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AUGUST  BELMONT  &  CO., 

BANKERS, 

No.  23  NASSAU  STREET,  NEW  YORK 


AGENTS    jLlfI>    CORRHSPONDENTa    Of    TMB 

Miessrs.  liOTIlSCIilLI), 

LONDON,     PARIS    AND    VIENNA. 


\ 


DRAW  BILLS  OF  EXCHANGE 
AND  MAKE  TELEGRAPHIC 
TRANSFERS  TO  EUROPE, 
CUBA,  AND  THE  OTHER 
WEST  INDIES.  MEXICO  AND 
CALIFORNIA. 


ISSUE    LETTERS  OF   CREDIT 

FOR  TRAVELERS 

AVAILABLE  IN 

ALL  PARTS  OF  THE  WORLD 


COLLECTIONS   IN  ALL   COUNTRIES. 

Receive  deposits  of  corporations  and  individuals,  subject  to  check  or  by  special  arrangemeat,  and 
allow  interest.  Securities  and  other  real  and  personal  property  received  and  managed  Coupons, 
dividends  and  interest  collected  and  remitted,  or  invested,  under  careful  advice.  Special  attention 
given  to  investments  of  all  kinds.  Execute  orders  for  purchase  and  sale  of  bonds  and  stooki  In  all 
markets,  domestic  and  foreign. 


LEE,  HIGGINSON  &  CO. 

BANKERS 

BOSTON 

NEW   YORE  CHICAGO 

HIGGINSON    &    CO. 
London 


Investment  Securities        Letters  of  Credit 

Foreign  Exchange 

Drawn  on 

Messrs.  N.  M.   ROTHSCHILD   &  SONS.  London 
Messrs.  COUTTS  &  COMPANY,  London 
Messrs.  MORGAN.  HARJES   &  COMPANY.  Paris 
Messrs.  M.  M.  WARBURG   &  COMPANY.  Hamburg 
Messrs.   GEBRUDER  SCHICKLER.  Berlin 


Members 

NEW  YORE,   BOSTON,   PHILADELPHIA   and   CHICAGO 

STOCE   EXCHANGES 


THE  MUTUAL  LIFE 


Insurance  Company  of  New  York 


Abstract  of  Statement  December  31,  1909 

Income  for  Year  1909 $86,295,388  92 

Paid  to  Policy-holders  during  year 54,909,648  86 

Legal  Reserves,  etc.     -        -        -        -        -        -        -        -  454,462,074  04 

Contingency  and  Dividend  Funds 105,660,293  57 

Assets 560,122,367  61 

Insurance  in  Force  -        -  1,441,323,848  00 

Annuities  in  Force                2,799,541  86 


CHARLES   A.   PEABODY,   President, 

EMORY   McCLINTOOK,  Vice-President  and  Actuary 


JAMES  TIMPSON, 
GRANYILLE     M.    WHITE. 
GEORGE  T.  DEXTER, 
WILLIAM  J.  EASTON, 


2d  Vice-President! 


WILLLOI   F.  DIX.  '  Secret«ie, 
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Rcw  l^orh  cttp, 

GhemioAL  National  Bank. 

Statement  at  Close  of  Business  March  29  1910. 

ASSETS. 

Loans  and  discounts $25,303,502  67 

United  States  bonds 450  000  00 

Bonds,  securities,  etc .  2,015,241  56 

Banking  house- 894.168  04 

Due  from  banks. 2.806.163  11 

Exchanges  for  Clearine  House.  &c 2.919.777  92 

Due  from  United  States  Treasurer 65,470  76 

Five  per  cent  redemption  fund 16,000  00 

Cash  on  hand,  viz.: 

Specie $3,967.409  21 

Leeal.tender  notes 2,193,416  00 

6,150,825  21 

$40,620,149  17 
LIABILITIES. 

Capital  stock $3,000,000  00 

Surplus  fund- 6,000.000  00 

Undivided  profits 1,296,221  62 

National  bank  notes  outstandins 297,000  00 

State  bank  notes  outstandine 10.838  00 

Deposits,  viz.: 

Individuals,  firms  and  corporations. $23, 900. 565  94 
Banks,  bankers  and  trust  companies  6,966.523  61 
United.States  deposits 150,000  00 

30,867,089  55 

$40,620,149  17 

OFFICERS 

WM.  H.  PORTER,  President. 
J.  B.IMARTINDALE.  Vice-President.     JAS.  L.  PARSON,  Asst.  Cashier. 
PRANCIS.HALPIN.  Cashier.  H.  K.  TWITCHELL.Asst.Cashler 

E.  H.  SMITH,  Asst.  Cashier. 


ORIOINAL  CHARTER  I82» 


THE 

CALLATIN 

NATIONAL     BANK 

OF  THE  CITY  OF  NEW  YORK 

Statement  at  Close  of  Business  March  29  1910. 
RESOURCES. 

Loans  and  discounts $5,770.496  83 

U    S.  bonds-- 501,000  00 

Other  bonds  and  securities -.     2,014,870  62 

Bankinc  hou«e    500,000  00 

Due  from  banks 182,324  61 

Exchantes  for  Clearing  House $7,180,961  69 

C"h 1.994,810  60     9.175,762  19 

$18  144,454  25 
LIABILITIES 

Capital ___    $1,000,000  00 

Surplus  and  profits  (earned) 2.506,962  03 

Circulation  outstandine 500,000  00 

Deposits _ 14,137,492  22 


$18,144,454  25 
OFFICERS: 
SAMUEL  WOOLTERTON.  Pres.  ADRIAN  ISBLIN  JR..  Tloo-Piw 

QBO.  B.  LEWIS.  Caahler.  h.  T.  M ANSON.  Aast.  Cash. 

DIRECTORS: 
ADRIAN  ISELIN  JR..  CHARLES  A.  PEABODY. 

rREDERIO  W.  STETENS.  SAMUEL  WOOLTERTON. 

ALEXANDER  H.  STETENS.       OHARLES  H    TWEED. 
W.  EMLEN  ROOSBTELT  THOMAS  DENNY. 


THE 


Hanover  National  Bank 

OF    THE    CITY    OF    NEW    YORK. 

Corner  Nassau  and  Pine  Streets. 

ESTABLISHED  1851. 


CAPITAL,  $3,000,000 


SURPLUS  FUND,  $11,500,000 


JAMES  M.  DONALD,  Chairman  of  the  Board 
WILLIAM  WOODWARD,  President 
E.  HAYWARD  FERRY,  First  Vice-President  ALEXANDER  D.  CAMBELL,  Asst.  Cashier 

HENRY  R.  CARSE.  Second  Vice-President  CHARLES  H.  HAMPTON,  Asst.  Cashier 

ELMER  E.  WHITTAKER,  Cashier  J.  NIEMANN,  Asst.  Cashier 

WM.  I.  LIGHTHIPE,  Asst.  Cashier  WILLIAM  DONALD,  Asst.  Cashier 


THE 


Seaboard  National  Bank 

Of  the  City  of  New  York. 


Capital, $1,000,000 

Surplus  and  Profits  (earned)  1,900,193 


8.  a.  BA^NE President 

S.Q.NELSON-. Vice-President 

C.   C.   THOMPSON Cashier 

W.  K.  CLEVERLEY- Assistant  Cashier 

L      N.     DeVAUSNEY--- Assistant  Cashier 

J.  C.  EMORY Assistant  Cashier 

O.   M.  JEFFERDS-- Aslsstant  Cashier 


Accounts  of  OxU-of-Toum  Banks  Especially  Solicited. 
CORRESPONDENCE   INVITED. 


Comm«no9(f  Busints*  April  II,   1904. 


THE 

Coal  and  Iron  National  Bank 

OF  THE  CITY  OF  NEW  YORK. 

Statement  at  Close  of  Business  March  29  1910. 

RESOURCES. 

Loans  and  discount* $4,350.069  46 

United   States   bonds 410.000  00 

Other  bonds  and  lecuritiet 1,191,482  66 

Cash  and  cash  items 2,151,307  76 

$8,102,859  88 
LIABILITIES. 

Capital  stock- $1,000.000  00 

Surplus  and  profits 349.550  10 

Circulation 409.500  00 

Deposits     6,342,92136 

Reserve  for  taxes , 888  42 

$8,102,859  88 
OFFICERS. 
JOHN  T    SPROULL.  President. 
ANTHONY  A.  LISMAN.  Vloe- President.    DAVID  TAYLOR.  2d  Vlce-Pres 
ADDISON  H.  DAY.  Cashier  H.J    nORQELOR.Asst.Cashlef 

INVITES  ACCOUNTS  UPON       RECIPROCAL  BASIi 
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THE 
FOURTH    NATIONAL    BANK 

OF  THE  CITY  OF  NEW  YORK. 

Statement  at  Close  of  Business  March  29  1910. 

RESOURCES. 

Loans  and  discounts -$17,490,287  26 

U.  S.  bonds  and  other  securities 1,081.667  06 

Banking  House--- 2,500.000  00 

Cash  and  cash  items 22,833.813  74 

$43,905,768  06 

LIABILITIES. 

Capital  stock $5,000,000  00 

Surplus  and  undivided  profits —     5,614,507  86 

Reserved  for  taxes- - -- 25,000  00 

Circulation 696.800  00 

Deposits,  banks  and  individuals,  &c-.- 32,669,460  20 

$43,905,768  06 

OFFICERS, 

EDWARD  SIMMONS,   President. 

JAMES  G.  CANNON,  Vice-President. 

CHARLES  H.  PATTERSON,  Cashier. 

DANIEL  J.  ROGERS.  Assistant  Cashier. 

ERNEST  W.  DAVENPORT.  Assistant  Cashier 


Hlbani?,  ia*  IS, 

THE 

National  Commercial  Bank 

OF  ALBANY 

Statement  at  Close  of  Business  March  29  1910. 
RESOURCES. 

Loans  and  discounts $10,703,742  06 

U    S.  and  other  bonds 4,245.17107 

Banklnc   house - 250,000  00 

Cash  and  reserve  In  banks 4,240,377  01 

Due  from  other  banks 4,455.601  64 

$23,894,892  5S 
LIABILITIES. 

Capital  stock $1,000.000  00 

Surplus  and  profits 1.947.127  95 

Circulation   975,160  00 

Depoiiti - 19.972.614  63 

$23,894  892  08 
OFFICERS. 
ROBERT  C.  PRUYN.  President. 
JOHN  E.  WALKER.  Vlce-Prest.  JAMES  H.  PERKINS.  Vloe-Prest. 

EDWARD  J.  HUSSEY.  Cashier. 
JACOB  H.  HERZOG,  Asst.  Cash.         W.  W.  BATCHELDER.  Asat.Oaih. 

Designated  I>ep0sitmry  of  the  United  State*, 
State  of  Xow  Tork  and  City  of  JLlhany 

Items  on  all  New  York  State  and  New  Ensland  points  handled  direct. 


The  National  Shawmut 
Bank  of  Boston 


Capital  and  Profits.        $8,711,000.00 
Total  Resources,  -    $101,559,000.00 


This    Bank,    as    the    Largest  Financial  Institution    in    New 

England,  inyites  the  accounts  of  banks  and  bankers,  partnerships, 
individuals  and  corporations. 


THE 


CITIZENS  CENTRAL 

NATIONAL  BANK 

OF  NEW  YORK 


Capital,  Surplus  and  Profits 


Deposits 


$4,000,000         $23,000,000 


EDWIN  S.  SCHENCK. 
President 

A.LBION  K    CHAPMAN. 
Casbler 

J  AS  McAllister 

Awlatant  Cashier 


FRANCIS  M.  BACON.  Jr.. 
Vice-President 

JESSE  M.  SMITH. 
Assistant  riashler 

WM.  M.  HAINES. 
Assistant  Cashier 


ACCOUNTS  INVITED 


320  BROADWAY,  NEW  YORK 

BETWEEN     PEARL     AND     WORTH      STREETS 


£utFaIo»  la.  1?. 

MARINE  NATIONAL  BANK 

OF  BUFFALO 

Statement  at  Close  of  Business  March  29  1910. 

RESOURCES— 

Time  Loans. --- $10,684,220  08 

Demand   Loans - 4,533.733  49 

$15,217,953  67 

Cash  on  Hand  and  with  Banks -     5,802,842  69 

Uniled  States  Government  and  Other  Bonds 5,868.726  69 

Banking  House  and  Lot - --        250,000  00 

$27,139,622  95 
LIABILITIES— 

Capital  (paid  in) - $500,000  00 

Capital   (earned) 1,500,000  00 

Total  Capital-- $2,000,000  00 

Surplus  (earned) --     1.000,000  00 

Undivided  Profits  (earned) -        262,949  66 

Total  Capital  and  Surplus  Earnings- - $3,262,949  66 

Circulation-- 1.438,700  00 

Deposits 22.437,873  29 

$27,139,522  9S 

OFFICERS. 

STEPHEN  M.  CLEMENT.  President.  JOHN  H.  LASCELLES.  Vlce-Prest. 
JOHN  J.  ALBRIGHT,  Vlce-Prest.       CLIFFORD  HUBBELL,  Cashier. 
HENRY  J.  AUER.  Asst.  Cashier.        NORMAN  P.  CLEMENT.  Asst.CMh 


THE 

Peoples  State  Bank 

DETROIT,  MICHIGAN 

Condensed  Report  at  the  Close  of  Business  March  29  1910. 

RESOURCHS. 

Loans  and  Discounts $13,913,297  01 

Bonds --- 4,822.749  90 

'"o^*'^^'^^* - 6.107.29132^^^^^3  33^^3 

Real   Estate --  247.023  81 

Overdrafts    5,558  4o 

Baifkine  House  and  Branch  Buildings ''in'Sno  it 

Furniture  and  Fixtures c  coo  oSt  ire 

Cash  on  hand  and  due  from  banks 5,»ja,zo<  it> 

$31,697,761  53 

^'*^'cKf  Stock — ntssRSR  SS 

Surplus  Fund - ^-l??'???  ?S 

Undivided  Profits  (net) -„-.v«A         313,829  12 

Dividends  Unpaid $27,345  00 

Commercial  Deposits --     8,184.706  51 

Due  to  Banks  and  Bankers -.     4,606.336  10 

Savings  Deposits^- - 15.565.54£80  ^^  333  ^3^  ^^ 

$31,697,761  63 
COMMERCIAL  AND  SAVINGS  DEPARTMENTS. 

OFFICERS. 

GEORGE  H.  RUSSEL.  President  H.  P.  BORGMAN,  Cashier  Sav.  Dept 

M.  W.  O'BRIEN,  Vlce-Pres.  and  R.  W.  SMYLIE,  Mgr.  Credits  <&  Aud. 

Chairman  of  Board  J.  R.  BODDE,  Assistant  Cashier 

GEORGE  E.  LAWSON,  Vlce-Pres  CHARLES  H.  AYERS,  Asst.  Cashier 

R.  S.  MASON.  Vice-President  ENOCH  .SMITH,  Assistant  Cashier 

F.  A.  SCHULTE.  Vice-President  R.  T.  CUDMORE.Asst^  Cashier 

AUSTIN  E.  WING,  Cashier  GEORGE  T.  COURTNEY,  Auditor 


Patcrson,  *R.  3. 

FIRST  NATIONAL  BANK 

Statement  at  Close  of  Business  March  29  1910. 

VeSOURCES. 

Time  leant $2,199,791  16 

U.  S.  and  other  bonds 765,627  92  $2,966,419  08 

Caib  and  In  banks - $816,347  09 

Due  from  Treat.  U.  S 20,050  00 

Demand  loant 461.593  46 

$1,297,990  64 

Real  ettate -  308.800  00 

$4,672,209  62 
LIABILITIES. 

Capital  ttock- $500,000  00 

Surplu*  and  profit  and  loit -  670,953  49 

Circulation  --- 396,497  60 

Depotitt - 2,840,758  63 

United  States  bond  account 164,000  00 

$4,572,209  62 
OFFICERS: 
EDWARD  T.   BELL,  President.       WHTTEFIELD  W.  SMITH,  Catblei. 
W  O.PAYERWEATHER,Vlce-Pre8.  FREDERICK  D.BOGERT.Astt.Oh. 

DIRECTORS: 
ALPHEUSS.  ALLEN  JOSEPH  W.  CONGDON  . 

DWIGHT  ASHLEY.  W.  O.  FAYERWEATHER. 

CHARLES  L.  ANGBR.  W.  B.  GOURLEY. 

EDWARD  I.  BELL.  LEOPOLD  MEYER. 

WILLIAM  BARBOUR.  ROBERT  J    NELDEN. 

JOS.  W.CLEVELAND.  H.  M.  PARMELEE. 

ROBERT  WILLIAMS. 

PROMPT  ATTENTION  GIVEN  TO  COLLECTIONS. 


INCORPORATED  1900 


Franklin  National  Bank 


BROAD  AND  CHESTNUT  STREETS,  PHILADELPHIA 

STATEMENT   AT  CLOSE   OF   BUSINESS   MARCH  29,   1910. 

LIABILITIES 

Capital 

Surplus  and  net  profits 

Circulation 

Deposits   


RESOURCES 

Loans  and  discounts — $23,267,701  74 

Due  from  banks 5,118,065  62 

Cash  and  reserve 5,920,435  47 

Exch an ges  f o •  01  earin g-House 1,915, 386  10 


J. 
C. 


$36,221,588  93 

J.  R.  McAllister,  President 
HARRIS  JR.,  Vice-President  E.  P.  PASSMORE,  Cashier 


.  $1,000,000  00 

.     2,647,028  06 

538,900  00 

.  32,035,660  87 

$36,221,588  93 


V.  THACKARA,  Assistant  Cashier 


E. 
L. 


H.  SHRIGLEY,  Assistant  Cashier 


WILLIAM  WRIOHT,  Manager  Foreign  Exchange  Department 


SAIIUEL    T.     BODINB 
tAMtiS    0     BROOKS 
JOHN    H      CONYERSB 
VHOMAS  DE  WITT  CUYLER 
•BOROE  H.  FRAZIER 


DIRECTORS 
WILLIAM    F.    HARRITY  FREDERICK    L.    BAILT 

EDWARD   B.  SMITH  EFFINGHAM     B.     MORRIS 

HENRY    TATNALL  EDWARD    T.    STOTESBURY 

CARLTON   YARNALL  HENRY   0.   FRIOK 

J      RUTHERFORD    McALLISTER     PERCY   O.    MADEIRA 


JOHN    B.    THATBR 
E.   P.    PASSMORB 
J     A.    HARRIS    m 
J.  HAMPTON  BARNES 
MORRIS  J.  01  OTHIER 
O.  S.  W.  PACKARD 


InviiBS  i/io  Accounts  of  Banks,  Bankers,  Corporations,  Mercantilo  Firms  and  Individuals 


FIRST  NATIONAL  BANK 

OF  JERSEY  CITY. 

Statement  at  Close  of  Business  March  29  1910. 

RESOURCES. 

Loans  and  discounts $4,182.442  19 

Due  from  banks  and  bankers --     2.194.457  84 

Real  estate  and  securities 1,004.319  88 

United  States  bonds - 550,000  00 

Cash 1.131.786  92 

$9,063,006  83 
LIABILITIES. 

Capital-- - $400,000  00 

Surplus  and  undivided  profits - 1,249,236  65 

Circulation   - 388.300  00 

Deposits 7.025,470  18 


$9,063,006  83 


GEORGE  T.  SMITH.  President.     ROBERT  E.  JENNINGS.  Vlce-Pres. 
EDWARD  I.   EDWARDS.  Cashier. 

VNITED    STATBS    DEPOSITORY. 


UNION  NATIONAL  BANK 

OF   NEWARK,  N.  4. 

UNITED  STATES,  STATE  AND  CITY  DEPOSITABT 

Report  of  Condition  March  29  1910. 
RESOURCES. 

Loans  and  discounts - $11,598,541  92 

Real  estate - 300.000  00 

United  States  bonds - 600,000  00 

Bonds  to  secure  U,  S.  deposits 125,000  00 

Other  stocks  and  bonds  .- 655,551  01 

Due  from  banks 568,835  46 

Casb  and  reserve 3,064,945  57 

$16,912,873  96 
LIABILITIES. 

Capital  stock $1,500.000  00 

Surplus  fund  -. - 1,500.000  00 

Undivided  profits 804,673  72 

National  bank  notes  outstandinc 691,697  60 

Due   depositors 11,884,103  24 

Due  Co  banks -  632,399  60 

$16,912,873  96 

WILLIAM  SCHEERER.  President. 
LESLIE  D.  WARD,  Vloe-Prest.       ARCHIBALD  W.  CONKLIN.  Casbler, 
UZAL  H.  McCARTER  Vloe-Preit.   E.  D.  FARNSWORTH,  AMt.  Cashier. 
WILLIAM  0.  PEARSON.  AsaUtant  Oashler. 

Equipped  to  handle  Accounts  of  Individuals,  Merchantt 
A/lanufacturers,  Corporations,  Banks  and  Bankers. 


THE 

Merchants  National  Bank 

PROVIDENCE,  R.  I. 

ESTABLISHED  1818 

UNITED    STATES    DEPOSITARY 

Statement  of  Condition  March  29   1910. 

RESOURCES. 

Loans  and  discounts -- - $5,847.137  20 

United  States  bonds  and  other  securities 2,047.377  22 

Banklnx   house 100.000  00 

Casta  and  due  from  banks 1.716.836  96 

$9,711,351  38 
LIABILITIES. 

Capital - - -, $1,000,000  00 

Snrplus  and  undivided  profits ---         795.725  53 

National  bank  notes  outstanding--- 861.900  00 

Deposits - 7.053.725  85 

$9,711,351  38 

ROBERT  W.  TAFT.  President. 

HORATIO  N.  CAMPBELL,  Vice-President. 
MOSES  J.  BARBER.  Cashier. 

FRANK  A.  GREENE,  Assistant  Cashier. 

Collections  on   points   in  this  State   made 
direct  and  remitted  for  promptly  at  low  rates 


THE 


/ETNA  NATIONAL  BANK 


OF  HARTFORD 


CAPITAL. 
EARNED  SURPLUS 
AVERAGE  DEPOSITS 


$525,000  00 

$900,000  00 

$3,000,000  00 


OFFICERS. 


A    SPENCER  JR..  President. 

A.  R.  HILLYER.  Vice-President 

W.  D.  MORGAN.  Cashier 

H.  T    HOLT.  Assistant  Cashier 
DIRECTORS. 
Hon.  MORGAN  Q.  BULKELEY.  W    R.  C  CORSON 

APPLETON  R.  HILLYER.  LYMAN  B    BRAINERD. 

JAMES  B   CONE,  r.EORQE  Q.  WILLIAfllS. 

MORGAN  B    BRAINARD.  D.  NEWTON  BARNEY. 

ALFRED  SPENCER  JR 

THIS  BANK  OFFERS  TO  DEPOSITORS  fVERY  FACILITY  WHICH 
THEIR  BALANCES,  BUSINESS  AND  RESPONSIBILITY  WARRANT. 

Special  Attention  Given  to  Hartford  Collections. 


BOSTON'S  OLDEST  BANKING  INSTITUTION.     INCORPORATED  1792 

The  National  Union  Bank 

BOSTON 


Capital,  $1,000,000 


Surplus,  $1,000,000 


Deposits,  $10,000,000 


Henry  S.  Grew President  Charles  P    Blinn  Jr Vice-President 

Theophilus  Parsons Vice-President  William  S .  B .  Stevens Cashier 


New  England  Collections  solicited  and  collected  direct. 
Correspondence  invited  with  Banks  and  Bankers  who  contemplate  making  new  arrangements. 


VlOCtOltlt  IPa. 

THE  NORFOLK  NATIONAL  BANK 

Statement  at  Close  of  Business  March  29  1910. 

RESOURCES. 

Loans  and  discounts $3,678,666  22 

U.  S.  bonds  and  premiums 1,671,350  00 

Other  bonds 306,215  88 

Banking  house  and  o':her  real  estate 130.000  00 

Cash 389,981  73 

Due  from  banks 669,276  34 

$6,845,490  17 
LIABILITIES. 

Capital $1,000,000  00 

Surplus 500,000  00 

Undivided  profits 156,725  27 

Circulation 962,997  50 

Deposits - 4.225.767  40 

$6,845,490  17 

OAI.DWELL  HARDY,  President.  E.  T.  LAMB.  Vice-President. 

A.  B.  SCHWARZKOPF.  Vice-President.     W.  A.  GODWIN,  Cashier. 

WITH  WELL  ESTABLISHED  CONNECTIONS 
THIS  BANK  HAS  UNSURPASSED iFACILITIES 
IN  EVERY  BRANCH  OF  LEGITIMATE  BANKING. 

ACCOUNTS   OF    BANKS  AND    BANKERS    RKCKIVKU    %fr 
MOST   FATORABLB   TERMS 


Bank  of  Richmond 


RICHMOND,  VA. 


Capital,  Surplus  and  Profits,  $1,500,000 


LARGEST   OAPFTAL  AND   SUBPLUS 

OF  AKY  STATE  BANK 
IN  THE   S0X7TH  ATLANTIC  STATES 


JOHN  SKELTON   WILLIAMS, 
President. 

FREDERICK   E.  NOLTING.  H.  A.   WILLIAMS. 

First  TIce-Presldent.  Assistant  Oaabler. 


DEPOSITABY 

for  the 

STATE   OF  VIBGINIA  AND  CITY  OF  BIOHMOND 

^ccounts  of  Individuals.  Firms,  Corporations,  Banks  and  Bankers 
Solicited,  and  Correspondence  Invited 

Tula   Bank  Makes  a   Specialty  of  Southern  Business   an 
Solicits  the  Accounts  of  New  Ooncems. 
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THE 

Farmers' AND  Mechanics' 

NATIONAL    BANK. 

427  CHESTNUT  STREET,  PHILADELPHIA. 

ORGANIXXin    1H07. 

United  States,  State  and  City  Depository 

Capital  $2,000,000 

Surplus   and    Net    Profits 1,390,000 

Dividends    Paid „ 12,987,000 

HOWARD  W.  LEWIS.Prestdent 
HENRY  B.  BARTOW  .Cashier. 
JOHN  MASON,  Transfer  Otllcer. 

OSCAR  E.  WEISS.        Assistant  Cashier. 

DIRECTORS  : 
HOWARD  W.  LEWIS.      CLEMENT  B.  NEWBOLD,    C.  S.   W.   PACKARD 
CRAIGE  LIPPINCOTT,    .S.    P.   HUTCHINSON,  J.  F.  McFADDEN, 

JOHN  F.  LEWIS.  GEORGE  L.  FARNUM.  GEO.  C.  THOMAS, 

HENRY  C.  STROUP.        JAS.  CROSBY  BROWN.        G.  C.  PURVES. 

ACCOUNTS  OF  BANKS  AND  BANKERS.  CORPORATIONS    AND 
MERCANTILE  FIRMS  INVITED. 


THE 

UNION  NATIONAL  BANK 

PHILADELPHIA 

Statement  ai  Close  of  Business  March  29  1910 
RESOURCES. 

Loans  and  Investments $6,180,312  49 

Due  from  banks 629,789  73 

Exchanee  Clearinc  House 215.341  68 

Cash  and  reserve 1.680.969  42 

$8,706,413  32 
LIABILITIES. 

Capital $500,000  00 

Surplus  and  net  profits 753,857  00 

Circulation   442.397  50 

Deposits 7,010,158  82 

$8,706,413  32 

W.  H.  CARPENTER.  Prest.  LOUIS  N.  SPIELBERQER.  Cashiei. 

T    H.  CONDERMAN.   Vice-Prest.       JOHN   W.  MINK.  Asst.  Cashier. 
F.  C.  HANSELL.  Asst.  Cashier. 

Equipped  to  handle  Accounts  of  Individuals, 
Merchants,  Manufacturers,  Corporations, 
Banks  and  Bankers 

YOUR  ACCOUNT  SOLICITED 


THE  PHILADELPHIA  NATIONAL  BANK 

419-423  CHESTNUT   STREET,   PHILADELPHIA. 


STATEMENT    AT    CLOSE    OF    BUSINESS    MARCH   29.    1910. 


$31,752,359  74 


RESOURCES. 

Loans  and  discounts 

Due  from  banks 7,102,372  84 

Exchanges  for  Clearing  House 2,115,204  68 

Cash  and  reserve 9,727,740  70 


$50,697,677  96 


LIABILITIES. 

Capital  stock..„ $1,500,000  00 

Surplus  and  net  profits 3,870,573  31 

Circulation  1,427,650  00 

Deposits  43,899,454  65 


LINCOLN  GODFREY.  Vice-President 


RICHARD  ASHHURST 

LINCOLN  GODFREY 
GEORGE  WOOD 

ALFRED  C.  HARRISON 
LEV 


LEVI  L.  RUE,  President 
HARRY  J.  KESER.  Cashier 


$50,697,677  96 


HORACE  FORTESCUE.  Assistant  Cashier 


DIRECTORS 

PARKER   SHORTRIDGE.  Chairman  of  the  Board. 
GEORGE  H.  FRAZIER  EFFINGHAM  B.  MORRIS 

PERCIVAL  ROBERTS  JR.  RANDAL  MORGAN 

GEORGE  H.  McFADDEN  R.  DALE  BENSON 

EDW.  T.  STOTESBURY  SAMUEL  RFA 

JAMES  F.  HOPE  ALBA  B.  JOHNSON 


L.  RUE 

Accounts  of  Banks,  Bankers,  Mercantile  firms  and  Corporations  Respectfully  invited. 


For  one  hundred  and  two  years 
this  bank  has  been  a  factor  in  the 
commercial  life  of  the  country. 

Its  facilities  for  the  trans- 
action of  business  in  all  parts 
of  the    world   are   unsurpassed. 


YOUR  ACCOUNT   SOLICITED 


Farmers  &  Merchants 

National  Bank 
Baltimore 


SAFE  DEPOSIT  &  TRUST  Ca 

OF  BALTIMORE 


Chartered  1864 


Capital,  $600,000 


Organized  1867 


Surplus,  $1,800,000 


Acts  as  Trustee  of  Corporation  Mortfirages,  Flseal 
Agent  for  Oorporataons  and  Individuals,  Transfer 
Lgvat  and  Be^stxar.  Depository  under  plans  of 
reore^anisation. 

Acts  as  Executor,  Administrator,  Ouardian, 
Trustee,  Receiver,  Attorney,  and  Agent,  beinff 
especially  organised  for  careful  management  and 
settlement  of  estates  of  every  character.  Safei 
rented. 

SLOUBTTIES  HELD  ON  DEPOSIT  FOB  OUT-OT-TOWK 
CORPORATIONS  AND  PERSONS. 

DIRECTORS 
MICHAEL  JENKINS.  Pres.  WALDO  NEWCOMER. 

H.  WALTERS.   1st  Vlce-Pres.  NORMAN  JAMES, 

JOHN  W.   MARSHALL.   2d   V.-P.  SAMUEL  M.  SHOEMAKER, 

JOHN  J.   NELLIGAN.   3d  V.-P.  E.   H.   PERKINS, 

BLANCHARD   RANDALL.  DOUGLAS  H.  THOMAS. 


ANDREW  P.  SPAMER.  Treas. 


GEO.  B.   GAMMIE,  Asst.  Treas 


MARKET  STREET 
NATIONAL    BANK 

1107   MARKET   STREET 
PHILADELPHIA 

Statement  at  Cloie  of  Buainett  March  29  1910 

RESOURCES. 

Loans  and  investments $7,890,431  88 

Due  from  banks 968.359  00 

Exchanees  for  Clearins  House 351.271  90 

Cash  and  reserve 2,049,914  36 

$11,259,977  14 
LIABILITIES. 

Capital  slock $1,000.000  00 

Surplus  and  net  profits 1,139.802  56 

Circulation 994.900  00 

Deposits 8,125,274  58 

$11,259,977  14 

JAMES  F.  SULLIVAN. 

President. 

GEORGE  H.   EARLEIJR.,  GEORGE  D.   McCREARY. 

First  Vice-President.  Second  Vice-President. 

WM.  P.  SINNETT. 

Caahler. 

We  solicit  tba  account!  o(  Banks,  Oorporationi, 
Firma  and  Individaals,  and  will  be  pleased  to  meet 
or  correspond  with  those  who  contemplate  making 
changes  or  opening  new  accounts. 


CORN  EXCHANGE 
NATIONAL  BANK 


PHILADELPHIA 


Our  large  list  of  direct 
bank  correspondents 
assures  prompt  returns 
for  checks,  drafts  and 
notes,  lodged  with  us 
for  collection. 


pbtla^elpbta.  pa. 


GIRARD  TRUST  COMPANY 

OF  PHILADELPHIA 

CONDENSED    STATEMENT   AT    CLOSE   OF   BUSINESS   MAY  2,   1910 

LIABILITIES 


ASSETS 

Cash  on  hand $1 ,868,527  20 

Due  from  basiks  and  bankers 4,095,568  48 

Collateral  loans 22,505,503  44 

Investment  securities — 

Stocks,  bonds,  &c 13,916,113  11 

Mortgages 248,029  68 

Real  estate 2,903,698  90 

Overdrafts 1,095  02 


Capital  stock $2,500,000  00 

Surplus 7,500,000  00 

Undivided    profits    (less    expenses    and 

taxes  paid) 2,066,600  39 

Dividends  unpaid 375  00 

Deposits 33,471,560  44 


$45,538,535  83 


$45,538,535  83 

OFFICERS. 

E.  B.  MORRIS,  President. 
W.  N.   ELY,   1st  Vice-President. 
CHAS.  J.  RHOADS,  3d  Vice-Pres.  and  Treasurer. 
GEORGE  H.  STUART  3D,  Assistant  Treasurer. 
JONATHAN  M.  STEERE,  Trust  Officer. 

Acts  as  Executor,  Administrator,  Trustee,  Assignee  and  Receiver. 
FINANCIAL  AGENT  FOR  INDIVIDUALS  OR  CORPORATIONS. 
Acts  as  Trustee  under  Corporation  Mortgages 
DEPOSITARY  UNDER  PLANS  OF   REORGANIZATION.  REGISTRAR 'AND  TRANSFER  AGENTS 


A.  A.  JACKSON,  2d  Vice-President. 

E.  S.  PAGE,  Secretary. 

SAMUEL  W.  MORRIS,  Assistant  Secretary. 

M.  T.  WRIGHT,  Real  Estate  Officer. 


ESTABLISHED  18U 


Merchants  National  Bank 

Baltimore,  Maryland 

OFFICERS 
DOUGLAS  H.  THOMAS,  President.     WILLIAM  INQLE.  V.-P.  &  Cariiicr. 
J.CLEVELAND  WANDS.  Asst.Casta.  JOHN  B.  H.  DUNN.  Asst.  Cacbler. 


Capital  -  -  $1,500,000 
Surplus  and  Profits  1,000,000 
Deposits  -  -  11,001,000 
Total  Assets         -      14,237,000 


DIREOTORS: 


DOnOLAS  H.  THOMAS. 

President. 
PRANCIS  E.  WATERS. 

Ot  Surry  Lumber  Oo. 
OHAS.  A.  WEBB. 

Of  A.  L.  Webb  &  Sons.  aloohoU 
spirits,  oils  and  naval  stores. 
lOHH  S.  GITTINGS. 

OI  J.  S.  Glttlngs   ds  Co..  bankers, 


AUSTIN  MoLANAHAN. 

Of  Alex.  Brown  A  Sons,  bankers. 
JAMES  L.  SBLLMAN. 

Ot  Jas.  Bonday  Jr.  &  Co..  salt.  Ao 
WILLIAM  INGLE. 

Vice-President. 
OARL  RUHSTRAT. 

Of  Henry  Lauts  &  Co..  Tobaooo 
exporters. 


ACCOUNTS  OP   BANKS.   BANKERS.  CORPORATIONS.   FIRMS   AND 

INDIVIDUALS  SOLICITED.     COLLECTIONS  A  SPECIALTY. 

CORRESPONDENCE  INVITED 


THE  EQT7IPMEMT  OF  THE 
FOURTH  NATIONAL  BANK 
OF  THE  OITT  OF  NEW  YORK 
— OORNER  NASSAU  AND  PINE 
STREETS  —  IS  ESPECIALLY 
ARRANGED  FOR  HANDLING 
MEROANTILE  ACCOUNTS. 


pbila&elpbiat  Pa* 

Tradesmens  National  Bank 

OF  PHILADELPHIA 

Statement  at  Close  of  Business  March  29,  1910. 

RI-SOURCtS. 

Loans  and  Investments W.600.306  38 

Due  from  Banks - 970,540  19 

Exchanges  for  Clearins  House..- 578,993  06 

Cash  and  Reserve 1.182.912  16 

$7,332,751  78 

LIABILITIES. 

Capital 1500,000  00 

Surplus  and  Net  Profits - 799,143  94 

Circulation   492,600  00 

Deposits 5,541,007  84 

$7,332,751  78 

A    B    LOEB.  President 

GEORGE  H.  EARLE  JR.,  Vlce-Pres.     HOWARD  A.  LOEB.  2d  Vlce-Pres. 
H.  D.  McCarthy,  cashier. 

FOREIGN  EXCHANGE  BOUGHT  AND  SOLD 

Commercial  and  Travelers'  Letters  of  Credit  and  Travelers'  Checl<s  Issued, 
available  in  all  parts  of  the  world. 

Correspondence  with  a  view  to  business  solicited. 


Cbarleston»  5*  d. 

THE 

PEOPLFS  NATIONAL  BANK 

OF  CHARLESTON 

UNITED  STATES   STATE  AND  OITT  DEPOSITOBT 


Capital,  -  -  -  $300,000 

Surplus  and  Undivided  Profits,      258,000 


R.  0.  RHETT.  Prefideol 
e.  H.  SPARKMAN.  Vice-President  £.   P.  QRICE.  C«ahl«» 


TRANSACTS   A   GENERAL   BANKING   BUSINESS 


OoUeetlons  Handled  at  Best  Rates. 
Special  Inducements   given  for  out-of-town   accounts. 


CORRESPONDENCE    INVITED. 


The  Merchants  National  Bank 


of  Philadelphia 

statement  at  close  of  business  March  29,  1910 


RESOURCES 

Investments $10,474,247  85 

Due  from  Banks 1,914,780  35 

Exchanges  for  Clearing  House  .  .  .        385,264  73 

Cash  and  Reserve 2,126,750  83     4,426,795  91 

pxBSOKAz  $14,901,043  76 


LIABILITIES 

Capital $1,000,000  00 

Surplus  and  Undivided  Profits  ....  914,653  14 

Circulation 351,000  00 

Deposits 12,635,390  62 


$14,901,043  76 


WM.  A.  LAW,  President 

THOMAS  W.  ANDREW,  Cashier  FREAS  B.  SNYDER,  Asst.  Cashier 

N.  P.  CATLING,  Asst.  Cashier  H.  J.  HAAS,  Asst.  Cashier 

F.  W.  AVER,  Chairman  of  the  Board 


BMItriCE 


atlanta,  Ga« 


ATLANTA  NATIONAL  BANK 


Statement  of  Condition  {condensed)  March  29 

RESOURCES. 

Loans  and  discount* 

I).  S.  bonds 

Other  bonds  and  stocks 

Banking    Hanse ....... — ..... 

Real  estate 

Safety  deposit  vault,  furniture  and  fixtures -. 

Five  per  cent  redemption  fund 

Cash  on  hand- M72.756  02 

Due  from  banks 911.619  23 


LIABILITIES 

Capital  stock 

Surplus  and  undivided  profits. 

Circulation   

Deposits 


1910. 

>6. 016. 454  98 

644.418  75 

288.968  70 

694.000  00 

66.000  00 

30.981  45 

25.000  00 

1.384.375  25 
$8,149,199  08 

t500.000  00 

968.319  92 

500.000  00 

6,190.879  16 

$8,149,199  08 


OFFICERS 


CHAS.  E.  CURRIER.  President. 

lUGH  T.  INMAN,  Vice-President.  GEO.  R.  DONOVAN.  Cashier. 

JAMES  S.  FLOYD,  Asst.  Cashier 


O.  E.  CURRIER. 
H.  T.  INMAN. 
JAS.  S.  FLOYD. 


DIRECTORS. 

P.  E.  BLOCK. 
JACK  J.  SPALDING. 
W.  F.  WINECOFF. 


S.  M.  INMAN. 

A.  R.  SWANN. 
A.  THORNTON. 


CORRESPONDENCE  SOLICITED. 

IS  A  UNITED  STATES  DEPOSITARY. 


audU0ta,  <3a. 

GEORGIA  RAILROAD  BANK 

AUGUSTA,  GEORGIA 

Capital  ....  $200,000.00 
Surplus  ....     525,000.00 


JACOB  PHINIZY.  President 

WILLIAM  A.  LATIMER,  Vice-Preiident 
CHAS.  G.  GOODRICH,  Cashier 

RUTUS  H.  BROWH,  Asst.  Cashier 


WE  INVITE  CORRESPONDENCE 
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THE  AMERICAS 

NATIONAL  BANK 

NASHVILLE,    TENN. 

Bank  of  Commerce 

AND 

Trust  Company 

MEMPHIS.  TENN. 

CAPITAL  AND  SURPLUS 
$2,000,000.00 

We  invite  banks  and  bankers  to  write  for  the  " 
terms  upon  which  this  institution  handles  the 
accounts  of  its  correspondents.       Collections 
made  and  interest  paid    on    daily    balances. 

CAPITAL,    SURPLUS  AND   STOCK- 
HOLDERS'LI  ABILITY  $2,800,000.00 

TOTAL  RESOURCES  OVER 
$7,225,000.00 

OFFICERS. 

W.  W.  Berry.  Pres.                     A,  H,  ROBINSON,  Vice-Prcs. 
N.  P.  LE  SUEUR,  Cashier. 

DIRECTORS. 

Arthur  B.  Ransom              Byrd  Douelas                  N.  P.  Le  Sueur 
Thos.  L.  Herbert                 Johnson  Bransford          Q.  M.  Neely 
A.  H.  Robinson                  Richard  C.  Plater           James  B.  Richardson 
Leslie  Cheek                        Overton  Lea                    W.  W.  Berry 
John  M.  Gray  Jr.                R.  W.  Turner                  Robt.  J.  Lyies 

Your   business   respectfully   solicited   in   any   or   all 
Departments  of  the  Company. 

BANKING                                    INSURANCE 
SAVINGS                                              TRUSTS 
REAL  ESTATE         STOCKS  AND  BONDS 
TITLE  GUARANTY            SAFE  DEPOSIT 

T.  0.  VINTON,  President. 

E.  L.  RICE.  Vice-President 

JAS.  H.  FISHER.  Secretary. 

rbilaOelpbia,  pa* 


The  Girard  National   Bank 


CHARTERED  1832. 


STATEMENT  AT  CLOSE  OF  BUSINESS  MARCH  29  1910. 


RESOURCES 

Loans  and  Investnients $28,724,233  51 

D«e  from  banks 5.637.457  49 

Bicbances  for  Clearinc  House 1.601.499  03 

Casta  and  reserve 8.115.253  02 


$44,078,443  05 


LIABILITIES 

Capital $2,000,000  00 

Surplus  and  net  profits 4.231.309  49 

Circulation - 1.079.300  00 

Deposits-- 36.767.833  56 


$44,078,443  05 


OFFICERS: 

FRANCIS  B.  REEVES,  President.  RICHARD  L.  AUSTIN,  Vice-President. 

THEO.  E.  WIEDERSHEIM.  2D  Vice-President  JOSEPH  WAYNE  JR.,  Cashier 

CHARLES  M.  ASHTON,  Assistant  Cashier. 

Accounts    of    Banks,     Bankers,     Corporations,     Firms    and     Individuals     Received. 

CORRESPONDENCB     SOIjICITED. 
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icnoxville,  Zcnn» 

City  National  Bank»jKnoxviile 

Statement  of  Condition  March  29  1910. 

RESOURCES. 

Loans    $2,423,887  54 

United  States  bonds 551.000  00 

Overdrafts    9.135  81 

Bankinc  house,  real  estate  and  stocks  owned 156,099  09 

Cash: 

In  our   vaults,   with  reserve  aeents  and   with 
other  banks 720,986  57 

$3,861,109  01 
LIABILITIES. 

Capital   paid  in - $500.000  00 

Surplus  and  profits,  net 130.080  31 

Currency   outstanding 500.000  00 

Bills  payable 349.500  00 

Deposits ,.  2,381.528  70 

'  $3,861,109  01 

WILLIAM  S.  SHIELDS,  President. 

EDWARD  HENEQAR.  Tlce-Presldent. 
R.  E.  MOONEY.  Caahler. 

W.  T.  MARFIELD.  Assistant  Cashier. 

United  States  Depository 
WE  WILL  HANDLE  YOUR  TENNESSEE  BUSINESS  IN  BULK 


THE 


FOURTH  NATIONAL  BANK 

NASHVILLE,  TENN. 


Capital        ....  $600,000.00 

Surplus  and  Undivided  Profits  $792,800.00 

Deposits      -        .        -        .  $6,337,816.00 

Total  Resources           -        -  $8,334,588.00 


J.  T.  HOWELL,  President. 

W.  O.  DIBRELL.  Vice-President. 

J.  S.  MoHENRY.  Cashier. 


J.  H.  FALL,  Vice-President. 
WALTER  KEITH.    Vice-President. 
G.  W.  PYLE.  Asst.  Cashier. 


Tennessee  business  handled  on 
favorable  terms.  Superior  collect- 
ing facilities  throughout  the  State 

Correspondence    Invited. 
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A>(rl)tle»  Hla* 


THE  PEOPLE^S  BANK 

OF  MOBILE,  ALA* 

Capital,  ■  -         $150,000 

Surplus  and  Profits,     ■     672,000 
Deposits,       -  -        2,000,000 

Largfest  Percentage  of  Surplus  and  Profits 
to  Capital  of  anj  Bank  in  ALABAMA. 

J.  W.  WHITINQ.  President. 

JAS.  W.  LITTLE.  VIce-PrcildenI  &  Cashier 

B.  W.  PADQETT,  AMiitmot  Cashier. 

Special  Rates  and  Facilities  for  Collections  on  Mobile 
and  all  Southern  Points. 

WE  SOLICIT  BUSINESS  ON  BANKING  PRINCIPLES 


£irminabam»  Hla. 


THE  FIRST  NATIONAL  BANK 

OF  BIRMINGHAM.  ALA 

Statement  at  Close  of  Business  March  29  1910. 

RESOURCES. 

Loaas  and  discounts $6,983,514  81 

Overdrafts    542  32 

U.  S.  bonds  and  premiums 1.120,500  00 

State  of  Aiabama  and  other  bonds  and  stocks 365.600  00 

Cash  and  due  from  banks,  ftc— 3.186.367  50 

$11,656,524  63 
LIABILITIES. 

Capital  stock $1,000.000  00 

Surplus  and  profits 878.096  75 

Circulation 988.700  00 

Deposits — 

Individual $7,393,780  68 

Bank    1.298,697  30 

United    States 97.249  90 

8,789,727  88 

$11,656,524  63 
OFFIOERS. 
W.  P.  a.  HARDINQ.  President. 
J.  H.  WOODWARD,  Tloe-Presldent.      J.    H.    BARR.    Tloe- President. 

THOMAS  HOPKINS.  Oashler. 
THOMAS  BOWRON.  Asst.  Oashler.       T   S.  FOSTER.  Asst.  Oashler. 
J.  B.  OZBURN.  SearetaiT  Savlncs  Department. 
UNITED  STATES  DEPOSITARY 

DIREOT   OONNEOTIONS   THROnGHOUT    ALABAMA    AND 
ADJOINING  STATES. 

COLLBCTIONS  A  BPBCIALTY. 


The  Fourth  Street  National  Bank 


OF    PHILADELPHIA. 


STATEMENT  AT  CLOSE  OF  BUSINESS  MARCH  29,  1910. 


RESOURCES. 

LOANS  AND   DISCOUNTS $37,507,301  92 

DUE  FROM  BANKS 6,778.935  09 

BZCHANQES  FOR  CLEARING  HOUSE 1.740.498  53 

CASH  AND  RESERVE 11,218,325  09 


$57,245,060  63 


LIABILITIES. 

CAPITAL   STOCK $3,000,000  00 

SURPLUS  AND  NET  PROFITS 6,261.437  60 

CIRCULATION 2,941,000  00 

DEPOSITS 45,042,623  03 


$57,245,060  63 


SYDNEY  F.  TYLER.  Chairman  of  the  Board. 
E.  F.  SHANBACKER.  President.  FRANK   Q.   ROQERS     Vice-President. 

JAMES  HAY.   Vice-President.  R.  J.  CLARK,  Cashier. 

B.  M.  FAIRES.  Vice-President.  W.  A.  BULKLEY.  Assistant  Cashier. 

W.  K.  HARDT.  Assistant  Cashier  > 


ACCOUNTS  OF  BANKS  AND  BANKERS  SOLICITED. 
FOREIGN    EXCHANGE    BOUGHT    AND    SOLD 

EXCEPTIONAL  COLLECTION   FACILITIES 


The  Corn  Exchange  National  Bank 

OF  CHICAGO 


STATEMENT  AT  CLOSE  OF  BUSINESS  MARCH  29  1910. 


RESOURCES 

TIME  LOANS $33,327,112  76 

DEMAND  LOANS 9.824.626  13 

$43,161,738  89 

OVERDRAFTS  - 821  23 

UNITED  STATES  BONDS 1.675.000  00 

OTHER  BONDS .-.     2.269.555  63 

NEW  BANK  BUILDING 2.000.000  00 

CASH $12,527,981  33 

CHECKS  FOR  CLEARING  HOUSE 2,613,334  70 

BUE  FROM  BANKS     6.607.319  40 
UE  FROM  TREASURER  UNITED  STATES        113.750  00 


21.862.385  43 
$70,959,501  18 


LIABILITIES. 

CAPITAL $3,000,000  Oe 

SURPLUS   4.000.000  00 

UNDIVIDED  PROFITS 1.387.063  93 

CIRCULATION 858.347  60 

DIVIDENDS  UNPAID --  66  00 

DEPOSITS  /BANKS  AND  BANKERS $28,974.200  43 

ilNDlVIDUAl 32.739,824  32 

61.714.024  76 


ERNEST  A.  HAMILL.  President. 
CHARLES  L.  HUTCHINSON,  Vice-President 
CHAUNCEY  J.  BLAIR,   Vice-President. 
D.  A.  MOULTON.   Vice-President. 
B.  C.  SAMMONS.  Vice-President. 


OFFICERS. 


ClMrles  H.  Wacker 
Martin  A.  Ryerson 
Cbauncey  J.  Biair 


Edward  B.  Butier 
Charles  H.  Huiburd 
Clarence  Buckingham 


$70,969,501  18 


JOHN  C.   NEELY,  Secretary. 

FRANK  W.  SMITH,  Cashier. 

J.  EDWARD  MAASS.  Asst.  Cashier. 

JAMES  G.  WAKEFIELD.  Asst.  Cashier. 


rOREION  EXCHANOE. 


DIRECTORS. 
Benjamin  Carpenter 
Isaac  G.  Lombard 
Watson  P.  Blair 

LETTERS  OF  CREDIT. 


Edwin  G.  Foreman 
Charles  L.  Hutchinson 
Edward  A.  Shedd 


Frederick  W.  Crosby 
Ernest  A.  Hamiil 


CABLE  TRANSFERS 


•  1 
I 


jfort  Mortb,  Xlexas. 

Fort  Worth  National  Bank 

FORT  WORTH,  TEX. 

Report  of  Condition  March  29  1910. 

veSOURCES. 

Loans  and  overdrafts $2,574,299  10 

Bankinc  boune 150,000  00 

United  States  bonds - 300,000  00 

Cash  and  exchanee 1,918,287  34 

$4,942,586  44 

LABILITIES. 

Capital  stock - $500.000  00 

Surplus  and  profits-- --.         627,740  59 

Circulation   --- 1294,600  00 

Deposits: 

Individual --   52,489.302  41 

Banks    1,030,943  44 

3.520,245  85 

$4,942,586  44 

OFFICERS. 
K.  M.  VAN  ZANDT,  President. 
m.  HARDING.  Tlce-Presldent  R.  B.  HARDING,  Ant  Oashler. 

S.  L.    BLLISON.  Vice- President.         E.  B.  VAN  ZANDT,  Asst.  Cushler. 
BLMO  SLBDD.  Cashier.  W.  M.  MASSIB.  Asst.  C&shler. 

UNEXCELLED  COLLECrXON  FACILITIES. 


Whitney-Central 
National  Bank 

of  NEW  ORLEANS 


CAPITAL 
SURPLUS 
DEPOSITS 


$2,500,000 

1,500,000 

13,000,000 


CHARLES  QODCHAUX.  President. 
FRANK  B.  WILLIAMS.  Vice-Pres.         JOHN  E.  BOUDEN  Jr..  Vlce-Prei 
CHARLES  M.  WHITNEY.  Vice-Pres.      JNO.  B    FERQUSON,  Cashlei. 
SOL  WEXLER.  Vice-Pres.  E.  H.  KEEP.  Assistant  Cashier. 

HARRY  T.  HOWARD,  Vice-Pres,  MAURITZ  PYK.  Assistant  Cash 

OFFERS  TO  BANKS,  BANKERS,  FIRMS  AND 
CORPORATIONS  THE  ADVANTAGES  OF  ALL 
FACILITIES  CONSISTENT  WITH  SOUND  AND 
CONSERVATIVE  BANKING. 


THE  FIRST  NATIONAL 
BANK  OF  CHICAGO 

Jas.  B.  Forgan,  Pres.       Chas.  N.  Gillett,  Vice-Pres.  and  Cash. 
Capital  and  Surplus,  $20,000,000 

'T'HIS  Bank,  with  a  department  especially 
organized  to  take  care  of  Bank  Accounts, 
invites  the  business  of  conservative  'Banks 
and  Bankers  with  the  assurance  of  satisfac- 
tory service  and  agreeable  relationship. 

Division  F.      (Banks  and  Bankers) 
August  Blum,  Vice-President  John  F.  Hagey,  Asst.  Cashier 


The  Commercial 
National  Bank 

of  CHICAGO 

Capital,  Surplus  and  Undivided  Profits.  $11,500,000 

BDWARD  H.  LACBY,  CSialnnan  ol  the  Boud 
QEORQE  B.  ROBERTS.  Preat.  NATHANIEL  R.  LOSCH.  Caahler 

This  bank  is  pleased  to  place  at  the  disposal 
of  its  customers  the  facilities  gained 
during  fortyfive  years  of  continu- 
ous service  and  ^ro^vth 


National  Bank  of  Kentucky 

LOUISVILLE,  KY. 

Established  1834 
OLDEST  BANK  IN  KENTUCKY 

Report  of  Condition  at  the  Close  of  Business  March  29  1910. 

RESOURCES 

Loans  and  Discounts $6,093,945  12 

Overdrafts 1.216  09 

U.  S.  Bonds  and  other  Bonds  and  Stocks 2,586,848  64 

Real   Estate 60.962  00 

Due  from  Banks 1,404,321  91 

Cash 930,844  09 

Total--- $11,078,137  85 

LIABILITIES 

Capital  stock $1,645,000  00 

Surplus --     1.000.000  00 

Undivided  Profits 298,157  06 

Fund  to  Pay  Taxes --- 7.415  99 

Circulation 1,580,000  00 

Deposits- 6,547  564  80 

Total $11,078.137  85 

OFFICERS. 

OSCAR  FENLEY,  President. 

J.  M.  ATHERTON.  Vice-President. 
H.  D.  ORMSBY.  Cashier. 

D.  W.  GRAY,  Assistant  Cashier. 

T.  J.  WOOD,  Assistant  Cashier. 

Items  on  Kentucky  and  Southern  Indiana  especially  invited 
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THE 


FIRST  NATIONAL  BANK 


OF 


CINCINNATI 


Capital, 
Resources, 


$6,000,000.00 
$39,000,000.00 


WM.  S.  ROVVE.  President. 

C.  B.  WRIQHT.    Vice-President. 

JOS.  RAWSON. 

S.  R.  BURTON. 

W.  W.  BROWN. 

C.  J.  STEDMAN, 


T.  J.  DAVIS,  Cashier. 

R.  McEVILLEV,  Asst.  Cashier. 

W.  P.  STAMM. 

P.  E.  KLINE. 

J.  J.  ROWE. 

C.  A.  STEVENS, 


BnOtanapolts,  ln&. 

The  MERCHANTS'  NATIONftL  BANK. 

INDIANAPOLIS,  INDIANA. 

Report  of  Condition  March  29  1910. 

RESOURCES. 

Loan*    $3,320.643  21 

United  States  bonds 930.000  00 

City  of  Indianapolis,  Marion  and  other  county  bonds-     1,665.789  17 
Cash  Resources: 

U.  S.  bonds  to  secure  deposits $57,600  00 

Due  from  banl<S- -.-     1,204.273  83 

Due  from  U.  S.  Treasury 19,200  00 

Cash  (Qold,  $172,037  50) 813.736  60 

2,094.810  43 

$8,011,242  81 
LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus  fund  and  profits 920,522  24 

National  bank  circulation - 918,397  50 

Deposits 5,122.323  07 

United  States  deposits- 60,000  00 

$8,011,242  81 

OFFICERS: 

O.  N.  FRENZEL,  President. 
J.  P.  FRENZEL,  Vice-President.  O.  F.  FRENZEL.  Cashier. 

FRED  FAHNLEY,  2d  Vice  Prest         J.  P.  FRENZEL  JR.,  Asst.  Owh. 

DIRECTORS. 
James  F.  Falley.  Albert  Lleber,  John  P.  Frenzel. 

Frederick  Fahnley.  Paul  H.  Krauss,  Otto  N.  Frenzel, 

Henry  Wetzel. 

We  make  a  specialty  of  collections  in  this  State  and  vicinity,  and  remit  oa 
day  of  payment  at  lowest  rates. 

UNITED  STATES  DEPOSITORY. 


The  Continental  National  Bank 


OF    CH  IGAGO. 

STATEMENT  OF  CONDITION   AT  CLOSE  OF  BUSINESS  MARCH  29,  1910 


RESOURCES 

Loans  and  discounts ..$65,207,706  73 

Bonds,  securities,  etc 5,778,749  60 

U.  S.  bonds  to  secure  circulation „  4,999,718  75 

Overdrafts 13,626  24 

Due  from  banks  and  U.  S.  Treasurer....  19,038,712  69 

Cash  _ 22,406,270  81 


Total    


$117,444,784  82 


LIABILITIES 

Capital  stock  paid  in 

Surplus  fund 

Undivided  profits 

Circulation _ 

Deposits 


_  $9,000,000  00 
_  4,500,000  00 
829,998  42 
._  4,856,197  50 
...  98,258,588  90 


Total  ... 


$117,444,78482 


OFFICERS 

CHARLES  S.  CASTLE,  Actine  Cashier 

FRANK  H.  ELMORE,  Asst.  Cashier 

WILBER  HATTERY,  Asst.  Cashier 

JOHN  R.  WASHBURN.  Asst.  Cashier 

WILSON  W.  LAMPERT    Asst.  Cashier 
WM.  Q.  SCHROEDER.  Cashier  FRANK  L.  SHEPARD.  Auditor 

Accounts  of  Banks,  Oorporations,  Mercantile  Finns  and  Individuals  Received  on  Favorable  Terms. 


QEORQE  M.  REYNOLDS,  President 

EDWIN  A.  POTTER,  Vice-President 

ALEX.  ROBEiyrSON.  Vice-President 

JAMES  R.  CHAPMAN     Vice-President 

HERMAN  WALDECK.  Vice-President 


THE  AMERICAN  TRUST  AND  SAVINGS  BANK 

CAPITAL    $3,000,000  00 
The  Capital  Stock  of  this  Bank  is  Owned  by  the  Stockholders  of  The  Continental  National  Bank  of  Chicago. 

AMlwauf^ee,  WlXq, 

FIRST  NATIONAL  BANK. 


UMTED  STATES  DEPOSITARY 

STATEMENT  AT  CLOSE  OF  BUSINESS  MARCH  29  1910. 


RESOURCES. 

lOANS - »14,684.817  19 

V.  S.  BONDS 1,680.000  00 

INVESTMENT  SECURITIES 1,096,284  66 

REAL  ESTATE 64,678  98 

CASH   AND   DUb  FROM   BANKS 5,213,760  46 


TOTAL - — $22,629,541  29 


LIABILITIES. 

CAPITAL $2,000,000  00 

SURPLUS    - 500,000  00 

UNDIVIDED  PROFITS 349,63125 

SPECIAL  GUARANTY  FUND 111413  00 

DISCOUNTS  COLLECTED  BUT  NOT  EARNED 82,001  96 

RESERVE    FOR    ACCRUED    INTEREST 32,910  00 

RESERVE  FOR  TAXES 14,200  66 

CIRCULATION - 1,529,997  50 

SPECIAL  BOND  ACCOUNT -- 250.000  00 

DEPOSITS - 17,759,386  92 

TOTAL --- $22,629,541  29 


OFFICERS 
FRED  VOQEL  Jr.,  President 
WM.  BIQELOW.  Vice-President  OSCAR   KASTEN,  Assistant  Cashier 

FRED.  T,  QOLL.   Vice-President  AUGUST  W.  BOOK,  Assistant  Cashier 

HENRY   KLOES.  Cashier  EDGAR  J.  HUGHES,  Assistant  Cashier 

W.  C.  HAAS.  Manager  Foreign  and  Savins  Department 


Walter  Alexander 
John  I.  BetES 
Wm    VlKclow 


Nathan  Qlicl<snian 
Fred.  T.  Goll 
A.  K.  Hamilton 


DIRECTORS 
H.  Aueust  Luedke 
Chas.  L.  Mcintosh 
Geo.  P.  Miller 


Robert  Nunnemacher 
Wm.  Woods  Plankineton 
Chas.  F.  Pfister 


Albert  O.  Trostel 
Edward  A.  Uhric 
Fred.Vozel  Jr. 
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Cleveland,  (^blo 


The  Union  National  Bank 
of  Cleveland,  Ohio 

With  Capital  and  Surplus  of 
$3,500,000.00 

Seeks  new  accounts  and  desires  to  meet 
or  correspond  with  those  considering  new 
banking  connections. 


Pnildant 

GEO.  H.  WORTHINGTON 

Vic«-Pretldeiit« 

J.  F.  HARPER  E.  R.  FANCHER 


Cuhier 
G,  A.  COULTON 


At  d  Stan  t  Caihier 

W.   E.  WARD 


THE 


Fifth-Third  National  Bank 
of  Cincinnati 

Statement  at  Close  of  Business  March  29  1910. 

RESOURCES 

t-,""?*^-  V---VA----, *14.240.301J46 

U.  S.  Bonds  and  Premiuin . --..__. 1,720,611123 

Other  Bonds  and    Securities 1,489, llOiST 

Banking  House,  Furniture  and  Fixtures 429,986  60 

Casli - $2,391,887  09  nat 

Due  from  Banks  and  U.  S.  Treasurer 2,670,438  92  HLimI 

6,062,326  01 


$22,942,336  66 
LIABILITIES 

Capital  Stock $2,750,000  00 

Surplus  and  Profits 1,318,167  65 

^,       ,     .  $4,068,167  66 

Circulation 1,506,397  50 

U    S.  Bonds 900,750  00 

Deposits: 

Individual  Deposits   $9,211,900  62 

Bank  Deposits 7,055,119  79 

U.  S.  Deposits 200,000  00 

16,467,020  41 


CHARLES  A.  HINSCH,  President. 
WILLIAM  A.  LEMMON,  VIce-Pres. 
EDWARD  SEITER.  VIce-Pres. 
LOUIS  KUHN.  VIce-Pres. 


$22,942,336  66 

MONTE  J.  GOBLE.  Cashier. 
CHARLES  T.  PERIN,  Asst.  Cash. 
CHAS.  H.  SHIELDS,  Asst.  Cesh. 
L.  E    VAN  AUSDOL,  Asst.  Cuszi 


FRED.  J.  MAYER,  Asst.   Cash. 

DESIGNATED   DEPOSITARY  OF  THE   U.  S.   GOVERNMENT. 
STATE  OF   OHIO.   CITY   OF   CINCINNATI 


(Tbicaoo,  nu 


National  Bank  of  the  Republic 

CONDITION  AT  CLOSE  OF  BUSINESS  MARCH  29  1910. 


RESOVROES. 

LOANS    $18,015,611  49 

UNITED  STATES  BONDS- 1,163,023  27 

REAL  ESTATE --- 17.000  00 

CASH  AND  EXCHANGE 9,018,033  23 


TOTAL - $28,213,667  99 


LIARILITIKS. 

CAPITAL  STOCK  PAID   IN $2,000,000  00 

SURPLUS  AND  PROFITS 1,238,631  71 

CURRENCY  IN  CIRCULATION 1.123.000  00 

BOND  ACCOUNT — 42.000  00 

DUE  DEPOSITORS - 23,810,036  28 


TOTAL $28,213,667  99 


OFFICERS. 
JOHN  A.   LYNOH,   President.  W.  T.  FENTON    Vice-President 

R.  M.  McEINNEY,  Oashier  O.  H.  SWAN,  Assistant  Oashier 

THOMAS  JANSEN,  Assistant  Oashier  JAMES  M.  HURST,  Assistant  Oashier 

W.  B.  LAVINIA,  Assistant  Cashier  W.  H.  HURLEY,  Assistant  Oashier 


THE  LIVE  STOCK  EXCHANGE 
NATIONAL  BANK  OF  CHICAGO 

Statement  at  Close  of  Business  March  29  1910. 

BESOURCES. 

Loans  and  discounts $7,094,540  03 

Overdrafts    - 3,644  73 

United   States  bonds - 100,000  00 

Other  bonds --- 294,850  00 

Cash  and  due  from  banks  3,1.38,947  0-t 

$10,631,981  79 

LIABILITIES 

Capital  stock -. $1,250.000  00 

Surplus- - - 400.000  00 

Undivided  profits 71.99180 

Circulation   99,200  00 

Dividends  unpaid 182  50 

OeposttA 8,810.tiU7  49 

$10,631,981  79 

OFFICERS 

WILLIAM  A     HEATH,  President  J.  A.  SPOOR,  Vice-President 

G.  A.   RYTHER,  Cashier  G.  F.  EMERY.  Asst.  Cashier 

A.  W.  AXTELL,  Asst.  Cashier  H.  E.  HERRICK,  Asst.  Cashier 

DIRECTORS 

J.  Ogden  Armour  William  A.  Heath  G.  A.  Ryther 

James  H.  Ashby  Arthur  G.  Leonard  J.  A.  Spoor 

Samuel  Cozzens  Edward  Morris 


ESTABLISHED  IN  1853. 
LABGE8T  BANE  IN  WESTEBN  MICHIGAN. 

The  Old  National   Bank 

OF  QRAND  RAPIDS,  MICH. 

Report  of  Condition  March  29  1910. 

RESOURCES 

Loans  and  discounts $4,434.12171 

Real  estate 8.832  95 

Bank  buildins  and  fixtures 212,604  74 

United   States   bonds  and   premiums 822.600  00 

Stocks,  bonds  and  claims 479,334  13 

Cash  resources: 

Due  from  banks.- $1,137,562  63 

United  States  Treasurer . 40,000  00 

Cash 464.439  90 

1,692.002  63 

$7,649,396  06 
LIABILITIES. 

Capital  stock--- $800,000  00 

Surplus  and  undivided  profits  (net) 603,969  24 

Circulation --- - 800,000  00 

Deposits 5,445,426  82 

$7,649,396  06 

OFFICERS. 

WILLARD  BARNHART,  President. 
CLAY  H.  HOLLISTER,  V.-P.  &  Cash.    WILLIAM  JUDSON.  VIce-Pres. 
GEO.  F.  MACKENZIE,  Asst.  Cashier.     H.  A   WOODRUFF.  Asst.  Cashier 

UNEXCELLED  FACILITIES  FOR  HAND- 
LING COLLECTIONS  ON  GRAND  RAPIDS 
AND  OTHER  WEST  MICHIGAN  POINTS 


14 


Mechanics -American 

National  Bank 

St.  Louis. 

Report  of  Condition  March  29  1910. 
k  ESOURCES 

Bill*  dlKonnted $12,688,826  18 

Demand  loant  and  overdratti 6.586,384  10 

U    8.  bond!  and  premium 2.030,000  00 


Redemption  fund- 

Bondi  to  lecare  (J.  8.  depoiitt 

Other  bondi  

Furniture  and  Fixtures 

Cash— With  banlts $7,836,019  54 

In  vaults -     5.298.847  10 


100,000  00 

1,000  00 

1,619,046  44 

273,771  59 


13,134,866  64 

$36,433,894  95 
LIABILITIES 

Capital  stock   $2,000,000  00 

Surplus  and  profits - 3.008.716  06 

Circulation   1,986,797  50 

Deoosits— Individual $11,781,628  02 

Banks 17.655.753  37 

U.  8.  Qovernment 1.000  00 

29.438,381  39 


$36,433,894  95 

The  Mechanics-American  National  Bank  solicits 
new  bnsinesB  and  cordially  invites  the  accounts  of 
Banks,  Oorporations,  Firms  and  Individuals. 

WALEER  HILL,  President. 
JAOESON  JOHNSON.   Vloe-Prest.  L.   A.  BATTAILE.  Vloe-Preet. 

EPHRON  CATLIN.  VIoe-Prest. 
9.  S.  OALFEE.  Cashier.  C.   L,   ALLEN,   Asst.  Cashier. 

•  .  M.  TRUMBO.   Asst.  Cashier.  P.  H.  MILLER.  Asst.  Cashier. 


National  Bank 
of  St.  Louis 


Statement  of  March  29  1910. 
RESOURCES 

Loans  and  discounts $20,603,537  92 

Bonds  and  stocks 1,195.040  66 

U.  S   Bonds  and  premiums 2.370,045  63 

U.  S,  Bond  account 194,000  00 

Banking  House-. 950,000  00 

Cash,  etc 13,545,329  92 


$38,857,954  13 
LIABILITIES. 

Capital - $2,000,000  00 

Surplus  and  profits 2,221,713  47 

U.  S.  bond  account 194,000  00 

Circulation 1,989.000  00 

Deposits 32.453,240  66 

$38,857,954  13 
0,  H.  HUTTIG.  President. 

W.  B.  WELLS,  Tlce- President  Q.  W.  GALBREATH.  Cashier. 

J.  R.  COOEB,     'D'A.P   COOKE.         R.  S.  HAWBS. 
H.  HAILL. 
Assistant  Cashiers. 


ACCOUNTS    SOLICITED 


MISSISSIPPI  VALLEY  TRUST  COMPANY 

ST.  LOUIS 

CONDENSED  STATEMENT  OF  CONDITION  AT  CLOSE  OF  BUSINESS  MARCH  29,  1910 


RESOURCES. 

Loans — 

Demand    .$8,613,382  00 

Time    - 6.923.826  83  $15 

Bonds  and  Stocks 8 

Real   Estate 

O  verdraf t s    

Safety  Deposit  Vaults 

CASH  AND  EXCHANQE— 

In   Vaults   (Cash) -$1,617.877  85 

With    Other   Trust   Companies 

and  Banks 2,968,284  00 

Checks  and  Other  Cash  Items-.      213,367  98       4, 
All  Other  Resources 


537.208  83 

419.093  86 

47.839  17 

10,835  51 

72,000  00 


799.529  83 
49.745  98 


LIABILITIES. 

Capital $3,000,000  00 

Surplus  and  Undivided  Profits 5,620,844  80 

DEPOSITS— 

Demand    -. $12  554,200  76 

Time 3,348.94143 

Savings 4,358,172  91  20,261.315  10 

Reserved  for  Interest  on  Savings  Deposits 33,000  00 

All  Other  Liabilities 3,093  27 

Reserved  for  Taxes 18,000  00 


$28,936,253  17 

OFFICERS 
JULIUS  S    WALSH.  Chairman 

BRECKINRIDGE  JOhES.   President  and  Counsel 
JOHN   D.   DAVIS.  Vice-President 
SAMUEL  E.  HOFFMAN,  Vlce.Presldent 
WILLIAM   G.   LACKEY.   Vice-President 
HENRY  SEMPLE  AMES,  Asst.  Executive  Officer 
FREDERICK   VIERLlNG.  Trusst  Officer 
WM.  MoC.   MARTIN,  Asst.  Trust  Officer 
GEO.   KINGSLAND,  Real  Estate  Officer 


$28,936  253  17 


of  the  Board 

JAMES  E.  BROCK,  Secretary 
HUGH  R.  LYLE,  Assistant  Secretary 
HENRY  C.  IBBOTSON,  Asst.  Secretary 
C.  HUNT  TURNER  JR.,  Asst.  Secretary 
LOUIS  W.   FRICKE,  Asst.    Secretary 
E.  J.  KROPP,  Assistant  Secretary 
JAMES  H.  GROVER,  liond  Officer 
C.  W.  MORATH.  Safe  Deposit  Officer 


DIRECTORS 


JOHN  I.  BEGGS 
WILBUR  F.  BOYLE 
JAMES  E.  BROCK 
MURRAY  CARLETON 
CHARLES  CLARK 
HORATIO  N.  DAVIS 


JOHN»D.  DAVIS 
AUGUSTE  B.  EWING 
DAVID  R.  FRANCIS 
S.  E    HOFFMAN 
BRECKENRIDGE  JONES 


WILLIAM  G.  LACKEYt 
W.  J.  McBRIDE 
NELSON  W.  McLEOD 
SAUNDERS  NORVELL 
ROBT.  J.  O'REILLY.  M.D. 
WM.  D.  ORTHWEIN 


HENRY  W.  PETERS 
H.  CLAY  PIERCE 
AUGUST  SCHLAFLY 
R.  H.  STOCKTON 
JULIUS  S.  WALSH 
ROLLA  WELLS 


St.  ^osepb,  nDo. 

THE 

Tootle-Lemon  National  Bank, 

sT.   JOSEPH     Mo. 

SUOOESSOB    TO 

TOOTLE,  LEMON   t>  CO..  Bankers. 

Statement  at  Close  of  Business  March  29  1910. 

{ESOURCES. 

Time  loans. $2,579,378  39 

U.  S.  bonds , 195.000  00 

Furniture  anH  fixtures 11,472  60 

Cash  and  siebt   excbance 1,824,566  47 

Demand  loans   614,23150 

Five  per  cent  redemption  fund  with  U.  S.  Treasurer.-  9,000  00 

$5,233,648  96 
lABILITlES. 

Capital  stock  paid  In $200,000  00 

Surplus  and  undivided  profits 181.213  11 

Circulation 145,697  50 

Demand   deposits 4,706.738  35 

$5,233,648  96 

MILTON  TOOTLE  JR..  President. 

ORAHAM  G     LACY.   VIce-Prea.  E.  H.  ZIMMERMAN.  Caahler. 

W    A.  EVANS.  Asst.  Cashier.  H.  Y.  LEMON.  Asst.   Cashier. 

B.  R.  D.  LACY.  Aflst,  Cashier. 

Accounts  of  Banks.   Bankers  and   Individuals    Received  upon   Eanltabi* 

Terms, 

rn    \RE8PONDENCE  INVITED 


HIGH-GRADE  BONDS 

In  our  Bond  Department  we  have  every  facility 
for  selecting  high-grade  securities  and  we  take 
pleasure  in  placing  this  department  at  the  disposal 
of  banks  and  bankers  seeking  suitable  investments 
for  their  funds. 

We  also  act  as  Trustee  in  bond  issues  and  invite 
commercial  and  financial  institutions  to  open  either 
active  or  inactive  accounts  with  this  bank. 


OFFICERS. 

LUCIUS  TETER.  President. 
EDWARD  P.  BAILEY,  Vice-President. 
JOHN  A.  Mccormick,  vice- President 
HOUSTON  JONES,  Cashier. 
WM.  M.  RICHARDS,  Ass't  Cashier. 
LEVERETT  THOMPSON.  Secretary. 
H.  T.  SIBLEY,  Manager  Bond  Dept. 


CHICAGO    SAVINGS 
BANK  AND  TRUST  CO. 

CHICAGO,  ILL 
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THE 


National  Bank  of  Commerce 


IIV    KT.    LOUISA 


Capital  $10,000,000 

Surplus  and  Profits,      $8,500,000 

B.  F.  EDWARDS,  President  J.  A.  LEWIS,  Caah  er 

Report  of  Condition  at  Close  of  Business  March  29  1910. 

RESOURCES 

Currency  and  Coin. $11,536,144  32 

Checks  and  Cash  Items 840.727  87 

Exchange 10,169,336  01 

$22,546,208  20 

United  States  Bonds  at  par 9.171,500  00 

Bonds,  Stocks,  &c 5.482,520  04 

Loans  and  Discounts 52.346,644  97 

Bank  BuUdine 1,500.000  00 

$91,046,873  21 
LIABILITIES 

Capital $10,000,000  00 

Surplus  and  Profits 8.519.264  37 

Circulation. 8,963.197  50 

Pension    Fund 99.794  00 

Reserved  for  Taxes 50,000  00 

Deposits 63,414,617  34 

$91,046,873  21 


THE   OL.DEHT  BANK  IN  WASHINGTON 

DEXTER  HORTON  &  CO. 

BANKERS. 
SEATTLE,  WASHINGTON 

EHTABl^IHHED  IN  187U 


Report  of  Condition  at  Close  of  Business  March  29  1910. 

RESOURCES. 

Loans  and  discounts $7,393,125  83 

Bonds,  warrants  and  other  securities 1,407,064  13 

Bankine  House,  Furniture  and  Fixtures 128,000  00 

Other  real  estate  owned 103.668  68 

Due  from  banks 1.873,390  52 

Cash  on  hand - 2,016,400  75 

$12,926,544  91 
LIABILITIES. 

Capital  stock - $1,000,000  00 

Surplus  funds - - —  -         200,000  00 

Undivided  profits - 190.346  30 

Deposits-- - 11^36,199  66 

$12,926,644  91 


OFFICERS 


W.  M.  LADD,  President 
R.  H.  DENNY.  Vice-President  G    F.  CLARK.  Asst.  Cashier 

N.  H.  LATIMER.  Manager  H.  L.  MERRITT,  Asst.  Cashlei 

M.  W.  PETERSON.  Cashier  C.  E.  BURNSIDE.  Asst.  Cashlei 

J.  W.  SPANGLER.  Manager  Credit  Department 


FIRST  NATIONAL  BANK 

CLEVELAND,  OHIO 

STATEMENT   OF  CONDITION   MARCH  29,  1910 


RESOURCES. 

Loans  and  discounts $20,325,426  65 

Orerdrafts 27,717  84 

U.  8.  and  other  bonds 3,524,829  97 

Real  estate 780,000  00 

Cash  and  due  from  banks : 9,925,179  96 


$34,583,154  42 


LIABILITIES. 

Capital  stock $2,500,000  00 

Surplus  and  undivided  profits 1,321,745  94 

Circulation 1,365,200  00 

Deposits 28,307,508  48 

U.S.   bond   account 988,700  00 

Provident  reserve  fund 100,000  00 


THOS.  H.  WILSON  Vice-President 


Assistant  Cashier 
JOHN   R.   QEARY 


JOHN  SHERWIN    President 
A.  B.  MARSHALL  Sd  Vice-President 

Cashier 
CHARLES  E.  FARNSWORTH 
Assistant  Cashier  Assistant  Cashier 

JOSEPH  R.   KRAUS  JOHN  H.  CASWELL 


$34,583,154  42 


FRED.  J.  WOOD  WORTH  3d  VIce-Preii4ei 


Assistant  Cashier 
QEORQE  N.  SHERWIN 


Assistant  Cashier 
HORACE   R.   SANBORN 


Assistant  Cashier 
B.   A.   BRUCE 


OUB    LIST   OF    HIGH-GRADE    MUNIOIPAL    AND    COBPOBATION    BONDS    MAILED    UPON    BEQUEST 


McCORNICK  &  CO., 

ESTABLISHED  1873 

BANKERS. 

SAITIAKECIIY  UTAH 

Capitnl,  tf  600,000 

Surplus,        -  100,000 

Branch      EUREKA,  UTAH 

Affiliated  Banks 

Utah  National  Bank  Utah  Sav.  &  Trust  Co 

Capital,  $200,000  Capital,  $250,000 

Twin  Falls  Bank  and  Trust  Co. 

Capital  $100,000 

Unexcelled  facilities  for  handl'ng  <  olleclionfl 
ttar4»usliout  the  Rocky    tiountam  Kegion 


CORRESPONDBNOE  INVITED 


Salt  Xafte  Citi?,  mtab. 

Walker  Brothers  Bankers. 

SALT  LAKE  CITY,  UTAH 

THE    OLDEST    BANK    IN    UTAH. 

Statement  at  the  Close  o/  Business  March  14,  1910. 

RESOURCES. 

Loans,  discounts  and  overdrafts $1,852,696  23 

Stocl<s  and  other  securities 96,809  22 

Furniture  and  fixtures 7  600  00 

Real  estate 25,064  92 

RR.  1st  morticaee  and  other  bonds $434,900  00 

Due  from  banks 754.208  63 

Casta  on  hand 411,611  29 

1,600,719  92 

Total $3,681,779  29 

LIABILITIES 

Capital  -- $250,000  00 

Surplus  fund . 100,000  00 

Undivided  profits 50,162  99 

Time  certificates  of  deposit 870,7''3  02 

Other  deposits 2,3  0,863  28 

3.181.626  30 

Total $3,581,779  29 

SEND  US  YOUR  COLLECTIONS  ON  THIS  INTER-MOUNTAIN  RBQION 

M    H.  WALKER,  President.        L.  H.  FARNSWORTH,  Vica-Presldenj 
E.  O.   HOWARD,  Cashier.  W.  E.  LAKE,  Asst.  Cashier. 

JOHN  H.  WALKER.  Asst.  C-shler. 
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Satnt  Paul,  /iMnn. 

THE 

Merchants  National  Bank 

OF  SAINT  PAUL.  MINN. 
UNITED  STATES  DEPOSITARY. 

Statement  at  Close  of  Business  March  29  1910, 
KESOURCES- 

Loana  and  Discounts $7,847,786  70 

United  States  Bonds  at  Par 1.000.000  00 

Bonds  273.100  00 

BanklnK  House 190.000  00 

Cash  and  Due  from  Banks 3,333,784  74 

$12,644,671  44 
LIABILITIES— 

CapitallStock $1,000,000  00 

Surplus 750.000  00 

UndivIded:Profits 48.824  76 

Circulation 1.000.000  00 

DEPOSITS 9.837.596  68 

Reserved  for  Taxes.. - 8.250  00 

$12,644,671  44 
OFFICERS. 
KENNETH  CLARK.  President 

IQEO.  H.  PRINCE,  Vice-President 

H.  W.  PARKER.  Casitler 

H.  VAN  VLECK.  Assistant  Cashier 

0.  W.  EKSTRAND,  Assistant  Cashier 

R.  C,  LILLY,  Assistant  Cashier 


nDtnticapoltSt  /Dtnn* 


The  Security  National  Bank 


OF  MINNEAPOLIS 


Statement  at  Close  of  Business  March  29  1910. 
RESOURCES. 

Loans  and  discounts $12,923,401  08 

Overdrafts 3,815  56 

Bonds,  stocks  and  securities 542.730  38 

U.  S.  bonds  to  secure  circulation 450,000  00 

Cash  on  hand  and  due  from  banks 8.164.670  62 


LIABILITIES.  $22,084,617  64 

Capital   paid  in $1,000,000  00 

Surplus  and  undivided  profits 1,579.902  40 

Reserved  for  unearned  discount 100,000  00 

National  bank  notes  outstanding 450.000  00 

Deposits - 18,954,715  24 

$22,084,617  64 

Collections  on    the  entire   Northwest   handled   carefully,    promptly,   and 
remitted  for  on  date  of  payment,  at  lowest  rates. 

ACCOUNTS  OF  BANKS  AND  BANKERS  RECEIVEDION 
FAVORABLE  TERMS. 

OFFICERS. 
F.  A.  CHAMBERLAIN,  President.     PERRY  HARRISON.tVice-Prest. 
E.  F.  MEARKLE.  Vice-Prest.  FRED.  SPAFFORD,  Asst.^Casliler. 

J.  S.  POMEROY,  Cashier.  GEO.  LAWTHER, .Asst.  Cashier. 

STANLEY  H.    BEZOIER,  Asst.  Cashier! 


THE 


NORTHWESTERN  NATIONAL  BANK 


MINNEAPOLIS 

ESTABLISHED  1872 

The  Northwestern  National  Bank,  with  the  most 
extensive  list  of  correspondents  of  any  Bank 
northwest  ot  Chicago,  is  in  excellent  position  to 
handle  any  business  which  may  be  entrusted  to  it. 

CAPITAL  THREE  MILLIONS 
SURPLUS    TWO    MILLIONS 


FIRST  NATIONAL  BANK 

MINNEAPOLIS.   MINN. 

Statement  at  Close  of  Business  March  29  1910. 

RESOURCES— 

Loans  and   Discounts-. $15,455,910  67 

Railroad   and   Other   Bonds 1.352.595  00 

United  States  Bonds  at  par 1,250  000  00 

Banl<  Buildine - 300.000  00 

Cash  on  hand  and  due  from  Banl<s 9,377.495  57 

$27,736,001  24 
LIABILITIES— 

Capital  Stock $2,000,000  00 

Surplus  and  Undivided  Profits 2,269,384  07 

Circulation.. 1,045,092  50 

Deposits 21,993.066  01 

Reserved  for  Unearned  Discount 108.458  66 

Bond  Account 320,000  00 

$27,736,001  24 

OFFICERS 
F.  M.  PRINCE,  President 

O.  T.  JAFFRAY.  Vice-President 
GEO.  F.  ORDE.  Cashier 

D.   MACKERCHAR,  Assistant  Cashier 

H.  A.  WILLOUGHBY,  Assistant  Cashier 
G.  A.  LYON.  Assistant  Cashier 

P.  J.  LEEMAN.  Assistant  Cashier 

THIS  BANK  HAS  DIRECT  CONNECTIONS  WITH  EVERY 
TOWN  IN  MINNESOTA.  NORTH  AND  SOUTH   DAKOTA 

IPECIAL    ATTENTION    GIVEN    TO    COLLECTIONS 


Xos  HnoeleSt  CaL 


FIRST  NATIONAL  BANK 


OF  LOS  ANQELES 


L.ARGE8T  NATIONAL.  BANK  WE8T  OP  DENVER 
AND  80UTU  OF  SAN   FRANCISCO 


Statement  at  Close  of  Business  March  29  1910. 

RESOURCES 

Loans  and  discount* $11,434.793  48 

Bonds,  securities.  &c 2.599.650  00 

Cash  and  siehr  exchance 4.722,747  03 

Redemption  Fund 62,500  00 

$18,819,690  61 

LIABILITIES. 

Capital  Stock $1,260,000  00 

Surplus  and  undivided  profits - 1.807,704  33 

Circulation 978,997  50 

ncDodtfii              .      -        14,675  076  63 

Bond  account 100.000  00 

Reserved  for  faxes 7.912  06 

$18,819,690  61 
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Seattle,  THIlasb. 

National  Bank  of  Commerce 

SEATTLE 

Statement  at  Close  of  Business  March  29  1910. 

RESOURCES— 

Loans  and  discounts $7,830,539  51 

State,  county  and  city  warrants - 392,861  00 

Real  estate,  furniture  and  fixtures 66,763  61 

Foreien  government,  railroad  and  other  bonds 229,350  00 

U.  S.  Qovernntent  bonds 1,141,006  25 

Cash — 

In   vault $2,029,69109 

In  banks 2.173,184  10 

In   U.  S.  Treasury -- 11,752  50     4,214,627  69 

$13,875,148  06 
LIABILITIES— 

Capital  - - $1,000,000  00 

Surplus  and   profits --     1,049,395  96 

Acceptances  under  letters  of  credit 34,038  69 

Circulation --- 235,000  00 

Deposits — 

Individual $8,454,608  10 

Bank --- 2,115,414  46 

United   States 986,690  85  11,556,713  41 

$13,875,148  06 
OFFICERS: 

U.  F.  BACKUS,  President. 

R.  R.  SPENCER,  1st  VIce-Prest.  O.  A.  SPENCER,  Asst.  Cashier. 

RAX.PH  S.  STACY,  2d  Vlce-Prest.  E.  OLMSTEAD.  Asst.  Cashier. 

J.  A.  SWALWELL,  Cashier.  R.  S.  WALKER,  Asst.  Cashier. 

H.  C.  HENRY,  Chairman  Board  of  Directors. 

SEND    US    YOUR    COLLECTIONS    ON    THE    NORTH- 
WESTERN STATES  AND  BRITISH  COLUMBIA, 


San  3f  ranctsco,  daU 
THE 

FIRST  NATIONAL  BANK 

OF    SAN    FRANCISCO,    CAL. 


United  States  Depositary 


Organized  1870. 


Capital 

Surplus  and  Profits 

Resources 


$3,000,000 

1,850,099 

18,000,000 


OFFICERS. 
RUDOLPH  SPRECKELS,  Pres.  JAMES  K.  LYNCH.  Vlce-Pres 

J    K.  MOFFITT.  Cashier.  J    H    SKINNER.  Asst.  C&sbler 

C.  H.  McCORMICK.  Assistant  Cashier. 


Accounts  InTited  from  Bank§,  Corporations 
and  Individuals. 


First  Federal  Trust  Company 

JOSEPH  Q.  HOOPER.  M&Dacer 

CAPITAL,  -  -  -  -  $1,500,000  00 

Owned   bf  the  thareholderi  of  the  First  Natioaal  Bank,  and  lovemed 
br   the  same  board  of  directors. 


THE  UNITED  STATES 
NATIONAL  BANK 

OF  PORTLAND,  OREGON 

Statement  of  Condition  March  29  1910. 

ASSETS. 

Loans  and  Discounts --. $6,358,600  26 

United  States  Bondsat  Par. 1,054,100  00 

Municipal  and  Railway  Bonds 963.057  65 

Bank  Buildinit- --         125,000  00 

Cash  and  Exchamce 4,947,072  27 

$13,447,830  08 
LIABILITIES. 

Capital $1,000,000  00 

Surplus 500,000  00 

Undivided  Profits 225.665  86 

CirculaUon - 767,600  00 

Deposits 10,954,564  22 

$13,447,830  08 

Unexcelled  facilities  for  the  prompt  and  economical 
handling  of  all  business  in  Oregon,  Washington,  Idaho, 
British  Columbia  and  Montana. 

CORRESPONDENCE    INVITED 

J.  C.  AINSWORTH.  President.  R.  W.  SCHMEER.  Cashier. 


FIDELITY 


Uacoma,  TRIlasb. 

TRUST  COMPANY 


OF  TACOMA 


OLDEST   TRUST  COMPANY 

IN    THE    STATE    OF    WASHINQTON 


Statement  at  Close  of  Business  May  2  1910 

RESOURCES. 

Loans  and  discounts $2,324,416  01 

U.  S.  Bonds  and  stocks - 353.253  06 

Bank  buildins - 375.000  00 

Cash  on  hand  and  In  banks... 1,336,387  37 

$4,389.056  44 
LIABILITIES. 

Capital    paid   In $500.000  00 

Undivided  profits,  net 409,913  70 

Deposits 3,479,142  74 

$4,389,0.6  44 


Bank  and  Trust  Company  business  on  all  parts 
of  Washington  and  Oregon  handled  promptly 
accurately  and  economically. 


OFFICERS: 
JNO.  S.   BAKER,  Prest.  ARTHUR  G   PRICHARD.  Cashier, 

J.  C.  AINSWORTH,  Vlce-Prest.         G.  E.  DIXON,  Asst.  Cashier. 
P.  C.  KAUFFMAN,  2d  Vlce-Prest. 


lS>cnvcv,  CoU 


FIRST   NATIONAL   BANK. 


STATEMENT  AT  CLOSE  OF  BUSINESS  MARCH  29,  1910. 


RESOURCES. 

LOANS  AND  DISCOUNTS- $8,180,143  42 

STOCKS.  BONDS  AND  SECURITIES 3,865,73185 

REAL   ESTATE 205.493  64 

FURNITURE  AND  FIXTURES- - 14,000  00 

U.IS.  BONDS    CIRCULATION  AND  DEPOSITS 1,400.000  00 

DUE    FROM    BANKS-.- 9,428,297  04 

CASH^ON   HAND 3,031,458  94 


$26,125,124  89 


LIABILITIES. 

CAPITAL   STOCK - $1,000,000  00 

SURPLUS - - - 1,008,745  50 

CIRCULATION - - 1.000,000  00 

DEPOSITS -.- 23,116,379  39 


S26  125,124  89 


THO-MAS  KEELY.  Vice-President 
F.  G.  MOFFAT.  Cashier 


OFFICERS 
D.  H.  MOFFAT,  President 

Q.  M.  HAUK    Auditor 


C.  S.  HAUOHWOUT,  Assistant  Cashier 
J.  C,  HOUSTON,  Assistant  Cashier 


D.-'H.  MOFFAT 
L.  H,  EICHOLTZ 
J.  A.  McCLURG 


DIRECTORS 

THOMAS   KEELY 

F    G.  MOFFAT 

C.  S.  HAUGHWOUT 


GERALD  HUGHES 

C.  M.  MacNEILL,  Colorado  Springs 

SPENCER  PENROSE,  Colorado  Sprints 


WE  FURNISH   BBOWN   BROTHERS   &   OOMPANT,   NEW  YORK,   FOREIGN   LETTERS   OF   OREDIT. 
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F.  J.  LISMAN  &  CO., 

Members  New  York  Stock  Exchange 

NO.  30  BROAD  STREET,   NEW  YORK 

Investment  Securities 


Safe  Steam  Railroad  Securities, 

Paying  from  four  to  six  per  cent,  constantly  on  hand 

Safe  Coal  Co.  Bonds,  paying  from  5%  to  7% 

Detailed  descriptions  on  application 


We  revise  the  CHRONICLE  Quotations   for   unlisted   Steam 
Railroad  Securities  and  solicit  correspondence  on  this  subject. 


Telephones  Cable  AooREsa 

2794,  2795,  2796  BROAD.  FARBRANG   NE'W    YOBK 

LIEBER  AND  HARTFIELO'S  WALL  STREET  CODES 


PHILADELPHIA 
Land  Title  Building 


BALTIMORE 
614  American  Building 


HARTFORD,  CONN 
39  Pearl  Street 


The  Farmers'  Loan  &  Trust  Co. 

CHARTERED   1822. 

NOS.    16,    18,    20    AND    22    ^A^ILLIAM    STREET, 

LONDON:  BRANCH,    475    FIFTH    AVENUE, 

15  Cockspur  Street                                           NEW      YORK. 
18  Bishop sgate  St.  Within  


PARIS: 

41  Boulevard  Haussmann 


The  Oompany  is  a  legal  depositary  tor  moneys  paid  into  Oourt,  and  is  authorised  to  act  as  Executor,  Administrator 

Trustee,  Guardian,  Receiver,  and  in  all  other  Fiduciary  capacities. 
Acts  as  Trustee  under  Mortgages  made  by  Railroad  and  other  Corporations,  and  as  Transfer  Agent  and  RegistrM 

of  Stocks  and  Bonds. 
Manages  Real  Estate  and  lends  money  on  Bond  and  Mortgage. 

Receives  deposits  upon  Oertificates  of  Deposit,  or  subject  to  check,  and  allows  interest  on  daily  balances. 
Acts  as  Agent  in  the  transaction  of  any  approved  financial  business. 

Depositary  for  Legal  Reserves  of  State  Banks  and  also  for  moneys  of  the  Oity  of  New  York. 
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REVIEW  OF  JUNE. 

There  were  many  important  influences  and  events 
during  June,  and  unfortunately  those  of  an  adverse 
nature  possessed  more  potency  than  those  of  a  favor- 
able character.  As  a  consequence,  affairs  at  the  close 
of  the  month  were  in  a  very  unsettled  state.  The  dis- 
turbances came  almost  entirely  from  Government 
sources.  Drought  and  extremely  high  temperatures  in 
the  Northwest  did  some  injury  to  the  growing  crop 
of  spring  wheat,  but  that  would  have  exerted  compara- 
tively little  effect  (since  the  loss  of  even  a  very  con- 
siderable portion  of  the  growing  spring-wheat  crop 
would  not  of  itself  possess  momentous  significance) 
except  for  the  fears  excited  of  harm  to  result  to  railroad 
and  industrial  interests  from  the  antagonistic  policy 
of  Governmental  agencies. 

That  the  month  should  have  ended  in  that  way  is 
the  more  noteworthy,  inasmuch  as  affairs  at  one  time 
began  to  take  on  quite  a  promising  aspect.  At  the 
beginning  of  the  month  every  one  was  at  sea  and  the 
outlook  dubious  because  of  the  action  of  the  U.  S. 
Government  in  having  on  May  31  procured  an  injunc- 
tion against  the  contemplated  advances  in  rates  by 
Western  roads.  But  apprehensions  on  that  score  were 
relieved  after  a  few  days  through  an  amicable  agree- 
ment reached  between  the  roads  and  the  Government. 
On  Monday,  June  6,  at  Washington,  E.  P.  Ripley, 
President  of  the  Atchison,  Walker  D.  Hines,  Acting 
Chairman  of  the  Executive  Committee  of  the  same 
road,  Frederic  A.  Delano,  President  of  the  Wabash, 
and  S.  M.  Felton,  President  of  the  Chicago  Great 
Western,  had  a  conference  at  their  own  request  with 
President  Taft  and  Attorney-General  Wickersham. 
These  officials  constituted  a  committee  representing 
the  24  railroad  companies  against  which  the  Govern- 
ment had  obtained  an  injunction  order  prohibiting  the 
advance  in  freight  rates  which  was  to  have  gone  into 
effect  on  June  1. 

As  a  result  of  this  conference,  the  roads,  in  obedience 
to  the  President's  request,  agreed  to  withdraw  the 
tariffs  enjoined  and  not  to  file  any  other  tariffs  in- 
volving rate  increases  until  the  new  Railroad  Law, 
giving  the  Commission  power  to  suspend  advances  in 
rates,  should  have  gone  into  effect.  The  President  on 
his  part  agreed  not  to  press  the  injunction  suit  against 
the  roads  and  to  discontinue  legal  proceedings  against 
them.  This  action  covered  the  case  of  the  roads  run- 
ning west  and  southwest  from  Chicago.  There  was 
another  conference  on  Tuesday,  June  7,  at  which  there 
were  present  representatives  of  the  roads  in  the  eastern 
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half  of  the  country.  This  second  conference  was  at- 
tended on  behalf  of  the  railroads  by  James  McCrea, 
President  of  the  Pennsylvania,  with  Judge  Massey, 
General  Counsel;  W.  C.  Brown,  President  of  the  N.  Y. 
Central,  and  W.  W.  Finley,  President  of  the  Southern 
Ry.  In  the  case  of  these  roads,  no  legal  action  had 
yet  been  begun  by  the  Government,  but  a  similar  out- 
come was  reached  as  in  the  other  case,  namely,  that 
all  advances  should  be  withheld  until  the  Inter-State 
Commerce  Commission  should  have  opportunity  to 
pass  upon  the  same.  In  the  matter  of  the  Southern 
roads,  it  appeared  from  the  statement  of  Mr.  Finley 
that  no  steps  had  yet  been  taken  looking  to  any  general 
increases  in  rates  in  that  part  ofjthe  country. 

It  was  recognized  that  the  agreements  here  reached 
involved  considerable  delay  in  carrying  out  the  con- 
templated advances  in  rates,  while  the  higher  wage- 
scales  were  already  in  effect,  but  it  was  nevertheless 
felt  that  the  arrangement  was  a  satisfactory  one,  more 
particularly  as  it  meant  the  restoration  of  harmonious 
relations  between  the  Government  and  the  railroads. 
It  was  felt,  furthermore,  that  the  proposition  for  bet- 
ter rates  possessed  so  much  merit  that  in  the  end  the 
Commission  would  be  forced  to  grant  some  increase. 
no  matter  what  its  predilections  might  be.  In  this 
view,  a  considerable  recoveiy  in  values  ensued  on  the 
Stock  Exchange  after  the  previous  great  collapse. 
What  helped  the  good  feeling  along  was  the  growing 
evidence  that  public  opinion  was  beginning  to  manifest 
itself  in  favor  of  fair  treatment  for  the  roads.  The 
Railway  Business  Association,  at  a  meeting  in  this 
city,  made  a  plea  on  behalf  of  the  roads,  and  the  Na- 
tional Association  of  Clothiers  in  session  at  Baltimore 
passed  a  resolution  deprecating  hostility  to  railroads 
and  urging  "a  square  deal  in  order  to  renew  the  con- 
fidence of  investors  and  encourage  the  railroads  in  the 
development  of  transportation  facilities  commensurate 
with  the  needs  and  growth  of  the  country."  The 
Chicago  Board  of  Trade  and  some  other  mercantile 
bodies  also  urged  a  conciliatory  policy.     '"■ 

Furthermore,  active  efforts  were  put  forth  to  bring 
shippers  into  harmony  with  the  roads  and  get  them  to 
consent  to  some  advances.  This  was  with  the  view  to 
preventing  the  delay  in  getting  higher  rates  that  must 
ensue  if  the  Inter-State  Commerce  Commission  had  to 
pass  on  the  proposed  new  schedules  in  each  instance. 
Mr.  George  W.  Perkins,  of  J.  P.  Morgan  &  Co.,  took 
a  leading  part  in  the  movement,  which  was  crowned 
with  a  considerable  measure  of  success.  On  Tuesday, 
June  21,  it  was  announced  that  representatives  of  the 
Eastern  trunk  lines  and  the  big  meat-packing  concerns 
had  come  to  an  understanding  under  which  the  packers 
would  assent  to  an  increase  in  rates  of  about  11% — the 
dressed  meat  rate  from  Chicago  to  New  York  to  be 
raised  from  45c.  to  50c.  per  100  lbs.,  provisions  and 
packing-house  products  from  30  to  33c.,  cattle  from 
28c.  to  31c.,  and  hogs  and  sheep  from  30c.  to  33c.  It 
was  stated  that  the  increase  amounted  to  only  l-20th 
of  a  cent  per  lb. ,  but  that  on  the  enormous  shipments  of 
the  packers  it  meant  additional  pavments  a  year  to  the 
railroads  of  $1,800,000. 

While  this  was  going  on,  the  Railroad  Bill  in  Con- 
gress was  taking  a  less  objectionable  shape.  The  Sen- 
ate passed  the  bill  on  Friday  night,  June  .3,  after  having 
grafted  on  it  some  very  radical  amendments,  leaving 
the  measure  in  some  respects  in  a  more  disturlung  shape 
than  as  it  emerged  from  the  House.  For  a  few  days 
there  seemed  a  possibility  that  the  House  might  vote  to 
accept  the  Senate  bill  in  place  of  its  own,  but  this  p'op- 
osition  was  defeated  by  a  very  narrow  vote — 162  to  156, 
six  Democrats  having  voted  with  the  majority.  The 
bills  of  the  two  Houses  then  went  to  conference  com- 
mittees and,  contrary  to  expectations,  the  conferees 
reached  a  speedy  agreement.  The  Senate  adopted  the 
conference  report  l)y  a  vote  of  50  to  1 1  June  17  and  tlio 
House  of  Representatives  adopted  it  the  next  day, 
Jime  18,  and  the  measure  became  a  law  at  10:26 
o'clock  that   night. 

In  other  respects  the  situation  also  improved. 
The  May  statement  of  the  countiy's  foreign  trade 
showed   a   balance  on   the    side    of    merchandise    ex- ' 


ports  for  the  first  time  since  January,  and,  fur- 
thermore, the  value  of  these  merchandise  exports 
was  the  largest  ever  reached  in  any  month  of  May 
with  the  single  exception  of  the  year  1907.  In  addi- 
tion, the  railroads  found  it  possible  to  float  some  large 
new  loans,  showing  that  on  the  one  hand  railroad 
managers  were  not  evincing  any  disposition  to  curtail 
their  new  capital  outlays,  as  it  was  feared  they  might 
have  to  do,  and  on  the  other  hand  that  new  capital 
was  still  at  the  command  of  the  roads.  The  N.  Y. 
Central  Lines  brought  out  $22,500,000  43^%  equip- 
ment trust  obligations,  a  considerable  portion  finding 
a  market  in  Europe,  and  Kuhn,  Loeb  &  Co.  offered 
$25,000,000  San  Francisco  terminal  1st  mtge.  4%  gold 
bonds  of  the  Southern  Pacific  Co.  at  93,  the  bulk  of 
the  bonds  going  abroad,  and  the  St.  Louis  &  San  Fran- 
cisco RR.  concluded  negotiations  for  the  sale  in  Paris 
of  $10,000,000  New  Orleans  Texas  &  Mexico  Division 
1st  mtge.  bonds  bearing  43/2%  interest.  With  the 
Railroad  Bill  out  of  the  way.  Congress  made  quick  work 
in  completing  legislation,  and  on  Saturday,  June  25, 
adjourned.     This,  too,  was  a  comforting  fact. 

But  while  these  influences  were  at  work  tending  to 
restore  confidence,  the  Attorney-General  and  the  Inter- 
State  Commerce  Commission  were  keeping  up  their 
activities  and  working  in  the  opposite  direction.  At 
Birmingham,  Ala.,  on  June  9  the  Department  of  Jus- 
tice filed  a  bill  under  the  anti-trust  law  against  the 
Southern  Wholesale  Grocers'  Association,  asking  for 
the  dissolution  of  the  association  and  enjoining  its  fur- 
ther operation.  At  Chicago  on  June  13  in  the  U.  S. 
Circuit  Court,  the  Federal  Government  prayed  for  the 
dissolution  of  the  Chicago  Butter  &  Egg  Board  on  the 
ground  that  it  is  a  combination  in  trade  in  violation  of 
the  Sherman  law.  This  board  is  charged  with  arbi- 
trarily fixing  prices  through  the  mediiun  of  quotation 
ccmmittees  and  with  maintaining  an  illegal  monopoly 
of  the  butter  and  egg  market.  Another  suit  was  filed 
the  same  day  against  the  Chicago  Junction  Rys.  & 
Union  Stocks  Yards  Co.  (a  road  operating  wholly 
within  the  State  lines)  to  enjoin  it  from  engaging  in 
inter-State  commerce  and  also  for  failure  to  comply 
with  the  requirements  of  the  Inter-State  Commerce 
Act  in  not  filing  a  tariff  of  rates.  On  June  18,  in  the 
U.S.  Circuit  Court  at  Cleveland,  an  action  was  begun 
to  annul  the  charter  of  the  Great  Lakes  Towing  Co. 
on  the  ground  that  the  company  was  operating  in 
violation  of  the  anti-trust  law. 

It  remained,  however,  for  the  Inter-State  Commerce 
Commission  to  completely  unsettle  confidence.  A 
minor  indication  of  its  disposition  towards  the  rail- 
roads was  furnished  in  the  course  pursued  with 
reference  to  the  increased  commutation  rates  which 
the  roads  running  out  of  New  York  had  determined 
upon.  Attorney-General  Wilson  of  New  Jersey  on 
June  23  requested  the  Commerce  Commission  to  avail 
of  its  new  ])Owers  and  order  the  suspension  of  the  pro- 
posed increases,  scheduled  to  take  effect  on  or  before 
July  1 .  The  Commission  communicated  by  telegraph 
with  the  different  roads  and  asked  them  to  postpone 
until  Aug.  1  the  effective  dates  for  the  new  rates. 
All  the  roads  agreed  to  some  delay  except  the  Erie, 
which  was  unwilling  voluntarily  to  consent  to  post- 
ponement— evidently  feeling  too  impoverished.  The 
Commission  thereupon  issued  its  order  suspending  the 
increases  until  Oct.  15  so  far  as  this  road  is  con- 
cerned— almost  four  months. 

But  this  was  hardly  a  circumstance  compared  with 
the  announcement  which  came  Wednesday,  June  29. 
On  that  date  the  Commission  announced  its  decision 
on  what  are  known  as  the  Pacific  Coast  cases,  involv- 
ing rates  in  the  whole  of  the  territory  between  the 
Mississippi  River  and  the  Pacific  Coast.  These  cases 
had  been  under  consideration  for  a  long  time.  There 
were  six  cases  altogether,  and  the  Commission  an- 
nounced sweeping  reductions  in  fi'eight  I'ates — both 
class  and  commodity — on  all  the  trans-continental 
lines  involved,  and  made  changes  involving  a  complete 
readjustment  of  rates  in  the  whole  of  the  Western  half 
of  the  country.  In  some  instances  the  reductions 
amounted  to  nearly  50%,  in  many  they  reach  33  1-3^;^^ , 
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while  cuts  of  20%,  according  to  newspaper  reports, 
are  common.  The  effect  was  naturally  in  the  highest 
degree  demoralizing.  The  roads  had  been  planning 
to  raise  rates,  with  the  view  to  offsetting  the  higher 
operating  cost  and  were  anxiously  looking  forward  to 
the  time  when  the  Commission  would  grant  permission 
to  that  effect.  Instead  of  this,  they  were  now  told 
that  they  must  reduce  rates.  In  the  stock  market 
the  result  was  an  immediate  and  utter  collapse  of 
values,  and  everywhere  throughout  the  financial  world 
there  was  consternation. 

There  is  very  little  to  say  as  to  the  course  of  the 
stock  market,  except  that  after  having  at  one  time 
worn  a  decidedly  promising  aspect,  it  experienced  a 
very  disastrous  decline  the  latter  part  of  the  month, 
and  particularly  the  last  two  days. 

VOLUME  OF  BUSINESS  ON  THE  STOCK  EXCHANGE. 
Month  of  June—  1910.  1900.  1908.  1907. 

'no   ofslvores       ..         16,292,870  20,.322,230  9,6.-)2,487  9,7-19  415 

Parvalue---; $1,452,455,025  81,882,256,650      8857,496,500      8826,398,975 

^'RU^&'^mlsc''^boml's      845.346,500      $132,238,000        853,098,000        SI8,4.W,800 

Gov't  bonds 38,500  4,000  24,500  61,300 

State  bonds 2,906,000  3,519,000  3,899,500  3,223,000 

Tot.  bond  sales...       $48,291,000      8135,701,000        857,022,000        $21,738,100 
Jan.  1  10  June  30 — 

No   of  shares         -         97,840,941  99,136,372  84,049,438         116, 194, .569 

Par  value-.-- $8,803,127,825  $9,077,796,225  $7 ,354, 874, 425  $9,913,730,575 

Bond  sales  (oar  value)  — 

RR   &  misc.  bonds    8340,832,500      $703,766,400      $386,248,100      $208,470,800 

Gov't    bonds 235,500  200,700  369,320  448,800 

State  bonds. I 27,190,700  21,597,200  57,898,500  27,142,000 

Tot.  bond  sales...     $368,264,700      8725,584,300       8444,515,920       8236,062,500 

Foreign  exchange  was  depressed  most  of  the  month, 
the  principal  influence  in  the  decline  being  the  large 
amount  of  American  securities  placed  in  Europe 
through  new  loan  negotiations  and  also  the  sale  early 
in  the  month  of  a  considerable  amount  of  New  York 
City  revenue  bonds.  Exchange  rates  June  30  were  at 
the  lowest  figures  of  the  month,  notwithstanding  the 


large  sums  which  usually  have  to  be  remitted  to  the 
other  side  by  July  1  on  the  half-yearly  settlements. 
The  Bank  of  England  June  9  reduced  its  rate  of  dis- 
count from  33^  to  3%. 

ACTUAL   RATES— BANKERS'  AND  COMMERCIAL  BILLS. 

Bankers'  Hills Commercial  Bills — — 

Cable                 On  Documents 

m-Day.               Sight.            Transfers.          Banks.  for  Payment 

Juno    1    ...4  8415-4  8425  4  87     -8710  4  874,5-8750  4  831^-84  4  83^-4  84 >4 

2  4  8395-4  S405  4  8680-8685  4  8720-8725  4  83H-83!^  4  83     -4  83 '4 

3  4  8375-4  8385  4  8070-8680  4  8715-8725  4  83M-83K  4  835^-4  8414 

4  4  8380-4  8385  4  8070-8675  4  870.5-8710  4  83     -8S%  4  83 }i -4  84 

5  SUNDAY. 

6  4  8375-4  8385  4  8660-8665  4  869.5-87  4  83  -83  H  4  83H-4  84H 

7  4  8370-4  8375  4  86.50-86.55  4  8685-8690  4  83  -83  H  4  83^-4  84 
8"   4  8390-4  84  4  8660-8665  4  87  -8705  4  83  -83  ^i  4  83  -4  83?^ 
9""   4  8410-4  8420  4  866.5-8670  4  87  -8705  4  83H-83M  i  S^H-i  84% 

10  4  84.30-4  8440  4  867.5-8685  4  8720-S730  4  83^-84  4  83M-4  84M' 

11  4  8435-4  8440  4  8675-8685  4  8715-8725  4  83  5^-84 K  4  835i-4  84J4 

12  SUNDAY. 

13  4  8440-4  8445  4  8675-8680  4  8705-8715  4  83!^-84  4  83H-4  84M 
14""      4  8425-4  8130  4  86.5.5-8660  4  868.5-8090  4  83^^-833^  4  83'4-4  84H 
15         4  8420-4  8425  4  S655-8660  4  8085-.S6'.IO  4  83  ^-83  J^  4  83^-4  84 
16'""   4  8445-4  8450  4  8665-8670  4  87     -8705  4  83%-84H  4  83>^-4  84>4 

17  4  8460-4  8465  4  8675-8680  4  8710-8720  4  83)4-84  4  83Ji-4  84^ 

18  4  8460-4  8465  4  8685-8690  4  870.5-8710  ASS'A-Si'A  4  83K-4  84M 
ig'"    '  SUNDAY. 

20  4  8460-4  8470  4  8070-8675  4  8695-87  4  83«-84H  4  83^-4  8414 

21  4  846.5-4  8475  4  866,5-8670  4  8790-8795  4  HiH-SiVs  4  835^-4  84^ 
22'        4  8460-4  8470  4  863.5-8640  4  8660-8670  4  83H-8414  4  83?i-l  84H 

23  4  8445-4  8455  4  8610-8015  4  8630-8640  4  83H-84H  4  SiH-i  »iH 

24  4  8440-4  8450  4  8610-8615  4  863.5-8645  4  83^-84 K  4  831^-4  84 
•'5         4  8435-4  8440  4  8620-8625  4  8645-8650  4  83     -84  4  83?i-4  84^ 

26  SUNDAY. 

27  4  8445-4  8450  4  862.5-8630  4  8660-8670  4  83H-84K  4  83?i-4  84H 
''8  4  8440-4  8445  4  8615-8620  4  8650-8655  4  83H-8414  4  83M-4  84J4 
29  4  8430-4  8435  4  8595-86  4  802.5-8635  4  833/g-84«  4  83H-4  84,i4 
30". I. -4  8420-4  8430  4  8585-8590  4  8620-8025  4  83}i-83J^  4  83  5^-4  84 

In  the  money  market  continued  ease  prevailed,  and 
even  during  the  flurry  in  stocks  at  the  close  of  the 
month  call  loans  did  not  rise  higher  than  3^%- 

RATES  OF  MONEY  IN  NEW  YORK— WEEKLY. 
Call  Loans—  June  3.  June  10.  June  17.  June  24. 

Stock  Exchange— Range  lor  week 2  H-3  M         2-3         1  }^2-3  „  ^"■^ ,  „ 

Average  lor  week 3H  2'A  zVi      ^  13-10 

Tims  Loans — 

i;^Wys'::::::::::::::::::::::::::::30^3|i  3^:3^     'i"     gji 

Ninety  days 3^-3M  3^  3^  3-3J4 

Four  months 3M-4  f/i  3H  3H 

Five    months -- ----     4-4M  3»4-4  3M-4  4 

Six    months .-- 4-4^  4-4M  i-^H  ^,4}^ 

Over  the  year .--.4K-4^  4!4-4?4  4H  4H-4M 

Commercial    Paper —  .wc 

Double  names— Choice  GO  to  90  days 4H-5  4M-5  4  54-0  4H-5 

Sin<;le    names— Prime  4  to  6  months. 4M-5  4H-5U  45^-5  4?i-5 

Good  4  to  6  months 5-5 if  0-51-2  5-6  oM-o'i 


CONDITION  OF  THE  TRUST  COMPANIES  OF  NEW  YORK  STATE. 
We  present  below  comparative  statements  showing  the  condition  of  the  trust  companies  of   New   York 
State  at  the  date  of  the  last  call  and  of  various  previous  calls  since  August    1907.     We  give  separately    the 
totals  for  the  Greater  New  York  and  those  for  the  whole  State.     We  also  add  tables  to  mdicate  the  changes 
in  deposits  for  all  the  separate  companies  in  the  different  boroughs  of  the  city. 

TRUST    COMPANIES   FOR    WHOLE    STATE    OF    NEW   YORK. 

LIABILITIES 


Oapltal 

Svirplus  and  '>'-oflts,  market  value 

Surplus  and  pioflts,  book  value 

Pret.  Deposits — Due  State  sav.  banks 

Due  State  sav.  &  loan  associations. 

Trust  deposits  not   payable  within 

30  days  

Due  as  exec'r,  admln'r.  guard     re- 
ceiver, trustee,  committee,  &c- 
Oeposlts  pref'd  because  secured  by 

tinmatured  bonds  of  the  State 

Other    deposits    pref.     because    of 
pledge  of  part  of  trust  co.  assets.. 

Deposits  otherwise  preferred 

Deposits  subject  to  check  (not  pref.)  - . 

Ctfs.  of  dep.,  time  &  demand(not  pref) 

Tliae  deposits  not  payable  within  .30 

days,  represented  by  ctfs.  (not  pref) 

Due  trust  companies 

Due  banks  and  bankers 

Total  of  all  deposits 

Borrowed   money 

Prer  liability  as  executor, etc 

Other  liabilities -- 

\dd  for  oect'! 

Grand  total 


Aug.  22  1907. 


Dec.  31  1907. 


«8.661.600 

jY6,'9"44',735 

37.467,239 
414.423 


41.773.538 


l.i.      500 

1,098,788 

812,011,853 

107,934,388 


43,610.680 
42.077,022 


1.087.664,431 


2,987,034 

27,708,303 

40 


1.363,966,143 


66,276,560 
151.339.110 


28.340.454 
306.316 


43,641,702 


2,879,716 

2,770,685 

555,397,056 

55.272,810 


23,002,116 
20,667,605 


732,278,460 


904,843 

61,948,915 

42 


1.012,747,930 


Aug.  31  1908. 


Jan.    1    1909. 


67,950,000 
162,521.568 


35.995,175 
325,842 

18.374.269 

25.028,302 

2.405,000 

3.342,236 

1,190,108 

767,894,587 

69,074,213 


]' 


45.020,355 
06,824,877 


1.075,474,964 


2,265,01  0 


47,100.2  1 

46 


1.355,311,819 


Sept.  14  1909 


68,450,000 
169,647,107 


39,116,569 
776,421 

21.180,942 

23,190,699 

4,728,253 

4,236,781 

2,569,357 

868,754,742 

53,311,327 

40,470,643 
103,907,041 


1,182,242,775 


1,867,663 


55,367,899 
45 


1,477,575.489 


69,400,000 
173,845,240 


38,530,614 
556,498 

29,233,840 

24.802,720 

5,753.623 

7,341,305 

4,969.837 

937,006,859 

87,753,091 

134.538,548 
115.902.676 


1,386,389,611 


672,460 


43,202,292 
43 


1,673,509,646 


ATOB.  16  1909 


71,400,000 
178,285.355 


38,504,219 
471,135 

42,391,195 

26,752,714 

6,650,000 

6.277.758 

4,894,742 

867,353.0.58 

62,144.022 

135,140,124 
83,389,667 


Jan.    1    1910. 


71,400,000 
178,979,744 


1,273,968,634 


820,140 


43.641,65 
43 


1,568,115,829 


40,759,951 
600,479 

38,059,940 

30,913,481 

5,122,449 

5,187  066 

7,356,349 

899.090,713 

84,478,182 

106,493,123 
84,038,005 

1.302,099,738 


1,100,140 


50,624,063 

42 


1,604,203,727 


-V[ch.25]1910, 


73,000,000 
185,406,068 


41,509,298 
598.542 

45,502,634 

27,673,106 

4,591,449 

5,533,069 

1,618,236 

879,823,541 

74.338,877 

92,966,067 
92,070,336 

1,266.225,155 


860,000 


33,170,695 
39 


1,558,661,957 


RESOURCES. 


Aug.  22  1907.  D«c.  31  1907. 


Bonds  and  mortgages 

Stock  and  bond  Investments 

Public  securities 

Other    securities 

Loaned  ou  collaterals 

Loans  not  secured  by  collateral 

Other  loans.  Including  bills  purchased 

Bills  purchased 

Overdrafts 

Real  estate 

Due    from    approved    reserve    deposi- 
tories, less  oHsets 

Due  from  trust  co's,  bka.  &  bankers- - 

not  Incl.  In  preceding  Item 

apecle 

tf.  S.  legal  tenders  &  bank  notes 

Bills  and   checks  for  next  day's  ex- 
changes, and  other  cash  Items 

Investments  as  executor,     c 

Other  assets 

Add  for   cents 

Grand   total 


87,962,350 
326.497.210 


627,514,698 
l()8,"r22',742 


204,270 
17.706.522 

95.144.026 

27.117,410 

52,413.706 

6.893.690 

909,983 

2.987,034 

10.492,46«2 

40 


Aug.  31  1908.  Jan.    1  1909. 


80,759,054 


50,966,201 
208,860,012 
405,844,757 

15,032,322 


1.363.966,143 


54,051,230 

137,844 

16.066,494 

89.175,391 

15,120,176 

39,324,130 

8,506,218 

2,013,398 

904,843 

25,985,818 

42 


75,978,910 


76.522,775 

259.910,082 

478.018,714 

9.274.433 


78.199,314 


89,687,413 

267,217 

22,437.998 

190.252,267 

31,358,995 
84,465,205 
10,674.766 

1.104.645 


25,358,355 

46 


1,012.747,930  1,355,311,819 


66.644,416 

292,497,347 

584,006,564 

9,342,981 


87,294,263 

155,529 

22,080,844 

160,935,501 

42,227,028 
90,125,202 
13,668,318 

1.791,260 


Sept.  14  1909.  Nov.  16  1909 


Jan.    1    1910 


83,152,739 


84.394,083 

323,196,713 

661,861,721 

8,918,033 


28.606,877 
45 


1.477.575.489 


115,761,835 

140,843 

25,039.649 

129,011,800 

70,020,269 

127.759,056 

18.605,592 

1,050,350 


24.596,820 
43 


85,189,499 


74,253,138 

301,385,454 

676.941,386 

8,687,276 

lTf,"l'8"5",.512 

219,513 

25,276,871 

83,531,211 

42,430,825 

111,898,506 

17,395,622 

1,436,525 


22,284,448 
43 


86,660,067 


69,268,783 

296,958,325 

696,601,870 

8,160,799 


102,402,940 

108,040 

25  =  518,800 

99,766,067 

48.865,157 

124,161,053 

18,167,454 

3,052,804 


27,513,726 
42 


Mch.2b  1910. 


79,643,247 


72,295,110 

294,654,376 

638,175,260 

9,540,575 


129.359,900 

109,953 

25,988,867 

96,075,298 

39,787,791 

122,093,569 

15.369,284 

821,487 


1.673, 509,6461 1,568. 115.8291 1,604.203,727 


34,747.201 

14.39 


1,558,661.957 


22 
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TRUST   COMPANIES   IN  THE   GREATER   NEW  YORK. 

LIABILITIES. 


Capital 

Surplus  and  profits,  market  value 

Surplus  and  profits,  book  value 

Pret.  Deposits — Due  State  sav  banks 
Due  State  sav.  and  loan  associations 
Trust  deposits  not  payable  within 

30  days 

Due  as  exec,  admin.,  guardian,  re- 
ceiver, trustee,  committee.  &o.. 
Deposits  pref.  because  secured  by 

unmatured  bonds  of  the  State 

Other    deposits    pref.    because    of 
pledge  of  part  of  trust  co.  assets. 

Deposlts  otherwise  preferred 

Deposits  subject  to  check  (not  pref.) . 

Certs,  of  dep.  on  time  &  dem.  (not  pf.) 

Time  deposits  not  payable  within  30 

days,  represented  by  certificates. &c 

Due  trust  companies 

Due  banks  and  bankers 

Total  of  all  deposits 

Borrowed  money 

Preferred  liability  as  executor,  Ac 

Other  liabilities 

Grand  total 


Aug.  22  1907. 


60,636,600 

m,982",44i 

35.126.258 
296.135 


38.079,532 


886.500 

996.616 

688.604,953 

100.352.199 


41.527.250 
40.738.939 


946.608.382 


2.578.790 
27.241.967 


1,205,048.180 


Dec.   31  1907. 


58,251,560 
144,600,599 


26,074.330 
200.155 


40.296,845 


2,609,430 

2,388,755 

444,817,663 

48,054,808 


22,234,360 
18,976,184 


605,652,530 


751,265 
59,789,589 


869,045,543 


Aug.  31  1908. 


59.925.000 
154.554.653 


33.522.209 
235.182 

17.192.514 

23.119.756 

1.875.000 

3.013.000 

1.115.108 

653.263.387 

62.436.444 

44.873.367 
104.747.500 


945.393.467 


1,825,000 
"4"5",925',826 


1.207,623.946 


Jan.    1    1909. 


60.425.000 
160.168,172 


36.446.535 
662.097 

20,146,656 

21,392,534 

4.078.253 

4,032,481 

2.472.794 

748.020.445 

66.761.475 

40.284.595 
101.367.610 


1.045,665,475 


1,454,975 


54.542.068 


1.322.255.690 


Sept.  14  1909. 


61,675.000 
163,689.689 


35.624,692 
434.789 

28.200.691 

22.974.213 

4.378.623 

6.442.245 

4.944.837 

814,808.739 

81.136,510 

133,925.128 
112.647.019 


1.245.517.486 


672.460 
'4T.867".332 


1.513.421.967 


Nov.  16  1909. 


63.675.000 
168.043,806 


35.661.990 
338,185 

41,224,448 

25.025.758 

5,225,000 

5,298,699 

4,890.262 

744.798,635 

55,696.703 

134.577.736 
80,060,024 


1,132,797,440 


780,140 
"4'9.659",i66 


1.406,999.772 


Jan.    1    1910. 


Mcft.25  1910. 


63.675.000 
168,597,714 


37,683.778 
468.567 

36,871,355 

29,009,253 

3,880,449 

4,934,470 

7,345,074 

774,061.989 

78,596,293 

105,681,485 
80,786.598 


1.159.319.311 


980.140 


49.800.511 


64,875.000 
175,025.092 


38.397.672 
455.492 

44.103.233 

25.997.051 

3.335,449 

4.872,077 

1.606.711 

756.942,295 

68,230.148 

91,933.185 
89.044.359 


1.124.916.677 


750.000 


31,549.941 


1,442.372.676  1.397.116.710 


BBSO  URGES 


Bonds  and  mortgages 

Stock  and  bond  investments 

Public  securities 

Other  securities 

Loaned  on  collaterals 

Loans,  not  secured  by  collateral 

Other  loans  and  bills  purchased 

Bills  purchased 

Overdrafts 

Real  estate 

Due  from  appr.  res.  depos..  less  offsets 
Due  from  trust  cos.,  banks  and  bank- 
ers, not  Included  In  preceding  Items 

Specie 

U.  S.  legal-tenders  and  bank  notes 

Bills  and  checks  for  the  next  day's  ex- 
change and  other  cash  Items 

Investments,  held  as  executor.  &c 

O t  her  assets 

Grand  total 


Aug.  22  1907. 


75.682.997 
269.699,998 


582.826.452 


86.770,861 


165.652 
14.950.841 
83,582.056 

23.698.302 

49.179.020 

5.095,751 

604,977 

2,578,790 

10,212,483 


1,205,048,180 


Dec.  31  1907.  Aug.  31  1908. 


68,532,010 

"  43,V7V,463 

166,358,136 

365,723,291 

9,772,982 


41,991,223 

121,954 

13,296,286 

78,992,219 

12,523,082 

35,844.818 

5.327.384 

1.027.537 

751.265 

25.311.893 


869.045,543 


63,864,227 


67,952,321 

214,585,707 

441,557,266 

5,331,283 


75,029,878 

251,253 

19.594,127 

176.772.896 

28.663.396 

82.145.785 

7.186.094 

560.209 

"2''4'.ll29",554 


1.207.623,946 


Jan.   1    1909.  Sept.  14  1909. 


65,379,871 


57,919,433 

243,085,376 

546,816,033 

5,765,637 

'71, 8  85",  130 

141,410 

19,270,541 

146,953,404 

39,295,396 
87,261,025 
10,241,562 

824,280 

"2'7,Vl6".592 


1.322.255,690 


69,203,287 


75,182.192 

268,246,371 

627.481.274 

6.347.894 


98,046.079 

126,285 

22,205.844 

116,699,223 

66,901,581 

124,903,213 

13,939,537 

724.274 

'2"3".414'.9i3 


Nov.  16  1909 


70.582,914 


65,106,211 

248,832,658 

641,167,569 

5,938,970 


90,726,038 

202,187 

22,386,266 

72,992.717 

38,935,363 

115,082,324 

13,038,779 

1,013,339 

"2"(),994",437 


Jan.    1    1910. 


68,871,110 


60,048,703 

245,695,838 

660,489,153 

5,203,728 


82.131,718 

95,738 

22,633,821 

89,495,686 

44,720,953 

121,362,596 

13,666,256 

1,455,318 

'2"6",5b2",058 


1,513,421,967  1,406,999,772  1,442,372,676  1,397,116,710 


Mch.  25  1910 


64,559,286 


62,811,650 

242,987,934 

602,348,105 

6,639,382 


108,608,537 

100,777 

23,119,201 

85,071,059 

36,700,047 

119,039,631 

11,202,212 

475,009 

"  "3"3",453',886 


AGGREGATE   DEPOSITS   OF  THE   SEPARATE   COMPANIES 


BOBO  von  OF 

MANHATTAN — 


Astor 

Bankers' 

Broadway 

Carnegie   

Central 

Columbia 

Commercial 

Commonw'lth  (defunct) 

Emolre    

Equltablea 

Bowling  Green  a 

Farmers'  Loan  &  Trust 

Fidelity 

Fulton 

Guaranty  c 

Fifth  Avenue  c 

Morton  c 

Guardian 

Hudson 

Knickerbocker 

Lawyers'  Title  Ins.  &  T. 

Lincoln 

Manhattan 

Mercantile 

Metropolitan 

Mutual  Alliance 

New  York  Life  Ins.&T. 

New  York 

Savoy 6 

Standard 

Title  Guar.  &  Trust. .. 
Trust  Co.  of  America-. 

Union  Trust 

United  States  Mtge.&T. 

United  States 

Van  Nordcn 

Washington    

Windsor  ..... 


Total 849.123.619 


Aug.  22  1907. 


8.965.745 

23.861.606 

3.932.749 

7.923.242 

42.137.580 

6.774.339 

3,876,981 

516 

8,898,940 

17,381,123 

16,233,629 

81,702,513 

3,028,403 

7,423,429 

41,996,504 

17,532,796 

40,510,828 

4,185,255 

2,066,175 

62,114,992 

8,524.049 

22.400.958 

10.975.957 

35.119.131 

23.747.751 

5.763.501 

33.782.456 

33.517.360 

1.569.287 

12.884.258 

28.495.980 

64.124.995 

48.231.644 

30.982.562 

59.394.159 

8.101.350 

9,798.340 

11,162.536 


Dec.  31   1907. 


8.103.748 

20.240.194 

2.340.822 

6.528.511 

33.961.798 

4.700.103 

2.948.586 

470 

6.304.846 

9.715.776 

11.209.036 

58.497.300 

3.016.254 

6.047.183 

28.161.527 

10.413.911 

22.166.365 

3.815.280 

1.172,075 

• 

5.511,071 

6,483,066 

9,327,741 

23,277.232 

15.764.837 

3.651.793 

24.680,012 

27,862,835 

909,024 

7,691,641 

21,574,526 

20,705,636 

44,169,764 

20.096,258 

47.302.953 

5.623.758 

7.415,009 

7.773.031 


638.664.879 


Aug.  31  1908. 


12.217.203 

30.482.756 

2.462.159 

8.949.840 

61.352.315 

8.448.286 

4.193.037 

476 

12.514.122 

20.957.353 

14.254.683 

112.340.522 

4.371.269 

6.832.864 

60.972.400 

13.649.232 

26.634.274 

3.729.460 

1.862.589 

35.736.968 

9.546.116 

8.009.965 

17.846.461 

40,476.826 

23.112.013 

5.523,522 

37,793,962 

48,403,190 

546,588 

13,676,150 

23,667,556 

20,640,679 

49,078,972 

26,933.275 

65.961.072 

6.585.407 

9.016.695 

8.469.139 


857.249.397 


Jan.    1    1909. 


12.245.219 
39.021.765 

3.309.969 
11.636304 
85.749.341 
11.029  855 

4.626.215 

476 

13.058.062 

22.490.3181 

14,637.467/ 

122.389.387 

5.177.550 

7.613.282 
69.031.398 
14.882.682 
36.365.370 

4.126.034 

2.243.241 
34.614.439 
11.936.708 

9.233.676 
20.240.520 
49.434.429 
21.147.691 

7.371.744 
85.476.878 
42.593.538 

1.023.152 
15.534.457 
22.051.658 
26.893.245 
55.324.808 
27.313.836 
71.353.611 

7.541.352 
10.068.724 

8.589.889 


957.378.793 


Sept.  14  1909. 


14.524.970 
44.689.107 

3.751.573 
13.752,036 
86,708,959 
13,310,565 

4,843,549 

476 

19,766,881 

047,440,668 

143,699,387 

5,672,107 

8,745,838 

89,084,701 

16,808,558 

41,780,307 

3,921,279 

3,595,065 

34,883,901 

15,442,156 

10,942,091 

18,633,713 

64,529,766 

27,101,096 

9,546,340 

40,776,675 

73,549,499 

1,280,170 

18,242,248 

27,683,102 

27  252,981 

66,045,033 

42,829,119 

76,001,586 

8,599,384 

10,225,499 

7,512,059 


Nov.  16  1909. 


Jan.    1    1910. 


13,140.632 

44.431.510 

3.769.271 

13.776.299 

78.957.048 

12.103.887 

5.271.421 

476 

16.912.847 

049.188.921 

125.188.614 

5.243.490 

8.418.031 

77,369,426 

15,923,828 

33,112,484 

3,558,775 

3,324,188 

33,910,224 

13,150,513 

11,336,848 

15,862,221 

57,863,032 

24,437,044 

12,338,425 

38,255,653 

51.272,200 

1,638,515 

15,014,128 

24,228,650 

24,625.112 

64.435.667 

37.436.053 

75.362,929 

8,631,612 

9,829.091 

7,993,074 


1,143,172,444  1,037,307.138  1,064,954,258 


13,895,039 
46,602,542 

4,281,437 
12,665,754 
91,394,728 
12,145,661 

5,308,155 

476 

16,857,406 

049,930,289 


115,793 

6,602, 

7,871, 

77,832. 

17,636 

33,863 

4.677 

3.447 

35,267 

12,495 

12,492 

26,904 

56,109 

26,817 

12,716 

37,795 

51,486 

1,836 

16,715 

26,355 

29,074 

61,485 

41,002 

69,111 

7.453 

10.162 

8.866 


639 
632 
433 
184 
.478 
.400 
.865 
.494 
.275 
.502 
.637 
.439 
.550 
.064 
.417 
.781 
.440 
.544 
.732 
.280 
.839 
.010 
.035 
.176 
.215 
.558 
152 


Mch.  25  1910 


$ 

14.616.645 

59.951.926 

3.901.862 

10.216.358 

72.527.376 

12.202.123 

5.582.950 

476 

17.774.713 

045.257,942 


118,668 
6,268 
7,461 


995 
868 
566 


•  0140,826,632 


3,764, 

3,543 

34.461, 

13.939, 

11.537, 

14.080, 

55.808 

25.219 

9.724 

38.664 

39. .^?2 

l.'/i.5 

16.477 

24.822 

26.639 

58.639 

42.388 

70.081 

6.617 

9.901 

7.609 


492 
441 
469 
036 
093 
158 
242 
305 
075 
367 
976 
352 
654 
704 
227 
152 
618 
112 
607 
907 
829 


1.030.436.248 


Gain  or  Loss 

since 
Aug.  22  1907. 


-f5. 650. 900 

-1-36.090.320 

— 30.887 

-f2. 293. 116 
-f  30.389.796 

-f  5.427.784 

-1-1.705.969 
—40 

-1-8.875.773 
-1-11.643,190 

+  36,066,482 

-f3, 240,465 

+38,137 

+  40,786,504 

—420,768 

+  1,477,266 

—27,653,523 

+  5,414,987 

— 10,863,865 

+  3,104,201 

+  20,689,111 

+  1,471,554 

+  3,960,574 

+4,881,911 

+  6,005.616 

+  166.065 

+  3.593.396 

— 3.673.276 

—37.485.768 

+  10.407.508 

+  11.406.056 

+  10.686.953 

— 1.483.743 

+  103.567 

—3.552.707 


+  181.312.629 


•  Not  reporting  on  account  of  suspension,  and  not  Included  In  total      a  The  Bowling  Green  was  consolidated  with  Equitable  Trust  Co.  March  31  190». 
•  Title  changed  from  Italian-American  Trust  Co.,  Nov.  1909.      c  Fifth  Avenue  and  Morton  were  consolidated  with  Guaranty  Trust  Co.  Jan.  27  1910. 


BOROUGH  OF 

BROOKLYN. 

Aug.  22  190''. 

Dec.  31  1907. 

Aug.  31  1908. 

Jan.    1    1909. 

Sept.  14  1909. 

Nov.  16  1909. 

Jan.   1    1910. 

Mch.  25  1910 

Gainjor  Lost 

since 
Aug.  22  1907. 

Brooklyn    

Citizens' 

Flatbush 

Franklin 

Hamilton 

Home 

Kings  County 

rLaiayette.    

$ 

15.363.68'i 
1.502.398 
3.104.410 

10.929.960 
6.734.731 
2.636.974 

12.346.322 
4.344.881 
7.050,368 
8,290,228 

14,046,702 
8,206,663 

t 

11,628,311 
1,035,702 
2,541,372 
7,579,036 
5,490,952 
1,638,373 

10,120,685 

• 

6,489,355 
5,329,614 

13,651.462 

• 

$ 

16.757.259 
1.118.932 
3.320.130 
9.491.926 
6.217.680 
1.449.501 

12.802.614 
2.398.498 
7.499.394 
6.740.787 

17.141.377 
2.538.826 

i 

17,034,798 
1,207,065 
3,447,861 

10,191,448 
6,454,860 
1,739,273 

13,846,430 

• 

8,181,236 

6,088,506 

17,064,592 

1,666,424 

i 

18.940.663 
1.792.961 
4.254.194 

12,617.799 
7.737.541 
2.152.532 

15.084,194 
• 

16.915.382 
1.441.588 
4.329.550 

12.103.901 
7.028.082 
2,006,371 

14,471,334 
• 

16.545,897 
1,538,642 
4,017,215 

11,832,235 
6,732,835 
2,107,011 

15,065,023 
• 

16,035,852 
1,501,174 
4,206,216 

11,595,590 
7,091,721 
2,108,446 

15,197,053 
• 

$ 

+  672,217 

—91,224 

+  1,101,806 

+  665,630 

+  356,990 

—528,528 

+  2,850,731 

— 4,344,881 

Long  Island  Loan  &  Tr. 

Nassau 

People's    

9,948,324 

6,279,495 

19,413,170 

2,223,433 

9,035,459 

5.803,835 

18,688.302 

1.892.381 

9,008,883 

6,374,010 

17,820,688 

1.750.708 

8,405,311 

6,976,875 

18,797,560 

1,773,409 

+  1,449,948 
— 2,313,358 
+  3,850,858 

Wllllamsburgh 

—6,433.254 

Tr«til 

BORO.  OF  0  UEENS— 
Queens  County 

95,552,272 
1,934,491 

65.504.952 
1.482.818 

86,476.924 
1,667,276 

86,922,493 
1.864.818 

100,444,306 
1,900,867 

93.716.185 
1,774.254 

02.793.237 
1.571,945 

92,689,207 
1,791,338 

—2.863.066 
—143.158 

•  Not  irporting  on  accout>^  of  s.'soeiLElon.     x  Formerly  Jenkins  Trust  Co. 
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New  York  Stock  Exchange 

MONTHLY   AND    YEARLY   RECORD 

The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month  and 
the  year  1910.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
(excepting  only  State  bonds)  dealt  in  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  in  the  official 
list.  All  quotations  in  the  column  headed  "Price  about  January  2  1910"  were  made  on  that  date,  except  those  in  italics, 
which  are  the  nearest  in  January  1910.  The  black-faced  letters  in  the  column  headed  "Interest  Period"  indicate  in  each 
case  the  month  when  the  bonds  mature. 

In  accordance  with  the  new  rule  adopted  by  the  New  York  Stock  Exchange,  all  quotations  for  interest-paying  bonds 
are  at  a  price  to  which  accrued  interest  must  be  added.  The  exceptions  to  the  rule  are  income  bonds  and  bonds  on  which 
interest  is  in  default.     This  method  of  quoting  bonds  became  effective  January  2  1909. 

1^'For  foot-notes  to  tables  see  last  page  of  bonds  and  last  page  of  stocks. 

BONDS— PRICES  AND  SALES  FOR  JUNE  AND  THE  YEAR  1910. 


N 


BONDS. 

Y  STOCK  EXCHANGE 


U  S  Gov  &  City  Securities 

U  S  2s ,  cons ,  reg April  1 930 

U  S  2s,  cons,  coupon.  April  1930 

US  3s,  reg  10- 20s Aug  1918 

U  S  3s,  coup,  10-20S. .  Aug  1918 

US  4s,  registered 1925 

US  4s,  coupon 1925 

Pan  Can  10-30-yr  2s. Aug  1936 

Pan  Can  10-30-yr  2s .1938 

New  York  City— 4s 1959 

4Jis  receipts March  1960 

4%  Corporate  stock 1958 

New  4J.^s 1957 

New  4Hs 1917 

4}^%  Corporate  Stock..  1957 
4K%  assessm't  bonds..  1917 

4%  Corporate  Stock 1957 

3'A%  Corporate  Stock. -1954 

Foreign  Gov't   Securities 
Argentine — Internal  5s  of  1909 
Imperial  Japanese  Gov't — 

Sterling  loan  4Hs 1925 

2d  series  4  Ms 1925 

Sterlinar  loan  4s 1931 

Rep  of  Cuba  5s,  ext  debt. .  1904 

4  Ms  external  loan 1949 

San  Paulo  5s  (tr  rects) 1919 

U  S   of   Mexico   External  gold 

loan  of  1899,  sink  fund  5s. . 

4s  gold  debt  of  1904 1954 

Railroad  Bonds 

Alabama  Cent.  See  South  Ry 
labama  Mid.  See  Atl  Coast  L 
Albany  &  Susq.  See  Del  &  Hud 
Allegheny  Valley.  See  Pa  RR 
Allegh  &  Vilest.  See  Buff  R  &  P 
Am  Dock  &  Imp.  See  CentofNJ 
Ann  Arbor  1st  g  4s.. July  1995 
Atch  Top  &  S  F— Gen  g,  4s  1995 

Registered 1995 

Adjustment  g,  4s.. July  1995 

Registered July  1995 

Stamped July  1995 

Conv  4s  issue  of  1909.. .1955 

50-year  conv,  gold  4s 1955 

Conv  4s  (when  issued)   21960 

10-year  conv,  gold  5s 1917 

Debenture,  Series  I 1911 

Series  J ..1912 

Series  K 1913 

East  Okla  Div,  1st  g,  4s.  1928 
Short  Line  1st  4s,  gold..  1958 


Int. 
Peri- 
od. 


-  F 

-  N 

-  N 

-  N 

-'N 

-  N 

-  N 
-N 
-N 
-N 
-N 


M-  S 

F  -  A 

J   -  J 

J   -  J 

M-  S 

F  -  A 

J    -  J 

Q  -  J 
J   -D 


Nov 
Nov 
M-N 
-D 
-D 
-D 
-D 
-A 

-  A 

-  A 
S 


J  - 


S  Fe  Pres  &  Phe,  1st  g  5s  1942iM  - 


Chic  &  St  Louis  1st  6s.. 1915 
Allan  Knoxv  &  No.  See  L  &  N 
Atl  Coast  L  1st  4 gs... July  1952 

Registered July  1952 

Ala  Mid,  1st,  gu,  g,  5s. .1928 
Bruns  &  W,  1st  gu,  g,  4s  1938 
Charl  &Sav,  1st  g,  7s.. .1936 
L  &  N  collat  g,  4s.. Oct  1952 
Sav  Fl  &  W.  Istg,  6s...  1934 

1st  g,  5s 1934 

Sil  Sp  O  &  G,  gu,  g  4s. . .  1918 
Atlan  &  Danv.  See  South'n  Ry 
Atlan  &  Yadk.  See  South'n  Rj' 
Austin  &  N  W.  See  So  Pacific 

Bait  &  O— Pr  lien,  g,  3  Ms  1925 
Registered    

Gold,  4s... July  1948 

Registered 

Pitts  June,  1st  g,  6s 1922 

Pitts  Jet  &  M  D  1st  g  3  Ms  '25 
PLE  &  WVaSys,ref,g,4s  1941 

S  W  Div,  1st  g,  3  Ms 1925 

C  O  Reorg  1st  con,  g,  4  Ms  '30 
Clev  Lor&W  con,  1st  g  5s  1933 

Mon  R  1st  gu  g,  5s 1919 

Ohio  Riv  RR— 1st  g,  5s.  1936 

Gen.  g,  5s 1937 

Pitts  Clev  &  Tol.lst  g,6s  1922 
Pittsb  &  West  Istg,  4s..  1917 
Stat  IslRy,lst,gu,g,4Ms  1943 
Battle  Creek&Stur.  See  Mich  C 
Beech  Creek.  See  N  Y  C  &  Hud 
Bellev  &  Carond.  See  111  Cent 
B'klyn  &  Montauk.  See  L  Isl'd 
Bruns  &  West.  See  Atl  Coast  L 
Buffalo  N  Y  &  Erie.  See  Erie 

Buff  R  &  P,  gen,  g,  5s 1937 

Consol   4  Ms. 1957 

Allegh  &  West  1st  g,  gu  4s  '98 

CI  &  Mah,  1st  gu  g,  5s..  1943 

Roch  &  Pittsb  1st  g,  6s. .  1921 

Consol,  1st  g,  6s 1922 


M- 
M- 
M- 
J  - 
J  - 
M-  N 
A  -O 


m 


J 
Q- 

A 

Q 
J  - 

M-  N 

M-  N 

J 

S 

-  o 

A 
D 
O 
-  O 
J 


Sales  in 

June 
{Parval.) 

S 

6,000 
5,000 
3,000 
6,000 
10,000 
8,000 


294,000 

1,352,000 

94,000 

381,000 

21.000 

405,000 

8,000 

155,000 

5,000 


75,000 

207,000 

62,000 

11,000 

35,000 

1,000 

6,000 

3,000 
10,000 


D 


M-  S 
M-N 
A  -O 
J  -  J 
F  -A 
J  -D 


Price  about 
Jan.  3 
1910. 


Bid. 

101  Ji 

10134 

101^ 

10154 

115H 

115M 

100  M 

100  M 

100^ 


.4.'!fc 

102 


102  M 
102  M 
Sale 
116 
101  M 
101  M 
Sale 


100^  Sale 
109 M  110 

103  ?i 

109  K  Sale 

103^ 

100  >i  100  J4 


95 


96 


94  H  Sale 

93  Vs  Sale 
88  Vs  Sale 

103  M  Sale 

96M 

96  Vg  Sale 

97^ 

94  M  Sale 


20,000 

677,000 

15,000 

16,000 


60,000 

61 ,000 

47«,000 

2.55,000 

543,000 


28,000 


97,000 


289,000 


94  >i  94  M 
123  123 M 
1 23  J^  Sale 


1,000 
66,000 

33b",6oo 


140,000 
57,000 


79      Sale 
100      Sale 


94  M  Sale 


122^  Sale 

98^ 

Q8Va 

98  M 

93% 


107 


97  M 
109 


95  %  Sale 


107      

9A       

132  ?i 

95  %  Sale 

125H 

112      114 

96       


92  ?4  Sale 

90M 

99  Vi  Sale 
99      Sale 

108      

89M  .--- 

92% 

90  }4.  Sale 

103      

...  113 

101       

112      114 
109^  110 '4 
llOM  --- 
96  3^... 


1,000 


96  %  Sale 

94  M  Sale 
94  }i  Sale 
90  M    91 
102      103  Ji 
98?^ 

96  M    97 

97  M  Sale 
96         98 


PRICES  IN  JUNE. 


June  1. 


Bid. 
100  M 

100  M 
102 
102 
114J^ 
114M 
lOOH 
100?-g 

99  M 

101  M 
99 

107  Ji 


Ask. 
101  H 


\m% 


99 

87  M 


103 

103 

115 

115M 

101 

101 

Sale 

Sale 

99  5^ 
108 
102  Ji 
Sale 
102  3^ 
Sale 


75        78 
98  M  Sale 

98       

89         90 


90  Vi  Sale 
106M  107M 
107      Sale 
102^  Sale 
109      Sale 


95  M 


93 


108 
93  3 


94 


107M 

92       

130       

91  M  Sale 

122 

109       112 M 
90         98 


90 


91 


June  30. 


Lowed. 


Bid. 

100  34 

100^ 

101  Vt. 
101^ 
11434 
1143^ 
1005^ 

imH 

9%  1/3 
\00H 

99  M 
106  3^ 
102^4 
107 

98'^ 
87  M 


Ask 
1013^ 


102 

102 

115 

115M 

101 

101 

Sale 

Sale 

Sale 

Sale 

KI334 

Sale 

1033^ 

99 

88  3-i 


96)^    97 

94  M  Sale 
94        94Ji 
90  Vs  Sale 
102M  103 
97  M    98M 
96M     97M 

976^  Sale 
95M    96  M 


75         70  i/i 
99      Sale 

97H 

90}^ 


89  3^ 


102  Sale 
102  %  Sale 
105      Sale 


94       

92  M     93 


93 


105  

91  

128 

913^  Sale" 

120  

111  114 

95  


97  %  Sale 
....     98M 

lllM  .-- 
85         87  Ji 
90      Sale 
89  M    90 

98       

110  112 

100       

106   114 
105   llOM 

111  ... 
98   ... 


90    90  M 
'99"  Safe" 

iiiM 


113M  115J^ 
107  1103^ 
99  ... 
113  5^  ... 
1163^  118 
119Ji 


110 
105 
99 
110 
115 


115J' 
109 


87  M 
89  M  Sale 
mVi     895^ 
95M  .-- 

108      109 

1013^  ... 

102  34  .. 

...       IIOM 

109^ 
98 


Sale  Prices. 
101      June  18 
100^  June 


102  M  .June 


10134  June  27 
114M  June  3 
114M  June  15 


98  J^ 
100  M 

99 

1065^ 
102  M 
10634 
102M 

99 

87  M 


June 
June 
June 
June 
June 
June 
June 
June 
June 


Highest. 


Sale  Prices. 

101  June  18 
100  J4  June  3 

102  34  Jmre  17 
101 M  June  17| 
114^  June 
115   June 


RANGE  SINCE  JAN.  1. 


Lowest. 


29  9934 

30  101^ 
99  M 

107  3^ 
10234 

107  H 
102^ 

99  34 

8754 


96  H  June  7 
9 
15 


9434  June 
9434  June 
90  June 
102  M  June 
983^  June 
97   June 


97M 
96 


June  1 
June  22 


75  June  14 
98  M  June  13 
98  June  3 
89  34  June  2 


89  M  June  28 


100  June  30 
10054  June  29 
105   June  30 


923^  June  17 


108   June  3 
92M  June  29 


8934  June  4 


96   June  2 

89  >4  June  10 
"97 j^  June"" i 


89   June  28 
89  34  June  11 


June 
June 
June 
June  27 
June  6 
June  1 
June  25 
June  10 
June  21 


10 
1 
3 


96^  June  1 

95  June  4 
94  J^  June  21 
94M  June  27 

103  June  15 
98 M  June  20 
97  J4  June  17 

975^  June  2 

96  3^  June  16 


77  June 
99  H  June 
98  June 
90  J4  June 


90  %  June  1 


10734  June 
103  Vs  June 
109      June 


98  J^ 
10054 

98  M 
106  M 
10254 

106 14 

1025^ 

99 

8754 


9554  Jan. 

94  >4  June 
93  Ji  Jan. 
88  M  Jan. 
101  M  Apr. 
97  Jan. 
96  5^  Jan. 

'97 M  June 
9434  Jan. 


92  J^  June    8 


108      June     3 
94      June    9 


91 M  June     1 


96      June     2 


90  J^  June    9 


9934  June  16 


903^  June  18 
90      June     9 


Sale  Prices. 

100  J4  Feb.  4 
100 H  Feb.     5 

101  54  Feb.  7 
101 J4  June  27 
114MMch.  1 
114  M  May     5 


June  29 
June  30 
Mch.  30 
June  8 
June  6 
June  8 
May  23 
Mch.  21 
June  21 


Highest. 


Sale  Prices. 


101  34  Mch. 
10054  June 
10254  Feb. 
103  Mch. 
115  34  Jan. 
11554  Jan. 


4 

3 

24 

22 

3 

28 


100^ 
101  5i 
lOOM 
109^ 
103  3^ 
110 
104 
10034 
88  5^ 


Jan.  3 

Mch.  22 

Jan.  6 

Jan.  7 

Apr.  15 

Jan.  7 

Apr.  12 

Jan.  7 

Feb.  25 


75  June 
98  3^  Mch. 
98  May 
89  May 
92  Jan. 
89  May 
el07HApr. 

104  June 
10n5i  June 

105  June 


98  Vs  Jan.  26 
98  M  Feb.  25 
97  Mch.  23 
92M  June  17 
109  May  18 
108      Apr.     4 

92>i  June  29 


97  Feb.     4 

96  M  Apr.     2 

95JiApr.     5 

94 M  June  27 

104      Jan.    17 

98  54  Mch.  14 
97^  Feb.     3 

9954  Apr.  15 
973^  Mch.  12 


83  M 
101 
100 

95 

92 

9454 
ell7 
122  J^ 
104  M 
1225^ 


Mch.  .1 
Jan.  12 
Jan.  13 
Jan.  11 
Jan.  4 
Jan.  14 
Mch.  11 
Jan.  4 
Apr.  2 
Jan.  3 


98  Vs  Jan.  2« 
98 M  Feb.  25 
97^  Mch.  16 
9454  Jan.  21 
109  M  Apr.  1 
108   Apr.  4 

96^  Mch.  8 


89 }4  June    4    95MFeb.  25 


112      Feb.  21  112      Feb.  21 
96      June    2    97M  Mch.  17 


89  J4  June  10    92  J^  Jan.      6 


97}4May      2 
96      Apr.   29 


118 


116J4  117 


11034  115J^ 
105       109 
96         98 

108       

1143^  115M 
lUH 


115      June  29 


89  June  28 
8934  June  4 
8934  June  11 


llOM  May   17 


10034  Jan.   28 
993^  Feb.  14 


89  34  Mch.  15 
93  Jan.  17 
91       Feb.  11 


113 M  Feb.  23 


115 


113^  Feb. 

105      May 

99  Vs  Jan. 


June  291115      June  29 
'116  34  Apr.  28 


114  34  Feb.     7 

109  Vs  Jan.   IG 

9934  Jan.   26 


117      Mch.  24 
116  34  Apr.  28 


24 


BONDS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxxi. 


BONDS. 

V  STOCK  EXCHANGE 


Int. 
Peri- 
od. 


J  - 
M- 
M- 


Q-  F 
A  -  O 
J  -  J 
M-N 
M-N 
M-  8 
M-  S 

-  A 
-D 
-D 

-  J 

-  J 


Buff&Sus— lstrefg4s  Apr  1951J  -  J 
Burl  C  R  &  No.  See  CRI  &  Pac 

Can  So  1st  extoaded  6s.  .1913 
2d  5s 1913 

Registered 1913 

Carb  &  Shawn.  See  111  Central 
Carolina  Cent.  See  Scab  Air  L 
Carthage  &  Ad.  See  N  Y  C  &  H 
Ced  R  la  F  &  N.  See  B  C  &  R  N 
Central  Branch  Ry.  See  Mo  Pac 
Cent  Branch  UP.  See  Mo  Pac 
Central  Ohio.  See  Bait  &  Ohio 
Cent  of  Ga— 1st,  g,  5s-Nov  1945  F  -  A 

Consol,  gold,  5s.. 1945  M-  N 

Registered 1945  M-N 

1st,  pref,  inc,  g,  5s. Nov  1945    Oct 

Stamped 

2d,  pref,  inc,  g,  5s. Nov  1945    Oct 

Stamped 

3d,  pref,  inc,  g,  5s. Nov  1945    Oct 

Stamped 

Chat  Div  pur  money,  g,4s  '51  J  -  D 
Mac  &  Nor  Div,  lst,g,5sl94f)  J  -  J 
Mid  Ga  &  Atl  Div  5s..  1947  J  -  J 
Mobile  Div,  1st,  g,  5s..  1946  J  -  J 
CenRR&B  of  Ga— Col  g  5s  1937  M  -  N 
Central  of  N  J— Gen  g,  5s.  1987  J  -  J 

Registered July  1987  Q  -  J 

Am  Dock&Imp  Co  gu  5s  1921  J  -  J 

Leh  &  H  Rgengu.g,  5s    1920  J   -  J 

Leh  &  Wilkes-B  Coal  5s  1912  M-N 

N  Y  &  L  Br,  gen,  g,  4s     1941  M  -  S 

Cent  Pacific.  See  So  Pac  Co 

Cent  Ver  lst,gu,g,4s.May  1920 

Ches  &  O— Gold  6s... Jan  1911 

Gen  fund  &  impt  5s.        1928 

1st,  cons,  g,  5s 1939 

Registered. 1939 

Gen,  gold,  4J^s 1992 

Registered 1992 

Convertible  4 Hs...  1930 

Big  Sandy,  1st,  4s-..    .    1944 
CoalRivRy  Ist.gu,  4s     1945  J 
Craig  Valley,  1st,  g,  5s.    1940;j 
Potts  Creek  Br  1st  4s...  1946  J 
R  &  A  Div,  1st  con  g,  4s.  1989 

2d  con  gold,  4s 1989 

WarmSpr  Val,  istg,  53  1941 

Greenbr'r  Ry.ist  gu,g,4s  1940 

Chic  &  Alt  RR— Ref  g  3s. .  1949 

Re^ristered 1949 

Railway,  1st  lien,g,3>^s   1950 

Registered 1950 

Chic  Burl  &  Q— Denv  D  4s  1922 
Illinois  Division,  3  J^s..    1949 

Registered 1949 

Illinois  Div  4s..  1949 

Registered 1949 

Iowa  Div  sink  fund,  5s. .  1919 

Sinking  fund  4s 1919 

Nebraska  Ex  ten,  4s         1927 

Registered 1927 

Southwestern  Div  4s       1921 
4s,  joint  bonds.  See  Gt  Nor 

Debenture  5s.. 1913  M 

General   4s '1958  M 

Han  &  St  J,  con,  6s..      1911  M 
Chic  &  E  Ill-Ref  &  imp  g  4.S  1 955  J 

1st  cons,  gold,  6s 1934  A 

Gen  eons,  1st,  5s...  1937  M 

Registered 1937  M 

„  Ch  *  Ind  Coal  Ry  is"t  5"s  1936  J 
ChicGt  West— Ist50-yr4s  1959  M  - 
Chic  Ind  &  Lou— Ref,  g,  6s  1947  J  - 
Refunding,  gold,  5s  1947  J   - 

^.Lo"  -N'  A  &  Chic,  1st.  6s.  1910  J   - 
Chic  Ind  &  Sou— 50-yr  4s.  1950  J   - 
Chjc  .Milw  &  St  Paul— 5s     1914  J   - 
Gen,  g,  4s,  ser  A. .May  1989  J   - 

Registered MaV  1989  Q  - 

Gen  g,  3Hs,  ser  B.May  1989  J   - 

„  Registered May  1 989  J   - 

)<n  &  LSup,  Div,g,  5S..1921  J   - 

Ch  <fe  Mo  Riv  Div,  5s 1926  J   - 

Ch  &P  W,  lst,g,  5s 1921J   - 

Dak  &  Gt  So,  g.  5s 1916  J   - 

I'argo  &  So,  a.ssu,g,  6S..1924  J  - 
1st  La  Crosse  &  D,  .5s..  1919  J  - 
Mineral  Point  Div,  5s  1910  J  - 
vVis  &  Minn  Div,  g,  5s  1921  J  - 
2o-vear  deoen  4s...  i934iJ  - 
r.u-  p  xr^°  '•'''  consol,  6s  .  1913  J  - 
ChJc  &  North  W  cons  7s..    1915  Q- 

H-xtension  4s 1886-1926  F  - 

Registered 1886-1926  F  - 

General,  gold,  3  "^s 1987  M - 

Registered Nov  1987  Q - 

Sinking  fund  6s...  1879-1929  A  - 

Registered 1879-1929  A  - 

blnking  fund  5s...  1879-1929  A  - 

Registered 1879-1929  A - 

Debenture  5s 1921  A  - 

Registered 1921  A- 

Sinking  fund  deb  5s...' 1933  M- 

Registered 1 933  M  - 

Mam  GB&NW  1st  gu  3  Hs  '41  J   - 

Milwau  &  S  L  1st  gu  3  ^s  1941  J 

MLS  &  West,  1st,  g,  6s.  1921 

Ext  &  imp,  s  f,  g,  5S-.1929 

Ashland  Div.  1st,  g,  6sl925 

Michigan  Div,  lst.g,6s  1924 

Incomes,  6s..  191 1 

Chic  R  I  &  Pacific,  6s.r"l917 

Registered 1917 

General,  gold,  4s i988 

Registered 1 988 

Refunding,  gold,  4s.       1934 
Collat  trust,  Series  J.   .    I9I2 

Series    L 1914 

Series  M.. "        1915 

Series   O.. "         1917 

Series   P 1918 

Chic  R  I  &  Pac  RR  4s. .  .2002 

Registered 2002 

R  I  Ark  *  L  4J^8  rec  1934 
Burl  C  R  &  No— gold  5s  .  1934  A  -  O 
Registered 1934  A  -  O 


Sales  in 

June 
{Par  val.) 


J 
J 
M 

M 

A 

A 

J 

J 

F 

J 

J 

J 

.1 

A 

A 

M-N 

M-  N 

M-  S 

N 
S 
S 
J 
O 
N 
N 
J 
S 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
D 
F 
A 
A 
N 
F 
O 
O 

o 
o 

o 
o 

N 
N 
J 
J 

M-N 
F  -A 
M-  S 
J  -  J 
M-N 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
A  -O 
M  -  N 
M-N 
M-  N 
M-  N 
M-  N 
M-  N 
M-  N 


69,000 
61,000 


2,000 
30,000 


27,000 
91',  066 
' 5^666 


1,000 
5,000 
2,000 


3,000 


28,000 
10,000 


67,000 

10,000 

1.617 


21,000 


9,000 
2,000 


12,000 


110,000 


6,000 
19,000 


74,000 
lY.OOO 


Price  about 
Jan.  3 
1910. 


Bid. 


Ask 
89  H 


104  H  105 
101  H  Sale 
1003^ 


lis      

108  ?i  Sale 


8S 


841^ 
84  H 


89 
89 

85  H 
85  M 


105  H 

106 

108?-^ 


89 


124  % 

124  >i 

108}^ 

100 

100 

100 


104  H 
125  H 


109 
166^ 


PRICES  IN  JUNE. 


RANGE  SINCE  JAN.  1. 


June  1. 


Bid. 


Ask. 
70 


104  Sale 
1003^  Sale 
lOlM 


113H 
104  Ji 


105x2 
108 

87 


82 


102 
102 
109 


92 


122H 


101  H 
104  >^ 
113^ 
112H 
103  H 

102  H 
87  5^ 


89 
102 
105  H 
Sale 
Sale 
Sale 


88  J; 


16,000 

169,000 

1,000 

26,000 


17.000 


2,000 


128 

114 

100 

94 

1,000  103 

161, 0001;  100 

i  99 

9,000... 


83 
107 


89  H 


93 

106 
94  V^ 
75 


94 
99 
94 


76 


74 


75 


99  Vi  100 
89  H    90 


100  M  100  ?i 
99ys  .... 

104       

99       100 

100       100  H 


107 
100 
100  M 
100 

85  3^ 
lOOH 
102 
111 


103 
Sale 
122 
Sale 


91 


100 1^ 
101 
94  M 


1021^ 
1151^ 
113H 


80 


99?^ 


97  H 
88 


102?! 
Sale 

87 

891^ 
106 

90 

98  Ji 

96 


June  30. 


Bid. 


Ask. 
70 


104  1^  104" 
lOOJ^  102 


104^ 


105^ 
108 

86M 

86 

80^ 


Lowest. 


Sale  Prices. 


104 
100^ 


June     1 
June  10 


8U: 


100^ 

100 

108 


92 


97 

lOOH 


103 

121^ 
122  H 
llOM 


84 


90 


102      Sale 
lllM  Sale 


86        93  M 
73  H  Sale 


70      Sale 


99 

87 


99 


8714 
88 
99  H 
99  H 

104       

98  H  Sale 
98         99 


97  Ji 


101  >^  102     [lOl       101  H 
99  ?i  Sale    I 98  }i 

lOlH 1101^  Sale 

85         86  J^     81         83  H 

125       128       122       127  J^ 

113       115       110       llOH 


100      Sale 

102?^ 

92li  Sale 
85  Vi    89 

85  Vs  Sale 
108 

83  J^     90 

86  97 
85         92 


87        93?i 


7oy» 

68         71 


99 
86  H 


98  M 
98  }i 
104  54 
98  H 
97 


87H 

88 

99 


101J4 
99 


97M 


112 


H 


ys  95 

Sale 
J^Sale 

H 

.-    89Ji 


110      ... 

86         87  H 
126       128 
106)^  111 
100       lOOJ^ 

93,'^ 

102  M  102J^ 

99  }4  Sale 


2,000 
6,000 


6,000 


158,000 


75,000 


6,000 


97,000 
585",  666 


1,217,000 


1 ,000 


'107  5^ 

iiO}4 

108)^  109  J4 

104       

118»4 

106>i  108^ 

99H  ... 
108  H  108  J^ 

93  %  Sale 

105H 

112J^  114»4 

99       ... 


86 


89)4    90 


lUH  --- 
lllK  ... 
108?^  ... 

109?i 

107       ... 

106% 

llOH  113H 
109 H  ... 


112 


U6H  117 

112       ... 
122 

119H  i22H 
101 

\uy% 
luys 

98  H 

98 

91  \i  Sale 

97  >i 

96       

94  >^ 

92^ 

91  >i    93H 
83  %  Sale 


98  Ji 


87 


105  3^  ... 
107 ^g  ... 

106  107  M 
102  >4  ... 
116M  ... 
104  Ji  106 
100  ... 
107  M 

92^  Sale 

104      

111  J^113 

99^.... 

94       

88      Sale 


llOH... 
109  3^  ... 
105H  ... 
105  ... 
107       107H 


112H  June    2 
1041^  June  27 


83  June  13 
80"  "June"  13 
§6"  ""June"  14 


122J^  June  1 
120M  June  9 
107   June  1 


85?^  June  18 


102 
111 


June  6 
June  16 


99  M  June  30 

101  %  June  7 

92H  June  27 


85   June  29 


Highest. 


Sale  Prices. 


1041. 
101 


i  June  21 
June  23 


112H  June  2 
105   June  6 


Lowest. 


86  M  June  24 
8iH"june"27 
8i"~"june"21 


122  H  June  1 
12034  June  9 
107      June     1 


85H  June     7 


102  H  June  10 
112   June  17 


101^  June  10 

101 J^  June  7 

9434  June  1 


85  H  June  30 


97   June  20  9  7?-^  June  7 
903^  June  22  903^  June  22 


73   June  15 


70   June  1 


99  H  June  29 
87   June  6 


98  >^  June  6 
98>|"june""i 


101  1011^  1013-^  June  13 
97^  Sale   973^  June  4 

101  H 101  J^  June  1 

82^  Sale   81   June  15 

120   127  3^ 

111^1093^  June  15 


109H 

87J^ 

122   1263^ 
1063^  111 


89   93J^ 
102^  104 
98^  99 


100   June  22 


103   .Tune  11  103   June  11 
9834  June  7  99%  June  1 


73J^  June     1 


70  M  June  14 


99  H  June  29 
8734  June  17 


99  ys  June  10 
"99M  June"29 


1013^  June  16 
98  34  June  23 

101 H June  1 
83      June  23 


110      June     3 


100      June  22 


85%    86        85^  June  27 


105H  --- 
106  3^  ... 
105%  106  J^ 
1013^  ... 
116M  ... 
105%  106 


105  3^  107  ?i 
90^    91H 

104K 

110^  113 
9534  .... 
94 


87  H 


no 

109 


114^  114Ji 
IISH 


109 


112 
110 


114M  ... 
110  ... 
117%... 
117%... 
100  3^  ... 
110  111% 
109%  11234 
95  3^  Sale 


87  %  Sale 


76%  Sale 


106H 
106% 
107}^ 


107%  113% 


114%  115% 

108H 

117Vi 

117% 

100% 

110       111% 
108      m 
96%  Sale 


86%  Sale 

:::::  "97"% 


73%  Sale 


110 


95% 
114% 


93 


95 
1145 


107      June  13 
106%  June    6 


105%  June  15 


91%  June  10 


87  %  June     7 


106      June  16 


95      June    6 
86      June  36 


73%  June  30 


93      June  24 


86      June  15 


Sale  Price- 
72      Mch.  17 

104      May   27 
100%  June  10 


112%  June    2 
103%  May    10 


82 
84 
79 
79 
75 
80 


Apr.  29 
Mch.  15 
Mch. 10 
Apr.  11 
Mch.  14 
Mch.  23 


110  Jan. 
103  Jan. 
122%  June 
12034  June 
107      June 


100%  May   23 


85  May 
1003^  May 
102  May 
111  Juiie 
1123^  Jan. 

99  May 
101%  June 

92  3^  June 

87      Feb. 

83      Apr. 


Highest. 


Sale  Price. 
72      Mch.  17 

105%  Mch.  15 
101  %  Jan.  7 


113%  Apr.  29 
109   Jan.  7 


88  Jan.  15 
88  Jan.  26 
84%  Jan.  4 
83  %  Jan.  10 
82  Jan.  18 
81   Jan.  24 


110   Jan.  7 

103   Jan.  17 

125%  Feb.  10 

125   Jan.  7 

108%  Jan.  19 


101  %  Mch.  28 


87 

101% 
105% 
114% 
112% 
103% 
101% 

95% 

89 

85% 


Feb.  14 
Jan.  4 
Jan.  12 
Feb.  16 
Jan.  3 
Jan.  13 
June  7 
Apr.  2 
Apr.  7 
June  30 


97      June  20    99 
90%  June  22    93 


91 
73 


Feb.  15 
June  15 


68%  May   23 


98  %  Mch.  29 
863^  May      6 


98  3^  Apr.  1 1 


98%  June     1 
98%  Mch.  29 


97%  May     9 


101 

97 

101 

81 
127 


Mch.  28 
May  31 
Apr.  12 
June  15 
Jan. 


109%  Apr. 


112      Feb.  25 
87%  May     3 


Feb.  21 
Jan.   25 


91  %  Mch.  15 
77      Jan.   28 


75      Jan.     7 


100      Jan.   13 
89%  Jan.   19 


100%  Jan.    12 


100      Mch.  12 
100%  Jan.    17 


99 


Jan.  18 


102%  Mch.  12 


100  Jan. 
102  Jan. 
86%  Jan. 
127  Jan. 
113      Jan. 


5 
25 
12 
27 

7 


112      Feb.  26 
87%  May     3 


126      Apr.  28  129%  Feb.  15 


100      Mch. 

93  %  Feb. 
103      Jan. 

98%  June 


85%  June  27 


107      June  13 
106%  June  22 


106      June  15 


92%  June     1 


88%  June     3 


106      June  16 


96%  June     8 


88      June  24 


77%  June  22 


93      June  24 


107% 

107 

106  H 

103% 

116% 

105% 

100 

107% 

915^ 
104% 
11134 

96 'X 


Mch. 
June 
June 
Apr. 
May 
June 
May 
Mcii. 
June 
Mch. 
May 
May 


87      Apr.  30 


110%  May      3 


106  May  23 
106  Mch.  28 
105  Mch.  17 
106%  Feb.  1 
109  %  Mch.    5 


1141^  May 
112%  Mch. 


110%  Apr.     1 


95  June  6 
98%  Feb.  10 
86      June  30 


96  %  Feb.  9 
94%  Jan.  10 
9434  May  24 


73  %  June  30 
76%  May  26 
93  June  24 
13%  Mch.  23 


100%  Feb.  15 

94      Mch. 11 

103%  Feb.  15 

100%  Jan.   20 


89      Feb.  28 


108 
110% 
108% 
103% 
116% 
106 
100% 
108 
93% 
105% 
113 
101 


Mch. 

Jan. 

Jan. 

Apr. 

May 

May 

Feb. 

Mch. 

Jan. 

Feb. 

Jan. 

Jan. 


1 
27 

5 
19 
26 
13 
10 

1 
21 
16 

5 
12 


89%  Jan.   24 


111%  Jan.   21 


109%  Mch.    3 

106  Mch.  28 

107  May  21 
106%  Feb.  1 
111%  Feb.     4 


117^  Mch.  17 
112%  Mch.    4 


112       Feb.  23 


99  Jan.  20 
98%  Feb.  10 
92      Jan.     6 


96%  Feb.  9 
94%  Jan.flO 
94%  Feb.  11 


83%  Jan.     4 

80%  Feb.  14 

90      Mch.  22 

114%  Jan.    18 


July,  1910. 
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BONDS. 

Int. 
Peri- 
od. 

Sales  in 

June 
(Parval.) 

Price  about 

Jan.  3 

1910. 

PRICES  IN  JUNE. 

1     HA  NGE  SINCE  JAN.  1 . 

N.  Y.  STOCK  EXCHANGE 

June  1. 

June  30. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Chic  R  I  &  P— (Concluded)— 
CRI  F&N  W,gu,g5s.l921 
M  tfeSt  L,  1st  gu,  g,  7s_-1927 
Choc  Okl&G  gen,  g  5s, Oct' 19 

Consol,  gold,  5s 1952 

Keok  &  Des  M,  lst.5s--.1923 

Chic  St  L  &  N  O.     See  111  Cent 

Chic  St  L  &  Pitts.     See  PennCo 

Chic  St  P  M  &  0,  cons  Gs-  - 1930 

Cons  Cs,  reduced  to  3  H- 1930 

ChSt  P  &  Min,  1st  g,  ()S-19I8 

North  Wisconsin  1st  0s--1930 

StP  &SCity,  1st  g,  OS-.  1919 

Chic  &  W  I  gen,  g.  Gs-Dec  1932 

Consol  50-vear  4s 1952 

Chic  &  W  Mich.     See  Pere  Marq 
Choc  Okl  &  G.     See  C  R  I  &  P 
Gin  Ham  &  D  2d  g,  4Hs--1937 
Cin  D  &  I,  1st  guar  g  ,5S-1941 
CinFin&FtW.lst  gu  g  4s.  1923 
an  Ind  &  W,  1st  gu  g  4s.  1953 
Ind  Dec&West  1st.  g,  5s.  1935 

1st  guar  gold  5s 1935 

Cin  Ind  St  L  &  C  See  CCC&StL 
Cin  San  &  Clev.    See  CCC&StL 
Clearfield  &  Mahon.   See  BR&P 
Cleveland  Cin  Chic  &  St  Louis- 
General,  gold,  4s 1993 

Cairo  Div,  1st,  gold,  4S--1939 
Cin  W  &M  Div,  1st  g4s_  1991 
St  L  Div,  1st  coll  tr  g  4s- 1990 

Registered 1990 

Sp  &  Col  Div,  1st  g  4s. .1940 
WWValDiv    1st  g4s-.  1940 
Cin  1  St  1.  1^  C   cons  6s      1920 

A-0 
J   -  D 
J   -  J 

M-N 
A-  0 

J   -D 
J   -D 
M-  N 
J   -  J 
A  -  O 
Q  -M 
J   -  J 

J   -  J 

M-N 
M-  N 
J    -   J 
J    -  J 
J    -   J 

J   -D 
J   -  J 
J   -  J 
M-  N 
M-  N 
M-  S 
J   -  J 
M-N 
Q-  F 
Q-F 
J   -  J 
J   -D 
J    -D 
J    -  J 
J   -  J 
A  -  0 
Q-  J 
A  -0 
Apr. 

J  -  J 

F  -  A 

M-N 
J   -  D 

A  -0 
J  -  J 

M-N 
J   -D 
J   -  D 
J   -  D 
J   -  J 
F  -  A 
M-N 
F  -  A 
M-  S 
M-  S 
J    -D 
J    -  J 
M-N 
A  -  0 
M-N 

J   -  J 
J   -  J 
J   -D 
F  -  A 
J  -  D 
J  -  J 
J   -  J 
J   -  J 
A  -  O 
A  -  0 

M-  N 
J    -D 
J    -D 
M-  S 
J    -   J 
A  -  0 
A  -  0 
J    -   J 

J   -   J 

M-N 

M-  S 
M-N 
M-  S 
M-  S 
A  -  0 
J   -D 
M-  S 
J   -  J 
J   -  J 
J   -  J 
J   -  J 
F  -  A 
A  -  0 
A  -  0 
J    -D 
M-N 
J   -  J 
Q  -  J 
A  -  0 
M-N 
J  -  J 
M-N 
J   -  J 
F  -  A 

% 

106       

Bid.       Ask. 
XOVA 

Bid.       Ask. 
104  3^ 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 
106      Apr.  13 

Sale  Prices. 
lOG      Apr.   13 



102       

10934  niys 

102"^  103 

1261^  127 

90^ 

126       

126       

ll^H  114?i 
109H  111^ 
94M 

101 

101  i^  103 

\0S]4 

100      

123       126 

88)^ 

123       

123       

11214  114 
108K 

89  J^    91 

101       103 

108)4 

100 

104      May 
108      Mch. 
103)4  Feb. 

124      May 

6 
18 
18 

21 

104      May     6 

110      Feb.  11 

104      Feb.  28 

123       124M 
87 

127)4  Jan.     8 

122       ..      . 

123)4  May 

9 

127      Feb.  17 

122 

1115^  112)i 
108       112 
88         90 

112)4  June    7 

112)i  June 

7 

iiili  .June 

108)^  May 

90      May 

7 
18 
19 

lUys  Mch.  30 
112       May    23 

93 14  Mch.    2 

107)4  108  H 

105  34 

100       103)4 

101      May 

23 

108      Mch.  16 

87         89 
105       106 

85 

107 

85 

105 

87      Jan. 
105      Jan. 

12 
5 

87)4  Jan.    18 

107      Mch.  21 

23 .000 

96         9614 

94         94  Ji 

54  Vl 

90)4    92M 

9414 

93J^ 

90         92  J^ 

90 

92         93 

9414 

9234 

92JI 

90)4  June     3 

93      June 

16 

90)4  June 

3 

96)4  Jan.     7 

94)4  Jan.    12 
91 M  June  23 

94:14  Jan.    12 

1,000 

94  Ji    95 

93       

95  H 

91 K  June  23 

91 M  June  23 

95  M  Mch.    4 

10014 

90         9214 

104)^ 

97         98  M 

100  34 

9234 

104)4  ..      . 

T.OOO 

93       

104       

98         9814 
98 

90      May 
105 )i  Feb. 

97  June 

98  Feb. 

20 

18 

2 

24 

90      May   20 

10514  Feb.   18 

First  gold  4s Aug  1936 

Registered Aug  1936 

Cin  S  &  CI,  cons  1st  g  5s_  1928 
C]^  C,  C,  Ar  In  ponsol  Ts         1Q14 

97      June     2 

97      June 

2 

98)^  Feb.     4 
98      Feb.  24 

108 

104 

109  >i 

107M 

107 M  -- 

r!nn«;ol  <;ink  fund     7«?      1Q14 

Gen'I  consol,  gold,  6s-1934 

Registered 1934 

Ind  Bl  &  W,  1st  pref ,  4s- 1940 
O  I  &  W,  1st  pf,  5s-Apr  1938 
Peor  &  East,  1st  cons  4s- 1940 

Income  4s-- 1990 

Cleve  Lor  &  W.     See  Bait  &  0 
Cleve  &  Mahon  Vall.     See  Erie 
Cleve  &  Marietta.  See  Penn  RR 
Cleveland  &  Pitts.     See  PennCo 
Colo  Midland — 1st  g  4s-.-1947 
Oolo  &  Southern  1st  g  4s-.1929 
Refunding  &  ext,  4Hs..l935 
F  W  &  D  City— 1st  g  6s-1921 
Colum  &  Greenv.  See  South  Ry 
Colum  &  Hock  V.  See  Hock  Val 
Col  Conn  &  Term.     See  Nor&W 
Conn  &  Pas  Rivs,  1st  g  4s-1943 
Cuba  RR  1st  50-year  5s  g-  - 1952 
T\akota  &  Gt  So.  See  CM&StP 
'-'alias  &  Waco.     See  Mo  K  &T 
Delaware  Lack  &  Western — 
Morris  &  Essex  1st  7s-..1914 

First  cons  guar,  7s 1915 

Registered... 1915 

1st  ref,  guar,  g,  3J4S..2000 
N  Y  L  &  W,  1st,  6s 1921 

125       125 M 

123 

117       123 

92 

22,000 
46,000 

50,000 

91,000 

3 10  000 

8,000 

93         93  J^ 
67      Sale 

mVi    81 

96^  Sale 

97  M  Sale 

113  }i  113M 

93 

57      Sale 

74 

95         95  M 
97      Sale 
111  14  Sale 

89         91 
53         55 

68      Sale 
9434    95)^ 
9634  Sale 
11134  112 

89      June    9 
55      June    8 

68      June  30 

94)4  June  20 

96      June  10 

111)4  June     1 

91      June  23 
57      June     1 

72      June     6 

96  June     4 

97  )4  June  20 
111)4  June     7 

89      June 
55      May 

68      June 

94)4  June 

96      June 

lllH  May 

9 
16 

30 
20 
10 
16 

94)4  Feb.  26 
67      Jan.     6 

81^  Jan.     5 

97  J^  Feb.  11 

99      Feb.  16 

114      Jan.    13 

100      May 

109^  June 
112      June 

7 

15 

24 

100      May      7 

lllMJan.     7 
114)4  Jan.   21 

6,000 
12,000 

luH  1131^ 

112H  114J4 

109M111H 
l\2ys 

UOH 

112}^ 

109^  June  15 
112      June  24 

11134  June 
1123^  June 

7 
2 

■  5'',000 

92      

116H 

109  Ji 

100       

90  yi 

%5K 

115      \20ys 
107       

97M    9834 

85M 

" 

115      117 

113      Mch. 

110)4  Feb. 

97  M  May 

11 

3 

26 

II614  Feb.     4 

Construction  5s 1923 

107       107Ji 

110)4  Feb.     3 

Term  &  improv't  4s..l923 

•  War  RR  1st  ref  gu  g  3  Hs2000 

Del  &  H — 1st  Penn  Div  7s. 1917 

98         99 

98      June  10 

98      June 

10 

101      Feb.  23 

120       120J4 

116^^120 

116       120 
114)^ 

120      Mch. 

5 

l2oyg  Jan.   24 

Registered... ..1917 

10-year  convert  deb  4s..  1916 
1st  lien  eq  15-yrg  4Hs.-1922 

1st  refunding  4s 1943 

Alb  &  Susq,  conv  3)^s.-1946 

Rens  &  Saratoga  1st  7s- .  1921 

Del  Riv  RR  Bdge.  See  PennRR 

Den  &  R  G— 1st  cons,  g,  4s  1936 

Consol  gold  4Hs 1936 

186,656 
4,000 

123,000 

55,000 

6,000 

20,000 
1 83",  666 

102  Sale 
101^  102  H 

99  Ji  100^ 
100       101 
127       

95  %  Sale 

103  M  104 
102  M  104     1 

94  H  Sale 

98      Sale 

101  3€  102^ 

98  34    99 

92  34    94 
125       

93  9414 

10434 

102 

92      Sale 

97  Sale 
101 

98  34  Sale 
91 34  Sale 

1223.8  125 

92         93 

104)4 

100       101 
91  H  Sale 

97      June  30 

101      June  30 

97^  June  30 

91      June    9 

123)4  June  16 

93      June  28 

98  Ji  June     1 

10134  June  20 

98H  June  10 

93  June    2 
125      June  14 

94  June     7 

97      June  30 

100%  May    17 

97^  May     3 

91       June     9 

123  )i  June  15 

93      June  28 
103M  Jan.     5 
101)4  May    19 

91       Apr.  30 

102  Jan.      7 

103  Jan.    12 
100)4  Jan.     5 

97 H  Feb.   17 
130)^  Feb.  14 

97  54  Mch.  14 
IO434  Jan.   29 

Improvement,  gold,  5s--1928 

105      Feb.  19 

First  &  refunding  5s 1955 

Rio  Gr  June, lst,gu,g,5s- 1939 

Rio  Gr  Sou,  1st,  g,  4s. ..1940 

Guaranteed                    1940 

91      June  30 

92      June 

1 

9434  Jan.     6 

-    80 

79 

79 

Rio  Gr  West,  1st,  g,  4s-.1939 
M  &  coll  tr,  g,4s,Ser  A.  1949 
Ut  C,  1st,  gu,  g,  4s.Janl917 

5,666 

6,000 

94^ 

83         84 
.     95 

90^    93 
84 

93      Sale 

93      June  27 
83      June  24 

93      June 
84      June 

27 
24 

90      May 
83      Jan. 

16 
31 

9434  Jan.   27 
84  M  Mch.  23 

Des  M  &  Ft  D.     See  M.  &  St  L 
Des  M  Un  Ry,  1st,  g,  5s---1917 
Det  &  Mack,  1st  lien  g,  4s  1995 

"2',  666 

96       

91         92 

72         74 

105       106 

HI       112 

94       

87         92 
75 

I"II-  112" 

94       

95      Mch. 
88      Apr. 
72      Jan. 

24 

7 

11 

97%  Jan.   13 
91      Jan.   25 
74      Feb.  IS 

Gold  4s 1995 

Det  Sou — OS  Div,  1st  4s_- 1941 

89         92 

70         74 

1 02       

89      June     7 

89      June 

7 

Dul  Missabe  &  Nor  gen  5s  1941 

Dul  &  Iron  Range,  1st  5s_.  1937 

112 

109      May 

12 

111      Jan.      8 

Registered                    1937 

Second  6s       ...        1916 

Duluth  Short  Line.     See  Nor  P 
Dul  So  Shore  &  Atl,  g,  5s_ .  1937 
past  of  Minn.     See  S  P  M  &  M 
'-•ast  Tenn  Reor  lien.  See  SoRy 
East  Tenn  Va  &  Ga.     See  SoRv 
ESgin  Jol  &  East,  1st  g5s-- 1941 

12,000 
'  i',666 

109  J^ 

113       

\2iys 

100  J^  102 

106  }i 

lOS       

106^ 

99;^ 

120  M 

107  108  34 

108  34  112 

11834 

100       

105  J^ 

106)^  108)4 

108       llOM 
1183-, 

106)4  June    2 

106)4  June 

2 

106)4  June 

2 

106)^  June     2 

Elm  Cort  &  No.     See  Leh  &NY 
Erie — 1st  consol,  gold,  7s--1920 

118>i  May 
100      Apr. 
106M  Mch. 
103      Mch. 
106 3i  Jan. 
99  M  Feb. 

19 
19 

28 
31 
10 

28 

12234  Jan.   20 
100      Apr.   19 
106%  Mch.  22 

NY  &  Erie  1st  ext,  g,  4s-1947 
2d,  ext,  gold,  5s 1919 

99)4 

105 

100      June    9 

100      June 

9 

3d,  ext,  gold,  4Hs---1923 

102 

103 V|  Feb.  23 

4th,  ext,  gold,  5s         1920 

105  34 

106 14  Jan.    10 
99  5-4  Feb.    28 

5th,  ext,  gold,  4s 1928 

98  M 

N  Y  L  E  &  W  g,  fund,  7S.1920 

120M 

82  %  Sale 

120M 

81  %  Sale 

Erie,  1st  con,  g,  prior  4S-1996 
Registered 

81,000 

85  M    88 
54 

81)^  June  16 

82^  June 

3 

81      May 

4 

8734  J?n,      4 

1st  consol  gen  hen  g  4sl996 
Registered 

89,000 

76  M  Sale 

72H 

71         72 

703^  June    4 

72)4  June 

2 

70)^  June 

4 

76%  Jan.      5 

Penn  coll  trust,  g,  4s-1951 

-  50-yr  conv  g  4s,  Ser  A.  1953 

Do          do      Ser  B- 1953 

Buff  N  Y  &  Erie  1st  7s-.1916 

54,000 
185,000 
.301,000 

86        86  H 
82      Sale 
73  ^  Sale 
-  115 

83  3^    85 
75      Sale 
66        67 
115^ 

110     11034 

\\\H 

107 

85      Sale 
67      Sale 
62      Sale 

11554 

111)4  112K 
111)4 

84)4  June     6 
67      June  30 
61)^  June  30 

86  M  June 
75      June 
66      June 

15 
1 
4 

83  }4  Apr. 
67      June 
6134  June 

nsya  Feb. 

110      May 

29 
30 
30 
11 
17 

Seli  Jan.   2i 

83      Mch.    8 

7334  Jan.     5 

113%  Feb.   11 

Chic  &  Erie,  1st  gold  5S-1982 
Clev  &  Mahon  Val,  g  5s -1938 

4,066 

113M  115 

110       

109       

125       128 
113 

110      June    4 

111      June 

16 

115      Feb.  26 

Registered 1938 

Long  Dock,  cons  g  6s 1935 

123       125  34 

10934 

100       

105 

126      Mch. 
114      Apr. 

5 
8 

127      Mch.  11 

C  &  RR  Co  1st  cur  gu  6S- 1922 

102       109)^ 
100       

114      Apr.     8 

D  &  Impt  Co  1st  cur  6s_-1913 

'  6",  666 

102       

\O2y2 

N Y&Greenw  L  guar  g  5s.  1946 

98       105 

10334  Jan. 
10134  June 

20 
25 

10354  Jan.   20 

NYSusq&W,  1st  ref  g  5s. 1937 
Second,  gold,  4Hs---1937 

104       107 

103)4 

101)4  June  25 

102^  June  25 

104H  Jan.     5 

General,  gold,  5s 1940 

IF  -  A 

1 ,666 

89 

89      Safe 

89 

89      June     1 

89      June 

1 

89       M'ay 

16 

93      Jan.   14 

26 
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N.  Y.  STOCK  EXCHANGE 


Int. 
Peri- 
od. 


Erie— (Con.)— N  Y  Susq  &  W— 
Terminal,  1st,  gold,  5s--1943  Al 
Wilk  &  East, 1st  gu,  g  5s. 1940  J 
Erie  &  Pittsburgh.  See  Penn  Co 
Ev  &  In,  1st  con,  gu,  g,  63.1926  J 
Ev  &  T  H— 1st  cons  g  6s..  1921  J 

1st  general  gold  os 1942  A 

Mt  Vernon  1st  gold  6s-.1923  A 
Sull  Co  Brch,  1st  g  5s...  1930  A 

Fargo  &  Sou.     See  ChicM&StP 
la  Cent  &  P.     See  Seab  Air  L 
Fort  St  U  D  Co  1st  g  4  Ms.  .  1941  J 
Ft  W  &  Rio  Gr,  1st  g  4s...  1928  J 

Gal  11  &  San  A.  See  So  Pa  Co 
alv  H  &  H  of  1882,  lst,5s,'13 
Ga  &  Ala.  See  Seab  Air  Line 
Ga  Car  &  Nor.  See  Seab  Air  L 
Georgia  Pacific.  See  South  Ry 
Gila  V  G  &  N.  See  Sou  Pac  Co 
Gouv  &  Oswegat.  See  N  Y  Cent 
Gt  No— C  B  &  Q  coll  tr  4s.  1921  J 

Registered July  1921  Q  - 

St  Paul  Minn  &  Manitoba — 

Consol  mortgage  4s 1933  J  - 

1st  consol,  gold,  6s 1933  J  - 

Registered 1933  J  - 

Reduced  to  gold  4Hs.l933  J  - 

Registered 1933  J  - 

Dakota  Ext,  gold,  6s...l910M- 
Mont  Ext,  1st  gold  4s...l937iJ   - 

Registered 1937  J   - 

Pac  Ext,  sterUnggu  4S..1940  J  - 
E  Ry  M,No  Div,lst,g,4s-1948  A  - 

Registered 1948  A  - 

Minneap  Un  1st,  g,  6s.. 1922  J  - 
Mont  C,  1st,  gu,  g,  6s...l937|J  - 

Registered 1937  J  - 

1st  guar,  gold,  5s 1937  J  - 

Registered... 1937|J  - 

Will  &  S  F,  1st,  gold,  OS.  1938  J  - 
Greenbrier  Ry.     See  Ches  &  O 
G&ShI,  1st  rf&ter5s,g,Feb  1952  J  - 

Registered ...Feb  1952  J  - 

Uan  &  St  Jos.     See  C  B  &  Qi 
**ock  Val,  1st  con,  g,  4J^s.l999  J  - 

Registered... 1999  J  - 

Col  &  H  V,  1st  ext  g  4s.  .1948  A  - 
Col  &  Tol  1st,  ext,  4s...  1955  F  - 
Housatonic.     See  N  Y  N  H  &  H 
H  &  Tex  Cent.     See  So  Pac  Co' 
Illinois  Central — 1st  g  4s..  1951  J   - 

*     Registered.. 1951  J   - 

1st,  gold,  3>^s 1951J   - 

Registered 1951  J   - 

Extended,  1st,  g,  3Hs..l951  A  - 

Registered 1951  A  - 

1st,  gold,  3s,  sterling  ...1951  M  - 

Registered 195I  M  - 

Collateral  trust  gold  4s..  1952  A  - 

Registered 1952  A  - 

1st  refunding  4s 1955  M  - 

Purchased  lines  3  Hs  1952  J  - 
Coll  tr  g  4s,  L  N  O  &  T.  .  1953  M  - 

Registered 1953  M  - 

Cairo  Bridge,  gold,  4s...  1950  J   - 

Registered.. ..1950  J   - 

Lou'vdiv&  term,g,3Ms.l953  J   - 

Registered... 1953  J  - 

Middle  Div,  regis,  5s..  1921  F  - 
Omaha  Div,  1st,  g,  3s. . 1951  F  - 
St  Lou  Div  &  term,  g,  3s.  1951  J  - 

Registered 1951IJ  - 

Gold,   3^s 1951  J  - 

Registered... l95rJ  - 

Springf  Div  1st  g  3 ^s..  1951, J   - 

Registered 1951  J   - 

Western  Lines  1st  g  4s..  1951  F  - 

Registered ..l951iF  - 

Belle  &  Carond,  1st  6s..  1923  J  - 
Carb  &  Shaw,  1st  4s,  g  1923  M  - 
Ch  St  L  &  N  O.  gold.  5s.  1951  J   - 

Registered.. 1951  J   - 

Gold  3>^s 1951  J   - 

Registered. 1951  J   - 

Memphis  Div,lst,g,4s.l951  J  - 

Registered ..1951  J   - 

,    ,  5J  LSo,  1st,  gu,g,  4S.1931  M- 
Ind  Bl  &  W.     See  ClevCC&StL 
Ind  Dec  &  W.     See  Cin  H  &  D 
Ind  111  &  la,  1st,  gold,  4s..  1950  J  - 
Intern  &  GtNo— 1st,  g,  6s.  1919  M  - 

2d,  gold,  5s 1909  M - 

Trust  Co  certificates  :... 

3rd,  gold,  4s. 1921  M - 

Iowa  Central,  1st,  gold,  5s.  1938  J   - 

Refunding  gold  4s 1951  M  - 

Jack  Lans  &  Sag.  See  Mich  Cen 

Kail  All  &  G  R.  See  L  S  &  MS 
an  &  Mich.  See  Tol  &  O  C 
K  C  Ft  Sc  &  M.  See  St  L  &  S  F 
K  C  &  M  Ry  &  B.  SeeStL&SF 
K  C  &  Pacific.  See  Mo  K  &  T 
Kan  City  South,  Istg,  3s..  1950  A  - 

Registered 1950  A  - 

Ref  &  imp  5s April  1950  J  - 

Kentucky  Central.  See  L  &  N 
Keok  &  Des  M.  See  C  R  I  &  P 
Knoxville  &  Ohio.     See  Sou  Rv: 

Lake  E  &  W,  1st,  gold,  5s.  1937; J  - 
2d,  gold,  5s 1941  J  - 

North  Ohio  1st  gu  g  5s..  1945  A  - 
L  Sh  <fe  Mich  So.     SeeNYCenti 
Leh  V(NY)lstgu.g.  4HS.1940  J  - 

Registered 1940  J  - 

Leh  V  (Pa)  gen  con,  g,  4s.. 2003  M  - 
Leh  VTerRy  lstgu.g,5s.l941  A  - 

Registered 1941  A - 

Leh  VCoalCo,  lst,gu,g,5s.l933  J   - 

Registered 1933  J   - 

First  int  reduced  to  4s..  1933  J   - 
Leh  &  N  Y — 1st  gu,  g,  4s.  .  1945  M  - 
Registered M 

Elm  C  &  N,  1st  pref  6S..1914  A 

Gold,  guar,  5s. 1914  A 

Leh  &  Hud  R.  See  Cent  of  N  J 
Leh  &  Wilkesb.  See  Cent  N  J 
Leroy  &  Canev  Val.  See  Mo  P 
Ix»ng  Dock      See  Erie 


Sales  in 

June 
(Par  val.) 


Price  about 
Jan.  3 
1910. 


PRICES  IN  JUNE. 


June  1. 


June  30. 


J 
J 
J 
J 
O 
O 
S 

s 
o 
o 

N 
J 
N 
N 
D 
D 
J 
J 
A 
A 
J 

i 

3 
J 
A 
A 

D 
S 

Dl 
D 

Dj 
D| 

»i 
D' 

S 


Bid.       Ask.  Bid.       Ask.lBid.       Ask. 

110       114       106^ 105 

106       


108       

112H  115 

2,000  101       102 
107       


107 
111 
101  >i 


89 


85  >^ 


916,000 
57,000 


96  Vs  Sale 
96H 


1,000  127  H  130 

126 
2,000  106  J4 


90K.--. 
80         85 

95  K  100 


95  M 

94  M 


Sale 


99  M 
127  ?i 


125  3^ 
165"  1053^ 


1,000  101?^  101  H 
97^    99 

98H 

94^  100 
98M 


100^ 
95^ 


97  H 


112       

,127  M  130 


96 


95 


113H 
125 


130 


105 
109 


102 


89 

81 


85 
9514  100 


94  "^  Sale 


1243^ 


100 

127  M 


105  ?i  105  Ji 


100  H 
95  K 


96 


98 

ioo' 


112^ 
125  M 


130 


111^  114Ji 

,u3"  mil 

94  H  Sale 


110 
110 
111 


113^109^  llOJi 
1'-  114)^ 
..    90 


113  H 
90 


86,000' 


102  M  Sale 


98 

98  J^    99 


100 

100 

95 

95 


Sale     100  H 


96 


1,000  105  Ji  Sale      102      104 

102  Ji 1 

12,0001 92         90         92 


95 

941^  "95' 


102 


905^ 


.1. 


2.000    100 Ji I    98M100 

looyi 

28.000    99  H  Sale     ,  97  H  Sale 


99 }i  -. 


S  7,000  100       99}^ 96H 

99H 991^ 

102       

...  101 

...     8SH1 92 

...     89       -. 

105       104       

...    79H 78H 


87  K 


79 
89 


85         87 


97  H 
'9bH 


104 


S9H, 


89  ?i 


90 
"89  Ji 


97 H  100 


117H-.-- 

95      

117       118 
116       118 


95 


95 


117J4 117H 


114H I115H 

112       110 


Lowest. 


Sale  Prices. 


\O\y2  June  29 


94  H  June 
94  ?i  June 

98  J^  June 
125  K  June 


105 M  Jure 
ioo  5^ 'June' 


Highest. 


Sale  Prices. 


RANGE  SINCE  JAN.l. 


Lowest. 


Highest. 


Sale  Prices.       Sale  Prices. 
108HMay     5  108HMav     5 
101  H  Mch.  11  lOlH  Mch.  11 


102J^  June  11  101      Feb.  24 


86      Jan.   28 


96   June  29 
95   June  17, 

98^  June  18l 
125M  June  28 


94  }4  June 
94  J4  Mch. 

98  >^  June 
125>i  June 


102  H  June  H 


87   Mch.  6 


97  H  Jan,  21 

96Ji  Jan.  16 

100   Apr.  14 

128?i  Jan.  4 


105  Ji  June  16,104  Ji  May  4  107  H  Jan.  2» 


100^  June  6l|100  3^  May 
98   Jan. 


101  ?i  Jan.  10 
100 M  Feb.  14 


99^  Jan.  4 


113 
!l29 


Jan. 
Jan. 


113  H  Feb.  8 


99^  June  2  101}^  June  21 


87  H  Mch.  8 


99  Jl  June  2 


99 ?i  Jan. 


114}^  Feb. 
129   Jan. 


2 

4 


113  >^  Mch. 


94 Ji  Jan. 


104   Feb.  1 


95   Jan.  28  95  H  May  19 


104   June  3  104   June  3;  104   June  3 


92   June  2 


99   June  3 


97^  June  1 


95  H 


97  >^ 


94  Ji  98 


.97    98  H 
il09>^  110 

I 107 

185.000  107   Sale   111 

17,000 45H'  22      Sale 

9.000  106  Ji  Sale    1 103 

76        76H 76 


98  H 


98 


22,000    72  ?4    73  >^ 
78",66o.|i62  Ji  Sale 


.    95        90        95 
-  109i<i  108       108H 
.  110  H  110       ..    . 
110      Sale 
19  >i    20 
104       106 
74H 


72Ji    721^ 


100      Sale 


6,000  112  H 


72  H    73 


100 


nOH  112H 


..  Ill      Sale    liuya 

107"  I ' 106J^  103H  105)^ 

llOH 109H101 


3,000  106^  107 

106K 

97      Sale 


105Jil07M 


1,000 


97  J^ 


107  J^ 


9&h 


115       115H 114       1135 


IDS       il07H 


113?i 


94H.  92         95H 

95*A^ 95J^ 

102       102)i.... 

100>^ lOOH  .... 


107  J^ 


nsH 


109 


90        95}^ 


102J^ 
lOOH 


110      June  20 

19  H  June  25 

103      June    9 


72  J^  June     3 


99H  June    7 


111      June    1 


105  5i  June  18 
114"  June" '2 


92      June     2-    90      May   24 


99      June     6    99      June     3 


97  Ji  June  21 


973^  June  1 
85  H  May  27 
98  H  Apr.  26 


87  H  May  16 


77  5i  Mch.  28 


88 ?i  Feb.     7 


98      Apr.  12 


117^  May  12 
';  99  Feb.  3 
;:ll4Ji  May  10 

118      Mch.    4 


'\  97  H  Mch.  11 


"t  ■ 


95      May  26 

I  109H  Jan.  4 

106?i  Jan.  8 

111       June  24  106H  Jan.  6 

22      June     2     19}^  June  25 

103H  June  17  102   May  9 

74   Feb.  18 


10554  Jan.  3 


92   Jan.  28 


lOO^i  Jan.  4 


99  5i  Jan.  29 

87   Mch.  23 

100  Ji  Feb.  2 


88 H  Jan.  21 


77  H  Mch.  28 


89   Feb.  10 


98   Apr.  12 


117H  May  12 

99   Feb.  3 

119   Feb.  21 

118   Mch.  4 


97  H  Mch.  11 


73   June  27! 


100  H  June  2  99  Ji  June  7 


72   Apr.  2 


111 


June  61110  ?4  Apr.  28 

..1IO6H  Feb.  16 

108M  Feb.  21 


98  Jan.  15 
llOJi  Jan.  19 
112  Apr.  22 
112'4  Mch.  24 

35  Feb.  8 
106H  Jan.  6 

77  H  Mch.  10 


74   Feb.  16 


106   June  17 


114   June  2 


105  ?i  June  18 


96!^  Jan.  19 
114   June  2 


93  5i  Mch.  16 


1:101  H  Feb.  17 


103   Jan.  7 


112^  Jan.  13 
107  H  Mch.  1 
112   Jan.  17 

108 H  Jan.  28 


97  H  Apr.  14 
115H  Feb.  18 


95   Jan.  27 


101^  Feb.  17 


JULV,  I91'>.  I 
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BONDS. 

N  Y  STOCK  EXCHANQE 


Int.  I 
Peri- 
od. 


Sales  in 

June 
(.Parval.) 


Long  Isl  1st  con,  g,  5s.  July  1931  Q  - 
1st  cons,  gold,  4s  ..July  1931 IQ  - 

Gen,  g  4s.. ..1938J   - 

Ferry,  g,  4i^s 1922  M- 

Gold.   4s 1932J   - 

Unified  gold  4s 1949  M - 

Deb,  gold  OS 1934  J   - 

Guar,  ref,  g,  4s 1949  M 


Registered 1949  M  - 

Bklyn  &  Mon,  1st,  gu,g,6s,'ll  M  - 

1st  OS 1911  M  - 

NYB&MB,  con,  g,  5s. ..1935  A  - 
NY&RoBch,  1st,  g,  5s..  1927  M  - 
NShBch,  1st  con,gu5s,Oct'32  Q  - 

Louisiana  &  Ark,  1st  5s 1927  M  - 

Louisville  &  Nashville —  t 

General  gold  6s 1930  J   - 

Gold  5s 1937  Al- 

Unified,  gold,  4s 1940  J  - 

Registered 1940  J  - 

Coll  trust,  gold,  5s 1931  M  - 

E  H  &  Nash.  1st,  g,  6s. .1919  J  - 
Louis  Cin  &  Lex.g,  4Ms.l931iM- 

N  O  &  M,  lst,g.  6s 1930'J    - 

N  O  &  M,  2d,  g,  6s 1930  J   - 

Pensacola  div,  g,  6s 1920  M  - 

St  Louis  div,  1st,  g,  6s..l92i:M  - 

2d,  gold,  3s.. 1980M- 

Atl  Knox  &  Cin  div,g,4s.l9oo^M  - 
AtlKnox&No,  1st,  g,  5S.1946  J  - 
Hend'son  B'ge,lst  sf,6s,gl931  M  - 
Kentucky  Central,  g,  4s.  1987  J  - 
L&N&Mob&M  Istg4i^sl945  M- 
L&N-SouMon,  joint,  4S.1952  J   - 

Registered July  1952  Q  - 

NFl&Shef,  lst,gu,g,os.l937  F  - 
Npt&CinBgengug,4)^sl94o  J  - 
Pens  &  Atl,  lst,gu,g,  6s  1921  F  - 
S  &  N  Ala,  con,  gu,  g,  5s.  1936  F  - 
Lo&Je£fBridgeCo,gu  g,  4s.  1945  M 
L  N  &  A  Ch.   See  Chic  Ind  &  L 

MahoningCoal.    See  LS&MSo 
anito  S  W  Coloniz,  g,  5s  1934 
McK'pt&BVern.   SeeNYC&HR 

Mex  Cent,  con,  gold,  4s 1911  _ 

1st,  con,  inc.  g,  3s.. Jan  1939  July 

Trust  Co  certfs  deposit 

2d,  con,  inc,  g,  3s,  Tr  certfs.. 
Equip  and  collat,  g,  5s..  1917  A 

2d  Series,  gold,  5s 1919  A 

Mex  Internat,  1st  con,  g,  4sl977]M 

Stamped,  guaranteed 1977  M 

Mex  Northern,  1st,  gold,  6sl910  J 


D 


J  -  D 


J  -D 
A  -  O 
T   -  D 

VI-  N 

n-  s 


Registered 1910 

Michigan  Central.  See  N  Y  Cent 
Mid  Term,  1st,  g,  s  f,  5s...  1925 
Mil  L  S  &  West.  See  Chic  &  N  W 
Mil  &  North.  See  Ch  M  &  St  P 
Minn  &  St  L,  1st,  gold,  7s.  1927 
Pacific  Ext,  1st,  gold,  6s. 1921 
SWExt.  1st,  gold,  7s. -.1910 

1st  cons,  gold,  OS 1934 

1st  &  refund,  gold,  4s...  1949 

Des  M  &  Ft  D  1st,  gu,g,4sl935  J 

Minn  &  St  L,  gu.  See  B  C  R  &  N 

M  St  P  &  S  S  M,  con,  gold,  4s, 

stpd,  payment  of  int  gu.l938 

M  S  S  M  &  Atl,   1st  gold,  4s, 

stpd,  pavment  of  int  gu.l926 

Minneap  Un.    See  St  P  M  &  M 

Mo  Kan  &  Okla.    See  M  K  &  T 

Missouri  Kansas  &  Texas — 

1st,  gold,  4s 1990 

2d,  gold,  4s. June  1990  F  - 

1st  extension,  gold,  5s--1944:M  - 
1st  &  refund  mtge,  4s.. . 2004  M  - 

General  s  f,  4  J^s.. 1936  J   - 

St  Lou  Div,  1st,  ref,  g,  4s2001  A  - 
Dal  &  Wa,  1st,  gu,  g,  5s.  1940  M  -  N 
Kan  C  &  Pac,  1st,  g,  4s.  1090  F  -  A 
Mo  K  &  E,  1st,  gu,  g,  53-1942  A  -  O 
Mo  K  &  Ok,  1st,  gu,  5s. .1942  M  -  N 
MK&T  of  T  lst,gu,g,5s.  1942  M  -  S 
SherShr'v&So,lst,gu,g,5s.'43  J 
Tex  &  Okla,  1st,  gu,  g,  5sl943|M  - 
Missouri  Pacific — 

1st  consol  gold  6s 1920|M  - 

Trust,  g,  5s,  stamp-Jan  1917  M 
Registered. Jan  1917iM  - 


J  -  J 


1st,  coll,  gold,  5s 1920:F  -  A 


Registered 1920  F  - 

40-year  gold  loan ,  4s 1945  M  - 

3d  7s  ext  at  4%. 1938  M  - 

1st  &  ref  conv  5s 1959  M  - 

Cen  Bch  Ry,  1st,  gu,  g,  4sl919|F  - 
Cent  BrUnPac,  lst,g,  4sl948  J  - 
Leroy&CValAL,lst,g,5s.l926  J  - 
Pac  R  of  Mo,  1st,  ext  g,4sl938  F  - 
2d  extended,  gold,  5s.  1938; J  - 
St  Louis  Iron  Mt  &  South — 

Genconry&ldgt,  g,  5sl931|A  -  O 
Gen  con  stpd,  gu,  g,  5sl931|A  -  O 
Unif  &ref,  gold,  4S...1929  J   -  J 

Registered 1929!j  -  J 

River&Gulf  div,  lst,g  4s'33;M  -  N 

Verdigris  V  I&W,lst  g,5s,  '26  M  -  S 

Mobile  &  Birm.    See  South  Ry 

Mob  J  &  K  C,  1st,  con,  g,  5sl953 

Mobile  &  Ohio,  new,  g,  6s.  1927 

1st  extension,  g,  6s.  July  1927 

General,  gold,  4s. 1938 

Montgora  Div,  1st,  g,  5s. 1947, F  - 
St  L  &  C  coU  tr,g,4s.May  1930  Q  - 

Guaranteed,  gold,  4s -.1931  J 
Collat  trust,  4s.  See  Southern 
Mohawk  &  Mai.  See  N  Y  C  &  H 
Monongahela  Riv.  See  Bait  &  O 
Montana  Cent.  See  St  P  M  &  M 
Morgan's  La  &  T.  See  So  Pac  Co 
Morris  &  Essex.    See  D  L  &  W 

Nash  Chat  &  St  L — 1st,  7s,  '13  J  -  J 
1st,  con,  gold,  5s 1928  A  -  O 

Jasper  Bch,  1st,  gold,  6s. 1923  J  -  J 
McM  M  W  &  Al,  1st,  6s.  1917  J  -  J 
T&PBch,  lst,6s 1917  J   -  J 


Price  about 
Jan.  3 
1910. 


PRICES  IN  JUNE. 


RANGE  SINCE  JAN.  1. 


June  1.      I    June  30. 


Lowest. 


Highest . 


Bid.       Ask.'  Bid.       Ask.'Bid. 

112      112^  111?^ llOH I 

102       lOOJi' 100^^1 


Ask.\    Sale  Prices. 


97  99 

98  101  % 
90    97 
94    95 


96 
92 


97  H 
lOQH 
94 
94 


7,000  98 H 


100  H 
100 
106 
103 
102^ 
96  H 


94  J^    96 
97 


100 '4 
100 
102 
106 H  103 
101 


97  J4 
96       104 

93 

90         94 


95         97 


96 


3,000  116 

114 

150,000  100 

'iV.OOO  107" 
1.000  llli^ 

106 

124  J^ 

118>i 

107 

2,000,114H 

|!  68 

|(  93^ 

107 


1163^ 
117 
Sale 
99 


107  J^ 
126 

108"" 
116H 

75 

93  M 
113 


113       

llOM 

98  ]4  Sale 


107  M  109 

111       

102       106 
120       1245^ 

117M 

111 

114M  116 


70 


75 
94 


102^ 
100^ 
100)4 


93  ?i 


112Ji  .... 

109>i 

97  M  Sale 


4,000    96 
106 


14,000 


1,000 


44,000' 


9\% 


104 
101 
109 
110 


113 


109       ... 
104}^  -._ 

97  98  M 
104  105  H 
90 


lObVs  109 
101       101 J^ 

\lQy2 

114 


93 


100       ,,101  J^ 


96  M 
231^ 


97 


98  M  Sale 
30      


25 


1  000 
6,000 


76 


100 


96  K 


132 
109 


100 


8,000 


131       

il08       

102       1003^ 

108  5^(104      105 

82i^i 7414 

89         91 M     83         91 M 


99  K    99  H 

I 
98H    99Ji 


46,000 
27,000 
17,000; 
25 ,000 
54,000 


991^ 
87  >^ 
104  H 
85  Ji 
%0% 


3,000 

"l"4",5o6 

10,000 

9,000 


103  J4 

92 

107  Ji 


Sale 
Sale 
106 
Sale 
Sale 
87^ 


105?^ 


Sale 

110 

106}^ 

1051^ 

108 

Sale 


98        98  H 
97^ 


98 
82  H 
100  J^ 
82  3^ 
88 
79 


108  M 
105 


107       .. 

112  --- 
103  M  106 
120       124J^ 
117^  --. 
105>i  110 

113  ... 
68         75 

92M 


1041^  .-- 

98K 

105M 

91  H  Sale 


103       

98 

iioj^  ill" 

114 


94  M  June    3 


112KJune    6 


96  %  June  21 


\Q7H  June 
111  K  June 


Sale  Prices. 


Lowest. 


Highest. 


96      June  10 


112  Ji  June  21 


98  K  June     2 


108  H  June     9 
lllM  June  23 


114      June  24 


96  Va  June 
90      June 


21 
109      June  "9 


101  H 


98  }4    99 
26 Ji  .... 


98  H  June     1 


76 


lOOhi 


129 

108 
100  3^ 


80 

98 
97 


106 
75 

88 


98  H 


951^ 
82  H 
101 


Sale 

Sale 

102 

Sale 

Sale 

83 
106 

92^ 
Sale     106 
107     1102  H 
1043^102)4 


102 


9614 
Sale 
lOlK 

8134 

86 

S5H 


20,000 
8,000 


10,000 
"2"o",000 

ii"i",o66 


57,000 

"  "9",o6o 
i8",655 


101  )i 

162""  io2"H 


11034 
1015^100  5^ 


104  3^ 
1103^ 


81  J^ 
95  ?4 
95 

94  Ji 
86 


Sale 


95  H 
94  Ji 


100  fi 
111 

109  54 


85  34 
87)^ 


UOH 

UOH 

86  M 


1003^ 

lOOMl 

100  X  100  34  100 


77)4    7834 


93  M 
90  K 
80 


Sale 
93  M 
90 


88 


120 


2.000 


90 


121^ 
11834 

91 
lll)i 


96 


7,000;  108  5^  11034 


5,000 


109)^  110)i 
115 
108)4 
lOSH 


106 
"82" 


98  M 
111 

Sale 


84  J^ 


84 
'85M 


86 


117M 
116" 
90 
109 


94 


96 


108       108)^ 
109)^  111 
115^  ... 
109)^ 


92 
108)^ 
105 
104  J^ 
109 
103)^ 

108 
Sale 
100  Ji 
101 


77 


78 


91 

SSH 

82% 


Sale 
91 
84.% 


98  H 
111 


106)^  107)4 


84 
"84M 


116H  X18 

.       115 

85)^    87 


96 


100)^  June  17 
104)^  June  24 


98      June     3 


96  34 
82 
101 

8134 
85  Ji 


June 
June 
June 
June 
June 


105   June  23 


114   June  24 


97 14  June  9 


Sate  Price. 
112      Feb.     2 


96      May     9 
100  )i  Feb.  15 


93  34  Mch.  24 


Sale  Price. 
112      Feb.  24 

97li"MVh.'24 
lOOK  Feb.     6 


95      Feb.  21 


943 
94 


June 
May 


3  100 
3    94 


Mch.  16 
May     3 


112)i  May     5  116J4  Mch.  16 

114      Apr.     5  114      Apr.     7 

96H  June  21  100)4  Jan.     6 


91 14  June  30 
109 """June  "9 


107H  June  2  110   Jan. 
lll)i  June  23  Hl)i  June 
103  Apr.  30  106   Mch. 
124   Mch.  18  125M  Jan. 


107  Ji  Mch.  5 
114   June  24 


9314  Apt.     8 


96   Feb.  19 

104   Mav  17 

90   June  21 


109   June  9 


11034  Feb.  1 

111   Mch.  24 

89)4  May  10 


98)4  June  22 


100)^  June  17 
105   June  10 


98   June  3 


98  June 
83  )4  June 
101  )4  June 
82  )i  June 
88   June 


105   June  23 


108  June  20  109  34  June  2 
104  June  17  104  34  June  24 
100  )i  June  10  102)4  June  23 


108)4 
100)4 


June 
June 


100 
77)^ 
91"" 


June 
June 
June 


106 

"82" 

"§4" 


June 
June 
June 


96  5<Jan.  6 
27  34  Jan.  18 
27)4  Feb.     8 


76      Feb.  25 


100      May   13 


131      May     9 


108  M  June  10 
101      June    8' 


100)4  June  28 


78      June     9 
'94"  "June"  "8 


107      June  23 


83  yi  June    9 
85" "June"  2 


96      June     3    96      June     6 


105  June  23 
90  Mch.  29 
108  June  20 
104  June  17 
100)4  June  10 

105"    Mch."29 

108)4  June  10 

100  Vs  June  20 

99^  Mch.  23 

100      May   25 


107)4 107)4  June  14 

109)^  June    4 


109)4 109 


108)4  llOM 

115)4 

109 


108 
109)1 


June 
June 


100)4  June  17 

104      May     5 

75      May     4 

87      Mch.  30 


97  H  May     9 
98)4  Jan.   12 


96)-2  June  16 
82  June  3 
101  May  17 
81)4  June  9 
SdVs  June  24 


19 

23 
8 

4 


110)iMch.    1 
114      June  24 


95)4  Feb.  28 


97)4  June     9 

105)4  Jan.   10 

92      Jan.    18 


111      Jan.    11 


110)4  Feb.     1 

114      Mch.    6 

89)4  May   10 


98)4  June  22 
31%  May  6 
30      Jan.   21 


77      Mch.  30 


100      May   13 


131      May     9 


101      Feb.  14 

109      Feb.     1 

81  )4  Jan.   26 

91  M  Jan.   26 


100      Jan.   26 
98)4  Jan.    13 


100 
87 

105 
85 
90 


Jan.  11 

H  Jan.  4 

Jan.  22 

H  Jan.  3 

^  Jan.  3 


77^  May     2 


9Sys  May  27 
94  Mch.  29 
86      Jan.    29 


98      May     4 
113      Feb.  14 

106      June     1 


82      June  10 


105  June 
93)4  Jan. 
113  Jan. 
107  5^  Apr. 
105)4  Mch. 


23 

18 

12 

6 

3 


105  H  Jan.   24 

111      Mch.  22 

102)4  Jan.   13 

99^  Mch.  23 

102^  Mch.  21 


81 14  Jan.     6 


c96  Jan.  21 
95  Mch.  28 
87)4  May   23 


100^  Jan.    11 
113      Feb.   14 

110     Jan.   la 


86      Feb.  18 


84      June     7    87  J4  Jan.      4 
102)4  Jan.   11  102)4  Jan.   11 


117)4  May   23 

117)4  Mch.    1 

87      May     9 

108)4  Mch.  24 


95      Feb.     7 


107  14  June  14 
108)4  Feb.  15 


121)4  Jan.   16 

117)4  Mch.    1 

90      Jan.    26 

108)4  Mch.  24 


96      Feb.  14 


110)4  Jan.   27 
110)4  Mch.  30 
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BONDS-STOCK  EXCHANGE  RECORD. 


[Vol.   lxxxxi 


BONDS. 

N  Y  STOCK  EXCHANGE 


Int. 
Peru 
od. 


Nash  Flor  &  Shef.  See  Lou  &  N 
Nat  Rys  Mex  prior  lien  4  J^sl957  J 
Guaranteed  general  4s..  1977  A 
Nat  of  Mex  prior  iien,g,4Hsl926  J 

1st  consol,  gold,  4s 1951  A 

N  H  &  Derbv.  See  N  Y  N  H  &  H 

N  J  Junc'n  RR.    See  N  Y  Cent 

Newp't  &  Cin  B'ge.  See  Lou&N 

N  O&N  E  prior  l'n,g,6s.Novl915  A  -  O 

N  Y  B  &  Man  Beach.   See  L  Isl 

N  Y  Central  &  Hudson  River — 

Gold  mortgage,  3  Ms 1997 

Registered 1997 

Debenture,  gold,  4s 1934 

Registered 1934 

Lake  Shore,  coll,  g,  3Hs_1998 

Registered 1998 

Mich  Cent,  coll,  g,  3}^s.l998 

Registered 1998 

Beech  Creek,  1st,  gu,  4s.  1936 

Registered .1936 

2d,  guar,  gold,  5s 1936 

Registered 1936 

Bch  Cr  ex  1st  gu  g  3  KsFeb'51 
Cart  &  Ad,  lst,gu,g,4s  1981 
Gouv  &  O,  ist.gu,  g,  5s.  1942 
Moh  &  Mai,  1st,  gu,  g,  4sl991 
N  J  June  R,  gu,  1st,  4s.  .1986 
Registered  certificates. 1986 
N  Y  &  Harlem,  g,  3  Ms.  .2000 

Registered 2005 

N  Y  &  North,  1st,  g,  53.1928 
NY&Put  1st  con  gu  g  4S- 1993 
Nor  &  Mont  1st  gu,  g,  5s. 1916 
Pine  Creek,  reg,  guar  6s-1932 
RW&O,  con,  1st  5s.  July  1922 
Os&R,  2d  gu  g  5s. May  1915 
RW&OTR  1st  g  5s.  July  1918 
Rutland  1st  cons  g  4  Ms.  1941 
Og  &  LCh,lstgug4s.l948 
Rutl'd-Can  1st  gu  g  4s.  1949 
St  Law  &  Ad,  1st,  g,  5s. 1996 

2d,  gold,  6s 1996 

Utica  &  Bl  Riv,  gu,  g,  4s  1922 
LakeSh  &  M  S,  g,  3Ms..l997 

Registered 1997 

Debenture,  gold,  4s..  1928 

25-vear,  gold,  4s 1931 

Registered 1931 

Kal  A  &  GR  1st  gu  c  5s.  1938 
Mahon  Coal  RR,  1st,  5s.  1934 
Pitts  &  L  E— 2d  g  5s  Jan  1928 
PittsMcK&Y.  1st  gu  6s.  1932 

2d,  guar,  6s 1934 

McK  &  Belle  V,  1st,  g,  6sl918 

Michigan  Central  5s 1931 

Registered .1931 

4s 1940 

Registered 1 940 

Jack  L  &S,  gold,  3  Ms. 1951 

1st,  gold,  3Ms 1952 

20-vr  deb  4s 1929 

BatC&Stur  Ist.gu  g  3s  1989 
N  Y  Chic  &  St  L,lst,g,4s  1937 

Registered 1937 

25-year  debenture  4s-1931 
West  Shore,  1st,  4s,  gu.  .2361 

Registered 2361 

N  Y  Cent  Lines  eq  tr  5s- .  1914 

Y  &  Greenwood  L.    See  Erie 

Y  &  Har.    See  N  Y  C  &  H  R 

Y  Lack  &  West.    See  DL&W 

Y  LakeErie&West.    See  Erie 

Y  &.  Long  Bch.   See  Cent  N  J 

Y  New  Haven  &  Hart — 

Non-con V  deben  4s 1955 

Non-conv  deben  4s 1956 

Convertible  deben  3  Ms.  1956 
Convertible  deben  6s...  1948 
Housaton  RR,  con,  g  5s.  1937 
NH&Derby  con, coup  5s.l918|iVl 

Y  &  Northern.   See  N  Y  Cent 
New  York  Ontario  &  Western — 

Refund,  1st,  g,  4s-.June  1992 
Reg,  $5,000  onlv.Junel992 
N  Y  &  Putnam.  See  NYC&H 
N  Y  &  Rock  Beach.  See  Long  Is 
N  Y  Susq  &  Western.  See  Erie 
N  Y  Tex  &  .Mex.  See  So  Pac  Co 
Norfolk  &  South.  1st,  g,  5s.  1941 
Norf  &  West,  gen,  g,  6s-..1931 

Improve  &ext,  g,  Gs 1934 

New  River,  1st,  g,  6s-..1932 
Nor&WRy  l.st,con,g,4s.l996 

Registered 1996 

Div  1st  &  gen,  g,  4s  ..1944 
10-25-year  conv  4s...l932'J 
10-20  year  4s 1932' J 


N 


J  - 
J  - 
M- 
M- 
F  - 
F  - 
F  - 
F  - 
J  - 
J  - 
J  - 
J  - 
A  - 
J  - 
J  - 
M- 
F  - 
F  - 
M- 
M- 
A  - 
A  - 
A  - 
J  - 
X  - 
F  - 
M- 
J  - 
J  - 
J  - 
J  - 
A  - 
J  - 
J  - 
J  - 
M- 
M- 
M- 
J  - 
J  - 
A  - 
J  - 
J  - 
J  - 
M- 

Q- 
J  - 
J  - 
M- 
M- 
A  - 
J  - 
A  - 
A  - 
M- 
J  - 
J  - 
M- 


Sales  in 

June 
{.Par  vol.) 


Poca  C  &  C,  joint  4s..  1941 

ColCon&T,  1st  gu,  g  5s_  1922 

ScioV&NE  1st,  gu,  g,  4s_  1989 

Northern  Oliio.  See  L  Erie  &  W 

Northern  Pacific — 

Prior  hen,  gold,  4s 1997  Q  -  J 

Registered 1997IQ  -  J 

General  lien,  g,  3s.. Jan  20471Q  -  F 

Registered Jan    20471Q  -  F 

St  Paul-Dul  Div,  g,  4s..I996lJ   -  D 

Registered 19961 J  -D 

DuluthSh  Line,  lst,gu  5sl916|M  -  S 
CB&Q,  coll  tr  4s.    See  GtNor 
St  P  &  No  Pac.  gen,  g,  0sl923lF  -  A 
Registered  certificates.  1 9231Q  -  F 
St  Paul  &  Dululh,  1st,  5s]931|F  -  A 

2fl  .5s .1917  A  -  O 

1st  consol,  gold,  4s...  1968  J  -  D 
Wash  Cent  Ry,  1st,  g.  4s  1948  Q  -  M 
Nor  P  Ter  Co,  1st,  g,  6s. ..  1933  J  -  J 
Nor  Railway  Cal.  See  Sou  Pac 
North  Wiscon.  See  C  St  PM&O 
Nor  &  -Mont.    See  N  Y  Central 

Ogd  &  L  Champ.  See  Rutland 
hio  Ind  &  W.  See  CCC&StL 
Oregon  &  Cal.  See  Sou  Pac  Co 
Ore  RR  &  Nav.  See  Union  Pac 
Ore  Short  Line.  See  Union  Pac 
Oswego  &  Rome.  See  N  Y  Cent 
Ozark  &  Ch  C.    See  St  L  &  S  F 

Pacific  Coast  Co,  1st  g  .')S-1946  J   -  D 
ac-ific  of  Missouri.  See  ,\to  Pac 


$ 

93,000 
7,000 


7,000 


192,000 
12,000 
56,000 


Bid.       Ask 
94  M  Sale 
88  M  Sale 

lOlM 

84 


65,000; 

16,000 

6,000 


2,000 


Price  about 

Jan.  3 

1910. 


103 


9IJi  Sale 


95  M  Sale 


80  li  Sale 

78M 

79M 


101 
107 


84  M 


26,000 


6,000 


22.000 

6,000 

160,000 

220,000 


31,000 


22,000 


3.000 
41,000 
23,000 


294,000 
195.000 


19.000 


99  J^ 
101 


91       --- 

i58"'  ii2M 


Bid.       Ask 
94  K  Sale 


124  130 M 
108  M  109  34 
....  105M 
...  106M 
101  J^  102  M 

92 

89        91 M 


102 

92  Ys  Sale 
903.4    91 
95      Sale 
95  %  Sale 

94M 

112Ji 

113       

102       

127       

124       

lUM  ---- 
\\2%.... 

112       

98M---- 


PRICES  IN  JUNE. 


June  1. 


June  30. 


89; 


90 


Bid.  Ask. 
93  M  94  M 
89^    90  M 


83  H    84 


103 


89  3^  Sale 

88M 

93      Sale 


80  3^    81  M 

803^ 

80M 


98 
167' 


85 


98 


98  Vi  Sale 


99  M 
93  M 


108M  112M 
98M 


88         89! 
92  >i    93 


100      101 


91M 

101  H  Sale 

100      

1023^ 


95H 

101  Vb  Sale 
134  Sale 
UAH  .... 


96M    97M 


17,000 


122       .-_ 
106  3^^  llOM 

105  M 

105       106 

102x2 

85         87 


100       

90  M    91 
88         89 

92  M  Sale 

93  93  >4 
91 

111 

109  ... 
102  ... 
122  ... 
120  ... 
lllM  .-- 
109^  115 
108  3^  ... 

100 

98^ 


84  Vs  Sale 


103 


87  M  Sale 

88 

92  Yg  Sale 


80 


805^8 
'79 


95 


107 


84  M 


99  M 
93  M 


95 


Lowest. 


Sale  Prices. 
93%  June  29 
89  3^  June  17 


83  Ys  June     4 


87  34  June  18 
87  Yi  June  20 
92  H  June     2 


80  H  June  2 
79  June  23 
78  M  June  17 


98  Yi  June     1 


122 

lOGH  11034 

105M 

103       

102 

87 


1003^ 
90  M 
88 
925^ 
92  M 
91 

lUJi 

107 

100 

122 

120 


91 

89  34 
Sale 
Sale 


107      June    6 


104      June  13 


Highest. 


Sale  Prices. 
94 M  June     2 
89  M  June  17 


84  3^  June  15 


RANGE  SINCE  JAN.  1. 


Lowest. 


89  34  June  8 
87  M  June  20 
93      June     1 


81  June  7 
79  3<2  June  10 
79      June    6 


98  Ys  June     1 


1 07  M  June    3 


104      June  13 


Sale  Prices. 
935^  June  29 
8834  Jan.    13 
101  34  Mch 
82      Jan. 


Highest. 


Sale  Prices. 

95  H  Mch.    3 

92  Ys  Mch.  24 

8  10214  Mch.  21 

19    85      Mch.    3 


87  M 
87  M 
9234 
93  3^ 
79  M 

78  3^ 
78 

79  5^ 
98  Y4, 


June  18 

June  20 

May    17 

Apr. 

Apr. 

May 

Apr. 

Feb. 

Apr. 


92 

90  34 
95  H 
93  M 

82  M 
80  34 
82  34 
79  M 
98  h 


Jan.  5 
Jan.  5 
Jan.  19 
Apr.  9 
Mch.  8 
Feb.  2 
Mch.  18 
Mch.  2 
Apr.  27 


85 
90 


87 
91 


99 


99  M 


89  M    91 

lOOJ^  Sale 

99  M  100 


101 H  lOlJi 

124M  -.- 
125       128 

125K 

98  M  Sale 
99 
13,000  "9234    93 >t 
1,515,000  101  M  Sale 


94  Ji 

98  H    98  ^^4 
132      Sale 

113M 

99M 


96 


109K  115 

108  3^ 

100 

98^ 


82 


89  M 
91 


98 


99 


102 


91 

Sale 
99  M 


94?i 

90  M  Sale 
131  M  Sale 
1133^4  116«^ 
lOO^A  --- 


95  M    97 


15,000 
'  ¥,666 

286,000 


66,000 


89K--- 
104M  --- 
95        96^ 


102  yi  Sale 


73  M  Sale 

72 

98 


100 


1,000 


2,000  117  Ji  120 
-.  119 
1I2M  --- 
103       104  M 

98M 

92       ... 
Ill       


12,000|| 109 


101       

123^ 

122M  128 


98}i    98M 


92  14  Sale 
lOOK  Sale 
1043^ 

88  89 
104  3^ 

92  3^ 


10034 

12334 

122M  128 

120       

98         99 


90  J^     91  M 
99      Sale 


101?^  Sale 

99 

"76M  Sale 

70      Sale 


99  3^ 


115      1163^3 
I14M  --- 


91 
110 


96  M 


88 

104  M 

95      Sale 


100  3-i  Sale 


70 


Sale 
71 


99  M 


115       120 
114M  117M 
105       ... 


89 
110 


96 


104«4Sa'e     102H  104H 


90  June  17 
88  June  9 
92  3  8  June  8 
92  3-^  June  16 


90      June    3 


98      June  10 


90      June  13 

lOOVaJune     6 

9934  June  18 


94  54  June     6 

96  M  June  30 

131      June    7 


95 M  June    8 


98      June     2 


91       June  1." 
98  M  June  30 


88      June  15 
95      June  30 

100      June  30 


70 
70 


June  29 
June     1 


115  3-1  June  27 
u6'""June'i3 


102M  June  20 


91  June  4 
88  June  9 
93  34  June  20 
93  34  June     4 


98Ys  June     1 


93M  May    13 


98  M  Feb.  11 


107      June    6 


104      June  13 

101  3^  Jan.    14 

86M  May     5 


91      June    2 


99      June     2 


90      June  13 

102      June  14 

99  M  June    9 


94Ys  June 
98  Vi  June 
132  M  June  15 


96  M  June  25 


98%  June  10 


92  1.4  June     3 
102  3^S  June  24 


88^  June     2 


95      June  30 


101  Ys  June    1 


71  M  June    4 
70      June    1 


115  3-^  June  27 


110      June  13 


105      June     6 


100  Apr. 
90  Apr. 
88  June 
92  Ys  June 
923^  May 


99 Ys  May      5 


93M  May   13 


98  M  Feb.  11 


110      Apr.     4 


104      June  13 

1023^  Feb.   15 

91  H  Mch.    7 


6  102      Apr. 
9    92  M  Jan. 

92      Apr. 

9554  Jan. 

95^  Jan. 


9 


99      Jan.   22 


87       Apr.   26 
90      June     3 


98      June  10 


90  May  12 
9934  May  14 
99      Mch.  29 


95   Feb. 

10 

9434  June 

6 

97  M  June 

17 

30^  May 

2 

16   Jan. 

24 

95  M  June    8 


100 
123 
124  5^ 
123 

98 

97 

91 

98  34 

98  M 

88 
104  ?4 

95 


Apr. 
Apr. 
Feb. 
May 
Mch. 
Apr. 
.June 
June 
Apr. 
June 
Jan. 
Jan. 


19 
7 
28 
13 
30 
9 
l.' 
30 
30 
15 
19 
12 


99  H  Apr.  6 
99  May  12 
70  June  29 
70  June  1 
96  M  Mch.  1 


99   Feb.  16 

1153^  June  27 
117  Feb.  23 
110  June  13 
103?^  Mch.  22 
96  M  Apr.  19 


102 M  June  20 


11 
6 

12 
7 
6 


99   Jan.  22 


90   Feb.  1 
92  M  Jan.  8 


100  M  Jan.  24 


92  Mch.  8 
102 H  Feb.  7 
100  M  Jan.  21 


96  34  Feb.  9 

95^  Feb.  19 

103^  Feb.  23 

135  34  Mch.  17 

116   Jan.  24 


98   Apr.  6 


1013^ 
126M 
126M 
124H 
100 

97 

93  34 
108  M 
104M 

90  M 
106 

96  M 


Feb.  7 
May  31 
Mch.  21 
Feb.  21 
Feb.  24 
Apr.  9 
Mch.  12 
Mch.  21 
Apr.  19 
Apr.  4 
Feb.  5 
Feb.  28 


102?^  Jan.  19 

101   Jan.  27 

74   Jan.  20 

72 M  Feb.  7 

97  M  Mch.  9 


99   Feb.  16 

118  34  Feb.  23 
117   Feb.  23 

110   June  13 

103  Ys  Mch.  22 

97  M  Mch.  9 


108j^Jan.  12 


July.   191().J 
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BONDS. 

Int. 
Peri- 
od. 

Sales  in 

June 
{Par  val.) 

Price  about 
Jan.  3 
1910. 

PRICES  IN  JUNE. 

RANGE  SINCE  JAN.  1. 

N.  Y.  STOCK  EXCHANGE 

June  1. 

June  30. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Penn  RR,lst,4s,real  est, g.  1923 

Consol,  gold,  5s 1919 

Consol,  gold,  4s 1943 

lO-year  convers,  g,  3  Hs-1912 
10-vear  convert,  3Hs---1915 

Registered 1915 

Consol,  gold,  4s 1948 

Alleg  Val,  gen,  gu,  g,  4s_1942 
DelRivRR,Bge,lst  gu  g  4s.  36 
Phila  Bait  &  W,  lst,g,4s.l943 
Sod  Bay  &  So,  1st,  g,  5s.  1924 
Sunbury  &  Lewis,lst,g,4sl936 
UNJRR&CanCo,gen,4s_1944 

Pennsylvania  Co— gu  4  Hs- 1921 
Rpsristered                         1921 

M-N 
M-  S 
M  -N 
M  -  N 
J   -  D 
J    -  D 
M-N 
M-  S 
F  -  A 
M-  N 
J   -  J 
J   -  J 
M-  S 
J   -  J 
J   -   J 
M-  S 
F  -  A 
M-  N 
J   -  D 
J   -  D 
A  -  0 
M-  N 
J   -   J 
A  -  0 
A  -  0 
M-  N 
F  -  A 
J    -  J 
J   -  J 
J   -  J 
J   -  J 
J   -  J 
A  -  0 
M-  N 
J   -  J 
J   -  J 
M-  S 
A  -  0 
A  -  0 
M-  N 
M-  N 
F  -  A 
J   -  D 
A  -  0 
A  -  0 

Q-  F 

M-N 

$ 

5,000 

9b',  656 

831,000 

Bid.       Ask. 

102H 

109  M 

Bid.       Ask. 
103 

Bid. 

Ask. 
102M 

Sale  Prices. 
102      June  28 

Sale  Prices. 
102      June  28 

Sate  Prices. 
102      June  28 

Sale  Prices. 
103  M  Feb.  26 

100       

101  101 M 
96  M  Sale 

lOOM 

99  M  Sale 
95  Vs  Sale 

100% 
99 
95^ 

106      Feb.  14 

99      June     6 

95  M  June  17 

95%  June    9 

102      June     8 

102%  April    9 

106      Feb.  14 

Sale 
Sale 

99       June     6 

95  M  June  17 

95 M  June     9 

102      June    8 

99%  June  20 

9514  June  23 

95  34  June    9 

103 M  June  30 

102      Mch. 11 
97  M  Mch.  15 
96  Vh  April    2 

161,000 

'  2',666 

104  M  Sale 

102  M  102  M 
90       

103  J4 

102J4 

102  >i  Sale 

104  li  Feb.  28 
102%  April    9 

90       -   --- 

96 

100       

100       

103M 

104       

106 

100       

97       

1013^  103  }i 
103       105 

100 
97 
101  J^ 
103 

103  June     8 

104  Anril  21 
103%  Feb.     5 

104      May    10 

105 

103      June     8 

103      June     8 

106      Mch    14 
103%  Feb.     9 

Gu,  3  i^s,  coll  tr  reg  ctfs_  1937 
Gu,  3 'As,  coll  tr  ctfs,  B.1941 
Tr  Co  ctfs,  gu,  g,  3}^s..l916 
Gu,  g,  3  Ms,  tr  ctfs,  SerC.1942 
Gu.  g,  3  Ms,  tr  ctfs,  SerD  1944 
Guar,  g,  15-25  year,  4s..  1931 
Cin  L&N,lst,con,gu,g,4sl942 
CI  &  Pitts,  gu,g,  4  Hs, A. 1942 

Series  B,  4 Ms 1924 

Int  reduced  to  3  M%      1942 

89  M 

90 

88  M 
_89_^ 

90 

90M 

97  »/^ 

89M    90M 
94 

89M 

96 M    96 M 
88  M    90 

89  M  Mch.  19 
96M  May    17 

90  Jan.    13 

91%  Jan.     6 

96% 
90 
94 
98  M 

975^8  Feb.     1 

90      Jan.    13 

1,000 

98         98  M 
94M 

107M 

107M 

98K 

92       

105M 

105M 

'92M 
105  M 
105M 

96M  June  24 

96%  June  24 

96%  June  24 

99      Mch.  24 

Series  C,  3  Ms                  1948 

95)4    96% 
97 

89       

89       

89       

89       

105  M 

105Ji 

1057^  Sale 

105M 

108       

101       

101       

94^ 

105M  107M 

90 

90 

90 

90 

105  M 
105  M 
105  M 
104  54 
108 

99 

99 

94M 

Series  D,  3  Ms               1950 

Erie&P,gen,gu,g,3Ms,B.1940 
Series  C                          .1940 

'  7",  556 

93       

93       

102  M  106 

106^ 

106       

105^ 

109       

102M 

102  M  105  M 

94  Ji 

107  M 

Or  R&I,ex  1st  gu  g  4  Ms.  1941 
Pitts  FtW  &  Chic, 1st, 7s.  1912 

106      April  19 
105%  June  28 

106      April !& 

Second,   7s 1912 

Third,  7s  . July  1912 

106  M  June  28 

105  J^  June     1 

I05h  June    1 

Pitts  Y  &  Ash,  1st  con,5s  1927 

109      May   23 

109      May   23 

TolWV&0,lst,gu,4MsA.1931 

Series  B,  4 Ms 1933 

Series  C,  4s 1942 

PCC&StL,gu,g,4Ms,SerA1940 
Series  B,  guar 1942 

107 
107  M 
lOr. 
98 

107  M  Jan.   28 
106  M  April  29 

107  M  Jan     28 

107       

107 

100      106  5^     -      - 

107%  Jan     25 

Series  C,  guar 1942 

106 

94' 

Series  D,  guar 1945 

99 

94       "94'M 

98      Mch.  29 
94      Feb.     8 

98      Mch.  29 

Series  E,  3  Ms,  guar,g  1949 

"  2",555 

93  Ji    94  M 
99  H  101 
111       

94      Feb      8 

Series  F,  cons  4s,gu.g  1953 

ChicStL&P,lst,cou,g,5s.l932 
Registered-.   1932 

lllj^  112M 

111^ 



11 1  J^  June  29 

lllK  June  29 

lllM  Feb.  18 

112      Feb.     7 

Pensacola&At — See  Lou&  Nash 
Peor  &  East— See  C  C  C  &  St  L 
Peor  &  Pek  Union  1st  g  6s.  1921 

107       113 
99 

112      Feb.  24 

112       Feb.  24 

Second,  gold,  4  Ms. -Feb  1921 

90  M  100 

75M 

167"  n2"M 

105 

104  M 

90M 

166 
107  H 

100 

75  M 
101^ 

Pere  Marquette — Ref  4s 1955  J   -  J 

78^  Sale 
106M 

75  M  April  28 
101  %  Mch.  28 
111  M  April    2 

79      Jan       C 

Chic  &  West  Mich  5s...  1921 1 J   -  D 

102%  Mch.  11 
112%  Jan.    28 

Flint  &  Pere  Marq,  g,  6s  1920  A  -  O 

lllM 

First  consol,  gold,  5s  .1939 

M-  N 
A  -  0 
F  -  A 
J   -  J 

A  -  0 
J   -  J 

J    -   J 
J    -   J 
A  -  0 
A  -  O 
J   -  J 
J    -  D 
J    -D 
J    -D 

J   -   J 

J    -  J 
J    -  J 
J    -  J 
M-N 
A  -  0 
J   -  J 
J   -  J 
M-  N 
A  -  O 
A  -  0 
A  -  0 
A  -  0 

M-  N 
J   -  J 
J   -D 
J   -  D 

J   -  J 
J   -  J 

A  -  0 

A  -  0 
M-N 
F  -  A 
M-  S 
J   -  J 
J   -  J 
J    -   J 
J   -   J 
J   -  J 
J    -  J 
J   -  J 

105       109 M 
103M 

l04Ji 
1035^ 

•Pt  Huron  Div.lstg  5s. 1939 

105      Mch.  22 

105      Mch.  22 

Sag  Tu  &  Hu  1st  gu,g,4s.l931 

Philippine  Ry  1st  30-yr  sf  4s  '37 
Pine  Creek— See   N   Y  Central 
Pitts  C  C  &  St  L.     See  Penn  Co 
Pittsb  CI  &  Tol.     See  Bait  &  O 
Pitts  Ft  W  &  Chic.     ScePennCo 
Pitts  Junction.  See  Bait  &  Ohio 
Pitts  &  Lake  E.     See  N  Y  Cent 
Pitts  McK  &  Y.     See  N  Y  Cent 
Pittsb  Shen  &  L  E  1st  g  5S- 1940 

-      -     91}^ 

90 

109       114M 

80         90 
lUM  114M 

90      May    31 

112      May    10 

SO      May    31 

112       May    10 

lldVi  11614 

First  cons  gold  5s 1943 

Pittsb  &  West.     See  Bait  &  0 
Pitts  Y  &  Ashtab .     See  Penn  Co 

IJeading  Co,  gen,  g,  4s 1997 

*V     Registered-   -    1997 

463,000 

99  M  Sale 

98      Sale 

97 

Sale 

97      June  30 

98  M  June     9 

97       June  30 
97%  April  12 
95%  May    27 

100      Jan.      7 
97%  April  12 
97  %  Mch.  28 

Jersey  Central,  coll  g  4s .1951 
Registered 1951 

10,000 

96      Sale 

95  M    96  M 

96 

95      June  28 

95%  June  20 

AtlCity  1st  con  gug  4s..  1951 

Phila  &  Read  consol  6s.  1911 

lOOK 

101       

lOOM 
101 

Consol   7s 1911 

100      

Registered 1911 

Rensselaer  &  Sar.     See  D  &  H 
Rich  &  Danv.     See  SouthernRy 
Rich  &  Mecklen.     See  SouthRy 
Rio  Or  June.     See  Den  &  Rio  G 
Rio  Gr  Sou.     See  Den  &  Rio  Gr 
Rio  Gr  West.     See  Den  &  Rio  G 
Roch  &  Pitts.     See  Buff  R  &  P 
Rome  Wat  &  Og.     See  N  Y  Cen 
Rutland.     See  New  York  Cent 
Cag  Tusc  &  H.     See  Pere  Marq 
•Jt  Jos  &  Gr  Isl,  1st,  g,  4S-1947 

1,000 

"¥,660 
4i¥,oo6 
2i¥,6o6 

96 

121  M  124  M 
108  M  108  J^ 
91         92 
88  M    88  ?< 

lOOM 

85      Sale 

89 

E89 

J         1 

89  3rJune    6 

89      June     6 

89  June     6 

120      April  18 
105      May      5 

90  Jan.    26 
86       June  30 

100%  April  14 
80      June  30 

3 
94      Jan.    IS 

St  Law  &  Adir.     See  N  Y  Cent 
St  L  &  Cai.     See  Mobile  &  Ohio 
St  L  Iron  Mt  &  So.     See  MoPac 
StLMBr.     See  Ter  RR  As  ofStL 
St  L  &  San  Fr— Gen,  g,  6s-1931 

124       Feb.  25 

•  General,  gold,  5s 1931 

•  St  L  &  S  F  RR.cons  g  4s_  1996 

105       106M 

86  M    89 

87  M  Sale 
lOOH 

81  M  Sale 

104  M 

"S6" 
99 
80 

"88" 
Sale 

105      June     3 

105      June     3 

108%  Feb.     4 
91 M  Jan.    10 

General  15-20  year  5s--.1927 
Sou  West  Div,  g,  5s..  1947 

86      June  30 

87%  June     1 

90      Mch.  14 

100%  April  14 

85      Jan.     6 

Refunding  gold,  4s 1951 

Registered 1951 

Sale 

80      June  30 

817^  June  18 

K  C  Ft  S  &  M  con  g  6s-  - 1928 

84',  556 

'  r,556 

66,000 

3,000 

49.000 

46,000 

) 

10,000, 
40,000 

116M 

82      Sale 
82M 

114       115 

78  M  Sale 

'78" 

115 
Sale 

114       Mav    24 
77M  June  10 

117M  Jan.      5 

K  C  Ft  S  &  M  Ry  ref  g  4s.  1930 
•      Registered 1936 

773-^  June  10 

78%  June     1 

82%  Jan.      S 

KC&MR&B— 1st  gu  g  5S1929 

102       

97  QSVs 

93       

84       

79         79  M 
95^ 

88      Sale 

98      

86      

85 

98       

97M 

89         91 
81  M    83 
77         78 
95       

86      Sale 
98M 

83  M    84 

83  M    84 

95 

96K 

89  M 
82  M 
76M 
95 

85 
98  M 

Ozark&ChC, 1st, gu,5s,g_  1913 

3t  Louis  South.     See  111  Central 

St  Louis  Southw— 1st  g  4s-1989 

2d,  g,  4s,  inc. bd. ctfs. Nov  '89 

Consol,  gold    4s 1932 

Grays  PtTer.lst  gu  g,5s_1947 

97J-4 

91 

83 

Sale 

96 M  June  28 

89^4  June  23 
81  H  June  11 
76      June  30 

96%  June  28 

91      June     3 
82  M  June  29 
77  M  June  13 

96%  May    31 

88%  May      5 
80 M  Feb.     8 
76      June  30 

97      Jan.   31 

93?^  Jan.      5 
82 M  June  29 
79  J^  Feb.  11 

St  Paul  &  Duluth.     See  No  Pac 
St  P  Min  &  Man.     See  Gt  North 
St  Paul  &  Nor  Pac.     See  NoPac 
StP&SiouxCy.  See  C  StP  M  &0 
S  A  &  A  P,  1st  guar,  g,  4s-1943 
S  F  &  N  P,  1st,  s,  f,  g,  5s_-1919 

Sale 

84%  June  30 

86  M  June  10 

84%  June  30 

88%  Jan.   13 

Scioto  Val  &  N  E.     See  Nor &W 
Seaboard  Air  Line,  g,  4s 1950 

83  M  June  20 
82  M  June  16 

83  Vs  June  20 
83      June     6 

83  Vs  June  20 
82%  May     9 

86      Jan.    19 

Stamped 

84 

85%  Mch.  14 

Registered 1950 

•  Coll  trust  refund,  g,  5s-  - 191 1 

Adjustment  5s Oct  1949 

Atl-Bir  30-yr  1st  g  4s_May  '33 
Caro  Cent  1st  cons  g  4s-  - 1949 

'4'9,65o 

726,000 

8,000 

99  M  Sale 

'83        85"" 

90^ 

100      

99  M    99^ 
72  M  Sale 
80        83 
89         93 

100       

100       

102  M 

102       

102       104M 

99  Vs 

73 

80 

85 
100 
100 
100 
100 
102 

Sale 

Sale 

82 

93 

99  M  June  10 
72      June     2 
80      June  29 

99  M  June  24 
75%  June  23 
83%  June     2 

99"%  June  16 
70%  April  13 
80       May   25 
91       Mch.     3 
103       April    4 

100  M  April  14 
75%  June  23 
87      Jan.      fl 
91  M  Mch.  30 

Fla  Cent  &  Pen,  1st  g  5s-1918 

104      Feb.    25 

1st  land  gr  ext,  g  5s-- 1930 

Consol  gold  5s 1943 

99       

105       ...    - 

100%  May    14 
104      Jan.    28 
104%  April    1 
106      April  20 

100%  May   14 

Ga  &  Ala  1st  cons  5s-Octl945 

104%  Mch.  10 

Ga  Car  &  Nor,  1st  gu  g  5sl929 
Seab  &  Roanoke,  1st  5s_  1926 

1,000 

104M 

105M 

106 

104%  June     2 

104%  June     2 

104%  April    1 
106       April  20 

Sher  Shr  &  So.     See  Mo  K  &  T 
Sil  Sp  O  &  G.     See  Atl  Coast  L 

1 

30 
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Sou  Caro  &  Ga.     See  Southern 
Southern  Pacific  Co — 

4s,  g,  Cent  Pac,  coll.  Aug  1949 

Registered Aug  1949 

Convertible  4s June  1929 

Cent  Pac,  1st,  ref  gug  4s.l949 
Registered 1949 

Mort  guar  g  3  V^s.  Aug  1929 

ThroughStLlst  gug4s.l954 
Galv  Hous  &  San  Antonio — 

Mex  &PacD,  Istg5s-193. 
Gila  V  G&N,lst,gu,g,5s.l924 
H  E  &  W  T,  1st,  g,  5S-.1933 

1st,  gu,  g,  5s,  redeem.  1933 
H&TexC,lst  g  5s,int  gu-1937 

Cons  gold  6s,  int  guar.igi 

Gen  gold  4s,  int  guar.  .  192_ 

Waco  &  N  W,lst,g,6s.i930 
A  &  N  W,  1st,  gu,  g,  5s. 194 
Morgan's  La  &  T  1st  7s. .  1918 

First,  gold,  6s 1920 

NY  Tex&M,gu,lst,g,4s.l91 
Norof  Cal,gu,gold,  6s..  1938 
Ore  &  Cal,  1st,  gu,  g,  5S-1927 
So  Pac  of  Cal.  Series  E-.191 

do       do       Series  F..191 

1st  consol,  gu,  g,  5s...  1937 
S  Pac  of  N  Mex,  lst,g,6s.i91_ 
S  P  Coast,  1st,  gu,  g,  4s.  1937 
Tex&NO,SabD,lst,g,6s.i912 

Consol,  gold,  5s -1943 

So  Pac  RR,  1st,  ref,gu,4s  '55 
Southern— 1st,  cons,  g,  5s.  1994 
Devel  &  gen.  4s,  Ser  A..  1956 
Mob  &  O,  coll  tr,  g.  4s. -1938 
Mem  Div.  1st,  g.  4  J^-5s.l996 
St  L  Div.  1st.  gold.  4s. .1951 
Ala  Cent  R.  1st.  g.  6s--.1918 
Atl  &  Danv.  1st,  g.  4s-.i948 

Second.   4s 1948 

Atlan  &  Yad,lst.gu,g,4s.i949 
Col  &  Greenv,  1st,  g,  6s.  1916 
E  T  Va  &  Ga  div'l  g  5s.  .1930 

Cons,  1st,  gold,  5S-.-1956 
ETen,  reorglien,  g,  5s. .1938 

Registered 1938 

Georgia  Midland  1st  3s..  1946 
Ga  Pac  Rv.  1st.  g,  6s-..l922 
Knox  &  Ohio,  1st,  g.  6s.  1925 
Mob&Brim,  pr  lien  g  5s.  1945 

Mortgage,  gold,  4s.. -1945 
Rich  &  Danv,  con,g,  6s.  1915 

Deb.  5s,  stamped 1927 

Rich  &  Meek,  1st,  g,  4s. 1948 
So  Car  &  Ga,  1st  g  5s...  1919 
Va  Mid— Ser  mtg,  B,  6s.  1916 

Series  E.  5s 1926 

Series  F.  5s  --. 1931 

Virginia  Mid.  gen,  5s.  1936 

Guar,  stamped 1936 

Va&  Southwest  1st  gu  5s. 2003 

First  cons  50-year  5s.  1958 

W  O  &  W,  1st.  cy.  gu.  4S.1924 

West  N  C.  1st.  con.  g,  6s. 1914 

Spokane  Internal  1st  g  5s.  1955 

Sunb&Lewistown.    SeePennRR 

TerAssn  ofStL.lst.g.4  Hs.  1939 
First  cons.  g.  5s.  1894-1944 
Gen  ref.  s,  f.  gold,  4s--.1953 
StL  M  Br  Ter.gu,  g.  5s..  1930 
Texas  &  N  O,     See  Sou  Pac  Co 
Texas  &  Pacific.  1st.  g.  5s. 2000 
Second,  g.  income  5s... 2000 
La  Div  B  L,  1st,  g.  5s. . .  1931 
W  M  W&NW,lst,gu,5s.l930 
Tol  &  Ohio  Cent— lst,g,5s- 1935 
Western  Div,  1st,  g.  5S-  - 1935 

General,  gold,  5s 1935 

Kan  &  M.  1st,  gu,  g,  4s.  1990 

Second  20-year  5s 1927 

TolPeo  &  W,  1st,  gold.  4s.  1917 
Tol  St  L  &W— Pr  1.  g.  3  Hs.1925 

Registered 1925 

Fifty-year,  gold,  4s 1950 

Coll  trust  4s  g  Ser  A..  1917 
Tor  H  &  B,  1st,  g,  4s-July  1946 

Ulster  &  Del.  1st  con.g.5s.l928 
First  refund,  g.  4s.- -1952 
Union  Pac  RR  &  Id  gr  g  4s.l947 

Registered 1947 

20-year  conv  4s 1927 

First  &  refund  4s. -June  2008 

Ore  RR  &  Nav  con  g  4s.  1946 

Oreg  Sh  Line.  1st.  g.  6S-1922 

First  consol.  gold.  5S--1946 

Guar  refund  gold  4s. -1929 

Utah  &  Nor.  gold,  5s.  1926 

U  N  J  RR&C  Co.  See  Penn  RR 

Utah  Central.     See  Rio  Gr  Wes 

Utica  &  Bl  Riv.     See  N  Y  Cent 

Vandalia  consol  g.  4s 1955 
Consol  4s  Series  73  ..1957 
VeraCruz&P  lstgug4Ks  .1934 
Ver  Val  Ind  &  W.  See  Mo  Pac 
Virginia  Mid.     SeeSouthern  Ry 

Wabash.  1st  gold  5s 1939 
Second,  gold,  5s 1939 

Debenture.  Series  B,  6s.  1939 
1st  lien,  equip,  s  f.  g,  5s.  1921 
1st  lien.  50-yr.  g,  term  4sl954 
1st  refund  &  ext  gold  4s.  1956 
Det  &  Ch  Ex.  1st.  g.  5s.  - 1941 
Des  Moines  Div.  1st,  g,  4s  '39 
Omaha  Div,  1st,  g,  3Hs- 1941 
Tol  &  Chic  Div,  1st,  g,  4sl941 
Wabash-Pitts  Ter.lst  g  4s.  1954 
"Trust  Co  certs  of  deposit-. 

Second,  gold,  4s 1954 

"Trust  Co  certs  of  deposit.. 
Wash  Central.  See  Nor  Pacific 
Wash  Ohio  &  West.  See  So  Ry 
Wash  Term  1st  gu  3Hs---1945 
West  Maryland.  1st  g,  4s. -1952 

Gen  conv  4s  Tr  Co  certs 

W  VaCent  &  P.  1st  g  6s. 1911 
West  N  Y  &  Pa.  1st  g  5s. -1937 

General, gold,  4s 1943 

Income  5s April  1943 

West'n  No  Car.     See  South  Ry 


Peri- 
od. 


3  -D 

J  -  D 
M-  S 

F  -  A 

F  -  A 

J  -D 

A  -  O 

M-N 
M-  N 
M-N 
M-N 
J  -  J 
A  -  O 
A  -  O 
M-  N 
J  -  J 
A  -  O 
J  -  J 
A  -  O 
A  -  O 
J  -  J 
A  -  O 
A  -O 
M-  N 
J  -  J 
J  -  J 
M-  S 
J  -  J 
J  -  J 
J  -  J 
A  -  O 
M-  S 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
A  -  O 
J  -  J 
J  -  J 
M-  N 
M-  S 
M-  S 
A  -  O 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
A  -O 
M-  N 
M-N 
M-  S 
M-  S 
M-  S 
M-N 
M-  N 
J  -  J 
A  -O 
F  -  A 
J  -  J 
J  -  J 

A  -  O 

F  -  A 

J  -  J 

A  -  O 

J  -  D 
Mch 
J  -  J 
F  -  A 
J  -  J 
A  -  O 
J  -  D 
A  -O 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
A  -  O 
F  -  A 
J  -D 
J  -D 
A  -  O 
J  -  J 
J  -  J 
J  -  J 
M-  S 
J  -D 
F  -A 
J  -  J 
J  -  D 
J   -  J 


F  -  A 

M-  N 
J    -  J 


M-N 

F  -  A 
J  -  J 
M-  S 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
A  -  O 
M-  S 
J   -D 


J   -D 


F  -  A 
A  -  O 


-  J 

-  J 
A  -  O 

Nov 


Sales  in 

June 
{Par  val.) 


*4.000 


4.096.000 
252,000 


63,000 
1.000 


1,000 
7.000 


3,000 


691,000 
93,000 

257.000 
29,000 


Price  about 
Jan.  3 
1910. 


Bid.       Ask. 

91  M  Sale 
86      

105  H  Sale 
97  M  Sale 

97 

88  yi    89  M 

92  93  M 

107       109 

103  J^ 

104       

105  Sale 
110  Sale 
109M 

93H    9QV2 
116      118 
104      --. 
116J^  120 
113      .-- 


95  .-- 
103^  ... 
102       ... 

99K  -- 
108       ... 

99  1^... 

83 

102     IbsH 

100       

94  5^  Sale 

81  Vs  Sale 

90      

110      Sale 

86^  88 
108H 

89  H    92  H 
87J4 


21  000 


1,000 


1.000 
7.000 


14,000 


8.000 
9.000 


1.000 


6.000 
9.000 


476.000 

14.000 

3.366.000 

289.000 
24,000 
22.000 


104H  --- 
110  llOJi 
112  113J^ 
106       


64 
1135^ 
114>4 
105  M 

81)4. 
105  H 
104  J^ 

75 
103  K 


65 
114H 
Sale 


PRICES  IN  JUNE. 


June  1. 


Bid. 


Ask. 
Sale 


91 

90 

99  %  Sale 

96      Sale 


"87M  '88li 
89M    92Ji 

106 H  108 


104       

105  Ji 

UOH 

109       

93         96  M 


100 


110 


93 


108  >i 


103  H 
102 


104 
106 
107  H 
106  M 
110 

97  H 

90 
106 
104 


98 


Sale 
106  M 


105  J^  108 

115       

97  yi  Sale 
109      


70 
100 


112 
85 


noH 

107H  112}^ 

103 

90  H    93 


9214.    93J4 
89        89  H 

88 

81      Sale 


100  M 
100  M 
107 

100  M 
84 

101  M 
100       

94  ^g  Sale 

105  105  H 
77      Sale 
86         87 

103  J^  107  J4 

82  84 

106       

91 

83  H    85 


104  H 


109  M 
lllM 


June  30. 


Bid.       Ask. 

90J^ 

90  

97  K  Sale 

95  M  Sale 


873^ 
87  H 


88  Ji 
93M 

108 


104M 
105^ 


103 
104 

109^  110 

108}^  110 

92         95 


100 


109 


100 
100  J^ 
100)4 
XOlVi 
100  >i 

84 

101^ 
100}^ 

93J^ 


93 


7514 
853^ 

103H 
86 

105 


Sale 
104  J^ 
Sale 

87 
107  H 

87  M 


833^ 


91 
85 


HI 


66 
114 


1043^ 

109?4 

110>i  112 


106  3^100       105 


105  M 


105 
104 


108 
106 


102  3^  -.. 
99^  ... 
105  3^  107  3^ 

105  3^ 

105  3^  Sale 

107  3^ 

102H  111 

94  H    97 

89       ... 

105  K  106  3^ 

106 


107 

115 

97  3^    98  3i 
105^  ... 


110 

60  34    70 
99       


109       109  3^ 
105       109 


87 


91  H 
88 


125.000 


33,000 
68,000 


],000 
2. 879",  666 


16,000 
214,000 

5i",666 


70.000 

'  i',666 


89 
106     Safe' 

86H 

101  %  Sale 
101 


116J<  Sale 
98  Yi  Sale 
98  H  Sale 

117H 

U2->A  ... 
94^  Sale 

107H  ---- 


98  H 


91 


11234  Sale 
103      Sale 

93      

101       


77  H  Sale 

107  3^ 

85         88 

76       

83  90 
52  Sale 
63  H  Sale 

11  12 

12  H  Sale 


9QH    93H 
86  %  Sale 
73Ji 


90 


112 
90  H 


96  3^ 
93  J< 
90% 


87  M 
102 


79 
84  3^ 


101 34  Sale 
99^  Sale 

103  ?i  Sale 
96  3^  Sale 
95      Sale 

114      Sale 

110   HIM 
92  Vs  Sale 

105  M 


92  3^ 


97  3^ 


109 

100 

86 


82 


\09H 
10034 
100 
101  Ji 
85 


69  li  Sale 
10534 


80 


73 


40 

5 

Sale 


84  Sale 


100 
108 


110 


lUJi 


65 


102 


10434 
102 


108 
106 


102M 
99^ 

104 

105 

105^ 

105^ 

105 
95 
88 

104 


107H 


10734 
108 
95  H 


97M 
106 


106 

107  J^ 
116 
98  3i 
109 


109  ;i  110 
60  3i  68 
98   


107 H  109 H 
105   109 


86   

9QH 

91  J^  93Ji 
190^ 


Lowest. 


Sale  Prices. 
90   June  8 


96   June  30 
95%  June  10 


88 
92 


June  3 
June  20 


11034  June  3 
103  June  15 
11034  June  7 


100   June  27 


93  34  June  30 

104  i/g  June  11 

753-i  June  30 

8534  June  29 


109   June  7 


Highest. 


Sale  Prices. 
91 34  June  28 


100   June  23 
9634  June  24 


88 
92 


June  3 
June  20 


11034  June  3 
106  June  17 
11034  June  9 


100   June  27 


94  H  June  9 

10534  June  3 

77   June  3 

87  34  June  9 


110   June  10 


102  J^  June  7 


105   June  29 
10534  June  1 


95   June  13 


9734  June  15 


110   June  3 


108   June  24 


78 

84 

85  H  90 
103   


100  J^  Sale 

100  H 

102  >i  Sale 

95?4  Sale 

96   Sale 

113^  113J^ 

110 

92  Ji  Sale 
104   


9734 


108 
99 
86 


82 

65 

104 


109H 
100 
100 
lOlH 
84 
Sale 


67    77 

8134 

34H 

35   Sale 

6 

4   Sale 


82  ?i  Sale 


lOOJi 

108   10934 


87 H  June  15 
100   June  15 


100  34  June 
9934  June 

1015^  June 
95  34  June 
94^  June 

113  J^  June 


9134  June  17 


10834  June  14 
99   June  9 


100   June  21 
"64  34  June'sO 


3534  June  21 
.35   June  30 


June  30 


82?^  June  30 


110   June  23 


10234  June  7 


105   June  29 
105^  June  1 


95  %  June  29 


9834  June  9 


110   June  7 


108   June  24 


89   June  16 
103   June  17 


101^  June  3 
100  June  4 
105  June  9 
9634  June  2 
95  ?i  June  30 
114M  June  10 


9334  June  10 


10934  June  2 
100   June  4 


100   June  21 
"69^  June'  i 


36  !4  June  6 

37  M  June  3 


June  1 


8434  June  1 


110   June  23 


RANGE  SINCE  JAN.l. 


Lowest. 


Sale  Prices. 

90  May  11 
86   May  23 

96  June  30 
95^  June  10 

97  Feb.  11 
88  May  3 
9134  May  19 

10634  May  24 


11034  June  3 
103  June  15 
109  34  Mch.    1 


94      Jan.     8 
U9H  Mch.  11 


'98"M'A"prir28 
11934  Mch.  11 


100      June  27 


101       Mch.  21 


101>^  May   13 


9334  June  30 
104      April  27 

7534  June  30 

8634  June  29 
110      Jan.      3 

80  34  April    7 


110  Jan.  20 
109  June  7 
106      Feb.  18 


112^4  April  19 
11434  Jan.   31 


106  34  April  15 
105      April    6 


102M  June     7 
97^  Feb.  26 


105   June  29 
10534  June  1 


95   June  13 

91   Feb.  25 

105  34  April  16 


107 H  Feb.  11 

112   May  16 

97   Jan.  13 

109   Mch.  24 


109 
70 


May  27 
Mch.  3 


107^  Jan.  13 


9934  Mch.  7 
9034  Jan.  17 
96  Mch. 16 
92   Feb.  17 

88   May  25 


78  H  April  4 

83  J^  May  12 

8734  June  15 

100   June  15 


99  »A  April 

98H  May 
101  H  June  30 

95  !4  June  30 

94li  May   ' 
113J^  June 
110!4  May 


11 
3 

17 


9134  June  17 


97^  Feb.  27 
96   April  7 


10734  May  9 
99   June  9 


100  June  21 
90  Mch.  8 
64  ^  June  30 

107  34  Mch.  16 


76  April  13 
90  Jan.  8 
3534  June  21 
35  June  30 
4  Feb.  3 
4   June  30 


88  H  May  5 
82  %  June  30 
68 H  Jan.  11 


109  3i  May  27 
90yi  Jan.  4 


Highest. 


Sale  Prices. 

95  Jan.  17 
90  Mch.  30 
10634  Jan.  5 
97  H  Feb.  17 
97  Feb.  11 
8934  Jan.  28 
94   Jan.  12 

106H  May  24 

ll63l'june"3 
105  34  Jan.  15 
11034  April  29 


100      June  27 


101       Mch.  21 


10234  Jan. 


95^  Feb. 
IIIM  Jan. 

81 J4  Jan. 

9034  Mch. 
110      Jan. 

87      Jan. 


28 
4 
3 
8 
7 
6 


110  Jan.  20 
11434  Jan.  22 
106      Feb.  18 


113 M  Feb.  16 
114  34  Jan.    31 


106  34  April  16 
107 M  Feb.     1 


104      Feb.  H> 
98      Mch.  23 


108  M  Mch 
107  51  Feb. 


10 
7 


98  34  Feb.  11 

91       Feb.  25 

106  34  May   24 


10734  Jan.  27 

115  34  Feb.  25 

98H  June     9 

109  34  April    4 

11234  Feb.  18 
70      Mch.    3 


1123^  May   16 


104^  May  26 
9434  Mch.  21 
99  34  Mch.  23 
9334  Feb.  10 
90      April  27 


81      Jan.     3 

8G}4  Mch.  21 

91       Feb.     4 

106      Jan.      3 


102  Jan. 
10134  Feb. 
116M  Jan. 

98  34  Jan. 

9834  Jan. 
117  Jan. 
113T4  Mch. 

94H  Jan. 


16 
1 
3 
3 
0 
6 
4 

10 


98      May   16 
96      April    7 


113M  Jan.   13 
10334  Jan.     3 


102  Feb.  14 
90  Mch.  8 
775^  Jan.      3 

107Ji  Jan.   26 


76  34  Mch.  14 


90  Jan. 
5234  Jan. 
64  Jan. 
1134  Jan. 
1234  Jan. 


8 
6 
3 
10 
3 


9034  Jan.  21 
86  54  Mch.  24 
7434  Mch.  24 


110  Ji  April  18 
92      Mch.  17 


July,  191«i. 


BONDS-STOCK  EXCHANGE  RECORD 


31 


N 


BONDS. 

Y  STOCK  EXCHANGE 


West  Shore.  See  N  Y  Central 

Wheel  &  L  Erie— 1st  g  5s. .  1926 

Wheeling  Div  1st  g  5s. . .  1928 

Exten  &  Imp  gold  5s.. .1930 

Wh  &  L  E  RR  1st  con  g  4s.  1949 

20-vr  equip  s  f  g  5s 1922 

Will  i  Sioux  F.  See  St  P  M&M 

Wiscon  Cent  1st  gen  g  4s.  .1949 

Sup&Dul  div&ter  1st  4s  1936 

Street  Railway  Bonds 

Brooklyn  Rap  Trans  g  5s..  1945 

1st  refund  conv  g  4s 2002 

Bklyn  City  1st  con  5s.'16-'41 

Bklyn  Q  Co  &  S  gu  g  5s'16-'41 

Bklyn  Un  El  1st  g  4-5s..l950 

Stamped   guaranteed.  1950 

Kings  Co  Elev  1st  g  4s. .  1949 

Stamped    guaranteed.  1949 

Nassau  Elec  guar  gold  4s  1951 

Conn  Ry  &  Lt— 1st  g  4Ks.l951 

Stamped  guar  4  3^s 1951 

Det  United  1st  cons  g  4  Ms.  1932 
Grand  Ran  Ry  1st  gold  5s.  1916 
Havana  Elec  Ry  cons  g  5s.  1952 

Inter-Metrop  coll  4  Hs 1956 

Interboro  R  T  conv  6s 1911 

45-year  5s,  series  A 1952 

Internat  Tract  coll  tr  4S-..1949 
Louisv  Ry  Co  1st  con  g  5s.  1930 
Manhat  Ry  (N  Y)  con  g  4s.  1990 

Stamped  tax  exem.pt 

Manila  Elec  1st  &  coll  5s..  1953 

Metropolitan  Street  g  5s 1997 

Guaranty  Tr  Co  ctfs 

Refunding  gold  4s 2002 

Tr  Co  ctfs  of  dep  stamped. 
B'v  &  7th  Av  1st  con  g  5sl943 
Col  &  9th  Av  1st  gu  g  OS.  1993 
Lex  Av  &  P  F  1st  gu  g  5s  1993 
Third  Av  1st  con  gu  g  4s_2000 
Central  Tr  Co  ctfs  stampd. 

ist  gold  5s 1937 

Mil  El  Ry  &  Lt  con  g  5s...  1926 

Refund  &  ext  4,^3 1931 

Minn  St  Ry  1st  con  g  5s.  ..1919 
N  OrlRy  &  Lt  gen  4  i^s_-.1935 
St  Jo  Ry  Lt  H  &  P  1st  g  5s.  1937 
St  Paul  Cy  Cable  con  g  5S-  .  1937 

Guaranteed  gold  5s 1937 

Tri-City  Ry  &  Lt  1st  s  f  5s.  1923 
Underground  of  London  5s  1920 

4i^s 1938 

Income  6s 1948 

United  Rys  St  L  1st  g  4s. .  .1934 
St  Louis  Tran  gu  imp  5s.  1924 
United  RRs  San  Fr  s  f  4s. .  1927 
Qas  &  Electric  Light  Cos. 

Atlanta  Gas-Lt  1st  g  5s 1947 

Bklyn  Un  Gas  Co  1st  c  g  5s  1945 

Buffalo  Gas  Co  1st  g  5s 1947 

Columbus  Gas  Co  1st  g  5s. .  1932 
Detroit  City  Gas  Co  g  5s.  .  .1923 

Det  Gas  Co  con  1st  g  5s 1918 

Detroit  Edison  Co  1st  5s..  1933 
Eq  Gas  L  Co  N  Y  con  g  5s- 1932 
G  &  Elec  of  Berg  Co  con  g  5s  '49 
Gr  RapGas-LCo  1st  g  5s..  1915 
Hudson  Co  Gas  1st  g  5s...  1949 
Kan  City  (Mo)  Gas  1st  g  5s  1922 

Kings  Co  E  L  &  P  g  5s 1937 

Purchase  money  6s 1997 

Ed  El  111  Bkn  1st  co  g  4s.  1939 

Lac  Gas  L  1st  g  5s May  1919 

Refund  &  ext  1st  g  5s-..1934 
Milwaukee  Gas  Lt  1st  4s..  1927 
Newark  Con  Gas  con  g  5s.  .1948 
N  Y  Gas  El  Lt  H  &  P  5s-  . .  1948 
Purch  money  coll  tr  g  4s.  1949 
Ed  El  III  1st  cons  g  5s. . .  1959 
N  Y  &  Q  El  L  &  P  1st  c  g  5S1930 
N  Y&RichGas  1st  g  5s...  1921 
Pat  &  Pas  Gas  &  El  con  g  5s'49 
People's  Gas  &  C— 1st  6s.  .1943 

Refunding  gold  5s 1947 

Ch  Gas  L  &  C  1st  gu  g  5s  1937 
Consum  Gas  Ch  1st  gu  g  5s  '36 
Ind  Nat  Gas  &  Oil  ref  5s  '36 
Mut  Fuel  Gas  1st  gu  g  5s  1947 

Phila  Co  conv  deb  5s 1919 

Syracuse  Lt  Co  1st  g  5s 1951 

Union  El  L  &  P  1st  g  5s...  1932 
Utica  G&  Elec  ref  &  ext  5s.  1957 
Westchester  Light  gold  5s.  1950 

Miscellaneous  Bonds. 
Adams  Express  col  tr  g  4s-1948 
Armour  &  Co  1st  real  est  4  Hs'39 

Bush  Terminal  1st  4s 1952 

Consol   5s 1955 

Chic  Jet  &  St  Yd  col  g  5s..  1915 
Det  M&M  land  gr  incomes  1911 
Inst  for  Irrig  Wks  s  f  4  J^s  1943 
Inter  Mer  Marine  col  tr  4  J^s  '22 
Int  Navigation  1st  s  f  5s. . .  1929 
N  News  Ship  &DD  5s  1890-1990 
N  Y  Dock  50-year  gold  4s.  1951 
Providence  Secur  deb  4s.. 1957 
Provident  Loan  Soc  g  4  Hs.  1921 
Wash  Water  P  1st  30-yr  5s  1939 

Telegraph   and  Telephone. 
Am  Tel  &  Tel  col  trust  4s.  .  1929 

Convertible  4s 1936 

Commercial  Cable  1st  g  4s.  2397 
Keystone  Telephone  1st  5s  1935 

Met  T  &  T  1st  s  f  g  5s 1918 

Mich  State  Telep  1st  20-yr  5s  '24 

N  Y  &  N  J  Tel  gen  g  5s 1920 

N  Y  Tel  1st  &  gen  s  f  4  Hs- 1939 

Pacific  T  &  T  1st  5s 1937 

West  Un— Coll  tr  cur  5s...  1938 
Fund  &  real  est  4  J^s  g..l950 

Conv  4s  Series  A 1936 

Mutual  Union  Tel  s  f  6s-1911 
No  W  Tel  ^u  fund  4  >^s  g  1934 
Manufacturing  &  Industrial. 

Allis-Chalmers  1st  5s 1936 

Am  Ag  Chem  1st  cons  5s..  1928 
Am  Cotton  Oil  4Hs.. Nov  1915 
Am  Hide  &  L  1st  s  f  g  6s.  .  1919 
Am  Ice  Securities  deb  g  6s.  1925 
Am  Spirits  Mf?  1st  g  6s 1915 


Int 
Peri- 
od. 


A 

J 

F 

M 

J 

J 
M 

A 

J 

J 

M 

F 

F 

F  • 

F  • 

J 

J 

J 

J 

J 

F 

A 

M 

M- 

J   - 

J  ■ 

A  ■ 

A  ■ 

M- 

F  - 

J 

A 


O 
J 

A 
S 
J 

J 

N 

-  O 

-  J 

-  J 

-N 

-  A 

-  A 

-  A 

-  A 

-  J 

-  J 

-  J 

-  J 
-D 

-  A 

-  O 
-N 

-  N 

-  J 

-  J 

-  O 
-O 

-  S 

-  A 
-D 
-O 


Sales  in 

June 
{Parval.) 


1.000 
5,000 


105,000 
5,000 

16,000 

961,000 

13,000 


J  - 
F  - 
J  - 
J  - 
J  - 
M- 
J  - 
J  - 
A  - 
M- 
J  - 
J  - 
J  - 
A  - 
A  - 

J  - 
M- 
A  - 
J  - 
J  - 
F  - 
J  - 
M- 
J  - 
F  - 
M- 
A  - 
A  - 
A  - 
J    - 

Q- 
A  - 
M- 

J  - 
J  - 
F  - 
J  - 
F  - 
M- 
M- 
A  - 
M- 
J  - 
J  - 
M- 
M- 
F  - 
J  - 
M- 
J  - 
J  - 

M- 
J  - 
A  - 
J  - 
J  - 
A  - 
M- 
A  - 
F  - 
J  - 
F  - 
M- 
M- 
J   - 

J  - 
M- 

Q- 
J  - 
M- 
F  - 
M- 
M- 
J  - 
J  - 
M- 
M- 
M- 
J   - 


J  - 
A  - 
Q- 
M- 
A  - 
M- 


24,000 
2,000 


12,000 
66,000 

"3',o5o 

10,000 


2,368,000 

128,000 

84,000 


31,000 
13,000 


9,000 
7,000 
1,000 
62,000 
2,000 


204,000 
22,000 


Price  about 
Jan.  3 
1910. 


Ask. 


Bid. 
104hi 
100      104 


99 


88  M 


93 14  Sale 
92        92  H 


104  H 
86^ 
103 


106 

Sale 
Sale 


102  J4 
102  M 

841^ 

84  H 

80  M 
102  M 
101^ 

80 

99 

93 

83  >^ 
103^ 
10314 


103  M 


Sale 
85}^ 
81  M 


101  H 
95 

Sale 
Sale 
Sale 

72yi 


98 


Sale 
99  H 


80 
79  M 


101 


6914 
I  68H 


36,000 


52,000 
12,000 


61,000 


40,000 
4,000 


10,000 


6.000 


3,000 
6,000 


7,000 


175,000 
88,000 


12,000 


1,000 

66,000 

146.000 

3,000 

6,000 


113,000 
42,000 


28,000 
2,071,000 


2,000 
1,000 


428,000 

88,000 

10,000 

5,000 

112.000 


150,000 
78,000 

4,000 
30,000 

1,000 


103 

101 

100 

Sale 

Sale 


87 
100 
107% 


87  M 


110 


97^ 


98  M 
101 


84 
33  J^ 


83 

85  J4 
75 


103       

107  H  Sale 
64  14 


101 M  101 J4 


90 


103H 
100 
102  J4 


101 
Sale 


87 

10214 

99  Ji 

100 
102  ?4 
84  Ji 
110 


115 


103 
102 


108  5^ 
103  Ji 
Sale 


95H 
119 
103  K 
104}^ 
102 


100 


PRICES  IN  JUNE. 


June  1. 


Bid. 


Ask 
104 
104 
102 

80 


90}^  91 
89  Ji  91 


102 

84 


103 

[Sale 
.  102 
.  102 
101   Sale 

10014 

84^8    84  3.-8 
8414  Sale 
77         77  Ji 
101  M  102  J^ 
101^  102 
81         82 
98  K  101  14 
9^H    95  M 
79  M  Sale 
1015^  101  H 
102 
67 


96 
96 


Sale 
96  M 


75      Sale 
75  M  Sale 


98  H  103 
96  100 
96         99 


63      Sale 


100 
91 


99 
105 


86 

ioi" 


June  30. 


Bid.       Ask 
102      104Ji 

103 

101 

79M  --- 


90  H  Sale 
89         90  M 


82  M 


75 


101  M 
79 
98  J^ 
9414 
78M 

101^ 


Sale 

lOlH 

102 

100  H 
102 

84  J^ 

83  J^ 

77 
102 
102 

82 

101  M 


Lowest. 


Sale  Prices. 


102      June     6 
79      June     4 


90      June    8 
90 K  June  20 


102  K  June 

82      June 

lOl^A  June 


100      June 
100%  June 


84 
76 


June 
June 


Sale 
Sale 
102 


93  H    95 
95%    96  M 


73  M 

74  H 


80 
78 


50 

102% 

94         97 
94         99 


62 
105} 


04 
i  106 


90 


96         97 

100 

84%  Sale 
36  38 
81% 


67  M    70 


102       

106       107 
66      Sale 


99 
97 
98 


101% 


98 

98 

102 


101% 
102% 


101 


102 
99% 


105 
100% 

84 
110 


103 
114 

89% 
Sale 
100% 

90% 
108% 
Sale 
Sale 
111 
100% 


101 
'99" 


Sale 
104 
105 
Sale 
91% 


96      105 


92% 
94 


92% 
Jale 

90 

9i        96 
95%  105 

40 

95% 

71%  Sale 
82%    83 


93% 
54% 


92  %  Sale 
105%  Sale 

90         93 

85         89 
102% 

98%    99 


98  98)4 

99  %  Sale 
100%  100% 

97      Sale 
102%  Sale 


84%  Sale 
102      Sale 

98  Sale 
101  %  Sale 

72        73 

96      


100 

109% 

102% 

103% 

102 


98% 
99 
98 
95 
100 

93 

91% 

87% 


117% 
103 
104 
103 

91% 
101% 
102% 


95% 

35 

96 

65 

79% 

95 

82% 


100% 
100% 

93% 
Sale 

89% 

99 
105 

40 


Sale 
80 


91 
90% 


100       103 

90  %  Sale 

100%  Sale 

82        93 


102% 

97        98 

102       

97  %  Sale 
97  Sale 
99      Sale 

97 

100%  Sale 
100% 


77%  Sale 
101       101  % 
96%    97 
99%  100 
71%     73% 
94% 


97% 


85 


108 


97 

100 

83  %  Sale 
34%     36% 


66 


106% 


107% 
66 


100 
97 
99 


100% 

ioi" 


83 

98 

101% 


101 


111 


101 
99 


100% 
Sale 
90 


100% 

iio"" 


100% 
90% 

108% 

Sale 
83% 

111 
98% 


94 
103" 


100%  June 
80%  June 


78  June  1 
101%  June  6 
101%  June     7 


94 
95 


June  22 
June  14 


75  June  1 
75%  June  1 
47%  June  21 
47  June  21 
98%  June  21 


61      June  14 
105%  June  16 


Highest. 


Sale  Prices . 


102      June    6 
79%  June  16 


90%  June     6 
90%  June  20 

103%  June  23 

84%  June  23 

101%  June  23 


lOl      June     1 
100%  June    2 


84%  June     1 
77%  June  23 


100%  June  25 
81      June     3 


81%  .Tune  23 
101%  June  22 
102      June  11 


96      June     1 
96%  June    7 


RANGE  SINCE  JAN.  I. 


Lowest. 


Sale  Prices. 

104%  Feb.  15 

104      Jan.     8 

99      May   25 

79      June    4 


90      May     6 
90      May  25 

102      Mch.    9 

82      Feb.     4 

101  %  May   18 


76%  June  10 
77  June  28 
47%  June  21 
47%  June  21 
98%  June  21 


64      June  24 
105%  June    2 


96   June  28 


83%  June  30 
35%  June  22 


67   June  20 


106 
66 


June 
June 


101%  June  15 


102%  June  13 


101   June 
110%  June 


101  %  June  28 


100 
83 


June 
June 


117% 
102% 
104% 
103 
90 


98 
96 
94 
99; 


101% 


100% 
102% 


93    93  % 
91  %  Sale 
87%  89 
96    98% 
95%  105 
35    40 

95% 

60   Sale 
80   Sale 

95   

85    90 


100 


90    90% 
99  %  Sale 
82   89 


98% 


101 

94 

102 

96  Sale 
E95%  Sale 

97  98% 
95%  96 

101  %  Sale 
100   


75  %  Sale 
100%  Sale 
96%  98 
97  Sale 
72%  73 
94%  98 


103   June  10 


100   June  10 

92%  .Tune  22 

91   June  30 

^87%  June  23 

96   June  17 


60   June  30 
80   June  8 


90   June  23 
98%  June  6 


102%  June  22 
98%  June  2 


95%  June  30 
95%  June  30 
97  June  27 
93%  June  13 
100%  June  1 


75   June  16 

100   June  30 

96   June  3 


97   June  7 


84%  June  2 
36%  June  2 


69%  June  22 


107%  June  20 
66%  June  17 


101%  June  15 


102%  June  13 


101 
111 


June  17 
June  16 


102   June  2 


101 

84 


June  17 
June  1 


103%  June  18 


100   June  10 

93  June  10 
92  June  10 
87%  June  24 
98   June  27 


65   June  1 
81%  June  16 


90%  June  7 
101%  June  23 


102%  June  22 
98%  June  2 


97  %  June  1 
97  June  2 
99%  June  2 
93%  June  24 
101%  June  24 


78   June  1 

101%  June  2 

97   June  22 


97   June  30  99%  June  7 
73   June  22  73   June  22 


100 
100% 

84 

83% 

76 
102% 
100% 

80% 

98% 

93 

78 
101% 
101% 

67% 


June 

May 

Feb. 

Feb. 

June 

Mch. 

June 

June 

May 

Jan. 

June 

May 

June 

Mch. 


94  June  22 

95  June  14 


75  June  1 
75  H  Mch.  7 
47%  June  21 
47  April  18 
98%  June  21 
90  May  4 
96%  Jan.  26 
64  April  21 
61  June  14 
105%  April  23 


Highest. 


Sale  Prices. 
104%  Feb.  16 
104      Jan.    12 
102      June    6 

87%  Jan.      6 


95      Feb.  17 
94      Mch.    4 

104%  Jan.      7 

87      Jan.     3 

104      Feb.  18 


103 
103 

85 

85% 

82 
102% 
102 

82% 

98% 

1,4 

83% 
104 
103% 

67% 


Jan.  21 
Mch.  1 
Jan.  6 
Jan.  13 
Jan.  6 
Mch.  4 
April  2 
Mch.  5 
May  18 
Feb.  24 
Jan.  3 
Jan.  6 
Jan.  7 
Mch.    6 


98  14  Jan.    17 
99%  Feb.  17 


82% 

82% 

54 

54 
102 
102 

99 

69% 

68% 
108% 


April  20 
April  20 
Jan.  14 
Jan.  14 
Jan.  20 
Jan.  13 
Jan.  14 
Jan.  6 
Jan.  4 
Mch.    1 


94      Mch.    4    94      Mch.    4 


87      Jan.    17    87      Jan.   20 


96      May   13 


83%  Feb.  9 
31  %  Jan.  27 
81  %  Mch.  18 
85  Jan.  12 
67      June  20 


105%  May     3 
64      Jan.     6 


101      Jan.    17 

M"chV"4 
June  15 


100%  Mch.    4 

%  " 


1013 


102%  June 
97      Mch. 

101       June 

110%  June 
8714  Feb. 

100%  April  22 
99%  April  14 
91       April  20 


100      June  29 

83      Feb.   15 

110      Jan.     7 

100%  Mch.  18 


99      Feb.  18 


86  April  6 
40  April  4 
83  Feb.  19 
86%  Feb.  16 
74      Jan.    13 


107%  Jan.    12 
67      Feb.     3 


101  %  Mch.  12 


101  %  April  15 
105%  Mch.  18 


103%  Jan.  6 
97  Mch.  1 
June  17 
Feb.  4 
Mch.  23 
Jan.  19 
Feb.     2 


101 
115 
90 
105 
101 


92  %  Mch.  10 


103%  Jan.    10 

87      Mch.    4 

111%  Mch.    7 

101%  Jan.   26 


118  Feb.  17 
102%  April  25 
102%  April  8 
100%  May     6 


101  Mch.  21 

102  Feb.   14 
100      Mch.    2 


100 
100 


May   10 
June  10 


92  Feb. 
91  June 
87%  June 
96  June 
100  May 
40  Jan. 
96%  Feb. 
60  June 
80      May 


93%  Feb.  28 
90      May    13 


101      Feb.     6 

90       May    4 
98%  June     6 


102%  June  22 

98  May   23 
101  %  April    4 

95  %June  30 
95%  June  30 
97  June  7 
93%  June  13 
IOOV4  April  IS 

99  %  Jan.  20 


75 
100 
96 
97 
70 
94 


June  16 
June  30 
June  3 
June  30 
Feb.  2 
May   18 


119      Jan.  3 

104      Jan.  31 

104%  Jan.  6 

102      Jan.  7 


101  Mch.  22 
105  Feb.  19 
100      Mch.    2 


100 
100 

93 
94 
89 
98 
100 
40 
97 
71 
83 


May   10 
June  10 

%  Mch.  24 

%  Jan.  7 
Feb.  25 
April  11 
May  12 
Jan. 

%  Mch 

%  Jan. 
Jan. 


18 
9 
3 
6 


94      Jan.   28 
90      May    13 


101      Feb.     6 

93      Jan.      4 
106%  Feb.  24 


102% 

99 
103% 

99 

99% 
100% 

97% 
102% 

99% 


June  22 
Jan.  8 
April  28 
Mch.  4 
Jan 
Jan. 
Jan. 
Jan. 
Mch 


84%  Jan.  4 
103      Feb.  17 

98  Jan.  3 
102      Jan.     4 

73      Mch.  28 

96%  Jan.    11 


32 
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BONDS. 

Y  STOCK  EXCHANGE 


Manufacturing  &  Indus  (Con.). 

American  Thread  1st  4s 1919  J   -  J 

Am  Tobacco  40-year  g  6s..  1944  A  -  O 

Registered 1944  A  -  O 

4s ...1951  F  -  A 

Registered 1951  F  -  A 

Beth  Steel  1st  ext  s  f  5s...  1926  J  -  J 
Central  Leather  20-yr  g  5s  .1925  A  -  O 
Consol  Tobacco  50-yr  g  4s.  1951  F  -  A 
Corn  Prod  Ref  g  s  f  5s 1931  M  -  N 

1st  25-yrsf  5s ..1934  M-N 

Distillers'  S  C  conv  1st  g  5s  1927  A  -  O 
Eldu  PontPowder4}^s..l936  J  -D 
General  Elec  deb  g  3  Hs.  .  .  1942  F  -  A 

10-yr  gold  deb  5s 1917  J   -D 

Internat  Paper  1st  con  g  6s  1918  F  -  A 

Cons  conv  s  f  gold  5s 1935  J  -  J 

Int  Steam  Pump  1st  s  f  5s- 1929  M  -  S 
Lackaw  Steel  1st  conv  5s..  1923  A  -  O 

1st  cons  5s  series  A 1950  M  -  S 

5-year  conv  5s 1915  M  -  S 

NatEnam&Stpg  1st  20-yr5s  '29  J  -  D 
N  Y  Air  Brake  1st  conv  6s.  1928  M-N 
Rwy  Steel  Springs  1st  sf  5s  1921  J  -  J 
Repub  I  &  S  1st  &  col  tr  5s  1934  A  -  O 
Union  Bag  &P  1st  sf  5s...  1930  J   -  J 

Stamped _. 

J  S  Leathers  f  deb  g  6s...  1913  M 
a  S  Realty  &  Imp  deb  g  5s  1924  J 
US  Red  &Ref  1st  sfg  6s-.  1931  J 
U  S  Rubber  10-yr  coll  tr  6s  1918  J 
U  S  Steel  Corp  s  f  g  5s  Apr.  1963  M 


Int.     Sales  in 
Peri-      June 
od.     {Parval.) 


$ 

1,000 
440,000 

2,000 
387,000 

6,000 
110,000 
339,000 


Registered Apr   1963  M 

Va-Car  Chem  1st  15-yr  5s_ .  1923  J 
Westingh  El  &  M  con  s  f  5s  193 IJ 
Coal  and  Iron  Bonds. 

Buff  &  Susq  I  s  f  5s 1932J  • 

Deb    5s Jan  1926  M  • 

Col  Fuel  &  I  Co  gen  s  f  g  5s  1943, F  ■ 

Convertible  deb  gold  5s- 1911  IF  ■ 

Col  Fuel  Co  gen  gold  6s- .  1919|M  • 

Col  Indus  1st  coll  tr5s  gul934[F  • 

Pocahon  Con  Coll  1st  s  f  5s  1957  .1  ■ 

Sundav  Creek  gold  5s 1944'J  ■ 

Tenn  C  I  &  RR  gen  5s 1951  J  ■ 

Birm  Div  1st  cons  6s 1917  J   ■ 

Tenn  Div  1st  g  6s. ..Jan  1917:A  • 

Cah  C  M  Co  1st  gu  g  6S..1922  J   ■ 

Va  Ir  Coal  &  Coke  1st  g  5s.  1949  M  ■ 


24,000 

125,000 

15,000 


118,000 

144,000 

4,000 

6,000 

8,000 


65,000 
4,000 
1,000 


3,000 
118,000 


184,000 
1,886,000 

26,000 
216,000 

61,000 


Bid.       Ask 

93 
i07'"  Sale 


15,000 
3  2",  000 


10,000 
2,000 
1,000 


15,000 


Price  about 
Jan.  3 
1910. 


77      Sale 


88  Vi  Sale 
99  M  Sale 


97 

95% 
74  M 
871^ 
82 

147 

104^ 
88 
96  M 
99  M 


99  H 


Sale 
88 
Sale 
Sale 
Sale 
91 
Sale 
Sale 


114  H  Sale 
98  H  Sale 

103       104  J^ 
96  H  Sale 


105      ... 

90Ji 

90      Sale 

104}^  Sale 

105  Ji  Sale 

105      Sale 

99      Sale 

93      Sale 


99 


97 
93 

107  J^ 


97  li 
98 
97  H 


84 

....     87^ 
64         68 
103  J^  Sale 
107 

106      

106       , 

99  H  Sale    ' 


Bid. 


PRICES  IN  JUNE. 


June  1. 


June  30. 


105H 
104^ 

78  J^ 

76 

86  H 

993^ 


Ask. 
92 
Sale 


Bid. 


95  J^ 
94}^ 


87  M 

139"" 
101 J^ 

86 

93 


96 


Sale 

79  >i 
Sale 
Sale 

79 

96  H 

95 

69 

88K 

83 
Sale 
102 

89 
Sale 

97^ 

86 


104 

96  H 
103  Ji 


104  H 
89  H 

i02}i 

104 

103^ 

98,1^ 
88  H 


96 
107 

98 
104 

94 

95 


90 

87 
Sale 
Sale 
Sale 
Sale 
Sale 


95  H  100 

96  H  97 
107M  --.- 

77    80 
83    85 


101  M  102K 
105   

105  107 

106   

94    95  H 


105  >i 
105 

78^2 

76 

86!^ 

99 


Ask. 

90M 
Sale 
Sale 
Sale 


Sale 
Sale 


94 
93 
68  3^ 


96  M 
94^ 

69  H 

87 


100 
'96' 


135 
101  M 

85H 

92 

97^ 

86 


.-    -.     96 
103       105 

96Ji    97^ 
105 


95 
ibil4  105H 

87^ 

87 

102;^  Sale 
101 J^  Sale 


98  H  Sale 
88  H  Sale 


96 

96  }4 
107 


90 
96  54 
97 


81 


79 

84  3>8 


Lowest. 


.L 


Highest. 


Sale  Prices. 
91  June 
105  June 
1 05  June 
78  June 
78 M  June 
86  June 
98  ?i  June 


Sale  Prices. 
29;  91       June  29 
2  106      June  10 
301105      June  30 


94K  June  7 
673^  June  6 
85}i  June  24 


135      June     7 

101      June  10 

86      June    8 

923^  June  23 

97  }i  June  21 


100      June    8 

97      June  16 

104      June  13 


1 04^-2 
87 


June     6 
June  28 


102      June     6 

101  H  June  30 

102  June  6 
98  June  4 
87  M  June  18 


963i  June     6 

107H  June 

76      June  27 


102  Sale 
103^  104 

103  3^  104 
106       

953^ '  9414  June 


102      June  30 

1045^  June  17 
1033^  June  10 


4 


79>i  June  17 
783^  June  14 
873^  June  27 
993^  June  3 


95  June  9 
70  June  23 
87 M  June  3 


140   June  23 

1013^  June  4 

86   June  9 

93   June  1 

973^  June  21 


105   June  29 

97  Ji  June  13 

104   June  13 


\04}4  June 
90   June 


1023^  June  1 

104   June  1 

103J^  June 

99   June  10 

893^  June  27 


96}^  June  6 

1075-4  June  9 

78   June  24 


763^  Feb. 

94   Feb. 

935^  Jan. 

6734  June 

85'  " 

82 
135 
101 

84 

92 


102   June  30 

105   June  14 
10334  June  10 


96   June  22 


RANGE  SINCE  JAN.   1. 


Lowest. 


Sale  Prices. 

90  April  27 
1043^  Feb.  16 
1 05   May 

76  34  Jan. 


783 

86 

985 


June 
June 
Feb. 


14  June  24 


Jan 

June 

May 

Feb. 

May 

95  %  May 

86  May 

96  May 

95  34  May 

100  June 
9634  Feb. 

103  34  Jan. 
93   April  13 
93   May  5 

10434  Feb.  23 

87  June  28 

88  Jan.  13 
102   June  6 

101  14  June  30 

102  June  6 

96  V2  April  26 
87  34  June  18 


3 

7 

19 

8 

18 

10 

4 

6 

3 

8 

28 

24 


96  Mch.  16 
93  Mch.  29 
107 H  June  9 
76  June  27 
83      May    31 


Highest. 


Sale  Prices. 

93      Mch.    7 

109  34  Mch.  11 

106  34  Jan.   20 

85 Ji  Feb.  18 

82      Mch.    4 

89      Jan.   21 

102      Mch.  14 

83^  Feb.  IS 

97      Jan.    18 

96  34  Jan.    13 

74^  Jan.     3 

88  34  May   13 
82      Jan.     3 

147  34  Jan.  8 
105      Mch.  21 

89  3i  Jan.    12 
96  J^  Jan.      3 

100      Jan.     5 
86      May     4 

96  May     6 

97  Va  Mch.  24 
114J4Jan.     3 

98  34  Jan.     3 
104      Mch. 10 

96  34  Jan.     3 

96  34  Jan.     6 

104  %  Jan.   21 

9434  Jan.    14 

90  34  Mch.  24 

104  34  Jan.     3 

105  34  Mch.  2 
105Ji  Mch.  14 
100      Mch.    7 

93      Jan.     3 


98      Jan.     7 

96 14  May   31 

108  3^2  Apriill 

82  3i  Jan.    14 

83  May   31 


102      June  30  104  34  Jan.   29 


104^  June  17 
103)4  June  10 


107 
107 


Jan. 
Jan. 


26 
21 


94  34  May   31  100      Feb.  24 


a  On  the  ba  <ls  of  $5  to  the  £  sterling.      6  On  the  basis  of  four  marks  to  one  dollar, 
paid,     s  Option  sales,     v  Coupon  on.     z  Flat  price. 


c  1st  installment  paid,      d  Full  paid,     e  Second  installment 


STOCKS— PRICES  AND  SALES  FOR  JUNE  AND  THE  YEAR  TO  DATE. 

Prices  are  on  basis  of  100-share  lots.     Exceptions  of  stocks  which  sell  only  in  a  small  way  are  noted  by  the  letter  a.     Option  sales  are  disregarded. 


STOCKS. 

N  Y  STOCK  E,\CHANQE 


Par 
Ann  Arbor 100 

Preferred    ...   100 

Atchison  Top  &  ;■(  Fe..l00 

Preferred   100 

Rights 

Allan  Coast  Line  <R..100 
Baltimore  &  Ohio 100 

Preferred 100 

Brooklyn  Rap  Transit.  100 
Buff  Roch  &  Pitts.      .100 

Prefer/ed    lOO 

Buffalo  li  Susq  pref...  50 
Canadian  Pacific 100 

Subscription  receipts. 

Canada  Southern 100 

Central  of  New  Jersey.  100 

Chesapeake  &  Ohio 100 

Chicago  &  Alton  RR..100 

Preferred    100 

Chic  Burl  &  Quincy...lOO 
Chic  &  East  111  pref...  100 
ChicGt  West  tr  ctfs...lOO 

Preferred  trust  ctfs.lOO 
Chic  Milvv  &  St  Paul. . .  100 

Preferred    100 

Chicago  &  North  West.  100 

Preferred    100 

Chic  St  Paul  M  &  O...100 

Preferred 100 

Chic  Term  Trans  RR.-lOO 

Preferred    100 

Chic  Union  Traction..  100 

Tr  Co  ctfs,  asst  paid  100 

Pref     do       do  do      100 
Clev  Cin  Chic  &  St  L..100 

Preferred 100 

Clev  Lor  &  Wheeling..  100 

Preferred 100 

Cleve  &  Pitts  guar .50 

Colorado  &  Southern..  100 

First   preferred 100 

Second    preferred 100 

Delaware  &  Hudson 100 

Del  Lack  &  Western..  50 
Denver  &  Rio  Grande.  100 

Preferred   100 

Des  Moines  &  Ft  D 100 

Detroit  &  Mackinac 100 

Preferred 100 

Detroit  United  Ry 100 

Duluth  S  S  &  Atlantic.  100 

Preferred 100 

Erie 100 

First  preferred 100 

Secon  (1    preferred 1 00 

Evansville  &  Terre  II..  50 

Preferred    50 

Great  Northern,  pref..  100 

Iron  ore  properties 

G  Bav  &  W  deb  ctfs  A  1000 

Deb  certfs  B 1000 

Havana  P31ectric  Ry 100 

Preferred    100 

Hocking  Valley 100 

Preferred 100 


Price  about 
Jan.  2 
1910.       1      June  1. 


PRICES  IN  JUNE. 


Shares. 


431,036 
5,596 


13,335 

98,725 

585 

200,340 


100 


56,200 
100 


484 

261,285 

4,010 

300 


14,322 

0,820 

505,872 

4,443 

33,185 

210 


800 

200 

3,200 

100 


4,780 

750 

400 

10,110 

1 ,337 

38,610 

8,482 


75 

1,200 

1,010 

80,785 

15,000 

1,900 


161,710 
33,285 


51 
400 


1,100 
1,100 


Shares. 

1,030 

5,065 

2,073,411 

43,590 

27,593 

73,000, 

413.797i 

6,159 

1,252,273 

400 

300 

1.300 

302,730 

1 ,520 

1 ,325 

5,855 

1 ,672.080 

30,775 

400 


Bid. 
15 


124 
103  J4 


Ask. 

30 

50 
Sale 
Sale 


136  34 
119 


Sale 
Sale 


80  M 
101 
133 

i82')4 

"67  H 

310 
91  H 
66  J4 
68^ 

200 


Sale 
105  34 
138 
70 
Sale 

'72" 
315 
Sale 
Sale 
72 


124,125 

55.371 
1,542,221 

33,.")09  172 
193,823-  182  14 


36  J^ 

6314 

158% 


2,263 

5,941 

170 

1,420 


220 
150 
160 


124 

Sale 

Sale 

Sale 

Sale 

Sale 

235 

100 

175 


11. .300  5  H  Sale 
0,9.50 1  10  Ji  Sale 

50,760  81  Sale 
1,000  104  M  108  34 


156,459 

13,884 

7,327 

52, .383 

3,997 

243,400 

41,673 


174^g  .... 
57  14  Sale 
8 134  Sale 
81 
Sale 
625 
Sale 
Sale 
12 


3,104 

14,625 

18,810 

421,225 

123,1.30 

28,. 560 

200 

100 

673,041 

194,018 


80 

185 

560 

52 

84 

9 


959 

8,700 

1,846 

1 ,300i 

.30,813 


a63  Sale 
18  ?4  Sale 
34  14  Sale 
34  }4  Sale 
51  H  Sale 
40  34  Sale 
66  65 
80         90 

1 43  J^  Sale 
8134    82 


18 


94 


Sale 
105 


92 


Bid. 
I  28 
65 
\10514. 
!101 


Ask, 

36 

72 
Sale 
SaJe 


Bid.       Ask 
28        35   • 
65        72 
95  }4  Sale 

a:97  H  Sale 


119?^ 
112 

90 

78  ?i 

90 
125 

195" 

"64|i 
270 
1  85>^ 
45 


200 


Sale 
Sale 

91 

Sale 
107 
139 

33 
Sale 

67' 

Sale 

Sale 

Sale 

69 


112J4  Sale 

107  3^  Sale 

a88      Sale 

74  14  Sale 

95         97 

124      130 

33 

ise'K  Sale 


71 

270  Sale 
74  Sale 
27      Sale 

70 

200      


26  J-^ 

48 

13534 
151 
149 
205 
135 
155 


Sale 

Sale 

Sale 

156 

Sale 

210 

145 

165 


234       4 

7      Sale 

80  3-^  Sale 

100      105 


60      Sale 

76        78 

76      Sale 

16634  Sale 

560      600 

38      Sale 

79  34  Sale 

5        15 


53 

14 
25 
27 
45 


60 
Sale 

30 
Sale 
Sale 


34?^  Sale 
50        62 
75         85 
132      Sale 
61?^  Sale 


]2?<  Sale 
95 >^  Sale 

97 

119      122 
93      100 


June  30. 


23  Sale 
45  Sale 
117  34  Sale 
1 48  34  Sale 
141  5^8  Sale 
203  Sale 
140  1.50 
150       165 


3  3H 

7  10 
75  Sale 
97  H  105 


54 
75 
72 
158 
525 
30 


Sale 
Sale 
75 
Sale 
585 
Sale 


07  34  Sale 

5        20 

70        80 


55 

1034  Sale 
23  Sale 
24^  Sale 
40Ji5  Sale 
.30  ^  Sale 
50  60 
05        80 

1 24      Sale 
.53  H  Sale 


n7H 


9034 

97 


Lowest . 


Sale  Prices. 


91^4  June  30 
J9734  June  30 


arllO    June  30 

104  34  June  30 

90      June     3 

71       June  30 


125      June    3 


184      June  30 
/184%June  28 


260  June  3 
7034  June  30 
27  June  30 
64?^  June  27 


23      June  30 

45      June  30 

113  34  June  30 

146      June  30 

a-1.38  34June30 


Iliijhest. 


Sale  Prices. 


10634  June  22 
102>^  June  22 


1223^  June  21 

11334  June    8 

9034  June  23 

a-8034  June  23 


125      June    3 


1 97  3^;  June     7 
/18434June  28 


285  June  14 
8434  June  1 
45  June  1 
66      June    9 


2734  June  22 

.5034  June  22 

13534  June     1 

155      June     3 

149      June     1 


203      June  27  203      June  27 


234  June    3 

7      June     1 

75      June  30 

100      June     4 


June  30 
June  28 
June  29 
June  30 
June  28 
27  Jejune  30 
a-66      June  30 


54 

75 

74 

157 

5.30 


a5034  June  7 
1034  June  30 
23  June  28 
23  34  June  30 
3934  June  30 
3034  June  29 


1203^  June  30 
51  Ji  June  30 


1234  June  2 
95   June  10 


112 
96 


June  3 


334  June  10 

834  June  9 

8234  June  22 

100   June  4 


60   June  1 

7634  June  9 

76   June  1 

16834  June  2 

560   June  2 

38   June  1 

79  34  June  1 


05034  June 
14  June 
26  June 
2834  Jime 
4034  June 
36   June 


133  3^  June 
62   June 


14   .lune  8 
95  !4  June  1 


II 9  14  June  28 


June  10  1015^  June  14 


Sale 

25 

48  3^ 

913i 
a-97!4 

sl-32 
jllO 
10434 

90 

68  34 

95 
125 

26 

176M 
dl74 

65 
260 

70  34 

27 

64  J^ 


RANOEISINCEIJAN.U. 


Lowesf.SS 


Prices. 
Feb.  25 
Feb.  23 
June  30 
June  .30 
Apr.  19 
June  30 
June  30 
Feb.  4 
Feb.  5 
May  12 
Apr.  23 
Feb.  23 
Feb.  8 
Feb.  1 
Apr."  25 
June  3 
June"30 
June"  30 
June  27 


23  June  30 
45  June  .30 
11334  June  30 
146  June  30 
.113834  Junc30 
203  June  27 
140  Apr.  28 
0I6O  Apr.  25 
2      Jan.   31 


234  May   24 

5  34  May    24 

75      June  30 

100      June     4 


54  June  30 

75  Apr.   30 

74  June  29 

1,57  June  30 

530  June  28 

273^  June  3^' 

r66  June  30 


050)4 
103-2 
23 

23)4 
.39  ^ 
30)4 
56 
82)4 

120)4 
5]H 


Jime 
June 
Jime 
Jiuio 
June 
June 
Apr. 
Jan. 
June 
June 


1234  .Tune 
88)4  Jan. 
92  May 
112  June 
86       Feb. 


Highest. 


Sale 

36 

72)4 
124)4 
104  V4 

5-32 
137)4 
119)4 

94 

82  31 
106 
133 

35 
198)4 
/193 

70 
312 

92 

66  3i 

69 


Prices. 
Mch.  » 2 
Mch.  PS 
Jan.  P3 
Jan.  10 
Apr.  S4 
Jan.  1!7 
Jan.  i  8 
Jan.  97 
May  121 
Jan.  ho 
Jan.!l4 
Feb  .^19 
May  '  25 
May  26 
Jan.™  4 
Jan."ij7 
Jan.T  3 
Jan.  '  3 
Apr.     1 


36  Ji  Jan.WS 
64  ^  Jan."  10 
158  3^. Ian. T  3 
172)4  Jan.  3 
182)4  Jan.  3 
225  Jan.  6 
162)4  Feb.  23 
al70H  Feb. 18 
4      Jan.     7 


6  34  Jan.     4 

12)4'Jan.     4 

92)4  Mch.  18 

104      Jan.   15 


65  34  Feb.  25 
83  Mch.  4 
Jan.  6 
Jan.  3 
Mch.  21 
Jan.  3 
Jan.     3 


81 

185 

620 

52 

84 


66 

18  34 
34  54 
34  34 
52  34 
42 
58 

82)4 

143'/^ 

80)4 


Jan.  27 
Jan.  3 
Jan. 
Jan. 
Mnh. 
Mch 
Jan.  14 
Jan.  20 
Jan.  3 
Jan.      4 


4 
5 
8 
8 


18^  Mch.  22 
97)4  Apr.  14 
99  Jan.  4 
124      May     5 


710134  Juno  14 


July,  L910. 


STOCKS-STOCK  EXCHANGE  RECORD 


33 


STOCKS. 

N  Y  STOCK  EXCHANGE 


SALES  TO  JULY  I. 


Par 
Illinois  Central- 100 

Leased  line  4%  stock  100 
Interb-Met,  vot  tr  ctfs.  100 

Preferred    100 

Iowa  Central 100 

Preferred    100 

Kan  &  Mich  receipts..  100 
K  C  Ft  S  &  M  tr  ctfs,  pref 
Kansas  City  Southern.  100 

Preferred    100 

Keokuk  &  Des  Moines.  100 

Preferred    100 

Lake  Erie  &  Western..  100 

Preferred    100 

Lake  Shore  &  Mich  So.  100 

Long  Island 50 

Louisville  &  Nashville.  100 
Manhattan  Railway — 100 

Michigan  Central 100 

Minneap  &  St  Louis 100 

Preferred    100 

MSt  P  &SStM 100 

Preferred    100 

Leased  line  certificates. 
Mo  Kansas  &  Texas 100 

Preferred ..100 

Missouri  Pacific 100 

Morris  &  Essex 50 

Nash  Chatt  &  St  Louis.  100 
Nat  Rys  of  Mex  pref. .  .  100 

Second  pref 100 

N  Y  Cent  &  Hud  Riv.  .100 
NY  Chicago  &  St  L...100 

First   preferred 100 

Second    preferred 100 

N  Y  N  H  &  Hartford..  100 

Subscription  receipts 
N  Y  Ontario  &  West..  100 
Norfolk  &  Western 100 

Pref    (adjustment)..  100 
Nor  Ohio  Trac  &  Lt...lOO 

Northern  Pacific 100 

Pacific  Coast  Co 100 

First   preferred 100 

Second    preferred 100 

Pennsylvania 50 

Peoria  &  Eastern 100 

Pere  Marquette 100 

First   preferred 100 

Second    preferred 100 

Pitts  Cin  Chic  &  St  L.-lOO 

Preferred    100 

Pitts  Ft  Wayne  &  Chic.  100 
RR  Securities,  Ser  A.  1000 
Reading  Company 50 

First   preferred 50 

Second    preferred 50 

Rensselaer  &  Saratoga.  100 
Rock  Island  Co 100 

Preferred    100 

Rome  Watert'n  &  Ogd_  100 

Rutland,  preferred 100 

St  Joseph  &  Grand  Isl.lOO 

First   preferred 100 

Second    preferred 100 

St  L  &  S  F,  1st  pref ...100 

Second  j)referred 100 

C  &  E  111  stk  ctfs..  100 

4%  stock  trctfs  .1000 

St  Louis  Southwest 100 

Preferred    100 

Southern  Pacific  Co 100 

Southern  vot  tr  ctfs.fc.lOO 

Preferred     do     do..  100 

M  &  O  stock  trust  certs. 

Texas  &  Pacific 100 

Third  Avenue  (N  Y)..100 
Toledo  Rys  &  Light...  100 
Toledo  St  Louis  &  W..100 

Preferred   100 

Twin  City  Rapid  Tran.lOO 

Preferred    100 

Union   Pacific ..100 

Preferred    100 

United  Rys  Inv  of  S  F.IOO 

Preferred    100 

Wabash ...100 

Preferred    100 

West  Maryland  receipts  50 
Western  Maryland  Ry.lOO 

Preferred 100 

Wheehng  &  Lake  Erie.  100 

First   preferred 1 00 

Second    preferred 100 

Wisconsin   Central 100 

Industrial  &  Miscellaneous 

Adams  Express 100 

Alice  Mining 25 

Allis-Chalmers 100 

Preferred    100 

Amalgamated  Copper.  100 
Amer  Agricul  Chern 100 

Preferred    100 

American  Beet  Sugar..  100 

Preferred    100 

Am  Brake  Shoe  &  FounlOO 

Preferred 100 

American  Can 100 

Preferred    100 

Amer  Car  &  Foundry.  .100 

Preferred    100 

American   Coal 25 

American  Cotton  Oil..  100 

Preferred    100 

Amer  Dist  Telegraph..  100 

American  Express 100 

Amer  Hide  &  Leather.  100 

Preferred    100 

Amer  Ice  Securities 100 

American  Linseed 100 

Preferred    100 

American  Locomotive.  100 

Preferred    1 00 

American  Malt  Corp 100 

Preferred    100 

Am  Smelt  Sec,  pref  B. .  100 
Amer  Smelt  &  Refin...lOO 

Preferred    100 


Sales  in 
June 

Shares. 
11,515 


68,050 
87,900 
10,270 
11 ,000 


CGO 

10,095 

5,200 

200 

'"'940 
250 


1,700 

45,505 

3,292 


4,270 

120 

11,454 

2,015 

400 

91,400 

2,100 

40,650 


Since 
Jan.  1. 


Shares 
57,003 


933,505 

935,560 

52,340 

49,665 

2,759 

1,810 

114,175 

24,425 

620 

100 

7,910 

10,360 

27 

13,210 

244,760 

15,210 


Bid. 

146 
98 

2iVs 
61  H 
29^ 
54 
52 
78 
44 
70 
9 
40 


210 
300 

7,200 
187,205 

4,370 


100 
1,400 

400 
32,380 
43,680 

300 


178,645 
700 


400 

438,083 

100 


250 
6',  760 


2,967,510 

418 

3,900 


269,400 

20,300 

20 

50 

600 

400 

100 

585 

48,452 

100 


11,000 

9,100 

859,570 

37,550 

19,028 


13,715 

8,700 

2,000 

17,400 

11,710 

4,674 


,997,600 

16,080 

1,200 

850 

26,100 

108,245 


10,550 

400 

400 

400 

1,100 

4,100 

202 


3,000 

2,240 

,158,510 

2,315 

300 

20,450 

500 

200 

979 

22,470 

13,235 

44,350 

1,865 


25,101 
662 


110 
3,480 
9,033 
9,456 
4,250 
2,800 
29,026 
1,251 
1,100 
2,350 
2,223 
319,650 
8,210 


28,166 

2,408 

87,087 

7,028 

8,750 

776,320 

9,190 

290,679 

100 

1,410 

14,350 

•  199,494 

1,280,509| 

23,980; 

100 

2,640 

30,791 

26,734 

210,425 

449,390 

3,468 

500 

791,154 

10,823 


Price  about 
Jan.  2 
1910. 


Ask 
Sale 


PRICES  IN  JUNE. 


Sale 

Sale 

Sale 

Sale 

58 

80 

Sale 

72 

10 

45 


62  M 
300 

158  H 
138  H 
1.30 

53 

82  H 
142  >g 
155^2 

92  M 

50  H 

72 

71  J^ 


Sale 
400 

70 
Sale 
Sale 
180 

54 

90 
Sale 
157 
Sale 
Sale 

74  H 
Sale 


3,000 

,070,239 

2,290 

300 

795 

100 

151,986 

1,020 


15,424,509 

7,333 

46,453 

200 

2,356,518 

135,500 

120 

600 

1,300 

3,452 

1,425 

5,506 

154,022 

100 

29 

80,990 

47,781 

4,589,473 

302,555 

110,083 


145,850 

116,980 

28,770 

59,350 

63,785 

31,588 

450 

10,147,982 

99,863 

14,690 

20,395 

270,670 

801,845 

150,450 

108,245 

3,810 

26,995 

21,120 

24,135 

21,420 

320 

2,365 

26,152 

22,870 

5,502,225 

34,825 

1,000 

146,525 

3,860 

200 

979 

126,255 

85,675 

277,845 

9,121 


135,276 
2,217 


2,020 
23,680 
76,258 
79,171 
31,375 
35,870 
185,901 

8,598 
16,278 
36,767 
15,597 
,938,780 
58,195 


138       142 

64      Sale 

26  H  Sale 

125  H  Sale 

64      Sale 

105       110 

93        95 

ol58}^Sale 

14814  Sale 

49  H  Sale 

99  34  Sale 

88        90 

35  54    38 

145^  Sale 

118      Sale 

101       103 

118      Sale 

136  Ji  Sale 

26  1^    28  J4 


99  K  Sale 
110  120 
173K 


171  H  Sale 
92      Sale 

llOH  Sale 

200      

56  Vi  Sale 
91  H  Sale 

124      

30         35 


71^2  Sale 

59      Sale 

150       180 

64        68 

32  H  Sale 
77  Vi  Sale 

il36J4Sale 

33  Vs  Sale 
75 

84  3^ 
36  M 

lOM 
53 

71  J^  Sale 
116  Sale 
145  Sale 
204  34  Sale 
103  Vi  Sale 

42  H  Sale 

72  Sale 
27  H  Sale 
61      Sale 

g52      Sale 


Bid.       Ask. 


June  1. 


June  30. 


Bid. 

128 


19 H  Sale 
52  H  Sale 
19  Sale 
36         38 


75         80 
32"^  Sale 
60         67 
6  8 

35         45 
1614  Sale 
45        55 


64 
144  J^ 
134 
145 

32 

62 

138^ 
149 

88 

39  J4 

68  >^ 

68^ 


Sale 
Sale 
Sale 
180 

35 

68  H 
Sale 
Sale 

89  H 
Sale 
Sale 
Sale 


a  132  Sale 
64  Sale 
27      Sale 

116M  Sale 
61      Sale 

100      110 
85        90 

156 

147 

44  Vs  Sale 

100  Sale 
88        93 


Ask 
Sale 


173- 
493 

15  M  Sale 
33  %  Sale 


^Sale 
i  Sale 


69 
28 
x62 
5 
31 
15 
38 


Sale 

Sale 

Sale 

7 

50 
Sale 

45 


00 

142  34 

124:  U 


27  }4 

35 
130 
146  3i 

87 

313^ 

62 

56  34 


65 
Sale 
Sale 
180 
Sale 

55 
Sale 
Sale 

90 
Sale 

66 
Sale 


Lowest. 


Sale  Prices. 
12534  June  30 


16  June 
4734  June 
15  June 
33      June 


69 

27 
x60 
5 


June 
June 
June 
June 


15 
45 


June 
June 


62  June 
13934  June 
123      June 


Highest. 


Sale  Prices. 
135      June  14 


54 

19M 
38 


June 
June 
June 
June 


75 
3334 
65  Ji 
6 


June 
June 
June 
June 


1634 
45 


June 
June 


27 

50 

128 

144 

88 


June 
June 
June 
June 
June 


12634 
109 

90 
110 
132  Ji 

20 

27 

53 

34 
100 
105 
168  3i 


Sale 

112 

100 

114 

Sale 

25 

35 

Sale 

45 

Sale 

116 


125 

65  34 

24  Ji 
113 

61 
109 

85 
150 


130 
68 
Sale 
Sale 
Sale 
110 
92 
Sale 


el43  34Sale 
41  3i  Sale 
97  %  Sale 
87  34    93 


Sale 

90 
Sale 
Sale 
Sale 

53  J4 


10  Sale 
23  Sale 
13  34  Sale 
49      Sale 

a250    Sale 


15  Sale 
54  V2  Sale 
90  H  Sale 
48      Sale 

101       

46  ^  Sale 
92        93  M 


1334 
81  J-^ 
72H 

U8H 

100 
67  3-^ 

102 
10 

o310 
8 

473/8 
26 1.^ 
17M 
46^ 
62  H 
115 
7 
41 
90  7^ 

103^4 
11234 


Sale 
Sale 
Sale 
120 
150 
Sale 
104 
25 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
117 
Sale 
Sale 
Sale 
Sale 
Sale 


1573i  Sale 
91  Sale 
98?4  Sale 

190       

40H  Sale 
87      Sale 

121       123 
25        30 


65 

46 
125 

50 

315^ 

74  ?4 
121% 

2534 

61 

81 

3034 
6 
8 

3334 


11034 


Sale 
Sale 
180 

65 
Sale 
Sale 
Sale 
Sale 
Sale 

85 
Sale 
Sale 

934 
Sale 

64 
112 


178  ?4  Sale 
9434  Sale 


1934  Sale 
43  H  Sale 


4534  Sale 

69%    71 

334      434 

8         12 

4%  Sale 

50      Sale 

250      Sale 


9  9H 

32  Sale 
68  34"  Sale 
4134  44 
100  103 
3534  Sale 
93      Sale 


9 
70 
59  K 

11534 
75 
60 

102 

i   15 

24434 
6 
3634 
23  3i 
125^ 
3434 
46 

104  J-g 
534 

.3534 

8514 
75?^ 
104 


Sale 

Sale 

Sale 

Sale 

150 

Sale 

107 

30 
270 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
10834 

6 
Sale 

87 
Sale 
Sale 


117 
100 

85 
103 
129  3^ 

18 

27 

47  34 

34 

9434 
105 


Sale 

108 

110 

108 

Sale 

25 

35 

60 

41  h 
Sale 
116 


144^  Sale 

a88  Vs  Sale 

93  Va  Sale 


33  34  Sale 

79      Sale 

119       122 


02 
42 


67 
Sale 

180 

48  68 
29  U  Sale 
x71  Sale 
113  Sale 
22  J4  Sale 
55      Sale 


27      Sale 

7      Sale 

7      Sale 

23  14  Sale 

49  34  Sale 

107      Sale 


159  34  Sale 
90  Sale 
23  %  Sale 
47  Sale 
17 '4  Sale 
37  li  Sale 


41  34  Sale 
65         69 

434 


2934  June 
65  June 
5534  June 


3234 
50 

139  3-a 
14934 
8934 
40  3^ 
681 
69 


130  June 
64  June 
24  Ji  June 

110?^  June 
6034  June 


3 

1 

30 

30 

4 


93  June 
150  June 
dl43  June 
40M  June 
96  June 
90   June 


113   June 
105   June 


107   June  8 

12634  June  30 

22   June  21 


50   June  1 
93"  June  30 


140J^  June  30 
90J4  June  14 
92  54  June  30 


30H 

77 
al20 
o28 

18 

50 

38 

6034 

37 
125 


June  30 
June  30 
June  15 
June  13 
June  13 
June  8 
June  16 
June 
June 
June 


13 
6 
6 


29  M  June  6 

x70   June  30 

109   June  30 

2034  June  30 

54   June  30 


27   June  30 

534  June  1 

6  H June  30 

2034  June  18 

a:47   June  30 

106  Vs  June  30 


a;155  3-iJune  30 
89  June  30 
53%  June  30 
47  June  30 
16  June  30 
3534  June  30 


8   Sale 

4   Sale 

48  34  Sale 

250   


834 
27  3-4 
60  3^ 
38 
98 

29  34 
901-4 
89  }i 


Sale 

29% 
Sale 
Sale 
102 
Sale 

93% 
Sale 


41   June  30 

67  34  June  18 

4   June  8 

8   June  30 

4   June  30 

47  H  June  30 

a249  June  23 


2<)H 
67  H 
38 
100 
27K 
91 
8934 


12434  :i-124 


7^2 

68ii> 
50 
109 
75 
58  34 


Sale 

Sale 

Sale 

Sale 

100 

Sale 


15 

225 

5 

30 

21% 
11 

26 
40  32 
107 

4  3-^ 

28i-<^ 

85  1s 

7034' 

lOOi^ 


30 
250 

Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
534 


67  34 
48  34 
109 


June 
June 
June 
June 
June 
June 
June 
June 
June 
Jime 
June 
June 
June 


57% 
101 


June 
June 


240 

5 

30 

2134 
11 

253^ 

3834 

10434 

514 


Sale   2834 
Sale   84 
Sale   68 

Sale  10034 


June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


28 
29 
30 

6 
30 
30 
30 

3 
27 
30 
10 
30 


65 
149 
136 


June 
June 
June 


Vs 


June 
June 
June 
June 
June 
June 
June 
June 


130 

68 


June 
June 


2732  June 

1185^  June 

67      June 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 
125  H  June  30 


16 

4534 

15 

33 

52 

69 

27 

x60 

5 

41 

15 

45 
a350 

62 

13934 
123 


June 
Feb. 
June 
June 
Feb. 
June 
June 
June 
June 
Mch. 
June 
June 
Apr. 
Feb. 
June 
June 


Highest. 


Sale  Prices. 
147      Jan.      6 


93  June 
15314  June 
(/1 44  June 

45  June 
101%  June 

91   June 


12714  June 
106      June 


22 


10934  June  20 

133%  June  23 

22      June  21 


53      June     1 
106"  "June" 'i 


158%  June 
91  June 
99      June 


41% 

87 
al20 
a28 

18 

50 

38 

65 

47 
125 


June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


3334  June 
77  June 
124%  June 
26%  June 
62      June 


31      June 

8  34  June 

93-4  June 

33  %  June 

61%  June 

111%  June 


27 

50 
128 
144 

86  34 

29% 

65 

5534 
183 
130 

60 

24% 
110% 

5534 
109% 

82% 
149 
dl43 

40% 

95 

88 

35 
113 
105 


50 

40 

93 

114 


June 
June 
June 
June 
May 
June 
June 
June 
Mch. 
Jan. 
Feb. 
Jan. 
June 
May 
Jan. 
Apr. 
Apr. 
June 
June 
Jan. 
Feb. 
Feb. 
June 
June 


105      Feb. 
12634  June 

18%  Feb. 

30      May 


25  34  Jan. 

11 

62%  Jan. 

12 

30      Jan. 

3 

54%  Jan. 

3 

a96      May 

6 

80      Feb. 

18 

44%  Jan. 

3 

71      Jan. 

4 

9      Jan. 

4 

41       Mch. 

9 

25%  Jan. 

6 

62%  Jan. 

3 

a375    Apr. 

15 

70%  Apr. 

14 

159%  Jan. 

5 

139      Mch. 

8 

53% 

80 
145 
155^ 

92% 

51% 

74% 

73 
183 
139 

68 

29% 
128 

67 
109% 

98 
162 
rfl51 

50 
108% 

91% 

36% 
145% 
118% 


Jan. 
Feb. 
Mch. 
Mch. 
Jan. 
Jan. 
Jan. 
Mch. 
Mch. 
Jan. 
June  23 
May  6 
Mch. 
May 
Jan. 
Jan. 
Mch.  14 
Mch.  11 
Jan.  5 
Mch.  21 
Mch.  16 
Jan.  17 
Jan.  3 
Jan.    12 


4 
23 
3 
2 
3 
5 
6 
9 
8 
8 


9 

27 
21 
19 


June 
Mch. 
June 
Mch. 


140% 

90% 

92% 
200 

30% 

77 
0120 

28 

18 

50 

38 

6034 

37 
125 

60 

24% 

69% 
109 

20% 

54 


June 
May 
June 
Jan. 
June 
June 
June 
Feb. 
June 
Feb. 
Feb. 
June 
June 
June 
Feb. 
Feb. 
Feb. 
June 
June 
June 


178%  June 
9434  June 
32  June 
60  June 
20%  June 
45      June 


4534  June 
68%  June 

4  June 
9%  June 

5  3i  June 
53      June 


250      June     1 


9% 
33 

68% 
43 

102 
36% 
95% 
903^ 

125 
9% 

172 
59  H 

115% 


June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


63%  June  23 
103%  June  22 


a245 
6% 

36% 

26 

13% 

34% 

46 
108 
53% 

35% 

86 

78  34 


30I1043 


June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


26  34  Feb. 

5%  June 

6%  June 

2034  June 

0:47   June 

106%  June 

145   Jan. 

a- 155  %June 

89   June 

23%  June 

47   June 

16   June 

35  %  June 

9-45   Feb. 

41   June 

67%  June 

3  Apr. 
8   June 

4  June 
45  %  Feb. 


a249 
$2 
8 
29% 
5734 
38 
99% 
27% 
89% 
89% 

xl24 
6% 
67% 
48  3^ 

109 


June 
Jan. 
June 
June 
June 
June 
Apr. 
June 
Jan. 
June 
June 
June 
June 
June 
June 


57 
101 


Feb. 
Feb. 


240 
5 

29% 

20 

11 

25% 

38% 

104% 

5% 

2834 

84 

68 
100% 


June 
June 
Apr. 
Feb. 
June 
June 
June 
June 
Feb. 
June 
June 
June 
June 


118      Jan. 
138%  Mch 

28      Jan. 

35      Mch 

62%  Feb.     „ 

40  Mch.  16 
104%  Mch.  22 
116      Mch.    1 


3 
9 

10 

15 

3 


172%  Feb.   18 

93%  Feb.  17 

110%  Jan.     3 

200      Jan.    12 

57%  Jan.      3 

92%  Apr.     9 

121%  May      5 

30      Jan.    11 

20      Apr.  19 

Jan.    14 

Feb.  28 

Jan.     6 

Jan.     5 

June     6 

Feb.     3 


55 
40 
73 
60 
125 
63 


34%  Jan. 
77%  Jan. 
X 138%  Jan. 
33  %  Jan. 
75      Jan. 


36  34 
19% 
15% 
543% 
72% 

117% 

145 

204% 

103% 
42% 
72% 
27% 
61 

g54Vs 
54:  Vb 
71 
10 
23 

13% 
56 

a270 
S3% 
15 

54% 
90% 
49 

103 
47% 
95% 
90  14 

125 
13% 
81% 
72% 

120 


Jan.  3 
Jan.  7 
Jan.    12 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


Mch.  12 
Mch.  12 
May  23 
Jan.  3 
Jan.  3 
Jan.  3 
Mch.    7 


Jan. 
Mch.  2 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
June  15 
June  20 
June  15 
Jan.       ; 
Jan.      6 
Jan.     3 
Mch.    9 


1 
1 

n 


69  %  Mch. 
106   Apr. 


9 
19 


a320 
8% 
47% 
29% 
173% 
46% 
62% 

115 
8 
48 
90% 

104 

11234 


Jan. 
Jan. 
Jan. 
Mch. 
Jan. 
Jan. 
Jan. 
Jan. 
Feb.  18 
Mch.  21 
Jan.  3 
Jan.  '3 
Jan.  U? 


34 


STOCKS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxxi. 


STOCKS. 

N  Y  STOCK  EXCHANGE 


Par 
American  Snuff 100 

Preferred ..100 

Amer  Steel  Foundries.  100 
American  Sugar  Refin.lOO 

Preferred,   new 100 

Amer  Teleg  &  Cable.  .  .  100 
Amer  Teleph  &  Teleg.  .  100 
Amer  Tob  (new),  pref.  100 
American  Woolen 100 

Preferred    100 

Anaconda  Copper 25 

Assoc  Merch  1st  pref..  100 

Second  preferred 100 

Associated  Oil 100 

Batopilas  Mining 20 

Bethlehem  Steel  Corp.  100 

Preferred    100 

Brooklyn  Union  Gas..  100 
Brunsw'kTerm  &RySec  1 00 

Butterick 100 

Central    Leather 100 

Preferred    100 

Cent  &  So  Amer  Teleg.  100 
Colorado  Fuel  &  Iron..  100 

Preferred    100 

Col  &  Hock  Coal  &  Iron  100 
Comstock  Tunnel 2 

1st  income  4s 

Consolidated  Gas  N  Y.IOO 

Consolidation  Coal 100 

Corn  Products  Refin..l00 

Preferred   100 

Crex  Carpet 100 

Distillers'  Secur  Corp..  100 
E  I  du  Pont  Pow  pref.  .  100 
Federal  Min  &  Smelt..  100 

Preferred   100 

General  Chemical 100 

Preferred    100 

General  Electric 100 

Granby  Cons  M  S  &  P.  100 

Homestake  Mining 100 

Horn  Silver  Mining 25 

IngersoU-Rand 100 

Preferred    100 

Internat  Harvester 100 

Preferred    100 

Int  Mer  Mar  stk  tr  ctfs.  100 

Preferred   100 

International  Paper 100 

Preferred    100 

International  Power 100 

Internat  Steam  Pump.  100 

Preferred    100 

Lackawanna  Steel 100 

Laclede  Gas  (St.  Louis)  100 

Preferred    100 

Mackay  Companies 100 

Preferred    100 

Manhattan  Beach  Co..  100 
National  Biscuit 100 

Preferred 100 

Nat  Enamel  &  Stamp.  100 

Preferred    100 

National  Lead 100 

■  Preferred    100 

Nevada Consol  Copper.     5 

New  Central  Coal 20 

New  York  Air  Brake..  100 
New  York  Dock. 100 

Preferred    100 

No  Amer  Co  new  stock.  100 
Ontario  Silver  Mining.  100 

Pacific  Mail  SS 100 

Pacific  Telep  &  Teleg..  100 

Preferred 100 

People's  Gas  L  &  Coke.  100 
Phelps.  Dodge  &  Co...  100 
Philadelphia  Co  (Pitts)  50 
Pittsburgh  Coal  of  N  J.  100 

Preferred    100 

Pressed  Steel  Car 100 

Preferred    100 

Pullman  Company 100 

Quicksilver  Mining 100 

Preferred    100 

Railway  Steel  Spring..  100 

Preferred    100 

Republic  Iron  &  Steel.  100 

Preferred    100 

Sears.  Roebuck  &  Co..  100 

Preferred    100 

loss-Sheffield  Steel ifel.  100 

Pre  erred 100 

South  Porto  Rico  Sug.lOO 

Preferred    100 

Standard  .Mining 10 

Tennessee  Copper  Co..  25 
Texas  Pac  Land  Trust.  100 
Union  Bag  &  Paper 100 

Preferred    100 

United  Cigar  Mfrs,  pt..lOO 
United  Drv  Goods  Cos.  100 

Preferred 100 

U  S  Cast  Iron  Pipe  &  F.lOO 

Preferred    100 

U  S  Express 100 

U  S  Realty  &  Improv.lOO 
U  S  Reduc  &  Refining.  100 

Preferred    .100 

US  Rubber. 100 

First   preferred 100 

Second    preferred 1 00 

United  States  Steel 100 

Preferred    100 

Utah  Copper 10 

Va.-Carolina  Chemical.  100 

Preferred    .100 

Va.  Iron  Coal  &  Coke. .  100 
Vulcan  Detinning 100 

Preferred    100 

Wells,  Fargo  Express. .  100 
Western  Union  Teleg..  100 
West'gh  E  &  Mfg  assent  50 

First  preferred 50 


SALES  TO  JULY  \ 


In, 

June 


525 

6,427 

26,406 

1,600 


43,540 
3,210 
4,810 
5,626 

43,185 


400 
3,600 
2,000 


0,100 

400 

1,620 

43,678 

3,581 


17,990 

600 

820 

6,350 

85,000 

262,053 


14,020 

3,300 

100 

14,408 

12 

200 

1,040 

136 

624 

13,955 


745 


61,716 
1,778 
0,025 
5,900 
4,050 
4,450 


7,2.50 

2,262 

200 

74,325 


3,900 

742 


2,450 

210 

2,350 

75 

32,330 

2,562 

28,915 


9,050 
100 


9,810 

900 

7,325 

2,100 


24,090 


900 
7,500 
2,300 

11,150 
2,210 
3,443 
1,750 
400 
8,200 
1,100 

34,250 
8,236 
1,600 


7,600 
100 
100 


6,150 
1,100 
1,150 
455 
200 
1,470 
1 ,055 
6,. 505 
2,107 
137 
4,800 
800 
200 
23,740 
10,160 
1  ,.300 
3,522,913 
77,583 
71,910 
98,400 
1,300 


255 


1,065 

7,900 

25.525 

300 


Since 
Jan.  1 . 


Shares. 

300 

2,555 

62,754 

135,830 

6,361 

439 

313,883 

33,038 

50,010 

30,396 

507,605 

300 


400 

7,970 

26,063 

6,750 

46,629 

3,990 

5,060 

605,259 

20,248 

1,065 

246,529 

3,100 

110,610 

79,950 

$17,500 

961,971 


132,592 

26,381 

1,040 

81,174 

548 

1,237 

10,494 

2,331 

6,313 

82,073 

3,630 

3,164 

975 

150 

232',  41 6 
16,235 
27,450 
56,330 
37,558 
35,594 


Price  about 
Jan.  3 
1910. 


Bid. 
250 

95 

65 
122H 
1221^ 

70 
141^ 

95  H 

37  H 
103  3^ 
$54 


Ask. 
300 
100 
Sale 
Sale 
Sale 

77 
Sale 
Sale 
Sale 
Sale 
Sale 


$3^ 
34 
63  M 
164 

33 

48  H 
108H 
116 

49  H 
111 

92 
32c. 


4 
Sale 

68 
Sale 
Sale 

34 
Sale 
Sale 
Sale 
Sale 
112 
Sale 
Sale 


160  H  Sale 

110      

23      Sale 

86  H  Sale 
60  63 
3&H     37  >i 

87  88 
80 

88  Sale 


159  Sale 
111J4  Sale 
a83      Sale 


96,705 

12,822 

818 

390,400 

150 

14,580 

10,634 

1,010 

9,930 

2,684 

32,065 

1,495 

201,093 

9,674 

47,159 

100 

37,751 

160 

981 

74,785 

3,755 

75,425 

22,785 

200 

163,085 

"3l',656 

128,755| 

78,520' 

72,702: 

12,6881 

47,0671 

5,750 

3,915 

52,982 

5,105 

212,773| 

51,788| 

10,380 

100 

50,579 

1,650 

1,825| 

940 

300' 

55,810 

7,450 

14,260 

7,475 

850 

10,321 

18,484 

31,882 

12,582 

11,692 

29,252 

4,660 

590 

169,965 

67,483 

11,966 

23,340,668 

361 ,453 

599,471 

685,660 

9,. 360 

2,  ,300 

2,132 

2,481 

8,213 

81,744 

179,180 

2,800 


90       

95       

118K  Sale 

127  H  Sale 

7  H  Sale 

23?i    24H 

16      Sale 

61  Vs  Sale 


52M 
89 


Sale 
90  >i 


113>i  Sale 

90 

100 

90^ 

91 

77  H  Sale 

3 

6 

n4H 

116 

123 

125 

28  H  Sale 

96 

100 

89  H  Sale 

109>4  llOH 

95  H  Sale 

a 40^  Sale 

81 

83  ^ 

84 

Sale 

2V4 

3 

43 

Sale 

46>i 

46  H 

90 

98 

116?^  Sale 

245 

265 

102 

Sale 

27  H  Sale 

84 

Sale 

515i  Sale 

106H  Sale 

189  H  Sale 

3H 

3H 

4 

4H 

51 H  Sale 

lOZH  lOdH 

45H  Sale 

104><  Sale 

120  5< 
86  H 


125 
Sale 


83 
110 


Sale 
114 


S40 
87 

74 
109 
122 
113Ji 

32 
a84^ 
all4 

83  Ji 
9 

29  H 

52  H 
116^ 

84 

91 

125^ 
S60 

54M 
128H 

72)4 

23 

80 
Cl90 

765i 

82  H 
128 


Sale 

89  ?i 
Sale 

76 
111 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

14 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

75 

27 

88 
Sale 
Sale 
Sale 
133 


PRICES  IN  JUNE. 


Bid. 
250 

99 

53% 
a:119 
118 

71 
135  H 

95  M 

33 

99  M 
$41% 


June  1. 


Ask. 
310 
1023^ 
Sale 
Sale 
122 

75 
Sale 
Sale 
Sale 
Sale 
Sale 


Bid.       Ask. 
278       285 
100      102 

51  Sale 
118}^  Sale 
114      119 

71  75 
a;132HSale 

91  Vs  Sale 
28      Sale 

92  Vi  Sale 
$37  H  Sale 


52 1^  Sale 
$2%  Sale 
27      Sale 

57 

145       148 

11       Sale 

30      Sale 

37  M  Sale 

108      Sale 


36M  Sale 

114}^  120 

ao%  Sale 

26c.  Sale 


136M  Sale 


15  Sale 
76  M  Sale 
57  63 
30      Sale 


33        40 

64         68 

95       100 

al02H  Sale 

147      Sale 


86      Sale 


100      

97       

9614  Sale 

1223^  Sale 


June  30. 


xl31    June  30 

913^  June  30 

26%  June  30 

x92H  June  30 

$35  M  June  30 


$2 
21 


133 
6 


51 

$2^ 
Sale 

54 
Sale 

12 


28  }/i  Sale 

32      Sale 

103  3^  Sale 


31  Va  Sale 

112 

5  6M 


131  M  Sale 


12  3^  Sale 

.r72  Vs  Sale 

50         03 

28  Vs  Sale 


60  Sale 
93  Sale 
102%  Sale 
138  34  Sale 
30  100 
86         89 


Lowest. 


Sale  Prices. 


99%  June  27 

100%  June  29 

49  %  June     6 

56%  June  22 

a;114M  June  6 

1233^  June  22 

115      June     6 

118%  June  24 

61  June  13 
$234  June  27 
21      June  30 


13034  June  30 
8      June  29 

28  June 

29  1-4  June  30 
X10334  JuneSO 


30      June  30 

112%  June     6 

5  %  June  28 

25c.  June  24 


129      June    6 


1134 
.r72% 
o57 

27% 
a85 

30 

60 

93 

101% 
138% 


18%  Sale 
12  Sale 
51%  Sale 


46%  Sale 

84  Sale 
41        48 

xl02    Sale 

85  98 
8734  Sale 
75%    76 

3%       6 

106      Sale 

a  120%  Sale 

19%    21 

85        95 

75%  Sale 

107%  108% 

$20%  Sale 

30         60 

69%  Sale 

29        38 

80         82 

70      Sale 

2%      2% 

25%  Sale 

33      Sale 

90       100 

106%  Sale 


96         98 
18%  Sale 
50         70 
36      Sale 
98      Sale 

0161%  Sale 
3%      4 
4%      5% 
39%  Sale 

100  Sale 
33  Sale 
97%  Sale 

155%  160 

123% 

71      Sale 

115  123 
83      

110      


87  Sale 
16%  Sale 
64  66 
32%  Sale 
95  Sale 
al55    Sale 


$25% 

89 
8 

60 
104% 
106 
106 

20 

70 
100 

73 
5% 

18 

39 
111 

76 

79% 
117% 
$45 

59% 
123 


15 

60 
al70 

67 

62 
114 


Sale 
Sale 
Sale 

61 
110 
Sale 
107% 

23 

73 
110 
Sale 
6% 

25 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

60 

20 

70 
Sale 
Sale 
Sale 
125 


93      

97       

94%  Sale 
119       Sale 

4%  Sale 
15      Sale 

9  %  Sale 
47  %  Sale 


42% 

80 

40 

98% 

85 

84% 

73 
3 
100 
118% 

17 

83 

69% 
104 
$18% 

30 

70% 

29 

80 

66 
2 

24 

32% 


44 
Sale 
Sale 
Sale 

95 
Sale 
Sale 
5 
108 
123 
Sale 
100 
Sale 
Sale 
Sale 

00 
Sale 
Sale 

83 
Sale 

2% 
Sale 
Sale 


103 
123 

17 
a95 

67% 
103% 

17% 


105      Sale 


30  %  Sale 
98%  102 
29  %  Sale 
91  Sale 
150      Sale 

123 

65      Sale 


109 


$21  %  Sale 
87     ISale 


7 
x56 
102 
100 


Sale 
Sale 
107 
104 


103%  106 
16  Sale 
54      Sale 

100      Sale 

72      Sale 

3%      4 

20 

37  %  Sale 

108  Sale 
74  Sale 
71  %  Sale 

114%  Sale 

$40  %  Sale 
56  %  Sale 

118%  120 


alO      Sale 


160  175 
61  Sale 
61  %  Sale 

108      125 


June 
June 
June 
JuneJ 
June 
June 
June 
June 
June 
June 


85%  June    2 


Highest. 


Sale  Prices. 


137%  June  22 

95%  June  21 

33%  June     7 

100      June  20 

$43      June     2 


52%  June 
$2%  June 
27      June 


144  June 
11  June 
30  June 
38%  June 

108      June 


36%  June 

114%  June 

6      June 

28c.  June 


141  %  June  23 


15% 

76% 
063 

30% 
a85 

33 

65 
a95 
102% 
148 


June  22 
June  1 
June  27 
June  15 
June  15 
June  3 
June  23 
June  13 
June  29 
June  22 


Sale  Prices. 

277      Apr.  11 

95%  Jan.    13 

49  %  June     6 

a;114%June    6 

115      June    6 

75      Mch.    7 

xiol    June  30 

91       Feb.     7 

26%  June  30 

x92  ^2  June  30 

$35%  June  30 

alOS    Apr.     7 


RANGE  SINCE  JAN.l. 


Lowest. 


Sale 
285 
101 

66 
127% 
124 
a77 
143% 

99% 

39% 
104 
$54 
oll2 


51  June 
$2%  June 
21  June 
63   Feb. 

130%  June 

8   June 

28   June 

29%  June 

a;103  %June 

all6  Jan. 
30   June 

110   Feb. 

5  %  June 

25c.  June 

18   Mch. 

129   June 


89   June  7 


93  June 
119   June 

4%  June 
14  %  June 

9%  June 
47  %  June 


42% 
80 
40 
96% 


June 
June 
June 
June 


46% 
84  3^ 
42 
.Tl03; 


84 
73 


June 
June 


June 
June 
June 
June 
June 
June 
June 


107% 
123 

19% 
a95 
x75% 
108% 

20% 


59 
29 


June 
June 


64% 

23^ 

23% 

31% 


June 
June 
June 
June 


x71 
2% 
27% 
35 


103%  June  6 


87 

14% 

61 

30% 

93% 
155 
2% 
4 

30 
100 

27 

90 
150 


June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


63  %  June  30 

117%  June  10 

81%  June  28 


$21% 

87 
7 
a;56 
103 
101 
104 

15 

49 
100 

70 
4 

15 

36 
107 

74 
x68% 
113% 
$39% 

54 
119% 


June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


16   June  6 


160  June  7 
61  June  30 
58%  June  30 

111   June  3 


100 

1223- 
53- 

18  %  June 
12  June 
51%  June 


June 
i  June 
■2  June 


June  22 
June  23 
June  29 
I  June22 


89 
76 


June  22 
June 


June 
June 
June  23 
June  23 
June  23 
June 
June 


lo 
6 


10 
1 


78 
29 


June  29 
June  30 


June  22 
June  3 
June  22 
June  23 


108   June  22 


97 

19% 

70% 

36% 

98 

161 
3 

4% 
39% 

101% 
34% 
97% 

169% 


June  16 
June  2 
June  23 
June  23 
June 
June 
June 
June 
June 
June  17 
June  21 
June  1 
June  24 


71%  June  1 

117%  June  10 

81%  June  28 


$26% 

90 
8 

59% 
104 
106 
105% 

21 

70 
al05 

76 
6 

18 

42% 
111 

77 

79% 
117% 
$45  !4 

60% 
124 


June  1 
June  4 
June  1 
June  22 
June  29 
June  1 
June  20 
June  3 
June  3 
June  8 
June  15 
June  21 
June  3 
June  22 
June 
June 
June 
June 
June 
June  9 
June  23 


11% 
X72V8 

65 

27 

86 

30 

53 

93 

101% 
138% 

40 

81 

70c. 
105 


30 

29 


/l83%  Feb. 

119   June 

4%  June 

14%  June  30 

9%  June  30 

47  %  June  30 


42 

80 

40 

96% 
a93 

84 

73 

3 

101 

121 

17 

86% 

67% 
103% 
817% 

52% 

69 

29 
082 

64% 
2% 

23% 

31% 

95 
103% 


15   June  6 


175  June  26 
67  June  1 
67%  June  22 

123   June  22 


June 
June 
Apr. 
Feb. 
Feb. 
June 
Apr. 
June 
June 
June 
Apr. 
Jan. 
Mch. 
May 


Highest. 


Prices, 
Apr.  27 
May   31 
Jan 


Feb. 
Feb. 
Jan. 
Feb. 


10 
28 
28 
12 
24 


Mch.  14 
Mch.  19 
Mch.  7 
Jan.  3 
Jan.   15 


52% 

$3% 

34 

66 
164% 

18% 

33 

48% 
109% 
al20 

50 
116 

92% 

36c. 

20 
160% 


June  1 
Jan.  5 
Jan.  3 
Jan.  19 
Jan. 
Jan. 
Jan. 
Jan. 
Mch. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan.  8 
Jan.  6 
Jan.     3 


3 
3 

4 
3 
8 
6 
3 
6 
4 


23% 

86% 
063 
z36% 
a88 

60 

88 
olio 
107 
160% 
112% 
o89 

85c. 
105 


Jan.  6 
Jan.  3 
June  27 
Jan.  10 
Jan.  8 
Mch.  9 
Jan.  3 
Jan.  29 
Mch.  18 
Jan.  6 
Jan.  5 
Feb.  7 
Mch.  18 
May   16 


81126%  .Tan. 


Mch. 
June 
June 
June 
Mch. 
June 
June 
Jan. 
Feb. 
Feb. 
June 
May 
Jime 
June 
June 
Feb. 
June 
June 
Jan. 
June 
May 
June 
June 
Jan. 
June 


54% 

90% 

45 
116% 

95 

91% 

78% 
3% 
115 
125 

28% 

96% 

89% 
110% 
$21% 

75 

95% 
a40% 

86 

84 
3% 

43% 

46% 

98 
116% 


87 

14% 

61 

30% 

93  4 

155 
2% 
3% 

30 
100 

27 

90 
150 
121  % 

63% 
115 

81% 
110 

50c. 
$21% 

83 
7 

56% 
103 
101 
104 

16 

49 
100 

70 
4 

15 

35 
107 

74 
j68% 
113% 
$39% 

47 
119% 

58 

15 

60 
152 

61 

58% 
110 


June 

June 

June 

June 

June 

June 

.lune 

Apr. 

June 

June 

June 

June 

June 

Mch. 

June 

Jan. 

Jan. 

Apr. 

Mch. 

June 

Feb. 

June 

May 

June 

June 

June 

June 

June 

June 

June 

June 

June 

Feb. 

June 

June 

June 

June 

June 

Feb 

June 

Apr. 

Feb. 

Feb. 

Feb. 

June 

June 

May 


30 

30 

3 

30 

6 

29 

27 

7 

3 

1 

4 

4 

30 

2 

30 

19 

26 

6 

29 

30 

8 

29 

9 

29 

13 

29 

30 

28 

30 

7 

27 

27 

7 

3 

30 

30 

30 

30 

3 

29 

22 

4 

4 

8 

30 

30 

3 


129      Jan. 

7%  Jan, 

24%  Jan. 

16      Jan. 

61%  Jan. 


10 
4 
6 
5 
3 
3 


Jan.  7 
Jan.  17 
May  20 
Jan.  10 
May  3 
Jan.  5 
Jan.  10 
Mch.  23 
Jan.  5 
Jan.  17 
Jan.  3 
Jan.  18 
Jan.  4 
Jan.  17 
May  16 
Feb.  25 
Jan.  3 
Jan.  3 
Mch.  18 
Jan.  3 
Feb.  17 
Jan.  4 
Jan.  4 
Mch.  22 
Jan.     3 


106% 

27% 

86 

51% 

107% 

200 

3% 

5% 

51% 
107 

45% 
104% 
166% 
121% 

86% 
118% 

85 
114 

60c. 


3 
3 

6 


95 

13% 

73 
109% 
122 
113% 

32 

84 
145 

84% 

11 

29% 

52% 
116% 

84 

91 
125% 

60% 

62% 
129% 

73 
a25 

80 
rl95 

78% 

82% 
130 


Jan.  8 
Jan.  5 
Jan. 
Jan. 
Jan. 
Feb.  11 
Apr.  5 
May  21 
Jan.  3 
Jan.  17 
Jan.  3 
Jan.  3 
Apr.  14 
Mch.  2 
Jan.  3 
Feb.  1 
Jan.  18 
Mch.  17 
Mch.  29 
Jan.  3 
May  13 
Jan.  10 
Jan.  17 
Feb.  21 
Jan.  3 
Jan.  4 
Jan.  3 
Jan.  10 
Jan.  10 
Jan.  4 
Jan.  14 
Jan.  3 
Jan.  3 
Jan.  10 
Jan.  3 
Jan.  3 
Jan.  3 
Jan.  6 
May  27 
Jan.  4 
Jan.  8 
Jan.  16 
Jan.  0 
Jan.  4 
Mch.  4 
Jan.  3 
Feb.  24 


oLess  than  100  shares.  xEx-         bEx-rights.  cEx-div.  &  rights,  dlst  paid    €2d  paid    /3d  paid.  (?4th  paid.  ftEx  stock  dlv.tStamped  extended 
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OF 

BONDS    AND    STOCKS. 

1.  In  the  following  thirty  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  on  any 
Stock  Exchange  in  the  United  States;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  Stock  Exchanges  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  issue. 
As  the  New  York  Stock  Exchange  began  with  Jan.  2  1909  to  quote  all  bond  prices  and  interest,"  we  have  adopted  the 
same  method,  and  no  longer  employ  a  designating  mark  to  indicate  the  fact  except  where  there  is  a  deviation  from  thia 
rule.  The  reader  will  understand,  therefore,  that  unless  the  letter  "/"  is  prefixed  to  the  price,  he  must  pay  accrued  inter- 
est in  addition  to  the  price.  This,  however,  does  not  apply  to  income  bonds  or  bonds  in  default,  in  which  cases  the  prico 
Includes  the  interest,  should  there  be  any. 

3.  The  letter  "/"  prefixed  to  bond  prices  denotes  that  the  quotation  is  a  flat  price — that  is,  that  the  accrued  interest 
forms  part  of  the  price,  and  therefore  the  purchaser  does  not  have  to  provide  for  it  separately  in  making  payment.  Aa 
already  stated  in  the  case  of  income  bonds  and  bonds  in  default,  the  price  is  always  "fiat,"  and  no  designating  mark  ia 
employed  to  indicate  the  fact. 

4.  Stock  prices  marked  thus  (d)  are  per  share.  All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted 
per  share  unless  otherwise  stated. 

5.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securitiea 
are  merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz.:  "M"  for  mortgage,  "g"  for  gold,  "g'd"  for  guaranteed,  "end"  for 
endorsed,  "cons"  for  consolidated,  "conv"  for  convertible,  "s  f"  for  sinking  fund,  "1  g"  for  land  grant,  "op"  for  optional. 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds 


Bid 


RAILROAD  BONDS 

Bonds  of  companies  consol'd  are 

often  under  the  consolidated  name. 

Adirondack — See   Del  &  Hudso 

Akron  &  Barb  Belt  g  4s  '42.  J&D 

Alabama  Cent — See  South'n  Ry. 

AlaGt  Southlst5s  Dec  '27..J&J 

Gen  M  5s  Dec  1  1927  £--J&D 

Eo  4>isgNov'10  May'16.M&N 

Belt  Ry  of  Chattanooga — 

1st  M  5s  July  1  1945  .-.J&J 

Alabama  N  Orl  T  &  P  June— 

"A"  deb  5s  g  1910-1940. M&N 

"B"  deb  g  5s  1910-1940. M&N 

"0"  deb  g  5s  Nov  1  1940-A&O 

Ala.  Tenn.<k  Nor  5s,1956.A&0 

Ala  A  Vlck— Con  g  5s  1 921 .  A  &0 

2d  consol  g  5s  1921 A&O 

Vlcks&Mer  1st  g  6s '21_A&0 
Albany  &  North  1st  5s  1946. J&J 
Albany  &  Susq — See  Del  &  Hud 
AlloghenvV  alley — See  Penn  RR 
Alleg  A  West— See  Buff  RAP 
Allentown  Term  4s  g  1919--JAJ 
Alton  Bridge— See  St  C  M  A  StL 
Ann  Arbor  1st  g  4s  1995_-Q-J 
Arkansas  Oklahoma  A  West — 

let  g  68  Jan  1  1947 JAJ 

Aroostook  Valley — See  Canadian 

AshevlUe  A  Spartanburg — S  UA 

Gol  1st  m  g  gu  4s  1995- -JAJ 

Atch  A  Bast'n  Br- 4s  1928 -JAJ 

Atctilson  Topeka  A  Santa  Fe — 

Qen  mort  gold  4s  1995- .A AO 

Adjustment  4s  July  1  '95-Nov 

Stamped MAN 

Conv  g  4s  1955  (iss  '09).  J  AD 

Conv  g  4s  1955  opt J  AD 

Conv  gold  4s  1960 J&D 

Conv  g  5s  1917  - JAD 

Deb  4s  Ser  I  1911 F&A 

Ser  J  1912 F&A 

Ser  K    1913... F&A 

Ser  L  1914 F&A 

Tran  8  L  1st  g  48  1958  -_J  A  J 
Ghlc  A  St  L  1st  6s  1915-M&S 
E  Okla  Dlv  1st  g  4s  '28 -MAS 
Hutch  A  So  1st  g  5s  1928-J&J 
San  Fr  A  San  Joaquin  Vail — 

1st  g  5s  Oct  1  1940 A&O 

Santa  Fe  Prescott  &  Phoenix- 

1st  g  5s  1942 M&S 

A  tlEnox  ACin — SeeLouls  A  N  ash 

Atlanta  Knoxv  A  Nor — See  Lou 

Atlanta  Blrm  A  Atlantic — 

lat  m  g  6s  Jan  1  1936  op  .JAJ 

Joint  col  tr  notes  56'lOop  MAN 

AtlA  Birm— Ist  g5s  1934. JAJ 

Atlantic  &  Dan — See  South  RR 

Atlantic  City— 5s  191 9. ..M&N 

1st  consol  g  gu  48  1951 J&J 

Atlantic  Coast  Co  of  Conn — 
Sorts  Indebt  58  Irredeem.J&D 
Certs  Indebt  4s  opt  1920. J&J 

4s  1925  opt  1910 J&J 

Atlantic  Coast  Line  RR- 
1st  cons  4s  July  1  1952M&S 
Col  tr  g  4s  Oct  1  '52  opM&N 
Certs  of  Indeb4s,lrrea.M&N 
Eq  4s  Mch'll-Mch'17  M&S 
AlaMId— 1st  gu  g  5s'28M&N 
Atlantic  Coast  Line  of  SC — 
Gen  1st  g  48  July  '48 .J&J 
!  NE  of  8  C6s  1933.. J&J 

Brun  A  West  1st  4s  '38.JAJ 
Cent  of  So  Car  6s  '21.. JAJ 
Char  A  SavG-n  7s  1936  JAJ 
Fla  So  1st  g  gu  4s  '45. .JAJ 
Nor  A  Car  6s  1939. .AAO 
Pet'b'g— Clas8A5s  g'26.J  AJ 
Class  B  63  g  1926-.AAO 
Rich  A  Peters  68  1915.M  AN 

Consol  781915 MAN 

Consol  4Hs  g  1940-AAO 
SavFlaAW  Ist  g6s'34AAO 

Ist  M  g  5s  1934 AAO 

^'     Sliver  Spgs  Ocala  A  Gulf— 

4s  g  1918 JAJ 

WU  A  Wei  gen  g  5s  '35. JAJ 
Gen  mort  g  4s  1935. JAJ 
Atlantic  Tenn  A  O — See  So  Ry 
Augusta  South — See  South  Ry 
Aug  Term — See  Charl  A  W  Car 
Austin  A  Northw'n — See  So  Pac 
Bait  Ches  A  Atlan— See  Pa  RR 


90 

100 

100 

65>i% 

100 

If  108 

ino4 

If  96 
95 


99 

109 

90 


983^ 

75 

95 
Pac. 

80 
78 

99 


100 

1021^ 

105 
99  H 
99 

98  3^ 
97  Jl 
92H 

107 
94 

100 

109 

llOM 
Isv  A  N 
;     45 


e7K 

104 


103 
93 

87  H 


QOH 
98 
64  M% 
105 

96 
120 

91 
108 
128 

90 
109 
107 


Ask 


95 


4M% 


110 
106 
98 
100 
101 


100 


76M 
102 

82 


99K 
90  H 
89  H 

iOOH 
102  5^ 
105  Ji 


98^ 
93 


105 

113 

112 

ash. 

50M 
90 
98  H 

105 
95 


93 

90  5i 

108  H 


91 


107 
109 
100 
120 
111 

95 

108  J^ 
95 


117  i 


114 

iio' 


Bonds 


Bid 


Bait  A  Cumberland  Valley — 
RR  1st  M  6s  July  1929... JAJ 

Ex  1st  M  68  July  1931 JAJ 

Bait  A  Harrlsb— See  West  Md 
Baltimore   A  Ohio — 

Conv  deb  g  4s  1911 MAS 

Prior  lien  3Hs  g  1925 JAJ 

1st  M  4s  g  Julv  1  1948. .AAO 

4H%  notes  1913 J&D 

Pitt  JcAM  div  3^3  g'25.MAN 
Plttsb  Lake  Erie  A  W  Va— 

Refund  gold  4s  1941  .MAN 
8  W  div  Ist  g  3>is  1925. JAJ 
Central  Ohio — 

Reor  1st  con  g  4Hs'30MAS 
Monon  Rlv  1st  g  5s  1919. FAA 
Pitts  CI  A  Tol  1st  6s  '22. AAO 
Pitts  June— 1st  g  6s  '22. .JAJ 
2d  g  5s  July  1  1922 -..JAJ 
Pitts  &  West— 1st  48  17.  J&J 
Sch  Riv  East  Side  43  '25. J&D 
W  Va  A  Pitts  l8t  4s  g  '90A AO 
Bait APoto— 1st  6sggu'llA&0 
Ist  tunnel  6s  g  gu  1911. .J&J 
Bangor  &  Aroostook — 

1st  mort  5s  g  Jan  1  '43.. J&J 

2d  6s  g  July  1  1945 JAJ 

Cons  refund  g  4s  1951 JAJ 

Aroostook  Nor — 5s  g  '47. AAO 
Nor  Maine  Seaport  5s'35AAO 
Plscat  Div  g  5s  Jan  '43 . .  A  AO 
Van  Bur  Ex  58  g  Jan  '43.A  AO 
Washburn  Ext  1st  5s  '39 F&A 
Battle  Creek  &  Stur— See  MichC 
Bellingham  Bay  &  British  Col— 

1st  g  58  Dec  1  1932 JAD 

Bell  A  Caron.  See  Illinois  Cent 
Bell's  Gap.  See  Pa  A  Northw'n 
Belt  Ry  of  Chat.  See  Ala  Gr  So 
Belvidere  Del— Gu  4s  1927. FAA 

1st  g  gu  3Hs  1943 JAJ 

Bennington  A  Rutl'd.  See  Rut 
Big  Sandy  Ry.  See  Ches  A  Ohio 
Blrm  Belt.  See  St  L  A  San  Fr 
Birmingham   Terminal — 

1st  gold  4s  1957  guar... MAS 
Boca  A  Loyalton  6s  '23  op. AAO 
BoonviUe  St  Louis  A  South — 

Ist  M  g  6s  1911 FAA 

Boston  A  Albany — 4s  1913.AAO 
48  May  1  1933  gu  NYC.MAN 
48  May  1  1934  gu  N  Y  C  MAN 

33^8  Jan  1  1951 J&J 

Ref  3Hs  1952  gu  NYC. .A&O 
Bos  Cone  &  M.  See  Con  A  Mon 
Boston  A  Lowell  48  1913.. FAA 

4s  March  1915 MAS 

4s  July  1  1916 ..JAJ 

48  Oct  1  1918. ..AAO 

4s  April  1932 AAO 

33^s  July  1  1919 ..JAJ 

Boston  A  Maine — 43^sg'44.JAJ 

4^8  April  1  1929 AAO 

4s8eptl   1926- ...MAS 

4s  Feb  1  1937 FAA 

4s  Aug  1   1942. FAA 

33^sNov  1  1921 MAN 

SHsJan   1923 JAJ 

3s  July  1  1950 .JAJ 

PortsGtF  A  Con  4i^s'37.JAD 
Bos  A  NYAL,  See  NYNH  A  B 
Boston  A  Prov — 4s  1918 ...JAJ 
Boston  Rev  B  A  L  4Hs  '27. JAJ 
Bruns  A  W.  See  At  Coast  Line 
Buffalo  Creek — 

Con  M  (now  1st)  53  1941.  JAJ 
Buft  N  Y  A  Erie.     See  Erie. 
Buffalo  Rochester  A  Pittsburg — 

General  5s  g  1937 -MAS 

Con  g  4hiB  1957 .MAN 

Equip  4  3^8  Ser  E  1922.. MAN 

Equipg  4><  Ser  F  1927.  A&O 

Equip  4s  Ser  G  1929... A&O 

Ai  &West  4s  g  guar  1998. A&O 

Clear  &  M  Ist  5s  g  gu'43..JAJ 

Roch  AP  Ist  g  6s  1921.. FAA 

Consol  1st  g  68  1022..  J  AD 

Buffalo  A  Southwest.     See  Erie 

Buffalo    A   Susquehanna  Ry. — 

1st  g  43^8  April  1  1953- -MAN 

RR.—Ref  4s  AprU  1  1951 -JAJ 

Buri  Ced  Rap  A  No.  See  CRIAP 

Burl  A  Mo  (Neb.)     See  C  B  A  Q 

California  Northwestern — 

IstM  8  f  K  6s  1928  gu...AAO 
California  Pacific.     See  So  Par 


112 
110 


90 
99 
98  5^ 


8934 

89M 

95  H 

1013^8 

109  Ji 
lUH 

98 

98 


95 

lOOM 
101 

102 
100 

80 
103 
102 
100 
101 

97 


05 


98 
89 


88 


99 
98 
98 
98 
86 
86 

9SH 
97  H 
97% 
97  J' 
98 
93  K 
103  H 
101  3i 
96 
96 
96 
02 
013^ 
73  3^ 
103 

97 

1013^ 


Ask 


90  Vi 
99  3^ 
98^ 
87M 

89  Vi 
89% 


Bonds. 


99% 
98 


82 
105' 


100 
98 


00 
101 


09 
99 


106^ 
'96Ji 
'98  M 


Bid. 


108 

110 

1103^ 

115K 

105 

109 

09 

97 

99  Ji 

95 

96 

08 

108 

114)^ 

115J4 

11634 

36 

38 

60 

62 

104 

105 

Cam  A  Clear — 1st  58  g  1941.  JAJ 

Canada  Sou  Ist  68  1913 l&J 

2d  mort  5s  Mar  1  1913--MAg 

Can  No— Land  gr  4s  1919. FAA 
Ist  con  deb  4s  1930  gu  JAD  30 
Can  Nor  Div  4s  1929  gu.FAA 
Imperial  Roll  Stk  43^8  series  T 
Sept  1,  1910-1919  gu  MAS 
Winnipeg  Term  g  4s  '39g  J&J 

Canadian  Pacific — 

Ist  M  deb  £  g  5s  1915. ..J&J 
Cons  deben  4s  perpetual.  .J&J 
Aroostook  Val.4  Y^  1929  F&A 
New  Brunsw  1st  g  58  '34. F&A 
Cons  deb  48  perpetual.. J&J 
Ont&Que  deb  gu  5s  perp.J&D 

Carb  A  Shaw — See  111  Central. 

Carthage   A  Adlron. — SeeNYO. 

Carolina  Cent — See  Seab  Air  L. 

Carolina  Clinchfleld  A  Ohio  — 
1st  g  5s  1938  op JAD 

Catawlssa  Cons  g  4s  1948. -AAO 

C  R  la  F  A  N— See  B  C  R  A  N. 

C  R  A  Mo  Riv- See  Chic  A  N  W 

Cent  Branch  Rv — See  Mo  Pac. 

Cent  BrUPac— See  Mo  Pac 

Central  of  Georgia — 

1st  M  g  5s  Nov  1  1946.. .FAA 

Cons  g  5s  1945 MAN 

1st  in  (up  to  5)  Nov  1945. Oct 
2d  In  (up  to  5)  Nov  1945-Oct 
3d  in  (up  to  5)  Nov  1945. Oct 
6%  notes  Mch  1  1912.. M&S 
Equip  43^8  Nov  1  1910. M&N 
Eq  43^3  Ser  H  1910-16.F&A 
Eq  4  3^s  Ser  I  1910-16.. J&J 

Eq  6s  Ser  K  1910-17 M&S 

Chat  Div  g  4s  1951 J&D 

Macon  A  Nor  g  6s  1946.. JAJ 
Mid  Ga  A  All  Ist  58  1947 .JAJ 

Mobile  Div  g  68  1946 JAJ 

Oconee  Dlv  Ist  g  5s  1945.JAD 
Cent  RR  A  Bkg  Co  of  Ga— 

Coll  tr  g  5s  1937  opt.. MAN 
Chattahoochee  A  Gulf  RR — 
1st  g  58  July  I  1930.. JAJ 
Chat  R  A  South  g  5s  '47.  JAJ 
Eatonton  Br  58  g  1926.  .JAD 
Ocean  88  Co  g  gtd  58  '20. JAJ 

Cent  N  Eng  Ist  g  5s  1919. FAA 
Gen  Inc  g  5s  Feb  1  '49.. Oct  1 
Dutchess  Co  4}^s  '40  gu.JAD 

Central  of  New  Jersey — 

Gen  M  (now  Ist)  g  5s  '87.  JAJ 
Equip  4s  Apr  '11  to  '12.  AAO 
Am  DAImp  Co  gtd  58 '21.  JAJ 
Leh  A  W  mort  58  1912. MAN 
Con  g  4s  '15,  '20,  '25.  '30, 

'35 J&D 

N  Y&  L  Br  Gen  g 4s '41. M&S 
Gen  g  58  1941 ...M&S 

Central  Pacific — See  So  Pacific. 

Cent  Verrat  Ist  4s  May  '20.Q-F 

Charl&WestCar  1st  5s  '46. A&O 
Aug  Term  Ist  gu  g  6s'47.A  AO 

Charlotte  Col  &  Aug — See  So'n. 

Chateaugay  Ry — See  Dei  A  H. 

Chattanooga  Station  Co — 

1st  mort  g  4s  1967  gu J&J 

Chesapeake  &  Ohio — 

1st  Mort  g  6s  Jan  1  1911.A&0 

Term  1st  g  6s  1922 J&D 

1st  con  g  5s  1939 M&N 

General  43^s  gold  1992  M&S 
Temp  conv  g4  34s'30op'15F&A 
Gen  fdg  &  impt  68  1929  ..JAJ 
Cartrg4sSerB'10-'l2  ..FAA 
Car  tr  g  4s  SerC  '10-'12.MAS 
Car  tr  g  4s8erH  Oct'10-16A AO 
Craig  Valley  1st  5s  g  '40.JAJ 

Potts  Creek  4s  1946 JAJ 

R  A  A  Dlv  1st  con  g  43  '89J  AJ 

2d  con  g  4s  1989 JAJ 

WarmSpVal  1st  6s  g '41. MAS 
Coal  River  Ry  1st  4s  gu45J  AD 
Elevator  Co  g  4s  guar  '38A  AO 
Big  Sandy  Ry  Ist  g  4s  '44J  AD 
Gr'nb'rRy  1st  g  gd  4s  '40M  AN 

Chesterfield  A  Lancaster — 
latmKfiaAugl  1966 FAA 

Chicago  A  Alton  Ry — 

Ist  Uen  g  3H8  I960 JAJ 

RR  refund  g  3s  1949. .AAO 
5%  notesMchl5'13  op'llMAS 
Eq  A8sc'n48  19 10-" 5... MAN 
Miss  R  Edge  68  e  1012.. AAO 


107 

104  3^8 
100  J^ 
100 
If  100 
97 

Basis 
99 

lflOQ]4 
J/107 
97 
J/113 
J/102 
J/129 


98 
99 


113  3^ 
104  H 

f  ■.::;; 

6  5H% 
6  53^% 
&53^% 

104 
100 
108 
104 


/  100 
/  104 
/  102 
/   102 

102^ 
80 

100 


b  4 


100  3^ 

Basis 

100 

108 

85^ 
103 
113 


01 


110 


AA 


95 

68 
72% 
98^ 
6  6^% 
100 


109 

104  5^ 
102 

103" 


5%,^ 
99  34 

107  H 
109 
99 
115 
104 
131 


105^ 

86>i 

80^ 

813^ 

4?i% 

^%% 

4%% 

4%% 

4Ji% 

92 

106^ 


105 
103 


105 

1213^ 

434% 
llOH 


4.40% 


86 
106 
117 


92H 
100  Jl 

um 

10034 
93 
104  H 
4  5i% 

4%% 

4%% 
105 

90 

97 

92 

'S9H 
85 
89 
03  ?4 

100 

71 


99  H 

4%% 


b  Baals.    fTbla  price  indudM  accrued  Interest,    fe  Last  sale     I  In  London     m  Nominal,    s  Sale  price 
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GENERAL  QUOTATIONS. 


NOTICE. — All  bond  prices  are  now  "and  interest"  except  wliere  niarl<ed  "i"  and  income  and  defaulted  bonds. 


[Vol.  lxxxxi. 


Bonds. 


Chicago  Burlington  &  Qulncy 

58  debenture  1913 M&N 

Gen  M  4s  1958 M&S 

Denv  Ext  cci  tr  48  1922.  F&A 
imnolsUlv3Hs'49op'29  J&J 

4s  July  1  1949 .J&J 

Iowa  Div  8  f  6s  1919... A&O 

s  f  4s  1919- A&O 

Nebraska  Ext  48  1927. -M&N 

8  W  Div  8  f  49  1921 MAS 

Burl  &  Mo(Neb)Con68'18J&J 

Han  &  St  Jos  1st  6s  1911  M&S 

Repub  Val  1st  6s  1919— J&J 

C  B  &  Q  Joint  4s— See  Gt  North. 

Chic  Cincinnati   &   Louisville — 

Gen  ref  g  4Hs  1953 J&J 

Equip  g  5s  '11  to  '13 J&D 

Clncin  &  Indiana  West  RR — 
Ist  g  5sJune  1'52  op'12J&D 
Clncin  Rich  &  Muncie — 

1st  g  6s  1950,  op  1910. A&O 

Chicago  &  Cincinnati  RR— 

1st  g  5s  1952  op  •12.F&A 

Giilcago  &  Eastern  Illinois — 

Ref&Imp  M  4s  g  '55  op. J&J 

1st  consol  6s  gold  1934. A&O 

Gen  consol  1st  5s  1937.M&N 

Eq  5s  Ser  B  '10  Sept'10-.Q-M 

Eq  4Hs  Jan'll  to  Jan'15.J&J 

Eq  4Hs  Ser  E  to  Aug'16.F&A 

Ch  &  I  C  Ry— 1st  5s  1936  .J&J 

Danv&G  C'k  1st  M  6s'20  M&N 

EvTH  &Chicinc6s'20-M&N 

Chic  Gt  West— 1st  4s  1959. M&S 

Chicago  Hammond  &  West — 

1st  g  6s  Jan  1  1927 J&J 

Chic  &  I  C  Ry— See  Chic  &  E  111. 

Chicago  Indiana  ASouthern  Ry 

Con  m  g  4s  1956  guar  ...J&J 

Ind  Ills  &  la  1st  g  4s  1950 -J&J 

Chicago  Ind  &  Louisville — 

Refund  mtg  g  6s  1947. ..J&J 

Refund  mtg  g  5s  1947 J&J 

Indianap& Louis  Is 4s  '56  J&J 

LNA&CTc&IDiv  6s  'll.F&A 

Chl&StLShL— See   CCC&StL 

Chic  Lake  Shore  &  Eastern — 

1st  M  4Hs  1969  op  1919  J&D 

Chicago  Milwaukee  &  St  Paul — 

Gen  g  4s  A  May  1  1989. .J&J 

Gen  g  3H9  B  May  1  1989. J&J 

Term  5s  g  1914 ..J&J 

Debg4s  July  1  1934  ...J&J 
Chic  &  L  Sup  Div  g  5s  '21  J&J 
Ch  &  Mo  Riv  1st  5s  1926. J&J 
Ch  &  Pac  West  Div  5s  '21  J&J 
Dak&GtSo  1st  g  5s  1916-J&J 
Dubuque  Div  1st  6s  1920.J&J 
Fargo  &  So  g  6s  ass'd  '24 .J&J 
LaC&DDiv  1st  5sl919  .J&J 
Milw  &  Nor  Ist  6s  1910— 
Ext  at  4^%  to  I913_J&D 

1st  consol  6s  1913 J&D 

Wis  &  Minn  Div  g  59  '21.  J&J 
Wiscon  Val  Div  1st  6s  2U.J&J 
Ch  &  No  M — See  Pere  Marquette 
Chicago  &  North  Western — 

Con  a  f  7s  Feb  1  1915 Q-F 

General  3Hs  g  1987 M&N 

Sink  fd  deben  5s  1933-.M&N 

Sinking  fund  6s  1929 A&O 

6s  1929 A40 

30-year  deb  5s  1921 .    A&O  16 

Exten  bonds  4s  1920.  F&  A  16 

Cedar  R  &  M  1st  78  1916  M&N 

Boyer  Val  lstg3H8    23. J&D 

Frem  Elk  &  Mo  V  6«  '33. A&O 

la  Minn  &N Wist 3)^9'35  J&J 

Madison  ext  l8t  g  7»  '11.  A&O 

ManltowGB&NW3H3'41  J&J 

Marshfiext  Ist  M  63'22.-A&0 

Menom  est   Ist  g  78  '11. J&D 

Milwaukee    Lake   Sb    &   W'n. 

Con  Istfla  gold   1921. M&N 

Mich  Div  1st  g  6s  '24.. J&J 

Ashland  Divlst  g  6s'25M&S 

Ex  &  im  8  f  g  5s  1929. F&A 

Incomes   6s   1911 M&N 

8t  P  E  GrTr  1st  6s  g'13.J&J 
MU&StateLine  1st  3Hs'41J&J 
Minn  &  lowalst  g3Hs'24J&D 
N  W  Un  7s  g  June  1  '17. M&S 
Peoria  &  Norw  3J^s  '26. M&S 
Prln  &  Norw  3Hs  1926- -J&J 
BlouxCity  &  Pac  3  !^s'36.F&A 
Wlno  &  St  P  Ist  7a  '16  .J&D 
Chicago  Peoria  &  St  Louis — 
Prior  lien  g  4Hs  1930.. M&S 

Cons  mtg  g  68  1930 J&J 

Income  5s  July  1  1930 

Chic  Rock  Isl  &  Pac  Ralltoai/ — 

General  g  4s  1988 J&J 

Ist  M  6s  1917... J&J 

Ref  g  4s  1934  op  to  1911.  A&O 
Coll  tr  e  4s  May  '1 1  to  '18M&N 
do  Ser  I  1911  ..M&N 

do  Ser  P  1918.. M&N 

Eq  4V48  Aua;  '10  Feb  '17. F&A 
Eq  4Hs  Oct '10-Oct'19  A&O 
Chic  R  I  &  Pac  Railroad— 

48  gold   2002 MAN 

R  I  Ar&La4!4s'34  tern  ctfs 
Burl  Cedar  Rapids  &  North — 
Con  1st  &col  tr  58  g'34  A&O 
Ced  Rap  la  F  &  N  W— 

5s  gold  guar  1921.. A&O 
M&StL  Ist  gu  g  78  '27. J&D 
Choc  Okla  &  Gulf- 
Gen  M  g  58  Oct  1  1919.J&J 

Consol  g  5s  1952 M&N 

Choctaw  &  Memphis — 
1st  g  5s  Jan  1   1949. J&J 
Peoria  Ry  Ter  48  '37  gu  opJ&J 
Rock  Isl  &  Peoria  6s  1925J&J 
Keo&DesM— 1st  Ss  1923  A&O 
Chlc&StL — See  Atch  Top&SFa 
ChlcStL&NO— See  III  Central 
Chic  St  L  &  Pitts— See  Penn  Co. 


Bid 


101 

97  M 
99 

9SH 
104H 

98  H 
97 
97^ 

102  Ji 

101  H 

102  M 


/ 


95 


100 

100 

100 

81 
120 


5H% 

5H% 

6H% 

109  5^ 

104 

104 


115 


89 
90 

122 

106  H 

ibo" 


104 

98^ 

85H 

102  5i 

90)^ 

105  H 

106  H 
105  5^ 

lom 

112J^ 

105?^ 

lOOK 
WiH 
105  M 
112  J/, 


llOJi 

i07'^ 
110 


95  >i 
113 

93  Ji 
123^ 

87 

101  Ji 
85 

105?^ 

102  M 

U4M 
117  H 
117^ 
108  H 
100  J4 
lOlH 
87 

92  J^ 
115H 
89  H 
89  H 
86  H 
114>i 

87 
50 


Ask 


96^ 
110   • 

86^ 
5H% 

99 

92 
5% 
5% 

72  H 
93 


104  Ji 

118 

101 


109 
85 

loo" 


1011^ 


98 
99 

ioiM 

99 


84 
127  H 
1111^ 
i% 
iVa 
4H-/C 


87  J^ 
119 


93  J4 
95 

126  H 
111 
92 


106 

99 

BG 
104 
91M 


106  H 


106 

100  M 
107  M 


113 

87  H 

113J/2 


Bonds 


Bid. 


106  H 
107M 


94  J4 


90 


U5H 


96  K 

87  H 
4Ji% 


4»4% 
4J4% 

74 
95 

114  U 


103 
108  H 


89 


:!hlc  St  Paul  Minn  &  Omaha  — 

Con  68  June  1  1930 J&D 

Con  6s  red  to  3>is  1930  J&D 
ChSt  P&Mlst  g6sl918-M&N 
North  Wisconsin — 6s  '30 .J&J 
StP&SxC  1st  g6s  1919-.A&0 
S  S  M&SW  1st  M  5s  '15  .M&N 
Chic  Subway  1st  5s '28  op.  J&D 
Chic  Terminal  Transfer — 

Chic  &  G  W  5s  g  1936.. J&D 
Chicago  &  Western  Indiana — 

Gen  g  6s  Dec  1  1932 Q-M 

Consol  g  gu  4s  1952 J&J 

Chic  &  West  Mich— See  Pere  M. 
Chic  Wis  &  Minn— See  Wis  Cent 
Choc  Ok  &  Gulf— See  Ch  R  I  &  P 
CinBlufif  &  Chic  5s  1933... M&S 
Cin  Dayton  &  Ironton — 

1st  gu  gold  5s  1941 M&N 

Cin  Find  &  Ft  W— See  Cin  H&D 
Cincinnati  Hamilton  &  Dayt — 

General  5s  gold  1942 J&D 

2d  mort  gold  4^8  1937.. J&J 

Refund  g  4s  1954 J&J 

New  gen  4>^s  '39  temp  ctfs.. 
1st  &  ref  g  4s  1959  guar. J&J 
4%  g  col  tr  notes  '13  op  J&J 
Cin  Findlay  &  Ft  Wayne — 

1st  g  gu  48  1923 M&N 

Day  &  Mich  1st  5s  gu  '11. J&J 

C  I  St  L  &  C— See  C  C  C  &  St  L. 

Cincinnati  Indianapolis  &  W — 

1st  &  ref  g  4s  1953  guar.J&J 

Ind  Dec  &W— 1st  g  5s'35  J&J 

1st  g'd  g  5s  1935    ....  J&J 

Cin  Leb  &  Nor  1st  5s  '16  J&J 

1st  cons  gu  g  4s  1942-.M&  N 

Cin  &  Muskingum  Valley — 

1st  gu  g  4s  1948 F&A 

Cincinnati  N  O  &  Texas  Pac — 
Eqp  4^s  Nov  '10-1916. M&N 

Cin  North  1st  g  4s  1951 J&J 

Cin  Rich  &  F  W— 7s  g  '21  .J&D 
Cin  San  &  Clev— See  C  C  C&St  L 
Clearfield  &Jea— See  Pa  &  No  W 
Clearf  &  Mahoning— See  BR&P. 
Cleveland  Akron  &  Columbus — 

Gen  gold  5s  1927 M&S 

1st  cons  gu  g  4s  1940 F&A 

Unguaranteed 

Cl;ve  Cin  Chic  &  8t  Louis — 
General  48  gold  1993. ..J&D 

5%  g  notes  1911 J&D 

Cairo  Div  1st  g  4s  1939.. J&J 
C  W  &  M  Div  lst4s  g'91.J&J 
StL  Div  1st  col  tr  g  4s  '90M&N 
Spr&Col  Div  4s  1st  g  '40. M&S 
WhileWV  Div  1st  4s  g'40.J&J 
Central  Indiana  Ry  Co — 

1st  gold  guar  4s  1953. M&N 

Chic  Ind  &  St  L  Sh  Line  Ry— 

1st  gold  guar  4s  1953.  A&O 

C  I  8  L&Clst  4s  g  Aug'36  Q-F 

Consf  6s  '20dr@105  M&N 

ClnSan&Clev  con  g  5s  '28 .J&J 

Cleve  Col  Cin  &  Indianapolis. 

Consol  mort  7s  1914.. J&D 

Cons  sink  fd  78  1914.. J&D 

Gen  con  g  6s  1934 J&J 

Id  Blm  &  W  ext  4s  1940.  A&O 

Ind  &  StLlst  7s  1919  A.. J&J 

1st  7s  July  1919  Ser  B.M&S 

Ist  7s  July  1919  Ser  C. M&N 

O  Ind  &  W  g  5s  Apr  1938-Q-J 

Peo  &  East  cons  4s  '40.  -A&O 

2d  cons  inc  4s  1990- -Apr  1 

Cleveland  Lorain  &  Wheeling — 

Con  now  1st  g  5s  1933- -A&O 

Stamped  subject  to  call 

Con  refg  g  4Hs  '30  red. -J&J 
Clev  &  Mah  Val— 5s  g  1938-J&J 
Clev  &  Marietta — See  Penn  RR. 
Cleveland  &  Pitts — See  Penn  Co. 
Cleveland  Term  &  Valley — 

1st  4s  g  gu  1995 M&N 

Coal  &  Coke  Ry  Co— 

1st  gold  5s  Apr  1  1919.. A&O 

Coal  &  Iron  Ry— See  WVaC&P. 

Colo  Midland— Ist  4s  g  '47-J&J 

Colo  &  So  1st  g  4s  1929. ..F&A 

Refg  M  g  4Hs  May  1  '35  M&N 

Eq  68  Ser  A  Oct  '10  17.  A&O 

Ft  Worth  &D  C  6s  1921  J&D 

Colo  Spgs  &  Cripple  Or'k  D  Ry— 

1st  g  s  f  6s  1930 J&J 

1st  cons  5s  Oct  1942 A&O 

Columbia  &  Gr — See  South'nRy 
Col  Hock  Val  &T— See  Hock  Val 
ColConnect  &  Ter— See  Norf  &W 
Concord  &  Mont  con  4s  '20.J&D 

Deb  43  June  1  1920 J&D 

Deb  3>is  June  1  1920. ..J&D 

B  C  &  M  Imp  6s  1911 J&J 

Conn  &  Pass— l8t  g  48 '43.  A&O 

New  &  Rich  g'd  5s  1911.. J&J 

Conn  River— Gold  4s  1943. M&S 

3^8  Jan  1   1923 J&J 

Cuba  Eastern  1st  6s  19.33. M&S 
Cuba  RR— 1st  B  5s  1952.. .J&J 
Cumberland   &  Pennsylvania — 

Ist  g  5s  1921. Al&N 

Current  III  v— See  K  C  Ft  8  &  M . 
Dak&GrSo— SeeChicMil  A  St  P. 
Dallas  A  Waco— See  Mo  K  &  T. 
Daws  Ry&C'l— See  El  Paso  & 
DajrtOD  &  Mich — See  Cin  H  &  D 
Delaware  &  Bound  Brook — 

1st  con  g  3J^8  1955 F&A 

Delaware  &  Hudson — 

Conv  deo  4s  June  15  '16. J&D 
l8t  Hen  equip  g  4!^8  '22    JAJ 

1st  A  ref  g  4s  1943 MAN 

Pa  Div  78  Sept  1917. ..MAS 
Adirond'k  lst4Hs'42gu  MAS 
Albany  A  Susq  3Hs  g  1946 
(conv  bef  1916)  eu...AAO 
Bluff  Pt  Land  Imp  Co— 

Ist  M  g  guar  4s  1940.. J&J 
Chateaugay  Ore  &  Iron — 
Guar  e  4s  1942 ..JAJ 


123 

87 
122 
122 
111' 
100 
/     15 

101 

108 

88 


/ 


Ask. 


100 


100 

"96  H 
/  59 

'96  "m 

104 

'?}... 
62 
89 
97^8 

85 
99 

89  H 

ioo"" 

100 

92  >g 

85 
105 
105 

90 

b 

85 
116 

'90"" 

107 

93  k; 

93 

92 
100  >i 


86 

90 

97 
104  }4 
104 

107  J4 
107M 
117 

90 
115 
115 
115 
100 

89 

53 

108 


lll>i 

91 

90 


94  H 

96  H 

5k 

lUH 

103 
95 


98 

96 

92 
101 

98 
100 

98 

9l?i 

ioo" 

101 


Southw 
90 


98 
116 
103 

91 

92 

S5 


124M 


112M 
'25 


112 
90 


103^ 


94  H 
94 

93 

100  54 
94  H 
92  H 

92  J^ 

100  1/8 

92Ji 

89 

94 


109 
123 


91 
55 

109 
110 


92^ 

95 

69  H 
95  H 
91  hi. 

4M% 
112 

104  H 
100 


99 
97 


102 


eatern 


92  H 

97 
101 

98Ji 
120 


92 


Bonds. 


Delaware   &    Hudson— ConcJ. 
Hudson  Coal  Co  — 

Gu  deb  4s  1911-1917. M&N 
Rens&Sar  reg  1st  7s  '21    M&N 
Utica  CHn  &  Bine  5s  1939  J&J 
Delaware  Lack  &  West — 

Morris  &  Essex  1st  7s'14M&N 

1st  con  7s  guar  1915.. J&D 

4iis  Pur  Mon  Jan  '12.  .J&J 

Ref  g  3>4s  Dec  1  2000. J&D 

N  Y  Lack  &  Western — 

1st  6s  g'd  Jan  1  1921. .J&J 

2d  5s  g'd  cons  1923- -.F&A 

Term&Imp4sgd'23.MAN 

Osw  &  Syrac  gu  5s  '23 -MAN 

Valley  N  Y  1st  5s  1911F&A 

Warren  1st  ref  g3Hs  2000F&  A 

Denver  Northwest  &  Pacific — 

Northw  Term  g  5s  '26  guJiJ 
Denver  &  Rio  Grande — 

1st  con  g  4s  1936 J&J 

1st  con  g  4Hs  1936 J&J 

Impr  gold  5s  1928 J&D 

let  &refgg  5s'1955op  -F&A 
Rio  Grande  Western — 

1st  g  4s  July  1  1939. ..J&J 
1st  cons  g  4s  1949  op -- A&O 
UtCt4s  gd  g  Jan  1  '17. A&O 
Utah  Fuel  1st  5s  '31.. M&S 
Des  Moines  &  Ft  Dodge  RR — 

1st  gu  g  4s  1935 J&J 

Des  M  Iowa  Falls  &  Northern — 

1st  g  5s  1931  opt  1906.. J&J 

DesMoinesUnion  5s  1917. .M&N 

Detroit  Grand  Haven  &  Milw — 

1st  Equip  6s  Nov  14  '18.  A&O 

Con  guar  6s  Nov  15  1918.  A&O 

DetGrRapids&W— See  Pere  M. 

Detroit  &  Mack — 

Prior  lien  g  4s  1995 J&D 

Mort  gold  4s  1995 J&D 

Detroit  Mack  &  Marq — 

Land  grant  Inc  7s  1911.  .A&O 
Detroit  Toledo  &  Ironton — 
Ohio  South  g  4s  Mar  '41. M&S 
Gen  lien  &  div  1  st  g  4s  '55  J  &  D 

Con  M  g  4J^s  1980 F&A 

Detroit  &  Toledo  Shore  Line — 

1st  g  gu  4s  1953- J&J 

Duluth  &  Iron  Range — 

1st  5s  1937- A&O 

2d  mort  6s  1916 A&O 

Duluth  Missabe  &  Northern — 

1st  g  6s  1922 J&J 

1st  cons  g  6s  Jan  1  1923. J&J 

Gen  gs  f  5s  Jan  1  1941  ..J&J 

Duluth  Rainy  Lake  &  Winnipeg 

Ist  g5s  1916  op  1911 J&J 

Duluth  South  Shore  &  Atlantic 

1st  g  5s  1937 JAJ 

Dul  Short  Line— See  StPADul. 
Dutctiess  Co — See  Cent  NewEng 
East  Tenn  Va  A  Ga — See  So  Ry. 
Eastern  Minn — See  St  P  M  AM. 
Easton  A  Amboy — See  Leh  Val. 
Elgin  Jol  A  East  5s  1941. .MAN 
ElmiraCort  &  Nor  — See  Leh  Val 
Elmlra  A  William.sp — 

1st  6s '10  ext  at  4%  1950  J&J 

Income  68  2862   .. A&O 

El  Paso  &  Rock  Isld — Sec  El  Pas 

El  Paso  &  Southwestern    Co. — 

New  Mexico  Ry  &  Coal  Co — 

1st  coll  tr  g  53  Oct  1  '47  A&O 

Ist&con&coll  trg5s'51A&0 

Dawson  Ry  &  Coal — 

Ist  col  tr  g5s'51  gU8fJ&J 

ElPas&Rl  l.stKKu.5s'5lJAJ 

Erie— NY&E1S14B  ext  g'47M&N 

5s  2d  ext  gold  1919 M&S 

4>^s3dext  gold  1923.. -M&S 

6s  4th  ext  gold  1920 A&O 

4s  6th  ext  gold  1928 J&D 

7s  1st  con  g  1920 M&S 

7s  1st  con  g  fund  1920.. M&S 

Prior  lien  g  4s  1996 J&J 

Gen  lien  g  4s  1996 J&J 

Conv  g  4s  1953  Ser  A. ..A&O 

Series  B  1953 A&O 

Eqg4s.Nov'10-Nov'16M&N 
Notes  6s  Apr  8  1911  ...A&O 
Penn  coll  g  4s  Feb  1  1951  .F&A 
Buff  NY  &  E  1st  7s  1916. J&D 
Buffalo  &  Southwestern — 
1st  g  Os'OS  ext  at5%  '18J&J 
2d  g  58  '08  ext  to  19 18. J&J 
JeffRR53gu'09extto'19  AAO 
Chic  A  AtlTerm  5s  1918.JAJ 
Ch  A  Erie  5s  1st  g  1982. M&N 
Long  Dock  6s  con  g  1935. A&O 
Newb  &  N  Y  1st  5s  1929. J&J 
N  J  &  N  Y  1st  OS  1910— 

Ext  at  5%  to  19,W...A1&N 
NY&GrLake  gu  g  5s  '46.M&N 
NYLE&WCA  RR— 

1st  6s  cur  guar  1922.  .M&N 
NYLEAWDAI  Co— 

1st  6s  cur  1913. ..JAJ 

N  Y  Pennsylvania  &  Ohio — 

Prior  lien  4)^8  1935.. M&S 

N  Y  Susq  &  Western— 

1st  refunding  5s  1937.. J&J 

2d  mort  4^8  1937. ..F&A 

Gen  mort  5a  g  1940. -F&A 

Term  Ist  g  5s  1943. ..M&N 

Midland  of  N  J  1st  Gs  1910, 

ext  at  5%  to  1940.  A&O 

Wilkes  &  Eastlstg5s'42J&D 

Erie  &  Pitts— See  Penn  RR. 

Evans  llendA  Nash — See  Louisv 

EvansviUe    &    Indianapolis — 

Consol  g  g'd  68  1926 J&J 

Ev  &  In  1st  g  g'd  6s  '24.. J&J 
Evansvllle  &  Terre  Haute — 

Ist  con  g  68  1921 J&J 

Ist  gen  5s  gold  1942 AAO 

Eq  4!^s  Ser  C  1910-1916  FAA 
Mt  Vernon  1st  6s  g  1923.  AAO 
Sul  Co  Br  1st  g  5s  1930.  AAO 


Bid. 


V22yg 

111 

125" 

UOM 
112H 
100 
85  M 

115 
107 
98 
106 
100 

117 
99 

'89" 

91 

92 

92 

io5"' 

90  M 

93 
104  J4 
101 

91 

91H 

"88" 
90 

93 
83 
92 

80 

88 

i56" 

S8 

107 
103 

112 

108 

94 

89 

"92" 

35 

40 

70 
60 

16 

74 
65 

83 

86 

106 
103  ?4 

112 

106 
106 
102 

98 

101 

106  K 

108  « 

108 


100 

109 

o  &  Sou 


94  H 
94}^ 

95 
100 
993^2 


101 

104 

98 

1181^ 


80  H 
71 
67 
60 
6  6M% 
99 
85 


100 

95 
102 

9S 
lllH 
123 


104 
98 

102 

100 


Ask 


llOJi 


101 

112 

thwest . 


06 
96)4 

97 
104 


105 


120M 

82 

72 

72 

64 
5% 

99  *A 

86 
116^ 

101 
100 


112  Ji 
125 


106 
105 

109  H 


95 



"82"" 

ios" 

103 

"§9"" 

110J4 

112 
100 

&  Nash 

105 
107 

109 

6  5M% 

105 

95 

102" 
5% 

6  Ba!!is.     /This  price  inclu^les  accrued  interest,     i  Last  sale.     I  In  London.     »  Nominal,     a  Sale  price. 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f."  and  income  and  defaulted  bonds. 


Bonds. 


E  T  H  &  Chic— See  Chic  iSi  E  III. 

Fargo  &  So— See  Chic  M  &  St  P. 

FItchburg— 4H8  May  1'14  M&N 

4H8,  Refunding,  1928--M&N 

48  March  1  1915. .MAS 

'     48  July  1  1916 ---   -J&J 

4s  Refuriding;  1925 M&N 

4s  Refunding  Mar  1927.. M&S 

48  Refunding  1927 A&O 

48  Jan  1928... -J&J 

aHs  Oct  1  1920 A&O 

3>i8  0ctJ  1921 A&O 

Troy  &  Boston— 78  1924. J&J 
FUnt&Pere  Marq — SeePereMarq 
FlaCent&  Pen — See  Sea  Air  Line 
Florida  East  Coast — 

l8t  m  g  4Hs  1959.        .  J&D 

Coll  tr  6s  Aug  1    1910_.F&A 

Coll  tr  6s  Aug  15  '10.F&A15 

Florida  South'n — SeeAtCoast  I 

Florida  West  Shore — 

Ist  ggu5s  1934 J&J 

Fonda  Johnstown  &  Gloversv — 
1st  cons  ref'g  g  4Hs  1947. J&J 

Gen  ret'g  g  4s  1950 J&J 

Ist  conref  4Hs'52opt.-M&N 
Ft  Worth  &  Den  C— See  Col  &  S 
Fort  Worth  &  Rio  Grande — 

Ist  4sg  1928    ..J&J 

Fre  Elk  &  Mo  Riv— See  C  &  NW 
Qalv  Har  &  San  An — See  So  Pac 
Qal  Hous&Hen— 1st  5s  '13  A&O 
Qen  &  Wyo  1st  g  5s  1929..  A&O 
Qeorg  &  Alabama — See  Seab  AL 
Georgia  Car  &  N — See  Seab  A  L 
Georgia  Coast  &  Piedmont — 

Ist  g  5s  1946 M&S 

Qeor  Midland — See  Southern  Ry 
Georgia  Pacific — See  South'n  Ry 
Geo  RR  &  Bank'g  Cs  1922_J&J 

5a  Jan  1  1922 J&J 

48  Jan  1  1947 J&T 

Georgia  Southern  &  Florida — 

Ist  g  5s  1945 J&J 

Qettysburg  &  Har  Ry — 

Con  5s  g  guar  Oct  1  '26. A&O 
QUa  Vai  Globe  &  Nor — SeeSoPa 
Or  Rap  Bel  &  Sag— SeePereMat 
Grand  Rapids  &  Ind — 

Exten  1st  g  4i^s  1941 J&J 

Muskegon  Div  g  5s  1926.  .J&J 
Grand  Trunk  Western  Ry — 

l8t  g  g  4s  July  1  1950 J&J 

2d  Inc  g  4s  July  1  1950... July 
Great  Northern — 

C  B  &  Q  coll  tr  g  4s  1921.  J&J 
Great  Northern  Ry  of  Canada — 
Con  43  1934  opt  to  1914. A&O 
Qulf  Beau  &  Kan  City — 

Ist  6s  g  Aug  1  1913 F&A 

2d  g  5s  Aug  1  1913 F&A 

Oulf  &  Ship  Island  RR— 

Ist  ref  &  term  g  5sFeb'52.  J&J 
Mortg6s  April  1911... A&O 
Qulf  Terminal  of  Mobile — 

1st  mort  g  4s  1957  gu...J&J 
Han  &  St  Jo— See  C  B  &  Q. 
Harrlsb  Ports  Mt  J  &  Lane — 

1st  4s  July  1  1913 J&J 

Hartford  &  Conn  Western — 

Ist  ext  g  4)^3  July  1  1923.  J&J 
Henderson  Br — See  Louis&Nash 
Hocking  Valley  Ry— 

l8tcong4>is  1999 J&J 

Car  tr  g  4)^3  Nov' 10-'12M&N 

Eq  g  4s  SerA  Aug'10-'17F&A 

Col  &  H  V  Ext  4s  1948. .  A&O 

Col  &  Tol  1st  g  4s  1955.  .F&A 

Hoosac  Tunnel  &  Wilmington — 

Ist  s'k'g  f  g  5s  Sept  1922. M&S' 

Housatonic — See  NY  N  H  &  Hi 

Houston  Belt  &  Terminal — 

1st  M  g  5s  1937  op J&J 

Houston  E  &  W  Tex-  See  S  Pac 
Houston&Tex  Cect — See  So  Pac 
Hudson  Co  6%  notes  '1 1  _  A&Ol 

6%  gold  notes  Feb  1  '13.  F&A 
Hudson  &  Manhattan — 

Ist  M  4Hs  1957  conv..F&A 
N  Y  &  Jer  1st  g  5s  '32  opt  F&A 
Huntingdon  &  Broad  Top — 

1st  g  4s  Sept  30  1920 A&O 

2d  mort  4s  gold  1925 F&A 

Con  5s  g  Mar  31  1925.. -A&O 
Hutchinson  &  8 — See  A  T&  S  Fe 
Illinois  Central — 

l8t  gold  4s  1951 J&J 

l8t  g  3Hs  1951 J&J 

MainL'e  ext  1st  g3Hs'5lA&0 

Ist  mort  £  g  3s  1951 M&S 

Col  tr  gold  4s  1952 A&O 

ColTrLNO&T  g  4s  1953  M&N 
Pur  lines  1st  g  3Hs  1952_J&j 
Ref  g  4s  1955  op  1918_.M&N 
Cairo  Bridge  4s  g  1950.. J&D 
Lltch  Div  1st  g  3s  1951.  _J&J 
Louisv  Div  3l4s  g  1953.. J&J 
Middle  Div  reg  5s  1921.. F&A 
Omaha  Div  1st  3s  g '51.. F&A 
8t  Louis  Div  3>^s  g  1951. J&J 
8t  Louis  Div  3s  g  1951.. J&J 
Sp'gfleld  Div  Ext  3Hs  '51J&J 
Western  lines  g  4s  1951  ..F&A 
Chicago  St  Louis  &  N  O— 
Cong  5s  June  15  '51-J&D15 
Con  g3Ms  J'ne  15  '51J&D15 
Mem  Div  1st  4s  g  '51.. J&D 
Kankakee  &  Southwestern — 

1st  mort  5s  192! F&A 

Bt  Louis  Alton  &  Ter  Haute — 

Bellev&Car  1st  6s  1923  J&D 

8t  L  South  1st  g  4s  '31  M&S 

Carb&Shawlst  g  4s'32M&S 

Ind  Bl  &  Wn— See  C  C  C  &  St  L 

Ind  Dec  &  West— See  Cin  I  &  W 

Indiana  111  &  la— See  Chic  Ind 

Ind  &  Louisv — See  Ch  Ind  &  L 

Ind  &  St  L— See  C  C  C  &  St  1j~ 

Indian  Dn'n  1st  4J^s  '26. .M&N 

InterboT-MetlSee  Street  &  Elec 

Inter  R  a,D  Tr  I      R  v  Securities 


Bid. 


101 

102^ 
98 
98 
98 
98 
98 
98 
94 
94 


99 

100  H 
100  >^8 


90 

83 
80 
84 


84 
95  M 


90 


f   112 
/   105 


106M 
lOOH 


105  H 
60 

/;    96 
//    84 

95  M 

81 

99 
95 

83  M 


85 

99 

98 


lOOH 
b  5^-8% 
b  5ys% 

95 

94  H 

90 


99 
99 


99 

n    93 

n    87 
n    93 


102 

905^ 
90 
If    85 
99  H 
96H 

'97" 
96  3| 


104 


72 
■95'" 

85 


117J^ 
'94"" 

&  Sou 

85 


Ask. 


95 

95 

140« 


100 


96 
85 

85 


100 
95 


95 


95 


101^ 


98 

87 

95  H 

83 

102 
100 

90 
90 


4M% 


95 
95 

115^ 


100' 
100 

74H 
101 

95 
95 
98 


91 

87 


87  }i 
98 


77 


79  J^ 
90 


89  M 


871^ 

98  yi 


98 


Bonds 


International  &  Gt  Northern — 

Ist  g  6s  1919... -M&N 

2d  5s  1909 M&S 

Trust  Co  ctfs  of  Dep 

3d  4s  gold  1921 M&S 

Equip  5s  Jan'lltoJan'13  J&J 
Colorado  River  Bridge — 

1st  M  7s  1920 M&N 

Iowa  Cent— 1st  g  53  1938.. J&D 
1st  &  ref'd'K  g  4s  1951. .M&S 
Iowa  Fall.s&SC— 1st  7s  '17. A&O 
Jacksonville  Terminal — 

1st  M  5s  g  g'd  July  1  1939.  J&J 
Jamestown  Frank  &  Clearfielil — 

1st  g  4s  1959  Kuar .J&D 

Jeflerson — See  Erie 
Joplin  Union  Station — . 

1st  g  4Hs  1940  guar  op. M&N 
Kal  Al  &  G  R— See  L  S  &  M  S 
Kanaw  &  Mich— See  Tol  &  O  C 
Kankakee  &  S  W— See  111  Cent 
Kansas  C  Belt  1st  6s  1916.. J&J 
Kansas  City  Clinton  &  8p — 

1st  5s  g  1925  guar A&O 

Kansas  &  Colorado  Pacilic — St^e 
Kan  City  Ft  Scott  &  Memphis — 
Refdg  g  4s  1936  guar... A&O 

Cons  6s  1928 M&N 

Equip    notes    g    4Hs    ser    B 
Aug 'lO-'Aug  1915  ...F&A 
Current  Riv  1st  5s  1927. A&O 
Kan  C  Ft  Scott  &  Gulf— 

1st  7s'08  ext  5%  to  '11  J&D 
Kansas  City  Memphis  &  Bir — 

Gen  4s  1934 M&S 

Income  5s  Mch  1934  Sept  1 

Assented M  &S 

Kansas  City  &  Mem  Ry  &  B — 

1st  5s  g  1929... A&O 

Kans  &  Mo— 1st  5s  '22.. F&A 
MemK&Col  lstM7s  1910  M&S 
Rich  HiU  RR  1st  7s  '10. M&S 
Kansas  City  Mexico  &  Orient — 

1st  g  4s  1951 F&A 

Kan  City  &NW  1st  gSs '33.J&J 
Kan  City  &  Pac— See  M  K  &  T 
Kan  City  St  Jos  &  Council  B — 
Nodaway  Val  1st  7s  1920  J&D 
Tarkio  Val  1st  7s  1920.. J&D 
Kan  City  Southern — 

1st  g  3s  1950 .A&O 

Ref  &  imp't  5s  Apr  1  '50.  J&J 
Kansas  City  Terminal  Rv — 

1st  g  4s  1960  op.  1930.  .J&J 
Kan  City  Wat  &  Gulf — See  St  L 
Kentucky  Central — See  L  &  N 
Ken  &  Ind  Bridge  &  RR  Co— 
K  &  I  Br  1st  g5s  1911. .M&S 

1st  consol  g  4s  1950 A&O 

Keokuk  &  Des  M— See  C  R  I  &P 
Knoxv  &  Ohio — See  South'n  Ry 
Lake  Erie  &  Western — 

1st  g5s  Jan  1  1937 J&J 

2d  g  5s  July  1  1941 J&J 

No  Ohio  1st  gu  5s  g  '45.  .A&O 
Lake  Sh  &  Mich  So— See  NYC 
Leavenw'th  Term  Ry  &  Bridge 

1st  M  gold  5s  1923 J&J 

Lehigh  &  Hudson  River  RR — 
1st  mortgage  g  5s  1911. J&J 

2d  M  5s  July  1  1917 J&J 

Gen  g  5s  July  1  1920  guar  J&J 

Unguaranteed 

Warw  Val  lst4HsJlyl'llA&0 

2d  6s  Oct  1912 A&O 

Lehigh  &  Lake  Erie — See  Lehig 
Lehigh  Valley — 

1st  6s  ext  g  4s  1948 J&D 

Con  M  6s  ann  reg  irred  . .  J&D 
Con  M  6s  R  gold  1923..   J&D 

Con  M  4J4sC  1923 J&D 

Con  M  4 vis  ann  irred J&D 

2d  M  7s  1910 M&S 

Gen  consg  4s  2003 M&N 

Easton  &  Amb  5s  1920. M&N 

Elmira  Cortland  &  North'n — 

1st  pf  g  6s  Apr  1  1914.  A&O 

1st  gug5s  1914 A&O 

Lehigh  &  Lake  Erie — 

1st   4>^s    1957   gu M&S 

Lehigh  &  N  Y  1st  4s  '45. M&S 
Lehigh  Valley  Coal — 

1st  5s  g  guar  1933 J&J 

1st  40-year  gu  int  red'd  to 

4%  1933 J&J 

Lehigh  Valley  Ry  of  N  Y  1st 

4i^s  g  1940 J&J 

Lehigh  Val  Terminal — 

1st  g  guar  5s  1941 A&O 

Middlesex  Va!  1st  5s'42.M&N 
Pa  &  N  Y  Canal- 
Con  M  5s  1939 A&O 

Con  M  4>^s  1939 A&O 

Cons  4s  1939 A&O 

Lehigh  &  Wilkes— See  Cent  N  J 
Leroy  &  Caney  Val — See  Mo  Pac 
Lexington  &  Eastern — 

Gen  mort  g  5s  1935..  .F&A 
Litchfield  &Mad  lst5s'34.M&N 
Little  Miami— Ren'al  5s'12M&N 
Little  R'k&Hot  Spr  West  Ry— 

1st  g  4s  1939  guar    J&J 

Long   Island — 

Unified  g  4s  1949_ .M&S 

Refund  g  gu  43  1949 M&S 

2d  mortgage  7s  1918 F&A 

1st  cons  g  5s  July  1  1931. Q-J 
1st  cons  g  4s  July  1  1931 .  .Q-J 

Gen  mort  g  4s  1938 J&D 

Ferry  1st  4^9  con  g  1922  M&S 

4s  gold  1932 J&D 

Debenture  gold  5s  1934_  .J&D 
Brook&Mon  1st  g63  1911M&3 

1st  5s  1911... ..M&S 

2d  5s   1938 J&D 

LI  City  &F— 1st  6s '11. M&N 

1st  con  g5s  May  '37.. M&N 

N  Y  Bay  Ex  R  1st  53  g  '43J&J 

N  Y  Brooklyn  &  Man  Beach 

Ist  gold  5s  1935 A&O 

N  Y*  K  H  Ist  e5s  1927   M&S 


Bid. 


108 
110 

noH 

19  H 


100 
104 


114 
100 


100  H 

107 

93 

Mo  Pac 

77  H 
b  5H% 


93 
89 
91 

102 

98 

100 

100 

75 
95 


102Ji 
103!^ 

72  H 


97  H 

OUl8     W 


99yi 


11034 
103  H 
101 
&  H  R 

85 

100 
100 

97 
100 

95 

100 

h   Valle 

105 

144 

117H 
103 
112 
100  J^ 


Aak. 


108  i 


20 


106 
74  H 


931-^ 
101% 

109 


78 
115 

5% 
100 

101 


104 


77 


Bonds. 


i 


73 
100 

98 
at  &  G 


lOOM 


1I2M 
105H 


95 


106 

102  k' 
1003^2 

100 

90 

107M 
96 


105 


107 
99 


70 
93 

100 

80 

90 

95 

106 

noH 


96 


105  H 

100  ?i 

100 

102 

lOiJj^ 

103 

100 

10214 
100  5^ 


106 
146 
118 


100^ 

96H 

107 


95  H 

109  Ji 

96H 

107  >8 

113  5-8 

107 
116 


97 


94 

97 


100% 
97  M 

104 
93 

109 


L  I  (Con)    North  Shore  Br'ch— 
1st  con  53  g  Oct  1  1932. Q-J 
Louisiana  &  Arkansas  Ry — 

1st  3  f  g  5s  1927  OD  '07. .M&S 
Louisiana    Western — See  South 
Louisv  Cin  &  Lex — See  L  &  N 
Louisville  Henderson  &  St  L — 

1st  mort  g53  1946 J&J 

Louisville  &  Jeffersonv  Bridge — 
Guaranteed  gold  4a  1945. M&8 
Louisville  &  Nashville — 

Gen  mort  g  63  1930 J&D 

50-year  gold  5s  1937 M&N 

Unified  gold  43  1940 J&J 

Coll  trg  5s  1931 M&N 

At  K  &Cin  div  48  1955  M&N 
Atl  Knox  &  Nor  1st  5s'46J&D 

Consol  g  4s  2002 M&S 

LouC  &  Lex  43^3  g  '31. M&N 
N  O  &  Mob  1st  g  6s  1930. J&J 

2dg6s  1930 J&J 

Pad&Mem  div  1st  4s  '46. F&A 
Pensacola  Div  1st  6s  '20. M&S 
St  Louis  Div  1st  g  6s  '21  .M&S 

2d  3s  1980 M&S 

St  L  prop  1st  g  5s  1916. M&S 

E  H  &  N  1st  6s  1919 J&D 

Henderson  Br  6s  g  1931. M&S 
Kent  Central— 4s  g  1987. J&J 
L&N  Mob&Mont  t43'45M&S 
Louisv  &  Nashv  South'n  joint 
gold  4s  1952  op  1907.  -  -J&J 
L&NTermlstg  4s'52  gu.J&D 
NasF&S  1st  gug  5s '37-. F&A 
Newport  &  Cincin  Bridge — 

1st  m  g  4Hs  1945  guar. J&J 
Pensa&  Atl  1st  6s  gu  '21.F&A 
8  &  NAla  Con  M  g  5s  '36. F&A 
Macon  Dublin  &  Savannah — 

1st  gold  5s  1947  guar J&J 

Mahoning  Coal — See  L  8  &  M  8 
Maine  Central — 

Cons  78  1912- A& 

Coll  tr  5s  1923-.- J& 

Cons  5s  Apr  1  1912 A&C» 

Cons  4Hs  Apr  1  1912  ..A&Q 

Cons  4s  Apr  1  1912 A&O 

4H%  notes  Apr  1  1912.  A&(i 
Eur  &  N  A  4s  gold  1933.. J&J 
Hereford  Ry— G  4s  1930  M&N! 
Knox  &  Line  1st  M  Pen  Sll 

line  4s  1920 F&X 

Upper  Coos  1st  gd  4s'30.M&N 

UpperCoosEx4Hs  g  '30  M&Ni 

Washington  Co  Ry  1st  g  gu 

3Hs  Jan  1954  op  1924.  J&J 

Manitoba  &  Southeastern — 

1st  gu  4s  £  Feb  1  1929. .F&A 
Marquette  Houghton  &  Out — 

Mort  6s  1925 A&Q 

Md  Del  &  Va  5s  1955,  gu.F&A 
Maryl  &  Pa  1st  g  4s  1951  ..M&S 

Income  4s  1951 A&O 

Mason  City  &  Ft  Dodge — 

1st  M  g4s  1955 J&D 

McK'sp't&  B  V— See  PMcK&Y 
Merchants'  Br — See  Term  RR. 
Meridian  Terminal — 

l3t  M  4s   1955  guar M&N 

Mexican  Central — 

Consg  4s  1911 ..J&J 

1st  con  inc  3s  Jan  10  '39.  July 

2d  con  inc  3s  Jan  10  1939.  July 

I     Equip  &  coU  g  53  1917.  .  A&O 

!     2d     Ser     5s      1919 A&O 

Mexican  International — 

Prior  lien  g  4>^s  1947. ..M&S 

1st  con  g  4s  1977 M&S 

Stamped  guar  op  to  Mar  '07 

Mex  Nor  1st  g  6s  1910 J&D 

Mich  Cent— See  N  Y  C  &  H  R 
Middlesex  Valley — See  Leh  Val 
Midland  of  N  J — See  Erie 
Midland  Terminal  5s  1925  ..J&D 
Millen  &  Southw— 5s  1955  A&O 
Mil  &  Lake  Win— See  Wis  Cen 
MilLSh&West— See  Chic  &  N  W 
Milw  &  No— See  Chic  Mil  &  St  P 
Min&Pac— See  M  St  P  &  S.S.M 
Minneapolis  &  St  Louis — 

1st  7s  1927 J&D 

Pacific  Ext  1st  6s  1921  ..A&O 
So'west  Ext  1st  g  73  '10. J&D 
1st  consol  gold  5s  1934.. M&N 

Ist  ref'g  g  4s  1949 M&S 

Coll  notes  g  5s  1911     ...F&A 
Minn  St  P  &  Sault  Ste  Marie — 

lat  cons  g  4s  1938.. J&J 

2d  M  g  4s  g'd  1949 J&J 

MSSteMA  Atl  1st  4s  '26-J&J 
Minn  k  Pac  1st  4s  1936.  -J&-J 
Minn  Union— See  St  P  M  &  M 
Mississippi  Central — 

1st  m  g  5s  1949  opt J&J 

Miss  Riv  Bdg — See  Chic  &  A 
Missouri  Kansas  &  Texas — 

1st  gold  4s  1990 J&D 

2d  gold  4s  June  1  1990... F&A 
1st  Extension  5s  1944. ..M&N 

1st  &  ref  4s  g  2004 M&S 

Gen  M  s  f  g4J^s  1936 J&J 

St  Louis  div  g  4s  2001... A&O 
Boonville  RR  Bridge — 

1st  ggu  s  f  4s  1951. ..M&N 
Dal&Waco  1st  gu  5s '40. M&N 
Kan  C  &  Pac  1st  4s  g  '90-F&A 
Missouri  Kansas  &  Eastern — 
1st  5s  gold  guar  1942.  A&O 
Missouri  Kansas  &  Okla — 

1st  ggu  5s  May  1  '42.. M&N 
M  K&T  of  T  1st  53  gu'42.M&S 
Sherman  Shreveport  &  8 — 

1st  M  gu  gold  53  1943-J&D 
8  W  Coal  &  Imp  1st  69'29  J&J 
Texas  &  Okla— 5s  1943-M&S 
Missouri  Oklahoma  &  Gulf — 

1st  g  59  Nov  1  1944 M&N 

Mo  Pac— Consol  6s  1 920 . .  M  &  N 
3d  7s  ext  to  Jur38at4%.M&N 
Tr  g  53  stpd  Jan  1  1917.. M&S 


Bid. 


100}^ 


ern  Pac 

107  >i 


112J^ 
109  ^A 
97 
107 

107"' 

8H 

103H 
120 
117% 


105  1^ 
113 
08 
100 
112 
104  J^ 


90H 
n    94 
103 

98 
llOH 


95  M 


103% 

106 

100  H 
99^ 
98% 
99% 
96 
93 

94 

96 

100 

80 


Aak. 


ific 


93% 


80 


100% 


129 
108 
100}^ 


HI 
92    ; 

"97>i 
"92% 


106 
124^ 

"97" 
110 

"75" 


98% 
105% 

91% 
96 


111 
114 


100 
98 


97 

85 

100 

115 

101 

90 

61 

82 


83 

99 

26  Ji 


102 


lOG 
741^ 
99^ 

98  H 


95 


96  V4 
82^ 
101% 
81}^ 
86 
85  H 

83 

'92"' 

108>^ 

105 
104  J^ 

109 
111 
103^ 

95 
108 


&  Basis.     /This  price  Ircludes  accrued  interest,     fc  Last  sale.    Jin  London,    n  Nominal.    «Sale  price. 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f."  and  income  and  defaulted  bonds. 


Bonds. 


Bid. 


Missouri  Pacific — Concluded 

Col  trust  5s  1920 FA  A 

Equip  Ass'n  certfs  5s  gu  Ser  C 
June  1  1911  to  1913. .Q-M 
Gold  4s  Marl  1945  opt..  M&S 
Ist&ref  5s'59  conv  SerA  M&S 
Central  Br  Ry.  4s  g  1919  P&A 
Cent  Br  Un  Pac  1st  g4s'48J&D 
Kansas  &  Colorado  Pacific — 

Ist&ref  guar  g  6s  '38.F&A 
Ler&Can  V  A  L  lst5s'2t).J<feJ 
Lexington  Dlv  5s  1920..  FA  A 
Pacof  Mo  1st  ex  g  4s'38.F&A 

2d  ext  5s  gold  1938 J&J 

St  L  R  E  1st  5s  1938-.IVI&N 
Car'deletBrlst4Hs'38  A&O 
Bt  Louis  Iron  Mtn  &  So — 
Unify  &  Ref'g  g  4s  1929J&J 
Gen  con  ry  <fe  1  g  5s'31  A&O 
Gen  con  stpd  gu  g  5s'31  A&O 
Rlv  &  Gulf  Dlv  4s  '33.M&N 
Lit  R'kJn  lst6s  gu'16  A&O 
Pine  Blua  &  Western— 

1st  gu  g  5s  '23op'13  A&O 

VerdValI&Wist5s'26M&8 

Mobile  &  Blrm — See  Southern  R 

Mob  Jack&KC  1st  con  5s  '53J&J 

Certificates 

Mobile  &  O — 1st  g  6s  '27..J&D 
1st  exten  69  July  1927... Q-J 

Gen  g  4s  1938 M&S 

Eq  5s  guar  1910-1914... A&O 
Eq  4Hs  Ser  E  191 1-16.  M&S 
Montgom  Dlv  g  5s  1947  F&A 
8t  L  &  C  col  tr  4s  May'30Q-F 

4s    guar    1931 J&J 

Mohawk&Malone — See  NYC&H 
Mont  Cent— See  St  P  M  &  M 
Monong  River — See  Bait  &  Ohio 
Morgan's  La  &  Tex — See  So  Pac 
Morris  &  Essex — See  D  L  &  W 
Ntubville  Chattanooga  &  S  L — 

1st  7s  1913 J&J 

let  consol  gold  5s  1928  ..A&O 
Centrevllle  Br  g  6s  1923. J&J 

Jasper  Br  1st  6s  1923 J&J 

Lebanon  Br  6s  Jan  1  1917.J&J 
McM  M  W  &  Al  Ifit  6s'17.J&J 
Tracy  City  Br  6s  1917. ..J&J 
Nash  Flor  &  Shefl— See  L  &  N 
National  Rys  of  Mexico — 
Pr.  lleng  4^8  s  f  1957. ..J&J 

Gen  M  48  1977 A&O 

National  RR  of  Mexico — 

Prior  Lien  g  4^8  1926. ..J&J 

let  cons  g  4s  1951 AAO 

Nebraska— See  C  B  &  Q 
Nev-Cal-Ore  Ry— 5s  1919. M&N 
Newcas  &  Shen  Val  6s  '17.J&J 
New  Eng  RR— See  NYNH&H 
NHav&Derby— See  NYNH&H 
New  Hav&No— See  NYNH&H 
N  J  Junction — See  N  Y  Central 
New  Jer.  &  New  York — SeeErle 
New  London  Northern — 

1st  m  g  4s  July  1  1940.  _  .J&J 

Hew  Mex  Ry  &Coal — See  ElPaso 

New  Orleans  Great  Northern — 

1st  m  g  5s  Aug  1  1955- .  .F&A 

New  Orleans  Mobile  &  Chic — 

1st  M  g  5s,  1960 J&J 

Hew  Orleans  &  Northeastern — 
Prior  1  g  6s  Nov  1  1915    A&O 
Equip  4^8  Oct  '10-'13-A&O 
Hew  Orleans  Terminal  Co — 

Ist  ggu  4s  1953 J&J 

Newport  &  Cin  Edge — See  Louis 
NewD  &  Rich — See  Conn  &  Pass 
N  Y  B  &  M  Bch— See  Long  Isl 
N  Y  Bay  Ext  RR— See  Long  Isl 
New  York  Central  &  Hud  Rlv— 
Ref'g  g  3Hs  July  1  1997. J&J 

Deb  g  4s  1934 M&N 

NY  C  Lines  eq  5a.'10-22.M  &N 
NYCLineseq  4}^s  "11-25J&J 
L  S  Col  tr  g  3H9  1998. ..F&A 
M  Ccol  tr  g3H8  1998. ..F&A 
Beech  Cr — lst4s  g  gu'36.J&J 

2d  guar  g  5s  1936 J&J 

Clf  Bite  Co  1st  g4s'40.J&J 
Beech  Creek  Extension — 

Ist  gtd  g  3H8  1951. ..A&O 

Cart&Adlr  1st  4s  g  '81   J&D 

Gouv&Osw  lst5s  g  1942.  J&D 

Lake  Shore  &  Michigan  So 

Con  g  ref  3J^s  1997. ..J&D 

Deb  g4s  1928 M&S 

Gold  48  1931 M&N 

K  A  &  Gr  R  1st  59 '38  J&J 
Kal&WPlg'nMt  g  5s'40J&J 
Mahon  C  RR  1st  5s'34  J&J 
Michigan  Central — 
Ss  ecu  '31  D&BC  dlv. M&S 

Deb  g  48  1929 A&O 

1st  6s  Kal&SH  1939  M&N 
let  mtg  M  Air  Line4s'40J&J 
l8tg48Jol&NoInd'57J&J10 
l8t  g3J^s  JL&Sag'51  M&S 

l8t  g  3Hs  1952 M&N 

BayC&BClstMg3s'89  J&D 
Bat  C  &  S  1st  gu  g3s'89J&D 
Grand  Riv  Val  4s  1959  M&S 
Toledo  Can  South  4  Det. — 
let  g  4s  1956  guar.. J&J 

Moh  &  Mai  4s  1991 M&S 

Consol  gold  3Hs  2002  M&S 
H  J  June  l8t  48  gu  1980.  F&A 
NY&Har  1st  g  3Hs  2000M&N 
N  Y  &  Nor  1st  g  5s '27. .A&O 
N  Y  &  Put  1st  4s  g '93. .A&O 
Nor&Mon  lst5s  g  '18.. A&O 
08  &  Rome  Ist  m  78  '16. M&N 
2d  6s  May  1  1915.. .F&A 
Pine  Creek  gu  6s  1932.. J&D 
Pitts  McK  &  Y  ist  8s  '32.J&J 

2d  6s  guar  1934 J&J 

McK&BV  1st  6s  g '18. J&J 

Bome  Watertown  &  Ogden — 

Cons  g  58  July  1922.. AAO 

Cone  g  3J^s  July  '22. AAO 


100 

.  65% 
77 
93 

88^ 
82^ 


108 

110 

100 

98 

Q8H 

111 

107 

98 

84 

1063^ 

107>^ 

'84  3^ 

99  M 

102 

100 

y 

50 

60 

50 

60 

116J^ 

118 

115 

85  H 

87 

b       5% 

4H% 

6   6% 

4M% 

108  M 

80 

86 

96 

107}^ 

108  J^ 

110 

115J^ 

110 

109 

109 


93  H 

89^ 

99  H 
84 

99 
104 


ASouth 

62 

60 

103 
93 

81 

ville  & 


87  « 


Ask, 


101 

78 

93  M 
91 
84  Ji 


llOJ^ 


94H 
90  H 


103 


Bonds. 


west. 
65 

68 


64.60% 

64.70% 

80 

"95"' 
107 
80 

84  H 
90 
107 

90  H 

925^ 

92  H. 

IIIK 

109  H 

107 

109  }< 


84 
Nashv 


STVs 

4k% 

4.60% 

80  ?4 

79 


96 
85 
82 
70 
70 
96 

92 
99^ 

82 
98 


108  H 

96 
100 
109 


122 
122 
120 
lllH 

106  >i 


83 


91 

93  H 
92J^ 


115 
91 

ioo' 


90 
89  H 


Bid. 


99  H 

93  H 

112  J^ 


105  H 


llOK 


N  Y  Cent  &  Hud  Riv— (Cowd.) 
itW&OTerR  1st  5s'18-M&N 
Otlca  &  B  Rlv  4s  g  1922.  J&J 
Wat  &  Rome  1st  6s  1910  M&S 
West  Trans  Co  3)^s  1923  F&A 
West  Shore  Ist  48  2361  ..J&J 
N  Y  Chicago  &  St  Louis— 

1st  g  4s  Oct  1  1937 A&O 

Deb  48  May  1  1931..  M&N 
N  Y  &  Greenw'd  Lake — SeeEne 
N  Y  &  Harlem— See  N  Y  Cent  & 
NY&Jersey — See  Hudson&Man. 
N  Y  Lack  &  West— See  Del  Lac 
N  Y  L  E  &  W  C  RR— See  Erie. 
N  Y  &  L  Br— See  Cent  of  N  J. 
N  Y  New  Haven  &  Hartford — 
Deb  6s  Jan  15  '48  conv.J&J15 

Deb  4s  July  1  1955. J&J 

Deb  4s  1956  non-con  v.  M&N 
Deb  48  1947 non-conv.. M&S 
Deb  g  4s  1914  non-conv. F&A 

Deb  3^s  Mch  1947 M&S 

Deb3J^s  1954 A&O 

Deb  3J^s  1956  convert.. J&J 

5%  notes  1910-1912 Var. 

Bos  &  NYAL  let  43,g'55F&A 
Danbury  &  Norwalk — 

Ist  ref  g  4s  guar  1955. J&D 

Con  5s  July  1  1920 J&J 

Gen  5s  April  1  1925.. A&O 
Harlem  River  &  Portchester 

1st  4s  gold  1954 M&N 

2d  4s  guar  June  1911. .J&D 
Housatonlc — Con  5s  '37  .  M  &  N 
New  England  RR— 

Consol  4s  July  1945  gu  J&J 

Consol  g  5s  July  1  1945.  J&J 

NY&NEBoT  lst4s'39A&0 

NH  &  Derby —Cons5s  '18M&N 

New  Haven  &  Northampton. 

North  ext  5s  1911 A&O 

Ref  4s  1956  guar J&D 

New  York  Provid  &  Boston — 

Gen  g  4s  April  1  1942.  AAO 

Prov  Ter  Ist  g  4s  gu  '68. M&S 

N  Y  &  Northern— See  N  Y  Cent 

New  York  Ontario  &  Western 

Ref  1st  g  4s  June  1992.. M&S 

Gen  M  g  4s  1955  red J&D 

5sgnotesDec'lODec'15.J&D 
5s  g  notes  Aug  '10  to  '11. F&A 
NYPhila&Nor— lstg4s'39  .J&J 
Income  4s  Jan  1  1939.  .M&N 
N  Y  &  Putnam— See  N  Y  Cent 
N  Y  &  Rockaway  Bch— See  L  I. 
N  Y  Susq  &  W— See  Erie. 
Nodawav  Val— SeeKCStJ&CB 
Norf  &  Caro — See  Atl  Coast  Line 
Norfolk  &  So— 1st  g  5s '41. M&N 

1st  gen  g  59  1954   opt J&J 

Suffolk  A  Car— 

1st  con  5s  1952 JAJ 

Norfolk  A  Western — 

General  6s  1931.. MAN 

Imp  A  exten  6s  1934 FAA 

New  River  1st  6s  1932.. AAO 

NAWRy  Ist  con  g  4s '96. AAO 

Dlv  1st  lien  A  gen  g  4s  July  1 

1944  opt  Jan  1  1929. ..JAJ 

Conv  §48  1932.  op  1917. .JAD 

NAW  Pocahontas  4s '41.J  AD 

Eq  tr  g  4s8erBMar  rill3M-S 

Eqtr48SerD-F  1910  to  '16  gu 

8erGHJK'10-'16  gu.F&A 

ColCon&Ter  1st  5s  g '22. J&J 

8ciotoVal&NElst48  '89. M&N 

N  E  Cuba— Ist  58  '55  gu..MAS 

Northeast  Pennsylvania — 

Ist  g  gti  5s  1920 A&O 

N'east  of  SC— SeeAtlCoL  of  SC. 
Northern  Cal  Ry — See  80  Pac. 
Northern  Central — 

Con  gen  M  4^8  E  1925.  A&O 

Mort  bd8  5s  1926  Ser  A. ..J&J 

Mort  bonds  6s  1926  Ser  BJ&J 

Northern  N  J— 1st  69  1917. J&J 

Northern  Ohio— See  L  E  &  West 

Northern  Pacific — 

St  Paul  &  NoPac  6s  e  '23. F&A 

Reg  certs  6s  1923. Q-F 

Prior  Uen  g  48  Jan  1997 ..Q-J 

Gen  Uen  g  3s  Jan  2047... Q-F 

8t  P  &  D  Dlv  g  48  1996. .J&D 

Wash  Cent  4s  Mch  1948. Q-M 

C  B  &  Q  Coll  48— See  Gt  No 

StPaul  &  Dul  lst6a  1931. FAA 

2d  mortgage  5s  191 7.. AAO 

1st  consol  g  48  1968..  J  AD 

DulShLlnegtd  6s'16-MAS 

Tay  FallsALSup6s'14.JAJ 

Dul  Union  Dep  5s  '30. AAO 

No  Pac  Ter  Co — Ist  6s '33..  JAJ 

North  Ry  of  Cal — See  Sou  Pac. 

North  Pac  Coast — See  No  Shore. 

North  Pennsylvania — 

1st  M  48  extended  1936. MAN 

Gen  g  3  3-lOs  1953 JAJ 

North  Shore  Ry  (Cal)— 

Nor  Pac  Coast  68  g  191 2. JAJ 
Northwest' n  Term— See  Den v  N 
Norwich  A  Wor — 48  1927.. MAS 
Noi  wood  A  Montreal — See  NYC 
Ogd'b'g  A  L  Cham— See  Rutl'nd 
Ohio  Connect'g  Ist  g  49  '43. M&S 
Ohio  I  &  W— C  C  C  A  St  L. 
Ohio  River  RR-lst  g  58  '36  J  AD 

Gen  gold  5s  1937 AAO 

Hunt  &  B  S  1st  6s  1922.. J&J 
RavSpen  &G  1st  6s  '20_F&A 
Old  Colony— 43  gold  1924.  F&A 

48  Dec  1  1926 .J&D 

48  Jan  1  1938.. J&J 

3H8  July  1  1932 J&J 

Omaha  &  St  L — See  Wabash 
Oregon  A  California — See  SoPac 
Oregon  RR  A  Nav — See  Un  Pac 
Oregon  Short  Liae — See  Vr\  Pac 
Oswego  A  Rome — See  N  Y  Cent 
Oswego ASyracuse — See  DLAW 


103 
100  H 
100 
91 
101 

98 


Hud  R 
k  &  W 


1315.^ 
91M 


est 


94 

98 
82 
81 
96  V^ 
100 '  8 
933^ 

98 
105 


98 

99}^ 

113H 

98^ 
104  H 
102 
100  M 

100 


Ask. 


95 
102 

99 
91 


132 


945 

ioo" 

84 


97  H 
101  H 


108 
111 


100  3€ 
116M 


98 

90 

A  Hud 

95  M 

88 

100 

100 

98  3^ 

90 

A  Hud 


100  Ji 
88 

98 

123>4 
1221^ 
120 
98 

90^ 
98  H 

6  4"^% 

6  4  7/g% 

6  4J^% 

104  H 

95 


100 


Bonds. 


Bid. 


Riv 


97 
92 


Riv 


93 
101 


128 


09 

91  M 

98  M 

88 

4H% 

4J^% 

4H% 


105 
108  H 

108^1 
102 


116 

114H 

100 

69  K 

94 

89 

106 
100 


106  H 


107 


69  H 
105 
100 
110 


100 


99  H 

WAP 

98 


100 
\02H 


108 
106 
97 
97 
97 
90 


120 

lOOH 
70  3^ 
96 


96 


1013^ 
89 

lOOM 


ac 


IIQ% 


Ozark  A  Cherokee  Central — 

1st  g  gu  53  1913  opt A&O 

Pacific  Coast  Co— See  Mlsc  B'ds 
Pan  American  1st  63  '34  op  J&J 
Pennsylvania  RR — 

Con  M  5s  g  1919 M&S 

do     4s  gold   1943 M&N 

do     4sgl948... M&N 

do     33^3  g  £  1945 J&J 

Collateral  tr  g  43^s  1913. J&D 
Col  tr  4s  Ph  W  &  B  1921.  J&J 
RE  purmon  1st  g  4s '23. M&N 
Equip  tr  g  48'14  Ser  A. .M&S 
Equip  tr  g3  3^s  June  '11  .Q-M 
Conv  &  opt  3i^s  g  1912. M&N 
Conv  g  33^3  Oct  1   1916  opt 

Dec  1  1910 J&D 

Penn  Steel  Car  Trust  Ctfs  33^s 

Oct  1910-1912 Q-J 

Steel  Rolling  Stock  Tr  g  33^s 

May  1911  to  1913 Q  F 

AUeg  Val  gen  4s  1942.. M&S 
BaltChesAAtlst  g  5s  '34. M&S 
ClevAMarietta— 4  3^s'35MAN 
Cleveland  A  Pittsburg — 
Ser A4 3^3  gen  gtd  1942. JAJ 
SerB43^sgen  gtd  1942  A&O 
SerC  334s  gen  gtd '48.  M&N 
SerD  33^3  gen  gtd  '50. F&A 
DRlv  RR&Bgug48'36F&A 
Erie  A  Pittsburgh- 
Gen  gu  g  3!4sSerB  '40.JAJ 

Series  C  1940 J&J 

Pennsylvania  Company — 

1st  M  g  43^3  1921 J&J 

Gu  g48  1931  op  1921.. A&O 
Gutrctsg334s  1937. .M&S 
Gu  tr  certs  g  33^  1941. F&A 
Gu  tr  certs  g  33^3  1942.J&D 
Gu  tr  certs  g  334s  1944 .J&D 
Guar  trust  gold  3343  call 
1-16  yeariv  to  1916. M&N 
Phil  Germ  &  Chestnut  Hill— 

1st  g'd  4349  1913 MAN 

Pitts  C  C  &  St  L— 

Conggt  434sSerA'40.A&O 

do       do      Ser  B '42.  A&O 

do       do   Ser  C '42. M&N 

do       4s  Ser  D  '45. M&N 

do       4s  Ser  F  1953. J&D 

do       4s  Ser  G  1957   M&N 

do     334s  SerE  1949. F&A 

CStL&Pittslst  5s  g  '32A&0 

Steub  &  Ind  1st  5s  1914J&J 

P  Ft  W  &  C  7s  July  1  '12.  Var 

2d  7s  July  1  1912 Var 

3d  7s  July  1  1912 A&O 

Pitts  Va  A  Charie^ton — 

1st  g  gu  4s  1943 MAN 

Sodus  Bay  &  Sou  g  5s'24.J&J 
Sun  &  Lew  1st  g  4s  1936. J&J 
Penn  &  N  Y  Canal— See  Leh  V. 
Pennsylvania  &  Northwestern — 

Gen  6s  Jan  1  1930 .J&J 

Bells  Gap  Cons  68  1913. .  A&O 
Clearfield&Jefl  1st  6s  '27. J&J 
Pensacola  &  Atl — See  Lou  &  N. 
Peoria  &  Eastern — See  Clev  Cin 
Peoria  Ry  Tenn— See  Ch  R  1  A 
Peo&  Pekln  Un  Ist  6s '21.. Q-F 
2d  mort  g  434s  Feb  1  '21M&N 
Pere  Marquette  RR — 

Cons  g4s  Jan  1  1951 J&J 

Ref  g  guar  48  1955 J&J 

Deb  6s  July  1  1912 J&J 

Equip  tr  434s  1910  to'14.A&0 
Chic  &  W  Mich  5s  1921. .J&D 
Ch&N  Mich5sgu'31.MAN 
Detroit  Grand  Rapids  A  West 
1st  g  4s  April  1  1946. .  AAO 
Flint  A  Pere  Marquette- 

Gold  6s  1920. AAO 

1st  con  gold  5s  1939.. M&N 
PtHuronDl V  g  5s  1939. A&O 
Grand  Rap  Belding  &  Sag— 

Ist  g  5s  March  1924.. M&S 
Lake  Erie  &  Detroit  Rlv  Dlv. 
1st  g  4Hs  Aug  1  1932. F&A 
Pere  Marquette  RR  of  Ind — 
1st  gu  g  4s  1943  opt. .MAN 
Perklomen — 1st  ser  5s  '18  .Q-J 
2d  series  5s  Jan  1  1918. ..Q-J 
Petersburg — See  Atl  Coast  Line 
Phila  A  Bal  C  1st  5s  1911. MAN 

Ist  434s  1911... ..MAN 

Phlla  Bait  A  Wash  4s  '43  M&N 
Philadelphia  &  Erie- 
Gen  (now  1st)  gu  63  g  '20. J&J 

Gen  g  5s  July  1  1920 A&O 

Gen  g  4s  July  1  1920 A&O 

Phil  Ger&ChesHlil- See  Pa  RR. 
Phlla  Harrisburg  A  Pittsburg 

Ist  mort  gold  58  1926... AAO 
Philadelphia  Newtown  ANY 

1st  mort  red  to  33  1942.  .AAO 
Phlla  &  Read — See  Reading  Co 
Philadelphia  W  A  Baltimore- 
Debenture  4s  1917 AAO 

Debenture  43  1922 MAN 

Debenture  g  4s  1926 JAJ 

Debenture  g  4s  1932 A&O 

Col  tr  ctfs  1921 — See  Penn 
Philippine  Ry — See  Foreign  Gov 
PledACumb— Istg5sl911  .FAA 
Pine  Bl  A  W— See  St  L  I  M  A  So 
Pine  Creek— See  N  Y  Cent  A  H 
Pitts  Bessemer  A  Lake  Erie — 
P  8  A  L  E  1st  g  6s  1940.AAO 
Cons  Ist  g  68  July  1  '43. JAJ 
PB  A  L  Econg5s  1947.. J&J 

Deb  g  53  1919 ...J&D 

Pitts  Blng&Eas  Ist  g  58,'50AAO 
Pitts  Char  &  Youghiogheny — 

Gen  mort  gtd  48  1932... A&O 
Pitts  Cin  Chic  &  St  L— See  Penn 
Pitts  Cleve  &  Tol— See  B  A  O. 
Pitts  Ft  W  A  C — See  Penn  Co. 
Pittsburg  Junction — See  B  A  O 
Pitts  A  L  Erie— Ist  g  6s '28. JAJ 
2d  6s  Jan  1  1928 AAO 


96  >i 


107 
100  M 
103 

91 
100  34 

97 

'97" 

4M% 

98  J^ 

95% 

6  4y2% 

434% 
99 
100 
101 

105  H 
10534 

90 

90 

96 

90 
90 

103 


Ask. 


97  M 
95 

103'ji 

id2U 

100  Vi 

95^ 

4K% 

4}4% 
99^ 
103 


8834 
89% 


100 


95 
98  34 
94 

111^ 
101 
105  >i 
105  34 
104M 

101 

100 

97 


105 

102^ 

115 

Chic  & 

Pac 

105 

90  Ji 

80 

■97'3i; 

Basis 
100 
99 


106 
98  >i 
90 

'96"" 
94 

96  H 


107 
107  H 
106 

98 

97 
100^ 


St]L 


107  5^ 


97 

95 

80 
103 
103 

100 

99 

101 

114 

106 

99 


105  J4 
n    74 


08 

98 

98  Ji 

99 
RR 
Sec,   p 

98 

ud  Rlv 

lllH 
113 
113 
100 


100 

86 

76H 

98  K 
514% 
101  J^ 

99 

89 


104  J< 
103^1 

101 


90 


/ 


115 
107 
100 


107  H 
79 

99  J4 


age  60 
100 


114^ 
113H 
114 
100  H 
10 


90 

RR 


121 
100 


b  Basis.     /This  price  Includes  accrued  interest.    I;  Last  sale.    {In  London.        Nominal.     aSaU  price. 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  niarl<ed  "f,"  and  income  and  defaulted  bonds. 


Bonds. 


Bid. 


Pitts  McK  &  Yough— See  NYC 
Pitts  SliawA  N— Ist  g  5s'49F&A 

Gold  4s  Feb  1  1952 F&A 

6%  receiver's  ctfs  '14opJ&D 
Pitts  Shen&LE— See  PBess&LE 
Pitta  Term  RR  &  Coal— 

Ist  g  gu  s  f  5s  1942 J&J 

West  Side  Belt  1st  g  5s'37M&S 
Pitts  Va  &  Chas— See  Penn  RR 
Pitts  &  West— See  B  &  O 
Pitts  Youngst  A  Ashtabula- 

Consol  5s  1927 M&N 

let  gen  4s  Ser  A  1948.  ..J &D 
Pontlac  Ox  &  N  Ist  g6s'16.J&J 
Portland  <fe  Ogdensburg — 

Ist  m  4Hs  1928  guar. ..M&N 
Port  &  R  Falls— lstg4s'26M&N 
Debenture  4sAugl927..F&A 
PortReading— 1st  gu  5s '41.  J&J 
Ports  Gt  F  &  Con— See  Bos&Me. 
Potomac  Val — 1st  gu  5s  e'41J&J 
Providence  Term— See  NYNH& 
Prov  &  Wore— Ist  4s  1947.  A &0 
Bal  ACapeFear— 1  stg5s'43 .  M  &S 
Raleigh  &  Gas — See  SeaAIr  Line 
Ral  &  Southp — Con  5s  '65.J&D 
Earltan  River — 1st  g  5s '39. J&J 
Beading  Company — 

Gen  g  4s  Jan  1  1997 J&J 

Jer  Cen  g  4s '51  op'06..A&0 
W&  N  s  tr  ctfs  4s  red  105. Q-M 
Phlla&R— 2d  5sgl933.A&0 

Con  M  7s  1911 J&D 

Consol  mort  g  6s  1911. J&D 

Imp  ext  g  4s  1947. .A&O 

Cons  ext  gold  4s  1937. M&S 

Term  5s  g  gu  May  1  '41Q-F 

DelR  Ter  p  mon  g  5s'42M&N 

Ex  p  mon  g  5s  1942. J&J 

Wllm&No  Ist  5s  1927  J&D 

Gen  g  5s  Aug  1  1932.Q-F 

Phil  &  Rea  Coal  A  Iron— 

Col  8  f  g  4a  ext  '32  gu  F&A 

Bens  A  Saratoga — SeeDel&Hud 

Republican  Val— See  C  B  &  Q 

Rich  Frederlcksbg  &  Potomac — 

Cons  mort  4Hs  1940 A&O 

Blch  Hill- See  K  C  Ft  8  &  M 
Rich  &  Mecklenburg — See  So  Ry 
Richmond-Washington  Co — 

Col  tr  g  gu  4s '43  opt J&D 

RIchYorkRlv&Ches— See  So  Rv 
RIoGrJunc — 1st  gu  5s '39.. J&D 
Bio  Grande  So — 1st  g  4s'40  J&J 

1st  g  4s  guar  1940 J&J 

Bio  Grande  West — See  Den   & 
Boch  &  Pitts— See  Buff  R  &  P 
Rock  Island-Frisco  Terminal 

let  M  g  5s  1927  guar J&J 

Rock  Isl  Ajk  &  La — See  C  R  I  & 
Rock  I  si  &  Peoria— See  ChlRI&P 
Rome  W  &  O— See  N  Y  C  &  H 
Rutland— Con  4^3  1941.. J&J 
Benn&Rut  4J^s  g  1927. M&N 
Ogd&LChlst  g  gu  4s  '48.  J&J 
RutlCanadlst  g  gu4s  '49. J&J 
Car  tr  g4J^s  1910  to '17.  A&O 
St  Clair  Mad  &  St  L  Belt- 
Alton  Bridge  1st  g  4s  '51. J&J 
St  Clair  Term  Ist  58  '32. ..F&A 
8t  Johns  &  L  Champlaln — 

Ist  g  5s  March  1  1944. ..M&S 
at  J  &  Gr  Isl— 1st  g4s  1947J&J 
8t  Law  &  Adlron  1st  58'96  J&J 

2d  g  6s  1996 A&O 

8t  Louis  Al  &  T  H— See  111  Cent 
8t  Louis  Br— SeeTermRR  Ass'n 
St  L  &  Cairo— See  Mobile  &  O 
St  L  Iron  Mt  &  Sou— See  MoPac 
8t  L  Mer  Br  Co— See  Term  RR 
8tL  Rocky  Mt  &  Pac  5s  '55. J&J 
St  L  So — See  Illinois  Central 
St  Louis  &  San  Francisco — 

Gen  mort  g  6s  1931. J&J 

Coll  trsf  g6s  1920 F&A 

Gen  mort  g  5s  1931 J&J 

Gen  g  58  1927  op M&N 

Eq  no  5s  Aug '10-Aug  '17. F&A 

Eq  g  4s  Aug  '10-Feb  '13. F&A 

!    Eq  notes  48  Dec 'lO-'ll.  J&D 

Coll  trust  g  5s  1987 A&O 

Cons  g  4s  1996 J&J 

m  g  notes  1912  opt F&A 

6%  g  notes  Mch  1  '13  op  M&S 

Refunding  g  4s  1951 J&J 

Blrm  Belt  1st  g  gu  4s  '22 A&O 

Sou  West  Dlv  g  5s  1947-A&0 

8t  L  W  &  W  g  6s  1919-.M&S 

St  Louis  Southwestern — 

lat  g  48  1989  certfs M&N 

2d  g  Inc  4s  Nov  '89  cert.. J&J 

lat  consol  g  4s  1932 J&D 

Grays  Pt  Term  g  5s  '47. J&D 

Shrev  Bdg  &  Ter 58  '65  gu  F&A 

St  L  Wat  &  Gulf  6s  J'ne  '30  J&J 

8t  Paul  &  Duluth— See  Nor  Pac 

St  Paul  A  Des  Moines— 

Ist  &  ref  g  4H8  1936. ..F&A 
StP  E  G  T— See  Mllw  L  8  A  W 
Bt  Paul  Minn  A  Manitoba — 

lat  cons  g  48  1933 JAJ 

lat  consol  g6s  1933 JAJ 

Ist  con  red  to  4Hs  g '33.. JAJ 
Dak  ext  Ist  6s  g  1910. ..MAN 
Montana  ext  Ist  4s  '37.. J&D 
Pacific  Ext  1st  4a£  1940.  J&J 
Eastern  Ry  of  Minnesota — 

Nor  dlv  1st  g  4s  1948  .A&O 
Minn  Union  1st  6s  1922.. J&J 

Ist  5s  July  1922 J&J 

Minn  &  Wes  1st  g  5s '11. .JAJ 

Mont  Cen  1st  gd  g  6s '37..  JAJ 

1st  guar  gold  5s  1937.. JAJ 

Wll  A  8  F  1st  5s  g  1938. JAD 

St  P  A  N  Pac— See  No  Pac. 

St  P  A  8  C— See  C  St  P  M  A  O. 


/ 


34 
97 


99 
99 


108 

96 

100 

102 
97 
97 

107 

107 

98  }4 
98 

95 
108 

97  H 


95 
113 
101 
100  Ji 

99 


114 
110 
110 
101 
108 

95 


105^ 


n97 
100 


75 
Rio   Gr 


99 
Pac. 


98 


Basis 


100 
116 


108 
115 


74 


107 
104  H 
86 

5Va% 
100 


124^ 

105^ 

100  H 

9514 

96  M 

96 
112Ji 
100 

125}^ 
109^ 


Ask. 


39 
100 


100 

99  J4 


98 
104 


110 


97 


115 


100  H 

100 

115 


109  J^ 
99 


98 


79 
80 


102 


102 
101  Ji 

87 
89 
6% 

85  H 
103 


89 


76 


119 


86  M 

4?i% 

103 
98 


97^ 

98  M 

96 

97 

80  hi 

92 

99 

102 

89'^ 

91 

82  K, 

83 

76 

95 

96  H 

100 

85 

92  H 

100 

127?i 
105  H 


98 
97  H 


130 
110]4 

n4K 


Bonds. 


Salt  Lake  City  Dn  Dep  A  RR— 
l8tM58  1938 MAN 

3anAntAAranPass — See  So  Pac 
San  Francisco  A  Nor  Pacific- 
ist g  5s  sink  fund  1919.. JAJ 
San  Fr  A  8  Jo  Val— See  AT  ASF 
Santa  Fe  Pres  &  Ph— See  Atch 
Sault  Ste  Marie  Bridge — 

lat  M  s  f  g  5s  July  1  1937  J&J 
8  Ste  Marie  &  S  W— See  Ch  St  P 
SavFla&W— See  Atl  Coast  Line 
Sav  &States— lstggu5s'53  J&J 
Schenectady  &  Daanesburg — 

1st  guar  6s  1924. M&S 

Schuylkill  River — See  B  A  O 
SclotoVal  A  N  E— See  Nor  A  W 
Seaboard  Air  Line — 

1st  g  4s  1950 AAO 

Stamped 

Coll  trg5sMay  1  1911.. M&N 
Coll  tr  5s'07  ext  to  May '1  IM&S 
Adjust  M  5s,  Oct  1  '49. -F&A 
Eq  tr  g  4>^s  1910  Apr  '13  J&J 
Atlanta-Birmingham  Divls — 
1st  g  4s  May  1  1933.  ..M&S 
Car  Cent  1st  g  gu  43  '49. .J&J 
Florida  Cent  &  Peninsula — 

1st  gold  5s  1918 J&J 

Ist  1  g  ext  5s  gold  '30-. J&J 

1st  con  5s  gold  1943.. J&J 

So  Bound  1st  g  5s'41.A&0 

Georgia  &  Ala  5s  Oct  '45-J&J 

GaAAlaTerm  1st  g5s'48.JAD 

Ga  Car  A  N— 1st  5s  g  '29. JAJ 

Ral'hAAug'sta— 1st  6s'26J&J 

Ral'h&Gast'n— 1st  g5s'47J&J 

Seab&Roanoke — 1st  5s'26J&J 

Deb  6s  after  July  1  '16  F&A 

Seacoast  RR  of  N  J  5s  '48.  A&O 

Sebast  &  Mooseb  lat  5s  '28MAS 

Shamokln  8unb'y  A  Lewisb'g— 

1st  5s  May  1  1912 MAN 

2d  6s  g  July  1  1925 J&J 

Sherman  Shreve  A  Sou — See  Mo 
Shreve  Brdg  A  Ter — SeeStLoul 
Sierra  Ry  of  Cal— 

1st  s  f  g  6s  Apr  12  '37  AA012 
811  8p  Ocala  A  G— See  Atl  C  L 
Sioux  C  A  Pac— See  Chic  A  N  W 
Sodus  Bay  &  Sou — See  Penn  RR 
Somerset  Rylst  A  ref 4s' 55 JAJ 

5%  notes  1911   guar JAD 

South  Bound — See  Seaboard  A  L 
So  Car  A  Ga — See  Southern  Ry 
So  Indiana — 1st  g  4s  1951.  F&A 
Southern  Pacific  Co — 

Coll  tr  4s(CP)  Aug  1  '49. J&D 
Convg43  Jnel'29op'14  M&S 
Aust  &  Nor  1st  5s  g '41.. J&J 
Cal  Pac— 1st  g  4Hs  '12., J&J 
2d  mort  g  gd  4Hs '11..J&J 
Central  Pacific- 
ist refdg  4s  g  g'd  '49.  .  F&  A 
1st  g  gu  4s  Oct  1  1954.  A&O 
M  3!^s  g  g'd  Aug  1  '29  J&D 
Galveston  Harrisb  &  San  An- 
Mex&PDiv  1st  5s '31.  M&N 
Gila  Val  Globe  &  Northern— 
1st  g  5s  Nov  1  1324.. M&N 
Houston  East  &  West  Texas — 
1st  5s  g  May  1  1933. ..  M&N 
1st  guar  g  5s  Mar  '33. .  M &N 
Houston  &  Texas  Cantral — 

1st  1  g  g  5s  1937 J&J 

Consol  1  ggold  6s '12.. A&O 

Gen  gold  4s  1921 A&O 

Waco&NWDiv6s  g'30M&N 

•  La  West  1st  6s  1921 J&J 

Morgan's  Louls'a  &  Texas — 

1st  mort  7s  1918 A&O 

1st  g  6s  1920 J&J 

North  Cal  Ry  g  5s  1929. .J&D 

NoRy  of  Cal  5s  g  gu  1938  A&O 

Oregon  &  Cal  1st  5s  1927.  J&J 

SA&ArPass  g  gu  4s  '43.. J&J 

So  Pacific  Br  6s  1937... A&O 

Southern  Pacific  RR  Cal— 

1st  g  6s  ser  E  &  F  '12.  A&O 

1st  con  g  53  gu  1937. -M&N 

1st  con  ref  g  4s'55op'10J&J 

So  Pac  N  M  1st  6s  1911-.J&J 

So  Pac  Coast  1st  g  4s  '37- J&J 

Texas  &  N  O — 

Sabine  Dlv  1st  6s '12. M&S 
Consol  gold  5s  1943. -.J&J 
Dallas  Dlv  1st  g48'30.F&A 
Southern  Railway — 

1st  consol  gold  5s  1994.. J&J 
Develop  A  Gen  M  g  43  '56 AAO 

5%  g  notes  1913 F&A 

Eqtrg4>48Dec'10-Dc'14J&D 
Equip    trust    g    4J48    Ser    L 

Aug  '10-Feb   '21 F&A 

Equip  4  Hs  Aug  1  1920  FAA 
E  Tenn  reor  lien  5s  1938. MAS 

1st  Mem  dlv  g5s  1996 JAJ 

St  Louis  Dlv  1st  g  48  1951  JAJ 
Aiken  Br  1st  g  4s  1998.. JAJ 
Ala  Cent  1st  g  6s  1918  .-JAJ 
Atl  A  Danville  1st  4s '48.  JAJ 

2dg49  1948 .-JAJ 

Atl  A  Yad  1st  gu  g  4s  '49  A&O 
AtlTenn&O— lstM63'13  A&O 

Aug  South  g  5s  1924 J&D 

Ch  Col  &  Aug  2dM  7s'10.A&O 

Col  &  Green  1st  6s  1916  J&J 

ETVa&Ga— Dlv  g  5s  '30.  J&J 

Consol  Ist  g  5s  1956. -M&N 

GaMld  1st  g3s  1946 A&O 

Ga  Pac  1st  g  68  1922 J&J 

Knoxv  &  O  1st  g  6s  1925.  J&J 
L  &  N  So  Joint  e  4s  See  L&  V 
Mob  &  Birm  pr  lien  5s  '45  J&J 

Gen  m  g  4s  1945 J&J 

Mobile  A  O  col  tr  4s  '38-MAS 

Rich  A  Dan  con  g  68  '15-J  AJ 

Deb  6s  stamped  1927.  AAO 


Bid. 


97  H 

98  J^ 

Top  A 

100 
MAO 

93 

113 

84 


99  H 
99  H 


80 

85 

100 
100 
100 

Too" 

101 
102 
115 
108 
105 
100 
109}^ 


100 
110 

Kan  A 
s  South 


t 


85 
99  Ji 

/     80 

901^ 
97  Yi 
100 
99 
99  5i 

95*4 

87  J^ 
87  >^ 


99 

03 
04 

09  5^ 
08  H 
92 
14  3^2 
07 

15 
09 


12^ 
00 

84  M 
22  >S 

03  Va 
07  Yi 
93  ?4 

00  >4 
84 

01  ?4 

ooy» 

85 


97^ 
5H% 

5Ya% 
5Ys% 
100 

103  H 

86 

75 
105 


S3Y2 
85 


85 
101 
104  J-i 


llOM 


UlM 
113 

102 

80 
85  H 

104  H 
102 


Ask. 


100 

105 
S  Fe 


100 


84 
99  H 
993/^ 
73 


82 
93 


103 
106 


111 


Tex 

western 

109  M 


100 

85 
'97  H 


9&Y2 
93  H 

88  3^ 

108 
102 

104  J4 

105  Ji 

110 

110 

95 


117 


105 
113 


85 
104M 


94 
"93" 


90>i 

104  Ji 
76 
98  M 

4^% 

4^% 
4Ji% 
105 
107  J^ 

87  Yi 

81 


91 

85 
90 


109  J4 
112 
65 


115 


87 
108 
106 


Bonds. 


Southern    Railway — (ConA — 

Richmond  A  Mecklenburg — 

1st  g4s  Nov  1  1948. -.MAN 

Richmond  York  Rlv  A  Ches— 

2d  ext  4}^s  Nov  1910. MAN 

So  Car  AGalstg5s'19.MAN 

SumterAWatRSs  g'19  AAO 

Va  Mid  Series  B  6s  1911. M&S 

Series  C  6s  1916 M&S 

Series  D  4-5s  1921 M&S 

Series  E  5s  1926 M&S 

Series  F  5s  1931 M&S 

General  5s  1936. M&N 

do     guar  stamped. M&N 

WashO&W  1st  gu  4s'24.F&A 

W  No  Car  Ist  con  g  6s'14.J&J 

8  &  N  Ala — See  Louis  &  Nash 

SpartanU  &C0I — SeeAshv  &8par 

Spokane  International — 

1st  g  5s  1955 J&J 

Spokane  Falls  A  Northern — 

1st  6s  g  1939. JAJ 

State  Line  ASulliv — 4i^s'29J&J 
Staten  lid  Ry— 4Hs  1943  .J&D 
Steub  &  Ind — See  Penn  Co 
Suff  &  Carolina — See  Norf  &  So 
Sumter  &  Water  R — See  SC&Ga 
Sunbury  Hazleton  A  W  B — 

1st  5s  May  1  1928 MAN 

2d  mort  Inc  6s '38  coup.  MAN 
Sunbury  A  Lew — See  Penn  RR 
Tampa  A  Jacksonville — 

1st  M  5s  1949... A&O 

Term'l  RR  Ass'n  (St  Louis) 

1st  gold  AY2S  1939 AAO 

1st  consol  gold  5s  1944.. FAA 
Gen  ref  s  f  g  4s '53  op  '10. JAJ 

8t  L  Br  1st  g  7s  1929 AAO 

St  L  Mer  Bge  T— 5s  1930  AAO 
Mer  Edge  6s  '29  op  '09  FAA 
Terre  Haute  A  Ind  5s  1925. JAJ 
Terre  Haute  A  Peoria — 

1st  con  g  5s  Sept  1  '42.. MAS 
Texas  Central — 1st  5s  1923  AAO 
Texas  A  New  Orl — See  So  Pac 
Texas  &  Okla— See  M  K  &  T 
Texas  &  Pac  1st  5s  2000... J&D 

2d  inc  g  5s  Dec  2000 Mar 

Lou  Div  1st  g5s  1931 J&J 

Tidewater  Company 

6%  g  notes  1913  gu  conv.J&D 

Tol  &  O  Cent  1st  5s  g  1935..  J&J 

West  Div  1st  5s  g  1935. .A&O 

Gen  g5s  1935 J&D 

Car  tr  4s  Nov  '10-'17.M&N15 
Kana  &  Mich  1st  4s  1990  A&O 

2d  M  g  5s  1927 J&J 

8t  Mary's  Div  4s  g  1951.. F&A 
Toledo  Peoria  &  Western — 

1st  g  4s  July  1  1917 J&J 

Toledo  St  L  &  Western— 

Pr  lien  g  3Hs  July  1  '25.. JAJ 

1st  g  4s  Apr  1  1950 AAO 

Col  tr  g  4s  Ser  A  1917  ..FAA 
Toledo  Terminal — 

1st  M  g  4Hs  '57  guar. -MAN 
Tol  Walh  Val  A  Ohio— 

1st  g  gu  4}^s  1931  ser  A. .JAJ 

1st  g  gu  4Hs  1933  ser  B.JAJ 

1st  g  gu  4s  1942  ser  C.MAS 

Tomblgbee  Val  ist  g  5s  '6flAA0 

Toronto  Ham  A  Buffalo — 

1st  g  4s  July  1  1946 JAD 

Troy  AWT  Bridge  5s  '15. MAS 
Ulster  A  Del  con  5s  1928..  J  AD 

1st  ref  g  4s  1952 ...AAO 

Union  Pacific — 

1st  Ry  &  1  g  4s  g  1947 J&J 

Conv4sl927 J&J 

1st  &  ref  4s  J'ne  2008 M&S 

Oregon  Railroad  &  Nav — 

Cons  g  4s  1946 J&D 

OregSh  Line  1st  g  6s '22. F&A 

1st  consol  5s  g  1946 J&J 

Ref  g  gu  4s  '29  op  '07-  -J&D 
Utah  &  Northern — 

1st  78 '08  ext  at  4%  to'33 J&J 
Consol,  gold  5s  1926. ..J&J 
United  N  J  RR  &  Canal  Co- 
General  gold  4s  1923 F&A 

General  gold  4s  1929 M&S 

General  gold  4s  1944 M&S 

Gen  1st  g  3Hs  Mar  1  '51. M&S 
Utah  Central — See  Rio  Gr  West. 
Utlca  &  Bl  R— See  N  Y  C  &  H 
Valley  (N  Y>— See  Del  L  A  W 
Vandalia  RR — 

Con  g  4s  1955  Ser  A FAA 

8er  B  1957   MAN 

Vera  Cruz  A  Pacific  RR— 

1st  g4;^s  1934  opt- J&J 

Verdig  Val  Ind  &  W— See  Mo  Pa 
Vermont  Valley— 5s  1910. AAO 
Virginia  Midland — See  So  Ry 

Va  A  Southw  5s  2003 JAJ 

Ist  con  g68  1958 AAO 

Vlcks  Shreve  A  Pac — 

Prior  lien  6s  g  Nov  1  '16  MAN 

Gen  5s  May  1  1941 MAN 

Wabash— 1st  gold  5s  1939-MAN 

2d  gold  5s  1939 FAA 

Deb  mort  6s  ser  B  1939.. JAJ 
Equip  g  5s  Mar  1  1921. .MAS 
Eq  g  4^s  Dec '10-'14..J&D 
1st  lien  term  g  4s  1954--J&J 

1st  ref  A  ext  48  1956 JAJ 

4M%  notes'lOext  to  '13M&N 
DetACh  ext  1st  g  5s  '41-JAJ 
Des  M  dlv  1st  g  4s  1939JAJ 

Tol  A  Chic  4s  g  1941 MAS 

OmahaDlv  1st  3}^s  g'41AA0 
Wabash  Pitts  Terminal  Ry- 
lst g  4s  June  1  1954 JAD 

Cen  TrAOldCol  Tr  ctfs 

2d  g  4s  June  1  1954 JAD 

Guaranty  Tr  ctfs  of  dep 

Warren  RR— See  D  L  A  W 
Wash  A  Colum  Rlv— 4s  '35  JAJ 


Bid. 


76 

99  H 
102  H 

95 

99yi 
IOC 
103 
104 
105 
105  5^ 
105  Jl 

88 
104 


103 

118 
93 
82 


100 

122 


90 


97  Ji 
128 
106 
108  H 
104 

102 
100 


f 


100  J^ 

101  J4 
95 


113Ji 
'92>i 

104" 

100 
100 
lOlH 
89 


94  Vi 


100 

105 
95 


Ask. 


99  Y2 


107H 


107  H 


106 


123 


95 

107  H 
115 
98Y4. 
130 
109 
110 
106 

105 


10914 

60M 
98 

110 
68 

100  Ji 
107  H 
105 
103 
Basis 
85 

101  M 
109H 
109 

4>i% 

'96  ?i 

9\% 

93  Ji 

90  H 

78 
84 

90  H 

94 

99 
99 

94  J4 
96 

i56" 

85  H 
104 
103 

80 

90 
106 

100  Ji 
102 

95  ?i 

95  J4 
113% 
110 

93 


lOQYi 
101 

'95h 


97 

97  Ji 

88 


108 
95  H 


103H 

lObYi 

100 

108 

109  Ji 

98 

100 

86 

100 

101  >i 

6       5% 

4>i% 

82 

84 

64  H 

65 

95  H 

98J< 

104 

80 

^ 

81H 

67 

77 

34  Ji 

-  -•  -  - 

34  Ji 

6 

4}^ 

6« 

87 

b  Basis. 
n  Nominal. 


c  On  basis  of  $4,848  to  the  £. 
s  Sale  price 


d  On  the  basis  of  $6  to  the  £       /  This  price  Includes  accrued  Interest.       *  Last  sale.       I  In  LondoO 
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Bonds  and  Stocks. 


Washington  Cent — See  Nor  Pac 
Wash  Co  Ry — See  Maine  Cent 
Wash  O  &  W— See  Southern  Ry 
Washington  Terminal  Co — 

Ist  g  gu  3Hs  1945 F&A 

Ist  g  4s  194^  guar F&A 

Weatherford  Mln  Wells  <fe  Nor— 

Ist  gugSs  1930.-- F&A 

West  Jersey  &  Sea  Shore — 

Consol  g  4s  1936- J&J 

ConsSHsgSerB  1936.- -J&J 
Cam  &  At  con  6s  1911... J&J 

ConsSs  1911    _      J&J 

West  Maryland— 4s  1952.- A &0 

Gen  lien  &  conv  g  4s  '52.A&0 

Equitable  Tr  Coctfs  of  dep 

Bait  &  Harris  g  5s  '36..M&N 

1st  M  West  Ext  g5s'38Hl&N 

West  N  Y  &  Penn— 5s  1937-J&J 

Gen  mort  gold  4s  1943. .  A &0 

Income  s  5s  Apr  1943- -Nov  1 

West  Nor  Car — See  South'n  Ry . 

Western  Pac  1st  5s.  1933.-M&S 

Western  Pa— 1st  g  4s  1928  J&D 

West'n  Ry  Ala— 4Hs  '18--A&0 

Western  Transit  -  See  N  Y  C 

West  Shore— See  N  Y  C  &  H  R. 

West  Va  &  Pitts— See  B  &  O. 

West  Va  Cent  &  Pitts— 

1st  gold  6s  1911 J&J 

Coal  &  Ir  Ry  5s  g  1920- -F&A 
Wheeling  &  Lake  Erie  RR — 

1st  consol  g  4s  1949 M&S 

L  Erie  Div  1st  g  5s  '26-.A&0 
WheeUng  Div  1st  g  5s  '28- J&J 
Exten  &  impt  g  5s  1930- F&A 

Equip  s  f  gold  5s  1922 J  &J 

WheeUng  Term— 4s  1940- -F&A 
Wichita  Falls  &  Northwestern — 

1st  5s  Jan  1939 J&J 

WllkesB  &  East— See  N  Y  S  &W 
Wllllamsport  &  N  Branch  RR— 
1st  refd'g  g  4J^s  1931--- J&J 
Willmar&S  Falls— See  StPM&M 
Wil  &  Nor— See  Phila&Reading 
Wll  &  Weldon— See  Atl  Coast  L 
Winona  &  St  P— See  Chic  &  NW 
Wisconsin    Central    Company — 

1st  Mtg  g  4s  1949 J&J 

Ch  Wis  &  Minn  lst6s'16.M&S 

Marshfield&South  East'n  Div 

pur  mon  1st  g  4s  1951 -M&N 

Sup  &  Dul  Di V  48  1 936 .  -  M  &N 

Mil  &  Lake  Win  6s  1912. -J&J 

Minneap  Term  3  J^s  '50  opJ&J 

Wise  &  Mich  Ily— 5a  1945. .J&J 

Wise  Minn  &  Pacific  RR — 

1st  g  4s  Oct  1  1950 A&O 

Wlscon  Val— See  C  M  &  St  P 
Worcester  Nashua  &  Roch — 

4g  Jan  1  1913 J&J 

4s  Jan  1  1930 J&J 

48  Oct   1  1934 A&O 

rosemlte  Val  s  f  g  5s  '36..JAJ 

RAILROAD  STOCKS.  Par. 
Ala  Gt  South'n  com. 50 

Preferred 50 

AlaN  OT  &P  Jc  Apref £10 

B  deferred £10 

Albany  &  Susquehanna  (Gu)lOO 
Allegheny  &  West'n  (Guar).  100 
Ann  Arbor  common 100 

Preferred 100 

Arkansas  Okla  &  West 100 

Atch  Top  &  Santa  Fe 100 

Preferred 100 

Allan  &  Char  Air  L  (Guar)..  100 

Atlanta  &  West  Point 100 

Atlantic  Coast  L  Co  of  Ct.-lOO 
Atlantic  Coast  L  RR  com.  .100 

Preferred -- --.100 

Atlantic  Coast  Line— A 100 

Atlantic  1st  leased  lines  rent  tr 

Augusta  &  Sav  (Guar) 100 

Bait  &  Cumb  Val  Extension — 

7%  (Guar  West'n  Maryrd)-50 

5%  (Guar  West'n  Maryl'd)-50 
Bait  &  Ohio — Common 100 

Preferred 100 

Bangor  &  Aroostook  com 100 

Beech  Cr  (Guar  NYC) -50 

Best  &  Alb  (Guar  N  Y  C)--100 
Best  &  Lowell  (Guar  B&M)-100 
Boston  &  Maine 100 

Preferred 1 00 

Boston  &  Prov  (Guar  O  C)-.100 
Boston  Rev  Beach  &  Lynn..  100 
Buffalo  Roch  &  Pittsburgh..  100 

Preferred-  - 100 

Buffalo  &  Susquehanna  pref.-50 
Gamden  &  Burl  Co  (Guar).. -25 

Canada  Southern 100 

Sanadian   Pacific- 100 

Preferred 100 

Catawissa  RR — 1st  pf  (Guar)50 

2d  pref  (Guar  P  &  R) 50 

Cayuga  &  Susq  (Gu  D  L  &  W)  30 

Central  of  New  Jersey 100 

Gheaapeake  &  Ohio-- 100 

Chicago  &  Alton  RR 100 

Preferred 100 

Chic  Burl  &  Qulncy- 100 

ehlc  &  East'n  111— Pref 100 

Chic  Gt  West  com  tr  ctfs...]00 

Preferred  tr  ctf s 1 00 

Chic  Great  Western  com 100 

Ctfs  of  dep  3d  ass't  paid 

4%  deb  ctfs  of  deposit 

6%  pref  A  ctfs  of  dep. 

4%  preferred  B 100 

Ctfs  of  dep  3d  ass't  pd 

Chic  Ind  &  Louisv  com 100 

Preferred 100 

Chicago  Milw  &  St  Paul 100 

Preferred 1 00 

Chicago  &  North  Western 100 

Preferred 100 

ChlcR  I  &  PacRy 100 


Bid. 


88  H 
99 

89  >i 
101 

95 

100 

98  K 

88 
100 
100 

100 
90 

'83  V 

ioi" 

103 
108 

19 

iOQH 
88 
20 

92M 
99  >^ 

92M 
100 

90  H 
106 


94 


Id   27 
Id   54 
Id     6H 
Id       H 
280 
140 
28 
68 
5 
95  H 
X  96H 
185 
170 
2'-^5 
112Vi 
120 

id'ibr' 

110 

d 

d 

107 

88 

100 

95 

1220 

X  215 

X  136 

X  292" 

160 
95 

124 
17 

140 
X 

1S6 
/dl05 
ds  55 
d  55 

215 

270 

25 


Ask. 


lOOH 
99  H 

ioo" 

79  M 
102 

'95'" 
92 

ior^ 

103 
101 

96 

97 

70 

75 

210 
105 

23K 

46 


50 

65 
117 
147H 
141 
203 
170 


90M 


88 

89 

101 

80 

92 
90  K 

79 

80 

98 
98 
98 

97  H 


29 
56 
7J4 


150 

35 

72 

8 

9514 
97  >i 


235 
\13H 


109 
112H 


107  H 
90 


100 
i38' 


97 
130 

19 
150 

71 
187 
107 


300 
74 
30 
70 
230 
115 
24 
47 


55 

73 
117K 
140 
141  •> 
210 
185 


Stocks. 


Par.l   Bid. 


Chicago  St  Paul  Minn  &  O-.lOO  135 

Preferred 100  150 

Chicago  Subway  Co 100  2 

Chic  Terminal  Transfer  Co. .100  

Preferred 100  

Clncin  Ham  &  Dayton 100  35 

Cin  New  Orl  &  Tex  Pac 100  129 

Preferred 100  103 

Cincinnati   Northern 100  50 

Cin  Sandusky  &  Cleve  pref — 50  130 

Cleveland  Akron  &  Colum-.lOO  

Cleve  Cin  Chicago  &  St  L.-- 100  

Preferred 100  97M 

Cleveland  Lorain  &  Wheel'g-lOO  

Preferred 1 00  

Cleve  &  Pitts  (Guar  Pa  RR).  .50  170 

Betterm't  stock  (GuPaRR)50  96 

Colorado  &  Southern 100  53M 

1st  preferred 100  75 

2d  preferred 100  73 

Columbus  &  Xenia  (Guar). ..50  203 

Concord  &  Montr'l- Class  1. 100  152 

Class  II 100  152 

Class  III 100  152 

Class  IV 100  161 

Concord  &  Ports  (Guar) 100  180 

Conn&Passumpsic— Pf(Gu).100  130 

Conn  River  (Guar  B  &M)..  .100  260 

Cripple  Creek  Central 100  20 

Preferred-- 100  44 

CubaRRpref 100  81 

Dayton  &  Mich  com  (Guar)- -50  75 

Pref  (GuarCH  &D)- 50  180 

Delaware  &  Bound  B  (Guar)  100  190 

Delaware  &  Hudson 100  158 

Delaware  Lack  &  West 50  530 

Delaware 25  190 

Denver  &  Rio  Grande 100  30 

Preferred 100  67H 

Des  Moines  &  Fort  Dodge.  . .  100  4 

Preferred 100  50 

Detroit  Hills  &  S  W  (Guar)-lOO  95 

Detroit  &  Mackinac  Ry 100  70 

Preferred.- - 100  85 

Det  Tol  &  Ironton  1st  pref- -100  

2d  preferred- 100  

Duluth  South  Shore  &  Atl..  100  10 

Preferred -100  22 

East  Pennsylv  (Guar  P  &  R)-50d 

Elmira  &  W'msport  (Guar).. 50  d 

Pref  (Guar  Nor  Cent) 50  d 1 

Erie — Common 100  245^ 

1st  pref... 100  40H 

2d  pref 100  30H 

Erie  &  Kalamazoo  (Guar) 50  225 

Erie  &  Pittsb(Guar  PaRR)-.50  135 

Evansville  &  Terre  Haute 50  50 

Preferred 50  70 

Fitchburg  preferred .-.lOOx  128 

FtWayne  &  Jack— Pref  (Gu)lOO  130 

Georgia  Coast  &  Piedmont .  - 100  22)4 

GeorgRR&BankCo(Gu)-.100  260 

Georgia  Southern  &  Florida.  100  30 

First  preferred.- 100  92 

Second  preferred 100  70 

Grand  Rapids  &  Indiana — 100  40 

Grand  River  Valley  (Guar)-  .100  120 

Great  Northern  Ry— Pref .-.100  123  ?i 

Ore  certificates d    533^ 

Green  Bav  &  Western 1 00  75 

DebctfsA 1000  76 

DebctfsB --1000  13 

Hampshire  Southern 100  35 

Harrisburg  Ports  MtJ  &  Lan-50  ds  98 

Hartford  &  Conn  West 100  42 

Hocking  Valley — Common. -100  x  117>i 

Hudson  Companies 100  

Preferred--- 100  50 

Hudson  &  Manhattan 100  18 

Huntingdon  &  Broad  Top 50:d 

Preferred 50  ds  2734 

Illinois  Central 100  12.S 

Leased  lines  (Guar) 100  95 

Stk  tr  ctfs — See  RR  Securs  Co 
Iowa  Central 100 

Preferred 1 00 

Jackson  Lans  &  Sag  (Guar)- 100 

JoUet  &Chic(GuC&  A) 100 

Kal  Allegan  &  Gr  Rap  (Gu).lOO 

Kanawha  &  Michigan 100 

K  C  Ft  Scott  &  Memphis  Ry— 

Pref  (Guar)  trust  ctfs 100 

Kan  Citv  Mex  &  Orient  com.  100 

Preferred 100 

K  C  St  L  &  Chic— Pref  (Gu).lOO 
Kansas  City  Southern 100 

Preferred 100 

Keokuk  &  Des  Moines 100 

Preferred 1 00 

Lake  Erie  &  Western 100 

Preferred - 1 00 

Lake  Shore  &  Mich  Sou 1 00 

Lehigh  &  New  York  pref...  100 

Lehigh  Valley 50 

Rights - 

Preferred 60 

Little  Miami  (Guar  Pa  RR)..50 
Lit  Schuyl  Nav  RR&Coal(gu)50 

Long   Island 50 

Louis  &  Mo  Riv  pref  (Gu)..100 

Louisville  Bridge  Co 100  n  150 

Louisv  Hend  &  St  Lcom.-.lOOn    15 

Preferred- - 100  n    35 


Ask. 


150 
165 

2H 


50 
137 
106 

60 


76 
110 


175 
100 
54  H 

77 

74H 
207 


135 
270 

23 

46 

82  H 

85 


153^ 

32 

87 
171 
140 

90 

69 

20 

26 
125 

28 

62 
6 

31 

14 

35 

375 

8 

100 

33  3i 

2113^ 

58 

60 
160 


Louisville  &  Nashville 100 

Lowell  &  Andover 100 

Mahoning  Coal  RR.- 50 

Pref  (Guar  L  S  &  M  S) 50 

Maine  Central  quar 100 

Manchester  &  Lawrence 100 

Maryland  &  Pennsylvania..  100 
Massawippt  Valley  (Guar)..  100 

Conn  Tr  &  Safe  Dep  ctfs. . . 

Michigan  Central — 100 

Mine  Hill  &  Schuy  Hav  (Gu).50 
Minneap  &  St  Louis  Cora...  100 

Preferred 100 

Minneap  St  P  &  S  Ste  M 100 

Preferred 1 00 

4%  Leased  Line  Ctfs 100 


142^ 

215 

400 

102 

200 

220 


200     ] 
159  3-^1 
600 
195 

30^8 

68 

20 

70 
100 

80 

95 

20 

10 

11^ 

24 

69 

503^ 

72 

24  Ji 

41 

33 
245 


Stocks. 


Par      Bid. 


60 

80 

129  Ji 


265 
35 


130 

162" 
dx  60  14 

25 

35 
12914 
144 

87  H 


Mississippi  Central 100 

Missouri  Kansas  &  Texas 100 

Preferred 100 

Missouri   Pacific 100 

Mobile  &  Birm  pf  (Guar).. .100 
Mobile  &  Ohio — See  South'n  Ry 

Morris  &  Essex  (Guar) 50 

Nashua   &   Lowell 100 

Na.sh  Chat  &  St  Louis 100 

Nashville  &  Decatur(GuL&N)25 
National  Rys  of  Mex  1st  pref.lOO 

Second  preferred 100 

NY  Bklyn&ManB  pref(Gu).100 
NY  Central  &  Hudson  River  100 

Dividend  payable  in  London. 
New  York  Chic  &  St  Loui3--100 

1st  preferred 100 

2d  preferred 100 

New  York  &  Harlem  (guar). -50 
N  Y  Lack  &  West  (Guar).. .100 
New  York  New  Haven  &  H.IOO 

N  Y  Ontario  &  Western 100 

Norfolk  &  Western  Ry 100 

Adjust  preferred 100 

No  Carolina  (Guar  So  RR)..100 

Northern  Cent  ..   50 

North'n  N  H  (Guar  B&M)-.100 

Northern  Pacific  Ry 100 

North'n  RR  of  N  J  (Gu  Erie)  100 
Northern  Securities  Co  Stubs 
North  Pennsylv  (Gu  P&R)---50  d 
Norwich  &  Worc'ter  Pf  (Gu)  100 
Ogden  Mine  RR  (GuCenNJ)_100 
Old  Colony  (GuNYNH&H)-100 

Ontario  &  Quebec 100 

Oswego  &  Syrac  (Gu  DL  &W)50 
Pac  Coast  Co — See  Misc  Stocks. 

Pennsylvania  Railroad 50 

Peoria  &  Bureau  Val  (Gu)-.IOO 

Peoria  &  Eastern 100 

Pere  Marauette  RR(new  stk)100 

Istpref   100 

2nd  preferred 100 

Philadelphia  &  Erie 50 

Phila  Germ  &  Norris  (Guar).  .50 
Phila&Trent— (Gu  Pa  RR)-100 
Pittsburgh  Bess  &  L  Erie 50 

Preferred 50 

Pittsb  Cin  Chic  &  St  Louis..  100 

Preferred 100 

Pittsb  Ft  W  &  Chic  (Guar)-.  100 

Special  (Guar  Pa  RR) 100 

Pittsburgh  &  Lake  Erie 50 

Pittsb  McK  &  Yough  (Gu)---50 
Pittsb  Youngst  &  Ashta  pref  100 

Prov  &  Worcester  (Guar) 100 

Providence  Warren  &  B 10Q| 

Railroad  Securities  Co — 

4%  111  Cent  Stock  ctfs  1952 
Reading  Co-.- 50 

1st  preferred 50 

2d  preferred 50 

Rensselaer  &  Saratoga  (Gu)-lOOj 
Rich  Fred  &  Pot — Common -IOC 

Dividend  obligations IOC 

6%  guaranteed 1(X) 

7%  guaranteed 100 

124  >i  Rich  &  P  &  R  F  &  C  Conn. .-70 

54       Rio  Grande  Southern -100 

80       Roch  &  Genessee  Val  RR...  100 

80       Rock  Island  Co- 100 

14  Preferred 100 

37       Rome  &  CUnton  (Gu  D  &  H)  100 
Rome  Watert'n  &  Og  (Gu)--lOO 

Rutland  preferred ICKl 

St  Joseph  &  Grand  Island...  10()i 

1st  preferred -100 

2d  preferred- -100 

St  Louis  Bridge  1st  pref 100 

2d  preferred 100 

St  Louis  &  San  Fran  1st  pref  100 

2d  preferred 100 

Stock  trust  certfs  for 

Chicago  &  East  III  com.  100 

Preferred 1 00 

St  Louis  Southwestern 100 

Preferred 100 

Saratoga &Schenectady  (Gu)  100 
Seaboard  Co  common -100 

1st  preferred.-- 100 

2d  preferred 100 

Sharon  50 

Southern  Pacific  Co- -.100 

So  Ry — Com  (vot  tr  ctfs  ext)100 

Preferred do 100 

Mob  &  Ohio  stock  tr  certfs — 
Southwest'n  of  Ga  (Guar)-..  100 
Syracuse  Binghamton  &  NY  100 
Texas  Central  common 100 

Preferred ..100 

Texas  &  Pacific 100 

Toledo  Peoria  &  Western. ..100 
Toledo  St  L&  Western .100 

Preferred    100 

Troy  &  Gr'nbush  (Gu  N  Y  C).50 
Union    Pacific — Common 100 

Preferred-  - 100 

United  N  J  RR  &  Canal  Gu-lOO 
Utica  &  Black  River  (Guar)-lOO 
Utica  Chen  &  Susq  Val  (Gu)-lOO 

Valley  R R  ( N  Y )  (Guar) 100 

Vandalia    RR 100 

Vermont  &  Mass  (Guar) 100 

Virginian    Rv 100 

Wabash  Railroad 100 

Preferred  -.- -1 00 

Ware  Riv  RR  (Gu  B&A)---100 
Warren  N  J  (Gu  D  L  &  W)-  .50 
Western  Maryland  Ry 100 

Preferred 1 00 

Western   Pacific 100 

West  Jersey  &  Sea  Sh — Com. 50 
Wheeling  &  Lake  Erie  com..  100 

1st  preferred- - 100 

2d   preferred 100 

Wisconsin  Central 100 

Worcester  Nash  &  Roch 100 

Wrightsville  &    Tennille,  com2fi 


37  3^ 
31 H 
05 

56  3-^ 
68 

176 
243  H 
126 
188 

65  H 

24 

108 

113 

;dl  1 9 

01 
100 

85 
310 
120 
144 

41^ 

97 

87  3^ 

160 

d  125 

143 

117 

85 
105 


50 


45 


60 

20 

9 

27  M 
130 
100 

34 


176 
150 


75 

24 

30 
140 

28  3^ 

63 
8 

50 

15 

45 
420 

12 
100'/^ 

333^ 
120 

'585^ 
65 
170 


Ask. 


210 

95 

189 

/xl47 
218 

129 
183 

18 

27 

47  H 

34 

Id 

I  dsl483^ 
2.50 

32 

69 

94H 
105 
1 67 
165 
350 
123 
160 
260 
130 

90 

l4iH 
88  J^ 
93  3^ 

195 

270 

265 


d 

h 
100 

33  »4 

79 
140 
118 

?5 

16 

49 

32 
125 

55 

62 

413-4 


19 

40 

143 


108 


230 
22 


172 


28 

55 

130 

147 

90 


29  ?i 

71 
160 

22 

75 

43  5^ 
120 
113^ 

223-^ 

5. '5  34 

78 
110 


27  34 

17 

23 

49 
170 
159  3 

90 
240 
170 
148 
125 

74 
159 

18 

1  (•)  '■% 

170" 
42 
05 
15 


39 

31  ?i 
66 

57  34 
75 

180 

130" 
192 

08 

26 
118 
1133^ 
120 

63 
110 

92 

vJ>" 

150 

42 

97^ 

93 
165 
12834 

117  3^ 

95 
110 

99  3i 

105" 
189^4 
150 
223 

129  3^ 
190 

25 

35 

60 

4134 
;    65 


34 
73 
95 
116 
173 
170 
400 
129 
170 


95 
1441/6 

90 

94 
200 


3H 

8 
4 

47  H 
140 
20 


15 
115 

33  34 

80 
150 
122 

30 

20 

54 

38 


67 
4134 

180 

115 
29  Ji 
72  54 

175 

"78" 

44H 
130 

llS^i 

58 

85 

11234 


28 

"24" 
1934 

iWVi 
90  3^ 
246 

154" 
130 

102" 
22 
173^ 
37  ii 

175" 

^2% 

«9 

18 
5234 

414 

9 

6 

40 

145 

28 


b  Basla.         d  Price  per  share,  not  per  cent,     f  Flat      ik  Last  sale.     I  In  London.     r»  Nominal.     «  Sale  price,      r  Ex-dividead      y  Rx-rlghts. 
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In  quoting  street  and  electric  railway  bonds,  we  employ  the  same  method  as  in  quoting  the  bonds  of  steam  railroads . 
The  great  majority  of  issues  being  quoted  "and  interest,"  we  use  no  designating  mark  whatever  where  that  is  the  case. 
On  the  other  hand,  we  prefix  the  letter  "/"  where  there  is  a  deviation  from  this  rule;  in  such  cases  the  interest  forms  part 
of  the  price.  Unless,  therefore,  "/"  appears  against  a  quotation,  the  buyer  will  understand  that  the  accrued  interest  Is 
to  be  added  on.  This,  however,  does  not  apply  to  income  bonds  and  bonds  in  default,  in  which  cases  the  price  takes 
account  of  the  interest  and  no  designating  mark  is  employed. 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f,"  and  income  and  defaulted  bonds. 


Bonds. 


Bid. 


STREET    RAILWAY    BONDS 

AkBed  &.  Cle— See  N  Ohio  Tr&I. 
Albany  Ry — See  United  Tract 
Albany  Southern  RR — 

1st  s  f  g  5s  1939 M&S 

Alton  Gran&StL— See  EStL&S 

Altoona  &  Logan  Val  Elec  Rv — 

Con  g  4)^9  1933  gu   -F&A  15 

Amer  Rvs  Co  conv  6s  'll.J&D 

Coll  tr  g  5s  1917.  opt A&O 

Scrant   Ry   tr   cts  g5s'35M<tS 
Anacos  &  Pot — See  Wash  Ry&  El 
Ardmore  St  Ry — See  Phila  Co 
Atlanta  Cons  8t — See  GaRy&El 
Atlanta  Nor — See  Ga  Ry  &  El 
Atlantic  Ave— See  Bklyn  R  Tr 
Atlantic  Coast  El  1st  5s  '45  M&N 
.Atlantic  Shore  Line  Railway — 
1st  con  m  g  5s   1934... A&O 

Refg  g  4s  1926 A&O 

Auburn  &  Syracuse  Elec  RR — 
Ist  &  ref  g  5s  '42  op  '12. A&O 

Tax  exempt    

Augusta  (Ga)Ry&EI  5s  '40.J&D 
Aurora  Elgin   &  Chicago  RR — 
1st  &  rt'i  g  5s  1946.  op._J&J 
A  E  A  C  ftj/  1st  g  5s  '41  A&015 
Elg  Aur  &  S  s  f  5s  '16.-.J&D 
Baden  &  St  L — See  Un'dRy.StL 
Bait  &  Ann  S  L — See  Md  El  Ry 
BaltCatons&ElM— SeeUnRy&E 
BaltCity  Pass— See  Un  Ry&El 
SaltSpP&Ches- SeeUn  Ry  &  El 
Bait  Terminal — See  Wash  Bait 
Bait  Trac— See  Un  Ry  &  El 
Bangor  Ry  &  Electric — 

1st  con  g  5s  1935  opt..J&J 
Beaver  Valley  Traction — 

Gen   g   5s    1953  opt M&N 

Berkshire  St  1st  g  5s  1922_.J&D 

Blnghamt  Ry  5s^31  op '11_M&N 

Blrm  Knox  &  All— See  Phila  Co 

Blrm  Ry  Light  &  Power — 

Gen  ref  g  4Hs  '54  op  '09.  A&O 

Blrm  Ry&El  1st  g  5s  '24   _J&J 

81  St  &  Ful  Fer— See  N  Y  C  Ry 

Boston  El  g  4s  May  1  1935  M&N 

West  End  deb  4>is  i;  '1 4  .M&S 

Deb  4s  1932 F&A 

Gold   4s   1917 F&A 

Gold  4s  1916 M&N 

4s  Aug  1  1915 F&A 

Bost  &  Nor  ref  g  4s  '54 J&J 

Georget  Row&Ipsw  5s  '20J&D 

LowLaw&H  1st  g  5s'23op  J&D 

Lowell  &  Sub  5a  1911.    ...J&D 

Lynn  &  Best  1st  5s  g  '24..T&D 

Best  &  Wore  1st  i\i<i  1923. F&A 

Bralntree  Wevm'h — See  Old  Col 

Brldgeton  &  Millville  Trac — 

1st  g  5s  1930 J&J 

Bridge   Whit  &  Rockand— See 
Bway&7th  Ave — See  N  Y  C  Ry 
Bway  Surface — See  N  Y  C  Rv 
Bkn  City&New— See  C  I&Bk 
Brooklyn  Rap  Tran — 5s  '45A&0 

1st  ref  g  4s  2002 J&J 

Brklyn  City— Ist  5s    41,. J&J 

Wm&Flat  iViS  July  '41.F-A 

Bklyn  Hghts  1st  5s  1941.  A&O 

Brooklyn  Queens  Co  &  Sub — 

1st  m  g  5s  1941  op  '16_.J&J 

1st  con  gu  5s  July  '41.. M&N 

Bklyn  Un  El  5s  1950... F&A 

Stamped  guaranteed... 
Kings  Co  El  1st  4s  1949. .F&A 

Stamped  guaranteed 
Nassau  El— 1st  5s  1944_.A&6 
1st  g  4s  Jan  1  1951...    .J&J 
Atlantic  Ave  Con  5s  g  '31  A&O 
Bklyn  Bath&WE  5s  '33. A&O 
Brownsville  Ave — See  Phila  Co. 
Buflfalo  St  rys — See  Inter  Tr 
Buffalo  &  Lackawanna  Tract — 

1st  m  g5s  l92Sopt J&D 

Buffalo  &  Lake  Erie  Tract — 
1st  &  refg  g  5s  '36  op  sf. M&N 
Hamburg  Ry  4s  1926., M&N 
Burlington  (la)  Ry  &  Light — 

Istg5sl917gu A&O 

Cal  Pac — See  Los  Ang  Interurb 
CalStCableRR  1st  5s  g  '15  J&J 
Calumet  &  South  Chlr  Ry — 

1st  m  g  5s  1«2S  F&A 

Camd'n  &Sub — SeePubSer  vCorp 
Canal  &  Clalb— See  NO  Ry&L 
Canton-Akron  1st  g  5s  '22  M&S 
Canton-Maso  1st  g  5s'20-A\&N 
Can-N  Phila  g  5s  '23  optF&A 
Capital  Tract  (Wash,  D  C)— 

1st  g  5s  June  1  1947 J&D 

Cass  Av  &  F'r  Gr'ds — See  UnRy 
Cent  Crosst— See  N  Y  C  Ry 
Central  Elec — See  KCRy&Llght 
Cent  Ky  Tr— See  Lex  &  Int  Rys 
Cent  Market  St— SeeColRy&Lt 
Central  Pass — See  Louis v  Trac 
GentralRy— SeeUnRy&EUBalt) 
Central  Tract— See  Phila  Co 
Gharleston  Cons   Ry  Gas  &  El 

Consol  g  5s  1999 M&S 

Ch  City  Ry  1st  g  5s  1923. J&J 

Chatt  Rys — 1st  con  5s '56  M&N 

Chicago  City  &  Connecting  Rys- 

Col  tr  s  f  g  5s  Jan  1  1927  A  &0 

Chicago  City  Ry— 

I8tg58l927  op  up  to'12  F&A 
Chicago  Junction  RR — 
1st  g  gu  4s  1945  op  '10     M&S 


97 


92 

97 '4 


95 

60 
18 

99 
99 
98 

93  H 
99 

98  J/2 


93 

83 

82 


/   102 


92 
94 
92 

115 


92 

s!02 

95 

87  >i 
90 


Ask. 


99  H 

93 

98  "^ 

93^8 


97 

65 
25 

101^2 

101 
102 

96  H 
101 
100 


&  Ann 

97 

100 

100 

101  H 

104 

101 

89 

102 

105 

96 

98  V4 

100 

101  M 

96 

97 

98^4 

97 

98^4 

97 

98  ?4 

87 

90 

98 

102  J^ 

102 

104 

ioi"' 

lOrtTi 

93 

97 

99 

100 

Old  Col 

ony 

lO-^Vs 

82 

82^ 

102 

90 

95 

97 

101 

99^ 

102 

95  M 

97  K> 

lOOM 

102 

8474 



^m 

103 

105 

75 

77 

100 

102 

97 

102 

Bonds 


96 

87 
86 

100 


101  M 


95  K 
9.5  ^1 
93,14 

1 1 5  H 


93  ^ 
1031^^ 
98 


102 
95 


Chic  &  Mllw  Elec  RR— 
Rv  78t  g  5s  July  1  1919. ..J&J 

RR  1st  g  5s  1922 J&J 

VVlsc  Div  1st  g  5s  1925  gu  J&J 
(Chicago  &  Oak  Park  Elec  Hy — 
Lake  St  El  1st  5s  1928  gu.J&J 
Chicago  Railways  Co — 

1st  m  g 6s  1927  opt      ...F&A 
Con  M  4-5  Ser  A  Feb  '27.A&0 

Series  B  Feb  1927 J&D 

Series  C  Feb  1927 F&A 

Col  g  notes  6s  '13  op  '11. F&A 

Funding  6s  Feb  1  1913  .F&A 

Chris  &  10th  St— See  N  YCityRy 

Cicero  &  Prov— See  Chic  Un  Tr 

Oin  D  &  T  Trac  gold  5s  '22.. J&J 

South  Ohio  Trac  5s  '20.  M&N 

Cin  &  H  6s  g  Apr  1  1918  J&J 

Cln  Lawr  &  Aur  5s  1919 J&J 

Oin  New  &  Gov  5s  g  1922. .  .J&J 

2d  g  5s  July  1922 J&J 

So  Cov&Cin  1st  M  6s  '12_M&S 

2d  cons  M  6s  g  1932 J&.I 

Newp't  &  Day  1st  6s  '17. F&A 
Citizens'  Ry  &  Lt — See  Muscati 
Cit  Ry  L  &  P— See  Newp  News 
Citizens  St— See  Ind   Tr  &  Ter 
Citi'.ens  St — See  Memohls  St  Ry 
Cit  RR — See  United  Rys  St  Lou 
Citizens'  Tract — See  Phila  Co. 
City  Pass  Ry — See  Reading  Ter 
Citv  &  Sub— See  Port  (Ore)  R  7 
Citv&Sub— SeeUnRy&EKBalt) 
City  &  Sub— See  Wash  Rv  &  El 
Cleveland  Ry  5s  1912  op  'lOJ&J 
Clev  Elec  cons  5s  g  1913. M&S 
Clev  Painesv  &  Ashtab  Elec — 

1st  gold  5s  July  1  1922... J&J 
Clev  Pains  &  East  5s  '16.. A&O 

Consol  5s  1918 A&O 

Cleve  Southw  &  Columbus  Ry — 
Cleve  &  Southwestern  Trac — 
1st  &  con  5s  '23  op  '13._F&A 
ClBerEly&Ober.5sg  '19.M&S 
Clev&Ely  g  6s  '15  op_-M&N 
Clev  Ely  &  W  5.s  1 920  . .  F&  A 
Ely  &0berg6s  '17  op. .F&A 
Colorado  Ry,  Lt  &  Power — 

1st  M  s  f  g  5s  1950 F&A 

Columbia  RR— See  WashRy&El 
Col  Buckeye  L  &  New — See  Col 
Col  Del  &  Marion  5s  1921  M&N 
Columbus  (Ga)  Electric  Co — 

1st  coll  g  5s  1933,  option. .A&O 
Columbus  Newark  &  Zanesv — 

1st  g  5s  1924 M&S 

Gen  &  ref  g  5s  1926 M&N 

Col  Buck   Lake   &   New  Trac 

1st  g5s  1921 M&N 

Zanesville    Ry    Lt  &    Power 

1st  con  g  5s  Oct  15  1912. A&O 

Columbus  Rv  &  Light  — 

Cen  Market  1st  K  5s  1922   .J&J 

Col  Ry  1st  4s  '39  op  '14   .Q-J 

Col  St  Ry  1st  5s  g  1932   ..J&J 

Cross  St  1st  5s  g  1933. ..J&D 

Col  &  9th  Av— See  N  Y  City  Ry 

Compt  Hts  &  Mer  Ter— See  Un 

Coney  Isl&Bklvn4s  1948. ..J&J 

Con  g  4s  1955 J&J 

B  C  &  N  1st  con  5s  '39 J&J 

Conn  Ry  &  L4)^s  1951 J&J 

Stamped,  guaranteed  opt'l 

ConRy(NewHav)deh4s'54..J&J 

Deb  4s  1955 J  fej 

Deb  4a  1956  guar J&J 

Cons  g  3-3)^-4s  1930  ...F&A 
Cons  Tr  (N  J)— SeePubServCorp 
Crosstown  St — See  Col  Rv  &  L 
0ro.s3  St— See  Int  Tr  (Buffalo) 
DallasEl  Cor  col  tr  g  5s  '22.  A&O 
Danville  St  Ry  &  Light  Co — 

Ref  gold  5s  1911-1925-.    .J&J 
Danville  Urbana  &  Champ — 

1st  5s  1923  ont'l M&S 

DarbyMed&Chest— See  PhilRTr 
Dartmouth  &  Westport  St  Ry — 

1st  g5s  1915 A&O 

Dayton  Cov  &  Piqua  Tract — 

l9t  g  5s  1922 A&O 

Delaware  Co  &  Phila — See  Un  P 
Denver  &  Northwestern  Ry — 

1st  &  coll  g  5s  1932..    ..M&N 

iXm  C Tram— Purch  g  5s'l  9 A&O 

1st  &  ref  g  5s  1933  op  s  f  .  .M&  N 

Con  Tram  con  g  5s  1933.. A&O 

Metropolitan  g  6s  1911 J&J 

Denver  Tram  Pow  Co — 

1st  Imp  g  gu  5s  '23  op  '08.  A&O 
Des  Moines  City  Ry — 

Refg  6s  1921  op  1906 A&O 

Det  United  4^s  1932  opt   .J&J 

Col  tr  g  5s  Feb  15  1911  F&Alo 

Det  Elec  Ry  con  g  5s  '16. J&D 

Det  Ry  1st  5s  '12-'24.  ..J&D 

Det&Flint  l.st  g  5s  '21. ..F&A 

Det  Roch  Romeo  &  L  Orion 

1st  sk  fd  g5s  1920  ...j&D 

Det  Ft  Wayne  &  Belle  Isis— 

lstg5s  Aor  1  1928 A&O 

Det  Mon&Tol  Short  Line  Ry— 

1st  M  g  5s  Jan  1933 J&J 

Detroit  &  Northwest — 

lstg4Hs  1921  op  19il.M&N 
Det  &  Pontiac— 5s  g  '22. F&A 
Cons  g  4^s  '26  op  '11    .J&D 
Det  &  Pt  Huron  Shore  Line — 

1st  g  5s  19.50 J&J 

Rapid  Ry  1st  5s  g  '15. .M&S 


Bid. 


83 

;   43 
/  .... 


79 

97  H 

88 

78 


82  M 
91 
102 


Ask. 


84 
44 


102  ■■'4 
102 
101 
115 


ne  Lt  & 
&  O  P 


99  J4 


54 
95 


75 


100 
161" 


N  ewark 
70 


94 

96  k 
97 

95 

80 
101 


ited  Rv 

78 

75 

95 

lOOM 

100  >^ 
91 
91 
92 

88 


92 

92  H 
102 


&  Tran 

96 
100 

95 
100 
100 

100 


79 
99)4 


95 
92 

9SK2 


102 


83 

99 
94 
78  = 
9J 
99 


90 

95 

108 

90 

105 

104 


117 

103  H 
Trac 
Ry  El 


9954 
98  i^ 

65 
100 


85 

99 
103 

90 
103 

92  H 

&Zanes 
80 

92 

96 
94 

98 

100 

100 

83 

103 

\O2y2 


83 

80 

100 

102 

102 

93 

93 

95 


95 


95 


99 
10034 

96  4 
10034 
100  Ji 

101 

93 

82 
100 
96 
98 
92  H 

100 

94 

97  H 

94  J< 
106 

95  H 

85 
100 


Bonds. 

Detroit  United — {Con.) 

Detroit  &  Lake  St  Clair  Ry 
Istg5sl920 A&O 

Det  Sub  1st  6s  1911 J&J 

Det  Ypsil  Ann  Arbor  &  Jack — 
1st  g  5s  1926   F&A 

D  Y&  A  A  g  6s  1917 M&N 

Cons  g  6s  1924 F&A 

Doylestown&E — See  Phll&  E — 
D  D  E  B  &  B— See  NYCityRy— 
Duluth  Superior  Traction  Co — 

Duluth  St  Ry  1st  g  5s  '30. M&N 
Duquesne  Trac — See  Phila  Co — 
Eastern  Pennsylvania  Rys  — 

1st  m  g  5s  li936..     J&J 

Eastern  Wisconsin  Ry  &  Lt — 

1st  M  g  .'is  1923  opt    A&O 

Easton  Cons  El  5s  1949... M&N 

Easton  Palmer  &  Beth  St  Ry 

1st  g5s  Dec  31  1918 J&J 

East  St  Louis  &  Suburban  Co — 

Coll  trust  g  5s  1932  opt  ..A&O 

Alton  Granite  &  St  L  Trac — 

1st  cons  g  5s  1944 F&A 

Edgefield  St— See  NashvRy&L 
Eighth  Av  RR— See  NYCityRy 
Elec  &  Peop — See  Phila  R  Tr 
Elg  Aur  &  So — See  Aur  Elg  &Ch 
Eliz  Plalnf&CenJ— See  Pub  S  C 
Elmira  Water  Light  &  RR — 

1st  g  5s  Jan  1  1949 J&J 

1st  &  con  g  5s  1958 M&S 

El  Paso  El  Co  coll  tr  g  5s  '32.J&J 
Conv  g  6%  notes  1913  J&J15 
Ely&Ober— See  Cleve  S  W  &C0I 
Erie  El  Motor  s  f  g  5s  1941  .A&O 
Evansv  &  Sou  Ind  Tract — 

EvansvilleEl  1st  g  4s '21. M&N 

Evansv  &  Princt  1  at  5s'23.  A&O 
Fairmont  &  Clarksburg  Traction 

1st  g  5s  1938  op  1913  ...A&O 
Fairmount  Park  Trans — 

1st  g  5s  1912  op  1902 M&S 

Fed  St  &  PleasVal — SeePhila  Co 
Ferries  &  CIH— See  U  RRs  (S  F) 
Ft  Pitt  Trac — See  Phila  Co 
Fort  Smith  Light  &  Traction — 

Con  sf  g  5sDecl5'44  op'09.Q-M 

6%  g  notes  July  '13  opt  Q-J 

FtWayneBl&M  Ist  5s  '35  gu  J&J 

Ft  W  Van  Wert  &  Lima  Trac- 

1st  M  g  5s  1930  guar J&J 

Ft  Wayne  &  Wabash  Val  Trac— 

1st  cons  g  5s  1934 M&S 

42d  St  M  &  St  N  Av— SeeNYCR 
(ialveston  Electric  Co — 

1st  5s  g  May  1  1940 op.. .M&N 
Galveston-Houston  Elec  Ry — 

1st  M  s  f  g  5s  1954  opt. .A&O 

"ieary  St  Pk  &  O  1st  5s  '21  .A&O 

leorilow&Ips — See  Bos  &  Nor 

Georgia  Ry  &  Elec  .5s  1932. J&J 

Refg  &  impt  g  5s  '49  s  f . .  . J& J 

Atlanta  Cons  St  5s  1939.. J&J 

Georgia  Elec  Lt  5s  1930... J&J 

Atlanta  Northern  Ry  Co — 
1st  guar  5s  '54,  op  "^09   ..J&J 
Grand  Rap  Ry  1st  g  5s  '16  J&D 
'Jrand  Rap  Gr  Hav  &  Musk  Ry 

1st  g  5s  Julv  1  1926 J&J 

Greenwich  Tram  let  6s  '31. J&J 
Hamburg  Ry — See  Buff  &  Lak 
Hart  Man  &  Rock  5s  1924. A&O 
Hart  &Springf  5sgl921_..J&J 
Hart  St  Ry— 1st  g  4s  1930-M&S 
Havana  Elec — 1st  5s  1949. F&A 

Consol  g  .5s  Feb  1  1952  ..F&A 
Helena  Light  &  Rv — 

1st  M  g  6s  Sept  1925  op. M&S 
Hest  Man&Fair — See  Phila  R  T 
Holmesb  lacony  &  F  Elec    Ry 

1st  6s  1925(deposit'd  bds)  n&N 
Honolulu  Rap  Trans  &  Land — 

1st  g  6s  1927  op  1917 M&N 

Houghton  County  Traction 

1st  con  g  6s  19.37 J&J 

Houghton  Co  St  5s  1920.. J&J 
Hous  El  .5s  1925  op  1910  .F&A 
Illinois  Central  Traction — 

1st  M  g5s  1933  op  guar.  J&D 
Indiana  Columbus  &  E  Trac — 

Gen  &ref  g5s  '26  op '11  .M&N 
Indlanap  Columbus  &  Sou  Tr — 

1st  M  g5a  Feb  1  1923 F&A 

Indlanap  &  East  5s  1927... J&J 

Indlanap  &  Green  Rap  Tran — 

1st  g  5s  .Tan  1  1929 _J&J 

Indlanap  &  Martinsv  Rap  Tr — 

1st  g  5s  1932  opt .J&J 

Indianapolis  Northern — See  Uni 
Indianapolis  &  Northwest  Tr — 

1st  g  .5s  1923  opt    M&S 

Indianapolis  &  Southeast  Trac — 

Ist  M  g  5s  1936 J&J 

Ind'p  Shelby V  &  Southeast  1st 

s  f  g6s  Jan  i  1932 J&J 

Indianapolis  Trac  &  Term  Co — 

Istsf  g.5s.Jan  1  1933 A&O 

Indlanap  St  gen  4s  1933.  J&J 

CltlzensSt  con  5s  g  1933-M&N 
Indiana  Union  Traction — 

Ht  g  5s  .Tuly  1  '33  op  'OS   A&O 

Inllana  Nor  1st  g  .5s  '33.  A&O 
Interborough- Metro Dol  Co — 

;oll  trust  g4V^s  19.56  .  _A&0 
Iat,(«rborough  Rapid  Transit — 

Conv 6%  notes  1911.     .M&N 
Mtg  g5s  Ser  A  1952  op. M&N 

N  V  Cltv  Rvs- -See  N  Y  C  Rv 


Bid. 


76 

100 

99 


97 


79 

95 
91 

93 


95 


99 

89 

97 

100 

102 

80 
95 

94 

n79 


93 
98 


80 

78 

90 
9334 

100 

941^ 
103 


97 

98  H 


106 

e  Erie 

106 

91 

100 

100 

9414 

90 


90 
/   104  M 

"96>i 
93 

90 

88 

101 
99  H 

99  H 

onTrof 
92 


92 

97 

104 

72 


Ask. 


96 
101 

82 
101 
102 


101 

82 

97 
98 

96 
97)4 


103 
93 
100 
100  H 

104 

81  >i 
100 

96 

80 


99 
96 

85 

82 

95 
95 


01 

96 14 
104 


102 
101^ 


95 


Tr. 


95 
102 
105 


78 
101 


96 


95 


96 

98  J4 
96 

96 

92 

101  H 
100 

102 

95 

Ind. 

97 


94 

99 
83  5i 
105 

78 
88  Ji 

78^ 

lOlJi 
102 


/This  price  includes  accrued  Interest,     i:  Last  sale,     n  Nominal.     «  Sale  price. 
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Bond*. 


Bid. 


64 
103 
104 
102  Ji 


100 


100 


49  H 


95 

See  Mic 
United 

90 
Service 

86 

94  H 
98 
9S 

99  H 
86 
106 

92 
103 

97>i 

83 


86  >i 

82  H 
90^ 
79  Ji 
99 


98 


100 
85  M 
70 
92  4 


Internat'l  Traction   (Buffalo)— 

CoU  tr4s  1949 J&J 

Bufif  Ry  1st  con  M  5s  g'31.F&A 
Deb  g6s  1917 A&O 

Cross  St  Ry  1st  5s  g  '32.M&N 
Buffalo  Trac  1st  g  5s  '48.J&D 
Buff  Bell  &  Lan  5s  1927-J&D 
Buff  &  Lock  1st  g  5s  1938-JA:J 

Buff  &  Niag  Falls  Elec  Ry— 

1st  M  5s  g  1935 J&J 

2d  mtg  g  5s  '21  op  'Ol-.J&J 

Lockp  &  01c  1st  g  5s  '20-. J&J 

Inter-State    Rys — Col    tr    g    4s 

1943  op  1913 F&A 

Phila  Trust  Co  ctfs  dep... 
Interurban  Ry  &  Terminal — 

Ist  g  5s  Jan  1  1928 Q-J 

Jackson  &  Battle  Creek  Tracl 
Jackson  Consolidated  Traction/ 
Jacksonville  El  5s  1927  opt  M&N 
Jer  City  Hob  &  Pat— See  PubUc 
Johnstown  (Pa)  Pass  Ry — 

Rfgg4s    1931  ..    J&D 

Kan  City  Ry  &  Lt  Co  1st  lien 

ref  g5s  1913  opt M&N  15 

C%  notes  Sept  1  1912...  M&S 

Central  Elec  g  5s  1914.. M&N 

K  C  Cable  ext  g  5s  1911..  A&O 

K  C  Elev  Rv  4s  g'd  '22... J&J 

G't'dCs,  1922 J&J 

K  C  &  Wesiport  Belt— 
Ist  g  5s  guar   1926  op  J&J 

Met  Corrigan  Iss  5s  1916.  J&J 

Met  St  5s  1910  ext  to '13. M&N 
Kan    City-Western — 1st    refg  g 

68  1925  opt  Sept  1  10. .M&S 
Kings  Co  El — See  Bklyn  Rap  Tr . 
Knoivllle  Railway  &  Light — 

Cons  M  5s  '45  op  '10 M&S 

Knoxville  Trac  5s  1938_.A&0 
Kokomo  Marion  &  W  Trac — 

Ist  g  5s  July  1   1933 J&J 

Lackawanna  &  Wyo  Val  R  T 

Coll  tr  58  1951 ...F&A/ 

LakeSh  Elec  1st  con  g  5s  *23  J&J 

Gen  g  5s  Feb  1  1933 F&A 

Lor  &  Clev  g  5s  '27  op  '17. J&J 

Sandusky  Fremont  &  So — 
1st  M  g  gu  5s  1936 J&J 

Toledo    Fremont    &    Norwalk 
1st  g  5s  1920  opt  1905-  -J&J 
Lake  St  El— See  Chic  &  Oak  Pk. 
Lehigh  Valley  Transit — 

let  M  g  5s  Dec  '35  opt  ..M&S 

l8t  M  g  4s  Dec  '35  opt.. MAS 

Cons  g  4s  1935 J&D 

Lew  Br  &  Bath  1st  g  5s '18. M&S 
Lexington  Ave  &  Pav  Fer— See  N  Y  Ci't 
Lex  &  Bost  lstg4Hs'20..A&O 
Lexington  (Kv)  &  Interurb  Ry  s 

Coll  tr  g  5s  1956 F&A/ 

Cent  Ky  Tros  1937 F&A 

Lexington  1st  g  5s  '49... J&D 
Lima   Electric  Ry   &   Lt    Co — 

let  cons  g  5s  July  1  1916. J&J 

2d  cons  g  5s  Apr  1  1925.  A&O 
LIndell    Ry— See    United 
Little  Rock  Ry  &  Elec — 

l8t  g  58  1933  op  1908... 
Lockport  &  Olcott — See 
Lorain  &  Clev— See  LakeShElec 
Los  Angeles  Interurban  Ry — 

California  Pacific  5s  1941. J&J 

Los  Ang  Trac  1st  6s  1915  M&N 

1st  g  5s  1938 J&D 

Los  Angeles  Pacific  Co — 

Gen  con  M  g  5s  1946 J&J 

Los  Angeles  Pacific  RR — 
Ist  consol  5s  1931 A&Ol/   103  K 

Los  A  Pa  RR  Cal— 5s  '43.M&Si; 
Los   Angeles    &    Pasadena — See 

Los  Ang  Ry  5s  g  1938 A&O 

Louisville  &  Nor  Ry  &  Light — 

Ist  g  5s  1925opt  1910 J&D 

Louisville  Traction — 

Louis v  Ry  con  M  5s  g  '30. J&J 
2d  mtg  4}^s  1940 M&S 

Gen  M  5s,  1950 F&A 

Low  Law  &  Hav — SeeBost&Nor 
Low  &  Sub — See  Bost  &  Nor. 
Lynn  &  Bost — See  Bost  &  Nor. 
Uacon  Railway  &  Light  Co — 

1st  cons  g  .5s  '53  op  '08. ..J&J 

Mahoning  &  Shenango  Ry  &  L — 

1st  con  ref  5s  191G  opt..  J&J 

Penn  &  .Mah  Val  5s  1922. M&N 

Youngstown-Sharon  Ry  &  L — 

1st  M  g  5s  1931 J4J 

Manchester  (N  H)  Tr  L  &  Pow — 

Ist  con  5s  1921 A&O 

Manhattan  El  con  4s  g  '90-  A&O 

Stamped  tax  exempt    

Manila  Elec  RR  &  Ltg  Corp — 

Ist  Hen  &  col  tr  g  5s  '53. M&S 
Manila  Suburban  Rys — 

Ist  M  8  f  g  5s  guar  1946. .M&S 
Manistee  (Mich)  Light*  Trac- 

Ist  mort  g  58  1926 J&J 

Market  St  Elev  Pass— See  Phila 
Market  St  (San  Francisco) — See 
Maryland  Electric  Rvs — 

Ist  s  f  g  guar  5s  1931  red. A&O 

Bait  &  Ann  S  L  5s  1946.. F&A 
Massachusetts  Electric  Cos — 

Boston  &  Nor — See  that  co. 

Old  Colony — See  that  co. 
McGavock    &    Mt    Vernon — See 
Memphis  Street  Railway — 

Con  M  g  5s  1945 J&J 

Citizens  St  RR  1st  g  63  '16.  J&J 
Merlden  Electric  RR— 

Mer  Horse  RR  1st  5s  '11. A&O 
Gen  M  g5s  1924  ..    J&J 

Metrop-Crosst — See  N  Y  CItvRy 
Metropolitan  RR — See  Wash  Ry 
Met    St     RR — See  DenverClty 
Met  St  Ry— See  N  Y  City  Ry 
Metropolitan   West  Side  "L''— 

Ist  g  43  1938 FAA 

Exten  g  4s  1938 J&J 


Ask. 


64  3^ 
105 
105 
104 
106 


100 
105 
"98" 


62 

105 
higan 
Rys 

99 
Corp. 

88 

955^ 

98  K 
100 

88 
108 

96 

108 

98 

87 


95 
103 

87  >i 

86 
100 

87 


100 


Rysj 

.AAO 
Inter 


85 
83 

98 

91 

(St  Lo 

102 
nat  Tr 


103 
101 

89 


Pac  El 


1 


105 

97 

101 


94 

95 
98 

90  H 

100 
93  H 

9by» 

91 

n88 


101 

ec  Ry. 

106 


105  >i 
98 


Rapid 
United 

96% 


Nash  R 

98 
106 

98 
105 

&  Elec 
Tram, 


79  H 


101 
86 
72 
95 

yRy. 

90 

95 
90 
90 


uis) 
(Buff.")'. 


99 
105  H 
106 


96 

97 
100 

97 

102 
96 
96H 

93 

90 


Transit 
RRs. 

97 
85 


y  &  L 
108" 


82 
80 


Bonds 


MicWgan  United  Rys — 

1st  &  ref  g  5s  1936 M&N 

Jack  &  Bat  Cr  5s  '23 J&J 

Jack  Cons  Tr  5s  '34 M&N 

Millvale    Etna    &    Sharps — See 
Mil  El  Rv  &  Lt— 58  1926. .F&A 
Ref  &  Ext  4>i  g  '31  op. .J&J 
Mil  Light  Heat  &  Traction — 

IstgSsgu  1929op M&N 

Minneapolis   st   rys — See   Twin 

City  Rapid  Transit 
Mob  Lt  &  RR— 1st  g  5s  '37. J&D 

Cons  g  5s  1941 M&S 

Mob  St  RR— 1st  6s  g  '23. M&N 
Monongahela  St  Ry — See  Phila 
Montreal  St  Ry  43^s  '22... F&A 
Montville  St  Ry— 5s  '20. ..M&N 
MtAuburnCable — See  CinStRy. 
Mt  Wash  St  Ry— See  Phila  Co. 
MuncieHartford&Ft    Wayne — 

1st  g5s  1935  opt  1925 J&J 

Muscatine  Lt  &  Traction — 

Citizens  Ry&L  1st  g  5s  '17  A&O 
Muskegon  Trac  &  Lighting — 

1st  g  5s  1931  opt  1911. ..M&S 
Nashville  Railway  &  Light — 
Cons  g  5s  1953  op  1908. ..J&J 
Ref  and  ext  g  5s  1958    ..J&J 

Nashv  St  Ry  5s  1925 J&J 

Edgefield  St  Con  6s  1920. .J&J 

McGavock  &  Mt  Vernon — 

Summer  St  1st  M  6s  '26.. J&J 

2d  series  6s  July  1937. ..J&J 

Nassau  El— See  Bklyn  Rap  Tr. 

.Vewark    Pass    Ry — See    Public 

New  Bed  Middleb  &  Brock — See 

New  Bedford  &  Onset  Ry — 

1st  g5s  1922 -J&J 

Union  St  Ry— Under  "U" 
N  H  &  Centrev  1st  5s  g  '33. M&S 

N  H  St  Ry  1st  5s  g  '13 M&S 

Edgew  Div  1st  g  5s  '14.. J&D 
Winchester  Ave  5s  '  1 2 ...  M  &  N 
Consolidated  Rv — See  that  co 
N  J  &  Hud  Riv  Ry  &  Ferry— 

1st  g  4s  1950  opt M&S 

N  O  Rys  &  Light  Co- 
Gen  M  AViSR  1935 J&J 

Canal  &  Claib  1st  6s  '46_.M&N 

N  O  Cv  RR— Gen  g  5s  '43. J&J 

N  OCy  &  Lake  5s  1943  .J&J 

Power  house  6s  1917 J&J 

New  Orleans  &  CarroUton — 

Cons  g  5s  Feb  1933 J&J 

Edison  El  1st  5s  1929... J&J 
N  O  Pow-House  Co  5s  '41  .J&J 
Orleans  RR  1st  6s  Apr  '12. J&J 

2d  6s  Apr  8  1912 J&J 

St  Charles  St  1st  g  4s  '62.  .J&J 
Newp't&Dayton — See  Cin  New- 
port &  Covington. 
New'tNews&OldPtRy&ElCo. 

Ist  g5sNov  1  1938 M&N 

Gen  g  5s  Mch  1  1941 M&S 

Citizens  Ry  Lt  &  Pow — 

1st  g  guar  5s  1940 M&N 

New  W'msburgh  &  Flatbush — 
New  York  City  Ry — 
BleeckerSt&FF  1st  4s  '50.  J&J 
Bway&7th  Av  2d  5s  '14.. J&J 

Con  M  6s  g  1943 J&D 

Bway  Surf  RR  1st  5s  '24.  .J&J 
Cen  Crosstown  1st  6s  '22.M&N 
Christopher  &  10th  Street — 

1st  ext  4s  1918 A&O 

Col  &  9th  -Vv  1st  5s  '93. -M&S 
Dry  Dock  E  Bway  &  Battery. 

1st  5s  gold  1932 J&D 

Cert  indebt  5s  1914 F&A 

Eighth  Av  cert  Ind  69  '14. F&A 
42d  St  M&St  N  1st  6s  '10. M&S 
2d  M  inc6s  Jan  1915  ...J&J 
Interborough-Met — See  under! 
Interb  Rap  Tr — See  under  I. 
LexAv&PF'ylst5s  g  '93. M&S 
Metropolitan  Crosstown — 

1st  5s  April  1  1920 A&O 

Metropolitan  Street  Ry  Co — 
Ref  p  4s  Apr  1  2002.    ..A&O 

Trust  Co.  ctfs.  of  dep 

Stamped.. 

Gen  coll  trg  5s  1997  .     F&A 

Guaranty  Tr  Co  ctfs  of  dep 

Second  Avlst  .'>s'09ext'10M&N 

Con  g  5s  gold  1948  gu..F&A 

Trust  Co.  ctfs.  of  dep.     .. 

South  Boulevard  g  5s  '45. J&J 

South  Ferry  1st  5s  1919. .  A&O 

Tar  W  P  &  Mam  68  g  '28. M&S 

Third  Ave  1st  6s  g  1937. ..J&J 

1st  consgu  g  4s  2000 J&J 

Central  Trust  Co  ctfa  8tp.. 

34thStCrosst  1st  5s '96..  A&O 

28th  &  29th  St  Ist  5s  '96.  A&O 

Union  Ry  Ist  59  g  1942.. F&A 

Westchester  El  1st  59  g  '43J&J 

Yonkers  Ry  Ist  5s  1946    AAO 

N  Y  &  Queens  Co  49  g '46.. A&O 

Stelnway  Ry— 1st  g  6s  '22  J&J 

NY&Stamf'd— 1st  g  5s  '31. A&O 

Ist&ref  g4s'58op  af'14guM&N 

Norfolk  &  Portsmouth  Tract — 

Ist  M  g  58  1936... J&D 

Norfolk  Railway  &  Light— 

1st  cons  g  8  f  5s  1949 M&N 

Norfolk  St  ist  g  5s  1944.. J&J 
North  Augusta  Elec  A  Irap- 

1st  g5s  1951  opt AAO 

North  End  St — See  Wore  Con  St 

Northern  Elec  Co  (California)— 

Ist  8fg6sl955opt  1914   AAO 

Northern  Ohio  Trac  A  Light 

1st  consol  g  5s  1933 JAJ 

let  con.sol  g  48  1933 JAJ 

North  Ohio  con  g  5s  1919. JAJ 
Akron  Bed  AClev  g  5s  '16-MAS 
Northern  Texas  Elec  Co — 

Col  tr  s  f  gSs  1940  op     ..JAJ 

Northern    Texas   Trac   Co — 1st 

g  68  1933.  opt  1913 JAJ 


Bid. 


87 
97 
92 
Phila  C 
101 
90 

101 


Co. 

100  M 
104 


90 

96 

n91 

100  M 
91 
102 
110 

114 
118 

Serv  Co 
Old  Col 

94 

106 
101 
101 
100 
under 

80 


120 


107 
102 


101  H 
100 

100  J^ 

lOOH 
92 


See  Bkl 

50 

98  H 


102 
/     80 

n    80 
94 

98 
/  40 
/     95 


/     45 


94 


/ 


/ 

/     45 
/    

73  H 

74  >^ 
n    995i 
/     60 
"     50 

60 

88 

50 

105H 


Ask. 

92 

97^ 

98 

104  Jl 
102  h 


94  >5 
100 
94 


96 
104 
113 

116 
121 


r. 
ony. 


82  H 

85 

125  H 
108)4 


109^12 
102^ 
102 


95 


90 
ynRT 

60 
101 
102M 
105 

85 

86 
97 

101 

60 

100 


50 

99 
60 


50 
80 

78 


62 
65 
15 
100  H 
65 
75 


99 

103 

91 

82 
99  H 


60 
60 
85 
92 
80 
106 

"64" 
75 
30 

102 
75 
85 
74 

102 


Bonds. 


104 


/ 


80 
68 
96  M 
100 

94 

98 


95 

83 

100 
107 

86 


05 


/  105 
/  104)4 
/   109 

84 

95 

97  H 
97  Vi 
97)4 

96 

97 
United 
Portlan 


92 
99 
/  105)4 
99  M 


RR8(S 

95 

Shen  R 

91 


96 


103 


86 
70 

98^ 


96 
100 


North  Hud  Co  Ry— See  Public  Service 
North  Jer  St — SeePubServ  Corp 
Northw  El  1.9tggu4s'll..M&S        96 

Union  El  (Loop)  5s  g  '46. A&O 
Norwich  St — 1st  g  5s  '23.. A&O 
Oakland  Traction  Co — 
Gen  con  5s  Jan  18 '35  ..JAJ  18/ 
Oak  Trac  Con  58  1933  ..  JAJ  / 
Oak  Tran  Ist  con  s  f  58  '32  J&J 
Oak  Tran  1st  c  g  5s '31  ...J&J 
Oak  Tr  Co  con  g  6s  '18.. J&J 
Old  Colony  St  Rv  Ref  4s  '54  J&J 
New  Bed  Middleb ABrockt'n— 

1st  g  5s  Jan  1  1920 J&J 

So  Shore&Bost  g  5s  1919. F&A 
Braint  &  Wev  g  58 '17..M&S 
Br'ge  Whit  &  Rk  5s  '17. M&  N 
Omaha  &  Council  Bl  St  Ry — 

1st  consol  g  5s  1928 J&J 

Omaha  &  Coun  Bluffs  Ry  &  Br 
1st  con  g  59  Jan  1  1928  J&J 
Omnibus  Cable  (San  Fran> — See 
Oregon  Water  Power  A  Ry — See 
Orleans  RR — See  N  O  Ry  A  Lt. 
Ottumwa  (la)  Ry  &  Light — 

1st  A  ref  g  5s  1924 J&J 

Ot  Trac  &  L  1st  59  '21. .A&O 
Pacific  Elec  Ry  g  53  1942. .J&J 
Los  Ang  A  Pas  5s  g  1928. .JAJ 
Paducah  Tract  A  Light — 

Col  trust  gold  5s  1935  ..MAN 
Park  A  Cliff  Flouse — See  United 
Paterson  Ry — See  Pub  Ser  Corp. 
Peekskill  Lt  A  RR— 5s  '30  AAO 
Penn  A  Mah  Val — See  Mah  A 
Pensacola  El  Co  1st  53  '31.  FA  A 
People's  Tract— See  Phila  R  T. 
Peoria  Ry — 

1st  A  ref  5s'll  to'26opguF&A 
Phila  Coatesville  A  Lan  Pass  Ry 

Mg5sMch  1934  op MAS 

Philadelphia  Company — 
l.st  coll  trust  g  5s  1949... MAS 
Cons  mtge  coll  fr  g  5s  '51  M&N 

Conv  deb  g  5s  1919 F&A 

Ardmore  St  5s   1958 A&O 

Central  Trac  1st  5s  1929.  .J&J 
Citizens'  Trac  1st  5s  1927  A&O 
Duquesne  Trac  1st  5s  1930  J  &J 
Fed  St  &  P  V  5s  May  1  '42  J&J 
Fort  Pitt  Trac  1st  5s  1935  J&  D 
Gas  Cos — See  Gas  Secur,  p.  44 
Millvale  Etna  &  Sharpsb — 

l.st  g  6s  1923 M&N 

Monong  St  Ry  5s  g  1928.  .J&D 
Wilk&EPit  1st  g  5s  '29  M&S 
Mount  Washington  St  Ry — 

1st  &  coll  tr  gu  5s  1933.  A&O 

Pitts  Alle  &  M  gen  59  '30. A&O 

Pitts  &  Bir  Tr  5s  g  1929. M&N 

B  K  A  A  Trac  69  1931. .MAS 

Brownsville  Av  6s  1926. FAA 

W  Liberty  1st  g  53  1930. JAJ 

Pitts  &  Charlerol  58  '32..M&N 

Pitts  Trac  1st  5s  1927 A&O 

SoTrac  Ist&coll  tr  g  59  '50A&0 
Sub  Rap  Tran  6s  1913. ..M&S 
The  2d  Ave  Tr  5s  1934.  .J&D 
United  Traction  5s  1997.. J&J 
WestEnd  Trac  con  5s  '38.  JAJ 
Philadelphia  A  Easton — 

Ist  M  g4-5s  1927    M&S 

Philadelphia  Rapid  Transit— 
Col  tr  g  5s  1957  op  sf..F&A 
Darby  Media  &  Ches  St  Ry — 
1st  4)4  s,'36,  op  '16,  gu. J&J 
Market  St  Elev  Pass  Ry — 

1st  g  gu  48  1955 M&N 

Union  Traction — 
Elec&  Peo48trctf8'46.AAO 
Hegt  Man  A  F  59  1924. MAN 
People's  Traction  Co — 

P  P  Ry  tr  ctfs  4s  1943  FAA 

Phila  Tr  col  4s  Fb  '15'17  FAA 

W  Phila  Pass  2d  58  '26. MAN 

Phlla&WChester  Ist  58  '18  .J&J 

Mtge  g  4s  1954 JAJ 

Pitts  Alleg&Man— See  Phila  Co 
Pitts  &  Birm  Tr— See  Phila  Co 
Pitts  &  Charlerol— See  Phila  Co 
P  McK  &  Con— See  W  Penn  Rys 
Pitts  McKeespt  &  Greensb  Ry — 

1st  g  5s  1931 J&J 

Pitts  Trac — See  Phila  Co 
Portland  (Me)  RR— 

lstg4)4s  1913 MAN 

1st  cons  g3)4s  1961 JAJ 

Portland  A  Cape  Eliz  Ry — 
1st  M  g5s  Nov  1  1915. .MAN 
Portland  (Ore)  Ry— 
1st  A  ref  g  5s  1930  op.. .MAN 
City  A  Sub  Con  6s  '16  op  MAS 
Cons  g  4s  1930  op  1916. JAD 
Oregon  Water  Power  A  Ry — 

lstg6s  1932  op  1912 JAJ 

Portland  City  A  Ore  Ry — 
1st  g  68  1921  op  1911FAA16 
Porto  Rico  Rys.  Ltd — 

1st  g  5s  Nov  1  1936  op.. M&N 
Powell  Co— See  Un  RR  (San  Fr) 
Providence  Securities  Co  — 
Deb  g  4s  1957  op  '17  gu.MAN 
R  1  Sub  1st  e  gu  4s  1950.. JAJ 
United  Tr  A  El  1st  6s  '33. MAS 
Public  Service  Corp  of  N  J — 
Trust  certs  2%  to  6%  perpet . . 
Gen  g  58  Oct  1  '59  op  A&O 
Camden  Sub  1st  5s  1946.. JAJ 

Cons  Trac  Ist  58  1933 JAD 

EUz  Plainf  A  Cent  Jersey  Ry — 

l8t  g  5s  Dec  1  1950 J&D 

Gas  Cos — See  Gas  Secur  p.  44 
J  C  Hob  &  Pat  48  1949.. M&N 
Newark  Pass  con  6s  g '30  JAJ 
N  Hud  Co  Ry  Ist  6s  1914. J&J 

(3on8  M  58  1928 ..J&J 

2d  58  extended  to  1924.M&N 

Nor  Jersey  St  Ry  48  1948  MAN 

Or  &  Pass  Val  Ist  59 '38.  JAD 

Paterson  Ry — Con  68  g  '31  J&D 

2d  fls  Oct  1  1914  op A&O 


BU. 


Ask. 


Corp 

96  J^ 
90 


93 

97 

105  "h 
"87" 
100 


98 

101 
RRs. 
dRy. 


94 
101 
106  ^ 
100)4 

80 
an  Fr.) 

99 
y  A  Lt. 

95 


99)4 
105 
106 
104 
105 
105 


101 
102 
103 

101 
104 
104 
108 
103 

n  106 
100 

n  105 
95 

ios" 


99 
k\Q 


106 
65 
97 
97 
97 
89) 


93 


101 

85 


89 


100 
85 

100 


87 
102 
99  >^ 

84^ 


9&y2 
101)4 


10514 

108 

108 


103 
104 
104 

103 
106 
106 
111 

108" 
lOU^ 
108 
97 

164" 
104  Ji 
107 

70 

100 

98  H 

97  >^ 

90 
107  J< 

96 
102 
106 
102 

89 


90 


87 
101 

97)4 
"88" 


85  >i 


84 

86)4 

87  H 

106 

99 

100 

96  H 

97 

103 

105 

102  ).i 

103)4 

93 

96 

74  Vi 

75>i 

107 

108 

103 

105 

104 

106 

98 

100 

75 

76  H 

92 

96 

113 

115 

100 

t  This  price  Includes  accrued  interest,     k  Last  sale,     n  Nominal.     «  Sale  price. 
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Bonds. 


Bid. 


Public  Service  Corp — {Con) — 
RapTrStRy  lstM53g'21.A&0 
So  Jersey  Gas  Elec  &  Trac — 
Guar  g  69  Mch  1  1953--M&S 
•Puget  Sound  Electric  Ry  — 
1st  consol  g  5s  1932  op...  FA  A 
Conv  g  notes  5s  1911  — F&A 
Con V  g  notes  5s  1912 — F&A 
TacomaRy&Powl8t5s'29.A*0 
Puget  Sound  Power  Co — 

Ist  ggu  5s  1933  op J&D 

Sapid  Ry— See  Det  United  Ry 
•RapldTr  St  Ry— See  Pub  Ser  Cor 
Reading  Traction  6s  1933 ..J&J 
Read&Womels — lst5sg'25  J&J 
R  I  Sub — See  Providence  Sec  Co 
Rich  Pass  &  P— See  Va  P  &  Pow 
Rio  de  Janeiro  Tram  L  &  P — 

Ist  g  5s  1935 J&J 

Roch  Ry  &  Lt  5s  1954  op.. J&J 
Roch  Ry  cons  58  g  1930. .A&O 

2d  5s  g  1933 J&D 

Roch  Syr  &  E  1st  5s  1945. M&N 
Rockford  &  Inter-Urban  Ry — 

Ist  g  5s  1922  op  1907 A&O 

RocKford  &  Freeport  1st  g  gu 
5s  1923  op  aft  Feb  '10. M&N 
Rock  B  &  J  l9tg5s'30guA&O 
Rutland  Ry  Light  &  Power — 

1st  M  g5s   1946 M&S 

Sacramento  Elec  Gas  &  Ry — 

Cons  5s  Nov  1  1927 M&N 

S»glnaw-Bay  City  Ry — 

1st  &  ref  g5s  1935 M&S 

Saginaw  ValTrac5s  1920. F&A 

BayCyGas — SeeGasSec'8,p.44 

St  Charles  St— See  N  Or  Ry  &  L 

St  Joseph  Ry  Lt  Heat  &  Pow — 

1st  g  5s  Nov  1  1937 M&N 

St  LouisCable — SeeUnRys(StL) 
St  L  Cable&W— SeeURys(St  L) 
St  L  &  Mer— See  Un  Rys  (St  L) 
St  L  &  Sub— See  Un  Rys  (St  L) 
St  L  Tran — See  Un  Rys  (St  L) 
St  Paul  City— See  Twin  Cy  R  T 
Sand  Frem  &  So— Se*  LakeShEl 
San  Fran  Oak  &  San  Jose  Con- 
Con  5s  May  19  1938..M&N19 
S  F  O  &  S  J  Rj/  1st  5s  '33  J&J 

2d  M  g  5s  1933  s  f J&J 

San  Fr  street  rys — See  respec  cos 
Sao  Paulo  Tram  L  &  P,  Ltd — 

1st  g  5s  June  1  1929 J&D 

Savannah  Elec  Co  5s  g  '52.. J&J 
Schenectady  Railway  Co — 
Ist  g  4}^s  1941  op  1911. M&S 
Consol  g  4Hs  '53  guar  .M&N 
SchuylkTrac- lst5s  1943.  A&O 
Scioto  Valley  Traction — 

Ist  s  f  g  5s  1923 M&S 

Scranton  Ry — 1st  5sNov'32  J&J 
Am  Rys  Tr  ctfs — See  Am  Rvs 
Scran  Trac  1st  6s  g  '32.  M&N 
Scran  &  Carb  Tr  1st  6.s  '23  J&J 
Scran  &  Pittston  6s  '23. .A&O 
Seattle  Elec  Istf,'  5s  '30  op.  F&A 
Con  &  refg  s  t  5b,  1929.. F& a 

Convertible 

5%  g  notes  Feb  1  1911  ..F&A 
Seattle  Ry  5s   1921  op  M&N 
Seattle-Everett  Traction — 

1st  M  g  5s  1939  op  1914. M&S 
Second  Ave — See  N  V  City  Ry 
Second  Ave  Tract — See  Phila  Co 
Sedalla  L  &  T  1st  5s  1926.. J&D 
Sharon  &  New  Castle  Ry — 

1st  g  5s  guar  1931 J&J 

Sioux  City  Service  Co — 

1st  &  ref  sf  g  5s '28  op.. J&J 
aloux  City  Tr  1st  5s  1919. J&J 
South  Cov  &  Cin — See  Cin  Newp 
So  Boulevard— See  NY  City  Ry 
South  Elec  Ry — See  United  Rys 
Southern  Light  &  Traction — 

Coll  tr  g5s  1949  opt M&S 

South  Ohio  Tr— See  Cin  Day  & 
Southern  Trac — See  Phila  Co 
South  Ferry — See  N  Y  City  Ry 
South  Jer  G  E  &  T— See  Pub  Ser 
South  Sh  &  Bost— SeeOldColony 
So  Side  El  4Hs  1924  op  '10. J&J 
Southwest  Missouri  RR — 

Gen  &  ref  g  5s  1931 M&S 

Southwest  Missouri  Ei  Ry — 

Ref  &ext5s  1923 M&S 

Spokane  &  Inland  Empire  RR 

Ist  &  ref  g  5s  1926  opt  M&N 
Springfield  (III)  Ry  &  Lt  Co— 

Coll  tr  g  5s  1933  opt...  J&D 
Springfield  (Mo)  Ry  &  Light— 
Ist  lien  ref  g  5s  1926..  J&J 
Stelnway  Ry— See  N  Y  &  Qu  Co 
Sub  Rap  Tr— See  Phila  Co 
SutterSt— SeeUnltedRRs(SanF) 
Syracuse  Lake  Shore  &  Nor — 
1st  mg  5s  '47  opt  '17.. M&N 
Syrac  Rap  Tr  1st  g  5s  1946  M&S 

2d  mtg  g  5s  1930 J&J 

Tacoma  Ry  &  P— See  Puget  Sou 
Tampa  Electric  Co — 

1st  M  g  5s  1933  s  fop  ..J&D 
Tar'nWPI&Ma— SeeNYCitvRy 
Taun  &  Brock  1st  g  5s  '17  F&A 
Taunton  St  Ry — 5s  1914.  J&J 
Taylor  Ave — Sep  Un  Rv«  (St 
Terre  Haute  Indianap  &'East= 
1st  &  ref  sf  g  5s  '45  op  A&O 
Terre  Haute  Trac  &  Light — 

Ist  con  M  g5s  1944 M&N 

Terre  Haute  El— 5s  '29.. J&J 
Third  Ave— See  N  Y  City  Ry 
Toledo  Bowl  Green  &  Southern 

1st  g  5s  May  1  1921 M&N 

Tol  Frem  &  Kor— See  I^akeShEl 

Tol  Rys  &  Light  g  4s  1909  J&J 

TolConStRy— ConlstSsJly  '09 

Ext  at  6%  to  1912  op. J&J 

ToledoTract  cons  g  5s  Jly  '09 

Ext  at  6%  to  1912  op. J&J 

Tol  &  West  Ry  1st  g  5s  '26  J&J 

Topeks  Rv — na  '^0  op  'is    JAJ 


104 

97  K 


98  H 
98 
97  >^ 

100 


n  102 


98 

98  M 
105 
102 

88  H 


95 
93 


/ 


90 
95 


101 


/    

/  104« 

; 


100  H 

78 

99 

98 
94J/2 

96 


111 

n  105 

n  105 

104 

97  H 

102 

99  J4 

101 

97 


98 

95 

&  Cov 

(St  L) 

93 

Tol 

Corp 
93 


97 
99 


/     45 
95 


95 

62*A 
98 


Ask. 


98  H 

97 

99  H 
98  >i 

100 

101 


126 


99 
110 
106 

92H 

98 

97  H 
97  J^ 


100  Ji 

95 

97 


102 


96 
105 

b7 


101 
100 


98 
101 

114 
110 
110 
104  H 
99 
104 
100 
103 

99 


70 

100 

97 
99 


96 


100 

J.UU 

102 

98 

100 

93 

94  M 

98 

94 

lOOK 
98 
nd  Elec 

96  J^ 
101 
100 

97 

Louis) 

100 
100 

95 

99 
101 


90 

55 

100 

97 

65 

100 


Toronto  Ry  4Hs  '11-'21. 
&  N  Bruns — 5s  ' 


Bonds. 


.F&A 
rrenion  &  N  Bruns— 5s  '32. J&J 
Trent  St  Ry — con  g  5s  '38.. J&J 
Trent  Penn  &  Hop  53  '43. J&D 
Trl-City  Ry  &  Light- 
Coll  tr  8  f  g  5s  1923 A&O 

Troy  City  Ry— See  Un  Tr(Alb) 
28th&29th  StP — See  N  Y  CityRy 
Twin  City  Rapid  lYansit  Co- 
Minn  St  R  7s  g  1910   op. M&N 
2d  69  g  Nov  1   1913. ..M&N 
Con  5s  g  Jan  15  '19.. J&J  15 
St  Paul  Cy— 1st  g  6s  '32.  A&O 

1st  cons  6s  g  1934 A&O 

Cable  con  5s  g  1937.. J&J  15 

Guar  g  59  1937- J&J 

Minn  St  &  St  Paul  City- 
Gen  g  5s  1911 J&J 

Cons  guar  g  5s  1928... A&O 

Underground  Elec  Ry  of  London 

Prior  lien  6s  Nov  1  '20-M&N 

4J^s  Jan  1  1933... J&J 

Income  Cs  Jan  1  1948 

Union  Depot — See  United  Rys 
Union  Elev — See  Northw  Elev 
Union  Ry— See  N  Y  City  Ry 
Union  Ry ,  Gas  &  Elec  Co  (111)— 
Col  tr  g  5s  1939  conv  op  J&J 
UnionStRy  (NewBedford.Mass) 

Con  g  5s  1914 J&J 

Union  Trac  Co  of  Indiana — 

1st  g  5s  July  1919 J&J 

Indianap  North'n  5s  1932. J&J 

United  Power  &  Tran — 

DelCo&Phila  tr  ctfs  4s  '49. J&J 

United  Rys  tr  ctfs  4s  '49. .J&J 

United  RRs  of  San  Fran — 

Sfg4s  April  1  1927.    ...A&O 

Ferries  &  Cliff  6s  1914. ..M&S 

Market  St  con  g5s  '24_..M&S 

Market  StCab  1st  6s  g  '13. J&J 

Omnibus  Cable  1st  6s  '18.  A&O 

Park  &  Cliff  Ho  1st  6s  '13. J&J 

Park  &  Ocean  1st  6s  1914. J&J 

Powell  St  RR  1st  6s  1912. M&S 

Sutter  St  1st  g  5s  1918. M&N 

Unit  Rys  &  Elec  (Baltimore) 

Ist  consol  g  4s  1949 M&S 

Incomes  g  4s  1949  op  '29  J&D 
Inc  funding  g  5s  1936  ._J&D 
B  C  &E1I  Mills  5s  g  g'd  '16.  J&J 
BaltCityPas  1st  6sg 'U..M&N 
Bait  Sparrows  Pt  &  Ches— 

1st  g  gu  4i^s  1953 F&A 

Bait  Trac  Co  1st  M  5s '29. M&N 

No  Bait  Div  l.st  5s  '42. J&D 

Cent  Ry  con  M  g  5s  1932.  M&N 

Ext  &  imp  59  1932 M&S 

City  &  Sub  1st  5s  1922.. J&D 

Lake  Ro  Ei  1st  59  '42.. M&S 

Md  Elec  Rys — See  under  "M" 

Unit  Rys  (Phil  )— See  Unit  P&T 

United  Railways  of  St  Louis — 

Gen  g4s  July  1  1934 J&J 

Baden  &  St  L  1st  5s  g  '13-J&J 

CassAv  &  F  Gds  1st  5s  '12. J&J 

Lindell  Ry  1st  g  5s  1911. F&A 

Conip  H  &  M  Ter  6s  '13.  .J&J 

Taylor  Av  6s  g  1913 J&J 

St  Louis  Ry  (B'way)  5s  1910 

ext  at  4H%  to  1920.. M&N 
South  Elec  Cons  6s  1915. M&N 

Gen  g5s  Apr  1  1916 F&A 

Union  Dep  con  6s  g  1918.  J&D 

St  L  &  Sub  1st  59  g  1921. F&A 

Gen  g  59  Apr  1  1923  gu .  A&O 

StLCab&W  lEt  M  69^14M&  N 

St  L  &  Meramec  6s  g  '16M&N 

St  Louis  Trans  Co  5s  1924. A&O 

United  Rys  Investment  Co — 

1st  lien  coll  tr  s  f  g  5s  '26. M&N 
United  Traction  (Albany)— 

Debg4H9  1919 M&N 

Con  g  4Hs  2004 ..J&D 

Tax  exempt J&D 

Albany  Ry  con  M  5s  g  1930J&J 

Gen  g  5s  1947 J&D 

WTurn&RR  1st  g  6s  '19. M&N 

2d  g6s  1919. M&N 

Troy  City  Ry  5s  g  1942.. A&O 
Unit  Trac(Pittsb)— See  PhilaCo 
Unit  Tr  &  El— See  Prov  Sec  Co 
Utlca  &  Mohawk  Valley  Ry — 

let  g  4i^s  1941 M&S 

UticaReltL  1st  g  5s  1939. M&N 

2d  g  5s  1931 J&J 

Virginia  Ry  &  Power — 

1st  &  ref  g  5s  1934 J&J 

RlchTr  lst5sgNov'2S  J&J 
Wash  Alexandria  &  Mt  Vernon 

Ist  g  5s  1955  op M&S 

Wash  Arlington  &  Falls  Ch  Ry— 

1st  con  5s  1958 M&S 

Washington  Bait  &  Ann  El — 

Ist  M  g  5s  1935 .M&N 

2d  M  g  5s  1930 M&N 

Bait  Term  1st  g  53  1927. M&S 

Wash  Ry  &  Elec  g  4s  1951. J&D 

Anacost  &  Pot  5s  1949...  A&O 

Capital  Trac — See  under  "C" 

City  &  Sub  5s  g  1948 F&A 

Columbia  St  1st  6s  1914. A&O 

Extension  g  5s  1914 A&O 

Metropolitan  1st  5s  1925. F&A 

Washington  Water  Power  Co — 

Consol  &  coll  trgSs  1929..J&J 

1st  refg,  g,  5s  1939  op J&J 

Watervliet  Turnpike  &  RR — 
WestchesterElec — See  NYCyRy 
West  Chester  (Pa)  St  Ry— 

IstgSs  Aug  7  1932..  F&A 
W  Chic  St— See  Chic  Union  Trac 
West  End  St—  See  Boston  El 
West  End  Trac — See  Phila  Co 
W  Ohio  Ry— 1st  6s  1921 .  M&N 
West  Liberty  St— See  Phila  Co 
West  Penn  Railwavs  Co — 

Ist  g  59  Jan  1  1931 A&O 

Pitts  McKees  &  Connells  RR— 
IstconsgSs  Jan  1  1931     J&J 
W  Phila  Pa.g9 — See  Phila  R  T 


Bid. 


95 
95' 


n  101 
102  H 
102  H 
114 
114 
105 
105 

100 

103H 


83^ 

r     34M 

(St  Lo 


94  >^ 
100 

93  H 

85 

70 
73 


/  102 

;  163  H 

t   104H 
/  100 
/  100 
/  101 
981^ 

83  ?4 
/  57 

81  H 
103 
100 

92 
105 


107 
107 
106! 
107 


100 
100 
100 
103 
103 

98 
104H 
101 
107 
101 


105 
104 

84 

80  J^ 

95 

98 

98  >^ 
105 
105  K 
107^ 
107 
104 


97 


91 
104 

96 

93 

/  70 


85  H 


\05yi 
101 


107 
lOlH 
See  Un 


90 


83  M 


101?^ 


Ask. 


96 


97 


104H 


108 
108 


105  H 

100 
84 
36  >4 
Uis) 


95 

102 

95 
90 

77 
75 

66 


99 


107 
102 


102  M 
100 

84 

57}^ 
81»A 


92H 

107 
lliM 
108 
108 


110 


81  Ji 
101 
lOlH 
100  M 
104 
104 

99 
106 
102  H 

107  Ji 
102 

88  Ji 
107 
i05}4 

85  >i 

82 

96 

98  H 
99 

105  H 
106 

108  H 
108  >i 

106  yi 


99 

llOH 
108 

92 


98 

95 

70  H 

34 

75 

8S>Va 


1C3 
107 
103 
110 


103^ 
Tr  (Al) 


95 

84 

99  H 
102 


Bonds  and  Stocks. 


Whatcom  Co  Ry  &  Light — 

1st  M  g  6s  1935 M&N 

Wheeling  Trac  5s  g  1931... J&J 

Wheel  Ry  1st  g  6s  1922.. M&S 

Wilkes  Barre  &  Hazleton  RR — 

l.stcoll  trg5s  1951... M&N  15 

Col  tr  term  58,'45,op'10.  A&O 

Wilkes  &  WyoVal— 5s  '21.AAO 

Wilkinsb&E  Pitts— SeePhiia  Co 

Wilm  &  Ches  Tr  g  5s  1918.  A&O 

Winchester  Av — SeeNHav  St  Ry 

Winnipeg  El— 1st  ref  53  '35. J&J 

Worcester  &  Conn  Eastern — 

lst8fg4H8l943 J&J 

Wore  Con  St  4J^s  g  1920.. M&S 

Deb  g  5s  1927... M&N 

North  End  6s  1915 F&A 

Wore  &  Clinton  Ist  g  5s  '19J&J 
Wore  &  Marlb  Ist  6s  '17 . .  A&O 
Worc&Southblst  4}^s  '22. M&S 
Wore  &  Web  1st  g  5s  1919. J&D 
Yonkers  Ry— See  N  Y  City  Ry 
Youngs-Sharon  Ry  &  L — See 
Zanesv  Ry  L  &  P — See  Col  New 

STREET  RAILWAY  STOCKS 

Par 
Albany  Southern  RR  com..  100 

Preferred. 100 

Allegheny  Tract— See  Phila  Co 
Amer  Cities  Rys  &  Lt  com..  100 

Preferred 100 

American  Railways  Co 50 

Aurora  Elgin  &  Chicago 100 

Preferred 100 

Bangor  (Me)  Ry  &  Elec 100 

Birm  Rv  Light  &  Power 100 

Preferred 100 

BleeckSt&FulFy— SeeNYCy  Ry 

Boston  Elevated  RR 100 

West  End  Street  Ry  com... 50 

Preferred  8  per  cent 60 

Boston  &  North  St  Rypref.lOO 

Boston  Suburban  Elec  (;os 

Preferred 

Boston  &  Worcester  Elec  Cos... 

Preferred 

B'way  &  7th  Av— SeeNYCyRy 

Brooklyn  Rapid  Transit 100 

Brooklyn  City  RR 10 

Nassau  Electric  Co  pref 100 

Calif  St  Cable  RR  (San  Fran)100 
Camden  &Sub — See  Pub  Ser  Cor 
Capital  Trac  (Wash  D  C) ...  100 
Cent  Cross t — See  N  Y  Cy  Rv 
Cent  Pk  N&ERiv— SeeNYCyRy 
Char  Con  Ry  Gas  &  Elec  Co.  .50 

Chattanooga  Railways 100 

Preferred 100 

Chicago  City  Ry 100 

Chicago  &  Oak  Park  Ry 100 

Preferred 100 

Chicago   Railways — 

Participation  Certfs  Ser  1 

Series  2 

Series  3 

Series  4 

Chicago    Union   Traction — 

Com  Cent  Tr  ctfs  dep  stpd 

Pref  Cent  Tr  ctfs  dep  stpd 

Chris&lOth  St— See  N  Y  Cy  Ry 
Cin  Dayton  &  Tol  Tr  com ...  1 00 

Cincinnati  &  Hamilton 100 

Preferred 100 

Cin  New  &  Cov  Lt  &  Trac...  100 

Preferred 100 

Cincinnati  Street  Ry 50 

Citizens'  Pass — See  Phila  R  T 
Citizens'  Trac— See  Phila  Co 
City  Pass  Ry— See  Reading  Tr 
City  Ry  (Dayton,  Ohio) 100 

Preferred 100 

Cleveland  Ry 100 

Clev  Painesv  &  Eastern 100 

Clev  &  So  West  Tract 100 

Preferred 1 00 

Columbus  Ry — Common 100 

Preferred 100 

Col  Ry  &  Lt  Co  (820  paid) . .  100 
Commonw'h  Pow  Ry &L  com  1 00 

Preferred 100 

Coney  Island  &  Bk  RR 100 

Conn  Ry  &  Lighting 100 

Preferred 100 

Cons  Trac  of  N  J— See  Pub.  S.  C 
Contin  Pass— See  Phila  R  T 
Dallas  Elec  Corp  common..  100 

1st  preferred 100 

2d  preferred 100 

Dayton  &  Western  common.  100 

Preferred ..100 

Denver  &  Northwestern  Ry.lOO 

Detroit  United  Ry 1 00 

Duluth-Superior  Trac  Co 100 

Preferred 100 

Eastern  Penn  Rys  com  ..100 
Easton  Consol  Elec  (S25pd).  50 
East  Read'g  EI — See  R'd'g  Trac 
East  St  Louis  &  Sub .100 

Preferred 100 

Eighth  Av— See  N  Y  City  Ry. 
EI  Paso  Elec  Co  common...  100 

Preferred 100 

Fairm  t  Pk&Had— See  PhilaRT 

Fairmount  Park  Trans 50 

Fed  St  &  Pleas  Val— SeePhilaCo 
Ft  Wayne  &  Wab  Val  Tr.-lOO 

Preferred .  100 

42d  St  &  Grand  St  Ferry— See  N 
42d  St  M  &  St  Nich  Ave— See  N 
Frankf  &  Southw — See  Phil  R  T 
Galveston-Houston  Elec  Co  100 

Preferred 100 

Geary  St  Park  &  Ocean  RR.IOO 
Georgia  Ry  &  Electric  Co...  100 

Preferred    100 

Germant'n  Pass — See  Phlla  R  T 
Grand  Rapids  Rv  preferred  1  00 
Green  &CoatesSts — SeePhilaRT . 
Halifax  Elec  Tramway  Co   .100 


101 

/     58 
I62" 
89 
103 

103 
93 

103 
98 
98 
98 


Bid. 


95 

Mah&S 
&  Zane 


17 

43 


60 
93  H 
43)4 
52  H 
90  34 
100 
75 
94 

125 

87 

X 

120 

s     14 
72 


38  H 

74 
165 

125" 

X  129 


Ask. 


97 

97 

103 

65 

83 

103  J4 

92 

103  H 

105 

105" 


89 
98 

Ry  &L 

sv 


19 
46 

61 

"44" 
60 
91 

104 

'97" 


88 
100 
123^ 

'74" 
lOH 


74  }i 
165 


d  .. 


35 
75 


214 
6 

70 
18 

8H 

6 

3 

7 


24- 

63 

65  3 

100 

105 

97  H 

98 

86  «4 

88 

X   128 

170 

165 

X    95 

18 
96 
104 
50 
45 
83  H 

"75' 
79 


15 

92 

40 

100 

100 

150 

47 

67 

5' 
d     16 

35 


82 
94 

ds    6H 

9 
30 

Y  City 

Y  City 


93 
107" 


s     80H 
X 


130 


40 

80 

185 


75 
19 
10 
6H 

3J4 
10 


176 

162 

96 

"iVs 

23 

97H 
106 

55% 

46 

84 

75 

77 

81 


IS 

94 

45 

115 

115 

165 

55 

70 

70 

10 

18 

40 
79 

8£ 
96 


Ry 
Ry 


10 

40 


54 
95 


87 

88 

122  >i 


c  Assessment  paid,   d  Price  per  share  not  per  ct,   f  This  price  includes  accrued  int.   k  Last  sale,   n  Nom.    s  Sale  price,   x  Ex   iiv.   v  Ex-rights. 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f,"  and  income  and  defaulted  bonds. 


Stocks. 


Par 


Havana  Electric  Ry 100 

Preferred 1 00 

Hestonvllle  M  &  F— See  PhilRT 

Holyoke  Stret  t  Ry 100 

Houghton  County  Tract  com  100 

Preferred 100 

Illinois  Traction  preferred..  100 
Indlanap  &  Southeast  Tr  pf .  100 

Indianapolis  St  Ry  Co 1 00 

Indianapolis  Trac  &  Term..  100 

Indiana  Union  Traction 100 

fnterborough-Metropolitan  Co — 

Common  vot  tr  ctfs 100 

Preferred 100 

International  Trac  (Buffalo). 100 

Preferred ..100 

Interstate  Rys 1(X) 

Interurban  Ry  <fe  Term  pref.  .100 
Jacksonville  Elec  Co  com...  100 

Preferred 100 

Jer  City  Hob  &  Pat— See  P  S  C 
Kansas  City  Ry  &  Lt.  com  100 

Preferred 100 

Kokomo  Marlon  &  West  Tr.lOO 

Lake  Shore  Elec  common 100 

Preferred  old  stock 100 

Ctfs  of  deposit 

Preferred  new  stock 100 

Ctfs  of  deposit     

Lancaster  Co(Pa)Ry&  L  pref  60 
Leb  Va!  Tr  com  vot  tr  ctfs. .   50 

Preferred  vot  tr  ctfs     50 

Lexington  &  Interurban  Ry     50 

Preferred 50 

Little  Rock  Ry  &  Elec 100 

Preferred 100 

Louisville  Traction  Co 100 

Preferred 100 

Minhat  Elev  Ry  (N  Y) 100 

MiSs  Electric  Companies 100 

Preferred 100 

Memphis  Street  Ry  com 100 

Preferred .100 

Met  St  RR— See  NY  City  Ry.     i 
Metro  West  Side  El  (Chic)..  100 

Preferred 100 

Mexico  Tramway. 100 

Mllw  Elec  Ry  <k  Light  pref..  100 

Montreal  Street  Ry 100 

Nassau  Elec — See  Bklyn  Rap  Tr 

Nashville  Ry  &  Light 100 

Preferred 100 

Nsw  Bedford  &  Onset  Ry.-.IOO 
N'W  Eng  Inv  &  Sec  pref  gu  100 

New  Orl  Rys  &  Light  Co 100 

Preferred 100 

New    York    City    Ry— 
Bleeckcr  St  &  Fult'n  Ferry  100 

Bway  &  7th  Ave  guar 100 

Central  Crosstown  7% 100 

Cent  Pk  North  A  East  RIv.lOO 
Christopher  <t  Tenth  Sts..lOO 

Eighth    Ave 100 

42d  St  &  Grand  St  Ferry..  100 
42d  St  M  &  St  Nich  Ave...  100 
Metropolitan  Street  RR...100 

Ninth  Aveguar6% 100 

Second   Ave 100 

Sixth  Ave.. 100 

ThlrdAve 100 

Twent.v-third  St  guar 100 


Bid. 


95 


175 


93 

S9H 
75 
105M 
78}^ 
13 

17 
49^8 
27 
66 

"so" 

94 
97 

20 
69 
50 

6H 
31 
31 
33 
33 

"3H 
13 
5 
40 
95 
93 
92 


125 


Ask. 


96 
97 

185 
85 
95 


40 
73 

23  H 
69  H 

123 

105 

241 

x53 
80 
39 
90 
22!^ 
66  H 

17 
124 

'is"" 

80 
250 
200 


160 

14 

120 

7) 
200 


S5 

107 

85 

14 

175^ 

49H 

30 

6S 

29  3^ 

90 

96 

99 

24 
70 
57 

38 
38 
40 
40 
46H 

14 

7 

45 


92  H 
111 
130 

79  Mi 


Stocks 


Par 


25 
70 

125  H 

110 

242 

66 


93 
23  H 
59 

22 
140 

'so'" 

90 
300 
220 


170 

18 

130 

7) 

225 


N  Y  State  Rys  1st  pf 100 

Ninth  Avenue — See  N  YCity  Ry 
Norfolk  &  Portsm'th  Trac.  100 
Norfolk  Railway  &.  Light,..  25 
Northampton  (Mass)  St  Ry.lOO 
Northern  Ohio  Tr  &  Light..  100 

North  Tex  Elec  Co  com 100 

Preferred 100 

North  Jersey  St  Ry— See  P  S  C. 

North  Western  El  (Chicago).  100 

Preferred  (voting  trust) ..100 

Ohio  Traction — Common 100 

Preferred 100 

Omaha  <fe  Council  BluEfs 100 

Preferred 1 00 

Ottumwa(Ia)Ry&Lt  pref.-.lOO 

Pacific  Coast  Power 100 

Paducah  Tr  &  Lt  com 100 

Preferred 100 

Pensacola  Electric  Co,  com. .100 

Preferred 100 

Philadelphia  Co  (Pittsburgh)  50 

Preferred 50 

Allegheny  Traction ..  50 

Citizens  Traction 50 

Federal  St  &  Pleasant  Val..25 
Pittsb  &  Birmingh'm  Tr..  .  50 

United  Traction  pref 50 

Phila  Rapid  Transit   50 

Citizens  Passenger  guar 50 

Continen  Pass  Ry  (?29  pd).  50 
Fairmount  Pk  &  Had'gt'n_50 
Frankf'd  &  Southwark  Pass  50 

Germantown  Pas.senger 50 

Green  *  Coates  Sts  (815  pd)  50 

Hestonvllle  M  &  F  com 50 

Preferred 50 

Phila  Cy  Pass  Ry  (823 ?i  pd)50 
Phila (feOray's  Fy  (J25  pd)..50 

Philadelphia  Traction 50 

Ridge  Ave  Pass  ($28  paid) ..50 

2d  &  3d  Sts  Ry  guar 50 

13th  A  15th  Sts  Pass  Rv-..50 
Union  Pass  (830  5-6  paid) ..50 
Union  Traction  (817  J^  paid')50 

West  Phila  Pass  guar 50 

Pittsb  &.  Birm — See  Phila  Co. 
Portland  (Ore)  R  L  &  P.  com  100 

Preferred 1 00 

Porto  Rico  Rys  Ltd... 100 

PresidioAFer  RR(San  Fr)..100 
Providence  Securities  Co — 

United  Trac  &  Electric...  100 
Public  Service  Corp  of  N  J . .  100 
Camden  A  Sub  (85  paid)... 25 
Consolidated  Trac  of  N  J . .  100 
Jer  City  Hob  &  Paterson..lOO 
North  Jersey  Street  Rv...lOO 
Rapid  Transit  St  Ry  Co  ..100 
So  Jersey  Gas  Elec  &  Trac  .100 
Paget  Sound  Electric  Ry...l00 

Preferred _ .  100 

Railwavs  Companv  General..  10 
Rap  Tran  St  Ry— See  Public  Ser 

Reading  Traction 50 

City  Passenger  Rv.. 50 

East  Reading  Electric  Ry..50 
Rhode  Island  Sec — See  Prov  Sec 
Ridge  Ave  Pass — See  PhilaRapT 
Rio  de  Janeiro  Tram  L  A  P.  100 
Roch  Rv  A  IJght  preforred   100 


Bid. 


94 
19 


115 
36H 
84  M 

93  J^ 

22  J^ 

64 

42 

90 

74 

SO 

92 

94  V^ 
9M 

40 
28 

'86    " 
d    43 

d 

d 

d 

d 

d 

d    19 

dk 

d 

d 

d 

(/si  18 

d 

d 

d 

d 

d 

d 

d 

d 

d 

d 

d    45H 
d 

no 

92 
46 
25 


Ask. 
95  H 

21 

22)4 
120 

37  J^ 
85  H 

94  r 

25 
65 
46 
95 

77 
84 
94 


115 
16 
76 


X  100 
112 
d     l.iH 
75 
60 
(iO 
240 
129 
25 
80 
d     10  H 
vice  Co  rp 
d    26  y2       30 
rf  150      I     155 
d    75      !     ... 
I 


30 
92}' 

88 
43  h 


2QH 

"43'K 
19  H 

308} 

126 
68 

375 

126"H 

45 

65 
174 

85  Vi 

84  H 
275 
200 
271)4 
206 

46 
220 

113K 
94 
48 
32  H 


131 
30 


93  V^ 

88 


94 

88  H 


Stocks. 


Par 


Rochester  S.vr  A  East  pref.  100 

Rutland  Ry  Lt  A  Pow 100 

St  Jos  Ry  Lt  Heat  A  Pow...  100 

Preferred 100 

Sao  Paulo  Tram  LAP  Ltd . .  100 
Savannah  Electric  Co 100 

Preferred 100 

Scioto  Valley  Tract  com 100 

First  preferred ..100 

Preferred  lOo 

Seattle  Electric  Co 100 

Preferred 100 

Second  Ave  (NY)— See  N  Y  City 
2d  A  3d  Sts  Rv— See  Phila  RapT 
Sixth  Ave — See  N  Y  Citv  Rv 
So  Jer  Gas  Elec  A  Tr— See  Publl 
South  Side  Elev  (Chicago)..  100 
Southv/est  Missouri  RR  ...lOO 
Spokane  A  Inl  Emp— Cap  stklOO 

Preferred  ctfs 100 

Susquehanna  Ry  L  &  Pow — 

Pref  (with  20%  com  stk)100 
Syracuse  Rapid  Transit 100 

Preferred 100 

Tampa  Elec  Co 100 

Terre  Haute  Trac  A  Light..  100 

Preferred 100 

Third  Ave— See  N  Y  Citv  Rv 
13th  A  15th  Sts— See  Phila  Rap 
Toledo  Bowling  Green  A  So.  100 

Toledo  Rys  A  Light  Co 100 

Toronto  Railway 100 

Tri-City  Ry  A  Light  com...  100 

Preferred 100 

23d  Street— See  N  YCity  Ry 
Twin  City  Rapid  Transit 1 00 

Preferred  . 1 00 

Union  Pass  (Phila) — See  Phila  R 
Union  Ry.Cias  A  Elec  com.  100 

Preferred-.    ...      100 

Union  StRy(New  Bed, Mass). 100 
Union  Traction  of  Indiana..  100 

Preferred 100 

Union  Trac  (Phila) — See  Phila 
United  Railways  of  St  Louis — 

Common  voting  trust  ctfs  100 

Preferred 100 

United  Rys  A  Elec  (Bait)  com  50 
United  Rys  Investment  Co.  100 

Preferred 100 

United  Trac — See  Phila  Co 
United  Trac  A  Elec — See  Prov 

Virginia  Rv  A  Pow  com 100 

Preferred      100 

WashingtonAlexA  VI  t  Vernon  100 
Wash  Arl  A  Falls  Church-.  100 
Wash  BaltimoreAAnnapoUs  100 
Wash  Rv  A  El  (;o  common..  100 

Preferred  .      .100 

Washington  Water  Pow  Co  100 
West  End  St  Ry — See  Boston  El 

Western  Ohio  Ry  Rects 100 

Preferred ..1!10 

West  Perm  Rys  common 100 

Preferred  .....  ,  -  !  00 
W  Ptiila  Pass— See  Phila  Rap  Tr 
Whatcom  County  Ry  A  Lt..lOO 

Preferred ..100 

Wheeling  Traction  . 1 00 

Winnipeg  Electric  Ry 100 


Bid. 


80 
35 


142 

7 

30 


100 
91  K 


99  M 


Ry 


c  Servic 
71J^ 
45 

n    35 

n    55 


67 

95 

128 

ioI'h 

Transit 

z  117 
23  H 


107M 

apid  Tr 

45 

90 

184 

26  Vi 

Rapid 


Ask. 
85 

"56"" 

84 
144 

10 

35 

27^ 


110)^ 
100  Ji 


Corp 
72  .>4 
50 
40 
60 

100 

76 

105 

132 

103  H 


8J4 
117H 
24 
9414 

ansit 
47 
91 


64? 


24 
46 

Sec  Co 
25 

72  K 

57  V<, 
60 

"32 
87 
1.30 
ev  Rv 

"60"" 
79 


92 

178" 


27  >i 
85 
Transit 

15 

65  }i 


50 


26 
74  >i 
62  H 
75 
3 
33^ 
88 
135 


80  H 

41 

95 

80 

180 


d  Price  per  share,  not  per  cent      fc  Last  sale,     n  Nominal,     s  Sale  price,     a;  Ex-dividend,     y  Ex-rights. 


MISCELLANEOUS  SECURITIES- 

Quotations  marked  "/"  indicate  that  accrued  interest  is  included  in  the  price.     Prices  not  marked  are  "and  interest" 
that  is,  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price.     This,  however,  does  not  apply  to  income  bonds 
and  bonds  in  default,  in  which  cases  the  price  takes  account  of  the  interest  and  no  designating  mark  is  employed. 
NOTICE. — All  bond  prices  are  now  "and  interesl"  except  where  marked  "f  "  and  income  and  defaulted  bonds. 


Bonds 


Bid. 


70 


/   -- 


COAL,  IRON  &  STEEL  BONDS. 

Ala  Steel  A  Shipbldg— See  TennC  I  A 

Be;ch  Creek  Coal  A  Coke  Co 
1st  8  f  gu  g  5s  1944  op'07JAD 

Bethlehem  Steel  Corporation — 
Beth  St  1st  ex  g  5s  '26gu  JAJ 
Beth  St  pur  m  63  Aug  '98  Q-F 
6%  notes  1914 .MAN 

Bon  Air  Coal  2d  ser  63  '28.  .JAJ 

Ballalo  Iron  5s  1925..      .AAO 

Buffalo  A  Su.sq  Iron  Co— 

l8t  g  53  1932  op  Dec  '07  J.VD 
Deb  g  5s  Jan'26  op  1910MAS 

CJlai-ion  Steel  g  5s  '11  to  '13  JAJ6 

Coi  Fuel  A  Iron— 5s  s  f  '43.FAA 

Convdeb5s  1911 FA  A 

Coi  Fuel  Co  6s  gen  g  '19. MAN 
Gr'dRlvCACg6sJ'ly'19  AAO 

Co.orado  Industrial — 

lstggu5s8erA&B  '34opFAA 

Co'AHock  CAI  1st  g  5s  '17  JAJ 
Col  tr  s  f  6s  Oct  '56  red  ..J&J/ 

Coisol  Coal  (8t  L)  6s  1911  MAS 

Co  isoildated  Indiana  Coal — 
l8t  8  f  g  6s  1035  gu  opt.  J  AD 

Coisoiidation  Coal  Co— 

Ref  g  4)^s  1934  Opt      .MAN 
Ky  1st  s  f  g  5s  1958  op..JAD 

Continental  Coal  Co — 

lat  s  f  K  5s  1952  op  '06     FA  A 

Dom'ion  Coal  5s  '40  op  '10  MAN 

Dominion  Ir  A  S  5s  1929   ..JAJ 

Fairmont  Coal  5s  1931        ..JAJ 

Grand  River  Coal  A  Coke— See  Col  Fu 

111  Steel  Co  deb  5s  1913... AAO;    100 

Jeff  A  Clear  CAI  1st  5s'26  JAD 
•iJd  gold  5s  1926  .JAD 

Jones  A  Laughlin  Steel  Co — 
Istg  5s  1939  sf MAN 

Kanawha  A  Hocking  C  A  C  Co  - 
1st  g  gu  s  f  58  '51  op  '06.  .JAJ 

La  Belle  Ir  Works  6s  '23.  .JAD 

LackSt'l  1st  g  5s'2.3op  to'06AAO, 

Tern  1st  .5s  19.50 MAS 

Tem  deb  .')s  1915 MAfJ 


89 

92  H 
98 

93 
97 
94 

94  MJ 


lOlM 

99  K 
102!^ 
96 


92 


Ask. 


RR 


86  H 

87 

113»4 

114 

96  M 

9714 

90 

100 

85 

95 

94 

95  H 

83 

86 

5%. 

4.70% 
96  k 

96 

96H 

97 

107 

90 

100 

79 

s  "46'" 

100 

90 


100 

96 
98 
95 

95}^ 

A  Iron 

10014 


101^ 

100 
103H 

97  y» 

86 


Bonds 


Lehigh  Coal  A  Nav— 4  4sl4Q-J 
Railroad,  gold,  4s,  1914.  CJ  F 
6s  extend  to  4.s  g  1914  ...JAD 

Consol  mort  7s  1911 JAD 

Gen  M  g  4Hs  May  1924.. Q-F 

Funding  4s  g  July  1  1948-JAJ 

.Maryland  Steel  Ist  5s  1922_FAA 

Mexican  Coal  A  Coke — 

1st  M  g  5s  1926  opt MAS 

Monong  Riv  Coal— 6s  1949  AAO 
N  Y  Sus(iAWCoal-6s  '12. .MAS 
N  Y  A  Wilkes-B  Coal  6s'33  MAN 
O'Gara  Coal  Co— 

1st  sf  5s  1955  op  aft   '08. MAS 
Pennsylvania  Coal  A  Coke  — 
1st  s  f  g  5s  July  1  1932  op  JAJ 
Cons  1st  A  coll  tr  g  5s  '53MAS/ 

Penn  Steel  1st  5s  1917 MAN|A- 

Pa&Md  Steel  Cong  6.s  '25  .M  AS'.v 
Span.-Amer  Iron  6s  1927. JAJ, 
Pitts-Buff  a  f  58'29ooaf 'I2FAA 
Pittsb  Coal  1st  5s  1954  opt.J&Ji 
PWhAL  ECoal  Ist  m  4s '31  JAJf 
Pleasant  Val  Coal  5s  1928  .JAJ 
Pocahontas  Consol'd  Collieries — 

1st  g  5s  1957  op JAJ 

Republic  Iron  A  Steel — 

1st  A  coll  tr  g  5s  '34  opt. AAO 

S  f  g  5s  1940  op  1920- -.AAO 

RochAPitts  C  A  I  g  5s '46    .MAN 

Sloss  Iron  A  S  Co  1st  6s  '20.FAA 

Cons4)^s  1918 AAO 

Somerset  Coal  5a  1932  opt.FAA 
Southern  Iron  A  Steel — 

1st  A  ref  g  4-5S  1929  op  AAO 

Span-Amer  Iron  Co — See  Pa  Ste 

Sun  Crk  Co  col  tr  8  f  g  5s  '44  .JAJ 

.Sunday  Creek  Coal  g  6s  '12. JAD 

Susquehanna  Coal  63  191 1 .  .JAJ 

Temple  Ir  l8t  A  coltrg43'25.JAJ 

TennC  I  A  RR.  Gen  g  5s '51  JAJ 

Tenn  Div  1st  69  Jan  '17. AAO 

Birm  Div  1st  con  6s  '17     JAJ 

Ala  Steel AShlpbdg  6s  '30. JAJ 

Cahaba  CMCo  l8t6s  '22    .JAD 


Bid. 

101 
9i) 
99 


101 
98  M 
101 


114}i 
100 


89 

15 
102 
100 
101 

1 06 
21 

901^ 

81 


9914 

16.5'" 
94 
93  }4 

00 

62 

98 
100 
103 

103 '/i 
103H 
105 

106 


Ask. 


102 
101"^ 


1013^ 
65 

"2.5"" 

86 

92 
20 


lOlJ^ 
100 
106M 
33 


81% 

105 
100}-^ 

iohl4 

96 
96!^ 

QOVi 

66 


105 
102 
104 
104 
108 


Bonds. 


Union  Steel  Co  1  st  5s  '52  gu  J  A  D 
D  8  Steel  Corp  — 

Col  tr  s  f  5s.\pr'5 1  op  '  1 1  Var 

Col  tr  s  f  5sApr'51  not  opt  Var 

Col  s  f  2d  5sAp'6.S  op'13.MAN 
Utah  Fuel— See  Den.  A  R  G  RR 
Vandalia  Coal  1st  6s  '30  op  JAJ 
Victor  Fuel— I3tsfg5s  '53. JAJ 
Va  I  Coal  A  Coke  5s  1949. MAS 
Webster  Coal  A  Coke — 

1st  R  f  g  5.S  1942  op MAS 

West  Ken  Coal  1st  5s  1935.. JAJ 
ELECTRIC   LIGHT,   GAS   AND 

POWER   BONDS. 
Altoona  Gas  5  Aug  1  '32..rAA 
American  Gas  Co — 

Conv  col  tr  g  6s  1914  op. AAO 
Am  Gas  A  Elec  coll  53  2007  FAA 
Atl'taGas  Light  5s  g  1947. .J  AD 
Atlantic  City  (N  J)  Gas— 

1st  g  .5s  Jan  1  1960  op  '20  JAJ 
Bait  Elec  1st  g  5s  1947  gu  .JAD 
Bay  City  Gas  1st  g  5s  1920.JAD 
Bay  Counties  Power  5s  '30  MAS 
Biiighamton  Gas  5s  1938.. AAO 
Binghamton  Lt  Heat  A  Power  — 

Ist  5s  July  1  1942  opt  '12AA0 
Blackstone  Valley  Gas  A  Elec — 

Col  tr  g  5s  1939  op JAJ 

Boston  El  L  1st  con  5s  '24  MAS 
Bridgeport  Gas  L  4s  1952  .JAJ 
Bronx  GasAElec  1st  69  '51 -JAJ 
Brookline  Gas— 5s  Augl'13  FAA 
Bkl'nUnGaslst  con5s  g  '45  MAN 
Buffalo  Citv  Gas  g  53  1947. AAO 
Buff  Gen  Eilec  R  t  g  5s  '39  FAA 
Buff  A  Niag  Falls  El  L  A  Pow— 

1st  g  5s  1942 FAA 

Burl'ton(Vt)  G  L  5s  1955-JAJ 
Butte  Electric  A  Power  — 

Ist  g  sink  fd  5s  1911-51.  J  AD 
Cal  Gas  A  Elect  Corp  — 

Sink  fund  g  5s  1033  opt. MAS 

Uni.ARef.g.5s'37  op  s.f.MAN 

Cal  Cent  Gas  A  El  5s  '31 .  FAA 


Bid. 


Ask. 


104>i 

A 

114 

116 

114 

115 

10174 

W^Vb 

p.  36 

98 

101 

85 

88 

95  H 

/  85 

90 

80 

81J4 

95 

1 
99  1 

100 

101  ' 

83 

102  M 

105 

98  ' 

84 

86  ] 

95 

98 

f   103 

98 

100 

100 

98 

100 

108 

109 

92 

95 

100 

105 

100 

1063^ 

107  J^ 

66 

100 

lOlV^ 

98 

100 

87 

91 

97 

99 

f   101 

88 

'I''.. 

f   lOOVi 

6  Basis,     f  This  price  Includes  accrued  Interest,     k  Last  sale,    n  Nominal,     s  Sale  price. 


JULY,  1910.1  MISCELLANEOUS  SECURITIES 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f,"  and  income  and  defaulted  bondrf. 


45 


Bonds. 


Canton  (O)  Electric  Co — 

1st  &  ret  g  5s  '37  op  '12.M&N 
Central  Maine  Power — 

1st  g  5s  1939  op  1919. -.M&N 
Chicago  Edison — 

Ist  g  5s  July  1926  op  '10  A&O 
Clnn  Edison  Elec— 5s  1917  J. tD 
Cincinnati  Gas  Transportation 

1st  5s  1933  guar  op  '13-.J&J 
City  Electric,  San  Francisco — 

18  g53  1937..- J&J 

Cleveland  Elec  Illuminating— 

1st  M(new)  5s  '39  op  '24.  A&O 
Oolorado  Springs  Elec  Co — 

Ist  g  5s  Apr  20  1920.-A&O20 
Colo  Springs  L't  <k  Power  Co — 

Ist  g  5s  Apr  1  1919-  ..A&O 
Columbia  Gas  &  Electric — 

1st  g  5s   1927  s  f ..J&J 

Columbus  Elec  6s  1922 M  &  ^ 

Columbus  Gas  Co  1st  5s  g'32  J&J 
Columbus  (O)  Light  Heat  &  P— 

Gen  M  g  63.  1924,  guar.F&A 
Columbus  (Ga.)  Power — 

l8t  m  8  f  g  58  1936 A&O 

Commonwealth-Edison  Co — 

Ist  g  5s  June  1  1943 M&S 

•om'wealthElec  5s  J'e  '43. M&S 
Sommon wealth  Power  (Mich)— 

Ist  e  5s  Dec  1  1924  . .J&D 
Cons  Gas  of  Bait  5s,  1939.. J&J 

Gen  g  4Hs  Apr  1954 A&O 

Gold  ctfs  4Hs  '12  opt  '07  J&J 

Gold  ctfs  4J^s  1913  op'08-J&J 
Consol  Gas  Elec  LAP  (Bait)— 

Gen  g  4^8  Feb  14  1935.  J&J 
Consol  Gas  N  J— 5s  g  1936  J&J 
eonsolldated  Gas  (NY).  See  N 
Consol  Gas  (Pitts)— 5s'48-  F&A 
8on8olLtgCo(Vt)  l8t58'26J&J 
Oonsum  L  H  &  P  Co  (Eliz.  N  J)- 

6s   1938 J&D 

Dallas  Gas— 1st  g5s'25  op.M&N 
Dayton  Electric  Light  Co — 

Ist  g  5s  1921  ODt.  1906..M&8 
Dayton (O)  Gas  5s  '30  op  '15  M&S 
Deny  Gas  &  El— 1st  g  5s'49  M&N 
D«troltC'yGas  pr  1  g  5s'23.J&J 

Gen  g  5s  1913  to  1917  opt  J&J 

Detr  Gas  con  1st  g  5s  '18  F&A 
Detroit  Edison  1st  g  5s  '33. J&J 

Conv  deb  6s  1920 A&O 

Dtiluth  Edison  Elec — 

lBtg8f5sMar  ]931op...M&8 
Economy  Lt  &  Pow  (JoUet  111.) 

Ist  m  8  f  g  58    1956 J&D 

£dlson  Elec  Co  of  Los  Angeles- 

l8t&ref  g  5s  1922  op  '07. M&S 
Edison  Elec  Lt  ctfs  g  5s'46  A&O 
Edison  Lt  &  Pow  (S  F)  6s'21Q-F 
IDlectrlcal  Securities  Corp — 

Coll  tr  g  s  f  5s  1935  opt.. F&A 
Eqult  Gas  (Memphis)  5s'29M&N 
Equitable  Gas  &  Electric,  Utica. 

Ist  g  5s  1942 A&O 

Eqult  111  Gas,  Phlla,  5s  g'28  J&J 
Bvansvllle  Gas  &  Elec  Light— 

1st  g  5s  1932  opt  1912_  -J&D 
Qbs  &  Elec  Co  of  Bergen  Co — 

Cons  g  5s  1949 J&D 

Gen  5s  Nov  1  1954 M&N 

General  Elec — 3Hs  '42  opt  F&A 

Conv  g  58  1917 J&D 

Qr'd  Rap  Edison  5s  g  1916jn&N 
Qr  Rap  Gas  L  Co  1st  5s'15  F&A 
Great  West  Pow  5s  '46  opt. J&J 
Guanajuato  P  &  FJlec  Co — 

1st  8  f  g  6s  1932  opt A&O 

Haverhill  G  S  Co  1st  5s  '29 -J&J 
HoughtonCo(Mich)ElecLight 

1st  g  5s  Jan  1  1927  opt-. J&J 
Hudson  Co  Gas— 5s  g  '49. M&N 
Hudson  River  Electric  Co — 

1st  g  gu  5s  Dec  '18  '31. -M&N 
Hudson  River  Elec  Power  Co 

Ist  g  gu  5s  Jan  2  1944.. F&A 
Hudson  River  Gas  &  Electric  Co 

Ist  Ref  g  5s  1929 M&N 

Hudson  Rlv  Pow  Transmission 

Rfgg  5s  guar  Jne  15  '35  A&O 
Hudson  Riv  Water  Power  Co 

Ist  g  s  f  5s  1914-1929. ..M&N 
Indiana  Ltg  4s  1958  op.  ..F&A 
Indiana  &  Michigan  Elec  Co — 

1st  M  5s  1957  opt F&A 

Indiana  Nat  Gas  &  O — See  Peop 
Cnd'sGas — 1st  con  g  5s'52.A&0 

Jackson  Gas  5s  g  1937 A&O 

Jacksonville  (Fla)  Gas  Co — 

1st  s  f  g  5s  June  '37  op..Q-M 
KansCity(Mo)Gas  5s '22.  .A&O 
San  Nat  Gas  Co  ist  6s  '16  M&N 

2d  m  6s  1918 J&J 

Kenosha  Gas  &  Electric  Co — 

1st  g  5s  1930  op  1910 J&D 

Kings  Co  Elect  Light  &  Power 

Ist  gold  5s  1937 A&O 

Purchase  monev  6s  g  '97  A&O 

Conv  deb  6s  1922 M&S 

Bklyn  Edis  III  cons  4s'39  J&J 
KnoxvlUe  (Tenn)  Gas  Co— 

Ist  g  5s  1933  op  1913. ..A&O 
Uaclede  Gas  g  5s  May  1919  Q-F 

Ref  &ext  g5s  1934 A&O 

L»  Crosse  Gas  &  Electric  Co — 

1st  &  ref  g  5s  '21  op  '11. J&D 
Lansing  Fuel  &  Gas  5s  '21.  A&O 
Leavenworth  Lt  Heat  &  Pow — 

1st  g  5s  1923  opt. M&S 

Lockport  (NY)  Gas  &  Elec  Lt— 

1st  M  g  6s  Feb  1  1920-_-F&A 
Los  Angeles  Gas  &  El  Corp — 

1st  &  ref  g  5s  1939  opt.. M&S 

Los  Ang  G  &  E  5s  '^34..J&J 

Los  Ang  Ltg  5sAprll'24  A&O 
Louisville  Ltg  5s '53,  gu  A&O 
LowellElLtCor  1st  5s  g'14  J&J 
MadlscnGas&Elec  g  6s'26.A&0 
Madison  River  Power — 

1st  M  5s  1935  gu  opt F&A 


Bid. 


96 

96H 

100 
lOlJi 

96 

f     90M 

100 

94 

93 

55 

lOOM 

93 

99  M 

90 

lOOVi 
lOlH 

95 

91 
n  93 
n    93 


Ask. 


793^ 
93 
"  G  El 
95 
96 

110 


96 

98 

92 
100 

97 

97 

99 
103  Ji 

97 

94 

97 


f  106 

97 
101 

100 
106 

98 

100 
94 


96 

100 

93 

93 
90 

95 
102,1^ 

/     23 

f     15 

95 

f     48 


92 
95 


f     98 
f  lOlJ^ 
f  100 
95 

103 

103 

97 


98  H 

98  >^ 

100  M 
102"^ 

9734 


102 
100 

98 

623^ 
104 
100 


933 

101 
102 

99 


92 


80 

96 

H  &  P 

96 

9834 


95 

99 
100 

95 
1003-^ 


101 


99 

98 

100 

1083^ 

110 

100 
103 

1023^ 
106  3i 


Bondf. 


101 

95 

8134 
135 

9734 
101 

96 

97 
95 


10334 

28 

20 
100 

55 


f     63 
f     64 

68 
66 

97 

lesGL 

75 

f     88 

99 
&  Coke 

85 
923^2 

923i 
97 
99  M 

9734 
99 
100 
91 

9934 

10034 

iioH 

100  312 

111 

114 

90 

ioi" 
99 

95 
1663^ 

"92'' 

100 
953^ 

96 
99 


10234 


99 


108 
99 


Mankato  Gas  &  Elec  L't  Co — 
isl  g  5s  May  1  1920  opt.M&N 
Cons  &  refg  58  '35  opt.. M&N 
Massachusetts  Gas  Co — 

S  f  g  434s  1929     J&J 

Memphis  i^lglit  &  Power — 

rtef  g  5s  Jiily  1   1930 J&J 

Mexican    Light  &  Power — 

I8tg5s  1933s  f    F&A 

Mich  City  G&El  5s  '37  op'lO.J&J 
Mil  Gas  Light— 1st  g  4s  '27  M&N 
MinneapoUs  Gas  Light — 

1st  gen  5s  Feb  '30  op  '14  M&S 
Minn  General  Electric  Co — 

1st  g  5s  Dec  1  1934  op... J&D 
Mo  Edison  Elec  5s  g  1927  .   F&A 
Mo  El  Lt  6s  May  1921..Q-M 
Missouri  River  Power  Co — 

1st  g  6s  1920  opt  1905-.M&N 
Mobile  Electric  Co — 

1st  5s  1946  op  1910 M&N 

Monongahela  Light  &  Pow  Co — 

1st  g  5s  June  1  1949 J&D 

Montreal  Lt,  Ht  &  Power  Co — 

Ist&coltr  g434s'32op'12-J&J 

Gold  5s  1933  op  1913        A&O 

Muncie  El  L  1st  5s  '32  op  '12J&J 

Municipal  Gas  &  Elec.  Roch 

l9t  M  g  4!4s  1942  op  '12  A&O 
Muskogee(Okla)  Gas&Elec — 

Ist&ref  5s  1926,  op  '09.. J&D 

Nassau  Lt  &  Pow  1st  5s  '27  A&O 

National  Light,   Heat  &  Pow — 

Bennlng  (Vt)  El  434s '35. M&S 

CityG&E(Paris,Ill)5s'24  A&O 

Jerseyville  (111)  Hi  5s  '35- F&A 

Marsh'll(Mo.)Ln&P5s'35J&n 

Nevada-Cal  Pow  1st  6s  '27.  A&O 

Newark  Gas  6s  Apr  1  1944. Q-J 

Newark  Consolidated  Gas  Co — 

Cons  g  5s  Dec  1   1948       J&D 

NewHavGas  conv  deb5s'25  A&O 

N  London  G  &  Elec  g  5s'27A&0 

2d  ra  58  1929 A&O 

Consol  &  refg  5s  1933... J&J 
New  Milford  PowerCo  (Conn) — 

1st  sfg  5s  1932 .     F&A 

N  Y  Gas  Elec  L  H  &  P  Co— 

1st  g  5s  Dec  1  1948---J&D 

Pur  mon  col  tr  4s  1949F&A 

EdElIll.NY.con  g  5s'95J&J 

Mt  Morris  Elec  5s  g  '40M&S 

Central  Un  Gas  5s  g  '27.. J&J 

Equitable  Gas  1st  5s  '32. M&S 

New  Amster  Gas  5s  1948. J&J 

NY&ERGas— lstg5s'44J&J 

Con  5s    1945 ...J&J 

N  Y  &  Westchester  Lighting. 

Gen  g  4s  2004 J&J 

Deb  g  5s  1954  op  guar.  J&J 

Northern  Un  Gas  5s  1927M&N 

Stand'd  Gas— 1st  5s  '30. M&N 

N  Y  &  Queens  Elec  Lt  &  Pow— 

1st  cons  g  5s  Aug  1  1930  F&A 

N  Y  &  Queens  Gas — 

l8t  &  gen  m  g  58' 34  opt  F&A 

Tax   e.xempt 

N  Y  &  Rich  Gas  g  5s  '21 ...  M&N 
N  Y  Rutherford  &  Sub  Gas- 
Cons  6s  1911 M&S 

N  Y  &  Sub  Gas— See  WestchLtg 
Niagara  Falls  Power  5s  '32.  .J&J 
Can  deb  g6sSerA  conv'llA&O 
Can  deb  g  6s  B  n-con  v'  1 4  M  &  N 
Can  deb  g  6s  Ser  C  1914.  M&N 
Refg  &  gen  6s  Jan  1932  A&O 
Niagara  Light,  Heat  &  Power — 

1st  mort  g5s  1922 M&N 

Cons  &  refg  g  58  '26  opt .  M  &N 
Northern  Cal  Power  5s  '32. J&D 
R  &  cons  s  f  5s  '48  op  '15  J&D 
North'n  Westchester  Lighting  — 

1st  con  m  g  5s  1955 J&D 

North  Hudson  Lt  H  &  P  Co  (Ho- 
boken,  N  J)— 5s  1938... A&O 
North  Shore  Electric  Co — 

1st  g  5s  1922  op  1912        -A&O 
1st  &  ref  g  5s  '40  op  '20-A&O 
Northwest'n  Gas  L&Coke  (Chic) 

g  5s  Dec  1  1928 Q-M 

Norwich(Ct)Gas&E  g  5s'27-J&J 
Norwich  (NY)G&E5sg'31  M&S 
Oakland  GL&H  2d5s  1916.  M&S 
Ogden  Gas  5s  1945  ...  -M&N 
Oklahoma  Gas  &  Electric — 

1st  M  g  5s  '29  op  aft  '14  A&O 
Omaha  Elec  Light  &  Power — 

1st  g  5s  1933  op  1908 J&J 

Omaha  Gas  1st  con  g  5s  '17  F&A 
Ontario  Power  Company — 

1st  g  5s  1943  op  to  '13-. .F&A 
Pacific  Coast  Power — 

1st  mg  5s  1940  op  191  5.  M&S 

Pacific  Gas  &  El  coll  tr  5s'36J&J 

Deb  6s  Dec  15  1937..J&D15 

Pacific  Gas  Imp  4s  Sept  '30  Q-M 

Pacific  L  &  Pow  1st  5s  '42. .J&J 

Guaranteed . 

Paterson  &  Passaic  Gas  &  Elec. 

Consol  g  5s  1949   . M&S 

Pawtucket  Gas  4s  1932.. .M&N 
Peoples  G  L  &  Coke,  Chicago — 

1st  con  g  6s  1943 A&O 

Refunding  gold  5s  1947.  .M&S 
Chic  G  L  &  C  1st  g  5s  '37. J&J 
Consum  Gas  1st  g  5s  '36. J&D 
IndNat  G&O  g  5s  '36gu  M&N 
Mutual  Fuel  Gas  g  5s '47  M&N 
Peoria  Gas  &  Electric  Co — 

1st  g  5s  1923  op  1908..  J&J 
Phlla  Co — See  under  St  &  Elec  R 
Phila  Elec  Tr  ctfs  4s  Oct  '49  J&J 
.5s  e  tr  cert  Apr  1  1948  A&O 
Philadelphia  Suburban  Gas  &  El 
1st  m  &  ref  g  5s  '06  op  '15F&A 
Portland  (Me)  Electric  Co — 

1st  sf  g5s  1926  opt F&A 

Portland  (Ore)  Gas  5s  '51 .  .F&A 
Potomac  Electric  Power  Co — 

1st  g  5s  1929  opt J&D 

Cons  m  g  5s  1938  guar JAJ 


Bid.        Ask 


98? 

102 

85 
92.34 


9834 
109' 
103 

92 

97 

98 
100 


92 

91 
100 


95 
130 

104H 
125 
104 
100 
97 

102 

100 


110 
100 

99 
102 

98 
102 

95 

78 

95 

99 

102 


96 
98 
96 

100 

100 
100 
100 
100 
102  34 


flOO 

90 
110 
100 


9834 
102 
9834 


f- 


93 
95 

95 

96  3-^ 

94M 

95 

97  M 
98 


f 

f     9SH 

f 


100 
S5 


103 


9834 
Secur 

7534 
1023i 

90 

97 


108M 
10034 


10234 
100 

98"^ 

105 


95 

90^ 

100 

99 

98 
110 

105 

95 

98 

9934 
102 

97M 

94 

94 
1033^ 

93 

96 

95 

96 
100 
132 

105  34 


103  J4 

10034 
83  3i 

111 

105 

101 

105 

100 

104 
98 

81 
10034 
101 
106 

9834 

98  34 
100 
100 


10034 


103 

100 
98 

105 
95 

95 


100  H 
98 

99 


104 
94 

97 

99  34 
97 

9734 

97 

98  3€ 
101 
8834 


10134 

101 

9234 

1173< 
102  3-^ 
104  34 
103 
90 


101 

ities 
75^ 
10234 

92  34 

100 


10834 
101 


Bonds. 


Qulncy  (111)  Gas  Elec  &  Heat— 

1st  cons  g  5s  1935  op'lO.M&S 

Qulncy  G  &  E  5s  1929. ..M&S 
Reno  (Nev)  P  L  &  W  6s  '44. J&J 
Roch  Gas  &  Elec— 5s  '  1 2 . .  M  &  N 

2d  m  43is'20op'10-.M&8  15. 
Rutherford  &  Boiling  Spgs  Gas. 

1st  6s  1911 M&S 

Saginaw  City  Gas — 5s  1916M&N 
St  Joseph  Gas— 1st  5s  1937-J&J 
St  P  Gas  L— Con  ex  6s  '18- -J&J 

1st  6s  1915 J&J 

Gen  g  5s  1944 M&S 

San  Diego  Cons'd  Gas  &  El — 

1st  g  5s  1939  op  1914... A&O 
San  Francisco  Gas  &  Elect — 

Gen  m  4i4s  1933   .  M&N 

San  Joaquin  Light  &  Power — 

1st  M  5s  1945  op  aft  '10. J&D 
Seattle  Lighting  Co — 

1st  g  5s  1944  op  1910.  .  M&S 
Seattle-Tacoma   Power — 

1st  5s  g  1925  op  1910  -J&D 
Somerset  Un  &  Middlesex  Ltg  ■ 

M  g4s  Dec  1  1943 J&D 

So. Bend  &  Mlshawaka    Gas — 

Con8.g.58,1926.opt.'08  JAJ 
Southern  California  Edison — 

Gen  g  5s  Nov  1939  opt.J&J 
Southern  Power — 

1st  g  5s  1930  opt. M&S 

Suburban  Gas  Co  of  Phlla — 

1st  s  f  g5sAprl'52op'07.A&0 
Superior  Water  Lgt  &  Pow  Co — 

1st  4s  May  1931 MAN 

Syracuse  Gas  g  5s  Jan  '46.  .J&J 
Syracuse  Light  &  Power — 

Col  tr  g  58  1954 J&J 

Syracu.se  Llght'g  5s  g  1951 -J&D 
"racoma  Gas  ref  g  5s  1926. J&D 

Tac  G  &  E  5s  Mch  1915. J&J 
Toledo  Gas  Elec  &  Heat — 

Con  1st  g  5s  1936 A&O 

Topeka  Edison  g  6s  Sept  1930 

red  1916.-. J&J 

Trenton  G  &  El  Co  g  5s  '49 .M&S 
Troy  Gas  2d  6s  1923 F&A 

Consol  5s  1939 M&N 

Union  El  Lt  &  Pow  Co  of  St  L— 

1st  g  5s  .Sept  1  1932 M&S 

Ref&ext  5s  '33  op  aft  '18M&N 
Union  Light  Heat  &  Pow.  (Cin.) 

1st  4s  May  1  1918  op  '00  M&N 
United  Elec  Lt  &  Power,  Bait— 

1st  cons  g  434s,  1929. --M&N 
Unit  Elec  Co  of  NJ4s  1949  J&D 
United  Electric  Securities  Co— 

Coll  tr  g  5s  1933  to  1937.  F&A 
United  Gas  &  Elec  of  N  J— 

1st  coll  tr  g  5s  1922 J&J 

United  Gas  &  El  (SF)  5s  '32  J&J 
United  lUum  Co  New  Haven — 

1st  4s  Feb  1  1940 F&A 

Utah  Light  &  Power — 

Cons  g  4s  '30  op  aft  '09.. J&J 
Utlca  Elec  Light  &  Power  Co — 

1st  g  5s  Jan  1  1950 J&J 

Utlca  Gas  &  Electric  Co — 

Refg  &ext  5s  1957 J&J 

Vallev  Counties  Pow  5s  '30  M&N 
Van  Wert  (O.)  Gas  Light— 

Ist  g  5s  1936  opt  1910-.A&O 
Ventura  Co  Power  Ist  6s'36M&N 
Vermont  Power  &  Ltg — 

1st  g  5s  1927  gu  3  f M&S 

Washington  Gas— 4s' 27-' 29 .J&J 

68  Certfs  Ind  '23  op  '08.. J&D 
Westchester  Lgt  1st  g  5s  '50J&D 

N  Y  Sub  Gas— lstg5s'49  M&S 
Western  United  Gas  &  Elec — 

Ist&ref  5s  g  1915  to  '50. .  F&A 
Westingh  El  &  Mfg6%  notes  '10 

Walker  Co  1st  g  6s  1916.. J&J 

Conv  s  f  g  5s  '31  opt  '12.. J&J 
Wilkes-Barre  Gas  &  Electric  Co- 
Cons  g  5s  1955  opt J  &J 

Willlamspt  Gas — 1st  g  5s'39F&A 
Willimantic  Gas  &  Elec  Lt  Co — 

1st  5s  1923  op  1913 J&J 

Wilmington  (Del)L  P  A  Teleo— 

1st  g  5s  1956 A&O 

Wyoming  Valley  Gas  A  Elec — 

Gen  g  5s  1 925  opt  1910  J&J 
TELEGRAPH  &  TELEPHONE 

BONDS. 
Albany  Home  Telep  6s  '27. -J&J 
American  Teleph  &  Teleg  Co — 

Coll  trg  4s  1929 .-J&J 

Conv  g  4s  '36  conv  af  '09MA8 
Bell  Telephone  of  Canada — 

Deb  gold  5s  of  1925 A&O 

Cent  Un  Telep  6s  191 1-16.. J&J 

5sgJanl  1911-1919 J&J 

Ches  &  Pot  Tel  5s  '29  op  '09  J&J 
Chicago  Telephone— 

1st  g  5s  1923  opt  1913- -J&D 
Cora'ciai  CaWe — 43  g  2397-Q-J 
Cumberland  Telenh  &  Telegr — 

1st  sfg  5s  1918 J&J 

Deb  5s  Feb  1  1920 F&A 

Cuyahoga  Telep  5s  1919 J&J 

Home  Telep  &  Teleg  (Los  An- 
geles Cal)  1st  5s  1933-J&J 

1st  refg  5s  1945 J&J 

Kan  C  Home  Telep  5r  '23  J&J 
K  C  Long  Dis  Tel  5s  1925.. J&J 
Key.  Pel  1st  g  5s  '35  op  '08J&J 
Klnloch  Long  DIst  Telep— 

1st  Mg  5s  1929 J&J 

Klnloch  Telephone  6s  1928  F&A 
Louisville  Home  Telephone — 

1st  g  5s  July  1  1922 J&J 

Maryland  Telep  &  Teleg — 

1st  g  5s  1929 .     J&J 

Met  Telep  &  Teleg  5s  1918  M&N 
Mich  State  Telep— 5s  1924-F&A 
New  Eng  Telep  &  Teleg — 

Deb  5s  1915 A&O 

5s  Apr  1916 A&O 

Deb  5s  1919 A&O 

4s  Jan  1930   .        J&J 


Bid. 


9134 
99 
100 
99  ^'j 


/   -- 


100 


93 
107 
106 

95 

96 
93 


/ 


103 

98)4 
73 


95 

96 

97 

77 
10134 

72 

98 

86 

100 


; 


97  34 
102 
110 
110 

97 
94 

90 

89 
76M 

98 

94 
99 

93 

77 

101 

96 


95 
100 

95 
104 
106 
100 

97 

96 
100 
100 

S8H 


96 


;    90 
94  34 

75 

90 
99 

103 
101 
94 
104  34 

101^ 
82 

101 
98 

82 

81 

70  34 
87 


87 


9934 
101 
94 

100 

100 

100 

90 


Ask. 


95 
100 
102 
104 


100 
95 

"107  ?i 
97 

9734 

95 

97 

100 
77 
99 
97 
97  >4 


82  34 
10234 

75 

"88'" 

05 

100 

112" 
11234 

101 
98 

95 

90  3i 

I  77M 

101 

99 
101 

97 

81 

103 


99 

102 

p 

98' 


l>^ 


98 
110 

ioi"" 

99 

98 
100  3i 
104 

89 

10134 
99 

102 

100 

96  34 


90  3i 
89M 

10414 
104 
S7 
10534 

1025^ 
89 

104 
100  3i 
84  34 

82 
73 

"88"" 


88  34 
105 

78 

100  34 
"98  34 

101  H 

101 H' 
102 
93 


6  Basis      f  This  price  includes  accrued  interest,     fc  Last  .^ale.     n  Nominal,     .stale  price. 
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MISCELLANEOUS  SEOURITIEIS. 


NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f,"  and  income  and  defaulted  bonds 


[Vol.  lxxxxi. 


Bonds. 


NY  &  N  J  Telep  5s  g  1920-M&N 

N  Y  &  Pa  Telep  &  Teleg  Co— 
l8t  gold  5s  Feb  1  1926-..F&A 
Gen  S  Fd  g  4s  Nov  '29..M&N 

NY  Tel. 1st  4V^s  1939 M&N 

Pacific  Teleph  &  Telegraph- 
ist db  coltr8tg5s'37op'22JAJ 

Postal  Tel-Cable  of  Texas — 
1st  s  f  gu  g  5s  1928 J&J 

Rochester  Telep  1st  g  5s'20.J*J 
Gen  5s  1933 A40 

South  New  Eng  Telephone — 
1st  g  5s  Dec  1  1948 J&D 

Toledo  Home  Telep  5s  1922  J4J 

Twin  City  Telephone  Co— 

1st  g  5s  1912  '14  '17  &  '26  J4J 

U  8  Teleph  5s  1919 J&J 

Western  T&TCol  tr  g  5s'32-J<feJ 
6%  notes  1912 F&A 

Western  Union — 

Collateral  tr  cur  5s  1938.. J&J 
Fdg  &  R  E  M  4Hs  g  '50. M&N 
Convg48'36op'12SerA  M&N 
Mutual  Union  6s  1911  .M&N 
Northw'n  gu  g  4^s  1934. JAJ 
WATER    BO^DS. 

Blrmlngham(Ala)Water  WksCo. 
Gold  5s  Aug  1  1939 F&A 

Blue  Lakes  Water  Ist  6s'38M&8 

City  Water  (East  St  Louls.IlI.)— 
New  m  g  5s  '45  op  gu J&J 

Consol  Water  Co  of  Utica — 

1st  g  58  Jan  1930 J&J 

Deb  5s  Jan  1  '30  op  1911-J&J 

Contra  Costa  Water  5s  1915  J&J 
Gen  M  5s  1915 J&J 

Denver  Union  Water  5s  '14  J&J 

Hackensack  Water  Company — 


.J&J 


..J&J 
.F&A 
.J&J 


90 
78  H 

99 

97 
96 

101  M 
100 


1st  g  4s  1952  opt  1912. 
Indianapolis  Water  Co — 

2d  g  5s  July  1  1911-26.. 
Loulsv  Water  Co  2d  5s  '10 

48  1946 

Montana  Water  1st  6s  1933  J&D 
Nashville  Water  4s  1928. ..J&J 
N  Hav  Wat  conv  deb  43'15.J&J 
OaklandWaterCo— 5s  g'd'15J&J 
Omaha  Water  Co  5s  '46  op. J&J 

Prior  Hen  g  5s  1916  opt  ..J&J 
Passaic  Water  CoGn  g5s'37.J&J 
People's  Water,  Oakland,  Cal — 

Gold  5s  Jan  2  1937 J&J 

Portland  (Me.)  Water  4s;'27F&A 
Racine  (Wis)  Water  5s '31  M&N 
South  Yuba  Water — 

Con  6s  July  1  1923 J&J 

SprlngBr'kWater— 58  g  '26  A&O 
HprlngValWaterRef  g4s'23J&D 
Stockton  Water  6s  Aprl'll  A&O 
Tacoma  Water  Supply — 

l8t  g  58  1925 J&J 

MISCELLANEOUS  BONDS. 
Adams  Exp  col  tr  g  4s  '48.M&S 

Col  tr  g  48  1947 ..J&D 

Allls  Chalmers  Co — 

l8t  M  8  f  58'36  opt  '16... JAJ 
American  Agricultural  Chem — 

Ist  g5s  19288f  conv A&O 

Amer  Cigar  Co — Guar  g  notes  4s 

Mar  15  1911  Ser  A..-M&8  15 

Mar  15  1912,  Ser.  B..M&S  15 
Amer  Cot  Oil  4}^s  Nov  '15.Q-F 
AmHide&Leathlst  g6s'19.M&S 
Amer  Ice  Securities  Co — 

Deb  g  6s  1925 A&O 

American  Locomotive  Co — 
Ser  g  notes  6s  Oct  'lO-'U.A&O 

Amer  Malt  6s  1914 J&D 

Am  Sew  Pipe— 1st  s  f  6s'20  M&S 
Amer  Spirits  Mfgg  6s  1915  M&S 
Amer  Steel  Pound's  6s  '35. A&O 

Deb  4s  1923 F&A 

Amer  Strawb'd  Co  6s  1911  F&A 
AmerThread  col  tr  4s  g  1919  J&J 
Amer  Tobacco  6s  g  1944... A&O 

4s  g  Aug  1  1951 F&A 

American  Type  Founders — , 

Deb  gold  6s  1939 M&N 

Amer     Woolen-Wood     Worsted 

Mill    Corp — Constr    &    equip 

4H%  notes  1910-11 M&S 

American  Writing  Paper — 

1st  g  5s  '19  op  aftJuly'09.J&J 
Armour  &  Co. — Real  est  1st  g 

4Hs  1939  op J&D 

A8sociated  Oil  Co — 5s  1922  F&A  / 
Atl  Gulf  &  W  Indies  SS  Lines- 
Col  trg  5s  Jan  1  1959 J&J 

Atlas  Portland  Cement — 

Ist  8f  g  6s  1925 ...M&S 

Augusta  Fact'y  Ist  M  6s'15M&N 
Barney  A  Smith  Car  Co. — 

Ist  g  68  July  1  1936 JAJ 

Berg  &  Engle  Brew  6s  1921. J&J 
Berlin  Mills  1st  g  5s'l0to'31F&A 
Boston  Term  Co — 3H8  '47. F&A 
Brooklyn    Ferry   Co — 

Cons  g  6s  1948  ctfs  dep..FAA 

B'n&  NY  F'y  1st  63, 1911. JAJ 
Burns  (P)  &  Co,  Ltd— 

1st  3  f  g  6s  '24  op  aft  '14.  A AO 
Bush  Term  1st  conv  g  43  '52AAO 

Cons  g  68  Jan  1  1955 J&J 

Tax  exempt 

Butte  &  Boston  6s  1917...  A  AO 
Salifornla  Wine  Association — 

Conv  g  5s  SeplO  '25  op  s  f  M  AS 
Central  Foundry  Co — 

Deb  6s  1919,  opt  1901 -.MAN 
Cent  Hud  Sfboat  —6s  '18. MAN 
Central  Leather  5s  1925-..AAO 
Ches  A  Del  Canal  Ist  5s  '16. JAJ 
Chic  B'd  of  Trade  48  1927. .J AD 
Chic  Junct  col  g  6s  1916 JAJ 

Coll  tr  ref  g  4s  1940 AAO 

Chic  Pneu  Tool  63  Dec 31  ,'21  .JAJ 
Cleve  A  Sandusky  Brewing — 

l8t  8  f  g68  June  l,'48.opt  JAJ 
Clyde  Steamship  Co — 

let  B  f  g  R8  Feb  '31  opt.FAA 
0>n8  Rub  Tire— Inc  48 '61.  AAO 


691^ 
100 
92  H 

102 

101 
89  ?4 
99  H 

91 

93 

92  Ji 

75  J^ 


99 
96}^ 


72^g 

99 

101 

95 

945^ 
100 
64 


105  H 
78 

98 


5M% 
871^ 


98  J^ 
65  H 

107 
100 

94 
95 
98 
95 

18 
94 

103 
87  H 
96 

96  H 
98 

r  sQVi 


t 


35 
95 

98  J4 
62 
96 
100 


70 

94 
35 


Bid. 

Ask. 

102 

"85" 

'97" 

96  H 

98 

102 

100 

70 

110 

■96" 

90 

100 

103 

106 

100 

97 

100 

85 

93 

..  -. 

101 

96 

33 

88 

85 

100 

100^2 

100 

100 

lOUi 

104 

108 

97 

99 

150 

99 

95 

99 

100 

98 

94 

79% 
96^ 
99  J4 

98  M 
97 
lOlM 


70 

lOOM 
94 


103 
90 
100  K 

94 

93  J^ 
92  J4 

75  M 

100.1 2 

99  J^ 
98 
98 
98 

73 

100  Vi 
103 

99  H 

98 

"68" 

"95h 

105  J^ 
79 

100 


Bondi  and  Stocks.      Par. 


Bid. 


88  K 
91  Ji 


66 

108  H 
103 

96 


100 
98 

24 
98 

104 
89 
98H 


40 

98  H 
99 
65 
100 

96  k 

87 

73% 

96 
41 


Consolidated  Tobacco  Co — 

Coll  tr  g  4s  Aug  1  1951  ..FAA 
Corn  ProductB  Refining — 

8kfddebg68  1931 MAN 

1st  g  5s  1934  s  f M&N 

Cov&ClnBdg  lstg4sl915_.J&J 
Cramp  (Wm)  Sons  S'p  A  E  BIdg 

l8t  m  g  58  1929  opt  ...M  A  8 
Cuban-American  Sugar — 

Coll  tr  6s  Apr  1  1918  opt.  A&O 
Distillers'  Securities  Corp — 

Col  tr  cv  g  5s  '27  op  '08 .  _  AAO 
du  Pont  (E  I)  de  Nem  Powd — 

Gold  4H8  June  1  1936  _  J&D 
Eigle&Phenix  Mfg  5s  1926  J&J 
Eastern  Steamship  Co — 

1st  M  s  f  g  5s  1927  (opt). M&N 
Erie  A  Western  iTansportation- 

ist  M  g  4s'25opt'10gu._JAJ 
Fort  St  Union  Depot.  Detroit — 

l8t  g  4>^8  Jan  1941 JAJ 

Gen  Rub  debs  4Hs  g  '16  op. JAJ 
Girard  Pt  Storage  3 J^s  '40.  AAO 
GottUeb-Bauerschmldt-Straus 

Brew  Co— 1st  4s  1951    ..MAS 

2d  Income  5s  Sept  1951  M&N 
Gt  North'n  Paper  g  5s  1927. J&J 
Hall  Signal  1st  6s  1915  op. A&O 
Havana  Tobacco — 6s  1922_J&D 
HawallanCom&Sug5sl919  A&O 
Hecker-Jones-Jeweii  6s  '22  MAS 
Hoboken  Land  Imp  68  '10.  MAN 
Hoster-ColumbuB  Breweries — 

Ist  g  6s  1966  opt        J&J 

Hudson  Nav  g  Cs  1938  opt  F&A 
Huebner-Toledo  Brew  6s  '30J&J 
Idaho  Irrigation  Co,  Ltd — 

"Carey  Act"  6s  1912-2lopJ&J 
Illinois  Tunnel  6s  192«  opt  J&D 

6%  g  receivers' ctfs  191 2  A&O 
Independent  Brewing  6s  '55  J&J 
Ingersoll-Rand — I8t  g  58  Dec  31 

lW35optDec31  1910.. .J&J 
laternational  Merc  Marine — 

Col  trdeb  4^8  '22  op  '07  AAO 
International  Navigation — 

1st  g  5s  Feb  1  '29  op  '09 .FAA 
Internat  Nickel  1st  63  '32. AAO 
laternat'l  Paper— 6s  1918. FAA 

Con  conv  g  s  f  5s  '35op'09  JAJ 
Internat  Salt  g  5s  '61  op.  ..AAO 
International  Sliver  6s  '48.JAD 
International  Steam  Pump— 

1st  lien  s  f  g  .5s  '20  on  M*S 
KanCity  Breweries  6s'1930M&N 
ivansas  City  StocK  ^  arus  Co— 

Conv  58  Feb  1  1913  ...FAA 
Kirby  Lumber  Co — See  Timber 
Knlckb  Ice  let  g  6s  1928 ...  A  AO 
Lake  Super'r  Corp'inc  5s'24.0ct 
Madison  Sq  Card  Ist  6s  '19  MAN 

6s  1919(JPM&Co  ctfs). .MAN 
Mallory  Steamship  Co — 

l8t  8  f  g  58  1932 JAJ 

Mason  TempCMemph)  5sl910-30 
Mlnneaoolis  Brew — 78  1913AA0 
Mortgage  Bond  Co — 

Mtg  g  4s  ser  2  '66  op  af'16A&0 
Mt  V'non-Woodb'y  Cotton  D'ck 

l8t  m  g58  Sept  1  1949. -MAS 
National  Enamel  A  Stamp  Co — 

1st  g  5s  1910  to  1911 MAS 

Ref  1st  REsf  g5s'29..J&D 
Nat  Starch  Co  Deb  5s  g  1925J&J  f 

NatStar'hMfglst  g  63'20  M&N  f 
N  E  Cot  Yarn  Co  g  58  1929-F&A 

N  J  Zinc  1st  4s  1926 A&O 

New  York  Air  Brake — 

1st  M  g  6s  1928  conv  ...  M&N 
N  Y  Biscuit  Co— 68  1911. .M&S 
N  Y  DockCo— l8tg4s'51.FAA 
N  Y  A  E  R  Ferry— 68  '22. MAN 
N  Y  A  Hob  F  5s  May  1946. JAD 

Hoboken  Ferry  6s  1946. MAN 

N  Y  &  N  J  Ferry— 58  '46. JAJ 
North  American  Co — 

Coltrg5%n'e8')2op'09M&N 
Oceanic  SS  5s  '24  op  '09... J&J 
Pacific  Coast  Co— G  5s  '46. J&D 
Palace  Hotel  (San  Fran)— 

IStesAugl  1928opl913F&A 
Pennsylvania  Canal — 6s  '10  J&J 
IPhlla  Bourse  Ist  5s  1913.. M&N 
Pittsb  Brewing  6s  Feb  4  '49  J&J 
Provident  Loan  Society — 

4^8  Sept  1  1921 MAS 

Railway  Steel  Spring — 

Ist  M  g  5s  1921  opt JAJ 

Rapid  Tran  Ferry— G  58'44MAN 
St  Clair  Furnace  Co — 

Ist  g  gu  58  1910  to  1939. FAA 
St  Jos  Stock  Yds  4Hs  1930. J&J 

St  L  Brew  Ass'n  68  1914 J&J 

St  Louis  Car  Co — 

l3t  g  68  May  '21  '23  op'08M&N 
St  L  Nat  Stock  Yds  4s  '30.. J&J 
St  P  Union  Depot— 6s  1930M&N 

Consol  5s  1944. ..M&N 

Consol  4s  1944 M&N 

StPaul  Un  St'k  Yds— 58'16  A&O 
Schwarzschlld  &  Sulzberger  Co  .- 

Deb  68  1916  a  f  op J&D 

Securities  Co  of  N  Y— 

4%  consols  optional M&S 

Sibley  Mfg  Co  1st  58  1922. ..JAJ 
Simpson  Securities  Co — 

Sinking  fund  68  1929.. JAJ  15 
Somerset  Hotel  Tr  48  1921JAD 
Standard  Cordage — 

Ist  M  g  5s  1931  red AAO 

Adjust  M  58  Apr  1  1931 

Standard  Mill— 1st  g  Ss  '30MAN 
Street's  West  Stable-Car  Line — 
1st  M  equip  g  5s  1911-27. J&D 
Swift  A  Co— 5s  '14  op  1910. JAJ 
SwlftRfgTrans  4H8'llto'12  JAJ 
l0th-23dStFerCo  Ist  5s  '19  JAD 
TlmberCtfs  6s  g '11  to '12.. FAA 
Torrington  Co  Ist  g  58  '18-MAS 
Union  B  A  P  Ist  g  6s '30  op. J&J 
Union  Ferry  Co— 68  1920     MAN 


94 
93 
95 

102 

95 

68  K 


98 

96 

98 

89 
93 
85 


f       7 

100 
99 
f  60 
f  104K 

103 

99  7/8 


95 
63 

97  Vi 
35 

98  K 
77H 

97  K 

60 

80 

91 

100 


Ask. 


k    79 

96  M 
94% 
100 

103 


69  M 

87 
100 

99 

100 


95 
86 

41 H 
8 
102 
101 

62 
105H 
105 


59 
100 


100 
45 
99  M 
77% 


50 
110 


68 

99 

Ctfs.  be 
96 

f 

100 

3  85 


/  100 
105  M 

89 

71 


f 


/ 


85 
50   . 
96% 
104 
96 

99  K 

\b2y2 

101 
4 


99% 

95 

96  J^ 
90 

64.90 


61 

80% 
93 
101% 
85  K 
55 


92 
70 

100 
low 

96H 

62 
105 


91  K 


90  K 
72 


99 

100 

96 

65 

65 

100% 

92 

103 

105 

100 

90 
00 
97  K 
106 
98 

100 

ioi"H 

103 

6 

100 


100 

97  H 


90 

/     58 


1 


75 

99% 

62}^ 
92 

97 
999 

18 

3 

78 


65.30% 

100 
6  5  "4% 
GO 
98 
100 
92  H 
95 


4.80% 
95 


60 


77 

100% 

65 
97 


Stocks. 


Par      Bid. 


Un  Transpor  1st  5b  1923.. FAA 
United  Box  Board  A  Paper — 

Coll  tr  68  Jan  16  '26  red. JAJ 

Gen  M  g  6sl926  red  vrlv  .J&J 
Unit  Fruit— Deb  4Ms  1923. J&J 
U  S  Env  deb  g  Ss  19i]-'l2.F&A 

Ist  K  serial  5s'10-'34op'l9J&D 
US  Finishing— 1st  5s  1919  J&J 

Con  gold  5s  1929 ...J&J 

United  States  Gypsum — 

1st  m  g  5s  1922  opt M&S 

U  8  Leath — S  f  deb  6s  g  '13M&N 
U  8  Mortgage  A  Trust  Co — 

Ser  EtoN  4s  1917  to  '22..Var 
U  S  Realty  &  Imp  5s  g'24  op  J&J 
U  8  Red  &  Ref  Or,  fis  19."^1  J&J 
U  S  Rubber— Coll  tr  6s  '18. J&D 

U  S  Smelt  Ist  6s  1922 A&U 

Virginia-Carolina    Chemical — 

l8t  M  B  58  1923  op  8  f..  J&D 
Welsbach  Co  Col  tr  e  6s  '30  J&lJ 
West  Canada  Fl  Mills  Co.  Ltd— 

1st  3  f  6s  Mch  1928 M&S 

Western  Electric  Co — 

1st  5s  Dec  31  '22  op  aft'll  J&J 
COAL,  IRON  &  STEEL  STOC 
Alabama  Consol  Coal  A  Iron  100 

Preferred 100 

American  Coal  Co  of  N  J .25 

Amer  Steel  Foundries 100 

Bethlehem  Steel  Corp 100 

Preferred 100 

Bon  Air  Coal  A  Iron.  com...  100 

Preferred 100 

Cambria  Iron  Co. 50 

Cambria  Steel  Co ..50 

Central  Coal  A  Coke. 100 

Preferred 100 

Colorado  Fuel  A  Iron .100 

Preferred 100 

Col  A  Hock  Coal  A  Iron 100 

Preferred 100 

Consolidated  Coal  Co  of  St  LlOO 

Consolidation  Coal  of  Md 100 

Crucible  Steel  Co  of  Am 100 

Preferred 100 

Del  Lack  A  West  Coal 50 

Dominion  Coal. 100 

Preferred 100 

Dominion  Iron  A  Steel 100 

Preferred 100 

DominSteelA  Coal  Corp  com. 100 
Empire  Steel  A  Iron.. 100 

Preferred 100 

George's  Creek  Coal ..10 

La  Belie  Iron  Works 100 

Lackawanna  Steel  Co. 100 

Lehigh  Coal  A  Navigation 50 

Trustees  Certfs ..50 

Lehigh  A  WilkesbarreCoai-..60 

Maryland  Coal ,  pref 100 

Monongahela  River  Coal 60 

Preferred 60 

New  Central  Coal 20 

New  Haven  Iron  A  Steel 6 

Nova  Scotia  Steel  A  Coal...  100 

Preferred 100 

Pennsylvania  Steel 100 

Preferred 100 

Pittsburgh-Buffalo  Co  pref  .100 
Pittsburgh  Coal 100 

Preferred .100 

Republic  Iron  A  Steel 100 

Preferred 100 

Sloss-Sheflield  St'l  A  Iron  Co  100 

Preferred 100 

Southern  Iron  A  Steel 100 

Preferred 100 

Texas  A  Pacific  Coal  Co 100 

U  8  Steel  Corporation 100 

Preferred 100 

Vandalia  Coal,  com 100 

Preferred 100 

Va  Iron,  Coal  A  Coke 100 

Warwick  Iron  A  Steel 10  d 


62 

62 

96 

99 
100 
100 

95 

96 

104  K 


10234 


89 

105 

99 
KS. 


75 
51 

22  5^ 


4 

6 
44H 
44M 
79% 
79J.i 
31>4 


5Vs 
"19" 

79  v^ 
200 


no 
162'^ 

X    62% 

12 

70 

14 

X  152 


Ask 


90H 
90  K 
250 
50 
7 
21M 
30 


80 
122K 

65 
105% 


16 
63 
29  H 
90 

05 
114 

15 

.^2 
100 

7\% 
114K 


1020 

22 

4 

83 

5%% 


6% 
70 
100 


93  H 
97 


Westmoreland  Coal 50 

Wheeling  Mould  A  Foundry.. 50 
Wheeline  Steel  A  Iron  Co  .  100 
ELECTRIC      GAS    &    POWER 

STOCKS. 
Amer  Gas  &  Elec  com 60 

Preferred 50 

American  Gas  of  N  J ..100 

American  Light  A  Traction. 100 

Preferred   .    ...100 

Amer  Power  &  Light  com.. 100 

Preferred 100 

Bay  State  Gas  (Boston) 60 

Brooklyn  Union  Gas  Co 100 

Buffalo  City  Gas  Co 100 

Preferred 100 

Buffalo  General  Electric 100 

Butte  Elec  A  Power  com. .100 

Preferred .100 

Canadian  General  Electric.  100 
Chariest'n  (Mass)  GasAElec.50 
Cincinnati  Gas  A  Electric...  100 

Cincinnati  Gas  Transp'n 100 

City  Electric,  San  Franci.sco.lOO 
Columbia  Gas  A  Electric.  ..100 
Columbus  Edison  Co. 100 

Preferred 100 

Columbus  Gas  A  Fuel  com..  100 

Preferred 100 

Commonwealth  Edison 100 

Con  Gas  E  Lt  A  Pow  (Bait)— 

Common — 100 

Preferred 100 

Consolidated  Gas  (NY).  See  N 
Consumers'  Gas  (Toronto)... 50 

Denver  Gas  &  Electric 100 

Detroit  Edison... 100 

Dominion  Natural  Gas 100 

Edison  El  Ilium  Co  (Boat). .100 

Electric  Co  of  America 10 

Electric  Storage  Battery 100 

Elizabeth  Gas-Llght  Co 100 

Equitable  111  G  L  Phlla  pref. 100 

Essex  A  Hudson  Gas  Co 100 

Fail  River  Gas  Works  Co.. .100 
Gas  A  Elec  of  Bergen  Co . .      100 


10% 
96 
52 
142 


45 
40 


278 
103 

43  H 

79 

25c. 

133 

4^ 

18 

90 
120 

75 
101 


92 

69 
70 

96% 


105 
100 

98 
105  H 

100 

87  H 

87 
102  J^ 

50 

98  J^ 
s90 


9914 

35 

70 
150 

52 

26 

64 
6 

10 

4o 

44  Ji 

81 

80 

32 
110 

"20  ji. 

80 

220 

64%. 
112 

103"" 
63 
16 
80 


155 
40 

91  H 
91H 


69 
54  Ji 

"93"% 

109 
35% 
77  K 

114 

60 

88 

Y  City 

200  >4 

150 

100 

X  no 

250 

d  im 

dx  50  K 
300 
111 
134 
295 
76 


90 


60 

1% 
80  H 


130 

16  J4 

6« 

30 

91 

66 
117 

16 

35 
105 

71  H 
114% 

11 

23 

60 

10  H 


146 


46  J^ 

42 
100 
280 
105 

45 

82 

26c.. 
136 
6H 

*92"' 
125 
80 


90 
75 
55% 
17  H 
94 
110% 
37% 

61 
89 


155 
101 
112 


11%- 
52 


112 
137 
300 

78 


6  Basis,   d  Price  per  share,  not  per  cent,   e  New  stock,    f  This  price  includes  accrued  Interest.    Jl:  Last  sale,   n  Nominal.   •  Sale  price.    lEx-dlv. 
Ex-rights. 


July,  1910.  | 


xMlSCELLANEOUS  SECURITIES 


47 


stocks. 


Par 


Bid. 


General  Electric  common  ..100 

Georgetown  Gas .. 25 

GuanaJ'o  Pow  &  Eleccom--100 

Preferred.. IOC 

Hartford  Electric  Light 100 

Hartford  Gaa  Securities  Co.. 25 

Preferred 25 

Houghton  Co  Elec  Lt  com 25 

Preferred 25 

Hudson  County  Gas 100 

Indiana  Lighting 100 

Indianapolis  Gas 50 

Kansas  Natural  Gas 100 

Kings  Co  Elec  Lt  &  Power. .100 
Laclede  Gas  Light  common.  100 

Preferred 100 

Louisville  Gas  Co 100 

Lowell  Electric  Light 100 

Lowell   Gas 100 

Manuf  Light  &  Heat  Plttsb..50 
Massachusetts  Gas  Cos 100 

Preferred 100 

Massachusetts  Lighting  Cos.  100 
Mexican  Lt  &  Pow  common.  100 

Michigan  Light  Co  pref 1 00 

Minneapolis  Gen  Electric — 100 

Preferred 100 

Mobile  Electric  Co  com 100 

Preferred 1 00 

Montreal  Light  Heat  &  Pow. 100 

Municipal  Gas  (Albany) 100 

Narragansett  Electric 60 

Nashville  Gas  Light  Co 100 

Nat  Lt  Heat  &  Pow  com...  100 

Preferred. 1 00 

Newark  Consolidated  Gas 100 

New  Bedford  Gas  &  Edison. 100 

New  Haven  Gas-Light 25 

New  York  City— Consolid'd. 100 

Mutual   100 

Standard  common. .100 

Preferred 100 

N  Y  &  Queens  Elec  L  &  P. .100 

Preferred IQO 

New  York  &  Richmond  Gas.  100 
Niagara  Falls  Power  Co  ,  _  100 
Northern  Calif  Pow  (820  pd).100 

North  Shore  Electric 100 

Ohio  Fuel  Supply 25 

Oklahoma  Gas  &  Elec  com -.100 

Preferred 100 

Oklahoma  Natural  Gas 

Pacific  Gas  &  Electric. 100 

Preferred... 100 

Pacific  Lt  Corp  com 100 

Preferred 100 

Paterson  &  Passaic  Gas&El.lOO 

Pawtucket  Gas  Co  pref 100 

People's  Gas  Lt&Coke(Chlc)100 
Phlla  Co— See  under  St  &  Elec  Ry 
Phlla  Elec  Co  ($15  paid)  ...  25 
Plttsb  Consohdated  Gas  pref. 50 

People's  Nat  Gas  &  Plpe'g.25 

Pittsburgh  Oil  &  Gas  Co 100 

Portland  (Me)  Gas-Light 50 

Portland  (Ore)  Gas-Llght...lOO 

Providence  Gas 50 

Rhode  Island  Elec  Protect. .100 

Salem  (Mass)  Electric. 100 

Salem  (Mass)  Gas-Light 100 

SanDiegoConsGas&El  com..  100 

Preferred 100 

Somerset  Un  &  Middle'x  Ltg  100 
Shawlnigan  Water  &  Power.  100 

Toledo  Gas.ElecA  Heat 100 

Toronto  Electric  Light 100 

Troy  (N  Y)  Gas 100 

Union  Natural  Gas  Corp 100 

United  Electric  of  N  J 100 

United  Electric  Secur  pref..  100 
Unit  Gas  &  Elec  of  N  J.pref.lOO 

United  Gas  Inapt  (Phlla) 50 

United  Ilium  Co  of  N  Haven  100 

Washington  (D  C)  Gas .20 

Western  Power  com 100 

Preferred 100 

West'house  Elec  &  Mfg.  asatg  60 

Ist  preferred 60 

Wichita  (Kan)  Natural  Gas. 100 
Wllkes-Barre  Gas  &  Elec. . 
Wllm  (Del)  Light  P  A  Telep 
EXCHANGE  SEATS. 

No.  Last  Sale 
N  Y  Stock  Exch 
(N  Y)Con  Stk  Ex 
N  Y  Produce  Ex 
N  Y  Cotton  Ex.. 
N  Y  Coffee  Exch. 
Baltimore  Stk  Ex 


140 

d    50 

29 

75 

y  205 

d    50 

d    46M 

d    17 

d    23 

138 

31 

14 

32H 
122 
OHVs 
80 
95 
200 

d    ioH 

8lH 

92 
127 

77 

95 
112 


.100 
100 


Boston  Stock  Ex. 
Chic  Bd  of  Trade. 


.1.100 

1,150 

.2,143 

450 

323 

87 

150 

1.657 


876.000 
300 
450 

14,450 
1.800 
4.500 

37  000 
2.900 
2,000 
3,100 
1.800 
3,500 
3,700 

27,500 
2.500 
7.000 
3.000 
2,500 

10.000 
4,500 


Chicago  Stk  Ex..  299 
Cincinnati  Stk  Ex  40 
Cleveland  Stk  Ex.  35 
Louisville  Stk  Ex.  29 
MlnneapCh  ofCom  550 
Montreal  Stk  Ex.  58 
NewOrlCot  Ex..  500 
Phila  Stock  Exch.  230 
Plttsb  Stock  Ex..  130 
St  Louis  Stk  Ex..  50 
(SanF)Stk&BdEx  42 
Wash'ton  Stk  Ex      40 

INSURANCE  STOCKS 

Albany.  Par. 

Alb  any  InsuranceCIo 50 

Commerce  Insurance  Co 26 

Baltimore. 

German    10 

German- American    25 

Boston. 
American  (Fire  <k  Marine).. 100 

Boston  Marine 100 

Conveyancers'  Title 100 

Massachusetts  Title. ..100 

MercantlleFlre&Marine(new)100 
North  American  (Fire) 100 

Brooklyn  —See  N.  Y. 

Detroit. 
Detroit  Fire  &  Marine 50 

Michigan  Vtr»  A,  W«Hn»  Kfl 


23 

75 
132H 
270 
dx85 
98 
18 
68 
98^ 
297}^ 
d    42 
131  y^i 
\5ft 
55 
87  M 
45 
70 
40 
120 

d 

78 

d    63  H 

98 

95 

46  J^ 

56 

85 

67 

77 

85 

87 

104  ?i 

Securit 

d    14J4 

d 

d    28H 

d 

d    85 

dx'siji 

130 

n275 

n205 

83 

95 

65 

100 

lis" 

165 

"75" 
110 


d    84% 

170 

d    71H 

28 

51 

61 M 
108 
49 

n 


250 

400 

14,200 

1.700 

4,000 


Ask. 


143 
60 
33 
80 

210 


49 
18 
23H 
141 
33 


33 
124 

90 

96H 
202 
294 

20% 

82 

92H 
132 

79 

97  J^ 
114 
109 

28 

85 
\32H 
274 

88  M 
105 

22 

72 

99}^ 


43 
132 
162 


55 
75 
50 


64  H 

80 

63  Ji 
103 
100 

46H 

56H 

87 

671^ 


OS 

97 
105  M 


les. 


147; 
25 
31 
8 
90 

140 


87 
100 

70 
101 

126' 

175 

131 


114 
92  H 
84>i 


72M 
32 
53 
62 
125 


2,000 


3,500 

3.600 

28,000 

2,450 


3,300 
2,500 
9,500 
3,500 

Per 
165 
175 

Per 

16 

35  M 

Per 

316" 
k  110 


Per 
129 

74 


25 


400 
450 
14,500 
1,800 
4,800 
3,500 
2,900 
3,000 


5,000 
3,700 
30,000 
3,000 
6,500 
4,000 
3,000 


4,500 

cent. 

175 

185 
share. 


46 
share. 


share. 


Stock! . 


Hartford. 

AetQtt 100 

Cmnectlcut 100 

Hartford    100 

National 100 

Phoenix 100 

Steam  Boiler 60 

Life  Insurance. 

Aetna,  Life 100 

C  tuuecticut  General 100 

Hartford  Life 100 

T  avelers'  100 

Kansas  City,  Mo. 
Kansas  City  Life  Ins 100 

Louisville. 

German    60 

LjulBvUie 100 

Memphis. 

Bluff  City 100 

Factors 100 

Hernando 100 

Phoenix 100 

Minneapolis. 
Northwestern  Fire  A  Marine.  100 

Newark. 

American 5 

Firemen's 60 

Newark  Fire   5 

Prudential  Lite 50 

New  Haven. 
Security  Insurance  Co 25 

New  Orleans. 

HIbernIa 100 

I,afayette 50 

Mechanics  fc  Traders' 100 

Sin 100 

Teutonia 100 

New  York. 

City  of  New  York .100 

(Commonwealth 100 

Continental.. 100 

EnaolreOltv 100 

Fidelity-Phenlx 100 

German-Alliance 100 

German- American    100 

Germanla 50 

Hanover 60 

Home 100 

Nassau   (Brooklyn) 50 

Niagara    50 

North  River ...25 

Pacific  - 25 

Peter  Cooper -20 

Stuyvesant    100 

nnlted  States. 26 

Westchester 10 

Williamsburg  aty  (Brooklyn)50 

Philadelphia 

Alliance  of  Philadelphia 10 

American  Rre 100 

County  Fire ...100 

Delaware  (new) 10 

Fire  Association 50 

Franklin  Fire    25 

Girard  F  &  M 100 

Insurance  Co  of  N  A 10 

Insurance  Co  State  of  Penn..50 

.Jefferson 60 

Lumbermen's   25 

Mechanics' 26 

Pennsylvania  Fire 100 

Peoples  National  Fire 60 

Philadelphia  Life 10 

Reliance 60 

Spring  Garden 50 

Teutonia 100 

Union   20 

United  Firemen's 10 

Pittsburgh. 

AUemannla   60 

Armenia 100 

Ben  Franklin ...50 

Birmingham    60 

German 60 

German- American    60 

Humboldt 60 

Monongahela 60 

National 60 

Pittsburgh 50 

Teutonia    60 

Union 60 

Western 50 

Providence 

Equitable  Fire  &  Marine 50 

Prov  Washington 50 

Richmond 

Virginia  Fire  <fe  M 25 

Virginia  State 25 

Rochester,  N.  Y. 
Rochester  German ,100 

St.  Louis 
American  (Central 100 

St.  Paul,  Minn 
St  Paul  Fire  &  Marine 100 

San  Francisco. 

CaUfornla  .40 

Fireman's  Fund   100 

Washington. 

Arlington 10 

Commercial 5 

Corcoran    50 

Fireman's 20 

Fr&nklln 25 

German-American    100 

National  Union .6 

Potomac.-        - 25 

MARINE  INSURANCE  SCRIP. 

Atlantic  Mutual  1905.. 

1906.. 

1907 

1008 

1909 

1910... 

MANUFACTURING     STOCKS. 

Northern  Mills. 
Acushnet  Mill  Corp  (N  B)..100 
Amer  Linen  Co  (Fall  River).  100 
Amoskeag  Mfg  Co  (N  H).-.100 

Androscoggin  Mills  (Me) 100 

Appleton  Co  (Mass) 100 

Arkwright  Mills  (F  R) 100 


Bid. 

Ask. 
share. 

Per 

312 

316 

345 

360 

780 

435 

450 

285 

290 

255 

265 

Per 

share. 

650 

250 

165 

167)^ 

900 

918 

Per 

share. 

250 

300 

Per 

cent. 

100 

100 

Per 

share 

97 

101 

95 

100 

100 

102 

98 

102 

185 

Per 

cent. 

480 

500 

430 

450 

290 

550 

Per 

share. 

59 

61 

Per 

share. 

216" 

256" 

150 

110 

120 

115 

Pn- 

cent. 

190 

210 

300 

900 

975 

125 

140 

290 

300 

275 

300 

550 

570 

280 

300 

195 

210 

680 

695 

150 

165 

290 

310 

160 

130 

100 

120 

150 

160 

50 

70 

450 

470 

395 

410 

Per 

share. 

1234 

k    35 

s  125M 

s     25H 

s  340 

s     60 

k  290 

20 

20H 

k    53 

k  135 

fc    75^ 

k    45 

s  405 

50  M 

51 

11 

IIV2 

k    79 

s    88 

k  "2Ji 

k    20 

Per 

share. 

'95" 

"Per 

share. 

50 

85 

Per 

share. 

67 

70 

30 

Per 

share. 

""Pct-" 

share 

170 

177 

Per 

share. 

245 

Per 

share. 

235" 

239"" 

Per 

share. 

30 

5 

77 

20 

22 

255'" 

360"" 

6J4 

30 

101^ 

103  H 

101^ 

103  >4 

10? 

104 

1021^ 

105 

103 

105 

103  H 

105M 

Per 

share. 

340 

102  H 

215'" 

S175H 

110 

Stocks. 


Par. 


Arlington  Mills  (Mass) 100 

Atlantic  Cotton  Mills  (Mass).  100 
Barnard  Mfg  (Fall  River)..  100 

Hates  Mfg  Co  (Me) ..100 

Beacon  Mfg  (N  B) 100 

Preferred 100 

Berlin  (Paper)  Mills  Co  Me  ..  100 

Bigelow  Carpet  Co  (Mass) 100 

Boott  Mills  (Mass) 100 

Border  City  Mfg  (Fall  River)  100 

Boston  M  f g  Co  (Mass) 100 

Boston  Belting 100 

Boston  Duck  Co  (Mass) 700 

Bourne  Mills  (F  R) 100 

Bri-stol  Mfg  Co  (N  H) 100 

Butler  Mill  (N  B) 100 

Cabot  Mfg  Co  (Me) 100 

Cliace  Mills  (Fall  River) 100 

Chicopee  Mfg  Co  (Mass) 100 

Citv  Mfg  Corp  (N  B) 100 

Collins  Co  (Conn) 100 

Columbian  Mfg  Co  (N  H)...  100 

Continental  Mills  (Me) 100 

Crescent  Mfg  Co  (N  B) 100 

Dartmouth  Mfg  Corp  (N  B).100 

Preferred   100 

Davol  Mills  (Fall  River) 100 

Dwight  Mfg  Co  (Mass) 500 

Edwards  Mfg  Co  (Me 100 

Everett  Mills  (Mass) 100 

Flint  Mills  (Fall  River) 100 

Franklin  Co  (Me)    100 

Frisbie  &  Stansf  Knit'g  pref.  100 

Gosnold  Mills  (N  B)  pref 100 

Granite  Mills  (F  R) 100 

Great  Falls  Mfg  Co  (N  H)...100 
Grinnell  Mfg  Corp  (N  H)---100 
Hamilton  Mfg  Co  (Mass).  ..1000 
Hamilton  Woolen  Co  (Mass). 100 

Hargraves  Mills  (F  R) 100 

Hill  Mfg  Co  (Me) 100 

Holmes  Mfg  (N  B) 100 

Preferred 100 

.lackson  Co  (N  H) 1000 

Kilburn  Mill  (N  B) 100 

King  Philip  Mills  (F  R)  .  -.100 

Lancaster  Mills  (Mass) 100 

Laurel  Lake  Mills  (F  R).--100 

Lawrence  Mfg  Co  (Mass) 100 

Lockwood  Co  (Me) 100 

Lowell  Bleachery  (Mass).. .100 

Lowell  Hosiery  (Mass) 100 

Lyman  Mills  (Mass) 100 

Manomet  Mills  (N  B) 100 

Massachusetts  Cotton  Mills.  100 
Mechanics'  Mills  (F  R)  ...lOO 
Merchants'  Mfg  Co  (F  R)..100 
Merrimack  Mfg  Co  (Mass)- -100 

Preferred 100 

Middlesex  Co  (Mass) 100 

Monadnock  Mills  (N  H)---1000 

Morse  Twist  Drill  (N  B) 50 

Nashua  Mfg  Co  (N  H) 500 

Naumkeag(Mass)St'mCotCo  100 
Newmarket  Mfg  Co  (N  H).-100 
Nonquitt  Spinning  Co  (N  B)  100 
Osborn  Mills  (Fall  River)  .--100 

Otis  Mfg  Co  (Mass) 1000 

Pacific  Mills  (Mass) 1000 

Page  Mfg  (N  B) 100 

Pairpoint  Corporation  (N  B)  100 

Parker  Mills  (F  R) 100 

Pepperell  Mfg  Co  (Me) 100 

Pierce  Mfg  Co  (N  B) 100 

Pocasset  Mfg  Co  (Fall  River)  100 
Ponemah  Mills  (Prov) 100 

Preferred 100 

Potomska  Mills  (N  B) 100 

Rich  Borden  Mfg  Co  (F  R).100 

Sagamore  Mfg  Co  (F  R) 100 

Salmon  Falls  Mfg  Co  (N  H).300 

Seaconnet  Mills  (F  R) 100 

Skenandoa  Cotton  Co  (Utica)lOO 

SouleMill  (N  B) 100 

Stafford  Mills  (Fall  River). .100 
Stevens  Mfg  Co  (Fall  River)  .100 

Taber  Mill  (N  B) 100 

Tecumseh  Mills  (Fall  River).  100 

Thorndike    (Mass) 1000 

Tremont  &  Suffolk  M  (Mass)  100 
Union  Cotton  Mfg  (Fall  Riv)  100 

Utica  Knitting  Co  pref 100 

Utica  Steam  &  Mohawk  Valley 

Cotton  Mills 100 

Utica  &  Willowvale  Bleach'ylOO 
Wampanoag  Mills  (F  R)--.100 

Wamsutta  Mills  (N  B) 100 

Weetamoe  Mills  (Fall  River)  100 

Whitman  Mills  (N  B) 100 

York  Mfg  Co  (Me) 100 

Southern   Mills. 
Abbeville  Cotton  Mills  vS  C).10o 

Aiken  Mfg  Co  (S  C). 100 

American  Spinning  Co 

Anderson  Cotton  Mills  (8  C).100 

Arkwright  Mills  (S  C) 100 

Atlantic  &  Gulf  Cotton  (Ga)lOO 
Augusta  Factory  (Georgia)  .100 

Belton  Mills  (S  C) .100 

Bibb  Mfg  Co  (Georgia) 100 

Brandon  Mills  (S  C) 1 00 

Cabarrus  Cotton  Mills  (N  C)-100 

Clifton  Mfg  Co  (S  C) 100 

Clinton  Cotton  Mills  (8  C)...100 

Courtenay  Mfg  Co  (8  C) 100 

Dallas  Mfg  Co  (Ala)... 100 

Darlington  Mfg  Co  (8  C) 100 

Eagle  &  Phenlx  Mills  (Ga)..100 
Enoree  Mfg  Co  (8  C) 100 

Preferred     _ 100 

Enterprise  Mfg  Co  (Ga) 100 

Exposition  Cotton  Mills  (Ga)lOO 

Gaflney  Mfg  Co  (8  C) 100 

Granltevllle  Mrg  Co  (8  C)...100 
Greenwood  Cot  Mills  (8  C)..100 

Grendel  Mills  (S  C).. 100 

Henrietta  Mills  (N  C)- 100 

King,  John  P.  Mfg  Co  (Ga)-.IOO 
Lancaster  Cotton  Mills  (8  C).100 

Preferred. ...100 

Langley  Mfg  Co  (8  C) 100 


Bid. 

Ask. 

130 

140 

80 

115 

260 

102 

110 

112 

100 

105 

S  165 

100 

150 

106  }i 

190 

200 

106" 

137^ 

155 

166 

125 

1.35 

140 

260"" 

158 

165 

mmmm 

no 

125 

100 

325 

1.5 


180 
210 
100 


100 
195 


Per 

70 

90 
160 

53 
100 
100 

55 
130 
100 

99 
1.30 
100 
120 

98 

97 

80 
116 


75 


77 
160 

58 
111 
160 

85 
123 

95 
120 


106 

105 

1215 

slOO 


140 

^ 

1J5 

130 

„ 

101 

103  J4 

103 

^ 

l.'SO 

S205 

240 

2b0 

125" 

■i  115 

108H 

107 

1000 

145 

175 

120 

190 

sl71>^ 

162 

105 

'43"" 

45 

sl25 

130 

125 

100 

10134 

101 

102  54 

50 

54 

'so'" 

975 

203 

k  143" 

140 

125 

121 

3755" 

124 

147)^ 

122  J^ 

S  300 

450 

1473^ 

109 

107  H 

112H 

132^ 

135 

190 

190 

280 

92 

135 

140 

150 

105 

102  J^. 

136 

137H. 

000 

1062 

130 

108 

185 
225 
102}^ 
140 
102 
200 
si  45 
share. 

75. 

93 
165 

56 
103 
120 

60 


110 
102 
140 
105 
130 
105 


90 
120 

60 
100 

80 
200 

80 
165 

62 
115 
175 

88 
127 
100 
125 


6  New  stock,  d  Price  per  share,  not  per  cent.  /  Flat  price,  k  Last  sale,  n  Nom.  »  Sale  price,  x  Ex-div.  v  Ex-rights.  zBx  100%  div.incom  Stk. 
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MISCELLANEOUS  SECURITIES 


I  Vol.  lxxxxi. 


Stccki. 


Par 


Bid. 


Laurens  Cotton  MlUs  (8  0)..100 
Lockhart  Mills  (8  0) 100 

Preferred 100 

Louise  Mills  (N  C) 100 

Marlboro  Cot  Mills  (8.  C.)-- 100 

Mayo  Mills  (N  C; 100 

Mills  Mfg  Co  (8  C) 100 

Monarch  Cotton  Mills  (8  0)  100 

Monoghan  Mills  (S  C) 100 

Newberry  Cotton  MlUs  (8  C).100 

Orangeburg  Mfg  Co  pref 100 

Orr  Cotton  Mills  (8  0) .100 

Pacolet  Mfg  Co  (8  C) 100 

Pelzer  Mfg  Co  (8  C). 100 

Piedmont  Mfg  Co  (S  C) 100 

PhiUlps  Buttorff  Mfg 100 

Poe.  F  W,  Mfg  Co  (SC) 100 

Roanoke  Mills  (N  C) 100 

Bemlnole  Mfg  com .100 

let  preferred 100 

2d  preferred 100 

Sibley  Mfg  Co  (Ga) .100 

8partan  Mills  (8  C) 100 

Stonewall  Cot  Mllls(  Mobile).  100 

Trlon  Mfg  Co  (Ga) 100 

Tucapau  MlUs  (8  C) 1 00 

Unlon-Buflalo  Mills(S  C)l9t  pref 

Victor  Mfg  Co  (8  C) 100 

Warren  Mfg  Co  (8  0) 100 

do     preferred , 100 

Washington  Mills  (Va.)  pref.  100 
Webb  Mfg  Co — Nashville. -.100 

Whltnpv  Mfe  Co  (S  C)    100 

MINING  STOCKS. 

Acacia    1 

Adventure  Consolidated 25 

Ahmeek 25 

Alamo 1 

Alice  Gold  &  Silver 25 

Allouez 25 

Amalgamated  Copper 100 

Am  Gold  Mining  Co  (St  L)..-10 
Amer  Zinc  Lead  &  Smelting.. 25 

Anaconda   Copper  — ..25 

Arnold... 25 

Ash    Bed... 25 

Atlantic 25 

Batopllas   Mining 20 

Bonanza  Development  Co 10 

Boston  Consol  Copper   &  Gold 

Mining  Co  L'd  Rets £1 

Britannia  Mining 1 

British  Columbia  Copper 5 

Butte  Coalition  Mining 15 

Calumet  &  Arizona... 10 

Calumet  &  Hecla. 25 

Centennial   25 

Center  Creek  Mining  Co. 10 

Columbia  Lead   — 10 

Consolidated  Mercur  Gold 5 

Copper  Range  Ck)nsol  Co 100 

Cripple  Creek  Consolidated 1 

Cumoerland  Ely  Copper 5 

Daly-West 20 

Da  vis- Daly  Copper  Ck) 10 

Dante 1 

Doctor  Jackpot 1 

Doe  Run  Lead... 100 

Elkton  Consolidated 1 

Elm  River 12 

El  Paso  Gold 1 

Federal  Mining  &  Smelting..  100 

Preferred 100 

First  National  Copper. 

Franklin  (LS)  Boston. 25 

Gold  Dollar  Consolidated 1 

Goldfield  Consolidated  Mines.  10 

Gold  Hill  Copper. 10 

Granby  Cons  M  S  *  P 100 

Granite-Bi-Metallic  (St  L).-.10 

Greene-Cananea ..20 

Guanajuato  Consolidated 5 

Hart  Consolidated 1 

Homestake    Mining 100 

Hope  Mining  Co... 10 

Isabella  (new  stock) 1 

Isle  Royale  Copper  Mln  Co... 25 

Jack  Pot 1 

La  Rose  Consolidated  Mines.. 5 

La  Salle  Copper 25 

Last  Dollar 1 

Lexington    1 

Lustre  Mining  &  Smelt 10 

Mary  McKlnney 1 

Mass  Consolidated 25 

Mayflower   25 

Michigan    .25 

Mohawk 26 

Moon  Anchor 1 

National 25 

Nevada  Onsol  C!opper 5 

Nevada  Utah  Mining  &  Smelt  10 

New  Id  ria  Quicksilver 

Nipissing  Mines 5 

North  Butte 15 

Ohio  Copper 10 

Old  Colony 25 

Old  Dominion. 25 

Ontario  Silver  Mining 100 

Osceola 25 

Parrott  Silver  &  Copper 10 

Pharmacist  Consolidated 1 

Pilgrim  Consolidated 1 

Pinnacle 1 

Portland   1 

Prince  Albert 1 

Qulcksll  ver  Mining  Co 100 

Preferred 100 

Qulncy     25 

Rose    Nlcol 1 

St  Joseph  Lead ..10 

Santa  Fe  (Gold  &  Copper)...  10 

Seneca    25 

Shannon 10 

Superior  &  Plttsb  Copper  Co.  10 

Tamarack 25 

Tennessee    Copper 25 

Tonopah    Mining   (Nevada) 1 

Tonopah  Ext  Mining .1 

Trinity ^6 


Per 
127 
80 
90 


165 
96 
105 
150 
125 

107" 

100 

150 

172 

170 

170 

"65" 

104 

92 

68 

130 


290 

70 
150 
105 
105 
100 

80 
122 

Per 
6c. 
oy2 


Ask. 

share. 
130 


100 

"82" 

185 

105 

107 

160 

135 

iio" 

105 
160 
175 
175 
180 
160 
70 


94 

70 
140 


140 


3}4 
38 
60  ?i 
n  9  He. 
24 
37 
50c. 

"h'H 

2 
50c. 


5M 
17H 
52 

n 
n 

"is" 

1.50 
8.50 

X 

3c. 

1  3-16 
5 'Ac. 
9Jic. 
95 
80c. 
70c. 
85c. 
25 
60 
6  3  3-16 
lOH 
15c. 
9 
H 
341^ 
55c. 


75 

160 
110 
108 
110 
100 


share. 
6  He. 

170 

""4">i 

39 

60  H 
15c. 


87 
20e. 
18  He. 
15H 
10c. 
4  5-16 
lOH 


iHc. 


55c. 

7% 
50c. 

4H 
48 
I  He. 


58c. 

23  M 

IM 

45e. 

33  H 

2H 


13M 
3  He. 
le. 
Ic. 
1.25 
3c. 
25^ 
3 
70 


12^ 
IH 


9M 
10J4 
50 
21  H 

8% 
70c. 

5Ji 


37  H 
75c. 

""6H 
54c 


1 

6 
18 

52  H 
540 
17 

2 

"  "lOc" 

61  H 

3  He. 

6 

8H 
1  5-16 
7c. 
10c. 
100 
81e. 
90c. 
85  Me. 
35 
70 

3M 
11 
170. 
9H 

35 
60c. 

7J^ 


Stocks. 


Par     Bid. 


89 


19Hc. 
16 

11 

2c. 

2c. 

5c. 

56  He. 

8H 

55c. 

iVi 

48  H 

2c. 

He. 

18J4 

62c. 

'ilH 

24  Ml 

IJ^ 

50c. 

34 

2  Hi 

129     i 

13% 

3?^c. 

2c. 


1.37 
3J^c. 

3 

6 
71 

IJic. 
12M 

2 
95 

9% 
lOH 
52 

22  H 

9 
87c. 

6 


Union  Copper  Mines .5 

Union  Copper  Land  &  Mln 25 

United  Copper  Co 100 

Preferred 100 

United  States  Coal  &  Oil 25 

Utah    Consolidated 5 

Otah  Copper  Co 10 

Victoria ...25 

Vindicator 1 

Winona ..25 

Wolverine    25 

Work    ...1 

Wyandot. 25 

Vukon   Gold--    .      --.    5 

REAL    ESTATE    TRUST    AND 
LAND   STOCKS. 

Albany   Trust  (Boston) 100 

Alliance  Realtv  Co 100 

Barristers'  Hall  Tr  (Boston) -100 

Bedford  Trust  (Boston) 100 

Board  of  Trade  Bldg  Tr(Bos)100 
Bost  Gr'd  Rent  Tr  (Chic)...  100 

Boston  Land  (Boston) 10 

Boston  Real  Est  Tr  (Bost).  1000 
Boston  Stor  Wareh. (Bost). .100 
Bromfield  Bldg  Tr  (Boston)  .100 
Business  Real  Est  Tr  (Bost).  100 
Central  Building  Tr  (Boston)lOO 
Chicago  R  E  Trustees(Chlc)1000 

City  Associates  (Boston) 500 

City  R  E  Trustees  (Chicago)lOOO 

Claverly  Tr  (Cambridge) 500 

Congress  St  Associates  (Bost)lOO 
Congress  St  Bldg  Tr  (Boston)lOO 
Constitution  Wharf  Tr(Bost)100 
Copley  Square  Trust  (Bost).  100 
Delta  Building  Trust  (Bost)  .100 
Devonshire  Bldg  Tr  (Boston)lOO 
Dwelling  House  Assn  (Bost)lOOO 
East  Boston  Land  (Boston).. 

Ensley  Land  Co 100 

Essex  Street  Trust  (Boston).  100 
Factory  Buildings  Tr  (Bost) .100 

Fifty  Associates  (Boston) 

Havmarket  Trust  (Bo.ston)-100 
Hotel  Bellevue  Trust  (Bost)  100 
Hotel  Somerset  Trust  (Bost)  100 
Hotel  Trust,  Touraine  (Bost)  100 

Hudson  Realty 100 

Huntington  Cham  Tr  (Bost). 100 
Journal  Building  Tr  (Boston)  100 
Kimball  Building  Tr  (Bost) -100 
Lovejoys  Wharf  Tr  (Boston)  100 

Manhattan  Beach  Co 100 

Merch  Real  Est  Tr  (Boston)  1000 
Mimieipal  Real  Est  Tr  (Bost)  100 

Old  South  Bldg  Assn 100 

Paddock  Trust  (Boston) 100 

Pemberton  Bldg  Tr  (Boston)lOO 
Post  Office  Square  Tr  (Bost)  100 
Prav  Buildings  Tr  (Boston).  100 
Quiney  Market  R  E  Tr  4Bos)100 
Real  Estate  Associates  (Bos)lOO 
Realty  Associates  of  Bklyn  -100 
SouthStreet  Trust  (Boston) .  100 
South  Terminal  Tr  (Boston)  100 
State  St  As.sociate9  (Boston)  100 
State  Street  Exchange  (Bos)  100 
Suffolk  Real  Est  Tr  (Bost).  1000 
Summer  Street  Trust  (Bost).  100 
Terminal  Hotel  Tr  (Boston)  .100 

Preferred 100 

Texas  Pac  Land  Trust  certs.  100 
Tremont  Building  Tr  (Bost)- 100 
Triraountain  Trust  (Boston)  100 
University  Associates  (Cam)  100 
Western  Real  Estate  Trust  -100 
Winthrop  Bldg  Tr  (Boston)  .100 

TELEGRAPH  &  TELEPHONE 
STOCKS. 

.Albany  Home  Telephone 100 

Amer  De  Forest  Wireless  Tel.  10 

Preferred 10 

American  DIst  Teleg  (N  Y)  _ .  100 
American  Dlst  Teleg  of  N  J.  100 
Amer  Teleg  A  Cable  (Guar). 100 

AmTelep  &  Teleg  Co 100 

Bell  Telephone  of  Canada ...  1 00 
Bell  Telephone  of  Missouri  -100 
Bell  Telep  of  Pennsylvania. .  100 
Central  <fe  80  Amer  Teleg. 
Central  Union  Telephone. 

Chicago  Telephone 100 

Cln  &  Suburban  Bell  Telep.. 50 

Colorado  Telephone 50 

Commercial  Union  (Guar) 25 

Cumberiand  Telep  &  Teleg. .100 
Cuvahoga  Telephone  common. 50 

Common,  vot  tr  cts 

Preferred ..50 

Preferred ,  vot  tr  ctfs 

Dominion  Telegraph  (Canada)50 
Empire  &.  Bay  State  Teleg -.100 
Franklin  Telegraph  (Guar) -.100 
Gold  &  Stock  Teleg  (Guar) -.100 
III  &  Mississippi  Telegraph  -.50 
Internat  Ocean  Teleg  (Guar)  100 

Kan  City  Home  Telep 100 

Kevstone  Telephone .50 

f'ref  erred 50 

Klnloch  Long  Dlst  Teleph.lOO 
Louisville  Home  Telephone.  100 
Marconi  Wireless  Tel  Canada ..5 

Mexican  Telegraph 100 

Mexican  Telephone  &  Teleg..  10 

Preferred      .      10 

Mlchitjan  State  Telephone -.100 

Preferred 100 

Missouri  &  Kan  Telephone.  100 

Montreal  Telegraph 40 

Nebraska  Telephone..  -...100 
New  England  Telep  A  Teleg.  100 
Northwestern  Telegr  (Guar) .  .50 
Pac  A  Atlantic  Teleg  (Guar). 25 
Pacific  Telep  A  Teleg 1 00 

Preferred 1 00 

Pioneer  Telep  A  Teleg 100 


Per 
IH 

"35'" 
20 

40  H 

3 
94c. 

6% 


3J<c. 
IH 

4H 


Per 
90 
115 
75 


..100 
..100 


Per 
40 


15 

47H 
71 
132  H 


133 


11.") 

40 
118 
185 

52 
105 
141  5i 


30 
108 
65 
40 
105 
70 
95 


8H 
30 


225 
5H 
6H 
105 

97 

48 
1.50 
100 
133 
105 

(iO 

31 

90 
108 


Ask. 


share. 
1^ 


36 
20  H 

3H 
96Hc. 

7 
110 
4He. 
IH 
4H 


share. 

100 

120 

85 

75 


105 

99 

5 

6 

1200 

105 

95 

100 

90 

800 

525 

610 

800 

450 

95 

100 

60 

95 

50 

80 

50 

60 

700 

775 

7H 

8H 

110 

120 

80 

85 

97H 

4000 

80 

40 

85 

118 

123 

110 

80 

50 

60 

70 

104 

3 

5 

60 

100 

106 

60 

80 

90 

50 

60 

85 

90 

85 

103 

90 

100 

115 

120 

100 

70 

80 

70 

85 

80 

90 

750 

100 

99 

95 

86 

90 

95 

101 

95 

90 

100 

125 

135 

60 

Stocks. 


Por. 


45 


30 


75 
\Z2% 
143 
137 

k  1 1 6  H 
118 


120 
190 

53 
120 
1.50 

20 

'39' 
38 


50 
115 

80 
105 
106 
8Ji 

32 

97 

50 

255" 

0 

7 
108 


52 
102' 


115 
75 
32 

100 


Providence  Telephone 50 

Rocky  Mt  Bell  Telep 100 

Southern  A  Atl  Teleg  (Guar). 25 
Southern  New  Eng  Telep..  100 

Toledo  Home  Telephone 100 

U  8  Telephone  Co  common . .  100 

Preferred 100 

Western  Telep  A  Teleg  Co. -100 

Preferred 100 

Western  Union  Teleeraoh     100 

TITLE,  GUARANTEE  &  SAFE 

DEPOSIT   STOCKS. 

American  Surety 50 

Bond  A  Mortgage  Guarantee  100 

Casualty  Co  of  America 100 

Chicago  Title  A  Trust  Co.. .100 
City  Safe  Dep  (Albany ,N  Y).lOO 
Columbia  Title  (Washington). 5 
Empire  State  Surety (N  Y)-100 
Fidelitv  A  Deposit  Co  of  Md  -  50 
Kan  City  (Mo)  Casualty...   10 

Kentucky  Title 1 00 

Lawyers'  Mortgage  Co 100 

Louisville  Title 1 00 

Maryland  Casualty  Co .25 

Mortgage  Bond  Co 100 

Nashville  Title  Company.. .1  GO 

National  Surety  Co 100 

N  Y  Mort  A  Security  Co 10 

Pac  Coast  Casualty  (San  Fr)100 
Real  Estate  Title  Ins  (Wash  10 
]  Rhode  Island  Safe  Deposit . .  1 0( 
Safe  Dep  A  Trust  Co  of  Balt.lOO 

St  Pa  ul  Title  A  Trust  Co 5{' 

Title  Guar  Trust  (St  Louis). lOi 
Title  Insurance  Co  of  N  Y  . . .  10( 

U  8  Casualty IOC 

U  a  Fidelity  A  Guar  Co  (Md)  100 
U  S  Safe  Deposit  Co  (N  Y)..100 
U  8  Title  Guar  A  Indemnity. 100 

Washington  Title 10 

Westch  ABronxTltAMteGu  100 
MISCELLANEOUS  STOCKS'. 

Adams  Express 100 

Alaska  Packers'  Assn 100 

Albany  Safe  Depos  A  Stor..  100 
AUis-Chalmers  Co 100 

Preferred  - 100 

American  Agrl  Chemical  Co  - 100 

Preferred 1 00 

American  Beet  Sugar. 100 

Preferred  - 100 

A-merican    Book 100 

Amer  Brake  Shoe  A  Fdry     1 00 

Preferred 100 

American  Brass 100 

American  Can  Co 100 

Preferred 1 00 

American  Car  A  Foundry 100 

Preferred 100 

American  Caramel  com 1 00 

Preferred 100 

American  Cement  Co 50 

American  Chicle  Co 100 

Preferred 1 00 

American  Cotton  Oil 100 

Preferred 1 00 

American  Credit  Indemnity.  100 

American  Express     - 100 

American  Fruit  Product 100 

Preferred 1 00 

American  Glue 100 

Preferred 100 

American   Graphophone 100 

Preferred 1 00 

American  Hardware  Co 100 

American  Hide  A  Leather. .100 

Preferred 1 00 

American  Hosiery  Co 25 

Amer  Ice  Securities  Co 100 

American  Linseed  Co 100 

Preferred 1 00 

American  Locomotive 100 

Preferred 1 00 

Am  Malt  Corp  common 100 

Preferred-.   . 100 

Amer  Pipe  A  Construction..  100 
American  Pneumatic  Service. 50 

Preferred 50 

American  Press  Association.  100 
American   Radiator  Co 100 

Preferred 1 00 

American  Screw  Co 100 

American  Sewer  Pipe  Co 100 

American  Shipbuilding 100 

Preferred.. 100 

Amer  Smelters  Securities  Co 

Preferred  Series  B 100 

American  SmeltlngARefln'g.lOO 

Preferred 100 

American  Snuff  Co 100 

Preferred 100 

American  Soda  Fountain...  100 

1st  preferred 100 

2d   preferred. 100 

American  Straw  Board  Co. .100 
American  Sugar  Refining   ..100 

Preferred 100 

American  Thread  ('o  pref .5 

American  Tobacco 100 

Preferred 100 

American  Type  Founders...  100 

Preferred-  -. 100 

AiJ<  r  Window  Glass  pref  .100 
Amtr  Window  Glass  Macb..l00 

Preferred 100 

American    Woolen 100 

Preferred 100 

American  Wringer 100 

Preferred 100 

American  Writing  Paper...  100 

Preferred  - 100 

Associated  Merchants, 1st  pf.  100 

2d  preferred ..100 

Associated  Oil       100 

Atl  Gulf  A  W  Indies  SS  LlneslOO 

Preferred      100 

aabcock  (The)  A  Wilcox  Co .  1 00 
Baltimore  Brick,  com 100 

Preferred 100 


Per 
dx  92  M 

48 

90 
X  126M 


Bid. 


15 


61 


220 

235 

125 

148 

1.30 
dx     4H 

106 
d  147 
d     18 

110 

242  H 

110 
d    90H 

110 
90 

250 

203 

154 
X    90 

110 

500 
d  20 
84 

145 

215 

134 

190 

110 
d       3 

160 

250 

90 

115 

8 

27 

38 

99 

29  34' 

90  H 

152 

89  H 


X 

d  "20" 
216 
100 

58  H 
101 

225' 


119 

7 

68  H 

49  M 

109 


Asx. 


cent. 

96  H 

51 
100 
127  H 

81  H 


16H 
87 
61  H 


222  H 
242  H 
140 
149 


77  H 

100 

140 

5 

15 

X  116 

5 

30 

d  200 

22 

10  M 

25  M 
40  H 
107 
4 
26 
s  102H 
d       5M 
d    16 
97 
238 


12H 
80  M 


85 
70  H 

270 
100 


12 
1 

20 

117H 

115 

(/       4H 

420 

91 

43 

98 


27 

92  M 

75 

112 

2 

22 
103 
102 


lOH 

ioi"' 

3H 
15 


6 

108 

148 

20 


248 


91 
116 
100 
260 
210 


100 


85 
155 

136' 

126" 

170" 


93 

30 

39 
102 

30 

93  H 
160 

90  H 
124H 
122 
7H 

69 

50  H 
112 

40 

97  H 

20  H 
220 
103 

59 
104 

256' 

32 

83 
105 
145 


118H 
5H 

30  H 
230 

22  H 

11 

26  M 
41  H 

108 
5 
28  H 

"h" 

17 
102 
250 
128  H 
160 

"81" 'H 
112    ■ 

86    • 

70  M 

101 

285 

100  H 

1 

20 

3 

30 

119 

120 

5 

425 

92  H 
45 

100 
22 
3H 
7H 

27  H 

93  H 
84 

n6H 

3 

25 
107 
106 

51 

11 

19H 
103 
4 

20 


o  Purchaser  also  pays  accrued  interest.     6  A.ssessment  paid,     c  2d  in.stallment  paid,     d  Price  per  share,  not  per  cent,     m  1st  Installment  paid 
fi  Nominal.     0  Anaconda  Is  now  dollars  per  share.     « Sale  price.     /  New  stock,     x  Ex-dividend.     1/ Ex-rights.  .    . 
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MISCELLANEOUS  SECURITIES 


49 


Stocks. 


Par 


Baltimore  Warehouse  Co 20 

Barney  &  Smith  Car 100 

Preferred 100 

BllUnga  4  Spencer... 25 

Bliss  (E  W)  Company 50 

Preferred 50 

Booth  Fisheries  com 100 

Com  vot  tr  ctfs 

Preferred 100 

Borden's  Condensed  Milk...  100 

Preferred 100 

Broad  Brook  Co  (Hartford).. 26 
Brunswick  Term  &  Ry  Sec.  100 

Burr  Index  Co  (Hartford) 25 

Butterlck  Co 100 

C»llf  Fruit  Canners'  A8s'n...l00 
Cillfornla  Wine  Association .100 
Calumet  &  Chic  Can  &  Dock  100 

Cinton  Co  (Baltimore) 100 

Ciseln  Co  of  America,  com..  100 

Preferred 100 

Case  Lockwood&BralnardColOO 

>llulold   Co 100 

Central  Fire  Works,  common  100 

Preferred 100 

Csntial   Foundry 100 

Preferred 100 

Ceatral  Leather 100 

Preferred 100 

Champion  Coated  Pap,  com .100 

Preferred. .100 

Chesebrough  Man'f'g  Co 100 

Chicago  Auditorium  Aas'n..l00 
Chicago  Brew  &  Malting  ...£10 

Preferred £10 

Chic  June  Ry&Un  8tk  Yds. .100 

Preferred.    100 

Chicago  Pneumatic  Tool 1 00 

Calcago  Ry  Equipment  Co..  100 
Cn  Tobacco  Warehouse  Co.  100 
Cincinnati  Union  Stk  Yards.  100 
City  Investing  Co 100 

Preferred 100 

Claflln  (H  B)  Co .100 

Ist  preferred 100 

2d  preferred 100 

Cleveland ASandusky  Brew.  100 

Preferred 1 00 

Cleveland  Stone  Co ..100 

Consol  Car  Heating 100 

Cons'd  Cotton  Duck  Corp 50 

Preferred 50 

Consol  Fire  Works.. ..100 

Preferred .  _ _  _100 

Consolidated  Ice  (Pittsburgh)  50 

Preferred 50 

Consolidated  Rubber  Tire...  100 

Preferred...    100 

Corn  Products  Ref'g  com 100 

Preferred   100 

Cramp(Wm)*Soas  Sh  E  Bid  100 

Voting  trust  certiflcates 

Crescent  City  Slaughter-H'se.SO 

Crei  Carpet  Co.. 100 

Cuban-American  Sugar  com. 100 

Preferred 100 

Curtice  Brothers  Co. .100 

Preferred.. 100 

D  H  Holmes  Co,  Ltd. .100 

De  Long  Hook  &  Eye 100 

Denver  Union  Water 100 

Preferred   certfs. 100 

Diamond  Match  Co,  111 100 

Distillers'  Securities  Corp. ..100 

Dixon  (Jos.)  Crucible 100 

du  Pont(E  I)de  Nemours  Powd — 

Common 100 

Preferred 100 

Eagle  Lock   25 

Eastern  Steamship ...100 

Eastman  Kodak  of  N  J 1 00 

Preferred  _ 1 00 

Electric  Boat  Co 100 

Preferred 1 00 

Electric  Bd  AShare  Co  pf 1 00 

Elgin  National  Watch  Co...  100 
Ely  Walker  Dry  Goods 100 

Ist  Preferred 100 

2nd  Preferred 100 

Fairbanks  Co,  E  &  T 500 

Farmlngton  River  Power 25 

Far  &  Ship  Tob  Wareh  Co..  100 

1st  Preferred 100 

2d  Preferred 100 

Fay  &  Egan  Co  (Cln)  pref...lOO 
Federal  Sugar  ReflnlnK 100 

Preferred 100 

General  Asphalt,  tr  ctfs 100 

Preferred,  tr  ctfs. 100 

General  Chemical  Co 1 00 

Preferred 100 

General  Motors   com 100 

Preferred 100 

General  Railway  Signal  Co..  100 

Preferred ;  00 

Globe- W  ernlcke .100 

Preferred '00 

Gorham  Manufact.  Co.,  pref.lOO 
Qottlleb-Bauer-Straus  Brew  100 
Gray  &  Dudley  Co  (Nashv)-lOO 
Great  Lakes  Towing 100 

Preferred ..100 

Guggenheim  Exploration 100 

Hackensack  Water  Co 25 

Preferred 25 

Hall  Signal  Co 100 

Harbison-Walker  Refract ...  1 00 

Preferred 100 

Hartford  Carpet ...100 

Preferred 100 

Havana  Tobacco  Co 100 

Preferred 100 

Hawaiian  Com  A  Sugar 25 

Herrlng-Hall-MarvlnCo(new)100 
Hoboken  Land  &  Improve't.lOO 
Holyoke  W  ater  Power  . .  1 00 

Hooven  Owens  Rentschler  pflOO 
Hoster-Columbus  Breweries.  100 

Preferred ...100 

Houston  Oil ..100 

Preferred 1 00 


Bid. 


d    20 

30 

90 

d    42y2 

125 

125 

33 

32 

61 

114 

104 

d    30 

d    15 
28 

100  H 
31 
48 
122 

2^ 

60 

130 

124 

2 

20 


313/8 
103H 
350 
115 
725 

1 

2 


39 


49  M 

90 

69 
105 
106 

92 

93 
6 

23 
s  102 

42 
d  6 
d    21 

12 

50 

d 

d    42 
3 

18 

12H 
X    72H 


d    31 

50 

37 

89 
130 
114 

dk'lQH 


98 

28 

280 

138 

84 

d    85 

73 

X       -     - 

X  124" 

221^ 

60 

80 

140 

10234 
81 

d 

d    55 


105 
40 
90 

27 

74  M 

85 

100  54 
118 

85 

25 


127H 
118 
117 
1 

98 

15 


175 

110 

110 

38 

32  H 

94 

92 

120 

4H 

9 

d    40 

35 

375" 


2 
12!^ 

6M 
34 


Ask. 


35 

100 

45 

130 

135 

32 

37 

64 

115 

105 

32 

12 


29  J 


31^-6 
50 
125 

3M 
70 


126 

4 

30 


32 

104  }4 
360 
117H 
800 
5^ 
IH 
3 
146 
llOM 

40 

82 

55 

95 

72 
115 
112 

97 

98 


45 

6>4 
22 
20 
60 
10 
43 

4 


12M 
75 
27  M 
18 


63 
39 
91 


30 
30 
99 
28^ 
300 

140 
86 


76 
399 


70 

93 

155 

77  H 


82 


30 

90 

50 
120 

60 
100 

273^ 

75  H 

94 
102!-^ 
123 

90 


2 

102 

19 

92 

185 


45 


95 

95 

125 

5H 
12 


40 

400' 
100 


15 
37 


Stock* 


Par 


Huebner-Toledo  Brew 100 

Preferred 1 00 

Hutchinson  Sugar  Planta'D.-25 
Hvdraulic  Press  Brick 100 

Preferred ...100 

Illinois  Brick  Co... 100 

Independent  Brewing 50 

Preferred ..50 

Ingersoll-Rand  common 100 

Preferred 100 

Interncontinental  Rubber..  100 
International  Banking  Co.  .lOO 
Inter  Button  Hole  Sew  Macb.lO 
Internat'l  Construction  Co  .100 
Internal  Harv'tr  com  tr  ctfs. 100 

Preferred  stk  tr  ctfa  .  100 

Inter-MerMar.com  st  tr  cts.lOO 

Preferred  stk  tr  ctfs .100 

International  Nickel 100 

Preferred... 100 

International  Paper  Co  com.  100 

Preferred.. 100 

International  Power  Co 100 

International  Salt 100 

International  Silver 100 

Preferred 100 

Internat  Smelt  &  Refg 100 

Internat  Smokeless  P  &  C  com50 

Preferred 50 

International  Steam  Pump..  100 

Preferred .100 

Internat  Time  Recording 100 

Preferred 100 

lola  Portland  Cement  Co 25 

Preferred. .25 

J  R  Montgomery  Co 100 

Johns-Pratt  Co... 100 

Kansas  City  Breweries  com.  100 

Pref  errecl .  1 00 

Kansas  City  Stock  Yards.. .100 
Kennard  Carpet  Co. 100 

Preferred 100 

Kentucky  Wagon 100 

Keystone  Watchcase  com  — 100 
Knickerbocker  Ice  Co  (Chic)  100 

Preferred 100 

Lake  Superior  Corp 100 

Lanston  Monotype 100 

Liberty  Mills  (Flour) 100 

Lit  Brothers  (Philadelphia)..  10 
Lord  &  Taylor .100 

Preferred 1 00 

Lorillard  (P)  preferred 100 

Louisville  Public  Wareh  Co.  100 
Louisville  Tobacco  Wareh 'se  100 

Preferred 1 00 

Mackay  Companies 100 

Preferred 1 00 

Madison  Square  Garden 100 

Manhattan  Transit 20 

Manufactured  Rubber 10 

Preferred    10 

Marin  Coiintv  Water  /Call  100 
Mav(The)Dept  StoresCo  comlOO 

Preferred   100 

Mergenthaler  Linotype.  .  100 
Milw  &  Chic  Breweries  (Ltd)£10 
Minneapolis  Brewing  Co 100 

Preferred 1 00 

Morris  Canal .100 

Preferred 100 

Mount  Olivet  Cemetery 1 00 

Nashville  Warehouse  &  Elev  100 

Nashville  Woolen  Mills 100 

National  Biscuit  Co. 100 

Preferred 1 00 

National  Candy 100 

1st  preferred 100 

2d  preferred 100 

National  Carbon  Co 100; 

Preferred 100 

Nat  Enamel  &  Stamping 100 

Preferred 100 

Nat  Fertilizer  (Nashville).. .  100 

Preferred 100 

National  Fire- Proofing  Co..  50 

Preferred    .    50 

National  Lead 100 

Preferred..    100 

National  Machine  (Conn) 25 

Nat  Sugar  Refining  pref 100 

New  Eng  Cotton  Yarn  com.  100 

Preferred 100 

New  Haven  Water  Co 50 

New  Jersey  Zinc 100 

New  Orleans  Brewing 100 

Preferred..      100 

.New  York  Air  Brake. 100 

New  York  Dock  Co 100 

Preferred 100 

N  Y  &  East  River  herrv  100 

N  Y  &  Kent'v  Co  (vt  tr  ctfs).  100 

Preferred  (vt  tr  ctfs) 100 

N  Y  Transportation  Co .20 

Nicholson  Pile  Co 100 

NUes-Bement-Pond.  com 100 

Preferred 1 00 

Norfolk  &  Wash  Steamboat  .100 

North  American  Co 100 

Northwestern  States  Port  Cem — 

Common .    100 

Preferred 1 00 

Old  Dominion  Steamship..  .100 
Otis  Elevator 100 

Preferred 1 00 

Pacific  Coast  Borax 1 00 

Pacific  Coast  Co 100 

Ist  preferred 100 

2d   preferred 1 00 

Pacific  Mall  Steamship    100 

Peck,   Stow  A  Wilcox  Co 25 

Pennsylvania  Salt  Mfg.    ...   50 

Penn   Traffic  21^; 

Phelps,  Dodge  &  Co .100 

Pittsburgh  Brewing  (3o ..50 

Preferred        .  . .      50 

Pittsburgh  Plate  Glass  Co.  1  Ofl 
Plimpton  Mfg  Co  (Hartford)  100 

Pneumatic  Signal  Co 100 

Pope  Mfg  Co  com 100 

Preferred ..       .        100 


Bid. 


3H 
27  M 
18 

1434 
88  M 
74H 

4J4 
19 
93 
97 
22  M 
110 


70 

94 

119 

4K 

15 

133 

92 

9K 
48 

55 
110 
120 

1534 


43 

81 

140 

101 

17 

20 

120 


10}^ 

36 

97 


114 
110 


68 

21K 
843i 
42 


Ask. 


15 

80 
140 

88 

67 
124 

80 

73 

35 
d      1% 

d 

d 

'50" 
100 

X217K 
d 


65 
170 

90 

20 

40 
100 
118J4 

24  H 

11234 

98 
116 
119 

16 

84 

50 

85 


241/^ 
69  H 
104 


98 

109  3€ 
106 
'    92 
405 

40 

68 

75 

25 

78 

24 


106 

434 
230 
100 
100 
220 
66 

22 

75 
100 

50 

94 
155 
100 

85 
103 

24 

46 
108 

\H 
195 

231^ 

42 
10834 

95 


79 


6 

2834 

1434 
8834 
7634 


22^ 


5 

76 

95 
121 
5^ 

16 
138 

93 

10 

48  34 

"s" 

75 


140 


58 

44 

82 

160 

106 

20 

22 

130 

300 

12 

38 

98 

140 


116 
10834 


70 
21^ 

85 
47 
16 


110 
150 

95 

70  >i 


8434 

75 

45 

2 

61 H 
51 
101 

218M 
21 


180 
100 

30 

75 
105 
123 

24?^ 


118 

120 

18 

100 

60 

90 


2434 

70  M 
107 

24 
102 
110 
107 

94 
420 

60 

74 

77 

40 

83 

29 
1.55 


5M 
245 
102 
105 
235 
67 

25 
78 
110 
55 
98 


108 
110 
108 

253^ 

48 


2 
215 


42}^ 


75 
81 


Stocks 


Par      Bid. 


Pratt  &  Cady  Co 100 

Pratt  A  Whitney  pref 100 

Pressed  Steel  Car  Co 100 

Preferred 100 

Procter  A  Gamble  Co 100 

Preferred 1 00 

Producers  Oil 100 

Pullman  Company 100 

Pure  Oil  common 6 

Preferred 100 

Quaker  Oats  Co 100 

Common  trust  ctfs.. 

Preferred 100 

Railway  Steel  Spring  Co 100 

Preferred 1 00 

Reece  Button  Hole  Machine..  10 
R  I  Perkins  Horse  Shoe 1 00 

Preferred 1 00 

Royal  Baking  Powder  com..  100 

Preferred 100 

Rubber  Goods  Mfg  Co  pref.  .100 
Safety  Car  Heating  A  Ltg..lO0 

St  Louis  Cotton  Comp 100 

St  Louis  Transfer 100 

Savannah  Brewing  Co 1 00 

Sears,  Roebuck  A  Co  com..  100 

Preferred 1 00 

ShultE  Belting 100 

Siegel  Stores  Corp  com 100 

Preferred 100 

Silversmiths  Co 100 

Simmons  Hardware 100 

1st  preferred 100 

2d  preferred 100 

Singer  Manufacturing  Co 100 

8I0UX  City  Stock  Yards  com  100 

Preferred. 100 

Smvth  Mfg  Co  (Hartford). ..100 
South  Porto  Rico  Su:ar 100 

Preferred 100 

Spring  Valley  Water  Co 100 

Standard  Coupler 100 

Preferred .100 

Standard  Cordage 100 

Standard  (Flour)  Milling.  ..100 

Preferred 100 

Standard  Oil  of  New  Jersey.  100 
Standard  Screw  com. 100 

Preferred 100 

Standard  Underground  CablelOO 
Stanley  RuleALeveKN  Brit)100 
Stanley  Works  (New  Britain)  25 
Stetson  (J  B),  com 100 

Preferred . 100 

Street 'sWest'nStVbieCarLlnel  00 

Preferred 1 00 

Swift   A  Co 100 

Tenth  ATwenty-thlrdat  Ferry  1 00 

Texas  Company.-   100 

Torrington  Co — (Common  A.. 25 

Preferred... .25 

Trenton  Potteries 100 

Preferred 1 00 

Trow  Directory 1 00 

Underwood  Typewriter  com  100 

Preferred 100 

Union  Bag  A  Paper. 100 

Preferred 100 

Union  Construction  Co 100 

Union  Dairy  Co  (St  Louis)..  100 
Union  Ferry  (N  Y  A  Bklyn).100 
Union  Sand  A  Material  ..100 
Union  Stock  Yds  80  Omaha  100 
Union  Switch  A  Signal .50 

Preferred 50 

Union  Type  Writer .100 

1st  preferred. .100 

2d   preferred 100 

United  Bank  Note  Corp 50 

Preferred      50 

United  Box  Board ...100 

United  Cigar  Mfra  com 1  00 

Preferred        .      .      1 00 

United  Dry  Goods  Cos 100 

Preferred 100 

United  Fruit  Co    100 

United  Shoe  Mach  Corp  com. 25 

Preferred 25 

D  S  Bobbin  A  Shuttle  com..  100 

Preferred 100 

U  S  Cast  Iron  Pipe  A  Fdry..l00 

Preferred 1 00 

U  S  Envelope  Co ..100 

Preferred 1 00 

U  S  Express 100 

U  S  Finishing    common 100 

Preferred ..100 

U  S  Glass 100 

U  S  Motor,   common 100 

Preferred 100 

U  S  Playing  Card  Co        ino 

U  S  Printing  Co.  of  Ohio...  100 
(J  8  Realty  A  Improvement.  100 
U  S  Reduction  A  Refining.. 100 

Preferred 100 

U  S  Rubber 100 

1  St  preferred 100 

2d  pref 100 

C  S  Smelt.,  Refl  AMlncom..50 

Preferred 50 

Utica  Pipe  Foundry .100 

Va-Carolina  Chemical  Co 100 

Preferred 100 

Vulcan  Detlnnlng  Co 100 

Preferred 100 

Waltham  Watch  com .100 

Preferred 1 00 

Washington  Market 50 

Waterbury  Co  (W  Va)  com. 100 
Waterbury  Co  (N  J)  pref. ..100 

Wells  Fargo  Express.. 100 

Welshach  romnanv  100 

WestStates  Port  Cem  Co  com  100 

Preferred 1 00 

Western  Stone  (Chicago).  ..100 
Westlnghouse  Air  Brake  Co  .50 
Westlngh  AutoAlr  kStCoup 
Winchester  R   Arms  Co 


115 
b   100 

32  >4 

95 
360 
188 
145 
150 
d      iVs 

92 


10234 
31 

9834 

llM 

234 


195 
105 
102 
126 
293^ 


88 
15134 


85 
98 


t  320 
20 
75 
210 
78 
109 
463^ 


100 


100 

too 


Woman's  Hotel  Co 100 

Worthlngton  Pump  pref  .  100 


15 

48 

600 

92 

98 

265 

275 

d    64 


834 
43 
X  103  3i 

35 

t   136 

d    32 

dx28H 

4 


25 

55 
X    98M 

5 
X    55 

65 

'36" 

80 

96 

d  100 

d  101 

47 

108 

108 

d    41 

d    51 

7 

70 

102 

100 

10334 

X  190 

d    55 

d    28 

29 

102 

153-^ 

55 

53 

115 

90 

X-  98 

X  108 

40 

71 

7334 
127 
88  3i 
71 
334 


37 
10734 

71 
d    3834 
d    49 


55  H 
119 
15 
60 
333^ 


d    15?4 


160 

s  39 

20 

75 

15 

d   139 


800 

77 

103 


Ask. 

130 
110 
33 
97 
370 
190 
150 
155 


95 
176 

163'" 

32 
102 

12H 
4 

65 
202 
108 
105 
128 

"74" 
90 
160 
123 


96 
115 
125 
121 
360 
30 
90 
220 


40 


19 
52 
610 
96 
103 
280 
300 


J4 


441 

198 

9 

50 
1033^ 

45 
140 

3234 

29 
8 

60 

35 

60 

99  3€ 
7 

60 

75 

"32" 
803^ 
97 

100  Ji 

'55" 

111 

110 

47 

53 
734 

72 
105 
105 
100 
191 

553^ 

2834 

35 
106 

17 

60 

57 
118 
100 
103 
113 

'733^ 
76 
132 

"72" 
4 

20 

38 
1083^ 

75 

39 

495^ 
250 

56  H 
120 

18 

70 

35 
116- 


175 

'23" 
80 
18 


107 


h  New  stock,     d  Price  per  share,  not  per  cent.     A:  Last  sale,     n  Nominal,     s  Sale  price.     <  Ex-stock  div.     x  Ex-dlvidend.     1/ Ex-rights. 
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STATE  AND  MUNICIPAL  BONDS- 


It  is  not  the  custom  in  quoting  municipal  bonds  to  include  accrued  interest  in  the  price  given.  Hence  this  accrued 
interest  must  in  all  cases  be  added  on.  There  are  a  very  few  instances  which  form  exceptions  to  the  rule — that  is,  where 
the  prices  given  are  flat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.  These  are  indicated 
by  a  special  mark,  thus  (/). 

The  figures  in  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  which  the  securities, 
if  held  to  maturity,  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds. 


ALABAMA 

48   renewal  Class  C  July  1 
1066 J&J 

48  Currency  funding  1920J&J 

3Hs  renewal  Jan  1956-J&J 

Birmingham — 

as  Refund  1923 F&A 

68    Improv    1921 M&S 

5s   School   1924 J&J 

JefTerson  Co — 6s    1921. A&O 

6s  Dec  1   1917 J&D 

58  July   15   1920 J&J 

4Hs  July  1  1931 J&J 

Madison  Co — 

58  July  1  '19  op  '09 -.J&J 
68  July  1  1929  opt  '10. J&J 

Mobile— 

5s  1911  to  1919  opt._M&S 
4^8  Refunding  1937. A&O 
4Hs  Wat  &  Sew  '39. -J&J 
4s  Improv  1921 M&S 

Mobile  Co— 

68  June  1911 J&D 

58  Refund  Mar  1928  M&S 

Montgomery — 68  1924- -J&J 

68  Jan  1  1921 J&J 

6s  May  1  1918 J&J 

4^3  Water  1928 A&O 

4H8SchWW&Sew'44.J&J 

Montgom'y  Co — 5s  '35 .A&O 

Belma— 58  W  '27  op  '10  M&N 
ARIZONA 

6s  Funding  Jan  1913 Jan 

6s  Fund  1942   op  '12.J&J15 

3s  Funding  '53  op  1913-J&J 

Phoenix— 5s  1924  op  1919  to 
1923 M&N 

Prescott— 5s    1948 J&J 

58  1055  op  1010 J&D 

Tucson— 5pWater  1950-J&J 

4«8WWMchlO'38.M&810 

ARKANSAS 

Helena — Judg  &  refg  58  1910 
to  1924.    J&J 

Little  Rock — 

6s  School  1911-1028   A&O 

St  Francis  Levee  Dist — 

68  1043 JAJ 

6b  1947_ ...J&J 

CALIFORNIA 

4b  Depot  Jan  1  1912 J&J 

Alameda— 4s  '11  to  '41. J&D 
4^8  Munlmp'll-'48.A&0 

Eureka-4Hsg'10-'44.J&J  15 

Lob  Ang— 53  '10-'12.M&N 

4H3  1911  to  1935 J&J 

48  W  an  1010  to  '45-M&N 

43  g  1911  to  1930 J&J 

3548  Water  '10  to  '41.  A&O 
39^3  Scb  1011  to  1044  J&D 

Merced  Co — 4s'10-'16.     Dec 

Oakland— 5s  July  '11-1 2.J  &J 
4HsPk  Jan  15'11-'42J&J 

Oakland  S  D  4s  '10-'44.J&J 

Pasadena — 4sJan'll-'42.J&J 

Pasadena    School    District — 
4^8  1910-'22 Sept.  15 

Bacramento — 4s  Ja'll-'45  op 

Sacramento  Co  4)^s  Dec  10 
'17-'46 J&D. 

San  Diego— 4>^s  '11-'41   J&J 

San  Francisco — 

68  g  July  1  1013-55  J&J 
3Hsg  July  1  1011-44  J&J 

Ban  Jose  43  'll-'46  ...A&O 

Santa     Barbara — 5s    g    Sch 

1011  to  1941 -Jan.  10 

4H3  g  Aug  1  1943       F&A 

Stockton  S  D  53  '10'-21.J&J 
CANADA— See  last  col 
COLORADO 

4s  1922  op  1912 M&S 

Boulder— 4 J43   1919   .    A&O 

Chaffee  Co — 

68  ref  '23  opt  '13 M&S 

Colorado  Springs — 

68  Water  1911  op'06  M&S 
4H3  Nov  1  1912  op  1902 
48  Refg '29  op  '14.  .-M&S 

Denver  5s  Oct  1919 A&O 

Denver    School    District — 

4Hs  1917  op  '07 J&U 

48  1022  op  1012 M&N 

Qunnison  Co — 

43  1019  op  1009 A*«» 

Lake  County — 

43  Nov  1021  oi)  1911    A*(i 

North  Denv  Munic  Irr  Dist— 
6s  Oct  1  '20  to  Oct  1  '29.. 

Ouray  Co — 4s  '21  op'li  hAA 

Pueblo — 6s  Water  June  1014 
6s  1018  op  1013  J&D 

4H8  Water  '14  op   OeA&O 

Pueblo    School     Dlstrlci- 
68  Nov  1917  op  1907   MAN 

Bio  Grande  Co — 

68  1010  op  1909 FAA 

4s  1919  op  1909 F&A 

Trinidad— 58'1 2  op  '07.A&O 

Tlctor— .53  1  16  op  '11    FAA 
CONNECTICUT 

8l  War  loan  Oct  1010   .A*n 

Bridgeport — 

4^8  Court  H  Julv'18  J&J 
48  Corp  July  1010 JAJ 

Bristol — 48  Funfiiiig  '27  J  A.I 

Danbury — 48   1020 JAJ 

3^8  Oct  1941 A&0 


Bid. 


102  M 

100  J^ 

07 

111 
105 
10£ 

i66" 


64  Ji 
biU. 


101 


bb]4.% 
99 

106 
106 


Ask. 


103  H 
101  H 
101 

114 
106 
107 

4Ji% 

102" 


Net 


4J< 

4H 


100 

101 

101 

100 

102 

95 

97 

101 

102 

105 

108 

bA%% 

64  H% 

bi%% 
b^%% 

64H7< 

64  H% 

101 

104 

100 

103 

106 

110 

100 

102 

103 


4.30 
4.30 
4.30 
4.30 
4.30 
4.30 


4.35 
4.35 


103 

6% 

101 

107 
108 


4.40% 
4.40% 
4.40% 
4.40% 
4.40% 
4.40% 


umn   t 

99 

97 

99 

90 

97 

94 

101 

99 

94 

85 

85  >i 

98 
t<5 
98 
99 
97 

09 

00 

85 

07  H 
86 

100 


98 
98 
08 
UO 


4ii 


his  pag 

100 

98 

100 

100 

98 

95 
lo2 

991^ 
95 

90 

86 

101 

90 

10i> 

100^ 
98 

100 

100 

PO 
99 

88 


4.20 
4Ji 
4H 
4M 


3.90 
4.45 
4.45 

4  3^ 


4.30 
4.35 
4.35 
4.35 
4.35 

4.35 
4.30 

4.30 
4H 


4  35 

4.45 
4.4.S 

4H 

e. 


Bonds 


ifi  Hartford — 4s'24op04A&0 

East  Hartford  Fire  District 
4s  Oct  1931 A&O 

Greenwich — 43    1913 

Hartford— 4s  1918 J&J 

4s  g  Water  1918 J&J 

3Hsg  July  1  1054 J&J 

Hartford    School  Districts 

48  Arsenal  1017 J&D 

4s  2d  North  '24  op  '04.J&J 

48  South  1927 M&N 

3Ks  South  1931 M&N 

3>48  South  1943 . 

3Hs  South    1956  ...M&S 

Meriden — 4s  1911 M&N 

Meriden  (Town) — 

3^3  1017  to  1924-.-M&N 

Middletown— 4s  1922 -..J&J 
4s  Sch  1915  opt  1910.. J&J 
3J^3  1921- J&J 

New  Britain — 

4s  July  1   1927 F&A 

3J^8  Sewer  1924 J&J 

New    Britain    (Town) — 
3Hs  Sch  1929  op  '09. F&A 

NewHaven— 4s  101 1-'IO.J&J 

48  Sewer  101 1-1025- -A&O 
3J^3  Oct  1910-1924-.A&O 

4s  Town   1939 J&J 

3Hs  Town  1911-1929-J&J 

New  London — 4s  1919--J&J 
3^3  Sewer  1911 J&J 

Norwalk — 4s  g  May  '35 -J&J 
3^8  (Town)  1918-.. A&O 
3Hs  Water  1929-'10--J&J 

Norwich — 43  1030 M&S 

Town  3Hs  1925 J&J 

Orange — 4s  g  Fund  '25.. J&J 

Waterbury — 

43  Sch  1927-'46  op  '12. J&J 

34s  1910  to  1914 J&J 

4s  Water  1919 J&J 

WiUimantic— 4s  1924. .A&O 
DELAWARE 

48  June  1   1932 ...J&D 

3  43  Hosp  1915  0P '06  .    J&J 

3s  Dec  1  1927  op  '02...J&D 

New  Castle  Co — 

4H8  H'way  Im'26-34  J&D 
4s  Refund  Dec  '10  to  '24 
34s  1914  to  1920 J&J 

Sussex  Co— 4s  '11  to  '22-J&J 

Wilmington— 6s  'U-ll  M&S 
4HsSt  &Sew  1922--A&0 
48St  &8ew  Apr  1925-AAO 
DIST     OF     COLUMBIA 

3.65s  Fund  cur  1924. ..F&A 
FLORIDA 

Duval  Co— 6s  '32  op  '12. J&J 
54s  1932  op  1912-.. M&N 

Jackson  Co. 

4b  Court  H'e,  1036.  M&N 

Jack.sonville — 

5s  g  Imp  May  15  '24-M&N 
6s  tmpt  Jan  1936  ..     J&J 

Key  West— 5s '55  op'35  A&O 

Pensacola  44s  '36op'26.J&J 

8t  Augustine — 5s  1927. M&N 

Tampa— 6s  g  1021 J&J 

5s  g  H  June  1    1929     J&D 

FOREIGN   GOVERNMENTS 

Argentine   Republic — 

Internal  g 5s of '09  s  f.M&s! 

British- 
Cons  24s  op  1923 Q-J 

Chinese  Governmt  ."is.    AA<) 

Cuban  5s  1944  op  1911-M&S 
"Internal"  58    Nov  28    13 

optional M&N  2« 

4)^3  1949  opt F&A 

French  3s  perpetual     ..Q-J 

Germari^34s  opt A&O 

3  4.1  perpetual J&J 

3s  J&J 

New  48  irr  hef  Ap  1'18  A&O 

Hawaii.  Territory  of— 
4^3  Imp  '20  op  1010  J&J 
34s  Imp -21  op  1911    J&J 

Japanese  GovSsof  01-'02M-S 

44s£  '25  op  '10     F&A  16 

44s  £    1925  op   1910   (2d 

series)        .    J&J  10 

49  £  '54  op.  '10  J  30  &  D31 
4s  £  Jan  '31  op  after  '21 

Philippine    Islands — 

48  g  L  Pur  '34  op  '14-Q-F 
4^  P  Ws  &  Imp  '35    ..Q-M 
Philippine  Railway — 
I  St  g48  '37  sf  op  gu.J&J 

Porto  Rico — 

48  R  1911-1933..  .J&J 
Kii  sian  4s  of  1902  opt.  ') 

Wladikawkas  4sJanl3',57 
Opt   1916  .J&J14 

San    t'aulo.  Krazil — 

Treasury  g  5s  1910  .  J&J 
Swedish  RR  4-348  '20  F-A 
.Switzerland  49  optional  J-f) 
I'nited  States  of  Brazil— 

5s  of  1903  op  1906  M&N 
United  States  of  Mexico  — 

59  g  Kefundlng  '44    .Q-Jan 

5h  con  sll  loan  of  '94-AAO 

49  g  19.54  JAD 
Is  Internal   Loan 

FOREIGN.  CITIES  ETC 
xmster'tam  49    1900-01  AAO 
4s  1904        .-  JAJ 

Augshure  49  op   I006.-AA(J 


Bxa. 


00 

09 
100 
100 

89 

100 
100 
100 

03 

03 

01 

99  H 

01 

98 

094 
04  M 


64H 
64.20 
64.20 
64.20 

98  4 
64.20 
100 

98 
100 

05 

02 

98 

02 

98 

00 
07 

98 
98 

99 


64.20 
64.20 
64.20 
64.20 


105 


64.30 
64.30 

100 


A»t. 
98 


Net. 


06  4 


4% 
3.85% 
3.85% 
3.85% 

3"85% 


100 


107 


103 


102 


e   963^ 

8    % 
102 
102 '-i 

07  4 
97  4 
97  Hj 
92  3i 
92  34 
84 
101      I 

99 

95 

100  3^ 

94 


94 
90 
s9J^ 


97 

82  ?i 
103  4 
103 

07  M 
98  4 
98  4 
93  ^i 
93  4 
85 
102 

100 

96 

1014 

95 

9434 
90  4 
903^ 


1003^    — - 


80 

.     4% 
913^ 

78 

•  96?4| 

93 

1004 

100  34 

:   975^ 
49 
9,5?^ 
32 

101^ 

1015^1 

09  4 


00 

3.85% 
02  3^. 

85 

97  3i 
95 
10.4 

100  ?4 

98 
51 

96  3^ 
33 

10154 

100  4 


Bonds 


43^ 
43^ 


4.30 
4.30 
4.30 


5 
5 

4>i 


4M 


Berlin  34s  opt  after  '09 -J&J 
Cologne  48  opt  1905..  A&O 
Copenhagen  43  of  1901 -M&N 

zy»s J&J 

Frankfort  34s  of  1901 -M&S 

Hamburg     4s     yearly     from 

1906  optional  1909-J&J 

3s  of  1902 M&S 

Havana — 1st  6s  1939 -.-Q-J 

2d   6s Q-J 

Munich — 4s  optional 1911 

Stockholm  4s  1941.  FA  A  15 
Vienna  4s  g  opt  1910. -A&O 
Baden  (Gr  Duchy)  4s  1909.- 

Ba varia  4s M&N 

Hesse  34s  optional A&O 

Prussian  3s  of  1902 A&O 

New  48  irr  bef  Apl'lSA&O 

Saxony  3s A&O 

State  of  Jalisco  Mexico — 

6s  gold  1918-1928 J&J 

6s  gold  1020-1030 F&A 

69  silver  1933      J&D 

Vera  Cruz,  Mexico — 

4s  8  f  Dec  31  1030 J  &  J 

CANADA 
34s  Ref  Nov  1  1013--M&N 

Guelph— 5s  1010 J&D  31 

"5s  Cons  debt  deb  '20-J&J 

5s£  1017 J&D31 

Hamilton — 43  1920. -.M&S 
Manitoba — 4s  g  1930- .M&N 
43  Drainage  July  1  '29 .J&J 

Montreal— 43  1925 M&N 

4s  reg  May  1927 M&N 

4s  May  1  1933  £ M&N 

4s  May  1  1944 M&N 

34s  Rfg  May  1939.. M&N 
New  Brunswick    Prov  of — 

343  Jan  1933 J&J 

48  April  16  1921 -.A&O  16 

48  July  3  1930 -J&J 

4s  1932  op  1902 -J&J 

4s  1932  op  1902    -.F&A  15 
Nova   Scotia   Province  of — 

43  July  1  1919 J&J 

48  Jan  1  1920 J&J 

4s  May  1  1920 M&N 

Ontario  Province  of — 

34s  '36  (tax-exempt)  J&J 
Ottawa  City— 

343  Sew  Sep  26  '28-MAS 
Quebec  City  448  1914-.JAJ 

44s  1922 JAJ 

34s  g  July   1930 JAJ 

348  July   1    1931 JAJ 

348   Jan    1    1931 JAJ 

343  July   1    1933 JAJ 

Toronto— 4s  April  1911. JAJ 

43  April  1   1016 JAJ 

48  July  1  1018 JAJ 

343  July   1    1913 JAJ 

348  July  1  1014 JAJ 

34sJuiy   1    1044-'45.JAJ 
Winnipeg  Man — 4s  June  r34 

GEORGIA 
78  University  '32  to  '46- JAJ 
44s.  refg  1011  to  1916-JAJ 
44s  Act  of  1884-1915. -JAJ 

44s  1922 -.-JAJ 

4s  July  1  1926 JAJ 

34s  May  1  1915 MAN 

343  Jan    1917-1035 JAJ 

Athens— 5s  1922 MAN 

Atlanta— 6s  Cap  1914- -JAJ 

53  Red  Sept  1915 JAJ 

44s  Redemp  1916 lAJ 

44s  Jan  1    1940 JAJ 

4s  Water  May  31  '23  J&.t 
34s  July  1 1931  &1933  JAJ 

Augusta— 6s   1915 FAA 

5s  1921 MAN 

44s  Red  May  1  '24- -M&N 

4s  refunding  1934 J&J 

34s  April  1930 A&O 

Brunswick — 59  Jan  '21. J&J 
Chatham  Co — 5b  1911-19JAJ 
Columbus— 4  4s  1927  .JAJ 
44s  Refunding  1939.. JAJ 
Macon^ 

5s  July  1923 Q-J 

44s  Oct    1926 Q-J 

Rome — 5s  Fund  Jan  '12. JAJ 

44s  1926 JAJ 

Savannah — 

5s  Julv  1   1913.  .   Q-J 

4  48  refunding  1959. F&A 
lUAMO 
53  1915  optional  1905  --JAJ 
Bannock  Co— 69  '11-'16-J&J 
Boise  City — 53  Imp  July  1 
1922  optional  1912  ..J&J 
Boise  City  School  District  - 
58  Nov  1925  opt  1915 
Lewlston  5s  1922  op  '12. J&J 
Shoshone  Co — 

68  1915  to  1924  op  '16- JAJ 
ILLINOIS 
Chicago— 5b  Wat'  1 2  optM  A  N 

4s  g  River  1915 J&J 

4s  g  Imp  1911  to  '24  J&J 
4s  World's  Fair  1921  JAJ 
4s  g  1911-1925    ..  J&J 

48  g  Judg  1911  to  1924  J&J 
48gGen'lCorp  '11  '25  JAJ 
So  Park  49  '11  to  24  JAD 
Lincoln  Park  4s  1923  JAJ 
WChlcPk  6s  '17  op  •02J  AJ 


Bid. 


933^ 

100 

98 

89 

d  9Lh 

1003% 

82  H 
lub 
105 

99  4 
100 

96 
lOoJ 
1004 

91 

84 
1013^ 

83 

lOl'A 

10   4 

46 

n  93 

98  4 
100 


99 
100 
100 
100 
100 
100 
100 

91 


Ask. 


100 
100 
100 
100 

094 
994 
004 


00 

97  4 


63.60 
104  4 
63.60 
63.60 

974 

64"  26 
64.40 
64.40 
64.40 


64.40 
64  40 
64  40 
64.40 
64.41) 
64.40 
64.40 


101 
103 

106 
11)2 
100 


101 
106 


994 

99H 

994 

994 

994 

994 

99 

99 

99 

90 


04  4 
101 

101 
91 
92Ji 

101^4 

83  >4 
108 
107 
1004 
102 

97 
1014 
1014 

92 

85 
1024 

84 

104 

104 


05 
90 

160" 


914 

92  M 
101 
101 
101 
101 

100 
100 
100 

100 

93 


92 

08  4 


34% 

34% 

34% 

99 

4'.i0% 

44% 

4.V4- 
44 

(■4  4 
4M% 
43i' 

*H 
44 
iHvc 
434% 
44% 
•105 


104 


104 
102 


103 

108 


To 
Ntt 


ill 


4Ji 

4 

4 

4 

4 

4 

4 

434 

4>2 

44 

4J2 


3^ 


434 


4.20 


4.70 
4J4 


4H 


99  4 
994 
994 
99  4 
99  4 
994 
994 
994 
99  4 
994 


/  Flat  price.     6  Basis      c  On  basis  of  $5  to  the  £      d  On  the  basis  of  4  marks  to  the  dollar.     J  In  London,     n  Nominal.     «  Sale  pitoe. 


July,  l91o.| 


MUNICIPAL  BONDS 


51 


Bonds. 


0) 


99 
b  4 
b  4 


06  3;^ 

99 

99 

b  3H 

obSK 

b  4% 
64.10 

6  4H 

6  4H 
6  4% 

6 

0 


6  4% 


o 

Ob.... 
ob.... 


Oblcago  Sanitary  District — 
6p  July  1  1911  to  1914.J&J 
4>i8  Jan  1911  to  '15-J&J 
4s Dec  1  1910  to  1923. J&D 
JHs  June  30  1918. -J&D 

Cook  Co— 4s  g  'll-'23--JAJ 
4a  g  C't  H  Sepf  10-26. MAS 
3^8  g  1911  to  1923-_-J&J 

East  8t  Louis— 
4H8ref8ept  1  '28.-8601  1 

Piorla— 4s  Bridge  192fl  FA  A 

Peoria  Twp— 5s  1910.  .J&D 

Qulncy—4HsRef  1910..  July 
4a  Ref  1911  to  1917. July  1 

Rock  Island — 

4Hs  1910-1912  &  '17. MAS 

Bpringfleld — 

3l<«  Ref'g  Sept  1920. Seit 
INDIANA     (See  foot-note 

8  J^B  iiund  '15  opt  '10..M&^ 

3H8  Fund  '16  opt  '10..AAO 

F.vanavllle— 6s  1912 J&J 

68  Jan  1  1912... J&J 

4Hs  Jan  1  1912 J&J 

48  July  1  1912 J&J 

Fort  Wayne— 33^8  1920  J&J 
4>^s  Oct   1913 A&O 

oFort  Wayne  School  Dlst— 
3Hs  1911  to  1914 J&J 

Indianapolis — 4s   1927.  .J&J 

4a  March  1924 J&J 

3Hs  Emerg  '11  to  '12. J&J 
o3Hs  City  Hall  1938.  .J&J 

Indianapolis    School    Dlst 

6a  1911 J&J 

o3Hs  July  1938- J&J 

Jiflersonville — 

3Hs  Ref'd'g  1925---M&N 

Logansport — 4a  Refunding 
1915  optional  1906 --M&N 

Marion  Co— 4s  Ref  '27 . .  J  &  D 
SHsFund  1911  to'29.J&D 
03^3  Bridge  1924  ...J&J 

New  Albany — 5s  1916. -J&J 

ttlchmond— 48   1927. .-M&S 

•8t  Joseph  Co — 

3^s  1922  to  1924   --A&0 

South  Bend— o4s  1925.. J&J 
o3Hs  April  1912 A&O 

oSouth  Bend  School  Dlst — 
4Hs  1911  to  191« J&J 

Terra  Haute— 6s'll-'18-J&J 
o4s  Oct  1  '27  opt' 17 -A&O 
4a  Fund  May  1  1916-M&N 

oTerre  Haute  School  Dlst 
48  1910  to  1914 A&O 

Vanderburg  Co — 
58  C  H   1918 J&J 

Vigo  Co— 3H8  1919---F&A 

VIncennes — 4^8  1911  to  '13 
INDIAN  TERRITORY  Se 
IOWA 

Burlington — 4s  1924. ..F&A 

Cedar  Rapids — 

4Hs  1911  to  1918 J&J 

4s  1911  to  1919 J&D 

Cedar  Rapids  School  Dlst 
3^8  Sch  '11  op  'OC-.J&D 

Council   Blufifs— 

4J^s  Ref  '18  op  '03- -A&O 

Council  BluSs  School  Dlst— 
4s  Sch  1912  op  1907--J&J 

Dallas  Co— 48  '11  to  •12-J&J 

Davenport — 

43  Funding  1910-'29.M&N 

DavenportSD4s'16op'llJVJ&S 

Dee   Moines — 

4a  Funding  1910 M&N 

4s  City  Hall  1914-26-. J&J 

Des  Molnea  School  Dlat — 
4a  Nov  1  '12  op  '07-. M&N 

Dubuque — 4s    1917 F&A 

Iowa  City— 4J^9  1926.. J&D 

Lee  Co— 3?is  '10  to  '20. J&D 

Mahaska  Co — 
Serial  4^8  Dec  '10  to  '18. 

Muscatine — 
4)^8  1910  to  1918. .-A&O 
49CtHo8ue'12to'21.M&N 

Ottumwa — 

4Hs  Ref'g  March  'I7.A&0 

Polk  Co— 3!^  3  Court  House 
Oct  1  1910  to  1917. -A&O 
4s  1910  to  1924 A&O 

Siaux  City— 

68  1917  opt  1915 M&N 

4a  Jan  1919  op  1914--J&J 

Sioux  City  School  Dlst— 
4>i8  Refunding  1919.J&J 

Woodbury  County — 

3^8  Refunding  1914  M&N 
KANSAS 

Atchison — 4s  Ref  1913-J&J 

Atchison  County — 

68  Refunding  1916.- -J&J 
48  Refund  1929  op  '14.J&J 

Emporia — 

4^3  Dec  '29  op  '19-. F&A 

Fort  Scott— 

4J^3  1935  opt  1910. -M&8 

Hutchinson — 68  1911  to  1915 

Kansas  City — 
«s  Ref  Oct  1  1915 -.-F&A  6 

58  Jan  1  1917 F&A  b 

4Hs  Sch  BIdg  1929  .J&J  6 
4HsWat  Plant  Pur'39J&J  6 
4Hs  Refg  Feb  1  '29. F&A  6 

Leavenworth — 5sApl'l6  J&J 

43  Fund  Jan  1914 J&J 

4^s  Bd  Ed  '11  to  '21 -J&J 

Leavenworth    County — 

59  Ref  July  1   1915-.-J&J    100 
Sedgwick  County — 

5s  Fund  1925  op  1915-J&J 
4HsB'ge  Oct'27op'17-J&J 

Shawnee  Co — 4s  1924 .M&N     100 

Topeka — 

58  Top  Wat.  Sept  '26  J&J  6 
4H8  Elec  Light  1929. J&J  6 
48  Water  April  1  '24  A&O  6 
3  5is  Refund  1919 J&jlft 


Bid. 

Ask. 

99 

99 

99 

B«»*  - 

99 

100 

100 

100 

103 

105 

98  Vi 

100 

99 

08 


64.20 
64.20 


64Ji% 
64  M% 


6    4.30 


90 
104 


100 

99 
100 

4M 
4^ 
4M 

4^ 
98 


100 

to  4H 


to 


to 


414 
4% 


4% 
4% 

4H 

4% 


to  5% 


to  6% 

to   414 

3.50% 

6  3H 


to  4H 

b3*A 
3  54% 
3?4% 

6   3« 


5  4% 

6  3Ji 


4H 
4H 


oma 


to 

Net. 


4^ 


4.20 

iVs 

4 

4 

4.30 
4.30 
4.30 


Ik 


100 


101 

4% 
4% 


4.10 
4.10 


%  . 


3.00 

3.00 
3.96 


354 
3.80 


4.10 
4.10 
3.85 

3.90 


414 

4H 
4H 
4H' 


4.10% 


94 

104  H 
100 


100 


4.15% 
4.15% 
4.15% 
4.15% 
4.15% 

166" 
100 


4.10% 
4  10'^. 
4  10%    . 
4.10%!  4 


Bondi 


4H 


Topeka  School   District — 
4s  Jan   1926..- J&J 

Wichita- 6s  1915 J&J 

5s  1929  opt  1919 J&J 

4>i8    1923 A&O 

Wichita  School  District— 
4}^8  July  1  1923 J&J 

Wyandotte  County  — 

4^3  Fund  '19  to  '23.. J&J 
4^8  Bridge  '24  to  '33. J&J 
KENTUCKY 

Covington — 

58  1920  opt  1910 F&A 

48  Water  1927 J&J 

43  Redemption  1922. F&A 

Fayette  County — 

4>i3gFund'll  to '24. J&J 

Frankfort — 

4Ha  1927  opt  1917. ..J&J 

Franklin  County — 

5s  1913  to  1924 J&J 

Lexington — 

58  RR  aid  1918 J&D 

4s  Feb  1945 F&A 

Lexington  8  D  48  1938  J&D 

Louisville — 

5s  Park  Aug  1   1911. F&A 

48  Mun  Imp  1923 J&J 

43        do     Dec  1  '28..Q-M 

48  Park   1930 J&J 

43  Ref'g  July  1  1937. .J&J 
48  Sewer  1947  ..  ..F&A 
3Hs  g  Ref'g  1940. -.M&N 
3>i8  Refunding  1943. J&J 
3s  Sewtr  &  Park  1941  .J&J 

McCracken  County — 

68  Ref  1933  op  1913. M&S 
5s  Ref  1933  op  1923. M&S 

Owensboro — 

43  Water  1931  op  '11. J&J 
48  Street  1930  op  '15-J&J 

Paducah — 
4H8  1918  op  1898. ..J&D 
4s  Oct  1   1920. A&O 

LOUISIANA 
43  State  1914 J&J 

Atchafalaya  Levee  Dlst — 
6s  Ref  1949  op  1939. M&S 

Baton  Rouge — 

Impt  48  '46  opt  1915. J4J 

Bossier  District  Levee — 
6s  1922  opt  1912 M&N 

Caddo  District  Levee — 

68  1922  opt  1912 J&D 

68  1951  op  1941. J&J 

Fifth    District    Levee — 

5s  1950  opt  1940 J&J 

5s  1952  opt  1942 J&J 

Lafourche   Basin    Levee — 
5s  Jan  1954  op  1944.. J&J 

Lake   Borgne   Dlst   Levee — 
63  Dec  1962  op  1942. J&D 

New   Orleans — 

73g  DS  &  G  8  1922. .J&J 

68  Premium    J&J 

58  Premium  (dr  num).J&J 

43  Funding   1948 A&O 

43  Construction    1942-J&J 

43  Water    &    Sewer    1950 

opt  1942  (old  iss).-J&J 

Orleans  Dist — 5s  1913  M&S 
6s  July  1959  op  1929  .J&J 

Plaquemine  Parish  E  Bank — 
5s  Oct  1952  op  1942-A&0 

Pontchartrain  District — 

C  6s  1912 M&N 

D  6s  1944 M&N 

Port  of  New  Orleans — 

A  58  Sept  1  1014 MAS 

B  5s  Sept  1  1924 M&S 

Red  River  A  &  B  B  Dlst- 
5s   1950 A&O 

Shreveport — 

48  Pav  &  Imp  1934.. -J&J 

MAINE 
53  June  1  1919 J&D 

4s  July  1  1917... J&J 

3s  Oct  1  1910  to  1929.. A&O 
Aroostook  Co — 4J43  '15 -J&J 

4s  C  H  June  1916-..J&D 

Auburn — Zl^s   1926 J&J 

Augusta — 

4s  Ref  1911  to  1919-F&A 
Bangor — 

4s  Nov  1  1914 M&N 

4s  Ref  Water  1935  ...J&J 
Bath— 

4s  Ref  1921  op  1911 -J&D 

Belfast— 4s  1918 F&A 

Gardiner  Water  District — 

4s  Jan  1934 J&J 

Kennebec    Water    District — 

3  Ms  g  1915-'20-'25--M&N 
Kittery  Water  District- 

5s  Jan  1911  to  1938  .J&J 
Lewiston — 5s   1917 A&O 

4s  g  Oct   1927 A&O 

Portland — 

48  g  Ref  July  1  1912. J4J 

3Hsg  Ref  July  1922-.J&J 
Portland  Bridge  Dlat — 

3^8  July  'li  to  '39  M&8 
Portland  Water  District— 

4b  Funding  1928  ..JAD 
Rockland— 3>4s  1917. -F&A 
Washington   County — 

4s  1928  opt  1923 JAJ 

Waterville — 4a  e  July  1  1927 

3^s  Sept   1935 M&S 

Westbrook — 4s  1915.-.  J&J 

MARYLAND 
3Hs  Julv   1919  op  1PI4   .I*.| 
3}^sState  Rds'24op'19  F&A 

3s  Jan  1914  op  1909 JA.i 

Annapolis — 

4s  1931,  '41  and  '50-. JAJ 
Baltimore — 

5s  Julv  1  1916 M&V 

4b  Parks  1955 M  <<  iV 


Bid. 


100 
100 


100 
100 


100 
100 

1004 

100 
lOOH 

92 

92 

80 

100 
100 

90 


98  M 


100 

101 
106 


108 


120 
;252H 
/310 

100" 

96H 


A»k.    Net 


101 
101 « 


101  H 
93  H 
93  H 
81 


991^ 


100 
120 


100 
08 
90 

08 

99 


08 
08 

97 

90 

100 
106 
100 

99  H 
94 


101 
05 

98 
99 
90 
08 

93 

"93" 

98H 

104 

100 


109  >^ 


255 


100  J^ 


4.55% 
108 


127 


llOK 


112 


103 


94 

"94" 

99 

105 
101 


43^ 
4y2 


3.95 


4H 
4.40 

4H 
4.60 


4.30 


3.80 


Bond* 


Baltimore  (Concluded) — 

4b  Annex  1964 J&D 

4s  Nov  1   1920 M&N 

48  Water  1926 M&N 

3Hs  July  1  1930 J&J 

3H8  Imp  1940 J&J 

3Hs  March   1945 M&S 

3^8  Refunding  1962-J&J 
3M8  Jan  1  1027 J&J 

Cumberland — 

43  Water  1923- F&A 

Frederick — 

48  1918  opt  1903 J&J 

MASSACHUSETTS 
3HsgOct  1918 J&J 

3^3  gold  Nov  1923. ..M&N 

3H3g  July  1  1936 J&J 

3^8  Water  1942 J&J 

3H8g  July  1944 M&8 

3s  g  April  1916 A&O 

SsgMav  1929 M&N 

38  Met  Sew' age  1936.. .M&S 

3sgJuly  1   1939 J&J 

3s  g  Water  Jan  1  1941  ..J&J 

Arlington— 4a  Water  '22.J&J 

Attleborough — 4s  1924  .JAJ 
3}^8  March  1935 MAS 

Beverly— 4s    1911 JAJ 

48   Water  1917 FAA 

Boston — 

4s  Water  1919 AAO 

48  Park   1920 JAJ 

48  July    1936 JAJ 

48  Tunnel  A  Sub.  1948  J  AD 
3Hs  Water  Aprl  '17. A&O 
3H8  Imp  Sew  age' 10. J&J 

SHsJunel  1923 J&D 

3^8  June  1  1024 J&D 

3J^8  June  1  1932 J&D 

SJiBJunel  1934 J&D 

3J^8  July  1  1935 JAJ 

3Hs  June  1  1943 JAD 

3Hs  June  1  1944 JAD 

3^8  July  1  1945 JAJ 

33  Jan  1  1921 ..JAJ 

Brockton — 

4s  May  1927- MAN 

3Hs  Water  1932 MAN 

Brookllne — 

48  Water  1911  to  1923.JAJ 

Cambridge — 

48  Water  Dec  1  1017-JAD 
3H8  Water  May  '25-MAN 
38  Bridge  1041 FAA 

Ohplspft*^"- 

4a  Park  Oct  10.36 AAO 

Everett— 49  Sew   1020. MAS 

Fall  River- 

4 >is  School  1013 AAO 

48  Water  June  1923.. J&D 
3J^8  Water  Feb  1030- F&A 

Fltchburg — 

43  Reg  April  1  1022.. A&O 
3J^8  Water  1026 J&J 

Gardner — 

4s  Water  1011-1034. M&N 

Gloucester — 

3)^8  Water '10  to'31. A&O 

Haverhill- 48   1027 J&D 

Holyoke— 4a  g  1027 J&J 

3H8  Dec  1010-1032.. J&D 

Lawrence — 

4s  July  1  1024 JAJ 

Leominster — 4a  g  1926- AAO 

Lowell— 48  Water  1920.MAN 

Lynn — 43  July  1927 JAJ 

3^8  April  1  1032 A&O 

Maiden— 48    1024 M&N 

3^8  Water  July  1  '24- J&J 

Marlborough — 48   1015-J&D 
48  July   1026 J&J 

Medford— 48    1017 M&N 

48  Feb  1930 ..F&A 

Melrose  4s  June  1024. .J&D 

Methuen — 43  1028 FAA 

Middlesex  Co — 

4s  1016  to  1921 JAD 

Milton— 3H3'10  to'32.FAA 

New  Bedford — 

4J^9  1917 AAO 

48  Water  Apr  1  '26.. AAO 
3Hb  March  1  1912  ..M&8 

Newburyport — 

3l4s  Water'll  to'34.JAD 

Newton — 

4s  Water  Aug  1935. .FAA 
31^3  Water  Dec  1926.JAD 

Northampton — 

3Hs  g  1911  to  1926. .JAJ 

Plttsfield— 

48SchMayl6'llto'17MAN 

Qulncy— 4s'10  to '37. -A&O 
3J^s  April '11  to '39- A&O 

Salem— 48  1911  to  1920-JAD 

Somervllle — 

48  July  1911  to  1919. .JAJ 

Springfield — 

4s  g  Water  Apr  1  '13.  AAO 
48  g  School  Jan  1917. JAJ 
ZHs  g  1911  to  1918. .JAJ 

3^8  School  1025 JAJ 

3s  Sewer   1030 JAD 

Taunton— 48  1027 JAD 

3^8  Sewer  Dec  1  '30.'JAD 

Wakefield— 

4s  Water   1010-1033. AAO 

Waltham— 48  1011 AAO 

4s  Water  Apr  1  1013.  AAO 
3Hs  July   1020- JAJ 

Watertown— 48   '11-'34.JAJ 
3Hb  1011  to  1020 JAJ 

Winchester — 
48  Sewer  Dec  1 '  1 8-24  .JAD 

Worcester — 

4s  April  1938 AAO 

3}ia  June  1  1929 JAD 

MEXICO 

See  Foreign  Gov'ts  pagp  60 


But 


100 

100 

100 

93 

'93" 
93 

8C 


To 
A»t     Ntt. 


101 


93  H 
93  M 
04 
04 
88 


01  M 
OIH 


82 
100 
100 

02 

99  H 
100 

64% 

64% 

64 

101  H 

64% 
64% 
64% 
64% 
64% 
64% 
64% 
64% 
64% 
b4°7. 
64% 

100 
92 

100 

101 

T163.95 
88 

64 
100 

100 

ICO 

03 

100 
04 

100 

01 

100 

100 

90 

100 
100 

loo" 

02 
100 

03 
100 
100 
100 
100 
100 
100 

100 
02 

104 

100 

97 


100 
04 

96 


100 

166' 

100 


93\i 
84  M 
100 
02 

100 
100 
100 

05 
100 

96 

100 

104 
06 


3.90% 
3.90% 
3.90% 
103  H 
3.90% 
3  90% 
3.90% 
3.90% 
3  90% 
3.90% 
3.90% 
3.90% 
3.90% 
3.90% 
3.907c 


3.80% 
3.90% 


101 


3.85 
3.85 


3.85 
3.85 
3.85 
3.85 
3.86 


380 
3.80 
3.80 


A  ♦  ^J^*c.  P"c®-     ^  Basis,     n  Nominal      o  Under  a  law  approved  March  9  1903,  and  which  went  into  effect  April  23  1903,  bonds  issued  after  that 
aate  by  btate  or  municipal  corporations  are  tax-exempt,  and  these  sell  on  a  better  basis. 
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Bond* 


Bid 


MICHIGAN     (See  foot-no 

Alger  Co.— 5b  Road  1922  F&ti 

iiim  Arbor  School  District — 
48  Sept  1014  &  1936. AAO 

Battle  Creek-  - 
68  Sewer  Oct  1910.. .A40 
68  Water  1915  to  '17-M4S 
SHb  Pav  Sept  1  '12.. MAS 

Bav  City— 88  1913 A&O 

68  1920 MAS 

48  1934.. J&J 

Bay  County — 

68  Bridge  July  1911  .  JAJ 
48  Ref  Aug  1922  A  1927 

Benton  Harbor — 

48  Park  Jan  1  '24-'33.JAJ 

Detroit — 
48  Sewers  Apr  1  '22..  AAO 
3.668  Pub  Imp  1918.. J AJ 
3H8  Park  1930 MAS 

Eacanaba  4s  1911-1913. JAJ 

Gladstone — 4^8  1919. MAN 

Grand  Rapids — 

4H9  Water  Jan  1  '12. JAJ 
4H8  Flood  Protec'33.MAS 
4H8  Sewer  ASt8l911. MAN 
48  Market  reg  1916. -MAN 

HoUand  48  Refg  1912-'23Feb 

Jackson— 58  '10  to  '11. MAS 

Kalamazoo — 
48  1811  to  1912 JAD 

Lansing— 68  1913  to  '23. J  AD 
48  Water  1920 JAJ 

Manlstf^e — 49'10  to'12.AAO 

Marquette — 4s  1916...  AAO 
3^8  Imp  1911 JAJ 

Muskegon — 

es  Water  1911-1925.  .JAJ 
4s  May  1  1934 MAN 

Musicegon  School  District — 
58  1942 July 

Muskegon  Co — 

4^8  Jan  1  1932 JAJ 

Owosso— 48  Refg  1920. JAJ 

Pert  Huron— 4s  Refg  1919. 

48  Jan  1  1932 -JAJ 

3H8  Park  July  1  1920.JAJ 

Saginaw — 

4Hs  Wat  May  1  '25-MAN 
4s  Sewer  July  1918.. .JAJ 
3HeWater  Mchl0'20  MAS 

St  Johns— 58  1914 AAO 

Sault  Ste  Marie — 

68  Water  Nov  1913. MAN 
68  Refg  April  1  1917. AAO 
4H8  Bridge  July  1  '20. JAJ 
48  g  July  i  1932 JAJ 

Wayne  Co — 
3H9  May  1  1914 MAN 

Wyandotte— 4  V«8  1934. JAD 
MINNESOTA 

Beltrami  Co  4Ms'l0-'24.JAD 

Bralnerd— 5s    1917 AAO 

CassCoSs  Ct  House  '22. AAO 

Duluth— 

5s  g  WaterALlght  '26.JAJ 

4Heg  July  1  1926 JAJ 

48  g  Wat  A  Lgt  '28..  AAO 
48  Wat  A  Lgt  1936..  AAO 

Duluth  Ind  Sch  Dlst— 
58   Mav    1923. MAN 

68  Nov  1  1913 MAN 

48  1934  op  1924 AAO 

Hennepin  Co — 

4V<srt  H  Aor  1024  AAO 
Lac  Qui  ParieCo  5s'20-'30J&J 
Lyon  C/O  .">.«  Ditrh  '14  to  '19 
MarslialiCoDitchSs'l  l-'29.  Jul 
Mlnnfapolls — 

4H8  Park  July  1913. .JAJ 

4>^s  e  Julv  1921 JAJ 

4s   Impt   i939 JAJ 

48  Jan  1  1936 JAJ 

48  Jan   1927   ..- JA 

3^8  School  Jan  1  1929JAJ 

Bamsey  Co — 58  1915 JAJ 

4^8  Ct  H  1916. JAJ 

8V<f>  Mav  «  1021 MAN 

Red  Lake  Co  5s  CH  1 930  M  AS 
St  Louis  Co — 

6sCt  HNov  1'10-'12MAN 
8t  Paul— 

58  Scnool  May  2  '16. MAN 

4Hs  Sept  1917 MAS 

4s  Ref  Mar  31  1934. .AAO 

48  Mav   1920 MAN 

3Hb  April  30  1922.. MAN 
South  St  Paul— 68  1919.JAD 
SMDwater- 58    1912.. .MAN 
Winona— 3Hs'12  to'28.JAJ 
4s  1933    -        .  ..    1*1 

Worthlngton  5s  1929  ..JAD 
MihSIShlHHI 

48  Aug  1   1916 FAA 

48  State  Jan  1   1919 Jan 

8H8  July  1  1934  option  1914 
Greenville — 

69  Jan  1  1928... JAJ 

68  Refund  Sept  1927. MAS 

Jacknon  — 

68  1011  to   1922 Feb 

Meridian   -flp    I0'24  .Mhv 

4Hs  Water  1922-'39..JAJ 
Mississippi    Levee   District- - 

69  April  1  1931  opt'lL.JAJ 

68  Mav  2  1944 MAN 

4H9Sept  1934 MAS 

Natchen — «8  1  «20 May 

Vickshurg- 68    1916        FA  A 
4H8  Sewer  Dec  1  '28. Dec. 
Yaioo  aty— 

68  Jun«  11   1911    to  1924 
Tasoo  Delta  Levee  District — 
«B  1947  option  1917.. JAJ 

4^8  July  1949. .JAJ 

48  195:1!  opMou   I022..JAJ 
MISSOURI 

88  School  Fund  1911 Jan 

6b  do  1925 JAJ 

6«  Seminary  1941 JAJ 

CaspCo— 4«  101a  on'OS     .Tan 


te  o) 


64.10 
64.10 
64.10 


b3H% 
63H~ 
63H-/0 


A$k 


64.10 
64.10 
64.10 
64.10 


64.10 
64.10 
64.10 


64.10 
64.10 
64.10 


63^% 


64% 


4% 


3.40% 
3.40% 
3.40% 


4% 
4% 


4% 
4% 
4% 


3.30% 


To 

Net 


4.15 

4 

4 
4 
4 


4 

4 

4.25 


4H 


4.20 
'4 


4.10 
4 

4.10 

4 

4 
4.10 
4.10 
4.10 


4.30 

311 

4Vi 


4K 


64i/g% 
64K8% 
64  ■->,% 
64^% 
64>^% 
64  H% 


64  H% 
6414% 
64  M% 

64  h;*^, 

64J^% 


100 
107 
101 


109 

105 

9G 


98 


4.40% 


■4% 
4% 
4% 

4% 
4% 


110 


4% 

s 

4% 
4% 


102 

108 
102  H 


102.60 


111 

107 

97 


99 


4>i 

4H 
4% 
4^ 
4^ 

4H 

4>i 

*y* 

3  90 

4'k 

4K 


Bond! 


3.90 

390 

3  90 

4H 

4.16 


4>4 

4^ 
3.90 
3.90 


4.30 


4.30 


3  60 
360 
3.60 


Dade  Co — 
58  June  1914  op  1904.  Apr 
4s  July  1919  op  1909.Febl 

Hannibal — 

4J^8  1917  option  '07. AAO 

Henry  Co — 

4}^8  1917.  op  1907.. AAO 

Jefferson  City  School  Dlst— 
4s  1923  option  1908.. JAJ 

JopUn— 58  1914  op  '09--JAJ 

Kansas  City — 

5s  g  (Westport)  1916. JAJ 
4>is  g  Water  1915. ..JAJ 
4s  Market  House  1924.J AJ 
4s  Water  1924.  ..  .JAJ 
4s  Park  &  Boule  1924  JAJ 

Kansas  City  School  Dlst — 

49  July  1914 JAJ 

3Hs  Jan  1923 JAJ 

3H8july  1925 JAJ 

Kansas  City  Park  District— 
7s  to  1921 JAJ 

Lafayette  Co  3H8  1921  opt'n 
1906.  1911  A  1913.. .JAJ 

Pettis  Co — 

48  1918  option  1908. MAN 

Ralls  Co— 4s  '13  op  '08.FAA 

St  Joseph — 

4s  Aug  1923 FAA 

St  Joseph  School  District — 

48  Apr.  2  1014 AA02 

48  1920  op  1910 JAD 

48Mchl  1927 MAS 

St  Louis — 

4s  Renew  ster  1911.MAN 

4s  Renew  g  1912 MAN 

4s  Renew  £  1913 AAO 

4s  Renew  g  1914 JAD 

4s  Renewal  g  1918.. .JAJ 
4s Insane  Asy'm  '28.  AAO 
4s  Public  Impt  1928  .J&J 
3.65s  Ren  June  25'27.JAD 
3.65s  Renew  g  1915. MAN 
3H8  Renew  g  1918..  J  AD 
3^8  April  1  1025... AAO 
31^8  g  April  1  1922      AAO 

Scotl'd  Co  4^8  '17  op'07  JAD 
4J.^8  1917  op  1912..  JAD 

Sedalia— 

4^8  1927  option  1907. JAJ 

Springfield— 

3^8  1921  op  1906 JAJ 

MONTANA 

Beaverhead  Co — 

5s  1919  option  1909.. JAJ 

Bozeman — 58  '19  op  '09. JAJ 

Butte-^ 
4Hs  Decl'25opt  '16. JAJ 

Butte  School  District  No.  1— 
4Hs  1924  option  1914.JAJ 

Cascade  Co — 

4s  1921  option  1911..  JAJ 

CusteiCo— 6s '25op '15  JAJ 

Deer   Lodge  Co  — 

5s  1919  option  1909.. JAJ 

Great  Falls — 

58  Water  1913A'18-..JAJ 
48  1923  option  1913. ..JAJ 

Great  Falls  Sch  Dlst  No.  1— 
4s  1925  option  1916. MAS 

Helena— 4s  Ref  1916. ..JAJ 
58  Jan  1  1916  op  1906. JAJ 

Helena  School  Dlst  No  1— 
4Hs  Ref  1911  to  1922. JAJ 

Jeflerson   Co — 

4^8  Ref  1914-1019     .JAJ 

Lewis  A  Clarke  Co — 

SJ^sC  H  g'll  to'19.-JAJ 

Mls.soula  4Hs'24  op '14. JAJ 

Missoula  Co — 

4s  Ref  1921  opt  1911.  FAA 

Sliver  Bow    Co— 

58  Fund  July '17  op'07JAJ 

Yellowstone  Co — 

58  Ref  1918  op  1908.. JAJ 
NEBRASKA 

Beatrice — 

48   Nov    1914 MAN 

Beatrice  School  District- 
58  May  1  1938  op '18  MAN 

Dodge  Co — 

4s  Ref  1919  op  1909. MAS 

Douglas  Co — 58  1911... JAJ 
3Hb  1922 JAJ 

Fremont   Prec't  (Dodge  Co) 
4s  Ref  1919  op  1909. MAS 

Grand  Island — 

4H'8  1925  option  1910.  JAJ 

Lincoln  — 

58  1910  to  1014 FAA 

':T4Hs'10  to'10op'08.FAA 
~4s  Ref  1919  op  1909. MAS 

Lincoln   School   District — 
4!48  1924  opt  1909.. MAN 

Omaha — 

5s  City  Hall  1912 FAA 

4HsOct    1917 AAO 

4 J^s  Renewal  1924. ..JAJ 

4^8  Refund  1934 JAJ 

48  Funding    1918 MAS 

Omaha    School    District — 

58  Jan   1912.. JAJ 

4Hb  July  1  1928 JAJ 

48  Jan  1919 JAJ 

South  Omaha — 

5s  June   1916 JAD 

4)48  1924  opt  1909. .JAD 

South  Omaha  School  Dlst— 

5s  July  1  1923.. JAJ 

NEVADA 

48  School  April  1915 JAJ 

48  University   Nov  1010. JAJ 

Reno— 5s  '24  op  '1909     JAJ 

WashoeCoSD  5s'llto'29MAS 
NEW  HAMPSHIRE 

48  Llbrarv  July  1  191 1.. JAJ 

3V48  Hospital  1911-1925. JAJ 

Berlin— 4s  Ref  1917. ..MAN 

Concord— 48  1923 JAJ 

3H8  1924  to  1929 JAJ 


Bid 


99  >i 

98 

90  H 

09  >^ 

95 
100 

103 
101 

99  H 

99 

99 

99 
93 
93 


64.10 

99>^ 
98 

99 

6  4.10 
6  4.10 
6    4.10 

89  H 
99!^ 
99  H 


99^ 
100- 
100 

64% 

97 

96  K 

94>i 

92 

99  H 

99  H 

99  H 

64  H% 


100 
100 


ICO 


100 

iob' 

100 
100 


100 


100 

6 

6 

6 

6 

6 


6 

64.35 
....6 


100 


100 

too 

101 
06 


Ast 


100 
90 

100 

100 

98 
101 

104 
103 
100 
11)0 
100 

100 
06 
06 


4% 

100  Ml 
90 

100 

4% 

4-/e 

100 
100 
100 

:oo 
100 
100  H 
100  H 

98 

97 

95 

93 
100  H 
101 

ICO 


4% 


64>^% 

64  M% 
b4ji% 

4.20% 
4.20% 

4  20% 
4.20% 
4.20% 

4.20% 
4  20% 
4.20% 

64  H% 
64^% 


08 


To 

Net 


4H 

4H 

4H 
4^ 


4 

4H 

4\4 

4^ 

4.60 


4H 
4H 


4.60 


Bond* 


Dover— 4s  1011  to  1916. JAJ 
4s  April  1  1912 AAO 

Keene— 4s  1914  to  '17. AAO 
3^8  Water '11  to '13. JAJ 

Laconia— 48   1924 AAO 

Manchester — 

5s  Water  Aug  1  1913-FAA 

4Hs  Nov  1   1913 MAN 

4s  Water  Jan  1917 JAJ 

3^8  Fund  April  1  '19AAO 

Nashua— 4s  '11  to  '15.. JAD 
3s   1923. AAO 

Portsmouth — 48  1914. MAN 
4s  g  School  1923 JAD 

Rochester— 49  1022       .J*ti 

Somerswth— 4s  '10-'18.AAO 
NEW  JERSEY 

Asbury  Park— 58  1924. JAD 

Atlantic  aty— 58  1925. JAD 

4Hsg  Water  1926 JAJ 

48  Water  1930. JAJ 

Atlantic  Highlands — 

4s  g  Sewer  July  1  1928.JAJ 

Bayonne — 5s  g  1911 JAJ 

68  Funding  1028 JAJ 

4Hs  gold  Sept  1916.. JAJ 

Bergen  Co — 

4s  Bridge '10  to '24.  FA  A 
4s  Court  Hse '14-'38.A&0 
4s  Bridge  1939 FAA 

Camden— 4 Hs  Wat  '23. JAJ 

4J4s  Dock  1930 AAO 

4s  Paving  1929 MAN 

3V4s  1911  to  1934. ..MAN 

Camden  Co — 4s  1044. ..JAJ 

Cape  May— 58  1934 JAD 

East  Orange— 4s  1934.  AAO 

4s  Water  1933 JAD 

3^8  Water  1933 AAO 

EUzabeth— 4s  1922  op.. JAJ 

Englewood — 4s  Sep '36  MAS 

Essex  Co — 4s  1926 FAA 

4s  g  Park  1938 FAA 

48  Hospital  1946 FAA 

3.65s  Park  '15  to  '35. FAA 

Guttenberg — 5s  Ref  April  16 
1913  to  1918 .AAO 

Hackensack  —  48  g  Sewer 
1911  to  1913 FAA 

Harrison — 4s   1930 JAJ 

Hoboken— 4s    1919 FAA 

4!^s  1912. MAN 

3J^s  1931 MAN 

Hudson  Co — 

4)^8  County  Bldg8'48.  AAO 

4Hs  Road  1923 JAJ 

4sg  Park  1954 MAN 

4s  CountyBldgs  1046. FAA 

4s  g  Ref  1935 FAA 

4s  Asylum   1912 JAD 

3HsBridge'll  to'20   AAO 

Jersey  City— 7s  Wat'lSMAN 

7s  July  1  1913 JAJ 

5s  gold  ASSP.SS  1024. MAN 
5s  Water  June  1  '21.  .J  AD 
58  Assess  April  1016.  AAO 

5s  Water   1916 AAO 

4  Ms  Refunding  1028. JAJ 

4s  Water   1932 AAO 

4s  1935 JAD 

4s  Refg  1949 FAA 

3Hs  Refunding  1920.  J  AD 

Long  Branch — 48  1935.  J  AD 

Mercer  Co — 4s  Road '33  JAD 
3Hs  April  1941 AAO 

Middlesex  Co — 

3 Vis  Bridep'22  to '31  .JAJ 

Montclair— 3  J^s  Sch  '32. JAJ 

Morris  Co— 48  '36  op  '05.  JAJ 

Newark— 

4Mis  Water  1915 FAA 

4s  Refunding  1023__MAP 
4s  Sch  House  1959  op  1949 

3V%s    1929 JAO 

3^9  Track  Elev  '54.  FAA 
3.359  High  Sch  1917-MAN 
ValLsburg  (assumed) — 
4^s  Sewer  1934..   JAJ 

New  Brunswick — 

4s  Refunding  1922..  MAN 

Orange— 58 '23  to '32. .    JAJ 

5s  Water  1938 FAA 

4!^.s8ewer '15  tn'21.AAO 
4s  Sch  House  1934.  ..JAD 

Passaic— 4  i^s  '13  to  '17. JAJ 
4Hs  Fund  1911 -'40.  M&S 
3M8  1910   to  1920.    .FA  A 

Passaic  Co — 

4s  July  1920  to  1924.    JAJ 

Paterson— 58  1911-'22.AAO 
4)^8  1933  to  1944.  MAN 
4s  N  C  Hair23  to'32.JAJ 

Perth  Amboy — 

4)^8  Water  Sept  '22  op  '07 
4W8  School  19.'18. 

PlainHeld— 4s  '13  to  '34J&D 
4s  School   1959 MAN 

Rahway— 4s  Adj  '22  opMAN 

Mouth  Orange — 

4s  1911  to  1944 JAJ 

Summit— 48  1933 MAN 

Trenton — 48  1911 JAJ 

4s  Funding  1934 AAO 

3H9SchNov  1  1929.MAN 

Union  Co— 4s Oct  1  '42. AAO 

Vallsburg — See  Newark 

Weehawken~4W"  '11    A*^o 
4Hs  Funding  1920. .FAA 
NEW    MEXICO 

6s  Refg  1923  op  1913. ..JAJ 

58  Ins  Asy '26op'15 JAJ 

4s  Ref  June  '.33  op  '23. .  M  AS 

48  Ride  1020  op  1010. .MAN 

48  Fund  1939  op  '29..  .MAS 

Albuquerque — 

4)^s  Sewers  Mch  '29. MAS 

Betnallllo  County — 

fle  Fund  1922  op  1912. JAJ 
5a  1031  op  1921 

Socorro  Co — 

5s  June  1931  op '21    .  MAS 


Bid 

Aek 

100 
100 
100 
98 
100 

104 
102 
100 

94 
100 

80 
100 
100 
ino 
100 

"99"' 

64M% 
64  k% 
64.20 
64  20 
64.20 
64)i% 
6    4.10 

100 

"85"" 

102 
100 

100 

160 

ti 

"4% 
"95"' 

To 


4.30 
4.30 
4.30 
t.30 

4V« 

4^ 
4^ 
4% 

4 

4 

4 

4.15 
4.15 
4.15 
4.15 
4.15 

6 

4  20 
4  20 
4  20 

4>i 
3.U0 
3.90 
3.00 
3.00 


4% 
*H 
4.20 
4.20 
4.20 


4.15 
4.15 
4.15 
4.15 

4H 
4.16 
4.15 
4.15 
4  16 
4.15 
4.15 

4H 

4 

4 

4 

4Vs 

4 

3.06 
3.03 
3.05 
3.06 
3.05 
3.95 

3.95 

4H 

4H 

4H 

4H 

4ii 

4.20 

4.20 

4.20 

4 

4.20 
4.20 
4.20 


IS 

4>i 


4H 
4Vi 
4  15 
4.15 
4.15 
4.15 

4M 
4M 

4  70 
4.70 
4 

4 
4 


/Flat  price.     6  Basis,     n  Nominal,      o  Under  a 
date  by  municipal  corporations  are  tax-exempt, 


law  approved  May  13  1909,  and  which  went  into  effect  Sept, 
and  these,  accordingly  sell  on  a  better  basis. 


1  1909,  bonds  issued   after  that 


July,  1910., 


MUNICIPAL  BONDS 


53 


Bondf. 


NEW   YORK 
48  B  High  Imp  IVIch'58.M&8 
4a  K  High  Imp  Sep  '68.  M&S 
4s  High  Imp  Mch  19C0..M&S 

SggJan  1  1912 ..J«feJ 

3s  g  Jan  1  1913 .-J&.I 

3s  g  Jan  1  1923 J&J 

Sag  Jan  1  1956 J&J 

38  K  July  1   1958 J&J 

38  g  Canal  Jan  1  1959. ..J&J 

^,lbany — 

fls  Park  1915  to  '19-.M&N 

58  Wsh  P  May  1  '20m&N 

48  Park  1920  to  1930-M&N 

Albany  Co— 4s  1911...M&8 

3Hs  1910-1925 F&A 

3H9  Aug  1  1925 F&A 

Auburn — 

48  May  1914  to  1925. .J&D 
Bingham  ton — 

48  C  H  1928  &  1929--F&A 

3^8  Bdg  1935 F&A 

Brooklyn — d 

79  Bridge  1915  to  '24. J&J 

fls  Park  1924 J&J 

68  Bridge  1919 J&J 

48  Bridge  1926 J&J 

4a  School  1920 J&J 

48  Water  Jan  1  1914. .J&J 

iHag  1911  Ex'pt J&J 

aHa  g  1911  to  1937. .J&J 
iHagJuly  10  1925. ..J&J 

8>i8gold  1927 J&J 

JHagJuly  10  1934. ..J&J 

SHagold  1936 J&J 

38  Bridge  1925 J&J 

Buffalo— 7s  1924  &  1925  J&J 
fls  Parks  Jan  1  1924.  J&J 
48  Sewer  May  1  '13  .M&N 
4s  School  Aug  1  1929. F&A 
4s  Serial  1910  to  '29. F&A 

8J<8  Oct  1917 A&O 

9Hs  Park  Reg  1927. .F&A 
9Hs  1910  to  1919  ..  M&S 
iHa  Water   1910-35. M&S 

38  Road  1913 .J&D 

echoes— 7s  1911  to  '13. .J&J 

»f  July  1  1920  op  '05 _  -J&J 

College  Point — d 

78  July  1911  to  1913     J&J 

Elmira— 4s  1935. M&S 

3)^3  Redemption  '12  to  '21 
Far  Rockaway — d 

58  Imp  1911  to  1921. .J&J 
Flatbush— d — 6s  1911  .M&S 
Fulton  3.40  '11  to  '29  .J&D 
Geneva— 4s  Water  '26. A&O 
Gloversville— 3^3  '17.. J&D 
Haverstraw — 

Sewer  4.12s  1910- '37.  M&S 
Hempstead-d-4s  g  1923. J&J 
Herkimer— 4Hs  '11-'27M&N 
Hornellsville — 3)^s  '21  F&A 
Hudson— 48  Wat  '11-22  July 
Jamaica — (i.4a  April  1  1917 
Jamestown — 

4s  Water  Mar  20  '43. A&O 
Kings  Co. — d 

48  Park  May  1  1911  to  1944 
Kingston— 48  Rf '11&'12J&J 
3Hs  g  Water  '12to'36  A&O 


Bid. 


105 

105 

105 
99% 
99  y^ 

100 

101  H. 

101  M 

101  K 

64.10 
64.10 
64.10 
64.10 
64.10 
64.15 

64.15 

64.10 
64.10 

64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.29 
64.20 
64.20 
64.20 
64% 
64% 
64% 
64% 
64.10 
64.10 
64.10 
64.10 
64.10 
64  10 
64.10 
64.10 


Ask.    Net. 


88  Rfd  Jan  15  1914_..J&J 

Long  Island  City — d 
78  Sept  1  '10  to  '14  .M&S 
fls  Feb  1913  to  1919.. F&A 
4^8  1910  to  1923.. -M&S 
4s  Water  Sept  1  '20.  M&N 
8Hs  WaterMay  1  '20  M&N 

Mlddletown — 3)^s    '31    F&A 

Mount  Vernon — 
6b  Tax  relief  1911.  _   M&S 
43  School  'II  to  '17 -.M&N 
iHs  Sewer   1928 F&A 

Nassau  Co — 3Hs  1930  M&S 

Newburg— 4s  1912 F&A 

New  Rochelle — 

48  1911  to  1930 M&N 

3Hs  1911   to  1933.  ..J&D 

New  York  City — 

78  W  Farms  1910  to  2147 
7a  Morrisania  1917  to  1980 
fla  Rev  Nov  1  1910  M&N 
fls  Williamsbridge  High'y 
May  1911  to  1944  M&N 
4^8  (old)  May  1957.. M&N 
iH  (new)Nov  1957  M&N 
4H8(old)May  1917  M&N 
4J^8  (new)  Nov  19 17 M&N 
4Ms '60  op '30  rets  M&S 
4s  Exemot  1913  -.  M&N 
48  Various  1 936.  .   ..M&N 

48  Nov  1955 M&N 

4s  Various  1956  .M&N 

48  Various  May   '57   M&N 

4a  Nov   1958 M&N 

4a  May  1959 M&N 

3J^8  Jan  1  1912       l&J 

3>i8  Pk  Nov  I  1913  M&N 
3^8  g  Exempt  14  .M&N 
8}^8  g  Pk  1910  Ex  -M&N 
8HsExmtOft  1915.  M&N 
»Hs  Exemp!  1922. .M&N 
3Hsg  D'k  1H27  Ex  -M&N 
3^sgExeni;il  1941. M&N 
3Hs  Exemiit  1942  -M&N 
8H9  R  T  1948-1950  M&N 
8^3  g  Exempt  1952-M&N 
3H8  g  Exempt  1953  M&N 
8^8  g  Exempt  1954    M&N 


3Hs  g  Water  Ex  '54  M&N 
ajlis  Exempl  1955--M&N 
8}^s8tk  April  1  '54. .A&O 

8J^8  Nov  1   1929 M&N 

8.30s  Co  ■17-'21  Ex... J&J 

38  School  1913 M&N 

88gStreet  1916 M&N 

88  g  Dock  1924  Ex  ..M&N 

3a  g  RT  1950  Ex M&N 

2H8  Pk  Ex  '29op'09  M&N 


64.15 
64.15 
64.15 

64.15 
64.15 
64.20 
64.10 
64.10 

64.20 
64  M% 
64.15 
64.15 
64.15 
64  3^% 

64.10 

bi'A% 
64.10 
64.10 
64.10 

biH% 
64i-4% 
64  M% 
64!4% 
64  k% 
641^% 

64.30 
64.20 
64.20 
64.10 
64.10 

64.20 
64.20 


100  J^ 


lOtJM 
10654 


10234 

100  3/4 

64>i% 


98  3^ 

99 

99 

98  J^ 
64ti% 
64^4% 
b4:H% 
64  H% 
■  K^. 
64^i,% 
64Ji% 

87  4 

87  H 

87 

87 

87 

sm 

87  H 
87  H 
87  J^ 
641^% 

64^^% 
b4:H% 
b4H% 
bi}i% 


105  V4 
10534 

105^4 
100  4 

1004 
100  H 
102  Vi 
102^ 

1027-4 

4% 
4% 

4% 

4% 

4% 

4% 

4.05% 

4% 
i% 

4.10% 
4.10% 
4.10% 
4.10% 
4.10% 
4.10% 
4.10% 
4.10%, 
4.10% 
4.10% 
4.10% 
4.10% 
4.10% 
3.90%, 
3.90% 
3.90% 
3.90% 

4% 

4% 

4% 

4% 

4% 

4% 

4% 

4% 

4.10% 

4% 
4% 

4.05% 
4.05% 

4% 
4% 
4% 

4.10% 
4.15%, 
4.05% 
4.05% 
4% 
4% 


4.05% 

4% 
4% 
4% 

4.15% 
4.15% 
:4.15% 
4.15% 
4.15% 
4% 

4.20% 

4.10% 

4.10% 

4% 

4% 

4.05% 
4.05%, 


101  >4 


107 
107 
103  4 

103  >4 
101 

4.10% 
98  (^ 
99 

98  4 

99  H 
99  K 
99 

4.10% 

4.10% 

4.10% 

4.10%, 

4.10% 

4.10% 

4.10% 

89  Vi 

89^ 

87  M 

87  H 
87^4 

88  4 
88  Ji 
88H 
S8H 

4.10% 

4'.io% 

4.10% 
4.10% 
4.10% 


Bonds. 


4J4 
4M 


4.h 


4K 


4^ 


Niagara  Falls — 4s  Nov  1921 

3Hs   1942-1945 M&N 

Koith  Tonawanda — 
4s  Water  1924. AAO 

Oaeida  Co — 

34s  Feb  1911  to  1928  FAA 

Onondaga  Co — 

3s  July  1911  to  1929-.J&J 

Orange  Co — 

3H8  Feb  1  '15-24-. Feb  1 

Oswego— 3  Jis  19 11-22.  A&O 

Poughkeepsie — 

7s  1911  to  1913 M&N 

343  1910  to  1930. ..M&S 

Queens  Co— 4a  1917. ..J&D 
4a  1927 J&D 

Richmond  Co^-d 

4s  Fund  June  1  1914. J&D 
4s  g  July  1  1921 J&J 

Rochester — 4a '22  to '27  J&J 
34s  Refg  '13  op  '03. F&A 
3H9  Imp  Oct  1919. .F&A 
34a  Imp  July  1  1924. J&J 
343  Ref  '33  op  '13... J&J 
3^8  B'dge  Sept  1  '21  .J&J 

Rockland  Co — 
5s  Marl  1911  to  1913.J&J 

4s  Fund  1910-34 M&S 

3}^s  Fund  '14  to  '24. J&D 

Rome— 4s  April  15  '21. .J&J 
348  Sept  1911 l&J 

Rye— 5a  Mch  10'13-'38.M&8 

Saratoga   Co — 

34s  Feb  '11  to  1913. F&A 

Schenectady — 

4s  Water  1910  to  '15-M&N 

Syracuse — 4s  Wat  1920. J&J 

4s  Refdg  1929 J&D 

343  Water  1928 J&J 

3s  Water  July  1  1920. J&J 

Troy— 4s  Water  1915.. J&D 
4s  Water  1925..  .  .  J&D 
34s  Ref  1911  to  1914. F&A 

Utlca— 4s  1911  to  1919.Jan. 
34s  Nov  1  1910  to  •35N0V 

Watertown — 

3Hs  Sewer '11  to '27.  M&N 
4s  Water 8ch8ew'38  M&N 

West  Seneca — 

5s8ewer  Apr  '13-'38.A&0 

Westchester  Co — 
34s  June  '27  &  '28. .J&D 
4s  1930  to  1935.  ..    .  F&A 
44  8an  Sewer '33- '82. J&J 

White  Plains— 

4s  1914  to  1928 F&A 

343  Water  1931 A&O 

Yonkers- 4s  '11  to  '25. M&S 
43  Water  '12  to  '22   .A&O 
34s  May  '11  to  '24    .F&A 
NORTH   CAROLINA 

4sJan  1  1913 J&J 

4s  1950... ...J&J 

6s  Construction  1919.. A&O 

Asheville— 6s  1916 J&J 

53  July  1911 J&J 

4s  April  1922 F& 

Buncombe  Co— 
6s  Jail  1915  to   1928. .J&J 

Charlotte— 5s  1929...  -J&J 
44s  Water  Mar  1935-J&J 

Durham— 44s  July  1  '41  J&J 

Greensboro — 5s  g  1931. J&J 
4s  1954 J&J 

Greenville — 58  1937 J&J 

Mecklenburg  County — 
6s  RR  aid  1920 M&N 

Raleigh — 5s  1 927 A&O 

4s  July  1  1929 J&J 

Reidsville — 

Sch  Dist  4 1^8  Jly  '31 .  Jlv  3 

Shelby  OS  1937     A&O 

Wilmington — 

5s  Fund  Jan  1922         J&J 
44sgWat&Sew'48.A&0 
4s  g  Ref  July  1  1929    .J&J 
NORTH   bAKOTA 

4s  Ref  July  1  1914 J&J 

4a  Funding  Mar  20  '21. M&N 

4s  Refg  July  1  1923 J&-I 

Burleigh  Co — 

44s  Oct  15  1918  ...A&O 

Grand  Forks — 443  '25   F&A 

Ward  Co— 4s  July  1925.JAJ 
OHIO 

Akron— 43  1911 M&S 

Auglaize  Co — 

53  Bridge  '11  to  '13  ..JAJ 

Avondale  (in  Cincinnati) — 
5s  June  1916 J&D 

Bowling  Green — 

5s  Refg  1911  to  1917-M&S 

Butler  Co — 

443  Bridge  '21  A  '24. J&J 
4s    1911-1916 .J&J 

Cambridge — 
4:14s  Water  191 1-34.. J&J 
4s  1923 Ja    I 

Canton — 

5s  1915  to  1917 I  <. 

44s  Dec  1910..  ...1  vh 
4s  '21  '22 '26  &  -27  Fa  » 

Canton  Sch  Dist  —  ' 

4s  1917  to  1918  w  V- 

Cincinnatl — 

5s  Sewer  July  25  '37. M&N 

53  1930  op  1910 M&N 

4s  Aug  1  1934 F&A 

4s  S  F  1941  op  1921   ..J&J 

4s  Sept  15  1949 M&S 

3.65  g  FeD  1937 F&A 

348  Ref  '56  op    '3fl.M&N 

349  1938  op  1918--. F&A 
343  Water  '45  on  'Oa  f&A 
34s  Ref  1952  op'32--J&J 
3s  Water  1939  op  '19-F&A 

Cincinnati  Sch  Dist — 

4s  1936  op  190ft M&S 

34s  1940  op  1912. ..A&O 


Bid. 


64.15 

46  4% 

64.20 

nb  4.20 

64.15 

64.15 
64.15 

64.10 
64.10 
64.10 
64.10 

64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 

64.20 
64.20 
64.20 
64.15 
64.15 
n6  4.20 

64.15 

64.15 
64.15 
64.15 
64.15 
64.15 
64.10 
64.10 
64.10 
64.15 
64.15 

64.20 

64  M% 

64.25 

64.10 
64.10 
64.15 


64.15 
64.15 
64.15 

98^ 

98 

1124 


Ask. 


100 


103 

99 

99 
104 

92  M 


116 

104 

93 


104 

101 

95 


4.05% 
4.05% 

4.10% 

4% 

4% 

4% 
4% 

4% 
4% 
4% 
4% 

4% 

4% 

3.95% 

3.95% 

3.95% 

3*95% 
3.95% 

4.10% 
4.10%, 
4.10% 
4% 
4% 
4.05% 

4.05% 

4% 

4.05% 

4.05% 

4.05% 

4.05% 

4% 

4% 

4% 

4.05% 

4.05% 

4.10% 
4% 

4.15% 

4% 
4% 
4% 


4.05% 
4.05%, 
4.05% 

99^ 
100 
115H 
116 


To 

Net. 


Bondf. 


95 


100 
104 


4.20 
4.20 


44 
4M 


1.40 

44 

4.. 30 

4 

4 

4 

4.10 

3.90 
3.9 


3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 


3.90 
3.90 


Cleveland — 

5s  Library  1918 A&O 

48  Sewer  1910 A&O 

4s  Ref  1918 A&O 

48  Infirmary  1920... AAO 

48  Water  1920 AAO 

4s  Sewer  1925 J&D 

48  Park  1929 .AAO 

48  Park  1931 A&O 

48  Sewer  1919 M&S 

4s  Park  1924 A&O 

48  Grade  Crossing '30.  A&O 

Cleveland  Sch  Dist  4s, 

April  1  1922 A&O 

Clifton  (in  Cincinnati) — 
44s  Water  2d  ser  '22  A&O 

Columbiana  Co — 

4s  Fund  Jul20'10  to'll  J&J 

Columbus — 

44s  Sewer  1921 M&S 

43  F  D  June  1  1916. ..J&D 

43  Dec  1  1927 J&D 

4s  Sewer  '33  op  '13.. M&S 
48Wat-wk8'45  op'20..MA8 
348  1932  op  1912 J&J 

Columbus  School  Dist — 

4b  Mar  1  192fl MAS 

34s  Mar  1  1923 M&S 

Cuyahoga  Co — 

5a  1910  to  1920 A&O 

4s  Refund  1910  to  '26  A&O 

Dayton — 5s  Apr  1915  A&O 
4s  1910  to  1918  ...  A&O 
348  Water  '11  to  '16. J&D 

Dayton  Sch  Dist — 

4s  March  1920 MAS 

Defiance — 

5s  1910  to  1915 M&S 

448  1910-1916 M&S 

East  Liverpool — 

4s  Refdg  1940  op  '20. J&J 

Elyria— 

4s  Water  1910  to  '23  FAA 
4s  Water  1924  to  '38-J&D 

Fostoria— 4s  1925 M&S 

Franklin  Co — 

6s  Def&Bdge'llto'13  M&N 
4s  Bridge  1911 A&O 

Gallipolis — 

5s  Water  Feb  25  '14  FAA 
4s  Redemp  Aug 26  '20  FAA 

Hamilton — 

5s  Gas  Feb  '11  to  '18. FAA 
44s  1919 MAN 

Hamilton  Co — 

5s  Aug  1  '34  op  '14 -..FA A 
4s  C  H  June '36  op  '16  J&D 

Lake  wood — 5b  1920  ...A&O 

Lima — 
5s  Water  Apr  1  1916.M&S 
4s  Sewer  1910  to  '25.  A&O 
343  Refg  '30  op  '25-A&0 

Lorain — 

5s  RIv  Im  '18  to  '32. .J&J 

Lucas  Co — 

44s  Road  1910 A&O 

43  C  H  1944  op  1924.  M&S 

Madlsonville — 

5s  1932  op  1922 JAJ 

Marietta — 

34s  1931  op  1911. ..F&A 

Marion — 

5s  Sewer  1911  to  '23. M&S 

Martin's  Ferry — 

5s  Sch  1 926  to  1 944 . .  M  &8 

Mercer  Co — 
5s  1911  to  1924 F&A 

Midiiletown  — 

4,s  Park  1930  op  '20   .F&A 

Norwood — 5s  Sept  1  'IS.Sept 

44s    1925 JAD 

4s    1930.. ..A&O 

Portsmouth — 

4s  1910  to  1924 J&D 

Portsmouth  School  Dist — 
34s  1917  to  1922  ...A&O 

Sandusky — 

5s  Wharf  1910  to  '2ft  F&A 
4s  St  Impt '11  to '18. M&S 

Springfield — 

6s  Aug  1   1910      M&S 

5s  Fire  Dept  '15  to'21  M&S 
4s  1921-1925..    M&S 

Steuben ville — 4s  1 924 . .  M  &8 

Tiffin— 4s  .Sept  1  1915 ..M&S 

Toledo— 5s    1911 M&N 

44s  Oct    1919 A&O 

44s   Dec    1914 J&D 

43  1926         -    .      A&O 

4s  Park  July  1  1942.. J&J 

3  4s  Refunding  '30. M&N 
Toledo  Sch  Dist— 4s  '23  to'29 
Van  Wert  Co — 

6s  Rd  1911  to  1919. -F&A 

Voungstown — 

5s  Park  March  1  1914. J&J 
■i.M  Fire  Oct  '10  to  '17.  A&O 

Zanes  ville— 4s  1915 A&O 

OKLAHOMA 

4s  Funding  Aug  1  1920. F&A 

Ardmore — 5s    1922 M&N 

Uanaillan  Co — 

4s  Ct  H  1922  to  1931    F&A 

Logan  Co — 
5s  Ref  1919  op  1909     J&J 

Muskogee — 44s   W   W   Sew 

and  School  1925 M&N 

5s  Nov  1  1924    M&N 

58  Funding  1929     ..M&S 

Oklahoma  City — 

6s  Funding  1915 F&A 

6s  Sewer   1936 FAA 

5s  Water  1930 .A&O 

Oklahoma  City  Sch  Dist— 

6s  1914-. J&J 

4s  1933 J&J 

Oklahoma  Co — 

44s  1924  to  1933 JAD 

Pavne  Po — 

4  V-^s  Refg  '20  to  '29..  A&O 


Bid. 


Ask. 


100 
100 

98 

100 

102 
102 
103 

102 

164" 


100 


107.21 
102.87 
103 


To 
Ntl. 


3.90 


4 
4 
4 
4 
4 
4 

4 
4 

3.90 
3.90 
4 

4 
4 


4.10 
4.10 

4 
4 

4 
4 

4 
4 

4 
4 

4 
4 

4 

4 
4.10 

4 
4 

4 

4.10 

4 
4 

^4 

4 

4 

4,10 

4 

4 
4 
4 
4 

4 

4 

4 
4 

4 

4 

4 

4 

4.10 
3  90 
3.90 
3.90 
3.90 
3.90 
3.9U 
3.90 


;  Flat  price.     6  Basis      d  Now     art  of  New  York  City,     n  Nominal. 
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MUNICIPAL  BONDS 


[Vol.  lxxxxi. 


Bonds. 


OREQON 

Astoria— 6s  1917 A&O 

Baker  City  5s  1923 J&J 

Dallas  aty  5s  1917-26_M&N 
Portland— 5b  g  CH  1922 J&J 

53  Water  1923 J&J 

59  g  Bridge  1,)35 A&O 

4s  s  Bridge  1934 J&J 

Portland  8U— 5s  July  1  1914 
Port  of  Portland — 

58  g  Jan  1  1922 J&J 

48  Dry-dock  1934 J&J 

Balem- 5s  1912 A&O 

PENNSYLVANIA 

Cs  Agr  College  Feb  1922.F&A 

4s  Funding  Feb  1912.  .  .F&A 

3Hs  Funding  Feb  1912. F&A 

Allegheny— 4s  1910-19..  Var 

4s  1912  '17  '22  &  '27. J&J 

4s  Street  Imp  1937. M&N 

ZHs  1910  to  1931. --A&0 

Allegheny  Co— 5s  1913.. J&J 

4s  Road  1934. M&N 

4s  Road  1937 F&A 

4s  Road  1937 A&O 

4s  Road  1938 F&A 

3Hs  1932  opt  1922-.M&N 

Altoona— 4s  '34  opt  '14. J&J 

4sRef  1936  opt  '16--J&J 

4s  Highway  '37  op  '32.J&J 

Altoona  SD  4s  '11  to  '35A&0 

Braddock  4Hs  'llto'16.M&S 

4s  1911  to  1935 M&N 

Chester— 3  >^s    1929 J&J 

4s  '37op'17  tax-exem.J&J 
Chester  S  D  3Hs  1931.. J&J 
Easton— 3>^!>  1928  ...A&O 
Easton  S  D  4s  '24  op  '14F&A 

Erie — 4sRef  1914 J&J 

4s  Street  '21  op  '11. ..J&J 
Harrisburg— 4s  1920. ..J&J 
4s  Aug  31  1926-32. -.M&S 
4sPub  Im  'll-'12to'36M&S 
3Hs  1910  to  1925. ..M&S 
Harrisburg  Sch  Dist — 

3Ms  1911  to  1933. ..A&O 
Hazleton— 4s  '36  op  'U.F&A 
Homestead — 5.40s  '15. M&S 
Johnstown — 5s  '21  op. M&N 

4J4s  Sept  1  1923 M&S 

4s  Building  1930  opt. M&S 
Lancaster — 

4s  Wat  July  '11  to'20.Q-J 

4s  Street  Im  '38  op'28A&0 

McKeesport— 5s  W  'U.J&J 

Philadelphia— 4s  1937  ..J&J 

4s  Jan  1   1938 J&J 

4s  July    1938 J&J 

3H8  Dec  '10  to  '24... J&J 
3}^s  Dec  '10  to  '26. ..J&J 

3Hs  Water  1931 J&J 

3>^sJuly    1932 J&J 

3Hs  July  1  1934 J&J 

38  Nov  1  '10  to  '19. .M&N 

Pittsburgh— 7s    1912. ..J&J 

5s  Fd  debt  imp  '13-.J&D 

4s  May  1925op'10-22  M&N 

4s  1912  to  1927 M&N 

48  1911  to  1927 M&N 

4s  1911  to  1936 J&J 

4Hs  1911  to  1938. ..M&N 
3Ms  Apr  '12  to  '30. .A&O 
Reading— 4s  '11  to  '28.  A&O 
4s  1913-'18-'23-'28  ..M&S 
4s  Apr  '18  opt  1898.  A&O 
Schuylkill  Co— 4s  '16  opA&O 

3s  Jan  1  1921  opt J&J 

Scranton — 4s  '1 1  to  '37M&S. 
48  1915-20-25-30-35    A&O 

3Hs  June  1915 J&D 

Scranton    S    D — 4s    '15-'18- 

'23-'28-'33 A&O 

3Hs    1914-1932 F&A 

Steelton  S  D— 3Hs  '30. J&D 
Dnlontown — 

4sImp'28op'18tax-€mM&N 
Wilkes- Barre— 
33^sR'd'g'll  to '29. F&A 

4s  1911  to  1935 J&J 

WlUiamsport — 
3Hs  Ref  '29  opt  '09. M&S 
RHODE    INLAND 

3H  gS  H  1934       J&J 

33  State  H  July  1938. ..A&O 
Bristol— 3Hs  g  1930.. M&S 
BurrillvlUe— 3>is  1939.  M&S 
Cranston— 48  g  1939.. M&N 
iSast  Providence — 
48gFdg  June  15'47..J&D 

Lincoln— 48  1928. A&O 

Newport— 4s  g  1927. ..F&A 

48  May  15  1948 M&N 

3Hs  g  High  Sch  '54. .J&D 
Pawtucket— 

48  g  May  1937. M&N 

3H8    1922 .J&D 

Providence — 48  g   1921. J&J 

4sg  Apr  1927 A&O 

3^8  g  Wat  1916 M&S 

3H8  Sch  &  Br  1929. M&N 

Is  Sewer  &  Imp  1929  M&N 

Warren— 48  '10  to '22.. A&O 

Westeriy— 48  1927 M&S 

3H8  Water  Feb  1929  F&A 
Woonsocket — 4s  g '  19. .  A&O 
3^8  Wat  Mav  1  '31. M&N 
SOUTH  CAROLINA 

4H8  Blue  1928  J&J 

448  Refund  1933  op'13. J&J 
Charieston — 68  Oct  '22.  A&O 

4H8  1928     A&O 

4b  Julv  '37  (tax  ex'pt)  J&J 
48Refg.'38(taxex'pt)J&J 

Columbia— 6s   1921 J&J 

4Hs  Water  1946  .J&J 
Greenville  Co  4H81933.J&J 
Greenwood  Co  5  4^8  '37. J&J 
Newberry  4Hs  1949... J&J 
Spartanburg— 4 Hs  '35  A&O 


Bid. 


biH 
biVi% 
bi}4% 
64>i% 


100 


Ask 


To 

Net 


3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 


SOUTH   DAKOTA 

100         -    ...    ..     Aberdeen— 6s  1916 J&J 

108  Ji  4.44       5s  Oct  1  1910  to  1921  .A&O 

4H       4i^s8ewerJulv2 '26.J&J2 

4.10%    ...  Custer  Co— 6s  1920  opt  1910 

4.10%    ...    Faulk   Co— 6s    1915 8-an 

4.10%    ...    Marshall  Co— 6s  1915.. -J&J 
4.10%    ..      Mitchell— 5s'24  opt '14  M&N 

4.10%    ...  Sioux  Falls— 5s  1923 J&J 

Sch  Dist  5s  Oct  2  1925. Oct 

4       Yankton  Co — 

4  4s  Rfdg  1919  op '14. M&N 

TENNESSEE 

4^8  Penit'y  Oct  1913.. A&O 

4      4!^s  Redemption  1913. A&O 

3.80  49  May  1  1924 .M&N 

3.80  3s  Settlement  (100)  1913  J&J 
4      3s  Settle't  (1000)  1913. .J&J 

4.10  3s  Scrip 

3.90  Chattanooga — 

3.90       5s  Apr  15  1920 A&015 

4  4^8  Publir  Imp  1937  T&J 

4.10       4)4s  Rfg  Apl5'39.  A&O  15 
4.10  Davidson  Co— 

4.10       5s  Asylum  1913 J&J 

4.10       4Hs  Bridge  '37  opt.. F&A 

4  4s  Turnpike  1922 J&J 

4.05  Knoxville— 6s    1915 J&J 

4.05       6s  e  Imp  1921  .A&O 

4.05       4H8  Funded  etc  1937  JAD 
4.1 5       4  Hs  Water- Wks  1949  J&J 

4.30       4s  June  11929 J&D 

4.30  Memphis— 6s  Comp '15. .J&J 

4  4HRefdggl926 J&J 

4  4^8  Refd  1939 J&J 

4  4s  Water  1933 M&N 

3.90  Nashville— 6s   '11.A30&O30 

3.9u       6s  Water  1913..A30&O30 

4  58  Sewer  Dec  1911... J&D 

4  5s  Haymarket  1922  .M&S 

4  4Hs  April  11923 A&O 

4  4s  Water  1919 J&J 

4  4s  Sewer  1927 J&J 

4  4s(TennCRR)'24..M&N 

Shelby  Co — 4s  1955 J&J 

4  TE  X  A  S 

4.35  Austin— Ret  4-5s  1931. .J&J 

4.10  Austin  Co— 58  1930 

4       Baaumont — 

4  5s  1941  opt  1921 J&D 

4  4s  1942  opt  1922 J&D 

Bexar  Co — 
3.90       5s  Ref  Jan'39opt'09.Aprl0 
3.90       4H8  1939  opt  '09. .Apr  10 
4M   Dallas— 6s,  F'd'g  1917  A&O 

3.85%    ...       53  Water  1917 J&J 

3.85%    ...       5s  June  11931 J&D 

3.85%    ...       58  g  Aug  1928 F&A 

3.85%    ...       48  Water  1940 J&J 

3.85%    ...       4s  Water '11  to '49. M&N 

3.85%    ...  Denlson— 5s  1920. J&J 

3.85%  ...  Denton  Co — 5s  1936  op. A&O 
3.85%  ...  Ellis  Co— 
3.85%  ...  5sNovl6'34op'04  A&OlO 
El  Paso  6s '29  opt '14.  .F&A 
3.90%  ...  58  Water  1929  op  1909.. F 
3.90%    ...  Fort  Worth— 

3.90%    ...       68  Water  1922 F&A 

3.90%,    ...        68  Ref  1920_. J&J 

4HsStImp'48op  aft'28J&J 
4HsSch  '48  op  aft  '28. J&J 
4  Hs  Sch'49  op  aft  '29  J&D 

4s  Ref'd'g  1941 J&J 

Galveston — 

d5sF'd'g'15op'05..M&N 
d5s  Water  1928  op'08.J&J 
d5s  LIm  debt  Sept  1  1921. 
dSs  LIm  debt  June  1  1923. 

d58  LIm  debt  1927 

5s  Grade  Rals  1044   .  A  AO 
4HsGrad.&c,'48op'28  J&J 
Galveston  Co — 

6s  1913  op  1903. .April  10 
Goliad  Co — 

68  Mar  10  1919. .April  10 
Harris    Co — 

4s  Oct  10  1947  op  '17. A&O 

Houston— 6s  Fund '12.. J&J 

68  Houston  W  W  '44. J&J 

5s  Comp  July  1918... J&J 

6s  Sew  Nov  15  1939. MAN 

Milam  Co 58  Mayl5'35.A&0 

99        Paris— 6s  Apr '37  op '12.  J&J 

91         ...       5s  Imp  June  1930 J&J 

90        San  Antonio — 

90        68  gimp  1917  op'07.. J&J 

98         6s  1917  op  1907 F&A 

4Hs  May  1  1920 M&N 

98         ...  Sherman— 6s  Ref '12. .A&O 

93         68  Funding  1930 A&O 

99         Tarrant  Co  4s  Ref'd'g  1919.. 

99         Waco  5s  Impt  1920. ..M&S 

89         6s  Nov  1  1934. M&N 

68  Sewer   1937 J&J 

98        48  Jan  1   1931 

UNITED  STATES— See 

99        O.  8.  PoBsesBlons — See  un 

99         ..     Governments,  page  60 

96         UTAH 

92         5s  Territorial  1912 J&J 

84        4s  State  1916 J&J 

98         3)^8  Ref  1918. J&J 

98        3)48  Refund'g  1920 J&J 

90         ...  Ogden— 68  g  1911  op 

98         ...        58  1913 M&N 

91H      93         ...        44S1918  0P  1908    ..F&A 

4s  Ref'g  1921  op  1911  J&D 
109        ...  Ogden  SD  43  '22  op  '12. J&J 

103H    Salt  Lake  City - 

109        ...       5s  Funding  1914 

107        ...       4^8  Ref  Jan  1  1924 

48  Ref  Jan  1921 

102  V4    .  4s  Water '20  op '10 

4.65       4sS  &  W'25op'15. 
105        .       Salt  Lake  CUy  Sch  Dist- 

4.20       58    1912  &  1913 F&A 

Salt  Lake  County — 

103  80    ...       4HisFund'26op'18   FAa 

100        ...  WeberCo— 5s'21  op'll  AAO 

48  1922  op  1912^...    -JAJ 

/Flat  price.     6  Basis,     d  Stamped  2\i%  until  Dec.  1  1906.     n  Nominal. 


b  4.05 

b  4.05 

6  4.05 

6  4.05 


103 


102 
98 


10 

10 

4.10 

4 

4 

4.10 
3.90 
3.90 

4 

4 
4.10 

4.05 
4.05 
4.40 

4.40 

4 
4 

4.10 


Bonds. 


Btd 


100 


100 

100 

97 

95 

110 


95 
98 

92H 
92}4 


87 


bAH% 
bAH% 
bAHV, 
bi*A% 

96H 

99 


105 
100 
101 
100 
100 
92 

96 
98 
96 
96 
06 
09 
96 

06 


96  H 
100 
107  ^ 


page  2 
der  Fo 


100 


.MAN 

..JAJ 

-JAJ 

.AAO 

.AAO 


4«t 


06 


10434 


97 


100 

9t 
96 


00 


MO 
102 
101  H 
101  « 
101  H 
95 

100 
101 
101 
101 
101 
103 
98  H 

98 


100 
103 
110 


3. 
reign 


To 

Nei 


4Vi 
4.40 
4  40 

4!^ 
4H 

4H 
4.40 


4H 
4h 

4 

4 

4 

4.30 
4.30 

4.<n 

4.40 
4.30 
4.20 
4.20 
4.:i0 

4'26 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 


4.75 


4J4 


4J4 
4.20 


44 
4H 


4.10 

4 
•4 


4^ 

4  k 

4!4 

4.30 

414 
4H 
4\4 

4.30 

4)4 
4)4 
4.20 


Bonds 


...J&J 
...J&J 
...J&J 


VERMONT 

Rarre — 4s  Water '14. ..JAD 
34s  1922  op  1918 J&J 

Bennington— 4s  1917.. -J&J 

Brattleboro — 4s  191 8...  J&J 

Burlington — 4s    1919   .J&J 

Middlebury  4s'41  op'21M&N 

Montpeiler48'19  op  '04.  A&O 

Kockingham—  48' 11-' 17  J <t J 

Rutland— 4s  g  I924...MAN 
VIROINIA 

3s  New  c  1932...      . 

3s  Funded  debt  1991 

6s  deferred  ctfs  1871 
Brown  Bros  ctfs 

Danville — 5s  1925 JAJ 

4s  Street  Im  Sept  1925 

Lynchburg — 

5s  Perm  Imp  '26  op.. JAJ 
448  Ref  June  1  1927 .JAJ 
4s  Refunding  1934  .JAJ 
4s  Water  1938    .  FAA 

Manchester— 4s  1935     MAN 

NewportNews- 4  48'48  J&D 

Norfolk— 6s  Ren  1914    A&O 
5s  Renewal  Apl  191 1 .  A  AO 

4s  General  1929    M&N 

4s  Water  Oct  1  1934  AAO 
48  Impt  March  1936   MAS 

Petersburg — 5s  Aug '29  FA  A 

Portsmouth — 4s  Jan  '30  J  A. I 

Richmond  6s'll  to  '14     J&J 

5s  1920  to  1922 JAJ 

4s  Jan  1  1924  to '26... JAJ 
4s  Ref'd'g  ree   1929 ..J A. I 

4s  July  1  1925 J&J 

4s  Jan  1  1938 J&J 

4s  July  1  1941    J&J 

4s  Jan   1  1942     JiJ 

4s  July  1  1943 J&J 

Roanoke-^  Ret  .4  4B1936J  &  J 
Imp  48  1936 J&J 

Suffolk— 448  1936  ...   J&J 
WASHINGTON 

Clallam  Co— 4 4s  1921    M&N 

King  Co— 6s  '29  op  '09.  .J&J 
58  Funding.  Feb  1928     .  . 

Olympia — 6s  '20  op  '10.  J&J 

Pierce  Co — 

6s  Fund  '11  op  '01.  June  1 
5s  May  2  1912  op '02.  May 

Seattle— 5s  F'dg  g  1911 -J&J 

5sgGen  1912 AAO 

448  Sewer  1927  .  ..MAS 
4s  Lib.  Oct  15  '22  A&O  15 

4s  April  1925 AAO 

4s  Park  1927     MAS 

4s  April  1  1929 A&O 

SeattleSD  No  144824  M&N 

Spokane — 6s  Water '  1 1 .  A  &0 

54s  Feb  1  1918 FAA 

5s  g  Water   1914 M&S 

4s  Water  1925.. J&J 

Spokane  Co — 

4s  ref  1921  op  1911. .J&D 

Spokane  Sch  Dist  No  81— 
44s  July  1  1929     .     J&J 
44s  Mar  1  1024  MAS 

48  Aug  1   1910-1922. F&A 

Stevens  Co — 

448  Fund '21  op'll. M&S 

Tacoma — 6s  1911 A&O 

6s  e  Fund  1920...  FAA 
4  4s  Lt  &  Pow  1929. J&J 

Tacoma  Sch  Dist  No  10- 
44s  Feb  1920. FAA 

Whatcom  Co — 6s  1911.. Dec 
448  F'd'g'22op'12..JAJ 
WEST   VIRGINIA 

Charleston — 

4s  Sept  1  '22  op '12. Sept  1 
448  g  Jan'27-'41  .an  Jan  1 

Charleston  Sch  Dist — 

44s  1932  op  1907 May 

Martin.sburg — 

4s  July  15 '34  op '21.. JAJ 

Parkersburg — 5s  '16.. June. 
4s  1923  op  1913 AAO 

Wheeling— 6s  1924  op N 

5s  City  July  1  1919  op... J 
44s  Bridge  July  1  '24  op.  J 
4s  Ref  1912  to  '36.. July  I 
WISCONSIN 

Appleton — 

4s  High  sen  to '24. F&A 

Bayfield  Co  6s  July '18. A&O 

Green  Bay —5s '  1 1  to '  1 7  J  &  J 
4s  Ref'd'g  1911  to '20.  J&J 

Kenosha— 34sl9  op  '09J&J 

LaCrosse — 5s  '15  op  '05. J&J 
34s  Ref'd'g  1919. ..A&O 

Langlade  Co — 

4s  June  1  '14  to  '23.  June  I 

Madison— 4s  Oct  1925. ..Oct 

Milwaukee — 
5s  LIbv&Mu'll  to'17.J&J 
4s  Viaduct  191 1  to  '26.  J&J 
34s  July  1911  to  '21. .J&J 

Milwaukee  Co — 

4s  ViadSept  1  '1 0-25. M&S 

Racine — 5s   1912. .  April 

6s  Julv  1916  op  1906  .lAJ 
4Hs  Refundg '11-30  F&A 
48  School  191 1-1923.  H&A 
3  4s  Sch '19  op '09.  July  1 

Racine  Co — 

4s  Asylum  'U  to '23.  F&A 

South  Milwaukee — 

5s  Water  Oct  1  191 3. A&O 

Wau.sau— 4s '11  to '25   A&O 
WYOMING 

6s  Cap  1911 Jan  1 

OsUniver'yBldg  1911. .Jan  1 

Cheyenne — 

5s  Ref'g'31  op'll. ..FAA 

Evanston— 5s  19.30  op  1910. 

Dlnta  Co— 

443'11  to'18op'09..JAJ 


Bid 


99 

90 
100 
100 
100 
100 
100 
luO 
100 

86)4 
86  4 

40 


99  4 
93 


102 
100 

934 

94 

94)4 


64)4% 
97  4 
97  4 
974 
97  '^' 
97)^ 
9s 
98 
101)^ 


100 
160" 

100 

100 


64.36 


102 
101 
100 
100 


99 
90 


09 
00 


07 


i»t 


87 
87)4 

45 


101  J4 


96 
96 
96 


44% 

99 

99 

99 

99 

99 

99 

99 
104 

162" 


4)4% 






4Ks 

4 

4 
4.20 

... 



4H 
4.15 
4.20 

. 

4 

99 

-.: 

4.35 

KO 
100 

101 

101 

4.26 
4.25 

99 
98 

100 
100 

4H 

98 


Net 


4)4 


4)4 


4)4 


4H 

44 

4H 
4% 
4M 
4M 
4H 
4% 
44 
44 
4)4 
4% 

4N 

4% 

4% 


44 
44 
44 
4)4 

44 
44 
4H 


4.20 


4H 
4)4 

4.20 

4.20 


BANKS  AND  TRUST  COMPANIES. 
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Quotations  in  this  department  are  given  per  share,  not  per  cent,  except  for  stocks  of  New  York  City,  Brooklyn  and 
Canadian  institutions,  and  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  dale  of  issue,  though  often  are 
nominal.     An  asterisk  (*)  denotes  sales.     The  letter  (h)  prefixed  to  a  price  indicates  that  the  figures  show  the  book  value. 

Figures  of  deposits,  capital  and  profits  for  the  national  banks  are  from  the  Comptroller's  last  call;  for  all  other  insti- 
tutions they  are  the  latest  obtainable,  direct  returns  being  procured  by  us  where  no  periodic  statements  are  required.     For 

the  Clearing-House  banks  of  New  York,  Philadelphia  and  Boston,  deposits  are  taken  from  the  latest  weekly  statement. 
Where   Names  are   Printed  in   Italics  Fuller  Returns  may   be  Found  in  the   Advertising  Columns 


ALABAMA — Nat.  banks  March  29;  State  institutions  latest  retumt 

Capital. 

Surplus 
ifc   Promts. 

Gross 
Deposits. 

Par. 

Bid. 

Ask. 

Birmingham — 

Amer  Tr  &  Sav  Bk. 
Blrming'mTr  <fe  Sav 
City  Bank  &  Tr  Co 

$ 
200,000 
500,000 
100,000 
a62,100 
1,000,000 
200,000 
100,000 
75,000 
100,000 

100,000 
300,000 
150,000 
150,000 
250,000 
500,000 

300,000 
1,000,000 
500,000 
a250,000 
200,000 
300,000 
100,000 

$ 

92,589 

423,279 

15,000 

5,127 

878,097 

112,835 

7,000 

83,735 

22,259 

s87,733 
1/639.315 
115,000 
672,130 
109,965 
529,227 

99,379 
278,539 
298,227 
15,000 
51,339 
32,827 
24,963 

$ 
2,785,734 
4,293,572 

289,554 

250,000 
8,789,927 
1,497,769 

453,000 
1,158,447 

726,889 

si, 183, 496 

2/1,685,572 

1,110,000 

2,268,427 

892,867 

2,964,876 

491,520 
2,473,886 
1.686,387 
585,000 
502,337 
435,134 
251,254 

100 
100 

Per 
150 
220 

share. 

175 

240 

CommercialStateBk 
First  National  Bank 
Jefferson  Co  Sav  Bk 
Mer  &  Mec  T&  S  Bk 

100 
100 
100 

90 
240 
225 

100 
260 
250 

People'sSav  Bk&Tr 
Traders'  Nat  Bank. 

Mobile — 
Bk  of  Mobile,  NBA 

100 
100 

100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 

150 
135 
Per 

150"" 
share. 

First  National  Bank 

Merchants'   Bank.  . 

People's  Bank 

Central  Trust  Co 

Citv  Bank  &  Tr  Co. 

Montgomery — 

Exchange  Nat  Bank 

Per 

share. 

First  National  Bank 

Fourth  Nat  Bank.. 

Montgom'y  Bk&  Tr 

New  Farley  Nat  Bk 

Alabama  Bk&Tr  Co 

Union  Bk  &  Tr  Co. 

ARIZONA— ATo^.  banks  Jan.  31  1910. 

Phoenix — 

Nat  Bk  of  Arizona - 

200,000        115,200 
100,000        169,510 

604,132 
1,809,725 

100 
100 

Per 

share. 

Phoenix  Nat  Bk... 

ARKANSAS — Nat.  banks  March  29;  State  institutions  latest  returns. 


Little  Rock — 

Per    share. 

American  Bank 

100,000 

18,020 

355,667 

25 

29 

Bank  of  Commerce. 

100,000 

192,447 

1,130,442 

25 

62 

England  Nat  Bank. 

100,000 

9,641 

301,827 

100 

110 

Exchange  Nat  Bk.. 

300,000 

194,020 

1,394,184 

100 

170 

German  Nat  Bank. 

300,000 

358,299 

1,404,982 

100 

200 

State  National  Bk. 

500,000 

57,107 

1,329,467 

100 

100 

Little  Rock  Tr  Co.. 

100,000 

35,000 

25 

Mercantile  Trust  Co 

120,000 

57,121 

938,667 

40 

65 

Southern  Trust  Co. 

275,903 

42,965 

760,507 

25 

27 

Union  Trust  Co 

250,000 

113,487 

1,154,884 

100 

170 

Pine  Bluff— 

Per    share. 

Bank  of  Pine  Blufl. 

100,000 
300,000 

102,500 
50,000 

849,000 
860,900 

1 

Citizens'    Bank 

Cotton  Belt  S&  TCo 

100,000 
175,000 
200,000 

27,230 
86,500 
<65,178 

303,736 
984,940 
<495,929 

Merch  &  Plant  Bk. 

25 
100 

Simmons  Nat  Bank 

CALIFORNIA — Nat.  banks  March  29;  State  institutions  latest  returns. 


Los  Angeles — 

Amer  Savings  Bank 
Bank  of  Los  Angeles 
Bk  of  So  California. 
B'way  Bk  &  Tr  Co_ 
California  Sav  Bank 
Central  Nat  Bank.. 
Citizens'  Nat  Bank. 
Commercial  Nat  Bk 
Equitable  Sav  Bank 
Farmers'  &  Mer  Nat 

Federal  Bank 

First  National  Bank 
Germ-Amer  Sav  Bk 
Globe  Savings  Bank 
Home  Savings  Bk. . 
Intern'lSav  Ex  Bk. 
Merchants'  Nat  Bk_ 
Nat  Bk  of  CaUfornia 
Nat  Bk  of  Comm'ce 

Park  Bank 

Security  Savings  Bk 

Traders'  Bank 

Oil  &  MetalsB&TCo 
Los  Ang  Tr  &  S  Bk 
Merch'ts'  Bk  &TrCo 
Southern  Trust  Co. 
U  S  National  Bank. 

Oakland — 

Central  Sav  Bank.. 
Central  Nat  Bank.. 
Farmers'  &  Mer  Bk 
First  National  Bank 

Harbor  Bank 

Oakland  Bk  of  Sav. 
Security  Bk  &  TrCo 
State  Savings  Bank 
Union  Savings  Bk_ 

Sacramento — 

California  Nat  Bank 
Farm  &  Mech  S  Bk. 
N  B  D  O  Mills  &  Co 
People's  Sav  Bank. 
Sacramento  Bank. . 

San  Francisco — 
American  Nat  Bank 
Anglo-  London-Paris 

National   Bank. . 
Bank  of  Calif  N  A. . 

Bank  of  Italy 

City  &  County  Bk. 
Columbus  S  &  L  Soc 
Crocker  Nat  Bank. 
Don'hoe-Kelly  B  Co 
First  Naiiondl  Bank 


240,000 
Consohd 
300,000 
250.000 
230,000 
300,000 

1,000,000 
200,000 
250,000 

1,500,000 
25,000 

1,250,000 
700,000 
200,000 
400,000 
200,000 
200,000 
500,000 
200,000 
200,000 

1.000,000 
200,000 
267,000 

1,250,000 

o250,000 

1,000,000 
200,000 


300,000 
1,000.000 
al72,400 

500,000 
al00,000 
1,000,000 
al55,280 

100,000 

300,000 


1,000,000 

a200,000 

500,000 

410,000 

500,000 

1,000,000 


60,000 

ated  with 

5,000 

235,045 

18,000 

W43,000 

568,068 

r40,000 

84,237 

1,946,899 

5,729 

1,807,704 

455,797 

16,687 

39,444 

10,422 

668,140 

185,597 

r24,607 

25,817 

707,559 

9,569 


4,000,000 

4,000,000 
750,000 
350,000 
130,000 

1,000,000 
650,000 

3,000,000 


567,978 
216,214 
246,990 
r76,000 


266,979 

sl40,000 

20,424 

153,009 

5,000 

771,628 

28,097 

140,144 

400.469 


2,000 

Home 

592 

2.429 

1,500 

12,IZ7 

7,953 

rl,850 

2,008 

11,874 

305 

14,675 

12,550 

282 

1,629 

1,252 

5,783 

4,560 

r784 

1,267 

27,206 

911 

331 

6,834 

1,633 

4,685 

r960 


,000 
Sav 
,000 
,042 
,00u 
,085 
,442 
,000 
,009 
,066 
,589 
,676 
,673 
,092 
,766 
,900 
,107 
,971 
,986 
.902 
,706 
,977 
,360 
,427 
,009 
,871 
,000 


4.166,965 

s4, 225,000 

1,078,377 

3,068,678 

200,000 

17,697,198 

916,738 

1,037.551 

4,603.072 


«50,000 

21,364 

s735,179 

19.956 

369,261 

486,570 

1,602,005 

11.300,537 

100,000 

38,926 

106,094 

2,628,167 

221,513 

1,850,599 


i7, 700,000 
1,218,429 

s4, 790,362 
2,560,911 
5,155,027 

5,798,035 

23,028,249 

28,058.178 
3,100,000 
1,053,503 
1,849,766 

18.268,417 
2,515,191 

12,270,7171 


100 

Bk 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 


100 
100 
100 
100 
100 


30 


100 
100 


75 

20 

100 

100 


100 
100 


Per 
140 


150 
lis 
175 
220 
150 
180 
270 
12 
485 
330 
123 
116 


share. 
195 

120 

125"" 
180 


210 


490 
345 


120 


600 
190 
100 


320 


150 

73 

145 

Per 


80 


100 

100 
100 
100 
100 
250 
100 
100 
100| 


Per 


Per 


153 
413 
110 


400 


175 
77 


share. 


share. 


share. 
128 


415 
115 


2521^ 


CALIFORNIA— (Concluded.) 


San  Fran.  (Con.) 
French-AmBkofSav 
German  Sav  &  Loan 
Humboldt  Sav  Bk. 
Mechanics  Sav  Bk. 
Mercantile  Nat  Bk . 
fcMerchants  Nat  Bk 

Mission   Bank 

Mutual  Savings  Bk. 
San  Fran  Nat  Bk.^ 
SavUnBkofSFrat. 
Sav  &  Loan  Society 
Seaboard  Nat  Bank 
Security  Savings  Bk 
Wells  Far  Nev  Nat. 
Western  Nat  Bank. 
Central  Trust  Co.. 
First  Federal  Tr  Co 
Metrop  Tr  Sav  Bk. 
Union  Trust  Co 

San  Jose — 

Bank  of  San  Jose.. 
First  National  Bank 
San  Jose  S  Dep  Bk. 
Security  Sav  Bank. 
Security  State  Bk.. 
GardC  Bk&Tr  Co. 


Capital. 


750,000 

61,000,000 

600,000 

350,000 

2,000,000 

500,000 

200,000 

6300,000 

1 ,000,000 

1,000,000 

1,000,000 

250,000 

500,000 

6.000,000 

1,000,000 

al  .500,000 

1.500,000 

823,961 

1,200,000 


300,000 
300,000 
c300,000 
100,000 
100,000 
250,000 


Surplus 
&   Profits. 


148 

1,425 

351 

10 

1,306 

69 

58 

450 

377 

1.293 

148, 

81, 

460 

4,999 

9 

555, 

69 

104 

1.559, 


947 
000 
301 
744 
205 
255 
979 
000 
005 


4 

36 

5 

9 
1 
1 
8 
2 

774  24 
9171  5 
3961  1 
0431  3 
045  24 
269    2 


Gross 
Deposits. 


411 
525 
817 
746 


$ 
390.018 
793.234 
110,614 
573,729 
,070,200 
,666,926 
,459,397 
000,000 
711,328 
085,291 
177,489 
037,220 
615,927 
119,767 
,321,195 
,371,560 
,925,873 
,683,726 
,107,571 


228,870  2,209,927 
S376,607  6-2,430,684 

700,000  4,424,9  8 
29,000  1,036,563 
58,700   491,779 

198,791    1.807,780 


Par  I   Bid. 


Per 
100 

share. 

833  2750 
100    125 
100 

3000 
150 

100    225 
100 

240 

100 

30      62 
100 

145 

250    525 

100 

100    125 
250    315 
100    190 

100 

100    117 
50 

125" 
330" 
"85"' 

100 

800  2500 

1     Per 
100 

2675 
share. 

100 

30 

100 

Ask. 


CANADA — See  last  page. 


COLORADO — Nat.  banks  March  29;  State  institutions  latest  returns. 


Colorado   Spr'gs- 

Colorado  Sav  Bank 
Colorado  Spgs  N  Bk 
El  Paso  Nat  Bank. 
Exchange  Nat  Bk. 
First  National  Bank 
Colo  Title  &  Tr  Co. 

Denver — 
Capitol  Nat  Bank.. 
Central  Nat  Bank.. 
Central  S  Bk  &  Tr. 
City  Bank  &  Tr  Co. 
Colorado  Nat  Bank 
Denver  Nat  Bank. . 
Denver  Stk  Yds  Bk 
First  National  Bank 
Nat  Bk  of  Comm'ce 

US  Nat  Bank 

Continental  Tr  Co. 
German- Am  Tr  Co. 
Hibernia  Bk&TrCo 
International  Tr  Co 

Leadville — 
American  Nat  Bank 
Carbonate  Nat  Bk. 

Pueblo — 
First  National  Bank 
Mercantile  Nat  Bk. 
Pueblo  Sav  &  Tr  Co 
Western  Nat  Bank. 


50,000 
100,000 
200,000 
300,000 
200,000 
300,000 
I 
300,000 
200,000 
250,000 
100,000 
500,000 
500,000 
100,000 
1,000,000 
Merged 
350.000 
300,000 
500,000 
100,000 
250,000 

100,000 
100,000 

300,000 
100,000 
100,000 
100,094 


54,120 

37,499 

245,193 

208,559 

432,290 

59,939 

266,125 

45,989 

44,899 

10,000 

906,810 

842,835 

56,537 

1,008,749 

in   U   S    N 

271,729 

111,637 

52,932 

Began  Bus 

301.039, 


896.745 
422.591 
2,183,887 
4,208,989 
2,432,907 
1,678,729 

3,508,739 

2,242,671 

2,146,386 

228,537 

16,243,307 

11,424.670 

808,551 

23.116,379 

at  Bank 

5,714,793 

738,007 

2,480,351 

iness  Feb 

5,886,959 


100 
100 
100 
100 
100 
100 

100 
100 
100 


100 
100 
100 
100 

100 
100 
100 
14  1 
100 


S25,000      s475,000 
S63,000s2,147,000j 

317.840'  7,962,918 

63,289,  1,472,927 

18,300  1,455,960 

61,324l  831,9881 


Per  share. 


*270. 


*450 
145 
Per 


910 
'  Per 


100 

No  minal 

100 

100 

100 

100 


150 

share. 


share. 


prices 


CONNECTICUT— ATo^.  banks  March  29;  State  institutions  March  29. 


Bridgeport — 

Per 

share. 

City  National  Bank 

250,000 

412,907 

1,703,004 

100    175 

Connecticut  Nat  Bk 

332,100 

338,860 

1,466,667 

100    185 

First  Bridgeport  NB 

500,000 

618,560 

3,226,186 

100    210 

Pequonnock  Nat  Bk 

200,000 

180,497 

1,000,714 

100    145 

Bridgeport  Tr  Co. . 

200,000 

S  100,000  si. 275.645 

100 

Hartford — 

Per 

share. 

Aetna  Nat  Bank 

525.000 

821,647 

3,167.040 

100    245 

American  Nat  Bk.. 

600,000 

427,889 

2,218,332 

50      68 

Charter  Oak  NatBk 

500,000 

397,797 

1.854.572 

100    135 

150 

City  Bk  of  Hartford 

440,000 

sl09, 779  si, 1.57, 212 

100      98 

Conn  River  Bkg  Co 

150,000 

si  65,000 

s855,000 

30      60 

First  National  Bank 

650,000 

450,207 

2,922,991 

100    163 

170 

Hartford  Nat  Bank 

1,200,000 

«977,956 

s3,021,731 

100    138 

National  Ex  Bank. 

500,000 

345,576 

1,382,124 

50      65 

Phoenix  Nat  Bank. 

1 ,000,000 

s636,250 

s2, 444, 787 

100    118 

123 

Security  Company. 

200,000 

174,293 

974,278 

100    150 

165 

State   Bank 

400,000 

336,782 

2,317,868 

100    150 

United  States  Bank 

100,000 

299,579 

1,966,464 

100    400 

ConnTr  &SDCO.. 

300,000 

S562,397 

83,200,928 

100    350 

Fidelity  Trust  .Co.. 

100,000 

s8o,591 

s636,100 

100    180 

200 

Hartford  Trust  Co. 

300,000 

393,730 

2,424,149 

100    250 

Riverside  Trust  Co. 

150,000 

S79,882 

s635,456 

100    130 

ISO 

New  Haven — 

1      Per 

share 

City  Bank  of  N  H.. 

500,000 

155.724 

846,840 

100    140 

143 

First  National  Bank 

500,000 

459,337 

1.858,228 

100    175 

Mechanics'   Bank..) 

300,000 

174,297 

2.252,316 

60      70 

Merchants'  Nat  Bk 

350,000 

212,066 

1,454,431 

50 

67 

70 

Nat  New  Haven  Bk 

464,800 

403,820 

1,293.608 

100 

195 

Nat  Tradesm's  Bk. 

300,000 

370,817 

1,410,023 

100 

186 

N  HCo  Nat  Bank.. 

350,000 

459,600 

1,402.465 

10 

19 

People's  Bk  &  TrCo 

A;100,000 

25,059 

448,121 

100 

145 

Second  Nat  Bank. . 

500,000 

602,697 

1,653,625 

100 

197 

Yale  National  Bank 

500,000 

300,607 

1.469,456 

100 

142 

144 

nNew  Haven  Tr  Co 

200,000 

129,196 

651,907 

100 

145 

nUnion  Trust  Co. . 

100,000 

180,467 

677,768 

100 

145 

Norwich — 

Per 

share. 

First  National  Bank 

300,000 
100,000 

92.560 
44,743 

642,867 
277,397 

100 
100 

Merchants'  Nat  Bk 

Thames  Nat  Bank. 

1,000,000 
100,000 
100.000 

858,567 
27,227 
68.972 

1,650,832 
203,145 
870,442 

100 
100 
100 

Uncas  Nat  Bank  . . 

Thames  L  &  Tr  Co. 

--      -- 

*bale  price,  a  Capital  paid  in;  authorized  amount  is  larger.  6  This  is  capital  paid  in;  authorized  amount  is  larger;  when  full  paid,  par  value 
will  also  be  mcreased.  k  Capital  to  be  increased,  x  Ex-dividend,  d  June  23  1909.  h  Dec.  31  1909.  c  Figures  are  of  date  Dec.  1  1908.  n  To 
consohdate.     i  Jan.  24  1910.     r  Jan.  15  1910.     2/ Jan.  22  1910.     s  Jan.  31  1910.     i  Nov.  16  1909.     d  Feb.  5  1909.     e  Nov.  1  1909. 
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BANKS  AND  TRUST  COMPANIES. 
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Where  Names  ar.  Printed  in  Italics  Fuller  Returns  may  be  found  in  the  Advertising  Columns. 


CONNECTICUT— (Concluded.) 


Surplus 

Gross 

Capital. 

&   Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Waterbury — 

$ 

$ 

S 

Per 

share. 

Citizens'  Nat  Bank. 

300,000 

146,367 

751,959 

100 

134 

140 

Manufac's'  Nat  Bk. 

200,000 

127,6% 

1,314, Ml 

100 

150 

Waterburv  Nat  Bk. 

500,000 

468,ifl7 

1,5H,554 

50 

80 

85 

Colonial  Trust  Co.  . 

400,000 

241,853 

3,239,821 

100 

145 

150 

Waterbury  Tr  Co. . 

200,000 

14,5a8 

402,375 

100 

100 

DELAWARE — Nat.  banks  Mar.  29;  State  institutions  latest  returns. 


Wilmington — 

Central  Nat  Bank. . 

Farmers'  Bank 

First  National  Bank 

Nat  Bk  of  Delaware 

N  B  of  Wilmington 

and  Brandywine. 

Union  Nat  Bank 

Equitab  Gu  &  Tr  Co 
Security  T  &  S  D  Co 
Wilmington  Tr  Co. 


210,000 
200,000 
500,000 
110,000 

200,010 
203,175 
500,000 
600,000 
300,000 


94,503 

80,000 

371,520 

139,675 

413,925 
549,373 
685,000 
712,604 
158,119 


624,931 

725.000 

l,4«-8,599 

1,379,989 

829,369 
1,948,695 
1,936.942 
2,224,127 
1,743,011, 


Per 

100 

115 

50 

120 

100 

140 

100 

215 

30 

86 

25 

86 

100 

200 

100 

200 

50 

115 

share. 

125 

135 

160 

225 

93 

93 
230 
230 
125 


DIST.  OF  COL. — Nat.  bks.  Mar.  29  1909;  other  institutions  Mar.  29  1909- 


Washington — 

American  Nat  Bk.. 

Citizens'  Sav  Bk 

Columbia  Nat  Bank 
Commercial  Nat  Bk 
Farm  &  Mech  Nat. 
FourteenthStSavBk 
Home  Savings  Bk. . 
Lincoln  Nat  Bank. 
Merch  &  Mech  S  B. 
Nat  Bank  of  Wash. 
Nat  Capital  Bank. . 

Nat  City  Bank 

Nat  Met  Bank 

Riggs  Nat  Bank 

Second  Nat  Bank.. 
Amer  Secu  &  Tr  Co 
Nat  Sav&  Tr  Co... 
Union  Savings  Bk. 

Union  Trust  Co 

Un'ed  States  SavBk 
United  States  Tr  Co 
Wash  Loan  &  Tr  Co 


500,000 
100,000 
250,000 
500,000 
252,000 
100  0001 
100,0001 
300,0001 
400,000 

1,050,000 
200,000 
300,000 
800,000 

1,000,000 
500,000 

3,000,000 

1,000,000 
200,000 

2,000.000 
116,000 

1,000.000 

1.000.000 


188.381 

10,724 

321,7^6 

258,174 

401,687 

8,686 

96,964 

95.083 

149,987 

693.401 

240.204 

107,455 

615,532 

1,888,117 

255.968 

2,179,586 

741,739 

136,689 

384,120 

18,404 

141,196 

916,277 


2,343,490 

371,296 
1,933,679 
4,167.264 
1,110,652 

259,156 
2,778,497 

944,063 
2,305,417 
3,479,912 

892,188 
1,269,567 
3,452,  «40 
8,858,280 
1,606,264 
8,298.486 
6,717.902 
1.421,417 
2,134.364 

390.909 
1,596.144 
6.077.739 


100 


100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 


Per 
xl85 


250 
a;205 


3-290 

X130 

151 

j206 

X170 
180 
560 

xl53 
281 
210 

x239 
131 


a:114 
205 


share. 
190 


210 


136 
161 
300 


180 
195 
625 

366" 
240 
245 
131H 


114' 
212 


FLORIDA — Nat.  banks  Mar.  29;  State  institutions  latest  returns. 


Jacksonville — 

'Per 

share. 

Atlantic  Nat  Bank. 

350,000 

513,036 

5.083,987 

100 

275 

290 

Barnett  N  B  of  Jack 

750,000 

287,067 

5.763.619 

100 

270 

Commercial  Bank. . 

100.000 

32,551 

894.876 

100 

100 

102 

Florida  Nat  Bank.. 

500.000 

145,014 

3,451,160 

100 

155 

Fourth  Nat  Bank.  . 

292.990 

89.958 

568,602 

100 

140 

Guar  Tr  &  Sav  Bk. 

100,000 

31,029 

288,943 

100 

118 

OEORQIA— A^o^.  bks.  Mar. 29; 

State  institutions  latest  returns. 

Atlanta — 

Per 

share. 

American  Nat  Bk. . 

600,000 

491.607 

2,955,914 

100 

190 

*205 

Atlanta  Nat  Bank.. 

1.000,000 

958.320 

6.190.679 

100 

Central  Bk  &  Tr  Cor 

500.000 

200.000 

3.000.000 

100 

152 

157 

Fourth  Nat  Bank.. 

600.000 

773.167 

5.447.174 

100 

230 

*240 

GaSavBk&TrCo. 

200,000 

87.165 

526.765 

100 

130 

135 

Germania  Sav  Bank 

200,000 
1,000,000 

19.643 
rl  ,060,000 

103.296 
r5, 200.000 

100 
100 

Lowry  Nat  Bank.. 

240 

250 

Third  Nat  Bank... 

500.000 

678.5.^4 

4,036.927 

100 

240 

245 

Guar'tv  Tr  &  Bk  Co 

600.000 
(7500.000 

55. .399 
476,686 

142.909 
238.272 

100 
100 

Trust  Co  of  Georgia 

150 

Augusta — 

Per 

share 

Augusta  Savings  Bk 

50.000 

29,340 

872,167 

100 

150 

Citizens'  Bank 

50.000 

7,527 

259.986 

Georgia  RR  Bank. . 

200.000 
140.000 

614.114 
180.317 

3, .390  983 
888,196 

100 
100 

Merchants'   Bank.. 

210 

220 

Nat  Bk  of  Augusta. 

250.000 

C223.382 

c     724.706 

100 

150 

Nat  Exchange  Bank 
Planters'  L  &  S  Bk. 

400.000 

cl69,139 

cl,038,344 

100 

125 

1.30 

50.000 

117,557 

969.077 

10 

21 

24 

Union  Sav  Bank 

30.000 

98.104 

890.341 

25 

75 

Columbus — 

Per 

share 

Columbus  Sav  Bank 

200.000 
100.000 
100,000 

78.9') 

232.-27 

58,549 

782,990 
476,764 
361.041 

50 
100 
100 

Fourth  Nat  Bank.. 

Home  Savings  Bank 

Merch  &  Mech  Bk.. 

125,000 
200.000 
250.000 

115.007 
212,753 
307,385 

400.000 
400,942 
561,694 

100 
100 
100 

Nat  Bk  of  Columbus 

Third  Nat  Bk 

Macon — 

'Per 

share 

American  Nat  Bank 

600.000 

410.874 

3.062,473 

100 

185 

200 

Citizens'  Nat  Bank. 

250.000 

40.943 

1.141.147 

100 

110 

112 

Commercial  Nat  Bk 

125.000 

C26.975 

cl  .037.218 

100 

105 

107 

Commerc'l  ASavBk 

50.000 

56.500 

300.000 

100 

200 

210 

Fourth  Nat  Bank.. 

250.000 

C68.957 

cl, 599. 296 

100 

125 

126 

Continental  Tr  Co  . 

500.000 

24.000 

420.000 

100 

140 

150 

Macon  Savings  Bk. 

100,000 

10.000 

200.000 

100 

70 

72 

Savannah- 

Per 

share 

Chatham  Bank 

150,000 

54.160 

1.000,242 

100 

120 

Citizens'&South  Bk 

700,000 

875.03X 

6. .504. .553 

100 

235 

Commercial  Bank.. 

82,910 

35.380 

418.033 

100 

123 

125 

Exchange   Bank 

125.000 

30,120 

603.018 

100 

115 

Germania  Bank 

300.000 

343,549 

1,527.159 

100 

186 

187 

Hib  Bk  of  Savannah 

200.000 

140,987 

830.365 

100 

140 

150 

Merchants'  Nat  Bk. 

500.000 

168,794 

654.739 

100 

111 

112 

Nat  Bk  of  Savannah 

250,000 

457,167 

1,377.962 

100 

232 

235 

Oglethorpe  Sav&Tr 

J7l25,000 

126,927 

903.800 

100 

154 

155 

Savann'h  Bk&TrCo 

628,600 

489. OOS 

1,587.211 

100 

155 

160 

Citizens' Trust  Co.. 

100.000 

21.023 

132.283 

100 

125 

Savannah  Trust  Co 

h.500.000 

233.893 

1.185.612 

100 

133 

135 

IDAHO — Nat  banks  Mar.  29;  State  institutions  latest  returns. 


Boise  City — 
Boise  (Mty  Nat  Bk. 
Rrst  Nat  of  Idaho. 
Idaho  Tr&S  Bk  Ltd 


100,000 
100.000 
200.000 


191,587 

c228,471 

12,925 


2, 487.7661 

Cl  ,719.670 

1.258.980 


100 


Per 


share 


ILLINOIS — Nat.   banks   Mch    29   {close  of  business); 
Mch.  30  (opening  of  business) 


State  institutions 


Capital 


Aurora — 

Aurora  Nat  Bank.. 

First  Nat  Bank 

German- Am  Nat  Bk 
Merchants  Nat  Bk. 
Old  Second  Nat  Bk 
Aurora  Tr  &  Sav  Bk 

Chicago — 
Calumet  Nat  Bank. 
Chicago  City  Bank. 
nCommercial  Nat  Bk 
nContinental  Nat  Bk 
Corn  Exch  Nat  Bk.. 
Drexel  State  Bank. 
Drovers  DepNatBk 
Englewood  StateBk 
First  National  Bank 
First  Nat  Englew'd 
Foreman  Bros  BgCo 
Ft  Dearborn  N  Bk. 
Hibernian  Bkg  Assn 
Kaspar  State  Bank 
LiveStkEx  NatBk. 
Monroe  Nat  Bank. 
Nat  Bk  of  Republic. 
National  City  Bank 
Nat  Produce  Bank. 
North  Ave  State  Bk 
No  Side  State  SaBk 
North  West  State.. 
Peoples  StkYdsSt'e 
Prairie  Nat  Bank.. 
Prairie  State  Bank. 
Ry  Exchange  Bank 

Security  Bank 

So  Chicago  Sav  Bk. 
South  Side  State.. 
State  Bk  of  Chicago 
Stock  Yds  Sav  Bk. 
Union  Bank  of  Chic 
WashingtonPkNBk 
Amer  Tr  &  Sav  Bk 
Central  Tr  Co  of  111 
Chicago  S  Bk&TrCo 
Chic  Title  &  Tr  Co. 
Citizens  Tr&Sav  Bk 
Colonial  Tr&Sav  Bk 
Drovers  Tr&Sav  Bk 
Farwell  Trust  Co.. 
First  Tr  &  Sav  Bk. 
Guarantee  Tr&Sav 
Harris  Tr  &  Sav  Bk 
IlUnois  Tr  &  Sav  Bk 
Kenw'd  Tr&Sav  Bk 
Lakev  Tr&Sav  Bk. 
Merchants  L&Tr  Co 
Metropol'n  T&S  Bk 
Northern  Tr  Co  Bk. 
Northw'n  Tr&S  Bk 
Pullman  Tr&Sav  Bk 
Sheridan  Tr  Sav  Bk 
Stockmen's  Tr  S  Bk 

Union  Trust  Co 

W  Side  Tr  &  Sav  Bk 
West  Tr  &  Sav  Bk. 
Woodl'n  Tr&SavBk 

Elgin — 

Elgin  Nat  Bank 

First  Nat  Bank 

Home  Nat  Bank 

Union  Nat  Bank 

Elgin  City  B'k'g  Co 
Home  Savings  Bank 

Peoria — 
Central  Nat  Bank.. 
Com'lGer  Nat  Bk.. 
Dime  Sav  &  Tr  Co. 

First  Nat  Bank 

Home  Sav  &  State. 
Illinois  Nat  Bank.. 
Interst'te  Bk&TrCo 
Merchants  Nat  Bk. 
Sav  Bank  of  Peoria 

puincy — 
Illinois  State  Bank. 
Quincy  Nat  Bank.. 
Ricker  Nat  Bank.. 
Mercantile  Tr  &  S  B 
State  Sav  L  &  Tr  Co 

Rockford— 
Forest  City  Nat  Bk 
Manufrs  Nat  Bank 
Peoples  Bk  &  Tr  Co 
Rockford  Nat  Bank 
Third  Nat  Bank... 
Winnebago  Nat  Bk 

Springfield — 
Farmers'  Nat  Bank 

First  Nat  Bank 

lUinois  Nat  Bank.. 

Lincoln   Bank 

Ridgely  Nat  Bank. 
Sp'gtield  Marine  Bk 
Sangamon  L  &  TCo 
FirstT&SBk.Spfield 


Surplus 
&   Profits. 


$ 
100,000 
100,000 
100,000 
100,000 
200,000 
100.000 

100.000 

500.000 

67.000.000 

9.000.000 

63.000.000 

200.000 

600.000 

200.000 

10.000.000 

150.000 

1.000.000 

1.000.000 

1,500.000 

200.000 

1,250,000 

300,000 

2.000.000 

1.500.000 

250.000 

200.000 

50,000 

200,000 

300,000 

250.000 

500.000 

250.000 

6300,000 

200.000 

200.000 

1,500,000 

250.000 

200.000 

100.000 

3.000.000 

2.000.000 

aSOO.OOO 

5,000.000 

50.000 

600.000 

200.000 

1,600.000 

2.500.000 

200,000 

1,250,000 

5,000,000 

200.000 

200.000 

3.000.000 

750.000 

1,500.000 

200.000 

500.000 

200.000 

200.000 

1,200.000 

200.000 

000.000 

200,000 

100.000 
200.000 
150,000 
100.000 
100.000 
100.000 

200.000 
550.000 
250.000 
6400.000 
120.000 
200.000 
200.000 
200.000 
150.000 

150.000 
100.000 
500.000 
200.000 
500,000 

100.000 
200.000 
125.000 
100.000 
250.000 
250.000 

200.000 
250,000 
300,000 
100,000 
300,000 
300.000 
200.000 
100.000 


Gross 
Deposits. 


1. 


$ 
220,073 
146,149 

45,'  20 
113,992 
c56,660 

12,099 

42.489 

206,844 

3.639. W97 

5,329,998 

5.387,067 

26,110 

408.1.57 

32.829 

a0320.200 

169.999 

507.950 

411.919 

846,776 

123,192 

471,993 

64,671 

1,238.633 

354.250 

77,   69 

69,631 

V3.691 

13.027 

93.699 

71,793 

66,120 

12.769 

181,116 

83.000 

8.144 

1,683.075 

185.511 

42.689 

5.000 

291.267 

918.005 

111  773 

el  ,319, 160 

6,224 

513,289 

106, <47 

228.900 

/  2,784,677 

5,247 

1,370,963 

8,297.281 

58,007 

41.100 

5.558.207 

205.991 

2.236.860 

61.782 

220,219 

23,437 

31,576 

1,092.087 

90.0.53 

220.293 

48,250 

81,457 
138,200 
131,929 
22,000 
96,739 
51,839 

154,785 

572,692 

102.704 

466.773 

93.273 

72.833 

8.720 

191.683 

390.704 

532 
63.657 

343.075 
65.285 

372.207 

133.689 
96.279 
117,860 
144,729 
176,927 
2U,985 

2.59.309 

300.494 

190.527 

21.380 

S108.710 

394,329 

87.860 

30.731 


1,501,960 

1,309,494 

792,924 

988,493 

C923.176 

229,587 

834,715 

2,351,705 

72.8S6.928 

98.258.998 

61.714.024 

2.541.713 

6.905.985 

977.776 

ai3,751.1(i7 

3.093.417 

8.678.772 

15.0 -1.877 

24.121.900 

3.245.077 

8.810. 9'>7 

1.633.553 

23.810.306 

24.869.453 

1,714.714 

1,003.293 

782,873 

646,489 

2.470.225 

1,567.951 

6.862.512 

1,076,769 

2,<15,47 

1,409.220 

1.020.084 

22.671.670 

2.412.997 

963.667 

200.000 

13,297.430 

18.711.181 

4.652.987 


Par 


100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 

ioo 

100 
100 


Bid. 


Per 
340 
250 
145 
215 
110 


share. 

350 

260 

150 

225 

115 


Per 
150 
174 
240 
283 
414 
150 
223 
115 
423 
250 


share. 


20S 
203 
250 
218 
130 
199 
211 
140 
136 
125 
117 
200 
140 
250 
125 
169 
145 
135 
334 


268.128 
5.578.521 
2.219.734 
1.199.909 

W6184.513 
302.5  8 

13.075,977 

89,189,123 
1,199,726 
1  033,033 

53,049.706 
4.411.998 

30.761,790 

2,039,562 

3,581.210 

316.307 

853.222 

15.005.695 
2.671.972 
9.369.981 
1,032.507 

867.967 
743.701 
672.927 
450.900 
1.294.942 
723,172 


100 
100 
100 
100 
100 
100 
100 
100 
100 


2,212.304 
5,536.966 
1.810.111 
3.3.58.082 
1.207.693 
1.725,441 
399,729 
2.002.174 
2.044.333 

319.533 

910,478 

4,727,050 

1,190,4.52 

5.002.717 

968.185 
1.611.376 
1,108.819 
1.677.978 
1.655.817 
1.550.946 

1.670.062 

1,747,893 

1,485.718 

742.709 

si. 410, 188 

2.363,428 

1,501.792 

403.104 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 


100 

100 
100 


100 
100 
100 


100 
100 


127 


Ask. 


180 
242 
286 
418 
155 
229 

426" 


211 


225 
134 
202 
215 


142 


206 


175 
149 
150 
340 
215 
132 


159 

143 


161 

148 


100 
195 
175 
119 


500 
134 
135 
415 
120 
320 
138 
158 
111 
113 
325 
166 
163 
135 
Per 


100 
100 
100 
100 
100 
100 

100 
100 


100 
100 
100 


Per 


Per 


HI 
198 
180 
123 


505 
140 
140 
422 
122 
326 
142 


114 
115 


156 
141 
share. 


share. 

1)228 

t)140 

t;180 

r225 

V175 

1)197 

share. 


INDIANA — Nat.  banks  Mch.  29;  Stale  institutions  latest  returns. 


Evansville — 

Bankers  Nat  Bank. 
Citizens'  Nat  Bank. 
City  National  Bank 
Mercantile  Nat  Uk. 
Old  State  Nat  Bank 
West  Side  Bank... 
Am  Tr  &  Sav  Bank 
Evansv  Tr&Sav  Co 
Fort  Wayne  — 

First  Nat  Bank 

Ger-Ainer  Nat  Bk.. 
Hamilton  Nat  Bank 
Old  National  Bank- 
Citizens'  Trust  Co. . 
Peoples  Tr&Sav  Co 
Tri-State  L  &  Tr  Co 


250.000 
300.000 
350.000 
200.000 
500.000 
100.000 
200.000 
100.000 

500,000 
260.000 
300.000 
350.000 
200.000 
200.000 
300.000 


J/25.500 

«5.000 

305.000 

a5.000 

260.383 

29.869 

80.674 

62.167 

251,282 

C68.139 

t448.921 

C171.876 

10.000 

19.694 

86.757 


J/947.506 

n  .350.000 

3.050.000 

t  400.000 

2.807.948 

913.4 1.-^ 

1.021.847 

1,022.993 

3,729,406 

cl  ,871.676 

c3. 188. 668 

c2. 574. .551 

975.708 

1.209.724 

3.729.900 


100  . 
100 
100  . 
100  . 
100  . 
100  . 
100  . 
100 

100. 

100  . 

100 

100 
50 
50 

100 


Per 


Per 


share. 


share. 


*  Sale  price,  h  Book  value,  a  Capital  and  surplus  to  be  increased.  6  Capital 
is  larger,  x  Ex-dividend,  y  April  22  1910.  c  These  figures  date  Jan.  31  1910. 
1910.     n  To  consolidate,     r  April  2  1910.     .s  Nov.  16  1909.     <  May  21  1910. 


to    be    increased, 
d  June  23  1909. 


g  Capital    paid    in;    authorized    amount 
V  Last  sale.        e  Feb.  1  1910.       I  April  4 


July  1910. 


BANKS  AND  TRUST  COMPANIES 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


INDIANA— (Concluded.) 

Surplus 

Gross 

Capital. 

&   Profits. 

Deposits. 

Par 

Bid. 

Ask. 

Indianapolis — 

American  Nat  Bank 

S 

$ 

S 

Per 

share. 

1,500,000 

658,682 

6,725,694 

100 

160 

165 

Capital  Nat  Bank. . 
Co  umbia  Nat  Bank 

1,000,000 

306,589 

5,834,944 

100 

150 

165 

500,000 

25,756 

1,814,839 

100 

106  H 

Continental  Nat  Bk 

400,000 

23,989 

856,867 

100 

100 

Fletcher  Nat  Bank 

1,000,000 

440,406 

7,306,644 

100 

Indiana  Nat  Bank. 

1,000,000 

1,169,076 

7,053,797 

100 

2.35 

Merchants'  Nat  Bk. 

1,000,000 

920,524 

5,172,423 

100 

200 

Union  Nat  Bank 

300,000 

44,1.30 

1,481,106 

100 

116 

Central  Trust  Co  .  . 

300.000 

83,360 

323,747 

100 

121 

Citizens' Trust  Co.. 

Consol.  wi 

th  Union  T 

rust  Co 

Farmers  Trust  Co.. 

100,000 

36,982 

524,961 

100 

119 

Fidelity  Trust  Co 

100.000 

742 

201,496 

German-Amer  TrCo 

400,000 

118,310 

2,503,629 

50 

83 

Indiana  Trust  Co.. 

1,000,000 

544,682 

7,569.739 

100 

178 

Marion  Trust  Co 

300,000 

138,683 

3,007,970 

i;100 

160 

Security  Trust  Co.. 

325,000 

64,877 

447,890 

100 

111 

Union  Trust  Co 

600,000 

610,523 

1,765,100 

100 

217 
Per 

share. 

Terre  Haute — 

No 

minal 

prices 

First  National  Bank 

400,000 

500,000 

300,000 

1/250.000 

523,537 

270,164 

91,141 

155,394 

2,300,963 

2,479.017 

928,519 

2,349,279 

100 
100 
100 
100 

McKeen  Nat  Bank 

Terre  Haute  Nat  Bk 

United  States  Tr  Co 

IOWA — Nat.  banks  Mar. 29;  State  institutions  latest  returns. 


Burlington — 

Burlington  Sav  Bk. 
First  National  Bank 
Germ-Amer  Sav  Bk 
Iowa  State  Sav  Bk. 
Merchants'  Nat  Bk. 
National  State  Bk. 

Cedar  Rapids — 

Ced  Rapids  Nat  Bk 
Ced  Rapids  Sav  Bk 
Citizens'  Nat  Bank. 
Commercial  Nat  Bk 
Commercial  Say  Bk 
Iowa  State  Sav  Bk. 
Merchants'  Nat  Bk. 
People's  Sav  Bank. 
Security  Sav  Bank. 
Amer  Tr  &  Sav  Bk. 

Council  Bluffs- 
City  National  Bank 
Commercial  Nat  Bk 
Council  Bl  Sav  Bk 
First  National  Bank 
State  Savings  Bank 

Davenport — 

Davenport  Sav  Bk. 
Farm  &  Mech  Sav. 
First  National  Bank 
German  Savings  Bk 
Iowa  National  Bk.. 
Security  Sav  Bank. 
Scott  Co  Sav  Bank. 
Union  Savings  Bk. 
Citizens'  Tr  &  S  Bk 

Des  Moines — 
Cap  City  State  Bk 
Central  State  Bank 
Century  Sav  Bank 
Citizens'  Nat  Bank 
Commercial  Sav  Bk 
Des  Moines  Nat  Bk 
Des  Moines  Sav  Bk. 
German  Sav  Bank. 
Home  Savings  Bank 
Iowa  Tr  &  Sav  Bk. 
Iowa  National  Bk. . 
Iowa  State  Bank.. 
Mechanics'  Sav  Bk. 
People's  Sav  Bk... 
State  Savings  Bank 
University  State  Bk 
Valley  National  Bk 
Valley  Savings  Bk. 
Iowa  Loan  &  Tr  Co 
Sec  Loan  &  Tr  Co  . 

Dubuque — 
Citizens' State  Bk.. 
Dubuque  Nat  Bank 
Dubuque  Sav  Bank 
First  National  Bank 
German  Sav  Bank. 
Germ  Tr  &  Sav  Bk. 
Iowa  Tr  &  Sav  Bk. 
Second  Nat  Bank.. 

Sioux  City — 
First  National  Bank 
Live  Stock  Nat  Bk. 
Merchants'  Nat  Bk. 
Northwest  Nat  Bk. 
Security  Nat  Bank. 
Woodbury  Co  S  Bk 
Farmers  L&  Tr  Co. 


100,000 
100,000 
125,000 
200,000 
100,000 
150.000 


100 

100 

Consol. 

100 

50 

50 

200 

50 

150 

100 


000 
000 
wit 
000 
000 
,000 
,000 
,000 
000 
000 


120,000 
100,000 
150,000 
200,000 
50,000 


300,000 
100,000 
200,000 
600,000 
150,000 
50.000 
250,000 
100,000 
100.000 

100.000 

200,000 

100,000 

200.000 

50,000 

500,000 

200,000 

100,000 

50.000 

50,000 

.000,000 

50,000 

50,000 

100,000 

50,000 

50,000 

300,000 

50.000 

500,000 

50.000 

100,000 
100,000 
75.000 
200,000 
150.000 
100,000 
300  000 
300,000 

300,000 
100.000 
100,000 
100,000 
250,000 
50,000 
300,000 


14,600 
s54,920 
251,396 
209,673 
el35,370 
164,209 


184,098 

118,694 

Merchan 

6,430 

8,064 

9,911 

246.527 

27.760 

114,709 

60,000 


32,874 

27,630 

114.904 

156,032 

38,614 


325 

69 

e209, 

786 

el64, 

18, 

266, 

100, 

103, 


000 
467 
532 
590 
013 
000 
912 
470 
796 


20,153 

56,617 

3,970 

147.654 

14,789 

91.869 

30.000 

11,194 

14,673 

9,307 

270.714 

4,447 

9,894 

120.837 

38,772 

2.876 

106.553 

51 ,007 

672,560 

64,380 

17.527 

26,417 

63.983 

130.233 

46,407 

59,989 

147,473 

137.134 

87,889 
83,567 
70,292 
30,600 
194,813 
50,000 
42,667 


600,000 

s780,000 

2,602,401 

2,852,608 

el  .402,956 

1,134,587 


4,311,644 

2,075,039 

ts'  Natl  Bk 

1,009,063 

415,131 

585,637 

5,014,407 

745,400 

1,826,010 

1.700,000 


683,958 

603,947 

2,195,668 

2,118,632 

712,776 


000,000 
138.477 
241 ,950 
817,998 
949,913 
325,000 
523,489 
651,767 
337.429 


1,504,087 
2,690,889 

508,762 
2,172,277 

600,019 
5.107,960 
2.636,102 

995,699 
1,083,687 

426,167 
6.498,628 

360,373 

609,696 
1.942,892 
1,076,089 

184,696 

2,005,441 

1,088,692 

<2,085,501 

258.387 

572,000 
1,063,504 

787,176 
1,574,731 
1,128,932 
1,578,984 
1,565,048 
1,375,987 

5,911,774 
2,003,727 

952,585 
1.004,751 
3,583,167 

855,000 
1,029,802 


100 
100 
100 
100 
100 
100 

No 
100 
100 


100 
100 
100 
100 


Per 
110 
150 
300 
275 
250 
300 

minal 


share. 


prices 


100 


100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
No 
100 
100 
100 
100 
100 
100 
100 


Per 


Per 
250 
180 
215 
375 
210 
125 
275 
220 
200 

Per 


130 


140 
135 

minal 


share. 


share. 
255 


225 
400 
215 
135 
280 
225 


share. 


100 

100 

135 

*150 

*120 


*140 

prices 


KANSAS — Nat.  banks  Mar.  29;  State  institutions  latest  returns. 


Kansas  City — 

Commercial  Nat  Bk 
Inter-State  Nat  Bk 
People's  Nat  Bank. 
Exchange  State  Bk 
Wyandotte  StateBk 
Banking  Trust  Co.. 

Kansas  Trust  Co 

Topeka — 
Bank  of  Topeka... 
Capital  National  Bk 
Central  National  Bk 
Merchants'  Nat  Bk. 
Shawnee  State  Bk. 
Prudential  Trust  Co 


300,000 
500,000 
200,000 
100,000 
Absorbe 
200,000 
125,000 

210,000 
Consolidat 
200,000 
100,000 
60,000 
100,000 


260,624 

1,000,000 

8,560 

41,349 

d  by  Com 

15.000 

25,160 

290,084 

ed  with  Ce 

53,920 

113,443 
23.000 
31.129 


5,584,961 
7,848,247 
753.554 
900,187 
mercial  Na 
300,000 
333,859 

2.073,208 

ntral   Nati 

1,971,490 

1,796,767 

506,000 

446,019 


100 
100 


100 

tion 

100 


100 
onal 
100 
100 
100 
100 


Per 


al  Ban 


200 
Bank 
125 
140 
200 
120 


share. 


KENTUCKY— iVo/. 

banks  Mar 

29;  State  institutions  latest  returns. 

Surplus 

Gross 

Capital. 

&   Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

S 

$ 

» 

Per 

share 

Covington — 

Citizens'  Nat  Bank. 

200,000 

121.559 

1,065,825 

100 

160 

Far  &  Traders'  Nat 

Consolid 

ated  with 

First   Nat. 

Ban 

k 

First  National  Bk.. 

600,000 

133.967 

1,796,523 

100 

150 

165 

Germ'n  Nation'l  Bk 

350,000 

156.839 

1,031.170 

100 

135 

140 

Covington  S  Bk&Tr 

1/100,000 

35,070 

515,898 

100 

130 

People's  SavBk&Tr 

150,000 

23,551 

641.599 

100 

120 

Lexington — 

Per 

share 

Fayette  Nat  Bank. 

300,000 

e349,553 

61,072.250 

100 

270 

First  National  Bk.. 

400,000 

694,989 

6697,028 

100 

129 

130 

Lex'ton  City  N  Bk. 

500,000 

6283,319 

6951,212 

100 

215 

Phoenix  Na't  Bank. 

300,000 

679,960 

c859,101 

100 

143 

145 

Second  Nat  Bank.. 

150,000 

625.187 

6371,087 

100 

120 

122 

Third  Nat  Bank... 

300,000 

659,824 

6782,225 

100 

152 

155 

Louisville — 

Per 

share 

American  Nat  Bk.. 

800,000 

211,080 

3,831,731 

100 

138 

140 

Citizens'  Nat  Bank. 

500,000 

585,392 

3,943,722 

100 

235 

240 

Com  Bank  &  TrCo. 

500,000 

40,000 

1,596,323 

100 

95 

97 

First  National  Bk.. 

500,000 

6213,570 

62,984,927 

100 

230 

Franklin    Bank 

6100  000 

3,291 

121,100 

German  Bank 

250,000 

520,000 

4,263,355 

100 

350 

380 

249,500 
179,000 

517,937 

6, .545, 764 

50 

German  SecurityBk 

82,211 

904,581 

100 

173 

174 

Kent  Tit  S  Bk&TCo 

350,000 

70,451 

1,084,204 

100 

135 

■  Lincoln  Sav  Bank  . 

350,000 

29,115 

520,676 

100 

96 

ioo 

Louisv  Nat  Bkg  Co. 

250,000 

107,829 

2,105,710 

100 

153 

Nat  Bk  ofCommerce 

800,000 

350,227 

3,673,769 

100 

183 

185 

Nat  Bk  ofKentucky 

1,645,000 

1,298,107 

6,547,560 

100 

194 

195^2 

Southern  Nat  Bk.. 

250,000 

64,828 

2,223,726 

100 

145 

Stock  Yards  Bank- 

100.000 

58,079 

498,090 

100 

130 

Third  National  Bk. 

300.000 

56.207 

2,175.654 

100 

117 

Union  National  Bk. 

500,000 

550,299 

4,926,743 

100 

227 

236 

Columbia  Trust  Co. 

1,000,000 

233,230 

1,513,607 

100 

138 

140 

Fidelity  Trust  Co.. 

1,000,000 

1,146,537 

1,183,139 

100 

340 

345 

Louisville  Trust  Co. 

806.100 

255,157 

1,614,982 

100 

157 

161 

US  Trust  Co. 

350,000 

87,390 

459,383 

100 

104 

no 

Newport — 

Per 

share 

German  Nat  Bank 

100  000 

660,869 

6583,945 

100 

Newport  Nat  Bank 

100,000 

662,100 

6532,000 

100 

LOUISIANA— ATai. 

banks  Mar 

.  29;  State  institutions  latest  returns. 

!       New  Orleans — 

Per 

share 

Bank  of  Orleans 

100,000 

69,702 

1,212,715 

100 

200 

Canal  La  Bk  &  T  Co 

2,000,000 

637,190 

7,877,716 

100 

141 

Citizens'  Bk  of  La.. 

.     380,200 

427,274 

1,750,238 

100 

208 

City  Bk  &  Tr  Co 

150,000 

38,904 

627,994 

Commercial  Nat  Bk 

300,000 

396,401 

3,047,789 

100 

290 

Commercial  Germ'n 

1      Tr  &  Sav  Bank. . 

1,100,000 

900,529 

10,868,462 

100 

265 

Cosmop  Bk  &  Tr  Co 
Ger-Amer  Nat  Bk. . 

200,000 

51,994 

403,894 

100 

1.000,000 

663,004 

6.416.787 

100 

197J4 

Ger-Amer  Sav  Bank 

&  Trust  Co 

200,000 

114,126 

1.495,907 

100 

200 

225 

Int-StateTr&BCo. 

750,000 

381,705 

4,306,004 

100 

195 

Metropolitan  Bank. 

400,000 

298,784 

2,376,286 

100 

168 

. 

Morgan  State  Bank 

100,000 

120,000 

862.600 

50 

115 

N  Hibernia  Nat  Bk 

400,000 

80,379 

1.152,198 

New  Orleans  N  Bk. 

1.000,000 

622.583 

4,246,065 

100 

200 

People's  Bk  &  Tr  Co 

400,000 

4,790 

3,196.462 

lOOH 

Teutonia  Bk  &TrCo 

200.000 

72,003 

1,418,959 

ioo 

111 

U  S  S  Dp  &  Sav  Bk 

100,000 

138,746 

1,446,914 

100 

250 

Whitney-Cent  N  B. 

2.500,000 

1,602,710 

12,596,265 

100 

227 

234 

Hibernia  Bk&Tr  Co 

1,000,000 

2,355,182 

14,907,450 

100 

530 

670 

Whitney-Cent  Tr  & 

1      Sav  Bk 

200,000 

8,517 

1,718,897 

■      Shreveport — 

Per 

share 

Commercial  Nat  Bk 

500,000 

6382,214 

64,316,145 

100 

First  National  Bk 

500,000 

230,337 

3,098,492 

100 



Contin't'l  B  &  Tr  Co 

1/300,000 

101.000 

1.260,000 

1 

MAINE — Nat.  banks  Mar.  29;  State  institutions  latest  returns. 


Bangor — 

Per 

share 

First  National  Bk.. 

300.000 

300,264 

750,657 

Merchants'  Nat  Bk. 

100,000 

262,479 

554,858 

100 

Second  Nat  Bank 

150.000 
175.000 

456,796 
443,160 

549,731 
3.582,988 

Eastern  Tr&Bkg  Co 

Kenduskeag  Tr  Co 

100,000 

104,980 

1.206,980 

Merrill  Trust  Co... 

200,000 

137,567 

1.478.966 

Portland — 

Per 

share 

Canal  Nat  Bank 

600,000 

292,719 

1.025.391 

100 

105 

109 

Casco  Nat  Bank 

800,000 

312,949 

4,182,627 

100 

102 

104 

Chapman  Nat  Bk.. 

100.000 

51,640 

1.472,127 

100 

115 

120 

Cumberland  Nat  Bk 

150,000 

74,576 

529,677 

100 

102 

103 

First  National  Bank 

600,000 

472,987 

2.540,940 

100 

105 

106 

Nat  Traders'  Bank. 

Merged  in 

Fidelity  T 

rust  Co 

Portland  Nat  Bank 

300,000 

349,977 

4,768,904 

100 

150 

160 

Fidelity  Trust  Co.. 

150,000 

205,727 

2,335,009 

IOC 

205 

210 

Mercantile  Trust  Co 

100,000 

110,866 

945,935 

100 

145 

150 

Portland  Trust  Co. 

1/250,000 

750,000 

6,000,000 

100 

Union  S  D  &  Tr  Co 

250,000 

232,287 

386,941 

100 

150 

155 

MARYLAND — Nat.  banks  Mar.  29;  State  institutions  latest  returns. 


Baltimore —  , 

Calvert  Bank '  100,000 

Canton  Nat  Bank..  100,000 

Citizens'  Nat  Bank.  61,000,000 

Com&Farm  Nat  Bk  500,000 

Commonw'lth  Bank  200,000 

Drov&Mech's  N  Bk  600,000 

Farm&  Mer  Nat  Bk  650,000 

First  National  Bank  1 ,000,000 

German-Amer  Bank  300,000 

German  Bk.  of  Bait  400,000 

Maryland  Nat  Bank  500,000 

Mercantile  Bank...  100,000 

Merchants'  Nat  Bk.  1,500,000 

Nat  Bk  of  Baltim..  1,210,700 

National  City  Bank  350,000 

Nat  Bk  of  Comm'ce  500.000 

Nat  Exchange  Bk.  .  1 ,000,000 

Nat  Howard  Bank.  280,000 

Nat  Marine  Bank..  400,000 

Nat  Mechanics'  Bk.  1 ,000,000 


40 

66 

1.953 

43 

112 

464 

263 

541 

125 

158 

96 

36 

995 

484 

60 

542 

689 

107 

220 

1,096 


,392 

,277 
,967 
,787 
,000 
,650 
,955 
,255 
,532 
,947 
,129 
,920 


1,230 

6509 

8,583 

1,388 

2,400 

6,205 

2,761 

6,719 

770 

1,367 

2,173 

671 


,925  50 

,075  100 

,695  10 

.716  100 

.000  50 

.915  100 

.899  40 

917,  100 

,596  100 


Per  share 
60 


,827  11,001 
,742    2,541 


939 
555 
383 
651 
530 
599 


431 
2,494 
4,433 
1,140 
2,384 
7.245 


,741 
.793 
,620 
,827 
,731 
,840 
,028 
.372 
.670 
,891 
,010 


100 

20 

25 

100 

100 

100 

15 

100 

10 

30 

10 


38 
*68 

87 
223 

47 
140 
110 
103 

23 


39 

80 

100 


175 
121  H 


30 
156 

42 
27 


150 
"24" 


180 


31 


15 
43 


*  Sale  price,  a  Capital  and  surplus  to  be  increased.  6  Capital  to  be  increased,  h  Book  value.  1;  This  is  amount  paid  in  on  shares,  par  value 
f.  P*,«'^®  ^'^?*^  .P^'"  ^'^^'■^  "o*^  P®'"  ^^^n*^-  x  Ex-dividend.  1/ Capital  paid  in;  authorized  amount  is  larger,  c  Figures  date  Sept.  1  1909.  e  Jan. 
31  1910.     n  March  18  1910.     s  May  24  1910.     t  Includes  debentures,     d  Dec.  31   1900.     v  Feb.  5  1909. 
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BANKS  AND  TRUST  COMPANIES. 
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Where  Name*  are  Printed  in  Italics  Fuller  Returni  may  be  Found  in  the  Advertising  Columns. 


MARYLAND— (Continued.) 


Bait.  {Con.) — 
Nat  Union  Bk  ofMd 
Old-Town  Nat  Bk. 
Second  Nat  Bank-. 
Third  National  Bk. 

Traders'  Bank 

Western  Nat  Bank. 
Baltimore  Trust  Co 
Colonial  Trust  Co. . 
Continental  Tr  Co. . 
Fidelity  Trust  Co.. 
International  Tr  Co 
Maryland  TrCo.com 

Preferred    

MercantileTr  &  Dep  . 
Safe  Dep  &  Tr  Co.  . 
Union  Trust  Co 

Frederick — 

Central  Nat  Bank.. 
Citizens'  Nat  Bank. 
Far  &  Mech  Nat  Bk 
Franklin  Sav  Bank. 
Frederick  Co  NatBk 
Fr'k-Town  Sav  Inst 


Capital. 


1, 


1,000,000 
200,000 
500,000 
500,000 
250,000 
500,000 
000,000 
300,000 

1,350,000 

1 ,000,000 
Merged  in 

1,000,000 
500.000 

1,500,000 
6600,000 
6500,000 


150,000 
100,000 
125,000 

fcl04,000 
150,000 

fel71,176 


Surplus 
&   Profits. 


612,389 

94,574 

765,519 

150,089 

Beg  busine 

"557,639 

2,500,000 

97,563 

2,458,520 

701,555 

Baltimore 

I     127,743 

3,071,174 

1,948,196 

694,977 


70,994 
347,544 
102,769 

27,929 
104,703 
115,089 


Gross 
Deposits. 


2,814,991 
1,499,134 
1,195,365 
2,512,645 

ss  M'h  1  09 
2,623,169 
4,045,550 
585,725 
5,726.376 
6,432,523 

Trust  Co 
1,500,504 

8,041,762 
d 
694,2.37 


442,240 
2,613,246 
1,041,714 
295.800 
4.'>7,063 
940,066 


Par. 


100 

10 

100 

100 

25 

20 

50 

25 

100 

100 

,100 
[100 

50 
100 

50 


25 
100 

25 
100 

15 
100 


Bid. 


Per 
121 

12 
195 
120 


36  !.^ 
168 
27 


70 
100 
140 
440 

71 

Per 

35 
450 

40 
125 

22 
175 


Ask. 


share. 


130 


371^ 


29 

200 
220 

75 

141" 


share. 


MASSACHUSETTS— iVa<.  bks.  (exc. Boston)  Mch.  29;  State  inst.  latest  re 


V  Boston — 

Deposits  of 

banlcs  date 

June  25 

1910 

.     Per 

share. 

Atlantic  Nat  Bank. 

750,000 

579,941 

4,729,000 

100 

*151H 

Boylston  Nat  Bank 

700.000 

2.56,964 

3,079,000 

100 

* 

103  J^ 

Commercial  Nat  Bk 

250,000 

267,567 

1.948,000 

100 

142 

Eliot  National  Bk.  . 

1 ,000,000 

1,. 333, 244 

11,115,000 

100 

*2--t0 

First  National  Bank 

3,000,000 

3,758,497 

57,066,000 

100 

395  * 

400 

First  Ward  Nat  Bk. 

200,000 

185,291 

711,172,667 

100 

150 

Fourth  Nat  Bank. . 

1,000,000 

.846,109 

8,126,000 

100 

*17il4 

Merchants'  Nat  Bk. 

3,000,000 

3,612,140 

10,877,000 

100 

265 

275 

Metropolitan  Nat  Bk 
Mutual  Nat  Bank.. 

Merged 

in  Atlanti 

c  National 

Ba 

nk. 

200.000 
1 .500,000 

828 
1.454,679 

n    874,495 
14,149,000 

100 
100 

Nat  Bkof  Com'ce.. 

*175 

Nat  Bk  of  Republic 

Merged 

in   Nat'l 

Shawmut 

Bk. 

N  Mkt  Bkof  Brig.. 

250,000 

190,967 

n732,559 

100 

*102 

Nat  Rock  Bk  of  Rox 

300.000 

484,069 

n2,963,165 

100 

*171 

Nat  Security  Bk... 

250.000 

842,992 

1,781.000 

100 

240 

Nat  Shawmut  Bank 

3,500,000 

5,211.091 

74,429,000 

100 

*370 

Nat  Union  Bank 

1 ,000,000 

1,426,063 

8,640,000 

100 

♦204 

New  Eng  Nat  Bk.. 

200,000 
900,000 

cl06,3.50 
356,702 

995,000 
1,960,000 

100 
100 

Old  Boston  Nat  Bk 

*i26 

People's  Nat,  Roxb 

300,000 

197,426 

nl, 752.627 

100 

*122li 

Second  Nat  Bank.. 

2,000,000 

2,670,207 

22. .309,000 

100 

*263H 

South  End  Nat  Bk. 

200,000 

66.147 

r    949,722 

100 

104 

State  National  Bk. 

2,000,000 

1,716,172 

8,964.000 

100 

182 

Web'r&AtlasN't  Bk 

1,000,000 

1,002,534 

4,399,000 

100 

185 

Winthrop  Nat  Bk.. 

300,000 

.579,407 

3,165.000 

100 

325 

American  Trust  Co. 

1,000,000 

2,011,527 

14,812,129 

100 

325 

350 

Bay  State  Trust  Co 

500,000 
600,000 

.599.630 
478,307 

6,220,712 
7,579,417 

100 
100 

Beacon  Trust  Co 

210 

Boston  S  Dep&  Tr. 

1.000,000 

2  822,479 

12,295,000 

100 

369 

aty  Trust  Co 

Consolidat 

ed  with  01 

d  Colony 

Trus 

t  Co. 

Columbia  Trust  Co. 

100,000 

29,702 

487,466 

100 

118 

Comm'w'thTrCo.. 

1,000,000 

780,-529 

12,721,122 

100 

200 

Dorchester  Tr  Co.. 

200,000 

35,120 

1,135.722 

100 

*102 

Exchange  Trust  Co. 

250,000 

41 ,054 

1.0.59,168 

100 

100 

Federal  Trust  Co.. 

1.000,000 

407.099 

5,499.712 

100 

n38 

International  Tr  Co 

1,000.000 

4,255,067 

U,5.'^7,756 

100 

400 

Liberty  Trust  Co.. 

200,000 

86,090 

2,144,017 

100 

135 

Lincoln  Trust  Co.. 

200,000 

100,733 

657,701 

100 

150 

Mattapan  D&Tr  Co 

100,000 

122,017 

1,308.865 

100 

140 

Mechanics'  Tr  Co.. 

Consoli 

dated    vit 

h  Federal 

Trus 

t  Co. 

New  Eng  Trust  Co. 

1,000,000 

2.450.069 

19,155,163 

100 

300 

Old  Colony  Tr  Co.. 

2,400.000 

10.075.689 

69.4.30.676 

100 

* 

735 

Paul  Revere  Tr  Co. 

200.000 

25,000 

Began  bus 

m>-s.s 

May  2 

1910. 

Puritan  Trust  Co.. 

200.000 

175,827 

2.. 309 ,088 

100 

200 

StateSt  Trust  Co.. 

0600,000 

898  865 

11. .536. 237 

100 

225 

US  Trust  Co 

200,000 

730,981 

4,840,829 

100 

300 

Beverly — 

Beveriy  Nat  Bank. 

Per 

share. 

0200.000 

213,087 

1,104.406 

100 

I 

150  >i 

Brockton — 

Per 

share. 

Brockton  Nat  Bank 

200.000 

165,715 

1,923.9.55 

100 

140 

Home  Nat  Bank 

200.000 

490,927 

2.143,731 

100 

200 

Plymouth  Co  SD&T 

100.000 

33,299 

813.875 

100 

100 

Cambridge — 

Per 

share. 

Charies  Riv  Nat  Bk 

100,000 

161,369 

967,886 

100 

*220D 

c  23'8 

Cambridge  Trust  Co 

100,000 

200,000 

1,274,258 

100 

*113H 

7'e'98 

Central  Trust  Co... 

200,000 
200.000 

98,114 
160,1.53 

1,000.015 
1,558,975 

100 
100 

Harvard  Trust  Co. . 

*170M 

ch  '10 

E.  Cambridge — 

Per 

share. 

Lechmere  Nat  Bk.. 

100,000 

1.38,253 

571 .697 

100 

nSOVi 

Ar'OS 

Fall  River — 

Per 

share. 

FaU  Riv  Nat  Bk... 

400,000 

193,779 

l,.'v43,692 

100 

127 

132 

First  National  Bank 

400,000 

4.58,760 

1,133,.'<74 

100 

190 

Massas'it-PocassetN 

650,000 

462.317 

2.269.808 

100 

165 

Metacomet  Nat  Bk. 

750.000 

344.7.30 

1,102,167 

100 

128 

Durfee  S  Dep  &  Tr. 

400,000 

426,598 

2,283,782 

100 

190 

Fitchburg — 

Per 

share. 

Fltchburg  Nat  Bk. 

250,000 
200,000 
250,000 
250,000 

316,927 

190,292 

80,144 

159,499 

1,445.011 
980.974 
873,331 

1,111.904 

100 
100 
100 

Safety  Fund  Nat  Bk 

Wachusett  Nat  Bk. 

Fitchb'gSD&TrCo. 

Gloucester — 

Cape  Ann  Nat  Bk.. 

150,000 

123,497 

624.8-9 

Cape  Ann  Sav  Bk.. 

isb'.ooo 

258.187 
176.221 

2.693.441 
1.046.065 

City  National  Bank 

Glou'ter  SD&TrCo. 

200,000 

267,432 

2.734,018 



Haverhill- 

Per 

share. 

Essex  Nat  Bank... 

100.000 
200.000 

54,564 
208,302 

402.919 
1,, 394, 900 

100 
100 

First  National  Bank 

Haverhill  Nat  Bank 

200.000 
200.000 
240.000 

351 ,070 
111,193 
2.39.443 

1,631,675 
978,154 
971,219 

100 
100 
100 

Merchants'  Nat  Bk. 

Merrimack  Nat  Bk. 

Haverhill  Trust  Co. 

200,000 

79,376 

448,081 

100 

MASSACH  USETTS— (Continued.) 


Surplus 

Gross 

Capital. 

<fe   Profits. 

Deposits. 

Par. 

Bid. 

Ask 

Holyoke— 

$ 

S 

$ 

Per 

share. 

City  National  Bank 

500.000 

211,546 

922,028 

100 

105 

110 

Hadley  Falls  NatBk 

200,000 

158,020 

657,470 

100 

125 

130 

Holyoke  Nat  Bank. 

200,000 

278,770 

1,582,888 

100 

160 

175 

Home  Nat  Bank 

250,000 

160,614 

1,203,015 

100 

125 

130 

Park  National  Bank 

100,000 

62,857 

592,942 

100 

Lawrence — 

Per 

share. 

Arlington  Nat  Bank 

100,000 

71,201 

875,022 

100 

125 

Bay  State  Nat  Bank 

375,000 

139,006 

985,267 

75 

115 

Lawrence  Nat  Bank 

300,000 

136,920 

1,036,181 

100 

* 

129 

Merchants'  Nat  Bk. 

100,000 

229,185 

970,344 

100 

325 

Pacific  Nat  Bank.. 

150,000 

■    91,875 

504,577 

100 

117 

Lowell — 

Per 

share. 

Appleton  Nat  Bank 
Ok  Lowell  Nat  Bk. 

300,000 

170,000 

853,000 

100 

104M 

200,000 

59.224 

474,405 

100 

104 

Traders'  Nat  Bank. 

200,000 

<95,174 

<2, 985,782 

100 

110 

Union  Nat  Bank  . . 

350,000 

306,255 

2,303,216 

100 

*180 

Wamesit  Nat  Bank 

250,000 

93,261 

299,402 

100 

100 

101 

Lowell  Trust  Co 

205,700 

98,000 

1,304,000 

100 

102 

MiddlesexS  D  &TrCo 

100,000 

40,480 

453,549 

100 

Lynn — 

Per 

share. 

Central  Nat  Bank.. 

200,000 

s285,579 

81,582,502 

100 

190 

Lynn  National  Bk. 

100,000 

s276,893 

s977,097 

100 

250 

Manufac's  Nat  Bk. 

200,000 

91,175 

1,190,009 

100 

100 

National  City  Bank 

200,000 

S176.855 

s835,992 

100 

150 

Essex  Trust  Co 

250,000 

314,221 

2,013,413 

100 

210 

Lynn  S  Dep&  Tr  Co 

100,000 

233.249 

2,006,630 

100 

200 

Security  Trust  Co. . 

200,000 

139,944 

3,483,031 

100 

175 

New  Bedford — 

Per 

share. 

First  National  Bank 

1,000,000 

645.720 

1,141,910 

100 

148 

Mechanics'  Nat  Bk. 

600,000 

494,309 

1,648,031 

100 

157 

Merchants'  Nat  Bk. 

1,000,000 

1,069,075 

2,316,441 

100 

202 

207 

N  Beds  Dep &TrCo 

200,000 

166,903 

1,951,858 

100 

250 

Pea body — 
Warren  Nat  Bank. 

Per 

share. 

200,000 

Sll2,156 

s815,508 

100 

*108H 

Per 

share. 

Salem— 

No 

minal 

prices 

Mercantile  Nat  Bk. 

200,000 

138,069 

1,2.36.006 

100 

I 

114^ 

Merchants'  Nat  Bk. 

200,000 

s260,177 

si  ,572.731 

.50 

83  H 

U4 

Naumkeag  Tr  Co.. 

250,000 

283,509 

2,424,008 

100 

250 

Salem  S  Dep&Tr  Co 

200,000 

131.524 

909,960 

100 

150 

Springfield — 

Per 

share. 

Chapin  Nat  Bank.. 

500,000 

85,673 

1,748,458 

100 

100 

105 

Chicopee  Nat  Bank 

400,000 

383,063 

2,925,610 

100 

165 

170 

Springfield  Nat  Bk. 

500,000 

639,839 

3,150,712 

100 

190  * 

200 

Third  Nat  Bank... 

500,000 

566,075 

3,768.973 

100 

210 

220 

Springfield  S  D  &  Ti 
Union  Trust  Co 

500,000 

698,427 

4,401,939 

100 

200 

220 

500,000 

329,951 

6.107.744 

100 

170 

175 

Taunton — 

Per 

share. 

Bristol  Co  Nat  Bk.. 

500,000 

90,716 

898,744 

100 

* 

104 

Machinists'  Nat  Bk 

200,000 

148,373 

387,303 

100 

* 

146 

Taunton  Nat  Bank. 

600,000 

206,703 

860,383 

100 

108 

Worcester — 

Per 

share. 

Mechanics'  Nat  Bk. 

200,000 

246,535 

3,309,982 

100 

135 

Merchants'  Nat  Bk. 

500,000 

427,769 

2.956.735 

100 

165 

Worcester  Nat  Bk. 

250,000 

404,490 

4.391,231 

100 

212 

Worcester  Trust  Co 

500,000 

967.111 

9,541,390 

100 

310 

MICHIGAN — Nat.  banks  March  29;  State  institutions  March  29. 


Bay  City- 

Per 

share. 

Bay  aty  Bank 

150,000 

191,040 

2,297,806 

100 

210 

220 

Bay  County  Sav  Bk 

50,000 

45,789 

999,600 

100 

190 

Commercial  Bank.. 

100,000 

96,677 

878,705 

100 

180 

200 

First  National  Bank 

100,000 

179,979 

1,072,155 

100 

200 

210 

Old  Second  Nat  Bk 

100,000 

22,223 

769,227 

100 

110 

People's  Sav  Bank. 

50.000 

22.639 

912,184 

100 

150 

Detroit — 

Per 

share. 

Amer  Exch  Nat  Bk 

400,000 

172.746 

3,713,745 

100 

110^ 

Central  Sav  Bank.. 

100,000 

86,820 

2,797,117 

100 

175 

Detroit  Sav  Bank.. 

400,000 

706,674 

9,144,291 

100 

240 

Det  United  Bk  Ltd. 

250,000 

58,600 

2,242,025 

100 

125 

Dime  Savings  Bank 

500,000 

344,446 

7,995,538 

100 

152 

First  National  Bank 

2,000,000 

1,207,967 

18.856,108 

100 

153 

Germ-Amer  Bank.. 

250,000 

66,901 

1,966,218 

100 

125 

_ 

Home  Savings  Bank 

400,000 

435.264 

7,385,234 

100 

265 

Michigan  Sav  Bank 

250,000 

192.919 

3,264,891 

100 

160 

Nat  Bk  of  Comm'ce 

750,000 

265.875 

5,173,007 

100 

140 

Old  Detroit  Nat  Bk 

2,000,000 

894,124 

14,558,882 

100 

153 

Peninsular  Sav  Bk. 

500,000 

265,260 

7,231,000 

100 

154 

People's  State  Bank 

1,500,000 

1,813,839 

28,383,932 

100 

217 

Wayne  Co  Sav  Bk 

1,000,000 

1,136,689 

12,612,886 

100 

Detroit  Trust  Co... 

500,000 

1,161,918 

4,015,702 

100 

300 

Security  Trust  Co. . 

500,000 

720,785 

2,256,919 

100 

220 

225 

Union  Trust  Co 

500,000 

387,370 

2,402,162 

100 

153 

Grand  Rapids — 

Per 

share 

City  Trust  &  SavBk 

100,000 
200,000 

51 ,364 
41 ,892 

525,693 
2,079,949 

100 
100 

Commercial  Sav  Bk 

130 

Fifth  Nat  Bank 

Consolidat 

ed  with  Co 

mmercia) 

Say 

Bank 

Fourth  Nat  Bank.. 

300,000 

224,187 

3,014,690 

100 

185 

Gr  Rapids  Nat  Bk. 

500.000 

192,. 520 

3,882,628 

100 

140 

Gr  Rapids  Sav  Bk. 
Kent  State  Bank.. 

1.50,000 

122,994 

2,288,061 

100 

175 

,500,000 

227,117 

6,010,090 

100 

265 

National  City  Bank 

600,000 

241,253 

2,478,346 

100 

153 

Old  National  Bank. 

800,000 

603,970 

5,445,526 

100 

180 

People's  Say  Bank. 

100.000 

101,755 

1,970,125 

100 

200 

State  Bank  of  Mich 

Consolidat 

ed  with  K 

ent  State 

Bk 

Michigan  Trust  Co. 

200,000 

357.664 

1,011,042 

100 

400 

Saginaw — 

Per 

share. 

Bank  of  Saginaw.. 

400,000 

522,360 

6,581,707 

100 

250 

Commercial  Nat  Bk 

100,000 

127,607 

889,927 

100 

210 

People's  Say  Bank. 

50,000 

89,910 

972,9,30 

100 

225 

Saginaw  Co  Sav  Bk 

.50,000 

111,. 579 

1 ,091 ,706 

100 

300 

Second  Nat  Bank.. 

500,000 

363,460 

4,059,607 

100 

180 

*  Sale  price,  o  Capital  to  be  increa.sed.  d  No  deposits;  does  not  do  a  general  banking  business,  c  Capital  paid  in;  authorized  amount  is 
Mger.  A:  This  is  the  so-called  "Weekly  Deposits."  now  forming  capital  on  which  dividends  are  paid,  a;  Ex-dividend.  1/ Trust  companies'  date 
Mch.  29  1910.    h  .Ian.  10  1910.      Last  sale,    n  Mar.  29  1910.    v  April  28  1909.    r  Feb.  5  1909.    c  Feb.  1  1910.    s  Jan.  31  iOlO.    t  Nov.  16  1909. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


MINNESOTA— iVo<. 

banks  March  29;  State  institutions  latest  returns. 

Surplus 

Gross 

Capital. 

&   Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Duluth— 

$ 

$ 

$ 

Per 

share. 

Amer  Exch  Nat  Bk. 

500.000 

1,056,410 

7,083,742 

100 

320 

City  Nat  Bank 

500,000 

180,752 

3,163,474 

100 

130 

150 

First  National  Bank 

500,000 

1,426,529 

8,751,112 

100 

425 

Northern  Nat  Bk.. 

250,000 

38,269 

716,740 

100 

120 

Minneapolis — 

Per 

share. 

East  Side  State  Bk. 

100,000 

12,092 

560,026 

100 

130 

First  National  Bank 

2.000,000 

2,269,385 

21,993,066 

100 

275 

German-Amer  Bk.. 

200,000 

119,622 

2,445,492 

100 

160 

Germania  Bank  _.. 

2/100,000 

19,490 

596,927 

100 

140 

Hennepin  Co  Sav  B. 
Merch&ManSt'teBk 

100.000 

111,429 

4,794,942 

100 

250 

100.000 

19,786 

475,960 

100 

140 

Metropolit'nNatBk. 

200.000 

39,927 

678,584 

100 

118 

Minnesota  Nat  Bk. 

200,000 

42,972 

995,345 

100 

80 

Northwest  Nat  Bank 

3.000,000 

2,204,993 

28,520.951 

100 

290 

St.AnthonyFallsBk. 

200,000 

67,279 

1,703,676 

100 

140 

ScandinavAmN  Bk. 

500,000 

41,164 

1,447,686 

100 

105 

Security  Nat  Bank. 

1,000,000 

1,559.904 

18,954,915 

100 

350 

South  Side  State  Bk 

75.000 

62,065 

683,743 

100 

250 

Union  State  Bank. 

100,000 

13,980 

.595,385 

100 

110 

Minn  Loan  &  TrCo. 

1,000,000 

170,780 

1.795,470 

ion 

St.  Paul- 

Per 

share. 

American  Nat  Bk.- 

200.000 

36.920 

1,852,742 

100 

*110 

Capital  Nat  Bank.. 

500,000 

134,773 

5,017,311 

100 

130 

140 

First  National  Bank 

1,000,000 

1,165,927 

9,399,066 

100 

275 

Merchants'  Nat  Bk. 

1.000,000 

798,825 

9,837,796 

100 

*210 

Nat  Germ-Amer  Bk 

1 ,000,000 

824,788 

11,632,695 

100 

*215 

Scand'vian  Am  Bk. 

100,000 

129,017 

1,598,303 

100 

204 

Second  Nat  Bank.. 

400,000 

394,675 

3.406,131 

100 

210 

Stock  Yards  Nat  Bk 

100,000 

654,259 

el  .001 .720 

100 

160 

Security  Trust  Co.. 

250,000 

104,980 

745,782 

100 

105 

MISSISSIPPI— A^a/ 

.  banks  March  29;  State  institutions  latest  returns. 

Jackson — 

Capital  Nat  Bank.. 

200,000 

100,000 

100,000 

c350,000 

J/150,000 

100,000 
100,000 

50,000 
100,000 
300,000 
100,000 

50,000 

670,212 

145,762 

7.375 

141,000 

16,469 

39,460 

37,367 

54,749 

60,000 

155,729 

270.772 

100.000 

6892,953 
644,467 
487,759 
799,000 
372,759 

630,716 
•  300,342 
630,697 
550,000 
826,364 
866.283 
600,000 

Per 

share. 

First  National  Bank 

Jackson  Bank 

Merch  Bk  &  Tr  Co. 

Miss  Bank  &  Tr  Co. 

Vicksburg- 

American  Nat  Bank 

100 
100 
100 
100 
100 
100 
50 

Per 

Nomi 

share, 
nal. 

Citizens'  Nat  Bank. 

City  Sav  &  TrustCo 

Delta  Tr  &  Bkg  Co. 

First  National  Bank 

Merchants'  Nat  Bk. 

People's  S  Bk  &  L. 

MISSOURI — Nat.  banks  March  29;  State  institutions  latest  returns. 


Kansas  City — 

Corn  Belt  Bank 

Drovers  Nat  Bank. 
First  National  Bank 
Gate  City  Nat  Bk. 
Ger-Amer  Bank.. 
Int-St  Nat  Bk  Kan 
Mercantile  Bank.. 
Nat  Bk  of  Comm'ce 
Nat  Bk  of  the  Rep. 
New  Eng  Nat  Bank 
National  Reserve  Bk 
Produce  Exch  Bank 
Security  Nat  Bank. 
Southwest  Nat  Bk. 
Traders'  Nat  Bank. 
Western  Exch  Bank 
Westport  Ave.  Bank 

Commerce  Tr  Co 

Fidelity  Trust  Co.. 
Missouri  Sav  Assn. 
Pioneer  Trust  Co.. 

St.  Joseph — 
Burnes  Nat  Bank.. 
1st  N  Bk  of  Buchan- 
an Co 

German-Am  Nat  Bk 
Merchants'  Bank.. 
St  Jos  Stock  Yds  Bk 
Tootle-Lemon  N  Bk. 

First  Trust  Co 

Missouri  Val  Tr  Co. 
St.  Louis — 

Boatmen's  Bank 

Bremen  Bank 

Broadway  Nat  Bk. 

Cass  Ave.  Bank 

Central  Nat  Bank. 
Chippewa  Bank.. 
City  Nat  Bank... 

Franklin  Bank 

German-Amer  Bk. . 
German  Sav  Inst'n 
Grand  Ave.  Bank. 
Intern'l  Bk  St  Louis 
Jefferson  Bank. 

Lafayette   Bank 

Lowell  Bank 

Manchester  Bank.. 
Mec-A mer  Nat  Bk.. 
Mercantile  Nat  Bk. 
Merch  Laclede  Nat. 
Nat  Bk  of  Comm'ce. 
Northwest'n  Sav  Bk 
South'n  Com  &  Sav 
South  Side  Bank.. 
State  National  Bk 
Third  National  Bk 
Union  Station  Bk._ 
Washington  Nat  Bk 

American  Tr  Co 

B'way  Sav  Tr  Co.. 
Commercial  Tr  Co. 
Commonw'lth  Tr  Co 
Farm&MerchTrCo  . 
Jeff.-GravoisTrCo. 

Mercantile  Tr  Co 

Mississip  Val  Tr  Co 
Nor  St  Louis  Tr  Co. 
StLouis  Union  TrCo 
Savings  Trust  Co.. 
Vandeventer  Tr  Co. 
West  St  Louis  TrCo 


100,000 
300,000 
500,000 
200,000 
100,000 
500,000 
100,000 

2.000.000 
500,000 
500,000 

1.200,000 
100.000 
200,000 

1,000.000 
200,000 
100,000 
100.000 

1,000,000 

1.000.000 

(/50.000 

C267.500 

200,000 

500,000 
200.000 
200,000 
200,000 
200,000 
50,000 
100.000 

2.000.000 

100.000 

200.000 

100,000 

1.000,000 

100,000 

200,000 

600,000 

1.000,000 

500.000 

100.000 

200.000 

200.000 

100,000 

100,000 

100,000 

2.000,000 

1 ,500.000 

1.700,000 

10.000.000 

200.000 

100.000 

200,000 

2,000,000 

2,000.000 

100,000 

200,000 

000,000 

100.000 

102,400 

2,000,000 

100,000 

100,000 

3,000,000 

3,000,000 

100,000 

5,000,000 

100,000 

50,000 

100,000 


a 


1, 


22,837 
636,517 
,435.587 

38,679 

52,835 
0^0,360 

11,756 
553,520 

73,527 
732,140 
168,189 

10.089 

64,728 
169.171 

36,357 
140,930 

27.307 

181,264 

1,193,774 

100,000 

319,343 

70.213 

357,684 

6118,602 

107,397 

99,000 

181,214 

1,928 

12,000 

1,698,752 

545,407 

el  ,787 

41,674 

94,935 

38,487 

52.897 

691.672 

601 ,973 

1,341,004 

16.460 

240.464 

24,737 

943.520 

13,593 

100,320 

3.008,716 

574,560 

1.854,507 

8.519.267 

468,153 

139,532 

236,801 

843,299 

2,221,714 

14,867 

6,532 

13,549 

35,615 

5.360 

522.664 

17,460 

4.882 

6,658,589 

5,620.844 

10,257 

6,872,714 

11.472 

4.104 

14,483 


392,404 

6518,978 

27.513.714 

905,210 

1,387,321 

l7,000,0tK) 

300,897 

22,073,925 

4,253,391 

13,278,535 

5,136,186 

605,513 

529,501 

11,606,456 

3,459,742 

1,550,729 

494,637 

6,511,951 

7,214,915 

1,938,705 

2.254.095 

2,472,052 

4,871,433 

65,233,970 

2,123,667 

1,800,000 

4,706,7.38 

226,712 

671.000 

11,159,709 

2,663,563 

6279,057 

972,913 

8,342.179 

649,963 

1.211,108 

5,574,231 

6,451,678 

10,175,064 

636,008 

3,126,627 

1,263,361 

4.339.196 

355,387 

1,171.896 

29,438,075 

5,604,686 

15,244,102 

63„564,411 

3,302,342 

1,375,129 

2,903,711 

10.133,475 

32,453,240 

447,183 

1,020,665 

1,978.500 

645.767 

221,228 

3.179,118 

405,992 

330, X20 

23,004,674 

20,261,415 

201 ,726 

23,326,261 

219,934 

303,672 

374,675 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
100 
100 
50 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

no 

100 
100 
100 
100 
100 

no 

100 
100 
100 
100 
100 
100 
100 
100 


Per 
140 
124 
600 
100 
300 
418 


151 
150 
450 
130 
150 
130 
162 
150 
300 
190 

no 

298 


219 
Per 


175 


160 


Per 
245 
549 


150 
126 
140 


share 
130'" 


no 

350 
425 
100 
152 


132 


140 
163 


112 
300 


221 
share. 


185 


185 


share. 


560 


295 


465 
125 
249 
127 
900 
105 
250 
291 


302  >^ 

2i7y2 

285 
215 
265  H 
205 
321 


105 


150 


105      108 


155 
127 
150 
115H 


200 


129 


130 

112" 
254 


290 
225 


115 


155 


105 
350 
308 


411 


no 

116 


no 

354 
309 


415 


115 
118 


MONTANA— Afai.  banks  Mch. 

29;  Stale  institutions  latest  returns. 

Capital. 

Surplus 
&   Profits. 

Gross 
Deposits. 

Par. 

Bid. 

Ask. 

Butte- 
Butte  Commer'l  Bk 
First  National  Bank 

$ 

Consolidat 
200.000 
200,000 
200.000 
300.000 
100,000 

200,000 
250,000 
100,000 
250,000 

S 

ed  with  Si 

568,304 

9.095 

el, 096 

n330.847 

267,569 

187,739 

117,289 

36,000 

256,975 

$ 

Iver  Bow 

3.928,946 

383,594 

6715,376 

nl, 909,444 

3,600,689 

2,042,977 

2,876.921 

750.000 

3,029.321 

Nat. 

Per 
Bank. 

share. 

Miners  S  Bk  &  TrCo 

Silver  Bow  Nat  Bk 

State  Savings  Bank 

300 
100 

100 
100 
100 
100 

Dalv  Bank  &  Tr  Co 

Helena—^ 

American  Nat  Bank 

Per 

share. 

Nat  Bk  of  Montana 

Thos  Cruse  Sav  Bk 

Union  Bk  &  Tr  Co. 

NEBRASKA— A^at. 

banks  Mch 

29;  State  institutions  latest  returns 

Lincoln — 

City  National  Bank 

250,000 

400,000 

150,000 

50,000 

500,000 
300,000 
500.000 
500,000 
200,000 
1,000,000 
600,000 

100,000 
150,000 
250,000 
300,000 

67,882     1,637,279 
271,474    3,753.789 
693,517  el, 255, 420 

20,649        444.402 

59,191     1,949,221 
9,023        725,367 
731.837  12,185,254 
577.869    6,332.716 
121,567     1,887,710 
561,297  12.109.105 
700,059  11.617.960 

14.747        758.240 

205 
100 
100 

Per 

share. 

First  National  Bank 

First  Tr  &  Sav  Bk 

Omaha — 

City  Nat  Bank 

Corn  Exch  Bank.. 
First  National  Bank 
Merchants  Nat  Bk. 
Nebra.ska  Nat  Bank 
Omaha  Nat  Bank-. 
U  S  National  Bank. 

South  Omaha — 
Live  Stock  Nat  Bk 

100 
100 
100 
100 
100 
100 
100 

105 
105 
240 
150 
115 
190 
285 
Per 

no 
no 

250 
160 
130 
200 
300 
share. 

Packers  Nat  Bank 

el.36,000  62,100.000 
426,036     3,597.176 

100 
100 
100 

rSouth  Omaha  N  Bk 

rUnStkYdsNat  Bk 

6127,407  63,601,594 

NEW  H\mPSHlRE— National  banks  Mch.  29  1909. 


Manchester — 

Amoskeag  Nat  Bk. 

First  Nat  Bank 

Manchester  Nat  Bk 
Merchants  Nat  Bk. 
Second  Nat  Bank.. 


200,000 
150,000 
150,000 
150,000 
100,000 


337,424 
135,000 
151.601 
84,140 
s8 1.863 


1.500.094 
500.000 

1,534,266 

494.601 

S390.166 


100 
100 
100 
100 
100 


Per  share. 


NEW  JERSEY — Nat.  banks  Mch'  29;  Stale  institutions  latest  returns. 


Camden — 

Camden  Nat  Bank. 
First  National  Bank 
National  State  Bk. 
Camden  S  D  &  T  Co 

Broadway  Tr  Co 

Central  Tr  Co 

Security  Trust  Co.. 
West  Jersey  Tr  Co. 

Elizabeth- 
National  State  Bk. 
Union  Co  Trust  Co. 

Hoboken — 
First  National  Bank 
Second  Nat  Bank.. 
Hoboken  Trust  Co. 
Hud.son  Trust  Co.. 
Jefferson  Trust  Co. 
Trust  Coof  N  J 

Jersey  City — 

Claremont  Bank 

First  National  Bank 
Hudson  Co  Nat  Bk. 
Merchants  Nat  Bk. 
Third  Nat  Bank... 
Bergen  &  Laf  ayet  .Tr 
Commer'l  Tr  N  J.. 
Green  V  Bk  &  Tr  Co 
Jersey  City  Tr  Co.. 
Lincoln  Trust  Co.. 
Mercantile  Trust  Co 
N  JTGu  &TrCo.. 
Pavonia  Trust  Co . . 
Peoples  S  D  &  Tr  Co 
Union  Trust  Co.. 

Morristown — 
First  National  Bank 
National  Iron  Bank 
Morristown  Tr  Co. 

Newark — 
American  Nat  Bank 
Essex  Co  Nat  Bank 
Mfrs'  Nat  Bank.. 
Merchants  Nat  Bk. 
Nat  Newark  Bkg  Co 
National  State  Bk 
North  Ward  Nat  Bk 
Union  Nat  Bank. 
City  Trust  Co... 
Federal  Trust  Co 
Fidelity  Trust  Co.. 
Ironbound  Tr  Co.. 
Newark  Trust  Co.. 
Roseville  Trust  Co 
West  Side  Trust  Co 

New  Brunswick- 
Nat  Bank  of  N  J... 
Peoples  Nat  Bank. 
New  Br'sw'k  Tr  Co 

Passaic — 
Passaic  Nat  Bank.. 
Hobart  Trust  Co   _. 
Passaic  T  &  S  D  Co 
Peoples  Bk  &  Tr  Co 

Paterson — 
Firxt  National  Bank 
Paterson  Nat  Bank 
Second  Nat  Bank.. 
Paterson  Sav  Inst'n 
Citizens  Trust  Co.. 
German  Am  Tr  Co. 
Hamilton  Trust  Co 
Paterson  SD&Tr  Co 
Silk  City  SD&Tr  Co 

Trenton — 
Broad  St  Nat  Bank 
First  National  Bank 
Mechanics  Nat  Bk. 
Trenton  BankingCo 

Mercer  Trust  Co 

Trenton  Tr&SD  Co 


100,000 
200,000 
260,000 
100.000 
100.000 
100,000 
100,000 
100,000 

350.000 
300,000 

220,000 
125,000 
100,000 
500,000 
100,000 
500,000 

50.000 
400,000 
250,000 
200.000 
200,000 
100,000 
1.000,000 
100.000 
100.000 
150,000 
100.000 
500,000 
100,000 
200,000 
500,000 

200,000 
200,000 
600.000 

140,000 

1.000,000 

350,000 

500,000 

1.000,000 

500,000 

200,000 

1.500.000 

100,000 

1,000,000 

2,000,000 

200,000 

100,000 

100,000 

200,000 

250.000 
100,000 
100,000 

200,000 
100,000 
200,000 
200,000 

500,000 
300,000 
150.000 
.000,000 
150,000 
150,000 
400.000 
200,000 
200,000 

250,000 
500,000 
500,000 
500.000 
100,000 
200.000 


94,863 

234,893 

282,896 

1.014,766 

52,849 
265,966 
152,049 

55,517 

729,944 
359,600 

630,486 

6235,329 

118,575 

1.425,000 

61,893 

857.492 


23,325 

1,249.237 

740,314 

27,399 

389.999 

125,186 

2.203,034 

Sfi.OOO 
116,276 
318.484 

60.872 
1,391,637 

55.880 
228,734 
125,000 

356.467 

81.427 

1.496.917 

207 

1,454,262 

384,679 

675,272 

1,868.772 

493,349 

332.131 

2,304.673 

79.552 

947,486 

7,378,650 

167,037 

48,772 

59.259 

275.000 

411,609 
146,167 
131.904 

6317.399 
109,560 
120,185 
195,569 

670,953 
372,367 
236,357 
682,283 
214.229 
290,000 
400,000 
419,869 
172,803 

6313.946 
6360,557 
6839,314 

519,714 
63,960 

237,475 


1,667,265 
2,580,909 
2,891.484 
6.546,339 

670,055 
1,784.786 
2,351,075 

701.312 

2.715,705 
3.684.162 

2,381.340 
63.045,260 

1.545.760 

13.800.000 

867.034 

4.447,202 

207,477 
7,023.341 
2.428.920 

891 .96.5 
2,069.464 
3,163.992 
13,386.918 
1,420,0011 
1,856.942 
1.409.451 
1.078.197 
5,895,992 

692.925 
6,189,918 
2,138,939 

3,061,8.54 
1.372,313 
6,937,161 

443.395 

7.343.731 

2,202.432 

4.014.595 

8.731,095 

2,192,391 

3,505,940 

12,516.702 

1,181,076 

5,733.047 

17. 096.0011 

1,961.094 

596,400 

512,764 

2.8(10,000 

2,375,421 

899,975 

1,194,847 

6  1,462,915 
1,302,409 
2,771,448 
2,591,305 

2,840,758 
2,322,675 
2,445,123 
12,028,087 
1.807,954 
1,809,000 
3,500,000 
3,594.255 
1.622.100 

62.151.021 
62,204,464 
64.899.638 

3,600,706 
574.716 

2,776,779 


100 

100 

50 

25 


25 
100 


50 
100 

25 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 

100 
50 
100 
100 
50 
50 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 

100 
100 
100 
100 

100 
100 
50 
100 
100 
100 
100 
100 
100 

100 
100 
50 
50 
100 
100 


Per 


share. 


1158 
18314 


Per 
140 
275 

Per 

95 
345 
235 
575 
160 
395 

Per 
175 
320 
380 
110 
275 
250 
375 
285 
220 
325 
150 
480 
100 
335 
115 

Per 
245 

no 

*455 
Per 

115 

155 

240 

265 

17754 

107  H 

380 

430 

160 

205 

800 

200 

160 

150 

240 
Per 

260 

220 

220 
Per 


share. 


300 

share, 

100 


260 


170 
405 

share. 


325 
405 
115 
310 


385 


160 
125' 


share, 
280 


Per 
300 
250 
205 
fc400 
240 
300 
425 
425 
200 

Per 
150 
165 
143 
100 
150 
250 


500 

share. 


162  y, 
260 


182 
112}^ 


215 
840 


250 

share. 

270 

230 

230 

share. 


share. 

315 

275 

215 

430 

265 

315 

500 

500 

215 

share. 


*  Sale  price,  a  Figures  of  date  Dec.  31  1909.  6  New  stock,  c  Capital  paid  in,  authorized  amount  is  larger.  (7  Amount  paid  in.  fc  Book 
value.  A;  New  stock,  v  These  figures  date  Jan.  24  1910.  2;  Ex-dividend.  ?/ Capital  to  be  increased.  d  June  23  1909.  n  Nov.  27  1908. 
<  Jan.  311910.     !  Last  sale,     r  To  consolidate,     s  April  19  1910.     «  May  20  1910 
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BANKS  AND  TRUST  COMPANIES. 


[Vol.  lxxxxi. 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


NEW  MEXICO— ATo^.  banks  March  29  1910;  State  banks  Jan.  4  1909. 


Capital. 

Surplus 
&   Profits. 

Gross 
Deposits.   Par 

Bid. 

Ask. 

Albuq-jerque — 

Hank  of  v^ommerce 

S 
150,000 
200,000 

$ 

60,017 
51,914 

S 
1,121,045    100 
2,886,135    100 

Per 

share. 

First  National  Bank 

NEW  \ORK— Nat.  bks.  except  N.Y.C.  March  29;  State  inst,  March  25. 

Albany — 

Albany  County  Bk. 
First  National  Bank 
Mech'nics  &  F'rm's 
Nat  Commercial  Bk. 
N  Y  State  Nat  Bk. . 

Albany  Trust  Co 

Union  Trust  Co 

Auburn — 
Cayuga  Co  Nat  Bk. 
Nat  Bk  of  Auburn. 

BinKhamton — 
City  National  Bank 
First  National  Bank 
People's  Bank 


2/Brooklyn — Depo 

date  June  25  19 

1910  for  Nation 

Bank  of  Coney  Isl'd 

Broadway  Bank 

Brooklyn  Bank 

First  National  Bank 

Hillside  Bank 

Home  Bank 

Homestead  Bank 
Manufact's'  Nat  Bk 
Mechanics'   Bank. 

Montauk  Bank 

Nassau  Nat  Bank. 
National  City  Bank 
North  Side  Bank.. 
People's  Nat  Bank- 
Prospect  Park  Bank 
Ridgewood  Nat  Bk. 

Terminal  Bank 

Brooklyn  Trust  Co. 
Citizens'  Trust  Co.. 
Flatbush  Trust  Co. 
Franklin  Trust  Co. 
Hamilton  Trust  Co. 

Home  Trust  Co 

Kings  Co  Trust  Co. 
Long  I  Loan  &  TrCo 

Nassau  Trust  Co 

People's  Trust  Co.. 
Williamsburg  Tr  Co 

Buffalo — 

Bank  of  Buffalo 

Central  Nat  Bank. . 

Citizens'  Bank 

Columbia  Nat  Bank 
German- Amer  Bk . . 
Manuf  &  Trad  Nat. 
Marine  Nat  Bank.. 

Market  Bank 

People's  Bank 

Tliird  National  Bk. 
Union  Stock YdsBk. 
Buffalo  L  T&S  D  Co 
Commonw'th  Tr  Co 
Fidelity  Trust  Co. 

Elmira — 
Merchants'  Nat  Bk 
Second  Nat  Bank. 
Chemung  Canal  TCo 


250.000 
600,000 
250,000 
1,000,000 
500,000 
400,000 
250,000 

200,000 
200,000 

200,000 
400,000 
100,000 

sits  of  Broo 

10.     Surpl 

al  and  Mch 

100,000 

200,000 

300,000 

300,000 

100,000 

Merged  in 

200,000 

252,000 

1,000,000 

100,000 

750,000 

300,000 

200,000 

200,000 

100,000 

100,000 

100,000 

000,000 

500,000 

300,000 

1,500,000 

500,000 

750,000 

500,000 

1,000.000 

600,000 

1 ,000,000 

700,000 


1, 


1/New  York  City — 
areof  dale  June 
1910  for  Nation 
for  banks  and 
may  be  found  in 
Aetna  National  Bk 
America,  Bank  of. 
Amer  Exch  Nat  Bk. 
Astor  National  Bk. 
Audubon  Nat  Bk.. 
Battery  Pk  Nat  Bk. 

Bowery  Bank 

Bronx  Borough  Bk. 

Bronx  Nat  Bank 

Bryant  Park  Bank. 
Butch  &  Drov  Nat. 

Century  Bank 

Chase  National  Bk. 
Chatham  Nat  Bank 
Chelsea  Exch  Bank. 
Chemical  Nai  Bank. 
Citizens'  Cent  Nat.. 
City  Bank,  National 
Coal  <t  Iron  Nat  Bk. 

Colonial  Bank 

Columbia  Bank 

Commerce,  N  Bk  of 
Copper  Bank,  Nat. 
Corn  Exchange  Bk. 
Cosmopolitan  Bk.. 
East  River  Nat  Bk. 
European-Amer  Bk 

Fidehty  Bank 

Fifth  Avenue  Bank. 
Fifth  National  Bk. 
First  National  Bank 
Fourteenth  St  Bank 
Fourth  Nat  Bank .  .  . 
Oallatin  Nat  Bank.. 
Garfield  Nat  Bank. 
German-Amer  Bank 
German  Exch  Bank 

Germania   Bank 

Gotham  Nat  Bank. 

Greenwich  Bank 

Hamilton  Bank 

Hanover  Nat  Bank. 


500,000 
200,000 
100,000 

2,000,000 
300,000 

1,000.000 

2,000,000 
100.000 
300,000 
500,000 

fcl 50,000 
200.000 
500.000 
500.000 

100.000 
300,000 
600,000 

Deposits  of 
25  1910 
al  and  Mch 
trust  comp 
our  "Ry 

300,000 

1 ,500,000 

5,000.000 

350.000 

200.000 

200.000 

250.000 

150.000 

200.000 

200,000 

300,000 

200,000 

5,000.000 

A:450.000 

200,000 

3,000,000 

2.550,000 

25,000,000 

1,000,000 

400,000 

300,000 

25,000.000 

Merged  int 

3.000.000 

100.000 

250.000 

fe  100,000 

200,000 

100,000 

250.000 

10.000,000 

1,000,000 

5,000,000 

1,000.000 

1.000.000 

750,000 

200,000 

200,000 

200,000 

500,000 

Merged 

3,000,000 


121,973 

r312,814 

1.340.257 

1,947,127 

r701,137 

320.421 

460,359 

201 .089 
114,167 

136,347 

322.791 

58,974 

klyn  banks 

us  and  pro 

25  for  State 

46.596 

542,400 

85,600 

591 ,300 

28,600 

People's 

60,000 

807,300 

887,900 

69,900 

985, OaO 

604,000 

140,600 

124,900 

61,600 

25,700 

5,600 

2,342,995 

163,132 

271,600 

960,969 

1,051,900 

331 .949 

2.022,094 

2,137,785 

467,006 

1,659,500 

96,500 


753 

102 

288 

951 

315 

1,516, 

1,262, 

39, 

329 

124, 

50, 

72 

505, 

450, 


171 
370 
549 
341 
097 
809 
949 
707 
863 
739 
449 
096 
110 
220 


34  204 
308,683 
441,171 

N.  Y.  City 

Surplus  an 

25  for  State 

anies  in  N 

and  Ind." 

319,100 

5,931.147 

5,366,200 

Absorbed 

48,800 

149,800 

823,039 

62,119 

226,400 

121,200 

157.700 

154.330 

7,606,800 

1,050,700 

189,700 

6,295,200 

1,600.900 

30.897,300 

349.600 

334,293 

447.647 

16,381,800 

o  Mechanic 

5,395,277 

11,200 

108,400 

38,600 

168,004 

2,207.417 

489,900 

20.302.400 

325.200 

3,565.300 

2,507,000 

1,178,200 

673.939 

911.940 

021 ,859 

100,000 

813,367 

Northe 

581.100 


1,083,811 
r7, 213, 127 

2,009,104 
19,972  714 
r 16093701 

6,955,196 

4,065,704 

1,318.440 
1.130,867 

984,388 

2,898,985 

728,719 

are  reporte 

fits  are  of 

Ba7iks. 

el  14,088 

3,453,700 

e834,000 

3.170,000 

6233,100 

Trust  Co. 

6386,600 

6,552,700 

15,272,200 

6442,400 

6,975.000 

4,829.000 

2.251.200 

al. 231, 100 

6616,000 

a302,300 

6171,900 

16,035,962 

1,501,974 

4,233,000 

11,595,690 

7,099,200 

1,208,446 

15,197,693 

8,405,811 

5,976,877 

18,830,800 

1,773,400 


367,872 
,665,112 
,701,756 
,553,393 
,045,927 
,631,726 
,437,973 
889,562 
,918,964 
,716,787 
705,766 
953,238 
390,918 
,260,849 


1, 


632,002 
2,903,828 
3,961,144 

banks  are 

d  profits  ar 

Banks.   A 

cw  York  Ci 

Sec.,  page 

1,797,500 

23,628,100 

26,983,000 

by   Astor 

0253,000 

1.239,800 

3,750,000 

61,919,693 

a736,200 

el  ,289,600 

2,469,200 

1,696,400 

79,044,600 

7,798,000 

el  ,935,000 

255345  000 

20,642.000 

166215  600 

5.471,000 

7,285,000 

7.059,000 

1 23333  800 

s  &  Metals 

50,023.000 

6310.900 

1,703,800 

6324,800 

1,036,800 

13,836,400 

3,905,900 

89,839,000 

6.489,000 

21 ,703,000 

5,663,200 

8,051 ,000 

3,763,200 

4,022,100 

5.665,700 

Began  bus 

8,538,000 

rn  Hank  of 

68,383,500 


100 
100 
100 
100 
100 
100 
100 

25 
100 

100 
100 
100 

dnet 
date 

100 
100 
100 
100 
100 

100 
30 
50 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 
210 
165 
560 
3^0 
295 
205 
350 

Per 


Per 


and  ar 

Mch. 

Per 

375' 


*290 


share. 

215 

167 


396 
305 
215 


share. 


share. 


e  of 

29 

cent. 

155 


415 
240 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 

repo 

e  of 
divi 

tyan 

165 
100 
100 
100 

Trus 
100 
100 
100 
100 
100 
100 
25 
100 
100 
25 
100 
100 
100 
100 
100 
100 
100 
100 
Nat 
100 
100 
25 
100 
100 
100 
100 
100 
100 
100 
50 
100 
76 
100 
100 

iness 
100 

New 
100 


246 
295 
150 
158 
160 


425 
138 
200 
220 
270 
108 
500 
305 
175 
305 


Per 
300 
150 
290 
200 
225 
300 
300 
130 
165 
120 
100 
120 
180 
250 

Per 
105 
220 
190 

rted  net 
date  M 
dend  re 
d  Broo 
Per 

175 

610 

235 
t  Co. 

100 

120 

375 

300 

IHO 

155 

140 

170 

430 

326 

200 

430 

165 

375 

150 

360 

340 

210 

Bank 

320 


115 


166 
4100 

300 

875 

160 

186 

330 

290 

140 

486 

560 
Apr  11 

265 

York. 

625 


117 

125' 

115 


250 
150 
270 
305 
180 


160 


90 
450 
145 
225 
230 


312 
185 
315 
100 

share. 


260 


130 

110 

130 

185 

275 

share. 

110 

240 

220 

and 
eft.  29 
cord 
klyn 
cent. 
180 
630 
242  H 

115 
130 


200 
160 
146 
175 
460 
336 


446 
160 
385 
165 


215 
326 


125 


175 

4500 

360 

900 

166 

190 

346 

300 

160 

565" 

1910 

265 

635 


NEW   YORK— (Continued.) 


N.  Y.  City  (Con.) 
Hung.  Amer.  Bank 
Impor  &  Trad  Nat. 
Interboro  Bank  — 
International  Bank 
Irving  Nat  Exch  Bk 

Jefferson  Bank 

Liberty  Nat  Bank. 
Lincoln  Nat  Bank. 
ManhattanCo.Bk  of 
Market(fcFult  Nat  B 
Mech&Met'sNat  Bk 
Mercantile  Nat  Bk. 
Merchants'Ex  NatB 
Merchants'  Nat  Bk 
Metrop's,  Bk  of  the 
Metropolitan  Bank. 
Mount  Morris  Bank 

Mutual  Bank 

Nassau  Bank 

Nat  Reserve  Bank 
New  Netherland  Bk 
N  Y  County  Nat  Bk 
N  Y  N  B  A,  Bk  of. 
Night  &  Day  Bank. 
Nineteenth  Wd  Bk. 
No  Am,  Nat  Bk  of. 
Northern  Bk  of  N  Y 

Pacific  Bank 

Park  Bank,  Nat. 

People's  Bank 

Phenix  Nat  Bank 

Plaza  Bank 

Produce  Ex  Bk  N  Y 

Public  Bank 

Riverside  Bank 

Royal  Bank 

Seaboard  Nat  Bank 
Second  Nat  Bank. 
Sherman  Nat  Bank 

State   Bank 

Twelfth  Ward  Bank 
Twentv-thirdWdBk 
Union  Exch  Nat  Bk 
Wash'n  Hts,  Bk  of 
Wells,  Fargo  &  Co 
West  Side  Bank.. 

Yorkville  Bank 

?/  Astor  Trust  Co.. 
Bankers'  Trust  (5o 
Broadway  'Trust  Co 
Carnegie  Trust  Co. 
Central  Trust  Co... 
Columbia  Trust  (^o. 
C^ommercial  Tr  Co. 
Commonw'Ith  Tr  Co 
Empire  Trust  Co_- 
Equitable  Trust  Co 
Farmers'  L  &  Tr  Co 
Fidelity  Trust  Co.. 
Fifth  Ave  Trust  Co. 
Fulton  Trust  Co... 
Guaranty  Trust  Co. 
Guardian  Trust  Co. 
Hudson  Trust  Co.. 
Knickerbock'r  TrCo 
Lawy'sTit  In  &  TCo 
Lincoln  Trust  Co.. 
Manhattan  Tr  Co.. 
Mercantile  Tr  C!o-. 
Metropolitan  Tr  Co 

Morton  Trust  Co 

Mutual  Alliance  Tr. 
N  Y  Life  Ins  &  T  Co 
New  York  Trust  Co 

Savov  Trust  Co 

Standard  Trust  Co. 
Title  Guar  &  Tr  Co. 
Trust  Co  of  Amer.- 
Union  Tr  Co  of  N  Y 
U  S  Mort  &  TrCo.. 
U  STrCoof  N  Y._ 
Van  Norden  Tr  Co . 
Washington  Tr  Co. 
Windsor  Trust  Co.. 
■:ueens  Borough — 
Bank  of  Long  Isl'd. 

First  Nat  Bank 

Queens  Co  Trust  Co 

Rochester — 

Alliance  Bank 

Central  Bank 

Merchants'  Bank.. 
I,lncoln  Nat  Bank. 
Nat  Bank  of  Com.. 
Traders'  Nat  Bank. 
Fidelity  Trust  Co.. 
Gene.see  Val  Tr  Co. 
Roch  Tr  &  S  Dep  Co 
Security  Trust  Co.. 
Union  "Trust  Co 

Syracuse — 
Commercial  Nat  Bk 
First  National  Bank 
Merchants'  Nat  Bk. 
Nat  Bk  of  Syracuse 
Salt  Springs  Nat  Bk 
StateBk  of  Syracuse 
Third  Nat  Bank... 
Syracuse  Trust  Co. 
Tr&Dep  Co  of  Onon 

Troy — 
Manufact'rs  Nat  Bk 
National  City  Bk.. 
NatStateBkof  Troy 

People's  Bank 

Union  Nat  Bank 

United  Nat  Bank.. 
Security  Trust  Co.. 
Troy  Trust  Co 


Capital. 


$ 

200,000 

1,500,000 

200,000 

500,000 

2,000,000 

500,000 

1,000,000 

1,000,000 

2,050,000 

1,000,000 

6,000,000 

3,000.000 

600,000 

2,000,000 

1,000,000 

2,000,000 

250,000 

200,000 

500,000 

fel,200,000 

200,000 

500,000 

2,000,000 

200,000 

fe300,000 

2,000,000 

700,000 

500,000 

A:3,000,000 

200,000 

1,000,000 

100,000 

1,000,000 

200,000 

100,000 

100,000 

1,000,000 

1,000,000 

200,000 

1,000,000 

200,000 

200.000 

1,000,000 

100,000 

100,000 

200,000 

100,000 

1,250,000 

3,000,000 

700,000 

1,500,000 

3,000,000 

1,000,000 

500,000 

250,000 

1,000,000 

3,000,000 

1,000,000 

750,000 

Consolidat 

500,000 

5,000,000 

500,000 

500,000 

3,181,000 

4,000,000 

1,000.000 

1,000,000 

2,000,000 

2,000,000 

Consolidat 

700,000 

1,000,000 

3,000,000 

500,000 

1,000,000 

4,375,000 

2,000,000 

1,000,000 

2,000,000 

2,000,000 

1,000,000 

500,000 

1,000,000 

750,000 
100,000 
600,000 


275,000 
200,000 
150,000 

1,000,000 
750,000 
500,000 
200,000 
400,000 

fc200,000 
200,000 
200,000 

500,000 
250,000 
180,000 
600,000 
200,000 
100,000 
300,000 
300,000 
100,000 

160,000 
300,000 
250,000 
50,000 
300,000 
240,000 
200,000 
200,000 


Surplus 
&   Profits. 


$ 

101,900 

7,539,500 

In  volun 

111,257 

l,619,Ui0 

610,237 

2,705,900 

1,472,600 

4,222,047 

1,692,500 

7,796,600 

2,627,200 

566,000 

1,770,600 

2,067,589 

1,444,554 

307,697 

353,447 

502,920 

624,100 

257,500 

1,643,700 

3,494,100 

207,400 

403,700 

In  liq 

195,300 

905,547 

10,290,400 

468,739 

713,000 

433,177 

762,227 

143,427 

Merged  in 

44,400 

1,900,200 

1,998,600 

55,300 

830,500 

95,700 

109,081 

936,400 

259,600 

52,100 

057,400 

445,700 

921,860 

6,450,377 

440,900 

844,5(0 

16,166,229 

1,577,547 

293,394 

359,374 

1.111.777 

11,290,417 

6,837,300 

934,991 

ed  with  Gu 

836,600 

21,298,440 

500,500 

694,300 

4,153,300 

6,208,696 

564,044 

2,306,300 

7,527,720 

8,225,585 

ed  with  Gu 

351,300 

4,223,700 

11,066,800 

64,700 

1.512,727 

10,608,700 

6,498,150 

8,151,100 

4,540,800 

13,974,600 

1,009,320 

1,341,552 

516,800 

462,300 

50,300 

180,300 


Gross 
Deposits. 


Par. 


1, 


$ 

6529,300 

22,730,000 

tary  liquid 

62,433,322 

24,031,800 

3,613.000 

17,975,300 

15,313,000 

34,500,000 

8,676,000 

49,006.600 

10,379.300 

6,972,000 

19,821,000 

11,302,000 

11,408,900 

3.610,300 

4,360,400 

7,812,700 

a5, 602, 600 

2,379,000 

7,800,000 

16,408,800 

63,979,000 

67,682,700 

nidation, 

66,687,900 

3,681,000 

82,030,000 

2,210,000 

6,560,000 

4,888,000 

9,437,900 

65,053,654 

Northern 

el71,000 

20,238,000 

13,499,000 

al, 388, 800 

17,936,000 

c2, 055, 200 

2,031,000 

8,996,700 

1,307,600 

63,154,000 

4,991  000 

5,490,300 

14,616,676 

59,951,927 

3,901,882 

10,216,658 

72,527,476 

12.202,124 

6.582.960 

476 

18,801,089 

45,257,942 

118668  956 

6,268,869 

aranty    Tr 

7,461,866 

140,826732 

3,764,492 

3,543,441 

34,461,469 

13,939,039 

11,637,094 

14,080,918 

65,808,942 

25,219  307 

aranty  Tr 

9,724,076 

38,664,367 

39,522,476 

1,735,352 

16,477,644 

24,822,204 

26,639  277 

58,639,152 

42,388,618 

70,081,112 

6,617,607 

9,901,909 

7.609,929 

5,344,100 

644,300 

1,792.400 


338.084 
306.390 
237,929' 

1,374,524 
521,697 
577,430 
266,377 
332,459 

1,154,540 
610,283 
206,894 

295,702 
793,014 
302,477 
299,339 
87,321 
407,689 
199,460 
464,603 
893,096 

517,876 
271.407 
359,9 ?0 
111,829 
142,989 
411,042 
231,314 
242,033 


6,139,198 
4,764,691 
3,293,946 

11,7.33,739 
7,383,636 
7,288,000 
6,696,686 
7,488,420 

18,647,809 
9,340,669 
5,457,078 

2,106,461 
4,472,597 
1.356,604 
1,873,173 
1,134,258 
1,982,928 
1,691,009 
3,644,516 
10,487,143 

6.106,745 
2  641,766 
2,213,772 

571,887 
1,787,923 

675,689 
2,713.426 
1,920,043 


00 
00 
atio 
00 
00 
00 
00 
00 
50 
00 
00 
00 
50 
50 
00 
00 
00 
00 
50 
00 
00 
00 
00 
00 
00 

00 
60 
00 
25 
20 
00 
00 
00 
Bko 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
25 
00 

Co 
00 
00 
00 
00 
00 
00 
00 
30 
00 
00 

Co 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 

00 
00 
00 


Bid. 


Per 


560 
n. 


Ask. 


205 
181 
625 
400 
320 
250 
255 
165 
160 
175 
390 
200 
250 
285 
240 
105 
210 
900 
320 
200 
260 


230 
325 
270 
190 
625 
165 


f  N  Y 


390 
400 
135 

275 


140 
160 
276 


650 
500 
365 
675 
145 
120 

1000 
285 
120 
150 
300 
465 

1760 
207 

290 
830 


170 
300 
282 
140 
375 
725 


130 

1100 

645 

"460" 
490 
340 

1350 
475 

1200 


375 
120 


115 
Per 


cent. 
576' 


210 
190 


425 
336 
265 
260 
160 
170 
179 
410 


260 
295 


115 
230 


325 
225 
275 

105 
240 
340 
290 
200 


175 


290 
140 


365 

690 

160 

130 

1026 

296 

127H 


310 

485 

1775 

215 


850 
175 
185 
310 
288 
146 
400 
750 
535 


1120 
655 
106 
410 


350 

1376 

485 

1225 

235 


130 


126 
share 


Per  \share 


Per 
326 
162 
200 
200 
120 
315 
190 
190 


share 


165 
210 
210 
126 


200 
200 


♦Sale  pnce.     6  Capital  and  surplus  to  be  increased,     rf  Capital  paid  in;  authorized  amount  Is  larger,     ft  Book  value,     fc  Capital  to  be  in- 
crea.sed.     x  Ex-dividend,     c  Nov.    16  1909.     e  Mch.   25  1910.     n  April   28  1909.     vSept.  14  1909.     rJan.31   1910.     sDec.31   1909.     aMarch29 
910.     J/ Trust  companies'  date  March  25  1910.     <  New  stock. 


July,  1910., 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Pound  in  the  Advertising  Columns. 


NEW  YORK— (Concluded.) 


Capital. 


Utica— 

First  National  Bank 
Oneida  Nat  Bank.. 
Second  Nat  Bank.. 
Utica  City  Nat  Bk. 
Citizens  Trust  Co-. 
UticaTr  &  Dep  Co. 

Watertown — 
City  National  Bank 
Jefferson  Co  Nat  Bk 
Nat  Bk  &  Loan  Co 
National  Union  Bk 
Watertown  Nat  Bk 

Westchester  Co- 
Mt  Vernon — 1st  N 

Mt  Vernon  N  Bk 

Mt  Vernon  Tr  Co 
New  Rochelle — 

Nat  City  Bank.. 

North  Ave  Bk. . . 

N  Rochelle  Tr  Co 
Ossining — 1st  Nat. 

Ossining  Nat  Bk. 
Peekskill — 

Westch'r  Co  Nat. 
Pleasantville — 

Mt  Pleasant  Bk_. 
Port  Chester — 1st  N. 

Mutual  Trust  Co. 
Rye— Rye  Nat  Bk. 
Tarry  town  Nat  Bk. 
White  Plains — 

Citizens'    Bank.. 

Cent  Bk  WestcCo 

County  Trust  Co. 

First  Nat  Bank.. 
Vonkers — 1st  Nat . . 

Westohes'r  Tr  Co 


1,000,000 
600,000 
300,000 

1,000,000 
200,000 
400,000 

100,000 
250,000 
100,000 
200,000 
200,000 

200.000 
200,000 
200,000 

200,000 
50.000 
200,000 
100.000 
100,000 

100,000 

25,000 
100.000 
300.000 

50.000 
100.000 

100,000 
100,000 
100,000 
100,000 
150,000 
300.  nnn 


Surplus 
&    Profits. 


1,331,504 
752,239 
322.430 
6337,052 
179,730 
555,902 

64,730 
304,491 
107,019 
132,476 
251,664 

86,097 
e22,200 
308,385 

112,259 
25,000 
93,464 
54.001 
40.902 

300.965 

20.414 

184.817 

154.789 

55.117 

63.704 

32.211 

164,107 

119.172 

79.974 

S2,960 

?n.5  4S7 


Gross 
Deposits. 


3,565,675 
1,474,189 
1,138.259 
el  .984,679 
2,920,481 
6,235,667 

488,480 
1,372,901 
708,094 
929,990 
977,821 

2,457,712 

e530,000 

2,586,921 

2,563,923 

Began  bu 

2,855,149 

282,195 

782,194 

2,512,514 

496,887 
957,553 

1,204,706 
016,484 

1,015,010 

508,247 
708,949 
1  ,554,994 
1  ,104,030 
2,014,191 
2. SOS. 986 


Par 


60 
100 
100 

50 
100 
100 

100 


Bid. 


Per 
138 
220 
180 

50 
225 
300 

Per 
100] 


Ask. 


100220  A 


100 
100 
100 

100 


100 

100 
sine 
100 
100 
100 

50 


100 
100 
100 
100 

100 
100 
100 
100 
100 
ion 


200  [ 
160  \ 
220J 
Per 


,ss  May 


220 


share. 
140 
*225 
200 
55 
230 
320 
share. 

pprox 

alue 

share. 


2  '10. 


250 


NORTH  CAROLINA — Nat.bks.  Mch.29.    State  institutions  latest  returns. 


Chariot 

Commercial  Nat  Bk 
First  National  Bank 
Charlotte  Nat  Bank 
Mer  &  Farm  Nat  Bk 

Union  Nat  Bank 

American  Trust  Co. 
Southern  L  &  S  Bk. 

Durham — 

Fidelity  Bank 

First  Nat  Bank 

Citizens'  Nat  Bank. 

Home  Sav  Bank 

Merchants'    Bank  _  _ 

Raleigh — 
Citizens  Nat  Bank. 
Commer'l  Nat  Bank 
Merchants  Nat  Bk. 
Raleigh  Bkg&Tr  Co 

Wilmington — 
American  Nat  Bank 
Murchison  Nat  Bk. 
Peoples  Sav  Bank. . 
Southern  Nat  Bank 
AtlanticTr&Bkg  Co 
Wilm  Sav  &  Tr  Co. 


500.000 
300,000 
250.000 
200.000 
100,000 
350,000 
50,000 

100,000 

150,000 

100,000 

50,000 

26,160 

100,000 
300.000 
100.000 
100,000 

150,000 
550,000 

65,000 
200,000 

50,000 
100,000 


357.054 
296.714 

93,217 
151,670 

20.327 
150.593 

27,685 

381.693 

133.793 

83,927 

10,239 

4,232 

182,396 

84.347 

8,190 

22,080 

23,080 
392,044 

47,224 
147,692 

48,394 
160.000 


1,199.299 
838,082 

1,050,880 
912,676 
313,041 
965,183 


100 
100 
100 
100 
100 
100 


248,139    100 


1,305,087 

1,381,397 

890,220 

299.325 

156,922 


1,044,404 
730,196 

1,006.162 
492,556 

729,374 
3,507,668 
1,105,786 
1,227,187 

717,377 
1,650,000 


100 
100 
100 
100 


100 

25 

100 

100 

50 


156 


141 
171 
116 
132 
116 


Per 


Per 
110 
154 

45 
152 
240 
140 


166 


134 


share. 


share. 


NORTH  DAKOTA — Nat.  banks  Mch.  29.     State  inst.  Latest  returns. 


Fargo — 

Commercial  Bank.. 
Fargo  National  Bk. 
First  National  Bank 
Merchants  Nat  Bk. 
Northern  Trust  Co. 


50.000 

50.000 

200.000 

100.000 

100.000 


8,000 

12.527 

157,700 

52,992 

52,203 


340,000 
297,664: 
3. 365,200) 
864,694 
768,6071 


100 
100 
100 
100 
100 


Per 


share. 


OHIO — Nat.  banks  Mch.  29.     State  institutions  latest  returns. 


Cincinnati — 

Atlas  Nat  Bank 

Brighton  Ger  Bk  Co 
Citizens'  Nat  Bank 

City  Hall  Bank 

Columbia  B  &  S  Co 
Cosmop  Bk  &  S  Co. 

East  End  Bank 

Fifth-Third  Nat  Bk. 
First  National  Bank 
Fourth  Nat  Bank. 
German  Nat  Bank. 
Home  Sav  Bk  Co.. 
Market  Nat  Bank. 
Metropol  B  &  T  Co 
North  Side  Bank. 
Pearl  St  Market  Bk 
Peoples  Bk  &  Sv  Co 
Prov  Sav  Bk  &  TCo 
Queen  C'ySB&T  Co 
Second  Nat  Bank 
Secur  S  B  &  S  D  Co 
South  Ohio  L  &  Tr 
Stk  Yds  Bk  &  Tr  Co 
Union  S  B  &  Tr  Co 
Unity  Bkg&Sav  Co 
West  EndBk&TrCo 
Western  German  Bk 
Cent  Tr  &  S  Dep  Co 
Cincinnati  Trust  Co 

Cleveland — 
Bk  of  Comm'ce  N  A 
Central  Nat  Bank.. 
Cleveland  Nat  Bank 
Clark  Ave  Sav  Bank 
Clev  Sav  &  Ln  Co.. 
Columbia  Sv  &  L  Co 
Eguity  Sav  L  Co.. 

First  Nat  Bank 

Garfield  Sav  BkCo. 
Germ-Am  Sav  B  Co 
Lincoln  Sav  &  Bkg. 
Lorain  St  Sav  Bk  Co 
National  City  Bank 
Nat  Commercial  Bk 
Pearl  St  Sav  &  T  Co 


400 

200 

2,000 

100 

100 

250 

50 

2,750 

6,000 

500 

500 

50 

500 

100 

75 

fclOO 

k    200 

1,000 

500 

1,000 

100 

c797 

100 

1,000 

75 

100 

250 

500 

500 


.000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
.000 
,000 
,000 
191 
000 
000 
000 
000 
000 
000 
000 


2,000,000 

1,000,000 

500,000 

50.000 

250.000 

100.000 

200.000 

2,500,000 

100,000 

50,000 

f  50, 000 

tioo.ooo 

250.000 

1.500.000 

200.000 


668.483 

267,465 

2,104,263 

164.299 

213,210 

134,299 

3,591 

1,318,167 

2,290,537 

810,690 

796,514 

2,569 

452,190 

1.413 

39.979 

9,075 

15,220 

576,352 

184,575 

1,280,153 

77,700 

48.677 

35,587 

2,82^.651 

36.803 

15.579 

944.336 

6''0.713 

452,527 

1,651,720 

758.507 

el08.720 

8.800 

68,867 

43,701 

56,500 

1,321,747 

132,700 

47,000 

9,302 

83,653 

e331,013 

e906,075 

263,320 


4,246,442 

2,594,190 

6,941,381 

1,361,991 

959,752 

1,383,770 

68,919 

16,455,932 

25,536,962 

3,142,461 

5.351,489 

240,339 

4,482  348 

394,730 

401,718 

415,919 

600,110 

4,852,431 

1,906,707 

6,965,748 

991,000 

317,121 

552,218 

14,947,559 

673,972 

464,925 

8,917,925 

7,988,722 

4,652,960 

13,510,105 

7,273,669 

62,459,496 

344,400 

788,526 

1,009,794 

874,968 

28,307,708 

2,977,529 

900,000 

515,799 

1,782,751 

61,372,067 

64,884,639 

2,877,987 


100 
100 
100 
100 

10 

50 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 
100 

10 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 


Per 
350 
295 
235 
250 
450 
140 


242 
242 
260 
320 
130 
250 


snare- 
380 
320 
240 


500 
150 


245 
245 
280 
335 


270 


120 


100 
50 


100 
50 

100 
50 

100 


50 


120 
205 
115 
250 
185 


12.5 

2/400 

140 


600 
280 
220 
Per 


105 


215 
125 
260 
210 


450 


750 

300 

230 

share. 

t220 

172 

100  34 


200 
<220 


tl69 


OHIO— (Concluded.) 


People's  Sav  Bk  Co. 
United  Bk  &  Say  Co 

Union  Nat  Bank 

W  Cleveland  Bkg  Co 
B'wav  Sav  &  Tr  Co. 
Citizens'Sav&TrCo. 
Cleveland  Trust  Co. 
Forest  City  S  &  Tr. 
Guardian  Sav  &  Tr. 
LSh  Hkg&TrCo-. 
State  Bkg  &  Tr  Co. 
Super'r  Sav  &  Tr  Co 
Union  Sav  &  L  Co. 
Woodl'd  Av  S  &  Tr. 

Columbus — 

Capital  City  Bank. 
Central  Nat  Bank. 
Citizens'  Tr  &  Sav. 
City  National  Bank 
Columbus  SavBkCo 
Columbus  S  &  Tr  Co 
Commercial  N  Bank 
jpcshler  Nat  Bank 
5'Hayden-Clin'n  N  B 
Huntington  Nat  Bk 
Lincoln  Sav  Bk  Co. 
Market  Exch  Bank. 
Nat  Bk  of  Comm'ce 
New  First  Nat  Bk. 
North  Side  Sav  Bk. 
Ohio  National  Bank 
People's  Bank  Co.. 
Union  National  Bk. 
West  Side  DimeSBk 

Security  Sav  Bk 

State  S  Bk  &  Tr  Co 
Capitol  Trust  Co.. 

Dayton — 

City  National  Bank 
Dayton  Nat  Bank. 
First  Sav  &  Bk  Co. 
Fourth  Nat  Bank.. 
Merchants'  Nat  Bk. 
Teutonia  Nat  Bank. 
Third  Nat  Bank.. 
Winters  Nat  Bank 
Dayton  Sav  &  Tr  Co 

Toledo— 

Comm'l  Sav  Bk  Co. 
Dime  Sav  Bank  Co. 
First  National  Bank 
Home  Sav  Bank  Co. 
Market  Sav  Bk  Co. 
Mechanics'  Sav  Bk. 
Merch  &  Cl'k  S  Bk. 
Nat  Bk  of  Comm'ce 
Northern  Nat  Bank 
Ohio  SavBk&  Tr  Co 
Second  Nat  Bank.. 
Secur'y  S  Bk&TrCo 
Tol  Sav  Bk  &  Tr  Co 
Continent'lTr&S  Bk 
Union  Savs  Bank.. 

Voungstown — - 

City  Savings  Bank. 
Commercial  Nat  Bk 
Dollar  Sav  &TrCo. 
First  National  Bank 
Mahoning  Nat  Bk . . 


Capital. 


$ 

300,000 
500,000 

1,600,000 
100,000 
300,000 

4,000,000 

2,500.000 
250.000 

1.000.000 
200.000 
500.000 
500,000 
750,000 
350,000 


100,000 
200,000 
700,000 
300,000 

50,000 
610,000 
300,000 
300,000 
500.000 
400,000 

50,000 
100,000 
200,000 
500,000 
c25,000 
400.000 
c25,000 
750.000 

25.000 

41,050 
200,000 
400,000 


200,000 
300,000 
100.000 
600.000 
200.000 
200.000 
400.000 
500.000 
300,000 


200,000 
115.100 
500,000 
250.000 
C85.050 
C25.000 
150.000 
1.000,000 
1.000,000 
850,000 
1,000,000 
250,000 
300,000 
200,000 
250,000 


Surplus 
<fe  Profits. 


100,000 
300,000 
,500,000 
,500,000 
300,000 


s 

245,000 

51,093 

958,573 

9,501 

331,014 

2,754,490 

2,609,713 

85,879 

1,067,771 

74.107 

186,497 

751,679 

145,109 

312,367 


46,093 

24,898 

204,669 

91,471 

50,713 

74,030 

265,024 

165,760 

300,034 

101.499 

1.217 

92.710 

55.742 

263.700 

11.957 

347.902 

719 

110.149 

7.457 

7.605 

118.903 

49.530 


284.949 

161.727 

46.359 

294.372 

97.729 

75,857 

279,196 

272,569 

235,102 


18,650 

26.682 

905.691 

152.993 

9.000 

9,114 

219,583 

237,014 

360.920 

515,724 

1,241,879 

72,000 

351,225 

6,521 

226,373 


20,719 

183,439 

493,276 

,088,819 

311,439 


Gross 
Deposits. 


Par. 


,398,847 
,713,675 
,627,957 
128,900 
,630,714 
,533,420 
558,527 
993,862 
437,737 
139,699 
980,876 
960,660 
464,744 
473,014 


617 

885 
3,125 
1,641 

585 
2,001 
3,304 
1,654 
2,937 
1,786, 

131 
1,234 
1,141, 
4,635, 

308, 
4,660, 

106, 
2,811, 

258, 

173, 
1,021 

587. 


1,847, 

855, 

735, 

1,144, 

812, 

585, 

1,577, 

1.101, 

3,640, 


1,292 
1,058 
2,554 
1,913 
430 
118 
1,528, 
6,254, 
3,734, 
5,671, 
5,817, 
2,550, 
2.240, 
799 
1,090 


,876 
,840 
,298 
,117 
,975 
,775 
,752 
,189 
,927 
702 
,161 
702 
918 
208 
915 
964 
249 
915 
219 
001 
700 
948 


194 
439 
367 
462 
384 
899 
880 
479 
664 


559 
992 
481 
380 
000 
564 
777 
920 
459 
026 
013 
000 
501 
493 
929 


863,675 
1,740,416 
6.737,899 
6,967,114 
1,576,261 


200 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 


Bid. 


Per 


100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
50 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
60 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 


Ask. 


share 


160 


Nom. 
Per 


115 

120 
130 


100 
200 


225 


190 
135 

225 


266 

90 

100 


150 
97 

Per 
285 
164 
135 
160 
141 
130 
200 
180 
168 


Per 

share 

98 

124 

260 

152 

160 

110 

135 

245 

260 

132 

139 

141 

140 

162 

236 

133 

224 

a  05 

170 

Per 

share. 

130 

160 

198 

198 

196 

<260 
227 


1255 
<230 

ai5 


prices 
share. 


130 
140 


110 
230 


230 


200 
145 
250 


275 
100 
105 


170 
100 

share. 

292 

170 

140 

162 

146 

136 

210 

185 


OKLAHOMA — Nat.  banks  Mch.   29;  State  inst.  latest  returns. 


Quthrie — 

Per 

share 

Guthrie  Nat  Bank. 

150,000 

n25,175 

nl, 000, 000 

100 

285 

Guthrie  Sav  Bank. 

25,000 

6,000 

409,900 

100 

125 

Logan  County  Bank 

25,000 

6,260 

325,700 

100 

120 

NatBk  of  Commerce 

100,000 

13,602 

541,718 

100 

225 

Oklahoma  State  Bk 

50,000 

12,000 

500,000 

100 

140 

McAlester — 

Per 

share 

Amer  Nat  Bank 

100,000 

29,647 

616,696 

100 

190 

City  Nat  Bank 

50.000 

16,704 

283,811 

100 

170 

First  Nat  B  of  McAl 

100,000 

45,320 

429,632 

100 

176 

Muskogee — 

Per 

share 

Commercial  Nat  Bk 

200,000 

62,963 

1,837,740 

100 

180 

First  Nat  Bank 

250,000 

108,711 

1,914,441 

25 

170 

Muskog'eTit  &TrCo . 

c61,000 

16,800 

5,000 

100 

130 

Oklahoma  City — 

Per 

share 

American  Nat  Bank 

600,000 

46,786 

2,041,506 

100 

160 

175 

Farmers'  State  Bk. 

100,000 

13,000 

1,200,000 

100 

150 

Okla  Citv  Nat  Bank 

100,000 

635.000 

6625,000 

100 

190 

Security  Nat  Bank. 

100,000 

46.000 

1,100,000 

100 

140 

State  National  Bk. 

200,000 

81,357 

3,667,220 

100 

2.50 

Western  Nat  Bank. 

100,000 

29,817 

1,227,819 

100 

225 

OREGON- iVa«.  banks  Mch.   29  1909;  State  institutions  Mch.   29. 


Portland — 

Amer  Bk  &TrCo.. 
Bank  of  California. 
Can  Bk  of  Comm'ce 
First  National  Bank 
German  Amer  Bk-_ 
Hibernia  Sav  Bank 
Ladd  &  Tilton  Bank 
Lumbermen's  N  Bk 
Merchants'  Nat  Bk. 
Merch  Sav  &  TrCo. 
Scandinavian  AmBk 
Security  Sav&Tr  Co 
tin  States  Nat  Bank 
Portland  Trust  Co. 


160,000 
250,000 
200,000 

1,500,000 
200,000 
100,000 

1,000,000 

fc250,000 
250,000 
160,000 
100,000 
500,000 

1,000,000 
300,000 


27,042 

sl8,379 

16,876 

1,177,094 


16.407 
625.643 

42.890 
137.859 

40.099 

7.331 

414.197 

725.675 

63.148 


301 

S4,102 

3,877 

14,038 

221 

1,411, 

13,914, 

2,775 

3,273 

470, 

440, 

6.757, 

10,954 

1,569, 


310 
,726 
097 
961 
991 
171 
848 
,178 
494 
771 
966 
049 
564 
133 


100 


100 
100 
100 


Per 


share. 


*  Sale  price,  h  Book  value,  o  Capital  and  surplus  to  be  increased,  c  Capital  stock  paid  in;  authorized  amount  is  larger,  fc  Capital  to  be 
increased,  p  Amount  paid  in.  x  Ex-dividend.  i/ New  stock,  d  These  figures  date  June  23  1909.  r  Dec.  311909.  n  April  22  1910.  6  Jan.  31 
1910.     s  Nov.  16  1909.     i  Last  sale,     w  Feb.  5  1909.     i  July  30  1909.     j  To  consoUdate.     h  To  consolidate. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


PENNSYLVANIA— A^ot.  bks.  {exc.  Phila.)  Mch.2Q;  Stateinst.  latestret'ns. 


Allegheny  — 

Bk  of  Secured  Savs. 
First  National  Bank 
German  Nat  Bank. 
Ohio  Valley  Bank.. 
Second  Nat  Bank_- 
Allegheny  Trust  Co 
Del  Sav  Fund  &  Tr 
Manchester  Savings 

Bank  &  Trust  Co 
Provident  Trust  Co 
Real  Est  Sav&TrCo 
Work  S  Bk  &  Tr  Co 

Allentown — 
AUentown  Nat  Bk_ 
Merchants  Nat  Bk. 
Second  Nat  Bank.. 
Allentown  Tr  Co... 
Citizens  Dep&Tr  Co 
Leh  Val  T  &  S  D  Co 

Altoona— 
First  National  Bank 
Second  Nat  Bank.. 

Union    Bank 

Altoona  Trust  Co.. 
Central  Trust  Co... 
Mountain  CityTrCo 

Erie- 
First  National  Bank 
Marine  Nat  Bank.. 

People's  Bank 

Second  Nat  Bank.. 

Erie  Trust  Co 

Secur  Sav  &  Tr  Co. 

Harrisburg — 
Commercial  Bank.. 

East  End  Bank 

First  National  Bank 
Harrisburg  Nat  Bk. 

Mechanics  Bank 

Merchants  Nat  Bk. 
Central  Trust  Co... 
Commonwealth  Tr. 
Dauphin  Dep  Tr  Co 
Harrisburg  Tr  Co.. 
Security  Trust  Co . . 
Union  Trust  Co 

Lancaster — 
Conestoga  Nat  Bk. 
First  National  Bank 
Fulton  Nat  Bank.. 
Lancaster  Co  N  Bk 
Northern  Nat  Bank 
Peoples  Nat  Bank. 
Farmers  Trust  Co.. 
Lancaster  Trust  Co 
North  Tr  &  Sav  Co. 
Peoples  Trust  Co.. 

Union  Trust  Co 

nPhiladelphia — 
American  Bank  — 
Bank  of  Commerce. 
Bank  of  No  Amer.. 
Centennial  Nat  Bk. 
Central  Nat  Bank.. 
Com  Exch  Nat  Bank 
Eighth  Nat  Bank.. 
Far  &  Mech  Nat  Bk 
First  National  Bank 
Fourth  St  Nat  Bank 
Franklin  Nat  Bank. 

Girard  Nat  Bank 

Kensington  Nat  Bk 
Manayunk  Nat  Bk. 
Manufact'rs  N  Bk . . 
Market  St  Nat  Bank 
Merchants  Nat  Bk. . 
NatBkof  Germ'nt'n 
Nat  Bk  of  No  Lib  . 
Nat  Security  Bank. 
Ninth  National  Bk. 
Northern  Nat  Bank 
Northwest  Nat  Bk. 
Penn  National  Bk. 
Philadelphia  Nat  Bk 
Quaker  City  Nat  Bk 

Ridge  Ave  Bank 

Second  Nat  Bank.. 
Sixth  Nat  Bank... 
Southwark  Nat  Bk. 
Southwestern  N  Bk 
Tenth  Nat  Bank... 
Textile  Nat  Bank.. 
Third  Nat  Bank.^. 
Tradesmenn  Nat  Bk 

Union  Nat  Bank 

Western  Nat  Bank. 
Aldine  Trust  Co... 
Belmont  Trust  Co.. 
CentTr  &  Sav  Co.. 
Chelten  Trust  Co  . 
Colonial  Trust  Co.. 
Columbia  Av  Tr  Co 
Commercial  Tr  Co. 
Com'w'lth  T  Ins&T 
Cont  Title  &  Tr  Co. 
Empire  Title  &  T  Co 
Equitable  Trust  Co 
Excelsior  Tr  &  S  Fd 
Fairm'nt  Sav  Tr  Co 
Federal  Trust  Co.. 
Fidelity  Trust  Co.. 
Finance  Co,  1st  Pf. 

2d  Pref.. 

First  Mtge  Guar  & 

Trust    Co 

Frank  ford  Tr  Co... 
Franklin  Trust  Co. 
Ger-Am  T  &  TCo.. 
Germantown  Tr  Co 
Gir'd  Av  T  <t  Tr  Co 
Girard  Trust  Co 


Capital. 


$ 
125,000 
350,000 
200,000 
100,000 
300,000 
700,000 
1,000,000 

250,000 
150,000 
400,000 
100,000 

1,000,000 
200,000 
300.000 

al50,000 
125,000 

0125,000 

150,000 
100,000 
125,000 
250,000 
a240,500 
162,962 

150,000 
150,000 
200,000 
300,000 
200,000 
200,000 

110,000 
50,000 
100,000 
300,000 
100,000 
100  000 
125,000 
250,000 
300,000 
400,000 
a 125, 000 
250,000 

200,000 

210.000 

200,000 

300,000 

125,000 

200.000 

225,000 

250,000 

125,000 

al25.000 

al50,000 

Deposits  of 

200,000 

276,300 

1.000,000 

300,000 

750.000 

1.000,000 

275,000 

2,000,000 

1,000,000 

3,000,000 

1,000.000 

2.000,000 

250,000 

200  000 

500,000 

1,000,000 

1,000,000 

200,000 

500,000 

250,000 

300,000 

200,000 

200,000 

500,000 

500,000 

500,000 

150,000 

280,000 

150,000 

250  000 

200,000 

200.000 

200,000 

600,000 

500,000 

500,000 

600,000 

200,000 

125,000 

750,000 

200,000 

250,000 

400,000 

1 ,000.000 

1,000,000 

500.000 

156.575 

1,000.000 

300.000 

a280.000 

125.020 

2.000,000 

01,679,300 

al, 761, 000 

,000,000 
125,000 
3.59.064 
500.000 
600.000 
200.000 

,500,000 


1, 


Surplus 
&   Profits. 


113,000 
158.372 
925,710 
18,207 
859  774 
315,901 
1,021,890 

88,874 

81.130 

118,867 

717,360 

727,714 
174,260 
460,520 
35.847 
43.046 
401,090 

369,590 

115,469 

60,485 

159,675 

93.741 

54,549 

558,087 
438,037 
108.671 
273,587 
243,357 
194,427 

64,242 
39,724 
502,901 
415,909 
200,000 
155,372 
161.499 
638,017 
322,889 
450,307 
43,718 
105,337 


355 

213 

198 

376 

55 

161 

665 

8l4 

104 

348 

132 

banks 

til 

tl5\ 

2.550 

550 

3,196 

1,480 

913 

1,390 

1.019 

6,261 

2,647 

4.231 

320 

371 

402 

1,139 

914 

672 

930 

809 

622 

198 

613 

1,332 

3,870 

473 

t85 

543 

303 

153 

159 

122 

101 

894 

799 

753 

213 

127 

5 

420 

117 

270 

423 

2.160 

1,335 

283 

13 

264 

77 

43 

42 

10,151 


,430 

,121 

,594 

113 

120 

,220 

,714 

000 

,000 

260 

,235 

date 

.019 

.287 

721 

521 

889 

.007 

341 

,037 

,245 

,537 

,039 

310 

639 

,447 

.349 

803 

.653 

951 

549 

797 

897 

450 

991 

120 

574 

.297 

,861 

,387 

,390 

,960 

,015 

,213 

,758 

,739 

,145 

.8.59 

,986 

,679 

,589 

,739 

.409 

.714 

,172 

,229 

,063 

,397 

,2^7 

914 

,267 

.321 

,6.55 

,569 


Gross 
Deposits. 


$ 

1,130.000 
1,381,019 
3,153,984 
337,969 
1,088,771 
2,227,819 
3,642,210 

656,072 

409.272 

936,593 

3,635,349 

2,632,330 
1,939.002 
2,015,381 
546,004 
450,989 
1,733,728 

1,893,055 
648.760 
316.391 

1,512.464 
903,898 
273,746 

2,611,648 
1,487,915 
636,491 
2,346,656 
2,781,^70 
1,055,259 


345, 

426, 

1,058, 

1,411, 

900, 

748, 

6:-t3 

1.165 

2,716 

1,707 

370 

851 


076 
7.' 8 
404 
299 
000 
270 
081 
156 
331 
068 
754 
895 


Par 


fl, 939, 938 

359,329 
221,144 
118,129 
315.356 
767.780 
134,660 
9,566.600 


1,776,678 

417,600 

1,217,499 

893,725 

349,453 

653,650 

1,677,145 

4,469.000 

830,000 

2,453.249 

912.751 

June  25  19 

<651,91I 

<639.381 

12,171,000 

3,319,000 

15,834,000 

18,888,000 

2,885,000 

12,304,000 

10  418,000 

43,339,000 

29,720.000 

33,344,000 

1,512,000 

el, 952, 911 

1.590,000 

7.414,000 

12,694,000 

c2, 534, 744 

3,086,000 

2,938,000 

3.442.000 

1.989.000; 

2  633.000 

5,315,000 

42.967.000 

1,980,000 

n, 035, 560 

c2, 120, 063 

1,462,000 

1,843,000 

872,000 

995,000 

1,121,000 

5,399.000 

5.336.000 

6.247,000 

4,420,000 

439,719! 

236.772 

3,829,232 

746.546 

1,231,9.39 

2.093.934 

8  285  384 

5,484,621 

3,772.673 

231,342 

3,203,582 

1,122.721 

633.510 

412,834 

24,557,759 

897.7931 

901.598 
2.114,918 

797,314 
1,979,4.30 
4,334,102 

771,526 
33,471,934 


50 
100 
100 
100 
100 
100 
100 

50 
100 
100 

50 

100 

100 

100 

30 

25 

50 

100 
100 
100 
100 
100 
30 

100 
100 

"i5o 

100 
100 

50 

50 
100 

25 
Pri 
100 

25 
100 
100 
100 

25 
100 

100 
100 
100 

50 
100 
100 

50 
100 

50 

50 

50 
10. 

50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 
100 
100 
100 

50 
100 
100 
100 
100 
100 

50 
100 
100 

50 
100 
100 

50 
100 
100 
100 
100 

50 
100 
100 
100 

50 

50 

50 

50 
100 
100 
100 

25 

25 
100 

50 
100 
100 
100 
100 
100 

100 
50 
50 
50 

100 
50 

100 


Bid. 


Per 
130 


135 


140 
375 
140 
300 


375 

400 

Per 

share 

170 

175 

212 

225 

265 

275 

41 

45 

40 

43 

210 

240 

Per 

share 

330 

350 

200 

210 

160 

175 

200 

210 

200 

210 

32 

35 

Per 

share 

*400 

♦316 

150 
150 
160 
Per 


425 

58 

vate  B 

225 

50 
225 


180 
30 


share. 

65 

75 
450 

60 
ank. 
250 

60 
250 
200 
200 


Per 
280 
221 
198 
132 
128 
151 
257 
4^0 

78 
258 
100 

Per 


110 
share 


Ask. 


"hare. 


150 


223 
200 
133 
130 
153 
260 


80 
260 
102 
share. 


131H 

306 

250 

465  K 

269 

350 

139 

210 

300 

380 

325 

95 
251 
118H 
170H 
155 
155 
247 
318 
254  H 
155 
.321 
150 
350 
123 

65 
250  M 
209 

70 
113 
111 
136  H 
235  H 
110 
255 
120 
160 


76H 

75 
102 
151 
325 
250  H 

47 

20H 
101 

54 
124 
125 
875 
112 
109 


91 

67  H 

81 
260  K 

75 
906 


PENNSYLVANIA— (Continued.) 


I 


Philadel.— Con. 

Guar  Tr  &  S  Dep  Co 
Hamilton  Trust  Co. 
Holmesburg  Tr  Co. 
Industr'l  Tr  T&  Sav 
Independence  Tr  Co 
Integrity   litle    Ins 

Tr  &  Safe  Dep  Co 
Kensington  Tr  Co.. 
Land  Title  &TrCo. 

Logan  Trust  Co 

Market  St  T  &  TrCo 
Manayunk  Trust  Co 
Merchants'  Tr  Co.. 
Mortgage  Trust  Co. 

Mutual  Tr  Co 

Northern  Trust  Co. 
No  Phila  Trust  Co. 
No  Western  Tr  Co. 
Pelham  Trust  Co.. 
Penn  Co  for  Insur 

on  Lives  &  Gr  An 
Penn  W'h'g&SD  Co 
People's  Trust  Co.. 
Phil  Mort  &  Tr  Co. 
Phil  Tr  S  D  &  In  Co 
Provident  Life  &  Tr 
Real  Est  Tr  Co,  com 

do  do  pref 
Real  Est  Ti  In  &  Tr 
Republic  Trust  Co. 
Rittenhouse  Tr  Co. 
Tacony  Trust  Co  - . 
Tradesmen's  Tr  Co. 
Trust  Co  of  N  A... 

Union  Trust  Co 

United  Sec  L  I  &T. 
Wayne  .lunct  Tr  Co 
West  End  Trust  Co 
West  Phila  T&TrCo 


Pittsburgh — 

Allegheny  Val  Bk.. 
All  Nations  Dep  Bk 
Amer  Dep  &  Tr  Co. 
American  Nat  Bank 
Anchor  Sav  Bank.. 

Arsenal  Bank 

Bk  of  Pittsburgh  NA 
City  Deposit  Bank. 
Columbia  Nat  Bank 
Commercial  Nat  Bk 
Diamond  Nat  Bank 
Diamond  Sav  Bank 
DuQuesne  Nat  Bk.. 
Excnange  Nat  Bk.. 
Farmers'  Dep  N  Bk 
Farmers'  Dep  S  Bk. 
Federal  Nat  Bank. 
Fifth  Avenue  Bank 
First  N  Bkof  Birm. 
First  Nat  Bk.  Pitts. 

Freehold   Bank 

German  Nat  Bank. 
German  S  &  DepBk 
Germania  Sav  Bank 
Hazlewood  Bank.. 
Homew'd  Peop's  Bk 
Tron.tGla.ss  Dol  Sav 
Keystone  Nat  Bank 
Liberty  Nat  Bank. 
Liberty  Sav  Bank.. 
Lincoln  Nat  Bank. 
Manufacturers'  Bk. 
Marine  Nat  Bank_ . 
Mellon  National  Bk 
Metropolitan  N  Bk. 
Monongah'le  N  Bk. 
Nat  Bk  of  West  Pa. 

Park  Bank 

Pennsylv'a  N  Bk.. 

Penn  Sav  Bank 

People's  Nat  Bank. 
People's  Sav  Bank. 
Pitt.sb  Bk  for  Sav.. 
Second  Nat  Bank.. 
Third  National  Bk 

Union  Nat  Bank 

Union  Savings  Bk. 

U  S  Nat  Bank 

Washington  Nat  Bk 
West  Sav  ^  Dep  Bk 
Bankers'  Trust  Co. 
Central  Trust  Co... 
Colonial  Trust  Co 
Commonw'lth  Tr  Co 
Continental  Tr  Co 
East  End  S  &  Tr  Co 
Fidel  Title  <t  TrCo. 
Franklin  Sav  &  Tr. 
Guardian  Trust  Ca. 
Ilazlew'd  S  &  Tr  Co 
Hill  Top  Sav<tTrCo 
Merch  Sav  &  Tr  Co . 
Metropolitan  Tr  Co 
Oakland  Sav&Tr  Co 
People's  Trust  Co 
Pittsburgh  Tr  Co 
Potter  Title  &  Tr  Co 
Real  Estate  Tr  Co 
Safe  Dep  &  Tr  Co 
South  Hills  Tr  Co 
South  Side  Tr  Co 
Terminal  Trust  Co. 
Union  Trust  ('o__ 
Washington  Tr  Co. 
West  End  SavB&Tr 


Capital. 


$ 

1,000,000 
400,000 
125,000 
500.000 

2.000,000 

500,000 
150,000 
2,000,000 
500,000 
125,000 
250,000 
500,000 
500,000 
a433,739 
500,000 
150,000 
1.50,000 
150,000 

2,000,000 
426,700 
634,450 
250,000 

1,000,000 

1,000,000 
al, 459, 200 
a2, 910, 100 

1,000,000 
200,000 
250,000 
150,000 
500,000 

1,000,000 
500,000 

1,000,000 
160,000 

1.000.000 
500.000 


50,000 
75,000 

al25,000 
Absorbed 
100,000 
100,000 

2,400,000 
200,000 
600,000 
300,000 
600,000 
125  000 
500,000 

1,200,000 

6,000,000 
100,000 

1,000,000 
100,000 
100,000 

1,000,000 

200,000 

500,000 

200,000 

6150,000 

50,000 

50  000 

172,700 

500,000 

200,000 

100,000 

600,000 

100,000 

300,000 

4,000,000 
400,000 

1,000,000 

1 ,000,000 

50.000 

200.000 

100,000 

1,000,000 

1,000,000 
600,000 

1,800.000 
500.000 
600.000 

1,000.000 
500,000 
200,000 
250.000 
127.350 
150  000 

4.000  000 

1.500.000 
437.800 
250,000 

2,000,000 
al92,405 
175,397 
165.400 
150  000 
250,000 
125,000 
200.000 
250,000 

2.000,000 
311,700 

2,000,000 

3,000.000 
125.000 
300.000 
125,000 

1,600.000 
3.50,000 
125,000 


Surplus 
&    Profits. 


645,697 
158,323 
38,941 
829,549 
636.213 

962,099 

28,276 

3,290,269 

181,675 

55.077 
178,909 

91,407 
363,742 

73,759 
1,365,357 

94,194 
141,721 

64,194 


Gross 
Deposits. 


5,719,942 
1,496,613 
281.760 
4,841,717 
2,115,135 

3,651,240 

622,714 

8,237,059 

1,342,982 

748,124 

1,226,930 

792,203 

123,667 

653,8.36 

6,265,291 

1,289,898 

1,523,879 

482,930 


4,333,192120,120,091 


622,103 
96,059 

206,779 
4,201,354 
4,915,734 

286,190 

1,034,349 

79,294 

61,723 

152,657 

221,797 

374,642 

124,716 

858,432 

63,610 

1,063,281 

431,701 


31,495 

26,753 

61,883 

by  Amer  D 

385,272 

163,264 

3,007,447 

614,824 

1,070,792 

252,597 

1,690,496 

149,790 

897,460 

870,200 

2,141,423 

221,994 

1,381,867 

72,786 

205,133 

2,194,844 

1,111,000 

759,123 

463,844 

503,494 

10,530 

23,364 

322,383 

911,224 

156,050 

29,560 

892,854 

167,795 

1.34,067 

3.024,894 

348.277 

1,868,075 

475,431 

35,529 

167,904 

50,000 

1,830,147 

1,185,847 

412,000 

2,245,003 

223, .307 

5,170,997 

614,437 

195,532 

178,527 

349,762 

13,109 

52,224 

6,139,067 

1,473,818 

142,357 

129,205 

5,370,581 

56.815 

115,190 

101,464 

56,747 

74.911 

21.378 

170,960 

111,703 

4,241.993 

36,. 3.59 

2,043,156 

7,808,419 

31,127 

94,799 

14,053 

26,930.009 

1.59.524 

281,673 


268,914 
1,232,565 

195,006 
8,659,518 
9,205,013 
5,069,515 

3,767,012 

830.071 

369,800 

708,911 

1.424,368 

2,748,815 

1,681,579 

1,055,506 

353,232 

4,510,301 

2,728,871 


525,251 
627,352 
525,271 
&TrCo 
,621,402 
790,704 
,145,087 
,471,069 
,837,682 
,113,186 
,357,964 
158,401 
,759,175 
,992,060 
,692,992 
,345,404 
,296,417 
670,705 
770,970 
,506,694 
,457,800 
,675,919 
,666,353 
,802,381 
115,362 
386,746 
,617,923 
,537,015 
997,940 
950,9.37 
,145,894 
637,707 
,148,400 
,261,361 
675,174 
,771,410 
,422,480 
676,0861 
884,594) 
494,5311 
,814,713 
,9.55, 712i 
,400,000 
,527,5671 
888,806 
,683,977 
,386,726 
769,837 
944,363 
,207,917 


Par. 


449,561 

361,188 

648,691 1 

304,856 

008,972 

016,798 

289,009 

289,961 

513,157 

566„576 

245,915 

224,921 

,084,844 

902,281 

,477,965 

285,375 

,512,788 


422,862 
777,217 
118,665 
,202,915 
,285,186 
,217,700 


Bid. 


100 
50 
50 
50 
50 

50 

50 

100 

100 

25 

25 

100 

100 

50 

100 

50 

50 

100 

100 

50 

50 

100 

100 

100 

100 

100 

100 

50 

50 

100 

100 

100 

50 

100 

100 

50 

50 


60 


50 

50 

50 

50 

100 

100 

100 

100 

100 

50 

100 

100 

100 

50 

100 

100 

100 

100 

50 

100 

50 

50 

100 

100 

100 

100 

100 

50 

100 

100 

100 

100 

100 

50 

100 

50 

100 

100 

100 

100 

100 

100 

100 

100 

100 

50 

100 

50 

100 

100 

100 

100 

100 

50 

25 

100 

50 

50 

100 

100 

100 

100 

100 

100 

100 

100 

100 


Per 

...I 

...I 

...I 

...I 

...I 

...I 
...I 
...I 
...I 
...I 
...I 
...I 
...I 
...I 
...I 
...  I 
...I 
...I 

...I 
...I 
...I 
...I 
...I 
...I 
...I 
...  I 
...I 
...I 
...I 
...I 
...I 
...I 
...I 
...I 
...I 
...I 
...I 


Nom'l 


335 


120 
265 


240 

90 

120 


75 
300 


300 


225 
250 


210 
113 
125 


290 


Ask. 


sliare 
169  Ji 

65 

60 
129 

41 

146 

60 
335 
131 

34 

58 
104 

63  >i 

44 
310 
100  Ji 
103  Vj 
131  J^ 

560 

80 

48 

15 
560 
782 

70 

lOOH 
233  ?i 

70 

45  J4 
176 
114H 
118 

30M 
130 

96 
112 
109 


pnce 


140 
122 


350 


90  « 


190 
100 
315 
460 


220 


280 
290 
160 


225 


120 
300 
160 


160 


800 
220 


130 


70 


165 


100 

100 

50 


71 
30 


149 


2250 


260 
131 
1000 


200 

117 

90 


185 
167 


476 
48 


35 


288 


298 


2800 


31 


•  Sale  price,    o  Capital  paid  in;  authorized  amount  is  larger. 
'09.    ff  To  consolidate.   uJan.  31'10.    i  Ex-dividend,    /i  Nov.  6 


6  Capital  to  be  increased,   c  Figures  are  of  date  Nov.  16  '09.   d  5 
5  '09.   I  Last  sale,    n  Trust  cos.  date  May  2  '10.    e  Mch.  29  '10 


d  Sept.  1  '09.    «  Dec. 
t  May  2  '10. 


July.  1910. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


PENNSYLVANIA— (Concluded.) 


Reading — 

Farmers'  Nat  Bank 
First  National  Bank 
Keystone  Nat  Bank 

Nat  Union  Bank 

Neversink  Bank 

Penn  Nat  Bank 

Reading  Nat  Bank. 
Schuylkill  Vail  Bk. 
Second  Nat  Bank.. 
Berks  Co  Trust  Co. 
Colonial  Trust  Co.. 
Commercial  Tr  Co. 
Pennsylvania  Tr  Co 
Reading  Trust  Co.. 

Scran  ton — 

County  Sav  Bk 

Dime  Dep  &  Dis  Bk 
First  National  Bank 

Keystone  Bank 

Merch  &  Mech  Bk. 
North  Scranton  Bk 
People's  Nat  Bank. 
Providence  Bank.. 
Scranton  Sav  Bank 
South  Side  Bank.. 
Third  Nat  Bank... 
Traders'  Nat  Bank. 

Union  Nat  Bank 

West  Side  Bank... 
Anthracite  Tr  Co.. 
LackTr  &SDCO.. 

Wilkes-Barre— 

Anthracite  Sav  Bk. 
First  National  Bank 
Luzerne  Co  Nat  Bk 
Miners'  Savings  Bk 

People's  Bank 

Second  Nat  Bank.. 
W  B  Dep  &  Sav  Bk 
Wyoming  Nat  Bank 
Wyoming  Val  Tr  Co 

Williams  port — 
First  National  Bank 
Lycoming  Nat  Bk. 
West  Branch  N  Bk. 
Williamsp't  N  Bk.. 
Susq  Tr  &  S  Dep  Co 

York- 
City  Bank 

Drov&Mech  Nat  Bk 
Farmers'  Nat  Bank 
First  National  Bank 
Western  Nat  Bank. 
York  Co  Nat  Bank. 
York  National  Bk. 
Guardian  Trust  Co. 
Secur  Title  &  Tr  Co 
York  Trust  Co 


Capital. 


S 

400,020 
250.000 
100.000 
200,000 

50,000 
100.000 
200,000 
100,000 
300,000 
250,000 
250,000 
125,000 
250,000 
500,000 


200,000 

100,000 

1,000,000 

50,000 
250,000 

60,000 
500,000 

75,000 
100,000 

60,000 

200,000 

fc250,000 

500.000 

60.000 

c  178 ,000 

250,000 


200,000 
375,000 
400,000 
150,000 
300.000 
500,000 
150.000 
150.000 
350,000 

300.000 
100,000 
200,000 
100,000 
c300,000 

250.000 
100,000 
200.000 
500,000 
225,000 
300,000 
500,000 
250.000 
250,000 
250,000 


Surplus 
&   Profits. 


$ 
d809, 
d2.55 

209, 

d803 

26 

d280, 

d345 

184 
d574, 

159. 

205 
22, 

675, 

381, 


920 
507 
744 
357 
532 
187 
839 
037 
649 
770 
022 
822 
459 
847 


506,000 

425,412 

1,683,304 

45,729 
634,399 

72.614 
262,331 

45,000 
561 ,707 

41,637 

1,143,664 

394,000 

200,677 

118,684 


371,951 


599,726 
491,676 
110,464 
1,065,497 
726,587 
939,374 
454,761 
689,257 
635,460 

441,033 
156,974 
714,624 
<120,814 
156,185 

230,227 

97  272 

207,961 

86.360 

131,578 

445,509 

354  061 

80,775 

75,000 

88,000 


Gross 
Deposits. 


$ 

dl  ,474,562 

d4, 809,371 

551,933 

dl  ,281 ,775 

179,007 

dl  ,607,639 

d986,223 

450,506 

d874,046 

1,080,227 

784,997 

288,849 

3,446,202 

1,080,997 


2,940,271 

3,659,004 

10,089,797 

608,349 
2,426,239 

763,736 
1,456,108 

407,728 
2,474,177 

606,372 
3,563,883 
2,415,262 
1,417,031 
1,015,876 

235,000 
1,418,889 


1,748,997 
2,290,101 
969,290 
2,628,379 
1,761,292 
4,457,071 
2,571,994 
2,466,350 
2,046,930 

1,283,098 

431,296 

2,455,778 

<455,561 

1,141,000 

1,010,000 
722,438 
475,112 

1,824,654 
859  824 

1,508,811 

1,267,060 
383,673 
620,711 
630,000 


Par 


30 

100 

100 

25 

50 

100 

100 

50 

100 

10 

10 

100 

100 

100 


100 
50 

100 
50 
25 
50 

100 
50 

100 
50 

100 

100 

100 
50 
50 

100 


50 

100 

100 

50 

100 

100 

50 

50 

60 

100 
100 
100 
100 
50 

50 

100 

100 

100 

100 

20 

25 

25 

50 

50 


Bid. 


Per 

88 
130 
270 
170 

50 
325 
255 
155 
275 

19H 

16 

95 
400 
196 

Per 
450 
460 
400 
111 
106 
203 
183 
102 
830 
115 
900 
235 
172 
175 

72 
340 

Per 
205 
272 
144 
371 
345 
346 
202 
328 
163 

Per 
250 
250 
400 
225 


Per 


Ask. 


share 
90 


175 

55 
340 
265 
160 
280 

2014 

17 
100 


200 

share 

460 

475 

405 

114 

115 

213 

185 

105 

845 

120 

925 

237  H 

174 

187 

73H 
360 

share 

207 

282 

147 

413 

347 

351 

216 

340 

165  V4 

share 


share 


RHODE  ISLAND — Nat.  banks  Jan.  31;  State  institutions  latest  returns. 


Newport — 

Aquidneck  Nat  Bk. 
Nat  Exchange  Bk. 
NewEngCom'l  Bk. 
Newi)ort  Nat  Bank 

Union  Nat  Bank 

Newport  Trust  Co. 

Pawtucket — 

Slater  Trust  Co 

Providence — 

Atlantic  Nat  Bank. 
Blackstone  Can  Nat 
High  Street  Bank.. 
Mechanics'  Nat  Bk. 
Merchants'  Nat  Bk. 
Nat  Bank  of  Com'ce 
Nat  Exchange  Bk.. 
Phenix  Nat  Bank.. 
Providence  Nat  Bk 
United  Nat  Bank.. 
Westminster  Bank. 
Industrial  Trust  Co 
R  1  Hospital  Tr  Co. 
Union  Trust  Co 

Woonsocket — 

Citizens'  Nat  Bank. 
National  Globe  Bk. 
National  Union  Bk. 
Producers'  Nat  Bk. 


200,000 
100,000 
55,000 
120,000 
155,260 
300,000 


500,000 


226,000 

600,000 

120,000 

600,000 

1,000,000 

850,000 

500.000 

460,000 

600,000 

500,000 

200,000 

3,000,000 

2,000,000 

1,000,000 


100,000 
100,000 
160,000 
200,000 


90,360 
91,062 
7,241 
86,764 
50,464 
119,632 


930,175 


172, 

349, 

117, 

241 

795, 

662, 

897, 

656 

d809 

792 

92, 

3,353 

2,366 

720, 


057 
419 
197 
,129 
726 
497 
958 
2-/9 
956 
289 
869 
476 
093 
427 


d42,793 

d48,270 

22.977 

150,487 


785,388 
326,579 
65,600 
314,664 
80,617 
,233,385 


8,295,652 


088 
197 
857 
,736 
,053 
,463 
,096 
,576 
587 
,832 
,280 
999 
.332 
,402 


,188 
,193 
.200 
,305 
,726 
,929 
,693 
,063 
,291 
891 
,556 
,259 
,933 
,198 


dl 65,675 

d204,992 

143  466 

756,307 


50 
50 
50 
60 
90 
100 


100 


50 
25 
60 
50 
50 
50 

100 
50 

100 

100 
50 

100 
1000 

100 


100 
25 
50 
20 


Per 

72 


share 


Per 


share 


Per 


share 


90 
58 
79 


256 
105 


62 


160 
Per 


275 


275 


share 


SOUTH  CAROLINA— i\ro<.  banks  Mch.  29;  State  institutions  Mch.  24. 


Charleston — 

Bkof  Charl'nNBA. 
Carolina  Savings  Bk 
Charl  Sav  Instit'n  _ 
Commercial  Sav  Bk 
Dime  Savings  Bk.. 

Enterprise  Bank 

Exch  Bkg  &  Tr  Co. 
First  National  Bank 
Germania  Sav  Bank 
Miners'  &  Merch  Bk 
People's  Nat  Bank. 
Security  Savings  Bk 
State  Savings  Bank 
So  Car  Loan  *  TrCo 


\ 


300,000 

200,000 

100.000 

100,900 

60.000 

60.000 

50.000 

200.000 

80  000 

100.000 

300,000 

50.000 

30,000 

100,000 


435,201 

189,274 

U02,557 

19,817 

60.857 

29,310 

30.263 

393,729 

185,389 

19,006 

276,130 

42.3801 

14,929 

31,621 


3.302 

2,330 

a, 082 

286 

727 

649 

473, 

1,488 

2,893, 

414 

2,670 

520, 

255, 

1,366, 


.443 
117 
112 
013 
893 
133 
439 
007 
313 
769 
003 
836 
500 
930 


Per 

100 

100 

175 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

170 

100 

100 

share 

245 

200 

300 

116 

190 

130 

120 

305 

400 

105 

160 

140"" 
135 


TENNESSEE— AToi. 

banks  Mch 

•.  29;  State  institutions  latest  returns 

• 

Surplus 

Gross 

Capital. 

&    Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Chattanooga — 

% 

$ 

S 

Per 

share. 

American  Nat  Bank 

250,000 
100,000 

1)100,000 
215,000 

vl. 200,000 
2.119.000 

100 
100 

Chattanooga  SavBk 

Citizens'  Nat  Bank. 

300,000 
500,000 
600,000 
160,000 

134,199 
327,310 
225,067 
106,237 

1.995.132 
4.301.169 
2.781.477 
1,110,304 

100 
100 
100 
100 

First  National  Bank 

Hamilton  Nat  Bank 

Hamilton  Tr  &  SBk 

Knoxville — 

Per 

share 

City  National  Bank . 

600,000 

130,090 

2,381,259 

100 

133 

135 

East  Tenn  Nat  Bk. 

400,000 

277,893 

2,965.340 

100 

165 

Holston  Nat  Bank. 

400,000 

148.176 

1 ,098.922 

100 

135 

Knox  Co  Bank  &  Tr 

C76.500 

5,000 

110.000 

100 

100 

Knovxille  Bk&T  Co 

150.000 

32,720 

897.922 

100 

120 

Mechan's'Bk&Tr  Co 

406,000 

96,660 

777,112 

100 

120 

Merchants'   Bank.. 

100,000 

2,000 

120,000 

100 

100 

Third  Nat  Bank... 

200,000 

123.983 

1,182,917 

100 

160 

Union  Bank 

100,000 

25,000 

602,006 

100 

116 

Memphis — 

Per 

share. 

Bank  of  C(m&  TrCo 

1,500,000 

590,174 

8,339,968 

100 

246 

250 

Central  Bk  &TrCo. 

250,000 

88,060 

1,348.164 

100 

142 

146 

Chickasaw  Bk&TCo 

25,000 

8,099 

254.341 

100 

110 

115 

Continental  Sav  Bk 

fc25,000 

28.955 

630,117 

100 

300 

^ 

First  National  Bank 

500,000 

664,465 

3,778,523 

100 

265 

270 

Germ  Sav  Bk  &  Tr. 

26.000 

30.585 

621.831 

100 

475 

610 

Man  Sav  Bank  &  Tr 

100,000 

32,510 

2,651,676 

100 

500 

^ 

Mercantile  Bank 

200,000 

120,772 

1,338.127 

100 

225 

230 

National  City  Bank 

200,000 

24,850 

529,960 

100 

103 

107 

No  Memphis  Sav  Bk 

60.000 

80.000 

1,510.697 

100 

450 

500 

People's  Sav  Bk  &T 

60.000 

17.262 

369.580 

100 

210 

220 

Security  Bk  &  TrCo 

600.000 

45.169 

1,096.522 

100 

90 

95 

State  Nat  Bank... 

250.000 

158,497 

3,157,412 

100 

240 

245 

State  Savings  Bank 

60,000 

60,000 

881,702 

100 

260 

275 

Union    &    Planters' 

Bank  &  Trust  Co 

1,400,000 

219,869 

6,964.536 

100 

180 

182 

Comm  Tr  &  Sav  Bk 

125,000 

75,000 

2,214,968 

100 

290 

310 

U  S  Trust  &  Sav  Bk 

100,000 

50,000 

732,559 

100 

220 

225 

Nashville— 

Per 

share. 

American  Nat  Bank 

1,000.000 

781,560 

4,736,146 

100 

160 

170 

First  National  Bank 

600.000 

361,207 

4,856.561 

100 

217 

222 

First  Sav  Bk&  TrCo 

300,000 

27.696 

852,934 

100 

100 

105 

Fourth  Nat  Bank... 

600.000 

792.800 

6,337.915 

100 

240 

250 

Hermitage  Nat  Bk. 

300.000 

1,307 

465,280 

100 

86 

90 

eBroadway  Nat  Bk. 

ifclOO.OOO 

21,134 

413,781 

100 

120 

125 

Union  Bk  &  Tr  Co. 

300.000 

150,464 

1,694.689 

100 

166 

175 

Nashville  Trust  Co. 

350.000 

144.952 

1.578,405 

100 

140 

145 

State  Trust  Co 

100,000 

52.600 

99,882 

100 

90 

100 

TEXAS — Nat.  banks  Mch.  29;  State  institutions  latest  returns. 


Austin — 

American  Nat  Bank 
Austin  Nat  Bank.. 
State  National  Bk. 
Central  Bk  &  Tr  Co 

Beaumont — 

American  Nat  Bank 
Comm  Nat  Bank.. 
First  National  Bank 
Gulf  National  Bank 
Texas  Bank  &  TrCo 

Dallas- 
Am  Exch  Nat  Bank 
City  National  Bank 
Commw'lth  Nat  Bk 

First  State  Bank 

Nat  Bk  of  Comm'ce 
Guar  State  B&TrCo 
Dallas  Tr  Sav  Bank 
Traders'  Bk  &  Tr.. 

Fort  Worth- 
American  Nat  Bk 
Farm&Mech  NatBk 
First  National  Bank 
Ft  Worth  State  Bk. 
Fort  Worth  Nat  Bk. 

State  Nat  Bank 

Stockyards  Nat  Bk. 
Texas  State  Bank.. 
Traders'  Nat  Bank. 
Western  Nat  Bank. 
FirstStateBk&TrCo 
Contin  Bk  &  TrCo. 

Galveston — 
City  National  Bank 
First  National  Bank 
Galveston  Nat  Bk. 
Texas  Bk  &TrCo.. 

Houston — 
American  Nat  Bank 
Commercial  Nat  Bk 
First  National  Bank 
HarrisCo  Bk&Tr  Co 
Houston  Nat  Ex  Bk 
Lumber'ns  Nat  Bk. 

Union  Nat  Bk 

So  Texas  Nat  Bank 

Texas  Trust  Co 

Union  Bk  &  Tr  Co. 

San  Antonio — 
Alamo  Nat  Bank  -  _ 
City  National  Bank 
Frost  National  Bk. 
Lockwood  Nat  Rk. 
Nat  Bk  of  Comm'ce 
San  Antonio  NatBk 
Amer  Bk  &  TrustCo 
State  Bank  &  Tr  Co 
West  Tex  Bk&TrCo 

Waco — 
Citizens'  Nat  Bank. 
First  National  Bank 
National  City  Bank 
Provident  Nat  Bk. 


200,000 
300,000 
100.000 
100,000 


100,000 
200.000 
200.000 
160.000 
110.000 


1.000.000 
1,000,000 
600.000 
100,000 
150,000 
400.000 
200.000 
k50  000 


150.000 
300,000 
500.000 
100,000 
500,000 
200,000 
200,000 
100.000 
125.000 
400.000 
100.000 
515,800 


200,000 
300,000 
126,000 
200,000 

In  volu 
600,000 

1,000,000 

50,000 

200,000 

400,000 

1.000,000 

600,000 

600,000 

Consolid 

500,000 
100,000 
500.000 
200,000 
300,000 
500.000 
100,000 
100,000 
100,000 

100,000 
300,000 
100,000 
300,000 


S294,999 

315,097 

s56,000 

14,000 


184,956 

5,617 

291,669 

159,58  J 

35,019 


1,000,227 

1,083,544 

318,417 

4,849 

116,139 

1 5,689 

118,234 

6,199 


145.586 
263,449 
446.fil9 

7,960 

627.740 

386.952 

56.809 

3,037 
168,489 
104.931 

5,283 
150,000 


S50,000 
dl49,070 
dl  02, 7,35 

300,000 

titary  liqui 
684,714 
294,447 
3,576 
65,653 
196.900 
303,274 
350.689 
190,478 

ated  with 

168,767 

69.670 

251.960 

171.721 

333,340 

126,153 

16.234 

19,000 

17.420 

211.254 

237,549 

20,942 

151,995 


s2,150,091 

2,736,064 

s900,000 

440,000 


1,476,981 

541,056 

1.125,908 

1.554.964 

756,916 


8,08«,907 


,868,044 
,187.498 
8.38.854 
,281,814 
,492.434 
461.784 
254.902 


1.001,799 

1,881,443 

2,083,423 

137,947 

3.520.264 

1,421,100 

1,852,932 

282,710 

439,091 

1,849,030 

299,917 

700.000 


51,600,000 
d917.706 

dl  ,788,227 
1,779,483 

dation 
3,952.298 
5,459,716 
170.600 
2,806.963 
2.585.943 
8.986.460 
3.716.132 
242.204 

Union  Nat 


,613.466 
657.740 
,972,927 
,115,422 
,231 ,740 
,925.260 
373.764 
500.000 
632,466 


1,294,482 

]  .958.987 

151.877 

1.275,241 


Per 

share. 

100 

260 

100 

215 

100 

100 

Per 

share. 

100 

300 

100 

100 

240 



100 

195 

100 

100 

Per 

share. 

100 

300 

303 

100 

350 

375 

100 

173 

180 

100 

100 

108 

100 

180 

.-..* 

100 

102 

108 

100 

160 

200 

100 

115 

125 

Per 

share. 

ICO 

190 

100 

200 

TOO 

250 

100 

108 

100 

420 

450 

100 

250 

100 

130 

150 

TOO 

115 

^ 

100 

250 

275 

100 

125 

100 

105 

110 

100 

125 

130 

Per 

share. 

100 

120 

125 

100 

120 

125 

100 

216 

226 

100 

205 

210 

No 

minal 

price 

100 

275 

300 

100 

250 

100 

96 

105 

100 

220 

100 

160 

170 

100 

205 

215 

100 

220 

250 

100 
iona 

le5 
1  Bank 

180 

Per 

share. 

100 

145 

160 

100 

150 

100 

150 

100 

200 

100 

200 

250 

100 

100 

100 

100 

100 

100 

116 

Per 

share. 

100 

300 

100 

250 

100 

100 

100 

200 

216 

*  Sale  price,  a  Capital  and  surplus  to  be  increased,  c  Capital  stock  paid  in;  authorized  amount  is  larger,  fc  Capital  to  be  increased, 
p  Amount  paid  in.  x  Ex-dividend.  j/ New  stock.  i  Figures  date  May  20  1910.  ft  Jan.  22  1910.  n  April  22  1910.  d  Jan.  3  1910. 
8  Jan.  15  1910.     <  Nov.  16  1909.     d  Jan.  31  1910.     e  Formerly  Broadway  Bk  &  Tr  Co. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  tlie  Advertising  Columns. 


UTAH — Nat.  banks  Mar.  29;  State  instittUions  latest  returns. 


Salt  Lal<e  City- 
Continental  Nat  Bk 
Deseret  Nat  Bank. 
Deseret  Sav  Bank.. 

Merchants  Bank 

McComick  &  Co  Bk 
Nat  Bk  of  Republic 
State  Bank  of  Utah 
Utah  Com  &  Sv  Bk 
Utah  National  Bk. 
Utah  Sav  &  TrCo.. 
Walker  Bros,  B'kers 
Zions  Sav  Bk&T  Co 


Capital. 


$ 
250,000 
500,000 
100,000 
137,500 
600,000 
300,000 
300,000 
150,000 
200,000 
250,000 
250,000 
200,000 


Surplus 
&   Profits. 


25,787 

598,014 

91,320 

10,855 

lOO.liOO 

311,031 

210.139 

39,337 

55,767 

24,607 

150,660 

304,796 


Gross 
Deposits. 


$ 
2,195,704 
3,381,769 
2,. 303, 299 

819,463 
7,154,769 
5,452,266 
2,212,473 

490.385 
1,330,894 
1,493,793 
3,181,926 
5,542,712 


Par 

Bid. 

Per 

100 

140 

100 

299 

100 

825 

100 

105 

100 

185 

100 

238 

100 

65 

100 

139 

100 

112 

100 

250 

100 

660 

Ask. 


share. 

142 

.3(0 

830 

106 


187 
239 
67 
140 
115 
251 
662 


VERMONT— Ara<.  banks  Mar. 

29;  State  institutions  latest  returns. 

Barre — 

Barre  S  Bk  &  Tr  Co 
Granite  SBk  &  T  Co 
Nat  Bank  of  Barre. 
Peoples  Nat  Bank. 

Burlington — 

Howard  Nat  Bank 

50,000 
J775.000 
100,000 
100,000 

300,000 
150,000 
i/50,000 

100,000 

100,000 

150,000 

50,000 

100,000 
100,000 
100,000 
100,000 
£750,000 

31,952 

32,507 

26,744 

el3,799 

243,560 
158,000 
260,385 

41,477 

35,527 

166,469 

125,951 

52,321 
207,304 
57,760 
59,062 
94,000 

1,510,000 

1,328,869 

808,398 

e284,699 

858,907 

<450,000 

2,258,695 

1,582,934 
574,639 
804,073 

2,737,999 

227,682 
974,992 
218,807 
331,751 
685,000 

100 
100 
100 
100 

100 

40 

100 

Per 
120 
115 
120 
100 

Per 

share, 
share. 

Merchants  Nat  Bk 

Burlineton  Trust  Co 

Montpelier — 

Capital  S  Bk  &  T  Co 

Per 

share. 

First  National  Bank 

Montpelier  Nat  Bk. 
Montp'r  S  Bk  &TCo 

Rutland — 

Baxter  Nat  Bank  . 

100 
100 
100 
100 
100 

Per 

share. 

Clement  Nat  Bank. 
Killington  Nat  Bk. 
Rutland  Co  Nat  Bk 
Rutland  Trust  Co.. 

200 
125 
150 
200 

235 

VIRGINIA — A'^a^.  banks  Mar.  29;  State  institutions  latest  returns. 


Lyncliburg — 

American  Nat  Bank 

150,000 
675,000 
250,000 

d6 1,379 
d42-l  996 
u'216,000 

d71 1,908 
d2, 191 ,902 
dl  ,250,000 

First  National  Bank 

Lynchburg  Nat  Bk. 
National  Exch  Bk. 

250,000 
300,000 

d281,079 
d431,373 

d973,799 
dl  .316,931 

Peoples  Nat  Bank. 

Lynchburg  Tr  &  SB 
Norfolk- 

150.000 

dl83,560 

dl, 230, 230 

Per 

share. 

Bank  of  Norfolk... 

100,000 

28.171 

350,989 

100 

124 

126 

Citizens  Bank 

300,000 

389,629 

2.543,834 

100 

250 

260 

Marine  Bank 

110,000 

202,970 

634,933 

100 

265 

280 

Mercantile  Bank  — 

100,000 

15.049 

176,962 

100 

90 

95 

Nat  Bk  of  Comm'ce 

1,000,000 

665,478 

4.407,942 

100 

172 

174 

Nor  Bk  for  Sav&Tr 

100.000 

214  977 

1,568,250 

100 

450 

480 

Norfolk  Nat  Bank.. 

1,000,000 

656,727 

4,225,767 

100 

173 

175 

Seaboard  Bank 

100,000 

19.000 

475,000 

50 

57 

62'^ 

VaBk  &  Trust  Co.. 

600,000 

131,394 

1,050,249 

100 

127 

129 

Petersburg — 

Per 

share. 

Petersb  Sv  &  Ins  Co 

200,000 

615,944 

2,086,118 

20 

86 

90 

Nat  Bk  of  Petersb. 

100,000 

191,237 

1,342,025 

100 

270 

Virginia  Nat  Bank. 

400,000 

121,937 

949,491 

100 

115 

125 

Richmond — 

Per 

share. 

American  Nat  Bank 

500,000 

298,779 

3,788,493 

100 

165 

Bank  of  Com  &  Tr- 

200,000 

64,113 

860,989 

100 

120 

125 

cBank  of  Richmond 

1,000.000 

512,627 

2.848,489 

100 

154 

Broad-Street  Bank. 

200.000 

116,412 

1,244,706 

25 

45 

Capitol  Savings  Bk. 

50,000 

16.819 

580,925 

20 

29 

31 

bCity  Bkof  Richm'd 
Commonwealth    Bk 

400,000 

214,159 

1,372,644 

25 

200,000 

23,337 

336,572 

100 

88 

95 

First  National  Bank 

1,000,000 

996,034 

6,088,714 

100 

300 

Merchants  Nat  Bk. 

200,000 

923,942 

5,813.778 

100 

650 

cNat  Bk  of  Virginia 

500,000 

371,714 

3.166.918 

100 

225 

250 

6NatStateBkofRich 

500,000 

440,102 

3.181.968 

100 

Planters  Nat  Bank. 

300,000 

1,260,789 

5.217,6X9 

100 

660 

Savings  Bk  of  Rich. 

200,000 

158,667 

1,281,581 

25 

64 

Union  Bk  of  Rich.. 

219,750 

407,879 

1.397.028 

50 

217 

Virginia  Trust  Co.. 

899,750 

32,009 

461.724 

100 

112 

WASHINGTON— iVot.  banks  Mar.  29;  State  institutions  March  29. 


Seattle- 
Bank  for  Savings 
Canad'n  Bk  of  Com 

Commercial  Bk 

Dexter,  Horton  &  Co 
First  National  Bank 
Mercantile  Bank.- 
Metronolitan  Bank 
Nat  Bk  of  Commerce 
Peoples  Sav  Bank.. 
Puget  S'd  Nat  Bk.. 
Scan-Amer  Bank.. 
Seattle  Nat  Bank  .. 
Citizens'  Nat  Bk... 
State  Bk  of  Seattle. 
Am  Sv  Bk  &  Tr  Co. 
North  Bk  &  Tr  Co. 
Union  Sav  &  Tr  Co. 
Northw  Tr  &  S  D  Co 
Washington  Tr  Co. 

Spokane — 

Bank  of  .Montreal.. 
Exchange  Nat  Bk.. 
Fidelity  Nat  Bank. 
Old  National  Bank. 
Scandinav  Amer  Bk 
Traders'  Nat  Bank. 
Spokane&EastTrCo 
Washington  Tr  Co. 

Tacoma — 
Bank  of  California  . 
Nat  Bk  of  Comm'ce 
Pacific  Nat  Bank.. 
Bankers  Trust  Co.. 
Fidelity  Trust  Co... 
Scandinav  Amer  Bk 


400.000 
200,000 
200,000 

1,000.000 

300.000 

82,000 

100,000 

1,000,000 
100,000 
Consolid 
500,000 
500,000 
100,000 
100,000 
200,000 
100,000 
600,000 
100,000 
300,000 


100.000 
1,000,000 

200,000 
1,000,000 

100.000 
1.000.000 

300,000 

200,000 

200,000 
200,000 
300,000 
300,000 
.500,000 
200,000 


3996 


40,329 

390.345 

64,89ti 

11,993 

39,044 

1.049.398 

227.069 

ated  with 

575, .337 

317,731 

11,447 

10,293 

272,083 

8,611 

62.260 

15,3->0 

314,054 


K,327 
306.161 
106.674 
266,093 
8,767 
249,323 
357,129 

34,042 

s220 
406,110 
418.867 
17,867 
182,760 
d23,.397 


346, 
3,720, 
512 
11,536. 
3.561. 
239 
987. 
11. .556, 
1 ,939, 
Seattle 
10,951, 
9,284 
401 
035 
323, 
743 
652 
195 
878. 


560  100 

no  100 

764 

199  100 

584  100 

460  100 

390  100 

714  100 

302  100 

Na  t  Ik 

875  100 

914  100 

196  100 

913  100 

710  100 

397  100 

078  100 

362  100 

766  100 


Per 


2,634,591 
5,768,893 
1,265,068 
9,020,681 

786,398 
6,335,173 
4,226,0281 

634,775 

s2, 578 ,033 

4,100,744 

4,842,481, 

698,696 

3,496.113 

dl. 278. 995 


100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 


Per 


165 


110 
205 
220 
110 
Per 


share. 


140 
325 
250 
125 
225 
325 


250 
325 
140 
130 
280 
125 


share. 


250 
175 


115 

225 
225 
125 
share. 


WEST  VIRGINIA— iVaf.  banks  Mar.  29  1909.     State  inst.  latest  retumt. 


Surplus 

Gross 

Capital. 

&   Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Wheeling — 

% 

S 

$ 

Per 

share. 

Bank  of  Ohio  Valley 

175.000 

43,939 

1,001,689 

70 

71 

Centre  Wheeling  Sav 

25.000 

20,000 

420,000 

100 

185 

City  Bk  of  Wheeling 

150.000 

189,640 

1.950,487 

100 

Commercial  Bank.. 

100.000 

128,827 

489,728 

100 

225 

German  Bank 

980,000 

470,032 

2,420,473 

100 

450 

Germania  Half-Dol- 

lar  Savings  Bank 

50,000 

66,014 

859,681 

100 

201 

Nat  Bank  of  W  Va. 

400,000 

173,697 

2,128,818 

100 

155 

Nat  Exchange  Bank 

500,000 

593,476 

2,119,761 

100 

231 

People's  Bank 

100,000 

88,017 

538,704 

20 

36 

Quarter  Savings  Bk 

^25,000 

31,500 

230,000 

100 

170 

South  Side  Bank... 

25,000 

77,889 

755,113 

50 

151 

Dollar  Sav  &TrCo. 

(7432,000 

531,495 

3,793,064 

100 

226 

Security  Trust  Co.. 

J7300,000 

230,276 

760,737'   100 

193 

196 

WISCONSIN— iVa«. 

banks  Mar 

29;  State  institutions  latest  returns 

, 

La  Cros.se — 

Per 

share 

Batavian  Nat  Bank 

400,000 

139,552 

3.052.298 

100 

*205 

Exchange  State  Bk 

25,000 

6,884 

238,000 

100 

100 

120 

Nat  Bk  of  La  Crosse 

250,000 

366,782 

3,942.033 

100 

300 

320 

Security  Savings  Bk 

30,000 
50,000 

5,486 
56,739 

170,275 
1,083,114 

100 
100 

State  Bk  of  LaCr'se 

200 

220 

Milwaukee — 

Per 

share 

Badger  State  Bank. 

100,000 

10,800 

365,000 

100 

103 

105 

First  Natimml  Bank 

2,000,000 

849,632 

17,759,380 

100 

195 

200 

German-Amer  Bank 

250.000 

57,299 

1,941,044 

100 

130 

140 

Germania  Nat  Bk.  _ 

,300,000 

116,694 

3,948,391 

100 

130 

140 

Marine  Nat  Bank,. 

500.000 

581,132 

5,152,943 

100 

210 

215 

Marshall  &  UslevBk 

500,000 

466,387 

8,298,083 

100 

214 

220 

Mer  &  Manufac  Bk. 

250,000 

39,607 

1,436,709 

100 

112 

lift 

Mil  Nat  Bank  of  W 

450,000 

164,970 

3,013,458 

50 

60 

62 

Nat  Exchange  Bk._ 

500,000 

549.996 

4,417,499 

100 

208 

210 

Second  Ward  Sv  Bk 

1,000,000 

236.617 

9,779,818 

250 

350 

375 

West  Side  Bank... 

100,000 

58,000 

1,300,000 

100 

250 

300 

Wisconsin  Nat  Bk. 

2,000,000 

1,281,974 

16,875,295 

100 

208 

210 

Fidelitv  Trust  Co.. 

250,000 

61,805 

391.055 

100 

110 

112 

Milwaukee  Trust  Co 

300,000 

89,t63 

1.004.933 

100 

155 

160 

Wisconsin  Trust  Co 

500,000 

164,873 

927.944 

100 

135 

140 

WYOMING- iVa<tonai  banks  Jan.  31. 

Cheyenne — 

First  National  Bank 

100.000 
100,000 

109,150 
112,559 

2,218,977 
2,218,368 

Per 

share. 

St'k  Growers  N  Bk. 



CUBA. 

Returns  are  of  date  Dec.  31  1909. 


Havana — 

Nat  Bank  of  Cuba. 


Per  share. 
5,000,000    1,164,157  15,506,660    100     104       107 


CANADA. 

Returns  are  all  of  date  May  31   1910. 
MANITOBA. 


Winnipeg — 

Northern  Crown  Bk 


Capital 
Paid  in. 


Prices  are 

$ 
(72,203,114 


Reserve 
Fund. 


per  cent. 
$ 
100,000 


Deposits. 


not  per  sha 

$ 
10,286,266 


Par. 


re. 


Bid. 


Per 


Ask. 


cent. 


NEW  BRUNSWICK. 

St.  John— 

Bk  of  New  Bruns.. 

£7772,780 

1.377,365 

6,239,842 

100 

95 

96 

NOVA  SCOTIA. 

Halifax — 

Bk  of  Nova  Scotia. 
Union  Bk  of  Halifax 


3,000,000 
S7l. 500.000 


5,500,000 
1,250,000 


36,481,698 
10,710,476 


100 
50 


Per 

278 


cent. 


ONTARIO. 


Hamilton — 

Bank  of  Hamilton. 
Oshawa — • 

Western  Bkof  Can. 

Ottawa — 
Bank  of  Ottawa 

Toronto — 

Bank  of  Toronto 

Can  Bank  of  Com.. 
Crown  Bk  of  Can.. 

Dominion   Bank 

Farmers  Bk  of  Can. 

Home  Bk  of  Can 

Imperial  Bk  of  Can. 
Metropolitan  Bank. 

Standard  Bank 

Sterling  Bk  of  Can. 

Traders  Bank 

Un  Iiimp  Bk  of  Can 


2,601,200 

Merged 

3.437,670 

94,000,000 

10  000,000 

Merged  in 

4,000,000 

(7567,4,57 

{71.123,237 

(75.301,806 

£71,000,000 

2,000,000 

926,467 

^4, 354, 500 

514.799 


2.601.200  29.095.251 
in  Standa  rd  Bank 
3.437.670  28,952,388 


4,750  000 
6,000,000 
Northern 
5,000,000 

"374,526 
5,301,805 
1,000,000 
2,400,000 

281,719 
2,200,000 


34,485.078    100 

114  858641       .50 

Crown   B  k  W 


100 


100 


45.854,863 
1,564,036 
7,289.474 

40,410.299 
6,016,704 

23,968,839 
5,140,784 

31,460,843 
2,160,279 


50 
100 
100 
100 
100 

50 
100 
100 


Per 
198  K 


206 


200 
innipe 
x239 


227 


zl42 


cent. 


x215 
202 

g- 


230 


227 


QUEBEC. 


Montreal — 

Bank  of  Montreal.. 
Bk  of  Br  Nor  Am.. 
Banqued  'Hochelaga 
Merch  Bank  of  Can 

Mol.son's    Bank 

Provinc'l  Bk  of  Can 
Royal  Bk  of  Canada 

Quebec — 

Banque    Nationale. 

Quebec    Bank 

Union  Bank  of  Can. 

Sherbrooke — 

East  Townships  Bk 


14,400 
4,866 
(72.000 
6.000 
^3,500 
(71,000 
(75.000 


,000 
,666 
500 
,000 
,000 
,000 
,000 


2.000,000 
g2.  00,000 
£73,224,700 


3,000,000 


12,000,000 
2,530,667 
2,300,000 
4,500,000 
3,850,000 
350,000 
5,700,000 


1,200,000 
1 ,2.50,000 
1,900,000 


2.100,000 


185949  095 
28,736,079 
15,582,860 
45,982,978 
29,413,014 
6,279,557 
51.615,532 


10,740.398 
10,209,903 
31,723,620 


15.588,489 


100 

V 

100 
100 
100 
25 
100 


30 
100 
100 


100 


Per 
249 


144 
174 
210 


x239 


123 
142 


xlCO 


cent 
250  H 
150 
145 
175 
210  Ji 


240 


123  H 

143K 


♦Sale  price,  d  Par  of  this  bank  is  £50.  a  Capital  to  be  increased,  c  To  consolidate.  Mnc  uding  deposits  elsewhere  than  m  Canada 
2/ Nominal.  £7  This  is  capital  paid  in;  authorized  amount  is  larger.  6  To  consolidate,  a;  Ex-dividend.  s  April  28  1909.  n  Sept.  30  1908 
r  New  stock,     f  Book  value,     e  .Jan.  1  1910.     <  May  19  1910.     d  Jan.  31   1910. 


BONDS 


THE  MODERN  FORM  OF  INVESTMENT 

Acceptable  as  Security  for   Government  Deposits. 

Acceptable  for  Banks  as  a  Secondary  Reserve. 

Acceptable  for  Trust  Funds  and  Estates. 
POSSESSING  SECURITY    INCOME,  AND  CONVERTIBILITY. 
Circulars  Giving  Full  Descriptions  Mailed  upon  Application.     If  You  Desire  to  Buy  or  Sell,  Address 

BOND   DEPARTMENT 

The  American  Trust  &  Savings  Bank 

N.  E.  Corner  Monroe  and  Clark  Streets,  CHICAGO 

The  Capital  Stock  of  this  Bank  is  Owned  by  and  held  in  Trust  for  the 

Stockholders  of  the  Continental  National  Bank  of  Chicago 

GOVERNMENT,  MUNICIPAL,  RAILROAD 
AND   PUBLIC   SERVICE   CORPORATION 

BONDS  FOR  INVESTMENT 

Tax-Exempt  Issues  a  Specialty 

LIST    ON     APPLICATION 


N.  W.  HALSEY  &  CO. 

BANKERS 
49  WALL  STREET,    NEW  YORK 


PHILADELPHIA 


CHICAGO 


SAN    FRANCISCO 


DIRECTORS 


A.  C.  BARTLETT 

Pres.  Hlbbard,  Spencer,  Bartlett  & 
Co. 

WILLIAM  A.  FULLER 

Retired  Manufacturer. 

ERNEST  A.  HAMILL 

Pres.  Corn  Exchange  National  Bank 

MARVIN  HUGHITT 

Pres.    Chicago    &    North    Western 
Railway  Co. 

CHAS.  L.  HUTCHINSON 

Vice-President  Corn  Exchange  Na- 
tional Bank. 

MARTIN  A.  RYERSON 

ALBERT  A.  SPRAGUE 

Pres.  Sprague,  Warner  &  Co. 

SOLOMON  A.  SMITH 

vice-President  The  Northern 
Trust  Co. 

BYRON  L.  SMITH 

Pres.  The  Northern  Trust  Co. 


THE  NORTHERN  TRUST 
COMPANY-BANK 

N.  W.  Cor.  La  Salle  and  Monroe  Sts.,  CHICAGO 


Capital.  $1,500,000 

Surplus,  $1,500,000 


Banking  Department 

Savings  Department 

Bond  Department 

Trust   Department 
The  Northern  Trust  Safe  Deposit  Co.  Vaults 


O    FICERS 

BYRON  L.  SMITH, 

President. 
P.  L.  HANKEY, 

Vice-President. 
SOLOMON  A.  SMITH, 

Vice-Presid«nt. 
H.  O.  EDMONDS, 

Vice-Pres.  &  Asst.  Sec. 
THOMAS  C.  KING, 

Cashier. 
ROBERT  McLEOD, 

Assistant  Cashier. 
G.  J.  MILLER, 

Assistant  Cashier. 
RICHARD  M.  HANSON, 

Assistant  Cashier. 
ARTHUR  HEURTLEY, 

Secretary. 
H  H  ROCKWELL, 

Assistant  Secretary. 
EDWARD  C.  JARVIS, 

•^i         Auditor. 
H.  B.  JUDSON, 

Manager  Bond  Dept. 


N.  W.   HARRIS  cfe  CO 

BANKERS 

PINE  STREET,  CORNER  WILLIAM 
NEW  YORK 

35  Federal  St         178  Devonshire  St 
BOSTON 

Receive  deposits  subject  to  check  and 
allow  interest  on  balances.  Acts  as  fiscal 
agents  for  municipalities  and  corpora- 
tions.     Issue  letters  of  credit  and  deal  in 

BONDS  FOR  INVESTIVIENT 

LIST  ON  APPLICATION 


J.   p.   MORGAN   &   GO. 

DOMESTIC  AND  FOREIGN  BANKERS 

wall  street,  corner  of  broad 

New  York 


DREXEL  &  CO.,  PHILADELPHIA 

CORNER  OF  5TH  AND  CHESTNUT  STREETS 

MORGAN,  GRENFELL  &  CO.,  LONDON 

NO.  22  OLD  BROAD  STREET 

MORGAN,  HARJES  &  CO.,  PARIS 

31  BOULEVARD  HAUSSMANN 


i  i> 


I 


Deposits  received  subject  to  Draft. 
Securities  Bought  and  Sold  on  Commission. 

Interest  allowed  on  Deposits. 
Foreign  Exchange.  Commercial  Credits. 

Cable  Transfers. 
Circular  Letters  for  Travelers  available  in  all  parts  of  the  world. 


^^.M 


3  Tx  /-.  ^e 
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WILLIAM    B.   DANA   COMPANY,   PUBLISHERS, 
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AUGUST  BELMONT  &  CO., 

BANKERS, 

No.  23  NASSAU  STREET,  NEW  YORK 

AGENTS    A.NO    COSBXSPONDElfTa    OJP   THB 

LONDON.     PARIS    AND    VIENNA. 


DRAW  BILLS  OF  EXCHANQE 
AND  MAKE  TELEGRAPHIC 
TRANSFERS  TO  EUROPE. 
CUBA,  AND  THE  OTHER 
WEST  INDIES.  MEXICO  AND 
CALIFORNIA. 


ISSUE   LETTERS  OF  CREDIT 

FOR  TRAVELERS 

AVAILABLE  IN 

ALL  PARTS  OF  THE  WORLD 


COLLECTIONS   IN  ALL   COUNTRIES. 

Receive  deposits  of  corporations  and  individuals,  subject  to  check  or  bj  special  arrangemeat,  and 
allow  interest.  Securities  and  other  real  and  personal  property  received  and  managed.  Coapooi, 
dividends  and  interest  collected  and  remitted,  or  invested,  under  careful  advice.  Special  attention 
^ven  to  investments  of  all  kinds.  Execute  orders  for  purchase  and  sale  of  bonds  and  stosks  in  idl 
markets,  domestic  and  foreign. 


LEE,  HIGGINSON  &  CO, 

BANKERS 


NEW   YORK 


CHICAGO 


BOSTON 


HIGGINSON    &    CO. 
London 


Investment  Securities         Letters  of  Credit 

Foreign  Exchange 

Drawn  on 
Messrs.  N.  M.  ROTHSCHILD   &  SONS.  London 
Messrs.  COUTTS  &  COMPANY.  London 
Messrs.  MORGAN,  HARJES   &  COMPANY,  Paris 
Messrs.  M.  M.  WARBURG   &  COMPANY.  Hamburg 
Messrs.  GEBRUDER  SCHICKLER,  Berlin 


Members 

NEW   YORK,    BOSTON,    PHILADELPHIA   and   CHICAGO 

STOCK   EXCHANGES 


THE  MUTUAL  LIFE 


Insurance  Company  of  New  York 


Abstract  of  Statement  December  31,  1909. 

Income  for  Year  1909 $86,295,388  92 

Paid  to  Policy-holders  during  year 54,909,648  86 

Legal  Reserves,  etc. 454,462,074  04 

Contingency  and  Dividend  Funds           -----  105,660,293  57 

Assets -  560,122,367  61 

Insurance  in  Force  -        -  1,441,323,848  00 

Annuities  in  Force                                         .        -        .        .  2,799,541  86 


CHARLES   A.   PEABODY,   President, 

EMOEY  McCLIKTOCK,  Vice-President  and  Actuary 


1 


2d  Vice-Presidents 


JAMES  TIMPSON, 

GRANVILLE     M.    WHITE, 

GEOKGE  T.  DEXTER, 

WILLIAM  J.  EASTON,  ^ 

WILLIA^I   F.  DIX  ^  '  Secxetaaei 


2 


new  isox\i  cttp* 


GhemIoAL  National  Bank. 

Statement  at  Close  of  Business  June  30   1910. 

ASSETS 

Loans  and  discounls ?25,996.452  06 

United  States  bonds 450,000  00 

Bonds,  securities.  &c 1.760.149  96 

Banking  house 894.168  04 

Due  from  banks 2.231.024  62 

Exchanges  for  Clearing  House.  &c 2.499.120  95 

Due  from  United  States  Treasurer ^^I'AAn  S2 

Five  per  cent  redemption  fund 15.000  00 

>Cash  on  hand,  viz.: 

*      Specie $5,213.18131 

Legal  tender  notes 2.104.32100 ^^ 

7.317,502  31 

$41,426,171  56 
LIABILITIES 

Capital  stock 53.000,000  00 

Surplus  fund 5.000.000  00 

Undivided  profits 1.366.067  36 

National  bank  notes  outstanding 297.000  00 

Reserved  for  taxes 45.070  16 

State  bank  notes  outstanding 10.838  00 

Deposits,  viz.: 

Individuals,  firms  and  corpora tions_$23. 484, 455  21 
Banks,  bankers  and  trust  companies     8,072.740  83 

United  States  deposits- 150.000  00 

31,707,196  04 

$41,426,171  56 
OFFICERS 

WM.  H.  PORTER.  President 
J.  B.  MARTINDALE.  Vice-President      JAS.  L.  PARSON.  Asst.  Cashier 
FRANCIS  HALPIN,  Cashier  H.  K.  TWITCHELL,  Asst. Cashier 

E.  H.  SMITH.  Asst.  Cashier 


ORIOINAL  CHARTER  i82» 


THE 

GALLATIN 

NATIONAL     BANK 

OF  THE  CITY  OF  NEW  YORK 

Statement  at  Close  of  Business  June  30  1910. 
RESOURCES. 

Loans  and  discounts $5,709.286  27 

U.  S.  bonds 501.000  00 

Other  bonds  and  securities 1.906.870  62 

Banking    house 500,000  00 

Due  from  banks 253,652  36 

Exchanges  for  Clearing  House $9,794,332  54 

Cash 1.865.102  12 

11.659.434  66 

$20,530,243  91 
LIABILITIES. 

Capital $1,000,000  00 

Surplus  and  profits  (earned) 2.497.667  80 

Circulation  outstanding 492.800  00 

Deposits 16,539,776  11 

$20,530,243  91 
OFFICERS. 

SAMUEL  WOOLVERTON.  Prest.  ADRIAN  ISELIN  JR..  Vice-Pres. 

GEO.  E.  LEWIS,  Cashier.  H.  T.  MANSON.  Asst.  Cash. 

DIRECTORS. 
ADRIAN   ISELIN  JR..  CHARLES  A.   PEABODY, 

FREDERIC  W.   STEVENS,  SAMUEL  WOOLVERTON. 

ALEXANDER   H.   STEVENS.  CHARLES  H.TWEED, 

W.  EMLEN  ROOSEVELT.  THOMAS   DENNY. 


THE 


Hanover  National  Bank 

OF    THE    CITY    OF    NEW    YORK. 
Corner  Nassau  and  Pine  Streets. 

ESTABLISHED   1851. 


CAPITAL,  $3,000,000 


SURPLUS  FUND,  $11,500,000 


JAMES  M.  DONALD,  Chairman  of  the  Board 

WILLIAM  WOODWARD,  President 
E.  HAYWARD  FERRY,  First  Vice-President  ALEXANDER  D.  CAMBELL,  Asst.  Cashier 

HENRY  R.  CARSE,  Second  Vice-President  CHARLES  H.  HAMPTON,  Asst.  Cashier 

ELMER  E.  WHTTTAKER,  Cashier  J.  NIEMANN,  Asst.  Cashier 

WM.  I.  LIGHTHIPE,  Asst.  Cashier  WILLIAM  DONALD,  Asst.  Cashier 


■Rew  l^orh  Cttp, 


The  Seaboard  National  Bank. 


Statement  at  Close  of  Business  June  30  1910. 

RESOURCES 

Loans  and  discounts $16,596,234  41 

United  States  bonds  (at  par) 520,731  50 

Stocks  and  bonds 1,244,954  99 

Due  from  banks 1 ,507  214  59 

Reserve  : 

Cash,  exchanges  and  due  from  U.  S.  Treasurer 13,532,535  23 

$33,401,670  72 

LIABILITIES 

Capital  stock $1,000,000  00 

Surplus  and  profits  (earned) 1,913.437  24 

Quarterly  dividend- 30,000  00 

Circulation 403 ,200  00 

Reserved  for  taxes 17.681  20 

Deposits - 30,037.352  28 

$33,401,670  72 

OFFICERS 
S.  G.  BAYNE,  President.  S.  G.  NEL-SON,  Vice-President. 

C.  C.  THOMPSON,  Cashier.  W.  K.  CLEVERLEY.  Asst.  Cashier. 

L.  N.  De  VAUSNEY,  Asst.  Cashier.    J.  C.  EMORY.  Asst.  Cashier. 
O.  M.  JEFFERDS,  Asst.  Cashier. 

Oorrespondence  Invited  with  a  View  to  Business  Relations 


CommanoBd  Business  April  11,   1904. 


THE 

Coal  and  Iron  National  Bank 

OF  THE  CITY  OF  NEW  YORK. 

Statement  at  Close  of  Business  June  30  1910, 

RESOURCES. 

Loans  and  discounts. $4,414.332  47 

United   States  bonds 410,000  00 

Other  bonds  and  securities 1,097,513  96 

Cash  and  cash  items 2,751,874  61 

$8,673,720  94 
LIABILITIES. 

Capital  stock-.- $1,000.000  00 

Surplusand  profits 373.171  71 

Circulation 406.600  00 

Deposits 6.885.671  84 

Reserve  for  taxes - 8.277  39 

$8,673,720  94 
OFFICERS. 

JOHN   T.   SPROULL,   President. 
ANTHONY  A.  LISMAN.  Vice-President.    DAVID  TAYLOR,  2d  Vlce-Pres 
ADDISON  H.  DAY,  Cashier.  H.  J.  DORGELOR.Asst.  Cash. 

INVITES   ACCOUNTS   UPON   A   RECIPROCAL   BASIS. 


THE 
FOURTH    NATIONAL    BANK 

OF  THE  CITY  OF  NEW  YORK. 

Statement  at  Close  of  Business  June  30  1910. 

RESOURCES. 

Loans  and  discounts $22,325.503  44 

U.  S.  bonds  and  other  securities- 1,366,408  56 

Banl(inK  House. 2,507,234  91 

Cash  and  cash  items- --- 25,025,159  49 

$51,224,306  40 

LIABILITIES. 

Capital  stocic--- $5,000,000  00 

Surplus  and  undivided  profits $5,525,708  45 

Reserved  for  taxes 50,000  00 

Circulation 592,800  00 

Deposits,  banlts  and  individuals,  &c 40,055,797  95 

$51,224,306  40 

OFFICERS. 

EDWARD  SIMMONS,  President. 

JAMES  G.  CANNON,  Vice-President. 

CHARLES  H.  PATTERSON,  Cashier. 

DANIEL  J.  ROGERS.  Assistant  Cashier. 

ERNEST  W.  DAVENPORT.  Assistant  Cashier 


THE 

National  Commercial  Bank 

OF  ALBANY 

Statement  at  Close  of  Business  June  30  1910, 
RESOURCES. 

Loans  and  discounts $9,564,629  20 

U.  S.  and  other  bonds 4,083,400  64 

Banking;   house 250,000  00 

Cash  and  reserve  in  banks 4,424,205  39 

Due  from  other  banks 3,901,098  80 

$22,223,334  03 
LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus  and   profits 1,700,290  87 

Reserve  for  taxes 10,000  00 

Circulation- - 990,700  00 

Deposits 18,522.343  16 

$22,223,334  03 

OFFICERS. 

ROBERT  C.  PRUYN,  President. 
JOHN  E.  WALKER,  Vice-Prest.       JAMES  H.  PERKINS,  Vlce-Prest. 

EDWARD  J.  HUSSEY,  Cashier. 
JACOB   H.   HERZOG,   Asst.  Cash.   W.  W.  BATCHELDER.  Asst.  Cash 

Designated  Depositary  of  the  United  States, 
State  of  New  York  and  City  of  Albany 

Items  on  all  New  York  State  and  New  England  points  handled  direct. 


The  National  Shawmut 
Bank  of  Boston 


Capital  and  Profits, 
Total  Resources, 


$8,606,000.00 
$91,790,000.00 


This    Bank,    as    the    Largest  Financial  Institution    in    New 

England,  invites  the  accounts  of  banks  and  bankers,  partnerships, 
individuals  and  corporations. 


THE 


CITIZENS  CENTRAL 

NATIONAL  BANK 

OF  NEW  YORK 


Capital,  Surpliis  and  Profits 


Deposits 


$4,000,000         $27,000,000 


EDWIN  S.  SCHENCK. 
President 

ALBION  K.  CHAPMAN. 
Cashier 

JAS.  MCALLISTER 
Assistant  Cashier 


FRANCIS  M.  BACON.  Jr.. 
Vice-President 

JESSE  M.  SMITH. 
Assistant  Cashier 

WM.  M.  HAINES. 
Assistant  Cashier 


ACCOUNTS   INVITED 


320  BROADWAY,  NEW  YORK 

BETWEEN     PEARL     AND     WORTH     STREETS 


Buffalo^  la*  ]?. 

MARINE  NATIONAL  BANK 

OF  BUFFALO 

Statement  at  Close  of  Business  June  30  1910. 

RESOURCES— 

Time  Loans $10,741,209  59 

Demand  Loans --     4358,381  29 

$15,099,590  88 

Cash  on  Hand  and  with  Banks -     5,560,206  29 

United  States  Government  and  Other  Bonds -     5,836,925  79 

Banking  House  and  Lot 250,000  00 

$26,746,722  96 
LIABILITIES— 

Capital  (paid  in) ---      $500,000  00 

Capital   (earned) — 1.500.000  00 

Total  Capital- $2,000,000  00 

Surplus  (earned) ---     1.000,000  00 

Undivided  Profits  (earned) 216,751  29 

Total  Capital  and  Surplus  Earnings $3,216,751  29 

Circulation --- - 1,450,000  00 

Deposits -- 22,079,971  67 

$26,746,722  96 

OFFICERS. 
STEPHEN  M.  CLEMENT.  President.  JOHN  H.  LASCELLES,  Vlce-Prest. 
JOHN  J.  ALBRIGHT.  Vlce-Prest.       CLIFFORD  HUBBELL.  Cashier. 
HENRY.J/AUER,  Asst.  OEishler.        NORMAN  P.  '^LEMENT,  Asst.Cash. 


THE 

Peoples  State  Bank 

DETROIT,  MICHIGAN 

Condensed  Report  at  the  Close  of  Business  June  30  1910. 

RESOURCES. 

Loans  and  Discounts $14,293.157  09 

Bonds   4.831,000  29 

'*^°^*''^'^" - _liiiiii?-%25,235.276  99 

§^ld^^::::::::::::::::::::::::::::::::::::     ''tillll 

BankinE  House  and  Branch  Buildings ^li'Sio  if 

Furniture  and  Fixtures oin'ISn  J? 

Cash  on  hand  and  due  from  banlts 6,350,630  34 

$32,580,048  51 

"^^'clpi'taf-stock - nisssss  SR 

Surplus  Fund -- ^•^S22S2  S? 

Undivided  Profits  (net) 338,526  84 

Dividends  Unpaid $37,450  00 

Commercial  Deposits 9,382  840  56 

Due  to  Banks  and  Bankers 3,561,509  91 

Savings  Deposits ■..-15,959.72120^^^^^^^^^^ 

$32,580,048  51 
COMMERCIAL  AND  SAVINGS  DEPARTMENTS. 

OFFICEBS. 

GEORGE  H.  RUSSEL,  President  H.  P.  BORGMAN,  Cashier  Sav.  Dept. 

M.  W.  O'BRIEN,  Vlce-Pres.  and  R.  W.  SMYLIE,  Mgr.  Credits  fc  Aud. 

Chairman  of  Board  J.  R.  BODDE,  Assistant  Cashier 

GEORGE  E.  LAWSON.  Vlce-Pres.  CHARLES  H.  AYERS,  Asst,  Cashier 

R.  S.  MA.SON,  Vice-President  ENOCH  SMITH,  Assistant  Cashier 

F.  A.  SCHULTE,  Vice-President  R.  T.  CUDMORE,  Asst.  Casshler 

AUSTIN  E.  WING.  Cashier  GEORGE  T.  COURTNEY.  Auditor 


FIRST  NATIONAL  BANK 

Statement  at  Close  of  Business  June  30  1910. 

RESOURCES. 

Time  loans $2,217,887  59 

U.  S.  and  other  bonds 746,000  00  

$2,963,887  59 

Cash  and  in  banks $767,441  45 

Due  from  Treasurer.  U.  S 20.050  00 

Demand  loans 444,693  45  ^    ^ 

1.232,184  90 

Realestate 308,800  00 

$4,504,872  49 
LIABILITIES. 

Capital  stock $500,000  90 

Surplus  and  profit  and  loss — 655,000  00 

Circulation 400,997  50 

Deposits 2,784,874  99 

United  States  bond  account- 164,000  00 

$4,504,872  49 

OFFICERS. 
EDWARD  T.   BELL,  President.         WHITEFIELD  W.  SMITH, Cashier. 
W.  O.  FAYERWEATHER, Vlce-Pres. FREDERICK  D.BOGERT.Asst.  Ch 

DIRECTORS. 
ALPHEUS  S.  ALLEN.  JOSEPH  W.  CONGDON, 

DWIGHT   ASHLEY,  W.  O.  FAYERWEATHER, 

CHARLES  L.  ANGER,  W.  B.  GOURLEY, 

EDWARD   T.   BELL,  LEOPOLD  MEYER, 

WILLIAM   BARBOUR,  ROBERT  J.  NELDEN, 

JOS.  W.  CLEVELAND,  H.   M.   PARMELEE, 

ROBERT  WILLIAMS. 

PROMPT    ATTENTION    GIVEN    TO    COLLECTIONS. 


INCORPORATED  1900 


Franklin  National  Bank 

BROAD  AND  CHESTNUT  STREETS,  PHILADELPHIA. 

f  STATEMENT   AT   CLOSE   OF   BUSINESS   JUNE  30,  1910. 


RESOURCES. 

Loans  and  discounts $22,712,419  66 

Due  from  banks : 4,763,212  81 

Cash  and, reserve 5,761,681  94 

Exchanges  for' Clearing  House 4,056,352  89 

$37,293,667  30 


LIABILITIES 

Capital $1,000,000  00 

Surplus  and  net  profits 2,633,193  42 

Circulation 536,600  00 

Deposits  33,123,873  88 

$37,293,667  30 


J.  R,  McAllister,  President 
J.  A.  HARRIS  JR.,  Vice-President  E.  P.  PASSMORE,  Cashier 

C.  V.  THACKARA,  Assistant  Cashier  L.  H.  SHRIGLEY,  Assistant  Cashier 


WILLIAM  WRIGHT,  Manager  Foreign  Exchange  Department 


SAMUEL  T.   BODINE 
JAMES  C.    BROOKS 
THOMAS   DE  WITT  CUYLER 
GEORGE    H.   FHAZIER 
WILLIAM   F.    HAURITY 


EDWARD   B.   SMITH 

HENRY   TATNALL 

CARLTON   YARNALL 

J.  RUTHERFORD  MCALLISTER 

FREDERICK  L.   BAILY 


DIRECTORS 

EFFINGHAM   B.   MORRIS 
EDWARD   T.   STOTESBURY 
HENRY  C.   FRICK 
PERCY   C.   MADEIRA 
JOHN   B.   THAYER 


E.   P.   PASSMORE 
J      A.    HARRIS  JR. 
J.    HAMPTON   BARNES 
MORRIS  J.   CLOTHIER 
C.  S.  W.  PACKARD 


Invites  the  Accounts  of  Banks,  Bankers,  Corporations,  Mercantile  Firms  and  Individuals. 


FIRST  NATIONAL  BANK 

OF  JERSEY  CITY. 

Statement  at  Close  of  Business  June  30  1910. 

RESOURCES. 

Loans  and  discounts $4,185,600  83 

Due  from  banks  and  bankers 3,653,362  89 

Real  estate  and  securities 1,250,702  80 

United  States  bonds - 550,000  00 

Cash  - 1,398.195  34 

$11,037,861  86 
LIABILITIES. 

Capital $400,000  00 

Surplus  and  undivided  profits-.- 1,240,269  78 

Circulation 394,600  00 

Deposits 9,002,992  08 

$11,037,861  86 

GEORGE  T.  SMITH,  President.     REBERT  E.  JENNINGS,  Vlce-Pres. 
EDWARD  I.  EDWARDS.  Cashier. 

CTNITBD    STATES    DEPOSITOKY. 


UNION  NATIONAL  BANK 

OF    NEWARK,   N.   J. 

UNITED  STATES,  STATE  AND  CITY  DEPOSITARY 

Report  of  Condilion  June  30  1910. 
RESOURCES. 

Loans  and  discounts $11,671,337  04 

Real  estate 300,000  00 

United   States  bonds 600,000  00 

Bonds  to  secure  United  States  deposits 125,000  00 

Other  stocks  and  bonds 838,179  71 

Due  from  banks 550,024  88 

Cash  and  reserve 3,040,360  32 

$17,124,901  95 
LIABILITIES. 

F<0     Capital  stock $1,500,000  00 

Surplus  fund 1,500,000  00 

Undivided  profits - 831.795  41 

1     ;     National  bank  notes  outstandine-- 593,297  50 

&  Due   depositors --- --   12,225,941  19 

Due  to   banks --- - 473,867  86 

$17,124,901  95 

WILLIAM  SCHEERER.  President. 
LESLIE  D.  WARD,  Vlce-Prest.       ARCHIBALD  W.  CONKLIN,  Cashier. 
UZAL  H.  McCARTER,  Vlcc-Prest.  E.  D.  FARNSWORTH,  Asst.  Cashier. 
WILLIAM  C.  PEARSON,  Assistant  Cashier. 

Equipped  tohandle  Accountsof  Individuals,  Merchants, 
Manufacturers,  Corporations,  Banks  and  Bankers. 


THE 

Merchants  National  Bank 

PROVIDENCE,  R.  I. 

ESTABLISHED  1818 
IJ]V1TED    §TATES    DEPOSITARY 

Statement  of  Condition  June  30   1910. 

RESOURCES. 

Loans  and  discounts $5,327.993  36 

United  States  bonds  and  other  securities 2,105,857  41 

Banking    house 100,000  00 

Cash  and  due  from  banks 1,481,653  84 


$9,015,504  61 
LIABILITIES. 

Capital 51,000.000  00 

Surplus  and  undivided  profits 754.672  10 

National  bank  notes  outstanding 868.500  00 

Deposits 6,392,332  51 


59,015,504  61 


ROBERT  W.  TAFT,  President. 

HORATIO  N.  CAMPBELL,  Vice-President. 
MOSES  J.  BARBER;  Cashier. 

FRANK  A.  GREENE,  Assistant  Cashier. 


Collections  on   points   in  this  State   made  , 
direct  and  remitted  for  promptly  at  low  rates  i 


THE 


/ETNA  NATIONAL  BANK 

OF  HARTFORD,  CONN. 


CAPITAL        -         -       $525,000 
EARNED  SURPLUS    900,000 


ALFRED  SPENCER  JR..   President. 

A.  R.  HILLYER,  Vice-President. 
VV.  O.  MORGAN.  Cashier. 

H.  T.  HOLT.  Asst.  Cashier. 


UNEXCELLED  FACILITIESFOR  HAND- 
LING  COLLECTIONS   ON    HARTFORD 

SEND    US  YOUR   BUSINESS 


BOSTON'S  OLDEST  BANKING  INSTITUTION.     INCORPORATED  1792 

The  National  Union  Bank 

BOSTON 


Capital,  $^000,000 


Surplus,  $1,000,000 


Deposits,  $9,745,000 


Henry  S.  Grew. .President 

Theophilus  Parsons Vice-President 


Charles  P    Blinn  Jr. Vice-President 

William  S.  B.Stevens Cashier 


New  England  Collections  solicited  and  collected  direct. 
Correspondence  invited  with  Banks  and  Bankers  who  contemplate  making  new  arrangements. 


"Woctolft,  Da. 

THE  NORFOLK  NATIONAL  BANK 

Statement  at  Close  of  Business  June  30  1910. 

RESOURCES. 

Loans  and  discounts 53,660,760  94 

U.  S.  bonds  and  premiums 1,671,350  00 

other  bonds- 281 ,336  33 

Banking  house  and  other  real  estate 155,000  00 

Cash 368,955  07 

Due  from  banks 607,504  80 

LIABILITIES.  ''■'''■'''  1* 

Capital $1,000,000  00 

Surplus 500,000  00 

Undivided  profits 138,202  41 

Circulation 988,197  50 

Dividends  unpaid 40,000  00 

Deposits 4,078,507  23 

56,744,907  14 

CALDWELL  HARDY,  President.  E.  T.  LAMB,  Vice-President. 

A.  B.  SCHWARZKOPF.  Vice-President.     W.  A.  GODWIN.  Cashier. 

WITH  WELL  ESTABLISHED  CONNECTIONS 
THIS  BANK  HAS  UNSURPASSED  FACILITIES 
IN  EVERY  BRANCH  OF  LEGITIMATE  BANKING. 

ACCOUNTS    OF    BANKS   AND    BANKERS   RECEIVED    OH 
fllOi^T    FAVORABLE    TERMS 


NATIONAL  BANK  OF  VIRGINIA 

RICHMOND,  VA. 


Capital 


$1,200,000 


W.  M.  HABLISTON,  Pres. 
J.  S.  WILLIAMS,  Vice-Pres. 


6 


THE 

Farmers' AND  Mechanics' 

NATIONAL    BANK. 

♦27  CHESTNUT  STREET,  PHILADELPHIA. 

ORaAtflXBTi    1H07. 

United  States,  State  and  City  Depository 

Capital  $2,000,000 

Surplus   and   Net    Profits 1,408,000 

Dividends    Paid 12,987,000 

HOWARD  W.  LEWIS.Presldent 
HENRY  B.  BARTOW.Cashler. 
JOHN  MASON.  Transfer  OHJcer. 

OSCAR  E.  WEISS,        Assistant  Cashier. 

DIRECTORS : 
HOWARD  W.  LEWIS,      CLEMENT  B.  NEWBOLD.    C.  S.  W.  PACKARD. 
CRAIGE  LIPPINCOTT,    S.  P.  HUTCHINSON,  J.  F.  McFADDEN, 

JOHN  F.  LEWIS,  GEORGE  L.  FARNUM,  GEO.  C.  THOMAS, 

HENRY  C.  STROUP ,        JAS.  CROSBY  BROWN,        G.  C.  PURVES. 

ACCOUNTS  OF  BANKS  AND  BANKERS.  CORPORATIONS    AND 

tti    6i,S£^^lgEM&:  MERCANTILE  FIRMS  INVITED. 


THE 


UNION  NATIONAL  BANK 

PHILADELPHIA 

Statement  at  Close  of  Business  June  30  1910. 

RESOURCES. 

Loans  and   Investments $5,985,404  96 

Due  from  banks 595,942  04 

Exchange  Clearing  House 281,029  82 

Cash  and  reserve 1,683,342  86 

$8,545,719  63 
LIABILITIES. 

Capital  --- $500,000  00 

Surplus  and  net  profits-- - 724,332  45 

Circulation 446,200  00 

Deposits 6,875,187  23 

$8,545,719  68 


W.  H.  CARPENTER.  President.         LOUIS  N.  SPIELBERQER.  Cashier. 
T.  H.  CONDERMAN,  Vice-Prest.       JOHN  W.    MINK,  Asst.  Cashier. 
F.  C.  HANSELL,   Asst.  Cashier. 


Equipped  to  handle  Accounts  of  Individuals, 
Merchants,  Manufacturers,  Corporations, 
Banks  and  Bankers. 

YOUR  ACCOUNT  SOLICITED 


THE  PHILADELPHIA  NATIONAL  BANK 

419-423  CHESTNUT   STREET,   PHILADELPHIA. 


STATEMENT  AT  CLOSE  OF  BUSINESS  JUNE  30  1910. 


RESOURCES 

Loans  and  discounts $30,350,104  42 

Due  from  banks 7,648,842  05 

Exchanges  for  Clearing  House 3,562,785  48 

Cash  and  reserve 9,244,173  86 


$50,805,905  81 


LIABILITIES 

Capital  stock $1,500,000  00 

Surplus  and  net  profits 3,806,602  34 

Circulation 1 ,440,000  00 

Deposits  44,059,303  47 


LINCOLN   GODFREY.   Vice-President 


RICHARD  ASHHURST 

LINCOLN   GODFREY 
GEORGE  WOOD 

ALFRED  C.  HARRISON 
LEVI   L.  RUE 


LEVI  L.  RUE,  President 

HARRY  J.    KESER,  Cashier 


$50,805,905  81 


HORACE  FORTESCUE,  Assistant  Cashier 


DIRECTORS 

PARKER  SHORTRIDGE,  Chairman  of  the  Board 

GEORGE  H.   FRAZIER  EFFINGHAM   B.  MORRIS 

PERCIVAL  ROBERTS  JR.  RANDAL  MORGAN 

GEORGE  H.  McFADDEN  R.   DALE  BENSON 

EDW.  T.   STOTESBURY  SAMUEL  REA 

JAMES  F.  HOPE  ALBA  B.  JOHNSON 


Accounts  of  Banks,  Bankers,  Mercantile  Firms  and  Corporations  Respectfully  Invited. 


FOR  ONEIHUNDRED  AND  TWO 
7EARS  THIS  BANE  HAS  BEEN  A 
FACTOR  IN  THE  COMMERCIAL 
LIFE  OF  THE  COUNTRY.  |  ITS 
FACILITIES  FOR  THE  TRANS- 
ACTION OFl BUSINESS  IN  ALL 
PARTS  OF  THE  EWORLD  fARE 
UNSURPASSED.  YOUR  ACCOUNT 
SOLICITED. 

FARMERS  AND  MERCHANTS 

NATIONAL    BANK 
BALTIMORE 


SAFE  DEPOSIT  &  TRUST  CO. 

OF  BALTIMORE 


Chartered  1864 


Capital,  $600,000 


Organized  1867 


Surplus,  $1,800,000 


Acts  as  Trustee  of  Corporation  Mortgages,  Fiscal 
Agent  for  Corporations  and  Individuals,  Transfer 
Agent  and  Registrar.  Depositary  under  plans  of 
reorganization. 

Acts  as  Executor,  Administrator,  Guardian, 
Trustee,  Receiver,  Attorney,  and  Agent,  being 
especially  organized  for  careful  management  and 
settlement  of  estates  of  every  character.  Safes 
rented. 

SECURITIES   HELD   ON  DEPOSIT  FOR  OUT-OF-TOWN 
CORPORATIONS  AND  PERSONS. 


DIRECTORS 
MICHAEL  JENKINS,   Pres. 
H.  WALTERS,   Ist  Vlce-Prea. 
JOHN   W.   MARSHALL,   2d   V.-P. 
JOHN  J.   NELLIGAN,   3d  V.-P. 
BLANCHARD   RANDALL. 


WALDO  NEWCOMER. 
NORMAN  JAMES, 
SAMUEL  M.  SHOEMAKER. 
E.   H.   PERKINS. 
DOUGLAS  H.  THOMAS. 


ANDREW  P.  SPAMER.  Treas. 


GEO.   B.   GAMMIE,  Asst.  Treas 


MARKET  STREET 
NATIONAL    BANK 

1107  MARKET  STREET 
PHILADELPHIA 

Statement  at  Close  of  Business  June  30  1910. 

RESOURCES. 

Loans  and  investments $7,860,149  77 

Due  from  banks .- 891,287  70 

Exchanges  for  Clearing  House 565,919  34 

Cash  and  reserve 2,116,267  16 

$11,433,623  97 
LIABILITIES: 

Capital  stock $1,000,000  00 

Surplus  and  net  profits 1,126,059  25 

Circulation.-- 992.900  00 

Deposits 8,314,664  72 

$11,433,623  97 

JAMES  F.  SULLIVAN, 

President. 

<JEORGE   H.   EARLE  JR.,  GEORGE  D.  McCREARY, 

First  Vice-President.  Second  Vice-President. 

WM.  P.  SINNETT, 

Cashier. 

We  solicit  the  accounts  of  Banks,  Corporations, 
Firms  and  Individuals,  and  will  be  pleased  to  meet 
or|  correspond  with  those  who  contemplate  making 
changes  or  opening  new  accounts. 


CORN  EXCHANGE 
NATIONAL  BANK 


PHILADELPHIA 


Our  large  list  of  direct 
bank  correspondents 
assures  prompt  returns 
for  checks,  drafts  and 
notes,  lodged  with  us 
for  collection. 


pbiladelpbia,  pa. 


GIRARD  TRUST  COMPANY 


OF  PHILADELPHIA 


CONDENSED   STATEMENT  AT 


ASSETS 

Cash  on  hand .-.  $1,868,527  20 

Due  from  baaks  and  bankers 4,095,568  48 

Collateral  loans 22,505,503  44 

Investment  securities — 

Stocks,  bonds,  &c 13,916,113  11 

Mortgages 248,029  68 

Real  estate- 2,903,698  90 

Overdrafts 1,095  02 


CLOSE    OF   BUSINESS   MAT  2,    1910 

LIABILITIES 

Capital  stock $2,500,000^00 

Surplus 7,500,000_00 

Undivided   profits    (less   expenses    and  j  "^^ 

taxes  paid) 2,066,600  39 

Dividends  unpaid 375  00 

Deposits 33,471,560  44 


$45,538,536  83 


$45,538,535  83 

OFFICERS. 

E.  B.  MORRIS,  President. 
W.  N.  ELY,  1st  Vice-President.  A.  A.  JACKSON,  2d  Vice-President. 

CHAS.  J.  RHOADS,  3d  Vice-Pres.  and  Treasurer.  E.  S.  PAGE,  Secretary. 

GEORGE  H.  STUART  3D,  Assistant  Treasurer.  SAMUEL  W.  MORRIS,  Assistant  Secretary. 

JONATHAN  M.  STEERE,  Trust  Officer.  M.  T.  WRIGHT,  Real  Estate  Officer. 

Acts  as  Executor,  Administrator,  Trustee,  Assignee  and  Receiver, 
FINANCIAL  AGENT  FOR  INDIVIDUALS  OR  CORPORATIONS. 
Acts  as  Trustee  under  Corporation  Mortgages. 
DEPOSITARY  UNDER  PLANS  OF  REORGANIZATION.  REGISTRAR^AND  TRANSFER  AGENTS 


ESTABLISHED  18W 


Merchants  National  Bank 

Baltimore,  Maryland 

OFFICERS 
DOUQLAS  H.  THOMAS.  President.     WILLIAM  INQLE.  V.-P.  &  Cashier. 
J.CLEVELAND  WANDS.  Asst.Cash.  JOHN  B.  H.  DUNN.  Asst.  Cashier. 


Capital       -       -  $1,500,000 

Surplus  and  Profits  997,000 

Deposits      -        -  13,322,000 

Total  Assets         -  16,565,000 


DIREOrrORS: 

DOUGLAS  H.  THOMAS. 

President. 
FRANCIS  E.  WATERS. 

OI  Surry  Lumber  Co. 
OHAS.  A.  WEBB. 

Of  A.  L.  Webb  &  Sons.  aloohoL 
Bplrlta.  oils  and  naval  stores. 
«OHH  S.  GITTINGS. 

Of  J.  S.  GlttlDKS   &  Co..  bankers 


AUSTIN  McLANAHAN, 

Of  Alex.  Brown  A  Sons,  bankers. 
JAMES  L.  SELLMAN, 

Of  Jas.  Bonday  Jr.  &  Co..  salt.  Ac. 
WILLIAM  INGLE. 

Vloe- President. 
CARL  RUHSTRAT. 

Of  Henry  Lauts  &  Co. 
exporters. 


Tobaooo 


ACCOUNTS  OF   BANKS.   BANKERS.   CORPORATIONS.   FIRMS   AND 

INDIVIDUALS  SOLICITED.     COLLECTIONS  A  SPECIALTY. 

CORBESPONDBNCE  INVITED. 


THE  EQUIPMENTIOF  THE 
FOURTH  NATIONAL  BANK 
OF  THE  CITY  OF  NEW  YORK 
—CORNER  NASSAU  AND  PINE 
STREETS  —  IS  ESPECIALLY 
ARRANGED  FOR  HANDLING 
MERCANTILE   ACCOUNTS. 
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pbila^elpbia,  pa. 

Tradesmens  National  Bank 

OF  PHILADELPHIA 

Statement  at  Close  of  Business  June  30  1910. 

RESOURCES. 

Loans  and   Investments $4,641,593  67 

Due  from  Banks --  89Q.864  40 

Exchanges  for  Clearing  House 362,724  91 

Cash  and  Reserve. - - 1.522,449  44 

$7,417,632  42 

LIABILITIES. 

Capital $500,000  00 

Surplus  and  Net  Profits 792,082  61 

Circulation 497,400  00 

Deposits 5.628.149  81 

$7,417,632  42 

A.  B.  LOEB,  President. 

GEORGE  H.  EARLE  JR.,  Vlce-Pres.     HOWARD  A .  LOEB,  2d  Vlce-Pres- 
H.  D.  McCarthy,  cashier. 

FOREIGN  EXCHANGE  BOUGHT  AND  SOLD. 

Commercial  and  Travelers'  Letters  of  Credit  and  Travelers'  Checks  Issued, 
available  in  all  parts  of  the  world. 

Correspondence  with  a  view  to  business  solicited. 


Cbarleston,  ©♦  (!♦ 

THE 


PEOPLPS  NATIONAL  BANK 

OF  CHARLESTON 

UNITED  BTATES    STATE  AND  CITY  DEPOSITOBT 


Capital,  -  -  -  $300,000 

Surplus  and  Undivided  Profits,      270,000 


R.  a.  RHBTT.  Presidenl 
E.  H.  SPARKMAN.  Vice-President  E.  P.  QRICE.  Caahtar 


TRANSACTS   A   GENERAL   BANEINa   BUSINESS 


Collections  Handled  at  Best  Rates. 
Special  Inducements   given   for   out-of-town   accoanti. 


CORRESPONDENCE    INVITED. 


FIRST  NATIONAL  BANK 
OF  PHILADELPHIA 


J.  TATNALL  LEA 

President 

WILLIAM  A.  LAW 

1st  Vice-President 

KENTON  WARNE 

2d  Vice-President 


THOMAS  W.  ANDREW 

Cashier 

CHARLES  H.  JAMES 

Asst.  Cashier 

FREAS  B.  SNYDER 

Asst.  Cashier 


Btlanta»  (3a. 

ATLANTA  NATIONAL  BANK 

Statement  of  Condition  (condensed)  June  30  1910. 

RESOURCES. 

Loans  and  discounts $5,436,529  08 

U.  S.  bonds 644,418  75 

Other  bonds  and  stocks 306,368  70 

Banking  House 709,000  00 

Safety  deposit  vault,  furniture  and  fixtures 30,981  45 

Five  per  cent  redemption  fund 25,000  00 

Cashonhand --      $464,107  52 

Due  from  banks 703,362  03 

1.167.469  55 

?8.319,767  53 
LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus  and  undivided  profits 948,670  17 

Circulation 500,000  00 

Deposits 5,621,097  36 

Semi-annual    dividend 50,000  00 

Bills  payable 200,000  00 

$8,319,767  53 

OFFICERS. 

CHAS.   E.  CURRIER,"  President. 
HUGH  T.  INMAN,  Vice-President.  GEO.   R.   DONOVAN,  Cashier. 

JAMES  S.   FLOYD.   Asst.  Casljler. 

DIRECTORS. 

C.   E.   CURRIER,  F.   E.   BLOCK,  S.   M.'INMAN, 

H.  T.  INMAN,  JACK  J.   SPALDING.  A.<R.   SWANN, 

JAS.  S.  FLOYD.  W.  F.  WINECOFF.  A.iTHORNTON, 

CORRKSPONDENCE  SOLICITED . 

IS  A  UNITED  STATES  DEPOSITARY. 


GEORGIA  RAILROAD  BANK 

AUGUSTA,  GEORGIA 

Capital  ....  $200,000.00 
Surplus  ....    525,000.00 


JACOB  PHINIZT,  President 

WILLIAM  A.  LATIMER,  Vice-President 
CHAS.  G.  GOODRICH,  Cashier 

RUrnS  H.  BROWN,  Asst.  CashifM 


WE  INVITE  CORRESPONDENCE 
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FINANCIAL    INSTITUTIONS 

seeking  a   banking  connection  in  Nashville   that  will 
assure  prompt  and  efficient  attention  to  their  indivi- 
vidual  requirements  are  invited  to  correspond  with 
oar  officers.      Both  active  and  inactive  accounts  re- 
ceived, liberal  rates  of  interest  being  paid  on  balances 

THE  AMERICAS 

NATIONAL  BANK 

NASHVILLE,   TENN. 

CAPITAL,    SURPLUS  AND   STOCK- 
HOLDERS'LIABILITY  $2,800,000.00 

TOTAL  RESOURCES  OVER 
$7,500,000.00 

OFFICERS. 

W.  W.  BERRY.  Pres.                      N.  P.  LE  SUEUR.  Cashier. 

A.  H.  ROBINSON.  Vice-Pres.          CHAS.  H.  WETTERAU,  Asst.Cash. 

DIRECTORS. 

Arthur  B.  Ransom              Byrd  Douglas                   N.  P.  Le  Sueur 
Thos.  L.  Herbert                 Johnson  Bransford          fl.  M.  Neely 
A.  H.  Robinson                   Richard  C.  Plater           James  B.  Richardson 
Leslie  Cheek                         Overton  Lea                     Robt.  J.  Lyies 
John  M.  Gray  Jr.                R.  W.  Turner                  W.  VV.  Berry 

Bank  of  Commerce 

AND 

Trust  Company 

MEMPHIS,  TENN. 

CAPITAL  AND  SURPLUS 
$2,000,000.00 

Your   business   respectfully   solicited   in   any   or   all 
Departments  of  the  Company. 

BANKING                                    INSURANCE 
SAVINGS                                              TRUSTS 
REAL  ESTATE         STOCKS  AND  BONDS 
TITLE  GUARANTY            SAFE  DEPOSIT 

T.  O..VINTON.  President. 

E.  L.  RICE.  Vice-President 

JAS.  H.  FISHER.  Secretary. 

pbila&elpbia,  pa. 


The  Girard  National  Bank. 


CHARTERED  1832. 


STATEMENT  AT  CLOSE  OF  BUSINESS  JUNE  30  1910. 


RESOURCES 

Loans  and  investments $27,450,760  13 

Due  from  banks 5,629,770  04 

Exchanices  for  Clearing  House 2,637,043  69 

Cash  and  reserve 7,729,914  22 


$43,447,488  08 


LIABILITIES 

Capital $2,000,000  00 

Surplus  and  net  profits -■ 4.190.954  02 

Circula  tion 1.077 ,400  00 

Deposits 36,179,134  06 


$43,447,488  08 


OFFICERS. 
FRANCIS  B.  REEVES,  President.  RICHARD  L.  AUSTIN,  Vice-President. 

THEO.  E.  WIEDERSHEIM,  2d  Vice-President.  JOSEPH  WAYNE  JR.,  Cashier. 

CHARLES  M.  ASHTON,  Assistant  Cashier. 

Accounts    of    Banks,    Bankers,    Corporations,    Firms    and    Individuals    Received, 

OORRBSPONDBNOB    SOI.ICITED. 


■Rnoivtlle,  ZTenm 

CityNationalBank'iKnoxviile 

Statement  of  Condition  June  30  1910. 

RESOURCES 

Loans $2,080,053  11 

United  States  bonds . 550,000  00 

Overdrafts 8,121  62 

Banking  house,  real  estate  and  stocks  owned 155,309  09 

Cash: 

In   our   vaults,    with  reserve  agents  and   with 
other  banks 939,303  85 

$3,732,787  67 
LIABILITIES 

Capital  paid  in $500,000  00 

Surplus  and  profits,  net 122,815  18 

Dividend  No.  31 15,000  00 

Currency   outstanding 500,000  00 

Bills  payable 300,000  00 

Deposi ts 2 ,294 ,972  49 

$3,732,787  67 

WILLIAM  S.'  SHIELDS,  President. 

EDWARD  HENEGAR,  Vice-President. 
R.  E.  MOONEY,  Cashier. 

W.  T.  MARFIELD,  Assistant  Cashier. 

UNITED  STATES  DEPOSITORY 

[   WE  WILL  HANDLE  YOUR  TENNESSEEIBUSINESS  IN  BULK 


THE 


FOURTH  NATIONAL  BANK 

NASHVILLE,  TENN. 


Capita!        -       -        -        . 
Surplus  and  Undivided  Profits 
Deposits      -        -        ^       - 
Total  Resources 


$600,000.00 

$798,979.00 

$6,489,034.00 

$8,506,170.00 


J.  T.  HOWELL.  President. 

W.  0.  DIBRELL,  Vice-President. 

J.  S.  MoHENBY.  Cashier. 


J,  H.  FALL,  Vice-President. 
WALTER  KEITH,    Vice  Presldeat. 
G.  W.  PYLE,  Asst.  Cashier. 


Tennessee  business  handled  on 
favorable  teirnis.  Superior  collect- 
ing facilities  throughout  the  State 

Correspondence   Invited. 
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A>obile,  Hla* 


THE  PEOPLE^S  BANK 

OF  MOBILE,  ALA* 

Capital,  -  -         $150,000 

Surplus  and  Profits,     -     672,000 
Deposits,       -  -        2,000,000 

Largest  Percentage  of  Sorplua  and  Profits 
to  Capital  of  any  Bank  in  ALABAMA. 

J.  W.  WHITINQ.  Pretldent. 

JAS.  W.  LITTLE.  Vice-Presldeot  &  Cathler 

B.  W    PADQETT.  Asslitaat  Caihler. 

Special  Bates  and  Facilities  for  Oollections  on  Mobile 
and  all  Southern  Points. 

WE  SOLICIT  BUSINESS  ON  BANKING  PRINCIPLES 


£irmtndbam»  Hla. 

THE  FIRST  NATIONAL  BANK 

OF  BIRMINGHAM.  ALA 

Statement  at  Close  of  Business  June  30  1910. 

RESOURCES. 

Loans  and  discounts 56.880,588  57 

Overdrafts 109  74 

United  States  bonds  and  premiums 1,119.000  00 

State  of  Alabama  and  other  bonds  and  stocks 372.491  11 

Cash  and  due  from  banks.  &c 3,085.947  66 

Sll.458,137  08 
LIABILITIES. 

Capital  stock SI. 000.000  00 

Surplus  and   profits 881.185  78 

Circulation 990.600  00 

Dividend  No.  63 25,000  00 

Deposits — 

Individual 57.379,282  53 

Bank -   1.082.068  77 

United    States 100.000  00 

8.561.351  30 

511.458.137  Oa 
OFFICERS. 
W.   P.   G.   HARDING,   President. 
J.  H.  WOODWARD,  Vice-President.        J.  H.  BARR.  Vice-President. 

THOMAS  HOPKINS,  Cashier. 
THOMAS  BOWRON,  Asst.  Cashier.  F.  S.  FOSTER,  Asst.  Cashier. 

J.  E.  OZBURN,  Secretary  Savings  Department. 

UNITED  STATES  DEPOSITARY. 

DIRECT    CONNECTIONS    THROUGHOUT    ALABAMA    AND 
ADJOINING  STATES. 

COLLECTIONS  A   SPECIALTY. 


The  Fourth  Street  National  Bank 


OF    PHILADELPHIA. 


STATEMENT  AT   CLOSE  OF  BUSINESS  JUNE  80   1910. 


RESOURCES 

LOANS  AND   DISCOUVTS - - - $37,095,374  72 

DUE  FROM  BANKS - 7.042.582  93 

EXCHANGES  FOR  CLEARING  HOUSE 3.455.994  15 

CASH    AND   RESERVE 11,312,95196 


558,906,903  76 


LIABILITIES 

CAPITAL   STOCK $3,000.000  00 

SURPLUS  AND  NET  PROFITS 6,309,083  60 

CIRCULATION 2.951.100  00 

DEPOSITS - 46.646.720  16 


$58,906,903:76 


SYDNEY  F.  TYLER,  Chairman  of  the  Board. 
E.  F.   SHANBACKER,  President.  FRANK  0.  ROGERS,   Vice-President. 

JAMES  HAY.   Vice-President.  R.  J.  CLARK,  Cashier. 

B.  M.  FAIRES,   Vice-President.  W.  A.  BULKLEY.  Assistant  Cashier. 

W.   K.  HARDT.  Assistant  Cashier. 


ACCOUNTS  OF  BANKS  AND  BANKERS  SOLICITED. 
FOREIGN    EXCHANGE    BOUGHT    AND    SOLD 

EXCEPTIONAL  COLLECTION   FACILITIES 


The  Corn  Exchange  National  Bank 

OF  CHICAGO 


STATEMENT  AT  CLOSE  OF  BUSINESS  JUNE  30  1910. 


RESOURCES 

TIME  LOANS $30,924,436  43 

DEMAND   LOANS 7.818,246  36 

538,742,682  79 

OVERDRAFTS--- - 447,34 

UNITED    STATES   BONDS 1.675,000  00 

OTHER   BONDS - .- 2,080,770  00 

NEW  BANK  BUILDING--- -     2,000,000  00 

CASH -.$12,099,228  04 

CHECKS  FOR   CLEARING   HOUSE 2.134,113  28 

DUE  FROM  BANKS 6,241.753  67 

DUE  FROM  TREASURER  UNITED  STATES        119,750  00 

20,594,844  99 


565,093,745  12 


LIABILITIES 

CAPITAL 53,000,000  Oa 

SURPLUS    4.000,00000 

UNDIVIDED  PROFITS- 1.216,397  28 

CIRCULATION 1,157,397  6& 

DIVIDENDS  UNPAID - -  120,101  00 

DEPOSITS/ BANKS  AND  BANKERS- $13,616,755  69  ^ 

IINDIVIDUAL 31,984.093  65  ^ 

65,600,849  84 


ERNEST  A.  HAMILL.  President. 
CHARLES  L.  HUTCHINSON.   Vice-President 
CHAUNCEY  J.  BLAIR.  Vice-President. 
D.  A.  MOULTON.  Vice-President. 
B.  C.  SAMMONS.  Vice-President. 


OFFICERS. 


Cbasiei  H.  Wacker 
■artln  A.  Ryerson 
Ch«uncey  J.  Blair 


Edward  B.  Butler 
Charles  H.  Hulburd 
Clarence  Buckineham 


FOREIGN  EXCHANGE. 


DIRECTORS. 
Benjamin  Carpenter 
Isaac  Q.  Lombard 
Watson  F.  Blair 

LETTERS  OF  CREDIT. 


$65,093,745  12: 


JOHN  C.  NEELY.  Secretary. 

FRANK  W.  SMITH.  Cashier. 

J.  EDWARD  MAASS.  Asst.  Cashier. 

JAMES  Q.  WAKEFIELD.  Asst.  Cashier. 


Edwin  Q.  Foreman 
Charles  L.  Hutchinson 
Edward  A.  Shedd 


Frederick  W.  Crosby 
Ernest  A.  Hamill 


CABLE  TRANSFERS. 


Jl 


ifort  Ximortb,  Ueias. 


Fort  Worth  National  Bank 

FORT  WORTH,  TEX. 

Report  of  Condition  June  30  1910. 

RESOURCES. 

Loans  and  overdrafts $2,557,257  09 

Banking  house 150.000  00 

United  States  bonds __  300.000  00 

Cash  and  exchange 1,539,464  85 


1,546,721  94 


LIABILITIES. 

Capital  stock $500,000  00 


Surplus  and   profits 

Circulation 

Deposits- 
Individual  $2,212,955  54 

Banks   878,524  57 


658.441  83 
296,800  00 


3,091.480  11 
$4,546,721  94 

OFFICERS. 

K.  M.  VAN  ZANDT,  President. 
N.  HARDING,  Vice-President.  R.  E.  HARDING,  Asst.  Cashier. 

R.  L.  ELLISON,  Vice-President.  E.  B.  VAN  ZANDT,  Asst.  Cash. 

ELMO  SLEED,  Cashier.  W.  M.  MASSIE,  Asst.  Cashier. 

UNEXCELLED  COLLECTION  FACILITIES. 


Whitney-Central 
National  Bank 

of  NEW  ORLEANS 


CAPITAL 
SURPLUS 
DEPOSITS 


$2,500,000 

1,500,000 

12,000,000 


CHARLES  GODCHAUX.  President. 
FRANK  B,  WILLIAMS,  Vice-Pres.         JOHN  E.  BOUOEN  Jr..   Vlce-Pref 
CHARLESM.  WHITNEY.  Vice-Pres.       JNO.  B    FERQUSON,  Cashiei . 
SOL  WEXLER.  Vice-Pres.  E.  H.  KEEP.  Assistant  Cashier. 

HARRY  T.  HOWARD.  Vice-Pres,  MAURITZ  PVK.  Assistant  Cmtb 

OFFERS  TO  BANKS,  rBANKERS,  FIRMS  ""AND 
CORPORATIONS  THE  ADVANTAGES  OF  ALL 
FACILITIES  CONSISTENT  WITH  SOUND  AND 
CONSERVATIVEIBANKING. 


THE  FIRST  NATIONAL 
BANK  OF  CHICAGO 

Jas.  B.  Forgan,  Pres.       Chas.  N.  Gillett,  Vice-Pres.  and  Cash. 
Capital  and  Surplus.  $20,000,000 

'T'HIS  Bank,  with  a  department  especially 
organized  to  take  care  of  Bank  Accounts, 
invites  the  business  of  conservative  'Banks 
and  Bankers  with  the  assurance  of  satisfac- 
tory service  and  agreeable  relationship. 

Division  F.      (Banks  and  Bankers) 
August  Blum.  Vice-President         [  John  F.  Hagey.  Asst.  Cashier 


2)ent>er,  QoU 


FIRST  NATIONAL  BANK. 


STATEMENT  AT  CLOSE  OF  BUSINESS  JUNE  80,  1910. 


RESOURCES 

LOANSIANDTDISCOUNTS $8,403,911  11 

STOCKS, iBONDS  AND   SECURITIES 3,647,250  72 

REA       ESTATE 205,183  64 

FURNITURE  AND  FIXTURES (14,000  00 

U.  S.^ONDS  CIRCULATION  AND  DEPOSITS 1,400,000  00 

DUEIFROM  BANKS--     6,167,783  18 

CASHION  HAND 3.720,276  62 


$23,548,405  27 


LIABILITIES 

CAPITAL   STOCK-. $1,000,000  00 

SURPLUS   -- --- 1,016,066J77 

CIRCULATION -- 1,000,00000 

DEPOSITS 20,542,338.50 


$23,558,405:27 


THOMAS  KEELY    Vice-President 
F.  G.  MOFFAT,  CashierJ 


D.  H.  MOFFAT 
L.  H.  EICHOLTZ 
J.  A.  McCLU 


OFFICERS] 
D.  H.  MOFFAT,  President 

G.  M.  HAUK,  Auditor 

DIRECTORS 
THOMAS  KEELY 
F.  G.  MOFFAT 
C.  S.  HAUQHWOUT         ' 


C.  S.  HAUGHWOUT.  Assistant  Cashier 
J.  C.  HOUSTON.  Assistant  Casliier         ..i 


GERALD  HUGHES 

C'  M.  MacNEILL;  Colorado  Springs 

SPENCER  PENROSE.  Colorado  Springs 


Wa  FURNISH  BROWN  BROTHERS  &  COMPANY,  NEW  YORK,  FOREIGN  LETTERS  OF   CREDIT. 
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National  Bank  of  Kentucky 

LOUISVILLE,  KY. 

Established  1834 
OLDEST  BANK  IN  KENTUCKY 

Report  of  Condition  at  the  Close  of  Business  June  30  1910. 

RESOURCES. 

Loans  and  Discounts 55,678.137  79 

U.  S.  Bonds  and  other  Bonds  and  Stocks 2.384.284  89 

Real   Estate 60,962  00 

Due  from  Banks 1,528,832  36 

Cash --  1.072,078  90 

Total 810,724,295  94 

LIABILITIES. 

Capital  Stock --  $1,645,000  00 

Surplus 1.000,000  00 

Undivided  Profits 276,147  64 

Fund  to  Pay  Taxes --  23,352  73 

Circulation --  1.580  000  00 

Deposits 6,133,995  57 

Dividend  No.  145 65.800  00 

Total $10,724,295  94 

OFFICERS. 

OSCAR  FENLEY,  President. 

J.  M.  ATHERTON,  Vice-President. 
H.  D.  ORMSBY,  Cashier. 

D.  W.  GRAY.  Assistant  Cashier. 

T.  J.  WOOD,  Assistant  Cashier. 

Items  on  Kentucky  and  Southern  Indiana  especially  invited. 


ffn^ianapolis*  InD* 

THE  MERCHANTS'  NATIONIIL  BANK. 

INDIANAPOLIS,  INDIANA. 

Report  of  Condition  June  30  1910, 
RESOURCES. 

Loans    $3,204,564  26 


United   States  bonds- 

City  of  Indianapolis.  Marion  and  other  county  bonds- 

Cash   Resources: 

U.  S.  bonds  to  secure  deposits $60,000  00 

Due  from  banks 1.754,375  71 


930.000  00 
1.636,555  80 


Due  from  U.  S.  Treasury- 
Cash  (Gold,  $357,730  00). 


36,000  00 
900,035  30 


2.750,511  01 

$8,521,631  07 

LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus  fund  and   profits 901,17103 

National  bank  circulation 929.997  50 

Deposits 5,640.462  54 

United  States  deposits 50,000  00 

$8,521,631  07 

OFFICERS. 

O.  N.  FRENZEL.  President. 
J.  P.  FRENZEL,  Vice-President.        O.  F.  FRENZEL,  Cashier. 
FRED  FAHNLEY,  2d  Vlce-Prest.     J.  P.  FRENZEL  JR..  Asst.  Cashier. 


James  F.  Falley, 
Frederick  Fahnley, 


DIRECTORS. 

Albert  Lieber. 
Paul  H.  Krauss, 
Henry  Wetzel. 


John  P.  Frenzel. 
Otto  N.  Frenzel, 


We  make  a  specialty  of  collections  in  this  State  and  vicinity,  and  remit  on 
day  of  payment  at  lowest  rates. 

UNITED  STATES  DEPOSITORY. 


THE  CONTINENTAL  AND  COMMERCIAL 

NATIONAL  BANK 

OF  CHICAGO 


CAPITAL, 
SURPLUS, 


$20,000,000 
$10,000,000 


GEORGE  M.  REYNOLDS,  President 

RALPH  VAN  VECHTEN,  Vice-President 
ALEXANDER  ROBERTSON,  Vice-President 
HERMAN  WALDECK,  Vice-President 
JOHN  C.  CRAFT,  Vice-President 

JAMES  R.  CHAPMAN,   Vice-President 
W.  T.  BRUCKNER,  Vice-President 
WILLIAM  C.  SCHROEDER,  Secretary 
N.  R.  LOSCH,  Cashier 


.  H.  ELMORE,  As.sistant  Cashier 
H.  C.  VERNON,  Assistant  Cashier 
G.  B.  SMITH,  Assistant  Cashier 

WILBUR  HATTERY,  A.ssistant  Cashier 
H.  E.  SMITH,  Assistant  Cashier 

J.  R.  WASHBURN,  As.sistant  Cashier 
RALPH  C.  WILSON,  Assistant  Cashier 
W.  W.  LAMI'ERT,  Assistant  Cashier 
DAN  NORMAN,  A.ssistant  Cashier 


/iMlwauftee,  Wi\B* 


FIRST  NATIONAL  BANK. 


UNITED  STATES  DEPOSITARY 

STATEMENT  AT  CLOSE  OF  BUSINESS  JUNE  30  1910. 


RESOURCES. 

LOANS ..$13,930,991  38 

U.  S.  BONDS 1.580,000  00 

INVESTiMENT    SECURITIES 1,002,787  34 

REAL    ESTATE 53,297  12 

CASH   AND   DUE  FROM  BANKS 5,409,778  54 


TOTAL. $21  ,976,854  38 


LIABILITIES. 

CAPITAL $2,000,000  00 

SURPLUS 500,000  00 

UNDIVIDED  PROFITS 333,223:41 

SPECIAL  GUARANTY  FUND 83,086122 

DISCOUNTS  COLLECTED  BUT  NOT  EARNED 83,420  17 

RESERVE  FOR  ACCRUED  INTEREST 62.870  77 

RESERVE  FOR  TAXES 35.348  27 

CIRCULATION 1,513,397  50 

SPECIAL  BOND  ACCOUNT 182,000  00 

DEPOSITS 17.183.508  04 


TOTAL... $21,976,854  38 


OFFICERS 
FRED.  VOQEL  Jr..  President. 
VVM.  BIQELOVV.  Vice-President  OSCAR   KASTEN,  Assistant  Cashier 

FRED.  T.  QOLL.   Vice-President  AUGUST  W.  BOOK,  Assistant  Cashier 

HENRY   I<LOES,  Cashier  EDGAR  J.  HUGHES,  Assistant  Cashier 

W.  C.  HAAS,  ManaKer  Foreign  and  Savins  Department 


Walter  Alexander 
John   I.  BcKKs 
Wm.  Bieelow 


Nathan  Glicksman 
Fred.  T.  Goll 
A.  K.  Hamilton 


DIRECTORS 
H.  August  Luedkc 
Geo.  P.  Miller 
Robert  Nunncmachcr 


Wm.  Woods  Plankinston 
Chas.  F.  Pfister 
Albert  O.  Trostel 


Edward  A.  Uhrig 
Fred.  Vogel  Jr. 
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Clevelant),  ©bio 


The  Union  National  Bank 
of  Cleveland,  Ohio 

With  Capital  and  Surplus  of 
$2,500,000.00 

Seeks  new  accounts  and  desires  to  meet 
or  correspond  with  those  considering  new 
banking  connections. 


President 

GEO.  H.  WORTHINGTON 

Vice-Presidents 

J.   F.   HARPER  E.   R.-PANCHER 


Cashier 

G.  A,  COULTON 


Assistant  Cashier 

W.   E.  WARD 


THE 


Fifth-Third  National  Bank 
of  Cincinnati 

Statement  at  Close  of  Business  June  30  1910. 

RESOURCES. 

Loans    $13,779,665:06 

U.  S.  Bonds  and  Premium l,227,187i03 

Other  Bonds  and  Securities^. 1.416,075  27 

Banking  House,  Furniture  and  Fixtures 402.487180 

Cash $2,085,541  09 

Due  from  Banks  and  U.  S.  Treasurer 2,506,166  42 

4,591,707  51 


$21,417,122  67 


LIABILITIES. 

Capital  Stock $3,000,000  00 

Surplus  and  Profits 1,540,231  72 


828,995  OO 


$4,540,231  72 

Circulation 1,002,097  50 

U.  S.  Bonds 

Deposits: 

Individual  Deposits $8,746.782  25 

Bank  Deposits 6,099,016  20 

U.  S.  Deposits 200,000  00 


CHARLES  A.  HINSCH,  President. 
WILLIAM  A.  LEMMON,  Vice-Pres. 
EDWARD  SEITER,  Vice-Prest. 
LOUIS  KUHN,  Vice-Pres. 


15.045,798  45 

$21,417,122  67 

MONTE  J.  GOBLE,  Cashier. 
CHARLES  T.  PERIN,  Asst.  Cash. 
CHAS.  H.  SHIELDS,  Asst.  Casli. 
L.  E.  VAN  AUSDOL,  Asst.  Cash. 


FRED.   J.    MAYER,    Asst.   Cash. 

DESIGNATED  DEPOSITARY  OF  THE  U.  S.  QOVERNMEWT, 
STATE  OF  OHIO.  CITY  OF  CINCINNATI. 


(Tbicado,  ITII* 


National  Bank  of  the  RepubHc 

CONDITION  AT  CLOSE  OF  BUSINESS  JUNE  30  1910. 


RESOURCES. 

LOANS $16,565,827  61 

UNITED    STATES  BONDS 1,150,023  27 

REAL    ESTATE 17,000  00 

CASH   AND    E:s:CHANQE 9,076.910  93 


TOTAL 326.809,761  81 


LIABIIilTIES. 

CAPITAL  STOCK  PAID  IN $2,000,000  00 

SURPLUS  AND   PROFITS 1.198,085  31 

CURRENCY    IN  CIRCULATION 1,110,000  00 

RESERVED  FOR  TAXES 10,500  00 

DIVIDENDS    UNPAID 40,452  50 

BOND    ACCOUNT 29,000  00 

DUE    DEPOSITORS 22,421,724  00 


TOTAL $26,809,761  81 


OFFICERS. 
JOHN  A.  LYNCH,  President  W.  T.  FENTON,  Vice-President 

R.  M.  McKINNEY,  Cashier  0.  H.  SWAN,  Assistant  Cashier 

THOMAS  JANSEN,  Assistant  Cashier  JAMES  M.  HURST,  Assistant  Cashier 

W.  B.  LAVINIA,  Assistant  Cashier  W.  H.  HURLEY,  Assistant  Cashier 


THE  LIVE,  STOCK  EXCHANGE 
NATIONAL  BANK  OF  CHICAGO 

Statement  at  Close  of  Business  June  30  1910. 

RESOURCES. 

Loans  and  discounts $7,022,635  04 

Overdrafts    3,580  11 

United  States  bonds 100,000  00 

Other  bonds 294,850  00 

(..itxh    hikI    cIu>-  IrOMi    l>»iil.i>  4,079,     t2l>  7  1 

$11,500,591  89 

LIABILITIES. 

Capital  stock $1,250,000  00 

Surplus 400,000  00 

Undivided  profits 52,39126 

Circulation 98.400  00 

Dividends  unpaid 29,992  50 

Reserved  for  taxes 5,000  00 

OeposliK U.664.MU?«  I  i 

$11,500,591  89 

OFFICERS. 

WILLIAM  A.   HEATH,  President.         J.   A.   SPOOR,  Vice-President. 

G.   A.   RYTHER,   Cashier.  G.  F.  EMERY,  Asst.  Cashier. 

A.  W.   AXTELL,   Asst.  Cashier.  H.  E.  HERRICK,  Asst.  Cashier. 

DIRECTORS. 

J.  Ogden  Armour  William  A.   Heath  G.   A.  Ryther 

James  H.   Asht)y  Arthur  G.  Leonard  J.  A.  Spoor 

Samuel  Cozzens  Edward  Morris 


ESTABLISHED  IN  1853. 
LABQEST  BANS  IN  WESTEBN  MICHIGAN. 

The  Old  National   Bank 

OF  GRAND  RAPIDS.  MICH. 

Report  of  Condition  June  30  1910. 
RESOURCES 

Loans  and  discounts $4,518,642  37 

Real    estate 3,988  50 

Bank  building  and  fixtures 212,604  74 

United  States  bonds  and  premiums 820,020  00 

Stocks,  bonds  and  claims 466,166  13 

Cash  resources: 

Due  from  banks $902,84180 

United  States  Treasurer 33,500  00 

Cash 516,946  32 

1,453,288  12 

$7,474,709  86 
LIABILITIES. 

Capital  stock $800,000  00 

Surplus  and  undivided  profits  (net) 575,253  86 

Circula  tion 793 ,500  00 

Deposits 5 ,305 ,956  00 

$7,474,709  86 

OFFICERS. 
WILLARD   BARNHART,   President. 
CLAY  H.  HOLLISTER,  V.-P  &  Cash.  WILLIAM  JUDSON,  Vice-Pres. 
GEO.  F.  MACKENZIE,  Asst.  Cashier.  H.  A.  WOODRUFF,  Asst.  Cashier. 

UNEXCELLED  FACILITIES  FOR  HAND- 
LING COLLECTIONS  ON  GRANL  RAPIDS 
AND    OTHER    WEST    MICHIGAN    POINTS 
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Mechanics -American 

National  Bank 

St.  Louis. 

Report  of  Condition  June  30  1910. 

RESOURCES 

Bills    discounted 312.532,875  54 

Demand  loans  and  overdrafts 5,910.907  33 

U.  S.  bonds  and  premium 2.030,000  00 

Redemption   fund 100,000  00 

Bonds  to  secure  U.  S.  deposits 1.000  00 

Other  bonds 1,596,002  54 

Furniture  and  Fixtures 283,101  94 

Cash— With  banks $5,295,114  55 

In    vaults 6.368,476  71 


11,663.591  26 

334,117.478  61 
LIABILITIES 

Capital  stock 32.000,000  00 

Surplus  and  profits 2,969.022  83 

Circulation 2,000.000  00 

Dividend  payable  July  1 60.000  00 

Deposits— Indi vidual 310.501 .883  76 

Banks 16.585.572  02 

U.  S.  Government 1.000  00 

27,088.455  73 


834,117.478  61 

The  Mechanics-American  National  Bank  sohcits 
new  business  and  cordially  invites  the  accounts  of 
Banks,  Corporations,  Firms  and  Individuals. 

WALKER  HILL.  President 
JACKSON  JOHNSON,  Vice-Prest.  L.   A.   BATTAILE,  Vlce-Prest. 

EPHRON  CATLIN.  Vlce-Prest.  C.  L.  ALLEN,  Asst.  Cashier 

J.  S.  CALFEE,  Cashier  P.  H.  MILLER.  Asst.  Cashier 

G.  M.  TRUMBO,  Asst.  Cashier  C.  L.  BOYE,  Asst.  Cashier 


National  Bank 
of  St  Louis 


Statement  of  June  30  1910. 
RESOURCES. 

Loans  and  discounts $19,103,72107 

Bonds  and  stocks 1,159,974  85 

U.  S.  Bonds  and  premiums 2,370,045  63 

U.  S.  Bond  account 294,000  00 

Banking  House 950,000  00 

Cash,   etc 14,308,677  34 


$38,186,418  89 


LIABILITIES. 

Capital $2,000,000100 

Surplus  and  profits 2,170,119  60 

U.  S.  bond  account 294,000.00 

4%    quarterly   dividend 80.000100 

Circulation 1,999,997  50 

Deposits 31,642,301  79 


$38,186,418  89 
C.  H.  HUTTIG,  President.  *-o,xoq,»xo  ov 

W.  B.  WELLS,  Vice-President.  G.   W.   GALBREATH,   Cashier. 

J.  R.   COOKE,  D'A.  P.  COOKE,  R.  S.  HAWES, 

H.   HAILL. 
Assistant  Cashiers. 


ACCOUNTS    SOLICITED 


MISSISSIPPI  VALLEY  TRUST  COMPANY 

ST.  LOUIS 

CONDENSED  STATEMENT  OF  CONDITION  AT  CLOSE  OF  BUSINESS  JUNE  30    1910. 


RESO uncES. 
Loans — 

Demand    $7,555,953  26 

Time    7,568,220  88 

Bonds  and  Stocks 

Real   Estate 

Overdrafts    

Safety  Deposit  Vaults 

CASH  AND  EXCHANGE— 

In   Vaults   (Cash) $1,595,583  49 

With    Other   Trust   Companies 

and  Banks 1,949,572  23 

Checks  and  Other  Cash  Items..      485.589  83 
AH  Other  Resources 


$15,124,174  14 

9,331.666  98 

39.758  06 

5.607  61 

72.000  00 


,030.745  55 
58.296  63 


LIABILITIES. 

Capital  --  .        $3,000,000  00 

Surplus  and  Undivided  Profits 5.597  843  64 

DEPOSITS—  ^J.oai,oa3  04 

Demand $12,652,432  10 

Time    2,914.491  72 

Savings  .       4,433.207  01  20.000,130  83 

Reserved  for  Interest  on  Savings  Deposits 12  000  00 

All  Other  Liabilities 3  526  96 

Reserved  for  Taxes — . 48747  54 


$28,662,248  97 

OFFICERS 
JULIUS  S.  WALSH.  Chalrmao  ot 
3RECKINRIDGE  JONES,  President  and  Counsel 
JOHN  D.   DAVIS,   Vice-President 
SAMUEL  E.  HOFFMAN,  Vice-President 
WILLIAM  G.  LACKEY,  Vice-President 
HENRY  SEMPLE  AMES,  Asst.  Executive  Officer 
FREDERICK   VIERLING,  Trust  Officer 
WM.   McC.   MARTIN,  Asst.  Trust  Officer 
GEO.   KINGSLAND,  Real  Estate  Officer 


$28,662,248  9"^ 

the  Board 

JAMES  E.  BROCK.  Secretary 
HUGH  R.  LYLE,  Assistant  Secretary 
HENRY  C.  IBBOTSON,  Asst.  Secretary 
C.  HUNT  TURNER  JR.,  Asst.  Secretary 
LOUIS  W.  FRICKE,  Asst.    Secretary 
E.  J.  KROPP,  Assistant  Secretary 
JAMES  H.  GROVER,  Bond  Officer 
C.  W.  MO  RATH.  Safe  Deposit  Officer 


DIRECTORS 


JOHN  I.  BEGGS 
WILBUR  F.  BOYLE 
JAMES  E.  BROCK 
MURRAY  CARLETON 
CHARLES  CLARK 
HORATIO  N.  DAVIS 


JOHN  D.  DAVIS1 
AUGUSTE  B.  EWING 
DAVID  R.  FRANCIS 
S.  E.   HOFFMAN 
BRECKENRIDGE  JONES 


WILLIAM  G.  LACKEY* 
W.  J.  McBRIDE 
NELSON  W.  McLEOD 
SAUNDERS  NORVELL 
ROBT.  J.  O'REILLY.  M.D. 
WM.  D.  ORTHWEIN 


HENRY  W.  PETERS 
H.  CLAY  PIERCE 
AUGUST  SCHLAFLY 
R.  H.  STOCKTON 
JULIUS  S.  WALSH 
ROLLA  WELLS 


St.  5o5Cpb,  nDo. 

THE 

Tootle-Lemon  National  Bank, 

ST.   JOSEPW     Mo, 

SUCCESSOR  TO 

TOOTLE,  LEMON  ft  CO.,  Bankers. 

Statement  at  Close  of  Business  June  30  1910. 

RESOURCES. 

Time  loans 52,359,141  25 

United   States  bonds- - 181.000  00 

Furniture  and  fixtures 10.250  00 

Cash  and  sight  exchange -  1,698,046  86 

Demand  loans 386,087  85 

Five  per  cent  redemption  fund  with  U,  S.  Treasurer.  9.000  00 

$4,643,525  96 
I  ABILITIES. 

Capital  stock  paid  in.- 3200.000  00 

Surplus  and  undivided  profits 165.265  67 

Circulation 163,597  50 

Demand  deposits 4,114,662  79 

$4,643,525  96 

MILTON  TOOTLE  JR.,  President. 
AHAM   G.  LACY,   Vlce-Prest.  H.  Y.  LEMON,  Asst.  Cashier. 

^.  ZIMMERMAN,  Cashier.  B.  R.  D.  LACY,  Asst.  Cashier. 

ouivts  of  Banks,   Bankers  and   Individuals  Received  upon  Equitable 

Terms. 

CORRESPO-NDENCE   INVITED. 


THROUGH  our  Bond  Department   we   furnish 
high-grade  securities  suitable   for  the   invest- 
ment of  surplus  funds  of  commercial  or  finan- 
cial institutions. 

The  company  also  has  complete  equipment  for 
acting  as  Trustee,  Registrar  or  Transfer  Agent. 
Moreover,  active  and  inactive  accounts  are  invited, 
3%  interest  being  paid  on  surplus  funds. 

E  OFFICERS. 

LUCIUS  TETER,  President. 
•      EDWARD  P.  BAILEY.  Vice-President. 
JOHN  A.  Mccormick.  Vlce-Presldent 
HOUSTON  JONES,  Cashier. 
WM.  M.  RICHARDS,  Ass't  Cashier. 
LEVERETT  THOMPSON,  Secretary. 
H.  T.  SIBLEY,  Manager  Bond  Dept. 


CHICAGO    SAVINGS 
BANK  AND  TRUST  CO 

CHICAGO,  ILL 
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TlIE 


National  Bank  of  Commerce 

IIV    ST.    LOUIS 

Capital  $10,000,000 

Surplus  and  Profits,      $8,100,000 


B.  F.  EDWARDS,  President 


J.  A.  LEWIS,  Cashier 


Report  of  Condition  at  Close  of  Business  June  30   1910. 

RESOURCES. 

Currency  and  Coin $11,450,268  69 

Checks  and  Cash  Items 1,204,042  73 

Exchange 8,114.049  20 

$20,768,360  62 

United  States  Bondsat  par 9,171.500  00 

Bonds,  Stocks.  &c 4.782,488  04 

Loans  and  Discounts 46,727.780  01 

Bank  Building 1.500.000  00 

$82,950,128  67 
LIABILITIES. 

Capital $10,000,000  00 

Surplus  and  Profits 8.107.04142 

Circulation 8,954,497  50 

Pension  t  und 99.436  00 

Reserved  for  Taxes 100,000  00 

Deposits 55,639,153  75 

$82,950,128  67 


THE   OL.Dl!.8T  BANK  IN  WA8HlN«>.TON 

DEXTER  HORTON 

NATIONAL  BANK 

SEATTLE,  WASHINGTON 

E8TAB1.I8HED  IN  IbTO 


Report^of  Condition  at  Close  of  Business  June  30  1910. 

RESOURCES. 

Loans  and  discounts $7,644,786  25 

Bonds  and  other  securities 1,425,649  33 

Furniture  and  Fixtures-- 115,099  85 

Due  from  banks 2,215,69103 

Cash  on  hand -- -- --  1,771,40192 

$13,172,628  38 
LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus  funds - 200,000  00 

Undivided  profits- 39  24 

Deposits--- 11,972,589  14 

$13,172,628  38 


OFFICERS 

N,  H.  LATIMER,  President 
R.  H.  DENNY.  Vice-President  H.  L.  MERRITT,  Asst.  Cashier 

M.  W.  PETERSON,  Cashier  C.  E.  BURNSIDE,  Asst.  Cashier 

G.  F.  CLARK,  Asst.  Cashier  J.  W.  SPANGLER,  Mgr.  Credit  Dept 


FIRST  NATIONAL  BANK 

CLEVELAND,  OHIO 

STATEMENT  OF  CONDITION   JUNE  30,  1910 

LIABILITIES 

Capital  stock $2,500,000  00 

Surplus  and  undivided  profits 1,344,641  04 

Circulation 1 ,405,347  50 

Deposits 27,605,731  04 

U.  S.  bond  account 978,000  00 

Reserved  for  taxes 16,505  35 

Provident  reserve  fund 100,000  00 


RESOURCES 

Loans  and  discounts $19,265,954  60 

Overdrafts 10,324  81 

U.  S.  and  other  bonds 3,492,542  30 

Real  estate 780,000  00 

Cash  and  due  from  banks 10,401,403  22 


THOS.  H,  WILSON,  Vice-President 


Assistant  Cashier 
JOHN  R.  GEARY 


$33,950,224  93 

JOHN  SHERWIN.  President 
A.  B.  MARSHALL,  2d  Vice-President 

Cashier 
CHARLES  E.  FARNSWORTH 
Assistant  Cashier  Assistant  Cashier 

JOSEPH  R.   KRAUS  JOHN  H.  CASWELL 


$33,950,224  93 


FRED.  J    WOODWORTH.  3d  Vice-Presictr.t 


Assistant  Cash  er 
GEORGE  N,  SHERWIN 


Assistant  Cashier 
HORACE  R.   SANBORN 


Assistant  Cashier 
B.   A.   BRUCE 


OUR  LIST  OF  HIGH-GRADE  MUNICIPAL   AND  CORPORATION  BONDS  MAILED  UPON  REQUEST 


McCORNICK  &  CO., 

ESTABLISHED  1873 

BANKERS. 

SALT  LAKE  til Y,  UTAH 

Capital,  #600,000 

Surplus,        -  100,000 

Branch      EUREKA,  UTAH 


Affiliated  Banks 


Utah  National  Bank 

Capital,  $200,000 


Utah  Sav.  &  Trust  Co. 

Capital,  $250,000 


Twin  Falls  Bank  and  Trust  Co. 

Capital  $100,000 

I'ncxcelled  facilities  for  handlings  Collections 
throughout  the  llocky  JMouutaiu  Kegion 


CORRESPONDENOE  INVITED 


Salt  Xabe  ditPt  TUtab. 

Walker  Brothers  Bankers. 

SALT  LAKE  CITY,  UTAH 

THE    OLDEST    BANK    IN    UTAH. 

Statement  at  Close  of  Business  July  9  1910. 

RESOURCES. 

Loans,  discounts  and  overdrafts $2,056,500  93 

Stocks  and  other  securities 85,683  18 

Letters  of  credit 64,125  00 

Furniture  and  fixtures- 7,500  00 

Real  estate 25,000  00 

RR.  first  mortgage  and  other  bonds--    8434,900  00 

Due  from  banks 668,516  23 

Cash  on  hand 373,889  06 

1,477.305  5s9 

Total - - 53,716.114  40 

LIABILITIES. 

Capital ?250.000  00 

Surplus  fund 125.000  00 

Undvided  profits ---  21,739  87 

Letters  of  credit 66,904  19 

Time   certificates   of    deposit $932,890  66 

Other  deposits 2,319,579  68 

3,252,470  34 

Total--- --- $3,716,114  40 

SEND  US  YOUR  COLLECTIONS  ON  THIS  INTER-MOUNTAIN  REGION. 

M.  H.  WALKER,  President.         L.  H.  FARNSWORTH,  Vice-President. 
E.  O.  HOWARD,  Cashier.  W.  E.  LAKE,  Assistant  Cashier. 

JOHN  H.  WALKER,  Assistant  Cr  .hier. 
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Saint  Paul,  aainru 


THE 


Merchants  National  Bank 

OF  SAINT  PAUL,  MINN. 

UNITED  STATES  DEPOSITARY. 


Statement  at  Close  of  Business  June  30  1910. 
RESOLRCES. 

Loans  and  Discounts --   $7,149,022  08 

United  States  Bonds  at  Par 1.000,000  00 

Bonds --- - --         262,050  00 

Banking  House - 190,000  00 

Cash  and  Due  from  Banks - 3.380.662  62 

$11,981,734  70 
LIABILITIES. 

Capital  Stock $1,000,000  00 

Surplus--- --- 750,000  Oq 

Undivided  Profits 99,234  28 

Circulation 988,000  00 

DEPOSITS - - 9,144.500  42 

$11,981,734  70 
OFFICERS 
KENNETH  CLARK,  President 

GEO.  H.  PRINCE,  Vice-President 
H.  W.  PARKER,  Cashier 

H.  VAN  VLECK,  Assistant  Cashier 

Q.  W.  EKSTRAND,  Assistant  Cashier 

R.  C.  LILLY,  Assistant  Cashier 


/lMnncapoli0t  OMnm 


The  Security  National  Bank 


OF  MINNEAPOLIS 


Statement  at  Close  of  Business  June'30  1910. 
RESOURCES. 

Loans  and  discounts $12,616,553''32 

Overdrafts 2 ,016  02 

Bonds,  stocks  and  securities 386,837  10 

United  States  bonds  to  secure  circulation 450,000  00 

Cash  on  hand  and  due  front  banks 6,916,757  85 


$20,372  164  29 
LIABILITIES. 

Capital   paid  in $1,000,000  00 

Surplus  and  undivided  profits 1,615.188  72 

Reserved  for  unearned  discount 100.000  00 

National  bank  notes  outstanding 444.400  00 

Deposits 17.212.575  57 


$20,372,164  29 


Collections  on   the  entire   Northwest   handled   carefully,    promptly,   and 
remitted  for  on  date  of  payment,  at  lowest  rates. 

ACCOUNTS  OF  BANKS  AND  BANKERS  RECEIVED  ON 
FAVORABLE  TERMS. 

OFFICERS. 
F.  A.  CHAMBERLAIN,  President.     PERRY  HARRISON,  Vlce-Prest. 
E.  F.  MEARKLE.  Vlce-Prest.  FRED.  SPAFFORD,  Asst.  Cashier. 

J.  S.  POMEROY.  Cashier.  GEO.  LAWTHER.  Asst.  Cashier. 

STANLEY  H.  BEZOIER,  Asst.  Cashier. 


THE 


NORTHWESTERN  NATIONAL  BANK 


MINNEAPOLIS 

ESTABLISHED  1872 

The  Northwestern  National  Bank,  with  the  most 
extensive  list  of  correspondents  of  any  Bank 
north wes;  of  Chicago,  is  in  excellent  position  to 
handle  any  business  which  may  be  entrusted  to  it. 

CAPITAL  THREE  MILLIONS 
SURPLUS    TWO    MILLIONS 


FIRST  NATIONAL  BANK 

MINNEAPOLIS.  MINN. 

Statement  at  Close  of  Business  June  30  1910. 

RESOURCES. 

Loans  and  Discounts $14,145,438  80 

Railroad  and  Other  Bonds 1,297,080  00 

United   States  Bonds  at  par 1,250,000  00 

Bank  Building 300.000  00 

Cash  on  hand  and  due  from  Banks 8,038.923  42 

•$25,031,442  22 
LIABILITIES.  p^o,Mox.-±-i^  ^^ 

Capital  Stock $2,000,000  Oo 

Surplus  and  Undivided  Profits 2.186.337  95 

Circulation 1.014.892  50 

Deposits 19.402.885  47 

Reserved  for  Unearned  Discount 107.326  30 

Bond  Account 320,000  00 

$25,031,442  22 

OFFICERS 

F.  M.  PRINCE,  President 

C.  T.  JAFFRAY,  Vice-President 
GEO.  F.  ORDE,  Cashier 

D.  MACKERCHAR,  Aslsstant  Cashier 

H.  A.  WILLOUGIIBY,  Assistant  Cashier 
G.  A.  LYON.  Assistant  Cashier 

P.  J.   LEEMAN,  Assistant  Cashier 

THIS  BANK  HAS  DIRECT  CONNECTIONS  WITH  EVERY 
TOWN  IN  MINNESOTA,  N3RTH  AND  SOUTH   DAKOTA 

SPECIAL    ATTENTION    GIVEN    TO    COLLECTIONS 


Xos  Hnfielee,  CaL 


FIRST  NATIONAL  BANK 


OF  LOS  ANQELES 


LARGEST  NATIONAL.  BANK  WE8T  OF  DENVER 
AND  80UTH  OF  SAN  FRANCISCO 


Statement  at  Close  of  Business  June  30  1910. 

RESOURCES. 

Loans  and  discounts - $11,664,618  87 

Bonds,  securities,  &c--- 2,492,600  00 

Cash  and  sight  exchange 5,008,254  03 

Redemption  Fund 62,500  00 

$19,127,872  90 

LIABILITIES. 

Capital  Stock - $1,250,000  00 

Surplus  and  undivided  profits 1,768,980  45 

Circulation --.     1,102,450  00 

Deposits 14,998,851  68 

Reserved  for  taxes 7,590  77 

$19,127,872  90 
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Seattle,  Masb. 

National  Bank  of  Commerce 

SEATTLE 

Statement  at  Close  of  Business  June  30  1910. 

RESOURCES. 

Loans  and  discounts $8,691,856  60 

State,  county  and  city   warrants 275,516  60 

Real  estate,  furniture  and  fixtures 71,296  74 

Foreign  government,  railroad  and  other  bonds 486,350  00 

United  States  (iovernment  bonds 1,141,006  25 

Cash — • 

In   vault 51,785.747  09 

In   banks --- 1,962,440  03 

In   United   States  Treasury 11.752  50     3,759,939  62 

$14,425,965  81 
LIABILITIES. 

Capital 51,000,000  00 

Surplus  and   profits 1,070,75135 

Acceptances  under  letters  of  credit 51,025  14 

Circulation 235 ,000  00 

Bonds  borrowed 125,000  00 

Deposits — 

Individual 58,814.180  21 

Bank -   2,155,839  80 

United   States--- - 974,169  31  11,944.189  32 

$14,425,965  81 
OFFICERS. 

M.   F.   BACKUS,   President. 

R.  R.  SPENCER,  1st  Vice-Prest.  O.  A.  SPENCER,  Asst.  Cashier. 

RALPH  S.  STACY,  2d  Vlce-Prest.  E.  OLMSTEAD,  Asst.  Cashier. 

J.  A.  SWALWELL,  Cashier.  R.  S.  WALKER,  Asst.  Cashier. 

H.  C.  HENRY.  Chairman  Board  of  Directors. 

SEND     US     YOUR    COLLECTIONS     ON    THE    NORTH- 
WESTERN STATES  AND  BRITISH  COLUMBIA. 


San  3f  ranctsco,  Cal. 
THE 

FIRST  NATIONAL  BANK 

OF    SAN    FRANCISCO,    CAL. 


United  States  Depositary 


Organized  1870. 


Capital 

Surplus  and  Profits 

Eesources 


$3,000,000 

1,950,099 

18,000,000 


OFFICERS. 
RUDOLPH  SPRECKELS.  Pre*.  JAMES  K.  LYNCH.  Vioe-Pref. 

J    K.  MOFFITT.  Casbler.  J    H    SKINNER.  Asst.  C&shlei. 

C.  H.  McCORMlCK.  Assistant  Casbler. 


Accounts  Invited  from  Banks,  Corporations 
and  Individuals. 


First  Federal  Trust  Company 

JOSEPH  O.  HOOPER.  ManaKei 

CAPITAL,  -  -  -  -  $1,500,000  00 

Owned    br  the  •hareboiders  of  the  First  National  Bank,  and  covemed 
by  the  same  board  of  <ttrectorc. 


THE  UNITED  STATES 
NATIONAL  BANK 

OF  PORTLAND,  OREGON 

Statement  of  Condition  June  30  1910, 

ASSETS. 

Loans  and    Discounts -.  $7,082,054  33 

United  States  Bonds  at  Par 1,054,100  00 

Municipal  and  Railway  Bonds 942,354  82 

Bank  Buildine 125,000  00 

Cash  and  Exchange 4,164,317  91 

$13,367,827  06 
LIABILITIES. 

Capital $1,000,000  00 

Surplus 500,000  00 

Undivided  Profits 277,347  86 

Circulation 800,000  00 

Deposits--- --- ---   10,790,479  20 

$13,367,827  06 

Unexcelled  facilities  for  the  prompt  and  economical 
handling  of  all  business  in  Oregon,  Washington,  Ideiho, 
British  Columbia  and  Montana. 

CORRESPOXDEACE    IKTITED 

J.  C.  AINSWORTH,  President.  R.  VV.  SCHMEER,  Cashier. 


FIDELITY 


Uacoma,  XRIlasb. 

TRUST  COMPANY 

OF  TACOMA 


OLDEST  TRUST  COMPANY 

IN    THE     STATE     OF    WASHINGTON 


Statement  at  Close  of  Business  June  30  1910. 

RESOURCES 

Loans  and  discounts $2,462,49181 

U.  S.  Bonds  and  Stocks 357,051  50 

Bank  building 375,000  00 

Cash  on  hand  and  in  banks 979,074  45 


$4,173,617  76 
LIABILITIES 

Capital  paid  in $500,000  00 

Undivided  profits,  net 425,764  29 

Deposits 3,247,853  47 


$4,173,617  76 


Bank  and  Trust  Company  business  on  all 
parts  of  Washington  and  Oregon  handled 
promptly,    accurately   and  economically. 


OFFICERS 
JNO.  S.  BAKER,  Prest.  ARTHUR   G.   PRICHARD,  Cashier. 

J.  C.  AINSWORTH,  Vlce-Prest.         G.  E.  DIXON,  Asst.   Cashier. 
P.  C.  KAUFFMAN.  2d  Vlce-Prest. 


BANK  AND  TRUST  COMPANY  STOCKS 


NEW  YORK  AND   BROOKLYN 


BOUGHT  AND  SOLD 


CLINTON   GILBERT 

2  WALL  STREET  ....  NEW  YORK 
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F.  J.  LISMAN  &  CO., 

Members  New  York  Stock  Exchange 

NO.  30  BROAD  STREET,   NEW  YORK 

Investment  Securities 


Safe  Steam  Railroad  Securities, 

Paying  from  four  to  six  per  cent,  constantly  on  hand 

Safe  Coal  Co.  Bonds,  paying  from  5%  to  7% 

Detailed  descriptions  on  application 


We  revise  the  CHRONICLE  Quotations   for   unlisted   Steam 
Railroad  Securities  and  solicit  correspondence  on  this  subject. 


Telephones  Cable  Address 

2794,  2795,  2796  BROAD.  FARBRANa   NE'W   YORK 

LIEBER  AND  HARTFIELO'8  WALL  STREET  CODES 


PHILADELPHIA 
Land  Title  Building 


BALTIMORE 
614  American  Building 


HARTFORD,  CONN 
39  Pearl  Street 


The  Farmers'  Loan  &  Trust  Co. 

CHARTERED   1822. 

NOS.    16,    18,    20    AND    22    AA^ILLIAM    STREET, 

LONDON:  BRANCH,    475    FIFTH    AVENUE, 

15  Cockspur  Street                                          NEW      YORK. 
18  Bishop sgate  St.  Within  


PARIS: 
41  Boulevard  Haussmann 


The  Oompany  is  a  legal  depositary  tor  moneys  paid  into  Oonrt,  and  Is  authorised  to  act  as  Executor,  Adminlstratoi 

Trustee,  Guardian,  Receiver,  and  in  all  other  Fiduciary  capacities. 
Acts  as  Trustee  under  Mortgages  made  by  Railroad  and  other  Corporations,  and  as  Transfer  Agent  and  ReglitrM 

of  Stocks  and  Bonds. 
Manages  Real  Estate  and  lends  money  on  Bond  and  Mortgage. 

Receives  deposits  upon  Oertiiicates  of  Deposit,  or  subject  to  check,  and  allows  interest  on  dally  balances. 
Acts  as  Agent  in  the  transaction  of  any  approved  financial  business. 

Depositary  for  Legal  Reserves  of  State  Banks  and  also  for  moneys  of  the  Oity  of  New  York. 
Fiscal  Agents  for  States,  Counties  and  Cities. 

Foreign   Exchange,   Cable   Transfers. 
Letters  of  Credit   Payable   Throughout  the   World. 


EDWIN  S.  MARSTON,  President. 
SAMUEL  SLOAN,  Vice-President. 
AUGUSTUS  V.  HEELY,  Vice-Pres.  and  Sec'y. 
WILLIAM  B.  CARDOZO,  Vice-President. 


CORNELIUS  R.  AGNEW,  Vice-President. 
HORACE  F.  HOWLAND,  Asst.   Secretary 
ROBERT  E.  BOYD,  Asst.  Secretary. 
WILLIAM  A.  DUNCAN,  Asst.  Secretary. 


HENRY  A.  C.  TAYLOR, 
CHARLES  A. PEABODY, 
WM.  WALDORF  ASTOR, 
OGDEN  MILLS, 
FRANKLIN  D.  LOCKE, 
J.  WILLIAM  CLARK, 
GEORGE  F.  BAKER, 
A.  G.  AGNEW, 
SAMUEL  SLOAN, 


BOARD  OF  DIRECTORS. 

CLEVELAND  H.  DODGE, 
HUGH  D.  AUCHINCLOSS, 
D.  H.  KING  Jr., 
PERCY  A.  ROCKEFELLER, 
WILLIAM  ROWLAND, 
EDWARD  R.  BACON, 
A.  V.  HEELY, 
ARCHIBALD  D.  RUSSELL, 
JOHN  W.  STERLING, 


MOSES  TAYLOR  PYNE, 
STEPHEN  S.  PALMER, 
ROBERT  C.  BOYD, 
JOHN  J.   RIKER, 
HENRY  HENTZ, 
H.  V.  R.  KENNEDY, 
F.  A.  VANDERLIP, 
JAMES  A.  STILLMAN, 
EDWIN  S.  MARSTON 
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REVIEW  OF  JULY. 

There  were  many  developments  of  moment  during  . 
July.  They  concerned  chiefly  the  situation  and  affairs 
of  the  railroads  and  the  probabilities  relating  to  tlae^ 
growing  crops.  The  situation  regarding  the  railroads 
presented  some  features  giving  rise  to  uneasiness  of 
the  same  nature  as  in  the  month  preceding,  and  this, 
together  with  an  impairment  of  the  spring-wheat  crop 
in  the  Northwest,  found  expression  in  a  further  great 
decline  in  security  values  on  the  Stock  Exchange. 
The  difficulties  surrounding  the  railroads  were  due  to 
the  multiplying  evidences  that  there  would  be  great 
delay  before  the  carriers  could  get  the  necessary  per- 
mission to  advance  rates,  and  to  the  fact  that,  not 
alone  were  expenses  steadily  rising,  bringing  unfavora- 
ble net  earnings,  but  further  wage  increases  were  an- 
nounced in  various  classes  of  railroad  labor  in  different 
parts  of  the  country. 

As  far  as  the  action  of  the  Inter-State  Commerce 
Commission  is  concerned,  this  did  not  tend  altogether 
to  allay  apprehensions.  The  Commission  decided  not 
to  suspend  the  advances  in  commutation  rates  made 
by  the  Jersey  roads  running  out  of  this  city,  but  con- 
cluded to  make  an  investigation  into  the  reasonable- 
ness of  the  new  rates.  In  the  matter,  however,  of  the 
proposed  advances  in  freight  rates,  the  Commission 
made  formal  announcement  of  its  intention  of  sus- 
pending their  operation  for  four  months  (120  days), 
this  applying  both  to  the  contemplated  increases  by 
the  trunk  lines  in  the  territoiy  between  Chicago  and 
New  York  and  to  the  increases  by  the  Western  lines, 
and  likewise  to  contemplated  special  increases,  such 
as  in  the  case  of  milk  rates  on  the  Boston  &  Maine. 

After  having  given  expression  to  its  purpose  to  hold 
up  the  rate  increases,  the  Commission  did  not  have  to 
issue  formal  orders  to  that  effect.  With  the  exception 
of  Chairman  Knapp,  all  the  Commissioners  had  gone 
on  their  vacations,  and  the  work  of  preparing  these 
orders  would  have  been  very  formidable.  So  the  of- 
ficials of  the  roads,  as  on  previous  occasions,  decided 
to  adopt  a  conciliatory  course.  They  agreed  with  the 
Commission  to  withdraw  all  schedules  providing  for 
general  increases  in  freight  rates  and  to  hold  the  ad- 
vances in  abeyance  until  Nov.  1.  Both  the  Eastern 
roads  and  the  Western  roads,  through  committees 
representing  the  same,  took  this  course,  thereby  re- 
moving all  possibility  of  better  rates  before  Novem- 
ber. 

It  so  happened,  too,  that  rate  reductions  were 
announced  in  a  number  of  old  cases  which  the 
Commerce   Commission  had  had  under  consideration 
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for  some  time.  One  of  these  which  attracted  attention 
related  to  rates  on  yellow  pine  lumber  and  its  products 
from  points  in  Louisiana,  Texas,  Arkansas  and  Mis- 
souri to  points  in  Nebraska,  Colorado  and  Wyoming 
reached  by  the  lines  of  the  Chicago  Burlington  & 
Quincy  and  other  carriers.  The  Commission  held  that 
existing  rates  were  too  high  and  should  be  reduced, 
and  it  also  stated  that  reparation  would  be  awarded. 
Some  of  the  State  commissions  also  manifested  activity 
of  the  same  kind.  For  instance,  the  Railroad  Com- 
mission of  Ohio  rejected  new  freight  schedules  show- 
ing increases  in  classified  freight  rates  on  local  busi- 
ness, which  were  to  have  become  effective  Aug.  1. 
As  indicating  the  purpose,  too,  to  extend  the  scope  of 
Government  regulation  and  control,  an  announcement 
by  the  Department  of  State  on  July  14  that  Chairman 
Martin  A.  Knapp  of  the  Inter-State  Commerce 
Commission  had  been  designated  as  a  representa- 
tive of  the  United  States  to  confer  with  the  recently- 
appointed  Canadian  representative,  J.  P.  Mabee, 
Chairman  of  the  Railway  Commission  of  Canada,  on 
the  subject  of  joint  control  of  international  traffic 
rates,  excited  no  little  interest. 

While  all  this  was  going  on,  additional  wage  in- 
creases, as  already  stated,  were  announced  in  various 
parts  of  the  country,  and  the  roads  were  confronted 
with  demands  for  yet  other  increases,  backed  up  by 
threats  to  strike  if  the  demands  were  not  granted. 
Fortunately,  strikes  were  averted,  except  in  the  case 
of  the  Grand  Trunk  Ry.  of  Canada  and  its  allied  road, 
the  Central  Vermont.  In  the  controversy,  affecting 
10,000  conductors,  brakemen  and  flagmen,  traveling 
baggage  masters,  &c.,  on  thirteen  Southern  roads,  an 
adjustment  regarding  wages  was  reached  July  2, 
through  the  mediation  of  Chairman  Knapp  of  the  In- 
ter-State Commerce  Commission  and  Charles  P.  Neill, 
Commissioner  of  Labor.  The  result  was  a  general  and 
arge  advance  in  wages,  to  be  made  in  two  in- 
stallments, the  first  effective  July  1  of  this  year 
and  the  second  April  1  of  next  year.  The  two  to- 
gether make  increases  running  between  25  and  50% — 
see  remarks  in  "Chronicle"  of  July  9.  Some  other 
roads  on  which  wage  increases  of  one  kind  or  another 
were  announced  were  the  Delaware  Lackawanna  & 
Western,  the  Delaware  &  Hudson,  the  Canadian 
Pacific,  the  Reading,  the  New  Haven  and  Mo.  Pac. 

The  Pennsylvania  Railroad  was  also  confronted 
with  a  demand  for  higher  wages  and  the  possibility  of 
a  strike.  The  demand  came  from  about  30,000  con- 
ductors and  trainmen  employed  on  the  lines  both 
East  and  West  of  Pittsburgh  and  Erie.  Nearly  90% 
of  these  employees  voted  authority  by  ballot  to  the 
labor  leaders  to  call  a  strike  if  the  company  did  not 
yield  to  their  demands  as  to  pay  and  rules  for  employ- 
ment. In  this  case,  however,  the  railroad  officials 
stood  firm  in  resisting  further  increase.  The  company 
had  only  three  months  before  (in  April)  made  a 
voluntary  horizontal  increase  in  wages  of  6%  (following 
awards  made  at  that  time  as  the  result  of  arbitration 
on  other  trunk  lines);  this  had  been  done  so  that 
Pennsylvania  employees  might  retain  the  pre-eminence 
they  had  previously  enjoyed  of  getting  better  pay 
than  men  similarly  employed  on  competing  lines 
(though  not  so  large  a  pre-eminence  as  before)  and  it 
was  pointed  out  that  an}^  increase  beyond  that  would 
be  out  of  the  question.  The  Board  of  Directors  of  the 
company  supported  the  action  of  the  executive 
officials  and  at  one  time  it  looked  as  if  the  whole 
force  of  employees  concerned  would  quit  work. 
Eventually,  the  matter  was  settled  on  terms  that  in- 
volved slight  concessions  to  the  men,  but  without 
increasing  the  company's  wage  account.  The  Grand 
Trunk  Railway  of  Canada  was  not  so  fortunate. 

Anxiety  regarding  the  growing  crops  arose  mainly 
out  of  the  absence  of  rain  and  the  prevalence  of 
extremely  high  temperatures  in  certain  parts  of  the 
West,  though  on  the  other  hand  in  the  South,  east 
of  the  Mississippi  River,  the  complaints  chiefly  were 
of  too  much  rain.  The  Government  weather  report 
issued  July  8   made  the   condition   of  spring  wheat 


July  1  only  61.6%,  as  against  92.8%  on  June  1. 
The  average  for  winter  wheat  was  reported  slightly 
better  at  SI. 5%  July  1,  against  80%  June  1.  It  is 
believed  that  spring  wheat  is  the  only  crop  the  con- 
dition of  which  has  been  seriously  impaired.  The 
condition  of  corn  July  1  was  given  as  85.4,  as  against 
89.3  July  last  year  and  oats  82.2,  against  88.3  last 
year.  There  were  several  periods  of  very  high  tem- 
peratures in  July,  but  in  many  of  the  sections  most 
seriously  affected  by  drought  relief  came  the  latter 
part  of  the  month  in  the  shape  of  needed  showers. 
September  wheat  in  Chicago  sold  up  from  973^  July  1 
to   ^1  09  July    18,   but   closed   at   $1  03^   July   30. 

One  of  the  favorable  events  towards  the  close  of  the 
month  was  the  announcement  which  came  on  July  27 
that  Kuhn,  Loeb  &  Co.,  in  co-operation  with  Sir  Ernest 
Cassel  of  London,  had  formed  an  international  syndi- 
cate and  had  taken  over  the  greater  part  of  the  Ameri- 
can stock  holdings  of  a  syndicate  of  British  and  French 
capitalists  headed  by  Percival  Farquhar  and  Dr.  F.  S. 
Pearson,  who  had  accumulated  large  amounts  of  stock 
of  the  Lehigh  Valley,  the  Rock  Island  Co.,  the  Wabash 
and  the  Missouri  Pacific  and  the  other  Gould  properties. 
These  parties  had  been  credited  with  an  intention  to 
form  a  transcontinental  system  extending  from 
ocean  to  ocean,  though  as  a  matter  of  fact  they  did 
not  hold  a  controlling  niterest  in  any  one  of  the  proper- 
ties that  were  to  make  up  the  combination.  The 
great  decline  in  prices  on  the  Stock  Exchange  made 
the  task  of  cariying  such  heavy  lines  of  stock  too 
burdensome  and  accordingly  they  concluded  to 
dispose  of  the  greater  part  of  their  holdings.  The 
action  of  Kuhn,  Loeb  &  Co.  in  taking  over  the  stocks 
averted  a  catastrophe  that  might  have  resulted 
had  the  Farquhar-Pearson  people  been  forced  to  dump 
their  holdings  on  a  market  which  all  through  the  year 
had  shown  a  conspicuous  absence  of  buying  power. 
Some  favorable  political  occurrences  were  also  noted 
towards  the  close  of  the  month.  In  the  Democratic 
State  Convention  in  Nebraska  William  J.  Biyan 
sustained  a  signal  defeat.  The  issue  itself  was  of  no 
great  concern,  involving  the  question  of  county  option 
on  the  liquor  question,  but  the  fact  that  he  should 
have  lost  his  hold  on  the  party  and  should  have  been 
overwhelmingly  defeated  after  having  been  allowed 
to  speak  freely  on  the  floor  of  the  Convention  was 
considered  as  possessing  high  significance.  In  the 
Republican  Convention  in  Ohio  the  Roosevelt-Garfield 
element  was  unable  to  name  its  candidate  for  Governor 
and  instead  one  of  the  pronounced  friends  of  ex- 
Senator  Foraker  was  nominated  and  Mr.  Foraker's 
name  received  the  loudest  and  heartiest  applause. 

As  already  indicated  above,  a  further  tremendous 
break  in  prices  occurred  on  the  Stock  Exchange. 
After  the  double  holiday  (Saturday,  July  2  and 
Monday,  July  4)  the  market  opened  very  weak. 
Tuesday,  July  5,  the  death  of  Chief  Justice  Fuller 
being  an  element  in  the  weakness;  but  later  it  im- 
jiroved  on  the  announcement  of  engagements  of  gold 
for  import  to  the  United  States.  Further  improve- 
ment on  succeeding  days  followed  the  announcements 
that  the  established  dividend  rates  on  both  Milwaukee 
&  St.  Paul  and  Atchison  stocks  would  be  maintained. 
On  Friday,  July  Sth,  renewed  weakness  was  caused 
by  the  Government  crop  report  showing  a  very  low 
condition-figure  for  sj^ring  wheat  and  by  the  monthly 
statement  of  the  Copper  Producers'  Association, 
revealing  a  further  accumulation  of  copper.  The 
next  week  cop]3cr  stocks  were  relatively  weak,  but  the 
remainder  of  the  list  manifested  improvement,  begin- 
ning with  Wednesday,  notwithstanding  the  action  of 
the  Inter-State  Commerce  Commission  in  declaring 
its  intention  to  suspend  all  the  contemplated  general 
advances  in  freight  rates.  This  latter,  however,  kept 
trading  on  a  limited  basis.  The  rest  of  the  month  the 
market  may  be  said  to  have  kept  steadily  growing 
weaker,  evidently  on  a  feeling  that  the  railroads  would 
have  hard  slcKlding  during  the  next  few  months,  with 
expenses  mounting  up  and  rate  increases  held  in 
a])oyance  and  on  multiplying  evidences  of  a  slackening 
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in  general  trade.  There  were  also  special  adverse 
occurrences,  such  as  the  unexpected  action  of  the 
National  Lead  Co.  in  reducing  its  (juarterly  dividend 
on  common  stock  on  July  21  from  1}4%  to  '^  of  1%. 
There  appear  to  have  been  fears,  too,  that  the  Far- 
quhar-Pearson  syndicate  might  have  to  liquidate 
some  of  its  holdings  in  the  open  market.  This  latter 
caused  a  tremendous  slump  in  all  the  stocks  more 
particularly  concerned,  namely  Rock  Island  common 
and  preferred,  Missouri  Pacific,  Wabash,  &c.  On 
Monday  and  Tuesday,  July  25  and  26,  the  declines 
were  of  such  proportions  as  to  bring  a  reminder  of  the 
panic  conditions  of  1907.  The  next  day,  however, 
the  announcement  that  Kuhn,  Loeb  &  Co.  had  formed 
a  syndicate  to  take  over  the  holdings  of  the  Pearson 
people  caused  a  great  change  in  tone  and  led  to  a  sharp 
upward  turn  in  values. 


VOLUME  OF  BUSINESS  ON  THE  STOCK  EXCHANGE. 


Month  0/ July—        1910.  1909. 

Stock  sales — 

No.  of  shares,.           14,254,713  12,806,965 

Par  value .SI, 284 ,761, 925    §1,191,291,400 

Bond  sales  (par  value)  — 

RR.&mlsc.  bds         $34,517,500  891,745,200 

Gov't  bonds...                   24.200  34,000 

State  bonds...             3,558,250  2,751,300 


SI 


1908. 

13,857,563 

249,522,675 

§75,343,600 

67,500 

4,849.000 


1907. 


12,811,354 
$1,141,219,600 

$22,376,600 

31,090 

2,860,900 


Total  bd.  sales.        538,099,950 


894.530,500 


Jan.  1  to  July  31  — 

Stock  sales- 
No.  of  shares..          112,095,658  111,943,337 
Par  value 810.087,889,750  §10,263,088,825 

Bond  sales  (par  value)  — 

RR.&mlsc.bds.      8375,350,000  §795,511,600 

Gov't  bonds...                 259,700  234,700 

State  bonds...          30,754,950  24,348,500 


880,260,100         §25,268,500 


98„507,001  129,005,923 

$8,604,397,100  §11,054,950,175 


§461,591,700 

436,820 

62,747,500 


§230,847,400 

479,800 

30.003,800 


Total  bd.sales.       $406,364,650        §820,094,800        8524,776,020        §261,331,000 

The  foreign  exchange  market  tended  strongly  down- 
ward in  July,  and  gold  engagements  for  import  were 
announced  each  week.  The  principal  influences  were 
the  drawing  of  finance  bills  and  (the  latter  part  of  the 


month)   the  enormous  purchases  of  American  stocks 
on  European  account. 

ACTUAL  RATES— BANKERS'  AND  COM.MERCIAL  BILLS. 

Bankers'   Bills Commercial  Bills 

Cable  On                Documents 

SQ-Dau.  Sight.  Transfers.  Banks.  for  Payment. 

July     1 4  8415-4  8425  4  8.575-8580  4  86     -8610  4  83?-^-83Ji  4  83  5^-4  83 5i 

2 4  84     -4  8410  4  8575-8580  4  8605-8610  4  82^-831^  4  83     -4  83J^ 

3 SUNDAY. 

4 HOLIDAY. 

5 4  8395-4  8405  4  85.5.5-8.560  4  8.58.5-8.590  4  83     -83  H  4  83     -4  835^ 

6 4  8370-4  8380  4  8540-8560  4  8575-8585  4  83     -83;^  4  83     -i  K.i% 

7 4  8370-4  8380  4  8570-8575  4  8590-S.595  4  83     -83>^  4  83     -4  83 '4 

8 4  8360-4  8370  4  8575-8.585  4  8605-8610  4  83M-83^  4  83     -4  H.i'A 

9 4  8375-4  8380  4  8570-8575  4  8595-86  4  82 5^-83 M  4  82^4  83^ 

10 SUNDAY. 

11 4  8365-4  8375  4  8545-8555  4  8570-8575  4  82^-83  4  83     -4  83J^ 

12 4  8345-4  83.55  4  8550-85.55  4  8570-8575  4  825,^-833^  4  82H-4  83Ji 

13 4  83.55-4  8365  4  8540-8545  4  8560-8.570  4  82H-8'ii4  4  82^-4  83)^ 

14 4  8355-4  8365  4  852,5-8530  4  8550-8560  4  82^-83  4  82^-4  83 

15 4  8360-4  8375  4  852.5-8545  4  8560-8.565  4  83     -83^  4  83     -4  83Ji 

16 4  8350-4  8360  4  8535-8545  4  8565-8575  4  8214-8314  4  82 14: -4  83  >^ 

17 SUNDAY. 

18 4  8350-4  8360  4  8530-8535  4  8550-8560  4  82}^-83}i  4  825^-4  83  Ji 

19 4  8365-4  8370  4  8545-8550  4  856.5-8570  4  82,i4'-83H  4  82^-4  8'i\i 

20 4  8365-4  8375  4  8545-8.555  4  8565-8570  4  82^-83^  4  82J^-4  83Ji 

21 4  8365-4  8375  4  8555-8,565  4  8.580-8.590  4  82%-8'i}4  4  82^-4  83  Ji 

22 4  8345-4  8355  4  8550-85.55  4  8,575-8.580  4  82^-83 }i  4  823.^-4  83 

23 4  8360-4  8370  4  8560-8565  4  8580-8585  4  82^-83  4  82  "^-4  83 

24 SUNDAY. 

25 4  8360-4  8365  4  8555-8,565  4  8575-8580  4  82  5^-83  3^  4  823^-4  83  Ji 

26 4  8360-4  8370  4  8545-85.55  4  8560-8565  4  82^-83 H  4  82H-4  83Ji 

27 4  8350-4  8360  4  8535-8540  4  8555-8.565  4  82^^-83  4  82^-4  83}^ 

28 4  8335-4  8345  4  8525-8.535  4  S.5.50-8555  4  825's-83>^  4  82^-4  83 

29 4  8325-4  8335  4  8520-8525  4  85.50-8560  4  82'H-83  4  82^-4  83 

30 4  8325-4  8335  4  8520-8525  4  8540-8.545  4S2J-2-83M  4  82=^-4  83 

31 SUNDAY. 

In  the  money  market  the  features  were  the  great 
increase  in  the  money  holdings  and  surplus  reserves  of 
the  Clearing-House  banks,  with  a  decline  in  call  money 
and  an  advance  in  rates  for  time  loans. 

R.\TES  OF  MONEY  IN  NEW   YORK— WEEKLY. 

Call  Loans—                                          Juli/ \.  July  8.  July  lb.  July  22.  July2'3. 

Stock  Exchange—Range  for  week  2>i -31^  2-Z)4  2-3  l'A-2H  i.-2H 

Average  for  week        3  2M  25i  2H  \% 

Time  Loans — 

Thirty  days 

Sixty  days 3-3^  3M  3J^  3Ji  SM-SH 

Ninety  days 3V2-3H  3y2-3%  4}4-4i4  3H-4  314.-4 

Four  months 3^-3?^  4>4  4i4-4'A  4-4>i  4-41^ 

Five  months- 4-4Ji  4}4  4?i-5  4H-4?i  4J^-5 

Six  months.- 4}4  4?i-5  5}4  5-5H  5-5K 

Commercial  Paper — 

Double  names— Choice  60-90  da vs4J.^-5  5-5M  5H-5H  5-5H  5H-5H 

Single    names— PiiiiipS4  to6  mos.4»,'-5'.4:  5-5!^  SW-e  5l4-oH  514-5H 

Good4  to6mos..5H-6  55i-6  6-6 H  6-6 H  6-6'A 


CONDITION  OF  THE  TRUST  COMPANIES  OF  NEW  YORK  STATE. 

We  present  below  comparative  statements  showing  the  condition  of  the  trust  companies  of  New  York 
State  at  the  date  of  the  last  call  and  of  various  previous  calls  since  August  1907.  We  give  separately  the 
totals  for  the  Greater  New  York  and  those  for  the  whole  State.  We  also  add  tables  to  indicate  the  changea 
in  deposits  for  all  the  separate  companies  in  the  different  boroughs  of  the  city. 

TRUST    COMPANIES   FOR   WHOLE    STATE    OF   NEW   YORK. 


LIABILITIES 


Oapltal-. - 

Surplus  and  "rollts,  market  value 

Surplus  and  t^iofits,  booU  value 

Prof.  Deposits — Due  State  sav.  banks 

Due  State  sav.  &  loan  associations. 

Trust  deposits  not  payable  within 

30  days 

Due  as  exec'r,  admln'r.  guard  .  re- 
ceiver, trustee,  committee.  Ac- 
Deposits  pref'd  because  secured  by 

unmatured  bonds  of  the  State 

Other    deposits    pref.     because    of 
pledge  of  part  of  trust  co.  assets. - 

Deposits  otherwise  preferred 

Deposits  subject  to  check  (not  pref.).. 

Otfs.  of  dep.,  time  &  demand(not  pref) 

Time  deposits  not  payable  within  30 

days,  represented  by  ctfs.  (not  pref) 

Due  trust  companies 

Due  banks  and  bankers 

Total  of  all  deposits 

Borrowed   money 

Pre;,  liability  as  executor, etc 

Other  liabilities 

\dd  for  cents 

Grand  total 


Aug.  22  1907. 


68.661,600 

176',9"44",735 

87,467.239 
414,423 


41,773,538 


l.Z.      500 

1,098,788 

812,011,853 

107,934.388 


Dec.  31    1907. 


66,276.560 
151,339,110 


28,340,454 
306,316 


43,610,680 
42.077.022 


1,087,664,431 


48.641,702 


2,879,716 

2,770,685 

555.397.056 

55,272,810 


23.002.116 
20,667.605 


732,278.460 


2,987,034 

27,708,303 

40 


1,363,966,143 


904,843 

61,948,915 

42 


1.012,747.930 


Aug.  31  1908. 


67,950,000 
162,521,568 


35,995.175 
325,842 

18,374,269 

25,028.302 

2.405,000 

3,342.236 

1,190.108 

767,894.587 

69,074,213 

45.020,355 
106,824,877 


Jan.    1    1909. 


1,075.474.964 


2.265,01  0 


47,100,2    1 
46 


1,355,311,819 


68.450.000 
169,647,107 


39,116,569 
776,421 

21.180,942 

23,190,699 

4,728.253 

4.236.781 

2.569.357 

868.754,742 

53.311,327 

40.470.643 
103,907,041 


1,182,242.775 


1,867,663 


55,367,899 
45 


1.477.575,489 


Sept.  14  1909 


69,400,000 
173,845.240 


38,530,614 
556,498 

29,233,840 

24,802,720 

5,753.623 

7.341.305 

4,969.837 

937.006.859 

87.753.091 

134,538.548 
115,902,676 


1,386,389.611 


672,460 


43,202,292 
43 


1,673,509.646 


Nov.  16  1909 


71,400,000 
178,285,355 


38,504.219 
471,135 

42,391,195 

26,752,714 

6,650,000 

6  277. 75S 

4,894,742 

867,353,058 

62,144.022 

135,140,124 
83,389,667 


Jan.    1    1910.  Mch.25  1910. 


71,400,000 
178,979,744 


1,273,968,634 


820,140 


43,641,65: 
43 


40,759,951 
600,479 

38.059,940 

30,913,481 

5.122.449 

5.187  066 

7,356.349 

899,090,713 

84,478,182 

106,493,123 
84,038,005 


1.302.099,738 


1,100,140 


50,624,063 
42 


1,568,115.829,1,604.203,727 


73.000,000 
185,406,068 


41,509,298 
598,542 

45,502,634 

27,673,106 

4,591,449 

5,533.069 

1,618,236 

879,823,541 

74,338.877 

92,966,067 
92,070,336 


1,266,225,155 


860.000 


33,170,695 
39 


1.558,661,957 


BE SO  URGES. 


\Aug.  22  1907. 


Bonds  and  mortgages. 

Stock  and  bond  investments 

Public  securities 

Other   securities 

Loaned  on  collaterals 

Loans  not  secured  by  collateral 

Other  loans.  Including  bills  purchased 

Bills  purchased 

Overdrafts 

Real  estate 

Due   from    approved   reserve   deposl 

torles,  less  offsets 

Due  from  trust  co's.  bks.  &  bankers.. 

not  Incl .  In  preceding  Item 

Specie 

tr.  S.  legal  tenders  <fc  bank  notes 

Bills  and   checks  for  next  day's  ex- 
changes, and  other  cash  Items 

Investments  as  executor,   <ic 

Other  assets 

Add  for   cents 


Grand   total 


87,962,350 
326,497,210 


627,514,698 
l()8','l'22",742 


204,270 
17,706,522 

95,144.026 

27,117.410 

52,413,706 

6,893,690 

909,983 

2,987,034 

10,492,462 

40 


.  1,363,966,143 


Dec.   31  1907.  Aug.  31  1908.  Jan.    1  1909. 


80,759,054 


50.966.201 
208.860,012 
405,844,757 

15,032,322 


54,051.230 

137.844 

16.066,494 

89,175.391 

15,120.176 

39,324,130 

8,506,218 

2.013.398 

904.843 

25,985,818 

42 


75,978,910 


76 

.522.775 

259.910.082 

478 

018.714 

9 

274,433 

89,687.413 

267.217 

22,437,998 

190,252.267 

31.358.995 
84,465,205 
10,674,766 

1,104,645 


25,358.355 
46 


1,012,747,930  1,555,311,819 


78,199,314 


66,644,416 

292,497,347 

584.006.564 

9,342,981 


87,294,263 

155,529 

22,080,844 

160,935,501 

42.227,028 
90,125.202 
13,668.318 

1,791,260 


Sept.  14  1909.  Nov.  16  1909. 


28,606,877 
45 


83,152.739 

'8'4',39V,68.T 

323,196.713 

661,861,721 

8,918,033 


115,761,835 

140,943 

25,039.649 

129,011,800 

70,020,269 

127.759,056 

]8.605,592 

1,050,350 


24,596,820 
43 


85,189,499 


74,2.53,13.S 

301,385,454 

676,941,386 

8,687,276 

l"lT,"l"85',5i2 

219,513 

25,276,871 

83,531,211 

42,430,825 

111,898,506 

17,395,622 

1,436,525 


22,284,448 
43 


1.477,575,489  1,673, 509,646ll, 568, 115,829  l.';04,203.727  1,558,661.95 


Jan.    1    1910. 


8S 


S 
,660,067 


69.268,78a 

296,958,325 

696,601,870 

8,160,799 


102,402,940 

108,040 

25,518,500 

99,766,067 

48,863.157 

124,161.0=3 

18,167.454 

3.052,804 


27,513,726 
42 


Mch.25  1910. 


S 
79,643,247 


72,295.110 

294.664.376 

638,175,260 

9,540,575 


129,359,900 

109,953 

25,988,867 

96,075,298 

39,787,791 

122,093,569 

15,369,284 

821,487 


34,747,201 
39 
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TRUST  COMPANY  RETURNS. 


[Vol.  lxxxxi. 


TRUST  COMPANIES  IN  THE  GREATER  NEW  YORK. 

LIABILITIES. 


Ospltal 

Surplus  and  profits,  market  value 

Surplus  and  profits,  book  value 

Prel.  Deposits — Due  State  sav   banks 

Due  State  sav.  and  loan  associations 

Trust  deposits  not  payable  within 

30  days 

Due  as  exec,  admin.,  guardian,  re- 
ceiver, trustee,  committee,  &c.. 
Deposits  prel.  because  secured  by 

unmatured  bonds  of  the  State 

Other    deposits    pref.    because    of 
pledge  of  part  of  trust  co.  assets. 

Deposlts  otherwise  preferred 

Deposits  subject  to  check  (not  pref .) . 

Cittts.  of  dep.  on  time  &  dem.  (not  pf.) 

Time  deposits  not  payable  within  30 

days,  represented  by  certificates, &c 

Due  trust  companies 

Due  banks  and  bankers.. 

Total  of  all  deposits 

Borrowed  money 

Preferred  liability  as  executor,  &o 

Other  UabUltles 

Grand  total 


Aug.  22  1807. 


00,636.600 

35,126,258 
290,135 


38,070,532 


886,500 

996,616 

688,604,953 

100,352,109 


41,527,250 
40,738,939 


046,608,382 


2,578,700 
27,241,067 


1.205,048,180 


Dec.  31   1007. 


58.251,560 
144,600,590 


20,074,330 
200,155 


40.206,845 


2,000,430 

2,388,755 

444,817,663 

48,054,808 


22,234,360 
18,076,184 


005,652,530 


751,205 
50,780.580 


809.045,543 


Atiff.  31  1008 


Jan.    1    1000. 


50.025.000 
154.554.653 


33.522,200 
235,182 

17,102,514 

23.110,756 

1.875.000 

3.013.000 

1,115,108 

053.263.387 

62,436,444 

44.873.367 
104.747,500 


045,303,467 


1,825,000 
V5V02V.826 


1,207,623,046 


Sept.  14  1900. 


60.425.000 
160.168.172 


36.446.535 
662.007 

20.146.656 

21.302.534 

4.078.253 

4.032.481 

2.472.704 

748.020.445 

66,761,475 

40.284,595 
101,367.610 


1.045.665,475 


1.454.975 


54,542.068 


1,322.255.690 


61.675.000 
163.689.689 


35.624.692 
434.789 

28.200.691 

22.974.213 

4.378.623 

0.442.245 

4.944.837 

814.808.739 

81.136.510 

139.925.128 
112.647.019 


1.245,517.486 


672.460 
"4T.8V7'.332 


1.513.421.967 


Nov.  16  1900. 


Jan.   1  1010. 


63.675,000 
168.043,806 


35.661.990 
338.185 

41.224.448 

25.025.758 

5.225.000 

5,298,699 

4.890.262 

744.798.635 

55.696.703 

134.577.736 
80.060.024 


1.132.797.440 


780,140 
'4'9.659',i65 


1.406.999.772 


63.675.000 
168.597.714 


37.683.778 
468.567 

36.871.355 

29,009.253 

3.880,449 

4.934.470 

7.345.074 

774.061.989 

78.596.293 

105.681.485 
80.786.508 


Mc/J.  25  1910. 


64,875.000 
175.025.092 


38.397.672 
455.492 

44.103.233 

25.997,051 

3,335,440 

4.872,077 

1.605.711 

756.942.205 

68.230.148 

91,933,185 
89,044,350 


1.159.319.311  1.124.916.677 


980.140 


750.000 


49.800.5111        31,549.941 


1.442.372.670  1.397.116.710 


HKSO  URGES 


Bonds  and  mortgages 

Stock  and  bond  investments 

Public  securities 

Other  securities 

Loaned  on  collaterals 

Loans,  not  secured  by  collateral 

Other  loans  and  bills  purchased 

Bills  purchased 

Overdrafts 

Real  estate.  - 

Due  from  appr.  res.  depos.,  less  offsets 
Due  from  trust  cos.,  banks  and  bank- 
ers, not  Included  In  preceding  Items 

Specie 

U.  S.  legal- tenders  and  bank  notes 

Bills  and  checks  for  the  next  day's  ex- 
change and  other  cash  Items 

Investments,  held  as  executor,  &c 

O  tber  assets 


Grand  total 


Aug.  22  1907. 


75.682,097 
260,680,098 


582,820,452 
'8'6.77b".86i 


165.652 
14.950.841 
83,582,056 

23,608.302 

40,170.020 

5.005.751 

004,077 

2.578.700 

10.212.483 


Dec.   31  1007. 


08,532,010 

"  43",47V,463 

166,358,136 

365,723,201 

0,772,082 


41,001,223 

121.954 

13.206.286 

78.992,219 

12.523.082 

35.844.818 

5,327,384 

1,027,537 

751.265 

25.311.893 


1.205.048.180   860.045.543 


Aug.  31  1008. 


03.804.227 


07.052.321 

214.585,707 

441.557,266 

5,331,283 


75,029.878 

251,253 

19.504.127 

176.772.806 

28.663.306 

82.145.785 

7,186,004 

560,200 

'2"4'."l29'".564 


Jan.   1  1000. 


Sept.  14  1909. 


65.370,871 


57,919,433 

243.085.376 

546.816.033 

5.765.637 


71.885.130 

141.410 

19.270.541 

146.953.404 

39.295.396 
87.261.025 
10.241.562 

824.280 


27.416.592 


1,207,623.946  1,322.255.690 


00,203.287 


75.182.192 

268.246.371 

627.481.274 

6.347.894 


98.046.079 

126.285 

22.205.844 

116,699.223 

66.901.581 

124.903.213 

13.939.537 

724.274 

"2"3.4ll4".9i3 


Nov.  16  1909 


70.582.014 


65.106.211 

248.832.658 

641.167.569 

5.938.970 


90.726.038 

202.187 

22.386.266 

72.992,717 

38.935.363 

115.082.324 

13.038.779 

1.013.339 

'2"d.994".437 


Jan.    1  1910. 


68.871.110 


60.048.703 

245.695.838 

660.489.153 

5,203.728 


82,131.718 

95.738 

22.633.821 

89.495,686 

44.720,953 

121,362.596 

13,666,256 

1,455.318 


26.502.058 


1.513,421.967  1.406.999.772  1.442.372.676  1,397.116.710 


Mcft.  25  1910 


64.559.280 


62.811.650 

242.987.934 

602.348.105 

6.639.382 


108.608.537 

100.777 

23.119.201 

85.071.050 

36.700.047 

119.039.631 

11.202.212 

475.009 


33.453.880 


AGGREGATE   DEPOSITS   OF  THE   SEPARATE   COMPANIES. 


EOBOVOB  OF 

MANHATTAN — 


*»tor 

Bankers' 

Broadway 

Carnegie   

Central 

Columbia 

Commercial 

Commonw'lth  (defunct) 

Bmolre    

Eaultablea 

Bowling  Green  a 

Farmers'  Loan  &  Trust 

Fidelity 

Fulton 

Guaranty  c 

Fifth  Avenue  c 

Morton  c 

Guardian 

Hudson 

Knickerbocker 

Lawyers'  Title  Ins.  &  T. 

Lincoln 

Manhattan 

Mercantile 

Metropolitan 

Mutual  Alliance 

New  York  Life  Ins.&T. 

New  York 

Savoy 6 

Standard 

Title  Guar.  &  Trust 

Trust  Co.  of  America-. 

Union  Trust 

United  States  Mtge.&T. 

United  States 

Van  Norden 

Washington    

Windsor  ... 

Total 


Aug.  22  1007. 


i 

8.965 
23.861 
3.932 
7.923 
42.137 
6.774 
3.876 

8.898 
17.381 
16.233 
81.702 

3.028 

7.423 
41.996 
17.532 
40.510 

4.185 

2.066 
02.114 

8.524 
22.400 
10.975 
35.119 
23.747 

5.763 
33.782 
33.517 

1.569 
12.884 
28.495 
64.124 
48.231 
30.982 
59.394 

8.101 

9.798 
11.162 


Dec.  31  1007. 


745 
606 
749 
242 
580 
339 
981 
516 
940 
123 
629 
513 
403 
429 
.504 
.796 
,828 
,255 
,175 
,992 
.0491 
958 
.957 
.131 
.751 
.501' 
.456 
.360 
.287 
.258 
.980 
.995! 
.644' 
.562  i 
.159 
.350 
.340 
.5361 


8,103.748 

20.240.194 

2.340.822 

6.528.511 

33.961.798 

4.700.103 

2.948.586 

476 

6.304.846 

9.715.776 

11.209.036 

58.497.300 

3.016.254 

6.047.183 

28.161.527 

10.413,911 

22,166,365 

3,315,280 

1,172,075 

• 

5.511.071 

6.483.066 

9.327.741 

23.277.232 

15.764.837 

3.651.793 

24.680.912 

27.862.835 

909.024 

7.691.641 

21.574.526 

20.705.636 

44.169.764 

20.096.258 

47.302.953 

5.623.758 

7.415.009 

7.773.031 


Aug.  31  1908. 


Jan.   1  1000. 


12.217,203 

30.482.756 

2.462.159 

8.949.840 

61.352.315 

8.448.286 

4.193.037 

476 

12.514.122 

20.957.353 

14.254.683 

112.340.522 

4.371.269 

6.832.864 

60.972.400 

13.649.232 

26.634.274 

3.729.460 

1.862.589 

35.736.968 

9.546.116 

8.009.965 

17.846.461 

40.476.826 

23.112.013 

5.523.522 

37.793.962 

48.403.190 

546.588 

13.676.150 

23.667.556 

20.640.679 

49.078.972 

26.933.275 

65.961.072 

6.585.407 

9.016.695 

8.469.139 


12.245.219 
39.021.765 

3.309.969 
11.636.804 
85.749.341 
11.029  855 

4,626.215 

476 

13,058.062 

22,490,3181 

14,637.467/ 

122.389.387 

5.177.550 

7.613.282 
69.031.398 
14,882,682 
36,365,370 

4,126,034 

2,243,241 
34,614,439 
11,936,708 

9,233,676 
20,240,520 
49.434.429 
21.147.691 

7.371.744 
35.476.878 
42.593.538 

1.023.152 
15.534.457 
22.051.658 
26.893.245 
55,324.808 
27.313.836 
71.353.611 

7.541.352 
10.068.724 

8.589.889 


Sept.  14  1909 


14.524.970 
44.689.107 

3.751.573 
13.752.036 
86.708.959 
13.310.565 

4.843.549 

476 

19.766.881 

a47.440,668 

143.699.387 

5.672.107 

8.745.838 

89.084.701 

16.808.558 

41.780.307 

3.921.279 

3.595.065 

34.883.901 

15,442,156 

10,942,091 

18,633,713 

64.529.766 

27.101.096 

9.546.340 

40.776.675 

73.549.499 

1.280,170 

18,242,248 

27,683,102 

27  252,981 

66.045.033 

42.829.110 

76.001.586 

8,599.384 

10,225.499 

7.512.059 


Nov.  16  1909. 


13.140.632 

44.431.510 

3,769.271 

13.776.299 

78,957.048 

12.103.887 

5.271,421 

476 

16.912.847 

049,188,921 


125.183 

5.243 

8.418 

77.369 

15.923 

33.112 

3.558 

3.324 

33.910 

13.150 

11.336 

15.862 

57.863 

24.437 

12.338 

38.255 

51.272 

1.638 

15.014 

24.228 

24.625 

64.435 

37.436 

75.362 

8.631 

9.829 

7.993 


.614 
.490 
.031 
.426 
.828 
.484 
.775 
.188 
.224 
.513 
.848 
221 
.032 
.044 
.425 
.653 
.200 
.515 
.128 
650 
112 
.667 
.053 
.929 
.612 
.091 
.074 


Jan.    1    1910. 


849.123.619)     538,664.879      857.249.397      057,378.793  1,143,172.444  1,037.307.138  1.064.954.258  1.030.436.248   -1-181.312,629 


13.895.039 

46.602.542 

4.281.437 

12.665.754 

91.394.728 

12.145.661 

5.308.155 

476 

16.857.406 

a49.930.289 

115.793.639 

6.602.632 

7.871.433 

77.832.184 

17.636.478 

33.863.400 

4.677.865 

3,447.494 

35.267.275 

12.495.502 

12,492.637 

26.904,439 

56,109,550 

26,817,064 

12,716,417 

37.795.781 

51.486,440 

1,836,544 

16,715.732 

26.355.280 

29,074.839 

61.485.010 

41.002.035 

69.111.176 

7.453.215 

10.162.558 

8.866.152 


Afcft.  25  1910, 


14.616.645 
59.951.926 

3.901.862 
10.216.358 
72.527.376 
12.202.123 

5.582.950 

476 

17.774.713 

a45.257.942 

118.668.995 
6.268.868 
7.461. 560 

cl40.826.632 

3.764.492 

3.543.441 

34.401.469 

13.939.036 

11.537.093 

14.080,158 

55.808,242 

25,219,305 

9,724,075 

38.664.367 

39.5,?2.976 

1.7o5.352 

16.477.654 

24.822.704 

26.639.227 

58.639.152 

42.388.618 

70.081.112 

6.617.607 

9.901.907 

7.609.829 


Gain  or  Loss 

since 
Aug.  22  1907. 


-1-5.650.900 

-t-36.090.320 

—30,887 

-1-2.293.110 
4-30.389.790 

-1-5.427.784 

-f  1,705.969 
—40 

-1-8.875.773 
-1-11.643.180 

-1-36.066.482 

-1-3.240.465 

-t-38.137 

-f-40,786,504 

—420.763 

-f  1.477.266 

— 27.653.523 

-1-5.414,987 

—10.863.865 

-1-3,104.201 

-1-20,689.111 

-1-1,471.554 

-f  3,960,574 

-f-4.881,911 

-1-6.005.616 

-t-166.065 

-1-3. 593.396 

—3.673.270 

—37.485.768 

-f  10.407.508 

-1-11.406.056 

-HO. 686. 953 

—1.483.743 

-1-103,567 

— 3,552,707 


*  Not  reporting  on  account  of  suspension,  and  not  Included  In  tot^l.     a  The  Bowling  Green  was  consolidated  with  Equitable  Trust  Co    March  31  1009 
b  Title  changed  from  Italian-American  Trust  Co.,  Nov.  1909.      c  Fifth  Avenue  and  Morton  were  consolidated  with  Guaranty  Trust  Co.  Jan.  27  1910. 


H( 'ROUGH  OF 

BROOKLYN. 

Aug.  22  190''. 

Dec.  31    1907. 

Aug.  31  1908. 

Jan.    1    1909. 

Sept.  14  1909. 

Nov.  16  1909. 

Jan.    1    1910. 

Afcft. 25  1910 

Gain  or  Loss 

since 
Aug.  22  1907. 

Brooklyn    

$ 

15.363.63) 
1.592.398 
3.104.410 

10.929.960 
6.734.731 
2.636.974 

12.346.322 
4.344.881 
7.055.368 
8.290.228 

14.946.702 
8.206.663 

$ 

11.628.311 
1.035.792 
2.541.372 
7.579.036 
5.490.952 
1.638.373 

10.120.685 

6.480,365 

5,329,614 

13,651.462 

• 

16.757,259 
1,118,932 
3,320,130 
9,491,926 
6,217,680 
1,449,501 

12,802.614 
2,398.498 
7,499,394 
5.740,787 

17,141,377 
2.538,826 

17.034.798 
1.207.065 
3.447.861 

10.191.448 
6.454.860 
1.730.273 

13.846.430 
• 

8.181.236 

6.088.506 

17.064.592 

1.666.424 

i 

18.940.663 
1.792.961 
4.254,194 

12,617.799 
7,737.541 
2.132.532 

15,084.194 
* 

i 

16.915.382 
1.441.588 
4.329.550 

12.103.901 
7,028.082 
2.006.371 

14.471.334 

• 

$ 

16.545.897 
1.538.642 
4.017.215 

11.832.235 
6.732.835 
2.107.011 

15.065.023 

• 

$ 

16,035.852 

1.501.174 

4.206.216 

11.595.590 

7.091.721 

2.108.446 

15,197.053 

• 

$ 

-f  672.217 

Citizens' 

— 91.224 

Flatbush 

-t-1.101.806 

Franklin 

-f  665,630 

Hamilton 

Home 

-f356.990 
— 528.528 

Kings  County 

rLafayette 

-f2. 850. 731 
— 4.344.881 

Long  Island  Loan  &  Tr. 
Nassau 

9.948.324 

6.279.495 

19.413.170 

2.223.433 

9.035.459 

5.803.835 

18.688.302 

1.892.381 

9.008.883 

6.374.010 

17.820.688 

1.750.798 

8.405.311 

5.976,875 

18.797,560 

1,773,400 

-f  1,449,943 
— 2,313,353 

People's   

-f  3.850,858 

WlUlaoisburgh 

—6,433,254 

T*tM 

05,552.272 
1.834.491 

65.504.952 
1.482.818 

86,470.024 
1.607.276 

86.922,493 

100  444..)06 

W3, 71 6. 185 
1,774,254 

92.793.237 
1.571.945 

92,689.207 
1.701.338 

-2.863,009 
— 143.16S 

BORO.  OF  QUEEN S— 
Queens  County 

1,364.318 

1.900.867 

•  Not  irporting  on  account  of  s^jspenslon.     x  Formerly  Jenkins  Trust  Co. 
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New  York  Stock  Exchange 

MONTHLY   AND    YEARLY   RECORD 

The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month  and 
the  year  1910.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
(excepting  only  State  bonds)  dealt  in  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  in  the  official 
list.  All  quotations  in  the  column  headed  "Price  about  January  2  1910"  were  made  on  that  date,  except  those  in  italics, 
which  are  the  nearest  in  January  1910.  The  black-faced  letters  in  the  column  headed  "Interest  Period"  indicate  in  each 
case  the  month  when  the  bonds  mature. 

In  accordance  with  the  new  rule  adopted  by  the  New  York  Stock  Exchange,  all  quotations  for  interest-paying  bonds 
are  at  a  price  to  which  accrued  interest  must  be  added.  The  exceptions  to  the  rule  are  income  bonds  and  bonds  on  which 
interest  is  in  default.     This  method  of  quoting  bonds  became  effective  January  2  1909. 

'For  foot-notes  to  tables  see  last  page  of  bonds  and  last  page  of  stocks. 

BONDS— PRICES  AND  SALES  FOR  JULY  AND  THE  YEAR  1910. 


BONDS. 

N   Y  STOCK  EXCHANQE 


U  S  Gov  &  City  Securities 

U  S  2s,  cons,  reg April  1930 

U  S  23,  cons,  coupon.  April  1930 

US  3s.  reg  10-20S Aug  1918 

U  S  3s,  coup,  10- 20s.. Aug  1918 

U  S  43,  registered 1925 

US  4s,  coupon 1925 

Pan  Can  10-30-yr  2s-Aug  1936 

Pan  Can  10-30-yr  2s 1938 

New  York  City— 4s. 1959 

4J^9  receipts March  1960 

4%  Corporate  stock 1958 

New  4Hs 1957 

New  43^3 1917 

4:H%  Corporate  Stock..  1957 
^H%  assessm't  bonds..  1917 

4%  Corporate  Stock 1957 

314%  Corporate  Stock..  1954 
NY  State — Canallmpt4s,  1960 

Foreign  Gov't  Securities 

Argentine — Internal  5s  of  1909 
Iniperial  Japanese  Gov't — 

Sterling  loan  4}4s- 1925 

2d  series  4i^s 1925 

Sterling  loan  4s 1931 

Rep  of  Cuba  5s,  ext  debt..  1904 

4Hs  externalloan 1949 

San  Paulo  5s  (tr  rects) 1919 

U  S   of  Mexico   External  gold 
loan  of  1899,  sink  fund  5s 

4s  gold  debt  of  1904 1954 

Railroad  Bonds 

Alabama  Cent.  See  South  Ry 
labama  Mid.  See  Atl  Coast  I. 
Albany  &  Susq.  See  Del  &  Hud 
Allegheny  Valley.  See  Pa  RR 
Allegh  &  West.  See  Buff  R  &  P 
Am  Dock  &  Imp.  See  CentofNJ 
Ann  Arbor  1st  g  4s-.July  1995 
Atch  Top  &  S  F— Gen  g,  4s  1995 

Registered 1995 

•Adjustment  g,  4s. .July  1995 

Registered July  1995 

Stamped July  1995 

•Conv  4s  issue  of  1909...  1955 

•50-year  conv,  gold  4s 1955 

Conv  4s  (when  issued). «1960 

■  10-year  conv,  gold  5s 1917 

•  Debenture,  Series  I 1911 

Series  J.- 1912 

Series  K... ..1913 

East  Okia  Div,  1st  g,  43.1928 

•Short  Line  Ist  4s,  gold..  1958 

S  Fe  Pres  &  Phe,  1st  g  5s  1942 

•Chic  &  St  Louis  1st  6s..  1915 

Allan  Knoxv  &  No.  See  L  &  N 

Atl  Coast  L  1st  4 gs... July  1952 

Registered July  1952 

Ala  Mid,  1st,  gu,  g,  5s.. 1928 
Bruns  &  W,  1st  gu,  g,  4s  1938 
Charl  &  Sav,  1st  g,  7s.  .  .1936 
L  &  N  collat  g,  4s-.0ct  1952 
Sav  Fl  &  W,  1st  g,  CS.-.1934 

1st  g,  5s 1934 

Sil  Sp  O  &  G,  gu,  g  4s_ . .  1918 
Atlan  &  Danv.  See  South'n  Ry 
Atlan  &  Yadk.  See  South'n  Ry 
Austin  &  N  W.  See  So  Pacific 

Bait  &  O— Pr  lien,  g,  3  J^s  1925 
Registered    

Gold,  4s July  1948 

Registered 

Pitts  June,  1st  g,  6s 1922 

Pitts  Jet  &  M  D  1st  g  3  Hs  '25 
PLE  &  WVaSys,ref,g,4s  1941 

S  W  Div,  1st  g,  3Hs 1925 

C  O  Reorg  1st  con,  g,  4 Ms  '30 
Clev  Lor&W  con, 1st  g  5s  1933 

Mon  R  1st  gu  g,  5s 1919 

Ohio  Riv  RR— 1st  g,  53.1936 

Gen,  g,  5s 1937 

Pitts  Clev  &  Tol,lst  g,6s  1922 
Pittsb  &  West  istg,  4s..  1917 
Stat  IslRy,lst.gu,g,4Ms  1943 
Battle  Creek&Stur.  See  Mich  C 
Beech  Creek.  See  N  Y  C  &  Hud 
Belle V  &  Carond.  See  111  Cent 
B'klyn  &  Montauk.  See  L  Isl'd 
Bruns  &  West.  See  Atl  Coast  L 
Buffalo  N  Y  &  Erie.  See  Erie 

Buff  R  &  P,  gen,  g,  5s 1937 

Consol   4^s 1957 

Allegh  &  West  1st  g,  gu  4s  '98 
CI  &  Mah,  1st  gu  g,  5S-.1943 


Int. 
Peri- 
od. 


Q- 

Q- 

Q- 

Q- 

Q- 

Q- 

Q- 

Q 

M 


M-  S 

F  -  A 
J  -  J 
J  -  J 
M-  S 
F  -  A 
J    -  J 

Q  -  J 
J   -D 


Q  -  J 
A  -  O 
A  -  O 

Nov 
Nov 
M-N 
J  -D 
J  -D 
J  -D 
J  -D 
F  -A 
F  -  A 
F  -  A 
M-  S 
J  -  J 
M-  S 
M-  S 

M-  S 
M-  S 
M-N 
J  -  J 
J  -  J 
M-N 
A  -  O 
A-  O 
J   -  J 


J  -  J 
Q  -  J 
A  -O 
Q  -  J 
J  -  J 
M-  N 
M-  N 
J  -  J 
M-  S 
A  -  O 
F  -  A 
J  -D 
A  -  O 
A  -O 
J  -  J 
J  -D 


M-  S 

M-  N 

A  -  O 

J    -  J 


Sales  in 

July 
{Parval.) 


% 

10,000 


si, 000 


1,000 
9,000 


584,000 

1,279,000 

172,000 

141,000 


179,000 
32,000 

149,000 
15,000 

443,000 


112,000 

195,000 

102,000 

28,000 

42,000 


16,000 

17,000 
2,000 


Price  about 
Jan.  3 
1910. 


Bid. 
101  H 
101^ 
101^ 

nbVt. 

115H 
100  M 
100  H 
100^ 


AKk 
102 


102  H 
102  H 
Sale 
116 
101 J^ 
101  H 
Sale 


lOOJi  Sale 
109}^  110 

\QZVa 

109  ?i  Sale 

103^ 

100 }i  \00% 


95 


96 


94  %  Sale 
93  Vi  Sale 
88  Yi  Sale 
103  Vi  Sale 
96  J^ 

96  f^  Sale 

97  5^ 

94}^  Sale 


8,000 
510,000i 


79 
100 


Sale 
Sale 


18,000  I  94}^  Sale 


93,000 

696^665' 

33,000i 

395,000i 


94  >i 
123 
123  H 


94^ 
123  }4 
Sale 


30,0001! 
1,000 


62,000 


122  ?i 
98  5^ 
98  J^ 
98  H 
96  3^ 
93  J^ 

107"" 


Sale 


97  H 
94  Ji 

1103^ 

109 


95  %  Sale 


107       

94       

132  54 

210,000;!  95  M  Sale 

125H 

'112       114 

5,000     96       


79,000, 

2l'6'iO0O 
4,000. 


52,000 
48,000 


1,000 
1.000 
l.OOl) 


92  ?4  Sale 
90  J^.... 
99  Vs  Sale 
99      Sale 

108      

89^  .... 

923^ 

90  34  Sale 

103      

113 

101       

112       114 
IQ^H  UOJi 

jUOM  ... 

96 J^  ... 


113^  1 

107       1 

99       . 

IViH  - 


PRICES  IN  JULY. 


July  1. 


Bid. 
100 '4 
1005^ 
101 M 

114^ 
114>^ 
100  J^ 
100?^ 
99  1^ 
100  M 

107 


Ask. 
101  >g 


1065 


99 

87  5i 


102 
102 
115 
115K 
101 
101 
Sale 
Sale 
Sale 
Sale 
103  >i 
Sale 
103}^ 
Sale 
88  J. 


96  H    97 

94M  Sale 

945^ 

89^     90  J^ 
102}^  Sale 
97^    98}^ 
9Q%  Sale 


98 
96}^ 


95Ji 


765i 

99  %  Sale 


90 


July  30. 


Lowest. 


Bid. 

100  M 
100^ 

101  Ji 
101  Ji 
1145^ 
11414 
XOOH 
100?^ 

100  >i 
97  M 

106 

103 

106 

103 
97% 


Ask. 
101  i/g 


102 

102 

115 

115K 

101 

101 

98^-8 
Sale 

98  >^ 
106 


Sale 


98  K 


102      Sale 


96 


96  H 


95  Sale 
94  95 
9,9%    90 

101 J^  102^ 

9Sy2 

953^    96M 

96  H    9&% 
945^    963^ 


75  Sale 
98  Sale 
97  3^  .... 
90         92  M 


893^  Sale       90 
10134  Sale 
101       103 


91  Ji 


1053^  Sale 


94      

923^    93 


92  M  Sale 


105 
91 

128 
90 

120 

111 


Sale 


114 


903^  Sale 


99      Sale 
lii3^ 


87  M 
893'i  Sale 
89  3^    89^ 

95% 

106       110 

1013^ 

10234 

IIOM 

109  5^ 

98       


1103^  115  J^ 

107  109 
96       

108       


11 


104      Sale 

99      102 

106%  Sale 


921 


93 


Sale  Prices 
100?i  July   29 


1145|July     5 
114M  July   22 


98  3^  July  29 

100      July  26 

98      July  29 

106      July  28 


106      July 

102  3^^  July 

98  H  July 

87  M  July 

101  H  July 


96      July   26 

94  34  July   25 
93  3^  July    26 

89  54  July  11 
102      July   28 


95  July    28 

96  3^  July   28 
96  3^  July   21 


74      .July   13 
97  54  July  30 


88      July     6 


89      July      5 


101  July 
d98  M  July 
104  54  July 


92  \4  Julv 
107  3^  July 


92  >^  July   28 


89 14  Sale 
123 


95      Sale 


90      Sale 


98 


981/$ 
97  5i 


87  5i 

88  5^    90  3^ 

89  34    90 
95       

112 

101       

102       

11054 

109       

98       


89      July   27 


95      July   30 


90      July   27 


98      Julv   29 
90  54  July   14 


89      July   27 
89  3^  July   27 


103 


113 
109 


116  H  July   26 

105      Julv   19 

96      July     6 


Highest. 


Sale  Prices. 
100  54  July  29 


1145i  July 
114  Ji  July 


99  Vs  July  1 

100  3^  July  1 

99  Vs  July  1 

107      July  19 


107      July  6 

103  5^  July  13 

99      July  5 

87  54  July  5 

102      July  29 


96  5i  July     5 


95  34  July 

94  5i  July 

90  34  July 

103      July 


96  54  July     7 


98      July 
96  M  July 


75      July     5 
99  Vg  July     1 


90  3^  July  16 


90  3-2  July   22 


104  Julv  29 
dl02  5^  July  6 
107  3-2  July   21 


92  5-i  July 
107  H  July 


94      .July   19 


91      July  12 


95  •  July   30 


90  54  July  23 


99  H  Julv     6 
96  H  July   1 5 


89  H  Julv      8 
89^2  July   27 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Price*. 
100 M  Feb.     4 

100  34  Feb. 

101  54  Feb. 
101 M  June 
114  5^  July 
1143^  May 


98  3^ 
100 

98 
106 
10254 
106 
102  5i 

98  5-i 

8754 
10134 


July 
July 
July 
July 
June 
July 
May 
July 
June 
July 


95  54  Jan.     7 


9434  June 
93  Vs  Jan. 
88  3^  Jan. 
101 3^  Apr. 
97  Jan. 
95      July 


Highest. 


Sale  Prices. 
101 34  Mch.    4 
10054  June     3 

102  54  Feb.  24 

103  Mch.  22 
11534  Jan  " 
115  54  Jan 


3 
28 


100  5^ 
1015^ 
100  i^ 
109  J^ 
103  3^ 
110 
104 
100  3^ 
88% 
102 


Jan.  3 
Mch.  22 
Jan.  6 
Jan.  7 
Apr.  15 
Jan.  7 
Apr.  12 
Jan.  7 
Feb.  26 
July  29 


97  Feb.     4 

96  3^  Apr.  2 
95  Vs  Apr.  5 
943^^  June  27 

104      Jan.   17 

98  54  Mch.  14 

97  34  Feb.     3 


963^  July   28    99  54  Apr.  15 
94  34  Jan.     7    97  3^  Mch.  12 


74  Julv 
9754  Julv 
98      May 

88  Julv 
92      Jan. 

89  May 
el  07  3^  Apr. 
101  July 
il9S]4  July 
10454  July 


98^  Jan.  26 
98  3^  Feb.  25 
97  Mch.  23 
923^  June  17 

107  34  Julv   26 

108  Apr.     4 

923^  June  29 


83  3^ 
101 
100 

95 

92 

94  54 
ell7 
122% 
104  34 
122% 


Mch.  3 
Jan.  12 
Jan.  13 
Jan.  11 
Jan.  4 
Jan.  14 
Mch.  11 
Jan.  4 
Apr.  2 
Jan.     3 


98%  Jan. 

98 14  Feb. 

97  34  Mch. 

94  54  Jan. 
109  34  Apr. 
108      Apr. 


26 
25 
16 
21 
1 
4 


96  %  Mch.    8 


July   27    95  34  Feb.  25 


112      Feb.  21  112      Feb.  21 
95      July   30    97  34  Mch.  17 


8934  June  10 


97  34  May      2 
96      Apr.  29 


92%  Jan.     6 


100  34  Jan.   28 
99%  Feb.  14 


89  June  281  89%  Mch.  15 
89  July  27  93  Jan.  17 
89  34  Julv   27|  91       Feb.  11 


110%  May    17  113%  Feb.  23 


116%  July   26 

105      Julv   19 

90      Julv     0 


113%  Feb.     7 

105      May   27 

96      July      6 


116%  July  26 

109  %  Jan.    IG 

99  %  Jan.   26 


24 


BONDS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxxi. 


N 


BONDS. 

V  STOCK  EXCHANGE 


945 


945 


Int. 
Peri- 
od. 


Buff  Roch  &  Pitts  (.con. — 
Roch  &  Pittsb  1st  g,  6s. .  1921 

Consol,  l-:t  g,  6s 1922 

Buff  &Sus— 1st  ref  g  4s  Apr  1951 
Burl  C  R  &  No.  See  CRI  &  Pac 

Can  So  1st  extended  6S-.1913 
2d  5s 1913 

Registered 1913 

Carb  &  Shawn.  See  111  Central 
Carolina  Cent.  See  Seab  Air  L 
Cartilage  &  Ad.  See  N  Y  C  &  H 
Ced  R  la  F  &  N.  See  B  C  &  R  N 
Certral  Brancli  Ry.  See  Mo  Pac 
Cent  Brancii  U  P.  See  Mo  Pac 
Central  Ohio.  See  Bait  &  Ohio 
Cent  of  Ga— 1st,  g,  5S-Nov  1945 
Consol,  gold,  5s_ 1945 

Registered 1945 

1st,  pref,  inc,  g,  5s. Nov  1945 

Stamped 

2d,  pref,  inc,  g,  5s. Nov 

Stamped 

3d,  pref,  inc,  g,  5s. Nov 

S  tamped 

Chat  Div  pur  money,  g,4s  '51 
Mac  &  Nor  Div,  1st,  g,  5sl946 

Mid  Ga  &  Atl  Div  5s 1947 

Mobile  Div,  1st,  g,  5s--.1946 
CenRR&B  of  Ga— Col  g  5s  1937 
Central  of  N  J— Gen  g,  5s.  1987 

Registered July  1987 

Am  Dock&Imp  Co  gu  5s  1921 

Leh  &  H  Rgengu.g,  5s    1920 

Leh  &  Willies- B  Coal  5s.  1912 

N  Y  &  L  Br,  gen,  g,  4s..  1941 

Cent  Pacific.  See  So  Pac  Co 

Cent  Ver  lst,gu,g,4s.Mav  1920 

Ches  &  O— Gold  6s. ..Jan  1911 

Gen  fund  &  impt  5s 1928 

1st,  cons,  g,  5s. 1939 

Registered 1939 

Gen,  gold,  4J^s 1992 

Registered 1992 

Convertible  4Hs 1930 

Big  Sandy,  1st,  4s 1944 

CoalRivRy  Ist.gu,  4s..  1945 
Craig  Valley,  1st,  g,  5s..  1940 
Potts  Creek  Br  1st  4s...  1946 
R  &  A  Div,  1st  con  g,  4s.  1989 

2d  con  gold ,  4s 1989 

Warm  Spr  Val,  1st  g,  5s.  1941 

Greenbr'r  Rv,lst  gu,g,4s  1940 

Chic  &  Alt  RR— Ref  g  3s.  .1949 

Registered 1949 

Railway,  1st  lien,g,3  J^s.1950 

Registered 1950 

Chic  Burl  &  Q— Denv  D  4s  1922 
Illinois  Division,  3 ^s...  1949 

Registered 1949 

Illinois  Div  4s-. 1949 

Registered 1949 

Iowa  Div  sink  fund,  5s..  1919 

Sinking  fund  4s. 1919 

Nebraska  Exten,  4s 1927 

Registered 1927 

Southwestern  Div  4s 1921 

4s,  joint  bonds.  See  Gt  Nor 

Debenture  5s 1913 

General    4s 1958 

Han  &  St  J,  con,  6s 1911 

Chic  &  E  Ill-Ref  &  imp  g  4.S1955 

1st  cons,  gold,  6s 1934 

Gen  cons,  1st,  5s 1937 

Registered. 1937 

Ch  &  Ind  Coal  Rv  1st  5s  1936 
Chic  Gi  West— 1st  50-yr  4s  1959 
Chic  Ind  &  Lou— Ref .  g.  Cs  1947 
Refunding,  gold,  5s..  1947 
Chic  Ind  &  Sou— 50-yr  4s  1956 
Chic  Milw  &  St  Paul— 5s  1914 
Gen.  g,  4s,  ser  A. .May  1989' 

Registered May  19891 

Gen  g.  3Hs,  ser  B.May  19891 

Registered May  19891 

Ch  &  LSup,  Div,  g,  5s  192l| 
Ch  &  Mo  RivDiv,  5s  1926 
Ch  &P  W,  1st,  g,  5s..  1921 
Dak  &  Gt  So,  g.  5s..  .  1916 
Fargo  &So,  assu,  g,  6s  .1924 
1st  La  Crosse  &  D,  5S-..1919 
Wis  &  Minn  Div,  g,  5s..l921 

25-year  dehen  4s 1934 

Mil  &  No  1st  consol,  6s     1913 

Chic  &  North  W  cons  7s       1915 

Extension  4s 1886-1926 

Registered 1886-1926 

General .  gold .  3  Hs 1 987 

Registered Nov  1987 

Sinking  fund  6s. ..1879-1929 

Registered 1879-1929 

Sinking  fund  5s_..  1879-1929 

Registered 1879-1929 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s...    1933 

Registered 1933 

Mani  GB&NW  1st  gu  3  Hs  '41 
Milwau  &  S  L  1st  gu  3  ^sl941 
M  L  S  &  West,  1st,  g,  6s  1921 

Ext  &  imp,  s  f,  g,  5s..  1929 

Ashland  Div,  1st,  g,  6sl925 

Michigan  Div,  lst,g,6s  1924 

Incomes,  6s..  1911 

Chic  R  I  &  Pacific,  6s 1917 

Registered 1917 

General,  gold,  4s 1988 

Registered 1 988 

Refunding,  gold,  4s 1934 

CoUat  trust,  Series  J 1912 

Series    L 1914 

Series  M 1915 

Series   O .    1917 

Series   P 1918 

ChicR  I  &  Pac  RR  4s... 2002 

Registered 2002 

R  r  Ark  &  L  4H8  rec.l«34 
Burl  C  R  &  No— gold  58  .  1934 

Registered 1934 


J  -  J 
M-  S 
M-  S 


F  -  A 
M-  N 

M-  N 
Oct 


Oct 


Oct 


J  -D 
J  -  J 
J  -  J 
J  -  J 
M-N 
J  -  J 


M-N 
M-  S 

Q-  F 
A  -  O 
J  -  J 
M-  N 
M-N 
M-  S 
M-  S 
F  -A 
J  -D 
J  -D 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
M-  S 
M-  N 
A  -  O 
A  -  O 
J  -  J 
J  -  J 
F  -  A 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
A  -  O 
A  -  O 
M-  N 
M-N 
M-  S 

M-N 

M-  S 
M-  S 
J  -  J 
A  -  O 
M-  N 
M-  N 
J  -  J 
M  -  S 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
Q  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -D 
Q-  F 
F  -  A 
F  -  A 
M-  N 
Q-  F 
A  -  O 
A  -  O 
A  -  O 
A  -  O 
A  -  O 
A  -  O 
M-  N 
M-N 
J  -  J 
J  -  J 
M-N 
F  -A 
M-  S 
J  -  J 
M-N 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
A-0 
M-N 
M-N 
M-  N 
M-  N 
M-N 
M-  N 
M-  N 


Sales  in 

July 
{Par  val.) 


A  -O 
A  -O 


25,000 
18,000 


30,000 


7,000 


83,000 


3,000 

33,000 

3  000 


2,000 


1,000 

3,000 

15,000 


122,000 


456,000 


Price  about 

Jan.  3 

1910. 

Bid.       Ask. 
116>i  118 

119Ji 

89H 


104>i  105 
101  H  Sale 
lOOH 


lis 

108  ?i 


Sale 


8S 


8A14 
84  H 


89 
89 
8514 
85  M 


105  H 

106 

108^ 


89 


124^ 

124)4 

108  H 

100 

100 

100 


104  H 
125H 


109 

ioo^ 


12,000 


58,000 


101  H 
1041^ 
1133^ 
112H 
103  H 
102)4 
87  ^^ 


89 
102 
10514 
Sale 
Sale 
Sale 


1,000 
42,000 


170,000 


47,000 


83 
107 


88  ?4 
'89"^ 


03 

106 
94  H 
75 


94 
99 
94 


74 


76 
'75' 


QQVs 
8914 


100 
90 


100  >i 
99  H 

104 
99 

100 


100  H 


100 
100)^ 


99  Ji 


2,000  10114  102 
110,000    99^  Sale 

4,000  101  ?i 

20, 000' 1  85   86H 
1,000  125   128 
2,000  113   115 


13,000 


219,000 
70^666 


112 


128^ 

114   

94  H  95 
103  Sale 
100  K  Sale 

99)4 

89M 


PRICES  IN  JULY. 


July  1. 


Bid. 
114  k 
116M 


Ask. 


70 


104  J^  Sale 
lOOK  101  Vi 


104^  105^ 

108 

8QH 

86 

8O14 


81M 


92 

100  ?.| 

100       

108       

103 

120      Sale 
118       122?^ 

110)4 

97       

100)4 


84 


90 


102 
111 


Sale 
Sale 


99H  Sale 

102% 

92  M  Sale 
85)4  89 
85 


83)4  90 
96  97 
85         92 


87 

'70ys 
70      Sale 


93H 
72 


98J^ 

86)4     87  y2 

88 
'98  J^  Sale 

98M 

104»4 

98)4  10H4 

97         99 


97  M 


101      Sale 

98  )4  Sale 

101  Vg  Sale 


82) 
120 


84 
127)4 
111)4 


109^ 


122 
106)4 

89 
102^ 

98H 


87 
126)4 
111 

93)4 
104 
Sale 


85^    86 


8.000 
7,000 


2,000 
77,000 


8,000 


1,000 
51,000 


1,000 


2,000 


49,000 


611,000 
2,000 


3,800,000 


4,000 


107^ 

IIOH 

108)4  109  ?4 

104       

U8*A 

100)4  108  5^ 
108)4  108^ 

93  Vs  Sale 

105)4 

112J^  114Ji 

99       ... 


89  H    90 


111?4  ... 
IIIK  ... 
108  54  ... 

109Ji 

107       ... 

10614 

110)4  11314 
109H  ... 


116)4 

112 

122 

119)4 

101 

niVs 

111% 
98)4 
98 
91^ 
97)4 
96 

94)4 
92  H 
91)4 
83% 


117 


122)4 
112 
"98  Ji 


Sale 


93H 
Sale 


114)4 
113% 


1145i 


105)4 
106)4 
105^ 
101 14 
116)4 
105  H 
105)4 

104)4 

\\oy» 

95)4 

94 

87 


106)4 


106 
107  M 
Sale 


113 
Sale' 


110      

109       

105      106 
105      1065^ 
107)4 


107^  113)4 


U4Ji 

108)4 

117)4 

1175^ 

100)1 

110 

108 


115 


111^ 
111 


96)4  Sale 


87      Sale 


97)4 


73      Sale 


93 


95 

1143 


July  30. 


Bid.       Ask. 
114      118 

116M 

70 


Lowest. 


Sale  Prices. 


Highest. 


Sale  Prices. 


102^  Sale     102  J^  July  30  104)4  July     6 
100)4  100  3^100)^  July   15  101}^  July   12 


112)4 

104  M  Sale 

108 

85        86 

85         86 

78 


80 


100)4 


90 


105       

103 

120H  iUH 
120)^  121 

110)4 

95       

100       


85  J4    90 

100  >i 

104 

110?4  111 


100      100  54 

102?i 

89  H  Sale 
85)1  89 
85         87 


82 


85 


90 

97  H 


87 


70  }i 


93 

72 


70 


97y2  ... 
8614    87)4 

88 

98  J4    99 


103)-^  ... 
98       101)4 
9714    99 


104)4  July   22 


82      July  25 
'78'"'jury"28 


105      July   13 
85""jufy'29 


102  July  22 
120  July  1 
1 20  J^  July   20 


100)4  July   11 


100)4  July 
102  July 
11054  July 


99  54  July 
"89"'Jufy' 


80      July     7 


102  July 
12154  July 
12034  July 


100)4  July  12 


100)4  July 
102  July 
11154  July 


101  ^  July 
"92 '54 'July' 


71      July 
'76""jul"y 


11 


99      July 
86  )4  July 


98  34  July     5 


96 


98      July    26 


100)4  101)4100)^  July 

97  )4    97  J4    97  Vs  July 

100)4 110054  July 

81         82     I   82      July 

127)4121       July 

107)4 108  5^  July 


109)4 
84)4 

122 

105 
89 

101    . 
98 


86 


86      July    26 


109 

933 
105) 

99     I   98      July    26 


86  J4    89        86      July   12 


105)4 

106)4 

105)4  107  5i 

102)4 

110)4 

104  51  106 

105       

91  H 
104)4 
109 

98 

94 

87)4 


9154 


113 


88H 


110 
108 
105 
105 
105 
105 
108 
108 


106)4 
106  5^ 
107)4 


109 
110>^ 


11451 

108)^ 

117)4 

1175i 

10014 

109>^  111  J^ 
109)4  111 
95)4 


106  }4  July 
102)4  July 


105)4  July 
91  Vi  July 


110J4  July  19 


95  )4  July 
87      July 


105      July  25 


11454  July     5 


87  H    87  ya 


97  ys 


71  )4  Sale 


95 

1085i  114  54 


95)4  July  28 


86  )4  July 
97  )4  July 


66J-8  July   27 


93      July   23 


72      July   18 


71  H  July     8 


99      July 
87  H  July 


99)4  July     7 


98      July   26 


RANGE  SINCE  JAN.  1. 


Lowest. 


Highest. 


Sale  Price.         Sale  Price. 

115      June  29  117      Mch.  24 

116)4  Apr.   28  116)4  Apr.   28 

72      Mch.  17    72      Mch.  17 


10214  July   30 
10054  June  10 


112)4  June    2 
103  5i  May   10 


82 
84 
79 
79 
75 
80 


Apr.  29 
Mch.  15 
Mch.  10 
Apr.  11 
Mch.  14 
Mch.  23 


110  Jan. 
102  Julv 
120  Julv 
120)4  June 
107      June 


100)4  May   23 


85  May 
100  )4  July 
102  Mav 
11054  July 
112)4  Jan. 

99  May 
101^  June 

89      Julv 

87      Feb. 

83      Apr. 


105  5^  Mch. 
10154  Jan. 


15 
7 


113)^  Apr.  29 
109      Jan.     7 


88      Jan.  15 

88      Jan.  26 

84  54  Jan.  4 

83  54  Jan.  10 

82      Jan.  18 

81      Jan.  24 


110  Jan. 
103  Jan. 
125)4  Feb. 
125  Jan. 
108)4  Jan. 


7 
17 
10 

7 
19 


101  H  Mch.  28 


87 

101J4 
105)4 
11454 
112)4 
103)4 
101^ 

95)4 

89 

85)4 


Feb.  14 
Jan.  4 
Jan.  12 
Feb.  16 
Jan.  3 
Jan.  13 
June  7 
Apr.  2 
Apr.  7 
June  30 


97      June  20 
90)^  June  22 


91 

71 


Feb.  15 
July    11 


6854  May   23 


101  July 
98  yg  July 

101  yg  July 
82  )4  July 

121      July 

108  5^  July 


98  yg  Mch.  29 
86)4  May     6 


98  yi  Apr.  1 1 


98)4  June     1 
98      July   26 


87  54  July   22 


98  54  July   29 


97)4  May  9 

10014  Julv  26 

97      May  31 

10054  Julv  15 

81      June  15 

121       Julv  9 

108  5^  July  7 


112      Feb.  25 

86      Julv    26 

126      Apr.  28 


93  )4  Feb.     3 

103      Jan.     3 

98      July   26 


86  54  July   15    855^  June  27 


100)4  July 
10254  July 


105)4  July 
92      ouly 


111       July   23 


95  yg  July 
88      July 


105      July    25 


11454  July     5 


90)4  July     1 


87  yg  July   29 
97  yg  July     0 


73  54  July     1 


93      July   23 


107)4 

107 

106  Vs 

\O2y1 

11654 

10554 

105)4 

91M 
104  54 
llOJ^ 

96)4 

95)^ 

87 


Mch. 
June 
June 
July 
May 
June 
July 
June 
Mch. 
July 
May 
July 
Apr. 


11054  May     3 


105  Julv    25 

106  Mch.  28 
105  Mch.  17 
106)4  Feb.  1 
109  )4  Mch.    5 


114  Vg  May 
11254  Mch. 


110)4  Apr.     1 


95  June 
98  54  Feb. 
86  June  30 
97  )s  Julv  6 
96)^  Feb. 
94)4  Jan. 
94>i  May 


9 
10 
24 


66^  July    27 

7654  Mav    26 

93      Juiie  24 

113)4  Mch.  23 


99      Feb.  21 
93      Jan.   25 


91  H  Mch.  15 
77      Jan.   28 


75      Jan. 


100      Jan.    13 
89  )4  Jan.    19 


1005^  Jan.    12 


100      Mch.  12 
100)4  Jan.    17 


99       Jan. 18 


102)4  Mch.  12 
100      Jan.     5 
102      Jan 
86)4  Jan 
127      Jan 
113      Jan 


25 

12 

27 

7 


112      Feb.  25 

87  y-i  May     3 

129 H  Feb.  15 


94  Mch. 11 
103)4  Feb.  15 
100)4  Jan.   20 


89      Feb.  28 


108 

110)4 

108  54 

103  5^ 

11654 

106 

108 
93  54 

105)4 

113 

101 
95)^ 
89  54 


Mch.  1 
Jan.  27 
Jan.  6 
Apr.  19 
May  26 
May  13 
Mch.  1 
Jan.  21 
Feb.  16 
Jan.  6 
Jan.  12 
July  13 
Jan.   24 


lll5i  Jan.   21 


109)4  Mch.    3 

106  Mch.  28 

107  May  21 
106)4  Feb.  1 
111)4  Feb.     4 


117)4  Mch.  17 
11254  Mch.    4 


112      Feb.  23 


99  Jan 
98  54  Feb, 
92  Jan. 
97  Vg  Julv 
96)4  Feb. 
94)4  Jan. 
94)4  Feb. 


20 

10 

6 

6 

9 

10 

11 


83  J^  Jan.      4 

80  Ji  Feb.  14 

90      Mch.  22 

114)4  Jan.    18 


AUG.,  1910. 


BONDS-STOCK  EXCHANGE  RECORD. 


25 


BONDS. 

Int. 
Peri- 
od. 

1 
Sales  in 

July 
(.Par  val.) 

Price  about 

Jan.  3 

1910. 

f 

PRICES  IN  JULY. 

H     RANGE  SINCE  JAN.  I. 

N.  Y.  STOCK  EXCHANGE 

July  1. 

July  30. 

Lowest. 

Highest 

i       Lowest. 

highest. 

Chic  R  I  &  P— (Concluded)— 
CRI  F&N  W,gu,g5s.l921 
M  &St  L,  istgu.g,  7S.-1927 
Choc  Okl&G  gen.  g  5s,0ct'ic 

Consol,  gold,  5s 1952 

Keok  &  Des  M    1st  5s       1923 

A  -0 

J   -E 
J   -  J 

M-N 
A-  C 

J  -  E 
J   -  D 

M-N 
J  -  J 
A  -0 
Q  -M 
J   -  J 

J  -  J 

M-N 
M-  N 
J   -  J 
J   -  J 
J   -  J 

J   -D 
J   -  J 
J  -  J 

M-  N 
M-  N 
M-  S 
J  -  J 
M-N 
Q-  F 
Q  -  F 
J   -  J 
J   -  D 
J   -D 
J   -  J 
J   -  J 
A-0 
Q-  J 
A  -O 
Apr. 

J  -  J 
F  -  A 
M-N 
J  -  D 

A  -O 
J   -  J 

M-N 

J    -  D 
J    -D 
J  -  D 
J  -  J 
F  -  A 
M-N 
F  -  A 
M-  S 
M-  S 
J   -D 
J   -  J 
M-N 
A  -O 
M-N 

J   -  J 
J   -  J 
J   -D 
F  -  A 
J  -D 
J  -  J 
J  -  J 
J  -  J 
A  -  O 
A  -  0 

M-  N 
J   -D 
J   -D 
M-  S 
J   -  J 
A  -  0 
A  -  0 
J   -  J 

J    -  J 

M-N 

M-  S 
M-N 
M-  S 
M-  S 
A  -  0 
J    -D 
M-  S 
J   -  J 
J   -  J 
J   -  J 
J   -  J 
F  -A 
A  -0 
A  -O 
J    -D 
M-N 
J   -  J 
Q-  J 
A  -  0 
M-  N 
J   -   J 
M-N 
J   -  J 
F  -  A 
F  -  A 



$ 
106      

Bid.       Ask 
104Ji 

.  Bid.       Ask 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 
106      Apr.  13 

Sale  Prices. 
106      Apr.  13 

1 



4,000 

"  Y.ooo 
'  V,o66 

1,000 
12  000 

"i';666 

102      

109  54  lllH 
102  H  103 

126  Ji  127 

90H 

126       

126       

U4Ji  114M 
109  J4  111!^ 
94Ji 

lot 

101       103 

108Ji 

100      

103 

102      lOSH 

104      May     6 
108      Mch.  18 
103  JI  Feb.  18 

123      July     5 

104      May     8 

110      Feb.  11 

_, 

104      Feb.  28 

Chic  St  L  &  N  0.     -See  111  Cent 

Chic  St  L  &  Pitts.     See  PennCo 

Chic  St  P  M  &  0,  cons  6s..  1930 

Cons  6s.  reduced  to  3  H- 1930 

Ch  St  P  &  Min,  1st  g.  6s.  1918 

North  Wisconsin  1st  6s..  1930 

St  P  &  S  City,  1st  g,  6s. .1919 

Chic  &  W  I  gen,  g,  6s. Dec  1932 

Consol  50-year  4s 1952 

Chic  &  W  Mich.     See  Pere  Marq 

Choc  Okl  &  G.     See  C  R  I  &  P 

ClnHam&D  2dg,  4Hs--1937 

Cin  D  &  I,  1st  guarg  5s.  1941 

CinFin&FtW.lst  gu  g  4s. 1923 

Cin  Ind  &  W    1st  gu  g  4s. 1953 

123       124Ji 

87       

122       

122       

lllJi  U2}4 
108       112 

88  90 

123Jil27J^ 
85 

123       July      5 

124Ji  July 

26 

127Ji  Jan.      8 

122       

l'>2 

123      July     6 

123      July 

6 

123      July     6 

127      Feb.  17 

111       114 

108  J^  112 

89  Ji    90 

112  Ji  July   13 

lOSJi  July   18 

88      July   13 

li 2")^  July 

108  Ji  July 

89  J'^  July 

13 

18 
26 

i  12  Ji  June     7 

108Ji  May    18 

88      July    13 

iii'H  Mch.  30 

112       May    23 

93JiMch.     2 

107  J^  108  J^ 

100       103  Ji 

100       103  J/2 

101       July   27 

101      July 

27 

101      May   23 

108      Mch. 16 

87         89 
105       106 

85 

105 

85 

107 

87      Jan.   12 
105      Jan.     5 

87JiJan.    18 

Ind  Dec&West  1st,  g,  5s. 1935 

1st  guar  gold  5s 1935 

Cin  Ind  St  L  &  C  See  CCC&StL 
an  San  &  Clev.    See  CCC&StL 
Clearfield  &  Mahon.  See  BR&P 
Cleveland  Cin  Chic  &  St  Louis — 

General,  gold,  4s 1993 

Cairo  Div,  1st.  gold,  4s..  1939 
Cin  W  &M  Div,  1st  g  4s.  1991 
St  L  Div,  1st  coll  tr  g  4s.  1990 

Registered 1990 

Sp  &  Col  Div,  1st  g  4S-.1940 
WWValDiv    1st  g  4s.. 1940 
Cin  I  St  L  &  C,  cons  6s     1920 

107      Mch.  21 

24,000 

"V,oo6 

96         96  J^ 
94         94H 

OAVi 

94  J4    95 
93 

91H     93 

94I--8 

92;^ 

92Ji 

92         92  H 
94Ji 

'88'"  "91  Ji 

92      July   15 

93  H  July 

13 

90  J^  June     3 

96Ji  Jan.     7 

90      July   15 

90      July 

15 

90      July   15 
91 J4  June  23 

94J^  Jan.    12 
95  M  Mch.    4 

95  H 

100  Ji 

92  Ji 

100  J^ 

93       

90      May   20 
105Ji  Feb.  18 

97  June     2 

98  Feb.  24 

90      May   20 

104       

98        98H 
98 

104J^ 

104  J^ 

105Ji  Feb.  18 

First  gold  4s Aug  1936 

Registered Aug  1936 

Cin  S  &  CI,  cons  1st  g  5s.  1928 

CI  C  C  &  In  consol  7s.. .1914 

Consol  sink  fund,  7s-.1914 

Gen'l  consol,  gold,  6s.  1934 

Registered ..1934 

Ind  Bl  &  W,  1st  pref ,  4s.  1940 
0  I  &  W,  1st  pf,  5s.  Apr  1938 
Peor  &  East,  1st  cons  4s-1940 

Income  4s . . .  1990 

Cleve  Lor  &  W.     See  Bait  &  O 
Cleve  &  Mahon  Vail.     See  Erie 
Cleve  &  Marietta.  See  Penn  RR 
Cleveland  &  Pitts.     See  PennCo 
Colo  Midland— 1st  g  4s...  1947 
Oolo  &  Southern  1st  g  4s..  1929 
Refunding  &  ext,  4J^s.-1935 
F  W  &  D  City— 1st  g  6s.  1921 
Colum  &  Greenv.  See  South  Ry 
Colum  &  Hock  V.  See  Hock  Val 
Col  Conn  &  Term.     See  Nor&W 
Conn  &  Pas  Rivs,  1st  g  4s.  1943 
Cuba  RR  1st  50-year  5s  g. .  1952 
r\akota  &  Gt  So.  See  CM&StP 
l-'allas  &  Waco.     See  Mo  K  &T 
Delaware  Lack  &  Western — 
Morris  &  Essex  1st  7s 1914 

98Ji  Feb.     4 

98      Feb.  24 

108       

109  Ji 

104 

1075i 

inhXi 

125       125  J^ 

117       123 

117      124 

8,000 
14,000 

43,000 
10,000 
75,000 

93         93  J^ 
67      Sale 

80  J^    81 

96  Ji  Sale 

97  %  Sale 
113Ji  11354 

89         91 
53         55 

69Ji 

94  J^     95  Ji 
96  5i  Sale 

lllJi  112 

88        93 
50         53 

60         69 
94  Ji  Sale 

96 

UOJS' 

89      July   19 
53      July   26 

65      July   26 
93  Ji  July   28 
95       July   27 

94  July 
54      July 

68      July 

95  July 

96  Ji  July 

13 

8 

8 
6 

7 

89      June     9 
53      July   26 

65      July   26 

93Jg  July   28 

95      July   27 

lllj^  May   16 

94 J^  Feb.  26 
67      Jan.     6 

815iJan.     5 

97jg  Feb.  11 

99      Feb.  18 

114      Jan.   13 

100      May     7 

109^  June  15 
112      June  24 

100"    M'ay     7 

112J^  114J4 

109  Ji 

112  Ji 

109  Ji 

lllJi  Jan.     7 

First  cons  guar,  7s 1915 

1115^112Ji 

lUVs  Jan.  21 

Registered 1915 

1st  ref,  guar,  g,  3J4S-.2000 

N  YL&  W.  lst,6s 1921 

Construction  5s 1923 

Term  &  improv't  4s..  1923 

War  RR  1st  ref  gu  g  3  Hs2000 

Del  &  H — 1st  Penn  Div  7s. 1917 

22';666 

1,000 
5,000 

98',600 

9.000 

123,000 

111,000 

21.000 

'3",6oo 

85,000 

92      

116J^ 

109  Ji 

100       

9014 

85H 

115       117 
107       107  5i 

98         99 

85  54 

115       116 

108 

99 

115       July    28 

107  Ji  July    19 

98      July    27 

117      July 

107  M  July 

98      July 

,5 

27 

113      Mch.  11 

107  Ji  July     9 
97  M  May   26 

117      July     5 
UOJi  Feb.     3 
101      Feb.  23 

120       120  Ji 

162"    Sale" 

101  Ji  102  J^ 
99  Ji  1005^ 

100      101 
127       

95  5i  Sale 
103H  104 

102  M  104 
94  Ji  Sale 

116       126 
114J^ 

116       120 

120      Mch.    5 

120Jg  Jan.   24 

Registered 1917 

10-year  convert  deb  4s..  1916 
1st  lieneq  15-yr  g  4  J^s..l922 

1st  refunding  4s. 1943 

Alb  &  Susq,  conv  3Hs..l946 
Reus  &  Saratoga  1st  7s. .  1921 

97      Sale 

102 

98 Ji    985i 
9154  Sale 
122  Jg  125 

92         93 

104Ji 

100       101 
90  Ji  Sale 

96  97  Ji 
99  5i  100 

97  M    98 
90  Ji    91  5i 

121       1245i 

92  5i    96 
...  104  Ji 
100       101 
90  M  Sale 

96  J^  July   28 
100      July    28 

97  K  July    25 
91       July    27 

98  Ji  July 

101      July 

98  J4  July 

92  ^^  July 

5 

7 

6 

11 

96Ji  July   28 

100      July   28 

975^  May     3 

91  June     9 
123Ji  June  15 

92  34  July     8 
1035i  Jan.     5 
100      July   18 

90Ji  July    29 

102  Jan.     7 

103  Jan.   12 
lOOJi  Jan.     5 

97Ji  Feb.  17 
130Ji  Feb.   14 

Del  Riv  RR  Edge.  See  PennRR 

Den  &  R  G — 1st  cons,  g,  4s  1936 

Consol  gold  4  3^s.. 1936 

92  5i  July     8 

94  Ji  July 

28 

97  5i  Mch.  14 
104Ji  Jan.  29 

Improvement,  gold,  5s..  1928 

First  &  refunding  5s 1955 

Rio  Gr  June, lst,gu,g,5s- 1939 

Rio  Gr  Sou.  1st,  g,  4s-..1940 

Guaranteed 1940 

100      July   18 
90  Ji  July   29 

100      July 
91  Vs  July 

18 
11 

105      Feb.  19 
94Ji  Jan.     8 

80 

79 

79 

Rio  Gr  West,  1st,  g,  4s..  1939 
M  &  coll  tr,  g,4s,Ser  A. 1949 

14,000 

94  Ji 

83         84 
95 

91^    95  Ji 

89J^ 

90  Ji  July   18 

90  JS  July 

18 

90      May    16 
83      Jan.   31 

94Ji  Jail.    27 
84 5i  Met.  23 

Ut  C,  1st,  gu,  g,  4s.Janl917 
Des  M  &  Ft  D.     See  M  &  St  L 
Des  M  Un  Ry,  1st,  g,  5s...  1917 

Det  &  Mack,  1st  lien  g,  4s.  1995 

'  4'',000 

ii";5oo 

96       

91         92 

72         74 
105       106 
111       112 

94       

90      Sale 
70         74 
102       107  Ji 
112 

94 

95       Mch.  24 
88      Apr.     7 
72      Jan.    11 

97Ji  Jan.   13 

Gold  4s 1995 

Det  Sou — 0  S  Div,  1st  4s..  1941 

90         92 

74 

102       107Ji 

89       July    13 

89      July 

13 

91      Jan.   25 
74      Feb.  15 

Dul  Missabe  &  Nor  gen  5s  1941 

Dul  &  Iron  Range,  1st  5s..  1937 

Registered 1937 

Second  6s       1916 

106      July   13 

106  Ji  July 

25 

106      July    13 

ill'    Jan.     8 

Duluth  Short  Line.     See  Nor  P 
Dul  So  Shore  &  Atl,  g,  5s..  1937 
Cast  of  Minn.     See  S  P  M  &  M 
*-«ast  Tenn  Reor  lien.  See  SoRy 
East  Tenn  Va  &  Ga.     See  SoRy 
Elgin  Jol  &  East,  1st  g  5s..  1941 

6,000 

7,000 


109  Ji 

113       

121  Ji 

100  Ji  102 
106  H 

lOeJi  108Ji 

108      llOM 

U8J^ 

991^ 

105 

106Jil08J4 

107  Ji  110 

117M123Ji 
99  Ji 

106  Ji  July  20 

107  M  July 

14 

106  J^  June    2 

107?^  July  14 

Elm  Cort  &  No.     See  Leh  &NY 

Erie— 1st  consol,  gold,  7s.. 1920 

NY  &  Erie  1st  ext,  g,  4s.  1947 

119      July  25 

119      July 

28 

118Ji  May    19 
100      Apr.  19 
106  5i  Mch.  28 
103      Mch. 31 
106J4  Jan.    10 
99  M  Feb.   28 

122Ji  .Ian.   20 
100      Apr.  19 

2d,  ext,  gold,  5s 1919 

101  H  105 
98 

106  Ji  Mch.  22 
103  j|  Feb.  23 

3d,  ext,  gold,  4Hs.--1923 

lOS 

4th,  ext,  gold,  5s 1920 

106  5i 

101  Ji 

106Ji  Jan.    10 

5th,  ext,  gold,  4s 1928 

99  Ji 

99  5i  Feb.    28 

N  Y  L  E  &  W  g,  fund,  7s.l920 

120  5i 

120M 

81  Ji  Sale 

1205i 

80  5i    81  Ji 

Erie,  1st  con,  g,  prior  4s.  1996 
Registered 

86,666 

85  M    88 
..     84 

80  M  July  26 

82      July 

13 

80  M  July  26 

87  J^  Jan.      4 

1st  consol  gen  lien  g  4sl996 
Registered 

83,666 

76  H  Sale 

71      Sale 
70 

08      Sale 

70 

85        86  H 
66      Sale 
60      Sale 

1155^ 

111  Va  112J^ 
111  Ji 

67      July  27 

71      July 

6 

67      July   27 

76Ji  Jan.      5 

Penn  coll  trust,  g,  4s.  1951 

50-yr  conv  g4s,SerA.1953 

Do          do      SerB.1953 

Buff  N  Y  &  Erie  1st  7s..  1916 

25,066 

90,000' 

266,000 

86        86Ji 
82      Sale 
73  Ji  Sale 
115 

85      Sale 
67  J^  Sale 
62      Sale 

1155i 

lUJ^  112Ji 
lllJi 

85       July    22 
64      July    28 
56      July    27 

85      July 
68      July 
62  Ji  July 

22 
5 
1 

83  Ji  Apr.  29 

64      July   28 

56      July   27 

113Ji  Feb.  11 

110      May   17 

865i  Jan.   21 

83       Mch.    8 

73J^  Jan.     5 

113Ji  Feb.  11 

Chic  &  Erie,  1st  gold  5s.  1982 
Clev  &  Mahon  Val,  g  5s-1938 

9,000 

113M  115 

110       

109 

ill  Ji  July  28 

111  JlJuly 

28 

115      Feb.  26 

Registered 1938 

Long  Dock,  cons  g  6s 1935 

125       128 
-  113 

126      Mch.    5 
114      Apr.     8 

127      Mch. 11 

C  &  RR  Co  1st  cur  gu  6s.  1922 

161      i69J^ 
100 

109  Ji 

114      Apr.     8 

D  &  Impt  Co  1st  cur  6s.  .1913 

'2",666 

102       

102  Ji 

104       107 

N Y&Greenw  L  guar  g  5s.  1946 

98       105 
lOOJi  101 

105 

98       100  Ji 

103Ji  Jan.   20 
99      July   20 

103Ji  Jan,   20 

NYSusq&W,  1st  ref  g  5s. 1937 
Second,  gold,  4!/^s...l937 

99      July    20 

99      July 

20 

104J^  Jan.      5 

Genern  1 ,  gold .  5<5 l  Q40 

89 

89 

89 

-_. 

89       .Jla.y    16 

93      Jan.    Ih 

26 
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Erie— (Con.)— N  YSusq  &  W— 
Terminal,  1st,  gold,  5s-.1943 
Wilk  &  Ea^.lstgu,  g  5s.l940 
Erie  &  Pittsburgh.  See  Penn  Co 
Ev  &  In,  1st  con,gu,g,  6s.  1926 
Ev  &  T  H— 1st  cons  g  6s..  1921 

1st  general  gold  5s 1 942 

Mt  Vernon  1st  gold  6s..  1923 
Sull  Co  Brch,  1st  g  5s...  1930 

Fargo  &  Sou.  -See  ChicM&StP 
la  Cent  &  P.  See  Seab  Air  L 
Fort  St  U  D  Co  1st  g  4  }^s.  .  1941 
Ft  W  &  Rio  Gr,  1st  g  4s.  .  .  1928 

Gal  H  &  San  A.  See  So  Pa  Co 
alv  H  &  H  of  1882,  lst,5s,'13 
Ga  &  Ala.  See  Seab  Air  Line 
Ga  Car  &  Nor.  See  Seab  Air  L 
Georgia  Pacific.  See  South  Ry 
Gila  V  G  &  N.  See  Sou  Pac  Co 
Gouv  &  Oswegat.  See  N  Y  Cent 
Gt  No— C  B  &  Q  coll  tr  4s.  1921 

Registered. July  1921 

St  Paul  Minn  &  Manitoba — 
Consol  mortgage  4s...  1933 

Istconsol,  goJd,  6s 1933 

Registered 1933 

Reduced  to  gold  4^8.1933 

Registered 1933 

Dakota  Ext,  gold,  6s. ..1910 
Mont  Ext,  1st  gold  4s  .   1937 

Registered 1937 

Pac  Ext,  sterhng  gu  4s..  1940 


E  Ry  M,No  Div,lst,g,4sll948  A  - 


Int. 
Peri- 
od. 


M 
J 

J 

J 

A  • 
A  ■ 
A  • 


A  -O 


J 
Q 

J 

J 

J 

J 

J 

M 

J 

J 

J 


A  - 


Registered II 948  . 

Minneap  Un  1st,  g,  6s  1922  J 
Monte,  1st,  gu,  g,  6s. ..1937  J 

Registered. 1937  J 

1st  guar,  gold,  5s 1937  J 

Registered 1937  J 

Will  &  S  F,  1st,  gold,  5s.  1938  J 
Greenbrier  Ry.     See  Ches  &  O 
G&ShI,  1st  rf&ter5s,g,Feb  1952  J 

Registered Feb  1952  J 

Uan  &  St  Jos.  See  C  B  &  Q 
»*ock  Val,  1st  con,  g,  4Hs.l999  J 

Registered 1999  J 

Col  &  H  V,  1st  ext  g  4s     1948  A 
Col  &  Tol  1st,  ext,  4s       1955  F 
Housatonic.     See  N  Y  N  H  &  H 
H  &  Tex  Cent.     See  So  Pac  Co 
tlunois  Central — 1st  g  4s     1951  J 

*     Registered '"l951  J 

1st,  gold,  3J^s  ..II  1951  J 

Registered '  1951  J 

Extended.  1st.  g,  3'i^i::]951  A 

Registered 1951  A 

1st,  gold,  3s,  sterling""'"l951  M 

Registered 1951  M 

Collateral  trust  gold  4s"  "1952  A 

Registered ""i952A 

1st  refunding  4s  ..        ""1955  M 
Purchased  lines  3  Ua         1  q>;2  J 
Coll  tr  g  4s,  L  N  O  &  t"  ■  1953  M 

Registered " '  1953  M 

Cairo  Bridge,  gold.  4s""  1950  J 
Registered "  1950  J 

^^'JLw''*i^™'^"'3 HsI  1953  J 
Registered 1953 

Middle  IMv,  regis,  5s::"l921 

Omaha  Div    1st,  g,  3s..  1951 

St  Lou  Div&  term,  g,  3s.  1951 
Registered 10  =  1 

Gold,  3Hs...   J951 

Registered...     """1951 

Spnngf  Div  lstg3^"s::i951  . 

Registered 1951  J 

Western  Lines  1st  g'VsI' 1951  F 

Registered 1951  F 

Belle  &  Carond,  1st  6s""  1923  J 
Carb  &  Shaw,  1st    4s.  ff"l923  M 

Registered 195,  J 

Gold  3Hs 1951  J 

Registered """i95iJ 

Memphis  Diy,lst.g,"4"s".l951  J 

Registered 1951  J 

JnH  nL  V^Tir  ^^S  ClevCC&StL 
Ind  III  &  la,  1st,  gold.  4s     1950  J 

2d,  gold,  5s 1909  M 

Trust  Co  certificates""  -- 

3rd,  gold,  4s ""1021  M 

Iowa  Central,  1st,  gold!  5i"iQ-?s  J 
^  Refunding  gold  4s.    '      "   gl?  M 

K^n  "^  M-^K^-  o  -See  L  S  &  MS 
»^an  &  Mich.     See  Tol  &  O  C 

KCFtSc&M  5,/s«'l&SF 
gC&MRy&B  SeeStL&SF 
K  C  &.Pacific.  See  Mo  K  &  T 
Kan  City  South.  1st  g,  3s     1950  A 

Registered 1950  A 

Ref  &  imp  5s Ap"ril"i950J 

Kentucky  Central.  See  L  &  N 
Keok  &  Des  M.  See  C  R  I  &  p 
Knoxville  &  Ohio.  See  Sou  Ry 
I  ake  E  &  W.  1st,  gold,  5s.  193V  J 

*"     2d,  gold.  5s 1941  J 

T  li'"7'\.'?'l'°r.^^'  S"  e  5s. .  1945  A 
T  u  i^x^^H*'  ^°-  -^^^  N  Y  Cent  , 
Leh  V(NY)lst  gu.  g,  4>^s.l940  J 

Registered 1940  J 

feh  V  (Pa)  gen  con,  g,  "4sll2003  M 
Leh  VTerRy  lstgu,g.5s.l941  A 

Registered 1941  A 

Leh  V  Coal  Co,  1st,  gu.g.5s".1933  J 

Registered 1933  J 

First  int  reduced  to  4s..  1933  J 
Leh  &N  Y— istgu.g.  4S..1945M 
Registered M 

Elm  C  &  N.  1st  pref  6sIIi9i4  A 

Gold,  guar,  5s. 1914  A 

Leh  &  Hud  R.  See  Cent  of  N  J 
Leh  &  Wilkesb.  See  Cent  N  J 
Leroy  &  Caney  Val.  See  Mo  P 
Long  Dock      See  Erie 


Sales  in 

July 
(Par  val.) 


605,000 
22,000 


Price  about 
Jan.  3 
1910. 

Bid.       Ask. 
110      114 
106 


108      

112^1  115 
101  102 
107       


23,000 

"s'o'.ooo 


10,000 


1,000 


36,000 


Bid. 
105 


89 


85  M 


JiSale 
H 


127 
126 
106 


14  130 
H'.'-'.'- 


101 
97 


94 
98 


Vs  101 14 
%  99 
.-  98H 
%  100 

14  --- 


112 
127 


H  130 


111: 

iis'    

94  H  Sale 


27,000 
66',666 


2,000 


2,000 


4.000 

s's'.oooi 

"'4',666' 
4,000 


10,000 


17,000 


1,000 


102  %  Sale 


98 

98  H    99 


105  H  Sale 

102  J^ 

92 


100  >A 
"99H 


lOOVs 
Sale 


100 


105 


99  H 
102 
101 

88  Ji 

89 


79  H 


79 
89 


97  J4 


89  H 

ibo" 


PRICES  IN  JULY. 


July  1. 


Ask. 


105 
109 


102 


89 


85 
95  M  100 


94?^  Sale 
94M  Sale 


100 

124?^  127M 


105  M  Sale 


10014 

95  M     98 


96 


100 


112^   .... 
125  H  130 


109^  llOM 

:::::  um 

90 


lOOM 


95 

92 


102 


July  30. 


Bid.       Ask. 


98  >i 


99  h 


88  J^ 


85 
95       100 


95 


123M 
103  Ji 

ibbVa 


Sale 
95 

100 
125  J 


105 


96 


98 
166' 


112 
124 14 


llOM 
illM 


125 
ii2J^ 


1143 
90 


100       101 


95 


905^ 


117H 
95 
117 
116 


118 
118 


9SVb 


97        98  J^ 
109}^  110 

107 

107      Sale 

45^ 

106 14.  Sale 

76        76  H 


72H    73  H 


102^  Sale 


112H 
107 


106H 
106  Ji 
97 
115 


llOH 
107 


Sale 
115H 


lOS 


102 
100  H 


94*A 

95  yg 


93 
94 


102 


95 


91 


99K 9814 


97 


96% 


Sale 
87^ 


97  ?4 


90  >i 


104 


90 


89  H 


94 


117H 


113 
110 


90 


95 

108  H 


110 

191^    20 
103       106 

74H 


72,14 
99  Ji 


Sale 


llOM 
103 


Sale 


112J4 
105  H 


1071^ 


107H 


96  M 
113^ 
113M 


109 


90 


95^ 


102  >i 
100  H 


9614    97M 


97  H 


99 


90 


90 


94 


115 


89 


95 

108  3^2 


lOXH  Sale 
191^    20 
103       103". 
70 


72         72  M 


99  M  100 


108  J^ 
106  14 


105  34 

90  ?i 

1135^ 

113  Ji 


90         95  H 


Lowest. 


Sale  Prices. 


9414  July 
94  }4  July 


1251^  July 
103  5i  "July' 


98  J  ^  July   26 


110      July   22 


Highest. 


Sale  Prices. 


9G      July   18 
95  J^  July   21 


125M  July   25 
i65?|"juiy""i 


99  H  July   29 


110      July   22 


100      July   29  101  1^8  July     6 


9914  July   14 


96 14  July   29 
"97"K  July'ii 


95      July   14 


lOSJiJuly     5 


108  >$  July   30 


103      July     5 
09  ?4  July   29 


71  14  July     9 
'99 "14 "July  "6 


llO^iJuly      C 


9914  July    14 


97  1 2  July     6 
"97"ii"jufy'ii 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 
108 14  May     5 
101}^  Mch.  11 


101      Feb.  24 


86      Jan.   28 


9414  June  30 

943i  July      1 

98K  June  18 
125  Vs  July     9 


103M  July   20 


100  J^  May 
98      Jan. 


99M  Jan.     4 


113 
129 


Jan. 
Jan. 


110      July   27 


87}iMch.    8 


99  J^  June     2  104      Feb 


Highest. 


Sale  Prices. 
108  H  May     5 
lOlH  Mch,  11 


10214  June  11 


87      Mch.     5 


9714  Jan.  21 

96^  Jan.  15 

100      Apr.  14 

128H  Jan.  4 


107J^Jan.   26 


101  J^  Jan.   10 
100 M  Feb.  14 


99H  Jan.     4 


11414  Feb.     2 
129      Jan.      4 


113^  Mch.  23 


94^  Jan. 


95      Jan.   28    9514  May   19 


104      June     3 


90      May   24 


99      June     3 


95      July    14 


1081-2  July   26 


110      July   14 


104      July   16 
69  U  July    29 


73      July     7 
i66"'"jul"y'2i 


110 '4  July      6 


96 14  July  29 
85  14  May  27 
97  H  July    11 


87  34  May   16 


77  ?4  Mch.  28 
"88  Ji  "Feb".  "7 


95      July    14 


117  }4  May   12 
99      Feb.     3 

114  3^  May   10 

118  Mch.     4 


9734  Mch.  11 


95  May  26 
108  34  July  5 
106?^  Jan.  8 
106^  Jan.      6 

19  3-8  June  25 
102      May     9 

69  »4  Julv    29 


71i-{.  July     9 


99  K'  July      6 


110  Ji  Apr.  28 

1063^  Feb.  16 

10834  Feb.  21 

105M  June  18 


96H  Jan.    19 

114      June     2 


93^  Mch.  16 


lOlH  Feb.   17 


105Ji  Jan. 


92      Jan.   28 


lOOJi  Jan.     4 


99^  Jan.   29 

87      Mch.  23 

100  J^  Feb.     2 


88J4  Jan.   21 


77  Ji  Mch.  28 
89"' Febrio 


98      Apr.  12 


117J^  May   12 

99      Feb.     3 

119      Feb.  21 

118      Mch.    4 


97  34  Mch.  11 


98  Jan.  15 
110^  Jan.  19 
112  Apr.  22 
112^i  Mch.  24 

35  Feb.  8 
106H  Jan.     6 

77  H  Mch.  10 


74      Feb.  15 
i53""janr"  7 


H2J^  Jan.  13 
107  14  Mch.  1 
112      Jan.   17 

108)4  Jan.   28 


97)4  Apr.  14 
11554  Feb.  18 


95      Jan.   27 


101)4  Feb.  17 


AUG.    1910. 
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Int. 
Peri- 
od. 

Sales  in 

July 
{Parval.) 

Price  about 
1       Jan.  3 

1910. 

i 

PRICES  m  JULY. 

RANGE  SINCE  JAN.  1. 

N  Y  STOCK  EXCHANGE 

July  1 . 

July  30 . 

Lowest. 

Highest. 

Lowest. 

Highest. 

Long  Isl  1st  con,  g,  5s  July  1931 

Q  -  J 
Q-  J 
J   -  D 
M-  S 
J   -  D 
M-  S 
J   -D 
M-  S 
M-  S 
M-  S 
IH-  S 
A  -  0 
M-   S 

r.i 

J   -D 
M-N 
J   -  J 
J   -  J 
M-  N 
J   -  D 
M-  N 
J   -  J 
J   -   J 
M-  S 
M-  S 
M-  S 
M-N 
J   -  D 
M-  S 
J   -  J 
M-  S 
J   -  J 

?:i 
J  -  J 

F  -  A 
F  -  A 
M-  S 

J    -D 

J    -  J 

A  -  0 
A  -  0 

M-  S 
M-  S 
J   -  D 
J   -  D 

J  -  D 

J   -D 
A  -  0 
J   -  D 
VI-  N 
M-  S 
J   -  J 

J  -  J 
J  -  J 

J   -D 

F  -  A 
M-  N 
M-  S 
J   -   J 
A  -  0 
M-  N 
F  -  A 
A  -  0 
M-N 
M-  S 
J   -  D 
M-  S 

M-  N 
M-  S 
M-  S 
F  -  A 
F  -  A 
M-  S 
M-  N 
M-   S 
F  -  A 
J   -D 
J   -  J 
F  -  A 
J   -  J 

A  -  0 
A  -  0 
J  -  J 
J   -  J 
M-N 
M-  S 

J   -  D 

M-  S 
F  -A 
Q-  F 
J   -  J 

J  -  J 
A  -  0 
J   -  J 
J   -  J 
J   -  J 

9 

I  Bid.       Ask. 
U2      1I2H 
102 

97  99 

98  101 5i 
90         97 
94         95 

Bid.       Ask. 

110^ 

100^ 

mh 

96       100 

93 

90         94 

Bid.       Ask. 
110       -    ... 

Sale  Prices. 

Sale  Prices. 

Sate  Price. 
112      Feb.     2 

Sale  Price. 
112      Feb.  24 

1st  cons,  gold,  4s      July  1931 

101 

Gen,  g  4s..- ..1938 

96       May      9 
100  3i  Feb.  15 

97  54  Mch.  24 

Ferry,  g,  4V$s             .   .1922 

96      100 

93 

90         96 

100 Vl  Feb.     5 

Gold,    4s .    ..1932 

Unified  gold  4s     1949 

93  34  Mch.  24 

95      Feb.  21 

Deb,  gold  5s                        1934 

Guar,  ref,  g,  4s 1949 

Registered                       1949 

2,000 

98H 

95         97 

95         97 

95      July     7 

95      July 

7 

94M  June     3 
94      May     3 

100      Mch. 16 
94      May     3 

Bklyn  &  Mon,  1st,  gu,g,6s,'ll 
1st  5s .      1911 

2,000 

s4,000 

132,000 

100  H 

100       

NYB&MB,  con,  g,  5s  ..1935 

106       

103       1063^ 

102^ 

96H 

116      iieji 
114       117 
100      Sale 
99 

102M 

100% 

lOOM 

91         93  H 

113       ... 

109M 

973^  Sale 

102 

NY&RoBch,  1st,  g.  5s. .1927 
NShBch,  1st  con,gu5s,Oct'32 

10034 

100 

Louisiana  &  Ark,  1st  5s 1927 

96 

112       112M 
112         

Louisville  &  Nashville — 

General  gold  6s. ..1930 

Gold  5s 1937 

112  54  July   29 

113      July 

8 

11234  May     5 

114       Apr.     5 

965-^  July   28 

116  34  Mch.  16 
114      Apr.     7 

Unified,  gold,  4s ..1940 

Registered                     1940 

97      Sale 

96  Ji  July   28 

97  H  July 

7 

10054  Jan.      6 

Coll  trust,  gold,  5s 1931 

E  H  &  Nash,  1st,  g,  6s. .1919 
Louis  Cin  &  Lex,  g,  4Hs.l931 

1,566 

1,000 

'  '5,666 

107       

1113^ 

106  1071^ 
124  3^  126 
nsH 

107  108 
114M  116H 

68         75 
93  Vb    93% 
107       113 

107       

112      

103  34  106 
120       124  5-J 

117K 

105  >i  110 

113       

68         75 

92^4 

106      

109      112 
102 

167      Jul'v   11 
112       July    21 

107      July 
112      July 

n 

21 

107       Julv    11 
lllM  June  23 
103     Apr.    30 
124      Mch. 18 

110      Jan.    19 

112       July   21 
106       Mch.    8 

N  0  &  M,  1st,  g,  6s            1930 

119       124?4 
11734 

12514  Jan.      4 

N  O  &  M,  2d,  g,  6s 1930 

Pensacola  div,  g,  6s         1920 

105)4  110 
113 

107  ?4  Mch.     5 
114      June  24 

1105<Mch.    1 

St  Louis  div,  1st,  g,  6s     1921 

114      June  24 

2d,  gold,  3s                   1980 

68         75 
91         93 

Atl  Knox  &  Cin  div,g,4s.l955 
AtlKnox&No,  1st,  g,  5s. 1946 
Hend'son  B'ge.lst  s  f,6s,gl931 
Kentucky  Central,  g,  4s.  1987 
L&N&Mob&M  1st  g  4  Hsl945 
L&N-Sou  Mon,  joint,  4s.  1952 

Registered July  1952 

NFl&Shef ,  1st,  gu,  g,  5s.  1937 
Npt&CinB  gen  gu  g,  4  J^sl945 
Pens  &  Atl,  1st,  gu,  g,  6s  1921 

91       July   20 

91       July 

20 

91      July   20 

9534  Feb.  28 

104H 

2,000 

'4,066 

96 

.    .       98  34 

98M 

105  34 

89M 

97      July   11 

97      July 

14 

96      Feb.  19 

104      May   17 

90      June  21 

9734  June    9 

106 

-     105  M 

105  34  Jan.    10 

913^ 

91  H  Sale 

90  34  July   11 

91  H  July 

1 

92      Jan.    18 

"3",666 

104      113 
101       

109       

110  -    .- 

103       

98 

166 

109      June     9 

111      Jan.    11 

no}4  111 

114 

llOH 

11014  Feb.     1 

109  3^  Julv   26 

8934  May   10 

110 34  Feb.     1 

S  &  N  Ala,  con,gu,g,  5s.  1936 
Lo&JeflBridgeCo,gu  g.  4s.  1945 
L  N  &  A  Ch.   See  Chic  Ind  &  L 
l\*ahoningCoal.     See  LS&MSo 
*'*anito  S  W  Coloniz,  g,  5s  1934 
McK'pt&BVern.   SeeNYC&HR 
Mex  Cent,  con,  gold,  4s 1911 

2d,  con,  inc,  g,  3s,  Tr  certfs. . 

Equip  and  collat ,  g ,  5s . .  1 9 1 7 

2d  Series,  gold,  5s 1919 

Mex  Internat,  1st  con,  g,  4sl977 

Stamped,  guaranteed 1977 

Mex  Northern,  1st,  gold,  6sl910 

Registered                          1910 

114 

109  3^  July    26 

109  34  July 

26j 

114      Mch.    6 

..    .    93 

895^  May   10 

20,000 

100      

96  >4    97 

101?^ 

98  M    98  M 

101?^ 

1 

97J^    98M 

98  M  July   28 

98  H  July 

29{ 

96  54  Jan.     6 

9834  June  22 

76       

76 

75      Feb.  25 

77      Mch.  30 

10034 

100      May   13 

100      May   13 

Michigan  Central.  See  N  Y  Cent 
Mid  Term,  1st,  g,  s  f,  5s...  1925 
Mil  L  S  &  West.  See  Chic  &  N  W 
Mil  &  North.    See  Ch  M  &  St  P 
Minn  &  St  L,  1st,  gold,  7s  1927 

"5,666 

5,000 

96  Ji 

132       

109       

102 

108^ 

82J^i 

129 

108       

1003^ 

131       

131       May     9 

131      May     9 

Pacific  Ext,  1st,  gold,  6s. 1921 

109 

S  W  Ext,  1st,  gold,  7s       1910 

1003^  July    29 
10254  July   25 

100  34  July 
103      July 

29 
231 

( 

10034  June  17 

102^  Julv   25 

75      May      4 

87      Mch.  30 

9734  May     9 
98  34  Jan.    12 

9634  June  16 
82      June     3 
100  34  Julv   29 
81 54  June     9 
8334  July     9 

101       Feb.  14 

1st  cons,  gold,  5s 1934 

list  &  refund,  gold,  4s 1949 

l56 

69  Ji 

80         88 

98         98  }4 
97       

96  J^    971^ 

82^     82J^ 

1003^  101  H 

823^ 

85 

853-^ 

102 

103  J^ 

70 

85 

96  3^    98 

97       

109      Feb.     1 
81 34  Jan.    25 

Des  M  &  Ft  D  1st,  gu,g,4sl935 

7,000 

54,000 
18.000 
18,000j 

46,666' 

89  915^ 

99J4    99^ 
981^    99M 

99  Yi  Sale 
87  ]4  Sale 
104  H  106 
85  H  Sale 

90  %  Sale 

87  }4 

1 

91  Ji  Jan.    25 

Minn  &  St  L,  gu.  See  B  C  R  &  N 
M  St  P  &  S  S  M,  con,  gold,  4s, 

stpd,  payment  of  int  gu.  1938 
M  S  S  M  &  Atl,   1st  gold,  4s, 

stpd,  payment  of  int  gu.l926 

97  U  July    26 

98      July 

29 

100      Jan.   25 
98  5^  Jan.    12 

Minneap  Un.    See  St  P  M  &  M 
Mo  Kan  &  Okla.    See  M  K  &  T 
Missouri  Kansas  &  Texas — 

1st,  gold,  4s.. 1990 

2d,  gold,  4s June  1990 

1st  extension,  gold,  5s-.1944 
1st  &  refund  mtge,  4s_..2004 

97         97  34 

82  34    83 
lOOM  101 
8134 

83  34    8434 
85 

96  '4  Julv      5 

82^4  Julv    19 

10034  July   29 

973^  Julv 

82=4  July 

101  H  July 

19 

6 

7 

100      Jan.    11 
87  H  Jan.      4 

105      Jan.   22 
85  34  Jan.      3 

General  s  f,  4J^s 1936 

St  Lou  Div,  1st,  ref,  g,  4s2001 

83  34  July     9 

85      July 

7 

90  H  Jan.      3 

Dal  &  Wa,  1st,  gu,  g,  5s   1940 

"3";  666' 

14,000' 

1,000: 

10314 

92      Sale 
107 K  110 

106H 

105H 

108 

105  June  23 
90      Mch.  29 

106  Julv    20 
103       Julv    13 
10034  June  101 

105      June  23 

Kan  C  &  Pac,  1st,  g,  4s.  1990 

923^ 

106      1083^ 

104 

102  H  104  J^ 

109 

103  3^ 

108 

100       101  Zi 
10034; 

92H 

106       110 
102       105M 
10234  103^ 

109 

103  J^ 

108 

100      Sale 

lOOM 

100      101 

9334  Jan.    18 

Mo  K  &  E,  1st,  gu,  g,  5s.  1942 
MoK  &0k,  1st,  gu,  5s. .1942 
MK&T  of  T  lst,gu,g,5s.l942 
Sher  Shr'v&So,lst,gu,g,5s  '43 

lOG       July    20 
103       July    13 
10034  July   13 

108      Julv 
10314  Julv 
10034  July 

20 
11 
13 

113      Jan.    12 
107%  Apr.     6 
L05  54Mch.     3 

Tex  &  Okla,  1st,  gu,  g,  5sl943 

3,000 
12,000 

105  J^  Sale 

llOH 

101  H  101^ 

:::::: ::  :::i 

105      Mch.  29 

108  34  June  10 

100      Julv   20 

99^  Mch.  23 

100      May   25 

105  34  Jan.   24 

Missouri  Pacific — 

1st  consol  gold  6s 1920 

Trust,  g,  5s,  stamp. Jan  1917 
Registered Jan  1917 

108  34-  July   18 
100      July   20 

1O8M  July 
100  3-s  July 

18 

7 

HI       Mch.  22 

102  54  Jan.    13 

99  %  Mch.  23 

1st,  coll,  gold,  5s 1920 

Registered  . 1920 

3'2,666 

102      10214 

100       101 

100      July     5 

101      July 

25 

102%  Mch.  21 

40-year  gold  loan,  4s 1945 

3d7sextat4%. 1938 

'3,666 
i'3'o"i666i 

5,000| 

81  Vs  Sale 
95  M 

77         78 

78 

7714  July   13 

77  H  July 

13 

7734  July   13 

81  Va  Jan.     6 

1st  &  ref  conv  5s 1959j 

Cen  Bch  Ry,  1st,  gu,  g,  4sl919 
Cent  Br  Un  Pac,  1st,  g,  4sl948; 

95        95  Vi 
94Ji    94M 
86       

94 

88  34    91 

8034    84J^ 

92      Sale 

92^ 

843^ 

89  i-i  Julv   27 
913>8  July   13 

93  M  July 
92      July 

19 
13 

8934  Julv   27 
9lVa  Julv    13 
86      Jan.    29 

c96      Jan.    21 
95      Mch.  28 
8734  May  23 

Leroy&CValAL,lst,g,5s-1926 

Pac  R  of  Mo,  1st,  ext  g,4sl938 

47,000 

100  Ji 

98  34 

99 

111 

106  34  Sale 

98      May     4 
113      Feb.  14 

106      June     1 

100  54  Jan.    11 

2d  extended,  gold,  5s.  1938 

111       

111 

113      Feb,   14 

St  Louis  Iron  Mt  &  South- 
Gen  con  ry&Id  gt,  g,  5sl931 
Gen  con  stpd,  gu,  g,  5sl931 

109  Ji  110^ 
llOH 

106  34  107  }i 

106  34  July   29 

1 07      July 

21 

110      Jan.   12 

Unif  &  ref,  gold,  4s.. .1929 
Registered 1929 

9,000 

853^    86H 

84  J^  Sale 

84 

83      July      5 

84  H  July 

1 

82      June  lO 

86      Feb.  18 

River&Gulf  div,  lst,g  4s'33 
Verdigris  V  I&W,lst  g,5s,  '26 

"4'o,666 

87}^    88 

84  34  Sale 

83         83  34 

83       July    22 

84  34  July 

7 

83       Julv   22 
10234  Jan.    11 

117M  May   23 

117  34  Mch.    1 

87      May     9 

108  34  Mch.  24 

87  54  Jan.     4 
10234  Jan.   11 

Mobile  &  Birm.    See  South  Rv 
Mobile  &  Ohio,  new,  g,  6s.  1927 

120       121  ?i 

118%j 

1163^  UGH 

11434 

85  34    87 
108 

117 

110       11434 
85         87 
108 

121  H  Jan.   16 

1st  extension,  g,  6s.  July  1927 

117  34  Mch.i  1 

General,  gold,  4s 1938 

90         91 
11114' 

90   •  Jan.    26 

Montgom  Div,  1st,  g,  58.1947 

108  34  Mch.'24 

St  L  &  C  coll  tr,g,4s.May  1930 

Guaranteed,  gold,  4s-.1931 

96 

90 

10734 

96 

95      Feb.     7 

107  34  June  14 
108M  Feb.  15 

96      Feb.  14 

Collat  trust,  4s.  See  Southern 
Mohawk  &  Mai.  See  N  Y  C  &  H 
Monongahela  Riv.  See  Bait  &  0 
Montana  Cent.  See  St  P  M  &  M 
Morgan's  La  &  T.  See  So  Pac  Co 
Morris  &  Essex.    See  D  L  &  W 
^ash  Chat  &  St  L— 1st,  7s,  '13 

*^      1st,  con,  gold,  5s 1928 

Jasper  Bch,  1st,  gold,  6s.  1923 
McM  M  W  &  Al,  1st,  6s. 1917 

6,000 
2,000 

108H  llOH 
109  3^  11034 

115       

108  3^ 

108  3i 

107  3^  July     5 

108  3-^  July   20 

107  34  July 
109  34  July 

5 
29 

11034  Jan.   27 

108  3^  110  34 
11534 

109       

109       

110 

115^< 

11034  Mch.iSO 

109       

T  &  P  Bch.  1st,  6s 1917 

109       -    ... 

28 
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Nash  Flor  &  Sh^  f.  See  Lou  &  N 

Nat  Rys  Mex  prior  lien  4Hsl957 

Guaranteecl  general  4s..  1977 

Nat  of  Mex  prior  lien,g,4  Hsl926 

1st  consol,  gold,  4s 1951 

N  H  &  Derby.  See  N  Y  N  H  &  H 
N  J  Junc'n  RR.  See  N  Y  Cent 
Newp't  &  Cin  B'ge.  See  Lou&N 
N  O&N  E  prior  l'n,g,6s.Novl915 
N  Y  B  &  Man  Beach.  See  L  Isl 
N  Y  Central  &  Hudson  River — 

Gold  mortgage,  3  J^s 1997 

Registered 1997 

Debenture,  gold,  4s 1934 

Registered 1934 

Lake  Shore,  coll,  g,  3  Hs- 1998 

Registered 1998 

Mich  Cent,  coll,  g,  3J^S-1998 

Registered 1998 

Beech  Creek,  1st,  gu,  4s.  1936 

Registered 1936 

2d,  guar,  gold,  5s 1936 

Registered 1936 

Bch  Cr  ex  1st  gu  g  3  HsFeb'51 
Cart  &  Ad,  lst,gu,g,  4s  1981 
Gouv  &  O,  1st,  gu,  g,  5S-1942 
Moh  &  Mai,  1st,  gu,  g,  4sl991 
N  J  June  R,  gu,  1st,  4S-.1986 
Registered  certificates.  1986 
NY  &  Harlem,  g,  3Hs..2000 

Registered 2005 

N  Y  &  North,  1st,  g,  5s.  1928 
NY&Put  1st  con  gu  g  4s.  1993 


Int. 

Perir 

od. 


N 


Nor  &  Mont  1st  gu,  g,  5s.l916i  A 
Pine  Creek,  reg,  guar  6s-1932  J 
RW&O,  con,  1st  5s-Julv  1922  A 
Os&R,  2d  gu  g  5s. May  1915  F 
RW&OTR  1st  g  5s_Julv  1918  M 
Rutland  1st  cons  g  4  V>s.  1941  J 
Og  &  L  Ch,lst  gu  g  4s.  1948JJ 
Rutl'd-Can  1st  gu  g  4s.  1949  J 
St  Law  &  Ad,  1st,  g,  5s.  1996  J 
2d,  goJ,d,_6s 1996IA 

J 

J 

M 

M 

M 

J 

J 

A 

J 

J 

J 

Al 

Q 

J 

J 

M 

M 

A 

J 

A 

A 

M 

J 

J 

M 


Sales  in 

July 
iParval.) 


A  -O 


Utica  &  Bl  Riv,  gu,  g,  4s  1922 
LakeSh  &  M  S,  g,  3  Hs.-1997 

Registered 1997 

Debenture,  gold,  4s-.1928 

25-year,  gold,  4s 1931 

Registered 1931 

Kal  A  &  GR  1st  gu  c  5s_1938 
Mahon  Coal  RR,  1st,  5s.  1934 
Pitts  &  L  E— 2d  g  5s  Jan  1928 
PittsMcK&Y,  1st  gu  6s.  1932 

2d,  guar,  6s 1934 

McK  &  Belle  V,  1st,  g,  6sl918 

Michigan  Central  5s 1931 

Registered 1931 

4s... 1940 

Registered 1940 

Jack  L  &S,gold,  3)^s.l951 

1st,  gold,  3^s 1952 

20-yr  deb  4s 1929 

BatC&Stur  lst,gu  g  3s  1989 
N  Y  Chic  &  St  L,lst,g.4s  1937 

Registered 1 937 

2.5-year  debenture  4s.  1931 
West  Shore,  1st.  4s,  gu.. 2361 

Registered 2361 

N  YCent  Lines  eq  tr  5s..  1914 

Y  &  Greenwood  L.    See  Erie 

Y  &  Har.    See  N  Y  C  &  H  R 

Y  Lack*  West.    See  DL&W 

Y  LakeErieifeWest.    See  Erie 

Y  &  Long  Rch.   See  Cent  N  J 

Y  New  Haven  &  Hart — 

Non-conv  deben  4s 1955  J 

Non-conv  deben  4s 1956  M 

Convertible  deben  314s   19.'.'' J 
Convertible  deben  6s       19^'   J 
Housaton  RR,  con,  g  5s  1937I.M- 
NH&Derby  con,roup  5s. 1918  M  ■ 

Y  &  Northern.   See  N  Y  Cent ' 
New  York  Ontario  &  Western— | 

Refund,  Ist.g,  4s. .June  1992  M  ■ 
Reg,  $5,000  onlv.Junel992  M  • 
N  Y  tt  Putnam.    See  NYC&H 
N  Y  &  Rock  Beach.  See  Long  Is 
N  Y  Susq  &  Western.    See  Erie 
N  Y  Tex  &  Mex.   See  So  Pac  Co 
Norfolk  ,k  South.  1st,  g,  5s.  1941  M 
Norf  &  West,  gen,  g,  6s.      1931  M 
■Improve  &ext,g,  6s..      1934  F 
New  River,  1st,  g,  6s  .    1932] A 
Nor&WIly  lst,con,g,4s.  1996  A 

Registered ]  996  A 

Div  1st  &  gen,  g,  4s  ..1944'J 
10-25-year  conv  4s-      1932  J 
Poca  C  &  C,  joint  4s-.1941  J 
Col  Coni^'T,  1st  gu,  g  5s.  1922  J 
ScioV&NE  1st,  gu,  g,  4s  19891m 
Northern  Ohio.  See  L  Erie  &  Wi 
Northern  Pacific —  I 

Prior  lien,  gold,  4s 1997Q 

Registered 1997!Q 

General  lien,  g,  3s.. Jan  2047iQ 

RegistfTPd Jan    2047IQ 

St  Paul-Dul  Div,  g,  4s..  19961 J 

Registered 1996' J 

Duluth  Sh  Line,  lst,gu  .5sl916iM 
CBcfeQ,  coll  tr  4s.    See  GtNorl 
St  P  &  No  Pac,  pen,  g,  6s1923:F 
Registered  certificates.  l923lQ 
St  Paul  &  Duluth,  1st,  5sl93llF 

2d  .5s 1917  A 

1st  consol,  gold,  4s...l968iJ 
Wash  Cent  Ry,  1st,  g,  4s  1948  Q 
Nor  P  Ter  Co,  1st,  g,  6s...  1933  J 
Nor  Railway  Cal.  See  Sou  Pac 
North  Wiscon.  See  C  St  P.M&O 
Nor  <fe  Mont.    See  N  Y  Central 

Ogd  &  L  Champ.  See  Rutland! 
hio  Ind  ife  W.  .S'ce  CCC&StL 
Oregon  &  Cal.  See  Sou  Pac  Co' 
Ore  RR  <t  Nav.  See  Union  Pacj 
Ore  Short  Line.  See  Union  Pac, 
Oswego  &  Rome.  See  N  Y  Cent! 
Ozark  &  Ch  C.    See  St  L  <4  S  Fl 

Pacific  Coast  Co,  1st  g  .5s.  1946|J   -  D 
acific  of  Missouri.  See  Mo  Pac 


107,000 
36,000 


267,000 

130,000 

68,000 


109,000 


5,000 


5,000 


2,000 


Price  about 

Jan.  3 

1910. 


Bid.       Ask 
94  H  Sale 
88  M  Sale 

101 J^ 

...    84 


103 


91 J4  Sale 


95; 


80^ 
78^ 
79  M 


Sale 
Sale' 


PRICES  IN  JULY. 


Bid. 
93  H 


July  1. 


Ask. 
94  K> 


SQVi    90  h 


84 


103 


87  Ji  Sale 

88 

92         93 


80 


80=1 

80 

79 


95 


101 
107 


107 


84  M 


993^ 
101 

"91" 


84J^ 


108 
92 


112H 


8,000 

10,000: 

89,000 

206,000 


13,000 


63,000] 
29,000 


197,000 
163,000 


44,000 


124 
108  H 


130  H 
109  H 

105  H 

106  M 


99'' 
93": 


95 


122       ___ 

106  M  11014: 

105  H 

103       ... 
101  Ji  102  J^d 102 

92     !| 87 


89 


92  H 
90  H 
95 

95H 
94^ 

112J4 

113 

102 

127 

124 

lllH 

112H 

112 
98  H 


102 

Sale 

91 

Sale 

Sale 


100      

90  4    91 
'  88        89  I4 

92  H    93 
92  l-i  Sale 

91       

\ni}4 

107       

100       

...I122     

120       


88 
92  H 


89J^8 
93 


100       101 


101  H 
100 

102  >^ 


91H 
Sale 


95H 

lOWs  Sale 
134  Sale 
lUH 


96H    97H 


1,000 


81,000 


lOlH  101  M 

124"^ 

125 


98  H 


37,000? 

,109,000! 

6,000 


4,000 


337,000 
16,000 
75,000 


I  92^ 

;ioi^ 

I  89  H 

104  J^ 

95 


128 

\2ol4 

Sale 

99 

93  Ji 
Sale 


96  84 


102  H  Sale 


73 14  Sale 
72 

98 


100 


117?i  120 

119 

112H  --- 
Z03       104  H 

98H 

92       ... 
Ill       ... 


109 


109H 

108  ^ 


98^ 


82 


July  30. 


Bid.  Ask. 
931^  9334 
86  H    89  Ji 


82 


87  5^  Sale 


93  3^  Sale 


80  %    81  '  - 

79 ' 

80 


97 


84  M 


99'2 

91         93 


95  H    98}^ 


105  J^  107^ 

105^ 

102^  .__ 
102 


100 
90 
88 

91  H 

92  Ji 


Lowest. 


Sale  Prices. 
93  H  July   25 
88  >i  July   11 


87  3^  July 
86  Vs  July 
92      July 


6 


79  Vs  July      6 
79"  July  ""7 


96  U  July 


107      July     8 


88  14 
92  4 
92  3^ 


110 


109 
108 


98  5^ 


89  ^    82 
91 


98 
97 


Sale 


101 
99 


91 
102 

Sale 


96 
131 
112 
lOOJi 


94  H 

97  H 
132 


89  4 
89  H 


99 


90 

looK  ion-2 

97  yi  Sale 


96  H 
13114 


100^ 


94 

9434 

97.4 
Sale 


95  H    97 


100  Vi 

12334 

1224  128 

120      

98         99 


90  K    91  ?i 
99  H  Sale 
88      Sale 

104H 

94       


97      Sale 


100,^ 

123J^  126 
122H  124 


97  J^    98  H 


91         92 
90  J4  Sale 

88 

lOA'A 


100      Sale       99  J 3  Sale 


70      Sale 


99  }4 


11314  120 

117K 

105      .... 


89 
110 


90 


G9H    70  M 
70 


99  'i 
1144 


mH 


89 
110 


104}^il04       104' 


90 ;  2  July 
88  4'  July 
92  July 
92      July 


97 .4  July     6 


99  li  July 
96  3i  July 


96  H  July     6 
131       July   27 


Highest. 


Sale  Prices. 
94  }i  July      6 
90  H  July   15 


88  July  29 
87  5^  July  13 
93  H  July   30 


81  4  July   25 
79"  "July  "7 


96  U  July     7 


107      July     8 


RANGE  SINCE  JAN.  1. 


Lowest. 


Highest. 


Sale  Prices.  Sale  Prices. 
934  July  25  9534  Mch.  3 
88  M  Jan.  13  92}^  Mch.  24 
101  H  Mch.  8  102  >i  Mch.  21 
82      Jan.    19    85      Mch.    3 


87  5-^ 
855i 
92 

93  H 
79^ 
78ys 
78 

79  3^^ 
98  3-4 


July  8 
July  18 
July  6 
Apr.  9 
Apr.  28 
May  2 
Apr.  27 
Feb.  17 
Apr.  27 


June     1 


933^  May   13 


96%  July 


107      June    6 


104      June  13 

101  3^  Jan.    14 

86H  May     5 


II 


91       July  14 

88'^  Julv  14 

93       July  8 

93       Julv  27 


99      July   12 


101       Julv     8 
99      July     8 


97  H  July 
132      July 


20 


95      July   25    97      July 


123?4July   12  123  3iJuly   12 


97      July   29 


91  July  7 
944  July  26 
87      July   18 


94      July   12 


99  Julv  2( 
98  4  July  IS 
69  h2  July    27 


99  M  July    19 


92  July  13 
99  '  i  July  8 
88      July   26 


94      July   12 


1004  July  8 
98  4  July  18 
71      July  12 


100 
90 

88 
92 
92 


Apr.  6 
Apr.  9 
June    9 

July  28 
July     5 


99      Jan.   22 


87       Apr.   26 
90      June    3 


97.4  July     6 


90  May  12 
99  "4  May  14 
96%  July   28 


Jan. 
H  Jan. 
'i  Jan. 
A  Apr. 
4  Mch. 
M  Feb. 
H  Mch. 
4  Mch. 
\  Apr. 


5 
5 

19 
9 
8 
2 

18 
2 

27 


99  Ji  May     5 


934  May   13 


98 H  Feb.  11 


110      Apr.     4 


104      June  13 

1021^  Feb.   15 

91  H  Mch.    7 


102      Apr.  11 
92 H Jan.      5 
92      Apr 
95H  Jan. 
95  M  Jan. 


12 
7 
0 


99      Jan.   22 


90      Feb.     1 
92  J^  Jan.     8 


1004  Jan.   24 


92  Mch.  8 
102  }<  Feb.  7 
1004  Jan.   21 


95      Feb.  10 

94  }i  June     6 

96 M  July      6 

130M  May     2 

116      Jan.   24 


95       July    25 


100       Apr. 

123       Apr. 

124^  Feb. 

123  May 
97  July 
97  Apr. 
91  June 
944  July 
87       Julv 

104  M  Jan. 
94      July 


99  July  26 
984  Julv  18 
694  July  27 
70  June  1 
96  H  Mch.    1 


99      Feb.  16 

115  J'g  .Tune  27 
117  Feb.  23 
110  June  13 
103?^  Mch.  22 
90  4  Apr.   19 


1024  June  20 


96^  Feb. 

95  }i  Feb. 
103  Ji  Feb. 
135J4  Mch. 
116   Jan. 


0 
19 
23 
17 
24 


98 


Apr.  6 


101 
126 
126 
124 
100 

97 

93 
108 

90 
106 

96 


4  Feb, 
4  May 
Yi  Mch. 
H  Feb. 

Feb. 

Apr. 
4  Mch. 
4  Mch. 
4  Apr. 

Feb. 
4  Feb. 


7 
31 
21 
21 
24 

9 
12 
21 

4 

5 
28 


1025^  Jan.  19 

101   Jan.  27 

74   Jan.  20 

72  4  Feb.  7 

97  4  Mch.  9 


99   Feb.  16 

118Ji  Feb.  23 
117   Feb.  23 

110   June  13 

103?^  Mch.  22 

97  4  Mch.  9 


108^  Jan.  12 


AUG..    1910.J 
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BONDS. 
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Penn  RR, 1st, 4s, real  est, g. 1923 

Consol,  gold,  5s 1919 

Consol,  gold,  4s 1943 

10-year  convers,  g,  3Hs-1912 

10-year  convert,  3  J^s 1915 

Registered 1915 

Consol,  gold,  4s 1948 

AUeg  Val,  gen,  gu,  g,  4s.  1942 
DelRivRR.Bge.lst  gu  g  4s.  36 
Phila  Bait  &  W.  Ist,g,4s.l943 
Sod  Bay  &  So,  1st,  g.  5s.  1924 
Sunbury  &  Lewis,lst,g,4sl936 
UNJRR&CanCo  ,gen  ,4s- 1944 
Pennsylvania  Co — gu  4  Hs.  1921 

Registered 1921 

Gu,  3}4s,  coll  tr  regctfs.1937 
Gu,  SHs,  coll  tr  ctfs,  B.1941 
Tr  Co  ctfs,  gu.  g,  3  3^s.-1916 
Gu,  g,  3  Hs,  tr  ctfs,  SerC.1942 
Gu,  g,  3  Hs,  tr  ctfs,  SerD  1944 
Guar,  g,  15-25  year,  4s. -1931 
Cin  L&N,lst,con,gu,g,4sl942 
CI  &  Pitts,  gu,  g,  4J^s,A.1942 

Series  B,  4Hs 1924 

Int  reduced  to  3  H%-  .  1942 

Series  C,  3  )^s 1948 

Series  D,   314s 1950 

Erie&P,gen,gu,g,3  Hs,B.1940 

Series  C 1940 

Gr  R&I,ex  1st  gu  g  4  Hs.  1941 
Pitts  FtW  &  Chic,lst,7s.  1912 

Second,   7s 1912 

Third,  7s July  1912 

Pitts  Y  &Ash,lst  con.5s.l927 
TolWV&0,lst,gu,4HsA.1931 

Series  B,  4J^s 1933 

Series  C,  4s 1942 

PCC&StL,gu,g,4  Hs,SerA1940 

Series  B,  guar 1942 

Series  C,  guar 1942 

Series  D.guar 1945 

Series  E,  3>^s,guar,g.l949 

Series  F,  cons  4s,gu.g.l953 

ChicStL&P,lst,cou,g,5s.l932 

Registered 1932 

Pensacola&At — See  Lou&  Nash 

Peor  &  East— See  C  C  C  &  St  L 

Peor  &  Pek  Union  1st  g  6s.  1921 

Second,  gold,  4 Hs.. Feb  1921 

Pere  Marquette — Ref  4s 1955 

Chic  &  West  Mich  5s...  1921 

Flint  &  Pere  Marq,  g,  6s .1920 

First  consol,  gold,  5s..  1939 

Pt  Huron  Div,lst  g  5s. 1939 

Sag  Tu  &  Hu  1st  gu.g,4s.l931 

PhiUppine  Ry  1st  30-yr  sf  4s  '37 

Pine  Creek — See   N   Y  Central 

Pitts  C  C  &  St  L.     See  Penn  Co 

Pittsb  CI  &  Tol.     See  Bait  &  O 

Pitts  Ft  W  &  Chic.     ScePennCo 

Pitts  Junction.  See  Bait  &  Ohio 

Pitts  &  Lake  E.     See  N  Y  Cent 

Pitts  McK  &  Y.     See  N  Y  Cent 

Pittsb  Shen  &  L  E  1st  g  5s.  1940 

First  cons  gold  5s 1943 

Pittsb  &  West.  See  Bait  &  O 
Pitts  Y  &  Ashtab.     See  Penn  Co 

Reading  Co,  gen,  g,  4S-..1997 
Registered 1997 

Jersey  Central,  coll  g  4s.  1951 

Registered 1951 

Atl  City  1st  con  gu  g  4s- .  1951 
Phila  &  Read  consol  6s.  19 11 

Consol   7s 1911 

Rensselaer  &  Sar.  See  D  &  H 
Rich  &  Danv.  See  SouthernRv 
Rich  &  Mecklen.  See  SouthRy 
Rio  Gr  June.  See  Den  &  Rio  G 
Rio  Gr  Sou.  See  Den  &  Rio  Gr 
Rio  Gr  West.  See  Den  &  Rio  G 
Roch  &  Pitts.  See  Buff  R  &  P 
Rome  Wat  &  Og.  See  N  Y  Cen 
Rutland.     See  New  York  Cent 

Sag  Tusc  &  H.  See  Pere  Marq 
t  Jos  &  Gr  Isl,  1st,  g,  4s. 1947 
St  Law  &  Adir.  See  N  Y  Cent 
St  L  &  Cai.  See  Mobile  &  Ohio 
St  L  Iron  Mt  &  So.  See  MoPac 
StLMBr.  See  Ter  RR  As  ofStL 
St  L  &  San  Fr— Gen,  g,  6s.  1931 

General,  gold,  56 1931 

St  L  &S  FRR,consg4s.l996 

General  15-20  year  5s...  1927 

Sou  West  Div,  g,  5s..  1947 

Refunding  gold,  4s 1951 

Registered 1951 

K  C  Ft  S  &  M  con  g  6s. .  1928 
K  C  Ft  S  &  M  Ry  ref  g  4s.l93G 

Registered 1936 

KC&MR&B— 1st  gu  g  5S1929 

Ozark&ChC,lst,gu,5s,g.l913 

5t  Louis  South.     See  111  Central 

St  Louis  Southw — 1st  g  4s.l989 

2d,  g,  4s,  inc.bd.ctfs.Nov  '89 

Consol,  gold    4s 1932 

Grays  PtTer.lst  gu  g, 5s.  1947 
St  Paul  &  Duluth.  See  No  Pac 
St  P  Min  &  Man.  See  Gt  North 
St  Paul  &  Nor  Pac.  See  NoPac 
StP&SiouxCy.  See  C  StP  M  &0 
S  A  &  A  P.  1st  guar,  g,  4s.  1943 
S  F  &  N  P,  1st,  s,  f,  g,  5s. .1919 
Scioto  Val  &  N  E.     See  Nor&W 

Seaboard  Air  Line,  g,  4s 1950 

Stamped 

Registered 1950 

Coll  trust  refund,  g,  5s..  1911 

Adjustment  5s Oct  1949 

Atl-Bir  30-yr  1st  g  4s.  May  '33 

Caro  Cent  1st  cons  g  4s..  1949 

Fla  Cent  &  Pen,  1st  g  5s.  1918 

1st  land  gr  ext,  g  5s. .1930 

Consol  gold  5s 1943 

Ga  &  Ala  1st  cons  5s-0ctl945 

Ga  Car  &  Nor,  1st  gu  g  5sl929 

Seab  &  Roanoke,  1st  5s.  1926 

Sher  Shr  &  So.     See  Mo  K  &  T 

Sil  Sp  O  &  G.     See  Atl  Coast  L 

Sou  Caro  &  Ga.     See  Southern 


Int. 
Peri- 
od. 


Q 
/Vt 
J 

J   ■ 

A 

M 

A 

F  • 
J   ■ 


Sales  in 

July  i 

(Par  val. )\ 


J   -  J 


J   ■ 
J   ■ 
J   ■ 
M 
A 
J   • 
J   ■ 
M 
A  ■ 
A 
A 
A 

M 
J   • 
J 
J 


A  -O 


Price  about 
Jan.  3 
1910. 


S        \Bid.       Ask. 
1,000 102  5/g 

I  1091^  ... 

100       ... 

51,000  101   101 H 
769,000  96?^  Sale 


141,000; 


8,000 


1,000 


1,000 


1,000 


5,000 


5,000 

"V,56o 


10,000 


5,000 


341,000 
13,000 
10,000 


8,000 


4,000 

sbg'.ooOj 
2bV,66o! 


104  H  Sale 

102  H  102  M 
96   .... 

103  34  .... 
100  .... 
100  .... 
103M  --- 

104   


891^ 
90  H 
97  5^ 
89^ 


106 


98 

941^ 
107  >4 
107  H 


90  H 
94 
98  M 


96  Vs 


96  H 
97 

93   

93 

102;^  106'" 
106  5i 


106 
105  J^ 
109 
102  "^ 

102  H  105  Hi 

94  3^ 

107  J^ 

107   

107   


PRICES  IN  JULY. 


July  1. 


Bid. 


Ask. 
103 


lOOH 

98%     99}^ 
95  K>  Sale 


103      Sale 


96 


100      

97       

1013-8' 

103M  105 


88  H 
895^ 


90 


94 

92  ig 
105  H 
105  >i 


963 
90 
94 
96J 


9314    94  H 
99  yi  101 
lU       ... 


90 
90 
90 
90 

1053^ 
105  '4 
105  '4 
1043.4 
108 

99 

99 

94  M 


94 


107 
107  M 
106 
98 


July  30. 


Bid.       Ask 


102      

98  3-12    99 
95  M  Sale 


102      Sale 
98M--.- 


10034 


97      

lOlM 

105      Sale 


88  H    90 

89  ... 
96         96  3^ 

89 

94 

98  H 


92 


90 

90 

90 

90 

9314 
104  3i 
104  34 
1043^ 


943 


liiiH 


107 


113 
99 
"78>^  Sale 

106H 

1113^ 

105       1093^2 
103  >^ 


913^ 


1161^  116)4 


99  3^  Sale 


96     Sale 


100 


96 


8,000 
66,000 


26,000 
17",6o6 


57,000 


1,000 
36,000 


34,000 
211,000 


1,000 


121 

108 

91 

88 

100 

85 


^.  124  3i 

%  108  J^ 

92 
Vi    883i 
K  ---- 
Sale 


116 
82 
82 

102 
97 

93 
84 
79 
95 


Vi 


% 


Sale 


98J/8 


79  3^ 


88 
98 

86 


Sale 


85 


99  Yi  Sale 


83        85 

90^ 

100      


106  7^ 

107  3^ 
106 


111: 


903^  100 

753^ 

101 J^ 


107  3^ 


104  J^ 
103^8 


90 


11-lH 


9734  Sale 


96 


10034 
101 


89 


104  H 


89 

Sale 


86 
99 

80      Sale" 


115 

7734  Sale 


96M  9734 

89M  91 

81 M  83 

7634 

95  


85      Sale 
98^ 


83  3 
84 


99 
105 

104  H 

105  3^ 


99  3^    993^ 
70         74 


80 
85 
100 
100 
100 
102 
102 


82 
93 


90  3^  100 


105 


101 


101 
102 


86         89 


1113^  1143^ 


9734    9734 


96      Sale 


100  Ji 
101 


86  3-^ 


106       

85         88 
84  3^  Sale 
99 
7834  '79' 


113       11434 

77 


9GM    9734 

88         90 

79^ 

73  ]4  Sale 


83^    85  M 
98      ... 


99 

72 


90 


99  3 
Sale 
82 
93 


106 


100 


Lowest. 


Sale  Prices. 
103      July   22 


98  34  July   15 
94  J^  July   27 


101  H  July  29 


103  H  July    22 


89  3^  July      7 


96  H  July     6 


1 05  H  July     6 


100      July     6 


103  >^  July   12 
94""'jury"8 


Highest. 


Sale  Prices. 
103      July   22, 


99      July     6 
95  M  July      1 


103  3^  July   11 


105      July   30 


89^  July     7 


96  3^  July      6 


105  M  July     6 


103  June 
1033-^  Julv 
103  34  Feb. 


100      July     7 


103  3^  July   12 
'94"'juiy""8 


101       July   22 


88      July     7 


97  July  10 
95  July  12 
95  >^  July   19 


101  }4  July      6 


106      July   29 


84      July    28 
78  3^ 'July  "28 


115       July   20 
76  }4  July   28 


88       July    28 


73  J^  July   28 


83  3^  July    19 


83       July    13 
82  34  July    16 


99       Julv    20 
71       July    26 


101       July    22 


89^  July     7 


97  34  July  28 
96  July  13 
96  3^  July  19 


101 3^  July     6 


106  3^  July  18 


86      July     8 
'86"3i'July  ii 


115      Julv  20 
78  H  July      7 


91       July   13 


76  3^  July   11 


85  3-^  July     7 


83       Julv    13 
83       July    15 


993^  Julv      6 
733^  July  15 


104      July     6 


104      July     6 


RANGE  SINCE  JAN.  1. 


Lowest. 


Highest. 


Sale  Prices.       Sale  Prices. 
102      June  28  103  3^  Feb.  26 


106      Feb.   14 

9HH  Julv    15 

94  J^  July    27 

9534  June    9 

10134  July   29 

1023^  April    9 


89!^  Mch.  19 
963^  May  17 
90      Jan.   13 


9634  June  24 


105  34 
10534 


Julv     6 
June  28 


109 
155' 


May   23 
'jury"6 


107  3^ 
1033^ 


Jan.   28 

July    12 


98 
94 


Mch.  29 
Feb.     8 


1113^  Feb.  18 


112      Feb.  24 


75  H  April  28 
101  34  Mch.  28 
111  3^  April    2 


101      July   22 
88"'jufy"7 


112      May    10 


97  June  30 
95  July  12 
95  M  May    27 


1013^  July     e 


89      June     6 


120      AprillS 

105      May     5 

90      Jan.    26 

84       Julv   28 

100  34  April  14 

783^  July  28 


114      May   i24 
763^  July    28 


9634  May    31 


88      July 
80  ]4  Feb. 

733^  July 


833^  July    19 


83      Julv    13 
8234  May     9 


99  Julv  26 
70  34  April  13 
80  May  25 
91  Mch.  3 
103      April    4 


10034  May  14 
104  Jan.  28 
104  Julv  6 
106      April  20 


106  Feb.S14 
102  Mch. 11 
97  3^  Mch.  15 
96  H  April  2 
104  J^  Feb.  28 
10234  April    9 


104  May|10 
106  Mch  il4 
103  34  Feb.     g 


9134  Jan.  6 
97  H  Feb.  1 
90      Jan.    13 


99      Mch.  24 


106      April  19 
105  J-8  June     1 


103       May   23 

i6J""jul'y""7 


107  Vs  Jan.   28 
10734  Jan.   25 


98      Mch.  29 
94      Feb.     8 


112      Feb.     7 


112      Feb.  24 


79      Jan. 


102  ii  Mch.  11 
112M  Jan.   28 


105      Mch.  22 
96"  "May  "31 


112      May   10 


100  Jan.  7 
97  3i  April  12 
97  34  Mch.  28 


10132  July     6 


94 


Jan.    10 


124      Feb.  25 

108  34  Feb.     4 

913^  Jan.    10 

90      Mch.  14 

10034  April  14 

85      Jan.     ft 


1173^  Jan.     5 
8234  Jan.      9 


97      Jan.  31 

93?^  Jan.  6 
823^  June  29 
79  J^  Feb.  11 


88  J4  Jan.  13 


86      Jan.    19 
85  34  Mch.  14 


100 
75 
87 
91 

104 


li  April  14 
34  June  23 

Jan.  8 
14  Mch.  30 

Feb.   25 


100 
104 
104 
106 


34  May   14 

^  Mch.  10 

34  April    1 

April  20 


30 
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Peri- 
od. 


J 

J 

M 

J 

J 

J 

A  - 

M- 


. Southern  Pacifi  •  Co — 

4s,  g.  Cent  Pac,  coll.  Aug  1949  J  -  D 

Registered Aug  1949  J  -" 

Convertible  4s June  1929  M - 

Cent  Pac,  1st,  ref  gu  g  4s.l949  F  - 
Registered 1949  F - 

-  -MortguargSHs-Aug  1929  J  - 

-  ■  ThroughStLlst  gug4s-l954  A  - 

•  Galv  Hous  &  San  Antonio — 

-  Mex  &PacD,  1st  g5s- 1931  M- N 
•Gila  V  G&N,lst,gu,g,5s-l924  M  -  N 

-  H  E  &  W  T,  1st,  g,  5s.  .  1933  M  -  N 

-  1st,  gu,  g,  5s,  redeem.  1933  JU- N 
•H&TexC,lst  g  5s,int  gU-1937  J  -  J 

Cons  gold  6s,  int  guar.  1912  A  -  O 

■  Gen  gold  4s,  int  guar.  .  1921  A  -  O 

-  Waco  &NW,lst,g,6s.  1930  M-N 

-  A  &  N  W,  1st,  gu,  g,  5s.  1941  J   -  J 

-  Morgan's  La  &T  1st  7s..  1918  A  -  O 

First,  gold,  6s 1920  J  -  J 

-NY  Tex&M,gu,lst,g,4s.l912  A  -  O 

■  NorofCal,gu,gold,5s..i938  A  -  O 
-Ore  &Cal,  lst,gu,g.  5S.1927  J  -J 

■  So  Pac  of  Cal,  Series  E.  .  1912  A  -  O 

-  do  do  Series  F..1912  A  -  O 
,.  lstconsol,gu.g,5s...l937  M- N 
-S  Pac  of  N  Mex.  lst,g,6s.i911 

-S  P  Coast,  1st,  gu,  g.  4s. 1937 

-  Tex&N0,SabD,lst,g.6s.  1912 
•-      Consol,  gold,  5s -1943 

•  So  Pac  RR.  1st,  ref,gu,4s  '55  _ 
Southern— 1st,  cons,  g,  5s.  1994  J  -  J 

Devel  &  gen,  4s,  Ser  A..  1956 

•  Mob  &  O,  coll  tr,  g,  4s     1938 

■  MemDiv,  lst,g,  4J^-5s.l996  J  - 
St  L  Div,  1st,  gold,  4s..  1951  J  - 
AlaCentR,  lst,g,  6S..-1918J  - 

-Atl  &  Danv,  1st.  g,  4S..1948  J  - 

-  Second,  4s ...-1948J  - 

■  Atlan  &  Yad,lst,gu,g,4s.i949  A  - 

■  Col  &  Greenv.  1st,  g,  6e.  1916  J  - 
E  T  Va  &  Ga  div'l  g  5s. .  1930  J  - 

Cons,  1st,  gold.  5S...1956M- 
E  Ten,  reorg  lien,  g,  5s..  1938  M  - 

•         Registered... 1938  M - 

'.- Georgiir.  Midland  1st  3s..  1946  A  - 

,-GaPacRy.  lst,g,  6s     .1922J   - 

Knox  &  Ohio,  1st.  g.  6s.  1925  J  - 

Mob&Brim,  pr  lien  g  5s.  1945  J  - 

.      Mortgage,  gold.  4s       1945  J  - 

Rich  &  Danv,  con.  g.  6s.  1915  J   - 

Deb,  5s,  stamped 1927  A  - 

Rich  &  Meek,  1st.  g,  4S-1948  M  - 

So  Car  &  Ga.  1st  g  5s. .  .  1919  M  - 

.  Va  Mid— Ser  mtg.  B,  6s.i9i6  M  - 

Series  E,  5s 1926  M - 

-  Series  F,  5s 1931  M - 

.      Virginia  Mid,  gen,  5s.  1936  M  - 

Guar ,  stamped 1936  M  - 

Va&  Southwest  1st  gu  5s. 2003  J   - 

First  cons  50-year  5s  .1958  A  - 

W  O  &  W,  1st,  cy.  gu.  4S.1924  F  - 

West  NC,  1st,  con,  g.  6s. 1914  J  - 

Spokane  Internat  1st  g  5s.  1955  J  - 

Sunb&Lewistown.    SeePennRR 

TerAssn  ofStL.lst,g,4>^s.l939  A  - 
First  cons,  g,  5s. 1894-1944  F  - 
Gen  ref,  s,  f,  gold.  4s...  1953  J  - 
StL  M  Br  Ter.gu,  g,  5s..  1930  A  - 
Texas  &  N  O.     See  Sou  Pac  Co 
Texas  &  Pacific,  1st,  g,  53.2000  J   -  D 

Second,  g,  income  5s 2000   Mch 

La  Div  B  L.  1st.  g.  5s...  1931  J   -  J 
W  M  W&NW,lst,gu,5s.l930  F  -  A 
Tol  &  Ohio  Cent — lst,g,5s.l935  J 
Western  Div,  1st.  g.  5s.. 1935  A 

General,  gold.  5s 1935  J 

Kan  &  M,  1st,  gu,  g,  43.1990  A 

Second  20-year  5s 1927  J 

TolPeo&  W,  1st,  gold,  4s.  1917  J 
Tol  St  L  &W— Pr  1,  g.  3  Ms.1925  J 

Registered 1925  J 

Fifty-year,  gold,  4s 1950  A 

Coll  trust  4s  g  Ser  A..  1917  F  - 
Tor  H  &  B,  1st,  g.  4s. July  1946  J   - 

Ulster  &  Del,  1st  con,g,5s.l928  J  - 
First  refund,  g,  4s.. .1952  A  - 
Union  Pac  RR  &  Id  gr  g  4s.  1947  J  - 

Registered. 1947  J  - 

20-year  conv  4s — 1927  J   - 

First  &  refund  4s.. June  2008  M  -  -, 
Ore  RR  &  Nav  con  g  4s.  1946  J   -  D 
Oreg  Sh  Line,  1st,  g,  6s-1922  F  -  A 
First  consol,  gold,  5s..  1946  J  -  J 
Guar  refund  gold  4s..  1929  J   -  D 
Utah  &  Nor,  gold,  5s.  1926  J   -  J 
D  N  J  RR&C  Co.  See  Penn  RR 
Utah  Central.     See  Rio  Gr  Wes 
Utica  &  Bl  Riv.     See  N  Y  Cent 

Vandalia  consol  g.  4s 1955  F  -  A 
Consol  4s  Series  B  . . .  1957  M  -  N 
VeraCruz&P  lstgug4J^s.l934  J    -  J 
Ver  Val  Ind  &  W.     See  Mo  Pac 
Virginia  Mid.     SceSouthern  Ry 

Wabash,  1st  gold  5s 1939  H  -  N 
Second,  gold,  5s 1939  F  -  A 

Debenture,  Series  B,  6s-1939  J  -  J 
1st  lien,  equip,  s  f,  g,  5s.  1921  M  -  S 
1st  lien,  50-yr,g.  term  4S1954  J  -  J 
1st  refund  &  ext  gold  4s.  1956  J  -  J 
Det  &ChEx,  lst,g,  5S..1941  J  -  J 
Des  Moines  Div.  1st,  g,  4s  '39  J  -  J 
Omaha  Div,  1st,  g,  3  Hs- 1941  A  -  O 
Tol  &  Chic  Div,  1st,  g,  4sl941  M  -  8 
Wabash-Pitts  Ter,lst  g  4s-1954  J   -  D 

Trust  Co  certs  of  deposit-. 

Second,  gold,  4s ..1954  J   -D 

Trust  Co  certs  of  deposit.. 

Wash  Central.     See  Nor  Pacific 
Wash  Ohio  &  West.     SeeSoRy 
Wash  Term  1st  gu  3Hs...l945  F  -  A 
West  Maryland,  1st  g,  4s..  1952  A  -  O 
W  VaCent  &P,  Istg6s.l911  J  -  J 
West  N  Y  &  Pa,  1st  g  5s..  1937  J   -  J 

General,gold,  4s ..1943  A  -  O 

Income  5s April  1943   Nov 

West'n  No  Car.     See  South  Ry 
Wheel  &  LErie— lstg53..1926  A  -  O 
WheeUng  Div  lstg53...1928  J   -  J 
Exten  &  Imp  gold  5s...  1930  F  -  A 


Sales  in 

July 
{Par  val.) 


S 

58,000 

3,000 

,457,000 

72,000 


1,000 


1,000 


-  J 

-  s 

-  J 


J 
-  o 

D 
-O 
J 
J 
J 
J 

o 

A 
D 
D 
O 


328,000 

97,000 

251,000 


1,000 
4,000 


2,000 


Price  about 
Jan.  3 
1910. 


Bid.       Ask. 

91  *A  Sale 
86      

105  »4  Sale 
97  K  Sale 

97 

881^    89M 

92  93  H 

107  109 
103^ 

104       

105  Sale 
110  Sale 
109M  ... 

93H    96H 
116       118 
104       ... 
116  H  120 
113       --- 


95 
103  Ji 
102 

99  H 
108 

99  J^ 

83 
102 
100 

94  5^ 
lllM 

81  Ji 

90 

no 

86^ 

108  M 

89  H 


103  >4 


Sale 

111^ 

Sale 


Sale 
88 


92  H 
87  J4 


9,000 


1,000 


3,000 
5,000 


23,000 


14,000 


104 J^  ... 
110  llOH 
112  113H 
106       ... 


64 

nsH 

11414 
105  Ji 

SIH 
105  H 
104  ^g 

75 
103  H 


65 
114H 
Sale 


108^ 


104 
106 
107  H 
106  H 
110 

97  H 

90 
106 
104 


103  H 
102 


98 


Sale 
106  Ji 


105  H  108 

115      

97  H  Sale 
109      


70 
100 


112 
85 


3,000 


552,000 

6,000 

,849,000 

203,000 

15,000 

22,000 

5,000 

166,000 


IIOH 

107H  112K 

103 

90  H    93 


92  H 
89 


81 


93  H 
89  J^ 
88 
Sale 


40,000: 
40,000 
10,000 


,752,000 
5,000 


11,000 
227,000 

16,000 
172,000 


89       

106      Sale 

86H 

101  %  Sale 

101       

U6H  Sale 

98  H  Sale 

98  H  Sale 

117J^ 

112Ti  ... 

94?^  Sale 
107H  .... 


98  H 


91 


112K  Sale 
103      Sale 

93      

101       


72,000 


77  H  Sale 

107  H 

85        88 

76       

83         90 

52  Sale 

53  H  Sale 

11  12 

12  H  Sale 


90  H    93  H 
85  M  Sale 


90 


112 
90  H 


lom  — 

too       104 


PRICES  IN  JULY. 


RANGE  SINCE  JAN.  1. 


July  1. 


Bid. 


90 

97^ 

9534 


Ask. 
90H 


Sale 
Sale 


8734 
8734 


88  M 
93  >4 

108 


102 
104 
109^ 
108H 
92 


104  M 
105M 
110 
110 
94 


100 
109' 


100 
10031 
10034 
107  38 
10034 

84 

101 M 
100 

93M 
103M 

75 

8534 
10334 

86 
105 


93 


Sale 
Sale 
Sale 
87 
107H 
Sale 


8334 


91 
85 


1043'^ 


11034 
100 


109  M 

Sale 

105 


11234 
162" 


65 


July  30. 


Bid.       Ask 

90 

90 

96  M  Sale 
95  M    96 


87         88 
87  34    93  3-2 


105  3 


lOoh 

108^  110 

108  34  110 

92         94 


100 
102  3^ 
102^ 
107  M 

100  H 
84 

101  ?i 
100 

93  ?4 
104 

74 

85 
105^2 

84  34 


93 


Sale 
Sale 

75 

85  H 
1071-2 

84  ii 


91 

83  34    85 


104  3-4 


110 


11134 

112 

105 


67 


10434 
102 


108 
106 


10234 
99  Ji 

104 

105 

105^ 

105^ 

108 
95 
88 

104 


107  >4 


10734 
Sale 
9534 


973^ 
106 

109  J4 
60^4 
98 


106 

107^ 
115 
98H 


110 
68 


107^ 
105 


109  3i 
109 


85 


9\ya 


96 '4 
93% 
90  J^ 


8534 
103 


74 
84 
90 


10034 


102  3i 
95K 
95 

11334 

'93" 
104 


Sale 
1003^ 
Sale 
Sale 
9534 
Sale 
110 
Sale 


9734 


108  M 
99 
86 


82 

65 

105% 


10934 
100 
100 
101 J4 
84 
Sale 


67 


33H 
3314 


77 
8134 
38 
Sale 

6 

534 


83 
101014 
108 


Sale 

101 

109% 


102 


104% 

103 

101 


114 


108 
106 


101^ 

99; 
105 


ys 


105^ 

105       110  V. 
94         95 


106 

107  5-^ 

llOJ'o 

98 


109      Sale 
60  3i    68 


106 
105 


10934 
109 


9U8 

86 


90  '4 
93  14 
8834 


77 
83 


103  34 


100%  Sale 


103  34  Sale 
9534  Sale 
95        96 

114       

108       109% 
92 


97^8 


107       10752 

99 

100 

99 

82         85 
61  ^  Sale 


67         77 

8134 

36         38 
32  i^    35  H 
5  Vs  Sale 
5%  Sale 


83  34  Sale 


84 


11034 


101 
101 
101 


Lowest. 


Highest. 


Sale  Prices. 

89  July    29 

90  July 
92  •%'  July 
94  34  July 


87  34  July   15 


92      July     9 


93  H  July   29 

1031^  July      1 

73       July   26 


106 
86 


July    16 
July      1 


110%  July     1 


102      July   28 


1 05  ^g  July   11 


105      July 
94  14  July 


98      July 
108  34  July 


26 


7734  July   12 


100% 

99 
101 

95 

95 


July 
July 
July 
July 
July 


113%  July 

108%  July 

91 34  July 


107  July  28 
98  July  27 
86       July    27 


50  }i 
105 


July 
July 


.33      July  18 

32      July  16 

5      July  21 

4  %  July  1 1 


82%  July   27 


Sale  Prices. 
90  34  July   13 
90      July     7 
97  %  July 
96  ?i  July 


8734  July   15 


92      July     9 


94      July      7 

105      July    21 

75      July      8 


106 
86 


July   16 
July     1 


110  34  July   26 


10234  July   23 


105^  July   11 


108 
95 


July 
July 


98  34  July     8 


109%  July     6 


77  31^  July   12 


101  July 
lOOJ^  July 
104  34  July 


95  y. 

96 
115 
110 

93 


July 
July 
July 
July 
July 


109      July     8 

100      July   18 

86      July   27 


6.')  '-2  July 
105      July 


35  %  July   22 

35  34  July   29 

6      July   22 

0      July   22 


83  34  July   30 


Loteest. 


Sale  Prices. 
89  July  29 
86  May 
92%  July 
9434  July 
97  Feb. 
873^  July 
9134  May 


23 
26 
5 
11 
15 
19 


106>^  May  24 


11034  June  3 
103  June  15 
109  34  Mch.    1 


92      July 
119  34  Mch. 


100      June  27 


101       Mch.  21 


lOlJ^  May   13 


93%  July  29 
103  Vs  July      1 

73      July   26 

8534  June  29 
106       July    16 

80  H  April    7 


HO  Jan.  20 
109  June  7 
106      Feb.   18 


Highest. 


Sale  Prices. 

95      Jan.  17 

90      Mch.  30 

106%  Jan.  5 

97%  Feb.  17 

97      Feb.  11 

8934  Jan.  28 

94      Jan.  12 

10634  May   24 


11034  June  3 
105  34  Jan.  15 
llOH  April  29 


98  %  April  28 
119%  Mch.  11 


100      June  27 


101       Mch.  21 


102)4  Jan.     7 


95^  Feb.  28 
111%  Jan.      4 

SlVs  Jan,      3 

90  34  Mch.  8 
110      Jan.     7 

87      Jan.     5 


110  Jan.  20 
114H  Jan.  22 
106      Feb.  18 


112%  April  19  113%  Feb.   16 
11434  Jan.   31  11434  Jan.   31 


106%  April  15 
105      April    6 


102      July   28 
97  ^g  Feb.  26 


105      June  29 
10534  June     1 


105  July  26 
94H  July  28 
91       Feb.  25 

105  34  April  16 


107^  Feb.   11 

112      May    16 

97      Jan.    13 

109      Mch.  24 

10834  July  26 
70      Mch.    3 


107 H  Jan.    13 


99  54  Mch. 
90)4  Jan. 
96  Mch. 
92      Feb. 

88      May 


773^  July    12 

83  ?4  May   12 

87%  June  15 

100      June  15 


99% 

98)^ 
101 

95 

94% 
113% 
108  )i 

9114 


April  9 
May  5 
July  26 
July  26 
May  11 
July  6 
July  25 
June  17 


9754  Feb.  27 
90      April    7 


107 

98 

86 
100 

90 

56% 
105 


July 

July 

July 

June  21 

Mch.    8 

July 

July 


28 
27 

27 


27 
2; 


75 
90 
33 
32 
4 
4 


April  13 
Jan.     8 

July  18 
July  16 
Feb.  3 
June  30 


88  H  May     5 
82%  July   27 


109%  May   27 
90%  Jan.     4 


104%  Feb.   15 

104      Jan.     8 

99      May   25 


106%  April  15 
107%  Feb.     1 


104      Feb.  lU 
98      Mch    23 


108%  Mch    10 
107^  Feb.     7 


108  July  1 
98)^  Feb.  11 
91       Feb.  25 

106  H  May   24 


107)4  Jan.   27 

115)4  Feb.  25 

98)^  July     8 

109  34  April    4 

11254  Feb.  18 
70      Mch.    3 


112)4  May   18 

104Ji  May"26 
94  %  Mch.  21 
99%  Mch.  23 
93)4  Feb.  10 
90      April  27 


81      Jan.     3 

86%  Mch.  21 

91       Feb.     4 

106      Jan.     3 


102      Jan.    15 


101  )4  Feb. 
116%  Jan. 

9814  Jan. 

98)4  Jan. 
117  Jan. 
113^  Mch. 


1 
3 
3 
8 
5 

94^  Jan.   10 


98 
96 


May   16 
April    7 


113%  Jan, 
103)4  Jan. 

86  July 
102      Feb. 

90      Mch. 

77H  Jan. 
107%  Jan. 


13 
3 

27 

14 

8 

3 

26 


76  )i  Mch.  14 
90  Jan.  8 
52)4  Jan.  6 
54  Jan.  3 
11)4  Jan.  10 
12)4  Jan.     3 


90)4  Jan.    21 
86)4  Mch.  24 


110%  April  18 
92      Mch.  17 


104%  Feb.  15 
104  Jan.  12 
102      June     6 


AUG..  1910.J 
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BONDS. 

N  Y  STOCK  EXCHANQE 


Wh  &  L  E  RR  1st  con  g  4s.  1949 

20-yr  equip  s  f  g  5s 1922 

WiU  &  Sioux  F.  See  St  P  M&M 

Wiscon  Cent  1st  gen  g  4s..  1949 

Sup&Dul  div&ter  1st  4s  193C 

Street  Railway  Bonds 

Brooklyn  Rap  Trans  g  5s.  .  1945 

1st  refund  conv  g  4s 2002 

Blclyn  City  1st  con  5s.'16-'41 

Bklyn  Q  Co  &  S  gu  g  5s'16-'41 

Bklyn  Un  El  1st  g  4-5s. .  1950 

Stamped   guaranteed.  1950 

Kings  Co  Elev  1st  g  4s..  1949 

Stamped   guaranteed.  1949 

Nassau  Elec  guar  gold  4s  1951 

Conn  Ry  &  Lt— 1st  g  4  J^s.1951 

Stamped  guar  4}4s 1951 

Det  United  1st  cons  g  4  J^s.  1932 
Grand  Rap  Ry  1st  gold  53.1916 
Havana  Elec  Ry  cons  g  5s.  1952 

later-Metrop  coll  4Ks 1956 

Interboro  R  T  conv  6s 1911 

45-year  5s,  series  A 1952 

laternat  Tract  coll  tr  4s...  1949 
Louisv  Ry  Co  1st  con  g  5s.  1930 
Manhat  Ry  (N  Y)  con  g  4s.  1990 

Stamped  tax  exempt 

Manila  Elec  1st  &  coll  5s..  1953 

Metropolitan  Street  g  5s 1997 

Guaranty  Tr  Co  ctfs 

Refunding  gold  4s 2002 

Tr  Co  ctfs  of  dep  stamped. 
B'y  &  7th  Av  1st  con  g  5sl943 
Col  &  9th  Av  1st  gu  g  5s.  1993 
Lex  Av  &  P  F  1st  gu  g  5s  1993 
Third  Av  1st  con  gu  g  4s. 2000 
Central  Tr  Co  ctfs  stampd. 

1st  gold  5s 1937 

Mil  El  Ry  &  Lt  con  g  5s...  1926 

Refund  &  ext  4Hs 1931 

Minn  St  Ry  1st  con  g  5s. ..1919 
N  Orl  Ry  &  Lt  gen  4  Hs.  .  .  1935 
St  Jo  Ry  Lt  H  &  P  1st  g  5s.  1937 
St  Paul  Cy  Cable  con  g  5s. .  1937 

Guaranteed  gold  5s 1937 

Tri-City  Ry  &  Lt  1st  s  f  5s.  1923 
Underground  of  London  5s  1920 

4Hs ...1938 

Income  6s 1948 

United  Rys  St  L  1st  g  4s.  .  .  1934 

St  Louis  Tran  gu  imp  53.1924 

United  RRs  San  Fr  s  f  4s.  .  1927 

Qas  &  Electric  Light  Cos. 
Atlanta  Gas-Lt  1st  g  5s...  1947 
Bklyn  Un  Gas  Co  1st  c  g  5s  1945 

Buffalo  Gas  Co  1st  g  5s 1947 

Columbus  Gas  Co  1st  g  5s.  .1932 
Detroit  City  Gas  Co  g  5s. .  .1923 

Det  Gas  Co  con  1st  g  5s 1918 

Detroit  Edison  Co  1st  5s.. 1933 
Eq  Gas  L  Co  N  Y  con  g  5s.  1932 
G  &  Elec  of  Berg  Co  con  g  5s  '49 
Gr  RapGas-LCo  1st  g  5s..  1915 
Hudson  Co  Gas  1st  g  5s...  1949 
Kan  City  (Mo)  Gas  1st  g  5s  1922 

Kings  Co  E  L  &  P  g  5s 1937 

Purchase  money  6s 1997 

Ed  El  111  Bkn  1st  co  g  4s.  1939 

Lac  Gas  L  1st  g  5s May  1919 

Refund  &  ext  1st  g  5s-.-1934 

Milwaukee  Gas  Lt  1st  4s..  1927 

Newark  Con  Gas  con  g  5s.  .  1948 

N  YGasElLtH  &P  5s. ..1948 

Purch  money  coll  tr  g  4s.  1949 

Ed  El  III  1st  cons  g  5s.  .  .  1959 

N  Y  &  Q  El  L  &  P  1st  c  g  5S1930 

NY  &  Rich  Gas  1st  g  5s. -.1921 

Pacific  G  &  Elec  Co  Cal  G  &  E 

corp  unifying  &  ref  5s,  1937-. 

Pat  &  Pas  Gas  &  El  con  g  5s'49 

People's  Gas  &  C— 1st  6s.  .1943 

Refunding  gold  5s 1947 

Ch  Gas  L  &  C  1st  gu  g  5s  1937 
Gonsum  Gas  Ch  1st  gu  g  5s  '36 
Ind  Nat  Gas  &  Oil  ref  5s  '36 
Mut  Fuel  Gas  Ist  gu  g  5s  1947 

Phila  Co  conv  deb  5s 1919 

Syracuse  Lt  Co  1st  g  5s 1951 

Union  El  L  &  P  1st  g  5S-..1932 
Utica  G&  Elec  ref  &  ext  5s.  1957 
Westchester  Light  gold  5s.  1950 

Miscellaneous  Bonds. 
Adams  Express  col  tr  g  4s.  1948 
Armour  &  Co  1st  real  est  4  i4s'39 

Bush  Terminal  1st  4s 1952 

Consol   5s 1955 

Chic  Jet  &  St  Yd  col  g  5s..  1915 
Det  M&M  land  gr  incomes  1911 
Inst  for  Irrig  Wks  s  f  4  Hs  1943 
Inter  Mer  Marine  col  tr  4  Hs  '22 

Int  Navigation  1st  s  f  53 1929 

N  News  Ship  &DD  5s  1890-1990 
N  Y  Dock  50-year  gold  4s  .1951 
Providence  Secur  deb  4s-.1957 
Provident  Loan  Soc  g  4  Hs.  1921 
Wash  Water  P  1st  30-yr  5s  1939 

Telegraph  and  Telephone. 
Am  Tel  &  Tel  col  trust  4s.  .  1929 

Convertible  4s 1936 

Commercial  Cable  1st  g  43.2397 
Keystone  Telephone  1st  5s  1935 

Met  T  &  T  1st  sf  g  53 1918 

Mich  State  Telep  1st  20-yr  5s  '24 

N  Y  &  N  J  Tel  gen  g  5s 1920 

N  Y  Tel  1st  &  gen  s  f  4}^s.l939 

Pacific  T  &  T  1st  5s. 1937 

West  Un— Coll  tr  cur  5s...  1938 
Fund  &  real  est  4Hs  g.-1950 

Conv  43  Series  A 1936 

Mutual  Union  Tel  s  f  63.1911 
No  W  Tel  gu  fund  4  ^s  g  1934 
Manufacturing  &  Industrial. 

Aliis-Chalmers  1st  53 1936 

Am  Ag  Chem  1st  cons  5s-.1928 
Am  Cotton  Oil  43^s.. Nov  1915 
Am  Hide  &  L  1st  s  f  g  6s.  .  1919 
Am  Ice  Securities  deb  g  6s.  1925 

Am  Spirits  Mfg  1st  g  6s 1915 

American  Thread  1st  4s 1919 


Int. 
Peri- 
od. 


M- 
J 

J  ■ 
M 

A  ■ 

J  ■ 

J  • 

M 

F 

F 

F  ■ 

F  ■ 

J 

J 

J 

J 

J 

F 

A 

M. 

M 

J 

J 

A  ■ 

A- 

M 

F 

J 

A  • 


J 
F 
J 
J 

J  • 
M 
J 
J 
A 
M- 
J   ■ 
J  . 
J   ■ 
A  ■ 
A  ■ 

J  • 
M 
A  - 
J  • 
J  ■ 
F  ■ 
J  - 
M- 
J  ■ 
F  - 
M- 
A  - 
A  - 
A  ■ 
J  - 
Q. 
A  ■ 
M- 
J  - 
J  ■ 
F  ■ 
J  - 
F  - 
M- 

M- 
M- 
A  . 
M- 
J  - 
J  - 
M- 
M- 
F  - 
J  ■ 
M- 
J  ■ 
J  ■ 

M- 
J  ■ 
A 
J   ■ 

J  • 
A  ■ 
M- 
A  - 
F  • 
J  ■ 
F  ■ 
M- 
M- 
J  ■ 

J  ■ 
M. 

Q- 

J  ■ 

M 

F  - 

M 

M- 

J  ■ 

J 

M 

M- 

M- 

J 

J  ■ 
A  • 

Q- 
M- 
A  - 
M- 
J 


Sales  in 

Julij     I 
{Parval.),' 


Price  about 
Jan.  3 
1910. 


S 

3,000 


191,000 
6,000 

12,000 

889,000 

4,000 


27,000 
2,000 


11,000 


2,000 
1,000 


1,552,000 

148,000 

36,000 


30,000 
46,000 


7,000 
3,000 
4,000 
5,000 


1,000 


19,000 

271,000 

7,000 


Bid.       Aak. 

88>i 

99      


93  li  Sale 
92        92  >^ 

104  H  106 

86  %  Sale 

103      Sale 


102^ 

102  H 

84  J^ 

SiVi 

80  M 

102  ?4 
101^ 

80 
99 
93 
83  >i 

103  Ji 
103"^ 


lOZH 


Sale 
85  H 
81^ 


101  H 

95 
Sale 
Sale 
Sale 

7«H 


98 


Sale 
99  J4 


80 
79  H 


IQl 


103 

101 

100 

69  J4  Sale 
68  3^  Sale 
....  IIOH 


87  5i 


24,000 

132,000 

2,000 


28,000 


55,000 


5,000 


2,000 
12,000 


17,000 


161,000 

33,000 

4,000 


12.000 


1,000 

Vo'.ooo 


25,000 
152,000 


12,000 


258,000 
1,000 


9.000 


813,000 


260,000 

125.000 

3,000 

18,000 

119,000 


153,000 
190,000 

6,000 
24,000 

7,000 


87 
100 
107^  110 


97  H    98H 
101 

84       ... 

33  J4--- 

83 

85)4 

75 


103      

107  H  Sale 
64  >4 


101  Ji  101  J^ 


90 


103  M 

100 

102)4 


101 

Sale 


87 
102  H 

99% 

91  )i 
100 
102  ?i 

84^ 
110 


115 


103 
102 


108  J^ 
103H 
Sale 


100 


95  )i 

119  Sale 
103H  104 
104  )i  105 
102      Sale 

91^ 

101       


Bid.       Ask. 

79M 

94       


PRICES  IN  JULY. 


July  1. 


90  j 

88 


Sale 
90  H 


82  H 


100 


76 


100)^ 

79 

981^ 

94)^ 

80 
101^ 


Sale 

lOlH 

102 

Sale 

102 

84 

83  J^ 

77 
102 


82 
lOU 


Sale 
Sale 
102 


93H 
95  5^ 


95 

96  J^ 


73^     80 
74H     78 


50 

102^1$ 

94         95 
94         99 


61H     63 
105)4  Sale 


90 


97)4 


86 


108 


97 

100 

83)i     84)4 
34)4     36)4 


July  30. 


Bid.       Ask, 


91       

88^    90M 


101 


99  J^ 

99  ys 


103 

Sale 

101)4 

102 

Sale 


75 


84^3 
82 
76  H 

102 

101       

81)4 

98  Ji  101)4 


78  )4  Sale 
100)4  Sale 
100      Sale 


94        94  J/s 
9bH    96)4 


73  M 


80 
78 


97 
96 
95 


50 
99)4 
100 

98)4 


60  54 
105  J^ 
102)4 

91  ?4 


Sale 
106 


97)4 


85 


108 


65      Sale 


106)4  107  J4 
66 


100 
97 


100)4 


98 
101)4 


101 


109)4 


100 
113)4 
90 


101 
99 


100 
80)4 
110 


100)4 

89 

108  54 
100)4 

83 
111 

98)4 


99 


96      105 


92% 
94 


92)4 


90 

yi        98 
95)4  105 

40 

95M 

71  )^  Sale 
82  ?4    83 


93)4 
84  ya 


92  )4  Sale 
105  H  Sale 

90        93 

85        89 
102)4 

98)4    99 


98  98  H 

99  %  Sale 
100^  100)4 

97      Sale 
102  %  Sale 


84 14  Sale 
102      Sale 

98      Sale 
101  Ji  Sale 

72        73 

96      

93 


88 
115" 
i03" 


92 


116)4 
102 
104)4 
103 
90 


101)4 

98  

96  

94  100)i 


93         93)4 
91)4  Sale 
87)4     89 
96         98)i 
95H  105 
35         40 

95V4 

60  ya  Sale 
80         81)4 

95       

85         90 
84       


100 

90 
99  Ji 
82 


90^ 
Sale 
89 


98)4 


101 
94 
102       

96  H  Sale 
95  M  Sale 

97  98H 
93         96 

lOlH  101)4 
100       


76      Sale 
100  Vs  Sale 


96)4 


72^ 
94)4 


98 
98 
73 
98 


95  H    97 

100 

83         83)4 
36      Sale 
79)4    80 


65 
100  )i 


69)4 


105 

GoVa 


100       100)4 
100)4 


98       101 


97       

100 

112       113)4 
90 

101  )i  101  M 

99       100)1 

90^ 

108  54 

100  Ji  100)4 

81         83 
110 


91 


92)4 


115 


116^ 
101 
104)4 
103 
90 


101  )i 

98  ... 
98  ... 
94       100 H 

100)4 


93)^:--.. 
91  Sale 
87  )i    89 

97 

95  H  105 
35         40 
95)4  .... 
60      Sale 

80)4 

85       ... 


83 

'so" 


84)-i 
95 


89  90 
99  %  Sale 
82      


101 
96 

101 
96  H 
96?^ 


98)4 


94 


96)4 
Sale 

98 
Sale 


100)4  102)^ 
100)4 


74  %  Sale 
100J4Sale 

95 

96 

69 
97 


94)4 
89 


Lowest. 


Sale  Prices. 
79  M  July     5 


90)4  July     1 
90      July   21 


103      July 

79  H  July 

101  )4  July 


99  ?i 
100 


July 
July 


76      July   12 


80      July   22 
98  )i  July   14 


77  July  26 
100)4  July  28 
100      July   30 


93  yg  July   20 

94  J4  July   15 


76      July  27 

75)4  July  27 

46      July  25 

45      July  7 


96      July  26 


63      July   1 

60  )4  July   28 

105)4  July   20 


Highest. 


Sale  Prices. 
79  Ji  July      5 


91  >4  July 
90  H  July 


103)4  July     6 

83      July   16 

101  )4  July     7 


RANGE  SINCE  JAN.  I. 


Lowest. 


Highest. 


Sale  Prices.    \    Sale  Prices. 
79      June    4  ,  87  )i  Jan.      6 


90 
90 


May     6 
May  25 


100) 
100 


July 
July 


77      July   16 


80      July   22 
98  )i  July   14 


80  3/^  July   18 


101  ?4 
101, 


July 
July 


95      July 
95  )$  July 


76  July  27 
75  )4  July  27 
46  July  25 
45       July      7 


96       July    26 


63)4  July    13 

64      July   11 

105^  July     5 


83  July  6 
32  )4  July  7 
79)4  July   13 


65      July     1 


106      July  25 


101  )4  July  27 


100 
112 


July   13 
July   22 


99)4  July  19 


100      July     7 

80  )4  July  29 

110      July     8 


91      July  19 


103      July  27 


100      July  29 


93      July  25 
90)4  July  13 


35      July     6 


56       July   26 
80  K  July      6 


90  )i  July  15 


98      July  26 


96  July  26 
95      July  25 

97  July  9 
93)4  July  15 

101       July  19 


83)4  July  14 
36  July  30 
79)4  July    13 


67  H  July    22 


106)4  July  16 


101  H  July   27 


100 
112 


July   13 
July  22 


100      July     7 


100)4  July  29 

83      July     5 

110      July 


92       July    26 


102      Mch.    9 

79  M  July    27 

101  H  May   18 


99  M 
100 

84 

83  li 

76 
102)4 
100)4 

80 

98^ 

93 

77 
100  )i 
100 

67  Vs 


July 

July 

Feb. 

Feb. 

June 

Mch. 

June 

July 

July 

Jan. 

July 

July 

July 

Mca. 


93)4  July 
94  Jl  July 


75  June 
75  )4  Mch. 
46  July 
45  July 
98)4  June 
96  May 
96  !4  Jan. 
63  July 
60  "4  July 
105)4  April 


94      Mch.    4 


87      Jan.    17 


96      May   13 


95      Feb.  17 
94      Mch.    4 

104  J4  Jan.     7 

87      Jan.     3 

104      Feb.  18 


103 
103 

85 

85  )i 

82 
102)4 
102 

82  54 
98)4 
b4 

83  )i 
104 
103  J4 

67)4 


Jan.  21 
Mch.  1 
Jan.  5 
Jan.  13 
Jan.  6 
Mch.  4 
April  2 
Mch.  5 
May  18 
Feb.  24 
Jan.  3 
Jan.  6 
Jan.  7 
Mch.    5 


"98'!4'janT"i7 
99^4  Feb.  17 


S2H 

82)4 

54 

54 
102 
102 

99 

69)4 

68  54 
108  J4 


April  20 
April  20 
Jan.  14 
Jan.  14 
Jan.  20 
Jan.  13 
Jan.  14 
Jan.  6 
Jan.  4 
Mch.    1 


94      Mch.    4 


87      Jan.   20 


83      July  6 

31  )4  Jan.  27 

79)4  July  13 

85      Jan.  12 

65      July  1 


105)4  May 
64      Jan. 


101      Jan.    17 


100)4  Mch.    4 
101)4  June  15 


101)4  July  27 
97      Mch.    1 

100      July    13 

110)4  June  14 
87)4  Feb.  17 

100)4  April  22 
99  Va  July  19 
91       April  20 


100      June  29 

80)4  July   29 

110      Jan.     7 

lOOJiMch.  18 


91      July   19 


103      July   27 


100      July   29 


93  H  July   13 
91  )4  July     8 


35      July     8 


62)4  July     7 
80  H  July     6 


91  )4  July  25 


100  54  July  14 


96  M  July 

96  H  July 

97  )i  July 
94      July 

101  )4  July 


74)4  July  30 

100)4  July  7 

96)4  July  18 

96      July  29 

70      July  26 


77  July 
100  ^  July 
96  )4  July 
96  M  July 
7254  July 


118  Feb.  17 
102  Va  April  25 
102J-4AprU  8 
100)1  May     6 


99      Feb.  18 


86  April  6 
40  April  4 
83  Feb.  19 
86)4  Feb.  16 
74      Jan.    13 


107  5i  Jan. 
67      Feb. 


12 
3 


101  )4  Mch.  12 


101  )4  April  15 
105)4  Mch.  18 


103  H  Jan.  6 
97  Mch.  I 
June  17 
Feb.  4 
Mch.  23 
Jan.  19 
Feb.     2 


101 
115 
90 
105 
101 


92  )4  Mch.  10 


103  )i  Jan.   10 

87      Mch.    4 

111)4  Mch.    7 

101 14  Jan.  26 


92      July   26 


119      Jan.  3 

104      Jan.  31 

104  )i  Jan.  5 

102      Jan.  7 


101  Mch.  21 
100  July  29 
100      Mch.    2 


100 
100 


May   10 
June  10 


92  Feb. 
90)4  July 
87)4  June 
96  June 
100  May 
35  July 
96)4  Feb. 
56  July 
80      May 


90yi  July    15 
90      May    13 


101      Feb.     5 

90       May    4 
98      July   26 


102)4  June  22 

98  May   23 
101  )4  April    4 

95  JiJune  30 
95  July  25 
97  June  7 
93  H  July  15 
100  W  April  IS 

99  5i  Jan.   20 


74)4  July  30 
100  June  30 
Jime  3 
July  29 
Feb.  2 
May  18 
April  27 


96 
96 
70 
94 
90 


101  Mch.  22 
105  Feb.  19 
100      Mch.    2 


100 
100 


May   10 
June  10 


935€  July  13 
94  )4  Jan.  7 
89  Feb.  25 
98  Aprllll 
100  May  12 
40  Jan. 
97  )4  Mdi, 
71  )4  Jan. 
83      Jan. 


18 
9 
3 
6 


94      Jan.   28 
90      May   13 


101      Feb.     6 


93      Jan. 
106H  Feb. 


4 
24 


102)4 

99 
103  5-4 

99 

99  54 
100)4 

97  H 
102  5i 

99  J4 


June  22 
Jan.  0 
April  28 


Mch. 

Jan 

Jan. 

Jan. 

Jan. 

Mch. 


84J4Jan.  4 
103  Feb.  17 
98  Jan.  3 
102  Jan.  4 
73  Mch.  23 
96)iJaa  11 
93      Mch.    7 


32 


STOCKS-STOCK  EXCHANGE  RECORD. 


[Vol.  Lxxxxi. 


BONDS. 

Int. 
Peri- 
od. 

Sales  in 

July 
(Parval.) 

Price  about 
Jan.  3 
1910. 

PRICES 

IN  JULY 

. 

RANGE  SINCE  JAN.  1. 

N   Y  STOCK  EXCHANGE 

July  1. 

July  30. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Manufacturi  ig  &  Indus  (,Con.). 

Am  Tobacco.  40-year  g  6s.  .  1944 

Registered 1944 

46 1951 

Registered 1951 

Beth  Steel  1st  ext  s  f  5s...  1926 
Central  Leather  20-yr  g  5s.  1925 
Consol  Tobacco  50-yr  g  4s.  1951 
Corn  Prod  Ref  g  s  f  5s 1931 

1st  25-yrsf  5s 1934 

Cuban-Am.  Sugar  coll  tr  6s,  191S 
Distillers'  S  C  conv  1st  g  5s  1927 
E  I  du  Pont  Powder  4  Hs-- 1936 
General  Elec  deb  g  3Hs.--1942 

10-yr  gold  deb  5s 1917 

Internal  Paper  1st  con  g  6s  1918 

Cons  conv  s  f  gold  5s 1935 

Int  Steam  Pump  1st  s  f  5s.  1929 
Lackaw  Steel  1st  conv  5s..  1923 

A  -  0 
A  -  O 

F  -  A 
F  -  A 
J   -  J 
A  -  O 
F  -  A 
M-  N 
M-N 
A  -  0 
A  -  0 
J   -D 
F  -  A 
J    -D 
F  -  A 
J   -  J 
M-   S 
A  -  0 

m  -s 

M  -S 
J    -D 
M-N 
J    -  J 
A  -  0 
J   -  J 

$ 

244,000 

12,000 

485,000 

28,000 

43,000 

281,000 

3,000 

"6',o5o 

26,000 

38,000 

2,000 

53",656 
23,000 

47",006 
8,000 

Bid.       Ask. 
107      Sale 

'77"  Sale"" 

'SSH  Sale" 
99 14  Sale 

Bid. 

105H 

104"^ 

78 

76 

86 

98M 

Ask. 
Sale 

Bid.       Ask. 
105      Sale 

Sale  Prices. 
104K  July   14 
103  J^  July   14 

78      July    29 

77  5^  July   26 
84:i4  July   25 
97      July   27 

78  July   26 

Sale  Prices. 
105  J^  July    25 
104  3|July    20 
79      July   25 
78 14  July   26 
86}^  July     5 
99  J4  July   12 
78  M  July   12 

Sale  Prices. 
104!^  Feb.   16 
103T^  July    14 
76H  Jan.      3 
77ys  July   26 
84H  July    25 
97       July   27 
76>^  Feb.     4 

94  Feb.     9 
93^  Jan.    24 
96      July   20 
67      Julv   26 

85  July   28 
82      Jan.      3 

130      Julv   26 
100      July   29 

84  Feb.     8 

92  Julv      1 

95  Ji  May   10 

86  May     4 

96  May     6 

95  M  May     3 

100  June     8 
96 H  Feb.  28 

103  H  Jan.   24 

93  April  13 
93      May     5 

1041^  Feb.  23 

87  June  28 
86      Julv   29 

101 M  July   27 

101  H  June  30 
101^  July   26 

96  Vi  April  26 

85  July   27 

Sale  Prices. 
109  3^  Mch.  11 
106  H  Jan.    20 

Sale 

78  M  Sale 

85^  Feb.   18 
82       Mch.     4 

87 
Sale 

83        84 
97        97  M 
79 

89      Jan.   21 

102      Mch. 14 

83^  Feb.  18 

97        99^ 
95H 

'74 "m  Safe'" 
87}^    88 
82      Sale 
147      Sale 
104  K  Sale 
88        91 
96  5^  Sale 
99  H  Sale 

94 
93 
95 

68M 

9&H 
94M 
97 
70 

87 

93K    941^ 

94 

97 

67         08 
82         86 

97      Jan.    18 

94      July 
96      Julv 
67      July 
85      July 

21 
20 
26 

28 

94      July 
97      July 
69  J^  July 
85      July 

21 

7 
15 
28 

96}^  Jan.    13 
97       July      7 
74^  Jan.     3 
88  H  May   13 
82      Jan.     3 

166"" 

"92"" 
96 

138 
Sale 

85  H 
Sale 

97^ 

86 

133      Sale 
100      101 

81         84  J^ 
92H 

96         97 

130      July 
100      July 

26 
29 

135      July 
101       July 

11 

7 

147}^  Jan.     8 

105      Mch.  21 

8914  Jan.    12 

92      July 
97      July 

1 
14 

93      Julv 
97  Vs  July 

13 
11 

96  J^  Jan.      3 

100      Jan.     5 

86      May     4 

NatEnam&Stpg  1st  20-yr5s  '29 
N  Y  Air  Brake  1st  conv  6s.  1928 
Rwy  Steel  Springs  1st  s  f  5s  1921 
Repub  I  &  S  1st  &  col  tr  5s  1934 
Union  Bag  &  P  1st  s  f  5s.  .  .  1930 
Staimp6d                        

89  H    91  H 

86 

100       102 

97         98  M 

104 

96 

96      May     6 

96 
105 

97  H 
105 

97  Ji  Mch.  24 

50,000 
4,000 

lUHSale 
98 14  Sale 

103      104  H 
96  H  Sale 

102 
96M 

102  H  July 
96^4  July 

26 

8 

105      July 
97      July 

5 
19 

114JiJan.     3 

98  3^  Jan.     3 

104      Mch.  10 

96 14  Jan.     3 

95 
105"^ 

89^ 

87 
Sale 
Sale 

90         95 
104H  105 

86Ji 

88 

102       1023^ 
102?^  Sale 
102  6^  Sale 
98         98  Ji 
86      Sale 

96  3^  Jan.      6 

J  S  Leather  s'f  deb  g' 6s...  1913 
U  S  Realty  &  Imp  deb  g  5s  1924 
US  Red  &  Ref  1st  sfg  6s..  1931 
U  S  Rubber  10-yr  coll  tr  6s  1918 
U  S  Steel  Corp  s  f  g  5s  Apr.  1963 

Registered Apr   1963 

Va-CarChem  1st  15-yr  5s..l923 
Westingh  El  &  M  con  s  f  5s  1931 

Coal  and  Iron  Bonds. 
Buff  &  Susq  1  s  f  5s ..1932 

Deb    5s               Jan  1926 

M-N 

J  -  J 
J  -  J 
J   -  D 

M-N 
M-N 
J   -D 
J   -  J 

J   -D 
M-  S 
F  -  A 
F  -  A 
M-N 
F  -  A 
J  -  J 
J   -  J 
J   -  J 
J   -  J 
A  -  O 
.T    -  D 

2,000 

17,000 

7,000 

220,000 

1,275,000 

21,000 

104,000 

75,000 

105      

90?< 

90      Sale 

104  H  Sale 

105  >^  Sale 
105      Sale 

99      Sale 
93      Sale 

99      

104H 

102" 
lOlM 

104  J^  July 

87      July 

86      Juiy 

101  H  July 

101  H  July 

101 7^  July 

98      July 

85      July 

19 

5 

29 

27 

5 
26 
28 
27 

105      July 

87  July 
80      July 

103^  July 

103  Vs  July 

103  >^  July 

99      July 

88  y2  July 

6 
25 
29 

8 

8 
15 
25 

1 

105      July     6 
9434  Jan.    14 
90  }4  Mch.  24 

104  3^  Jan.     3 

105  34  Mch.    2 
105?i  Mch.  14 
100      Mch.    7 

93      Jan.     3 

98      Sale 
88  H  Sale 

97% 

"96" 
961^ 
107 

"si"" 

90 

Sale 

97 

"76"" 
84  J^ 

90 

97^  100 

::::::  :::: 

Col  Fuel  &  I  Co  gen  s  f  g  5s  1943 
Convertible  deb  gold  5s.  1911 
Col  Fuel  Co  gen  gold  6s. .  1919 
Col  Indus  1st  coll  tr5s  gul934 

Pooahon  Con  Coll  1st  S  f  5s  1957 

1,000 
1,000 

V8'',666 

97         98 
93         97  H 

107H 

84 

-     87  }i 

97  H  July 
96      July 

5 

1 

97  ^  July 
96      July 

5 

1 

96       Mch. 
93       Mch. 
107  H  June 
74       July 
83      May 

16 

29 

9 

9 

31 

98      Jan.      7 

96 14  May   31 

108  5-2  April  11 

82  34  Jan.    14 

83  May  31 

107       

71         77 
81         84  J^ 

74      July 

9 

76      July 

6 

Sunday  Creek  gold  5s 1944 

Tenn  C  I  &  RR  gen  5s 1951 

BirmDiv  1st  cons  6s 1917 

Tenn  Div  1st  g  6s Jan  1917 

"V,666 

1,000 

"  7".66o 

64         68 
103  Va  Sale 

107 

106      

106       

99  yg  Sale 

::::::  :::::: 

101 K 
104 
103  H 
106 

95 1/^ 

103M 

Sale 

104 

100=-^  102 1^ 

102  1^2 

102H 

102  J^  July 
104      July 

29 
1 

1023^  July 
104      July 

29 
1 

102      June  30 

104      July      1 
103}^  June  10 

104  34  Jan.   29 
107      Jan.   26 
107      Jan.   21 

Cah  C  M  Co  1st  gu  g  6s..  1922 

106       

::::::  :  : 

Va  Ir  Coal  &  Coke  1st  e  5s.  1949  M  -  S 

90         97  H 

96      July 

25 

96      July 

27 

94  }4  M"ay 

31  100      Feb.  24 

a  On  the  bads  of  85  to  the  £  sterling,      b  On  the  basis  of  four  marks  to  one  dollar, 
paid,     s  Option  aales.     v  Coupon  on.    z  Flat  price. 


c  1st  Installment  paid,      d  Full  paid,     e  Second  installment 


STOCKS— PRICES  AND  SALES  FOR  JULY  AND  THE  YEAR  TO  DATE. 

Prices  are  on  basis  of  100-share  lots.     Exceptions  of  stocks  which  sell  only  In  a  small  way  are  noted  by  the  letter  a.     Option  sales  are  disregarded. 


STOCKS. 

N  Y  STOCK  E)XHANQE 


Par 
Ann  Arbor. 100 

Preferred    ...   100 

Atchison  Top  &  M  Fe..lOO 

Preferred 100 

Rights 

Atlan  Coast  Line  .*tR--100 
Baltimore  &  Ohio 100 

Preferred 100 

Brooklyn  Rap  Transit.  100 
Buff  Roch  &  Pitts.    ..100 

Preferred    lOO 

Buffalo  <»/  Susq  pref...  50 
Canadian  Pacific 100 

Subscription  receipts — 

Canada  Southern 100 

Central  of  New  Jersey.  100 
Chesapeake  &  Ohio...  100 
Chicago  &  Alton  RR..100 

Preferred    100 

Chic  Burl  &  Quincy...lOO 
hie  &  East  111  pref...  100 
hicGt  West  trctfs...lOO 

Preferred  trust  ctfs.lOO 
hicMilw  &  St  Paul...  100 

Preferred 100 

Chicago  &  North  West.  100 

Preferred    100 

Chic  St  Paul  M  &  O.-.lOO 

Preferred    100 

Chic  Term  Trans  RR..100 

Preferred 100 

Chic  Union  Traction. .  100 

Tr  Co  ctfs,  asst  paid  100 

Pref     do       do  do      100 
Clev  Gin  Chic  &  St  L..100 

Preferred   100 

Clev  Lor  &  Wheeling..  100 

Preferred 100 

Cleve  &  Pitts  guar 50 

Colorado  &  Southern..  100 

First   preferred 100 

Second    preferred 100 

Delaware  &  Hudson 100 

Del  Lack  &  Western..  50 
Denver  &  Rio  Grande.  100 

Preferred    100 

Des  .Moines  <fe  Ft  D 100 

Detroit  &  Mackinac...  100 

Preferred    100 

Detroit  United  Ry 100 

Duluth  S  S  &  Atlantic.  100 

Preferred   100 

Erie 100 

First  preferred 100 

Second    preferred 100 

Evansville  &  Terre  H..  50 

Preferred 50 

Great  Northern,  pref..  100 

Iron  ore  properties 

G  Bav  &  W  del)  ctfs  A  1000 

Deb  certfs  B 1000 

Havana  Electric  Ry 100 

Preferred    100 

Hofkina;  Valley 100 

Preferred 100 


SALES  TO  AUG. 1 


In 

July 


Shares. 


300 

487,535 

5,720 


17,525 

51,580 

525 

158,555 

150 


55,653 

2,100 

160 

775 

164,624 

1,860 


12,6.33 

5,030 

262,895 

10,979 

19,412 

122 


400 

100 

2,250 


2,7.50 

1,075 

300 

11,062 

1,100 

.^2,. 540 

12,764 


100 


300 
2,1.50 
2,600 
47,665 
9,550 
3,700 


84,080 
36,135 


33 

400 
200 
.500 


Since 
Jan.  1 . 


I  Price  about 

Jan.  2 
I        1910. 


Shares. 

1,030 

5,365 

2,560,946 

49,310 

27,593 

90,585 

465,377 

6,684 

1,410,828 

550 

300 

1,300 

358,383 

3,620 

1,485 

6,630 

1,836,704 

32,635 

400 


Bid 
15 


136,7.58 

•   60,401 

.805,1161 

44,488i 

213,235i 

2,385 

5,91ll 

70 

1.420 


11,700 
7,050 

53,010 
1,000 


159,209 

14,959 

7,627 

63,445 

5,097; 

275,9461 

54,437 


Ask 
30 
50 

124      Sale 
103  Vs  Sale 


136  M  Sale 
119      Sale 


80  H  Sale 
101       105 H 
133       138 

70 

182)^  Sale 


67  34 
310 

9154 
66^ 

68  H 
200 


72 
315 
Sale 
Sale 

72 


36 '4 
63  54 

158H 

172 

182  34 

220 

150 

160 


124 

Sale 

Sale 

Sale 

Sale 

Sale 

235 

160 

175 


6  34  Sale 

10?iSale 

81      Sale 

Wiyi  108  }4 


PRICES  IN  JULY. 


July  1. 


Bid.       Ask, 
28        36 
65        72 
96  H  Sale 
98      Sale 


110 
107  J^ 

87 

74 

95 
124 


Sale 
Sale 
89 
Sale 
97 
130 

33 

187  34  Sale 
;i82^gSale 

71 

265  285 
74 14  Sale 
28      Sale 

73 

200       


July  30. 


Bid. 
28 
65 

94ya 
98 


Ask. 

35 

70 
Sale 
Sale 


105 
108Ji 

87 

735^ 

90 
124 


24      Sale 
4514    46  H 
118      Sale 


1745^.... 
57  34  Sale 
8134  Sale 


100 


3.404 

16,775 

21,410 

468,890 

132,680 

32,260 

200 

100 

757,121 

230.753 


80 

185 

560 

52 

84 

9 


81 
Sale 
625 
Sale 
Sale 

12 


992 

9,100 

2,046 

1.800 

30,813 


,i63 
18J4 
34  34 
3434 
5134 
40  34 
56 
80 

143  J^ 
8134 


Sale 

Sale 

Sale 

Sale 

Sale 

Sale 

65 

90 

Sale 

82 


18      Sale 

105 

94      


92 


147 
142 
203 
135 
155 


Sale 
Sale 
210 
150 
170 


3  334 
7  9 
75      Sale 
105 


54 

75 

73 

160 

525 

31 

69 

4 

70 


Sale 

78 

74 

Sale 

585 

Sale 

Sale 

20 

80 


56 

1034 
22 

25  34 
41  3i 
30  34 
50 
65 
124J-8 
5434 


Sale 

24 

Sale 

Sale 

Sale 

57 

80 

Sale 

Sale 


11754 


96  K 
97 


184)4 


107  34 
Sale 

90 
Sale 
102 
130. 

33 
Sale 


Lowest , 


Sale  Prices. 


70  July 
90  M  July 
97      July 


56 
240 
69  H 
25 


200 


05 

280 

Sale 

27 

66 


21  "54  Sale' 
40  .'4  Sale 


120 

«146 

141 

203 

135 

150 


Sale 

Sale 

Sale 

210 

150 

170 


25^ 
6 
05 


3  5^ 

854 

70.14 

99  34 


51)4    62  34 

70         73 

09         72 

_  55       1 50 

490       525 

28  34  Sale 

67  h  Sale 

4        12 

82  34    85 


1054  13 
a20  Sale 
2234  Sale 
36  54  Sale 
28  34  30 
51  55 
75  85 
122^  Sale 
51 H    54 


94 


Sale 
97 


105 


102  54 
104  J^ 

89 

70  34 

96 


July 
July 
July 
July 
July 


Highest. 


Sale  Prices. 


70      July     8 

99  54  July   14 

100  M  July   11 


113      Julv   14 

11034  July   15 

90      July 

78  Ji  July 


90      July   27 


177^ 
gl75 

60  54 
248 
65^ 
23  Vs 


July 
Julv 
July 
July 
July 
July 


19      July  20 

40      Julv  20 
115      Julv 

143  54  Julv  26 

137 M  Julv  20 

203       July  18 


254  July   22 

5H  July   27 

70      July   25 


46      July 

26 

70      July 

27 

74      Julv 

Hi 

14914  Julv 

20 

490       Julv 

20 

23  H  July 

20 

625^  July 

20 

a80      July   14 


45      July  11 

10      July  1 

17      July  26 

19  34  July  20 
35      July  27 

20  Ji  July  27 


zll8    July   20 
45      July     6 


12 

94 

95 

120 


July  26 
Julv  30 
Julv  7 
July     7 


189^  Julv 
/182fgJuly 


270 
75  I. 
28 


Jul.v 

■4  July 

July 


24  54  July 
47  July 
124M  July 
148  July 
143  July 
203      July 


2Ji  July   14 

5  54  July   27 

75  54  July     ^ 


75 

74 
100 
z525 

31 

72 


July 
July 
July 
July 
July 
July 
July 


a80      July   15 


52  54  July 
11>^  July 
23  July 
25  H  July 
42  54  July 
32      July 


120  54  July 
5434  July 


12^  July 

95 'A  July 

95      July 

124J^  July 


RANGE  SINCE  JAN.  1. 


Lowest. 


Highest. 


Sale 

25 

48  34 

90  ^i 

97 

1-32 
102  54 
104^ 

89 

68  34 

95 
125 

26 

neiH 

dl74 
60  y^ 

24S 
65  M 
23  J^ 
6114 


Prices. 

Feb.  25 

Feb. 

July 

July 

Apr. 

July 

June 

Julv 

Feb. 

May 

Apr. 

Feb. 

Feb. 

Feb. 

July 

July 

Julv 

July 


23 
26 

1 
19 
26 
30 
14 

6 
12 
23 
23 

8 

1 
20 
26 
26 
26 


June  27 


19      Julv 

40      July 

113?i  June 

143  34  July 


137^4 
203 
140 
al60 
2 


July 
June 
Apr. 
Apr. 
Jan. 


36JiJan.  3 

64  34  Jan.  10 

158  54  Jan.  3 

172  54  Jan.  3 

182  54  Jan.  3 

225      Jan.  6 

162  34  Feb.  23 
al70)4  Feb. 18 

4      Jan.  7 


2  34  May  24 

5  M,  May   24 

70      Julv  25 

100      June    4 


46  July 
70  July 
74  June 
49 5i  Julv 
490  Julv 
23  54  July 
62^  July 


a80      July    14 


45 
10 
17 

1934 
35 
2654 
56 

82  34  Jan 

.rll8    Julv 

45      July 


Jul.v 
Julv 
Julv 
July 
Julv 
July 
Apr. 


12  Julv  26 
88  34  Jan.  20 
92  May  4 
112  June  3 
86       Feb.     7 


Sale 

36 

7234 
124  34 
104  34 

5-32 

137  34 
11934 

94 

82^ 
106 
133 

35 
198K 
^193 

70 
312 

92 

66H 
69 


Price  8. 
Mch.    2 
Mch. 
Jan. 


8 
3 
Jan.    10 


Apr. 
Jan. 
Jan. 
Jan. 


4 
7 
8 
7 


May  21 

Jan.  10 

Jan.  14 

Feb.  19 

May  25 

May  26 

Jan.  4 

Jan.  7 

Jan.  3 

Jan.  3 

Apr.  1 


5?^  Jan.      4 

1234  Jan.      4 

92  34  Mch.  18 

104      Jan.    15 


65 M  Feb.  25 
83  Mch.  4 
Jan.  6 
Jan.  3 
Mch.  21 
Jan.  3 
Jan.     3 


81 

185 

620 

52 

84 


080      July   15 


06 

18?^ 

siys 

34  ^g 
52  ?i 
42 
58 

82  34 

143  Ji 

80  34 


Jan.  27 

Jan.  3 

Jan.  4 

Jan.  5 

Mch.  8 

Mch  8 

Jan.  14 

Jan.  20 

Jan.  3 

Jan.  4 


18>4  Mch.  22 
97H  Apr.  14 
99      Jan.     4 

124'/^  Julv    14 
lOl^g  Jurie  14 


Aug.,  1910. 


ISTOCKS-STOGK  EXCHANGE  RECORD 
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STOCKS. 

Y  STOCK  EXCHANGE 


Par 
Illinois  Central 100 

Leased  line  4%  stock  100 
Interb-Met,  vot  tr  ctfs.  100 

Preferred    100 

Iowa  Central- 100 

Preferred    100 

Kan  &  Mich  receipts. -100 
K  C  Ft  S  &  M  tr  ctfs,  pref 
Kansas  City  Southern.  100 

Preferred    100 

Keokuk  &  Des  Moines.  100 

Preferred    100 

Lake  Erie  &  Western. -100 

Preferred    100 

Lake  Shore  &  Mich  So-100 

Long  Island 50 

Louisville  &  Nashville- 100 
Manhattan  Railway-..  100 

Michigan  Central 100 

Minneap  «&  St  Louis.. -100 

Preferred    100 

MSt  P  &SSt  M 100 

Preferred    100 

Leased  line  certificates- . 
Mo  Kansas  &  Texas. -.100 

Preferred   100 

Missouri  Pacific 100 

Morris  &  Essex 60 

Nash  Chatt  &  St  Louis.  100 
Nat  Rys  of  Mex  pref. . .  100 

Second  pref 100 

N  YCent  &  Hud  Riv.-lOO 
N  Y  Chicago  &  St  L-  .  .  100 

First   preferred 100 

Second    preferred 100 

N  Y  N  H  &  Hartford- -100 

Subscription  receipts  — 
N  Y  Ontario  &  West- -100 
Norfolk  &  Western 100 

Pref  (adjustment)-.  100 
Nor  Ohio  Trac  &  Lt-..l00 

Northern  Pacific 100 

Pacific  Coast  Co 100 

First   preferred 100 

Second    preferred 100 

Pennsylvania oO 

Peoria  &  Eastern 100 

Pere  Marquette. 100 

First   preferred 100 

Second  preferred — 100 
Pitts  Cin  Chic  &  St  L-.lOO 

Preferred    100 

Pitts  Ft  Wayne  &  Chic.  100 
RR  Securities,  Ser  A- 1000 
Reading  Company 50 

First   preferred 50 

Second   preferred 50 

Rensselaer  &  Saratoga- 100 
Rock  Island  Co 100 

Preferred    100 

Rome  Watert'n  &  Ogd-100 

Rutland,  preferred 100 

St  Joseph  &  Grand  Isl.lOO 

First   preferred 100 

Second  preferred 100 

St  L  &  S  F,  1st  pref-- -100 

Second    preferred 100 

C  &  E  111  stk  ctfs-.  100 

4%  stock  tr  ctfs  -1000 

St  Louis  Southwest 100 

Preferred    100 

Southern  Pacific  Co. -.100 
Southern  vot  tr  ctfs. fc.  100 

Preferred     do     do..  100 

M  &  O  stock  trust  certs. 

Texas  &  Pacific 100 

Third  Avenue  (N  Y)-.100 
Toledo  Rys  &  Light...  100 
Toledo  St  Louis  &  W..100 

Preferred    100 

Twin  City  Rapid  Tran-100 

Preferred    100 

Union   Pacific 100 

Preferred    100 

United  Rys  Inv  of  S  F-lOO 

Preferred    100 

Wabash  --- 100 

Preferred    100 

West  Maryland  receipts  50 
Western  Maryland  Ry.lOO 

Preferred    100 

WheeUng  &  Lake  Erie.  100 

First   preferred 100 

Second    preferred 100 

Wisconsin   Central 100 

Industrial  &  Miscellaneous 

Adams  Express 100 

Alice  Mining 25 

AlUs-Chalmers 100 

Preferred    100 

Amalgamated  Copper- 100 
Amer  Agricul  Cliem 100 

Preferred    100 

American  Beet  Sugar- -100 

Preferred    100 

Am  Brake  Shoe  &  FounlOO 

Preferred 100 

American  Can- -.100 

Preferred    100 

Amer  Car  &  Foundry-.  100 

Preferred    100 

American   Coal 25 

American  Cotton  Oil..  100 

Preferred    100 

Amer  Dist  Telegraph..  100 

American   Express 100 

Amer  Hide  &  Leather.  100 

Preferred    100 

Amer  Ice  Securities 100 

American  Linseed 100 

Preferred    100 

American  Locomotive.  100 

Preferred    100 

American  Malt  Corp 100 

Preferred    100 

Am  Smelt  Sec,  pref  B..100 
Amer  Smelt  &Refln...l00 

Preferred   IPO 


SALES  TO  A  UG.  1 


Sales  in         Since 
July         Jan.  1. 


Shares. 
10,300 


63,2C0 

87,520 

0,650 

9,850 


500 

15,025 

3,440 

800 

""'400 
49 


550 

39,875 

2,304 


2,920 

820 

16,080 

300 

400 

60,050 

2,655 

72.235 


250 

700 

10,360 

137,935 

3,600 

20 

600 

1,837 

400 

14,120 

21,370 

400 

100 

123,110 


300 

261,444 


100 

5,855 


2,549,920 

250 

3,600 


359,550 
47,900 


511 

1,000 

405 


10,825 


5,800 

6,800 

627,728 

37,700 

14,270 


13,500 

21,945 

3,575 

6,000 

11,320 

4,212 


2,210,900 

8,601 

2,050 

3,045 

30,300 

82,050 


7,760 
800 
5,100 
2,030 
2,000 
3,410 


1,600 

1,100 

045,860 

4,500 

510 

16,850 

505 

310 

902 

25,325 

14,900 

43,905 

1,415 


15,320 

747 


3,800 

10,055 

11,700 

5,250 

4,500 

28,050 

600 

2,000 

2,400 

1,096 

321,620 

9,920' 


Shares. 
67,303 


990,765 

1,023,080 

58,990 

59,515 

2,759 

2,310 

129,800 

27,865 

1,420 

100 

8,310 

10,409 

27 

13,760 

284,635 

17,574 

3l",686 

3,228 

103,107 

7,328 

9,150 

836,370 

11,845 

362,914, 

100 

1,660 

15,050 

209  854, 

1,418,444 

27,580 

120 

3,240 

32,628 

27.134 

224,545 

470,760 

3,808 

ooo! 

914,204 
10,823 


Price  about 
Jan.  2 
1910. 


PRICES  IN  JULY 


July  1. 


Bid. 

140 
98 

24  K 
inVi 
29  H 
54 
52 
78 
44 
70 
9 
40 


Ask. 
Sale 


Sale 

Sale 

Sale 

Sale 

58 

80 

Sale 

72 

10 

45 


62^ 
300 

67  H 
158  H 
138  H 
130 

53 

82  H 
142}^ 
155  J^2 

92  M 

50  yi 

72 

71H 


Sale 
400 

70 
Sale 
Sale 
180 

54 

90 
Sale 
157 
Sale 
Sale 

74  H 
Sale 


3,300 

3,331,083 

2,290 

300 

795 

200 

157,841 

1.020 


138       142 
64      Sale 
26  Vs  Sale 
125  H  Sale 
64      Sale 
105      110 
9,3         95 
al"58HSale 
148  34  Sale 
49  H  Sale 
99  J4  Sale 
88        90 
35)4    38 
145^  Sale 
118      Sale 
101       103 
118      Sale 
130  3^  Sale 
26  54    28  H 


17,964,429 

7,583 

60,053 

200 

2,710,068 

183,460 

120 

600 

1,811 

4,452 

1,830 

5,500 

164,847 

100 

29 

86,790 

54,581 

5,217,201 

340,255 

124,353 


171  H  Sale 
92      Sale 

110)4  Sale 

200      

66)4  Sale 
91  Vi  Sale 

124      

30        35 


159,350 

138,925 

32,345 

65,350 

75,105 

35,800 

450 

12,358,882 

108,524 

16,740 

24,040 

306,970 

883,895 

150,450 

110,005 

4,610 

32,095 

23,150 

26,135 

24,830 

320 

2,365 

27,752 

23,970 

6,548,085 

39,325 

1,510 

163,375 

4,305 

510 

1,881 

151,580 

100,575 

321,750 

10,530 


150,596 
2,964 


2,020 

27,540 

80,913 

90,931 

30,625 

40,370 

213,951 

9,198 

18,278 

39,167 

16,693 

3,200,400 

08,115 


99)4  Sale 
110  120 
173)^ 


Bid. 
128 


Ask. 
Sale 


17 '4  Sale 
49)4  Sale 
16  Sale 
34      Sale 


69  75 

28  Sale 

62  J^  Sale 

6  8 

31  50 

14  17 

40  48 


00 

Sale 

143 

Sale 

125 

Sale 



.  180 

25 

35 

130 

144 


28 

55 

Sale 

149 


86)4  90 
32)4  Sale 
60  00 
57  yi  Sale 


125 

66 

26 
113)^ 

61 
100 

85 
144 


71)4  Sale 

59      Sale 

150      180 

04        68 

32  )4  Sale 

77  )4  Sale 

xl30)4Sale 

33^  Sale 

75      Sale 

84)4    90 

36  M  Sale 

\S''4  Sale 

lOJi  Sale 

53        53  H 

71^  Sale 

116      Sale 

145      Sale 

204  3^  Sale 

103  14  Sale 

42  )i  Sale 

72      Sale 

27  )4  Sale 

61      Sale 

<?52      Sale 


10  Sale 
23  Sale 
13)4  Sale 
49      Sale 

a250    Sale 


16  Sale 
64  H  Sale 
90  %  Sale 
48      Sale 

101       

46  )4  Sale 
92        93  M 


13 '4 
81H 
72M 

118M 

100 
67)4 

102 
10 

o310 
8 
47  Ji 
26)4 
17% 
46% 
62)4 

115 

7 

41 

90^4 
103^ 
112M 


Sale 
Sale 
Sale 
120 
150 
Sale 
104 
25 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
117 
Sale 
Sale 
Sale 
Sale 
Sale 


14514  Sale 
SSJ/g  90 
92         95 


42% 

97 

88 

36  li 
118 
100 

85 
103 
129)4 

18 

27 

47)4 

34 

96 
105 


135 

68 
Sale 
Sale 

63 
110 

92 
150 
143)4 
Sale 
Sale 

93 
Sale 
Sale 
108 
110 
108 
Sale 

25 

35 

60 

41)4 
Sale 
116 


July  30. 


Bid 

128 


Ask. 
Sale 
145 
16  V4  Sale 
44  Vs  Sale 
16  17 
31  H  Sale 


09 

26  3^ 

60)4 
4M 

30 

14 

30 
325 

57 
135)4 
127 


Sale 

Sale 

Sale 

7 

50 

17 

40 


24 

50 
121)4 
140 

87 

SOH 

61 

49  Ji 


65 
Sale 
132 
180 

26 

55 
Sale 
150 

88 
Sale 
Sale 
Sale 


125      135 
65  14     68  )4 
28      Sale 

109?^  Sale 
59)4    61 

100      110 
82)4    90 

145       151 


39  14  Sale 

93  M 

Sale 

89 

93 

33  Vs  Sale 

79  y2  Sale 

118      122 


60 
41  M 


48 

29  JS 

71 
xll3 

23 

55  34 

78 

27% 
7 
7)4 

22)4 

60 
107  )i 


07 
Sale 
180 

68 
Sale 
Sale 
Sale 
Sale 
Sale 

85 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 


160)1  Sale 
90  h  Sale 
25  Sale 
49  Sale 
17)4  Sale 
38      Sale 


41 


4  Sale 
69)4 

3  %  Sale 
S        10 

4  0 
49      Sale 

250       


8)4 

30  54 

00% 

40 

99 

30)4 

90 

89)4 

i22H 

7% 

68  H 

51 
110 

75 

59 
102)^ 

16 

225 

5 

30% 

22 

11 

26 

40)4 

100% 

4 

29 

85 

70).^ 
100% 


9 

Sale 
Sale 
Sale 
105> 
Safe 

93% 

90)4 
Sale 
Sale 

09  )i 
Sale 
113 
150 
Sale 
Sale 

30 
260 
0 
Sale 
Sale 
Sale 
Sale 
Sale 
108)-2 

Sale 
86 

Sale 
Sale 


115)4  Sale 
95  108 
80  110 
98       118 

126%  Sale 


16 
24 
42 
30 
91 
105 


24 
35 
60 
41  H 
94 
115 


134%  Sale 
84  90 
88         91)/ 


28  %  Sale 

58  %  Sale 

118       122).; 

25         30 


58         65 
38%  Sale 

180 

48         68 

20  23  % 
56  34  Sale 

109  %  Sale 

21  %  Sale 
60      Sale 


25%  Sale 

9      Sale 

6%      8 

20      Sale 

44  %  Sale 


Lowest. 


Sale  Prices. 
124      July   20 


14  H  July  20 
41  %  July  26 

15  July  26 
25      July  26 


69      July  25 

23      July  20 

58  )4  July  27 

4%  July  26 


15 
a35 


July   23 
July   12 


60  July  1 
xl31%July  26 
124%  July     6 


23  July 

47  July 

114  July 

145%  July 

88  July 

27  July 

67  July 

41  July 


126  July 
67  July 
23  %  July 

105%  July 
59  H  July 

alOl  July 
85      July 

149      July 

el43%July 
39  July 
88  }'i  July 
88  July 
30)4  July 

xll2    ouly 


105      July 
122%  July 


Highest. 


Sale  Prices. 
130  34  July   28 


18%  July 
52  H  July 
18%  July 
35  %  July 


70      July 

28  %  July 

03      July 

6%  July 


15      July 
a35      July 


60  Julv 
144%  July 
130      July 


28)4  July 
51  July 
1,30%  July 
147  July 
88  %  July 
33  )4  July 
65  Julv 
60%  July 


130 
09 

28)4 
116 

62% 
alOl 

80 
151 
el44 

43% 

98)4 

89 

30% 
120 


July 
July 
July 
July 
Julv 
July 
July 
July 
July 
July 
July 
July 
July 
July 


12  105 
26  130 


36 
x89 


July      6 
July   26 


xl30%Julv  26 
80  July  22 
87      July   26 


22%  July 
54      July 


18  July 
45  July 
38      July 


36       July    26 


18%  July 
56%  July 
103%  July 
18  July 
43      July 


30%  Julv 
73  July 
2:115  July 
23  %  July 
66      July 


168%  Sale 
89  %  Sale 


16)4  Sale 
32%  Sale 


42 

63 

4 

9 

5 

48 

250 


Sale 
69% 

5 
12 
6% 
Sale 


8 

23% 

61% 

38% 

95 

28% 

85 

80 
121 
8% 

66% 

44 
109% 

75 

54% 
101 

15 
226 
4% 

25% 

18% 

11 

29 

33 
105 
4% 

30  3a 

82 

04% 
101 


9% 

29 
Sale 
Sale 
102 
Sale 

9214 

87% 
123 
Sale 
Sale 
Sale 
111)4 
150 
Sale 
104 

30 
250 
Sale 
Sale 
Sale 

12 
Sale 
Sale 
Sale 
Sale 
Sale 

85 
S^ile 
Sale 


22  'A  July 

7      Julv 

5)4  July 

19      Julv 

42  %  July 


al  06%  Sale  103      July 


152%  July 
88  %  July 
24%  July 
48  July 
12%  July 
28%  July 


40       Julv 

67  H  July 

3%  July 

8  %  July 

4%  July 

44      July 


7%  July 
28  Julv 
55%  July 
35       July 

100  July 
24  July 
89  Julv 
85  %  July 

119      Julv 

7      July 

02      July 

39%  July 

109      July 


62  %  July 
101       July 


4%  July 
20  July 
16%  July 
10%  July 
25%  July 
29  July 
104      July 

4%  July 
29  July 
82  July 
61  %  July 
98  34  July 


July 
July 


30 
90 


July 
July 


147%  Julv 
88  %  July 
96      July 


33% 
79% 


July 
July 


1 


18  Julv 
50  Julv 
38      July 


14J-i 

41% 

15 

25 

62 

69 

23 

58% 
4% 

41 

15 
a35 
a360 

60 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 

124       July    20 


Julv 
July 
June 
Julv 
Feb. 
June 
Julv 
Julv 
Julv 
Mch. 
June 
July 
-\pr. 
July 


rl31%  July 
123      June 


Highest. 


Sale  Prices. 
147      Jan. 


25% 

62% 

30 

54% 
a90 

80 

44% 

71 
9 

41 

25% 

62% 
a375 

70% 
169% 
139 


23 

47 
114 
144 

86% 

27 

57 

41 
183 
125 

60 

23% 
105  !  s 

65% 
alOl 

82% 
149 
dl43 

39 

88% 

88 

36 
j;112 
105 


July 
July 
July 
June 
May 
July 
July 
July 
Mch. 
July 
Feb. 
July 
July 
May 
July 
Apr. 
Apr. 
June 
July 
July 
Feb. 
Feb. 
July 
June 


Jan.  11 
Jan.  12 
Jan.  3 
Jan.  3 
May  6 
Feb.  18 
Jan.  3 
Jan.  4 
Jan.  4 
Mch.  9 
Jan.  5 
Jan.  3 
Apr.  15 
Apr.  14 
Jan.  5 
Mch.    8 


53% 

80 
145 
155% 

92% 

51% 

74% 

73 
183 
139 

69 

29% 
128 

67 
109% 

98 
162 
dl51 

50 
108% 

91% 

36% 
145% 
118% 


3 
2 
3 
5 
5 
9 
8 
8 


Jan.  4 
Feb.  23 
Mch. 
Mch. 
Jan, 
Jan. 
Jan. 
Mch. 
Mch. 
Jan. 
July  25 
May  6 
Mch.  9 
May  27 
Jan.  21 
Jan.  19 
Mch.  14 
Mch.  11 
Jan.  5 
Mch.  21 
Mch.  16 
July 
Jan. 


Jan.    12 


105      Feb. 

122)4  July 
18%  Feb. 
30      May 


50 

36 

.r89 

114 


June 
July 
July 
Mch. 


43  %  July     8 


28  %  Julv 
11%  July 
7  %  July 
24)4  Julv 
50  Julv 
109       July 


xl30%  July 

86  July 

87  July 
200      Jan. 

22%  July 
54      July 

al20  June 
28  Feb. 
18  June 
45  July 
38  Feb. 
60%  June 
36      July 

126  June 
60  Feb. 
181/2  July 
56%  July 

103%  July 
18  July 
43      July 


163%  July 
91  H  July 
31  %  July 
61  %  Julv 
17%  July 
38      July 


45  July 
68  %  July 

5%  July 
11       Julv 

0  %  July 
50      July 


9 

30% 

64 

41  % 
100% 

32% 

92% 

88 
122% 
8% 

69% 

51% 
114% 


July 
July 
July 
July 
July 
July 
July 
Julv 
July 
July 
July 
July 
July 


00  %  Julv 
102%  July 


12 


5% 

31 

24% 

12% 

31 

40% 
107 
5 

31 

86% 
,  71% 
!102 


Julv 
July 
July 
July 
Julv 
Julv 
July 
July 
July 
July 
July 
Julv 


22% 
5% 
5% 

19 

423% 
103 
145 
152)4 

88  34 

23% 

47 

12% 

28% 
?45 

40 

67% 
3 
8 
4 

44 

a249 

S2 
7% 

28 

55% 

35 

99% 

24 

89 

85% 
119 
6% 

62 

39% 
109 


July 
June 
Julv 
July 
July 
July 
Jan. 
July 
July 
June 
June 
Julv 
July 
Feb. 
July 
June 
Apr. 
June 
June 
July 

June 
Jan. 
Julv 
Julv 
Julv 
July 
.\pr. 
July 
Julv 
July 
July 
June 
Julv 
July 
June 


52  %  Julv   26 
101       Feb.     1 


240 
4% 
20 
16% 
10  % 
25% 
29 

104 
4% 
28% 
82 

61% 
98% 


June 
July 
July 
July 
July 
June 
July 
July 
July 
June 
July 
July 
July 


118      Jan.     3 

138%  Mch.    9 

28      Jan.    10 

35      Mch.  15 

62%  Feb.     3 

40      Mch.  16 

104%  Mch.  22 

116      Mch.    1 


172%  Feb. 

93%  Feb. 
110%  Jan. 
200      Jan. 

67%  Jan. 

92%  Apr. 
121%  May 

30      Jan. 


20 
65 
40 
73 
60 
125 
63 


18 

17 

3 

12 

3 

9 

5 

11 

19 

14 


Apr 
Jan.  ^ 
Feb.  2S 
Jan.  -0 
Jan.  5 
June 
Feb. 


34%  Jan. 
77%  Jan. 
z  138%  Jan. 
33%  Jan. 
75      Jan. 


36% 
19% 
15% 
54% 
72% 

117% 

145 

204% 

103% 
42% 
72  3% 
27% 
61 

354% 
54% 
71 
10 
23 

13% 
56 

a270 
S3% 
15 

54% 
90% 
49 

103 
47% 
95% 
90% 

125 
13% 
81% 
72% 

120 


Jan.  3 
Jan.  7 
Jan.  12 
Jan.  4 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Mch.  12 
Mch.  12 
May  23 
Jan.  3 
Jan.  3 
Jan.  3 
Mch.    7 

Jan.      5 
Mch.  2  J 
Jan. 
Jan. 
Jan.       ' 
Jan.    I 
Jan.    1 
Jan.    10 
June  15 
June  20 
June  15 
Jan. 
Jan. 
Jan.     T 
Mch.    9 


69%  Mch.    9 
106      Apr.   19 


a320 
8% 
47% 
29% 
17% 
46% 
62% 

115 
8 
48 
90% 

104 

112% 


Jan. 
Jan. 
Jan. 
Mch. 
Jan. 
Jan. 
Jan. 
Jan. 
Feb.  18 
Mch.  21 
Jan.  3 
Jan.  3 
Jan.     S 


34 


STOCKS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxxi. 


STOCKS. 

N  Y  STOCK  EXCHANGE 


Par 

American  inufif 100 

Preferred    100 

Amer  Steel  Foundries.  100 
American  Sugar  Refin.lOO 

Preferred,  new 100 

Amer  Teleg  &  Cable...  100 
Amer  Teleph  &  Teleg. .  100 
Amer  Tob  (new),  pref.  100 

American  Woolen 100 

Preferred   100 

Anaconda  Copper 25 

Assoc  Merch  1st  pref..  100 

Second  preferred 100 

Associated  Oil 100 

Batopilas  Mining 20 

Bethlehem  Steel  Corp.  100 

Preferred   100 

Brooklyn  Union  Gas..  100 
Brunsw'kTerm  &R  y  Sec  1 00 

Butterick 100 

Central   Leather 100 

Preferred   100 

Cent  &  So  Amer  Teleg.  100 
Colorado  Fuel  &  Iron..  100 

Preferred    100 

Col  &  Hock  Coal  &  IronlOO 

Comstock  Tunnel 2 

1st  income  4s 

Consolidated  Gas  N  Y.  100 

Consolidation  Coal 100 

Corn  Products  Refin..lOO 

Preferred 100 

Crex  Carpet 100 

Cuban-Amer  Sugar 100 

Preferred -100 

Distillers'  Secur  Corp..  100 
E  I  du  Pont  Pow  pref.  .  100 
Federal  Min  &  Smelt..  100 

Preferred   100 

General  Chemical 100 

Preferred 100 

General  Electric 100 

Granby  Cons  M  S  &  P.  100 

Homestake  Mining 100 

Ingersoll-Rand 100 

Preferred    100 

Internat  Harvester 100 

Preferred    100 

Int  Mer  Mar  stk  tr  ctfs.  100 

Preferred   100 

International  Paper 100 

Preferred    100 

Internat  Steam  Pump.  100 

Preferred    100 

Lackawanna  Steel 100 

Laclede  Gas  (St.  Louis)  100 

Preferred 100 

Mackay   Companies 100 

Preferred   100 

Manhattan  Beach  Co..  100 

National  Biscuit 100 

Preferred   100 

Nat  Enamel  &  Stamp.  100 

Preferred   100 

National  Lead .100 

•    Preferred    100 

Nevada  Consol  Copper.     5 

New  Central  Coal 20 

New  York  Air  Brake..  100 

New  York  Dock 100 

Preferred   100 

No  Amer  Co  new  stock  .  100 
Ontario  Silver  Mining.  100 

Pacific  Mail  SS 100 

Pacific  Telep  &  Teleg.  .100 

Preferred    100 

People's  Gas  L  &  Coke.  100 
Phelps,  Dodge  &  Co...  100 
Philadelphia  Co  (Pitts)  50 
Pittsburgh  Coal  of  N  J.  100 

Preferred    100 

Pressed  Steel  Car 100 

Preferred    100 

Pullman  Company 100 

Quicksilver  Mining 100 

Preferred    100 

Railway  Steel  Spring..  100 

Preferred    100 

Republic  Iron  &  Steel.  100 

Preferred    100 

Sears,  Roebuck  &  Co.. 100 

Preferred    100 

loss-Sheffield  Steel&I.lOO 

Preferred    100 

South  Porto  Rico  Sug.lOO 

Preferred    100 

Standard  Mining 10 

Tennessee  Copper  Co..  25 
Texas  Pac  Land  Trust.  100 
Union  Bag  &  Paper...  100 

Preferred 100 

United  Cigar  Mfrs,  pf..l00 
United  Dry  Goods  Cos.  100 

Preferred    100 

U  S  Cast  Iron  Pipe  &  F.lOO 

Preferred    100 

US  Express 100 

U  S  Realty  &  Improv.lOO 
U  S  Reduc  &  Refining.  100 

Preferred   100 

US  Rubber. 100 

First   preferred 100 

Secona    preferred 100 

United  States  Steel 100 

Preferred    100 

Utah  Copper 10 

Va.-Carolina  Chemical.  100 

Preferred    100 

Va.  Iron  Coal  &  Coke.  .100 

Vulcan  Detinning 100 

Preferred    100 

Wells,  Fargo  Express..  100 

Western  Union  Teleg..  100 

West'gh  E  &  Mfg  assent  50 

First   preferred 50 


SALES  TO  A  UG.  1 


In 

July 


1,000 

9,000 

9,900 

400 

100 

35,265 
3,725 
2,800 
4,857 

30,755 


1,700 

1,650 

100 

6,903 

1,350 

1,025 

43,450 

3,050 

50 

17,190 

100 

800 

950 


180,360 


17,850 
6,070 


200 

100 

9,644 


200 
700 
210 
730 
11,800 


110 


29,285 
2,200 
2,800 
6,400 
9,360 
3,600 
0,960 
1,100 
300 

38,820 


1,625 
525 
400 

2,485 
310 

1,5.50 

100 

41 ,825 

2,57r 
32,240 


4,340 

50 

84 

5,815 

200 

5,135 

900 


14,456 


2,320 

4,500 

1,100 

0,865 

1,460 

1 ,8.58 

1,000 

100 

4,200 

510 

19,385 

9,135 

100 

15 

13,430 

150 

150 

120 


9,300 

900 

1,000 

800 

25 

3.52 

3,. 535 

4,420 

1,088 

215 

2,700 

240 

100 

15,605 

6,609 

2,110 

,191,005 

29,470 

81,175 

05,001 

1,400 


8 


7,940 
14,994 


Since 
Jan. 1 . 


Shares. 

300 

3,555 

71,754 

145,730 

6,761 

539 

349,148 

36,703 

52,810 

35,253 

538,300 

300 


400 

9,670 

27,713 

6,8.50 

53,592 

5,340 

0,085 

648,709 

23,298 

1.115 

263,719 

3,200 

111,410 

80,900 

SI  7,. 500, 

1,142,331 

l'5b',442 

32,451 

1,040 

500 

200 

90,818 

548 

1,437 

11,194 

2,541 

7,043 

93,873 


Price  about 
Jan.  3 
1910. 


Bid. 
250 

95 

65 
122M 
122H 

70 
1411^ 

95H 

37  H 
103  H 
S54 


Ask 
300 
100 
Sale 
Sale 
Sale 

77 
Sale 
Sale 
Sale 
Sale 
Sale 


«3M 
34 
63  M 
164 
183^ 
33 

48  M 
108  ?i 
116 

49  ?i 
111 

92 
32c. 


4 
Sale 

68 
Sale 
Sale 

34 
Sale 
Sale 
Sale 
Sale 
112 
Sale 
Sale 


160?^ 
110 

23 

86H 

60 


Sale 


Sale 

Sale 

63 


36>i 
87 


88 


37  Ji 
88 
80 
Sale 


159 

'3:630illll)4 
3,2741  a83 


150 


201  095 

18.435 

30,250 

02,730 

46,918 

39,194 

103,005 

13,922 

1,118 

429.220 

150 

10,205 

11,159 

1,410 

12,415 

2,994 

33,015 

1,-595 

242.918 

12,249 

79.399 

100 

42,091 

210 

1 .065 

80.600 

3,955 

80,500 

23,685 

200 

177,541 


33,920 

133,2.55 

79,620 

79,567 

14,148 

49.525 

0,7.50 

4,015 

57,182 

5,015 

232,1.58 

60,923 

10,480 

115 

64,009 

1,800 

1 ,975 

1 ,060 

300 

65,110 

8,3.50 

15,800 

8.275 

875 

10,07( 


90 
95 

IISH 

127H 

TVs 

2ZH 

16 

em 

52?i 
89 


Sale 
Sale 
Sale 


Sale 
Sale 
Sale 

24H 
Sale 
Sale 
Sale 

90  M 


113K 
90 

77  H 
3 
114|i 
123 

28  H 

96 

89^ 
109  H 


Sale 
100 
91 
Sale 
6 
116 
125 
Sale 
100 
Sale 
llOH 


95  H 
o40>i 

81 

84 
2H 

43 

46  >i 

90 

116J^ 
245 
102 

27  H 

84 

51% 
106)^ 
189  H 

4 

5\H 

A5% 
104M 

i26j< 

86H 


Sale 
Sale 

83  H 
Sale 
3 
Sale 

46H 

98 
Sale 
265 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

4% 
Sale 
106  5i 
Sale 
Sale 

125" 
Sale 


83 
110 


Sale 
114 


PRICES  IN  JULY. 


July  1. 


Bid.       Ask. 

270       285 

100  Sale 
51       Sale 

118}^  Sale 

115      120 
71         75 

132^  Sale 
92  H  Sale 
27  Sale 
92  H  Sale 

a;$37  MSale 


51 

S2  2^ 

25      Sale 

54 

133      Sale 

a8      Sale 

28M    29Va 

32      Sale 

103^  Sale 


31  %  Sale 

110 

5H      6H 


132M  Sale 

100       

1 2  ^i  Sale 
73      Sale 


50 
38 
89 
28 


03 

39 

91 

Sale 


25 

55 

85 
100  K 
140 

30 

87 

93 

97 

95 
119 

10 

48 

431^ 

80 


35 

75 

94 

102 

Sale 

100 

89 


July  30. 


Bid. 

200 

95 

4234 

115 

71 
130Ji 

91 

26 

93"^ 
838 


Ask. 
300 
101 
Sale 
120 
120 

75 
Sale 

92 

27  K 
Sale 
Sale 


$2 
20 


24 

53 

128      Sale 
8M     10 

29  31 

30  M  Sale 
101       102 


26  H  Sale 

116H 

4)^       63-2 


124}^  Sale 


98  M 

80 

84  3^ 

73 
3 
101 
a  123 

15 

83  3-^ 

70 
104 
S18 

30 

77  3^ 

25 

78 

00 
2'g 

24  94 

313^ 


Sale 
Sale 
Sale 
Sale 
Sale 

50 
Sale 

84 

40 
Sale 
100 
Sale 

75 

5 

108 

Sale 

18 
100 
Sale 
Sale 
Sale 

60 
Sale 

40 

83 
Sale 

2H 
Sale 

33  3^ 


104  ?i  Sale 


x88  Sale 
16}^  Sale 
63  68 
32  Sale 
95         97 

al55  Sale 
2Yi  3 
3H      6 

a31  Yt.  Sale 
98^  102 
30      Sale 


92 
152 


65 


Sale 
169 
123 
Sale 


78 


S40 

87 

74 
109 
122 


26 


22,019  113Ji 

3(>,.302:    32 

14,, 570 

11,907 

31,952 

4,900 

690 

185,570 

74,092 

14,070 

,.531,673 

390,923 

080,040 

7.50,721 

10,760 

2.300 

2,140 

2.481 

8.213 

89.084 

194.174 

2.800 


Sale 

89  Ji 
Sale 

76 
\\\ 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

14 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

75 

27 

88 
Sale 
Sale 
Sale 
133 


822  3>i 
87 

55 
102 
100 
103 

16 

55 

90 

71}^ 
4 


38 

108  >i 

75 

72 
114^ 
$40  M 

57 
119 


Sale 
95 
Sale 
60 
108 
103 
106 
Sale 
Sale 
100 
Sale 
Sale 
20 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
120 


160 
62?^ 
61-% 

108 


175 
Sale 
Sale 
125 


13  9i 

72  3^ 

53 

38 

89 

27 

83  ■'.i 

22^4 

60 

88 
100 
138 

35 

86 

93 

97 

87  94 

1171-2 

4Yi 

15  3-8 
93.4 

46 

39 

79 


Sale 
Sale 

63 

39 

90 
Sale 

84^4 

40 

65 

9.5 
105 
Sale 
100 

88 


94 

80 

81 

71 

2 

101 

118 

10 

75 

48  3^ 
101 
$19  3'8 

40 

08 


Sale 

118 

Sale 

Sale 

Sale 

48 
Sale 

80 

40 
Sale 
100 

86 

12Y, 
4 
107 
1.30 

103^ 
100 
Sale 
100 
Sale 

00 

72 


75 
04 

13^ 
23  34 
30  5-^ 


80 
67  3^ 

3 

25 

Sale 


105      Sale 


Lowest. 


Sale  Prices. 


100 

38 

115 

115 

71  H 
12094 

90  4 

25  ^s 

91  ^ 
833  34 


July  5 

July  26 

July  27 

July  - 
July 

July  26 

July  26 

July  - 
July 

July  26 


$2H 

22 

53 
125 
8H 

2QH 

25  M 

99^ 
all5 

2234 
110 
4  3-2 

23c. 


July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 


12234  July   26 


12  3i  July 
70  Ys  July 


38  July 
90  July 
25  34  July 


25      July 

55  H  July 

93      July 

101  94'  July 

134      July 


86  9i  July     8 


85  34  July 
118      July 

4  H  July 
12^  July 

9  July 
41  H  July 
36  Ya  July 
78  3^2  July 
40  July 
93  U  July 


79      July 

71       July 

3      July 

101       July 

118  94  July 

15      July 

8614  July 

46  '4  July 

101  "i  Julv 

$17  3-2  July 


65 
a29 
a75 

63 
2 


July 
Julv 
Julv 
July 
Julv 


22  li  July 
30      July 


103      July   26 


80 
14  3-2 
00 
29 
90 
155 
2  3-2 

29  94 
90  34 
2HY2  Sale 
88         90 


89 
Sale 

70 
Sale 

95 
158 
3 
3 
Sale 

95 


123 

48  34  Sale 


80  34 
110 


821  3-2  Sale 

86  95 
6  H      8 

55  61 
102       108 

97  100 
al00  94  Sale 

15      Sale 


95 

65 
4 

12 

31 
104 

05 

60  94 
115 
843  'i 

56  H  Sale 
110       118 
01 


98 

08 

6 

20 

33 

105 

(i9 

Sale 

Sale 

Sale 


1.55  108 
60  Sale 
54  9^4  Sale 

10034  125 


84  July 
13  July 
(iO  i-i  July 
25  Julv 
90  Julv 
15514  Julv 

2  H  July 

3  3-£.  .Julv 
28  Julv 
95  July 
27  July 
82  9i  Julv 

1 .58  July 
a  121 34  July 

48^  July 
114      Julv 

81  July 
11134  July 


$19  9i 

87 
0 

55 
al03 

9714 

99  4 

14  38 

53 

95  1-4 

04% 
4 

13 

27 
x99 

.59  34 

01  Ya 
11034 
840 

5434 
117 


July 
July 
July 
July 
July 
July 
July 
Julv 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 


Highest. 


Sale  Prices. 


101  July 
53      July 

121       July 

118  July 
71  34  July 

133  34  July 
92  14  July 
28  34  July 
94      July 

a;839  34July 


$23^  July 
25  July 
53      July 

137      Julv 

9  34  July 

30  34  Julv 

33      July 

105      July 

all 5  July 
33      July 

110      July 

5  H  July 

25c.   July 


130      July   15 


14  34  July 
743^  July 


39      Julv 

90      July 

J28  34  Julv 


30       Julv 

02  34  Julv 

94      Julv 

1037^  Julv 

144      July 


86  9€  July      8 


95  9i 
121 

IS  1-4 
10  Ts 
49  H 
4414 
82  94 
41 

100  9i 


Julv 
July 
Julv 
Julv 
July 
July 
July 
July 
July 
July 


85  9i 
75 

3 
104  >i 
120 
16  3-^ 

86  4 
70  9i 

10514 
$1994' 


July 
Julv 
July 
July 
Julv 
July 
July 
Julv 
Julv 
July 


77^  Julv 
a29  July 
a75      Julv 

70  Julv 
2      Julv 

25  34  July 

31      July 


106  9^  July   18 


89  July 
10  9i  July 
66  14  Julv 
32  5^i  July 
m%  July 

158      July 

3      July 

3  34  July 

32  >^  July 

100  Julv 
31 9^  July 
92      July 

158      July 

al2I  34Julv 
05  34  July 

114  Julv 
81       July 

11134  July 


al  5      July     5 


56      July 
49  M  July 


823 
89 

7Y2 

56 
al03 
103 
6104 
•  10  9i 

00 

98 

713^ 
4 

13 

38  94 
109  3-2 

75 

72  9i 
11034 
$45 

120 


July 
Julv 
July 
July 
July 
July 
July 
Julv 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 


al5      July     5 


62  H  July 
62      July 


RANGE  SINCE  JAN.l. 


Lowest. 


Sale  Prices 
277      Apr.  11 

95  34  Jan. 

38       July 
xll4MJune 
115      June 

7134  July 
1269i  July 

9034  July 

25  Va  July 

913-8  July 
$334  July 
al08    Apr. 


Sale 
285 
101 

66 

127  34 
124 

a77 

143  Ji 
99  9i 
39  34 

104 

$54 

all2 


51 

82^ 

21 

53 

125 

8 

28 

25^ 

9934 
all5 

2234 
110 
44 

23c. 

18 
I22Y2 


June 
June 
June 
Feb. 
July 
June 
June 
Julv 
July 
Jan. 
Julv 
Feb. 
July 
July 
Mch. 
July 


1134 

70  9-8 

55 

38 

90 

253-i 

85 

25 

53 

93 

10134 
134 

40 

81 
105 


June 
July 
Apr. 
June 
.June 
July 
Feb. 
July 
Apr. 
Jun« 
June 
July 
Apr. 
Jan. 
May 


Highest. 


Prices. 
Apr.  27 
May  31 
Jan.  10 
Feb.  28 
Feb.  28 
Jan, 
Feb 
Mch.  14 
Mch.  19 
Mch.  7 
Jan.  3 
Jan.    15 


12 
24 


5234 

8334 

34 

65 
16434 

18  34 

33 

48  9i 
109  M 
al20 

50 
116 

92^ 

36c. 

20 
160^ 


June     1 

Jan.     5 

Jan.     3 

Jan.   19 

Jan.     3 

Jan. 

Jan. 

Jan. 

Mch. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 


23  3i 

86  94 
a63 

39 

90 
x36H 
a88 

60 

88 
olio 
107 
160^ 
11234 
a89 
105 


Jan.  0 
Jan.  3 
June  27 
July  23 
June  29 
Jan.  10 
Jan.  8 
Mch.  9 
Jan.  3 
Jan.  29 
Mch.  18 
Jan.  6 
Jan.  5 
Feb.  7 
May   16 


ft83i4 
118 
4H 

VZYs 
9 

4134 

36^ 

7834 

40 

939i 
a93 

79 

71 
3 
101 
1189^ 

15 

853^ 

4634 
101 9i 
81734 

52  34 

59 

29 
a75 

63 
2 

22Ya 

30 

95 
103 


Feb. 

July 

July 

July 

July 

July 

July 

July 

June 

Julv 

Mch. 

July 

July 

Jan. 

Feb. 

July 

July 

May 

Julv 

Julv 

July 

Feb. 

June 

June 

July 

July 

July 

.lulv 

July 

Jan. 

July 


8125  Ji 
27  129 
714 
24Ya 
16 

6134 
54^ 
90  9i 
45 

11634 
95 

9134 

78H 

334 

115 

125 
2834 
9634 
89^ 

1104 

821^ 
75 
95  >4 

040  >i 
86 
84 

334 
43  >i 
4614 
98 

116^ 


84 

13 

6034 

25 

90 
155 
234 
33^ 

28 

95 

27 

829i 
150 
12134 

48  >4 
114 

81 
110 

50c. 
S199i 

83 
6 

55 
103 

97  M 

9934 

14>i 

49 

95H 

64  9i 
4 

13 

27 
299 

59  H 

613-i 
110 14 
839  9^ 

47 
117 

58 

15 

60 
152 

56 

4934 
110 


Julv 

July 

July 

Julv 

July 

June 

June 

Apr. 

July 

July 

June 

July 

June 

Mch. 

July 

July 

July 

Apr. 

Mch. 

July 

Feb. 

Julv 

July 

June 

July 

July 

July 

June 

Jvily 

July 

June 

July 

Julv 

July 

Julv 

Julv 

July 

June 

Feb. 

July 

Apr. 

Feb. 

Feb. 

Feb. 

Julv 

July 

May 


28 
26 
26 
26 
27 
29 
27 

7 
26 

5 

4 
26 
30 

2 
30 

5 
27 

6 
29 
26 

8 

5 
15 
29 
26 
25 
23 
28 
26 
26 
27 

8 
26 
26 
27 
26 
26 
30 

3 
28 
22 

4 

4 

8 
26 
26 

3 


Jan.  10 
Jan.  4 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan.  17 
May  20 
Jan.  10 
May  3 
Jan.  5 
Jan.  10 
Mch.  23 
Jan.  6 
Jan.  17 
Jan.  3 
Jan.  18 
Jan.  4 
Jan.  17 
May  16 
Feb.  25 
Jan.  3 
Jan.  3 
Mch.  18 
Jan.  3 
Feb.  17 
Jan.  4 
Jan.  4 
Mch.  22 
Jan.     3 


106M 
27  M 
85 

sm 

10734 
200 

3H 

bVa 

107 

45^ 
104  Ji 
166H 
12134 

8634 
1189i 

85 
114 

50c. 
840^g 

95 

13>i 

73 
\09Yi 
122 
113JI 

32 

84 
145 

84  Ji 

11 

29  H 

5234 
11634 

84 

91 
125  94 

60^ 

62  34 
\29H 

73 
o25 

80 
Cl95 

78  34 

82  J4 
130 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Feb.  11 
Apr.  5 
May  21 
Jan.  3 
Jan.  17 
Jan.  3 
Jan.  3 
Apr.  14 
Mch.  2 
Jan.  3 
Feb.  1 
Jan.  18 
Mch.  17 
Mch.  29 
Jan.  3 
May  13 
Jan.  10 
Jan.  17 
Feb.  21 
Jan.     3 


Jan. 
Jan. 


Jan.  10 

Jan.  10 

Jan.  4 

Jan.  14 

Jan.  3 

Jan.  3 

Jan.  10 

Jan.  3 

Jan.  3 

Jan.  3 

Jan.  0 

May  27 

Jan.  4 

Jan.  8 

Jan.  15 

Jan,  0 

Jan.  4 

Mch.  4 

Jan.  3 

Feb.  24 


oLess  than  100  shares.  xEx-         ''Ex-rights.  cEx-div.  &  rights,  rflst  paid    e2d  paid    ^d  paid.  {?4th  paid.  ftEx  stock  dlv.feStaniped  extended 
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OF 

BONDS    AND    STOCKS. 

1.  In  the  following  thirty  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  on  any 
Stock  Exchange  in  the  United  States;  also  for.  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  Stock  Exchanges  are  as  near  aa  possible  for  the  closing  day  of  the  month  preceding  the  date  of  iaaue, 
Aa  the  New  York  Stock  Exchange  began  with  Jan.  2  1909  to  quote  all  bond  prices  and  interest,"  we  have  adopted  the 
same  method,  and  no  longer  employ  a  designating  mark  to  indicate  the  fact  except  where  there  is  a  deviation  from  this 
rule.  The  reader  will  understand,  therefore,  that  unless  the  letter  "/"  is  prefixed  to  the  price,  he  must  pay  accrued  inter- 
eat  in  addition  to  the  price.  This,  however,  does  not  apply  to  income  bonds  or  bonds  in  default,  in  which  cases  the  price 
Includes  the  interest,  should  there  be  any. 

3.  The  letter  "/"  prefixed  to  bond  prices  denotes  that  the  quotation  is  a  flat  price — that  is,  that  the  accrued  interest 
forms  part  of  the  price,  and  therefore  the  purchaser  does  not  have  to  provide  for  it  separately  in  making  payment.  Aa 
already  stated  in  the  case  of  income  bonds  and  bonds  in  default,  the  price  is  always  "flat,"  and  no  designating  mark  ia 
employed  to  indicate  the  fact. 

4.  Stock  prices  marked  thus  (d)  are  per  share.  All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted 
per  share  unless  otherwise  stated. 

5.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  eecuritiei 
are  merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz.:  "M"  for  mortgage,  "g"  for  gold,  "g'd"  for  guaranteed,  "end"  for 
endorsed,  "cons"  for  consolidated,  "conv"  for  convertible,  "e  f"  for  sinking  fund,  "1  g"  for  land  grant,  "op"  for  optional. 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds 


RAILROAD  BONDS 

Bonds  of  companies  consol'd  are 

often  under  the  consolidated  name 

Adirondack — See    Del  &  Hudso 

Akron  &  Barb  Belt  g  4a  '42.J&D 

A  abama  Cent — See  South'n  Ry. 

Ala  Gt  Southlst  6s  Dec  '27..J&J 

Qen  M  5s  Dec  1  1927  £..J&D 

Ea  4X8eNov'10  May'lO.M&N 

Bolt  Ry  of  Chattanooga — 

IsiM  SsJulyl  1945  ...J&J 

Alabama  N  Orl  T  &  P  June— 

"A"  deb  5s  g  1910-1940. MAN 

"B"  deb  g  5s  1910-1940. M&N 

"0"  deb  g  5s  Nov  1  1940-A&O 

Ala.  Tenn.<fe  Nor  5s,ig50.A&O 

Ala  4  Vlck— Con  g  5s  1921.  A  &0 

ad  consol  g  5s  1921 A&O 

Vlcks  &  Mer  1  st  g  6s  '21 .  A  &0 
Albany  &  North  1st  5s  1940. J&J 
Albany  &  Susq — See  Del  &  Hud 
Allogheny^V alley — See  Penn  RR 
AUeg  &  West— See  Bu£t  R  &  P 
Allentown  Term  4s  g  1919--J&J 
Alton  Bridge- See  St  C  M  &  StL 
Ann  Arbor  1st  g  4s  1995. .Q-J 
Arkansas  Oklahoma  &  West — 

l9t  g  fls  Jan  1  1947 J&J 

Arooetook Valley — See  Canadian 

Aahevllle  &  Spartanburg — S  0& 

Gol  1st  m  g  gu  4s  1995.. J&J 

Atch  &  East'n  Br— 4s  1928-J&J 

Atchison  Topeka  &  Santa  Fe — 

Oen  mort  gold  43  1995. .A&O 

Adjustment  4s  July  1  '95 .Nov 

Stamped M&N 

Conv  e  4s  1955  (Iss  '09).  J&D 

eonv  g  4s  1955  opt J&D 

Conv  gold  4s  1960 J&D 

Conv  c  58  1917 ...JAD 

Deb  4s  Ser  I  1911 F&A 

-     Ser  J   1912 F&A 

-Ser  K    1913 F&A 

•  Ser  L  1914 F&A 

Tran  B  L  1st  g  4s  1958  ..J  &J 
Chic  &  St  L  1st  6s  1915. M&S 
E  Okla  Dlv  1st  g  4s  '28. M&S 
Hutch  &  So  1st  g  5s  1928. J&J 
San  Fr  &  San  Joaquin  Vall — 

IstgSsOct  1  1940 A&O 

Santa  Fe  Prescott  &  Phoenlx- 

1st  g  5s  1942 M&S 

AtlKnox&Cln — SeeLouls&Nash 

Atlanta  Knoxv  &  Nor — See  Lou 

Atlanta  Birm  &  Atlantic — 

1st  m  g  6s  Jan  1  1936  op.J&J 

Joint  col  trnote8  58'10op  M&N 

Atl  A  Blrm— 1st  g  5s  1934. J&J 

Atlantic  &  Dan — See  South  RR 

Atlantic  City— 5s  1919. ..M&N 

l3t  consol  ggu  4s  1951.. -J&J 

A.  i  an  tic  Coast  Co  of  Conn — 

CertB  Indebt  5s  Irredeem.J&D 

Gcrts  Indebt  4s  opt  1920.J&J 

4s  1925  opt  1910 J&J 

Atlantic  Coast  Line  RR — 
Ist  cons  4s  July  1  1952M&S 
Col  tr  g  4s  Oct  1  '52  opM&N 
Certs  of  Indeb4s,lrred.M&N 
Eq  4s  Mch'll-Mch'17  M&S 
AlaMld— 1  St  gu  g  5s'28M  A  N 
Atlantic  Coast  Line  of  8C — 
Genlst  g4s  July  '48-JAJ 
NE  of  8  C68  1933. .J  AJ 
Brun  A  West  1st  4s  '38.JAJ 
Cent  of  So  Car  Bs  '21-_J&J 
Char  &  SavGen  7s  1936  J&J 
Fla  So  1st  g  gu  4s  '45 -.J&J 
Nor  A  Car  68  1939.. A&O 
Pet'b'g— ClassASs  g'26.J&J 
Class  B  6s  g  1926.. A&O 
Rich  &  Peters  6s  1915. M&N 

Consol  7s  1915 M&N 

Consol  4Hs  g  1940. A&O 
SavFla&W  1st  g68'34A&0 

l8t  M  g  5s  1934 A&O 

Silver  Spgs  Ocala  &  Gulf— 

43  g  1918 J&J 

Wli  &  Wei  gen  g  5s  '35 .J&J 
Gen  mort  g  4s  1935. J&J 
Atlantic  Tenn  A  O— See  So  Ry 
Augusta  South — See  South  Ry 
Aug  Term— See  Charl  A  W  Car 
Austin  A  Northw'n — See  So  Pac 
Bait  Ohes  A  Allan- See  Pa  RR 


Bid. 


n. 
89 

100 
100 

ft5M% 

100 

;f  109 

/fl05 

If    97 

95 


95 

108 
90 


98J-2 

74 

95 
Pac. 

78 
75 

97  H 

90 

90 

99 

1063^ 

99 


isv  &  N 

f  45 
80 
97 


95 

107 

98 


Ask. 


92 


4M% 


111 
107 
98 
100 
101 


113 
100 


76M 
102 

80 


98 

92!^ 

91M 

104^ 

102 

107)4 


98 

97J^ 

97 

1  (T^ 

'92% 

92 
98 

110 

lUH 

107  H 

ash. 


50 
90 
98  J4 


103 

95 

/  103 

105 

f     92 

93 

f     85 

93 

89 

90 

95 

98 

643^% 

4J^% 

105 

95y2 

96)4 

118 

90 

107 

128 

89 

90 

105 

s  109)4 

105 

107 

111 

113 

106 

107 

97 

123 

112 

97 
108)4 
100 


Bonds 


Bait  A  Cumberland  Valley — 
KR  Ist  M  6s  July  1929. ..JAJ 

Ex  Ist  M  6s  July  1931 JAJ 

Bait  A  Harrlsb— See  West  Md 
Baltimore   A  Ohio — 

Conv  deb  g  4s  1911 MAS 

Prior  Hen  3)^s  g  1925 JAJ 

1st  M  4s  g  July  1  1948.. A AO 

4)4%  notes  1913 J&D 

Pitt  JcAM  dlv  3J4s  g'25.MAN 
Plttsb  Lake  Erie  A  W  Va— 

Refund  gold  4s  194 I.MAN 
S  W  dlv  1st  g  3)4s  1925. JAJ 
Central  Ohio — 

Reor  1st  con  g  4)^s'30MAS 

Monon  Rlv  1st  g  5s  1919. FAA 

Pitts  CI  A  Tol  iBt  68  '22.AAO 

Pitts  June— 1st  g  6s  '22.. JAJ 

2d  g  5s  July  1  1922_..JAJ 

Pitts  A  West— let  48  '17. JAJ 

Sch  Riv  East  Side  4s  '25.  J&D 

W  Va  A  Pitts  ist  4s  K  '90A AO 

Bait  APoto— 1st  6s  g  gu  '11 AAO 

1st  tunnel  6s  g  gu  1911. .JAJ 

Bangor  A  Aroostook — 

1st  mort  5s  g  Jan  1  '43. -JAJ 

2d  5s  g  July  1  1945 JAJ 

Cons  refund  g  4s  1951 J  AJ 

Aroostook  Nor — 5s  g  '47. AAO 
Nor  Maine  Seaport  58*35  A&O 
Plscat  Div  g  5s  Jan  '43..  A&O 
Van  Bur  Ex  58  g  Jan  '43.A&0 
Washburn  Ext  1st  5s  '39 F&A 
Battle  Creek  &  Stur— See  MlchC 
Belllngham  Bay  &  British  Col— 

Ist  g  5s  Dec  1  1932 J&D 

Bell  &  Caron.  See  Illinois  Cent 
Bell's  Gap.  See  Pa  &  Northw'n 
Belt  Ry  of  Chat.  See  Ala  Gr  So 
Belvldere  Del— Gu  4s  1927. F&A 

1st  ggu  3H8  1943 J&J 

Bennington  &  Rutl'd.  See  Rut 
Big  Sandy  Ry.  See  Ches  &  Ohio 
Blrm  Belt.  See  St  L  &  San  Fr 
Birmingham   Terminal — 

1st  gold  4a  1957  guar... M&S 
Boca  &  Loyalton  69  '23  op.  A&O 
Boonvllle  St  Louis  A  South — 

Ist  M  g  68  1911 FAA 

Boston  A  Albany — 4s  1913.AAO 
48  May  1  1933  gu  NYC.MAN 
48  May  1  1934  gu  N  Y  C  MAN 

3)4s  Jan  1  1951 JAJ 

Ref  SJis  1952  gu  NYC. .AAO 
Bos  Cone  A  M.  See  Con  A  Mon 
Boston  A  Lowell  48  1913.. FAA 

4s  March  1915 MAS 

4s  July  1  1916 JAJ 

4s  Oct  1  1918 AAO 

48  April  1932. AAO 

3Hs  July  1  1919 JAJ 

Boston  A  Maine — 4^8  g  '44.J  AJ 

4)48  April  1  1929 AAO 

48Septl   1926 MAS 

4s  Feb  1  1937 FAA 

43  Aug  1   1942 FAA 

3)4sNov  1  1921 MAN 

3)4sJan   1923... JAJ 

SsJulyl  1950 ...JAJ 

PortsGtF  A  Con  4)4s'37.JAD 
Bos  A  NYAL.  See  NYNH  &  H 
Boston  A  Pro V— 4s  1918... JAJ 
Boston  Rev  B  &  L  4)4s  '27.  J&J 
Bruns  &  W.  See  At  Coast  Line 
Buffalo  Creek- 
Con  M  (now  1st)  5s  1941.  J&J 
Bufit  N  Y  &  Erie.  See  Erie, 
Buffalo  Rochester  A  Pittsburg — 

General  5s  g  1937 M&S 

Con  g  4Hb  1957  ..  .M&N 
Equip  4 Hs  Ser  E  1922.. M&N 
Equip g  4H  Ser  F  1927. A&O 
Equip  4s  Ser  G  1929... A&O 
Al  A  West  4s  g  guar  1998  .AAO 
Clear  &  M  1st  5sggu'43..J&J 
Roch  &  P  1st  g  6s  1921  .-F&A 
Consol  1st  g  6s  1922-.J&D 
Buffalo  &  Southwest,  See  Erie 
Buffalo  &  Susquehanna  Rj/. — 
Ist  g  4)4s  April  1  1953-  .M&N 
RR.—Ret  4s  April  1  1951  .J&J 
Buri  Ced  Rap  &  No,  See  CRIAP 
Burl  &  Mo  (Neb.)  See  C  B  A  Q 
California  Northwestern — 

IstM  8  f  g  68  1928  gu.-.AAO 
California  Pacific.     See  So  Pac 


Bid. 


112 
110 


90 

98 

98  h 


885-8 
89  H 

95 

101 
109 

my 

98 
98 
98 


lOOh 
100)4 

103 
100 

80 
101 
102 
100 
100 

97 


95 


97 
89 


80 


98 
98 
98 
86 
86 

98 
97 
97 
97 
97 
93 

100)4 

95 

95 

95 

91 

90)4 

72)4 
104)4 

97 
100 

107 


103 

98H 
98)4 
97^ 
96)4 

108 

116)4 

116 


f 


31)4 

48 


104 


Ask. 


90  M 
98)4 
98^ 
87^4 

90)4 
90 


99 
95 


110 

'82' 

165' 


100 
98 


85 


101 

'99 
99 


110 


113 
109 


100 

'98^ 


117!4 
116M 


33  M 
50 


105 


Bonds. 


6  Baala.     /  Thl«  price  includM  accrued  Interest,    t  Last  sale      J  Id  London      a  Nominal.     (Sale  price 


Cam  &  Clear — 1st  5s  g  1941. J&J 

Canada  Sou  1st  6s  1913 J&J 

2d  mort  5s  Mar  1  1913.. M&S 

Can  No— Land  gr  4s  1919. F&A 
Ist  con  deb  4s  1930  gu  J&D  30 
Can  Nor  Div  48  1929  gu.F&A 
Imperial  Roll  Stk  4)4s  series  T 
Sept  1,  1910-1919  gu  M&S 
Winnipeg  Term  g  43  '39g  J&J 

Canadian  Pacific — 

lat  M  deb  £  g  6s  1916. ..J&J 
Cons  deben  4s  perpetual.  .J&J 
Aroostook  Val.4  )48  1929  F&A 
New  Brunsw  1st  g  5s  '34. F&A 
Cons  deb  43  perpetual.  .J&J 
Ont&Que  deb  gu  5s  perp.J&D 

Carb  &  Shaw — See  111  Central. 

Carthage   &   Adlron. — SeeNYC. 

Carolina  Cent — See  Scab  Air  L. 

Carolina  CUnchfield  &  Ohio  — 
1st  g  58  1938  op J&D 

Catawlssa  Cons  g  4s  1948..  A&O 

C  R  la  F  &  N— See  B  C  R  &  N. 

C  R  &  Mo  Rlv— See  Chic  A  N  W 

Cent  Branch  Rv — See  Mo  Pac. 

Cent  BrUPac— See  Mo  Pac 

Central  of  Georgia — 

1st  M  g  5s  Nov  1  1945---FAA 

Cons  g  6s  1945 MAN 

lat  In  (up  to  6)  Nov  1945.  Oct 
2d  In  (up  to  6)  Nov  1945. Oct 
3d  In  (up  to  6)  Nov  1945-Oct 
5%  notes  Mch  1  1912.. M&S 
Equip  4)48  Nov  1  1910.M&N 
Eq  4)4s  Ser  H  191 1-16.  F&A 
Eq  4Hs  Ser  I   191 1-16.. J&J 

Eq  5s  Ser  K  1911-17 M&S 

Chat  Dlv  g  4s  1951 J&D 

Macon  &  Nor  g  63  1946.. J&J 
Mid  Ga  &  AU  1st  6s  1947 .J&J 

Mobile  Div  g  63  1946 J&J 

Oconee  Dlv  1st  g  58  1946.JAD 
Cent  RR  A  Bkg  Co  of  Ga— 

CoU  tr  g  6s  1937  opt.. MAN 
Chattahoochee  A  Gulf  RR 

Ist  g  5s  July  1  1930.. JAJ 
Chat  R  A  South  g  6s  '47. JAJ 
Eatonton  Br  58  g  1926..  J  AD 
Ocean  SS  Co  g  gtd  5s  '20.  JAJ 

Cent  N  Eng  1st  g  6s  1919.  FAA 
Gen  Inc  g  5s  Feb  1  '49.. Oct  1 
Dutchess  Co  4^8  '40  gu.JAD 

Central  of  New  Jersey — 

Gen  M  (now  1st)  g  5s  '87. JAJ 
Equip  48  Apr  '11  to  '12 .AAO 
Am  DAImpCogtd58'21.JAJ 
Leh  A  W  mort  5s  1912. MAN 
Con  g  43  '15,  '20,  '25,  '30, 

'35 J&D 

N  Y&L  Br  Gen  g4s'41.M&S 
Gen  g  5s  1941 M&S 

Central  Pacific — Sep  80  Pacific. 

Cent  Vermt  1st  48  May  '20  Q-F 

Charl&WestCar  1st  5s  '46. A&O 
Aug  Term  1st  gu  g  6s '47.  A&O 

Charlotte  Col  &  Aug — See  So'n. 

Chateaugay  Ry — See  Del  &  H. 

Chattanooga  Station  Co — 
Ist  mort  g  48  1957  gu...J&J 

Chesapeake  &  Ohio — 

1st  Mort  g  6s  Jan  1  1911. A&O 

Term  1st  g  6s  1922 J&D 

1st  con  g6s  1939 MAN 

General  4)4s  gold  1992.  MAS 
Temp  conv  g4)4s'30op'15F&A 
Gen  fdg  A  Impt  53  1929  ..JAJ 
Cartrg43SerB'll-'12  ..FAA 
Car  tr  g  4s  SerC  '11-'12.MAS 
Car  tr  g  4sSerH  Oct'10-16A  AO 
Craig  Valley  Ist  5s  g  '40  JAJ 

Potts  Creek  4a  1946 JAJ 

R  A  A  Dlv  1st  con  g  4s  '89J  AJ 

2d  con  g  4s  1989 JAJ 

WarmSpVal  1st  5s  g '41. MAS 
Coal  River  Ry  Ist  4sgu46JAD 
Elevator  Co  g  4s  guar  '38A  AO 
Big  Sandy  Ry  Ist  g  48  '44J  AD 
Gr'nb'rRy  1st  g  gd  43  '40M  AN 

Chesterfield  A  Lancaster — 
I8tmg68  Augl  1955 FAA 

Chicago  A  Alton  Ry — 

1st  lien  g  SJis  1950 JAJ 

RR  refund  g  3s  1949. .AAO 
5%  notesMchl5'13  op'llM&S 
Eq  A8SC'n4s  1910-'1S...MAN 
Miss  R  Bdge  6s  g  1912.. AAO 


Bid. 

107 
10214 
100)4 
100 
If  100 
97 

Basis 
99 

V 1041-2 
;/108 
97 
If  113 
If  103 
If  129 


97 
99 


112). 

10434 

85 


5M% 
5H% 
5)4% 

5H% 


100  H 
100 
105 
100 

101)4 

f  100 
/  104 
/  102 
f  102 

102 
f     75 

100 

120U 

b  45-8% 


100 

Basis 

100 

108 

851 
103)^2 
113 


91 

100)4 
110 
llOM 
100 

89).^ 


5)4% 
514% 
514% 


82 
93 
85 
100 
85 
80 

85)4 
87 

95 


98^ 
5H7o 
100 


Ask. 

109 
104 
100  H 

162"" 


5% 
99  J.^ 

105)4 
110 
99 
115 
105 
131 


98 
100 


105 
86 
78 
80 

4^% 
4^% 
4Ji% 

^Vs% 
90 


102)4 


105 
165' 


121)4 
iH% 
110)4 


4.40% 


87 
104)4 
117 


92) 


111 
100  M 

90 
104 

4M% 
4M% 
4M% 
107 

90 

97  K 


87 
85 
89 
93 

100 

70 
72 
99)4 

4?4% 


36 


GENERAL  QUOTATIONS.  [Vol. 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  niarl<ed  "f"  and  income  and  defaulted  bonds. 


LXXXXI. 


Bonds. 


Chicago  Burlington  &  Qulncy — 

58  debenture  1913 MAN 

Gen  M  4s  1958 M&S 

Denv  Ext  col  tr  4s  1922_F&A 
imnoIsDlv3Hs'49  op'29.J4J 

4s  July  1  1949 J&J 

Iowa  Dlv  8  f  68  1919..   A&O 

s  t  48  1919 A&O 

Nebraska  Ext  4s  1927..M&iS 

8  W  Dlv  s  f  4b  1921 MAS 

Burl  &  Mo(Neb)Con68'18J&J 

Han  &  St  Jos  1st  6s  1911  M&S 

Repub  Val  Ist  6s  1919— J&J 

C  B  &  Q  Joint  4s— See  Gt  North 

Chic  Cincinnati   &  Louisville — 

Gen  ref  g  4>is  1953 J&J 

Equip  e  5s  '11  to  '13 J&D 

Clncin  &  Indiana  West  RR — 

Ist  g  5sJune  1'52  op'12J&D 

Glncin  Rich  &  Muncie — 

Ist  g  6s  1950,  op  1910.  A&O 

Chicago  &  Cincinnati  RR — 

1st  g  6s  1952  op  '12-F&A 

Galcago  &  Eastern  Illinois — 

Ref&Imp  M  4s  ?  '55  op. J&J 

1st  consol  6s  gold  1934. A&O 

Gen  consol  1st  5s  1937.M&N 

Eq  5s  Ser  B  '10  8ept'10..Q-M 

Eq4H8  Jan'U  to  Jan'15.J&J 

Eq  4Hs  Ser  E  to  Aug'15.F&A 

Ch  &  I  C  Ry— 1st  5s  1936  .J&J 

Danv&G  C^k  1st  M  6s'20  M&N 

EvT  H  &  Chic  inc  6s  '20- M&N 

Chic  Gt  West— 1st  4s  1959.M&S 

Chicago  Hammond  &  West — 

1st  g  fls  Jan  1  1927 J&J 

Chic  &  I  C  Ry— See  Chic  &  E  lU. 
Chicago  Indiana  &Southern  Ry 

Con  m  g  4s  1956  guar J&J 

Ind  Ills  &  la  1st  g  4s  1950 -J&J 
Chicago  Ind  &  Louisville — 
Refund  mtg  g  6s  1947. ..J&J 
Refund  mtg  g  5s  1947. ..J&J 
IndianapA Louis  Is  48  '66  J&J 
LNA&C,  C&IDiv  6s  'll.F&A 
OhI&StLShL— See  CCC&StL 
Chic  Lake  Shore  &  Eastern — 

1st  M  4Hs  1969  op  1919  J&D 
Chicago  Milwaukee  &  St  Paul- 
Gen  g  4s  A  May  1  1989.. J&J 
Gen  g  3Hs  B  May  1  1989.  J&J 

Term  5s  g  1914-- J&J 

Debg4s  July  1  1934  ...J&J 
Chic  &  L  Sup  Dlv  g  5s  '21  J&J 
Ch  &  Mo  Riv  1st  5s  1926. J&J 
Ch  &  Pac  West  Div  5s  '21  J&J 
Dak&GtSo  1st  g  5s  1916. J&J 
Dubuque  Div  1st  6s  1920.J&J 
Fargo  &  So  g  6s  ass'd  '24  J&J 
LaC&DDiv  1st  5sl919  .J&J 
Mllw  &  Nor  1st  6s  1910— 
Ext  at  4  ^%  to  1913. J&D 

1st  consol  6s  1913 J&D 

Wis  &  Minn  Div  g  5s  '21.  J&J 
WlsconValDiv  1st  6s  20. J&J 
Oh  &  No  M — See  Pere  Marquette 
Shlcago  &  North  Western — 

Con  8  f  7s  Feb  1  1915 Q-F 

General  3Hs  g  1987 M&N 

Sink  fd  deben  6s  1933--M&N 

Sinking  fund  6s  1929 A&O 

58  1929 A&O 

30-year  deb  5s  1921.    A&O  15 

Exten  bonds  4s  1920. F& A  16 

Cedar  R  &  M  1st  78  1916  M&N 

Boyer  Val  lstg3>^8  '23. J&D 

Frem  Elk  &  Mo  V  Bs  '33. A&O 

IaMlnn&NWl8t3}^8'35  J&J 

Madison  ext  1  st  e  78  '1 1 .  A  &0 

ManltowGB&NW3J^s'41  J&J 

Marshh  ext  1  st  M  6s'  22 . .  A  &0 

Menom  ext  let  g  7s  '11. J&D 

Milwaukee    Lake  Sh   &   W'n. 

Con  Ist  6s  gold   1921. M&N 

Mich  Div  Ist  g  6s  '24- .J&J 

Ashland  Divlst  g  6s'25M&S 

Ex  &  im  8  f  g  5s  1929- F&A 

Incomes   68   1911 M&N 

8t  P  EGrTr  lst6sg'13.J&J 
MU&StateLine  1st  3Hs'41J&J 
Minn  &  lowalst  g3Hs'24J&D 
N  W  Un  78  g  June  1  '17. M&S 
Peoria  &  Norw  3Hs  '26. M&S 
Prln  &  Norw  3Hs  1926.. J&J 
SlouxCity  &  Pac  3  J^s'36.F&A 
Wlno  &  St  P  1st  7s  '16  .J&D 
Chicago  Peoria  &  St  Louis — 
Prior  Uen  g  4Hs  1930.. M&S 

Cons  mtg  g  58  1930 J&J 

Income  5s  July  1  1930 

Chic  Rock  Isl  &  Pac  Ra,ilwaj/ — 

General  g  4s  1988 J&J 

1st  M  6s  1917 J&J 

Ref  g  48  1934  op  to  191 1 .  A&O 

Coll  tr  B  4s  May  '1 1  to  '18M&N 

do  Ser  I  1911  ..M&N 

do  Ser  P  1918. -M&N 

i    Eq4HsFeb'llFeb '17.F&A 

Eq  4Hs  Oct '10-Oct'19  A&O 

Chic  R  I  &  Pac  Railroad— 

4s  gold  2002 M&N 

R  I  Ar&La4Hs'34  tem  ctfs 
Burl  Cedar  Rapids  &  North — 
Con  1st  &col  tr  58  g'34  A&O 
Ced  Rap  la  F  &  N  W— 

6s  gold  guar  1921.. A&O 
M&StL  l8t  gu  g  78  '27-J&D 
Choc  Okla  &  Gulf- 
Gen  M  g  5s  Oct  1  1919. J&J 

Consol  g  58  1962 M&N 

Choctaw  &  Memphis — 
1st  g  58  Jan  1  1949. J&J 
Peoria  Ry  Ter  4s  '37  gu  opJ&J 
Rock  Isl  &  Peoria  6s  1925 J&J 
Keo&Des.\I— Ist  S*  1923. A&O 
CWc&StL— See  AtohTopASFa 
CWcStL&NO- See  111  Central 
Chic  St  L  &  Pitts- See  Penn  Co 


Bid 


lOOH 

97  H 
97) 
86' 

98  34 
103  34 

98 

97i'2 

9G 
102  M 
100.1 
102J 


95 

/     95 

f     95 

/     95 

81 


107)^ 
5}4% 
5H7c 
oH% 
109  J^ 
103 
103 
84  H 

115 


89 
89 

122 
105 


100 


103  3^ 

98 

86  M 
101 
91  H 

106  H 
lOoVs 
102  H 
1123^ 
116  4' 

104  Ji 

99 
104J^ 
105 

n2y2 


109 

87 'A 
108 
110 
105 
105 

98 
112V4 

93^4 
123  Ji 

85 
1015^ 

85 
105 
101  Js 

1145^ 
1173-^ 
117^ 
lOS.Vs 
100  H 
100 

87 

92  H 
115J^ 

89 '4 

89 14 

86 
113M 

f     85 
t     50 

f 


Atk 


109'(. 

87  H 
b  bH% 

98 

91 
6       5% 
h      5% 


108  34 

103 

110 


102 

103 

85 

'99' 


101  H 

97  >i 


87  3-^ 
99 

99 


82 
127  >i 


4»4% 
434% 
4M% 


86 
119 


93  H 
95 


109 
92 


99 
89 
105  32 
9U4' 


Bonds 


107  M 


106 
lOO'i 


113 

88  M 
109 

107  3^ 


94  s^ 
'96"" 


103  Ml 


117 
93 


116 


95  3^ 

lllJ^ 


4M% 
4»i% 


95 

114?^ 


103 
108  34 

109 
89 


Chic  St  Paul  Minn  &  Omaha 

Con  68  June  1  1930 J&D 

Con  6s  red  to  33^s  1930  J&D 
Ch  St  P&Mlst  g  6s  1918. M&N 
North  Wisconsin — 6s  '30 J&J 
StP&SxC  1st  g  6s  1919-.A&0 
8  S  M&8W  1st  M  5s  '15  .M&N 
Chic  Subway  1st  5s '28  op. J&D 
Chic  Terminal  Transfer — 

Chic  &  G  W  6s  g  1936. .J&D 
Chicago  &  Western  Indiana — 

Gen  g  6s  Dec  1  1932 Q-M 

Consol  g  gu  4s  1962 J&J 

Chic  &  West  Mich — See  Pere  M. 
Chic  Wis  &  Minn — See  Wis  Cent 
Choc  Ok  &  Gulf— See  Ch  R I  &  P 
Cln  Bluff  &  Chic  5s  1933. ..M&S 
Cin  Dayton  &  Ironton — 

1st  gu  gold  5s  1941 M&N 

Cln  Find  &  Ft  W— See  Cin  H&D 
Cincinnati  Hamilton  &  Dayt — 

General  5s  gold  1942 J&D 

2d  mort  gold  43^s  1937.. J&J 

Refund  g  4s  1954. J&J 

New  gen  4  34s  '39  temp  ctfs.. 
1st  &  ref  g  4s  1959  guar. J&J 
4%  g  col  tr  notes  '13  op. J&J 
Cin  Findlay  &  Ft  Wayne — 

1st  g  gu  4s  1923 M&N 

Day  &  Mich  1st  5s  gu  '11. J&J 
C  I  St  L  &  C— See  C  C  C  &  St  L. 
Cincinnati  Indianapolis  &  W — 
1st  &  ref  g  4s  1953  guar. J&J 
Ind  Dec  &W— 1st  g  5s'35  J&  J 

1st  g'd  g  5s  1935 J&J 

Cin  Leb  &  Nor  1st  5s  '16  J&J 
1st  cons  gu  g  4s  1942.. M&N 
Cln  &  Muskingum  Valley — 

1st  gu  g  4s  1948 F&A 

Cincinnati  N  O  &  Texas  Pac — 
Eqp  4Hs  Nov  '10-1916. M&N 

Cin  North  1st  g  48  1951 J&J 

Cin  Rich  &  F  W— 7s  g  '21. J&D 
Cin  San  &  Clev — See  C  C  C&St  L 
Clearfield  &  Jeff— See  Pa  &  No  W 
Clearf  &  Mahoning— See  BR&P. 
Cleveland  Akron  &  Columbus — 

Gen  gold  5s  1927 M&S 

1st  cons  gu  g  4s  1940---F&A 

Unguaranteed  .- 

Cleve  Cin  Chic  &  St  Louis- 
General  4s  gold  1993. ..J&D 

5%  g  notes  1911 J&D 

Cairo  Dlv  1st  g  4s  1939-.J&J 
C  W  &  M  Div  lst4s  g'91-J&J 
StL  Div  1st  col  tr  g  4s  '90M&N 
Spr&Col  Div  4s  Ist  g  '40.M&S 
WhiteWV  Div  1st  4s  g'40  J&J 
Central  Indiana  Ry  Co — 

1st  gold  guar  4s  1953. M&N 

Chic  Ind  &  St  L  Sh  Line  Ry— 

1st  gold  guar  4s  1953.  A&O 

C  I  S  L&Clst  4s  g  Aug'36  Q-F 

Con  s  f  6s  '20  dr@105  M&N 

ClnSan&Clev  con  g  5s  '26  J&J 

Cleve  Col  Cin  &  Indianapolis. 

Consol  mort  7s  1914. .J&D 

Cons  sink  fd  7s  1914.. J&D 

Gen  con  g  6s  1934 J&J 

Id  Blm  &  W  ext  4s  1940.  A&O 

Ind  &  StLlst  7s  1919  A.. J&J 

1st  7s  July  1919  Ser  B.M&S 

1st  7s  July  1919  Ser  C.M&N 

O  Ind  &  W  g  5s  Apr  1938-Q-J 

Peo  &  East  cons  4s  '40..  A&O 

2d  cons  Inc  48  1990. -Apr  1 

Cleveland  Lorain  &  Wheeling — 

Con  now  1st  g  5s  1933- -A&O 

Stamped  subject  to  call 

Con  retg  g  4  3^s  '30  red- -J&J 
Clev  &  Mah  Val— 58  g  1938- J&J 
Clev  &  Marietta — See  Penn  RR. 
Cleveland  &  Pitts — See  Penn  Co 
Cleveland  Terra  &  Valley — 

1st  4s  g  gu  1995 M&N 

Coal  &  Coke  Ry  Co— 

1st  gold  5s  Apr  1  1919.. A&O 

Coal  &  Iron  Ry— See  WVaC&P 

Colo  Midland— 1st  4s  g  '47. J&J 

Colo  &  So  1st  g  4s  1929--- F&A 

Refg  M  g  43^8  May  1  '35  MAN 

Eq  58  SerA  Oct  '10-17-A&O 

Ft  Worth  &D  C  6s  1921  J&U 

Colo  Spgs  &  Cripple  Cr'k  D  Ry— 

Ist  gsf  58  1930... J&J 

1st  cons  5s  Oct  1942 A&O 

Columbia  &  Gr — See  South'nRy 
Col  Hock  Val &T— See  Hock  Val 
ColConnect  &  Ter— See  Norf&W 
Concord  &  Mont  con  4s  '20. J&D 

Deb  4s  June  1  1920 JAD 

Deb  3Hs  June  1  1920.. .JAD 

B  C  &  M  imp  6s  1911 J&J 

Conn  &  Pass— 1st  g  48 '43 -A&O 
New  &  Rich  g'd  5s  1911.. J&J 
Conn  River— Gold  4s  1943. M&S 

3Hs  Jan  1   1923 J&J 

Cuba  Eastern  1st  6s  1933. M&S 
Cuba  RR— 1st  g  58  1962. --J&J 
Cumberland   &  Pennsylvania — 

1st  g  5s  1921 -MAN 

Current  Riv— See  K  C  Ft  8  A  M . 
Dak&GrSo — BeeChioMil  &  St  P. 
Dallas  A  Waco— See  Mo  K  &  T. 
DawsRy&C'l — See  El  Paso  & 
Dayton  &  Mich— See  Cin  H  &  D 
Delaware  &  Bound  Brook — 

1st  con  g  334s  1955 F&A 

Delaware  &  Hudson — 

Conv  deo  4s  June  16  '16. J&D 
iBt  Uen  equip  g  4^8  '22   J&J 

Ist  A  ref  g  4s  1943 MAN 

Pa  Div  7s  Sept  1917. ..MAS 
Adlrond'klst4)4s'42gu  MAS 
Albany  A  Susq  SHs  g  1946 
(conv  bef  1916)  eu...AAO 
Bluff  Pt  Land  Imp  Co — 

Ist  M  g  guar  4s  1940.. J AJ 

Cbateaugay  Ore  A  Iron — 

Guarg49  1942..- lAJ 


Bid. 


123  34 

85 
122 
122 
111 


/ 


100 

108  34 
89  3^ 


/ 


100 


107 
93 
90 

92 
10034 


88 
50 

107 


Ask. 


Southw 


ft    90 

90 
99  ?4 
97^ 

116 

103 

90  34 
92 

85 


127  34 


114 
"26" 


112 
90 


103  34 


99 

'90"^ 
'     60 

"96"" 

101 
101 

"63"" 

85 
99^ 

89 

ioo"" 

101 
92 

85 
107 
105 

90 

b  534% 

85 

115 

"90"" 

108  34 
9434 
94 

92  M 
100  Ji 


Bonds, 


"ss'j/. 

i'^/'S 

88 

91 3<; 

100'^ 

90 

85 

88 

?i88 

98 

104  34 

103 

107 

107 

109 

117 

124 

90 

114 

114 

114 

100 

93 
53 

110 


J.ii  74 
89 

93 

90 

95 

00 

69 

94 

953^ 

96 

5  54 

iH7o 

11034 

100 

102 

93 

98 

97 

95 

91 

100 

98 

100 

97 

91 

"99"" 

162"" 

100 

estern 


973-4 
100 

98 
120 


Delaware    &    Hudson — Concl. 
Hudson  Coal  Co — 

Gu  deb  4s  1911-1917. M&N 
Rens&Sar  reg  1st  7s  '21.  M&N 
Utlca  Chn  &  Bing  5s  1939  J&J 
Delaware  Lack  &  West — 

Morris  &  Essex  1st  7s'14M&N 

1st  con  7s  guar  1915.. J&D 

43^8  Pur  Mon  Jan  '12. .J&J 

Ref  g  3Hs  Dec  1  2000.J&D 

N  Y  Lack  &  Western— 

1st  68  g'd  Jan  1  1921.. J&J 

2d  58  g'd  cons  1923-.. F&A 

Term&  Imp  4sgd  '23.M&N 

Osw  A  Syrac  gu  5s  '23 -M&N 

Valley  N  Y  Ist  5s  19HF&A 

Warren  Ist  ref  gSJ^s  2000F&A 

Denver  Northwest  &  Pacific — 

Northw  Term  g  5s  '26  guJAJ 
Denver  A  Rio  Grande — 

1st  con  g  4s  1936 JAJ 

1st  con  g  4Jis  1936 JAJ 

Impr  gold  5s  1928 JAD 

Ist  A  refg g  5s '1955 op  -.FA A 
Rio  Grande  Western — 

1st  g  4s  July  1  1939. ..JAJ 
1st  cons  g  4s  1949  0P--AAO 
UtCt4s  gd  g  Jan  1  '17.  AAO 
Utah  Fuel  1st  5s  '31  ..MAS 
Des  Moines  A  Ft  Dodge  RR — 

1st  gu  g  4s  1936- JAJ 

Des  M  Iowa  Falls  &  Northern — 

1st  g  5s  1931  opt  1906.. J&J 

DesMoinesUnion  5s  1917. -M&N 

Detroit  Grand  Haven  &  Milw — 

1st  Equip  68  Nov  14  '18.  A&O 

Con  guar  6s  Nov  15  1918.  A&O 

DetGrRapids&W— See  Pere  M. 

Detroit  &  Mack — 

Prior  lien  g  4s  1995 J&D 

Mort  gold  4s  1995 J&D 

Detroit  Mack  &  Marq — 

Land  grant  inc  7s  1911.. A&O 
Detroit  Toledo  &  Ironton — 
Ohio  South  g  4s  Mar  '41  .M&S 
Gen  lien  &  div  1st  g  48'55  J&D 

Con  M  g  434s  1980 F&A 

Detroit  &  Toledo  Shore  Line — 

1st  g  gu  4s  1953 J&J 

Duluth  &  Iron  Range — 

1st  5s  1937 A&O 

2d  mort  6s  1916 A&O 

Duluth  Missabe  &  Northern — 

1st  g  6s  1922. -- J&J 

1st  cons  g  6s  Jan  1  1923-J&J 
Gen  g  s  f  5s  Jan  1  1941--JAJ 
Duluth  Rainy  Lake  A  Winnipeg 

1st  g  5s  1916  op  1911 JAJ 

Duluth  South  Shore  A  Atlantic 

1st  g6s  1937 JAJ 

Dul  Short  Line— See  StPADul. 
Dutcness  Co — See  Cent  NewEng 
East  Tenn  Va  &  Ga — See  So  Ry. 
Eastern  Minn— See  St  P  M  &  M. 
Easton  &  Amboy — See  Leh  Val. 
Elgin  Jol  &  East  5s  1941 -.M&N 
Elmira  Cort  &  Nor— See  Leh  Val 
Elmlra  &  Willlamsp — 

Ist  6s '10  ext  at  4%  1950  J  A.l 

Income  58  2862  -- AAO 

El  Paso  &  Rock  Isld — Seo  El  Pas 
El  Paso  A  Southwestern  Co. — 
New  Mexico  Ry  A  Coal  Co 
1st  coll  tr  g  5s  Oct  1  '47  AAO 
1st  Aeon  &C0II  trg5s'51AAO 
Dawson  Ry  A  Coal — 

Ist  col  tr  g58'51  gusfJAJ 
ElPas&Rl  lstggu5s'51JAJ 
Erie— NYAElsl4Boxtg'47MAN 

5s  2d  ext  gold  1919 MAS 

4Hs  3d  ext  gold  1923. -.MAS 

5s  4th  ext  gold  1920 AAO 

48  5th  ext  gold  1928 JAD 

78  Ist  con  g  1920.- M&S 

78  1st  con  g  fund  1920.. MAS 

Prior  lien  g  4s  1996 JAJ 

Gen  lien  g  4s  1996.- JAJ 

Conv  g  4s  1953  Ser  A. ..AAO 

Series  B  1953.- AAO 

Eq  g4s.Nov'10-Nov'16MAN 
Notes  6s  Apr  8  1911.. -AAO 
Penn  coll  g  4s  Feb  1  1951  .FAA 
Buff  NY  A  E  Ist  7s  1916. JAD 
Buffalo  &  Southwestern — 
1st  g  6s'08  ext  at5%  '18JAJ 
2d  g  58  '08  ext  tol918.JAJ 
JeffRR5sKu'09extto'19  AAO 
Chic  A  Atl  Term  5s  1918.JAJ 
Ch  A  Erie  5s  1st  g  1982-MAN 
Long  Dock  6s  con  g  1 935  AAO 
Newb  A  N  Y  1st  5s  1929. JAJ 
N  J  A  N  Y  1st  6s  1910— 

Ext  at  5%  to  1950- -.MAN 
NYAGrLake  gu  g  58  '46. MAN 
NYLEAW  C  A  RR— 

1st  6s  cur  guar  1922- -MAN 
NYLEAWDAI  Co— 

1st  6s  cur  1913 --JAJ 

N  Y  Pennsylvania  A  Ohio — 
Prior  lien  4)4s  1935.. MAS 
N  Y  Susq  &  Western— 

1st  refunding  5s  1937. -J&J 

2d  mort  434s  1937. ..F&A 

Gen  mort  6s  g  1940.. F&A 

Terra  Ist  g  58  1943. ..M&N 

Midland  of  N  J  1st  6s  1910, 

ext  at  5%  to  1940.  A&O 

Wilkes  &  Eastlstg58'42J&D 

Erie  &  Pitts— See  Penn  RR. 

Evans  Hend&  Nash — See  Louisv 

Evansville    &    Indianauolis — 

Consol  g  g'd  6s  1926 J&J 

Ev  &  In  1st  g  g'd  6s  '24.. J&J 
Evansville  &  Terre  Haute — 

1st  con  g  6s  1921 -J&J 

1st  gen  5s  gold  1942 A&O 

Eq  4348  Ser  C  1911-1916  F&A 
Mt  Vernon  1st  6s  g  1923.  AAO 
Sul  Co  Br  Ist  g  5s  1930. AAO 


Bid. 


107 
103 


94 
90 

35 

70 
50 
16 

83 

10634 
103M 

106 
106 
102 

98 

106H 


107  34 


100 

109 

o  A  Sou 


93 

9234 

93 
98 
9934 


Ask. 


121"" 

124  M 

111 

1093^ 

lUH 

112Ji 

100 

S5H 

115 

116 

108 

99 

105 

100 

89 

91 

92 

926^ 

96 

104^ 

ioo 

101 

90M 

91 

89  H 

83 

88 

92 

90 

85 

98 

100 

112 
108 


92 
40 


74 
55 


86 
109 

100 

108}i 


110 


101 

112 

tliwest. 


95 
95 

95 
100 


101  Ks 

165'" 

98 

lOlVi 

ii7M 

i23H 

"80  ji 

8U| 

66 

69 

67 

59 

60 

i5H% 

5% 

98^ 

99^ 

85 

86^4 

115^ 

100 

101 

95 

100 

102 

98 

1113/8 

112^ 

123 

125 

100 

104 

106 

105 

109  38 

100 

95 

98 

\QQVi 

82 

89 

105 

108 

no 

9834 

A  Nash 

105 

107 

109 

99  J< 

h^M% 

5% 

1 05 

95 

6  Basis.     /  Thlij  price  Inclutles  accrued  Interest.     Jc  Last  sale,     lln  Loudon,     m  Nouiiual,     s  S<iie  pulc. 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f."  and  income  and  defaulted  bonds. 


Bonds. 


Bid. 


A$k. 


E  T  H  &  Chic— See  Chic  &  E  111 
Fargo  &  80— See  Chic  M  &  St  P. 
Fltchburg— 4^3  May  1'14  M&N 
4H8,  Refunding,  1928. -MAN 

4s  March  1  1915 M&S 

49  July  1  1016--- -J&J 

4s  Refunding  1925 M&N 

48  Refunding  Mar  1927.. M&S 

4s  Refunding  1927 A&O 

4s  Jan  1928 -J&J 

iHa  Oct  1  1920 ...A&O 

JHsOctl  1921 A&O 

Troy  &  Boston— 7s  1924. J&J 
Flint &Pere  Marq — SeePereMarq 
FlaCent&  Pen — See  Sea  Air  Line 
Florida  East  Coast — 

iBt  m  g  4Hs  1959-  J&D 

Florida  South'n — SeeAtCoast  L 
Florida  West  Shore— 

Ist  ggu  5s  1934 ---J&J 

Fonda  Johnstown  &  Gloversv — 
Ist  cons  ref'g  g  4Hs  1947. J&J 

Gen  ref'g  g  4s  1950 -J&J 

Ist  conref  4J^s'52opt--M&N 
Ft  Worth  &  Den  C— See  Col  &  S 
Fort  Worth  &  Rio  Grande — 

I9t4sgl928    J&J 

Fre  Elk  &  Mo  Riv— See  C  &  NW 
Qalv  Har  &  San  An — See  So  Pac 
Gal  Hous&Hen— 1st  5s  '13  A&O 
Gen  &  Wyo  1st  g  5s  1929- -A&O 
Georg  &  Alabama — See  Seab  AL 
Georgia  Car  &  N — See  Seab  A  L 
Georgia  Coast  &  Piedmont — 

1st  g  5s  1946 M&S 

Qeor  Midland — See  Southern  Ry 
Georgia  Pacific — See  South'n  Ry 
Geo  RR  &  Banli'g  6s  1922. J&J 

68  Jan  1  1922 JAJ 

4s  Jan  1  1947 J&T 

Seorgla  Southern  &  Florida — 

1st  g  5s  1945 J&J 

Gettysburg  &  Har  Ry — 

Con  5s  g  guar  Oct  1  '26. A&O 
Slla  Vai  Globe  &  Nor — SeeSoPa 
Qr  Rap  Bel  &  Sag — SeePereMai 
Grand  Rapids  &  Ind — 

Exten  1st  g4i^s  1941 J&J 

Muskegon  Div  g5s  1926.. J&J 
firand  Trunk  Western  Ry — 

Ist  g  g  4s  July  1  1950 J&J 

2d  Inc  g  4s  July  1  1950..  .July 
Great  Northern — 

C  B  &  Q  coll  tr  g  4s  1921 -J&J 

Great  Northern  Ry  of  Canada — 

Con  4s  1934  opt  to  1914. A&O 

Greenbrier   Rv — See  Chesapeak 

Uulf  Beau  &  Kan  City — 

Ist  6s  g  Aug  1  1913 F&A 

2d  e  5s  Aug  1  1913 F&A 

Gulf  &  Ship  Island  RR— 

Ist  ref  &  term  g  5sFeb'52. J&J 
Mort  g  6s  April  1911.. .A&O 
Gulf  Terminal  of  Mobile — 

Ist  mort  g  4s  1957  gu J&J 

Han  A  8t  Jo — See  C  B  &  Q. 
Harrisb  Ports  Mt  J  &  Lane — 

iBt  4s  July  1  1913 J&J 

Hartford  &  Conn  Western — 

Ist  ext  g  4  J^s  July  1  1923- J&J 
Henderson  Br — See  Louis&Nash 
Hocking  Valley  Ry — 

l8tcong4"^s  1999 J&J 

Car  tr  g  4Hs  Nov'10-'12M&N  b 
Eq  g  4s  Ser A  Feb  '1 1-'17F&A  b 
Col  &  H  V  Ext  4s  1948.  .  A&O 
Col  &  Tol  1st  g  4s  1955.. F&A 
Hoosac  Tunnel  &  Wilmington — 
1st  s'k'g  f  g  5s  Sept  1922- M&S 
Housatonlc— See  N  1  N  H  &  h! 
Houston  Belt  &  Terminal — 

ist  M  g  5s  1937  op J&J 

Houston  E  &  W  Tex — See  S  Pac 
Houston&Tex  Cent — See  So  Pac 
Hudson  Co  6%  notes  '11.A&015 
6%  gold  notes  Feb  1  '13.  F&A 
Hudson  &  Manhattan — 

Ist  M  4>^s  1957  conv..F&A 
N  Y  &  Jer  1st  g  59  '32  opt  F&A 
Huntingdon  &  Broad  Top — 

1st  g  4s  Sept  30  1920 A&O 

2d  mort  4s  gold  1925 F&A 

Con  5s  g  Mar  31  1925. ..A&O 
Hutchinson  &  S — See  A  T&  S  Fe 
Illinois  Central- 
ist gold  4s  1951 J&J 

l8t  g  3Hs  1951-- .J&J 

MalnL'e  ext  1st  g3Hs'51A&0 

Ist  mort  £  g  3s  1951 M&S 

Col  tr  gold  4s  1952 A&O 

ColTrLNO&T  g  4s  1953  M&N 
Pur  lines  1st  g  3Hs  1952. J&J 
Ref  g  4s  1955  op  1918_.M&N 
Cairo  Bridge  4s  g  1950.. J&D 
Lltch  Div  1st  g  3s  1951.. J&J 
Loulsv  Div  3Jis  g  1953.. J&J 
Middle  Div  reg  5s  1921. .F&A 
Omaha  Div  1st  3s  g '51.. F&A 
8t  Louis  Div  3i^s  g  1951. J&J 
8t  Louis  Div  3s  g  1951.. J&J 
Sp'gfield  Div  Ext  3Hs  '51J&J 
Western  lines  g  4s  1951.. F&A 
Chicago  St  Louis  &  N  O— 
Con  g  53  June  15  '51 .  J&D15 
CongSl^sJ'ne  15'51J&Dlf. 
Mem  Div  1st  4s  g  '51.. J&D 
Kankakee  &  Southwestern — 

Ist  mort  5s  1921 F&A 

Bt  Louis  Alton  &  Ter  Haute — 

Bellev&Car  1st  6s  1923  J&D 

St  L  South  1st  g  4s  '31  M&S 

Carb&Shawlst  g  4s'32M&S 

Ind  Bl  &  Wn— See  C  C  C  &  St  L 

Ind  Dec  &  West— See  Cln  I  &  W 

Indiana  111  &  la — See  Chic  Ind 

Ind  &  Louisv — See  Ch  Ind  &  L 

Ind  &  St  I.— See  C  C  C  &  St  Iv— 

Indian  Un'n  1st  4Hs  '26. .M&N 

Interbor-MetlSee  Street  &  Elec 

Inter  Rap  Tr)     Ry  Securities 


100 
100  1^ 

97 

97 

97 

97 

97 

97 

91  H 

91H 


93  H 


83 
80 
83 


95 


90 


112 
105 


106 
100  H 


100 
60 

'    95 
84 

94  H 


80  H 
e&  Ohi 

98 
90 

84 


85 


98 
101 


100 

5^% 

5^% 

93 

94 

85 


96^ 
96 

71 

99  M 

93 
87 
93 


102 
91 
90 
85 
9SV^ 
97M 
87 
96  H 
96  34 


104 


72 


94 

115}^ 
85 


100 

115 
90 
94 


&  Sou 


85 


95  K 

96 
86 


84  H 
85 


100 

92 


95 


95 
106M 
101 


97 

87 

94  M 
83 

102 

98 

86 
90 
99 


Bonds 


101 

■iVs% 
4J^% 


95 
95 

114 


98 
98 

75 


95 
90 
98 


91 

87 


97  >i 


7(3  >2 
90 


79^ 
90 


S9H 


87H 
98}^ 


International  &  Gt  Northern — 

Ist  g  6s  1919 M&N 

2d  5s  1909 M&S 

Trust  Co  ctfs  of  Dep 

3d  48  gold  1921 M&S 

Equip  5s  Jan'lltoJan'13  J&J 
Colorado  River  Bridge — 

lat  M  7s  1920 M&N 

Iowa  Cent— 1st  g  5s  1938.. J&D 
1st  &  ref'd'g  g  4s  1951. .M&S 
Iowa  FaUs&SC— 1st  7s  '17. A&O 
Jacksonville  Terminal — 

1st  M  5s  g  g'd  Julv  1  1939.  J&J 
Jamestown  Frank  &  Clearfield — 

1st  g  4s  1959  guar J&D 

Jefferson — See  Erie 
Joplin  Union  Station — 

1st  g  4J^s  1940  guar  op. M&N 
Kal  Al  &  G  R— See  L  S  &  M  8 
Kanaw  &  Mich — See  Tol  &  O  C 
Kankakee  &  S  W— See  111  Cent 
Kansas  C  Belt  1st  6s  1916.. J&J 
Kansas  City  CUnton  &  8p — 

1st  5s  g  1925  guar A&O 

Kansas  &  Colorado  Pacific — See 

Kan  City  Ft  Scott  &  Memphis — 

Refdg  g  4s  1936  guar. ..A&O 

Cons  6s  1928... .M&N 

Equip    notes    g    4}^s    ser    B 
Feb  'll.'Aug  1915  ...F&A 
Current  Riv  1st  5s  1927. A&O 
Kan  C  Ft  Scott  &  Gulf— 

1st  7s'08  ext  5%  to  '11  J&D 
Kansas  City  Memphis  &  Bir — 

Gen  4s  1934 M&S 

Income  5s  Mch  1934  Sept  1 

Assented M&S 

Kansas  City  &  Mem  Ry  &  B — 

1st  5s  g  1929 A&O 

Kans  &  Mo— 1st  5s  '22.. F&A 

MemK&Col  lstM7s  1910  M&S 

Rich  Hill  RR  1st  7s  '10. M&S 

Kansas  Citv  Mexico  &  Orient 

1st  g4s  1951 F&A 

Kan  City  &  NW  1st  g  5s  '33.J&J 
Kan  City  &  Pac— See  M  K  &  T 
Kan  City  St  Jos  &  Council  B — 
Nodaway  Val  1st  7s  1920  J&D 
Tarkio  Val  1st  7s  1920.. J&D 
Kan  City  Southern — 

1st  g  3s  1950 A&O 

Ref  &  imp't  53  Apr  1  '50.  J&J 
Kansas  City  Terminal  Rv — 

1st  g  4s  1960  op.  1930.  .J&J 
Kan  City  Wat  &  Gulf— See  St  L 
Kentucky  Central — See  L  &  N 
Ken  &  Ind  Bridge  &  RR  Co— 
K  &  I  Br  1st  g  5s  1911. .M&S 

1st  consol  g  4s  1950 A&O 

Keokuk  &  Des  M — See  C  R  I  &P 
Knoxv  &  Ohio — See  South'n  Ry 
Lake  Erie  &  Western — 

1st  g  5s  Jan  1  1937 J&J 

2d  g  5s  July  1  1941 J&J 

No  Ohio  1st  gu  5s  g  '45.  -A&O 
Lake  Sh  &  Mich  So— See  NYC 
Leavenw'th  Term  Ry  &  Bridge 

1st  M  gold  5s  1923 J&J 

Lehigh  &  Hudson  River  RR — 
1st  mortgage  g  5s  1911. J&J 

2d  M  5s  July  1  1917 J&J 

Gen  g  5s  July  1  1920  guar  J&J 

Unguaranteed 

Warw  Val  lst4HsJlyl'llA&0 

2d  6s  Oct  1912 A&O 

Lehigh  &  Lake  Erie — See  Lehlg 
Lehigh  Valley — 

1st  6s  ext  g  4s  1948 J&D 

Con  M  6s  ann  reg  irred  ..J&D 
Con  M  6s  Rgold  1923.. -J&D 

Con  M4HsC  1923 J&D 

Con  M  4Hs  ann  irred .I&D 

2d  M  7s  1910 M&S 

Gen  cons  g  4s  2003 M&N 

Easton  &  Amb  5s  1920. M&N 

Elmira  Cortland  &  North'n — 

1st  pf  g  6s  Apr  1  1914. A&O 

1st  gu  g5s  1914- A&O 

Lehigh  &  Lake  Erie — 

1st  4)^8   1957   gu M&S 

Lehigh  &  N  Y  1st  4s  '45-iM&S 
Lehigh  Valley  Coal — 

1st  5s  g  guar  1933 J&J 

1st  40-year  gu  int  red'd  to 

4%  1933 J&J 

Lehigh  Valley  Ry  of  N  Y  1st 

4>^s  g  1940-.- J&J 

Lehigh  Val  Terminal — 

1st  g  guar  5s  1941 A&O 

Middlesex  Va!  1st  5s' 42. M&N 
Pa  &  N  Y  Canal- 
Con  M  5s  1939- A&O 

Con  M  4]^s  1939 A&O 

Cons  4s  1939- - A&O 

Lehigh  &  Wilkes — See  Cent  N  J 
Leroy  &  Caney  Val — See  Mo  Pac 
Lexington  &  Eastern — 

Gen  mort  g  5s  1935 F&A 

Litchfield  &Mad  Ist5s'34-M&N 
Little  Miami — Ren'al  5s'12M&N 
Little  R'k&Hot  Spr  West  Ry— 

1st  g  4s  1939  guar -J&J 

Long   Island — 

Unified  g  49  1949- -M&S 

Refund  g  gu  43  1949 M&S 

2d  mortgage  7s  1918 F&A 

1st  cons  g  5s  July  1  1931 -Q-J 
1st  cons  g  4s  July  1  1931 .  -Q-J 

Gen  mort  g  4s  1938 J&D 

Ferry  1st  4  J^s  con  g  1922  M&S 

4s  gold  1932 J&D 

Debenture  gold  59  1934-  -J&D 
Brook&Mon  1st  g  63  1911M&S 

1st  5s  1911 M&S 

2d  5s  1938 J&D 

LI  City  &F— 1st  6s '11. M&N 

1st  con  g  5s  May  '37--M&N! 

N  Y  Bay  Ex  R  1st  53  g  '43J&J 

a  Y  Brooklyn  &  Man  Beach 

Ist  gold  5s  1935 A&O 

N  Y&  R  B  1st  g  5s  1927. M&S 


Bid. 


Ask. 


Bonds. 


108  H 
19  H 


100 
103 


114 
100 


101  >^ 


106M 

92 

Mo  Pac 


113 

6  5H% 
92 


89 
91 

101 

98 

100 

100 

72 
93 


103 
103 

72 
99  54 

96  ?i 
ouls    W 


99H 


104 


&  H  R 

85 

100 
100 

95 

99 

95 

100 

h   Valle 

105 
144 

UGH 
102 
109 
100 


110 
20 


91  >i 


101?i 


109 


77 
57c 


101 
93 


91H 
103 


75 
96 


106 

101 
99 

100 
90 

107H 

90 

104  >i 


105 

112 

104 

99 


70 

93 

100 

80 

90 

95 

106 

110 


96 


105  V4 
100  ^i 
100 
102 

99  H 
103  I 
100     I 

102     I 
100  M' 


L  I  (Con)    North  Shore  Br'ch— 
108  H  1st  con  5s  g  Oct  1  1932. Q-J 

Louisiana  &  Arkansas  Ry — 

1st  s  f  g  5s  1927  op '07.. M&S 
I  Louisiana   Western — See  South 
Loulsv  Cln  &  Lex — See  L  &  N 
Louisville  Henderson  &  St  L- 

1st  mort  g5s  1946 J&J 

103  14  Louisville  &  Jeflersonv  Bridge — 
70  Guaranteed  gold  4s  1945. M&8 

Louisville  &  Nashville — 

Gen  mort  g  6s  1930 J&D 

50-year  gold  59  1937 M&N 

Unified  gold  4s  1940 J&J 

Coll  tr  g  5s  1931 ..M&N 

At  K  &Cin  div  4s  1955  M&N 
Atl  Knox  &  Nor  1st  5p'46J&D 

Consol  g  4s  2002 M&S 

Lou  C  &  Lex  4Hs  g  '31 -M&N 
N  O  &  Mob  1st  g  6s  1930- J&J 

2dg63  1930 J&J 

Pad&Mem  div  1st  4s  '46. F&A 
Pensacola  Div  Isi  6s  '20. M&S 
St  Louis  Div  Ist  g  68  '21 .  M &S 

2d  3s  1980 M&S 

St  L  prop  1st  g  5s  1916. M&S 

E  H  &  N  1st  6s  1919 J&D 

Henderson  Br  6s  g  1931 -M&S 
Kent  Central — 4s  g  1987-J&J 
L&N  Mob&Mont  t'^s'45M&S 
Loulsv  &  Nashv  South'n  joint 
gold  4s  1952  op  1907... J&J 
L&NTermlstg  4s'52  gu.J&D 
NasF&S  1st  gu  g  5s  '37.. F&A 
Newport  &  Cincin  Bridge — 

1st  m  g  4J^s  1945  guar.J&J 
Pensa&  Atl  1st  6s  gu  '21. F&A 
8  &  N  Ala  Con  M  g  5s  '36. F&A 
iMacon  Dublin  &  Savannah — 

I     1st  gold  5s  1947  guar J&J 

Mahoning  Coal — See  L  8  &  M  8 
I  Maine  Central — 

Cons  7s  1912- A&O 

CoU  tr  5s  1923-- J&D 

Cons  53  Apr  1  1912 A&O 

Cons  4Hs  Apr  1  1912  ..A&O 

Cons  4s  Apr  1  1912 A&O 

4H%  notes  Apr  1  1912.  A&O 
Eur  &  N  A  4s  gold  1933. -J&J 
Hereford  Ry— G  4s  1930  M&lSf 
Knox  &  Line  1st  M  Pen  Sh 

line  4s  1920 F&A 

Upper  Coos  1st  gd  4s'30-M&N 

UpperCoosEx4Hs  g  '30  M&N 

at  &  G       Washington  Co  Ry  1st  g  gd 

3>4s  Jan  1954  op  1924.  J&J 

Manitoba  &  Southeastern — 

1st  gu  4s  £  Feb  1  1929.. F&A 
Marquette  Houghton  &  Out — 

Mort  6s  1925 A&O 

Manila  RR — See  Foreign  Gov. 
Md  Del  &  Va  59  1955,  gu.F&A 
Maryl  &  Pa  1st  g  49  1951. .M&S 

Income  49  1951 A&O 

Mason  City  &  Ft  Dodge— 

1st  Mg4sl955 J&D 

McK'sp't&  B  V— See  PMcK&Y 
Merchants'  Br — See  Term  RR. 
iMeridian  Terminal — 

1st  M  49   1955  guar M&N 

I  Mexican  Central — 

Consg4sl911 J&J 

1st  con  inc  3s  Jan  10  '39. July 

!     2dconinc3s  Jan  10  1939. July 

Equip  &  coll  g  58  1917-.  A&O 

2d     Ser     5s      1919 A&O 

Mexican  International — 

Prior  lien  g  4>is  1947. ..M&S 

1st  con  g  4s  1977- M&S 

Stamped  guar  op  to  Mar  '07 

Mex  Nor  1st  g  69  1910 J&D 

Mich  Cent— See  N  Y  C  &  H  R 
Middlesex  Valley — See  Leh  Val 
Midland  of  N  J — See  Erie 
Midland  Terminal  5s  1925.. J&D 
Millen  &  Southw- 5s  1955  A&O 
Mil  &  Lake  Win — See  Wis  Cen 
MilLSh&West— See  Chic  &  N  W 
.Milw  &  No— See  Chic  Mil  &  St  P 
Min&Pac— See  M  St  P  &  S.S.M 
Minneapolis  &  St  Louis — 

1st  7s  1927-.- J&D 

Pacific  Ext  1st  6s  1921  ..A&O 
80'west  Ext  1st  g  7s  'lO-J&D 
1st  consol  gold  5s  1934.. M&N 

1st  ref'g  g  4s  1949- M&S 

Coll  notes  g  5s  1911 F&A 

Minn  St  P  &  Sault  8te  Marie— 

113>8!     1st  cons  g  4s  1938- J&J 

107      I     2d  M  g  43  g'd  1949- J&J 

MSSteM&AtUst  4s  '26. J&J 
Minn  k  Pac  Ist  4s  1936-.J&J 
Minn  Union— See  8t  P  M  &  M 
Mississippi  Central — 

1st  m  g  5s  1949  opt J&J 

Miss  Riv  Bdg — See  Chic  &  A 
Missouri  Kansas  &  Texas — 

1st  gold  4s  1990 J&D 

2d  gold  49  June  1  1990... F&A 
1st  Extension  5s  1944. ..M&N 

1st  &  ref  4s  g  2004 M&S 

Gen  M  s  f  g  4Hs  1936 J&J 

St  Louis  di v  g  4s  2001  ...A&O 
Boonville  RR  Bridge — 

1st  ggu  9  f  4s  1951... M&N 

Dal&Waco  1st  gu  5s  '40. M&N 

Kan  C  &  Pac  1st  4s  g  '90.F&A 

101     1 1     Migsouri  Kansas  &  Eastern — 

97^1         1st  5s  gold  guar  1942-A&0 

100     :!     Missouri  Kansas  &  Okla — 

93      ;         lstggu5sMay  1 '42-.M&N 

109      !     M  K&Tof  Tlst5sgu'42.M&S 

]     Sherman  Shreveport  &  8 — 

I  1st  M  gu  gold  ,59  1943-J&D 

S  W  Coal  &  Imp  1st  6s'29  J&J 
Texas  &  Okla— 5s  1943-M&S 
Missouri  Oklahoma  &  Gulf — 

1st  g  5s  Nov  1  1944 M&N 

Mo  Pac— Consol  69  1920.. M^N 
3d  7s  ext  to  Jul'38at4%.M&N 
Trg5s8tpd  Jan  1  1917-. M&s! 


Bid. 


100 


72  Vi 
100 

97  M 
&  G 


100  }i 


108^ 
lOQH 
107 


95 


106 

146 
117  H 


ern  Pac 

106  H 

88 

112 
112 

m% 

106 

91 
104 

86 
104 
119 


105)i 
113 
68 
100 
109 
105 


94 
106 

lom 

llOH 
109  H 

92  H 


1003^ 

96 
107 


95  >4 

109 
97 
106  3^ 


97 


83 

96 
97 


112 

Sec.   p 
97 
86 

;   59 

80 


76 
973 

;  .... 


104 
76 

fod' 


95 
96 


Art. 


ific 


96 


97 

821^ 
100  H 


SZVi 


78 
101 


106 

102 
1021-^ 


108 


85 


93 
9934 


108 
92 
\\2% 
"91" 
'93"' 


106 
124  5^ 

"98" 
110 

'75" 

112" 

'9SM 
105^1 

89  J^ 
96 
110 


114 
95 


10334 

106 

.  _  .  »_ 

100  M 

99?/« 

98  »4 

99  »4 

100 

96 

98 

93 

94 

96 
100 

97 

80 

85 

103 

115 

50. 

101 
89 
61 

81 


82 


98  Ji 


101 
100 


131 

109 

100  H 

103  Ji 

70 

97 

98  H 

36  V^ 

98 

90 

97 

90 

92^ 

97  H 
83 
101 

84  >i 
85 

83 

'92^ 

110 

105!^ 
103  >^ 

109 
111 
103  3^ 

95 
108 


6  Basis.     /This  price  includes  accrued  Interest,     fc  Last  sale.     Jin  London,     n  Nominal,     s  Sale  price. 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f,"  and  income  and  defaulted  bonds. 


Bonds. 


Hlisourl  Pacific — Concluded 
Col  trust  5s  1920 F&A 

Equip  Ass'n  certfs  5s  gu  Ser  C 
June  i  1911  to  1913. -Q-M 
Gold  4s  Mar  1  1945  opt..M&8 
iBt&ref  5s'59  conv  SerA  M&S 
eentral  Br  Rv,  4s  g  1919  F&A 
Cent  Br  Un  Pac  1st  g4s'48J&D 
Kansas  &  Colorado  Pacific — 

Ist&ref  guar  g  6s  '38-F&A 
Ler&Can  V  A  L  lst5s'26.J&J 
Lexington  Dlv  5s  1920.  .F&A 
Pacof  Mo  1st  ex  g  4s'38.F<feA 

2d  ext  5s  gold  1938 J&J 

8t  L  R  E  1st  5s  1938.. M&N 
Car'deletBrlst4)^3'38  A&O 
Bt  Louis  Iron  Mtn  &  So — 
Unify  &  Ref'g  g  4s  1929J&J 
Gen  con  ry  &  1  g  5s'31  A&O 
Gen  con  stpd  gu  g  5s'3 1  A&O 
Rlv  &  Gulf  Div  4s  '33. M&N 
Lit  R'kJn  lst6s  gu'16  A&O 
Pine  Bluff  &  Western— 

1st  gu  g  5s  '23op'13  A&O 

VerdValI&Wlst5s'26M&S 

Mobile  &  Birm — See  Southern  R 

Mob  Jack&KC  1st  con  5s  '53J&J 

Certificates 

Mobile  &  O— 1st  g  6s  '27..J&D 
iBt  exten  69  July  1927.. -Q-J 

Gen  g  4s  1938 M&S 

Eq  68  guar  1910-1914..  .A&O 
Eq  4i^s  Ser  E  1911-16. M&S 
Montgom  Dlv  g  5s  1947  F&A 
St  L  &  C  col  tr  4s  May'30Q-F 

4s    guar    1931 J&J 

Mohawl£&Malone— See  NYC&H 
Mont  Cent— See  St  P  M  &  M 
Monong  River — See  Bait  &  Ohio 
Morgan's  La  &  Tex — See  So  Pac 
Morris  &  Essex— See  D  L  &  W 
KashvlUe  Chattanooga  &  S  L — 

1st  7s  1913 J&J 

1st  consol  gold  5s  1928  . .  A&O 
CentrevlUe  Br  g  6s  1923. J&J 

Jasper  Br  1st  6s  1923 J&J 

Lebanon  Br  6s  Jan  1  1917.J&J 
McM  M  W  &  Al  iRt  6s'17.J&J 
Tracy  City  Br  6s  1917. ..J&J 
N  Mh  Flor  &  Sheff— See  L  &  N  ' 
tfatlonal  Rys  of  Mexico — 
Pr.  lleng  4Hs  s  f  1957. ..J&J 

Gen  M  4a  1977 A&O 

Satlonai  RR  of  Mexico — 

Prior  Lien  g  4Hs  1926. ..J&J 

l8t  cons  g  4s  1951 A&O 

Nebraska — See  C  B  &  Q 
Nev-Cal-Ore  Rv— 59  1919. M&N 
Newcas  &  Shen  Val  6s  '17.J&J 
New  Eng  RR— See  NYNH&H 
NHav&Derby— See  NYNH&H 
New  Hav&No— See  NYNH&H 
N  J  Junction — See  N  Y  Central 
New  Jer.  &  New  York — SeeErle 
New  London  Northern — 

1st  m  g  4s  July  1  1940... J&J 

New  Mex  Ry  &Coal — See  ElPaso 

New  Orleans  Great  Northern — 

1st  m  gSs  Aug  1  1955... F&A 

New  Orleans  Mobile  &  Chic — 

1st  M  g  OS,  1960. J&J 

New  Orleans  &  Northeastern — 
Prior  1  g  6s  Nov  1  1915  .A&O 
Equip  4H8  Oct  '10-'13.A&O 
New  Orleans  Terminal  Co — 

Ist  ggu  4s  1953 J&J 

Newport  &  Cin  Bdge — See  Louis 
NewD  &  Rich — See  Conn  &  Pass 
N  Y  B  &  M  Bch— See  Long  Isl 
N  Y  Bav  Ext  RR— See  Long  Isl 
New  York  Central  &  Hud  Riv— 
Ref'g  g  3Hs  Julv  1  1997_J&J 

Deb  g  4s  1934 M&N 

NYC  Lines  eq  5s.'10-22.M&N 
NYC  Lines  eq  4Ms"ll-25J&J 
L  8  Col  tr  g  3>i9  1998. ..F&A 
MCcol  tr  g3Hs  1998. ..F&A 
Beech  Cr — lst4s  g  gu'36.J&J 

2d  guar  g  5s  1936 J&J 

ClfBitC  Co  1st  g4s'40.J&J 
Beech  Creek  Extension — 

1st  gtd  g3Hs  1951. ..A&O 
Cart&Adlr  1st  4s  g  '81  J&D 
Gouv&Osw  lst5s  g  1942. J&D 
Lake  Shore  &  Michigan  So- 
Con  g  ref  3Hs  1997. ..J&D 

Deb  g  4s  1928 M&S 

Gold  4s  1931 M&N 

K  A  &  Gr  R  1st  5s  '38  J&J 
Kal&WPig'nMt  g  5s'40J&J 
Mahon  C  RR  1st  5s'34  J&J 
Michigan  Central — 

58Cou'31  D&BCdlv.M&S 

Deb  g  4s  1929 A&O 

1st  58  Kai&SH  1939  M&N 
Ist  mtg  M  Air  Llne4s'40J&J 
l8t  g  48  Jol&No  Ind'57J&J10 
1st  g  3Vis  JL&Sag  '51  M&S 

Ist  g  3^9  1952 M&N 

BayC&BClstMg3s'89  J&D 
Bat  C  &  8  Ist  gu  g3s'89J&D 
Grand  Riv  Val  4s  1959  M&S 
Toledo  Can  South  &  Det. — 
1st  g  4s  1956  guar.. J&J 

Moh  &  Mai  4s  1991 M&S 

Consol  gold  3H9  2002  M&S 
N  J  June  l8t  48  gu  1980. F&A 
NY&Har  1st  g  3549  2000M&N 
N  Y  &  Nor  1st  g  5s '27. .A&O 
N  Y  &  Put  1st  49  g '93. -A&O 
Nor&Mon  IstSs  e  '16.. A&O 
08  &  Rome  Istm  7s  '15. M&N 
2d  5s  May  1  1915.. .F&A 
Pine  Creek  gu  6s  1932.. J&D 
Pitta  McK  &  Y  let  6a  '32. J&J 

2d  69  guar  1934 J&J 

McK&BV  1st  6s  g '18. J&J 

Rome  Watertown  &  Ogden — 

Cons  g  59  July  1922.. A&O 

Cons  g  3H9  July  '22. A&O 


Bid. 


100 

b  514% 
■91" 


100 
98 


105 

98 


106  J^ 

"is" 


99 
100 

55 
55 


110 

85 
6       5% 
b       5% 

"so" 


107 

108)4 

110 

115M 

110 

109 

109 


93  H 

86  J4 

89  H 

82 

99 
104 


&South 

58 

60 

103 


83 
ville  & 


93 

ft4.80% 

b4.80'7r 

80  H 


97 

105 

80 

84  H 
90 
107 

90 

9iJ4 
92^ 

lUH 

110 

107 

100 


n  96 
85 
82 
70 
70 
96 

92 

99  H 

82 

98 

91 
108  H 

95H 
102 
109 


Ask. 


Bonds. 


101 

78 
92 

92  H 

84  J^ 

108  H 


99 
111 


84 
107 
107 

83  H 


101 


60 

60 
117 
114H 

87 
4H% 
4}i% 
108 

86 

96 


107  H 
110 


93?i 
89  h 


103 


99  H 
west. 

61 

65 


Nashv 


87  H 

931^ 
4H% 
4HTf 

81  H 

80 


83 


92  H 

92  M 


89?^ 

i56"" 
"90" 

89  >i 


120 
120 
120 
107 

105  H 


99  y2 

93 
112H 
98  K 


105  >4 


107^1 


N  Y  Cent  &  Hud  Riv— (CorcL) 
RW&O  Ter  R  1st  5s '18. M&N 
Utica  &  B  Riv  4s  g  1922. J&J 
Wat  &  Rome  1st  6s  1910  M&S 
West  Trans  Co  3J^s  1923  F&A 
West  Shore  lat  4a  2361  ..J&J 
!J  Y  Chicago  &  St  Louis— 

1st  g  49  Oct  1  1937 A&O 

Deb  48  May  1  1931 M&N 

N  Y  &  Greenw'd  Lake — SeeEne 
N  Y  &  Harlem— See  N  Y  Cent  & 
NY&Jersey — See  Hudson&Man. 
N  Y  Lack  &  West— See  Del  Lac 
N  Y  L  E  &  W  C  RR— See  Erie. 
N  Y  &  L  Br— See  Cent  of  N  J. 
N  Y  New  Haven  &  Hartford — 
Deb  68  Jan  15 '48  conv.J&J15 

Deb  4s  July  1  1955 J&J 

Deb  4s  1956  non-conv.M&N 
Deb  4s  1947 non-conv.. M&S 
Deb  g  49  1914  non-conv. F&A 

Deb  31^9  Mch  1947 M&S 

Deb3J^s  1954... A&O 

Deb  3Jis  1956  convert. -J&J 

5%  notes  1910-1912 Var. 

Bos  &  NYAL  lat  4s,g'55F&A 
Danbury  &  Norwalk — 

lat  ref  g  49  guar  1955. J&D 

Con  59  July  1  1920 J&J 

Gen  5s  April  1  1925.. A&O 
Harlem  River  &  Portchester. 

1st  4s  gold  1954 M&N 

2d  4s  guar  June  1911--J&D 
Housatonic — Con  5s  '37 -M&N 
New  England  RR — 

Consol  4s  Julv  1945  gu  J&J 

Consol  g  59  July  1  1945.  J&J 

NY&NEBoT  lst4s'39A&0 

NH&Derby— Cons59  '18M&N 

New  Haven  &  Northampton. 

North  ext  5s  1911 A&O 

Ref  4s  1956  guar J&D 

New  York  Provid  &  Boston — 

Gen  g  4s  April  1  1942.  A&O 

Prov  Ter  Ist  g  4s  gu  '66. M&S 

N  Y  &  Northern— See  N  Y  Cent 

New  York  Ontario  &  Western — 

Ref  1st  g  4s  June  1992. .M&S 

Gen  M  g  49  1955  red J&D 

5s  g  notes  Dec'lO  Dec '15.J&D 

5s  g  notes  Feb  1911 F&A 

NYPhlla&Nor— lstg4s'39  .J&J 

Income  4s  Jan  1  1939.  .M&N 

N  Y  Prov  &  Bost— See  N  Y  N 

';N  Y  &  Putnam— See  N  Y  Cent 

!  N  Y  &  Rockaway  Bch— See  L  I. 

N  Y  Susq  &  W— See  Erie. 

Nodaway  Val— SeeKCStJ&CB. 

Norf  &  Caro — See  Atl  CoastLine 

Norfolk  &So— 1st  g5s'41.M&N 

1st  gen  g  5s  1954   opt J&J 

Suffolk  &  Car — 

1st  con  5s  1952 J&J 

Norfolk  &  Western — 

General  69  1931. M&N 

Imp  &  exten  69  1934 F&.\ 

New  River  1st  69  1932.. A&O 
N&WRy  1st  con  g  4s '96. A&O 
Dlv  1st  lien  &  gen  g  4s  July  1 
1944  opt  Jan  1  1929... J&J 
Conv  g  48  1932,  op  1917. -J&D 
N&W  Pocahontas  49 '41. J&D 
Eq  tr  g  4sSerBMar  ril-13M-S 
Eqtr488erD-F  1910  to '16  gu 

8erGHJK'll-'16  gu.F&AI 

ColCon&Ter  l9t  59  g  '22. J&J 

8clotoVal&NEl9t4s  '89. M&N 

N  E  Cuba— lat  5b  '65  gu..M&S 

Northeast  Pennsvlvanla — 

1st  g  gu  59  1920 A&O 

N'east  of  SC— SeeAtlCoL  of  SC. 
Northern  Cal  Ry — See  80  Pac. 
!  Northern  Central — 
I  Con  gen  M  4!4s  E  1925.  A&O 
I  Mort  bds5s  1926Ser  A...J&J 
!  Mort  bonds  5s  1926  Ser  BJ&J 
Northern  N  J— 1st  6s  1917. J&J 
Northern  Ohio— See  L  E  &  West 
Northern  Pacific — 

St  Paul  &  NoPac6sg'23.F&A 

Reg  certs  6s  1923 Q-F 

Prior  lien  g  4s  Jan  1997. .Q-J 

Gen  lien  g  3s  Jan  2047... Q-F 

8t  P  &  D  Dlv  g  49  1996.  . J&  D 

Wa.sh  Cent  4s  Mch  1948. Q-M 

1     C  B  &  Q  Coll  4s— See  Gt  No. 

1     StPauI  &  Dul  I9t5s  1931. F&A 

i         2d  mortgage  5s  1917. .A&O 

1st  consol  g  4s  1968. .J&D 

DulShLinegtd  59 '16. M&S 

Tay  Falls&LSup6s'14.J&J 

Dul  Union  Dep  5s'30_A&0 

No  Pac  Ter  Co— 1  st  6s  '  33  . .  J  &  J 

North  Rv  of  Cal — See  Sou  Pac. 

! North  Pac  Coast — See  No  Shore. 

North  Pennsylvania — 

I      1st  M  49  extended  1936. M&N 

!     Gen  g  3  3-lOs  1953 J&J 

I  North  Shore  Ry  (Cal)— 
I  Nor  Pac  Coast  5s  g  1912. J&J 
iNorthwest'n  Term — SeeDenv  N 
Norwich  &  Wor— 4S  1927. .M&S 
Noi  wood  &  Montreal — See  NYC 
iOgd'b'g  &  L  Cham— See  Rutl'nd 
lOhio  Connect'g  1st  g  4s '43. M&S 
Ohio  I  &  W— C  C  C  &  St  L. 
Ohio  River  RR-lst  g  5s '36  J&D 

Gen  gold  5s  1937 A&O 

i     Hunt  &  B  8  1st  68  1922.. J&J 

RavSpen  &G  1st  6s'20.F&A 

Old  Colony— 4s  gold  1924. F&A 

43  Dec  1  1925 ..J&D 

49  Jan  11938. J&J 

3Hs  July  1  1932 J&J 

Omaha  &  St  L — See  Wabash. 
Oregon  &  California — See  SoPac 
Oregon  RR  &  Nav — See  Un  Pac 
Oregon  Short  Line — See  Un  Pac 
Oswego  &  Rome — See  N  Y  Cent. 
Oswego &8yracu9e — See  DL&W 


Bid. 


102  H 
100 
100 
91 
100>i 


Hud  R 
k  &  W 


131  H 
92  J^ 
92y2 
94 
98 
82 
81 

9e>H 

100 

9714 


est 


&  Hud 


Aslc. 


95 

101 H 

99 

90 


Bonds. 


131H 
94 
94 

106" 

84 
83 

97  H 
101 
99 


98 
105 

ios" 

111 

98?^ 

99  H 

113H 

IbOH 
116^^ 

98^ 

100 
100  >i 

100 

106"" 

98 
90 

Bid. 


Riv 


97 

89 

101 

101 


95  Ji 
86 
99 
99 

98  H 
90 

H  &    H  art 
&  Hud    Kiv 


100^ 
90 


98 

123  J^ 
122  H 
120 

97M 

91 
96  M 


5% 

5% 
104H 
92 


93 

101 

126 
124 

"98  H 

92 
97 

88 
4H% 
4H% 
4H% 


106  H 


105 

107 

no 

110 

102 

114H 

ii'f'H 

99  li 

99^ 

691-^ 

70  K 

92 

96 

89 

103 

100 

96 

99  H 

105 

100 

110 

100 

101 

89 

10) 

100  K 

W  &  P 

ac 

98 

100 

102 

llOM 

108 

108  H 

97 

97 

97 

86  H 

Ozark  &  Cherokee  Central — 

1st  g  gu  53  1913  opt A&O 

Pacific  Coast  Co — See  Misc  B'ds 
Pan  American  1st  53  '34  op  J&J 
Pennsylvania  RR — 

Con  M  5s  g  1919 M&S 

do     4s  gold   1943 M&N 

do     4sgl948 M&N 

do     3Hs  g  £  1945 J&J 

Collateral  tr  g  4Hs  1913. J&D 
Col  tr  4s  Ph  W  &  B  1921.  J&J 
RE  pur  mon  1st  g  4s  '23. M&N 
Equip  tr  g4s'14  Ser  A. .M&S 
Equip  tr  g3  Hs  June  '11. Q-M 
Conv  &  opt  Syis  g  1912.M&N 
Conv  g  3^9  Oct  1   1915  opt 

Dec  1  1910... ..J&D 

Penn  Steel  Car  Trust  Ctfs  33^9 

Oct  1910-1912 Q-J 

Steel  Rolling  Stock  Tr  g  3Hs 

May  1911  to  1913 Q-F 

AUeg  Val  gen  4s  1942. -M&S 

BaltChes&Atlst  g  5s  '34. M&S 

Clev&Marietta— 4>4s'35M&N 

Cleveland  &  Pittsburg— 

SerA4}^s  gen  gtd  1942. J&J 

8erB4Hsgen  gtd  1942  A&O 

8erC  3>^s  gen  gtd  '48-M&N 

SerD  3Hs  gen  gtd '50. F&A 

D  RlvRR&Bgug4s'36F&A 

Erie  &  Pittsburgh — 

Gen  gu  g  3HsSerB  '40.  J&J 

Series  C  1940 J&J 

Pennsylvania  Company — 

1st  M  g  41^9  1921 J&J 

Gu  g  48  1931  op  1921..  AAO 
Gu  trct9g3H9  1937. .M&S 
Gu  tr  certs  g3H  1941. F&A 
Gu  tr  certs  g  3^3  1942.J&D 
Gu  tr  certs  g  3Hs  1944.J&D 
Guar  trust  gold  3)^s  call 
l-15yeariv  to  1916. M&N 
Phil  Germ  &  Chestnut  Hill- 

1st  g'd  4J^s  1913 M&N 

Pitts  C  C  &  St  L— 

Con  g  gt  4J4sSer  A'40..\&0 

do       do      8erB'42.A&0 

do       do   Ser  C '42. M&N 

do       4s  Ser  D  '45. M&N 

do       4s  Ser  F  1953. J&D 

do       4sSerG  1957   M&N 

do     3>^9SerE  L949.F&A 

CStL&Pittslst  5s  g  '32A&0 

Steub  &  Ind  1st  5s  1914J&J 

P  Ft  W  &  C  78  July  1  '12.  Var 

2d  7s  Julv  1  1912 Var 

3d  7s  Julv  1  1912 A&O 

Pitts  Va  &  Charieston— 

1st  g  gu  4s  1943 M&N 

Sodus  Bay  &  Sou  g  5s'24.J&J 

Sun  &  Lew  1st  g  4s  1936. J&J 

Penn  &  N  Y  Canal— See  Leh  V. 

Pennsylvania  &  Northwestern — 

Gen  5s  Jan  1  1930 .J&J 

Bells  Gap  Cons  6s  1913.. A&O 
Clearfield&Jeff  1st  69  '27. J&J 
Pengacola  &  Atl — See  Lou  &  N. 
Peoria  &  Eastern — See  Clev  Cin 
Peoria  Ry  Teim— See  Ch  R  1  & 
Peo  &  Pekln  Un  Ist  6s  '21 .  .Q-F 
2d  mort  g  4J^9  Feb  1  '21M&N 
Pere  Marquette  RR — 

Cons  g  4s  Jan  1  1951 J&J 

Ref  gguar4s  1955. J&J 

Deb  6s  July  1  1912 J&J 

Equip  tr  4>49  1910  to'14.A&0 
Chic  &  W  Mich  5s  1921.. J&D 
Ch  &  N  Mich  5s  gu  '31  .M&N 
Detroit  Grand  Rapids  &  West 
Ist  g  4s  April  1  1946. .A&O 
Flint  &  Pere  Marquette — 

Gold  6s  1920 A&O 

1st  con  gold  5s  1939.. M&N 

PtHuronDiv  g  5s  1939. A&O 

Grand  Rap  Belding  &  Sag- 

1st  g  5s  March  1924. .M&S 

Lake  Erie  &  Detroit  Riv  Div 

1st  g  4)^3  Aug  1  1932. F&A 

Pere  Marquette  RR  of  Ind 

I  1st  gu  g  4s  1943  opt. -M&N 

Perkiomen — 1st  ser  5s  '18  .Q-J 

2d  series  5s  Jan  1  1918.. .Q-J 

Petersburg — See  Atl  Coast  Line 

Phila  &  Bal  C  Ist  5s  1911. M&N 

1st  4J^s  1911 M&N 

Phila  Bait  &  Wash  4s  '43  M&N 
Philadelphia  &  Erie- 
Gen  (now  1st)  gu  6s  g '20- J&J 

Gen  g  5s  July  1  1920 A&O 

Gen  g  4s  Julv  1  1920 A&O 

Pmi  Ger&ChesHlil- See  Pa  RR 

Phila  Harrlsburg  &  Pittsburg— 

1st  mort  gold  59  1925... A&O 

Philadelphia  Newtown  &  N  Y 

1st  mort  red  to  39  1942   .A&O 
Phila  &  Read — See  Reading  Co 
Philadelphia   W   &   Baltimore- 
Debenture  4s  1917 A&O 

Debenture  4s  1922 M&N 

Debenture  g  4s  1926 J&J 

Debenture  g  4s  1932 A&O 

Col    tr  ctfs    1921 — See    Penn 

Philippine  Ry — See  Foreign  Gov 

Pled&Curab— lstK5sl9n  .F&A 

Pine  Bl  &  W— See  8t  I.  f  M  &  So 

Pine  Creek— See  N  Y  Cent  &  H 

Pitts  Bessemer  &  Lake  Erie — 

P  8  &  L  E  l.st  g  5s  1940.  A&O 

Cons  1st  g  5h  July  1  '43. J&J 

PB  &LEcong5sl947..J&J 

Deb  g  5s  1919 J&D 

Pitts  Blng  AEas  Ist  g  58,'56A  AO 
Pitts  Char  &  Youghiogheny — 

Gen  mort  gtd  48  1932 ...A&O 
Pitts  Cin  Chic  &  St  L — See  Penn 
Pitts  Cleve  &  Tol— See  B  &  O. 
Pitts  Ft  W  &  C — See  Penn  Co. 
Pittsburg  Junction — See  B  &  O. 
Pitts  A  L  Erie— 1st  g  68 '28. J&J 
2d  5s  Jan  1  1928 A&O 


Atk. 


9614. 

97  ?i 

95 

105 

102 

- 

102 

103 

90 

100 

96 

103  Ji 

97 

b  5% 
98  H 

4H% 

99 

95ys 

95ys 

6  5% 

4H% 

b  5% 

4^j% 

98K 

98 

101 

103!^ 

10.3  J4 

90 

90 

99 

91 

91 

103 

105 

98H 

88^ 

90 

89 

89 

94 

96 

96  J^ 

99 

106  ^i 

10  i 

107^ 

106 

96 

97 

95 

97 

95)^ 

96^ 

90 

91 

1115^ 

100 

104  54 

lOi^A 

104  H 

100 

100 

97 

104!^ 

102  H 

114 

Chic  & 

StL 

Pac 

105 

90  « 

100 

82 

84 

76  H 

96 

97  >i 

Basis 

6)1;% 

101 

99 

99^ 

88  H 

105 

101 

102 

97 

101 

95 

80 

90 

102 

102 

100 

99 

100  }4 

114 

115 

105  4 

lOfi^ 

98  Ji 

9914 

105 

107 

n    74 

79 

?'7M 

08 

<)'< 

98  H 

RR 

Sef,    p 

age  60 

98  H 

99»A 

ud    Riv 

iim 

114^ 

113 

113H 

113 

114 

100 

100)4 

/ 

10 

90 

RR 

119 

100 

b  Basis.     /  This  price  includes  accrued  interest,     i;  Last  sale.     1  In  London 


Nominal.     •  Sale  price. 


Aug.,  1910.J 


RAILROAD  BONDS. 


39 


NOTICE. — All  bond  prices  are  now  "and  interest"  except  wliere  marked  "f,"  and  income  and  defaulted  bonds. 


Bonds. 


Pitts  McK  &  Yough— See  NYC 
Pitts  8haw&  N— 1st  g  5s'49F&A 

Gold  4s  Feb  1  1952 F&A 

6%  receiver's  ctfs  '14opJ&D 
Pitts  Shen&LE— See  PBess&LE 
Pitts  Term  RR  &  Coal — 

Ist  g  gu  8  f  5s  1942 J&J 

West  Side  Belt  1st  g  5s'37M&S 
Pitts  Va  &  Chas— See  Penn  RR 
Pitts  &  West— See  B  &  O 
Pitts  Youngst  &  Ashtabula — 

Consol  5s  1927 M&N 

let  gen  4s  Ser  A  1948.. .J&D 
Pontlac  Ox  &  N  Ist  g  6s'16.J&J 
Portland  &  Ogdensburg — 

1st  m  4)^s  1928  guar. ..M&N 
Port  &  R  Falls— lstg4s'26M&N 
Debenture  4s  Aug  1927. .F&A 
PortReading — 1st  gu  5s '41.  J&J 
Ports  Gt  F  &  Con— See  Bos&Me 
Potomac  Val — 1st  gu  5s  £;'41J&J 
Princeton  &■  Nortliw — See  Cliic 
rtovldence  Term — See  NYNH& 
Prov  &  Wore— 1st  4s  1947  A&O 
Raleigh  &  Augusta — See  Seaboa 
Ral&CapeFear — lstg5s'43.M&S 
Raleigh  &  Gas— See  SeaAir  lAni- 
Ral  &  Southp— Con  5s  '65.J&D 
Rarltan  River— 1st  e  5s'39.J&J 
Ravensw  Spenc  &  Glen — See  Oh 
Reading  Company — 

Gen  g  4s  Jan  1  1997 J&J 

Jer  Cen  g  4s '51  op '06..  A&O 
W&  N  s  tr  ctfs  4s  red  105. Q-M 
Phlla&R— 2d  5s g  1933. A&O 

Con  M  7s  191] J&D 

Consol  mcrt  g  6s  1911. J&D 
Imp  ext  g  4s  1947. .A&O 
Cons  ext  gold  4s  1937. M&S 
Term  5s  g  gu  May  1  '41Q-F 
DelRTerpmong5s'42M&N 
Ex  p  mon  g  5s  1942. J&J 
Wllm&No  1st  5s  1927  J&D 
Gen  g  5s  Augl  1932. Q-F 
Phil  &  Rea  Coal  &  Iron- 
Col  s  f  g  48  ext  '32  gu  F&A 
aens  &  Saratoga — SeeDel&Hud 
Republican  Val — See  C  B  &  Q 
Rich  Frederlcksbg  &  Potomac 

Consmort  4Hs  1940 A&O 

Rich  Hill— See  K  C  Ft  S  &  M 
Rich  &  Mecklenburg — See  So  Ry 
Richmond-Washington  Co — 

Col  tr  ggu  4s '43  opt J&D 

Rich  York  Rlv&Ches— See  So  Ry 
EUoGrJunc — 1st  gu  5s  '39.  .J&D 
Rio  Grande  So— 1st  g  4s'40_J&J 

1st  g  4s  guar  1940 J&J 

Rio  Grande  West — See  Den   & 
Roch  &  Pitts— See  Buff  R  &  P 
Rock  Island-Frisco  Terminal — 

1st  M  g  6s  1927  guar J&J 

Rock  Isl  Ark  &  La— See  C  R  I  & 
Rockl8l&  Peoria — See  ChlRI&P 
Rome  W  &  O— See  N  Y  C  &  H 
Rutland— Con  4Hs   1941. .J&J 
Benn&Rut  4i^s  g  1927. M&N 
Ogd&LChlst  g  gu  4s  '48.  J&J 
RutlCanadlst  g  gu4s  '49. J&J 
Car  tr  g4J^s  1910  to '17. A&O 
&t  Clair  Mad  &  St  L  Belt- 
Alton  Bridge  1st  g  4s '51. J&J 
St  Clair  Term  1st  5s  '32.. .F&A 
St  Johns  &  L  Champlain — 

1st  g  5s  March  1  1944. ..M&S 
8t  J&  Gr  Isl— 1st  g4s  1947J&J 
St  Law  &  Adlron  1st  5s'96  J&J 

2d  g  6s  1996 A&O 

8t  Louis  Al  &  T  H— See  111  Cent 
8t  Louis  Br— SeeTermRR  Ass'n 
St  L  &  Cairo— See  Mobile  &  O 
3t  L  Iron  Mt  &  Sou— See  MoPac 
8t  L  Mer  Br  Co— See  Term  RR 
StL  Rocky  Mt  &  Pac  5s  '55  J&J 
St  L  So— See  Illinois  Central 
St  Louis  &  San  Francisco — 

Gen  mort  g  6s  1931. J&J 

Coll  tr  s  f  g  6s  1920 F&A 

Gen  mort  g  5s  1931 .J&J 

Gen  g  5s  1927  op M&N 

Eq  no  5s  Feb  '11-Aug  '17. F&A 
Eq  g  4s  Feb  'U-Feb  '13. F&A 
Eq  notes  4s  Dec 'lO-'ll.  J&D 

Coll  trust  g  5s  19S7 A&O 

Cons  g  4s  1996 J&J 

4H  g  notes  1912  opt F&A 

5%  g  notes  Mch  1  '13  op  M&S 

Refunding  g  4s  1961 J&J 

Blrm  Belt  1st  g  gu  4s  '22A&0 
Sou  West  Div  g  5s  1947. A&O 
8t  L  W  &  W  g  6s  1919. .M&S 
8t  Louis  Southwestern — 

1st  g  4s  1989  certfs M&N 

2d  g  Inc  4s  Nov  '89  cert.  .J&J 

1st  consol  g  4s  1932 J&D 

Grays  Pt  Term  g  5s  '47  J&D 

Shrev  Bde  &  Ter 5s  '55  gu  F&A 

Bt  L  Wat  &Gulf5sJ'ne'30  J&J 

8t  Paul  &  Duluth— See  Nor  Pac 

St  Paul  &  Des  Moines — 

Ist  &  ref  g  4Ms  1936. ..F&A 
RtP  E  G  T— See  Milw  L  S  &  W 
St  Paul  Minn  &  Manitoba — 

1st  cons  g  4s  1933 J&J 

1st  consol  g  6s  1933 J&J 

1st  con  red  to  4 J^s  g  '33.  .J&J 
Dak  ext  1st  6s  g  1910.. .M&N 
Montana  ext  1st  4s  '37.  J&D 
Pacific  Ext  1st  4s£  1940  J&J 
Eastern  Ry  of  Minnesota — 

Nor  div  1st  g  4s  1948  .  A&O 
Minn  Union  1st  6s  1922. .J&J 

1st  5s  July  1922 J&J 

Minn  &  Wes  1st  g5s'll..J&J 

Mont  Cen  Ist  gd  g  6s '37..  J&J 

1st  guar  gold  5s  1937.. J&J 

Wll  &  8  F  1st  5s  g  1938  J&D 

Bt  P  A  N  Pac— See  No  Pac 

St  P  4  8  C— See  C  8t  P  M  A  O. 


Bid. 


rd 


30 
97 


97 
99 


108 

95 

100 

102 

96 

95 
105 

105 
:  N  W 

98  ^ 

Air 

98 


95 

108}^ 
io  Riv 

971^ 


95 
113 
101 

lOOH 

98  W 


114 
110 
110 
101 

108 

95 


105 


n    95 
100 


Ask. 


33 
100 


100 
99  M 


97  H 
104 


109 


Line 


97^-4 
97>^ 


115 


9QH 
100 
115 


'75" 

Rio  Gr 

"79"" 
80 

99 

102 

Pac. 

"95"' 

84 

Basis 

102 
101 

87 

6% 

165" 

853^ 
103 

114 

167"" 
112 

'SQH 

65 


107 
106 

841/i 
5;-i'x 
5«Sc 
5M9c 

99 

"9514 
95 


124!^ 
110^ 
111^ 


10914 
99 

107 

97 


69 


119 


84  3^ 

5% 

5^?c 

0% 

102 14 

"96^ 
96 


78M 

79 

92 

99 

102 

88 

90 

rQVs 

7.3 

73H 

100 

104 

9614 

100 

So 

92M 

100 

12314 

125H 

103% 

105 

100  H 

98 

c     96M 

97 

96 

112 

100 

100 

Bonds. 


125 

112^ 

114>i 


Salt  Lake  City  Dn  Dep  &  RR— 
IstMSs  1938 ..M&N 

JanAnt&AranPass — See  80  Pac 
San  Francisco  &  Nor  Pacific — 
1st  g  5s  sink  fund  1919.. J&J 
San  Fr  &  8  Jo  Val— See  AT&SF 
Santa  Fe  Pres  &  Ph— See  Atch 
>iault  Ste  Marie  Bridge — 

Ist  M  8  f  g  5s  July  1  1937  J&J 
S  Ste  Marie  &  8  W— See  Ch  St  P 
SavFla&W- See  Atl  Coast  Line 
Sav  &States— lstggu5s'53  J&J 
Schenectady  &  Duanesburg- 

1st  guar  6s  1924 M&S 

Schuylkill  River  E  S— See  B  &  O 
SclotoVal  &  N  E— See  Nor  &  W 
Seaboard  Air  Line — 

1st  g  4s  1950.. A&O 

Stamped 

Coll  trg  5s  May  1  1911. .M&N 
Coll  tr  5s'07  ext  to  May'l  IM &8 
Adjust  M  5s,  Oct  1  '49.. F&A 
Eq  tr  g  4>^s  1910  Apr  '13  J&J 
Atlanta-Birmingham  Dlvis — 
Ist  g  4s  May  1  1933. ..M&S 
Car  Cent  1st  g  gu  43  '49.  .J&J 
Florida  Cent  &  Peninsula- 

Ist  gold  5s  1918 J&J 

1st  1  g  ext  5s  gold  '30. -J&J 

1st  con  5s  gold   1943. .J&J 

So  Bound  1st  g  5s  '41  .A&O 

Georgia  &  Ala  5s  Oct  '45. J&J 

Ga&AlaTerm  1st  g5s'48.J&D 

Ga  Car  &  N— 1st  5s  g  '29.  J&J 

Ral'h&Aug'sta— 1st  6s'26J&J 

Ral'h&Gast'n— 1st  g5s'47J&J 

Seab&Roanoke — 1st  5s'26J&J 

Deb  6s  after  July  1  '16  F&A 

Seacoast  RR  of  N  J  5s  '48.  A&O 

Sebast  &  Mooseh  1st  5s  '28M&S 

Shamokin  8unb'y  &  Lewisb'g — 

1st  5s  May  1  1912. M&N 

2d  6s  g  July  1  1925 J&J 

Sherman  Shreve  &  Sou — See  Mo 
Shreve  Brdg  &  Ter — See  St  Loui 
Sierra  Ry  of  Cal — 

1st  s  f  g  6s  Apr  12  '37  A&012 
3il  Sp  Ocala  &  G— See  Atl  C  L 
Sioux  C  &  Pac— See  Chic  &  N  W 
Sodus  Bay  &  Sou — Sec  Penn  RR 
Somerset  Rylst  &  ref48'65J&J 

6%  notes  1911   guar J&D 

South  Bound — See  Seaboard  A  L 
So  Car  &  Ga — See  Southern  Ry 
So  Indiana— 1st  g  4s  1951. F&A 
Southern  Pacific  Co — 

Coll  tr  4s(CP)  Aug  1  '49.  J&D 
Conv  g  4s  Jne  1'29  op  '14  M&S 
Aust  &  Nor  1st  5s  g  '41 .  .J&J 
Cal  Pac— 1st  g  iHs  '12. .J&J 
2d  mort  g  gd  4Hs'll.-J&J 
Central  Pacific — 

1st  refdg4s  gg'd'49..F&A 
1st  g  gu  4s  Oct  1  1954. A&O 
M  314s  g  g'd  Aug  1  '29  J&D 
Galveston  Harrisb  &  San  An- 
Mex&PDiv  1st  5s '31. M&N 
Gila  Val  Globe  &  Northern— 
1st  g  5s  Nov  1  1924. .M&N 
Houston  East  &  West  Texas — 
1st  5s  g  May  1  1933... M&N 
1st  guar  g  5s  Mar  '33. .  M &N 
Houston  &  Texas  Central — 

1st  1  g  g  5s  1937. J&J 

Consol  1  ggold  6s '12. .A&O 

Gen  gold  4s  1921 A&O 

Wapo&NWDiv6s  g'30M&N 

La  West  1st  6s  1921 J&J 

Morgan's  Louls'a  &  Texas — 

1st  mort  7s  1918 A&O 

1st  g  Rs  1920 J&Ji 

North  Cal  Ry  g  5s  1929.. J&D 

NoRy  of  Cal  '5s  g  gu  1938  A&O 

Oregon  &  Cal  1st  5s  1927. J&J 

RA&ArPass  g  gu  4s  '43. .J&J 

San  Fran  Term  1st  4s  '50A&O 

So  Pacific  Br  6s  1937... A&O 

Southern  Pacific  RR  Cal — 

1st  g  6s  ser  E  &  F '12.  A&O 

1st  con  g  5s  gu  1937. .M&N 

1st  con  ref  g  4s'55op'10J&J 

So  Pac  N  M  1st  6s  1911. .J&J 

So  Pac  Coast  1st  g  4s  '37.  J&J 

Texas  &  N  O— 

Sabine  Div  1st  6s  '12. M&S 
Consol  gold  5s  1943... J&J 
Dallas  Div  1st  g4s'30.F&A 
Southern  Railway — 

1st  consol  goldf  5s  1994.. J&J 
Develop  &  Gen  M  g  4s  '56  A&O 

5%  g  notes  1913 F&A 

Eq  trg4Hs  Dec'  10-Dc'14  J&D 
Equip    trust    g    4Hs    Ser    L 

Aug  '10-Feb    '21 F&A 

Equip  4  J^s  Augl  1920  F&A 
E  Tenn  reor  lien  5s  1938  M&S 

1st  Mem  divg5s  1996 J&J 

St  Louis  Div  1st  g  4s  1951  J&J 
Aiken  Br  1st  g  4s  1998. .J&J 
Ala  Cent  1st  g  6s  1918  ..J&J 
Atl  &  Danville  1st  4s '48.  J&J 

2d  g4s  1948 J&J 

Atl  &  Yad  1st  gug4s'49  A&O 
AtlTenn&O— lstM6s'13  A&O 

Aug  South  g  5s  1924 J&D 

Ch  Col  &  Aug  2dM  7s' 10. A&O 

Col  &  Green  1st  6s  1916  J&J 

ETVa&Ga— Div  g  5s  '30  J&J 

Consol  1st  g  5s  1956..M&N 

Ga  Mid  1st  g3s  1946 A&O 

Ga  Pac  1st  g  6s  1922 J&J 

Knoxv  &  O  1st  g  6s  1925.  J&J 
L  &  N  80  joint  g  4s.  See  L&N 
Mob  &  Birm  pr  lien  5s  '45  J&J 

Gen  m  g  4s  1945 J&J 

Mobile  A  O  col  tr  4s  '38. M&S 

Rich  &  Dan  con  g  68  '15. J&J 

Deb  5s  stamped  1927.  A&O 


Bid. 


98 

Top  & 

100 
M  &  O 

93 

112 


82>^ 
82 
99  H 
98  34 
70^ 


90 

100 
100 
100 
103 
100 
102 


115 
106 
104  M 
100 
108 


100 

110 

Kan  & 

s  South 


/ 


Ask. 


Bonds. 


100 


S    Fe 


100 


84 


99141 
991^! 
72141 


82 
93 


106 


10214 

100 

117 


105 


110 


Tex 

western 

108 


99% 
/     80 


96 

100 

99 

993, 

95  I4 
87  >^ 
87 


99 
102 


1 08  14 
108  3-2 

92 
110 
107 

113 

109 

/  100 

/   .__- 
100 
831--2 

f  124' 

f  104 
1071 8 

93 
100  H 

84 

101% 
100 
85 

103 

74 

9714 
b  oH% 


514% 
5H% 
103 
105V^ 

84}^ 

75 
105 


83  14 
84 


85 
101 


107 
110 


110 


102 
80 
85 


100 


85 

90 

90  Ji 


90 
93  32 


10514 
102 


110 

110 

94 

114  3-. 


116 


113  I4 


125  34 


93' 
"93' 


90  3i 

10432 

75 

98  H 
4:Vs7c 

^ys% 

105 

107  34 
84% 
79 


91 
85 

88 


100 
1113-4 
112 
67 
112 
114 


85  3i 
108 
106 


ISoutheru    Railway — {Con.')— 
Richmond  &  Mecklenburg 

1st  g  4s  Nov  1  1948. -.M&N 

Richmond  York  Rlv  A  Ches — 

2d  ext  4Hs  Nov  1910. M&N 

80  Car  &Galstg5s'19.M&N 

8umter&WatR5s  g'19  A&O 

Va  Mid  Series  B  6s  1911. M&S 

Series  C  6s  1916 M&S 

Series  D  4-5s  1921 M&8 

Series  E  5s  1926. M&S 

Series  F  5s  1931 M&S 

General  5s  1936 M&N 

do  guar  stamped. M&N 
WashO&W  1st  gu  4a'24.F&A 
W  No  Car  1st  con  g  6s'14.  J&J 
SAN  Ala — See  Louis  A  Nash 
SpartanU  &C0I — SeeAshv  &Spar 
Spokane  International — 

1st  g  5s  1955-.- J&J 

Spokane  Falls  &  Northern — 

1st  6s  g  1939. J&J 

State  Line  &Sulliv— 43^s'29J&J 
Staten  lid  Ry— 434s  1943  .J&D 
Steub  &  Ind — See  Penn  Co 
Sufl  &  Carolina — See  Norf  &  So 
Sumter  A  Water  R— See  SC&Ga 
Sunbury  Hazleton  A  W  B — 

1st  5s  May  1  1928 M&N 

2d  mort  Inc  6s'38  coup. M&N 
Sunbury  &  Lew — See  Penn  RR 
Tampa  &  Jacksonville — 

1st  M  5s  1949. A&O 

Term'l  RR  Ass'n  (St  Louis) 

1st  gold  434s  1939 A&O 

1st  consol  gold  5s  1944.. F&A 
Gen  ref  sf  g4s'53  op '10.  J&J 

8t  L  Br  1st  g7s  1929 A&O 

St  L  Mer  Bge  T— 5s  1930  A&O 
Mer  Bdge  6s  '29  op  '09  F&A 
Terre  Haute  &  Ind  5s  1925-J&J 
Terre  Haute  &  Peoria — 

1st  con  g  5s  Sept  1  '42.. M&S 
Texas  Central — 1st  58  1923  A&O 
Texas  &  New  Orl — See  So  Pac 
Texas  &  Okla— See  M  K  A  T 
Texas  &  Pac  1st  5s  2000.. -J&D 

2d  inc  g  5s  Dec  2000 Mar 

Lou  Div  1st  g  5s  1931 J&J 

Tidewater  Company 

6%  g  notes  1913  gu  conv.J&D 

Tol  &  O  Cent  1st  5s  g  1935..  J&J 

West  Div  1st  5s  g  1935. -A&O 

Gen  g  5s  1935 J&D 

Car  tr  43  Nov  '10-'17.M&N15 
Kana  A  Mich  1st  Is  1990  A&O 

2d  M  g  5s  1927 J&J 

St  Mary's  Div  4s  g  1951  .-F&A 
Toledo  Peoria  &  Western — 

1st  g  4s  July  1  1917 J&J 

Toledo  St  L  &  Western— 

Prlieng33is  July  1 '25- -J&J 

1st  g  4s  Apr  1  1950 A&O 

Coi  tr  g  4s  Ser  A  1917  -.F&A 
Toledo  Terminal — 

1st  M  g  434s  '67  guar. .M&N 
Tol  Walh  Val  &  Ohio— 

1st  g  gu  434s  1931  ser  A.-J&J 

1st  g  gu  434s  1933  ser  B.J&J 

1st  g  gu  4s  1942  ser  C...M&S 

Tomblgbee  Val  Ist  g  6s  '6eAA0 

Toronto  Ham  &  Buffalo — 

1st  g  4s  July  1  1946 J&D 

Troy  &  W  T  Bridge  5s '15. M&S 
Ulster  &  Del  con  5s  1928. .J&D 

1st  ref  g  4s  1952 A&O 

Union  Pacific — 

1st  Ry  &lg4sg  1947 J&J 

Conv  4s  1927-.    .J&J 

l8t&ref4g  J'ne  2008 M&S 

Oregon  Railroad  &  Nav— 

Cons  g  4s  1946 J&D 

OregSh  Line  1st  g  6s '22. F&A 

1st  consol  5s  g  1946 J&J 

Ref  g  gu  4s  '29  op  '07. .J&D 
Utah  &  Northern — 

Ist  78'08  ext  at  4%  to'33J&J 
Consol,  gold  5s  1926... J&J 
United  N  J  RR  &  Canal  Co — 

General  gold  4s  1923 F&A 

General  gold  4s  1929 M&S 

General  gold  4s  1944 M&S 

Gen  1st  g  334s  Mar  1  '51-M&S 
Utah  Central — See  Rio  Gr  West. 
Utah  &  Northern — See  Union  P 
Urica  &  Bl  R— See  N  Y  C  &  H 
Utica  Clint  &  Bing— See  Del  & 
Valley  (N  Y^— See  Del  LAW 
Vandalia  RR — 

Con  g  4s  1955  Ser  A F&A 

Ser  B  1957 MAN 

Vera  Cruz  &  Pacific  RR— 

1st  g  434s  1934  opt J&J 

Verdig  Val  Ind  &  W— See  Mo  Pa 
Vermont  Valley— 5s  1910_A&0 
Virginia  Midland — See  So  Ry 

Va  &  South w  5s  2003 J&J 

1st  con  g  6s  1958 -A&O 

Vicksburg  &  Meridian — See  Ala 
Vicks  Shreve  &  Pac — 

Prior  lien  6s  g  Nov  1  '15  M&N 

Gen  5s  May  1  1941 M&N 

Wabash— 1st  gold  5s  1939-M&N 

2d  gold  5s  1939 F&A 

Deb  mort  6s  ser  B  1939. .J&J 
Equip  g  5s  Mar  1  1921. .M&S 
Eq  g  434s  Dec '10-'14--J&D 
1st  hen  term  g  4s  1954.. J&J 

Istref  Aext  4s  1956 J&J 

4  34%  notes'lO  ext  to  '13M&N 
Det&Ch  ext  1st  g  5s  '41. J&J 
Des  M  div  1st  g  4s  1939J&J 

Tol  &  Chic  4s  g  1941 M&S 

OmahaDiv  1st  334s  g  '41A&0 
VVabash  Pitts  Terminal  Ry- 
lst g  4s  June  1  1954 J&D 

Cen  Tr&OldCol  Tr  ctfs 

2d  g  4s  June  1  1954 J&D 

Guaranty  Tr  ctfs  of  dep  . . 
Warren  RR— See  D  L  A  W 
Wash  A  Colum  Rlv— 4s  '35  J&J 


Bid. 


9934 
101?^ 

"997-8 

1051; 

103 

105 

104 

104 

105^ 

88 
10434 


117 
93 

80 


100 
120 


90 


105 
108% 
103  34 

lor. 

100 


108' 
(K)  ' 
98 


103 


100 

105 
94 
&  Vic!- 

102 
102 
107 


6  5M% 

82 

G2 
n  95 
104 

78 


67 

30 

32  1^ 
414 
41-^ 

87 


AbU. 


105M 


106 


90 


95 

107?-^ 

IIOM 

98 


106 
112 


109 
08 


9934 

1003^ 

lOfi 

109  }i 

105 

109 

100 

102 

Basis 

4  34% 

86 

88 

96  M 

88 

91 

91  -'s 

93% 

80 

88  }i 

77 

83 

91 

92}^ 

99 

100 

99 

100 

94  1/, 

95 

166 

84 

104 

105 

103  34 

75 

100  yi 

100^ 

103  >i 

103% 

95 

95^ 

95 

96 

114 

108 

109% 

92 

99 


9934 

100 
101% 
89 

100  34 
100  J^ 

'96" 

acific 

Hud 

95 

96  34 
97^ 

98 


llOH 
95 


105 

107  34 

99 
100 

99 
5% 

85 

62  H 

96% 


81^ 
77 

38 
35  M 


b  Basis, 
n  Nominal. 


c  On  basis  of  $4  848  to  the  £. 
«  Sale  price 


On  the  basis  of    5  to  the  £       f  This  price  Includes  accrued  Interest.       k  Last  sale.       /  In  London 
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RAILROAD  STOCKS. 


[Vol.  lxxxxi. 


Bonds  and  Stocks. 


Bid. 


Washington  Cent — See  Nor  Pac 
Wash  Co  Ry — See  Maine  Cent 
Wash  O  &  W— See  Southern  Ry 
Washlngtor  Terminal  Co — 

Ist  g  gu  ZViS  1945 F&A 

1st  g  49  1945  guar F&A 

Weatherford  Mln  Wells  &  Nor— 

1st  gu  g  59  1930 F&A 

West  Jer9ey  &  Sea  Shore — 

Consol  g  4s  1936 J&J 

Cons  3Hs  g  Ser  B  1936. --J&J 

Cam  &  At  con  6s  1911 J&J 

Cons  59  1911...    J&J 

West  Maryland— 49  1952. -A&O 

Gen  lien  &  conv  g  4s  '52.  A&O 

Equitable  Tr  Co  ctfs  of  dep 

Bait  &  Harris  g  5s  '36..M&N 

1st  M  West  Ext  g59'38M&N 

We9t  N  Y  &  Penn— 5s  1937.J&J 

Gen  mort  gold  4s  1943-.A&0 

Income  g  5s  Apr  1943.. Nov  1 

West  Nor  Car— See  South'n  Ry. 

Western  Pac  1st  5s  1933.. M&S 

Western  Pa— 1st  g  4s  1928  J&D 

West'n  Ry  Ala— 4^3  '18.. A&O 

Western  Traasit  -  See  N  Y  C 

West  Shore— See  N  Y  C  &  H  R. 

West  Va  &  Pitts— See  B  &  O. 

West  Va  Cent  &  Htts— 

Ist  gold  6s  1911... J&J 

Coal  &  Ir  Ry  5s  g  1920. -F&A 
Waeeling  &  Lake  Erie  RR — 

1st  consol  g  49  1949 M&S 

L  Erie  Div  1st  g  5s  '26.. A&O 
Wheeling  Div  1st  g  5s  '28.  J&J 
Exten  &  impt  g  5s  1930. F&A 

Equip  s  f  gold  5s  1922 J&J 

Wheeling  Term— 4s  1940.. F&A 
Wichita  Falls  &  Northwestern — 

1st  5s  Jan  1939 ..J&J 

WIlkesB  &  East— See  N  Y  8  &Wi 
Wllllamsport  &  N  Branch  RR— 1 
1st  ref^d'g  g  4Hs  1931. -.J&J 
WlUmar&S  Falls— See  StPM&M' 
Wll  A  Nor— See  Phila&Reading 
Wll  &  Weldon — See  Atl  Coast  L 
Winona  &  St  P— See  Chic  &  NW 
Wisconsin   Central   Company — 

Jst  Mtg  g  4s  1949 J&J 

Ch  Wis  &  Minn  lst6s'16.M&S! 

Marshfleld&South  East'n  Div 

pur  mon  1st  g4s  1951. M&Nl 

Sup&Dul  Div  4s  1936. .M&N! 

Mil  &  Lake  Win  6s  1912.. J&j| 

■  Minneap  Term  3  Ms  '50  opJ&J 

Wise  &  Mich  Ry— 5s  1945. .J&J 

Wise  Minn  &  Pacific  RR— 

Ist  g  49  Oct  1  1950 A&O 

Wlscon  Val— See  C  M  &  8t  P. 
Worcester  Nashua  &  Roch — 

4s  Jan  1  1913 J&J 

49  Jan  1  1930 J&J 

4s  Oct   1  1934 A&O 

Yosemlte  Val  s  f  g  59  '36-. J&J 

R\ILROAD  STOCKS.         Par. 

AlaGt  South'n  com 50 

Preferred 50 

AlaN  OT&PJcApref £10i 

B  deferred. £10 

A.Ibany  &  Susquehanna  (Gu)lOO 
Allegheny  &  West'n  (Guar).  100 
Aan  Arbor  common 100 

Preferred 100 

Arkansas  Okla  &  West 100 

Atch  Top  &  Santa  Fe 100 

Preferred 100 

Allan  &  Char  Air  L  (Guar)..  100 

Atlanta  &  West  Point 100 

Atlantic  Coast  L  Co  of  Ct..l00i 
Atlantic  Coast  L  RR  com. .100 

Preferred 100 

Atlantic  Coa9t  Line — A 100 

Atlantic  1st  leased  lines  rent  tr.. 

Augusta  &  Sav  (Guar) 100 

Bait  &  Cumb  Val  Extension — 

7%  (Guar  West'n  Maryrd).50 

5%  (Guar  West'n  Maryl'd).50 
Bait  &  Ohio — Common 100 

Preferred 1 00 

Bangor  &  Aroostook  com 100 

Beech  Cr  (Guar  NYC) 50 

Bost  &  Alb  (Guar  N  Y  C)..100 
Bost  &  Lowell  (Guar  B&M)-100, 
Boston  &  Maine lOOl 

Preferred 100 

Boston  &  Prov  (Guar  O  C).. 100 
Boston  Rev  Beach  &  Lynn..  100 
Buffalo  Roch  &  Pittsburgh..  100 

Preferred 100 

Buffalo  &  Susquehanna  pref..50 
Camden  &  Burl  Co  (Guar). -.25 

Canada  Southern 100 

Canadian   Pacific 100 

Preferred 100 

Catawlssa  RR — 1st  pf  (Guar)50 

2d  pref  (Guar  P  &  R) 50 

Cayuga  &  Susq  (Gu  D  L  &  W)  30 

Central  of  New  Jersey 100 

Chesapeake  &  Ohio 100 

Chicago  &  Alton  RR .100 

Preferred 100 

Ghlc  Burl  &  Qulncy 100 

Chic  &  East'n  III— Pref 100 

€lilc  Gt  West  com  tr  ctfs...  100 

Preferred  tr  ctfs 100 

Chic  Great  Western  com 100 

Ctfs  of  dep  3d  ass't  paid 

4%  deb  ctfs  of  deposit 

5%  pref  A  ctfs  of  dep 

4%  preferred  B 100 

Ctfs  of  dep  3d  ass't  pd 

Chic  Ind  &  Louis v  com 100 

Preferred : 100 

Chicago  Milw  &  St  Paul 100 

Preferred .- 100 

Chicago  &  North  Western...  100 

Preferred 100 

ChlcRI  &  PacRy 100 


88 
98 

89 
100 

95 

100 

88 
100 
100 

83 

100 
90 

162"" 

's.1" 

19 

iioH 
'26"" 

92 
99 

9214 
99  j^ 

lOOM 
99 


93^ 
89 

96 
70 


91 
104 

85 
88^ 
101 
80 


78 


Ask. 


lOOH 
100 

79  M 
101 
101 
101 


94 

97 

75 


91 
905 


80 


98 

97 

97 

94 

97H 

Id   28 

29 

Id   54 

56 

Id     7 

7H 

Id        H 

H 

280 

140 

150 

28 

32 

65 

70 

5 

8 

94H 

9i% 

97  M 

98  Ks 

185 

132 

211 

105 

107^ 

108"' 

W107 

109 

110 

d    40 

d    45 

108 

lOSH 

87 

90 

100 

95 

100 

222 

201 

210 

140 

292"" 

160 

90 

102 

124 

130 

15 

17 

140 

150 

56 

65 

184H 

1S5>^ 

/rfl06 

108 

d    56 

d    55 

215 

240 

280 

70 

70  H 

25 

27 

60 

200 

220 

105 

115 

21 

22 

40 

41 

48 

53 

62 

72 

119M 

120  H 

145 

U6 

Ml 

142 

203 

210 

130 

150 

Stocks. 


Par.     Bid. 


.100 
.100 
.100 
.100 
.100 


Chicago  St  Paul  Minn  &  O..100 

Preferred 100 

Chicago  Subway  Co 100 

CIncin  Ham  &  Dayton 100 

Cin  New  Orl  &  Tex  Pac 100 

Preferred 100 

Cincinnati   Northern.. 100 

Cin  Sandusky  &  Cleve  pref — 50 
Cleveland  Akron  &  Colum..lOO 
Cleve  Cin  Chicago  &  St  L...100 

Preferred 100 

Cleveland  Lorain  &  Wheel's. 100 

Preferred 100 

Cleve  &  Pitts  (Guar  Pa  RR).  .50 

Betterm't  stock  (GuPaRR)50 
Colorado  &  Southern 100 

1st  preferred 100 

2d  preferred 100 

Columbus  &  Xenla  (Guar) 50 

Concord  &  Montr '1 — Class  1. 100 

Class  II 

Class  III 

Class  IV.. 

Concord  &  Ports  (Guar) — 
Conn  &  Passumpslc — Pf  (G 11) 
Conn  River  (Guar  B  &  M)..  .100 
Cripple  Creek  Central 100 

Preferred 100 

Cuba  RRpref 100 

Davton  &  Mich  com  (Guar).. 50 

fref  (GuarCH  &  D) 50 

Delaware  &  Bound  B  (Guar)  100 

Delaware  &  Hudson 100 

Delaware  Lack  &  West 50 

Delaware 25 

Denver  &  Rio  Grande 100 

Preferred 100 

Des  Moines  &  Fort  Dodge...  100 

Preferred 100 

Detroit  Hills  &  S  W  (Guar).  100 
Detroit  &  Mackinac  Ry 100 

Preferred 100 

Det  Tol  &  Ironton  1st  pref..  100 

2d  preferred 100 

Duluth  South  Shore  &  Atl..  100 

Preferred 100 

East  Pennsylv  (Guar  P  &  R).50 
Elmira  &  W'msport  (Guar).. 50 

Pref  (Guar  Nor  Cent) 50 

Erie — Common 100 

1st  pref 100 

2d  pref 100 

Erie  &  Kalamazoo  (Guar) — 50 
Erie  &  Pittsb  (Guar  Pa  RR)..50 
Evansville  &  Terre  Haute 50 

Preferred 50 

Fltchburg  preferred — 100 

Fonda  Johns  &  Gloversv  comlOO 
FtWayne  &  Jack— Pref  (Gu)lOO 
Georgia  Coast  &  Piedmont..  100 
Georg  RR  &  Bank  Co  (Gu)..100 
Georgia  Southern  &  Florida.  100 

First  preferred 100 

Second  preferred 100 

Grand  Rapids  &  Indiana...  100 
Grand  River  Valley  (Guar). .100 
Great  Northern  Ry— Pref. .-100 

Ore  certificates 

Green  Bav  &  Western 100 

Deb  ctfs  A 1000 

Deb  ctfs  B 1000 

Hampshire  Southern 1 00 

Harrfsburg  Ports  MtJ  &  Lan.50 

Hartford  &  Conn  West 100 

Hocking  Valley — Common. .100 
Hudson  Companies 100 

Preferred .100 

Hudson  &  Manhattan 100 

Huntingdon  &  Broad  Top 50 

Preferred 50 

Illinois  Central 100 

Leased  lines  (Guar) 100 

Stk  tr  ctfs — See  RR  Securs  Co 
Iowa  Central 100 

Preferred 100 

Jackson  Lans  &  Sag  (Guar).  100 

JoUet  &Chic(GuC  &  A) 100 

Kal  Allegan  &  Gr  Rap  (Gu).lOO 

Kanawha  &  Michigan 100 

K  C  Ft  Scott  &  Memphis  Ry— 

Pref  (Guar)  trust  ctfs 100 

Kan  City  Mex  &  Orient  com.  100 

Preferred 100 

K  C  St  L  &  Chic— Pref  (Gu).lOO 
Kansas  City  Southern 100 

Preferred 100 

Keokuk  &  Des  Moines .100 

Preferred 100 

Lake  Erie  &  We-stern 100 

Preferred 100 

Lake  Shore  &  Mich  Sou 100 

LehiKh  &  New  York  pref...  100 

Lehigh  Valley 50 

Rights 

Preferred- 50 

Little  Miami  (Guar  Pa  RR)..50 
Lit  Schuyl  Nav  RR&Coal(gu)50 

Long    Island 50 

Louis  &  Mo  Rlv  pref  (Gu)..100 

Louigville  Bridge  Co 100 

Louisv  Hend  &  St  L  com 100 

Preferred-- 100 

Louisville  &  Nashville 100 

Lowell  &  Andover .  — 100 

lA'kens  Vallev  ilK  &  Coal 20 

Mahoning  Coal  RR... 50] 

Pref  (Guar  L  S  &  M  S) 501 

Maine  Central  quar 100 

Manchester  &  Lawrence 100 

Maryland  &  Pennsylvania. .100 
Massawippi  Valley  (Guar). .100 

Conn  Tr  &  Safe  Dep  ctfs 

Michigan  Central 100 

Mine  Hill  &  Schuy  Hav  (Gu).50 
Minneap  &  St  Louis  Com 100 

Preferred 100 

Minneap  Si  P  &  S  Ste  M 100 

Preferred 1 00 

4%  Leased  Line  Ctfa 100 


135 
150 

35 

125 
102H 
50 
130 

'65'" 


170 

95 

51H 

70 

69 
200 
160 
160 
160 
s  160M 
180 
130 
260 

19 

40 

791.^ 

75 
180 
190 
155 
490 
190 

28  14 

68 
4 

40 

95 

S2y2 

87 


lOH 
19 


Ask. 


150 
170 
2M 

50 
140 
107 

60 


22  «^, 

36  Vl 

28^ 
220 
135 

51 

75 
125 

20 
130 

22  H 
255 

30 

90 

65 

40 
120 
122  M 
d    51H 

70 

76 

12 

35 


42 
105 

'46" 
17 
ds     8 

d 

127 
95 

16 

SOVn 

83 
170 
140 

90 

69 
20 
26 
125 
20 
58'/^ 

30 

14 

30 

325 

8 

d    T2yi 

d    23 

d 

210 

d    57 

57 

160 

n  150 

n    12^ 

n,    30 

135 

.s  210 

d    15 

350 

102 

200 

s  225 

22 

130 


d  mVi 

24 

50 
121 
140 

87 


70  H 
993-^ 


172 
98 
52H 
73 
72 


135 
270 

23 

45 

81H 

85 


200 
156 
525 
195 

283^ 

69 

12 

70 
100 

85 

93 

20 

10 

13 

21 

69 
49^ 

70 

22  M 

38 

30 
240 


55 

85 

126 

30 


262 
40 
95 
75 
50 


123>i 
54 
78 
80 
13 
37 
94 
44 


55 

20 
9 

24  J^ 
131 
100 

17 

31)^ 

88 
180 
150 


Stocks. 


Par. 


75 
24 
30 

140 
27 
60 
7 
50 
17 
40 


12 

72  M 

23M 

120 


57!^ 
05 
170 


17H' 
35 
1373^ 

'io" 


103 


24 


170 
61 
26 
55 
122 
150 
88 


Mississippi  Central 100       36 

Missouri  Kansas  &  Texas 100       31 

Preferred 100       59  i-i 

.Missouri   Pacific 100       49 

Mobile  &  Birm  pf  (Guar).. .100  GS 
Mobile  &  Ohio— See  South'n  Ry 

Morris  &  Essex  (Guar) 50     176 

Nashua   &   Lowell 100     243  3i2 

Nash  Chat  &  St  Louis 100     12 

Mashville  &  Decatur(GuL&N)25  18G 
National  Rys  of  Mex  1st  pref.lOO       65  Yi. 

Second  preferred 100       27  3^ 

NY  Bklyn&ManB  pref(Gu).100  108 
NY  Central  &  Hudson  River  100     109  M 

Dividend  payable  in  London.  WHO 
New  York  Chic  &  St  Louis.  .100       59  34 

1st  preferred 100     100 

2d  preferred -.100       823^ 

New  York  &  Harlem  (guar).. 50  310 
N  Y  Lack  &  West  (Guar). ..100  120 
Sew  York  New  Haven  &  H.  100     145 

>^  Y  Ontario  &  Western 100       40 

Norfolk  &  Western  Ry 100       94 

Adjust  preferred 100       89 

No  Carolina  (Guar  So  RR)..100     158 

Northern  Cent 50  d  124 

North'n  N  H  (Guar  B&M)..100     140 

Northern  Pacific  Ry 100     1145^8 

North'n  RR  of  N  J  (Gu  Erie)  100       85 

Northern  Securities  Co  Stubs 95 

North  Pennsylv  (GuP&R)... 50  ds  99 
Norwich  &  Worc'ter  Pf  (Gu)  100  210 
Ogden  Mine  RR(GuCenNJ). 100  95 
Old  Colony  (GuNYNH&H).100 

Ontario  &  Quebec 100 

Oswego  &  Syrac  (Gu  DL  &W)50 
Pac  (Joast  Co — See  Misc  Stocks. 

Pennsylvania  Railroad 50 

Peoria  &  Bureau  Val  (Gu)..100 

Peoria  &  Eastern 100 

Pere  Marauette  RR(new  stk)100 

1st  pref 100 

2nd  preferred 100 

Philadelphia  &  Erie 50 

Phila  Germ  &  Norris  (Guar).. 50 
Phila&Trent— (Gu  Pa  RR).100 
Pittsburgh  Bess  &  L  Erie 50 

Preferred 50 

Pittsb  Cin  Chic  &  St  Louis..  100 

Preferred 100 

Pittsb  Ft  W  &  Chic  (Guar).. 100 

Special  (Guar  Pa  RR) 100 

Pittsburgh  &  Lake  Erie 50 

Pittsb  McK  &  Yough  (Gu)...50 
Pittsb  Youngst  &  Ashta  pref  100 
Prov  &  Worcester  (Guar). ..100 

Providence  Warren  &  B 100 

Railroad  Securities  Co — 

4%  III  Cent  Stock  ctfs  1952.. 
Reading  Co 50 

1st  preferred 50 

2d  preferred 50 

Rensselaer  &  Saratoga  (Gu).lOO 
Rich  Fred  &  Pot— Common.  100 

Dividend  obligations 100 

6%  guaranteed 100 

7%  guaranteed 100 

Rich  &  P  &  R  F  &CConn...70d  .. 

Rio  Grande  Southern 100 

Roch  &  Genessee  Val  RR...100 
Rock  Island  Co 100 

Preferred. - 100 

Rome  &  Clinton  (Gu  D  &  H)  100 
Rome  Watert'n  &  Og  (Gu)..100 

Rutland  preferred 100 

St  Joseph  &  Grand  Island...  100 

1st  preferred 100 

2d  preferred 100 

St  Louis  Bridge  1st  pref 100 

2d  preferred 100 

St  Louis  &  San  Fran  Ist  pref  100 

2d  preferred 100 

Stock  tru9t  certfs  for 

Chicago  &  East  III  com.  100 

Preferred 100 

St  Louis  Southwestern 100 

Preferred 100 

Saratoga&Schenectady  (Gu)  100 
Seaboard  Co  common 100 

Ist  preferred 100 

2d  preferred 100 

Sharon 50 

Southern  Pacific  Co 100 

So  Ry— Com  (vot  tr  ctfs  ext)100 

Preferred do 100 

Mob  &  Ohio  stock  tr  certfs 

Southwest'n  of  Ga  (Guar)... 100 
Syracuse  Binghamton  &  NY  100 
Texas  Central  common 100 

Preferred 1 00 

Texas  &  Pacific 100 

Toledo  Peoria  &  Western...  100 
Toledo  StL&  Western 100 

Preferred 100 

Troy  &  Gr'nbush  (Gu  N  Y  0.50 
Union    Pacific — Common 100 

Preferred 100 

United  N  J  RR  &  Canal  Gu.lOO 
Utlca  &  Black  River  (Guar).  100 
Uiica  Chen  &  Susq  Val  (Gu;  .100 

Valley  Ra(N  Y)  (Guar) 100 

Vandalia    RR 100 

Vermont  &  Mass  (Guar) 100 

Virginian    Ry. 100 

Wabash  Railroad 100 

Preferred 100 

Ware  Riv  RR  (Gu  B&A).-.100 
Warren  N  J  (Gu  D  L  &  W)..50 
Western  Maryland  Ry 100 

Preferred 100 

Western  Pacific-.- -100 

West  Jersey  &  Sea  Sh — Com. 50  d 
Wheeling  &  Lake  Erie  com..  100 

1st  preferred 100 

2d  preferred 100 

Wisconsin  Central 100 

Worcester  Nash  &  RoCh 100 

Wrightsville  &   Tennille,  com25 


Bid. 


Ask. 


W147 
218 

126  Ji 
175 
16 
28 
48 
3134 

d 

d  147 

250 

d    32 

d    70 

91 

105 

16G3i 

165 

300 

127 

100 

260 

130 

90 
135 

84 

88 
190 


o 
100 

28^ 

59 
140 
118 

25 

14 

45 

30 
120 

55 

58 

38  3i 


38 

3154 

6134 

50 

75 

180 

135" 
190 

mH 

28 
118 
110  3i 
117 

61 
110 

90 

125'" 
151 

41 

95 

93 
164 
125 

ii5'34 
95 
100 


105 
187 
150 
223 

126  H 
185 

24 

33 

55 

39 

65 


20 

55 
IGO 

18  14 

74 

39 
120 
109^ 

21^15 

50  3<i 

78 


25  34 

•  17 
18 '4 
A2h 

170 

158M 
89  34 

240 

165 

148 

125 
74 

159 
173^ 
16^ 
32  M 

175' 
42 
03 
18 
52 

4 

9 

5 

45 

140 

25 


34 

74 

94 

115 

173' 

133" 
170 


135  34 

90 

9134 
200 


15 
115 

28  Ji 

60  34 
150 
122  J^ 

30 

18 

50 

35 


65 
39  34 

180 
115 

23  3i 

00 
175 

'70" 

42 
130 
110 

22 

51 

85 
110 


2() 

'21" 
44  3i 

i.59" 

90  34 
246 
175 
154 
130 

102'" 
2U4 
IGH 
33 

175" 
43 

69  3i 
23 
52  H 

5 
12 

6}i 
49 
145 
28 


b  Basis.         d  Price  per  share,  not  per  cent,     f  Flat      fc  Last  sale.     <  In  London,     n  Nominal.     $  Sale  price,      x  Ex-dividead      y  Ez-rlgrhts.    i 


STREET  AND  ELECTRIC  RAILWAYS 


41 


In  quoting  street  and  electric  railway  bonds,  we  employ  the  same  method  as  in  quoting  the  bonds  of  steam  railroads. 
The  great  majority  of  issues  being  quoted  "and  interest," we  use  no  designating  mark  whatever  where  that  is  the  case. 
On  the  other  hand,  we  prefix  the  letter  "/"  where  there  is  a  deviation  from  this  rule;  in  such  cases  the  Interest  forms  part 
of  the  price.  Unless,  tnerefore,  "/"  appears  against  a  quotation,  the  buyer  will  understand  that  the  accrued  interest  i» 
to  be  added  on.  This,  however,  does  not  apply  to  income  bonds  and  bonds  in  default,  in  which  cases  the  price  takes 
account  of  the  interest  and  no  designating  mark  is  employed. 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f,"  and  income  and  defaulted  bonds. 


Bonds. 


STREET    RAILWAY    BONDS 

AkBed  &  Cle— See  N  Ohio  Tr<feL 
Albany  Ry— See  United  Tract 
Albany  Southern  RR — 

1st  s  f  g  5s  1939 M&S 

Alton  Gran&StL— See  EStL<feS 

Altoons  &  Logan  Val  Elec  Ry — 

Con  g  4>4s  1933  gu..F&A  15 

Amer  Rys  Co  conv  5s  'll.J&D 

Coll  tr  g  5s  1917.  opt A&O 

Scrant   Ry   tr  cts  *g5s'35M&S 
Anacos  &  Pot — SeeWashRy&E) 
Ardmore  St  Ry — See  Phila  Co 
Atlanta  Cons  8t — SeeGaRv&El 
Atlanta  Nor — See  Ga  Ry  &  El 
Atlantic  Ave — See  Bklyn  R  Tr 
Atlantic  Coast  El  1st  5s  '45  M&N 
A*,lantlc  Shore  Line  Railway — 
1st  con   m   g  5s   1934.. .A&O 

Refg  g  4s  1926 A&O 

Auburn  &  Syracuse  Elec  RR — 
1st  &  ref  g  5s  '42  op  '12. A&O 
T&x  GXPmDt 
Augusta  (Ga)Ry&Er5s"'46rJ&b 
Aurora  Elgin   &  Chicago  RR — 
1st  &  ref  g  5s  1946,  op,.J&J 
AE  &G  Ry  1st  g5s'41A&Ol5 
Elg  Aur  &  S  s  f  5s  '16-..J&D 
Baden  &  St  L — See  Un'dRy.StL 
Bait  &  Ann  S  L — See  Md  El  Ry 
BaltCatons&ElM— SeeUnRy&E 
BaltCityPass— See  Un  Ry&El 
BaltSpP&Ches — SeeUn  Ry  &  El 
Bait  Terminal — See  Wash  Bait 
Bait  Trac— See  Un  Ry  &  El 
Bangor  Ry  &  Electric — 

1st  con  g  5s  1935  opt..J&J 
Beaver  Valley  Traction — 

Gen   g   5s    1953  opt M&N 

Berkshire  St  1st  g  5s  1922,. J&D 

BInghamt  Ry  5s*^31  op  '11. M&N 

Blrm  Knox  &  All— See  Phlla  Co 

Blrm  Ry  Light  &  Power — 

Gen  ref  g  4J^s  '54  op  '09.  A&O 

Blrm  Ry&El  1st  g  5s  '24..J&J 

Bl  St  &  Ful  Far— See  N  Y  C  Ry 

Boston  El  g  4s  May  1  1935  M&N 

West  End  deb  4Hsg']4  .M&S 

Deb  4s  1932 F&A 

Gold   4s   1917... F&A 

Gold  4s  1916 M&N 

4s  Aug  1  1915 F&A 

Bost  &  Nor  ref  g  4s  '54 J&J 

Georget  Row&Ipsw  5s  '20J&D 
LowLaw&H  1st  g  5s'23op  J&D 

Lowell  &  Sub  5s  1911 J&D 

Lynn  &  Bost  1st  5s  g  '24. J&D 
Bost  &  Wore  1st  4H9  1923  F&A 
Bralntree  Weym'h — See  Old  Col 
Brldgeton  &  Millvllle  Trac — 

1st  g5s  1930 J&J 

Bridge   Whit  &  Rockand— See 
Bway  &  7th  Ave — See  N  Y  C  Ry 
Bway  Surface — See  N  Y  C  Ry 
Bkn  City&New— See  C  I&Bk 
Brooklyn  Rap  Tran— 5s  '45 A&O 

1st  ref  g  4s  2002 J&J 

Brklyn  City— 1st  5s  '41. .J&J 

Wm&Flat  4Hs  July  '41  F-A 

Bklyn  Hghts  1st  5s  1941.  A&O 

Brooklyn  Queens  Co  &  Sub — 

1st  m  g  5s  1941  op  '16.  J&J 

1st  con  gu  5s  July  '41.. M&N 

Bklyn  Un  El  5s  1950... F&A 

Stamped  guaranteed. 
Kings  Co  El  1st  4s  1949. .F&A 

Stamped  guaranteed 
Nassau  El — 1st  5s  1944. .A&O 

1st  g  4s  Jan  1  1951 J&J 

Atlantic  Ave  Con  5s  g  '31  A&O 
Bklyn  Bath&WE  5s  '33. A&O 
Brownsville  Ave — See  Phlla  Co 
Buffalo  st  rys — See  Inter  Tr 
Buffalo  &  Lackawanna  Tract — 

1st  m  g5s  1928  opt J&D 

Buffalo  &  Lake  Erie  Tract — 
1st  &  refg  g  5s  '36  op  sf. M&N 
Hamburg  Ry  4s  1926. .M&N 
Burlington  (la)  Ry  &  Light— 

1st  g  5s  1917  gu A&O 

fal  Pac — See  Los  Ang  Interurb 
CalStCableRR  1st  5s  g  '15  J&J 
Calumet  &  South  Chic  Ry — 

Ist  m  g  5s  1928   F&A 

eamd'n&Sub — SeePubServCorp 
Canal  &  Clalb— See  NO  Ry&L 
Canton-Akron  1st  g  5s  '22  M&S 
Canton-Masp  1st  g  5s'20  M&N 
Can-N  Phlla  g  5s  '23  optF&A 
Capital  Tract  (Wash,  D  C)— 

1st  g  5s  June  1  1947 J&D 

Cass  Av  &  F'r  Gr'ds — See  UnRy 
Cent  Crosst— See  N  Y  C  Ry 
Central  Elec — See  KCRy&Llght 
Cent  Ky  Tr— See  Lex  &  Int  Rys 
Cent  Market  St — SeeColRy&Lt 
Central  Pass — See  Loulsv  Trac 
GentralRy — SeeUnRv&El(Balt) 
Central  Tract— See  Phlla  Co 
Charleston  Cons   Ry  Gas  &  El 

Consol  g  5s  1999 M&S 

Ch  City  Ry  1st  g  5s  1923. J&J 

Chatt  Rys — 1st  con  5s  '56. M&N 

Chicago  City  &  Connecting  Rys- 

Col  tr  s  f  g  5s  Jan  1  1927  A&O 

Chicago  City  Ry— 

I8tg58l927  op  up  to'12  F&A 
Chicago  Junction  RR — 
1st  g  gu  4s  1945  op  '10     M&S 


Bid. 


96 


92 
97 


93 

60 
14 

97 

98 

100 

93  J^ 


96 


&  Ann 


98 


100 


871^ 
101 


Ask. 


Bonds 


99  H 


93 
98 
94  }i 


95 


17 

99 
100 
lOlH 

96  J4 

lOOH 
100 


96 
100 

98  H 

101  J4 

96 

97 

98^4 

97 

98% 

97 

98  M 

87 

91 

98 

102  H 

ioi" 

106 

93 

96 

99 
Old  Col 


101 

813^ 


88 
97 


95  J^ 
99  3^ 
99K 


103 

75 

101 

97 


93 

83 

82 


;  100 


92 

94  1.^ 


92  H 
100 
95 


101 M 
90 


100 

100 
103 
101 


90 
105 


100 
ony 


103 

81J 
10134 

92 
100 

102 
973^0 
100 

"847^ 

82 
105 

763^ 
103 
102 


96 

87 
86 

100 


95 
95 
933^ 

115 


933^ 
102 
98 

89 

101^ 

95 


Chic  &  Mllw  Elec  RR— 
RV  7st  g  5s  July  1  1919. ..J&J 

RR  1st  g  5s  1922 J&J 

Wise  Div  1st  g  5s  1925  gu  J&J 
Chicago  &  Oak  Park  Klec  Ry — 
Lake  St  El  1st  5s  1928  gu.J&J 
Chicago  Railways  Co — 

1st  m  g  5s  1927  opt F&A 

Con  M  4-5  Ser  A  Feb  '27 .A&O 

Series  B  Feb  1927 J&D 

Series  C  Feb  1927 F&A 

Col  g  notes  6s  '13  op  '11. F&A 

Funding  6s  Feb  1  1913. .F&A 

Chris  &  10th  St— See  NYCltyRy 

Cicero  &  Prov — See  Chic  Un  Tr 

Cin  D  &  T  Trac  gold  5s  '22  . .  J  &  J 

South  Ohio  Trac  5s  '20.. M&N 

Cin  &  H  6s  g  Apr  1  1918  J&J 

Cin  Lawr  &  Aur  5s  1919 J&J 

Cin  New  &  Cov  5s  g  1922. ..J&J 

2d  g5s  July  1922 J&J 

So  Cov&Cin  1st  M  6s  '12. M&S 

2d  cons  M  6s  g  1932 J&J 

Newp't  &  Day  1st  6s  '17. F&A 
Citizens'  Ry  &  Lt — See  Muscat! 
Cit  Ry  L  &  P — See  Newp  News 
Citizens  St— See  Ind  Tr  &  Ter. 
Citizens  St— See  Meraohls  St  Ry 
Cit  RR— See  United  Rys  St  Lou 
Citizens'  Tract — See  Phila  Co. 
City  Pass  Ry — See  Reading  Ter 
City  &  Sub— See  Port  (Ore)  Ry. 
Citv&Sub— SeeUnRy&FJKBalt) 
City  &  Sub— See  Wash  Ry  &  El 
Cleveland  Ry  5s  1912  op  'lOJ&J 
Clev  Elec  cons  5s  g  19 13. M&S 
Clev  Painesv  &  Ashtab  Elec — 

1st  gold  5s  July  1  1922. ..J&J 
Clev  Pains  &  East  6s  '16..  A&O 

Consol  5s  1918 A&O 

Cleve  Southw  &  (jolumbus  Ry — 
Cleve  &  Southwestern  Trac — 
1st  &  con  5s  '2.^  op '13.. F&A 
ClBerEly&OberSs  g  '19. M&S 
Clev&Ely  g  6s  '15  op. .M&N 
Clev  Ely  &  W  5s  1 920 . .  F&  A 
Ely  &  Ober  g  6s  '17  op. .F&A 
Colorado  Ry,  Lt  &  Power — 

1st  M  s  f  g  5s  1950 F&A 

Columbia  RR — See  WashRy&El 
Col  Buckeye  L  &  New — See  Col 
Col  Del  &  Marion  5s  1921  M&N 
Columbus  (Ga)  Electric  Co — 

1st  coll  g  5s  1933,  option. .A&O 
Columbus  Newark  &  Zanesv — 

1st  g  5s  1924 M&S 

Gen  &  ref  g  5s  1926 M&N 

Col  Buck   Lake   &   New  Trac 

1st  g5s  1921... .M&N 

Zanesville    Ry    Lt  &    Power 

1st  con  g  5s  Oct  15  1912.  A&O 

Columbus  Rv  &  Light — 

Cen  Market  1st  g  5s  1922. .  J  &J 

Col  Ry  1st  4s  '39  op  '14..Q-J 

Col  St  Ry  1st  5s  g  1932  ..JAJ 

Cross  St  1st  5s  g  1933. ..J&D 

Col  &  9th  Av — See  N  Y  City  Ry 

Compt  Hts  &  Mer  Ter— See  Un 

Coney  Isl&Bklyn  4s  1948..  .JAJ 

Con  g  4s  1955 J&J 

BC  &  N  1st  con  5s '39 J&J 

Conn  Ry  &  L  4}^s  1951 J&J 

Stamped,  guaranteed  opt'l 

ConRy(NewHav)deb4s'54..J&J 

Deb  4s  1955 J&J 

Deb  4s  1956  guar J&J 

Cons  g  3-33^-4s  1930  _..F&A 
Cons  Tr  (N  J) — SeePubServCorp 
Crosstown  St — See  Col  Ry  &  L 
Cross  St — See  Int  Tr  (Buffalo) 
DallasEl  Cor  col  tr  g  5s  ^22  A&O 
Danville  St  Rv  &  Light  Co — 

Ref  gold  5s  1911-1925..    .J&J 
Danville  Urbana  &  Champ — 

1st  5s  1923  opt'l M&S 

DarbyMed&Chest— See  PhllRTr 
Dayton  Cov  &  Piqua  Tract — 

Ist  g  5s  1922 A&O 

Delaware  Co  &  Phlla — See  Un  P 
Denver  &  Northwestern  Ry — 

1st  &  coll  g  5s  1932 M&N 

Don  C  Tram — Purchg5s'19A&0 

1st  &refg5s  1933  opsf  ..M&N 

Con  Tram  con  g  5s  1933..  A&O 

Metropolitan  g  6s  1911. ..J&J 

Denver  Tram  Pow  Co — 

1st  Imp  g  gu  5s  '23  op  '08.  A&O 
Des  Moines  City  Ry— 

Ref  g  5s  1921  op  1906 A&O 

Det  United  434s  1932  opt.  J&J 

Col  tr  g  5s  Feb  15  1911  F&A15 

Det  Elec  Ry  con  g  5s  '16. J&D 

Det  Ry  1st  5s  '12-'24...J&D 

Det&Flint  Ist  g  5s  '21. ..F&A 

Det  Roch  Romeo  &  L  Orion 

1st  sk  fd  g  5s  1920 J&D 

Det  Ft  Wayne  &  Belle  Isle— 

lstg5s  Aor  1  1928 A&O 

Det  Mon&Tol  Short  Line  Ry— 

1st  Mg5s  Jan  1933 J&J 

Detroit  &  Northwest — 

1st  g  434s  1921  op  1911. M&N 
Det  &  Pontiac — 5s  g  '22  F&A 
Cons  g  434s  '26  op  '11. .J&D 
Det  &  Pt  Huron  Shore  Line — 

1st  g  5s  19.50 J&J 

Rapid  Ry  1st  5s  g  '15. -M&S 


Bid. 


82 
/  42 
f 

75 
"85" 
"98H 


81 

90 

102 


10234 
10134 
101 


ne  Lt  & 
&  O  P 


98  34 


57 
96 


Ask. 


84 
44 


81 

97  ^A 
90 

75^ 
90 

985^ 


84 

95 
108 

90 
104  }i 
103  34 
103  34 
11734 
103  34 
Trac 
Ry  El 


75 


100 

85 

101 


JN  ewark 
70 


94 


9634 
97 

"so" 


Ited  Ry 
78 
75 
95 


101 
90 
90 
91 
88 


92 


92  H 


&  Tran 

94 

100 

94 


100 
100 


99  >i 


95 
92 


87 


102 


99  H 
99 

65 
100 


85 

99 
103 

95 
103 

92  34 

&Zanes 
80 

92 

95^ 
94 

97 

100 


85 
105 
103  ?€ 


83 

80 

100 

102 


92 
92 
94 


95 


95 


97 
100^ 

96 
100 
100  M 

101 

93 

813^2 

100 
96 
98 
92  H 

100 

92 

97  J^ 

9iH 
106 
93 

85 
100 


Bonds. 


Bid. 


Detroit  United — (,Con.) 

Detroit  &  Lake  St  Clair  Rv— 
1st  g  5s  1920 A&O 

Det  Sub  1st  6s  1911 J&J 

Det  Ypsll  Ann  Arbor  &  Jack — 

1st  g  5s  1926 F&A 

D  Y  &  A  A  g  6s  1917 M&N 

Cons  g  6s  1924 F&A 

Doylestown&E — See  Phll&  E— 
D  D  E  B  &  B— See  NYCityRy— 
Duluth  Superior  Traction  Co — 

Duluth  St  Ry  1st  g  5s  '30. M&N 
Duquesne  Trac — See  Phila  Co — 
Eastern  Pennsylvania  Rys  — 

Ist  m  g  53  1936 J&J 

Eastern  Wisconsin  Ry  &  Lt — 

1st  Mg5s  1923  opt A&O 

Easton  Cons  El  5s  1949. ..M&N 

Easton  Palmer  &  Beth  St  Ry 

1st  g5s  Dec  31  1918 J&J 

East  St  Louis  &  Suburban  Co — 

Coll  trust  g  5s  1932  opt  ..A&O 

Alton  Granite  &  St  L  Trac — 

1st  cons  g  5s  1944 F&A 

Edgefield  St— See  NashvRy&L 
Eighth  Av  RR— SeeNYCityRy 
Elec  &  Peop — See  Phlla  R  Tr 
Elg  Aur  &  So — See  Aur  Elg  &Ch 
Ellz  Plalnf&CenJ— See  Pub  S  C 
Elmlra  Water  Light  &  RR— 

1st  g  5s  Jan  1  1949 J&J 

1st  &  con  g  5s  1958 M&S 

El  Paso  El  Co  coll  tr  g  5s  '32.J&J 
Conv  g  6%  notes  1913  J&J15 
Ely&Ober— See  Cleve  S  W  &C0I 
Erie  El  Motor  s  f  g  5s  1941.  A&O 
Evansv  &  Sou  Ind  Tract — 

EvansvUle  El  1st  g  4s  '21. M&N 

Evansv&  Prlnct  1  st  5s'23.  A &0 
Fairmont  &  Clarksburg  Traction 

1st  g  5s  1938  op  1913  ...A&O 
Falrmount  Park  Trans — 

1st  g  5s  1912  op  1902 M&S 

Fed  St  &  PleasVal — SeePhlla  Co 
Ferries  &  CIH— See  U  RRs  (S  F) 
Ft  Pitt  Trac— See  Phlla  Co 
Fort  Smith  Light  &  Traction- 
Con  sf  g  5sDecl5'44  op'09.Q-M 
6%  g  notes  July  '13  opt  Q-J 
FtWayneBl&M  1st  5s  '35  gu  J&J 
Ft  W  Van  Wert  &  Lima  Trac- 

1st  M  g  5s  1930  guar J&J 

Ft  Wayne  &  Wabash  Val  Trac- 

1st  cons  g  5s  1934 ..M&S 

42d  St  M  &  St  N  Av— SeeNYCR 
Galveston  Electric  Co — 

lst5sgMay  1  1940op...M&N 
Galveston-Houston  Elec  Ry — 

1st  M  s  f  g  5s  1954  opt.. A&O 

Geary  St  Pk  &0  1st  59  *^21.A&0 

GeorRow&Ips — See  Bos  &  Nor 

Georgia  Rv  &  Elec  5s  1932. J&J 

Refg  &  impt  g  5s  '49  s  f .  .  .J&J 

Atlanta  Cons  St  5s  1939.. J&J 

Georgia  Elec  Lt  5s  1930.. .J&J 

Atlanta  Northern  Ry  Co — 
1st  guar  5s  '54,  op  '09_,.J&J 
Grand  Rap  Ry  1st  g  5s  '16.  J&D 
Grand  Rap  Gr  Hav  &  Musk  Ry 

1st  g  5s  July  1  1926 J&J 

Greenwich  Tram  1st  5s  '31. J&J 
Hamburg  Ry^See  Buff  &  Lak 
Hart  Man  &  Rock  5s  1924. A&O 
Hart  &  Sprlngf  5s  g  1921 ..  .J&J 
Hart  St  Ry — 1st  g  4s  1930-M&S 
Havana  Elec — 1st  5s  1949. F&A 

Consol  g.5s  Feb  1  1952... F&A 
Helena  Light  &  Rv — 

1st  M  g  5s  Sept  1925  op_.M&S 
Hest  Man&Falr— See  Phlla  R  T 
Honolulu  Rap  Trans  &  Land — 

lstg6s  1927  op  1917 M&N 

Houghton  County  Traction 

1st  con  g  5s  1937 J&J 

Houghton  Co  St  5s  1920.. J&J 
Hous  El  5s  1925  op  1910. .F&A 
Illinois  Central  Traction — 

1st  M  g  5s  1933  op  guar.. J&D 
Indiana  Columbus  &  E  Trac — 

Gen  &  ref  g  5s '26  op '11. M&N 
Indlanap  Columbus  &  Sou  Tr — 

1st  M  g  5s  Feb  1  1923 F&A 

Indlanap  &  East  5s  1927 J&J 

Indlanap  &  Green  Rap  Tran — 

1st  g  5s  Jan  1  1929 J&J 

Indlanap  &  Martlnsv  Rap  Tr — 

1st  g 5s  1932  opt. J&J 

Indianapolis  Northern — See  Uni 
Indianapolis  &  Northwest  Tr — 

1st  g  5s  1923  opt- ..M&S 

Indianapolis  &  Southeast  Trac — 

1st  M  g5s  1935 J&J 

Ind'p  Shelbyv  &  Southeast  1st 

8  f  g5s  Jan  i  1932 J&J 

Indianapolis  Trac  &  Term  Co — 

Istsf  g5s  Jan  1  1933 A&O 

Indlanap  St  gen  4s  1933.. J&J 

CltlzensSt  con  5s  g  1933. M&N 
Indiana  Union  Traction — 

is-  g  58  July  1  '33  op  '08. A&O 

Inilana  Nor  1st  g  5s  '33. A&O 
Interborough-Metropol  Co — 

CjII  trust  g  434s  1956 A&O 

Inierborough  Rapid  Transit — 

Conv 6%  notes  1911.   ..M&N 

Mtg  g5s  Ser  A  1952  op. M&N 

N  Y  City  Rys— See  N  Y  C  Ry 
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99 


97 


75 


95 

90 

97 
98 

93 

96 

97 

97  H 

93 

94 

90 


f   104 Ji 


93 

?0 

85 
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9934 
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95 
101 

82 
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80 


99 

89 

97 

100 

103 

93 

99 
100  J^ 

100 
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82 
95 

83 
100 

95 

95  Ji 

n79 

80 

93 

98 
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99 
9& 

80 

85 

78 

82 

90 

95 

93  H 

95 

99 

94^:^ 
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97 

101 
96  J^ 
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100 

98 

98  M 

102 

10134 

105'" 
e  Erie 
105 

90 

99 
100 

95 

95 

Tr". 

"95"" 

101 

105 

on  Tr  of 

90H 

80 

92 

97 

83 

104 

72 

83 

78  3^ 
10034 


96 


96 

98  H 
96 

95 

90 

101  H 

10134 

95 
Ind. 

93 

85 

94 

98  34 

83  M 

104  M 

78 
87 

78  ?i 

100  34 
100  Ji 


/  This  price  Includes  accrued  Interest,     k  Last  sale,     n  Nominal,     s  Sale  price. 
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Bid. 


62  Vi 
102 
102  H 
101 
100 
100 


50 


Service 

86 

94 
97  K 
9S 

99  H 
83 
106 


A»k. 


62  H 
103 
104 
103 
104 


99 
102 


86^ 

83 

90  5i 
79H 
99 


08 

50  k' 
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90 

95 
90 
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98 
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Intcrnat'l  Traction  (Buffalo)— 

Sou  tr  48  1949 J&J  ; 

Bull  Ry  let  con  M  5s  g'Sl.F&A 
Debt  f58  1917 A&O 

Gross  St  Ry  1st  Ss  g  '32.M&N 

Buffalo  Trac  Ist  g  5a  '48.J&D 

BuflT  Bell  &  Lan  5s  1927. J&D 

Buff  &  Lock  1st  g  5s  1938. J&J 

Buff  A  Niag  Falls  Elec  Ry — 

1st  M6sg  1935 J&J      100 

2d  mtg  g  5s '21  op '01.. J&J      100 

Lockp  &  Olc  1st  g  5s  '20-. J&J 
Inter-State    Rys — Col    tr    g    4s 

1JM3  0P  1913 F&a; 

Phila  Trust  Co  ctfs  dep...  / 
Intenirban  Ry  &  Terminal — 

Ist  K  6s  Jan  1  1928 Q-J        95 

Jackson  &  Battle  Creek  Tracl  See  Mlc 
Jackson  Consolidated  Traction/  United 
JacksonviUe  £1  5s  1927  opt  M&N 
Jar  City  Hob  &  Pat— See  PubUe 
Johnstown  (Pa)  Pass  Ry — 

RfgK4s    1931 J&D 

Kan  City  Ry  &  Lt  Co  1st  lien 

nt  K  6s  1913  opt M&N  15 

«%  notes  Sept  1 1912...  M&S 

Central  Elec  g  Ss  1914. .M&N 

K  C  Cable  ext  g  5s  1911. .A&O 

K  C  Elev  Ry  4s  g'd  '22... J&J 

G't'dCs.  1922 J&J 

K  C  &  Westport  Belt— 
1st  g  5s  guar  1926  op  J&J 

Met  Gorrlgan  Iss  5s  1916. .J&J      103 

MetSt5sl910extto'13.M&N        97  H 
Kan   City-Western— 1st   refg  „ 

68  1925  opt  Sept  1  10--M&§        80 
Kln«s  Co  El— See  Bkl3m  Rap  Tr. 
Knoxvllle  Railway  &  Light — 

Cons  M  59  '45  op  '10 M&S 

Knoxvllle  Trac  5s  1938. .A&O 
Kokomo  Marlon  &  W  Trac — 

Ist  g  5s  July  1  1933 J&J 

lAckawanna  &  Wyo  Val  R  T 

Coll  tr  58  1951 ...F&A/ 

LakeSb  Elec  1st  con  g  5s  '23  J&J 

Gen  g  5s  Feb  1  1933 F&A 

Lor  &  Clev  g  59  '27  op  '17.J&J 

Sandusky  Fremont  &  So — 
Ist  M  g  gu  5s  1936 J&J 

Toledo    Fremont    &    Norwalk 
1st  g  59  1920  opt  1905. -J&J 
Lake  St  El— See  Chic  &  Oak  Pk. 
Lehigh  VaUey  Transit— 

lat  M  g  6s  Dec  '35  opt  ..M&S 

1st  M  g  4s  Dec '35  opt.. M&S       85H 

Consg49l935 J&D        70 

LawBr  &Bath  lstg5s'18.M&S        92  4 
Lexington  Ave  &  Pav  Fer — See  N  Y  Cit 
Lax  &B09I  ]stg4Hs'20.-A&O 
Lexington  (Ky)  &  Interurb  Ry  s 

CoU  tr  g  6s  1956--. F&A  t 

Cent  Ky  Tr  5s  1937 F&A        85 

Lexington  1st  g  5s  '49. ..J&D        83 
Lima  Electric  Ry   &   Lt    Co — 

1st  cons  g  5s  July  1  1916. J&J 

2d  cons  g  69  Apr  1  1925.  A&O 
Llndeil    Ry— See    United    Rys    (St  Lo 
Little  Rock  Ry  &  Elec — 

Ist  g  6s  1933  op  1908. ..A&O      102 
Lockport  &  Olcott — See    Inter  nat  Tr 
Lorain  &  Clev — See  LakeShElec 
Los  Angeles  Intenirban  Ry — 

California  Pacific  5s  1941. J&J      

Los  Ang  Trac  1st  69  1916  M&N      103 

Ist  g  59  1938 J&D      100 

Los  Angeles  Pacific  Co —  i 

Gen  con  M  g  5s  1946 J&J:     

Los  Angeles  Pacific  RR —        I 
lat  consol  5s  1931 A&O 7  103  J^ 

LosAPaRRCal— 59'43.M&S7    103 

Los   Angelea   &   Pasadena — See    Pac  El  ec  Ry 

Loa  Ang  Ry  59  g  1938 A&O  f   106 

Loulavllle  &  Nor  Ry  &  Light — 

lat  g  5s  1925  opt  1910 J&D      

Loulavllle  Traction — 

Loulsv  Ry  con  M  59  g '30-J&J      104^ 

2d  mtg  4^8  1940 M&S        9(3 

Gen  M  5s,  1950 F&A      101 

Low  Law  &  Hav — SeeBost&Nor 
Low  &  Sub — See  Best  &  Nor. 
Lynn  &  Best — See  Bost  &  Nor. 
Macon  Railway  &  Light  Co — 

1st  cons  g  5s  '53  op  '08. ..J&J 

Mahoning  &  Shenango  Ry  &  L — 

1st  con  ref  5s  1916  opt  ..  J&J 

Penn  &  Mah  Val  5s  1922. M&N 

Youngstown-Sharon  Ry  &  L — 

l9t  M  g  59  1931... J&J 

Manchegter  (N  H)  Tr  L  &  Pow— 

Ist  con  59  1921 A&O 

Manhattan  El  con  49  g  '90.  A&O 

Stamped  tax  exempt 

Manila  Elec  RR  &  Ltg  Corp — 

l9t  lien  &  col  tr  g  59  '53. M&S 
Manila  Suburban  Rys — 

lat  M  9  f  g  5s  guar  1946.. M&S 
Manistee  (Mich)  Llght&  Trac— 

1st  mort  g  5s  1926 J&J 

Market  St  Elev  Pass — See  Phila 
Market  St  (San  Francisco) — See 
Maryland  Electric  Rys — 

Ist  9  f  g  guar  59  1931  red. A&O 

Bait  &  Ann  S  L  59  1946. .F&A 
Mas9achusett9  Electric  Cos — 

Boston  &  Nor — See  that  co 

Old  Colony — See  that  co. 
McGavock    &    Mt    Vernon — See  Nash  R 
Memphis  Street  Railway — 

Con  Mg  5s  1945 ..J&J        97»A 

Citizens  St  RR  l9tg  69 '16-J&J      100 
Merlden  Electric  RR— 

Mer  Horse  RR  1st  5s '11. A&O       98 

Gen  Mg5s  1924 J&J      103 

Metrop-Crosst— See  N  Y  CltyRy 
Metropolitan  RR — See  Wash  Ry    &  Elec 
Met    St    RR— See  DenverClty  jTram. 
Met  St  Ry— See  N  Y  City  Ry     i 
Metropolitan   West  Side  "L"'— 
1st  g  49  1938 F&AI      80h        81k 

Ex  ten  g  48  1938 J&J|      76     '       ';9Ji 


Bid.       Ask. 
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94 
95  }) 

91 
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Rapid 
United 

96 


Michigan  United  Rys — 

1st  &  ref  g  5s  1936 M&N 

Jack  &  Bat  Cr  5s  '23 J&J 

Jack  Cons  Tr  5s  '34 M&N 

iMiUvale    Etna    &    Sharps — See 
Mil  El  Ry  &  Lt— 5s  1926. .F&A 
Ref  &  Ext  4H  B  '31  op. .J&J 
Mil  Light  Heat  &  Traction — 

lstg5sgu  1929  op M&N 

Minneapolis   st   rys — See   Twin 

City  Rapid  Transit 
Mob  Lt  &  RR— 1st  g  58  '37. J&D 

Cons  g  6s  1941 M&S 

Mob  St  RR— 1st  68  g  '23. M&N 
Monongahela  St  Ry — See  Phila 
Montreal  St  Ry  4)^8  '22. ..F&A 
MontviUe  St  Ry— 6s  '20... M&N 
MtAuburnCable — See  anStRy. 
Mt  Wash  St  Ry— See  Phila  Co. 
MuncieHartford&Ft   Wayne — 

1st  g  5s  1935  opt  1925 J&J 

Muscatine  Lt  &  Traction — 

Citizens  Ry&L  1st  g  6s  '17  A&O 
Muskegon  Trac  &  Lighting — 

1st  g  5s  1931  opt  1911. ..M&S 
Nashville  Railway  &  Light- 
Cons  g  5s  1953  op  1908... J&J 
Ref  and  ext  g  5s  1958    ..J&J 

Nashv  St  Ry  5s  1925 J&J 

Edgefield  St  Con  69  1920.. J&J 

McGavock  &  Mt  Vernon — 

Summer  St  1st  M  6s '26. .J&J 

2d  series  6a  July  1937. ..J&J 

Naasau  El — See  Bklyn  Rap  Tr. 

Newark    Pass    Ry — See    Public 

New  Bed  Middleb  &  Brock— See 

New  Bedford  &  Onset  Ry — 

1st  g  5s  1922 J&J 

Union  St  Ry— Under  "U" 
N  H  &  Centrev  1st  5s  g  '33. M&S 

N  H  St  Ry  1st  5s  g  '13 M&S 

Edgew  Div  l9t  g  5s  '14.. J&D 
,  Winchester  Ave  59 '12...M&W 
]  Consolidated  Ry — See  that  co 
N  J  &  Hud  Riv  Ry  &  Ferry- 

1st  g  4a  1950  opt M&S 

In  O  Rys  &  Light  Co— 

I    Gen  M4H8e  1935 J&J 

I    Canal  &  Clalb  1st  6s  '46 ..M&N 

N  O  Cy  RR— Gen  g  6s '43.J&J 

N  O  Cy  &  Lake  5s  1943  .J&J 

Power-house  6s  1917 J&J 

New  Orleans  &  Carrollton — 

Cons  g  5s  Feb  1933 J&J 

Edison  El  1st  5s  1929... J&J 
N  O  Pow-House  Co  5s  '41  .J&J 
Orleans  RR  1st  6s  Apr '12.J&J 

2d6s  Apr  8  1912.. J&J 

St  Charles  St  1st  g  4s '62.. J&J 
Newp't  &  D'ton — SeeCinN'port 
New'tNews&OldPtRy&ElCo. 

1st  g  5s  Nov  1  1938 M&N 

Geng5sMch  1  1941 M&S 

Citizens  Ry  Lt  &  Pow — 

1st  g  guar  5s  1940 M&N 

New  W'msburgh  &  Fiatbuah — 
iNew  York  City  Ry— 
!    Bleecker  St&FF  1st  4s  '50.  J&J 
Bway&7th  Av  2d  59  '14. .J&J 

Con  M  5s  g  1943 J&D 

Bway  Surf  RR  1st  59 '24..J&J 
Cen  Crosstown  1st  6s  '22. M&N 
Christopher  &  10th  Street — 

1st  ext  49  1918 ...A&O 

Col  &  9th  Av  1st  5s  '93.. M&S 
Dry  Dock  E  Bway  &  Battery. 

1st  5s  gold  1932.. J&D 

Cert  indebt  5s  1914 F&A 

Eighth  Av  cert  ind  69 '14. F&A 
42d  St  M&St  N  1st  6s 'lO.M&S 
2d  M  lnc6s  Jan  1915  ...J&J 
Interborough-Met — See  underl 
Interb  Rap  Tr — See  under  I. 
LexAv&PF'ylst5s  g  '93. M&S 
MetropoUtan  Crosstown — 

1st  5s  April  1  1920 A&O 

Metropolitan  Street  Ry  Co — 
Ref  g4s  Aor  1  2002.   ..A&O 

Trust  Co.  ctfs.  of  dep 

Stamped.. . 

Gen  coll  tr  g  Ss  1997  .     F&A 

Guaranty  Tr  Co  ctfs  of  dep 

Second  Avlst  5s'09ext'10M&N 

Con  g  5s  gold  1948  gU-.F&A 

Trust  Co.  ctfs.  of  dep.  ... 

South  Boulevard  g  5s  '45. J&J 

South  Ferry  1st  53  1919..  A&O 

Tar  W  P  &  Mam  5s  g  '28. M&S 

Third  Ave  1st  5s  g  1937...J&J 

1st  consgu  g  43  2000 J&J 

Central  Trust  Co  ctis  stp.. 
34thStCrosst  1st  5s '96..  A&O 
28th  &  29th  St  1st  5s  '96.  A&O 
Union  Ry  1st  5s  g  1942_.F&A 
Westchester  El  1st  5s  g  '43J&J 
Yonkers  Ry  lat  5s  1946  .A&O 
N  Y  &  Queens  Co  4s  g '46.. A&O 
Stelnway  Ry— 1st  g  68  '22  J&J 
Transit  NY&Stamf'd— Ist  g58 '31.A&0 
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Ist&ref  g4s'58op  af'14guM&N 

Norfolk  &  Portsmouth  Tract — 
1st  M  g  5s  1936 J&D 

Norfolk  Railway  &  Light- 

1st  consg  s  f  5s  1949 M&N  ! 

Norfolk  St  1st  g  5s  1944.. J&J 

North  Augusta  Elec  &  Imp — 
1st  g59  1951  opt A&O 

North  End  St— See  Wore  Con  St 

Northern  Elec  Co  (California)— 
I8t8fg5s  19,55 opt  1914   A&Of 

Northern  Ohio  Trac  &  Light-  I 

1st  consol  g  5s  1933 J&jl 

1st  consol  g  4s  1933  .  ...J&Jl 
North  Ohio  con  g  59  1919. .T.tJ 
AkronBed&ClPv  g  5s  '15. M&S 

Northern  Texas  Elec  Co — 
Col  trs  f  g5s  1940  op        .J&J 

Northern    Texas    Trac    Co — Ist 
g  5s  1933,  opt  1913 JiJ 
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North  Hud  Co  Ry— See  Public 

North  Jer  St — SeePubServ  Corp 

Northw  El  1st  ggu  49 '11. .M&S 

Union  El  (Loop)  5s  g  '46. A&O 

Norwich  St— lat  g  5s  '23. .A&O 

Oakland  Traction  Co — 

Gen  con  68  Jan  18 '35  ..J&J  18 

Oak  Trac  Con  6a  1933  ..  J&J 

Oak  Tran  lat  con  s  f  58  '32  J&J 

OakTran  1st  eg  5s '31. ..J&J 

Oak  Tr  Co  con  g  68  '18.. J&J 

Old  Colony  St  Ry  Ref  4s  '54  J&J 

New  Bed  Middleb&Brockt'n— 

1st  g  5s  Jan  1  1920 J&J 

So  Shore&Bost  g  5s  1919. F&A 
Bralnt  &  Wev  g  5s  '17--M&S 
Br'ge  Whit  &  Rk  5s  '17-M&  N 
Omaha  &  Council  Bl  St  Ry— 

1st  consol  g  53  1928 J&J 

Omaha  &  Coun  Bluffs  Ry  &  Br 
1st  con  g  5s  Jan  1  1928  J&J 
Omnibus  Cable  (San  Franj — See 
Oregon  Water  Power  &  Ry — See 
Orleans  RR— See  N  O  Ry  &  Lt. 
Ottumwa  (la)  Ry  &  Light— 

1st  &  ref  g  5s  1924 J&J 

Ot  Trac  &  L  1st  5s  '21.. A&O 
Pacific  Elec  Ry  g  63  1942. .J&J 
Los  Ang  &  Paa  5s  g  1928. .J&J 
Paducah  Tract  &  Light— 

Col  trust  gold  5s  1935  ..MAN 
Park  &  CliCr  House— See  United 
Paterson  Ry — See  Pub  Ser  Corp. 
Peeksklll  Lt  &  RR— 69  '30  A&O 
Penn  &  Mah  Val — See  Mah  & 
Pen9acola  El  Co  1st  6a  '31. FA  A 
People's  Tract— See  Phila  R  T 
Peoria  Ry — 

lat  &  ref  6s' 11  to'2«opguF&A 
Phila  Coatesville  &  Lan  Pass  R; 

M  g5s  Mch  1934 op M&l 

Philadelphia  Company — 
1st  coll  trust  g  5s  1949. ..M&S 
Cons  mtge  coll  tr  g  5a  '61  M&N 

Conv  deb  g  68  1919 F&A 

Ardmore  St  5s  1958 A&O 

Central  Trac  Ist  5s  1929.. J&J 
Citizens'  Trac  1st  5s  1927  A&O 
DuQuesne  Trac  Ist  5s  1930  J&J 
Fed  St  &  P  V  69  May  1  '42  J&J 
Fort  Pitt  Trac  l9t  6a  1935  J&D 
Gaa  Cos — See  Gag  Secur,  p.  44 
MlUvale  Etna  &  Sharpgb — 

1st  g  6s  1923. ...M&N 

Monong  St  Ry  59  g  1928.  .J&D 
Wllk&EPit  1st  g  6a  '29. M&S 
Mount  Waahington  St  Ry — 

Igt  &  coll  tr  gu  59  1933.  A&O 

Pitt9  Alle  &  M  gen  59  '30.  A&O 

Pltt9  &  Blr  Tr  59  g  1929. M&N 

B  K  &  ATrac6a  1931-.M&S 

Brownavllle  Av  5s  1926-F&A 

W  Liberty  1st  g  5s  1930. J&J 

Pitts  &  Charlerol  58  '32 . .  M  &  N 

Pitts  Trac  1st  5s  1927 A&O 

SoTrac  Ist&coll  tr  g  5a  '50A&0 

Sub  Rap  Tran  6s  1913... M&S 

The  2d  Ave  Tr  6a  1934  .J&D 

i    United  Traction  5s  1997. .J&J 

1    WestEndTraccon58'38.  J&J 

Philadelphia  &  Easton — 

i    1st  M  g4-5s  1927    M&S 

Philadelphia  Rapid  Transit — 
Col  tr  g  59  1957  op  sf_.F&A 
Darby  Media  &  Chea  St  Ry — 
lat  4k  a. '36,  op  '16,  gu.J&J 
Market  St  Elev  Pass  Ry— 

1st  g  gu  48  1955 M&N 

Union  Traction — 
Elec&  Peo4strctfs'45.A&0 
Hest  Man  &  F  5s  1924. M&N 
People's  Traction  Co — 

P  P  Ry  tr  ctfs  49  1943  F&A 

Phila  Tr  col  43  Fb  '15'17  F&A 

W  Phila  Pass  2d  58  '26. M&N 

Phila&WChester  Ist  5s  '18  .J&J 

Mtge  g  4s  1954. J4J 

Pitts  Alleg&Man — See  Phila  Co 
Pitts  &  Birm  Tr— See  Phila  Co 
Pitts  &  Charlerol — See  Phila  Co 
P  McK  &  Con— See  W  Penn  Rys 
Pitts  McKeespt  &  Greensb  Ry — 

Ist  g  69  1931 J&J 

Pitts  Trac — See  Phila  Co 
Portland  (Me)  RR— 

lstg4ks  1913 M&N 

1st  consg  3  ks  1951 J&J 

Portland  &  Cape  Eliz  Ry — 

1st  M  g5s  Nov  1  1915. .M&N 

Portland  (Ore)  Ry— 

Igt  &  ref  g  59  1930  op. ..M&N 

City  &  Sub  Con  69  '16  op  M&S 

Cong  g  4s  1930  op  1915. J&D 

Oregon  Water  Power  &  Ry — 

1st  g  6s  1932  op  1912 J&J 

Portland  City  &  Ore  Ry — 
lstg6s  1921  op  1911F&A15 
Porto  Rif-o  Rvs,  Ltd — 

1st  g  5s  Nov  1  1936  op. .M&N 

Powell  (;o — 6ee  Un  RR  (San  Fr) 

Providence  Securities  Co — 

;    Deb  g  4s  1957  op  '17  gu.M&N 

R  I  Sub  1st  g  gu  4s  1950.. J&J 

United  Tr  &  El  1st  5s  '33. M&S 

Public  Service  Corp  of  N  J — 

Trust  certs  2%  to  6%  perpet . . 

Gen  g  58  Oct  1  '59  op      A&O 

Camden  Sub  Ist  5s  1946. .J&J 

Cons  Trac  Ist  5s  1933 J&D 

Ellz  Plalnf  &  Cent  Jersey  Rv — 

Ist  g  53  Dec  1  1950 J&D 

Gas  Cog — See  Gas  Secur  p.  44 
J  C  Hob  &  Pat  49  1949. .M&N 
Newark  Pass  con  5s  g '30  J&J 
X  Hud  Co  Rv  1st  68  1914. J&J 

Cons  M  5s  1928 J&J 

2d  5s  extended  to  1924. M&N 

Vor  Jersey  St  Ry  48  1948  M&N 

Or  &  Pass  Val  1st  5s  '.38.  J&D 

Paterson  Ry — Con  6s  g  '31  J&D 

2d  «9  Oct  1  1914  oo_.    .\A>0 
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94 
101 


99  k 
102 
103 
102 
103 
103 


101 
101 
101 

100 
100 
101 
108 
100 
102 
100 
103 
95 

i03" 

102 

102 

60 

96  k 

96  k 

95  k 

6<  89 


100  k 

81 
anFr.) 

99 

7  A  Lt 

96 


00 

klO 

103 
95 
101k 


92 


100 
84 


100 
85 

100 

90 

'if 


105 
105 
104 
106 
106 


103 
102 
103 

102 
103 
103 
HI 
103 
104 
100  k 
104 
97 

foi" 

103 
104 

65 

99  k 
98 


fc  107  J< 

96 
102 
102  k 
101k 

88 


86 


87 
101 

98 
"88 ' 


98 

iUJ 



84  k 

83 

84  k 

84 

86 

104 

105k 

97 

99 

94 

96 

104 

1C6 

102 

102  k 

92 

94 

72 

74 

105 

108 

102 

102 

98 

74 

76 

92 

95 

112 

115 

100 

fThis  price  includes  accrued  Interest.    I;  Last  sale,    n  Nominal.    «  Saie  price. 


A.uG.,i9io.j        STREET  AND  ELECTRIC  RAILWAY  SECURITIES 

NOTICE. — All  bond  prices  are  now  "and  Interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 
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Bonds. 


Public  Service  Corp — {Con) — 
RapTrStRy  ist  M  5s  g'21.A&0 
So  Jersey  Gas  Elec  &  Trac — 
Guar  g  68  Mch  1  1953 --M4S 
Pueet  Sound  Electric  Ry  — 
lat  consol  g  53  1932  op...F&A 

Conv  g  notes  58  1911 F&A 

Conv  g  notea  Sa  1912 — F&A 
TacomaRy<fePowl8t5s'29.A40 
Puget  Sound  Power  Co — 

lat  egu  59  1933  op J&D 

Rapid  Ry— See  Det  United  Ry 
RapldTr  St  Ry— See  Pub  Ser  Cor 
Reading  Traction  6s  1933. .J&J 
Read  4  Womels — 1  st5sg'26  J  &  J 
R  I  Sub — See  Providence  Sec  Co 
Rich  Pass  &  P— See  Va  P  &  Pow 
aio  de  Janeiro  Tram  L  4  P — 

1st  g  6s  1935 J4J 

Roch  Ry  4  Lt  5s  1964  op..J4J 
Roch  Ry  cons  6s  g  1930 -.A 40 

2d  6s  g  1933- J4D 

BU):li  Syr  4  E  1st  6s  1946. M4N 
Bo  kford  4  Inter-Urban  Ry — 

I9t  g5s  1922  op  1907 A40 

Rockford  4  Freeport  1st  g  gu 
6s  1923  op  aft  Feb  '10.M4N 
Rocit  B  4  J  1st  g  5s  '30  guA40 
Rutland  Ry  Light  &  Power — 

1st  M  gSs  1946 M4S 

Sacramento  Elec  Gas  4  Ry — 

Cons  6s  Nov  1  1927 M4N 

Sajlnaw-Bay  City  Ry — 

1st  4  ref  gSs  1935 M4S 

Saginaw  Val  Trac  5s  1920.  F4  A 

BayCyGas — SeeGasSec's,p.44 

St  Charles  St— See  N  Or  Ry  4  L 

St  Joseph  Ry  Lt  Heat  4  Pow — 

l3t  g5sNov  1  1937 M4N 

3t  LoulsCable — SeeUnRy8(StL) 
St  L  Cable4W— SeeURys(St  L) 
St  L  4  Mer- See  Un  Rys  (St  L) 
8t  L  4  Sub— See  Un  Rys  (St  L) 
St  L  Tran— See  Un  Rys  (St  L) 
St  Paul  City— See  Twin  Cy  R  T 
Sand  Frem  4  So — See  LakeShEl 
San  Fran  Oak  4  San  Jose  Con — 
Con  6s  May  19  1938-.M4N19 
S  F  O  4  S  J  ffi/  1st  5s  '33  J4J 

2d  M  g  59  1933  8  f J4J 

San  Fr  street  rys — See  respec  cos 
Sao  Paulo  Tram  L  4  P,  Ltd — 

1st  g  5s  June  1  1929 J4D 

Savannah  Elec  Co  5s  g  '52..J4J 
Schenectady  Railway  Co — 
1st  g  4Hs  1941  op  1911. M4S 
Consol  g  4^9  '53  guar  .M4N 
Schuylk  tVac— 1st  5s  1943.  A40 
Scioto  Valley  Traction — 

Ist  8  f  g  6s  1923 M4S 

Scranton  Ry — 1st  5sNov'32  J4J 
Am  Rys  Tr  ctfs — See  Am  Rys 
Scran  Trac  1st  6s  g  '32_.M4N 
Scran  4  Carb  Tr  1st  6s  '23. J&J 
Scran  4  PIttston  6s  '23..A&0 
Seattle  Elec  istf,'  5s  '30op.F&A 
Con  &  refg  sf  5s,  1929- -F&A 

Convertible 

6%  g  notes  Feb  1  1911.. F&A 
Seattle  Ry  5s   1921  op  M&N 
Seattle-Everett  Traction — 

Ist  M  g  59  1939  op  1914. M&S 
Second  Ave — See  N  Y  City  Ry 
Second  Ave  Tract — See  Phila  Co 
SedaUa  L  &  T  1st  5s  1926- -J&D 
Sharon  4  New  Castle  Ry — 

1st  g  5s  guar  1931 J&J 

Sioux  City  Service  Co — 

1st  &  ref  sf  g  5s  '28  op-  -  J&J 
Sioux  City  Tr  1st  5s  1919. J&J 
South  Cov  &  Cin — See  Cin  Newp 
So  Boulevard— See  NY  City  Ry 
South  Elec  Ry— See  United  Rys 
Southern  Light  &  Traction — 

Coll  tr  g  5s  1949  opt M&S 

South  Ohio  Tr— See  Cin  Day  & 
Southern  Trac — See  Phila  Co 
South  Ferry— See  N  Y  City  Ry 
South  Jer  G  E  &  T— See  Pub  Ser 
South  Sh  &  Best— SeeOldColony 
So  Side  El  4Hs  1924  op  '10. J&J 
Southwest  Missouri  RR — 

Gen  &  ref  g  5s  1931 M&S 

Southwest  Missouri  El  Ry — 

Ref  &  ext  5s  1923 M&S 

Spokane  &  Inland  Empire  RR 

1st  &  ref  g  5s  1926  opt  M&N 
Springfield  (111)  Ry  &  Lt  Co— 

Coll  tr  g  5s  1933  opt_-.  J&D 
Springfield  (Mo)  Ry  &  Light— 
ist  lien  ref  g  5s  1926...  J&j 
Stelnway  Ry — See  N  Y  &  Qu  Co 
Sub  Rap  Tr— See  Phila  Co 
SutterSt— SeeUnltedRRs(SanF) 
Syracuse  Lake  Shore  &  Nor — 
1st  m  g  5s  '47  opt  '17--M&N 
Syrac  Rap  Tr  1st  g  59  1946  M&S 

2d  mtg  g  5s  1930 j&j 

Tacoma  Ry  &  P— See  Puget  Sou 
Tampa  Electric  Co — 

Ist  M  g  5s  1933  s  fop   ..J&D 

Tar'nWPl&Ma— SeeNYCitvRy 

Taun  4  Brock  1st  g  5s  '17.F4A 

Taunton  St  Ry— 5s  1914.  J4J 

Taylor  Ave— See  Un  Rvs  of  St 

Terra  Haute  Indianap  &  East  = 

1st  &  ref  sf  g  5s  '45  op.A&O 

Terre  Haute  Trac  &  Light — 

Ist  con  M  g  5s  1944--,    .M&N 

Terre  Haute  El— 5s  '29- .J&J 

Third  Ave— See  N  Y  City  Ry 

Toledo  Bowl  Green  &  Southern 

1st  g5s  May  1  1921 M&N 

Tol  Frem  &  Nor- See  LakeShEl 

Tol  Rys  &  Light  g  49  1909  J&J 

TolConStRy— ConlstSsJly  '09 

Ext  at  6%  to  1912  op-J&J 

ToledoTract  cons  g  5s  Jly  '09 

Ext  at  6%  to  1912  op  J&J 

Tol  &  West  Ry  1st  g  Ss  '26-J&J 

TopekaRy— 5s '30  op '15     J&J 


Bid. 

104 

96 


OS  14 
98 
97  H 

100 


nl02 


95 

97  J^ 
103 
100 

88 


05 

92 

;  100  H 

90 
95 

99 


/  \6l' 


100 


97 
90 

96 
99 

111 

n  105 

n  105 

103 

95 

99 

99  H 
101 

95 

42 

98 

95 

&"(5ov 

(St  L) 

88 
Tol 

Corp 
92 


100 
99 
90 


94 

101 

99 

nd  Elec 

96  H 


Louis) 

100 
100 

95 

97 
97 

99 
100 

90 

/  45 

55 

95 

100 

93 
63 
96 

96 
65 
98 

Ask. 


98 

97 
99  Ka 
QSH 
100 

101 


125 


98  Ji 
110 
105 

02>i 

98 

97  H 
97  >i 


05 

97 


101 H 


96 
104  Ji 

9534 


78 

100 

99  H 


98 
101 

114 
107  H 

107  H 
104 
97 
100 
100 
103 


52 

99 

97 
99 


93 


93 
100 
102 


93 
98 


96  H 
102^: 
100     . 


Bonds. 


Trenton  4  N  Bruns— 5s  '32.J4J 
Trent  St  Ry — con  g  53  '38--J4J 
Trent  Penn  4  Hop  6s  '43- J&D 
Trl-Clty  Ry  4  Light— 

Coll  tr  B  f  g  6s  1923 A40 

Troy  City  Ry— See  Un  Tr(Alb) 

28th429th  Sts— See  N  Y  CltyRy 

Twin  City  Rapid  Transit  Co — 

Minn  St  R  78  g  1910  op-M4N 

2d  6s  g  Nov  1  1913. --M4N 

Con  58  e  Jan  15  '19.  J&J  15 

St  Paul  Cy— 1st  g  6s  '32.A&0 

Ist  cons  fls  g  1934 A&O 

Cable  con  5s  g  1937.. J 4J  15 

Guar  g  5s  1937 J4J 

Minn  St  4  St  Paul  City- 
Gen  g  53  1911 J4J 

Cons  guar  g  Ss  1928... A 40 

Underground  Elec  Ry  of  London 

Prior  lien  6s  Nov  I  '20.M4N 

4>is  Jan  1  1033 J4J 

Income  6s  Jan  1  1948 

Union  Depot — See  United  Rys 
Union  Elev — See  Northw  Elev 
Union  Ry— See  N  Y  City  Ry 
Union  Ry.Gas  4  Elec  Co  (111)— 
Col  tr  g  53  1939  conv  op  J4J 
UnlonStRy  (NewBedford.Mass) 

Con  g  53  1914 J4J 

Union  Trac  Co  of  Indiana — 

Ist  g  5s  July  1919 J4J 

Indianap  North'n  6s  1932. J4J 

United  Power  4  Tran- 

DelCo4Phlla  tr  ctfs  4s  '49.J4J 

United  Rys  tr  ctfs  4s  '49.. J&J 

United  RRs  of  San  Fran — 

Sfg4s  April  1  1927.    ...A40 

Ferries  4  ClifT  6s  1914. ..M4S 

Market  St  con  g  63  '24 . . .  M  4S 

Market  StCab  1st  6s  g  '13.J4J 

Omnibus  Cable  Ist63'18-A40 

Park  4  Cliff  Ho  1st  6s  '13.J4J 

Park  4  Ocean  1st  69  1914-J4J 

Powell  St  RR  1st  6s  1912. M4S 

Sutter  St  1st  g  6s  1918. M4N 

Unit  Rys  4  Elec  (Baltimore)— 

1st  consol  g  4s  1949 M4S 

Incomes  g  49  1949  op  '29.J4D 
Inc  funding  g  5s  1936  -.J&D 
B  C  &E11  Mills  5s  g  g'd  '16.  J&J 
BaltCityPa9lst5sg'll..M&N 
Bait  Sparrows  Pt  &  Ches — 

Ist  ggu  4J^9  1953 F&A 

Bait  Trac  Co  l9t  M  5s '29.M&N 

No  Bait  DIv  l9t  5s  '42.JAD 

Cent  Ry  con  M  g  59  1932.  M&N 

Ext  &  Imp  59  1932 M&S 

City  &  Sub  1st  59  1922. -J&D 

Lake  Ro  El  1st  6s  '42 ..M&S 

Md  Elec  Rys— See  under  "M" 

Unit  Rys  (Phil  )— See  Unit  P&T 

United  Railways  of  St  Louis — 

Gen  g4s  July  1  1934 J&J 

Baden  &  St  L  1st  6s  g  '13. J&J 

CassAv  &  F  Gds  1st  5s  '12. J&J 

Llndell  Ry  1st  g  59  1911. F&A 

ConipH  &M  Teres '13..  J&J 

Taylor  Av6sg  1913 J&J 

St  Louis  Ry  (B'way)  5s  1910 

ext  at  4H%  to  1920. .M&N 
South  Elec  Cons  6s  19 15. M&N 

Gen  g  5s  Apr  1  1916 F&A 

Union  Dep  con  69  g  1918.  J&D 

St  L  &  Sub  1st  5s  g  1921-F&A 

Gen  g  5s  Apr  1  1923  gu.  A&O 

StLCab&W  1st  M  9s^l4M&  N 

St  L  &  Meramec  6s  g  '16M&N 

St  Louis  Trans  Co  5s  1924. A&O 

United  Rys  Investment  Co — 

1st  lien  coil  tr  s  f  g  5s  '26-M&N 
United  Traction  (Albany)— 

Debg4Hs  1919 M&N 

Cong  4^9  2004- -..J&D 

Tax  exempt J&D 

Albany  Ry  con  M  5s  g  1930J&J 

Gen  g  59  1947 J&D 

WTurn&RR  1st  g  6s  '19-M&N 

2d  g6s  1919 M&N 

Troy  City  Ry  5s  g  1942.. A&O 
Unit  Trac(Pittsb)— See  PhilaCo 
Unit  Tr  &  El— See  Prov  Sec  Co 
Utica  &  Moliawk  Valley  Ry — 

1st  g  4Hs  1941 MAS 

UticaBeltL  1st  g  5s  1939. M&N 

2d  g5s  1931 .J&J 

Virginia  Ry  &  Power — 

1st  &  ref  g  5s  1934 J&J 

Rich  Tr  1st  5s  g  Nov  '25  J&J 
Wash  Alexandria  &  Mt  Vernon 

Ist  g  5s  1955  op M&S 

Wash  Arlington  &  Falls  Ch  Ry— 

1st  con  5s  1958 M&S 

Washington  Bait  &  Ann  El — 

1st  M  g5s  1935 M&N 

2d  M  g  59  1930 ...M&N 

Bait  Term  1st  g  5s  1927-M&S 

Wash  Ry  &  Elec  g  4s  1951 -J&D 

Anacost  &  Pot  5s  1949-..  A&O 

Capital  Trac — See  under  "C" 

City  &  Sub  5s  g  1948 F&A 

Columbia  St  1st  6s  1914-A&0 

Extension  g  59  1914 A&O 

Metropolitan  1st  6s  1925-F&A 

Washington  Water  Power  Co — 

Consol  &  coll  tr  g  5s  1 929  -  -  J  &  J 

1st  refg,  g,  5s  1939  op J&J 

Watervllet  Turnpike  &  RR— 
WestchesterElec — See  NYCyRy 
West  Chester  (Pa)  St  Ry— 

IstgSs  Aug  7  1932 F&A 

W  Chic  St— See  CWc  Union  Trac 
West  End  St— See  Boston  El 
West  End  Trac — t.ee  .Phila  Co 
W  Ohio  Ry— 1st  59  1921.. M&N 
West  Liberty  St— See  Phila  Co. 
West  Penn  Railwavs  Co — 

1st  g  53  Jan  1  1931 A&O 

Plttg  McKees  &  Connells  RR— 
l8tcon9g59  Jan  1  1931 .  .J&J 
W  Phila  Pat-s— See  Phila  R  T 


Bid. 


95 

'95" 
96 


n  101 
102  H 
102 
114 
114 
105 
105 

100 

1033^ 


83 
;  33 
(St  Lo 


94^ 

100 

92Ji 
85 

70 
72 

65 
;  102 
/  98M 
/  101  M 
/  105 
;  98 

r  100 
;  100 

98  H 


/ 


84 


82 
103 
100 

92  K 
105 


107 
107 
106 
1U4 


79}^ 
100 
100 
100 
103 
103 

98 
104  H 
101 
106 


87 
105 

104 

84 

79  H 

96 

943^ 

96 
105 
105  J^ 
107 
107 
105  Ji 


97 


89 
100 

96 

93 


83 

98  Ji 

101 

104^4 

101 

107 

107 
1013^ 
SeeUn 


89 


99 
101 


Ask. 


96 

'98' 
07 


104 


108 
108 


104M 

100 
833^ 
36 
uls) 


95 

102  H 

933^ 
90 

75 
74 

693^ 


107 


100 


Bonds  and  Stocks. 


59 

82  34 


92  H 
107 
110 
108 
108 
108 
108 


80 
100  >^ 
100  Ml 
100  M' 
104 
104 

99 
106 
102  H 
107)4 
102 

87  H 
107 
10534 

8534 

80 

97 

95 

97 

10534 
106 
108)4 
108  >^ 
10634 


99 

11034 
108 

92 


98 

95 

68 
34 
71 
83  3 
101 

1C2 
108 
103 
110 


103 
Tr  (Al) 


93 

84 

Q9h 
102 


Whatcom  Co  Ry  &  Light — 
ist  M  g  6s  1935 M4N 

Wheeling  Trac  59  g  1931.. -J4J 

Wheel  Ry  l9t  g  6s  1922. .M&S 

Wilkes  Barre  &  Hazleton  RR — 

l.stcoU  trg5s  1951... M&N  15 

Col  tr  term  68,'45,op'10.  A&O 

Wilkes  4  WyoVal— 6s  '21-A40 

Wllkln8b4E  Pitts— See  Phila  Co 

Wllm  4  Ches  Tr  g  59  1918.  A&O 

Winchester  A  v — SeeNHav  St  Ry 

Winnipeg  El— Ist  ref  69  '35. J&J 

Worcester  &  Conn  Eastern — 

Ist8fg4)4s  1943 J&J 

Wore  Con  St  4Hs  g  1920. .M&S 

Deb  g  59  1927 M&N 

North  End  59  1915 F&A 

Wore  4  Clinton  1st  g  6s  '19J4J 
Wore  4  Marib  1st  5s  '17-.A40 
Worc4Southblst  4)4s  '22.M4S 
Wore  4  Web  1st  g  63  1019.J4D 
Yonkers  Ry— See  N  Y  City  Ry 
Youngs-Sharon  Ry  4  L — See 
Zanesv  Ry  L  4  P — See  Col  New 

STREET  RAIL'V  STOCKS  Par 

Albany  Southern  RR  com..  100 
Preferred 100 

Allegheny  Tract— See  Phila  Co 
Amer  Cities  Rys  4  Lt  com. .100 

Preferred--- 100 

American  Railways  Co 50 

Aurora  Elgin  4  Chicago 100 

Preferred 100 

Bangor  (Me)  Ry  &  Elec 100 

Birm  Ry  Light  4  Power 100 

Preferred--- 100 

BleeckSt4FulFy— SeeNYCy  Ry 

Boston  Elevated  RR 100 

West  End  Street  Ry  com... 60 

Preferred  8  per  cent 60 

Boston  4  North  St  Rypref.lOO 

Boston  Suburban  Elec  Cos 

Preferred 

Boston  4  Worcester  Elec  Cos... 

Preferred 

B'way  4  7th  Av— SeeNYCyRy 

Brooklyn  Rapid  Transit 100 

Brooklyn  City  RR 10 

Nassau  Electric  Co  pref 100 

Calif  St  Cable  RR  (San  Fran)100 
Camden  4Sub — See  Pub  Ser  Cor 
Capital  Trac  (Wash  DC). -.100 
Cent  Crosst— See  N  Y  Cy  Rv 
Cent  Pk  N&ERlv— SeeNYCyRy 
Char  Con  Ry  Gas  &  Elec  Co.  .50 

Chattanooga  Railways 100 

Preferred 100 

Chicago  City  Ry 100 

Chicago  &  Oak  Park  Ry 100 

Preferred 100 

Chicago   Railways — 

Participation  Certfs  Ser  1 

Series  2 

Series  3 

Serieg  4 

jChicago   Union   Traction — 

Com  Cent  Tr  ctfg  dep  stpd 

1     Pref  Cent  Tr  ctfs  dep  stpd 

jChrls&lOth  St— See  N  Y  Cy  Ry 
iCin  Dayton  &  Tol  Tr  com...  100 

ICincinnati  &  Hamilton 100 

Preferred 100 

Cin  New  &  Cov  Lt  &  Trac...  100 

Preferred 100 

Cincinnati  Street  Ry 50 

Citizens'  Pass — See  Phila  R  T 
Citizens'  Trac — See  Phila  Co 
City  Pass  Ry— See  Reading  Tr. 
City  Ry  (Dayton,  Ohio) 100 

Preferred 100 

Cleveland  Ry 100 

Clev  Painesv  &  Eastern 100 

Clev  &  So  West  Tract 100 

Preferred 1 00 

Columbus   Ry — Common 100 

Preferred 100 

Col  Ry  &  Lt  Co  (820  paid). .100 
Commonw'hPow  Ry&LcomlOO 

Preferred  - - 100 

Coney  Island  &  Bk  RR 100 

Conn  Ry  &  Lighting 1 00 

Preferred 100 

Cons  Trac  of  N  J — See  Pub.  S.  C 
Contin  Pass — See  Phila  R  T. 
Dallas  Elec  Corp  common. -100 

1st  preferred .100 

2d  preferred 100 

Davton  &  Western  common.  100 

I     Preferred ..100 

I  Denver  &  Northwestern  Ry.lOO 

Detroit  United  Ry -.100 

Duluth-Superior  Trac  Co 100 

Preferred 100 

lEastern  Penn  Ryg  com  .  ..100 
Easton  Consol  Elec  ($25  pd)-  50 
,East  Read'g  El— See  R'd'g  Trac 

East  St  Louis  &  Sub- 100 

I     Preferred 100 

Eighth  Av— See  N  Y  City  Ry. 
El  Paso  Elec  Co  common -..100 

Preferred 100 

,Falrm  t  Pk&Had— See  PhliaRT 

Fairmount  Park  Trans 50 

Fed  St  &  Pleas  Val— SeePhllaCo 
Ft  Wayne  &  Wab  Val  Tr-.lOO 

Preferred  - 100 

!42d  St  &  Grand  St  Ferry- See  N 
|42d  St  M  &  St  Nlch  Ave— See  N 
Frankf  &  Southw — See  Phil  R  T 
Galveston-Houston  Elec  Co.  100 

Preferred -.100 

Geary  St  Park  &  Ocean  RR.IOO 
Georgia  Ry  A  Electric  Co. -.100 

Preferred  _ 1 00 

Germant'n  Pass — See  Phila  R  T 
Grarfd  Rapids  Ry  preferredl  00 
Green  &0)atesSts — SeePhilaRT. 
Halifax  Elec  Tramway  Co.. '00 

iHavana  Electric  Ry 100 

'     Preferred ...100 


Bid. 


Ask. 


97 

97 

101 

103 

/  50 

56 

83 

100 

101)4 

92 

103 



103 

105 

93 

103 

105 

98 

98 

98 

89 

95 

98 

Mah4S 

Ry  4L 

4  Zane 

av 

17 

20 

38 

42 

58  H 

93 

d    41 

41  a 

4534 

47 

88 

01^ 

100 

luo 

77 

92 

95 

125 

126 

87  3-2 

88 

100 

10034 

120 

123^4 

Id 

70 

74 

lU 

36 

37 

73  h 

74 

147 

154 

125" 

127 

129 

d 

35 

40 

75 

80 

185 

IH 

3)4 

4 

10 

60 

70 

1534 

16 

7 

li 

4)4 

6 

2h 

334 

6 

834 

24 

64 

70 

100 

110 

9634 

85  h 

88 

127 

12SH 

170 

176 

155 

162 

93 

95 

..... 

..... 

18 

2234 

96 

9734 

104 

105 

47  »4 

bOH 

38 

40 

80 

82 

75 

74 

76 

78 

80 

15 

16 

92 

94 

40 

45 

'00 

115 

100 

115 

150 

165 

45  M 

46 

66 

67 

70 

6 

9 

d    16 

18 

34 

36 

73 

76 

83 

96 

ds  6  34 

9 

10 

30 

40 

YCity 

Ry 

Y  City 

Ry 

54 

92 

95 

167" 

107  k 

85 

8534 

80  >i 

88 

118 

120 

85 

95 

97 

c  Assessment  paid,   d  Price  per  share  not  per  ct.   /  This  price  includes  accrued  int.    fc  Last  sale,   n  Nom.    s  Sale  price,    i  Ex   liv.    j/ Ex-rights. 
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STREET   RAILWAYS-MISCELLANEObS  SECURITIES.        [Vol.  lxxxxi. 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f,"  and  income  and  defaulted  bonds^ 


Stocks. 


Par 


Hestonvllle  M  &  F— See  PhilRT 

Holyoke  Street  Ry_ _.-100 

Houghton  County  Tract  comlOO 

Preferred 100 

Illinois  Traction  preferred-.  100 
Indianap  &  Southeast  Tr  pf.lOO 

Indianapolis  St  Ry  Co 1 00 

Indianapolis  Trac  &  Term..  100 

Indiana  Union  Traction 100 

Interborough-Metropolitan  Co — 

Common  vot  tr  ctfs 100 

Preferred 100 

International  Trac  (Buffalo). 100 

Preferred .100 

Interstate  Rys 100 

Interurban  Ry  &  Term  pref .  .100 
Jacksonville  Elec  Co  com ...100 

Preferred 100 

Jer  City  Hob  &  Pat — See  P  S  C. 
Kansas  City  Ry  &  Lt.  com  100 

Preferred 100 

Kokomo  Marlon  &  West  Tr.lOO 

Lake  Shore  Elec  common 100 

Preferred  old  stock 100 

Ctfs  of  deposit 

Preferred  new  stock 100 

Ctfs  of  deposit     

Lancaster Co(Pa)Ry&L  pref  50 
Leb  Val  Tr  com  vot  tr  ctfs..  50 

Preferred  vot  tr  ctfs     50 

Lexington  (fe  Interurban  Ry.  50 

Preferred 50 

Uttle  Rock  Ry  &  Elec 100 

Preferred 100 

Louisville  Traction  Co 1 00 

Preferred 1 00 

Minhat  Elev  Ry  (N  Y) 100 

Mass  Electric  Companies 100 

Preferred .100 

Msmphis  Street  Ry  com 100 

Preferred 1 00 

Met  St  RR— See  N  Y  City  Ry. 
Metro  West  Side  El  (Chic)..  100 

Preferred 1 00 

Mexico  Tramway 100 

Mllw  Elec  Ry  &  Light  pref..  100 

Mohawk  Valley  Co 

Montreal  Street  Ry 100 

Nassau  Elec — See  Bklyn  Rap  Tr 

Nashville  Ry  &  Light .100 

Preferred 100 

Now  Bedford  &  Onset  Ry-..100 
New  Eng  Inv  &  Sec  pref  gu  100 

NewOrl  Rys  &  Light  Co 100 

Preferred 100 

New    York    City    Ry— 
Bleecker  St  &  Fult'n  Ferry  100 

Bway  &  7th  Ave  guar 100 

Central  Crosstown  7% 100 

Cent  Pk  North  &  East  Rlv.  100 
Christopher  &  Tenth  Sts..l00 

Eighth    Ave 100 

42d  St  &  Grand  St  Ferry..  100 
«2d  St  M  &  St  Nich  Ave...  100 
Metropolitan  Street  RR...100 

Ninth  Ave  guar  6% 100 

Second   Ave 100 

Sixth  Ave. 100 

Third  Ave 100 

Twenty-third  St  guar 100 


Bid. 


180 


93 

89  H 
74 
102M 
79 
12 

16M 
46  >i 


80 

102 

98 

20 

68  H 
50 

31 
31 
33 
33 


4 

12 

5 

35 

100 


89  M 


127 
14  3^ 
79 
40 
75 

181^ 

59 

116 

1  100 

90 

227  K 

52 
80 
39 
90 
25 
60  H 

15 
115 

"is'" 

80 
260 
200 


155 

14 

115 

9 

190 


Ask. 


190 

85 

95 

90 

85 
104 

85 

13 

16^ 

28 
68 
29% 
90 
105 


24 
69 
57 

6H 
38 
38 
40 
40 


13  H 

7 
40 


100 
90  M 
110 
132 

15^8 
SO 


20 

60 
120 
110 

95 
227  H 

56 
83 


93 
25  Ji 
62 

20 
135 

"25" 
90 
300 
220 


180 
18 

130 
10 

215 


Stocks 


Par    Bid. 


N  Y  State  Rys  com lOOi 

First  preferred lOOj 

Nintti  Avenue — See  N  YClty  Ry 
Norfolk  &  Portsm'th  Trac. .100 
Norfolk  Railway  &  Light...  25 
Northampton  (Mass)  St  Ry.lOO 
Northern  Ohio  Tr  &  Light. .100 

North  Tex  Elec  Co  com 100 

Preferred 100 

North  Jersey  St  Ry— See  P  S  C. 

North  Western  El  (Chicago).  100 

Preferred  (voting  trust). .100 

Ohio  Traction — Common 100 

Preferred 100 

Omaha  &  Council  BluEfs 100 

Preferred 1 00 

Ottumwa(Ia)Ry&Lt  pref.. .100 

Pacific  Coast  Power 100 

Paducah  Tr  &  Lt  com .100 

Preferred 100 

Pensacola  Electric  Co,  com. .100 

Preferred 100 

Philadelphia  Co  (Pittsburgh)  50 

Preferred 50 

Allegheny  Traction 50 

Citizens  Traction 50 

Federal  St  &  Pleasant  Val.  .25 
Pittsb  &  Birmingh'mTr...  50 

United  Traction  pref 50 

Phila  Rapid  Transit 50 


Citizens  Passenger  guar.. 
Contineu  Pass  Ry  (?29  pd).  50 
Fairmount  Pk  &  Had'gt*n.50 
Frankf'd  &  Southwark  Pass  50 

Germantown  Passenger 50 

Green  &  Coates  Sts  ($15  pd)  50 


Hestonvllle  M  &  F  com .  50 

Preferred 50 

Phila  Cy  Pass  Ry  (823 5i  pd)50 
Phila&Gray's  Fy  (f25  pd)..50 

Ph  iladelphia  Traction 50 

Ridge  Ave  Pass  (828  paid).. 50 

2d  &  3d  Sts  Ry  guar 50 

13th  i  15th  Sts  Pass  Ry...50 
Union  Pass  (830  5-6  paid).  _ 50 
Union  Traction  {tU^i  pald)50 

West  Phila  Pass  guar 50 

Pittsb  &  Birm — See  Phila  Co. 
Portland  (Ore)  R  L  &  P,  com  100 

Preferred .100 

Porto  Rico  Rys  Ltd 100 

Presldio&Fer  RR(San  Fr)..100 
Providence  Securities  Co — 

United  Trac  &  Electric...  100 
Public  Service  Corp  of  N  J..  100 
Camden  &  Sub  ($5  paid)... 25 
Consolidated  Trac  of  N  J . .  100 
Jer  City  Hob  &  Paterson..lOO 
North  Jersey  Street  Ry...lOO 
Rapid  Transit  St  Ry  Co...  100 
So  Jersey  Gas  Elec  i  Trac  .  100 
Puget  Sound  Electric  Ry...lOO 

Preferred 100 

Railways  Company  General..  10 
Rap  Tran  St  Ry — See  Public  Ser 

Reading  Traction .50 

City  Passenger  Ry .50 

East  Reading  Electric  Ry-.50 
Rhode  Island  Sec — See  Prov  Sec 
Ridge  Ave  Pass — See  PhilaRapT 
Rio  de  Janeiro  Tram  LA  P.  100 


90 
92 

19 


115 

3434 


91H 
16 


45 
90 
74 
80 
92 


40 
28 


86 
d    41 

d 

d 

d    25 

d 

d 

d   uyg 

d 

d 

d 

(/ 

d 

d 

d 

d 

d 

d 

d    82J^ 

d 

d 

d 

d 

d    42% 
d 


100 
90 
43 
25 

100 
106 


71 
55 
55 
240 
125 
25 


ds  10 
yice  Co 
d    26}^ 
d  150 
d    75 


90 


Ask. 


95 
94 

21 

22M 
120 
35 
82 
921^ 

18 
60 
50 
95 

77 
84 
94 
95 
10 


30 

921^ 
89 
42 


18 
k  308  J4 
k  126 
s     63  M 
s  367 


k  I2614 
k    45 
k     65 
k  174 
k    85  M 

83  !4 
k  275 
s  260 
S  240 
s  190 

43  M 
k  220 

105 
93 

48 
32  H 


109 

s     16  h 

73 


130 
30 
82 


rp 


30 
155 


90'^ 


Stocks. 


Par 


Roch  Ry  <fe  Light  preferred.  100 
Rochester  Syr  &  East  pref.  100 

Rutland  Ry  Lt  &  Pow 100 

St  Jos  Ry  Lt  Heat  &  Pow...  100 

Preferred 100 

Sao  Paulo  Tram  L  &  P  Ltd . .  100 
Savannah  Electric  Co 100 

Preferred 100 

Scioto  Valley  Tract  com 100 

First  preferred 100 

Preferred lOo 

Seattle  Electric  Co 100 

Preferred 100 

Second  Ave  (NY)— See  N  Y  City 
2d  &  3d  Sts  Ry— See  Phila  Rapt 
Sixth  Ave — See  N  Y  City  Ry 
So  Jer  Gas  Elec  &  Tr — See  Publl 
South  Side  Elev  (Chicago)..  100 

Southwest  Missouri  RR 100 

Spokane  &  Inl  Emp — Cap  stklOO 

Preferred  ctfs 100 

Susquehanna  Rv  L  &  Pow — 

Pref  (with  20%  com  stk)100 
Syracuse  Rapid  Transit 100 

Preferred 100 

Tampa  Elec  Co 100 

Terre  Haute  Trac  &  Light..  100 

Preferred 100 

Third  Ave— See  N  Y  City  Ry 
13th  &  15th  Sts — See  Phila  Rap 
Toledo  BowUng  Green  &  So.  100 

Toledo  Rys  &  Light  Co 100 

Toronto  Railway 100 

Tri-City  Ry  &  Light  com...  100 

Preferred .-. 100 

23d  Street— See  N  Y  City  Ry 
Twin  City  Rapid  Transit 100 

Preferred 100 

Union  Pass  (Phila)— See  Phila  R 
Union  Ry,(ilas  &  Elec  com.  100 

Preferred 100 

Union  StRy(New  Bed. Mass). 100 
Union  Traction  of  Indiana..  100 

Preferred 100 

Union  Trac  (Phila) — See  Phila 
United  Railways  of  St  Louis — 

Common  votmg  trust  ctfs.  100 

Preferred 100 

United  Rys  &  Elec  (Bait)  com  50 
United  Rys  Investment  Co.  100 

Preferred 100 

United  Trac — See  Phila  Co 
United  Trac  &  Elec — See  Prov 

Virginia  Ry  &  Pow  com 100 

Preferred      ...100 

Washington  Alex  (feMtVernonlOO 

Wash  Arl(fe  Falls  Church 100 

Wash  Baltimore&Annapolis  100 
Wash  Ry  4  El  Co  common..  100 

Preferred  ._ 100 

Washington  Water  Pow  Co.  100 
West  End  St  Ry — See  Boston  El 

Western  Ohio  Ry  Rects 100 

West  Penn  Rys  preferred 100 

West  Penn  Traction  com 100 

Preferred 1 00 

W  Phila  Pass— See  Phila  Rap  Tr 
Whatcom  County  Ry  &  Lt..l00 

Preferred 100 

Wheeling  Traction 1 00 

Winnipeg  Electric  Rv .100 


Bid. 


87 

88 

80 

85 

35 

50 

84 

137  H 

138 

5 

8 

30 

27  M 

ioo">i 

91 

98  H 

Ry 


c  Servic 


45 
n  35 
n    55 


107}^ 
100 


e  Corp 
63 
50 
40 
60 

100 


65 

98 

125 

Transit 

""6"}i 
115H 

22 

88 

105 

ap"id"Tr 
40 
85 
182H 
24  M 
83 
Rapid 

IIM 
61^ 
d    1434 
27 
51 

Sec  Co 
25 

72  3^ 
57  3^ 
GO 
.   2 
31  J 
86 
130 
ev  Ry 
Ok 
73 
14 
743^ 


Ask. 


105 
130 

104" 


8 
116 
23  J^ 
90 

107 

ansit 
44 
90 

"25" 
85 
Transit 

12 
62 
15 
32 
59 


26 

7414 
62  J^ 
75 

32 

87  34 
135 

8 
76 

"75" 

41 

95 

80 

189 


d  Price  per  share,  not  per  cent,     k  Last  sale,     n  Nominal,     s  Sale  price,     a;  Ex-dividend,     j/ Ex-rights. 


MISCELLANEOUS  SECURITIES. 

Quotations  marked  "/"  indicate  that  accrued  interest  is  included  in  the  price.     Prices  not  marked  are  "and  interest" 
that  is,  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price.     This,  however,  does  not  apply  to  income  boadi 
and  bonds  in  default,  in  which  cases  the  price  takes  account  of  the  interest  and  no  designating  mark  is  employed. 
NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f  "  and  Income  and  defaulted  bonds. 


Bonds 


COAL,  IRON  &  STEEL  BONDS. 

Ala  Steel  &  Shipbldg— See  Tenn 
Beach  Creek  Coal  *  Coke  Co 

Ist  s  f  gu  g  5s  1944  op'07J&D 

Bethlehem  Steel   Corporation — 

Beth  St  1st  ex  g  5s  '26gu  J&J 

Beth  St  pur  m  6s  Aug  '98  Q-F 

6%  notes  1914. M&N 

Bon  Air  Coal  2d  ser  6s  '28.. J&J 

Buffalo  Iron  5s  1925 A<feO 

Buffalo  &  Susq  Iron  Co — 

let  g  5s  1932  op  Dec  '07  J&D 

Deb  g  5s  Jan'26  op  1910M&S 

Clairton  Steel  g  5s  '11  to  '13  J&J 

Col  Fuel  &  Iron— 5s  s  f  '43-F&A 

Convdeb5s  1911 F&A 

Col  Fuel  Co  6s  gen  g  '19. M&N 
Gr'dRlvC&Cg6sJ'ly'19  A&O 
Colorado  Industrial — 

l8tggu5sser  A&B  '34opF&A 

Co'&Hock  C&I  1st  g  5s  '17  J&J 

Col  tr  s  f  6s  Oct  '56  red  ..J&J 

Coisol  Coal  (8t  L)  6s  1911  M&S 

Coisoiidated  Indiana  Coal — 

let  8  f  g  58  1935  gu  opt.  J  &D 
Consolidation  Coal  Co — 

Ref  g  43^3  1934  Opt   -.M&N 
Ky  1st  s  f  g  5s  1958  op. .J&D 
Continental  Coal  Co — 

1st  s  f  g  5s  1952  op  '06  F&A 
Dom'ion  Coal  5s  '40  op  '10  M&N 
Dominion  Ir  &  S  5s  1929-.. J&J 
Fairmont  Coal  5s  1931  ..J&J 
Grand  River  Coal  &  Coke — See 
111  Steel  Co  deb  5s  1913.. -A&O 
Jeff  &  Clear  C&I  1st  5s'26  J&D 

2d  gold  53  1926..    J&D 

Jones  &  Laughlln  Steel  Co — 

Istg  53  1939  8f M&N 

Kanawha  &  Hocking  C  &  C  Co  — 

1st  g  gu  s  f  5s  '51  op  '06.. J&J 

La  Belle  Ir  Works  6s  '23.. J&D 

LackSt'l  1st  g  5s'23op  to'OGA&O 

Tem  1st  5s  1950 M&S 

Tem  deb  5s  1915 M&S 


Bid. 


CI  & 

70 

83 
108 
95 
90 
80 

92H 

80 
b       5% 

97^ 
n    9634 
107 


71 
50 
45 


85 

90 
98 

92 
98 
933-^ 
93 
Col  Fu 
993^ 


Ask. 


RR 

80 

84 
112 

963^ 
100 

90 

95 

82 

4.70% 

100 

97 


Bonds, 


101 

77 

70 

55 

100 

87 


99 


983^ 
94 
95 
&  Iron 
99  J^ 


1013-4 


99  3< 

100 

102 

103 

96 

97 

90 

91 

89 -Ji 

91 '4 

Lehigh  Coal  &  Nav— 43^s'14Q-J 
Railroad,  gold,  4s,  1914.  .Q-F 
6s  extend  to  4s  g  1914. ..J&D 

Consol  mort  7s  1911 J&D 

Gen  M  g  43^s  May  1924.. Q-F 
Funding  4s  g  July  1  1948-J&J 
Maryland  Steel  Ist  53  1922. F&A 
Me.xican  Coal  &  Coke — 

1st  M  g  5s  1920  opt M&S 

Monong  Riv  Coal— 6s  1949  A&O 
N  Y  Susq&WCoal-6s  '12. M&S 
N  Y  &  Wilkes-B  Coal  6s'33  M&N 
O'Gara  Coal  Co— 

1st  sf  5s  1955  op  aft   '08. M&S 
Pennsylvania  Coal  &  Coke — 
1st  sfg5s  July  1  1932  op.  J&J 
Cons  1st  &  coll  tr  g  as  '53M&S  f 

Penn  Steel  1st  5s  1917 M&N 

Pa&Md  Steel  Cong  6s  '25  M&S 
Span.-Amer  Iron  6s  1927. J&J 
Pitts-Buffs  f  58 '29  op  af 'I  2  F&A 
Pittsb  Coal  1st  5s  1954  opt. J&J 
P  Wh&LECoal  l8tm43'31  J&J 
Pleasant  Val  Coal  5s  1928.. J&J 
Pocahontas  Consol'd  Collieries — 

1st  g  5s  1957  op... J&J 

Republic  Iron  &  Steel — 

1st  &  coll  tr  g  5s  '34  opt. A&O 

S  f  g  5s  1940  op  1920.. .A&O 

Roch&Pitts  C  &  I  g  5s '46     M&N 

Sloss  Iron  &  S  Co  1st  6s '20. F&A 

Cons  4  3^3  1918 A&O 

Somerset  Coal  5s  1932  opt. F&A 
Southern  Iron  &  Steel — 

1st  &  ref  g  4-5s  1929  op  A&O 

ISpan-Amer  Iron  Co — See  Pa  Ste 

SunCrkCocol  tr  sf  g  53 '44. J&J 

Sunday  Creek  Coal  g  6s  '12_J&D 

Susquehanna  Coal  6s  1911 .  .J&J 

Temple  Ir  1st  &  col  trg4s'25.J&J 

TennCI&RR.  Geng53'51J&J 

Tenn  Div  1st  6s  Jan  '17. A&O 

Birm  Div  1st  con  6s  '17     J&J 

Ala  Steel&Shlpbdg  6s  '30.J&J 

Cahaba  CM  Co  lst6s  '22     J&D 


Bid. 

Ask.    I 

1003-^ 

1013^ 

99 



i   99 

10234 

1  101 

104 

'   98 

I  101 

1013-2 

59 

114 

11434 

100 

25 

85 

80 

84 

f       8 

12 

1013^ 

10234 

k  109 

101 

100 

10614 

107 

f     20 

28 

90 

81 

84  J^ 

104 

993^ 

1003^ 

164"' 

106"" 

94 

96 

933^ 

963-^ 

50 

55 

65 

98 

100 

103 

105 

1005^ 

1023^ 

1021/^ 

102  Vz 

104 

107 

106 

Bonds. 


Union  Steel  Co  1st  5s  '52  gu  J&D 
D  S  Steel  Corp  — 

Col  tr  3  f  5sApr'51  op  '11  Var 

Col  tr  s  t  5sApr'51  not  opt  Vat 

Col  s  f  2J  5sAp'63  op'I3.M&N 
Utah  Fuel— See  Den.  &  R  G  RR 
Vandalia  Coal  1st  6s  '30  op  J&J 
Victor  Fuel — Istsf  g53  '53 -J&J 
Va  I  Coal  &  Coke  5s  1949 -M&S 
Webster  Coal  &  Coke — 

1st  s  f  e  5s  1942  op M&S 

West  Ken  Coal  1st  5s  1935.. J&J 
ELECTRIC  LIGHT,   QAS   AND 

POWER  BONDS. 
.Altoona  Gas  5  Aug  1  '32  ..F&A 
American  Gas  Co — 

Conv  col  tr  g  6s  1914  op. A&O 
Am  Gas  &  Elec  coll  5s  2007  F&A 
Ail'taGas  Light  5s  g  1947. .J&D 
Atlantic  City  (N  J)  Gas— 

1st  g  5s  Jan  1  1960  op  '20  J&J 
Bait  Elec  1st  g  5s  1947  gu  .J&D 
Bay  City  Gas  1st  g  5s  1920.J&I) 
Bay  Counties  Power  5s  '30. M&S 
Binghamton  Gas  5s  1938. .A&O 
Binghamton  Lt  Heat  &  Power— 

1st  5s  July  1  1942  opt  '12A&0 
Blackstone  Valley  Gas  &  Elec — 

Col  tr  g  5s  1939  op J&J 

Boston  El  L  Ist  con  5s  '24  M&S 
Bri<lgeport  Gas  L  4s  1952.. J&J 
Bronx  Gas&Elec  1st  5s  '51. J&J 
Brookline  Gas— 5s  Augri3  F&A 
BkrnUnGaslstcon5sg  '45  M&N 
Buffalo  City  Gas  g  5s  1947. A&O 
Buff  Gen  Elec  R  t  g  5s  '39.  F&A 
Buff  &  Niag  Falls  El  L  &  Pow— 

1st  g5s  1942 F&A 

Burl'ton(Vt)  G  L  5s  1955. J&J 
Butte  Electric  &  Power  — 

1st  g  sink  fd  5s  1911-51. J&D 
Cal  Gas  &  Elect  Corp — 

Sink  fund  g  5s  1933  opt. M&S 

Uni.&Ref.g.5s'37  op  s.f..M&N 

Cal  Cent  Gas  &  El  5i^ '31    F&A 


Bid. 


104 

114 
114 
102  3/^ 
.  33 
98 


96 

80 

78 


95 

100 
81H 
102 


85  H 
95 
103 

88 


98 
108 

92 
100 
100 


993^ 

98 

88 


91 
102 


A.Ik. 


104% 

115 
115 
102  J4 

101 

88 
97M 

84 
81H 

99 

101 

82 

104 

98 

87  H 
98 
104 
95 

100 

100 

109 

95 

105 

ios" 
10034 
100 

90 

9734 

'^ 

100 
92^ 


•6  Basis.     /This  price  includes  accrued  interest,     k  Last  sale,     n  Nominal,     s  Sale  price. 


AUG.,  1910.1  MISCELLANEOUS  SECURITIES 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f,"  and  income  and  defaulted  bonds. 
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Bond*. 


•Canton  (O)  Electric  Co — 

1st  &  ref  g5s  '37op'12.M&N 
•Central  Maine  Power — 

1st  g  5s  1939  op  1919... M&N 
Chicago  Edison — 

Ist  g  53  July  1926  op  '10  A&O 

Clnn  Edison  Elec— 5s  1917  J&D 

Cincinnati  Gas  Transportation — 

1st  5s  1933  guar  op  '13-.J&J 

€ity  Electric,  San  Francisco — 

Is  g68  1937 J&J 

Cleveland  Elec  Illuminating — 

1st  M(new)  5s  '39  op  '24.  A&O 
Colorado  Springs  Elec  Co — 

1st  g  5s  Apr  20  1920..A&O20 
•Oolo  Springs  L't  &  Power  Co— 

1st  g  59  Apr  1  1919 A&O 

Columbia  Gas  &  Electric — 

1st  g  5s   1927  s  f J&J 

•olumbus  Elec  6s  1922 M&N 

Columbus  Gas  Co  1st  59  g'32  J&J 
Columbus  (O)  Light  Heat  &  P — 

Gen  M  g  6s,  1924,  guar.F&A 
Columbus  (Ga.)  Power — 

Ist  m  8  (  g  58  1936 A&O 

eommonwealth-Edison  Co — 

l8t  g  5s  June  1  1943 M&S 

Cou'wealthElec  5s  J'e  '43. M&S 
Commonwealth  Power  (Mich) — 

let  g  5s  Dec  1  1924 J&D 

Cons  Gas  of  Bait  5s,  1939 -.J&J 

Gen  g  4Hs  Apr  1964 A&O 

Gold  ctfs  4Hs  '12  opt  '07  J&J 

Gold  ctfs4Hs  1913  op'08_J&J 
Consol  Gas  Elec  L  &  P  (Bait)— 

Gen  g  4Hs  Feb  14  1935   -J&J 

5%   gold  notes  1913 J&J 

CJoasol  Gas  N  J— 5s  g  1936-J&J 
Consolidated  Gas  (NY).     See  N 
Consol  Gas  (Pitts)— 5s'48-.F&A 
Oonsol  Ltg  Co  (Vt)  Ist  59  '26J&J 
<lonsum  L  H  &  P  Co  (Eliz,  N  J)- 

68   1938 J&D 

Dallas  Gas— 1st  g5s'25  op.M&N 
Dayton  Electric  Light  Co — 

Ist  g  5s  1921  ODt.  1906.  M&S 
Dayton(O)  Gas  5s  '30  op  '15  M&S 
DenvGas&El— 1st  g  5s'49  M&N 
DetroltC'yGas  pr  1  g  5s'23-J&J 

Gen  g  5s  1913  to  1917  opt  J&J 

Detr  Gas  con  1st  g  5s  '18  F&A 
Detroit  Edison  1st  g  5s  '33  J&J 

Conv  deb  6s  1920. A&O 

Ouluth  Edison  Elec — 

lBtg8f58Mar  1931op.--M&8 
ficonomy  Lt  &  Pow  (Jollet  111.) 

l8t  m  s  f  g  5s    1956 J&D 

Edison  Elec  Co  of  Los  Angeles — 

Ist&ref  g  5s  1922  op  '07. M&S 
Edison  Elec  Lt  ctfs  g  5s'46  A&O 
Edison  Lt  &  Pow  (S  F)  6s'21Q-F 
Electrical  Securities  Corp — 

Coll  tr  g  s  f  5s  1935  opt. .F&A 
Bqult  Gas  (Memphis)  5s'29M&N 
Equitable  Gas  &  Electric,  Utlca. 

I8t  g  5s  1942 A&O 

Eqult  111  Gas,  Phlla,  5s  g'28  J&J 
Bransville  Gas  &  Elec  Light — 

Ist  g  5s  1932  opt  1912. .  .J&D 
Qas  &  Elec  Co  of  Bergen  Co — 

Cons  g  59  1949 J&D 

Gen  5s  Nov  1  1954 M&N 

General  Elec— 3!^s  '42  opt  F&A 

Conv  g5s  1917 J&D 

Qr'd  Rap  Edison  5s  g  1916M&N 
Or  Rap  Gas  L  Co  1st  5s'15  F&A 
Great  West  Pow  5s  '46  opt.  J&J 
Guanajuato  P  &  Elec  Co — 

1st  s  f  g  6s  1932  opt A&O 

Haverhill  G  S  Co  1st  5s  '29. J&J 
HoughtonCo(Mich)ElecLight 

Ist  g  5s  Jan  1  1927  opt. -J&J 
Hudson  Co  Gas — 5s  g  '49. M&N 
Hudson  River  Electric  Co — 

1st  ggu  5s  Dec  '18  '31.. M&N 
Hudson  River  Elec  Power  Co 

Ist  g  gu  5s  Jan  2  1944. .F&A 
Hudson  River  Gas  &  Electric  Co 

Ist  Ref  g  5s  1929 M&N 

Hudson  Rlv  Pow  Transmission 

Rfgg  58  guar  Jne  15  '35  A&O 
Hudson  Rlv  Water  Power  Co — 

1st  g  s  f  5s  1914-1929. ..M&N 

Indiana  Ltg  4s  1958  op F&A 

Indiana  &  Michigan  Elec  Co — 

1st  M  59  1957  opt F&A 

Indiana  Nat  Gas  &  O — See  Peop 
Ind'sGas — 1st  con  g  5s'52.A&0 

Jackson  Gas  59  g  1937 A&O 

Jacksonville  (Fla)  Gas  Co — 

Ist  s  f  g  5s  June  '37  op..Q-M 
KaisClty(Mo)Gas  59 '22.. A&O 
Kai  Nat  Gas  Co  Ist  69  '16  M&N 

2d  m  6s  1918 J&J 

Kenosha  Gas  &  Electric  Co — 

1st  g  5s  1930  op  1910 J&D 

Kmgs  Co  Elect  Light  &  Power — 

Ist  gold  5s  1937 A&O 

Purchase  nionev  6s  g  '97  A  &0 

Conv  deb  6s  1922 M&S 

Bklyn  Edis  111  cons  4s'39  J&J 
KnoxviUe  (Tenn)  Gas  Co— 

1st  g  5s  1933  op  1913... A&O 
Laclede  Gas  g  5s  May  1919  Q-F 

Ref  &ext  g59  1934 A&O 

La  Cro9se  Gas  &  Electric  Co — 

lat  &  ref  g  5s  '21  op  '11. J&D 
Laaslng  Fuel  &  Gas  5s  '21. A&O 
Leavenworth  Lt  Heat  &  Pow — 

Ist  g  59  1923  opt M&S 

Lockport  (NY)  Gas  &  Elec  Lt— 

1st  M  g  5s  Feb  1  1920. ..F&A 
Los  Angeles  Gas  &  El  Corp — 

1st  &  ref  g  5s  1939  opt.. M&S 

Los  Ang  G  &  E  5s  '34.. J&J 

Los  Ang  Ltg  5sAprll'24  A&O 
r,oul9viUe  Ltg  5s '53,  gu.. A&O 
LowellElLtCor  1st  Ss  g'14-J&J 
MadlsonGas&Elec  g  69'26.A&0 
Madison  River  Power — 
Elat  M  53  1935  gu  opt F&A 


Bid. 


96 

94 

100 
100 

95" 


f 


100 

94 

93 

58 

1003 

93 


90 

100  i-i 
100  M 

94 
107  Ji 
89 
93 
93 


78 
98 
93 
Y  G  El 
95 
90 

110 


96 

97 

88 
100 

97 
100  H 

99 


Ask. 


f 


94  J^ 

91 

97 
108 


95 
100 

100 
105 

s     94 

100 

93 

n    9,1% 

133 

96 

98 

86 

95 
90 

95 


23 
15 


f     45 


65 
61 


97 

lesG  L 
75 
88 


92 1-2 
97 
99  ?4 


99  Ji 


112 


85 


101  M 
99 


92 

92 

95 

f     98 

f   _-.- 

/  100 

95 

103 

102 

95 


98 

96  k; 

lOOJ-. 
103 

97J.i^ 


102 

100 

98 

60 
104 
100 

100  1 4' 
93  J  2 


Bond*. 


100  3^' 

1003^ 

97 

108 

90 

80 

98  M 
90 
H  &  P 
96 
98  H 

'95'" 

99 
99 

89 
100  M 

Mankato  Gas  &  Elec  L't  Co — 
Ist  g  5s  May  1  1920  opt. M&N 
Cons  &  refg  Ss  '36  opt. -M&N 

Mass  Gas  4'2S  1929 J&J 

Menipliis  L  &  P  ret  g  os  '30  J&J 
Mexican    Light  &  Power — 

let  g  5s  1933  s  f F&A 

Mich  City  G&El  5s  '37  op'10;J&J 
Mil  Gas  Light— 1st  g  4s  '27  M&N 
Minneapolis  Gas  Light — 
891.:,     1st  gen  5s  Feb '30  op '14  M&S 
Minn  General  Electric  Co — 

1st  g  5s  Dec  1  1934  op. ..J&D 
Mo  Edison  Elec  5s  ?  1927  , .  F& A 
Mo  El  Lt  6s  May  1921.. Q-M 
Missouri  Hlver  Power  Co — 

1st  g  6s  1920  opt  1905. .M&N 
Mobile  Electric  Co — 

1st  5s  1946  op  1910 M&N 

Monongahela  Light  &  Pow  Co — 

1st  g  5s  June  1  1949 J&D 

Montreal  Lt,  Ht  &  Power  Co — 

Ist&coltr  g4Hs'32op'12-J&J 

Gold  ."is  1933  op  1913  .      A&O 

Muncie  El  L  1st  5s  '32  op  '12J&J 

Municipal  Gas  &  Elec.  Roch 

l9t  M  g  4^9  1942  op  '12  A&O 
Muskogee (Okla)  Gas&Elec — 

Ist&ref  5s  1926,  op  '09. -J&D 

Na.ssau  Lt  &  Pow  1st  5s  '27  A&O 

National  Light,  Heat  &  Pow— 

Benning  (Vt)  El  4Hs  '35.  M&S 

CityG&E(Paris,Ill)5s'24  A&O 

Jersey ville  (111)  111  5s  '35- F&A 

Marsh'lUMo.)LH&P5s'35J&D 

Nevada-Cal  Pow  1st  6s  '27.  A&O 

Newark  Gas  68  Apr  1  1944. Q-J 

Newark  Consolidated  Gas  Co— 

Cons  g  59  Dec  1  1948.  .   J&D 

NewHavGas  conv  deb5s'25  A&O 

N  London  G  &  Elec  g  5s'27A&C 

2d  ra  5s  1929 A&O 

Consol  &  refg  5s  1933... J&J 
New  Milford  PowerCo  (Conn)— 

1st  9fg5s  1932 F&A 

N  Y  Gas  Elec  L  H  &  P  Co— 

1st  g  53  Dec  1  1948---J&D 

Pur  mon  col  tr  49  1949FAA 

EdElIll,NY,con  g  5s'95J&J 

Mt  Morris  Elec  5s  g  '40M&S 

Central  Un  Gas  5s  g  '27 ..J&J 

Equitable  Gas  1st  5s  '32. M&S 

New  Amster  Gas  5g  1948. J&J 

N  Y&ER  Gas— Ist  g  5s  '44  J&J 

Con  59    1945 .J&J 

N  Y  &  Westche9ter  Lighting. 

Gen  g  4s  2004 J&J 

Deb  g  5s  1954  op  guar.  J&J 

Northern  Un  Gag  5s  1927M&N 

Stand'd  Gas— 1st  5s  '30. M&N 

N  Y  &  Queens  Elec  Lt  &  Pow — 

1st  cong  g  59  Aug  1  1930  F&A 

N  Y  &  Queens  Gas — 

1st  &  gen  m  g  5s' 34  opt  F&A 

Tax  exempt 

NY  &RichGasg5s'21...M&N 
N  Y  Rutherford  &  Sub  Gas- 
Cons  6s  1911 M&S 

N  Y  &  Sub  Gas— See  WestchLtg 
Niagara  Falls  Power  59  '32.  .J&J 
Can  deb  g6sSerA  conv'llA&O 
Can  deb  g  6s  B  n-conv'14  M&N 
Can  deb  g  6s  Ser  C  1914. M&N 
Refg  &  gen  69  Jan  1932  A&O 
Niagara  Light,  Heat  &  Power — 

1st  mort  g59  1922 M&N 

Cons  &  refg  g  68  '25  opt  -  M  &N 


101 

1031^ 

97 

96  U 

100 
109 
110 

100 
102 

102 
10514 

96 

101 
95 

83  M 
134 

9714 
101 

90 


100 
95 

98 
101  H 

28 

20 

100 

55 

75 
65 

99 

&  Coke 
85 
92  H 

97  H 


100 
89 

10014 

100 

11314 
114 
88 

95 

101 34 

100  M 

100 
95 

96 

99 


Bid. 


100 


99 


107 

9714 


Northern  Cal  Power  59  ^32 -J&D 
R  &  cons  s  f  5s  '48  op  '15  J&  D 

North'n  Westchester  Lighting — 
1st  con  m  g  5s  1955 J  &D 

North  Hudson  Lt  H  &  P  Co  (Ho- 
boken.  N  J)— 5s  1938... A&O 

North  Shore  Electric  Co — 

1st  g  5s  1922  op  1912 A&O 

1st  &  ref  g  5s  '40  op  '20. A&O 

Northwest'n  Gas  L&Coke  (Chic) 
g  5s  Dec  1  1928 Q-M 

Norwich(Ct)Gas&E  g  5s'27.J&J 

Norwich  (NY)  G&E5sg'31  M&S 

Oakland  GL&H  2d5s  1916. M&S 

Ogden  Gas  53  1945 M&N 

Oklahoma  Gas  &  Electric — 
1st  M  g  5s  '29  op  aft  '14  A&O 

Omaha  Elec  Light  &  Power — 
1st  g  59  1933  op  1908 JAJ 

Omaha  Gag  1st  con  g  59  '17  F&A 

Ontario  Power  Company — 
1st  g  5s  1943  op  to  '13. ..F&A 

i  Pacific  Coast  Power — 

1st  m  g  5s  1940  op  1915-  M&S 

Pacific  Gas  &  El  coll  tr  5s'36J&J 
Deb  63  Dec  15  1937..J&D15 

Pacific  Gas  Imp  4s  Sept  '30  Q-M 

Pacific  L  &  Pow  1st  5s  '42.. J&J 
Guaranteed 

Paterson  &  Passaic  Gas  &  Elec 
Consol  g  59  1949 M&S 

Pawtucket  Gag  4g  1932 -..M&N 

Peoples   G  L  &  Coke,  Chicago — 

1st  con  g  6g  1943 A&O 

Refunding  gold  5s  1947. -M&S 
Chic  G  L  &  C  ist  g  5g  '37-J&J 
Consum  Gag  Igt  g  5s  '36. J&D 
IndNat  G&O  g  5s  '36gu  M&N 
Mutual  Fuel  Gas  g  5s  '47  M&N 

Peoria  Gas  &  Electric  Co — 

1st  g  5s  1923  op  1908- .  .    J&J 

Phi  la  Co — See  under  St  &  Elec  R 

Pliila  Eler  Tr  ctfs  4s  Oct  '49  J&J 
5s  g  tr  cert  Apr  1  1948  ..A&O 

Philadelphia  Suburban  Gas  &  El 
1st  m  &ref  g.5s'06op'15F&A 

Portland  (Me)  Electric  Co— 
1st  sf  g5s  1926  opt F&A 

Portland  (Ore)  Gas  &  Coke— 
1st  &refg.5s'40op'20-..J&J 
Portland  Gas  1st  5s  1951  .F&A 

Potomac  Electric  Power  Co — 

Ist  g5s  1929  opt J&d| 

Cons  m  g  .^s  193n  guar... JAJ 


97 
102 


92  Vz 


99 

98  J4 
98  M 
109 

100 

88 

97 

98 
100 


90 

91 


95 

128 

102 
125 
104 
100 
97 

101J4 

100  M 
81 


97 

9914 
102 

97 
101 

95 

79 

95 

95 

102 

95 

95 
98 
90 

100 

100 
100 
100 
100 
101  H 


100 
94 

90 

110 

100 


Ask. 


98  H 
102 

98  34 
102 

92 

93 


96  Ji 

93 

95 
95 
98 
80 
97 
99  ?4 

100 


115 


98 
Secur 

75 
101 


06 
93 


100 


102  H 
100 
98 
104 

89 
95 

100 

99 

98  34 
110 


92 

98 

9934 
102 

97  M 

92 

94 
103  34 

93 

96 

95 

90 
100 
131 

103 


103 

10034 

83 
110 


10034 
105 

99 
103 

98 

81 
10034 
100 
106 

99 

100 
100 


101 


101  ?^i 

100 

98 
105 

9534 

95 


1003^ 


99 
104 


93 


98 
97 

95 

97 
96 
99 

87  34 


101 

92^-2 

116^ 
101 
104 
103 
90 


100 
ities 
7534 
102 

92  34 

99 

96 


108 
101 


Bondi. 


Quincy  (111)  Gas  Elec  &  Real- 
ist cons  g  5s  1935  op'lO.M&S 

Quincy  G  &  E  5s  1929... M&S 
Reno  (Nev)  P  L  &  W  6s  '44.  J&J 
Roch  Gas  &  Elec— 5s  '  1 2 . .  M  &  N 

2d  m  4}^s'20op'10..M&8  15. 
Rutherford  &  Boiling  Spgs  Gas. 

1st  6s  1911 M&S 

Saginaw  City  Gas— 5s  1916M&N 
St  Joseph  Gas — 1st  5s  1937. J&J 
St  P  Gas  L— Con  ex  6a  '18.. J&J 

1st  6s  1915 J&J 

Gen  g  5s  1944 M&S 

San  Diego  Cons'd  Gas  &  El — 

1st  g  5s  1939  op  1914. ..A&O 
San  Francisco  Gas  &  Elect — 

Gen  m  414s  1933..    M&N 

San  Joaquin  Light  &  Power — 

1st  M  5s  1945  op  aft  '10. J&D 
Seattle  Lighting  Co— 

1st  g  5s  1944  op  1910 M&S 

Seattle-Tacoma   Power — 

1st  5s  g  1925  op  1910  .J&D 
Somerset  Un  &  Aliddlesex  Ltg— 

M  g  4s  Dec  1  1943 J&D 

80. Bend  A  Mishawaka    Gas — 

Con8.g..59,1926.opt.'08  JAJ 
Southern  California  Edison — • 

Gen  g  5s  Nov  1939  opt. J&J 
Sou  Pow— 1st  5s  '30  opt.. M&S 
Suburban  Gas  Co  of  Phlla — 

1st  s  f  g5sAprl'52op'07-A&O 
Superior  Water  Lgt  &  Pow  Co— 

1st  4s  May  1931 MAN 

Syracuse  Ga*  g  5s  Jan  '46__J&J 
Syracuse  Light  &  Power — 

Col  tr  g  6s  1954 J&J 

Syracuse  Light'g  5s  g  1951. J&D 
Tacoma  Gas  ref  g  5s  1926-J&D 

Tac  G  &  E  5s  Mch  1915. J&J 
Toledo  Gas  Elec  &  Heat — 

Con  1st  g  5s  1935 A&O 

Topeka  Edison  e  6s  Sept  1930 

red  1916 J&J 

Trenton  G  &  El  Co  g  5s  '49. M&S 
Troy  Gas  2d  6s  1923 F&A 

Consol  59  1939 M&N 

Union  El  Lt  &  Pow  Co  of  St  L— 

1st  g  5s  Sept  1  1932 M&S 

Ref&ext  58  '33  op  aft  '18M&N 
Union  Light  Heat  &  Pow.  (Cin.) 

1st  4s  May  1  1918  op  '00  M&N 
United  Elec  Lt  &  Power,  Bait — 

1st  cons  g  4149,  1929. --M&N 
Unit  Elec  Co  of  NJ4s  1949. J&D 
United  Electric  Securities  Co — 

Coll  tr  g  59  1933  to  1937. F&A 
United  Gas  &  Elec  of  N  J— 

1st  coll  trg  5s  1922 J&J 

United  Gas  &  El  (SF)  59  '32  J&J 
United  Ilium  Co  New  Haven — 

1st  4s  Feb  1  1940 F&A 

Ut&h  Light  &  Power — 

Cons  g  4s  '30  op  aft  '09.. J&J 
Utlca  Elec  Light  &  Power  Co— 

1st  g  5s  Jan  1  1950 J&J 

Utlca  Gas  &  Electric  Co — 

Refg  &ext  59  1957 J&J 

Vallev  Countleg  Pow  5s  '30  M&N 
Van  Wert  (O.)  Gas  Light— 

1st  g  6s  1935  opt  1910- .  A&O 
Ventura  Co  Power  1st  6s'36M&N 
Vermont  Power  &  Ltg — 

1st  g  5s  1927  gu  s  f M&S 

Washington  Gas— 49'27-'29.J&J 

6s  Certfs  Ind  '23  op  '08. .J&D 
Westchester  Lgt  1st  g  5s  '50J&D 

N  Y  Sub  Gas— lstg59'49  M&8 
Western  United  Gas  &  Elec — 

Ist&ref  5s  g  1915  to '50.. F&A 
Westingliouse  El  &  Mfg — 

6%  notes  Aug  1  1913 F&A 

5%  notes  Oct  1  1917 A&O 

Conv  8  f  g  5s  '31  opt  '12. .J&J 

Walker  Co  1st  g  6s  1916.. J&J 
WUkes-Barre  Gas  &  Electric  Co- 
Cons  g  5s  1955  opt J&J 

Wllliamspt  Gag— 1st  g  5g'39F&A 
Willimantic  Gas  &  Elec  Lt  Co — 

1st  5s  1923  op  1913 J&J 

Wilmington  (DeOL  P  A  Teleo — 

1st  g  6s  1956... ..A&O 

Wyoming  Valley  Gas  A  Elec — 

Gen  g  58  1925  opt  1910  J&J 
TELEGRAPH  &  TELEPHONE 

BONDS. 
Albany  Home  Telep  6s  '27. .J&J 
American  Teleph  &  Teleg  Co — 

Coll  trg  4s  1929 J&J 

Conv  g  4a  '36  conv  af  '09M&S 
Bell  Telephone  of  Canada — 

Deb  gold  5s  of  1925 A&O 

Cent  Un  Telep  6s  1911-16  ..J&J 

5sgJan  1  1911-1919 J&J 

Ches  &  Pot  Tel  5s  '29  op  '09  J&J 
Chicago  Telephone — 

Ist  g  6s  1923  opt  1913. .J&D 
Com'cial  Cab)e — 4s  g  2397. Q-J 
Cumberland  Telenh  &  Telegr — 

1st  sfg  5s  1918 J&J 

Deb  5s  Feb  1  1920 F&A 

Cuyahoga  Telep  5s  1919 J&J 

Home  Telep  &  Teleg  (Los  An- 
geleg  Cal)  lgt  5s  1933. J&J 

1st  refg  53  1945 J&J 

Kan  O  Home  Telep  5s  '23.. J&J 
K  C  Long  Dis  Tel  5s  1925.. J&J 
Key.  Tel  1st  g  5s  '35  op  '08J&J 
Klnloch  Long  Dist  Telep — 

1st  Mg  59  1929 J&J 

Klnloch  Telephone  6s  1928  F&A 
Louisville  Home  Telephone — 

1st  g  53  July  1  1922 J&J 

Maryland  Telep  A  Teleg — 

1st  g  59  1929 -  .  J&J 

Met  Telep  &  Teleg  5s  1918  M&N 
Mich  State  Telen — 5s  1924. F&A 
New  Eng  Tel&Tel— 5s  '15.  A&O 

59  Apr  1916 AAO 

Deb  .5s  1919 A  ,<-0 

Jo  Inn  IQ'^0  .1,^.1 


Bid. 


91 
98 
100 
9934 
85 

100 


91 
107 
106 

96 

93 

9234 
f953^ 
100 
97 

72 


95 
95 

97 

77 
100 

70 

97 

86 

100 


95 
102 

108 
107 

97M 
93 

89 


74 
98 

94 

f    9834 

92 

76 

101 

96 

f   10034 

95 
100 

95 
105 
10734 


97 
96 
99 


85^ 
100 


96 


n    90 
95 

75 

89 
99  M 

102 
101 
94 
104M 


101 
98 

84 

81 
7034 


84  54 
82 


10234 


9934 
101 

96 
100 
100 
100 

90 


Ask. 


94 
99 

102 

104 

98 


100 
94 

107  li 


95 
94 

97>^ 

100 
76 
99 

97 

9734 


8234 
100  M 

7334 
101 


65 

9714 

iio"" 

108 

9934 
95 

95 

90 
76 

100 

99 

96 

80 

103 

98  H 
10334 

98 


98 
110 
110 
10034 

99 

98 

100 
93 

86  >^ 
104 

101 
99 

102 

100 

97 


90 
99  M 


104 
97 
1051^ 

10134 
87 

104 
10034 
85 

82 
73 
8834 
85 

8234 

88 
10334 

75 
10034 

"983^ 
10114 
10154 
102 
93 


'  b  Basi 


his  price  includes  accrued  interest,     k  Last  sale,     n  Nominal,     s  Sale  price. 
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MISCELLANEOUS  SECURITIES. 


NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f."  and  income  and  defaulted  bonds. 


[Vol.  lxxxxi. 


Bonds. 


NY  «k  N  J  Telep  58  g  1920. MAN 

N  Y  &  Pa  Telep  &  Teleg  Co 

ist  gold  5s  Feb  1  1926... F&A 

Gen  8  Fd  g  4s  Nov  '29..M&N 

NY  Tel. 1st  4Hs  1939 M&N 

Pacific  Teleph  A  Telegraph- 
ist A  col  tr  s  f  g  58  '37  op'22  J  &J 
Postal  Tel-Cable  of  Texas— 

Ist  8  f  gu  g  5s  1928 J&J 

Elochester  Telep  1st  g  5s'20.JAJ 

Gen  5s  1933 AAO 

South  New  Eng  Telephone — 

1st  g  5s  Dec  1  1948 J&D 

Toledo  Home  Telep  5s  1922  J&J 
Twin  aty  Telephone  Co— 

Ist  g  5s  1912  '14  '17  &  '26  J&J 

D  8  Teleph  5s  1919- J&J 

Western  T&TCol  tr  g  5s'32.J&J 

6%  notes  1912 F&A 

Western  Union — 

Collateral  tr  cur  5s  1938.. J&J 
Fdg  &  R  E  M  4Hs  g  'SO-M&N 
ConvB48'36op'12SerA  M&N 
Mutual  Union  6s  1911  .M&N 
Northw'n  gu  g  4>is  1934. J&J 
\VATER  BONDS. 
Blrmlngham(Ala)Water  WksCo. 

Gold  5s  Aug  1  1939 F&A 

Blue  Lakes  Water  1st  6s'38M&8 
City  Water  (East  8t  Louls.Ill.)- 

New  m  g  5s  '45  op  gu J&J 

Consol  Water  Co  of  Utica — 

1st  g  5s  Jan  1930 J&J 

Deb  5s  Jan  1  '30  op  1911. J&J 
Contra  Costa  Water  5s  1915  J&J 

Gen  M  5s  1915 J&J 

Denver  Union  Water  58  '14  J&J 
Hackensack  Water  Company— 

1st  g  4s  1952  opt  1912 J&J 

Indianapolis  Water  Co — 

2d  g  58  July  1  1911-26. ..J&J 
Louisv  Wat  Co— 4s  1946... J&J 
Montana  Water  1st  6s  1933  J&D 
Nashville  Water  4s  1928... J&J 
.V  Hav  Wat  conv  deb  4s'15.J&J 
OaklandWaterCo— 5s  g'd'15J&J 
Omaha  Water  Co  5s  '46  op.J&J 
Prior  Hen  g  5s  1916  opt.. J&J 
Passaic  Water  CoGn  g5s'37.J&J 
People's  Water,  Oakland,  Cal — 

Gold  5s  Jan  2  1937 J&J 

Portland  (Me.)  Water  48;'27F&A 
Racine  (Wis)  Water  5s '31  M&N 
Sou  Yulia  Wat— Con  Gs  '23.  J&J 
dprlngBr'kWater — 53  g  '26  A&O 
SprlngValWaterRef  g4s'23J&D 
Stockton  Water  6s  Aprl'll  A&O 
Tacoma  Water  Supply — 

Ist  k58  1925 J&J 

MISCELLANEOUS  BONDS. 
Adams  Exp  col  tr  g  4s  '48.M&S 

Coltrg4fl  1947 J&D 

Allls  Chalmers  Co — 

Ist  M  B  f  58'36  opt  '16...JAJ 
American  Agricultural  Chem — 

Ist  g  5s  1928  8  f  conv A&O 

Amer  Cigar  Co — Guar  g  notes  4s 
Mar  15  1911  BerA..-M&8  16 
Mar  16  1912.  8er.  B..M&S  16 
Amer  Cot  Oil  4)^8  Nov  '16-Q-F 
AmHlde&Leathlst  g6s'19.M&S 
Amer  Ice  Securities  Co — 

Deb  g  6s  1925 A&O 

American  Locomotive  (3o — 
Ser  g  notes  5s  Oct  'lO-'ll.A&O 

Amer  Malt  6s  1914 J4D 

Am  Sew  Pipe — 1st  s  f  6s'20  M&S 
Amer  Spirits  Mfg  g  68  1915  MAS 
Amer  Steel  Pound's  6s  '36. AAO 

Deb  48  1923 FAA 

Amer  Strawb'd  Co  6s  191 1 .  F&A 
^merTh^ead  col  tr  4s  g  1919  J&J 
Amer  Tobacco  6s  g  1944... A&O 

48g  Aug  1  1951 F&A 

American  Type  Founders — , 

Deb  gold  6s  1939 M&N 

Amer     Woolen-Wood     Worsted 
Mill    Corp — Constr    A    equip 

4H%  notes  1910-11 MAS 

American  Writing  Paper — 

1st  g  68  '19  op  aftJuly'09.JAJ 
Armour  &  Co. — Real  est  Ist  g 

4H8  1939  op J&D 

Associated  Oil  (k) — 58  1922  F&A 
Atl  Gulf  &  W  Indies  SS  Lines — 

Ooltrg5s  Jan  1  1959 J&J 

Atlas  Portland  Cement — 

1st  8f  g6s  1925 M&S 

Augusta  Fact'y  Ist  M  68'16M&N 
Barney  A  Smith  Car  Co. — 

let  g  68  July  1  1930 JAJ 

Berg  &  Engle  Brew  68  1921  .J&J 
Berlin  Mills  1st  g  68'llto'31F&A 
Boston  Term  Co — 3^8  '47.F&A 
Brooklyn  Ferry  CJo— 
Cons  g  68  1948  ctfsdep.. FAA 
B'nA  NY  F'y  Ist  6s.  19U.JAJ 
Burns  (?)  A  Co,  Ltd— 

let  s  f  g  6s  '24  op  aft  '14.  AAO 
Bush  Term  Ist  conv  g  48  '62AAO 

Cons  g  68  Jan  1  1966 JAJ 

Tax   exempt 

Butte  &  Boston  6s  1917...  A&O 
California  Wine  Association — 

Conv  g  68  SeplO  '25  op  s  f  MAS 
Central  Foundry  (3o— 

Deb  68  1919.  opt  1901. .MAN 
Cent  Hud  St'boat —68  '18. MAN 
Central  Leather  58  1926. ..AAO 
Cbes  A  Del  Canal  Ist  Ss  '16. J&J 
Chic  B'd  of  Trade  48  1927. .J&D 

Chic  Junct  col  g  5s  1916 J&J 

Coll  trref  g4s  1940 A&O 

Chic  Pneu  Tool  58  Dftc31,'21.  J&J 
Cleve  A  Sandusky  Brewing — 

ist  8  f  g«8  June  1, '48 .opt  JAJ 
Clyde  Steamship  Co — 

ist  s  f  g  6b  Feb  '31  opt. FAA 
Cons  Rub  Tire— Inc  4s  '61  .AAO 
Cmsoildated  Tobacco  Co — 
Coll  tr  e  48  Aug  1  1961  .  .FAA 


Bid. 


lOlM 

99 

87 
96' 

96 

100 


110 
90 


98  M 


94 
100}-^ 


90 


103 


97 

85 


f     9214 


85 

99  U 

99^2 
104 

97 
150 

94 

96 
100 

98 

65 
100 

92  K 
102 
100 

89 

99^ 


91 

93^ 
92  M 

74  Mi 

100^ 

98  K 
97  H 


99 
100 
92 
941 
99 
63 


89 
1043^ 

78  H 

98 


5J4% 

87 

90  ?4 
98,4 


/ 


105 
100 

93 
95 
97 
90 

18 
94 

103 

H7H 


96y. 


f     89 '/i 


35 
95 
97 
62 
95 
100 
89 
86 

69 

94 
34 


Ask. 


96  M 

96M 

102 

100 

60 


89 

93 
79 
95 
99,4 

98 
96 

102  J/g 
100^ 


100 
106 

100 

100 
93 

100 
94 

87 


100 

101 

108 

99 


98 
101 


6534 
100 14 
94 


104 

89M 
100  }i 

94 


925^ 

75 

102 

99  >4 
98 
95 
96 

69 

100 
101 

94 

97 
101 

66 


105^ 

78  J4 

100 


4^% 

88 

91 
99 

64 

107  H 
103 

95 


100 
96 

24 
98 

104 
89 
97 


95 

40 

98  H 
973^ 
65 
99 
10014 


87 

71 

96 
42 

79 


Bonds  and  Stocks.      Par. 


Bid. 


Corn  Products  Refining — 

Bkfddebg68  1931 M&N 

1st  g  5s  1934  8  f M&N 

Cov&ClnBdg  1st  g  4s  1916.. J&J 
;Tamp  (Wm)  Sons  8'p  A  E  Bldg 
Ist  m  g  6s  1929  opt  ...M  &  S 
Cuban-American  Sugar — 

Coll  tr  6s  Apr  1  1918  opt.  A&O 
Distillers'  Securities  Corp — 

Col  tr  cv  g  5s  '27  op  '08. .A&O 
du  Pont  (E  I)  de  Nem  Powd— 

Gold  4Hs  June  1  1936..  J&D 
Eiele&  Phenix  Mfg  6s  1926  J&J 
Eastern  Steamship  Co — 

1st  M  s  f  g  5s  1927  (opt). M&N 

Erie  &  W  estern  iTansportatlon- 

.  ist  M  g4s'25opt'10gU--J&J 

Fort  St  Union  Depot,  Detroit — 

Ist  g  4Hs  Jan  1941 J&J 

Gen  Rub  debs  4)^8  g  '16  op.J&J 
Glrard  Pt  Storage  3  J^s  '40.  A&O 
Gottlleb-Bauerschmidt-Straus 
Brew  Co— 1st  4s  1951  ..M&S 
2d  Income  5s  Sept  1951  M&N 
Gt  North'n  Paper  g  58  1927.J&J 
Hall  Signal  let  6s  1915  op. A&O 
Havana  Tobacco — 5s  1922. J&D 
HawallanCom&Sug5sl919.A&0 
Hecker-Jones-Jewell  6s  '22  M&S 
Hoboken  Land  Imp  68  '10.  M&N 
Hoster-Columbus  Breweries — 

iBt  g  6s  1955  opt J&J 

Hudson  Nav  g  6.s  1938  opt  F&A 
Huebner-Toledo  Brew  69  '30J&J 
Idaho  Irrigation  Co,  Ltd — 

"Carey  Act"  6s  1912-21opJ&J 
Illinois  Tunnel  5s  1928  opt. J&D 
6%  g  receivers'  ctfs  1  91 2  A  &0 
Independent  Brewing  6s  '65  J&J 
IngersoU-Rand — Ist  g  58  Dec  31 
1835  opt  Dec  31  1910. ..JAJ 
International  Merc  Marine — 

Col  trdeb  4Hs  '22  op  '07  AAO 
International  Navigation — 

1st  g  5s  Feb  1  '29  op  '09. F&A 

Internat  Nickel  Ist  6s  '32. A&O 

laternat'l  Paper — 6s  1918. F&A 

Con  conv  g  s  f  6s  '35op'09  J&J 

Internat  Salt  g  6s '61  op AAO 

International  Sliver  6e  '48.  J  AD 
International  Steam  Pump — 

1st  lien  s  f  g  5s  '29  op.. M&S 
Kanaty  Breweries  68*  1930 M&N 
Kansas  (31ty  Stock  Yards  Co — 

Conv  58  Feb  1  1913  ...F&A 
Klrby  Lumber  Co— See  Timber 
Knlckb  Ice  1st  g  68  1928-..  A&O 
Lake  Super'r  Corp"lnc  68'24.0ct 
Madison  So  Gard  Ist  6s  '19  M&N 
6s  1919(JPM&Co  ctfs). .M&N 
Mallory  Steamship  Co — 

let  8  f  g  58  1932 J&J 

Mason  remp(Memph)  681910-30 
Minneapolis  Brew — 78  1913  A&O 
Mortgage  Bond  Co — 

Mtg  g  4s  ser  2  '66  op  af'16A&0 

Mt  V'non-Woodb'y  Cotton  D'ck 

iBt  m  g  5s  Sept  1  1949.. M&S 

National  Enamel  &  Stamp  Co — 

Ist  g  68  1910  to  1911 M&S 

Ref  1st  R  Esf  g5s'29..J&D 

Nat  Starch  Co  Deb  68  g  1925J&J 

NatStar'hMfplst  g  6s'20  M&N 

New  deb  5.s  1930 J&J 

N  E  C!ot  Yarn  Co  g  68  1929. F&A 

N  J  Zinc  Ist  4s  1920 A&O 

New  York  Air  Brake— 

1st  MgOs  1928  conv  ...MAN 
Y  Biscuit  Co— 68  1911. .MAS 
N  Y  DockCo— l8tg48'61.FAA 
N  Y  A  E  R  Ferry— 6s  '22. M&N 
N  Y  &  Hob  F  68  May  1946. J&D 
Hoboken  Ferry  &8  1946. M&N 
N  Y  A  N  J  Ferry- 6b  '46. JAJ 
North  American  Co — 

ColtrB')%n'es')2op'09M&N 
Oceanic  SS  6s  '24  op  '09— -J&J 
Otis  Elevator  Co — 

Conv  gdeb  5s  '20  op  '13.  A&O 
Padflc  Coast  Co— G  68  '46. J&D 
Palace  Hotel  (San  Fran)— 

iBtOsAugl  1928opl913F&A 
Phila  Bourse  Ist  68  1913  .M&N 
Pittsb  Brewing  6s  Feb  4  '49  J&J 
Provident  Loan  Society — 

4Hs  Sept  1  1921 MAS 

Railway  Steel  Spring — 

1st  Mg68  1921  opt JAJ 

Rapid  Tran  Ferry— G  68'44MAN 
St  Clair  Furnace  Co — 

Ist  g  gu  68  1911  to  1939. FAA 
St  Jos  Stock  Yds  4>48  1930. J&J 

St  L  Brew  Ass'n  6s  1914 J&J 

8t  Louis  Car  Co — 


93J4 


95 
99 


67 

82 
95 

97 


88^ 

93 

85 

40 

7 

100 

99 

58 

105  M 
103 
99  >^ 

54^ 
95 


97  H 

28 

98 

77  H 

97 
59^8 


92 
100 

81 

47 

110 


Ask. 


9434 
94 
100 

101 

97 

68 

86 
100 

99 

99 


Stocks. 


Par. 


95 

86 

4134 
8 
102 
101 

62 


105 


99 

Ctfs.  be 


51 

100 

85 


100 
10534 

89 


l8t  g  68  May  '21  '23  op'08M&N 
St  L  Nat  Stock  Yds  48 ^30. .J&J 
St  P  Union  Depot— Os  1930M&N 

Consol  68  1944 MAN 

Consol  4s  1944 MAN 

StPaul  Un  Sfk  Yds— 5b'16  AAO 
Schwarrschild  A  Sulzberger  Co.- 

Deb  68  1916  s  f  op JAD 

Securities  Co  of  N  Y— 

4%  consols  optional M&S 

Sibley  Mfg  Co  Ist  68  1922.. .J&J 
Simpson  SecurltleB  Co — 

Sinking  fund  68  1929. -J&J  15 
Somerset  Hotel  Tr  48  1921  J&D 
Standard  Cordage — 

1st  M  g  58  1931  red A&O 

Adjust  M  58  Apr  1  1931 

Standard  Mill— Ist  g  68  '30M&N 
Street's  West  Stable-Car  Line — 

1st  M  equip  g  5s  1911-27. J&D 
Swift  A  Co— 5s  '14  op  1910. J&J 
SwiftRfgTrans  434s'lUo'12  J&J 
10th-23d8tFerCo  Ist  68  '19  J&D 
TlmberCtf8  68g'll  to '12. .F&A 
Torrlngton  Co  let  g  68  '18. M&S 
Union  B  &  P  lBtg6s'30op.JAJ 
Union  Ferrv  Co — 6b  1 020     M&N 


/ 


99 

9434 
6834 
6854 
79  34 
101 
92 

100 
100 

90  34 

50 

95H 
102 

96 

99 


97 
104 

101 


99  M 


97 
85 

64.90% 


90 


/     58 


75 


/ 


99  M 

6234 
92 

97 
999 

16 

3 

81 


65. 307c 
99  H 

6  53i% 

60 

97 

100 


93 


54  M 
100 
65 

100 
34 
99 

77  a 

101 

60 

80M 
94 
101 

8434 
53 
112 

9234 
70 

100 

low. 

100 

53 

105 


91J 


9034 

72J/8 

100 
96 


85 


102 


91M 
60 
97 
104 
98 

100 


98  3^ 
10434 

103 
100 
100 

95 

9834 


4.80% 
95 
9034 

60 


77 

100 

65 
97 


1020 

21 

4 

85 

634% 
101 
5% 
70 
100 


96 

97 


Un  Transpor  ist  58  1923.. F&A 
United  Box  Board  &  Paper — 

Coll  tr  6s  Jan  15  '26  red. J&J 

Gen  M  g  6sl926  red  yrlv  .J&J 
Unit  Fruit— Deb  434s  1923. J&J 
U  S  Env  deb  g  6s  19ll-'12.F&A 

Ist  g  serial  5s'10-'34op'19J&D 
U  S  Finishing— 1st  5s  1919  J&J 

Con  gold  5s  1929. J&J 

United  States  Gypsum — 

1st  m  g  6s  1922  opt M&S 

U  8  Leath— 8  f  deb  68  g  '13M&N 
U  S  Mortgage  &  Trust  Co — 

Ser  E  to  N  4s  1917  to  '22..Var 
U  S  Realty  &  Imp  6s  g'24  op  J&J 
U  8  Red  &  Ref  Co  63  1931  -J&J 
U  S  Rubber— Coll  tr  6s  '18. J&D 

U  8  Smelt  1st  6s  1922 A&O 

Virginia-Carolina    Chemical — 

Ist  M  g  68  1923  op  8  f..  J&D 
Welsbach  Co  Col  tr  e  68  '30-J&D 
West  Canada  Fl  MlUs  Co,  Ltd— 

1st  s  f  6s  Mch  1928 M&S 

Western  Electric  Co — 

1st  5s  Dec  31  '22opaft'll  J&J 
COAL,  IRON  &  STEEL  STOC 
Alabama  Consol  Coal  A  Iron  100 

Preferred 100 

American  Coal  Co  of  N  J 25 

Amer  Steel  Foundries 100 

Bethlehem  Steel  Corp 100 

Preferred 100 

Bon  Air  Coal  A  Iron,  com 100 

Preferred ..100 

Cambria  Iron  C!o 50 

Cambria  Steel  Co 60 

Central  Coal  A  Coke 100 

Preferred 100 

Colorado  Fuel  A  Iron 100 

Preferred 100 

C!ol  A  Hock  Coal  A  Iron 100 

Preferred 100 

Consolidated  Coal  Co  of  St  LlOO 

Consolidation  Coal  of  Md 100 

Crucible  Steel  Co  of  Am 100 

Preferred 100 

Del  Lack  &  West  Coal 50 

Dominion  Coal 100 

Preferred 100 

Dominion  Iron  &  Steel 100 

Preferred 100 

DominSteelA  Coal  Corp  com. 100 
Kmpire  Steel  A  Iron 100 

Preferred 100 

George's  Creek  Coal 10 

La  Belle  Iron  Works 100 

Lackawanna  Steel  Co 100 

Lehigh  Coal  A  Navigation... 60 

Trustees  Certfs ..50 

Lehigh  &  Wilkesbarre  Coal...50 

Maryland  Coal ,  pref 100 

Monongahela  River  Coal 60 

Preferred. 50 

New  Central  Coal 20 

New  Haven  Iron  A  Steel 5 

Nova  Scotia  Steel  A  Coal. ..100 

Preferred. 100 

Pennsylvania  Steel 100 

Preferred 1 00 

Plttsburgh-Buffslo  Co  pref  .100 
Pittsburgh  Coal 100 

Preferred 100 

Republic  Iron  A  Steel 100 

Preferred 100 

Sloss-Sheffield  St'l  A  Iron  Co  100 

Preferred - 100 

Southern  Iron  A  Steel 100 

Preferred- 100 

Texas  A  Pacific  Coal  Co 100 

U  8  Steel  Corporation 100 

Preferred 100 

Vandalla  Coal,  com 100 

Preferred.. 100 

Va  Iron,  Coal  A  Coke 100 

Warwick  Iron  A  Steel 10 

Westmoreland  Coal 50 

Wheeling  Mould  A  Foundry. .60 
Wheeling  Steel  A  Iron  <3o  .  100 
ELECTRIC     QAS    &    POWER 

STOCKS. 
Amer  Gas  A  Elec  com 60 

Preferred 60 

American  Gas  of  N  J. 100 

American  Light  A  Traction.  100 

Preferred  ..100 

Amer  Power  &  Light  com.. 100 

Preferred- 100 

Bay  Slate  Gas  (Boston; 60 

Brooklyn  Union  GaB  Co 100 

Buffalo  aty  Gas  Co 100 

Preferred 100 

BufTalo  General  Electric 1 00 

Butte  Elec  A  Power  com. .100 

Preferred 100 

Canadian  General  Electric.  100 
Charlest'n  (Mass)  Ga8AElec-60 
Cincinnati  Gas  &  Electric...  100 

Cincinnati  Gas  Transp'n 100 

City  Electric,  San  Francisco.  100 
Columbia  Gas  A  Electric...  100 
Columbus  Edison  Co 100 

Preferred 100 

Columbus  Gas  A  Fuel  com..  100 

Preferred 100 

Commonwealth  Edison 100 

Con  Gas  E  Lt  A  Pow  (Bait)— 

Common 100 

Preferred 100 

Consolidated  Gas  (NY).     See  N 

Consumers'  Gas  CToronto) 60 

Denver  Gas  A  Electric 100 

Detroit  Edison 100 

Dominion  Natural  Gas 100 

Edison  El  Ilium  Co  (Boat)..  100 

Electrical  Securities  pref 100 

Electric  Co  of  America 10 

Electric  Storage  Battery 1 00 

Elizabeth  G%s-Llght  Co 1 00 

Equitable  111  G  L  Phlla  pref  .100 

Essex  A  Hudson  Gas  Co 100 

F«"   Rlvpr  Oaa  Works  Co         TOO 


Bid. 


66 

60 

9534 

99 
100 
100 

95 

95 
1043^ 


102 


98 


105 

99 
KS. 


75 

4234 

20 


6 

ds  44 

d  4114 
7934 
79  H 
25  M 


43^ 

"19" 
106 

lOJ^ 

72  i^ 

195 


X  105 

ioili 

56  M 
10 
65 
10 
160 


88 

88 

200 


40 


8234 
120 

65 
106 
125 

14 

60 

28 

88 

49 

"16" 

20 
100 

66  J^ 
115 


d 

"9%. 

ds  9434 

d 

d 

39 

d 

41 

252 
100 

42 

78 

31c. 
130 
4 


115 

73 

100 

87^ 

69 

52 

9.3  k' 
109 
30 


110 

r>9 

87 

'  City 

199 

148 

9834 


254 
70 
UK 
46  J4 

300 

111 

132 

295 


Ask. 


92 

70 
66 
95  J^ 


105 
100 

9634 
105 

100 

HGVs 
88 

10234 
50 

98  J^ 
SO 


9934 

35 
70 
150 
4334 
24 
53 
3 
10 

"4lli 

80 

80 

2734 

11634 

634 

'20'^ 

72% 
205 

112" 

162" 

57 
15 
75 
12 
162 
40 
8834 
88  34 


7 
2034 
60 

83 
122 

167" 

ie" 

70 
30 
90 
49  J4 

'13" 

23 
105 

67 
11534 

U 

23 

61 

10 

95^ 

61 
150 


41 

43 

98 
260 
102 

4434 

81 

33c. 
131 
5 

18 

90 
125 

75 


8834 

75 

53 

1634 
94 

11034 
34 

77 
111 

61 

88 


155 
100 
110 

"so"" 

1134 
47 

112" 

135 

300 


b  Basis,   d  Price  per  share,  not  per  cent 
Ex-rights. 


e  New  stock.     /  This  price  Includes  accrued  inieresi.     k  Last  sale,   n  Nominal.    »  Sale  price,    x  Ex-dlv. 


AUG.,  1910. 


MISCELLANEOUS  SECURITIES 


47 


stocks. 


Par      Bid. 


Gas  &  Elec  of  Bergen  Ck) 1 OC 

General  Electric  common  ..100 

Georgetown  Gas 25  / 

GuanaJ'o  Pow  &  Elec  com -.100 

Preferred IOC 

Hartford  Electric  Light lOO 

Hartford  Gas  Securities  Co.. 26  1 

Preferred 25  i 

Houghton  Co  Elec  Lt  com...  25  cl 

Preferred 26  ci 

Hudson  County  Gas 100 

Indiana  Lighting 100 

Indianapolis  Gas 5t 

Kansas  Natural  Gas IOC 

Kings  Co  Elec  Lt  A  Power. -10{ 
Laclede  Gas  Light  common.  100 

Preferred 100 

Louisville  Gas  Co 100 

Lowell  Electric  Light 100 

Lowell   Gas lOO 

Manuf  Light  &  Heat  Plttsb..50  i 
Massachusetts  Gas  Cos IOC  z 

Preferred 100 

Massachusetts  Lighting  Cos. IOC 
Mexican  Lt  &  Pow  common.  100 

Michigan  Light  Co  pref 100 

Minneapolis  Gen  Electric... IOC  c 

Preferred 100  x 

Mobile  Electric  Co  com IOC 

Preferred 100 

Montreal  Light  Heat  &  Pow.  100 

Municipal  Gas  (Albany) lOO 

Narragansett  Electric 60 

Nashville  Gas  Light  Co IOC 

Nat  Lt  Heat  &  Pow  com. ..IOC 

Preferred 100 

Newark  Consolidated  Gas. -.100 
New  Bedford  Gas  &  Edison. IOC 

New  Haven  Gas-Light 25 

New  York  City— ConsoUd'd.  100 

Mutual 100 

Standard  common 100 

Preferred 100 

N  Y  &  Queens  Elec  L  &  P.. 100 

Preferred.. 1Q.0 

New  York  &  Richmond  Gas. IOC 

Niagara  FaUs  Power  Co 100 

Northern  Calif  Pow  ($20  pd).100 

North  Shore  Electric 100 

Ohio  Fuel  Supply 25 

Oklahoma  Gas  &  Elec  com..  100 

Preferred 100 

Oklahoma  Natural  Gas 

Pacific  Gas  &  Electric 100 

Preferred 100 

Pacific  Lt  Corp  com 100 

Preferred - IOC 

Paterson  &  Passaic  Gas&El.lOO 

Pawtucket  Gas  Co  pref 100 

People's  Gas  Lt&Coke(Chlc)100 
Phlla  Co — See  under  St  &  Elec  Ry 

Phlla  Elec  Co  ($15  paid) 25 

Plttsb  Consolidated  Gas  pref. 50 

People's  Nat  Gas  &  Hpe'g.25 

Pittsburgh  Oil  A  Gas  Co 100 

Portland  (Me)  Gas-Light 50 

Providence  Gas 60 

Rhode  Island  Elec  Protect. .100 

Halem  (Mass)  Electric. 100 

Balem  (Mass)  Gas-Llght 100 

SanDlegoConsGas&El  com-.lOO 

Preferred 100 

Somerset  Un  &  Middle'!  Ltg  100 
Bhawlnlgan  W  ater  &  Power.  100 

Toledo  Gas.Elec  &  Heat 1 00 

Toronto  Electric  Light 100 

Troy  (N  Y)  Gas 100 

Union  Natural  Gas  Corp  ...100 

United  Electric  of  N  J 100 

United  Electric  Secur  pref  ..IOC 
Unit  Gas  A  Elec  of  N  J.pref .100 

United  Gas  Impt  (Phlla) 60 

United  lUum  Cio  of  N  Haven  100 

Washington  (D  C)  Gas 20 

Western  Power  com 100 

Preferred 100 

West'house  Elec  A  Mfg.  asstg  60 

Ist  preferred 60 

Wichita  (Kan)  Natural  Gas.  100 
WUm  (Del)  Light  P  A  Telep  100 


eXCHANQE  SEATS. 

No.  Latt  Sale 
N  Y  Stock  Exch.1,100  $65,000 
(NY)ConStkEx  1,150  250 

N  Y  Produce  Ex.2,143  425 

N  Y  Cotton  Ex.-  460  13,500 
N  Y  Coflee  Exch.  323  1,800 
Baltimore  Stk  Ex  87  4,500 
Boston  Stock  Ex.  160  27,000 
Chic  Bd  of  Trade.  1 ,656  2,900 
Chicago  Stk  Ex..  299  2,450 
Cincinnati  Stk  Ex  40  3,100 
Cleveland  Stk  Ex.  36  1,800 
Louisville  Stk  Ex.  29  3,600 
MlnneapCh  otCom  660  3,700 
Montreal  Stk  Ex.  69  28,000 
NewOrlCot  Ex..  600  3,050 
Phlla  Stock  Exch.  230  7,000 
Plttsb  Stock  Ex..  130  3,000 
St  Louis  Stk  Ex..  60  2,500 
'SanF)Stk&BdEx  42  10,000 
Wash'ton  Stk  Ex  40  4,500 
INSURANCE  STOCKS. 

Albany.  Par. 

Albany  Insurance  Co 60 

Commerce  Insurance  Co 26 

Baltimore. 

German    10 

German-American   26 

Bottoa. 
ATierican  (Fire  A  Marine). .100 

Boston  Marine 100 

Co  n  vey ancers'  Title 100 

si  a  ^8achu8etts  Title 100 

Me  -pantile Fire  AMarine(new)  1 00 
No-th  American  (Fire) 100 

Krooklyn  —See  N.  Y. 

Detroit. 

Detroit  Fire  A  Marine 50 

Michigan  Fire  &  Marine 50 


72 
138 

50 

32 

73 
205 

50 

17 

23 
130 

31 

12 

28 
120 

94^ 

80 


195 

'i9M 
79  4 
90  H 

127 
75 
95 


25 

77 

275 
'■    84H 

98 

10 

60 

95 
297^2 
!    42 
125}. 
153 

50 

85 

40 

70 

40 
117 


Ask 


74 
140 
60 
35 
76 
210 


49 
18 

2314 
134 
35 


124 

95 
100 

95 
198 

80 

91 

132 

77 

97  H 
112 
109 

28 

80 
126 
280 

87 
103 

17 

67 

98 


Stocki. 


Par. 


73 
44^ 
97 
95 

42  »4 

53  y, 

85 


76 

82 


105 
Secuiit 
d    141^ 
d 
d 


283^ 


d    85 

d    87 

130 

m275 

«205 

83 

95 

64 


111 
165 


80 
110 


81}. 
170 
70 

48 
52}.^ 
106  M 
44 


225 
400 

IJOO 

3,500 

25,000 


3,500 


25,000 
2,500 


43 

126 
158 


50 

75 

55 

120 

77 


100 
100 


55 

87 

67 

77 

90 

97 

\OQV2 
ies. 

14^ 

25 

31 
7H 

90 

91}^ 
140 


87 
100 
67 
96  k 

112 

175 

122}^ 
85 

114 
92  }4 
81  M 


72 
28 
50 
56 
125 
47 
25 


3,000 
2,000 
9,500 
3,500 

Per 
165 
175 

Per 

16 

35}/2 

Per 

310"' 
k  110 


Per 
129 

74 


300 
450 

V.soo 

4,500 

30,000 

2,900 

2,000 


5,000 
3,500 

30,000 
3,000 
6,500 
3,500 

.   2,500 


4,500 

cent. 

170 

185 

share . 

17 

45 

share. 


share. 


Hartford. 

Aetna 100 

Cjnnectlcut 100 

Hartford 100 

National 100 

Pnoenlx 100 

Steam  Boiler 60 

Life  Insurance. 

Aetna,  Life.. 100 

C>nnecticut  General 100 

Hartford  Life 100 

Travelers'. 100 

Kansas  City,  Mo. 
Kansas  City  Life  Ins 100 

Louisville. 

German    60 

Louisville 100 

/nempbis. 

Bluff  City 100 

Factors 100 

Hernando 100 

Phoenix 100 

Minneapolis. 
Northwestern  Fire  A  Marine.  100 

Newark. 

American 6 

Firemen's 50 

Newark  Fire   6 

Prudential  Life 60 

New  Haven. 
Security  Insurance  Co 25 

New  Orleans. 

HIbernia 100 

Lafayette 60 

Mechanics  A  Traders' 100 

San 100 

Tiutonla 100 

New  York. 

City  of  New  York 100 

Commonwealth 100 

Continental ..100 

EmplreClty 100 

Fidelity-Phenix 100 

German-AlUance ..100 

German- American    100 

Germanla 50 

Banover 60 

Home 100 

Nassau   (Brooklyn). —  50 

Niagara    60 

North  River 25 

Pacific 25 

Peter  Cooper -20 

Stuyvesant    100 

Dnited  States.. 25 

Westchester 10 

Williamsburg  Qty  (Brooklyn)60 

Philadelphia. 

Alliance  of  Philadelphia 10 

American  Fire 100 

County  Fire 100 

DeJaware  (new) 10 

Fire  Association 60 

Franklin  Fire    26 

Glrard  F  A  M 100 

Insurance  Co  of  N  A 10 

Insurance  Co  State  of  Peon.. 50 

Jefferson 60 

Lumbermen's    25 

Mechanics' 25 

Pennsylvania  Fire 100 

Peoples  National  Fire 50 

Philadelphia  Life 10 

Reliance 60 

Spring  Garden 60 

Teutonla    100 

Union   20 

United  Firemen's 10 

Pittsburgh. 

Allemannia   60 

Armenia 100 

Ben  Franklin 60 

Birmingham    60 

German    60 

German- Americao   60 

Humboldt   60 

Monongtihela 60 

National 60 

Pittsburgh 60 

Teutonla    60 

Union 60 

Western 60 

Providence. 

Equitable  Fire  A  Marine 60 

Prov  Washington.. 60 

Richmond. 

Virginia  Fire  A  M 26 

Virginia  State 25 

Rochester,  N.  Y. 
Rochester  German ..  .100 

St.  Louis. 
American  Central 100 

St.  Paul,  Minn. 
St  Paul  Fire  A  Marine 100 

San  Francisco. 

California 40 

Fireman's  Fund   100 

Washington. 

Arlington 10 

Commercial 6 

Corcoran    60 

Fireman's 20 

Franklin 25 

German- American    100 

National  Union 6 

Potomac 25 

MARINE  INSURANCE  SCRIP. 

Atlantic  Mutual  1906 

1906 

1907 

1B08 

1909 

1910..- 

MANUFACTURING     STOCKS. 

Northern  Mills. 
Acushnet  Mill  Corp  (N  B)..100 
Amer  Linen  Co  (Fall  River).  100 
Amoskeag  Mfg  Co  (N  H)...100 

Androscoggin  Mills  (Me) 100 

Appleton  Co  (Mass).. 100 

Arkwrieht  Mills  (F  R) 100 


Bid. 

Per 
312 
340 
770 
430 
285 
255 

Per 
650 
250 
160 
900 

Per 
250 

Per 
100 
100 

Per 

97 

95 
100 

98 


Ask. 


share. 
318 
360 
790 
445 
290 
265 

share. 
670 


918 
share. 

300 
cent. 


Per 
470 
460 
310 


Per 

55 

Per 

205" 
150 
106 
115 

Per 
190 
300 
900 
125 
265 
275 
560 
280 
190 
650 
150 
290 
160 
130 
100 
150 

50 
450 
395 

Per 
s\2}4 


share 
101 
100 
102 
102 

185 

cent. 
480 
467 
320 
550 

share. 
60 

share. 

255" 


Stocks. 


Par. 


Bid. 


cent. 
210 


s    2514 


19; 


50 
10 


Per 


03 


950 
140 
275 
300 
570 
300 
200 
675 
165 
310 


120 
160 
70 
470 
410 
share. 


k    35 
A:  125H 


335 

59  H 
k  290 

19H 

53 
135 

75  M 

45 
405 

51 


79 
88 

"2I.-2 
19 


share. 


65 


Per 
50 
85 
Per 
68 

25  h 
Per 
180 
Per 

"Per 
245 
Per 

235" 
Per 
30 
5 
77 
19 

250" 

7 
28 

f  101 
"  101 

101}^ 

102 

102 

102  H 


share. 


share. 
69 
28 
share. 
205 
share. 
177 
share. 


share. 

239' 

share. 


Per 
340 


275 


22 
§66" 


103}^ 

103 }/« 

104 

104}^ 

105 

105H 

share. 


101 

280 
215 

105" 


Arlington  Mills  (Mass) 100 

Atlantic  Cotton  Mills  (Mass). 100 
Barnard  Mfg  (Fall  River) ..100 

Bates  Mfg  Co  (Me).. 100 

Beacon  Mfg  (N  B). 100 

Preferred 100 

Berlin  (Paper)  Mills  Co  Me  ..100 

Bigelow  Carpet  Co  (Mass) 100 

Boott  MiUs  (Mass) 100 

Border  City  Mfg  (Fall  River)  100 

Boston  Mfg  Co  (Mass) 100 

Boston  Belting 100 

Boston  Duck  Co  (Mass) 700 

Bourne  Mills  (F  R)-- 100 

Bristol  Mfg  Co  (N  B) -100 

Butler  Mill  (N  B)-- 100 

Cabot  Mfg  Co  (Me) 100 

Chace  Mills  (Fall  River) 100 

Chicopee  Mfg  Co  (Mass) 100 

Citv  Mfg  Corp  (N  B) 100 

Collins  Co  (Conn) 100 

Columbian  Mfg  Co  (N  H)-..100 

Continental  Mills  (Me) 100 

Crescent  Mfg  Co  (N  B) 100 

Dartmouth  Mfg  Corp  (N  B).100 

Preferred   100 

Davol  Mills  (Fall  River) 100 

Dwight  Mfg  Co  (Mass) 500 

Edwards  Mfg  Co  (Me -100 

Everett  Mills  (Mass) 100 

Flint  Mills  (Fall  River) 100 

Franklin  Co  (Me) --100 

Frisbie  &  Stansf  Knit'g  pref. 100 

Gosnold  Mills  (N  B)  pref 100 

Granite  Mills  (F  R) 100 

Great  Falls  Mfg  Co  (N  H)...100 
Grinnell  Mfg  Corp  (N  H)-.-100 
Hamilton  Mfg  Co  (Mass).. -1000 
Hamilton  Woolen  Co  (Mass).  100 

Hargra ves  Mills  (F  R) 100 

Hill  Mfg  Co  (Me)..- 100 

Holmes  Mfg  (N  B) 100 

Preferred -100 

Jackson  Co  (N  H). 1000 

Kilburn  Mill  (N  B) 100 

King  Philip  Mills  (F  R)    --100 

Lancaster  Mills  (Mass) 100 

Laurel  Lake  Mills  (F  R).-.100 

Lawrence  Mfg  Co  (Mass) 100 

Lockwood  Co   (Me) 100 

Lowell  Bleachery  (Mass)...  100 

Lowell  Ho.siery  (Mass) 100 

Lyman  Mills  (Mass) 100 

Manomet  Mills  (N  B)..----100 
Massachusetts  Cotton  MiUs-lOO 
Mechanics' Mills  (F  R)  -  ---100 
Merchants'  Mfg  Co  (F  R)--100 
Merrimack  Mfg  Co  (Mass)- -100 

Preferred 100 

Middlesex  Co  (Mass) -100 

Monadnock  Mills  (N  H)--.1000 

Morse  Twist  Drill  (N  B) 50 

Nashua  Mfg  Co  (N  H) . .  -  -  -  -600 
Naumkeag(Mass)St'mCotCo  100 
Newmarket  Mfg  Co  (N  H)-.100 
Nonquitt  Spinning  Co  (N  B)  100 
Osborn  Mills  (Fall  River)...  100 

Otis  Mfg  Co  (Mass) .1000 

Pacific  Mills  (Mass) 1000 

Page  Mfg  (N  B) 100 

Pairpoint  Corporation  (N  B)  100 

Parker  Mills  (F  R)..- 100 

Pepperell  Mfg  Co  (Me) 100 

Pierce  Mfg  Co  (N  B) 100 

Pocasset  Mfg  Co  (Fall  River)  100 

Ponemah  Mills  (Prov) 100 

Preferred 100 

Potomska  Mills  (N  B) 100 

Rich  Borden  Mfg  Co  (F  R).100 

Sagamore  Mfg  Co  (F  R) 100 

Salmon  Falls  Mfg  Co  (N  H)-300 

Seaconnet  Mills  (F  R) 100 

Skenandoa  Cotton  Co  (Utica)lOO 

SouleMill  (N  B) 100 

Stafford  Mills  (Fall  River)- -100 
Stevens  Mfg  Co  (Fall  River)  .100 

Taber  MiU  (N  B)- 100 

Tecumseh  Mills  (Fall  River)  .100 

Thorndike    (Mass)- 1000 

Tremont  A  Suffolk  M  (Mass)  100 
Union  Cotton  Mfg  (Fall  Riv)  100 

Utica  Knitting  Co  pref 100 

Utica  Steam  A  Mohawk  Valley 

Cotton  Mills 100 

Utica  &  Willowvale  Bleach'ylOO 
Wampanoag  Mills  (F  R)...100 

Wamsutta  Mills  (N  B) 100 

Weetamoe  MiUs  (Fall  River)  100 

Whitman  Mills  (N  B) 100 

York  Mfg  Co  (Me) 100 

Southern  Mills. 
Abbeville  Cotton  Mills  (8  C).100 

Aiken  Mfg  Co  (S  C). 100 

American  Spinning  Co 

Anderson  Cotton  Mills  (8  C).100 

Arkwright  Mills  (8  C) 100 

Atlantic  A  Gulf  Cotton  (Ga)lOO 
Augusta  Factorv  (Georgia).  100 

Belton  MiUs  (S  C?) 100 

Bibb  Mfg  Co  (Georgia) 100 

Brandon  Mills  (8  C). 100 

Cabarrus  Cotton  Mills  (N  C).100 

CUfton  Mfg  Co  (8  C) 100 

Clinton  C^otton  Mills  (8  C)...100 

Courtenay  Mfg  Co  (8  C) 100 

DaUas  Mfg  Co  (Ala) 100 

Darlington  Mfg  Co  (8  C) 100 

Eagle  A  Phenlx  Mills  (Ga)--lOO 

Enoree  Mfg  Co  (8  C) 100 

Preferred 100 

Enterprise  Mfg  Co  (Ga) 100 

Exposition  Cotton  Mills  (Ga)lOO 

Gaffney  Mfg  O  (8  C) 100 

Granltevllle  Mrg  Co  (8  C)...  100 
Greenwood  Cot  MlUs  (8  C)..100 

Grendel  Mills  (8  C) 100 

Henrietta  Mills  (N  C) 100 

King.  John  P.  Mfg  Co  (Ga)..100 
Lancaster  Cotton  Mills  (8  C).100 

Preferred 130 

Lanelpv  Mfg  Co  (8  C) 100 


128 


245 
102 
110 
100 


Ask. 


130 

80 

112 

260 


100 


190 
105  k 


100 
130 


158 


140 


101 
102 

206" 

240 

750 


112}< 

105 

160 

iso" 

106  }i 
200 


137  Ml 
155     : 
125 
137  H 

255" 


110 
100 
325 
105 
105 
si  180 
sa«8H 

165" 
130 
103  Mi 

148" 
205 
250 
775 
90 


125 

107" 

107 

990 

1000 

132}^ 

175 

120 

190 

sios"" 

200 

43 

45 

125"" 

115 
100 

97)4 

45 

90 


975 
203 


117^ 


1900 

3300 

124 

160 


300 

450 


109 
107}^ 


120 
101 H 
101 

50 

92  H 

50 


625 
k  143 
140 
120 
116 


135 


1325^ 


1000 
105 


185 
210 
100 


100 
195 

"Per 


80 
150 

50 
100 


50 

130 

100 

90 

1.30 

100 

120 

98 

97 

80 

110 


122  H 
305 

147  ji 

112^ 
132  H 
190 
175 
280 
90 
140 
150 
105 
100 

137  H 
1062 
120 

108"' 

200 

225 

102X 

140 

102 

200 

share. 

70 

88 
160 

55 
103 
110 

55 


110 
100 
140 
105 
130 
106 


70 


70 
160 

58 
105 
160 

80 
120 

95 
117 


90 

"6O" 
100 

80 
200 

80 
165 

62 
112 
175 

90 
127 
100 
123 


h  New  stock,  d  Price  per  share,  not  per  cent.  /  Flat  price,  k  Last  sale,  n  Nom.  «  Sale  price,  x  Ex-div.  y  Ex-rights.  «Ex  100%  div.  In  com  stk. 
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MISCELLANEOUS  SECURITIES 


I  Vol.  lxxxxi. 


Stccki. 


Par.    Bid. 


Laurens  Cotton  Mills  (8  C)..100 
Lockhart  Mills  (8  C) 100 

Preferred 100 

Louise  M.i'.s  (N  C) 100 

Marlboro  Cot  MlUs  (8.  O.)--100 

Mayo  Mills  (N  C) .100 

Mills  Mfg  Co  (S  C) 100 

Monarch  Cotton  MlUs  (8  C)  100 

Monoghan  Mills  (S  C) 100 

Newberry  Cotton  Mills  (8  C).100 

Orangeburg  Mfg  Co  pref 100 

Orr  Cotton  Mills  (S  C) 100 

Pacolet  Mfg  Co  (S  C) 100 

Pelzer  Mfg  Co  (8  C). 100 

Piedmont  Mfg  Co  (S  C) 100 

Phillips  Buttorff  Mfg. 100 

Poe.  F  W,  Mfg  Co  (S  C) 100 

Roanoke  Mills  (N  C) 100 

Seminole  Mfg  com 100 

let  preferred. 100 

2d  preferred 100 

Sibley  Mfg  Co  (Ga). 100 

8partan  Mills  (8  C) 100 

8tonewall  Cot  Mllls(  Mobile). 100 

Trlon  Mfg  Co  (Ga) 100 

Tucapau  MlUs  (SC). 100 

Union-Buffalo  Mllls(8  C)lst  pref 

Victor  Mfg  Co  (8  C). 100 

Warren  Mfg  Co  (8  C) ..100 

do      preferred 100 

Washington  Mills  (Va.)  pref.  100 

Webb  Mfg  Co— Nashville. -.100 

Whltnpv  Mfe  Co  (S  C)       ...100 

MINING  STOCKS. 

Acacia    1 

Adventure  Consolidated 26 

Ahmeek 25 

Alamo 1 

Alice  Gold  &  Silver 25 

AUouez 25 

Amalgamated  Copper 100 

Am  Gold  Mining  Co  (St  L)...10 
Amer  Zinc  Lead  &  Smelting.. 25 

Anaconda   Copper 25 

Arnold. 25 

Ash    Bed ...25 

Atlantic ...25 

Batopilas   Mining 20 

Bonanza  Development  Co 10 

Boston  Consol  Copper  &  Gold 

Mining  Co  L'd  Rets £1 

Britannia  Mining 1 

British  Columbia  Copper 5 

Butte  Coalition  Mining 16 

Calumet  &  Arizona 10 

Calumet  &  Hecla 25 

Centennial 25 

Cen  ter  Creek  Mining  Co 10 

Columbia  Lead   10 

Consolidated  Mercur  Gold 6 

Copper  Range  Consol  Co 100 

Cripple  Creek  Consolidated 1 

Cumberland  Ely  Copper .5 

Daly-West 20 

Davis-Daly  Copper  Co 10 

Dante 1 

Doctor  Jackpot 1 

Doe  Run  Lead 100 

Elkton  Consolidated 1 

Elm  River. 12 

El  Paso  Gold ..1 

Federal  Mining  &  Smelting..  100 

Preferred 100 

First  National  Copper 

Franklin  (L  S)  Boston 25 

Gold  Dollar  Consolidated 1 

Goldfleld  Consolidated  Mines.  10 

Gold  Hill  Copper. 10 

Granby  Cons  M  S  &  P. 100 

Granlte-Bi-Metallic  (St  L)..-10 

Greene-Cananea 20 

Guanajuato  Consolidated 5 

Hart  Consolidated 1 

Homestake    Mining 100 

Hope  Mining  Co. 10 

Isaoella  (new  stock) 1 

Isle  Royale  Copper  Mln  Co. -.25 

Jack  Pot 1 

La  Rose  Consolidated  Mines.. 5 

La  Salle  Copper 26 

Last  Dollar 1 

Lexington    1 

Lustre  Mining  <t  Smelt 10 

Mary  McKlnney 1 

Mass  Consolidated 25 

Mayflower    25 

Michigan    26 

Mohawk 26 

Moon  Anchor 1 

National 25 

Nevada  Consol  Copper 5 

Nevada  Utah  Mining  &  Smelt  10 

New  Idria  Quicksilver 

Niplssing   Mines 6 

North  Butte 16 

Ohio  Copper .10 

Old  Colony 26 

Old  Dominion.. .25 

Ontario  Silver  Mining 100 

Osceola 25 

Parrott  Silver  &  Copper 10 

Pharmacist  Consolidated 

Pilgrim  Consolidated 

Pinnacle 

Portland   .. 

Prince  Albert 

Quicksilver  Mining  Co 100 

Preferred 100 

Qulncy   26 

Rose    Nlcol 1 

St  Joseph  Lead 10 

Santa  Fe  (Gold  &  Copper).. .10 

Seneca    26 

Shannon 10 

Superior  &  Pittsb  Copper  Co.  10 

Tamarack    26 

Tennessee   Copper 25 

Tonopah   Mining   (Nevada) 1 

Tonopah  Ext  Mining 1 

Trlnltv. 25 


Per 

127 

80 

90 


165 
96 
100 
150 
125 

107" 

100 

150 

165 

167 

170 


65 

102 

90 

65 

130 


290 

70 
150 
102 
103 
100 

80 
122 

Per 
5J^c. 

4 
145 

"m 

35 
6134 
9  He 
22 

3818 
50c. 

2 
50c. 


Ask. 


share. 
130 


100 

'82" 

185 

105 

107 

160 

135 

iio' 

105 
160 
175 
171 
180 
160 
70 


95 

70 

140 


140 


5)6 
17  H 
49  H 
525 
15 
I     1 .50 
I    8.50 
6c. 
61 

2?'^C. 
4 

6« 
IH 
5c. 

95 

77c. 

25c. 

85c. 
22  M 
60 

9M 

15c. 

8  5-16 

11-16 

30 

65c. 

6H 


86 

I     20c. 

185^c. 

15H 
10?^c. 

10 


75 
160 
106 
106 
110 
100 


share. 
6c. 
5 
150 

'"4H 

37 

61^ 
15c. 

22y2 

38  M 
75c. 

"m 

2H 
55c 


1 

6 

18 

50 

535 

16)4 

2 


54c. 

6H 
25c. 
4 
:    44 
3Kc. 

'19" 
52c. 

"10"?^ 

22  }4 

1  9-16 

2.5c. 

33 '-i 

IH 

118 

12 

3c. 


IKc 
1.16 
2iAc. 
2!4 

2J^ 
70 


9H 

lO'A 

50 
21 

8J4 
72c. 
4M 


7c. 
61)4 

3c. 
6 
6H 

5Mc. 
lOMc. 
100 
77  He 
40c. 
86c. 
40 
65 

3H 

10 

16c. 

8  7-16 

H 

30)4 

66Mc. 

6^A 


88 


18Mc. 

l&M 

lOHc 

3  13-16 

lOM 

"Yc. 

5c. 
65c. 
7 

50c. 
6 
46 
3^C. 

■i9")4 

57c. 

23 
40c. 


3 

120 

13 

2c. 


Stocks. 


Par     Bid. 


Per 

Qnlon  Copf>er  Mines 5  62c. 

Jnlon  Copper  Land  &  Mln 25      

Qnlted  Copper  Co 100  4)4 

Preferred 100  15 

Onlted  States  Coal  &  Oil 25  34 

Utah    Consolidated 5  21  >^ 

D tab  Copper  Co 10  j/    43)4 

Victoria.. 25  2)4 

Vindicator .1  91c. 

Winona    25  5)4 

Wolverine    25  110 

Work .1  3)4c. 

Wyandot 25  1)4 

Vukon  Gold 5  SJi 

REAL    ESTATE    TRUST    AND 

LAND  STOCKS.  Per 

Albany   Trust  (Boston) 100  a    90 

Alliance  Realty  Co ..100      120 

Barristers'  Hall  Tr  (Boston) .  1 00  a    75 

Bedford  Trust  (Boston) 100a 

Board  of  Trade  Bldg  Tr(Bos)100  a 

Bost  Gr'd  Rent  Tr  (Clilc)...100.a 

Boston  Land  (Boston) lO'         6 

Boston  Real  Est  Tr  (Bost). 1000  a 

Boston  Stor  Wareh.(Bost)..100]a  105 

Bromfield  Bldg  Tr  (Boston). 100  o 

Business  Real  Est  Tr  (Bost)  .100  a 

Central  Building  Tr  (BostonllOOa 

Chicago  R  E  Trustees(Chic)1000  o  850 

City  Associates  (Boston) 500  a  525 

City  R  E  Trustees  (Chicago)  1000  a  850 

Claverly  Tr  (Cambridge) 500ja 

Congress  St  Associates  (Bost)lOO  a    95 

Congress  St  Bldg  Tr  (Boston)lOOia 

Constitution  Wharf  Tr(Bost)100  a    95 

Copley  Square  Trust  (Bost).100,a 

Delta  Building  Trust  (Bost).100,a 
Devonshire  Bldg  Tr  (Boston)lOO^a 
Dwelling  House  Assn  (Bost)lOOO  a 

East  Boston  Land  (Boston) 

Ensley  Land  Co 100 

Essex  Street  Trust  (Boston).  100  a 
Factory  Buildings  Tr  (Bost)  .100  a 

Fifty  Associates  (Boston) o 

Hay  market  Trust  (Boston).  100  a 
Hotel  Bellevue  Trust  (Bost)..100  o 
Hotel  Somerset  Trust  (Bost)  100  a 
Hotel  Trust,  Touraine  (Bost)  100  o 

Hudson  Realty 100 

Huntington  Cham  Tr  (Bost). 100  o 
Journal  Building  Tr  (Boston)  100  a 
Kimball  Building  Tr  (Bost). 100  a 
Lovejoys  Wharf  Tr  (Boston)  100  a 

Manhattan  Beach  Co 100 

Merch  Real  Est  Tr  (Boston)  1000  a 
Municipal  Real  Est  Tr  (Bost)  100  a 

Old  South  Bldg  Assn 100  a 

Paddock  Trust  (Boston) 100  a 

Pemberton  Bldg  Tr  (Boston)lOO  a 
Post  Office  Square  Tr  (Bost)  100  a 
Pray  Buildings  Tr  (Boston). 100  a 
Qulncy  Market  R  E  Tr  (Bos)lOOa 
Real  Estate  Associates  (Bos)lOOa 
Realtv  Associates  of  Bklyn..  100 
SouthStreet  Trust  (Boston). 100  a 
South  Terminal  Tr  (Boston).  100  a 


50 
700 

7?4 
110 

80 

85 
4000 


118 
110 


60 

104 

2 


100 


80 
50 
85 


103 


State  St  Associates  (Boston)  100  a 
State  Street  Exchange  (Bos)  100  o 
Suffolk  Real  Est  Tr  (Bost)  .1000  a 
Summer  Street  Trust  (Bost).  100  a 
Terminal  Hotel  Tr  (Boston).  100  a 

Preferred 1 00  a 

Texas  Pac  Land  Trust  certs.  100 
Tremont  Building  Tr  (Bost).  100  a 
Trimountaln  Trust  (Boston)  100  a 
University  Associates  (Cam)  100  a 
Western  Real  Estate  Trust..  100  a 
Wlnthrop  Bldg  Tr  (Boston)  ,100  a 


110 

100 

70 

70 

75 


97 

'86 
95 


1.23 
3c. 
3 
3 

72 

l^c. 
1214 

^Vs 
95 

9>4 
10^ 
51 
22  i^ 


TELEGRAPH   &  TELEPHONE 
STOCKS. 

Albany  Home  Telephone 100 

Amer  De  Forest  Wireless  Tel.  10 

Preferred 10 

American  Dist  Teleg  (N  Y)..100 
American  Dist  Teleg  of  N  J.IOO 
Amer  Teleg  <fe  Cable  (Guar)  .100 

AmTelep  &  Teleg  Co 100 

Bell  Telephone  of  Canada  _ . .  1 00 
Bell  Telephone  of  Missouri  .100 
Bell  Telep  of  Pennsylvania. .  100 
Central  &  80  Amer  Teleg. ..100 
Central  Union  Telephone. -.100 

Chicago  Telephone 1 00 

Cin  &  Suburban  Bell  Telep --50 

Colorado  Telephone 50 

Commercial  Union  (Guar)... 25 
Cumberland  Telep  &  Teleg..  100 
Cuyahoga  Telephone  common. 50 

Common,  vot  tr  cts 

Preferred .60 

Preferred,  vot  tr  ctfs 

Dominion  Telegraph  (Canada)50 
Empire  &  Bay  State  Teleg. .100 
Franklin  Telegraph  (Guar)..  100 
Gold  &  Stock  Teleg  (Guar). .100 

111  &  Mississippi  Telegraph 50 

Internat  Ocean  Teleg  (Guar)  100 

Kan  City  Home  Telep 100 

Kevstone  Telephone 50 

^'referred 50 

Klnloch  Long  Dist  Teleph..l00 
Louisville  Home  Telephone.  100 
Marconi  Wireless  Tel  Canada   .5 

Mexican  Telegraph 100 

Mexican  Telephone  4  Teleg.. 10 

Preferred 10 

Michigan  State  Telephone. -100 

Preferred -  - 100 

Missouri  &  Kan  Telephone..  100 

Montreal  Telegraph 40 

Nebraska  Telephone 100 

New  England  Telep  A  Teleg.  100 
Northwestern  Telegr  (Guar).. 50 
Pac  &  Atlantic  Teleg  (Guar). 26 
Paclflc  Telep  &  Teleg 1 00 

Preferred 100 

Pioneer  Telep  &  Teleg 100 


90 
125 


Per 
40 


15 

50 

71 

131 


134 


40 
116 
180 

100 
140 


33)4 

ios" 

65 
40 
105 
60 
90 


d      8 
ds  32 


d 

200 
d       5H 
d       G 

"97" 


X  148 
99 


105 
60 
30)4 


Ask. 


share. 
87c. 
..... 

25 

34M 
22 
44 

2M 
95c. 

6 
113 

4c. 

IH 

4 


share. 

100 

125 

85 

65 

105 

101 

6 

1210 


95 
100 

95 
950 
610 
950 
450 
100 

60 


Stocki. 


Par. 


50 
80 
60 

775 
8 

120 


97)4 


80 

40 

85 

123 


80 
50 
70 


4 
55 

106 
60 
90 
60 
90 
80 


100 
115 


80 

85 

85 

750 

100 


100 
96 
101 
100 
100 
136 
80 


cent. 
45 


30 

52 

75 
131)4 
143 
138 
k  116H 
118 


Providence  Telephone 50 

Rocky  Mt  Bell  Telep 100 

Southern  &  Atl  Teleg  (Guar). 26 
Southern  New  Eng  Telep..  100 

Toledo  Home  Telephone 100 

U  8  Telephone  Co  common  .  .  1 00 

Preferred 100 

Western  Telep  &  Teleg  Co. .100 

Preferred 100 

Western  Union  Telegraph..  100 

TITLE,  GUARANTEE  &  SAFE 

DEPOSIT   STOCKS. 

American  Surety 50 

„   .  .  ..      _        00 

GO 
00 
GO 
.6 
00 
60 
10 
00 
00 
00 
26 
00 
00 
00 
00 
00 
GO 
GO 
GO 
60 
GO 
GO 
GO 
00 
00 
GO 
10 
00 


Bond  &  Mortgage  Guarantee 

Casualty  Co  of  America 

Chicago  Title  &  Trust  Co... 
City  Safe  Dep  (Albany ,N  Y). 
Columbia  Title  (Washington 
Empire  State  Surety(N  Y). 
Fidelitv  &  Deposit  Co  of  Md. 

Kan  City  (Mo)  Casualty 

Kentucky  Title 

Lawyers'  Mortgage  Co 

Louisville  Title 

Maryland  Casualty  Co 

Mortgage  Bond  Co 

Nashville  Title  Company 

National  Surety  Co 

N  Y  Mort  &  Security  Co 

Pac  Coast  Casualty(San  Fr) 
Real  Estate  Title  Ins  (Wash) 
Rhode  Island  Safe  Deposit. . 
Safe  Dep  &  Trust  Co  of  Balt. 

8t  Paul  Title  &  Trust  Co 

Title  Guar  Trust  (St  Louis). 

Title  Insurance  Co  of  N  Y 

U  8  Casualty 

U  8  Fidelity  &  Guar  Co  (Md) 
U  S  Safe  Deposit  Co  (NY).. 
U  8  Title  Guar  &  Indemnity. 

Washington  Title 

Westch  &  Bronx  Tlt&MteGu 
MISCELLANEOUS  STOCKS. 


117 
190 

52  >4 
110 


20 

'35" 
36H 


50 
115 

70 
100 
103J^ 


96 
60 

230" 

5)4 
7 

'98" 

48}4 
150 
100 
131 
112 

75 

33^ 

95 
103)4 


Adams  Express 

Alaska  Packers'  Assn. 

Albany  Safe  Depos  &  Stor.. 
AUis-Chalraers  Co 

Preferred 

American  Agri  Chemical  Co. 

Preferred 

American  Beet  Sugar 

Preferred 

American   Book 

Amer  Brake  Shoe  &  Fdry  . 

Preferred 

American  Brass 

American  Can  Co 

Preferred 

American  Car  &  Foundry 

Preferred 

American  Caramel  com 

Preferred 

American  Cement  Co 

American  Chicle  Co 

Preferred 

American  Cotton  Oil 

Preferred 

American  Credit  Indemnity. 

American  Express 

American  Fruit  Product 

Preferred 

American  Glue 

Preferred 

American  Grapbophone 

Preferred 

American  Hardware  Co 

American  Hide  &  Leather.. 

Preferred 

American  Hosiery  Co 

Amer  Ice  Securities  Co 

American  Linseed  Co 

Preferred 

American  Locomotive 

Preferred 

Am  Malt  Corp  common 

Preferred 

Amer  Pipe  &  Construction.. 
American  Pneumatic  Service 

Preferred 

American  Press  Association. 
American  Radiator  Co 

Preferred 

American  Screw  Co 

American  Sewer  Pipe  Co 

American  Shipbuilding 

Preferred 

Amer  Smelters  Securities  Co 

Preferred  Series  B 

American  Smelting  ARefln'g. 

Preferred 

American  Snufl  Co 

Preferred 

American  Soda  Fountain 

1st  preferred 

2d   preferred 

American  Straw  Board  Co.. 
American  Sugar  Refining 

Preferred 

American  Thread  Co  pref 

American  Tobacco 

Preferred 

American  Type  Founders 

Preferred 

Amer  Window  Glass  pref  .. 
Amer  Window  Glass  Mach.- 

Preferred 

American    Woolen 

Preferred 

American  Wringer 

Preferred 

American  Writing  Paper 

Preferred 

Associated  Merchants, 1st  pf. 

2d  preferred 

Associated  Oil       

Atl  Gulf  &  W  Indies  SS  Lines 

Preferred    

Sabcock  (The)  A  Wilcox  Co. 
Baltimore  Brick,  com 

Prpfprrpd  _ .    .    .       ... 


Bid. 


Per 
92 
49  M 
90 
122 
79 


15 


GO 


2)0 
240 
125 
140 
120 

4^ 
106 
142 

14 
110 
235 
110 

89 
110 

90 
250 
200 


23)4 

38 

95 

28 

85 
152 

86 
121 
118 
8>i 

66  M 

43  J^ 
109  M 

40 

92)4 


212 

97 

53 
101 

225" 
20 

163" 
139 

'15"' 
116 
4^ 
25)4 

:2oo 

18)4 

11 

29 

33 

105 

4)4 
30  H 
102)4 
4M 
14M 
95 
238 
128 


Asx. 


cent. 
95 


12 
79 


82 

65  H 
100 
200 

95 


12 
1 

20 
116)4 
115 

4)^ 
402 

91 

38 

96 


26 
92 


2 

25 
100 
100 

44)4 

16 

95 

2 

15 


100 

124)4 
81)4 


s86^ 
61 


220 
250 
140 
144 
-.... 

108 

144 

16 

240" 

"96'ji 

116 

100 

260 

205 


90 

100 

110 

500 

d    20 

85  M 

145 

155 

215 

134 

136 

190 

110 

120 

d       3 

160 

170 

250 

91M 

92  M 

115 

9% 
29 
39 

102 
28H 
92)4 

160 
87)4 

123 

122 
8H 

67  yi 

44 
111)4 

45 

96)4 

20 
218 
102 

55 
104 

250" 
30 
80 

144"' 


119 
4^ 

26 
225 

19 

12 

31)4 

34 

107 

6 

31 

""5" 
15 

100 
250 
130 
160 

"79M 
108 

85 

65?^ 

101 

300 

101 

1 

20 
3 

30 
120 
120 

4l"6" 
92 
42 
100 
22 
3H 
7)4 
27  H 
94 
84 
116 
3 
27 
105 
105 
44  Ji 
8)4 
17 
100 
4 
20 


o  Purchaser  also  pays  accrued  interest,     b  Assessment  paid,     c  2d  installment  paid,     d  Price  per  share,  not  per  cent. 
n  Nominal,     o  Anaconda  is  now  dollars  per  share.     «  Sale  price,     t  New  stock,     x  Ex-dividend,     y  Ex-rights.  •    • 


m  1st  installment  paid. 


Aug.,  19 10. 1 


MISCELLANEOUS  SECURITIES. 


49 


Stock*. 


Par 


Baltimore  Warehouse  Co 20  d 

Barney  &.  Smith  Car 100 

Preferred... 100 

Billings  &  Spencer... 25 

Bliss  (E  W)  Company 50 

Preferred 50 

Booth  Fisheries  com 100 

Com  vot  tr  ctfs 

Preferred 100 

Birden's  Condensed  Milk. ..100 

Preferred 100 

Broad  Brook  Co  (Hartford).. 25 
Brunswick  Term  &  Ry  Sec.  100 

Burr  Index  Co  (Hartford) 25 

Butterlck  Co 100 

Calif  Fruit  Canners'  Ass'n_..100 
Cilifornia  Wine  Association.  100 
Calumet  &  Chic  Can  &  Dock  100 

Cinton  Co  (Baltimore) 100 

Casein  Co  of  America,  com..  100 

Preferred 100 

Case  Lockwood&BralnardColOO 

Celluloid   Co 100 

Central  Fire  Works.  commonlOO 

Preferred 100 

Central   Foundry 100 

Preferred 100 

Central  Leather 100 

Preferred 1 00 

Champion  Coated  Pap,  com .100 

Preferred 100 

Ctiesebrough  Man'f'g  Co 100 

Chicago  Auditorium  Ass'n.-lOO 
Chicago  Brew  &  Malting  ...£10 

Preferred £10 

Cilc  June  Ry &Un  Stk  Yds . .  100 

Preferred 1 00 

Chicago  Pneumatic  Tool 1 00 

C  Ucago  Ry  Equipment  Co.  .100 
CiT  Tobacco  Warehouse  Co.  100 
Ciiclnnatl  Union  Stk  Yards. 100 
C  tv  Investing  Co 100 

Preferred 100 

C  atlln  (H  B)  Co 100 

1  St  preferred 100 

2d  preferred 1 00 

C  eveland&Sandusky   Brew. 100 

Prt-ferred 100 

Cleveland  Stone  Co 100 

Cmsol  Car  Heating 100 

Cons'd  Cotton  Duck  Corp 50 

Preferred 50 

Ccnsol  Fire  Works.. 100 

Preferred 100 

Consolidated  Ice  (Pittsburgh)  50 

Preferred .    . 50 

Consolidated  Rubber  Tire...  100 

Preferred 100 

Cirn  Products  Ref'g  com. -.100 

Preferred 1 00 

Cramp(Wm)<tSons  Sh  E  BldlOO 

Votins;  trust  certificates.. 
Cescent  City  Slaughter-H'se.50 

Orex   Carpet  Co... ...100 

Cuban-American  Sugar  com.  100 

Preferred 100 

C  artlce  Brothers  Co 1 00 

Preferred 100 

D  H  Holmes  Co,  Ltd 1 00 

De  Long  Hook  &  Eye 100 

Denver  Union  Water 100 

Preferred   certfs 100 

Diamond  Match  Co,  111 100 

Distillers'  Securities  Corp...  1  Of) 

Dixon  (Jos.)  Crucible 100 

du  Pont(E  I)de  Nemours  Powd— 

Common 100 

Preferred 1 00 

E  igle  Lock 25 

Eastern  Steamship 100 

Eastman  Kodak  of  N  J 100 

Preferred 100 

Electric  Boat  Co 100 

Preferred 1 00 

Electric  Bd  &Share  Co  pf 1 00 

Elgin  National  Watch  Co...  100 
Elv  Walker  Dry  Goods 100 

l8t  Preferred 100 

2nd   Prt-ferred 100 

Patrhanks  Co,  E  &  T 500 

Farmington  River  Power 25 

Far  &  Ship  Tob  Wareh  Co..  100 

1st  Preferred 100 

2d  Preferred 100 

Fav  A  Egan  Co  (Cin)  pref-.-lOO 
Federa!  Sugar  Refining 100 

Preferred 100 

General  Asphalt,  tr  ctfs 100 

Preferred,  tr  ctfs 100 

General  Chemical  Co .100 

Preferred .100 

General  Motors   com 100 

I'ref  erred 100 

General  Railway  Signal  Co.. 100 

Preferred )00 

Globe-Wernlcke 100 

Preferred 3  00 

Gorham  Manufact.Co.,  pref.lOO 
Qottlleb-nauer-StrausBrew  100 
Gray  &  Dudlev  Co  (Nashv).lOO 
Great  Lakes  Towing. 100 

Preferred 100 

Guggenheim  Exploration 100 

Hackensack  W  ater  Co 25 

Preferred 25 

Hall  Signal  Co 100 

Harbison-Walker  Refract. ..100 

Preferred 100 

Hartford  Carpet 100 

Preferred 100 

Hjvana  Tobacco  Co 100 

Preferred 100 

Hawaiian  Com  &  Sugar 25 

Herring-Hall-MarvlnCo(new)100 
Hoboken  Land  &  Improve't.lOO 

Holyoke  Water  Power 100 

Hooven  Owens  Rentschler  pflOO 
Hoster-Columbus  Breweries  .100 

Preferred 100 

Houston  Oil ..100 

Preferred 100 


Bid. 

Ask. 

d    20 

25 

35 

90 

100 

d    41 

43 

125 

130 

125 

135 

32  H 

35 

29 

30 

55 

58 

112 

114 

103 

104H 

d    29 

31 

8H 

10 

d    15 

29 

31 

101 

24H 

26 

47 

52 

120 

125 

2M 

2H 

58 

62 

130 

123 

125 

2 

4 

10 

30 

'so"" 

"31"" 

101 

103 

340 

370 

115 

11734 

700 

'iH 

5H 

1 

13-^8 

2 

3 

142 

k  11034 

31 

32 

75 

78 

49 

55 

90 

923^ 

69 

72 

105 

115 

100 

105 

87 

92 

88 

93 

7 

8 

2534 

101 

43 

46 

d      5 

6 

d    18 

20 

12 

20 

50 

60 

d      9 

10 

d 

s  42 

3 

4 

18 

26 

13H 

I41.S 

7234 

7334 

k    21% 

k    IS 

d    26Ji 

30 

53 

63 

38 

39 

S9 

90 

110 

114 

J 

134 

ds   10 

15 

25 

15 

■  25 

88 

89 

2QV2 

21  Vi 

260 

285 

143 

150 

83  ?i 

84  M 

d    85 

X    70 

126"' 

124" 

20 

25 

n    60 

70 

80 

90 

140 

155 

7734 

99^ 

102 

70 

81 

d 

s  275 

d    55 

30 

90 

50 

110 

40 

60 

90 

100 

22?^ 

23  ^i 

67  H 

68 

88 

95 

100 

105 

95 

100 

80 

85 

23 

24 

65 

6934 

127 

130 

118 

116}^ 

1 

2 

97 

100 

15 

85 

155 

180 

110 

110 

38 

45 

35 

92  >^ 

93 

120 

125 

4>^ 

5H 

9 

12 

d    40H 

35 

40 

375"" 

100 

2M 

10 

1534 

5 

6 

32 

36 

Stocki 


Par 


Bid. 


d 


59 
4 
18 
93 
97 

90 


70 

8834 

11734 

i% 

IA% 
130 

89 
934 

46 
..... 

60 
109 
135 


39 

79 

110 

100 

8 

19 

120 


10 
33  H 
9634 


67 

17^ 

80 

42 


Ask. 


53^ 
20M 

1838 

13 

8834 
60 


22 

100 

5 

74 

89 
118 
534 

15H 
140 

92 

1034 

48 
..... 

80 
112 
140 


58 

393^ 

80 
130 
105 

10 

20 
130 
300 

12 


97x2 
140 


116 
108  M 


47 
100 
21434 

20 


65 
170 

90 

20 

40 
101 
118 

22  M 
11234 

97 
114 
114 

16 

75 

50 

85 
0% 

22  H 

4S^ 
101 


98 

108.14 


90 
390 


414 
230 

95 
100 
215 

64 

22 

75 
105 

48 

94 
155 

95 

80 

98 

2334 

45 
108^ 
1^ 
190 

23 


75 
17  M 
80  M 
50 
16 
27 
95 
145 
95 
68 


Huebner-Toledo  Brew 100         4 

Preferred 100       25^ 

Hutchinson  Sugar  Planta'n..25  (/    IIH 
HvdrauUc  Press  Brick 100        12 

Preferred 100 

(ilinois  Brick  Co 100 

Independent  Brewing 50 

Preferred 60 

IngersoU-Rand  common 100 

Preferred 100 

Interncontinental  Rubber..  100 
International  Banking  Co...  100 
Inter  Button  Hole  Sew  Mach.lO 
Internat'l  Construction  Co ..100 
Internat  Harv'tr  com  tr  ctfs. 100 

Preferred  stk  tr  ctfs  .  .    .  .100 
Inter-MerMar  com  st  tr  cfs.lOO 

Preferred  stk  tr  ctfs 100 

International  Nickel 100 

Preferred ICO 

International  Paper  Co  com.  100 

Preferred 100 

International  Power  Co 100 

International  Salt 100 

International  Silver 100 

Preferred 100 

Internat  Smelt  &  Refg 100 

Internat  Smokeless  P  &  C  com50  d    153 

Preferred 50  d 

International  Steam  Pump..  100 

Preferred 100 

Internat  Time  Recording...  100 

Preferred 100 

lola  Portland  Cement  Co 25  d 

Preferred 25  d 

J  R  Montgomery  Co 100 

Johns-Pratt  Co 100 

Kansas  City  Breweries  com.  100 

Preferred 100 

Kansas  City  Stock  Yards...  100 
Kennard  Carpet  Co 100 

Preferred 100      114 

Kentucky  Wagon 100     110 

Keystone  Watchcase  com 100 

Knickerbocker  Ice  Co  (Chic)  100 

Preferred 100 

Lake  Superior  Corp 1 00 

Lanston  Monotype 100 

Liberty  Mills  (Flour) 1 00 

Lit  Brothers  (Phlladelphla)-.IO  d 
Lord  &  Taylor 100       23 

Preferred 100       85 

Lorillard  (P)  preferred 100     130 

Louisville  Public  Wareh  Co.  100       88 
Louisville  Tobacco  Wareh 'se  100       67 

Preferred 100     122 

Mackay  Companies 100       81 

Preferred 100       71 

Madison  Sauare  Garden 100       25 

Manhattan  Transit 20  d      134 

Manufactured  Rubber 10 

Preferred 10 

Marin  Count v  Water  (CaD-.lOO 
Mav(The)Dept  StoresCo  comlOO 

Preferred   100 

Mergenthaler  Linotype 100 

Mllw  &  Chic  Breweries  (Ltd)£10 
Mlnneapohs  Brewing  Co 100 

Preferred 1 00 

Morris  Canal -.100 

Preferred 1 00 

.Mount  Olivet  Cemetery 100 

Nashville  Warehouse  &  Elev  100 

Nashville  Woolen  Mills 100 

National  Biscuit  Co 100 

Preferred    100 

National  Candy 100 

1st  preferred 100 

2d  preferred 100 

N  atlonal  Carbon  Co 100 

Preferred 100 

Nat  Enamel  &  Stamping...  100 

Preferred 100 

Nat  Fertilizer  (Nashville)...  100 

Preferred 1 00 

National  Flre-Prooflng  Co..  50 

Preferred 50 

National  Lead 100 

Preferred 1 00 

National  Machine  (Conn) 25 

Nat  Sugar  Refining  pref 100 

New  Eng  Cotton  Yarn  com.  100 

Preferred. 100 

New  Haven  Water  Co 50 

New  Jersey  Zinc 100 

New  Orleans  Brewing 100 

Preferred...    100 

New  York  Air  Brake 100       68 

New  York  Dock  Co .100       25 

Preferred... 100       75 

N  Y  A  East  River  J-erry 100       20 

N  Y  &  Kent'y  Co  ( vt  tr  ctfs) .  1 00 

Preferred  (vt  tr  ctfs) 100 

N  Y  Transportation  Co 20  d 

Nicholson  Pile  Co.. .100 

Nlles-Bement-Pond.  com 100 

Preferred 1 00 

Norfolk  &  Wash  Steamboat. 100 

North  American  Co .100 

Northwestern  States  Port  Cem — 

Common.. 100 

Preferred 1 00 

Old  Dominion  Steamship 100 

Otis  Elevator .100 

Preferred 100 

Pacific  Coast  Borax 100 

Pacific  Coast  Co.. .100 

1st  preferred 100 

2d   preferred 100 

Pacific  Mail  Steamship 100 

Peck,  Stow  &  Wilcox  Co 25  d 

Pennsvlvanla  Salt  Mfg. 50  d 

Penn  Traflfic 234  d 

Phelps,  Dodge  &  Co. 100 

Pittsburgh  Brewing  Co 50  d 

Preferred 50  d 

Pittsburgh  Plate  Glass  Co_  _  .100     103 
Plimpton  Mfg  Co  f  Hartford)  lOOl      95 

Pneumatic  Signal  Co lOOl     

Pope  Mfg  Co  com 100  x    62  65 

Preferred _100(       78     I       81 


Stocki 


Par 


Bid. 


86 

7234 
40 

iy2 

H 

2 

6934 

51 
101 
216 

22 


180 
100 
30 
60 
107 
130 


114 

98 
115 
118 

1634 
100 

60 

90 


23 

49 
106 

24 
102 
109 
101 

92 
405 

60 

71 

72 

40 

80 

28 
125 
104 

5^ 
245 
100 
105 
235 

6734 

26 
78 
116 
51 
96 


108 
110 
118 

25 

47 

109 

2 

210 

2334 

4234 
10534 


Pratt  &  Cady  Co.. ..100 

Pratt  &  Whitney  pref 100 

Pressed  Steel  Car  Co 100 

Preferred    100 

Procter  &  Gamble  Co 100 

Preferred 100 

Producers  Oil... 100 

Pullman  Company 100 

Pure  Oil  common 5 

Preferred... 100 

Quaker  Oats  Co. 100 

Common  trust  ctfs — 

Preferred 1 00 

Railway  Steel  Spring  Co 100 

Preferred 1 00 

Reece  Button  Hole  Machine..  10 
R  I  Perkins  Horse  Shoe 1 00 

Preferred 1 00 

Roval  Baking  Powder  com..  100 

Preferred 100 

Rubber  Goods  Mfg  Co  pref..  100 
Safety  Car  Heating  A  Ltg..lOO 

St  Louis  Cotton  Comp 100 

St  Louis  Transfer 100 

Savannah  Brewing  Co 100 

Sears,  Roebuck  A  Co  com..  100 

Preferred.. 100 

Shultz  Belting 100 

Siegel  Stores  Corp  com 100 

Preferred. 100 

Silversmiths  Co 100 

Simmons  Hardware 100 

1st  preferred 100 

2d   preferred 100 

Singer  Manufacturing  Co  — 100 
Sioux  City  Stock  Yards  com  1 00 

Preferred. ...100 

SmvthMfgCo  (Hartford)-. .100 
South  Porto  Rico  Su,'ar 100 

Preferred 100 

Spring  VaUey  Water  Co 100 

Standard  Coupler 100 

Preferred 100 

Standard  Cordage 100 

Standard  (Flour)  Milling.. .100 

Preferred 100 

Standard  Oil  of  New  Jersey.  100 
Standard  Screw  com 100 

Preferred 100| 

Standard  Underground  CablelOO 
Stanley  RuleALeveUN  Brit)100 
Stanley  Works  (New  Britain)  25 
Stetson  (J  B),  com 100 

Preferred 100 

Street'sWest'nStableCarLlnelOO 

Preferred. 100 

Swift  A  Co 100 

Tenth  ATwenty-thlrdat  Ferry  1 00 

Texas  Company 100 

Torrlngton  Co — Common  A.. 25 

Preferred 25 

Trenton  Potteries ..100 

Preferred... 100 

Trow  Directory 100 

Underwood  Typewriter  com  100 

Preferred .100 

Union  Bag  A  Paper ...100 

Preferred.. 100 

Union  Construction  Co 100 

Union  Dairy  Co  (St  Louis)..  100 
Union  Ferry  (N  Y  A  Bklyn).100 
Union  Sand  A  Material  .  ..100 
Union  Stock  Yds  80  Omaha  100 
Union  Switch  A  Signal 50 

Preferred 50 

Union  Type  Writer 100 

1  St  preferred 100 

2d   preferred 100 

United  Bank  Note  Corp 50 

Preferred 50 

United  Box  Board 100 

United  Cigar  Mfrs  com 100 

Preferred 1 00 

United  Drv  Goods  Cos 100 

Preferred 100 

United  Fruit  Co 100 

United  Shoe  Mach  Corp  com. 25 

Preferred 25 

C  S  Bobbin  A  Shuttle  com..  100 

Preferred 1 00 

U  8  Cast  Iron  Pipe  A  Fdry..lOO 

Preferred 100 

U  8  Envelope  Co 100 

Preferred. 100 

U  S  Express 100 

U  S  Finishing    common 100 

Preferred. 100 

U  8  Glass .100 

U  S  Motor,   common 100 

Preferred 100 

U  8  Playing  Card  Co    .    100 

U  S  Printing  Co.  of  Ohio. ..100 
U  S  Realty  A  Improvement. 100 
U  S  Reduction  A  Refining. .100 

Preferred 100 

U  8  Rubber .100 

Ist  preferred 100 

2d  pref 100 

U  8  Smelt.,  Refi  AMincom..50 

Preferred    50 

Utica  Pipe  Foundry 100 

Va-Carollna  Chemical  Co 100 

Preferred 100 

Vulcan  Detlnnlng  Co 100 

Preferred 100 

Waltham  Watch  com 100 

Preferred 100 

Washington  Market 50 

Waterbury  Co  (W  Va)  com.  100 
Waterbury  Co  (N  J)  pref...  100 

Wells  Fargo  Express 100 

Welshach  Company  ..  ..100 
WestStates  Port  Cem  Co  com  100 

Preferred 1 00 

Western  Stone  (Chicago).  ..100 
Westlnghouse  Air  Brake  Co ..50 
Westingh  AutoAlr  ABtCoup.  100 

Winchester  R  Arms  Co 100 

Woman's  Hotel  Co 100 

Worthlngton  Pump  pref 100 


115 
100 

29 

90 
360 
185 
142 
155 
4^^ 

155"' 

155 

101 H 
2934 
9034 
IIM 
2 
58 

190 

102 

100 

122 


88 

151J4 
118 

'85" 
98 
92 


280 

20 

75 
210 

80)4 
110 

473^ 


Ask. 


100 


11 

40 

596 

92 

98 

265 

275 

62 


7 

40 

102 

35 

135 

d.x  30 

27 

4 

45 

20 

54 

'j9 

634 

55 

65 


27 
77 
96 
98 


40 

105 

100 

d  42 

d  50 

634 

5834 

102 

97 

99 

1S6 

dx  48 1.^ 

dx  2634 

X    35 

102 

15^ 

64 

63 

115 

95 

9634 

107 

36 

50 

60 

127 

87 

65 

4 

12 

31 

104 

65 

d  36 

d  4634 


105 
30 
95 

196" 

146 

158 

ieo'" 

160 
106 

31 

96 

1234 
r  4 

62  J^ 
200 
105 
10334 
126 

30 

74 

90 
16234 
119 


116 
125 
122 
296 
30 
90 
220 


57  34 
116 


30 


d  18 


48 
40 

'"'A 

14 

46 
610 

96 
103 
280 
300 

s  431"' 

k   198 

734 

43 

10234 

46 

138 

31 

30 

8 

55 

30 

68 

100 

8 

61 

75 

150 

30 

71 'A 

97 


46 
110 
108 

46 

63 
GH 

60 
108 
100 
101 

"48M 
27 

106"" 

17 

60 

67 
118 

98 
100 
112 

"58"' 

70 
132 

8834 

68 
6 

20 

33 
106 

69 

36  J^ 

47 
250 

57  M 
118 
s  15 

'35" 
116 


155 
35 
20 
75 
12 

134 


800 

77 

104 


168 

"23" 
80 
18 


108 


6  New  stock,  d  Price  per  share,  not  per  cent,  k  Last  sale,  n  Nominal,  s  Sale  price,  x  Ex-dividend,  y  Ex-rights. 
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STATE  AND  MUNICIPAL  BONDS. 


It  is  not  the  custom  in  quoting  municipal  bonds  to  include  accrued  interest  in  the  price  given.  Hence  this  accrued 
interest  must  in  all  cases  be  added  on.  There  are  a  very  few  instances  which  form  exceptions  to  the  rule— that  is,  where 
the  prices  given  are  flat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.  These  are  indicated 
by  a  special  mark,  thus  (/). 

The  iigures  in  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  which  the  securities, 
if  held  to  maturity,  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds. 


Bid. 


ALABAMA 

4s   renewal  Class  C  July  1 
1056 J&J 

4s  Currency  funding  1920J&J 
3Hs  renewal  Jan  1956-J&J 
Birmingham — 

68  Refund  1923 F&A 

6s    Improv    1921 M&S 

58  School   1924 J&J 

J«£terson  Co— Os    1921  .A&O 

68  Dec  1    1917- J&D 

6s  July   15   1920 J&J 

41^3  July  1  1931 J&J 

Madison  Co — 

5s  July  1  '19  op  '09-. J&J 
68  July  1  1929  opt  '19-J&J 
Mobile— 

5s  1911  to  1919  opt_. M&S 
4H8  Refunding  1937. A&O 
4>is  Wat  &  Sew  '39- -J&J 

48  Improv  1921 M&S 

Mobile  Co— 

58  June  1911 J&D 

68  Refund  Mar  1928  M&S 
Montgomery — 6a  1924--J&J 

68  Jan  1  1921 J&J 

6s  May  1  1918 J&J 

^Ms  Water  1928 A&O 

41^8  SchWW&Sew'44.J&J 
Montgom'y  Co — 5s  '35 -A&O 

Belma — 5sW'27op'10  M&N 
ARIZONA 

6s  Funding  Jan  1913 Jan 

68  Fund  1942   op  '12-J&J15 

3s  Funding  '53  op  1913- J&J 

Phoenix- 5s  1924  op  1919  to 

1923 M&N 

Prescott — 5s    1948 J&J 

58  1955  opl910 J&D 

Tucson— 5s  Water  1950.J&J 
4HsWWMchlO'38.M&810 
ARKANSAS 

Helena — Judg  &  refg  5s  1910 
to  1924.    J&J 

Little  Rock — 

6s  School  1911-1928-A&0 

St  Francis  Levee  Dist — 

6s  1943 JAJ 

6s  1947 J&J 

CALIFORNIA 

4a  Depot  Jan  1  1912 J&J 

Alameda— 4s  '11  to  '41. J&D 
4Hs  Munlmp'll-'48.A&0 

Eureka-4Hsg'll-'44.J&J  16 

Los   Ang— 53   '10-'12.M&N6 

4Hs  1911  to  1935 J&J 

4s  W  an  1910  to  '45. M&N 

48g  1911  to  1930 J&J 

31^8  Water  '10  to  '41  _  A&O 
Z^s  Sch  1911  to  1944  J&D 

Merced  Co— 4s  'lO-'l 6. . . Dec 

Oakland— 5s  Julv  '11-12.J&J 
4HsPkJan  15'11-'42J&J 

Oakland   S  D  4s '11-'44.J&J 

Pasadena — 4sJan'll-'42.J&J 

Pasadena   School    District — 
A]/is  1910-'22 Sept.  16 

Sacramento — 48  Ja'll-'45  op 

Sacramento  Co  4J^s  Dec  10 
'17-'46 J&D. 

San  Diego— 4)^3  •11-'41  .J&J 

San  Francisco — 

6s  e  July  1  1913-55-. J&J 
3Hsg  July  I  1911-44  J&J 

San  Jose  48  'll-'46  ...A&O 

Santa     Barbara — 58    g    Sch 

1911  to  1941 Jan.  10 

4Hs  g  Aug  1  1943. ..F&A 

Stockton  8  D  53  'll'-21.J&J 
CANADA — See  last  col 
COLORADO 

4s  1922  op  1912 .M&S 

Boulder— 4H8   1919. ..A&O 

Chaffee  Co — 

6s  ref  '23  opt  '13 M&S 

Colorado  Springs — 

6s  Water  1911  op'06-M&S 
4Hs  Nov  1  1912  op  1902-. 
4s  Refg '29  op  '14. ..M&S 

Denver  5s  Oct  1919 A&O 

Denver    School    District — 

4J^s  1917  op  '07 J&D 

48  1922  op  1912 M&N 

Ounnlson  Co — 

4s  1919  op  1900 A&O 

Lake  County — 

4s  Nov  1921  op  1911    A  40 

North  DenvlMunic'Irr  Dist — 
6a  Oct  1  '20  to  Oct  1  '29.. 

Ouray  Co— 4s  '21  op'll  F&A 

Pueblo — 6s  Water  June  1914 

58  1918  op  1913 J&D 

4!^s  Water  '14  op  '06A&0 

Pueblo     School     District — 
6s  Nov  1917  op  1907. M&N 

Elo  Grande  Co — 

6s  1919  op  1909 F&A 

48  1919  op  1909 FAA 

Trinidad- 5s'12op  '07.A&0 

flctor- 58  1  16  op  '11. F&A 
CONNECTICUT 

38  War  loan  Oct  1910. .AAO 

Bridgeport — 

4^8  Court  H  July  '18-J&J 
4s  Corp  July  1919 J&J 

Bristol— 48  Funding  '27 .J&J 

Danbury — 48  1920 J&J 

ZHs  Oct  1941 A&O 


102  H 

100  M 

92 

107 
102 
102 

biV4.% 
ioo" 


64?i 
64  5i 

100 

98 
98 
90 

100 

103 

64M% 

64li~ 

biK 

95 

96 

104 

100 


Ask. 


103  H 

101  M 

94 

112 
106 

106 

ios" 


To 

Net 


101 


bb]4.7o 

99 

104 
104 


103 


4.30 
4.30 
4.30 
4.30 
4.30 
4.30 


645^% 
61  M% 


umn   t 

99 
97 

99 

90 

97 

94 

101 


85 

84 


103 


5% 

101 

106 
106 


4.40% 
4.40% 
4.40% 
iAO% 
4.40% 
4.40% 


4H 
4H 


4.20 
4^ 
4H 


Bonds 


Bid. 


4.35% 
4.35% 


his  pag 

100 
98 

100 

100 

98 

95 
1U2 


90 

87 


101 

R5 

90 

98 

100 

99 

lOOH 

97 

98 

99 

100 

00 

100 

85 

60 

07  H 

99 

86 

88 

99 

101 

98" 

98 

98 

00 

3.90 

4.45j 

4.45' 

4>^ 


4.351 
4.351 
4.35 
4.35 
4.35 

4.35 
4.30 

4.35 
4K 


4.45 

4.45 

4H 

e.     I 


4,60 
4!^ 


e  Hartford — 4s'24op04A&0 

Bast  Hartford  Fire  Dlstrlct- 

4s  Oct  1931 A&O 

Greenwich — 4s    1913 

Hartford— 4s  1918 J&J 

4s  g  Water  1918 J&J 

3HsgJuly  1  1954 J&J 

Hartford    School  Districts — 

48  Arsenal  1917 J&D 

4s  2d  North  '24  op  '04.J&J 

4s  South  1927 M&N 

3^8  South  1931 M&N 

3H8  South    1956  ...M&S 

Meriden— 4s  1911 M&N 

Meriden  (Town) — 

3^8  1917  to  1924. ..M&N 

Mlddletown— 4s  1922. ..J&J 
4s  Sch  1916  opt  1910.. J&J 
3H8  1921. J&J 

New  Britain — 

4s  July  1  1927 F&A 

3Hs  Sewer  1924 J&J 

New    Britain    (Town) — 
3J^s  Sch  1929  op  '09. F&A 

NewHaven— 4s  191 1-'19.J&J 
48  Sewer  1911-1925. .A&O 
3Hs  Oct  191 0-1924. .A&O 

48  Town  1939 J&J 

3>^s  Town  1911-1929-J&J 

New  London — 4s  1919. .J&J 
ZHs  Sewer  1911 J&J 

Norwalk — 4s  g  May  '35 .J&J 
3Hs  (Town)  1918-.. A&O 
3Hs  Water  1929-'19..J&J 

Norwich — 4s  1930 M&S 

Town  3!4s  1925 J&J 

Orange — 4s  g  Fund  '25.. J&J 

Waterbury — 

4s  Sch  1927-'46  op  '12. J&J 

3!4s  1911  to  1914 J&J 

4s  Water  1919 J&J 

Willimantic — 48  1924. .A&O 
DELAWARE 

48  June  1  1932. J&D 

3^8  Hosp  1915  op  '06  .   J&J 

38  Dec  1  1927  op  '02. ..J&D 

New  Castle  Co — 

4H8H'way  Im'26-34.J&D 
4s  Refund  Dec  '10  to  '24.. 
3Hs  1914  to  1920 J&J 

Sussex  Co— 4s  '11  to  '22- J&J 

Wilmington— 6s  '11-11  M&S 
4HsSt  &  Sew  1922. .A&O 
48  St  &  Sew  Apr  1925.  AAO 
DIST     OF     COLUMBIA 

3.658  Fund  cur  1924. ..F&A 
FLORIDA 

Duval  Co— 6s  '32  op  '12-J&J 
5>is  1932  op  1912-.. M&N 

Jackson  Co. 

48  Court  H'e,  1936-  MAN 

Jacksonville — 

5s  g  Imp  May  15  '24. M&N 
68  impt  Jan  1936 JAJ 

Key  West— 5s  '55  op'35  A&O 

Pensacola  4^8  '36op'26.J&J 

St  Augusiine — 5s  1927. M&N 

Tampa — 6s  g  1921 J&J 

5s  g  R  June  1  1929.. J&D 

FOREIGN   GOVERNMENTS 

Argentine  Republic — 

Internal  g  5s  of'09  s  f  .M&S 

British — 

Cona  2Hs  op  1923 Q-J 

Chinese  (jovernrat  5a.. AAO 

Cuban  5s  1944  op  1911-M&S 
"Internal"  68    Nov  28  '13 

optional MAN  28 

43^8  1949  opt .FAA 

French  3s  perpetual Q-J 

German — 3Ha  opt AAO 

3)is  perpetual JAJ 

3s JAJ 

New  48  irr  bef  Ap  1  '18  A  AO 

Hawaii,  Territory  of — 

4Hs  Imp  '20  op  1910-JAJ 
3Hs  Imp '21  op  1911.JAJ 

Japanese  Government — 

4»^4s£  '25  op  'lO-.FAA  15  C 
4^s  £    1925  op   1910  (2d| 

series) JAJlOiC 

4s £  '54  op.  '10-J30  A  D31  c 
4s  £  Jan  '31  op  after  '21 ..  c 

Philippine   Islands — 

4s  g  L  Pur  '34  op  '14.Q-F 
4s  P  Ws  &  Imp  '35...Q-M 
Manila  RR  (South  Lines) 

1st  g  4.S  '39  'xn  op-  .MctN 
Philippine  Railway — 
Ist  e4s  '37  if  OD  eii..T*J 

Porto  Ilifo— 4s  1911-33. J&J 

Rii'sian  4s  of  1902  opt.  U-vi 

Wladikawkas  4sJanl3'57 

Opt   1916-.    JAJ14 

San    Paulo,  Brazil — 

Treasury  g  5s  1919... JAJ 

Swedish  RR  4-3>i8  '20-F-A 

Switzerland  4a  optional. J-D 

United  States  of  Brazil — 
5s  of  1903  op  1906-.MAN 

United  States  of  Mexico — 
5s  g  Refunding  '44-  .Q-Jan 
5s  con  sil  loan  of  '04. AAO 

48  g  1954- JAD 

3s  Internal  Loan- 

FOREIQN.  CITIES  ETC. 

Amsterdam  48  1900-01  AAO 
48  1904 JAJ 

Augsburg  4s  op  1906 -.A&O 


100 

99 

99 
100 
100 

92 

100 
100 
100 

93 

90 

99^ 

91 
98 
99  H 
93 


biVi 
64.20 
64.20 
64.20 

98  1-^ 
64.20 

99 

98 

99 

95 

02 

98 

92 

08 

99 
97 

98 
98 

99 


64.20 
64.20 
64.20 
64.20 


105 


64.30 
64.30 


To 
Ask.    Net 


96 


4% 
4% 
4% 

'4% 


100 


4% 
4% 

4% 


107 


c  06 

81^ 

102 
lOU^ 

97  J^ 

'97" 
92  3-i 

92  M' 

84     I 

101  J^ 

99 
95 

94  H 

94 

89  J^ 
89  K 

100  J^ 


80  J  2 

86 

')4% 
91^ 

78 

95  H 
93 
100  H 

100  >i 

961^ 
49 

32 

101^ 

101^ 

99  H 


96^ 

82  M 
103 

102M 

97  H 
98^ 
98 

93  i^ 
93  >i 
85 
102  >^ 

100 
96 

95 

95 
90 
90 


87  J^ 

8^) 
3.85% 
92  h' 

83 

96  Ji 
95 
101 H 

100  J4 

96  ?i 
51 

963^ 
33 


Bonds 


4.30 
4.30 
4.30 


5 
5 

4Ji 


Berlin  3}^8  opt  after  '09. JAJ 
Cologne  43  opt  1905..  AAO 
Copenhagen  4s  of  1901. MAN 

3>is. J&J 

Frankfort  3^8  of  1901. M&S 

Hamburg     4s    yearly     from 

1906  optional  1909. JAJ 

38  of  1902 MAS 

Havana— 1st  68  1939. ..Q-J 

2d   68 Q-J 

Munich — 4s  optional 1911 

Stockholm  4s  1941.  FA  A  15 
Vienna  4s  g  opt  1910.. AAO 
Baden  (Gr  Duchy)  4s  1909.. 

Bavaria  4s M&N 

Hesse  3Hs  optional A&O 

Prussian  3s  of  1902 A&O 

New  48  irr  bef  Apl'18A&0 

Saxony  3s A&O 

State  of  Jalisco  Mexico — 

6s  gold  1918-1928 J&J 

6s  gold  1920-1930 F&A 

6s  silver  1933 JAD 

Vera  Cruz,  Mexico — 

4s  sf  Dec  31  1930 J  &  J 

CANADA 
3>is  Ref  Nov  1  1913--M&N 

Guelph— 58  1910 J&D  31 

5s  Cona  debt  deb  '20- J&J 

5s£  1917 J&D31 

Hamilton— 4s     1920-.-M&S 

Manitoba — 4s  g  1930. -M&N 

4s  Drainage  July  1  '29 .J&J 

Montreal— 4s  1925 M&N 

4a  reg  May  1927 M&N 

4s  May  1  1933  £ M&N 

4s  May  1  1944 M&N 

3Hs  Rfg  May  1939. .M&N 
New  Brunswick    Prov  of — 

3}^s  Jan  1933 J&J 

43  April  16  1921. .A&O  16 

4s  July  3  1930 J&J 

4s  1932  op  1902 J&J 

4s  1932  op  1902-.. FAA  15 
Nova   Scotia    Province   of 

4s  July  1  1919 JAJ 

4s  Jan  1  1920 J&J 

4s  May  1  1920 M&N 

Ontario  Province  of — 

3J^s  '36  (tax-exempt)  J&J 
Ottawa  City— 

3>4s  Sew  Sep  26  '28. M&S 
Quebec  City  4>is  1914. .J&J 

4Hs  1922 J&J 

Syis  g  July   1930 J&J 

3Hs  July   1   1931 J&J 

3Hs   Jan    1    1931 J&J 

3Hs  July   1   1933 J&J 

Toronto — 4s  April  1911. J&J 

4s  April  1  1916 J&J 

4s  July  1  1918 J&J 

3Hs  July   1    1913 J&J 

3H8  July  1  1914 J&J 

3HsJuiy   1    1944-'45.JAJ 
Winnipeg  Man — 4s  June  1'34 

OEORQIA 
7s  University  '32  to  '46. JAJ 
4Hs.  refg  1911  to  1916. JAJ 
4>^s  Act  of  1884-1915. .JAJ 

4>^a  1922 JAJ 

4s  July  1  1926 J&J 

3>ia  May  1  1915 M&N 

3Hs  Jan   1917-1935 J&J 

Athens— 5s  1922 M&N 

Atlanta— 6s  Cap  1914. .J&J 

5s  Red  Sept  1915 J&J 

■iVjs  Redemp  1916 I&J 

4HS  1922 J&J 

4!^s  Jan  1    1940 J&J 

4s  Water  May  31  '23 ..J&J 
3Hs  July  1 1931  &1933  J&J 

Augusta — 6s  1915 F&A 

5s  1921 M&N 

4 Ha  Red  May  1  '24.. MAN 

4a  refunding  1934 J&J 

33^s  April  1930 A&O 

Brunswick — 5s  Jan  '21 -J&J 
Chatham  Co— ,58  1911-19JAJ 
Columbus — 4}^s  1927-.JAJ 
4Hs  Refundine  1939. .JAJ 

Macon — 5s  Julv  1923 Q-J 

4i^s   Ort    192rt  W-.( 

4s  Pav  &  Sew  '20  to  '39J&J 

Rome — 5s  Fund  Jan  '12. J&J 

4Hs  1926. .JAJ 

Savannah — 

5s  Julv  1  1913- -  -  Q-J 
4>is  refunding  1959. FAA 
IDAHO 
5s  1915  optional  1905, -.J&J 
Bannock  Co— 6s  '11-'16-J&J 
Boise   City — 5s   Imp   July    1 

1922  optional  1912 I&J 

Boise  City  School  District  - 
5s     Nov     1925     opt     1915 
Lewlston  5s  1922  op  '12. J&J 
Shoshone  Co — 

68  1915  to  1924  op '16. JAJ 
ILLINOIS 
Chicago— 58  Wat'12optMAN 

4s  g  River  1915 JAJ 

4a  g  Imp  1911  to  '24. JAJ 
43  World's  Fair  1921. J&J 

4s  g  1911-1925 J&J 

4sg  Judg  1911  to  1924  J&J 
48  g  Gen'l  Corp  '11 -'25  J&J 
So  Park  4s  '11  to  '24 -J  AD 
Lincoln  Park  4s  1923-J&J 
WChlcPk  53  '17  op  '02J&J 


Bid. 


93  Ji 

100 

98 

89 

d  91J4 

100  h' 
82  14 

104 

103 
99  J4 

100 
95 

100  J^ 

100  ?4 
91 
84  M 

101  H 
83 


102 
46 

n  93 

98  3^ 
100 


98 

99 

99 
100 
100 
100 
100 

89^ 

92 
100 
100 
100 
100 

99^ 
09  H 
99>i 


To 
Ask.    Ntt 


89 
97  H 


63.60 
104H 
63.60 
63.60 

96  J^ 

64"  20 
64.40 
64.40 
64.40 


64.40 
64.40 
64.40 
64.40 
64.40 
64.40 
64.40 


101 
103 

106 
102 


100 


100 
106 


94"^ 
101 

101 
91 
92M 

101  M 
83^ 

108 

107 

100 1^ 

102 
96 

101  i^ 

101  M 
92 
85  M 

102  H 
84 

104 

104 

50 

96 

99 


100 
100 
100 


91 

92H 
101 
101 
101 
101 

100 
100 
100 

100 

93 


01 
08  5^ 


3H% 

3H% 

3!^% 
971^ 

4' 10% 

4K% 

103 
104  3^ 

4  3i% 
4^% 
4M% 
4M% 
4M% 
i!4% 
4Ji% 
•105 


104 

104" 

99 

102 


108 


98 

99 

98 

99 

98 

99 

98 

99 

98 

99 

98 

99 

98 

99 

99 

99^ 

99 

99)4 

99 

99  >i 

4.20 


4.70 


a... 


/  Flat  price.     6  Basis,     c  On  basis  of  S5  to  the  £.     </ On  the  basis  of  4  marks  to  the  dollar,     i  In  London,    n  Nominal.     sSalepilce. 


AUG.,  1910.  J 


MUNICIPAL  BONDS 


51 


Bonds. 


M&S 
J&J 


Ohlcago  Sanitary  District — 
58  July  1  1911  to  1914.J&J 
4H8  Jan  1911  to  '15. J&J 
4s Dec  1  1910  to  1923-J&D 
JHs  June  30  1918. ..J&D 

Cook  Co— 4s  g  '11-'23..J&J 
48gC'tH8ept'10-25 
3>^3g  1911  to  1923_ 

East  8t  Louis — 
4H8ref8ept  1  '28.. Sept  1 

Ptorla— 4s  Bridge  1920. F&A 

Peoria  Twp— 5s  1910. .J&D 

Quiiicy— 4>^s  1911-17. .July 
48  Ref  1911  to  1917-July  1 

ttock  Island — 

4^9  1910-1912  &  '17-M&S 

Springfield — 

i>AH  Ref'g  Sept  1920. Sen 
INDIANA     {See  foot-note 

8^8  Fund  '15  opt  '10..M&N 

3^8  Fund'15  opt'10_-A<tO 

Evansvllle— 6a  1912 J&J 

5s  Jan  1  1912 J&J 

4HS  Jan  1  1912 .J&J 

43  July  1  1912 J&J 

Fort  Wayne— 3J^8  1920  J&J 
4Hs  Oct  1913 A&O 

oFort  Wayne  School  Dist— 
3Hs  1911  to  1914 J&J 

Indianapolis — 4s   1927-.J&J 

4s  March  1924 J&J 

3HsEmerg'll  to '12. J&J 
o3H8  City  Hall  1938..  J&J 

Indianapolis    School    Dist — 

6s  1911 ..J&J 

o3Hs  July  1938 J&J 

Jeflersonville — 

3Hs  Ref'd'g  1925. ..M&N 

Logansport — 4s  Refunding 
1915  optional  1905. .M&N 

Marlon  Co— 4s  Ref  27 -.J&D 
3)^8  Fund  1911  to '29  J&D 
03>is  Bridge  1924  ...J&J 

New  Albany— 5s  1915. -J&J 

Richmond— 4s   1927. ..M&S 

oSt  Joseph  Co — 

3Hs  1922  to  1924. -.A&O 

South  Bend — o4s  1925.. J&J 
03HS  April  1912 A&O 

oSouth  Bend  School  Dist — 
4Hs  1911  to  1910        -J&J 

Terre  Haute— 6s '11-' 18. J&J 
o43  Oct  1  '27 opt' 17. A&O 
4a  Fund  May  1  1915-iV\&N 

0 Terre  Haute  School  Dist — 
48  1910  to  1914 A&O 

Vanderburg  Co — 

5s  C  H   1918 J&J 

Vigo  Co—3y,a  1919-..F&A 

VIncennes— 4i^s  1911  to  '13 
INDIAN  TERRITORY  Se 
IOWA 

Burlington— 4s  1924. ..F&A 

Cedar   Rapids — 

4Hs  1911  to  1918 J&J 

48  1911   to  1919 J&D 

Cedar  Rapids  School  Dist — 
3>is  Sch  '11  op  '06. .J&D 

Council    Bluffs— 

4"^s  Ref  '18  op  '03. .A&O 

Council  BluUs  School  Diet— 
48  Sch  1912  op  1907-.J&J 

Dallas  Co— 4s  '11  to  '12. J&J 

Davenport — 

4s  Funding  1910-'29.M&N 

DavenportSD4s'16op'llM&S 

Des   Moines — 

48  Funding  1916 M&N 

4a  City  HaU  1914-26.. J&J 

Oes  Moines  School  Dist — 
4s  Nov  1  '12  op  '07.. M&N 

Dubuque — 4s    1917 F&A 

Iowa  City— 4Ji8  1926.. J&D 

Lee  Co— 3?4s  '10  to  '20-J&D 

Mahaska  Co — 
Serial  4^8  Dec  '10  to  '18 

Muscatine — 
4^8  1910  to  1918. ..A&O 
48CtHo8ue'12to'21.M&N 

Ottumwa — 

4>is  Ref'g  March  '17.A&0 

Polk  Co— 3>is  Court  House 
Oct  1  1910  to  1917. .A&O 
4s  1910  to  1924 A<£0 

Sioux  City — 

58  1917  opt  1915 M&N 

4s  Jan  1919  op  1914. .J&J 

Sioux  City  School  Dist— 
4Ha  Refunding  1919. J&J 

Woodbury  County — 

3Hs  Refunding  1914  M&N 
KANSAS 

Atchison — 48  Ref   1913. J&J 

Atchison  County — 

5a  Refunding  1916... J&J 
4a  Refund  1929  op  '14.J&J 

Emporia — 

4Jis  Dec  '29  op  '19. .F&A 

Fort  Scott — 

4^8  1935  opt  1910. .M&S 

Hutchinson — 5a  1911  to  1915 

Kansas  City — 

6a  Ref  Oct  1  1915... F&A 

5b  Jan  1  1917 F&A 

4^8  Sch  Bldg  1929.. J&J 
4  3^8 Wat  Plant  Pur'39J&J 
41^8  Refg  Feb  1  '29. F&A 

Leavenworth— SsApl'l  5  J&J 
4s  Fund  Jan  1914...  J&J 
4Hs  Bd  Ed  '11  to  '21. J&J 

Leavenworth    County — 
6s  Ref  July  1  1916. ..J&J 

Sedgwick  County — 

5s  Fund  1925  op  1915-J&J 
4HsB'ge  Oct'27op'17-J&J 

Shawnee  Co — 4s  1924. M&N 

Topeka — 

6s  Top  Wat.  Sept  '26  J&J 
4^8  Elec  Light  1929. J&J 
4s  Watpr  April  1  '24  A&O 
3J^8  Refund  1919 J&J'b 


Bid. 


97  Vi 


103 

98  H 


o) 


99 
6  4 
b  4 


Ob  3H 

99 

99 

6  3H 

o63Ji 

b  4% 
64.10 

6  4« 

b  4H 

6  4% 

0 

0 


6  4% 


0.. 

Ob. 
Ob. 


b  4 

6  4% 
eOklah 


98 


4.20 
4.20 


4.30 
4.30 


b    4.30 


90 
104 


100 

99 
100 

4.30 
4.30 
4.30 
4.30 
4.30 
98 


100 


To 
Ask.    Net. 


99 

99 

9814 

99 
100 
100 
100 

105 


99 


100 

to   4^ 

to   4>^ 

to   4% 


to 


to 


4% 
4% 

4k 

4% 


to   5% 


to   5% 

to    414 

3.50% 

6  3H 


to   4H 

b3»4 

b  Z% 


4% 
3?i 


4M 
4M 
4}i 


oma 


4)/j 


4% 
4.20 

4 

4 

4.30 
4.30 
4.30 


% 


% 


%  - 


100 


101 

4% 
4% 


,20% 
,20% 


4.10% 


94 

104  H 
100 


100 


4.20% 
4.20% 
4.20% 
4.20% 
4.20% 

ioo" 

100 


100 

i  4.30 
4.30 
4.30 
4.30 


4.20% 
4.20«7. 
4.20% 
4.20% 


3.80 


4.10 
4.10 
3.85 

3.90 


Bonds 


4« 


Topeka  School  District — 
4s  Jan   1925 J&J 

Wichita— 68  1915. J&J 

OS  1929  opt  1919 J&J 

4i^s   1923 A&O 

Wichita  School  District — 
43^8  July  1  1923 J&J 

Wyandotte  County  — 
4Hs  Fund  '19  to  '23.. J&J 
4Vis  Bridge  '24  to  '33. J&J 
KENTUCKY 

Covington — 

68  1920  opt  1910 F4A 

4s  Water  1927 J&J 

48  Redemption  1922. F&A 

Fayette  County — 

4^is  g  Fund  "ll  to  '24. J&J 

Frankfort — 

4Hs  1927  opt  1917. ..J&J 

Franklin  County — 

5s  1913  to  1924 J&J 

Lexington — 

5s  RR  aid  1918 J&D 

4s  Feb  1945 F&A 

Lexington  8  D  48  1938. J&D 

Louisville — 

53  Park  Aug  1   1911. F&A 

4a  Mun  Imp  1923 J&J 

48        do     Decl '28..Q-M 

4s  Park   1930 J&J 

4s  Ref'g  July  1  1937. -J&J 
48  Sewer  1947  ..  ...F&A 
3H8g  Ref'g  1940-.. M&N 
3Hs  Refunding  1943-J&J 
3s  Sewer  &  Park  1941.J&J 

McCracken  County — 

5s  Ret  1933  op  1913. M&S 
5s  Ref  1933  op  1923. M&S 

Owensboro — 

48  Water  1931  op  '11. J&J 
4s  Street  1930  op  '15-J&J 

Paducah — 

4>is  1918  op  1898. ..J&D 
4s  Oct  1   1920 A&O 

LOUISIANA 
4s  State  1914 J&J 

Atchafalaya  Levee  Dist — 
58  Ref  1949  op  1939. M&S 

Baton  Rouge — 

Impt  48  '45  opt  1915. J&J 

Bossier  District  Levee — 
6s  1922  opt  1912 M&N 

Caddo  District  Levee — 

6a  1922  opt  1912 J&D 

5s  1951  op  1941 J&J 

Fifth    District    Levee— 

5s  1950  opt  1940 J&J 

5s  1952  opt  1942 J&J 

Lafourche   Basin   Levee — 
5s  Jan  1954  op  1944.. J&J 

Lake    Borgne    Dist    Levee — 
5s  Dec  1952  op  1942-J&D 

New    Orleans — 

7sgD8  &  G  8  1922.. J&J 

6s  Premium    J&J 

58  Premium  (dr  num)-J&J 

43  Funding   1948 A&O 

4s  Construction    1942-J&J 

48  Water    &    Sewer    1950 

opt  1942  (old  iss)..J&J 

Orleans  Dist— 5s  191 3. M&S 
5s  July  1959  op  1929  .J&J 

Piaquemine  Parish  E  Bank — 
5s  Oct  1952  op  1942. A&O 

Pontchartrain  District — 

C  6s  1912. M&N 

D  68  1944 M&N 

Port  of  New  Orleans — 

A  58  Sept  1  1914 MAS 

B  5s  Sept  1  1924 M&S 

Red  River  A  &  B  B  Di8t- 
58   1950 A&O 

Shreveport — 

4s  Pav  &  Imp  1934. ..J&J 

MAINE 

5s  June  1  1919 J&D 

4s  July  1  1917 J&J 

38  Oct  1  1910  to  1929. .A&O 
Aroostook  Co — 43^s  '15. J&J 

4s  C  H  June  1915.. .J&D 

Auburn — 3Vis    1925 J&J 

Augusta — 

4s  Ref  1911  to  1919-F&A 
Bangor — 

4s  Nov  1  1914- M&N 

4s  Ref  Water  1935  ...J&J 
Bath — 

4s  Ref  1921  op  1911. J&D 

Belfast— 4s  1918 F&A 

Gardiner  Water  District — 

4s  Jan  1934 J&J 

Kennebec   Water    District — 

3Hsgl915-'20-'25.-M&N 
Kittery  Water  District — 

5s  Jan  1911  to  1938  .JAJ 
Lewiston — 58   1917 A&O 

48  g  Oct  1927 A&O 

Portland — 

4s  g  Ref  July  1  1912. JAJ 

3Hs  g  Ref  July  1922. .J&J 
Portland  Bridge  Dist — 

31^8  July '11  to '39 -M&S 
Portland  Water  District — 

48  Funding  1928  ..J&D 
Rockland— 3^3  1917..FAA 
Washington  County — 

4s  1928  opt  1923 JAJ 

Waterviiie — 4s  g  July  1  1927 

31^8   Sept   1935 MAS 

Westbrook— 4s  1915 JAJ 

MARYLAND 
3Hs  July  1919  op  1P14   JAJ 
3  Hs  State  Rds'24op'19  F&A 

38  Jan  1914  op  1909 J&J 

Annapolis — 

4s  1931,  '41  and  '50.. JAJ 
Baltimore — 

5s  Julv  1  1916 MAN 

48  Parks  1955.- MA.N 


Bid. 


100 
100 


100 
100 


100 

99  Ji 
100 
100 
100 
101 

92 

92 

80 

100 
100 


98  M 


100 

101 
105 


108 


120 

/253 

/310 

90 

100 

iOGH 


101 
120 


100 
98 
90 

98 

99 


98 
98 

97 

GO 


100 
106 
100 



99  H 
94 

... 

101 
95 

103 

98 
99 
90 
98 

... 

95 
95 
94 

99 

100 

G6 

98H 

99 

105 
100 

ioi 

To 
Atk.    Net. 


101 
101 


99  M 


108 


253  J^ 


101 


108 
108 


110  Ji 


100 


4H 

4H 


3.95 


3.80 


Bonds 


Baltimore  (Concluded . — 

48  Annex  1954 AD 

48  Nov  1  1920 &> 

48  Water  1926 '  &N 

3H8  July  1  1930 J&J 

3Hs  Imp  1940 J&J 

3Hs  March   1945 M&S 

3Hs  Refunding  1952_J&J 
3Ms  Jan  1  1927 J&J 

Cumberland — 

4s  Water  1923 F&A 

Frederick — 
4s  1918  opt  1903 J&J 

MASSACHUSETTS 

3J^s  g  Oct  1918 J&J 

3Hsgold  Nov   1923. -.M&N 

3H8gJulyl  1935 J&J 

3Hs  Water   1942 J&J 

3Hsg  July   1944 M&S 

38  g  April  1915.. A&O 

3s  e  May  1929 M&N 

38  Met  Sew' age  1936.. .M&S 

3sgJuly   1    1939 J&J 

3s  g  Water  Jan  1   1941  ..J&J 

Arlington— 4s  Water  '22.J&J 

Attleborough— 4s  1924  -JAJ 
3Hs  March  1935 MAS 

Beverly— 48    1911 .JAJ 

48    Water  1917 .FAA 

Boston — 

4s  Water  1919 A&O 

4s  Park   1920 .J&J 

4s  July    1936 J&J 

48  Tunnel  &  Sub.  1948J&D 
3H8  Water  Aprl  '17. A&O 
SHs  Imp  8ew'age'19.J&J 

3HsJunel  1923 J&D 

3^9  June  1  1924 J  AD 

3Hs  June  1  1932 J&D 

3)^8  June  11934 J  AD 

3H3  July  1  1935 J&J 

3Hs  June  1  1943 JAD 

3H8  June  1  1944 JAD 

3}^s  July  1  1945 JAJ 

3s  Jan  1  1921 JAJ 

Brockton — 

4s  May  1927 ..MAN 

3H8  Water  1932 MAN 

Brookline — 

4s  Water  1911  to  1923.JAJ 

Cambridge — 

48  Water  Dec  1  1917. JAD 
3Hs  Water  May  '25. MAN 
3a  Bridge  1941 FAA 

Chelsea — 

4a  Park  Oct  19.'!6 AAO 

Everett— 48  Sew   1929. MAS 

Fall  River— 

4Ha  School  1913 AAO 

48  Water  June  1923..  J  AD 
3^8  Water  Feb  1930. FAA 

Fltchburg — 

4a  Reg  April  1  1922. .AAO 
3H8  Water  1926 J&J 

Gardner — 

48  Water  1911-1934. MAN 

Gloucester — 

3)^s  Water '10  to'31. A&O 

Haverhill— 48   1927 J&D 

Holyoke— 4s  g  1927 J&J 

3^8  Dec  1910-1932.. J&D 

Lawrence — 

48  July  1  1924 .J&J 

Leominster — 48  g  1926.  A&O 

Lowell— 48  Water  1920.M&N 

Lynn— 4s  July  1927 JAJ 

3Hs  April  1  1932 AAO 

Maiden— 48    1924 MAN 

3Hs  Water  July  1  '24. JAJ 

Marlborough — 48    1915. JAD 
48  July   1926 .JAJ 

Medford— 4a    1917 MAN 

4s  Feb  1930 FAA 

Melrose  48  June  1924.. J&D 

Methuen— 4s  1928 FAA 

Middlesex  Co — 

4s  1916  to  1921 JAD 

Milton— 3H8'11  to'32.FAA 

New  Bedford — 

4J^8  1917 AAO 

4s  Water  Apr  1  '26. .AAO 
3H8  March  1  1912  ..MAS 

Newburyport — 
3Hs  Water '11  to'34.JAD 

Newton — 

4s  Water  Aug  1935. .FAA 
3H8  Water  Dec  1926.JAD 

Northampton — 

3^8  g  1911  to  1926. .JAJ 

PIttsfield— 

48SchMayl6'llto'17MAN 

Qulncy— 4s  '10  to  '37.. AAO 
3^8  April '11  to '39. AAO 

Salem— 4s  1911  to  1920-JAD 

Somervllle — 

4a  July  1911  to  1919.. J&J 

Springfield— 

4a  g  Water  Apr  1  '13.  AAO 
4a  g  School  Jan  1917. JAJ 
3Hs  g  1911  to  1918. .JAJ 

3J^s  School  1925 JAJ 

3s  Sewer   1930 JAD 

Taunton— 48  1927 JAD 

3J^s  Sewer  Dec  1  '30.JAD 

Wakefield— 

48  Water  1910-1933. AAO 

Waltham— 48  1911 AAO 

4s  Water  Apr  1  1913.  AAO 
3H8  July   1920 JAJ 

Watertown— 4a   '11-'34.JAJ 
3Hb  1911  to  1929 JAJ 

Winchester — 

4a  Sewer Decl'18-24. JAD 

Worceater — 

4s  April  1938 AAO 

33^8  June  1  1929 JAD 

MEXICO 

See  Foreign  Gov'ts  page  fO 


To 
Bid        A»k    N«l. 


100 
100 
100 
93 
92 
92 
92 
86 


93  H 
92M 


82 

981^ 
98H 
90 
99  H 
98 

6  4.  0 
6  4.10 
6  4.10 

102 
6  4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 

98  H 
90 

100 

99  H 
6  4.10 

S3K' 

6  4.10 
•  98 

100 

98 
92 

98 
92 

98 

01 

98 
98 
90 


101 


93 
93 
93 

88 


98 


91 
98 
93 

98 
98 
98 
98 
98 
98 

98  H 
92 

102 
98 

98  H 


99 
93 

9P 


98 

'9.S"" 

98 

6  4% 
b  4% 
b     4% 

9Z\4 

84H 

98 

92 

98 
100 
99 
95 
98 
95 

98 

101  H 
95 


92 


4 

4-/0 
4% 
104 
4% 
4% 
4% 
4% 
4% 

4% 
4% 
4% 
4% 
4% 
4% 


4% 
4% 


3.90% 
3.90% 
3.90% 


100 


3.85 
3.85 


3.85 
3.85 
3.85 
3.85 
3.86 


4% 


4.10 


4.10 


4.10 

4'.io 


H«.^  K^r'^c.  '^J'''®'     ^  Basis,     n  Nominal,     o  Under  a  law  approved  March  9  1903,  and  which  went  into  effect  April  23  1903,  bonds  Issued  after  that 
aaie  dv  istate  or  municipal  corporations  are  tax-exempt,  and  these  sell  on  a  better  basis. 


52 


MUNICIPAL  BONDS 
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Bonds 


Bid 


MICHIGAN     (See  foot-no 

Alger  Co. — 58  Road  1922F&A 

Ann  Arbor  School  District — 

4s  Sept  1914  A  1035. A &0 

Battle  Creec— 

58  Sewer  Oct  1910--.A&0 

58  Water  1915  to'17.M&S 

3Ha  Pav  Sept  1  '12..M&S 

Bav  City— 88  1913 A&O 

58  1920 M&S 

46  1934 J&J 

Bay  County — 

6s  Bridge  July  1911  ..J<tJ 
48  Ref  Aug  1922  &  1927 

Benton  Harbor — 

48  Park  Jan  1  '24-'33.J&J 

Detroit— 

48  Sewers  Apr  1  '22..  A&O 
3.658  Pub  Imp  1918.. J&J 
3Hb  Park  1930 M&S 

Escanaba  4s  1911-1913-J&J 

Gladstone— 4J48  1919. M&N 

Grand  Rapids — 

4H9  Water  Jan  1  '12. J&J 
AHb  Flood  Protec'33.M&S 
4J^sSewer&St8l911.M&N 
4s  Market  reg  191 6.. M&N 

HoUand  4e  Refg  1912-'23Feb 

Jackson— 5s  '10  to  '11. M&S 

Kalamazoo — 
4s  1911  to  1912 J&D 

Lansing- 68  1913  to '23- J&D 
48  Water  1920 J&J 

Maolstee — 48'10  to'12.A&0 

Marquette— 4s   1916...  A&O 
3J^8  Imp  1911 -J&J 

Muskegon — 

es  Water  1911-1925. -J&J 
4s  May  1  1934 M&N 

Muskegon  School  District — 

59  1942 July 

Muskegon  Co — 

4^8  Jan  1  1932 J&J 

Owosso— 48  Refg  1920-J&J 
Pert  Huron— 4s  Refg  1919. 

48  Jan  1  1932 J&J 

3^8  Park  July  1  1920. J&J 
Saginaw — 

4J^8  Wat  May  1  '25-M&N 
4s  Sewer  July  1918... J&J 
3HsWater  Mchl0'20  M&S 

St  Johns— 58  1914 A&O 

Siult  Ste  Marie— 

68  Water  Nov  1913-M&N| 
6s  Refg  April  1  1917. A&O 
4Hs  Bridge  July  1  '20.J&J 

48  g  July  1  1932 J&J 

Wayne  Co — 

3^8  May  1  1914 M&N 

Wyandotte— 4Hs  1934-J&D 

MINNESOTA 
Beltrami  Co  4Hs'10-'24.J&D 

Bralnerd— 5s    1917 A&O 

CassCoSs  Ct  House  '22 -A&O 
Duluth— 

5s  g  Water&Llght  '26. J&J 

4H8g  July  1  1926 J&J 

4b  g  Wat  &  Lgt'28..A&0 
4s  Wat  &  Lgt  1936.. A&O 
Duluth  Ind  Sch  Dlst— 

5s  May   1923 M&N 

6s  Nov  1  1913 M&N 

4s  1934  op  1924 A&O 

Hennepin  Co — 

4>^8Ct  H  Apr  1P24.-A&0 
Lac  Qui  ParleCo  5s'20-'30J&J 
MarshallCoDitch5s'll-'29.Jul 
Ml  ineapolis — 

4H8  Park  July  1913. -J&J 

4H8  g  Julv  1921 J&J 

4s  Impt   1939 J&J 

4b  Jan  1  1935 J&J 

48  Jan  1927 J&J 

3^8  School  Jan  1  1929J&J 

Baoisey  Co — 5s  1915 J&J 

4Via  Ct  H  1916- J&J 

8VJ8  May  6  1921 MAN 

Red  Lake  Co  5s  CH  1930  M&S 
St  Louis  Co — 

6sCtHNovl'10-'12M&N 
at  Paul — 

5s  School  May  2  '15. M&N 

4^8  Sept  1917 M&S 

48  Ref  Mar  31  1934. .A&O 

48  May   1920 M&N 

3Vi8  April  30  1922. -M&N 
South  St  Paul— 68  1919.J&D 
SMllwater- 5s  1912. ..M&N 
Winona— 3Hs'12  to'28.J&J 

4s   1933 J&J 

MISSISSIPPI 

4a  Aug  i  1916 FAA 

43  State  Jan  1  1919 Jan 

3Hs  July  1  1934  option  1914 
QreenvUle — 

6s  Jan  1  1928- J&J 

Ss  Refund  Sept  1027. M&S 
Jackson — 

6s  1911  to  1922 Feb 

Meridian — fis  1924       ..Mav 

4Hs  Water  1922-'39..J&J 

Mississippi   Levee   District — 

6s  April  1  1931  opt'U.J&J 

58  Mav  2  1944 M&N 

4HsSept  1934 M&S 

NatcheK— 68  1920 May 

Vlcksburg— 58    1916.    .F&A 
4Hs  Sewer  Dec  1  '28 -Dec. 
Yazoo  City — 

6s  June  11   1911   to  1924 
Tazoo  Delta  Levee  District — 
fls  1947  option  1917-.JAJ 

4Hs  July  1949 J&J 

48  1952  option  1022.. J AJ 
MISSOURI 

B8  School  Fund  1911 Jan 

6b  do  1925... JAJ 

59  Seminary  1941 JAJ 

Casa  Co — 43  1913  op'08-.Jan 


te  o) 


64  M% 

64  M% 


63  H% 
63  H% 
631^% 


Ask 


4.10% 
4.10~ 
4.10 


3.40% 
3.40% 
3.40% 


64.10 
64.10 
64.10 
64.10 


64.10 
64.10 
64.10 


64.10 
64.10 
64.10 


63  H% 


64% 


biys% 

64  H% 
64  38% 
biVsVc 
64}^% 

64  ya% 


64  H% 
64)8% 
64  3^% 
biH% 
biVs% 


b    5% 


100 
105 
101 


108 

104 

93 


98 


4% 
4~ 
4-/0 
4% 


4% 
4% 
4% 


3.30% 


4.60% 


4% 
4% 

4% 


110 


4% 
4% 
4% 
4% 
4% 


4M% 


102 

107 
102  J4 


no 

106 
96 


99 


To 

Net 


4.15 


4 

4 

4.25 


4Ji 


4.20 


4.10 
4 

4.10 

4 
4 
4.10 

4.io: 

4.10 


4.30 


4Ji 
434 


4K 


4H 

4^8 

4^: 

iVs 
4^ 

4>i 

4>i 
4}i 

390 

4".  CO 


3.90 

3.90 

3.90 

4}i 

4.15 


3.00 


4.30 


4.40 


3.60 
3.60 
3.00 


Bonds 


Dade  Co— 
5s  June  1914  op  1904.  Apr 
4s  July  1919  op  1909. Febl 

Hannibal — 

43^8  1917  option  '07-AAO 

Henry  Co — 

43^s  1917,  op  1907-.AAO 

Jefferson  aty  School  Dlst— 
4s  1923  option  1908.. JAJ 

JopUn— 5s  1914  op  '09.-JAJ 

Kansas  City — 

5s  g  (Westport)  1916. JAJ 
43^s  g  Water  1915  ..JAJ 
4s  Market  House  1924.  J&J 

4s  Water  1924 J&J 

4s  Park  &  Boule  i924  J&J 

Kansas  City  School  Dlst — 

4s  July  1914. JAJ 

33^s  Jan  1923 JAJ 

33^8  July  1925 JAJ 

Kansas  aty  Park  District- 
7s  to  1921 JAJ 

Lafayette  Co  334s  1921  opt'n 
1906,  1911  &  1913.--J&J 

P6ttlS   Co 

4s  1918  option  1908. M&N 

Ralls  Co— 4s  '13  op  '08. F&A 

St  Joseph — 

4s  Aug  1923.. F&A 

St  Joseph  School  District — 

48  Apr.  2  1914 AA02 

4s  1920  op  1910 JAD 

48  Mch  1  1927 MAS 

St  Louis— 

4s  Renew  ster  1911-MAN 

4s  Renew  g  1912 MAN 

4s  Renew  £  1913 AAO 

4s  Renew  g  1914 JAD 

4s  Renewal  g  1918... JAJ 
4s Insane  Asy'm  '28. AAO 

48  Public  Impt  1928  .JAJ 
3.65s  Ren  June  25'27.JAD 
3.65s  Renew  g  1915. MAN 
3  3^8  Renew  g  1918.. J  AD 
33^8  April  1  1925. ..AAO 
3^8  g  April  1  1922.. AAO 

Scotl'd  Co  43^8  '17  op'07  JAD 

43^8  1917  op  1912-.  JAD 
Sedalia — 

434s  1927  option  1907. JAJ 
Springfield — 

3348  1921  op  1906 JAJ 

MONTANA 
Beaverhead  Co — 

59  1919  option  1909-.JAJ 
Bozeman — 5s  '19  op  '09-JAJ 
Butte— 

4349  Dec  1  '25 opt  '15. JAJ 
Butte  School  District  No.  1 — 

434s  1924  option  1914.JAJ 
Cascade  Co — 

4s  1921  option  1911. .JAJ 
CusterCo— 6s  '25op  '15. JAJ 
Deer    Lodge   Co— 

5s  1919  option  1909.. JAJ 
Great  Falls— 

5s  Water  1913A'18.--JAJ 

4s  1923  option  1913.. -JAJ 
Great  Falls  Sch  Dlst  No.  1— 

4s  1925  option  1915-MAS 
Helena— 48  Ref  1916... JAJ 

5s  Jan  1  1916  op  1906-J&J 
Helena  School  Dlst  No  1— 

4349  Ref  1911  to  1922. JAJ 
Jefferson  Co — 

434s  Ret  1914-1919  .-JAJ 
Lewis  A  Clarke  Co — 

5]t48CHg'n  to'19.-JAJ 
Missoula  434s  '24  op  '14. JAJ 
Missoula  Co — 

4a  Ref  1921  opt  1911. FAA 
Sliver  Bow    Co — 

5sFundJuly'17op'07JAJ 
Yellowstone  Co — 

5s  Ref  1918  op  1908--JAJ 
NEBRASKA 
Beatrice — 

4s  Nov   1914 M&N 

Beatrice  School  District — 

5s  May  1  1938  op  '18  M&N 
Dodge  Co — 

49  Ref  1919  op  1909. MAS 
Douglas  Co — 5s  1911. ..JAJ 

3Hs  1922. JAJ 

Fremont  Prec't  (Dodge  Co) 
4s  Ref  1919  op  1909. MAS 
Grand  Island — 

4>i9  1925  option  1010. JAJ 
Lincoln  — 

58  1911  to  1914 FAA 

434s'll  to'19op'08.FAA 
4s  Ref  1919  op  1909-MAS 
Lincoln  School  District — 

434s  1924  opt  1909.. MAN 
Omaha — 

5s  City  Hail  1912 FAA 

4348  Oct    1917 AAO 

434s  Renewal  1924. ..JAJ 

4^8  Refund  1934 JAJ 

4s  Funding    1918 M&S 

Omaha   School    District — 

5s  Jan  1912-- J&J 

4348  July  1  1928 J&J 

4s  Jan  1919 J&J 

South  Omaha — 

63  June   1915 -J&D 

4348  1924  opt  1909- -J&D 
South  Omaha  School  Dlst — 

5s  July  1  1923 JAJ 

NEVADA 

49  School  April  1916 JAJ 

48  University  NovlOlO.JAJ 
Reno — 58  '24  op  '1909,. JAJ 
WashoeCoSD  5s'llto'29M&S 

NEW  HAMPSHIRE 
48  Library  July  1  1911. .JAJ 
334s  Hospital  1911 -1925- JAJ 
Berlin— 48  Ref  1917. ..MAN 

Concord— 4s  1923 J&J 

3348  1924  to  1929 J&J 


Bid 

Ask 

100 
99 

100 

100 

98 
101 

ioo" 

100 
100 

100 
95 
95 

4% 

99  34 
99 

100 

98  ^ 

if. 

100 
100 
100 
100 
100 
100  34 
100  H 
3%% 

98 

97 

95 

93 
100^ 
101 

100 

4% 

..... 
4'.60% 

43i% 

4M% 

4M% 

43i% 
4M% 
4>i% 

6434% 
64  34% 

-98" 

To 

Net 

4% 

^% 

4% 
4.70 

4?i 
4^ 

4% 
4.80 

4^ 

4N 
4.70 

4^ 

4^ 
4.30 
4.30 

1 

4'60 

09H 

98 

99  H 

99  ^^ 

95 
100 

103 

102 
99 
99 
99 

99 
93 
92 

64.10 

99 
98 

99 

6    4.10 
6   4.10 

99  34 
99  H 
9934 
99^ 
99  Ji 

100 

100 
64% 
97 
96  K 
9i}4 
92 
99  H 
99  H 

99  34 

64  H% 

100 
100 

ICO 

6"4".80 

100 

100 

Ioo" 

100 

64^% 
64  3^% 
645^% 
64^% 
64%% 

64  M% 
64^  % 
64J^% 

i65" 
ioo 

98 

100 

05 

Bonds 


Dover— 4s  1911  to  1916-J&J 
4s  April  1  1912 A&O 

Keene— 4s  1914  to  '17. A&O 
334s  Water '11  to '13. J&J 

Laconla — 4s   1924 A&O 

Manchester — 

5s  Water  Aug  1  1913. F&A 

434s  Nov  1  1913 MAN 

4s  Water  Jan  1917 J&J 

3  34s  Fund  April  1  '19A&0 
Nashua— 4s  '11  to  '15.. J&D 

3s   1923 A&O 

Portsmouth — 48    1914-M&N 

4fl  g  School  1923 J&D 

Roche.ster — 49  1 922 J  &  ^i 

Somerswth— 4s  '10-'18.A&0 

NEW  JERSEY 
Asbury  Park— 5s  1924. J&D 
Atlantic  aty— 59  1925. J&D 

434s  g  Water  1926 J&J 

48  Water  1930 J&J 

Atlantic  Highlands — 

4s  g  Sewer  July  1  1928.J&J 

Bayonne — 5s  g  1911 J&J 

68  Funding  1928 JAJ 

434s  gold  Sept  1916.. J&J 
Bergen  Co — 

4s  Bridge 'U  to '24.. F&A 
4s  Court  Hse '14:-'38.A&0 

4s  Bridge  1939 F&A 

Camden— 4  34s  Wat  '23-J&J 

434s  Dock  1930 A&O 

4s  Paving  1929 M&N 

3>4s  1911  to  1934... M&N 
Camden  Co — 48  1944. ..JAJ 

Cape  May — 5s  1934 J&D 

East  Orange— 4s  1934.  A&O 

4s  Water  1933 J&D 

334s  Water  1933 A&O 

EUzabeth— 4s  1922  op.. J&J 
Englewood — 4s  Sep  '35 -MAS 

Essex  Co — 4s  1926 FAA 

4s  g  Park  1938 FAA 

4s  Hospital  1946 FAA 

3.65s  Park  '15  to  '35-FAA 
Guttenberg — 5s  Ref  April  16 

1913  to  1918 AAO 

Hackensack  —  4s    g    Sewer 

1911  to  1913 F&A 

Harrison— 4s   1930 J&J 

Hoboken— 4s    1919 F&A 

434s  1912 -M&N 

3348  1931 M&N 

Hudson  Co — 

4  34sCountyBldgs'48.A&0 

4348  Road  1923 J&J 

4s  g  Park  1954 M&N 

4s  CountyBldgs  1048. F&A 

4s  g  Ref  1935 F&A 

4s  Asylum   1912 J&D 

3HsBridge'll  to '20.  A&O 

Jersev  City— 7s  Wat'13M&N 

7s  July  1  1913 -J&J 

5s  gold  Assess  1924-M&N 
5s  Water  June  1  '21-. J&D 
58  Assess  April  1916.  A&O 

5s  Water  1916 A&O 

4  34s  Refunding  1928. J&J 

4s  Water  1932 A&O 

4s  1935 J&D 

4s  Refg  1949 F&A 

3  34s  Refunding  1920-J&D 
Long  Branch — 48  1935-J&D 
Mercer  Co— 4s  Road'33  J&D 

3349  April  1941 A&O 

Middlesex  Co — 

334s  BridEe'22  to'31-JAJ 
Montclair— 3  34s  Sch  '32.  J&J 
Morris  Co — 4s '35  op '05- JAJ 
Newark — 

434s  Water  1915 FAA 

49  Refunding  1923-.MA8 
4s  Sch  House  1959  op  1949 

334s    1929 JAD 

334s  Track  Elev  '54-F&A 
3.35s  High  Sch  1917. M&N 
Vailsburg  (assumed) — 

434s  Sewer  1934. ..JAJ 

New  Brunswick — 
4s  Refunding  1922. .MAN 

Orange — 5s '23  to '32. ..JAJ 

6s  Water  1938 F&A 

434s8ewer'15  to'21.A&0 
4s  Sch  House  1934.  .-J&D 

Passaic— 4  34s  '13  to  '17-J&J 

4  34s  Fund  1911-'40.  M&S 
3349  1911   to  1920.. .F&A 

Passaic  Co — 

4s  July  1920  to  1924.. J&J 

Paterson— 5s  1911-'22.A&0 
434s  1933  to  1944--. M&N 
49  N  C  Hail  '23  to  '32-J&J 

Perth  Araboy — 

4349  Water  Sept  '22  op  '07 
4!4s  School  1938 

Plainfield— 4s  '13  to  '34J&D 

4s  School   1959 M&N 

Rahway— 4s  Adj  '22  opM&N 
South  Orange — 

4s  1911  to  1944 JAJ 

Summit— 49  1933 MAN 

Trenton — 49  1911- JAJ 

4s  Funding  1934 AAO 

3348  Sch  Nov  1  1929. MAN 
Union  Co— 49 Oct  1  '42- AAO 
Vall9burg — See  Newark. 
Wephawken— 4349  '11. AAO 
43^s  Funding  1920.. F&A 
NEW  MEXICO 
fis  Refg  1923  op  1913. ..JAJ 

5s  Ins  Asy '25op'15 JAJ 

4s  Ref  Junp'33  op'23..MAS 
4s  Bide  1929  op  1919.. MAN 
4s  Fund  1939  op  '29. ..MAS 
Albuquerque — 

434s  Sewers  Mch  '29. MAS 
Bernalillo  County — 

68  Fund  1922  op  1912-JAJ 

58  1931  op  1921 

Socorro  Co — 

58  June  1931  op '21 -.MAS 


Bid 


98 
98 
98 
98 

102 

101 
98 
95 
99 
89 
99 
•^9 
98 
98 


68 


64M% 

64^% 

64.20 

64.20 

64.20 

64  34% 

6    4.20 


100 


85 


Ask 


99 


4% 
4% 
4% 
4% 

"4% 


95 


100 


Nit 


454 
4.30 
4.30 
4.30 

4^ 

434 
434 
434 

4 

4 

4 

4.15 
4.15 
4.15 
4.15 
4.15 

6 

4.20 
4.20 
4.20 

4  "34 
3.05 
3.95 
3.95 
3.95 


iVs 
i% 
4.20 
4.20 

4.20 


4.15 
4.15 
4Vi 
iH 
4^4 
4.15 
434 
4>i 
43i 
434 
4  k' 
4>i 
4 
4 

4 

454 

4 

3.96 
3.95 
3.95 
3.95 
3.95 
3.95 

3.95 

4.30 
4.30 
4.30 
4.30 
4.30 
4K 

4M 
4 

4  34 


4^ 
4}i 

414 
4>i 
4.15 
4.15 
4.15 
4.15 

4k 

4.70 

4.70 

4H 

414 

434 

4H 

4H 
4H 


fFlat  price.     6  Basis,     n  Nominal,      o  Under  a 
date  by  municipal  corporations  are  tax-exempt, 


law  approved  May  13  1009,  and  which  went  into  effect  Sept.  1  1909,  bonds   issued   after  thai 
and  these,  accordingly  sell  on  a  better  basis. 


Aug.,  1910. 


MUNICIPAL  BONDS 


53 


Bonds. 


NEW   YORK 

4s  g  Hisli  Imp  iMc'h  TiS.M&S 
4s  g  High  Imp  Sep  '58-M&S 
4s  High  Imp  Mch  lOOO.M&S 
4s  Canal  Imp  July  1  I960- 

3sg  Jan  1  1912 J&J 

SsgJan  1  1913 J&J 

3s  g  Jan  1  1923 J&J 

SsgJan  1   1956 J&J 

3s  g  July   1    1958 J&J 

3s  g  Canal  Jan  1  1959. ..J&J 
Albany — 

6s  Park  1915  to '19^  .M&N 

5s  W'sh  P  May  1  '20-M&N 

4s  Park  1920  to  1930.JVI&N 

Albany  Co— 4s  1911.-.iVl&S 

3  1^8  1911-1925 F&A 

3}-$s  Augl  1925 F&A 

Auburn — 

4s  May  1914  to  1925--J&D 
Binghamton — 

4s  C  H  1928  &  1929. -F&A 

3]4s  Bridge  1935 F&A 

Brooklyn — d 

7s  Bridge  1915  to  '24.  J&J 

6s  Park  1924 J&J 

5s  Bridge  1919 J&J 

4s  Bridge  1926 J&J 

4s  School  1920 J&J 

4s  Water  Jan  1  1914.. J&J 
3Ksgl911  Exempt.  .J&J 
3  Vis  g  1911  tol937._-J&J 
3V2Sg  JulvlO  1925-.- J&J 

3>-2Sgold  1927 J&J 

SJ^sg  July  10  1934.  __  J&J 

3  i/os  gold  1 936 J&J 

3s  Bridge  1925 J&J 

Buffalo— 7s  1924  &  1925.J&J 
6s  Parks  Jan  1  1924.. J&J 
4s  Sewer  Mav  1  '13__M&N 
4s  School  Aug  1  1929.  F&A 
4s  Serial  1911  to  '29-F&A 

3^2S  Oct  1917 A&O 

3  Ks  Park  Reg  1927.  .F&A 
SJ-^s  1910  to  1919._.M&S 
3  14s  Water  1910-35.  .M&S 

3sJload  1913 J&D 

echoes- 7s  1911  to  '13.. J&J 

4s  July  1  1920  op  '05_J&J 

dCoUege  Point  7s '11-'13  J&J 

Elmira— 4s  1935 M&S 

3  145  Redemption  '12  to  '21 
Erie  County — 

4MsRd  '15-'36  tax-ex.J&J 
Far  Rockawav — d 

5s  Imp  1911  tol921._J&J 
Flatbush— rf— 6s  1911..  M&S 
Fulton— 3.40  '11  to  '29_J&D 
Ceneya— 4s  Water  '26.  A&O 
Gloversyille— 3  Vzs  '17.. J&D 
Haverstraw — 

Sewer  4.12s  1910-'37.M&S 
Hempstead-d-4s  g  1923.  J&J 
Herkimer- 4  J4s  '11-'27M&N 
Hornellsyille- 3  }^s  '21 .  F&A 
Hudson— 4s  Vv'at  '11-22  July 
Jamaica — d — 4s  Apr  1  1917. 
Jamestown — 

4s  Water  Mch  20 '43.  A&O 
Kings  County — d 

4s  Park  Mav  1  1911  to  1944 

Kingston— 4s  Rf  11&'12.J&J 

3Ks  g  Wat  '12to'36.A&0 

3s  Rfd  Jan  15  1914. ..J&J 

Long  Island  City — d 

7s  Sept  1  '10  to  '14. .M&S 
6s  Feb  1913  to  1919. .F&A 
4}-$s  1910  to  1923-.-M&S 
4s  Water  Sep  1  1920.  M&N 
3}^s  Wat  May  1  '20. M&N 
Middletown— 3Hs'31._F&A 
Mount  Vernon— 5s  1911M&S 
4s  School '11  to'17_.M&N 

3Hs  Sewer  1928 F&A 

Nassau  Co— 4  i^s  '20-29  J&J 
3  his  Court  House  '30-M&S 

Newburg— 4S1912 F&A 

New  Rochelle — 

4s  1911  to  1930 M&N 

3  Ms  1911  to  1933 J&D 

New  York  City— 

7s  W  Farms  1910  to  2147 
7s  Morrisania  1917  to  1980 
6s  Rey  Nov  1  1910_.M&N 
6s  Williamsbridge  Highw'y 
May  1911  to  1944.  M&N 
4 Ms  (old)  Mav  1957- M&N 
4Hs  (new)  Nov  1957. M&N 
4 Ms  (old)  May  191 7. M&N 
4Ms  (new)  Nov  '17--M&N 
4:Hs  '60  op  '30  rectS-M&S 

4s  Exempt  1913 M&N 

4s  Various  1936 M&N 

4s  Nov  1955 M&N 

4s  Various  1 956 M&N 

4s  Various  May  '57.. M&N 

4s  Nov  1958 M&N 

4s  May  1959 M&N 

3  Ms  Jan  1  1912 J&J 

3 Ms  Park  Nov  1  '13_M&N 
3Msg  Exempt  1914_M&N 
SMsgPk  1916  Ex.. M&N 
3Ms  Exmt  Oct  1915. M&N 
3Ms  Exempt  1922_.M&N 
3MsgD'k  1927  Ex-M&N 
3Msg  Exempt  1941. M&N 
3Ms  Exempt  1942__M&N 
3MsRT  1948-1950_M&N 
3  Ms  g  Exempt  1952-M&N 
3  Ms  g  Exempt  19.53- M&N 
3Ms  g  Exempt  1954- M&N 
3  Ms  g  Water  Ex  '54-.M&N 
3Ms  Exempt  1955. .M&N 
-  3MsStk  Aprill  '54..  A&O 

3MsNov  1  1929 M&N 

3.30s  Co  '17-'21  Ex. ..J&J 

3s  School  1913 M&N 

3s  g  Street  ltl6 M&N 

3s  g  Dock  1924  Ex-  -M&N 
3s  g  R  T  1950  Exem.M&N 
2 Ms  Pk  Ex  '29op'09-M&Nl 


Bid. 


101  M 

101  54 

101  H 

99 

09 
100 

100' 2 

lOOM 
lOOM 

MK% 
1)4  H%' 

f>4H% 
64  M% 
6414% 
&4M% 

MM% 

64.10 
64.10 

64.30 
64.30 
64.30 
64.30 
64.30 
64.30 
64.. 30 
64.30 
64.30 
64.30 
6  4.. 30 
64.30 
64.30 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.30 
64li% 
64}.i% 

64  M% 

64.30 
64.30 

64  M% 
64  M% 
64  M% 

64.40 
64.40 

64  K% 

64  M% 

64  M% 

64.30 

64  M% 

64.30 

64  M% 
64  54% 
6414% 

64.35 
64.35 
64.35 
64.35 
64.35 
6414% 
64.35 
64.35 
64.35 


Ask. 


64  M% 
64.30 

64.35 
64.35 


100  M 


106 
106 
103 
103 

100  M 
64.30 
96  M 


98  M 
97  ?i 
9734 
97% 
64.40 
64.40 
64.40 
64.40 
64.40 
64.40 
64.40 
86  M 
86  M 
85  J4 
85  M 
8514 
85  M 
85  M 
85  M 
85  M 
64.40 

64".  40 
64.40 
64.40 
64.40 


103 
103 

102 
102 
100 
100 
101 
101  M 
101  m; 
101  M 

4.15% 
4.15% 
4.15% 
4.15% 
4.15% 
4.15% 

4.15% 

4% 
4% 

4.15% 

4.15% 

4.15% 

4.15% 

4.15% 

4.15% 

4.15% 

4.15% 

4.15% 

4.15% 

4.15% 

4.15% 

4.15% 

4.10% 

4.10% 

4.10% 

4.10% 

4.10% 

4.10% 

4.109' 

4.10^^ 

4.10% 

4.10% 

4.10% 

4.10% 

4.20% 

4.15% 

4.15% 

4.20% 

4.20% 
4.20% 

4.15% 
4.15% 
4.15% 

4M% 
4Ji% 
4.15% 
4.15% 
4.10% 
4.20% 

4.15% 

4.20% 
4.15% 
4.15% 
4.15% 

4.20% 
4.20% 
4.20% 
4.20% 
4.20% 
4.15% 
4M% 
4J4% 
4H% 
64  M% 
4.15% 
4.20% 

4}^% 
4M% 


100  M 


106M 
106M 


100  H 

4.159 

97  h 
973^ 

98  M 
981^ 
98  M 
98  ,M' 

4.20% 

4.20% 

4.20% 

4.20% 

4.20% 

4.20% 

4.20% 

87  M 

87  M 

86  14 

80  M 

86  H 

86  M 

86  M 

86  M 

86  M 

4.20% 

4".20% 
4.20% 
4.20% 
4.20% 


To 

Net. 


4^ 


^% 


4.40 


4.40 


Bonds. 


Niagara  Falls — 4s  Nov  1921 
3Ms  1942-1945 M&N 

North  Tonawanda — • 

4s  Water  1924 A&O 

Oneida  Co — 

3  }4s  Feb  1911  to  1928  F&A 

Onondaga  Co — 

3s  .July  1911  to  1929. .J&J 

Orange  Co — 

3  Ms  Feb  1  '15-'24..Feb  1 

Oswego— 3  Ms  1911-22- A&O 

Poughkeepsie — ■ 

7s  1911  to  1913 M&N 

3Ms  1910  to  1930---M&S 

Queens  Co— 4s  1917 T&D 

4s    1927 J&D 

Richmond  Co — d 

4s  Fund  June  1  1914-J&D 
4s  g  July  1  1921 J&J 

Rochester— 4s '22  to '27  J&J 
3 Ms  Refg  '13  op  '03- F&A 
3 Ms  Imp  Oct  1919-.F&A 
3  Ms  Imp  July  1  1924.  J&J 
3  Ms  Ref  '33  op  '13_..J&J 
3Ks  B'dgeSept  1  '21. J&J 

Rockland  Co — 

5s  Mar  1  1911  to  1913  J&J 

4s  Fund  1910-34 M&S 

3 Ms  Fund  '14  to  '24. J&D 

Rome — 4s  April  15  '21.. J&J 
3MsSept  1911 J&J 

Rye— 5s  Mch  10  '13-'38.M&S 

Saratoga  Co — 

3  Ms  Feb  '11  to  191 3.  F&A 

Schenectady — 

4s  Water'l910  to '15-M&N 

Syracuse— 4s  Wat  1920. J&J 

4s  Refdgl929 J&D 

3Ms  Water  1928 J&J 

3s  Water  July  1  1920-J&J 

Troy— 4s  Water  1915. .J&D 
4s  Water  1925..  J&D 
3Ms  Ref  1911  to  1914. F&A 

Utica— 4s  1911  to  1919. Jan. 
3  Ms  Nov  1  1910  to  '35Nov 

Watertown — 

3  Ms  Sewer  '11  to  '27.  M&N 
4s  Water  Sch  Sew'38  M&N 

West  Seneca — • 

5s  Sewer  Apr  '13-'38.A&0 

Westchester  Co — 

3  Ms  June  '27  &  '28.. J&D 

4sl930tol935 F&A 

4M  San  Sewer  '33-'82-J&J 

White  Plains — 

4sl914tol928 F&A 

3  Ms  Water  1931 A&O 

Yonkers— 4s  '11  to  '25. M&S 

4s  Water '12  to '22  A&O 
3Ms  May  '11  to  '24. .F&A 

NORTH  CAROLINA 

4s  Jan  1  1913 J&J 

4s  1950 J&J 

6s  Construction  1919. _ A&O 
Asheville— 6s  1916 J&J 

5s  July  1911 J&J 

4s  April  1922 F&A 

Buncombe  Co — 

6s  Jail  1915  to  1928.  .J&J 
Charlotte— 5s  1929 J&J 

4 Ms  Water  Mar  1935. J&J 
Durham— 4  Ms  July  1  '41  J&J 
Greensboro — 5s  g  1931  .J&J 

4s  1954 J&J 

Greenville — 5s  1937 J&J 

Mecklenburg  County — 

6s  RR  aid  1920 M&N 

Raleigh— 5s    1927 A&O 

4s  July  1  1929 J&J 

Reidsville — 

Sch  Dist  4  Ms  Jly  '31 .  Jlv  3 

Shelby  5s  1937 AifeO 

Wilmington — 

5s  Fund  Jan  1922 J&J 

4  Ms  g  Wat  &  Sew  '48.  A&O 
4s  g  Ref  July  1  1929.. J&J 

NORTH  DAKOTA 

4s  Ref  July  1  1914 J&J 

4s  Funding  Mar  20  '21 -M&N 

4s  Refg  July  1  1923 J&J 

Burleigh  Co — 

4Ms  Oct  15  1918 A&O 

Grand  Forks— 4 Ms  '25.  F&A 
Ward  Co— 4s  July  1925. J&J 

OHIO 

Akron— 4s    1911 M&S 

Auglaize  Co — 

5s  Bridge  '11  to  '13. -J&J 

Avondale  (in  Cincinnati) — 
5s  June  1916 J&D 

Bowhng  Green — 

5s  Refg  1911  tol917-M&S 

Butler  Co— 

4  Ms  Bridge  '21  &  '24.  J&J 
4s   1911-1916 J&J 

Cambridge — 

4 Ms  Water  191 1-34.. J&J 
4s  1923 J&J 

Canton — 

5s  1915  to  1917 J&J 

4Ms  Dec  1910 J&D 

4s  '21,  '22,  '26&'27..F&A 

Canton  School  Dist — 

4s  1917  to  1918 M&S 

Cincinnati — 

5s  Sewer  July  25  '37. M&N 

5s  1930  op  1910 Al&N 

4s  Aug  1  1934 F&A 

4s  S  F  1941  op  1921. -J&J 

4s  Sept  15  1949 M&S 

3.65  g  Feb  1937 F&A 

3  Ms  Ref  '56  op  '36. .M&N 
3Ms  1938  op  1918... F&A 
3  Ms  Water  '45  op  '25  F&A 
3  Ms  Ref  1952  op  '32.  .J&J 
3s  Water  1939  op  '19. F&A 

Cincinnati  School  Dist — ■ 

4s  1936  op  1906 M&S 

3Ms  1940  op  1912. .-A&O 


Bid. 

64.35 

6    4.30 

6    4.30 

64.30 
64ii% 

64  M% 
bi]4.7c 
b4:H% 

64  M% 
64>4% 
64  M% 
64>i% 
64  M% 
64  M% 
64  M% 
64  M% 

64. .30 
64. .30 
64.30 

64  K% 

64  M% 

64.35 

64.35 

64>i% 

64  14% 

64  M% 

6414% 

64  M% 

64.20 

64.20 

64.20 

6414% 

64  M% 

64  30 
64.30 

64.35 

64  K% 
6414% 
64  M% 


98 

99 
110 
112M 
100 


100 
98 
98 


92  M 
100 

116 

101 

93 


100 
97 
90 


Ask. 


To  I 
Net. 


4  20% 
4.20% 

434% 

4.20% 

4.20% 

4.20% 
4.15% 

4.15% 
4.15% 
4.15% 
4.15% 

4.15% 
4.15% 
4.15% 
4.15% 
4.15% 
4.15% 
4.15% 
4.15% 

4.20% 
4.20% 
4.20% 
4.15% 
4.15% 
4M% 

4.20% 

4.15% 
4.15% 
4.15% 
4.15% 
4.15% 
4.10% 
4.10% 
4.10%, 
4.15% 
4.15% 

4.20% 
4.20% 

4Ji% 

4.15% 
4.15% 
4.15% 


99  M 
100 
114 
115 


104 
95 


100 
104 


4.20 
4.20 
4.20 
4.20 
4.20 


4M 
4M 


4.70 
4.40 


4 

4 

4 

4.10 

3.90 
3.90 

4 
4 

4 
4 
4 


3.90 
3.90 
3.85 
38.5 
3.85 
3.90 
3.90 
3.90 
3.90 
3.90 
3.80 

3.85 
3.90 


Bonds. 


Cleveland — 

5s  Library  1918 A&O 

4s  Sewer  1910 A  &0 

4s  Refundingl918...A&0 
4s  Infirmary  1920. ..A&O 

4s  Water  1920 A&O 

4s  Sewer  1925 J&D 

4s  Park   1929 A&O 

4s  Park    1931 .'\-&0 

4s  Sewer  191 9 M&S 

4s  Park    1924 A&O 

4s  Grade  Cross'g  '30.  A&O 

Cleveland  Sch  Dist  4s, 

April  1  1922 A&O 

Clifton  (in  Cincinnati) — 
4  Ms  Water  2d  ser  '22.  A&O 

Columbiana  Countv — 

4s  Fund  Jul20'10to'll.J&J 

Columbus — 

4  Ms  Sewer  1921 M&S 

4s  FD  Junel  1916...  J&D 

4s  Dec  1  1927 J&D 

4s  Sewer  '33  op  '13--M&S 
4s  Wat-wks  '45op'20.M&S 

3  Ms  1932  op  1912 J&J 

Columbus  School  Dist — 

4s  March  1  1926 M&S 

3I2S  March  1  1923... M&S 

Cuvalioga  County — ■ 

5s  1910  to  1920 A&O 

4s  Ref  1910  to  1926. .A&O 

Davton— .5s  .-Vpr  1915_.A&0 

4s  1910  to  1918 A&O 

3M  Water  '11  to  '15-J&D 

Davton  School  District — 
4s  March  1920 M&S 

Defiance — 

5s  1910  to  1915 M&S 

4Ms  1910-1916 M&S 

East  Liverpool — 

■    4s  Refdg  1940  op  '20-J&J 

Elyria — 

4s  Water  1911  to  '23. F&A 
4s  Water  1924  to  '38-J&D 

Fostoria— 4s  1925 M&S 

Franklin  County — 

5s  Def&Bdg'llto'13.M&N 
4s  Bridge  1911 A&O 

Gallipolis — 

5s  Water  Feb  25  '14.  F&A 
4s  Redemp  Aug25'20.F&A 

Hamilton — 

5s  Gas  Feb  '11  to  '18. F&A 

4  Ms  1919 M&N 

Hamilton  County — 

5s  Aug  i  '34  op  '14-  - .  F&A 
4s  C  H  June'36op'16_J&D 

Lakewood— 5s  1920.  ..A&O 

Lima — 

5s  Water  Apr  1  191 6. M&S 
4s  Sewer  1910  to  '25.  A&O 

3  Ms  Ref  '30  op  '25. .A&O 
Lorain — 

5s  Riv  Imp  '18  to  '32.  J&J 
Lucas  Countv — 

4  Ms  Road  1910 A&O 

4s  CH  1944  op  1924. M&S 

Madisonville — 

5s  1932  op  1922 J&J 

Marietta — 

3Ms  1931  op  1911. --F&A 
Marion — 

5s  Sewer  1911  to  '23-M&S 
Martin's  Ferry — 

5s  Sch  1926  to  1944.  .M&S 
Mercer  Countv — 

5s  1911  to  1924 F&A 

Middletown — 

4s  Park  1930  op  '20. -F&A 
Norwood — 5s  Sep  1  '15. -Sep 

4MS1925 J&D 

4s  1930 A&O 

Portsmouth — ■ 

4s  1910tol924 J&D 

Portsmouth  School  Dist — 

3  Ms  1917  to  1922...  A&O 
Sandusky — 

5s  Wharf  1910  to  '26.  F&A 
4s  St  Impt  '11  to  '18. M&S 
Springfield — 

5s  Fire  Dept  '15to'21-M&S 
4Ms  Big  Sep  1'10-21.M&S 

4S1921-1925 M&S 

Steubenville— 4s  1924. -M&S 
Tiffin— 4s  Sep  1  191 5- .M&S 
Toledo— 5s  1911 M&N 

4  Ms  Oct  1919 A&O 

4Ms  Decl914 J&D 

4s   1926 A&O 

4s  Park  July  1  1942. -J&J 

3  Ms  Refunding '30- -M&N 
Toledo  Sch  Dist— 4s  '23  to'29 
Van  Wert  Countv — 

6s  Rd  1911  to  1919--F&A 

Youngstown — 

5s  Park  March  1  191 4- J&J 
5s  Fire  Oct  '10  to  '17.  A&O 

Zanesville— 4s  1915 A&O 

OKLAHOMA 

4s  Funding  Aug  1  1920. F&A 

Ardmore— OS  1922 M&N 

Canadian  County — 

4s  Ct  H  1922  to  1931.  F&A 

Logan  Countv — 

5s  Ref  1919  op  1909.. J&J 

Muskogee — 4  }-^s  Water-Wks 

Sew  &  Sch  1925 M&N 

5s  Nov  1  1924 M&N 

5s  Funding    1929 M&S 

Oklahoma  City — 

6s  Funding   1915 F&A 

6s  Sewer  1936 F&A 

5s  Water  1930 A&O 

Oklahoma  City  Sch  Dist — • 

6s  1914 J&J 

4S1933 J&J 

Oklahoma  Countv — 

4iss  1924  to  1933 J&D 

Payne  County — 

4  Ms  Ref '20  to'29.. -A&  J 


Bid. 


64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 


64.10 
64.10 
64.10 
64.10 
64.10 
64.10 


To 
Ask.    Net. 


4% 
4% 
4% 
4% 
4% 
4% 
4% 
4%, 
4% 
4% 
4% 


4% 
4% 
4% 
4% 
4% 
4% 


3.90 


64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 


4% 
4% 
4% 
4% 
4% 
4% 
4% 


4.10 
4.10 


4 
4 
4 

4 
4 

4 
4 

3.90 
3.90 

4 
4 
4 

4 
4 
4 


4 
4 
4.10 


100 
100 

98 

100 

102 
102 
102 

103 

102 
104"" 

107.21 

166" 

102.87 

103 

101 

/  Flat  price.     6  Basis,     d  Now  part  of  New  York  City,     n  Nominal. 
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MUNICIPAL  BONDS 


[Vol.  lxxxxi. 


Bonds. 


OREGON 

Astoria— 68  1917 A&O 

Baker  aty  5a  1923 J&J 

Dallas  City  5s  1917-26-M&N 
Portland— i?  g  CH  1922J&J 

51  Water  1923 J&J 

5jg  Bridge  1925 A&O 

41  g  Bridge  1934 J&J 

Portland  8U— 5s  July  1  1914 
Port  of  Portland— 

51  g  Jan  1  1922. J&J 

4?  Dry-dock  1934 J&J 

Balem— 5s  1912 A&O 

PENNSYLVANIA 

8a  Agr  College  Feb  1922.F&A 

4a  Funding  Feb  1912... F&A 

8H3  Funding  Feb  1912. F&A 

Allegheny— 4s  1910-19..  Var 

4a  1912  '17  '22  &  '27. J&J 

4s  Street  Inap  1937. M&N 

3Hs  1910  to  1931. ..A&O 

Allegheny  Co— 5s  1913.. J&J 

4s  Road   1934 M&N 

4s  Road  1937. F&A 

4s  Road  1937 A&O 

4s  Road  1938 F&A 

3Hs  1932  opt  1922. .M&N 

Altoona — 4s  '34  opt  '14. J&J 

4s  Ref  1936  opt  '16-.J&J 

4s  Highway  '37  op  '32.J&J 

Altoona  SD  4s  '11  to  '35A&0 

Braddock  4Hs  'llto'16.M&S 

4s  1911  to  1935 M&N 

Chester— 3Hs   1929 J&J 

4s  '37op'17  tax-exem.J&J 
Chester  S  D  3Hs  1931. .J&J 
Easton— 3H»  1928  ...A&O 
Easton  S  D  4s  '24  op  '14F&A 

Erie— 4s  Ref  1914 J&J 

4s  Street  '21  op'll...J&J 
Harrisburg— 4s  1920.. .J&J 
4s  Aug  31  1926-32... M&S 
4sPub  Im  •ll-'12to'36M&S 
3Hs  1910  to  1925. ..M&S 
Harrisburg  Sch  Dist — 

SJ^s  1911  to  1933-.. A&O 
Hazleton — 4s  '36  op  '1 1. F&A 
Homestead — 5.40s  '15. M&S 
Johnstown — 5s  '21  op. M&N 

4Hs  Sept  1  1923 M&S 

4s  Building  1930  opt. M&S 
Lancaster — 

4s  Wat  July  '11  to'20-Q-J 

4s  Street  Im  '38  op'28A&0 

McKeesport— 5s  W  '11. J&J 

Philadelphia— 4s  1937.. J&J 

4s  Jan   1   1938. J&J 

4s  July    1938 J&J 

4.S  July  1940 J&J 

3H8  Dec  '10  to  '24... J&J 
3Hs  Dec  '10  to  '26. ..J&J 

3J^s  Water  1931 J&J 

SHsJuly    1932 J&J 

3J^s  July  1  1934 J&J 

Pittsburgh— 7s  1912. ..J&J 
5s  Fd  debt  imp  '13..J&D 
4sMay  1925op'10-22M&N 

4s  1912  to  1927 M&N 

4s  1911  to  1927 M&N 

4s  1911  to  1936 J&J 

4}^s  1911  to  1938. ..M&N 
3>is  Apr  '12  to  '30. -A&O 
Reading— 4s  '11  to  '28.  A&O 
4s  1913-'18-'23-'28  ..M&S 
4s  Apr  '18  opt  1898.  A&O 
Schuylkill  Co  —4s  '16  opA&O 

3s  Jan  1  1921  opt J&J 

Bcranton— 4.S  '1 1  to  '37M&S. 
4s  1915-20-25-30-35    A&O 

3>is  June  1915 J&D 

Scranton    S    D— 4s    '15-' 18- 

'23-'28-'33     A&O 

3Hs    1914-1932 F&A 

Steelton  S  D— 3>is  '30. J&D 
Unlontown  — 

4sImp'28op'18tax-emM&N 
Wllkes-Barre— 
3HsR'd'g  '11  to '29. F&A 

4.S  1911  to  1935 J&J 

WlUiamsport — 
3Hs  Ref  '29  opt  '09. M&S 
RHODE    ISLAND 

3><  g8  H  1934 J&J 

SiBtate  H  July  1938. ..A&O 
Bristol— 3>is  g  1930-.M&S 
Burrillvllle— 3Hs  1939. M&S 
Cranston— 4s  g  1939..M&N 
East  Providence — 

4s  g  Fdg  June  15'47..J&D 

Lincoln— 4s  1928 A&O 

Nswport— 4s  g  1927. ..F&A 

48  May  15  1948 M&N 

BHsg  High  Sch '54.. J&D 

Pawtucket — 

49  g  May  1937 M&N 

3H9    1922 J&D 

Providence— 4s  g   1921. J&J 

48  g  Apr  1927. A&O 

3>is  g  Wat  1916 M&S 

33^9  8cb  &  Br  1929. M&N 

38  Sewer  &  Imp  1929  M&N 

Warren— 4a  '10  to '22. .A&O 

Weiterly- 48  1927 M&S 

3H3  Water  Feb  1929.  F&A 
Wjonaocket — 48  g' 19..  A&O 
3^8  Wat  May  1  '31. M&N 
SOUTH   CAROLINA 

4>{a  Blue  1928    J&J 

4-48  Refund  1933  op'13-J&J 
Chuleston— 5a  Oct '22. A&O 

4H3  1928 A&O 

4a  Julv  '37 (tax  ex'pt)J&J 
4a  Refg.'38  (tax  ex'pt)  J&J 

Columhla— 6a  1921 J&J 

4)^8  Water  1945 J&J 

Greenville  Co  4Hal933.J&J 
Greenwood  Co  5 ^8  '37.J&J 
Newberry  4Hs  1949... J&J 
Spartanburg— 4^3  '35  A40 


To 

Bid. 

ABk 

Net 

100 

4H 

■■** 

4  60 

6    4.30 

4.20% 



6    4.30 

4.20% 



6    4.30 

4.20% 

6    4.30 

4.20% 



6    4.30 

4.20% 

... 

4Vh 

4^8 

ioo 

--- 

4 

3.80 

3.80 

4.10 

4.20 

4 

4 

4 
4.10 

4.10 

4.10 

4.10 
4 
4.10 

4.10 

4.10 

4.20 

4.30 

4.30 

4.10 

4.10 

4.20 
4 

4 
4.10 

4.10 
4 
4 
4 
4 

4.10 

4.40 

4^4 

4.10 

4.10 

4.10 

3.90 

3.90 

4.30 

b     4% 

3.95% 

6      4% 

3.95% 
3.95% 

6     4% 

100  J  i 

lOOM 



6     4% 

3.95% 
3.95% 

6     4% 

6     4% 

3.95% 

6     4% 

3.95% 
13.95% 

_  -.  _ 

b     4/, 

... 

ft'i'io 

"4%" 

... 

b   4.10 

4% 

b    4.10 

4% 

b    4.10 

4% 

4.10 
4.10 

4.10 

4.10 

4.10 

4^ 

3.90 

3.90 

4.10 

4.10 

*H 

4.10 

4.10 

4.40 

4.40 

4.10 

4.10 

4H 

99 

91 

90 

90 



98 

-  -  - 

98 

98 

99 



99 

89 

... 

98 

4H 

99 

99 

96 

92 

34 

98 

98 

90 

98 

91^ 

93 

— 

109 

103  >i 

109 

107 

... 

lOo"' 

... 

4.65 

103 

105 

4H 

102 

103.80 

... 

98 

100 

-  -- 

Bonds. 


SOUTH   DAKOTA 

Aberdeen — 6s  1915 J&J 

5s  Oct  1  1910  to  1921.A&0 

4  Ha  Sewer  Julv  2  '26.J&J2 

Custer  Co — 6s  1920  opt  1910 

Faulk  Co — 6s   1915 8-an 

Marshall  Co— 6s  1915.. .J&J 
Mitchell— 5s '24  opt '14  M&N 

Sioux  Falls— 58  1923 J&J 

Sch  DIst  5s  Oct  2  1925. Oct 
Yankton  Co — 

4a  Rfdg  1919  op '14. M&N 

TENNESSEE 

4^3  Penlt'y  Oct  1913.. A&O 

4'^s  Redemption  1913. A&O 

48  May  1  1924 ..M&N 

3s  Settlement  (100)  1913  J&J 
3s  Settle't  (1000)  1913. .J&J 

38  Scrip 

Chattanooga — 

5s  Apr  15  1920 A&015 

4 Ha  Public  Imp  1937  J&J 

4Hs  Rfg  Apl5'39.  A&O  15 

Davidson  Co — 

5s  Asylum  1913 J&J 

4Hs  Bridge  '37  opt. .F&A 

4s  Turnpike  1922 J&J 

Knoxville — 6s    1915 J&J 

5s  gimp  1921 A&O 

4  Vis  Funded  etc  1937  J&D 
4  Hs  Water- Wks  1949  J&J 

4sJunell929. J&D 

.Memphis — 6sComp '15..J&J 

iVi  Refdggl926 J&J 

4Hs  Refd  1939 J&J 

4s  Water  1933 M&N 

Nashville— 6s  '11.A30&O30 
6s  Water  1913..A30&O30 
5s  Sewer  Dec  1911. ..J&D 
6s  Haymarket  1922  .M&S 

4Hs  April  1  1923 A&O 

4s  Water  1919 .J&J 

4s  Sewer  1927 J&J 

4s  (Tenn  C  RR)  '24. .M&N 

Shelby  Co— 4s  1955 J&J 

TEXAS 
Austin— Ref  4-5s  1931.. J&J 

Austin  Co — 5s  1930 

Baaumont — 

5s  1941  opt  1921 J&D 

4s  1942  opt  1922 J&D 

Bexar  Co— 
5s  Ref  Jan'39opt'09.AprlO 
4H8  1939  opt  '09.. Apr  10 
Dallas— 6s,  F'd'g  1917.  A&O 

5a  Water  1917 J&J 

58  June  1  1931 J&D 

5sg  Aug  1928 F&A 

48  Water  1940 J&J 

43  :Water  '11  to  '49. M&N 

Denlson — 5s  1920 J&J 

Denton  Co — 58  1936  op.  A&O 
Ellis  Co— 

5s  Novl6'34  op  '04  A&OlO 
El  Paso  5s '29  opt  '14.  .F&A 

5s  Water  1929  op  1909.. F 
Fort  Worth— 

6s  Water  1922 F&A 

58  Ref  1920 J&J 

4HsStImp'48op  aft'28J&J 
4Hs  Sch  '48  op  aft  '28. J&J 
4  yis  Sch'49  op  aft  '29  J  &D 
43  Ref'd'g  1941 J&J 

Galveston— 

d5sF'd'g'15op'05..M&N 
d5s  Water  1928  op'08.J&J 
d5s  LIm  debt  Sept  1  1921. 
d5s  LIm  debt  June  1  1923. 

d5s  LIm  debt  1927 

6s  Grade  Rais  1944  .A&O 
4HsGrad,&c,'48op'28  J&J 

Galveston  Co — 

59  1913  op  1903.. April  10 
Goliad  Co— 

5s  Mar  10  1919.. April  10 
Harris    Co — 

4s  Oct  10  1947  op  '17. A&O 
Houston— 68  Fund '12.. J&J 

6a  Houston  W  W  '44.J&J 

58  Corap  July  1918 J&J 

69  Sew  Nov  15  1939. M&N 

Milam  Co 5s  Mayl5'35.A&0 
Paris— 6s  Apr '37  op '12. J&J 

5s  Imp  June  1930 J&J 

San  Antonio — 

6s  g  Imp  1917  op'07.. J&J 

5s  1917  op  1907 F&A 

4Hs  May  1  1920 M&N 

Sherman— 6s  Ref  '12. .A&O 

6s  Funding  1930 A&O 

Tarrant  Co  4s  Ref'd'g  1919.. 
Waco  53  Impt  1920. ..M&S 

6s  Nov  1  1934 M&N 

68  Sewer  1937 J&J 

4s  Jan  1  1931 

UNITED  STATES— See 
U.S.  PoBsesaions — See  un 
Governments,  page  60. 
UTAH 

53  Territorial  1912 J&J 

4s  State  1916. J&J 

3H3  Ref  1918 J&J 

3>i9  Refund'g  1920 J&J 

Ogden — 63  g  1911  op 

5s  1013... M&N 

4^9  1918  op  1908  ...F&A 
49Ref'gl921  op  1911  J&D 
Ogden  SD  4s  '22  op  '12.J&J 
Salt  Lake  City— 

59  Funding  1914 M&N 

4^3  Ref  Jan  1  1924. .J&J 

49  Ref  Jan  1921 J&J 

49  Water  '20  op  '10. .A&O 
4s  S  &  W'25op'15..A&0 

Salt  Lake  City  Sch  DIat— 
5a    1912  &  1913 F&A 

Salt  Lake  County — 

4^9  Fund  '26  op'lC.FAA 

WeberCo— 58'21op'll  A&O 
4b  1922  op  1912 JAJ 


Bid 


100 
100 


100 
100 

97 

95 

95H 
110 


64  K% 

64  M% 

64>i% 

94 


95 
96 

92H 
92  H 


87 


64«% 
bi'AVo 
biM% 
bi»^% 

96^ 

99 


105 
100 
100 
100 
100 
90 

96 
98 
96 
96 
96 
99 
95 

96 


95 
101 
101 
100 

100 


page  2 
der  Fo 


To 
ABk.    Net 


96  M 


4.10% 

4.10% 

4.10% 

97 


.99 

9t 
96 


90 


4Ji% 

'^ 

98  H 
100 


110 
102 
101 
101 
101 
94 

100 
101 
101 
101 
101 
103 
96  H 

98 


96 
102H 
102!^ 
102H 
102 


3 
reign 


4H 


4% 
4.70 
45i 
4H 

4.40 


4H 
iVi 

4.20 
4.20 
4.20 
4.70 
4.70 
4.70 
4.70 
4.70 


4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 


4.75 


4Ji 


4.20 


4H 
4H 


4K 
4^ 
4K 
AVi 
4% 
4.30 

4.30 
4.30 

4«4 
4.30 
4.30 
4.30 
4.30 

4.40 

4^ 

4.30 


Bonds 


VERMONT 

Barre — 43  Water  '14. ..J&D 

ZViS  1922  op  1918 J&J 

Bennington — 4s  1917 J&J 

Brattleboro — 4s  1918. ..J&J 
BurUngton— 4s  1919.. .J&J 
Middlebury  4s  '41  op'21M&N 
Montpeiler48'19  op  '04.  A&O 
Rockingham— 43' 11-' 17  J&J 
Rutland— 4s  g  1924... M&N 
VIRGINIA 

3s  New  c  1932 J&J 

.3s  Funded  debt  1091-.. .J&J 
6s  deferred  ctfs  1871  ...J&J 

Brown  Bros  ctfs 

Danville— 6s  1925 J&J 

4s  Street  Im  Sept  1925 

Lynchburg — 
5s  Perm  Imp  '26  op.. J&J 
4J4s  Ref  June  1  1927.J&J 
4s  Refunding  1934... J&J 

4s  Water  1938 F&A 

Manchester— 49  1935. .M&N 

NewportNews— 4Hs'48  J&D 

Norfolk— 6s  Ren  1914  .A&O 

59  Renewal  Apl  1911.  A&O 

4HsImp  Julv  1  '40. -J&J 

4s  General  1929 M&N 

4s  Water  Oct  1  1934. A&O 

48  Impt  March  1936. M&S 
Petersburg— 5s  Aug '29  F&A 
Portsmouth — 4s  Jan  '30- J&J 
Richmond  6s' 11  to '14 -.J&J 

6s  1920  to  1922 J&J 

4s  Jan  1  1924  to '26. ..J&J 
4s  Ref'd'g  ree  1929.. J&J 

4s  July  1  1925 J&J 

4s  Jan  1  1938. J&J 

4s  July  1  1941 J&J 

4s  Jan   1  1942 J&J 

4s  July  1  1943. J&J 

Roanoke— Ref  .4^3 1936J&  J 
Imp  48  1936 J&J 

Suffolk— 4^8  1936 J&J 

WASHINGTON 

Clallam  Co— 4 Hs  1921  .M&N 

King  Co— 5s  '29  op  '09.  .J&J 
5s  Funding.  Feb  1928    ... 

Olympia— 6s  '20  op  '10. J&J 

Pierce  Co — 
6s  Fund  '11  op  '01.  June  1 
5s  May  2  1912  op  '02. May 

Seattle— 5s  F'dg  g  1911. J&J 

5sgGen  1912 A&O 

4^8  Sewer  1927 M&S 

4s  Lib.  Oct  15  '22  A&O  15 

4s  April  1925. A&O 

43  Park  1927 M&S 

4s  April  1  1929 A&O 

Seattle  S  D  No  1  4Hs  24  M&N 

Spokane— 6s  Water '11.  A&O 

5>^s  Feb  1  1918 F&A 

5s  g  Water   1914 M&S 

4s  Water  1925 J&J 

Spokane  Co — 

49  ref  1921  op  1911. .J&D 
Spokane  Sch  Dist  No  81— 

4Hs  July  1  1929 J&J 

4^9  Mar  1  1924  .  .M&S 
4s  Aug  1    1911-1922. F&A 

Stevens  Co — 

4^3  Fund '21  op'll.M&S 

Tacoma — 6s  1911 A&O 

5s  e  Fund  1920 F&A 

4Hs  Lt  &  Pow  1929. J&J 

Facoma  Sch  Dist  No  10 — 
4Hs  Feb  1920 F&A 

Whatcom  Co— 69  1911  ..Dec 
4Hs  F'd'g'22  op'12-.J&J 
WEST   VIRGINIA 

Charlegton — 

49  Sept  1  '22  op '12. Sept  1 
4H3  g  Jan'27-'41  .an  Jan  1 

Charleston  Sch  Dist — 

4^9  1932  op  1907 May 

MartinsburR — 

5s  Wat-Wks'43op'29-Decl 

Parkersburg — 5s  '16.. June. 
4s  1923  op  1913 A&O 

Wheeling— 69  1924  op N 

5s  City  Julv  1  1919  op. ..J 
4Hs  Bridge  Julv  1  '24  op. J 
4s  Ref  1912  to  '36.. July  1 
WISCONSIN 

.\ppleton — 

4s  High  sell  to '24. F&A 

Bayflelcf  Co  5s  July '18. A&O 

Green  Bay— 53 '11  to '17  J&J 
4s  Ref'd'g  1911  to '20.  J&J 

Kenosha— 3Hsl9  op  '09J&J 

LaCrosse— 5s  '15  op  '05. J&J 
3Hs  Ref'd'g  1919. ..A&O 

Langlade  Co — 

4s  June  1  '14  to '23.  June  1 

Madison— 4s  Oct  1925. ..Oct 

Milwaukee — 

59  Llbv&Mu'U  to'17.J&J 
4s  Viaduct  191 1  to  '20. J&J 
3Hs  July  1911  to '21. .J&J 

Milwaukee  Co — 
4s  ViadSept  1  '10-25. M&S 

Racine — 5s  1912 April 

5s  Julv  1916  op  1906. J&J 
4Hs  Refundg '11-30.  F&A 
4s  School  191 1-1923. F&A 
3Hs  Sch  '19  op  '09. July  1 

Racine  Co — 
4s  Asylum  '11  to  '23.FAA 

South  Milwaukee — 

5s  Water  Oct  1  1913. A&O 

Wausau— 4s'll  to '25. A&O 
WYOMING 

6s  Cap  1911 Jan  1 

6sUniver'yBldg  1911--Jan  1 

Cheyenne — 

5sRef'g'31  op'll.-.FAA 

Evanston — 53  1930  op  1910. 

Dlnta  Co— 

4H9'11  to'18op'09..JAJ 


99 
X  92* 


102 
100 

100 
92  H 
92% 
92H 


biH% 
97  H 
97  H 
97  H 
97  H 
97  H 
97H 
97  H 


Bid.      Ask     Ne$ 


99 
90 

98 
98 
98 
98 
98 
98 
98 

85  H 
85  J4 
40 


86 
86  J^ 

'55'" 


103 

{55" 

100 

100 


100 


100 
100 


100 

64Ji% 


102 
101 
100 
100 


98 
98' 


98 
98 


98 

100 
100 


98 
97 


101  H 
'95" 


101 
95 
95 
95 


4H% 

98 

98 

98 

98 

98 

98 

98 
lOlH 

101"^ 


4.407o 


108 ; 


101 
101 

100 
100 

08 


4Ji 


4}i 


4H 


4% 
i% 
4H 
4>4 
4H 

4% 
A% 
4H 

4H 


4^ 


4^ 
45^ 


4% 

4.70 

4^ 


4.35 


4H 
4.35 

4.30 

4".35 


4Vi 
4H. 

4^ 
4.40 


4.35 
4.30 
4.35 

4.20 

4H 


4M 


/Flat  price.    6  Basis,     d  Stamped  2H%  until  Dec.  1  1900.     n  Nominal. 


BANKS  AND  TRUST  COMPANIES. 
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Quotations  in  this  department  are  given  per  share,  not  per  cent,  except  for  stocks  of  New  York  City,  Brooklyn  and 
Canadian  institutions,  and  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  dale  of  issue,  though  often  are 
nominal.     An  asterisk  (*)  denotes  sales.     The  letter  (/i)  prefixed  to  a  price  indicates  that  the  figures  show  the  book  value. 

Figures  of  deposits,  capital  and  profits  for  the  national  banks  are  from  the  Comptroller's  last  call;   for  all  other  insti- 
tutions they  are  the  latest  obtainable,  direct  returns  being  procured  by  us  where  no  periodic  statements  are  required.     For 
the  Clearing-House  banks  of  New  York,  Philadelphia  and  Boston,  deposits  are  taken  from  the  latest  weekly  statement. 
Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns 


ALABAMA — Nat.  banks  June 

30;  State  institutions  latest  returns. 

Capital. 

$ 
200,000 
500,000 
100,000 
062,100 
1,000,000 
200,000 
100,000 
75,000 
100,000 

100,000 
300,000 
150,000 
150,000 
250,000 
500,000 

300,000 
1.000,000 
500,000 
0250,000 
200,000 
300,000 
100,000 

Surplus 
&   Profits. 

Gross 
Deposits. 

Par. 

Bid. 

Ask. 

Birmingham — 

Amer  Tr  &  Sav  Bk. 
Birming'mTr  &  Sav 
Guarantee  Bk&TCo 

$ 

86,196 
428,962 

15,000 

5,127 

881,187 

120,9.30 

7,000 

83,735 

18,580 

93,562 
632,681 
115,000 
672,130 
109,965 
507,355 

106,815 
296,557 
317,579 
15,000 
54,412 
32,827 
24,963 

$ 
2,634,714 
3,987,481 

289,554 

250,000 
8,561,351 
1.494,761 

453,000 
1,158,447 

723,067 

1,212,706 
2,267,852 
1,110,000 
2,268,427 
892,867 
3,240,080 

521,117 
2,196,409 
1,499,722 
585,000 
517,767 
435,134 
251.254 

100 
100 

Per 
150 
225 

share. 

175 

250 

CommercialStateBk 
First  National  Bank 
Jefferson  Co  Sav  Bk 
Mer&  Mec  T&  S  Bk 

100 
100 
100 

88 
230 
225 

95 
250 
250 

People'sSav  Bk&Tr 
Traders'  Nat  Bank. 

Mobile— 
Bk  of  Mobile,  NBA 

100 
100 

100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 

200 
135 
Per 

150" 
share. 

First  National  Bank 

Mercliants'   Bank.. 

People's  Bank 

Central  Trust  Co... 

City  Bank  &  Tr  Co. 

Montgomery — 

Exchange  Nat  Bank 

Per 

share. 

First  National  Bank 

Fourth  Nat  Bank.. 

Montgom'y  Bk&  Tr 

New  Farley  Nat  Bk 

Alabama  Bk&Tr  Co 

Union  Bk  &  Tr  Co. 

\R\ZONA— Nat.  banks  June  30  1910. 

Phoenix — 

Nat  Bk  of  Arizona. 

200.000'       131,460 
100,000        177,413 

714,342 
1,712,617 

100 
100 

Per 

share. 

Phoenix  Nat  Bk... 

ARKANSAS— iVa<. 

banks  June  30,  State  institutions  latest  returns. 

Little  Rock — 

Per    share. 

American  Bank 

100,000 

16,470 

363,725 

25 

29 

Bank  of  Commerce. 

100,000 

195,514 

1,052,082 

25 

62 

England  Nat  Bank. 

100,000 

11,487 

293,301 

100 

110 

Exchange  Nat  Bk. . 

300,000 

193,417 

1.431,762 

100 

170 

German  Nat  Bank. 

300,000 

344,589 

1.191,767 

100 

200 

State  National  Bk. 

500,000 

51,936 

1.258,906 

100 

100 

Little  Rock  TrCo_. 

100,000 
120.000 

35,000 
60,880 

733";  470 

25 
40 

Mercantile  Trust  Co 

65 

Southern  Trust  Co. 

276,972 

59,317 

902,297 

25 

27 

Union  Trust  Co 

250.000 

124,377 

1,108,393 

100 

170 

Pine  Bluff- 

Per 

share. 

Bank  of  Pine  Bluff. 

100,000 
300,000 
100,000 
175,000 
200,000 

102,500 
50,000 
27,230 

102,017 
56,077 

849,000 
860,900 
303,736 
665,889 
442.675 

Citizens'    Bank 

Cotton  Belt  S&  TCo 

Merch  &  Plant  Bk. 

25 
100 

Simmons  Nat  Bank 

CALIFORNIA — Nat.  banks  June  30;  State  institutions  latest  returns. 


Los  Angeles — 

Amer  Savings  Bank 
Bank  of  Los  Angeles 
Bk  of  So  California. 
B'way  Bk  &  Tr  Co. 
California  Sav  Bank 
Central  Nat  Bank.. 
Citizens'  Nat  Bank. 
Commercial  Nat  Bk 
Equitable  Sav  Bank 
Farmers'  &  Mer  Nat 

Federal  Bank 

First  National  Bank 
Germ-Amer  Sav  Bk 
Globe  Savings  Bank 
Home  Savings  Bk.  . 
Intern'lSavExBk. 
Merchants'  Nat  Bk. 
Nat  Bk  of  California 
Nat  Bk  of  Comm'ce 

Park  Bank.. 

Security  Savings  Bk 

Traders'  Bank 

Oil  &  MetalsB&TCo 
Los  Ang  Tr  &  S  Bk 
Merch'ts'  Bk  &TrCo 
Southern  Trust  Co. 
U  S  National  Bank. 

Oakland — 

Central  Sav  Bank.. 
Central  Nat  Bank.. 
Farmers'  &  Mer  Bk 
First  National  Bank 

Harbor  Bank 

Oakland  Bk  of  Sav. 
Security  Bk  &  TrCo 
State  Savings  Bank 
Union  Savings  Bk. 

Sacramento — 

California  Nat  Bank 
Farm  &  Mech  S  Bk 
N  B  D  O  Mills  &  Co 
People's  Sav  Bank. 
Sacramento  Bank.. 

San  Francisco — 
American  Nat  Bank 
Anglo-London-Paris 

National   Bank  . 
Bankof  Calif  N  A.. 

Bank  of  Italy 

City  &  County  Bk. 
Columbus  S  &  L  Soc 
Crocker  Nat  Bank 
Don'hoe-Kelly  B  Co 
First  National  Bank 


240,000 
Consohd 
300,000 
250.000 
230,000 
300,000 

1,000,000 
200,000 
250,000 

1,500.000 
25,000 

1.250,000 
700.000 
200,000 
400,000 
200,000 
200,000 
500,000 
200,000 
200,000 

1,000,000 
200,000 
271,100 

1,250,000 

0250,000 

1.000,000 
200.000 


300,000 
1.000,000 
0172,400 

500,000 
o 100. 000 
1,000,000 
0155,280 

100,000 

300,000 


73,869 

a  ted  with 

5,564 

246,936 

23,142 

246,603 

547,646 

46,993 

78,900 

1,919,827 

5,073 

1,768,980 

475,801 

15,676 

41,240 

11,119 

684,729 

181,576 

25.247 

.30,725 

879,653 

4,817 


1,000,000 

0200,000 

500,000 

410,000 

500,000 

1,000,000 


4,000 

4,000 

k750 

350 

130, 

1,000, 
650, 

3.000, 


,000 
,000 
,000 
,000 
000 
000 
000 
000 


604,571 

225,651 

238,163 

78,499 


266,979 
185,924 

20,424 

172,064 

5,000 

771,628 

28,097 
140,144 
400,469 


378,284 
21,. 364 

726,983 
19,956 

369,261 

502,320 

1,700.634 

a  1,300  537 

100,000 

38,926 

106,094 

3,203,994 

221,513 

1.959,799 


2.327.522 
Home  Sav 

547,197 
2,216,994 
1,640,867 
2,110,236 
7,698,861 
1,833,220 
2,2.30,898 
10,749,729 

290,895 
14,998,861 
13,926,052 

361,949 
1,636,104 
1,297,071 
5,552,766 
4,121,066 

729,058 

1,157,0.32 

27,921,397 

944,985 

549,949 
6,864,070 
1,550,579 
4,813,872 
1.009,180 


4,166,965 
5,269,067 
1,078,377 
2,865,764 

200,000 
17,697,198 

916,738 
1,037,551 
4,603,072 


7,743,430 
1,218,429 
4,442,278 
2,560,911 
5,155,027 

5,531.851 

23,586,629 

/28,058179 
3,100,000 
1,053,503 
1,849,766 

18,277,855 
2,515,191 

11,563,709 


100 

Bk 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 


100 
100 
100 
100 
100 


30 


100 
100 


75 

20 

100 

100 


Per 
140 


150 

lis 

175 
224 
150 


270 

12 

485 

120' 
116 


share. 
195 

110 

130" 


337 

lis" 


600 
190 
100 


110 

74 


Per 


100[. 
100  . 


Per 


80 


100 

100 
100 
100 
100 
250 
100 
100 
100 


Per 


150 
408  H 
110 


230 


160 
76 


share. 


share. 


share. 
126 


115 


255 


CALIFORNIA— (Concluded.) 


Capital. 

Surplus 
&   Profits. 

Gross 
Deposits. 

Par      Bid. 

Ask. 

San  Fran.   (Con.) 
French- AmBkof  Sav 

$ 

750,000 

61,000,000 

600,000 

350,000 

2,000,000 

500,000 

200,000 

6300,000 

Merged 

1,000,000 

1,000,000 
250,000 
500,000 

6,000,000 

1,000,000 
01,250,000 

1,500,000 
823,961 

1,200,000 

300,000 
300,000 
c300,000 
100,000 
100,000 
250,000 

$ 
148,947 

4. .390.01  8 

Per 
100 

share. 

German  Sav  &  Loan 
Humboldt  Sav  Bk. 
Mechanics  Sav  Bk 

1,475,000'46'.384;727 
351,3011   5,110,614 

10,744'       573,729 
1,015,0011   9.620,271 

69,902     1.687.980 

833  2850 
100    125 
100    

2900 
150 

Mercantile  Nat  Bk. 
^Merchants  Nat  Bk 

100    225 
100 

240 

Mission    Bank 

Mutual  Savings  Bk. 
San  Fran  Nat  Bk.. 
Sav  Un  Bk  of  S  Frat, 
Sav  &  Loan  Society 
Seaboard  Nat  Bank 
Security  Savings  Bk 
Wells  Far  Nev  Nat. 
Western  Nat  Bank. 
Central  Trust  Co.. 
First  Federal  Tr  Co 

58,979 

450,000 

in  Bank  of 

1,293,774 

148,917 

85,743 

460.043 

4.999,955 

12,680 

663,765 

69,525 

104,817 

1,459,397 
8,000.000 
California 

24,085,291 
5,177.489 
1,062.706 
3.615,927 

23,064,709 
2,221,289 
6,239,996 
1,925,873 
1,683,726 

100 

30      75 
.    N.l  A. 
250    508 

100 

100    125 
250    310 
100    185 

100 

100    118 

50 

145 

135"" 

192'" 
85 

Metrop  Tr  Sav  Bk 

100 

Union  Trust  Co 

San  Jose — 

Bank  of  San  Jose 

1.559,746 
228,870 

16,107,571 
2  209.027 

800  2500 

Per 
100 

2675 
share. 

First  National  Bank 

388,474!   2;477,'227 

700,000;   4,424,988 

29,000    1.036,563 

58, 700!       491.779 

100 

San  Jose  S  Dep  Bk. 
Security  Sav  Bank 

30 

i 

Securitv  State  Bk 

1 

Gard  CBk  &  Tr  Co 

198.791 

1.807.780 

100    

CANADA— See  last  page. 


COLORADO — Nat.  banks  June  30;  State  institutions  latest  returns. 


Colorado  Spr'gs- 

Colorado  Sav  Bank 

.50.000'         .54.120 

896.745 

100 
100 
100 
100 
100 
100 

100 
100 
100 

Per 

share , 

Colorado  Spgs  N  Bk       100,000          40,274       421,181 

El  Paso  Nat  Bank.        200.000       237,820    2,184,123 
Exchange  Nat  Bk.        300.000        203.604    3.831.693 

*270.. 

... 

First  National  Bank 
Colo  Title  &  Tr  Co. 

Denver — 
Capitol  Nat  Bank.. 

200,000        459,712    2,440,751 
300,000          69,720     1,668.947 

300.000        288,589,   3,283,286 
200,000          49,510    2.159,446 
250,000          69,715    2,321,324 
100,000          10,000!       228.537 
500.000        907.670  15.616.721 

♦450 
145 
Per 

150" 
share. 

Central  Nat  Bank.. 

Central  S  Bk  &  Tr. 

City  Bank  &  Tr  Co. 

Colorado  Nat  Bank 

100 
100 
100 
100 

100 
100 
100 
14  1 
100 

Denver  Nat  Bank..  1       750,000    1,047.511 

9,945,077 

808,551 

20,542,388 

at  Bank 

5,010,737 

677.877 

2,848,274 

iness  Feb 

5,886.959 

450.000 
2,089,680 

7,206,727 

1,247,790 

1,455,960 

785,732 

Denver  Stk  Yds  Bk       100,000         56,537 

First  National  Bank    1,000,000    1,016,077 

Nat  Bk  of  Comm'ce     Merged     in  U  S  N 
US  Nat  Bank...   .1      350,000       283,731 

Continental  Tr  Co.'      300,000        124,657 

German-Am  Tr  Co.'       500,000         75.112 

Hibernia   Bk&TrCo       100,000  Began  Bus 
International  Tr  Co       250,000       301.039 

Leadville —             I 
American  Nat  Bank        100,000          25,000 

910 

■  Per 

share. 

Carbonate  Nat  Bk.        100,000          49,440 

100 
No 
100 
100 
100 
100 

Pueblo—                1 

First  National  Bank       300,000       300.829 

minal 

prices. 

Mercantile  Nat  Bk.        100,000          73,714 

Pueblo  Sav  &  Tr  Co       100.000          18.300 

Western  Nat  Bank. 

100,094          61,096 

CONNECTICUT — Nat.  banks  June  30;  State  institutions  June  30. 


Bridgeport — 

Per 

share.. 

City  National  Bank 

250.000 

411,607     1,772,700 

100    180 

Connecticut  Nat  Bk 

332,100 

337,103     1,674,789 

100    185 

First  Bridgeport  NB 

500,000 

632,587    2,994,334 

100    210 

Pequonnock  Nat  Bk 

200,000 

188,797     1.295,700 

100    147 

Bridgeport  Tr  Co.. 

200,000 

sl00,000sl.275,645 

100 

Hartford — 

1      Per 

share.. 

Aetna  Nat  Bank 

525,000 

891,137    2,156,725 

100,   245 

American  Nat  Bk.. 

600,000 

410,760    2,170,767 

50      68 

Charter  Oak  NatBk 

500,000 

<397.797|n, 854,572 

100    135 

150 

City  Bk  of  Hartford 

440,000 

106,274'    1,151,236 

100      98 

Conn  River  Bkg  Co 

150,000 

165,784'       987,927 

30      60 

First  National  Bank 

650,000 

<450,207  i2,922,991 

100,   163 

170 

Hartford  Nat  Bank 

1,200.000 

991,073    4,227,953 

100,   138 

National  Ex  Bank. 

500,000 

332,675    1,372,982 

CO      65 

Phoenix  Nat  Bank. 

1,000,000 

632,697,   2,378,552 

100    118 

123 

Security  Company. 

200,000 

158,715        957,017 

100    150 

165 

State  Bank 

400,000 

322,909:   2,408,938 

100,   150 

United  States  Bank 

100,000 

308,394'    1,829,769 

100    400 

ConnTr  &S  DCo.. 

300,000 

562,502'   3,012,560 

100    350 

Fidelity  Trust  Co.. 

100,000 

91,244        659,242 

100    180 

200 

Hartford  Trust  Co. 

300,000 

394,709     3,012,460 

100    250 

Riverside  Trust  Co. 

150,000 

84,686        701,741 

100,   130 

150 

New  Haven — 

1 

Per 

share 

City  Bankof  N  H_. 

500,000 

155,678        994,193 

100    137 

141 

First  National  Bank 

500,000 

457,735     1,838,439 

100,   175 

Mechanics'    Bank.. 

300,000 

165,227     1,422,081 

60      68 

Merchants'  Nat  Bk 

350,000 

213,247 

1,528,054 

50 

65 

70 

Nat  New  Haven  Bk 

464,800 

400,808 

1,430,589 

100 

192 

Nat  Tradesm's  Bk. 

300,000 

369,879 

1,559,631 

100 

183 

NHCo  Nat  Bank.. 

350,000 

469,948 

1,452,799 

10 

19 

People's  Bk  <fe  TrCo 

Jkl  00,000 

22,850 

556,590 

100 

145 

Second  Nat  Bank.. 

500,000 

607,371 

2,498,727 

100 

194 

Yale  National  Bank 

500,000 

300,487 

1,. 506, 320 

100 

142 



nNew  Haven  Tr  Co 

200,000 

136,879 

666,313 

100 

150 

nUnion  Trust  Co.. 

100,000 

183,560 

709,995 

100 

150 

Norwich — 

Per 

share* 

First  National  Bank 

300.000 
100,000 

86,275 
46,581 

685,115 
246,690 

100 
100 

Merchants'  Nat  Bk 

Thames  Nat  Bank. 

1.000.000 
100.000 
100.000 

893,573 
26,067 
74,389 

1,523,755 
166,060 
945,758 

100 
100 
100 

Uncas  Nat  Bank 

Thames  L  &  Tr  Co. 

*Sale  price,     a  Capital  paid  in;  authorized  amount  is  larger.     6  This  is  capital  paid  in;  authorized  amount  is  larger;  when  full  paid,  par  value 
also  be  increased,     k  Capital  to  be  increased,     x  Ex-dividend,     d  June  23  1909.     h  Dec.  31  1909.     c  Figures  are  of  daie  Dec.  1  1908.     n  To 
ConsoUdate.     i  Jan.  24  1910.     r  Jan.  15  1910.     j/ Jan.  22  1910.     s  Jan.  311910.     «  March  29  1910.     v  Feb.  5  1909.     e  Nov.  1  1909. 
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BANKS  AND  TRUST  COMPANIES. 


[Vol.  lxxx>.i. 


Where  Names  ar.  Printed  in  Italics  Puller  Returns  may  be  found  in  tlie  Advertising  Columns. 


CONNECTICUT— (Concluded  ) 


Surplus 

Gross 

Capital. 

&   Profits. 

Deposits. 

Far. 

Bid. 

Ask. 

Waterbury — 

$ 

% 

S 

Per 

share. 

Citizens'  Nat  Bank. 

300,000 

140,183 

958,491 

100 

134 

140 

Manufac's'  Nat  Bk. 

200,000 

128,775 

1,864,925 

100 

150 

Waterburv  Nat  Bk. 

500,000 

402,393 

1,420,081 

50 

80 

85 

Colonial  Trust  Co.. 

400,000 

225,100 

3,231,567 

100 

145 

150 

Waterbury  Tr  Co.. 

200,000 

17,167 

438,799 

100 

100 

DELAWARE — Nat.  banks  Mar.  29;  State  institutions  latest  returns. 


Wilmington- 

Per 

share. 

Central  Nat  Bank. . 

210,000 

94,503 

624,931 

100 

115 

125 

Farmers'  Bank 

200,000 

80,000 

725,000 

50 

120 

135 

First  National  Bank 

500,000 

371,520 

1,4^8.599 

100 

140 

160 

Nat  Bk  of  Delaware 

110,000 

139,675 

1,379,989 

100 

215 

225 

N  B  of  Wilmington 

and  Brandywine. 

200,010 

413,925 

829,369 

30 

86 

93 

Union  Nat  Bank 

203,175 

549,373 

1,948,695 

25 

86 

93 

EquitabGu  &  Tr  Co 

500,000 

685,000 

1,936,942 

100 

200 

230 

Security  T  &  S  D  Co 

600,000 

712,604 

2,224,127 

100 

200 

230 

Wilmington  Tr  Co. 

300,000 

158,119 

1,743,011 

50 

115 

125 

DIST.  OF  COL.— ATai.  bks.June  30;  other  i 

istitutions  June  , 

JO. 

Washington — 

Per 

share. 

American  Nat  Bk.. 

6500,000 

197,333 

2,449,884 

100 

175 

190 

Citizens'  Sav  Bk... 

100,000 

12,267 

481,704 



Columbia  Nat  Bank 

250,000 

290,227 

2,066,075 

100 

250 

Commercial  Nat  Bk 

500.000 

286,932 

3,951,691 

100 

198 

203 

Dime  Savings  Bk 

100,000 

3,655 

229,991 

District  Nat  Bk 

400,000 

56,197 

1,190,137 

Farm  &  Mech  Nat. 

252,000 

404,088 

1,128,662 

100 

270 

305 

FourteenthStSavBk 

100  000 

6,767 

306,904 

Home  Savings  Bk. . 

100,000 

92,597 

2,839,890 

100 

290 

Lincoln  Nat  Bank. 

300,000 

96,727 

1,069,787 

100 

130 

1.36 

Merch  &  Mech  S  B. 

400,000 

156,091 

2,374,922 

100 

151 

161 

Nat  Bank  of  Wash. 

1,050.000 

671,820 

4,005,099 

100 

275 

300 

Nat  Capital  Bank.. 

200,000 

237,401 

981,964 

100 

206 

Nat  Citv  Bank 

300,000 

102,416 

1,215,078 

100 

170 

180 

Nat  Met  Bank 

800,000 

608,565 

3,819,774 

100 

175 

190 

Riggs  Nat  Bank... 

1,000,000 

1,872,660 

9,419.410 

100 

560 

625 

Second  Nat  Bank.. 

500,000 

251,467 

1.532.077 

100 

154 

162 

Amer  Secu  &  Tr  Co 

3.000,000 

2,211.069 

8,600,780 

100 

280 

294 

Nat  Sav&  Tr  Co... 

1,000,000 

770,927 

6,917,727 

100 

200 

230 

Union  Savings  Bk. 

200,000 

137.887 

1,437,529 

100 

240 

245 

Union  Trust  Co 

2,000.000 

397,390 

2,572,949 

100 

130  H 

131 

Un'ed  States  SavBk 

116.000 

19,687 

373.723 

United  States  Tr  Co 

1,000,000 

130,273 

1.762,110 

100 

113 

114'^ 

Wash  Loan  &  Tr  Co 

1.000,000 

955.677 

6,124,660 

100 

202 

210 

FLORIDA — Nat.  banks  June  30;  Slate  institutions  latest  returns. 


Jacksonville — 

Per 

share. 

Atlantic  Nat  Bank. 

350,000 

515,053 

4,706,153 

100 

300 

305 

Barnett  N  B  of  Jack 

750.000 

287,057 

5,763.519 

100 

300 

Commercial  Bank.. 

100.000 

.37,073 

948.987 

100 

100 

105 

Florida  Nat  Bank.. 

500.000 

140,987 

3.385.789 

100 

102 

Fourth  Nat  Bank.. 

400,000 

111,889 

611.271 

100 

138 

140 

Guar  Tr  &  Sav  Bk. 

100.000 

31.029 

288.943 

100 

120 

125 

GEORQIA— iVa<.  bks.  June  30, 

State  institutions  latest  returns. 

Atlanta — 

Per 

share. 

American  Nat  Bk.. 

600.000 

482.390 

2.828.824 

100 

190 

*205 

Atlanta  Nat  Bank.. 

1.000.000 

948,670 

5.621.679 

100 

2.=)0 

Central  Bk  &  Tr  Cor 

500,000 

200,000 

3.000.000 

100 

149 

150 

Fourth  Nat  Bank.. 

600,000 

790,922 

4.752.559 

100 

230 

240 

Fulton  Nat  Bk 

300,000 
200.000 

11  619 
87,165 

932,151 
526,765 

Ga  SavBk  &Tr  Co - 

100 

130 

135 

Germania  Sav  Bank 

200.000 
1,000,000 

19,643 
1,059, .569 

103,296 
4,465,372 

100 
100 

Lowry  Nat  Bank.. 

240 

250 

Third  Nat  Bank... 

500,000 

708,315 

3,620,751 

100 

240 

250 

Guar'ty  Tr  &  Bk  Co 

500,000 

55,399 

142,909 

100 

75 

Trust  Co  of  Georgia 

£7500,000 

476,686 

238,272 

100 

150 

Augusta — 

Per 

share 

Augusta  Savings  Bk 

50.000 

29.527 

882,953 

100 

150 

Citizens'  Bank 

50,000 

10.392 

2.52.305 

90 

i55 

Georgia  RR  Bank.. 

200,000 
140,000 

574  780 
196,653 

3,317,685 
889,068 

100 
100 

Merchants'   Bank.. 

210 

215 

Nat  Bk  of  Augusta. 

250,000 

228,791 

526,115 

100 

150 

Nat  Exchange  Bank 

400.000 

162,443 

1,087,998 

100 

125 

130 

Planters'  L  &  S  Bk. 

50,000 

115,185 

968.398 

10 

21 

24 

Union  Sav  Bank 

30,000 

98,104 

890,341 

25 

75 

Columbus — 

Per 

share 

Columbus  Sav  Bank 

200,000 
100,000 
100,000 
125,000 
200,000 
250,000 

78,911 
232,225 

62,6.35 
115,007 
220.198 
306,763 

782,990 
.386,825 
382,186 
400,000 
.394,023 
504,082 

50 
100 
100 
100 
100 
100 

Fourth  Nat  Bank. . 

Home  Savings  Bank 

Merch  &  Mech  Bk.. 

Nat  Bk  of  Columbus 

Third  Nat  Bk 

Macon— 

Per 

share 

American  Nat  Bank 

500,000 

395.207 

2,. 569, 675 

100 

185 

200 

Citizens'  Nat  Bank. 

250.000 

38.595 

988,509 

100 

110 

112 

Commercial  Nat  Bk 

125,000 

25,007 

893,384 

100 

105 

107 

Commerc'l  &SavBk 

50,000 

55,810 

358,738 

100 

200 

210 

Fourth  Nat  Bank.. 

250,000 

85,002 

1,405,863 

100 

125 

126 

Continental  Tr  Co . 

500,000 

24,000 

420.000 

100 

140 

150 

Macon  Savings  Bk. 

100,000 

10,000 

200.000 

100 

70 

72 

Savannah — 

Per 

share 

Chatham  Bank 

150.000 

54,274 

875,616 

100 

120 

Citizens' ASouth  Bk 

700,000 

853,794 

5,876.264 

100 

235 

Commercial  Bank. . 

82,910 

35,380 

418,033 

100 

123 

125 

Exchange   Bank 

125,000 

32,891 

462,242 

100 

115 

Germania  Bank 

300,000 

337,160 

1,478,610 

100 

186 

187 

Hib  Bk  of  Savannah 

200,000 

142,044 

723,927 

100 

140 

150 

Merchants'  Nat  Bk. 

500,000 

161,773 

550,3.52 

100 

111 

112 

Nat  Bk  of  Savannah 

250,000 

4.57,167 

1,377,962 

100 

232 

235 

Oglethorpe  Sav  &Tr 

fi'125.000 

127,420 

1,065.004 

100 

154 

155 

Savann'h  Bk&TrCo 

028.600 

489.009 

1., 587. 2 11 

100 

155 

160 

Citizens'  Trust  Co. . 

100,000 

23,080 

108.277 

TOO 

125 

Savannah  Trust  Co 

6.500.000 

235,909 

1 ,265.670 

100 

133 

135 

IDAHO — Nat  banks  June  30;  Slate  institutions  latest  returns. 


Boise  City — 

Boise  City  Nat  Bk_ 
First  Nat  of  Idaho. 
Idaho  Tr&S  Bk  Ltd 


2.50.000 
100.000 
200,000 


189,098    2,292,958 

c228,471  Cl,719,070 

12,925     1,258,980 


100 


Per 


share] 


ILLINOIS — Nat.   banks  June  30 
July  1  {opening  of  business) 


(close  of  business);  State  institutiona 


Surplus 

Gross 

Capital 

&    Profits. 

Deposits. 

Par 

Bid. 

Ask. 

Aurora — 

$ 

$ 

$ 

Per 

share. 

Aurora  Nat  Bank.. 

100,000 

212,189 

1,579,917 

100 

340 

350 

First  Nat  Bank 

100,000 

148,203 

1,157,727 

100 

250 

260 

German-Am  Nat  Bk 

100,000 

41.221 

1,047,793 

100 

145 

150 

Merchants  Nat  Bk_ 

100,000 

113,007 

983,463 

100 

215 

225 

Old  Second  Nat  Bk 

200,000 

45,004 

959,039 

100 

110 

115 

Aurora  Tr  &  Sav  Bk 

100,000 

14,437 

185,909 

100 

Chicago — 

Per 

share. 

Calumet  Nat  Bank. 

100,000 

40,394 

810,389 

100 

150 

Chicago  City  Bank. 

500,000 

204,043 

2,452,051 

100 

174 

180 

Commercial  Nat  Bk 

Consolidat 
20,000,000 

ed  with  Co 
10,000,000 

nt  &  Com 

N    B 
100 

Cont  &  Com  Nat  Bk 

279 

281 

CornErch  NatBk.. 

63,000,000 

5,215,397 

55.600,949 

100 

414 

Drexel  State  Bank- 

200,000 

22,020 

2,372,393 

100 

153 

Drovers  Dep  NatBk 

000,000 

377,551 

6,723,721 

100 

221 

228 

Englewood  StateBk 

200,000 

31.817 

1.051,792 

100 

114 

First  National  Bank 

10,000,000 

10,534,793 

100979788 

100 

416 

First  Nat  Englew'd 

150,000 

177.944 

3,095,352 

100 

250 

Foreman  Bros  BgCo 

1,000,000 

500,000 

8,803,090 

100 

Ft  Dearborn  N  Bk. 

1,000,000 

390.273 

15,110.291 

100 

175 

180 

Hibernian  Bkg  Assn 

1,500,000 

921,019 

25,230.900 

100 

202 

210 

Kaspar  State  Bank 

200,000 

125,147 

3,402.394 

100 

250 

La  Salle  St  Nat  Bk_ 

1,000,000 

250,135 

1,904.520 

Live  Stk  Ex  NatBk. 

1 ,250,000 

452,392 

9,004,909 

100 

218 

225 

Monroe  Nat  Bank. 

300,000 

04,727 

1,463.309 

100 

128 

133 

Nat  Bk  of  Republic. 

2,000,000 

1,198,080 

22,421.725 

100 

200 

National  City  Bank 

1,500.000 

353,702 

23,100,748 

100 

200 

206 

Nat  Produce  Bank. 

250.000 

76,394 

1,945,312 

100 

144 

North  Ave  State  Bk 

200.000 

73,141 

1,090,090 

100 

135 

138 

No  Side  State  SaBk 

50,000 

22,607 

821,949 

100 

125 

North  West  State.. 

200,000 

16,207 

823,9.37 

117 

Peoples  StkYdsSt'e 

300,000 

93,550 

2,540.711 

200 

205 

Prairie  Nat  Bank.. 

250,000 

68,224 

1,905,107 

100 

140 

Prairie  State  Bank. 

.500,000 

64,597 

7,242,275 

100 

250 

Ry  Exchange  Bank 

250,000 

22,809 

1,100,705 

100 

125 

Security  Bank 

6300,000 

169,421 

2,557,799 

100 

108 

174 

So  Chicago  Sav  Bk. 

200,000 

85,000 

1,457,041 

100 

144 

148 

South  Side  State.. 

200.000 

4,000 

1,187,917 

138 

150 

State  Bk  of  Chicago 

1,500,000 

1  682,896 

22,839,009 

100 

334 

338 

Stock  Yds  Sav  Bk_ 

250,000 

180,918 

2,460,920 

100 

215 

Union  Bank  of  Chic 

200,000 

43,023 

1,133,137 

100 

133 

136 

WashingtonPkNBk 

100,000 
3,000,000 
2,000,000 

r5,000 
392,619 
800,154 

r200,000 
14,733,357 
18,461,927 

Cont  &  Com  T&S  B 

100 
100 

Central  Tr  Co  of  111 

161 

163 

Chicago  S  Bk&TrCo 

0500,000 

111,009 

4,656,902 

100 

144 

148 

Chic  Title  &  Tr  Co. 

5,000,000 
000,000 

cl,319,ie0 
502,199 

5,3e4',530 

100 
100 

Colonial  Tr&Sav  Bk 

192 

195 

Drovers  Tr&Sav  Bk 

200.000 

114,207 

2,335,775 

100 

175 

180 

Farwell  Trust  Co.. 

1 ,500,000 

191,039 

1,100,399 

100 

119 

123 

First  Tr  &  Sav  Bk. 

2,500,000 

200,000 

1 ,250,000 

5,000,000 

2,904,188 

10,504 

1,410,511 

8,740,024 

50,704,907 

279,470 

12,093,275 

90.891,008 

100 

Guarantee    Tr&Sav 

Harris  Tr  &  Sav  Bk 

100 
100 

Illinois  Tr  &  Sav  Bk 

496 

503 

Kenw'd  Tr&Sav  Bk 

200,000 

.52,400 

1,242,087 

100 

133 

138 

Lakev  Tr&Sav  Bk. 

200,000 

30,289 

1,160,573 

100 

137 

140 

Merchants  L&Tr  Co 

3,000,000 

5.813,220 

54,244,057 

100 

410 

Metropol'n  T&S  Bk 

750,000 

211,317 

4,192,258 

100 

119 

121 

Northern  Tr  Co  Bk. 

1,500,000 

2,271.149 

29,332,054 

100 

318 

324 

Northw'n  Tr&S  Bk 

200,000 

01,704 

2,204,337 

100 

137 

142 

Pullman  Tr&SavBk 

500,000 

200.007 

3,830,440 

100 

160 

Sheridan  Tr  Sav  Bk 

200,000 

23,012 

380,242 

100 

110 

112 

Stockmen's  Tr  S  Bk 

200,000 

28,927 

819,901 

100 

113 

115 

Union  Trust  Co 

1.200,000 

1,162,681 

15,883,080 

100 

325 

W  Side  Tr  &  Sav  Bk 

200.000 

97,141 

3,014,103 

100 

175 

West  Tr  &  Sav  Bk. 

1.000.000 

207,424 

8,745,590 

100 

150 

155 

Woodl'n  Tr&SavBk 

200,000 

44,849 

1,040,674 

100 

134 

139 

Elgin- 

Per 

share. 

Elgin  Nat  Bank 

100,000 
200,000 
150,000 
100,000 
100,000 
100,000 

7-81 ,457 
r  138,200 
rl31,929 
7-22,000 
d96,739 
d51,839 

r8G7,967 
7-743,701 
r072,927 
r4.50,900 
dl, 294,942 
d723,172 

First  Nat  Bank 

Home  Nat  Bank 

100 
100 

Union  Nat  Bank 

Elgin  City  B'k'g  Co 

Home  Savings  Bank 

100 

Peoria — 

Central  Nat  Bank.. 

200,000 
550,000 
250,000 
550,000 
120,000 
200,000 
200,000 
200,000 
150.000 

147,009 

011,493 

dl02,704 

310,235 

d93,273 

73,108 

d8,720 

195,137 

377,953 

2,234,120 
4,821,195 

dl  ,810,111 
3,072,735 

dl, 207, 093 
1,011,028 
d399.729 
1,887.100 
2,017,092 

100 
100 

Com'lGer  Nat  Bk.. 

Dime  Sav  &  Tr  Co. 

First  Nat  Bank 

100 
100 
100 

Home  Sav  &  State. 

Illinois  Nat  Bank.. 

Interst'te  Bk&TrCo 

Merchants  Nat  Bk. 

100 
100 

Sav  Bank  of  Peoria 

Quincy — 

Illinois  State  Bank 

150,000 
100,000 
500,000 

d532 

r03,0.57 

r343,075 

d319,533 

7-910,478 

r4,727,0.50 

Quincy  Nat  Bank.. 

Rickcr  Nat  Bank.. 

Mercantile  Tr  &  S  B 

200,000 
500,000 

d05,285 
d372,207 

dl.  190, 452 
d5,002,717 

State  Sav  L  &  Tr  Co 

Rockford — 

Per 

share. 

Forest  City  Nat  Bk 
Maniifrs  Nat  Bank. 

100,000 

145,715 

905,373 

100 

7;228 

200,000 

05,099 

1,703,502 

100 

i;140 

Peoi)les  Bk  &  Tr  Co 

125,000 

122,390 

1,108,8.57 

100 

rl80 

Rockford  Nat  Bank 

100,000 

148,020 

1,001,171 

100 

1)225 

Third  Nat  Bank... 

250.000 

177,173 

1,085,712 

100 

t>175 

Winnebago  Nat  Bk 

250,000 

247,399 

1,573,757 

100 

^197 

Springfield — 

Per 

share. 

Farmers'  Nat  Bank 

200,000 

r 259, 309 

7-1,070,002 

100 

First  Nat  Bank 

250,000 

r300,494 

rl, 747, 893 

100 

Illinois  Nat  Bank.. 

300,000 
100,000 

r-190,527 
d21 ,380 

7-1,485,718 
d742,709 

?)  Lincoln   Bank 

Riilgelv  Nat  Bank. 

300,000 

sll8,709 

si, 089, 436 

100 

Sn'gfie'ld  Marine  Bk 
/tSangamon  L&TCo 

300,000 
200.000 

d394,329 
d87,800 

d2, 303, 428 
dl,  501 ,792 

100 
100 

Fir.st'r&SBk,Spfield 

100.000 

d.30,731 

d403,104 

INDIANA — Nat.  bunks  June  30;  Stale  institutions  latest  returns. 


Evansville — 

Bankers  Nat  Bank. 
Citizens'  Nat  Bank. 
Citv  National  Bank 
Old  State  Nat  Bank 
West  Side  Bank... 
Am  Tr  &  Sav  Bank 
Evansv  Tr&Sav  Co 
Fort  Wayne — 

First  Nat  Bank 

Gcr-Aiiier  Nat  Bk.. 
Hamilton  Nat  Bank 
Old  National  Bank. 
Citizens'  Trust  Co.. 
Peoples  Tr&Sav  Co 
Tri-State  L  &  Tr  Co 


2.50,000 
300,000 
3.50,000 
500,000 
100,000 
200,000 
100,000 

500,000 
200,000 
300.000 
3.50.000 
200.000 
200.000 
300,000 


y25,500 

«5,000 

r305,000 

r250,383 

29,869 

80,574 

62,167 

7-251,282 

C08,139 

t448,921 

Cl71,870 

10,000 

19.094 

80.757 


7/947,. 500 

a, 350. 000 

r3, 050. 000 

r2.807.94S 

913, ,415 

1,021,847 

1,022,993 

r3,729,400 

6-1,871,070 

f3, 188,008 

c2, 574, 551 

975,708 

1,209,724 

3,729,900 


Per 

100 

100 

100 

100 

100 

100 

100 

Per 
lOO'   150 
100    130 

100 

100    175 

50   no 

50     1 1 0 
100     150 


share. 


share. 


*  Sale  price,  /i  Book  value,  a  Capital  and  surplus  to  be  increased.  6  Capital  to  be  increased.  (?  Capital  paid  in;  authorized  amount 
larger,  a;  Ex-dividend.  ?/ April  22  1910.  c  These  figures  date  Jan.  31  1910.  d  March  30  1910.  i;  Last  sale.  e  Feb.  1  1910.  i  April  4 
10.     nTo  consolidate,     r  March  29  1910.     s  July  25  1910.     t  May  21  1910. 


Aug.   1910. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


INDIANA— (Concluded.) 


Indianapolis — 

d.\merican  Nat  Bk. 
Capital  Nat  Bank.. 
Columbia  Nat  Bank 
Continental  Nat  Bk 
dFletcher  Nat  Bank 
Indiana  Nat  Bank. 
Merchants'  Nat  Bk. 

Union  Nat  Bank 

Central  Trust  Co  .. 
Farmers  Trust  Co.. 
Fidelity  Trust  Co.. 
German-Amer  TrCo 
Indiana  Trust  Co.. 

Marion  Trust  Co 

Security  Trust  Co.. 
Union  Trust  Co 

Terre  Haute — 

First  National  Bank 
McKeen  Nat  Bank. 
Terre  Haute  Nat  Bk 
United  States  Tr  Co 


Capital. 


1    Surplus 

\&   Profits. 


1,500,000 

1,000,000 

500,000 

400,000 

1,000,000 

1,000,000 

1,000,000 

400,000 

300,000 

100,000 

100,000 

400,000 

1,000,000 

300,000 

325,000 

600,000 


500,000 

500,000 

300,000 

j/250,000 


$ 

642,357 

415,060 

23,107 

33,002 

487,044 

1,172,002 

901,171 

68,949 

80,920 

34,920 

2,679 

121,079 

534,253 

166,120 

71,097 

610,523 


520,819 

275,105 

98,710 

155,394 


Gross 
Deposits. 


6,889 

5,979, 

1,909, 

920, 

8,000, 

7,925 

5,690, 

1,689, 

370, 

567, 

300, 

2,612, 

7,603. 

3,723, 

508, 

1,765, 


1,605, 
2,508 
1,074, 
2,349 


095 
794 
700 
807 
486 
706 
672 
725 
101 
914 
266 
007 
746 
714 
675 
100 


290 
404 
407 
279 


Par 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


50 

100 

DlOO 

100 

100 

No 
100 
100 
100 
100 


Bid. 


Per 
160 
150 
106  K 
100 


235 
200 
116 
121 
119 


83 
178 
160 
111 
217 

Per 
minal 


Ask. 


share. 

165 

165 


IOWA — Nat.  banks  June  30;  State  institutions  latest  returns. 


Burlington — 

Burlington  Sav  Bk. 
First  National  Bank 
Germ-Amer  Sav  Bk 
Iowa  State  Sav  Bk. 
Merchants'  Nat  Bk. 
National  State  Bk. 

Cedar  Rapids — 

Ced  Rapids  Nat  Bk 
Ced  Rapids  Sav  Bk 
Commercial  Nat  Bk 
Commercial  Sav  Bk 
Iowa  State  Sav  Bk. 
Merchants'  Nat  Bk. 
People's  Sav  Bank. 
Security  Sav  Bank. 
Araertr  &  Sav  Bk. 

Council  Bluffs- 
City  National  Bank 
Commercial  Nat  Bk 
Council  Bl  Sav  Bk. 
First  National  Bank 
State  Savings  Bank 

Davenport — 

Davenport  Sav  Bk. 
Farm  &  Mech  Sav_ 
First  National  Bank 
German  Savings  Bk 
Iowa  National  Bk. . 
Security  Sav  Bank. 
Scott  Co  Sav  Bank. 
Union  Savings  Bk. 
Citizens'  Tr  &  S  Bk 

Des  Moines — 

Cap  City  State  Bk. 
Central  State  Bank. 
Century  Sav  Bank. 
Citizens'  Nat  Bank. 
Commercial  Sav  Bk 
Des  Moines  Nat  Bk 
Des  Moines  Sav  Bk. 
German  Sav  Bank. 
Home  Savings  Bank 
Iowa  Tr  &  Sav  Bk. 
Iowa  National  Bk.. 
Iowa  State  Bank.. 
Mechanics'  Sav  Bk. 

People's  Sav  Bk 

State  Savings  Bankj 
University  State  Bk 
Valley  National  Bk 
Valley  Savings  Bk. 
Iowa  Loan  &  Tr  Co 
Sec  Loan  &  Tr  Co  _ 

Dubu  lue — 
Citizens'  State  Bk. . 
Dubuque  Nat  Bank 
Dubuque  Sav  Bank 
First  National  Bank 
German  Sav  Bank. 
Germ  Tr  &  Sav  Bk_ 
Iowa  Tr  &  Sav  Bk. 
Second  Nat  Bank.. 

Sioux  City — 
First  National  Bank 
Live  Stock  Nat  Bk. 
Merchants'  Nat  Bk. 
Northwest  Nat  Bk. 
Security  Nat  Bank. 
Woodbury  Co  S  Bk 
Farmers  L&  Tr  Co. 


100,000 
100,000 
125,000 
200,000 
100,000 
150,000 


100,000 

100,000 

100,000 

50,000 

50,000 

200,000 

50,000 

150,000 

100,000 


120,000 
100,000 
150,000 
200,000 
50,000 


300,000 
100,000 
200,000 
600,000 
150,000 
50,000 
250,000 
100,000 
100,000 


100,000 
200,000 
100,000 
200,000 

50,000 
500,000 
200,000 
100,000 

50,000 

50,000 
1,000,000 

50,000 

50,000 
100,000 
100,000 

50,000 
300,000 

50,000 
500,000 

50,000 

100,000 
100,000 
75,000 
200,000 
150,000 
100,000 
300.000 
300,000 

300,000 
100,000 
100,000 
100,000 
250,000 
50,000 
300,000 


15,781 
58,400 
251,396 
209,673 
138,089 
169,424 


180,532 

118,694 

7,678 

8,064 

9,911 

228,635 

27,760 

114,709 

60,000 


s32,874 

s27,630 

114,904 

5156,032 

38,614 


325,000 
69,467 
211,060 
786,590 
106,360 
18,000 
266,912 
100,470 
103,796 


20,153 

60,360 

3,970 

168,849 

14,789 

S91 ,869 

30,000 

18,553 

14,673 

9,307 

291 ,246 

4,447 

13,089 

124,139 

8,531 

2,876 

125,337 

51 ,007 

692,397 

64,380 

18,173 

27,970 

54,353 

138,862 

47,623 

58,207 

155,995 

140,099 

61,273 
75,427 
76,894 
37,542 
179,797 
51,327 
42,667 


579. 7Vo 
742,010 
,602,401 
,852,008 
232.275 
,094,952 


3,525,189 

2,075,039 

1,047,882 

415,131 

585,637 

4,270,898 

745,400 

1,826,010 

1,700,000 


s683,958 

s603,947 

2,195,008 

s2, 118, 632 

712,776 


4,000,000 
1,138,477 
1.167,744 
9,817,998 
1,970,991 

325,000 
4,523,489 
1,651,767 

337,429 


1,504 
2,085 

508 
1,919 

600 

S5,107 

2,636 

1,163 

1,083 

426 
6,004 

360 

633 
2,004 

634 

184 

2,170 

1,088 

<2,074 

258 


,087 
,800 
,762 
,755 
,019 
,960 
,102 
,773 
,687 
,167 
,105 
,373 
.181 
919 
180 
,696 
,722 
692 
871 
,387 


505,771 
1,012,392 

808,141 
1,515,787 
1,164,717 
1,013,912 

655,337 
1,172,008 

5,221,317 

1,857,352 
905,715 
971,881 

3,243,901 
893,722 

1,029,802 


100 
100 
100 
100 
100 
100 

No 
100 
100 


100 
100 
100 
100 


Per 
110 
150 
300 
275 
250 
300 

minal 


share. 


Per 


100 


100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
No 
100 
100 
100 
100 
100 
100 
100 


Per 
250 


215 
375 
210 
125 
275 
220 
200 

Per 


130 


140 

135 

minal 


share. 


share. 
255 


225 
400 
215 
135 
280 
225 


share. 


100 

100 

135 

*150 

*120 


*140 
prices 


KANSAS — Nat.  banks  June  30;  State  institutions  latest  returns. 


Kansas  City — 

Commercial  Nat  Bk 
Inter-State  Nat  Bk 
People's  Nat  Bank. 
Exchange  State  Bk 
Banking  Trust  Co. . 
Kansas  Trust  Co 

Topeka — 

Bank  of  Topeka 

Central  National  Bk 
Merchants'  Nat  Bk. 
Shawnee  State  Bk. 
Prudential  Trust  Co 


300,000 
500,000 
200,000 
100,000 
200,000 
125,000 


210,000 
200,000 
100,000 
60,000 
100.000 


252,634 

si  ,000,000 

7,640 

40,849 

15,000 

25,160 


286,559 
40,583 

121,276 
29,795 
31,333 


4,649,745 
s7, 848, 247 
652,361 
809,869 
300,000 
333,859 


2,009,883 

1,825,775 

1,642.925 

501,307 

372,608 


100 
100 


100 
100 


100 
100 
100 
100 
100 


Per 


200 
125 
140 
200 
120 


share. 


share, 
prices 


prices 


KENTUCKY— ATa^ 

banks  June 

30;  State  institutions  latest  returns. 

i 

Surplus 

Gross 

Capital. 

&   Profils. 

Deposits. 

Par. 

Bid. 

Ask. 

; 

$ 

$ 

% 

Per 

share 

1       Covington — 

Citizens'  Nat  Bank 

200,000 

11 7,. 523 

1,086,357 

100 

160 

First  National  Bk.. 

600,000 

si  33. 967 

si  ,796,523 

100 

150 

165 

Germ'n  Nation'l  Bk 

350,000 

si  56,8,39 

si  ,031, 170 

100 

135 

140 

CoviuKton  S  Bk&Tr 

j/100,000 

35,070 

515,898 

100 

130 

,  People's  SavBk&Tr 

150,000 

23,551 

641,599 

100 

120 

Lexington — 

Per 

share 

Fayette  Nat  Bank. 

300,000 

342,5.53 

1,324,380 

100 

270 

First  National  Bk.. 

400,000 

93,899 

707,288 

100 

129 

130 

Lex'ton  City  N  Bk. 

500,000 

279,775 

1,047,644 

100 

215 

Phoenix  Nat  Bank. 

300,000 

e79,900 

e859,101 

100 

l'4,3 

145 

Second  Nat  Bank.. 

150,000 

31,108 

336,877 

100 

120 

122 

Third  Nat  Bank... 

300,000 

84,986 

511,070 

100 

152 

155 

Louisville — 

Per 

share 

American  Nat  Bk.. 

800,000 

210,267 

3,577,882 

100 

139 

Citizens'  Nat  Bank. 

500,000 

587,057 

3,392,183 

100 

235 

240 

Com  Bank  &  TrCo. 

500,000 

41,400 

1,068,757 

100 

96 

First  National  Bk.. 

500,000 

235,070 

3.159,659 

100 

230 

Franklin   Bank 

6100,000 

3,291 

121,100 

German  Bank 

250,000 

559,004 

4,320,639 

100 

350 

380 

Ger  Insurance  Bk 

249  500 

536,281 

5,420,925 

50 

,  German  SecuritvBk 

179,000 

82,914 

971,076 

100 

170 

175 

Kent  Tit  S  Bk&TCo 

350,000 

00,918 

1,2.30,9 '3 

100 

135 

Lincoln  Sav  Bank.  . 

350,000 

29,115 

520,070 

100 

90 

ioo 

Louisv  Nat  Bkg  Co. 

250,000 

101,902 

2,014,797 

100 

153 

Nat  Bk  ofCommerce 

800,000 

333,564 

3,390,902 

100 

178 

182 

Nat  Bk  of  Kentucky 

1,645,000 

1,270,160 

6,201,015 

100 

193 

dSouthern  Nat  Bk. 

250,000 

s64,828 

s2, 223, 720 

100 

145 

160 

Stock  Yards  Bank. 

100,000 

48,380 

545,855 

100 

130 

rfThird  National  Bk 

300,000 

56,182 

1,737,702 

100 

117 

Union  National  Bk. 

500,000 

503,060 

4,439,927 

100 

227 

236 

Columbia  Trust  Co. 

1,000,000 

225,000 

1,809,375 

100 

139 

Fidelitv  Trust  Co 

1,000,000 
806,100 

1,146,537 

1,183,139 

100 

Louisville  Trust  Co. 

255,157 

1,614,982 

100 

150 

158 

US  Trust  Co. 

350,000 

97,069 

594,918 

100 

104 

110 

Newport — 

Per 

share 

German  Nat  Bank 

100,000 
100,000 

60,617 

634,260 

100 

Newport  Nat  Bank 

65,356 

002,877 

100 

LOUISIANA— ATa/. 

banks  June  30;  State  institutions  latest  returns. 

New  Orleans — 

Per 

share 

Bank  of  Orleans 

100,000 

69,702 

1,212,715 

100 

200 

Canal  La  Bk  &  T  Co 

2,000,000 

600,000 

8,209.148 

100 

140 

150 

Citizens'  Bk  of  La.. 

380,200 

427,274 

1,750,238 

100 

210 



City  Bk  &  Tr  Co... 
Commercial  Nat  Bk 

1 50  000 

38,904 

627,994 

300,000 

394,071 

3,087,082 

100 

285 

Commercial  Germ'n 

Tr  &  Sav  Bank.  . 

1,100,000 

820,853 

11,504,769 

100 

Cosmop  Bk  &  Tr  Co 
Ger-Amer  Nat  Bk. . 

200,000 

51,994 

403,894 

100 

1,000,000 

646,379 

5,901,584 

100 

186 

Ger-Amer  Sav  Bank 

&  Trust  Co 

200,000 

126,034 

1,535,775 

100 

Int-State  Tr&B  Co. 

750,000 

464,382 

4,199,739 

100 

Metropolitan  Bank. 

400,000 

266.227 

2,390,043 

100 

108 

Morgan  State  Bank 

100,000 

142,193 

912,940 

50 

N  Hibernia  Nat  Bk 
New  Orleans  N  Bk. 

400,000 
1,000,000 

72,037 
571,820 

831,497 
4,095,077 

100 

People's  Bk  &  Tr  Co 

400,000 

14,449 

2,925,949 

80 

Teutonia  Bk  &TrCo 

200,000 

73,867 

1,524,267 

100 

108 

U  S  S  Dp  &  Sav  Bk 

100,000 

142,193 

1,438,863 

100 

250 

Whitney-Cent  N  B. 

2,500,000 

1,597,977 

11,332,966 

100 

220 

230 

Hibernia  Bk&Tr  Co 

1,000,000 

2,320,165 

14,709,909 

100 

555 

Whitnev-Cent  Tr  & 

Sav  Bk._. 

200,000 

11,600 

1,937,977 

Shreveport — 

'Per 

share 

Commercial  Nat  Bk 
First  National  Bk.. 

500,000 
500,000 

444,780 
222,019 

4  141,984 
2,590,771 

100 
100 

Contin't'l  B  &  Tr  Co 

2/300,000 

101,000 

1,260,000 

MAINE— iVa<.  banks  Mar.  29; 

State  institutions  latest  returns. 

Bangor — 

First  National  Bk.. 

300,000 
100,000 
150,000 
175,000 
100,000 
200,000 

600,000 
800,000 
100,000 
150,000 
600,000 
300,000 
150,000 
100,000 
J/250,000 
250,000 

300,264 
202,479 
450,790 
443,160 
104,980 
137,567 

292,719 
312,949 
51,640 
74,576 
472,987 
349,977 
205,727 
110,866 
750,000 
232,287 

750,657 

554,858 

549,731 

3,582,988 

1,206,980 

1,478,966 

1,025, .391 
4,182,627 
1,472,127 

529,677 
2,540,940 
4,708,904 
2,335,009 

945,935 
6,000,000 

380,941 

Per 

share 

Merchants'  Nat  Bk. 

100 

Second  Nat  Bank 

Eastern  Tr&Bkg  Co 

Kenduskeag  Tr  Co. 

Merrill  Trust  Co  .. 

Portland — 

Canal  Nat  Bank 

Casco  Nat  Bank 

Chapman  Nat  Bk.. 
Cumberland  Nat  Bk 
First  National  Bank 
Portland  Nat  Bank 
Fidehty  Trust  Co.. 
Mercantile  Trust  Co 
Portland  Trust  Co. 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

Per 
105 
102 
115 
102 
105 
150 
205 
145 

share 

109 

104 

120 

103 

106 

160 

210 

150 

Union  S  D  &  Tr  Co 

150 

155 

392    1 

,840 
,907  s8 
787  si 


MARYLAND — Nat.  banks  June  30;  State  institutions  latest  returns. 

Baltimore — 

Calvert  Bank 

Canton  Nat  Bank.. 
Citizens'  Nat  Bank. 
Com  &  Farm  Nat  Bk 
Comrnonw'lth  Bank 
Drov&Mech's  N  Bk 
Farm&  Mer  Nat  Bk 
First  National  Bank 
German-Amer  Bank 
German  Bk.  of  Bait 
Maryland  Nat  Bank 

Mercantile  Bank 

Merchants'  Nat  Bk. 
Nat  Bk  of  Baltim.. 
National  City  Bank 
Nat  Bk  of  Comm'ce 
Nat  Exchange  Bk.. 
Nat  Howard  Bank. 
Nat  Marine  Bank.. 
Nat  Mechanics'  Bk. 


100,000 
100,000 
61,000,000 
350,000 
200,000 
000,000 
650,000 

1,000,000 
300,000 
400,000 
500,000 
100,000 

1,500,000 

1,210,700 
500,000 
500,000 

1,000,000 
2.30,000 
400,000 

1,000,000 


40 

4 

si  ,953 

s43 

112 

478, 

264 

547 

130 

158 

s96 

36 

997 

s484 

131 

550 

694 

sl07 

222, 

1,159 


,000 
,357     2 
,518    3 
,400    6 
,030 
,947    1 
,129  s2 
,920 
,397  13 
,742  s2 
,241 
,794    2 
621     4 
,651  si 
,972    2 
,084    7 


,230,925 

599,606 
,583,695 
,388,716 
,400,000 
,300,702 
,040,146 
,547,684 

715,178 
,367,741 
,173,793 

671,620 
,322,457 
,541,731 

591,365 
,564,711 
,872,979 
,140,670 
,691,735 
,735,909 


50 
100 

10 
100 

50 
100 

40 
100 
100 
100 

20 

25 
100 
100 
100 

15 
100 

10 

30 

10 


Per 

share 

60 

*37 

87 

100 

225 

230 

4oH 

135 

150 

108 

110 

103 



22>^ 

24 

174 

175 

*30'A 

154 

13 

15 

42 

43 

27 

„  .„  Sale  pnce.  a  Capital  and  surplus  to  be  increased.  6  Capital  to  be  increased,  h  Book  value,  v  This  is  amount  paid  in  on  shares,  par  value 
5,  ?i,,^'"'®  ^V?''®  P®''  ^^'■^  ""''  P^^  <^^'^t.  X  Ex-dividend.  2/ Capital  paid  in;  authorized  amount  is  larger,  c  Figures  date  Sept.  1  1909.  e  Jan. 
311910.     n  March  18  1910.     s  March  29  1910.     « Includes  debentures,     d  To  consoliuate.     i;  To  consolidate. 
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Where  Name*  are  Printed  in  Itaiics  Fuller  Returni  may  be  Found  in  the  Advertising  Columns. 


MARYLAND— (Continued.) 


Surplus 

Gross 

Capital. 

&   Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Bait.  {Con.)~ 

$ 

$ 

$ 

Per 

share. 

Nat  Union  Bk  ofMd 

1,000,000 

<612,389 

<2,814,99l 

100 

117 

Old-Town  Nat  Bk. 

200,000 

91,099 

1,476,176 

10 

12 

Second  Nat  Bank.. 

500,000 

763,094 

1,112,471 

100 

195 

Thlrd  National  Bk. 

500,000 

137,907 

3,507,050 

100 

130 

Traders'  Bank 

250,000 
500,000 

Beg  busine 
5.51,420 

ss  M'h  r09 

25 

Western  Nat  Bank. 

2.300,702 

20 

363^ 

37  5^ 

Baltimore  Trust  Co 

1.000,000 

2,500,000 

4,045,550 

50 

165 

165H 

Colonial  Trust  Co. . 

300,000 

97,563 

58r.,725 

25 

27 

29 

Continental  Tr  Co. . 

1,350,000 

2,458,520 

5.726..376 

100 

200 

Fidelity  Trust  Co.. 

1 ,000,000 

736,926 

5,955,917 

100 

220 

Maryland  TrCo,com 

1.000,000 

1     116,330 

J 

859,714 

1 100 

lioo 

60 

65 

Preferred   

500,000 

97 

98 

MercantileTr&Dep. 

1.500,000 

3,071,174 

8,041,762 

50 

137 

138 

Safe  Dep  &  Tr  Co.. 
Union  Trust  Co 

6600,000 

1,948,196 

d 

100 

440 

eSOO.OOO 

694,977 

694,237 

50 

*73 

Fredericl< — 

Per 

share. 

Central  Nat  Bank. . 

150,000 

<70,994 

<442,240 

25 

35 

Citizens'  Nat  Bank. 

100,000 

«47,544 

(2,613,246 

100 

450 

Far  &  Mech  Nat  Bk 

125,000 

a02,769 

a, 041 ,714 

25 

40 

Franklin  Sav  Bank. 

A:104,000 

27,929 

295-800 

100 

125 

Frederick  Co  NatBk 

150,000 

a04,703 

«457,003 

15 

22 

Fr'k-Town  Sav  Inst 

fel71,176 

115,689 

910,066 

100 

175 

MASSACH  USETTS — Nat.  bks.iexc.  Boston)  June  30;  State  inst.  latest  returns 


y  Boston — 

Deposits  of 

banks  date 

July    30 

1910 

.    Per 

share. 

At  antic  Nat  Bank. 

750, OOC 

587,539 

5, 156, OOC 

100 

*151M 

Boylston  Nat  Bank 

700,00C 

255,770 

3,217,000 

100 

* 

103  H 

Commercial  Nat  Bk 

250, OOC 

264, 70C 

2. 141, OOC 

100 

142 

Eliot  National  Bk.. 

1,000, OOC 

1,304,007 

11,059,000 

100 

*230 

First  National  Bank 

3,000,00C 

5,758,58C 

58, 854, OOC 

IOC 

395  * 

400 

First  Ward  Nat  Bk. 

200,000 

183, 16C 

nl, 204, 471 

100 

150 

Fourth  Nat  Bank.. 

1,000,00C 

844,714 

8, 184, OOC 

100 

*173H 

Merchants'  Nat  Bk. 

3,000,00C 

3,579,163 

ll,578,O0C 

100 

265 

275 

Mutual  Nat  Bank.. 

200,00C 

1,317 

«1,053,81£ 

10(1 

Nat  Bkof  Com'ce.. 

1,500,000 

1,429,203 

14,171,000 

100 

*175 

NMkt  Bkof  Brig.. 

250.000 

198,686 

?i816,52a 

100 

* 

H9i< 

Nat  Rock  Bk  of  Rox 

300.000 

504,. 389 

r!2,889,76C 

100 

*171 

Nat  Security  Bk... 

250.000 

836,310 

1,867,000 

100 

240 

Nat  Shawmut  Bank 

3.500.000 

5,106,742 

75,898,000 

100 

*375 

Nat  Union  Bank... 

1,000.000 

1,410,847 

9,834,000 

100 

*204 

New  Eng  Nat  Bk.. 

200,000 

110,037 

1,038,000 

100 

Old  Boston  Nat  Bk 

900,000 

340,961 

1,997,000 

100 

*127 

People's  Nat,  Roxb 

300,000 

189,168 

nl, 698, 405 

100 

*122J^ 

Second  Nat  Bank.. 

2,000,000 

2,719,644 

22,240,000 

100 

*263H 

South  End  Nat  Bk. 

200,000 

65,307 

n952,784 

100 

104 

State  National  Bk. 

2,000,000 

1,624,757 

10,150,000 

100 

182 

Web'r&AtlasN't  Bk 

1,000,000 

1,004,861 

4,565,000 

100 

* 

180 

WinthropNat  Bk.. 

300,000 

563,872 

3,317,000 

100 

325 

American  Trust  Co. 

1 ,000,000 

1,981,367 

16,061,764 

100 

325 

350 

Bay  State  Trust  Co 

500,000 
600,000 

566,521 
465,762 

5,945,296 
7,500,695 

100 
100 

Beacon  Trust  Co... 

*200 

Boston  S  Dep&  Tr. 

1,000,000 

2,826,069 

12,968,806 

100 

369 

Columbia  Trust  Co. 

100,000 

28,632 

489,517 

100 

118 

Comm'w'th  Tr  Co. . 

1,000,000 

763,020 

11,566,978 

100 

200 

Dorchester  Tr  Co. . 

200,000 

34,988 

1,125,410 

100 

♦102 

Exchange  Trust  Co. 

250.000 

35,900 

1,126.015 

100 

100 

Federal  Trust  Co.. 

1,000,000 

384,027 

5,619.198 

100 

1138 

International  Tr  Co 

1.000,000 

4,287,246 

12,298,143 

100 

400 

Liberty  Trust  Co.. 

200,000 

102,974 

2,432,273 

100 

135 

Lincoln  Trust  Co.. 

200,000 

103,327 

784,792 

100 

150 

Mattapan  D&Tr  Co 
New  Eng  Trust  Co. 

100,000 

111,009 

1,359,868 

100 

140 

1 .000,000 

2,230,132 

20,801,715 

100 

300 

Old  Colony  Tr  Co.. 

2,500.000 

10,551,617 

70,432.909 

100 

* 

735 

Paul  Revere  Tr  Co 

200,000 
200,000 

26,800 
176,000 

304.983 
2,277.104 

Puritan  Trust  Co.. 

100 

266 

State  St  Trust  Co.. 

1,000,000 

800,3.57 

12.440.870 

100 

225 

US  Trust  Co 

200,000 

800,349 

4,496,127 

100 

300 

Beverly — 

Per 

share. 

Beverly  Nat  Bank. 

300,000 

267.917 

1,083  813 

100 

I 

151 

Brockton — 

Per 

share. 

Brockton  Nat  Bank 

200,000 

175,139 

1,709  445 

100 

140 

Home  Nat  Bank... 

200,000 

485,624 

2,106,279 

100 

200 

Plymouth  Co  SD&T 

100,000 

33,299 

813,875 

100 

100 

Cambridge — 

Per 

share. 

Charles  Riv  Nat  Bk 

100,000 

a  61, 369 

<967,8S6 

100 

*220D 

c  23'8 

Cambridge  Trust  Co 

100,000 

200,000 

1,274.258 

100 

*113M 

7'e'98 

Central  Trust  Co... 

200,000 
200.000 

98,114 
160.153 

1,000,015 
1.558.975 

100 
100 

Harvard  Trust  Co. . 

*170A/ 

ch  '10 

E.  Cambridge — 

Per 

share. 

Lechmere  Nat  Bk.. 

100,000 

a 38, 253 

<571,697 

100 

*180H 

Ar'08 

Fall  River- 

Per 

share. 

Fall  Riv  Nat  Bk... 

400,000 

209,070 

1,.S36,116 

100 

127 

First  National  Bank 

400,000 

452,307 

867,947 

100 

190 

Massas'it-PocassetN 

650,000 

441.171 

2,182,989 

100 

165 

Metacomet  Nat  Bk. 

750,000 

335,722 

1,189,948 

100 

128 

Durfee  S  Dep  &  Tr. 

400,000 

426,598 

2,283,782 

100 

190 

Fitchburg — 

Per 

share. 

Fitchburg  Nat  Bk. 

250,000 
200,000 
250,000 
250.000 

311,540 

196,230 

77,060 

157,420 

1,508,246 

1,050,521 

824,517 

1,313.824 

100 
100 
100 

Safety  Fund  Nat  Bk 

Wachusett  Nat  Bk. 

Fitchb'gSD&TrCo. 

Gloucester — 

Cape  Ann  Nat  Bk.. 

150,000 

i5b".5oo 

200,000 

a  23,497 
2.58,187 

a76,221 
267,432 

<624,879 

2,693.441 

a. 046,065 

2,734,018 

Cape  Ann  Sav  Bk.. 

City  National  Bank 

Glou'ter  SD&TrCo. 

Haverhill — 

Per 

share. 

Essex  Nat  Bank... 

100,000 
200,000 

56,570 
205,197 

466,999 
1,179,067 

100 
100 

First  National  Bank 

*138 

Haverhill  Nat  Bank 

200,000 
200,000 
240,000 

350.587 
115,736 
239,767 

1  ,442, .579 
1,002,831 
1,079,405 

100 
100 
100 

Merchants'  Nat  Bk 

Merrimack  Nat  Bk. 

Haverhill  Trust  Co. 

200,000 

79,376 

448.081 

100 

1                     1 

MASSACHUSETTS— (Continued.) 


Surplus 

Gross 

Capital. 

&   Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Holyoke — 

$ 

$ 

S 

Per 

share. 

City  In  ational  Bank 

500,000 

209,171 

914,774 

100 

105 

110 

Hadley  Falls  NatBk 

200,000 

158,409 

738,607 

100 

130 

140 

Holyoke  Nat  Bank. 

200,000 

279,674 

1,420,685 

100 

165 

175 

Home  Nat  Bank 

250,000 

174,751 

1,166,199 

100 

125 

130 

Park  National  Bank 

100,000 

62,820 

616,011 

100 

Lawrence — 

Per 

share. 

ArUngton  Nat  Bank 

100,000 

37,637 

803,585 

100 

125 

Bay  State  Nat  Bank 

375,000 

139,724 

1,039,831 

75 

115 

Lawrence  Nat  Bank 

300,000 

138,307 

974,992 

100 

* 

129 

Merchants'  Nat  Bk. 

100,000 

232,439 

935,395 

100 

325 

Pacific  Nat  Bank.. 

150,000 

87,172 

695,902 

100 

117 

Lowell — 

Per 

share. 

Appleton  Nat  Bank 
0  c  Lowell  Nat  Bk 

300,000 
200,000 
200,000 

a  70,000 

<59,224 

75,419 

(853,000 

(474,465 

2,997,907 

100 
100 
100 

Traders'  Nat  Bank. 

Unlon  Nat  Bank 

350,000 

(306,255 

(2.303,216 

100 

Wamesit  Nat  Bank 

250.000 

(93,261 

(299,402 

100 

Lowell  Trust  Co 

205.700 
100.000 

98,000 
40,480 

1,304,000 
453,549 

100 
100 

MiddlesexSD&TrCo 

Lynn — 

Per 

share. 

Central  Nat  Bank.. 

200,000 

299,270 

1,843,564 

100 

190 

Lynn  National  Bk. 

100.000 

s276,893 

s977,097 

100 

250 

^  _ 

Manufac's  Nat  Bk. 

200.000 

87,944 

1,121,369 

100 

100 

National  City  Bank 

200.000 

sl76,855 

s835,992 

100 

150 

Essex  Trust  Co 

250.000 

314,221 

2,013,413 

100 

210 

Lynn  S  Dep&  Tr  Co 

100,000 

233,249 

2,006,630 

100 

200 

Security  Trust  Co.. 

200,000 

139,944 

3.483,031 

100 

175 

New  Bedford- 

Per 

share. 

First  National  Bank 

1,000,000 

658,587 

1,249,969 

100 

148 

Mechanics'  Nat  Bk. 

600,000 

517,6b9 

1,485,794 

100 

ISlVi 

160 

Merchants'  Nat  Bk. 

1,000,000 

1,112,560 

2,286,442 

100 

202  M 

N  Bed  S  Dep&  TrCo 

200,000 

173,669 

1,853,042 

100 

250 

Pea body — 

Warren  Nat  Bank. 

Per 

share. 

200,000 

113,178 

654,891 

100 

♦108  H 

Per 

share. 

Salem— 

No 

minal 

prices 

Mercantile  Nat  Bk. 

200,000 

(138,069 

(1,236,006 

100 

( 

114NJ 

Merchants'  Nat  Bk. 

200,000 

252,360 

1,524,726 

50 

83  J4 

(84 

Naumkeag  Tr  Co.. 

250,000 

280,994 

2,512,929 

100 

250 

Salem  S  Dep&Tr  Co 

200,000 

131,524 

909,960 

100 

150 

Springfield — 

Per 

share. 

Chapin  Nat  Bank.. 

500,000 

97,966 

1,730,149 

100 

100 

105 

Chicopee  Nat  Bank 

400,000 

376,737 

2,956,722 

100 

165 

170 

Springfield  Nat  Bk. 

500,000 

623,037 

3,377.480 

100 

190 

200 

Third  Nat  Bank... 

500,000 

554,264 

3,448,840 

100 

215 

225 

Springfield  SD&T 
Union  Trust  Co 

500,000 

693,790 

4,401,181 

100 

200 

225 

500.000 

300.232 

6,075,674 

100 

175 

185 

Taunton — 

Per 

share. 

Bristol  Co  Nat  Bk.. 

500.000 

85.718 

859,254 

100 

* 

104 

Machinists'  Nat  Bk 

200,000 

147,726 

390,507 

100 

* 

146 

Taunton  Nat  Bank. 

600.000 

205,733 

792,597 

100 

108 

Worcester — 

Per 

share. 

Mechanics'  Nat  Bk. 

200,000 

243,914 

3.073.149 

100 

135 

Merchants'  Nat  Bk. 

500,000 

429,910 

3.222,747 

100 

165 

Worcester  Nat  Bk. 

250,000 

383,674 

3,669,487 

100 

212 

Worcester  Trust  Co 

500,000 

967,111 

9,541,390 

100 

310 

MICHIGAN — Nat.  banks  June  30;  State  institutions  June  30. 


Bay  City — 

Per 

share. 

Bay  City  Bank 

150,000 

(191.040 

(2,297,806 

100 

210 

220 

Bay  County  Sav  Bk 

50,000 

(45.789 

(999,600 

100 

190 

Commercial  Bank.. 

100,000 

(96,677 

(878,705 

100 

180 

200 

First  National  Bank 

100,000 

176,367 

1,135,758 

100 

200 

210 

Old  Second  Nat  Bk 

100,000 

(22,223 

(769,227 

100 

110 

People's  Sav  Bank. 

50,000 

(22,639 

(912,184 

100 

150 

Detroit— 

Per 

share. 

Amer  Exch  Nat  Bk 

400.000 

175.417 

3,734,983 

100 

noH 

Central  Sav  Bank.. 

100,000 

90,224 

3,097,608 

100 

195 

212 

Detroit  Sav  Bank.. 

400,000 

705,127 

9,586,971 

100 

240 

Det  United  Bk  Ltd. 

250,000 

53,421 

2,398,191 

100 

125 

Dime  Savings  Bank 

500,000 

348,990 

8,683,348 

100 

151 

First  National  Bank 

2,000,000 

1,195,924 

19,623,175 

100 

151 

Germ-Amer  Bank.. 

250,000 

62,347 

2,339,058 

100 

125 

Home  Savings  Bank 

400,000 

460,171 

7,950,944 

100 

269 

.  -  -  •« 

Michigan  Sav  Bank 

250,000 

193.168 

3,460,900 

100 

160 

^^ 

Nat  Bk  of  Comm'ce 

750,000 

274,792 

5,642,364 

100 

141 

142 

Old  Detroit  Nat  Bk 

2,000,000 

831,075 

15,532,814 

100 

150 

153 

Peninsular  Sav  Bk. 

500,000 

289,130 

7,512.707 

100 

154 

People's  State  Bank 

1.500,000 

1,838,527 

29,241,621 

100 

215 

220 

Wayne  Co  Sav  Bk. 

1,000,000 
500,000 

1,131,781 
1.152.709 

12,839,872 
4,463,739 

100 
100 

Detroit  Trust  Co... 

300 

Security  Trust  Co. . 

500,000 

721,869 

2,109,907 

100 

220 

225 

Union  Trust  Co 

500,000 

388.217 

2,669,766 

100 

153 

Grand  Rapids — 

Per 

share 

City  Trust  &  SavBk 

alOO,000 

53,190 

601 ,902 

100 

Commercial  Sav  Bk 

200,000 

37,720 

2,051,870 

100 

130 

Fourth  Nat  Bank.. 

300,000 

226,720 

2,994,899 

100 

185 

i;Gr  Rapids  Nat  Bk 

500,000 

215,067 

3,643,734 

100 

140 

Gr  Rapids  Sav  Bk. 
Kent  State  Bank.. 

150,000 

119,769 

2,312,160 

100 

175 

500,000 

227,827 

6,101,734 

100 

265 

vNational  City  Bk. 

600,000 

238,931 

2,583,129 

100 

153 

Old  National  Bank. 

800,000 

575.264 

5,305,956 

100 

180 

People's  Sav  Bank. 
Michigan  Trust  Co. 

100.000 

102,267 

1.977.729 

100 

200 

200.000 

347,779 

917.899 

100 

400 

Saginaw — 

Per 

share. 

Bank  of  Saginaw.. 

400,000 

507,667 

6.859,271 

100 

250 

Commercial  Nat  Bk 

100,000 

121.121 

844,182 

100 

210 

People's  Sav  Bank. 

50,000 

87,562 

1,076,675 

100 

225 

Sagmaw  Co  Sav  Bk 

50,000 

110,989 

1,127,247 

100 

300 

Second  Nat  Bank.. 

500,000 

361,975 

4,034,867 

100 

180 

*  Sale  price,  a  Capital  to  be  increased,  d  No  deposits;  does  not  do  a  general  banking  business,  e  Capital  paid  in;  authorized  amount  la 
atger.  k  This  is  the  so-called  "Weekly  Deposits,"  now  forming  capital  on  which  dividends  are  paid,  x  Ex-dividend,  j/ Trust  companies'  date 
June  30  1910.    /i  Jan.  10  1910.    (  Last  sale,    n  June  30  1910.    u  To  consolidate,    r  Feb.  5  1909.    c  Feb.  1  1910.    s  Jan.  31  1010.    (  Mar.  29  1910. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


MINNESOTA— iVa<. 

banks  June  30;  State  institutions  latest  returns 

. 

Surplus 

Gross 

Capital. 

&   Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Duluth— 

$ 

% 

$ 

Per 

share. 

Amer  Exch  Nat  Bk. 

500,000 

a,056,410 

^,083,742 

100 

320 

City  Nat  Bank 

500.000 

a80,752 

«, 163. 474 

100 

130 

150 

First  National  Bank 

500.000 

t\  ,426.529 

«8.751.112 

100 

425 

Northern  Nat  Bk.. 

250,000 

<38,269 

<716.740 

100 

120 

Minneapolis — 

Per 

share. 

East  Side  State  Bk. 

100.000 

14,304 

571,112 

100 

130 

First  National  Bank 

2,000,000 

2.186,337 

19,402,985 

100 

275 

German-Amer  Bk.. 

200,000 

110.763 

2.414.094 

100 

160 

Germania  Bank 

j/1 00,000 

18.059 

58   .71 8 

100 

140 

Hennepin  Co  Sav  B. 
Merch&ManSt'teBk 

100.000 

102,634 

4,831,149 

100 

250 

100.000 

21,714 

552,748 

100 

140 

MetropoIit'nNatBk. 

200,000 

45,039 

726,284 

100 

118 

Minnesota  Nat  Bk. 

200,000 

41.847 

949,410 

100 

80 

Northwest  Nat  Bank 

3.000.000 

2,190,(00 

26,266,914 

100 

._ 

290 

S  t.Antliony  Falls  Bk. 

200,000 

75,214 

1,671,339 

100 

140 

ScandinavAmNBk. 

500,000 

40.507 

1,425,970 

100 

105 

Security  Nat  Bank. 

1.000,000 

1,615.188 

17, 912,675 

100 

350 

South  Side  State  Bk 

75,000 

60,998 

708,442 

100 

250 

Union  State  Bank. 

100,000 

16,979 

553,977 

100 

110 

Minn  Loan  &  TrCo. 

1,000.000 

140,598 

1,789,071 

100 

St.  Paul- 

Per 

share. 

American  Nat  Bk.. 

200,000 

43,957 

1,717,230 

100 

*107 

Capital  Nat  Bank.. 

500,000 

131,067 

5,124,414 

100 

130 

140 

First  National  Bank 

1 ,000,000 

1,119,309 

11,965,375 

100 

275 

Merchants'  Nat  Bk. 

1,000,000 

849,7,34 

9,207,047 

100 

*210 

Nat  Germ-Amer  Bk 

1 ,000,000 

873,272 

11,036,161 

100 

*215 

Scand'vian  Am  Bk. 

100,000 

137,0?0 

1,447,490 

100 

204 

Second  Nat  Bank.. 

400,000 

404,497 

3,436,784 

100 

210 

Stock  Yards  Nat  Bk 

100,000 

d65,000 

dl, 300, 000 

100 

160 

Security  Trust  Co. . 

250,000 

104,980 

745,782 

100 

105 

MISSISSIPPI— iVoi 

.  banks  June  30;  State  institutions  latest  returns. 

Jackson — 

Capital  Nat  Bank.. 

200,000 

100,000 

100,000 

c350,000 

Vl  50,000 

100,000 
100,000 

50,000 
100,000 
300,000 
100,000 

50,000 

98,124 

<145,762 

7,375 

141,000 

16,469 

45,287 

38,520 

54,749 

60,000 

146,809 

275,609 

100,000 

865,982 
<644,467 
487,759 
799,000 
372,759 

592,988 
235,807 
630,697 
550,000 
732,136 
748,319 
600,000 

Per 

share- 

First  National  Bank 

Jackson  Bank 

Merch  Bk  &  Tr  Co. 

Miss  Bank  &  Tr  Co. 

Vicksburg — 

American  Nat  Bank 
Citizens'  Nat  Bank 

100 
100 
100 
100 
100 
100 
50 

Per 
Nomi 

share. 

nal. 

160 

City  Sav  &  TrustCo 
Delta  Tr  &  Bkg  Co 

200 

First  National  Bank 
Merchants'  Nat  Bk. 
People's  S  Bk  &  L. 

:50 

375 
150 

MISSOURI — Nat.  banks  June  30;  State  institutions  latest  returns. 


Kansas  City — 

Corn  Belt  Bank 

Drovers  Nat  Bank. 
First  National  Bank 
Gate  City  Nat  Bk. . 

Ger-Amer  Bank 

Int-St  Nat  Bk  Kan. 

Mercantile  Bank 

Nat  Bk  of  Comm'ce 
Nat  Bk  of  the  Rep. 
New  Eng  Nat  Bank 
National  ReserveBk 
Produce  Exch  Bank 
Security  Nat  Bank. 
Southwest  Nat  Bk. 
Traders'  Nat  Bank. 
Western  Exch  Bank 
Westport  Ave.  Bank 

Commerce  Tr  Co 

Fidelity  Trust  Co.. 
Missouri  Sav  Assn. 
Pioneer  Trust  Co.. 

St.  Joseph — 
Burnes  Nat  Bank.. 
1st  N  Bk  of  Buchan- 
an Co 

German-Am  Nat  Bk 
Merchants'  Bank.. 
St  Jos  Stock  Yds  Bk 
Tootle-Lemon  N  Bk. 

First  Trust  Co 

Missouri  Val  Tr  Co. 
St.  Louis — 

Boatmen's  Bank 

Bremen  Bank 

Broadway  Nat  Bk. 

Cass  Ave.  Bank 

Central  Nat  Bank. . 

Chippewa   Bank 

City  Nat  Bank 

Franklin  Bank 

German-Amer  Bk.. 
German  Sav  Inst'n. 
Grand  Ave.  Bank.. 
Intern'l  Bk  St  Louis 

Jefferson  Bank 

Lafayette  Bank 

Lowell  Bank 

Manchester  Bank.. 
M  ec- Amer  Nat  Bk.. 
Mercantile  Nat  Bk. 
Merch  Laclede  Nat. 
Nat  Bk  of  Comm'ce. 
Northwest'n  Sav  Bk 
South'n  Com  &  Sav 

South  Side  Bank 

State  National  Bk. 
Third  National  Bk. 
Union  Station  Bk.. 
Washington  Nat  Bk 

American  Tr  Co 

B'way  Sav  Tr  Co.. 
Commercial  Tr  Co. 
Commonw'lth  Tr  Co 
Farm&MerchTrCo  . 
Jeff.-Gravois  Tr  Co. 

Mercantile  Tr  Co 

Afississip  Val  Tr  Co 
Nor  St  Louis  Tr  Co. 
StLouis  Union  TrCo 
Savings  Trust  Co.. 
Vandeventer  Tr  Co. 
West  St  Louis  TrCo 


100,000 
300,000 
500,000 
200,000 
100,000 
500,000 
100,000 

1.000.000 
500.000 
500.000 

.200.000 
100.000 
200.000 

,000,000 
200,000 
100,000 
100,000 

.000.000 

,000.000 
(750.000 

f 267, 500 

200,000 

500,000 
200,000 
200,000 
200,000 
200,000 
50,000 
100,000 


000,000 

100.000 

200.000 

100,000 

000,000 

100,000 

200,000 

600.000 

1,000,000 

500,000 

100.000 

200.000 

200.000 

100.000 

100,000 

100,000 

2,000,000 

1,500,000 

1,700,000 

10,000,000 

200,000 

100,000 

200,000 

2,000,000 

2,000,000 

100,000 

500,000 

1,000,000 

100,000 

102,400 

2,000,000 

100,000 

100,000 

3,000,000 

3.000,000 

100,000 

5,000,000 

100,000 

50,000 

100,000 


1, 


25 

39 

1,566 

28 

60, 

1,067 

8, 

528 
68 

725 

188, 
10 
65 

196, 
35, 

150, 
28, 

181, 
1,165, 

100, 

324, 


069 
073 
497 
267 
163 
151 
167 
607 
809 
000 
931 
460 
997 
284 
644 
466 
847 
493 
830 
000 
981 


72.f63 

351.427 
125,949 
107,397 

99,000 

165,267 

1,928 

12,000 

1.707,600 

545.407 

el  ,787 

41,674 

84,034 

38,487 

<52,897 

691,672 

601,973 

1.341.004 

16,460 

240,464 

24,737 

943,520 

13,593 

100,320 

2,969,022 

532,904 

1,854,507 

8,107,041 

468,153 

139,532 

236,801 

<843,299 

2.170,119 

14,867 

/6,532 

13,549 

35,615 

5,360 

454,837 

22,779 

4,882 

6,578,924 

5,597,844 

10,257 

6,705,751 

11,472 

4,104 

14.483 


357,948 
006,674 
,927,808 
871,917 
,2S)8,419 
,436,923 
329,280 
,821.916 
.630,716 
,600,641 
.333,697 
606,644 
484,727 
,123,734 
,824.743 
.588.431 
508.933 
655.986 
,898,943 
.195,983 
,290,715 


2,355,494 

4,965,495 
4.626,415 
2,123,667 
1,800,000 
4,114,059 
226,712 
671, OOP 

12,852,427 

2.663,563 

e279,057 

972,913 

7,749,967 

649,963 

n, 211, 108 

5.574,231 

6.451.678 

10.175,064 

636,008 

3.126,627 

1.263,361 

4,339,196 

355,387 

1,171,896 

27,088,646 

5,608,979 

a5244,102 

55.389,164 

3.302,342 

1.375,129 

2,903,711 

a0133,475 

31.642,301 

447,183 

a. 020, 665 

1,978,500 

645,767 

221,228 

3,576,177 

475,951 

330,820 

22,395,064 

20,000,130 

201 ,726 

23,701,669 

219,934 

303,672 

374,675 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
100 
100 
50 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

no 

100 
100 
100 
100 
100 

no 

100 
100 
100 
100 
100 
100 
100 
100 


Per 
140 
120 
600 
100 
300 
425 


141 
150 
435 
123 
150 
130 
159 
150 
300 
190 
112 
298 


219 
Per 


175 


160 


Per 
245 
549 


150 
122 
140 


295 
195 
465 
125 
249 
127 
900 
105 
250 
291 


302^ 

285" 
215 
265  J4 
204 
321 


105 
155' 


101  H 


105 
345 
305 


410 


no 

116 


share 
125" 


no 

350 
450 
100 
143 


125 


140 
162 
163 


113 
300 


221 

share. 


185 


185 


share. 


560 


155 
125 
150 

n5j^ 

3(0 
200 


129 


130 


112 
254 
293 


214 
290 
225 


206 
325 


115 
155' 


102H 


no 

347 
307 


415 


115 
118 


MONTANA — Nat.  banks  June  30;  State  institutions  latest  returns. 


Capital. 

Surplus 
A   Profits. 

Gross 
Deposits. 

Par. 

Bid. 

Ask. 

Butte— 

First  National  Bank 

9 
200,000 
200,000 
200,000 
100,000 

200,000 
250.000 
100.000 
250.000 

$ 
012,969 
9,095 

12.600 
267,569 

a87,739 

ai7,289 

36,000 

273.170 

$ 

3,937.431 
383.594 
659,892 

3,600,689 

<2,042,977 

<2,876,921 

750,000 

2,892.446 

Per 

share. 

Miners  S  Bk  &  TrCo 

Silver  Bow  Nat  Bk. 

Daly  Bank  &  Tr  Co 

100 

100 
100 
100 
100 

Helena — 

American  Nat  Bank 

Per 



share. 

Nat  Bk  of  Montana 

Thos  Cruse  Sav  Bk. 

Union  Bk  &  Tr  Co. 

NEBRASKA — Nat.  banks  June  30;  State  institutions  latest  returns. 


Lincoln — 

City  National  Bank 
First  National  Bank 
Nat  Bk  of  Comm'ce 
First  Tr  &  Sav  Bk. 

Omaha — 

City  Nat  Bank 

Corn  Exch  Nat  Bk 
First  National  Bank 
Merchants  Nat  Bk. 
Nebraska  Nat  Bank 
Omaha  Nat  Bank.. 
U  S  National  Bank. 

South  Omaha — 
Live  Stock  Nat  Bk. 
Packers  Nat  Bank. 
rSouth  Omaha  N  Bk 
rUnStkYdsNat  Bk 


250.000 

400.000 

150.000 

50.000 

500,000 
300,000 
500,000 
500,000 
200,000 
1,000,000 
600,000 

100,000 
200,000 
250.000 
300.000 


<67.882 

295.129 

e93.517 

19.920 


a. 637. 279 

3.369,3.30 

61,255,420 

517,968 


66,192  2,036,299 
5.439  1.102,900 
897,393  11,099,084 
485,3671  6,085,824 
a21,567  a,887,710 
536,897  11,576,700 
696,802  10,284,794 

16,778        807,859 

124,137    2.082.736 

420.723     3.042.723 

el27,407  63,601,594 


205 
100 
100 


100 
100 
100 
100 
100 
100 
100 


100 
100 
100 


Per 


105 
105 
240 
150 
115 
190 
285 
Per 


share. 


110 

no 

250 
160 
130 
200 
300 
share. 


NEW  HAMPSHIRE— ATattono/  banks  Mch.  29  1909. 


Manchester — 

Amoskeag  Nat  Bk. 

First  Nat  Bank 

Manchester  Nat  Bk 
Merchants  Nat  Bk. 
Second  Nat  Bank.. 


200.000 
150.000 
150.000 
150.000 
100.000 


337.424 
135,000 
151.601 
84,140 
s8 1.863 


1,500,094 
500,000 

1,534,266 

494,601 

s390,166 


100 
100 
100 
100 
100 


Per  share. 


NEW  JERSEY — Nat.  banks  June  30;  State  institutions  latest  returns. 


Camden — 

Per 

rsftare. 

Camden  Nat  Bank. 

100,000 

101,700 

1,803,059 

100 

First  National  Bank 

200.000 

233,974 

3.331.649 

100 

a58 

National  State  Bk. 

260,000 

284,407 

3.040.662 

50 

/87^ 

Camden  S  D  &  T  Co 

100,000 

1,020,287 

6,574,193 

25 

Broadway  Tr  Co 

100,000 
100,000 
100,000 

52,849 
280,090 
156,576 

670,055 
1.795.674 
2,433.482 

Central  Tr  Co..    .. 

25 
100 

Security  Trust  Co.. 

West  Jersey  Tr  Co. 

100.000 

55,517 

701,312 

Elizabeth- 

Per 

share. 

National  State  Bk. 

350.000 

73 ',560 

2,852,700 

50 

140 

Union  Co  Trust  Co. 

300,000 

337,832 

3,715.538 

100 

275 

300 

Hoboken — 

Per 

share. 

First  National  Bank 

220,000 

620,560 

2.785.530 

25 

95 

100 

Second  Nat  Bank.. 

125,000 

238,749 

3.073.002 

100 

345 

Hoboken  Trust  Co. 

100,000 

125,211 

1.526.700 

100 

235 

260 

Hudson  Trust  Co.. 

500.000 

1,383,470 

13.963.973 

100 

575 

Jefferson  Trust  Co. 

100,000 

61,893 

867.034 

100 

160 

170 

Trust  Coof  N  J 

500,000 

869,190 

4,737.922 

100 

375 

390 

Jersey  City — 

Per 

share. 

Claremont  Bank 

50,000 

24,284 

254.038 

175 

First  National  Bank 

400,000 

1,240,270 

9.002.992 

100 

315 

325 

Hudson  Co  Nat  Bk. 

250,000 

<740,314 

<2. 428.920 

100 

375 

395 

Merchants  Nat  Bk. 

200,000 

27,601 

1,096.292 

100 

103 

105 

Third  Nat  Bank... 

200,000 

397, 99( 

2,544.723 

100 

275 

290 

Bergen&Lafayet.Tr 

100,000 

119,539 

3.195.747 

100 

250 

Commer'l  Tr  N  J.. 

1,000,000 

2.174.019 

13.419.725 

100 

365 

375 

Greenv  Bk  &  Tr  Co 

100,000 

87.397 

1.515,927 

100 

285 

Jersey  City  Tr  Co.. 

100,000 

113.485 

1.958.374 

100 

220 

Lincoln  Trust  Co.. 

150,000 

328.171 

1,601.759 

100 

315 

Mercantile  Trust  Co 

100,000 

60.844 

1.150.301 

100 

150 

160 

N  JTGu  &TrCo.. 

500,000 

1,391.637 

5,895.992 

100 

480 

Pavonia  Trust  Co  _ . 

100,000 

58,709 

756.196 

100 

100 

120 

Peoples  S  D  &  Tr  Co 

200,000 

230.717 

6.444.296 

100 

335 

Union  Trust  Co 

500,000 

125,000 

2,138,939 

100 

115 

Morristown — 

Per 

share. 

First  National  Bank 

200,000 

«56,467 

«, 061 .8.54 

100 

245 

280 

National  Iron  Bank 

200.000 

<81,427 

a, 372,313 

100 

no 

Morristown  Tr  Co.. 

600,000 

1,496,917 

6,937.161 

100 

*455 

505 

Newark — 

Per 

share. 

American  Nat  Bank 

200,000 

21.565 

680.920 

100 

115 

Essex  Co  Nat  Bank 

1.000.000 

1,443.579 

7,697,377 

50 

155 

162  H 

Mfrs' Nat  Bank 

350.000 

401,389 

2.265.219 

100 

240 

260 

Merchants  Nat  Bk. 

500,000 

706,309 

3.970.392 

100 

265 

Nat  Newark  Bkg  Co 

1,000,000 

1,846.670 

8.194.457 

50 

177^ 

182 

National  State  Bk. 

500,000 

487.653 

2,320.751 

50 

107  M 

112H 

North  Ward  Nat  Bk 

200,000 

347.376 

3.521.375 

100 

380 

Union  Nat  Bank 

1,500.000 

2.331.795 

12.699.309 

100 

430 

City  Trust  Co 

100,000 

79.652 

1,181.076 

100 

160 

Clinton  Trust  Co.. 

100.000 

23,692 

248,669 

Federal  Trust  Co.. 

1.000.000 

988.150 

5.822,755 

100 

205 

215 

Fidelity  Trust  Co.. 

2,000,000 

7,378.650 

17.096.000 

100 

800 

840 

Ironbound  Tr  Co.. 

200,000 

172.307 

2.040.777 

100 

200 

Newark  Trust  Co.. 

100,000 

50.679 

616,562 

100 

160 

Roseville  Trust  Co. 

100,000 

66.307 

590,587 

100 

150 

West  Side  Trust  Co 

200,000 

285.810 

2,774.589 

100 

240 

250 

New  Brunswick- 

Per 

share. 

Nat  Bank  of  N  J... 

250,000 

403.795 

2.382.679 

100 

260 

270 

Peoples  Nat  Bank. 

100,000 

139.920 

984.979 

100 

220 

230 

New  Br'sw'k  Tr  Co 

100,000 

103,276 

1.152,888 

100 

220 

230 

Passaic — 

Per 

share. 

Passaic  Nat  Bank. 

200,000 
100,000 

324,390 
109,560 

1,514,390 
1,302,409 

100 
100 

Hobart  TrustCo... 

Passaic  T  &  S  D  Co 

200,000 

120,185 

2,771,448 

100 

Peoples  Bk  &  Tr  Co 

200,000 

195,569 

2,591,305 

100 

Paterson — 

Per 

share. 

First  National  Bank 

500,000 

655,000 

2,784,867 

100 

300 

315 

Paterson  Nat  Bank 

300,000 

373,904 

2.379,264 

100 

250 

275 

Second  Nat  Bank.. 

150,000 

213,424 

2,592,840 

50 

205 

220 

Paterson  Sav  Inst'n 

1,000,000 

477,300 

12,043,000 

100 

fc400 

425 

Citizens  Trust  Co.. 

150,000 

212.200 

1,924,906 

100 

240 

265 

German  Am  Tr  Co. 

150,000 

300,004 

1,930,488 

100 

300 

315 

Hamilton  Trust  Co. 

400,000 

350,164 

3,559,260 

100 

425 

500 

Paterson  SD&Tr  Co 

200,000 

421,421 

3,494.666 

100 

400 

425 

Silk  Citv  SD&Tr  Co 

200,000 

174,936 

1.528,143 

100 

200 

215 

Trenton — - 

Per 

share. 

Broad  St  Nat  Bank 

250,000 

301.023 

2,275,673 

100 

165 

First  National  Bank 

500,000 

400,537 

2,338.368 

100 

170 

Mechanics  Nat  Bk. 

500,000 

878,094 

5,155,201 

50 

143 

Trenton  BankingCo 

500,000 

538,485 

3,473,417 

50 

100 

Mercer  Trust  Co 

100,000 

66,910 

614.729 

100 

150 

Trenton  Tr&SD  Co 

200,000 

237.475 

2,776.779 

100 

250 

*  Sale  price,     a  Figures  of  date  Dec.  31  1909.     6  New  stock,     c  Capital  paid  in,  authorized  amount  is  larger,     a  Amount  paid  in.     ft  Book 
value.     A:  New  stock,     i;  These  figures  date  Jan.  24  1910.         a;  Ex-dividend.         ?/ Capital  to  be  increased.         d  July  26  1910.  n  Nov.  27  1908. 

«Jan.  31  1910.     '.  Last  sale,     r  To  consolidate,     s  April  19  1910.     <  March  29  1910. 
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BANKS  AND  TRUST  COMPANIES. 


[Vol.  lxxxxi. 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


NEW  MEXICO— ATaJ.  banks  June  30  1910;  Stale  banks  Jan.  4  1909. 


Surplus 
Capital.     &   Profits. 

Gross 
Deposits. 

Par 

Bid. 

Ask. 

Albuquerque — 

Bank  of  Commerce 

150,000          CO, 01 7 
200,000          93,317 

1,121,045    100 
2,809,121    100 

Per 

share. 

First  National  Bank 

NEW  YORK— Nat. 

bks.  except  N.Y.C.  June  30;  State  inst,  June  30. 

Albany — 

Albany  County  Bk. 
First  National  Bank 
Mech'nics  &  F'rm's 
Nat  Commercial  Bk. 
N  Y  State  Nat  Bk-. 

Albany  Trust  Co 

Union  Trust  Co 

Auburn — 

Cayuga  Co  Nat  Bk. 
Nat  Bk  of  Auburn. 

Binghamton — 

City  National  Bank 
First  National  Bank 
People's  Bank 


2/Brooklyn — Depo 

date  Julv  30  19 

1910  for  Nation 

Bank  of  Coney  Isl'd 

Broadway  Bank 

Brooklyn  Bank 

First  National  Bank 

HiUside  Bank 

Home  Bank 

Homestead  Bank. . 
Manufact's'  Nat  Bk 
Mechanics'   Bank.. 

Montauk  Bank 

Nassau  Nat  Bank. . 
National  City  Bank 
North  Side  Bank.. 
People's  Nat  Bank. 
Prospect  Park  Bank 
Ridgewood  Nat  Bk 

Terminal  Bank 

Brooklyn  Trust  Co. 
Citizens' Trust  Co.. 
Flatbush  Trust  Co. 
Franklin  Trust  Co. 
Hamilton  Trust  Co. 

Home  Trust  Co 

Kings  Co  Trust  Co. 
Long  I  Loan  &  TrCo 
Nassau  Trust  Co. 
People's  Trust  Co 
Williamsburg  Tr  Co 

Buffalo- 
Bank  of  Buffalo 

Central  Nat  Bank.. 

Citizens'  Bank 

Columbia  Nat  Bank 
German-Amer  Bk.. 
Manuf  &  Trad  Nat. 
Marine  Nat  Bank.. 

Market  Bank 

People's  Bank 

Third  National  Bk. 
Union  Stock YdsBk. 
Buffalo  L  T&S  D  Co 
Commonw'th  Tr  Co 
Fidelity  Trust  Co. . 

Elmira — 
Merchants'  Nat  Bk. 
Second  Nat  Bank.. 
Chemung  Canal  TCo 


250,000 
600,000 
250,000 
1,000,000 
500,000 
400,000 
250,000 


200,000 
200,000 


1, 


200,000 
400,000 
100,000 

sits  of  Broo 

10.  Surpl 

al  and  Jne 
100,000 
200,000 
300,000 
300,000 
100,000 

Merged  in 
200,000 
252,000 
000,000 
100,000 
750,000 
300,000 
200,000 
200,000l 
100,000 
100,000! 
100,000 
1 ,000,000 
500,000 
300,000 

1,500,000 
500,000' 
750,000 
500,000 

1,000,000! 
600,0001 

1 ,000,000 
700,000 


111,189 
254,920 
1,320,299 
1,700,290 
692,597 
319,810 
453,279 


1,156,395 
6,700,417 
1,643,767 
18,523,330 
16,855,542 
6,676,679 
3,668,171 


a201,089  nl, 318, 440 
109,756  1,093,797 


a  1.36, 347 1    a984,388 

a322,79l'a2,898,9S5 

c58,974      c728,719 

klyn  banks  are  reporte 
«s  and  pro  fits  are  of 
^0  for  State.  Banks. 


45,200 
504,600 

86,300 
594,600 

29,400 
People's 

57,200 
802,400 
775,400 

63,900 


s282,800 

3,508,600 

s742,700 

3,098,000 

s286,700 

Trust  Co. 

s366,S00 

6,074,700 

14,769,900 

s469,400 


984,800    7,386,000 

580,400    5,170,000 

135,3941   2,334,200 

121,400;sl,328,600 

56,100i     s656,000 

26,100l     «336,300 

2,100!     sl85,900 

2,350,262  19,180,743 

168,576    1,476.019 

273,317    4,326,003 

884,291  12,079,678 

1,063,419    6,970,904 

326,915'   2,230,697 


yNew  York  City — 

are  of  date  J  uhi 

1910  for  Nation 

for  banks  and 

may  be  found  in 

Aetna  National  Bk. 

America,  Bank  of.. 

Amer  Exch  Nat  Bk. 

Audubon  Nat  Bk.. 

Battery  Pk  Nat  Bk. 

Bowery  Bank 

Bronx  Borough  Bk. 

Bronx  Nat  Bank 

Bryant  Park  Bank. 
Butch  &  Drov  Nat. 

Century  Bank j 

Chase  National  BkJ 
Chatham  Nat  Bank 
Chelsea  Exch  Bank. 
Chemical  Nat  Bank. 
Citizens'  Cent  Nat.. 
City  Bank,  National 
Coal  d:  Iron  Nat  Bk. 

Colonial  Bank 

Columbia  Bank 

Commerce,  N  Bk  of 
Corn  Exchange  Bk. 
CosmopoUtan  Bk.. 
East  River  Nat  Bk. 
European-Amer  Bk 

FideUty  Bank 

Fifth  Avenue  Bank. 
Fifth  National  Bk. 
First  National  Bank 
Fourteenth  St  Bank 

Fourth  Nat  Bank 

Oallatin  Nat  Bank. . 
Garfield  Nat  Bank. 
German-Amer  Bank 
German  Exch  Bank 

Germania   Bank 

Gotham  Nat  Bank. 

Greenwich  Bank 

Hanover  Nat  Bank. 


500,000 
200,000 
100,000 

2,000,000 
300,000 

1,000.000 

2,000,000 
100,000 
300,000 
.500,000 

fcl. 50,000 
200,000 
500,000 
500,000 

100,000 
300,000 
600,000 


2,052,147 

1,992,574 

434,617 

1,625,549 

87,400 


757,361 

103,752 

293,440 

947,369 

306,367 

1,454,437 

1,216,753 

40,180 

326,274 

120,290 

40,934 

71,000 

480,8.32 

461,627 


16,165,617 
9,392,439 
5,955,169 

20,338,472 
1,376,700 


7,940,496 

1,833,963 

2.618,672 

7, .525,714 

5,072,204 

15,758,106 

22,079,971 

860,192 

4,911,483 

3,353,617 

648,423 

2,954,990 

6,577,169 

8,353,727 

.5.50,170 
2,865,79.' 


Deposits  of 

30  1910. 

aland  Jne 

trust  comp 

our  "Ry. 

300.000 

1,500,000 

5,000,000 

200,000 

200,000 

250,000 

150,000 

200,000 

200.000 

300,0001 

250,000 

5,000,000, 

i-450,000 

200,000 

3,000,000 

2,5.50,000 

25.000,000, 

1,000,000 

400,000 

300,000 

25,000,000 

3,000,000 

100,000 

250,000 

tl00,000 

200,000 

100,000; 

250,000; 

10,000,000 

1.000,000 

5,000,000 

1,000,000 

1,000,000 

7.50,000 

200,000 

200,000 

200,000 

500,000 

3,000,000 


36,869 
304,891 
c444,171  c3,961,144 


N.Y.  City 

Surplus  an 

30  for  State 

anics  in  N 

and  Ind." 

310,600 

5,787,600 

4,194,700 

.50, .500 

150,800 

819,000 

58.000 

212,900 

124,000 

153,300 

141,600 

7,472,600 

1,037,000 

191, .500 

6,366,100 

1,644,200 

.30,741,000 

373,200 

333,200 

7  46,. 500 

15,893,100 

5,3.52,000 

12,600l 

102,6001 

20,800 

167,000 

2,070,500 

489,700 

19,855,600 

332,600 

5,650,700 

2,497,700 

1,177,000 

700.700 

881,600 

1,010,000 

100,900 

822,400 

11,707,400 


banks  arc 

d  profits  ar 

Banks.   A 

cu'  York  Ci 

Sec,  paoe 

1,847,400 

23,198,800 

28,621,000 

.s-40S,600 

1,222,000 

3,716,000 

s2, 169 ,700 

s826,S0() 

si, .526, 300 

2,341,200 

1,620,600 

79,468,000 

7,781,000 

,s2,278,9()() 

25,847,000 

21,219.000 

161547  300 

5,847,000 

6,919,000 

7,186,000 

122820  000 

48,681,000 

s347,00(i 

1,672,600 

s309,900 

1,018,000 

14,118,1001 

3,708,(100 

86,996,600 

6,381 ,900 

22,775,000 

6,621,000 

8,055.400 

3,787,400 

3,904,600 

5,. 544,900 

635,000 

8,043,400 

69,321,900 


100 
100 
100 
100 
100 
100 
100 


25 
100 


100 
100 
100 

d  net 
date 

100 
100 
100 
100 
100 

100 
30 
50 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 
215 
105 
560 
390 
300 
200 
325 

Per 


Per 


share. 

220 

170 

396" 

310 

205 


share. 


share. 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 

repo 

e  of 

divi 

ty  an 

167 

100 

100 

100 

100 

100 

100 

100 

100 

100 

25 
100 
100 

25 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 
100 
100 
100 

50 
100 

75 
100 
100 
100 
100 
100 


and  ar 

June 

Per 


375 


290 


415 
240 


245 
290 
150 
158 
150 


410 
130 
200 
220 
270 
108 
500 
305 
170 
300 


e  of 

30 

cent. 

155 

lib' 


125 
115 


250 
150 
270 
305 
180 


160 


Per 
300 
150 
290 
200 
225 
300 
300 
130 
165 
120 
100 
120 
180 
250 

Per 
105 
220 
190 

rlcd  net 
date  J  u 
dend  re 
d  Broo 
Per 

175 

580 

230 

100 

115 

375 

300 

195 

155 

140 

170 

440 

320 

200 

430 

155 

355 

145 

350 

350 

200 

315 


115 

'165" 
4100 
300 
875 
150 
184 
320 
290 
140 
485 
550 
150 
255 
C20 


90 
430 
140 
225 
230 
290 


312 
185 
315 
100 

share. 


250 


130 
110 
130 

185 

275 

share. 

110 

240 

220 

and 
ne   30 
cord 
klyn 
cent. 
180 
600 
235 
115 
125 


205 
160 
145 
175 
460 
330 

445' 
160 
365 
155 


205 
320 


125 

175" 

4500 

350 

900 

165 

186 

340 

300 

150 

565"" 
155 
265 
630 


NEW   YORK— (Continued.) 


N.  Y.  City  (Con.) 
Hung.  Amer.  Bank 
Impor  &  Trad  Nat_ 
International  Bank 
Irving  Nat  Exch  Bk 

JefTerson  Bank 

Liberty  Nat  Bank. 
Lincoln  Nat  Bank. 
ManhattanCo.Bk  of 
Market  AFult  Nat  B 
MechctMet'sNat  Bk 
Mercantile  Nat  Bk. 
Merchants'Ex  NatB 
Merchants'  Nat  Bk 
Metrop's,  Bk  of  the 
Metropolitan  Bank. 
Alount  Morris  Bank 

Mutual  Bank 

Nassau  Bank 

Nat  Reserve  Bank. 
New  Netherland  Bk 
N  Y  County  Nat  Bk 
N  Y  N  B  A,  Bk  of 
Night  &  Day  Bank 
Nineteenth  Wd  Bk 
Northern  Bk  of  N  Y 

Pacific  Bank 

Park  Bank,  Nat. 

People's  Bank 

Phenix  Nat  Bank 

Plaza  Bank 

Produce  Ex  Bk  N  Y 

Public   Bank 

Royal  Bank 

Seaboard  Nat  Bank. 
Second  Nat  Bank.. 
Sherman  Nat  Bank 

State   Bank. 

Twelfth  Ward  Bank 
Twentv-thirdWdBk 
Union  Exch  Nat  Bk 
Wa.'Jh'n  Hts,  Bk  of. 
Wells,  Fargo  &  Co 
West  Side  Bank... 

York ville  Bank 

y  Astor  Trust  Co 

Bankers'  Trust  Co. 
Broadway  Trust  Co 
Carnegie  Trust  Co. 
Central  Trust  Co... 
Columbia  Trust  Co 
Commercial  Tr  Co 
Commonw'lth  Tr  Co 
Empire  Trust  Co 
Equitable  Trust  Co 
Farmers'  L  &  Tr  Co 
Fidelity  Trust  Co.. 
Fulton  Trust  Co... 
Guaranty  Trust  Co. 
Guardian  Trust  Co. 
Hudson  Trust  Co._ 
Knickerbock'r  TrCo 
Lawy'sTit  In  &  TCo 
Lincoln  Trust  Co.. 
Manhattan  Tr  Co.. 
Mercantile  Tr  Co-. 
Metropolitan  Tr  Co 
Mutual  Alliance  Tr 
N  Y  Life  Ins  &  T  Co 
New  York  Trust  Co 

Savoy  Trust  Co 

Standard  Trust  Co. 
Title  Guar  &  TrCo. 
Trust  Co  of  Amer.. 
Union  Tr  Co  of  N  Y 
U  S  Mort  &  TrCo.. 
U  S  Tr  Coof  N  Y.. 
Van  Norden  Tr  Co. 
Washington  Tr  Co. 
Windsor  Trust  Co.. 
'.•iircns  Borouph — 
Rank  of  Long  Isl'd. 

First  Nat  Bank 

Queens  Co  Trust  Co 


Rochester — 

Alhance  Rank 

Central  Bank 

Mercliants'  Bank.. 
Lincoln  Nat  Bank. 
Nat  Bank  of  Com_. 
Traders'  Nat  Bank. 
Fidelity  Trust  Co.. 
Genesee  Val  Tr  Co. 
Roch  Tr  &  S  Dep  Co 
Security  Trust  Co.. 
Union  'Trust  Co 


Capital. 


Syracuse — 

Commercial  Nat  Bk 
First  National  Bank 
Merchants'  Nat  Bk. 
Nat  Bk  of  Syracuse 
Salt  Springs  Nat  Bk 
StateBk  of  Syracuse 
Third  Nat  Bank... 
Svracuse  Trust  Co. 
Tr&DepCoof  Onon 

Troy — 

Manufact'rs  Nat  Bk 
National  City  Bk.. 
NatStateBkof  Troy 

People's  Bank 

Union  Nat  Bank 

United  Nat  Bank.. 
Security  Trust  Co.. 
Troy  Trust  Co 


200,000 

1,500,000 

500,000 

2,000,000 

500,000 

1,000,000 

1,000,000 

2,050,000 

1,000,000 

6,000,000 

3,000,000 

600,000 

2,000,000 

1,000,000 

2,000,000 

250,000 

200,000 

500,000 

tl, 200, 000 

200,000 

500,000 

2,000,000 

200,000 

fc300,000 

700,000 

600,000 

fc5,000,000 

200,000 

1,000,000 

100,000 

1,000,000 

200,000 

100,000 

1,000,000 

1,000,000 

200,000 

1,000,000 

200,000 

200,000 

1,000,000 

100,000 

100,000 

200,000 

100,000 

1,250,000 

3,000,000 

700,000 

1,500,000 

3,000,000 

1,000,000 

500,000 

250,000 

1,000,000 

3,000,000 

1,000,000 

750,000 

500,000 

5,000,000 

500,000 

500,000 

3,181,000 

4,000,000 

1,000,000 

1,000,000 

2,000,000 

2,000,000 

700,000 

1,000,000 

3,000,000 

500,000 

1,000,000 

4,375,000 

2,000,000 


Surplus 
&    Profits. 


1, 


,000,000 
,000,000 
,000,000 
,000,000 
500,000 
,000,000 

750,000 
100,000 
600,000 


275,000 
200,000 
150,000 
1,000,000 
750,000 
500,000 
200,000 
400,000 
500,000 
200,000 
200,000 


500,000 
250,000 
180,000 
600,000 
200,000 
100,000 
300,000 
300,000 
100,000 


150,000 
300,000 
250,000 
50,000 
300,000 
240,000 
200,000 
200,000 


94 

7,432 

112 

1,646 

530 

2,717 

1,520 

4,105 

1,081 

7,883 

2,656 

564 

1,762 

2,089 

1,428 

313 

304 

521 

619 

252 

004 

3,473 

208 

360 

188 

916 

10,171 

400 

703 

440 

738 

177 

45 

1,913 

2,038 

55 

808, 

81, 

114, 

924, 

205, 

53, 

1,023, 

449, 

804, 

6,131, 

44(;, 

820, 
15,946, 
1,569, 
295, 
338, 
1,138, 
10,852 
0,290 
934, 
790 
20,839 
507, 
084, 
5,720, 
6,191 
508, 
2,235, 
7,006, 
7,913, 
377, 
3,914, 
11,068 
82, 
1,.368, 
10,176, 
0,490, 
7,737, 
4,3(i(), 
13,733, 
1,002, 
1,282, 
503, 


,100 
,100 
,700 
,700 
,400 
,700 
,600 
,700 
,800 
,800 
,300 
,500 
,000 
,800 
,800 
,200 
,100 
,800 
,200 
,700 
,700 
,600 
,700 
,500 
,800 
,000 
,700 
,200 
,800 
,000 
,800 
,600 
,900 
,400 
,300 
800 
500 
600 
000 
000 
800 
600 
400 
400 
.300 


Gross 
Deposits. 


s848,000 
22,250,000 
s2, 785, 000 
23,418,900 
3,506,200, 
20,704,800; 
14,403,700 
40,000,000! 
8,704,400! 
51,105,2001 
9,864,700 
6,952,900 
20,551,000 
11  320,000 
11,848,900 
3, .386, 700 
4,250,000 
8,055,200 
s5, 61 5,800 
2,006,000 
7,871,600 
16,223,000 
.S3, 884, 200 
58,725,700 
S6, 214, 900 
3  386,900 
84,467,000 
2,181,900 
6,545,000 
4,863,000 
9,842,300 
6-5,590,200 
slC6,600 
21,203,000 
12,184,000 
si  ,461,100 
17,880,000 
.<2, 425, 400 
1,987,000 
8,480,800 
1,257,900 
S3, 319, 900 
4,781,000 
5,228,000 
14,501,200 
200175,346,300 
700|   4,389,700 
9,278,700 
69,301,000 
13,665,400 
5,479,300 
470 
18,356,100 
43,812,700 
127477  200 
6,763,000 
7,457,400 
157043  100 
3,592,400 
3,637,100 
35,263,700 
13, 410, .300 
11,305,900 
18,704,100 
62,312,700 
26,282,200 
8,299,700 
40,125,400 
51,032,300 
1,770,900 
15,003,200 
25,015,100 
31,013,000 
62,847,400 
50,026,000 
64,075,000 
6,528,100 
10,404,900 
7,334,200 


Par 


300 
700 
900 
600 
576 
800 
700 
000 
500 
900 
100 
200 
600 
600 
900 
600 
300 
800 
000 
300 
900 
400 
000 
000 
900 
600 
300 
500 
300 
400 
900 
(iOO 


435,000 

51,000 

169,201 


c338 

c306 

c237 

1 ,372 

532 

528 

262 

e332 

1,0.58 

446, 

c206 


a295 
n793 
u302 
a299 
o87 
e407 
al99 
c464, 
c893 


,084 
,390 
929 
014 
892 
827 
559 
4.59 
073 
017 
894 


702 
014 
477 
339 
321 

(;89 

460 
603 
096 


5,688,700 

689,000 

1,999,700 


139,198 
764,691 
293,946 
100,131 
859,675 
121,722 
,727,871 
488,420 
934,789 
,452,917 
457,078 


525,377 

2(i6,317 

354,360 

el  11  ,829 

148,705 

413,723 

e231,314 

c242,033 


r(2,106,461 
a4, 472, .597 
al  ,355,504 
a  1,873, 173 
al, 134, 2.58 
al  ,982,928 
al, 691 ,009 
c3, 644, 51 5 
cl0487,143 


0,3.58,822 

2,707,775 

2,294,139 

c571,887 

1,775,110 

692,921 

c2,713,42() 

cl  ,920,043 


100 
100 
100 
100 
100 
100 
100 

50 
100 
100 
100 

50 

50 
100 
100 
100 
100 

50 
100 
100 
100 
100 
100 
100 
100 

50 
100 

25 

20 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 
100 
100 
100 
100 

30 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
50 
100 
100 
100 


Bid. 


Per 


540 


205 
175 
625 
400 
320 
250 
250 
150 
160 
175 
390 
200 
250 
285 
240 
105 
210 
900 
320 
200 
250 


230 
345 
270 
195 
625 
165 


390 
400 
135 

275 


Ask, 


cent. 

560" 


210 
185 

425" 

335 

255 

260 

160 

170 

180 

410 

265' 
295 

115" 
220 

325' 

225 

260 

105 

240 

355 

290 

205 

175" 


140 
165 
275 


650 
500 
340 


145 
115 
990 
270 
115 
150 
300 
465 
1700 
200 
290 
820 


170 
290 
260 
140 
375 
700 


1100 
640 


400 
490 
340 

1350 
465 

1200 


375 
120 


115 


Per 
3.35 
200 


200 
175 


180 
350 
600 


Per 


Per 
325 
162 
200 
200 
120 
315 
190 
190 


425 

296' 
140 


175 


360 

650 

150 

125 

1010 

280 

120 

315" 
485 
1740 
210 

845" 

175 

180 

300 

270 

145 

400 

740 

535 

132 

1120- 

655 

105 

410 

500 

350 

1375 

475 

1225 

230 

130" 


share 

360 

225 


220 
190 


350 
185 
375 


share 


share 


165 
210 
210 
125 


200 
200 


*  Sale  price,  b  Capital  and  surjjlus  to  be  Increased,  d  Capital  paid  in;  authorized  amount  is  larger,  ft  Book  value,  jt  Capital  to  be  in- 
?n1^^^'^-  a^Ex-dividend.  cNov.  16  1909.  e  Mch.  25  1910.  n  April  28  1909.  v Sept.  14  1909.  r  Jan  31  1910.  sJune30  1910.  aMarch2» 
1910.     J/ Trust  companies'  date  June  30  1910.     (New  stock. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


NEW  YORK— (Concluded.) 


LItica— 

First  National  Bank 
Oneida  Nat  Bank. 
Second  Nat  Bank, 
Utica  City  Nat  Bk 
Citizens  Trust  Co- 
Utica  Tr  &  Dep  Co 

Watertown — 
City  National  Bank 
Jefferson  Co  Nat  Bk 
Nat  Bk  &  Loan  Co. 
National  Union  Bk_ 
Watertown  Nat  Bk 

Westchester  Co- 
ld t  Vernon — 1st  N. 

Mt  Vernon  N  Bk. 

Mt  Vernon  Tr  Co 
New  Rochelle — 

Nat  City  Bank.. 

North  Ave  Bk. . . 

N  Rochelle  Tr  Co 
Ossining — 1st  Nat. 

Ossining  Nat  Bk. 
Peekskill — 

Westch'r  Co  Nat. 
Pleasantville — 

Mt  Pleasant  Bk.. 
Part  Chester— 1st  N. 

Mutual  Trust  Co. 
Rve—Rye  Nat  Bk. 
Tarry  town  Nat  Bk. 
White  Plains — 

Citizens'    Bank.. 

Cent  Bk  WestcCo 

County  Trust  Co. 

First  Nat  Bank.. 
Tonkers — 1st  Nat.. 

Westches'r  Tr  Co 


Capital. 


1,000,000 
600,000 
300,000 

1,000,000 
200,000 
400,000 

100,000 
250,000 
100,000 
200,000 
200,000 

200,000 
200,000 
200,000 

200,000 
50,000 
200,000 
100,000 
100,000 

100,000 

25,000 
100,000 
300,000 

50,000 
100,000 

100,000 
100,000 
100,000 
100,000 
150,000 
300,000 


Surplus 
<fe   Profits. 


1,309,120 
s752,239 
321,859 
214,941 
178,625 
534,229 

s64,730 
s304,491 
sl07,019 
sl32,476 
s251,664 

s86,697 

e22,200 

6308,385 

sll2,259 

25,000 

e93,464 

s54,00i 

s40,902 

s300,965 

(■20,414 

sl84,817 

121,997 

56,663 

s63,704 

632,211 

el64,107 

ell9,172 

s79,974 

s82,960 

e205.487 


Gross 
Deposits. 


% 

4,010,889 
si, 474, 189 
1,205,644 
1,977.975 
3,089,905 
6,190,8iJ5 

s488,480 
si, 372, 901 
s708,694 
s929,990 
s977,821 

52,457,712 

6530,000 

62,586,921 

s2, 563, 923 
Began  bu 

62,855,149 
s282,195 
S782,194 

s2, 512, 514 

6490.887 

s957,553 

1 ,257  998 

578,799 

81,015,010 

6568,247 
6708,949 
61,554,994 
si, 104, 030 
s2,014,191 
62,898,986 


Par 


60 
100 
100 

50 
100 
100 

100 
100 
100 
100 
100 

100 


100 

100 
sine 
100 
100 
100 

50 


100 
100 
100 
100 

100 
100 
100 
100 
100 
100 


Bid. 


Per 
138 
220 
180 
45 
225 
300 
Per 
1601 
220    A 
200 

160     V 
220J 
Per 


ss  May 


220 


Ask. 


share. 
140 
*225 
200 
50 
230 
320 
share. 

pprox 

alue 

share. 


2  '10. 


250 


NORTH  CAROLINA— Nat.  bki 

.  June  30. 

State  institutions  latest  returns. 

Charlotte — 

Commercial  Nat  Bk 

500,000 

348,027 

1,078,565 

100 

156 

First  National  Bank 

300,000 

294,597 

762,562 

100 

166 

Charlotte  Nat  Bank 

250,000 

89,194 

1,009,287 

100 

141 

Mer  &  Farm  Nat  Bk 

200,000 

151,613 

698,666 

100 

171 

Union  Nat  Bank 

100,000 

16,539 

279,988 

100 

116 

American  Trust  Co. 

350,000 

151,881 

1,079,953 

100 

132 

134 

Southern  L  &  S  Bk. 

50,000 

26,557 

253,563 

100 

116 

Durham — 

Fidelity  Bank 

First  Nat  Bank 

100,000 

381,693 

1,305,087 

150,000 

sl33,793 

si, 381, 397 

Citizens'  Nat  Bank 

100,000 

s83,927 

s890,220 

50,000 

10,239 

299,325 

26,160 

4,232 

156,922 

Raleigh — 

Per 

share. 

Citizens  Nat  Bank. 

300,000 

56,757 

963,692 

100 

160 

Commer'l  Nat  Bank 

300,000 

90,077 

680,091 

100 

130 

Merchants  Nat  Bk. 

100,000 

12,053 

1,117,099 

100 

110 

Raleigh  Bkg&Tr  Co 

100,000 

26.750 

478,915 

100 

110 

Wilmington — 

American  Nat  Bank 

Per 

share. 

150,000 

24,820 

658,005 

110 

Murchison  Nat  Bk. 

550,000 

s392,044 

S3. 507, 668 

100 

154 

Peoples  Sav  Bank. . 

65,000 

47,224 

1,105,786 

25 

45 

Southern  Nat  Bank 

200,000 

sl47,692 

si, 227, 187 

100 

152 

AtlanticTr&Bkg  Co 

50,000 

52,120 

665,459 

100 

240 

Wilm  Sav  &  Tr  Co. 

100,000) 

160,000 

1,650,000 

50 

140 

NORTH  DAKOTA— iVaL  banks  June  30.     State  inst.  Latest  returns. 


Fargo — 

Commercial  Bank __  50,000 

Fargo  National  Bk.  50,000 

First  National  Bank  200,000 

Merchants  Nat  Bk.  100,000 

Northern  Trust  Co.  100,000 


6,635 

sl2,527 

161,127 

52,700 

57,579 


301,169 

s297,664 

2,506,732 

704,701 

723,958 


100 
100 
100 
100 
100 


Per 


share. 


OHIO — Nat.  banks  June  30.   -State  institutions  latest  returns. 


Cincinnati — 

Atlas  Nat  Bank. 
Brighton  Ger  Bk  Co 
Citizens'  Nat  Bar^k 
City  Hall  Bank.. 
Columbia  B  &  S  Co 
Cosmop  Bk  &  S  Co. 

East  End  Bank 

Fifth-Third  Nat  Bk. 
First  National  Bank 
Fourth  Nat  Bank.. 
German  Nat  Bank. 
Home  Sav  Bk  Co.. 
Market  Nat  Bank.. 
Metro pol  B  &  TCo. 
North  Side  Bank.. 
Pearl  St  Market  Bk 
Peoples  Bk  &  Sv  Co 
Prov  Sav  Bk  &  TCo 
QueenC'ySB&TCo 
Second  Nat  Bank.. 
Secur  S  B  &  S  D  Co 
South  Ohio  L  &  Tr_ 
Stk  Yds  Bk  &  Tr  Co 
Unions  B  &TrCo_ 
Unity  Bkg&Sav  Co 
West  EndBk&Tr  Co 
Western  GermanBk 
Cent  Tr  &  S  Dep  Co 
Cincinnati  Trust  Co 

Cleveland — 
Bk  of  Comm'ce  N  A 
Central  Nat  Bank.. 
Cleveland  Nat  Bank 
Clark  Ave  Sav  Bank 
ClevSav  &  LnCo.. 
Columbia  Sv  &  L  Co 
Eguity  Sav  L  Co.. 

First  Nat  Bank 

Garfield  Sav  Bk  Co. 
Germ-Am  Sav  B  Co 
Lincoln  Sav  &  Bkg. 
Lorain  St  Sav  Bk  Co 
National  City  Bank 
Nat  Commercial  Bk 
Pearl  St  Sav  &  T  Co 


400,000 

200,000 

2,000,000 

100,000 

100,000 

250,000 

50,000 

3,000,000 

6,000,000 

500,000 

600,000 

50,000 

500,000 

100,000 

75,000 

fclOO,000 

k    200,000 

1,000,000 

500,000 

1,000,000 

100,000 

6797,191 

100,000 

1,000,000 

75,000 

100,000 

250,000 

500,000 

989,675 


2,000,000 
1,000,000 

500,000 
50,000 

250,000 

100,000 

200,000 
2,500,000 

100,000 
50,000 

650,000 
A:100,000 

250,000 
1,500,000 

200,000 


688,958 

276,145 

2,057,705 

164,299 

213,210 

134,299 

3,591 

1,540,231 

2,055,919 

804,963 

781,227 

2,569 

466.073 

1,413 

39,979 

9,075 

15,220 

575,939 

193,890 

1,252.567 

77,700 

48.677 

35,587 

2.829,651 

36,465 

15,579 

656,779 

6^0,713 

985,919 


1,647 

731 

106 

20 

68 

43 

56 

1,344 

139 

47, 

9. 

83, 

341, 

917, 

264, 


,139 
,072 
,694 
600 
,867 
701 
500 
641 
244 
000 
302 
653 
207 
467 
537 


4,823,294 

2,886,001 

6,428,702 

1,361,991 

959,752 

1,383,770 

68,919 

15,047.006 

24,386,272 

3,200,378 

5,489,922 

240.339 

4,688,897 

394,730 

401,718 

415,919 

600,110 

5.453,732 

2,040,093 

7,085,036 

991 ,000 

317,121 

552,218 

14,947,559 

745,703 

464,925 

9,009,039 

7,988,722 

5,272,372 


,314,949 
,301,607 
,602,948 
332,419 
788,526 
,009,794 
874,968 
,605,731 
,145,744 
900,000 
515.799 
.782,751 
.300,747 
.130.714 
,272,360 


100 
100 
100 
100 

10 

50 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 
100 

10 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 


Per 
350 
295 
230 
250 
450 
140 


snare' 
380 
320 
235 


500 
150 


100 
50 


100 
50 

100 
50 

100 


50 


230 
230 
260 
320 
130 
250 


120 


120 
205 
115 
240 
185 


125 
400 
140 


500 
280 
220 
Per 


235 
235 
280 
335 


270 


105 


215 
125 
260 
210 


500 


650 

300 

230 

share. 

1220 

172 

«99H 


194 
<220 


tlGO 


OHIO— (Concluded.) 


People's  Sav  Bk  Co. 
United  Bk  &  Sav  Co 

Union  Nat  Bank 

W  Cleveland  Bkg  Co 
B'way  Sav  &  TrCo. 
Citizens'Sav&TrCo- 
Cleveland  Trust  Co  . 
Forest  City  S  &  Tr. 
Guardian  Sav  &  Tr. 
LSh  Bkg&Tr  Co. 
State  Bkg  &  Tr  Co 
Super'r  Sav  &  Tr  Co 
Union  Sav  &  L  Co 
Woodl'd  Av  S  &  Tr. 

Columbus — 

Capital  City  Bank 
Central  Nat  Bank 
Citizens'  Tr  &  Sav 
City  National  Bank 
Columbus  SavBKCo 
Columbus  S  &  Tr  Co 
Commercial  N  Bank 
Dcshler   Nat  Bank. 
Hayden-Cilin'n  N  B 
Huntington  Nat  Bk 
Lincoln  Sav  Bk  Co 
Market  Exch  Bank 
Nat  Bk  of  Comm'ce 
New  First  Nat  Bk. 
North  Side  Sav  Bk. 
Ohio  National  Bank 
People's  Bank  Co_. 
Union  National  Bk. 
West  Side  DimeSBk 
Security  Sav  Bk.. 
State  S  Bk  &  Tr  Co 
Capitol  Trust  Co.. 

Dayton — 

City  National  Bank 
Dayton  Nat  Bank. 
First  Sav  &  Bk  Co. 
Fourth  Nat  Bank.. 
Merchants'  Nat  Bk. 
Teutonia  Nat  Bank. 
Third  Nat  Bank... 
Winters  Nat  Bank. 
Dayton  Sav  &  Tr  Co 

Toledo— 

Comm'l  Sav  Bk  Co. 
Dime  Sav  Bank  Co. 
First  National  Bank 
Home  Sav  Bank  Co. 
Market  Sav  Bk  Co. 
Mechanics'  Sav  Bk. 
Merch  &  Cl'k  S  Bk. 
Nat  Bk  of  Comm'ce 
Northern  Nat  Bank 
Ohio  SavBk&  Tr  Co 
Second  Nat  Bank.. 
Secur'y  S  Bk&TrCo 
Tol  Sav  Bk  &  Tr  Co 
Continent'lTr&S  Bk 
Union  Savs  Bank.. 

Voungstown — 

City  Savings  Bank. 
Commercial  Nat  Bk 
Dollar  Sav  &  TrCo. 
First  National  Bank 
Mahoning  Nat  Bk.. 


Capital. 


300,000 
500,000 

1,600,000 
100,000 
300,000 

4,000,000 

2,500,000 
250,000 

1,000,000 
200,000 
500,000 
500,000 
750,000 
350,000 


100,000 
200,000 
700,000 
300,000 

50,000 
610,000 
300,000 
Consoli 
700,000 
400,000 

50,000 
100,000 
200,000 
500,000 
c25,000 
400,000 
625,000 
750,000 

25,000 

41,050 
200,000 
400,000 


200,000 
300,000 
100,000 
600,000 
200,000 
200,000 
400,000 
500,000 
300,000 


200,000 
115,100 
500,000 
250,000 
685,050 
626,000 
150,000 
1,000,000 
1.000,000 
850,000 
1,000,000 
250,000 
300,000 
200,000 
260,000 


Surplus 
ifc  Profits. 


100,000 

300,000 

1,500,000 

1,500,000 

300,000 


257.711 

198,077 

939,368 

9,501 

359, s90 

2,843,310 

2,609,713 

85,879 

1,067,771 

100.399 

237,070 

761,679 

145,109 

312.367 


46,093 
29,781 
204,997 
88,418 
50,713 
61,404 
226,101 
dated  with 
291,487 
93,499 
1,217 
92,710 
54.539 
256,279 
11,957 
365,560 
719 
sll0,149 
7,457 
7,605 
118,903 
54.120 


303,734 

167,077 

56,492 

292,137 

96,979 

81,830 

273,507 

256,982 

235,000 


18,650 

26,076 
900,562 
164,672 

10,e67 
9,114 
216,904 
274,132 
342,383 
546,009 
,234,734 

85,120 
357,419 

12,863 
217.004 


22.217 

199,650 

501,176 

,066,267 

216,167 


Gross 
Deposits. 


4,516,918 
4,758,456 

12,161,004 

128,900 

5,099,254 

40,730,944 

23,558,627 
1,993,862 

16,437,737 
3.182,819 
3.029,784 
8,960,660 
464,744 
3.473,014 


617,876 
1,080,839 
3,130,744 
1,659.694 

586,975 
2,054,012 
3,083,864 
Hayden- 
3,477,259 
1,667,235 

131,161 
1,234,702 
1,154,234 
4,671,068 

308,915 
4,868,926 

106,249 
s2, 811, 915 

268,219 

173,001 
1,021,700 

595.862 


1.771.126 
1,134,372 

876,891 
1,183.184 

766,066 

666,717 
1,587,706 

951.796 
3,972,900 


1.292,559 
1,160,400 
3,062,385 
2,142,207 
426,262 
118,664 
1,640,228 
6,331,726 
3,436,826 
6,954,423 
6,444,120 
2,550,726 
2,418,742 
847,944 
1,082,455 


991,004 
2,086,849 
7,373,706 
6,423,347 
1.840.164 


Par 


200 

100 
100 
50 
100 
100 
100 
100 
100 
100 
100 


100 


100 
100 
100 
100 
100 
100 
100 
Clin 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
50 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 


Bid. 


Per 


Ask. 


share 


160 


2621^ 
1230 


Nom. 
Per 


110 
120 
130 


100 

200 

ton  N. 

225 


190 
135 
225 


265 

90 

100 


160 
90 

Per 
285 
164 
135 
160 
141 
130 
200 
180 
170 

Per 


260 
152 


135 
246 
131 
140 
140 
236 
130 
224 


172  M 

Per 
126 
150 
190 
190 
185 


<255 
1230 

ais 


prices 
share. 


115 
130 
140 


103 
230 
Bank 
230 


200 
145 
250 


275 
100 
101 


170 
95 

share, 

292 

170 

140 

162 

145 

137 

210 

185 


share 

98 

124 


160 
108 


260 
133  J^ 
141 
160 


(105 


share. 


OKLAHOMA— iVa«. 

banks  Mch 

.  29;  State  inst.  latest  returns. 

Quthrie — 

Per 

share. 

Guthrie  Nat  Bank. 

160,000 

r32,269 

r790,088 

100 

285 

Guthrie  Sav  Bank. 

25,000 

6,000 

409,900 

100 

125 

Logan  County  Bank 

25,000 

6,250 

325,700 

100 

120 

NatBk  of  Commerce 

100,000 

r7,237 

r546,564 

100 

225 

Oklahoma  State  Bk 

50,000 

12,000 

500,000 

100 

140 

McAIesfer — 

Per 

share 

Amer  Nat  Bank 

100,000 

r26,297 

r506,342 

100 

190 

City  Nat  Bank 

50,000 

16,704 

283,811 

100 

170 

First  Nat  B  of  McAl 

100,000 

45,320 

429,632 

100 

175 

Muskogee— 

Per 

share. 

Commercial  Nat  Bk 

200,000 

52,963 

1,837.740 

100 

180 

First  Nat  Bank 

250,000 

108,711 

1.914.441 

25 



170 

Oklahoma  City- 

Per 

share. 

American  Nat  Bank 

500,000 

46,786 

2,041,506 

100 

160 

175 

Farmers'  State  Bk. 

100,000 

13,000 

1,200,000 

100 

160 

Okla  City  Nat  Bank 

100,000 

7-27,764 

7-598,409 

100 

190 

Security  Nat  Bank. 

100,000 

46,000 

1,100,000 

100 

140 

State  National  Bk. 

200,000 

81,357 

3,667,220 

100 

250 

Western  Nat  Bank. 

100,000 

29,817 

1,227,819 

100 

225 

OREGON — Nat.  banks  June  30 

;  State  institutions' June  30. 

Portland— 

Amer  Bk  &  TrCo.. 

150,000 
200,000 

1,500,000 
200,000 
200,000 

1,000,000 
500,000 
250,000 
150,000 
100,000 
500,000 

1,000,000 
300,000 

28,449 

1,659 

969,477 

"35"  693 
646,740 

46,074 
150,989 

42,117 

10,763 
419,464 
777,347 

64,770 

282,912 

4,265,910 

13,303,996 

197,917 

1,548,341 

13,227,176 

2,881,197 

3,261,714 

480,900 

488,726 

7,405,098 

10,790,979 

1,620,386 

Per 

share. 

Can  Bk  of  Comm'ce 

First  National  Bank 

German  Amer  Bk. 

Hibernia  Sav  Bank 

Ladd  &  Tilton  Bank 

Lumbermen's  N  Bk 

100 

Merchants'  Nat  Bk. 

MerchSav  &  TrCo. 

Scandinavian  AmBk 

Security  Sav&Tr  Co 

100 
100 
100 

Un  States  Nat  Bank 

Portland  Trust  Co. 

*  Sale  price,  h  Book  value,  o  Capital  and  surplus  to  be  increased,  c  Capital  stock  paid  in;  authorized  amount  is  larger,  k  Capital  to  be 
increased,  p  Amount  paid  in.  a;Ex-dividend.  2/ New  stock,  d These  figures  date  June  23  1909.  rJune301910.  7i  April  22  1910.  6  March  25 
1910.     sMar.  29  1910.     <  Last  sale,     v  Feb.  5  1909.     2  July  30  1909.     /i  To  .  onsoUdate. 


bi: 


BANKS  AND  TRUST  COMPANIES. 


[Vol.  lxxxxi. 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


PENNSYLVANIA— JVoi.  bks.  (exc.  Phila.)  June  30;  State  inst.  latest  ret' ns- 


Allegheny — 

Bk  of  Secured  Savs. 
First  National  Bank 
German  Nat  Bank. 
Ohio  Valley  Bank.. 
Second  Nat  Bank.. 
AUegheny  Trust  Co 
Dol  Sav  Fund  &  Tr 
Manchester  Savings 

Bank  &  Trust  Co 
Provident  Trust  Co 
Real  Est  Sav&TrCo 
Work  S  Bk  &  Tr  Co 

Allentown — 
Allentown  Nat  Bk. 
Merchants  Nat  Bk. 
Second  Nat  Bank.. 
Allentown  Tr  Co._. 
Citizens  Dep&Tr  Co 
Leh  Val  T  &  S  D  Co 

Altoona— 
First  National  Bank 
Second  Nat  Bank. 

Union    Bank 

Altoona  Trust  Co. 
Central  Trust  Co.. 
Mountain  CityTrCo 

Erie- 
First  National  Bank 
Marine  Nat  Bank.. 

People's  Bank 

Second  Nat  Bank.. 

Erie  Trust  Co 

Secur  Sav  &  Tr  Co. 

Harris  burg — 
Commercial  Bank . . 
East  End  Bank. 
First  National  Bank 
Harrisburg  Nat  Bk. 

Mechanics  Bank 

Merchants  Nat  Bk. 
Central  Trust  Co... 
Commonwealth  Tr. 
Dauphin  Dep  Tr  Co 
Harrisburg  Tr  Co. 
Security  Trust  Co. 
Union  Trust  Co 

Lancaster — 
Conestoga  Nat  Bk 
First  National  Bank 
Fulton  Nat  Bank- 
Lancaster  Co  N  Bk 
Northern  Nat  Bank 
Peoples  Nat  Bank. 
Farmers  Trust  Co.. 
Lancaster  Trust  Co 
North  Tr  &  Sav  Co. 
Peoples  Trust  Co.. 

Union  Trust  Co 

nPhiladelphia — 
American  Bank  — 
Bank  of  Commerce. 
Bank  of  No  Amer.. 
Centennial  Nat  Bk. 
Central  Nat  Bank. . 
Corn  Exch  Nat  Bank 
Eighth  Nat  Bank.. 
Far  &  Meek  Nat  Bk 
First  National  Bank 
FouHh  St  Nat  Bank 
Franklin  Nat  Bank. 

Oirard  Nat  Bank 

Kensington  Nat  Bk 
Manayunk  Nat  Bk. 
Manufact'rs  N  Bk. . 
Market  St  Nat  Bank 
Merchants  Nat  Bk. 
NatBk  of  Germ'nt'n 
Nat  Bk  of  No  Lib.. 
Nat  Security  Bank. 
Ninth  National  Bk. 
Northern  Nat  Bank 
Northwestern  N  B. 
Penn  National  Bk. 
Philadelphia  Nat  Bk 
Quaker  City  Nat  Bk 
Ridge  Ave  Bank... 
Second  Nat  Bank.. 
Sixth  Nat  Bank... 
Southwark  Nat  Bk. 
Southwestern  N  Bk 
Tenth  Nat  Bank... 
Textile  Nat  Bank.. 
Third  Nat  Bank... 
Tradesmens  Nat  Bk 

Union  Nat  Bank 

Western  Nat  Bank. 
Aldine  Trust  Co... 
Belmont  Trust  Co . . 
Cent  Tr  &  Sav  Co.. 
Chelten  Trust  Co.. 
Colonial  Trust  Co.. 
Columbia  Av  Tr  Co 
Commercial  Tr  Co_ 
Com'w'lth  T  Ins&T 
Cont  Title  &  Tr  Co. 
Empire  Title  &  T  Co 
Equitable  Trust  Co 
Excelsior  Tr  &  S  Fd 
Fairm'nt  Sav  Tr  Co 
Federal  Trust  Co.. 
Fidelity  Trust  Co.. 
Finance  Co,  1st  Pf. 

2d  Pref 

First  Mtge  Guar  & 

Trust   Co.. 

Frankford  Tr  Co... 
Franklin  Trust  Co. 
er-AmT  &TCo.. 
Germantown  Tr  Co 
Gir'd  Av  T  (t  Tr  Co 
Oirard  Trust  Co 


Capital. 


S 

125,000 
350,000 
200,000 
100,000 
300,000 
700,000 
1,000,000 

250,000 
150,000 
400,000 
100,000 

1,000,000 
200,000 
300,000 

0150,000 
125,000 

0125. 000 

150,000 
100,000 
125,000 
250,000 
0240,500 
162,962 

150,000 
150,000 
200,000 
300,000 
200,000 
200,000 

110,000 
50,000 
100,000 
300,000 
100,000 
100  000 
125,000 
250,000 
300,000 
400,000 
0125,000 
250,000 

200.000 

210,000 

200,000 

300,000 

125,000 

200,000 

225,000 

250,000 

125,000 

0125,000 

0150,000 

Deposits  of 

200.000 

276,300 

1,000,000 

300,000 

750,000 

1,000,000 

275,000 

2,000,000 

1,000,000 

3,000,000 

1.000,000 

2,000,000 

250,000 

200  000 

500,000 

000,000 

Conso 

200,000 

500,000 

250,000 

300,000 

200,000 

200,000 

500,000 

1,500,000 

500,000 

150,000 

280,000 

150,000 

250  000 

200,000 

200,000 

200,000 

600,000 

500,000 

500,000 

600,000 

200,000 

125,000 

750,000 

200,000 

250,000 

400,000 

1,000,000 

1,000,000 

500,000 

156,575 

1,000,000 

300,000 

0280,000 

125,020 

2.000,000 

01,679,300 

01.761,000 

1.000.000 
125,000 
359,064 
500,000 
600,000 
200,000 

2,500.000 


1. 


Surplus 
&   Profits. 


$ 

113,000 

cl58,372 

92a,707 

18,207 

c859,774 

315,901 

1,021,890 

88.874 

81,130 

118,867 

717,360 

691,727 
177,819 
460,903 
35,847 
43,046 
401,090 

375.980 

120,240 

60,485 

159,675 

93,741 

54,549 

c558,087 

c438,037 

108.671 

c273,587 

243.357 

194,427 


64 

39 

c502 

396 

200 

cl55 

161 

638 

322 

450 

43 

106 


242 
,724 
,901 
,537 
000 
,372 
499 
017 
,889 
307 
718 
337 


347,209 

210.609 

209,555 

369,017 

c65,120 

166,553 

665.714 

814,000 

104,000 

348,260 

132,235 

banks  dale 

<41.019 

(151,287 

2,621.979 

579.639 

3.172,739 

1.465,767 

936,817 

1,408,900 

1,017,701 

6,309,884 

2,616,273 

4,190,965 

319,699 

368,969 

398,422 

1,120,009 

Udated  wit 

655,578 

923,369 

837.576 

618,350 

204,233 

007,988 

1,328,714 

3,806,702 

453,562 

<85,8()1 

531,164 

287,307 

149,393 

168,214 

124,169 

105,919 

800,377 

792,083 

724,432 

217,447 

127,679 

5,689 

420,739 

117,409 

270,714 

423,172 

2,160.229 

1,335,063 

283,397 

13,227 

264.914 

77,267 

43,321 

42,655 

10,151,569 

'1.939,938 

359,329 
221,144 
118,129 
315,356 
767,780 
134,060 
9.566.600 


Gross 
Deposits. 


1.130,000 
c  1.381. 019 

3.683,897 

337,969 

cl,088,771 

2,227,819 

3,642,210 

656,072 

409,272 

936.593 

3,635,349 

2,757,022 
1,861,231 
1,935.756 
546,004 
450,989 
1,733,728 

2,024,062 
721,863 
316,391 

1.512.464 
903,898 
273,746 

c2, 611, 648 

c  1,487,915 

636.491 

c  2,346,656 

2.781,270 

1,055,259 

345,076 

426,768 

c  1,058,404 

1,500,632 

900,000 

c748,270 

633,081 

1,165,166 

2,716  331 

1,707,068 

370,754 

851,895 

1,711,696 

365,941 

1,520,664 

736.603 

C349.453 

677,831 

1.677,145 

4,469,000 

830,000 

2.453,249 

912,751 

July  30  19 

(651,911 

(639,381 

11,833,000 

3.214.000 

15.106,000 

19,362,000 

2,858,000 

11,878,000 

23,615,000 

42,178,000 

28,718,000 

33,061,000 

1,488,000 

81,884,853 

1,639,000 

7,469,000 

h   First    N 

s2, 537, 464 

3,055,000 

3,069,000 

3,170,000 

1,952,000 

2,732,000 

4,983,000 

43,207,000 

2,185,000 

(1,035,500 

s2, 102, 010 

1,521,000 

1,802,000 

797,000 

905,000 

1.122,000 

5,080,000 

5,426,000 

5,879,000 

4,493,000 

439,719 

236,772 

3.829.232 

746,546 

1.231.939 

2.093.934 

8  285  384 

5,484,621 

3,772,673 

231,342 

3,203.582 

1.122.721 

633.510 

412.834 

24,557,759 

897,7931 

901.698 
2.114,918 

797,314 
1,979.430 
4,334.102 

771.526 
33.471.984 


Par 


50 
100 
100 
100 
100 
100 
100 

50 
100 
100 

50 

100 

100 

100 

30 

25 

50 

100 
100 
100 
100 
100 
30 

100 
100 


100 
100 
100 

50 

50 
100 

25 
Pri 
100 

25 
100 
100 
100 

25 
100 

100 

100 

100 

60 

100 

100 

60 

100 

60 

60 

50 

10. 

50 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

50 

100 

100 

100 

at. 

60 

100 

100 

100 

100 

100 

50 

100 

100 

60 

100 

100 

50 

100 

100 

100 

100 

100 

100 

100 

100 

60 

60 

50 

50 

100 

100 

100 

26 

25 

100 

50 

100 

100 

100 

100 

100 

100 
50 
50 
50 

100 
50 

100 


Bid. 


Per 
130 


135 


375 

Per 
170 
212 
265 

41 

40 
210 

Per 
330 
200 
160 
200 
200 

32 

Per 


150 
160 
160 
Per 


425 

58 

vate  B 

225 

60 
226 


180 
30 


Per 
280 
221 
198 
132 
128 
151 
267 
4W) 

78 
260 
100 

Per 


Bk. 


Ask. 


•ihare. 


160 


140 
375 
140 
300 


400 

share. 

175 

225 

275 

45 

43 
240 
share. 
350 
210 
176 
210 
210 

36 
share. 
*400 
*316 


share. 

66 

75 
450 

60 
ank. 
260 

60 
260 
200 
200 


110 
share 


223 
200 
133 
130 
153 
260 
500 
80 
280 
102 
share. 


131H 
304 
250 
465  }i 
268 
350 
138 
215 
298 
380 
326 
95 
251 
118H 
170H 

156 
247 
320 
264 
155 
321 
150 
360 
123 

66 
250  M 
209 

70 
113 
111 
136  >i 
236M 
HO 
265 
120 
160 


76H 

75 
101 
151 
325  M 
250 

47 

20  H 
101 

64 
124 
125 
877 
112 
109 


91 

67^ 

81 
260  X 

75 
900 


PENNSYLVANIA— (Continued.) 


Philadel. — Con. 

Guar  Tr  &  S  Dep  Co 
Hamilton  Trust  Co. 
Holmesburg  Tr  Co. 
Industr'l  Tr  T&  Sav 
Independence  Tr  Co 
Integrity   Title    Ins 

Tr  &  Safe  Dep  Co 
Kensington  Tr  Co.. 
Land  Title  &TrCo. 

Logan  Trust  Co 

Market  St  T  &  TrCo 
Manayunk  Trust  Co 
Merchants'  Tr  Co.. 
Mortgage  Trust  Co. 

Mutual  Tr  Co 

Northern  Trust  Co. 
No  Phila  Trust  Co. 
No  Western  Tr  Co. 
Pelham  Trust  Co.. 
Penn   Co   for   Insur 

on  Lives  &  Gr  An 
Penn  W'h'g&SD  Co 
People's  Trust  Co.. 
Phil  Mort  &  Tr  Co. 
Phil  Tr  S  D  &  In  Co 
Provident  Life  &  Tr 
Real  Est  Tr  Co,  com 

do  do  pref 
Real  Est  Ti  In  &  Tr 
Republic  Trust  Co. 
Rittenhouse  Tr  Co. 
Tacony  Trust  Co  .. 
Tradesmen's  Tr  Co. 
Trust  Co  of  N  A... 

Union  Trust  Co 

United  Sec  L  I  &T. 
Wayne  Junct  Tr  Co 
West  End  Trust  Co 
West  Phila  T&TrCo 


Pittsburgh- 
Allegheny  Val  Bk 
All  Nations  Dep  Bk 
Amer  Dep  &  Tr  Co. 
Anchor  Sav  Bank.. 

Arsenal  Bank 

Bk  of  Pittsburgh  NA 
City  Deposit  Bank. 
Columbia  Nat  Bank 
Commercial  Nat  Bk 
Diamond  Nat  Bank 
Diamond  Sav  Bank 
Duquesne  Nat  Bk.. 
Exchange  Nat  Bk.. 
Farmers'  Dep  N  Bk 
Farmers'  Dep  S  Bk. 
Federal  Nat  Bank. 
Fifth  Avenue  Bank 
First  N  Bkof  Birm. 
First  Nat  Bk,  Pitts. 

Freehold  Bank 

German  Nat  Bank. 
German  S  &  DepBk 
Germania  Sav  Bank 
Hazlewood  Bank.. 
Homew'd  Peop's  Bk 
Iron&Glass  Dol  Sav 
Keystone  Nat  Bank 
Liberty  Nat  Bank. 
Liberty  Sav  Bank.. 
Lincoln  Nat  Bank. 
Manufacturers'  Bk. 
Marine  Nat  Bank.. 
Mellon  National  Bk 
Metropolitan  N  Bk. 
Monongah'le  N  Bk. 
Nat  Bk  of  West  Pa. 

Park  Bank .. 

Pennsylv'a  N  Bk.. 

Penn  Sav  Bank 

People's  Nat  Bank. 
People's  Sav  Bank. 
Pittsb  Bk  for  Sav.. 
Second  Nat  Bank.. 
Third  National  Bk 

Union  Nat  Bank 

Union  Savings  Bk. 

U  S  Nat  Bank 

West  Sav  &  Dep  Bk 
Bankers'  Trust  Co. 
Central  Trust  Co... 
Colonial  Trust  Co  . 
Commonw'lthTrCo 
Continental  Tr  Oo.. 
East  End  S  &  lY  Co 
Fidel  Title  ATrCo. 
Franklin  Sav  &  Tr. 
Guardian  Trust  Ca. 
Hazlew'd  S  &  Tr  Co 
Hill  Top  Sav&TrCo 
MerchSav  ATrCo. 
Metropolitan  Tr  Co 
Oakland  Sav&TrCo 
People's  Trust  Co.. 
Pittsburgh  Tr  Co.. 
Potter  Title  A  Tr  Co 
Real  Estate  Tr  Co.. 
Safe  Dep  &  Tr  Co.. 
South  Hills  Tr  Co.. 
South  Side  Tr  Co.. 
Terminal  Trust  Co. 

Union  "Trust  Co 

Washington  Tr  Co. 
West  End  SavB&Tr 


I 


Capital. 


1, 


$ 

1,000,000 
400,000 
125,000 
500,000 

2,000,000 

500,000 
150,000 
2,000,000 
500,000 
125,000 
250,000 
500.000 
500,000 
0433,739 
500,000 
150.000 
150.000 
150.000 

000,000 
426,700 
634,450 
250,000 
000,000 

1,000,000 
01,459,200 
02,910,100 

1,000,000 
200,000 
250,000 
160,000 
600,000 

1,000,000 
500,000 

1,000,000 
160,000 

1,000,000 
600,000 


60,000 

75,000 

0125,000 

100,000 

100,000 

2,400,000 
200,000 
600,000 
300,000 
600,000 
125.000 
500,000 

1,200,000 

6,000,000 
100,000 

1,000,000 
100,000 
100,000 

1,000,000 

200,000 

600,000 

200,000 

6150,000 

50,000 

50  000 

172,700 

500,000 

200,000 

100,000 

600,000 

100,000 

300,000 

4,000,000 
400,000 

1,000,000 

1,000,000 

60,000 

200,000 

100,000 

1,000,000 

1,000,000 
600,000 

1,800,000 
500,000 
600,000 

1,000,000 
600,000 
260,000 
127,350 
160  000 

4,000  000 

1,500,000 
437,800 
250,000 

2,000.000 

0192,405 
175,397 
165,400 
160  000 
250,000 
125,000 
200,000 
2.50,000 

2,000,000 
311,700 

2,000,000 

3,000,000 
126,000 
300,000 
125,000 

1,500,000 
350,000 
125,000 


Surplus 
<&   Profits. 


645,697 
158,323 
38.941 
829,549 
636.213 

962,099 

28,276 

3,290,269 

181,675 

55,077 
178,909 

91,407 
363,742 

73,769 
1.365,357 

94,194 
141,721 

64,194 

4,333,192 

622,103 

96,059 

206,779 

4,201,354 

4,915,734 

286,190 

1.034.349 

79.294 

61,723 

152,657 

221,797 

374,642 

124.716 

858,432 

63,610 

1.063,281 

431,701 


31 

26 

61 

385 

163 

3,085 

614 

1,079 

244 

1,653 

149 

906 

845 

2,161 

221 

1,317 

72 

c205 

2,187 

1,111 

736 

463 

503 

10 

23 

322 

874 

163 

29 

894 

167 

128 

3,157 

c348 

1,842 

475 

35 

166 

50 

1,853 

1,185 

412 

2,229 

220 

5,174 

614 

185 

349 

13 

52 

6,139 

1,473 

142 

129 

5.370 

56 

115 

101 

56 

74 

21 

170 

111 

4,241 

36 

2,043 

7,808 

31 

94 

14 

26,930 

159 

281 


,496 
,753 
,883 
.272 
,264 
,703 
,824 
,680 
,783 
,714 
,790 
.654 
,537 
,131 
,994 
,647 
.786 
.133 
,497 
,000 
,327 
,844 
,494 
,630 
,364 
,383 
,460 
,603 
,660 
,250 
,795 
,780 
,830 
.277 
,927 
,547 
,529 
,279 
,000 
,170 
,847 
,000 
,507 
,083 
,047 
,437 
,999 
,762 
,109 
,224 
,067 
,818 
,357 
.205 
,591 
,815 
,190 
,464 
,747 
,911 
,378 
,960 
703 
,993 
,359 
,156 
,419 
,127 
,799 
,053 
,009 
,524 
,673 


Gross 
Deposits.    Par. 


5,719,942 
1,496,613 
281,760 
4,841,717 
2.115,135 

3,651,240 

622,714 

8,237,059 

1,342,982 

748,124 

1,226,930 

792,203 

123,667 

653,836 

6.265.291 

1.289.898 

1.623.879 

482.930 

20,120,091 
268,914 
1,232,665 
195,006 
8,659,518 
9.206.013 
5.069,515 

3,767,012 

830,071 

369,800 

708.911 

1,424,368 

2,748,815 

1,681,579 

1,055,506 

353.232 

4,510,301 

2,728,871 


626,251 

627,352 

526,271 

1,621,402 

790,704 

17,552,722 

3,471,069 

7.304,722 

2,201,712 

5.304.429 

1.158,401 

5,480,702 

4,022,937 

22,956,206 

4,345,404 

3,761,961 

670,705 

c770,970 

22.586,074 

1,457,800 

4,966,164 

3,666,353 

6.802,381 

115.362 

386.746 

1,617,923 

3,862,064 

966,661 

950,937 

4,284,787 

637,707 

1,214,107 

36,577,556 

c675,174 

5,585,767 

4,098,938 

676,086 

939,126 

494,531 

12,736,702 

9,955,712) 

16,400,000 

12,963,607 

845,025 

9,835,9741 

5,386,726' 

725,108 

1,207.917 


449.561 

8,361,188 

2,648,691 

304,856 

1,008,972 

11,016,798 

289,009 

289,961 

51.^,157 

566,576 

245,915 

224,921 

1.084,844 

902,281 

9,477,965 

285.375 

2.512,788 


422,862 

777,217 

118,665 

38,202,915 

1,285,186 

1.217.700 


Bid. 


100 
50 
50 
50 
50 

60 

50 

100 

100 

25 

25 

100 

100 

50 

100 

50 

50 

100 

100 

50 

50 

100 

100 

100 

100 

100 

100 

50 

50 

100 

100 

100 

50 

100 

100 

50 

60 


60 


Per 


60 

50 

50 

60 

100 

100 

100 

100 

100 

50 

100 

100 

100 

50 

100 

100 

100 

100 

50 

100 

50 

60 

100 

100 

100 

100 

100 

50 

100 

100 

100 

100 

100 

50 

100 

50 

100 

100 

100 

100 

100 

100 

100 

100 

100 

50 

100 

50 

100 

100 

100 

100 

50 

25 

100 

60 

60 

100 

100 

100 

100 

100 

100 

100 

100 

100 


100 

100 

50 


Nom'l 


share 
170 

66 

60 
129 

41 

146 

60 
335 
131 

34 

58 
104 

63  k: 

44 
300 
101 
112H 
131 

540 

80 

49 

15 
550 
812 

70 
100 
233  JC 

70 

46  H 
176 
114H 
118 

31 
130 
107 
lllJ^ 
107  ?i 


price- 


335 


120 
266 


250 

90 

123 


181 

76 

300 


202 
300 


225 
250 


210 
116 
125 


290 


800 
220 


130 

116 

70 


71 
33 


148 
290 


2250 


Ask. 


140 
130 
290 


350 


92 
125 


190 
100 
315 
436 


220 


280 
270 
17a 


225 


120 
30a 
160 


160 


260 
126 
1000- 


n6H 

90 


185 
166 


45& 
48. 


35 


265. 


168 
295- 


2800 


•Sale  price,   o  Capital  paid  in;  authorized  amount  is  larger.    6  Capital  to  be  increased,   c  Figures  are  of  date  Mch.  29 '10.   d  S»pt.  1 '09.    •  Junft 
30  '10.   g  "To  consoUdate.   v  Jan.  31  '10.    x  Ex-dividend     h  Nov.  6  '09.   i  Last  sale,    n  Trust  cos.  date  May  2  '10.    e  Mch.  28  '10.   (  May  2  '10. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


PENNSYLVANIA— (Concluded.) 


Surpltis 

Gross 

Capital. 

&   Profits. 

Deposits. 

Par 

Bid. 

Ask. 

Reading — 

Fanners'  Nat  Bank 

$ 

S 

$ 

Pa- 

share 

400,020 

730,027 

1,505,224 

30 

ss 

90 

First  National  Bank 

250,000 

262,706 

860,622 

100 

130 

Keystone  Nat  Bank 

100.000 

209,883 

494,566 

100 

270 

Nat  Union  Bank 

200,000 

833,777 

1,223,412 

25 

168 

175 

Neversink  Bank 

60,000 

26,532 

179,067 

60 

60 

65 

Penn  Nat  Bank 

100,000 

290,564 

1,649,989 

100 

325 

340 

Reading  Nat  Bank. 

200,000 

350,004 

1,057,374 

100 

250 

265 

SchuylkiU  Vail  Bk. 

100,000 

184,037 

460,506 

60 

165 

160 

Second  Nat  Bank-. 

300,000 

680,681 

803,661 

100 

275 

280 

Berks  Co  Trust  Co. 

250,000 

159,770 

1,080,227 

10 

19H 

20  >^ 

Colonial  Trust  Co.. 

250,000 

205,022 

784,997 

10 

16 

17 

Commercial  Tr  Co. 

125,000 

22,822 

288,849 

100 

96 

100 

Pennsylvania  Tr  Co 

250,000 

675,459 

3,446,202 

100 

425 

_ 

Reading  Trust  Co.. 

500,000 

381,847 

1.080,997 

100 

196 

200 

Scranton — 

Per 

share 

County  Sav  Bk 

200,000 

606,000 

2,940,271 

100 

465 

460 

Dime  Dep  &  Dis  Bk 

100,000 

426,412 

3,659,004 

50 

463 

476 

First  National  Bank 

1,000,000 

1.760,337 

9,852,479 

100 

400 

406 

Keystone  Bank 

50,000 

45,729 

608,349 

50 

111 

114 

Merch  &  Mecli  Bk. 

250,000 

634,399 

2,426,239 

25 

110 

115 

North  Scranton  Bk 

60,000 

72,614 

763,736 

50 

205 

212 

People's  Nat  Bank. 

600,000 

265,394 

1,400,949 

100 

179 

181 

Providence  Bank.. 

75,000 

45,000 

407,728 

60 

110 

116 

Scranton  Sav  Bank 

100,000 

561.707 

2.474,177 

100 

830 

845 

South  Side  Bank.. 

60,000 

41,637 

606,372 

50 

116 

120 

Third  Nat  Bank... 

200,000 

1,172,909 

3,226,998 

100 

900 

925 

Traders'  Nat  Bank. 

500,000 

600,849 

2,398,124 

100 

235 

237  H 

Union  Nat  Bank 

500,000 

201,. ^77 

1,4.52,413 

100 

169 

171 

West  Side  Bank... 

60.000 

118,684 

1,015,876 

50 

175 

187 

Anthracite  Tr  Co_. 

C178.000 

235,000 

60 

71 

72 

LackTr  &S  DCo.. 

250,000 

371,951 

1.418,889 

100 

340 

350 

Wilkes-Barre — 

Per 

share 

Anthracite  Sav  Bk. 

200,000 

599,726 

1,748,997 

60 

203 

205 

First  National  Bank 

376,000 

484.391 

2,212,969 

100 

272 

282 

Luzerne  Co  Nat  Bk 

400,000 

118,199 

1 ,049,889 

100 

138 

142 

Miners'  Savings  Bk 

150,000 

1,065,497 

2,628,379 

50 

371 

413 

People's  Bank 

300,000 

726,687 

1,761,292 

100 

345 

347 

Second  Nat  Bank.. 

500,000 

950,027 

4,578,949 

100 

346 

351 

W  B  Dep  &  Sav  Bk 

150,000 

464,761 

2,571,994 

50 

202 

216 

Wyoming  Nat  Bank 

150,000 

707,097 

2,284,179 

50 

328 

340 

Wyoming  Val  Tr  Co 

350,000 

636,460 

2,046,930 

60 

163 

165H 

Wllllamsport — 

Per 

share 

First  National  Bank 

300  000 

<44l,033 

(1,283,098 

100 

Lycoming  Nat  Bk. 
West  Branch  N  Bk 

100  000 

a56,974 

(431,296 

100 

200.000 

(714,624 

(2,455,778 

100 

Williamsp't  N  Bk.. 
Susq  Tr  &  S  Dep  Co 
York- 

100  000 

120  180 

618.466 

100 

c300,000 

156,185 

1,141,000 

60 

Per 

share 

City  Bank 

260,000 

230,227 

1,010,000 

."SO 

Drov&Mech  Nat  Bk 

100,000 

(97,272 

722,438 

100 

Farmers'  Nat  Bank 

200,000 

(207,961 

(475,112 

100 

First  National  Bank 

500,000 

(86,360 

(1,824.654 

100 

Western  Nat  Bank. 

225,000 

(131,578 

»69,824 

100 

York  Co  Nat  Bank. 

300,000 

(445,609 

(1,508,811 

20 

York  National  Bk. 

500,000 

(364,061 

(1,267,060 

25 

Guardian  Trust  Co. 

250,000 

80,775 

383,673 

25 

Secur  Title  &  Tr  Co 

250,000 

75,000 

620,711 

,50 

York  Trust  Co 

250,000 

88,000 

630,000 

50 

RHODE  ISLAND — Nat.  banks  June  30;  Stale  institutions  latest  returns. 


Newport — 

Aquidneck  Nat  Bk. 

200,000 
100,000 
55,000 
120,000 
165,250 
300,000 

600,000 

226,000 

600,000 

120,000 

500,000 

1,000,000 

850,000 

500,000 

450,000 

500,000 

600,000 

200,000 

3,000,000 

2,000,000 

1,000,000 

100,000 
100,000 
160,000 
200,000 

(90,360 
(91,062 
7,241 
(85,764 
(50,464 
119,632 

930,175 

(172,067 

345,911 

117,197 

253,601 

754,673 

648,958 

(897,958 

648,711 

812,644 

789,017 

90,517 

3,460,923 

2,433,475 

767,327 

41,970 

45,467 

(22,977 

(150,487 

(785,388 

(326,579 

65,600 

(314,664 

(80,617 

1.233,385 

8.295.652 

(3,088,188 
1,032,787 
857,200 
2,661,778 
6,392,332 
2.391,573 

(4,096,693 
1,560,182 
1,251,336 
3,754,551 
1,341,467 

41,210,949 

39,731,880 
5,408,380 

190,340 
203,362 
(143,466 
(756,307 

50 
60 
60 
60 
90 
100 

100 

60 
25 
50 
50 
60 
60 

100 
50 

100 

100 
50 

100 
1000 

100 

100 
25 
60 
20 

Per 

share 

Nat  Exchange  Bk. 

New  EngCom'lBk. 

Newport  Nat  Bank 

Union  Nat  Bank 

Newport  Trust  Co. 

Pawtucket — 

Slater  Trust  Co 

Per 

share 

Providence — 

Atlantic  Nat  Bank. 

Per 

share 

Blackstone  Can  Nat 

High  Street  Bank.. 
Mechanics'  Nat  Bk. 
Merchants'  Nat  Bk. 
Nat  BankotCom'ce 

90 
68 
79 

Nat  Exchange  Bk.. 
Phenix  Nat  Bank.. 
Providence  Nat  Bk 

265 
105 

275 

United  Nat  Bank.. 

Westminster  Bank. 
Industrial  Trust  Co 

62^ 

R  1  Hospital  Tr  Co. 

Union  Trust  Co . .   . 

Woonsocket — 
Citizens'  Nat  Bank. 

Per 

share 

National  Globe  Bk. 

National  Union  Bk. 

Producers'  Nat  Bk. 

SOUTH  CAROLINA— ;Va(.  banks  June  30;  State  institutions  Mch.  24. 


Charleston — 

BkofCharl'nNBA. 
Carolina  Savings  Bk 
Charl  Sav  Instit'n.. 
Commercial  Sav  Bk 
Dime  Savings  Bk.. 

Enterprise  Bank 

Exch  Bkg  &  Tr  Co- 
First  National  Bank 
Germania  Sav  Bank 
Miners'  &  Merch  Bk 
People's  Nat  Bank. 
Security  Savings  Bk 
Statft  Savings  Bank 
So  Car  Loan  &  TrCo 


1 


300,000 

200,000 

100.000 

100,900 

60,000 

60,000 

60,000 

200,000 

80  000 

100,000 

300,000 

50,000 

30,000 

100,000 


421,176 

189,274 

a02,567 

19,817 

60,857 

29,310 

30,263 

379,9.59 

185,389 

19,006 

270,705 

42,380 

14,929 

31,621 


3,160,315 

2,330,117 

(1,082,112 

286,013 

727,893 

649,133 

473,439 

1.458,985 

2.893,313 

414,769 

1,458,975 

520.836 

255,500 

1.366,930 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 
175" 


170 


share 

245 

200 

300 

116 

190 

130 

120 

305 

400 

105 

160 


140 
136 


TENNESSEE— iVo(. 

banks  June  30;  Stale  institutions  latest  returns 

Surplus ' 

Gross 

Capital. 

&   Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Chattanooga — 

S 

$ 

S 

Per 

share. 

American  Nat  Bank 

250,000 
100,000 
300,000 
500,000 
500,000 
150,000 

111,469 
215,000 
(134,199 
310,741 
238,253 
115,939 

1,070,702 
2,119,000 
(1,996,132 
4,430,937 
2,799,939 
1,109.967 

100 
100 
100 
100 
100 
100 

Chattanooga  SavBk 

Citizens'  Nat  Bank. 

First  National  Bank 



Hamilton  Nat  Bank 

Hamilton  Tr  &  SBk 

Knoxville — 

Per 

share 

City  National  Bank. 

500,000 

122,819 

2.294,972 

100 

133 

136 

East  Tenn  Nat  Bk. 

400,000 

267,903 

2,965,371 

100 

166 

Holston  Nat  Bank. 

400,000 

(148,176 

a, 098,922 

100 

136 

Knox  Co  Bank  &  Tr 

C75.500 

6,000 

110,000 

100 

100 

Knovxille  Bk&T  Co 

150,000 

32,720 

897,922 

100 

120 

Mechan's'Bk&Tr  Co 

406,000 

96,660 

777,112 

100 

120 

Merchants'   Bank.. 

100,000 

2,000 

120,000 

100 

100 

Third  Nat  Bank... 

200,000 

(123,983 

a.182.917 

100 

150 

Union  Bank 

100,000 

25,000 

602,006 

100 

115 

Memphis — 

Per 

share. 

BankofCom&TrCo 

1,500,000 

698,371 

6,415,959 

100 

245 

260 

Central  Bk  ATrCo. 

500,000 

147,476 

1,504,253 

100 

142 

146 

Chickasaw  Bk&TCo 

26,000 

10,037 

265,602 

100 

125 

130 

Continental  Sav  Bk 

fc26,000 

27,309 

595,885 

100 

300 

First  National  Bank 

500,000 

588,081 

3,123,975 

100 

260 

265 

Germ  Sav  Bk  &  Tr. 

25,000 

30,979 

515,125 

100 

475 

510 

Man  Sav  Bank  &  Tr 

100,000 

33,516 

2,682,771 

100 

600 

Mercantile  Bank 

200,000 

122,773 

1,474,999 

100 

225 

230 

National  City  Bank 

200,000 

30,191 

634,985 

100 

101 

105 

No  Memphis  Sav  Bk 

50.000 

90,000 

1,624,718 

100 

450 

600 

People's  Sav  Bk  &T 

50,000 

16,517 

345,776 

100 

210 

220 

Security  Bk  &  TrCo 

400,000 

50,298 

1,314,046 

100 

90 

95 

State  Nat  Bank... 

250,000 

185,217 

3,010,599 

100 

240 

245 

State  Savings  Bank 

50,000 

50.000 

817,937 

100 

260 

275 

Union    &    Planters' 

Bank  &  Trust  Co 

1,400,000 

226,569 

5,120,969 

100 

175 

180 

Comm  Tr  &  Sav  Bk 

126,000 

100,000 

2,212,378 

100 

290 

310 

U  S  Trust  &  Sav  Bk 

100,000 

50,000 

900,176 

100 

220 

225 

Nashville — 

Per 

share* 

American  Nat  Bank 

1,000,000 

804,691 

4,666  353 

100 

160 

170 

Cumberland  Nat  Bk 

270,000 

967 

589,065 

101 

106 

First  National  Bank 

500,000 

372,575 

4,807,909 

100 

217 

222 

First  Sav  Bk&TrCo 

300,000 

30,458 

849,397 

100 

100 

106 

Fourth  Nat  Bank... 

600,000 

798,979 

6,489,093 

100 

240 

250 

Hermitage  Nat  Bk. 

300.000 

2,820 

495,127 

100 

83 

85 

eBroadway  Nat  Bk. 

itlOO,000 

(21,134 

(413,781 

100 

120 

125 

Union  Bk  &  Tr  Co. 

300,000 

152,073 

1,721,917 

100 

165 

175 

Nashville  Trust  Co. 

360,000 

154,953 

1,551,670 

100 

140 

150 

State  Trust  Co 

100,000 

53,180 

117,925 

100 

90 

100 

TEXAS — Nat.  banks  June  30;  State  institutions  latest  returns. 


Austin — 

Per 

share. 

American  Nat  Bank 

200,000 

s294,999 

«2,150,091 

100 

260 

Austin  Nat  Bank.. 

300,000 

(315,097 

(2,736,064 

100 

215 

State  National  Bk. 
Central  Bk  &  Tr  Co 

Beaumont — 

100,000 
100,000 

s55,000 
14,000 

«900,000 
440,000 

100 
100 

Per 

share. 

American  Nat  Bank 

100,000 

(184,956 

a  476,981 

100 

300 

Comm  Nat  Bank.. 
First  National  Bank 

200,000 
200,000 

(5,617 
(291,669 

(541,056 
(1,125,908 

100 
100 

240 

Gulf  National  Bank 

160,000 

(159,585 

(1.554,964 

100 

195 

Texas  Bank  &  TrCo 

110,000 

35,019 

756,916 

100 

100 

Dallas- 

Per 

share. 

Am  Exch  Nat  Bank 

1,000,000 

1,007,847 

8,188,303 

100 

300 

303 

City  National  Bank 

1,000,000 

1,067,063 

6,710,390 

100 

350 

375 

Commw'lth  Nat  Bk 

600,000 

316,712 

3,095,190 

100 

173 

180 

First  State  Bank... 

100,000 

6,112 

545,179 

100 

100 

108 

Nat  Bk  of  Comm'ce 

160,000 

127,621 

1,253,700 

100 

180 

200 

Guar  State  B&TrCo 

400,000 

17,219 

1,284,009 

100 

102 

108 

Dallas  Tr  Sav  Bank 

200,000 

114,063 

284,093 

100 

160 

200 

Traders'  Bk  &  Tr.. 

fc50  000 

6,199 

254.902 

100 

115 

126 

Fort  Worth- 

Per 

share. 

American  Nat  Bk 

150,000 

144,198 

939,736 

ion 

190 

Farm&Mech  NatBk 

300,000 

262,719 

1,913,911 

100 

200 

First  National  Bank 

500,000 

462.774 

2,426,872 

100 

250 

Ft  Worth  State  Bk. 

100,000 

10,239 

144,552 

100 

108 

Fort  Worth  Nat  Bk. 

600,000 

658,441 

3,091,980 

100 

420 

450 

State  Nat  Bank... 

200,000 

391,749 

1,207,958 

100 

250 

Stockyards  Nat  Bk. 

200,000 

59,631 

1,489,108 

100 

130 

150 

Texas  State  Bank.. 

100,000 

5,564 

216.272 

inn 

116 

Traders'  Nat  Bank. 

126,000 

176,564 

446,208 

inn 

250 

275 

Western  Nat  Bank. 

400,000 

104,765 

1,357,322 

inn 

125 

FirstStateBk&TrCo 

100,000 

4,794 

221,759 

ion 

105 

110 

Contin  Bk  &TrCo. 

515,800 

150,000 

700,000 

100 

125 

130 

Galveston — 

Per 

share, 

Citv  National  Bank 

200,000 

s60,000 

sl,600,000 

inn 

120 

126 

First  National  Bank 

300,000 

171,434 

1,127,287 

100 

120 

126 

Galveston  Nat  Bk. 

126,000 

104,9.59 

1,204,709 

100 

215 

226 

Texas  Bk&  TrCo.. 

200,000 

300,000 

1,779,483 

100 

205 

210 

Houston — 

No 

minal 

price 

Commercial  Nat  Bk 

500,000 

588,190 

3,635,790 

100 

290 

315 

First  National  Bank 

1  000,000 

301,375 

6,111,900 

inn 

260 

HarrisCo  Bk&Tr  Co 

50,000 

4,500 

152,710 

inn 

96 

105 

Houston  Nat  Ex  Bk 

200,000 

71.313 

2,763,929 

inn 

220 

Lumber'ns  Nat  Bk. 

400,000 

207,176 

4,002,170 

100 

160 

170 

Union  NatBk 

1,000,000 

285,790 

8,556,739 

100 

200 

210 

So  Texas  Nat  Bank 

600,000 

339,351 

3,754,786 

inn 

220 

250 

Texas  Trust  Co 

500,000 

275,255 

525,527 

inn 

170 

San  Antonio — 

Per 

share. 

Alamo  Nat  Bank.. 

500,000 

153,737 

1,566,781 

100 

146 

160 

City  National  Bank 

100,000 

68,057 

605,177 

100 

150 

Frost  National  Bk. 

500,000 

271,476 

2,851,707 

inn 

150 

Lockwood  Nat  Bk. 

200,000 

191,513 

983,034 

100 

200 

Nat  Bk  of  Comm'ce 

300,000 

336,800 

2,066,719 

100 

200 

250 

San  Antonio  NatBk 

600,000 
100,000 

113,539 
14,499 

3,019,717 
458,909 

100 
100 

Amer  Bk  &  TrustCo 

100 

State  Bank  &  Tr  Co 

100,000 

15,910 

586,764 

100 

100 

West  Tex  Bk&TrCo 

100,000 

15,776 

757,409 

100 

115 

Waco — 

Per 

share. 

Citizens'  Nat  Bank- 

100,000 

(211,254 

(1,294.482 

100 

300 

First  National  Bank 

300,000 

(237,549 

(1,958,987 

100 

250 

National  City  Bank 

100,000 

(20,942 

(151,877 

100 

100 

Provident  Nat  Bk. 

300,000 

(151,995 

(1,275,241 

100 

200 

215 

♦  Sale  price,     a  Capital  and  surplus  to  be  increased,     c  Capital  stock  paid  in;  authorized  amounf^is^larger.     fc  Capitr' 
t)  Amount  paid  in.         a;  Ex-dividend.         y  New  stock.       (  Figures  date  May  20  1910.         ft  Jan.  22  1910.     B  n  April  22  1910. 
•  Jan.  16  1910.     (Mar.  29  1910.     d  Jan.  311910.     e  Formerly  Broadway  Bk  &  Tr  Co. 


to  be  increased. 
V  Jan.  3 1910. 
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UTAH — Nat.  banks  June  30;  State  institvlions  latest  returns. 


Capital. 

Surplus 
&    Profits. 

Gross 
Deposits. 

Par 

Bid. 

Ask. 

Salt  Lake    City — 

Continental  Nat  Bk 
Peseret  Nat  Bank. 
Peseret  Sav  Bank.. 
Merchants  Bank... 
McCornick  &  Co  Bk 

$ 
250,000 
500,000 
100,000 
150,000 
600,000 
300,000 
500,000 
300,000 
150,000 
200,000 
250,000 
250,000 
500,000 

$ 

36,791 

608,932 

79,104 

9,947 

149,172 

332,190 

50,000 

252,463 

40,193 

51,776 

31,776 

150,086 

361,232 

$ 
2,215,194 
3,568,877 
2,324,386 
1 ,039,762 
6,444,675 
4,937,617 

7'^4,497 
1,874,137 

468,022 
1,460,069 
1,408,726 
3,252,470 
5,127,500 

100 
100 
100 
100 

Per 
138 
297 
825 

95 

share. 

140 

298 

830 

100 

Nat  Bk  of  Republic 
National  Copper  Bk 

100 

187 

190 

State  Bank  of  Utah 
Utah  Com  &  Sv  Bk 
Utah  National  Bk. 
Utah  Sav  &TrCo_. 
Walker  Bros,  B'kers 
Zions  Sav  Bk&T  Co' 

100 
100 
100 
100 
100 
100 

238 
60 
135 
112 
250 
r370 

239 
63 
139 
115 
251 
375 

VERMONT— A^a^.  banks  June 

30;  State  institutions  latest  returns. 

Barre — 

Barre  S  Bk  &  Tr  Co 
Granite  SBk  &  T  Co 
Nat  Bank  of  Barre. 
Peoples  Nat  Bank. 

Burlington — 

Howard  Nat  Bank. 

50,000 
975,000 
100,000 
100,000 

300,000 
150,000 
950,000 

100,000 

100,000 

150,000 

50,000 

100,000 
100,000 
100,000 
100,000 
950,000 

31,952 

32,507 

s26,744 

15,418 

235,923 

ass.ooo 

260,385 

41,477 

31,678 

155,627 

125,951 

47,709 
207,237 
60,253 
58.583 
94,000 

1,510,000 

1,328,869 

s808,398 

267,387 

899.239 

/450,000 

2,258,695 

1,582,934 
663,810 
852,423 

2,737,999 

219,611 
975,738 
267,964 
294,168 
685,000 

100 
100 
100 
100 

100 

40 

100 

Per 
120 
115 
120 
100 

Per 

share. 
share. 

Merchants  Nat  Bk. 

Burlington  Trust  Co 

Montpelier — 

Capital  S  Bk  &  T  Co 

Per 

share. 

First  National  Bank 

MontpeHer  Nat  Bk. 

Montp'r  S  Bk  &TCo 

Rutland- 
Baxter  Nat  Bank.. 

100 
100 
100 
100 
100 

Per 

share. 

Clement  Nat  Bank. 
Killington  Nat  Bk. 
Rutland  Co  Nat  Bk 
Rutland  Trust  Co.. 

200 
125 
150 
200 

235 

VIRGINIA — Nat.  banks  June  30;  Slate  institutions  latest  returns. 


Lynchburg — 

American  Nat  Bank 

150,000 
675,000 
250,000 
250,000 
300.000 
150,000 

64,231 
426,000 
216,569 
284,695 
41 4,. 509 
191,193 

779,725 
2,147,267 
1,033,732 

902,373 
1,234,529 
1,237,073 

First  National  Bank 

Lynchburg  Nat  Bk. 

National  Exch  Bk 

Peoples  Nat  Bank. 

Lynchburg  Tr  &  SB 

Norfolk- 

Per 

share. 

Bank  of  Norfolk... 

100,000 

28,171 

3.50,989 

100 

125 

127 

Citizens  Bank 

300,000 

378,162 

2,601,276 

100 

250 

260 

Marine  Bank 

110,000 

202,970 

634,933 

100 

265 

280 

Mercantile  Bank... 

100,000 

13,827 

134,822 

100 

85 

90 

Nat  Bk  of  Comm'ce 

1,000.000 

656,227 

4,676,242 

100 

165 

171 

Nor  Bk  for  Sav&Tr 

100.000 

214,977 

1,568,2.50 

100 

430 

450 

Norfolk  Nat  Bank . . 

1,000,000 

638,207 

4,078.607 

100 

170 

173 

Seaboard  Bank 

100,000 

19,000 

475.000 

50 

57 

60 

VaBk  &  Trust  Co.. 

600,000 

145,300 

1,177,520 

100 

126 

128 

Petersburg — - 

Per 

share. 

Petersb  Sv  &  Ins  Co 

200,000 

615,944 

2.086.118 

20 

86 

90 

Nat  Bk  of  Petersb. 

100,000 

Si  91 ,237 

si, 342. 625 

100 

270 

Virginia  Nat  Bank. 

400,000 

si  21 ,937 

S949.491 

100 

115 

125 

Richmond — 

Per 

share. 

American  Nat  Bank 

500,000 

310,543 

3,4.58.390 

100 

165 

170 

Bank  of  Com  &  Tr- 

0200,000 

60.927 

903.871 

100 

118 

120 

Bank  of  Richmond. 

Consolid 

ated  with 

National  H 

ank 

of  Virg 

inia 

Broad-Street  Bank. 

200,000 

116,412 

1,244,706 

25 

45 

52 

Capitol  Savings  Bk. 

50,000 

16,849 

580,925 

20 

29 

31 

City  Bkof  Richm'd 

Consolidat 

ed  with  N 

at  State  & 

Cifv 

Bank 

Commonwealth    Bk 

200,000 

23,567 

540,065 

100 

88 

95 

First  National  Bank 

1,000,000 

1,015,784 

5,922,126 

100 

302 

308 

Merchants  Nat  Bk. 

200,000 

920,. 304 

5,405,766 

100 

650 

Nat  Bk  of  Virginia. 

500,000 

377,562 

3,0.57,044 

100 

180 

185 

Nat  State  &CityBk 

1,000,000 
300,000 

6673,859 
1,258,391 

6  4,083.226 
5.098.699 

100 
100 

Planters  Nat  Bank. 

650 

Savings  Bkof  Rich. 

200,000 

167,629 

1,249,255 

25 

04 

66 

Union  Bkof  Rich.. 

219,750 

409,419 

1,. 364, 744 

50 

213 

218 

Virginia  Trust  Co.. 

1,000,000 

26,077 

6.33.781 

100 

111 

113 

WASHINGTON— A''ai.  banks  June  30;  State  institutions  June  30. 


Seattle- 
Bank  for  Savings.. 
Canad'n  Bk  of  Com 
CommercialStateBk 
Dexter, Horton  NalB 
First  National  Bank 

Mercantile  Bank 

Metropolitan  Bank. 
Nat  Bk  of  Commerce 
Peoples  Sav  Bank.. 
Scan-Amer  Bank.. 
Seattle  Nat  Bank.. 
Citizens'  Nat  Bk... 
State  Bk  of  Seattle. 
Am  Sv  Bk  &  Tr  Co. 
North  Bk  &  Tr  Co. 
Union  Sav  &  Tr  Co. 
Northw  Tr  &  S  P  Co 
Washington  Tr  Co. 

Spokane — 

Bank  of  Montreal.. 
Exchange  Nat  Bk.. 
Fidelity  Nat  Bank. 
Old  National  Bank. 
Scandinav  Amer  Bk 
Traders'  Nat  Bank. 
Spokane  &  Eas  tTrCo  i 
Washington  Tr  Co. 

Tacoma — 

Nat  Bk  of  Comm'ce 
Pacific  Nat  Bank.. 
Bankers  Trust  Co.. 
Fidelity  Trust  Co... 
Scandinav  Amer  Bk 


400.000 
200.000 
200.000 

1,000.000 
.300.000 
100.000 
100.000 

1,000.000 
100,000 
500.000 

1.000,000 
200.000 
100.000 
200.000 
100,000 
600,000 
100,000 
300,000 


100,000 
1,000,000 

200,000 
1,000,000 

100,000 
1,000,000 

300,000 

200,000 


200,000 
300,000 
300,000 
.500,000 
200.000 


19,509 


44 

200 

77 

12 

45 

1,070 

207, 

.599 

277, 

21, 

14, 

285, 

10, 

.58, 

17, 

344, 


157 
029 
420 
276 
775 
752 
110 
963 
114 
971 
717 
.587 
837 
360 
737 
207 


3,883 

314,156 

85,200 

291,097 

12,931 

239,140 

S357,129 

41,114 


410,8.53 
461.114 

31, .509 
425,764 

24.864 


363 

3,869 

563 

11,972 

3,730 

312 

1 ,306 

11,944 

1,968 

10,242 

15,847 

477 

1,120 

2,422 

762 

2,939 

1,234 

4.108 


.877 
,787 
,745 
,789 
,690 
,109 
,429 
,189 
,879 
,()75 
,766 
,266 
,067 
,775 
,988 
.961 
,750 
,913 


100 
100 


Per 


3,090,322 
5,848,211 
1,291, .531 
9,352,960 

693,396 

5,551,727 

84.226,048 

607,159 


3,904,643 
4,876,029 
815,129 
3,247,883 
1  .834.212 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 


Per 


165 


110 
205 
220 
110 

Per 


share. 


140 
325 
250 
125 
225 
325 


250 
325 
140 
130 
280 
125 


share. 


250 
175 


115 
225 
225 
125 

share. 


WEST  VIRGINIA- iVa^  banks  June  30  1910.     State  inst.  latest  retumt. 


Surplus 

Gross 

Capital. 

&   Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Wheeling- 

% 

S 

$ 

Per 

share. 

Bank  of  Ohio  Valley 

175,000 

43,939 

1,001,689 

70 

71 

Centre  Wheeling  Sav 

25,000 

20,000 

420,000 

100 

185 

City  Bk  of  Wheeling 

150,000 
100,000 

189,640 
128,827 

1,950,487 
489,728 

100 
100 

Commercial  Bank.. 

225 

German  Bank 

980,000 

470,032 

2,420,473 

100 

450 

Germania  Half-Pol- 

lar  Savings  Bank 

50,000 

66,014 

859,681 

100 

200 

Nat  Bank  of  W  Va. 

400,000 

175,027 

2.304,470 

100 

155 

Nat  Exchange  Bank 

500,000 

593,873 

2.063,289 

100 

230 

People's  Bank 

100,000 

88,017 

538.704 

20 

37 

Quarter  Savings  Bk 

925,000 

31,500 

230,000 

100 

170 

South  Side  Bank... 

25,000 

77,889 

755,113 

50 

151 

Po  liar  Sav  &TrCo. 

9432,000 

531,495 

3.793,064 

100 

225 

Security  Trust  Co.. 

9300,000 

230,276 

760,737 

100 

193 

196 

WISCONSIN— iVa<. 

banks  June 

30;  State  institutions  latest  returns 

La  Crosse — 

Per 

share. 

Batavian  Nat  Bank 

400,000 

122,209 

2,916,173 

100 

*205 

Exchange  State  Bk 

25.000 

6,884 

238.000 

100 

100 

120 

Nat  Bk  of  La  Crosse 

250,000 

365,047 

3.820,702 

100 

300 

320 

Security  Savings  Bk 

30,000 
50,000 

5,989 
55,729 

173.770 
1,041,900 

100 
100 

State  Bk  of  LaCr'se 

200 

220 

Milwaukee — 

Per 

share. 

Badger  State  Bank - 

100,000 

10,800 

365,000 

100 

103 

105 

Jfirst  National  Bank 

2,000,000 

833.227 

17,183,908 

100 

195 

198 

German-Amer  Bank 

250.000 

57,299 

1,941,044 

100 

130 

140 

Germania  Nat  Bk.. 

300.000 

96,621 

3,992,494 

100 

130 

140 

Marine  Nat  Bank.. 

500.000 

581,820 

4,816,677 

100 

210 

215 

Marshall  &  IlslevBk 

500.000 

490,955 

8,150,912 

100 

214 

215 

Mer  &  ManufacBk. 

250.000 

32,300 

1.274,050 

100 

112 

115 

Mil  Nat  Bank  of  W 

450.000 

118,173 

2,663,576 

50 

60 

62 

Nat  Exchange  Bk__ 

500.000 

541,937 

4,796,968 

100 

207 

209 

Second  Ward  Sv  Bk 

1.000.000 

302.219 

9,906,736 

2.50 

350 

375 

West  Side  Bank... 

100,000 

58.000 

1,300,000 

100 

250 

300 

Wisconsin  Nat  Bk. 

2.  000,000 

1.256.730 

17,914,496 

100 

208 

210 

Fidelity  Trust  Co.. 

250,000 

68,117 

454,728 

100 

110 

112 

Milwaukee  Trust  Co 

300,000 

89,767 

1,155,634 

100 

155 

160 

Wisconsin  Trust  Co 

500,000 

160,559 

1,048,368 

100 

135 

140 

W\OmNG— National  banks  June  30. 

Cheyenne — 

First  National  Bank 

100,000 
100,000 

118,640 
105.514 

1,904.899 

1,985.534 

210,076 

Per 

share. 

St'k  Growers  N  Bk 

Wyo  Tr  &  Sav  Bk. 

60,000l           4,675 

CUBA. 

Returns  are  of  date  June  30  1910. 


Havana — 

Nat  Bank  of  Cuba. 


5,000,000 


1,256,922  23,722,001 


Per 
100    109 


share, 
110 


CANADA. 

Returns  are  all  of  date  June  30  1910. 
MANITOBA. 


Capital 
Paid  in. 

Reserve 
Fund. 

Deposits, 

Par. 

Bid. 

Ask. 

Winnipeg — 

Northern  Crown  Bk 

Prices  are 

S 
(/2, 203, 114 

per  cent. 
100,000 

not  per  sha 

$ 

9.922,657 

re. 

Per 

cent. 

NEW  BRUNSWICK. 


St.  John — - 

Bkof  New  Bruns..      9773.700    1,378,97616,529,895    100      95 


96 


NOVA  SCOTIA. 


Halifax— 

Bk  of  Nova  Scotia. 
Union  Bk  of  Halifax 


J3, 000, 000 
91,500,000 


5,500,000 
1,250,000 


36,975,179 
10,763,855 


100 
50 


Per 


cent. 
280 


ONTARIO. 


Hamilton — 

Bank  of  Hamilton. 

Oshawa — 
Western  Bkof  Can. 

Ottawa — 
Bank  of  Ottawa 

Toronto — 

Bank  of  Toronto 

Can  Bank  of  Com.. 
Crown  Bk  of  Can.. 

Pominion   Bank 

Farmers  Bk  of  Can. 

Home  Bk  of  Can 

Inii)erial  Bk  of  Can. 
Metropolitan  Bank. 

Standard  Bank 

Sterling  Bk  of  Can. 

Traders  Bank 

Un  Emp  Bk  of  Can 


2,620,357 

Merged 

3,449,420 

94,000,000 

10  000,000 

Merged  in 

4,000,000 

9567,457 

91.123,2.37 

95.384,289 

91,000,000 

2.000,000 

928,705 

94,354,500 

517,109 


I  I 

2,620,377  29,618,114    100 


in  Standa  rd  Bank 


3,449.520  28,666,451 


4,750  000 
6,000,000 
Northern 
5,000,000 


375,000 
5,384,289 
1,000,000 
2,400,000 

281,617 
2,200,000 


34,786,204 
122  460017 
i  Crown  B 
46,586,138 

1,589,810 

7,011,846 
40,745,430 

6,007,106 
23,736,380 

4,919,169 
33,136,507 

2,348,499 


100 

100 

50 

k  W 

50 

100 

100 

100 

100 

50 

100 

100 


Per 
199 


mnipe 


222 


142 


cent. 


206 

214 
202 
g. 
235 


224 


143 
144 


QUEBEC. 


Montreal — 

Bank  of  Montreal.. 
Bk  of  Br  Nor  Am.. 
Banciued'Hochelaga 
Merrh  Bank  of  Can 

Molson's   Bank 

Provinc'l  Bk  of  Can 
Royal  Bk  of  Canada 

Quebec — 

Ban(|ue   Nationale. 

Quebec    Bank 

Union  Bank  of  Can. 

Sherbrooke — 

East  Townships  Bk 


14,400,000 
4,866,666 
92,000,500 
6,000,000 
93,500,000 
91,000,000 
95,000,000 


2,000,000 
92,500,000 
93.224,700 


3.000.000 


12,000,000 
2,530,667 
2,300,000 
4,500,000 
3,850,000 
350,000 
5,700,000 


1,200,000 
1,250,000 
1,900,000 


2,100.000 


193463 179 
30,009,639 

15,297,461 
45,408,298 
30,018,117 
6,070,381 
53,490,144 


10.783,020 
10,117,200 
31,783,933 


15,925,092 


100 

V 

100 
100 
100 
25 
100 


30 
100 
100 


100 


Per 

245 


144 
'265" 
'240' 


cent 
2VJH 
150 
145 


123 
142 


161 


207  >4 


123  J< 
143>i 


*  Sale  price,     v  Par  of  this  bank  is  £50.     a  Capital  to  be  increased. 
V  Nominal.     9  This  is  capital  paid  in;  authorized  amount  is  larger,     b  T 
fNew  stock.     /Book  value,     e  July  1  1910.     «  May  19  1910.     d  Jan.  31 


cTo  consolidate.  /(Including  deposits  elsewhere  than  in  Canada 
o  consolidate.-  .X  Ex-dividend.  s  March  29  1910.  nSept.  30  1909- 
1910. 


BONDS 


THE  MODERN  FORM  OF  INVESTMENT 

Acceptable  as  Security  for  Government  Deposits. 

Acceptable  for  Banks  as  a  Secondary  Reserve. 

Acceptable  for  Trust  Funds  and  Estate*. 
POSSESSING  SECURITY    INCOME,  AND  CONVERTIBILITY. 
Circulars  Giving  Full  Descriptions  Mailed  upon  Application.     If  You  Desire  to  Buy  or  Sell,  Address 

BOND   DEPARTMENT 

The  Continental  &  Commercial  Trust  &  Savings  Banli 

N.  E.  Corner  Monroe  and  Clark  Streets,  CHICAGO 

The  Capital  Stock  of  this  Bank  is  Owned  by  and  held  in  Trust  for  the 

Stockholders  of  the  Continental  &  Commercial  National  Bank  of£Chicago 

GOVERNMENT,  MUNICIPAL,  RAILROAD 
AND   PUBLIC   SERVICE   CORPORATION 

BONDS  FOR  INVESTMENT 

Tax-Exempt  Issues  a  Specialty 
LIST    ON     APPLICATION 


N.  W.   HALSEY  &  CO. 

BANKERS 
49  WALL  STREET,    NEW  YORK 


PHILADELPHIA 


CHICAGO 


SAN   FRANCISCO 


DIRECTORS 


A.  C.  BARTLETT 

Pres.  Hlbbard,  Spencer.  Bartlett  & 
Co. 

WILLIAM  A.  FULLER 

Retired  Manufacturer. 

ERNEST  A.  HAMILL 

Pres.  Corn  Exchange  National  Bank 

MARVIN  ETUGHITT 

Pres.    Chicago    &    North    Western 
Railway  Co. 

CHAS.  L.  HUTCHINSON 

vice-President  Corn  Exchange  Na- 
tional Bank. 

MARTIN  A.  RYERSON 

ALBERT  A.  SPRAGUE 

Pres.  Sprague,  Warner  &  Co. 

SOLOMON  A.  SMITH 

V'.ce-Presldent  The  Northern 
Tnist  Co. 

BYRON  L.  SMITH 

Pres.  The  Northern  Trust  Co. 


THE  NORTHERN TRUST 
COMPANY-BANK 

N.  W.  Cor.  La  Salle  and  Monroe  Sts.,  CHICAQO 


Capital.  $1,500,000 

Surplus,  $1,500,000 


Banking  Department 

Savings  Department 

Bond   Department 

Trust   Department 
The  Northern  Trust  Safe  Deposit  Co.  Vaults 


OFFICERS 

BYRON  L.  SMITH, 

President. 

F.  L.  HANKEY, 

Vice-President. 
SOLOMON  A.  SMITH, 

Vice-President. 
H.  0.  EDMONDS, 

Vice-Pres.  &  Asst.  Sec. 
THOMAS  C.  KING, 

Cashier. 
ROBERT  McLEOD, 

Assistant  Cashier. 

G.  J.  MILLER, 

Assistant  Cashier. 
RICHARD  M.  HANSON, 

Assistant  Cashier. 
ARTHUR  HEURTLEY, 

Secretary. 
H  H  ROCKWELL, 

Assistant  Secretary. 
EDWARD  C.  JARVIS, 

Auditor. 
H.  B.  JUDSON, 

Manager  Bond  Dept. 


N.  W.   HARRIS  &  CO 

BANKERS 

PINE  STREET,   CORNER   WILLIAM 
NEW  YORK 

35   Federal  St         178  Devonshire  St 
BOSTON 

Receive  deposits  subject  to  check  and 
allow  interest  on  balances.  Acts  as  fiscal 
agents  for  municipalities  and  corpora- 
tions.     Issue  letters  of  credit  and  deal  in 

BONDS  FOR   INVESTMENT 

LIST  ON  APPLICATION 


J.   p.   MORGAN   &   GO. 

DOMESTIC  AND  FOREIGN  BANKERS 

wall  street,  corner  of  broad 

New  York 


DREXEL  &  CO.,  PHILADELPHIA 

CORNER  OF  5TH  AND  CHESTNUT  STREETS 

MORGAN,  GRENFELL  &  CO.,  LONDON 

NO.  22  OLD  BROAD  STREET 

MORGAN,  HARJES  &  CO..  PARIS 

31  BOULEVARD  HAUSSMANN 


Deposits  received  subject  to  Draft. 
Securities  Bought  and  Sold  on  Commission. 

Interest  allowed  on  Deposits. 
Foreign  Exchange.  Commercial  Credits. 

Cable  Transfers. 
Circular  Letters  for  Travelers  availab  le  in  all  parts  of  the  world. 


SEP     '>  1910 
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RAILROAD   BONDS 35 
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ELECTRIC,  GAS  &  POWER  STOCKS..  47 

DO  DO  BONDS...  45 

EXCHANGE  SEATS 47 

INSURANCE  STOCKS  AND  SCRIP 47 

MANUFACT'G,  northern  &  southern  47 

MINING  STOCKS 48 

REAL  ESTATE  TRUST  &  LAND  STKS.  48 
TELEGRAPH  &  TELEPHONE  STKS..  48 
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DO  BONDS 46 
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Se-pteiixTDei?  3,  1910 


WILLIAM    B.   DANA   COMPANY,   PUBLISHERS, 

Front,  Pine  &  Depeystee  Sts.,  New  York. 

Copyrighted  in  1910  according  to  Act  of  Congress  by  WILLIAM  B.  DANA  COMPANY,  in  office  of  Librarian  of  Congress,  Washington,  D.  C. 


AUGUST  BELMONT  &  CO., 

BANKERS, 
No.  23  NASSAU  STREET,  NEW  YORK 

AGENTS    A-IfD    CORBESBOlfDENTa    OW   TBB 

LONDON.     PARIS    AND    VIENNA. 


DRAW  BILLS  OF  EXCHANGE 
AND  MAKE  TELEGRAPHIC 
TRANSFERS  TO  EUROPE, 
CUBA,  AND  THE  OTHER 
WEST  INDIES.  MEXICO  AND 
CALIFORNIA. 


ISSUE    LETTERS   OF  CREDIT 

FOR  TRAVELERS 

AVAILABLE  IN 

ALL  PARTS  OF  THE  WORLD 


COLLECTIONS   IN  ALL   COUNTRIES. 

Receive  depoflits  of  eorporations  and  individuals,  subject  to  check  or  by  special  arrangemeal,  and 
allow  interest.  Securities  and  other  real  and  personal  property  received  and  managed.  Coopom, 
dividends  and  interest  collected  and  remitted,  or  invested,  under  careful  advice.  Special  attention 
given  to  investments  of  all  kindB.  Execute  orders  for  purchase  and  sale  of  bonds  and  itotki  in  all 
markets,  domestic  and  foreign. 


LEE,  HIGGINSON  &  CO. 

BANKERS 


NEW   YORK 


CHICAGO 


BOSTON 


HIGGINSON    &    CO. 
London 


Investment  Securities         Letters  of  Credit 

Foreign  Exchange 

Drawn  on 

Messrs.  N.  M.   ROTHSCHILD   &  SONS.  London 
Messrs.  COUTTS  &  COMPANY,  London 
Messrs.  MORGAN,  HARJES   &  COMPANY,  Paris 
Messrs.  M.  M.  WARBURG   &  COMPANY,  Hamburg 
Messrs.  GEBRUDER  SCHICKLER,  Berlin 


Members  'i 

NEW   YORE,    BOSTON,    PHILADELPHIA   and   CHICAGO 
TOCE   EXCHANGES 


THE  MUTUAL  LIFE 


Insurance  Company  of  New  York 


Abstract  of  Statement  December  31,  1909. 

Income  for  Year  1909 $86,295,388  92 

Paid  to  Policy-holders  during  year 54,909,648  86 

Legal  Reserves,  etc. 454,462,074  04 

Contingency  and  Dividend  Funds 105,660,293  57 

Assets -  560,122,367  61 

Insurance  in  Force  -        -  1,441,323,848  00 

Annuities  in  Force                                         ....  2,799,541  86 


CHARLES  A.   PEABODY,   President, 


EMOBY  McCLmTOOK,  Yice-President  and  Actuary 


JAMBS  TIMP80N, 

GEANYILLB     M.    WHITE,    1-  2d  Vice-President! 

GEORGE  T.  DBXTBE, 

WILLIAM  J.  BASTON, ) 

■»WTT  T  X  *  ^,   «   TXT^  {  ■  Secretaiiei 

WILLIAM   P.  DIX  ) 


new  ]Soxb  ctts. 

Chemical  National  Bank. 

Statement  at  Close  of  Business  June  30  1910. 

ASSETS 

Loans  and  discounts $25,996,452  06 

United  States  bonds 1 450,000  00 

Bonds,  securities,  &c 1,760.149  96 

Banking  house 894,168  04 

Due  from  banks 2,231.024  62 

Exchanges  for  Clearing  House.  &c 2,499.120  95 

Due  from  United  States  Treasurer 262,753  62 

Five  per  cent  redemption  fund 15,000  00 

Cash  on  hand,  viz.: 

Specie $5,213,18131 

Legal  tender  notes 2,104,321  00 

7,317,502  31 

$41,426,171  56 
LIABILITIES 

Capital  stock 53.000,000  00 

Surplus   fund 5,000,000  00 

Undivided  profits 1,366,067  36 

National  bank  notes  outstanding 297,000  00 

Reserved  for  taxes 45,070  16 

State  bank  notes  outstanding 10,838  00 

Deposits,  viz.: 

Individuals,  firms  and  corpora tions-$23, 484, 455  21 
Banks,  bankers  and  trust  companies     8,072,740  83 

United  States  deposits 150,000  00 

— 31,707,196  04 

?41.426.171  56 
OFFICERS 

WM.  H.  PORTER,  President 
J.  3.  MARTINDALE,  Vice-President      JAS.  L.  PARSON.  Asst.  Cashier 
FRANCIS  HALpIN,  Cashier  H.  K.  TWITCHELL,  Asst. Cashier 

E.  H.  SMITH,  Asst.  Cashier 


ORIGINAL  CHARTER  iait» 


THE 

GALLATIN 

NATIONAL     BANK 

OF  THE  CITY  OF  NEW  YORK 

Statement  at  Close  of  Business  June  30  1910. 
RESOURCES. 

Loans  and  discounts $5,709,286  27 

U.  S.  bonds 501.000  00 

Other  bonds  and  securities 1,906,870  62 

Banking    house 500,000  00 

Due  from  banks 253,652  36 

Exchanges  for  Clearing  House $9,794,332  54 

Cash 1,865,102  12 

11,659,434  66 

$20,530,243  91 
LIABILITIES. 

Capital $1,000,000  00 

Surplus  and  profits  (earned) 2,497,667  80 

Circulation  outstanding 492,800  00 

Deposits 16,539,776  11 

$20,530,243  91 

OFFICERS. 
SAMUEL  WOOLVERTON.  Prest.       ADRIAN  ISELIN  JR.,  Vlce-Pres, 
GEO.  E.  LEWIS,  Cashier.  H.  T.  MANSON,  Asst.  Cash. 

DIRECTORS. 
ADRIAN   ISELIN  JR.,  CHARLES   A.    PEABODY, 

FREDERIC  W.   STEVENS,  SAMUEL  WOOLVERTON, 

ALEXANDER   H.   STEVENS,  CHARLES  H.TWEED. 

W.  EMLEN  ROOSEVELT.  THOMAS    DENNY. 


THE 


Hanover  National  Bank 

OF    THE    CITY    OF    NEW    YORK. 
Corner  Nassau  and  Pine  Streets. 

ESTABLISHED  1851. 


CAPITAL,  $3,000,000 


SURPLUS  lUND,  $11,500,000 


JAMES  M.  DONALD,  Ohainnan  of  the  Board 

WILLIAM  WOODWARD,  President 
E.  HAYWARD  FERRY,  First  Vice-President  ALEXANDER  D.  CAMBELL,  Asst.  Cashier 

HENRY  R.  CARSE,  Second  Vice-President  CHARLES  H.  HAMPTON,  Asst.  Cashier 

ELMER  E.  WHITTAKER,  Cashier  J.  NIEMANN,  Asst.  Cashier 

WM.  I.  LIGHTHIPE,  Asst.  Cashier  WILLIAM  DONALD,  Asst.  Cashier 


THE 


Seaboard  National  Bank 


Of  the  City  of  New  York. 


Capital, $1,000,000 

Surplus  and  Profits  (earned)  1,913,193 


8.  G.  BAY  NE President 

S.Q.NELSON Vice- President 

C.   C.   THOMPSON --Cashier 

W.   K.  CLEVERLEY-- Assistant  Cashier 

L       N.     DeVAUSNEY Assistant  Cashier 

J.  C.  EMORY - -.Assistant  Cashier 

O.   M.  JEFFERDS Assistant  Cashier 


Accounts  of  Out-of-Toum  Banks  Especially  Solicited. 
CORRESPONDENCE   INVITED. 


Comm9no9(/  Busi'nas*  April  II,   1904. 


THE 

Coal  and  Iron  National  Bank 

OF  THE  CITY  OF  NEW  YORK. 

Statement  at  Close  of  Business  June  30  1910. 

RESOURCES. 

Loans  and  discounts $4,414,332  47 

United   States  bonds 410,000  00 

Other  bonds  and  securities 1,097,313  96 

Cash  and  cash  items 2,751,874  51 

$8,673,720  94 
LIABILITIES. 

Capital  stock $1,000.000  00 

Surplus  and  profits- 373.171  71 

Circulation 406.600  00 

Deposits --  6.885,671  84 

Reserve  for  taxes — 8,277  39 

$8,673,720  94 
OFFICERS. 

JOHN  T.   SPROULL,    President. 
ANTHONY  A.  LISMAN,  Vice-President.    DAVID  TAYLOR,  2d  Vlce-Pres 
ADDISON  H.  DAY,  Cashier.  H.  J.  DOR(iELOR,  Asst. Cash. 

INVITES   ACCOUNTS   UPON   A   RECIPROCAL   BASIS. 


3 


THE 
FOURTH    NATIONAL    BANK 

OF  THE  CITY  OF  NEW  YORK. 


Capital, 
Surplus,  - 


$5,000,000 
5,000,000 


OFFICERS. 
JAMES  Q.  CANNON.   President 
CHARLES  H.   PATTERSON.  Cashier 
DANIEL  J.   ROGERS.   Asst  Cashier 
ERNEST  W.   DAVENPORT.   Asst  Cashier 


DIRECTORS 


Cornelius   N.   Bliss 
Robert   W.   Stuart 
James  G.  Cannon 
VNilliam   S.  Opdyke 
T.   Frank  Manville 


Thos.   H.  McKittrick 
JVlortimer   L.   Schiff 
L.  F.   Loree 
Eugene   Delano 
M.  Orme  Wilson 


THE 

National  Commercial  Bank 

OF  ALBANY 

Statement  at  Close  of  Bxisiness  June  .30  1910. 
RESOURCES. 

Loans  and  discounts $9,564,629  20 

U.  S.  and  other  bonds 4,083,400  64 

Banking    house 250.000  00 

Cash  and  reserve  in  banks 4.424,205  39 

Due  from  other  banks ^ 3,901.098  80 

$22,223,334  03 
LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus  and  profits 1,700.290  87 

Reserve   for  taxes 10.000  00 

Circulation 990.700  00 

Deposits 18,522,343  16 

$22,223,334  03 

OFFICERS.  • 

ROBERT  C.  PRUYN,  President. 
JOHN  E.  WALKER,  Vice-Prest.       JAMES  H.  PERKINS.  Vlce-Prest. 

EDWARD  J.  HUSSEY,  Cashier. 
JACOB   H.   HERZOG,   Asst.  Cash.   W.  W.  BATCHELDER,  Asst.  Cash 

Designated  Depositary  of  the  United  States, 
State  of  New  York  and  City  of  Albany 

Items  on  all  New  York  State  and  New  England  points  handled  direct. 


The  National  Shawmut 
Bank  of  Boston 


Capital  and  Profits, 
Total  Resources, 


$8,606,000,00 
$91,790,000.00 


This    Bank,    as    the    Largest  Financial  Institution    in    New 

England,  invites  the  accounts  of  banks  and  bankers,  partnerships, 
individuals  and  corporations. 


THE 


CITIZENS  CENTRAL 

NATIONAL  BANK 

OF  NEW  YORK 


Capital,  Surplus  and  Profits 


Deposits 


$4,000,000         $27,000,000 


EDWIN  S.  SCHENCK, 
President 

ALBION  K.  CHAPMAN. 
Cashier 

J  AS.  MCALLISTER 
Assistant  Cashier 


FRANCIS  M.  BACON.  Jr.. 
Vice-President 

JESSE  M.  SMITH. 
Assistant  Cashier 

WM.  M.  HAINES. 
Assistant  Cashier 


ACCOUNTS   INVITED 


320  BROADWAY,  NEW  YORK 

BETWEEN     PEARL     AND     WORTH      STREETS 


Buffalo,  "R.  13. 

MARINE  NATIONAL  BANK 

OF  BUFFALO 

Statement  at  Close  of  Business  June  30  1910. 

RESOURCES— 

Time  Loans $10,741,209  59 

Demand  Loans 4,358.38129 

$15,099,590  88 

Cash  on  Hand  and  with  Banks. 5,560.206  29 

United  States  Government  and  Other  Bonds 5,836.925  7 

Banking  House  and  Lot- - 250,000  00 

$26,746.7:s2  96 
LIABILITIES— 

Capital  (paid  in) $500,000  00 

Capital   (earned) 1,500,000  00 

Total  Capital- --  $2,000,000  00 

Surplus  (earned) 1.000,000  00 

Undivided  Profits  (earned) 216.751  29 

Total  Capital  and  Surplus  Earnings $3,216,751  29 

Circulation-- 1,450,000  00 

Deposits-- -- - 22,079,971  67 

$26,746,722  96 

OFFICERS. 

STEPHEN  M.  CLEMENT,  President.  JOHN  H.  LASCELLES,  Vlce-Prest. 
JOHN  J.  ALBRIGHT.  Vice-Prest.       CLIFFORr  HUBBELL,  Cashier. 
HENRY  J.  AUER,  Asst.  Cashier.        NORMAN  P.  CLEMENT, Asst. Cash. 


THE 

Peoples  State  Bank 

DETROIT,  MICHIGAN 

Condensed  Report  at  the  Close  of  Business  June  30  1910. 

RESOURCES. 

Loans  and  Discounts $14,293,157  09 

Bonds -- 4.831.000  29 

Morfeages 6,111,119  61 

$25,235,276  99 

Real   Estate 214,226  71 

Overdrafts    8,992  19 

Bankine  House  and  Branch  Buildines.. 731.219  15 

Furniture  and  Fixtures-.: 39,703  13 

Cash  on  hand  and  due  from  banks 6,350,630  34 

$32,580,048  51 
LIABILITIES. 

Capital  Stock $1,500,000  00 

Surplus  Fund 1,500,000  00 

Undivided  Profits  (net) 338,526  84 

Dividends  Unpaid $37,450  00 

Commercial  Deposits 9,382  840  56 

Due  to  Banks  and  Bankers 3.861,509  91 

Savings  Deposits  -. 15,959,721  20 

29,241,521  67 

$32,580,048  51 

COMMERCIAL  AND  SAVINGS  DEPARTMENTS. 

OFFICERS. 

GEORGE  H.  RUSSEL,  President  H.  P.  BORGMAN.  Cashier  Sav.  Dept. 

M.  W.  O'BRIEN,  VIce-Pres.  and  R.  W.  SMYLIE,  Mgr.  Credits  &  Aud. 

Chairman  of  Board  J.  R.  BODDE,  Assistant  Cashier 

GEORGE  E.  LAWSON,  Vlce-Pres.  CHARLES  H.  AYERS,  Asst.  Cashier 

R.  S.  MASON.  Vice-President  ENOCH  SMITH,  Assistant  Cashier 

F.  A.  SCHULTE,  Vice-President  R.  T.  CUDMORE,  Asst.  Cashier 

AUSTIN  E.  WING,  Cashier  GEORGE  T.  COURTNEY.  Auditor 


Patcrson,  H.  ?♦ 


FIRST  NATIONAL  BANK 

Statement  at  Close  of  Business  June  30  1910. 


RESOURCES. 

Time  loans $2,217,887  59 

U.  S.  and  other  bonds 746,000  00 


Cash  and  in  banks $767,441  45 

Due  from  Treasurer.  U.  S 20,050  00 

Demand  loans 444,693  45 

Real  estate 


$2,963,887  59 


1.232.184  90 
308,800  00 


$4,504,872  49 
LIABILITIES. 

Capital  stock $500.000  90 

Surplus  and  profit  and  loss 655,000  00 

Circulation 400,997  50 

Deposits- 2,784,874  99 

United  States  bond  account 164,000  00 

$4,504,872  49 

OFFICERS. 
EDWARD  T.   BELL.  President.         WHITEFIELD  W.  SMITH,  Cashier. 
W.  O.  FAYERWEATHER.Vlce-Pres.FREDERICK  D.BOGERT.Asst.  Ch 


ALPHEUS  S.  ALLEN. 
DWIGHT   ASHLEY, 
CHARLES  L.  ANGER, 
EDWARD   T.    BELL, 
WILLIAM  BARBOUR, 
JOS.  W.  CLEVELAND, 


DIRECTORS. 

JOSEPH  W.  CONGDON, 
W.  O.  FAYERWEATHER, 
W.  B.  GOURLEY. 
LEOPOLD  MEYER, 
ROBERT  J.  NELDEN, 
H.  M.   PARMELEE. 


ROBERT  WILLIAMS. 
PROMPT    ATTENTION    GIVEN    TO    COLLECTIONS. 


INCORPORATED  1900 


Franklin  National  Bank 

BROAD  AND  CHESTNUT  STREETS,  PHILADELPHIA. 

STATEMENT   AT  CLOSE   OF   BUSINESS   JUNE  30,   1910. 


RESOURCES 

Loans  and  discounts $22,712,419  66 

Due  from  banks 4,763,212  81 

Cash  and  reserve 5,761,681  94 

Exchanges  for  Clearing  House 4,056,352  89 

$37,293,667  30 


LIABILITIES 

Capital $1,000,000  00 

Surplus  and  net  profits 2,633,193  42 

Circulation 536,600  00 

Deposits  33,123,873  88 


$37,293,667  30 

J.  R.  McAllister,  President 
J.  A.  HARRIS  JR.,  Vice-President  E.  P.  PASSMORE,  Cashier 

C.  V.  THACKARA,  Assistant  Cashier  L.  H.  SHRIGLEY.  Assistant  Cashier 


WILLIAM  WRIGHT,  Manager  Foreign  Exchange  Department 


SAMUEL  T.   BODINE 
JAMES  C.   BROOKS 
THOMAS   DE  WITT  CUYLER 
GEORGE   H.   FRAZIER 
WILLIAM  F.   HARRITY 


EDWARD  B.  SMITH 

HENRY  TATNALL 

CARLTON   YARNALL 

J.  RUTHERFORD  MCALLISTER 

FREDERICK   L.    BAILY 


DIRECTORS 

EFFINGHAM   B.   MORRIS 
EDWARD  T.   STOTESBURY 
HENRY  C.   FRICK 
PERCY  C.   MADEIRA 
JOHN   B.   THAYER 


E.  P.   PASSMORE 
J     A.   HARRIS  JR. 
J.   HAMPTON  BARNES 
MORRIS  J.  CLOTHIER 
C.  S.  W.  PACKARD 


InvHss  the  Accounts  of  Banks,  Bankers,  Corporations,  Mercantile  Firms  and  Individuals. 


FIRST  NATIONAL  BANK 

OF  JERSEY  CITY. 

Statement  at  Close  of  Business  June  '60  1910. 

RESOURCES. 

Loans  and  discounts $4,185.600  83 

Due  from  banks  and  bankers 3.653,362  89 

Real  estate  and  securities.- 1,250.702  80 

United   States  bonds 550,000  00 

Cash _.  1,398,195  34 

Sll.037.861  86 
LIABILITIES. 

Capital $400,000  00 

Surplus  and  undivided  profits 1,240,269  78 

Circulation 394.600  00 

Deposits 9,002.992  08 

$11,037,861  86 

GEORGE  T.  SMITH.  President       REBERT  E.  JENNINGS,  Vlce-Pres. 
EDWARD  I    EDWARDS.  Cashier. 

UNITED    STATES    DEPO.MTORV. 


UNION  NATIONAL  BANK 

OF    NEWARK.,   N.  J. 

UNITED  STATES,  STATE  AND  CITY  DEPOSITARY 

Report  of  Condition  June  30  1910. 
RESOURCES. 

Loans  and  discounts $11,671,337  04 

Real  estate 300.000  00 

United   States  bonds 600,000  00 

Bonds  to  secure  United  States  deposits 125,000  00 

Other  stocks  and  bonds 838,179  71 

Due  from  banks 550,024  88 

Cash  and  reserve 3,040,360  32 

$17,124,901  95 
LIABILITIES. 

Capital  stock $1,500.000  00 

Surplus  fund 1.500,000  00 

Undivided  profits. 831,795  41 

National  bank  notes  outstanding 593,297  50 

Due   depositors 12,225,941  19 

Due   to   banks 473,867  85 

$17,124,901  95 

WILLIAM  SCHEERER,  President. 
LESLIE  D.  WARD,  Vlce-Prest.      ARCHIBALD  W.  CONKLIN,  Cashier. 
UZAL  H.  McCARTER,  Vlce-Prest.  E.  D.  FARNSWORTH,  Asst.  Castiler. 
WILLIAM  C.  PEARSON,  Assistant  Cashier. 

Equipped  tohandleAccountsof  Individuals, Merchants, 
Manufacturers,  Corporations,  Banks  and  Bankers. 


THE 

Merchants  National  Bank 

PROVIDENCE,  R.  I. 

ESTABLISHED  1818 
UNITED    STATES    DEPOSITARY 

Statement  of  Condition  June  30   1910. 

RESOURCES. 

Loans  and  discounts $5,327,993  36 

United  States  bonds  and  other  securities 2,105,857  41 

Banking    house 100,000  00 

Cash  and  due  from  banlts 1,481,653  84 

$9,015,504  61 
LIABILITIES. 

Capital $1,000,000  00 

Surplus  and  undivided  profits -_         754,672  10 

National  bank  notes  outstanding 868,500  00 

Deposits - 6,392,332  51 

$9,015,504  61 

ROBERT  W.  TAFT,  President. 

HORATIO  N.  CAMPBELL.  Vice-President 
MOSES  J.  BARBER.  Cashier. 

FRANK  A.  GREENE.  Assistant  Cashier. 

Collections  on   points   in  this  State   made 
direct  and  remitted  for  promptly  at  low  rates 


THE 


im  NATIONAL  BANK 

OF  HARTFORD,  CONN. 


CAPITAL        -        -      $525,000 
EARNED  SURPLUS    900,000 


ALFRED  SPENCER  JR..   President. 

A.  R.  HILLYER,  Vice-President. 
W.  O.  MORGAN.  Cashier. 

H.  T.  HOLT,  Asst.  Cashier. 


UNEXCELLED  FACILITIESFOR  HAND- 
LING  COLLECTIONS   ON    HARTFORD 

SEND    US  YOUR   BUSINESS 


BOSTON'S  OLDEST  BANKING  INSTITUTION.     INCORPORATED  1792 

The  National  Union  Bank 

BOSTON 


Capital.  $1,000,000 


Surplus,  $1,000,000 


Deposits,  $9,745,000 


Henry  S.  Grew President  Charles  P.  Blinn  Jr Vice-President 

Theophilus  Parsons Vice-President  William  S.  B.Stevens ..Cashier 


New  England  Collections  solicited  and  collected  direct. 
Correspondence  invited  with  Banks  and  Bankers  who  contemplate  making  new  arrangements. 


•Rorfolft,  iDa. 

THE  NORFOLK  NATIONAL  BANK 

Statement  at  Close  of  Business  June  30  1910. 
RESOURCES. 

Loans  and  discounts $3,660,760  94 

V.  S.  bonds  and  premiums 1,671,350  00 

Other  bonds- 281,336  33 

Banking  house  and  other  real  estate 155,000  00 

Cash 368,955  07 

Due  from  banks 607,504  80 

LIABILITIES.  ^^•^"•^"^l* 

Capital- - $1,000,000  00 

Surplus 500,000  00 

Undivided  profits 138,202  41 

Circulation 988,197  50 

Dividends  unpaid 40,000  00 

Deposits 4,078,507  23 

?6.744,907  14 

CALDWELL  HARDY.  President.  E.  T.  LAMB,  Vice-President. 

A.  B.  SCHWARZKOPF,  Vice-President.     W.  A.  GODWIN,  Cashier. 

WITH  WELL  ESTABLISHED  CONNECTIONS 
THIS  BANK  HAS  UNSURPASSED  FACILITIES 
IN  EVERY  BRANCH  OF  LEGITIMATE  BANKING. 

ACCOUNTS    OF    BANKS  ANO    BANKERS   RECEITED    Oil 
MOST    FAVORABLE   TERMS 


NATIONAL  BANK  OF  VIRGINIA 

RICHMOND,  VA. 


Capital 


$1,200,000 


W.  M.  HABLISTON,  Pres. 
J.  S.  WILLIAMS,  Vice-Pres. 


THE 

Farmers' AND  Mechanics' 

NATIONAL    BANK. 

427  CHESTNUT  STREET,  PHILADELPHIA. 

United  States,  State  and  City  Depository 

Capital 52,000,000 

Surplus   and   Net    Profits 1,408,000 

Dividends    Paid 12,987,000 

HOWARD  W.  LEWIS.Presldent 
HENRY  B.  BARTOW. Cashier. 
JOHN  MASON.  Transfer  Officer. 

OSCAR  E.  WEISS,        Assistant  Cashier. 

DIRECTORS : 

HOWARD  W.  LEWIS,      CLEMENT  B.  NEWBOLD.  C.  S.   W.   PACKAED- 

CRAIGE  LIPPINCOTT,    S.   P.   HUTCHINSON,  J.  F.  McFADDEN. 

JOHN  F.  LEWIS,  GEORGE  L.  FARNUM,  GEO.  C.  THOMAS, 

HENRY  C.  STROUP,        JAS.  CROSBY  BROWN,  G.  C.  PURVES. 

ACCOUNTS  OF  BANKS   AND   BANKERS.  CORPORATIONS     AND 
MERCANTILE  FIRMS   INVITED. 


THE 

UNION  NATIONAL  BANK 

PHILADELPHIA 

Statement  at  Close  of  Business  June  .30  1910. 
RESOURCES. 

Loans  and   Investments 55,985.404  96 

Due  from  banks 595,942  04 

Exchange  Clearing  House 281,029  82 

Cash  and  reserve 1,683,342  86 

LIABILITIES.  '^•'''''^'  '' 

Capital 5500,000  00 

Surplus  and  net  profits 724,332  45 

Circulation 446,200  00 

Deposits 6.875,187  23 

58,545,719  68 


W.  H,  CARPENTER,  President.         LOUIS  N.  SPIELBERGER.  Cashier. 
T.  H.  CONDERMAN.  Vice-Prest.        JOHN   W.    MINK,   Asst.  Cashier. 
F.  C.  HANSELL.    Asst.  Cashier. 


Equipped  to  handle  Accounts  of  Individuals, 
Merchants,  Manufacturers,  Corporations, 
Banks  and  Bankers. 

YOUR  ACCOUNT  SOLICITED 


THE  PHILADELPHIA  NATIONAL 

419-423   CHESTNUT   STREET,   PHILADELPHIA. 


STATEMENT  AT  CLOSE  OF  BUSINESS  JUNE  30  1910. 


RESOURCES 

Loans  and  discounts. $30,350,104  42 

Due  from  banks.._ 7,648,842  05 

Exchanges  for  Clearing  House 3,562,785  48 

Cash  and  reserve 9,244,173  86 


$50,805,905  81 


LIABILITIES 

Capital  stock 11,500,000  00 

Surplus  and  net  profits 3,806,602  34 

Circulation .  1,440,000  00 

Deposits  44,059,303  47 


LINCOLN  GODFREY.  Vice-President 


LEVI  L.  RUE,  President 
HARRY  J.   KESER.  Cashier 


$50,805,905  81 


GRACE  FORTESCUE,  Assistant  Cashier 


DIRECTORS 

N.  PARKER   SHORTRIDaE,  Chairman  of  the  Board 
RICHARD  ASHHURST  GEORGE  H.  FRAZIER  EFFINGHAM  B,  MORRIS 

LINCOLN   GODFREY  PERCIVAL  ROBERTS  JR.  RANDAL  MORGAN 

GEORGE  WOOD  GEORGE  H.   McFADDEN  R.   DALE  BENSON 

ALFRED  C.  HARRISON  EDW.  T.   STOTESBURY  SAMUEL  REA 

LEVI    L.   RUE  JAMES  F.  HOPE  ALBA  B.  JOHNSON 

Accounts  of  Banks,  Bankers,  Mercantile  Firms  and  Corporations  Respectfully  Invited. 


FOR  ONE  HUNDRED  AND  TWO 
7EARS  THIS  BANK  HAS  BEEN  A 
FACTOR  IN  THE  COMMERCIAL 
LIFE  OF  THE  COUNTRY,  ITS 
FACILITIES  FOR  THE  TRANS- 
ACTION OF  BUSINESS  IN  ALL 
PARTS  OF  THE  WORLD  ARE 
UNSURPASSED.  YOUR  ACCOUNT 
SOLICITED. 

FARMERS  AND  MERCHANTS 

NATIONAL    BANK 
BALTIMORE 


SAFE  DEPOSIT  &  TRUST  CO. 

OF  BALTIMORE 


Chartered  1864 


Capital,  $600,000 


Orgranized  1867 


Surplus,  Sl,800,00(^ 


Acts  as  Trustee  of  Corporation  Mortgages,  Fiscal 
Agent  for  Corporations  and  Individuals,  Transfer 
Agent  and  Registrar.  Depositary  under  plans  of 
reorganization. 

Acts  as  Executor,  Administrator,  Guardian, 
Trustee,  Receiver,  Attorney,  and  Agent,  being 
especially  organized  for  careful  management  and 
settlement  of  estates  of  every  character.  Safes 
rented. 

SECURITIES  HELD   ON   DEPOSIT  FOR  OUT-OF-TOWN 
CORPORATIONS  AND  PERSONS. 


DIRECTORS 


MICHAEL  .JENKINS,  Pres. 
H.  WALTERS,   1st  Vlce-Pres. 
JOHN  W.   MARSHALL,   2d   V.-P. 
JOHN  J.   NELLIGAN,   3d   V.-P. 
nLANCHARD   RANDALL, 


WALDO   NEWCOMER. 
NORMAN  JAMES. 
SAMUEL  M.  SHOEMAK  ER 
E.   H.   PERKINS, 
DOUGLAS  H.  THOMAS 


ANDREW  P.   SPAMER,  Treas. 


GEO,   n.   GAMMIE,   Asst.    Treae 


THF 

MARKET  STREET 
NATIONAL    BANK 

1(07  MARKET  STREET 
PHILADELPHIA 

CORN  EXCHA>;  GE 
NATIONAL  BANK 

PHILADELPHIA 

Statement  at  Close  of  Business  June  30  1910. 
RESOURCES. 

Loans  and  investments $7,850,149  77 

Due  from  banks 891,287  70 

Exchannes  for  Clearing:  House            -                                         565  919  34 

Our  large  list  ofclirect 
bank     correspondents 
assures  prompt  returns 
for  checks,  drafts  and 
notes,  lodged  with  us 
for  collection. 

Cash  and  reserve - -                  2  116  267  16 

$11,433,623  97 
LIABILITIES: 

Capital  stock $1,000,000  00 

Surplus  and  net  profits 1,126,059  25 

Circulation   -    _                   -            -                                                  992  900  00 

Deposits- 8.314.664  72 

$11,433,623  S7 

JAMES   F.  SULLIVAN, 

President. 

GEORGE    H.   EARLE  JR.,                               GEORGE  D.   McCREARY. 

First  Vice-President.                                           Second  Vice-President. 

WM.  P.  SINNETT, 

Cashier. 

We    solicit   the    accounts    of   Banks,    Corporations, 
Firms  and  Individuals,  and  wiU  be  pleased  to  meet 
or   correspond  with   those   who   contemplate   making 
changes  or  opening  new  accounts. 

Pbiladelpbia,  iPa. 


GIRARD  TRUST  COMPANY 


OF  PHILADELPHIA 


CONDENSED    STATEMENT   AT 


\ 


ASSETS 

Cash  on  hand $1,868,527  20 

Due  from  baidcs  and  bankers 4,095,568  48 

Collateral  loans 22,505,503  44 

Investment  securities — 

Stocks,  bonds,  &c 13,916,113  11 

Mortgages 248,029  68 

Real  estate. 2,903,698  90 

Overdrafts 1,095  02 


CLOSER  OF   BUSINESSEsMAT   2,    1910 

LIABILITIES 

Capital  stock- $2,500,000  00 

Surplus - 7,500,000  00 

Undivided    profits    (less    expenses    and  "^      _  • 

taxes  paid) 2,066,600  39 

Dividends  unpaid 375  00 

Deposits 33,471,560  44 


$45,538,535  83 


$45,538,535  83 

OFFICERS.  ' 

E.  B.  MORRIS,  President. 
W.  N.  ELY,  1st  Vice-President.  A.  A.  JACKSON,  2d  Vice-President. 

CHAS.  J.  RHOADS,  3d  Vice-Pres.  and  Treasurer.  E.  S.  PAGE,  Secretary. 

GEORGE  H.  STUART  3D,  Assistant  Treasurer.  SAMUEL  W.  MORRIS,  Assistant  Secretary. 

JONATHAN  M.  STEERE,  Trust  Officer.  M.  T.  WRIGHT,  Real  Estate  Officer. 

Acts  as  Executor,  Administrator ,  Trustee,  Assignee  and  Receiver. 
FIHAirOIAL  AOXNT  FOR  INDIVIDUALS  OR  CORPORATIONS. 
Acts  as  Trustee  under  Corporation  Mortgages. 
DEPOSITARY  UNDER  PLANS  OF   REORGANIZATION.  REGISTRAR  AND  TRANSFER  AGENTS 


ESTABLISHED  1835 


Merchants  National  Bank 

Baltimore,  Maryland 

OFFICERS 
DOUGLAS  H.  THOMAS.  President.      WILLIAM  INGLE.  V.-P.  &  Cashier 
J.CLEVELAND  WANDS,  Asst.Cash.    JOHN  B.  H.  DUNN,  Asst.  Cashier 


Capital        -        -  $1,500,000 

Surplus  and  Profits  997,000 

Deposits      -        -  13,322,000 

Total  Assets         -  16,565,000 


DIRECTORS: 


DOUGLAS  H.  THOMAS, 

President. 
FRANCIS  E.  WATERS, 

Of  Surry  Lumber  Co. 
CHAS  A.  WEBB, 

Of  A.  L.  Webb  &  Sons,  alcohol, 
spirits,  oils  and  naval  stores. 
JOHN  S.  GITTINGS, 

Of  J.  S.  Glttin?s  &  Co.,  bankers. 


AUSTIN  McLANAHAN, 

Of  Alex.  Brown  &  Sons,  bankers. 
JAMES  L.  SELLMAN, 

Of  Jas.  Bonday  Jr.  &  Co.,  salt,&c. 
WILLIAM  INGLE, 

Vice-President. 
CARL  RUHSTRAT, 

Of  Henry  Lauts    &   Co.,   tobacco 
exporters. 


ACCOUNTS   OF    BANKS,    BANKERS,   CORPORATIONS.    FIRMS    AND 

INDIVIDUALS  SOLICITED.     COLLECTIONS  A  SPECIALTY, 

CORRESPONDENCE   INVITED, 


THE  EQUIPMENTIOF  THE 
FOURTH  NATIONAL  BANK 
OF  THE  CITY  OF  NEW  YORK 
—CORNER  NASSAU  AND  PINE 
STREETS  —  IS  ESPECIALLY 
ARRANGED  FOR  HANDLING 
MERCANTILE   ACCOUNTS. 
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pbilat)elpbiat  Ipa* 

Tradesmens  National  Bank 

OF  PHILADELPHIA 

Statement  at  Close  of  Business  June  30  1910. 

R    SOURCES. 

Loans  and   Investments -  54,641,593  67 

Due  from  Banks --  890,864  40 

Exchanges  for  Clearine  House 362,724  91 

Cash  and  Reserve - 1,522,449  44 

$7,417,632  42 

LIABILITIES. 

Capital --- --- 5500,000  00 

Surplus  and  Net  Profits - 792,082  61 

Circulation- 497,400  00 

Deposits - 5,628,149  81 

$7,417,632  42 

A.  B.  LOEB,  President. 

GEORGE  H.  EARLE  JR.,  Vlce-Pres.     HOWARD  A.  LOEB,  2d  Vlce-Pres. 

H.  D.  McCarthy,  cashier. 

FOREIGN  EXCHANGE  BOUGHT  AND  SOLD. 

Commercial  and  Travelers'  Letters  of  Credit  and  Travelers'  Checks  Issued, 
available  in  all  parts  of  the  world. 

Correspondence  with  a  view  to  business  solicited. 


Cbarlcston,  S.  C* 

PEOPLPS  NATIONAL  BANK 

OF  CHARLESTON 

UNITED  STATES    STATE  AND  GITT  DEPOSITOBT 


Capital,  -  -  -  $300,000 

Surplus  and  Undivided  Profits,      270,000 


R.  G.  RHETT,  President 
E.  H.  SPARKMAN,  Vice-President  E.   P.   QRICE.  Cashier 


TRANSACTS  A  GENERAL  BANKING  BUSINESS 


Collections  Handled  at  Best  Rates. 
Special  inducements  given  for  out-of-town  accounts. 


CORRESPONDENCE    INVITED. 


FIRST  NATIONAL  BANK 
OF  PHILADELPHIA 


J.  TATNALL  LEA 

President 

WILLIAM  A.  LAW 

1st  Vice-President 

KENTON  WARNE 

2d  Vice-President 


THOMAS  W.  ANDREW 

Cashier 

CHARLES  H.  JAMES 

Asst.  Cashier 


FREAS  B. 


SNYDER 
Asst.  Cashier 


atlanta»  Ga* 

ATLANTA  NATIONAL  BANK 

Statement  of  Condition  (condensed)  June  30  1910. 

RESOURCES. 

Loans  and  discounts. $5,436,529  08 

L.  S.  bonds - 644.418  75 

Other  bonds  and  stocks 306,368  70 

Banking  House 709,000  00 

Safety  deposit  vault,  furniture  and  fixtures —  30,981  45 

Five  per  cent  redemption  fund 25,000  00 

Cashonhand--- $464,107  52 

Due  from  banks- 703,362  03 

1,167,464  55 

$8,319,767  53 
LIABILITIES. 

Capital  stock- - $1,000,000  00 

Surplus  and  undivided  profits.. 948,670  17 

Circulation 500,000  00 

Deposits 6.621.097  36 

Semi-annual    dividend 50,000  00 

Bills  payable 200,000  00 

$8,319,767  53 
OFFICERS. 

CHAS.  E.  CURRIER,   President. 
HUGH  T.  INMAN,  Vice-President.  GEO.   R.   DONOVAN.  Cashier. 

JAMES  S.   FLOYD,   Asst.  Cashier. 

DIRECTORS. 
C.   E.  CURRIER.  F.   E.   BLOCK.  S.   M.'  INMAN. 

H.  T.  INMAN.  JACK  J.  SPALDING.  .       A.  R.  SWANN. 

JAS.  S.  FLOYD,  W.   F.  WINECOFF.  A.    THORNTON. 

CORRESPONDENCE  SOLICITED. 

IS  A  UNITED  STATES  DEPOSITARY. 


GEORGIA  RAILROAD  BANK 

AUGUSTA,  GEORGIA 

Capital  ....  $200,000.00 
Surplus  ....     525,000.00 


JACOB  PHINIZY,  President 

WILLIAM  A.  LATIMER,  Vice-Pr«Bident 
CHAS.  6.  GOODRICH,  Cashier 

RXTTUS  H.  BROWN,  Aist.  OaahiM 


WE  INVITE  CORRESPONDENCE 
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FINANCIAL    INSTITUTIONS 

seeking  a  banking  connection  in  Nashville  that  will 
assure  prompt  and  efficient  attention  to  their  indivi- 
vidual  requirements  are  invited  to  correspond  with 
our  officers.  Both  active  and  inactive  accounts  re- 
ceived, liberal  rates  of  interest  being  paid  on  balances 

THE  AMERICAN 

NATIONAL  BANK 

NASHVILLE,    TENN. 

CAPITAL,    SURPLUS  AND    STOCK- 
HOLDERS'LIABILITY  $2,800,000.00 

TOTAL  RESOURCES  OVLR 
$7,500,000.00 

OFFICERS. 
W.  W.  BERRY.  Pres.  N.  P.  LE  SUEUR.  Cashier. 

A.  H.  ROBINSON.  Vice-Pres.  CHAS.  H.  WETTERAU,  Asst.Cash. 


Arthur  B.  Ransom 
Thos.  L.  Herbert 
A.  H.  Robinson 
Leslie  Cheel< 
John  M.  Qray  Jr. 


DIRECTORS. 

Byrd  Douglas 
Johnson  Bransford 
Richard  C.  Plater 
Overton  Lea 
R.  W.  Turner 


N.  P.  Le  Sueur 
Q.  M.  Neely 
James  B.  Richardson 
Robt.  J.  Lyies 
W.  W.  Berry 


Bank  of  Commerce 

AND 

Trust  Company 

MEMPHIS.   TENN. 

CAPITAL  AND  SURPLUS 
$2,000,000.00 


Your   business   respectfully   solicited   in   any   or   all 
Departments  of  the  Company. 

BANKING  INSURANCE 

SAVINGS  TRUSTS 

REAL  ESTATE         STOCKS  AND  BONDS 
TITLE  GUARANTY  SAFE  DEPOSIT 


T.  O.  VINTON.  President. 

E.  L.  RICE.  Vice-President 

JAS.  H.  FISHER.  Secretary 


pbilaDelpbia,  pa» 


The  Girard  National  Bank. 


CHARTERED  1832. 


STATEMENT  AT  CLOSE  OF  BUSINESS  JUNE  30  1910. 


RESOURCES 

Loans  and  investments $27,450,760  13 

Due  from  banlts 5.629,770  04 

Exchanges  for  Clearing  House 2.637,043  69 

Cash  and  reserve 7,729,914  22 


$43,447,488  08 


LIABILITIES 

Capital $2,000,000  00 

Surplus  and  net  profits --     4,190.954  02 

Circulation 1.077,400  00 

Deposits 36,179,134  06 


$43,447,488  08 


OFFICERS. 
FRANCIS  B.  REEVES,  President.  RICHARD  L.  AUSTIN,  Vice-President. 

THEO.  E.  WIEDERSHEIM,  2d  Vice-President.  JOSEPH  WAYNE  JR.,  Cashier. 

CHARLES  M.  ASHTON,  Assistant  Cashier. 

Accounts    of    Banks,    Bankers,    Corporations,    Firms    and    Individuals    Received. 

GORRBSPONDBNCE    SOLICITED. 


■Rnoivtlle,  Zcnn, 

CityNationalBank°iKnoxville 

Statement  of  Condition  June  30  1910. 

RESOURCES 

Loans 52.080,053  11 

United  States  bonds 550.000  00 

Overdrafts 8.12162 

Banking  house,  real  estate  and  stocks  owned- 155,309  09 

Cash: 

In   our   vaults,   with  reserve  agents  and    with 
other  banks 939,303  85 

LIABILITIES  ^^•''32-787  67 

Capital  paid  in $500,000  00 

Surplus  and  profits,  net 122,815  18 

Dividend  No.  31 15.000  00 

Currency   outstanding 500,000  00 

Bills  payable 300,000  00 

Deposits 2,294,972  49 

$3,732,787  67 

WILLIAM  S.  SHIELDS,  President. 

EDWARD  HENEGAR,  Vice-President. 
R.  E.  MOONEY,  Cashier. 

W.  T.  MARFIELD,  Assistant  Cashier. 

UNITED  STATES  DEPOSITORY 

WE  WILL  HANDLE  YOUR  TENNESSEE   BUSINESS  IN  BULK 


THE 


FOURTH  NATIONAL  BANK 

NASHVILLE,  TENN. 


Capital        ....  $600,000.00 

Surplus  and  Undivided  Profits  $798,979.00 

Deposits       ....  $6,489,034.00 

Total  Resources           -        -  $8,506,170.00 


J.  T.  HOWELL,  President. 

W.  O.  DIBBELL,  Vice-President. 

J.  S.  MoHENRY.  Cashier. 


J.  H.  FALL,  Vice-President. 
WALTER  KEITH,    Vice  Presldeat. 
G.  W.  PYLE.  Asst.  Cashier. 


Tennessee  business  handled  on 
favorable  terms.  Superior  collect- 
ing facilities  throughout  the  State 

Correspondence    Invited. 
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■/ftolJilc,  Hla. 


THE  PEOPLE^S  BANK 

OF  MOBILE,  ALA. 


Capital, 

Surplus  and  Profits, 

Deposits, 


$150,000 

672,000 

2,000,000 


Largest  Percentage  of  Surplus  and  Profits 
to  Capital  of  any  Bank  in  ALABAMA. 

J.  W.  WHITING,  President. 

JAS.   W.   LITTLE.  Vice-President  &  Cashier. 

B.  W.  PADGETT.  Assistant  Cashier. 

Special  Rates  and  Facilities  for  Collections  on  Mobile 
and  all  Southern  Points. 


WE  SOLICIT  BUSINESS  ON  BANKING  PRINCIPLES 


35trmindbam»  Hla. 

THE  FIRST  NATIONAL  BANK 

OF  BIRMINGHAM.  ALA 

Statement  at  Close  of  Business  June  30  1910. 

RESOURCES. 

Loans  and  discounts ?6.880,588  57 

Overdrafts 109  74 

United  States  bonds  and  premiums 1,119.000  00 

State  of  Alabama  and  other  bonds  and  stocks 372,491  11 

Cash  and  due  from  banks,  &c 3,085,947  66 

511,458,137  08 
LIABILITIES. 

Capital  stock -.- $1,000,000  00 

Surplus  and  profits 881,185  78 

Circulation 990.600  00 

Dividend  No.  63 25,000  00 

Deposits — 

Individual 57,379.282  53 

Bank 1,082,068  77 

United   States. - 100,000  00 

8,561.351  30 

511.458,137  OS 

OFFICERS. 
W    P.  G.  HARDING.  President. 
J.  H.  WOODWARD.  Vice-President.        J.  H.  BARR,  Vice-President. 

THOMAS   HOPKINS,   Cashier. 

THOMAS  BOWRON,  Asst.  Cashier.  F.  S.  FOSTER,  Asst.  Cashier. 

J.  E.  OZBURN.  Secretary  Savings  Department. 

UNITED  STATES  DEPOSITARY. 

DIRECT    CONNECTIONS    THROUGHOUT    ALABAMA    AND 

ADJOINING  STATES. 

COLLECTIONS  A   SPECIALTY. 


The  Fourth  Street  National  Bank 


OF    PHILADELPHIA. 


STATEMENT  AT  CLOSE  OF  BUSINESS  JUNE  80,  1910. 


RESOURCES 

LO\NS  AND  DISCOUNTS --- 537,095.374  72 

DUE  FROM  BANKS- 7.042,582  93 

EXCHANGES  FOR  CLEARING  HOUSE. 3,455.994  15 

CASH    AND   RESERVE 11,312,95196 


558.906.903176 


LIABILITIES 

CAPITAL   STOCK 53.000.000  00 

SURPLUS  AND  NET  PROFITS 6.309.083  60 

CIRCULATION 2.951.100  00 

DEPOSITS 46.646.720  16 


558.906.903  76 


SYDNEY  F.  TYLER.  Chairman  of  the  Board. 
E.  F.  SHANBACKER.  President."  FRANK  G.  ROGERS,  Vice-President. 

JAMES  HAY.iVice-President.l  R.  J.  CLARK.  Cashier. 

B,  M.  FAIRES.iVice-President.  W.  A.  BULKLEY.  Assistant  Cashier, 

W.   K.  HARDT,  Assistant  Cashier. 


ACCOUNTS  OF  BANKS  AND  BANKERS  SOLICITED. 
FOREIGN    EXCHANGE    BOUGHT    AND    SOLD 

EXCEPTIONAL  COLLECTION   FACILITIES 


The  Corn  Exchange  National  Bank 

OF  CHICAGO 


STATEMENT  AT  CLOSE  OF  BUSINESS  JUNE  30  1910. 


RESOURCES 

TIME  LOANa ..530.924.436  43 

DEMAND   LOANS 7.818,246  36 

—538.742.682  79 

OVERDRAFTS 447,34 

UNITED    STATES   BONDS 1,675,000  00 

OTHER   BONDS 2.080.770  00 

NEW  BANK  BUILDING 2,000.000  00 

CASH 512.099.228  04 

CHECKS  FOR  CLEARING   HOUSE 2,134,113  28 

DUE  FROM  BANKS--- 6,241,753  67 

DUE  FROM  TREASURER  UNITED  STATES        119.750  00 


20.594.844  99 
565.093.745  12 


LIABILITIES 

CAPITAL -   53.000,000  00' 

SURPLUS    4  000,000  00 

UNDIVIDED  PROFITS 1,215,397  28 

CIRCULATION 1,157.397  50 

DIVIDENDS  UNPAID 120,101  00 

DEPOSITS/BANKS  AND  BANKERS 5i3.616,755  69 

IINDIVIDUAL n, 984 ,093  65 

55,600.849  34 


ERNEST  A.  HAMILL.  President. 
CHARLES  L.  HUTCHINSON.   Vice-President 
CHAUNCEY  J.  BLAIR.   Vice-President. 
D.   A.  MOULTON.   Vice-President. 
B.  C.   SAMMONS.   Vice-President. 


OFFICERS. 


CharleB  H.  Wacker 
Martin  A.  Ryerson 
Cliauncey  J.  Blair 


Edward  B.  Butler 
Charles  H.  Hulburd 
Clarence  Buckineham 


FOREIGN  EXCHANGE. 


DIRECTORS. 
Benjamin  Carpenter 
Isaac  Q.  Lombard 
Watson  F.  Blair 

LETTERS  OF  CREDIT. 


565.093.745  12 


JOHN  C.   NEELY.  Secretary. 

FRANK  W.   SMITH.  Cashier. 

J.  EDWARD  MAASS.   Asst.  Cashier. 

JAMES  G.   WAKEFIELD.  Asst.  Cashier. 


Edwin  Q.  Foreman 
Charles  L.  Hutchinson 
Edward  A.  Shedd 


Frederick  W.  Crosby 
Ernest  A.  Hamill 


CABLE  TRANSFERS. 
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3fort  Mortb,  Ueias. 


Fort  Worth  National  Bank 

FORT  WORTH,  TEX. 

Report  of  Condition  June  30  1910. 

RESOURCES. 

Loans  and  overdrafts $2,557.257  09 

Banking  house 150.000  00 

United  States  bonds --..         300,000  00 

Cash  and  exchange 1,539,464  85 

$4,546,721  94 

LIABILITIES. 

Capital  stock $500,000  00 


Surplus  and   profits 

Circulation 

Deposits — 

Individual $2,212,955  54 

Banks    -.       878.524  57 


658.441  83 
296,800  00 


3,091,480  11 
$4,546,721  94 

OFFICERS. 

K.  M.  VAN  ZANDT,  President. 
N.  HARDING,  Vice-President.  R.  E.  HARDING,  Asst.  Cashier. 

R.  L.  ELLISON.  Vice-President.  E.  B.  VAN  ZANDT,  Asst.  C->sh. 

ELMO  SLEED,  Cashier.  W.  M.  MASSIE,  Asst.  Cashier. 

UNEXCELLED  COLLECTION  FACILITIES. 


Whitney- Central 
National  Bank 

of  NEW  ORLEANS 


CAPITAL 
SURPLUS 
DEPOSITS 


$2,500,000 

1,500,000 

12,000,000 


CHARLES  QODCHAUX,  President. 

FRANK  B.  WILLIAMS.  Vice-Pres.  JOHN  E.  BOUDEN  Jr..  Vice-Prei 

CHARLESM.  WHITNEY.  Vice-Pres.  JNO.  B    FERGUSON,  Cashlei. 

SOL  WEXLER.  Vice-Pres.  E.  H.  KEEP.  Assistant  Cashier. 

HARRY  T.  HOWARD.  Vice-Pres,  MAURITZ  PYK.  Assistant  Caih 


OFFERS  TO  BANKS,  BANKERS,  FIRMS  AND 
CORPORATIONS  THE  ADVANTAGES  OF  ALL 
FACILITIES  CONSISTENT  WITH  SOUND  AND 
CONSERVATIVE  BANKING. 


THE  FIRST  NATIONAL 
BANK  OF  CHICAGO 

Jas.  B.  Forgan,  Pres.       Chas.  N.  Gillett,  Vi«e-Pres.  and  Cash. 
Capital  and  Surplui.  $20,000,000 

TTHIS  Bank,  with  a  department  especially 
organized  to  take  care  of  Bank  Accounts, 
invites  the  business  of  conservative  batiks 
and  bankers  with  the  assurance  of  satisfac- 
tory service  and  agreeable  relationship. 

Division  F.      (Banks  and  Bankers) 
August  Blum,  Vice-President         [  John  F.  Hagey,  Asst.  Cashier 


Denver,  CoK 


FIRST  NATIONAL  BANK. 


STATEMENT  AT  CLOSE  OF  BUSINESS  JUNE  30,  1910. 


RESOURCES 

LOANS  AND   DISCOUNTS- S8.403,911  11 

STOCKS,  BONDS  AND   SECURITIES 3,647.250  72 

REA       ESTATE 205,183  64 

FU  ^NlTURE  AND  FIXTURES 14.000  00 

U.   S.  BONDS  CIRCULATION  AND  DEPOSITS 1.400.000  00 

DUE  FROM  BANKS--     6,167.783  18 

CASH  ON  HAND 3.720,276  62 


123.548,405  27 


LIABILITIES 

CAPITAL    STOCK $1,000,090  00 

SURPLUS    --- 1,016,063  77 

CIRCULATION 1,000,000  00 

DEPOSITS - 20,542.333^50 


$23,558,405  27 


THOMAS!KEELY«  Vice= President 
F.  Q.  MOFFAT,  Cashierj 


D.  H.  MOFFAT 
L.SH.  EICHOLTZ 
J.  A.  McCLU 


OFFICERS! 
D.  H.  MOFFAT,'. President 

a.  M.  HAUK,  Auditor 

DIRECTORS 
THOMAS  KEELY 
F.   Q.  MOFFAT 
C.  S.  HAUQHVVOUT 


C.'S.  HAUQHWOUT.'Assistant  Cashier: 
J.'C.lHOUSTON,gAssistant  Cashierl 


GERALD  HUGHES! 

C«  M.  MacNEILL.  Colorado  Springs 

SPENCER  PENROSE,  Colorado  Sprints 


WS  FURNISH  BROWN  BROTHERS  &  COMPANY,  NSW  YORK,  FOREIGN  LETTERS  OF  CREDIT. 
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National  Bank  of  Kentucky 

LOUISVILLE,  KY. 

Established  1834 
OLDEST  BANK  IN  KENTUCKY 

Report  of  Condition  at  the  Close  of  Business  June  30  1910. 

RESOURCES. 

Loans  and  Discounts $5,678,137  79 

U.  S.  Bonds  and  other  Bonds  and  Stocks 2,384,284  89 

Real   Estate 60,962  00 

Due  from  Banks 1,528,832  36 

Cash 1,072,078  90 


Total 310.724,295  94 

LIABILITIES. 

Capital  Stock $1,645,000  00 

Surplus 1 ,000,000  00 

Undivided  Profits 276.147  64 

Fund  to  Pay  Taxes 23,352  73 

Circulation 1,580  000  00 

Deposits 6,133,995  57 

Dividend  No.  145 65.800  00 


Total SIO.724,295  94 

OFFICERS. 

OSCAR  FEXLEY,  President. 

J.  M.  ATHERTON,  Vice-President. 
H.  D.  ORMSBY,  Cashier. 

D.  W.  GRAY,  Assistant  Cashier. 

T.  J.  WOOD,  Assistant  Cashier. 

Items  on  Kentucky  and  Southern  Indiana  especially  invited. 


The  MERCHANTS'  NATIONAL  BANK, 

INDIANAPOLIS,  INDIANA. 

Report  of  Condition  June  30  1910. 


RESOURCES. 


Loans    $3,204,564  26 

United   States  bonds 930,000  00 

City  of  Indianapolis,  Marion  and  other  county  bonds.     1,636,555  80 
Cash   Resources: 

U.  S.  bonds  to  secure  deposits $60,000  00 

Due  from  banks 1.754,375  71 

Due  from  U.  S.  Treasury 36.000  00 

Cash  (Gold,  $357,730  00) 900,035  30 


2.750,511  01 

$8,521,631  07 
LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus  fund  and   profits 901,171  03 

National  bank  circulation 929,997  50 

Deposits 5,640,462  54 

United  States  deposits 50,000  00 

$8,521,631  07 

OFFICERS. 
O.  N.  FRENZEL.  President. 
J.  P.  FRENZEL.  Vice-President.        O.  F.  FRENZEL,  Cashier. 
FRED  FAHNLEY.  2d  Vice-Prest.     J.  P.  FRENZEL  JR.,  Asst.  Cashier. 


James  F.  Failey, 
Frederick  Fahnley, 


DIRECTORS. 

Albert  Lieber, 
Paul  H.  Krauss. 
Henry  Wetzel. 


John  P.  Frenzel, 
Otto  N.  Frenzel, 


We  make  a  specialty  of  collections  in  this  State  and  vicinity,  and  remit  on 
day  of  payment  at  lowest  rates. 

UNITED  STATES  DEPOSITORY. 


THE  CONTINENTAL  AND  COMMERCIAL 

NATIONAL  BANK 


OF  CHICAGO 


CAPITAL, 

SURPLUS  &  PROFITS, 


$20,000,000 
$9,500,000 


GEORGE  M.  REYNOLDS,  President 


E.IS.JLACEY,  Chairman  of  Advisory  Committee 
RALPH  VAN  VECHTEN,  Vice-Pre.sident 
ALEXANDER  ROBERTSON,  Vice-President 
HERMAN  WALDECK,  Vice-President 
JOHN  C.  CRAFT,  Vice-President 

JAMES   R.  CHAPMAN,   Vice-President 

WILLIAM  T.  BRUCKNER,  Vice-President 
WILLIAM  C.  SCHROEDER,  Secretary 
NATHANIEL  R.  LOSCH,  Cashier 
FRANK  H.  ELMORE,  Assistant  Cashier 


HARVEY  C.  VERNON,  Assistant  Cashier 
GEORGE  B.  SMITH,  Assistant  Cashier 
WILBUR  HATTERY,  Assistant  Cashier 
H.  ERSKINE  SMITH,  Assistant  Cashier 
JOHN  R.  WASHBURN,  Assistant  Cashier 
RALPH  C.  WILSON,  Assistant  Cashier 
WILSON  W.  LAMPERT,  Assistant  Cashier 
DAN  NORMAN,  Assistant  Cashier 
FRANK  L.  SHEPARD,  Auditor 
H.  LAWTON,  Mgr.  Foreign  Dcpt. 


/iMlwauMeCt  Mis* 


FIRST  NATIONAL  BANK. 


UNITED  STATUS  DKPOSITARY 

STATEMENT  AT  CLOSE  OF  BUSINESS  JUNE  30  1910. 


RESOURCES. 

$13,930,991  38 

S.  BONDS - --     1.580,00000 

INVESTMENT    SECURITIES-.- -.- 1,002,787  34 

REAL    ESTATE 53.297  12 

CASHIAND  DUE  FROM  BANKS 5,409,778  54 


TOTAL $21,976,854  38 


LIABILITIES 

CAPITAL $2,000,000  00 

SURPLUS   500,000  00 

UNDIVIDED  PROFITS 333,223  41 

SPECIAL  GUARANTY  FUND 83,086:22 

DISCOUNTS  COLLECTED  BUT  NOT  EARNED 83,420  17 

RESERVE  FOR  ACCRUED  INTEREST 62,870  77 

RESERVE  FOR  TAXES 35,348  27 

CIRCULATION 1,513,397  50 

SPECIAL  BOND  ACCOUNT 182,000  00 

DEPOSITS 17.183.508  04 

TOTAL- --$21,976,854  38 


OFFICERS 
FRED.  VOQEL  Jr..  President. 
WM.  BIQELOVV,  Vice-President  OSCAR   HASTEN,  Assistant  Cashier 

FRED.  T.  GOLL.   Vice-President  AUGUST  W.  BOOK.  Assistant  Cashier 

HENRY   KLOES,  Cashier  EDGAR  J.  HUGHES.  Assistant  Cashier 

W.  C.  HAAS,  Manager  Foreign  and  Saving  Department 


a|ter]Alexandcr 
hn  I.IBeges 
m.  Bigelow 


Nathan  Glicksmin 
Fred.  T.  Ooll 
A    K.  Hami 


DIRECTORS 
H.  August  Lucdke 
Geo.  P,  Miller 
Robert  Nunncmacher 


Wm.  Woods  Plankington 
Chas.  F.  Pfister 
Albert  O.  Trostel 


Edward  A.  Uhrig 
Fred.  Vogel  Jr. 
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Cleveland,  ©bio 


The  Union  National  Bank 
of  Cleveland,  Ohio 

With  Capital  and  Surplus  of 
$3,500,000.00 

Seeks  new  accounts  and  desires  to  meet 
or  correspond  with  those  considering  new 
banking  connections. 


President 

GEO.   H.  WORTHINGTON 


Vice=Presidents 


J.   F.   HARPER 

Cashier 
G.  A.   COULTON 


E.   R.   FANCHER 

Assistant  Cashier 

W.   E.   WARD 


THE 


Fifth-Third  National  Bank 
of  Cincinnati 

Statement  at  Close  of  Business  June  30  1910.  t 

RESOURCES. 

Loans    - $13,779,665  06 

U.  S.  Bonds  and  Premium 1.227.187  03 

Other  Bonds  and  Securities.. 1.416,075  27 

Banl<ing  House,  Furniture  and  Fixtures 402.487  80 

Cash $2,085,541  09 

Due  from  Banks  and  U.  S.  Treasurer 2,506,166  42 

4,591,707  51 


$21,417,122  67 
LIABILITIES. 

Capital  Stock $3,000,000  00 

Surplus  and  Profits 1,540,23172 

$4,540,231  72 

Circulation 1,002,097  50 

L.  S.  Bonds 828,995  00 

Deposits: 

Individual  Deposits $8  746.782  25 

Bank  Deposits 6,099.016  20 

U.  S.  Deposits 200,000  00 

15,045,798  45 


CHARLES  A.  HINSCH,  President. 
WILLIAM  A.  LEMMON,  Vice-Pres. 
EDWARD  SEITER,  Vice-Prest. 
LOUIS  KUHN,  Vice-Pres. 


$21,417,122  67 

MONTE  J.  GOBLE.  Cashier. 
CHARLES  T.  PERIN,  Asst.  Cash, 
CHAS.  H.  SHIELDS,  Asst.  Cash. 
L.  E.  VAN  AUSDOL.  Asst.  Cash. 


FRED.   J.    MAYER,    Asst.   Cash. 

!  DESIGNATED  DEPOSITARY  OF  THE  U.  S.  GOVERNMENT, 

STATE  OF  OHIO.  CITY  OF  CINCINNATI. 


CbtcadOt  f  II* 


National  Bank  of  the  Republic 

CONDITION  AT  CLOSE  OF  BUSINESS  JUNE  30  1910. 


RESOURCES. 

LOANS $16,565,827  61 

UNITED    STATES  BONDS - 1,150,023  27 

REAL   ESTATE 17,000  00 

CASH   AND   EXCHANGE 9,076,910  93 


TOTAL $26,809,761  81 


LIARILITIES. 

CAPITAL  STOCK  PAID  IN $2,000,000100 

SURPLUS  AND   PROFITS- --     1.198.085  31 

CURRENCY    IN  CIRCULATION 1,110.000  00 

RESERVED  FOR  TAAES 10,500  00 

DIVIDENDS    UNPAID-- -- 40,452  50 

BOND    ACCOUNT : 29.000  00 

DUE    DEPOSITORS - 22,421,724  00 


TOTAL $26,809,761  81 


OFFICERS. 

JOHN  A.  LYNCH,  President  W,  T.  FENTON,  Vice-President 

R.  M.  Mc KINNEY,  Cashier  0.  H.  SWAN,  Assistant  Cashier 

THOMAS  JANSEN,  Assistant  Cashier  JAMES  M.  HURST,  Assistant  Cashier 

W.  B.  LAVINIA,  Assistant  Cashier  W,  H.  HURLEY,  Assistant  Cashier 


THE  LIVE  STOCK  EXCHANGE 
NATIONAL  BANK  OF  CHICAGO 

Statement  at  Close  of  Business  June  30  1910. 

RESOURCES. 

Loans  and  discounts $7,022,635  04 

Overdrafts    3,580  11 

United  States  bonds 100,000  00 

Other  bonds 294,850  00 

CASH  AND  DUE  FROM  BANKS 4.079.526  74 

$11,500,591  89 

LIABILITIES. 

Capital  stock $1,250,000  00 

Surplus 400,000  00 

Undivided  profits 52,39126 

Circulation 98,400  00 

Dividends  unpaid 29,992  50 

Reserved  for  faxe-s 5,000  00 

DEPOSITS 9.664.808  13 

$11,500,591  89 

OFFICERS. 

WILLIAM  A.  HEATH,  President.         J.   A.  SPOOR.  Vice-President. 

G.  A.   RYTHER.   Vice-President.  G.   F.   EMERY,   Cashier. 

A.  W.   AXTELL,   Asst.  Cashier.  H.  E.  HERRICK,  Asst.  Cashier. 

DIRECTORS. 

J.  Ogden  Armour  WiUlam  A.  Heath  G.   A.  Ryther 

James  H.   Ashby  Arthur  G.  Leonard  J    A.  Spoor 

Samuel  Cozzens  Edward  Morris 


ESTABLISHED  IN  1853. 
LABeEST  BANE  IN  WESTEBN  MICHIGAN. 

The  Old  National   Bank 

OF  QRAND  RAPIDS.  MICH. 

Report  of  Condition  June  30  1910. 

RESOURCES 

Loans  and  discounts.-- $4,518,642  37 

Real    estate 3,988  50 

Bank  building  and  fixtures 212,604  74 

United  States  bonds  and  premiums 820,020  00 

Stocks,  bonds  and  claims 466,166  13 

Cash  resources: 

Due  from  banks $902,84180 

United  States  Treasurer--- 33,500  00 

Cash 516.946  32 

1,453,288  12 

$7,474,709  86 
LIABILITIES. 

Capital  stock $800,000  00 

Surplus  and  undivided  profits  (net) 575.253  86 

Circulation 793,500  00 

Deposi  ts 5 ,305 ,956100 

$7,474,709  88 

OFFICERS. 
WILLARD   BARNHART,  President. 
CLAY  H.  HOLLISTER,  V.-P  &  Cash.  WILLIAM  JUDSON,  Vice-Pres. 
GEO.  F.  MACKENZIE,  Asst.  Cashier.  H.  A.  WOODRUFF.  Asst.  Cashier. 

UNEXCELLED  FACILITIES  FOR  HAND- 
LING COLLECTIONS  ON  GRAND  RAPIDS 
AND    OTHER    WEST    MICHIGAN    POINTS 
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Mechanics -America 
National  Bank 
St.  Louis. 

Report  of  Condition  June  30  1910. 

RESOURCES 

Bills    discounted $12.532 ,875 

Demand  loans  and  overdrafts 5,910,907 

U    S.  bonds  and  premium 2,030,000 

Redemption   fund 100,000 

Bonds  to  secure  U.  S.  deposits 1.000 

Other  bonds 1 ,596 ,002 

Furniture  and  Fixtures 283,101 

Cash— With  banks $5,295,114  55 

In    vaults 6.368,476  71 

11,663,591 

$34,117,478 
LIABILITIES 

Capital  stock $2,000,000 

Surplus  and  profits 2 .969.022 

Circulation 2 ,000 ,000 

Dividend  payable  July  1 60,000 

*  Deposits — Individual 510.501.883  76 

*  •  Banks 16,585,572  02 

#fc*v  U.  S.  Government 1,000  00 

■--a— ^  27,088,455 

534.117,478 

The  Mechanics-American  National  Bank  solicits 
new  business  and  cordially  invites  the  accounts  of 
Banks,  Corporations,  Firms  and  Individuals. 

WALKER  HILL,  President 
JACKSON  JOHNSON,  Vlce-Prest.  L.  A.  BATTAILE,  Vlce-Prest. 

EPHRON  GATLIN,  Vlce-Prest.  C.  L.  ALLEN,  Asst.  Cashier 

J.  S.  CALFEE,  Cashier  P.  H.  MILLER,  Asst.  Cashier 

G.  M.  TRUMBO,  Asst.  Cashier  C.  L.  BOYE,  Asst.  Cashier 


N 


National  Bank 
of  St.  Louis 


Statement  of  June  30  1910. 
RESOURCES. 

Loans  and  discounts 519,103,721  07 

Bonds  and  stocks 1,159,974  85 

U.  S.  Bonds  and  premiums 2,370.045  63 

U.  S.  Bond  account 294,000  00 

Banking:  House 950,000  00 

Cash,   etc 14,308,677  34 

$38,186,418  89 
LIABILITIES.  *oo,xoo,»io  oa 

Capital $2,000,000  00 

Surplus  and  profits 2,170.119  60 

U.  S.  bond  account 294.000  00 

4%    Quarterly   dividend 80.000  00 

Circulation 1,999,997  50 

Deposits 31,642.301  79 

^    ,     ^  $38,186,418  89 

C.  H.  HUTTIG.  President. 

W.   B.  WELLS.  Vice-President.  G.   W.   GALBREATH,  Cashier. 

J.  R.   COOKE,  D'A.  P.  COOKE.  R.  S.  HAWES. 

H.   HAILL. 
Assistant  Cashiers. 

ACCOUNTS    SOLICITED 


MISSISSIPPI  VALLEY  TRUST  COMPANY 

ST.  LOUIS 

CONDENSED  STATEMENT   OF  CONDITION   AT  CLOSE  OF  BUSINESS  JUNE  30    1910. 


RESO URCES. 

Loans — 

Demand    $7,555,953  26 

Time    --  7,568.220  88 

Bonds  and  Stocks 

Real   Estate 

Overdrafts    

Safety  Deposit  Vaults 

CASH  AND  EXCHANGE— 

In   Vaults   (Cash) $1,595,583  49 

With    Other    Irust    Companies 

and   Banks 1.949,572  23 

Checks  and  Other  Cash  Items..       485.589  83 
All  Other  Resources --.-. - 


$15,124,174  14 

9,331.666  98 

39.758  06 

5.607  61 

72.000  00 


,030,745  55 
58.296  63 


}28,662,248  97 


LIABILITIES. 

Capital -.- $3,000,000  00 

Surplus  and  Undivided  Profits 5,597,843  64 

DEPOSITS— 

Demand $12,652,432  10 

Time    2,914.491  72 

Savincs 4.433.207  01  20.000.130  83 

Reserved  for  Interest  on  Savines  Deposits 12.000  00 

All  Other  Liabilities 3,526  96 

Reserved  for  Taxes 48,747  54 


JULIUS  S. 


OFFICERS 
WALSH,  Chairman  ol 


BRECKINRIDGE  JONES.   President  and  Counsel 
JOHN  D.   DAVIS.  Vice-President 
SAMUEL  E.  HOFFMAN.   Vice-President 
WILLIAM   G.  LACKEY,  Vice-President 
HENRY  SEMPLE  AMES,  Asst.  Executive  Ottlcer 
FREDERICK   VIERLING,  Trust  Officer 
WM.  McC.  MARTIN,  Asst.  Trust  Officer 
GEO.  KINGSLAND,  Real  Estate  Officer 


$28,662,248  97 


the  Board 

JAMES  E.  BROCK.  Secretary 
HUGH  R.  LYLE,  Assistant  Secretary 
HENRY  C.  IBBOTSON.  Asst.  Secretary 
C.  HUNT  TURNER  JR..  Asst.  Secretary 
LOXTIS  W.   FRICKE.  Asst.    Secretary 
E.  J.  KROPP,  Assistant  Secretary 
JAMES  H.  GROVER,  Bond  Officer 
C.  W.  MORATH.  Safe  Deposit  Officer 


DIRECTORS 


JOHN  T.  BEGGS 
WILBUR  F.  BOYLE 
JAMES  E.  BROCK 
MURRAY  CARLETON 
CHARLES  CLARK 
HORATIO  N.  DAVIS 


JOHN  D.  DAVIS 
AUGUSTE  B.  EWING 
DAVID  R.  FRANCIS 
S.  E.  HOFFMAN 
BRECKENRIDGE  JONES 


WILLIAM  G.  LACKEYf 
W.  J.  McBRIDE 
NELSON  W.  McLEOD 
SAUNDERS  NORVELL 
ROBT.  J.  O'REILLY,  M.D. 
WM.  D.  ORTHWEIN 


HENRY  W.  PETERS 
H.  CLAY  PIERCE 
AUGUST  SCHLAFLY 
R.  H.  STOCKTON 
JULIUS  S.  WALSH 
ROLLA  WELLS 


St.  3oscpb,  ADO. 

THE 

Tootle-Lemon  National  Bank 

ST.  JOSEPH     MO. 

SUCCESSOR  TO 

TOOTLE,  LEMON   ti  CO.,  Banlcers. 

Statement  at  Close  of  Business  June  30  1910. 

RESOURCES. 

Time  loans. - 52.359,141  25 

United   States  bonds. 181.000  00 

Furniture  and  fixtures 10,250  00 

Cash  and  sight  exchange 1,698,046  86 

Demand  loans -  386,087  85 

Five  per  cent  redemption  fund  with  U.  S.  Treasurer.  9.000  00 

$4,643,525  96 
LIABILITIES. 

Capital  stock  paid  in 5200,000  00 

Surplus  and  undivided  profits 165,265  67 

Circulation .-         163,597  50 

Demand  deposits 4,114,662  79 

54,643,525  96 

MILTON  TOOTLE  JR..  President. 
GRAHAM   G.  LACY.  Vlc&-Prest.  H.  Y.  LEMON.  Asst.  Cashier. 

W.  "I.  ZIMMERMAN,  Cashier.  B.  R.  D.  LACY,  Asst.  Cashier. 

Accounts  of  Banks,  Bankers  and   Individuals  Received  upon  Equitable 

Terms. 

CORRESPO-NDENCE  INVITED 


THE  Chicago  Savings  Bank  &  Trust  Company 
places  its  facilities  for  the  transaction  of  any 
banking  business  at  the  disposal  of  commercial 
and  financial  institutions.     It  invites  both  active 
and  inactive  deposits,  on  the  latter  of  which  it  pays 
liberal  rates  of  interest. 

As  Trustee  under  bond  issues  of  corporations, 
this  institution  renders  prompt  and  satisfactory 
service . 

OFFICERS. 

LUCIUS  TETER.  President.  .  ' 

EDWARD  P.  BAILEY,  Vice-President.  .   t  ' 

JOHN  A.  McCORMICK,  Vice-President  ,.-'' 

HOUSTON  JONES,  Cashier. 

WM.  M.  RICHARDS,  Ass't  Cashier. 

LRVPRRTT  THOMPSON.  Secretary. 

H.  T.  SIBLEY,  Manager  Bond  Dept, 

CHICAGO    SAVINGS 
BANK  AND  TRUST  CO 

CHICAGO.  ILL 
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THE 


National  Bank  of  Commerce 

ITV    ST.    LOUIS 

Capital  $10,000,000 

Surplus  and  Profits,      $8,100,000 


B.  F.  EDWARDS,  President 


J.  A.  LEWIS,  Cashier 


Report  of  Condition  at  Close  of  Business  June  30   1910. 

RESOURCES. 

Currency  and  Coin $11,450,268  69 

Checks  and  Cash  Items 1.204.042  73 

Exchange --     8.114,049  20 

$20,768,360  62 

United  States  Bonds  at  par 9,171.500  00 

Bonds.  Stocks.  &c 4,782.488  04 

Loans  and  Discounts 46.727,780  01 

Bank  Buildinic 1,500,000  00 

$82,930,128  67 
LIABILITIES. 

Capital »10,000.000  00 

Surplus  and  Profits 8.107,04142 

Circulation 8,954.497  50 

Pension  Fund 99.436  00 

Reserved  for  Taxes--- 100.000  00 

Deposits 35.689.153  75 

$82,950,128  67 


THE   OL.DEMT  BANK  IN  ^¥A8HlN&TON 


DEXTER  HORTON 

NATIONAL  BANK 

SEATTLE,  WASHINGTON 

ESTABLISHED  IN  1870 


Report  of  Condition  at  Close  of  Business  June  30  1910. 

RESOURCES. 

Loans  and  discounts $7,644.786  25 

Bonds  and  other  securities - 1.425.649  33 

Furniture  and  Fixtures-- 115,099  85 

Due  from  banks 2,215,69103 

Cash  on  hand 1.771,401  92 

$13,172,628  38 

LIABILITIES. 

Capital  stock -- $1,000.000  00 

Surplus  funds- -- 200,000  00 

Undivided  profits 39  24 

Deposits -- 11,972.589  14 

$13,172,628  38 


OFFICERS 

N.  H.  LATIMER.  President 
R.  H.  DENNY.  Vice-President  H.  L.  MERRITT,  Asst.  Cashier 

M.  W.  PETERSON,  Cashier  C.  E.  BURNSIDE,  Asst.  Cashier 

G.  F.  CLARK.  Asst.  Cashier  J.  W.  SPANGLER,  Mgr.  Credit  Dep 


FIRST  NATIONAL  BANK 

CLEVELAND.  OHIO 

STATEMENT   OF  CONDITION   JUNE  30,  1910 


RESOURCES 

Loans  and  discounts — S19,265,954  60 

Overdrafts 10,324  81 

U.  S.  and  other  bonds 3,492,542  30 

Real  estate 780,000  00 

Cash  and  due  from  banks 10,401,403  22 


$33,950,224  93 


LIABILITIES 

Capital  stock $2,500,000  00 

Surplus  and  undivided  profits 1,344,641  04 

Circulation 1 ,405,347  50 

Deposits  27,605,731  04 

U.  S.  bond  account 978,000  00 

Reserved  for  taxes 16,505  35 

Provident  reserve  fund 100,000  00 

$33,950,224  93 


THOS.  H.  WILSON.  Vice-President 


Assistant  Cashier 
JOHN  R.  QEARY 


JOHN  SHERWIN,  President 

A.  B.  MARSHALL.  2d  Vice-President 

Cashier 
CHARLES  E.  FARNSWORTH 

Assistant  Cashier  Assistant  Cashier 

JOSEPH  R.   KRAUS  JOHN  H.  CASWELL 


FRED.  J.  WOODWORTH.  3d  Vice-President 


Assistant  Cash  er 
GEORGE  N.  SHERWIN 


Assistant  Cashier 
HORACE  R.   SANBORN 


Assistant  Cashier 
B.   A.  BRUCE 


OUR  LIST  OF  HIGH-GRADE  MUNICIPAL   AND  CORPORATION  BONDS  MAILED  UPON  REQUEST 


McCORNICK  &  CO., 

ESTABLISHED  1873 

BANKERS. 

SAIT  LAKE  CITY,  UTAH 

Capital,  ^000,000 

Surplus,        -  100,000 

Branch      EUREKA,  UTAH 

Affiliated  Banks 


Utah  National  Bank 

Capital,  $200,000 


Utah  Sav.  &  Trust  Go. 

Capital,  8250,000 


Twin  Falls  Bank  and  Trust  Co. 

Capital  $100,000 

Unexcelled  facilities  for  handling  Collections 
tlirousiliout  the  Rocky  mountain  Kegiou 


CORRESPONDENCE  INVITED 


Salt  Xalte  Q\t^,  mtab* 

Walker  Brothers  Bankers. 

SALT  LAKE  CITY,  UTAH 

THE    OLDEST    BANK    IN    UTAH. 

Statement  at  Close  of  Business  July  9  1910. 

RESOURCES. 

Loans,  discounts  and  overdrafts $2,056,500  93 

Stocks  and  other  securities 85,683  18 

Letters  of  credit 64.125  00 

Furniture  and  fixtures 7,500  00 

Real  estate 25,000  00 

RR.  first  mortgage  and  other  bonds-.    5434,900  00 

Due  from  banlts 668,516  23 

Cash  on  hand 373,889  06 

1,477,305  29 

Total §3,716,114  40 

LIABILITIES.  ,„.„„„„„„ 

Capital $250,000  00 

Surplus  fund 125,000  00 

Undvided  profits 21,739  87 

Letters  of  credit 66,904  19 

Time   certificates   of    deposit $932,890  66 

Other  deposits 2.319,579  68  „„  „,   „  „^ 

3,252,470  34 

Total-- $3,716,114  40 

SEND  US  YOUR  COLLECTIONS  ON  THIS  INTER-MOUNTAIN  REGION. 

M,  H.  WALKER,  President.         L,  H.  FARNSWORTH,  Vice-President. 
E.  O.  HOWARD,  Cashier.  '   W;  E.-  LAKE,  Asr'stant  Cashier. 

JOHN  H.  WALKER,  Assistant  Cashier. 
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Satnt  pault  /Dtntu 


THE 


Merchants  National  Bank 

OF  SAINT  PAm.,  MINN. 
UNITED  STATES  DEPOSITARY. 


Statement  at  Close  of  Business  June  30  1910. 
RESO    RCES. 

Loans  and  Discounts $7,149,022  08 

United  States  Bonds  at  Par --     1.000,000  00 

Bonds - 262,050  00 

Banking  House 190,000  00 

Cash  and  Due  from  Banks 3,380.662  62 

$11,981.734  70 
LIABILITIES. 

Capital  Stock $1,000,000  00 

Surplus 750.000  00 

Undivided  Profits 99.234  28 

Circulation- 988,000  00 

DEPOSITS - --  9.144.500  42 

$11,981,734  70 
OFFICERS 
KENNETH  CLARK.  President 

GEO.  H.  PRINCE.  Vice-President 
H.  W.  PARKER.  Cashier 

H.  VAN  VLECK,  Assistant  Cashier 

Q.  W.  EKSTRAND.  Assistant  Cashier 

R.  C.  LILLY,  Assistant  Cashier 


/Dtnneat)oU0t  /Dtnn* 


The  Security  National  Bank 


OF  MINNEAPOLIS 


Statement  at  Close  of  Business' June  30  1910. 
RESOURCES. 

Loans  and  discounts. $12.616,553'32 

Overdrafts 2. 016  02 

Bonds,  stocks  and  securities 386.837  10 

United  States  bonds  to  secure  circulation 450,000  09 

Cash  on  hand  and  due  from  banks 6,916,757  85 

$20,372  164  29 
LIABILITIES.  *.£.u.oi^.±o«,4a 

Capital   paid  in $1,000,000  00 

Surplus  and  undivided  profits 1,615,188  72 

Reserved  for  unearned  discount 100,000  00 

National  bank  notes  outstanding 444,400  00 

Deposits 17,212,575  57 


$20,372,164  29 


Collections  on    the  entire   Northwest  handled   carefully,    promptly,   and 
remitted  for  on  date  of  payment,  at  lowest  rates. 

ACCOUNTS  OF  BANKS  AND  BANKERS  RECEIVED  ON 
FAVORABLE  TERMS. 

OFFICERS. 

F.  A.  CHAMBERLAIN,  President.     PERRY  HARRISON,  Vlce-Prest. 

E.  F.  MEARKLE.  Vlce-Prest.  FRED.  SPAFFORD,  Asst.  Cashier 

J.  S.  POMEROY,  Cashier.  GEO.  LAWTHER,  Asst.  Cashier. 

STANLEY  H.  BEZOIER,  Asst.  Cashier. 


THE 


NORTHWESTERN  NATIONAL  BANK 


MINNEAPOLIS 

ESTABLISHED  1872 

The  Northwestern  National  Bank,  with  the  most 
extensive  list  of  correspondents  of  any  Bank 
north wes:  of  Chicago,  is  in  excellent  position  to 
handle  any  business  which  may  be  entrusted  to  it. 

CAPITAL  THREE  MILLIONS 
SURPLUS    TWO    MILLIONS 


FIRST  NATIONAL  BANK 

MINNEAPOLIS    MINN. 

Statement  at  Close  of  Business  June  30  1910. 
RESOURCES. 

Loans  and  Discounts --§14.145,438  80 

Railroad  and  Other  Bonds 1,297.080  00 

United  States  Bonds  at  par 1,250  000  00 

Bank  Building 30o!oOO  00 

Cash  on  hand  and  due  from  Banks 8,038,923  42 

LIABILITIES.  525,031.442  22 

Capital  Stock .._ $2,000,000  Co 

Surplus  and  Undivided  Profits.- 2  186  337  95 

Circulation i;oi4;892  50 

Deposits              19,402,885  47 

Keserved  for  Unearned  Discount 107,326  30 

Bond  Account ._  320,000  00 

$25,031,442  22 

OFFICERS 

F.IM.JPRINCE.  President 

C.  T.  JAFFRAY.  Vice-President 
GEO.  F.  ORDE.  Cashier 

D.  MACKERCHAR,  Aslsstant  Cashier 

H.  A.  VPILLOUGIIBY,  Assistant  Cashier 
G.  A.  LYON,  Assistant  Cashier 

P.  J.  LEEMAN,  Assistant  Cashier 

THIS  BANK  HAS  DIRECT  CONNECTIONS  WITH  EVERY 
TOWN  IN  MINNESOTA.  NORTH  AND  SOUTH  DAKOTA 

IPECIAL    ATTENTION    GIVEN    TO    COLLECTIONS 


Xos  Hnfleles,  Cal. 


FIRST  NATIONAL  BANK 


OF  LOS  ANQELES 


LARGEST  NATIONAL!  BANK  WE8T  OF  DENVER 
AND  SOUTH  OF  SAN  FRANCISCO 


Statement  at  Close  of  Business  June  30  1910. 

RESOURCES. 

Loans  and  discounts- --- --$11,564,518  87 

Bonds,  securities,  &c 2,492,600  00 

Cash  and  sight  exchange - 6.008,254  03 

Redemption  Fund -  62,500  00 

$19,127,872  90 

LIABILITIES. 

Capital  Stock - $1,250,000  00 

Surplus  and  undivided  profits 1.768,980  46 

Circulation - - 1,102,460  00 

Deposits- --- 14.998,861  68 

Reserved  for  taxes — 7,590  77 

$19,127,872  90 
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Seattle,  TDOladb* 

National  Bank  of  Commerce 

SEATTLE 

Statement  at  Close  of  Business  June  30  1910. 

RESOURCES. 

Loans  and  discounts $8,691.856  60 

State,  county  and  city   warrants 275,516  60 

Real  estate,  furniture  and  fixtures 71,296  74 

Foreign  government,  railroad  and  other  bonds 486.350  00 

United  States  Government  bonds -.     1,141,006  25 

Cash — 

In   vault $1,785,747  09 

In   banks 1,962.440  03 

In   United  States  Treasury.-- 11,752  50     3,759,939  62 

$14,425,965  81 
LIABILITIES. 

Capital - $1,000,000  00 

Surplus  and   profits 1,070.75135 

Acceptances  under  letters  of  credit 51.025  14 

Circulation 235,000  00 

Bonds  borrowed 125,000  00 

Deposits — 

Individual $8,814,180  21 

Bank 2,155.839  80 

United   States 974.169  3111.944,189  32 

$14,425,965  81 
OFFICERS. 

M.  F.   BACKUS,  President. 

R.  R.  SPENCER,  1st  Vlce-Prest.  O.  A.  SPENCER,  Asst.  Cashier. 

RALPH  S.  STACY,  2d  Vlce-Prest.  E.  OLMSTEAD,  Asst.  Cashier. 

J.  A.  SWALWELL,  Cashier.  R.  S.  WALKER,  Asst.  Cashier. 

H.  C.  HENRY,  Chairman  Board  of  Directors. 

SEND     US    YOUR    COLLECTIONS     ON    THE    NORTH- 
WESTERN STATES  AND  BRITISH  COLUMBIA. 


San  jfranctsco,  (Eal. 
THE 

FIRST  NATIONAL  BANK 

OP    SAN    FRANCISCO,    CAL. 


United  States  Depositary 


Orsanlzed  1870. 


Capital 

Surplus  and  Profits 

Kesources 


$3,000,000 

-    1,950,099 

18  000,000 


OFFICERS. 
RUDOLPH  SPRECKELS.  Prea.  JAMES  K.  LYNCH.  Vlce-Pret. 

J     K.  MOFFITT,  Cashier.  J    H    SKINNER.  Asst.  Cashier 

C.  H.  McCORMICK.  Assistant  Cashier. 


Accounts  Invited  from  Banks,  Corporations 
and  Individuals. 


First  Federal  Trust  Company 

JOSEPH  G.  HOOPER,  Manasev 

CAPITAL,  -  -  -  -  $1,500,000  00 

Owned   bv  the  •hareholders  of  the  Pint  Natioaal  Bank,  and  covemed 
b>   the  same  board  of  director*. 


THE  UNITED  STATES 
NATIONAL  BANK 

OF  PORTLAND,  OREGON 

Statement  of  Condition  June  30  1910. 

ASSETS. 

Loans  and    Discounts $7,082,054  33 

United  States  Bonds  at  Par 1,054.100  00 

Municipal  and  Railway  Bonds 942.354  82 

Bank  Building 125,000  00 

Cash  and  Exchange 4,164,317  91 

?13.367,827  06 
LIABILITIES. 

Capital 51.000,000  00 

Surplus 500,000  00 

Undivided  Profits 277.347  86 

Circulation 800.000  00 

Deposits - 10,790,479  20 

$13,367,827  06 

Unexcelled  facilities  for  the  prompt  and  economical 
handling  of  all  business  in  Oregon,  Washington,  Idaho, 
British  Columbia  and  Montana. 

CORRESPONDENCE    INVITED 

J.  C.  AINSWORTH.  President.  R.  W.  SCHMEER,  Cashier. 


FIDELITY 


Uacoma,  Timasb. 

TRUST  COMPANY 


OF  TACOMA 


OLDEST  TRUST  COMPANY 

IN    THE    STATE    OF    WASHINGTON 


Statement  at  Close  of  Business  Jxme  30  1910. 

RESOURCES 

Loans  and  discounts $2,462,491  81 

U.  S.  Bonds  and  Stocks 357,051  50 

Bank  building 375,000  00 

Cash  on  hand  and  in  banks 979.074  45 


$4,173,617  76 
LIABILITIES 

Capital  paid  in $500,000  00 

Undivided  profits,  net 425,764  29 

Deposits 3,247,853  47 


$4,173,617  76 


Bank  and  Trust  Company  business  on  all 
parts  of  Washington  and  Oregon  handled 
promptly,    accurately   and   economically. 


OFFICERS 
JNO.  S.  BAKER,  Prest.  ARTHUR   G.   PRICHARD,  Cashier. 

J.  C.  AINSWORTH,  Vlce-Prest.         G.  E.  DIXON,  Asst.    Cashier. 
P.  C.  KAUFFMAN,  2d  Vlce-Prest. 


BANK  AND  TRUST  COMPANY  STOCKS 


NEW   YORK  AND   BROOKLYN 


BOUGHT  AND  SOLD 


CLINTON  GILBERT 

2  WALL  STREET  -  -  .  .  NEW  YORK 
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F.  J.  LISMAN  &  CO.. 

Members  New  York  Stock  Exchange 

NO.  30  BROAD  STREET,   NEW  YORK 

Investment  Securities 


Safe  Steam  Railroad  Securities, 

Paying  from  four  to  six  per  cent,  constantly  on  hai.d 

Safe  Coal  Co.  Bonds,  paying  from  5%  to  7% 

Detailed  descriptions  on  application 


We  revise  the  CHRONICLE  Quotations   for   unlisted   Steam 
Railroad  Securities  and  solicit  correspondence  on  this  subject. 


Telephones  Cable  Address 

2794,  2795,  2796  BROAD.  FARBRANa   NE'W   YORK 

LIEBER  AND  HARTFIELD'S  WALL  STREET  CODES 


PHILADELPHIA 
Land  Title  Building 


BALTIMORE 
614  American  Building 


HARTFORD.  CONN 
39  Pearl  Street 


The  Farmers'  Loan  &  Trust  Co. 

CHARTERED   1B22. 

NOS.    16,    18,    20    AND    22    ^VILLIAM    STREET, 

LONDON:  BRANCH,    475    FIFTH    AVENUE, 

15  Cockspur  Street  NEW      YORK. 

18  Bishopsgate  St.  Within 


PARIS: 

41  Boulevard  Haussmann 


The  Company  is  a  legal  depositary  for  moneys  paid  into  Court,  and  is  authorized  to  act  as  Executor,  Administrator, 
Trustee,  Guardian,  Receiver,  and  in  all  other  Fiduciary  capacities. 

Acts  as  Trustee  under  Mortgages  made  by  Railroad  and  other  Corporations,  and  as  Transfer  Agent  and  Registrar 

of  Stocks  and  Bonds. 

Manages  Real  Estate  and  lends  money  on  Bond  and  Mortgage. 

Receives  deposits  upon  Certificates  of  Deposit,  or  subject  to  check,  and  allows  interest  on  daily  balances. 

Acts  as  Agent  in  the  transaction  of  any  approved  financial  business. 

Depositary  for  Legal  Reserves  of  State  Banks  and  also  for  moneys  of  the  City  of  New  York. 

Fiscal  Agents  for  States,  Counties  and  Cities. 

Foreign    Exchange,   Cable   Transfers. 
Letters   of  Credit    Payable   Throughout  the   World. 


EDWIN  S.  MARSTON,  President. 
SAMUEL  SLOAN,   Vice-President. 
AUGUSTUS  V.  HEELY,  Vice-Pres.  and  Sec'y. 
WILLIAM  B.  CARDOZO,  Vice-President. 


CORNELIUS  R.  AGNEW,  Vice-President. 
HORACE  F.   ROWLAND,   Asst.  Secretary. 
ROBERT  E.   BOYD,   Asst.  Secretary. 
WILLIAM  A.  DUNCAN,  Asst.  Secretary. 


HENRY  A.  C.  TAYLOR, 
CHARLES  A.  PEABODY, 
WxM.   WALDORF  ASTOR, 
OGDEN  MILLS, 
FRANKLIN   D.   LOCKE, 
J.  WILLIAM  CLARK, 
GEORGE  F.  BAKER, 
A.  G.  AGNEW, 
SAMUEL  SLOAN, 


BOARD    OF    DIRECTORS. 

CLEVELAND  H.  DODGE, 
HUGH  D.  AUCHINCLOSS, 
D.   H.   KING  Jr., 
PERCY  A.   ROCKEFELLER, 
WILLIAM  ROWLAND, 
EDWARD  R.  BACON, 
A.  V.  HEELY, 
ARCHIBALD  D.  RUSSELL, 
JOHN  W.  STERLING, 


MOSES  TAYLOR  PYNE, 
STEPHEN  S.  PALMER, 
ROBERT  C.  BOYD, 
JOHN  J.   RIKER, 
HENRY  HENTZ, 
H.  V.   R.   KENNEDY, 
F.   A.   VANDERLIP, 
JAMES  A.  STILLMAN, 
EDWIN  S.   MARSTON. 


Bank  and  Quotation 
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INDEX 

TO    STATEMENTS    OF    BANKS   AND    TRUST    COMPANIES 


ALBANY,  N.  Y. 
National  Commercial  Bank. 


Page. 

..     3 


ATLANTA,   GA. 
Atlanta  National  Bank 8 

AUGUSTA,  GA. 
Georgia  Railroad  Bank 8 

BALTIMORE,  MD. 

Farm.  &  Merch.  Nat.  Bank 6 

Merchants'  National  Bank 7 

Safe  Deposit  &  Trust  Co 6 

BIRMINGHAM,   ALA. 
First  National  Bank 10 

BOSTON,  MASS. 

National  Shawmiit  Bank 3 

National  Union  Bank 5 

BUFFALO,  N.  Y. 
Marine  National  Bank 3 

CHARLESTON,  S.  C. 
People's  National  Bank. 8 


CHICAGO    ILL. 


Chicago  Savings  Bank  &  Tr.  Co.  14 

Continental&  Cominerc'l  Nat  Bk  12 

Corn  Exchange  National  Bank.  10 
Continental  &  Commercial  Tr.  & 

Sav.  Bk Inside  back  cover 

First  Nat.  Bank  of  Chicago 11 

Live  Stock  Exchange  Nat.  Bank  13 

National  Bank  of  the  Republic.  13 

Northern  Trust  Co.  Bank 

laside  back  cover. 

CINCINNATI,  OHIO. 

Fifth-Third  National  Bank 13 

CLEVELAND,  OHIO. 

First  National  Bank 15 

Union  National  Bank 13 

DENVER,  COL. 

Fir.st  National  Bank 11 

DETROIT,  MICH. 

Pes  pie's  State  Bank 4 


FORT  WORTH,  TEXAS. 
Fort  Worth  National  Bank 


MILWAUKEE,  WIS.        Page' 
First  National  Bank... 12 

MINNEAPOLIS,  MINN. 

First  National  Bank 16 

Northwestern  National  Bank  16 

Security  Nat.  Bank  of  Minn 16 

MOBILE,  ALA. 

People's  Bank lo 

NASHVILLE,  TENN. 

American  National  Bank  9 

Fourth  National  Bank 9 

NEWARK,  N.  J. 

Union  National  Bank. 4 

NEW  ORLEANS    LA. 

Whitney-Central  Nat.  Bank 11 

NEW  YORK.  N.  Y. 

Chemical  National  Bank  2 

Citizens'  Central  Nat.  Bank  3 

Coal  &  Iron  National  Bank  2 

Farmers'  Loan  &  Trust  Co     '  18 

Fourth  National  Bank  3 

Gallatin  National  Bank         '.  2 

Hanover  National  Bank             "  2 

Seaboard  National  Bank II  2 

NORFOLK,  VA. 

Norfolk  National  Bank 6 

PATERSON    N.  J. 

First  National  Bank 4 

PHILADELPHIA,   PA. 

Corn  Exchange  Nat.  Bank..  7 

Farmers' &  Mech.  Nat.  Bank...  6 

First  National  Bank  _        .  8 

Fourth  Street  National  Bank...  10 

Franklin  National  Bank 4 

Girard  National  Bank 9 

Girard  Trust  Company.  7 

Market  Street  National  Bank  7 

Philadelphia  National  Bank 6 

Tradesmens  National  Bank 8 

Union  National  Bank 6 


PORTLAND,  ORE. 
United  States  National  Bank... 
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PROVIDENCE,  R.  I. 

Merchants'  National  Bank... 


11 


GRAND   RAPIDS,    MICH. 
Old  National  Bank.. 13 

HARTFORD,  CONN. 
Aetna  National  Bank 5 

INDIANAPOLIS,   IND. 
Merchants'  National  Bank 12 

JERSEY  CITY,  N.  J. 
First  National  Bank 4 

KNOXVILLE,  TENN. 
'  ity  National  Bank 9 

LOS  ANGELES,  CAL. 
First  National  Bank 16 


LOUISVILLE.  KY. 
National  Bank  of  Kentucky 12 

MEMPHIS,  TENN. 
Bank  of  Commerce  &  Trust  Co   .     9 

WILLIAM  B.  DANA  COMPANY,   Publishers 
FROVT,  PI  VE  A.VD  OBPBYSrEH  S  rs  .  .VEW    YORK 


RICHMOND,  VA. 
National  Bank  of  Virginia 5 

ST.  JOSEPH,  MO, 
Tootle-Lemon  National  Bank..  14 

ST.  LOUIS,  MO. 

Mechanics'-American  Nat.  Bank  14 

Mississippi  Valley  Trust  Co 14 

National  Bank  of  Commerce 15 

Third  National  Bank 14 

ST.  PAUL,  MINN. 
Merchants'  National  Bank 16 

SALT   LAKE   CITY.    UTAH. 

McCornick  &Co 15 

Walker    Brothers I5 

SAN  FRANCISCO,  CAL. 
The  First  National  Bank.. 17 

SEATTLE,  WASH. 

Dexter  Horton  National  Bank..   15 
National  Bank  of  Commerce 17 

TACOMA.   WASH. 
Fidelity  Trust  Co 17 


REVIEW  OF  AUGUST.  ..: 

Outside  of  the  political  field  there  were  no  serious" 
untoward  developments  during  August.  There  were 
further  indications  of  trade  reaction,  but  underlying 
conditions  may  be  said  to  have  improved  by  reason 
of  a  decided  change  for  the  better  in  the  crop  situation. 
Barring  continued  drought  in  certain  parts  of  Texas, 
the  weather  nearly  everywhere  was  satisfactory  dur- 
ing the  month,  ameliorating  the  effects  of  the  unfavora- 
ble weather  conditions — extreme  heat  and  drought  in 
one  part  of  the  country  and  e.xcessive  rains  in  another — 
experienced  during  July,  and  giving  assurance  of  good 
average  harvests,  upon  which  the  prosperit}^  of  the 
whole  country  so  largely  depends. 

At  the  close  of  August,  with  growing  vegetation  so 
near  maturity,  it  seemed  pretty  well  established  that, 
though  the  hay  crop  was  short  and  the  yield  of  spring 
wheat  reduced,  the  agricultural  outturn  in  other  di- 
rections would  be  generally  satisfactory.  And  all 
through  the  month,  as  the  weather  from  daj^  to  day 
remained  propitious,  this  was  a  favoring  influence  in 
the  mercantile  and  financial  markets.  Reflecting  the 
prevailing  status,  the  tendency  of  grain  prices  the 
latter  part  of  August  was  downward.  Receipts  of 
wheat,  moreover,  were  on  a  large  scale,  notwithstand- 
ing the  reduced  yield  of  the  spring  product.  The  hot, 
dry  weather  during  July,  while  causing  a  great  shrink- 
age in  production,  at  the  same  time  served  to  hasten 
maturity,  making  the  crop  earlier  than  usual.  Then, 
also,  bankers  were  not  inclined  to  make  liberal  ad- 
vances on  grain  or  to  encourage  speculative  opera- 
tions of  the  Patten  type  for  higher  prices.  The  De- 
cember option  for  wheat  at  Chicago  touched  $1  07 
on  Aug.  6  and  again  (after  an  intervening  decline) 
Aug.  13;  but  from  this  there  was  a  decline  to  f  1  023^ 
Aug.  22,  with  the  close  Aug.  31  11  03%-  December 
corn  at  Chicago  sold  down  from  62^  cents  Aug.  12!. 
to  573^  cents  Aug.  31,  with  the  close  57^  cents.  De- 
cember oats  at  Chicago  declined  from  393^  cents  Aug.. 
12  to  35%  cents  Aug.  31,  with  the  close  363^  cents. 

In  cotton  there  was  a  sensational  advance  in  August 
contracts  on  speculative  operations  and  a  squeeze  of 
the  shorts.     The  short  interest  was  evidently  very  con-  • 
siderable.     Those  obliged  to  make  deliveries  rushed  i 
cotton  here  in  large  quantities,  and  tenders  of  actual ( 
cotton  on  the  New  York  Cotton  Exchange  reached' 
no  less  than  113,100  bales  during  the  month;: but  this 
still  left  many  short  contracts  to  be  covered  in  the- 
market,  and  the  clique  operating  for  higher  prices  was 
not  inclined  to  give  quarter.     Spot  cotton  in  this  mar- 
ket, opening  Aug.  1  at  15.20c.,  reached  16.90c.  Aug. 
27,  after  numerous  ups  and  downs,  but  exciting  de- 
velopments did  not  come  until  Monday,  Aug. '29,  when 
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August  contracts  were  rushed  up  to  20c.  and  spot  cot- 
ton sold  at  19.75c.,  the  latter  the  highest  figure 
reached  since  1873.  At  the  20c.  level  W.  P.  Brown 
of  New  Orleans,  one  of  the  leaders  in  the  rise,  offered 
100,000  bales,  indicating  that  that  was  the  limit  fixed 
by  the  bull  clique,  and  preventing  any  further  jump. 
The  spot  price  again  touched  19.75c.  on  Tuesday, 
Aug.  30.  The  August  option  ran  out  Aug.  31  at  11 
a.  m.,  and  after  that  the  spot  price  dropped  to  17.50c. 
The  new-crop  months  at  no  time  shared  in  the  specu- 
lative rise.  Print  cloths  at  Fall  River  ruled  at  S%c. 
throughout  the  month. 

One  of  the  favorable  events  of  the  month,  and  one 
which  had  a  considerable  sentimental  influence,  was 
the  retrievement  by  the  State  of  New  York  of  the  loss 
of  prestige  which  it  had  sustained  the  previous  month 
by  the  partial  failure  of  its  bond  sale  at  that  time.  At 
the  sale  in  July  the  State  succeeded  in  disposing  of 
only  $8,757,000  out  of  an  offering  of  $11,000,000  of 
50-year  4%  canal  bonds,  and  accordingly  the  Comp- 
troller was  obliged  to  step  in  and  take  the  remaining 
$2,243,000  as  an  investment  for  State  sinking  funds. 
On  Aug.  16  a  re-offering  of  this  remnant  of  $2,243,000 
bonds  was  made,  and  this  time  there  were  68  separate 
bids  for  an  aggregate  of  $25,000,000.  The  price,  too, 
was  better,  the  award  having  been  on  a  basis  of  101 .77, 
as  against  100.70479  reaHzed  at  the  time  of  the  $11,- 
000,000  offering. 

Political  developments  during  the  month  were  not 
altogether  of  an  assuring  character.  At  the  Kansas 
primaries  six  so-called  insurgent  Republicans  were 
nominated  for  Congress  and  only  two  regular  Repub- 
licans gained  nominations,  notwithstanding  the  stump- 
ing of  the  State  by  Speaker  Cannon.  In  the  Republi- 
can State  Convention  at  Des  Moines,  Iowa,  the  tem- 
porary Chairman,  Senator  A.  B.  Cummins,  omitted 
all  mention  of  the  name  of  President  Taft  and  the  plat- 
form adopted  expressed  dissatisfaction  with  the  Payne 
Tariff  Bill  of  1909  and  endorsed  the  action  of  Senators 
Cummins  and  Dollivcr  and  the  insurgent  members  of 
the  House  of  Representatives  in  their  opposition  to  the 
same.  The  two  Senators  named  were  commended  for 
"theirwork  upon  the  Tariff  Bill,  the  Railroad  Bill  and 
the  Postal  Savings  Bank  Bill,"  and  Senator  Cummins 
made  a  most  demagogic  appeal  to  his  pai'ty  associates, 
saying  among  other  things:  "Wealth  is  fighting  hard 
for  an  undue  share  of  the  profits  of  labor.  Great 
wealth,  combined  wealth,  corporate  wealth  is  pressing 
small  wealth  and  individual  wealth  to  the  wall  with 
weapons  that  modern  industrialism  should  no  more 
tolerate  than  modern  warfare  tolerates  poisoned 
bullets." 

I  In  Kansas,  also,  the  radical  element  proved  to  be  in 
the  ascendancy.  At  the  State  party  council  at 
Topeka.  Kansas,  on  August  30,  the  insurgent  faction 
was  in  complete  control  and  adopted  its  own  platform . 
This  ])latform  commended  representatives  Murdock 
and  Madison  and  Senator  Bristow  for  their  work  in 
Congress,  declared  that  "we  do  not  recognize  the 
revision  of  the  tariff  of  1909  as  a  satisfactoiy  fulfill- 
ment of  the  tariff  pledge  of  the  Republican  platform," 
and  concluded  by  sending  "greeting  to  Theodore 
Roosevelt,  the  new  world's  champion  of  the  rights  of 
man  in  the  world-old  contest  between  rising  human- 
ity and  the  encroachments  of  special  privilege.  And 
as  Republicans  we  stand  ready  to  enlist  under  his 
banner  in  the  fight  for  human  rights." 

But  what  occasioned  chief  anxiety  was  that  Mr. 
Roosevelt  began  to  take  an  active  part  in  political 
affairs  and  to  thrust  himself  again  into  prominence. 
At  a  meeting  of  the  New  York  State  Republican 
Committee  on  August  16,  a  proposition  to  let  Mr. 
Roosevelt  act  as  temporary  Chairman  at  the  coming 
State  Convention  to  nominate  a  candidate  for  Governor 
was  voted  down  and  Vice-President  James  S.  Sherman 
was  selected  instead.  This  seemed  to  indicate  that 
a  quietus  was  being  put  upon  the  ex-President  and 
his  attempt  to  propagate  his  radical  policies  anew. 
There  were  also  intimations  then  that  President  Taft 
had  been  agreeable  to  the  selection  of  Mr.  Sherman. 


But  the  feeling  of  satisfaction  was  short  lived.  The 
next  week  a  letter  from  Mr.  Taft  appeared,  saying 
that  he  had  had  no  knowledge  that  Mr.  Sherman's 
name  was  even  under  consideration — that  he  had 
actually  sent  a  telegram  to  Mr.  Sherman  urging  that 
Mr.  Roosevelt  should  be  consulted  before  action  was 
taken  in  the  selection  of  a  Chairman.  The  effect  was 
to  bring  Mr.  Roosevelt  again  to  the  top  and  he  was 
not  slow  to  take  advantage  of  the  fact.  Shortly 
thereafter  he  entered  upon  a  previously  announced 
trip  to  the  West,  making  many  stops  on  the  way, 
beginning  at  Utica,  the  home  of  Vice-President 
Sherman.  Everywhere  he  was  apparently  received 
with  great  enthusiasm  and  he  spoke  in  his  character- 
istic manner,  renewing  his  assaults  on  corporations 
and  proclaiming  afresh  his  other  policies.  In  a  speech 
in  Cleveland,  Aug.  25,  he  is  quoted  as  having  said:  "I 
will  make  the  corporations  come  to  time  and  I  will  make 
the  mob  come  to  time  whenever  I  have  the  power." 

In  a  speech  at  Denver  Aug.  29,  before  the  Colorado 
Legislature,  he  criticized  the  U.S.  Supreme  Court  and 
spoke  of  judges  "who  are  perfectly  honest  but  fossilized 
of  mind."  He  argued  that  the  nation  and  the  State 
should  each  exercise  its  legitimate  powers  to  the  fullest 
degree  and  "not  leave  a  neutral  ground  in  which  neither 
State  nor  nation  can  exercise  authority,  and  which 
would  become  a  place  of  refuge  for  men  who  wish  to 
act  criminally,  and  especially  for  the  very  rich  men 
who  wish  to  act  against  the  interest  of  the  community 
as  a  whole."  He  referred  in  illustration  to  the  Knight 
Sugar  Trust  case.  "In  that,"  he  said,  "the  Supreme 
Court  of  the  United  States,  under  cover  of  what  a  man, 
whose  interest  is  chiefly  in  sane,  constructive  steward- 
ship can  only  call  a  highly  technical  subtlety,  handed 
down  a  decision  which  rendered  it  exceedingly  diffi- 
cult for  the  nation  effectively  to  control  the  use  of 
masses  of  corporate  capital  in  inter-State  business." 
A  second  case  he  referred  to  was  the  so-called  New  York 
bakeshop  case.  In  this  last,  he  asserted,  the  U.  S. 
Supreme  Court  had  declared  a  New  York  statute  un- 
constitutional "because,  forsooth,  men  must  not  be 
deprived  of  their  'liberty'  to  work  under  unhygienic 
conditions."  What  the  Court  actually  did  declare 
was  that  a  State  statute  saying  that  "no  employee 
shall  be  required  or  permitted  to  work"  in  a  bakeshop 
more  than  60  hours  in  a  week  "prohibited  and  inter- 
fered with  the  freedom  of  master  and  employee  to 
contract  with  each  other  in  relation  to  their  employ- 
ment," and  hence  violated  the  Federal  Constitution. 
At  Pueblo,  Col.,  Aug.  30,  adverting  to  the  prospective  ad- 
mission of  New  Mexico  and  Arizona  as  States,  he  ar- 
gued against  rigid  State  constitutions.  In  a  speech  at 
Osawatomie,  Kan.,  Aug.  31,  he  declared  that  wealth 
must  be  regulated,  and  asserted  that  the  Federal 
Government  must  extend  its  power  over  every  class 
of  corporations. 

The  attempted  assassination  on  August  9  of  Mayor 
William  J.  Gay  nor  on  the  deck  of  the  North  German 
Lloyd  Steamship  Kaiser  Wilhelm  der  Grosse  as  she 
lay  at  her  pier  at  Hobokcn,  and  on  which  the  Mayor 
was  to  take  a  vacation  trip  abroad,  excited  universal 
horror  and  regret  but  was  without  influence  upon 
affairs.  Fortunately  the  attempt  on  the  Mayor's  life 
failed,  and  after  staying  at  St.  Maiy's  Hospital, 
Hoboken,  for  nearly  three  weeks,  he  was  sufficiently 
recovered  to  be  moved  to  his  country  home  on  August 
28. 

In  the  money  market  day  to  day  accommodation 
was  far  in  excess  of  requirements,  but  supplies  on 
time  were  restricted,  though  rates  were  lowered  some- 
what the  latter  part  of  the  month. 

RATES  OF  MONEY  IN  NEW  YORK— WEEKLY. 

Call  Loam—                                                                A-ug.  5.  Aug.\2.  Aug.19.  Ang.26. 

Stock  Exchange— Range  for  week. 1-2  1-2          1-1%       1-lH 

Average  for  week IH  1%          IH          1% 

Time  Loans — 

Thirty  days -  

Sixty  days. - 3-3>i  3      2?<-3          3-3Ji 

Ninety  days , 3H-i  3H         3M  3M-4 

Four  months i-i'A  4           4-4J<  4K-4H 

Five   months iVa-S  4H-5       i\i-i%  i%-4% 

Six    months 4M-5       4H-4%  4^A-iH 

Double  names— Choice  60  to  90  days .5H-5M       5-55<       b-5%       5-5H 

Single    njimes— Prime  4  to  6  months 5H-6       5H-5H  5yi-5H  5}4-5»A 

Good  4  to  6  months 6M-6H       6-6J^      6-6>i      6-6>i 
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Foreign  cxchiingc  rates  sharply  advanced,  though 
the  first  two  days  of  the  month  the  market  was  weak 
and  lower.  Engagements  of  gold  for  import  into  the 
United  States  were  still  being  made  at  the  beginning 
of  the  month,  and  both  on  August  1  and  August  8 
New  York  houses  got  the  greater  part  of  the  South 
African  offerings  of  gold  in  the  London  market.  With 
the  advance  in  rates,  however,  further  importations 
became  out  of  the  question.  The  mar'ket  was  very 
narrow,  so  that  moderate  purchases  or  sales  quickly 
sent  it  up  or  down.  The  principal  influences  in  the 
rise  were  the  upward  movement  of  discounts  in  the 
open  market  at  London. 

ACTUAL    RATES— BANKERS'    AND    COMMERCIAL    BILLS. 


Aug 


Bankers'  Bills- 

Cable 

Comm  rcial  Bills 

On              Documents 

C)0-Day. 

Sight. 

Transfers. 

Banks . 

for  Payment. 

1.. 

.4  8335-4  8345 

4  8530-8535 

4  8555-8560 

4  82 1^-82  Ji 

4  82  1^-4  83 

2... 

.4  8335-4  8345 

4  8525-8530 

4  8545-8550 

4  82  1^-82  M 

4  82  H-4  83 

3... 

.4  8340-4  8350 

4  8530-8535 

4  8555-8560 

4  82H-82M 

4  82  3^-4  83 

4... 

.4  8335-4  8345 

4  8540-8545 

4  8560-8570 

4  82 5^-82 5g 

4  82?^-4  83 

5... 

.4  8350-4  8360 

4  8550-8560 

4  8575-8585 

4  82M-83 

4  82  ■H-4  83 

6... 

.4  8345-4  8350 

4  8560-8565 

4  8585-8590 

4  82M-82M 

4  823^-4  83 

7... 

SUNDAY. 

8... 

.4  8350-4  83G0 

4  8565-8575 

4  8585-8590 

4  82H-83 

4  82H-4  83>i 

9... 

.4  8350-4  8360 

4  8560-8570 

4  8580-8585 

4  82;^-83 

4  821^-4  8334 

10... 

.4  8350-4  8360 

4  8555-8560 

4  8575-8580 

4  82H-83 

4  82  3^-4  83 Ji 

11.. 

.4  8350-4  8360 

4  8555-8570 

4  8580-8590 

4  82H-83 

4  82H-4  83  M 

12... 

.4  8360-4  8370 

4  8570-8575 

4  8590-80 

4  82H-83}4 

4  82  54-4  83  3^ 

13... 

.4  8360-4  8370 

4  8575-8585 

4  86     -8610 

4  82H-83H 

4  82Ji-4  83?^ 

14... 

SUNDAY 

15... 

.4  8365-4  8370 

4  8585-8590 

4  8605-8610 

4  S2»i-83]4 

4  83     -4  83^ 

Ifi 

.4  8370-4  8375 

4  8b     -8610 

4  8620-8630 

4  82'^-83  3/g 

4  82M-4  835^ 

17 

.4  8380-4  8390 

4  8615-8620 

4  8640-8645 

4  82y2-83% 

4  823^-4  83  K 

IS 

.4  8390-4  8395 

4  8620-8650 

4  8650-8655 

4  82M-83H 

4  83  3-^4  84  3^ 

19 

.4  8430-4  8440 

4  8645-8650 

4  8670-8680 

4  83ys-84 

4  83M-4  84)4 

20 

.4  84     -4  8410 

4  8660-8665 

4  8680-8690 

4  82  J J -84 

4  84     -4  84}^ 

21 

SUNDAY. 

22 

.4  8410-4  8415 

4  8670-8675 

4  8690-8695 

4  83     -84 

4  84     -4  84  }^ 

23 

.4  8405-4  8413 

4  8680-8685 

4  8690-8695 

4  83     -83H 

4  83 7^4  84  3^ 

24 

.4  8395-4  8405 

4  8670-8675 

4  8695-87 

4  83     -83  H 

4  83  54-4  84}^ 

2,5 

.4  8375-4  8380 

4  8665-8670 

4  8690-8695 

4  83     -83 14 

4  83  3i-4  84 )i 

26 

.4  8365-4  8375 

4  8655-8665 

4  8685-8690 

4  83  H-83  Vi 

4  83  34-4  84 

27 

.4  8360-4  8370 

4  8655-8660 

4  8680-8  685 

4  83     -83  H 

4  83     -4  83  H 

28 

SUNDAY. 

29 

.4  8350-4  8360 

4  8620-8625 

4  8645-8655 

4  82  li-83  Vi 

4  83     -4  83  H 

30 

.4  8340-4  8350 

4  8615-8620 

4  8635-8645 

4  82     -83 

4  82  3^-4  83 

31... 

.4  8340-4  8350 

4  8640-8645 

4  8660-8665 

4  8214-83 

4  S2J^4  83  3^ 

POSTED  RATES— 

BANKERS'  STERLING  BILLS. 

^!«/. 

eODays. 

Demand. 
4  86-87     i 

Aug. 

mDays. 

Demand. 

Aug.  \  60 Days. 

Demand. 

1    ... 

4  84-84  'A 

14  ... 

Sun  day 

27  ...  4  84)4-85 

4  87-87  >i 

2  ... 

4  84-84  34 

4  86-87 

15... 

4  84-84  3414  86-8634 

28  ...1           Sun 

day 

3  ... 

4  84-84  34 

4  86-87 

16  ... 

4  84-84  34 

4  86-87 

29  ...  4  84-85 

4  87-87  J< 

4  ... 

4  84-84  34 

4  86-87 

17  ... 

4  84-8434 

4  8634-87 

30  ...  4  84-85 

4  87-87  M 

5  ... 

4  84-84  34 

4  86-8634    18  ... 

4  84-8434 

4  8634-87 

31  ...  4  84-85 

87-87 H 

6  ... 

4  84-84  34 

4  86-8634  !19  ... 

4  84-8434 

4  86)4-87 

1 

7  ... 

Sun 

day            20  ... 

4  84-84  34 

4  8634-87 

Open   A  84-84)4 

4  86-87 

8  ... 

4  84-84  34 

4  86-8634    21  ... 

Sun 

day 

High    '4  85 

4  87)4 

9 

4  84-84  >A 

4  86-8634    22  ... 

4  84H-85  4  87-87  34 

Low      4  84 

4  86 

10  ... 

4  84-84  34 

4  86-8634    23  ... 

4  84  34-85  4  87-87  34 

Last      4  84-85 

4  87-87 M 

11  ... 

4  84-84  34 

4  86-8634    24  ... 

4  84  34-85  4  87-87  34 

12  ... 

4  84-84  34 

4  86-8634    25  ... 

4  84  34-85  4  87-87  34 

13  ... 

4  84-84 34 

4  86-8634' 

26  ... 

4  84>^-85  4  87-87  34 

1 

The  stock  market  was  dull  thi-oughout  the  month 
and  towards  the  close  dealings  came  almost  to  a 
standstill.  The  course  of  prices  was  very  irregular, 
both  as  between  different  stocks  and  different  days 
of  the  month,  but,  speaking  generally,  the  upward 
r(\action  which  came  at  the  close  of  July  was  con- 
tinued through  a  good  part  of  August.  The  latter 
part  of  the  month,  under  the  intense  dulness  prevail- 
ing, a  sagging  tendency  developed,  and  a  portion 
of  the  previous  recovery  was  lost.  Operations, 
though,  were  confined  mostly  to  the  Board  Room 
traders. 

VOLUME  OF  BUSINESS  ON  THE  STOCK  EXCHANGE. 
Month  of  Aug.—  1910.  1909.  1908.  1907. 

Stock  sales — 

No.  of  shares 10,392,788  24,637,783  18,881,265  15.561,583 

Parvalue 8919,409,950  .52,267,638,050  81,699,430,100  81,390,644,625 

Bond  sales  (par  value)  — 

RR.&  misc.  bonds      828,557,500      8112,035,500        .$77,671,500        827,050,500 
Government  bonds  43,500  103,500  22,800  28,500 

State  bonds 2.581,000  2,183,000  4,578,000  3,180,800 

Total  bond  sales..      831,182,000      $114,322,000        $82,272,300        $30,259,800 

Jan.  1  to  Aug.  31 — • 

No.  olshares 122.488,446         136,581,120         117,388,266         144,567,506 

Parvalue 811,807,299,700812,530,726,875810,303,827,200812,445,594.800 

Bond  sales  (par  value)  — 

RR.  &  misc.  bonds    8403,907,500      8907,547,100      8539,263,200      .$2.57,897,900 
Government  bonds  303,200  338,200  459,620  508.300 

State  bonds 33,335,950  26,531,500  67,325,500  .33,184,600 

Total  bond  sales..     8437,546,650       8934,416,800      8607,048,320      8291, -590,800 


CONDITION  OF  THE  TRUST  COMPANIES  OF  NEW  YORK  STATE. 

We  present  below  comparative  statements  showing  the  condition  of  the  trust  companies  of  New  York 
State  at  the  date  of  the  last  call  and  of  various  previous  calls  since  August  1907.  We  give  separately  the 
totals  for  the  Greater  New  York  and  those  for  the  whole  State.  We  also  add  tables  to  indicate  the  changes 
In  deposits  for  all  the  separate  companies  in  the  different  boroughs  of  the  city. 

TRUST    COMPANIES   FOR   WHOLE    STATE    OF   NEW   YORK. 

LIABILITIES 


Oapltal 

Surplus  and  "i-oflts,  market  value 

Sui'plus  and  t-iollts,  book  value 

Prol.  Deposits — Due  State  sav.  banks 

Due  State  sav.  &  loan  associations. 

Trust  deposits  not  payable  vylthln 

30  days 

Due  as  eiec'r,  admln'r,  guard  ,  re- 
ceiver, trustee,  committee.  &c- 
Deposlts  pref'd  because  secured  by 

unmatured  bonds  of  the  State 

Other    deposits    pret.     because    of 
pledge  of  part  of  trust  co.  assets.. 

Deposits  othervplse  preferred 

Deposits  subject  to  check  (not  pref.).. 

Otta.  of  dep.,  time  &  demand(not  pref) 

Time  deposits  not  payable  within  30 

days,  represented  by  ctfs.  (not  pref) 

Due  trust  companies 

Due  banks  and  bankers 

Total  of  all  deposits 

Borrowed  money 

Peel,  liability  as  executor, etc 

Other  labilities 

Add  for  cents 

Grand  total 


Aug.  22  1907. 


68,661,600 


176.944.735 

87,467.239 
414,423 


41.773.538 


l,i.      500 

1,098.788 

812,011,853 

107.934,388 


43,610,680 
42,077,022 


1,087.664.431 


2,987,034 

27,708,303 

40 


1,363,966,143 


Dec.  31  1907, 


66,276,560 
151,339.110 


28,340,454 
306,316 


43,641,702 


2,879,716 

2,770,685 

655,397,056 

55,272,810 


23,002,116 
20,667,605 


732,278,460 


904,843 

61,948,915 

42 


1,012.747,930 


Aug.  31  1908. 


67,950,000 
162,521,568 


35,995,175 
325,842 

18,374,269 

25,028,302 

2,405,000 

3,342,236 

1,190,108 

767,894,587 

69,074.213 

45,020,355 
106,824,877 


1,075,474,964 


2.265,000 


47,100,2  1 
46 


1.355,311.819 


Jan.    1  1909. 


68,450.000 
169.647,107 


39,116.569 
776,421 

21.180.942 

23.190.699 

4.728,253 

4,236,781 

2.569.357 

868.754.742 

53.311,327 

40,470,643 
103.907,041 


1,182,242,775 


1,867,663 


55,367,899 
45 


1,477,575,489 


Sept.  14  1909 


69,400,000 
173.845.240 


38.530,614 
556,498 

29.233.840 

24.802.720 

5.753.623 

7.341,305 

4,969,837 

937,006,859 

87.753,091 

134.538,548 
115,902.676 


1.386,389,611 


672,460 


43,202,292 
43 


1,673,509,646 


Nov.   16  1909 


71,400,000 
178,285.355 


38,504.219 
471.135 

42,391,195 

26,752.714 

6,650,000 

6  277.758 

4.894,742 

867.353.058 

62.144.022 

135,140.124 
83.389,667 


Jan.   1    1910. 


71,400,000 
178,979,744 


1,273,968,634 


820,140 


43,641,657 
43 


1,568,115.829 


40,759,951 
600,479 

38.059,940 

30,913,481 

5,122,449 

5,187  066 

7,356,349 

899,090,713 

84,478,182 

106,493,123 
84,038,005 


June  30  1910. 


74,181,000 
181,322.415 


43,629.822 
689.440 

49,199.191 

37,533.220 

5,828,655 

4,417.648 

2,5.54,737 

938,796,986 

03,142,496 

90,449,927 
87.637.767 


1.302.099,73811,323,879,889 


1.100,140 


50,624,0-'>3 
42 


1,189,000 


41,541.550 
41 


1.604.203.727  1.622,113,895 


BESO  URGES. 


Bonds  and  mortgages 

Stock  and  bond  Investments 

Public  securities 

Other   securities 

Loaned  on  collaterals 

Loans  not  secured  by  collateral 

Other  loans.  Including  bills  purchased 

Bills  purchased 

Overdrafts 

Real  estate 

Due   from   approved   reserve   deposi- 
tories, less  offsets 

Due  from  trust  co's.  bk8.  &  bankers.. 

not  Incl .  in  preceding  item 

Specie 

tf.  S.  legal  tenders  &  bank  notes 

Bills  and   checks   for   next   day's   ex- 
changes, and  other  cash  Items 

Investments  as  executor,   &c 

Other  assets 

Add  for  cents 


Grand  total.... 


Aug.  22  1907. 


Dec.  31  1907. 


87,962,350 
326,497,210 


627,514,698 
l()8",'l22',742 


204,270 
17,706,522 

05,144,026 

27,117,410 

52.413.706 

6.893.690 

909.983 

2.987.034 

10.492.466 

40 


80,759,054 


50,966,201 
208,860,012 
405,844,757 

15,032,322 


54,051.230 

137.844 

16,066,494 

89,175,391 

15,120,176 

39,324.130 

8.506,218 

2,013,398 

904,843 

25.985.818 

43 


1.363.966.143  1,012.747,930  1,355,311,819 


Aug.  31  1908. 


75,978,910 


76.522.775 

259.910.082 

478.018.714 

0.274.433 


89,687,413 

267,217 

22.437,098 

190,252,267 

31,358,995 
84,465,205 
10,674,766 

1,104,645 


25,358.355 
46 


Jan.   1  1909. 


78,199.314 


66,644,416 

292,497,347 

584,006,564 

9,342.981 


87,294,263 

155,529 

22,080,844 

160,935,501 

42,227,028 
90,125,202 
13,668,318' 

1.791,260 


Sept.  14  1909. 


^fov.  16  1909 


28,606,877 
45 


83,152,739 


84,394.083 

323.196.713 

661.861,721 

8,918.033 


115,761,835 

140,943 

25,039.649 

129,011.800 

70,020,269 

127.759,056 

18,605,592 

1,050,350 


24.596,820 
43 


85,189,499 


74,253.138 

301,385,454 

676.941,386 

8,687.276 


111,185,512 

219,513 

25,276,871 

83,531.211 

42.430.825 

111,898.506 

17,395,622 

1,436,525 


22,284,448 
43 


1,477,575.489  1,673.509,646  1,568,115,829  1.604,203,727 


Jan.    1    1910. 


$ 

83,660,067 


69,268,783 

296,958,325 

696,601.870 

8.160,799 


102.402,940 

108,040 

25,518,600 

99,766.067 

48.863.157 

124,161,053 

18,167,454 

3,052,804 


27,513,726 
42 


June  30  1910. 


86,053,200 


73,230,436 
306,658,409 
616,818,678 

10,789,942 


131,026,745 

85,927 

28,135,971 

122,628.380 

49,770,048 

127,321,646 

18,435,983 

2,637.891 


48,520.598 
41 


1,622,113.895 


22 


TRUST  COMPANY  RETURNS. 


[Vol.  lxxxxi. 


TRUST   COMPANIES   IN  THE   GREATER   NEW   YORK. 

LIABILITIES. 


[Aug.  22  1907. 


Oapltal 

Surplus  and  profits,  market  value 

Suiplus  and  profits,  book  value 

Prel.  Deposits — Due  State  sav  banks 

Due  State  sav.  and  loan  associations 

Trust  deposits  not  payable  within 

30  days 

Due  as  exec,  admin.,  guardian,  re- 
ceiver, trustee,  committee,  &c.- 
Deposlts  pref.  because  secured  by 

unmatured  bonds  of  the  State 

Other    deposits    pref.    because    o/ 
pledge  of  part  of  trust  co.  assets. 

Deposits  otherwise  preferred 

Deposits  subject  to  check  (not  pref.) . 

Certs,  of  dep.  on  time  &  dem.  (not  pf .) 

Time  deposits  not  payable  within  30 

days,  represented  by  certificates. &c 

Due  trust  companies 

Due  banks  and  bankers 

Total  of  all  deposits 

Borrowed  money 

Preferred  liability  as  executor,  &o 

Other  liabilities 

Grand  total 


60.636.600 

f6"7'.982'.44i 

35.126.258 
296.135 


38,079,532 


886,500 

996,616 

688.604.953 

100,352.199 


41.527.250 
40,738,939 


946.608,382 


2,578,790 
27,241,967 


1.205,048,180 


Dec.  31  1907. 


58.251.560 
144.600,599 


26.074.330 
200,155 


40.296,845 


2,609,430 

2,388,755 

444.817.663 

48,054.808 


22.234,360 
18,976,184 


605,652,530 


751,265 
59,789,589 


869,045,543 


Aug.  31  1908. 


59.925.000 
154.554,653 


33,522,209 
235,182 

17,192,514 

23,119,756 

1,875.000 

3,013.000 

1,115,108 

653,263,387 

62.436,444 

44,873,367 
104,747,500 


945,393.467 


1.825.000 
'4"5V925~;826 


1,207,623.946 


Jan.    1    1909. 


60.425.000 
160.168.172 


36.446.535 
662.097 

20.146.656 

21.392.534 

4.078.253 

4,032.481 

2.472.794 

748.020.445 

66.761.475 

40.284.595 
101.367.610 


1,045,665,475 


1.454.975 
"5"4'.542".068 


1,322,255.690 


Sept.  14  1909. 


61.675,000 
163.689.689 


35.624,692 
434,789 

28,200.691 

22.974.213 

4.378,623 

6,442.245 

4.944,837 

814,808.739 

81.136,510 

133,925,128 
112,647.019 


1,245,517,486 


672.460 


41,867,33? 


1,513,421,967 


Nov.   16  1909 


63.675,000 
168.043.806 


35,661,990 
338,185 

41.224.448 

25,025,758 

5,22.' f300 

5.298.698 

4.890.262 

744.798.C35 

55,696.703 

134,577,73f 
80.060.024 


l.l.'i2. 797.440 


780,140 
'4'9.6l)9".i65 


1.406.999.772 


Jan.   1  1910.  June  30  1910 


63.675.000 
168. 597. 7141 


65.650,000 
171, 619, .583 


37,683,778, 
468,5671 

36.871,355 

29,009,253 

3,880.449 

4,934.470 

7,345,074; 

774.061.989 

78.596,293 

105,681,485i 
80,786,598 


40,755,044 
540,473 

47,832,479 

35,500,245 

4,481,655 

3,942.018 

2.5.54.737 

812,120.246 

57.114.917 

89.672.550 
84,424.117 


1.159.319.3111 1.178,938.481 


980.140; 


844.000 


49.800.511         40,472.987 


1,442,372,676: 1 ,457,531 ,053 


RESO  URGES 


Aug.  22  1907.  Dec.  31  1907. 'Auff.  31  1908.  Jan.    1    1909.  Sept.  14  1909 


Bonds  and  mortgages 

Stock  anil  bond  Investments 

Public  securities 

Other  securities 

Loaned  on  collaterals 

Loans,  not  secured  by  collateral 

Other  loans  and  bills  purchased 

BlUs  purchased  

Overdrafts 

Real  estate 

Due  from  appr.  res.  depos..  less  offsets 
Due  from  trust  cos.,  banks  and  bank- 
ers, not  Included  In  preceding  Items 

Specie 

U.  S.  legal-tenders  and  bank  notes 

Bills  and  checks  for  the  next  day's  ex- 
change and  other  cash  Items 

Investments,  held  as  executor,  &c 

O t h er  assets- 


Grand  total 


75,682,997 
269,699,998 


582.826,452 


86,770,861 


165,652 
14,950,841 
83.582.056 

23.698.302 

49.179.020 

5.095.751 

604.977 

2.578.790 

10.212.483 


1.205.048.180 


68.532.010 

"  43.47V.463 

166.358.136 

365.723.291 

9.772.982 


s 

63.864.227 

67,952 

214.585 

441.557 

5,331 

321 
707 
266 
283 

41.991.223 

121.954 

13.296. 286i 

78.992.219 


75.029,878 

251,253 

19,594,127 

176.772.896 


12.523.082         28.663,396 

35.844.818         82,145,785 

5,327,384'  7,186,094 


1,027,537 

751,265 

25,311.893 


560.209 
'2"4".'l2V.504 


869.045.54311.207.623.946 


65.379.871 


57.919.433 

243.085.376 

546.816.033 

5.765.637 


71.885.130 

141.410 

19.270.541 

146.953.404 


69.203.287 


75.182.192 

268.246.371 

627.481.274 

6.347.894 


98.046.079 

126,285 

22,205,844 

116,699.223 


39. 295.396         66.901.581 
87.261.025      124.903.213 
13.939.537 


10.241.562 

824.280 

'2'7,4"r6".592 


724,274 
'23".4lV,9i3 


1.322,255,690  1,513,421,967 


Nov.  16  1909 


70.582.914 


65.106.211 

248.832.658 

641.167.569 

5.938.970 


90.726.038 

202.187 

22.386.266 

72.992.717 

38.935.363 

115,082,324 

13.038.779 

1.013.339 

'2'0".99"4".437 


1.406.999.772 


Jan.    1    1910. 


68.871,110 


60,048,703 

245,695,838 

660.489.153 

5.203.728 


82.131.718 

95.738 

22.633.821 

89.495.686 

44.720.953 

121.362.596 

13.666.256 

1.455.318 

'2"6".502".058 


1.442.372.676 


June  30  1910 


70.210.213 


63,897,999 

255,639,724 

580,288.485 

7.200.362 


109.526.945 

74.487 

25,217.981 

112.082,242 

46,588.510 

124,545.781 

13.509.308 

1.320.627 


47.427.389 


1.4.58,531,053 


AGGREGATE   DEPOSITS   OF  THE   SEPARATE   COMPANIES. 


Gain  or  Loss 

BORO  UOH  OF 

since 

MANHATTAN— 

Auo.  22  1907. 

Dec.  31  1007. 

Aug.  31  1908. 

Jan.    1    1909. 

Sept.  14  1909. 

Nov.  16  1909. 

Jan.    1    1910. 

June  SO  1910. 

Aug.  22  1907. 

Aster 

i 

8.965.745 

i 
8.103.748 

i 

12.217.203 

i 

12.245.219 

14.524.970 

13.140.632 

$ 
13.895.039 

$ 
14.501.257 

S 
-fS. 595. 512 

Bankers' 

23.861.606 
3.932.749 

20.240.194 
2.340.822 

30.482.756 
2.462.159 

39.021.765 
3.309.969 

44.689.107 
3,751.573 

44.431.510 
3.769.271 

46.602.542 
4,281,437 

68,408.353 
4,318.098 

-f  44,546.747 

Broadway 

-f385.349 

Carnegie 

7,923.242 

6.528.511 

8.949.840 

11 ,636.804 

13.752.036 

1        13.776.299 

12,665,754 

9,093,039 

+  1,169,797 

Oontral 

42.137.580 

33.961.798 

61.352.315 

85.749.341 

86.708.9.59 

I        78.957.048 

91,394,728 

00.301,070 

+  27,103.490 

Columbia 

6.774.339 

4.700.103 

8.448.286 

11.029  855 

13.310.565 

12.103.887 

12,145.661 

13.130.115 

+  0.361.776 

Commercial..   ._ 

3.876.981 

2,048.586 

4.193.037 

4.626.215 

4.843.549 

5.271.421 

5.308.155 

5.420.817 

+  1,549.836 

Commonw'lth  (defunct) 

516 

476 

476 

476 

476 

476 

476 

2.570 

+  2.060 

Emolre   

8.898.940 

6.304.846 

12.514.122 

13.058.062 

19.766.881 

16.912.847 

16.857.406 

17,081.681 

+  8.782.741 

Eaultablea 

17.381.123 

9.715.776 

20.957.353 

22.490.3181 
14.637.467, 

a47.440.668 

049,188.921 

a49.930.289 

a43.270.039 

+  9.061,287 

Bowling  Green  a 

16.233,629 

11.209.036 

14.254.683 

Farmers'  Loan  &  Trust 

81,702.513 

58.407.300 

112.340.522 

122.389.387 

143.699.387 

125.183.614 

115.793.639 

126.669.224 

+  44.900.711 

Fidelity 

3.028.403 

3.016.254 

4.371.26e 

5.177.550 

5.672.107 

5.243.490 

6.602.632 

6.762,977 

+  3  734.574 

Fulton 

7.423.429 

6.047,183 

6.832.864 

7.613.282 

8,745.838 

8.418.031 

7.871,433 

7,457,389 

+  33.960 

Guaranty  c 

41.996.504 

28.161,527 

60.972.400 

69.031.398 

89.084.701 

77,360.426 

77,832,184 

Fifth  Avenue  c 

17.532.796 

10,413,911 

13.649.232 

14.882.682 

16,808.558 

15.923.828 

17,636,478 

cl54,817,622 

+  54.777.494 

Morton  c 

40.510.828 

22,166.365 

26.634.274 

36.365.370 

41.780.307 

33.112.484 

33,863,400 

Guardian 

4,185.255 

3.315.280 

3.729.46C 

4.126.034 

3.921.279 

3.558.775 

4,677,865 

3,553,939 

—631.316 

Hudson 

2.066,175 

1.172.075 

1.862.589 

2.243.241 

3.595.065 

3.324.188 

3,447,494 

3.437.437 

+  1.371.262 

Knickerbocker 

62.114.992 

• 

35,736.968 

34.614.439 

34,883.901 

33.910.224 

35,267,275 

35.263.703 

—-26.851,289 

Lawyers'  Title  Ins.  &  T. 

8.524,049 

5.511.071 

0.546.116 

11.936.708 

15,442,156 

13.1.50.513 

12,495,502 

13.410.283 

+  4,886,234 

Lincoln 

22.400.958 

6.483.066 

8.009.965 

9.233.676 

10,942,091 

11.336.848 

12,492,637 

11.228,335 

— 11,172.623 

Manhattan 

10.975,957 

9.327.741 

17.846.461 

20.240.520 

18,633,713 

15.862,221 

26,904,439 

18.413,733 

+  7.437.776 

Mercantile 

35.119.131 

23.277.232 

40.476.826 

49.434.429 

64,529,766 

57,863,032 

56,109,550 

55,607.715 

+  20,488.584 

Metropolitan    

23.747.751 

15,764.837 

23.112.013 

21.147.691 

27,101 ,096 

24,437,044 

26,817,064 

25.433,955 

+  1.686,204 

Mutual  Alliance 

5,763.501 

3.651.793 

5. 523. .522 

7,371.744 

9,546,340 

12,338,425 

12,716,417 

8,221,800 

+  2.458.299 

New  York  Life  Ins.&T. 

33.782.456 

24.680.912 

37.793.962 

35.476.878 

40,776,675 

38,255.653 

37,795,781 

40,125,372 

+  6.342.916 

New  York 

33.517.360 

27.862.835 

48.403.190 

42.593.538 

73,549,499 

51.272.200 

51,486,440 

50.070,081 

+  16.552.721 

Savoy 6 

1.569,287 

909.024 

546.588 

1.023.152 

1,280,170 

1.638.515 

1.836,544 

1.750.715 

+  181.428 

Standard 

12,884,258 

7.691.641 

13.676.150 

15.534.457 

18,242,248 

15,014,128 

16.715,732 

15.371.104 

+  2.480.936 

Title  Guar.  &  Trust... 

28,495,980 

21,574.526 

23.667.556 

22.051.658 

27,683,102 

24,228,650 

26,355,280 

24,979.031 

—3,510,949 

Trust  Co.  of  America.. 

64,124,995 

20,705.636 

20.640.670 

26.893.245 

27  252,981 

24,625,112 

29,074,839 

31.011.177 

—33,113.818 

Union  Trust 

48,231,644 

44.169.764 

49.078.972 

55.324.808 

66,045,033 

64,435,667 

61,485,010 

62.847.335 

+  14.015.091 

United  States  Mtj^.A!. 

30,982,562 

20.096.258 

26.933.275 

27.313.836 

42,829,119 

37,436,053 

41,002,035 

47.667.075 

+  16.684.513 

United  States 

59,394,159 

47.302.9.53 

65.961.072 

71.353.611 

76,001,586 

75,362,929 

69,111,176 

64,075,039 

+  4.680.880 

Van  Nordcn 

8,101,350 

5.623.758 

6.585.407 

7.541.352 

8,599,384 

8,631,612 

7,453,215 

6,481,3.54 

—1,019.996 

Washington    

9,798.340 

7.415.009 

0.016.695 

10.068.724 

10,225.499 

9,829,091 

10,162,558 

10.464.985 

+  666.645 

W iadsor  ... 

11,162,536 

7.773.031 

8.469.139 

8.589.889 

7,512.059 

7,993,074 

8,866,152 

7.137.862 

— 4.024.674 

Total 

840.123,610 

1 

538,664,870 

857,240.307 

057.378.703 

1.143.172,444 

1,037.307.138 

1.064,054,258 

1.077.464.377 

+  228.340.758 

•  Not  reporting  on  account  of  suspension,  and  not  Included  In  total,     a  The  Bowling  Green  was  consolidated  with  Equitable  Trust  Co.  March  31  1009 
b  Title  changed  from  Italian-American  Trust  Co..  Nov.  1009.      c  Fifth  Avenue  and  Morton  were  consolidated  with  Guaranty  Trust  Co.  Jan.  27  1910. 


80R0VGIJ  OF 

BROOKLYN. 


Aug.  22  190^ 


Brooklyn 

Citizens' 

Flatbush 

Franklin 

Hamilton 

Home 

Kings  County 

cLaiayette 

Long  Island  Loan  <Sc  Tr. 

Nassau 

People's 

WlUIamsburgb 

T*tcl 

BORO.  OF  0 VEEN 3 — 
Queens  County 


15.363.63") 
1.592.398 
3,104.410 

10,929.960 
6,734,731 
2,636,974 

12,346,322 
4.344,881 
7,055.368 
8.290.228 

14,046.702 
8,206.663 


05.552.272 


1.034.401 


Dec.  31  1907. 


11.628.311 
1.035.702 
2.541.372 
7.570,036 
5,400,052 
1,638,373 

10,120,685 

• 

6,480,358 

5,329,614 

13,651,462 


65.504,052 
1.482.818 


Aug.  31  1908. 


16.757,259 
1,118,932 
3.320,130 
9,491,026 
6,217,680 
1.449,501 

12.802,614 
2,398,408 
7.499,394 
5.740,787 

17,141,377 
2,538,826 


Jan.    1    1909 


17,034,708 
1,207,065 
3.447,861 

10,191.448 
6.454.860 
1,739,273 

13,846.430 

• 

8.181.236 

6.088.506 

17.064.592 

1.666.424 


86.476.924 


1.667.278 


Sept.  14  1909 


18,040.663 
1.792,961 
4.254,104 

12.617,799 
7,737,541 
2.152,532 

15,084.104 


0,048,324 

6.270,405 

10,413,170 

2.223,433 


Nov.  16  1909. 


16,915.382 
1.441.588 
4,329,550 

12.103,001 
7,028,082 
2,006,371 

14,471,334 


Jan.    1    1010. 


9.035,459 

5,803,835 

18.688.302 

1,892.381 


86.922.493       10C.444.j06 


1,364 .318! 


1.000.867 


93.716.185 


1.774.2541 


16.545.897 
1.538.642 
4.017.215 

11.832.235 
6,732,835 
2,107,011 

15,065,023 


9,008,883 

6,374,010 

17,820,688 

1,750,798 


92,793,237 


1,571,045 


June  30  1910. 


19,180,243 
1,476,019 
4,326,003 

12,079,278 
6.970.603 
2,230.497 

16.165.517 


9.392.439 

5.955.159 

20,338.472 

1.376.535 


99.400.765 


1.083.462 


Gain  or  Loss 

since 
Aug.  22  1007. 


+  3.810.008 

— 110,379 

+  1,221.593 

+  1,149.318 

+  235.872 

— 406.477 

+  3.819.195 

— 4.344,881 

+  2,337.071 

— 2,335.060 

+  5.391.770 

—6.830.128 


+  3.938.493 


+  48.071 


•  Not  rrportlng;  on  account  of  s;.',sDen3lon.     x  Formerly  Jenkins  Trust  Co. 


23 

New  York  Stock  Exchange 

MONTHLY   AND    YEARLY   RECORD 

The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month  and 
the  year  1910.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
(excepting  only  State  bonds)  dealt  in  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  in  the  official 
list.  All  quotations  in  the  column  headed  "Price  about  January  2  1910"  were  made  on  that  date,  except  those  in  italics, 
which  are  the  nearest  in  .January  1910.  The  black-faced  letters  in  the  column  headed  "Interest  Period"  indicate  in  each 
case  the  month  when  the  bonds  mature. 

In  accordance  with  the  new  rule  adopted  by  the  New  York  Stock  Exchange,  all  quotations  for  interest-paying  bonds 
are  at  a  price  to  which  accrued  interest  must  be  added.  The  exceptions  to  the  rule  are  income  bonds  and  bonds  on  which 
interest  is  in  default.     This  method  of  quoting  bonds  became  effective  January  2  1909. 

\S^For  foot-notes  to  tables  see  last  page  of  bonds  and  last  page  of  stocks. 

BONDS— PRICES  AND  SALES  FOR  AUGUST  AND  THE  YEAR  1910. 


BONDS. 

N  Y  STOCK  EXCHANGE 


Int. 
Peri- 
od. 


U  S  Gov  &  City  Securities 

U  S  2s,  cons,  reg April  1930 

U  S  2s,  cons,  coupon-April  1930 

U  S  3s,  reg  10-20s Aug  1918 

U  S  3s,  coup,  10-20s..Aug  1918 

U  S  4s,  registered... 1925 

U  S  4s.  coupon 1925 

Pan  Can  10-30-vr  2s. Aug  1936 

Pan  Can  lO-SO-yr  2s 1938 

New  York  City— 4s 1959 

4,^3  receipts March  1960 

4%  Corporate  stock 1958 

New  4J-^s... 1957 

New  4  "4s 1917 

4!^%  Corporate  Stock. .1957 
4^%  assessm't  bonds..  1917 

47o  Corporate  Stock 1957 

3  4%  Corporate  Stock. .1954 
N  Y  State— Canal  Impt  4^,  1960 

Foreign  Gov't   Securities 
Argentine — Internal  os  of  1909 
Imperial  .Japanese  Gov't- 
Sterling  loan  4Hs 1925 

2d  series  4  Hs 1925 

Sterling  loan  4s 1931 

Rep  of  Cuba  5s,  ext  debt..  1904 

iVoS  external  loan 1949 

San  Paulo  5s  (tr  rects) 1919 

U   S  of   Mexico   External  gold 

loan  of  1899,  sink  fund  5s_ . 

4s  gold  debt  of  1904 1954 

Railroad  Bonds 

Alabama  Cent.  See  South  Ry 
labama  Mid.  See  Atl  Coast  L 
Albany  &  Susq.  See  Del  &  Hud 
Allegheny  Valley.  See  Pa  RR 
Allegh  &  West.  See  Buff  R  A  P 
Am  Dock  &  Imp.  See  CentofNJ 
Ann  Arbor  1st  g  4s.. July  1995 
Atch  Top  &  S  F— Gen  g.  4s  1995 

Registered 1995 

Adjustment  g,  4s.. July  1995 

Registered July  1995 

Stamped July  1995 

Conv  4s  issue  of  1909.. .1955 

50-year  conv,  gold  4s 1955 

Conv  4s  (when  issued).   1960 

10-year  conv,  gold  5s 1917 

Debenture,  Series  I 191 1 

Series  J 1912 

Series  K ..1913 

East  Okla  Div,  1st  g,  4s-1928 
Short  Line  1st  4s,  gold..  1958 
S  Fe  Pres  &  Phe,  1st  g  5s  1942 
Chic  &  St  Louis  1st  6s..  1915 
Atlan  Knoxv  &  No.  See  L  &  N 
Atl  Coast  L  1st  4  gs...  July  1952 

Registered J'uly  1952 

Ala  Mid,  1st,  gu,  g,  5s. .1928 
Bruns  &  W,  1st  gu,  g,  4s  1938 
Charl  &  Sav,  1st  g,  7s. ..1936 
L  &  N  coUat  g,  4s.. Oct  1952 
Sav  Fl  &  W,  1st  g,  6s_..1934 

1st  g,  5s 1934 

SilSp  O  &G,gu,g4s...l918 
Atlan  &  Danv.  See  South'n  Ry 
Atlan  &  Yadk.  See  South'n  Ry 
Austin  &  N  W.  See  So  Pacific 

Bait  &  O— Pr  lien,  g,  3  Ms  1925 
Registered   

Gold,  4s July  1948 

Registered 

Pitts  June,  1st  g,  6s 1922 

Pitts  Jet  &  M  D  1st  g  3  }4s  '25 
PLE  &  WVaSys,ref  ,g,4s  1941 

S  W  Div,  1st  g,  3  Hs 1925 

C  O  Reorg  1st  con,  g,  4  J^s  '30 
Clev  Lor&W  con, 1st  g  5s  1933 

Mon  R  1st  gu  g,  OS. 1919 

Ohio  Riv  RR— 1st  g,  5s.  1936 

Gen,  g,  5s 1937 

Pitts  Clev  &  Tol,lst  g,6s  1922 
Pittsb  &  West  1st  g,  4s. .  1917 
Stat  IslRy,lst,gu,g,4,^s  1943 
Battle  Creek&Stur.  See  Mich  C 
Beech  Creek.  See  N  Y  C  &  Hud 
Bellev  &  Carond.  See  111  Cent 
B'klyn  &  Montauk.  See  L  Isl'd 
Bruns  &  West.  See  Atl  Coast  L 
Buffalo  N  Y  &  Erie.  See  Erie 

Buff  R  &  P,  gen,  g,  5s 1937 

Consol   4Ms 1957 

Allegh  &  West  1st  g,  gu  4s  '98 
Gl  &  Mah,  1st  gu  g,  5s..  1943 


Q  -  J 

Q  -  J 

Q-  F 

Q-  F 

Q-  F 

Q  -  N 
Q  -  N 

IW-N 


M-  N 
M-  N 
M-  N 
M-N 
/H-N 
M-  N 
M-N 
J   -  J 


M-  S 

F  -  A 
J  -  J 
J  -  J 
M-  S 
F  -  A 
J    -   J 


Q  -  J 
A  -  O 
A  -  O 

Nov 
Nov 
M-N 
J  -  D 
J  -  D 
J  -D 
J  -D 
F  -A 
F  -  A 
F  -A 
M-  S 
J  -  J 
M-  S 
M-  S 

M-  S 

M-  S 

M-  N 

J   -  J 

J  -  J 
M-N 

A  -  O 

A  -  O 

J    -  J 


J  -  J 
Q  -  J 
A  -  O 
Q  -  J 
J  -  J 
M-  N 
M-  N 
J  -  J 
M-  S 
A  -  O 
F  -  A 
J  -D 
A  -  O 
A  -  O 
J  -  J 
J    -D 


M-  S 
M-N 
A  -  O 
J   -  J 


Sales  in 

A  ugust 

(Parval.) 


16,000 


0,000 

1,000 

10,000 

10,000 

401 ,000 

798,000 

119,000 

213,000 


73,000 
0,000 

125,000 
2,000 

333,000 


108,000 

118,000 
62,000 
17,000 
27,000 
2,000 
10,000 

14,000 
4,000 


Price  about 
Jan.  3 
1910. 


21 ,000 
568,000 


Bid. 
101  M 
lOlH 
101  M 
101  M 
115H 

100  J4 
100}^ 
100  J^ 


Ask. 
102 

ioa'^i 

102  M 
Sale 
116 
101  M 

101  ^2 

Sale 


PRICES  IN  AUGUST. 


Aug.  1. 


100^  Sale 
109  >^  110 

103^ 

109  M  Sale 

103?^ 

100  J4  100  Ji 


95  96 

94  H  Sale 
93 14  Sale 
88  3^  Sale 
103"^  Sale 
90!^ 

96  Vs  Sale 

97^ 

94  M  Sale 


15,000 


21 ,000 


195,000 

39,000 

151,000 


12,000 


71 ,000 


138,000 


82,000 


118,000 


4,000 
88,000 
38,000 


2,000 


3,000 


79 
100 


Sale 
Sale 


94  M  Sale 


94  34  94  M 
123  123M 
123?^  Sale 


122^  Sale 

98^ 

9SH 

98  3^ 

96H    97  3^ 
93^    94M 

1103^ 

107       109 

95  ^  Sale 


107       

94       

132M 

95  M  Sale 

125  3^ 

112       114 

96       


92  H  Sale 

90  3^ 

99  Va  Sale 
99      Sale 

108      

89  3i 

92Ji 

90  H  Sale 

103       

113 

101       

112       114 

109  34  110?i 
UOJi 

96' 


P. 


113M  115^ 

107       110  3^ 

99       ... 

1135^  ... 


Bid. 

100  ■'i 
100?^ 

101  I4 
101  H 
1143,^ 
II4I2 
1005s 
100?.^ 

98 
10031 

98 
106 
103 
100 
103 

98 


Ask. 
101  Ji 


Aug.  31. 


Lowest. 


102 

102 

115 

115M 

101 

101 

Sale 

Sale 

Sale 

106  3-4 


Sale 


102 


Sale 
Sale" 


963^    963^ 

94  H  Sale 
94  Vs  Sale 
89  3^    89  J^ 
1013^  102  3i 

98  y2 


Bid. 

101 

101 

101  H 
lOiH 
nsVs 
uoH 
101 
101 

98  34 
100 'a' 

98^4' 
106 '-2 
1025^ 
10-  14 

102  3^ 


Ask 
101  3-2 

101  »4 
102^ 

102  3^ 

115^8 

n5H 


I    Sale 
101 


Sale 
Sale 
Sale 
Sale 
103  i-i 
1003-^ 
Sale 
98  3^ 


1023^  Sale 


96  3<i    96  J^ 

94  Va  Sale 

93  %  Sale 

88  3^    90 

102      Sale 

98  3^ 


953-2     96M' 97 


96  H    97  H 
94  Ji    953^ 


75       Sale 
98       Sale 

97  3^ 

90         92  H 


90      Sale 


104  105 
d98  Sale 
106  3^  Sale 


92 


92^ 


92 


93 


105       

90       

1 28 
89  3^  "89?^ 

119       123 

107       


96  ?<    96  Ji 
94^    95  H 


75         77 
98  34  Sale 

97       

89^  Sale 


Prices 
Aug.  30 


1143^ 
115 
100^ 
1013^ 

96 
1003^ 

96  H 
105  ya 


Aug.  24 
Aug.  30 
Aug.  11 
Aug.  11 
Aug.  9 
Aug.  3 
Aug.  9 
Aug.     5 


105  34 

102M 

96  4 

85  J4 

lOlJi 


Aug. 10 
Aug.  31 
Aug.  9 
Aug.  22 
Aug.  13 


96  M  Aug.  16 


94  H  Aug. 
93  }4  Aug. 
89  H  Aug. 
101  H  Aug. 
98  34  Aug. 
96       Aug. 


96^  Aug.  22 
94  j|  Aug.     2 


75       Aug.     1 
97  34  Aug.  12 


Aug.  31 


89  J^  Sale       89  J^  Aug.  17 


106  Sale 
dl02  5^Sale 
109  34  Sale 


94 
93 


98  34 
Sale 


933^    94H 


105 


1 28 

91  Va    92}4. 

119       

107       

95       


90  3i    90  M 


98 


11134 


Sale 
97% 


88! 
89  3 
9534 


87  M 
89  M 
90 


112 


10134 
10234 


109  34 


110?i 


107       113 
103       ... 
93^  ... 
108 


92  M 


98ya  Sale 

99M 

11134 

87?4 

89        90  34 
89        90  Ji 

95% 

110       112 

10134 

10234 

UOM 

109K 

98 


103i}iAug.  2 
d98  Aug.  1 
105       Aug.     4 


92  %  Aug.  22 


92      Aug.  12 


89  M  Aug.     3 


90 14  Aug.     2 


98       Aug.     1 


87  H  Aug.  22 
89  Aug.  8 
89       Aug.     5 


110      Aug.  22 


107  113 
105       107 

95  34  ..-- 

108       


96       Aug.     8 


Highest. 


Sale  Prices. 
101  }4  Aug.  26 


115  34  Aug. 
115  Aug. 
100  5i  Aug. 
101 34  Aug. 

99  Aug. 
100  J^  Aug. 

98  H  Aug. 
106%  Aug. 


100  34  Aug.  26 

1023^^  Aug.  20 

98  34  Aug.  23 

85  34  Aug.  22 

103       Aug.  17 


96J-gAug.     5 


95  Aug.  3 
94  J^  Aug.  3 
90       Aug.  11 

103  M  Aug.  16 
98  34  Aug.  24 

96  Aug.  10 

97  Aug.  23 
9434  Aug.     2 


77       Aug.  30 
98 M  Aug.  30 


90  34  Aug.  15 


90  34  Aug.  26 


107  34  Aug.  24 
rfl02  5iAug.  27 
110       Aug.  23 


93       Aug.  30 


93  %  Aug.  24 


92       Aug.  19 


92       Aug.  25 
99"3i"AugV"4 


87  H  Aug.  22 
90  34  Aug.  22 
90       Aug.  25 


110      Aug.  22 


96       Aug.     8 


RANGE  SINCE  JAN.  1. 


Lowest. 


74      July 

97  34  Aug. 

98  May 

88  July 
92      Jan. 

89  May 
el07  34Apr. 
101  July 
d98  Aug. 
104%  July 


Sale 
100% 
100% 
101% 
101% 
114% 
114^ 
100  5^ 
10134 

90 
100 

96  H 
105  34 
102% 
105% 
102% 

96% 

85% 
101% 


Prices 
Feb.  4 
Feb.  5 
Feb.  7 
June  27 
July  5 
May 
Aug. 
Aug. 
Aug, 
July  26 
Aug.  9 
Aug. 
June 
Aug. 
Aug.  31 
Aug.  9 
Aug.  22 
July   20 


5 
11 
11 

9 


5 

6 

10 


95%  Jan.     7 

94%  June     9 

93  3^  Aug.  23 

3 

0 

17 

28 


Highest. 


Sale 
10114 
100% 
102% 
103 
115% 
115% 
100% 
101  H 
100^ 

10154 

100  34 
109  J^ 
103% 

no 

104 

10034 

88^ 
103 


Prices. 
Mch.  4 
June  3 
Feb.  24 
Mch.  22 
Jan.  3 
Jan.  28 
Aug.  11 
Aug.  11 
Jan.  3 
Mch.  22 
Jan. 
Jan. 
Apr. 
Jan. 
Apr. 
Jan. 
Feb.  25 
Aug.  17 


7 
15 

7 
12 

7 


88  %  Jan. 

101  %  Aug 

97      Jan. 

95      July 


97       Feb.  4 

96%  Apr.  2 

95%  Apr.  5 

9434  June  27 

104      Jan.  17 
98%  Mch.  14 

97%  Feb.  3 


9634  July   28    99%  Apr.  15 
94%  Jan.      7    97  34  Mch.  12 


98%  Jan.  26 
98%  Feb.  25 
97  Mch.  23 
92%  June  17 
107%  July  26 
108      Apr.     4 

92       Aug.  12 


3 

12 


83%  Mch 

101      Jan. 

100      Jan.    13 

95      Jan.    11 

92      Jan.      4 

94%  Jan.    14 

ell7     Mch.  11 

122%  Jan.      4 

104%  Apr,     2 

122%  Jan.      3 


98  %  Jan.  2d 
98%  Feb.  25 
97%  Mch.  16 
94%  Jan.  21 
109%  Apr.  1 
108      Apr.     •* 

96%  Mch.    8 


89      July   27 


112      Feb.  21 
95      July   30 


89%  June  10 


97  %  May     2 
96       Apr.  29 


87  %  Aug.  22 
89  July  27 
89       Aug.     5 


110       Aug.  22 


113%  Feb.     7 

105      May   27 

96      July     6 


95  %  Feb.  25 


112      Feb.  21 
97%  Mch.  17 


92%  Jan.      6 


10034  Jan.   28 
99%  Feb.  14 


89%  Mch.  15 
93  Jan.  17 
91       Feb.  11 


113%  Feb.  23 


11634  July  26 

109  %  Jan.    IG 

99%  Jan.   20 
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BONDS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxxi. 


BONDS. 

Int. 
Peri- 
od. 

Sales  in 

A  ugust 

(Par  val.) 

Price  about 
Jan.  3 
1910. 

PRICES  IN  AUGUST.                            \ 

RANGE  SINCE  JAN.  1. 

N   V  STOCK  EXCHANGE 

Aug.  1. 

Aug.  31. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Buff  Roch  &  Pitts  (.con. — 
Roch&Pittsb  1st  g,  6s..  1921 

Consol,  Isl  g,  6s 1922 

Buff&Sus— 1st  ref  g  4s  Apr  1951 
Burl  C  R  &  No.  See  CRI  &  Pac 
/^an  So  1st  extended  6s..  1913 
^     2d  5s. ..1913 

Registered 1913 

Carb  &  Shawn.  See  111  Central 
Carolina  Cent.  See  Seab  Air  L 
Carthage  &  Ad.  See  N  Y  C  &  H 
Ced  R  la  F  &  N.  See  B  C  &  R  N 
Central  Branch  Ry.  See  Mo  Pac 
Cent  Branch  UP.  See  Mo  Pac 
Central  Ohio.  See  Bait  &  Ohio 
Cent  of  Ga— 1st,  g,  5s. Nov  1945 
Consol,  gold,  5s. 1945 

Registered                     1945 

F  -  A 
J   -  D 
J   -  J 

J   -  J 
M-  S 
M-  S 

F  -  A 

M-  N 

M-  N 

Oct 

t 

Bid.       Ask. 
11634  118 
119J4 

Bid.       Ask. 
114      118 

116 

70 

103 

100  34  10134 

Bid.       Ask. 
114J4  118 
114      11654 

Sale  Prices. 

Sale  Prices. 

Sale  Price - 

115  June  29 

116  34  Apr.  28 
72      Mch.  17 

102,14  July   30 
1005^  June  10 

Sale  Price. 
117      Mch.  24 

116  34  Apr.  28 

.--     89M 

72      Mch.  17 

19,000 
2,000 

"s'ooo 

104  34  105 
101  %  Sale 
100  3^     .-   - 

103M  104 
10034  101  M 

10234  Aug.     2 
10034  Aug.  13 

104      Aug.  22 
lOOM  Aug.  13 

105  5i  Mch.  15 
101  54  Jan.     7 

US       

108  H  Sale 

11234 

1123^  June 
10354  May 

2 
10 

11334  Apr.  29 

105      1055^ 
108 

105       106  34 

108 

85       

87      Sale 
79 

105      Aug.  22 

105  5^  Aug.  25 

109      Jan.     7 

1st,  pref,  inc,  g,  5s. Nov  1945 
Stamped 

61,000 

5,000 

51 ,000 

10,000 

5,000 

89 

88        89 

853^ 

85M 

84  3^ 

84  3^ 

85         86 

86 

73         79 

83       Aug.  12 
87       Aug.  31 
75      Aug.  25 
75       Aug.  26 
70      Aug.  24 

85       Aug.     4 
87       Aug.  31 

76  Aug.  24 
75       Aug.  26 

77  Aug.     1 

82      Apr. 
84      Mch. 
75       Aug. 
75       Aug. 
75      Mch. 
80      Mch. 

29 
15 
25 
26 
14 
23 

88      Jan.    16 
88      Jan.   26 

2d,  pref,  inc,  g,  5s. Nov  1945 
Stamped 

Oct 

84  54  Jan.      4 
83  54  Jan.    10 

3d,  pref,  inc,  g,  Ss.Nov  1945 
Stamned 

Oct 

77      Sale 

75         80 

76 

82      Jan.    18 
81      Jan.   24 

Chat  Div  pur  money,  g,4s  '51 
Mac  &  Nor  Div,  1st,  g,  5sl946 
Mid  Ga  &  Atl  Div  5s         1947 

J  -D 
J  -  J 
J  -  J 
J  -  J 

M-N 
J  -  J 
Q-  J 
J  -  J 
J  -  J 
M-  N 
M-  S 

Q-  F 
A-0 
J   -  J 
M-  N 
M-N 
M-    8 
M-  S 
F  -A 
J   -D 
J   -D 
J  -  J 
J  -  J 
J  -  J 
J   -  J 
M-  S 
M-  N 
A  -  0 
A  -  0 
J   -  J 
J   -  J 
F  -  A 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
A  -  0 
A  -  O 
M-N 
M-N 
M-  S 

M-N 
M-  S 
M-  S 
J   -  J 
A-  0 
M-  N 
M-  N 
J   -  J 
M  -  S 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 

f:i 
J  -  J 
J  -  J 
J .  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 

J   -  D 

?:I 

F  -  A 
M-  N 
Q-  F 
A  -  0 
A  -  0 
A  -  0 
A  -  0 
A  -0 
A  -0 
M-N 
M-N 
J  -  J 
J  -  J 
M-N 
F  -A 
M-  S 
J  -  J 
M-N 
J   -  J 
J  -  J 
J   -  J 
J   -  J 
A  -O 
M-N 
M  -N 
M-  N 
M-  N 
M-  N 
M-  N 
M-  N 

a"o 

A-O 

89 

90 

10054 

100       

105       

103 

1203412134 
12034  121 
105       11034 

97       

100       

90 

lOOii  

105  3^ 

106       

108^ 

...  1043^ 



100       

Mobile  Div,  1st,  g,  5s. ..1946 
CenRR&B  of  Ga— Col  g  5s  1937 
Central  of  N  J— Gen  g,  5s.  1987 

Registered July  1987 

Am  Dock&Imp  Co  gu  5s  1921 
Leh  &HRgengu,g,  5s   1920 
Leh  &  Wilkes-B  Coal  5s  1912 

100         

110      Jan. 
102      July 
120      ,Tulv 
12034  June 
107      June 

7 
22 
1 
9 
1 

110      Jan.     7 

100       103 

121  }i  122 
120  I2  122 
106       109 

98  34 

103      Jan.    17 

43.665 

2.000 
3,000 

124M  125  3^ 

124^ 

108  3^  109 

100       

100       100  Vs 
100 

120JiAug.     2 
1203^  Aug.  24 
109       Aug.  16 

121"^  Aug.     2 
121       Aug.     2 
109       Aug.  10 

12534  Feb.  10 
125      Jan.      7 
109      Aug.  10 

10034  ..  -- 

10034  May 

23 

101  H  Mch.  28 

NY  &  LBr,  gen.g,  4s..  1941 
Gent  Pacific.  See  So  Pac  Co 
Gent  Ver  lst,gu,g,4s.May  1920 
Ghes  &  O — Gold  fis        .Ian  1Q11 

89 

85  34    90 
100  34 

84  Ji    87 

85      May 

100  Va  July 
102      May 
1101-2  Aug. 
11234  Jan. 

99      May 

101  ys  June 
89      Julv 
87      Feb. 
83      Apr. 

104      Aug. 

2 

26 

11 

13 

3 

4 

7 

30 

17 

87      Feb.  14 

"i",665 

23,000 

'91,666 

9'97",666 

1013^  102 
104)^  105  3^ 
113^  Sale 
112  3^  Sale 
103  Vs  Sale 
102  3^ 

101 34  Jan.     4 
105  34  Jan.   12 
114  54  Feb.  16 

Gen  fund  &  impt  5s 1928 

1st,  cons,  g,  5s 1939 

104 

11054111 

103  34 

112      Sale 
11334 

103J^  Aug.  30 
110^  Aug.  13 

103  34  Aug.  30 
112       Aug.  31 

Registered                      1939 

11234  Jan.     3 

Gen,  gold,  4i^s 1992 

Registered                      1992 

100       101 34 
10254 

1001^  100  ?4' 

102^4 

91  ^4  Sale 

89 

8734 

100       Aug.  12 

10054  Aug.  17 

103  14  Jan.    13 
101 K  June     7 

Convertible  4}^s 1930 

Big  Sandv,  1st,  4s             1944 

87^    8854 

89  34  Sale 
83        89 
82        87 

89       Aug.     1 

92  34  Aug.  25 

9534  Apr.     2 
89      ADr.     7 

Coal  Riv  Ry  1st,  gu,  4s..  1945 
Craig  Valley,  1st,  g,  5s..  1940 
Potts  Creek  Br  1st  4s       1946 

'  "o'.OOO 

83        89^ 
107 

27    85  14  June  30 

102       104 

104       Aug.  29 

104       Aug.  29 

29 

104      Aug.  29 

-     94 

82         90 
96 

85       

81         90 
94         97 

85       

R  &  A  Div,  1st  con  g,  4s.  1989 
2d  con  gold,  4s               1989 

3,000 

i6',666 

99 

93         94 
106 

94  34  Aug.  23 

95       Aug.     4 

94'^  Aug. 
9034  June 

23 
22 

99      Feb.  21 
93      Jan.   25 

Warm  Spr  Val   Ist'g,  5s.  1941 

Greenbr'r  Ry,lst  gu,g,4s  1940 

Ghic  &  Alt  RR— Ref  g  3s. .  1949 

Re^stered                           1949 

94  34 

75         76 

87         93 

71H 

70  34 

86  34 

91       Feb. 

70       Aug. 

15 
5 

91 34  Mch.  15 

71         72 

70       Aug.     5 

71 34  Aug.  27 

77      Jan.   28 

Railway,  1st  lien,g,3  J^sll950 
Registered                     1950 

22,000 

74         75 

70      Sale 

69      Sale 

68  34  Aug.  12 

70       Aug.  26 

68  34  Aug. 

12 

75      Jan.     7 

Chic  Burl  &  Q— Denv  D  4s  1922 

38',666 

99  Vs  100 
89  3^    90 

9714 

87      Sale 
88 

98  5^  . .    .  . 

98  34  Mch. 
86  H  May 

29 
6 

100      Jan.    13 

Illinois  Division,  3J^s...l949 
Registered                      1949 

87  3^8 

87       Aug.     1 

89      Aug.  17 

89  34  Jan.    19 

Illinois  Div  4s .1949 

127,000 

"  i",666 

10,000 

100  34  100  ?4 
99''A 

99      Sale 

99  34    9954 

98  ya  Aug.  22 

9954  Aug.  27 

9834  Apr. 

11 

1005^  Jan.    12 

Registered                     1949 

Iowa  Div  sink  fund,  5s     1919 

104       

99       100 
100       100  3^ 

103  34 

98      101  yg 
97  34    99 

104  34 

Sinking  fund  4s 1919 

Nebraska  Exten,  4s 1927 

Registered                       1927 

98  34  10134 
98H    9934 

98  V2  Aug.  22 
98  34  Aug.  22 

98  54  Aug.  22 
98  34  Aug.  22 

9834  June 
98      July 

1 
26 

100      Mch. 12 
10034  Jan.   17 

Southwestern  Div  4s       1921 

8,000 
87,000 

"  "r,666 

99 '/S 

1013^  102 
99H  Sale 

101^ 

85         86H 

125       128 

113       115 

96       

99       1014 

97  %  Sale 
10034 

81         82 
120       127  34 
107  34 

96       

9734  May 

10014  July 
97      May 

10054  July 

81      June 
121      July 
108  5^  July 

9 

26 
31 
15 
15 
9 
7 

99       Jan.  18 

4s,  joint  bonds.  See  Gt  Nor 
Debenture  5s 1913 

100  54  101  1^ 

98  34  Sale 

1005^ 

100  32  Aug.     5 
97  yg  Aug.     2 

100  »^  Aug.     5 
98  H  Aug.  27 

10234  Mch.  12 

General   4s ...    1958 

100      Jan.     6 

Han  &  St  J,  con,  6s         1911 

102      Jan.   25 

Chic  &  E  Ill-Ref  &  imp  g  4s  1955 
1st  cons,  gold,  6s   .            1934 

81        85  34 
120  5^127  34 
108  34 

82       Aug.  25 

82      Aug.  25 

86  34  Jan.    12 
127      Jan.   27 

Gen  cons,  1st,  5s               1937 

113      Jan.     7 

Registered                       1937 

Ch  &  Ind  Coai  Ry  1st  5s  1936 

78',666 

i57',666 
2V,666 

112       

i28H  '.'-'-'-'- 
114       

94^    95 
103      Sale 
100  }4  Sale 

99  U 

109H 

84  34    86 

122       

105       

89         9314 

101       105  34 
98  34  Sale 

109  34 

112      Feb. 

84       Aug. 
120       Apr. 

25 

31 

28 

112      Feb.  26 

ChicGt  West— Ist50-yr4s  1959 
Chic  Ind  &  Lou— Ref,  g,  6s  1947 

84      Sale 
124      127 
100      

84       Aug.  31 

85  34  Aug.  22 

8734  May     3 
12934  Feb.  16 

Refunding,  gold,  5s         1947 

Chic  Ind  &  Sou— 50-yr  4s  1956 

89         91^ 
102      105  34 
99       Sale 

9314  Feb. 

103      Jan. 

98      July 

3 

3 

26 

94      Mch. 11 

Chic  Milw  &  St  Paul— 5s     1914 

10334  Feb.  15 

Gen.  g,  4s,  ser  A.. May  1989 
Registered May  1989 

Gen  g,  3Hs,  ser  B.May  1989 
Registered May  1989 

Ch  &  LSup,  Div,  g,  5s     1921 

98  34  Aug.     4 

99       Aug.  25 

10034  Jan.   20 

89?i 

86  }4    89 

8654    8754 

86  34  Aug.     9 

87  54  Aug.  22 

SSVs  June  27 

89      Feb.  28 

"2',666 
"  V,666 

2,000 

71,000 

0,000 

5,000 

107'^ 

11034 

108  3^  109  ?4 

104      

11854 

106  34  108^ 
108  34  108^ 

93  Vs  Sale 

105  3^ 

\i2yg  11454 

99      

105  34 

lOOH 

105  34  107  54 

10234 

11014 

104  5^  106 

105       

9134    91  H 

10414 

109       113 

98       

94       

87  34    87  54 

10514 

107  34  Mch. 

107       June 

105 s^  Aug. 

102 14  July 

11654  May 

104  12  Aug. 

10534  July 

91       Aug. 

103  5^  Aug. 

noys  July 

96 H  May 

95  3^  July 

87      Apr. 

8 
13 

9 
20 
26 

9 
29 
12 
30 
19 
25 
13 
30 

108      Mch.    1 

Ch  &  Mo  Riv  Div,  5s         1926 

100       

11034  Jan.   27 

Ch  &  P  W,  lst,g,  5s 1921 

Dak  &  Gt  So,  g,  5s           1916 

105       107  54 
1025^ 

105  5^  Aug.     9 

105  5^  Aug.     9 

108  54  Jan.     6 
10354  Apr.  19 

Fargo  &So,  assu,  g,  6s     1924 

11034 

11654  May   26 

1st  La  Cro.sse  &  D.  5s       1919 
Wis  &  Minn  Div,  g,  5s     1921 

25-year  deben  4s 1934 

Mil  &  No  1st  consol,  6s     1913 

Chic  &  North  W  cons  7s..    1915 

Extension  4s 1886-1926 

104  5^ 

105  34 

9134    92  34 

103  34 

110  34  111 
98       

104  34  Aug.     9 

105  54  Aug.  11 
91       Aug.  12 

103  5^  Aug.  30 
111       Aug.  16 

104  34  Aug.     9 

105  54  Aug.  11 
92       Aug.  25 

104  34  Aug.  20 
111  3-2  Aug.     9 

106       May    13 
108      Mch.     1 
9354  Jan.   21 
10534  Feb.  16 
113      Jan.      6 
101      Jan.    12 

Registered 1886-1926 

94       

95  y«  July    13 

General,  gold,  3  J^s 1987 

Registered             Nov  1987 

48,000 

89  >4    90 

88  34    89 

87  ys  Aug.     3 

89  34  Aug.  19 

89  54  Jan.   24 

Sinking  fund  6s...  1879-1929 

UIH 

111>4 

108  54 

-   -.109  54 

110       

108       

105      106  34 
105       1065^ 
105       107  34 
105       

110       

110  5iMay 

3 

11154  Jan.  21 

Registered 1879-1929 

108       

Sinking  fund  5S-..  1879- 1929 

105  5^ 

105  July 

106  Mch. 

105  Mch. 

106  34  Feb. 
109  34  Mch. 

25 

28 

17 

1 

5 

109  34  Mch.    3 

Registered 1879-1929 

105  34 

106      Mch.  28 

Debenture  OS..                  1921 

107       

10614 

107  34 

107       May   21 

Registered..                 1921 

106  34  Feb.     1 
111  34  Feb.     4 

Sinking  fund  deb  5s...   1933 

11034  11334 
I09h 

108       109 
108       110  34 

109 

110 

84       

Registered 1933 

Mani  GB&NW  l.st  gu  3  }^s  '41 

Milwau  &  S  L  1st  gu  3  ^sl941 
M  L  S  &  West,  1st,  g,  63  1921 

'  i",556 

5,000 
57,000 

276, 666 

'i'o",666 

1 ,9"74",666 

116H  117 

112       

122       

11934  12234 

101       

111^  112 
UIVb 

98H    9854 

98 

114^ 

109       

11734 

1175^3 

100  34 

109  34  111J4 
109  34  HI 
9534 

1 1 4  14 

11414  May 
11254  Mch. 

2 
4 

11734  Mch.  17 

Ext  &  imp,  s  f ,  g,  5s. .  1929 
Ashland  Div,  1st,  g,  6sl925 

107  3  8  

11254  Mch.    4 

117  ig 

Michigan  Div,  lst,g,6s  1924 

ii(;?4 

Incomes,  6s..                1911 

100       

Chic  R  I  &  Pacific.  6s 1917 

Registered 1917 

109       111 

HI 

90  34  Sale 

109  34  Aug.  16 

109       Aug.  16 

9434  Aug.     2 

109  34  Aug.  16 

109       Aug.  10 

90  34  Aug.  31 

109  34  Aug. 
109      Aug. 

94  14  Aug. 

98  54  Feb. 

86      June 

9734  Jul.v 

96  34  Feb. 

9434  Jan. 

9434  May 

16 

16 

2 

10 

30 

6 

9 

10 

24 

112      Feb.  23 

109       Aug.  10 

General,  gold,  4s 1988 

Registered  .                    1988 

99      Jan     20 
98  54  Feb.  10 
92      Jan.     6 

97  14  Julv     6 

Refunding,  gold,  4s... 1 1934 
CoUat  trust.  Series  J         1912 

9 IK  Sale 
97  H 

87  ya  Sale 

89      Sale 

87^  Aug.     2 

89  34  Aug.  22 

Series    L. 1914 

96      

97  34 

98y8 

97  34  Aug.     3 

97  34  Aug.     3 

97  3  8  Aug.     3 

Series  M 1915 

94  34 

9434  Jan.   10 

Series  O 1917 

9234 

94  34  Feb.  11 

Series   P. 1918 

91  H    9334 
83  54  Sale 

95 

Chic  R  I  &  Pac  RR  4s.. -2002 
Registered  . .                  2002 

71 34  Sale 

72  54  Sale 

70  34  Aug.     2 

74       Aug.  20 

66%  July 

7654  May 

93      June 

113  34  Mch. 

27 
26 
24 
23 

83 >^  Jan.      4 
80  34  Feb.  14 

R  I  Ark  4  L  4^8  rec  1934 

25,000 

95 

94 

109      11454 

93  J4  Aug.  22 

9334  Aug.  22 

96      Mch.  22 

Burl  C  R  &  No — gold  58  .  1934 
Registered 1934 

11434  11454 
I7SJ4 

109       11454 

1143^  Jan.    18 

Sept.,  lUlu. 
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BONDS. 

Int. 
Peri- 
od. 

Sales  in 

A  uijust 

(Par  val.) 

Price  about 
Jan.  3 
1910. 

PRICES  IN  AUGUST. 

RANGE  SINCE  JAN.  1. 

N.  Y.  STOCK  EXCHANQE 

Aug.  1. 

Aug.  31. 

Lowest. 

Highest. 

Lowest. 

highest. 

Chic  R  I  &  P— (Concluded)— 
CRIF&NW,gu,g5s.l921 
M  &  St  L,  1st  gu,  g,  7s..  1927 
Choc  Okl&G  gen.  g  5s, Oct' 19 

Consol,  gold,  5s 1952 

Keok  &  Des  M,  1st, 58...  1923 

Chic  St  L  &  N  0.     See  111  Cent 

Chic  St  L  &  Pitts.     See  PennCo 

Chic  St  P  M  &  O,  cons  6s..  1930 

Cons  6s,  reduced  to  3  3^.1930 

Ch  St  P  &  Min,  1st  g,  6s.  1918 

North  Wisconsin  1st  6s..  1930 

St  P  &SCity.  1st  g,  6s. .1919 

Chic  &  W  I  gen,  g,  6s. Dec  1932 

Consol  50-year  4s. 1952 

Chic  &W  Mich.     SeePereMarq 
Choc  Okl  &  G.     See  C  R  I  &  P 
Cin  Ham  &  D  2d  g,  4  3^s.  .  1937 
Cin  D  &  I,  1st  guar  g  5s.  1941 
anFin&FtW,lst  gu  g  4s. 1923 
Cin  Ind  &  W,  1st  gu  g  4s. 1953 
Ind  Dec&West  1st,  g,  5s. 1935 

1st  guar  gold  5s 1935 

Cin  Ind  St  L  &  C  See  CCC&StL 
Cin  San  &  Clev.    See  CCC&StL 
Clearfield  &  Mahon.  See  BR&P 
Cleveland  Cin  Chic  &  St  Louis — 

General,  gold,  4s 1993 

Cairo  Div,  1st,  gold,  4s..  1939 
Cin  W  &  M  Div,  1st  g  4s.  1991 
St  L  Div,  1st  coU  tr  g  4s.  1990 

Registered 1990 

Sp  &  Col  Div,  1st  g  4s..  1940 
WWValDiv    1st  g  4s..  1940 
Cin  I  St  L  &  C,  cons  6s..  1920 

First  gold  4s Aug  1936 

Registered Aug  1 936 

Cin  S  &  CI,  cons  1st  g  5s.  1928 

CI  C  C  &  In  consol  7s-..1914 

Consol  sink  fund,  7s..  19 14 

Gen'l  consol,  gold,  6s.  1934 

Registered 1934 

TnH   "Rl   Ar  VU     1  of  T^rof     Aa     ^  QAfi 

A-0 
J   -  D 
J   -  J 

M-N 
A-  0 

J   -  D 
J   -  D 
M-N 
J  -  J 
A  -0 
Q  -M 

r  -  J 
J  -  J 

M-N 
M-  N 
J   -  J 
J   -  J 
J   -  J 

J   -D 
J   -  J 
J  -  J 
M-  N 
M-  N 
M-  S 
J   -  J 
M-N 
Q  -  F 
Q  -  F 
J   -  J 
J   -D 
J   -D 
J   -  J 
J   -  J 
A      n 

1 

9 
106 

Bid.       Ask. 

Bid.       Ask. 
103 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 
106      Apr.   13 

Sale  Prices. 
106      Apr.  13 

"  Y,66o 
I's'.ooo 

102 

104 

104      May     6 
108      Mch.  18 
103  3^  Feb.  18 

123      July     5 

104      May     6 

109^  niH 

1023^  103 

126^  127 

90  J^ 

126       

126       

114>i  114Ji 

109  3^  iim 

94>i 

101 

102      108 H 
99H 

123  3^  127  H 

80       

122       

122       

111       114 
108  3^  112 
88         89  3^ 

102       108)^ 
100 

110      Feb.  11 

104      Feb.  28 

12134  127  34 
85 

127  }4  Jan.     8 

122 

123      July     6 

127      Feb.  17 

122 

111^ 

107  5^  112 
90  J^    92 

Ill  M  Aug.    3 

Ill  ?4  Aug.     3 

HI  54  Aug.     3 

10834  May    18 

88      July    13 

1145^  Mch.  30 
112       May   23 

89  34  Aug.     2 

92      Aug.  24 

93  34  Mch.    2 
.. 

107  H  108  3^ 

100       103  3^ 

100       103  34 

101      May   23 

108      Mch.  la 

87        89 
105      106 

85 

107 

85 

104 

87      Jan.   12 
105      Jan.     5 

87  34  Jan.   18 

107      Mch.  21 

7,000 

96        96ya 

94         94»A 

9Zi4 

92         92^ 

94:H 

"88""  '9i"H 

92  34    92  M 

94H 

89  92 

90  92  Ji 

9234  Aug.  22 

92?4Aug.     3 

9034  June    3 

9634  Jan.     7 

90      July    15 
89  ?4  Aug.  11 

9434  Jan.    12 

5,000 

94  >i    95 
93 

89  M  Aug.  11 

90       Aug.  29 

9554  Mch.    4 

95  V< 

lOOH 

100^ 

"s'^ooo 

1,000 

93 

90      May   20 

105^4  Feb.  18 

96  34  Aug.  16 

96      Aug.  11 

90      May   20 

104       

98         98^ 
98       

1043^ 

10434 

105 Vi  Feb.  18 

96  34 

92  34 

103 

96  34  Aug.  16 
96       Aug.  11 

96  3^  Aug.  16 
96       Aug.  11 

98^  Feb.     4 
98      Feb.  24 

108       

109H 

103       

106  5^ 

106  5^ 

103 

1,000 

125      125  H 

119       124 

119      Sale 

119       Aug.  31 

119       Aug.  31 

119     Aug,  31 

119      Aug.  31 

n  1    Jir   \M      1  of   r^f      ^Q     Ar»r   1  Q'?ft  Ci          T 

Peor  &  East,  1st  cons  4s.  1940 

Income  4s 1990 

Cleve  Lor  &  W.     See  Bait  &  0 
Cleve  &  Mahon  Vail.     See  Erie 
Cleve  &  Marietta.  See  Penn  RR 
Cleveland  &  Pitts.     See  PennCo 
Colo  Midland— 1st  g  4s-..1947 
Oolo  &  Southern  1st  g  4s..  1929 
Refunding  &  ext,  4  3^s..l935 
F  W  &  D  City— 1st  g  6s.  1921 
Colum  &  Greenv.  See  South  Ry 
Colum  &  Hock  V.  See  Hock  Val 
Col  Conn  &  Term.     See  Nor&W 
Conn  &  Pas  Rivs,  1st  g  4s.  1943 
Cuba  RR  1st  50-year  5s  g. .  1952 
rkakota  &  Gt  So.  See  CM&StP 
'-'alias  &  Waco.     See  Mo  K  &T 
Delaware  Lack  &  Western — 

Mnniti  A  V.'i'^i^x  1  <5t  7«!         1914 

A  -O 
Apr. 

J  -  J 
F  -  A 
M-N 
J  -  D 

A  -0 
J  -  J 

M-N 

J    -D 
J   -D 
J  -  D 
J   -  J 
F  -  A 
M-N 
F  -  A 
M-  S 
M-  S 
J   -D 
J   -  J 
M-N 
A  -  0 
M-N 

J   -  J 
J   -  J 
J   -D 
F  -  A 
J  -  D 
J  -  J 
J   -  J 
J  -  J 
A  -O 
A  -0 

M-  N 
J   -D 
J   -  D 
M-  S 
J   -  J 
A  -  O 
A  -  0 
J   -  J 

J   -  J 

M-N 

M-  S 
M-N 
M-  S 
M-  S 
A  -  0 
J   -D 
M-  S 
J   -  J 
J   -  J 
J   -  J 
J   -  J 
F  -  A 
A  -  0 
A  -  O 
J   -D 
M-N 
J   -  J 
Q-  J 
A-0 
M-N 
J   -  J 
M-N 
J   -  J 
F  -  A 
F  -  A 

2,000 
22,000 

20,000 

35,000 

208,000 

93        93  H 
67      Sale 

80^    81 

96  34  Sale 

97  H  Sale 

88         93 
50         53 

65         69 

94 14  Sale 

94         95 

110^ 

90 

53         53  34 

69         70 

95  Sale 

96  3^  Sale 
110      112?4 

90       Aug.  16 
53       Aug.  24 

66  34  Aug.  10 
93       Aug.     5 
9434  Aug.     4 

90       Aug.  16 
5334  Aug.     9 

69  3i  Aug.  22 

95  J^  Aug.  26 

96  34  Aug.  23 

89      June     9 
53      July   26 

65      July   26 

93      Aug.     5 

943^  Aug.     4 

11134  May    16 

9434  Feb.  25 
67      Jan.     8 

81  5^  Jan.     6 

97  3^  Feb.  11 

99      Feb.  la 

114      Jan.   13 

100      May     7 

109^  June  15 
112      June  24 

100      May     7 

IUVb  113H 
U2H1H14 

109  3^ 

111^1121^ 

107       ...    . 

111J4  Jan.     7 

First  cons  guar,  7s 1915 

Rngistered 1915 

1st  ref,  guar,  g,  3 34s.. 2000 
N  Y  L  &  W   1st   6s           1921 

1115^1123^ 

11434  Jan.   21 

92      

1163^ 

109^ 

85M 

115       116 

86       

116       120^ 
107  34  108 
97  34    99 

113      Mch.  11 

107  >i  July     9 

97  J4  May   26 

117      July     5 

f!f>n<!t.riirtinn  .5<)                192.'^ 

11034  Feb.     3 

Term  &  improv't  4s-.1923 

War  RR  1st  ref  gu  g  3  3^s2000 

Del  &  H 1st  Penn  Div  7s  1917 

100       

9014 

9634    9834 

101       Feb.  23 

120       126ji 

116       120 

11834  120 

120      Mch.    5 

120J^  Jan.   24 

Registered 1917 

10-year  convert  deb  4s..  1916 
IstUeneq  15-yr  g  4  3^s..l922 

1st  refunding  4s 1943 

Alb  &  Susq,  conv  3  3^s..l946 

Rens  &  Saratoga  1st  7s..  1921 

Del  Riv  RR  Bdge.  See  PennRR 

Den  &  R  G — 1st  cons,  g,  4s  1936 

Consol  gold  4  3^s. 1936 

Improvement,  gold,  5s-.1928 

First  &  refunding  5s 1955 

Rio  Gr  June, lst,gu,g, 5s.  1939 
Rio  Gr  Sou,  1st,  g,  4s...  1940 

97,000 

e'g'^ooo 

116,000 

17,000 

"2^000 
85,000 

102  Sale 

101  Ji  102  H 
99^  100^ 

100      101 
127       

95  M  Sale 

103  ?i  104 

102  Ji  104 
943^  Sale 

96         97 

9934'  1013^ 
9734     98  >4 
90  3^    91 
121       124J4 

92 J^    96 

1043^ 

100       101 

90  H  Sale 

97  M  Sale 
100      101 

98  %  Sale 

91  92 14 
12234  124  ?4 

92  Ji    96 
104 

95       101 
91  H  Sale 

97       Aug.     3 

98  H  Aug.  25 

9634  July  28 

100      July   28 

97^g  May      3 

91  June     9 
12334  June  15 

92  Va  July      8 
103 M  Jan.     5 
100      July    18 

90^  Aug.     4 

102  Jan.     7 

103  Jan.    12 

98       Aug.     9 
91 34  Aug.     4 

98^  Aug.  20 
92  ?4  Aug.  18 

10034  Jan.     5 

9734  Feb.   17 

13034  Feb.   14 

92  J4  Aug.     5 

94      Aug.  26 

9754  Mch.  14 
IO434  J^f-   29 
105       Fel).    19 

9434  Jan.     6 

101       Aug.     3 
90^  Aug.     4 

i5i       Aug.     3 
91 14  Aug.  23 

80 

79 

79 

Guaranteed                    1940 

Rio  Gr  West,  1st,  g,  4s..  1939 

M  &  coll  tr,  g,4s,Ser  A.1949 

UtC,  ist.gu.g,  4s.Janl917 

Des  M  &  Ft  D.     See  M  &  St  L 

Des  M  Un  Ry,  1st,  g,  5s. ..1917 

3,000 
2,000 

94  3i 

83        84 
95 

89      Sale 

87  H    89  34 
83  >i    83 'A 

"§7?-i  Aug.  22 
83  34  Aug.     2 

89       Aug.     1 
83  H  Aug.     2 

87  5i  Aug.  22 
83      Jan.   31 

9434  Jai.    27 
84  54  Mel  .  23 

Det  &  Mack,  1st  lien  g,  4s.  1995 
Gold  4s 1995 

1,000 

"  2,665 

96       

91         92 

72         74 

105       106 

111       112 

94      

90        92 

74 

102       1073^ 
106H 

94       

90         92 

75 

104^ 

"94      Aug.  22 

94       Aug.  22 

94       Aug.  22 
88       Apr.     7 
72      Jan.   11 

97J^  Jan.    13 
91      Jan.   25 

Det  Sou — 0  S  Div,  1st  4s     1941 

74      Feb.  15 

Dul  Missabe  <fe  Nor  gen  5s  1941 

Dul  &  Iron  Range,  1st  5s..  1937 
Registered 1937 

108  34 

16734  Aug.  22 

107  J4  Aug.  26 

106      July    13 

111      Jan.      8 

Second  6s 1916 

Duluth  Short  Line.     See  Nor  P 
Dul  So  Shore  &  All,  g,  5s..  1937 

109  3^ 

113       

1213^ 

100  J^  102 

10634 

IDS       

106^ 

9934 

106  >^  108  M 

107  3^  110 

117M  123  34 
9934 

101  H  105 
98       

101^ 

106  34  108  34 

107  34 

10634  June    2 

10754  July  14 

past  of  Minn.     See  S  P  M  &  M 
"ast  Tenn  Reor  hen.  See  SoRy 
East  Tenn  Va  &  Ga.     See  SoRy 
Elgin  Jol  &East,  1st  g  5s.. 1941 

Elm  Cort  &  No.     See  Leh  &NY 
Erie — 1st  consol,  gold,  7s..  1920 

118  34  119^ 
100       

11834  May    19 
100      Apr.  19 
106  54  Mch.  28 
103       Mch. 31 
10634  Jan.    10 
9954  Feb.   28 

1223^  Jan.   20 

NY  &  Erie  1st  ext,  g,  4s.  1947 

100      Apr.  19 

2d,  ext,  gold,  5s 1919 

101  H  105 
98       

106  T^  Mch.  22 
103  34  Feb.   23 

3d,  ext,  gold,  4  3.^s...l923 

4th,  ext,  gold,  5s 1920 

102       

10654  Jan.    10 

5th,  ext,  gold,  4s 1928 

99  5-4  Feb.   28 

N  Y  L  E  &  W  g,  fund,  7S.1920 

-  120  M 

120?4 

80  M    8134 

120^ 

82  H  Sale 

Erie,  1st  con,  g,  prior  4s.  1996 
Registered  .   

89,000 

85  M    88 
-     84 

81       Aug.     5 

82,1-4  Aug.  19 

8054  July   26 

8734  Jan.      4 

1st  consol  gen  lien  g  4sl996 
Registered 

13 1,666 

76  M  Sale 

67         69 
70 

71         72 

70 

85         86  34 
69      Sale 
65      Sale 
109      1155^ 

IIU^  1123^8 

67  Va  Aug.     3 

72       Aug.  18 

67      July   27 

76Ji  Jan.     5 

Penn  coll  trust,  g,  4s.  1951 

50-yr  conv  g  4s,  Ser  A.  1953 

Do          do      Ser  B.  1953 

Buff  N  Y  &  Erie  1st  7s.  .1916 

18,000 
212,000 
249,000 

86        86  H 
82      Sale 
73  H  Sale 
.   ...  115 

85         86  34 

64         66 

59         60 

109       115^ 

1113^1123^ 

11134     -    -- 

85       Aug.  10 
66J4Aug.     6 
59       Aug.     3 

80  H  Aug.  26 
70       Aug.  12 
65  34  Aug.  16 

83  34  Apr.  29 

64      July   28 

56       July   27 

113J^  Feb.  11 

110      May   17 

8654  Jan.   21 

83      Mch.    8 

7334  Jan.     5 

113^  Feb.  11 

Chic  &  Erie,  1st  gold  5s.  1982 
Clev  &  Mahon  Val,  g  5s  1938 

10,000 

"2",  566 

11314  115 

110       

109       

111  34  Aug.     9 

111  34  Aug.     9 

115      Feb.  2a 

Registered 1938 

Long  Dock,  cons  g  6s 1935 

C  &  RR  Co  1st  cur  gu  6s  1922 

125       128 
113 

120       

109  3^ 

100       

105 

12134 

109  34 

100       

120       Aug.  15 

12214  Aug.  15 

120      Aug.  15 
114      Apr.     8 

127      Mch.  11 
114      Apr.     8 

D  &  Impt  Co  1st  cur  6s     1913 

'  2  Mo 

102      

1023^ 

NY&Greenw  L  guar  g  5s.  1946 

98       105 
98       100 

10334  Jan.   20 
99      July   20 

1033^  Jan.   20 

NYSusq&W,  1st  ref  g  5s.  1937 
Second,  gold,  4  3^s...l937 

104      107 

98       100  34 

100  J^  Aug.  15 

100  >^  Aug.  15 

10434  Jan.     « 

General,  gold,  5s 1940 

' 89 

82         89 

82         86  34 

'  89      May    16)  93      Jan.    14 

26 
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BONDS. 

Int. 
Peri- 
od. 

Saietin 

August 

{Par  val.) 

Price  about 

Tnn     % 

PRICES  IN  AUGUST. 

RANGE  SINCE  JAN.  1. 

N.  Y.  STOCK  EXCHANGE 

1910. 

Aug.  1. 

Aug.  31.            Lowest.        1 

Highest. 

Lowest. 

Highest. 

Erie— (Con.)— N  Y  Susq  &  W— 
Terminal,  1st,  gold,  5s.   1943 

M-N 
J   -D 

J  -  J 
J  -  J 
A  -  0 
A  -0 
A  -0 

J   -  J 
J   -  J 

A  -0 

J  -  J 
Q-  J 

J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
M-  N 
J   -D 
J   -D 
J   -  J 
A  -  0 
A  -0 
J   -  J 
J   -  J 
J   -  J 
J   -  J 
J   -  J 
J   -D 

J   -  J 
J  -  J 

J   -  J 
J  -  J 
A  -  0 
F  -  A 

J   -  J 
J   -  J 
J   -  J 
J   -  J 
A  -0 
A  -0 
M-  S 
M-  S 
A  -  0 
A  -  0 
M-  N 
J    -  J 
M-  N 
M-  N 
J   -  D 
J  -  D 
J  -  J 
J   -  J 
F  -  A 
F  -  A 
J  -  J 
J   -  J 
J   -  J 
J   -  J 
J   -  J 
J   -  J 
F  -  A 
F  -  A 
J   -D 
M-  S 
J   -D 
J   -D 
J  -D 
J   -D 
J  -  D 
J   -  D 
M-  S 

J  -  J 
M-  N 
M-  S 

t 

Bid.       Ask. 
110      114 
.-  106 

Bid.       Ask.  J 
105      

Bid.       Ask. 
L05      . 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 
LOSHMay     5  1 
101}^  Mch.  11  1 

Sale  Prices. 
08  M  May     6 

Wilk  &  East, 1st  gu,  g  5s. 1940 

01 J4  Mch.  11 

Erie  &  Pittsburgh.  See  Penn  Co 
Ev  &  In,  1st  <  on,  gu,  g,  68.1926 

108      

112H  115 
101       102 
107       

105       

109       

99?i 

L05       . 

Ev  «fe  T  H — 1st  cons  g  6s  .1921 

109       

1st  general  gold  5s 1942 

L00>^  101  M  - 

101      Feb.  24  1 

02  J^  June  11 

Mt  Vernon  1st  gold  6s  .1923 



Sull  Co  Brch,  1st  g  5s...  1930 

Pargo  &  Sou.     See  ChicM&StP 
r  la  Cent  &  P.     See  Seab  Air  L 
Fort  St  UDCo  1st  g  4  3^s-.1941 
Ft  W  &  Rio  Gr,  1st  g  4s        1928 

3,000 

89       

.     85  J^ 

88H 

85 

96H  100 

95      Sale 
95 

86       

88M 

95  H     

88  V2  Aug.     4 

92       Aug.     5 

88  J^  Aug.     4 
86      Jan.   28 

92      Aug.     5 
87      Mch.     6 

p  al  H  &  San  A.     See  So  Pa  Co 
v»alv  H  &  H  of  1882,  lst,5s,'13 

Ga  &  Ala.     See  Seab  Air  Line 
Ga  Car  &  Nor.     See  Seab  Air  L 
Georgia  Pacific.     See  South  Ry 
Gila  V  G  &  N.     See  Sou  Pac  Co 
Gouv  &  Oswegat.  See  N  Y  Cent 
Gt  No— C  B  &  Q  coll  tr  4s.  1921 

Registered July  1921 

St  Paul  Minn  &  Manitoba — 
Consol  mortgage  4s       1933 

792,000 
36,000 

21,000 
""3,066 

96^  Sale 
96  J^ 

95  %  Sale 

98      100 
123^^12734 

94  Vs  Aug.     1 
94%  Aug.  12 

98       Aug.  22 

95%  Aug.  25 
95 >4  Aug.  24 

98%  Aug.  19 

941^  June  30 
94%  July      1 

98      Aug.  22 
125  >g  July     9 

97  H  Jan.   21 
96>^  Jan.   Ifi 

100      Apr.  14 
128%  Jan.      4 

.     100 

1st  consol,  gold,  6s  -     1933 

127  J4  130 
126       .... 

123?^  125  M 

Registered                  1933 

Reduced  to  gold  4Hs-1933 
Registered                  1933 

106  >i 

103  J^  Sale 

104     [Sale 

lOSJ^sAug.     1 

104      Aug.  16 

103%  July   20 

107^  Jan.   26 

Dakota  Ext,  gold,  6s       1910 

""i",666 

101^  101  H 
97  54    99 
...       9SVs 

lOOH 

94        98 

100  J.^ 

100"^  May     6 
98      Jan.     5 

101  fg  Jan.    10 

Mont  Ext,  1st  gold  4s. .  .  1937 
Registered    .                  1937 

94        97 

98       Aug.     3 

98       Aug.     3 

100%  Feb.  14 

Pac  Ext,  sterhng  gu  4s. .  1940 

E  Ry  M,No  Div,lst,g,4s.l948 

Registered                     1948 

94  M  100 
98M 

96       

93  M 

99%  Jan.     4 

99%  Jan.      4 

Minneap  Un  1st,  g,  6s..  1922 

Mont  C,  1st,  gu,  g,  6s. ..1937 

Registered.-   .              1937 

""4I666 

112       

127  Ji  130 

112>^ 

124  Ji  125 

112}^ 

113      Jan.     4 
125       Aug.  10 

nm  Feb.     2 
129      Jan.      4 

123M  130 

125       Aug.  10 

125       Aug.  10 

1st  guar,  gold.  5s           19.37 

1115^  114^ 

llOJi  112H 

110M113J^ 

110      July   27 

nsyg  Mch.  23 

Registered                  1937 

Will  &  S  F,  1st,  gold   5s  1938 

113       

94  J^  Sale 

111M114H 
90 

110       

Greenbrier  Ry.     See  Ches  &  0 

G&ShI,  lstrf&ter5s,g,Feb  1952 

Registered ..     Feb  1952 

89 

87  %  Mch.    8 

9414  Jan.     3 

IJan  &  St  Jos.     See  C  B  &  Q 

**ock  Val,  1st  con,  g,  4 Ms. 1999 

Registered 1999 

45,000 

102  5i  Sale 

100      Sale 

100  M  Sale 

100       Aug.     1 

100%  Aug.  24 

99  J^  June     2 

104      Feb.     1 

Col  &  H  V,  Istextg4s..l948 
Col  &  Tol  1st,  ext,  4s       1955 

98 

93      

94  95 

102         

93       

95      Jan.   28 

95  H  May   19 

"5I666 

98  H    99 

105  %  Sale 
102}?  .   ... 

94      

Housatonic.     See  N  Y  N  H  &  H 
H  &  Tex  Cent.     See  So  Pac  Co 
Illinois  Central — 1st  g  4s-.1951 
*     Registered 1951 

104      June    3 

105%  Jan.     3 

Ist,  gold,  SHs .1951 

Registered  .   .               1951 

92 

91       

87       

92       Aug.     3 

92      Aug.     3 

90      May   24 

92      Jan.   28 

Extended,  1st,  g,  3J^s'   1951 
Registered 1951 

Ist,  gold,  3s,  sterling        1951 
Registered 1951 





Collateral  trust  gold  4s-.1952 
Registered  . .                  1952 

2,000 

-  lOOVi 

99       

99^ 

95 

99       Aug.     3 

99       Aug.     3 

99      June     3 

100%  Jan.      4 

1st  refunding  4s III  1955 

Purchased  lines  3  Hs         1952 
Coll  tr  g  4s,  L  N  0  &  T     1953 

155,000 

99  H  Sale 

96  ji  Sale 

96         9714 
85         87 
98  J4 

96       -Aug.  16 

97       Aug.     1 

96       Aug. 16 
85  >^  May   27 
97%  July    11 

99?^  Jan.   29 
87      Mch.  23 

100      

99J^ 

98      

98 

100%  Feb.     2 

Registered  .   .               1953 

97^ 

Cairo  Bridge,  gold,  4s       1950 

102 

Registered                       1950 

101 

Lou'v  div&  term,g,3M8'l953 
Registered.-                  1953 

88  Ji 

90 

85         90 

87  >^  May   16 

88H  Jan.   21 

.   -    89 

Middle  Div,  regis.  5s"      1921 

105       

79H 

102      

102       

Omaha  Div,  1st,  g,  3s     1951 

St  Lou  Div  &  term,  g,  3s.  1951 

Registered                     1951 

77%  Mch.  28 

77  %  Mch.  28 

79 

Gold,  3^8                     1951 

89 

90 

89 

88%  Feb.     7 

89      Feb.  10 

Registered                  1951 

Springf  Div  1st  g  3  ■^slll951 
Registered                       1951 

-    89% 

We.stern  Lines  Ist  g  4sIIl951 
Registered                       iQ";! 

97  H  100 

94      

93  M 

95      July    14 

98      Apr.  12 

Belle  &  Carond,  1st  6s     1923 

"1,666 

117^ 

95 

115       

115       

117H  May   12 

99      Feb.     3 

114%  May   10 

118      Mch.    4 

117  M  May   12 

Carb  &  Shaw,  1st   4s,  g"l923 

Ch  St  L  &  N  0,  gold,  5s"  1951 

Registered                     1951 

99      Feb.     3 

117       118 
116      118 

ii5"M 

116       

112       115 

116       Aug.  19 

116       Aug.  19 

119      Feb.  21 
118      Mch.    4 

Gold  Syis                     "l951 

Registered                  1951 

Memphis  Div,  1st ,g, "4s".  1951 
Registered                 1951 

96  H 

9714  Mch.  11 

97  H  Mch.  11 

St  LSo,  Ist,gu.gr4s.l931 
Ind  Bl  &  W.     See  ClevCC&StL 
Ind  Dec  &  W.     See  Cin  H  &  D 
Ind  111  &  la,  1st,  gold,  4s.    1950 
Intern  &  GtNo— 1st.  g,  6s.  1919 
2d,  gold,  58                      iqno 

97         98  H 
109  J4  110 
107 

88         95 

108^^ 

110 

108M  110 

19  H    25 
103       103  J^ 

69  K  Sale 

72        72  M 

92         95 
108  Ji 

95      May   26 
108M  July      5 
106%  Jan.     8 
106%  Jan.      6 

19J^  June  25 
102      May     9 

69%  Aug.     1 

71 J^  July     9 

98      Jan.    15 

110%  Jan.    19 

112      Apr.  22 

Trust  Co  certificates 

195,000 
2,000 

"  1,666 

37,000 

107      Sale 

45^ 

106^  Sale 
76        76  >^ 

72*4    7ZVi 

111}^  Rale 
18  H    25 
104       

110       Aug.  16 
19  H  Aug.  24 

\nl4  Aug.  24 
19  H  Aug.  24 

112%  Mch.  24 

3rd,  gold,  4s-.. 1921 

Iowa  Central,  1st,  gold,  5s  1938 

Refunding  gold  4s 1951 

Jack  Lans  &  Sag.  See  Mich  Cen 
IfallAll&GR.     SeeLS&MS 
»^an  &  Mich.     See  Tol  &  0  C 
KCFtSc&M.     See  St  LAS  F 
K  C  &  M  Ry  &  B.     SeeStL&SF 
K  C  &  Pacific.     See  Mo  K  &  T 
Kan  City  South,  1st  g,  3s.  .  1950 

Registered                         loin 

M-  S 
J   -D 
M-  S 

A  -  0 
A  -  0 
J   -  J 

J   -  J 
J   -  J 
A  -  0 

J   -  J 
J    -  J 
M-  N 
A  -  0 
A  -  0 
J    -   J 
J    -   J 
J   -  J 
M-  S 
M-  S 
A  -0 
A  -0 

35      Feb.     8 
106%  Jan.      6 

70 

72         73 

69>iAug.     1 
72       Aug.     9 

69%  Aug.     1 
72  M  Aug.  29 

77  M  Mch.  10 
74      Feb.  15 

Ref  &  imp  5s April  1950 

Kentucky  Central.     See  L  &  N 
Keok  &  Den  M.    See  C  R  I  &  P 
Knoxville  &  Ohio.     See  Sou  Ry 
f  ake  E  &  W,  1st,  gold,  5s. 1937 
*-■     2d.  gold,  5s 1941 

North  Ohio  1st  gu  g  5s     1945 
LSh&MichSo.     See  N  Y  Cent 
Leh  V(NY)lst  gu,  g,  4J^8.1940 

Registered 1940 

Leh  V  (Pa)  gen  con.  g,  4s. .2003 
Leh  V  TerRy  lstgu,g,  5s_1941 

Registered 1941 

Leh  V  Coal  Co,  1st,  gu,g,5s.l9.33 

Registered 1933 

First  int  reduced  to  4s..  1933 
Leh  &  N  Y— lstgu,g,4s..l945 
Registered 

46,000 

102  ^^  Sale 
112H 

99  H  100  K 
107  M 

\00H  101 

107  M  108  M 

105  106  5^ 

106       

100       Aug.     8 

101       Aug.  20 

99  H  July     6 

1 

110%  Apr.   28 
106M  Feb.   16 
108M  Feb.  21 

105%  June  18 

103      Jan.     7 
112?^  Jan.    13 

107      

llOM 

104       106H 
105?^ 

107  M  Mch.    1 

112      Jan.    17 

106^  107 
10614 

108^  Jan.   28 

105  J^ 

105  ,^ 

96  H 

113 

113% 

106 

97      Sale 
115      115^ 

96% 

113^ 

113^ 

96^  Jan     19 
114      June     2 

97  H  Apr.   14 

115%  Feb.    18 

106      

106      

9iM 

90        95 'A 

90         95 

93%  Mch.  le 

95      Jan.   27 

...     9b% 

ElmC  &  N,  1st  pref  68..1914 

Gold,  guar,  5s 1914 

Leh  &  Hud  R.     See  Cent  of  N  J 
Leh  &  Wilkesb.     See  Cent  N  J 
Leroy  &  Caney  Val.     See  Mo  P 
Long  Dock      See  Erie 

102       

lOOH 

102      

100       

102 

lOlJ^  Feb.  17 

101 H  Feb.  17 

100 

Sept.  191'». 
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IrU. 
Peri- 
od. 

Sales  in 

A  ugusl 

(Parval.) 

Price  about 
Jan.  3 
1910. 

PRICES  IN  AUGUST. 

RANGE  SINCE  JAN.  1. 

N   Y  STOCK  EXCHANGE 

Aug.  1. 

Aug 

.  31. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Long  Isl  1st  con,  g,  5s. July  1931 
1st  cons,  gold,  4s  ..July  1931 

Gen,  g  4s 1938 

Ferry,  g.  4>^s 1922 

Gold,    4s 1932 

Unified  gold  4s. ..1949 

Deb.  gold  5s 1934 

Guar,  ref,  g,  4s 1949 

Registered 1949 

Bklyn  &  Mon.  1st.  gu.g,6s,'ll 

1st  5s 1911 

NYB&.MB,  con,  g,  5s. ..1935 

NY&RoBch,  1st,  g,  5s..  1927 

NShBch,  1st  con,gu5s.Oct'32 

Louisiana  &  Ark.  1st  5s — 1927 

Louisville  &  Nashville — 

General  gold  6s 1930 

Gold  5s 1937 

Unified,  gold,  4s 1940 

Registered 1940 

Coll  trust,  gold,  5s 1931 

E  H  &  Nash,  1st.  g,  6s..  1919 
Louis  Cin  &  Lex,  g,  4  3^s.l931 

N  0  &  M,  1st,  g,  6s 1930 

N  0  &  M,  2d,  g,  6s 1930 

Pensacola  div,  g.  6s 1920 

St  Louis  div,  1st,  g,  6s. .1921 

2d,  gold,  3s 1980 

Atl  Knox  &  Cin  div,g,4s.  1955 
AtlKnox&No,  1st.  g,  5s.  1946 
Hend'son  B'ge.lst  s  f,6s,gl931 
Kentucky  Central,  g,  4s_1987 
L&N&Mob&iM  lstg4Hsl945 
L&N-Sou  Mon,  joint,  4s_  1952 

Registered July  1952 

NFl&Shef,  1st,  gu,g,5s_  1937 

Npt&CinB  gen  gu  g.  4  J^sl945 

Pens  &  Atl,  1st,  gu.  g,  6s  1921 

S  &  N  Ala,  con,  gu,  g,  5s. 1936 

Lo&JeffBridgeCo,gu  g,  4s_1945 

L  N  &  A  Ch.   See  Chic  Ind  &  L 

IVilahoningCoal.     See  LS&MSo 

"*anito  S  W  Coloniz,  g,  5s  1934 

McK'pt&BVern.   SeeNYC&HR 

Mex  Cent,  con,  gold,  4s. ..1911 

2d,  con,  inc,  g,  3s.  Tr  certfs.. 

Equip  and  collat,  g,  5s..  191 ; 

2d  Series,  gold,  5s 1919 

Mex  Internat,  1st  con,  g,  4sl977 

Stamped,  guaranteed 1977 

Mex  Northern,  1st,  gold,  6sl910 

Registered 1910 

Michigan  Central.  See  N  Y  Cent 
Mid  Term,  1st.  g,  s  f,  5s...  1925 
Mil  L  S  &  West.  See  Chic  &  N  W 
Mil  &  North.   See  Ch  M  &  St  P 
Minn  &  St  L,  1st,  gold,  7s.  1927 
Pacific  Ext,  1st.  gold,  6s. 1921 
S  WExt.  1st.  gold.  7s. -.1910 

1st  cons,  gold,  5s 1934 

1st  &  refund,  gold.  4s... 1949 

Des  M  &  Ft  D  1st,  gu,g,4sl935 

Minn  &  St  L,  gu.  See  B  C  R  &  N 

M  St  P  &  S  S  M.  con,  gold,  4s, 

stpd,  payment  of  int  gu.l938 

M  S  S  M  &  Atl.  1st  gold.  4s. 

stpd,  payment  of  int  gU-1926 

Minneap  Un.    See  St  P  M  &  M 

Mo  Kan  &  Okla.    See  M  K  &  T 

Missouri  Kansas  &  Texas — 

1st.  gold,  4s ..1990 

2d,  gold.  4s June  1990 

1st  extension,  gold,  5s-.1944 
1st  &  refund  mtge,  4s... 2004 

General  s  f.  4i^s.. 1936 

St  Lou  Div,  1st,  ref,  g,  4s2001 
Dal  &  Wa,  1st,  gu,  g,  5s.  1940 
Kan  C  &  Pac,  1st,  g.  48.1990 
Mo  K  &  E,  1st,  gu,  g,  5s.  1942 
MoK&Ok   1st,  gu,  5s..  1942 
MK&T  of  T  lst,gu,g,5s.l942 
Sher  Shr'v&So,lst,gu,g,53.'43 
Tex  &  Okla,  1st,  gu,  g,  5sl943 
Missouri  Pacific — 

1st  consol  gold  6s 1920 

Trust,  g,  5s,  stamp. Jan  1917 

Registered- Jan  1917 

1st,  coll,  gold,  5s. 1920 

Registered 1920 

40-year  gold  loan,  4s 1945 

3d  7s  ext  at  4%. 1938 

1st  &  ref  conv  5s 1959 

Cen  Bch  Ry,  1st,  gu,  g,  4sl919 

Q-  J 
Q-  J 
J   -  D 
M-  S 
J    -  D 
M-  S 
J    -D 
M-  S 
M-  S 
M-  S 
M-  S 
A  -  0 
M-  S 
Q-  J 
M-  S 

J   -D 
M-N 
J   -  J 
J   -  J 
M-  N 
J   -  D 
M-  N 
J   -  J 
J   -  J 
M-  S 
M-  S 
M-  S 
M-N 
J    -  D 
M-  S 
J   -  J 
M-  S 
J   -  J 

?:i 
J  -  J 

F  -  A 
F  -  A 
M-  S 

J   -D 

J   -  J 

A  -  0 
A  -  0 
M-  S 
M-  S 
J   -  D 
J  -  D 

J   -D 

J    -D 
A  -0 
J   -  D 
M-  N 
W-  S 
J   -  J 

J  -  J 
J  -  J 

J    -D 

F  -  A 
M-  N 
M-  S 
J   -  J 
A  -  O 
M-  N 
F  -  A 
A  -  O 
M-N 
M-  S 
J  -  D 
M-  S 

M-  N 
M-  S 
M-  S 
F  -  A 
F  -  A 
M-  S 
M-  N 
M-   S 
F  -  A 
J   -D 
J  -  J 
F  -  A 
J  -  J 

A  -  O 
A  -  O 
J   -  J 
J  -  J 
M-N 
M-  S 

J  -D 

M-  S 
F  -A 
Q-  F 
J   -  J 

J  -  J 
A  -  O 
J   -  J 
J   -  J 
J   -  J 

% 



Bid.       Ask. 
112      112"^ 
102 

97  99 

98  101 M 
90         97 
94         95 

Bid.       Ask. 

110      

101 

Bid. 
109 

Ask. 

Sale  Prices. 

Sale  Prices. 

Sate  Price. 
112      Feb.     2 

Sale  Price. 
112      Feb,  34 

101 

9634 
100 

93 

96 

96      May     9 
100  3^  Feb.  15 

97  M  Mch.  24 

96      100 

93 

90         96 

96 
"96"" 

100>i  Feb.     6 

9334  Mch.  24 

95      Feb,  21 

2,000 

981^ 

95         97 

96 

97 

96      Aug.  15 

96      Aug.  15 

94  M  June     3 
94      May     3 

100      Mch. 16 
94      May     3 

166l060 

100^ 

100 

99  M 
103 

1003^ 

100^ 

112 

11254 
973-2 

100 
107 

106       

103       106  H 

1021^ 

96  54 

102  li 

100^ 

lOOM 

90 

96 

116       116>i 
114       117 
100      Sale 
99 

112       

112       

96  Vs  Sale 

112>i  May     5 

114      Apr.     5 

96^  July   28 

116M  Mch.  16 

114      Apr.     7 

Sale 
98  .^ 

96JiAug.     1 

98      Aug.  24 

100  34  Jan.     8 

161666 

107       

lllH 

106  107  3^ 
1241^  126 
nSVi 

107  108 
1141^  116H 

68         75 
935^    93M 
107       113 

106       

10934  112 

102       

119       1245^ 

117  34 

106 
109  J^ 
102^ 

107      July   11 
11134  June  23 
103     Apr.    30 
124      Mch.  18 

110      Jan.   19 

112      July   21 

106 
124^ 

106      Mch.    8 

125  34  Jan.      4 

10514  110 
113       ..    .. 

10534 

110 
113H 

75 

94 

107^  Mch.    5 
114      June  24 

11034  Mch.    1 

114      June  24 

68         75 
91         93 

68 

9234 
100 
103 

162  H 

92  H  Aug.  17 

92  Ji  Aug.  16 

91      July  20 

9534  Feb.  28 

103       

98  34 

"ilooo 

3,000 

96 

9514 

1033-^ 
90^ 

162  "'"Aug"."  15 
89  V^  Aug.  11 

i62"""A"u"g"."i5 
90^  Aug.  11 

96      Feb.  19 

102      Aug.  15 

89^  Aug.  11 

9734  June    9 

106         

10514 

105  34  Jan.    10 

91J^     ... 

89  34 

92      Jan.    18 

1,000 

"2",  666 

25,000 

104       113 
101       

109       

110       

93 

100       

96  Ji    97 

103       

98       

1103^ 

109  34  114 

101^8 

98M    9^H 

103 
98 
11034 

'96" 

101  J^ 
98^ 

106  34  Aug.     6 

106  K  Aug.     6 

10034  Aug.     6 

111      Jan.    H 

1103^  Feb.     1 

109  34  July  26 

88  3^  Aug.  15 

11034  Feb.     1 

114 

114      Mch.    6 

88  34  Aug.  15 

90       Aug.  25 

90       Aug.  25 

99 

98  34  Aug.  10 

98  H  Aug.  23 

96J4Jan.      6 

98  K  Aug.  23 



76       

76 

75      Feb.  25 

77       M"c1£  30 

100      May   13 

100      May  13 

Qfi  x/: 

132      

109       

102 

131       

101       

131 
101 

131       May     9 

131      May     9 

10034  June  17 

102^  July   25 

75      May      4 

87      McL  30 

96  Vs  Aug.  30 
98  34  Jan.   12 

9QH  June  16 
82      June     3 
100      Aug.     1 
8134  June    9 
8334  July     9 

101      Feb.  14 

1,000 

108H 

82  H 

103  Ji 

70 

85 

96  Vs  100 

97       

104 
65 

96 

106 
70 

83 

98 

104       Aug.  29 

104       Aug.  29 

109      Feb.     1 
81 54  Jan.   26 

6,000 

153,000 

28,000: 

7,000 

'60,666 

89  9\% 

99Ji    9914 

98  H    99^ 

99  y%  Sale 
87  Vi  Sale 

104  H  106 
85  ]4.  Sale 

90  M  Sale 

91 34.  Jan.   26 

96  34  Aug.  30 

98       Aug.  12 

100      Jan.   26 
98  34  Jan-   12 

97  Vs  Sale 

83  Sale 
100      Sale 
8134 

84  Sale 

85 

100       

92>i 

106M  110 
102       105}^ 
102  H  Sale 

109 

103^ 

107h 

100      Sale 
100  M 

97 
83 
100^ 

"84" 

166'" 

166" 

162" 

162  k" 

107 
100}^ 

9734 
833^ 
101 
80 
85 
84 

9714  Aug.     2 

82       Aug.     8 

100       Aug.     1 

98  15  .Aug.  16 

83  3-2  Aug.  24 

100       Aug.     2 

100      Jan.    11 
87  %  Jan.     4 

105      Jan.   22 
85  34  Jan.     3 

83  34  Aug.  26 

84  Ji  Aug.  26 

90  %  Jan.     3 

181666 

103H 

92      Sale 

107  34  no 

106^ 

105  June  23 
90      Mch.  29 

106  July   20 
103      July    13 
100  34  June  10 

105'    Mch.'29 

107  Aug.  29 
100      July    20 

99^  Mch.  23 
100      May   25 

105      June  23 

92  >4 

Sale 

105  34 
1043^ 

109 
10334 

109 
101  H 
10034 
100  v^ 

93  34  Jan.    18 

106       Aug.     2 

108       Aug.  10 

113      Jan.    12 
107  54  Apr.     6 

4,000 

105H 

108 

102       Aug.  15 

10234  Aug.     5 

105  34  Mch.    3 

8,000 
18,000 

105  *A  Sale 

11034 

1013^  101^ 

16534  Jan.   24 

107       Aug.  29 
100       Aug.     1 

108       Aug.  30 
100,14  Aug.  10 

Lll       Mch.  22 
102  34  Jan.    13 
99  H  Mch.  23 

24,000 

102      10234 

100  M  101 

100       Aug.     3 

10054  Aug.     2 

102^  Mch.  21 

26,000 
74I666 

81  Vi  Sale 
95?^ 

75      Sale 

79 

Sale 

75       Aug.     1 

79       Aug.  31 

75      Aug.     1 

81'^  Jan.     5 

95        96  Vi 
9i%    94Ji 
86       

94 

87         92^ 
80         84  J^ 

"88" 
825^ 

94 
93 

84>^ 

91  M  Aug.     5 

93       Aug.  26 

8934  July  27 
91 J^  July   13 
86      Jan.    29 

c96      Jan.    21 
95      Mch.  28 

Cent  Br  Un  Pac,  1st,  g,  4sl948 

87  34  May   23 

Leroy&CValAL,lst,g,5s.l926 
Pac  R,  of  Mo,  1st,  ext  g,4sl938 

39,000 

100  J^ 

99 

98      May     4 
113      Feb.  14 

105  54  Aug.     9 

100  H  Jan.   11 

2d  extended,  gold,  5s  1938 

Ill 

111 

1065^ 
106 
83 

lUM 
Sale 

113      Feb.   14 

St  Louis  Iron  Mt  &  South — 
Gen  con  ry&ld  gt,  g,  5sl931 
Gen  con  stpd,  gu,  g,  5sl931 
Unif  &  ref,  gold,  4s...  1929 

Registered 1 929 

River &Gulf  div,  lst,g  4s'33 

Verdigris  V  I&W,lst  g,5s,  '26 

109M  11034 
ilOH 

107      Sale 
mil  "84"' 

105  3^  Aug.     9 

107       Aug.     1 

110      Jan.   12 

21,000 

85  H    86  34 

Sale 

81       Aug.  15 

83  34  Aug.     5 

81       Aug.  15 

80      Feb.  a 

34,000 

87  34    88 

83        83  34 

"8434 

84M 

82  M  Aug.     2 

84  M  Aug.  24 

82  M  Aug.     2 
10234  Jan.    11 

115      Aug.     9 

117  34  Mch.    1 

87      May     9 

108  34  Mch.  24 

S7%  Jan.     4 
102  H  Jan.    11 

Mobile  &  Birm.    See  South  Ry 

Mobile  &  Ohio,  new,  g,  6s.  1927 

1st  extension,  g,  6s. July  1927 

3,000 

120       121  ?i 
1183^ 

115       117 
110       11434 
85         87 
103       108 

114 

110 

85 

103 

lis 

1143^ 

89 
106 

82 

96 

115       Aug.     9 

115       Aug.     9 

121 34  Jan.   16 
117  54  Mch.    1 

General,  gold,  4s 1938 

90         91 

111^ 

90      Jan.   26 

Montgom  Div,  1st,  g,  5s.  1947 

St  L  &  C  coll  tr,g,4s.May  1930 

Guaranteed,  gold,  4s.  .1931 

108  54  Mch.«24 

96 

96 

95      Feb.     7 

107  34  June  14 
10834  Feb.  15 



96      Feb.  ii 

Collat  trust,  4s.  See  Southern 
Mohawk  &  Mai.  See  N  Y  C  &  H 
Monongahela  Riv.  See  Bait  &  O 
Montana  Cent.  See  St  P  M  &  M 
Morgan's  La  &  T.  See  So  Pac  Co 
Morris  &  Essex.    See  D  L  &  W 
Mash  Chat  &  St  L— 1st,  7s,  '13 
*~      1st,  con,  gold,  5s  .   .1928 

108  5^  11034 

109  34  llOJi 

115       

108  34 

108  3i 

11034  Jan.   27 

108  34  110 

11514 

108        .   - 

108 

H5H 

110 

noii  Mch.  30 

Jasper  Bch,  1st,  gold,  6s.  1923 
McM  M  W  &  Al,  1st.  6s   1917 

T  &  P  Bch    1st   6s              1917 

108 

I 

28 
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Nash  Flor  &  Shef.  See  Lou  &  N 

Nat  Rys  Mex  prior  lien  4  Hsl957 

Guaranteed  general  4s--1977 

Nat  of  Mex  irior  lien,g,4  Hsl92e 

1st  consol,  gold,  4s 1951 

N  H  &  Derby.  See  N  Y  N  H  &  H 
N  J  Junc'n  RR.  See  N  Y  Cent 
Newp't  &  Cin  B'ge.  See  Lou&N 
N  O&N  E  prior  rn,g,6s.Novl915 
N  Y  B  &  Man  Beach.  See  L  Isl 
N  Y  Central  &  Hudson  River- 
Gold  mortgage,  ZVis 1997 

Registered 1997 

Debenture,  gold,  4s 1934 

Registered 1934 

Lake  Shore,  coll,  g,  3  }^s.  1998 

Registered 1998 

Mich  Cent,  coU,  g,  3 Ms.  1998 

Registered 1998 

Beech  Creek,  1st,  gu,  4s.  1936 

Registered 1936 

Sd^guar,  gold,  5s 1936 


Registered 1936  J  - 


Int. 
Peri- 
od. 


A  -O 


J  - 
J  - 
M- 
M- 
F  - 
F  - 
F  - 
F  - 
J  - 
J  - 
J 


A 

J  - 
J  - 
M- 
F  - 
F  - 
M- 
M- 
A  - 
A  - 
A  - 
J  - 
A  - 
F  - 
M- 
J  - 
J  - 
J  - 
J  - 
A  - 
J  - 
J  - 
J  - 
M- 
M- 
M- 
J  - 
J  - 
A  - 
J  - 
J  - 
J  - 
M- 

Q- 
J  - 
J  - 
M- 
M- 
A  - 
J  - 
A  - 
A  - 
M- 
J  - 
J  - 
M- 


Bch  Cr  ex  1st  gu  g  3  MsFeb'51 
Cart  &  Ad,  lst,gu,g,4s  1981  . 
Gouv  &  O,  Ist.gu.g,  5s.  1942  J 
Moh  &  Mai,  1st,  gu,  g,  4sl991 
N  J  June  R,  gu,  1st,  4s.. 1986 
Registered  certificates.  1986 
NY  &  Harlem.  g,3Ms--2000 

Registered 2005 

N  Y  &  North,  1st,  g,  5s.  1928 
NY&Put  1st  con  gu  g  4s.  1993 
Nor  &  Mont  1st  gu,  g,  5s. 1916 
Pine  Creek,  reg,  guar  6s.  1932 
RW&O,  con,  1st  5s.  July  1922 
Os&R,  2d  gu  g  5s. May  1915 
RW&OTR  1st  g  5s.  July  1918 
Rutland  1st  cons  g  4}^s.l94l 
Og  &  LCh,lstgug4s.l948 
Rutl'd-Can  1st  gu  g  4s.  1949 
St  Law  &  Ad,  1st,  g,  5s.  1996 

2d,  gold,  6s 1996 

Utlca  &  Bl  Riv,  gu,  g,  4s  1922 
Lake  Sh  &  M  S,  g,  3  ]4s. .  1997 

Registered 1997 

Debenture,  gold,  4s..  1928 

25;year,  gold,  4s 1931 

Registered 1931 

Kal  A  &  OR  1st  gu  c  5s.  1938 
Mahon  Coal  RR,  1st,  5s  1934 
Pitts  &  L  E— 2d  g  5s  Jan  1928 
PIttsMcK&Y,  1st  gu  6s.  1932 

2d,  guar,  6s 1934 

McK  &  Belle  V,  1st,  g.  6sl918 

Michigan  Central  5s 1931 

Registered 1 93 1 

4s.    1940 

Registered 1940 

JackL  &S,gold.3Hs.l951 

1st,  gold,  3J^s 1952 

20-yr  deb  4s 1929 

BatC&Stur  lst,gu  g  3s  1989 
N  Y  Chic  &  St  L,lst,g,4s  1937 

Registered 1937 

25-year  debenture  4s.  1931 
West  Shore,  1st,  4s,  gu.. 2361 

Registered 236 1 

N  Y  Cent  Lines  eq  tr  5s. .  1914 
N  Y  &  Greenwood  L.  See  Erie 
N  Y  &  Har.  See  N  Y  C  &  H  R 
N  Y  Lack  &  West.  See  DL&W 
N  Y  LakeErie&West.  See  Erie 
N  Y  &  Long  Bch.  See  Cent  N 
N  Y  New  Haven  &  Hart — 

Non-conv  deben  4s 1955  J 

Non-cbnv  deben  4s 1956  M 

Convertible  deben  3J^s.l956J 
Convertible  deben  6s  .    1948  J 
Housaton  RR,  con,  g  5s.  1937  M 
NH&Derby  con, coup  5s  1918  M 
N  Y  &  Northern.  See  N  Y  Cent 
New  York  Ontario  &  Western — 
Refund.  lst,g,  4s.. June  1992  M 
Reg,  $5,000  only.  Junel992  M 
N  Y  &  Putnam.    See  NYC&H 
N  Y  &  Rock  Beach.  See  Long  Is 
N  Y  Susq  &  Western.   See  Erie 
N  Y  Tex  &  .Mex.  See  So  Pac  Co 
Norfolk  &  South.  1st,  g,  5s.  1941 
Nori  &  West,  gen,  g,  6s...  1931 

Improve  &  ext,  g,  6s 1934 

New  River,  1st,  g,  6s...  1932 
Nor&WRy  lst,con,g,4s.  1996 

Registered 1996 

Div  1st  &  gen,g,  4s  ..1944 

lO-25-year  conv  4s..    1932 

Poca  C  &  C,  joint  4s..  1941 

Col  Con&T,  1st  gu,  g  5s.  1922 

ScioV&NE  lst.gu,g,4s.l989 

Northern  Ohio.  See  L  Erie  &  W 

Northern  Pacific — 

Prior  hen,  gold,  4s 1997 

Registered. 1997 

General  lien,  g,  3s.. Jan  2047 

Registered Jan    2047 

St  Paul-Dul  Div,  g,  4s..  1996 

Registered 1996 

Duluth  Sh  Line,  lst,gu  5sl916 
CB&Q,  coll  tr  4s.  See  GtNor 
St  P  &  No  Pac,  gen,  g,  6sl923 

Registered  certificates.  1923  v 
St  Paul  &  Duluth,  1st,  5sl93lll 

2d  5s 1917IA 

1st  consol,  gold,  4s...l968lJ 
Wash  Cent  Ry,  1st,  g,  4s  1948|Q 
Nor  P  Ter  Co,  1st,  g,  6s...  1933  J 
Nor' Railway  Cal.    See  Sou  Pac 
North  Wiscon.   See  C  St  PM&Ol 
Nor  &  Mont.    See  N  Y  Central, 

Ogd  &  L  Champ.  See  Rutland 
hio  Ind  &  W.  See  CCC&StL 
Oregon  &  Cal.  See  Sou  Pac  Co 
Ore  RR  &  Nav.  See  Union  Pac 
Ore  Short  Line.  See  Union  Pac 
Oswego  &  Rome.  See  N  Y  Cent 
Ozark  &  Ch  C.    See  St  L  *  S  F 

Pacific  Coast  Co,  1st  g  5s.  1946 
acific  of  Missouri.  See  Mo  Pac 


Sales  in 

August 

iParval.) 


M 
M 
F 

A  . 

A 

A 

J 

J 

J 

J 

M 


Q 
Q 
Q 
Q 
J 
J 
M 

F 

Q 


D 


S 

189,000 
2,000 


12,000 


53,000 


67,000 


52,000 

10,000 

16,000 

1,000 

2,000 


1,000 


3.000 


13,000 

7,000 

104,000 

95,000 


Price  about 

Jan.  3 

1910. 


Bid.       Ask 
94  H  Sale 
88  H  Sale 

1011^ 

84 


103 


91 H  Sale 
'95  ji  Safe" 


80  Va  Sale 

78H 

79H 


101 
107 


84  H 


99  Vb 
101 


91 


108       112  J^ 

9S       ... 


6,000 


1 1 .000 


1,000 
24,000 
17,000 


2,000 

6,000: 

258.000 

143,000 


3,000 


23,000 


16.000 
773,000 


227,000 

5,000 

45,000 


2,000 


1,000 
'2,666 


124       130  H 
108  H  109  yi 

105J^ 

106H 

101  Ji  102  K 

92 

89        91 J4 


Bid.  Ask. 
93  H  93  H 
86  M    89^4 


102 

92  Vs  Sale 
90  H    91 
95      Sale 
95  %  Sale 

94H 

112J4 

113      

102      

127       

124       

111^ 

112>^ 

112       

98H 


PRICES  IN  AUGUST. 


Aug.  1. 


Aug.  31. 

Bid.       Ask. 
94  34  Sale 
87^    90H 


82 


103 


87  Va  Sale 


92  >^  Sale 

'si 


Sale 
79  J^ 
80 


95 
165" 

"84  J^ 


91 


99  H 
93 


95  M    98!^ 


106  3^  107  5^ 

105  H 

102 >^  ... 

102 

80         85 


88         89  H 
92  Ji    93 


100       101 


91H 

101 H  Sale 

100      

102  >^ 


95ys 

101  Vs  Sale 
134  Sale 
114>i  .... 


96H    97M 


101  Ji  101  Ji 
124H  --. 
125       128 

125K 

98  Vi  Sale 

99 

93  H 
Sale 


92  5^ 
101  >^ 

89  H 
104  H 

95 


96H 


102  >!  Sale 


73  H  Sale 

72 

98 


100 


117M  120 

119 

112H  --- 
103       104 H 

98>^ 

92      ... 
Ill       ... 


2,000; 109 


100      

90      

88         88 $2 
92      Sale 
92^-8    92  >2 


82) 


103 


88 
87 
941 


85  H 


88H 


95  >^ 


81^ 
80 


96 

165" 
84^ 


7934 


95 


99^ 

116' 
97 


106H  llOM 

105M 

107H  ... 

102 

80         85 


Lowest. 


Sale  Prices. 
93  H  Aug.     5 
87  >i  Aug.  25 


82  H  Aug.  26 


87  ^  Aug.     3 


92)^  Aug.     1 


80 14  Aug.     3 

78  H  Aug.  23 
7914  Aug.  11 

79  J^  Aug.  22 
97  H  Aug.  12 


93       Aug.     4 


95  Ji  Aug.  26 


Highest. 


Sale  Prices. 
94  M  Aug.  31 
87  H  Aug.  25 


83       Aug.  26 


87  J^  Aug. 

101  H  Mch, 

82      Jan. 


88^  Aug.  22 


94^  Aug.  30 


81  H  Aug. 

78  J^  Aug. 
80       Aug. 

79  H  Aug. 
97  i4  Aug. 


93       Aug.     4 


95  H  Aug.  26 


110 

107 

100 

122 

120 

107 

109)^ 

108 


98  5^ 


82 


89'^ 
89  M 


99 


101 
97 


-     90 

^Sale 
97  J^ 


94 

94  V 

96  M    97'.. 
131  H  Sale 

niH 

100  Ji 


lOOJi 

123J^  126 

124 

120       

97      Sale 


91         92 
96  H  Sale 

88 

104H 


100       100)^ 

90  H  Sale  90  K  Aug.  23 

88 H  Sale  88  •'^  Aug.     2 

92^    93  92       Aug.     1 

93        93>i  92  M  Aug.     2 


110 

107 

100 

122 

120 

107 

109}^ 

108  H 


82 


89  H 
90 


98       100 


100 


91 
103 
98  H 


94 

93        94  >4 
98  }^  Sale 
132).^  13234 

niH 

100>i 


95 


97 


10034  .-- 
124  i/s  126 
12234  124 
120 
9734     9834 


99  H  Sale 


70  y. 


Sale 
70 


99 
114H 


117  ''2 


89 
110 


92      Sale 

98  J^  Sale 
8634     87 

10434 

92         9334 


98  >4  Sale 
98  99 
713^  Sale 


9934 

115 
112 


116Ji 
II73I 


103 
94 
92 

HO 


104M  104JiS|1043i  1C9 


89       Aug.  13 


98       Aug.     2 


90       Aug. 

100  I4  Aug. 

96  hi  Aug. 


93  H  Aug.  27 

93  •■'4  Aug.  20 

9(5  Vs  Aug.     3 

1313-8  Aug.  11 


9734  Aug.  16 


96  34  Aug.     1 


91  '4  Aug.  22 
9034  Aug.     1 


98  34  Aug.  31 


99  Vs  Aug. 
70       Aug. 


115  34  Aug.  26 


103       Aug.  23 


1103^  Aug.     2 


104  34  Aug.     9 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 
9334  July   25 


25 

8 

19 


87  Vs  July 

8 

85^  July 

18 

92      July 

6 

93  34  Apr. 

9 

79  34  Apr. 

28 

78  34  May 

2 

78      Apr. 

27 

79^  Feb. 

17 

97  34  Aug. 

12 

Highest. 


Sale  Prices, 
95  ^  Mch.    3 
92  Vs  Mch.  24 
10234  Mch.  21 
85      Mch.    3 


92 
90  >i 
95H 
93  Vi 
82  H 
80  H 
82  K 
79  34 
98^ 


Jan.  6 
Jan.  6 
Jan.  19 
Apr.  9 
Mch. 
Feb. 
Mch.  18 
Mch.  2 
Apr.  27 


8 
2 


98^  June     1 


93      Aug.     4 
'95)i"AugV26 


107      June    6 


104      June  13 

101  li  Jan.    14 

8634  May     5 


90  H  Aug.  9 
88  34  Aug.  4 
93  Aug.  24 
9334  Aug.  30 


-qlOO 

90 
88 
92 
92 


89       Aug.  13 


99       Aug.  13 


90       Aug. 

101  M  Aug. 

98       Aug. 


93  H  Aug. 

93  H  Aug. 

98  34  .-^ug. 

132       Aug. 


97^  Aug.  12 


98       Aug.  27 


92       Aug.  20 
99  Mi  Aug.  20 


100^  Aug.  26 
99  J4  Aug.  16 
71  H  Aug.  19 


115  3i;  Aug.  26 


103       Aug.  23 


110 '4  Aug.     2 


104  34  Aug.     9 


Apr. 
Apr. 
June  9 
July  28 
July     5 


99  J^  May     5 


9334  May   13 
■98)i'Feb'."ii 


110      Apr.     4 


104      June  13 

10234  Feb.  15 

91  H  Mch.    7 


102      Apr.  11 

92)4  Jan.  5 

92      Apr.  12 

955^  Jan.  7 

95^  Jan.  0 


99      Jan.   22 


87      Apr.  26 
89      Aug.  13 


973-^  July     6 


90  May  12 
99>i  May  14 
96  34  Aug.  24 


93  H  Aug. 

93^  Aug. 

90  54  Aug. 
130H  May 
116      Jan. 


95      July   25 


100 
123 
124^ 
123 

96  34 

97 

91 

9434 

87 
104  54 

94 


Apr. 
Apr. 
Feb. 
May 
Aug. 
Apr. 
June 
July 
July 
Jan. 
July 


981^  Aug. 
9834  July 
69 H  July 
70  June 
96  34  Mch. 


99      Feb.  16 

115  34  June  27 
117  Feb.  23 
110  June  13 
103  Aug.  23 
96  34  Apr.  19 


110  34  Aug.  2 


10234  June  20 


99   Jan.  22 


90   Feb.  1 
92  34  Jan.  8 


10034  Jan.  24 


92  Mch. 
102 K  Feb. 
100  34  Jan. 


8 

7 

21 


96)4  Feb.  9 

9534  Feb.  19 

103 H  Feb.  23 

135)4  Mch.  17 

116   Jan.  24 


98   Apr.  6 


101 
126 
126 
124 
100 

97 

93 
108 

90 
106 

96 


P. 


Vs  Feb. 
H  May 
»/i  Mch. 

Feb. 

Feb. 

Apr. 
H  Mch. 
34  Mch.  21 
34  Apr.     4 

Feb.     5 
^  Feb.  28 


7 
31 
21 
21 
24 

9 
12 


10254  Jan. 
101      Jan. 

74      Jan. 

72  34  Feb. 

9734  Mch. 


19 

27 

20 

7 

9 


99      Feb.  16 


118)4  Feb. 
117  Feb. 
110  June 
103  5^  Mch. 
97  34  Mch. 


23 
23 
13 
22 
9 


no  y  Aug.   2 


108^  Jan.    12 


Sept.    1910.J 


BONDS-STOCK  EXCHANGE  RECORD. 


29 


BONDS. 

Int. 
Peri- 
od. 

Sales  in 

Awjuitl 

(Par  val.) 

Price  about 
Jan.  3 
1910. 

PRICES  IN  AUGUST. 

RANGE  SINCE  JAN.  I. 

N.  Y.  STOCK  EXCHANGE 

Aug.  1. 

Aug.  31. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Penn  RR,lst,4s.real  est,g.l923 

Consol,  gold,  5s. 1919 

Consol,  gold,  4s 1943 

10-year  con  vers,  g,  3Hs-1912 
10-year  convert,  3>^s.-.1915 

Registered 1915 

Consol,  gold,  4s.-- 1948 

AUeg  Val,  gen,  gu,  g,  4s.  1942 
DelRivRR,Bge,lst  gu  g  4s.  36 
Phila  Bait  &  W,  lst,g.4s.l943 
Sod  Bay  &  So,  1st,  g,  5s.  1924 
Sunbury  &  Lewis,lst,g,4sl936 
UNJRR&CanCo  ,gen  ,4s.  1944 
Pennsylvania  Co— gu  4  }4s.  1921 

Registered ..-1921 

Gu,  3  }4s,  coll  tr  reg  ctfs.  1937 
Gu,  3 Ms,  coll  tr  ctfs,  B.1941 
Tr  Co  ctfs,  gu,  g,  3j^s--1910 
Gu,  g,  3  Hs,  tr  ctfs,  SerC.1942 
Gu,  g,  3  Ms,  tr  ctfs,  SerD  1944 
Guar,  g,  15-25  year,  4s. .  1931 
Cin  L&N,lst,con,gu,g,4sl942 
CI  &  Pitts,  gu,  g,  4Ms,A.1942 

Series  B,  4Ms         1924 

M-N 

M-  S 
M-N 
M-  N 
J    -  D 
J   -D 
M-  N 
M-  S 
F  -  A 
M-  N 
J   -  J 
J   -  J 
M-  S 
J   -  J 
J  -  J 
M-  S 
F  -  A 
M-  N 
J    -  D 
J  -  D 
A  -0 
M-  N 
J    -  J 
A  -  0 
A  -  0 
M-  N 
F  -  A 
J   -  J 
J   -  J 
J   -  J 
J   -  J 
J   -  J 
A  -  0 
M-  N 
J   -  J 
J   -  J 
M-  S 
A  -  0 
A  -0 
M-  N 
M-  N 
F  -  A 
J   -  D 
A  -  0 
A  -  0 

M-N 

J   -  J 
J  -  D 
A  -  0 
M-N 

A  -0 
F  -  A 
J   -  J 

A  -  0 
J  -  J 

J   -  J 
J   -  J 
A  -  0 
A  -0 
J  -  J 
J   -D 
J  -D 

J   -  J 

J  -  J 
J   -  J 
J   -  J 
M-N 
A  -0 
J  -  J 
J  -  J 
M-N 
A  -  0 
A  -  0 
A  -  0 
A  -  0 

M-  N 
J   -  J 
J   -D 
J  -  D 

J   -  J 
J   -  J 

A  -  0 

A  -  0 
M-N 
F  -  A 
M-  S 
J   -  J 
J  -  J 
J   -  J 
J  -  J 
J  -  J 
J   -  J 
J   -  J 

S 

2,000 

95,660: 
781,000 

31,000 
238,000 

"5"666 

Bid.       Ask. 

102^ 

109  M 

Bid.       Ask. 

Bid.       Ask. 
--.    -  101>^ 

Sale  Prices. 
102      Aug.  19 

Sale  Prices. 
102      Aug.  19 

Sale  Prices. 
102      June  28 

Sale  Prices. 
103  M  Feb.  26 

100       

101  101 M 
96  f^  Sale 

102      

98  M  Sale 
95      Sale 

102        

106      Feb.  14 

98  )i  July    15 

94^  July   27 

95)1  Aug.  13 

10154  Julv   29 

10254  April    9 

106      Feb.  14 

9854     99  M 
955^  Sale 

98  y2  Aug.     1 

95       Aug.     1 

951x8  Aug.  13 

10154  Aug.  10 

100;^  Aug.  18 
9.T  H  Aug.  29 
9.5  H  Aug.  25 

102)4  Aug.  31 

102      Mch.  a 
97  M  Mch.  15 
96  Vb  April    2 

104  M  Sale 
102  M  102  M 
96 

102      Sale 

102  >4  Sale 

104  3^  Feb.  28 
10254  April    9 

94 

103  34 

100  J g 

100       

100       

10334 

104       

106 

100       

97       

101 34 

100       

97       

103      June     8 
103)^  July   22 
103  54  Feb.     5 
90      Aug.     2 
89  M  Mch.  19 
95  5i  Aug.  15 
87       Aug.  29 

104       May    10 

104  M  Sale 

101  M 

89        90 

103       

104;-$  Aug.     1 

105       Aug.     2 

106      Mch   14 
103  54  Feb.     9 

17,000 

'  2',666 

1,000 

89M 

90  H 

91         94 
88         9154 

96>i 

90 

94 

96         97 

93        98 

103       

90       Aug.     2 

90       Aug.     5 

90       Aug.     5 
91 M  Jan.     S 

97% 

89M    90M 
94 

95 M    96 M 

90 

94 

98  i4 

92       

103       

103       

95  5i  Aug.  15 
87       Aug.  29 

9554  Aug.  15 
87       Aug.  29 

97%  Feb.     1 
90      Jan.   13 

4,000 

98         98  J4 
94M 

107M 

107M 

94)1$  Aug.  17 

90       Aug.  25 

94)^  Aug.  17 

99      Mch.  24 

103       

Int  reduced  to  3  M%-  - 1942 

Series  C,3Ms       1948 

95H    96% 
97 

90       

90       

91       

91       

100       

10434 

10454 

104M 

107       

99       

99       

943^ 

106  J-^ 

107M 

90       

Series  D    3  !^s               1950 

90 

Erie&P,gen,gu,g,3Ms,B.1940 
Series  C             -   1940 

"2',666 

93      

93       

102  M  106 

106  5^ 

106       

105  Ji 

109       

102M 

102  M  105  M 

94  ?4 

107M 

90       

90       

Gr  R«fel,ex  1st  gu  g  4  Ms.  1941 

100       

Pitts  FtW  &  Chic, 1st, 7s.  1912 

104J4 

105  )i  July     6 
104%  Aug.  31 

106      April  19 

Second,  7s 1912 

Third,  7s       July  1912 

1045^  Sale 
104       

104^  Aug.  31 

104%  Aug.  31 

105%  June    1 

Pitts  Y  &  Ash,  1st  con, 5s- 1927 

107       

109      May   23 

109      May  23 

TolWV&O  lst,gu.4MsA.1931 

100 

Series  B,  4Ms  -- 1933 

100       

100      July     6 

100    .  July     7 

Series  C,  4s                      1942 

94  >i 

PCC&StL,gu,g,4  Ms,SerA1940 

107  Vs  Jan.   28 
103)^  July    12 

107  H  Jan.   ^ 

Series  B,  guar 1942 

107       

104       

10754  Jan.  25 

Series  C,  guar      1942 

107       

106 

Series  D,  guar      1945 

95M 

98      Mch.  29 
94      Feb.     8 

98      Mch.  29 

Series  E,  3  yis,  guar,g.  1949 

93ji    94M 
99  H  101 
111       

90M 

94      Feb.     8 

Series  F,  cons  4s,gu,g.l953 

9554  -      - 

ChicStL&P, 1st, cou,g,5s- 1932 

lllH 

112       112M 

him  Feb.  18 

112      Feb.    7 

Registered.-- --1932 

Pensacola&At^See  Lou&  Nash 
Peor  &  East— See  C  C  C  &  St  L 
Peor  &  Pek  Union  1st  g  6s  1921 

107       113 
.     99 

112      Feb.  24 

112      Feb.  24 

Second,  gold,  4 Ms- -Feb  1921 
Pere  Marquette^Ref  4s 1955 

90  M  100 

75M 

100       101 

105       

101 

102 

90M  100 

75M 

100       101 

1071^  no 

98       105 M 
1035^ 

13,666 

78^  Sale 

106M 

lllM 

75  M  April  28 

100  Aug.     9 
111  M  April    2 

101  Aug.  20 
101      July   22 

79      Jan.     0 

Chic  &  West  Mich  5S-..1921 
Flint  &  Pare  Marq,  g,  6s.  1920 

166       Aug.     9 

101       Aug.  20 

102)4  Mch.  11 
112)1  Jan.   28 

First  consol,  go  d,  5s. .  1939 
Pt  Huron  Div,lst  g  5s. 1939 

2,000 

105      109 M 
103M 

101       Aug.  26 

101       Aug.  20 

101       Aug.  28 
105      Mch.  22 

Sag  Tu  &  Hu  1st  gu,g,4s.l931 

PhiUppine  Ry  1st  30-yr  sf  4s  '37 
Pine  Creek — See  N   Y  Central 
Pitts  C  C  &  St  L.     See  Penn  Co 
Pittsb  CI  &  Tol.     See  Bait  &  0 
Pitts  Ft  W  &  Chic.     SeePennCo 
Pitts  Junction.  See  Bait  &  Ohio 
Pitts  &  Lake  E.     See  N  Y  Cent 
Pitts  McK  &  Y.     See  N  Y  Cent 
Pittsb  Shen  &  L  E  1st  g  5s.  1940 

--   ..     91J^ 

86         89 
111M114M 

80         89 
112       114M 

88      July     7 
112      May   10 

90      May   31 

115y2ll6y2 

112      May   10 

First  cons  gold  5s 1943 

Pittsb  &  West.     See  Bait  &  O 
Pitts  Y  &  Ashtab.     See  Penn  Co 

Deading  Co,  gen,  g,  4s 1997 

■^     Registered 1997 

249,000 

99  M  Sale 

97  ^A  Sale 

98      Sale 

97  H  Aug.     1 

98  H  Aug.     6 

97       June  30 

95      July    12 
95)4  May   27 

100      Jan.     7 
97  5i  April  12 

Jersey  Central,  coll  g  4s.  1951 
Registered 1951 

5,000 

96      Sale 

96 

96M 

96)4  Aug.  19 

96)4  Aug.  19 

97  54  Mch.  28 

Atl  City  1st  con  gu  g  4s. .  19^1 
Phila  &  Read  consol  6s.  1911 

100  J4 

101       

86M 

100)4 

Consol   7s. 1911 

100      

.   -.    96 

101 

101 M  July     6 

89      June    6 

120      April  18 

105      May     5 

88      Aug.  31 

84      Julv  28 

100)4  April  14 

78  M  July  28 

101 M  July     6 

Rensselaer  &  Sar.     See  D  &  H 
Rich  &  Danv.    See  SouthernRy 
Rich  &  Mecklen.     See  SouthRy 
Rio  Gr  June.     See  Den  &  Rio  G 
Rio  Gr  Sou.     See  Den  &  Rio  Gr 
Rio  Gr  West.     See  Den  &  Rio  G 
Roch  &  Pitts.     See  Buff  R  &  P 
Rome  Wat  &  Og.     See  N  Y  Cen 
Rutland.     See  New  York  Cent 
Cag  Tusc  &  H.     See  Pere  Marq 
*^t  Jos  &  Gr  Isl,  1st,  g,  4s.  1947 

96 

94      Jan.   19 

St  Law  &  Adir.     See  N  Y  Cent 
St  L  &  Cai.     See  Mobile  &  Ohio 
St  L  Iron  Mt  &  So.     See  MoPac 
StLMBr.     SeeTerRR  AsofStL 
St  L  &  San  Fr— Gen,  g,  6s.  1931 

"3',666 

256,000 
22  6";  666 

121H  124M 
108  54  108^ 
91         92 
88M    88M 

100  >4 

85      Sale 

124      Feb.  25 

General,  gold,  5s 1931 

104 M  106 M 
85         88 
84  Va  Sale 
99 
79      Sale" 

10554  107M 
88      Sale 
86  H  Sale 
99       ..      . 

108  54  Feb.     4 

St  L  &S  FRR,consg4s.l996 

General  15-20  year  5s...  1927 

Sou  West  Div,  g,  5s..  1947 

88       Aug.  31 
84%  Aug.     1 

88       Aug.  31 
87       Aug.  18 

91 M  Jan,   10 

90      Mch.  14 

100)4  April  14 

Refunding  gold,  4s 1951 

Registered 1951 

80  M  Sale 

78  54  Aug.     2 

81)4  Aug.  30 

85      Jan.     0 

K  C  Ft  S  &  M  con  g  6s.  - 1928 

'77,666 
"1,666 

37,000 

77,666 

62,000 

5,000 
32,000 

11654 

82      Sale 
82M 

102 

113      11454 
77      Sale 
95      .    - 

114 

114      May   24 
76M  July   28 

117 M  Jan.     5 

K  C  Ft  S  &  M  Ry  ref  g  4s.l936 
Registered 1936 

77M     7754 

76H  Aug.  10 

78       Aug.  25 

8254  Jan.     « 

KC&MR&B— 1st  gu  g  5S1929 

95 

Ozark&ChC, 1st  ,gu,5s,g- 1913 
St  Louis  South.     See  111  Central 
St  Louis  Southw — 1st  g  4s.  1989 

97         98  Ji 
93       

96M    9754 
90 

96J4     985^ 

89  M  Sale 

79 

73       

95 

98%  Aug.  30 
88       Aug.     5 

98  H  Aug.  30 
90       Aug.  20 

96)4  May   31 

88      July   28 
80  H  Feb.     8 

72  M  Aug.  IG 

98%  Aug.  3a 
93%  Jan.     5 

2d,  g,  4s,  inc. bd. ctfs. Nov  '89 

84       

79Ji 

82 M  June  29 

Consol,  gold    4s 1932 

Grays  PtTer.lst  gu  g, 5s.  1947 

79         79  M 
95^ 

88      Sale 
98      

86      

73M 

95       

83  M    85  J^ 
98M 

72)^  Aug.  16 

73)^  Aug.  25 

79%  Feb.  U 

St  Paul  &  Duluth.     See  No  Pac 
St  P  Min  &  Man.     See  Gt  North 
St  Paul  &  Nor  Pac.     See  NoPac 
StP&SiouxCy.  See  C  StP  M  &0 
S  A  &  A  P,  1st  guar,  g,  4S-1943 
S  F  &NP,  lst,s,f,g,  5S-.1919 

85         85  H 
983-1 

83)^  Aug.     2 

85       Aug.  25 

83  M  July  19 

88)4  Jan.   13 

Scioto  Val  &  N  E.     See  Nor&W 
Seaboard  Air  Line,  g,  4s 1950 

84  M 

83  M  Aug.     2 
81)^  Aug.  11 

83  M  Aug.     2 
82  M  Aug.  31 

83      July   13 
81  M  Aug.  11 

86      Jan.   19 

Stamped — 

Registered 1950 

85 

82 

82  M  Sale 

85  54  Mch.  14 

Coll  trust  refund,  g,  5s-.1911 

Adjustment  5s Oct  1949 

Atl-Bir  30-yr  1st  g  4s-May  '33 

1,000 
185,000 

"i',666 

99  M  Sale 

'§3"  '85"" 

90^ 

100      

99M    99M 
70      Sale 
79         82 
90         93 

100       

100       

100       

100       

101  106 

99 M  100 
695-8  Sale 
79        82 

93 

100       ...    . 

99)4  Aug.  le 
69)^  Aug.  17 

>    99%  Aug.  20 
70       Aug.     1 

99      July   26 
69  M  Aug.  17 
80      May  25 
91       Mch.    3 
103      April    4 

100)^  April  14 
75  )i  JuneI23 
87      Jan.     0 

Caro  Cent  1st  cons  g  4s-.1949 
Fla  Cent  &  Pen,  1st  g  5s-1918 

91       Aug.  12 

!    91       Aug.  12 

91  M  Mch.  30 
104      Feb.  25 

1st  land  gr  ext,  g  5s-.193( 

100 

Consol  gold  5s- 1943 

99      

105      

104M 

105M 

lOOM 

10054  May   U 
104      Jan.   2f 
104       July      e 
106       April  2( 

[  10054  May  14 

Ga  &  Ala  1st  cons  5s.Octl945 

101)4 

;  104  )4  Mch.  10 

Ga  Car  &  Nor,  1st  gu  g  5sl92f 

102)4  106 
102 

>  104  54  April   1 

Seab  &  Roanoke,  1st  5s.  1926 

) 106      April  20 

Sher  Shr  &  So.     See  Mo  K  &  I 
Sil  Sp  O  &  G.     See  Atl  Coast  L 
Sou  Caro  &  Ga.     See  Southern 

i 

30 
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Southern  Pacific  Co — 

4s,  g,  Cent  Pac,  coU.  Aug  1949 

Registered Augl949 

Convertible  4s June  1929 

€entPac,  1st,  ref  gug  4s.l949 

Registered 1949 

Mort  guar  g  3  Hs.  Aug  1929 

ThroughStLlst  gug4s.l954 

Galv  Hous  &  San  Antonio — 

Mex  &  Pac  D,  1st  g  5s.  1931 

Gila  V  G&N,lst,gu,g,5s.l924 

H  E  &  W  T,  1st,  g,  5S-.1933 

1st,  gu,  g,  5s,  redeem- 1933 

H&TexClst  g  5s,int  gu.i937 

Cons  gold  6s,  int  guar.  1912 

Gen  gold  4s,  int  guar.  .1921 

Waco  &  N  W,lst,g,6s.i930 

A  &  N  W,  1st,  gu,  g,  5s.  1941 

Morgan's  La  &  T  1st  7s-  .  1918 

First,  gold,  6s 1920 

NY  Tex&M,gu,lst,g,4s.l912 
Nor  of  Cal ,  gu ,  gold ,  5s . .  1 938 
Ore  &  Cal,  1st,  gu,  g,  5s.  1927 
So  Pac  of  Cal,  Series  E.  .  1912 
do  do  Series  F..1912 
1st  consol,  gu,  g,  5s...  1937 
S  Pac  of  N  Mex,  lst,g,6s.i911 
S  P  Coast,  1st,  gu,  g.  4s.  1937 
Tex&NO.SabD, 1st, g,6s.  1912 

Consol,  gold,  5s -1943 

So  Pac  RR,  1st,  ref,gu,4s  '55 
Southern— 1st,  cons,  g,  5s.i994 
Devel  &  gen,  4s,  Ser  A..  1956 
Mob  &  O,  coll  tr,  g,  4s..  1938 
Mem  Div,  1st,  g,  4H-5s.l996 
St  L  Div,  1st,  gold,  4s..  1951 
Ala  Cent  R.  1st,  g,  6s. -.1918 
Atl  &  Danv,  1st,  g,  4s..  1948 

Second,   4s ...-1948 

Atlan  &  Yad,lst,gu,g,4s.i949 
Col  &  Greenv,  1st,  g,  6s-i916 
E  T  Va  &  Ga  div'l  g  5s. .  1930 
Cons,  1st,  gold,  5s. .-1956 
E  Ten,  reorg  lien,  g,  5s.. 1938 

Registered 1938 

Georgiis  Midland  1st  3s..  1946 
GaPacRy,  1st,  g,  6s  1922 
Knox  &  Ohio,  1st,  g,  6s.  1925 
Mob&Brim,  pr  lien  g  5S-1945 
Mortgage,  gold,  4s  1945 
Rich  &  Danv,  con,  g,  6s.  1915 

Deb,  5s,  Stamped 1927 

Rich  &  Meek,  1st,  g,  4s-l948 
So  Car  &  Ga,  1st  g  5s...  1919 
Va  Mid— Ser  mtg,  B,  6s.  1916 

Series  E,  5s 1926 

Series  F.  5s .--1931 

Virginia  Mid,  gen,  5s.  1936 

Guar,  stamped 1936 

Va&  Southwest  1st  gu  5s. 2003 

First  cons  50-year  5s.  1958 

W  O  &  W,  1st,  cy,  gu,  4S.1924 

West  N  C,  1st,  con,  g,  6s. 1914 

Spokane  Internat  1st  g  5s.  1955 

Sunb&Lewistown.    SeePennRR 

TerAssn  ofStL,lst,g,4Hs-1939 
First  cons,  g,  5s. 1894-1944 
Gen  ref,  s,  f.  gold,  4s---1953 
StL  M  Br  Ter,gu,  g,  5s..  1930 
Texas  &  N  O.     See  Sou  Pac  Co 
Texas  &  Pacific,  1st,  g,  5s. 2000 
Second,  g,  income  5s. .-2000 
La  Div  B  L.  1st,  g,  5s. .-1931 
W  M  W&NW,lst,gu,5s.l930 
Tol  &  Ohio  Cent— lst,g.5s.  1935 
Western  Div,  1st,  g,  5s..  1935 

General,  gold,  5s 1935 

Kan  &  M,  1st.  gu,  g,  4s.  1990 

Second  20-year  5s 1927 

Tol  Peo  &  W,  1st,  gold,  4s.  1917 
Tol  St  L  &W— Pr  1,  g,  3  34s.l925 

Registered 1925 

Fifty-year,  gold,  4s 1950 

Coll  trust  4s  g  Ser  A..  1917 
Tor  H  &  B,  1st,  g,  4s. July  1946 

Ulster  &  Del,  1st  con,g,5s.l928 
First  refund,  g,  4s. .-1952 
Union  Pac  RR  &  Id  gr  g  4s. 1947 

Registered  .-- 1947 

20-year  conv  4s 1927 

First  &  refund  4s.. June  2008 

Ore  RR  &  Nav  con  g  4s.  1946 

Oreg  Sh  Line,  1st,  g,  63.1922 

First  consol,  gold,  5s..  1946 

Guar  refund  gold  4s..  1929 

Utah  &  Nor,  gold,  5s.  1926 

U  N  J  RR&C  Co.  See  Penn  RR 

Utah  Central.     See  Rio  Gr  Wes 

Qtica  &  Bl  Riv.     See  N  Y  Cent 

Vandalia  consol  g,  4s 1955 
Consol  4s  Series  B  . .  - 1957 
Vera  Cruz&P  1st  gu  g4>^s  .1934 
Ver  Val  Ind  &  W.  See  Mo  Pac 
Virginia  Mid.     SeeSouthernRy 

Wabash,  1st  gold  5s 1939 
Second,  gold,  5s 1939 

Debenture,  Series  B.  6s.  1939 
Ist  lien,  equip,  s  f,  g,  5s.  1921 
1st  lien,  50-yr,  g,  term  4sl954 
1st  refund  &  ext  gold  4s.  1956 
Det  &  Ch  Ex,  1st,  g,  5s. .  1941 
Des  Moines  Div,  1st,  g,  4s  '39 
Omaha  Div,  1st,  g,  3  Hs.  1941 
Tol  &  Chic  Div,  1st,  g,  4sl941 
Wabash-Pitts  Ter,lst  g  4s.  1954 
Trust  Co  certs  of  deposit.. 

Second,  gold,  4s 1954 

Trust  Co  certs  of  deposit.. 
Wash  Central.  See  Nor  Pacific 
Wash  Ohio  &  West.  SeeSoRy 
Wash  Term  1st  gu  3Hs..-1945 
West  Maryland,  1st  g.  4s.  .1952 
W  VaCent  &P,  lstg6s.l9U 
West  N  Y  &  Pa,  1st  g  5s..  1937 

General, gold,  4s 1943 

Income  5s April  1943 

West'n  No  Car.     See  South  Ry 

Wheel  &  L  Erie— 1st  g  5s.  .1926 

Wheeling  Div  1st  g  5s. . .  1928 


In. 
Peri- 
od. 


J  -D 
J  -D 
M-  S 
F  -  A 
F  -  A 
J  -D 
A  -  O 

M-N 
M-  N 
M-N 
M-N 
J  -  J 
A  -  O 
A  -O 
M-  N 
J  -  J 
A  -  O 


J 
A 
A 
J 
A 
A 
M 
J   - 
J  - 
M- 
J   - 
J   - 
J   - 
A  - 
M- 
J   - 
J   - 
J   - 


J 

-  O 

-  o 

-  J 

-  o 

-  o 

-  N 
J 
J 


s 
J 
J 
J 
o 
s 
J 
J 
J 
J 
J 
o 
J 
J 

N 

s 
s 
o 
J 
J 
J 
J 
J 
-  o 

N 
M-  N 
M-  S 
M-  S 
M-  S 
M-N 
M-N 
J  -  J 
A  -O 

A 


J 
J 
A 

J  - 
J  - 
M- 
M 
M 
A  ■ 
J 

J   ■ 
J   • 
J   ■ 
J 
A 
M 


J    -D 

Mch 


J 

F 

J 

A 

J 

A 

J 

J 

J 

J 

A 

F 

J 

J 

A  - 

J   - 

J   - 

J    - 

M- 

J    - 

F  - 

J   - 

J   - 

J   - 


J 

-  A 

-  J 

-  O 

-  D 

-  O 

-  J 

-  J 

-  J 

-  J 

-  O 

-  A 
-D 
-D 

-  O 

-  J 

-  J 

-  J 

s 

D 
A 

J 
D 

J 


F 

M- 
J    . 


M-N 


F  - 
J  - 
M- 
J  - 
J  - 
J  - 
J  - 
A  - 
M- 
J 


A 
J 
S 

-  J 

-  J 

-  J 

-  J 

-  o 

-  S 
-D 


D 


Nov 


Exten  &  Imp  gold  5s. . .  1930  F  -  A 


Sales  in 

August 
{Par  val.) 


44,000 


1,604,000 
112,000 


2,000 


17,000 


5,000 
1,000 


1,000 


529,000 

131,000 

120,000 

8,000 


4,000 


6,000 


3,000 


3,000 


1,000 
15,000 


18,000 


1,000 


2,000 


1,000 


2,000 
1,000 


260,000 
15,000 

814,000 

220,000 

45,000; 

12,000 

2,000 

107,000 


4,000 


23,000; 
29,000 


1.648,000 


13,000 
96,000 


20,000 


220,000 


Price  about 
Jan.  3 
1910. 


Ask. 
-1  Sale 


Bid. 

91  >- 
86 

105  H  Sale 
97  hi  Sale 

97 

88 H    89 M 

92  93  H 

107       109 

103  3^ 

104       

105  Sale 
110  Sale 
109M 

93^    961^ 
116       118 
104       -.- 
116 H  120 
113       .-. 


PRICES  IN  AUGUST. 


95 
103 
102 

99 
108 

99 

83 
102 
100 

94 
111 

81 

90 
110 

86 
108 

89 


103  J^ 


5^  Sale 
Vs  Sale 


Sale 
%    88 

y2    92H 
.-    87J 


104  J^  --. 
110  110^ 
112  113J^ 
106       ... 


64 
113 
114 
105 

81 
105 
104 

75 
103 


65 

HSale 
H---. 
H  ---- 

H  108H 


H  103^ 
..  102 


104 

106 

107 

106 

110 
97  H    98 
90       .-- 

106 

104 


Sale 
106  Ji 


105  }4  108 

115      

97  H  Sale 
109      


70 
100 


112 
85 


-..  IIOH 
107H  112Ji 

103 

90  H    93 


92  >4    93  H 
89         89  H 

88 

81      Sale 


89       

106  Sale 

861^  .... 
101  Vs  Sale 

101       

116H  Sale 
98  H  Sale 
98  H  Sale 
....  117^ 
1123^  --. 
94  Vg  Sale 

107  Jl  .... 


98  H 


91 


112Ji  Sale 
103      Sale 

93      

101       


77  Vs  Sale 

107H 

85        88 

76      

83        90 

52  Sale 

53  H  Sale 

11  12 

12  H  Sale 


90  H    93^ 
85  H  Sale 


90 


112 
90  H 


Aug.  1. 


Bid 
89 


Ask 
Sale 

90 

96  M  Sale 
95  M  Sale 


87 
87  J^ 


88 
93  3^2 


103  J^  Sale 


101 3^ 

101}^  105^ 
108  J^  110 
108}^  110 
92         94 

110       

100       


107 


93 


100 
102^ 
102^ 
107  M 
100^ 

84 

lOlM 

100       

93  H  Sale 

104  104"^ 
74:H  Sale 
85         85}^ 

105}^  107^ 
84H    84M 

105       

91 

83  H    85 


Aug.  31. 


Bid. 

S9% 


97% 
96 


Ask 

91 

90 
Sale 
Sale 


87 
87' 


89^ 
94 


105  H  108 


1031^ 
103  « 
110 
108  H 

93 
115 
100 


105  M 
106 
UOM 
110 

96  H 
122 


107 


1031^ 


110 
100 


lllM 
llOM 
105 


67 

HI  >i  Sale 

109      

102      


103  H  108 
100       106 


101       101  % 


105       

104       

104       

105H 

105  llOM 
94         95 


100 

101  J^ 
101  >i 
107  ^i 
10034 

84 
101  M 
100 

3jf 
105  M 

73 

85 
105 

165" 


102  Ji 
102^ 


100}^ 
93 

102M 


94 
Sale 

74 

86  H 
107  H 

84  5^ 


105 


110 
100 


111>€ 

112 

105 


67 

111       112H 
109       114 
102       


103  H  108 
1033^  104  M 

70       

100       103 

99% 

105       

104  .    ... 
104 


104 


106 


103       107?^ 
108       110  3'2 

98 

103       


108  yi  Sale 
60  H  68 
98       


106 
105 


10932 
109 


85 


86 


96  'U 
93  H 
90  5^8 


84 
102 


77 
83 


100  3i  100^ 


10414 

100     104 


103  H  Sale 

95  }4  Sale 

96 

ios"  109  >4 

91  M  Sale 

103      


105 
94 
86 

104 


1103^ 
95 


106 


103      107; 
108      110 
973^  .-.- 
103H 


108 H  109 
00  3i  65 
98       


105  H  109  3^ 
105       109 


85 
94 
91  Vb 

87 


96% 
9334 
88 


70 


74 
.....    81 

86H  .-- 
102       103  Ji 


Lowest. 


Sale  Prices. 
89      Aug.     1 


96      Aug.     2 
95  Vg  Aug.     1 


87  H  Aug.     9 
103  Vg  Aug.     1 


103  3€  Aug.     6 
109  M  Aug.  19 


92      Aug.  16 


93  Vg  Aug.     1 

103  3^  Aug.     2 

73  }4  Aug.     5 

85       Aug.  22 


85       Aug.  16 


110       Aug.     5 


Highest. 


Sale  Prices. 
90      Aug.  25 


99      Aug. 17 
90J-2  Aug.  22 


87  3^  Aug.     9 
106  34  Aug.  12 


103  34  Aug.  12 
109  M  Aug.  19 


92      Aug.  16 


94  »i  Aug.     4 

105  3^  Aug.  20 

75       Aug.  17 

85  3^  Aug.  17 


85       Aug.  IJ 


1103^  Aug.  29 


111  3^  Aug.     llllJiAug.  17 


943^  Aug.  26 


109       Aug.  10 
973^  Aug.  18 


lOSJ^Aug.     1 


106       Aug.     5 


99       Aug. 
87"  Aug. 


24 


15 


100  M  Sale 
99      Sale 

1043^  105 
95  H  Sale 
95 14  Sale 

113M  ---- 

1103^? 

92  K  Sale 

103      


97  J^    96        97 


107      Sale 

99 

100 

99 

£2         85 

61  }4  Sale 

104       


68  3^    77 

813^ 

36      Sale 
35      Sale 

4)4      5^ 


83      Sale 


84 


110^ 


101 
101 

101 


108 


108  M 
.  - . .  99 
....  100 
---.  99 
82  85 
64  M  Sale 


68 


77 

813^ 
.-.--  35  3^ 
33      Sale 

43€  ---- 
3H      5M 


84      Sale 


85  Ji 


109 


105 
100' 


70 
81 


Aug. 
Aug. 


100  M  Aug. 


99 
103 

95  H 

95 
1133^ 
109 

915^ 


Aug. 

Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 


95       Aug.  12 


109       Aug.  10 
97  3i  Aug.  19 


109       Aug.     3 


100       Aug.     5 


99       Aug.  24 


87       Aug.  15 


71  H  Aug.  10 
81       Aug.  19 


97^  Aug.  18 


107       Aug.     1 
99       Aug.     3 


60       Aug.     2 


35 
33 


Aug.  29 
Aug.  24 


5MAug.     9 


82  J^  Aug.     5 


lOOJ^  Aug.  25 
99       Aug.  31 

105^^  Aug.  18 
96  .4ug.  20 
95  Vg  Aug.  1 

114  3'2  Aug.  24 

109       Aug. 
93       Aug.  24 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices 

89  Julv  29 
86  May 
92H  July 
943^  July 
97  Feb. 
873^  July 
91  Vs  May 


lOSJ^Aug.     1 


n0}4  June  3 
103  June  15 
109  3^  Mch.    1 


92      July     9 
119  3i  Mch.  11 


100      June  27 


101       Mch.  21 


101 J^  May   13 


933^  July  29 
103  3^  July      1 

73      July  26 

85  Aug.  22 
106       July    16 

80  H  April    7 


110  Jan.  20 
109  June  7 
106      Feb.  18 


111^  Aug.     1 
1143^  Jan.    31 


106J4  April  15 
105      April    - 


102      July   28 
97  yg  Feb.  26 


105      June  29 
1053^  June     1 


105  Julv  26 
9434  July  28 
91       Feb.  25 

105}4  April  16 


107^  Feb.   11 

109      Aug.  10 

97      Jan.    13 

109       Mch.  24 

1085^  July    26 
70      Mch.    3 


106       Aug.     5 


99  Aug.  24 
903^  Jan.  17 
96  Mch. 15 
92  Feb.  17 
87       Aug.  15 


97^  Aug.  19 


108       Aug.  18 
9934  Aug.  22 


65  3^  Aug.  18 


30       Aug.     1 
3534  Aug.     1 


5  H  Aug.     9 


84  H  Aug.  30 


70       Aug.  16 

81       Aug.  19 

S7H  June  15 

100      June  15 


99  %  April 

983^  May 

101       July 

95       July 

9iH  May 

11334  July 

108  J4  July 

913^  June 


97^  Feb.  27 
96      April    7 


107 
98 
86 

100 
90 


July  28 
Julv  27 
July  27 
June  21 
Mch.  8 
5614  July  27 
105      July   25 


75 
90 
33 
32 
4 
4 


April  13 
Jan.  8 
Julv  18 
,Iuly  16 
Feb.  3 
June  30 


883^  May     5 
82M  July   27 


10934  May   27 
90>i  Jan.     4 


1045^  Feb.  15 

104      Jan.      8 

99       May    25 


Highest. 


Sale  Prices. 

95      Jan.  17 

90      Mch.  30 

10634  Jan.  5 

97 H  Feb.  17 

97      Feb.  11 

893^  Jan.  28 

94      Jan.  12 

1063^  May   24 


llOM  June  3 
105  Vg  Jan.  16 
1103^  April  29 


98  M  April  28 
119H  Mch.  11 


100      June  27 


101       Mch.  21 


1023^  Jan. 


95  Ji  Feb.  28 
niH  Jan.      4 

81^  Jan.      3 

90 14  Mch.  8 
110      Jan.     7 

87      Jan.     S 


110  Jan.  20 
11434  Jan.  22 
106      Feb.  18 


113 H  Feb. 
114  34  Jan. 


Ifl 
31 


106  M  April  15 

107  H  Feb.     1 


104 
98 


Feb.   10 
Mch.  23 


10814  Mch    10 
107  ?|  Feb.     7 


108      July  1 

98  34  Feb.  11 

91       Feb.  26 

106  34  May  24 


10734  Jan.   27 

115  34  Feb.  25 

9834  July     8 

109  34  April    4 

11234  Feb.  18 
70      Mch.    3 


112H  May   16 


104J^  May  26 
9434  Mch.  21 
99  34  Mch.  23 
9334  Feb.  10 
90      April  27 


81      Jan.     3 

8614  Mch.  21 

91       Feb.     4 

106      Jan.     3 


102      Jan. 

101 34  Feb. 
116Ji  Jan. 

98  34  Jan. 

9834  Jan. 
117  Jan. 
113J^  Mch. 

94j|  Jan. 


16 
1 
3 
3 
6 
6 
4 

10 


98      May    16 
96      April    7 


1135^  Jan.  13 

10334  Jan.  3 
86   July  27 

102  Feb.  14 
90  Mch.  8 
775^  Jan.   3 

107M  Jan.  25 


76  34  Mch.  14 
90  Jan.  8 
5234  Jan.  6 
54  Jan.  3 
11)4  Jan.  10 
12H  Jan.     3 


9034  Jan.  21 
86  34  Mch.  24 


11054  April  18 
92       Mch.  17 


104?i  Feb.  16 
104  Jan.  12 
102       June     6 


Sept..  l9lo.j 


BONDS-STOCK  EXCHANGE  RECORD 
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BONDS. 

N  Y  STOCK  EXCHANGE 


Int. 
Peri- 
od. 


Wh  &  L  E  RR  1st  con  g  4s.  1949  M  -  S 

20-yr  equip  8  f  g  5s 1922  J   -  J 

WiU  &  Sioux  F.  See  St  P  M&M 
Wiscon  Cent  1st  gen  g  43..  1949  J  -  J 
Sup&Dul  div&ter  1st  4s  1936  M  -  N 
Street  Railway  Bonds 
Broolciyn  Rap  Trans  g  5s..  1945  A  -  O 

1st  refund  conv  g  4s 2002  J   -  J 

Bklyn  City  1st  con  5s.'16-'41  J   -  J 

Bl£lyn  Q  Co  &  S  gu  g  5s'16-'41  M  -  N 

Blclyn  Un  El  1st  g  4-53..  1950  F  -  A 

Stamped   guaranteed.  1950  F  -  A 

Kings  Co  Elevlst  g  4s..  1949  F  -  A 

Stamped   guaranteed.  1949  F  -  A 

Nassau  Elec  guar  gold  4s  1951  J   -  J 

ConnRy  &  Lt— lstg4Ms.l951J   -  J 

Stamped  guar  4  Hs 1951  J   -  J 

Det  United  1st  cons  g  4  J^3- 1932  J  -  J 
Grand  Rap  Ry  1st  gold  5s.  1916  J  -  D 
Havana  Elec  Ry  cons  g  5s.  1952  F  -  A 

Inter-Metrop  coll  4^3 1956  A  -  O 

Interboro  R  T  conv  6s 1911  M  -  N 

45-year  5s,  series  A 1952  M  -  N 

Internat  Tract  coll  tr  4s...  1949  J  -  J 
Louisv  Ry  Co  1st  con  g  5s.  1930  J  -  J 
Manhat  Ry  (N  Y)  con  g  43. 1990  A  -  O 

Stamped  tax  exempt A  -  O 

Manila  Elec  1st  &  coll  5s..  1953  M  -  S 
Metropolitan  Street  g  5s...  1997  F  -  A 

Guaranty  Tr  Co  ctfs J   -D 

Refunding  gold  4s 2002  A  -  O 

Tr  Co  ctfs  of  dep  stamped - 
B'y  &  7th  Av  1st  con  g  531943  J  -  D 
Col  &  9th  Av  1st  gu  g  5s.  1993  M.  -  S 
Lex  Av  &  P  F  1st  gu  g  5s  1993  M  -  S 
Third  Av  1st  con  gug  43.2000  J   -  J 

Central  Tr  Co  ctfs  stampd. 

1st  gold  53 1937  J  -  J 

Mil  El  Ry  &  Lt  con  g  53... 1926  F  -  A 

Refund  &  ext  4?4s 1931  J  -  J 

Minn  St  Ry  1st  con  g  5s. ..  1919  J  -  J 
N  Orl  Ry  &  Lt  gen  4^3...  1935  J  -  J 
St  Jo  Ry  Lt  H  &  P  l3t  g  5s.  1937  M  -  N 
St  Pauley  Cable  con  g  5s. -1937  J   -  J 

Guaranteed  gold  5s 1937  J   -  J 

Tri-City  Ry  &  Lt  1st  s  f  5s.  1923  A  -  O 
Underground  of  London  5s  1920  M  -  N 

4J^3 1938J  -  J 

Income63 ..1948J-   J 

UnitedRysSt  Llstg4s...l934  J  -  J 

St  Louis  Tran  gu  imp  5s.  1924  A  -  O 

United  RRs  San  Fr  s  f  4s__  1927  A  -  O 

Qas  &  Electric   Light  Cos. 
Atlanta  Gas-Lt  1st  g  5S-..1947  J  -  D 
Bklyn  Un  Gas  Co  1st  c  g  5s  1945  M  -  N 

Buffalo  Gas  Co  1st  g  5s 1947  A  -  O 

Columbus  Gas  Co  1st  g  5s..  1932  J  .  J 
Detroit  City  Gas  Cog  5s...  1923  J   -  J 

Det  GasCocon  1st  g  5s 1918  F  -  A 

Detroit  Edison  Co  1st  53.. 1933  J  -  J 
Eq  Gas  L  Co  N  Y  con  g  5s.  1932  M  -  S 
G  &  Elec  of  Berg  Co  con  g  5s  '49  J  -  D 
Gr  RapGas-LCo  1st  g  5s..  1915  F  -  A 
Hudson  Co  Gas  1st  g  5S.-.1949  M  -  N 
Kan  City  (Mo)  Gas  1st  g  5s  1922  A  -  O 

Kings  Co  E  L  &  P  g  5s 1937  A  -  O 

Purchase  money  6s 1997  A  -  O 

Ed  El  111  Bkn  1st  cog  43. 1939  J   .  J 

Lac  Gas  L  1st  g  5s... May  1919  Q  -  F 

Refund  &  ext  1st  g  5s...  1934  A  -  O 

Milwaukee  Gas  Lt  Ist  4s..  1927  M  -  N 

Newark  Con  Gas  con  g  5s.  .  1948  J   -  D 

N  Y  Gas  El  Lt  H  &  P  5s.  . .  1948  J   -  D 

Purch  money  coll  tr  g  4s_  1949  F  -  A 

Ed  El  111  1st  cons  g  5s...  1959  J   -  J 

N  Y  &  Q  El  L  &  P  1st  c  g  5S1930  F  -  A 

N  Y  &  Rich  Gas  1st  g  5s.  ..  1921  M  -  N 

Pacific  G  &  Elec  Co  Cal  G  &  E 

corp  unifying  &ref  5s,  1937- .  M-N 
Pat  &  Pas  Gas  &  El  con  g  5s'49  M  -  S 
People's  Gas  &  C— 1st  63..  1943  A  -  O 

Refunding  gold  5s 1947  M  -  S 

Ch  Gas  L  &  C  1st  gu  g  5s  1937  J  -  J 
Consum  Gas  Ch  1st  gu  g  53  '36  J  -  D 
Ind  Nat  Gas  &  Oil  ref  5s  '36  M  -  N 
Mut  Fuel  Gas  1st  gu  g  5s  1947  M-N 

Phila  Co  conv  deb  5s 1919  F  -  A 

Syracuse  Lt  Co  1st  g  53 1951  J  -D 

Union  El  L  &  P  1st  g  53.. .1932  M  -  S 
UticaG&  Elecref  &ext5s.l957  J  .  J 
Westchester  Light  gold  5s.  1950  J  -  D 

iVliscellaneous  Bonds. 
Adams  Express  col  tr  g  4s.  1948  IM  -  S 
Armour  &  Co  1st  real  est  4  J^s'39  J   -  D 

Bush  Terminal  1st  4s 1952  A  -  O 

Consol   5s 1955  J   -  J 

Chic  Jet  &  St  Yd  col  g  5s..  1915  J  ~  J 
Det  M&M  land  gr  incomes  1911  A  -  O 
Inst  for  Irrig  Wks  s  f  4>^s  1943  M-N 
Inter  Mer  Marine  col  tr  4  J^s  '22  A  -  O 

Int  Navigation  1st  s  f  5s 1929  F  -  A 

N  News  Ship  &DD  5s  1890-1990  J  -  J 
N  Y  Dock  50-year  gold  4s.  1951  F  -  A 
Providence  Secur  deb  43..  1957  M-N 
Provident  Loan  Soc  g  4  J^s.  1921  M  -  S 
Wash  Water  P  1st  30-yr  5s  1939  J  -  J 

Telegraph   and  Telephone. 
Am  Tel  &  Tel  col  trust  4s.  .  1929  J  -  J 

Convertible  4s... .1936M-  S 

Commercial  Cable  1st  g  43_2397  Q  -  J 
Keystone  Telephone  1st  53  1935  J  -  J 

Met  T  &  T  1st  s  f  g  5s 1918  M  -  N 

Mich  State  Telep  1st  20-yr  5s  '24  F  -  A 

N  Y  &  N  J  Tel  gen  g  5s 1920  M-N 

N  Y  Tel  1st  &  gen  3  f  4)^3.1939  M-N 

Pacific  T  &  T  1st  5s 1937  J   -  J 

West  Un— Coll  tr  cur  5s...  1938  J   -  J 
Fund  &  real  est  4 Ms  g..l950  M-N 

Conv  4s  Series  A 1936  M-N 

Mutual  Union  Tel  s  f  6s.  1911  M-N 
No  W  Tel  ^u  fund  4  !^s  g  1934  J  -  J 
Manufacturing  &   Industrial. 

Allis-Chalmers  1st  5s 1936  J  -  J 

Am  Ag  Chem  1st  cons  53..  1928  A  -  O 
Am  Cotton  Oil  4)^s..Nov  1915  Q  -  F 
Am  Hide  &  L  1st  s  f  g  6s. .  1919  M  -  S 
Am  Ice  Securities  deb  g  6s.  1925  A  -  O 

Am  Spirits_Mfg  1st  g  63 1915M-  S 

J 


Salet  in 

August 

(Parval.) 

r 

13,000 


36,000 
6,000 

7,000 
503,000 


89,000 
8,000 


5,000 
3,000 


1,000 


1,256,000 
106,000 
105,000 


American  Thread  1st  43 191p  J 


Price  about 

Jan.  3 

1910. 


PRICES  IN  AUaUST. 


Bid. 


93  ^  Sale 
92        92  H 

104  H  106 

86  J4  Sale 

103      Sale 


11,000 
17,000 


99 


Ask. 
88^ 


3,000 


1,000 
5,000 


154,000 
2,000 


63,000 

163,000 

1,000 


26,000 


1,000 
1,000 


1,000 


1,000 


1,000 
4,000 


6,000 
3,000 


237,000 
26,000 
21 ,000 


1021^ 

102  H 

84  3^ 

84)^ 

80 'A 

102  Ji 
101  H 

80 
99 
93 

83  }4 
103^ 

103  V^ 


103  H 


Sale 
85  M 
81  M 


101  H 

95 
Sale 
Sale 
Sale 

7SH 


98      Sale 
99H 


101 


21 ,000 


9,000 


80 
79  H 


Bid. 


Au^.  1. 


Ask, 


93 


91  H  Sale 
885^    90M 

101       103 
81  H  Sale 

lOlM 

102 

Sale 

100 

8iVs 

82 

76  M 

102 


100 
99  h 


75 


101 

81"^ 

98^  101  M 


78  hi  Sale 
10034  Sale 
100  5^ 


103 

101 

100 

69  H  Sale 
68  }4  Sale 
1103^ 


87  Ji 


87 
100 
107^  110 


97  3^    98H 

101 

84       

33)4 

83 

853^ 

75 


103       

107  H  Sale 
64)4 


101)4  10134 


90 


103  M 

100 

102)4 


101 

Sale 


115 


87 
102  H 

99  H 

91  hi 
100 
102^ 

84  «^ 
110 


103 
102 


108^ 
103  )i 
Sale 


100 


7,000 
1,0C0 


26,000 

184,000 

1,000 


10,000 


221 ,000 
3,000 


27,000 

100,000 
1,495,000 


1,000 

1,000 

185,000 

119,000 

2,000 

23,000 

146,000 


209,000 

86,000 

18, 000! 

41,000 

3,000 

1,000 

1,000 


95)4 
119 

103  34 

104  )i 
102 


101 


Sale 
104 
105 
Sale 
9134 


94  J^  Sale" 
9534    96H 


Aug.  31. 


Bid.  Ask. 
7834  79^ 
93       


92         93 
9iya    92  H 


100 

82 


100 


10234 

Sale 

101)^ 

99 
100  M 


80 
76 


84  J^ 
80  34 


100  M 
78  J4 
98  34 
94)4 
79 
100)4 
100  J^ 


102 


81  M 
101)4 


Sale 
100  J^ 
Sale 


73  hi    80 
78 


50 

97  100 
96  100 
95         98  34 


60  62 
105  54  106 
10234 

91K  .— 


85 

97)4  --- 
03^  108 


95^    97 

100 

82         83)4 
35         36 
79)4    80 


65 


67 


105 
65  34 


100       100)4 
100)4  ... 


98       101 


97       ... 

100 

112      113)4 

90 

101  M  101  M 

lOOhi 

90^ 

108  54 

100)4  Sale 

80  %  Sale 
110 


92 


95)4    96 
96)4    98 


73hi    76 
73         75 


98  H  99  Ji 
96  98)4 
95         98)^ 

58       

59  )4  Sale 
106  54110 
I02hi  104)4 

91H  --- 


83)4 

97)4  ... 
103  54  108 


95  )i    97 

100 

86  hi  Sale 
38)4  Sale 
80)4 


Lowest. 


Sale  Prices 
77      Aug.  12 


91       Aug.    9 
90      Aug.  10 

101  M  Aug.  29 
81  )4  Aug.    1 


99      Aug.     4 
99  H  Aug.     5 


80      Aug.     2 
76      Aug.  12 


101  5i  Aug.  20 


77)4  Aug.  4 
100  )i  Aug.  1 
100      Aug.  12 


94  Aug.  23 

95  Aug. 


78J4  Aug.  26 


45      Aug.     2 
98^  Aug.  16 


55      Aug.     9 
10654  Aug.  29 


Highest. 


Sale  Prices 
78hi  Aug.  20 


92  J4  Aug.  23 
90  54  Aug.  24 

102  >^  Aug.  15 
83       Aug. 13 


101       Aug.  18 
100)4  Aug.  16 


80      Aug.     2 
76  J^  Aug.     3 


101  H  Aug.  20 


7954  Aug.  19 
100  J^  Aug.  29 
10054  Aug.     3 


96      Aug.  30 
96)4  Aug.  17 


78  54  Aug.  26 


45      Aug.     2 
98  54  Aug.  29 


60      Aug.     2 
106  Ji  Aug.  29 


RANGE  SINCE  JAN.l. 


Lowest. 


Highest. 


Sale  Prices.       Sale  Price*. 
77      Aug.  12    87  34  Jan.      6 


90      May     6 
90      May   25 

101  54  Aug.  29 

7954  July    27 

101 34  May   18 


99 

99  J4 

84 

80 

76 
102  34 
10034 

80 

9Shi 

93 

77 
100)4 
100 

67)4 


66         67  J4 


105)4 

6054    6534 


105       Aug.     4 
61       Aug.  27 


97 

99 

105 


101 


105)4 


98       101 


112 


97       

102 
115 

90 

101  hi  Sale 
100      100  hi 

90)4 

108  5i 

100  34  Sale 
83  34  Sale 
11154 


99 


96      105 

92  5^    92)4 
94      Gale 

90 

9i        96 
95)4  105 

40 

9554 

71  hi  Sale 
82  54    83 


93)4 

84  ys 


92  hi  Sale 
105  %  Sale 

90        93 

85  89 
102)4 

98  34    99 


98  98  hi 

99  54  Sale 
100  V4  10034 

97      Sale 
102  %  Sale 


84  34  Sale 
102      Sale 

98  Sale 
101  hi  Sale 

72        73 

96      

93 


115 


nehi 
101 
104  34 

103 
90 


10134 

98       ... 
98       ... 
94       100  hi 
10034 


93)4 
90  5i 
87)4 


Sale 
89 
97 

105 
40 


9554 
35 

94)4 

59  34  Sale 

80)4 

95       

91)4 

84)4 


80 


89         89  54 
99  34  Sale 
82      


98)4 


101 
96 
101 
96)4    96)4 
96  54  Sale 
28 
'94)4  Sale 
101)4  10154 
100)4 


74)4  Sale 

1005^  101)4 

93  hi  Sale 

96      Sale 

68       

9ihi    97 
90      Sale 


91  hi    92 


116 
101 


100 


117)4 
101)4 
104)4 
100)4 
90 


99      101 
98      Sale 
98)4.-.. 
95       100 
102  J4 


93  hi  Sale 
92  54  Sale 

89 

98)4 

9534  105 
35  40 
96  96 
63  34  Sale 
78    79 

95   

9134 


104 


89  34    89  J4 
101 34  Sale 
80      


83  34  Aug.  4 
36  Aug.  4 
80      Aug.  15 


66)4  Aug.     3 


9954  Aug.  30 


101  hi  Aug.     6 


101       Aug.  29 
112      Aug.  24 


101       Aug.     2 
99  )4  Aug.     4 


99  hi  Aug.     5 

80      Aug.     8 

110       Aug.     5 


91       Aug.     4 


116)4  Aug.  17 


86)4  Aug.  31 
38  54  Aug.  22 
80      Aug.  15 


70      Aug.  17 


105      Aug.     4 
61       Aug.  27 


9954  Aug.  30 


Aug. 
Aug. 
Feb. 
Aug. 
June 
Mch. 
June 
July 
July 
Jan. 
July 
July 
July 
Mch. 


93  J^  July 
94>^  July 


75 

75)4 
46 
45 

98)^ 
96 

96  34 
63 
55 
10534 


June 
Mch. 
July 
July 
June 
May 
Jan. 
July 
Aug. 
April 


101  hi  Aug.    6 


101 
112 


Aug.  29 
Aug.  26 


102      Aug. 
99  54  Aug. 


101       Aug.  17 

84      Aug.  30 

111       Aug.  22 


94      Mch.    4 


95      Feb.  17 
94      Mch.    4 

104^  Jan.      7 

87      Jan.     3 

104      Feb.  18 


103 
103 

85 
8b  hi 
82 

10234 
102 

82  5^ 
98  M 
»4 

83  34 
104 
103^ 

67  34 


Jan.  21 
Mch.  1 
Jan.  fi 
Jan.  13 
Jan.  6 
Mch.  4 
April  2 
Mch.  5 
May  18 
Feb.  24 
Jan.  3 
Jan.  6 
Jan.  7 
Mch.    6 


98)4  Jan.    17 
99^  Feb.  17 


82  hi 

82  34 

54 

54 
102 
102 

99 

69)4 

68  54 
108^ 


April  20 
April  20 
Jan.  14 
Jan.  14 
Jan.  20 
Jan.  13 
Jan.  14 
Jan.  6 
Jan.  4 
Mch.    1 


94      Mch.    4 


87      Jan.    17    87      Jan.   20 


96      May  13 


83      July  6 

31  hi  Jan.  27 

79  hi  July  13 

85      Jan.  12 

65      July  1 


99      Feb.  18 


105       Aug.     4 
61       Aug.  27 


101      Jan.    17 


99  54  Aug.  30 
101)4  June  15 


91       Aug.     4 


116)4  Aug.  17 


100      Aug.  11 
98      Aug.  31 


93  Aug.  2 
90  hi  Aug.  8 
88      Aug.  19 


35       Aug.  11 


59  )4  Aug.     4 
76      Aug.     2 


103       Aug.  29 


89  H  Aug. 
99  34  Aug. 


10034 

97       100 

101       

97      Sale 
965^  Sale 

98 

94      Sale 

10134 


76  34  Sale 
101  Sale 
94  96 
96  Sale 
66  7334 
94)4  37 
89       ... 


95       Aug. 
102)4  Aug. 

9634  Aug. 

95  Va  Aug. 

9734  Aug.  10 

93       Aug.  30 
101 34  Aug.  15 


72      Aug.  10 
10054  Aug.     5 

93  hi  Aug.  1 
95)4  Aug.  24 
67       Aug.     5 

94  hi  Aug.  4 
90      Aug.     1 


101  hi  Aug.     8 
98      Aug.  31 


93)4  Aug.  31 
9254  Aug.  31 
88       Aug.  19 


35      Aug.  11 


63  hi  Aug.  31 
76.^4  Aug.     2 


103       Aug.  29 


89  54  Aug. 
101  54  Aug. 


95  Aug.  8 
102)4  Aug.  8 
97  hi  Aug.  29 
96)4  Aug.  11 
97)4  Aug.  10 
94  hi  Aug.  1 
101  hi  Aug.  18 


77       Aug.  19 
101  54  Aug.  25 

95  Aug.  27 

96  Aug.  1 
68  Aug.  2 
94)4  Aug.  4 
90      Aug.     1 


101)4 

97 
100 
llOM 

8734 
100)4 

99)4 

91 


July  27 
Mch.  1 
July  13 
June  14 
Feb.  17 
April  22 
July  19 
April  20 


99  )4  Aug. 

80      Aug. 
110      Jan.     7 
100)4  Mch.  18 


86)4  Aug.  31 
40  April  4 
83  Feb.  19 
8634  Feb.  18 
74      Jan.    13 


107  54  Jan.    12 
67      Feb.     3 


101 34  Mch.  12 


101  )4  April  15 
105)4  Mch.  18 


103  54  Jan.  6 
97  Mch.  1 
June  17 
Feb.  4 
Mch.  23 
Jan.  19 
Feb.     2 


101 
115 
90 
105 
101 


92  )4  Mch.  10 


I03hi  Jan.    10 

87      Mch.    4 

111)4  Mch.    7 

101  hi  Jan.   25 


91      July    19    92      July  28 


116)4  Aug.  17 
102)4  April  25 
1 02  J'a  April  8 
100)4  May     6 


101 
100 
98 
100 
100 
100 


Mch.  21 
July  29 
Aug.  31 
Mch.  2 
May  10 
June  10 


92      Feb. 

90  '4  Aug. 
87  hi  June 
96  June 
100  May 
35  July 
96)4  Feb. 
56  July 
76      Aug. 


90)4  July 
90      May 


101       Feb.     5 

89)4  Aug.  17 
98      July   26 


102)4  June  22 
95      Aug.     8 

101 34  April  4 
95  54June  30 
95  July  25 
97  June  7 
93      Aug.  30 

100  V4'  April  IS 
9954  Jan.   20 


72       Aug.  10 
100      June  30 

93  hi  Aug.  1 
9534  Aug.  24 
67       Aug.     5 

94  May  18 
90      April  27 


119   Jan.  3 

104   Jan.  31 

104)4  Jan.  fi 

102   Jan.  7 


101 
105 
98 
100 
100 
100 


Mch.  22 
Feb.  19 
Aug.  31 
Men.  2 
May  10 
June  10 


9354  July  13 
94  )4  Jan.  7 
89  Feb.  25 
98  April  11 
100  May  12 
40  Jan. 
97)4  Mch. 
71  )4  Jan. 
83      Jan. 


18 
9 
3 
6 


94      Jan.   28 
90      May    13 


103       Aug.  29 

93      Jan.      4 
106)4  Feb.  24 


102)4 

99 
103  5^i 

99 

99  54 
100)4 

97  hi 
10254 

99  J^ 


June  22 
Jan.  6 
.Vpril  28 


Mch. 

Jan 

Jan. 

Jan. 

Jan. 

Mch. 


4 
3 
5 
5 
3 
9 


84  34  Jan. 
—      Feb. 

Jan. 

Jan. 

Mch. 
hi  Jan. 

Mch. 


103 
98 

102 
73 
96! 
93 


4 
17 

3 

4 
23 
11 

7 


32 


STOCKS-STOCK  EXCHANGE  RECORD. 


[Vol.  Lxxxxi. 


N 


BONDS. 

Y  STOCK  EXCHANGE 


Int. 
Peri- 
od. 


A 
A 
F 
F  ■ 
J 
A 
F  • 
M- 
M 
A 
A  ■ 
J 

F  ■ 
J 

F  - 
J  - 
M- 
A  ■ 
M 
M  - 


Manufacturing  &  Indus  (Con.) 
Am  Tobacco  40-year  g  6s_.1944 

Registered 1944 

48 1951 

Registered 1951 

Beth  Steel  1st  ext  s  f  5s...  1926 
Central  Leather  20-yr  g  5s.  1925 
Consol  Tobacco  50-yr  g  4s  .1951 

Corn  Prod  Ref  g  s  f  5s 1931 

1st  25-yr  s  f  5s 1934 

Cuban-Am.  Sugar  coll  tr  6s,  1918 
Distillers'  S  C  conv  1st  g  5s  1927 
E  I  du  Pont  Powder  4 >^s..  1936 
General  Elec  deb  g  3  J^s.  .  .  1942 

lO-yr  gold  deb  5s 1917 

Internat  Paper  1st  con  g  6s  1918 

Cons  conv  s  f  gold  5s 1935 

Int  Steam  Pump  1st  s  f  5s-1929 
Lackaw  Steel  1st  conv  5s..  1923 

1st  cons  5s  series  A 1950 

5-year  conv  5s 1915  M 

NatEnam&Stpg  1st  20-yr5s  '29  J 
N  Y  Air  Brake  1st  conv  6s.  1928  M  - 
Rwy  Steel  Springs  1st  sf  5s  1921J   - 
Repub  I  &  S  1st  &  col  tr  5s  1934iA  - 
Union  Bag  &  P  1st  s  f  5s-  .  .  1930  J  - 

Stamped 

J  S  Leather  s  f  deb  g  6s...  1913  M  - 
U  S  Realty  &  Imp  deb  g  5s  1924  J  - 
USRed  &Ref  istsf  g6s..l931J  - 
U  S  Rubber  10-yr  coll  tr  6s  1918tJ  - 
U  S  Steel  Corp  s  f  g  5s  Apr.  1963  M  - 

Registered Apr  1963|M - 

Va-Car  Chem  1st  15-yr  5s.  .  1923  J  - 
Westingh  El  &  M  con  s  f  5s  1931J   - 

Coal  and  Iron  Bonds. 
Buff  &  Susq  I  s  f  5s 1932  J   - 

Deb    5s Janl926lM- 

Col  Fuel  &  I  Co  gen  s  f  g  5s  1943|F  - 

Convertible  deb  gold  5s.  1911  F  - 

~  -       M- 

F  - 
J  - 
J  - 
J  - 
J  - 
A  - 


Sales  in 

August 

(Parval.) 


Col  Fuel  Co  gen  gold  6s.  .  1919 

Col  Indus  1st  coll  trSs  gul934 

Pocahon  Con  Coll  1st  s  f  5s  1957 

Sunday  Creek  gold  5s 1944 

Tenn  C  I  &  RR  gen  5s 1951 

Birm  Div  1st  cons  6s 1917 

Tenn  Div  1st  g  6s. ..Jan  1917 
Cah  C  M  Co  1st  gu  g  6s. .  1922  J 
Va  Ir  Coal  &  Coke  1st  g  5s.  1949  M  - 


N 
J 
J 
D 

Nl 
N 
D 
J 

D 
S 
A 
A 
N 
A 
J 
J 
J 
J 
O 
D 

sl 


146,000 


179,000 


75,000 
363,000 
24,000 
12,000 
20,000 


63,000 


45,000 
31,000 


2  000 
3;  000 


27,000 
13,000 
22,000 


Price  about 
Jan.  3 
1910. 


Bid.       Ask. 
107      Sale 


77      Sale 


88  H  Sale 
99  H  Sale 


97        99  H 
95M  --- 


19,000 

21 ,000 

2,000 

96,000 

,139,000 

8,000 

101,000 

40,000 


3,000 


54,000 


74  M  Sale 

87  3^    88 
82      Sale 

147      Sale 
1041^  Sale 

88  91 
96  M  Sale 
99  M  Sale 


114  H  Sale 
98  M  Sale 

103      104 H 
96  H  Sale 


105      ... 

90M 

90      Sale 

104  J^  Sale 

105  3^  Sale 
105      Sale 

99      Sale 
93      Sale 


99 


97 
93 
107  }i 


97  Ji 
98 
97  Vi 


4,000 
6,000 
2,000 


5,000 


84 
87  H 
68 


64 
103  J^  Sale 

107 

106      

106       

99  ^  Sale 


PRICES  IN  AUGUST. 


Aug.  1. 


Bid.       Ask. 
105      Sale 


78  H  Sale 


83  K  Sale 
97  H  Sale 
77  H  Sale 

94H 

93M 

97 

,68 
86 


66 


132 

100 

81 


96 


134 
101 

82  M 
92  K 
97 


100 
97 


91  J^ 
96 
102 
981^ 

104 

96 

90         95 
104H  105 

87 

102}^  Sale 
102  3^  Sale 

102 

98         98  J/g 
86         87 


Aug.  31. 


Bid.       Ask 
105  Ji  Sale 


78  M  Sale 


84  Va  Sale 
98  Vs  Sale 
78  M     79 
93ys  _-._ 

94 

97 

Sale 
86 


69 


80 
135 
100 

82 


138 
Sale 
82  M 
92 

94M     95H 


97! 


90 
100 


107 


77 


81 


tys 


100Jil02H 

103  f^ 

103^ 

106       

96         97  H 


90       

96 

101  Ji  Sale 

9734    98M 

104 

92 

95 
1043^  105 

86^     87 

88 

16234  Sale 

103  5^  Sale 


99?^  Sale 
88        88  H 


90 

98^  101 

973^ 

107       

73         77 

82 


100^  102!^ 
103       105 
103       106 

106       

97       


Lowest. 


Highest. 


Sale  Prices.       Sale  Prices. 
105      Aug.     i;i06>i  Aug.  23 


78       Aug.     4 


833^  Aug. 
97  3<  Aug. 
77  H  Aug. 
93  H  Aug. 
93  H  Aug. 


67       Aug.     3 


78  M  Aug.  26 


84  3^  Aug.  SI 
99  Vg  Aug.  22 
78  %  Aug.  29 
943^  Aug.  18 
943^  Aug.  18 


69       Aug.  31 


1353^  Aug.  15  139  3^  Aug.  18 
100      Aug.  22  101       Aug.  13 


92      Aug.  16 
96       Aug.     5 


90      Aug.  11 

94      Aug.  23 

100       Aug.  13 


104  3^  Aug. 

85  H  Aug. 
87       Aug. 

101  M  Aug. 

102  3i  Aug. 
102       Aug. 

98       Aug. 

86  Aug. 


98       Aug.  29 


70       Aug.     4 


102  Aug.  29 
1033^^  Aug.  16 

103  Aug.  24 


971^  Aug.     4 


92       Aug. 16 
97       Aug.  10 


90  H  Aug.  25 

94       Aug.  24 

102      Aug.  11 


104)^  Aug.  15 

86  M  Aug.  29 

87  Aug. 
1023^  Aug. 
103  J^  Aug. 
103  M  Aug. 

99  H  Aug 


88  H  Aug.  29 


98  Vg  Aug.  22 
75' "Aug".  19 


102'^  Aug.  22 
104  34  Aug.  26 
103       Aug.  24 


98  V2  Aug.  30 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale 
10434 
103J^ 

76^ 

77^ 

83  3^ 

97 

763^ 

93  3-2 

93^ 

96 

67 

85 

82 
130 
100 

84 

92 

95^ 

86 

90 

94 
100 

963^ 
103}^ 

93 

93 
104H 

85  3-2 

86 
lOlM 
101!^ 
101  Ji 

96^2 

85 


Prices. 
Feb.  16 
.Tuly  14 
Jan.  3 
July  26 
Aug.  4 
July  27 
Feb.  4 
Aug.  16 
Jan.  24 
July  20 
Julv  26 
July  28 
Jan.  3 
Julv  26 
.Tuly  29 
Feb.  8 
Julv  1 
May  10 
May  4 
Aug.  11 
Aug.  23 
June  8 
Feb.  28 
Jan.  24 
April  13 
May  5 
Feb.  23 
Aug.  5 
July  29 
July  27 
June  30 
July  26 
April  26 
July   27 


96  Mch.  16 
93  Mch.  29 
107  li  June  9 
70  Aug.  4 
83      May    31 


102  June  30 

103  Ji  Aug.  16 
103       Aug.  24 


94  14  May   31 


Highest. 


Sale 
109  H 
106}^ 

85  ?i 

82 

89 
102 

8SH 

97 

96  H 

97 

74  Ji 

88  3^ 
82 

147}^ 
105 

89  3^ 
96^ 

100 

86 

96 

97^ 
114^ 

98  3^ 
104 

96  H 

96  3^ 
105 

9iK 

90  3^ 

104  3^ 

105  3^ 
105^ 
100 

93 


Prices. 
Mch.  11 
Jan.  20 
Feb.  18 
Mch.  4 
Jan.  21 
Mch.  14 
Feb.  18 
Jan.  18 
Jan.  13 
July  7 
Jan.  3 
May  13 
Jan.  3 
Jan.  8 
Mch.  21 
Jan.  12 
Jan.  3 
Jan.  5 
May  4 
May  6 
Mch.  24 
Jan.  3 
Jan.  3 
Mch.  10 
Jan.  3 
Jan.  6 
July  6 
Jan.  14 
Mch.  24 
Jan.  3 
Mch.  2 
Mch.  14 
Mch.  7 
Jan.     3 


98  Vg  Aug.  22 

96  3^  May   31 

108  3^2  April  11 

82  M  Jan.    14 

83  May   31 


104  3^  Jan.  29 
107  Jan.  26 
107      Jan.   21 


100      Feb.  24 


o  On  the  basis  of  $5  to  the  £  sterling.      6  On  the  basis  of  foiu"  marks  to  one  dollar, 
paid,     s  Option  aales.     v  Coupon  on.     z  Flat  price. 


c  1st  installment  paid.      d  Full  paid,     c  Second  installment 


STOCKS— PRICES  AND  SALES  FOR  AUGUST  AND  THE  YEAR  TO  DATE. 

Prices  are  on  basis  of  100-share  lots.     Exceptions  of  stocks  which  sell  only  In  a  small  way  are  noted  by  the  letter  a.     Option  sales  are  disregarded. 


STOCKS. 

N  Y  STOCK  E>XHANQE 


Par 

Ann  Arbor 100 

Preferred 100 

Atchison  Top  &  rt  Fe..l00 

Preferred 100 

Atlan  Coast  Line  .•tR..100 
Baltimore  &  Ohio 100 

Preferred    100 

Brooklyn  Rap  Transit.  100 
Buff  Roch  &  Pitts.    ,.100 

Prefer/ed    iOO 

Buffalo  <L  Susq  pref 50 

Canadian  Pacific. 100 

Subscription  receipts 

Canada  Southern 100 

Central  of  New  Jersey.  100 

Chesapeake  &  Ohio 100 

Chicago  &  Alton  RR..100 

Preferred 100 

Chic  Buri  &  Quincy...l00 
Chic  &  East  111  pref...  100 
Chic  Gt  West  tr  ctfs. . .  100 

Preferred  trust  ctfs.  100 
Chic  Milw  &  St  Paul- .  .  100 

Preferred    100 

Chicago  &  North  West.  100 

Preferred   100 

Chic  St  Paul  M  &  O...100 

Preferred    100 

Chic  Term  Trans  RR..100 

Preferred    100 

Chic  Union  Traction.  .100 

Tr  Co  ctfs,  asst  paid  100 

Pref     do       do  do     100 
Clev  Cin  Chic  &  St  L. .  100 

Preferred    100 

Clev  Lor  &  WheeUng..lOO 

Preferred    100 

Cleve  &  Pitts  guar 50 

Colorado  &  Southern..  100 

First   preferred 100 

Second   preferred 100 

Delaware  &  Hudson 100 

Del  Lack  &  Western..  50 
Denver  &  Rio  Grande.  100 

Preferred   100 

Des  Moines  &  Ft  D 100 

Detroit  &  Mackinac 100 

Preferred    100 

Detroit  United  Ry 100 

Duluth  S  S  &  Atlantic.  100 

Preferred    100 

Duluth-Superior  Trac.  100 

Preferred 100 

Erie 100 

First  preferred 100 

Second   preferred 100 

Evansville&TerreH..  50 

Preferred    50 

Great  Northern,  pref..  100 

Iron  ore  properties 

0  Bay  &  W  deb  ctfs  A  1000 

Deb  certfs  B 1000 

Havana  Electric  Ry...l00 

Preferred    100 


SALES  TO  SEP.  1 . 


In 
August 


Shares. 


220,280 

5,155 

8,650 

40,725 

130 

80,450 


36,039 
300 


530 

188,1.50 

400 


9,770 

8,651 

124,185 

4,625 

13,985 


800 
300 
700 
100 


1,145 
587 
360 

6,545 


18,345 
5,061 


120 


300 
1 ,060 
1,320 


46,950 

10,235 

1,600 


49,891 
12,972 


74 
225 


Since 
Jan.  1. 


Shares. 

1.030 

5,365 

2,781,226 

54,465 

99,235 

506,102 

6,814 

1,491,278 

550 

300 

1,300 

394,422 

3,920 

1,485 

7,160 

2,024,854 

33,035 

400 


146,528 

69,052 

1,929, ,301 

49,113 

227,220 

.2,385 

5,941 

70 

1,420 


12,500 
7,3.50 

53,710 
1,100 


160,354 

15,540 

7,987 

69,990 

5,097 

294,291 

59,498 


220 


3,704 

17,835 

22,7.30 

500 

350 

515,840 

142,915 

33,860 

200 

100 

807,012 

243,725 


1 ,066 
9,325 
2,046 


Price  about 
Jan.  2 
1910. 


Bid. 
15 


Ask. 
30 
50 

124  Sale 
103  Vs  Sale 
136^  Sale 
119      Sale 


80  H  Sale 
101      105 H 
133      138 

70 

182  Vs  Sale 


67  M 
310 

91  H 
&&% 

200 


72 
315 
Sale 
Sale 

72 


36  J| 
63  34 

158^1 

172 

182  3^ 

220 

150 

160 


124 

Sale 

Sale 

Sale 

Sale 

Sale 

235 

160 

175 


PRICES  IN  AUGUST. 


5  3^  Sale 

10  M  Sale 

81      Sale 

104H  108  3^ 


174^ 

57  k  Sale 
HlH  Sale 
80        81 


185 

560 

52 

84 

9 


Sale 
625 
Sale 
Sale 
12 


063  Sale 
18?4  Sale 
343^  Sale 


34  34  Sale 
51  H  Sale 
40  34  Sale 
56  65 
80  90 
1 43  J^  Sale 
8134    82 


18      Sale 

105 

94      


Aug.  1. 


Bid.       Ask 
28         35 
65         70 
9434  Sale 
P8      Sale 

108      Sale 

xl05JiiSale 
85        90 
73  34  Sale 
90       102 

124       130 
33 

IMH  Sale 


55        65 

240      280 

69       Sale 

25      Sale 

66 

200       


21  H  Sale 
40        41 
119M  Sale 
145      146 
141  yg  Sale 
203      210 
135       150 
150      170 


Aug.  31. 


Bid. 
27 
65 

98  34 

99  M 
1113^ 
104^ 

87 

74  M 
88 
121 


192K 


Ask. 

35 

72 
Sale 
Sale 
Sale 
Sale 

90 
Sale 
102 
130 

19 
193  3< 


61 
255 
73  K 
29  34 


200 


65 
Sale 
Sale 

30 

65  34 


2H      33^ 
6  9 
65  70 
99 


51 

70 

70 

156 

490 


52 

73 

Sale 

Sale 

502 


27  3^  Sale 

68      Sale 

4        12 

82  34    85 


103^    13 
20  }4  Sale 


22  M  Sale 
36  34  Sale 
28^A    30H 
.50         55 
75         85 
122J^  Sale 
52      Sale 


94  H  Sale 
96 


23         24  3i 
45  H  Sale 
1 20  34  Sale 
145      14634 
145 
210 
150 
165 


143 
203 
130 
140 


Lowest. 


Sale  Prices. 


93  Vs  Aug. 

97  34  Aug. 
105  M  Aug. 
102  >g  Aug. 

88      Aug. 

73       Aug. 


184 
.17188 


Aug.     2 
Aug.  12 


255  Aug.  31 
65  Aug.  2 
25       Aug.     1 


20  34  Aug. 

40  Aug. 
118  34  Aug. 
145M  Aug. 
141       Aug. 


23^       334 
5  8 

68         75 
96       100 


53         55 
n7234  Sale 

69  72 
.rl.58H16134 
493       520 

30  Vg  Sale 

70  71 H 
5         15 

82  34    90 


10 
20 


52 
12 

22  H 
70 


25 14  Sale 
42  M  Sale 
31  33 
52  55 
80  90 
124^  Sale 
52  3^    56 


12 
90 


13 

93 

106 


3  Aug.  17 

8  Aug.  17 

73  Aug.  23 

100  Aug.  18 


51  Aug.  2 

70  Aug.  2 

70  Aug.  1 

154  Aug.  2 


27 
67 


Aug.     2 
Aug.     2 


o85       .\ug.     8 


47  34  Aug.  2 
1034  Aug.  3 
20      Aug.     2 


22  Aug.  1 
36  M  Aug.  1 
29Ji  Aug.  25 


121       Aug. 
50 14  Aug. 


11       Aug. 
93  34  Aug. 


10 
19 


Highest. 


Sale  Prices. 


101  J^  Aug.  17 
100  3€  Aug.  24 
114  Aug.  17 
.rl08  34  Aug.  9 
88  Aug.  26 
77  J^  Aug.  19 


195       Aug.  15 
f7l89     Aug.  17 


265  Aug.  13 
76  34  Aug.  16 
30       Aug.  25 


25  3- 

47 
128  34 
1.50 
146 


i  Aug.  17 
Aug.  29 
Aug.  17 
Aug.  15 
Aug.  17 


334  Aug.  18 

8       Aug.  17 

75       Aug.  17 

100       Aug.  18 


5434  Aug. 
72  Aug. 
71  Aug. 
166      Aug. 


32  Vg  Aug. 
71  Vg  Aug. 


a85      Aug.    8 


53  Aug. 
113-^  Aug. 
22  3-5  Aug. 


2C,yg  Aug. 
45  Aug. 
34      Aug. 


127  ?4  Aug. 
57      Aug. 


14 
94  31^ 


Aug. 
Aug. 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale 

25 

48  34 

90?i 

97 

10234 
102  7^ 

88 

68  34 

95 
125 

26 
176  Ji 
dl74 

6034 
248 

65 

23  J^ 

64  J^ 


Prices. 
Feb.  25 
Feb.  23 
July  26 
Julv  1 
July  26 
Aug.  22 
Aug.  20 
Feb.  5 
May  12 
Apr.  23 
Feb.  23 
Feb.  8 
Feb.  1 
July  20 
Julv  26 
Aug.  2 
July  26 
June  27 


46  July 
70  July 
70  Av'g. 
14934  July 
490  July 
2334  July 
62^  July 


19      July 

40  Julv 
113  54  June 
143  3^  July 
137^  July 
203  June  27 
140  Apr.  28 
al60  Apr.  25 
2      Jan.   31 


Highest, 


Sale 

36 

72  34 
124  34 
104  34 
137  34 
119  34 

94 

82  ys 

106 
133 

35 
198  34 
/1 93 

70 
312 

92 

66  54 

69 


Prices. 
Mch.  2 
Mch.  8 
Jan.  3 
Jan.  10 
Jan.  7 
Jan.  8 
Jan.  7 
May  21 
Jan.  10 
Jan.  14 
Feb.  19 
May  25 
May  26 
Jan.  4 
Jan. 
Jan. 
Jan. 
Apr. 


7 
3 
3 
1 


2  34  May   24 

5  34  May   24 

70      July  25 

100      June     4 


aSO      July    14 


45  July 
10  July 
17  July 
70  H  May 

«70  Apr. 
1934  July 
35  Julv 
2634  July 
56  Apr. 
82  34  Jan. 

xll8  Julv 
45      July 


11  Aug. 
88  34  Jan. 
92   May 


36  J4  Jan. 

64  34  Jan. 
158J-g  Jan. 
172  34  Jan. 
182  34  Jan. 
225  Jan. 
162  34  Feb. 
al70  34  Feb, 
4   Jan. 


3 

10 

3 

3 

3 

6 

23 

18 

7 


5%  Jan.  4 

1234  Jan.  4 

92  34  Mch.  18 

104   Jan.  16 


65  J4  Feb.  26 
83  Mch.  4 
Jan.  6 
Jan.  3 
Mch.  21 
Jan.  3 
Jan.  3 


81 

185 

620 

52 

84 


a85   Aug.  8 


66 

18?4 
34^ 

72  M 
a71 
345^ 

52  M 
42 
58 

82  H 

143  J^ 

80  34 


Jan.  27 

Jan.  3 

Jan.  4 

Apr.  15 

Apr.  15 

Jan.  6 

Mch.  8 

Mch  8 

Jan.  14 

Jan.  20 

Jan.  3 

Jan.  4 


18  34  Mch.  22 
973I  Apr.  14 
99   Jan.  4 


Sept..  1910.] 


STOCKS-STOCK  EXCHANGE  RECORD 


33 


STOCKS. 

N  Y  STOCK  EXCHANGE 


Par 
Hockingr  Valley ]  00 

Preferred 100 

Illinois  Central 100 

Leased  line  4%  stoek  100 
Interb-Met.  vot  tr  ctfs.lOO 

Preferred 100 

Iowa  Central 100 

Preferred    100 

K  C  Ft  S  &  M  tr  ctfs,  pref 
Kansas  City  Southern.  100 

Preferred    100 

Keokuk  &  Des  Moines.  100 

Preferred    100 

Lake  Erie  &.  Western..  100 

Preferred    100 

Lake  Shore  &  Mich  So.  100 

Lon^  Island 50 

Louisville  &  Nashville.  100 

Manhattan  Railway 100 

Michigan  Central 100 

Minneap  &  St  Louis 100 

Preferred    100 

M  St  P  &  S  St  M 100 

Preferred    100 

Leased  line  certificates. . 
Mo  Kansas  &  Texas 100 

Preferred    100 

Missouri  Pacific 100 

Morris  &  Essex 50 

Nash  Chatt  &  St  Louis.  100 
Nat  Rys  of  Mex  pref.  . .  100 

Second  pref 100 

N  Y  Cent  &  Hud  Riv.  .  1 00 
N  Y  Chicago  &  St  L.  .  .  100 

First   preferred 1 00 

Second   preferred 100 

N  Y  N  H  &  Hartford..  100 

Subscription  receipts  .  . . 
N  Y  Ontario  &  West..  100 
Norfolk  &  Western 100 

Pref  (adjustment)..  100 
Nor  Ohio  Trac  &  Lt...l00 

Northern  Pacific 1 00 

Pacific  Coast  Co 100 

First   preferred 1 00 

Second    preferred 100 

Pennsyfvania 50 

Peoria  &  Eastern 100 

Pere  Marquette 100 

First   preferred 1 00 

Second    preferred 100 

Pitts  Cin  Chic  &  St  L..100 

Preferred    100 

Pitts  Ft  Wayne  &  Chic.  100 
RR  Securities,  Ser  A.  1000 
Reading  Company 50 

First   preferred 50 

Second   preferred 50 

Rensselaer  &  Saratoga.  100 
Rock  Island  Co 100 

Preferred    100 

Rome  Watert'n  &  Ogd.  100 

Rutland,  preferred 100 

St  Joseph  &  Grand  Isl.lOO 

First   preferred 100 

Second    preferred 100 

St  L  &  S  F.  1st  pref...  100 

Second    preferred 1 00 

C  &  E  111  stk  ctfs.  _  100 

4%  stock  tr  ctfs  .1000 

St  Louis  Southwest...  100 

Preferred    100 

Southern  Pacific  Co...  100 
Southern  vot  tr  ctfs_A;.100 

Preferred     do     do..  100 

M  &  O  stock  trust  certs 

Texas  &  Pacific 100 

Third  Avenue  (N  Y)..100 
Toledo  Rys  &  Light...  100 
Toledo  St  Louis  &  W.  .  100 

Preferred    lOO 

Twin  City  Rapid  Tran.lOO 

Preferred   lOO 

Union   Pacific. 100 

Preferred    100 

United  Rys  Inv  of  S  F.  100 

Preferred    100 

Wabash lOO 

Preferred    lOO 

Western  Maryland  Ry.lOO 

Preferred    _    .   100 

Wheeling  &  Lake  Erie.  100 

First   preferred 100 

Second    preferred 100 

Wisconsin  Central 100 

Industrial  &  Miscellaneous 

Adams  Express lOO 

Allis-Chalmers 100 

Preferred    100 

Amalgamated  Copper.  100 
Amer  Agricul  Chem...l00 

Preferred    lOO 

American  Beet  Sugar..  100 

Preferred    100 

Am  Brake  Shoe  &  FounlOO 

Preferred 100 

American  Can lOO 

Preferred lOO 

Amer  Car  &  Foundry     100 

Preferred    lOO 

American   Coal 25 

American  Cotton  Oil.   100 

Preferred    lOO 

Amer  Dist  Telegraph..  100 
American  Express...  100 
Amer  Hide  &  Leather.  100 

Preferred    lOO 

Amer  Ice  Securities...  100 
American  Linseed 100 

Preferred   lOO 

American  Locomotive.  100 

Preferred   lOO 

American  Malt  Corp 100 

Preferred    .   lOO 

Am  Smelt  Sec,  pref  B. .  100 
Amer  Smelt  &  Refin. .  .  lOOJ 

Preferred    mO 


SALES  TO  SEP.  1 . 


Sales  in 

August 

Shares. 


3,000 


58,900 
4('),113 
5,325 
8,670 
565 
8,400 
3,550 


500 
100 


1,600 

13,400 

355 


6,285 

200 

13,550 

947 

150 

34,600 

1,525 

28,920 


1,000 

34,395 

74,600 

900 


1,100 

906 

10,^15 

14,420 

125 


170,735 
100 


135,780 
200 


2,975 


2,225,450 
102 
2,300 


251,371 
16,630 


630 
100 
200 
425 
8,400 


Since 
Jan.  1. 


Shares. 
1,800 
30,813 
70,303 


1,055,665 

1,069,193 

64,315 

08,185 

2,875 

138,200 

31,415 

1,420 

100 

8,810 

10,509 

27 

15,360 

298,035 

17,929 


37,371 

3,428 

116,717 

8,27 

9,300 

870,970 

13  370 

391,834 

100 

1 ,660 

16,050 

244,279 

1,493,044 

28,480 

120 

3,240 

33,728 

28,130 

235,000 

485,180 

3,993 

600 

1,084,999 

10,923 


3,300 

3,407,463 

2,490 

300 

795 

200 

160,816 

1,020 


1,200 

2,110 

408,195 

19,925 

9,391 


6,950 

9,200 

1,300 

10,600 

11,700 

619 


1,726,910 

4,120 

1,600 

2,650 

14,880 

70,950 

4,450 

800 

3,500 

700 

1,850 

2,600 


40 

2,100 

1,400 

452,685 

8,300 

500 

46,470 

320 

300 

575 

15,350 

12,270 

20,600 

1,756 


14,125 
240 


50 
2,250 

11,420 
4,510 
4,920 
2,650 

11,510 
1,100 
3,200 
1,095 
1,300 
338,080! 

2,800 


20,189,879 

7,745 

52,353 

200 

2,967,439 

200,090 

120 

600 

2,441 

4,552 

2,030 

5,931 

173,247 

100 

29 

87,990 

50,691 

5,625,396 

360,180 

133,744 


166,300 

148,125 

33,645 

75,950 

86,805 

36,419 

450 

14,085,792 

112,044 

18,340 

26,090 

321 ,850 

954,845 

120,45,= 

5,410 

35,595 

23,850 

27,985 

27,430 


360 

29,852 

25,370 

7,000,770 

47,62, 

2,010 

209,845 

4,685 

810 

2,456 

106,930 

112,845 

342,350 

12,292 


Price  about 
Jan.  2 
1910. 


Bid. 


Ask. 


92 

Sale 


146 

98       

24  J^  Sale 
61  ]^  Sale 
29  Vs  Sale 
54      Sale 


78 
44 
70 
9 
40 


80 
Sale 
72 
10 
45 


62  Ji 
300 
67  H 

138  H 
130 

53 

82  H 
142  3^ 
155)4 

92  H 

50  H 

72 

71J4 


Sale 
400 

70 
Sale 
Sale 
180 

54 

90 
Sale 
157 
Sale 
Sale 

74  H 
Sale 


138      142 
64      Sale 
26  Vs  Sale 
125  H  Sale 
64      Sale 
105      110 
93        95 
al58)4Sale 
148M  Sale 
49  H  Sale 
99  y2  Sale 
88        90 
35  54    38 
145  J^  Sale 
118      Sale 
101       103 
118      Sale 
136  J^  Sale 
26H    28M 


99  H  Sale 
110  120 
173H 


171H  Sale 
92      Sale 

llOH  Sale 

200      

56  H  Sale 
91  Vz  Sale 

124      

30        35 


71; 
59 
150 
64 
32) 
77! 


164,721 
3,204 


2,070 

29,790 

98,333 

95,441 

41,545 

43,020 

225,461 

10,298 

21,478 

40,262 

17,993 

3,598,480| 

70,9151 


J4  Sale 
Sale 
180 
68 
HSale 
. .  %  Sale 
zl36HSale 
33  ys  Sale 
75  Sale 
84  H  90 
36  M  Sale 
18J^  Sale 
\0H  Sale 
53        53^ 

71  Vg  Sale 
116  Sale 
1 45  Sale 
204  H  Sale 
103  H  Sale 

42  H  Sale 

72  Sale 
27  H  Sale 
61      Sale 


PRICES  IN  AUGUST. 


Aug.  1. 


Bid. 
105 


Ask, 
125 


124       130 


16M 
44 

1634 
29 

68 

25  3^ 
60 

30 

14 

30 
325 

57 
135 
127 


Sale 

Sale 

Sale 

31 

71 

Sale 

Sale 

7 

50 

17 

40 


24 

40 
122 
140 

87 

30  5i 

59  H 

50 


65 
Sale 
133 
180 
Sale 

60 
Sale 
146 

88' 
Sale 
Sale 
Sale 


125 

66 

27^^ 
109)4 

59)4 

97)^ 

80 
145 


10  Sale 
23  Sale 
13)4  Sale 
49      Sale 


a250  Sale 
15  Sale 
54)4  Sale 
90  H  Sale 
48      Sale 

101       

46  H  Sale 
92        93»A 


13 '4  Sale 

81  Vs  Sale 

72  M  Sale 

_18M  120 

100      150 

67  H  Sale 

02      104 

10        25 

a310    Sale 

8      Sale 

47  H  Sale 

26  M  Sale 

17  H  Sale 

46  J4  Sale 

62  M  Sale 

-■       117 

Sale 

Sale 


11 


41       

90  K  Sale 
103^  Sale 
12  3-^  Sale 


39 

93  H 

88 

34 
114)-^ 

95 

80 

98 
126  J^ 

16 

24 

42 

30 

91 
105 


130 

68)^ 
Sale 
Sale 

61 
110 

91 
151 
145 
Sale 
Sale 

93 

40 
Sale 
108 
110 
118 
Sale 

24 

35 

60 

41  M 

94 
115 


Aug.  31. 


Bid. 
105 


Ask. 
125)4 


129       135 


48)^ 

17 

30  T^ 

71  )4 

28 

62 
5 

30 

15 

35 
325 

63 
143 
129 


19?/8 

Sale 

17)^ 
Sale 

78  M 

29  1-^ 

63 
8 

50 

17 

45 


24)4 

38 
128 
145 

87 

32 

61 

52)4 


66 
144 
132 
180 
Sale 

50 
130 
148 

89 
Sale 

62 

53 


123 

69 

30  5i 
lll?i 

61 
100 

80 
152 
el  46 

40 

95)4 

87 


133 

Sale 
Sale 
Sale 

63 
110 

93 
Sale 
Sale 
Sale 

97  > 

90 


134  )i 
85 
89 


Sale 
91 
90 


29      Sale 

59 14  Sale 

118      122)^ 

25         30 


58 
37 


48 

19 

54 

109 


65 

Sale 

180 

68 

23 

58 

Sale 


21  H  Sale 
50      Sale 


25      Sale 

9  Va  Sale 

6  JVi 

20  H  Sale 

43  54  Sale 

105      107 


1 58  M  Sale 
89        91  h. 


\&H  Sale 
32  J^  Sale 
41 
62 

^H 

9}4 

5K 
45 


44 
69)4 

5 
12 

6 
48 


250 
8 
28 
61 
40 
90 

28  H 
85 
86 
121)4 
8 
65 
44 

109)4 
75 
54 


Sale 

Sale 

Sale 

Sale 

102 

Sale 
92  H 
87  Ji 

123 

Sale 

Sale 

Sale 

111 

150 

Sale 


15 
225 
4Ji 
25 

isH 

12 

28 

33^ 
105 
4% 

30)4 

08 

G414 
100 


30 
250 
5 
Sale 
Sale 
Sale 

30 
Sale 
Sale 
Sale 
Sale 

85 
Sale 
101 


114M 
100 

80 
100 
128)4 

19 

24 

42 

30 

94  V2 
105 


Sale 

110 

110 

114 

Sale 

23 

35 

60 

4114 

96  5^ 
116 


141  J 
86 
92 


i  Sale 
87 
95 


30)4 

66  )4 
118 
25 


Sale 

Sale 

123 

30 


55 

39 
120 

55 

24 

57  54 
113  Vi 

22  J/^ 

51 

78 

26  14 
8Va 
6)4 

22 

49  ?i 
107 


65 

40  H 
180 

68 
Sale 
Sale 
Sale 
Sale 

52)4 

85 

27 
Sale 
8)-^ 

23)4 
Sale 
110 


Lowest. 


Sale  Prices. 


126)<iAug.     2 


15)4 

42  H 

16 

29 

68 

25  H 

58 


Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 


15  )i  Aug. 
40       Aug. 


60  )4  Aug. 
134  Aug. 
130)4  Aug. 


23 

52 

120J4 
145 
88 


Aug. 
Aug. 
Aug. 
Aug. 
Aug. 


28  H  Aug. 
59  Vi  Aug. 
47  )4  Aug. 


a:66  ^4  Aug. 

27  y2  Aug. 
108       Aug. 

59)4  Aug. 


150       Aug. 
el  43)4  Aug. 

38)4  Aug. 

93       Aug. 

90       Aug. 


11114  Aug. 
101  )4  Aug. 


Highest. 


Sale  Prices. 


132)4  Aug.  17 


18  54  Aug. 
49  Vs  Aug. 


17Jg 
33 

74  5i 

31  y2 

04 


Aug. 
Aug. 
Aug. 
Aug. 
Aug. 


16  M  Aug. 
40       Aug. 


65)4  Aug. 
144  Aug. 
131       Aug. 


25  M  Aug. 

52  Aug. 
132  34  Aug. 
147  54  Aug. 

88       Aug. 

345^  Aug. 

63       Aug. 

55)4  Aug. 


69       Aug. 

31Ji  Aug. 

115  >^  Aug. 

63       Aug. 


150^  Aug. 
el  46     Aug. 

41  )4  Aug. 

98)4  Aug. 

90       Aug. 


118  )i  Aug. 
101  )4  Aug. 


125  5i  Aug. 
19       Aug. 


925^  Aug.     5 


zl30J4Aug. 
19>|  Aug. 


96 'A  Aug.  19 


132  J4  Aug. 

.r85      Aug. 

90      Aug. 


27  14  Aug. 
58  )4  Aug. 


19  Aug. 
48  Aug. 
40  Aug. 
58  Aug. 
34  )4  Aug. 


24  Aug. 
57  Aug. 
108  ^i  Aug. 
20  5i  Aug. 
48  )4  Aug. 


166'<i  Sale 
91)-,  925^ 
26  28 
54  56 
17 '-4  Sale 
37  Sale 
43  }4  Sale 
68  Sale 
4  5 

9         11 


6) 


7)4 


53  H  Sale 


250 


31 

65 
44  54 


85  )4 

123)4 

8)4 

68 

47  5i 
110)4 

75 

62 
101 

15 

237 

6 

30?^ 

19 

11 '2 

30 

35U 
103 
5)i 

31 

8414 

G7H 
104 


9 

36 
Sale 
Sale 
110 
Sale 

945-4 

87 
125 
Sale 

69 
Sale 
114)4 
150 
Sale 
103 

30 
260 
Sale 
Sale 

20 

13 

34 

37 
106 
5H 

33 

85 
Sale 
Sale 


25      Aug. 

6^  Aug. 

eyg  Aug. 

20       Aug. 

43  54  Aug. 

106)4  Aug. 


1.57)^  Aug. 
90  Va  Aug. 
26  Aug. 
50  Aug. 
15)4  Aug. 
31  )4  Aug. 
42  3i  Aug. 
67       Fug. 

5  Aug. 
10       Aug. 

6  Aug. 
47)4  Aug. 


a255  Aug. 
8      Aug. 

27       Aug. 

60       Aug. 

40  Aug. 
100)4  Aug. 

27  H  Aug. 

90       Aug. 

86       Aug. 

123)4  Aug. 

7%  Aug. 

64      Aug. 

43  Aug. 
109       Aug. 


53  )4  Aug. 
101       Aug. 


a235  Aug. 
5      Aug. 

25       Aug. 

ISy  Aug. 

11  M  Aug. 

30       Aug. 

32  5i  Aug. 

102)^  Aug. 

4  5i  Aug. 

30  Va  Aug. 

84)4  Aug. 

62  H  Aug. 
101       Autr. 


147)4  Aug. 
z85 
94) 


Aug. 
2  Aug. 


34       Aug. 
69  M  Aug. 


20  Aug. 
48  Aug. 
40  Aug. 
63  Aug. 
42)4  Aug. 


25  Aug. 
60  H  Aug. 
117)4  Aug. 
24)-^  Aug. 
55)4  Aug. 


28  Aug. 
10  M  Aug. 
8)^  Aug. 
24  Aug. 
49  J4  Aug. 
109       Aug. 


4%  July 

41       Mch. 

15      June 

a35      July 

a350    Apr. 

60      July 

xl31)4  July 

123      June 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 
112      June     3 

86      Feb.     7 
124      July   26 


14)4  July 
41H  July 
15      June 


25 
68 
23 
58 


July 
Aug. 
July 
Aug. 


Highest. 


Sale  Prices. 
124J^  July    14 
1015^  June  14 
147      Jan.     6 


25)4 

62H 

30 

54)4 

80 

44)^ 

71 
9 

41 

25  5€ 

62  M 
a375 
,   70)< 
26  159  5< 
30  139 


23 

47 
114 
144 

86)4 

27 

57 

41 
183 
125 

60 

23)4 
105  Vs 

55)4 
alOl 

82  5i 
149 
dl43 

38)4 

88^2 

88 

35 
111)4 

101  )-2 


July 
July 
July 
June 
May 
July 
July 
July 
Mch. 
July 
Feb. 
July 
July 
May 
July 
Apr. 
Apr. 
June 
Aug. 
July 
Feb. 
Feb. 
Aug. 
Aug. 


Jan.  11 
Jan.  12 
Jan.  3 
Jan.  3 
Feb.  18 
Jan.  3 
Jan. 
Jan. 
Mch. 
Jan. 
Jan. 
Apr.  15 
Apr.  14 
Jan.  5 
Mch.    8 


4 
4 
9 
6 
3 


5354 

80 
145 
155)4 

92  5i 

51)^ 

74  5i 

73 
183 
139 

69 

31  Vs 
128 

67 
109  54 

98 
162 
a!151 

50 
108  54 

91  M 

36)4 
145^ 

nsK 


Jan.  4 
Feb.  23 
Mch. 
Mch. 
Jan. 
Jan. 
Jan. 
Mch. 
Mch. 
Jan. 
July  25 
Aug.  31 
Mch. 
May  27 
Jan.  21 
Jan.  19 
Mch.  14 
Mch.  11 
Jan.  5 
Mch.  21 
Mch.  16 
July 
Jan. 
Jan. 


9 


1 

3 

12 


105      Feb. 

122)^  July 
18  >i  Feb. 
30      May 


50 

36 

,t89 

114 


June 
July 
July 
Mch. 


xl305^  July26 
x85       Aug.  24 

July    26 

Jan. 

July 

July 

June  15 

Feb.     3 

.June  13 

July   27 

Feb. 

Aug. 

Aug. 

June 

Feb. 

July 


87 
200 

22  J- 

54 
al20 

28 

18 

45 

38 

58 

34) 
125 

60 

18)'2 


56)4  July 

103)4  July 

18      July 


43      July   26 


171  H  Aug. 
94  Aug. 
31  H  Aug. 
60  Aug. 
19  Aug. 
40  H  Aug. 
45  Va  Aug. 
68  )4  Aug. 

5  5i  Aug. 
11)4  Aug. 

7  H  Aug. 
53Ji  Aug.  31 


a255  Aug. 
9  54  Aug. 

33  )4  Aug. 

68       Aug. 

46)4  Aug. 
102      Aug. 

38       Aug. 

9354  Aug. 

86)4  Aug. 

125       Aug. 

9       Aug. 

09  Vs  Aug. 

50  M  Aug. 
112       Aug. 


63       Aug. 
101)4  Aug. 


0240  Aug. 
6       Au'g. 

31       Aug. 

23       Aug. 

13  54  Aug. 

35       Aug. 

39       Aug. 

105       Aug. 

554  Aug. 

33       Aug. 

85^4  Aug. 

70  H  Aug. 


121104  i-i  Aug. 


22)4 
5)4 
5)^ 

19 

42  H 
103 
145 
152)4 

88H 

23»A 

47 

125^ 

28  >^ 

40 

67 
3 
8 
4 

44 


a249 
7H 

27 

55  )i 

35 

99  K 

24 

89 

85)^ 
119 
6Ji 

62 

39)4 
109 


July 
June 
July 
July 
July 
July 
Jan. 
July 
July 
June 
June 
July 
July 
July 
Aug. 
Apr. 
June 
June 
July 


June 
July 
Aug. 
July 
July 
Apr. 
July 
July 
July 
July 
June 
July 
July 
June 


52  Vs  July   26 
101       Feb.     1 


rt235 
4)4 
20 
16)4 
10)-^ 
25)4 
29 

102)4 
4H 
28H 
82 

615^ 
98)4 


Aug. 
July 
July 
July 
July 
June 
July 
Aug. 

:-iiy 

June 
July 
July 
July 


118      Jan. 
138)4  Mch. 


28 

35 

62)4 

40 
104  54 
116 


Jan. 
Mch. 
Feb. 
Mch. 
Mch. 
Mch. 


3 

9 
10 
15 

3 
16 
22 

1 


172)4  Feb.  18 

93  Vi  Feb.  17 

110)4  Jan.  3 

200      Jan.  12 

57)4  Jan.  3 

92)4  Apr.  9 

121)4  May  5 

on         ToTi  11 


30 
20 
55 
40 
73 
60 
125 
63 


Jan. 
Apr. 
Jan. 
Feb. 
Jan. 
Jan. 
June 
Feb. 


34  )4  Jan. 
77)4  Jan. 
zl38)4Jan. 
33  5i  Jan. 
75      Jan. 


11 

19 

14 

28 

6 

5 

6 

3 

3 

3 

4 

3 

3 


36^ 
19)4 
1554 
5454 
72)4 

117)4 

145 

204  54 

103  54 
42)4 
72  5^ 
27  54 
61 

54  5i 
71 
10 
23 

13)4 
56 


a270 
15 

5454 
9054 
49 

103 
47  H 
95)4 
90)^ 

125 
\3ya 
81)4 
72^ 

120 


4 
3 
3 
3 
7 
3 
8 
3 
3 


Jan. 

Jan. 

Jan.    12 

Jan.      4 

Jan. 

.Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Mch.  12 

May   23 

Jan.     3 

Jan.     3 

Jan.     3 

Mch.    7 


Jan.      5 
Jan.     3 
Jan. 
Jan. 
Jan.    1  • 
Jan.    1 
Jan.    n 
June  15 
June  20 
June  15 
Jan. 
Jan. 
Jan.     ■< 
Mch.    9 


69  54  Mch.    9 
106      Apr.  19 


o320 
8)4 
47)4 
29)4 
17  54 
46^ 
62)4 

115 

8 

48 

90  34 

104 
11254 


Jan.  « 
Jan. 

Jan.  3 

Mch.  8 

Jan.  3 
Jan. 

Jan.  3 

Jan.  7 

Feb.  18 

Mch.  21 

Jan.  3 

Jan.  ~  3 

Jan.  3 


31 


STOCKS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxxi. 


STOCKS. 

N  Y  STOCK  EXCHANGE 


Par 

American  Snuff 100 

Preferred    100 

Amer  Steel  Foundries.  100 
American  Sugar  Refin.lOO 

Preferred,   new 100 

Amer  Teleg  &  Cable...  100 
Amer  Teleph  &  Teleg. .  100 
Amer  Tob  (new),  pref.  100 

American  Woolen 100 

Preferred 100 

Anaconda  Copper 25 

Assoc  Merch  1st  pref.  .100 

Second  preferred 100 

Associated  Oil 100 

Batopilas  Mining 20 

Bethlehem  Steel  Corp.  100 

Preferred    100 

Brooklyn  Union  Gas..  100 
Brunsw'kTerm  &Ry  Sec  1 00 

Butterick 100 

Central   Leather 1 00 

Preferred 100 

Cent  &  So  Amer  Teleg.  100 
Colorado  Fuel  &  Iron..  100 

Preferred   100 

Col  &  Hock  Coal  &  Iron  100 

Comstock  Tunnel 2 

1st  income  4s 

Consolidated  Gas  N  Y.lOO 

Consolidation  Coal 100 

Corn  Products  Refin..lOO 

Preferred   ..100 

Crex  Carpet... 100 

Cuban- Amer  Sugar 100 

Preferred 100 

Distillers'  Secur  Corp..  100 
E  I  du  Pont  Pow  pref. .  100 
Federal  Min  &  Smelt..  100 

Preferred 100 

General  Chemical 100 

Preferred   100 

XJeneral  Electric 100 

Granby  Cons  M  S  &  P.  100 

Homestake  Mining 100 

Ingersoll-Rand 100 

Preferred 100 

Internat  Harvester 100 

Preferred    100 

Int  Mer  Mar  stk  tr  ctfs.  100 

Preferred   100 

International  Paper 100 

Preferred   100 

Internat  Steam  Pump.  100 

Preferred    100 

Lackawanna  Steel 100 

Laclede  Gas  (St.  Louis)  100 

Preferred    100 

Mackay   Companies 100 

Preferred    100 

Manhattan  Beach  Co..  100 

National  Biscuit 100 

Preferred    100 

Nat  Enamel  &  Stamp.  100 

Preferred   100 

National  Lead 100 

Preferred   100 

Nevada Consol  Copper.     5 

New  Central  Coal 20 

New  York  Air  Brake..  100 

New  York  Dock 100 

Preferred    100 

No  Amer  Co  new  stock.  100 
Ontario  Silver  Mining.  100 

Pacific  Mail  SS. 100 

Pacific  Telep  &  Teleg..  100 

Preferred   100 

People's  Gas  L  &  Coke.  100 
Phelps,  Dodge  &  Co...  100 
Philadelphia  Co  (Pitts)  50 
Pittsburgh  Coal  of  N  J.  100 

Preferred 100 

Pressed  Steel  Car 100 

Preferred ..100 

Pullman  Company 100 

Quicksilver  Mining 100 

Preferred    100 

Railway  Steel  Spring..  100 

Preferred    100 

Republic  Iron  &  SteeLlOO 

Preferred 100 

Sears,  Roebuck  &  Co. .100 

Preferred    100 

Sloss-Sheffield  Steel&I.lOO 

Preferred    100 

South  Porto  Rico  Sug.lOO 

Preferred    100 

Tennessee  Copper  Co..  25 
Texas  Pac  Land  Trust.  100 
Union  Bag  &  Paper...  100 

Preferred    100 

United  Cigar  Mfrs,  pf..lOO 
United  Dry  Goods  Cos.  100 

Preferred 100 

U  S  Cast  Iron  Pipe  &  F.lOO 

Preferred    100 

US  Express 100 

U  S  Realty  &  Improv.lOO 
U  S  Reduc  &  Refining.  100 

Preferred    .100 

US  Rubber... .100 

First   preferred 100 

Second  preferred 100 

United  States  Steel 100 

Preferred    100 

Utah  Copper 10 

Va. -Carolina  ChemicaL  100 

Preferred    100 

Va.  Iron  Coal  &  Coke..  100 

Vulcan  Detinning 100 

Preferred   100 

Wells,  Fargo  Express. .  100 

Western  Union  Teleg. .  100 

\West'gh  E  &  Mfg  assent  50 

First   preferred 60 


SALES  TO  SEP.  1 . 


In 

August 


I 


3,485 

7,180 

1,344 

100 

26,670 
3,013 
3,900 
3,798 

16,910 


600 
3,800 
7,800 
3,220 

310 

858 

76,960 

2,400 

245 
16,820 

400 
1,950 
2,100 


89,163 


7,350 
1,225 


100 

5,310 

155 


400 

20 

60 

5,800 


110 


26,463 
4,614 
500 
2,325 
2,400 
2,600 
4,150 
1,4.30 
100 

63,370 


1,200 
500 


8,100 

210 

1,830 

30 

11,160 

628 

36,550 


"  V,.325 

"3',  800 

25 

6,004 

1,200 

9,350 

500 

4,1.50 

1,870 

10,400 

815 
1,136 

100 

300 
3,400 

600 

23,135 

4,762 


9,071 
20 


8,000 
200 

1,540 
28 
100 
286 
655 
750 
3.55 
500 

2,000 


2, 


10,570 

4,525 

1 ,000 

295,220 

24,691 

(iO.984 

29,970 

400 


7,067 
9,800 


Since 
Jan. I . 


Shares 

300 

3,555 

75,239 

152,910 

8,105 

639 

375,818 

39,776 

56.710 

39.051 

555,270 

300 


400 

10,270 

31,513 

14,650 

56,812 

5,650 

6,943 

725,669 

25,698 

1,360 

280,539 

3,600 

113,360 

83,000 

$17,500 

,231,494 


157,792 

33,076 

1,040 

500 

300 

96,128 

703 

1,437 

11,594 

2,561 

7,103 

99,673 

3,630 

3,384 

150 


Price  about 
Jan.  3 
1910. 


Bid. 
250 

95 

65 
122H 
1221^ 

70 
141)4 

95  H 

37  H 
103  H 
$54 


Ask 
300 
100 
Sale 
Sale 
Sale 

77 
Sale 
Sale 
Sale 
Sale 
Sale 


$3M  4 
34  Sale 
63  M  68 
164  Sale 
18>^Sale 
33         34 

48  M  Sale 
108?i  Sale 
116      Sale 

49  M  Sale 
111       112 

92      Sale 
32c.  Sale 


160  Ji  Sale 

110       

23  Sale 
86  %  Sale 
60         63 


36  Ji 

87 


88 


37  M 
88 
80 
Sale 


159  Sale 
|111H  Sale 
""      Sale 


288,158 

23,049 

30,750 

65,055 

49,318 

41,794 

107,815 

15,352 

1,218 

492,590 

150 

17,405 

11,659 

1,410 

20,515 

3,204 

35,445 

1,625 

254  078 

12,877 

115,949 

100 

43,416 

210 

1,065 

84,400 

3,980 

86,564 

24,885 

200 

186,891 


083 
90 
95 

118K  Sale 
127  H  Sale 
7  Vs  Sale 
23M  24H 
16  Sale 
61  Vi  Sale 
52^A  Sale 
89        90  M 


113M  Sale 

90      100 

90H    91 

77  H  Sale 

3  6 

\\i%  116 

123  125 
28  H  Sale 
96  100 
89  H  Sale 

109H  llOH 


28 


34,420 

137,405 

81 ,430 

89,967 

14,963 

50,661 

6,8.50 

4,315 

60,582 

6,215 

255,293 

65,685 

10,480 

115 

73,080 

1,820 

1,975 

1,060 

73,110 

8,5,50 

17,400 

8,303, 

975 

10,962 

22,674 

37,052 

14,925 

12,407 

33,952 

4,900 

690 

196,140 

78,617 

15,076 

,826,893 

415,614 

741 ,6.30 

780,691 

11,160 

2,300 

2,140 

2,481 

8,213 

96,751 

203,974 

2,800 


953^  Sale 
a40K  Sale 


83  H 
Sale 
3 
Sale 

46H 

98 


81 

84 
2H 

43 

46M 

90 

116^g  Sale 
245       265 
102      Sale 

27  Vi  Sale 

84      Sale 

5\%  Sale 
106H  Sale 
189  Vn  Sale 
33^       Z% 
4  iH 

51  Vtt  Sale 
103?i  106  ?i 

4554  Sale 
104  >i  Sale 


120^  125 
86>i  Sale 


83  Sale 
110  114 
$40      Sale 

87        89  Ji 

nVs  Sale 

74        76 

109       111 

122      Sale 

UZH.  Sale 

32      Sale 

084^  Sale 

all4    Sale 

B3%  Sale 

9         14 

29  H  Sale 

62  H  Sale 

116^  Sale 

84  Sale 
91      Sale 

126  5^  Sale 
$60      Sale 


128)4 

72>4 

23 

80 
cl90 

■7&V»  Sale 

82  H  Sale 
128       133 


Sale 

Sale 

76 

27 

88 

Sale 


PRICES  IN  AUGUST. 


Aug.  1. 


Bid. 
200 

95 

43 
115 
115 

71 
130  3^ 

91 

24 

93 
$37 


Ask. 
300 
101 
Sale 
118 
120 

75 
Sale 

92 

27  H 
Sale 
Sale 


$2 
20 


2H 
23  3^ 

52 

128      Sale 
8  54     IQVa. 

29  30 

30  M  Sale 
101       Sale 


25  M  Sale 
100      110 

4K       QVi 


124  3^  Sale 


13^ 

713^ 

53 

36 

89 

25  3^ 

84  3^ 

22  M 

55 

88 
100 
138 

25 

86 

93 

97 

88  3i 

mV2 

4 
14)^ 

9 
45 
39 
78)4 


Sale 

Sale 

63 

39 

90 

27 

90 

40 

65 

95 

105 

140 

100 

88 


Aug.  31 . 


Bid. 

200 

100 
44 

119 

117 
71 

135)4 
9234 
28  M 
95)^ 

$39  M 


Ask. 
300 
101 

45 
Sale 
120 

73 
Sale 

93)^ 
Sale 
Sale 

40  )i 


$2 

2&V2 

58 

132 

8 

29 

35 
105)4 


51 

$2^ 

2By, 

Sale 
135 
8M 
29)^ 
Sale 
Sale 


29  M 
100 


120 
Sale 


Sale 

19 

Sale 

Sale 

63 

39 

91)^ 
26)^     28 


130 
15 
14 
76 
56 
36 


95 
85 

81 

71 
2 
100  .^ 
118 

15)4 

75 

101 
$19 

40 

69 


Sale 
118 

5  34 

15  3/2 

10) 

48 
Sale 

80 

40 
Sale 
100 

86 

73' 
4 
102 
130 

17 
100 
Sale 
105 
Sale 

(iO 
Sale 


75 
63 

24 
30 


80 
67 

2y, 

25 
33  Vi 


105 
175 

86 

14 

60 

29)4 

92 
a  156 
2H 
2% 

29  h; 

90  H 
28  M 


Sale 


49 


80 
Sale 

70 
Sale 

94 
Sale 
3 
3 

31 

99 
Sale 
Sale 
155 
123 
Sale 


84 


80  M 
110 

21 

86 
6  34 

55 
102 

97 

99 '4 

143^ 

52 

95 

75 
4 

12 

32 
10434  Sale 

67      Sale 

66  Vi  Sale 
x\\2US&\c 
$43  Vs  Sale 

57  Sale 
116  117 
16 


23 

Sale 

8 

60 

108 

100 

104 

15 

.5.") 

9H 

80 

7 

30 

34 


1.55  168 
60  Sale 
52  V2  Sale 

106  )i  125 


22  34 

54 

90 
103 
142 

25 

86 

95 

97 

97)^ 
118 
4J4 

15)i 
alO)4 

47 

39 

80 


25 

60 
100 
104 
144)^ 
100 

89 


lOlM 

85 

81 

74 

2 

113 


16 

82 

51  )i 
al04) 
$20^ 

40 

71 


Sale 
119% 

5 
Sale 
Sale 

49 

40 

81)^ 

39 
Sale 
100 

86 

7434 
4 
Sale 
121% 
Sale 

98 

5234 
:sSale 
Sale 

60 

75 


76        80 
68)^  Sale 

2  234 

26)^    27% 
33^A  Sale 


106  J^  Sale 


Lowest. 


Sale  Prices. 


43      Aug. 

115  34  Aug. 

116  Aug. 
71  }4  Aug. 

129%  Aug. 

91  H  Aug. 

26      Aug. 

93       Aug. 
$37       Aug. 


$2^  Aug. 

23  Vi  Aug. 

49       Aug. 

127       Aug. 

8%  Aug. 

x29H  Aug. 

29)i  Aug. 
101  Aug. 
alio    Aug. 

25  %  Aug. 

110       Aug. 

354  Aug. 

25c.    Aug. 


123       Aug.     2 


13  K  Aug. 
71  14  Aug. 


90       Aug. 

27       Aug. 

a84H  Aug. 


60  .Aug. 
a95  .\ug. 
a  103  Aug. 
138  34  Aug. 


86       Aug.     8 


Highest. 


Sale  Prices. 


45  )4  Aug.  23 

121       Aug.  17 

119       Aug.  16 

71  H  Aug.  24 

136)^  Aug.  31 

93  34  Aug.  22 

29%  Aug.  19 

97  H  Aug.  19 

$41  Vs  Aug.  10 


$254 

29 

59% 

136  h' 

8% 

31 

37 

105  34 
all6 

32% 
115 
6  34 

29c. 


Aug.  15 
Aug.  26 
Aug.  17 
Aug.  17 
Aug.  20 
Aug.  11 
Aug.  17 
Aug.  17 
Aug.  30 
Aug.  17 
Aug.  15 
Aug.  19 
Aug.  22 


133%  Aug.  16 


14)4  Aug.  16 
76  A  Aug.  29 


90       Aug.  22 

29  H  Aug.  10 

a84%  Aug.  20 


62)^  Aug.  17 
q95  Aug.  17 
al03  Aug.  30 
145       Aug.  16 


86       Aug.     8 


86  H  Aug. 
xll7  Aug. 
4?4  Aug. 
1414  .A.ug. 
10  3^  Aug. 
47  '4  Aug. 
38  '  s  Aug. 
7n-ri  Aug. 
38  1-2  Aug. 
94%  Aug. 


83       Aug. 
72  H  Aug. 


100  Aug. 
1 20  '4  -Aug. 

15)4  Aug. 
nS-l  H  Aug. 

49  Aug. 
103'.^  Aug. 
$18  54  Aug. 


69       Aug.     1 


65  74  Aug.  4 
ol  '4  Aug.  15 
23  '4  Aug.  2 
30)4  Aug.     4 


Tl03%  Aug.  3 


86         90 
16)i     17)^ 
65         66 
34  %  Sale 
93 H  Sale 
159       1613^ 
2)4       3% 
3  5% 

3X14  Sale 


91 
30 
90 


Sale 
Sale 

93)^ 
157 
125 

60 
116 


56 

105 
84 

111       

$26)^  Sale 


87 
8J 

55 

99 
nlOO 
100 

16)i 

51 

99 

70 
534 

15 

34 
100 

65 

70Y»       __ 

16%  Sale 
$46  3<  Sale 


90)^ 
z'Sale 

60 
103 
Sale 
105 
Sale 

57% 
110 

72 
7)^ 

25 
Sale 
107)^ 

75 
Sale 


.58) 
121 


Sale 

123 

61 


1.55  170 
62)^  Sale 
.57         61 

115       125 


87 
14 
65 


.■Vug. 
Aug. 
•Aug. 


29'^  Aug. 

93  34  Aug. 

1.58       Aug. 

2  34  Aug. 

2  Vs  Aug. 
30  .Aug. 
91  Aug. 
28  34  Aug. 
88  \i  Aug. 


49       Aug.     1 
all6  3€  Aug.  3 


$22  H  Aug. 
84       Aug. 


7 

55 

102 

96 


Aug. 
Aug. 
Aug. 
.Vuj 


99  H  Aug. 
14  54  Aug. 
55  Aug. 
98  Aug. 
68       Aug. 


32  34  Aug. 
104       Aug. 

65  )-s  Aug. 

65  y%  Aug. 
.Tll2%  Aug. 
$42-%  Aug. 

56  Vi  Aug. 
117       Aug. 


60       Aug.     1 
52  34  Aug.     1 


98)4 
119)4 
5 
17 

11)^ 
50 

40)4 

82)4 

38)^ 

103  M 


Aug.  20 
Aug.  5 
Aug.  18 
Aug.  15 
Aug.  15 
Aug.  16 
Auff.  17 
Aug.  17 
Aug.  8 
Aug.  12 


88       Aug.  17 
74       Aug.  16 


114)i  Aug. 
121  1^  Aug. 

16  3^2  Aug. 
a84J4  Aug. 

52  54  Aug. 
10434  Aug. 
$21  V2  Aug. 


74       Aug.  23 


C>9%  Aug.  17 

ol  '4  Aug.  15 

28  34  Aug.  17 

35%  Aug.  18 


106)4  Aug.     2 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 
277       Apr.   11 

95)^  Jan. 

38      July 
xll4%June 
115      June 

71  H  Aug. 
126%  July 

9034  July 

25  Vs  July 

91  Ks  July 
$33)4  July 
al08    Apr. 


Sale 
285 
101 

66 

127  34 
124 
a77 
143  5i 

99% 

39)^ 
104 
$64 
all2 


51 

$2  3i 

21 

49 

125 

8 

28 

25H 

99  H 
alio 

22)^ 
110 
3% 

23c. 

18 
12214 


1134 

70% 

66 

38 

90 

25% 
a84)^ 

25 

63 

93 

101  )i 
134 

40 

81 
105 


June 
June 
June 
Aug. 
July 
June 
June 
July 
July 
Aug. 
July 
Feb. 
-Aug 
July 
Mch. 
July 


June 
July 
Apr. 
June 
June 
July 
Aug. 
July 
Apr. 
June 
June 
July 
Apr. 
Jan. 
May 


Highest. 


Prices . 
Apr.  27 
May  31 
Jan.  10 
Feb.  28 
Feb.  28 
Jan.  12 
Feb.  24 
Mch.  14 
Mch.  19 
Mch.  7 
Jan.  3 
Jan.    15 


52)4 

tSH 

34 

65 
164}4 

18  H 

33 

48% 
109  hi 
al20 

50 
116 

9234 

36c. 

20 
160  J^ 


June     1 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Mch. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


5 
3 
19 
3 
3 
4 
3 
8 
0 
3 
6 
4 
8 
6 
3 


23% 

86% 
a63 

39 

90 
x36% 
a88 

60 

88 
alio 
107 
160  J^ 
112)4 
a89 


16  106 


hSSVs 
xll7 
4H 

1254 

9 

41)4 
365i 
7834 
38  34 
93% 

a93 

79 

71 

3 

100 

118% 
15 

85)4 
46)^ 

101% 

$17)^ 
52  34 
59 
29 

a75 
63 

22  J4 
30 
96 
103 


Feb. 
Aug. 
July 
July 
July 
July 
July 
July 
Aug. 
July 
Mch. 
July 
July 
Jan. 
Aug. 
July 
July 
May 
July 
July 
July 
Feb. 
June 
June 
July 
July 
July 
July 
July 
Jan. 
July 


88 
18 

68  H 

37  H 

95  34 

100 

2H 

3% 

34% 

91 

34% 
95)^ 


Aug.  19 
Aug.  18 
Aug.  17 
Aug.  16 
Aug.  17 
Aug.  20 
Aug.  2 
Aug.  12 
Aug.  16 
Aug.  31 
Aug.  17 
Aug.  17 


62'^  Aug.  13 
all6%  Aug.  3 


$26 

86 

9 

55 

102 
97 

105 
10 
57 

100 
72 


%  Aug.  30 
Aug.  1 
Aug.  30 
Aug.  4 
Aug.  24 
Aug.  2 
Aug.  23 
y  Aug.  17 
%  Aug.  18 
Aug.  17 
Aug.  19 


35  J4  Aug.  17 
109  Aug.  16 
70  Aug.  17 
73%  Aug.  17 
inya  Aug.  17 
$48  Aug.  16 
x59)4  Aug.  16 
120       Aug.  15 


65  ]4  Aug.     5 
62H  Aug.  17 


84 

13 

60% 

25 

90 
155 
2)4 
2J4 

28 

91 

27 

82% 
150 
121)4 

48)4 
114 

81 
110 
119% 

83 
6 

65 
102 

96 

99% 

14)^ 

49 

95% 

64% 
4 

13 

27 
x99 

•59)4 

6134 
llOH 
$3934 

47 
117 

58 

15 

60 
152 

56 

4934 
110 


July 

July 

July 

July 

July 

June 

June 

Aug. 

July 

Aug. 

June 

July 

June 

Mch. 

July 

July 

July 

Apr. 

July 

Feb. 

July 

July 

Aug. 

Aug. 

Aug. 

July 

June 

July 

July 

June 

July 

July 

July 

July 

July 

July 

June 

Feb. 

July 

Apr. 

Feb. 

Feb. 

Feb. 

July 

July 

May 


Jan.  8 
Jan.  3 
June  27 
July  23 
June  29 
Jan.  10 
Jan.  8 
Mch.  9 
Jan.  3 
Jan.  29 
Mch.  18 
Jan.  8 
Jan.  5 
Feb.  7 
May   16 


126  J4 
129 
7)4 

24% 

16 

6134 

5454 

90% 

45 
11634 

95 

9iyg 

78% 
3)4 
115 
125 

2834 

96)4 

8954 
110)4 
$215^ 

75 

95)4 
a40% 

86 

84 
334 

43% 

46H 

98 
116^ 


Jan.  10 
Jan.  4 
Jan. 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


6 
5 
3 
3 

7 
17 


May  20 
Jan.  10 
May  3 
Jan.  5 
Jan.  10 
Mch.  23 
Jan.  5 
Jan.  17 
Jan.  3 
Jan,  18 
Jan.  4 
Jan.  17 
May  16 
Feb.  25 
Jan.  3 
Jan.  3 
Mch.  18 
Jan.  3 
Feb.  17 
Jan.  4 
Jan.  4 
Mch.  22 
Jan.     3 


106)4 
27% 
85 
61J4 

107)4 

200 
3>^ 

5yg 

51^ 
107 

45'H 
104% 
166)4 
121  )4 


118% 

85 
114 
84054 

95 

13% 

73 

109)4 
122 

113^4 

32 

84 
145 

84% 

11 

29)4 

62)4 
116)4 

84 

91 
126  54 

60)1 

62)^ 
129% 

73 
a26 

80 
cl95 

78)4 

82  M 
130 


Jan. 
Jan. 
Jan. 
Jan. 
.Ian. 
Feb.  U 
Apr.  5 
May  21 
Jan.  3 
Jan.  17 
Jan.  3 
Jan.  3 
Apr.  14 
Mch.  2 
Jan.  3 
Feb.  1 
Jan.  18 
Mch.  17 
Jan.  3 
May  13 
Jan.  10 
Jan.  17 
Feb.  21 
Jan.  3 
Jan,  4 
Jan.  3 
Jan.  10 
Jan.  10 
Jan.  4 
Jan.  14 
Jan.  3 
Jan.  3 
Jan.  10 
Jan.  3 
Jan.  3 
Jan.  3 
Jan.  6 
May  27 
Jnji.  4 
Jan.  8 
Jan.  16 
Jan,  0 
Jan.  4 
Mch.  4 
Jan.  3 
Feb.  24 


.  aLess  than  100  shares.  xEx-         ftEx-rights.  cEx-dlv.  &  rights,  dlst  paid    e2d  paid    /3d  paid    g4th  paid.  AEx  stock  diT.fcStamped  extended 
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OF 

BONDS    AND    STOCKS. 

1.  In  the  following  thirty  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  on  any 
Stuck  Exchange  in  the  United  States;    also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  Stock  Exchanges  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of 
iiisue.  As  the  New  York  Stock  Exchange  began  with  Jan.  2  1909  to  quote  all  bond  prices  "and  interest,"  we  have  adopted 
the  same  method,  and  no  longer  employ  a  designating  mark  to  indicate  the  fact  except  where  there  is  a  deviation  from 
this  rule.  The  reader  will  understand,  therefore,  that  unless  the  letter  "/"  is  prefixed  to  the  price,  he  must  pay  accrued 
interest  in  addition  to  the  price.  This,  however,  does  not  apply  to  income  bonds  or  bonds  in  default,  in  which  cases  the 
price  includes  the  interest,  should  there  be  any. 

3.  The  letter  "/"  prefixed  to  bond  prices  denotes  that  the  quotation  is  a  flat  price — that  is,  that  the  accrued  interest 
forms  part  of  the  price,  and  therefore  the  purchaser  does  not  have  to  provide  for  it  separately  in  making  payment.  As 
already  stated  in  the  case  of  income  bonds  and  bonds  in  default,  the  price  is  always  '  flat,"  and  no  designating  mark  is 
employed  to  indicate  the  fact. 

4.  Stock  prices  marked  thus  (d)  are  per  share.  All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted 
per  share  unless  otherwise  stated. 

5.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities 
are  merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz.:  "M"  for  mortgage,  "g"  for  gold,  "g'd"  for  guaranteed,  "end"  for 
endorsed,  "cons"  for  consolidated,  "conv"  for  convertible,  "s  f"  for  sinking  fund,  "1  g"  for  land  grant,  "op"  for  optional. 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds 


RAILROAD  BONDS 

Bonds  of  companies  consol'd  are 

often  under  the  consolidated  name 

Adirondack — See  Del  &  Hudso 

Akron  &  Barb  Belt  g  4s  '42.J&D 

Alabama  Cent — See  South'n  Ry. 

Ala  Gt  South  1st  5s  Dec  '27-J&J 

Gen  M  5s  Dec  1  1927  £..J&D 

Eq  4MsgNov'10  May'16.IH&N 

Belt  Ry  of  Chattanooga — 

1st  M  5s  July  1  1945... J&J 

Alabama  N  Orl  T  &  P  June 

"A"  deb  5s  g  1910-1940. M&N 

"B"  deb  g  5s  1910-1940-M&N 

"C"  deb  g  5s  Nov  1  1940.  A&O 

Ala  Tenn  &  Nor  5s  1956. .A&O 

Ala  &  Vick— Con  g  5s  1921 .  A&O 

2d  consol  g  5s  1921 A&O 

Vicks  &  Mer  1st  g  6s  '21.  A&O 
Albany  &  North  1st  5s  1946-J&J 
Albany  &  Susq— See  Del  &  Hud 
Allegheny  Valley — See  Penn  RR 
Alleg  &  West— See  Buff  R  &  P 
AUentown  Term  4s  g  1919.. J&J 
Alton  Bridge— See  St  C  M  &  StL 
Ann  Arbor  1st  g  4s  1995. Q-J 
Arkansas  Oklahoma  &  West — 

1st  g  6s  Jan  1  1947 J&J 

AroostookValley — See  Canadian 

•Asheville  &  Spartanburg — S  U& 

Col  1st  m  g  gu  4s  1995.. J&J 

Atch  &  East'n  Br— 4s  1928.  J&J 

Atchison  Topeka  &  Santa  Fe — 

•Gen  mort  gold  4s  1995.. A&O 

Adjustment  4s  July  1  '95. Nov 

Stamped M&N 

Conv  g  4s  1955  opt .J&D 

Conv  gold  4s  1960 J&D 

Convg  5s  1917 J&D 

Deb  4s  Ser  I  1911 F&A 

SerJ1912 F&A 

Ser  K  1913 F&A 

Ser  L  1914 F&A 

■Tran  S  L  1st  g  4s  1958-.. J&J 
•Chic  &  St  L  1st  6s  1915.JVI&S 

•  E  Okla  Div  1st  g  4s  '28-M&S 

•  Hutch  &  So  1st  g  5s  1928_J&J 
San  Fr  &  San  Joaquin  Vail — 

1st  g  5s  Oct  1  1940 A&O 

•  Santa  Fe  Prescott  &  Phoenix 

•  Istg5sl942 M&S 

AtlKnox&Cin — SeeLouis&Nash 
Atlanta  Knoxv  &  Nor — See  Lou 
Atlanta  Birm  &  .Atlantic — 

1st  M  g  5s  Jan  1  1936  op  J&J 

Joint  col  tr  notes  os'lOopM&N 

Atl&Birm  lstg5s  1934     J&J 

Atlantic  &  Dan— See  South  RR 

Atlantic  City— 5s  1919. ..M&N 

1st  consol  g  gu  4s  1951 -.J&J 

.Atlantic  Coast  Co  of  Conn — 

Certs  Indebt  5s  irredeem.J&D 

Certs  Indebt  4s  opt  1920.J&J 

•  4s  1925  opt  1910 J&J 

•  Atlantic  Coast  Line  RR— 

-  1st  cons  4s  July  1  1952  M&S 

-  Col  tr  g  4s  Oct  1  '52  op  M  &N 
Certs  of  Indeb  4s,irred.M&N 

.      Eq  4s  Mch'll-Mch'17  M&S 

-  AlaMid— lstgug5s'28M&N 
Atlantic  Coast  Line  of  SC — 

Gen  1st  g  4s  July '48- J&J 

N  Eof  S  C6s  1933..J&J 

.      Brun  &  West  1st  4s  '38.J&J 

•  Cent  of  So  Car  6s '21. _ J&J 

-  Char  &  Sav  gen  7s  1 936  J  &  J 

•  FlaSo  1st  ggu4s '45..J&J 

•  Nor  &  Car  5s  1939.. A&O 

-  Pet'b'g— ClassA5sg'26.J&J 

Class  B  63  g  1926.. A&O 

-  Rich  &  Peters  6s  1915. M&N 

Consol  7s  1915 M&N 

,    •      Consol  4J^s  g  1940.  A&O 
.    ■SavFla&Wlstg6s'34  A&O 

•  •      1st  M  g  5s  1934 A&O 

■     Silver  Spgs  Ocala  &  Gulf— 

•  •      4s  g  1918. ..J&J 

.      Wil  &  Wei  gen  g  5s  '35.  J&J 

Gen  mort  g  4s  1935_J&J 
Atlantic  Tenn  &  O— See  So  Ry 
Augusta  South — See  South  Ry. 
Aug  Term— See  Chart  &  W  Car 
Austin  &  Northw'n — See  So  Pac 
Bait  Ches  &  Atlan— See  Pa  RR 


Bid. 


89 

100 
100 

65  M% 

100 

If  lOQ 
If  105 
If   97 

95 

95 

90 
109 

90 


98  J 

75 

95 
Pac. 

79 
75 

98  3^ 
89 
89% 
105 

i69M 

99^ 
98  J^ 
97  M 
97  H 
92 

105 
94 

100 

no 

106H 
isv  &  N 
f 


Ask. 


95 


4M% 


111 

107 

98 

100 


80 
97 

103 


f  102 

/     85 
f     88 

93  M 
913^ 

105 
95  M 

"92"" 
107 
128 
90 

106"" 
111 
106 
107 
97 
119 
109 

95 

107 

98 


100 


77 
102 

82 


90 

90 
106 
102^ 
110 


93 


98  M 

1113^ 


ash. 


48 
"98H 


95 

104 
95 


94J4 
92M 


97 
"94" 


113 


112 


100 


Bonds 


Bait  &  Cumberland  Valley — 
RR  1st  M  OS  July  1929... J&J 

Ex  1st  M  6s  July  1931 J&J 

Bait  &  Harrisb— See  West  Md 
Baltimore  &  Ohio — 

Conv  deb  g  4s  1911 M&S 

Prior  lien  3  Hs  g  1925 J&J 

1st  M  4s  g  July  1  1948.. A&O 

434%  notes  1913 J&D 

Pitt  Jc&M  div  3  3^s  g'25.M&N 
Pittsb  Lake  Erie  &  W  Va— 

Refund  gold  4s  1941. M&N 
S  W  div  1st  g  33^s  1925-J&J 
Central  Ohio — 

Reor  1st  con  g  4  34s'30M&S 

Monon  Riv  1st  g  5s  1919.  F&A 

Pitts  CI  &  Tol  1st  6s  '22_A&0 

Pitts  June — 1st  g  6s  '22.. J&J 

2d  g  5s  July  1  1922... J&J 

Pitts  &  West— 1st  4s  '17.  J&J 

Sch  Riv  East  Side  4s  '25. J&D 

W  Va  &  Pitts  1st  4s  g  '90  A&O 

Balt&  Poto— 1st  6s  g  gu  '11  A&O 

1st  tunnel  6s  g  gu  1911  ..J&J 

Bangor  &  Aroostook — 

1st  mort  5s  g  Jan  1  '43. -J&J 

2d  5s  g  July  1  1945 J&J 

Cons  refund  g  4s  1951.  ..J&J 
Aroostook  Nor — 5s  g  '47. A&O 
Nor  Maine  Seaport  5s  '35 A&O 
Piseat  Div  g  5s  Jan  '43. -A&O 
Van  Bur  Ex  5s  g  Jan  '43. A&O 
Washburn  Ext  1st  5s  '39F&A 
Battle  Creek  &  Stur— See  MichC 
BeUingham  Bay  &  British  Col — 

1st  g  5s  Dec  1  1932 J&D 

Bell  &  Caron. — See  lUinois  Cent 
Bell's  Gap— See  Pa  &  Northw'n 
Belt  Ry  of  Chat.— See  Ala  Gr  So 
Belvidere  Del— Gu  4s  1927.  F&A 

1st  g  gu  3}-is  1943 J&J 

Bennington  &  Rutl'd — See  Rut 
Big  Sandy  Ry- See  Ches  &  Ohio 
Birm  Belt— See  St  L  &  San  Fr 
Birmingham  Terminal — 

1st  gold  4s  1957  guar.. -M&S 
Boca  &  Loyalton  6s  '23  op- A&O 
Boonville  St  Louis  &  South — 

1st  M  g  6s  1911 F&A 

Boston  &  Albany- 4s  191.3.A&0 
4s  May  1  1933  gu  NYC.MetN 
4s  May  1  1934  guN  YC.M&N 
4s  May  1  '35  gu  N  Y  C.M&N 

334s  Jan  1  1951 J&J 

Ref  3  1^3  1952  gu  NYC. -A&O 
Bos  Cone  &  M — See  Con  &  Mon 
Boston  &  Lowell  4s  1913.. F&A 

4s  March  1915 M&S 

4s  Julv  1  1916 J&J 

4s  Oct  1  1918 A&O 

4s  April  1932 A&O 

SViS  July  1  1919 J&J 

Boston  &  Maine— 4  3^s  g  '44  J  &  J 

434s  April  1  1929 A&O 

4s  Sept  1  1926 M&S 

4s  Feb  1  1937 F&A 

4s  Aug  1  1942 F&A 

33^3  Nov  1  1921 M&N 

334s  Jan  1923 J&J 

3s  Julv  1  1950 J&J 

Ports6tF&Con  434s  '37-J&D 
Bos  &  NYAL— See  NYNH&H. 
Boston  &  Prov— 4s  1918. -J&J 
Boston  Rev  B  &  L  434s  '27.  J&J 
Bruns  &  W — See  At  Coast  Line 
Buffalo  Creek — 

Con  M  (now  1st)  5s  1941. J&J 
Buff  N  Y  &  Erie— See  Erie 
Buffalo  Rochester  &  Pittsburgh 

General  5s  g  1937 M&S 

Con  g  434s  1957 M&N 

Equip  434s  Ser  E  1922.. M&N 
Equip  g  434  Ser  F  1927.  A&O 

Equip  4s  Ser  G  1929 A&O 

Al  &  West  4s  g  guar  1998.  A&O 
Clear  &  M  1st  5s  g  gu  '43. J&J 
Roch  &  P  1st  g  6s  1921. .F&A 
Consol  1st  g  6s  1922.. J&D 
Buffalo  &  Southwest — See  Erie. 
Buffalo  &  Susquehanna  Rij. — 
1st  g  434s  April  1  1953.. M&N 
KR— Ref  4s  April  1  1951  .J&J 
Buri  Ced  Rap&  No— See  CRI&P 
Bud  &  Mo  (Neb)— See  C  B  &  Q 


Bid. 


112 
110 


92  3i 
98Va 
9834 


89 
89 

95  M 
10134 
109  M 

in>^ 

98 


95 

93 

100 

100 

103 
100 

79 
101 
102 
100 
100 

97 


90 


97 

88 


80 


100 
98 
96 
96 

97  34 
86 
86 

9834 
9834 

98  k 
98  54 
97  34 
94 

102 
1013^ 

96H 

95 

95 

92 

91J4 
73 

10334 

98 
lOlK 


106 


107 

105 
9834 
983^ 
9734 
9534 

108 

114^ 

114 


Ask. 


f 


24 
45 


99 

98  M 
87  H 

90H 
90H 


98 
98 
95 


110 

"si" 

165" 


100 
95 


10034 
98  Ji 
98 
98 
98 
88 
88 


109 


113 

107 


100 


118 
116^ 


30 
49 


Bonds 


California  Northwestern — 

1st  M  s  f  g  5s  1928  gu..A&0 
California  Pacific — See  So  Pac 
Cam  &Clear— 1st  5sgl941.J&J 

Canada  Sou  1st  6s  1913 J&J 

2d  mort  5s  Mar  1  191 3.. M&S 

Can  No— Land  gr  4s  1919.  F&A 

1st  con  deb  4s  1930  gu.J&D30 

Can  Nor  Div  4s  1929  gu.F&A 

Imperial  Roll  Stk  4  34s  ser  T 

Sept  1  1911-1919  gu..M&S 

Winnipeg  Term  g  4s  '39  g  J&J 

Canadian  Pacific — 

1st  Mdeb£  g  5s  1915 J&J 

Cons  deben  4s  perpetual.  .J&J 

Aroostook  Val  4  34s  1929  F&A 

New  Brunsw  1st  g  5s  '34.  F&A 

Cons  deb  4s  perpetual.  .J&J 

Ont&Que  deb  gu  5s  perp.J&D 

Carb  &  Shaw — See  Ills  Central. 

Carthage  &  Adiron— See  NYC 

Carolina  Cent — See    Scab  Air  L 

Carolina  CUnchfleld  &  Ohio — 

1st  g  53  1938  op J&D 

Catawissa  cons  g  4s  1948. -A&O 
C  R  la  F  &  N— See  B  C  R  &  N 
C  R  &  Mo  Riv— See  Chic  &  N  W 
Cent  Branch  Ry — See  Mo  Pac 
Cent  Br  U  Pac — See  Mo  Pac. 
Central  of  Georgia — 

1st  M  g  5s  Nov  1  1945. -F&A 

Cons  g  5s  1945 M&N 

1st  in  (up  to  5)  Nov  1945-Oct 
2d  in  (up  to  5)  Nov  1945.  Oct 
3d  in  (up  to  5)  Nov  1945-Oct 
5%  notes  Meh  1  191 2.. M&S 
Equip  434s  Nov  1  1910-M&N 
Eq  434s  Ser  H  1911-16. F&A 
Eq  434s  Ser  I  1911-16. ..J&J 

Eq  5s  Ser  K  1911-17 M&S 

Chat  Div  g  4s  1951 J&D 

Macon  &  Nor  g  5s  1946.. J&J 
Mid  Ga  &  Atl  1st  5s  1947.  J&J 

Mobile  Div  g  5s  1946 J&J 

Oconee  Div  1st  g  5s  1945.J&D 
Cent  RR  &  Bkg  Co  of  Ga— 

Coll  trg5s  1937  opt.. M&N 
Chattahoochee  &  Gulf  RR — 
1st  g  5s  July  1  1930.. J&J 
Chat  R  &  South  g  5s  '47. J&J 
Eatonton  Br  5s  g  1926. -J&D 
Ocean  SS  Co  g  gtd  os  '20- J&J 
Cent  N  Eng  1st  g  5s  1919- F&A 
Gen  inc  g  5s  Feb  1  '49.. Oct  1 
Dutchess  Co  434s  '40  gu.J&D 
Central  of  New  Jersey — 

Gen  M  (now  1st)  g  5s  '87.  J&J 
Equip  4s  Apr  '11  to  '12-A&0 
Am  D&Imp  Co  gtd  5s  '21 -J&J 
Leh  &  W  mort  5s  1912. M&N 
Con  g  4s  1915,  1920,  1925, 

1930,    1935 J&D 

N  Y  &  L  Br  gen  4s  '41. M&S 

Gen  g  5s  1941 M&S 

Central  Pacific — See  So  Pacific 
Cent  Vermt  1st  4s  May  '20.Q-F 
Charl&West  Car  1st  5s  '46.  A&O 
Aug  Term  1st  gu  g  6s  '47.  A&O 
Charlotte  Col  &  Aug— See  So'n 
Chateaugay  Ry — See  Del  &  H 
Chattanooga  Station  Co — 

1st  mort  g  4s  1957  gu J&J 

Chesapeake  &  Ohio — 

1st  mort  g  6s  Jan  1  1911. A&O 

Term  1st  g  6s  1922 J&D 

1st  con  g  5s  1939 M&N 

General  4  34s  gold  1992. M&S 
Temp  convg434s'30op'15F&A 
Gen  fdg  &  impt  5s  1929. -J&J 
Car  trg  4s  Ser  B'11-'12-F&A 
Car  tr  g  4s  Ser  C  '11-'12.M&S 
Cartrg4sSerHOct'10-16A&0 
Craig  Valley  1st  .5s  g  '40.  J&J 

Potts  Creek  4s  1946 J&J 

R  &  A  Div  1st  con  g  4s  '89J&J 

2d  con  g  4s  1989 J&J 

Warm  Sp  Val  1st  5s  g  '41  .M&S 
CoalRiver  Ry  1st  4s  gu'45J&D 
Elevator  Co  g  4s  guar  '38  A&O 
Big  Sandy  Ry  1st  g  4s  '44J&D 
Gr'nb'r  Ry  1  st  g  gd  4s  '40M  &  N 
Chesterfield  &  Lancaster — 
1st  m  g  5s  Aug  1  1955--. F&A 


Bid. 


104 

107 
10334 
1003^ 
100 
If  100 
97 

Basis 
98 

//105 

/no8 

97 
If  111 
If  103 
If  129 


95 
99 


105 

85 

"75"' 
5  34% 
534% 
5H% 
5  34% 
5-4% 
85 
10034 
100 
106 
102 

100 


f  100 
f  105 
f  100 
f  100 

102 
75 

100 

12134 
4  54% 
106 

100  3-2 

Basis 
98 
108 

86  34 
103  34 
113 


91 

100 
110 
112 
100  3^2 
9134 


Ask. 


534% 
5M% 
5  34% 
102 

81 

94 

85 
100 

85 

81 


86  34 
95 


109 
104 
10134 

i02"" 


5% 
100 

106 
110 
99 
113 
105 
131 


98 
100 


106  3^ 

"79'" 
80 

434% 
5% 
5% 
5% 
5% 
90 


103 


105 
105' 


122 
109 


4.40% 


87  3^ 
105 
117 


92  34 


100  34 
92 

10374 
4?4% 
4?4% 
4?4% 
104 

90 

97 


87  34 

85 

89 


100 


6  Basis,     f  This  price  includes  accrued  interest,     k  Last  sale.     I  In  London,     n  Nominal,     s  Sale  price. 
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GENERAL  QUOTATIONS.  [Vol.  lxxxxi. 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Chicago  &  Alton  Ry — 

1st  lien  ?  Shis  1950 J&J 

FvR  refuna  g  3s  1949...A&0 
5%  notesMchl5'13op'll  M&S 
Eq  Asso'n  4s  1910-'15..M&N 
Miss  R  Edge  6s  g  1912-.A&0 
Chicago  Burlington  &  Quincv — 

5s  debenture  1913 M&N 

Gen  M  4s  1958 M&S 

Denv  Ext  col  tr  4s  1922.  F&A 
IllinoisDiv  3  J4s'49  op  '29.  J&J 

4s  July  1  1949 J&J 

Iowa  Div  s  f  5s  1919. ..A&O 

Sinking  fund  4s  1919.  .A&O 

Nebraska  Ext  4s  1927. -M&N 

S  W  Div  s  f  4s  1921 M&S 

Burl  &  Mo(Neb)con6s'18.J&J 
Han  &  St  Jos  1st  6s  191 1  .M&S 
Repub  Vail  1st  6s  1919.. J&J 
C  B  &  Q  joint  4s— See  Gt  Nor 
Chicago  &  Eastern  IlUnois — 
Ref  &  Imp  M  4s  g  '55  op.  J&J 
1st  consol  6s  gold  1934. A&O 
Gen  consol  1st  5s  1937.. M&N 
Eq  4}^s  Jan  '11  to  Jan'15J&J 
Eq4i^sSerEto  Aug'15.F&A 
Ch  &  I  C  Ry— 1st  5s  '36-J&J 
Danv&G  Cr  1st  M  6s  '20. M&N 
EvT  H  &  Chic  inc  6s  '20. M&N 
Chic  Gt  West— 1st  4s  1959. M&S 
Chicago  Hammond  &  Western 

1st  gold  6s  Jan  1  1927. ..J&J 

Cliic  &  I  C  Ry— See  Chic  &  E  111 

Chicago  Indiana  &  Southern  Ry 

Con  mtge  g  4s  1956  guar. J&J 

Ind  111  &  la  1st  g  4s  1950.  J&J 

Chicago  Indianap  &  Louisville — 

Refund  mtge  g  6s  1947.. .J&J 

Refund  mtge  g  5s  1947. . .  J&J 

Indianap&Louis  1st  4s  '56J&J 

LNA&C,C&IDiv6s'll   F&A 

Ch  I  &StL  ShL— See  C  C  C&St  L 

Chicago  Lake  Shore  &  Eastern — 

1st  M  4}^s  1969  op  1919. J&D 

Chicago  Milwaukee  &  St  Paul — 

Gen  g  4s  A  May  1  1989.. J&J 

Gen  g  3  }^s  B  May  1  1989.  J&J 

Terminal  5s  gold  1914... J&J 

Deb  gold  4s  Julv  1  1934.. J&J 

Chic  &  L  Sup  Div  g  5s  '21  .J  &J 

Ch  &  Mo  Riv  1st  5s  1926. J&J 

Ch&  Pac  WestDiv  5s  '21. J&J 

Dak&Gt  So  1st  g  5s  1916. J&J 

Dubuque  Div  1st  6s  1920. J&J 

Fargo  &  So  g  6s  ass'd  '24.  J&J 

La  C  &  D  Div  1st  5s  1919.  J&J 

Milw  &  Nor  1st  6s  1910— 

Ext  at  4 H%  to  1913.. J&D 

1st  consol  6s  1913 J&D 

Wis  &  Minn  Div  g  5s  '21.  J&J 
Wise  Vail  Div  1st  6s  '20.. J&J 
Ch  &  No  M — See  Pere  Marquette 
Ciiicago  &  North  Western — 

Con  s  f  7s  Feb  1  1915 Q-F 

General  3Hs  gold  1987.M&N 
Sink  fund  deb  5s  1933. .M&N 

Sinking  fund  6s  1929 A&O 

5s  1929 A&O 

30-year  deb  5s  1921-.  A&O  15 

Exten  bonds  4s  1926. F&A  15 

Cedar  R  &  M  1st  7s  1916. M&N 

Boyer  Val  1st  g  3Hs  '23. J&D 

Frem  Elk  &  Mo  V  6s  '33.  A&O 

la  Minn  &  NWlst  3  Hs'35J&J 

Madison  ext  1st  g  7s  '11.  A&O 

ManitowGB&NW3J^s'41.J&J 

Marshf  ext  IstM  5s '22.. A&O 

Menom  ext  1st  g  7s  '11.. J&D 

Milwaukee  Lake  Shore  &  W — 

Con  1st  6s  gold  1921_.M&N 

Mich  Div  1st  g  6s  1924.  J&J 

Ashland  Divlst  g6s'25.M&S 

Ext  &  imp  s  f  g  5s  '29_F&A 

Incomes  6s  1911 M&N 

StP  E  GrTr  1st  6s  g  '13. J&J 
Mil&StateLine  1st  3  J^s'41J&J 
.Minn  &  la  1st  g  3  J4s  '24.  J&D 
N  W  Un  7s  g  June  1  '17. M&S 
Peoria  &  Norw  3,^s  '26_M&S 
Prin  &  Northw3J^sl926.J&J 
Sioux  City  &  Pac3  Hs'36-F&  A 
Wino  &  St  P  1st  7s  1916-J&D 
Chicago  Peoria  &  St  Louis — 
Prior  hen  g  4'^s  1930... M&S 
Cons  mtge  gold  5s  1930  . . J&J 

Income  5s  July  1  1930 

Chic  Rock  Isl  &  Pac  U&ilway — 

General  gold  4s  1988 J&J 

1st  mtge  6s  1917 J&J 

Ref  g  4s  1934  op  to  1911.  A&O 
Colltrg4sMav '11  to'18M&N 
do  Ser  I  1911...M&N 

do  SerP  1918. ..M&N 

Eq  4i^s  Feb  '11-Feb  '17_F&A 
Eq  4^^s  Oct  '10-Oct  '19.  A&O 
Chic  R  I  &  Pacific  Railroad— 

4s  gold  2002 M&N 

R  I  Ar&La4Ms  1934. M&S 
Burl  Cedar  Rapids  &  North — 
Con  Ist&col  tr  5s  g'34.A&0 
Cedar  Rap  la  F  &  N  W— 

,5s  gold  guar  1921.. A&O 
M&StL  1st  gu  g  7s  '27-J&D 
Choctaw  Oklahoma  &  Gulf — 
Gen  M  g  5s  Oct  1  1919. J&J 
Consol  gold  5s  1952.. M&N 
Choctaw  &  Memphis — 
1st  g  5s  Jan  1  1949.. J&J 
PeoriaRyTer  4s'37  gu  op. J&J 
Rock  Isl  &  Peoria  6s  '25. J&J 
Keo  &  DesM— 1st  5s  '23-A&0 
Chic  &  St  L— See  Afch  T  &  S  Fe 
Chic  St  L  &  N  O— See  111  Central 
Chic  St  L  &  Pitts— See  Penn  Co 
Chic  St  Paul  Minn  &  Omaha- 
Con  6s  June  1  1930 J&D 

Con  6s  red  to  3  Hs  19.30. J&D 
Ch  St  P&Mlst  g  6s  1918.  M&N 


Bid 


71 
69 

98  ?i 
5M% 
100 

100  5^ 
98 
98^ 
87  Ji 

99  J^ 
104  J4 

98^4 

98}^ 

96 

102  M 

100^ 

102  M 


81 
120  5^ 

108  >i 
5  34% 
5K% 

109  J^ 
105 
105 

84 

115 


89 
92 

124 

106 

87 

100 


103 

98  J^ 
86  5i 
102 

91  H 
105}^ 
106 
105 
102^ 
112M 
11634 
104  J^ 


103  3^ 
105  H 
lllJi 


llOM 
88  3i 


110 
1055 


98 
113 

92 
123  M 

86 
101}^ 

84 
10514 
101 H 

114  3-8 

116M 

mvg 

107  3^ 

100 

100 

87 

92 
1153^ 

90 

90 

86  3i 
112M 

85 
50 

f 

96 
109 

88^ 

99 

913^ 
5% 

5% 

72M 


109 

103 
116 


102 

104 

86 

112 

100 


121}^ 

85 
122 


Ask 


72 
70 

4M% 


1013^ 
98  34 


99?^ 


1013^ 
99  3^ 


853^ 

127  34 


434% 
4M% 


86 
119 

913^ 
95 

127 

"93' 


105 

99 

87  ?4 
105  3^ 

92  H 
100  3/2 


107; 


105  H 
100^ 


106  3€ 
1153i 


111 

89 
109 


107  Jl 


94 


1143^ 


96^ 
111 

89 
4^% 


4M% 
4^% 

73 
94 

114?4 


104 
108  H 

109 


127  3^ 


Bonds. 


Bid. 


Chic  St  P  Minn  &  0—Concl'd. 
North  Wisconsin — 6s  '30. J&J 
StP&  Sx  C  1st  g  6s  1919.  A&O 
S  S  M&SW  1st  M  .5s  '15. M&N 
Chic  Subway  1st  5s  '28  op. J&D 
Chicago  Terminal  Transfer  — 

Cliic  &  Gt  W  OS  g  1936. -J&D 
Chicago  &  Western  Indiana — 

Gen  g  6s  Dec  1  1932 Q-M 

Consol  g  guar  4s  1 952 J  &J 

Chic  &  West  Mich— See  Pere  .M 
Chic  Wis  &  Minn— See  Wis  Cent 
Choc  Ok  &  Gulf— See  Ch  R  I  &  P 
Cin  Bluff  &  Chic  5s  1933.. M&S 
Cincinnati  Dayton  &  Ironton  — 
1st  guar  gold  5s  1941. ..M&N 
Cin  Find  &  Ft  W— See  Cin  H&D 
Cincinnati  Hamilton&Dayton — 

General  .5s  gold  1942 J&D 

2d  mort  gold  43^s  1937.. J&J 
New  gen  43^s  '39  temp  certs. 
1st  &  ref  g  4s  1959  guar. J&J 
4%  g  coll  tr  notes  '13  op. J&J 
Cin  Findlay  &  Ft  Wayne— 

1st  gold  guar  4s  1923. M&N 
Day  &  Mich  1st  5s  gu  'll.J&J 
C  I  St  L  &  C— See  C  C  C  &  St  L 
Cinrin  IndianapoUs  &  West — 
1st  &  ref  g  4s  1953  guar.. J&J 
Ind  Dec&W— 1st  g  5s'35.J&J 
1st  guar  gold  5s  1935_.J&J 
Cin  Leb  &  Nor  1st  5s  1916. J&J 

1st  cons  gu  g  4s  1942 M&N 

Cincin  &  Muskingum  Valley— 

1st  guar  gold  4s  1948... F&A 
Cincin  N  O  &  Texas  Pacific — 

Eqp43is  Nov '10-1916. M&N 
Cincin  North  1st  g  4s  1951.  .J&J 
Cin  Rich  &  F  W— 7s  g  '21. J&D 
Cin  San  &  Clev— See  C  C  C&St  L 
Clearfield  &  Jeff— See  Pa  &  No  W 
Clearf  &  Mahoning— See  B  R&P 
Cleveland  Akron  &  Columbus — 

General  gold  5s  1 927 M  &S 

1st  cons  guar  g  4s  1940.. F&A 

Unguaranteed 

Cleve  Cincin  Chic  &  St  Louis — 

General  4s  gold  1993 J&D 

5%  gold  notes  1911 J&D 

Cairo  Div  1st  g  4s  1939. .J&J 

C  W  &  M  Div  1st  4s  g  '91  .J&J 

StL  Div  1st  col  tr  g4s'90.M&N 

Spr&Col  Div  4s  1st  g  '40. M&S 

White  WV  Div  1st  4s' 40. J&J 

Central  Indiana  Railway  Co — 

1st  gold  guar  4s  1953. M&N 

Chic  Ind  &  St  L  Sh  Line  Ry— 

1st  gold  guar  4s  1953.  A&O 

C  I  S  L  &Clst  4s  g  Aug'36.Q-F 

Con  s  f  6s  '20  dr@105.  M&N 

Cin  San&Clev  con  g  .5s'28.J&J 

Cleve  Colum  Cin  &  In<hanap 

Consol  mtge  7s  1914.  _J&D 

Cons  sink  fd  7s  191 4.. J&D 

Gen  con  gold  6s  1934.. J&J 

Id  Blm  &  W  ext  4s  1940.  A&O 

Ind  &  St  L  1st  7s  1919  AJ&J 

1st  7s  Julv  1919  SerB.M&S 

1st  7s  July  1919  SerC.M&N 

O  Ind  &  W  g  5s  Apr  1938.Q-J 

Peo  &  East  cons  4s  1940.  A&O 

2d  cons  inc  4s  1990 .\pr  1 

Cleveland  Lorain  &  Wheeling — 
Cons  now  1st  g  5s  1933..  A&O 

Stamped  subject  to  call 

Con  refg  g  4 32S  19,30  red. J&J 
Clev  &  Mah  Val— 5s  g  1938.  J&J 
Clev  &  Marietta— See  Pcim  RR 
Cleveland  &  Pitts— See  Penn  Co 
Cleveland  Terminal  &  Valley — 

1st  4s  gold  guar  1995... M&N 
Coal  &  Coke  Railway  Co — 

1st  gold  5s  Aprl  1919...  A&O 
Coal  &  Iron  Ry— See  WVaC&P 
Colo  Midland— 1st  4s  g  '47. J&J 
Colo  &  Sou  1st  g  4s  1929...  F&A 
Ref  M  g  43^s  May  1  '35. M&N 
Eq  SsSer  AOct'10-17-.A&O 
Ft  Worth  &  D  C  6s  1921  .J&D 
Colo  Spr  &  Cripple  Cr'k  D  Ry 

1st  gold  s  f  5s  1930 J&J 

1st  cons  5s  Oct  1942 A&O 

Columbia  &  Gr — See  SoiUli'nRy 
Col  Hock  Val&T— See  Hock  Val 
Col  Connect &Ter— See  Norf  &  W 
Concord  &  Mont  con  4s  '20. J&D 

Deb  4s  June  1  1920 J&D 

Deb  3i^s  June  1  1920  ..J&D 
B  C  &  M  improv  6s  1911. J&J 
Conn  &  Pass— 1st  g  4s  '43 . .  A&O 
New  &  Rich  gold  5s  1911  .J&J 
Conn  River— Gold  4s  1943. M&S 

3  3^s  Jan  1  1923 J&J 

Cuba  Eastern  1st  6s  1933.  M&S 
Cuba  RR— 1st  g  5s  1952... J&J 
Cum  &  Penn— 1st  g  5s '21.  M&N 
Current  Riv— See  K  C  Ft  S  &  M 
Dak  &  Gr  So— See  Ch  Mil  &  St  P 
Dallas  &  Waco— See  Mo  K  &  T 
Daws  Ry  &  C'l— See  El  P.aso  & 
Dayton  &  Mich— See  Cin  H  &  D 
Delaware  &  Bound  Brook — 

1st  con  gold  3  3^s  1955.. F&A 
Delaware  &  Hudson — 

Gonv  deb  4s  June  15  '16.  J&D 
1st  lien  equip  g  4  3^s  '22. J&J 
1st  &  ref  gold  4s  1943. -.M&N 
Penn  Div  7s  Sept  1917.. M&S 
Adirond  1st  43^s  '42  gu.M&S 
Albany  &  Susq  3  Hs  gold  1940 
(coiiv  before  1916)  gu.  A&O 
Bluff  Point  Land  Impr  Co— 

1st  M  g  guar  4s  1940.. J&J 
Chateaugav  Ore  &  Iron — 

Guar  gold  4s  1942 J&J 

Hudson  Coal  Co — 

Gu  deb  4s  1911-1917. M&N 
Rens&Sar  reg  1st  7s  '21    M&N 


122 

f  '15"" 

100 

1075^ 
90  Ji 


/ 


100 


100 
95 
60 
89 
97 


/     53 

HO 

'95" 
1113i 


89 
90 


80 
99  3^ 


100 
101 
93  J^ 

90 

5  3^% 

85 
115 


107 
93 
90 

92H 
100 


89 
90 


90 

86 

n88 

96  3^ 
104  3^ 
103 

106  ^i 
103 
119 
90 
114 
114 
114 
100 


.4s7,;. 


25 


112 
92 


103  3^ 
104 


63 

"97  M 
85 


85 
104 
105 


97 


90 
116 


108  3^ 
9434 


92  3^4 
10034 

943/8 

92 

92^ 
100  3-^ 

92 

89 


Bonds. 


Bid. 


124 


90 
533^ 

112 

ioi"" 


923^ 
95 


69 

70 

95 

95  H 

96 

96  34 

534 

4%% 

110 

112  34 

99 

102 

94 

96 

97 

95 

91 

100 

98 

100 

97 

99 

91 M 

"99"" 

102"" 

100 

Southw 


88 

96  34 
100 

98  3i 
1183^ 
103 


estern 


91 
92 

85 


1223^ 


98 
101 

98  M 
120 


92)^ 


Delaware  &  Hudson — Concluded 

Utica  CHn  &  Bing  5s  '39.  J&J 

Delaware  Lack  &  Western — 

Morris  &  Essex  1st  7s'14M&N 

1st  con  7s  guar  1915.. J&D 

43^sPur  Mon  Jan  '12. .J&J 

Ref  g  3  3^s  Dec  1  2000.  J&D 

N  Y  Lack  &  Western — 

1st  6s  g'd  Jan  1  1921.. J&J 

2d  5s  g'd  cons  1923 ...F&A 

Term&  Imp  4s  gd  '23. M&N 

Osw  &  Syrac  gu  5s  '23. -M&N 

Valley  N  Y  1st  5s  '11. F&A 

Warren  1st  refg3  3^s  2000F&A 

Denver  Northwest  &  Pacific — 

Northw  Term  g  5s  '26  gu.  J&J 
Denver  &  Rio  Grande — 

1st  con  g  4s  1936 J&J 

1st  con  g  434s  1936 J&J 

Improv't  gold  5s  1928.. J&D 
1st  &ref  g  5s  1955  op-. -F&A 
Rio  Grande  Western — ■ 

1st  g  4s  July  1  1939... J&J 
1st  cons  g  4s  1949  op..  A&O 
UtCt4  gu  g  Jan  1  '17-A&0 
Utah  Fuel  1st  5s  1931.  M&S 
Des  Moines  &  Ft  Dodge  RR — 

1st  guar  gold  4s  1935 J&J 

Des  M  Iowa  Falls  &  Northern — 

1st  g  5s  1931  op  1906 J&J 

Des  Moines  Union  5s  1917. M&N 
Detroit  Grand  Haven  &  Milw — 
1st  Equip  Os  Nov  14  '18.  A&O 
ConguOs  Nov  15  1918.. A&O 
Det  Gr  Rap  &  West— See  PereM 
Detroit  &  Mackinac — 

Prior  hen  gold  4s  1995.. J&D 
Mortgage  gold  4s  1995.. J&D 
Detroit  Mackinac  &  Marquette 

Land  grant  inc  7s  1911  ..A&O 
Detroit  Toledo  &  Ironton — ■ 
Ohio  South  g  4s  Mch'41.M&S 
Gen  lien  &  div  1st  g  4s'55  J&D 
Con  mtge  g  4i4s  1980. -.F&A 
Detroit  &  Toledo  Shore  Line- 

1st  gold  guar  4s  1953 J&J 

Duluth  &  Iron  Range — 

1st  5s  1937 A&O 

2d  mortgage  6s  1916 A&O 

Duluth  Missabe  &  Northern— 

1st  gold  6s  1922 J&J 

1st  cons  g  6s  Jan  1  1923.. J&J 
Gengsf  5s  Jan  1  1941...  J&J 
Duluth  Rainy  Lake  &  Winnipeg 
1st  gold  .5s  1916  op  1911 -.J&J 
Duluth  South  Shore  &  Atlantic 

1st  gold  5s  1937 J&J 

Dul  Short  Line— See  St  P  &  Dul 
Dutchess  Co — See  Cent  New  Eng 
East  Tenn  Va  &  Ga — See  So  Ry 
Eastern  Minn — See  St  P  M  &  M 
Easton  &  Amboy — See  Leh  Val 
Elgin  Jol  &  East  5s  1941  ..M&N 
Elmira  Cort  &  Nor — See  Leh  Val 
Elmira  &  Williamsport — 

1st  6s '10  ext  at  4%  1950. J&J 

Income  5s  2862 A&O 

El  Paso  &  Rock  Isld— See  El  Pas 
El  Paso  &  Southwestern  Co — 
New  Mexico  Ry  &  Coal  Co — 
1st  col  tr  g  5s  Oct  1  '47.  A&O 
Ist&con&coU  tr  g5s'51A&0 
Dawson  Railway  &  Coal — 
1st  col  tr  g  .5s'51  gu  sfJ&J 
ElPas&RI  1st  g  gu5s'51J&J 
Erie— NY&Elst4s  ext  g'47M&N 

,5s  2d  ext  gold  1919 M&S 

4  3^s  3d  ext  gold  1923... M&S 

5s  4th  ext  gold  1920 A&O 

4s  5th  ext  golil  1928 J&D 

7s  1st  cons  g  1920 M&S 

7s  1st  cons  g  fund  1920. M&S 
Prior  hen  gold  4s  1996... J&J 

Gen  hen  gold  4s  1990 J&J 

Conv  gold  4s  1953  Ser  A.  A&O 

Series  B  1953 A&O 

Eq  g  4s  Nov'lO-Nov'lO.M&N 
Notes  6s  April  8  1911.  ..A&O 
Penn  coll  g  4s  Feb  1  '51.  F&A 
Buff  NY  &  E  1st  7s  1916. J&D 
Buffalo  &  Southwestern — 
1st  g  6s'08ext  at5%'18.J&J 
2d  g  ,5s  '08  ext  to  1918.  J&J 
JeffRRSs  gu'09  ext  to'19.A&0 
Chic  &  Atl  Term  .5s  1918. J&J 
Ch  &  Erie  ,')S  1st  g  1982. M&N 
Long  Dock  Os  con  g  1935.  A&O 
Newb  &  N  Y  1st  5s  1929. J&J 
N  J  &  N  Y  1st  6s  1910— 

Ext  at  5%  to  19.50. . .  M&N 
NY&Gr  Lake  gu  g  5s'46.M&N 
N  Y  L  E  &  W  C  &  RR— 

1st  6s  curr  guar  1922. M&N 
N  Y  L  E  &  W  D  &  I  Co— 

1st  Os  curr  1913 J&J 

N  Y  Pennsylvania  &  Ohio — 
Prior  lien  AVis  1935.   M&S 
N  Y  Susq  &  Western — 

1st  refunding  5s  1937.. J&J 

2d  mtge  4} 2s  1937 F&A 

Gen  mtge  5s  g  1940...  F&A 
Term  1st  g  5s  1943... M&N 
Midlatid  of  N  J  1st  6s   1910 
ext  at  5'';,  to  1940.. A&O 
Wilkes  &  E  1st  g  5s  '42. J&D 
Erie  &  Pittsb— See  Penn  RR— 
Evans  Ilend  &  Nash — See  Louis 
Evansville  &  Indianapolis — 
Consold  g  guar  6s  1920.. J&J 
Ev  &  In  1st  g  gu  6s  1924. J&J 
Evansville  &  Terre  Haute — 

1st  con  gold  6s  1921 J&J 

1st  gen  5s  gold  1942 A&O 

Eq  4!^s  Ser  C  191 1-10.. F&A 
Mt  Vernon  1st  6s  g  1923.  A&O 
SulCo  Br  1st  g  5s  1930..  A&O 


124Ji 


HI 

107 
111^ 
100 
86 

116 
107  }i 
9734 
105 
100 


91 

92?4 


95 
91 

87  M 
83  H 
88 


100 

107 
103 


94 
90 

35 


Ask. 


50 
14 

83 

10834 
103 

106 

106 
1043^ 

98 

1063^ 


107  3^ 


9934 
109 
o  &  Sou 


95 
94 

94 

98 
100 
101  3i 

98 
102 


11234 


120  3.^ 
108 
99 


89 
92 

96 
104 
101 

9134 

89  ?4 
8334 
91 
90 

83 

98 


112 
108 


92 

40 

75 
55 
17 

86 


82 

71 

68 

64 
534% 

99  H 

85 
109 

100  M 

95 
102 

98 
111?^ 
1213^ 
100 

102 
98 


99 
108  J^ 


100 

112 

thwest. 


100 
96 

96 
105" 


100 

95 

98 

82 

82 

105 

108 
96 

&  Nash 

105 
108 

109 

100  H 

b  534% 

105 

95 


119^ 
120H 

82  H 

72 

70 

65 
5% 
100 

8634 
115^ 

102 
100 


11234 

1243i 


105 
105 

109  34 


100 
'86H 


110 

97  H 


101  >4 
5% 


i>  Basis.     /  Tliis  price  includes  accrued  interest.     A:  Last  sale.  Mn  London.     «  Nominal,     s  Sale  price. 


Sept.,  1910. 


RAILROAD  BONDS. 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marlted  "f"  and  income  and  defaulted  bonds. 
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Bonds. 


E  T  H  &  Chic— See  Chic  &  E  111 

Fargo  &  So— See  Chic  M  &  St  P 

Fitchbui-K- 4  i^s  Mav  1'14  M&N 

414s   Refunding   1928- -M&N 

4s  March  1  1915 M&S 

4s  Julv   1    191G J&J 

4s  Refunding  1925 M&N 

4s  Refunding  Mar  1927_. M&S 

4s  Refunding  1927 A&O 

4s  Jan  1928 J&J 

3^s  Oct  1  1920 A&O 

3)^s  Oct  1  1921 A&O 

Troy  &  Boston— 7s  1924. J&J 
Flint  &  PereMarq — SeePereMar 
Fla  Cen&Pen — See  Sea  AirLine 
Florida  East  Coast — • 

1st  M  g  4Hs  1959 J&D 

Florida  South — See  Atl  Coast  L 
Florida  West  Shore — 

1st  gold  guar  5s  1934 J&J 

Fonda  Johnstown  &  Gloversv 

1st  cons  ref 'g  g  4  Hs  1947.  J&J 

Gen  ref'g  gold  4s  1950.. _ J&J 

Istconref  4J^is  '52opt_.M&N 

Ft  Worth  &  Den  C— See  Col  &  S 

Fort  Worth  &  Rio  Grande — 

1st  4s  g  1928 J&J 

Fre  Elk  &  Mo  Riv— See  C  &N  W 
Galv  Har  &  San  An — See  So  Pac 
Gal  Hous&Hen— 1st  5s  '13  A&O 
Gen  &  Wyo  1st  g  5s  1929. .  A&O 
■  Geor  &  Alabama — See  Scab  A  L 
Georgia  Car  &  N — See  Seab  A  L 
Georgia  Coast  &  Piedmont — 

1st  gold  5S194G M&S 

Geor  Midland — See  Southern  Ry 
Georgia  Pacific — See  South'n  Rv 
Geo  RR  &  Bank'g  6s  1922. J&J 

5s  Jam  1922 J&J 

4s  Jan  1   1947 J&J 

Georgia  Southern  &  Florida 

1st  gold  5s  1945 J&J 

Gettysburg  &  Har  Ry— 

Con  5s  g  guar  Oct  1  '26.  .A&O 
Gila  Val  Globe  &  Nor— See  Sou 
Gr  Rap  Bel  &  Sag— SeePere.Mar 
Grand  Rapids  &  Ind — 

Exten  1st  g  4i-^s  1941...  J&J 
Muskegon  Div  g  5s  1926.  J&J 
Grand  Trunk  Western  Rv — 
1st  ggu  4s  July  1  195d_._J&J 
2d  inc  g  4s  July  1  1 950 _._ July 
Great   Northern — 

0  B  &  Qcoll  trg4s  1921.  J&J 

Great  Northern  Ry  of  Canada — 

Con  4s  1934  opt  to  1914_A&0 

Greenbrier  Ry — See  Chesapeak 

Gulf  Beaumont  &  Kan  City- 

ist  6s  gold  Aug  1  1913-.F&A 

2d  gold  5s  Aug  1  1913-..F&A 

Gulf  &  Ship  Island  RR— 

1st  ref  &  term  g  5sFeb'52  J&J 
Mort  gold  6s  April  1911.  A&O 
Gulf  Terminal  of  Mobile — 

1st  mort  g  4s  1957  gu J&J 

Han  &  St  Jo— See  C  B  &  Q 
Harrisb  Ports  Mt  J  &  Lane — 

1st  4s  July  1913 J&J 

Hartford  &  Conn  Western — 

1st  ext  g  4Hs  July  1  1923  J&J 
Henderson  Br — See  Lou  &  Nash 
Hocking  Valley  Ry — 

1st  con  gold  4J^'s  1999... J&J 

Car  tr  g  4i^s  Nov'10-'12  M&N 

Eq  g  4s  Ser  A  Feb'U-'17  F&A 

Col  &  H  V  Ext  4s  1948.  .A&O 

Col  &  Tol  1st  g  4s  1955. -F&A 

Hoosac  Tunnel  &  Wilmington — 

1st  sk  fd  g  5s  Sept  1922. M&S 

Housatonic — See  N  Y  N  H  &  H 

Houston  Belt  &  Terminal — 

1st  M  gold  5s  1937  op... J&J 
Houston  E  &  W  Tex— See  Sou  P 
Houston  &  Tex  Cen— See  Sou  P 
Hudson  Co  6%  notes '11.  A&015 
6%  gold  notes  Feb  2  '13-F&A 
Hudson  &  Manhattan — 

1st  M  i'As  1957  conv.._F&A 

N  Y  &  Jer  1st  g  5s  '32optF&A 

Huntingdon  &  Broad  Top — 

1st  g  4s  Sept  30  1920 A&O 

2d  mort  4s  gold  1925.. .F&A 

Con  OS  g  Mar  31  1925... A&O 

Hutchinson  &  S — See  A  T&S  Fe 

Illinois  Central — 

1st  gold  4s  1951 J&J 

1st  gold  3  Ms  1951 J&J 

Main  L  ext  1st  g  3  }^s'51  A&O 

1st  mort  £  g  3s  1951 M&S 

Col  tr  gold  4s  1952 A&O 

Col  Tr  L  N  O  &  T  g  4s  '53M&  N 
Pur  lines  1st  g  3  J^s  1952  J&J 
Ref  g  4s  1955  op  1918. .M&N 
Cairo  Bridge  4s  g  1950.. J&D 
Litch  Div  1st  g  3s  1951.. J&J 
Louisv  Div  3i^s  g  1953.. J&J 
Middle  Div  reg  5s  1921  _. F&A 
Omaha  Div  1st  3s  g  '51  ..F&A 
St  Louis  Div  3  Hs  g  1951  .J&J 
St  Louis  Div  3s  g  1951 . .  .J&J 
Sp'gfield  Div  Ext  3Hs'51.J&J 
Western  lines  g  4s  1951.  .F&A 
Chicago  St  Louis  &  N  O — 
Con  g  5s  June  15  '51  J&D15 
Con  g  3>2SJ'nel5'51  J&D15 
Mem  Div  1st  4s  g  1951  J&D 
Kankakee  &  Southwestern — 

1st  mort  5s  1921 F&A 

St  Louis  Alton  &  Ter  Haute — 

Bellev  &Car  1  St  6s  1 923  J  &  D 

St  L  South  1st  g  4s  '31  M&S 

Carb&Shaw  1st  g  4s'32M&S 

Ind  Bl  &  Wn— See  C  C  C  &  St  L 

Ind  Dec  &  West— See  Cin  I  &  W 

Indiana  111  &  la — See  Chic  Ind 

Ind  &  Louisv — See  Ch  Ind  &  L 

Ind  &  St  L— See  C  C  C  &  St  L— 

Indiana  Un  1st  4J^s  '26... M&N 

Interboro-Met  ISee  Street  &  El 

Inter    Rap    Trj      Ry  Secur'ties 


Bid 


100 
101 

97 

97 

97 

97 

97 

97 

QIH 

OIH 


93  H 


94 

83 
80 

83  M 


95  Jk* 


90 


/  112 

;  105 
/  --. 


105^ 

101 

Pacific 


100 
60 

//    95 
If    84 

95  J4 

80  H 
e&  Ohi 

98 
90 


Ask 


104^ 


95  M 

98 
86 


84  M 
88  H 


92 


95 


95 
106 


85 

98 

100 


100  H 
6  5^% 

93 
94 

85 


acific 
acific 

97 

97 

70 
99  >^ 

n  93 
n  87 
n    93 


87 
90 
If  85 
9914 
98M 
85 
96 

96  M 
75 
85 
102 
76  J^ 


75 


93  H 

116 
86 
93 

104H 

115 
90 
94 


&  Sou 
85 


97 

87 

95J< 
83 

102 

98 

89 
90 
99 


101 

■iV8% 


95 


100 


99 
99 

74 
100  M 

95 
90 
98 


91 
87 


87 
97  h 


76  h 
90 


89 
78 
89  h 


90 
96 


Bonds. 


International  &  Gt  Northern — 

1st  g  6s  1919 .M&N 

2d    5s    1909. M&S 

Trust  Co  ctfs  of  Dep 

3d   4s  gold   1921 M&S 

Colorado  River  Bridge — 

1st  M  7s  1920 M&N 

Iowa  Cent— 1st  g  5s  1938.  .J&D 

1st  &  ref  g4s  1951 M&S 

Iowa  Falls&SC— 1st  7s  '17. A&O 
Jacksonville  Terminal — 

1st  M  5s  g  guar  July  1  '39  J&J 
Jamestown  Frank  &  Clearfield — 

1st  g  4s  1959  guar J&D 

Jefferson — See  Erie 
Joplin  Union  Station — 

1st  g  4)/^s  1940  guar  op.M&N 
Kal  Al  &  G  R— See  L  S  &  M  S 
Kanaw  &  Mich— See  Tol  &  O  C 
Kankakee  &  S  W— See  111  Cent 
Kan  City  Belt  1st  6s  1916.  .J&J 
Kansas  City  Clinton  &  Sp — 

1st  5s  gold  1925  guar A&O 

Kansas  &  Colorado  Pacific — See 

Kan  City  Ft  Scott  &  Memphis — 

Refdg  g  4s  1936  guar... A&O 

Cons  6s  1928 M&N 

Equip  notes  gold  4}-2S  ser  B 

Feb  'U-Aug  1915 F&A 

Current  Riv  1st  5s  1927. A&O 
Kan  City  Ft  Scott  &  Gulf— 

1st  7s'08  ext5%  to'l  1  .J&D 
Kansas  City  Memphis  &  Bir — 

Gen  4s  1934 M&S 

Income  5s  Mch  1934  Sept  1 

Assented M&S 

Kansas  City  &  Mem  Ry  &  B — 

1st  5s  gold  1929 A&O 

Kans  &  Mo— 1st  53 '22. .F&A 
Kansas  City  Mexico  &  Orient — 

1st  gold  4s  1951 F&A 

Kan  City  &  N  W  1st  g  5s  '33  J&J 
Kan  CitV  &  Pac— See  M  K  &  T 
Kan  City  St  Jos  &  Council  Bl — 
Nodaway  Val  1st  7s  1920  J&D 
Tarkio  Val  1st  7s  1920.. J&D 
Kan  City  Southern — 

1st  gold  3s  1950 A&O 

Ref  &  imp't  5s  Apr  1  '50  .J&J 
Kansas  City  Terminal  Ry — 

1st  g  4s  1960  op  1930 J&J 

Kan  City  Wat  &  Gulf— See  St  L 
Kentucky  Central — See  L  &  N 
Ken  &  Ind  Bridge  &  RR  Co— 
K  &  I  Br  1st  g  5s  1911. -M&S 
1st  consol  gold  4s  1950. .  A&O 
Keokuk  &  Des  M— See  C  R  I  &P 
Knoxv  &  Ohio — ^See  South'n  Ry 
Lake  Erie  &  Western — 

1st  gold  5s  Jan  1  1937. .-J&J 

2d  g  5s  Julv  1  1941 J&J 

No  Ohio  1st  gu  5s  g  '45.  -A&O 
Lake  Sh  &  Mich  So— See  NYC 
Leavenw'th  Term  Ry  &  Bridge 

1st  M  gold  5s  1923 J&J 

Lehigh  &  Hudson  River  RR^ 

1st  mort  gold  5s  1911 J&J 

2d  M  5s  July  1  1917 J&J 

Gen  g  5s  July  1  1920  guar  J&J 

Unguaranteed 

WarwVallst4HsJlyl'll  A&O 

2d  6s  Oct  1912 A&O 

Lehigh  &  Lake  Erie — See  Lehig 
Lehigh  Valley — 

1st  6s  ext  g  4s  1948 J&D 

Con  M  6s  ann  reg  irred'm  J&D 
Con  M  6s  R  gold  1923---J&D 

Con  M  4^s  C  1923 J&D 

Con  M  iHs  ann  irred'm. J&D 
Gen  cons  gold  4s  2003  ..-M&N 
Easton  &  Amb  5s  1920--M&N 
Elmira  Cortland  &  North'n — 
1st  pf  g6s  Apr  1  1914.  A&O 
1st  gu  gold  5s  1914... A&O 
Lehigh  &  Lake  Erie — 

1st  4^s  1957  gu M&S 

Lehigh  &  N  Y  1st  4s  '45. M&S 
I^ehigh  Valley  Coal — 

1st  5s  gold  guar  1933.. J&J 
1st  40-year  gu  Int  red  to 

4%    1933 J&J 

Lehigh  Valley  Rv  of  N  Y— 

1st  4Hs  gold   1940 J&J 

Lehigh  Valley  Terminal — 

1st  gold  guar  5s  1941.  A&O 
Middlesex  Val  1st  5s'42.M&N 
Pa  &  N  Y  Canal- 
Con  M  5s  1939 A&O 

Con  M  4^s  1939 A&O 

Cons  4s  1939 A&O 

Lehigh  &  Wilkes— See  Cent  N  J 
Leroy  &  Caney  Val — See  Mo  Pac 
Lexington  &  Eastern — 

Gen  mort  gold  5s  1935.. F&A 
Litchfield  &  Mad  1st  5s'34_M&N 
Little  Miami— Renew  5s'12M&N 
Little  R'k&Hot  Sp  West  Ry— 

1st  g  4s  1939  guar J&J 

Long   Island — 

Unified  gold  4s  1949 M&S 

Refund  g  gu  4s  1949 M&S 

2d  mort  7s  1918 F&A 

1st  cons  g  5s  July  1  1931.Q-J 
1st  consg  4s  Julv  1  1931. -Q-J 

Gen  mort  g  4s  1938 J&D 

Ferry  1st  4  ^s  con  g  1922  M&S 

4s  gold  1932: J&D 

Debenture  gold  5s  1934-J&D 
Brook&Mon  1st  g  6s  1911  M&S 

1st  5s  1911 M&S 

2d   .5s   1938 J&D 

LICity  &  F— lst6s'll_M&N 

1st  con  g  5s  May '37. -M&N 

N  Y  Bay  Ex  R  1st  5s  g'43  J&J 

N  Y  B'klvn  &  Man  Beach  1st 

gold  5s  1935 A&O 

N  Y  &  R  B  1st  g  5s  1927. M&S 
North  Shore  Branch — 

1st  con  OS  g  Oct  1  1932. Q-J 


Bid 

Ask 

iioH 
'ISH 

25 

100 
104 

'id" 

114 

100 

91  M 


100  H 


106  >^ 

92 

Mo  Pac 

77"^ 
114 

6  5J^% 
92 


72 
100  H 

97 

ouis   W 


99  ^ 


107  ii 
105 
106 
&  H  R 

85 

100 
100 

98  H 

99 

95 

100 

h  Valle 

102 


110>i 

102 

107 


93  Vs 


Wl»A 


93 
77H 

5% 


101 

9\y2 

91 
91 

'  """" 

101 
97 

104 

70 
95 

74 

103 
103 

73 

101 

97  M 
at  &  G 


100  }i 


1P8}^ 
106^ 


95 


104 
147 
117  H 


105 

102 

100 

100 
90 

106 

95 

104 


80 

90 

96 

106 


100^ 


109 
96  M 
107 


95 


96 
105 


105" 

113 
110 

112 

104 

99 

70 

93 

100 

"97" 

83 

96 
97 


109 

101 

96H 

96 

100 

93 

103 

108 

100  H 

99  M 

100 

103 

10014 

----- 

103 

-- 

100 

103 

107 

100  ?i 

Bonds. 


Louisiana  &  Arkansas  Ry — 
1st  s  fg  5s  1927 M&S 

Louisiana   Western — See  South 
Louisv  Cin  &  Lex — See  L  &  N 
Louisville  Henderson  &  St  L — 

1st  mort  golil  5s  1946 J&J 

Louisville  &  JefTersonv  Bridge — 
G\iaranteed  gold  4s  1945_M&S 
Louisville  &  Nashville — 

Gen  mort  gold  6s  1930.. J&D 

50-vear  gold  5s  1937 M&N 

Unified  gold  4s  1940 I&J 

Coll  trgold  5s  1931 M&N 

At  K  &  Cin  div  4s  1955. M&N 
Atl  Knox  &  Nor  1st  5s'46J&D 
Consol  gold  4s  2002.. M&S 
Lou  C  &  Lex  4Hs  g  1931  M&N 
N  O  &  Mob  1st  g  6s  1930.  J&J 

2d  gold  6s  1930 J&J 

Pad&Mem  div  1st  4s  '46. F&A 
Pensacola  Div  1st  6s  '20.  M&S 
St  Louis  Div  1st  g  6s '21. M&S 

2d  3s  1980 M&S 

St  L  prop  1st  g  5s  1916-.M&S 

E  H  &  N  1st  6s  1919 J&D 

Henderson  Br  6s  g  1931. M&S 
Kent  Central— 4s  g  1987.  J&J 
L&N  Mob&Mont  4!4s'45M&S 
Louisv  &  Nashv  South'n  joint 

gold  4s  1952 J&J 

L&NTermlst  g  4s'52  gu  J&D 
NasF&S  1st  gug  5s '37.. F&A 
Newport  &  Cincin  Bridge — 

1st  M  g  4Hs  1945  guar  J&J 
Pensa  &  Atl  1st  6s  gu  '21  F&A 
S  &  N  Ala  Con  M  g  5s  '36  F&A 
Macon  Dublin  &  Savannah — 

1st  gold  OS  1947  guar J&J 

Mahoning  Coal — See  L  S  &  M  S 
Maine  Central — 

Cons  7s  1912 A&O 

Coll  tr  5s  1923 J&D 

Cons  5s  Apr  1  1912 A&O 

Cons  4)^s  Apr  1  1912. ..A&O 

Cons  4s  Apr  1  1912 A&O 

4H%  notes  Apr  1  191 2. .A&O 
Eur  &  N  A  4s  gold  1933- -J&J 
Hereford  Ry- G  4s  1930  M&N 
Knox   &  Line  1st  M  Pen  Sh 

fine  4s  1920 F&A 

Upper  Coos  1st  gu  4s  '30  M&N 

UpperCoosEx4Hs  g  '30  M&N 

Washington  Co  Ry  1st  g  gu 

3  i-^s  Jan  1954  op  1924-J&J 

Manitoba  &  Southeastern — 

1st  gu  4s  £  Feb  1  1929. -F&A 
Marquette  Hougiiton  &  Ont — 

Mort  6s  1925 A&O 

Manila  RR — See  Foreign  Gov't. 
Md  Del  &  Va  5s  1955  gu  --F&A 
Maryl  &  Pa  1st  g  4s  1951. -M&S 

Income  4s  1951 A&O 

Mason  City  &  Ft  Dodge — 

1st  Mgold  4s  1955 J&D 

McK'sp't  &  B  V— SeePMcK&Y 
Merchants'  Br— See  Term  RR 
Meridian  Terminal — 

1st  M  4s  1955  guar M&N 

Mexican  Central — 

Cons  gold  4s  1911 J&J 

1st  con  inc  3s  Jan  10  '39. Julv 
2d  con  inc  3s  Jan  10  1939- Julv 
Equip  &  coll  g  5s  1917. .  A&O 

2d  Ser  5s  1919 A&O 

Mexican  International — ■ 

Prior  lien  g  4i^s  1947..  .M&S 

1st  con  gold  4s  1977 M&S 

Stamped  guar  op  to  Mar  '07 
Mex  Nor  1st  gold  6s  1910.. J&D 
Mich  Cent— See  N  Y  C  &  H  R 
Middlesex  Valley — See  Leh  Val 
Midland  of  N  J — See  Erie 

Midland  Term  5s  1925 J&D 

Millen  &  Southw— 5s  1955  A&O 
Mil  &  Lake  Win— See  Wis  Cen 
MilLSh&West— See  Chic  &  N  W 
Milw  &  No— See  Chic  Mil  &  St  P 
Min&Pac— See  M  St  P  &  S  S  M 
Minneapolis  &  St  Louis — 

1st  7s  1927 J&D 

Pacific  Ext  1st  6s  1921  ..A&O 
So'west  Ext  1st  g  7s  'lO.J&D 
1st  consol  gold  5s  1934.. M&N 
1st  ref'g  gold  4s  1949 _._ M&S 
Coll  notes  gold  5s  1911  ..F&A 
Minn  St  P  &  Sault  Ste  Marie— 

1st  cons  gold  4s  1938 J&J 

2d  M  gold  4s  guar  1949.. J&J 
M  S  Ste  M  &  Atl  1st  4s  '26  J&J 
Minn  &  Pac  1st  4s  1936.  _J&J 
Minn  Union— See  St  P  M  &  M 
Mississippi  Central — 

1st  M  g  5s  1949  opt J&J 

Miss  Riv  Bdg— See  Chic  &  A 
Missouri  Kansas  &  Texas — 

1st  gold  4s  1990 J&D 

2d  gold  4s  June  1  1990.. F&A 
1st  Extension  5s  1944..M&N 
1st  &  ref  4s  gold  2004. .  .M&S 
Gen  M  s  f  g  4>^s  1936. ..J&J 
St  Louis  div  g  4s  2001.. .A&O 
Boonville  RR  Bridge — 

1st  ggu  s  f  4s  1951... M&N 
Dal&Waco  1st  gu  5s'40-M&N 
KanC  &  Racist  4s  g '90.  F&A 
Missouri  Kansas  &  Eastern — 
1st  5s  gold  guar  1942.  A&O 
Missouri  Kansas  &  Okla — 

1st  ggu  5s  May  1  '42.. M&N 
MK&T  of  T  1st  5s  gu  '42  M&S 
Sherman  Shreveport  &  S — 

1st  M  gu  gold  5s  1943.  J&D 
S  W  Coal  &  Imp  1st  6s'29  J&J 
Texas  &  Okla— 5s  1943 .M&S 
Missouri  Oklahoma  &  Gulf — 

1st  g  5s  Nov  1  1944 M&N 

Mo  Pac— Cons  6s  1920... M&N 
3d  7s  ext  toJly'38  at  4%  M&N 
Trg5sstpd  Jan  1  1917.. M&S 


Bid 


era  Pac 


107 


106 

100  H 
99  J 
99}^ 
99  Ji 
96 
93 

94 

96 

100 

80 


Ask 


96 
iflc 

108^ 


90 

112 

112H 

97  Ji 

97}^ 

106 

92>.5 

94 

100 

86 

102^ 

106 

1183^ 

124  N 

112 



9t 

98 

105  K 

110 

113  H 

68 

75 

102 

109  H 

103 

96  H 

102  H 

103  yi 

90M 

n  94 

96 

106  >4 

110 

98 

llOH 

114 

93 

97 

103  K 

112 

Sec.   p. 

98 

8S 
/     59 

81^ 


80 


98 
98 

104 
76 

lOd' 


95 
96 


1005^ 

99  yi 

100 
98 


97 


85 
100 

115 

50. 
101 

88 
65 

83 


99 


100 


131 
101 
100 

104 
65 
94 

106 
70 
97 

96 
90 
97 
90 

98 

92  H 

97 

83 

100  Ji 

"84" 

97  M 

101 
80 

85 
84 

78 
100 

83 
"9"2"ji 

107 

109  J^ 

102" 

105  >^ 
104^ 

108"' 
102  Ji 

109 
111 
103^ 

85 
107 

93 
100  J^ 

95 
109 

h  Basis.     /  This  price  includes  accrued  interest,     k  Last  sale.     I  In  London,     n  Nominal,     s  Sale  price. 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds 


Bonds. 


Missouri  Pacific — (Concluded) 

Col  trust  5s  1920 F&A 

Equip  Ass'n  certfs  5s  gu  Ser  C 
June  1  1911  to  1913.. Q-M 
Gold  4sM.r  1  1945  opt.  .M&S 
Ist&ref  5s'59  conv  SerA.M&S 
Central  Br  Ry  4s  g  1919. F&A 
CentBr  UnPac  1st  g  4s'48  J&D 
Kansas  &  Colorado  Pacific — 

1st  &  ref  gu  g  6s  '38. F&A 
Ler&Can  V  A  L  1st  5s'26-J&J 
Lexington  Div  5s  1920.. F&A 
Pac  of  Mo  1st  ex  g  4s'38.F&A 

2d  ext  5s  gold  1938 J&J 

St  L  R  E  1st  5s  1938..M&N 
Car'deletBrlst4  3^s'38  A&O 
St  Louis  Iron  Mtn  &  So — • 
Unify  &  Ref 'g  g  4s  1 929  J  &  J 
Gen  con  ry  &  1  g  5s'31  _  A&O 
Gen  con  stpd  gu  g5s'31  A&O 
Riv  &  Gulf  Div  4s'33_M&N 
Lit  R'kJn  1st  6s  gu'16.  A&O 
Pine  Bluff  &  Western— 

1st  gu  g  5s'23op'13.A&0 

VerdVal  I&Wlst  5s'26  iW&S 

Mobile  &  Birm — See  Southern  R 

Mob  Jack&KC  1st  con  5s'53  J&J 

Certificates 

Mobile  &  O— 1st  g  6s  1927  J&D 
1st  exten  6s  July  1927...Q-J 

Gen  g  4s  1938 M&S 

Eq  5s  guar  1910-1914. ..A&O 
Eq  4^s  Ser  E  1911-16.. M&S 
Montgom  Div  g  5s  1947.  F&A 
St  L  &  C  col  tr  4s  May'30.Q-F 

4s  guar  1931 J&J 

Mohawk&Malone— See  NYC&H 
Mont  Cent— See  St  P  M  &  M 
Monong  River — See  Bait  &  Ohio 
Morgan's  La  &  Tex— See  So  Pac 
Morris  &  Essex — See  D  L  &  W 
Nashville  Chattanooga  &  S  L — 

1st  7s  1913 J&J 

1st  consol  gold  5s  1928_.A&0 
Centreville  Br  g  6s  1923. J&J 

Jasper  Br  1st  6s  1923 J&J 

Lebanon  Br  6s  Jan  1  '17-J&J 
McM  M  W  &  Al  1st  6s'17.J&J 
Tracy  Citv  Br  6s  1917... J&J 
Nash  Flor  &  Sheff— See  L  &  N 
National  Rvs  of  Mexico — 
Pr  Uen  g  4}^s  s  f  1957... J&J 

Gen  M  4s  1977 A&O 

National  RR  of  Mexico — 

Prior  Lien  g  4Ms  1926. ..J&J 

1st  cons  g  4s  1951. A&O 

Nebraska — See  C  B  &  Q 
Nev-Cal-Ore  Ry— 5s  1919.  IW&N 
Newcas  &  Shen  Val  6s  '17. J&J 
New  Eng  RR— See  NYNH&H. 
N  Hav&Derby— See  NYNH&H 
New  Hav  &  No— See  NYNH&H 
N  J  Junction— See  N  Y  Central 
New  Jer  &  New  York — See  Erie 
New  London  Northern — 

1st  M  g  4s  Julv  1  1940... J&J 

New  Mex  Ry&Coal — SeeElPaso 

New  Orleans  Great  Northern — 

1st  m  g5s  Augl  1955... F&A 

New  Orleans  Mobile  &  Chic — 

1st  M  g  5s  1960 J&J 

New  Orleans  &  Northeastern — 
Prior  1  g  6s  Nov  1  1915.  .A&O 
Equip  4i^s  Oct  '10-13. A&O 
New  Orleans  Terminal  Co — 

Istggu  4s  1953 J&J 

Newport  &  Cin  Bdge — See  Louis 
Newp  &  Rich — See  Conn  &  Pass 
N  Y  B  &  M  Bch— See  Long  Isl 
N  Y  Bay  Ext  RR— See  Long  Isl 
New  York  Central  &  Hud  Riv— 
Ref'g  g  3^s  July  1  1997.  J&J 

Deb  g  4s  1934 M&N 

NY  C  Lines  eq  5s  '10-22. M&N 
NYC  Lines  eq  4,V<;s '11-25  J&J 
L  S  Col  tr  g  3  Us  1998. . .  F&A 
M  C  col  trg  3^3  1998. ..F&A 
Beech  Cr— 1st  4s  g  gu'36.J&J 

2d  guar  g  5s  1936 J&J 

Clf  Bit  C  Co  1st  g  4s'40-J&J 
Beech  Creek  Extension — 

1st  gtd  g  3  Hs  1951 ...  A&O 

Cart  &  Adir  1st  4s  g  '81  .J&D 

Gouv&Osw  1st  5s  g  1942- J&D 

Lake  Shore  &  Michigan  So — 

Con  g  ref  3Hs  1997... J&D 

Deb  g  4s  1928 M&S 

Gold  4s  1931 M&N 

K  A  &  Gr  R  1st  5s  '38. J&J 
Kal&W  Pig'n  g  5s  1940  J&J 
Mahon  C  RR  1st  5s  '34-J&J 
Michigan  Central — 

5s  cou  '31  D&BC  div. M&S 

Deb  g  4s  1929 A&O 

1st  5s  Kal  &  SH  1939. M&N 
1st  mtg  M  Air  Line4s'40J&J 
1st  g  4sJol&NoInd'57J&Jl0 
1st  g  3  Hs  JL&Sag  '51. M&S 

1st  g  3>^s  1952 M&N 

BayC&BC  IstM  g  3s'89J&D 
Bat  C&S  1st  gu  g3s'89-J&D 
Grand  Riv  Val  4s  '59. M&S 
Toledo  Can  South  &  Det — 
1st  g  4s  1956  guar.. J&J 

Moh  &  Mai  4s  1991 M&S 

Consol  gold  3  !^s  2002. M&S 
N  J  June  1st  4s  gu  1986.  F&A 
NY&Harlst  g  3  Ms2000  M&N 
N  Y  &  Nor  1st  g  5s  '27_.A&0 
N  Y  &  Put  1st  4s  g  1993  A&O 
Nor  &  Mon  Ist  5s  g  '16.  A&O 
Os&  Rome  1st  M  7s '15. M&N 

2d  5s  May  1  1915 F&A 

Pine  Creek  gu  6s  1932.. J&D 
Pitts  McKI&  Y  1st  6s'32.J&J 

2d  6s  guar  1934 J&J 

McK&BV  1st  6s  g  '18-J&J 

Rome  Watertown  &  Ogden — 

Cons  g  5s  July  1922_.A&0 

Cons  g  3Hs  July  '22.  A&O 


Bid. 


bbV2% 
79 
92 
88 
82  5^ 

105 
97 
98 
96 


105 
n    95 

83 
106  J^ 
106 

84?^ 

99 
100 

y 

55 

55 

114 

110 

85 

6       5% 

b      5% 

103 


&South 

58 

55 

103 


82 
vllle  & 


88 

ft4.80% 
bAH.% 
81 


Atk. 


100^ 

5% 
80 
93 
93 

84  Ji 

109 


99 
lllM 


100 

83  H 
107 

'84M 


101 


60 
60 

118 
114}^ 

89 
4H% 
4J^% 
106 

82 

96 


107 
108 
109 
115^ 

109" 
109 

108 
HO 

109" 

94!^ 
87^ 

94  H 
90  M 

B9H 
82H 

"85  H 

09 
104 

103 

Bonds. 


99^ 
west. 

61 

62 


96 

105 

80 

84  H 
90 
107 

90  H 
92  Ji 
93 

110 

108 

107 

109  H 


96 
86 
82 
70 
70 
96 

92  M 

99^ 

82 

98 

90 


Nashv 


88H 
95  H 
4.30% 
4.60% 
8m 
79  M 


83 


93 

93  H 


00 

ioo' 


88 
89  H 


95 
102 
109 


120 
122 
120 

107 

106H 
90 


99H 
93 
110 
97 


105  H 


I10>i 


N  Y  Cent  &  Hud  Riv— (Cond) 
RW&OTerR  1st  5s '18.  M&N 
Utica  &  B  Riv  4s  g  1922_J&J 
West  Trans  Co  3  ^s  1923  F&A 
West  Shore  1st  4s  2361... J&J 
N  Y  Chicago  &  St  Louis — 

1st  g  4s  Oct  1  1937 A&O 

Deb  4s  May  1  1931 M&N 

N  Y  &  Greenw'd  Lake— SeeErie 
N  Y  &  Harlem— See  N  Y  Cent  & 
NY&Jersey — See  Hudson&  Man 
N  Y  Lack  &  West— See  Del  Lac 
N  Y  L  E  &  W  C  RR— See  Erie. 
N  Y  &  L  Br— See  Cent  of  N  J. 
N  Y  New  Haven  &  Hartford- 
Deb  6s  Jan  15  '48  conv.J&J15 

Deb  4s  July  1  1955 J&J 

Deb  4s  1956  non-conv.M&N 
Deb  4s  1947  non-conv__M&S 
Deb  g  4s  1914  non-conv.F&A 

Deb  3}^s  Mch  1947 M&S 

Deb  3}^s  1954 A&O 

Deb  3}^s  1956  convert.. J&J 

6%  notes  1910-1912 Var. 

Bos  &  NYALlst  4s  g'55-F&A 
Danburv  &  Norwalk — 

1st  ref  g  4s  guar  1955. J&D 

Con  5s  July  1  1920 J&J 

Gen  5s  April  1  1925.. A&O 
Harlem  River  &  Portchester- 

1st  4s  gold  1954 M&N 

2d  4s  guar  June  1911.. J&D 
Housatonic — Con  5s'37.M&N 
New  England  RR — 

Consol  4s  July  1945  gu  .J&J 
Consol  g  5s  Julv  1  1945.  J&J 
NY&NEBosTer4s'39  A&O 
NH&Derby— Cons5s'18  M&N 
New  Haveh  &  Northampton- 
North  ext  5s  1911 A&O 

Ref  4s  1956  guar J&D 

New  York  Provid  &  Boston — 

Gen  g  4s  April  1  1942.  A&O 

Prov  Ter  1st  g  4s  gu  '56. M&S 

N  Y  &  Northern— See  N  Y  Cent 

New  York  Ontario  &  Western — 

Ref  1st  g  4s  June  1992.. M&S 

Gen  M  g  4s  1955  red J&D 

5s  g  notes  Dec'lO  Dec  '15  J&D 

5s  g  notes  Feb  1911 F&A 

NYPhila&Nor— 1st  g  4s'39.J&J 
Income  4s  Jan  1  1939.. M&N 
N  Y  Prov  &  Bost— See  N  Y  N 
N  Y  &  Putnam— See  N  Y  Cent 
N  Y  &  Rockaway  Bch— See  Lo 
N  Y  Susq  &  W— See  Erie 
Nodawav  Val— See  KCStJ&CB. 
Norf  &  Caro — See  Atl  Coast  Line 
Norfolk  &  So— 1st  g  5s'41.M&N 

1st  gen  g  5s  1954  opt J&J 

Suffolk  &  Car— 

1st  con  5s  1952 J&J 

Norfolk  &  Western — 

General  6s  1931 ..M&N 

Imp  &  exten  6s  1934 F&A 

New  River  1st  6s  1932.. A&O 
N&WRy  1st  con  g  4s'96-  A&O 
Div  1st  hen  &  gen  g  4s  July  1 

1944  opt  Jan  1  1929 J&J 

Conv  g  4s  1932   op  1917. J&D 

N&W  Pocahontas  4s '41.  J&D 

Eq  tr  g  4sSerBMar  1'11-13M-S 

Eq  tr  4s  SerD-F  1910  to  '16  gu 

SerG  H  J  K'll-'16gu.F&A 

ColCon&Ter  1st  5s  g  '22. J&J 

SciotoVal&NElst  4s'89.M&N 

N  E  Cuba— 1st  5s  '55  gu..M&S 

Northeast  Pennsylvania — 

Istggu  5s  1920 A&O 

N'east  of  SC— SeeAtlCoL  of  SC. 
Northern  Cal  Ry— See  So  Pac. 
Northern  Central — 

Con  gen  M  4  >^s  E  1925.  .A&O 

Mort  bds  5s  1926  Ser  A..  .J&J 

Mort  bonds  5s  1926  Ser  B  J&J 

Northern  N  J— 1st  6s  191 7. J&J 

Northern  Ohic— See  L  E  &  West 

Northern  Pacific — 

St  Paul&No  Pac6s  g  '23. F&A 

Reg  certs  6s  1923 Q-F 

Prior  lien  g  4s  Jan  1997.. Q-J 

Gen  lien  g  3s  Jan  2047... Q-F 

St  P  &  D  Div  g  4s  1996.. J&D 

Wash  Cent  4s  Mch  1948. Q-M 

C  B  &  Q  Coll  4s— See  Gt  No. 

St  Paul  &  Dul  1st  5s  '31 .  F&A 

2d  mortgage  5s  191 7.. A&O 

1st  consol  g  4s  1968.. J&D 

Dul  ShLine  gtd  5s  '16. M&S 

Tav  Falls&LSup  6s  '14.  J&J 

Dul  Union  Dep  5s  '30.  A&O 

No  Pac  Ter  Co— 1st  6s  '33. J&J 

North  Ry  of  Cal— See  Sou  Pac. 

North  Pac  Coast — See  No  Shore. 

North  Pennsylvania — 

1st  M  4s  extended  1936. M&N 

Gen  g  3  3-lOs  1953 J&J 

North  Shore  Rv  (Cal)— 

Nor  Pac  Coast  5s  g  191  2_J&J 
Northwest'n  Term — See  Dcnv  N 
Norwich  &  Wor— 4s  1927 ..M&S 
Norwood  &  Montreal — See  NYC 
Ogd'b'g  &  L  Cham— See  Rutl'nd 
Ohio  Connect'g  1st  g  4s'43-M&S 
Ohio  1  &  W— C  C  C  &  St  L. 
Ohio  River  RR—lstg5s'36  J&D 

Gen  gold  .5s  1937 A&O 

Hunt  &  B  S  1st  6s  1922.  .J&J 

Rav  Spen  &  G  1st  6s  '20.  F&A 

Old  Colony— 4s  gold  1924. F&A 

4s  Dec  1  1925.. ..J&D 

4s  Jan  1  1938 J&J 

3Hs  Juiy  1  1932 I&J 

Omaha  &  St  L — See  Wabash. 
Oregon  &  California — See  So  Pac 
Oregon  Rll  &  Nav — See  Un  Pac 
Oregon  Short  Line — See  Un  Pac 
Oswego  &  Rome — See  N.  Y  Cent 
Oswego&Svracuse— See  D  L&W 


Bid. 


104 
107 
107 
102 


115 
112 

lOOM 
71 
92 
92 

103 
103 

94 

99  H 
105 
100 
110 


1013^ 


99  J^ 
W  &  P 
98 


100 
10234 


108 

108  >4 
96% 
96% 
96% 
87  3^ 


Ask. 


107  >^ 

100 

100}^ 

01 

95 

100 

103 

98 

100 

91 

Hud  R 

k  &  W 

est 

132  3^ 

1323^ 

94 

93 

94  34 

94 

98 

100 

82 

84 

84 

98 

98  H 

100 

101 

99 

98 

105 

108 

111 

99 

99  3^ 

100 

lllM 

98  3i 

104  3^ 

100 

100  K 

100 

100 

98 

96 

&  Hud 

Riv 

95 

97 

86 

89 

99 

101 

99 

101 

98  3^ 

90 

EI  &  H 

art 

&  Hud 

Riv 

ng  Isla 

nd 

100  Ji 

92 

95 

96 

100 

124  y, 

126 

122  H 

124 

120 

973^ 

98  K 

91% 

92  K 

98  3^ 

99 

86  H 

87 

6   5% 

4.90% 
43^% 

6   6% 
6   5% 

4  3^% 

104  H 

92 

93  H 

106  Ji 


116^ 

H73^ 

101% 
72 
96 


Bonds. 


s     83 

lOOM 
ac 


no»A 


99 'A 
993^ 
99 


Ozark  &  Cherokee  Central — 

1st  g  gu  5s  1913  opt A&O 

Pacific  Coast  Co — See  Misc  B'ds 
Pan  American  1st  5s  '34  op  J&J 
Pennsylvania  RR — 

Con  M  5sg  1919 M&S 

do     4s  gold  1943 M&N 

do     4s  g  1948 M&N 

do     3l4s  g  £  1945 J&J 

Collateral  tr  g  43^s  1913. J&D 
Col  tr  4s  Ph  W  &  B  1921. J&J 
RE  pur  mon  1st  g  4s'23.M&N 
Equip  trg  4s  '14  Ser  A_.M&S 
Equip  tr  g  3!^s  June  '11. Q-M 
Conv  &  opt  3  3^sg  1912. M&N 
Conv  g  3  3^s  Oct  1   1915  opt 

Dec  1  1910 J&D 

Penn  Steel  Car  Trust  Ctfs  3  Hs 

Oct  1910-1912 Q-J 

Steel  RoUing  Stock  Tr  g  3  J^s 

Mav  1911  to  1913 Q-F 

Gen  ft  eq  4s  Mav  '11  to'20  Q-F 

Alleg  Val  gen  4s  1942.. M&S 

BaltChes&Atlst  g  5s'34.M&S 

Clev&Marietta— 4  3^s'35  M&N 

Cleveland  &  Pittsburg — 

SerA4  \4h  gen  gtd  1942. J&J 

SerB43^s  gen  gtd  '42.  A&O 

SerC  3  Hs  gen  gtd  '48. M&N 

SerD  3}^sgengtd  '50. F&A 

D  Riv  RR&B  gu  g  4s'36-F&A 

Erie  &  Pittsburgh — 

Gen  gu  g  3  3-^s  SerB  '40.  J&J 

Series  C   1940 J&J 

Pennsylvania  Company — 

1st  M  g  43^s  1921 J&J 

Gug4sl931  op  1921..  A&O 
Gu  tr  cts  g  3  3^s  1937.. M&S 
Gu  trcertsg3  3^  1941. F&A 
Gu  tr  certs  g  3  3^s  '42.  .J&D 
Gu  tr  certs  g  3  3^s  '44. J&D 
Guar  trust  gold  3  }^s  call 
1-15  yearly  to  1916. M&N 
Phil  Germ  &  Chestnut  Hill— 

1st  g'd  4V$s  1913 M&N 

Pitts  C  C  &  St  L— 

Conggu  4i/^sSerA'40.A&O 

do       do     Ser  B'42  A&O 

do       do     Ser  C'42.M&N 

do       4s  Ser  D  '45. M&N 

do       4s  Ser  F  1953. J&D 

do  4s  Ser  G   1957. M&N 

do       3i^sSerE'49.F&A 

CStL&PittslstSs  g  '32  A&O 

Steub  &  Ind  1st  5s  '14. J&J 

P  Ft  W  &  C  7s  July  1  '12.  Var 

2d  7s  Julv  1  1912 Var 

3d  7s  July  1  1912 A&O 

Pitts  Va  &  Charleston — 

1st  g  gu  4s  1943 M&N 

Sodus  Bay  &  Sou  g  5s  '24. J&J 

Sun  &  Lew  1st  g  4s  1936-J&J 

Penn  &  N  Y  Canal— See  Leh  V. 

Pennsylvania  &  Northwestern — 

Gen  5s  Jan  1  1930 J&J 

Bells  Gap  Cons  6s  1913. .  A&O 
Clearfield&Jeff  1st  6s  '27. J&J 
Pensacola  &  Atl — See  Lou  &  N. 
Peoria  &  Eastern — See  Clev  Cin 
Peoria  Ry  Term — See  Ch  R  I  & 
Peo  &  Pekin  Un  1st  6s  '21. Q-F 
2d  mort  g  4  J^s  Feb  1'21  .M&N 
Pere  Marquette  RR* — 

Cons  g  4s  Jan  1  1951 J&J 

Ref  g  guar  4s  1955 J&J 

Deb  OS  July  1  1912 J&J 

Equip  tr  4!4s  '10  to  '14. A&O 
Chic  &  W  Mich  .5s  1921  _. J&D 
Ch  &N  Mich.'5sgu'31.M&N 
Detroit  Grand  Rapids  &  West 
1st  g  4s  April  1  1946.. A&O 
Flint  &  Pere  Marquette — 

Gold  Gs  1920 A&O 

1st  con  gold  5s  1939.. M&N 

PtHuronDiv  g  5sl939-  A&O 

Grand  Rap  Belding  &  Sag- 

ist  g  5s  March  1924.. M&S 

Lake  Erie  &  Detroit  Riv  Div- 

1st  g  4}^s  Aug  1  1932.  F&A 

Pere  Marquette  RR  of  Ind — 

1st  gu  g  4s  1943  opt.. M&N 

Perkiomen — 1st  ser  5s  '18. Q-J 

2d  series  5s  Jan  1  1918... Q-J 

Petersburg — See  Atl  Coast  Line. 

Phila&  Bale  1st  5s  1911. -M&N 

1st  4'/^s  1911 M&N 

Phila  Bait  &  Wash  4s  '43. M&N 
Philadelphia  &  Erie — 

Gen  (now  1st)  gu  6s  g  '20. J&J 

Gen  g. 5s  Julv  1  1920 A&O 

Gen  g  4s  July  1  1920 A&O 

Phil  Ger&Ches  Hill— See  Pa  RR 
Phila  Harrisburg  &  Pittsburg— 
1st  mort  gold  5s  1925... A&O 
Philadelphia  Newtown  &  N  Y — 
1st  mort  red  to  3s  1942.  A&O 
Phila  &  Read— See  Reading  Co 
Philadelphia  W  &  Baltimore — 

Debenture  4s  1917 A&O 

Debenture  4s  1922 M&N 

Debenture  g  4s  1 920 J  &  J 

Debenture  g  4s  1932 A&O 

Col  tr  ctfs  1921— See  Penn 

Philippine  Ry — See  Foreign  Gov 

Pied&Cumb— 1st  g  6s  '11.  F&A 

Pine  Bl  &  W— See  St  L  I  M  &  So 

Pine  Creek— See  N  Y  Cent  &  H 

Pitts  Bessemer  &  Lake  Erie — 

P  S  &  L  E  1st  g  5s  1940.  A&O 

Cons  1st  g  5s  July  1  '43.  J&J 

P  B  &  L  E  con  g  5s  1947.  .J&J 

Deb  g  5s  1919 J&D 

Pitts  Bing&Eas  1st  g  5s'56  A&O 
Pitts  Char  &  Youghiogheny — 

Gen  mort  gtd  4s  1932... A&O 
Pitts  Cin  Chic  &  St  L — See  Penn 
Pitts  Cleve  &  Tol— See  B  &  O. 
Pitts  Ft  W  &  C— See  Penn  Co. 
Pittsburg  Junction — See  B  &  O. 
Pitts  &  L  Erie— 1st  g  6s'28.J&J 
2d  5s  Jan  1  1928 A&O 


Bid. 


96  >i 

82 

108 
102 
102 
90 
100 


97 

6  5% 
98  M 

95% 

6  5% 

b  5% 
6  43^% 

99>i 

98 
101 

103 
103 

90 

90 

94 

90 
90 

103 
96 
91 

88 


96  3^ 

98 

104 
104 
104 

953^ 

95% 

96 

90  3^ 
112 
100 
104  3i 
104  M 
104 

98 

100 

97 


105 
103 

1143^ 

Chic  & 

Pac 

105 

90  H 

79 


95Ji 
Basis 
100 

99 


105 
n    74 


97  H 
98 
98 

98  3^ 
RR 
Sec,    p 


ud   Riv 

112 
113 
113H 
100 


; 


90 
RR 


119 
100 


ABt. 


98  y. 


102  }i 

'99M 
101% 

4H% 
99% 

95% 

4%% 

4  3^i% 
4.40% 


97 

94 

91% 

90 

94 


1063i 
106  H 
106 


96H 

ii23i 


StL 


100 

83 

76 

97 
6H% 
101 

99% 


87 

107% 
98 

110 

105% 

103% 

95 

100 

90 

80 
102 
102 

90 

100 
99 
100  3^ 

114 

105% 
99 

115 

107 
79 


age  60 
99  5i 


114% 

113% 

115 

100% 

10 


I)  Basis,     f  This  price  includes  accrued  interest,     fe  Last  sale.     Mn  London,     n  Nominal,     s  Sale  price. 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Pitts  McK  &  Yough— See  NYC 
Pitts  Sliaw&N— 1st  g  5s'49  F&A 

Gold  4s  Feb  1  1952 F&A 

5%  receivers'  ctfs  '14  op  J&D 
Pitts  Shen&LE — See  PBess&LE 
Pitts  Term  RR  &  Coal — 

1st  ggu  s  f  5s  1942 J&J 

West  Side  Belt  1st  g  5s'37M&S 
Pitts  Va  &  Chas— See  Penn  RR 
Pitts  &  West— See  B  &  O 
Pitts  Youngst  &  Ashtabula — 

ConsolSs  1927 M&N 

1st  gen  4s  Ser  A  1948... J&D 
Pontiac  Ox  &  N  1st  g  6s  '16-J&J 
Portland  &  Ogdensburg — 

1st  M  4  3^s  1928  guar... M&N 
Port  &  R  Falls— 1st  g4s'26  M&N 
Debenture  4s  Aug  1927. . F&A 
Port  Reading — 1st  gu  5s' 41.  J&J 
Ports  Gt  F  &  Con— See  Bos&Me 
Potomac  Val — 1st  gu  5s  g'41J&J 
Princeton  &  Northw — See  Clue 
Providence  Term — See  NYNH& 
Prov  &  Wore— 1st  4s  1947.  A&O 
Raleigh  &  Augusta — See  Seaboa 
Ral&CapeFear— 1st  g5s'43  M&S 
Raleigh  &  Gas — See  SeaAir  Line 
Ral  &  Southp— Con  5s  '65. J&D 
Raritan  River — 1st  g  5s  '39. J&J 
Ravensw  Spenc  &  Glen — See  Oh 
Reading  Companv — 

Gen  g  4s  Jan  1  1997 J&J 

Jer  Cen  g  4s  '51  op  '06.. A&O 
W&N  s  tr  ctfs  4s  red  105.Q-M 
Phila  &  R— 2d  5s  g  1 933.  A&O 

Con  M  7s  1911 J&D 

Consol  mort  g  6s  1911. J&D 

Imp  ext  g  4s  1947_.A&0 

Cons  ext  gold  4s  1937.IVI&S 

Term  5s  g  gu  May  1'41.Q-F 

DelRTerpmong5s'42M&N 

Ex  p  mon  g  5s  1942. J&J 

Wilni&No  1st  5s  1927. J&D 

Geu  g  5s  Aug  1  1932. Q-F 

Phil  &  Read  Coal  &  Iron- 

C;ol  s  f  g  4s  ext'32gu  F&A 

Reus  &  Saratoga — SeeDel&Hud 

Richm  &  Danv — See  Southern 

Rich  Fredericksb  &  Potomac — 

Cons  mort  AHa  1940 A&O 

Rich  &  Mecklenburg — See  SoRy 
Richmond-Washington  Co — 

Col  tr  g  gu  4s  1943  opt  .  _  J&D 
Rich YorkRiv&Ches— See  So  Ry 
RioGrJunc— 1st  gu  5s  '39_J&D 
Rio  Grande  So— 1st  g  4s'40.J&J 

1st  K  4s  guar  1940 J&J 

Rio  Grande  West — See  Den   & 
Roch  &  Pitts— See  Buff  R  &  P 
Rock  Island-Frisco  Terminal 

1st  M  g  5s  1927  guar J&J 

Rock  Isl  Ark  &  La— See  C  R  I  & 
RockIsl&  Peoria— See  ChiRI&P 
Rome  W  &  O— See  N  Y  C  &  H 
Rutland— Con  i^As  1941. .J&J 
Benn&Rut  4J-2S  g  1927. M&N 
Ogd&LCh  1st  g  gu  4s'48.J&J 
RutlCanad  1st  g  gu  4s'49-J&J 
Car  trg  43^s  1910  to  '17.  A&O 
St  Clair  Mad  &  St  L  Belt- 
Alton  Bridge  1st  g  4s  '51  _ J&J 
St  Clair  Term  1st  5s  1932  .F&A 
St  Johns  &  L  Champlain — 

1st  g  5s  March  1  1944.  _.  M&S 
St  J  &  Gr  Isl— 1st  g  4s  1947  J&J 
St  Law  &  Adiron  1st  5s'96.J&J 

2d  g  6s  1996 A&O 

St  Louis  Al  &  T  H— See  111  Cent 
St  Louis  Br— SeeTermRR  Ass'n 
St  L  &  Cairo— See  Mobile  &  O 
St  L  Iron  Mt  &  Sou — See  MoPac 
St  L  Mer  Br  Co— See  Term  RR 
St  L  Rocky  Mt  &  Pac  5s  '55  J&J 
St  L  So — See  Illinois  Central 
St  Louis  &  San  Francisco — 

Gen  mort  g  6s  1931 J&J 

Coll  trs  f  g  6s  1920 F&A 

Gen  mort  g  5s  1931 J&J 

Gen  g  5s  1927  op M&N 

Eq  no  5s  Feb'll-Aug'17.F&A 
Eq  g  4s  Feb  '11-Feb  '13-F&A 
Eq  notes  4s  Dec  'lO-'ll.J&D 

Coll  trust  g  5s  1987 A&O 

Cons  g  4s  1996 J&J 

4J^%  g  notes  1912  opt. .F&A 
5%  g  notes  iMch  1  '13  op  M&S 

Refunding  g  4s  1951 J&J 

Birm  Belt  1st  g  gu  4s'22  A&O 
Sou  West  Div  g  5s  1947.  A&O 
St  L  W  &  W  g  6s  1919. .M&S 
St  Louis  Southwestern — 

1st  g  4s  1989  certfs M&N 

2d  g  inc  4s  Nov  '89  cert.. J&J 

1st  consol  g  4s  1932 J&D 

Grays  Pt  Term  g  5s  '47. J&D 

Shrev  Bdg-&  Ter  5s'55gu  F&A 

St  L  Wat  &  Gulf  5s  J'ne'30.J&J 

St  Paul  &  Duluth— See  Nor  Pac 

St  Paul  &  Des  Moines — 

1st  &  ref  g  4Ms  1936. ..F&A 
St  P  E  G  T— See  Milw  L  S  &  W 
St  Paul  Minn  &  Manitoba — 

1st  cons  g  4s  1933 J&J 

1st  consol  g  6s  1933 J&J 

1st  con  red  to  4yis  g  '33_J&J 
Dak  ext  1st  6s  g  1910. ..M&N 
Montaria  ext  1st  4s  '37.  .J&D 
Pacific  Ext  1st  4s£  1940. J&J 
Eastern  Ry  of  Minnesota— 

Nor  div  1st  g  4s  1948.  A&O 
Minn  Union  1st  6s  1922.. J&J 

1st  5s  July  1922 J&J 

Minn  &  Wes  1st  g  5s '11  _. J&J 

Mont  Cen  1st  gd  g  6s  '37. J&J 

1st  guar  gold  5s  1937.. J&J 

Wil  &  S  F  1st  5s  g  1938. J&D 

St  P  &  N  Pac— See  No  Pac 

St  P  &  S  C— See  C  St  P  M  &  O 


Bid. 


f 


34 
97 


98 
99 


107 

95 

100 

102 

96 

95 
103 

105 

I  N  W 
I 

98>^ 
i  Air 

98 


Ask. 


95 
108H 
10  Riv 

98 


95 
113 
101 
100  J4 

99Ji 


114 
110 
110 
101 
106 

95 

Ry 

104  Ji 

n    95  M 
100 


77 
Rio  Gr 


99 
Pac. 


95 

80 


Basis 

78 
100 

114 

80 

107 

112 


69 


105  M 
107 


863^ 

5H% 

5>AVo 
98 
88 


98 
123  Ji 
103  J^ 
100  J^ 

94 

96 

93  J^ 

100 
100 
123  M 
UOJi 
110 


37 
100 


99  "^ 


98 
104 


109 


Line 


98  H 
96M 


115 


99  M 
101 


108 
99 

107 
96; 


79 
81 


102 


102 

101 

85 

85 

6% 

84 
103 


85 


72 


107  H 


86  J^ 

5H7c 
103 


95 

97 

95 

97 

80  H 

81 

89 

92 

99 

102 

8914 

90 

79 

73 

100 

104 

96  H 

100 

85 

921^ 

100 

127  M 
104 


97 
97 


130 
113H 


Bonds. 


Salt  Lake  City  Un  Dep  &  RR — 

1st  M  5s  1938 M&N 

San  Ant  &AranPass — See  SoPac 
San  Francisco  &  Nor  Pacific — 

1st  g  5s  sink  fund  1919.  _  J&J 
San  Fr  &  S  Jo  Val— See  AT&SF 
San  Fran  Term — See  Sou  Pacific 
Santa  Fe  Pres  &  Ph— See  Atch 
Sault  Ste  Marie  Bridge — 

1st  M  s  f  g  5s  July  1  1937.  J&J 
S  Ste  Marie  &  S  W— See  Ch  St  P 
Sav  Fla&W — See  Atl  Coast  Line 
Sav&States— 1st  g  gu  5s  '53  J&J 
Schenectadv  &  Duanesburg — 

1st  guar  6s  1924 M&S 

Schuylkill  Kiver  E  S— See  B  &0 
Scioto  Val  &  N  E— See  Nor  &  W 
Seaboard  Air  Line — 

1st  g  4s  1950. A&O 

Stamjied 

Coll  trg  5s  May  1  1911  ..M&N 
Coll  tr  5s'07  ext  toMav'UM&S 
Adjust  M  5s.  Oct  1  '49 _  F&A 
Eq  tr  g  4Hs  1910  Apr '13  J&J 
Atlanta-Birmingham  Divis — 
1st  g4sMav  1  1933--. M&S 
Car  Cent  1st  g  gu  4s  '49.  .J&J 
Florida  Cent  &  Peninsula — 

1st  gold  5s  1918 J&J 

1st  1  g  ext  5s  gold  '30-. J&J 

1st  con  5s  gold  1943.. J&J 

So  Bound  1st  g  5s  '41.  A&O 

Georgia  &  Ala  5s  Oct  '45. J&J 

Ga&AlaTerm  1st  g5s'48.J&D 

Ga  Car  &  N— 1st  5s  g  '29.  J&J 

Ral'h&Aug'sta— 1st  6s'26J&J 

Ral'h&Gast'n— 1st  g5s'47J&J 

Seab&Roanoke— lst5s'26  J&J 

Deb  6s  after  July  1  '16  F&A 

Seacoast  RR  of  N  J  5s  '48.  A&O 

Sebast  &  Mooseh  1st  5s'28-M&S 

Shamokin  Sunb'y  &  Lewisb'g — 

1st  5s  May  1  1912 A\&N 

2d  6s  g  July  1  1925 J&J 

Sherman  Shrev  &  Sou — See  Mo 
Shreve  Brdg  &  Ter— See  St  Loui 
Sierra  Ry  of  Cal — 

1st  s  f  g  6s  Apr  12  '37-A&012 
Sil  Sp  Ocala  &  G— See  Atl  C  L 
Sioux  C  &  Pac— See  Chic  &  N  W 
Sodus  Bav  &  Sou — See  Penn  RR 
Somerset  Ry  1st  &  ref  4s'55  J&J 

5%  notes  1911  guar J&D 

jSouth  Bound — See  SeaboardA  L 
So  Car  &  Ga — See  Southern  Ry 
So  Indiana — 1st  g  4s  1951  .F&A 
Southern  Pacific  Co — 

Coll  tr  4s(CP)  Aug  1  '49.  J&D 
Conv  g  4s  Jne  l'29op'14.M&S 
Aust  &  Nor  1st  5s  g  '41. .J&J 
Cal  Pac— 1st  g  4Hs  '12. .J&J 
2dmort  ggd  4J^s'll..J&J 
Central  Pacific — 

1st  refdg  4s  g  g'd  '49. F&A 

1st  g  gu  4s  Oct  1  1954_A&0 

M  3  J^s  g  g'd  Aug  1'29.  J&D 

Galveston  Harrisb  &  SanAn— 

Mex&PDiv  1st  5s'31-M&N 

Gila  Val  Globe  &  Northern— 

1st  g  5s  Nov  1  1924.. M&N 

Houston  East  &  WestTexas — 

1st  5s  g  May  1  1933... M&N 

1st  guar  g  5s  Mar  '33-M&N 

Houston  &  Texas  Central — 

1st  1  g  g  5s  1937 J&J 

Consol  1  g  gold  6s  1912  A&O 

Gen  gold  4s  1921 A&O 

Waco&NWDiv6s  g'30M&N 

La  West  1st  6s  1921 J&J 

Morgan's  Louis'a  &  Texas — 

1st  mort  7s  1918 A&O 

1st  g  6s  1920 J&J 

North  Cal  Ry  g  5s  1929.  .J&D 

NoRy  of  Cal  5s  g  gu  1938  A&O 

Oregon  &  Cal  1st  5s  1927.  J&J 

S  A  &  Ar  Pass  g  gu  4s'43.J&J 

San  Fran  Term  1st  4s'50  A&O 

So  Pacific  Br  6s  1937... A&O 

Southern  Pacific  RR  Cal — 

1st  g  6s  ser  E  &  F  '12.  A&O 

1st  con  g  5s  gu  1937.. M&N 

1st  con  ref  g  4s'55  op'lO  J&J 

So  Pac  N  M  1st  6s  1911. .J&J 

So  Pac  Coast  1st  g  4s  '37.  J&J 

Texas  &  N  O— 

Sabine  Div  1st  6s  '12. M&S 
Consol  gold  5s  1943 ...J&J 
Dallas  Div  1st  g  4s'30.F&A 
Southern  Railway — 

1st  consol  gold  5s  1994_.J&J 
Develop  &  gen  M  g  4s'56  A&O 

5%  g  notes  1913 F&A 

Eq  tr  g4  J^sDec'10-Dc'14  J&D 
Equip  trust  g  4Ks  Ser  L 
Feb  1911  to  Feb  1921.  F&A 
E  Tenn  reor  lien  5s  1938. M&S 
1st  Mem  div  g  5s  1996... J&J 
St  Louis  Div  1st  g  4s  1951  J&J 
Aiken  Br  1st  g  4s  1998.. J&J 
Ala  Cent  1st  g  6s  1918. ..J&J 
Atl  &  Danville  1st  4s  '48. J&J 

2dg4s  1948. J&J 

Atl&  Yad  1st  gug  4s' 49.  A&O 
AtlTenn&O— lstM6s'13  A&O 

Aug  South  g  5s  1924 J&D 

Ch  Col  &  Aug  2d  M  7s'10  A&O 

Col  &  Green  1st  6s  1916. J&J 

ETVa&Ga— Div  g  5s  '30-J&J 

Consol  1st  g  5s  1956-.M&N 

Ga  Mid  1st  g  3s  1946 A&O 

Ga  Pac  1st  g  6s  1922 J&J 

Knoxv  &  O  1st  g  6s  1925.  J&J 
L  &  N  So  joint  g  4s— See  L  &  N 
Mob  &  Birm  pr  lien  5s  '45  J&J 

Gen  M  g  4s  1945 J&J 

Mobile  &  O  col  tr  4s  '38-M&S 

Rich  &  Dan  con  g  6s  '15. J&J 

Deb  5s  stamped  1927.  A&O 


Bid. 


96 
98  M 

Top  & 

100 
M  &  O 

93 

115 


82 
99  H 
99^ 
691^ 


79 


100 

100 

100  J^ 

104  Ji 

103 

102 

104 

115 

100 

102 

100 

108 


100 

110 

Kan  & 

s  South 


f 


85 
99  H 


f     80 

89  J^ 
96^ 
103 
99^ 
99K 

95H 

87  H 
87 

105  J^ 

100 

103  3^ 

103  H 

no 

1081^ 

93 
115 
107 

115 

107 

f  101 

f  \\2% 

100 

85 

91?^ 

/  124 

/  104J4 
101  H 

100  M 
84 

101  «/i 
100 

86 

104  Ji 
73 
97  H 

b  5H% 

b  bViVo 
100 
105 

105 


83  J^ 

84 
101 

83 
100 
105 
107^ 
110 


111 
109 

102 

80 

85 
1031^ 
1031^ 


Ask. 


99 


S    Fe 


100 


84  H 
82!^ 
100 
99 '4 
70 


82 
93 


105!^ 
103H 
1023^ 
106 


110 


Tex 
western 

109}^ 


100 


85 

91 
98 
106 
99\ 

99  Ji 

96 
94 
89  Ji 

108 

102  H 

105  M 
106 

110}^ 
110 

96}^ 
122 


105 


85  H 
126 


94 

100  H 

93 

102^ 


91 

105}^ 
74 
98  >i 

6% 

6% 
105 
107}^ 
84  J^ 


91 
85 
88 


112 
67 
1121^ 
114 


86  H 
108 
104M 


Bonds. 


Southern    Railway — (Con.) — 

Richmond  &  Mecklenburg — 

lstg4s  Nov  1  1948-._M&N 

Richmond  York  Riv  &  Ches— 

2dext  4Hs  Nov  1910_M&N 

So  Car  &  Ga  1st  g  5s'19-M&N 

Sumter&WatR5s  g'19  A&O 

Va  Mid  Series  B  6s  1911. M&S 

Series  C  6s  1916 M&S 

Series  D  4-5s  1921 M&S 

Series  E  5s  1926 M&S 

Series  F  5s  1931 M&S 

General  5s  1936 M&N 

do     guar  stamped. M&N 

Wash  O&W  1st  gu  4s'24.F&A 

W  No  Car  1st  con  g  6s  '14.  J&J 

S  &  N  Ala — See  Louis  &  Nash 

SpartanU&Col — See  Ashv&Spar 

Spokane  International — 

1st  g  5s  1955 J&J 

Spokane  Falls  &  Northern^ 

1st  6s  g  1939 J&J 

State  Line&SulUv— 4Hs'29  J&J 
Staten  Isld  Ry— 4}/2S  '43. _ J&D 
Steub  &  Ind — See  Penn  Co 
Suff  &  Carolina — See  Norf  &  So 
Sumter  &  Water  R— See  SC&Ga 
Sunburv  Hazleton  &  W  B — 

1st  5s  May  1  1928 M&N 

2d  mort  inc  6s  '38  coup. M&N 
Sunburv  &  Lew — See  Penn  RR 
Tarkio  'Valley- See  K  C  St  J  & 
Taylors  Falls  &  L  Sup— See  St 
Tainpa  &  Jacksonville — 

1st  M  5s  1949 A&O 

Term'l  RR  Ass'n  (St  Louis) 

1st  gold  4Ms  1939 A&O 

1st  consol  gold  5s  1944_.F&A 
Gen  ref  s  f  g  4s  '53  op  'lO.J&J 

St  L  Br  1st  g  7s  1929 A&O 

St  L  Mer  Bge  T— 5s  1930  A&O 

Mer  Bdge  6s  '29  op  '09  F&A 

Terre  Haute  &  Ind  5s  1925. J&J 

Terre  Haute  &  Peoria — 

1st  con  g  5s  Sept  1  '42. .M&S 
Texas  Central— 1st  5s  1923  A&O 
Texas  &  New  Orl— See  So  Pac 
Texas  &  Okla— See  M  K  &  T 
Texas  &  Pac  1st  5s  2000. ..J&D 

2d  inc  g  5s  Dec  2000 Mar 

Lou  Div  1st  g  5s  1931 J&J 

Tidewater  Company — 

6%  g  notes  1913  gu  conv  J&D 

Toledo  Can  Sou  &  Det — See  Mic 

Tol  &OCent  1st  5s  g  1935.. J&J 

West  Div  1st  5s  g  1935.  .A&O 

Gen  g  5s  1935 J&D 

Car  tr  4s  Nov  '10-'17-M&N15 
Kana  &  Mich  1st  4s  1990  A&O 

2d  Mg  5s  1927 J&J 

St  Mary's  Div  4s  g  1951  .F&A 
Toledo  Peoria  &  Western — 

1st  g  4s  July  1  1917 J&J 

Toledo  St  L  &  Western — 
Pr  lien  g  3  Hs  July  1  '25.  .J&J 

1st  g  4s  Apr  1  1950 A&O 

Col  trg  4s  Ser  A  1917. ..F&A 
Toledo  Terminal — 

1st  M  g  43^s  1957  gU-.M&N 
Tol  Walh  Val  &  Ohio— 

1st  ggu  4.%s  1931  ser  A_. J&J 
1st  g  gu  4}^s  1933  ser  B.J&J 
1st  g  gu  4s  1942  ser  C.M&S 
Tombigbee  Val  1st  g  5s'56-A&0 
Toronto  Ham  &  Buffalo — 

1st  g  4s  July  1  1946 J&D 

Troy  &  Boston^-See  Fitchburg 
Troy  &  W  T  Bridge  5s  '15-M&S 
XJIster  &  Del  con  5s  1928.. J&D 

1st  ref  g  4s  1952 ..A&O 

Union  Pacific — 

1st  Ry  &  1  g  4s  g  1947 J&J 

Conv   4s  1927 J&J 

1st  &  ref  4s  June  2008.. M&S 
Oregon  Railroad  &  Nav — 

Cons  g  4s  1946 J&D 

Oreg  Sh  Line  1st  g  6s'22.F&A 

1st  consol  5s  g  1946 J&J 

Ref  g  gu  4s  '29  op  '07. J&D 
Utah  &  Northern — 

1st  7s'08ext  at  4%to'33  J&J 
Consol  gold  5s  1926. ..J&J 
United  N  J  RR  &  Canal  Co- 
General  gold  4s  1923 F&A 

General  gold  4s  1929 M&S 

General  gold  4s  1944 M&S 

Gen  1st  g3HsMar  1  '51. M&S 
Utah  Central — See  Rio  Gr  West 
Utah  &  Northern — See  Union  P 
Utica  &  Bl  R— See  N  Y  C  &  H 
Utica  Clint  &  Bing — See  Del  & 
Valley  (N  Y)— See  Del  L  &  W 
Vandalia  RR — 

Con  g  4s  1955  Ser  A F&A 

Ser  B  1957 M&N 

Vera  Cruz  &  Pacific  RR— 

1st  g  4J^s  1934  opt J&J 

Verdig  Val  Ind  &  W— See  Mo  Pa 
Vermont  Valley— 5s  1910-A&0 
Virginia  Midland — See  So  Rv 

Va  &  Southw  5s  2003 J&J 

1st  cong  5s  1958 A&O 

Vicksburg  &  Meridian — See  Ala 
Vicks  Shreve  &  Pac — 

Prior  lien  6s  g  Nov  1'15.M&N 

Gen  5s  May  1  1941 M&N 

Wabash— 1st  gold  5s  1939. M&N 

2d  gold  5s  1939 F&A 

Deb  mort  6s  ser  B  1939.. J&J 
Equip  g  5s  Mar  1  1921.. M&S 
Eq  g  4}is  Dec  '10-'14..J&D 
1st  lien  term  g  4s  1954.. J&J 

1st  ref  &  ext  4s  1956 J&J 

4H%  notes'lOext  to'13  M&N 
Det&Ch  ext  tst  g  5s  '41. J&J 
Des  M  div  1st  g  4s  1939. J&J 

Tol  &  Chic  4s  g  1941 M&S 

OmahaDiv  1st  3  Hs  g  '41  A&O 


Bid. 


Ask. 


70 

99  M 
100 

98 

99  J^ 
105^ 
103 
105 
104 
104 
104H 

86 
104 


98 

112 
90 
80 


100 
119 

Coun 
Paul  & 

90 

103 
108 

97J'd 
115 
103)^ 
108  H 
103 

106 
100 


108^ 

/  60Ji 

98 

99  H 
h  Cent 
1051^ 
105 

99 
Basis 

85 

94 

85 

91  M 

87 
70 


91 

100 
100 

94  H 
95 

86  >i 

104 

102 

75 

100  ^^ 
1043^ 

95  M 

95  3^ 
113J4 
llOH 

92  Ji 


103 

99  Ji 
100 
101  M 

89 

acific 
hud 


96 
96 

95 

100 

105 

94 

&  Vicks 

104 

102 
108 


5  34% 

82 

64 

95 
104 

78 


68 


103 


102 


90 


Bl 
Dul 

95 

107  J< 
110 


105}^ 
112 


109 
65 


100 

109  H 

109 

102 

4>^% 

'96ji 


9Z% 

88 
74 
81 

95 


100 


105 
103  Ji 


101 

105 

96 

96 


93 
99 


1003^ 
100  }4 

'91" 


98 
97 

97 


llOH 
95 


108  J4 

99 
100 

99 
4M% 

86 

64  H 

96  H 


81  J4 

77 


6  Basis,     c  On  basis  of  $4  848  to  the  £.     d  On  the  basis  of  $5  to  the  £.     /This   price   includes   accrued   interest,     fc  Last   sale.     I  In    London, 
n  Nominal,     s  Sale  price. 
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RAILROAD  STOCKS. 
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Bonds  and  Stocks. 


Wabash  Pitts  Terminal  Ry — 

1st  g  4s  June  1  1954 J&D 

Cen  Tr  &  Old  Col  Tr  ctfs.  - 

2d  g  4s  June  1  1954 J&D 

Guaranty  Tr  ctfs  of  dep.. 
Warren  RR— See  D  L  &  W 
Wash  &  Coium  Riv— 4s  '35  J&J 
Waslungton  Cent — See  Nor  Pac 
Wash  Co  Ry — See  Maine  Cent 
Wash  O  &  W— See  Southern  Ry 
Wasliington  Terminal  Co — 

1st  g  en  3}4s  1945 F&A 

1st  g  4s  1945  guar F&A 

Weatherford  Min  Wells  &  Nor — 

1st  gu  g  5s  1930 F&A 

West  Jersey  &  Sea  Shore — 

Consol  g  4s  1936 J&J 

Cons  3Ms  g  Ser  B  1936- -J&J 
Cam  &  Atlfon6sl911---J&J 

Cons  5s  1911 J&J 

West  Maryland— 4s  1952-.A&0 

Bait  &  Harris  g  5s  '36--M&N 

1st  M  WestExt  g5s'3S  M&N 

West  N  Y  &  Penn— 5s  1937  J&J 

Gen  mort  gold  4s  1943.-A&0 

Income  g  5s  Apr  1943- -Nov  1 

West  Nor  Car — See  South'n  Ry 

Western  Pac  1st  5s  1933  -M&S 

Western  Pa— 1st  g  4s  1928.  J&D 

West  Ry  of  .Ala— 4Hs  1918  A&O 

Western  Transit— See  NYC 

West  Shore— See  N  Y  C  &  H  R 

West  Side  Belt— See  Pitts  Term 

West  Va  &  Pitts— See  B  &  O 

West  Va  Cent  &  Pitts— 

1st  gold  6s  1911 J&J 

Coal  &  Ir  Ry  5s  g  1920. -F&A 
WheeUng  &  Lake  Brie  RR— 

1st  consol  g  4s  1949 M&S 

L  Erie  Div  1st  g  5s  1926.  A&O 
Wheeling  Div  1st  g  5s  '28  J&J 
Exten  &  impt  g  5s  1930- F&A 

Equip  s  f  g  5s  1922 J&J 

Wheeling  Term— 4s  1940- -F&A 
Wichita  Falls  &  Northwestern — 

1st  5s  Jan  1939 J&J 

Wilkes-B  &  East— See  NYS&W 
Williamsport  &  N  Branch  RR— 

1st  ref  g  4.^s  1931 J&J 

Willmar&SFalls— See  StPM&M 
Wil  &  Nor— See  Phila  &  Read'g 
Wil  &  Weldon— See  Atl  Coast  L 
Winona  &  St  P— See  Chic  &  NW 
Wisconsin    Central    Company — 

1st  mtg  g  4s  1949 J&J 

Ch  Wis  &  Minn  lst6s'16.M&S 
Marshfield&South  East  Div 

pur  mon  1st  g  4s  1951  M&N 

Sup  &  Dul  Div  4s  1936.. M&N 

Mil  &  Lake  Win  6s  1912.  .J&J 

Minneap  Term  3  H3'50  op  J&J 

Wise  &  Mich  Ry— 5s  1945. -J&J 

Wise  Minn  &  Pacific  RR — 

1st  g  4s  Oct  1  1950 A&O 

Wiscon  Val— See  C  M  &  St  P 
Worcester  Nashua  &  Roch — 

4s  Jan  1   1913 J&J 

4s  Jan  1  1930 J&J 

4s  Oct  1  1934 A&O 

Yosemite  Val  s  f  g  5s  1936. -J&J 

RAILROAD  STOCKS.  Par- 
Ala  Great  Southern  com 50 

Preferred 50 

Ala  NOT&P  Jc  Apref £10 

B  deferred £10 

Albany  &  Susquehanna  (gu) 100 
Allegheny  &  West  (guar) ---100 
Ann  Arbor  common 100 

Preferred 100 

Arkansas  Okla  &  West 100 

Atch  Top  &  Santa  Fe 100 

Preferred   100 

Allan  &  Char  Air  L  (guar)- -100 

Atlanta  &  West  Point _100 

Atlantic  Coast  L  Co  of  Ct -  - .  1 00 
Atlantic  Coast  L  RR  com 100 

Preferred 1 00 

Atlantic  Coast  I,ine — A 100 

Atlantic  1st  leased  lines  rent  tr_ . 

Augusta  &  Sav  (guar) 100 

Bait  &  Cumb  Val  Extension — 

7%  (guar  West'n  Maryl'd)  50 

5%  (guar  West'n  Marvl'd)  50 
Bait  &  Ohio— Common 1 00 

Preferred ]  00 

Bangor  &  Aroostook  com 100 

Beech  Cr  (sjuar  NYC) 50 

Bost  &  Alb  (guar  N  Y  C) 100 

Bost  &  Lowell  (guar  B  &  M).100 
Boston  &  Maine 100 

Preferred 100 

Bost  &  Prov  (guar  Old  Col). 100 
Boston  Rev  Beach  &  Lvnn.-lOO 
Buffalo  Roch  &  Pittsburgh-100 

Preferred 1 00 

Buffalo  &  Sus(]uehanna  prcf-  50 
Camden  &  Burl  Co  (guar)...   25 

Canada  Southern 100 

Canadian  Pacific 100 

Preferred 1 00 

Catawissa  RR — 1st  pf  (guar)  50 

2d  prcf  (guar  P  &  R) 50 

Cayuga  &  Susq  (gu  D  L  &  W)  30 

Central  of  New  Jersey 100 

Chesapeake  &  Ohio 100 

Chicago  &  Alton  RR. 100 

Preferred 1 00 

Chic  Burl  &  Quincv 100 

Chic  &  East  111- Preferred..lOO 
Chic  Gt  West  com  tr  ctfs 100 

Preferred  trust  ctfs 100 

Chic  Ind  &  Louisv  com 100 

Preferred 1 00 

Chicago  Milw  &  St  Paul 100 

Preferred 1 00 

Chicago  &  North  Western..  100 

Preferred  - 1 00 

Chic  R  I  &  Pac  Ry 100 


Bid. 


32  M 

4}4 
3M 

87 


87 
98 

95 

98}^ 

88 
100 
100 

83>^ 
103  J^ 
103 


85  >4 
19 

93  Ji 
99 


RR  Co 

100  J^ 
99^ 

78  H 

'97 


96 
90 

95 
70 


92 
104 

85 

101 
80 
80 

77 


98 
97 
97 


Id  31 

Id  52 

Id     7 

Id        % 

280 

140 

27 

65 

5 

98 

99^ 

185 

132 

225 

110 


idl05 


Ask. 


d    40 
d    45 
104J 
87 

'95' 

220 

206 


160 

88 

121 

10 

140 

61 

192M 

Ml  06 

d 

Js55}4 
215 
255 
73  >^ 
29  H 


200 
105 

23 

45 

50 

60 
12014 
145 
143 
203 
130 


35  H 
35 


5M 


89 


100 

100 
90 


84 
104}^ 

169"" 


20 
93  J^ 


10034 


79M 
105 


100 
99 
94 

97 


Stocks. 


Par.      Bid. 


93 


91 
92H 


80 


97H 


33 
54 

7H 


150 
35 

72 
8 
9SH 
99  H 


113 


107 
110 


104  3^ 
90 

166"' 
222 


138 
296" 


102 
130 

14 
150 

65 
193>i 
108 

56H 


303 

73  H 
30 

65  H 
220 
115 

2414 

45  H 

()0 

80 
\20H 
146)4 
145 
210 
150 


Chicago  St  Paul  Minn  &  O.-lOO 

Preferred 1 00 

Chicago  Subway  Co ]  00 

Ciiicin  Ham  &  Dayton 100 

Cin  New  Orl  &  Tex  Pac 100 

Preferred 1 00 

Cincinnati   Northern 100 

Cin  Sandusky  &  Cleve  pref-  -  50 
Cleveland  Akron  &  Colum--100 
Clev  Cin  Chicago  &  St  L 100 

Preferred 100 

Cleveland  Lorain  &  Wheel- .100 

Preferred 100 

Clev  &  Pitts  (Guar  Pa  RR).   50 

Betterm't  stk  (Gu  Pa  RR)  50 
Colorado  &  Southern.! 100 

1st  preferred 100 

2d  preferred 100 

Columbus  &  Xenia  (Guar)..  50 
Concord  &  Mont— Class  I...  100 

Class  II 100 

Class  III 100 

Class  IV 1 00 

Concord  &  Ports  (guar) 100 

Conn  &  Passumpsic — Pf(gu)  100 
Conn  River  (guar  B  &  M)-.100 
Cripple  Creek  Central 100 

Preferred 1 00 

Cuba  RR  preferred 100 

Day  ton  &  Mich  com  (guar).   50 

Pref  (guar  C  H  &  D) 50 

Delaware  &  Bound  Br(guar)  100 

Delaware  &  Hudson 100 

Delaware  Lack  &  West 50 

Delaware 25 

Denver  &  Rio  Grande. 100 

Preferred 1 00 

Des  Moines  &  Fort  Dodge. ..100 

Preferred 1 00 

Detroit  Hills  &  S  W  (guar).  .100 
Detroit  &  Mackinac  Ry 100 

Preferred 100 

Det  Tol  &  Ironton  1st  pref.  .100 

2nd  preferred 100 

Duluth  South  Shore  &  Atl..  100 

Preferred 100 

East  Penna  (guar  P  &  R) .  _  _  50 
Elmira  &  W'msport  (guar)..   50 

Pref  (guar  Nor  Cent) 50 

Erie — Comrao  n 100 

1st  pref 100 

2nd  pref 1 00 

Erie  &  Kalamazoo  (guar) 50 

Erie  &  Pittsb  (guar  Pa  RR)_  50 
Eyans\'ille  &  Terre  Haute 50 

Preferred 50 

Fitchburg  preferred 100 

Fonda  Johns  &  Glovers  com _  100 
Ft  Wayne  &  Jack— Pref  (gu)  100 
Georgia  Coast  &  Piedmont .  .100 
Geor  RR  &  Bank  Co  (guar).  100 
Georgia  Southern  &  Florida.  100 

1st  preferred 100 

2nd  preferred 100 

Grand  Rapids  &  Indiana 100 

Grand  River  Valley  (guar).. 100 
Great  Northern  Ry— Pref.. 100 

Ore  certificates 

Green  Bav  &  Western 100 

Deb  ctfs  A 1000 

Deb  ctfs  B 1000 

Hamj)sliire  Southern 100 

Harnsburg  Ports  MtJ  &  I>an  50 
Hartford  &  Conn  Western.. 100 
Hocking  Valley — Common.  .100 
Hudson  Companies 100 

Preferred 1 00 

Hudson  &  Manhattan 100 

Huntington  &  Broad  Top..   50 

Preferred 50 

lUinois  Central 100 

Leased  lines  (guar) 100 

Stk  tr  ctfs — See  RR  Securs  Co 
Iowa    Central 100 

Preferred 1 00 

Jackson  Lans&  Sag  (guar).. 100 
Joliet  &  Chic  (guar  C  &  A)_.100 
Kal  Allegan  &  Gr  Rap  (Kuar)lOO 

Kanawha  &  Michigan 100 

K  C  Ft  Scott  &  Memphis  Ry — 

Pref  (guar)  trust  ctfs. 100 

Kan  City  Mex  &  Orient  com.  100 

Preferred. 100 

K  C  St  L  &  Chic— Pref  (gu).lOO 
Kansas  City  Southern 100 

Preferred 1 00 

Keokuk  &  Des  Moines 100 

Preferred 100 

Lake  Erie  &  Western 100 

Preferred 100 

Lake  Shore  &  Mich  Sou 100 

Leliigh  &  New  York  pref...  100 
Lehieh  Valley 50 

New  stock  (S12J4  paiil) 

Preferred 50 

Little  Miami  (guar  Pa  RR).-  50 
lat  Schuyl  Na\'  RR&Coal(gu)  50 

Long    Island 50 

Louis  &  Mo  Riv  pref  (guar)_100 

Loui-iville  Bridge  Co 100 

Louisv  Hend  A  St  L  com.. .100 

Preferred 1 00 

Louisville  &  Nashville 1 00 

Lowell  &  Andover 1 00 

l.ykens  Valley  RR  &  Coal..  20 
Mahoning  Coal  RR 50 

Pref  (guar  L  S  &  M  S) 50 

MaiT^e  Central 100 

Manchester  &  Lawrence  .100 
Maryland  &  Peiuisylvania.  .100 
Massawippi  Valley  (guar) 100 

Conn  Tr  &  Safe  Dep  ctfs. 

Michigan  Central 

Mine  Hill  &  Schuy  Hav  (gu) 
Minueai)  &  St  Loiiis  com  — 

Preferred 1 00 

Minneap  St  P  &SS  M 100 

Preferred 1 00 

47o  Leased  Line  Ctfs 100 


130 
140 
4M 

35 
125 
103 

50 
130 

"68"" 
96 


165 

94 

53 

71 

69 
200 
160 
160 
160 
s  16234 
S  182 
130 
260 

21 

42 

79 

75 
180 
190 
15834 
493 
185 

30  H 

70 
5 

"95" 
S2H 

87 


10 
20 


Ask. 


150 

165 

5 

50 
128 
107 

60 


25  3i 

40  K 

31 
220 
135 

52 

80 
1253^ 

20 
130 

21 
255 

29 

923^ 

"45 
120 
124  3i 
dx5234 

70 

76 

12 

36 


41 
105 

n  '40  " 

14 
dk    8 

d 

129 

95 

17 

30 

83 
170 
140 

90 

7134 

18 

24 
125 

28 

62 
5 

30 

15 

35 

325 

8 

78  Ji 

38  M 


.100 

50 

100 


210 

d    57 

63 

160 
n  150 
n  1234 
n    30 

143 
s  210 
d    1334 

400 

102 

205 
s  220 

136" 

142"' 


23 

38 

128 

145 

87 


75 
100 


170 

100 

55 

7234 
72 


135 

270 
27 
45 
81 
85 


200 

161 34 

520 

190 

31 

7134 

15 

ioo'" 

90 

93 

20 

10 

12 

2234 
k    69 
k    49M 
k    70 

25  M 

43  3i 

33 
240 


55 
90 


30 


21H 
262 


Stocks. 


Par. 


73 
55 


12434 
56 
78 
80 
13 


94 

43 

125  h 

"55" 
18 


s  20 
135 
100 

17)4 
30^4 
88 

180 

150 


78  3i 
21 
27 
140 
29  H 
63 
8 
50 
17 
45 


12 

79H 
39 
120 


5734 
66 
170 


15 

32)4 
144 


15 

108" 


23 


152 
61 
25 
50 
130 
148 
89 


.  50 
.100 
.100 
.100 


Mississippi  Central 100 

Missouri  Kansas  &  Texas 100 

Preferred 100 

Missouri  Pacific 100 

Mobile  &  Birmpf  (guar) 100 

Mobile  &  Ohio— See  South'n  Ry 

Morris  &  Essex  (guar) 50 

Nashua  &  Lowell 100 

Nash  Chat  &  St  Louis 100 

Nashv  &  Decatur  (gu  L  &  N)  25 
National  Rys  of  Mex  1st  pref  100 

Second  preferred 100 

N  Y  B'lyn&ManB  pref  (Gu).  100 
N  YCent  &  Hud  River 100 

Dividend  payable  in  London. 
New  York  Chic  &  St  Louis.  .100 

1st  preferred 100 

2d  preferred 100 

New  York  &  Harlem  (guar) .  50 
N  Y  Lack  &  West  (guar)...  100 
New  York  New  Hav  &  Hart.  100 

N  Y  Ontario  &  Western 100 

Norfolk  &  Western  Ry 100 

Adjust   preferred 100 

No  Carohna  (guar  So  RR).-100 

Northern  Central 50 

North'nN  H  (guar  B  &M)_-100 

Northern  Pacific  Ry 100 

Nor  RRof  N  J  (gu  Erie) 100 

Northern  Securities  Co  Stubs.  _ 
North  Pennsylv  (gu  P  &  R).  50 
Norwich  &  Wore  pref  (guar)  100 
Ogden  Mine  RR(gu  CenNJ).100 
OldColony  (gu  NYNH&H)-100 

Ontario  &  Quebec 100 

Oswego  &  Syra  (gu  D  L  &  W)  50 
Pac  Coast  Co — See  Misc  Stocks. 

Pennsylvania  Railroad 50 

Peoria  &  Bureau  Val  (guar).  100 

Peoria  &  Eastern 100 

Pere  Marquette  RR 1 00 

1st  preferred    100 

2nd  preferred -100 

PWladelphia  &  Erie 50 

Phila  Germ  &  Norris  (guar).  50 
Phila  &  Trent— (gu  Pa  RR)-100 
Pittsburgh  Bess  &  Lake  Erie    50 

Preferred 50 

Pittsb  Cin  Chic  &  St  Louis.  .100 

Preferred 100 

Pittsb  Ft  W  &  Chic  (guar) .-100 

Special  (guar  Pa  RR) 100 

Pittsburgh  &  Lake  Erie 50 

Pittsb  McK  &  Yough  (guar) 
Pitts  Youngst  &  Asht  pref- 
Prov  &  Worcester  (guar).. 
Providence  Warren  &  B  — 
Railroad  Securities  Co — 

4%  111  Cent  Stock  ctfs  1952 
Reading  Co 50 

1st  preferred 50 

2nd  preferred —  50 

Rensselaer  &  Saratoga  (guar)lOO 
Rich  Fred  &  Pot— Common- 100 

Dividend  obUgations 100 

6%  guaranteed 100 

7  %  guaranteed 100 

Rich  &  P  &  R  F  &  C  Conn.-  70 

Rio  Grande  Southern 100 

Roch  &  Genesee  Val  R  R 1 00 

Rock  Island  Co 100 

Preferred 100 

Rome  &  Chnton  (gu  D  &  H)_100 
Rome  Wat'town  &  Og  (gu)--lOO 

Rutland  preferred 100 

St  Joseph  &  Grand  Island- -.100 

1st  preferred 100 

2nd  preferred 100 

St  Louis  Bridge  1st  pref 100 

2nd  preferred 100 

St  Louis  &  San  Fr  1st  pref- .100 

2nd  preferred 100 

Stock  trust  certfs  for 

Chicago  &  East  lU  com .100 

Preferred 100 

St  Louis  Southwestern 100 

Preferred 100 

Saratoga&Schenectady  (gu)-lOO 
Seaboard  Co  common 100 

1st  preferred 100 

2nd  preferred 100 

Sharon 50 

Southern  Pacific  Co 100 

So  Ry — Com  (vot  tr  ctfs  ext)100 

Preferred  do  100 

Mob  &  Ohio  stock  tr  ctfs 

Soutliwest'u  of  Ga  (guar)... 100 
Syracuse  Binghamton  &  N  YlOO 
Texas  Central  common 100 

Preferred 100 

Texas  &  Pacific 100 

Toledo  Peoria  &  Western...  100 
Toledo  St  L  &  Western 100 

Preferred 100 

Troy  &  Gr'bush(gu  NYC)..  50 
Union    Pacific — Common... 100 

Preferred 100 

United  N  J  RR  &  Canal  (gu)  100 
Utica  &  Black  River  (guar).  100 
Utica  Chen  &  Susq  Val  (gu).lOO 

Valley  RR  (N  Y)  (guar) 100 

Vand'alia   RR 100 

Vermont  &  Mass  (guar) 100 

Virginian    Ry... 100 

Wal)ash  Railroad .100 

Preferred 100 

Ware  Riv  RR  (gu  B  &  A).  .100 
Warren  N  J  (guar  D  L  &  W)_  50 
Western  Maryland  Ry 100 

Preferred 100 

Western  Pacific 100 

West  Jersey  &  Sea  Sh — (/om  50 
Wheeling  &  Lake  Eie  com.. 100 

1st  [jreferred 100 

2d   i)ref erred 100 

Wisconsin  Central 100 

Worcester  Nash  &  Roch 100 

Wrightsville  &  Tennille,com  25 


Bid. 


30 

31H 

61 

S234 

68 

176 
243  34 
123 
186 

68  H 

30  J^ 
108 
110 
Ml  18 

61 
100 

80 
310 
120 
151 

40 

95  H 

87 

158 

dl26H 

140 

114 

85 

95 

ds  9SH 

210 

95 

183 

W147 

218 

128H 
175 
19 
24 
42 
30 

d 

(fol46 

s  249 

d    32 

d    70 

9434 

105 

165 

150 

240 

118 

158 

260 

130 

90 
142  3^ 

86 

92 
190 


Ask. 


5 
100 

30  H 

66 
140 
118 

25 

14 

45 

36 
120 

55 

55 

39 

120 

90 

21 

57 
106 

20 

74 

120" 
11334 

225^ 

51 

78 


26  3i 

17 

22 

48 
170 
167 

913-2 
242 
1 05 
148 
125 

82 


18 
17 
37 

176" 
42 
68 
22 
52 
4 
9 

6)4 
52 
140 
d  25 


35 
32 
03 
53 

75 

180 

133" 
190 
•  6934 

31 
118 
112 
119 

63 
110 

93 

125" 

154 
40)4 
97)4 
90 

164 

12734 

iii'H 

95 
105 


105 
185 
150 
223 

128H 
185 

23 

35 

60 

41  }i 

65 


34 

74 

96^ 
116 
170 
165 
260 
126 
168 


142H 

87 

95 
200 


15 
115 

30  34 

67 
150 
122 

30 

18 

50 

40 


65 
40  H 

180 
115 

25 

59 
175 

"76" 

43  H 
130 
113^ 

23 

52  34 

85 
110 


27 

'23  "34 
49  34 

iti7>i 

92  M 
244 
175 
154 
130 

85 
162 

22 

173i 

37^ 

175" 
44  U 

6932 
25 

52  34 

5 
11 

7)4 
54 
145 
28 


b  Basis,     d  Price  per  share,  not  per  cent.     /  Flat,     k  Last  sale.     I  In  London,     n  Nominal,     s  Sale  price,     x  Ex-dividend,     y  Ex-rights. 


STREET  AND  ELECTRIC  RAILWAYS 
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In  quoting  street  and  electric  railway  bonds,  we  employ  the  same  method  as  in  quoting  the  bonds  of  steam  railroads. 
The  great  majority  of  issues  being  quoted  "and  interest," we  use  no  designating  mark  whatever  where  that  is  the  case. 
On  the  other  hand,  we  prefix  the  letter  "/"  where  there  is  a  deviation  from  this  rule;  in  such  cases  the  interest  forms  part 
of  the  price.  Unless,  therefore,  "/"  appears  against  a  quotation,  the  buyer  will  understand  that  the  accrued  interest  la 
to  be  added  on.  This,  however,  does  not  apply  to  income  bonds  and  bonds  in  default,  in  which  cases  the  price  takes 
account  of  the  interest  and  no  designating  mark  is  employed. 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f."  and  income  and  defaulted  bonds. 


Bonds. 


Bid. 


STREET    RAILWAY    BONDS 

AkBed  &  Cle— See  N  Ohio  Tr&L 
Albany  Ry — See  United  Tract 
Albany  Soutliern  RR — 

lstsfg5s  1939 M&S 

Alton  Gran&StL — See  EStL&S 

Altoona  &  Logan  Val  Elec  Ry — 

Con  g  43^3  1933  gu..F&A  15 

Amer  Rys  Co  conv  5s  'll.J&D 

Coll  trg5s  1917.  opt A&O 

Scrant  Ry  tr  cts  e;5s'35M<feS 
Anacos  &  Pot — SeeWashRy&El 
Ardmore  St  Ry — See  Phila  Co. 
Atlanta  Cons  St — See  GaRy&El 
Atlanta  Nor — See  Ga  Ry  &  El 
Atlantic  Ave— See  Bklyn  R  Tr 
Atlantic  Coast  El  1st  5s  '45  M&N 
Atlantic  Shore  Line  Railway — 
1st  con  m  g  5s  1934... A&O 

Refg  g  49  1926 A&O 

Auburn  &  Syracuse  Elec  RR — 
let  &  ref  g  5s  '42  op  '12. A&O 

Tax  exempt 

Augusta  (Ga)Ry&El  5s  '40-J&D 
Aurora  Elgin   &  Chicago  RR — 
let  &  ref  g  5s  1946.  op..J&J 
A  E  &Cfti^  lstg5s'41A&Ol5 
Elg  Aur  &  S  s  f  5s  '16-..J&D 
Baden  &  St  L — See  Un'dRy.StL 
Bait  &  Ann  S  L— See  Md  El  Rv 
BaltCatons&ElM— SeeUnRv&E 
BaltCity  Pass— See  Un  Ry&El 
BaltSpP&Ches— SeeUn  Ry  &  El 
Bait  Terminal — See  Wash  Bait 
Bait  Trac— See  Un  Ry  &  El 
Bangor  Ry  &  Electric — 

1st  con  g  5s  1935  opt-.J&J 
Beaver  Valley  Traction — 

Gen   g  5s    1953  opt M&N 

Berkshire  St  1st  g  5s  1922.. J&D 

Blnghamt  Ry  5s ^31  op  '1 1  .M& N 

Blrm  Knox  &  All — See  Phila  Co 

BIrm  Ry  Light  &  Power — 

Gen  ref  g  4J^s  '54  op  '09.  A&O 

Blrm  Ry&El  1st  g  5s '24.  _J&J 

Bl  St  &  Ful  Fer— See  N  Y  C  Ry 

Boston  El  g  4s  May  1  19.35  M&N 

West  End  St  4i^s  1914. M&S 

4}is  Julvl  1930 

Curr  4s  Aug  1  1915_._F&A 
Gold  4s  May  1  1916. .M&N 
Gold  4s  Feb  1  1917. ..F&A 

4s  Aug!  1932 F&A 

Bost  &  Nor  ref  g  4s  '54 J&J 

Georget  Row&Ipsw  5s  '20J&D 
LowLaw&H  1st  g  5s'23op  J&D 

Lowell  &  Sub  5s  1911 J&D 

Lynn  &  Bost  1st  5s  g  '24. J&D 
Bost  &  Wore  1st  4Hs  1923  F&A 
Braintree  Weym'h — See  Old  Col 
Brldgeton  &  Millville  Trac — 

1st  g5s  1930 J&J 

Bridge   Whit  &  Rockand— See 
Bway  &  7th  Ave — See  N  Y  C  Ry 
Bway  Surface — See  N  Y  C  Ry 
Bkn  City  &  New— See  C  I&Bk 
Brooklyn  RapTran — 5s  '45A&0 

1st  ref  g  4s  2002 J&J 

Brklyn  City— 1st  53  '41.. J&J 

Wm&Flat  4Ks  July  '41.F-A 

Bklyn  Hghts  1st  5s  1941.  A&O 

Brooklyn  Queens  Co  &  Sub 

1st  m  g  5s  1941  op  '16. .J&J 

1st  con  gu  5s  July  '41.. M&N 

Bklyn  Un  El  5s  1950... F&A 

Stamped  guaranteed 
Kings  Co  El  1st  4s  1949.. F&A 

Stamped  guaranteed 
Nassau  El — 1st  5s  1944     A&O 

1st  g  4s  Jan  1  1951 J&J 

Atlantic  Ave  Con  5s  g  '31  A&O 

Bklyn  Bath&WE  59  '33. A&O 

Brownsville  Ave — See  Phila  Co 

Buffalo  St  rys — See  Inter  Tr 

Buffalo  &  Lackawanna  Tract — 

1st  m  gSs  1928  opt J&D 

Buffalo  &  Lake  Erie  Tract — 
1st  &  refg  g  5s  '36  op  sf. M&N 
Hamburg  Ry  4s  1926_.M&N 
Burlington  (la)  Ry  &  Light— 

Istg5sl917gu A&O 

•al  Pac— See  Los  Ang  Interurb 
CalStCableRR  1st  5s  g  '15  J&J 
Calumet  &  South  Chic  Ry — 

Ist  m  g  5s  1928 F&A 

©amd'n&Sub— SeePubServCorp 
Canal  &  Claib— See  NO  Ry&L 
Canton-Akron  1st  g  5s  '22  M&S 
Canton-Mass  1st  g  6s'20  M&N 
Can-N  Phila  g  5s  '23  optF&A 
Capital  Tract  (Wash,  D  C)— 

Ist  g  5s  June  1  1947 J&D 

Cass  Av  &  F'r  Gr'ds — See  UnRy 
Cent  Crosst— See  N  Y  C  Ry 
Central  Elec— See  KCRy&Llght 
Cent  Ky  Tr—  See  Lex  &  Int  Rys 
Gent  Market  St— SeeColRy&Lt 
Central  Pass — See  Louisv  Trac 
•entralRy— SeeUnRy&EKBalt) 
Central  Tract— See  Phila  Co 
Charleston  Cons   Ry  Gas  &  El 
Consol  g  5s  1999  .   ..         M&S 
Ch  City  Ry  1st  g  5s  1923".J&J 
Chatt  Rys — 1st  con  Ss  '56. M&N 
Chicago  City  &  Connecting  Rys- 
Coi  tr  s  f  g  5s  Jan  1  1927  A&O 
Chicago  City  Ry— 
I8tg58l927  op  up  to'12  F&A 


96 


91 

97  »: 


92 

n60 
14 

90,'< 

99 

98 

931^ 

99  i^ 
97 


&  Ann 


98 


99 


87  ^ 
101 

943^ 
99  H 

97)4- 

97^ 

97  li 

95 

87 

95 

'98" 

1041^ 

93 


97 
Old  Col 


100 

81  h 


Ask. 


Bonds 


99  J^ 


93 

99 
94 


93?^ 

60 
19 

99 
100 '2 
102 

96  H 
100 
100 


87 


95  J^ 
100 

s80 


80 
103 

76 
101 

97 


92 

83 
83 


/  100 


100 

100 
102 
101 


90 
105 

96 'i 
100}  2 

98  >4 
98  Ji 
98  M 

91 

100 


105  M 
98 


100 
ony 


10214 

82  H 

92 


99 

973^2 
100  3i 

80  yi 

105 


92 
94 
92  k' 

1141s 


101 
95 


101  h 


Jhlcago  Junction  RR — 

Ist  g  gu  4s  1945  op  '10. .M&S 
Chic  &  Milw  Elec  RR— 
Ry  7st  g  5s  July  1  1919. ..J&J 

RR  1st  g  5s  1922 J&J 

Wise  Div  1st  g  5s  1925  gu  J&J 
Chicago  &  Oak  Park  Elec  Ky — 
Lake  St  El  1st  5s  1928  gu.J&J 
Chicago  Railways  Co — 

1st  m  g5s  1927  opt F&A 

Con  M  4-5  Ser  A  Feb  '27. A&O 

Series  B  Feb  1927 J&D 

Series  C  Feb  1927 F&A 

Col  g  notes  63 '13  op '11. F&A 

Funding  6s  Feb  1  1913__F&A 

Chris  &  10th  St— See  NYCitvRy 

Cicero  &  Pro V— See  Chic  Un  Tr 

Cin  D  &  T  Trac  gold  5s  '22.  .J&J 

South  Ohio  Trac  5s  '20_.M&N 

Cin  &  H  6s  g  Apr  1  1918  J&J 

Cin  Lawr  &  Aur  5s  1919 J&J 

Cin  New  &  Cov  5s  g  1922. ..J&J 

2d  g  5s  July  1922 J&J 

So  Cov&Cin  1st  M  6s  '12. M&S 

2d  cons  M  6s  g  1932 J&J 

Newp't  &  Day  1st  6s  '17-F&A 
Citizens'  Ry  &  Lt — See  Muscat! 
Cit  Ry  L  &  P — See  Newp  News 
Citizens  St— See  Ind  Tr  &  Ter. 
Citi'.ens  St— See  Memohis  St  Ry 
Cit  RR— See  United  Rys  St  Lou 
Citizens'  Tract — See  Phila  Co. 
City  Pass  Ry — See  Reading  Ter 
City  &  Sub— See  Port  (Ore)  Ry. 
Citv&Sub— SeeUnRy&EUBalt) 
City  &  Sub— See  Wash  Ry  &  El 
Cleveland  Ry  5s  1912  op  'lOJ&J 
Clev  Elec  cons  5s  g  1913. M&S 
Clev  Painesv  &  Ashtab  Elec — 

1st  gold  5s  July  1  1922.. .J&J 
Clev  Pains  &  East  5s  '16. .A&O 

Consol  5s  1918 A&O 

Cleve  &  Southwestern  Irac — 
1st  &  con  5s '2."<  op '13. .F&A 
ClBerElv&0ber5s  g '19.M&S 
:  Clev&EIy  g6s  "15  OP..M&N 
ClevEly&W5s  1920. .F&A 
Ely  &  Ober  g  6s '17  OP..F&  A 
Colorado  Ry,  Lt  &  Power — 

1st  M  s  f  g  5s  1950 F&A 

Columbia  RR— See  WashRy&El 
Col  Buckeye  L  &  New — See  Col 
Col  Del  &  Marion  5s  1921  M&N 
Columbus  (Ga)  Electric  Co — 

1st  coll  g  5s  1933,  option..  A&O 
Col  Lon  &  Springf— See  Ind  Col 
Columbus  Newark  &  Zanesv — 

1st  g  5s  1924 M&S 

Gen  &  ref  g  5s  1926 M&N 

Col  Buck  Lake   &   New  Trac 

1st  g  5s  1921... .M&N 

Zanesville    Ry    Lt  &    Power 
1st  con  g  5s  Oct  15  1912.  A&O 
Columbus  Rv  &  Light — 
Cen  Market  1st  g  5s  1922. .J&J 
Col  Ry  1st  43  '39  op  '14..Q-J 
Col  St  Ry  1st  5s  g  1932  ..J&J 
Cro.ss  St  1st  5s  g  1933. ..J&D 
Col  &  9th  Av— See  N  Y  City  Ry 
Compt  Hts  &  Mer  Ter — See  Un 
99      iConey  Isl&Bklvn4s  1948...J&J 

Con  g  4s  1955 J&J 

B  C  &  N  1st  con  5s  '39 J&J 

Conn  Ry  &  L  iVis  1951 J&J 

Stamped,  guaranteed  opt'l.. 
ConRy(NewHav)deb4s'54..J&J 

Deb  4s  1955 J&J 

Deb  4s  19.56  guar J&J 

Cons  g  3-3i^-4s  1930  ...F&A 
Cons  Tr  (N  J)— SeePubServCorp 
Crosstown  St — See  Col  Ry  &  L 
Cross  St — See  Int  Tr  (Buffalo) 
DallasEl  Cor  col  tr  g  5s  '22.  A&O 
Danville  St  Ry  &  Light  Co — 

Ref  gold  5s  1911-1925..  .J&J 
Danville  Urbana  &  Champ — 

1st  5s  1923  opt'l M&S 

DarbyMed&Chest— See  PhilRTr 
Dayton  Cov  &  Piqua  Tract — 

1st  g  5s  1922 A&O 

Delaware  Co  &  Phila — See  Un  P 
Denver  &  Northwestern  Ry — 

1st  &  coll  g  5s  1932 M&N 

Den  C Tram — Purchg  5s'19A&0 

1st  &  ref  g  5s  1933  op  s  f  .  .M&  N 

Con  Tram  con  g  5s  1933. .A&O 

Metropolitan  g  6s  1911. ..J&J 

Denver  Tram  Pow  Co — 

1st  Imp  g  gu  5s  '23  op  '08.  A&O 
Des  Moines  City  Ry — 

Ref  g. 5s  1921  op  1906 A&O 

Det  United  4)^s  1932  opt.  J&J 

Col  tr  g  5s  Feb  15  1911  F&A15 

Det  Elec  Ry  con  g  5s  '16. J&D 

Det  Ry  1st  5s  '12-'24...J&D 

Det&Flint  1st  g  6s  '21. ..F&A 

Det  Roch  Romeo  &  L  Orion 

1st  sk  fd  g5s  1920 J&D 

Det  Ft  Wayne  &  Belle  Isle— 

lstg5sADrl  1928 A&O 

Det  Mon&Tol  Short  Line  Ry— 

1st  Mg  5s  Jan  1933 J&J 

Detroit  &  Northwest — 

1st  g  4Hs  1921  op  1911. M&N 
Det  &  Pontiac— 5s  g  '22. F&A 
Cons  g  4Hs  '26  op  '11. .J&D 
Det  &  Pt  Huron  Shore  Line — 

1st  g  5s  19.50 J&J 

Rapid  Ry  1st  5s  g  '15.. M&S 


Bid. 


89 

81 

42  J^ 

18 

75 

90 .1-2 
80 


103 
102 


96 

87 
86 

100 


95I2 
94  3-4 
93 

115 


93 
102 


102  H 
101  M 
101 


ne  Lt  & 
&  O  P 


98}^ 
97 


96  .'2 
97 


80 
101 
100 

ited  Ry 

78 

75 

95 


94 


98 


102^4 


100 1^ 
90 
90 
91 
88 


91 

98 
92  H 

&   Tran 

94 

100 
93 


Ask. 


91 

83 
46 

21 

81  I 

90  1 

78 

90 

98  I4 

98  ,'2' 


90 
95 

108 
90 

1041^ 
1031/2 
103  H 
117  J^^ 
103  H 
Trac 
Ry  El 


Bonds. 


991^ 
99J^ 


"95" 

65 
98 

76 

ioo"' 

90 
100 

"99"" 

"95" 
101 

90 

Newark 
70 

&Zanes 

78 

&'East 

92 

941^ 

96 
94 

97 
100 


83 
103 
\O2y2 


s. 


83 

80 

100 

102 


92 
92 
94 


100 
100 


78  M 
9914 


95 


87 


102 


95 

100 
95 


s. 


96 
lOOM 

95 
100 
100  K 

101 

93 

811^2 

100 
96 
98 
921^ 

100 

92 

97}^; 

106 
93 

85 
100 


Detroit  United — {Con.) 

Detroit  &  Lake  St  Clair  Ry — 
1st  g  5s  1920 A&O 

Det  Sub  1st  69  1911 J&J 

Det  YpsII  Ann  Arbor  &  Jack — 
1st  g  5s  1926 F&A 

D  Y  &  A  A  g  6s  1917 M&N 

Cons  g  6s  1924 F&A 

Doylestown&E — See  Phll&  E— 
D  D  E  B  &  B— See  NYCityRy— 
Duluth  Superior  Traction  Co — 

Duluth  St  Ry  1st  g  5s  '30. M&N 
Duquesne  Trac — See  Phila  Co — 
Eastern  Pennsylvania  Rys  — 

1st  m  g5s  1936 J&J 

Eastern  Wisconsin  Ry  &  Lt — 

1st  Mg  5s  1923  opt A&O 

Easton  Cons  El  5s  1949... M&N 

Easton  Palmer  &  Beth  St  Ry 

1st  g5s  Dec  31  1918 J&J 

East  St  Louis  &  Suburban  Co — 

Coll  trust  g  5s  1932  opt  ..A&O 

Alton  Granite  &  St  L  Trac — 

1st  cons  g  5s  1944 F&A 

Edgefield  St— See  NashvRy&L 
Eighth  Av  RR— SeeNYCityRy 
Elec  &  Peop — See  Phila  R  Tr 
Elg  Aur  &  So — See  Aur  Elg  &Ch 
Eliz  Plalnf &CenJ— See  Pub  S  C 
Elmira  Water  Light  &  RR— 

1st  g  5s  Jan  1  1949 J&J 

1st  &  con  g  5s  1956 M&S 

El  Paso  El  Co  coll  tr  g  5s  '32.J&J 
Conv  g6%  notes  1913  J&J15 
Elv  &  Ober— See  Cleve  A-  S  W  T 
Erie  El  Motor  s  f  g  5s  1941  .A&O 
Evansv  &  Sou  Ind  Tract — 

Evansville  El  1st  g  4s  '21.M&N 

Evansv&Princtlst59'23.A&0 
Fairmont&  Clarksburg  Traction 

1st  g  5s  1938  op  1913  ...A&O 
Fairmount  Park  Trans — 

1st  g  5s  1912  op  1902 M&S 

Fed  St  &  PleasVal— SeePhlla  Co 
Ferries  &  CIH— See  U  RRs  (S  F) 
Ft  Pitt  Trac — See  Phila  Co 
Fort  Smith  Lieht  &  Traction — 

Con  sf  g  5sDecl5'44  op'09.Q-M 

6%  g  notes  July  '13  opt  Q-J 
IFtWayneBl&M  1st  5s  '35  gu  J&J 
Ft  W  Van  Wert  &  Lima  Trac— 

1st  M  g  5s  1930  guar J&J 

Ft  Wayne  &  Wabash  Val  Trac — 

1st  cons  g  5s  1934 M&S 

42d  St  M  &  St  N  Av— SeeNYCR 
Galveston  Electric  Co — 

lst5sg  May  1  1940op...M&N 
Galveston-Houston  Elec  Ry — 

1st  M  s  f  g  5s  1954  opt. .A&O 
Geary  St  Pk  &  O  1st  59  ^21. A&O 
GeorRow&Ips — See  Bos  &  Nor 
Georgia  Rv  &  Elec  .5s  1932.  J&J 

Refg&impt  g5s '49sf...J&J 

Atlanta  Cons  St  5s  1939. .J&J 

Georgia  Elec  Lt  5s  1 930  ...J&J 

Atlanta  Northern  Ry  Co — 
1st  guar  5s  '54,  op  '09... J&J 
Grand  Rap  Ry  1st  g  5s  '16.  J&D 
Grand  Rap  Gr  Hav  &  Musk  Ry 

1st  g  5s  July  1  1926 J&J 

Greenwich  Tram  1st  5s  '31. J&J 
Hamburg  Ry— See  BufT  &  Lak 
Hart  Man  &  Rock  5s  1924. A&O 

Hart  &  Springf  5s  g  1921 

Hart  St  Ry— l.st  g  4s  1930. ^ 
Havana  Elec — 1st  5s  1949. F&A 

Consol  g5s  Feb  1  1952... F&A 
Helena  Light  &  Rv — 

1st  M  g5s  Sept  1925  op_.i  _. 
Hest  Man&Fair— See  Phila  R  T 
Honolulu  Rap  Trans  &  Land 

1st  g  6s  1927  op  1917 M&N 

Houghton  Countv  Traction 

1st  con  g  5sl937 J&J 

Houghton  Co  St  5s  1920.. J&J 
Hous  El  5s  1925  op  1910.. F&A 
Illinois  Central  Traction — 

1st  M  g  5s  1933  op  guar.. J&D 
Indiana  Columbus  &  E  Trac — 

Gen  &  ref  g  5s  '26  op  '11. M&N 

Col  Lon  &  Springf  .5s  '20..A.&O 
Indlanap  Columbus  &  Sou  Tr — 

1st  Mg  5s  Feb  1  1923 F&A 

Indlanap  &  East  5s  1927 J&J 

Indianap  &  Green  Rap  Tran — 

lstg5s  Jan  1  1929 J&J 

Indianap  &  Martinsv  Rap  Tr — 

1st  g  5s  1932  opt J&J 

Indianapolis  Northern — See  Uni 
Indianapolis  &  Northwest  Tr — 

1st  g  5s  1923  opt M&S 

Indianapolis  &  Southeast  Trac — 

1st  Mg5s  1935 J&J 

Ind'p  Shelbyv  &  Southeast  1st 

8  f  g  5s  Jan  i  1932 J&J 

Indianapolis  Trac  &  Term  Co — 

Istsf  g5s  Jan  1  1933 A&O 

Indianap  St  gen  4s  1933.. J&J 
CltizensSt  con  5s  g  1933. M&N 
Indiana  Union  Traction — 

is;  g  6s  July  1  '33  op  '08. A&O 

Indiana  Nor  1st  g  .5s  '33. A&O 
Interborough-Metropol  Co — 

CjH  trust  g4Hs  1956 A&O 

Interborough  Rapid  Transit — 

Conv 6%  notes  1911.   ..M&N 

Mtg  g5s  Ser  A  1952  op.M&:: 

N  Y  City  Rys~See  N  Y  C  Ry 


Bid. 


76 

100 

99 


97 


76 


92 
90 

95 
98 

93 

96 

96  *i 

9714 

93 

95 

9S 
89 
97 
100 
rac 
99 


95 

95  M 

n7S 


91  H 
98 


; 


80 
78 

90 
93  H 


95 

103  !i^ 

97 

98 

98  I4 


105 

e  Erie 

105 

90 

100 

100 

94  1;.? 

90 


t   104 Ji 


93 

90 

86 
96 

101 
991^ 

98 


Ask, 


96 
101 

82 
101 
102 


100 


82 


103 
93 
99 

looyi 
101^ 

83 
100 

96 

80 


95 
99 
96 

85 

82 

94 
95 


100}^ 
98 
104}^ 
100 

102 

99^ 


95 


Tr. 


95 
102 
105 


96 


on  Tr  of 
91  H 


93 

97 

83  J^ 
104 

72 

83 

78  U 

100  J^ 

100  14 


96 

98^ 

96 

95 

90 

97}^ 

10214 


101 J4 

95 

Ind. 

93 


94 

98  H 

84  k 

105  H 

78 
87 

79H 

100% 
100^ 


/This  price  includes  accrued  Interest,     t  Last  sale,     n  Nominal,     s  Sale  price. 
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Boodf. 


Bid. 


Inttrnat'l  Traction   (Buflalo)— 
eolltr^s  1949 J&J 

Buff  Ry  1st  con  M  5s  g'31.F&A 
DebgOs  1917 A&O 

Gross  St  Ry  1st  5s  g  '32.M&N 
Buffalo  Trac  1st  g  5s  'iS.J&D 
Bufl  Bell  &  Lan  53  1927. J&D 
Buff  &  Lock  1st  g  5s  1938. J&J 
Bufl  &  Niag  Falls  Elec  Ry— 

Ist  M  6sg  19.35 J&J 

2d  mtg  g  5s  '21  op  '01..J&J 

Lockp  &  01c  Ist  g  5s  '20..J<feJ 

Inter-State    Rys — Col    tr    g    4s 

1943  op  1913 F&A 

Phila  Trust  Co  ctfs  dep... 
Interurban  Ry  &  Terminal — 

Ist  g  5s  Jan  1  1928 Q-J 

Jackson  &  Battle  Creek  Tracl 
Jackson  Consolidated  Traction/ 
Jacksonville  El  5s  1927  opt  M&N 
J«r  City  Hob  &  Pat— See  PubUc 
Johnstown  (Pa)  Pass  Ry — 

Rfgg4s    1931 J&D 

Kan  City  Ry  &  Lt  Co  1st  lien 

ref  g  5s  1913  opt M&N  15 

C%  notes  Sept  1  1912...  M&S 
Central  Elec  g  Ss  1914. .M&N 
K  C  Cable  ext  g  5s  1911..  A&O 
K  C  Elev  Ry  4s  g'd  '22...J&J 

G't'des,  1922 J&J 

K  C  &  Westport  Belt— 

1st  g  5a  guar  1926  op  J&J 

Met  Corrlgan  iss  5s  1916.. J&J 

Met  St  6s  1910  ext  to  '13. M&N 

Kan   City-Western — 1st   refg  g 

58   1925  opt  Sept  1   10.. M&S 

Kings  Co  El— See  Bklyn  Rap  Tr. 

Knoxvllle  Railway  &  Light — 

Cons  M  5s  '45  op  '10 M&S 

Knoxvllle  Trac  5s  1938. .A&O 
Kokomo  Marlon  &  W  Trac — 

Ist  g  6s  July  1  1933 J&J 

Eackawanna  &  Wyo  Val  R  T 

Coll  tr  5s  1961. ..F&A 

LakeSh  Elec  1st  con  g  5s  '23  J&J 

Gen  g  5s  Feb  1  1933 F&A 

Lor  &  Clev  g  5s  '27  op  '17. J&J 
Sandusky  Fremont  &  So — 

Ist  M  g  gu  5s  1936 J&J 

Toledo    Fremont    &    Norwalk 

1st  g  63  1920  opt  1905_.J&J 

Lake  St  El— See  Chic  &  Oak  Pk. 

Lehigh  Valley  Transit— 

Ist  M  g  5s  Dec  '35  opt.. M&S 

iBt  M  g  4s  Dec  '35  opt.. M&S 

Cons  g  43  1935 J&D 

LtwBr&Bath  1st  g  6s '18. M&S 
L«ilngton  Ave  &  Pav  Fer — See 
L«x  &  Host  lstg4Hs'20..A&O 
Lexington  (Ky)  &  Interurb  Ry 

Coll  tr  g  5s  1956... F&A 

Cent  KvTros  1937 F&A 

Lexington  1st  g  53  1949  .J&D 

Lima  Electric  Ry   &   Lt    Co— 

Ist  cons  g  5s  July  1  1916. J&J 

2d  cons  g  6s  Apr  1  1925.  A&O 

LIndell    Ry— See    United    Rys 

Little  Rock  Ry  &  Elec— 

1st  g  5s  1933  op  1908. .-A&O 

Lockport   &  Olcott — See    Inter 

Lorain  &  Clev — See  LakeShElec 

Los  Angeles  Interurban  Ry — 

California  Pacific  5s  1941. J&J 

Los  Ang  Trac  1st  63  1915  M&N 

1st  g53  1938 J&D 

Los  Angeles  Pacific  Co — 

Gen  con  M  g  5s  1946 J&J 

Los  Angeles  Pacific  RR — 

1st  consol  6s  1931 A&O 

Los  A  Pa  RR  Cal— 53  '43. M&S 
Los   Angeles    &    Pasadena — See 

Los  Ang  Rv  5s  g  1938 A&O 

Louisville  &  Nor  Ry  &  Light — 

l8tK5s  1925  opt  1910 J&D 

Louisville  Traction — 
Louis V  Ry  con  M  5s  g  '30- J&J 

2d  mtg  4^3  1940 M&S 

Gen  M  5s,  1950 F&A 

Low  Law  &  Hav — SeeBost&Nor 
Low  &  Sub — See  Bost  &  Nor. 
Lynn  &  Bost — See  Bost  &  Nor. 
Macon  Railway  &  Light  Co — 

1st  cons  g  .Ss  '53  op  '08.. -J&J 

Mahoning  &  Shenango  Ry  &  L — 

1st  con  ref  5s  1916  opt..  J&J 

Penn  &  Mah  Val  63  1922. M&N 

Youngstown-Sharon  Ry  &  L— 

Ist  M  g  5s  1931 J&J 

Manchester  (N  H)  Tr  L  &  Pow — 

Ist  con  53  1921 A&O 

Manhattan  El  con  4s  g  '90.  A&O 

Stamped  tax  exempt 

Manila  Elec  RR  &  Ltg  Corp — 

1st  Hen  &  col  tr  g  5s  '53. M&S 
Manila  Suburban  Rys — 

Ist  M  8  f  g5s  guar  1946-.M&S 
Manlfltee  (Mich)  Light&  Trac— 

l8t  mort  g  58  1926 J&J 

MarKet  St  Elev  Pass — See  Phila 
Market  St  (San  Francisco) — See 
Maryland  Electric  Rvs — 
Ist  8  f  g  guar  5s  1931  red.  A&O 
Bait  &  Ann  S  L  53  1946. .F&A 
Massachusetts  Electric  Cos — 
Boston  &  Nor — See  that  co. 
Old  Colony — See  that  co. 
McGavock    A   Mt   Vernon — See 
Memphis  Street  Railway — 

Con  M  g.5s  1945 J&J 

Citizens  St  RR  1st  g  6s '18.  J&J 
Merlden  Electric  RR — 
Mer  Horse  RR  1st  5s  '11. A&O 

Gen  M  g  53  1924 JAJ 

Metrop-Crosst— See  N  Y  CltyRy 
Metropolitan  RR— See  Wash  Ry 
Met  St  RR— See  DenverClty 
Met  St  Ry— See  N  Y  City  Ry 


f     63M 
102 
102M 
101 
100 
100 


100 
100 


d    50 
/     48 


See  Mic 
United 


Service 
86 

94 

98 
98 

99  J^ 
82 
106 

92 
103 

97  H 

80 


Ask. 


64 
103}^ 
104 
103 
104 


99 
102 
"98" 


Bonds 


102 
86H 

/     83 
90 

79Ji 
99 

78 

99 


81 
68 
92H 
N  YCit 

s 

/ 

85 

83 

(St'Lo 

103 
nat  Tr 


103 
101 


;  103  H 
/     99V8 
Pac  El 
;   106 


104  ?i 

96 
101 


95  H 

95 
98 

96 

100 
95  H 
96H 

92 
n88 


Rapid 
United 

96M 
80 


Nash  R 

98 
106 

98 
106 

&  Elec 
Tram. 


50 


higan 
Rys 
99 
Corp. 

88 

95 

98  J4 

98  H 
100 

86 
108 

96 

107 

98 

86 


96 


87  H 

85 

96 

87 

100 

83 
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Transit 
RRs. 

97  H 
85 


y  &  L 

fos"" 


Metropolitan  West  Side  "L" — 

1st  g  4s  1938 F&A 

Exten  g  4s  19.38 J&J 

Michigan  United  Rys — 

1st  &  ref  g  OS  1936 M&N 

Jack  &  Bat  Cr  5s  '23 J&J 

Jack  Cons  Tr  5s  '34 M&N 

Millvale    Etna    &    Sharps — See 
Mil  El  Ry  &  Lt— 6s  1926. .F&A 
Ref  &  Ext  414  K  '31  op. .J&J 
Mil  Light  Heat  &  Traction— 

lstg5sgu  1929  op M&N 

Minneapolis    st    rys — See    Twin 

City  Rapid  Transit 
Mob  Lt  &  RR— 1st  g  5s  '37. J&D 

Cons  g  5s  1941 M&S 

Mob  St  RR— 1st  6s  g  '23. M&N 
Monongahela  St  Ry — See  Phila 
Montreal  St  Rv  4J43  '22. ..F&A 
Montville  St  Ry— .'5s  '20... M&N 
MtAuburnCable — See  CinStRy. 
Mt  Wash  St  Ry — See  Phila  Co. 
MuncieHartford&Ft    Wayne — 

1st  g  5s  1935  opt  1925 J&J 

Muscatine  Lt  &  Traction — 

Citizens  Ry&L  1st  g  5s '17  A&O 
Muskegon  Trac  &  Lighting — 

1st  g  6s  1931  opt  1911. ..M&S 
Nashville  Railway  &  Light — 
Cons  g  5s  1953  op  1908. ..J&J 
Ref  and  ext  g  5s  1958    ..J&J 

Nashv  St  Ry  5s  1925 J&J 

Edgefield  St  Con  6s  1920.. J&J 

McGavock  &  Mt  Vernon — 

Summer  St  1st  M  6s  '26.. J&J 

2d  series  6s  July  1937 -..J&J 

Nassau  El— See  Bklyn  Rap  Tr. 

-Vewark    Pass    Ry — See    Pjblic 

New  Bed  Middleb  &  Brock— See 

New  Bedford  &  Onset  Ry — 

1st  g  5s  1922 J&J 

Union  St  Ry— Under  "U" 
N  H  &  Centrev  1st  5s  g  '33. M&S 

N  HSt  Ry  1st  6s  g '13 M&S 

Edgew  Div  1st  g  5s  '14.. J&D 
Winchester  .\ve  5s  '12...M&\ 
ConsoHdated  Rv — See  that  co 
N  J  &  Hud  Riv  Ry  &  Ferry- 

lstg4s  1950  opt M&S 

N  O  Rys  &  Light  Co- 
Gen  M  4Hsg  1936 J&J 

Canal  &  Claib  1st  6s  '46 ..M&N 

N  O  Cy  RR— Gen  g  5s  '43-J&J 

N  O  Cy  &  Lake  5s  1943  .J&J 

Power  house  6s  1917 J&J 

New  Orleans  &  CarroUton — 

Cons  g  5s  Feb  1933 J&J 

Edison  El  1st  5s  1929. ..J&J 
N  O  Pow-House  Co  53  '41. J&J 
Orleans  RR  1st  6s  Apr '12. J&J 

2d  6s  Apr  8  1912 J&J 

St  Charles  St  1st  g  4s  '52 .  .J&J 
Newp't  &  D'toii— SeeCin  N'port 
New'tNews&OldPtRy&ElCo. 

IstgSsNov  1  1938 M&N 

Geng53Mch  1  1941 M&S 

Citizens  Ry  Lt  &  Pow — 

1st  g  guar  5s  1940 M&N 

New  W'msburgh  &  Flatbush 
New  York  City  Ry— 
BleeckerSt&FF  1st  4s  '50. J&J 
Bway&7th  Av  2d  5s  '14.. J&J 

Con  M  53  g  1943 J&D 

Bway  Surf  RR  1st  5s  '24.. J&J 
Cen  Crosstown  1st  6s  '22. M&N 
Christopher  &  10th  Street- 

1st  ext  4s  1918 A&O 

Col  &  9th  Av  1st  5s  '93.. M&S 
Dry  Dock  E  Bway  &  Battery 

1st  53  gold  1932.. J&D 

Cert  indebt  5s  1914 F&A 

Eighth  Av  cert  ind  6s  '14. F&A 
42d  St  M&St  N  1st  6s  '10. M&S 
2d  M  inc  6s  Jan  1915  ...J&J 
Interborough-Met — See  underl 
Interb  Rap  Tr — See  under  I. 
LexAv&PF'ylst5s  g  '93. M&S 
Metropolitan  Crosstown — 

1st  53  April  1  1920 A&O 

Metropolitan  Street  Ry  Ck) — 
Ref  e  4s  Apr  1  2002.    ..A&O 

Trust  Co.  ctfs.  of  dep 

Stamped.. . . 

Gen  coll  tr  g  53  1997  .     F&A 

Guaranty  Tr  Co  ctfs  of  dep 

Second  Avlst  .5s'09ext'10M&N 

Con  g  5s  gold  1948  gu..F&A 

Trust  Co.  ctfs.  of  dep.  ... 

South  Boulevard  g  6s  '45. J&J 

South  Ferry  1st  53  1919..  A&O 

Tar  W  P  &  Mam  5s  g  '28. M&S 

Third  Ave  1st  5s  g  1937. ..J&J 

Ist  cons  gu  g  4s  2000 J&J 

Central  Trust  (Jo  ctfs  8tp.. 

34thStCrosst  1st 6s '96. .A&O 

28th  &  29th  St  1st  5s  '96. A&O 

Union  Ry  1st  5s  g  1942.. F&A 

Westchester  El  1st  5s  g  '43J&J 

Yonkers  Ry  1st  5s  1946  .A&O 

N  Y  &  Queens  Co  4s g '46.. A&O 

Stelnway  Ry— 1st  g  Qs  '22  J&J 

NY&Stamf'd— lstg5a'31.A&0 

Ist&ref  g4s'58op  af'14guM&N 

Norfolk  &  Portsmouth  Tract — 

1st  M  g  5s  1936 J&D 

Norfolk  Railway  &  Light- 

Ist  cons  g  8  f  5s  1949 M&N 

Norfolk  St  1st  g  5s  1944. .J&J 
North  Augusta  Elec  &  Imp — 

1st  g53  1951  opt -.-A&O 

North  End  St— See  Wore  Con  St 
Northern  Elec  Co  (California) — 

l8t  8f  g5sl956opt  1914    A&O  f 
Northern  Ohio  Trac  &  Light — 

l8t  consol  g  5s  1933 J&J 

Ist  con.sol  g  4s  19.33 J&J 

North  Ohio  con  g  6s  1919.  J&J 
AkronBed&Clev  g  58  '15. M&S 
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Bid. 


Ask. 


Northern  Texas  Elec  Co — 

Col  trsf  g5sl940op    ...J&J 
Northern   Texas    Trac    Co — 1st 

g  5s  1933.  opt  1913 J&J 

North  Hud  Co  Rv — See  Public 
North  Jer  St — SeePubServ  Corp 
Northw  El  1st  ggu  4s '11  ..M&S 
Union  El  (Loop)  5s  g  '45. A&O 
Norwich  St — 1st  g  5s  '23. .A&O 
Oakland  Traction  Co — 
Gen  con  5s  Jan  18  '35  ..J&J  18  ; 
Oak  Trac  Con  6s  1933  ..  J&J  f 
Oak  Tran  1st  con  s  f  5s  '32  J  A  J  If 
OakTran  1st  c  g  .5s '31  ...J&J  f 
Oak  Tr  Co  con  g  63  '18-. JAJ  f 
Old  Colony  St  Rv  Ref  4s  '54  J&J 
New  Bed  MiddlebABrockt'n— 

1st  s.  5s  Jaa  1  1920 JAJ 

So  ShoreABost  g  5s  1919. FAA 
Braint  A  Wev  g  5s '17..MAS 
Br'geWhit  A  Rk  5s '17. MAN 
Omaha  A  Council  Bl  St  Ry — 

1st  consol  g  5s  1928 JAJ 

Omaha  &  Coun  Bluffs  Ry  A  Br 
1st  con  g  5s  Jan  1  1928  JAJ 
Omnibus  Cable  (San  Fran^ — See 
Oregon  Water  Power  A  Ry — See 
Orleans  RR— See  N  O  Ry  A  Lt. 
Ottumwa  (la)  Ry  A  Light — 

1st  A  ref  g  OS  1924 .JAJ 

Ot  Trac  A  L  1st  5s  '21. .A&O 
Pacific  Elec  Ry  g  .5s  1942.. JAJ 
Los  Ang  A  Pas  5s  g  1928. .JAJ 
Paducah  Tract  A  Light — 

Col  trust  gold  5s  1935  ..MAN 
Park  A  CUff  House — See  United 
Paterson  Ry — See  Pub  Ser  Corp. 
Peekskill  Lt  A  RR— 63  '30  AAO 
Penn  A  Mah  Val — See  Mah  A 
Pensacola  El  Co  1st  5s  '31.  FA  A 
People's  Tract— See  Phila  R  T. 
Peoria  Ry — 

1st  A  ref  5s'll  to'26  op  gu  FAA 
Phila  Coatesville  A  Lan  Pass  Ry 

Mg6sMch  1934  op MAS 

Philadelphia  Company — 
1st  coll  trust  g  6s  1949 -..MAS 
Cons  mtge  coll  tr  g  53  '51  M&N 

Conv  deb  g  5s  1919 F&A 

Ardmore  St  5s  1958 A&O 

Central  Trac  1st  5s  1929 ..JAJ 
Citizens'  Trac  1st  5s  1927  AAO 
Duquesne  Trac  1st  6s  1930  JAJ 
Fed  St  A  P  V  5s  May  1  '42  JAJ 
Fort  Pitt  Trac  1st  5s  19.35  JA  D 
Gas  Cos — See  Gas  Secur,  p.  44 
Millvale  Etna  A  Sharpsb — 

1st  g  53  1923 MAN 

Monong  St  Ry  5s  g  1928..  J  AD 
WllkAEPit  1st  g  5s  '29. MAS 
Mount  Washington  St  Ry — 

1st  &  coll  tr  gu  53  1933.  A&O 

Pitts  Alle  &  M  gen  5s  '.30. AAO 

Pitts  A  Bir  Tr  53  g  1929. MAN 

B  K  A  A  Trac  6s  1931. .MAS 

Brownsville  Av  5s  1926. FAA 

W  Liberty  1st  g  ,5s  1930-JAJ 

Pitts  A  Charlerol  68  '32. .MAN 

Pitts  Trac  1st  6s  1927 AAO 

SoTrac  1st Acoll  tr  g  5s  '50AAO 
Sub  Rap  Tran  6s  1913... MAS 
The  2d  Ave  Tr  53  1934  .JAD 
United  Traction  53  1997 ..JAJ 
WestEnd  Trac  con  5s  '38.  J&J 
Philadelphia  &  Easton — 

1st  M  g  4-5s  1927    M&S 

Philadelphia  Rapid  Transit — 
Col  tr  g  5s  1957  op  sf.-F&A 
Darby  Media  A  Clies  St  Ry — 
1st  4J^  s,'36,  op  '16,  gu.JAJ 
Market  St  Elev  Pass  Ry — 

1st  g  gu  4s  1965 MAN 

Union  Traction — 
Elec  A  Peo48trctf8'45.AAO 
Hest  Man  &  F  5s  1924. M&N 
People's  Traction  Co — 

P  P  Ry  tr  ctfs  4s  1943  FAA 

Phila  Tr  col  43  Fb  '15'17  FAA 

W  Phila  Pass  2d  53  '26. MAN 

PhllaAWChester  1st  5s  '18  .JAJ 

Mtge  g  4s  1954 JAJ 

Pitts  AllegAMan — See  Phila  Co 
Pitts  A  Birm  Tr— See  Phila  Co 
Pitts  A  Charlerol — See  Phila  Co 
P  McK  A  Con— See  W  Penn  Rys 
Pitts  McKeespt  A  Greensb  Ry — 

1st  g  5s  1931 JAJ 

Pitts  Trac — See  Phila  Co 
Portland  (Me)  RR— 

1st  g4Hs  1913 MAN 

IstconsgSHs  1951 JAJ 

Portland  A  Cape  Eliz  Ry — 

1st  M  g53  Nov  1  1916. .MAN 

Portland  (Ore)  Ry — 

1st  &  ref  g  5s  19.30  op. ..M&N 

City  &  Sub  Con  6s  '16  op  M&S 

Cons  g  4s  1930  op  1915. J&D 

Oregon  Water  Power  A  Ry — 

1st  g  6s  1932  op  1912 J&J 

Portland  City  &  Ore  Ry — 
1st  g  6s  1921  op  1911F&A15 
Porto  Rico  Rys,  Ltd — 

1st  3.53  Nov  1  1936  op..  M&N 

Powell  Co— See  Un  RR  (San  Fr) 

Providence  Securities  Co — 

Deb  g  4s  1967  op  '17  gu.Al&N 

R  I  Sub  Ist  g  gu  4s  1950.. JAJ 

United  Tr  A  El  1st  58  '33. MAS 

Public  Service  Corp  of  N  J — 

Trust  certs  2%  to  6%  perpet.. 

Gen  g  5s  Oct  1  '59  op      AAO 

Camden  Sub  1st  58  1946.. JAJ 

Cons  Trac  l.st  53  1933 JAD 

Eliz  Plainf  A  Cent  Jersey  Ry— 

1st  g  6s  Dec  1  19.50 JAD 

Gas  Cos — See  Gas  Secur  p.  45 
J  C  Hob  A  Pat  4s  1949. .M&N 
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Bonds. 


Public  Service  Corp — (Con) — 

Newark  Pass  con  5s  g  '30    J  J^i 

N  Hud  Co  Ry  1st  6s  1914. J&J 

Cons  M  5s  1928- J&J 

2d  5s  extended  to  1924. IW&N 

Nor  Jersey  St  Ry  4s  1948  MAN 
Or  &  Pass  Val  1st  Ss  '38.,I&D 

Paterson  Ry — Con  6s  g  'SlJiD 
2d  6s  Oct  1  1914  op A&O 

RapTrStRy  1st  M  5sg'21.A&0 

So  Jersey  Gas  Elec  &  Trae — 
Guar  g  5s  Mch  1  1953. -M&S 
Puget  Sound  Electric  Ry  — 

1st  consol  g  5s  1932op-..F(tA 

Conv  g  notes  53  1911 FA  A 

Conv  g  notes  59  1912 F&A 

TacomaRyAPowlst5s'29.A<SrO 
Puget  Sound  Power  Co — 

Ist  ggu5s  1933  op J&D 

Rapid  Ry— See  Det  United  Ry 
RapldTr  St  Ry — See  Pub  Ser  Cor 
Reading  Traction  6s  1933  ..J&J 

Read&Womels — lst5sg'25  J&J 
R  I  Sub — See  Providence  Sec  Co 
Rich  Pass  &  P— See  Va  P  &  Pow 
Rio  de  Janeiro  Tram  L  &  P — 

Ist  g  53  1935... J&J 

Roch  Ry  &  Lt  5s  1954  op. .J&J 

Roch  Ry  cons  5s  g  1930_.A&O 

2d  5s  g  1933 J&D 

Roch  Syr  &  E  1st  5s  1945_JV1&N 
Rockford  &  Inter-Urban  Ry — 

ist  g  5s  1922  op  1907 A&O 

Rockford  &  Freeport  1st  g  gu 
5s  1923  op  aft  Feb  'lO.M&N 

Rock  B  &  J  1st  g  5s  '30  guA&O 
Rutland  Ry  Light  &  Power — 

1st  M  g5s  1946 M&S 

Sacramento  Elec  Gas  &  Rv — 

Cons  5s  Nov  1  1927 M&N 

Saginaw-Bay  City  Rj — 

1st  &  ref  gSs  1935 M&S 

Saginaw  Val  TracSs  1920.F&A 

BayCyGas — SeeGasSec's,p.44 

St  Charles  St— See  N  Or  Ry  &  L 

St  Joseph  Ry  Lt  Heat  &  Pow — 

l9t  g5s  Nov  1  1937 M&N 

St  LouisCable— SeeUnRys(StL) 
St  L  Cable&W— SeeURys(St  L) 
St  L  &  Mer— See  Un  Rys  (St  L) 
St  L  &  Sub— See  Un  Rys  (St  L) 
St  L  Tran- See  Un  Rys  (St  L) 
St  Paul  City— See  Twin  Cy  R  T 
Sand  Frem  &  So— See  LakeShEI 
San  Fran  Oak  &  San  Jose  Con — 

Con  5s  May  19  1938_.M&N19 

S  F  O  &  S  J  ftj/  1st  5s  '33  J&J 

2d  M  g  5s  1933  s  f J&J 

San  Fr  street  rys — See  respec  cos 
Sao  Paulo  Tram  L  &  P,  Ltd— 

1st  g  5s  June  1  1929 J&D 

Savannah  Elec  Co  5s  g  '52.  .J&J 
Scheneciady  Railway  Co — 

Ist  g  4^8  1941  op  1911. M&S 

Consol  g  4J^9  '53  guar  _M&N 
Schuylk  Trac— 1st  5s  1943.  A&O 
Scioto  Valley  Traction — 

1st  s  f  g  5s  1923 M&S 

Scranton  Ry — 1st  5sNov'32  J&J 

Am  Rys  Tr  ctfs— See  Am  Rys 

Scran  Trac  1st  6s  g  '32_.M&N 

Scran  &  Carb  Tr  Ist  6s  '23.  J&J 

Scran  &  Pittston  6s  '23_.A&0 
Seattle  Elec  1  St «  5s  '30op.F&A 

Con  &  refg  s  f  5g,  1929. -F&  a 
Convertible 

6%  g  notes  Feb  1  1911. .F&A 

Seattle  Ry  5s  1921  op  M&N 
Seattle-Everett  Traction — 

1st  M  g  5s  1939  op  1914. M&S 
Second  Ave — See  N  Y  City  Ry 
Second  Ave  Tract— See  Phila  Co 
Sedalla  L  &  T  1st  5s  1926. .J&D 
Sharon  &  New  Castle  Ry — 

Ist  g  5s  guar  1931 J&J 

Sioux  City  Service  Co — 

1st  &  ref  sf  g  5s  '28  op.. J&J 

Sioux  City  Tr  1st  5s  1919. J&J 
South  Cov  &  Cin — See  Cin  Newp 
So  Boulevard— See  NY  City  Ry 
South  Elec  Ry — See  United  Rys 
Southern  Light  &  Traction — 

Coll  trg5s  1949  opt M&S 

South  Ohio  Tr— See  Cin  Day  & 
Southern  Trac — See  Phila  Co 
South  Ferry — See  N  Y  City  Ry 
South  Jer  G  E  &  T— See  Pub  Ser 
South  Sh  &  Bost— SeeOldColony 
So  Side  El  4Hs  1924  op  '10  J&J 
Southwest  Missouri  RR — 

G«n  &  ref  g  5s  1931 M&S 

Southwest  Missouri  El  Rj/ — 
Ref  &ext5sl923_..       M&S 
Spokane  &  Inland  Empire  RR 

lat  &  ref  g  5s  1926  opt. M&N 
Springfield  (111)  Ry  &  Lt  Co— 

Coli  tr  g  5s  1933  opt_.  J&D 
Springfield  (Mo)  Ry  &  Light— 

l9t  lien  ref  g  5s  1926...  J&J 
Stelnway  Ry— See  N  Y  &  Qu  Co 
Sub  Rap  Tr— See  Phlla  Co 
SutterSt— SeeUnltedRRs(SanF) 
Syracuse  Lake  Shore  &  Nor — 

1st  m  g  5s  '47  opt  '17. .M&N 
Syrac  Rap  Tr  1st  g  5s  1946  M&S 

2d  mtg  g  5s  1930 J&J 

Tacoma  Ry  &  P— See  Puget  Sou 
Tampa  Electric  Co — 

1st  M  g  5s  1933  s  fop  ..J&D 
Tar'nWPl&Ma— SeeNYCltyRy 
Taun  &  Brock  1st  g  5s  '17. F&A 
Taunton  St  Ry— 5s  1914. .J&J 
Taylor  Ave — See  Un  Rys  of  St 
Terre  Haute  Indianap  &  East — 

1st  &  ref  sf  g  5s  '45  op. A&O 
Terre  Haute  Trac  &  Light — 

Ist  con  M  g5s  1944 M&N 

Terre  Haute  El— 5s  '29.. J&J 


Bid. 


100 

102 

102 

98 

73 

92 

115 

100 

103 

96 


98Ji 
98 
97  >^ 

100 


n  102 


963-2 
9714 

103 

101 


Ask. 


95 

92 
f  lOIH 

90 
95 

100 


/    

/   103  M 
/ 

99 

98  H 
97 
90 

96 
99 

111 

n  105 

n  105 

103 

95 

99 

99  M 
101 

95 


98 

95 

93  3^ 
&  Cov 

(St  L) 


88 


Tol 


Corp 


100 

973^ 
91 


94 

101 

99 

nd  Elec 

94 


Louis) 

91 

97 
97 


107 


75 
95 


Bonds. 


98 

97 
9934 
983^ 
100 

101 
12s 


97 

98 
108 
105 

9234 

98 

97  34 
9734 

96  34 


95 

97 


10134 


96 

104  34 
&6  3-* 


7234 

100 
1 99^ 


98 
101 

114 
107  34' 
107  34 
104 
97 
100 
100 
103 

98 


52 

100 

97 
96 


03 


93 
100 
102 
98 
94 
98 


96  34 
10234 
100 


100 
100 


95 

99 
100 


1  Third  Ave— See  N  Y  City  Ry 
Toledo  Bowl  Green  &  Southern 

1st  g  5s  Mav  1  1921 M&N 

Tol  Frem  &  Nor— See  LakeShEI 

rol  Rys  &  Light  g  4s  1909  J&J 

TolConStRv— Conl.stSs.Jly  '09 

Ext  at  6%  to  1912  op. J&J 

ToledoTract  cons  g  5s  Jly  '09 

Ext  at  6%  to  1912  op. J&J 

Tol  &  West  Ry  1st  g  5s  '26.  J&J 

Fopeka  Ry— 5s  '30  op  '15..  J&J 

Toronto  Ry  4>4s  '11-'21..F&A 

Trenton  &  N  Bruns — 5s  '32. J&J 

Trent  St  Ry— con  g  5s  '38. .J&J 

Trent  Penn  &  Hop  5s  '43. J&D 

Tri-Clty  Ry  &  Light— 

Coll  tr  fi  f  g  5s  1923 A&O 

Troy  City  Ry— See  Un  Tr(Alb) 

28th&29th  Stf»— See  N  Y  CityRy 

Twin  City  Rapid  TrauiJit  Co — 

Minn  St  R  7s  g  1910  op. M&N 

2d  6s  g  Nov  1   1913. ..M&N 

Con  5s  g  Jan  15  '19.. J&J  15 

St  Paul  Cy— 1st  g  6s  '32.  A&O 

1st  cons  6s  g  1934 A&O 

Cable  con  5s  g  1937. .J&J  15 

Guar  g  5s  1937 J&J 

Minn  St  &  St  Paul  City- 
Gen  g  59  1911... J&J 

Cons  guar  g  5s  1928. ..A&O 

Underground  Elec  Ry  of  London 

Prior  lien  5s  Nov  1  '20. M&N 

4;4s  Jan  1  1933 J&J 

Income  6s  Jan  1  1948 

Union  Depot — See  United  Rys 
j  Union  Elev — See  Northw  Elev 
Union  Ry— See  N  Y  City  Ry 
Union  Ry,  Gas  &  Elec  Co  (111)— 
Col  tr  g  5s  1939  conv  op  J&J 
lUnionStRy  (NewBedford.Mass) 

;    Con  g  5s  1914 J&J 

Union  Trac  Co  of  Indiana — 

1st  g  5s  July  1919 J&J 

Indianap  North'n  5s  1932. J&J 
United  Power  &  Tran — 
DelCo&Phlla  tr  ctfs  4s  '49. J&J 
United  Rys  tr  ctfs  4s  '49.. J&J 
United  RRs  of  San  Fran — 

Sfg43  April  1  1927 A&O 

Ferries  &  Cliff  6s  1914. ..M&S 
Market  St  con  g  5s  '24. ..M&S 
Market  StCab  1st  6s  g  '13. J&J 
Omnibus  Cable  1st  6s  '18.  A&O 
Park  &  Cliff  Ho  1st  6s  '13. J&J 
Park  &  Ocean  1st  6s  1914-J&J 
Powell  St  RR  1st  6s  1912. M&S 
Sutter  St  1st  g  5s  1918. M&N 
Unit  Rys  &  Elec  (Baltimore) 

1st  consol  g  4s  1949 M&S 

Incomes  g  4s  1949  op  '29. J&D 
Inc  funding  g  5s  1936  ...J&D 
B  C  &E11  Mills  5s  g  g'd  '16.  J&J 
BaltCityPas  1st  5s  g '11. .M&N 
Bait  Sparrows  Pt  &  Ches — 

1st  g  gu  434s  1953 F&A 

Bait  Trac  Co  1st  M  5s  '29. M&N 

No  Bait  Div  1st  5s  '42. J&D 

Cent  Ry  con  M  g  59  1932. M&N 

Ext  &  Imp  59  1932 M&S 

City  &  Sub  1st  5s  1922. .J&D 

Lake  Ro  El  1st  5s  '42.. M&S 

Md  Elec  Ry»— See  under  "M" 

Unit  Rys  (Phil  )— See  Unit  P&T 

United  Railways  of  St  Louis — 

Gen  g4s  July  1  1934 J&J 

Baden  &  St  L  1st  5s  g  '13. J&J 

CassAv  &  F  Gds  1st  5s  '12. J&J 

Linden  Ry  1st  g  5s  1911. F&A 

Comp  H  &  M  Ter  63  '13. .J&J 

Taylor  Av6sg  1913 J&J 

St  Louis  Ry  (B'way)  5s  1910 

ext  at  434%  to  1920. .M&N 

Southern  Elec  5s  1916...  F&A 

Southern  Ry  6s  1915.  M&N 

Union  Dep  con  6s  g  1918.  J  &D 

St  L  &  Sub  1st  59  g  1921. F&A 

Gen  g  59  Apr  1  1923  gu.  A&O 

StLCab&W  1st  M  6s^l4M&  N 

St  L  &  Meramec  6s  g  '16M&N 

St  Louis  Trans  Co  5s  1924. A&O 

United  Rys  Investment  Co — 

1st  lien  coll  tr  s  f  g  59  '26. M&N 
United  Traction  (Albany)— 

Deb  g  4349  1919. M&N 

Cong  434s  2004 J&D 

Tax  exempt J&D 

Albany  Ry  con  M  5s  g  1930J&J 

Gen  g  5s  1947 J&D 

WTurn&RR  1st  g  6s  '19. M&N 

2d  gOs  1919 M&N 

Troy  City  Ry  5s  g  1942.. A&O 
Unit  Trac(PittRb)— See  PhilaCo 
Unit  Tr  &  El — See  Prov  Sec  Co 
Utica  &  Mohawk  Valley  Ry — 

1st  g  454s  1941 M&S 

UtlcaBeltL  1st  g  5s  1939. M&N 

2d  g5s  1931 J&J 

Virginia  Ry  &  Power — 

1st  &  refg  5s  1934 J&J 

Rich  Tr  1st  5s  g  Nov '25  J&J 
Wash  Alexandria  &  Mt  Vernon 

1st  g  5s  1955  op M&S 

Wash  Arlington  &  Falls  Ch  Ry — 

1st  con  5s  1958 M&S 

Washington  Bait  &  Ann  El — 

1st  M  g5s  1935 M&N 

2d  M  g  5s  1930 M&N 

Bait  Term  1st  g  5s  1927. M&S 

Wash  Ry  &  Elec  g  4s  1951. J&D 

Anacost  &  Pot  5s  1949...  A&O 

Capital  Trac — See  under  "C" 

City  &  Sub  5s  g  1948 F&A 

Columbia  St  1st  6s  1914.  A&O 

Extension  g5s  1914 A&O 

Metropolitan  1st  5s  1925. F&A 

Washington  Water  Power  Co — 

Consol  &C0II  trg59  1929. .J&J 

1st  refg,  g,  59  1939  op J&J 


Bid. 


t     45 

9634 

96 
60 
96 
95 

"96" 
95 

95  Ji 


n  100 
1023^ 
102 
114 
114 
105 
105 

100 
103 


86 

/     37  34 

(St  Lo 


92  34 
100 

92  M 
85 

n    70 


66 
X  100 

t  loixi 

f  10534 
/  100 
f  100 
X 


f 


98  34 
8^H 

'82  34 
103 

99  ?i 

90 
105 
109 
107 
107 
106 
107 


100 
9934 
100 


104 
10634 
10134 
87  34 


104 

84 

79  K 

96 
94^ 
95  34 

105 

105  34 

107 

107 

105  34 


97 


89 


96 
93 

;  6234 
; 

60 

835^ 


101 
104 
lOlH 
107 

107 
10134 


Ask. 


90 
55 

9734 

97 
03H 
98 
96 

160" 
100 

97 


Bonds  and  Stocks. 


108 
108 


10434 
100 


39 


uls) 


95 

10234 


90 

75 
72 

67  3^ 


98 
10434 


102 


100 
100 


59  Vh 
83 


92 
107 
111 
108 
108 
108 
109 


80  M 
10034 

99J'8 
100  H 
10434 

104  M 

100 

105  3^^ 


10734 
102 

88 

107  34 
104  H 

86 


97 

95 

9634 
106 
106 
108  34 
108  H 
10634 


99 

11034 
108 

92 
105  34 

98 

95 

65 
25 

04 
83  H 


102  >v 
110 


103 


Watervliet  Turnpike  &  RR— 
Westchester  Elec — See  NYCyRy 
West  Chester  (Pa)  St  Ry— 

IstgSs  Aug  7  1932 F&A 

W  Chic  St— See  CWc  Union  Trac 
West  End  St— See  Boston  El 
West  End  Trac— bee  J:'hila  Co 
W  Ohio  Ry— 1st  5s  1921. .M&N 

CcrtifiCtitcs     -      - 

West  Liberty  ¥t— See"  Phi  la' Co". 
West  Penn  Rallwavg  Co — 

1st  g  5s  Jan  1  1931. A&O 

Pitts  McKees  &  Connells  RR — 
lstcon9  g  59  Jan  1  1931 . .  J&J 
W  Phila  Patis— See  Phila  R  T 
Whatcom  Co  Rv  &  Light — 

1st  M  g  59  1935 ..M&N 

Wheeling  Trac  59  g  1931. ..J&J 

Wheel  Ry  Ist  g  6s  1922. .M&S 

Wilkes  Barre  &  Hazleton  RR — 

1st  coll  trg  5s  1951. ..M&N  15 

Col  tr  term  5g,'45.op'10.  A&O 

Wilkes  &  WyoVal— 5s  '21.  A&O 

Wilkinsb&E  Pitts— See  Phlla  Co 

Wilm  &  Ches  Tr  g  59  1918.  A&O 

Winchester  Av — SeeNHav  St  Ry 

Winnipeg  El— 1st  ref  5s  '35.  J&J 

Worcester  &  Conn  Eastern — 

Istsf  g4i4s  1943 J&J 

Wore  Con  St  4  34s  g  1920..  M&S 

Deb  g  5s  1927 M&N 

North  End  5s  1915 FAA 

Wore  &  Clinton  1st  g  5s  '19J&J 
Worc&Marlb  1st  5s '17. A&O 
Worc&Southblst  4349  '22. M&S 
Wore  &  Web  1st  g  5s  1919-J&D 
Yonkers  Ry— See  N  Y  City  Ry 
Youngs-Sharon  Ry  &  L — See 
Zanesv  Ry  L  &  P — See  Col  New 

STREET  RAIL'V  STOCKS  Par 

Albany  Southern  RR  com..  100 

Preferred. 100 

Allegheny  Tract— See  Phlla  Co 
Amer  Cities  Rys  &  Lt  com. .100 

Preferred 100 

American  Railways  Co 50 

Aurora  Elgin  &  Chicago 100 

Preferred 100 

Bangor  (Me)  Ry  &  Elec 100 

Birm  Ry  Light  &  Power 100 

Preferred 100 

BleeckSt&FulFv— SeeNYCy  Ry 

Boston  Elevated  RR 100 

West  End  Street  Ry  com... 50 

Preferred  8  per  cent 50 

Boston  &  North  St  Ry  pref.lOO 

Boston  Suburban  Elec  Cos 

Preferred 

Boston  &  Worcester  Elec  Cos 

Preferred 

B'way  &  7th  Av— SeeNYCyRy 

Brooklyn  Rapid  Transit 100 

Brooklyn  City  RR 10 

Nassau  Electric  Co  pref 100 

Calif  St  Cable  RR  (San  Fran)100 
Camden  &Sub — See  Pub  Ser  Cor 
Capital  Trac  (Wash  D  C) .  _ .  100 
Cent  Crosst- See  N  Y  Cy  Rv 
Cent  Pk  N&ERiv— SeeNYCyRy 
Char  Con  Ry  Gas  &  Elec  Co.. 50 

Chattanooga  Railways 100 

Preferred 100 

Chicago  City  Ry 100 

Chicago  &  Oak  Park  Ry 100 

Preferred 100 

Chicago   Railways — 

Participation  Certf9  Ser  1 

Serieg  2 

Serle9  3 

Series  4 

Chicago   Union   Traction — 

Com  Cent  Tr  ctfs  dep  stpd 

Pref  Cent  Tr  ctfs  dep  stpd 

Chris&lOth  St— See  N  Y  Cy  Ry 
Cin  Dayton  &  Tol  Tr  com...  100 

Cincinnati  &  Hamilton 100 

Preferred 100 

Cin  New  &  Cov  Lt  &  Trac. . .  100 

Preferred .100 

Cincinnati  Street  Ry 50 

Citizens'  Pass — See  Phila  R  T 
Citizens'  Trac— See  Phlla  Co 
City  Pas9  Ry— See  Reading  Tr. 
City  Ry  (Dayton,  Ohio) 100 

Preferred 100 

Cleveland  Ry .100 

Clev  Painesv  &  Eastern 100 

Clev  &  So  West  Tract 100 

Preferred 1 00 

Columbus  Ry — Common 100 

Preferred 100 

Col  Ry  &  Lt  Co  ($20  paid). .100 
Commonw'h  Pow  Ry  &  I,  com  1 00 

Preferred 100 

Coney  Igland  &  Bk  RR 100 

Conn  Ry  &  Lighting 1 00 

Preferred 100 

Cons  Trac  of  N  J— See  Pub.  S.  C 
Contin  Pas9 — See  Phila  R  T. 
Dallas  Elec  Corp  common..  100 

1st  preferred 100 

2d  preferred 100 

Dayton  &  Western  common.  100 

Preferred 100 

Denver  &Northwestern  Ry.lOO 

Detroit  United  Ry 100 

Duluth-Superior  Trac  Co 100 

Preferred 1 00 

Eastern  Penn  Rys  com  _  ..100 
Easton  Consol  Elec  ($25  pd).  50 
East  Read'g  El— See  R'd'g  Trac 
East  St  Louis  &  Sub 100 

Preferred 1 00 

Eighth  Av— See  N  Y  City  Ry. 
El  Paso  Elec  Co  common 100 

Preferred 100 

Fairm  t  Pk&Had— See  PhllaRT 
Fairmount  Park  Trans 50 


BU. 

SeeUn 

90 


9834 


95 


Ask. 
Tr  (Al) 

95 


84  34 

99  34 
10134 


97 

94 

97 

100 

103 

f     60 

70 

85 

100 

102 

92 

102 

102 

93 

103 

105 

98 

98 

98 

89 
98 


Mah&S  Ry  &  L 
&  Zane  sv 


17 

38 

58  3-^ 
9334 
43  >^ 
40 
85 
100 
70 


126 

87 
100 
120 

13  34 

70 

■36" 

74 
162 

125" 

128 


d  30 
25 
70 

"'2H 
6 

70 
15 

6 

4 


23^2 
5 


6434 
105 
93^ 


20 
42 

58  5 

'44' 

49 

90 
110 

80 


126  34 

88 

lOOH 

123  H 
15 
74 
10 


7434 
160 


120 


170 
155 
93  34 
..... 

19 

97  H 
102  H 
48 
39 
81 
60 
74 
78 


15 

92 

40 
100 
100 
145 

48  >i 

67 

"e" 

16 
27  3-2 


ds     83 


131 


35 

75 
18C 


71 
16 

7 

6 

33^ 

8 

24 

70 

110 

"86"" 
13234 


176 

162 

94 

"434 

22 
100 

'4  9 ''4 
41 
83 
75 
76 
80 


16 

94 

45 
115 
115 
155 

48^ 

68  34 

70 
9 

18 


77H 

83 
96 


c  Assessment  paid,   d  Price  per  share  not  per  ct.   f  This  price  includes  accrued  int.    fc  Last  sale,   n  Nom.    s  Sale  price,    a;  Ex  iiv.   1/ Ex-rights. 
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STREET  RAILWAYS-MISCELLANEObS  SECURITIES. 


[Vol.  lxxxxi. 


NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f."  and  income  and  defaulted  bonds. 


Stocks. 


Par 


Fed  St  &  Pleas  Val— SeePhllaCo 
Ft  Wayne  &  Wab  Val  Tr..lOO 

Preferred    100 

42d  St  &  Grand  8t  Ferry— See  N 
42d  St  M  &  St  Nlch  Ave— See  N 
Frankf  &  Southw— See  Phil  R  T 
Galveston-Houston  Elec  Co.  100 

Preferred 100 

Geary  St  Park  &  Ocean  RR.IOO 
Georgia  Ry  &  Electric  Co...  100 

Preferred  _. .100 

Germant'n  Pass — See  Phila  R  T 
Grand  Rapids  Ry  preferred  1  00 
Green&CoatesSts— SeePhilaRT. 
Hillfax  Elec  Tramway  Co. .100 
Havana  Electric  Ry. lOU 

Preferred 100 

HestonvUle  M  &  F— See  PhilRT 

Holyoke  Street  Ry 100 

Houghton  County  Tract  comlOO 

Preferred 100 

Illinois  Traction  preferred..  100 
Indlanap  &  Southeast  Tr  pf.lOO 

Indianapolis  St  Ry  Co 1 00 

Indianapolis  Trac  &  Term..  100 

Indiana  Union  Traction 100 

Interborough-Metropolitan  Co — 

Common  vot  tr  ctfs 100 

Preferred 1 00 

International  Trac  (Buffalo).  100 

Preferred. 100 

Interstate  Rys 100 

Interurban  Ry  &  Term  pref.  .100 
Jacksonville  Elec  Co  com 100 

Preferred 100 

Jer  City  Hob  &  Pat— See  P  S  C 
Kansas  City  Ry  &  Lt.  com  100 

Preferred 100 

Kokomo  Marlon  &  West  Tr.lOO 
Lake  Shore  Elec  common 100 

Preferred  old  stock 100 

Ctfs  of  deposit 

Preferred  new  stock 100 

Ctfs  of  deposit     

Lancaster Co(Pa)Ry&  Lpref 
Leb  Val  Tr  com  vot  tr  ctfs. . 

Preferred  vot  tr  ctfs     

Lexington  &  Interurban  Ry. 

Preferred 50 

Little  Rock  Ry  &  Elec 100 

Preferred .100 

Louisville  Traction  Co 1 00 

Preferred 1 00 

Manhat  Elev  Ry  (N  Y) 100 

Mass  Electric  Companies 100 

Preferred 100 

Memphis  Street  Ry  com 100 

Preferred 100 

Met  St  RR— See  N  Y  City  Ry. 
Metro  West  Side  El  (Chic)..  100 

Preferred .100 

Mexico  Tramway 100 

Milw  Elec  Rv  &  Light  pref. .100 

Mohawk  Valley  Co 

Montreal  Street  Ry 100 

Nassau  Elec — See  Bklyn  Rap  Tr 
Nashville  Ry  &  Light 100 

Preferred 100 

New  Bedford  &  Onset  Ry..-100 
New  Eng  Inv  &  Sec  pref  gu  100 
New  Orl  Rys  &  Light  Co 100 

Preferred 100 

New    York    City    Ry— 
Bleecker  St  &  Fult'n  Ferry  100 

Bway  &  7th  Ave  guar 100 

Central  Crosstown  7% 100 

Cent  Pk  North  &  East  Riv.  100 


Bid. 


9 

30 

Y  City 

Y  City 


n  107 
n    85 

81 

123 
90 


50 
50 
50 
60 


175 


93 
89  J^ 
74 
106 
791^ 
12 

i7K 
4SV2 


52  »4 


102 
98 

24 
67 
50 
5H 


92  34 
109 
123 

17H 

81  H 

40 

85 

19 

60 
115 
lOU^ 

89  Ji 
248  ?4 


Ask. 


Ry 
Ry 


10 
40 


55 
95 


87 

126 
93 
95  3^ 

190 
85 
95 
90 

85 

106  H 

85 

14 

18 
49 
25 
53  H 

105 


25 

68 

67 

8 


38 

"46" 

46  M 

■su 

4M 

ViV->. 

14^ 

5 

7 

35 

40 

100 

S)3} 
110 
132 

18  ?4 

82 


40 
90 
24 
60  M 

15 
115 


15 


20 

63 
119 
103  »^ 

93 
249 

56 

83 


93 

241.-2 
61 

20 

140 

90 

25 


Stocks 


Par 


New  York  City  ^y— (Concluded) 
(Jhrlstopher  &  Tenth  Sts..l00 

Eighth    Ave 100 

t2d  St  &  Grand  St  Ferry..  100 
t2d  St  M  &  St  Nlch  Ave. ..100 

Metropolitan  Street  RR 100 

Ninth  Ave  guar  6% 100 

Second   Ave. .100 

Sixth  Ave.. 100 

Third  Ave 100 

Twenty-third  St  guar 100 

N  YState  Rys  com... 100 

First  preferred 100 

Ninth  Avenue — See  N  YCity  Ry 
Norfolk  &  Portsm'th  Trac.  100 

Preferred 100 

Norfolk  Railway  &  Light...  25 
Northampton  (Mass)  St  Ry.lOO 
Northern  Ohio  Tr  &  Light. .100 

North  Tex  Elec  Co  com 100 

Preferred 100 

North  Jer-sey  St  Ry— See  P  S  C. 
North  Western  El  (Chicago).  100 
Preferred  (voting  trust) ..100 

Ohio  Traction — Common 100 

Preferred 100 

Omaha  &  Council  Bluffs 100 

Preferred 1 00 

Ottumwa(Ia)Rv&Lt  pref.. .100 

Pacific  Coast  Power ..100 

Paducah  Tr  &  Lt  com .100 

Preferred 100 

Pensacola  Electric  Co,  com..  100 

Preferred 100 

Philadelphia  Co  (Pittsburgh)  50 

Preferred 50 

Allegheny  Traction ..  50 

Citizens  Traction 50 

Federal  St  &  Pleasant  Va!..25 
Pittsb  <fe  Birmingh'mTr...  60 

United  Traction  pref 60 

Phila  Rapid  Transit 50 

Citizens  Passenger  guar 50 

Contineu  Pass  Ry  (?29  pd).  50 
Fairmount  Pk  &  Had'gt'n.50 
Frankf'd  &  Southwark  Pass  60 
Germantown  Passenger. _.  50 
Green  *  Coates  Sts  (816  pd)  50 

HestonvUle  M  &  F  com 50 

Preferred 60 

Phila  Cy  Pass  Ry  (823 5i  pd)60 
Phila&Gray's  Fy  (?25  pd)..50 

Philadelphia  Traction 50 

Ridge  Ave  Pass  ($28  paid).. 50 

2d  &  3d  Sts  Ry  guar 50 

13th  k  15th  Sts  Pass  Rv...50 
Union  Pass  (830  5-6  paid) ..60 
Union  Traction  (817 H  paid)60 

West  Phila  Pass  guar 60 

Plttsb  &  Birm — See  Phila  Co. 
Portland  (Ore)  R  L  &  P,  com  100 

Preferred 100 

Porto  Rico  Rys  Ltd 100 

Presidio&Fer  RR(San  Fr)..100 
Providence  Securities  Co — 

United  Trac  &  Electric...  100 
Public  Service  Corp  of  N  J ..100 
Camden  &  Sub  (86  paid)... 25 
Consolidated  Trac  of  N  J..  100 
Jer  City  Hob  &  Paterson.-lOO 
North  Jersey  Street  Rv...lOO 
Rapid  Transit  St  Ry  Co...  100 
So  Jersey  Gas  Elec  &  Trac  .100 
Pueet  Sound  Electric  Ry...l00 

Preferred 100 

Railways  Companv  General  ..10 
Rap  Tran  St  Ry— See  Public  Ser 


Bid. 


80 
250 
200 


155 

10 

110 

8 

190 

87 

90 

27.1^ 

80 
d    21 
115 

39  Ji 
.r    80 
X    90 

16 


45 
90 
74 
82 
92 
..... 

40 

28 

'86"" 
rf    43  M 

(/ 

(/ 

d 

d 

d 

d  nyi 

d 

d 

d 

(/ 

d 

(/ 

d 

d 

d 

(/ 

d    83 

(/ 

d 

d 

(/ 

(/    43  Ji 
d 

100 
91 
49 
25 

100 

108 

d    16  M 

71 

65 

55 
235 
125 

26 


d      QH 
vice  Co 


Ask. 


90 
320 
220 


180 
16 

130 
9 

215 
90 
93 

30 

83 


120 
40^-2 

82 


20 
60 


77 


94 

100 

10 


30 

92  H 
90 
44 

"62"' 


42 

17?4 

k  308  K. 
s  120H 
k    63f4 
s  363 
k  118 
k  126H 
k    45 
k    65 
k  174 
k    85  }-4 

83  H 
k  275 
s  240 
s  242 
S  190  li 

41  k 
k  220 

105 
93 


32)2 


109 
16}^ 
73 


245 

12s 

30 

82 

10 


rp 


Stocks. 


Par 


Bid. 


Reading  Traction ..50 

City  Passenger  Ry 50 

East  Reading  Electric  Ry..60 
Rhode  Island  Sec — See  Prov  Sec 
Ridge  Ave  Pass — See  PhilaRapT 
Rio  de  Janeiro  Tram  L  &  P.  100 
Roch  Ry  &  Light  preferred.  100 
Rochester  Syr  &  East  pref.  100 

Rutland  Ry  Lt  &  Pow 100 

St  Jos  Ry  Lt  Heat  &  Pow.. .100 

Preferred 100 

Sao  Paulo  Tram  L  &  P  Ltd . .  1 00 
Savannah  Electric  Co 100 

Preferred 100 

Scioto  Valley  Tract  com 100 

First  preferred .100 

Preferred lOo 

Seattle  Electric  Co 100 

Preferred 100 

Second  Ave  (NY)— See  N  Y  City 
2d  &  3d  Sts  Ry— See  Phila  RapT 
Sixth  Ave — See  N  Y  City  Ry 
So  Jer  Gas  Elec  &  Tr — See  Publi 
South  Side  Elev  (Chicago). .100 

Southwest  Missouri  RR 100 

Spokane  &  Inl  Emp — Cap  stklOO 

Preferred  ctfs 100 

Susquehanna  Ry  L  &  Pow — 

Pref  (with  25%  com  stk)100 
Syracuse  Rapid  Transit 100 

Preferred ..100 

Tampa  Elec  Co 100 

Terre  Haute  Trac  &  Light..  100 

Preferred 100 

Third  Ave- See  N  Y  City  Ry 
13th  &  16th  Sts— See  Phila  Rap 
Toledo  BowUng  Green  &  So.  100 

Toledo  Rys  &  Light  Co 100 

Toronto  Railway 100 

Tri-City  Ry  &  Light  com...  100 

Preferred 100 

23d  Street— See  N  Y  City  Ry 
Twin  City  Rapid  Transit 100 

Preferred 100 

Union  Pass  (Phila)— See  Phila  R 
Union  Ry.Gas  &  Elec  com.  100 

Preferred 100 

Union  StRy(New  Bed. Mass). 100 
Union  Traction  of  Indiana..  100 

Preferred 100 

Union  Trac  (Phila)— See  Phila 
United  Railways  of  St  Louis — 

Common  voting  trust  ctfs.  100 

Preferred 100 

United  Rys  k  Elec  (Bait)  com  60 
United  Rys  Investment  Co.  100 

Preferred 100 

United  Trac — See  Phila  Co 
United  Trac  &  Elec— See  Prov 

Virginia  Ry  &iPow  com 100 

Preferred      100 

Washington  Alex  AMtVernonlOO 
Wash  Arl&  Falls  Church..  .100 
Wash  Baltimore&Annapolis  100 
Wash  Ry  A,  El  Co  common . .  100 

Preferred 100 

Washington  Water  Pow  Co.  100 
West  End  St  Ry — See  Boston  El 

Western  Ohio  Ry  Rects 100 

West  Penn  Rys  preferred 100 

West  Penn  Traction  com 100 

Preferred 100 

W  Phila  Pass— See  Phila  Rap  Tr 
Whatcom  County  Ry  &  Lt..l00 

Preferred 100 

Wheeling  Traction 1 00 

Winnipeg  Electric  Ry 100 


d    26}^ 
d  150 
d    75 


92 

sm 

80 
37}^ 


140  J^ 
5 


25 

101 

91 

1021^ 
100 

Ry 


c  Servic 

57 

45 
n  35 
n    55 


70 

98 

125 

ibbVi 

Transit 
..... 

118M 
n    22 


50 

84 

141  H 

8 

22  Ji 

27 
103 

92 


e  Corp 


107  M 

135 

apid  Tr 

40 

85 

182H 

24 

83 

Rapid 

12H 
63  H 
d    \4% 
26 
54 

Sec  Co 
25 
70 
57  M 
00 

Vs 
32H 
87  H 
130 
ev  Ry 
0 

im 

173,4 
74M 


176 


Ask. 


30 
155 


50 
40 
60 

100 

75 

105 

130 

102' 


119 
23  Ji 
90 

110 

ansit" 
44 
90 


25 

Transit 

12M 

64 

14^ 

28 

56 


26 
72 

62  J^ 
75 
1 
S2% 
89)4 
135 

8 
78 

41 

95 

80 

180 


d  Price  per  share,  not  per  cent      k  Last  sale,     n  Nominal,     s  Sale  price,     x  Ex-dividend,     y  Ex-rights. 


MISCELLANEOUS  SECURITIES- 

Quotations  marked  "/"  indicate  that  accrued  interest  is  included  in  the  price.     Prices  not  marked  are  "and  interest" 
that  is,  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price.     This,  however,  does  not  apply  to  income  bonds 
and  bonds  in  default,  in  which  cases  the  price  takes  account  of  the  interest  and  no  designating  mark  is  employed. 
NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f  "  and  income  and  defaulted  bonds.  


Bonds 


COAL,  IRON  &  STEEL  BONDS. 

Ala  Steel  &  Shipbldg- See  Tenn 
Beftrh  Creek  Coal  &  Coke  Co 

1st  8  f  gu  g  5s  1944  op'07J&D 

Bethlehem  Steel  Corporation — 

Beth  St  1st  ex  g  5s  '26gu  J&J 

Beth  St  pur  m  6s  Aug  '98  Q-F 

6%  notes  1914 M&N 

Bon  Air  Coal  2d  ser  6s  '28. .J&J 

Buffalo  Iron  5s  1925 A&O 

Buffalo  <fe  Susq  Iron  Co — 

let  g  5s  1932  op  Dec  '07  J&D 

Deb  g  5s  Jan'26  op  1910M&S 

Clairton  Steel  g  6s  '11  to  '13  J&J 

Col  Fuel  &  Iron— 5s  s  f  '43-F&A 

Convdeb6s  1911 F&A 

Col  Fuel  Co  6s  gen  g  '19 .M&N 
Gr'dRIyCiCg6sJ'ly'19  A&O 
Colorado  Industrial — 

Istggu5s8er  A&B  '34opF&A 

Co'&Hock  C&I  1st  g  6s  '17  J&J 

Col  tr  s  f  Os  Oct  '56  red  ..J&J 

Coisol  Coal  (St  L)  63  1911  M&S 

Coasolldated  Indiana  Coal — 

1st  s  f  g  6a  1935  gu  opt.  J&D 
Consolidation  Coal  Co — 

Ref  g  4j^s  1934  Opt     .M&N 
Ky  1st  s  f  g  5s  1958  op.. J&D 
Continental  Coal  Co — 

iHt  9  f  g  5s  1952  op  '06  F&A 
Dom'ion  Coal  5s  '40  op  '10  M&N 
Dominion  Ir  &  S  5s  1929. ..J&J 


Hid. 


C  I  & 

70 

84 
114 
95 
90 
80 

94 
77 
b       5% 
98  M 


107 
90 

73 

/     50 
/     50 
94H 


90 
98 

92 

:98 

94 


Ask. 


RR 

75 
85  H 

'97" 
100 
90 

95 

81 
4.70% 
101 
97H 


100 

77 

70 

60 

100 

87 


99 


98  M 
95 


Bonds, 


Bid. 


Fairmont  Coal  5s  1931  . .  J  &J 
Grand  River  Coal  &  Coke — See 
111  Steel  Co  deb  .5s  1913.  .A&O 
Jeff  &  Clear  C&I  1st  .5s' 20  J&D 

.id  gold  5s  1926 --J&D 

(ones  &  Laughlin  Steel  Co — 

1st  g  5s  19.39  s  f M&N 

Sanawha  &  Hocking  0  &  C  Co— 

lat  g  gu  s  f  5s  '51  op  '06. _ J&J 

La  Belle  Ir  Works  6s  '23.. J&D 

LackSt'l  1st  g  5s'23op  to'OOA&O 

Tern  1st  5s  1950. _M&S 

Tern  deb  5s  1915., M&S 

Lehigh  Coal  &  Nav— 4h!s'14Q-J 
Railroad,  gold,  49,  1914.  .Q-F 
69  extend  to  4s  g  1914   ..J&D 

Consol  mort  7s  1911 J&D 

Gen  M  g  43^s  May  1924. .Q-F 
Funding  4s  g  July  1  1948  J&J 
Leh  &  W-Barre  Cioal- Sec  Cent 
Maryland  Steel  lat  6s  1922. F&A 
Mexican  Coal  &  Coke — 

1st  M  g  5s  1926  opt M&S 

Monong  Riv  Coal— 6s  1949  A&O 
N  Y  Susq&WCoal-6s  '12. M&S 
N  Y  &  Wilkes-B  Coal  6s'33  M&N 
O'Gara  Coal  Co— 

1st  s  f  5s  1955  op  aft   '08. M&S 
Pennsylvania  Coal  &  Coke — 
1st  s  f  g  6s  July  1  1932  op. J&J 
Cons  1st  &  coll  tr  g  5s  '53 M&S 

Penn  Steel  1st  5s  1917 M&N 

Pa&Md  Steel  Cong  6s  '25  .M&S 
Span.-Amer  Iron  69  1927. J&J 


93 
Col  Fu 
99  J^ 


100! 


Ask. 


& 


95 
Iron 


101 H 
94  H 

'96" 
si  00^ 
99 
98>^ 
102 
lOlH 
98 
RR  of 
100 


114 
100 


f 


77 
84 


k  109 


lOOK; 

99         ; 

103 
96  ?4 


N 


J,p35, 

101}^ 

59     ' 
1141^; 

'25"! 

85     '. 

90 

10 

102^ 


101  J4 


Bonds. 


Pitts-Buffs  f  5s '29  op  af 'I  2  F&A 
Pittsb  Coal  1st  5s  1954  opt. J&J 
PWh&LECoal  1st  m  4s '31  J&J 
Pleasant  Val  Coal  5s  1928.. J&J 
Pocahontas  Consol'd  Collieries — 

Ist  g  5s  1957  op. J&J 

Republic  Iron  &  Steel — 

1st  &  coll  tr  g  5s  '34  opt.  A&O 

S  f  g  5s  1940  op  1920. ..A&O 

Roch&Pitts  C  &  I  g  5s '46    .M&N 

dloss  Iron  &  S  Co  1st  6s  '20. F&A 

Cons  4^s  1918 A&O 

Somerset  Coal  5s  1932  opt. F&A 
Southern  Iron  &  Steel — 

1st  &  ref  K  4-5s  1929  op  A&O 

Span-Amer  Iron  Co — See  Pa  Ste 

SunCrkCocol  tr  sf  g58'44.J&J 

Sunday  Creek  Coal  g  6s  '12. J&D 

Susquehanna  Coal  69  1911.  .J&J 

Temple  Ir  1st  &  coltrg48'25.J&J 

TennCI&RR.  Geng5s'51J&J 

Tenn  Div  1st  6s  Jan  '17. A&O 

Birm  Div  1st  con  69  '17     J&J 

Ala  Steel &Shlpbdg  6s  '30. J&J 

Cahaba  CMCo  Istfis  '22.. J&D 

Union  Steel  Co  1st  5s '62  gu  J&D 

D  S  Steel  Corp— 

Col  tr  s  f  59Apr'51  op'llVar. 
Col  tr  s  f  5sApr'51  not  optVar 
Col  9  f  2d  5sAp'63  op' 13. M&N 
Utah  Fuel— See  Den.  &  R  G  RR 
Vandalia  Coal  1st  6s  '30  op  J&J 
Victor  Fuel— Istsf  g58  '53. J&J 
Va  I  Coal  &  Coke  5s  1949. M&S 


Bid. 


105^ 
'95"" 

100 
106 

28 

82 

el 


99 

163" 
93 
93J^ 

45 

65 

98 
100 
103 
100^ 
103 
103 
104 
106 
103 


114 
114 
103  5^ 
p.  36 

98 

80 

97 


Ask. 


104 
100 

105"' 
95 
9634 

50 


105 
102  H 
105 
106 


115 
115 
103  J^ 
I 

101 

88 


6  Basis.    /  This  price  Includes  accrued  Interest,    k  Last  sale,    n  Nominal.     «  Sale  price. 


Sept.,  1910. 


MISCELLANEOUS  SECURITIES 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marlced  "f,"  and  income  and  defaulted  bonds. 


45 


Bonds. 


Webster  Coal  &  Coke — 

Ist  s  f  g  5s  1942  op M&S 

West  Ken  Coal  1  st  5s  1 935 . .  J  &  J 

ELECTRIC  LIGHT,  QAS   AND 
POWER  BONDS. 

Altoona  Gas  5  Aug  1  ';J2..F&A 
American  Gas  Co — 

Conv  col  tr  g  6s  1914  op.A&O 
Am  Gas  &  Elec  coll  5s  2007  F&A 
Atl'ta  Gas  Light  5s  u  1947. .J&D 
Atlantic  City  (N  J)  Gas— 

1st  g  5s  Jan  1  1960  op  '20  J&J 
Bait  Elec  1st  g  5s  1947  gu  .J&D 
Bay  City  Gas  1st  g  5s  1920.  J  AD 
Bay  Counties  Power  5s  '30.M&S 
Blnghamton  Gas  5s  1938.. A&O 
Binghamton  Lt  Heat  &  Power— 

1st  5s  July  1  1942  opt  '12A&0 
Blackstone  Valley  Gas  &  Elec — 

Col  tr  g  5s  1939  op J&J 

Boston  El  L  1st  con  5s  '24.M&S 
Bridgeport  Gas  L  4s  1952.. J&J 
Bronx  Gas  &  EU'ctiic — 

Ist&ref  OS  'GO  op  alt  '20.  ,J&J 
Brookline  Gas — 5s  Augl'13  F&A 
Bkl'nUnGaslst  conSs  g  '45  M&N 
Buffalo  Citv  Gas  g  5s  1947.  A&O 
Buff  Gen  Elec  R  f  g  5s  '39. F&A 
Buff  &  Niag  Falls  El  L  &  Pow 

1st  g  5s  1942 F&A 

Burl'ton(Vt)  G  L  5s  1955. J&J 
Butte  Electric  &  Power 

1st  g  sink  fd  5s  1911-51. J&D 
Cal  Gas  &  Elect  Corp — 

Sink  fund  g  5s  1933  opt.M&S 

Uni.&Ref.g.5s'37  op  s.f.M&N 

Cal  Cent  Gas  &  El  5s  '31. F&A 
Canton  (O)  Electric  Co — 

1st  &  ref  gos  '37  op  '12. M&N 
Central  Maine  Power — 

1st  g  5s  1939  op  1919. ..M&N 
Chicago  Edison — 

let  g  5s  July  1926  op  '10  A&O 
Olnn  Edison  Elec— 5s  1917  J&D 
Cincinnati  Gas  Transportation 

1st  5s  1933  guar  op  '13._J&J 
City  Electric,  San  Francisco — 

Is  g5s  1937. J&J 

Cleveland  Elec  Illuminating — 

1st  M(new)  5s  '39  op  '24.  A&O 
Colorado  Springs  Elec  Co — 

lat  g  5s  Apr  20  1920..A&O20 
Colo  Springs  L't  &  Power  Co — 

1st  g  5s  Apr  1  1919 A&O 

Columbia  Gas  &  Electric — 

1st  g  5s  1927  s  f. J&J 

Colunbus  Elec  6s  1922 M&N 

Colu  nbus  Gas  Co  1st  5s  g'32  J&J 
Columbus  (O)  Light  Heat  &  P— 

Gen  M  g  6s,  1924,  guar. F&A 
Columbus  (Ga.)  Power — 

l8t  m  8  f  g  5s  1936 A&O 

Commonwealth-Edison  Co — 

Ist  g  5s  June  1  1943 M&S 

Com'wealthElec  5s  J'e  '43-M&S 
Commonwealth  Power  (Mich) — 

Ist  s  5s  Dec  1  1924 J&D 

Cons  Gas  of  Bait  5s,  1939. .J&J 

Geng4Hs  Apr  1954 A&O 

Gold  ctfs  4 Hs  '12  opt  '07  J&J 

Gold  ctfs  4Hs  1913  op'08_J&J 
Consol  Gas  Elec  LAP  (Bait)— 

Gen  g  4>^8  Feb  14  1935. -J&J 

5%   gold   notes   1913 J&J 

Consol  Gas  N  J— 5s  g  1936-J&J 
eonsolidated  Gas  (NY).     See  N 
Consol  Gas  (Pitts)— 5s'48.. F&A 
Consol  Ltg  Co  (Vt)  1st  5s  '26J&J 
filonsum  L  H  &  P  Co  (Eliz,  N  J)- 

6s   1938 J&D 

Dallas  Gas — 1st  g5s'25  op.M&N 
Dayton  Lighting  Co — 

1st  &  ref  5s  1937  op  '12_IV1&S 

Uayton  Electric  Light  Co — 

lat  g  5s  1921  ODt.1906  M&S 

Dayton(O)  Gas  5s  '30  op  '15  M&S 

DenvGas&El— 1st  g  5s'49  M&N 

DttroltC'yGas  pr  1  g  5s'23.J&J 

Gen  g  5s  1913  to  1917  opt  J&J 

Detr  Gas  con  1st  g  5s  '18  F&A 
Ditrolt  Edison  1st  g  5s  '33. J&J 

Conv  deb  6s  1920 A&O 

Duluth  Edison  Elec — 

iBtgsf  5sMar  1931op.__M&8 
Economy  Lt  &  Pow  (Joliet  111.) 

iBt  m  8  f  g  58    1956 J&D 

Edison  Elec  Co  of  Los  Angeles — 

Ist&ref  g  5s  1922  op  '07. M&S 
Edison  Elec  Lt  ctfs  g  5s'46  A&O 
Edison  Lt  &  Pow  (S  F)  6s'21Q-F 
Electrical  Securities  Corp — 

Coll  tr  g  s  f  5s  1935  opt.. F&A 
Bqult  Gas  (Memphis)  5s'29M&N 
Equitable  Gas  &  Electric,  Utica. 

1st  g  5s  1942 A&O 

Bqult  111  Gas,  Phlla,  5s  g'28  J&J 
Evansville  Gas  &  Elec  Light — 

Ist  g  5s  1932  opt  1912. .-J&D 
Gas  &  Elec  Co  of  Bergen  Co — 

Cons  g  5s  1949 J&D 

Gen  5s  Nov  1  1954 M&N 

General  Elec— 3Hs  '42  opt  F&A 

Conv  g58  1917 J&D 

Or'd  Rap  Edison  5s  g  1916M&N 
Or  Rap  Gas  L  Co  1st  5s'15  F&A 
Great  West  Pow  5s  '46  opt.  J&J 
Guanajuato  P  &  Elec  Co — 

1st  s  f  g  6s  1932  opt A&O 

Harwood  Electric  Co — 

1st  s  f  g  5s  1939  op  '14.. -J&J 
Haverhill  G  S  Co  1st  5s  '29-J&J 
HoughtonCo(Mich)ElecLight — 

1st  g  5s  Jan  1  1927  opt--J&J 
Hudson  Co  Gas— 5s  g  '49. M&N 
Hudson  River  Electric  Co — 

1st  g  gu  5s  Dec '18  '31.. M&N 
Hudson  River  Elec  Power  Co — 

Ist  g  gu  5s  Jan  2  1944. .F&A 
Hudson  River  Gas  &  Electric  Co 

l8t  Ref  g  5s  1929 M&N 


Bid. 


f     nVi 

78 


f     95 
99  H 


101 

90 

88 

95 

X-  101  Yi 

94 


98 

108 

92 

90 
100 


98 

98 
89 

95 

f  100 

91Ji 
f  100 

96 

94 

100 
100 


95  H 


f 


Ask. 


100 

94 

93 

60 
100 


90 

100 
lOOM 

93 
107H 

91 
n  93 
n    93 

78 

98  K 
93 
Y  G  El 
95 
94 

110 


80 

96 
97 
90 


97 
97 
99 


97 

93 

96  J^ 
108 
t  107 

95 
100 

98 
n  105 

92 

98 
94 
80 
135 
97 
98 
86  H 

94 

97 
90 

95 
102 


23 
15 
95 


82J4 
813^ 


99 

101 

82 

104 

92 
91 
98 


Bonds. 


100 

100 

109 

95 

95 


105  J^., 

65  Vt: 

100 

100 
91 

973^ 


92 


98  >4 

96  J4 

100,1^ 
103 

97  }4 
88  M 

102 

99 

98 

62 
104 
100 

99'^ 

93  H 

100  5^ 

101  y% 

97 
108 
91  Ji 


80 
98  Ji 
90 
H  &  P 
96 
98 


95 


99 

99 

92 

101 


101 
103  3^ 

100 

96}^ 

99 


100 
102 

100 

105  H 

95 

101 
96 


138 

98 

101 

87 

97 

99 
95 

98 
103 

28 

20 

100 


Hudson  Rlv  Pow  Transmission 
Rfgg  58  guar  Jne  15  '35  A&O 

3udson  Riv  Water  Power  Co — 
1st  g  s  f  5s  191''4-1929--.M&N 

Indiana  Ltg  4s  1958  op F&A 

□diana  &  Michigan  Elec  Co — 
1st  M  5s  1957  opt F&A 

Indiana  Nat  Gas  &  O — See  Peop 
nd'sGas — 1st  con  g  5s'52.A&0 

Jackson  Gas  5s  g  1937 A&O 

Jacksonville  (Fla)  Gas  Co — 
l8t  8  f  g  5s  June  '37  op..Q-M 

Kari3Clty(Mo)Gas  5s '22  __  A&O 

Kan  Nat  Gas  Co  Ist  6s  '16  M&N 
2d  m  OS  1918 J&J 

K»nosha  Gas  &  Electric  Co — 
1st  g  5s  1930  op  1910 J&D 

Kings  Co  Elect  Lighi  &  Power — 

1st  gold  5s  1937 A&O 

Purchase  money  6s  g  '97  A&O 

Conv  deb  6s  1922 M&S 

Bklyn  Edis  111  cons  4s'39  J&J 

Knoxvllle  (Tenn)  Gas  Co— 
1st  g  5s  1933  op  1913---A&0 

Laclede  Gas  g  5s  May  1919  Q-F 
Ref  &  ext  g  5s  1934 A&O 

La  Crosse  Gas  &  Electric  Co^ 
lat  &  ref  g  5s  '21  op  '11  _J&0 

Lansing  Fuel  &  Gas  6s  '21 -A&O 

Leavenworth  Lt  Heat  &  Pow — 
Ist  g  5s  1923  opt M&S 

Lojkport  (NY)  Gas  &  Elec  Lt— 
l8t  M  g  6s  Feb  1  1920__-F&A 

Los  Angeles  Gas  &  El  Corp — 
1st  &  ref  g  5s  1939  opt. .M&S 
Los  Ang  G  &  E  5s  *34..J&J 
Los  Ang  Ltg  5sAprll'24  A&O 

Louisville  Ltg  5s '53,  gu.. A&O 

LowellElLtCor  1st  5s  g'14-J&J 

dadlsonGas&Elec  g  6s'26_A&0 

Vladlson  River  Power — 

Ist  M  5s  1935  gu  opt F&A 

Mankato  Gas  &  Elec  L't  Co — 
Ist  g  5s  May  1  1920  opt -M&N 
Cons  &  refg  Ss  '35  opt..M&N 

.Mass  Gas  i^vs,  1929 J&J 

Memphis  L  &  P  ref  g  5s  '30  J&J 

Mexican   Light  &  Power — 
1st  g5s  1933  s  f F&A 

Mich  City  G&El  53  '37  op'lOJJ&J 

MU  Gas  Light— 1st  g  4s  '27  M&N 

Minneapolis  Gas  Light — 

1st  gen  5s  Feb  '30  op  '14  M&S 

Minn  General  Electric  Co— 
1st  g  5s  Dec  1  1934  op. ..J&D 

Mo  Edison  Elec  5s  g  1927 . .  F& A 
Mo  El  Lt  6s  May  1921.. Q-M 

Missouri  River  Power  Co — 

1st  g  6s  1920  opt  1905..M&N 

Mobile  Electric  Co — 

1st  5s  1946  op  1910 M&N 

Monongahela  Light  &  Pow  Co — 
1st  g  6s  June  1  1949 J&D 

Montreal  Lt,  Ht  &  Power  Co — 
Ist&coltr  g4Hs'32op'12-J&J 
Gold  5s  1933  op  1913 --    A&O 

Muncie  El  L  1st  5s  '32  op  '12J&J 

Municipal  Gas  &  Elec.  Roch-  • 
1st  M  g  4^s  1942  op  '12  A&O 

Muskogee(Okla)  Gas&Elec — 
Ist&ref  5s  1926,  op  '09.. J&D 

Nassau  Lt  &  Pow  1st  5s  '27  A&O 

National  Light,  Heat  &  Pow — 
Benning  (Vt)  El  4Hs'35-M&S 
CityG&E(Paris,Ill)5s'24  A&O 
Jerseyville  (111)  111  5s  '35.  F&A 
Marsh'll(Mo.)LH&P5s'35J&D 

Nevada-Cal  Pow  1st  6s  '27.  A&O 

Newark  Gas  6s  Apr  1  1944. Q-J 

Newark  Consolidated  Gas  Co — 
Cons  g  5s  Dec  1  1948- -J&D 

NewHavGas  conv  deb5s'25  A&O 

N  London  G  &  Elec  g  5s'27A&0 

2d  m  5s  1929 A&O 

Consol  &  refg  5s  1933. ..J&J 

New  Milford  PowerCo  (Conn) — 
Istsfg5sl932 F&A 

N  Y  Gas  Elec  L  H  &  P  Co— 

1st  g  5s  Dec  1  1948... J&D 

Pur  mon  col  tr  4s  1949F&A 

EdElIll,NY,con  g  5s'95J&J 

Mt  Morris  Elec  5s  g  '40M&S 

Central  Dn  Gas  5s  g  '27__J&J 

Equitable  Gas  1st  5s  '32. M&S 

New  Amster  Gas  5s  1948. J&J 

N  Y&ER  Gas— 1st  g  5s  '44  J&J 

Con  5s    1945 J&J 

N  Y  &  Westchester  Lighting. 

Gen  g  4s  2004 J&J 

Deb  g  5s  1954  op  guar.  J&J 
Northern  Un  Gas  5s  1927M&N 
Stand'd  Gas— 1st  5s  '30-M&N 

N  Y  &  Queens  Elec  Lt  &  Pow — 
1st  cons  g  5s  Aug  1  1930  F&A 

N  Y  &  Queens  Gas — 

1st  &  gen  m  g  58' 34  opt  F&A 
Tax   exempt 

NY  &  Rich  Gas  g  5s '21-- -M&N 

N  Y  Rutherford  &  Sub  Gas- 
Cons  6s  1911 M&S 

N  Y  &  Sub  Gas— See  WestchLtg 

Niagara  Falls  Power  5s  '32.  -J&J 
Can  deb  g6sSerA  conv'llA&O 
Can  deb  g  6s  B  n-conv'14  M&N 
Can  deb  g  6s  Ser  C  1914 -M&N 
Refg  &  gen  6s  Jan  1932  A&O 

Niagara  Light,  Heat  &  Power — 

1st  mort  g5s  1922 M&N 

Cons  &  refg  g  6s  '25  opt .  M  &N 

Northern  Cal  Power  5s  '32. J&D 
R  &  cons  s  f  5s  '48  op  '15  J&D 

North'n  Westchester  Lighting — 
1st  con  m  g  5s  1955 J&D 

North  Hudson  Lt  H  &  P  Co  (Ho- 
boken,  N  J)— 5s  1938..  .A&O 

North  Shore  Electric  Co— 

1st  g  5s  1922  op  1912 A&O 

1st  &  ref  g  5s  '40  op  '20. A&O 

Northwest'n  Gas  L&Coke  (Chic) 
g  5s  Dec  1  1928 Q-M 


/     50 


Bid. 


73 
02 


97 

lesG  L 

84 

f     88 

92  H 
97 
99  J4 


99  H 


112 

111 

85 


101 
100 


92 

92 

95 

X    96 

f   .... 

f  100 

94 

103 

102 

95 


b  Basis.    /  This  price  Includes  accrued  interest,     fc  Last  sale,     n  Nominal. 


97  34 
99 

88  ?4 
92 


98  M 
159" 
100 

90 

97 

98 
99 


90 
91 


92 


92 

95 

127 

103 
125 
104 
100 
97 

102 

100^ 
8334 


97 

993^ 
105 

97 
101 

95 

79 

97 

99 

102 

95 

95 
97 
96 

100 

99  3^ 
100 
100 
100 
101  H 


/  100 
f     93}^ 

90 

110 

100 


Ask. 


60   • 

76 
07 

99 
&  Coke 


923^ 

97  3^ 
99 
100 
89 

100  3^ 

102 
115 
114 

88    - 

95 

1015-4 

100  312 

100 
95 

96 

99 


100 


99 

167"" 

97  3^ 

102}^ 
100 

97^ 
102 


Bonds. 


96 
903^ 

100 

99 

99 

110 


93 

98 

100 
101 
97?, 

92 

94 
103  3^ 

93 

96 

95 

96 
100 
129 

104 


105 

100  M 
84 


100  3^ 
1053^ 

99 
103 

99 

82 
101 
101 
106 

99 

98  3^ 

99  3^ 


100 


101  M 

100 

98 
105 

95 

95 


100  3^ 
98 

99 


Norwlch(Ct)Gas&E  g  5s'27.  J&J 
Norwich  (NY)  G&E5sg'31  M&S 
Oakland  GL&H  2d53  1916. M&S 

Ogden  Gas  6s  1945 M&N 

Oklahoma  Gas  &  Electric — 

1st  M  g  5s  '29  op  aft  '14  A&O 
Omaha  Elec  Light  &  Power — 

1st  g  5s  1933  op  1908 JAJ 

Omaha  Gas  1st  con  g  5s  '17  F&A 
Ontario  Power  Company — 

1st  g  5s  1943  op  to  '13. ..F&A 
Pacific  Coast  Power — 

1st  ni  g  5s  1940  op  1915. M&S 
Pacific  Gas  &  El  coll  tr  5s'36J&J 

Deb  6s  Dec  15  1937..J&D15 
Pacific  Gas  Imp  4s  Sept  '30  Q-M 
Pacific  L  &  Pow  1st  5s  '42 _  .J&J 

Guaranteed 

Paterson  &  Passaic  Gas  &  Elec. 

Consol  g  5s  1949 M&S 

Pawtucket  Gas  4s  1932... M&N 
Peoples   G  L  &  Coke,  Chicago — 

1st  con  g  6s  1943 A&O 

Refunding  gold  5s  1947_.M&S 

Chic  G  L  &  C  1st  g  5s  '37. J&J 

Consum  Gas  1st  g  5s  '36_J&D 

IndNat  G&O  g  5s  '36gu  M&N 

Mutual  Fuel  Gas  g  5s  '47  MAN 
Peoria  Gas  A  Electric  Co — 

1st  g  5s  1923  op  1908 JAJ 

Phila  Co — See  under  St  &  Elec  R 
Phila  Elec  Tr  ctfs  4s  Oct  '49  J&J 

5s  g  tr  cert  Apr  1  1948  .  _  A&O 
Philadelphia  Suburban  Gas  &  El 

1st  ni  &  ref  g  5s  '60  op  '15F&A 
Portland  (Me)  Electric  Co — • 

1st  s  f  g5s  1926  opt F&A 

Portland  (Ore)  Gas  &  Coke 

1st  &  ref  gos '40  op '20  ...J&J 

Portland  Gas  1st  5s  1951  .F&A 
Potomac  Electric  Power  Co 

1st  g  5s  1929  opt J&D 

Cons  m  g  58  1938  guar — JAJ 
Quincy  (111)  Gas  Elec  &  Heat— 

1st  cons  g  5s  1935  op'lG.M&S 

Qulncv  G  &E5s  1929. ..M&S 
Reno  (Nev)  P  L  &  W  6s  '44-J&J 
Roch  Gas  &  Elec— 5s  '12.. M&N 

2d  m  43is'20op'10..M&815. 
I  Rutherford  &  Boiling  Spgs  Gas 

!     1st  6s  1911 M&S 

Saginaw  City  Gas — 5s  1916M&N 
rit  Joseph  Gas — 1st  5s  1937. J&J 
St  P  Gas  L— Con  ex  6s  '18.. J&J 

1st  6s  1915 J&J 

Gen  g  6s  1944 M&S 

San  Diego  Cons'd  Gas  &  EI 

1st  g  5s  1939  op  1914...  A&O 
:San  Francisco  Gas  A  Elect 

Genm4Hsl933 MAN 

San  Joaquin  Light  &  Power — 

1st  M  5s  1945  op  aft  'lO-J&D 
Scranton  Electric  Co— 

1st  &  ref  g  5s  1937  op '12.  J&J 
ISeattle  Lighting  Co — 

1st  g  5s  1944  op  1910. 

Kef  g  OS  1949  op  1914. 
Seattle-Tacoma  Power — 

1st  5s  g  1925  op  1910 
Sierra  &  San  Francisco  Power 

1st  g  OS  1949  opt F&A 

[Somerset  Un  &  Middlesex  Ltg 

i     Mg  4s  Dec  11943 J&D 

iSo.Bend  A  Mishawaka    Gas — 
j     ConB.g.58,I926.opt.'08     J&J 
iSouthern  California  Edison 
I     Gen  g  OS  Nov    1939  opt. J&J 
iSou  Pow— 1st  5s  '30  opt _. M&S 
Suburban  Gas  Co  of  Phila 

1st  s  f  g5sAprl'52op'07.A&0 
Superior  Water  Lgt  &  Pow  Co — 

Idt  4s  May  1931 MAN 

Syracuse  Gas  e  5s  Jan  '46. -J&J 
Syracuse  Light  &  Power — 

Col  tr  g  5b  1954... J&J 

Syracuse  Light'g  5s  g  1951. J&D 
'Tacoma  Gas  ref  g  5s  1926. J&D 

Tac  G  &  E  5s  Mch  1915.J&J 
Toledo  Gas  Elec  &  Heat — 

Con  1st  g  5s  1935 A&O 

Topeka  Edison  g  68  Sept  1930 

red  1915 J&J 

Trenton  G  &  El  Co  g  5s  '49. M&S 
Troy  Gas  2d  6s  1923 F&A 

Consol  5s  1939 M&N 

Union  El  Lt  &  Pow  Co  of  St  L— 

1st  g  6s  Sept  1  1932 M&S 

Ref&ext  5s  '33  op  aft  '18M&N 
Union  Light  Heat  &  Pow.  (Cin.) 

1st  4s  May  1  1918  op  '06  M&N 
United  Elec  Lt  A  Power,  Bait — 

1st  cons  g  434s,  1929. ..MAN 
Unit  Elec  Co  of  NJ4s  1949. JAD 
United  Electric  Securities  Co — 

Coll  tr  g  5s  1933  to  1937. FAA 
United  Gas  A  Elec  of  N  J— 

1st  coll  tr  g5s  1922 JAJ 

United  Gas  A  El  (SF)  5s  '32  J&J 
United  Ilium  Co  New  Haven — 

1st  4s  Feb  1  1940 F&A 

Utah  Light  &  Power — 

Cons  g  4s  '30  op  aft  '09.. J&J 
Utlca  Elec  Light  &  Power  Co— 

1st  g  5s  Jan  1  1950 J&J 

Utlca  Gas  &  Electric  Co — 

Refg  &  ext  5s  1967 J&J 

Vallev  Counties  Pow  5s  '30  M&N 
Van  Wert  (O.)  Gas  Light— 

Ist  g  5s  1935  opt  1910..  AAO 
Ventura  Co  Power  1st  6s'36MAN 
Vermont  Power  A  Ltg — 

1st  g  6s  1927  gu  s  f MAS 

Washington  Gas— 4s' 27-' 29  .J  A  J 

6s  Certfs  Ind  '23  op  '08. .JAD 
Westchester  Lgt  1st  g  5s  '50JAD 

N  Y  Sub  Gas— lstg5s'49  MAS 
Western  United  Gas  A  Elec — 

1st Aref  6s  g  1915  to  '50.. FAA 
Westinghouse  El  &  Mfg — 

6%  notes  Aug  1  1913 v&A 

5%  notes  Oct  1  1917 A&O 


M&S 
.A&O 

.J&D 


Bid. 

102 

98  3^ 
102 

93 

93 


90  3'^ 

93 

92  >  i 
94  M 
98 
80 
97  3i 
99  ?4 

97 

87 

110 
101 


100 


98 
Secur 

75  H 
1013^ 

89 

d6 

93 


107 

looM 

91 
98 
100 
993-^ 


Ask. 


104 


95 

95 

98 
97^ 

95 

95 

95  M 
99 

87  3^ 
98 


100 
90 

1013^ 

104  3^ 

100  3^ 

90 


100 

ities 


100 


91 
107 
106 

95 

93 

923^ 
96 

98  3-i 

99 
92 

97  3-^ 

89 

70 


91 
95 

97 

77 
99 

723^ 
97 
86 
100 

52 

95 
101 
110 
110 

98  >i 
93 

89 

87 
753^ 

98 

94 
98M 

92 

76 

98 

95 

99  M 

95 
100 

94 


105 
'96"' 

96 

99  3^ 


92  3^ 

99 

96 


110 
101  Ji 

94 

99 
102 
101 

98 


100 
94 

107  "M 
98 

95 

94 

98 

100    • 

"95" 
99 
93  34 

99 

94 
9734 

98 

823^ 
101 

74^ 
101 

88 

55 
9734 

112" 
1123-2 

"95"" 

95 

90 
76}^ 

100 

100 

96 

80 
10034 
100 


98 


97 
108 
115 
10234 

99 

98 
100 


s  Sale  price. 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f."  and  income  and  defaulted  bonds. 


Bonds. 


Westinghouse  El  &  Mfg — i^Con) 
Conv  8  f  g  5s  '31  opt  '12_.J&J 
Walker  Co  1st  g  6s  1916. .J&J 

Wilkes-Barre  Gas  &  Electric  Co- 
Cons  g  5s  1955  opt J&J 

Williamspi  Gas — 1st  g  5s'39F&A 

Willimantic  Gas  &  Elec  Lt  Co — 
1st  5s  1923  op  1913 J&J 

Wilmington  (Del)L  P  h  Teleo— 
1st  g  5s  1956_-- ..A&O 

Wyoming  Valley  Gas  &  Elec — 
Gen  g  58  1925  opt  1910. .J&J 

TELEGRAPH  &  TELEPHONE 
BONDS. 

Albany  Home  Telep  6s  '27.. J&J 
American  Teleph  &  Teleg  Co — 

Coll  trg4s  1929 J&J 

Conv  g  48  '36  conv  af  '09JVI&S 
Bell  Telephone  of  Canada — 

Deb  gold  5s  of  1925 A&O 

Cent  Un  Telep  6s  191 1-16.. J&J 

5s  g  Jan  1  1911-1919 J&J 

Ches  &  Pot  Tel  5s  '29  op  '09  J&J 
Chicago  Telephone — 

1st  g  5s  1923  opt  1913. -J&D 
Com'cial  Cab.'e— 4s  g  2397. Q-J 
Cumberland  Telenh  &  Telegr — 

1st  s  f  g  5s  1918 J&J 

Deb  5s  Feb  1  1920_ F&A 

Cuyahoga  Telep  5s  1 9 1 9 J&J 

Home  Telep  &  Teleg  (Los  An- 
geles Cal)  1st  5s  1933. J&J 

1st  refg  5s  1945 J&J 

Kan  O  Home  Telep  5s  '23__J&J 
K  C  Long  Dis  Tel  5s  192o..J&J 
Key.  Tel  1st  e  5s  '35  op  '08J  &J 
Klnloch  Long  Dist  Telep — 

1st  Mg  5s  1929. J&J 

Klnloch  Telephone  6s  1928  F&A 
Louisville  Home  Telephone — 

lstg5s  July  1  1922 J&J 

Maryland  Telep  &  Teleg — 

1st  g  6s   1929 .T&J 

Met  Telep  &  Teleg  5s  1918  M&N 
Mich  State  Teleu— 5s  1924_F&A 
New  Eng  Tel&Tel— 5s  '15.  A&O 

5s  Apr  1916 ..A&O 

Deb  5s  1919. A&O 

4s  Jan  1930 J&J 

NY  &  N  J  Telep  5s  g  1920-M&N 
N  Y  &  Pa  Telep  &  Teleg  Co— 
ist  gold  5s  Feb  1  1926... F&A 
GenS  Fd  g  4s  Nov  '29. .M&N 

NY  Tel. 1st  4Hs  1939 M&N 

Pacific  Teleph  A  Telegraph- 
ist* coltrsf  g5a'37op'22J*J 
Postal  Tel-Cable  of  Texas— 

1st  8  f  gu  g  5s  1928 J&J 

Rochester  Telep  1st  g  5s'20.JAl 

Gen  5s  1933 A&O 

South  New  Eng  Telephone — 

1st  g  5s  Dec  1  1948 J&D 

Toledo  Home  Telep  5s  1922  J&J 
Twin  City  Telephone  Co— 

1st  g  5s  1912  '14  '17  &  '26  J&J 

U  S  Teleph  5s  1919 J&J 

Western  T&TCol  tr  g  5s'32.  J&.l 

6%  notes  1912 F&A 

Western  Union — 
Collateral  tr  cur  5s  1938.  J&J 
Fdg  &  R  E  M4!^sg'50.M&N 
Convg48'36op'12Ser  A  M&N 
Mutual  Onion  6s  1911  .MAN 
Northw'n  gu  g  4Hs  1934. J&J 

WATER    BONDS. 

Blrmingham(Ala)Water  WksCo. 

Gold  5s  Aug  1  1939  .  -  F&  ^ 
Blue  Lakes  Water  1st  6s'38M&8 
City  Water  ( liast  St  Louts.IU.) — 

New  m  g  5s  '45  op  gu J  &J 

Consol  Water  Co  of  Utica — 

1st  g  5s  Jan  1930 J&J 

Deb  5s  Jan  1  '30  op  1911. J&J 
Contra  Costa  Water  5s  1915  J&J 

Gen  M  58  1915 J&J 

Denver  Union  Water  5s  '14  J&J 
Hackensack  Water  Company — 

1st  g  4s  1952  opt  1912 J&J 

Indianapolis  Water  Co — 

2d  g  5s  July  1  1911-26.. .J&J 
Louisv  Wat  Co~4s  194G__.J&J 
Montana  Water  1st  6s  1933  J&D 
Nashville  Water  4s  1928... J&J 
N  Hav  Wat  conv  deb  4s'15-J&J 
OaklandWaterCo— 5s  g'd'15J&J 
Omaha  Water  Co  53  '46  op. J&J 

Prior  lien  g  5s  1916  opt  ..J&J 
Passaic  Water  CoGn  g5s'37.J&J 
People's  Water,  Oakland,  Cal — 

Gold  5s  Jan  2  1937 J&J 

Portland  (Me.)  Water  48:'27F&A 
Racine  (Wis)  Water  5s '31  M&N 
Sou  Yuba  Wat— Con  Gs  '23.  J&J 
dprlngBr'kWater— 58  g  '26  A&O 
SpringVal Water Ref  g4s'23J&D 
Stockton  Water  6s  Aprl'll  A&O 
Tacoma  Water  Supply — 

l8t  g  58  1925 J&J 

MISCELLANEOUS  BONDS. 

Adams  Exp  col  tr  g  4s  '48.M&S 

Col  tr  g  48  1947 J&D 

AlUs  Chalmers  Co — 

Ist  M  8  f  58'36  opt  '16-. .J&J 
American  Agricultural  Chem — 

l8t  g53  1928  8  f  conv A&O 

Amer  Cigar  Co— Guar  g  notes  4s 

Mar  15  1911  Ser  A-..MA8  16 

Mar  15  1912,  Set.  B. -MAS  15 
Amer  Cot  Oil  4^3  Nov  '15.Q-F 
AmHlde&Leathlst  g6s'19.M&S 
Amer  Ice  Securities  Co — 

Deb  g  6s  1926 ..A&O 

Amer-La  France  Fire  Engine— 

1st  M  s  f  (is  1924 A&O 

American  Locomotive  Co — 

Ser  g  notes  6s  Oct  'lO-'U.AAO 
Amer  Malt  6s  1914 JAD 


Bid. 


100 

99 
96 


75 

89  H 
101 

\O2y2 
100 
94  H 
104 

100  J-s 
80 

101 
98 

84 

83 

701^ 

88 


81M 


104 
71 

99^ 
lOOH 

97 
100 
100 
100 

90 
102 

99 
90 
97 

96 

100 


Ask. 


88  H 
104 

101 
99 

102 


110 


90 
76 

941^ 
99 


93 
"96" 


103 


97 
85 


f 


92 
83 

85 

98 

99}^ 
104 

97 
150 


/ 


95 
98 
98 

64 
100 

92H 
101 
100 

89  M 

99  M 

91 


93 
90 

76 

101 

99 
97  H 
95 
95 

66 

79 

99 
99 


s    97 


89  J^ 
101  M 

103  M 
104 
98 
106 

101 H 


104 
lOOM 
85 

87  M 
73 


%ZV2 

82  H 
87  H 


73>^ 
lOOM 


100 
101^ 

lOlM 
102 
93 
103M 


92 
97  M 

96  ?4 

102 

100 

65 


88>a 

95 
79 

9A.H 

98 

94 

10:  H 
100 1^ 


100 
106 

100 

100 
93 
99 
95 

85 


100 

101 

108 

99 


Bonds  and  Stocks.      Par. 


Bid. 


Ask. 


98 
100 


65  >^ 

100  H 
94 


104 

90^ 
100  J4 

94 


93  H 

76?^ 

lOlM 

99  H 
98 
96 
96 

73  H 

81  M 

100 
102 


\.m  Sew  Pipe— 1st  s  t  6s'20  MAS 
iraer  Spirits  Mfg  g  6s  1915  MAS 
i.mer  Steel  Pound's  6s  '35. A&O 

Deb  4s  1923 FAA 

kmer  Strawb'd  Co  6s  1911. F&A 
imerThread  col  tr  4s  g  1919  J&J 
^mer  Tobacco  6s  g  1944 A&O 

4s  g  Aug  1  1951 F&A 

American  Type  Founders — , 

Deb  gold  6s  1939 M&N 

»mer     Woolen-Wood     Worsted 

Mill    Corp — Constr    &    equip 

4H%  notes  1911 M&S 

imerican  Writing  Paper — 

1st  g  5s  '19  op  aftJuly'09.J&J 
Vrmour  A  Co. — Real  est  1st  g 

4}^s  1939  op.. .-JAD 

associated  Oil  Co — 5s  1922  FAA 
\.tl  Gulf  A  W  Indies  SS  Lines- 
Col  trgSs  Jan  1  1959 JAJ 

Atlas  Portland  Cement — 

1st  8  f  g  6s  1925 .MAS 

vugusta  Fact'y  1st  M  6s'15M&N 
Baldwin  Locomotive  Works — 

1st  s  f  5s  1940  op  aft  '15. M&N 
Barney  &  Smith  Oar  Co. — 

let  g  5s  July  1  1936 JAJ 

Jerg  A  Engle  Brew  6s  1921. JAJ 
3erhn  Mills  1st  g  5s'llto'31F&A 
Boston  Terra  Co — 3Hs  '47. F&A 
Brooklyn    Ferry   Co — 

Cons  g  5s  1948  ctfsdep. .F&A 

B'n&  NY  F'y  1st  6s,  1911  .J&J 
tJurns  (P)  &  Co,  Ltd— 

1st  8  f  g  6s  '24  op  aft  '14.  A&O 
8ush  Term  1st  conv  g  48  '62 A&O 

Cons  g  5s  Jan  1  1955 J&J 

"Tax  exempt 

Jutte  &  Boston  6s  1917 A&O 

California  Wine  Association — 

Conv  g  58  SeplO  '25  op  s  f  MAS 
Central  Foundry  Co — 

Deb  68  1919,  opt  1901  ..MAN 
Cent  Hud  St'boat  — 6s  '18. MAN 
Central  Leather  6s  1925. ..AAO 
Ches  A  Del  Canal  Ist  5s  '16_JAJ 
Ohlc  B'd  of  Trade  4s  1927.. J  AD 
Ohic  Junct  col  g  58  1916 JAJ 

Coll  tr  refg  4s  1940 AAO 

Chic  Pneu  Tool  5s  Dec  31, '21.  JAJ 
Cleve  A  Sandusky  Brewing — 

let  8  f  gCs  June  l,'48,opt  J&J 
Clyde  Steamship  Co — 

let  8  f  g  P8  Feb  '31  opt.  F&A 
Cons  Rub  Tire — Inc  48  '51  .A&O 
Consolidated  Tobacco  Co — 

Coll  tr  g  4s  Aug  1  1961  .  _F&A 
Corn  Products  Refining — 

Skfddebg6s  1931 M&N 

1st  g  5s  1934  s  f M&N 

Co?&CinBdg  1st  g4s  1915  .J&J 
Jramp  (Wm)  Sons  S'p  &  E  Bldg 

1  St  m  g  5s  1929  opt M  AS 

Cuban-American  Sugar — 

Coll  tr  6s  Apr  1  1918  opt.  A&O 
Distillers'  Securities  Corp — 

Col  tr  cv  g  58  '27  op  'OS  A&O 
du  Pont  (E  I)  de  Nem  Powd — 

Gold  4H8  June  1  1936  .  J&D 
Eigle&Phenix  Mfg  5s  1926  J&J 
Eastern  Steamship  Co^ 

1st  Msf  g5sl927  (opt). M&N 
Erie  &  Western  Iransportation- 

l8t  M  e  4s'26  opt'10gu..J&J 
Fort  St  Union  Depot,  Detroit — 

Ist  g  4^8  Jan  1941 J&J 

Gen  Rubdebs4!^sg  '16  op. J&J 
Glrard  Pt  Storage  3 Hs  '40.  A&O 
Gottlieb-Bauerschmidt-Straus 

Brew  Co— Ist  4s  1951    ..MAS 

2d  Income  5s  Sept  1951  M&N 
Gt  North'n  Paper  g  5s  1927. J&J 
Hall  Signal  Ist  6s  1915  op. A&O 
Havana  Tobacco — 6s  1922. J&D 
HawaiianCom&8ug68l919  A&O 
Hecker-Jones-Jewell  6s  '22  M&S 
Hoboken  Land  Imp  6s  '10  M&N 
Hoster-Columbus  Breweries— 

Ist  g  6s  1955  opt  J&J 

Hudson  Nav  g  Cs  1938  opt  FAA 
Huebner-Toledo  Brew  6s  'aoJ&J 
Idaho  Irrigation  Co,  Ltd — 

"Carev  Act"  Gs  1912-21opJ&J 
Illinois  tunnel  5s  102;s  or>t,.J&I) 

G%  g  receivers'  ctfs  1  91  2  A  AO 
Independent  Brewing  6s  '55  JAJ 
lagersoU-Rand — ist  g  58  Dec 31 

1935  opt  Dec  31  1910  .J&J 
iQternatlonal  Merc  Marine — 

Col  trdeb  4^8  '22  op  '07  A&O 
laternatlonal  Navigation — 

1st  g  5s  Feb  1  '29  op  '09.  FA  A 
Internat  Nickel  1st  6s  '32. A&O 
iQiernat'l  Paper— 6s  1918-F&A 

Con  conv  g  s  f  68  '36op'09  J&J 
Internat  Salt  g  68 '61  op  .A&O 
International  Silver  68  '48. J&D 
International  Steam  Pump — 

1st  lien  s  f  g  5s  '29  op_-M&S 
KanCity  Breweries  6s' 1930  M&N 
K  msas  City  Stock  Yards  Co — 

Conv  58  Feb  1  1913  ...F&A 
Klrby  Lumber  Co — See  Timber 
Knickb  Ice  Ist  g  6s  1928 .  _ .  A  &0 
Like  Super'r  Corp'lnc  6s'24.0ct 
Madison  Sq  Oard  1st  Ss  '19  M&N 

Gs  1919(JPM&Co  ctfs).. M&N 
Mallory  Steamship  Co — 

l8t  8  f  g  58  1932 J&J 

Mason  remp(Memph)  5sl910-.30 
Mlnneanoiis  Brew — 78  1913A&0 
Mortgage  Bond  Co — 

Mtg  g  4.S  ser  2  '06  op  af'16A&0 
Mt  V'non-Woodb'y  Cotton  D'ck 

l8t  m  g  5s  Sept  1  1949.  MAS 
National  Enamel  &  Stamp  Co 

1st  g  68  1911 M&S 

Ref  1st  REsf  g6s'29..J&D 


92 

94  >i 
99 
65 


89 
105  M 
78H 

98 


6  5J^% 

87 

92 14 
f     94M 

65  Ji 

100 
100 

99 

90 
99 
97 
90 

/ 


93 

103 
85 


9&V2 


f     89M 

/     35 

95 

98^ 
fi:  62 

95 


85 

73H 

94 
f     39 


93J^ 
"95"' 

98 


68  M 

83 
95 

96 

97 

86 
92  3^ 
n    85 

42 

f       7 

100 

99 

f     58 

/  105 

103 

99^ 

bQ,% 
n    95 


f     28 
98 


61  H 

78 
91!^ 


82 

f     45 

110 


67 

99 
Ctfs.  be 


f     54 

100 

85 


f  100 
105H 

89 
71H 


94 
97 

'67' 


106  J^ 
98M 


4}4% 
87}^ 

95  H 

66>4 

1013^ 


99  Vs 

95 
101 
100 

95 

25 
97 

104 
89 

98H 


40 

98  H 
98^ 
63  H 
99 


90 


75 

96 
41 

79 


94 
100 

100 

97 

69 

86 
100 

99 

99 


Stocks. 


Par.     Bid. 


94^ 
86 

43 

8 

102 

101 

62 
107 
105 


67  ?4 
100 
65 

100 
34 
99 

79 -K 


62 

79 

93 
101 

823^ 

50 
112 

91 H 


100 
low. 
100 

54  >.^ 
105 


91H 


90H 


100 1^ 
96 


National  Starch  Co — 

Deb  g  5s  1930  guar J&J 

N  E  Coi  Yarn  Co  g  5s  1929-F&A 

N  J  Zinc  1st  4s  1926 A&O 

New  York  Air  Brake — 

1st  M  g  6s  1928  conv  ...  M&N 
N  Y  Biscuit  Co— 68  1911  ..M&S 
N  Y  Dock  Co— Ist  g  4s  '51 -F&A 
N  Y  &  E  R  Ferry— 6s  '22. M&N 
N  Y  &  Hob  F  6s  May  1946. J&D 

Hoboken  Ferry  6s  1946. M&N 

N  Y  &  N  J  Ferry- 6s  '46. J&J 
North  American  Ca — 

Col  tr  g  5%  n'es'l  2  op'09M&N 
Oceanic  SS  5s  '24  op  '09...J&J 
Otis  Elevator  Co — 

Conv  g  deb  5s  '20  op  '13.  A&O 
Pacific  Coast  Co~G  5s  '46. J&D 
Palace  Hotel  (San  Fran) — 

let  6s  Aug  1  1928  op  1913  F&A 
Phila  Bourse  1st  5s  1913 ..M&N 
Pittsb  Brewing  6s  Feb  4  '49  J&J 
Provident  Loan  Society — 

43^8  Sept  1  1921. M&S 

Railway  Steel  Spring — 

1st  M  g  5s  1921  opt J&J 

Rapid  Tran  Ferry— G  68'44M&N 
St  Clair  Furnace  Co — 

1st  g  gu  6s  1911  to  1939. F&A 
St  Jos  Stock  Yds  4Hs  1930.J&J 

St  L  Brew  Ass'n  6s  1914 J&J 

St  Louis  Car  Co — 

1st  g  Gs  May  '21  '23  op'08M&N 
St  L  Nat  Stock  Yds  48  '30. .J&J 
St  P  Union  Depot— 6s  1930M&N 

Consol  5s  1944. M&N 

Consol  4s  1944 M&N 

StPaul  Un  St'k  Yds— 58'16  A&O 
Schwarzschlld  &  Sulzberger  Co.- 

Deb  68  1916  a  f  op J&D 

Securities  Co  of  N  Y — 

4%  consols  optional M&S 

Sibley  Mfg  Co  1st  58  1922. ..J&J 
Simpson  Securities  Co — 

Sinking  fund  6s  1929.. J&J  15 
Somerset  Hotel  Tr  4s  1921J&D 
Standard  Cordage — 

1st  M  g  58  1931  red A&O 

Adjust  M  5s  Apr  1  1931 

Standard  Mill— 1st  g  58  '30M&N 
Street's  West  Stable-Car  Line 

1st  M  equip  g  5s  1911-27-J&D 
Swift  &  Co— 5s  '14  op  1910. J&J 
SwiftRfgTrans  4Hs'llto'12  J&J 
l0th-23d8tFerCo  Ist  5s  '19  J&D 
TimberCtfs  6s  g  '11  to  '12_-F&A 
Torrlngton  Co  let  g  6s  '18. M&S 
Union  B  &  P  1st  g  6s  '30  op. J&J 
Union  Ferry  Co— 6s  1920..MAN 
Un  Trauspor  1st  58  1923-.FAA 
United  Box  Board  A  Paper — 

Coll  tr  Gs  Jan  16  '26  red. JAJ 
I  Gen  M  g  6sl926  red  vrlv  .JAJ 
!Umt  Fruit— Deb  4Hs  1923. J&J 
U  8  Env  deb  g  5s  19ll-'12.F&A 

Ist  g serial  5s'10-'34op'19JAD 
U.S  Finishing— 1st  5s  1919  J&J 

Con  gold  5s  1929 J&J 

United  States  Gypsum — 

1st  m  g  6s  1922  opt M&S 

U  S  Leath— S  f  deb  Gs  g  '13M&N 
U  8  Mortgage  &  Trust  Co  — 

Ser  E  to  N  4s  191 7  to  '22. .  Var 
U  8  Realty  &  Imp68  g'24op  J&J 
U  a  Red  &  Ref  Co  6s  1931  .  .J&J 
U  S  Rubber— Coll  tr  6s  '18.J&D 

U  8  Smelt  Ist  6s  1922 A&O 

Virginia-Carolina    Chemical 

let  M  g  58  1923  op  8  f..  J&D 
Welsbach  Co  Col  tr  e  6s  '30-J&D 
West  Canada  Fl  Mills  Co,  Ltd 

1st  8  f  Gs  Mch  1928 M&S 

Western  Electric  Co — 

1st  5s  Dec  31  '22opaft'll  JAJ 

COAL.  IRON  &  STEEL  STOC 

Alabama  Consol  Coal  &  IroulOO 

Preferred 100 

American  Coal  Co  of  N  J .25 

Amer  Steel  Foundries 100 

Bethlehem  Steel  Corp 100 

Preferred 100 

Bon  Air  Coal  &  Iron,  com. ..100 

Preferred 100 

Cambria  Iron  Co 50 

Cambria  Steel  Co ..60 

Central  Coal  &  Coke 100 

Preferred 1 00 

Colorado  Fuel  &  Iron 100 

Preferred 1 00 

Col  &  Hock  Coal  &  Iron 100 

Preferred 100 

Consolidated  Coal  Co  of  St  LI 00 
Consolidation  Coal  of  Md..-100 
Crucible  Steel  Co  of  Am 100 

Preferred.    100 

Del  Lack  &  West  Coal 60 

Dominion  Coal  i)referred 100 

Dominion  Iron  &  Steel,  pref.lOO 
DominSteel&  Coal  Corp  com. 100 
Empire  Steel  &  Iron 100 

Preferred 1 00 

George's  Creek  Coal 10 

La  Belle  Iron  Works 100 

Lackawanna  Steel  Co 100 

Lehigh  Coal  &  Navigation... 50 

Trustees  Certfs ..60 

Lehigh  &  WllkesbarreCoal...60 

Maryland  Coal ,  pref 100 

Monongabela  River  Coal 60 

Preferred 60 

New  Central  Coal 20 

New  Haven  Iron  A  Steel 5 

Nova  Scotia  Steel  A  Coal...  100 

Preferred lOo 

Pennsylvania  Steel 100 

Preferred .100 

PUtaburgh-BufTalo  Co  pref  .100 


f 


83 

101 M 

92 

100 
100 


65 

94 

102 

94 

98  Ji 


97 
104  "4 

101 


95 

97M 
85 

b4.9Q% 

~9m 

65 
83 


75 


f 

92 

94 
995 

f  16 
f  3 
80 

/)5.30% 

100  « 

b  514% 

65 

97 

100 


93 

89 

55 

53 

96^ 

99 
100 
100 

95 

96 
104H 


86 
162" 


98  Ji 


105 
99^ 
KS. 


75 
44 
26  J^ 
56 


5 

(/    45 
d    ilYi 
79 

78  H 
29% 
100 
^% 

"liM 

106 


76 
204 
105 
104  >i 

62  54 

10 

60 

8 

158 


d    89 

d    89 

250 


8 
20  H 
40 


83  H 
120 

65 

.s  108 

125 


Ask. 


88 
102 


101 

"913^ 

65 

96 
104 

96 

99  Ji 


98  3^ 
109 

103 
100 
1013-2 

100 

98  Vs 


4.80% 
95 
91 


70 
85 


77 
100  M 

'97" 

1606" 

20 

5 

84 

5H% 
100  H 
5% 
75 
100 


92 
96 
93 

60 
60 
96^ 


105 
100 

98 
105 

100 

87 

88 
102^ 

50 

99J^ 
89 


99  H 


31 
70 
150 
45 
283-^ 
59 

2 

7 

4534 
42 


^0>4 
120 

"26" 

"i25^ 

70}^ 
209 
107 
106 

62  J4 

15 

70 

159" 

39 

90 

90 
270 

60 


21H 
60 

843^ 
123 

iog  ' 


6  Basis,   d  Price  per  share,  not  per  cent     e  New  stock, 
y  Ex-rlght8. 


f  This  price  Includes  accrued  Interest,     k  Last  sale,   n  Nominal.   «  Sale  price,    x  Ex-dly, 


Sept.,  1910. 


MISCELLANEOUS  SECURITIES 


47 


Stocks. 


Par 


Pittsburgh  Coal 100 

Preferred 1 00 

Republic  Iron  &  Steel 100 

Preferred 1 00 

Sloss-Sheffleld  St'l  &  Iron  Co  100 

Preferred 100 

Southern  Iron  &  Steel 100 

Preferred 100 

Texas  &  Pacific  Coal  Co 100 

U  8  Steel  Corporation 100 

Preferred 100 

Vandalia  Coal,  com 100 

Preferred 100 

Va  Iron.  Coal  &  Coke 100 

Warwick  Iron  &  Steel 10 

Westmoreland  Coal 50 

Wheeling  Mould  &  Foundry -.50 
Wheeling  Steel  &  Iron  Co...  100 

ELECTRIC      QAS    &    POWER 
STOCKS. 

Amer  Gas  &  Elec  com 50 

Preferred 50 

American  Gas  of  N  J 100 

American  Light  &  Traction. 100 

Preferred    .    .  ..      ..100 

Amer  Power  &  Light  com..  100 

Preferred 100 

Bay  State  Gas  (Boston) 60 

Brooklyn  Union  Gas  Co 100 

BufTaloClty  Gas  Co 100 

Preferred 100 

BuEfalo  General  Electric 100 

Butte  Elec  &  Power  com. .100 

Preferred 100 

Canadian  General  Electric  100 
Charlest'n  (Mass)  Gas&Elec  50 
Cincinnati  Gas  <t  Electric...  100 

Cincinnati  Gas  Transp'n 100 

City  Electric,  San  Francisco.  100 

Columbia  Gas  &  Electric 100 

Columbus  Edison  Co.. 100 

Preferred 100 

Columbus  Gas  &  Fuel  com.  .  1 00 

Preferred 100 

Commonwealth  Edison 100 

Con  Gas  E  Lt  A  Pow  (Bait)  — 

Common 100 

Preferred 100 

Consolidated  Gas  (NY).     See  N 

Consumers'  Gas  (Toronto) 50 

Denver  Gas  &  Electric 100 

Detroit  Edison 100 

Dominion  Natural  Gas 100 

Edison  El  Ilium  Co  (Best). -100 

Electrical  Securities  pref 100 

Electric  Co  of  America 10 

Electric  Storage  Battery 100 

Elizabeth  Gas-Llght  Co 100 

Equitable  111  G  L  Phlla  pref  .100 

Essex  &  Hudson  Gas  Co 100 

Fall  River  Gas  Works  Co...  100 

Gas  &  Elec  of  Bergen  Co 1 00 

General  Electric  common  ..100 

Georgetown  Gas 25 

Guanal'o  Pow  &  Elec  com. .100 

Preferied 100 

Hartford  Electric  Light 100 

Hartford  Gas  Securities  Co.. 25 

Preferred   . .    25 

Houghton  Co  Elec  Lt  com —  25 

Preferred 25 

Hudson  County  Gas 100 

Indiana  Lighting 100 

Indianapolis  Gas. ..50 

Kansas  Natural  Gas.. 100 

Kings  Co  Elec  Lt  &  Power..  100 
Laclede  Gas  Light  common. 100 

Preferred    ..100 

Louisville  Gas  Co 100 

Lowell  Electric  Light 100 

Lowell    Gas 100 

Manuf  Light  &  Heat  Pltt8b..50 
Massachusetts  Gas  Cos 100 

Preferred 100 

Massachusetts  Lighting  Cos. 100 
Mexican  Lt  &  Pow  common.  100 

Michigan  Light  Co  pref 100 

Minneapolis  Gen  Electric 100 

Preferred 100 

Mobile  Electric  Co  com 100 

Preferred 100 

Montreal  Light  Heat  &  Pow. 100 

Municipal  Gas  (Albany) 100 

Narragansett  Electric 50 

Nashville  Gas  Light  Co 100 

Nat  Lt  Heat  &  Pow  com..  .100 

Preferred 100 

Newark  Consolidated  Gas 100 

New  Bedford  Gas  &  Edl.son.lOO 

New  Haven  Gas-Light 25 

New  York  City— Consolid'd.  100 

Mutual  100 

Standard  common 100 

Preferred 1 00 

N  Y  &  Queens  Elec  L  &  P. .100 

Preferred IQO 

New  York  &  Richmond  Gas.lOO 
Niagara  Falls  Power  Co  ..  .100 
Northern  Calif  Pow  ($20  pd).100 

North  Shore  Electric .100 

Ohio  Fuel  Supplv.    25 

Oklahoma  Gas  &  Elec  com. .100 

Preferred 100 

Oklahoma  Natural  Gas 

Pacific  Gas  &  Electric 100 

Preferred 1 00 

Pacific  Ll  Corp  com 100 

Preferred 100 

Paterson  &  Passaic  Gas&El.lOO 

Pawtucket  Gas  Co  pref 100 

People's  Gas  Lt&Coke(Chlc)100 
Phlla  Co— See  under  St  &  Elec  Ry 

Phlla  Elec  Co  ($15  paid) 25 

Plttsb  Consolidated  Gas  pref. 50 

People's  Nat  Gas  &  Plpe'g.25 

Pittsburgh  Oil  &  Gas  Co 100 

Portland  (Me)  Gas-Light 50 


Bid. 

\e,y2 

65 

30 

90 

56 

105 

8 

18 
100 

70H 

116)i 

5 

18 


d      QH 
ds  94H 
d    58 
146 


d    44 
d    39 


283 
101 

44 

78 

33c. 
132 
4 


Ask. 


85 

115 

73 

102 


88 
69 
51H 


90 
109 

25 

76 
UOM 

57 
87 
Y  City 


140 
99 


258 

70 

d    IIH 

d    46H 

300 

111 

132 

295 

74 

142 

d    53 

32 

73 

205 

d    50 

rf     4614 

d     17 

d    23 

131 

30 

13 

120'" 
101  H 
85 


195 

d  '2by2 
80 
91H 
125 
76 
95 


103 

25 

77 

131 

275 

d    84 

98 

10 

60 

97 

y  270 

d    42 

130 

151 

50 

75 

40 

75 

40 

117 

d 

73 

d ■- 

100 

96 

43H 

85 

76 

85 

90 
105  H 
Securit 
d    15 

d 

d 

d 

d    85 


46 

41 

98 
286 
103 

46 

81 

34e. 
135 
5 

18 

90 
125 

75 


Sl20 

90 

75 

52 

1734 

93 
llOM 

35 

77 
111 

60 

88 

204 

150 
100 
110 
260 
80 

ny2 

47§/8 


Stockt. 


Par. 


Providence  Gas 50 

Rhode  Island  Elec  Protect..  100 

Jalem  (Mass)  Electric 100 

lalem  (Mass)  Gas-Light 100 

5anDiegoConsCias&El  com.. 100 

Preferred 100 

Somerset  Un  &  Middle'x  Ltg  100 
jhawlnlgan  Water  &  Power.  100 

Toledo  Gas, Elec  &  Heat 100 

Toronto  Electric  Light 100 

rroy  (N  Y)  Gas 100 

Jnlon  Natural  Gas  Corp  ...100 

Jnlted  Electric  of  N  J 1 00 

United  Electric  Secur  pref  ..100 
Qnlt  Gas  &  Elec  of  N  J.pref.lOO 

Onlted  Gas  I mpt  (Phlla) 50 

Jnlted  Ilium  (1o  of  N  Haven  100 

iVashington  (D  C)  Gas 20 

Western  Power   com 100 

Preferred 100 

Vest 'house  Elec  &  Mfg.  asstg  50 

Ist  preferred .50 

Wichita  (Kan)  Natural  Gas.lOO 


Bid. 

I    87 

130 

1275 

t2()5 

85 

95 

64 

97 

ill" 

165 

130 


EXCHANGE  SEATS. 

No.  Last  Sale 
1,100  $72,500 
"  250 

425 
14,000 
1,800 


112 

134 

300 

78 

144 

60 

35 

76 


49 
18 

23M 
133 
33 


36 

123 
101  ?i 
100 
92 
198 

'2\" 

80  ?i 

92 
130 

82 

973^ 
111^4 
109 

30 

80 
132 
280 

87 
103 

17 

67 

99 
285 

43 
131 
156 


50 
80 
55 
120 
64 
77 

44  K 
102 
100 

44 

57  J^ 

88 

70 


90 
95 
106> 
ies. 

15  >8 

'§6" 


80 

85 

110 

114 

92^ 

d    80^ 

80  Jl 

170 

d    73H 

27 

28 

47 

49 

57 

61 

115 

125 

51 H 

^  Y  Stock  Exch 
NY)ConStkEx  1,100 
!<  Y  Produce  Ex.2, 143 

S  Y  Cotton  Ex..  450 

V  Y  Cofiee  Exch.  323 

Baltimore  Stk  Ex  87  4,500 

Boston  Stock  Ex.  150  27,000 

:hic  Bd  of  Trade. 1 ,654  2,900 

Chicago  Stk  Ex..  298  2,450 

Cincinnati  Stk  Ex  40  3,100 

Cleveland  Stk  Ex.  35  1,800 

Louisville  Stk  Ex.  29  3,500 

VllnneapCh  ofCom  550  3,700 

Vlontreal  Stk  Ex.  59  28,000 

-VewOriCot  Ex..  500  3,000 

Phlla  Stock  Exch.  230  6,400 

Plttsb  Stock  Ex..  130  3,000 

St  Louis  Stk  Ex..  60  2,500 

SanF)Stk&BdEx  42  10,000 

Wash'ton  Stk  Ex  40  4,500 

INSURANCE   STOCKS. 

Albany.  Par. 

Albany  Insurance  Co 50 

Commerce  Insurance  Co 25 

Baltimore. 

German    10 

German-American    25 

Boston. 
Arnerican  (Fire  &  Marine)..  100 

Bojton  Marine 100 

Conveyancers'  Title ..100 

Vlaseachusetts  Title 100 

MefcantileF1re&Marine(new)100 
North  American  (Fire) 100 

Brooklyn  —See  N.  Y 

Detroit. 

Detroit  Fire  &  Marine .50 

Micliigan  Fire  &  Marine 50 

Hartford. 

Aetna     100 

Cmnectlcut 100 

Hartford 100 

Nitlona) 100 

Pnoenlx 100 

S;eam  Boiler 50 

Life  Insurance 

Aetna,  Life ..100 

C  >nnecticut  General 100 

HArtford  Life 100 

Travelers'         .., ..100 

Kansas  City,  Mo. 
Kansas  City  Life  Ins 100 

Louisville. 

German    50 

Louisville 100 

memphi*. 

BluJf  City  - 100 

Factors 100 

Hernando 100 

Phoenix 100 

Minneapolis 
Northwestern  Fire  &  Marine.  100 

Newark. 

American 5 

Firemen's 50 

Newark  Fire   5 

Prudential  Life 50 

New  Haven. 
Sacurity  Insurance  Co 25 

New  Orleans. 

HJbernla 100 

Lafayette 50 

Mechanics  &  Traders' 100 

Sjn 100 

Tautonla 100 

New  York. 

City  of  New  York... 100 

Commonwealth 100 

Cmtlnentai 100 

EmolreCttv     .- 100 

Fidelity-Phenix ...100 

German- AlUance 100 

"ierman- American    100 

'Glermanla 50 

Hanover 50 

Home 100 

^Jassau   (Brooklyn) 50 

?J!agara    50 

Morth  River 25 

Pacific .25 

Peter  Cooper 20 

^tuyvesant    100 

United  States 25 

Westchester 10 

Williamsburg  City  {Brooklyn)50 

Philadelphl 

Alliance  of  Philadelphia 10 

American  Fire 100 

County  Fire 100 

Delaware  (new) 10 

Fire  Association 50 

Franklin  Fire    2o 


225 

400 
13,000 
1,750 

3,500 
25,000 


2,000 

3',  500 

3,200 

30,000 

2,800 


3,000 
2,000 
9,500 
3,500 


Per 
165 
175 

Per 

16 

35^ 

Per 

310" 
110 


Per 
129 

74 

Per 
312 
340 
770 
435 
284 
255 

Per 
650 
250 
160 
900 

Per 
250 

Per 
100 
100 

Per 

97 

95 
100 

98 


Per 

470 
450 
305 


Per 

55 

Per 

265" 
150 
108 
115 

Per 
175 
300 
900 
125 
265 
250 
525 
265 
190 
625 
150 
290 
155 
130 
100 
150 

50 
450 
390 

Per 

12M 


Ask. 


91Hi 
140 


90 
100 

67 
100 

ii2H 

175 


Stocks. 


Par. 


Bid. 


300 
460 
15,000 

1,800; 

4,500 
30,000 
2,900 
2,000 
4,000 

6^066 
3,300 
25,000 
3,500 
6,500 
3,500 
2,500 


4,500 


cent. 

170 

185 

share . 

17 

45 

share. 


share. 


share. 
316 
360 
790 
445 
287 
266 

share. 


918 
share. 

300 
cent. 


share 
101 
100 
102 
102 

185 

cent. 
480 
470 
315 
600 

share. 
60 

share. 

250' 


cent. 
200 


950 
140 
275 
270 
550 
290 
200 
646 
166 
310 
170 


120 
160 
100 
470 
410 
share. 


Glrard  F  &  M 100 

Insurance  Co  of  N  A 10 

Insurance  Co  State  of  Penn  .50 

Jefferson 50 

Lumbermen's    25 

Mechanics' 25 

Pennsylvania  Fire 100 

Peoples  National  Fire 50 

Philadelphia  Life.. 10 

Reliance 50 

Spring  Garden 50 

Teutonla    100 

Union   20 

United  Firemen's 10 

Pittsburgh. 

Allemannia   50 

Armenia 100 

Ben  Franklin 50 

Birmingham    50 

German    60 

German-American    50 

Humboldt ..50 

Monongahela 50 

National 50 

Pittsburgh 50 

Teutonla    50 

Union 50 

Western   50 

Providence. 

Equitable  Fire  &  Marine 50 

Pro v  Washington 50 

Richmond 

Virginia  Fire  AM 25 

Virginia  State.. 25 

Rochester,  N.  Y 
Rochester  German .100 

St.  Louis. 
American  Central 100 

St.  Paul,  Minn. 
3t  Paul  Fire  &  Marine 100 

San  Francisco 

California  40 

Fireman's  Fund    100 

Washington 

Arlington 10 

Commercial  5 

Corcoran    50 

Fireman 's 20 

FrsnkUn 25 

German-American    100 

National  Union .5 

Potomac 25 

MARINE  INSURANCE  SCRIP 

Atlantic  Mutual  1905 f 

1906 f 

1907 / 

1908... / 

1909. f 

1910 / 


19K 


k    35 
k  1251^ 
s     26  Vi 
S  o40 
fc     69H 


MANUFACTURING     STOCKS 
Northern  Mills. 

Acushnet  Mill  Corp  (N  B)-.100 
Amer  Linen  Co  (Fall  River).  100 
;Ainoskeag  Mfg  Co  (N  H)...100 

Androscoggin  Mills  (Me) 100 

Appleton  Co  (Mass) 100 

Arkwright  Mills  (F  R) 100 

Arlington  Mills  (Mass) 100 

Atlantic  Cotton  Mills  (Mass). 100 
Barnard  Mfg  (Fall  River)..  100 

Bates  Mfg  Co  (Me) 100 

Beacon  Mfg  (N  B) 100 

Preferred 1 00 

Berlin  (Paper)  Mills  Co  (Me)  100 
Bigelow  Carpet  Co  (Mass)...  100 

Boott  Mills  (Mass) 100 

Border  City  Mfg  (Fall  River)  100 

Boston  Mfg  Co  (Mass) 100 

Boston  Belting 100 

Boston  Duck  Co  (Mass) 700 

Bourne  Mills  (F  R) 100 

Bristol  Mfg  Co  (N  B) 100 

Butler  Mill  (N  B) 100 

Cabot  Mfg  Co  (Me) 100 

Chace  Mills  (Fall  River) 100 

Chicopee  Mfg  Co  (Mass) 100 

City  Mfg  Corp  (N  B) 100 

Collins  Co  (Conn) 100 

Columbian  Mfg  Co  (N  H)...100 

Continental  Mills  (Me) 100 

Cornell  Mills  (F  R) 100 

Crescent  Mfg  Co  (N  B) 100 

Dartmouth  Mfg  Corp  (N  B).100 

Preferred  100 

Davis  Mills  (F  R) 100 

Davol  Mills  (Fall  River) 100 

Dwight  Mfg  Co  (Mass) 500 

Edwards  Mfg  Co  (Me) 100 

Everett  Mills  (Mass) 100 

Flint  Mills  (Fall  River) 100 

Franklin  Co  (Me) 100 

Frisbie  &  Stansf  Knit'g  pref. 100 

Gosnold  Mills  (N  B)  pref 100 

Granite  Mills  (F  R) 100 

Great  Falls  Mfg  Co  (N  H)...100 
Grinnell  Mfg  Corp  (N  H)...100 
Hamilton  Mfg  Co  (Mass)...  1000 
Hamilton  Woolen  Co  (Mass).  100 

Hargraves  Mills  (F  R) 100 

Hill  Mfg  Co  (Me) 100 

Holmes  Mfg  (N  B) 100 

Preferred 100 

Jackson  Co  (N  H)_ 1000 

Kilburn  Mill  (N  B) 100 

King  Philip  Mills  (F  R)  .  ..100 

Lancaster  Mills  (Mass) 100 

Laurel  Lake  Mills  (F  R).-.100 

Lawrence  Mfg  Co  (Mass) 1 00 

Lincoln  Mfg  (F  R) 100 

Lockwood  Co  (Me) 100 

Lowell  Bleachery  (Mass) 10() 

Lowell  Hosiery  (Mass) 100 

Lyman  Mills  (Mass) 100 

Manomet  Mills  (N  B) 100 

Massachusetts  Cotton  Mills. 100 
Mechanics' Mills  (F  R) ,  ...100 
Merchants'  Mfg  Co  (F  R)..100 


50M 
lOH 


Per 


k  290 

20 
k  53 
*■  135 
k  75H 
k  45 
k  405 

52 

11 
k  79 
s     88 

k  "2H 
s  \8H 
share. 


Per 
50 
87 
Per 


24 
Per 
200 
Per 

"Per 
246 
Per 


Ask. 


share. 


92 

share. 

69 

26 

share. 

210 

share. 

177 

share. 


235 

Per 

30 
5M 

77 

19 

35 

260 

7 

31 


102 

102 

102 

102 

102H 

103 


share. 
70 


share. 


Per 
340 
101 
280 
195 


111 
260 
102 
110 
100 


100 


190 


100 
130 


140 


101 
101 
143 
200 
240 
760 
110 

iio" 


107 
990 
130 


sl20 


91 


43 

125" 
115 
100 
100 


22 

300' 

9 

33 


104 
104 

xoAy, 

104  M 

105 

106 


share. 
365 


290 
205 

105' 
sl29 
80 


265 


112J^ 
105 
sl55 

145" 
106  M 
200 


135 
152  4 
125 
137  H 

255"' 


155 

161 

i  i3 

iio" 

205 

100 

300 

310 

105 

117 

100 



103  H 
130 
103  H 


205 
250 
775 


115 
107 

io56" 


175 

sl20?i 

190 


200 
45 

130' 
120 


6  New  stock,  d  Price  per  share,  not  per  cent,  f  Flat  price,  fc  Last  sale,  n  Nom.  «  Sale  price,  x  Ex-div.  1/ Ex-rights.  zEx  lOOvo  div.lncom  stk. 


48 


MISCELLANEOUS  SECURITIES 


[Vol.  lxxxxi. 


Stcck*. 


Par. 


Merrimack  Mfg  Co  (Mass)..  100 
Preferred 100 

Middlesex  Co  (Mass) 100 

Monadnock  Mills  (N  H)...1000 

Morse  Tist  Drill  (N  B) 50 

Nashua  Mfg  Co  (N  H) 500 

Naumkeag(Mass)St'mCotCo  100 
Newmarket  Mfg  Co  (N  H)..  100 
Nonquitt  Spinning  Co  (N  B)  100 
Osborn  Mills  (Fall  River)...  100 

Otis  Mfg  Co  (Mass) 1000 

Pacific  Mills  (Mass) 1000 

Page  Mfg  (N  B) 100 

Pairpoint  (Corporation  (N  B)  100 

Parker  Mills  (F  R ) 100 

Pepperell  Mfg  Co  (Me) 100 

Pierce  Mfg  Co  (N  B) 100 

Pocasset  Mfg  Co  (Fall  River)  100 
Ponemah  Mills  (Prov) 100 

Preferred 100 

Potomska  Mills  (N  B) 100 

Rich  Borden  Mfg  Co  (F  R).100 

Sagamore  Mfg  Co  (F  R) 100 

Salmon  Falls  Mfg  Co  (N  H).300 

Seaconnet  Mills  (F  R) 100 

Skenandoa  Cotton  Co  (Utica)lOO 

SouleMill  (N  B) 100 

Stafford  Mills  (Fall  River)..  100 
Stevens  Mfg  Co  (Fall  River)  .100 

Taber  Mill  (N  B) 100 

Tecumseh  Mills  (Fall  River).  100 

Thorndike    (Mass) 1000 

Tremont  &  Suffolk  M  (Mass)  100 
Union  Cotton  Mfg  (Fall  Riv)  100 

Utica  Knitting  Co  pref 100 

Utica  Steam  &  Mohawk  Valley 

Cotton  Mills 100 

Utica  &  Willowvale  Bleach'ylOO 
Wampanoag  Mills  (F  R)...100 

Wamsutta  Mills  (N  B) 100 

Weetamoe  Mills  (Fall  River)  100 

Whitman  Mills  (N  B) 100 

York  Mfg  Co  (Me) 100 

Southern   Mills. 
Abbeville  Cotton  Mills  vS  C).100 

Aiken  Mfg  Co  (8  C)... 100 

American  Spinning  Co 

Anderson  Cotton  Mills  (8  C).100 

Arkwright  Mills  (8  C) 100 

Atlantic  &  Gulf  Cotton  (Ga)lOO 
Augusta  Factory  (Georgia).  100 

Belton  Mills  (8  C) 100 

Bibb  Mfg  Co  (Georgia) 100 

Brandon  Mills  (8  C) ...100 

Cabarrus  Cotton  Mills  (N  C).100 

CUftonMfgCo(SC).. .100 

CUnton  Cotton  Mills  (S  C)...100 

Courtenay  Mfg  Co  (8  C) 100 

Dallas  Mfg  Co  (Ala) 100 

Darlington  Mfg  Co  (8  C) 100 

Eagle  &  Phenlx  Mills  (Ga)..100 
Enoree  Mfg  Co  (8  C) 100 

Preferred 100 

Enterprise  Mfg  Co  (Ga) 100 

Exposition  Cotton  Mills  (Ga)lOO 

GaSney  MfgCo(8C)_. 100 

GranltevUle  Mrg  Co  (8  C)...100 
Greenwood  Cot  Mills  (8  C)..100 

Grendel  Mills  (8  C) 100 

Henrietta  Mills  (N  C) 100 

King,  John  P,  Mfg  Co  (Ga)..100 
Lancaster  Cotton  Mills  (8  C).100 

Preferred... 100 

Langley  Mfg  Co  (8  C) 100 

Laurens  Cotton  Mills  (8  C)..100 
Lockhart  MlUs  (8  C).. 100 

Preferred 100 

Louise  Mills  (N  C) 100 

Marlboro  Cot  MlUs  (8.  C.)--100 

Mayo  Mills  (N  C) 100 

MlUs  Mfg  Co  (8  C) 100 

Monarch  Cotton  Mills  (8  0)  100 

Monoghan  Mills  (S  C) 100 

Newberry  Cotton  Mills  (8  C).100 

Orangeburg  Mfg  Co  pref 100 

On  Cfotton  Mills  (8  C) 100 

Pacolet  Mfg  Co  (8  C) ..100 

Pelzer  Mfg  Co  (8  C).. 100 

Piedmont  Mfg  Co  (8  C) 100 

Phillips  Buttorff  Mfg 100 

Foe.  FW,  Mfg  Co  (8  C) 100 

Roanoke  Mills  (N  C) 100 

Seminole  Mfg  com 100 

Ist  preferred 100 

2d  preferred 100 

Sibley  Mfg  Co  (Ga) 100 

Spartan  Mills  (8  C) 100 

Stonewall  Cot  Mllla(  Mobile). 100 

Trlon  Mfg  Co  (Ga) 100 

Tucapau  Mills  (8C). 100 

Dnlon-BuSalo  Mllls(8  C)l8t  pref 

Victor  Mfg  Co  (8  C). .100 

Warren  Mfg  Co  (8  C) 100 

do     preferred 100 

Washington  Mills  (Va.)  pref.  100 
Webb  Mfg  Co— Nashville...  100 
Whitney  Mfg  Co  (S  C) 100 


MINING  STOCKS. 
Acacia    1 

Adventure  Consolidated 26 

Ahmeek 25 

Alamo 1 

Alice  Gold  &  Silver 25 

AUouez 25 

Amalgamated  Copper. 100 

Am  Gold  Mining  Co  (St  L)...10 
Amer  Zinc  Lead  &  Smelting.. 25 

Anaconda   Copper 25 

Arnold 25 

Ash    Bed 25 

Atlantic 25 

BatopUas  Mining. 20 

Bonanza  Development  Co 10 

Boston  Consol  Copper   &  Gold 
Mining  Co  L'd  Rets £1 


50 

130 

100 

90 

130 

100 

120 

98 

97 

75 

110 


70 


70 
160 

58 
105 
160 

80 
120 

95 
115 
127 

80 

90 


Bid. 

Ask. 

Per 

share. 

50 

90 

92  H 

50 

975 

200 

625 

n  133 

140 

119 

121 

113H 

1900 

3300 



124 

160 

121 

s300 

450 

147  H 

109 

107K 

112H 

132  J^ 

190 

170 

280 

90 

135 

140 

150 

lobli 

90 

135 

135  H 

io65 

1062 

105 

120 

108  " 

185 

200 

210 

225 

102H 

135 

100 

197 

"Per 

share. 

70 

80 

88 

150 

160 

50 

55 

100 

103 

110 

Stocks. 


Par     Bid. 


55 

iio" 

100 
140 
105 
130 
105 


165 

96 

100 

125" 

166' 

100 

150 

165 

165 

170 


65 

102 

90 

65 

130 

100 


290 
70 
150 
102 
105 
100 
80 
122 


Per 
5Hc. 

6 
185 

"ili 

41 

64^ 
9Hc. 

25  H 

39^ 


6H 
2 
50c. 


85 

"60" 
100 

80 
200 

80 
165 

62 
112 
175 

90 
127 
100 
120 
130 

166" 

'82" 
185 
105 
107 

135' 

165" 
105 
160 
175 
170 
180 
160 
70 

"95" 

70 

liO 

iio' 

'75' 

160 

106 

108 
110 
100 


share. 
6c. 

190 

"iU 

43 
65 
15c. 
26 
40  \i 

LI 
..... 

2^ 
60c. 


Britannia  Mining 1 

British  Columbia  Copper 5 

Butte  Coalition  Mining 15 

Calumet  &  Arizona 10 

Calumet  &  Hecla 25 

jCentennial 25 

Center  Creek  Mining  Co 10 

Columbia  Lead 10 

'Consolidated  Mercur  Gold 5 

I  Copper  Range  Consol  Co 100 

i  Cripple  Creek  Consolidated 1 

,CumDeriand  Ely  Copper 5 

Daly-West 20 

Davis-Daly  Copper  Co. 10 

Dante 1 

Doctor  Jackpot 1 

Doe  Run  Lead 100 

Clkton  Consolidated 1 

Elm  River 12 

El  Paso  Gold. ..1 

Federal  Mining  &  Smelting..  100 

Preferred 100 

first  National  Copper 

Franklin  (L  S)  Boston 25 

I  Gold  Dollar  Consolidated 1 

iaoldfield  Consolidated  Mines.  10 

3old  Hill  Copper ...10 

3ranby  Cons  MS  &  P 100 

Glranite-Bl- Metallic  (St  L)...10 

3reene-Cananea  _ 20 

Juanajuato  Consolidated 5 

aart  Consolidated 1 

Homestake    Mining 100 

Bope  Mining  Co 10 

Isabella  (new  stock) 1 

(sle  Roy  ale  Copper  Mln  Co...  25 

lack  Pot 1 

La  Rose  Consolidated  Mines.. 5 

La  Salle  (Copper 25 

Last  Dollar. -.1 

Lexington 1 

Lustre  Mining  <fe  Smelt 10 

Viary  McKlnney 1 

Mass  Consolidated 25 

Mayflower   25 

Michigan    25 

Mohawk 25 

Moon  Anchor -.1 

National 25 

!*evada  Consol  Copper 5 

Sevada  Utah  Mining  &  Smelt  10 

Sew  Idria  Quicksilver 

Slpissing  Mines 5 

Vorth  Butte 15 

Ohio  Copper 10 

Did  Colony. 25 

I  Old  Dominion 25 

Ontario  Silver  Mining 100 

Osceola 25 

Parrott  Silver  &  Copper 10 

Pharmacist  Consolidated 

Pilgrim  Consolidated 

Pinnacle 

Portland  

Prince  Albert.. 

Quicksilver  Mining  Co. 100 

Preferred 100 

Qulncy 25 

Rose    Nlcol 1 

3t  Joseph  Lead 10 

Santa  Fe  (Gold  &  Copper) 10 

Seneca   25 

Shannon 10 

Superior  &  Pittsb  Copper  Co.  10 

Tamarack    25 

Tennessee   Copper ..25 

Tonopah   Mining  (Nevada) 1 

!  Fonopah  Ext  Mining 1 

Trinity 25 

Onion  Copper  Mines 5 

Union  Copper  Land  &  Mln... 25 
Onlted  Copper  Co 100 

Preferred 100 

Onlted  States  Coal  &  Oil 26 

Utah    Consolidated 6 

Otah  Copper  Co 10 

Victoria. 25 

Vindicator 1 

Winona 25 

Wolverine 25 

Work .1 

Wyandot. 25 

Yukon  Gold 5 

REAL    ESTATE   TRUST    AND 
LAND   STOCKS. 

Albany   Trust  (Boston) 100 

Alliance  Realty  Co 1 00 

Barristers'  Hall  Tr  (Boston).  100 

Bedford  Trust  (Boston) 100 

Berkflev  Hotel  Tr  (Boston),  100 
Board  of  Trade  Bldg  Tr(Bo8)100 
Bost  Gr'd  Rent  Tr  (Chic).. .100 

Boston  Land  (Boston) 10 

Boston  Real  Est  Tr  (Bost).  1000 
Boston  Stor  Wareh.(Bost)..100 

Boston  Wharf  Co 100 

Bromfield  Bldg  Tr  (Boston).  100 
Business  Real  Est  Tr  (Bost).  100 
Central  Building  Tr  (Boston)lOO 
Chicago  R  E  Trustees(Chlc)1000 

City  Associates  ( Boston ) 500 

City  R  E  Trustees  (Chlcago)lOOO 

Claveriy  Tr  (Cambridge) 500 

Congress  St  Associates  (Bost)  100 
Congress  St  Bldg  Tr  (Boston)lOO 
Constitution  Wharf  Tr(Bost)100 
Copley  Square  Trust  (Bost).  100 
Delta  Building  Trust  (Bost). 100 
Devonshire  Bldg  Tr  (Boston)lOO 
Dwelling  House  Assn  (BostUOOO 

East  Boston  Land  (Boston) 

Eastern  States  R  E  Tr  (Bos)lOO 

Ensley  Land  Co... ...100 

Essex  Street  Trust  (Boston).  100 
Factory  Buildings  Tr  (Bost).  100 
Fifty  Associates  (Boston)... 
Haymarket  Trust  (Boston).  100 
Hotel  Bellevue  Trust  (Bost)..100 


Per 


X    18M 
60 


I    8.50 

10c. 

661^ 

26^c. 

5 

6 

1^ 
5c. 
lOc. 
97 
75  ^c. 
30c. 
85c. 
22  Ji 
54 

3^ 

1014 

15^0. 

8  3-16 


50c. 


86 

n     20c. 

1814c. 

19 

10c. 

10 

"i"h"c. 


53c. 

7J€ 
35c. 

4« 

47  H 

4c. 

"20"?^ 
% 

"\b% 

28 
2 

25c. 

36 

2 

122 

13 

2Mc. 


Ic. 
1.18 
2c. 
2J^ 
3 
73 

IMc. 
12 
^% 


10 
IIM 
56 
25^ 

8H 
90c. 

0 
1    1-lG 

"1% 
17 
36 
23 
46 
3 

92c. 

)       8 

122 

3  He 

IH 

3Ji 


Per 
a    90 
120 
a    75 

a 

n    70 

a 

o 

4H 
o 

a  105 
a    95 

a 

a 

a 

o  800 
a  525 
a  800 

a 

a 

a 

a 

a 

o 

a  50 
a  700 
9 
a  103 
120 
a  80 
a  85 
a  4000 

o 

a 


Ask. 


share. 
1 

4^ 

19^ 

61 

560 

18 

2 


13c. 
67 
.3c. 
7 

6^ 

15^ 

5^c. 

lOKc. 

98 
75MC. 

25 
60 

3^ 
11 
16}^c. 

SVi 

34 
60c. 

■7% 


89 


Stocks. 


Par. 


19  H 
lie. 
4 

10  H 

"'"2"cr. 

5c. 
55c. 

8 
60c. 

5 
49 
4Mc. 

"2014 
11-lG 

"ibVi 

28^ 

2  1-16 

"37" 
2H 
128 
14 

3>ie. 
2c. 


Hotel  Somerset  Trust  (Bost)  100 
Hotel  Trust,  Touraine  (Bost)  100 
Hudson  Realty 100 

Huntington  Cham  Tr  (Bost). 100 
Journal  Building  Tr  (Boston)lOO 
Kimball  Building  Tr  (Bost).  100 
Lovejoys  Wharf  Tr  (Boston)  100 

Manhattan  Beach  Co 100 

Merch  Real  Est  Tr  (Boston)lOOO 
Municipal  Real  Est  Tr  (Bost)lOO 

Old  South  Bldg  Assn 100 

Oliver  Bldg  Tr  (Boston) 100 

Paddock  Trust  (Boston) 100 

Pemberton  Bldg  Tr  (Boston)lOO 
Post  Office  Square  Tr  (Bost)  100 
Pray  Buildings  Tr  (Boston).  100 
IQuincy  Market  R  E  Tr  (Bos)  100 
Real  Estate  Associates  (Bos)  100 
iRealty  Associates  of  Bklyn..  100 
;8outhSireet  Trust  (Boston).  100 
South  Terminal  Tr  (Boston).  100 
State  St  Associates  (Boston)  100 
State  Street  Exchange  (Bos)  100 
Suffolk  Real  Est  Tr  (Bost)  .1000 
Summer  Street  Trust  (Bost).  100 
Terminal  Hotel  Tr  (Boston).  100 

Preferred 100 

Texas  Pac  Land  Trust  certs.  100 
Tremont  Building  Tr  (Bost).  100 
Trimountain  Trust  (Boston)  100 
University  Associates  (Cam)  100 
i Western  Real  Estate  Trust..  100 
Wlnthrop  Bldg  Tr  (Boston)  .100 


1.21 
2Hc. 

?<H 

0% 
75 

2c. 
12H 

2 
95 

58     i 

1.00' 

6H 

IVa 

..... 

35 

38  H 

24  M 

46  H 

^% 

94c. 

8  14 

128 

3Mc. 

IH 

3% 


share. 

100 

125 

85 

65 

80 

105 

100 

6 

1210 


100 

95 

100 

95 

900 

610 

900 

450 

100 

60 

100 

60 

80 

60 

775 

105 
130 


TELEGRAPH  &  TELEPHONE 
STOCKS. 

Albany  Home  Telephone 1 00 

Amer  De  Forest  Wireless  Tel.  10  d 

Preferred 1 0  d 

American  Dist  Teleg  (N  Y)..100 
American  Dlst  Teleg  of  N  J.IOO 
Amer  Teleg  &  Cable  (Guar).  100 

AmTelep  &  Teleg  Co 100 

Bell  Telephone  of  Canada...  100 
Bell  Telephone  of  Missouri  .100 
Bell  Telep  of  Pennsylvania..  100 
Central  &  So  Amer  Teleg. ..100 
Central  Union  Telephone. ..100 

Chicago  Telephone 100 

Cln  &  Suburban  Bell  Telep.. 50 

Colorado  Telephone ..50 

Commercial  Union  (Guar) 25 

Cumberiand  Telep  &  Teleg_.100 
Cuyahoga  Telephone  common. 50 

Common,  vot  tr  cts 

Preferred 50 

Preferred,  vot  tr  ctfs 

Dominion  Telegraph  (Canada)50 
Empire  &  Bay  State  Teleg..  100 
Franklin  Telegraph  (Guar)..  100 
Gold  &  Stock  Teleg  (Guar).. 100 

111  &  Missis.sippl  Telegraph 50 

Internat  Ocean  Teleg  (Guar)  100 

Kan  City  Home  Telep 100 

Keystone  Telephone 50 

Preferred 50 

Klnloch  Long  Dist  Teleph..lOO 
Louisville  Home  Telephone.  100 
Marconi  Wireless  Tel  Canada.. 5 

Mexican  Telegraph 100 

Mexican  Telephone  &  Teleg..  10 

Preferred.    10 

Michigan  State  Telephone..  100 

Preferred  _  _ 100 

Missouri  &  Kan  Telephone. .100 

Montreal  Telegraph 40 

Nebraska  Telephone 100 

New  England  Telep  «k  Teleg.  100 
Northwestern  Telegr  (Guar).. 50 
Pac  &  Atlantic  Teleg  (Guar). 25 
Pacific  Telep  &  Teleg 100 

Preferred 100 

Pioneer  Telep  &  Teleg 100 

Providence  Telephone 50 

Rocky  Mt  Bell  Telep 100 

Southern  &  Atl  Teleg  (Guar). 25 
Southern  New  Eng  Telep..  100 

Toledo  Home  Telephone 100 

U  8  Telephone  Co  common..  100 

Preferred... 100 

Western  Telep  &  Teleg  Co. .100 

Preferred 100 

Western  Union  Telegraph..  100 


973 


80 
40 


TITLE,  GUARANTEE  &  SAFE 

DEPOSIT   STOCKS. 
American  Surety. 50 

Bond  &  Mortgage  Guarantee  100 

Casualty  Co  of  America 100 

Chicago  Title  &  Trust  Co... 100 
City  Safe  Dep  (Albany ,N  Y).100 
Columbia  Title  (Washington). 5 
Empire  State  Surety(N  Y).100 
Fidelitv  &  Deposit  Co  of  Md..60 
Kan  City  (Mo)  Casualty...   10 

Kentucky  Title 100 

Lawyers'  Mortgage  Co 100 

Louisville  Title 100 

Maryland  Casualty  Co 25 

Mortgage  Bond  Co 100 

Nashville  Title  Company.. .100 

National  Surety  Co... 100 

N  Y  Mort  &  Security  Co 100 

Pac  Coast  Casualty  (San  Fr)100 
Real  Estate  Title  Ins  (Wash)lOO 
Rhode  Island  Safe  Deposit..  100 
Safe  Dep  &  Trust  Co  of  Bait.  100 

8t  Paul  Title  &  Trust  Co 50 

Title  Guar  Trust  (St  Louis).  100 
Title  Insurance  Co  of  N  Y ...  100 

U  8  Casualty 100 

U  8  Fidelity  &  Guar  Co  (Md)  100 
U  S  Safe  Deposit  Co  (N  Y)..100 
U  8  Title  Guar  &  Indemnity.  100 

Washington  Title 10 

Westch  &  Bronx  TIt&MtgGu  100 


Bid. 


Per 


115 
110 


60 
102 
2 


100 


90 
80 


103 


110 

100 

70 

70 

75 


97 

'87' 
95 


90 
125 


Per 
40 


18 

50 

71 

135 

141 

134 


114 
40 
117 
185 
d  50 
100 
145 

d 

d 

d    34 
d 


65 
40 
100 
60 
90 


d       . 
ds  31 
93  J^ 


d  ... 

220 

d      5H 

d       Gk' 

"97" 
45 


99 

130 

105 

60 

33 


d    92 


80 

122H 

85 


14}^ 
83  H 
62 


Per 
205 
240 
125 
142 
118 
4 
100 
146 

14 
110 
235 
110 

92  H 
110 

90 
250 
195 
145 

90 
110 
500 

20 

83  H 
140 
215 
134 
190 
110 
3 
160 


Asx. 


share. 

85 

120 


SO 
50 
70 

107 

4 

55 

106 
60 
95 
90 
60 
90 
80 


100 
115 


80 

85 

85 

750 

100 


100 
90  J 
101 
100 
100 
135 
50 


cent. 
45 


22 

5^ 

73 
13514 
145 
136H 
116H 
118 

lis" 

195 

52  >^ 
110 
150 

20 

'39" 


50 
112 

70 
100 
103^ 


60 
245" 
6^ 

"98^ 

48 
1.50 

99^ 
130  }i 
112 

'34" 

95 
102 

95 

49 
100 


16 

85^ 

64 


cent. 
215 
250 
140 
144 


6 

105 

147 

16 


240 


100 
116 
100 
260 
205 
160 
100 


85 
150 

136" 

120" 

176" 


o  Purchaser  also  pays  accrued  interest.     6  Assessment  paid,     c  2d  installment  paid,     d  Price  per  share,  not  per  cent. 
n  Nominal.     0  Anaconda  is  now  dollars  per  share,     s  Sale  price,     t  New  stock,     x  Ex-dividend,     y  Ex-rights 


m  1st  Installment  paid. 


Sept.,  L910. 


MISCELLANEOUS  SECURITIES. 


49 


stocks. 

Par. 
MISCELLANEOUS 

Ailaius  Express.  100 
AlaskaPackAssnlOO 
Albany  (N  Y)  Safe 

Dep<feStorage.lOO 
AUis-Chalmeis  .100 

Preferred 100 

Am  Agri  Chem.lOO 

Preferred 100 

Am  Heet  Sugar.  100 

Preferred 100 

American  Book  _  1 00 
AmBrakeSh&FlOO 

Preferred 100 

American  Brass. 100 
American  Can ..100 

Preferred 100 

Am  Car  &  Fdry.lOO 

Preferred 100 

Am  Caramel 100 

Preferred 100 

Am  Cement 50 

Am  Cliicle 100 

Preferred 100 

Am  Cotton  Oil.  100 

Preferred 100 

AmCreditlndemlOO 

Am  Express 100 

Am  FruitProd..lOO 

Preferred 100 

American  Glue.  100 

Preferred 100 

Xm  Graphoph-  .100 

Preferred 100 

Am  Hardware..  100 
AmHide&LeathlOO 

Preferred 100 

Amer  Ho.siery 25 

Am  Ice  Secur..l00 
Am-La      France 
Fire  Engine  100 

Preferred    ...100 
Amer  I.inseed-.IOO 

Preferred 100 

Am  Locomotive  100 

Preferred 100 

Am  Malt  Corp..  100 

Preferred 100 

Am  Pipe ACons.  100 
Am  Pneu  Serv...50 

Preferred 50 

Am  Press  Assn.  100 
Am  Radiator 100 

Preferred 100 

American  Screw  100 
Am  Sewer  Pipe.  100 
AmShipbldg...l00 

Preferred 100 

Amer  Smelt  Sec 

Pref  Ser  B...100 
Am  Smelt&RefglOO 

Preferred 100 

Am  Snuff 100 

Preferred 100 

Am  Soda  Fount.  100 

1st  pref 100 

2d  pref 100 

Am  Straw  BoardlOO 
Am  Sugar  Refg.lOO 

Preferred 100 

Am  Thread  pref.. 5 
Am  Tobacco.. .100 

Preferred 100 

Am  Tvpe  Foun.lOO 

Preferred 100 

AmWinGlasspf.lOO 
AmWinGlassM.lOO 


Bid. 


250 
88  J^ 

115 
8 
31 
44  H 
85 
36  M 

150 

85  H 
123H 
117 

68 

47 
llOH 

38 

92  H 
ds  18 
218 

97 

62 
101 

a;  237" 
20 


Preferred. - 
Am  Woolen.. 

Preferred-. 
Am  Wringer. 

Preferred. 


..100 
..100 
..100 
..100 
100 


Am  WritingPap.lOO 

Preferred 100 

Asso  Mer  1st  pf.lOO 

2d  pref  erred..  100 
Associated  Oil..  100 
Atl  Gulf  &  W 

Ind  SS  Lines.  100 

Preferred 100 

Bahcock  &  Wil.lOO 
Baltimore  Brick  100 

Preferred 100 

Baltimore  Wareh  20 
Bar  &  Smith  CarlOO 

Preferred 100 

Billings  &Spen..25 
Bliss  (E  W)  Co.. 50 

Preferred 50 

Booth  Fisheries.  100 

Com  vot  tr  ctfs 

Preferred 100 

Borden's  Con  M  100 

Preferred 100 

Broad  Brook  Co. 25 
Brunswick  Term 

&  Ry  Sec 100 

Burr  Index 25 

Butterick  Co...  100 
Calif  FrCanAssnl 00 
Calif  Wine  Assn..  100 
Calumet  k.  Chic 

Can  A  Dock.. 100 

Canton  Co 100 

Casein  Co  of  Am  100 

Preferred 100 

Case  Lockwood  & 

Brainard  Co..  100 

Celluloid  Co 100 

Cent  Fire  WorkslOO 

Preferred 100 

Cent  Foundry.. 100 

Preferred 100 

Cent  Leather.. .100 

Preferred 100 

Champion  Coated 

Paper 100 

Preferred 100 

ChesebroughMf  gl  00 


102 

138 

5 

16 

117 

5 

27}^ 
200 
19 

2M 

19 

113^ 

30 

35^ 

103 

5H 

31 

102  H 

5 

16H 
105 
240 
124k 
150 

12 


108 

84^2 
67  M 

103 

200 

100 


10 
1 

20 
119 
117 

4H 
398 

92  M 

38 

98 


27 

95 

75 

110 

2 

25 
100 
100 

41  H 

9 
19 
95 

2 
15 
20 


d    41 

126" 
32 

28 


111 

102 

d    29 


34  H 
105  Ji 

350 
115 
700 


Ask. 


90 


36 

45  >^ 
110 

37 

94^ 
155 

87 
125 
121 
8^ 

69 

49 
114>^ 

41 

96H 

19 
222 
102 

62  5i 
103 

260 "" 
30 
80  M 


143  >i 


118 

28  V^ 
225 
20 

4 
21 
13 
34 
37 
106 

33 


5H 
17 
110 
250 
131 
160 


78 


85 

68 

104 

300 

101 

1 

20 
3 

30 
120 
120 


405 

93}^ 

42 
104 


29 

96M 

84 

116 

3 

27 
105 
105 


10 
20 
99 
4 
20 


35 

110 

44 
121 
130 

35 

31 

64M 
113 
105 

31 


8 

8M 

15 

29 

2934 

101 

32  H 

50 

115 

2 

2^ 

55 

60 

130 

123 

125 

2 

4 

10 

30 

"lli 

35 

105 '4 

370 


stocks. 


Par. 
Chicago  Audito- 
rium .Assn 100 

ChicBrewifeMaIt£10 

Preferred £10 

Chic  June  Rvs  & 

Un  Stk  Yds..  100 

Preferred  ...100 
Chic  Pneu  Tool.  100 
Chic  Rv  Equip.  100 
Cin  Tol)  Wareh  100 
CinUnStk  Yds.lOO 
City  Investing.. 100 

Preferred 100 

Claflin  (H  B)  Co  100 

1st  pref 100 

2d  pref 100 

Clev&SandBrewlOO 

Preferred 100 

Cleveland  Stone  100 
Consol  Car  Heat  100 
Con  CotDuckCor..50 

Preferred 50 

Cons  Fire  Wks.lOO 

Preferred 100 

Cons  Ice(Pittsb)-50 

Preferred 50 

Cons  Rub  Tire..  100 

Preferred 100 

Corn  Prod  Refg.lOO 

Preferred 100 

Cramp (Wm)  it 

SonsSh&EBldlOO 

Vot  trust  ctfs. . 
Crescent  City 

Slaughter-Hse .  50 

Crex  Carpet 100 

Cuban-Am  Sug.lOO 

Preferred 100 

Curtice  Bros...  100 

Preferred 100 

D  H  Holmes  LtdlOO 
De  Long  Hook 

&Eye 100 

Denver  Un  Wat.  100 

Pref  cert fs...  100 
Diamond  Match  100 
Dist  Sec  Corp..  100 
Dixon  (J)  Cruc.lOO 
du  Pont  (E  I)  de 
Nemours  Pow- 

Common 100 

Preferred 100 

Eagle  Lock 25 

Eastern    SS 100 

EastmKod  N  J.IOO 

Preferred 100 

Electric    Boat. .100 

Preferred 100 

ElecBd&Shpf..lOO 
ElginNatWatch.lOO 
Ely  Walker  Dry 

Goods 100 

1st  preferred.  100 

2d  preferred.  100 
Fairbanks  E&T  500 
Farm  Riv  Pow..25 
Far  &  Ship  Tob 

Warehouse  ..100 

1st  preferred.  100 

2d  preferred.  100 
Fav&Egan  pref.  100 
Federal  SugRefgl 00 

Preferred 100 

Gen  Asphtr  ctfs  100 

Pref  tr  ctfs..  100 
Gen  Chemical..  100 

Preferred 100 

General  Motors.  100 

Preferred 100 

Gen  Rv  Signal.  100 

Preferred 100 

Globe- Wernicke  100 

Preferred 100 

Gorham  Mfg  pf.lOO 
Gottlieh-Bauer- 

Straus  Brew.  100 
Gray  &  Dudley.  100 
Great  Lakes  TowlOO 

Preferred 100 

G  uggenheimExpl  00 
HackensackWat.  25 

Preferred 25 

Hall   Signal 100 

Harbison-Walker 

Refractories  .100 

Preferred 100 

Hartford  Carpet  100 

Preferred 100 

Havana  Tob... 100 

Preferred 100 

Hawaiian  Com 

&  Sugar 25 

Herr-Hall-Mary.lOO 
Hoboken  L&Im  100 
HolyokeWatPo.lOO 
Hooven  Owens  & 

Rentschler  pf.lOO 
Hoster-Columbus 

Breweries 100 

Preferred 100 

Houston  Oil 100 

Preferred 100 

Hueb-Tol  Brew.  100 

Preferred 100 

HutchSugPlta'n.25 
Hydraulic  Pr  Br  100 

Preferred 100 

Illinois  Brick. -.100 
Indepen  Brew'g.50 

Preferred 50 

IngersoU-Rand    100 

Preferred 100 

Intercont  Rub..l00 
Intern  Banking  100 
Inter  Button  Hole 

Sew  Machine..  10 
Inter  Construe.  100 
Internal  Harvest 

Com  tr  ctfs.. 100 

Pref  stk  trctfslOO 


Bid. 


5 

1 
2 

140 


36 

76 
49 
90 
60 
105 
95 
87 
88 

7M 
25 

"38"" 
d      5 

d 

12 
50 

d 

d 

3^2 

20 
74 


27 
56 
36 


125 
114 
12914 

:  lOM 

15 
15 

8934 
26^ 
260 


157 

83M 
:  85 

7134 
400 
120 

20 
.  60 

80 
135 


d 

d    55 

lis" 

40 

90 

26  Ji 

7034 

90 
103 

80 

75 

23 

65 
127 
118 
11634 

1 

97 

15 

82 
180 
110 
110 

38 


Ask. 


11 

13s 
3 

142 
111 

36  32 

80 

65 

95 

70 
115 
105 

92 

95 
T%\ 

26 
102 

41 
6 

20 

20 

60 
9?^' 

43 
4 

25 

14M 

76 

27M 
18 


63 
39 
91}^ 


92^ 
93 
120 
3 

8 

4134 
35 

375" 


234 
10 

5 
32 

3M 
25M 
17H 
1234 


59  H 

4 
20 
95 
97 
26 
90 


60 

96M 
118 


Stock.s. 


135 


25 
25 
90  }i 
28 
285 


162 

85  M 


74 
410 
124 
25 
70 
90 


7734 
100 

80 
275 


30 

90 

50 
125 

60 
100 

27k 

71 
100 
104 

85 

80 

24 

69  M 
132 


2 

100 

20 


190 


45 
33  H 


123 

5 
12 

42 
40 


100 


6 
36 

6 
2734 
17^ 
12?^ 
88 
60  J4 

4M 
2034 


26  k 
100 


64 
119M 


Par. 
Inter  Merch  Mar 

Com  tr  ctfs..  100 

Pref  stk  trctfslOO 
Inter  Nickel 100 

Preferred 100 

Inter  Paper 100 

['referred 100 

Inter  Power 100 

Inter  Salt 100 

Inter  Silver 100 

Preferred 100 

iint  Smelt&RefglOO 
ilnter  Smokeless 

P  &  Ch  com.. 50 

'      Preferred 50 

Int  SteamPump  100 

Preferred 100 

Int  Time  RecordlOO 

Preferred 100 

lola  Portld  Cem.25 

Preferred 25 

J  R  MontgomervlOO 
Johns-Pratt  Co.  100 
K  C  Breweries..  100 

Preferred 100 

K  C  Stk  Yards. 100 
Kennard  Carpet  100 

Preferred 100 

Kentucky  Wag'nl  00 
Keyst  Watchc'e  100 
Knickerbock  IcelOO 

Preferred 100 

Lake  Sup  Corp. 100 
Lanst  Monotype  100 
jLibertv  Mills... 100 

Lit   Brothers 10 

Lord  &  Taylor..  100 

Preferred 100 

Lorillard(P)pref  100 
LouisvPubWhselOO 
LouisvTobWhse  100 

Preferred 100 

Mackav  Cos 100 

Preferred 100 

MadisonSqGard.lOO 
Manhat  Transit.. 20 
Manufactd    Rub. 10 

Preferred 10 

-Marin  County 

Water  (Cal)..  100 
May  (The)  Dept 

StoresCocom  100 

Preferred 100 

Merg  Linotype.  100 
Mil  &ChicB'rew£10 
Minneap    Brew. 100 

Preferred 100 

Morris  Canal...  100 

Preferred 100 

MtOlivet  Cem..lOO 
Nash\ille  Wareh 

&  Elevator..  100 
NashvWoolenM  100 
Nat  Biscuit 100 

Preferred 100 

Nat  Candy 100 

1st  pref  erred.  100 

2d  pref  erred.  100 
Nat  Carbon 100 

Preferred 100 

Nat  Enam&Spg  100 

Preferred 100 

Nat  Fertilizer.. 100 

Preferred 100 

Nat  Fire-Proofg  .50 

Preferred 50 

Nat  Lead 100 

Preferred 100 

Nat  Machine 25 

Nat  Sug  Refg  pf  100 
NewEngCotYnlOO 

Preferred 100 

New  Haven  Wat. 50 

N  JZinc 100 

New  Orl  Brew..  100 

Preferred 100 

N  Y  Air  Brake. 100 
N  Y  Dock 100 

Preferred 100 

NY&ERiv  Fer.lOO 
N  Y  &  Ky  Co  vot 

tr  certfs 100 

Prefvot  trctfslOO 
N  Y  Transpor...20 
Nicholson  File..  100 
Niles-Bem-PondlOO 

Preferred 100 

Norf&W  Stboat  100 
Nortli  American  100 
NW  StatesPortCem 

Common 100 

Preferred 100 

Old  Domin  SS..100 
Otis   Elevator..  100 

Preferred 100 

PacCoast  Borax.  100 
Pac  Coast  Co...  100 

1st  pref  erred.  100 

2d  preferred.  100 
Pacific  Mail  SS.IOO 
PeckStow&Wilc.25 
Penn  Salt  Mfg... 50 
Penn  Traffic... 2 34 
Phelps  Dodge 

&Co 100 

Pittsb  Brewing.. 50 

Preferred 50 

Pittsb  PI  Glass.  100 
PlimptonMfgCo.lOO 
Pneum  Signal..  100 
Pope  Mfg 100 

Preferred 100 

Pratt  &  Cady..l00 
Pratt&Whit  pf.lOO 
PressedSteelCar  100 

Preferred 100 

Proc  &  Gamble.  100 

Preferred 100 

Producers  Oil..  100 
Pullman  Co 100 


Bid. 


15 
132 
89 
1034 
47 


6 

60 

106 

130 

15 


39 

80 

175 

105 

8 

19 
120 


10 
36 
9634 


114 


67 
2134 
81  H 
42 


25 

130" 

88 

70 
122 

81 

74 

30 


48 

99  k 
217 


65 

170 

90 

20 

40 

11234 


2254 


118 
118 

16 

82 

50 

85 
534 

23 

51k 
102 


98 
10834 
100 

90 
390 

40 

63 

71 

26 

75 

20 


100 

4 

230 

95 
100 
215 

6734 

22 

75 
105 

44 

88 
156 
100 

80 
100 

2634 

43 
108  k 
Ik 

180 
23 

162  >i 
95 

"eo"" 

75 
115 
100 

34 

93H 
365 

145"' 
159 


A  sk . 


5 

16 
133 

92 

1134 

49 

15 
8 

80 
109 
145 


58 

40 

81  H 
200 
112 

10 

20 
130 
300 

12 

40 

97  H 
140 


115 

it  108  k 

"75"" 
22 

82  J^ 
50 
16 
45 

145'" 

95 

7034 
125 

86 

74  H 

40 

k 
k      2 


51 
101 
219 

21 


180 
100 

30 

60 
114 
121 5i 

23 
110 

96k 
120 
118k 

1634 

98 

60 

90 
6k 

25 

52  k 
104k 

24 
102 
10934 


92 
405 
54 
70 
75 
2734 
80 
28 

127 


5 
245 
100 
105 
235 
68  k 

25 
78 
115 
48 
91 


110 
110 
114 

27  M 

46 


2 

205 
23  k 

103  k 


65 

80 
125 
105 

35 

95 
375 
190 
145 
161k 


Stocks. 


Par 
Pure  Oil 5 

Preferred 100 

Quaker  Oats...  100 

Com  tr  ctfs 

Preferred 100 

Ry  Stl  Spring.. 100 

Preferred 100 

Reece  Button- 
Hole  Machine. 10 
R  I  PerkHorseS  100 

Preferred 100 

Royal  BakPow.100 

Preferred 100 

Rub  Goods  M  pflOO 
Safety  Car  H&LIOO 
St  L  Cot  Comp.  100 
St  Louis  TransflOO 
Savannah  Brew  100 
Sears,  Jioebuck 

&  Co  com 100 

Preferred  ...100 
Slmltz  Belting..  100 
Siegel  Stores  Cor  100 

Preferred 100 

Silversmiths  Co.  100 
Simmons  Ilardvt'lOO 

1st  preferred.  100 

2d  preferred.  100 

Singer  Mfg 100 

Sioux  CitvStYdslOO 

Preferred 100 

Smyth  Mfg  Co..  100 
SoPortoHicoSuglOO 

Preferred 100 

Spring  Val  Wat.  100 
Stand  Coupler. .100 

Preferred 100 

Stand  Cordage.  100 
Stand    MiUing..lOO 

Preferred 100 

Stand  Oil  of  N  J  100 
Stand  Screw. ..100 

Preferred 100 

StandUnderCab  100 
Stanley  Rule  & 

LeveKN  Brit)  100 
Stanley  Works.. 25 
Stetson  (J  B)..:00 

Preferred 100 

Street's  Western 

Stable-Car  L.lOO 

Preferred    ...100 

Swift  &Co 100 

]0th&23dStFer.l00 
Texas  Company  100 
Torrington  Co... 25 

Preferred 25 

Trenton  Pott... 100 

Preferred 100 

Trow  Directory. 100 
Underw  Tvpew.lOO 

Preferred 100 

UnBag&Paper  .100 

Preferred 100 

Un  Construct.. 100 
Un  Dairy  (St  L)100 
Union  Ferry  (N  Y 

&  Brooklvn).100 
Un  Sand  &  MatelOO 
Un  Stock  Yds 

So  Omaha. -.100 
UnS  witch  &Sig..  50 

Preferred 50 

Un  Typewriter.  100 

1st  pref  erred.  100 

2d  pref  erred.  100 
UntdBkNoteCor.50 

Preferred 50 

Untd  Box  BoardlOO 
LTntdCigarMfrs.lOO 

Pref  erred.  ^..100 
Untd  Dry  Gds.lOO 

Pref  ei  fed 100 

Untd    Fruit 100 

UntdShMachCor  25 

Preferred 25 

U  S  Bob&Shut.lOO 

Preferred 100 

USCastlP&FdrylOO 

Preferred 100 

U  S  Envelope..  100 

Preferred 100 

U  S  Express...  100 
U  S  Finishing..  100 

Preferred 100 

US  Glass 100 

U  S  .Motor 100 

Preferred 100 

U  S  Play  Card.  100 
U  S  Print  of  0.100 
US  Realtv&Im.lOO 
U  S  Red  &  Refg  100 

Preferred 100 

US  Rubber 100 

1st  preferred.  100 

2d  pref  erred.  100 
US  SmRef&Min.SO 

Preferred 50 

Utica  Pipe  Fdry  100 
Va-CaroChem..lOO 

Preferred 100 

Vulcan   Detinn.lOO 

Preferred 100 

Waltham  Watch  100 

Preferred 100 

Wash   Market 50 

Wells  Fargo  &C  100 
Welsbach  Co...  100 
West  States  Port- 
land Cement.  100 

Preferred 100 

Western  Stone.  100 
Westing  AirBrake50 
Westing  Auto  Air 

&  St  Coupler. 100 
Winchester 

Repeat  Arms.  100 
Woman's  Hotel. 100 
Worthington 

(H   R)  pref.. 100 


Bid. 


d      4J4 

155'" 
155 
101k 
32 

90k 
d    12 


188 
103 
100 
125 


80 

155 
117 

'85"" 

98 

90 
110 
119k 


270 
20 
75 

210 
84 

111 
49 


100 


11 

42 

600 

92 

98 


275 
d  62 
s  436 


Ask. 


157 
165 
102 

34 

97 

12  k 
4 

62  k 
195 
106 
104 
127 

30 

74 

90 

156 
118 


93 


121 

280 

30 

90 

220 


49^ 
40 


9^8 

45 

103 

30 

137 

d    30 

d    27 

4 

45 

20 

55 

99 

8 

55 

55 


27 

77k 

X    95 
d  105 
d  102  k 
37 
103 
102 
d    42 
d    50 
6k 
60 
X    99 
100 
100 
193k 
dx  50 
dx  27k 
39  k 
100 
14 
51 
50 


99 

96 
107 

40 

52 

64 
127 

88 

70 
5k 

15 

34k 
106 

65 
d    38J^ 
d    48k 


57  k 
121 


50 

35 

118 

d    18k 

155 
k    35 

20 
75 
14 
d  139 


800 
70 

104 


k 


14 
45 

605 
95 

103 


300 
65 

s  183" 

10k 

48 
103  k 

40 
140 

31 

30 
8 

55 

30 

57 

100k 

9 

60 

62 


b  New  stock,     d  Price  per  share,  not  per  c«nt.     k  Last  sale,     n  Nominal,     s  Sale  price,     x  Ex-dividend,     y  Ex-rights. 


29 

78 

96 


43 
107 
106 

46 

51 
7 

63 
103 
104 
105 
194 

50  k 

28 

106" 
16k 
57  k 
55 

120 

110 

100 

112 

'55" 
67 
132 

'72" 
7k 

25 

35  k 
107  k 

75 

39 

48  M 
250 

5834 
123 

15 

60 

37 
120 

176" 


23 

80 

20 

140 


108 


30 


STATE  AND  MUNICIPAL  BONDS. 


It  is  not  the  custom  in  quoting  municipal  bonds  to  include  accrued  interest  in  the  price  given.  Hence  this  accrued 
Interest  must  in  all  cases  be  added  on.  There  are  a  very  few  instances  which  form  exceptions  to  the  rule — that  is,  where 
the  prices  given  are  flat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.  These  are  indicated 
by  a  speci  1 1  mark ,  thus  (/) . 

The  figures  in  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  which  the  securities, 
jf  held  to  maturity,  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds. 


ALABAMA 

4s  renewal  CI  C  1956_..J&J 
4s  Currency  funding  1920J&J 
3Hs  renewal  Jan  1956-J&J 
Birmingham — 

ea  Refund  1923 F&A 

6s    Improv    1921 M&8 

59  School   1924. J&J 

Jtflerson  Co — 68    1021. A&O 

«a  Dec  1   1917 J&D 

5s  July  15   1920 J&J 

4^8  July  1  1931 J&J 

Kladlson  Co — 

58  July  1  '19  op  '09.. J&J 
68  July  1  1829  opt  '10. J&J 
Mobile— 

58  1911  to  1919  opt..M&8 
4^8  Refunding  1937. A&O 
4^8  Wat  &  Sew  '39.. J&J 

48  Improv  1921 M&S 

Mobile   Co— 5s   1911... J&D 

58  Refund  Mar  1928  M&S 

Montgomery — 6s  1024. .J&J 

68  Jan  1  1921 J&J 

«8  May  1  1918 J&J 

41^8  Water  1928 A&O 

4^sSchWW&Sew'44.J&J 

Montgom'y  Co— 5s  '35. A&O 

Selma— SsW  '27  op '10  M&N 

ARIZONA 

68  Funding  Jan  1913 Jan 

5s  Fund  1942  op  '12.J&J15 
3s  Funding  '53  op  1913-J&J 
ehoenlx— 5s  1924  op  1919  to 

1923 M&N 

Prescott — 5s    1948 J&J 

58  1955  opl910 J&D 

Tucson— 5?  Water  1950.J&J 

4J^8WWMchl0'38.M&S10 

ARKANSAS 

Helena — Judg  &  refg  5s  1910 

to  1924.    J&J 

Little  Rock — 

5s  School  1911-1928. A&O 
St  Francis  Levee  Dist — 

68  1943 J&J 

Oa  1947 J&J 

CALIFORNIA 

4j  Depot  Jan  1  1912 J&J 

Alameda— 4s  '11  to  '41. J&D 

4H8  Munlmp'll-'48.A&0 

Eureka-4i^sg'll-'44.J&J  15 

Lo8   Ang— 53   '10-'12.M&N 

4Hs  1911  to  1935 J&J 

4s  W  an  1910  to  '45. M&N 

4s  g  1911  to  1930 J&J 

3M8  Water  '10  to  '41  .A&O 
Z%s  Sch  1911  to  1944  J&D 
M«rced  Co — 4s  '10-'16. . .  Dec 
Oakland— 5s  July  '1 1  ■12.J  AJ 
4HsPk  Jan  15'11-'42J&J 
Oakland  S  D  48 '11-'44.J&J 
Pasadena— 4sJan'l  1-'42.J  &J 
Pasadena   iSchool    District — 

4Hs  1910-'22 Sept.  15 

Sacramento — 4s  Ja'U- 45  op 
Sacramento  Co  4^8  Dec  10 

'17-'46 J&D. 

San  Diego— 4 Hs  '11-'41  J&J 
Ban  Francisco — 

68  «  July  1  1913-55. .J4J 

3H8g  July  1  1911-44  J&J 

San  Joaquin  Co  5s  '12-49  J&J 

San  Jose  4s  'll-'46  ...A&O 

Banta    Barbara — 58    g    Sch 

1911  to  1941 Jan.  10 

4^8  g  Aug  1  1943. ..F&A 
Stockton  8  D  6s  '1  r-21.J&J 
CANADA— See  last  col 
COLORADO 

4s  1022  op  1912 .M&S 

Boulder— 4Hs  1010.. .A&O 
Chaflee  Co — 

6s  ref  '23  opt  '13 MAS 

Colorado  Springs — 

68  Water  1011  op'06-M&S 
4Hs  Nov  1  1912  op  1902. . 
4a  Refg  '29  op '14. ..M&S 

Denver  6s  Oct  1919 A&O 

Denver   School    District — 

4H8  1917  op  '07 J&D 

48l922op  1912..        MAN 
Florida  Mesa  Irrisc  Dist — • 

Gs  Aus  1  1921  to  '30. J&D 
(Sunnlson  Co — 

4s  1919  op  1909 A40 

Lake  County — 

4s  Nov  1921  op  1911 -A&O 

North  DenvlMunlclIrr  Dist — 

68  Oct  1  '20  to  Oct  1  '29.. 

Ourav  Co— 4s  '21  op'll  F&A 

Pueblo — 6s  Water  June  1914 

68  1918  op  1913 J&D 

4Hs  Water  '14  op  '06A&O 
Pueblo    School    District- 

5s  Nov  1917  op  1907. MAN 
Rio  Grande  Co — 

6s  1019  op  1909 FAA 

4s  1910  op  1909 FAA 

Trinidad— 53'1 2  op  '07.A&O 
▼  Ictor— 58  1  16  op  '11. F&A 

CONNECTICUT 
3s  War  loan  Oct  1910. .A&O 
Bridgeport — 

4H8  Court  H  July  '18.JAJ 

48  Corp  July  1919 J&J 

Bristol— 48  Funning  '27.J&J 

Danbury — 4s   1020 J&J 

3Hh  Oct   1941 AAO 


Bid. 


102 
99 
92 

107 
102 
102 


99 

90 
98 
90 

100 
103 

6454% 

64  3^% 

95 

9S 
104 
100 


101 


To 
Ask.    Net 


100 


65  K% 

99 

104 
104 


6  4.40 
6  4.40 


umn    t 

99 
97 

99 

99 

97 

94 

101 


98  Vz 

85 

84 


S5 
98 
99 
07 

09 

00 

8S 

07  H 
86 

99 

4.20 

98 

98 

98 

90 


104 

102 

94 

112 
106 

106 

4H% 
i04" 


4K 
4>i 


101 

100 

102 

95 

101 

106 
64  H% 
64^2 
64)^% 

100 

102 

108 

102 


103 


4H 
4Ji 


5% 

100 

106 
106 


4^% 


his  pag 

100 
98 

100 

100 

98 

95 
102 


100 
90 
87 

101 

90 
100 
100^ 

98 

100 
100 

eo 

99 
88 

101 


4.20 
4^ 

4.30 
4>4 


3.90 

4.45 

4.45 

4H 

4 '8 

4.% 

4»4 

4J^ 

4»/S 

4% 

45i 

4.35 

4.35 

4.35 

4.35 

4.35 
4.35 

4.35 
4>^ 


4 
4.40 

4H 
4H 
4H 


Bonds 


Bid. 


4,60 


E  Hartford — 4s'24op04A&0    100 
East  Hartford  Fire  Dlstrlct- 

4sOctl931 A&O      99 

Greenwich- 48    1913 99 

Hartford— 4s  1918 J&J    100 

4s  g  Water  1918 J&J    100 

3Hsg  July  1  1954 J&J      92 

Hartford    School  Districts — 

48  Arsenal  1917 J&D    100 

4s  2d  North  '24  op  '04.J&J     100 

48  South  1927 M&N     100 

3^s  South  1931 M&N       93 

3Hs  South    1956  ...M&S      00 
Meriden— 4a  1911 M&N      99  J^ 

Meriden  (Town) — 

3Hs  1917  to  1924. ..M&N       91 

Mlddletown— 4s  1022...J&J  98 
48  Sch  1915  opt  1910.. J&J  00 
3>is  1921... J&J      93 

New  Britain — 

48  July  1  1927 F&A     

33^8  Sewer  1924 J&J 

New    Britain    (Town) — 

3>is  Sch  1929  op  'OO.F&A      64  H 

NewHaven— 4sl011-'19.J&J  64.20 
4s  Sewer  191 1-1925.. A&O  64.20 
3Hs  Oct  1910-1924. .A&O     64.20 

4s  Town   1939 J&J       99 

3Hs  Town  1911-1929-J&J     64.20 

New  London— 4s  1910.. J&J  99 
3Hs  Sewer  1911 J&J      98 

Norwalk— 4s  g  May  '35. J&J  99 
33^8  (Town)  1918... A&O  95 
3Hs  Water  1929-'19..J&J      02 

Norwich— 4s  1930 M&S      98 

Town  35^8  1925 J&J       92 

Orange— 4s  g  Fund  '25  . .  J  &  J      98 

Waterburv — 

4s  Sch  1927-'46  op  '12. J&J 

3)^8  1911  to  1914 J&J      07 

4s  Water  1919 J&J 

WlUimantic— 4s  1924. .A&O      98 

i  DELAWARE 

48junell932. J&D      99 

3Hs  Hosp  1915  op  '06  .    J&J 

38  Dec  1  1927  op  '02. ..J&D 

New  Castle  Co — 

4H8H'way  Im'26-34.J&D  64.20 
4s  Refund  Dec  '10  to  '24 . .  64.20 
3Hs  1914  to  1920 J&J     64.20 

Sussex  Co— 4s  '11  to  '22. J&J     64.20 

Wilmington— 6s  'U-11  M&S 
4J48St  &Sew  1922.. AAO 
4s  St  &  Sew  Apr  1925.  A&O 
DIST     OF     COLUMBIA 

3.65s  Fund  cur  1924... F&A    105 
FLORIDA 

DuvalCo  o';s'.12  op'12  M.tN 
5s  Itoad  1939 KtD 

Jackson  Co. 

48  Court  H'e,  1036.  M&N 

Jacksonville — 

68  g  imp  May  15  '24-M&N  64.05 
68  tmpt  Jan  1036  ..     J&J     64.05 

Key  West— 58  '55  op'35  A&O      99 

Pensacola  4)^s  '36op'26.JAJ 

St  Augustine— 5s  1927 .M&N 

Tampa — 68  g  1921 J&J 

5s  g  R  June  1  1929. J&D 

FOREIGN   GOVERNMENTS 

Argentine  Republic — 

Internal  g  5s of '09  s  f  . M &S 

British — 

Cons  2Hs  op  1923 Q-J 

Chinese  Govornmt  58.. AAO 

Cuban  5s  1944  op  1911.  M&S 
"Internal"  68    Nov  28  '13 

optional M&N  2S 

4Hs  1949  opt FAA 

French  3s  perpetual Q-J 

German — SHs  opt AAO 

3H8  perpetual JAJ 

38... JAJ 

New  48  Irr  bef  Ap  ri  8  A  AO 

Hawaii,  Territory  of — 

4^8  Imp  '20  op  1010. JAJ 
3Hs  Imp '21  op  1911. JAJ 

Japanese  Government — 
4Hs£  '25  op  '10. .FAA  15 
4!^s  £   1025  op  1010  (2d 

series) JAJ  10  c 

4s  £  '54  op.  '10. J  30  A  D31  c 
4s  £  Jan  '31  op  after  '21 . 

Philippine   Islands — 

4s  g  L  Pur  '34  op  '14.Q-F 
4sP  Ws  &  Imp  '36.-  .Q-M 
Manila  RR  (South  Lines) 

lstg4s'39KUop..M&N 
Philippine  Railway — 
let  g48  '37  sf  op  en. JAJ 

Porto  Rico— 4s  1911-33. J&J 

Russian  48  of  1902  opt.  U-M 

Wladikawkas  4sJanl3'57 

Opt  1916 J&J14 

San   Paulo.  Brazil — 

Treasury  g  58  1919. ..J&J 

Swedish   RR  4-3}^8  '20-F-A 

Switzerland  4s  optional. J-D 

United  States  of  Brazil— 
5s  of  1903  op  1906. .M&N 

United  States  of  Mexico — 
6s  g  Refunding  '44_.Q-Jan'c 
5s  con  all  loan  of  '94. A&O 

4s  g  1954 J&D 

3a  Internal  Loan 

PORBIQN.  CITIES  ETC. 

Amsterdam  4s  1900-01  A&O 
4s  1904 JAJ 

Augsburg  49  op  1906. .A&O 


6    5% 


C   96Ji 

80  H 
101  J$ 
100 

96  Ji 


96  M 
92  H 
92  H 
83  1^ 
101 

99 
95 

c    94>i 

93H 
88  J-^ 
89 

100  H 


Aal. 


To 

Net. 


4% 
3.95% 
3.95% 
3.95% 


3.95% 


100 
100  " 

100 


107 


4.40% 
4.40% 
102 


965i 

81  M 
103 
103 

97 

98!^ 
97  H 
93  Vi 

93  Mi 

84  H 
102 

100 

96 

94  Ja 

94 
00 
90 


87  H 

80 

64% 

91 

78 


90 
100  H 

102 

96^ 
49 

94^ 
32 

101^ 

101^ 

99  ?4 


88  H 

80 

3.85% 

93 

85 

97 
92 
101  Ji 

103 

96^ 
50 

05  Vi 
35 

101  ?i 

ioo^i 


4 

4}^ 


4.30 
4.30 
4.30 


4K 


Bonds 


.F&A 
.J&D 

.J&J 

M&N 


Berlin  3>i8  opt  after  'OO.J&J 
Cologne  48  opt  1005. .A&O 
Copenhagen  48  of  1901  .MAN 

3Hs J&J 

Frankfort  35^8  of  1901. M&S 

Hamburg     48    yearly     from 

1906  optional  1000. JAJ 

38  of  1002 M&S 

Havana— 1st  68  1030. ..Q-J 

2d   6s Q-J 

Munich — 4s  optional 1011 

Stockholm  48  1941. FAA  15 
Vienna  4s  g  opt  1010. .A&O 
Baden  (Gr  Duchy)  4s  1909.. 

Bavarla  4s M&N 

Hesse  3  H  s  optional A  &0 

Prussian  3s  of  1902 A&O 

New  48  Irr  bef  Apl'18A&0 

Saxony  3s A&O 

State  of  Jalisco  Mexico — 

6s  gold  1918-1928 J&J 

6s  gold  1020-1930.. 

6s  silver  1933 . 

Vera  Cruz,  Mexico — 
48  8  f  Dec  31  1930- . 
CANADA 
3Hs  Ref  Nov  1  1913 

Guelph— 5s  1910 J&D  31 

58  Cons  debt  deb  '20. J&J 

5s£  1917 J&D31 

Hamilton — 48     1920. ..M&S 

Manitoba — 4s  g  1930-.M&N 

4s  Drainage  July  1  '29 .J&J 

Montreal— 49  1925 M&N 

4s  reg  May  1927 M&N 

4s  May  1  1933  £ M&N 

4s  May  1  1944 M&N 

3Hs  Rfg  May  1939. .M&N 
New  Brunswick    Prov  of 

3^3  Jan  1933 J&J 

4s  April  16  1921. .A&O  16 

4s  Julv  3  1930 J&J 

4s  1932  op  1902 J&J 

4s  1932  op  1902... F&A  15 
Nova   Scotia    Province   of — 

4s  July  1  1919 J&J 

4s  Jan  1  1020 J&J 

4s  May  1  1920 M&N 

Ontario  Province  of — 

3Hs  '36  (tax-exempt)  J&J 
Ottawa  City— 

33^8  Sew  Sep  26  '28. M&S 
Quebec  City  4^8  1914. .J&J 

4>^8  1922 J&J 

3)^8  g  July   1930 J&J 

3Hs  July   1    1031 J&J 

3Hs   Jan    1    1031 J&J 

3H8  July   1    1933 J&J 

Toronto — 4s  April  1911. J&J 

48  April  1  1016 J&J 

48  July  1  1018 J&J 

3J^s  July   1    1913 J&J 

3H8  July  1  1014 J&J 

3HsJuiy  1    1944-'45.J&J 
Winnipeg  Man — 4s  June  1'34 

QEORQIA 
78  University  '32  to  '46. J&J 
4H8,  refg  1911  to  1016. J&J 
4H8  Act  of  1884-1915.. JAJ 

4Hs  1022-.. JAJ 

4s  July  1  1026 JAJ 

3><8  May  1  1015 MAN 

3Hs  Jan   1017-1035 JAJ 

Athens— 58  1022 MAN 

Atlanta — 6s  Cap  101 4.. JAJ 

68  Red  Sept  1015 JAJ 

4V<8  Redemp  1916. ..JAJ 

4Hs  1922 J&J 

4^8  Jan  1    1940 J&J 

4s  Water  May  31  '23  -J&J 
3Hb  July  1 1931  &1933  J&J 

Augusta — 68   1015 F&A 

58  1021 M&N 

4^8  Red  May  1  '24. .M&N 

4s  refunding  1034 J&J 

3H3  April  1930 A&O 

Brunswick — 58  Jan  '21. J&J 

Chatham  Co — 58  1011-10J&J 

Columbus— 4^8  1927. .J&J 
4  V^8  Refundlntr  1 039 . . J &J 

Macon— 5s  July  1923 Q-J 

AHs  Oct   1026 -  M-J 

4s  Pav  &  Sew  '20  to  '39J&J 

Rome — 5s  Fund  Jan  '12. J&J 
4H8  1926 JAJ 

Savannali — 

69  July  1   1913 Q-J 

4  Hs  refunding   1060. F&A 

IDAHO 

58  1015  optional  1005. ..J&J 

Bannock  Co — 6s  '11-'16.J&J 

Boise  City — 5s  Imp  July  1 
1022  optional  1012. ..J&J 

Boise  City  School  District- 
58     Nov     1025    opt     1015 

Lewlston  5s  1022  op  '12. J&J 

Shoshone  Co — 

58  1015  to  1924  op  '15. JAJ 
ILLINOIS 

Chicago— 5b  Wat'  1 2  optM  A  N 

4s  g  River  1915 JAJ 

4s  g  Imp  1911  to  '24. JAJ 
4s  World'8  Fair  1921. JAJ 

4s  g  1911-1925 JAJ 

4s  g  Judg  1911  to  1924  JAJ 
48gGennCorp'll-'25  JAJ 
So  Park  4s  'U  to  '24.JAD 
Lincoln  Park  4s  1923  JAJ 
WChlcPk  59  '17  op  '02JAJ 


Bid. 


93 
99  Ji 
98 
89 
i  93 

101 

81  «4 
104 
103 

99  M 
100 

95 
101 

100  H 
91 
83}^ 

101  J4 
83 

102  H 
102 

46 

n  93 

981^ 
100 


98 

99 

99 
100 
100 
100 
100 

89  1^ 

91}" 
100 
100 
100 
100 

99^ 
991^ 
99)^ 


89  H 
97  J^ 


64.10 
64.10 
64.10 
64.10 

64.10 
64.10 
64 1^% 
biH% 
64H% 
64H% 
64  H% 
biH% 
biyWr, 
64  H% 
64  H% 
64  H% 
64  34% 
64  H% 
64J^% 


Ask. 


1i 

N$f. 


101 
102 
106 
102 


100 


100 
106 


99 

90 
99 
99 
99 
90 
I- 90 
99 
99 
99 


94 

10054 

101 

91 

94 

-• 

102 

8254 



108 



107 

10054 

102 



96 

.. 

102 

101  M 

92 

84 1^ 



10254 



84 

-.- 

105 

104 

50 

... 

95 

— 

09 

... 

in 

'99" 

100 

100 

— 

'91 H 

... 

92  H 

101 



101 

... 

101 

101 

... 

100 

100 

-  -  - 

100 

... 

100 



9354 

'/* 

4 
4 
4 

4 
4 
4 
4 
4 

4 

0054 

99 

... 

SH% 

... 

3«4% 
iH% 

... 

... 

3  54% 

... 

354% 



4i4% 
4H% 

... 

... 

4x1% 
4^% 

... 

... 

4^% 

... 

tM 

1"-- 

t&. 

•  —  - 

IM 

.  .  - 

a  w> 

4i4% 

.-- 

4^% 

105 

_  _ 

4.20 

104" 

... 

99 

102 

... 

i67H 

... 

4.70 

4H 

_KK. . 

Jg 

— 

4J4 

ion 

99  K 

--- 

99  -H 

•  —  — 

9934 

--- 

9954 

... 

0954 

MB  » 

9954 

—  >  > 

99;^ 

.  —  s 

09'-$ 

-  a  « 

09  H 

f  Flat  price.     6  Basis,     c  On  basis  of  $5  to  the  £.     d  On  the  basis  of  4  marks  to  the  dollar.     J  In  London,     n  Nominal.     sSalepilce. 


Sept..  1910.) 


MUNICIPAL  BONDS 


51 


Bonds. 


Chicago  Sanitary  District— 
Ss  July  1  1911  to  1914.J&J 
4Hs  Jan  1911  to  '15-J&J 
4s Dec  1  1910  to  1923-J&D 
3J^s  June  30  1918_.-J<i:D 

Cook  Co— 4s  g  'll-'23.-J&J 
4BgC't  H8ept'll-25.M&8 
3!^sg  1911  to  1923---J&J 

Gaet  8t  Louis — 
*HBTetBept  1  '28.. Sept  1 

Peoria— 4s  BrldKe  192fl.F&A 

PBorIa  Twp — 5s  1910. .J&D 

Quincy- 41-^3  191 1-17..  July 
48Ref  1911  to  1917. July  1 

Kock  Island — 
4Hs  1911-1912  & '17. MAS 

Sprlnsrfleld — 

8Hs  Ref'g  Sept  1920.8ei,t 
INDIANA     (See  fool-note 

8H»  Fund  '16  opt  '10.. MAN 

3  Vis  Fund '16  opt' 10..  A&O 

BvansvUle — 6s  1912 J&J 

6s  Jan  1  1912 J&J 

4^s  Jan  1  1912 .J&J 

4s  July  1  1912 J&J 

Fort  Wayne— 3V4s  1920  J&J 
4Hs  Oct  1913 A&O 

oFort  Wayne  School  Dlat— 
3H8  1911  to  1914 J&J 

Indianapolis— 4s   1927..  J&J 

4s  March  1924 J&J 

aHsEnaerg^'ll  to  '12. J&J 
o3H8  City  Hall  1930.. J&J 

Indianapolis    School    Dlst — 

6s  1911 ..J&J 

o3Jis  July  1938 J&J 

Jfflersonvllle — 

3^8  Ref'd'g  1925. ..M&N 

Logansport — 4s  Refunding 
1915  optional  1905--M&N 

Marlon  Co— 4s  Ref  '27 . .  J  &  D 
3HsFund  1911  to'29.J&D 
o3Hs  Bridge  1924  ...J&J 

New  Albany— 6s  1915--J&J 

-Richmond- 4s   1927..  .M&S 

oSt  Joseph  Co — 

3)^s  1922  to  1924    ..A&O 

South  Bend— o4s  1925.. J&J 
o3>4s  April  1912 A&O 

oSouth  Bend  School  Dlst — 
4^8  1911  to  1910.      -J&J 

Terre  Haute— 6s '11-' 18. J&J 
04s  Oct  1  '27 opt' 17 -A&O 
48  Fund  May  1  1915-M&N 

o  Terre  Haute  School  Dlst — 
48  1910  to  1914 A&O 

Vanderburg  Go — 

58  C   H    1918 J&J 

Vigo  Co— 3^3  1919. ..F&A 

Vincennes — 4^8  1911   to  '13 
INDIAN  TERRITORY  Be 
IOWA 

Burlington — 4s  1924...  F&A 

Cedai    Rapids — 

4H8  1911  to  1918 J&J 

4s  1911  to  1919 J&D 

Cedar  Rapids  School  Dlst 
3}^s  Sch  '11  op  '06. .J&D 

Council   Bluffs- 

4Hs  Ref  '18  op  '03. .A&O 

Council  Bluffs  School  Dlst— 
4s  Sch  1912  op  1907.. J&J 

Dallas  Co — 4s  '11  to  '12. J&J 

Davenport — 

4s  Funding  1910-'29.M&N 

DavenportSD4s'16op'llM&S 

(Jes   Moines — 

4s  Funding  1916 M&N 

4s  aty  Hall  1914-26.. J&J 

Oes  Moines  School  Dlst — 
48  Nov  1  '12  op  '07. .M&N 

Dubuque — 4s    1917 F&A 

Iowa  eity— 4^8  1926-.J&D 

Lee  Co— 35^8  '10  to  '20_J&D 

Mahaska  Co — 
Serial  4^8  Dec  '10  to  '18 

Muscatine — 
4^8  1910  to  1918. ..A&O 
48CtHo8ue'12to'21.M&N 

Ottumwa — 

4H8  Ref'g  March  '17.A&0 

Polk  Co— 3Hs  Court  House 
Oct  1  1910  to  1917. .A&O 
48  1910  to  1924 A&O 

Sioux  City— 

58  1917  opt  1916 M&N 

48  Jan  1919  op  1914.  J&J 

SlouT  City  School  Dlst— 
4He  Refunding  1919.JAJ 

Woodbury  County — 

3Hs  Refunding  1914  M&N 
KANSAS 

Atchison — 4s  Ref  191 3. J&J 

Atchison  County — 
6s  Refunding  1916... J&J 
48  Refund  1929  op  '14.J&J 
Emporia — 

4Ji8  Dec  '29  op    19. .F&A 
Fort  Scott— 

AHa  1935  opt  1910. .M&S 
Hutchinson — 6s  1911  to  1915 

Kansas  City — 
6s  Ref  Oct  1  1915. ..FAA 

5s  Jan  1  1917 F&A 

4H8  Sch  Bldg  1929. .J&J 
4HsWat  Plant  Pur'39J&J 
4^8  Refg  Feb  1  '29. F&A 
Leavenworth — 5s  Apl '  1 5  J  &  J 
48  Fund  Jan  I914_-  J&J 
4Hs  Bd  Ed  '11  to  '21 -J&J 
Leavenworth    County — 

68  Ref  Julv  1   1916-..J&J 
Sedgwick  County — 

5s  Fund  1925  op  1915.  J&J 
4HsB'ge  Oct'27op'17-J&J 
Bhawnee  Co— 4s  1924. M&N 
Topeka — 

58  Top  Wat.  Sept  '26  J&J 
4H8  Elec  Light  1929. J&J 
4s  Wafer  April  1  '24  A&O 
3H3  Refund  1919 J&J 


Bid. 


97  H 

m'.io 

M.IO 
b-i.lO 

101 

98  H 


98 


o) 


99 
b  4 
6  4 


Ob  39i 
99 
99 

obSH 
obZ% 

b  4% 
64.10 

6  4^ 

b  4H 

6  4% 

0 

0 

ft  4%" 

0 

o 

0 


Ask. 


99 
99 

9S14 
99 
4% 

4% 
4% 

101  H 


100 


100 
to   4^ 
to   iH 

to   4% 


il 


to 


4}i 

4% 


to   5% 

to  6% 
to  4^ 
3.60% 


to   iH 


3V8% 

b    3M 


6  4% 
63  M% 

to  4Ji 
to  4}i 
to  4M 
oma 


To 

Net. 


4^ 


4J^ 
4^ 

4 

4 
4.30 
4.30 
4.30 


4K 


3J^8 


90 
104 


100 

99 
100 

4.30 
4.30 
4.30 
4.35 
4.35 
08 


101 


100 


100 

I  4.30 

I  4.30 

>  4.30 

>  4.30 


94 

104  H 
100 


100 


4.20% 
4.20% 
4.20% 

4M% 
4>i% 

ioo" 

100 


4 
4 

4 

4M 

AH 


3H 
3.80 

4 

4 

4 

4.10 
4.10 

4 

4K 


Bond* 


4.20% 
4.20'7r 
4.20% 
4.20% 


4M 


Topeka  School   District — 
4s  Jan  1925 J&J 

Wichita— 6a  1915 J&J 

5s  1929  opt  1919 J&J 

4}^3   1923 A&O 

Wichita  School  District— 
4J^8  July  1  1923 J&J 

Wyandotte  County  — 

4!^s  Fund  '19  to  '23-. J&J 

4yis  Bridge  '24  to  '33. J&J 

KENTUCKY 

Covington — 

68  1920  opt  1910 FAA 

4s  Water  1927 J&J 

4s  Redemption  1922. F&A 

Fayette  County — 

4J^s  g  Fund  '11  to  '24. J&J 

Frankfort — 

4Hs  1927  opt  1917. ..J&J 

Franklin   County — 

5s  1913  to  1924 J&J 

Lexington — 

5s  RR  aid  1918 J&D 

4s  Feb  1945 ..F&A 

Lexington  8  D  48  1938.  J  AD 

Louisville — 

6s  Park  Aug  1   1911. FA  A 

4s  Mun  Imp  1923 JAJ 

4s        do     Decl'28.-Q-M 

4s  Park   1930 J&J 

4s  Ref'g  July  1  1937. -J&J 
48  Sewer  1947  .  -  ..F&A 
3H8  g  Ref'g  1940-.. M&N 
3Hs  Refunding  1943 -J&J 
3s  Sewer  &  Park  1941  .J&J 

McCracken  County — 

5s  Ret  1933  op  1913. M&S 
58  Ref  1933  op  1923. M&S 

Owensboro — 

4s  Water  1931  op  '11 -J&J 
4s  Street  1930  op  '16. J&J 

Paducah — 

4Hs  1918  op  1898. ..J&D 
4s  Oct   1    1920 A&O 

LOUISIANA 
4s  State  1914 J&J 

Atchafalava  Levee  Dlst — 
5s  Ref  1949  op  1939. M&S 

Baton  Rouge — 
Impt  48  '45  opt  1915-J&J 

Bossier  District  Levee — 
6s  1922  opt  1912 M&N 

Caddo  District  Levee — 

6s  1922  opt  1912 J&D 

5s  1951  op  1941 J&J 

Fifth    District    Levee — 

5s  1950  opt  1940 J&J 

5s  1952  opt  1942 J&J 

Lafourche    Basin    Levee — 
5s  Jan  1954  op  1944.. J&J 

Lake    Borgne    Dlst    Levee — 
5s  Dec  1952  op  1942. J&D 

New    Orleans — 

7sg  DS  &  G  S  1922. .J&J 

6s  Premium    J&J 

6a  Premium  (dr  num).J&J 

4s  Funding    1948 A&O 

4s  Construction    1942. J&J 

4s  Water    &    Sewer    1950 

opt  1942  (old  lss)..J&J 

Orleans  Dist— 58  1913. M&S 
5s  July  1959  op  1929  .J&J 

Plaquemine  Parish  E  Bank — 
5s  Oct  1952  op  1942. A&O 

Pontchartrain  District — 

C  68  1912 M&N 

D6s  1944 M&N 

Port  of   New  Orleans — 

A  68  Sept  1  1914 MAS 

B  5s  Sept  1  1924 MAS 

Red  River  A  A  B  B  Dist- 
5s   1950.. AAO 

Shreveport — 

48  Pav  A  Imp  1934. ..JAJ 

MAINE 

5s  June  1  1919 J&D 

4s  July  1  1917 JAJ 

3s  Oct  1  1910  to  1929. .AAO 
Aroostook  Co — 4Jis  '15. JAJ 

43  C  H  June  1915. ..JAD 

Auburn— 3J^s    1925 JAJ 

Augusta — 

4s  Ref  1911  to  1919. FAA 
Bangor — 

4s  Nov  1  1914        ...MAN 

4s  Ref  Water  1935  ...JAJ 
Bath— 

48  Ref  1921  op  1911. JAD 

Belfast— 4s  1918 FAA 

Gardiner  Water  District — 

4s  Jan  1934 JAJ 

Kennebec   Water   District — 

3Hsgl915-'20-'25..M&N 
Klttery  Water  District— 

6s  Jan  1911  to  1938  .JAJ 
Lewiston — 5s   1917 AAO 

4s  g  Oct   1927 AAO 

Portland — 

48  g  Ref  July  1  1912. JAJ 

3Hs  g  Ret  July  1922. .J&J 
Portland  Bridge  Dlst — 

314b  July '11  to  '39  MAS 
Portland  Water  District — 

48  Funding  1928  ..JAD 
Rockland— 3Hs  1917. .FAA 
Washington   County — 

4s  1928  opt  1923 JAJ 

Waterville — 4s  g  July  1  1927 

3Hs  Sept   1935 MAS 

Westbrook — 4s  1915...  JAJ 

MARYLAND 
3i^a  July  1919  op  1914  JAJ 
3>^sState  Rds'24op'19F&A 

3s  Jan  1914  op  1909 JAJ 

Annapolis — 

4s  1931.  '41  and  '50. .JAJ 
Baltimore — 

5s  .Tulv  1  1916 MAN 

48  Parks  1955 n&N 


Bid. 


100 
100 


100 
100 


100 

99 'A 
100 
100 
100 
101 

92 

92 

80 

100 
100 


98  34 


107 

120 
f253}4 

t 

90 

100 


101 
120 


To 
Ask.    Net. 


101 
101 


99  H 


101 
97  J^- 


100 
98 
90 

98 

99 

98 
98 

97 

90 

100 
106 
100 

99  H 
94 


101 
95 

98 
99 
90 
98 

96 
95 
94 


104 

9214 


4H 

4H 


3.95 


100 


103 


97 
97 
06 


104  1^ 
99  Ji 


3.80 


4>C 


Bond* 


Bid 


99  y^ 

9934 

991^ 

93 

92 

92 

92 

86 


Baltimore  (Concluded/  — 

48  Annex  1954 jAD 

4s  Nov  1  1920 AN 

4s  Water  1926 AN 

3HsJuly  1  1930 )AJ 

3J^s  Imp  1940- .JAJ 

3^8  March    1945 MAS 

3>i8  Refunding  1952. JAJ 
33^8  Jan  1  1927 JAJ 

Cumberland — 

48  Water  1923 FAA 

Frederick — 

4s  1918  opt  1903 JAJ 

MASSACHUSETTS 
3>isg  Oct  1918 JAJ 

33^sgold  Nov  1923. ..MAN 

33^8  g  July  1  1935. JAJ 

33^8  Water  1942 JAJ 

33^8  g  July   1944 MAS 

3s  g  April  1915 .AAO 

3sKMav  1929 MAN 

3s  MetSew'age  1936.. .MAS 

3sgJuly   1    1939 JAJ 

3s  g  Water  Jan  1   1941    .JAJ 

Arlington— 48  Water  '22.J  AJ 

Attleborough— 48  1924  .J&J 
33^3  March  1936 MAS 

Beverlv— 48    1911 JAJ 

48    Water  1917 FAA 

Boston — 

48  Water  1919 AAO 

4s  Park   1920 JAJ 

4s  July     1936 JAJ 

48  Tunnel  A  Sub.  1948 J  AD 
35^8  Water  Aprl  '17. AAO 
33^8  Imp  Sew' age' 19. J&J 

33^8  June  1  1923 J&D 

3^3  June  1  1924 J&D 

33^8  June  1  1932 J&D 

33^8  June  1  1934 J&D 

3348  July  1  1935 J&J 

33^3  June  1  1943 J&D 

33^3  June  1  1944 J&D 

33^3  July  1  1945 J&J 

3s  Jan  1  1921 J&J 

Brockton — 

4s  May   1927 M&N 

3H8  Water  1932 M&N 

BrookUne — 

4s  Water  1911  to  1923.J&J 

Cambridge — 

4s  Water  Dec  1  1917-J&D 
33^s  Water  May '25. M&N 
3s  Bridge  1941 F&A 

Chelsea — 

48  Park  Oct  1936 A&O 

Everett— 4s  Sew   1929. M&S 

Fall  River  — 

4^is  School  1913 A&O 

4s  Water  June  1923.. J&D 
33^s  Water  Feb  1930. F&A 

Fltchburg — 

4a  Reg  April  1  1922.. A&O 
3343  Water  1926. J&J 

Gardner — 

4s  Water  1911-1934. M&N 

Gloucester — 

3H3  Water '10  to'31. A&O 

Haverhill— 4s   1927 J&D 

Holyoke — 4s  g  1927 J&J 

3!4s  Dec  1910-1932. .J&D 

Lawrence — 

4s  July  1  1924 .JAJ 

Leominster — 4s  g  1926. AAO 

Lowell— 48  Water  1920. MAN 

Lynn— 4s  July  1927 JAJ 

33^8  April  1  1932 AAO 

Maiden— 48    1924 MAN 

33^8  Water  July  1  '24. JAJ 

Marlborough — 4s    1916.  J  AD 
4s  July   1926 JAJ 

Medford— 4s    1917 MAN 

48  Feb  1930 FAA 

Melrose  48  June  1924..  J  AD 

Methuen— 4s  1928 FAA 

Middlesex  Co — 

4s  1916  to  1921 JAD 

Milton— 3348' 11  to'32.FAA 

New  Bedford — 

4Hs  1917 AAO 

4s  Water  Apr  1  '26.. AAO 
33^8  March  1  1912  ..MAS 

Newburyport — 
3Hs  Water '11  to'34.JAD 

Newton — 
48  Water  Aug  1036..FAA      99 
3>i8  Water  Dec  1926.JAD      93 

Northampton — 

3^8  g  1911  to  1926.. JAJ      9i 

PIttsfleld— 

48  8chMayl5'llto'17MAN 

Quincy— 4s'10  to'37..AAO      98 
3^8  April '11  to '39.  AAO 

Salem— 48  1911  to  1920.JAD      9S 

Somervllle — 

48  July  1911  to  1919. .JAJ      98 

Springfield- 

4sg  Water  Apr  1 '13- AAO  6     4% 

48  g  School  Jan   1917-JAJ  6     4% 
3^8  g  1911  to  1918.. JAJ  b     4% 

3J48  School  1926 JAJ      93}^ 

38  Sewer   1930 JAD      85 

Taunton— 48  1927 JAD      98 

33^3  Sewer  Dec  1 '30.  J  AD      92 

Wakefield 

43  Water  1910-1933. AAO      98 

Waltham— 43   1911 AAO    100 

4s  Water  Apr  1  1913. AAO      99 
33^8  July   1920 JAJ      95 

Watertown— 43   '11-'34.JAJ      98 
3  >i8  1911  to  1929 JAJ      95 

Winchester — 

49  Sewer  Dec  1' 18-24.  J  AD      98 
Worcester — 

48  April  1938 AAO    1013-2 

33^8  June  1  1929 JAD      95 

MEXICO 

See  Foreign  Gov'ts  page  fcj 


9234 
91% 


82^ 

98  34 
9834 
90 

99  34 
98 

6  4.'0 
6  4.10 
6    4.10 

103 
b  4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 

98  34 
90 

100 

99  34 
)    4,10 

83  3^ 

)    4.10 
98 

100 

98 
92 

98 
92 

98 

91 

98 
98 
90 

98 
98 

"98" 
91 
98 
93 

98 
98 
98 
98 
98 
98 

98  34 
92 

102 

98 
98  34 


To 
A»k     Ntt. 


99% 
99  k 
99> 

'93' 
93 
93 
90 


92 


4' 

4Vo 
4% 
105 

4% 
4% 
4% 
4% 
4% 
4% 
4% 
4% 
4% 
4% 
4% 


4% 
4% 


3.85 
3.85 


3.85 
3.85 
3.85 
3.85 
3.86 


4.10 


3.90% 
3.90% 
3.90% 


100 


4.10 


4.10 
4.10 


J   .   ',^'0*  price,     b  Basis,     n  Nominal,     o  Under  a  law  approved  March  9  1903,  and  which  went  into  effect  April  2S  1903.  bonds  Issued  after 
date  bv  btate  or  municipal  corporations  are  tax-exempt,  and  these  sell  on  a  better  basis. 
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MUNICIPAL  BONDS 
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Bonds 


Bid 


MICHIGAN     (See  foot-no 

Alger  Co. — 5s  Road  1922F&A 

Ann  Arbor  School  District — 
4s  Sept  1914  A  1036. A&O 

Battle  Cre-Ji— 

58  Sewer  Oct  1910... A&O 
6s  Water  1916  to  '17.M&S 
3}^8  Pav  Sept  1  '12.. MAS 

Bav  City— 8s  1913 A&O 

58  1920 M&S 

4s  1934... J&J 

Bay  County — 

5s  Bridge  July  1911  ..J&J 
4s  Ref  Aug  1922  &  1927.- 

BentoD  Harbor — 

4s  Park  Jan  1  '24-'33.J&J 

Detroit— 

48  Sewers  Apr  1  '22.. A&O 
3.658  Pub  Imp  1918.. J&J 
3Hs  Park  1930 M&8 

Escanaba  4s  191 1-1913. J&J 

Gladstone — 4>i8  1919. M&N 

Grand  Rapids — 

4^9  Water  Jan  1  '12. J&J 
4^8  Flood  Protec'33.M&S 
4H8  8ewer&St8l911.M&N 
48  Market  reg  1916.. M&N 

HoUand  4s  Refe  1912-'23Feb 

Jackson— 68  1911 M&S 

Kalamazoo — 
4s  1911  to  1912 J&D 

Lansing— 68  1913  to  '23-J&D 
48  Water  1920.. J&J 

Manistee— 4s '10  to '12.  A&O 

Marquette— 4s  1916.. -A&O 
3Ha  Imp  1911 J&J 

Muskegon — 

6s  Water  1911-1926.. J&J 
4s  May  1  1934 M&N 

Muskegon  School  District — 
58  1942 July 

Muskegon  Co — 

iH9  Jan  1  1932 J&J 

Owosso— 4s  Ref'g  1920.J&J 

Pert  Huron— 4s  Ref'g  1919. 

4s  Jan  1  1932 J&J 

BHs  Park  July  1  1920.J&J 

Saginaw — 

4H8  Wat  May  1  '25_MAN 
48  Sewer  July  1918... J&J 
3H8Water  Mchl0'20  MAS 

St  Johns— 58  1914 A&O 

Sault  Ste  Marie— 

68  Water  Nov  1913. M&N 
68  Ref'g  April  1  1917.  A&O 
4H8  Bridge  July  1  '20.J&J 
48  g  July  1  1932 J&J 

Wayne  Co — 
3^8  May  1  1914 M&N 

Wyandotte— 4  V<s  1934  .J  AD 
MINNESOTA 

AitkenCo4  ^sDec'l  l-'24.  Aiis 

Beltranii  Co  4  i2s'10-'24.J,tD 

Bniineni  .is  Nov  1919-1929 

Ca-ssCo  .5s  Ct  Ilousf  '22..\(fcO 

Clav  Co   4K'S   1915-16.  _ J&J 

Duhith— 

5s  g  Water  &  Lt  '26,. J&J 

4»^SK  Jiilv  1  1920 ]&J 

4s  t;  Water  &  Lt  '28  A&O 
4s  Water  &  Lt  '36...  A&O 

Duhith  Ind  S  D  5s  '2.3. M&N 
4Hs  Feb  1  '40  op  '.30  F&A 
4s  1 934  op  1 924 A&O 

Hennepin  Coiintv — 

4,'-.s  Ct  II  Apr  1924      A&O 

Itasca  S  I)  No  1  .".s  '13-'24.)&J 

JacksonCo.5sJnlv'12-'21  ..)&D 

LacQuiParleCo  .^s'20-'.30.J&J 

MarshHhCol)it(h.5s'lI-'29J&J 

MinneuDoHs  — 

4Ms  Park  Jnlv  1913 
4Hs!,'Jiily  1920... 
4s  School  Jan  1927. 
4.'!  School  Jan  1   1935. J &.) 

4s  Improv't  1 937 J  &J 

S'As  School  Jan  1  '29.  .J&J 
3»^s  Water-Wks  '32.. J&J 

Ram.sey  Co— .5s  1915.. .J&J 
4J^s  Ct  House  191(1.. J&J 
SHs  May  6  1921 M&N 

Red  Lake  Co.5s  CH  1930  M&S 

St  Louis  County — 

.5s  Ct  H  Nov  i  '10-'12  M&N 

St  Paul— 

5s  Water  1915 A&O 

4H-sSept  1917 M&S 

4J/^s  Water  1918 M&S 

4s  Hef  Mch  1  1939...  M&S 
4s  Seweraw  Julv  1  '39J&J 
4s  March  1  1940.  ..M&S 
3}^s  April  .30  1922.. M&N 
ml^•»l^^l^'Hl 

48  Aug  1  1916     FAA 

48  State  Jan  1   1919 Jan 

SHs  July  1  1934  option  1914 

Greenville— 

68  Jan  1  1928 JAJ 

S8  Refund  S«pt  1927. MAS 

Jackson — 

68  1911  to  1922 Feb 

Meridian— 68  1924 May 

4Hs  Water  1922-'39.-J&J 

Mississippi  Levee  District — 
09  April  1  1931  opt '11. JAJ 

68  May  2  1944 MAN 

4H8Sept  1934 M&S 

Natch« — 68  1920 May 

VIcksburg— 68  1916.  .FAA 
4yia  Sewer  Dec  1  '28. Dec. 

Tuoo  City— 
68  June  11  1911  to  1924 

Tacoo  Delta  Levee  District — 
(to  1047  option  1017. .JAJ 

4^8  July  1049 J&J 

48  1062  option  I022-.JAJ 
MISSOURI 

•a  School  Fund  1911 Jan 

Si  do  1026 JAJ 

6i  Seminary  1941 JAJ 

eass  Co — 48  1913  op'08.  .Jan 


te  o) 


64  M% 
64  M% 
64M% 


63  H% 
b3H% 
b3y2% 


64.20 
64.20 
64.20 
64.20 


64.10 
64.10 
64.10 


64.30 

64.30 
64.30 


63  H% 


ABt 


4.10% 

4.10" 

4.10 


3.40% 
3.40% 
3.40% 


4.16 


4 
4 

4.25 


4.30% 
4.30" 
4.30-/0 
4.30% 


4% 
4% 
4% 


3.30% 


J&J 
J&J 
J&J 


h4.e>0 

;;4.Gn 

&4.60 
64  GO 


64% 


hi.'iO 


''4H% 


W  >^% 


6     6% 


64>^% 

100 
103 
101 


108 

104 

92 


98 


4H% 
4}<^% 
i'A"/, 
4M% 

104' 


To 

Net 


4>^ 


4.20 


4.10 
4 

4.10 

4 

4 

4.10 
4.10 
4.10 


4.30 

4K 


4K 
4.60 


Bonds 


Bid 


Ask 


4.60% 


4%, 
4% 
4% 
4% 
4%. 
4%. 


110 

4.15% 


4% 


100  K 

4% 


4H% 


102 

106 
102  H 


110 

106 

03 


99 


Dade  Co— 

58  June  1914  op  1904-Apr 
48  July  1919  op  1909. Febl 
Hannibal — 

4)^8  1917  option  '07. A&O 
Henry  Co — 

4"^8  1917,  op  1907. .A&O 

Jefferson  aty  School  Dlst— 

4s  1923  option  1908.. J&J 

Joplln— 5s  1914  op  '09. -J&J 

Kansas  City — 

58  g  (Westport)  1916. J&J 
4}^s  g  Water  1916. ..J&J 
4s  Market  House  1924.J&J 

4s  Water  1924 J&J 

4s  Park  &  Boule  i924  J&J 

Kansas  City  School  Dlst — 

4s  July  1914 J&J 

3H8  Jan  1923 J&J 

3J^s  July  1925 J&J 

Kansas  City  Park  District — 
78  to  1921 J&J 

Lafayette  Co  3^8  1921  opt'n 
1906,  1911  &  1913. ..J&J 

Pettis  Co— 

48  1918  option  1608. M&N 

Ralls  Co — 48 '13  op  '08. F&A 

St  Joseph — 

4s  Aug  1923. F&A 

St  Joseph  School  District — 

4b  Apr.  2  1914 A&02 

4s  1920  op  1910 J&B 

4s  Mch  1  1927 M&S 

St  Louis— 

4s  Renew  ster  1911-M&N 

4s  Renew  g  1912 M&N 

48  Renew  £  1913 A&O 

4s  Renew  g  1914 J&D 

4s  Renewal  g  1918. ..J&J 
48 Insane  Asy'm  '28-A&0 
48  Public  Impt  1928  .J&J 
3.65s  Ren  June  25'27.J&D 
3.658  Renew  g  1915. M&N 
348  Renew  g  1918. .J&D 
3H8  April  1  1925. -.A&O 
3!^s  g  April  1  1922.. A&O 

Scotl'd  Co4H8  '17  op'07  J&D 
4>.^s  1917  op  1912..  J&D 

Sedalla- 

4)^8  1927  option  1907.  J&J 

Springfield — 

3H8  1921  op  1906 J&J 

MONTANA 

Beaverhead  Co — 

5s  1919  option  1909.. J&J 

Bozeman — 6s  '19  op  '09.  J&J 

Butte — 
4Hs  Dec  1 '25 opt  '15. J&J 

Butte  School  District  No.  1 — 
4)^8  1924  option  1914.J&J 

Cascade  Co — 

4s  1921  option  1911..  J&J 

CusterCo — 6s  '25op  '16. J&J 

Deer   Lodge   Co— 

58  1919  option  1909.. J&J 

Great  Falls — 

5s  Water  1913&'18...J  AJ 
48  1923  option  1913. ..J&J 

Great  Falls  Sch  Dlst  No.  I— 
4s  1925  option  1916. M&S 

Helena — 4s  Ref  1916---J&J 
58  Jan  1  1916  op  1906. J&J 

Helena  School  Dlst  No  1- 
4^8  Ref  1911  to  1922. JAJ 

Jefferson  Co — 

4H8  Ref  1914-1919     .J&J 

Lewis  &  Clarke  Co — 

eHsCHg'll  to'19..J&J 

Ml.s.soula  4H8 '24  op  '14. J&J 

Missoula  Co — 

4s  Ref  1921  opt  1011. F&A 

Silver  Bow    Co — 

5s  Fund  July  '17  op'07J&J 

Yellowstone  Co — 

68  Ref  1918  op  1908.. J&J 
NEBRASKA 

Beatrice — 

4s  Nov   1914.. M&N 

Beatrice  School  District — 
5s  May  1  1938  op  '18  M&N 

Dodge  Co — 

4s  Ref  1919  op  1909. M&S 

Douglas  Co — 5s  1911. ..J&J 
3Ji8  1922 J&J 

P'remont  Prec't  (Dodge  Co) 
48  Ref  1919  op  1909. M&S 

Grand  Island — 

4^8  1926  option  1910. J&J 

Lincoln  — 

6s  1911  to  1914 F&A 

4H8'11  to'19  op'08. F&A 
48  Ref  1919  op  1909. M&8 

Lincoln  School   District — 
4Hs  1924  opt  1900.. M&N 

Omaha — 

5s  City  Hall  1912 FAA 

4H8  0ct    1917 A&O 

4^8  Renewal  1924.. .J&J 

4H8  Refund  1934 J&J 

48  Funding    1918 M&S 

Omaha  School    District — 

5s  Jan  1912. J&J 

4H8  July  1  1928 J&J 

4s  Jan  1919 J&J 

South  Omaha — 

6s  Jime   1916 ..J&D 

4Hs  1924  opt  1909.-J&D 

South  Omaha  School  Dlst — 

58  July  1  1923 JAJ 

NEVADA 

4s  School  April  1916 JAJ 

4s  University   NovlOlO.J&J 

Reno— 6s  '24  op  '1009.. JAJ 

WashoeCoSD  5s'llto'29M&S 
NEW  HAMPSHIRE 

48  Library  July  1  1911--JAJ 

3^8  Hospital  1911-1926. J&J 
3.60]|Berlln— 48  Ref  1917. --M&N 

3.60  Concord— 48  1923 J&J 

3.60'      3Ha  1024  to  1029 JAJ 


991^ 
98 

99  H 

09  Ji 


95 

98 

100 

101 

103 

102 

99 

100 

99 

100 

99 

100 

99 

100 

93 

95 

92 

95 

64.10 

99 
98 

99 

96  ?i 
I  4.10 
I    4.10 

99 

100 

99 

100 


4M 
4.00 


4H 
iVi 


4.00 
4.00 

4".  60 


4M 


100 'A 
100 

98 

98 

96 

96 

92'^ 

99 
101 

09  H 
64J^% 


100 
100 


100 


6    4.80 


4H 


100 

100 


100 
99 

100 

100 


100 


100 

64^% 

b4Vs% 
b4ys% 

bi%% 
b4%% 

b4%% 

b*H 

biVs 


4% 

100 
99 

100 

984 
4" 

100 

100  J4 

100 

1004 

100 

101 

100^ 

99 

99 

97H 

98 

93 
101 
103 

100 
4%o 


To 

Net 


Bonds 


4.60%, 


4^ 


45^ 
4.70 


4»A 


4% 
4.80 


4H 


4% 
4.70 


To 
Bid        Ask     N$l. 


98 


100 


100 
98 

100 
06 


4Vi% 
4^% 
4k'% 
4^% 
4>i% 

4H% 
4H% 
4^% 

64  H% 


6iH% 


Dover— 4s  1911  to  1916. JAJ      98 
4s  April  11912 A&O      98 

Keene — 4s  1914  to '17. A&O      98 
3Hs  Water '11  to '13. J&J      98 

Laconla— 4s   1924 A&O      98 

Manchester — 

5s  Water  Aug  1  1913. F&A    102 

4Hs  Nov  1   1913 M&N     101 

4s  Water  Jan  1917 J&J      98 

34s  Fund  .April  1  '19A&0      95 

Nashua— 4s  '11  to  '15.. J&D      99 
3s   1923 ...A&O      89 

Portsmouth— 4s    1914. M&N      99 
4s  g  School  1923 J&D      99 

Rochester— 4s  1922 J  AD      98 

Somerswth- 4s  '10-'18.A&0      98 
NEW  JERSEY 

Asbury  Park— 5s  1924. J&D 

Atlantic  aty— 5s  1925. J&D 

44s  g  Water  1926 J&J 

48  Water  1930. J&J 

Atlantic  Highlands — 

4s  g  Sewer  July  1  1928.J&J 

Bayonne — 5a  g  1911 J&J 

6s  Funding  1928 J&J 

448  gold  Sept  1916-.J&J 

Bergen  Co — 

4s  Bridge '11  t.o'24..FAA 
4s  Court  Hse'14:-'38.A&0 
4s  Bridge  1939 F&A 

Camden— 4  4s  Wat  '23. J&J 

4Hs  Dock  1930 A&O 

4s  Paving  1929 M&N 

34s  1911  to  1934. --M&N 

Camden  Co — 4s  1944. ..JAJ 

Cape  May — 5s  1934 JAD 

East  Orange — 4s  1934.  A&O 

4s  Water  1933. J&D 

34s  Water  1933 A&O 

Elizabeth— 4s  1922  op.. J&J 

Englewood— 48  Sep  '36. MAS 

Essex  Co — 4s  1926 F&A 

4s  g  Park  1938 F&A 

48  Hospital  1946 F&A 

3.65s  Park  '15  to  '35. F&A 

Guttenberg — 58  Ref  April  16 
1913  to  1918 A&O 

Hackensack  —  48     g    Sewer 
1911  to  1913 F&A 

Harrison— 4s    1930 J&J 

Hohoken— 48    1919 F&A 

44s  1940 J&J 

34s  1931 M&N 

Hudson  Co — 

44sCountyBldgs'48.A&0  644% 

44s  Road  1923 J&J  644% 

4s  g  Park  1954 M&N  &4.20 

4s  CountyBldgs  1946. F&A  64.20 

4s  g  Ref  1935 F&A  64.20 

34sBridge'll  to'20.  AAO  64.20 

Jersey  City— 7s  Wat'13M&N 

7s  July  1  1913 -J&J 

6s  eold  Assess  1924. M&N 
63  Water  June  1  '21.. J&D 
5s  Assess  April  1916.  A&O 

5s  Water  1916 A&O 

4  4s  Refunding  1928. J&J 

4s  Water   1932 A&O 

4s  1935.. J&D 

4s  Refg  1949 F&A 

3  4s  Refunding  1920-J&D 
Long  Branch— 48  1935. J&D 
Mercer  Co— 4s  Road '33  J&D 

34s  April  1941 AAO 

Middlesex  Co — 

34s  Bridee'22  to'ai.JAJ 

Montclair— 3  4s  Sch  '32.J&J 

Morris  Co — 4s '35  op '05. JAJ 

Newark — 

44s  Water  1915 FAA 

4s  Refunding  1023. .MAS 
4s  Sch  House  1959  op  1949 

348    1929 JAD 

343  Track  Elev  '64. FAA 
3.35s  High  Sch  1917. MAN 
Vallsburg  (assumed) — 
44s  Sewer  1934... JAJ 

New  Brunswick — 

48  Refunding  1922.. MAN 

Orange— 5s '23  to '32.. .JAJ 

5s  Water  1938 F&A 

44s8ewer'15  to'21.AAO 
4s  Sch  House  1934. ..J&D 

Passaic— 4  4s  '13  to  '17.  J&J 

4  4s  Fund  1911 -'40.  M&S 
348  1911   to  1920.. .F&A 

Passaic  Co — 

4s  July  1920  to  1924.. JAJ 
Paterson— 5s  1911-'22.AAO 
44       44s  1933  to  1944. ..MAN 

43  N  C  Hair23  to '32.JAJ 
4,40  Perth  Amboy — 

448  Water  Sept  '22  op  '07 

4  4s  School  1038 

PlainHeld— 4s  '13  to  '34J&D 

4s  School   1959 M&N 

Rahway— 4s  Adj  '22  opM&N 
South  Orange — 

4s  1911  to  1944 JAJ 

Summit — 49  1933 MAN 

Trenton — 48  1911 JAJ 

4s  Funding  1934 AAO 

348  Sch  Nov  1  1929. MAN 
Onion  Co— 49  Oct  1  '42. AAO 
Vallsburg — See  Newark. 
Weehawken — 44s  '11. AAO 

4  4s  Funding  1920.. F&A 
NEW    MEXICO 
68  Ref'g  1923  op  1913. ..JAJ 

Ss  Ins  Asy '25  op'16 JAJ 

48  Ref  June  '33  op  '23. .MAS 
48  Bldg  1929  op  1919.. MAN 
4s  Fund  1939  op  '29... MAS 
Albuquerque — 

44s  Sewers  Mch  '20. M&S 
3H  Bernalillo  County — 

08  Fund  1922  op  1012. JAJ 

68  1031  op  1021 

Socorro  Co — 

6s  June  1031  op '21. -MAS 


99 


44 
4.30 
4.30 
4.30 

44 

44 
44 
4Ji 

4 

4 

4 

4.15 
4.15 
4,15 
4.15 
4.15 

6 

4.20 
4.20 
4.20 

4  4 
3.05 
3.95 
3.95 
3.95 


4H 
4% 
4.20 

4.20> 
4.20- 


4% 
4% 

4% 

4% 

4% 

4% 


4.15 
4.15 
44 
44 
44 
4.15 
44 
4>i 
44 
44 
4)1 
44 
4 
4 


100 


85 


95 


100 


4 

4^ 

4 

3.05 
3.05 
3.95 
3.95 
3.95 
3.05 

3.95 

4.30 

4.30 

4.30 

4.30 

4.30- 

44 

44 

44 

4 

44 
44 
44 


44 

44 
44 
4.15 
4.15 
4.15 
4.15 

44 
44 

4.70 

4.70 

4H 

44 
44 

4.40 

44 
44 


/Flat  price.     6  Basis,     n  Nominal 
date  by  municipal  corporations  are 


0  Under  a  law  approved  May  13  1909,  and  which  went  into  effect  Sept. 
tax-exempt,  and  these,  accordingly  sell  on  a  better  basis. 


1  1909,  bonds  Issued    after  thati 


Sept.,  1910. 


MUNICIPAL  BONDS 


53 


Bonds. 


Bid. 


NI-\V  YORK 

4s  K  High  Imp  Mcll  '58  M&S 
4s  K  Hi£?li  Imp  Sep  '58. M&S 
4s  Hish  Imp  Mch  19G0.M&S 
4s  Canal  Imp  'July  1  1900.-- 

3s  g  Jan  1  1912 J&J 

3sg  Jan  1  1913 J&J 

3s  g  Jan  1  1923 J&J 

3sff  Jan  1  195G J&J 

3sgJul.v  1   1958 J&J 

3s  g  Canal  Jan  1  1959. -.J&J 

Albany —  „   _ 

6s  Park  1915  to  '19-.M&N 

5s  W'sh  P  May  1  '20.M&N 

4s  Park  1920  to  1930. M&N 

Albany  Co— 4s  1911 -..M&S 

3HS1911-1925 F&A 

3Hs  Augl  1925 F&A 

Auburn — 

4s  May  1914  to  1925..  J&D 
Bingliamton — 

4s  C  H  1928  &  1929. .F&A 

ZViS  Bridge  1935 F&A 

Brooklyn — d 

7s  Bridge  1915  to  '24.  J&J 

6s  Park  1924 J&J 

5s  Bridge  1919 J&J 

4s  Bridge  1926 J&J 

4s  School  1920 J&J 

4s  Water  Jan  1  1914. -J&J 
3Hsgl911  Exempt--J&J 
3}^sg  1911  to  1937. --J&J 
3Hsg  July  10  1925--- J&J 

3J--^sgol(l  1927 J&J 

3  Hs  g  July  10  1934.  - -J&J 

3Hsgold  1936 J&J 

3s  Bridge  1925 J&J 

Buffalo— 7s  1924  &  1925.J&J 
6s  Parks  Jan  1  1924.. J&J 
4s  Sewer  May  1  '13- -M&N 
4s  School  Augl  1929- F&A 
4s  Serial  1911  to  '29. F&A 

3HsOctl917 A&O 

3  J^s  Park  Reg  1927.. F&A 
3i^s  1911  to  1919. ..M&S 
3Hs  Water  1911-35. .M&S 

3s  Road   1913 J&D 

echoes— 7s  1911  to  '13.. J&J 

4s  July  1  1920  op  '05-J&J 

dCoUege  Point  7s '11-'13  J&J 

Elmira— 4s  1935 M&S 

3  Vis  Redemption  '12  to  '21 
Erie  County — 

4ii.sRd  '15-'36  tax-ex.J&J 
Far  Rockaway — d 

5s  Imp  1911  to  1921.. J&J 
Flatbush— d— 6s  1911. .M&S 
Fulton— 3.40  '11  to  '29-J&D 
Geneva— 4s  Water  '26. A&O 
Gloversville— 3  J-^s  '17.  .J&  D 
Haveretraw-- 

Sewer4.12dl911-'37-M&S 
Hemxpstead-d-4s  g  1923- J&J 
Herkimer— 4  3^s  '11-'27M&N 
Hornellsville— 3  J'^s  '21. F&A 
Hudson— 4s  Wat  '11-22  July 
Jamaica — d — 4s  Apr  1  1917 
Jamestown — 

4s  Water  Mch  20  '43.  A&O 
Kings  County — d 

4.S  Park  May  1  1911  to  1944 

Kingston— 4s  Rf'll&'12.J&J 

3  3^s  g  Wat  '12to'36.A&0 

3s  Rfd  Jan  15  1914.. .J&J 

Long  Island  City-^d 

7s  Sept  1  '11  to  '14.. M&S 
6s  Feb  1913  to  1919. .F&A 
4}.fe  1911  to  1923. ..M&S 
4s  Water  Sep  1  1920. M&N 
3Hs  Wat  May  1  '20.  M&N 
.Middletown— 3  Hs  '31 .  -F&A 
Mount  Vernon— 5s  1911  M&S 
4s  School  '11  to  '17. .M&N 

ZH5  Sewer  1928 F&A 

Nassau  Co— 4;^s  '20-29  J&J 
3  Ks  Court  House  '30. M&S 

Newburg— 4sl912 F&A 

New  Rochelle — 

4s  1911  to  1930 M&N 

SJ/^.s  1911  to  1933 J&D 

New  York  City — 

7s  W  Farms  1910  to  2147 
7s  Morrisania  1917  to  1980 
Gs  Rev  Nov  1  1910. -M&N 
6s  WiUiamsbridge  Highw'y 
May  1911  to  1944.  M&N 
4^s  (old)  May  1957-M&N 
4Hs  (new)  Nov  19.57. M&N 
434s  (old)  May  1917. M&N 
4Hs  (new)  Nov  '17. -M&N 
4 Ms  '60  op  '30  rectS-M&S 

-s  Exempt   1913 M&N 

4s  Various  1936 M&N 

s  Nov  1955 M&N 

4s  Various  1956 M&N 

4s  Various  May  '57. -M&N 

4s  Nov  1958 M&N 

4s  May  1959 M&N 

3J4S  Jan  1  1912 J&J 

.3  34s  Park  Nov  1  '13. M&N 
334s  g  Exempt  1914-M&N 
-3)4sgPk  1916  Ex- -M&N 
33^s  Exmt  Oct  1915-M&N 
3  34s  Exempt  1922.  .M&N 
SHsgD'k  1927  Ex-M&N 
3  J4s  g  Exempt  1 941  -  M  &  N 
3  34s  Exempt  1942.. M&N 
334s  RT  1948-19.50. M&N 
.3 34s  g  Exempt  1952_M&N 
3  34s  g  Exempt  1953-M&N 
3  34s  g  Exempt  1954- M&N 
3  34s  g  Water  Ex  '54- M&N 
334s  Exempt  1955. .M&N 
3  34s  Stk  April  1  '54..  A&O 

3  34s  Nov  1  1929 M&N 

3.30s  Co  '17-'21  Ex.. -J&J 

3s  School  1913 M&N 

3s  g  Street  1916 M&N 

3s  g  Dock  1924  Ex. -M&N 
3s  g  R  T  1950  Exem-M&N 
2  34sPkEx'29op'09-M&N 


Ask 


To 

Net. 


102  J^ 
102?^ 
102^ 
10234 

99 

99 
100 
100 
100 
100 

64  34% 
64  H% 
64  34% 
64  34% 
6414% 
64!4% 

64  34% 

64.10 
64.10 

64.30 
fi4.30 
64.30 
&4.30 
64.30 
?j4.30 
64.30 
i4.30 
64.30 
/J4.30 
64.30 
h4..30 
64.30 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.30 
6414% 
64  M% 

64>i% 

64.30 
64.30 

64  34% 
64  34% 
64  34% 

64.40 

64.40 

6414% 

6414% 

64  34% 

64.30 

64  M% 

64.30 

64  K% 
64  34% 
64  M% 

64.35 
64.35 
64.35 
64.3 
64.35 
64  M% 
64.35 
64.35 
64.35 


1025^ 

1025^ 

102  :'4 

102^4 

100 

100 

100  34 

101 

101 

101 


15% 

15% 
15% 
15% 
15% 


64  34% 
64.30 

64.35 
64.35 


100  M 


106,14 
106  3i 
102,3^ 
102M 
10034 
64.40 
96  M 


4.15%, 

4% 
4% 

4.15% 
4.15% 
4.15% 
4.15% 
4.15% 
4.15% 
4.15% 
4.15% 
4.15% 

4.15%: 

4.15% 
4.15% 
4.15% 
4.10% 
4.10% 
4.10% 
4.10% 
4.10% 
4.10% 
4.10% 
4.10% 
4.10% 
4.10^ 
4.10% 
4.10% 
4.20% 
4.15% 
4.15% 

4.20% 

4.20% 
4.20% 
4.15% 
4.15% 
4.15% 

434% 
414% 
4.15% 
4.15% 
4.10% 
4.20% 

4.15% 

4.20% 
4.15% 
4.15% 
4.15% 

4.20% 
4.20% 
4.20% 
4.20% 
4.20% 
4.15% 
4K% 
4M% 
434% 
64>^% 
4.15% 
4.20% 

434% 
4M% 


96  3^ 


98^ 
98  34 
64.40 
64.40 
64.40 
64.40 
64.40 
64.40 
64.40 
86  34 
86  34 
85  3i 
85  34 
85  14 
85  34 
85^ 
85^ 
85^ 
64.40 
64.40 
64.40 
64.40 
64.40 
64.40 


10034 


106  3-2 
106  34 
lOZH 
103  3i 
100  M 
4M% 
97  54 

97  H 
97 
9834 
985^ 

98  M 
4  3€% 
43i% 
4  34% 
434% 
434% 
414% 
4  34% 

88 


86 

86 

86 

86  J^ 

86^ 

86  34 

86  34 

4>4% 

4^% 

434% 

4H% 

4  3i% 


Bonds. 


4^ 
45^ 


4^ 


434 


Bid. 


Niagara  Falls — 4s  Nov  1921 
33-28  1942-1945 M&N 

North  Tonawanda — 

4s  Water  1924 A&O 

Oneida  Co — 

3  34s  Feb  19U  to  1928  F&A 

Onondaga  Co — 

3s  July  1911  to  1929.. J&J 

Orange  Co— 

3  3^28  Feb  1  '15-'24--Feb  1 

Oswego— 3  34s  1911-22- A&O 

Poughkeepsie — 

7s  1911  to  1913 M&N 

3  3^<s  1911  to  1930... M&S 

Queens  Co— 4s  1917.. .J&D 
4s    1927.. ...J&D 

Richmond  Co — d 

4s  Fund  June  1  1914. J&D 
4sg  July  1  1921 J&J 

Rochester— 4s  '22  to  '27-J&J 
3  34s  Refg  '13  op  '03.  F&A 
3  34s  Imp  Oct  1919. .F&A 
3  34s  Imp  July  1  1924,  J&J 
3  34s  Ref  '33  op  '13-. -J&J 
3  34s  B'dge  Sept  1  '21 -J&J 

Rockland  Co — 

5s  Mar  1  1911  tol913-J&J 

4s  Fund  1911-34 M&S 

3  34s  Fund  '14  to  '24-J&D 

Rome— 4s  April  15  '21- -J&J 
33-^sSept  1911 J&J 

Rye— 5s  Mch  10  '13-'38.M&S 

Saratoga  Co — 

3  3^8  Feb  '11  to  1913. F&A 

Schenectady — 

4s  Water  1910  to  '15- M&N 

Syracuse— 4s  Wat  1920. J&J 

4s  Refdg  1929 J&D 

334s  Water  1928 J&J 

3s  Water  July  1  1920-J&J 

Troy— 4s  Water  1915.. J&D 

4s  Water  1925 J&D 

3  34s  Ref  1911  to  1914. F&A 

Utica— 4s  1911  to  1919. Jan 
ZVzS  Nov  1  1910  to  '35NOV 

Watertown — 

3  34s  Sewer '11  to '27.  M&N 
48  Water  Sch  Sew'38  M&N 

West  Seneca — 

58  Sewer  Apr  '13-'38-A&0 

Westchester  Co — 

3  34s  June  '27  &  '28.. J&D 

4s  1930  to  1935 F&A 

434  San  Sewer  '33-'82-J&J 

White  Plains— 

4s  1914  to  1928 F&A 

3"48  Water  1931 A&O 

Yonkers— 4s  '11  to  '25. M&S 
4s  Water  '12  to  '22.. A&O 

3  34s  May  '11  to  '24. .F&A 

NORTH  CAROLINA 

4s  Jan  1  1913 J&J 

4s  19.50 J&J 

6s  Construction  1919.. A&O 

Aisheville— Gs  1916 J&J 

5s  July  1911 J&J 

4s  April  1922 F&A 

Buncombe  Co — • 

6s  Jail  1915  to  1928.. J&J 

Charlotte— 5s  1929..       J&J 

4  34s  Water  Mar  1935. J&J 
Durham— 43  2S  July  1  '41  J&J 
Greensboro — 58  g  1931. J&J 

4s  1954 J&J 

Greenville — 5s  1937 J&J 

Mecklenburg  County — 

6s  RR  aid  1920 M&N 

Raleigh— 5s    1927 A&O 

4s  July  1  1929 J&J 

Reidsville — 

Sch  Dist  414s  Jly  'Sl.Jlv  3 

Shelby  5s  1937 .A&O 

Wilmington — 

5s  Fund  Jan  1922 J&J 

4  34s  g  Wat  &  Sew  '48. A&O 

4s  g  Ret  July  1  1929.. J&J 
NORTH   DAKOTA 

4s  Ref  July  1  1914 J&J 

48  Funding  Mar  20  '21. M&N 

4s  Refg  July  1  1923 J&J 

Burleigh  Co — 

434s  Oct  15  1918 A&O 

Grand  Forks- 43-2S  '25. F&A 
Ward  Co— 48  July  1925. J&J 

OHIO 

Akron— 4s    1911 M&S 

Auglaize  Co — 

5s  Bridge  '11  to  '13.. J&J 

Avondale  (in  Cincinnati) 
5s  June   1916 J&D 

Bowling  Green — 

5s  Refg  1911  to  1917. M&S 

Butler  Co — 

iV,s  Bridge  '21  &  '24. J&J 
4s    1911-191G J&J 

Cambridge — 

434s  Water  1911-34.. J&J 
4s  1923 J&J 

Canton — 

5s  1915  to  1917 J&J 

434s  Dec  1910 J&D 

4s  '21,  '22,  '26&'27-.F&A 

Canton  School  Dist— 

4s  1917  to  1918 M&S 

Cincinnati — 

5s  Sewer  July  25  '37. M&N 

5s  1930  op  1910 M&N 

4s  Augl  1934 F&A 

4s  S  F  1941  op  1921. -J&J 

4s  Sept  15  1949 M&S 

3.65  g  Feb  1937 F&A 

3  348  Ref  '56  op  '36. .  M  &N 
3  348  19.38  op  1918-.. F&A 
3  34s  Water  '45  op  '25  F&A 
334s  Ref  1952  op '32..  J&J 
3s  Water  1939  op  '19.  F&A 

Cincinnati  School  Dist — 

4s  193G  op  1906 M&S 

3  34s  1940  op  1912.. .A&O 


64  34% 
6434% 

64.35 

6    4.30 

6    4.30 

64.30 

6414% 

64  M% 
64  M% 
64  3i% 
64  34% 

64  34% 
64>4% 
64  M% 
64  3i% 
64  34% 
64  M% 
64  34% 
64  M% 

64.30 
64.30 
64.30 

64  34% 

64  34% 

64.35 

64.35 

64  34% 

6414% 

64  34% 

64  34% 

64  34% 

64.20 

64.20 

64.20 

64  34% 

64  34% 

64  30 
64.30 

64.35 

64  M% 
64  34% 
64  M% 


98 

99 
110 
11234 
100 


Ask. 


To 

Net. 


4.20% 
4.20%, 

4  34% 

4.20% 

4.20% 

4.20% 
4.15% 

4.15% 
4.15% 
4.15% 
4.15% 

4.15% 
4.15% 
4.15% 
4.15% 
4.15% 
4.15% 
4.15% 
4.15% 

4.20% 
4.20% 
4.20% 
4.15% 
4.15% 
434% 

4.20% 

4.15% 

4.15% 

4.15% 

4.15% 

4.15% 

4.10% 

4.10% 

4.10% 

4.15" 

4.15% 

4.20% 
4.20% 

434% 

4.15% 
4.15% 
4.15% 


Bonds. 


100 
98 
98 


92 
100 

116 

101 

93 


100 
97 
90 


9934 
100 
114 
115 

"95" 


104 
95 


100 
100 


4.20 
4.20 
4.20 


434 


4.70 
4.40 


4 

4 

4 

4.10 

4 
4 

4 
4 

4 
4 
4 


3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90] 
3.90 

3.90 
3.90 


Bid. 


Cleveland — 

5s  Library  1918 A&O 

4s  Sewer  1910 A&O 

■  4s  Refunding  1918. ..A&O 
4s  Infirmary   1920. ..A&O 

4s  Water  1920 A&O 

4s  Sewer  1925 J&D 

4s  Park    1929 A&O 

4s  Park    1931 A&O 

4s  Sewer  1919 M&S 

4s  Park    1924 A&O 

4s  Grade  Cro.ss'g  '30.  A&O 

Cleveland  Sch  Dist— 

4s  April  1   1922 A&O 

4  34s  July  25  19.30 J&J 

Clifton  (in  Cincinnati) — 
4  34s  Water  2d  ser  '22.  A&O 

Columbiana  County — 

48  Fund  Jul20'ldto'll.J&J 

Columbus — ■ 

4  3-2S  Sewer  1921 M&S 

4s  FD  Junel  1916.. -J&D 

4s  Dec  1  1927 J&D 

48  Sewer  '33  op  '13.. M&S 
48  Wat-wks  '45op'20.M&S 
334s  1932  op  1912 J&J 

Columbus  School  Dist — 
4s  March  1  1926 M&S 

3  3<sMarchl  1923...  M&S 
Cuyahoga  County — 

5s  1910  to  1920 A&O 

4s  Ref  1910  to  1926. .A&O 

Dayton— 5s  Apr  191 5.. A&O 

4s  1910  to  1918 A&O 

334  Water  '11  to  '15. J&D 

Dayton  School  District 

4s  March  1 920 M&S 

Defiance — 

5s  1911  to  1915 M&S 

4  34s  191 1-1916 M&S 

East  Liverpool — 

4s  Refdg  1940  op  '20.  J&J 

Elyria — 

48  Water  1911  to  '23. F&A 
4s  Water  1924  to  '38. J&D 

Fostoria— 4s  1925 M&S 

Franklin  County — 

58  Def&Bdg'llto'13-M&.N 
4s  Bridge  1911 A&O 

Gallipolis — 

5s  Water  Feb  25  '14- F&A 
4s  Redemp  Aug25'20.F&A 

Hamilton — 

58  Gas  Feb  '11  to  '18- F&A 
434s  1919 M&N 

Hamilton  County — 

5s  Aug  1  '34  op  '14-  -  -  F&A 
4s  C  H  June'3Gop'16.J&D 

Lakewood — 5s  1920...  A&O 

Lima — 

5s  Water  Apr  1  191 6. M&S 
4s  Sewer  1910  to  '25.  A&O 

3  34s  Ref  '30  op  '25.. A&O 
Lorain — 

5s  Riv  Imp  '18  to  '32-J&J 
Lucas  County — 

434s  Road  1910 A&O 

4s  CH  1944  op  1924-M&S 
Madisonville — 

58  1932  op  1922 J&J 

Marietta — 

334s  1931  op  1911. -.F&A 
Marion — 

5s  Sewer  1911  to  '23. M&S 
Martin's  Ferry — 

5s  Sch  1926  to  1944.. M&S 
Mercer  County — 

5s  1911  to  1924 F&A 

Middletown — ■ 

4s  Park  1930  op  '20.. F&A 
Norwood — 58  Sep  1  '15.. Sep 

434S1925 J&D 

48  1930 .A&O 

Portsmouth — 

4s  1910  to  1924 J&D 

Portsmouth  School  Dist — 

334s  1917  to  1922. ..A&O 
Sandusky — ■ 

5s  Wharf  1911  to  '26.  F&A 

4s  St  Impt  '11  to  '18. M&S 
Springfield — 

5s  Fire  Dept'15to'21. M&S 

4348  Big  Sep  1'11-21-M&S 

4s  1921-1925 M&S 

Steubenville— 4s  1924-  .M&S 
Tiffin— 4s  Sep  1  191 5. -M&S 
Toledo— .5s  1911 M&N 

4348  Oct  1919 A&O 

4  34sDecl914 J&D 

4s  1926 A&O 

4s  Park  July  1  1942- -J&J 

3  34s  Refunding '30.. M&N 
Toledo  Sch  Dist— 4s  '23  to'29 
Van  Wert  County — 

6s  Rd  1911  tol919--F&A 

Youngstown — 

5s  Park  March  1  1914.J&J 
5s  Fire  Oct  '10  to  '17.  A&O 

Zanesville — 4s  1915.. 
OKLAHOMA 

48  Funding  Aug  1  1920 

Ardmore — 5s  1922 

Canadian  County— 
4s  Ct  H  1922  to  1931 

Logan  County — 

.5s  Ref  1919  op  1909.. J&J 

Muskogee — 4  34s  Water-Wks 

Sew  &  Sch  1925 M&N 

5s  Nov  1  1924 M&N 

5s  Funding   1929 M&S 

Oklahoma  City — 

6s  Funding   1915 F&A 

6s  Sewer  1936 F&A 

5s  Water  1930 A&O 

Oklahoma  City  Sch  Dist 

Gs  1914 J&J 

4S1933 J&J 

Oklahoma  County — 

434.S  1924  to  1933 J&D 

Payne  County — 

4  3-2S  Ref  '20  to  '29. . .  A&O 


.A&O 

-F&A 

.M&N 

.F&A 


Ask. 


To 
Net. 


3.95 
3.95 
3.95 
3.95 
3.95 
.95 
3.95 
3.95 
3.95 
3.95 
3.95 


100 
100 

98 

100 

102 
100 
102 

102 

163" 


100 


3.90 

4 

4 
4 
4 
4 
4 
4 

4 

4 

4 
4 
4 
4 
4 


4.10 
4.10 

4.05 

4 

4 
4 

4 
4 

4 
4 

4 

4 

4 
4 
4 

4 
4 
4 


4 
4 

4 

4 

4 

4.10 

4 

4 
4 
4 
4 

4.05 

4 

4.05 
4 


103 

107.21 

102.87 

103 
101 


4 
4 
4 
4 
4 
4 
4 
4 
4 
3.90 

4.05 

4    ■ 

4 

4 


/  Flat  price,     b  Basis,     d  Now  part  of  New  York  City,     n  Nominal. 
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MUNICIPAL  BONDS 


[Vol.  lxxxxi. 


Bonds. 


OREQON 

Astoria— 6s  1917 A&O 

Baker  City  5s  1923 J&J 

Dallas  City  os  1917-2fi.M&N 
Portland— 5b  g  CH  1922 J  AJ 

59  Water  1923 J&J 

53  g  Bridge  1925 A&O 

48  g  Bridge  1934 JAJ 

Pirtland  SU— 5s  July  1  1914 
Part  of  Portland — 

58  g  Jan  1  1922 J&J 

49  Dry-dock  1934 J&J 

Balem— 58  1912 A&O 

PENNSYLVANIA 

88  Agr  College  Feb  1922.F&A 

48  Funding  Feb  1912. .  .F&A 

ma  Funding  Feb  1912_F&A 

Allegheny— 4s  191 0-19 -.Var 

4s  1912  '17  '22  &  '27. J&J 

4s  Street  Imp  1937. M&N 

3^8  1910  to  1931---A&0 

Allegheny  Co— 5s  1913.. J&J 

4s  Road  1934 M&N 

4s  Road  1937 F&A 

4s  Road  1937 A&O 

4s  Road  1938 F&A 

3Hs  1932  opt  1922_-M&N 

Altoona — 4s  '34  opt  '14. J&J 

4sRef  1936  opt  '16_-J&J 

4s  Highway  '37  op  '32.J&J 

Altoona  SD  4s  '11  to  '35A&0 

Braddock  45^s  'llto'16.M&S 

4s  1911  to  1935 M&N 

Chester— 314s    1929 J&J 

4s  '37op'17  tax-exem.J&J 
Chester  S  D  3Hs  1931.. J&J 
Easton— 3>^s  1928  ...A&O 
Easton  S  D  4s  '24  op  '14F&A 

Erie— 4s  Ref  1914 J&J 

4s  Street  '21  op  '11.. .J&J 
Harrisburg— 4s  1920... J&J 
4s  Aug  31  1926-32.. .M&S 
4sPub  Im  'll-'12to'36M&S 
SV^s  1911  to  1925. ..M&S 
Harrisburg  Sch  Dist — 

3V4s  1911  to  1933... A&O 
Hazleton— 4s  '36  op  '11. F&A 
Homestead — 5.40s  '15. M&S 
Johnstown — 5s  '21  op. M&N 

4i^s  Sept  1  1923 M&S 

4s  Building  1930  opt. M&S 
Lancaster — 

4s  Wat  July  '11  to'20.Q-J 

4s  Street  Im  '38  op'28A&0 

McKeesport— 5s  W  '11. J&J 

Philadelphia— 4s  1937..  J&J 

4sJan   1   1938 J&J 

4s  July    1938 ...J&J 

4s  July  1940 J&J 

3J^s  Dec  '10  to  '24... J&J 
3Hs  Dec  '10  to  '26. ..J&J 

3>^s  Water  1931 J&J 

3>4sJuly    1932 J&J 

3J^s  July  1  1934 J&J 

Pittsburgh- 7s  1912...  J&J 
58  Fd  debt  imp  '13..J&D 
4s  May  1925op'10-22  M&N 

4s  1912  to  1927 M&N 

4s  1911  to  1927 M&N 

4s  1911  to  1936 J&J 

4Hs  1911  to  1938. --M&N 
3>i8  Apr  '12  to  '30-. A&O 
Reading— 4s  '11  to  '28.  A&O 
49  1913-'18-'23-'28  ..M&S 
4s  Apr  '18  opt  1898.  A&O 
Schuylkill  Co— 4s  '16  opA&O 

3s  Jan  1  1921  opt J&J 

Scranton — 4s  '1 1  to  '37M&S. 
4s  1915-20-25-30-35    A&O 

3}4sJune  1915 J&D 

Scranton    S    D— 4s    '15-'18- 

'23-'28-'33 A&O 

3Hs    1914-1932 F&A 

Steelton  S  D— 3Hs  '30. J&D 
Dnlontown — 

4sImp'28op'18tax-emM&N 
Wllkes-Barre — 

3Hs  R'd'g  '11  to  '29. F&A 

4s  1911  to  1935. J&J 

WllUamsport — 
3Hs  Ref  '29  opt  '09. M&S 
RHODE    ISLANU 

3H  gS  H  1934     J&l 

39  State  H  July  1938... A&O 
Bristol— 3 i^s  g  1930- -M&S 
Burrlllvllle— 3!^8  1939. M&S 
Cranston — 43  g  1939.. M&N 
East  Providence — - 
49  g  Fdg  June  15'47..J&D 

{.Incoln— 4s  1928 A&O 

Newport— 4s  g  1927.. -F&A 

48  May  15  1948 M&N 

3Hs  g  High  Sch  '54. .J&D 

Pawtucket — 

49  g  May  1937 M&N 

3H8    1922 _J&1) 

Providence— 43  g  1921. J&J 

4s  g  Apr  1927 A&O 

3Hs  g  Wat  1916 M&S 

3^9  Sch  &  Br  1929. M&N 

39  Sewer  &  Imp  1929  M&N 

Warren— 43  '10  to'22..AAO 

Westerly- 48  1927 M&S 

SJ^stVater  Feb  1929  F&A 
Woonsocket — 4s  g' 19. .A&O 
3H9  Wat  May  1  '31. M&N 
SOUTH   CAROLINA 

4H9  Blue  1928     J&J 

4H9  Refund  1933  op'13-J&J 
Charleston— 58  Oct  '22. A&O 

4H8  1928 ..A&O 

48  Julv  '37  (tax  ex'pt)J&J 
48  Refg.'38  (tax  ex'pt)  J&J 

Coluinbla— 69   1921 J&J 

4!^s  Water  1945 J&J 

Greenville  Co  4H81933.J&J 
Greenwood  Co  5  ^s  '37. J&J 
Newberry  4  J^s  1949...  J&J 
Spartanburg— 4  Hs  '35  A&O 


Bid. 


100 


4.30 
4.30 
4.30 
4.30 
4.30 


Ask 


4.20% 
4.20% 
4.20% 
4.20% 
4.20% 


100 


To  I 

Net 


4H 
4  60 


4 

4H 


4% 
4% 
4% 
lOOM 
6  4% 
4% 
4% 
4% 
4"/, 


99 
91 
90 
90 
98 

98 
98 
99 
99 
89 

98 

'99" 
99 
96  H 
92  }4 
sr, 

98 
98 
90 
98 
91H 


103 


100 
98 


3.95% 
3.95% 
3.95% 
lOOJi 
3.95% 
3.95% 
3.95% 
3.95% 
3.95% 


4% 

4% 
4% 
4% 


93 

•09 
104 
109 
107 

lOlH 

ici" 


100 


4 
3.80 
3.80 
4.10 
4.20 

4 

4 

4 

4.10 
4.10 
4.10 
4.10 

4 
4.10 
4.10 
4.10 
4.20 
4.30' 
4.30 
4.10 
4.10 
4.20 

4 

4 
4.10 
4.10 

4 

4 
4 
4 

4.10 
4.40 
4  k' 
4.10 
4.10 
4.10 

3.90 
3.90 
4.30 


Bonds. 


4.10 
4.10 
4.10 
4.10 
4.10 

4141 
3.90 
3.90 
4.10 
4.10 

iH: 

4.10 
4.10 
4.40 

4.40 

4.10 

4.10 

1 

4K 


Bid. 


4H 


4.05: 
4H 


SOUTH    DAKOTA 

Aberdeen — 68  1915 J&J 

59  Oct  1  1910  to  1921.A&0 

4  !^B  Sewer  Julv  2  '26.J&J2 

Custer  Co — 6s  1920  opt  1910 

Faulk   Co — 68   1915 8-an 

Marshall  Co— 6s  1915. ..J&J 
Mitchell— 58 ' 24  opt '  14  M&N 

Sioux  Falls— 5s  1923 J&J 

Sch  Dist  58  Oct  2  1925. Oct 
Yankton  Co — 

4s  Rfdg  1919  op  '14. M&N 

TENNESSEE 

4Hs  Penit'y  Oct  1913.  .A&O 

4)4s  Redemption  1913. A&O 

49  May  1  1924 M&N 

38  Settlement  (100)  1913  J&J 
3s  Settle't  (1000)  1913.. J&J 

3s  Scrip... 

Chattanooga — 

5s  Apr  15  1920 A&015 

4 Ha  Public  Imp  1937  J&J 
4^8  Rfg  Apl5'39.A&0  15 
Davidson  Co — 

5s  Asylum  1913 J&J 

4Hs  Bridge  '37  opt. .F&A 

48  Turnpike  1922 J&J 

Knoxville — 6s    1915 J&J 

Ssglmp  1921. A&O 

4  H8  Funded  etc  1937  J&D 
4Hs  Water- Wks  1949  J&J 

4s  June  1  1929 ..J&D 

Memphis — 6s  Comp  '15. .J&J 

4H  Refdg  g  1926 J&J 

4Hs  Refd  1939 J&J 

4s  Water  1933 M&N 

Nashville— 6s  '11.A30&O30 
6s  Water  1913..A30&O30 
5s  Sewer  Dpc  1911.. .J&D 
6s  Haymarket  1922  .M&S 

4)^8  April  1  1923 A&O 

4s  Water  1919 JAJ 

4s  Sewer  1927 .JAJ 

4s  (Tenn  C  RR)  '24. .MAN 

Shelby  Co — 49  1955 J&J 

TEXAS 
Austin— Ref  4- 5s  1931.. JAJ 

Austin  Co — 5a  1930 

Baaumont — 

58  1941  opt  1921 JAD 

4s  1942  opt  1922 J&D 

Bexar  Co — 

5sRef  Jan'39opt'09.AprlO 
4H9  1939  opt  '09. .Apr  10 

Dallas— 69,  F'd'g  1917. A&O 
5s  Water  1917 J&J 

59  June  1  1931 J&D 

58  g_Aug  1928-. F&A 

4s  Water  1940 JAJ 

4s  Water  '11  to  '49. MAN 

Denlson— 5s  1920 J&J 

Denton  Co — 5s  1936  op.  A&O 

Ellis  Co— 

5s  Novl6'34  op '04  A&OlO 

El  Paso  5s '29  opt '14. .F&A 
58  Water  1929  op  1909.. F 

Fort  Worth— 

6s  Water  1922 .FAA 

58  Ref  1920 JAJ 

4HsStImp'48op  aft'28J&J 
4Hs  Sch '48  op  aft '28. J&J 
4  Hs  Sch'49  op  aft  '29  J  &D 
4s  Ref'd'g  1941 J&J 

Galveston — 

rf59F'd'g'16op'05..M&N 
d5s  Water  1928  op '08. J&J 
d58  LIm  debt  Sept  1  1921. 
d58  Llm  debt  June  1  1923. 
d58  Llm  debt  1927 

58  Grade  Rais  1944  -A&O 
4J^sGrad,&c.'48op'28  J&J 

Galveston  Co — ■ 

59  1913  op  1903-. April  10 
Goliad  Co— 

5s  Mar  10  1919-. April   10 

Harris    Co — 

4s  Oct  10  1947  op  '17.AA0 

Houston — 6s  Fund '12-. J&J 
68  Houston  W  W  '44. J&J 
5s  Comp  July  1918. ..J&J 
5s  Sew  Nov  15  1939. MAN 

Milam  Co 5s  Mayl5'35.A&0 

Paris— 6s  Apr'37  op'12.J&J 
59  Imp  June  1930 J&J 

San  Antonio— 

6s  g  Imp  1917  op'07.. JAJ 

59  1917  op  1907 FAA 

4^3  May  1  1920 M&N 

Sherman— 69  Ref '12..AA0 
6s  Funding  1930 A&O 

Tarrant  Co  49  Ref'd'g  1919.. 

Waco  59  Impt  1920.. .MAS 

53  Nov  1  1934 .MAN 

5fl  Sewer   1937 JAJ 

48  Jan  I   1931 

UNITED  STATES— See 

U.S.  Possessions — See  un 
Governments,  page  50. 
UTAH 

58  Territorial  1912 JAJ 

48  State  1916... JAJ 

3Hs  Ref  1918... JAJ 

3)49  Refund's  1920 J&J 

Ogden — lis  g  1911  op 

59  1913 ..MAN 

43^9  1918  op  1908  ...F,t  A 
4s  Ref'g  1921  op  1911  JA-O 
Ogden  SD  4s  '22  op  '12. JAJ 
Salt  Lake  City  - 

59  Funding  1914 MAN 

4^9  Ref  Jan  1  1924.. JAJ 

49  Hef  Jan  1921 J&.l 

4s  Water '20  op '10..  A  AO 
4s  S  A  W'25op'15..AAO 

Salt  Lake  City  Sch  Dist— 
59    1912  A  1913 FAA 

Salt  Lake  County — 

4V<s  Fund'26op']6.FAA 

WeberCo— 69'21  op'll  AAO 
4s  1Q22  on  1912 JAJ 


100 
100 


100 
100 

97 
95 
95^ 
110 


94 


95 
96 

924 
Q2H 


87 


64« 
64^-/0 
645i% 
64?i% 

96  >i 

93 


106 
100 

97  H 
97  H 
97  H 
90 

94 
94 
94 
94 
04 
99 
95 

96 


95 
101 
101 
101 
100 


100 


90 
page  2 
der  Fo 


100 


^81;. 


96  M 


To 
Net. 


4% 

4.70 

4H 

4.40 


4.10% 

4.10% 

4.10% 

97 


99 

94 
90 


90 


ilO 
102 
100 
100 
100 
04 

98 
98 
08 
08 
98 
103 
06  J4 

08 


96 
102  H 
102!^ 
104 
102 


101 


95 
3. 
reign 


4.20 
4.20 
4  20 
4.70 
4.70 
4.70 
4.701 
4.70i 


4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 


4.75 


414 
4.26 


4 'A 


*  -4 

4H\ 
4H\ 
4H 
4U 

4.40 
4.40 

4H\ 
4%\ 
4% 
4% 
4Vi 

4HJ 

4y»\ 

4!4 
4V2 


Bonds 


VERMONT 

Barre— 4s  Water '14. ..JAD 

3!^s  1922  op  1918 J&J 

Bennington — 4s  1917 JAJ 

Brattleboro- 4s  1918. ..JAJ 
Burlington — 4s  1919...  J&J 
Mlddlebury  4s '41  op'21MAN 
MontpeUer48'19  op  '04.  AAO 
Rockingham-  4s '  1 1  -'  17  J  AJ 
Rutland— 4s  g  1924. ..MAN 
VIRGINIA 

33  New  c  1932. J&J 

3s  Funded  debt  1091  ...JAJ 
6s  deferred  ctfs  1871  ...J&J 

Brown  Bros  ctfs 

Danville— 69  1925 J&J 

4s  Street  Im  Sept  1925 

Lynchburg- 

59  Perm  Imp  '26  op.. JAJ 
4Hs  Ref  June  1  1927.J&J 
4s   Refunding  1934. ..JAJ 

4s  Water  1938 FAA 

Manchester — 4s  1935.. MAN 

NewportNews— 43^s'48  J&D 

Norfolk— 6s  Ren  1914  .A&O 

5s  Renewal  Apl  1911.  A&O 

4}2slmp  Julv  1  '40.. J&J 

4s  General  1929 M&N 

49  Water  Oct  1  1934.  A&O 

4s  Impt  March  1936-M&S 

Petersburg— 5s  Aug '29  F&A 

Portsmouth — 4s  Jan  '30. JAJ 

Richmond  6s'll  to '14. .JAJ 

5s  1920  to  1922 JAJ 

4s  Jan  1  1924  to'26... JAJ 
4s  Ref'd'g  res  1929.. JAJ 

4s  July  1  1925 J&J 

4s  Jan  1  1938... J&J 

4s  July  1  1941 J&J 

4s  Jan   1  1942 JAJ 

4s  July  1  1943 J&J 

Roanoke — Ref  .4Hal936J&J 

Imp  48  1936 J&J 

Suffolk— 4  Hs  1936 J&J 

WASHINGTON 

Clallam  Co — 4^9  1921 .  M&N 

King  Co— 5s  '29  op  '09.  .J&J 

58  Funding,  Feb  1928  ... 
Olympia— 6s  '20  op  '10. J&J 
Pierce  Co — 

6s  Fund  '11  op  '01. June  1 
68  May  2  1912  op  '02. May 
Seattle— 5s  F'dg  g  1911.  J&J 

5sgGen  1912 A&O 

4^8  Sewer  1927 MAS 

4s  Lib.  Oct  15  '22  AAO  16 
4s  April  1925 AAO 

48  Park  1927 MAS 

49  April  1  1929 A&O 

Seattle  SD  No  14  Vis  24  MAN 
Spokane — 68  Water '11. AAO 

5Hs  Feb  1  1918 F&A 

5s  g  Water  1914 MAS 

49  Water  1025 JAJ 

Spokane  Co — 

4s  ref  1921  op  1911..  J  AD 

Spokane  Sch  Dist  No  81— 

4Hs  July  1  1929 J&J 

4!^9  Mar  1  1924 MAS 

48  Aug  1  1911-1922. FAA 
Stevens  Co — 

4J^9  Fund '21  op'll. MAS 
Tacoma— 69  1911 A&O 

59  g  Fund  1920. F&A 

4Hs  Lt  &  Pow  1929. J&J 

Tacoma  Sch  Dist  No  10 — 

4Hs  Feb   1920 F&A 

Whatcom  Co— 6s  1911.. Dec 

4H9  F'd'g'22op'12..JAJ 
WEST   VIRGINIA 
Charleston — 

4s  Sept  1  '22  op '12. Sept  1 

4^8  g  Jan'27-'41  .an  Jan  1 
Charleston  Sch  Dist — 

44s  1932  op  1907 May 

Mar(ins!)urg — 

59  Wat-Wks'43op'29.  Decl 
Parkersburg — 5s  '16.. June. 

4s  1923  op  1913 A&O 

Wheeling— 6s  1924  op N 

5s  City  July  1  1919  op... J 

4)^9  Bridge  July  1  '24  op.  J 

4s  Ref  1912  to  '36.. July  1 
WISCONSIN 
.'Vppleton — 

4s  High  Sc'll  to '24. F&A 
Raylield  Co  5s  July '18. A&O 
Green  Bav— 5s'll  to '17  J&J 

4s  Ref'd'g  1911  to '20.  J&J 
Kenosha— 3  J^sig  op  '09J&J 
Lacrosse— 59  '15  op  '05. J&J 

3^9  Ref'd'g  1919. ..A&O 
Langlade  Co — 

4s  June  1  '14  to '23.  June  1 
Madi9on— 49  Oct  1925. ..Oct 
Milwaukee — 

59  l.lbv&Mu'U  to'17-J&J 

49  Viaduct  191 1  to  '26.  J&J 
3)4s.)uly  1911  to '21. .J&J 

Milwaukee  Co^ 
4s  ViadSept  1  '11-25. M&S 

Racine— 5s   1912 April 

5s  Julv  1916  op  1906  J&J 
4  V2S  Refundg  '  1 1-30  F&A 
4s  .School  191  1-1 923. F&A 
iMa  Sch  '19  op '09. July  1 

Racine  Co — 

4s  Asylum  '11  to  '23.  F&A 

South  Milwaukee — 

59  Water  Oct  1  1913. A&O 

Wausau— 49'11  to '25.  A&O 
WYOMING 

6s  Cap  1911... Jan  1 

6sUniver'yBldg  1911. -Jan  1 

Cheyenne — 

5s  Ref'g '31  op '11. ..FA  A 

Evanston- 5s  1930  op  1910. 

Ulnta  Co— 
4H9'11  to'18op'09..JAJ 


102 
100 

100 
92  4 
92  ?4 
92  ?i 


64  "4% 
97,4 
97  H 
97  H 
97  H 
974 
974 
974 


Bid.       Ask     Net 


99 
90 
98 
98 
98 
98 
98 
98 
98 

85 
85  H 
40 

42 


99 
92 
92 


100 

100" 

100 
100 


100 


100 
100 


100 

biliVc 


101 J^ 
101 
100 
100 


98 
98' 


98 
98 


98 

100 
100 

99 
98 

97 


45 

lOlH 
95 


101 
95 
95 
95 


44% 
984 
98  4 
98  4 
98  4 
98  4 
98  4 
98  H 

100 

166" 


4.40% 


108  Ji 


101 
101 

100 
IDU 

98 


4M 


4>i 


4% 


4% 
4% 
4H 
4]4 
4hi 
4}i 
4}4 

4»i 
4.70 
4.70 

4% 

4H 


4J4 


4% 
4% 


4% 

5 

4Vi 


4.35 


44 
1.35 

4.30 

4*35 


4)i 
414 

44 
4.40 

4.35 
4  31 
1.35 

4^ 

4H 


/Flat  price.     6  Basis,     d  Stamped  2J^%  until  Dec.  1  1900.     n  Nominai. 


BANKS  AND  TRUST  COMPANIES. 


55 


Quotations  in  thiis  department  are  given  per  share,  not  per  cent,  except  for  stoclis  of  New  Yorls  City,  Brooklyn  and 
Canadian  institutions,  and  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  issue,  though  often  are 
nominal.     An  asterisk  (*)  denotes  sales.     The  letter  (/i)  prefixed  to  a  price  indicates  that  the  figures  show  the  book  value. 

Figures  of  deposits,  capital  and  profits  for  the  national  banks  are  from  the  Comptroller's  last  call;    for  all  other  insti- 
tutions they  are  the  latest  obtainable,  direct  returns  being  procured  by  us  where  no  periodic  statements  are  required.     For 
the  Clearing-!House  banks  of  New  York,  Philadelphia  and  Boston,  deposits  are  taken  from  the  latest  weekly  statement. 
Where  Names  are  Printed  In  Italics  Fuller  Returns  may  be  Found  In  the  Advertising  Columns 


ALABAMA — Nat.  banks  June  30;  State  institutions  latest  returns. 

Stirplus 

Gross 

Capital. 

&   Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Birmingham — 

Amer  Tr  &  Sav  Bk. 

S 

« 

$ 

Per 

share. 

200,000 

86,196 

2,634,714 

100 

150 

175 

Birming'mTr  &  Sav 

500,000 

428,962 

3,987,481 

100 

225 

250 

Guarantee  Bk&TCo 

100,000 

15,000 

289,554 

CommerclalStateBk 

062,100 

5,127 

2.50,000 

100 

90 

95 

First  National  Bank 

1.000,000 

881,187 

8,561,351 

100 

230 

250 

Jefferson  Co  Sav  Bk 

200,000 

120,930 

1.494,761 

100 

250 

275 

Mer  &  Mec  T&  S  Bk 

100.000 

7,000 

453,000 

People'sSav  Bk&Tr 
Traders'  Nat  Bank. 

75,000 

83,735 

1,158,447 

100 

200 

250 

100,000 

18,580 

723,067 

100 

137 

160 

Mobile— 

Per 

share. 

Bk  of  Mobile,  NBA 

100,000 

93,562 

1,212,706 

100 

190 

200 

First  National  Bank 

300,000 

632,681 

2,267,852 

100 

475 

480 

Merchants'   Bank. . 

150.000 

115,000 

1,110,000 

100 

176 

180 

People's  Bank 

150,000 

672.130 

2,268,427 

100 

530 

550 

Central  Trust  Co... 

250,000 

105,390 

796,765 

100 

133 

136 

City  Bank  &  Tr  Co. 

500,000 

507,355 

3,240,080 

100 

230 

240 

Montgomery- 

Per 

share. 

Exchange  Nat  Bank 

300,000 

106,815 

521,117 

100 

First  National  Bank 

1,000,000 

296,557 

2.196,409 

100 

Fourth  Nat  Bank.. 

500,000 

317,579 

1,499,722 

100 

Montgom'y  Bk&  Tr 

0250.000 

15,000 

585,000 

100 

New  Farley  Nat  Bk 

200,000 

54,412 

517,767 

100 

Alabama  Bk&Tr  Co 

300,000 

32,827 

435.134 

100 

Union  Bk  &  Tr  Co. 

100,000 

24,963 

251,254 

100 

ARIZONA— JVai.  6anfcs  June  30  1910. 


Phoenix — 

Nat  Bk  of  Arizona. 
Phoenix  Nat  Bk 


200,000 
100,000 


131,460 
177,413 


714,342 
1,712,617 


100 
100 


Per 


share. 


ARKANSAS— ATai. 

6anfcs  Jxine  30,  State  institutions  latest  returns. 

Little  Rock- 

Per    share. 

American  Bank 

100,000 

16,470 

363,725 

25 

29 

Bank  of  Commerce. 

100,000 

195.514 

1,052,082 

25 

62 

England  Nat  Bank. 

100,000 

11.487 

293,301 

100 

110 

Exchange  Nat  Bk.. 

300,000 

193,417 

1.431,762 

100 

170 

German  Nat  Bank- 

300,000 

.344,589 

1.191,767 

100 

200 

State  National  Bk. 

500.000 

51,936 

1.258,906 

100 

100 

Little  Rock  Tr  Co.. 

100,000 
120.000 

35,000 
60,880 

733^470 

25 
40 

Mercantile  Trust  Co 

65 

Southern  Trust  Co. 

276,972 

59,317 

902,297 

25 

27 

Union  Trust  Co 

250,000 

124,377 

1,108,393 

100 

170 

Pine  Bluff- 

Per 

share. 

Bank  of  Pine  Bluff. 

100,000 
300,000 
100,000 
175,000 
200,000 

102.500 
50,000 
27.230 

102,017 
56,077 

849,000 
860,900 
303,7.36 
665,889 
442.675 

Citizens'    Bank 

Cotton  Belt  S&  TCo 

Merch  &  Plant  Bk_ 

25 
100 

Simmons  Nat  Bank 

CALIFORNIA — Nat.  banks  June  30;  State  institutions  latest  returns. 


Los  Angeles — 

Amer  Savings  Bank 
Bank  of  Los  Angeles 
Bk  of  So  California. 
B'way  Bk  &  TrCo_ 
California  Sav  Bank 
Central  Nat  Bank. . 
Citizens'  Nat  Bank. 
Commercial  Nat  Bk 
Equitable  Sav  Bank 
Farmers'  &  Mer  Nat 

Federal   Bank 

First  National  Bank 
Germ-Amer  Sav  Bk 
Globe  Savings  Bank 
!Home  Savings  Bk. . 
Intern'l  Sav  Ex  Bk_ 
Merchants'  Nat  Bk. 
Nat  Bk  of  California 
Nat  Bk  of  Comm'ce 

Park  Bank 

Security  Savings  Bk 

Traders'  Bank 

Oil  &  MetalsB&TCo 
Los  Ang  Tr  &  S  Bk 
Merch' ts'  Bk  &TrCo 
Southern  Trust  Co_ 
U  S  National  Bank- 
Oakland — • 
Central  Sav  Bank.. 
Central  Nat  Bank.. 
Farmers'  &  Mer  Bk 
First  National  Bank 

Harbor  Bank 

Oakland  Bk  of  Sav. 
Security  Bk  &  TrCo 
State  Savings  Bank 
Union  Savings  Bk. 

Sacramento — ■ 

California  Nat  Bank 
Farm  &  Mech  S  Bk 
N  B  D  O  Mills  &  Co 
People's  Sav  Bank. 
Sacramento  Bank.. 

San  Francisco — 
American  Nat  Bank 
Anglo- London-Paris 

National   Bank.. 
Bankof  Calif  N  A.. 

Bank  of  Italy 

City  &  County  Bk. 
Columbus  S  &  LSoc 
Crocker  Nat  Bank 
Don'hoe-Keljy  B  Co 
First  National  Bank 


240.000 
Consolid 
300,000 
250.000 
230,000 
300,000 

1.000,000 
200,000 
250,000 

1,500,000 
25,000 

1,250,000 
700,000 
200.000 
400,000 
200,000 
200,000 
500,000 
200,000 
200,000 

1,000,000 
200,000 
271,100 

1,250,000 

0250,000 

1,000,000 
200,000 


300,000 
1,000,000 
0172,400 

500,000 
0100,000 
1,000,000 
0155,280 

100,000 

300,000 


1,000,000 

0200,000 

500,000 

410,000 

500,000 

1,000,000 

4,000,000 

4,000,000 

A:750,000 

350,000 

130,000 

1,000,000 
650,000 

3,000,000 


73,869 

a  ted  with 

5,564 

246,936 

23,142 

246,603 

547,646 

46,993 

78,900 

1,919,827 

5,073 

768,980 

475,801 

15,676 

41,240 

11,119 

684,729 

181,576 

25,247 

.30,725 

879,653 

4,817 


1, 


604,571 

225,651 

2.38,163 

78,499 


266,979 
185,924 

20,424 

172.064 

5,000 

771,628 

28,097 
140,144 
400,469 


378,284 
21,364 

726,983 
19,956 

369,261 

502,320 

1,700,634 

ai, 300  537 

100,000 

38,926 

106,094 

3,203,994 

221,513 

1,959,799 


2,327,522 
Home  Sav 

547,197 
2,216,994 
1,640,867 
2,110,236 
7,698,861 
1,833,220 
2,230,898 
10,749,729 

290,895 
14,998,861 
13,926,052 

361,949 
1,636,104 
1,297,071 
5,552,766 
4,121,066 

729,058 

1,157,032 

27,921,397 

944,985 

549,949 
6,864,070 
1,550,579 
4,813,872 
1,009,180 


4,166,965 
5,269,067 
1,078,377 
2,865,764 

200,000 
17,697,198 

916,738 
1,037.551 
4,603,072 


7,743,430 
1.218,429 
4,442,278 
2,560,911 
5,155,027 

5,531,851 

23,586,629 

«8,058179 
3,100,000 
1,053,503 
1,849,766 

18,277,855 
2,515,191 

11,563,709 


100 

Bk 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 


Per 
140 


150 
115 

266" 
150 


270 
12 

485 

126" 
116 


share. 
195 

95 
175 


180 
230 


200 


337 


560 
190 
105 


100 
100 
100 
100 
100 


30 


100 
100 


75 

20 

100 

100 


100 
100 


72 


Per 


Per 


80 


100 

100 
100 
100 
100, 
250 
100 
100 
100 


Per 
120 

150 


110 


210 


410 


165 

75 


share. 


share. 


share. 
130 

155 
415 
115 


CALIFORNIA— (Concluded.) 


250 


Capital. 

Surplus 
&   Profits. 

Gross 
Deposits. 

Par 

Bid. 

Ask. 

San  Fran.   (Con.) 
French-Am  BkofSav 

S 

750,000 

61,000,000 

600,000 

350,000 

2,000,000 

500,000 

200,000 

6300,000 

Merged 

1,000,000 

1,000,000 
250,000 
500,000 

6,000,000 

1,000,000 
01,250,000 

1.500,000 
823,961 

1,200,000 

300,000 
300,000 
c300,000 
100,000 
100,000 
250,000 

$ 

148,947 

1,475,000 

351,301 

10,744 

1,015,091 

69,902 

58,979 

450,000 

in  Bank  of 

1,293,774 

148,917 

85,743 

460,043 

4,999,955 

12,680 

663,765 

69,525 

104,817 

1.559,746 

228,870 
388,474 
700,000 
29,000 
58,700 
198,791 

$ 
4,390.018 

40,384.727 
5,110,014 
573,729 
9,620,271 
1,687,980 
1,459,397 
8,000,000 
California 

24,085,291 
5,177,489 
1,062,706 
3,015.927 

23,064,709 
2,221,289 
6,239.996 
1,925,873 
1.683,726 

16,107,571 

2,209.927 

2.477.227 
4.424,988 
1.036,563 
491,779 
1,807,780 

100 
833 
100 
100 
100 
100 
100 

30 
,  N. 
250 
100 
100 
250 
100 
100 
100 

50 
100 
800 

100 

100 

30 

Per 

share. 

German  Sav  &  Loan 
Humboldt  Sav  Bk. 
Mechanics  Sav  Bk. 

2850 
125 

2900 
150 

Mercantile  Nat  Bk. 
ikMerchants  Nat  Bk 

225 

240 

Mission    Bank 

Mutual  Savings  Bk. 
San  Fran  Nat  Bk.. 
SavUnBkofSFrai. 
Sav  &  Loan  Society 
Seaboard  Nat  Bank 
Security  Savings  Bk 
Wells  Far  Nev  Nat. 
Western  Nat  Bank. 
Central  Trust  Co.. 
First  Federal  Tr  Co 

A.'" 

508  iA 

'125'" 

182'" 
'120" 

145 
80 

520 
125 

3,36" 
190 
85 

Metrop  Tr  Sav  Bk. 

Union  Trust  Co 

San  Jose — 

Bank  of  San  Jose.  . 

2500 
Per 

2675 
share. 

First  National  Bank 

San  Jose  S  Dep  Bk. 

Security  Sav  Bank. 

Security  State  Bk 

Gard  C'Bk  &  Tr  Co 

100 

CANADA— See  last  page. 


COLORADO — Nat.  banks  June  30;  Stale  institutions  latest  returns. 


Colorado  Spr'gs- 

Colorado  Sav  Bank 
Colorado  Spgs  N  Bk 
El  Paso  Nat  Bank. 
Exchange  Nat  Bk. 
First  National  Bank 
Colo  Titl«  &  Tr  Co. 

Denver — 
Capitol  Nat  Bank.. 
Central  Nat  Bank. . 
Central  S  Bk  &  Tr. 
City  Bank  &  Tr  Co. 
Colorado  Nat  Bank 
Denver  Nat  Bank. . 
Denver  Stk  Yds  Bk 
First  National  Bank 
Nat  Bk  of  Comm'ce 

US  Nat  Bank , 

Continental  Tr  Co. 
German-Am  Tr  Co. 
Hibernia  Bk&TrCo 
International  Tr  Co 

Leadvllle — 
American  Nat  Bank 
Carbonate  Nat  Bk. 

Pueblo—  ' 

First  National  Bank 
Mercantile  Nat  Bk. 
Pueblo  Sav  &  Tr  Co 
Western  Nat  Bank. 


50.000 
100,000 
200,000 
300,000 
200,000 
300,000 
I 
300,000 
200,000 
250,000 
100,000 
500.000 
750,000 
100,000 
1.000,000 
Merged 
350,000 
300,000 
500,000 
100,000 
250,000 

100,000 
100.000 

300.000 
100,000 
100,000 
100,094 


54,120 

40,274 

237,820 

203,604 

459,712 

69,720 

288,589 
49,510 
69,715 
10,000 


896,745 
421,181 
2,184,123 
3,831,693 
2,440,751 
1,668,947 

3,283,286 
2,159,446 
2,321,324 
228,537 


907,670  15,616,721 

1,047,511  9,945,077 

56,537   808,551 

1,016,077  20,542,388 

in  U  S  N  at  Bank 


283,731 

124,657 

75.112 

32,269 

301,039 

25,000 
49,440 

300,829 
73,714 
18,300 
61.096 


5,010,737 
677,877 

2,848,274 
169.076 

5,886,959 

450,000 
2,089,680 

7,206,727 

1,247,790 

1,455,960 

785,732 


100 
100 
100 
100 
100 
100 

100 
100 
100 


100 
100 
100 
100 

100 
100 
100 


100 


100 
No 
100 
100 
100 
100 


Per 


'►270. 


*450 
145 
Per 


Per 


minal 


share. 


150 

share. 


share. 


prices 


CONNECTICUT — Nat.  banks  June  30;  State  institutions  June  30. 


Bridgeport — 

City  National  Bank 
Connecticut  Nat  Bk 
First  Bridgeport  NB 
Pequonnock  Nat  Bk 
Bridgeport  Tr  Co.. 

Hartford- 
Aetna  Nat  Bank 

American  Nat  Bk.. 
Charter  Oak  NatBk 
City  Bk  of  Hartford 
Conn  River  Bkg  Co 
First  National  Bank 
Hartford  Nat  Bank 
National  Ex  Bank. 
Phoenix  Nat  Bank. 
Security  Company. 

State  !Bank 

United  States  Bank 
ConnTr  &SDC0.. 
Fidelity  Trust  Co.. 
Hartford  Trust  Co. 
Riverside  Trust  Co. 

New  Haven — 
City  Bankof  N  H_. 
First  National  Bank 
Mechanics'  Bank.. 
Merchants'  Nat  Bk 
Nat  New  Haven  Bk 
Nat  Tradesm's  Bk. 
NHCoNat  Bank.. 
People's  Bk  &  TrCo 
Second  Nat  Bank.. 
Yale  National  Bank 
nNew  Haven  Tr  Co 
n Union  Trust  Co.. 

Norwich — 
First  National  Bank 
Merchants'  Nat  Bk 
Thames  Nat  Bank. 

Uncas  Nat  Bank 

Thames  L  &  Tr  Co. 


250,000 
332,100 
500,000 
200,000 
200,000 

525,000 
600,000 
500,000 
440,000 
150,000 
650,000 

1,200,000 
500,000 

1,000,000 
200,000 
400,000 
100,000 
300,000 
100,000 
300.000 
150,000 

500,000 
500,000 
300,000 
350,000 
464,800 
300,000 
350,000 
fclOO,000 
500,000 
500,000 
200.000 
100,000 

300.000 
100,000 
1.000,000 
100,000 
100.000 


411,607 
337,103 
632,587 
188,797 
119,000 

891,137 
410,760 
387,907! 
106,274' 
165,784 
459,910 
991,073 
.332,675 
632,697 
158,715 
322,909 
308,394 
562,502 

91,244 
394,709 

84,686 

i 
155,678 
457,735 
165,227 
213,247 
400,808 
369,879 
469,948 
22,8.50 
607,371 
.300,487 
1.36,879 
183,560 

86,275 
46,581 
893,573 
26,067 
74,389 


1,772,700 
1,674,789 
2,994,334 
1,295,700 
1,365,554 

2,1.56,725 
2,170,767 
1,855,299 
1,151,236 

987,927 
3,210,592 
4,227,953 
1,372,982 
2,378,5.52 

957,017 
2,408,938 
1,829,769 
3,012,560 

659,242 
3,012,460 

701,741 

994,193 
1,838,439 
1.422,081 
1,528,054 
1,430,589 
1,559,631 
1,452,799 

.556,590 
2,498,727 
1,506,320 

666,313 

709,995 

685,115 
246,690 
1,523,755 
166,060 
945,758 


100 
100: 
100: 
100 
100 

100 

50; 

100; 

100 

30 1 

100: 

100' 

50' 

100 

100 

100, 

100 

100: 

100! 

100 

100; 

1 

100! 

100; 

60 

50 

100 

100 

10 

100 

100 

100 

100 

100 

100 
100 
100 
100 
100 


Per 
180 
185 
210 
148 


Per 
245 

68 
135 

97 

60 
160 
140 

65 
118 
150 
150 
400 
350 
180 
250 
130 

Per 
137 
175 

70 

65 
192 
185 

19  H 
145 
194 
142 
150 
150 

Per 

80 
105 
165 
lOri 
150 


share. 


share. 


150 
101 


145 

70 

123 

165 


200 


150 

share 


share. 


wii)  .E^  KoV,^  ;  Capital  paid  in;  authorized  amount  is  larger.  6  This  is  capital  naid  in;  authorized  amount  is  larger;  when  full  paid,  par  value 
^n«ni ifiato  7  f!^  o^  iQin^P'^^l  '°  ??  V}?7S^^^^\  ^  Ej-dividend.  d  June  23  1909.  ft  Dec.  31  1909.  c  Figures  are  of  date  Dec  1  1908.  n  To 
consolidate.     Uan.  24  1910.     r  Jan.  15  1910.     y  Jan.  22  1910,     s  Jan.  31  1910.     /  March  29  1910.     v  Feb.  5  1909.     e  Nov.  1  1909. 
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BANKS  AND  TRUST  COMPANIES. 


[Vol.  lxxxm. 


Where  Names  ar.   Printed  in  Italics  Fuller  Returns  may  be  found  in  the  Advertising  Columns. 


CONNECTICUT— (Concluded  ) 


Surplus 

Gross 

Capital. 

&   Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

VVaterbury — 

$ 

$ 

S 

Per 

share. 

Citizens'  Nat  Bank. 

300,000 

140,183 

958,491 

100 

134 

140 

Manufac's'  Nat  Bk. 

200,000 

128,775 

1,864,925 

100 

150 

Waterbury  Nat  Bk. 

500,000 

462,393 

1,420,081 

50 

80 

85 

Colonial  Trust  Co.. 

400,000 

225,100 

3,231,567 

100 

145 

150 

Waterbury  Tr  Co.. 

200,000 

17,167 

438,799 

100 

100 

DELAWARE — Nat.  banks  Mar.  29;  State  institutions  latest  returns. 


Wilmington — 

Central  Nat  Bank.. 

Farmers'  Bank 

First  National  Bank 

Nat  Bk  of  Delaware 

N  B  of  Wilmington 

and  Branrtywine. 

Union  Nat  Bank 

Equitab  Gu  &  Tr  Co 
Security  T  &  S  D  Co 
Wilmington  Tr  Co. 


210,000 
200,000 
500,000 
110,000 

200,010 
203,175 
500.000 
600,000 
300,000 


94,503 

90,000 

371,520 

139,675 

413,925 
549,373 
700,000 
695,553 
158,275 


624,931 

600.000 

1,4P8,599 

1,379,989 

829.369 
1,948,695 
2.098,836 
2.104,607 
2,003,031 


Per 

100 

115 

50 

120 

100 

140 

100 

215 

30 

86 

25 

86 

100 

200 

100 

200 

50 

115 

share. 

125 

135 

160 

225 

93 

93 
230 
230 
125 


DIST.  OF  COL.— iVai.  bks.June  30;  other  institutions  June  30. 

Washington — 

Per 

share. 

American  Nat  Bk.. 

6500,000 

197,333 

2.449.884 

100 

171 



Citizens'  Sav  Bk 

100,000 

12.267 

481,704 

Columbia  Nat  Bank 

250,000 

290.227 

2.066,075 

100 

250 

Commercial  Nat  Bk 

500,000 

286,932 

3.951.691 

100 

190 

Dime  Savings  Bk 

100,000 

3,655 

229.991 

District  Nat  Bk... 

400.000 

56.197 

1,190.137 

1,30 

136 

Farm  &  Mech  Nat. 

252,000 

404,088 

1,128,662 

100 

250 

FourteenthStSavBk 

100  000 

6,767 

306,904 

Home  Savings  Bk.. 

100,000 

92,597 

2,839,890 

100 

300 

Lincoln  Nat  Bank. 

300,000 

96,727 

1,069,787 

100 

1.30 

Merch  &  Mech  S  B. 

400.000 

156,091 

2,374,922 

100 

151 

160 

Nat  Bank  of  Wash. 

1,050,000 

671,820 

4.005,099 

100 

275 

300 

Nat  Capital  Bank.. 

200,000 

237,401 

981.964 

100 

180 

Nat  City  Bank 

300,000 

102,416 

1,215,078 

100 

170 

180 

Nat  Met  Bank 

800,000 

608,565 

3,819.774 

100 

195 

210 

Riggs  Nat  Bank 

1,000,000 

1.872.660 

9.419,410 

100 

550 

625 

Second  Nat  Bank.. 

500,000 

251.467 

1,532,077 

100 

154 

Amer  Secu  &  Tr  Co 

3,000,000 

2,211,069 

8.600,780 

100 

275 

300 

Nat  Savtfe  TrCo... 

1,000.000 

770,927 

6,917,727 

100 

220 

240 

Union  Savings  Bk. 

200.000 

137,887 

1,437,529 

100 

240 

245 

Union  Trust  Co 

2,000.000 

397,390 

2, .572, 949 

100 

131 

132 

Un'ed  States  Sav  Bk 

116.000 

19,687 

373,723 

United  States  Tr  Co 

1,000,000 

130,273 

1,762,110 

100 

lUH 

Wash  Loan  &  Tr  Co 

1,000,000 

955,677 

6.124,660 

100 

206 

210 

FLORIDA — Nat.  banks  June  30;  State  institutions  latest  returns. 


Jacksonville — 

Per 

share. 

Atlantic  Nat  Bank. 

350,000 

515.053 

4,706,153 

100 

300 

305 

Barnett  N  B  of  Jack 

750,000 

287,057 

5,763,519 

100 

300 

Commercial  Bank.. 

100,000 

37,073 

948,987 

100 

100 

105 

Florida  Nat  Bank.. 

500,000 

140,987 

3,385.789 

100 

162 

Fourth  Nat  Bank.. 

400,000 

111,889 

611,271 

100 

138 

140 

Guar  Tr  &  Sav  Bk. 

100,000 

33,337 

352,733 

100 

120 

125 

GEORGIA— Nat.  bks.  June  30; 

State  institutions  latest  returns. 

Atlanta — 

Per 

share. 

American  Nat  Bk.. 

600,000 

482,390 

2,828,824 

100 

199 

205 

Atlanta  Nat  Bank.. 

1,000,000 

948,670 

5,621,679 

100 

2,50 

Central  Bk  &  Tr  Cor 

500,000 

200,000 

3.000,000 

100 

149 

150 

Fourth  Nat  Bank.. 

600,000 

790,922 

4, 752, .5.59 

100 

227 

240 

Fulton  Nat  Bk 

300,000 

11  019 

932,151 

110 

GaSavBk&TrCo- 

200.000 

87,165 

526.765 

ioo 

130 

135 

Germania  Sav  Bank 

200,000 
1,000,000 

19,643 
1,059,569 

103,296 
4,465,372 

100 
100 

Lowry  Naf  Bank.. 

230 

250 

Third  Nat  Bank... 

500,000 

708,315 

3,620,751 

100 

240 

250 

Guar'tv  Tr  &  Bk  Co 

500.000 

55,399 

142,909 

100 

.50 

65 

Trust  Co  of  Georgia 

J/oOO.OOO 

476,686 

238,272 

100 

151  H 

Augusta — 

Per 

share 

Augusta  Savings  Bk 

50.000 

29,527 

882.953 

100 

150 

Citizens'  Bank 

50,000 

10,392 

2.52,305 

90 

100 

Georgia  RK  Bank.. 

200,000 

574  780 

3,317,085 

100 

Merchants'   Bank.. 

140,000 

196,653 

889,068 

100 

210 

215 

Nat  Bk  of  Augusta. 

2,50,000 

228.791 

526,115 

100 

145 

Nat  Exchange  Bank 

400,000 

162,443 

1,087,998 

100 

125 

130 

Planters'  L  &  S  Bk. 

50,000 

115.185 

968,398 

10 

21 

24 

Union  Sav  Bank 

30,000 

98.104 

890,341 

25 

75 

Columbus — 

Per 

share 

Columbus  Sav  Bank 

200,000 
100,000 
100,000 
125,000 
200,000 
250,000 

78.911 
232,225 

62.635 
115.007 
220,198 
306,763 

782,990 
386.825 
382,186 
400,000 
394,023 
504,082 

50 
100 
100 
100 
100 
100 

Fourth  Nat  Bank.. 

Home  Savings  Bank 

Merch  &  Mech  Bk.. 

Nat  Bk  of  Columbus 

Third  Nat  Bk 

Macon — 

Per 

share 

American  Nat  Bank 

500,000 

395,207 

2,. 569, 675 

100 

185 

200 

Citizens'  Nat  Bank. 

2.'J0,000 

38,595 

9S8,.509 

100 

110 

112 

Commercial  Nat  Bk 

125,000 

25,007 

893,384 

100 

105 

107 

Commerc'l  ASavBk 

50,000 

55,810 

3.58,738 

100 

200 

210 

Fourth  Nat  Bank.. 

250,000 

85,002 

1,405,863 

100 

125 

130 

Continental  Tr  Co . 

.500,000 
100,000 

24,000 
10,000 

420,000 
200,000 

100 
100 

Macon  Savings  Bk. 

70 

72 

Savannah — 

Per 

share 

Chatham  Bank 

150,000 

54,274 

875,616 

100 

110 

Citizen.s'&South  Bk 

700,000 

8.53,794 

5,876,264 

100 

234 

Commercial  Bank.. 

82,910 

35,380 

418,033 

100 

123 

125 

Exchange   Bank 

125,000 

32,891 

462,242 

100 

120 

Germania  Bank 

300,000 

3.37,160 

1.478,610 

100 

184 

Hib  Bk  of  Savannah 

200,000 

142,044 

723.927 

100 

140 

Merchants'  Nat  Bk_ 

500,000 

161,773 

5.50.352 

100 

109 

Nat  Bk  of  Savannah 

250,000 

457,167 

1,377,962 

100 

230 

Oglethorpe  Sav&Tr 

ffl25,000 

127,420 

1,065,004 

100 

150 

Savann'h  Bk&TrCo 

028,600 

4.82,160 

1,609,331 

100 

155 

Citizens' Tru.st  Co.. 

100,000 

23,686 

108,277 

100 

120 

125 

Savannah  Trust  Co 

6500.000 

235,909 

1,265.676 

100 

131 

IDAHO — Nat  banks  June  30;  State  institutions  latest  returns. 


Boise  City- 
Boise  City  Nat  Bk. 
First  Nat  of  Idaho. 
Idaho  Tr&S  Bk  Ltd 


2.50,000 
200.000 
200,000 


189,698' 

/238,796 

12,925 


2,292,9.58 

/2. 198, 919 

1,258,980'    100 


Per 


share 


ILLINOIS— ATai.   banks  June 

30     {close  of  business) 

:  State  institutions 

July  1  (opening  of  business) 

Surplus 

Gross 

Capital 

<&   Profits. 

Deposits. 

Par 

Bid. 

Ask. 

Aurora — 

$ 

$ 

$ 

Per 

share. 

Aurora  Nat  Bank.. 

100,000 

212,189 

1,579,917 

100 

340 

350 

First  Nat  Bank 

100,000 

148,263 

1,157,727 

100 

250 

260 

German-Am  Nat  Bk 

100,000 

41,221 

1,047,793 

100 

145 

150 

Merchants  Nat  Bk. 

100,000 

113,667 

983,463 

100 

215 

225 

Old  Second  Nat  Bk 

200,000 

45,664 

959,639 

100 

110 

115 

Aurora  Tr  &  Sav  Bk 

100,000 

14,437 

185,909 

100 

Chicago — 

Per 

share. 

Calumet  Nat  Bank. 

100,000 

40,394 

810,389 

100 

150 

Chicago  City  Bank. 

500,000 

204,043 

2,452,051 

100 

174 

180 

Commercial  Nat  Bk 

Consolidat 
20,000,000 

ed  v.'ith  Co 
/i9, 600, 000 

nt  &  Com 
?i  10.5,195000 

N    B 
100 

Cont  &  Com  Nat  Bk 

234 

236 

Corn  Exch  Nat  Bk.. 

63,000,000 

5,215,397 

55,600,949 

100 

406 

412 

Drexel  State  Bank. 

200,000 

22,020 

2,372,393 

100 

151 

Drovers  Dep  NatBk 

600,000 

377,551 

6,723,721 

100 

220 

225 

Englewood  StateBk 

200,000 

31,817 

1,051  792 

100 

114 

First  National  Bank 

10,000,000 

10.534,793 

106979788 

100 

414 

416 

First  Nat  Englew'd 

150,000 

177,944 

3,095,352 

100 

250 

Foreman  Bros  BgCo 

1,000,000 

500,000 

8,803,090 

100 

Ft  Dearborn  N  Bk. 

1.000,000 

396,273 

15,116,291 

100 

175 

180 

Hibernian  Bkg  Assn 

1,500,000 

921,019 

25,230,906 

100 

200 

205 

Kaspar  State  Bank 

200,000 

125,147 

3,402,394 

100 

250 

La  Salle  St  Nat  Bk_ 

1,000,000 
1,250,000 

250,135 
452,392 

1,964,520 
9,664,909 

100 
100 

Live  Stk  Ex  NatBk. 

224 

229 

Monroe  Nat  Bank. 

300,000 

64,727 

1,463,309 

100 

130 

135 

Nat  Bk  of  Republic. 

2,000,000 

1.198,086 

22,421,725 

100 

198 

National  City  Bank 

1,500,000 

353.762 

23,106,748 

100 

203 

207 

Nat  Produce  Bank. 

250,000 

76,394 

1,945,312 

100 

144 

147 

North  Ave  State  Bk 

200,000 

73,141 

1,090.090 

100 

138 

142 

No  Side  State  SaBk 

50,000 

22,607 

821.949 

100 

135 

North  West  State.. 

200,000 

16,207 

823,937 

100 

117 

120 

Peoples  StkYdsSt'e 

300,000 

93,550 

2,540,711 

100 

200 

Prairie  Nat  Bank.. 

Merged  in 

Western  T 

r  &  Sav  Bk 

Prairie  State  Bank. 

.500,000 

64,597 

7.242,275 

100 

250 

Rv  Exchange  Bank 

250,000 

22,809 

1,160,705 

100 

125 

Security  Bank 

6300,000 

169,421 

2,557.799 

100 

170 

175 

So  Chicago  Sav  Bk. 

200,000 

85,000 

1,457,641 

100 

144 

148 

South  Side  State.. 

200,000 

4,000 

1,187,917 

139 

150 

State  Bk  of  Chicago 

1,500,000 

1  682,896 

22,839,069 

100 

334 

338 

Stock  Yds  Sav  Bk. 

250,000 

180,918 

2,460,920 

100 

215 

Union  Bank  of  Chic 

200,000 

43,023 

1,133,137 

100 

134 

138 

WashingtonPkNBk 

100,000 

?-5  000 

r200,000 

Cout  &ComT&S  B 

3,000,000 
2,000,000 

d41 0,000 
866,154 

dl 5 OOOOOO 
18,461,927 

100' 
100 

Central  Tr  Co  of  111 

160 

163 

Chicago  S  Bk&TrCo 

0500,000 

111,069 

4,656,902 

100 

144 

148 

Cliic  Title  &  Tr  Co. 

5,000,000 
600,000 

el.543.801 
502.199 

5,364",536 

100 
100 

Colonial  Tr&Sav  Bk 

190 

193 

Drovers  Tr&Sav  Bk 

200,000 

114,207 

2,335,775 

100 

175 

180 

Farwell  Trust  Co.. 

1,500,000 

191,039 

1,160,399 

100 

120 

125 

First  Tr  &  Sav  Bk. 

2,500,000 

200,000 

1,250,000 

5,000,000 

2,964,188 

10,564 

1,410,511 

8,740,624 

50,704,907 

279,476 

12,093,275 

90.891,008 

100 

Guarantee    Tr&Sav 

Harris  Tr  &  Sav  Bk 

100 
100 

liUnois  Tr  &  Sav  Bk 

490 

501 

Kenw'd  Tr&Sav  Bk 

200,000 

52,400 

1,242,087 

100 

134 

140 

Lakev  Tr&Sav  Bk. 

200,000 

36,289 

1,160,573 

100 

140 

145 

Merchants  L&Tr  Co 

3,000,000 

5,813,220 

54,244  057 

100 

400 

406 

Metropol'n  T&S  Bk 

750.000 

211,317 

4  192,258 

100 

119 

122 

Northern  Tr  Co  Bk. 

1,500.000 

2,271,149 

29,332,054 

100 

318 

Northw'n  Tr&S  Bk 

200,000 

61,704 

2,204,337 

100 

137 

142 

Pullman  Tr&SavBk 

500.000 

200,067 

3,830.440 

100 

160 

Sheridan  Tr  Sav  Bk 

200.000 

23,012 

380,242 

100 

110 

112 

Stockmen's  Tr  S  Bk 

200,000 

28.927 

819,901 

100 

115 

118 

Union  Trust  Co 

1,200,000 

1,162,681 

15,883,680 

100 

325 

W  Side  Tr  &  Sav  Bk 

200,000 

97,141 

3,014,163 

100 

175 

West  Tr  &  Sav  Bk. 

1,000.000 

207,424 

8,745,596 

100 

150 

153 

Woodl'n  Tr&SavBk 

200.000 

44,849 

1,040,674 

100 

135 

140 

Elgin — 

Per 

share. 

Elgin  Nat  Bank... 

100.000 

7-81 ,457 

r867,967 

First  Nat  Bank 

200,000 
150,000 
100,000 
100,000 
100,000 

115,592 
133,839 

25,000 
103,760 

60,239 

676,295 
748,395 
400,000 
1,312,902 
717,787 

Home  Nat  Bank 

100 
100 

Union  Nat  Bank 

Elgin  City  B'k'g  Co 

Home  Savings  Bank 

100 

Peoria — 

Central  Nat  Bank.. 

200,000 
550,000 
250,000 
550,000 
120,000 
200,000 
200,000 
200,000 
150,000 

147.009 

611,493 

124,273 

316,235 

87,417 

73,168 

21,707 

195,137 

377,953 

2,234,120 
4,821,195 
1,845,590 
3,072,735 

9.50,722 
1,611,628 

404,770 
1,887,100 
2,017,692 

100 
100 

Com'l  Ger  Nat  Bk.. 

Dime  Sav  &  Tr  Co. 

First  Nat  Bank 

100 
100 
100 

Home  Sav  &  State. 

Illinois  Nat  Bank.. 

Interst'te  Bk&TrCo 

Merchants  Nat  Bk. 

100 
100 

Sav  Bank  of  Peoria 

Quincy — 

Illinois  State  Bank. 

1.50,000 

44 

339,300 

(jiiincy  Nat  Bank.. 

100,000 

63,823 

947,760 

^ 

. . 

Kicker  Nat  Bank.. 

500,000 

343,978 

4,693,910 

Mercantile  Tr  &  S  B 

200,000 
500,000 

67,140 
418,080 

1,106,925 
4,758,469 

State  Sav  L  &  Tr  Co 

Rockford — 

Per 

share. 

Forest  Citv  Nat  Bk 

100,000 

145,715 

965,373 

100 

i'228 

Manufrs  Nat  Bank. 

200,000 

05,099 

1.703,502 

100 

t)140 

Peoples  Bk  &  Tr  Co 

125,000 

122,390 

1,108,8.57 

100 

vl80 

Rockford  Nat  Bank 

100,000 

148,020 

l,6(il.l71 

100 

■!;225 

Tliird  Nat  Bank... 

250,000 

177,173 

1,685,712 

100 

t)175 

Winnebago  Nat  Bk 

250,000 

247.399 

1,573,757 

100 

t)197 

Springfield — 

Per 

share. 

Farmers'  Nat  Bank 

200,000 
250,000 

r259,309 
334,4.30 

r  1,670 ,062 
1.685,513 

100 
100 

First  Nat  Bank 

Illinois  Nat  Bank.. 

300,000 

197,170 

1,442,305 

ril.incoln   Bank 

100,000 

23,299 

760,. 594 

Ridgelv  Nat  Bank. 

300,000 

sll8,709 

si, 089, 436 

100 

Sr)'gfieid  Marine  Bk 

300,000 

397,070 

2,354,480 

100 

jfSangamon  L&TCo 

200,000 
100,000 

87,193 
32,507 

1,478  279 
429,992 

100 

FirstT&SBk.Spfield 

INDIANA— ATai.  6a 

nks  June  3 

0;  State  ins 

itutions  lot 

ist  re 

urns. 

Evansville — 

Per 

share. 

Bankers  Nat  Bank. 

2.50,000 

1/14,000 

?/l,141.200 

100 

Citizens'  Nat  Bank 

300,000 

<35,000 

a, 3.50, 000 

100 

Citv  National  Bank 

3.50,000 

?/305,009 

y3, 281 ,000 

100 

Old  State  Nat  Bank 

500  000 

255,910 

3,233,9.53 

100 

West  Side  Bank... 

100,000 

29,869 

913, ,415 

100 

Am  Tr  &  Sav  Bank 

200,000 

80,574 

1,021,847 

100 

Evansv  Tr&Sav  Co 

100,000 

62,167 

1,022,993 

100 

Fort  Wayne — 

Per 

share. 

First  Nat  Bank 

.500,000 

r251.282 

r3,729.406 

100 

150 

Ger-Amer  Nat  Bk.. 

260,000 

c68,1.39 

f  1.871. 676 

100 

130 

Hamilton  Nat  Bank 

300,000 

l448,921 

f3, 188,(168 

100 

225 

01(1  National  Bank. 

3.50,000 

Cl71  ,876 

c2,. 574, 551 

100 

175 

Citizens'  Trust  Co. . 

200,000 

10.000 

975,708 

50 

110 

Peoples  Tr&Sav  Co 

200,000 

19,694 

1,209,724 

50 

110 

Tri-State  L  &  Tr  Co 

300,000 

86,757 

3,729,900 

100 

160 

*  Sale  price,      a  Capital    and    surplus    to    be    increa.sed 

X  Ex-dividend,     j/ Aug.  ""'  "  .   .     » 

1910.     n  To  consolidate 


,„.,,...„    .„    .,„    ...^.. 6  Capital    to    be    Increased.     3  Capital    paid    in;    authorized    amount   is   larger. 

J/ Aug.    22   1910.     c  These   figures  date  Jan.  31  1910.     d  Aug.  24  1910.     r  Last  sale,     e  Feb.  1  1910.     A  Aug.  20  1910.     i  May  19 
r  March  29  1910.     «  July  25  1910      t  May  21  1910. 


Sept.   1910.1 


BANKS  AND  TRUST  COMPANIES 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


INDIANA— (Concluded.) 


Surplus 

Gross 

Capital. 

&    Profits. 

Deposits. 

Par 

Bid. 

Ask. 

Indianapolis — 

$ 

$ 

$ 

Per 

share. 

dAmerican  Nat  Bk . 

1,500,000 

642,357 

6,889,695 

100 

173 

175 

Capital  Nat  Bank. . 
Co  umbia  Nat  Bank 

1,000,000 

415,060 

5,979,794 

100 

151 

165 

500,000 

23,167 

1,969,700 

100 

105 

Continental  Nat  Bk 

400,000 

33,002 

926,867 

100 

100 

dFletrher  Nat  Bank 

1,000,000 

487,044 

8,060,486 

100 

Indiana  Nat  Bank. 

1,000,000 

1,172,062 

7,925,706 

100 

242 

Merchants'  Nat  Bk. 

1,000,000 

901,171 

5,690,672 

100 

200 

Union  Nat  Bank 

400,000 

68,949 

1,689,725 

100 

116 

Central  Trust  Co  .  . 

300,000 

80,920 

370,101 

100 

121 

130 

Farmers  Trust  Co.- 

100,000 

34,920 

567,914 

100 

122 

Fidelity  Trust  Co. . 
German-Amer  TrCo 

100,000 

2,679 

300,266 

400,000 

121,079 

2,612,007 

50 

84 

Indiana  Trust  Co.. 

1,000,000 

534,253 

7,603,746 

100 

178 

Marion  Trust  Co,-. 

300,000 

166,120 

3,723,714 

i;100 

166 

Security  Trust  Co.. 

325,000 

71,097 

508,675 

100 

109 

--  -•- 

Union  Trust  Co 

600,000 

610,523 

1,765,100 

100 

215 
Per 

220 

share. 

Terre  Haute — 

No 

minal 

prices 

First  National  Bank 

500,000 

520,819 

2,605,290 

100 

McKeen  Nat  Bank 

500,000 

275,165 

2,508,404 

100 

Terre  Haute  Nat  Bk 

300,000 

98,710 

1,074,407 

100 

United  States  Tr  Co 

1/250,000 

155,394 

2,349,279 

100 

IOWA — Nat.  banks  June  30;  State  institutions  latest  returns. 


Burlinfrton — 

Burlington  Sav  Bk. 
First  National  Bank 
Germ-Amer  Sav  Bk 
Iowa  State  Sav  Bk. 
Merchants'  Nat  Bk. 
National  State  Bk. 

Cedar  Rapids — 

Ced  Rapids  Nat  Bk 
Ced  Rapids  Sav  Bk 
Commercial  Nat  Bk 
Commercial  Sav  Bk 
Iowa  State  Sav  Bk. 
Merchants'  Nat  Bk. 
People's  Sav  Bank. 
Security  Sav  Bank. 
Amer  Tr  &  Sav  Bk. 

Council  Bluffs — 

City  National  Bank 
Commercial  Nat  Bk 
Council  Bl  Sav  Bk. 
First  National  Bank 
State  Savings  Bank 

Davenport — 

Davenport  Sav  Bk 
Farm  &  Mech  Sav 
First  National  Bank 
German  Savings  Bk 
Iowa  National  Bk. 
Security  Sav  Bank 
Scott  Co  Sav  Bank 
Union  Savings  Bk 
Citizens'  Tr  &  S  Bk 

Des  Moines — 

Cap  City  State  Bk. 
Central  State  Bank. 
Century  Sav  Bank. 
Citizens'  Nat  Bank. 
Commercial  Sav  Bk 
Des  Moines  Nat  Bk 
Des  Moines  Sav  Bk. 
German  Sav  Bank. 
Home  Savings  Bank 
Iowa  Tr  &  Sav  Bk. 
Iowa  National  Bk. . 
Iowa  State  Bank.. 
Mechanics'  Sav  Bk. 

People's  Sav  Bk 

State  Savings  Bank 
University  State  Bk 
Valley  National  Bk 
Valley  Savings  Bk 
Iowa  Loan  &  Tr  Co 

Dubu  lue — 

Citizens'  State  Bk 
Dubuque  Nat  Bank 
Dubuque  Sav  Bank 
First  National  Bank 
German  Sav  Bank. 
Germ  Tr  &  Sav  Bk. 
Iowa  Tr  &  Sav  Bk. 
Second  Nat  Bank.. 

Sioux  City — 
First  National  Bank 
Live  Stock  Nat  Bk. 
Merchants'  Nat  Bk. 
Northwest  Nat  Bk_ 
Security  Nat  Bank. 
Woodbury  Co  S  Bk 
Farmers  L&  Tr  Co. 


100,000 
100,000 
125,000 
200,000 
100,000 
150,000 


100,000 

100,000 

100,000 

50,000 

50,000 

200,000 

50,000 

150,000 

100,000 


120,000 
100,000 
150,000 
200,000 
50,000 


300,000 
100,000 
200,000 
600,000 
150,000 
50,000 
250,000 
100,000 
100,000 


100,000 
200,000 
100,000 
200,000 

50,000 
500,000 
200,000 
100,000 

50,000 

2/50,000 

1,000,000 

50,000 

50,000 
100,000 
100,000 

50,000 
300,000 

50,000 
500,000 


100,000 
100,000 
75,000 
200,000 
150,000 
100,000 
300,000 
300,000 

300,000 
100,000 
100,000 
100,000 
250,000 
50,000 
300,000 


15,781 
58,400 
267,719 
209,673 
138.089 
169,424 


180,532 

118,694 

7,678 

11,035 

11,121 
228,635 

31,000 
120,000 

65,000 


31,869 

29,279 

114,904 

cl50,000 

60,973 


325,000 
69,467 
21 1 .060 
841,267 
166,360 
19,000 
303,000 
112,067 
103,796 


21,099 
60,360 
10,000 

168,849 
16,000 

s91 ,869 
37,343 
18,553 
28,000 
10,000 

291 ,246 

5,700 

13,089 

124,139 
8,531 
2,876 

125,337 
65,000 

692,397 


18,173 

27,970 

54,353 

138,862 

47,623 

58,207 

155,995 

146,099 

61,273 
75,427 
76,894 
37,542 
179,797 
51 ,327 
41,937 


579.775 
742,010 
2,610,899 
2,852,608 
1,232,275 
1,094,952 


3,525,189 

2,074,039 

1,047,882 

406,589 

615,837 

4,270,898 

819,000 

1,850,000 

1,700,000 


640,918 

587,978 

2,195,668 

c2, 500, 000 

740,167 


4,000,000 
1,138,477 
1,167,744 
10,179,712 
1,970,991 

325,000 
4,570,000 
1,644,975 

337,429 


1,510,929 
2,085,800 

700,000 
1,919,755 

550,000 

85,107,960 

2,564,000 

1,163,773 

1,050,000 

517,989 
6,004,105 

376,000 

633,181 
2,004,919 

634,180 

184,696 

2,170.722 

1,055,783 

^2,074,871 


505,771 
1,012,392 

808,141 
1,515,787 
1,164,717 
1,613,912 

655,337 
1,172,008 


100 
100 
100 
100 
100 
100 


Per 

no 

150 
300 
275 
250 
300 


share. 


No  minal 

100 

100 


100 
100 
100 
100 


100 


221,317 
857,352 
905,715 
971,881 
243,901 
893,722 
927,978 


100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
No 
100 
100 
100 
100 
100 
100 
100 


Per 


Per 
250 
175 
215 
375 
210 
125 
275 
220 
200 

Per 


prices 


share. 


130 


140 
135 

minal 


share. 
255 
180 
225 
400 
215 
135 
280 
225 


share. 


100 

100 

135 

*150 

*120 


*140 
prices 


KANSAS — Nat.  banks  June  30;  State  institutions  latest  returns. 


Kansas  City — 

Commercial  Nat  Bk 
Inter-State  Nat  Bk 
People's  Nat  Bank. 
Exchange  State  Bk 
Banking  Trust  Co. . 
Kansas  Trust  Co 

Topeka — 

Bank  of  Topeka 

Central  National  Bk 
Merchants'  Nat  Bk. 
Shawnee  State  Bk. 
Prudential  Trust  Co 


300,000 
500,000 
200,000 
100.000 
200,000 
125,000 


210,000 
200,000 
100,000 
60,000 
100,000 


252,634 

si  ,000,000 

7,640 

40,849 

15,000 

25,160 


286,559 
40,583 

121,276 
29,795 
31,333 


4.649,745 
s7, 848, 247 
652,361 
869,869 
300,000 
333,859 


2,009,883 

1,825,775 

1,642.925 

501,307 

372,608 


I 


100 
100 


100 
100 


100 
100 
100 
100 
100 


Per 


120 


share. 


200 
150 


KENTUCKY— iVai. 

banks  June  30;  State  institutions  latest  returns. 

Surplus 

Gross 

Capital. 

&   Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

8 

$ 

$ 

Per 

share 

Covington — 

Citizens'  Nat  Bank. 

200,000 

117,523 

1,086,357 

100 

160 

First  National  Bk. . 

600,000 

S133.967 

si  ,796,523 

100 

150 

165 

Germ'n  Nation'l  Bk 

350,000 

si  56.839 

si  ,031,170 

100 

135 

140 

Covington  S  Bk&Tr 

1/100,000 

35,070 

515,898 

100 

130 

People's  SavBk&Tr 

150,000 

23,551 

641,599 

100 

120 

Lexington — 

Per 

share 

Fayette  Nat  Bank. 
First  National  Bk.. 

300,000 

342,553 

1,324,380 

100 

400,000 

93,899 

707,288 

100 

Lex'ton  City  N  Bk. 
Phoenix  Nat  Bank. 

500,000 

279,775 

1,047,644 

100 

300,000 

c79,960 

6859,101 

100 

Spoond  Nat  Bank 

150,000 

31,108 

336,877 

100 

Third  Nat  Bank 

300,000 

84,986 

511,076 

100 

Louisville — 

Per 

share 

American  Nat  Bk.. 

800,000 

216,267 

3,577.882 

100 

140 

Citizens'  Nat  Bank. 

500,000 

587,657 

3,392,183 

100 

235 

240 

Com  Bank  &  TrCo. 

500,000 

41,400 

1,668,757 

100 

96 

First  National  Bk.. 

500,000 

235,070 

3,159,659 

100 

230 

Franklin   Bank 

6100,000 

3,291 

121,100 

German  Bank . 

250,000 

559,004 

4,320,639 

100 

350 

380 

Ger  Insurance  Bk. . 

249,500 

536.281 

5,420,925 

50 

160 

170 

German  SecurityBk 

179,000 

82,914 

971,676 

100 

170 

175 

Kent  Tit  S  Bk&TCo 

350,000 

60,918 

1,230,913 

100 

135 

^  _ 

Lincoln  Sav  Bank.. 

350,000 

29,115 

520,676 

100 

96 

100 

Louisv  Nat  BkgCo. 

250,000 

101,902 

2,014,797 

100 

152 

155 

Nat  Bk  ofCommerce 

800,000 

333,564 

3,390,902 

100 

180 

183 

Nat  Bk  of  Kentucky 

1,645,000 

1,276,160 

6,201,615 

100 

190 

193 

Southern  Nat  Bk.. 

250,000 

s64,828 

s2,223,726 

100 

145 

150 

Stock  Yards  Bank. 

100,000 

48,380 

545,855 

100 

130 

Third  National  Bk. 

Consolida 

ted  with  S 

outhern  N 

at  B 

ank 

Union  National  Bk. 

500,000 

503,060 

4,439,927 

100 

227 

236 

Columbia  Trust  Co. 

1,000,000 

225,000 

1,809,375 

100 

139 

140 

Fidelity  Trust  Co. . 

bl  ,000,000 

1,146,537 

1,183,139 

100 

200 

210 

Louisville  Trust  Co. 

806,100 

255,157 

1,614,982 

100 

155 

158 

US  Trust  Co 

350,000 

97,069 

594,918 

100 

104 

110 

Newport — 

Per 

share 

German  Nat  Bank. 

100,000 

60,617 

634,260 

100 

Newport  Nat  Bank 

100,000 

65,356 

602,877 

100 

LOUISIANA— iVaf. 

banks  June  30;  State  institutions  latest  returns. 

New  Orleans — 

Bank  of  Orleans 

Canal  La  Bk  &  T  Co 
Citizens'  Bkof  La.. 
City  Bk  &  TrCo... 

100,000 
2,000,000 
380,200 
150,000 
300,000 

1,100,000 

200,000 

1,000,000 

200,000 

750,000 

400,000 

100,000 

400,000 

1,000,000 

400,000 

200,000 

100,000 

2,500,000 

1,000,000 

200,000 

500,000 

500,000 

1/300,000 

80,297 
600,000 
427,274 

41,000 
394,071 

820,853 

51,994 

646,379 

126,034 

464,382 

266,227 

142,193 

72,037 

571,820 

14,449 

73,867 

142,193 

1,597,977 

2,320,165 

11,600 

444,786 
222,619 
112,639 

1,066,342 
8,209,148 
1,750,238 
730.000 
3,087,082 

11,504,769 

403,894 

5,901,584 

1,535,775 

4,199,739 

2,390,643 

912,940 

831,497 

4,095,677 

2,925,949 

1,524,267 

1,438,863 

11,332,966 

14,709,909 

1,937,977 

4,141,984 
2,590,771 
1,235.569 

100 
100 
100 

Per 
200 
138 
215 

share 
156"" 

Commercial  Nat  Bk 

Commercial  Germ'n 

Tr  &  Sav  Bank.. 

Cosmop  Bk  &  Tr  Co 

100 

100 
100 
100 

100 

100 

100 

50 

285 
255 

Ger-AmerNat  Bk.. 
Ger-Amer  Sav  Bank 

&  Trust  Co 

Int-State  Tr&B  Co. 
Metropolitan  Bank. 

190 

189 
215 

Morgan  State  Bank 

N  Hibernia  Nat  Bk 

New  Orleans  N  Bk. 

100 

"ioo 

100 
100 
100 

People's  Bk  &  Tr  Co 
Teutonia  Bk  &TrCo 
U  S  S  Dp  &  Sav  Bk 
Whitney-Cent  N  B. 
Hibernia  Bk&Tr  Co 

85 
108 
250 
225 

226"' 

Whitney-Cent  Tr  & 
Sav  Bk 

Shreveport — 

Commercial  Nat  Bk 

100 
100 

Per 

share 

First  National  Bk.. 

Contin't'l  B  &  Tr  Co 

MAINE— A^ai.  banks  Mar.  29; 

State  institutions  latest  returns. 

Bangor — 

Per 

share 

First  National  Bk.. 

300,000 
100,000 
150,000 
175,000 
100,000 
200,000 

300,264 
262,479 
456,796 
451,500 
104,980 
130,766 

750,657 

554,858 

549,731 

3,495,050 

1,206,980 

1,619,775 

Merchants'  Nat  Bk. 

100 

Second  Nat  Bank.. 

Eastern  Tr&Bkg  Co 

Kenduskeag  Tr  Co. 

Merrill  Trust  Co... 

Portland- 

Per 

share 

Canal  Nat  Bank... 

600,000 

292,719 

1,025,391 

100 

105 

109 

Casco  Nat  Bank 

800,000 

312,949 

4,182,627 

100 

102 

104 

Chapman  Nat  Bk.. 

100,000 

51,640 

1,472,127 

100 

115 

120 

Cumberland  Nat  Bk 

150,000 

74,576 

529,677 

100 

102 

103 

First  National  Bank 

600,000 

472,987 

2,540,940 

100 

108 

110 

Portland  Nat  Bank 

300.000 

349.977 

4,768,904 

100 

150 

160 

Fidehtv  Trust  Co.. 

400.000 

443.373 

7,358,127 

100 

205 

210 

Mercantile  Trust  Co 

100,000 

112,651 

1,013,163 

100 

145 

150 

Portland  Trust  Co_ 

Absorbed 

by  Fideli 

ty  Trust  C 

0. 

Union  S  D  &  Tr  Co 

250,000 

237,279 

401,358 

100 

150 

155 

MARYLAND — Nat.  banks  June  30;  State  institutions  latest  returns. 


Baltimore —  i 

Calvert  Bank 

Canton  Nat  Bank..' 
Citizens'  Nat  Bank. 
Com  &  Farm  Nat  Bk 
Commonw'lth  Bank 
Drov&Mech's  N  Bk 
Farm&  Mer  Nat  Bk 
First  National  Bank 
German-Amer  Bank 
German  Bk.  of  Bait 
Maryland  Nat  Bank 

Mercantile  Bank 

Merchants'  Nat  Bk.' 
Nat  Bk  of  Baltim.. 
National  City  Bank 
Nat  Bk  of  Comm'ce 
Nat  Exchange  Bk.. 
Nat  Howard  Bank.i 
Nat  Marine  Bank..! 
Nat  Mechanics'  Bk. 


100,000 
100,000 
61,000,000 
500,000 
200,000 
600,000 
650,000 

1,000,000 
300,000 
400,000 
500,000 
100,000, 

1,500,000 

1,210,700 
500,000 
500,000 

1,000,000 
230,000 
400,000 

1,000,000 


41,600    1,268,000 

4,846        599,606 

2,029,885    9,344,955 

nl02,959«l,416,859 

121,000    2,325,000 


478,357 
264,518 
547,400 
130,030 
160,000 
104,541 
44,000 


2,300,702 
3,040,146 
6,547,684 

715,178 
1,400,000 
2,145,725 

700,000 


997,397  13,322,457 
s484,742  s2, 541 ,731 


131,241 
550,794 
694,621 
sl07,651 
222,972 
1,159,084 


591,365 
2,564,711 
4,872,979 
si, 140, 670 
2,691,735 
7,735,909 


50 
100 

10 
100 

50 
100 

40 
100 
100 
100 

20 

25 
100 
100 
100 

15 
100 

10 

30 

10 


Per 

share 

60 

381-2 

40 

105 

90 

225 

230 

45 

47 

132 

108 

110 

102 

23 

175 

178 

120 

125 

29 

154 

13 

15 

42 

43 

26 

.,nn*  ^^'^  P"*^.®"  '^  Capital  and  surplus  to  be  increased.  6  Capital  to  be  increased,  h  Book  value,  v  This  is  amount  paid  ..i  on  shares,  par  value 
II  iQin  ^  A°,!E  Pf^n'?^''®  "?^  P®u  oS"J-^,^^  Ex-dividend,  y  Capital  paid  in;  authorized  a.mount  is  larser.  c  Fit;ures  date  Aug.  22  1910.  e  Jan. 
311910.     n  Aug.  4  1910.     s  March  29  1910.     Uncludes  debentures,     d  To  consolidate.     «  To  consoUdate 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Coiumni. 


MARYLAND— (Continued.) 


Surplus 

Gross 

Capital. 

&  Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Bait.  (Con.)— 

S 

S 

S 

Per 

share. 

Nat  Union  Bk  ofMd 

1,000,000 

598,201 

2,660,773 

100 

120 

Old-Town  Nat  Bk. 

200,000 

91 ,099 

1,476,176 

10 

12 

Second  Nat  Bank.. 

500,000 

763,094 

1,112,471 

100 

195 

Third  National  Bk. 

500,000 

137,907 

3,507,0501   100 

130 

Western  Nat  Bank- 

500,000 

5.'il,4L'0 

2.300,7021     20 

36 



Baltimore  Trust  Co 

1,000,000 

2,739,372 

5,343,998 

50 

165 

165)^ 

Colonial  Trust  Co.. 

300,000 

68,397 

572,086 

25 

27 

29 

Continental  Tr  Co.. 

1,350,000 

2,457,892 

5,730,8.50 

100 



200 

FideUty  Trust  Co.. 

1 ,000,000 

736,926 

5,955,917 

100 

210 

230 

Maryland  TrCo,coin 

1,000,000 

1     116,330 

J 

859,714 

J 100 
1100 

60 

65 

Preferred    

500.000 

97 

98 

MercantileTr&Dep_ 

1,500,000 

3,126,709 

8,673,867 

50 

1.39 

141 

Safe  Dep  &  Tr  Co.. 
Union  Trust  Co 

e600,000 

2,022,925 

9,540,631 

100 

440 

6500,000 

189,629 

643,421 

50 

70 

Frederick- 

Per 

share. 

Central  Nat  Bank.. 

150,000 

<70,994 

«442,240 

25 

35 

Citizens'  Nat  Bank. 

100,000 

<347,544 

«2, 61 3,246 

100 

450 

Far  &  Mech  Nat  Bk 

125,000 

tl02,769 

a, 041 ,714 

25 

40 

Franklin  Sav  Bank. 

A:104,000 

24,289 

329.5001   100 

125 

Frederick  Co  Nat  Bk 

150,000 

U04,703 

^457,063 

15 

22 

Fr'k-Town  Sav  Inst 

A;171,176 

114,009 

1,013.101 

100 

175 

MASSACHUSETTS — Nat.  bks.(exc. Boston)  JuneSO; State  inst.  latest  returns 


V  Boston — 

Atlantic  Nat  Bank. 
Boylston  Nat  Bank 
Commercial  Nat  Bk 
Eliot  National  Bk. 
First  National  Bank 
First  Ward  Nat  Bk. 
Fourth  Nat  Bank.. 
Merchants'  Nat  Bk. 
Mutual  Nat  Bank.. 
Nat  Bk  of  Com'ce.. 
N  Mkt  Bkof  Brig-. 
Nat  Rock  Bk  of  Rox 
Nat  Security  Bk... 
Nat  Shawmut  Bank 

Nat  Union  Bank 

New  Eng  Nat  Bk.. 
Old  Boston  Nat  Bk 
People's  Nat,  Roxb 
Second  Nat  Bank.. 
South  End  Nat  Bk. 
State  National  Bk. 
Web'r&AtlasN't  Bk 
Winthrop  Nat  Bk.. 
American  Trust  Co. 
Bay  State  Trust  Co 

Beacon  Trust  Co 

Boston  S  Dep&  Tr. 
Columbia  Trust  Co. 
Comm'w'thTrCo-. 
Dorchester  Tr  Co.. 
Exchange  Trust  Co. 
Federal  Trust  Co.. 
International  Tr  Co 
Liberty  Trust  Co.. 
Lincoln  Trust  Co.. 
Mattapan  D&Tr  Co 
New  Eng  Trust  Co. 
Old  Colony  Tr  Co.. 
Paul  Revere  Tr  Co. 
Puritan  Trust  Co.. 
State  St  Trust  Co.. 
US  Trust  Co 


Beverly — 

Beverly  Nat  Bank. 


Brockton — 

Brockton  Nat  Bank 

Home  Nat  Bank 

Plymouth  Co  SD&T 


Cambridge — 

Charles  Riv  Nat  Bk 
Cambridge  Trust  Co 
Central  Trust  Co... 
Harvard  Trust  Co.  . 


E.  Cambridge — 

Lechraere  Nat  Bk.. 

Fall  River — 

Fall  Riv  Nat  Bk... 
First  National  Bank 
Massas'it-Pocasset  N 
Metacomet  Nat  Bk. 
Durfee  S  Dep  &  Tr. 

Fitchburg — 

Fitchburg  Nat  Bk. 
Safety  Fund  Nat  Bk 
Wachu-sett  Nat  Bk. 
Fitchb'gSD&TrCo. 

Gloucester — 

Cape  Ann  Nat  Bk.. 
Cape  Ann  Sav  Bk.. 
City  National  Hank 
Glou'ter  SD.feTrCo. 

Haverhill — 

Essex  Nat  Bank 

First  National  Bank 
Haverhill  Nat  Hank 
Merchants'  Nat  Hk. 
Merrimack  Nat  Bk. 
Haverhill  Trust  Co. 


Deposits  of 

750,000 

700.000 

250.000 

1,000,000 

3,000,000 

200,000 

1,000,000 

3,000,000 

200,000 

1,500.000 

250,000 

300,000 

250,000 

3,500,000 

1,000,000 

200,000 

900,000 

300,000 

2,000,000 

200,000 

2,000,000 

1,000,000 

300,000 

1,000,000 

500,000 

600,000 

1,000,000 

100,000 

1 ,000,000 

200,000 

250,000 

1,000,000 

1.000,000 

200,000 

200,000 

100,000 

1,000,000 

2,500.000 

200,000 

200,000 

1,000,000 

200,000 


300,000 


200,000 
200,000 
100,000 


banks  date 
587,. 539 
255,770 
204,709 

1,304,007 

5,758,580 
183,160 
844,714 

3,579,163 
1,317 

1,429,203 
198,686 
504,389 
836,310 

5,106,742 

1.410,847 
110.037 
340,961 
189,168 

2,719,644 
65, .307 

1,624,757 

1,004,861 
563,872 
981,367 
566,521 
465.762 

2,826,069 

28,632 

763,020 

34.988 

35,900 

384,027 

4,287,246 
102.974 
103,327 
111,009 

2,230,132 

10.551,617 

26,800 

176,000 

800,357 

800,349 


267,917 


1, 


100,000 
100,000 
200,000 
200.000 


100,000 


400,000 
400,000 
6.50,000 
750.000 
400.000 


250.000 
200.000 
250,000 
250,000 


150.000 


150,000 
200,000 


100,000 
200,000 
200,000 
200.000 
240,000 
200,000 


175,139 

485,624 

31,489 


165,721 
208,169 
128,277 
156,.347 


a38,253 


209,070 
4,52,307 
441.171 
335,722 
444,920 


311,540 

196,2.30 

77,060 

157,420 


123,709 

255,110 

a76,221 

248,727 


56,570 
205,197 
350,587 
115,736 
239.767 


Aug.   27 

4.954.000 

3.194,000 

2.106,000 

10,847,000 

59,948,000 

Hi, 204, 471 

7,843,000 

11,395,000 

/!  1,053, 81 9 

13,714,000 

?i810,523 

«2,889,760 

1.922.000 

72.776.000 

9,612,000 

1,065,000 

2,148,000 

nl, 698, 405 

23,082,000 

7)952,784 

9,640,000 

4,805,000 

3,336,000 

16,061,764 

5,945,296 

7,500,695 

12.968,806 

489,517 

11,566,978 

1,125,410 

1,126,015 

5,619,198 

12,298,143 

2,432,273 

784,792 

1 ,359,868 

20,861,715 

70,432.909 

304,983 

2,277,104 

12,440,870 

4,490,127 


1,083  813 


1,769  445 

2,106.279 

785,872 


964,914 

1,354,342 

d2, 168, 334 

1,056,700 


<571,697 


1,.S36,116 
867,947 
2,182,989 
1,189,948 
2, .533, 497 


1,508,246 

1,050,521 

824,517 

1,313.824 


622,080 

2,713,171 

a  ,040.065 

2.722,030 


466,999 
1,179,067 
1,442. .579 
1,002,H31 
1,079,405 


94, 730 V/1, 126, .593 


1910 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 


100 


100 
100 
100 


100 
100 
100 
100 


100 


100 

100 
100 
100 
100 


100 
100 
100 


100 
100 
100 
100 
100 
100 


.    Per 
*152 


142 

*225 

400 

150 

266 


*175 


240 
*375 
♦200 


*127 

122 
*263H 

104 
*170 
*175 

325 

325 


369 
118 
200 

*102 
100 

n38 
400 
135 
150 


300 


200 
225 
300 


Per 


Per 
140 
200 


Per 

*220  D 

*113M 


*170iV/ 


Per 
*180J^ 

Per 
127 
190 


125 
190 

Per 


Per 


share. 


103}^ 


119H 
*171 


350 


♦200 


140 
735" 


share. 
151 


share. 


100 


share, 
c  23'8 
J'e'98 


ch  '10 


share. 
Ar'08 

share. 


165 


share. 


share. 
♦  138 


MASSACHUSETTS— (Continued.) 


Surplus 

Gross 

Capital. 

&   Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Holyoke — 

$ 

S 

$ 

Per 

share. 

City  National  Bank 

500.000 

209,171 

914,774 

100 

105 

110 

Hadlev  Falls  NatBk 

200,000 

158,409 

738,607 

100 

130 

140 

Holvoke  Nat  Bank. 

200,000 

279,674 

1,420,685 

100 

165 

175 

Home  Nat  Bank 

250,000 

174,751 

1,166,199 

100 

125 

130 

Park  National  Bank 

100,000 

62,820 

616,011 

100 

Lawrence — 

Per 

share. 

Arlington  Nat  Bank 

100,000 

37,637 

803,585 

100 

125 

Bay  State  Nat  Bank 

375,000 

139,724 

1,039,831 

75 

115 

Lawrence  Nat  Bank 

300,000 

138,307 

974,992 

100 

* 

129 

Merchants'  Nat  Bk. 

100,000 

232,439 

935,395 

100 

325 

Pacific  Nat  Bank.. 

150,000 

87,172 

695,902 

100 

117 

Lowell — 

Per 

share. 

Appleton  Nat  Bank 

300,000 
200,000 
200,000 
350,000 
250,000 

a  70,000 

«9,224 

75,419 

<.306,255 

<93,261 

<853,000 

<474,465 

2,997,907 

f2. 303, 216 

^299, 402 

100 
100 
100 
100 
100 

0  d  Lowell  Nat  Bk 

Traders'  Nat  Bank 

Union  Nat  Bank     . 

Wamesit  Nat  Bank 

Lowell  Trust  Co 

212,000 
100,000 

100,000 
42,139 

1,200,000 
561,205 

100 
100 

MiddlesexSD&TrCo 

Lynn — 

Per 

share. 

Central  Nat  Bank.. 

200,000 

299,270 

1,843,564 

100 

190 

Lynn  National  Bk. 

100,000 

s276,893 

s977,097 

100 

250 

Manufac's  Nat  Bk 

200,000 

87,944 

1,121,369 

100 

100 

National  Citv  Bank 

200,000 

184,519 

941,922 

100 

150 

Essex  Trust  Co 

250,000 

321,755 

1,913,139 

100 

210 

Lvnn  S  Dep&  Tr  Co 

100,000 

236,003 

2,167,475 

100 

200 

Security  Trust  Co.. 

200,000 

134,549 

3,360,934 

100 

175 

New  Bedford — 

Per 

share. 

First  National  Bank 

1,000,000 

658,587 

1,249,969 

100 

145 

148 

Mechanics'  Nat  Bk. 

600,000 

517,689 

1,485,794 

100 

156 

Merchants'  Nat  Bk. 

1,000,000 

1,112,560 

2,286,442 

100 

202  M 

N  Beds  Dep &TrCo 

200,000 

173,669 

1,853,042 

100 

250 

Peabody — 

Warren  Nat  Bank. 

Per 

share. 

200,000 

113,178 

654,891 

100 

*108H 

Per 

share. 

Salem — 

No 

minal 

prices 

Mercantile  Nat  Bk. 

200,000 

a38,069 

a, 236, 006 

100 

I 

114^ 

Merchants'  Nat  Bk. 

200,000 

252,360 

1,524,726 

.50 

83  J4 

/84 

Naumkeag  Tr  Co.. 

250.000 

280,994 

2,512,929 

100 

250 

Salem  S  Dep&Tr  Co 

200,000 

132,011 

920,295 

100 

150 

Springfield — 

Per 

share. 

Chapin  Nat  Bank. . 

500,000 

97,966 

1,730,149 

100 

100 

105 

Chicopee  Nat  Bank 

400,000 

376,737 

2,956,722 

100 

165 

170 

Springfield  Nat  Bk. 

500,000 

623,037 

3,377.480 

100 

190 

200 

Third  Nat  Bank... 

500,000 

554,264 

3,448,840 

100 

215 

225 

Springfield  SD&T 

500,000 

693,790 

4.401,181 

100 

200 

225 

Union  Trust  Co 

500,000 

300,232 

6,075,674 

100 

175 

185 

Taunton — 

Per 

share. 

Bristol  Co  NatBk.. 

500,000 

85,718 

859.254 

100 

* 

104 

Machinists'  Nat  Bk 

200,000 

147,726 

390,507 

100 

* 

146 

Taunton  Nat  Bank. 

600,000 

205,733 

792,597 

100 

108 

Worcester — 

Per 

share. 

Mechanics'  Nat  Bk. 

200,000 

243,914 

3,073,149 

100 

135 

Merchants'  Nat  Bk. 

500,000 

429,910 

3,222,747 

100 

165 

Worcester  Nat  Bk. 

250,000 

383,674 

3,669,487 

100 

212 

Worcester  Trust  Co 

500,000 

948,927 

9,462,395 

100 

310 

MICHIGAN — Nat.  banks  June  30;  State  institutions  June  30. 


Bay  City- 

Per 

share. 

Bay  City  Bank 

150,000 

a91,040 

<2, 297, 806 

100 

210 

220 

Bay  County  Sav  Bk 

50,000 

<45,789 

t999,600 

100 

190 

Commercial  Bank.. 

100,000 

<96,677 

i878,705 

100 

180 

200 

First  National  Bank 

100,000 

176,367 

1,135,758 

100 

200 

210 

Old  Second  Nat  Bk 

100,000 

/22,223 

<769,227 

100 

110 

People's  Sav  Bank. 

50,000 

<22,639 

<912,184 

100 

150 

Detroit— 

Per 

share. 

Amer  Exch  Nat  Bk 

400.000 

175,417 

3,734,983 

100 

110^ 

Central  Sav  Bank.. 

100,000 

90,224 

3.097,608 

100 

195 

212 

Detroit  Sav  Bank.. 

400,000 

705,127 

9,586,971 

100 

240 

Det  United  Bk  Ltd. 

250,000 

53,421 

2,398,191 

100 

125 

Dime  Savings  Bank 

500,000 

348,990 

8,683,348 

100 

151 

First  National  Bank 

2,000,000 

1,195,924 

19.623,175 

100 

151 

Germ-Amer  Bank.. 

250,000 

62,347 

2,339,058 

100 

125 

Home  Savings  Bank 

400,000 

460,171 

7,950,944 

100 

269 

Michigan  Sav  Bank 

250,000 

193.168 

3,460,900 

100 

160 

Nat  Bk  of  Comm'ce 

750,000 

274.792 

5,642,364 

100 

141 

142 

Old  Detroit  Nat  Bk 

2.000,000 

831,075 

15,532,814 

100 

150 

153 

Peninsular  Sav  Bk. 

500,000 

289,130 

7,512,707 

100 

154 

People's  State  Bank 

1,500,000 

1,838,527 

29,241,621 

100 

215 

220 

Wayne  Co  Sav  Bk. 

1,000,000 

1,131,781 

12,839,872 

100 

Detroit  Trust  Co... 

500,000 

1,152,709 

4,463,739 

100 

300 

Security  Trust  Co.. 

500,000 

721,809 

2,109,907 

100 

220 

225 

Union  Trust  Co 

500,000 

388.217 

2,669,756 

100 

153 

Grand  Rapids — 

Per 

share 

City  Trust  &  SavBk 

al00,000 

53,190 

601 ,902 

100 

Commercial  Sav  Bk 

200,000 

37.720 

2,051,870 

100 

130 

Fourth  Nat  Bank.. 

300,000 

226,720 

2,994,899 

100 

185 

t'Gr  Rapids  Nat  Bk 

500,000 

215,067 

3,643,734 

100 

Gr  Rapids  Sav  Bk. 
Kent  State  Bank.. 

150,000 

119,769 

2,312,160 

100 

175 

500,000 

227,827 

6,101,734 

100 

265 

^National  City  Bk. 

500,000 

238,931 

2,583,129 

100 

. 

Old  National  Bank. 

800,000 

575,264 

5,305,956 

100 

180 

People's  Sav  Bank. 

100,000 

102,207 

1,977,729 

100 

200 

Michigan  Trust  Co. 

200,000 

347,779 

917,899 

100 

400 

Saginaw — 

Per 

share. 

Bank  of  Saginaw.. 

400,000 

507,667 

6.859.271 

100 

250 

Commercial  Nat  Bk 

100,000 

121,121 

844,182 

100 

210 

People's  Sav  Bank. 

50,000 

87,562 

1,070,675 

100 

225 

Sai,'inaw  Co  Sav  Bk 

.50,000 

110,989 

1,127,247 

100 

300 

Second  Nat  Bank.. 

500,000 

361,975 

4,034,867 

100 

180 

♦Sale  price.  a  Capital  to  be  increased. 

k  This  is  the  so-called  "Weeklv  Deposits."  now  formi..^    .., 
June  30  1910.    /( .Ian.  10  1910.    /  Last  sale.    nJune30  19ll) 


e  Capital  paid  in;  authorized  amoiint  is  liiger. 


rf  Includp«  ao^'ines  deposits.  , , .„  .     -     . 

xl  on  w)i  ch  dividen  ■=  npp  naid.  a;  fOx-dividencl.  ?/ Trust  companies'  dat« 

V  To  co:  solidate.    r  Feb.  5  1909.    c  Feb.  1  1910.    s  Jan.  31  1010.    t  Mar.  29  1910. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  In  the  Advertising  Columns. 


MINNESOTA — Nai.  banks  June  30;  Stale  institutions  latest  returns. 


I  MONTANA — Xat.  banks  June  30;  State  institutions  latest  returns. 


Duluth— 

Ainer  Exch  Nat  Bk. 

Citv  Nat  Bank 

First  National  Bank 
Norlhern  Nat  Bk.. 

Minneapolis — 
East  Side  State  Bk. 
First  National  Bank 
German-Anier  Bk.. 

Gerniania  Jiank 

Hennepin  Co  Sav  B. 
Merch&ManSt'teBk 
Metropolit'nNatBk. 
Minnesota  Nat  Bk. 
Northwest  Nat  Bank 
St.AntlionyFallsBk. 
ScanflinavAniNBk. 
Scruriti;  Nat  Bank. 
Soutli  Side  State  Bk 
Union  State  Bank. 
Minn  Loan  &  TrCo. 

St.  Paul- 
American  Nat  Bk.. 
Capital  Nat  Bank.. 
First  National  Bank 
Merchants'  Nat  Bk. 
Nat  Germ-Amer  Bk 
Scand'vian  Am  Bk. 
Second  Nat  Bank.. 
Stock  Yards  Nat  Bk 
Security  Trust  Co.. 


Capital. 


$ 

500.000 
.500,000 
500,000 
250,000 

100.000 

2.000.000 
200,000 
ylOO,000 
100,000 
100,000 
200,000 
200,000 

3,000,000 
200,000 
500,000 

1.000,000 

75,000 

100,000 

1,000,000 

200.000 

500.000 

1,000,000 

1,000,000 

1,000,000 

100,000 

400,000 

100,000 

250,000 


Surplus         Gross 
&   Profits.    Deposits. 


$ 

a  ,056,410 

a80,752 

a  ,426,529 

<3S,269 


14 
2,186 

no 

IS 
102 
21 
45 
41 

2,190 
7.- 
40 

1,615 

60 

16 

140 


,304 
,337 
7(>3 
659 
(i34 
,714 
,<'39 
,847 
,'00 
,214 
,507 
188 
998 
979 
598 


43,957 
131,067 
,119, .300 
849,734 
873,272 
137,0:-'0 
404.497 
d65,00n 
104,980 


i7,083,742 

«, 163, 474 

<8, 751, 112 

^716, 740 


Par. 


571,112 
,402,985 
,414,094 
.58  ,7>8 
,831,149 
552,748 
726,284 
949,410 
,266,914 
,671,339 
,425,970 
,?1 2,075 
708,442 
553,977 
,789,071 


1.717.230 
5.124,414 

11,965,375 
9,207,047 

11.036,161 
1,447,496 
3,436,784 

rfl,300,000 
745,782 


100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 


Bid. 


Per 

share. 

320 

130 

150 

425 

120 

Per 

share. 

120 

125 

275 

160 

250 

300 

123 

130 

80 

290 

140 

112 

335 

250 

115 

Per 

i.30"' 
275 


210 
160 
105 


Ask. 


share. 

*107 

140 

*2i6" 

*215 

204 


MISSISSIPPI— iVa< 

.  banks  June  30;  State  institutions  latest  returns. 

Jackson — 

Capital  Nat  Bank.. 

200.000 

100.000 

100,000 

(■350,000 

j/150,000 

50,000 
100,000 
100,000 

50,000 
100,000 
300,000 
100,000 

50,000 

98.124 

a45,762 

12,775 

130.000 

16.469 

21,827 

45,287 

38,520 

54,749 

60,000 

146,809 

275,609 

100,000 

865,982 
<644,467 
420,852 
910.000 
372,759 

611,374 
592,988 
235,807 
630,697 
550,000 
732,136 
748,319 
600,000 

Per 

share. 

First  National  Bank 

Jackson  Bank 

Merch  Bk  &  Tr  Co 

Miss  Bank  <fe  Tr  Co 

Vicksburg — 

American  Bk&TrCo 

Nomi 

nal. 
135 

American  Nat  Bank 
Citizens'  Nat  Bank 

100 
100 
100 
100 
100 
100 
50 

160 

City  Sav  &  TrustCo 
Delta  Tr  &  Bkg  Co. 

200 

First  National  Bank 
Merchants'  Nat  Bk. 
People's  S  Bk  &  L. 

150 
375 
150 

MISSOURI — Nat.  banks  June  30;  State  institutions  latest  returns. 


Kansas  City — 

Corn  Belt  Bank 

Drovers  Nat  Bank. 
First  National  Bank 
Gate  City  Nat  Bk.. 

Ger-Amer  Bank 

Int-St  Nat  Bk  Kan. 

Mercantile  Bank 

Nat  Bk  of  Comm'ce 
Nat  Bk  of  the  Rep. 
New  Eng  Nat  Bank 
National  ReserveBk 
Produce  Exch  Bank 
Security  Nat  Bank. 
Southwest  Nat  Bk.. 
Traders'  Nat  Bank. 
Western  Exch  Bank 
Westport  Ave.  Bank 

Commerce  Tr  Co 

Fidelity  Trust  Co.. 
Missouri  Sav  Assn. 
Pioneer  Trust  Co.. 

St.  Joseph — 
Burnes  Nat  Bank.. 
1st  N  Bk  of  Buchan- 
an Co 

German-Am  Nat  Bk 
Merchants'  Bank.. 
St  Jos  Stock  Yds  Bk 
Tootle-Lemon  N  Bk. 

First  Trust  Co 

Missouri  Val  Tr  Co. 
St.  Louis — 

Boatmen's  Bank I 

Bremen  Bank I 

Broadway  Nat  Bk. 

Cass  Ave.  Bank 

Central  Nat  Bank.  . 

Chippewa   Bank j 

City  Nat  Bank 1 

Franklin   Bank 

German-Amer  Bk.. 
German  Sav  Inst'n 
Grand  Ave.  Bank.. 
Intern'l  Bk  St  Louis 

Jefferson  Bank 

Lafayette   Bank.. 

Lowell  Bank 

Manchester  Bank. 
Mec-Amer  Nat  Bk. 
Mercantile  Nat  Bk 
Merch  Laclede  Nat 
Nat  Bk  of  Comm'ce. 
Northwest'n  Sav  Bk 
South'n  Com  &  Sav 
South  Side  Bank... 
State  National  Bk. 
Third  National  Bk. 
Union  Station  Bk.. 
Washington  Nat  Bk 

American  Tr  Co 

B'way  Sav  Tr  Co.. 
Commercial  Tr  Co. 
Commonw'lthTrCo 
Farm&MerchTrCo 
Jeff.-Gravois  Tr  Co. 

Mercantile  Tr  Co 

Missdssip  Val  Tr  Co 
Nor  St  Louis  Tr  Co. 
St  Louis  Union  TrCo 
Savings  Trust  Co..! 
Vandeventer  Tr  Co 
West  St  Louis  TrCo! 


100,000 
300,000 
500,000 
200,000 
100,000 
500,000 
100,000 

2.000.000 
500,000 
500,000 

1,200,000 
100.000 
200,000 

1,000,000 
200,000 
100,000 
100.000 

1,000,000 

1,000,000 

</50,000 

c267,500 

200,000 

500.000 
200,000 
200,000 
200,000 
200,000 
50,000 
100,000 


2.000.000 
100.000 
200,000 
100,000 

1.000,000 
100,000 
200.000 
600.000 

1,000,000 
500,000 
100,000 
200,000 
200,000 
100,000 
100.000 
100,000 

2,000,000 

1.500.000 

1.700,000 

10,000.000 

200.000 

100.000 

200.000 

2.000.000 

2.000.000 
100.000 
500,000 

1,000,000 
100,000 
102,400 

2,000,000 
100,000 
100.000 

3,000,000 

3,000,000 
100,000 

5,000,000 

100,000 

50,000 

100,000 


25,069 

39,073 

1,566,497 

28,267 

611.163 

1.067.151 

8.167 

528,607 
68,809 

725,000 

188,931 
10.460 
65,997 

196,284 
35,644 

150,466 
28.847 

181,493 
1,165,830 

100,000 

324,981 

72.f63 

351,427 
12.5,949 
107,397 

99,000 

165,267 

1,928 

12,000 

1,707,600 

547,224 

el  ,787 

41,674 

84,034 

38,487 

45,351 

700,567 

600,000 

1,362,640 

16,460 

242,665 

24,737 

943,520 

13,593 

100,320 


357,948 

606,674 
24,927.808 

871.917 
1.298,419 
6,436,9i;3 

329,280 

21,821,916 

3,630,716 

11,600,611 

5,3.33,697 

606.644 

484,727 
9,123,734 
2,824,743 
1,588,431 

508,933 
6,655,986 
6,898,943 
2,195,983 
2,290.715 

2,355,494 

4,965,494 
4,626,415 
2,123,667 
1.800,000 
4,11-1,659 
226,712 
671 ,000 

12,852,427 

2,673,759 

e279,057 

972.913 
7.749,967 

649,963 
1.054.290 
5,570,376 
6,142,009 
9,626,779 

636,008 
2.782.189 
1.263,361 
4,339,196: 

355,387; 
1,171,896 


2,969,022127,088,646 
532,904,  5,608,979 
1,815,271  13,944.925 


8,107,041 

460,569 

145.674 

247.620 

763.527 

2.170,119 

14,867 

55,199 

32,380 

35,615 

5,360 

454,837 

22,779 

29,009 

6,578,924 

5,597,844 

10,257 

6,705,751 

11,472 

4,104 

14,4831 


55,389,164 

3,425,022 

1,500,806 

3,098,601 

9,395,870 

31,642,301 

447,183 

927,109 

1,924,070! 

645,767' 

22 1 ,228 

3,576,177 

475,951 

330,820 

22,395,064 

20,000,130 

201,726 

23,701,6691 

219,934i 

303,672; 

374,675i 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
100 
100 
50 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

no 

100 
100 
100 
100 
100 

no 

100 
100 
100 
100 
100 
100 
100 
100 


Per 
140 
120 
600 
100 
300 
425 


150 

150 

435 

126,^ 

150 

130 

159 

150 

300 

190 

112 

298 


219 
Per 


Per 
245 
549 


150 
122 
145 


295 
195 
465 
120 
249 


900 
105 
250 


302 
212 
285 
215 
300 


204 
320 

20  5 'h 
325 

113 

115 

150 

155 

102 

'304"' 

112 
345 

410 

iio 

115 

120 

share 


121 


no 

350 
450 
100 
152 


127  V2 


140 
162 
163 


113 
300 


221 
share. 


share. 


155 
125 


n5H 

3f0 

200 


122 
115" 


292 


21 2 '--2 

290 

225 


Capital. 

Surplus 
&   Profits. 

Gross 
Deposits. 

Par. 

Bid. 

Ask. 

Butte— 

Fir.st  National  Bank 

$ 
200,000 
200,000 
200,000 
100,000 

200,000 
250,000 
100,000 
250,000 

S 

612,969 

0,095 

12,600 

267,509 

a  87, 7.39 

m7,289 

36,000 

273,170 

S 

3,937,431 
383,594 
659,892 

3,600,689 

<2, 042,977 

;2, 876,921 

750,000 

2,892,446 

Per 

share. 

Minors  S  Bk  i^  TrCo 

Silver  Bow  Nat  Bk. 

Dalv  Bank  &  Tr  Co 

100 

100 
100 
100 
100 

Helena — 

American  Nat  Bank 

Per 

share. 

Nat  Bk  of  Montana 

Thos  Cruse  Sav  Bk. 

Union  Bk  &  Tr  Co. 

NEBRASKA— iVa<. 

banks  June  30;  State  institutions  latest  returns. 

Lincoln — 

Per 

share- 

Citv  National  B'ank 

2.50,000 

400,000 

150,000 

50,000 

500,000 

/67,882 

29.5,129 

693,517 

19,920 

66,192 

a, 637, 279 

3,369,330 

61,255,420 

517,988 

2,036,299 

205 
100 
100 

First  National  Bank 

Nat  Bk  of  Comm'ce 

First  Tr  &  Sav  Bk 

Omaha — 

City  Nat  Bank 

100 

105 

no 

Corn   Exch  Nat  Bk 

300,000 

5,439 

1,102,900 

100 

105 

no 

First  National  Bank 

500.000 

897,393  ll,0-*9.084 

100 

240 

250 

Merchants  Nat  Bk. 

500,000 

485,367    6,085.824 

100 

150 

100 

Nebraska  Nat  Bank 

200,000 

a21,567   a,887,710 

100 

115 

130 

Omaha  Nat  Bank.. 

1,000,000 

536,897  11,576,700 

100 

180 

200 

U  S  National  Bank. 

600,000 

696,802  10,284,794 

100 

285 

300 

South  Omaha — 

Per 

share. 

Live  Stock  Nat  Bk. 

100,000 

16,778        807,859 

Packers  Nat  Bank. 

200,000 

124,137    2,082,736 

100 

rSouth  Omaha  N  Bk 

250,000 

420,723     3,042,723 

100 

rUn  Stk  Yds  Nat  Bk 

300,000 

el27,407  ^3.601  ..594 

100 

\ 

NEW  HAMPSHIRE— iVahonai  banks  Mch.  29  1909. 


Manchester — 

Amoskeag  Nat  Bk. 

First  Nat  Bank 

Manchester  Nat  Bk 
Merchants  Nat  Bk. 
Second  Nat  Bank.. 


200,000 
150,000 
150,000 
150,000 
100,000 


337,424 
135,000 
151,601 
84,140 
s8I,863 


1.500.094 
500,000 

1,534,266 

494,601 

S3 90, 166 


100 
100 
100 
100 
100 


Per  share. 


NEW  JERSEY — Nat.  banks  June  30;  State  institutions  latest  returns. 


*Sale 


Camden- 
Camden  Nat  Bank. 
First  National  Bank 
National  State  Bk 
Camden  S  D  &  T  Co 

Broadway  Tr  Co 

Central  tr  Co 

Security  Trust  Co.. 
West  Jersey  Tr  Co. 

Elizabeth — • 
National  State  Bk. 
Union  Co  Trust  Co. 

Hoboken — 
First  National  Bank 
Second  Nat  Bank.. 
Hoboken  Trust  Co. 
Hudson  Trust  Co.. 
Jefferson  Trust  Co. 
Trust  Coof  N  J 

Jersey  City — 

Claremont  Bank 

First  National  Bank 
Hudson  Co  Nat  Bk 
Merchants  Nat  Bk 
Third  Nat  Bank.. 
Bergen  &  La  fayet  .Tr 
Comraer'l  Tr  N  J.. 
Greenv  Bk  &  Tr  Co 
Jersey  City  Tr  Co.. 
Lincoln  Trust  Co.. 
Mercantile  Trust  Co 
N  JTGu  &TrCo.. 
Pavonia  Trust  Co.. 
Peoples  S  D  &  Tr  Co 
Union  Trust  Co 

Morris  town — • 
First  National  Bank 
National  Iron  Bank 
Morristown  Tr  Co.. 

Newark — 
American  Nat  Bank 
Essex  Co  Nat  Bank 

Mfrs'  Nat  Bank 

Merchants  Nat  Bk. 
Nat  Newark  Bkg  Co 
National  State  Bk. 
North  Ward  Nat  Bk 

Union  Nat  Bank 

Citv  Trust  Co 

Clinton  Trust  Co.. 
Federal  Trust  Co.. 
Fidelity  Trust  Co.. 
Ironbound  Tr  Co.. 
Newark  Trust  Co.. 
Roseville  Trust  Co. 
West  Side  Trust  Co 

New  Brunswick- 
Nat  Bank  of  N  J... 
Peoples  Nat  Bank. 
New  Br'sw'k  Tr  Co 

Passaic — 
Passaic  Nat  Bank.. 
Hobart  Trust  Co   _ . 
Passaic  T  &  S  D  Co 
Peoples  Bk  &  Tr  Co 

Paterson — 
First  National  Bank 
Paterson  Nat  Bank 
Second  Nat  Bank.. 
Paterson  Sav  Inst'n 
Citizens  Trust  Co.. 
German  Am  Tr  Co. 
Hamilton  Trust  Co. 
Paterson  SD&Tr  Co 
Silk  City  SD&Tr  Co 

Trenton — 
Broad  St  Nat  Bank 
First  National  Bank 
Mechanics  Nat  Bk. 
Trenton  BankingCo 

Mercer  Trust  Co 

Trenton  Tr&SD  Co 


100,000 
200,000 
260,000 
100,000 
100,000 
100,000 
100,000 
100,000 

350,000 
300,000 

220.000 
125,000 
100,000 
500,000 
100,000 
500,000 

50,000 
400,000 
250,000 
200,000 
200,000 
100,000 
1,000,000 
100,000 
100,000 
150,000 
100,000 
500,000 
100,000 
200,000 
500,000 

200,000 
200,000 
600,000 

200,000 

1,000,000 

350,000 

500,000 

1.000,000 

500,000 

200,000 

1,500.000 

100,000 

100,000 

1,000,000 

2,000,000 

200,000 

100,000 

100,000 

200,000 

250,000 
100,000 
100,000 

200,000 
100,000 
200,000 
200,000 

500,000 
300,000 
150,000 
1,000,000 
150,000 
150,000 
400,000 
200,000 
200,000 

250,000 
500,000 
500,000 
500,000 
100,000 
200,000 


101,700 

233,974 

284,407 

1,020,287 

52,849 
280,090 
156,576 

55,517 

73  ,560 
337,832 

620,560 
238,749 
125,211 
1,383,470 
65,552 
869,190 

24,284 

1,240,270 

<740,314 

27,601 

397,991 

119,539 

2,174,019 

87,397 

113,485 

328,171 

60,844 

1,400,000 

58.709 

230,717 

125,000 

«56,467 

<81,427 

1,496,917 

21,565 

1.443,579 

401, .389 

706,309 

1.846,670 

487,653 

347,376 

2.331.795 

74,253 

23,692 

988,150 

7,480,444 

172,307 

50,679 

66,307 

285,810 

403,795 
139,920 
103,276 

324,, 390 
109,560 
124,655 
195,569 

655,000 
373,904 
213,424 
477,300 
212,200 
300,004 
350,164 
421,421 
174,936 

301,023 
400,537 
878,094 
538,485 
66,910 
218,893 


1,803,059 
2,331,649 
3,040,662 
6,574,193 

670,055 
1,795,674 
2,433,482 

701,312 


100 

100 

50 

25 


,852,700 
,715,538 


2,785,530 
3,073,002 
1,526,700 
13,963,973 
860,957 
4,737,922 

254.038 
9.002,992 
<2, 428,920 
1,096,292 
2, .544,723 
3,195,747 
13,419,725 
1,515,927 
1,958,374 
1,601,759 
1.150,301 
5,700,000 

750,196 
6.444.296 
2.138.939 

<3. 061 ,8.54 
a, 372, 313 
6.937,161 


680,920 
697,377 
265.219 
970.392 
194.457 
320.751 
521,375 
12,699.309 

1,165,877 
248,669 

5,822,755 
15.342.096 

2,040,777 
616,562 
590.587 

2.774,589 

2.382,679 

984,979 

1,152,888 

1.514.390 
1 ,302,409 
2,802,670 
2,591,305 

2.784.867 
2.379.264 
2,592,840 
12,043,000 
1,924.906 
1.930,488 
3,559,260 
3,494.066 
1,528,143 

2.275.673 
2,338,368 
5,155,201 
3,473,417 
614.729 
2,719,035 


25 
100 


50 
100 

25 
100 
100 
100 
100 
100 


Per 


share. 


ass 

18714 


Per 
140 
275 

Per 

93 
340 
230 
550 
160 
375 

Per 
175 
325 
400 
110 
275 
260 
365 
280 
210 
325 
1.50 
4.50 
120 
325 
115 

Per 
245 

no 

*455 
Per 
115 
155 
240 
265 
177^ 
107  H 
380 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 

100 

50 
100 
100 

50 

50 
100 
100  430 
100  160 


100 
100 
100 
100 
100 
100 

100 
100 
100 

100 
100 
100 
lOO 

100 
100 
50 
100 
100 
100 
100 


203 
800 
200 
160 
150 
250 

Per 
260 
220 
220 

Per 


share. 


300 
share. 


170 
400 
share. 


330 

lis" 


380 
300 


170 


125 

share. 

280 


500 
share. 


162^ 
260 


180 
112H 


205 
825 


share. 
270 
230 
!230 
share. 


Per 
290 
250 
205 
A;400 
240 
300 
425 


100 

400 

100 

200 

Per 

100 

165 

100 

50 

143 

50 

100 

100 

1.50 

100 

250 

share. 

300 

275 

220 

425 

265 

315 

500 

425 

215 

share. 

170" 


^»i„»      ^  M'i'.lf!;^^^  ^'""If  of  date  Dec.  31  1909.     6  New  stock,     c  Capital  paid  in.  authorized  amount  is  larger,     q  Amount 
T  i^n'  Qi   ,Q®in  ^'°S''-  /"  ^}'''^^  ^^'^'"^'^  ^^*'',  •^''"-  24  1910.         X  Ex-dividend.         ?/  Capital  to  be  increased.         d  July  26  1910. 
<  Jan.  31   1910.        Last  sale,     r  To  consolidate,     s  April  19  1910.     {March  29  :9!0. 


paid  in.     h  Book 
n  Nov.  27  1908. 
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BANKS  AND  TRUST  COMPANIES. 


[Vol.  lxxxxi. 


Where  Names  are  Printed  in  Italics  Puller  Returns  may  be  Found  in  the  Advertising  Columns. 


NEW  MEXICO— JVoi.  banks  June  30  191 C 

;  State  banks  Jan.  4  1909. 

Capital. 

Surplus 
&   Profits. 

Gross 
Deposits.    Par 

Bid. 

Ask. 

Albuquerque — 

Bank  of  Commerce 

$ 
150,000 
200,000 

S 

60,017 
93,317 

1,121,045    100 
2,809,121,   100 

Per 

share. 

First  National  Bank 

NEW  YORK— A^ai.  bks.  except  N.Y.C.  June  30;  State  inst.  June  30. 

Albany — 

Albany  County  Bk_ 
First  National  Bank 
Mech'nics  &  F'rm's 
Nat  Commercial  Bk. 
N  Y  State  Nat  Bk.. 

Albany  Trust  Co 

Union  Trust  Co 

Auburn — 

Cayuga  Co  Nat  Bk. 
Nat  Bk  of  Auburn. 

Binghamton — 

City  National  Bank 
First  National  Bank 
People's  Bank 


2/Brooklyn — Depo 

date  Aug.  27  19 

1910  for  Nation 

Bank  of  Coney  Isl'd 

Broadway  Bank 

Brooklyn  Bank 

First  National  Bank 

Hillside  Bank 

Home  Bank 

Homestead  Bank_- 
Manufact's'  Nat  Bk 
Mechanics'   Bank.. 

Montauk  Bank 

Nassau  Nat  Bank. . 
National  City  Bank 
North  Side  Bank.. 
People's  Nat  Bank. 
Prospect  Park  Bank 
Ridgewood  Nat  Bk 

Terminal  Bank 

Brooklyn  Trust  Co. 
Citizens'  Trust  Co.. 
Flatbush  Trust  Co. 
Franklin  Trust  Co. 
Hamilton  Trust  Co. 

Home  Trust  Co 

Kings  Co  Trust  Co_ 
Long  I  Loan  &  TrCo 

Nassau  Trust  Co 

People's  Trust  Co.. 
Williamsburg  Tr  Co 

Buffalo- 
Bank  of  Buffalo 

Central  Nat  Bank.. 

Citizens'  Bank 

Columbia  Nat  Bank 
German- Amer  Bk . . 
Manuf  &  Trad  Nat. 
Marine  Nat  Bank.. 

Market  Bank 

People's  Ban^ 

Third  National  Bk. 
Union  Stock YdsBk. 
Buffalo  LT&S  D  Co 
Commonw'th  Tr  Co 
Fidelity  Trust  Co.. 

Elmira— 

Merchants'  Nat  Bk. 
Second  Nat  liank.. 
Chemung  Canal  TCo 

1/New  York  City — 

are  of  date  Aug. 

1910  for  Nation 

for  banks  and 

may  be  found  in 

Aetna  National  Bk. 

America,  Bank  of.. 

Amer  Exch  Nat  Bk. 

Audubon  Nat  Bk.. 

Battery  Pk  Nat  Bk. 

Bowery  Bank 

Bronx  Borough  Bk. 

Bronx  Nat  Bank 

Bryant  Park  Bank. 
Butch  &  Drov  Nat. 

Century  Bank 

Chase  National  Bk_ 
Chatham  Nat  Bank 
Chelsea  Exch  Bank. 
Chemical  Nat  Bank. 
Citizens'  Cent  Nat.. 
City  Bank,  National 
Coal  &  Iron  Nat  Bk. 

Colonial  Bank 

Columbia  Bank 

Commerce,  N  Bk  of 
Corn  Exchange  Bk. 
Cosmopolitan  Bk.. 
East  River  Nat  Bk_ 

Fidelity  Bank 

Fifth  Avenue  Bank. 
Fifth  National  Bk. 
First  National  Bank 
Fourteenth  St  Bank 

Fourth  Nat  Bank 

Oallatin  Nat  Bank.. 
Garfield  Nat  Bank. 
German-Amer  Bank 
German  Exch  Bank 

Germania   Rank 

Gotham  Nat  Bank. 

Greenwich  Bank 

Hanover  Nal  Bank. 


250,000 
600,000 
250,000 
1,000,000 
500,000 
400,000 
250,000 


200,000 
200,000 


200,000 
400,000 
100,000 

sits  of  Broo 

10.     Surpl 

al  and  Jne 

100,000 

200,000 

300,000 

300,000 

100,000 

Merged  in 

200,000 

252,000 

1,000,000 

100,000 

750,000 

300,000 

200,000 

200,000 

100,000 

100,000 

100,000 

1.000,000 

500,000 

300,000 

1.500,000 

500,000 

750,000 

500,000 

1,000,000 

600,000 

1 ,000,000 

700,000 


500,000 
200,000 
100,000 

2,000,000 
300,000 

1,000,000 

2,000,000 
100,000 
300,000 
500,000 

ikl  50,000 
200,000 
500,000 
500,000 


100,000 
300,000 
600,000 


111,189 
254,920 
1,320,299 
1,700,290 
692,597 
319,810 
453.279 


a201 ,089 
109,756 


1,156.395 
6,700,417 
1,643,767 
18,523,330 
16,855,542 
6,676,679 
3,668,171 


al, 318, 440 
1,093,797 


Deposits  of 
27  1910. 
al  and  Jne 
trust  camp 
our  "Ry. 

300,000 

1,500,000 

5,000,000 

200,000 

200,000 

250,000 

150,000 

200,000 

200,000 

300,000 

250,000 

5,000,000 

A;450,000 

200,000 

3,000,000 

2,550,000 

25,000,000 

1.000,000 

400,000 

300,000 

25,000,000 

3,000,000 

100,000 

2.50,000 

200,000 

100,000 

2.50,000 

10,000,000 

1,000,000 

5,000,000 

1.000,000 

1,000,000 

7.50,000 

200,000 

200,000 

200,000 

500,0001 

3.000,000 


al36,347 

a322,791 

62,779 

klyn  banks 

us  and  pro 

30  for  State 

45,200 

504,600 

86,300 

594,600 

29,400 

People's 

57,200 

802,400 

775,400 

63,900 

984,800 

580,400 

135,394 

121,400 

56,100 

26,100 

2,100 

2,350,262 

168,576 

273,317 

884,291 

1,063,419 

326,915 

2,052,147 

1,992,574 

434,617 

1,625,549 

87,400 


757,361 

103,752 

293,440 

947,369 

306,367 

1,454,437 

1,216,753 

40,180 

326,274 

120,290 

40,934 

71,000 

480,832 

461,627 


36,869 
304,891 
437,063 


N.Y.  City 

Surplus  an 

30  for  Slate 

anies  in  N 

and  Ind." 

310,600 

5,787,600 

4,194,700 

50,500 

150,800 

819,000 

58,000 

212,900 

124,000 

153,300 

141,600 

7,472,600 

1,037,000 

191,500 

6,366,100 

1,644,280 

30,741,000, 

37 3, 200 1 

333,200 

746,500 

15,893,100 

5,352,000 

12,600 

102,600 

167,000 

2,070,500 

489,700 

19,8.55,600 

332,600 

5,6.50,700 

2,497,700 

1,177,000 

700,700 

881,600 

1,010,000 

100,900 

822  400 

11,707,400 


o984,388 

a2, 898, 985 

678,566 

are  rcporte 

fits  are  of 

Banks. 

s282,800 

3  728,800 

S742.700 

3,034:000 

s286,700 

Trust  Co. 

s366,800 

5,813,600 

14,230,000 

s469,400 

7,396,000 

5,172,000 

2,431,800 

si, 328, 600 

s656,000 

s336,300 

sl85,900 

19,180.743 

1,476.019 

4,326,003 

12,079,678 

6,970,904 

2,230,697 

16,165,617 

9,392,439 

5,955,169 

20,338,472 

1,376,700 


7,940,496 

1,833,963 

2,618,672 

7,525,714 

5,072,204 

15,758,106 

22,079,971 

860,192 

4,911,483 

3,353,617 

648,423 

2,954,990 

6,577,169 

8,353,727 


.550,170 
2,865,795 
4,041,650 

banks  are 

d  profits  ar 

Banks.    A 

ew  York  Ci 

Sec,  page 

2,079,700 

24,628,000 

.30,516,000 

.s408,600 

1,274,400 

3,862,000 

s2, 169 ,700 

«826,800 

.51, .526, 300 

2,219,900 

1,572,000 

85.196,000 

7,867,000 

.S2, 278, 900 

25,846,000 

20,738,800 

175093  000 

5,833,000 

6,820,000 

6,920.000 

136015  000 

48,655,000 

s347,000 

1,411,000 

974,800 

13,675,600 

3,727,000 

98,677,000 

6,175,700 

26,354,000 

6,949,000 

i*,  1.50.. 300 

3,929,900 

3,8.55,600 

5,488,000 

.s635,000 

8,230,200 

82,025,000 


100 
100 
100 
100 
100 
100 
100 


25 
100 


100 
100 
100 

dnet 
date 

100 
100 
100 
100 
100 

100 
30 
50 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 
215 
165 
560 
395 
300 
200 
325 

Per 


Per 


share. 

220 

170 


400 
310 
205 


share. 


and  ar 

June 

Per 


375 
'290" 


415 
235 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 

repo 

e  of 

divi 

ty  an 

167 

100 

100 

100 

100 

100 

100 

100 

100 

100 

25 
100 
100 

25 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 
100 
100 

50 
100 

75 
100 
100 
100 
100 
100 


245 
290 
150 
158 
150 


share. 


e  of 

30 

cent. 

155 

iio' 

125' 
115 


405 


200 
210 
270 
103 
500 
295 
165 
300 


Per 
300 
150 
290 
200 
225 
300 
300 
130 
165 
120 
100 
120 
180 
250 

Per 
105 
220 
190 

rted  net 
date  Ju 
dend  re 
d  Broo 
Per 

175 

580 

228 

100 

115 

375 

300 

1H5 

155 

140 

170 

425 

320 

200 

430 

155 

350 

145 

400 

400 

198 

305 


115 

165 
4100 
300 
825 
150 
184 
320 
290 
140 
485 
550 
150 
255 
620 


245 
150 
270 
305 
180 

160' 


90 
420 
140 
225 
225 
290 
110 


310 
175 
315 
100 

share. 


250 


135 


130 
110 
130 
185 
275 

share. 
110 
240 
220 

and 
ne  30 
cord 
klyn 
cent. 
180 
600 
235 
115 
125 


205 
160 
145 
175 
440 
330 


445 
160 
360 
155 


205 
315 


125 

175 

4500 

350 

865 

165 

186 

340 

300 

150 

505 

565 

155 

265 

630 


NEW   YORK— (Continued.) 


N.  Y.  City  (Con.) 
Hung.  Amer.  Bank 
Impor  &  Trad  Nat 
International   Bank 
Irving  Nat  Exch  Bk 

Jefferson   Bank 

Liberty  Nat  Bank. 
Lincoln  Nat  Bank. 
ManhattanCo.Bk  of 
Marketd-Fult  Nat  B 
Mech&Met'sNat  Bk 
Mercantile  Nat  Bk_ 
Merchants'Ex  NatB 
Merchants'  Nat  Bk 
Metrop's,  Bk  of  the 
Metropolitan  Bank 
Mount  Morris  Bank 

Mutual  Bank 

Nassau  Bank 

Nat  Reserve  Bank 
New  Netherland  Bk 
N  Y  County  Nat  Bk 
N  Y  N  B  A,  Bkof. 
Night  &  Day  Bank- 
Nineteenth  Wd  Bk. 
Northern  Bk  of  N  Y 

Pacific  Bank 

Park  Bank,  Nat... 

People's  Bank 

Phenix  Nat  Bank.. 

Plaza  Bank 

Produce  Ex  Bk  N  Y 

Public   Bank 

Royal  Bank 

Seaboard  Nat  Bank. 
Second  Nat  Bank.. 
Sherman  Nat  Bank 

State   Bank. 

Twelfth  Ward  Bank 
Twentv-thirdWdBk 
Union  Exch  Nat  Bk 
Wash'n  Hts,  Bk  of. 
Wells,  Fargo  &  Co 
West  Side  Bank... 

Yorkville  Bank 

y  Astor  Trust  Co 

Bankers'  Trust  Co. 
Broadway  Trust  Co 
Carnegie  Trust  Co. 
Central  Trust  Co.__ 
Columbia  Trust  Co_ 
Commercial  Tr  Co. 
Commonw'lth  Tr  Co 
Empire  Trust  Co- 
Equitable  Trust  Co 
Farmers'  L  &  Tr  Co 
Fidelity  Trust  Co.. 
Fulton  Trust  Co... 
Guaranty  Trust  Co. 
Guardian  Trust  Co_ 
Hudson  Trust  Co__ 
Knickerbock'r  TrCo 
Lawy'sTit  In  &  TCo 
Lincoln  Trust  Co.. 
Manhattan  Tr  Co.. 
Mercantile  Tr  Co.. 
Metropolitan  Tr  Co 
Mutual  Alliance  Tr. 
N  Y  Life  Ins  &  T  Co 
New  York  Trust  Co 

Savoy  Trust  Co 

Standard  Trust  Co. 
Title  Guar  &  TrCo. 
Trust  Co  of  Amer.. 
Union  Tr  Co  of  N  Y 
U  S  Mort  &  TrCo.. 
USTrCoof  N  Y.. 
Van  Norden  Tr  Co . 
Wa.shington  Tr  Co. 
Windsor  Trust  Co, . 
Queens  Borough — 
Bank  of  Long  Isl'd. 

First  Nat  Bank 

Queens  Co  Trust  Co 


Rochester — 

Alliance  Bank 

Central  Bank 

Merchants'  Bank.. 
Lincoln  Nat  Bank. 
Nat  Bank  of  Com,. 
Traders'  Nat  Bank. 
Fidelity  Trust  Co__ 
Genesee  Val  Tr  Co_ 
Roch  Tr  &  S  Dep  Co 
Security  Trust  Co. . 
Union  Trust  Co 


Capital. 


Syracuse — 

Commercial  Nat  Bk 
First  National  Bank 
Merchants'  Nat  Bk. 
Nat  Bk  of  Syracuse 
Salt  Springs  Nat  Bk 
StateBk  of  Syracuse 
Third  Nat  Bank... 
Syracu.se  Trust  Co. 
Tr&DepCoof  Onon 

Troy — 

Manufact'rs  Nat  Bk 
National  City  Bk.. 
NatStateBk  of  Troy 

People's  IJank 

Union  Nat  Bank 

UnitPd  Nat  Bank.. 
Security  Trust  Co.. 
Troy  Trust  Co 


200,000 

1,500,000 

500,000 

2,000,000 

500,000 

1,000,000 

1,000,000 

2,050,000 

1,000,000 

6,000,000 

3,000,000 

600,000 

2,000,000 

1,000,000 

2,000,000 

250,000 

200,000 

500,000 

1 1,200, 000 

200,000 

500,000 

2,000,000 

200,000 

ik300,000 

700,000 

500,000 

fc5,000,000 

200,000 

1,000,000 

100,000 

1,000,000 

200,000 

100,000 

1,000,000 

1,000,000 

200,000 

1,000,000 

200,000 

200,000 

1,000,000 

100,000 

100,000 

200,000 

100,000 

1,250,000 

3,000,000 

700,000 

]  ,500,000 

3,000,000 

1,000,000 

500,000 

250,000 

1,000,000 

3,000,000 

1,000,000 

750,000 

500,000 

5,000,000 

500,000 

500,000 

3,181,000 

4,000,000 

1,000,000 

1,000,000 

2,000,000 

2,000,000 

700,000 

1,000,000 

3,000,000 

500,000 

1,000,000 

4,375,000 

2,000,000 

1,000,000 

2,000,000 

2,000,000 

1,000,000 

500,000 

1,000,000 

750,000 
100,000 
600,000 


Surplus 
tb    Profits. 


275,000 
200,000 
150,000 
1,000,000 
750,000 
500,000 
200,000 
400,000 
500,000 
200,000 
200,000 


500,000 
250,000 
180,000 
600,000 
200,000 
100,000 
.300,000 
300,000 
100,000 


1.50,000 
300,000 
2,50,000 
.50.000 
300,000 
240,000 
200,000 
200,000 


94,100 

7,432,100 

112,700 

1,646,700 

530,400 

2,717,700 

1,526,600 

4,105,700 

1,681,800 

7,883,800 

2,656,300 

564,500 

1,762,000 

2,089,800 

1,428,800 

313,200 

364,100 

521,800 

619,200 

252,700 

1,604,700 

3,473,600 

208,700 

360,500 

188,800 

916,000 

10,171,700 

460,200 

703,800 

440,000 

738,800 

177,600 

45,900 

1,913,400 

2,038,300 

55,800 

808,500 

81,600 

114,000 

924,000 

265,800 

53,600 

1,023,400 

449,400 

804,300 

6,131,200 

446,700 

820,300 

15,946,700 

1,569,900 

295,600 

338,576 

1,138,800 

10,852,700 

6,290,000 

934,500 

790,900 

20,839,100 

507,200 

684,600 

5,720,600 

6,191,900 

568,600 

2,235,300 

7,066,800 

7,913,000 

377,300 

3,914,900 

11,068,400 

82,000 

1,368,000 

10,176,900 

6,490,600 

7,737,300 

4,360,500 

13,733,300 

1 ,002,400 

1,282  900 

503,600 

435,000 

51,000 

169, 2«1 


Gross 
Deposits. 


321 
299 
233 

1,372 
532 
528 
262 
284 

1 ,0.58 
446 
171 


,133 

,576 
,690 
,014 
892 
,827 
,559 
,891 
073 
017 
708 


a295 

a793 

o302 

a299 

aS7 

410 

nl99 

441 

814 


702 
014 
477 
339 
321 
140 
460 
347 
,536 


525,377 
266,317 
354,360 
107,437 
148,705 
413,723 
217,214 
233,()18 


$ 
s848,000 
23,633,000 
s2, 785, 000 
24,576,400 
3,338,800 
22,526,400 
14,621,000 
40,200,000 
8,863,400 
52,653,200 
11,171,600 
6,881,000 
21,265,000 
10,722,100 
12,396,200 
3,415,100 
4,046,000 
7,825,700 
55,615,800 
2,488,000 
7,723,200 
18,447,000 
S3, 884, 200 
s8, 725, 700 
s6, 21 4, 900 
3,362,000 
87,859,000 
2  185,300 
6,014,000 
4,848,800 
9,691,700 
s5, 590, 200 
sl66,600 
21,287,000 
12,010,000 
si  ,461 ,100 
17,655,000 
s2, 425, 400 
2,069,000 
8,172,100 
1,284,700 
S3, 31 9, 900 
4,812,000 
5,242,000 
14,561,200 
75,346,300 
4,389,700 
9,278,700 
69,301,000 
13,665,400 
5,479,300 
470 
18,356,100 
43,812,700 
127477  200 
6,763,000 
7,457,400 
157043  100 
3,592,400 
3,637,100 
35,203,700 
13,410,300 
11,305,900 
18,704,100 
62  312,700 
26,282,200 
8,299,700 
40,125,400 
51,032,300 
1.770,900 
15,003,200 
25,615,100 
31,013,000 
02,847,400 
50,020,000 
64,075,000 
6,528,100 
10,464,900 
7,334,200 

5,688,700 

6'<9,000 

1,999,700 


Par. 


127,192 
909,710 
468,081 
100,131 
859,675 
121,722 
727,871 
780,972 
934,789 
452,917 
539,942 


,106,461 
,472,597 
,355,504 
,873,173 
,134,258 
,956,095 
,691 ,009 
,057,221 
,038,207 


6,3,58,822 
2,707,775 
2,294,139 

086,537 
1,775,110 

692,921 
2,763,805 
2,037,309 


100 
100 
100 
100 
100 
100 
100 

50 
100 
100 
100 

50 

50 
100 
100 
100 
100 

50 
100 
100 
100 
100 
100 
100 
100 

50 
100 

25 

20 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 
100 
100 
100 
100 

30 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
50 
100 
100 
100 


Bid. 


Per 


540 


205 
175 
625 
400 
320 
250 
240 
150 
160 
175 
390 
200 
250 
285 
240 
105 
210 
900 
320 
200 
250 

230" 

345 

270 

190 

625 

160 


Ask. 


cent. 


560 


390 

400 

425 

135 

275 

290 

140 

140 

165 

175 

275 

600 

500 

340 

355 

650 

145 
110 
990 
280 
115 
150 
300 
460 
1650 
200 
290 
800 


170 
290 
250 
140 
375 
700 


1100 
640 
90 
400 
490 
310 

1350 
460 

1300 


375 
120 


115 


Per 
335 
225 


200 
175 


350 
600 


Per  share 


Per 
325 
162 
200 
200 
120 
315 
190 
190 


♦Sale  price.  6  Canital  and  surplus  to  be  increased,  d  Capital  paid  in;  authorized  amount  is  larger,  ft  Book  value,  ifc  Capital  to  be  In- 
?'^^^^*'"-  a;  Ex-dividen(l.  c  Nov.  16  1909.  «  Mch.  25  1910.  n  April  28  1909.  iiSept.  14  1909.  r  Jan  31  1910.  s  June  30  1910.  a  March  2» 
1910.     y  Trust  companies'  date  June  30  1910.     <  New  stock. 


Sept.,  1910. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


NEW  YORK— (Concluded.) 


Utica— 

First  National  Bank 
Oneida  Nat  Bank-. 
Second  Nat  Bank,. 
Utica  City  Nat  Bk. 
Citizens  Trust  Co-- 
UticaTr  &  DepCo. 

Watertown — 
City  National  Bank 
Jefferson  Co  Nat  Bk 
Nat  Bk  &  Loan  Co. 
National  Union  Bk. 
Watertown  Nat  Bk 

Westchester  Co- 
Ml  Vernon — 1st  N. 

Mt  Vernon  N  Bk. 

Mt  Vernon  Tr  Co 
New  Rochelle — 

Nat  City  Bank.. 

North  Ave  Bk. . . 

N  Rochelle  Tr  Co 
Ossining — 1st  Nat. 
■  Ossining  Nat  Bk. 
Peekskill — 

Westch'r  Co  Nat. 
Pleasantville — 

Mt  Pleasant  Bk_- 
Port  Chester — 1st  N. 

Mutual  Trust  Co. 
Hye — Rye  Nat  Bk. 
Tarrytown  Nat  Bk. 
White  Plains — 

Citizens'    Bank.. 

Cent  Bk  WestcCo 

County  Trust  Co. 

First  Nat  Bank.. 
Yonkers — ist  Nat- . 

Westches'r  Tr  Co 


Capital. 


1,000,000 
600,000 
300,000 

1,000,000 
300,000 
400,000 

100,000 
250,000 
100,000 
200,000 
200,000 

200,000 
200,000 
200,000 

200,000 
50,000 
200,000 
100,000 
100,000 

100,000 

25,000 
100,000 
300,000 

50,000 
100,000 

100,000 
100,000 
100,000 
100,000 
150,000 
300,000 


Surplus 
&   Profits. 


1,309,920 
s752,239 
321,859 
214,941 
178,625 
534,229 

s64,730 
s304,491 
sl07,019 
sl32,476 
s251,664 

s86,C97 
e22 ,200 
297,312 

sll2,259 

24,769 

75,706 

s54,001 

s40,902 

s300,965 

18,141 

sl84,8l7 

121,997 

56,663 

s63,704 

35.307 
167,721 
121,969 
s79,974 
s82,960 
200,068 


Gross 
Deposits. 


4,010, S89 
si, 474, 189 
1,205,644 
1,977,975 
3,089,905 
6,190,895 

S488.480 
si, 372,961 
s708,694 
S929,990 
s977,821 

s2, 457,712 

6530,000 

2,756.919 

s2, 563,923 

39,376 

2,782,870 

s282,195 

s782,194 

s2, 512, 514 

519,287 

s957,553 

1 ,257  998 

578,799 

si  ,015,010 

562,051 

821,630 

1,737.982 

si. 104,030 

s2,014,191 

3,038,899 


Par 


60 
100 
100 

50 
100 
100 

100 
100 
100 
100 
100 

100 


100 
100 


100 
100 
100 

50 


100 
100 
100 
100 

100 
100 
100 
100 
100 
100 


Bid. 


Ask. 


Per 
138 
220 
180 
45 
225 
300 
Per 
160] 
220  A 
200  !■ 
160  V 
2201 
Per 


220 


share. 
140 
*225 
200 
50 
230 
320 
share. 

pprox 

alue 

share. 


250 


NORTH  CAROLINA — Nat.  bks.  June  30.    State  institutions  latest  returns 


Charlotte- 
Commercial  Nat  Bk 
First  National  Bank 
Charlotte  Nat  Bank 
Mer  &  Farm  Nat  Bk 
Union  Nat  Bank... 
American  Trust  Co. 
■Southern  L  &  S  Bk. 
Durham — 

Fidehty  Bank 

First  Nat  Bank 

Citizens'  Nat  Bank. 

Home  Sav  Bank 

Merchants'    Bank.. 

Raleigh — 
Citizens  Nat  Bank. 
Commer'l  Nat  Bank 
Merchants  Nat  Bk. 
■Raleigh  Bkg&Tr  Co 

Wilmington — 
American  Nat  Bank 
Murchison  Nat  Bk. 
Peoples  Sav  Bank.. 
Southern  Nat  Bank 
AtlanticTr&Bkg  Co 
Wilm  Sav  &  Tr  Co. 


500,000 
300,000 
250,000 
200,000 
100,000 
350,000 
50.000 

100,000 

150,000 

100,000 

50,000 

26,160 

300,000 
300,000 
100,000 
100,000 

150,000 
550,000 

65,000 
200,000 

50,000 
100,000 


348,027 
294,597 

89,194 
151,613 

16,539 
151,881 

26.557 


381, 

sl33, 

s83, 

10, 

4, 

56, 
90, 
12, 
26, 

24, 
s392, 

55, 
sl47, 

52, 
160, 


693 
793 
927 
239 
232 

757 
077 
053 
750 

820 
044 
509 
692 
120 
000 


1,078,565 
762,562 

1,009,287 
698,666 
279,988 

1,079,953 
263.563 


,,305,087 

.381,397 

s890,220 

299,325 

156,922 

963,692 
680,091 
.117.099 
478.915 

658,005 
,507.668 
,X5&,551 
,227,187 
665,459 
,755,000 


100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 


100 

25 

100 

100 

50 


152 
165 
140 
175 
120 
130 
125 


156 
171 


134 


share. 


Per 
160 
130 
110 

110  

Per  share. 

110  

154  

45  

152  

240  

140  


NORTH  DAKOTA — Nat.  banks  June  30.     State  inst.  Latest  returns. 


Fargo — 

Commercial  Bank.. 
Fargo  National  Bk. 
First  National  Bank 
Merchants  Nat  Bk. 
Northern  Trust  Co. 


50,000 

50,000 

200,000 

100,000 

100,000 


6,635 

sl2,527 

161,127 

52,700 

57,579 


301,169 

S297.664' 

2,506,732; 

704,701, 

723,9581 


100 
100 
100 
100 
100 


Per  share. 


OHIO — Nat.  banks  June  30.   -State  institutions  latest  returns. 


Cincinnati — 

Atlas  Nat  Bank. 
Brighton  Ger  Bk  Co 
Citizens'  Nat  Banjc 
City  Hall  Bank.. 
Columbia  B  &  S  Co 
Cosmop  Bk  &  S  Co 

East  End  Bank 

Fifth-Third  Nat  Bk 
First  National  Bank 
Fourth  Nat  Bank. 
German  Nat  Bank 
Home  Sav  Bk  Co.. 
Market  Nat  Bank.. 
Metropol  B  &TCo. 
North  Side  Bank.. 
Pearl  St  Market  Bk 
Peoples  Bk  &  Sv  Co 
Prov  Sav  Bk  &  TCo 
•QueenC'ySB&TCo 
Second  Nat  Bank.. 
Secur  S  B  &  S  D  Co 
South  Ohio  L  &  Tr. 
Stk  Yds  Bk  &  Tr  Co 
Union  S  B  &  Tr  Co. 
Unity  Bkg&Sav  Co 
West  EndBk&TrCo 
Western  GermanBk 
■Cent  Tr  &  S  Dep  Co 
Cincinnati  Trust  Co 

Cleveland — 
Bk  of  Comm'ce  N  A 
Central  Nat  Bank.. 
Cleveland  Nat  Bank 
Clark  Ave  Sav  Bank 
Clev  Sav  &  Ln  Co.. 
Columbia  Sv  &  L  Co 
Equity  Sav  L  Co.. 

First  Nat  Bank 

Garfield  Sav  Bk  Co. 
Germ-Am  Sav  B  Co 
Lincoln  Sav  &  Bkg. 
Lorain  St  Sav  Bk  Co 
National  City  Bank 
Nat  Commercial  Bk 
Pearl  St  Sav  &  T  Co 


400,000 

200,000 

2,000,000 

100,000 

100,000 

250,000 

50,000 

3,000,000 

6,000,000 

500,000 

500,000 

50,000 

500,000 

100,000 

75,000 

150,000 

c    200,000 

1,000,000 

Merged  i 

1,000,000 

100,000 

cS10,630 

100,000 

1.000,000 

75,000 

100,000 

250,000 

500,000 

989,675 

2,000,000 
1.000,000 

500,000 
50,000 

250,000 

100,000 

200,000 
2,500,000 

100,000 
50,000 

c50,000 
itlOO.OOO 

250,000 
1,500,000 

200,000 


688,958 

276,145 

2,057,705 

131.136 

220,169 

134,299 

6,200 

1,540,231 

2,055,919 

804,963 

781,227 

2,569 

466,073 

1,413 

39,979 

15,964 

15,220 

575,939 

n  Providen 

1,252.567 

75,499 

<      47  .'887 

35.587 

2,829,651 

36,465 

18,047 

656,779 

"05,000 

985,919 


1,647 

731 

106 

20 

75 

43, 

56, 

1,344, 

139, 

50, 

10, 

83, 

341, 

917, 

264, 


139 
072 
694 
600 
594 
701 
500 
641 
244 
518 
118 
653 
207 
467 
537 


4,823,294 

2,886,001 

6,428,702 

1,400,263 

1,052,978 

1,383,770 

98,142 

15.047,006 

24.386,272 

3.200.378 

5.489.922 

240,339 

4,688,897 

394,730 

401,718 

506,045 

600,110 

5,453,732 

ce  Savings 

7,085,036 

1.050,967 

289,713 

552,218 

14,947,559 

745,703 

510,905 

9,009.039 

7.620,000 

5,272,372 


,314,949 
,301,607 
,602,948 
332,419 
797,194 
,009,794 
874,968 
,605.731 
.145.744 
959  725 
615.514 
,782,751 
,300,747 
,130,714 
,272,360 


100 
100 
100 
100 

10 

50 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 
100 

10 
Ban 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 


Per 
350 
295 
230 
250 
450 
140 


100 
50 


100 
50 

100 
50 

100 


232 
235 
260 
320 
130 
250 


snare- 
380 
320 
240 


500 
150 


120 


120 
205 
k&Tru 
240 
185 


125 
400 
140 


500 
280 
220 
Per 


196 


50 


235 
240 
280 
335 


270 


105 


215 
St  Co. 
260 
210 


500 


650 

300 

230 

share. 

<220 

172 

t9QiA 


200 
1220 


tl60 


OHIO— (Concluded.) 


People's  Sav  Bk  Co. 
United  Bk  &  Sav  Co 

Union  Nat  Bank 

W  Cleveland  Bkg  Co 
B'way  Sav  &TrCo. 
Citizens'Sav&TrCo. 
Cleveland  Trust  Co - 
Forest  City  S  &  Tr. 
Guardian  Sav  &  Tr. 
LSh  Bkg&Tr  Co.. 
State  Bkg  &  Tr  Co. 
Super'r  Sav  &  Tr  Co 
Union  Sav  &  L  Co. 
Woodl'd  Av  S  &  Tr. 

Columbus — 

Capital  City  Bank. 
Central  Nat  Bank. 
Citizens'  Tr  &  Sav. 
City  National  Bank 
Columbus  SavBKCo 
Columbus  S  &  Tr  Co 
Commercial  N  Bank 
Dcshler   Nat  Bank. 
Hayden-CHn'n  N  B 
Huntington  Nat  Bk 
Lincoln  Sav  Bk  Co 
Market  Exch  Bank 
Nat  Bk  of  Comm'ce 
New  First  Nat  Bk. 
North  Side  Sav  Bk 
Ohio  National  Bank 
People's  Bank  Co_. 
Union  National  Bk. 
West  Side  DimeSBk 
Security  Sav  Bk.. 
State  S  Bk  &  Tr  Co 
Capitol  Trust  Co.. 

Dayton- 
City  National  Bank 
Dayton  Nat  Bank. 
First  Sav  &  Bk  Co. 
Fourth  Nat  Bank.. 
Merchants'  Nat  Bk. 
Teutonia  Nat  Bank. 
Third  Nat  Bank... 
Winters  Nat  Bank. 
Dayton  Sav  &  Tr  Co 

Toledo— 

Comm'l  Sav  Bk  Co. 
Dime  Sav  Bank  Co. 
First  National  Bank 
Home  Sav  Bank  Co. 
Market  Sav  Bk  Co. 
Mechanics'  Sav  Bk. 
Merch  &  Cl'k  S  Bk. 
Nat  Bk  of  Comm'ce 
Northern  Nat  Bank 
Ohio  SavBk&  Tr  Co 
Second  Nat  Bank.. 
Secur'y  S  Bk&TrCo 
Tol  Sav  Bk  &  Tr  Co 
Continent'lTr&S  Bk 
Union  Savs  Bank.. 

Voungstown— 

City  Savings  Bank. 
(Commercial  Nat  Bk 
Dollar  Sav  &TrCo. 
First  National  Bank 
Mahoning  Nat  Bk.. 


Capital. 


$ 

300,000 
500.000 

1.600.000 
100.000 
300,000 

4,000,000 

2,500,000 
250,000 

1,000,000 
200,000 
600,000 
500,000 
750,000 
350,000 


100,000 
200,000 
700,000 
300,000 

50,000 
610,000 
300,000 
Consoli 
700,000 
400,000 

50,000 
100,000 
200,000 
500,000 
c25,000 
400,000 
c25,000 
750,000 

25,000 

41,0.50 
200,000 
400,000 


200,000 
300,000 
100,000 
600,000 
200,000 
200,000 
400,000 
500,000 
300,000 


200,000 
115,100 
500,000 
250,000 
c85,050 
c25,000 
150,000 
1,000,000 
1,000,000 
850,000 
1.000.000 
250,000 
300,000 
200,000 
250,000 


100,000 

300,000 

1,500,000 

1,500,000 

300,000 


Surplus 
&   Profits. 


257,711 

198,077 

939,368 

9,501 

359, S90 

2,843,310 

2,720,950 

85,879 

1,076,537 

100,399 

237,070 

793,150 

145,109 

335,554 


42,100 

29,781 

204,997 

88,418 

50,713 

61,404 

226,101 

dated  with 

291,487 

93,499 

1,600 

92,710 

54,539 

256,279 

11,957 

365,560 

719 

Si  10, 149 

7,457 

7,605 

118,903 

54,120 


303,734 

167,077 

56,492 

292,137 

96,979 

81,830 

273,507 

256,982 

235,000 


18,650 

26,076 
900,562 
154,672 

10,667 
9,114 
215,904 
274,132 
342,383 
545,009 
1,234,734 

85,120 
357,419 

12,863 
217,004 


22,217 

199,650 

501,176 

1,066,267 

216,167 


Gross 
Deposits. 


$ 

516,918 
758,455 
151,004 
128,900 
099,264 
730,944 
871,956 
993,862 
335,232 
182,819 
,029  784 
847,725 
464,744 
866  077 


800,000 
1,080,839 
3,130,744 
1,659.694 

585,976 
2,054,012 
3,083,884 
Hay  den 
3,477,259 
1,667,235 

156,000 
1,277,950 
1,154,234 
4,671,068 

308,915 
4,858,926 

106,249 
s2, 811, 915 

258,219 

173,001 
1,021,700 

595,862 


1,771,126 
1,134,372 

876,891 
1,183,184 

766,066 

566,717 
1,587,706 

951.796 
3,972,900 


1,292,559 
1,160,400 
3,062,385 
2,142,207 
426,262 
118,564 
1,640,228 
6,331,726 
3,436,826 
5,964,423 
6,444,120 
2,550,726 
2,418,742 
847,944 
1,082,466 


991,004 
2,086,849 
7,373,706 
6,423.347 
1.840,164 


Par. 


200 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 


100 


100 
100 
100 
100 
100 
100 
100 
Clin 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
50 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
60 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 


Bid. 


Per 


156 


110 


Nom. 
Per 


110 
120 
130 


100 
200 

ton  |N 
225 


190 
135 

225 


265 

90 

100 


160 
90 

Per 
285 
164 
135 
160 
141 
130 
200 
180 
170 

Per 


260 
152 


135 

246 

131 

140 

142 

2421^ 

130 

224 


172}^ 

Per 
125 
150 
190 
190 
185 


Ask. 


share 


160 


260 
<230 

<255" 
t230 

114 


prices 
share. 


115 
130 
140 


103 
230 
Bank 
230 


200 
145 
250 


275 
100 
101 


170 
95 

share, 

292 

170 

140 

162 

145 

137 

210 

185 


share 

98 

124 

160  " 
108 


260 
133H 
141 
150 


a05 


share. 


OKLAHOMA — Nat.  banks  Mch.  29;  State  inst.  latest  returns. 


Guthrie — 

Per 

share. 

Guthrie  Nat  Bank. 

150,000 

r32,269 

7790,088 

100 

285 

Guthrie  Sav  Bank. 

25,000 

6,000 

409,900 

100 

126 

Logan  County  Bank 

25,000 

6,250 

325,700 

100 

120 

NatBk  of  Commerce 

100,000 

r7,237 

r546,564 

100 

226 

Oklahoma  State  Bk 

50,000 

12,000 

500,000 

100 

140 

McAlester — 

Per 

share 

Amer  Nat  Bank 

100,000 

r  25,297 

r506,342 

100 

190 

City  Nat  Bank 

50,000 

16,704 

283,811 

100 

170 

First  Nat  B  of  McAl 

100,000 

45,320 

429.632 

100 

175 

Muskogee — 

Per 

share. 

Commercial  Nat  Bk 

200,000 

52,963 

1.837,740 

100 

180 

First  Nat  Bank 

250,000 

108,711 

1,914,441 

25 

170 

Oklahoma  City- 

Per 

share. 

American  Nat  Bank 

600,000 

46,786 

2,041,506 

100 

160 

175 

Farmers'  State  Bk. 

100,000 

13,000 

1,200,000 

100 

160 

Okla  City  Nat  Bank 

100,000 

r27,764 

r598,409 

100 

190 

Security  Nat  Bank. 

100,000 

46,000 

1,100,000 

100 

140 

State  National  Bk. 

200,000 

81,357 

3,667,220 

100 

250 

Western  Nat  Bank. 

100,000 

29,817 

1,227,819 

100 

225 

OREGON — Nat.  banks  June  30;  State  institutions  June  30. 


Portland — 

Amer  Bk  &  Tr  Co.. 
Can  Bk  of  Comm'ce 
First  National  Bank 
German  Amer  Bk._ 
Hibernia  Sav  Bank 
Ladd  &  Tilton  Bank 
Lumbermen's  N  Bk 
Merchants'  Nat  Bk. 
Merch  Sav  &TrCo. 
Scandinavian  AmBk 
Security  Sav&Tr  Co 
Un  States  Nat  Bank 
Portland  Trust  Co. 


150,000 
200,000 

1,500,000 
200,000 
200,000 

1,000,000 
600,000 
250,000 
150,000 
100,000 
500,000 

1,000,000 
300,000 


28,449 

1,659 

969,477 


35,693 
646,740 

45,074 
150,989 

42,117 

10,763 
419,464 
777,347 

64,770 


282,912 

4,265,910 

13,303,996 

197,917 

1,548,341 

13,227,176 

2,881,197 

3,251,714 

480,900 

488,726 

7,405,098 

10,790,979 

1,620,386 


100 


100 
100 
100 


Per 


share. 


*  Sale  price,  h  Book  value,  a  Capital  and  surplus  to  be  increased,  c  Capital  stock  paid  in;  authorized  amount  is  larger,  k  Capital  to  be 
Increased,  p  Amount  paid  in.  a;  Ex-dividend.  yNew  stock,  d  These  figures  date  June  23  1909.  rJune301910.  n  April22  1910.  e  March  25 
1910.     s  Mar.  29  1910.     <  Last  sale,     -y  Feb.  5  1909.     Z  July  30  1909.     ft  To     onsoUdate. 


biJ 


BANKS  AND  TRUST  COMPANIES. 


IVOL.  LXXXXI. 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


PENNSYLVANIA — Nat.  bks.  {exc.  Phila.)  June  30;  State  inst.  latest  ret' ns- 


Allegheny — 

Bk  of  Secured  Savs. 
First  National  Banlc 
German  Nat  Bank- 
Ohio  Valley  Bank.. 
Second  Nat  Bank.. 
Allegheny  Trust  Co 
Del  Sav  Fund  &  Tr 
Manchester  Savings 

Bank  &  Trust  Co 
Provident  Trust  Co 
Real  Est  Sav&TrCo 
Work  S  Bk  &  Tr  Co 

Allentown — 
Allentown  Nat  Bk. 
Merchants  Nat  Bk. 
Second  Nat  Bank,. 
Allentown  Tr  Co... 
Citizens  Dep&Tr  Co 
Leh  Val  T  &  S  D  Co 

Altoona — 
First  National  Bank 
Second  Nat  Bank.. 

Union    Bank 

Altoona  Trust  Co.. 
Central  Trust  Co... 
Mountain  CityTrCo 

Erie- 
First  National  Bank 
Marine  Nat  Bank.. 

People's  Bank 

Second  Nat  Bank.. 

Erie  Trust  Co 

Secur  Sav  &  Tr  Co. 

Harris  burg — 
Commercial  Bank.. 

East  End  Bank 

First  National  Bank 
Harrisburg  Nat  Bk. 

Mechanics  Bank 

Merchants  Nat  Bk. 

Central  Trust  Co 

Commonwealth  Tr. 
Dauphin  Dep  Tr  Co 
Harrisburg  Tr  Co.. 
Security  Trust  Co.. 
Union  Trust  Co 

Lancaster — • 
Conestoga  Nat  Bk. 
First  National  Bank 
Fulton  Nat  Bank.. 
Lancaster  Co  N  Bk 
Northern  Nat  Bank 
Peoples  Nat  Bank. 
Farmers  Trust  Co. . 
Lancaster  Trust  Co 
North  Tr  &  Sav  Co. 
Peoples  Trust  Co.. 
Union  Trust  Co 

nPhiladelphia — 
American  Bank  — 
Bank  of  Commerce. 
Bank  of  No  Amer.. 
Centennial  Nat  Bk. 
Central  Nat  Bank.. 
Corn  Kxch  Nat  Bank 
Eighth  Nat  Bank.. 
Far  &  Mech  Nat  Bk 
First  National  Bank 
Fourth  St  Nat  Bank 
Franklin  Nat  Bank. 

Girard  Nat  Bank 

Kensington  Nat  Bk 
Manavunk  Nat  Bk. 
Manufact'rsN  Bk.. 
Market  St  Nat  Bank 
Merchants  Nat  Bk. 
NatBkof  Germ'nt'n 
Nat  Bkof  No  Lib.. 
Nat  Security  Bank. 
Ninth  National  Bk. 
Northern  Nat  Bank 
Northwestern  N  B. 
Penn  National  Bk. 
Philadelphia  Nat  Bk 
Quaker  City  Nat  Bk 

Ridge  Ave  Bank 

Second  Nat  Bank.. 
Sixth  Nat  Bank... 
Southwark  Nat  Bk. 
Southwestern  N  Bk 
Tenth  Nat  Bank... 
Textile  Nat  Bank.. 
Third  Nat  Bank... 
Tradesmens  Nat  Bk 

Union  Nat  Bank 

Western  Nat  Bank. 
Aldine  Trust  Co... 
Belmont  Trust  Co.. 
Cent  Tr  <fe  Sav  Co.. 
Chelten  Trust  Co.. 
Colonial  Trust  Co.. 
Columbia  Av  Tr  Co 
Commercial  Tr  Co. 
Com'w'lth  T  Ins&T 
Cont  Title  &  Tr  Co. 
Empire  Title  &  T  Co 
Equitable  Trust  Co 
Excelsior  Tr  &  S  Fd 
Fairm'nt  Sav  Tr  Co 
Federal  Trust  Co.. 
Fidelity  Trust  Co.. 
Finance  Co,  1st  Pf. 

2d  Pref 

First  Mtge  Guar  & 

Trust    Co 

taiikford  Tr  Co... 
Franklin  Trust  Co. 

er-Am  T  &  TCo.. 
Cermantown  Tr  Co 
Gir'd  Av  T  <t  Tr  Co 
Girard  Trust  Co.. 


Capital. 


125,000 
350,000 
200,000 
100,000 
300,000 
700,000 
1,000,000 

250,000 
150,000 
400,000 
100,000 

1,000,000 
200,000 
300,000 

al50,000 
125,000 

al25,000 

150,000 
i  00, 000 
125,000 
250,000 
a240,500 
162,962 

150,000 
150,000 
200,000 
300,000 
200,000 
200,000 

110,000 
50,000 
100,000 
300,000 
100,000 
100  000 
125,000 
250,000 
300,000 
400,000 
al25,000 
250,000 

200,000 

210,000 

200,000 

300.000 

125,000 

200,000 

225,000 

250,000 

125,000 

a 125, 000 

al50,000 

Deposits  of 

200,000 

276,300 

1,000,000 

300,000 

750,000 

1.000,000 

275,000 

2,000,000 

1,000,000 

3,000.000 

1.000,000 

2.000,000 

250,000 

200  000 

500.000 

000.000 

Conso 

200,000 

500,000 

250,000 

300,000 

200,000 

200,000 

500,000 

1,500,000 

500,000 

150,000 

280,000 

150,000 

250  000 

200.000 

200,000 

200,000 

600,000 

500,000 

500,000 

600,000 

200,000 

125,000 

750,000 

200,000 

250,000 

400,000 

1,000,000 

1,000,000 

500,000 

156,575 

000,000 

300,000 

a280,000 

125,020 

2,000,000 

al, 679, 300 

al, 761, 000 

1.000,000 
125,000 
359,064 
500,000 
600,000 
200,000 

2,500,000 


1, 


Surplus 
&   Profits. 


113,000 

cl58,372 

923,707 

18,207 

c859,774 

315,901 

1,021,890 

88.874 

81.130 

118,867 

717.360 

691,727 
177,819 
450,903 
35,847 
43,046 
401,090 

375,980 

120,240 

60,485 

159,675 

93.741 

54,549 

c558,087 

c438,037 

108,671 

c273,587 

243.357 

194,427 


64, 

39, 

c502 

396 

200, 

cl55 

161, 

638, 

322, 

450, 

43, 

105, 


242 
724 
901 
537 
000 
372 
499 
017 
889 
307 
718 
337 


Gross 
Deposits. 


1,130,000 
cl, 381, 019 

3,683,897 

337,969 

cl,088,771 

2,227,819 

3,642,210 

656,072 

409.272 

936.593 

3,635,349 

2,757,022 
1,861,231 
1,935,756 
546,004 
450,989 
1,733,728 

2,024,082 
721,863 
316,391 

1,512.464 
903,898 
273,746 

c2, 611, 648 

cl, 487.915 

636.491 

c  2,346.656 

2.781.270 

1,055,259 


345,076 
426,7.'^8 
,058,404 
,500,632 
900,000 
c748,270 
633,081 
,165,156 
,716  331 
,707,068 
370,754 
851,895 


1, 


347.299 

210.609 

209,555 

369,017 

c55,120 

166,553 

665,714 

814,000 

104,000 

348,200 

132,235 

banks  date 

<41.019 

a51.287 

2.021.979 

579.039 

3.172.739 

1,465,767 

936,817 

1  408,900 

1.017,701 

6,309,884 

2,616,273 

4,190,965 

319,699 

368,969 

398,422 

1,126,069 

lidated  wit 

555,578 

923,369 

837  576 

618,3,50 

204,233 

607,988 

1,328,714 

3,806,702 

4,'-)3,562 

<85,801 

531,104 

287,307 

149,393 

108,214 

124,169 

105,919 

800,377 

792,083 

724,432 

217,447 

127,679 

5.589 

420,739 

117,409 

270,714 

423,172 

2,160,229 

1,335,063 

283,397 

13,227 

264  914 

77,267 

43,321 

42,655 

10.151.569 

}l, 939. 938 

359,329 
221,144 
118,129 
315,356 
767.780 
134.660 
9,566.600 


1.711.696 

365.941 

1.520.664 

735,603 

c349,453 

677,831 

1,677,145 

4,469,000 

830,000 

2,453,249 

912.751 

Auo.  27  19 

t"651,911 

(639.381 

12,067,000 

3,268,000 

15,045,000 

20,224,000 

3,017,000 

11,848,000 

22,935,000 

42,885,000 

28,393,000 

34,56.^,000 

1,479,000 

51,884,853 

1,675,000 

7,405,000 

h  First    N 

s2„537,404 

3,039,000 

3,049,000 

3,226,000 

1 ,928,000 

2,9.35,000 

4,842,000 

44,3'<8,000 

2,161,000 

in  ,035,560 

s2, 102,016 

1,510,000 

1,776,000 

809,000 

940,000 

1,029,000 

5,098.000 

5.175.000 

5.619.000 

4.478.000 

439,719 

236,772 

3,829,232 

746,546 

1,231,9.39 

2.093,934 

8  285  384 

5.484.621 

3.772.673 

231.342 

3,203,582 

1,122,721 

633,510 

412,834 

24,557,759 

897,7931 

901,598 
2.114,918 

797,314 
1,979.430 
4.334,102 

771,526 
33,471,934 


Par 


50 
100 
100 
100 
100 
100 
100 

50 
100 
100 

50 

100 

100 

100 

30 

25 

50 

100 
100 
100 
100 
100 
30 

100 
100 

'105 

100 
100 

50 

50 
100 

25 
Pri 
100 

25 
100 
100 
100 

25 
100 

100 

100 

100 

50 

100 

100 

50 

100 

50 

50 

50 

10 

50 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

50 

100 

100 

100 

at. 

50 

100 

100 

100 

100 

100 

50 

100 

100 

50 

100 

100 

50 

100 

100 

100 

100 

100 

100 

100 

100 

50 

50 

50 

50 

100 

100 

100 

25 

25 

100 

50 

100 

100 

100 

100 

100 

100 
50 
50 
50 

100 
50 

100 


Bid. 


Per 
130 


135 


375 

Per 
170 
212 
265 

41 

40 
210 

Per 
330 
200 
160 
200 
200 

32 

Per 


150 
150 
160 
Per 


425 

58 

vate  B 

225 

50 
225 


180 
30 


Per 
280 
221 
198 
128 
128 
151 
257 
4P0 

78 
260 
100 

Per 


Ask. 


''hare. 


150 


140 
375 
140 
275 


400 

share. 

175 

225 

275 

45 

43 
240 
share. 
350 
210 
175 
210 
210 

35 
share. 
*400 
♦316 


share. 

65 

75 
450 

60 
ank. 
250 

60 
250 
200 
200 


110 
share 


223 
200 
130 
130 
153 
260 
500 
80 
280 
102 
share. 


..I 
..I 
..I 
..I 
..I 
..I 
..I 
..I 
..I 
..I 
..I 
..I 
..I 
..I 
..I 


IH 

-5 
220  3^i 
465  H 
268 
353 
138 
215 
290 
380 
323'^ 

95 
251 

18H 
170 


Bk. 


I 

....I 
....I 
....I 

...l 
I 

...l 

I 

I 

I 

....I 

I 

I 

I 

I 

I 

I 

/ 

I 

I 

I 


I 


155 
250 
320 
254 

165  H 

321 

150 

350 

123 

66 
250  >i 
209 

70 
113 
110 
1.30  H 
235H 
110 
255 
120 
160 


PENNSYLVANIA— (Continued.) 


76^ 

75 
101 
151 
325  H 
245 

47 

20  H 
101 

54 
124 
125 
875 
112 
109 


91 

67^ 

81 
260}^ 

75 
907 


Philadel. — Con. 

Guar  Tr  &  S  Dep  Co 
Hamilton  Trust  Co. 
Holmesburg  Tr  Co. 
Industr'l  Tr  T&  Sav 
Independence  Tr  Co 
Integrity   Title   Ins 

Tr  &  Safe  Dep  Co 
Kensington  Tr  Co.. 
Land  Title  &TrCo. 

Logan  Trust  Co 

Market  St  T  &  TrCo 
Manayunk  Trust  Co 
Merchants'  Tr  Co.. 
Mortgage  Trust  Co. 

Mutual  Tr  Co 

Northern  Trust  Co. 
No  Phila  Trust  Co. 
No  Western  Tr  Co. 
Pelham  Trust  Co.. 
Penn   Co   for   Insur 

on  Lives  &  Gr  An 
Penn  W'h'g&SD  Co 
People's  Trust  Co_. 
Phil  Mort  &  Tr  Co. 
Phil  Tr  S  D  &  In  Co 
Provident  Life  &  Tr 
Real  Est  Tr  Co.  com 

do  do  pref 
Real  Est  Ti  In  &  Tr 
Republic  Trust  Co. 
Rittenhouse  Tr  Co. 
Tacony  Trust  Co  . . 
Tradesmen's  Tr  Co. 
Trust  Co  of  N  A.._ 

Union  Trust  Co 

United  Sec  L  I  &T. 
Wayne  Junct  Tr  Co 
West  End  Trust  Co 
West  Phila  T&TrCo 


Capital. 


Surplus 
&   Profits. 


Gross 
Deposits. 


Par. 


1.000.000 
400.000 
125.000 
500.000 

2.000,000 

500.000 
150,000 
2,000,000 
500,000 
125,000 
250,000 
500,000 
500.000 
a433.739 
500,000 
150.000 
150.000 
150.000 

2,000.000 
426.700 
634.450 
250.000 

1,000,000 

1,000,000 
al, 459. 200 
a2, 910. 100 

1,000.000 
200.000 
250.000 
150,000 
500,000 

1,000,000 
500,000 

1,000,000 
160,000 

1,000,000 
500,000 


Pittsburgh — 

Allegheny  Val  Bk.. 
All  Nations  Dep  Bk 
Amer  Dep  &  TrCo. 
Anchor  Sav  Bank.. 

Arsenal  Bank 

Bkof  Pittsburgh  N  A 
City  Deposit  Bank. 
Columbia  Nat  Bank 
Commercial  Nat  Bk 
Diamond  Nat  Bank 
Diamond  Sav  Bank 
Duquesne  Nat  Bk. . 
Exchange  Nat  Bk_- 
Farmers'  Dep  N  Bk 
Farmers'  Dep  S  Bk. 
Federal  Nat  Bank. 
Fifth  Avenue  Bank 
First  N  Bkof  Birm. 
First  Nat  Bk,  Pitts. 

Freehold   Bank 

German  Nat  Bank. 
German  S  &  DepBk 
Germania  Sav  Bank 
Hazlewood  Bank.. 
Homew'd  Peop's  Bk 
Iron<tGlass  Dol  Sav 
Keystone  Nat  Bank 
Liberty  Nat  Bank. 
Liberty  Sav  Bank.. 
Lincoln  Nat  Bank. 
Manufacturers'  Bk. 
Marine  Nat  Bank. . 
Mellon  National  Bk 
.Metropolitan  N  Bk. 
Monongah'le  N  Bk. 
Nat  Bk  of  West  Pa. 

Park  Bank 

Pennsylv'a  N  Bk.. 

Penn  Sav  Bank 

People's  Nat  Bank. 
People's  Sav  Bank. 
Pittsb  Bk  for  Sav.. 
Second  Nat  Bank.. 
Third  National  Bk 

Union  Nat  Bank 

Union  Savings  Bk. 

U  S  Nat  Bank 

West  Sav  &  Dep  Bk 
Bankers'  Trust  Co. 
Central  Trust  Co... 
Colonial  Trust  Co    . 
Commonw'lth  TrCo 
Continental  TrCo. - 
East  End  S  &  Tr  Co 
Fidel  Title  ATrCo. 
Franklin  Sav  &  Tr. 
Guardian  Trust  Ca. 
Hazlew'd  S  &  Tr  Co 
Hill  Top  SavATrCo 
Merch  Sav  &  Tr  Co 
Metropolitan  Tr  Co 
Oakland  Sav&Tr  Co 
People's  Trust  Co. 
Pittsburgh  Tr  Co.. 
Potter  Title  &  Tr  Co 
Real  Estate  TrCo. 
Safe  Dep  &TrCo. 
South  Hills  TrCo. 
South  Side  Tr  Co. 
Terminal  Trust  Co 

Union  Trust  Co 

Washington  Tr  Co 
West  End  SavB&Tr 


50.000 
75.000 

al25,000 
100,000 
100,000 

2  400.000 
200.000 
600.000 
300,000 
600,000 
125  000 
500,000 

1,200,000 

6,000,000 
100,000 

1,000,000 
100,000 
100,000 

1,000,000 

200,000 

500,000 

200,000 

6150,000 

50,000 

50  000 

172,700 

500.000 

200.000 

100.000 

600.000 

100,000 

300,000 

4,000,000 
400,000 

1,000,000 

1 ,000,000 

50,000 

200,000 

100,000 

1,000,000 

1,000,000 
600,000 

1.800.000 
500.000 
600.000 

1,000,000 
500,000 
250,000 
127,350 
150  000 

4,000  000 

1.500.000 
437.800 
250.000 

2.000,000 
0192,405 
175, .397 
165,400 
150  000 
250,000 
125,000 
200,000 
250,000 

2,000,000 
311,700 

2,000,000 

3,000,000 
125,000 
300,000 
125,000 

1,500,000 
350,000 
125,000 


645,697 
158,323 
38,941 
829,549 
636,213 

962,099 

28,276 

3,290,269 

181,675 

55,077 
178,909 

91,407 
363.742 

73,759 
1,365,357 

94,194 
141.721 

64,194 

4,333,192 

622,103 

96,059 

206,779 

4,201,354 

4,915,734 

286,190 

1,034,349 

79,294 

61,723 

152,657 

221,797 

374,642 

124.716 

858.432 

63.610 

1,063,281 

431,701 


5,719,942 
1.496,613 
281,760 
4,841,717 
2,115,135 


3,651.240 

622,714 

8,237,059 

1,342,982 

748.124 

1.226.930 

792.203 

123,667 

653,836 

6,265,291 

1,289,898 

1,523,879 

482,930 


20,120,091 
268,914 
1,232,565 
195,006 
8,659.518 
9,205,013 
5,069,515 

3,767,012 

830,071 

369,800 

708.911 

1.424.368 

2.748.815 

1.681.579 

1,055,506 

353,232 

4,510,301 

2,728,871 


31,495 

26,753 

61,883 

385,272 

163.264 

3,085,703 

614.824 

1,079.680 

244,783 

1,653,714 

149,790 

906,654 

845,537 

2,161,131 

221,994 

1,317,647 

72,786 

c205,1.33 

2,187,497 

1,111,000 

7.35.327 

463.844 

503.494 

10.530 

23.364 

322,383 

874.460 

163.603 

29.560 

894.250 

167.795 

128.780 

3,157.830 

C348.277 

1.842,927 

475,547 

35,529 

166,279 

50,000 

1,853,170 

1.185,847 

412,000 

2,229,507 

220,083 

5,174,04 

614.437 

185.999 

349.762 

13.109 

52.224 

6,139.067 

1.473,818 

142,357 

129.205 

5.370,591 

56.815 

115,190 

101.464 

56.747 

74.911 

21.378 

170.960 

111  703 

4.241,993 

.36.359 

2,043.156 

7,808,419 

31,127 

94,799 

14,053 

26.930.009 

1,'59.524 

281,673 


525,251 

627,352 

525,271 

1,621,402 

790,704 

17,552,722 

3.471.069 

7.304.722 

2,201.712 

5.304.429 

1.158.401 

5.480.702 

4,022,937 

22,956,206 

4,345,404 

3,761,961 

670,705 

c770,970 

22,586,074 

1,457.800 

4.966.164 

3,666.353 

6,802.381 

115,362 

386,746 

1,617,923 

3,862,964 

966,661 

950,937 

4,284,787 

637,707 

1,214,107 

36, 577, .556 

c675,174 

5.585,767 

4,098.938 

676,086 

939,126 

494,531 

12,736,702 

9,9.55,712 

16,400,000 

12,963,607 

845,025 

9,835,974 

5,386,726 

725,108 

1,207,917 


449,561 

8,361,188 

2,648,691 

.304.856 

1.008.972 

11.016.798 

289,009 

.?89,961 

513,1,57 

566,576 

245.915 

224,921 

1,084,844 

902,281 

9,477,965 

285,375 

2,512,788 


422,862 

777,217 

118,665 

38,202,915 

1,285,186 

1,217,700 


Bid. 


100 
50 
50 
50 
50 

50 

50 

100 

100 

25 

25 

100 

100 

50 

lOOi 

50' 

50, 

100 

loo' 

50 

50 

100 

100 

100, 

100 

100 

100 

50 

50 

100 

100 

100 

50 

100 

100 

50 

50 


50 


Per 


Ask. 


share 
170 

65 

60 
129 

41 

146 

60 
335 
131 

34 

58 
104 

63  M 

45 
300 
101 
112} 
131 


'8 


Nom'l 


535 

80 

49 

15 
554 
812 

70 
100 
233  M 

70 

45H 
176 
114H 
118 

31M 
130 
107 
112 
107M 


price 


50 

50 

50 

50 

100 

100 

100 

100 

100 

50 

100 

100 

100 

50 

100 

100 

100 

100 

50 

100 

50 

50 

100 

100 

100 

100 

100 

50 

100 

100 

100 

100 

100 

50 

100 

50 

100 

100 

100 

100 

100 

100 

100 

100 

100 

50 

100 

50 

100 

100 

100 

100 

50 

25 

100 

50 

50 

100 

100 

100 

100 

100 

100 

100 

100 

100 


121 
265 


300 


250 

90 

123 


181 

75 

300 


202 
300 


225 
250 


210 
113 
125 


275 


800 
220 


100 

100 

50 


130 

116 

70 


335 
140 
125 
290 


350 


92 
125 


100 
315 
436 


220 


280 

265 
160 


225 


120 
290 
160 


160 


225 
1.30 
1000 


150 

117 

90 


185 

ihuo 


71 
33 


285 


2250 


455 
48 


245 


150 
295 


2800 


•  Sale  price,  o  Capital  paid  In;  authorized  amount  is  larger.  6  Capital  to  be  increased,  c  Figures  are  of  date  Mch.  29 '10.  d  Sept.  1 '09.  «  June 
30 '10.  (;  To  consoUdate.  vJan.  31'10.  x  Ex-dividend  /i  Nov.  6 '09.  »  Last  sale,  n  Trust  cos.  date  May  2 '10.  e  Mch.  29 '10.  (  May  2 '10 


Sept..  1010.  | 
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Where  Names  are  Printed  in  Italics  Puller  Returns  may  be  Found  in  the  Advertising  Columns. 


PENNSYLVANIA— (Concluded.) 


Surplus 

Gross 

Capital. 

&    Profits. 

Deposits. 

Par 

Bid. 

Ask. 

Reading — 

Farmers'  Nat  Bank 

S 

S 

$ 

Per 

share 

400.020 

730,027 

1,505,224 

30 

88 

90 

First  National  Bank 

250,000 

252,706 

860,622 

100 

130 

Keystone  Nat  Bank 

lOO.OOC 

209,883 

494,566 

100 

270 

Nat  Union  Bank 

200,000 

833,777 

1,223,412 

25 

168 

175 

Neversink  Bank 

50,000 

26,532 

179,007 

50 

50 

55 

Penn  Nat  Bank 

100,000 

290,564 

1,649,989 

100 

325 

340 

Reading  Nat  Bank. 

200,000 

350,004 

1,057,374 

100 

250 

205 

Schuylkill  Vail  Bk. 

100,000 

184,037 

450,506 

50 

151 

160 

Second  Nat  Bank-. 

300,000 

580.681 

803,661 

100 

275 

280 

Berks  Co  Trust  Co. 

250,000 

159,770 

1,080,227 

10 

19  M 

20^ 

Colonial  Trust  Co.. 

250,000 

205,022 

784,997 

10 

16 

17 

Commercial  Tr  Co. 

125,000 

22,822 

288,849 

100 

95 

100 

Pennsylvania  Tr  Co 

250,000 

675,459 

3,446,202 

100 

425 

Reading  Trust  Co.. 

500,000 

381,847 

1,080,997 

100 

196 

255 

Scranton — 

Per 

share 

County  Sav  Bk 

200,000 

506,000 

2,940,271 

100 

455 

460 

Dime  Dep  &  Dis  Bk 

100,000 

425,412 

3,059,004 

50 

450 

462 

First  National  Bank 

1,000,000 

1,760,337 

9,852,479 

100 

400 

405 

Keystone  Bank 

50,000 

45,729 

608,349 

50 

111 

114 

Merch  &  Mech  Bk. 

250,000 

634,399 

2,426,239 

25 

108 

125 

North  Scranton  Bk 

60,000 

72,614 

763,736 

50 

207 

212  J^ 

People's  Nat  Bank. 

500,000 

255,394 

1.400,949 

100 

179 

181 

Providence  Bank.. 

75,000 

45,000 

407,728 

50 

107H 

115 

Scranton  Sav  Bank 

100,000 

561,707 

2,474,177 

100 

830 

845 

South  Side  Bank.. 

60,000 

41,637 

606,372 

50 

117 

125 

Third  Nat  Bank... 

200,000 

1,172.909 

3,220,998 

100 

900 

925 

Traders'  Nat  Bank. 

500,000 

600,849 

2,398,124 

100 

235 

237"^ 

Union  Nat  Bank 

500.000 

201,. ^77 

l,4.'i2,413 

100 

104 

166 

West  Side  Bank... 

60,000 

118,684 

1.015,870 

50 

175 

187 

Anthracite  Tr  Co.. 

C178.000 

235,000 

50 

70 

72 

LackTr  &SDCO.. 

250,000 

371,951 

1,418,889 

100 

340 

350 

Wilkes-Barre— 

Per 

share 

Anthracite  Sav  Bk. 

200,000 

599,726 

1,748,997 

50 

203 

205 

First  National  Bank 

375,000 

484,391 

2.212,909 

100 

272 

282 

Luzerne  Co  Nat  Bk 

400,000 

118,199 

1 ,049,889 

100 

138 

142 

Miners'  Savings  Bk 

150,000 

1,065,497 

2,628,379 

50 

371 

413 

People's  Bank 

300,000 

726,587 

1,761,292 

100 

345 

347 

Second  Nat  Bank.. 

500,000 

950.027 

4,578,949 

100 

346 

351 

W  B  Dep  &  Sav  Bk 

150.000 

454,761 

2,571,994 

50 

202 

216 

Wyoming  Nat  Bank 

150.000 

707,097 

2,284,179 

50 

328 

340 

Wyoming  Val  Tr  Co 

350,000 

635,460 

2,040,930 

50 

163 

165H 

Williamsport — 

Per 

share 

First  National  Bank 

300,000 

/44 1,033 

a. 283 ,098 

100 

Lycoming  Nat  Bk. 
West  Branch  N  Bk 

100  000 

a56,974 

/431,296 

100 

200,000 

<714,624 

<2,455,778 

100 

Williamsp't  N  Bk_. 
Susq  Tr  &  S  Dep  Co 
York- 

100  000 

120,180 

518,40() 

100 

c300  000 

156  185 

1,141,000 

50 

Per 

share 

City  Bank 

250,000 

230,227 

1,010,000 

50 

90 

Drov&Mech  Nat  Bk 

100,000 

ra7,272 

722,438 

100 

190 

Farmers'  Nat  Bank 

200,000 

<207,961 

^475, 112 

100 

178 

First  National  Bank 

500,000 

«6.360 

a. 824,654 

100 

100 

Western  Nat  Bank. 

225,000 

a31,578 

.'859,824 

100 

147 

York  Co  Nat  Bank. 

300,000 

<445,509 

a. 508,811 

20 

52  H 

York  National  Bk. 

500,000 

«54,06l 

a. 207 ,060 

25 

47 

Guardian  Trust  Co. 

250,000 

80,775 

383,073 

25 

33 

Secur  Title  &  Tr  Co 

250,000 

75,000 

020,711 

50 

50 

York  Trust  Co 

250,000 

88,000 

630.000      501 

91 

RHODE  ISLAND — N(U.  banks  June  30;  Stale  institutions  latest  returns. 


Newport — 

Aquidneck  Nat  Bk. 
Nat  Exchange  Bk. 
NewEngCom'l  Bk. 
Newport  Nat  Bank 

Union  Nat  Bank 

Newport  Trust  Co. 

Pawtucket — 

Slater  Trust  Co 

Providence — 

Atlantic  Nat  Bank. 
Blackstone  Can  Nat 
High  Street  Bank.. 
Mechanics'  Nat  Bk. 
Merchants'  Nat  Bk. 
Nat  Bank  of  Com'ce 
Nat  Exchange  Bk.. 
Phenix  Nat  Bank.. 
Providence  Nat  Bk 
United  Nat  Bank.. 
Westminster  Bank. 
Industrial  Trust  Co 
R  I  Hospital  Tr  Co. 
Union  Trust  Co 

Woonsocket — 

Citizens'  Nat  Bank. 
National  Globe  Bk. 
National  Union  Bk. 
Producers'  Nat  Bk. 


200,000 
100,000 
55,000 
120,000 
155,250 
300,000 


500,000 


225,000 

500,000 

120,000 

500,000 

1,000,000 

850.000 

500,000 

450,000 

500,000 

500,000 

200,000 

3,000,000 

2,000,000 

1,000,000 


100.000 
100,000 
150,000 
200,000 


<90,360 
<9 1,062 
7,170 
<85,764 
^50,464 
122,923 


930,175 


a72 

345 

107 

253 

754 

648 

<897 

648 

812 

789 

90 

3,460, 

2,433, 

707, 


057 
911 
000 
601 
073 
9.58 
958 
711 
644 
017 
517 
923 
475 
327 


41.970 

45,407 

«22,977 

a50,487 


<785.388 

«26.579 

78,177 

<314,664 

<80,617 

1.385.024 


8.295,652 


088,188 
032.787 
773,000 
661,778 
392,332 
391,573 
096,693 
560,182 
251,336 
754,551 
341,407 
210,949 
731,880 
408,380 


190,340 

203,362 

a  43, 466 

i756,307 


50 
50 
50 
60 
90 
100 


100 


50 
25 
50 
50 
50 
50 

100 
50 

100 

100 
50 

100 
1000 

100 


100 
25 
50 
20 


Per 


Per 


Per 


90 

58 

78 


255 
105 


62y2 
260 


Per 


share 


share 


share 


275 


161 
share 


SOUTH  CAROLINA— ATai.  banks  June  30;  State  institutions  Mch.  24. 


Charleston — 

Per 

share 

Bkof  Charl'nNBA. 

300,000 

421,176 

3,160,315 

100 

250 

Carolina  Savings  Bk 

200,000 

189,274 

2,330,117 

100 

175 

225 

Chad  Sav  Instit'n^. 

100.000 

a02,557 

a,082,112 

100 

310 

Commercial  Sav  Bk 

100,900 

19.817 

286,013 

100 

125 

Dime  Savings  Bk.. 

60.000 

50,857 

727,893 

100 

180 

Enter  iri-se  Bank... 

50,000 

29,310 

649,133 

100 

130 

Exch  Bkg  &  Tr  Co. 

50.000 

30.263 

473,439 

100 

125 

First  National  Bank 

200.000 

379.9,'59 

1,458,985 

100 

305 

Germania  Sav  Bank 

80  000 

185.389 

2,893,313 

100 

400 

Miners'  &  Merch  Bk 

100.000 

19.000 

414,709 

100 

105 

People's  Nat  Bank. 

300,000 

270,705 

1.458.975 

100 

175 

Security  Savings  Bk 

50.000 

42.3801       520.836 

100 

170 

State  Savings  Bank 

,30,000 

14,029 

255,500 

100 

140 

So  Car  Loan  *  TrCo 

100,000 

31.621 

1.350,930 

100 

135 

TENNESSEE— iVa<. 

banks  June  30;  State  institutions  latest  returns 

Surplus 

Gross 

Capital. 

i&:   Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Chattanooga — 

$ 

» 

$ 

Per 

share. 

American  Nat  Bank 

250,000 
100,000 

111,469 
222,500 

1,070,702 
2,250,000 

100 
100 

Chattanooga  SavBk 

Citizens'  Nat  Bank. 

300,000 
500,000 
500,000 
150,000 

a 34, 199 
310,741 
238,253 
115.939 

a, 995, 132 
4,430,937 
2,799,939 
1,109,967 

100 
100 
100 
100 

First  National  Bank 

Hamilton  Nat  Bank 

Hamilton  Tr  &  SBk 

Knoxville — 

Per 

share 

City  National  Bank. 

500,000 

122,819 

2,294,972 

100 

133 

135 

East  Tenn  Nat  Bk. 

400,000 

257,903 

2.965.371 

100 

165 

Holston  Nat  Bank. 

400.000 

a48,176 

a, 098.922 

100 

135 

Knox  Co  Bank  &  Tr 

c78,150 

6,899 

103,453 

100 

100 

Knovxille  Bk&T  Co 

150,000 

33,053 

916,285 

100 

120 

Mechan's'Bk&Tr  Co 

400,000 

96,863 

800,375 

100 

120 

Merchants'   Bank.. 

100,000 

2,000 

125,000 

100 

100 

Third  Nat  Bank... 

200,000 

a23,983 

a, 182,917 

100 

150 

Union  Bank 

100,000 

.30,070 

775,725 

100 

115 

Memphis — 

Per 

share. 

BankofCam&TrCo 

1.500.000 

598,371 

6,415,959 

100 

250 

253 

Central  Bk  &TrCo. 

500,000 

147,475 

1,504,253 

100 

147 

150 

Chickasaw  Bk&TCo 

25,000 

10,037 

265,602 

100 

122 

126 

Continental  Sav  Bk 

fc25,000 

27,. 309 

595,885 

100 

300 

320 

First  National  Bank 

500,000 

588,081 

3,123,975 

100 

270 

275 

Germ  Sav  Bk  &  Tr. 

25,000 

30,979 

515,125 

100 

550 

600 

Man  Sav  Bank  &  Tr 

100,000 

33,516 

2,582,771 

100 

530 

600 

Mercantile  Bank 

200,000 

122,773 

1,474,999 

100 

220 

225 

National  City  Bank 

200,000 

30,191 

634,985 

100 

104 

106 

No  Memphis  Sav  Bk 

50.000 

90,000 

1,624,718 

100 

400 

450 

People's  Sav  Bk  &T 

50,000 

10,517 

345,776 

100 

200 

210 

Security  Bk  &  TrCo 

400,000 

.50,298 

1,314,046 

100 

•    98 

102 

State  Nat  Bank.,. 

250,000 

185.217 

3,010,.599 

100 

240 

245 

State  Savings  Bank 

50,000 

50,000 

817,937 

100 

255 

265 

Union    &    Planters' 

Bank  &  Trust  Co 

1.400,000 

226,569 

5,120,909 

100 

180 

185 

Comm  Tr  &  Sav  Bk 

125,000 

100,000 

2,212.378 

100 

260 

290 

U  S  Trust  &  Sav  Bk 

100,000 

50,000 

900.170 

100 

205 

215 

Nashville — 

Per 

share. 

American  Nat  Bank 

1,000,000 

804,591 

4,665  353 

100 

155 

162 

Cumberland  Nat  Bk 

270,000 

907 

589,065 

101 

105 

First  National  Bank 

500,000 

372,575 

4,807,909 

100 

217 

222 

First  Sav  Bk&  TrCo 

300,000 

30,458 

849,397 

100 

100 

105 

Fourth  Nat  Bank... 

600,000 

798,979 

6,489,093 

100 

240 

250 

Hermitage  Nat  Bk. 

300.000 

2,820 

495,127 

100 

85 

87 

eBroadway  Nat  Bk. 

A;100,000 

<21,134 

<413,781 

100 

120 

125 

Union  Bk  &  Tr  Co. 

300,000 

152,073 

1,721,917 

100 

165 

175 

Nashville  Trust  Co. 

350,000 

154,953 

1,551,670 

100 

140 

150 

State  Trust  Co 

100,000 

53,180 

117,925 

100 

95 

100 

TEXAS — Nat.  banks  June  30;  State  institutions  latest  returns. 


Austin — 

American  Nat  Bank 
Austin  Nat  Bank.. 
State  National  Bk. 
Central  Bk  &  Tr  Co 

Beaumont — 

American  Nat  Bank 
Comm  Nat  Bank.. 
First  National  Bank 
Gulf  National  Bank 
Texas  Bank  &  TrCo 

Dallas- 
Am  Exch  Nat  Bank 
City  National  Bank 
Commw'ith  Nat  Bk 

First  State  Bank 

Nat  Bk  of  Comm'ce 
Guar  State  B&TrCo 
Dallas  Tr  Sav  Bank 
Traders'  Bk  &  Tr.. 

Fort  Worth- 
American  Nat  Bk 
Farm&Mech  NatBk 
First  National  Bank 
Ft  Worth  State  Bk. 
Fort  Worth  Nat  Bk. 

State  Nat  Bank 

Stockyards  Nat  Bk. 
Texas  State  Bank . . 
Traders'  Nat  Bank. 
Western  Nat  Bank. 
FirstStateBk&TrCo 
Contin  Bk  &  Tr  Co. 

Galveston — 

City  National  Bank 
First  National  Bank 
Galveston  Nat  Bk. 
Texas  Bk  &TrCo.. 

Houston — 

Commercial  Nat  Bk 
First  National  Bank 
HarrisCo  Bk&Tr  Co 
Houston  Nat  Ex  Bk 
Lumber'ns  Nat  Bk. 

Union  Nat  Bk .. 

So  Texas  Nat  Bank 
Texas  Trust  Co 

San  Antonio — 
Alamo  Nat  Bank.. 
City  National  Bank 
Frost  National  Bk. 
Lockwood  Nat  Bk. 
Nat  Bk  of  Comm'ce 
San  Antonio  NatBk 
Amer  Bk  &  TrustCo 
State  Bank  &  Tr  Co 
West  Tex  Bk&TrCo 

Waco — 
Citizens'  Nat  Bank. 
First  National  Bank 
National  City  Bank 
Provident  Nat  Bk. 


200,000 
300,000 
100,000 
100,000 


100,000 
200,000 
200,000 
150,000 
110,000 


1,000,000 
1,000,000 
500,000 
100,000 
150,000 
400,000 
200,000 
100.000 


150,000 
300,000 
500,000 
100,000 
500,000 
200,000 
200.000 
100,000 
125.000 
400,000 
100,000 
515,800 


200,000 
300,000 
125,000 
200,000 


500,000 

1  000,000 

50,000 

200,000 

400,000 

1.000,000 

500,000 

500,000 

500,000 
100,000 
500.000 
200.000 
300.000 
600,000 
100,000 
100,000 
100,000 

100.000 
300.000 
100,000 
300,000 


s294,999 

<315,097 

s55,000 

15,000 


a84,956 

f5,617 

<29 1,669 

a59,585 

35,019 


1,007,847 

1,067,063 

316,712 

6,112 

127,021 

17,219 

114,063 

8,057 


144,198 
262,719 
462,774 

10,239 
658,441 
391,749 

59,631 

4.913 

176,564 

104,765 

4,794 

150,000 


s50,000 
171,434 
104,9.59 
300,000 


588,190 
301,375 
4,500 
71.313 
207,176 
285,790 
339,351 
275,255 

153,737 

68,057 

271,476 

191,513 

336,800 

113,539 

14,499 

15,910 

15,776 

«211,254 

<237,549 

«20,942 

a51,995 


s2,150,091 

<2, 736,064 

s900,000 

442,000 


a  476.981 

<541,056 

a. 125. 908 

<1. 554. 964 

756.915 


8,188.303 

6,710,390 

3,095,190 

545,179 

1,253,700 

1,284,009 

284,093 

247,915 


939,736 

1,913,911 

2,425,872 

144, 55i 

3,091,980 

1,207,958 

1,489,108 

306,171 

446,208 

1,357,322 

221,759 

700,000 


sl,600,000 
1,127,287 
1,204,709 
1,779,483 


3,635,790 
6,111,900 

152,710 
2,763,929 
4,002,170 
8,556,739 
3,754,785 

525,527 

1,566,781 
605,177 

2,851,707 
983,034 

2,066,719 

3,019,717 
458,909 
585,764 
757,409 

a, 294. 482 

a. 958.987 

a51.877 

a, 275, 241 


100 
100 
100 
100 


100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 


ICO 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 

No 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 


Per 
200 
215 


Per 
300 


300 

"io5" 

Per 
300 
325 
160 

95 
180 
100 
160 
100 

Per 
210 
200 
250 
108 
420 
250 
130 
115 
250 
110 

95 
115 

Per 
125 
120 
215 
200 

minal 
280 
250 

96 
220 
160 
195 
212 
170 

Per 
145 
150 
150 
200 
200 


share. 


share. 


100 
100 
115 

Per 
300 
250 


share. 

303 

348 

170 

103 


105 
200 

120 

share. 


450 
275 
150 

275' 


100 
124 

share 
130 
125 
225 


prices 
295 

ios" 

175"" 

205 

25C 


share. 


share. 


175 


95 
215 


*  Sale  price,  o  Capital  and  surplus  to  be  increased,  c  Capital  stock  paid  in;  authorized  amount  is  larger,  fe  Capital  to  be  increased, 
p  Amount  paid  in.  z  Ex-dividend.  j/ New  stock.  i  Figures  date  May  20  1910.  /i  Jan.  22  1910.  n  April  22  1910.  v  Jan.  3  1910. 
*  Jan.  15  1910.     t  Mar.  29  1910.     d  Jan.  31  1910.     e  Formerly  Broadway  Bk  &  Tr  Co. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


UTAH — Nat.  banks  June  30;  State  institidions  latest  returns. 


Capital. 

Surplus 
&   Profits. 

Gross 
Deposits. 

Par 

Bid. 

Ask. 

Salt  Lake    City — 

Continental  Nat  Bk 
Deseret  Nat  Bank. 
Deseret  Sav  Bank.. 

Merchants  Bank 

McCornick  &  Co  Bk 

$ 
250,000 
500,000 
100,000 
150,000 
600,000 
300,000 
500,000 
300,000 
150,000 
200,000 
250,000 
250,000 
500.000 

$ 

36,791 

608,932 

79,104 

9,947 

149,172 

332,190 

50,000 

252,463 

40,193 

51,776 

31,776 

150,086 

361,232 

$ 
2,215,194 
3,568,877 
2,324,386 
1,039,762 
6,444,675 
4,937,617 

734,497 
1,874,137 

468,022 
1,460,069 
1,408,726 
3,252,470 
5,127,500 

100 
100 
100 
100 

Per 
138 
297 
825 

95 

share. 

140 

298 

830 

100 

Nat  Bk  of  Republic 
National  Copper  Bk 

100 

187 

190 

State  Bank  of  Utah 
Utah  Com  &  Sv  Bk 
Utah  National  Bk. 
Utah  Sav  &  TrCo.. 
Walker  Bros.  B'kers 
Zions  Sav  Bk&T  Co^ 

100 
100 
100 
100 
100 
100 

238 
60 
135 
112 
250 
r370 

239 
63 
139 
115 
251 
375 

VERMONT — Nat.  banks  June  30;  State  institutions  latest  returns. 

Barre — 

Barre  S  Bk  &  Tr  Co 
Granite  SBk  &  T  Co 

50,000 
ff75,000 
100,000 
100,000 

300,000 
150,000 
£750,000 

100,000 

100,000 

150,000 

50,000 

100,000 
100,000 
100,000 
100,000 
(750,000 

1 

38,375 

32,563 

s26,744 

15,418 

235,923 
ass  000 
265  317 

43,290 

31.678 

155.867 

128,713 

47,709 
207,237 
60.253 
58,583 
85,000 

1,605,673 

1,354,595 

s808,398 

267,387 

899,239 

<450,000 

2,490,059 

1,727,401 
663,810 
852,423 

2,851,851 

219,611 
975,738 
267,964 
294,168 
705,000 

100 
100 
100 
100 

100 

40 
100 

Per 
120 

share. 

Nat  Bank  of  Barre. 
Peoples  Nat  Bank. 

Burlington — 

Howard  Nat  Bank. 

120 
100 

Per 

share. 

Merchants  Nat  Bk. 

Burlington  Trust  Co 

Montpelier — 

Capital  S  Bk  &  T  Co 

Per 

share. 

First  National  Bank 

Montpelier  Nat  Bk. 

Montp'r  S  Bk  &TCo 

Rutland- 
Baxter  Nat  Bank.. 
Clement  Nat  Bank. 
Killington  Nat  Bk. 
Rutland  Co  Nat  Bk 
Rutland  Trust  Co.. 

100 
100 
100 
100 
100 

Per 

'200" 
125 
150 
200 

share, 

110 

235 

VIRGINIA — Nat.  banks  June  30;  State  institutions  latest  returns. 


Lynchburg — 

American  Nat  Bank 

150,000 
675,000 
250,000 
250,000 
300,000 
150,000 

64,231 
426,000 
216,.569 
284,695 
414,509 
191,193 

779,725 
2,147,267 
1,033,732 

902,373 
1 ,234,529 
1,237,073 

First  National  Bank 

Lynchburg  Nat  Bk. 

National  Exch  Bk. 

Peoples  Nat  Bank. 

Lynchburg  Tr  &  SB 

Norfolk- 

Per 

share. 

Bank  of  Norfolk... 

100,000 

28,171 

410,621 

100 

125 

127 

Citizens  Bank 

300,000 

378.162 

2,601.276 

100 

250 

260 

Marine  Bank 

110,000 

211,357 

639,261 

100 

265 

280 

Mercantile  Bank 

100,000 

13,827 

134.822 

100 

85 

90 

Nat  Bk  of  Comm'ce 

1,000,000 

656,227 

4,676,242 

100 

165 

171 

Nor  Bk  for  Sav&Tr 

100.000 

220,053 

1,6.55,514 

100 

430 

450 

Norfolk  Nat  Bank-. 

1,000,000 

638,207 

4,078,607 

100 

170 

173 

Seaboard  Bank 

100,000 

19,000 

475,000 

50 

57 

60 

VaBk  &  Trust  Co.. 

600,000 

145,300 

1.177,520 

100 

126 

128 

Petersburg — 

Per 

share. 

Petersb  Sv  &  Ins  Co 

200,000 

615,944 

2,086,118 

20 

86 

90 

Nat  Bk  of  Petersb. 

100,000 

si  91, 237 

si, 342. 625 

100 

270 

Virginia  Nat  Bank. 

400,000 

si  21, 937 

s949,491 

100 

115 

125 

Richmond — 

Per 

share. 

American  Nat  Bank 

500,000 

310.. 543 

3,458.390 

100 

160 

170 

6Bank  of  Com  &  Tr 

a200,000 

60,927 

903,871 

100 

120 

Bank  of  Richmond. 

Consolid 

ated  with 

National  B 

ank 

of  Virg 

una 

Broad-Street  Bank. 

200.000 

110,412 

1,244,700 

25 

45 

52 

fiCapitol  Savgs  Bk. 

50.000 

16,849 

580,925 

20 

29 

31 

City  Bkof  Richm'd 

Consolidat 

ed  with  N 

at  State  & 

City 

Bank 

Commonwealth    Bk 

200,000 

23,567 

540,065 

100 

88 

95 

First  National  Bank 

1,000,000 

1,015,784 

5,922,126 

100 

300 

305 

Merchants  Nat  Bk. 

200,000 

920,304 

5,405,766 

100 

650 

Nat  Bk  of  Virginia. 

1,200.000 

(/600,000 

f/6,090,000 

100 

179 

181 

Nat  State  ACityBk 

1,000,000 

e673,859 

e  4, 083, 226, 

100 

170 

175 

Planters  Nat  Bank. 

300.000 

1,258,391 

5.098,6991 

100 

650 

Savings  Bk  of  Rich . 

200,000 

167,629 

l,249,2o5| 

25 

62 

6ft 

Union  Bk  of  Rich.. 

219,7.50 

409,419; 

1,364,744' 

50 

214 

220 

Virginia  Trust  Co., 

1,000,000 

26,077 

633,7811 

100 

110 

113 

WASHINGTON — Nat.  banks  June  30;  State  institutions  June  30. 


Seattle- 
Bank  for  Savings.. 
Canad'n  Bk  of  Com 
ComiriercialStateBk 
Dexter.  Horton  NalB 
First  National  Bank 

Mercantile  Bank 

Metropolitan  Bank. 
Nat  Bk  of  Commerce 
Peoples  Sav  Bank.. 
Scan-Amer  Bank.. 
Seattle  Nat  Biink  .. 
Citizens'  Nat  Bk... 
State  Bk  of  Seattle- 
Am  Sv  Bk  &  Tr  Co. 
North  Bk  &  Tr  Co. 
Union  Sav  &  Tr  Co. 
Northw  Tr  &  S  D  Co 
Washing  Tr&Sav  Co 

Spokane — 

Bank  of  Montreal.. 
Exchange  Nat  Bk.. 
Fidelitv  Nat  Bank. 
Old  National  Bank. 
Scandinav  Amer  Bk 
Traders'  Nat  Bank. 
Spokane&EastTrCo 
Washington  Tr  Co. 

Tacoma — 

Nat  Bk  of  Comm'ce 
Pacific  Nat  Bank.. 
Bankers  Trust  Co.. 
Fidelity  Trust  Co... 
Scandinav  Amer  Bk 


400,000 
200,000 
200,000 

1,200.000 
300,000 
100,000 
100,000 

1,000,000 
100,000 
500,000 

1,000,000 
200,000 
100,000 
200,000 
100,000 
600,000 
100,000 
400,000 


19,509 


-  100.000 
1,000,000 

200,000 
1.000,000 

100,000 
1,000,000 

300,000 

400,000 


200,000 
300,000 
300,000 
500,000 
200,000 


44 

200 

77 

12, 

45 

1,070 

207 

.599, 

277, 

21, 

14 

285, 

10, 

.58, 

17, 

344, 


157 
029 
420 
270 
77.= 
752 
110 
963 
114 
971 
717 
587 
837 
360 
737 
267 


3.883 

314,156 

85,200 

291,097 

12,931 

239,140 

s357,129 

41,114 


416.853 
461,114 

31,509 
425,764 

24,864 


363,8771 

3,809,787 

5<)3,745i 

11,972  789 

3,7.30,690 

312,109 

1 ,306,429 

11,944,1891 

1,968, 879 1 

10,242,6751 

15,847,766 

477,260 

120,067 

422,775 

762,988 

939.9()1, 

234,756 

108.913 


3,090,322 
5,848,211 
1  ,291 ,531 
9,352,900 

693,396 

5,551,727 

s4, 226, 048 

607,159 


3,904,643 

4,876,029 

815,129 

3  247,883 

1,834,212 


100 
100 

"ioo 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 


Per 


Per 


165 


110 
205 
220 
110 

Per 


share. 


share. 


250 
175 


115 
225 
225 
125 

share. 


WEST  VIRGINIA- 

-Nat.  banks  June  30  1910.     Slate  inst. 

latest  retumt. 

Surplus 

Gross 

Capital. 

&   Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Wheeling- 

$ 

$ 

$ 

Per 

share. 

Bank  of  Ohio  Valley 

175,000 

43,939 

1,001,689 

70 

71 

Centre  Wheeling  Sav 

25,000 

20,000 

420,000 

100 

185 

City  Bk  of  Wheeling 

150,000 
100,000 

189,640 
128,827 

1,950,487 
489,728 

100 
100 

Commercial  Bank.. 

225 

German  Bank 

£780,000 

470,032 

2,420,473 

100 

460 

500 

Germania  Half-Dol- 

lar  Savings  Bank 

50,000 

66,014 

859,681 

100 

200 

Nat  Bank  of  W  Va. 

400,000 

175,027 

2,304,470 

100 

155 

Nat  Exchange  Bank 

500,000 

593,873 

2,063,289 

100 

225 

230 

People's  Bank 

100,000 

88,017 

538,704 

20 

37 

Quarter  Savings  Bk 

£725,000 

31,500 

230,000 

100 

170 

South  Side  Bank... 

25,000 

77,889 

755,113 

50 

152 

Dollar  Sav  &TrCo. 

£7432,000 

531,495 

3,793,064 

100 

225 

Security  Trust  Co.. 

£7300,000 

230,276 

760,737 

100 

193 

WISCONSIN— ATaL 

banks  June  30;  State  institutions  latest  returns 

La  Crosse — 

Per 

share 

Batavian  Nat  Bank 

400,000 

122,209 

2,916,173 

100 

*205 

Exchange  State  Bk 

25,000 

7,806 

257,536 

100 

100 

120 

Nat  Bk  of  La  Crosse 

250,000 

365,047 

3,820,702 

100 

300 

320 

Security  Savings  Bk 

30,000 
50,000 

5,989 
55,729 

173,770 
1,041,900 

100 
100 

State  Bk  of  LaCr'se 

200 

220 

Milwaukee — 

Per 

share 

Badger  State  Bank. 

100,000 

16,033 

548,675 

100 

103 

105 

First  National  Bank 

2,000,000 

833,227 

17,183,908 

100 

195 

198 

German-Amer  Bank 

250.000 

62,000 

2,280,000 

100 

130 

140 

Germania  Nat  Bk. . 

300,000 

96,621 

3,992,494 

100 

130 

140 

Marine  Nat  Bank.. 

500,000 

581,820 

4,816,677 

100 

210 

215 

Marshall  &  IlsleyBk 

500,000 

490,955 

8.150,912 

100 

214 

215 

Mer  &  ManufacBk. 

250,000 

32,300 

1.274,050 

100 

112 

115 

Mil  Nat  Bank  of  W 

450,000 

118,173 

2.663.576 

50 

60 

62 

Nat  Exchange  Bk  _ . 

500,000 

541,937 

4,796.968 

100 

207 

209 

Second  Ward  Sv  Bk 

1,000,000 

302,219 

9.906,736 

2.50 

350 

375 

West  Side  Bank... 

100,000 

60,000 

1.600,000 

100 

250 

300 

Wisconsin  Nat  Bk. 

2,  000,000 

1,256,730 

17.914,496 

100 

206 

208 

FideHty  Trust  Co.. 

250,000 

68,117 

454.728 

100 

110 

112 

Milwaukee  Trust  Co 

300,000 

89,767 

1,155.634 

100 

165 

160 

Wisconsin  Trust  Co 

500,000 

160,559 

1,048.368 

100 

135 

140 

WYOMING — National  banks  June  30. 


Cheyenne — 

First  National  Bank 

100,000 

118,640 

1,904,899 

St'k  Growers  N  Bk. 

100,000 

105,514 

1,985,534 

Wyo  Tr  &  Sav  Bk. 

60,000 

4,675 

210,076 

Per 


share. 


CUBA. 

Returns  are  of  date  June  30  1910. 


Havana — 

Nat  Bank  of  Cuba. 


5,000,000 


1,256,922|23.722,001 


100 


Per  share, 
102      105 


CANADA. 

Returns  are  all  of  date  July  31  1910. 
MANITOBA. 


Winnipeg — 

Northern  Crown  Bk 


Capital 
Paid  in. 


Prices  are 
(72,203,440 


Reserve 
Fund. 


per  cent. 
100,000 


Deposits. 

not  per  sha 

S 
10,310.423 


Par. 


Bid. 


Per 


Ask, 


cent. 


NEW  BRUNSWICK. 


St.  John — 

Bk  of  New  Bruns. 


£7773,780     1,379,115    6,952.320    100 


95 


96 


NOVA  SCOTIA. 


Halifax— 

Bk  of  Nova  Scotia. 
Union  Bk  of  Halifax 

3,000,000 
?1, 500,000 

5,500,000 
1,250,000 

36.886,699 
10,947,590 

100 
50 

Per 

cent. 
281 

ONTARIO. 


Hamilton — 

Bank  of  Hamilton. 

Ottawa — 

Bank  of  Ottawa 

Toronto- 
Bank  of  Toronto... 
Can  Bank  of  Com.. 

Dominion  Bank 

Farmers  Bk  of  Can. 

Home  Bk  of  Can 

Imperial  Bk  of  Can. 
Metropolitan  Bank. 

Standard  Bank 

Sterling  Bk  of  Can. 

Traders  Bank 

Un  Emp  Bk  of  Can 


2,640,020 


2,640.020  29.150,855 


3,456,270    3,456.270  28.574,928 


£74.000,000 

10  000,000 

4,000,000 

£7567,579 

£71,136,303 

£75,417,291 

£71,000,000 

2.000,000 

928,705 

£74,354,500 

520,272 


4,750 
6,000, 
5,000, 


375 
5,417 
1,000 
2,400 

281 
2,200 


000  34,798,765 
OOOll  14  464576 
000,46,326,906 
...     1,360,927 

000  7,487,937 
291 141,844.500 

0001  6.566.125 
000  24,451,927 
617!  4,957.580 
000  32,679,759 
..-1   2,235,^11 


100 


100 


100 

50 

50 

100 

100 

100 

100 

50 

100 

100 


Per 
199 


209  M 


199 


225}^ 
228" 
140" 


cent. 


2123^ 
201 M 
235 


143 
144 


QUEBEC. 


Montreal — 

Bank  of  Montreal.. 
Bk  of  Br  Nor  Am.. 
Banfiued'Hochelaga 
Merch  Bank  of  Can 

Mol.son's   Bank 

Provinc'l  Bk  of  Can 
Royal  Bk  of  Canada 

Quebec — 

Banc]ue   Nationale. 

Quebec    Bank 

Union  Bank  of  Can. 

Sherbrooke — 

East  Town.ships  Bk 


400,000 
866,666 
500,000 
000,000 
500,000 
000,000 
000,000 


2,000,000 
£72,500,000 
£73,224,700 


3.000,000 


12,000,000 
2,530,«67 
2,300,000 
4,500,000 
3,8.50,000 
350,000 
5,700,000 


1,200,000 
1,250,000 
1,900,000 


2,100,000 


183022  144 
30,351,782 
14,713,685 
45,704,359 
30.610,280 
6.071,894 
62,067,440 


11,258,371 

9,786,374 

31.166,625 


15,755,147 


100 

V 

100 
100 
100 

25 
100 


30 
100 
100 


100 


Per 

"iii" 

cent 
156" 

204 

207 

240y2 

241 

123 
142 


161 


123^ 
143  >i 

161  M 


*  Sale  price.  »  Par  of  this  bank  Is  £50.  o  Capital  to  be  increased,  c  To  consolidate,  ft  Including  deposits  elsewhere  than  In  Canada. 
I/'Nominal.  17  This  is  capital  paid  in;  authorized  amount  is  larger.  6  To  consolidate,  x  Ex-dividend,  s  March  29  1910.  n  Sept.  30  1909. 
nNew  stock,     f  Book  value.     eJuly  11910.     <Mayl9  1910.     (i  Aug.  20  1910. 


BONDS 


THE  MODERN  FORM  OF  INVESTMENT 

Acceptable  as  Security  for   Government  Deposits. 

Acceptable  for  Banks  as  a  Secondary  Reserve. 

Acceptable  for  Trust  Funds  and  Estates. 
POSSESSING  SECURITY    INCOME,  AND  CONVERTIBILITY. 
Circulars  Giving  Full  Descriptions  Mailed  upon  Application.     If  You  Desire  to  Buy  or  Sell,  Address 

BOND   DEPARTMENT 

The  Continental  &  Commercial  Trust  &  Savings  Banli 

N.  E.  Corner  Monroe  and  Clark  Streets,  CHICAGO 

The  Capital  Stock^of  this  Bank  is  Owned  by  and  held  in  Trust  for  the 

Stockholders  of  the  Continental  &  Commercial  National  Bank  of  Chicago 


GOVERNMENT,  MUNICIPAL,  RAILROAD 
AND   PUBLIC   SERVICE   CORPORATION 

BONDS  FOR  INVESTMENT 

Tax-Exempt  Issues  a  Specialty 

LIST    ON     APPLICATION 


N.  W.   HALSEY  &   CO. 

BANKERS 
49  WALL  STREET,    NEW  YORK 


PHILADELPHIA 


CHICAGO 


SAN   FRANCISCO 


DIRECTORS 


A.  0.  BARTLETT 

Pres.  Hlbbard,  Spencer,  Bartlett  & 
Co. 

WILLIAM  A.  FULLER 

Retired  Manufacturer. 

ERNEST  A.  HAMILL 

Pres.  Corn  Exchange  National  Bank 


THE  NORTHERN  TRUST 
COMPANY-BANK 

N.  W.  Cor.  La  Salle  and  Monroe  Sts.,  CHICAGO 


MARVIN  HUGHITT 

Pres.    Chicago    &    North    Western 
Railway  Co. 

CHAS.  L.  HUTCHINSON 

Vice-President  Com  Exchange  Na- 
tional Bank. 

MARTIN  A.  RYERSON 

ALBERT  A.  SPRAGUE 

Pres.  Sprague,  Warner  &  Co. 

SOLOMON  A.  SMITH 

V'.ce-President  The  Northern 
Trust  Co. 

BYRON  L.  SMITH 

Pres.  The  Northern  Trust  Co. 


Capital,  $1,500,000 

Surplus,  $1,500,000 


Banking  Department 

Savinas  Department 

Bond   Department 

Trust   Department 
The  Northern  Trust  Safe  Deposit  Co.  Vaults 


OFFICERS 

BYRON  L.  SMITH, 

President. 

F.  L.  HANKEY, 

Vice-President. 
SOLOMON  A.  SMITH, 

Vice-President. 
H.  O.  EDMONDS, 

Vice-President. 
THOMAS  C.  KING, 

Cashier. 
ROBERT  McLEOD, 

Assistant  Cashier. 

G.  J.  MILLER, 

Assistant  Cashier. 
RICHARD  M.  HANSON, 

Assistant  Cashier. 
ARTHUR  HEURTLEY, 

Secretary. 
H  H  ROCKWELL, 

Assistant  Secretary. 
EDWARD  C.  JAR  VIS, 

Auditor. 
H.  B.  JUDSON, 

Manager  Bond  Dept. 


N.  W.   HARRIS  cfe  CO 

BANKERS 

PINE  STREET,  CORNER  WILLIAM 
NEW  YORK 

35   Federal  St         178  Devonshire  St 
BOSTON 

Receive  deposits  subject  to  check  and 
allow  interest  on  balances.  Acts  as  fiscal 
agents  for  municipalities  and  corpora- 
tions.     Issue   letters  of  credit  and  deal  in 

BONDS  FOR  INVESTMENT 

LIST  ON  APPLICATION 


I'll 


J.   p.   MORGAN   &   GO. 

DOMESTIC  AND  FOREIGN  BANKERS 

wall  street,  corner  of  broad 

New  York 


DREXEL  &  CO.,  PHILADELPHIA 

CORNER  OF  5TH  AND  CHESTNUT  STREETS 


MORGAN.  GRENFELL  &  CO.,  LONDON 

\^  NO.  22  OLD  BROAD  STREET 

MORGAN,  HARJES  &  CO.,  PARIS 

31  BOULEVARD  HAUSSMANN 


Deposits  received  subject  to  Draft. 
Securities  Bought  and  Sold  on  Commission. 

Interest  allowed  on  Deposits. 
Foreign  Exchange.  Commercial  Credits. 

Cable  Transfers. 
CircularLettersforTravelers  available  in  allpartsof  the  world. 


^.  ^, 


1  r\ 


T^^ro  sections — section  two 


BANK  AND  QUOTATION 


SECTION. 


FAOES    1    TO    04     IIVC1L.XJSIVE. 
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REAL  ESTATE  TRUST  &  LAND  STKS.  48 
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AUGUST  BELMONT  &  CO., 

BANKERS, 

No.  23  NASSAU  STREET.  NEW  YORK 

A^&ESTa   AND    COMItXSrONDSjrTa    or   TBB 

LONDON.     PARIS    AND    VIENNA. 


DRAW  BILLS  OF  EXCHANGE 
AND  MAKE  TELEGRAPHIC 
TRANSFERS  TO  EUROPE, 
CUBA,  AND  THE  OTHER 
W^ST  INDIES,  MEXICO  AND 
CALIFORNIA. 


ISSUE   LETTERS  OF  CREDIT 

FOR  TRAVELERS 

AVAILABLE  IN 

ALL  PARTS  OF  THE  WORLD 


COLLECTIONS   IN  ALL   COUNTRIES. 

Receive  deposits  of  eorporations  and  individuals,  subject  to  check  or  by  special  arrangemeBt,  and 
allow  interest.  Securities  and  other  real  and  personal  property  received  and  managed.  Coupom, 
dividends' and  interest  collected  and  remitted,  or  invested,  under  careful  advice.  Special  attenkloB 
given  to  investments  of  all  kinds.  Execute  orders  for  purchase  and  sale  of  bonds  and  itoeki  In  all 
markets,  domestic  and  foreign. 


LEE,  HIGGINSON  &  CO. 

BANKERS 


NEW   YORK 


CHICAGO 


BOSTON 


HIGGINSON    &    CO 
London 


Investment  Securities        Letters  of  Credit 

Foreign  Exchange 

Drawn  on 
Messrs.  N.  M.   ROTHSCHILD   &  SONS,  London 
Messrs.  COUTTS   &  COMPANY.  London 
Messrs.  MORGAN,  HARJES   &  COMPANY.  Paris 
Messrs.  M.  M.  WARBURG   &  COMPANY.  Hamburg 
Messrs.  GEBRUDER  SCHICKLBR.  Berlin 


Members 

NEW^YORK,   BOSTON,   PHILADELPHIA  and   CHICAGO 

TOCE   EXCHANGES 


THE  MUTUAL  LIFE 


Insurance  Company  of  New  York 


Abstract  of  Statement  December  31,  1909. 

Income  for  Year  1909 $86,295,388  92 

Paid  to  Policy-holders  during  year 54,909,648  86 

Legal  Reserves,  etc. 454,462,074  04 

Contingency  and  Dividend  Funds 105,660,293  57 

Assets           -        - -  560,122,367  61 

Insurance  in  Force  -        -  1,441,323,848  00 

Annuities  in  Force                                          .        .        .        .  2,799,541  86 


CHARLES   A.   PEABODY,   President, 

EMOEY  McCLINTOCK,  Vice-President  and  Actuary 


JAMES  TIMPSOK, 

GEANYILLE     M.    WHITE,    1^  2d  Vice-Presidents 

GEOKGB  T.  DEXTEE, 

WILLIAM  J.  EASTON,  ^ 

WILLIAM   F.  DIX.  )  '  Secietadet 


new  ffiorii  Cits. 

Chemical  National  Bank. 

Statement  at  Close  of  Business  Sept.   1   1910. 

ASSETS 

Loan*  and  discounts S25.827.613  49 

United  States  bonds 450.000  00 

Bonds,  securities,  &c 1,655,133  30 

Banking  house 894,168  04 

Due  from  banks 1,937,337  44 

Exchanges  for  Clearing  House,  &c 3,679.870  17 

Due  from  United  States  Treasurer 89.328  22 

Five  per  cent  redemption  fund 15,000  00 

Cash  on  hand,  viz.: 

Specie 4,324.115  54 

Legal  tender  notes 2,240.533  00 

6,564,648  54 

$41,113,099  20 
LIABILITIES 

Capital  stock $3,000,000  00 

Surplus  fund 5,000,000  00 

Undivided  profits 1,494,658  16 

National  bank  notes  outstanding 297,000  00 

Reserved  for  taxes 63,070  16 

State  bank  notes  outstandint; 10,838  00 

Deposits,  viz.: 

Individuals,  firms  and  corporations-S24,062,691  48 
Banks,  bankers  and  trust  companies  7,034,841  40 
United  States  deposits 150,000  00 

31,247,532  88 

$41,113,099  20 
OFFICERS 

WM.  H.  PORTER,  President 
J.  3.  MARTINDALE.  Vice-President      JAS.  L.  PARSON.  Asst.  Cashier 
FRANCIS  HALPIN,  Cashier  H.  K.  TWITCHELL.  Asst.Cashler 

E.  H.  SMITH.  Asst.  Cashier 


ORIGINAL  CHARTER  1S23 


THE 

CALLATIN 

NATIONAL     BANK 

OF  THE  CITY  OF  NEW  YORK 

Statement  at  Close  of  Business  Sept.  1  1910. 

RESOURCES. 

Loans  and  discounts 85,992.020  65 

U.  S.  bonds 501.000  00 

Other  bonds  and  securities 1.896.870  62 

Banking   house 500,000  00 

Due  from  banks 213,080  49 

Exchanges  for  Clearing  House $4,939,993  63 

Cash 1.827.377  32 

6.767.370  95 

$15,870,342  71 
LIABILITIES. 

Capital Sl.000,000  00 

Surplus  and  profits  (earned) 2,533,197  23 

Circulation  outstanding 497,000  00 

Deposits 11,840,145  48 

$15,870,342  71 

OFFICERS. 
SAMUEL  WOOLVERTON,  Prest.       ADRIAN  ISELIN  JR.,  Vlce-Pres. 
GEO.  E.  LEWIS,  Cashier.  H.  T.  MANSON,  Asst.  Cash. 

DIRECTORS. 
ADRIAN   ISELIN  JR..  CHARLES  A.    PEABODY, 

FREDERIC  W.   STEVENS.  SAMUEL  WOOLVERTON, 

ALEXANDER   H.   STEVENS,  CHARLES  H.TWEED 

W.  EMLEN  ROOSEVELT,  THOMAS    DENNY 


THE 


Hanover  National  Bank 

OF    THE    CITY    OF    NEW    YORK. 
Corner  Nassau  and  Pine  Streets. 

ESTABLISHED  189L 


CAPITAL,  $3,000,000 


SURPLUS  lUND,  $11,500,000 


JAMES  M,  DONALD,  Chairman  of  the  Board 

WILLIAM  WOODWARD,  President 
E.  HAYWARD  FERRY,  First  Vice-President  ALEXANDER  D.  CAMBELL,  Asst.  Cashier 

HENRY  R.  CARSE,  Second  Vice-President  CHARLES  H.  HAMPTON,  Asst.  Cashier 

ELMER  E.  WHITTAKER,  Cashier  J.  NIEMANN,  Asst.  Cashier 

WM.  I.  LIGHTHIPE,  Asst.  Cashier  WILLIAM  DONALD,  Asst.  Cashier 


flew  ISorR  Ctts* 


The  Seaboard  National  Bank. 


Statement  at  Close  of  Business  Sept.   1   1910. 

RESOURCES 

Loans  and  discounts $16,842,345  61 

United  States  bonds  (at  par) 492.305  85 

Stocks  and  bonds 1,382.832  40 

Due  from  banks. 1,409.099  06 

Reserve  : 

Cash,  exchanges  and  due  from  U.  S.  Treasurer 9,360,581  54 

$29,487,164  46 

LIABILITIES 

Capital  stock $1,000,000  00 

Surplus  and  profits  (earned) 1,960,166  76 

Circulation — 344,200  00 

Reserved  for  taxes 25,681  20 

Deposits -.- 26.157,116  50 

$29,487,164  46 

OFFICERS 
S,  G.  BAYNE,  President.  S.  G.  NELSON,  Vloe-Presldent. 

C.  C.  THOMPSON,  Cashier.  W.  K.  CLEVERLEY,  Asst.  Cashier 

L,  N.  De  VAUS.VEY,  Asst.  Cashier.    J.  C.  EMORY,  Asst.  Cashier. 
O.  M.  JEFFERDS,  Asst.  Cashier. 

Oerrespondvnce  Invited  with  a  Vie-w  to  Business  Relations 


ComaiBno^d  Business  April  II,   1904. 


THE 

Goal  and  Iron  National  Bank 

OF  THE  CITY  OF  NEW  YORK. 

Statement  at  Close  of  Business  Sept.  1  1910. 

RESOURCES. 

Loans  and  discounts- --  $4,799.017  99 

United  States  bonds 410,000  00 

Other  bonds  and  securities ---  934.943  13 

Cash  and  cash  items 2, '588,257  12 

$8,732,218  24 
LIABILITIES. 

Capital  stock 1,000,000  00 

Surplusand  profits 392.081  43 

Circulation 407.100  00 

Deposits - 6.925.455  85 

Reserve  for  taxes 7,680  96 

$8,732,218  24 
OFFICERS. 

JOHN  T.   SPROULL,   President. 
ANTHONY  A.  LISMAN,  Vloe-Presldent.    DAVID  TAYLOR.  2d  Vlco-Pres 
ADDISON  H.  DAY,  Cashier.  H.  J.  DORGELOR,  Asst. Cash, 

INVITES   ACCOUNTS    UPON    A    RECIPROCAL   BASIS, 


H 


THE 
FOURTH    NATIONAL    BANK 

OF  THE  CITY  OF  NEW  YORK. 


Capital, 

- 

- 

$5,000,000 

Surplus,  - 

JAMES  (1. 
CHARLES 
DANIEL  J 
ERNEST  \ 

- 

- 

5,000,000 

OFFICERS. 

CANNON,   President 

H.   PATTERSON,  Cashier 

.   ROGERS.   Ass't  Cashier 

V.  DAVENPORT.   Ass't  Cashier 

Cornelius   N     Bliss 
Robert   W     Stuart 
James  G.  Cannon 
William   S.  Opdyke 
T.   Frank  Manville 

DIRECTORS 

Thos.  H.  McKiftrick 
Mortimer  L.   Schiff 
L.   F.    Loree 
Eugene  Delano 
M    Orme  Wilson 

HlDan^t  Vl*  IS, 

THE 

Mational  Commercial  Bank 

OF  ALBANY 

Statement  at  Close  of  Business  Sept.  1  1910. 
RESOURCES. 

Loans  and  discounts S8, 636, 246  IS 

U.  S.  and  other  bonds 4.170.923  55 

Banking    house 250.000  00 

Cash  and  reserve  in  banks 5.820,539  27 

Due  from  other   banks 4.356,405  11 

$23,234,114  08 
LIABILITIES. 

Capital  stock $1,000.000  00 

Surplus  and   profits 1,710.117  63 

Reserve  for  taxes 10,000  00 

Circulation 978,600  00 

Deposits 19,535,396  45 

$23,234,114  08 
OFFICERS. 
KOBERT  C.  PRUYN,  President. 
JOHN  E.  WALKER,  Vice-Prest.       JAMES  H.  PERKINS,  Vlce-Prest. 

EDWARD  J.  HUSSEY.  Cashier. 
JACOB   H.   HERZOG,   Asst.  Cash.   W.  W.  BATCHELDER,  Aa8t.  Cash. 

Designated  Depositary  of  the  United  States, 
State  of  New  York  and  City  of  Albany 

Items  on  all  New  York  State  and  New  England  points  handled  direct. 


The  National  Shawmut 
Bank  of  Boston 


Capital  and  Profits, 
Total  Resources, 


$8,834,000.00 
$84,302,000.00 


This   Bank,    as    the    Largest  Financial  Institution    in    New 

England,  invites  the  accounts  of  banks  and  bankers,  partnerships, 
individuals  and  corporations. 


THE 


CITIZENS  CENTRAL 

NATIONAL  BANK 

OF  NEW  YORK 


Capital,  Surplus  and  Profits 


Deposits 


$4,000,000         $25,000,000 


EDWIN  S.  SCHENCK. 
President 

ALBION  K.  CHAPMAN. 
Cashier 

J  AS.  MoAX,LISTER 
Assistant  Cashier 


FRANCIS  M.  BACON.  Jr. 
Vice-President 

JESSE  M.  SMITH. 
Assistant  Cashier 

WM.  M.  HAINES. 
Assistant  Cashier 


ACCOUNTS   INVITED 


320  BROADWAY,  NEW  YORK 

BETWEEN     PEARL     AND     WORTH     STREETS 


JButfalo,  -R.  13. 


MARINE  NATIONAL  BANK 

OF  BUFFALO 

Statement  at  Close  of  Business  Sept.  1  1910. 

RESOURCES— 

rime  Loans $10,647,805  53 

Demand   Loans. 5,302,079  47 


-$15,949,885  00 

Cash  on  Hand  and  with  Banks 6,041.254  17 

United  States  Qovemraent  and  Other  Bonds..- 5.815,475  79 

Bankins  House  and  Lot 250.000  00 


LIABILITIES- 

Capital  (paid  in) $600,000  00 

Capital   (earned) 1,500.000  00 

Total  Capital. $2,000.000  00 

Surplus  (earned) 1.000  000  00 

Undivided  Profits  (earned) 302.355  50 


$28,056,614  96 


Total  Capital  and  Surplus  Earnings $3,302,355  60 

Circulation ---     1.415.600  00 

Deposits.. 23.338,669  46 

$28,056,614  96 

OFFICERS. 

STEPHEN  M.CLEMENT,  President.  JOHN  H.  LASCELLES,  VIce-Pre«t. 
JOHN  J.  ALBRIGHT,  Vlce-Preat.       CLIFFORD  LUBBELL,  Cashier. 
HENRY  J.  AUER,  Asst.  Cashier  NORMAN  P.  CLEMENT. Asit.Cati,. 
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THE 

Peoples  State  Bank 

DETROIT,  MICHIGAN 

Condensed  Report  at  the  Close  of  Business  Sept.  1  1910. 

RESOURCES. 

Loans  and  Discounts $15,020,438  52 

Bonds --- 4,843.392  84 

Morteaees 6,169.484  65 

$26,033,316  01 

Real   Estate - 196,195  27 

Overdrafts    7,922  05 

Bankins  House  and  Branch  Buildinss-. 740,510  22 

Furniture  and  Fixtures 39,703  13 

Cash  on  hand  and  due  from  banks 5,676,696  29 

$32,694,342  97 
LIABILITIES. 

Capital   Stock ---   $1,500,000  00 

Surplus  Fund 1,500,000  00 

Undivided  Profits  (net) 362.755  99 

Commercial  Deposits $9,041.715  82 

Due  to  Banks  and  Bankers 4,087.698  08 

Savings  Deposits 16,202.173  08 

29,331,586  98 

$32,694,342  97 

COMMERCIAL  AND  SAVINGS  DEPARTMENTS. 

OFFICERS. 

GEORGE  H,  RUSSEL,  President  H.  P.  BORGMAN,  Cashier  Sav.  Dept 

M.  W.  O'BRIEN,  Vlce-Pres.  and  R.  W.  SMYLIE.  Mgr.  Credits  &  Aud. 

Chairman  of  Board  J.  R.  BODDE,  Assistant  Cashier 

GEORGE  E.  LAWSON,  Vlce-Pres.  CHARLES  H.  AYERS.  Asst.  Cashier 

R.  S,  MASON,  Vice-President  ENOCH  SMITH,  Assistant  Cashier 

F.  A.  SCHULTE,  Vice-President  R.  T.  CXIDMORE,  Asst.  Cashier 

AUSTIN  E.  WING.  Cashier  GEORGE  T.  COURTNEY,  Auditor 


paterson,  la,  3. 

FIRST  NATIONAL  BANK 

Statement  at  Close  of  Business  Sept.  1  1910. 

RESOURCES. 

Time  loans * $2,220,979  63 

U.  S.  and  other  bonds 684,000  00 

„     ,  $2,904,979  63 

Cash  and  in  banks $695,867  21 

Due  from  Treasurer,  U.  S 17,550  00 

Demand  loans 492 ,993  45 

1,206,410  66 

Real  estate- -.. 308,800  00 

$4,420,190  29 
LIABILITIES. 

Capital  stock $500,000  00 

Surplus  and  profit  and  loss 665 ,050  88 

Circulation 350,997  50 

Deposits 2,740,141  91 

United  States  bond  account 164,000  00 

$4,420,190  29 

OFFICERS. 
EDWARD  T.   BELL,  President.         WHITEFIELD  W.  SMITH, Cashier. 
W.  O.  FAYERWEATHER, Vlce-Pres. FREDERICK  D.BOGERT,Asst.  Ch 

DIRECTORS. 
ALPHEUS  S.  ALLEN.  JOSEPH  W.  CONGDON. 

DWIGHT  ASHLEY,  W,  O.  FAYERWEATHER, 

CHARLES  L.  ANGER,  W.  B.  GOURLEY, 

EDWARD  T.   BELL,  LEOPOLD  MEYER, 

WILLIAM   BARBOUR,  ROBERT  J.  NELDEN. 

JOS.  W.  CLEVELAND,  H.   M.   PARMELEE, 

ROBERT  WILLIAMS. 

PROAIPT    ATTENTION    QIVEN    TO    COLLECTIONS. 


INCORPORATED  1900 


Franklin  National  Bank 

BROAD  AND  CHESTNUT  STREETS,  PHILADELPHIA. 

STATEMENT   AT   CLOSE   OF   BUSINESS   SEPT.  1,   1910. 


RESOURCES 

Loans  and  discounts $21,410,168  12 

Due  from  banks 4,604,108  56 

Cash  and  reserve..... 7,228,855  19 

Exchanges  for  Clearing  House 2,4^9,584  09 

$35,692,715  96 


LIABILITIES 

Capital $1,000,000  00 

Surplus  and  net  profits 2,711,419  38 

Circulation 542 ,200  00 

Deposits  31,439,096  58 


$35,692,715  96 


J.  A.  HARRIS  JR.,  Vice-President 
C.  V.  THACKARA,  Assistant  Cashier 


J.  R.  McAllister,  President 


E.  P.  PASSMORE,  Ca.shier 

L.  H.  SHRIGLEY,  Assistant  Cashier 


WILLIAM  WRIGHT,  Manager  Foreign  Exchange  Department 


SAMUEL  T.   BODINE 
JAMES  C.    BROOKS 
THOMAS   DE  WITT  CUYLER 
GEORGE   H.   FRAZIER 
WILLIAM   F.    HARRITY 


EDWARD   B.  SMITH 

HENRY  TATNALL 

J.  RUTHERFORD  MCALLISTER 

FREDERICK   L.   BAILY 

EFFINGHAM   B.   MORRIS 


DIRECTORS 

EDWARD  T.   STOTESBURY 
HENRY  C.   FRICK 
PERCY  C.   MADEIRA 
JOHN   B.   THAYER 
E.   P.   PASS.MORE 


J     A.   HARRIS  JR. 
J.   HAMPTON   BARNES 
MORRIS  J.   CLOTHIER 
C.  S.  W.  PACKARD 
CARLTON    YARNALL 


InvitBS  the  Accounts  of  Banks,  Bankers,  Corporations,  Mercantile  Firms  and  Individuals. 


FIRST  NATIONAL  BANK 

OF  JERSEY  CITY. 

Statement  at  Close  of  Business  Sept.  1  1910. 

RESOURCES. 

Loans  and  discounts 54,305,762  93 

Due  from  banks  and  bankers 1,777.538  21 

Real  estate  and  securities 1.402,207  21 

United  States  bonds- 550,000  00 

Cash - 1,071,909  70 

$9,107,418  05 
LIABILITIES. 

Capital - - $400,000  00 

Surplus  and  undivided  profits 1,251,847  26 

Circulation 386,300  00 

Deposits - 7,069,270  79 

$9,107,418  05 

CEGRGE  T.  SMITH,  President.     REBERT  E.  JENNINGS.  Vlce-Pres. 
EDWARD  I.   EDWARDS,  Cashier. 

UNITED    STATES    DEPOSITORY. 


UNION  NATIONAL  BANK 

OF    NEWARK.,   N.   J. 

UNITED  STATES,  STATE  AND  CITY  DEPOSITARY 

Report  of  Condition  Sept.  1  1910. 
RESOURCES, 

Loans  and  discounts $11,709,667  65 

Real  estate 300,000  00 

United  States  bonds 600,000  00 

Bonds  to  secure  United  States  deposits 125,000  00 

Other  stocks  and  bonds- - 852,138  46 

Due  from  banks 395 ,480  20 

Cash  and  reserve 2,618,792  15 

$16,601,078  46 
LIABILITIES. 

Capital  stock.- $1,500,000  00 

Surplus  fund 1,500,000  00 

Undivided  profits 920,987  43 

National  bank  notes  outstandine 599,997  50 

Notes  and   Hills  Ke-discounted 500,000  00 

Due   depositors 11,203,162  31 

Due  to  banks -.- 376,931  22 

$16,601,078  46 
WILLIAM  SCHEERER.  President. 
UZAL  H.  MCC.A.RTER,  Vlce-Pres.        ARCHIBALD  W.  CONKLIN.  Cush. 
E.  D.  FARNSWORTH.  Asst.  Cash.      WM.  C.  l'EAH.SON,  Asst.  Cashier. 

Equipped  to  handle  Accountsof  Individuals,  Merchants, 
Manufacturers,  Corporations,  Banks  and  Bankers. 


THE 

Merchants  National  Bank 

PROVIDENCE,  R.  I. 

ESTABLISHED  1818 
UNITED    STATES    DEPOSITARY 

Statement  of  Condition  Sept.  1   1910. 

RESOURCES. 

Loans  and  discounts 85,964.173  57 

United  States  bonds  and  other  securities 2,080.107  41 

Banking    house 100,000  00 

Cash  and  due  from  banks 1,453,418  23 

.•59,597.699  21 
LIABILITIES. 

Capital $1,000,000  00 

Surplus  and  undivided  profits 824.216  96 

National  bank  notes  outstanding 857.700  00 

Deposits - 6,915.782  25 

.$9,597,699  21 

ROBERT  W.  TAFT.  President. 

HORATIO  N.  CAMPBELL,  Vice-President 
MOSES  J.  BARBER,  Cashier. 

FRANK  A.  GREENE,  Assistant  Cashier. 

Collections  on   points   in  this  State   made 
direct  and  remitted  for  promptly  at  low  rates 


THE 


ATNA  NATIONAL  BANK 

OF  HARTFORD,  CONN. 


CAPITAL        -        -      $525,000 
EARNED  SURPLUS    900,000 


ALFRED  SPENCER  JR.,  President. 

A.  R.  HILLYER.  Vice-President. 
W.  O.  MORGAN.  Cashier. 

H.  T.  HOLT,  Asst.  Cashier. 


UNEXCELLED  FACILITIESFOR  HAND- 
LING  COLLECTIONS   ON    HARTFORD 

SEND    US  YOUR   BUStNESS 


BOSTON'S  OLDEST  BANKING  INSTITUTION.     INCORPORATED  1792 

The  National  Union  Bank 

BOSTON 


Capital,  $1,000,000 


Surplus,  $1,000,000 


Deposits,  $10,145,000 


Henry  S.  Grew. President 

Theophilus  Parsons Vice-President 


Charles  P.  Blinn  Jr Vice-President 

William  S .  B.  Stevens -  .Cashier 


New  England  Collections  solicited  and  collected  direct. 
Correspondence  invited  with  Banks  and  Bankers  who  contemplate  making  new  arrangements. 


•Rorfolft,  iDa. 

THE  NORFOLK  NATIONAL  BANK 

Statement  at  Close  of  Business  Sept.  1  1910. 

RESOURCES. 

Loans  and  discounts $3,358,562  89 

U.  S.  bonds  and  premiums 1,671,350  00 

Other  bonds 281,336  33 

Banking  house  and  other  real  estate 170,000  00 

Cash 426,564  77 

Due  from  banks 591,176  58 

LIABILITIES.  ''-'''-''^  " 

Capital- - $1,000,000  00 

Surplus- 500,000  00 

Undivided  profits _  157,979  01 

Circulation 999,997  50 

Dividends  unpaid 88  00 

Deposits 3,840,926  06 

$6,498,990  57 

CALDWELL  HARDY,  President.  E.  T.  LAMB,  Vice-President, 

A    B.  SCHWARZKOPF,  Vice-President.       W.  A.  GODWIN,  Cashier. 

WITH  WELL  ESTABLISHED  CONNECTIONS 
THIS  BANK  HAS  UNSURPASSED  FACILITIES 
IN  EVERY  BRANCH  OF  LEGITIMATE  BANKING. 

ACCOUNTS   OF    BANKS  AND    BANKERS   RECEIVED    -JV 
MOST   FAVORABLE   TERIMS 


NATIONAL  BANK  OF  VIRGINIA 

RICHMOND,  VA. 


Capital 


$1,200,000 


W.  M.  HABLISTON,  Pres. 
J.  S.  WILLIAMS,  Vice-Pres 


THE 

Farmers' AND  Mechanics" 

NATIONAL    BANK. 

427  CHESTNUT  STREET,  PHILADELPHIA. 

OSG  A  IfTZEIi    1M07. 

United  States,  State  and  City  Depository 

Capital $2,000,000 

Surplus   and   Net    Profits 1,429,000 

Dividends    Paid 12,987,000 

HOWARD  W.  LEWIS.Presldent 
HENRY  B.  BARTOW. Cashier. 
JOHN  MASON.  Transfer  OHIcer. 

OSCAR  E.  WEISS,        Assistant  Cashier. 

DIRECTORS : 
HOWARD  W.  LEWIS,      CLEMENT  B.  NEWBOLD.    C.  S.    W.   PACKARD. 
CRAIGE  LIPPINCOTT,    S.   P.  HUTCHINSON,  J.  F.  McFADDEN, 

JOHN  F.  LEWIS.  GEORGE  L.  FARNUM ,  GEO.  C.  THOMAS, 

HENRY  C.  STROUP,        JAS.  CROSBY  BROWN,        G.  C.  PURVE3. 

ACCOUNTS  OF  BANKS  AND  BANKERS,  CORPORATIONS     AND 
MERCANTILE  FIRMS  INVITED. 


THE 

UNION  NATIONAL  BANK 

PHILADELPHIA 

Statement  at  Close  of  Business  Sept.  1  1910. 
RESOURCES. 

Loans  and   Investments 55.668,204  89 

Due  from  banks 550.476  14 

Exchange  Clearing  House 324,715  91 

Cash  and  reserve 1,548,032  98 

LIABILITIES.  ^8.091A29  92 

Capital 5500.000  00 

Surplus  and  net  profits 737,085  23 

Circulation 446.000  00 

Deposits 6,408.344  69 

$8,091,429  92 


W.   H.  CARPENTER.   President.  LOUIS  N.  SPIELBERQER.  Cashier. 

T.   H.  CONDERMAN.   Vice-Prest.        JOHN  W.    MINK.   Asst.  Cashier. 
F.  C.  HANSELL,    Asst.  Cashier. 


Equipped  to  handle  Accounts  of  Individuals, 
Merchants,  Manufacturers,  Corporations, 
Banks  and  Bankers. 

YOUR  ACCOUNT  SOLICITED 


THE  PHILADELPHIA  NATIONAL  BANK 

419-423  CHESTNUT   STREET,   PHILADELPHIA. 


STATEMENT  AT  CLOSE  OF  BUSINESS  SEPTEMBER  1  1910. 


RESOURCES 

Loans  and  discounts $32,002,447  34 

Due  from  banks 9,115,080  36 

Exchanges  for  Clearing  House 3,019,717  23 

Cash  and  reserve 11,045,42107 


$55,182,666  00 


LIABILITIES 

Capital  stock $1 ,500,000100 

Surplus  and  net  profits 3,932,679131 

Circulation 1 ,441 ,400100 

Deposits  48,308,586j69 


LINCOLN   GODFREY.   Vice-President 


RICHARD  ASHHURST 

LINCOLN   GODFREY 
GEORGE  WOOD 

ALFRED  C.   HARRISON 
LEVI   L.   RUE 


LEVI  L.  RUE,  President 

HARRY  J.    KESER,  Cashier 


$55,182,66600 


HORACE  FORTESCUE.  Assistant  Cashier 


DIRECTORS 

N.  PARKER  SHORTRIDQE.  Chairman  of  the  Board 

GEORGE  H.  FRAZIER  EFFINGHAM  B.  MORRIS 

PERCIVAL  ROBERTS  JR.  RANDAL  MORGAN 

GEORGE  H.  McFADDEN  R.   DALE  BENSON 

EDW.  T.   STOTESBURV  SAMUEL  REA 

JAMES  F.  HOPE  ALBA   B.  JOHNSON 


Accounts  of  Banks,  Bankers,  Mercantile  Firms  and  Corporations  Respectfully  Invited. 


FOR  ONE  HUNDRED  AND  TWO 
7EARS  THIS  BANE  HAS  BEEN  A 
FACTOR  IN  THE  COMMERCIAL 
LIFE  OF  THE  COUNTRY.  ITS 
FACILITIES  FOR  THE  TRANS- 
ACTION OF  BUSINESS  IN  ALL 
PARTS  OF  THE  WORLD  ARE 
UNSURPASSED.  YOUR  ACCOUNT 
SOLICITED. 

FARMERS  AND  MERCHANTS 

NATIONAL    BANK 
BALTIMORE 


SAFE  DEPOSIT  &  TRUST  CO. 

OF  BALTIMORH 


Chartered  1864 


Capital,  $600,000 


Organized  1867 


Surplus,  $1,800,000 


Acts  as  Trustee  of  Corporation  Mortgages,  Fiscal 
Agent  for  Corporations  and  Individuals,  Transfer 
Agent  and  Registrar.  Depositary  uixder  plans  of 
reorganization. 

Acts  as  Executor,  Administrator,  Guardian, 
Trustee,  Receiver,  Attorney,  and  Agent,  being 
especially  organized  for  careful  management  and 
settlement  of  estates  of  every  character.  Safes 
rented. 

SECURITIES  HELD   ON  DEPOSIT  FOR  OUT-OF-TOWN 
CORPORATIONS  AND  PERSONS. 

DIRECTORS 
MICHAEL  JENKINS,  Free.  WALDO   NEWCOMER. 

H.  WALTERS.   l8t  Vlce-Pres.  NORMAN  JAME.S. 

JOHN   W.   MARSHALL,   2d   V.-P.  SAMUEL  M.  SHOEMAK  ER 

JOHN  J.   NELLIGAN,   3d   V.-P.  E.   H.   PERKINS. 

BLANCHARD   RANDALL.  DOUGLAS  H.   THOMAS 


ANDREW  P.  SPAMER,  Treas. 


GEO.   B.   GAMMIE.   Asst.    Treas 


THE 

MARKET  STREET 
NATIONAL    BANK 

1107  MARKET  STREET 
PHILADELPHIA 

Statement  at  Close  of  Business  Sept.  1  1910. 

RESOURCES. 

Loans  and  investments $7,710,234  16 

Due  from  banks 1,100,326  56 

Exchanges  for  Clearing  House 2.639.561  47 

Cash  and  reserve 2.076.147  61 

'$13,526,269  80 
LIABILITIES: 

Capital  stock $1,000.000  00 

Surplus  and  net  profits 1.150.185  02 

Circulation 995.200  00 

Deposits 10.380.884  78 

$13,526,269  80 

JAMES  F.  SULLIVAN, 

President. 

GEORGE   H.   EARLE  JR.,  GEORGE  D,  McCREARY, 

First  Vice-President.  Second  Vloe- President. 

WM,  P.  SINNETT. 

Cashier. 

We  solicit  the  accounts  of  Banks,  Corporations, 
Finns  and  Individuals,  and  will  be  pleased  to  meet 
or  correspond  with  those  who  contemplate  making 
changes  or  opening  new  accounts. 


CORN  EXCHANGE 
NATIONAL  BANK 


PHILADELPHIA 


Our  large  list  of  direct 
bank  correspondents 
assures  prompt  returns 
for  checks,  drafts  and 
notes,  lodged  with  us 
for  collection. 


Pbiladelpbta,  pa. 


GIRARD  TRUST  COMPANY 

OF  PHILADELPHIA 

CONDENSED    STATEMENT   AT    CLOSE    OF   BUSINESS    MAT   2,    1910 


ASSETS 

Cash  on  hand. $1,868,527  20 

Due  from  baioks  and  bankers 4,095,568  48 

Collateral  loans 22,505,503  44 

^vestment  securities — 

Stocks,  bonds,  &c... 13,916,113  11 

Mortgages 248,029  68 

Real  estate 2,903,698  90 

Overdrafts 1,095  02 


LIABILITISS 

Capital  stock $2,500,000  00 

Surplus 7,500,000  00 

Undivided    profits    (less    expenses    and 

taxes  paid) 2,066,600  39 

Dividends  unpaid 375  00 

Deposits -  - .  33,471,560  44 


$45,538,536  83 


$45,538,535  83 

OFFICERS. 

E.  B.  MORRIS,  President. 
W.  N.  ELY,  1st  Vice-President.  A.  A.  JACKSON,  2d  Vice-President. 

CHAS.  J.  RHOADS,  3d  Vice-Pres.  and  Treasurer.  E.  S.  PAGE,  Secretary. 

GEORGE  H.  STUART  3D,  Assistant  Treasurer.  SAMUEL  W.  MORRIS,  Assistant  Secretary. 

JONATHAN  M.  STEERE,  Trust  Officer.  M.  T.  WRIGHT,  Real  Estate  Officer. 

Acts  as  Executor,  Administrator,  Trustee,  Assignee  and  Receiver. 
FINANCIAL  AGENT  FOR  DTDIVIDUALS  OR  CORPORATIONS. 
Acts  as  Trustee  under  Corporation  Mortgages. 
DEPOSITARY  UNDER  PLANS  OF   REORGANIZATION.  REGISTRAR  AND  TRANSFER  AGENTS 


ESTABLISHED  1835 


Merchants  National  Bank 

Baltimore,  Maryland 

OFFFCERS 
DOUGLAS  H.  THOMAS.  President.       WILLIAM  INGLE.  V.-P.  &  Cashier 
J.  CLEVELAND  WANDS,  Asst.Cash.    JOHN  B.  H.  DUNN.  Asst.  Cashier 


Capital        -        -  $1,500,000 

Surplus  and  Profits  1,012,000 

Deposits      -        -  11,351,000 

Total  Assets         -  14,909,000 


DIRECTORS: 


DOUGLAS  H.  THOMAS. 

Prcstd  611  tj 
FRANCIS  E.  WATERS, 

Of  Surry  Lumber  Co. 
CHAS  A.  WEBB, 

Of  A.  L.  Webb  &  Sons.  alcohoL 
spirits,  oils  and  naval  stores. 
JOHN  S.  GITTINGS, 

Of  J.  S.  Glttlngs  &  Co..  bankers. 


AUSTIN  McLANAHAN, 

Of  Alex.  Brown  &  Sons,  bankers. 
JAMES  L.  SELLMAN. 

Of  Jas.  Bonday  Jr.  &  Co.,  salt.&c. 
WILLIAM  INGLE, 

Vice-President. 
CARL  RUHSTRAT. 

Of   Henry  Lauts   &  Co.,   tobacco 
exporters. 


ACCOUNTS  OF  BANKS,   BANKERS.   CORPORATIONS,   FIRMS   AND 

INDIVIDUALS  SOLICITED.     COLLECTIONS  A  SPECIALTY. 

CORRESPONDENCE  INVITED. 


THE  EQUIPBIENT  OF  THE 
FOURTH  NATIONAL  BANK 
OF  THE  CITY  OF  NEW  YORK 
—CORNER  NASSAU  AND  PINE 
STREETS  —  IS  ESPECIALLY 
ARRANGED  FOR  HANDLING 
MERCANTILE  ACCOUNTS. 


8 


pbtla^elpbta,  ipa* 

Tradesmens  National  Bank 

OF  PHILADELPHIA 

Statement  at  Close  of  Business  Sept.  1  1910. 

RESOURCES. 

Loans  and   Investments $4,683,877  14 

Due  from  Banks -- 868,040  41 

Exchanges  for  Clearine  House 290.747  32 

Cash  and  Reserve 1,557,118  33 

$7,399,783  20 

LIABILITIES. 

Capital  -.- 500,000  00 

Surplus  and  Net  Profits --  812,306  59 

Circulation. 497,400  00 

Deposits --  5,590.076  61 

$7,399,783  20 

A.  B.  LOEB,  President. 

GEORGE  H.  EARLE  JR.,  VIce-Pres.     HOWARD  A.  LOEB,  2d  Vlce-Pres. 
H.  D.  McCarthy,  cashier. 

FOREIGN  EXCHANGE  BOUGHT  AND  SOLD. 

Commercial  and  Travelers'  Letters  of  Credit  and  Travelers'  Checks  Issued, 
available  in  all  parts  of  the  world. 

Correspondence  with  a  view  to  business  solicited. 


Cbarleston,  S.  G. 


THE 


PEOPLPS  NATIONAL  BANK 

OF  CHARLESTON 

UNITED  STATES    STATE  AND  OITY  DEPOSITOBT 


Capital,  -  -  -  $300,000 

Surplus  and  Undivided  Profits,      280,000 


R.  G.  RHETT,  President 
E.  H.  SPARKMAN,  Vice-President  E.  P.  QRICE.  Cashier 


TRANSACTS  A  GENERAL  BANKING  BUSINESS 


Collections  Handled  at  Best  Rates. 
Special  iaducements  given  for  out-of-town  accounts. 


CORRESPOIVDEXCE    IXVITED. 


FIRST  NATIONAL  BANK 
OF  PHILADELPHIA 


J.  TATNALL  LEA 

President 

WILLIAM  A.  LAW 

1st  Vice-President 

KENTON  WARNE 

2d  Vice-President 


THOMAS  W.  ANDREW 

Cashier 

CHARLES  H.  JAMES 

Asst.  Cashier 

FREAS  B.  SNYDER 

Asst.  Cashier 


Htlanta,  (3a* 

ATLANTA  NATIONAL  BANK 

Statement  of  Condition  {condensed)  Sept.  1  1910. 

RESOURCES. 

Loans  and  discounts $5,962,321  39 

U,  S.  bonds 644,418  75 

Other  bonds  and  stocks 301,368  70 

Bankine  House 709,000  00 

Safety  deposit  vault,  furniture  and  fixtures 30,981  45 

Five  per  cent  redemption  fund 25,000  00 

Cash  on  hand- 324,714  70 

Due  from  banks 706,425  50 

1,031.140  20 

.       „  $8,704,230  49 

LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus  and  undivided  profits 984,057  73 

Circulation 500,000  00 

Deposits 5,420,172  76 

Bills  payable 800,000  00 

$8,704,230  49 

OFFICERS. 

CHAS.   E.  CURRIER,   President. 

HUGH  T.  INMAN,  Vice-President.  GEO.  R.   DONOVAN,  Cashier. 

JAMES  S.   FLOYD,   Asst.  Cashier.  J.S.  KENNEDY^    As .t. Cashier. 

JAMES  D.  LEITNER,  A.sst.  Cashier. 

DIRECTORS. 

C.   E.   CURRIER.  F.   E.   BLOCK.  S.   M.    INMAN, 

H.   T.   INMAN,  JACK  J.   SPALDING.  A.   R.   SWANN, 

/AS.  S.  FLOYD.  W.   F.  WINECOFF.  A.    THORNTON. 

CORRESPONDENCE  SOLICITED. 

IS  A  UNITED  STATES  DEPOSITARY. 


HudUdta,  (3a* 

GEORGIA  RAILROAD  BANK 

AUGUSTA,  GEORGIA 

Capital  ....  $200,000.00 
Surplus  ....     525,000.00 


JACOB  PHINIZY.  President 

WILLIAM  A.  LATIMER,  Vioe-PreBident 
CHAS.  G.  GOODRICH,  Cashier 

RUrUS  H.  BROWN,  Asst.  Cashisr 


WE  INVITE  CORRESPONDENCE 


COLLECTIONS 

This  bank  is  well  known  throughout  the  South  for 
the  completeness  of  its  collection  facilities,  returns  being 
made  not  only  promptly  but  also  economically.  Banks 
and  bankers  are  invited  to  send  their  Nashville  items 
to  the  American  National  Bank.  Active  and  inactive 
accounts  are  received,  interest  being  paid  on  balances. 

THE  AMERICAN 

NATIONAL  BANK 

NASHVILLE,   TENN. 

CAPITAL,    SURPLUS  AND    STOCK- 
HOLDERS'LIABILITY  $2,800,000.00 

TOTAL  RESOURCES  OVER 
$7,500,000.00 

OFFICERS. 

W.  W.  BERRY.  Pres.  N.  P.  LE  SUEUR.  Cashier. 

A.  H.  ROBINSON.  Vice-Pres.  CHAS.  H.  WETTERAU.  Asst.Cash. 


Arthur  B.  Ransom 
Thos.  L.  Herbert 
A.  H.  Robinson 
Leslie  Cheek 
John  M.  Qray  Jr. 


DIRECTORS. 

Byrd  Douelas 
Johnson  Bransford 
Richard  C.  Plater 
Overton  Lea 
R.  W.  Turner 


N.  P.  Le  Sueur 
a.  M.  Neely 
James  B.  Richardson 
W.  W.  Berry 
Robt.  J.  Lyies 


Bank  of  Commerce 

AND 

Trust  Company 

MEMPHIS,  TENN. 

CAPITAL  AND  SURPLUS 
$2,000,000.00 


Your   business   respectfully    solicited   in   any   or   all 
Departments  of  the  Company. 
BANKING  INSURANCE 

SAVINGS  TRUSTS 

REAL  ESTATE         STOCKS  AND  BONDS 
TITLE  GUARANTY  SAFE  DEPOSIT 


T.  O.  VINTON,  President. 

E.  L.  RICE.  Vice-President 

J  AS.  H.  FISHER.  Secretarr 


pbUadelpbia,  IPa* 


The  Girard  National  Bank. 

CHARTERED  1832. 

STATEMENT  AT  CLOSE  OF  BUSINESS  SEPTEMBER  1  1910. 


RESOURCES 

Loans  and  investments $27,964,808  01 

Due  from  banks 5,154,677  29 

Exchanges  for  Clearing  House 2,041,627  19 

Cash  and  reserve 8,488,080  19 

$43,649,192  68 


LIABILITIES 

Capital --- $2,000,000  00 

Surplus  and  net  profits 4,318,789  71 

C  ircula  tion 1 ,078 ,700  00 

Deposits 36,251,702  97 

$43,649,192  68 


OFFICERS 
FRANCIS  B.  REEVES,  President.  RICHARD  L.  AUSTIN,  Vice-President. 

THEO.  E.  WIEDERSHEIM,  2d  Vice-President.  JOSEPH  WAYNE  JR.,  Cashier. 

CHARLES  M.  ASHTON,  Assistant  Cashier. 

Accounts    of    Banks,    Bankers,    Corporations,    Firms    and    Individuals    Received. 

€ORRESPONDKNCE    SOLICITBD. 


•Rnoxvtlle,  TLcnn, 

CityNationalBank'iKnoxville 

Statement  of  Condition  Sept.  1  1910. 

RESOURCES 

Loans $2,098.240  44 

United  States  bonds 550,000  00 

Overdrafts 3,299  91 

Bankine  house,  real  estate  and  stocks  owned 155,809  09 

Cash: 

In  pur   vaults,    with   reserve  agents  and   with 
other  banks 701,965  25 

$3,509,314  69 
LIABILITIES 

Capital  paid  in .' $500,000  00 

Surplus  and  profits,  net-. 126,571  69 

Currency  outstanding--. 500,000  00 

Certificates  of  deposit  for  borrowed  money--- 300,000  00 

Deposits 2,082,743  00 

$3,509,314  69 

WILLIAM  S.  SHIELDS,  President. 

EDWARD  HENEGAR,  Vice-President. 
R.  E.  MOONEY,  Cashier. 

W.  T.  MARFIELD,  Assistant  Cashier. 

UNITED  STATES  DEPOSITORY 

■WE  WILL  HANDLE  YOUR  TENNESSEE   BUSINESS  IN  BULK 


THE 


FOURTH  NATIONAL  BANK 

NASHVILLE,  TENN. 


Capital        -       -       .       .  $600,000.00 

Surplus  and  Undivided  Profits  $788,029.00 

Deposits      ....        -  $6,308,889.00 

Total  Resources          -       -  $8,315,073.00 


J.  T,  HOWELL,  President. 

W.  O.  DIBRELL.  Vice- President. 

J.  S.  MoHENRY.  Cashier. 


J.  H.  FALL.  Vice-President. 
WALTER  KEITH,    Vlce-Prealdett. 
G.  W.  PYLE.  Asst.  Cashier. 


Tennessee  business  handled  on 
favorable  terms.  Superior  collect- 
ing facilities  throughout  the  State 

Correspondence    Invited. 


10 


A>obfle,  HIa* 

THE  PEOPLE^S  BANK 

OF  MOBILE,  ALA. 

Capital,  -  -         $150,000 

Surplus  and  Profits,     -     672,000 
Deposits,       -  -        2,000,000 

Largest  Percentage  of  Surplus  and  Profits 
to   Capital  of  any  Bank  in  ALABAMA. 

J.  W.  WHITING,  President. 

JAS.  W.   LITTLE.  Vice-President  &  Cashier. 

B.  W.   PADGETT,  Assistant  Cashier. 

Special  Rates  and  Facilities  for  Collections  on  Mobile 
and  all  Southern  Points. 

WE  SOLICIT  BUSINESS  ON  BANKING  PRINCIPLES 


Bitrntttdbam,  Hla* 

THE  FIRST  NATIONAL  BANK 

OF  BIRMINGHAM,  ALA 

Statement  at  Close  of  Business  Sept.  1  1910. 

RESOURCES. 

Loans  and  discounts..- $7,196,752  66 

Overdrafts 113  68 

United  States  bonds  and  premiums 1,118,500  00 

State  of  Alabama  and  other  bonds  and  stoclts-. —         390,600  00 
Cash  and  due  from  banl<s.  &c 2,921,327  32 


$11,627,293  61 
LIABILITIES. 

Capital  stock $1,000.000  80 


Surplus  and  profits- 
Circulation 

Deposits — 

Individual $7,679,039  59 

Bank 932,201  53 

United    States -.- 95,668  39 


916.584  08 
983,800  00 


8,726,909  53 

$11,627,293  61 

OFFICERS, 
W    P.   G.  HARDING.  President. 
J.  H.  WOODWARD,  Vice-President.        J.  H.  BARR,  Vlce-Preeldent. 

THOMAS  HOPKINS,  Cashier. 
THOMAS  BOWRON,  Asst.  Cashier.  F.  S.  FOSTER,  Asst.  Cashier. 

J.  E.  OZBURN,  Secretary  Savings  Department. 

UNITED  STATES  DEPOSITARY. 

DIRECT    CONNECTIONS    THROUGHOUT    ALABAMA    AND 
ADJOINING  STATES. 

COLLECTIONS  A   SPECIALTY. 


The  Fourth  Street  National  Bank 


OF    PHILADELPHIA. 


STATEMENT  AT   CLOSE   OF  BUSINESS  SEPTEMBER   1.  1910. 


RESOURCES 

LOANS  AND   DISCOUNTS $36,368,884  70 

DUE  FROM  BANKS 6,558.927  51 

EXCHANGES  FOR  CLEARING  HOUSE-- 4,360,875  98 

CASH    AND   RESERVE 14.601,724  17 


$61,890,412  36 


LIABILITIES 

CAPITAL   STOCK $3,000,000  00 

SURPLUS  AND  NET  PROFITS 6,387,499  59 

CIRCULATION 2,955,700  00 

DEPOSITS 49,547,212  77 


$61,890,412  36 


E.  F, 


SYDNEY  F. 
SHANBACKER,  President. 
JAMES  HAY,   Vice-President. 

B.  M.  FAIRES,   Vice-President. 


TYLER,  Chairman  of  the  Board. 

FRANK  G.  ROGERS.   Vice-President. 
R.  J.  CLARK,  Cashier, 

W.   A.   BULKLEY.   Assistant  Cashier. 


W.   K.  HARDT,  Assistant  Cashier. 


ACCOUNTS  OF  BANKS  AND  BANKERS  SOLICITED. 
FOREIGN    EXCHANGE    BOUGHT    AND    SOLD 

EXCEPTIONAL  COLLECTION   FACILITIES 


The  Corn  Exchange  National  Bank 

OF  CHICAGO 


STATEMENT  AT  CLOSE  OF  BUSINESS  SEPTEMBER  1  1910. 


RESOURCES 

TIME  LOANS -.$31,489,146  35 

DEMAND  LOANS 8,946,717  35 

$40,435,863  70 

OVERDRAFTS - -  1.208  92 

UNITED    STATES   BONDS--- - -      1.700.000  00 

OTHER   BONDS 2.068.608  20 

NEW  BANK  BUILDING --     2,000,000  00 

C  A  SH $12 .509 .280  67 

CHECKS  FOR  CLEARING   HOUSE 2,834.228  86 

DUE  FROM  BANKS--- 6,561.019  80 

DUE  FROM  TREASURER  UNITED  STATES        126,000  00 


—  22,030,529  33 


$68,236,210  15 


LIABILITIES 

CAPITAL - - --   $3,000.000  00 

SURPLUS    4  000,000  00 

UNDIVIDED  PROFITS--- ---     1.437,074  33 

CIRCULATION 1,196,397  60 

DIVIDENDS  UNPAID 425  00 

DEPOSITS/BANKS  AND  BANKERS $26,405,758  94 

IINDIVIDUAL -   32,196,554  38 

—  58,662,313  32 


ERNEST  A.  HAMILL.  President. 
CHARLES  L.  HUTCHINSON.   Vice-President 
CHAUNCEY  J.  BLAIR.  Vice-President. 
D,   A,  MOULTON.   Vice-President. 
B.  C.   SAMMONS.   Vice-President. 


OFFICERS. 


Charles  H.  Wacker 
Martin  A.  Ryerson 
Ckauacey  J.  Blair 


Edward  B.  Butler 
Charles  H.  Hulburd 
Clarence  Buckineham 


FOREIGN  EXCHANGE. 


$68,236,210  15 


JOHN  C.   NEELY.  Secretary. 

FRANK  W.   SMITH.  Cashier, 

J.  EDWARD  MAASS.   Asst.  Cashier. 

JAMES  G.  WAKEFIELD,   Asst.  Cashier. 


DIRECTORS. 
Benjamin  Carpenter 
Isaac  G.  Lombard 
Watson  F.  Blair 

LETTERS  OF  CREDIT. 


Edwin  Q.  Foreman 
Charles  L.  Hutchinson 
Edward  A.  Shedd 


Frederick  W.  Crosby 
Ernest  A.  Hamill 


CABLE  TRANSFERS. 
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3Fort  Mortb,  XTeias. 

Fort  Worth  National  Bank 

FORT  WORTH,  TEX. 

Report  (/Condition  Sept.  I  1910. 

RESOURCES. 

Loans  and  overdrafts- 52.506.009  85 

Banking  house 130,000  00 

United   States  bonds 300.000  00 

Cash  and  exchange 1 .655 .077  34 

$4.SU,087  19 

LIABILITIES. 

Capital  stock $500.000  00 

Surplus  and  profits 673.522  31 

Circulation 300.000  00 

Deposits — 

Individual .$2,346,664  62 

Banks    790.900  26 

— —     3,137.564  88 

34,611.087  19 

OFFICERS. 

K.   M.   VAN   ZANDT,   President. 
N.  HARDING.  Vice-President.  R.  E.  HARDING,  Asst.  Cashier. 

R.  L.  ELLISON.  Vice-President.  E.  B.  VAN  ZANDT.  Asst.  C  sh. 

ELMO  SLEED,  Cashier.  W.  M.  MASSIE,  Asst.  Cashier. 

UNEXCELLED  COLLECTION  FACILITIES. 


Whitney-Central 
National  Bank 

of  NEW  ORLEANS 

Statement  at  Close  of  Business  SejH.   1   W)10 

RESOURCES. 

Loans  and  Discounts $10,596,601  96 

V.  S.  Bonds  to  secure  Circulation 1,510.000  00 

U.  S.  Bonds  to  secure  U.  S.  Deposits 250.000  00 

Premium  on  U.  S.  Bonds 60,762  49 

Other  Bonds  and  Securities 428.906  70 

Real  Estate.  Furniture  and  Fixtures 1,440.28111 

Due  from  Banks  and  U.  S.  Treasurer. --$2,414,013  71 

Casta 1,435,754  06 

3.849,767  77 


Total   $18,136,319  42 

LIABILITIES. 

Capital  Stock  Paid  in 32,500,000  00 

Surplus  Fund 1,500,000  00 

Undivided  Profits 125.461  34 

4.125.461  34 

Circulation   1.488,807  58 

Deposits. 11,062,263  08 

Due  Foreign  Banks 1,449,787  58 

Reserved  for  Taxes 10,000  00 

Total   518,136,319  48 

CHARLES  QODCHAUX,   President. 
PRANK  B.  WILLIAMS. 


Vice=Pres. 
CHARLES  M.  WHITNEY.  Vice-Pres 
SOL  WEXLER,  Vice-Pres. 
HARRY  T.  HOWARD.  Vice-Pres. 
JOHN  E.  BOUDEN  Jr.,  Vice-Pres. 


C.  L.  BAISLEY,  Mgr.  For.  Ex.Dept. 


JOHN   B.   FERGUSON,  Cashier. 
E.  H.  KEEP.  Assistant  Cashier. 
MAURITZ  PYK.  Assistant  Cashier. 
N.   E.  BERTEL,  Assistant  CashieT. 
JNO.  L.  COUTURIER,  Asst.  Ca»h. 


THE  FIRST  NATIONAL 
BANK  OF  CHICAGO 

Jas.  B.  Forgan,  Pres.       Ckas.  N.  Gillett,  Vice-Pres.  and  Cash. 
Capital  and  Surplus.  $20,000,000 

'T'HIS  Bank,  with  a  department  especially 
organized  to  take  care  of  Bank  Accounts, 
invites  the  business  of  conservative  *Banks 
and  'Bankers  with  the  assurance  of  satisfac- 
tory service  and  agreeable  relationship. 

Division  F.      (Banks  and  Bankers) 
August  Blum,  Vice-President  John  F.  Hagey,  Asst.  Cashier 


Wcn\>ctt  Col* 


FIRST  NATIONAL   BANK. 


STATEMENT  AT  CLOSE  OF  BUSINESS  SEPTEMBER   1,  1910. 


RESOURCES 

LOANS  AND   DISCOUNTS $7,803,836  5T 

STOCKS.  BONDS  AND   SECURITIES 3.684.460  64 

REAL    ESTATE 261.808  54 

FURNITURE  AND  FIXTURES 22.038  42 

U.  S.  BONDS  CI    CULATION  AND  DEPOSITS 1.400.000  00 

DUE  FROM  BANKS 6.287.659  81 

CASH  ON  HAND 3.089.779  94 


$22,549,583  92 


LIABILITIES 

CAPITAL   STOCK - $1,000,000  00 

SURPLUS   - -.- 979,463  61 

CIRCULATION  --- -.- - - 1,000,000:00 

DEPOSITS - - 19,570,120:31 


$22,549,583192 


THOMAS   KEELY,   Vice-President 
F.  Q.  MOFFAT.  Cashier 


D.  H.  MOFFAT 
L.  H.  EICHOLTZ 
J.   A.  McCLURG 


OFFICERS 
D.  H.  MOFFAT.  President 

Q.  M.  HAUK.   Auditor 

DIRECTORS 
THOMAS  KEELY 
F.   Q.  MOFFAT 
C.  S.  HAUQHWOUT 


C.   S.  HAUQHWOUT.  Assistant  Cashier 
J.  C.  HOUSTON.  Assistant  Cashier 


GERALD  HUGHES 

C.  M.  MacNEILL.  Colorado  Springs 

SPENCER  PENROSE,  Colorado  Sprinss 


WE  FURNISH  BROWN  BROTHERS  &   COMPANY,  NEW  YORK,  FOREIGN  LETTERS  OF  CREDIT. 
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National  Bank  of  Kentucky 

LOUISVILLE.  KY. 

Established  1834 
OLDEST  BANK  IN  KENTUCKY 

Report  of  Condition  at  the  Close  of  Business  Sept.  1  1910. 

RESOURCES. 

Loans  and  Discounts 85,601.500  08 

U.  S.  Bonds  and  other  Bonds  and  Stocks 2.662.333  20 

Real   Estate 60,962  00 

Due  from  Banks 992,769  85 

Cash 681,200  52 


Total .59,998,765  65 

LIABILITIES. 

Capital  Stock $1,645,000  00 

Surplus 1,000,000  00 

Undivided  Profits 319,132  29 

Fund  to  Pay  Taxes --  17,298  50 

Circulation 1,580  000  00 

Deposits 5,437,334  86 

Total 89,998,765  65 

OFFICERS. 

OSCAR  FENLEY,  President. 

J.  M.  ATHERTON,  Vice-President. 
H,  D.  ORMSBY,  Cashier. 

D.  W.  GRAY,  Assistant  Cashier. 

T.  J.  WOOD,  Assistant  Cashier. 

Items  on  Kentucky  and  Southern  Indiana  especially  invited. 


ffn&tanapolts,  1[n&. 

The  MERCHANTS'  NATIONAL  BANK, 

INDIANAPOLIS,  INDIANA. 

Report  of  Condition  Sept.  1  1910. 
RESOURCES. 

Loans    83,455.9.^3  69 


United   States  bonds- 

City  of  Indianapolis,  Marion  and  other  county  bonds. 

Cash   Resources: 

U.  S,  bonds  to  secure  deposits $60,000  00 

Due  from  banks 1,538,742  76 

Due  from  U.  S.  Treasury 16,550  00 

Cash  (Qold,  $357.730  00) 1,000,556  96 


930,000  00 
1,640.675  80 


2,615,949  72 

88,642,559  21 
LIABILITIES. 

Capital  stock--- --- -.  $1,000,000  00 

Surplus  fund  and  profits 900.843  94 

National  bank  circulation 902.697  50 

Deposits -  5,789,017  77 

United  States  deposits 50,000  00 


$8,642,559  21 


OFFICERS. 

O.  N.  FRENZEL,  President. 
J.  P.  FRENZEL,  Vice-President.       O.  F.  FRENZEL,  Cashier. 
FRED  FAHNLEY,  2d  Vice-Prest.     J.  P.  FRENZEL  JR.,  Asst. 


Cashier. 


James  F.  Failey, 
Frederick  Fahnley, 


DIRECTORS. 
Albert  Lieber, 
Paul  H.  Krauss, 
Henry  Wetzel. 


John  P.  Frenzel, 
Otto  N.  Frenzel, 


We  make  a  specialty  of  collections  in  this  State  and  vicinity,  and  remit  on 
day  of  payment  at  lowest  rates. 

UNITED  STATES  DEPOSITORY. 


THE  CONTINENTAL  AND  COMMERCIAL 

NATIONAL  BANK 


OF  CHICAGO 


CAPITAL,  -        - 

SURPLUS  &  PROFITS, 


$20,000,000 
$9,500,000 


GEORGE  M,  REYNOLDS.  President 


E.  S.  LACEY,  Chairman  of  Advisory  Committee 
RALPH  VAN  VECHTEN,  Vice-President 
ALEXANDER  ROBERTSON,  Vice-Pre.sident 
HERMAN  WALDECK,  Vice-President 
JOHN  C.  CRAFT,  Vice-President 

JAMES   R.   CHAPMAN,  Vice-President 

WILLIAM  T.  BRUCKNER,  Vice-President 
WILLIAM  C.  SCHROEDER,  Secretary 
NATHANIEL  R.  LOSCH,  Cashier 
FRANK  H.  ELMORE,  Assistant  Cashier 


HARVEY  C.  VERNON,  Assistant  Cashier 
GEORGE  B.  SMITH,  Assistant  Cashier 
WILBUR  HATTERY,  Assistant  Cashier 
H.  ERSKINE  SMITH,  Assistant  Cashier 
JOHN  R.  WASHBURN,  Assistant  Cashier 
RALPH  C.  WILSON,  Assistant  Cashier 
WILSON  W.  LAMPERT,  Assistant  Cashier 
DAN  NORMAN,  Assistant  Cashier 
FRANK  L.  SHEPARD,  Auditor 
H.  LAWTON,  Mgr.  Foreign  Dcpt, 


/Dtlwauf^ee,  'QQlis* 


FIRST  NATIONAL  BANK. 


UNITED  STATES  DEPOSITARY 
STATEMENT  AT  CLOSE  OF  BUSINESS  SEPTEMBER  1  1910. 


RESOURCES. 

LOANS - $14,241,926  94 

U.   S.  BONDS 1,580,00000 

INVESTMENT    Sr.CURITIES 908,787  31 

REAL    ESTATE -- - 53,408  62 

CASH  AND  DUE  FROM  BANKS 4,834,395  82 


TOTAL $21,618,518  69 


LIABILITIES. 

CAPITAL $2,000,000  00 

SURPLUS    500,00000 

UNDIVIDED  PROFITS 359,628  08 

SPECIAL  GUARANTY  FUND 94,901  22 

DISCOUNTS  COLLECTED  BUT  NOT  EARNED 88,154  24 

RESERVE  FOR  ACCRUED  INTEREST 34,750  00 

RESERVE  FOR  TAXES 43,546  98 

CIRCULATION 1,529,997  50 

SPECIAL  BOND  ACCOUNT 106,000  00 

DEPOSITS  -- - 16,861,540  67 

TOTAI - $21,618,518  69 


OFFICERS 
FRED.  VOaEL  Jr..  President. 
WM.  BIQEuOW.  Vice-President  OSCAR   KASTEN,  Assistant  Cashier 

FRED.  T.  QOLL.   Vice-President  AUGUST  W.  BOOK.  Assistant  Cashier 

HENRY   KLOES,  Cashier  EDGAR  J.  HUGHES.  Assistant  Cashier 

W.  C.  HAAS.  Alanaeer  Foreign  and  Savine  Department 


Walter  Alexander 
John  I.  Bcess 
Wm.  Bieclow 


Nathan  Glicksm  in 
Fre<;.  T,  Qoll 
A.  K.  Hamilton 


DIRECTORS 
H.  Auarust  Luedke 
Geo.  P.  Miller 
Robert  Nunnemacher 


Wm,  Woods  Plankineton 
Chas.  F.  Pfister 
Albert  O.  Trostel 


Edward  A.  Uhrie 
Fred.  Voce!  Jr. 
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Clevelan^,  ®blo 


The  Union  National  Bank 
of  Cleveland,  Ohio 

With  Capital  and  Surplus  of 
$3,500,000.00 

Seeks  new  accounts  and  desires  to  meet 
or  correspond  with  those  considering  new 
banking  connections. 


President 
GEO.  H.  WORTHINGTON 

Vice=Presidents 
J.   F.   HARPER  E.   R.   FANCHER 


Cashier 

G.  A.  COULTON 


Assistant  Cashier 

W.  E.  WARD 


THE 


Fifth-Third  National  Bank 
of  Cincinnati 

Statement  at  Close  of  Business  Sept.  1  1910. 

RESOURCES. 

Loans  -       514,254,079  80 

L.  S.  Bonds  and  Premium 1,270.736  93 

Other  Bonds  and  Securities  . ^i^ST^S  1% 

Banl<ing  House,  Furniture  and  Fixtures 402.487  80 

Cash  -      S2,385,08641 

Due  from  Banks  and  U.S.  Treasurer 2.77S.060  64  ^,,,  ^,„„^ 

0,164,147  05 


$22,252,190  76 

LIABILITIES, 

Capital  Stock $3,000,000  00 

Surplus  and  Profits _1.5^5^10_69  ^^  ^^^  ^^^  ^^ 

Circulation ^-SSSSt^SS 

U.  S.  Bonds 720,250  00 

^I'ndivi'dual  Deposits ?;8,796,934  41 

Bank  Deposits ^SSilSS  16 

U.  S.  Deposits _2_00^00^  ^^_^^^__^^^  ^^ 


CHARLES  A.  HINSCH,  President. 
WILLIAM  A.  LEMMON,  Vice-Pres. 
EDWARD  SEITER,  Vlce-Prest. 
LOUIS  KUHN,  Vice-Pres. 


.■522.252,190  76 

MONTE  J.  GOBLE,  Cashier. 
CHARLES  T.  PERIN,  Asst.  Cash. 
CHAS.  H.  SHIELDS,  Asst.  Casli. 
L.  E.  VAN  AUSDOL,  Asst.  Cash. 


FRED.   J.    MAYER,    Asst.   Cash. 

DESIGNATED  DEPOSITARY  OF  THE  U.  S.  GOVERNMENT. 
STATE  OF  OHIO,  CITY  OF  CINCINNATI. 


dbicadOt  iriU 


National  Bank  of  the  Republic 

CONDITION  AT  CLOSE  OF  BUSINESS  SEPT,  1  1910. 


LOANS $16,079,457  46 

UNITED    STATES  BONDS 1,950,023  27 

REAL    ESTATE 17,000  00 

CASH   AND    EXCHANGE 9,681,900  44 


TOTAL 327,728,381  17 


LIABILITIES. 

CAPITAL  STOCK  PAID  IN $2,000,000  00 

SURPLUS  AND    PROFITS 1,214,617  58 

CURRENCY    IN  CIRCULATION 1,910.000  00 

RESERVED  FOR  TAXES 17.500  00 

BOND    ACCOUNT 829,000  00 

DUE    DEPOSITORS 21,757,263  53 


TOTAL $27,728,381  17 


OFFICERS. 
JOHN  A.  LYNCH,  President  W.  T.  FENTON,  Vice-President 

R.  M.  McKINNEY,  Cashier  0.  H.  SWAN,  Assistant  Cashier 

THOMAS  JANSEN,  Assistant  Cashier  JAMES  M.  HURST,  Assistant  Cashier 

W.  B.  LAVINIA,  Assistant  Cashier  W.  H.  HURLEY,  Assistant  Cashier 


THE  LIVE  STOCK  EXCHANGE 
NATIONAL  BANK  OF  CHICAGO 

Statement  at  Close  of  Business  Sept.  1  1910. 

RESOURCES. 

Loans  and  discounts - $6,879,039  34 

Overdrafts    1,182  96 

United  States  bonds 100,000  00 

Other  bonds 319,850  00 

CASH   AND  DUE  FROM  BANKS 4,475,769  56 

$11,775,841  86 

LIABILITIES. 

Capital  stock $1,250,000  00 

Surplus 400,000  00 

Undivided  profits 90,625  87 

Circulation 99,300  00 

Dividends  unpaid 275  00 

Reserved  for  taxes 5,000  00 

DEPOSITS 9,930,640  99 

$11,775,841  86 

OFFICERS. 

WILLIAM   A.   HEATH,   President.         J.   A.  SPOOR,  Vice-President. 

G.    A.    RYTHRR,   Vice-President.  G.   F.   EMERY.   Cashier. 

A.   W.   AXTELL.   Asst.  Cashier.  H.  E.  HERRICK,  Asst.  Cashier. 

DIRECTORS. 

.1.   Ogden   Armour  William   A.   Heath  G.   A.  Ryther 

James  H.   Ashby  Arthur  G.   Leonard  J    A.  Spoor 

Samuel  Cozzens  Edward  Morris 


ESTABLISHED  IN  1853, 
LABGEST  BANK  IN  WESTERN  MICHIGAN. 

The  Old  National   Bank 

OF  GRAND  RAPIDS.  MICH. 

Report  of  Condition  Sept.  1  1910. 

RESOURCES 

Loans  and  discounts - - --   $4,763,579  17 

Real    estate 3,908  50 

Bank  building  and  fixtures 212,604  74 

United  States  bonds  and  premiums 820,020  00 

Stocks,  bonds  and  claims 458,016  13 

Cash  resources: 

Due  from  banks $1,217,084  47 

United  States  Treasurer 40,000  00 

Cash 611,653  96 

1.863.738  43 

$8,126,866  97 
LIABILITIES. 

Capital  stock $800,000  00 

Surplus  and  undivided  profits  (net) 610,237  92 

Circulation 300,000  00 

Deposits 5.016.629  Oj 

$8,125,866  97 

OFFICERS. 
WILLARD   BARNHART,   President. 
CLAY  H.  HOLLISTER,  V.-P  &  Cash.  WILLIAM  JUDSON,  Vice-Pres. 
GEO.  F.  MACKENZIE.  Asst.  Cashier.  11.  A.  WOODRUFF,  Asst.  Cashier. 

UNEXCELLED  FACILITIES  FOR  HAND- 
LING COLLECTIONS  ON  GRAND  RAPIDS 
AND    OTHER    WEST    MICHIGAN    POINTS 
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Mechanics -American 

National  Bank 

St.  Louis. 

Report  of  Condition  Sept.  1  1910. 

RESOURCES 

Bills    discounted $12,800,933  93 

Demand  loans  and  overdrafts 5,155.338  72 

U    S.  bonds  and  premium 2,030.000  00 

Redemption   fund 100.000  00 

Bonds  to  secure  U.  S.  deposits 1000  00 

Other  bonds 1,634,228  98 

Furniture  and  Fixtures 281,606  89 

Cash— With  banks S6,401,973  03 

In    vaults 7,789,719  27 


14.191.692  30 

$36,194,800  82 
LIABILITIES 

Capital  stock 82,000.000  00 

Surplus  and  profits 2,944.919  72 

Circulation 1.993.400  00 

Deposits — Individual $13,615,263  55 

Banks 15.640,217  55 

U.  S.  Government 1000  00 

29.256.481  10 


$36,194,800  82 

The  Mechanics-American  National  Bank  solicits 
new  business  and  cordially  invites  the  accounts  of 
Banks,  Corporations,  Firms  and  Individuals. 

WALKER  HILL,  President 

JACKSON  JOHNSON,  Vlce-Prest.  G.  M.  TRUMBO,  Asst.  Cashier 

J.  A.   BATTAILE.   Vlce-Prest.  C.  L.  ALLEN.  Asst.  Cashier 

EPHRON  CATLIN,  Vlce-Prest.  P.  H.  MILLER.  Asst.  Cashier 

J.  S.ICALFEE,  Cashier  C.  L.  BOYE.  Asst.  Cashier 


National  Bank 
of  St.  Loui 


Statement  of  Sept.  1  1910. 

RESOURCES. 

Loans  and  discounts S18.923.865  93 

Bonds  and  stocks 1.119.447  77 

U.  S.  Bonds  and  premiums 2.370.045  63 

Banking  House 950.000  00 

Cash,   etc 14.120,142  87 

S37.483.502  2« 

LIABILITIES. 

Capital $2,000,000  08 

Surplus  and  profits 2.229.699  S5 

Circulation 2,000,000  00 

Deposits 31,253.802  65 


W.   B 


$37,483,502  20 

C.  H.  HUTTIG,  President. 
WELLS,  Vloe-Presldent.  G.  W.   GALBREATH,  Cashier. 

J.R.COOKE.  D'A.  P.  OOOKE,  R.  S.  HAWES. 

H.   HAILL. 
Assistant  Cashiers. 


ACCOUNTS    SOLICITED 


MISSISSIPPI  VALLEY  TRUST  COMPANY 

ST.  LOUIS 

CONDENSED   STATEMENT   OF  CONDITION   AT  CLOSE  OF  BUSINESS  SEPT.   1    1910. 


RBSO URCBS. 
Loans — 

Demand    $4,849,401  89 

Time    7.716,476  51 

Bonds  and  Stocks 

Real    Estate 

Overdrafts    

Safety  Deposit  Vaults 

CASH  AND  EXCHANGE— 

In    Vaults   (Cash) $1,767,329  16 

With    Other   Irust   Companies 

and  Banks 3,334,923  72 

Checks  and  Other  Cash  Items..       294,717  71 
Ay  Other  Resour::es 


$12,569,878  40 

9,392,757  74 

32,950  43 

4.070  24 

72.000  00 


5,396.970  89 
33.930  29 


LIABILITIES. 

Capital $3,000,000  CO 

Surolas  and  Undivided  Profits 5,605,097  99 

DEPOSITS— 

Demand    $11,499,070  05 

Time    - 2.8S4.S45  S6 

Saviaes .-. 4.478.269  43  18.8J1.884  74 

Reserved  for  Interest  on  Savings  Deposits 36.0G0  00 

All  Other  Liabilities 21.574  96 


?27 ,498,557  69 

OFFICERS 
JULIUS  S,  WALSH,  Chairman  ot  the 

HRHOKINRIDGE  JONES,   President  and  Counsel 
JOHN   D.   DAVIS.  Vloo-Presldent 
SAMUEL   E.   HOFFMAN,   Vice-President 
WILLIAM  G.   LACKEY.  Vice-President 
HENRY  SEMPLE  AMES.  Asst.  Executive  Officer 
FREDERICK   VIERLING.  Trust  Officer 
WM.  McC.   MARTIN,  Asst.  Truit  Officer 
GEX).   KINGSLAND,   Real  Estate  Officer 


$27,498,557  69 


Board 

JAMES  E.  BROCK.  Secretary 
HUGH  R.  LYLE.  Assistant  Secretary 
HENRY  C.  IBBOTSON.  Asst.  Secretary 
C.  HUNT  TURNER  JR.,  Asst.  Secretary 
LOUIS  W.   FRIGKE,  Asst.    Seraretary 
E.  J.  KROPP.  Assistant  Secret^ary 
JAMES  H.  GROVBR,  Bond  Officer 
C.  W.  MORATH.  Safe  Deposit  Offlcoi 


DIRECTORS 


OHN  I.  BEGGS 
WILBUR  F.  BOYLE 
JAMES  E.  BROCK 
MURRAY  GARLETON 
CHARLES  CLARK 
HORATIO  N.  DAVIS 


JOHN  D.  DAVIS 
AUGUSTE  B.  EWING 
DAVID  R.  FRANCIS 
S.  E    HOFFMAN 
BRBCKENRIDGE  JONES 


WILLIAM  G.  LACKEY* 
W.  J.  McBRIDE 
NELSON  W.  McLEOD 
SAUNDERS  NORVELL 
ROBT.  J.  O'REILLY,  M.D. 
WM.  D.  ORTHWEIN 


HENRY  W.  PETERS 
H.  CLAY  PIERCE 
AUGUST  SCHLAFLY 
R.  H.  STOCKTON 
JULIUS  S.  WALSH 
ROLLA  WELLS 


st»  5oscpb,  /uo. 

THE 

Tootle-Lemon  National  Bank 

ST.   JOSEPH     MO. 

SUCCESSOR  TO 

TOOTLE,  LEMON  ti  CO.,  Bankers. 

Statement  at  Close  of  Business  Sept.  1  1910. 

RBSOURCES. 

Time  loans $2,187,325  05 

United   States  bonds 181.000  00 

Furniture  and  fixtures 10.626  10 

Cash  and  sight  exchange 1,695,812  04 

Demand  loans 321,462  51 

PJve  per  cent  redemption  fund  with  U.  S.  Treasurer.  9,000  00 

$4,405,225  70 
LIABILITIES. 

Capital  stock  paid  in $200,000  00 

Surplus  and  undivided  profits 168.243  53 

Circulation 155,497  50 

Demand   deposits 3.881.484  67 

$4,405,225  70 

MILTON  TOOTLE  JR.,  President. 
GRAHAM   G.   LACY.   Vlce-Prest.  H.   Y.   LEMON,  Asst.  Cashier. 

W.  3.  ZIMMERMAN.  Cashier.  B.  R.  D.  LACY,  Asst.  Cashier. 

Accounts  of   Banks.   Bankers  and    Individuals   Received   upon   Equitable 

Terms. 

CORRESPONDENCE     NVITED 


CORPORATIONS  issuing  bonds  are  invited  to 
avail  themselves  of  the  service  this  company 
renders  as  Trustee,  its  thorough  experience  in  this 
capacity  assuring  the  greatest  efficiency. 

The  active  and  inactive  accounts  of  financial  and 
commercial  institutions  are  also  received  by  this 
bank. 

OFFICERS. 

LUCIUS  TETER,  President. 
EDWARD  P.  BAILEY,  Vice-President. 
JOHN  A.  Mccormick,  vice- President 
HOUSTON  JONES,  Cashier. 
WM.  M.  RICHARDS.  Ass't  Cashier. 
LEVERETT  THOMPSON.  Secretary. 
H.  T.  SIBLEY.  Manager  Bond  Dapt. 

CHICAGO    SAVINGS 
BANK  AND  TRUST  CO 

CHICAGO,   ILL. 
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THE 


THE   OLDEST  BANK  IN  WASHINGTON 


National  Bank  of  Commerce 


IIV    HT,    LOXJIS 

Capital  $10,000,000 

Surplus  and  Profits,      $8,400,000 


B.  F.  EDWARDS,  President 


J.  A.  LEWIS,  Cashier 


Report  of  Condition  at  Close  of  Business  Sept.    1    1910. 

RESOURCES. 

Currency  and  Coin 59.302.538  89 

Checks  and  Cash  Items 806,508  04 

Exchange 9.606,880  41 

$19,715,927  34 

United  States  Bonds  at  par 9.171.500  00 

Bonds.  Stocks.  &c 4.746.948  07 

Loans  and  Discounts 47.350,979  21 

Bank  Buildins:--- 1.500,000  00 

$82,485,354  62 
LIABILITIES. 

Capital $10,000.000  00 

Surplus  and  Profits 8.428.868  97 

Circulation 8.992.895  00 

Pension  Hund 99,176  00 

Reserved  for  Tax£S 100.000  00 

Deposits 54.864.414  65 

$82,485,354  62 


DEXTER  HORTON 

NATIONAL  BANK 

SEATTLE,  WASHINGTON 

ESTABLISHED  IN  ISTU 


Report  of  Condition  at  Close  of  Business  Sept.  1  1910. 

RESOURCES. 

Loans  and  discounts - $6,732.917  80 

Bonds  and  other  securities 1.120,481  80 

Furniture  and  Fixtures 91,969  71 

Due  from  banks 2,443,664  03 

Cash  on  hand 1.863,408  06 

Redemption  Fund  U.  5.  Treasurer 2.300  00 


$12,256,941  40 
LIABILITIES. 

Capital  stock $1,200.000  00 

Surplus  funds 240.000  00 

Undivided  profits. 62.992  86 

Circulating  Notes 40.000  00 

Deposits 10,713,948  54 

$12,256,941  40 


OFFICERS 

N.  H.  LATIMER,  President 
R.  H.  DENNY,  Vice-President  G.  F.  CLARK,  Asst.  Cashier 

\V.  H.  PARSONS,  Vlce-PresUient         H.  L.  MERRITT.  Asst.  Cashier 
M.  W.  PETERSON,  Cashier  C.  E.  BURNSIDE,  Asst.  Oaskler 

J.  W.  SPANGLER,  MgT.  Credit  Dept. 


FIRST  NATIONAL  BANK 

CLEVELAND,  OHIO 

STATEMENT   OF  CONDITION   SEPTEMBER  1,  1910 


RESOURCES 

Loans  and  discounts 120,514,220  38 

Overdrafts 21,471  50 

U.  S.  and  other  bonds - 3,397,020  82 

Real  estate -.        780,000  00 

Cash  and  due  from  banks 9,717,947  77 


$34,430,660  47 


LIABILITIES 

Capital  stock $2,500,000  0) 

Surplus  and  undivided  profits •  1,314,153  71 

Circulation 1 ,430,047  50 

Deposits  28,102,975  65 

U.  S.  bond  account 978,000  00 

Reserved  for  taxes 4,483  61 

Provident  reserve  fund 100,000  00 


THOS.  H.  WILSON.  Vice=President 


Assistant  Cashier 
JOHN   R.   GEARY 


JOHN  SHERWIN,  President 
A.  B.  MARSHALL.  2d  Vice-President 

Cashier 
CHARLES  E.  FARNSWORTH 
Assistant  Cashier  Assistant  Cashier 

JOSEPH   R.    KRAUS  JOHN  H,  CASWELL 


S34,430,660  47 


FRED.  J.  WOODWORTH,  3d  Vice=Presidcnt 


Assistant  Cashier 
GEORGE  N.  SHERWIN 


Assistant  Cashier 
HORACE  R.  SANBORN 


Assistant  Cashier 
B.   A.  BRUCE 


OUE  LIST  OF  HIGH-GRADE  MUNICIPAL   AND  CORPORATION  BONDS  MAILED  UPON  REQUEST 


McCORNICK  &  CO., 

ESTABLISHED  1873 

BANKERS. 

SALT  LAKE  CITY,  UTAH 

Capital,  S^00,000 

Surplus,        -  100,000 

Branch      EUREKA,  UTAH 

Affiliated  Banks 

Utah  National  Bank  Utah  Sav.  S  Trust  Co. 

Capital,  $200,000  Capital,  8250,000 

Twin  Falls  Bank  and  Trust  Co. 

Capital  $100,000 

l^nexcelled  facilities  for  handling  Collectloni 
ttaroushout  the  Rocky  Mountain  Region 


CORRESPONDENOE  INVITED 


Salt  Xahe  CitPt  T^tab* 

Walker  Brothers  Bankers. 

SALT  LAKE  CITY,  UTAH 

THE    OLDEST    BANK    IN    UTAH. 

Statement  ai  Close  of  Business  July  9  1910. 

RESOURCES. 

Loans,  discounts  and  overdrafts $2,056.500  93 

Stocl<s  and  other  securities 85,683  18 

Letters  of  credit 64,125  00 

Furniture  and  fixtures 7,500  00 

Real  estate 25,000  00 

RR.  first  mortgage  and  other  bonds..     $434,900  00 

Due  from  banks 668,516  23 

Cash  on  hand 373,889  06 

1,477,305  29 

Total $3,716,114  40 

LIABILITIES. 

Capital $250,000  00 

Surplus  fund -         125,000  00 

Undvided  profits 21.739  87 

Letters  of  credit 66,904  19 

Time   certificates   of   deposit $932.890  66 

Other  deposits 2.319,579  68 

3,252,470  34 

Total $3,716,114  40 

SEND  DS  YOUR  COLLECTIONS  ON  THIS  INTER-MOUNTAIN  REGION. 

M    H.  WALKER,  President.         L.  H.  FARNSWORTH,  Vice-President 
E.  O.  HOWARD,  Cashier.  W.  E.  LAKE,  Assistant  Cashier. 

JOHN  H.  WALKER.  Aewlstan*  Gas'  ler. 
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Satnt  Paul,  /IMnti. 


THE 


Morchants  National  Bank 

OF  SAINT  PAUL,  MINN. 

r^  "1    UNITED  STATES  DEPOSITARY. 


Statement  at  Close  of  Business  Sept.  1  1910. 

RESO    RCES. 

Loans  and  Discounts 56.926,387  28 

United  States  Bonds  at  Par- 1,000,000  00 

fc  Bonds 1    237,925  00 

Banking  House - ?■    190,000  00 

.^SCash  and  Due  from  Banks .-  —  ^3.025,117  49 

$11,379,429  77 
LIABILITIES. 

Capital  Stock $1,000,000  00 

Surplus 750,000  00 

Undivided  Profits -  100,474  66 

Circulation 1,000,000  00 

g  DEPOSITS 8,528,955  11 

$11,379,429  77 
OFFICERS 

KENNETH  CLARK.  President 

GEO.  H.  PRINCE,  Vice-President 
H.  W.  PARKER.  Cashier 

H.  VAN  VLECK.  Assistant  Cashier 

R.  C.  LILLY,  Assistant  Cashier 


/l>tnneapolt8t  ADtnn. 


The  Security  National  Bank 


OF  MINNEAPOLIS 


Statement  at  Close  of  Business  Sept.  1  1910. 
RESOURCES. 

Loans  and  discounts $12,761,413  85 

Overdrafts 2 ,406  29 

Bonds,  stocks  and  securities 449,957  10 

'^'''     United  States  bonds  to  secure  circulation 450,000  00 

' '^     Cash  on  hand  and  due  from  banks 6.896,358  76 


LIABILITIES, 


$20,560,146  00 


Capital   paid  in $1,000,000  00 

Surplus  and  undivided  profits 1,679,071  84 

Reserved  for  unearned  discount ^    100,000  00 

National  bank  notes  outstanding 450,000  00 

Deposits 17,331,074  16 


$20,560,146  00 
and 


Collections   on    the   entire    Northwest   handled   carefully,    promptly 
remitted  for  on  date  of  payment,  at  lowest  rates. 

ACCOUNTS  OF  BANKS  AND  BANKERS  RECEIVED  ON 
FAVORABLE  TERMS, 

OFFICERS. 
F.  A.  CHAMBERLAIN,  President.     PERRY   HARRISON.   Vlce-Prest. 
E.  F.  MEARKLE.  Vlce-Prest.  FRED.  SPAFFORD,  Asst.  Cashier 

J.  S.  POMEROY,  Cashier.  GEO.  LAWTHER.'Asst.  Cashier. 

STANLEY  H.  BEZOIER,  Asst.  Cashier.' 


THE 


NORTHWESTERN  NATIONAL  BANK 


MINNEAPOLIS 

ESTABLISHED  1872 

The  Northwestern  National  Bank,  w^ith  the  most 
extensive  list  of  correspondents  of  any  Bank 
north wes:  of  Chicago,  is  in  excellent  position  to 
handle  any  business  which  may  be  entrusted  to  it. 

CAPITAL  THREE  MILLIONS 
SURPLUS    TWO    MILLIONS 


FIRST  NATIONAL  BANK 

MINNEAPOLIS.   MINN. 

Statement  at  Close  of  Business  Sept.  1  1910. 

RESOURCES. 

Loans  and  Discounts - $13,354,489  15 

Railroad  and  Other  Bonds- -- 1,374,081  00 

United  States  Bonds  at  par 1,250,000  00 

Bank  Buildine 300,000  00 

Cash  on  hand  and  due  from  Banks 9,838,134  87 

$26,116,705  02 
LIABILITIES, 

Capital  Stock $2,000,000  Oo 

Surplus  and  Undivided  Profits 2,327,718  99 

Circulation -.- 1.079,092  50 

Deposits--- - 20,282,738  51 

Reserved  for  Unearned  Discount 107,155  02 

Bond  Account 320,000  00 

$26,116,705  02 

OFFICERS 

F.  M.  PRINCE.  President 

C.  T,  JAFFRAY,  Vice-President 
GEO.  F.  ORDE,  Cashier 

D.  MACKERCHAR,  Aslsstant  Cashier 

H.  A.  VFILLOUGIIBY.  Assistant  Cashier 
G.  A.  LYON.  Assistant  Cashier 

P.  J.   LEEMAN.  Assistant  Cashier 

IHIS   BANK  HAS  DIRECT  CONNECTIONS  WITH  EVERY 
TOWN  IN   MINNESOTA.  NORTH  AND  SOUTH   DAKOTA 

SPECIAL    ATTENTION    GIVEN     TO    COLLECTIONS 


Xos  Hnfleles,  Cal. 


FIRST  NATIONAL  BANK 


OF  LOS  ANQELES 


LARGEST  NATIONAL  BANK  WEHT  OP  DENVER 
AND  80UTU  OF  HAN  FRANCISCO 


Statement  at  Close  of  Business  Sept    1  1910. 

RESOURCES. 

Loans  and  discounts $11,620,141  09 

Bonds,  securities,  &c — 2,468,100  00 

Cash  and  sieht  exchange 4,111,786  69 

Redemption  Fund 62,500  00 

$18,262,527  78 

LIABILITIES. 

Capital  Stock--- $1,250,000  00 

Surplus  and  undivided  profits 1,853,613  23 

Circulation - 1.021,950  00 

Deposits 14.136.961  94 

Reserved  for  taxes — 2  61 

$18,262  527  78 
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Seattle,  TRaasb. 


National  Bank  of  Commerce 

SEAT    LE 

Statement  at  Close  of  Business  Sept.  1  1910. 

RESOURCES. 

Loans  and  discounts $8,262,334  30 

State,  county  and  city   warrants 257,581  97 

Real  estate,  furniture  and  fixtures 77,763  66 

Foreien  government,  railroad  and  other  bonds 488,350  00 

United  Slates  Government  bonds 1,141,006  25 

Cash- 
In   vault-- $2,314,791  78 

In   banks 2,146,47128 

In   United  States  Treasury- 11,752  50     4.473.015  56 


.$14,700,051  74 
LIABILITIES. 

Capital $1,000,000  00 

Surplus  and   profits - 1,103,058  18 

Acceptances  under  letters  of  credit 30,974  51 

Circulation - - 235,000  00 

Bonds  borrowed - 125,000  00 

Deposits — • 

Individual $8,892,547  21 

Bank --  2,443,134  83 

United    States - --      870,337  0112,206,019  05 


$14,700,051  74 
OFFICERS. 

M.  F.  BACKUS.  President. 
R.  R.  SPENCER,  1st  Vlce-Prest.  O.  A.  SPENCER,  Asst.  Cashier. 

RALPH  S.  STACY,  2d  Vlce-Prest.  E.  OL~ISTEAD,  Asst,  Cashier. 

J.  A.  SWALWELL,  Cashier.  R.  S.  WALKER.  Asst.  Cashier. 

H.  C.  HENRY,  Chairman  Board  of  Directors. 

SEND     US     YOUR     COLLECTIONS     ON     THE     NORTH- 
WESTERN STATES  AND  BRITISH  COLUMBIA. 


San  if  canctsco,  Cal. 
THE 

FIRST  NATIONAL  BANK 

OF    SAN    FRANCISCO,    CAL. 


United  States  Beposltary 


Orsanlzed  1870 


Capital 

Surplus  and  Profits 

Resources 


$3,000,000 

-    1,865,492 

18  000,000 


OFFICERS. 
RUDOLPH  SPRECKELS.  Prea.  JAMES  K.   LVNCM,  Vloe-Prei. 

J    K.  MOFFITT.  Cashier.  J    H    SKINNER.  Asst.  Caahler 

C.  H.  Mccormick.  Assistant  Cashier 


Accounts  Invited  from  Banks,  Corporations 
and  Individuals. 


First  Federal  Trust  Company 

JOSEPH  O.  HOOPBR,  Muiacei 

CAPITAL,  -  -  -  -  $1,500,000  00 

Owned    br  the  shareholders  of  the  First  Natiooai  Bank,  and  governed 
by   (he  tame  board  of  directors. 


THE  UNITED  STATES 
NATIONAL  BANK 

OF  PORTLAND,  OREGON 

Statement  of  Condition  Sept.  1  1910. 

ASSETS. 

Loans  and    Discounts $6,672,650  54 

United  States  Bonds  at  Par. 1,054.100  00 

Municipal  and  Railway  Bonds 946,802  10 

Bank  Buildine 125,000  00 

Cash  and  Exchanee 4,429,046  65 

513.227.599  29 
LIABILITIES. 

Capital  --- - $1,000,000  00 

Surplus 500,000  00 

Undivided  Profits - - 320,973  12 

Circulation 798,050  00 

Deposits 10.608.576  17 

$13,227,599  29 

Unexcelled  facilities  for  the  prompt  and  economical 
handling  of  all  business  in  Oregon,  Washington,  Idaho, 
British  Columbia  and  Montana. 

CORRESPOXDEIVCE    IIVVIT£D 


J.  C.  AINSWORTH,  President. 


R.  W.  SCHMEER,  Cashier, 


FIDELITY 


Uacoma,  Masb. 

TRUST  COMPANY 


OF  TACOMA 


OLDEST  TRUST  COMPANY 

IN    THE     STATE    OF    w^'ASHINQTON 


Statement  at  Close  of  Business  Sept.  1  1910. 

RESOURCES 

Loans  and  discounts $2,103,305  19 

U.  S.  Bonds  and  Stocks.-- 348,012  25 

Bank  buildins 600.000  00 

Cash  on  hand  and  in  banks 1.052.422  07 


$4,103,739  51 
LIABILITIES 

Capital  paid  in $500,000  00 

Undivided  profits,  net 428,889  80 

Deposits -     3,174.849  71 


S4. 103. 739  51 


Bank  and  Trust  Company  business  on  all 
parts  of  Washington  and  Oregon  handled 
promptly,    accurately   and   economically. 


OFFICERS 
JNO.  S.  BAKER,  Prest.  ARTHUR   G.   PRICHARD,  Cashier 

J.  C.  AINSWORTH,  Vlce-Prest.         G.  E.  DIXON,  Asst.    Cashier. 
P.  C    KAUFFM.4N.  2d  Vlce-Prest. 


BANK  AND  TRUST  COMPANY  STOCKS 


NEW   YORK   AND   BROOKLYN 


BOUGHT  AND  SOLD 


CLINTON  GILBERT 

2  WALL  STREET  -  .  .  ,  NEW  YORK 


18 


F.  J.  LISMAN  &  CO., 

Members  New  York  Stock  Exchange 

NO.  30  BROAD  STREET,   NEW  YORK 

Investment  Securities 


Safe  Steam  Railroad  Securities, 

Paying  from  four  to  six  per  cent,  constantly  on  hand 

Safe  Coal  Co.  Bonds,  paying  from  5%  to  7% 

Detailed  descriptions  on  application 


We  revise  the  CHRONICLE  Quotations    for   unlisted   Steam 
Railroad  Securities  and  solicit  correspondence  on  this  subject. 


Telephones  Cable  Address 

2794,  2795,  2796  BROAD.  FARBRANG   NEW   YORK 

LIEBER  AND  HARTFIELD'8  WALL  STREET  CODES 


PHILADELPHIA 
Land  Title  Building 


BALTIMORE 
614  American  Building 


HARTFORD.  CONN 
39  Pearl  Street 


The   Farmers'  Loan  &  Trust  Co. 

CHARTERED   1822. 

NOS.     16.     18,     20     AND    22     WILLIAM     STREET, 
LONDON:  BRANCH,    475    FIFTH    AVENUE. 

15  Cockspur  Street  NEW      YORK. 


18  Bishopsgate  St.  Within 


PARIS: 

41  Boulevard  Haussmann 


The  Company  is  a  legal  depositary  for  moneys  paid  into  Court,  and  is  authorized  to  act  as  Executor,  Administrator 
Trustee,  Guardian,  Receiver,  and  in  all  other  Fiduciary  capacities. 

Acts  as  Trustee  under  Mortgages  made  by  Railroad  and  other  Corporations,  and  as  Transfer  Agent  and  Registrar 

of  Stocks  and  Bonds. 

Manages  Real  Estate  and  lends  money  on  Bond  and  Mortgage. 

Receives  deposits  upon  Certificates  of  Deposit,  or  subject  to  check,  and  allows  interest  on  daily  balances. 

Acts  as  Agent  in  the  transaction  of  any  approved  financial  business. 

Depositary  for  Legal  Reserves  of  State  Banks  and  also  for  moneys  of  the  City  of  New  York. 

Fiscal  Agents  for  States,  Counties  and  Cities. 

Foreign    Exchange,    Cable    Transfers. 
Letters   of  Credit    Payable   Throughout  the   World. 


EDWIN  S.   MARSTON,   President. 
SAMUEL  SLOAN,  Vice-President. 
AUGUSTUS  V.   HEELY,   Vice-Pres.  and  Sec'y. 
WILLIAM  B.  CARDOZO,  Vice-President. 


CORNELIUS  R    AGNEW,  Vice-President. 
HORACE  F.  ROWLAND,  Asst.  Secretary 
ROBERT  E.  BOYD,   A-sst.  Secretary. 
WILLIAM  A.   DUNCAN,   Asst.  Secretary. 


HENRY  A.  C.  TAYLOR, 
CHARLES  A.   PEABODY, 
WM.  WALDORF  ASTOR, 
OGDEN  MILLS, 
FRANKLIN  D.   LOCKE, 
J.  WILLIAM  CLARK, 
GEORGE  F.  BAKER, 
A.  G.  AGNEW, 
SAMUEL  SLOAN, 


BOARD    OF    DIRECTORS. 

CLEVELAND  H.   DODGE, 
HUGH  D.  AUCHINCLOSS, 
D.  H.   KING  Jr., 
PERCY  A.   ROCKEFELLER, 
WILLIAM  ROWLAND, 
EDWARD  R.  BACON, 
A.  V.  HEELY, 
ARCHIBALD  D-  RUSSELL, 
JOHN  W.  STERLING, 


MOSES  TAYLOR  PYNE, 
STEPHEN  S.  PALMER, 
ROBERT  C.  BOYD, 
JOHN  J.  RIKER, 
HENRY  HENTZ, 
H.  V.  R.  KENNEDY, 
F.  A.  VANDERLIP, 
JAMES  A.   STILLMAN, 
EDWIN  S.  MARSTON, 
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REVIEW  OF  SEPTEMBER.  i 

Several  cneouraging  developments  helped  to  improve 
the  tone  in  financial  circles  during  September  and  to 
bring  about  a  recovery  in  values  on  the  Stock  Ex- 
change. In  the  first  place  there  was  a  settlement  of 
th(>  strike  of  the  bituminous  coal  miners  in  Illinois  and 
the  Southwest  (Missouri,  Kansas,  Oklahoma  and 
Arkansas),  and  as  a  consequence  there  was  a  resump' 
tion  of  work  at  these  mines  on  Sept.  10  after  many 
months'  idleness.  Then  also  the  absence  of  frost,  to- 
gether with  favorable  weather  for  maturing  the  crops, 
afforded  assurance  of  0  satisfactory  agricultural  yield. 
Certain  incidents  connected  with  the  hearings  by  the; 
Inter-State  Commerce  Commission  on  the  proposed 
advances  in  rates  were  also  looked  upon  as  of  an  a'^sur- 
ing  character,  though  on  the  other  hand  one  of  the 
Commissioners,  at  least  by  his  remarks  and  questions, 
seemed  to  betray  an  unfriendly  attitude  towards  the 
carriers  and  their  desire  to  enforce  higher  freight 
schedules. 

At  the  hearings  in  this  city  in  the  matter  of  the  pro- 
posed advance  in  the  territory  north  of  the  Ohio  River 
between  the  Atlantic  seaboard  and  Chicago  and  St. 
Louis  (including  the  New  England  States),  statistics 
were  presented  by  the  railroads  showing  that  with 
freight  revenues  for  1909  reaching  $742,323,785,  the 
revenue  in  1910,  on  the  basis  of  the  higher  rates  pro- 
posed, would  be  $769,355,230,  giving,  therefore,  an 
additional  revenue  from  the  higher  rates  of  $27,031,- 
445,  or  less  than  4%.  The  addition  to  expenses  by 
reason  of  the  advances  in  wages,  it  was  shown  on  the 
other  hand,  would  be  .$34,756,519.  It  was  therefore 
felt  that  the  railroads  had  made  out  a  very  strong  c&,sc 
in  favor  of  the  higher  schedules.  In  soni'^  respects  the 
effects  of  the  good  impression  thus  created  were  nulli- 
fied by  the  action  of  the  Inter-State  Commerce  Com- 
mission in  announcing  further  suspensions  of  proposed 
rate  advances,  and  by  a  remark  of  one  of  the  Commis- 
sioners made  at  the  hearings  in  Chicago.  Commis- 
sioner Lane  was  reported  by  the  newspapers  as  having 
blurted  out  during  the  examination  of  one  of  the 
witnesses:  "I  regard  it  as  a  serious  menace  to  the 
Western  country  if  the  rates  constantly  are  to  be  in- 
creased. We  must  work  out  this  problem  on  lines 
oth(n-  than  by  the  proposed  method  of  raising  the 
tariff." 

This  latter  statement  was  made  on  Thursday, 
Sept.  22.  The  previous  day,  however,  the  announce- 
ment had  come  that  in  the  U.S.  Ci-cuit  Court  at  St. 
Paul  the  Special  Mastei'  in  Chancery,  in  the  suits  in- 
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volving  the  Minnesota  commodity  freight  rates  pre- 
scribed by  the  Minnesota  Railroad  &  Warehouse  Com- 
mission, had  filed  his  findings, and  held  the  rates  to  be 
both  unconstitutional  and  confiscatory.  This  was 
only  a  referee's  report,  subject  to  approval  or  disap- 
proval by  the  Court,  and  while  indicating  that  our 
Federal  tribunals  are  still  zealous  in  guarding  property 
against  unconstitutinoal  acts  on  the  part  of  the  States, 
did  not  touch  upon  the  new  danger  confronting  the 
country,  which  consists  not  so  much  of  State  aggression 
upon  the  rights  of  the  railroads  as  it  does  of  Federal 
aggression.  Nevertheless  it  was  considered  highly  im- 
portant, and  no  other  event  of  the  month  exercised 
such  a  genuinely  stimulating   influence. 

Later  there  came  still  another  encouraging  develop- 
ment. At  a  meeting  in  this  city  Sept.  25  of  about  3,000 
members  and  delegates  representing  the  Brotherhood 
of  Railroad  Trainmen,  Locomotive  Engineers,  Locomo- 
tive Firemen  and  Enginemcn,and  the  Order  of  Railway 
Conductors — these  being  railroad  employees'  unions, 
having  an  estimated  membership  of  about  350,000 — 
resolutions  were  adopted  approving  of  a  reasonable  in- 
crease in  rates  and  asking  the  executive  officials  of  the 
Brotherhoods  to  appear  before  the  Inter-State  Com- 
merce Commission  at  the  current  rate  hearings  in  sup- 
port of  the  proposition.  The  resolutions  also  proposed 
that  the  Brotherhoods  take  concerted  action  in  State 
and  national  politics  and  exert  their  efforts  against 
those  who  may  be  unfairly  antagonistic  to  the  interests 
upon  which  these  railroad  employees  are  dependent  for 
their  livelihood. 

A  still  further  encouraging  influence  was  the  revival 
n  the  investment  demand  for  bonds.  Leading  bank- 
ng  and  bond  houses  reported  large  sales  over  the 
counter.  There  were  also  some  goodly  new  bond 
negotiations,  these  being  the  first  of  this  kind  of  any 
magnitude  for  some  time.  Thus  it  was  officially  an- 
nounced on  Sept.  26  that  the  Union  Pacific  RR.had 
placed  with  Kuhn,  Loeb  &  Co.  and  Baring  Bros.  & 
Co.,  Ltd.,  for  issue  in  London  by  the  latter  and  Glvn, 
Mills,  Currie  &  Co.,  £1,500,000  sterling  first  lien  and 
refunding  mortgage  4%  bonds.  Cable  advices  .subse- 
quentl}'  reported  that  the  bonds  had  been  offered  at 
97  and  interest  and  that  the  issue  had  been  a  complete 
success.  It  was  also  announced  that  the  luiderwriting 
syndicate  which  last  spring  purchased  about  $11,000,- 
000  of  4J^%  convertible  bonds  of  the  Chesapeake  & 
Ohio  Ry.  not  subscribed  for  by  the  stockholders,  had 
sold  a  part  of  its  holdings  and  given  an  option  on  the 
remainder. 

Political  developments  were  not  altogether  of  an 
encouraging  nature,  and  yet  were  looked  upon  as  likely 
to  l)e  productive  of  good  in  the  end.  In  the  Maine 
State  election  on  Sept.  12  a  political  upheaval  occurred 
and  the  dominant  party  was  completely  routed.  For 
the  first  time  in  thirty  years  the  Democrats  made  a 
clean  sweep  of  the  State,  electing  their  candidate  for 
Governor,  Frederick  M.  Plaisted,  by  a  plurality  of 
8,945  over  the  Republican  candidate,  (Jov.  Bert  M. 
Fernald,  who  when  he  j-an  in  1908  had  a  plurality  of 
7,653,  which  even  then  was  the  smallest  Republican 
plurality  in  many  years.  The  last  previous  occasion 
when  a  Democratic  Governor  had  been  elected  was  in 
1880, when  Harris  M.  Plaisted,  the  father  of  the  present 
successful  Dc^mocratic  candidate,  carried  the  State. 
Not  only  did  the  Democrats  gain  the  Governor's  chair, 
but  the}'  elect(Hl  two  of  the  four  Congressmen,  together 
with  111  members  of  the  Legislature,  against  69  elected 
by  the  Republicans,  thereby  insvu'ing  a  Democratic  suc- 
cessor to  United  States  Senator  P^ugene  Hale.  As  indi- 
cating the  magnitude  of  the  change  of  political  control, 
it  should  be  noted  that  the  1909  Legislature  of  Maine 
consisted  of  only  59  D.'niocrats,  against  123  Republi- 
cans. Ordinarily,  Democratic  success  in  such  a  State 
as  Maine  would  have  been  hailed  as  an  unfavorable  in- 
fluence, but  in  this  instance  it  was  looked  upon  as  a 
hopeful  sign  and  as  indicating  the  likelihood  of  a  check 
upon  the  rampant  radicalism  of  the  Republicans. 

In  the  contest  in  this  State  for  control  of  t.h(^  Repub- 
lican   organization    and    the    Republican    State    Con- 


vention, ex-President  Roosevelt  proved  entirely 
victorious,  the  so-called  "Old  Guard"  sustaining 
defeat  at  every  point.  The  Convention  began  its 
sessions  at  Saratoga,  September  27,  and  Mr.  Roosevelt 
was  elected  temporary  Chairman  by  a  vote  of  567  to 
445  over  Vice-President  Sherman,  who  had  been 
proposed  by  the  Republican  State  Committee. 
The  next  day  Henry  L.  Stimson,  formerly  United 
States  Attorney  for  the  Southern  District  of 
New  York,  and  who  had  taken  an  active  part 
in  the  successful  Federal  prosecution  of  the 
American  Sugar  Refining  Co.  for  undervaluation  of 
sugar  imports,  was  nominated  for  Governor  after 
Mr.  Roosevelt  himself  had  placed  Mr.  Stimson  in 
nomination.  Mr.  Roosevelt  also  succeeded  in  having 
his  primary  plank  incorporated  in  the  platform  of  the 
Convention.  On  the  other  hand,  the  Democrats 
in  their  conventions  in  New  York  and  New  Jersey 
nominated  very  acceptable  candidates,  choosing  as  a 
candidate  for  Governor  in  New  Jersey  President 
Woodrow  Wilson  of  Princeton  University,  and  in 
New  York  John  A.  Dix  a  successful  business  man 
with  no  radical  leanings. 

With  the  crops  assured,  there  was  a  sharp  downward 
turn  in  grain  prices.  At  Chicago  the  December  option 
for  wheat  declined  from  SI  0434  Sept.  2  to  96c.  Sept. 
30;  the  December  option  for  corn  from  58c.  to  483^c. 
(between  the  same  dates)  and  the  December  option 
for  oats  from  36J^c.  to  323^c.  In  cotton,  after  the 
culmination  of  the  August  corner, there  was,  naturally, 
a  big  drop  in  prices.  Middling  uplands  spot  cotton 
in  this  market  was  quoted  Sept.  1  at  153/^c.;  from 
this  there  was  an  uninterrupted  decline  to  13.75  cts. 
Sept.  14.  The  low  figure  of  the  month  was  reached 
Sept.  26,  namely  13.60  cts.  and  th(>  close  Sept.  30  was 
13.75  cts.  Print  cloths  at  Fall  River  ruled  throughout 
the  month  at  3%c. 

There  was  a  general  rise  in  discounts  at  the  European 
monetary  centres.  On  Monday,  Sept.  26,  the  Bank 
of  Germany  raised  its  rate  from  4  to  5%  and  on 
Thursday,  Sept.  29,  the  Bank  of  England  put  up  its 
minimum  from  3%  to  4%,  while  the  Bank  of  Belgium 
advanced  from  3^  to  43^%.  The  Bank  of  England  got 
some  of  the  South  African  offerings  of  gold  the  early 
l)art  of  the  month,  but  none  the  latter  part,  the  meta 
going  to  the  Continent  or  being  taken  for  India  and 
oth(M-  points.  The  Bank  also  had  to  meet  large  calls 
for  gold  for  Egypt,  Tuikey,  &c. 

There  was  a  not(nvorthy  reduction  in  both  the  money 
holdings  and  thv  surplus  reserves  of  our  clearing-house 
banks, but  this  had  no  infliiciicc  upon  the  localmoney 
market  until  the  last  week  of  the  month. 

RATES     FOK     MONEY     IN     NEW     YORK— WEEKLY. 

Call  Loans—  Sept.  2.  Sept.  Q.  Sept. 16.  Sept.23.  Sept.30. 

Stock  Exchange— Range  for  week 1^-2  lH-2       1H-2M1H-2       l'A-3 

Average  for  week...        lU  1%  IVs  IVa  2% 

Time  Loans — 

Thirty   days 

Sixty  days 3>A-3H  3V^-3K  3H-3'/i  3H-3'/i         4H 

Ninety  days 4-iH  4H       4-4H       4-4H  4H 

Four   months 4%  4%-b       iVi-iVi  4^  '04-4% 

Five  months 45^-5  4M-5       4M-45^  414  4}4-4H 

Six  months 4%-5  4J^-4M   4yi-4%  414-4%  414-4% 

Commercial  Paper — 

Double  names— Choice  GO  to  90  days.. 5J<-5M  5H-5%  5%-5%  5H-55<  5%-5% 

Single    names— Prime  4  to  6  months.. 5 H-O  5H-6       5H-6       5H-6       5}^-5?4 

Good  4  too  months. ..GM-6M  6%-6l4  6K-6M  6}^-6H       6-6Ji 

Th(>  foreign  exchange  market  pursued  an  irregular 
course.  In  the  ('ail}' part  of  the  month  it  movedqaietly 
to  a  lower  level  under  an  inflow  of  cotton  and  grain 
bills.  Then  ther(>  was  an  upward  i-eaction.  Offerings  of 
grain  bills  were  libei-al  throughout  the  month,  and  it 
was  suggested  that  the  attitude  of  European  bankers 
in  insisting  that  cotton  bills  of  lading  must  be  guaran- 
teed by  the  banks  in  this  country,  and  the  refusal  of 
the  latter  to  assent  to  any  such  proposition,  must  tend 
to  stimulate  early  shipments  of  that  staple.  It  thus 
happened  that  views  as  to  the  future  of  the  market 
wer(>  very  divergent,  and  then^  was  talk  simultaneously 
of  the  possibility  of  both  gold  imports  and  gold  exports. 
The  latter  part  of  the  month,  however,  a  decided 
upward  turn  to  exchange  rates  was  given  by  the 
general  rise  in  discounts  at  the  European  monetary 
centres,  thus  foreclosing  the  possibility  of  gold  imports. 
At  the  very  close  the  advance  in  money  rates  here 
..ei'ved  to  bring  about  a  downward  reaction  in  exchange. 
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ACTUAL   RATES— BANKERS' 

Bankers'  Bills — 


AND   COMMERCIAL   BILLS. 


Sept. 


I. 
2_ 
3. 
4. 
5- 
6. 
7- 
8. 
9. 

10- 

11. 

12. 

13. 

14. 

15. 

16. 

17. 

18. 

19. 

20. 

21. 

22. 

23. 

24. 

25. 

26. 

27- 

28- 

29. 

30- 


m-Day.  SUjhl. 

A  8360-4  8370  4  8035-8640 

.4  8360-4  8370  4  863.5-8640 

.4  8340-4  8350  4  8630-S64O 


Cable 
Transfers . 
4  8665-8670 
4  8070-8680 
4  8600-8670 
SUNDAY. 
HOLIDAY. 


-Commercial  Bllls- 


On 

Banks. 

4  82  1.^-83  Vg, 

4  83     -83  J^ 

4  82  1.^-83  % 


.4  8340-4  8350 
.4  8335-4  8345 
.4  8320-4  8330 
.4  8330-4  8340 
.4  8320-4  8330 

'a  8350-4  8300 
A  8350-4  8360 
.4  8370-4  8380 
.4  8370-4  8380 
.4  8370-4  8380 
.4  8360-4  8370 


8350-4  8360 
8350-4  8300 
8350-4  8360 
8350-4  8360 
8365-4  8375 
8360-4  8370 


8620-8630 
800.5-8610 
8595-8010 
86  -8005 
8605-8610 

860,5-8610 
861.5-8625 
8620-8625 
8625-8035 
8()20-8625 
8020-8630 

8615-8625 
8610-8615 
860.5-8615 
8610-8615 
8620-8625 
4  8630-8635 


.4  8360-4  8370 
A  8360-4  8375 
-4  8365-4  8375 
.4  8360-4  8370 
-4  8350-4  8360 


4  8640-86.50 
4  866.5-8670 
4  8665-8675 
4  8655-8665 
4  863.5-8645 


8650-8660 
8640-8650 
8635-8045 
8635-8645 
863.5-8645 
SUNDAY. 
4  863.5-8640 
4  864.5-8655 
4  8655-8665 
4  86.50-8660 
4  8f)50-8660 
4  8645-8655 
SUNDAY. 
4  8640-8650 
4  8635-8640 
4  8635-8645 
4  8635-8645 
4  8655-8660 
4  8665-8670 
SUNDAY. 
4  8670-8675 
4  8695-87 
4  87  -8710 
4  8695-87 
4  8665-8675 


82H-83 
8 1 ?i-83 
82  -83 
82M-83 
82     -83 


Documents 
for  Payment. 
4  82  H-4  83  Ji 
4  82M-4  83 
4  82H-4  8314 


4  82H-4  S3i4 
4  82     -4  83 
4  82  '4-4  83 
4  83M-4  83  H 
4  82 14; -4  83 


4  81^-83 
4  82  -83>.j: 
4  82H-83  3^ 
4  S2'A-S-iH 
4  83  -83  J/^ 
4  82     -83 M 


82H-4  83  H 
82V^-4  83  M 

82  M -4  83  M 
82K-4  83  5< 

83  -4  83  M 
83     -4  83  M 


82     -83  Vs 
82H-83 

81K-83 
81K-83 
82Ji-83H 
82}^-83 


4  82H-83!4 
4  82  34-83  M 
4  82H-83H 
4  82  M-83  Vs 
4  82M-83 


4  83  -4  83  54 
4  82?i-4  83  H 
4  82^2-4  8314 
4  82  14-4  83  H 
4  83  -4  83  M 
4  8214-4  83  }i 

4  82H-4  83  H 
4  83  -4  83  i4 
4  83  -4  83 14 
4  83  -4  83J^ 
4  83     -4  83  J4 


POSTED   RATES— BANKERS'  STERLING  BILLS. 


10 
11 
12 
13 


4  84- 
4  84- 
4  84- 


85 
85 
85 

Sun 
Holi 
84  M 
84  H 
8414 
84  H 
84  14 

Sun 
84  M 
84)4 


irf. 

Sept. 

60  Days.  \  Demand. 

H 

14  .. 

.  4  84-84  14  4  87 

'X, 

15  -- 

-  4  84-84  34  4  87 

H 

16  -- 

-  4  84-84  34  4  87 

17  .. 

.  4  84-84  34  4  87 

18  .. 

Sun  day 

87 

19  .. 

.  4  84-84  34  4  86)4-87 

87 

20  ._ 

-  4  84-84  34  4  86)4-87 

87 

21   -- 

-  4  84-84)4  4  86)4-87 

87 

0'> 

.  4  84-84)4  4  86)^2-87 

87 

23  .. 

.  4  84-84)4  4  86M-87 

24  -- 

-  4  84-84)^  4  86)4-87 

87 

25  .- 

Sun  (lay 

126.. 

.4  84-84  34  4  86)^-87 

27  ... 

28  ... 

29  ... 

30  ... 

Open 
High 
Low 
Last 


4  84-84)4  4  87-87  3i 
4  84-84  34  4  87-87  34 
4  84-84}^  4  87-87  34 
4  84-84)4  4  87-87)^ 

4  84-85  4  87-87)4 
4  85  4  87)4 

4  84  4  86M 

4  84-84}^  4  87-87)4 


There  was  a  pretty  general  improvement  in  prices 
on  the  Stock  E.xchange  during  September.  In  the 
early  part  of  the  month  the  tone  was  still  more  or  less 
depressed,  and  the  market  opened  weak  on  Tuesday, 
Sept.  6,  after  the  labor  holiday  the  day  before.       Later 


a  sharp  break  in  the  price  of  American  Hide  &  Leather 
pref.  caused  further  unsettlement.  This  stock  had 
been  boosted  up  on  Sept.  6  from  30)^  to  'S2%  on 
intimations  of  a  very  good  annual  report,  whereas  the 
report  proved  decidedly  unfavorable,  causing  a  bi-eak 
to  19.  The  next  week  the  transfer  of  the  large  block 
of  Rock  Island  Co.  preferred  stock  which  Kuhn,  Loeb 
&  Co.  had  purchased  from  the  Pearson-Farquhar 
syndicate  to  the  Phelps-Dodge  copper  interests  in 
control  of  the  El  Paso  &  South  Western  Ry.  served 
to  impart  an  improving  tendency  to  prices.  As  it 
happened,  the  result  of  the  Maine  election  was  also 
looked  upon  with  favor.  Later  unsatisfactory  reports 
regarding  the  iron  and  steel  trade  led  to  a  portion  of  the 
advance  being  lo.st.  But  the  reaction  proved  only 
temporary.  The  demand  for  bonds  kept  growing, 
and  with  railroad  employees  siding  with  the  roads  in 
their  demand  for  better  rates  and  with  the  decision  in 
the  Minnesota  rate  cases  adverse  to  the  State  author- 
ities, quite  a  fillip  was  given  to  the  market  the  latter 
part  of  the  month,  under  which  a  moderate  further 
improvement  in  prices  occurred  all  around. 

VOLUME  OF  BUSINESS  ON  THE  STOCK  EXCHANGE. 


Month  of  Sept. —      1910. 

St)Ck  sales — 

No.  of  shares.  7,673,529 

Par  value $666,140,100 

Bond  sales  (par  value) — 

RR.&misc.bds        S43, 662,700 
Gov't  bonds-.  21,500 

State  bonds-.  2,346,000 


Tot.  b'd  sales. 


$46,030,200 


1909. 

19,981,675 
§1,771,443,700 

$88,933,000 

71,000 

2,878,200 

$91,882,200 


1908. 

17,582,499 
$1,557,670,875 

$80,494,500 

8,000 

3,201,500 


$83,704,000 


1907. 

12,223,541 
$1,088,393,825 

$25,033,300 

32,000 

11,715,600 

$36,780,900 


Jan.  1  to  Sept.  30 — 

Stock  sales — ■ 

No.  of  shares.         130,161,971  155,562,795  134,970,765  156,791,047 

Par  value $11,673,439,800  $14,302,170, .575  $11,861,498,075  $13,533,988,625 

Bond  sales  (par  value) — • 

RR.&misc.bds.     $447,570,200         $995,480,100         $619,757,700         $282,031,200 
Gov't  bonds-.  324,700  409,200  467,620  540,300 

.State  bonds-.  35,681,950  29,409,700  70,527,000  44,900,200 


Total  bond  sales      $483,576,850     $1,026,299,000 


$690,752,320       $328,371,700 


CONDITION  OF  THE  TRUST  COMPANIES  OF  NEW  YORK  STATE. 

We  present  below  comparative  statements  showing  the  condition  of  the  trust  companies  of  New  York 
State  at  the  date  of  the  last  call  and  of  various  previous  calls  since  August  1907.  We  give  separately  the 
totals  for  the  Greater  New  York  and  those  for  the  whole  State.  We  also  add  tables  to  indicate  the  changes 
in  deposits  for  all  the  separate  ':'ompanies  in  the  different  boroughs  of  this  city. 

TRUST  COMPANIES  FOR  WHOLE  STATE  OF  NEW  YORK. 

LIABILITIES. 


Capital 

Surplus  and  proftts,  market  value 

Surplus  and  profits,  book  value 

Pref.  Deposits — Due  State  sav.  banks 

Due  State  sav.  &  loan  associations. 

Trust  deposits  not  payable  within 

30  days 

Due  as  exec'r,  admin'r,  guard.,  re- 
ceiver, trustee,  committee,   &C-. 
Deposits  pref'd  because  secured  by 
unmatured  bonds  of  the  State., 
other    deposits    pref.     because    of 
pledge  of  part  of  trust  co.  assets. 

Deposits  otherwise  preferred 

Deposits  subject  to  check  (not  pref.). 

Ctfs.  of  dep.,tlme  &  demand  (not  pref) 

Time  deposits  not  payable  within  30 

days,  represented  by  ctfs.  (not  prefj 

Due  trust  companies 

Due  banks  and  bankers 

Total  of  all  deposits 

Borrowed  money 

Pref.  liability  as  executor,  &c 

other  liabilities    

Add  for  cents 

Grand  total 


Aug.  22  1907. 


68,661,600 

176, 944, 73. 5 

37,467,239 
414,423 


41,773,538 


1,276,500 

1,098,788 

812,011,853 

107,934,388 


43,610,680 
42,077,022 


1,087,664,431 


2,987,034 

27,708,303 

40 


1,363,966,143 


Dec.   31  1907, 


66,276,560 
151,339,110 


28,340,454 
306,316 


43,641,702 


2,879,716 

2,770,685 

555,397,056 

55,272,810 


23,002,116 
20,667,605 


732,278,460 


904,843 

61,948,915 

42 


1,012.747,930 


Aug.  31  1908. 


67,950,000 
162,521,568 


35,995,175 
325,842 

18,374,269 

25,028,302 

2,405,000 

3,342,236 

1,190,108 

767,894,587 

69,074,213 

45,020,355 
106,824,877 


1,075,474,964 


2,265,000 


47,100,241 
46 


1,355,311,819 


Jan.    1  1909. 


68,450,000 
169,647,107 


39,116,569 
776,421 

21,180,942 

23,190,699 

4,728,253 

4,236,781 

2,569,357 

868,754,742 

53,311,327 

40,470,643 
103,907,041 


1,182,242,775 


1,867,663 


55,367,899 

45 


1,477,575,489 


Sept.  14  1909. 


$ 
69,400,000 
173,845,240 


38,530,614 
556,498 

29,233,840 

24,802,720 

5,753,623 

7,341,305 

4,969,837 

937,006,859 

87,753,091 

134,538,548 
115,902,676 


1,386,389,611 


672,460 


43,202,292 
43 


1,673,509,646 


Jan.    1  1910 


71,400,000 
178,979,744 


40,759,951 
600,479 

38,059,940 

30,913,481 

5,122,449 

5,187,066 

7,356,349 

899,090,713 

84,478,182 

106,493,123 
84,038,005 


1,302,099,738 


1,100,140 


50,624,063 
42 


1,604,203,727 


June  30  1910 


74,181,000 
181,322,415 


43,629,822 
689,440 

49,199,191 

37,533,220 

5,828,655 

4,417,648 

2,554,737 

9.38,796,986 

63,142,496 

90,449,927 
87,637,767 


Aug.  31  1910. 


74,731,000 
182,546,325 


1,323,879,889 


1,189,000 


41,541,55,0 
41 


1,622,113,895 


35,791,178 
487,719 

34,594,888 

El 

37,660,246 

7,632,000 

4,550,419 

1,475, .531 

888,842,469 

67,769,0  ■>4 

tl 
71,323,164 
95,957,082 


1,246,083,720 


1,209,000 


36,344,587 
39 


1,540.914,671 


ItESO  URCES. 


Bonds  and  mortgages 

Stock  and  bond  investments 

Public    securities 

Other  securities 

Loaned  on  collaterals 

Loans  not  secured  by  collateral 

Other  loans.  Including  bills  purchased 

Bills  purchased 

Overdrafts 

Real  estate 

Due   from    approved   reserve   deposi- 
tories, less  offsets 

Due  from  trust  co's,  banks  &  bankers, 

not  Included  in  preceding  item 

Specie 

U.  S.  legal  tenders  and  bank  notes. _ 
Bills  and   checks  for  next  day's   ex- 
changes, and  other  cash  items 

Investments  as  executor,  &c 

Other  assets 

Add  for  cents 

Grand  total 


Aug.  22  1907. 


S 
87,962,350 
326,497,210 


627,514,698 
fd8Vl22",742 


204,270 
17,706,522 

95,144,026 

27,117,410 

52,413,706 

6,893,690 

909,983 

2,987,034 

10,492,462 

40 


1.363,966,143 


Dec.  31  1907. 


80,759,054 


50,966,201 
208,860,012 
405,844,757 

15,032,322 


54.051,230 

137,844 

16,066,494 

89,175,391 

15,120,176 

39,324.130 

8,506,218 

2,013,398 

904,843 

25,985,818 

42 


1,012,747,930 


Aug.  31  1908, 


75,978,910 


76,522,775 

259,910,082 

478,018,714 

9,274,433 


89,687,413 

267,217 

22,437,998 

190,252,267 

31,358,995 
84,465,205 
10,674,766 

1.104,645 


25,358,355 
46 


1,355,311,819 


Jan.  1  1909. 


78,199,314 


66,644,416 

292,497,347 

584,006,564 

9,342,981 


87,294,263 

155,529 

22,080,844 

160,935,501 

42,227,028 
90,125,202 
13,668,318 

1,791,260 


28,606,877 

45 


1,477,575,489 


Sept.  14  1909. 


Jan.  1  1910. 


83,152,739 


84,394,083 

323,196,713 

661,861,721 

8,918,033 


115,761,835 

140,943 

25,039,649 

129,011,800 

70,020,269 

127,759,056 

18,605,592 

1,050,350 


24,596,820 
43 


83,660,067 


69 
296 
696 


;268,783 
,958,325 
,601,870 
160,799 


,402,940 
108,040 
,518,600 


102 
25 
99,766,067 


48 

124 

18 


,863,157 
,161,053 
,167,454 


3,052,804 
"27 


June  30  1910, 


513,726 

42 


1.673, 509, 646|  1,604, 203, 727 


86,053,200 


73,230,436 
306,658,409 
616,818,678 

10,789,942 


131,026,745 

85,927 

28,135,971 

122,628,380 

49,770,048 

127,321,646 

18,435,393 

2,637,891 


48,520,598 

41 


Aug.  31  1910. 


89,702,131 


81,550,003 
311,934,087 
520,949,000 

12,989,392 


127,577,901 

121,668 

28,299,594 

138,266,975 

57,921,080 

117,962,545 

16,914,849 

1,127,019 


35,598,328 
39 


1,622,113,895,1,540,914,671 


2'> 


TRUST  COMPANY  RETURNS. 


[Vol.  lxxxxi, 


TRUST  COMPANIES  IN  THE  GREATER   NEW  YORK. 

LIABILITIES. 


Aug.  22  1907. 


Capital   

Surplus  and  profits,  market  value 

Surplus  and  profits,  book  value 

Pref.  Deposits — Due  State  sav.  banks 

Due  State  sav.  and  loan  associations 

Trust  deposits  not  payable  within 

30    days j 

Due  as  exec.,  admin.,  guardian,  re- 
ceiver, trustee,  committee,   &c-- 
Deposits  preferred  because  secured 
by  unmatured  bonds  of  the  State 
Other  deposits  preferred  because  of 
pledge  of  part  of  trust  co.  assets. 

Deposits  otherwise  preferred 

Deposits  subject  to  check  (not  pref.). 

Certs,  of  dep.  on  time  &  dem.  (not  pf .) 

Time  deposits  not  payable  within  30 

days,  represented  by  certificates,  &c 

Due  trust  companies 

Due  banks  and   bankers 

Total  of  all  deposits 

Borrowed  money 

Preferred  liability  as  executor,  &c 

Other  liabilities 

Grand  total 


60,636,600 

16'7, 98  2,441 

35,126,258 
296,135 


38,079,532 


886,500 

996,616 

688,604,953 

100,332,199 


41,527.250 
40,738.939 


946,608,382 


2,578,790 
27,241,967 

1,205,048,180 


Dec.   31  1907, 


58.251,560 
144,600,599 


26,074,330 
200,155 


Aug.  31  1908. 


$ 
59,925,000 
154,554,653 


40,296,845 


2,609,430 

2,388,755 

444.817,663 

48,054,808 


22,234,360 
18,976,184 


605,652,530 


751.265 
59,789,589 

869,045,543 


33,522,209 
235,182 

17,192,514 

23,119,756 

1.875,000 

3,013,000 

1,115,108 

653,263,387 

62,436,444 

44.873,367i 
104,747,500! 


Jan.    1  1909. 


Sept.   14  1909. 


$ 
60,425,000 
160,168,172 


36,446,535 
662,097 

20,146,656 

21,392,534 

4,078,253 

4,032,481 

2,472,794 

748,020,445 

66,761,475 

40,284,595 
101,367,610 


945,393,467 


1,825.000 


45,925,826 
1,207,023,946 


Jan.    1  1910. 


61,675,000 
163,689,689 


35,624,692 
434,789 

28,200,691 

22.974,213 

4,378,623 

6,442,245 

4,944,837 

814,808,739 

81,136.510 

133,925,128 
112,647,019 


1,045,665,475  1,245,517,486 


1,454,975 
"54',  542',  068 


1,322,255,690 


672,460 
'41,"867",332 


1,513,421,967 


63,675,000 
168,597,714 


June  30  1910. 


65,650,000 
171,019,585 


37,683,778 
468,5671 

36,871,355 

29,009,253 

3,880,449 

4,934,470 

7.345.074 

774.061.989 

78.596.293 

105.681,485 
80,786,598 


Aug.  31  1910. 


65,656,000 
172,728,334 


1,159,319,311 


980,140 


49,800,511 


1.442,372.676 


40.755.044 
540.473 

47,832.479 

35, ,500. 245 

4,481.655 

3.942,018 

2,554,737 

812,120,246 

57,114,917 

89.672.550 
84.424.117 


1,178,938,481 


844,000 
"4'o",472',987 


1,457.531.053 


33,214,147 
377,958 

33,149,595 

35,740,996 

6,102,000 

3,855,398 

1,463,327 

762,442,532 

61,866,402 

70,425,130 
92,743,726 


1.101,381,211 


944,000 
"3'5,"o'42",380 


1,375,751,925 


RESOURCES. 


Bonds  and  mortgages 

Stock  and  bond  investments 

Public  securities 

Other  securities 

Loaned  on  collaterals 

Loans,  not  secured  by  collateral 

Other  loans  and  bills  purchased 

Bills  purchased 

Overdrafts 

Real   estate ._ 

Due  from  appr.  res.  depos.,  less  offsets 
Due  from  trust  cos.,  banks  and  bank- 
ers, not  included  In  preceding  Items 

Specie 

U.  S.  legal-tenders  and  bank  notes 

Bills   and   checks  for  the  next  day's 

exchange  and  other  cash  items 

Investments  held  as  executor,   &c 

Other  assets 


Aug.  22  1907.  Dec.  31  1907.  .A.ug.  31  1908. 


75,682,997 
269,699,998 


582,826,452 


86,770,861 


165,652 
14.950.841 
83.582.056 

23.698.302 

49,179,020 

5,095,751 

I 

604,977 

2,578,790 

10,212,483 


68,-532,010 


43,471,463 

166,3,58,136 

365,723,291 

9,772,982 


41,991,223 

121,954 

13,296,286 

78.992.219 

12.523.082 

35,844,818 

5,327.384 

1.027.537 

751.265 

25.311.893 


Grand  total 1.205,048.1801     869.045.543 


63.864.227 


Jan.    1    1909 


Sept.  li  1909.  Jan.    1    1910.  June  30  1910.  Auff.  31  1910 


67.952.321 

214.585.707 

441.557.266 

5.331,283 

'7'5",0'2'9,878 

251,253 

19,594.127 

176.772.896! 

i 

28.603,3961 

82.145.7851 

7,186,094[ 

.560,209! 

'24, "129, 504 


1,207,623.946 


65,379,871 


57,919.433 

243,085,376 

546,816,033 

5,765.637 

'7'l.885.130 

141.410 

19.270,541 

146,953,404 

39,295,396 
87,261,025 
10,241,562 

824,280 

"27.'4'l'6',592 


1,322,255.690 


69.203,287 


75.182,192 

268,246,371 

627,481,274! 

6,347,894 

98',046,679 

126,285! 

22,205.844 

116.699,223 

66,901,581 

124,903.213 

13,939,537 

724,274 

"23",4'l4'.9i3 


1,513,421,967 


$ 
68,871,110 


60,048,703 

245,695,838 

660,489,153 

5,203,728 


82,131,718 

95,738 

22,633,821 

89,495,686 

44,720,953 

121,362,596 

13.666,256 

1,455,318 

'2'6,"5'o'2,058 


S 
70,210,213 


63,897,999 

255,639,724 

580,288,485 

7,200,362 


109,526,945 

74,487 

25,217,981 

112,082,242 

46.588,510 

124,545,781 

13,509,308 

1,320,627 

"4Y,4"27',389 


73,367,196 


71.385.258 

261.721,097 

484,160,420 

9,324,052 


1,44-2,372,676  1,457,331.053 


106,595,490 

113,170 

25,355,464 

126,815,411 

54,674,654 

114,865,369 

12,391.586 

592.448 

"3"4"."3'9b",3i6 


1,375,751.925 


AGGREGATE  DEPOSITS  OF  THE  SEPARATE  COMPANIES 


BORO  UGH  OF 

MANHATTAN- 


Aug.  22  1907. 


Astor 

Bankers' 

Broadway 

Carnegie 

Central 

Columbia ._ 

Commercial 

Commonvv'lth  (defunct) 

Empire 

Equitable  a , 

Bowling  Green  a 

Farmers'  Loan  &  Trust 

Fidelity 

Fulton 

Guaranty   c 

Fifth  Avenue  c 

Morton   c 

Guardian    

Hudson 

Knickerbocker 

Lawyers'  Title  Ins.  &  T 

Lincoln  

Manhattan 

Mercantile    

Metropolitan 

Mutual   Alliance 

New  York  Life  Ins.&T. 

New  York. 

Savoy  b 

Standard 

Title  Guar.  &  Trust... 
Trust  Co.  of  America. - 

Union   Trust.-' 

United  States  Mtge.&T. 

United  .States 

Van  Norden 

Washington 

Windsor 


Total. 


Dec.  31  1907. 


Aug.  31  1908.  Jan.    1  1909 


8,965,745 

23,861,606 

3,932,749 

7,923,242 

42. 137, .580 

6.774,339 

3,876,981 

516 

8,898,940 

17,381,123 

16,233,629 

81,702,5131 

3,028,4031 

7,423,429: 

41,996,504 

17,532,796 

40,510,828 

4.185,255 

2.066,175 

62,114,992 

8,524,049 

22,400,958 

10,975,957 

35,119,131 

23,747,751 

5,763,501 

33,782,456 

33,517,360 

1,569,287 

12,884,258 

28,495,980 

64.124,995 

48,231,644 

30,982,562 

59,394,159 

8,101,350 

9,798,340 

11,162,536 


849.123,619 


S 

8,103,748 

20,240,194 

2,340,822 

6,528,511 

33,961,798 

4,700.103 

2,948,586 

476 

6,304,846 

9,715,776 

11,209,036 

58,497,300 

3,016,2.54 

6,047,183 

28,161,527 

10,413,911 

22,166,363 

3,315,280 

1,172,075 

* 

5,511,071 

6,483,066 

9,327,741 

23,277,232 

15,764,837 

3,651,793 

24,680.912 

27.862.835 

909,024 

7,691,641 

21,574,526 

20,705,636 

44,169,764 

20,096,258 

47,302,953 

5,623,758 

7,415,009 

7,773,031 


538,664,879 


12,217,203 

30,482,756 

2,462,159 

8,949,840 

61,352,315 

8,448,286 

4,193,037 

476i 

12,514,1221 

20,957,3531 

14,254,683 

112,340,522 

4,371,269 

6,832,804 

60,972,400 

13,649,232 

26,634,274 

3,729,460 

1,862.589 

35.736.968 

9.546.116 

8.009,965 

17.846.461 

40.476.8261 

23.112.013 

5,523,522 

37,793,9621 

48.403,1901 

546,588 

13,676,150 

23,667,556 

20,640,679 

49,078.972 

26.933.275 

65,961.072 

6,585,407 

9.010.695 

8,469,1391 


12,245,219 
39,021,765 

3,309.969 
11.636.804 
85,749,341 
11,029,855 

4,026,215 

476 

13,058,062 

22,490,3181 

14,637,467/ 

122,389,387 

5,177,550 

7,613,282 
69,031,398 
14,882,682 
30,365,370 

4,126,034 

2,243,241 
34,614,439 
11,936,708 

9,233,676 
20,240,520 
49,434,429 
21,147,691 

7,371.744 
35,476,878 
42,593,538 

1,023,152 
15,  ,534 ,4  57 
22,051,658 
26,893,245 
55,324,808 
27,313,836 
71,353,611 

7,541.352 
10,068,724 

8,589,889 


857,249,397 


Sept.  14  1909. 


.$ 

14,524,970 

44,689,107 

3,751,573 

13,752,036 

86,708,959 

13,310,505 

4,843,549 

476 

19,766,881 

047,440,668 


Jan.    1    1910, 


June  30  1910 


143,699 

5,672 

8,745 
89,084 
16,808 
41,780 

3,921 

3,595 
34,883 
15,442 
10,942 
18,633 
64,529 
27,101 

9,546 
40,776 
73,549 

1,280 
18,242 
27,683 
27,252 
66,045 
42,829 
76,001 

8,599 
10,225 

7,512 


,387 
,107 
,838 
,701 
,558 
,307 
,279 
,065 
,901 
,156 
.091 
.713 
.766 
.096 
,340 
,675 
,499 
,170 
,248 
,102 
981 
,033 
,119 
,586 
,384 
,499 
,059 


957,378,793  1.143.172.444 


13,895,039 

46, 602, ,542 

4,281,437 

12,665,754 

91,394,728 

12,145.661 

5.308.155 

476 

16.857.406 

049,930,289 


115, 

6 

7, 

77, 

17, 

33, 

4, 

3, 

33, 

12, 

12 

26 

56 

26 

12 

37 

51 

1 

16 

20 

29 

61 

41 

69 

7 

10 

8 


793,639 
002,632 
871,433 
832,184 
636,478 
863,400 
677,865 
447,494 
267,275 
495,502 
492,637 
904,439 
109.530 
,817,064 
,716,417 
,793,781 
,486,440 
,836,544 
,715,732 
,355,280 
,074,839 
,485,010 
,002,035 
,111,176 
,453,215 
,162,558 
,866,152 


Aug.ai  1910. 


Gain  or  Loss 

since 
Aug.  22  1907. 


14,361,257 

68,408.353 

4,318,098 

9,093,039 

69,301.070 

13.136.113 

5.426.817 

2,576 

17,681,681 

043,276,039 


126 
6, 
7, 


669,224 
762,977 
457,389 


.0154,817,622 


3, 

3, 
35, 
13, 
11, 
18 
55 
25 

8 
40 
50 

1 
15 
24 
31 
62 
47 
64 

6 
10 

7 


553,939 
437,437 
263,703 
410,283 
228,333 
,413,733 
,607,715 
,433,955 
,221,800 
,125,372 
,070,081 
,750,715 
,371,194 
,979,031 
,011,177 
,847,335 
,667,075 
,075,039 
,481,3,54 
,464,985 
,137,862 


$ 

14,034,794 

72.142.504 

4,055,672 

8,369,552 

69,078,235 

12,977,553 

5.050,988 

564 

17,163,680 

34,017,200 

121,573,461 
6,850,429 
7,570,104 

125.811,218 

3,427,064 

3,488,412 
32,846,945 
13,327,417 
10,926,416 
15,800,473 
54,563,556 
23,762,617 

8,090,367 
39,092,986 
43,304,202 

1,874,026 
13,927,214 
23,698,439 
26,233,206 
.59,147,567 
45,070,382 
61,617,047 

6,287,888 
10,119,784 

6,604,631 


1,064,954,258  1,077,464,377  1,001,912,593   -t- 152, 788, 974 


+  5,069,049 

+  48,280,898 

+  122,923 

+446,310 

+  26,940,655 

+  6,203,214 

+  1,174,007 

+  48 

+  8,264,740 

+  402,448 

+  39,870,948 

+  3,822,026 

+  146,675 

+  25,771,090 

—758,191 

+  1,422,237 

— 29,268,047 

+  4,803,368 

—11,474,542 

+4,824,516 

+  19,444,425 

+  14,866 

+  2,326,866 

+  5,310,530 

+  9,780,842 

+  304,739 

+  1,042,956 

—4,797,541 

—37,891,789 

+  10,915,923 

+  14,093,820 

+  2,222,888 

—1,813,462 

+  321,444 

— 4,557,905 


*  Not  reporting  on  account  of  suspension,  and  not  Included  In  total,     a  The  Bowling  Green  was  consolidated  with  Equitable  Trust  Co.    March   31    1909. 
&  Title  changed  from  Italian-American  Trust  Co.  Nov.  1909.       c  Fifth  Avenue  and  Morton  were  consolidated  with  Guaranty  Trust  Co.  Jan.  27  1910. 


BOROUGH  OF 

ISROOKLYN- 


Brooklyn    

Citizens' 

Flatbush 

Franklin 

Hamilton 

Home 

Kings  County 

iLafayette 

Long  Island  Loan  &  Tr. 

Nassau 

People's    

Wllllamsburgh 


Total 


BORO.  OF  Q  UEENS— 
Queens  County 


Aug.  22  1907. 


15.363.635 
1.592.398 
3.104.410 

10.929.960 
6,734.731 
2.636.974 

12.346.322 
4,344,881 
7,055,368 
8,290,228 

14,946,702 
8,206,663 


95.552,272 


1,934.491 


Dec.  31  1907 


$ 

11,628,311 
1.035,792 
2,541,372 
7,579,036 
5,490,952 
1,638,373 

10,120,685 


6,489,355 

5,329,614 

13,651,462 


65,504.952 
1.482,818 


Aug.  31  1908. 


16,757,259 
1,118,932 
3,320,130 
9,491,926 
6,217,680 
1,449,501 

12,802,614 
2.398,498 
7,499,394 
5,740,787 

17,141,377 
2,538,826 


86.476,924 


1,667,276 


Jan.    1    1909. 


17.034.798 
1.207.065 
3.447.861 

10,191.448 
6,454,860 
1,739,273 

13,846,430 


8,181,236 

6,088,506 

17,064,592 

1,666,424 


86,922,493 


1,364,318 


Sept.  14  1909. 


18,940,663 
1,792,961 
4,254,194 

12.617,799 
7,737,541 
2,152,532 

15,084,194 


Jan.    1    1910, 


9.948.324 

6,279.495 

19,413,170 

2,223,433 


100,444,306 


1.900,8671 


16, .545, 897 
1,338.642 
4,017,215 

11,832,235 
6,732,835 
2,107,011 

15,065,023 


June  30  1910. 


9,008,883 

6,374,010 

17,820,688 

1,750,798 

92,793,237 


1.571,943 


$ 

19,180,243 
1,476,019 
4,320,003 

12,079,278 
6,970,603 
2,230,497 

16,165,517 


Aug.  31  1910. 


Gain  or  Loss 

since 
Aug.  22  1907. 


9,392,439 

5,955,159 

20,338,472 

1,376,535 


1,983,462 


18,743,769 
1,495,761 
4,364,290 

12,435,353 
7,288,826 
2,265,622 

15,476,756 


8,411,792 

5,655,469 

19,989,188 

1,375,409 


99,490,7651       97,502,235 


1,966,307 


+  3,380,136 

—96,637 

+  1,259,880 

+  1,505,393 

+  554,095 

—371,352 

+  3,130,434 

—4,344,881 

+  1,356,424 

—2,634,759 

+  5,042,486 

—6,831,254 


+  1.949,963 


+  32,016 


Not  reporting  on  account  of  suspension,     x  Formerly  Jenkins  Trust  Co. 
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New  York  Stock  Exchange 

MONTHLY   AND    YEARLY   RECORD 

The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month  and 
the  year  1910.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
(excepting  only  State  bonds)  dealt  in  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  in  the  official 
list.  All  quotations  in  the  column  headed  "Price  about  January  2  1910"  were  made  on  that  date,  except  those  in  italics, 
which  are  the  nearest  in  January  1910.  The  black-faced  letters  in  the  column  headed  "Interest  Period"  indicate  in  each 
case  the  month  when  the  bonds  mature. 

In  accordance  with  the  new  rule  adopted  by  the  New  York  Stock  Exchange,  all  quotations  for  interest-paying  bonda 
are  at  a  price  to  which  accrued  interest  must  be  added.  The  exceptions  to  the  rule  are  income  bonds  and  bonds  on  which 
interest  is  in  default.     This  method  of  quoting  bonds  became  effective  January  2  1909. 

t^ For  foot-notes  to  tables  see  last  page  of  bonds  and  last  page  of  stocks. 

BONDS— PRICES  AND  SALES  FOR  SEPTEMBER  AND  THE  YEAR  1910. 


BONDS. 

N   V   STOCK  EXCHANQE 


Int. 
Peri- 
od. 


U  S  Gov  &  City  Securities 

U  S  23,  cons,  reg April  1930 

U  S  2s,  cons,  coupon.  April  1930 

U  S  3s,  reg  10- 20s Aug  1918 

US  3s,  coup,  10-20s..Aug  1918 

CT  S  4s,  registered 1925 

U  S  4s,  coupon 192o 

Pan  Can  10-30-yr  2s -Aug  1936 

Pan  Can  10-30-yr  2s 1938 

New  York  City— 4s 1959 

4^s  receipts March  1960 

4%  Corporate  stock 1958 

New  4^s... -.1957 

New  il4s 1917 

4H%  Corporate  Stock- -1957 
4H%  assessm't  bonds. .1917 

4%  Corporate  Stock 1957 

3H%  Corporate  Stock..  19,54 
N  Y  State— Canal  Iinpt4fi,  1960 

Foreign  Qov't  Securities 

Argentine — Internal  5s  of  1909 
Iinperial  Japanese  Gov't — 

Sterling  loan  4  Hs 1925 

2d  series  4  Hs 1925 

Sterling  loan  4s 1931 

Rep  of  Cuba  5s,  ext  debt.  .1904 

4^58  external  loan 1949 

San  Paulo  5s  (tr  rects) 1919 

U  S   of   Mexico   External  gold 
loan  of  1899,  sink  fund  5s. . 

4d  gold  debt  of  1904 1954 

Railroad  Bonds 

Alabama  Cent.  See  South  Ry 
labama  Mid.  See  .\tl  Coast  L 
Albany  &  Susq.  See  Del  &  Hud 
Allegheny  Valley.  See  Pa  RR 
AUegh  &  West.  See  Buff  R  &  P 
Am  Dock  &  Imp.  See  CentofNJ 
Ann  Arbor  1st  g  4s-.July  1995 
Atch  Top  &  S  F— Gen  g,  4's  1995 

Registered 1995 

Adjustment  g,  4s.. July  1995 

Registered July  1995 

Stamped July  1995 

50-year  conv,  gold  4s 1955 

Conv  4s  issue  of  1909...  1955 
Conv  4s  (when  issued).    1960 

lO-year  conv,  gold  5s 1917 

Debenture,  Series  I 1911 

Series  J 1912 

Series  K 1913 

East  Okla  Div,  1st  g,  4s- 1928 
Short  Line  1st  4s,  gold..  1958 
S  Fe  Pres  &  Phe,  1st  g  5s  1942 
Chic  &  St  Louis  1st  6s.  .1915 
Atian  Knoxv  &  No.  See  L  &  N 
Atl  Coast  L  1st  4  gs. . .  July  1952 

Registered July  1952 

Ala  Mid,  1st,  gu,  g,  5s..  1928 
Bruns  &  W,  1st  gu,  g,  4s  1938 
Charl  &  Sav,  1st  g,  7s--_1936 
L  &  N  collat  g,  4s.. Oct  1952 
Sav  Fl  &  W,  1st  g,  6s...  1934 

1st  g,  5s 1934 

SilSp  O  &  G,gu,  g  4s_--1918 
Allan  &  Danv.  See  South'n  Ry 
Allan  &  Yadk.  See  South'n  Ry 
Austin  &  N  W.  See  So  Pacific 

Bait  &  O— Pr  lien,  g,  3  Ms  1925 
Registered    

Gold,  4s July  1948 

Registered 

Pitts  June,  1st  g,  6s 1922 

Pitts  Jet  &  M  D  1st  g  3  }4s  '25 
PLE  &  WVaSys,ref,g,4s  1941 

S  W  Div,  Istg,  3Hs 1925 

C  O  Reorg  1st  con,  g,  4  I4s  '30 
Clev  Lor&W  con,  1st  g  5s  1933 

Mon  R  Istgug,  5s 1919 

Ohio  Riv  RR— 1st  g,  5s.  1936 

Gen,  g,  5s 1937 

Pitts  Clev  &  Tol.lst  g,6s  1922 
Pittsb  &  West  Istg,  4s..  1917 
Stat  IslRy,lst,gu,g,4Ms  1943 
Battle  Creek&Stur.  See  Mich  C 
Beech  Creek.  See  N  Y  C  &  Hud 
Bellev  &  Carond.  See  111  Cent 
B'klyn  &  Montauk.  See  L  Isl'd 
Bruns  &  West.  See  Atl  Coast  L 
Buffalo  N  Y  &  Erie.  See  Erie 

Bug  R  &  P,  gen,  g,  5s 1937 

Consol   4Ks 1957 

AUegh  &  West  1st  g,  gu  4s  '98 
CI  &  Mah,  1st  gu  g,  5s. .  1943 


Q- 

Q 
Q 
Q 
Q 
Q 
Q 
Q 
M 

m' 

M 
M 
iVl 

M. 
M 
M 
J   • 


M-  S 

F  -  A 
J  -  J 
J  -  J 
M-  S 
F  -  A 
J   -  J 

Q  -  J 
J   -D 


Q  -  J 
A  -  O 
A  -  O 
Nov 
Nov 
M-N 
J  -D 
J  -  D 
J  -D 
J  -D 
F  -A 
F  -  A 
F  -A 
M-  S 
J  -  J 
M-  S 
M-  S 


M- 
M- 
M-  N 
J  -  J 
J  -  J 
M-N 
A  -  O 
A  -O 
J    -  J 


J  - 

A  -  O 
Q  -  J 
J  -  J 
M-N 
M-N 
J  -  J 
M-  S 
A  -  O 
F  -  A 


J   -  D 


M-  S 
M-N 
A  -  O 
J   -  J 


Sales  in 

Sept. 
{Parval.) 


5,000 

Tslooo 


327.000 

1,008,000 

94,000 

170,000 

1,000 

146,000; 

15,0001 

39,000! 

6,000 

183,000 


49,000 

75,000 
21,000 
27,000 
38,000 
5,000 
16,000! 

18,000, 
l.OOOi 


Price  about 
Jan.  3 
1910. 


PRICES  IN  SEPTEMBER. 


Bid. 

101 J4 
101  M 
101  ?4 
115K 
115Vi 
100  H 
100  ^ 
100^ 


Ask. 
102 

102"}^ 
102  H 
Sale 
116 
101  H 
101  >^ 
Sale 


100^ 
109)^ 
103^ 
109  M 
103?^ 
100  H 


Sale 
110 

Sale" 


Sept.   1. 


100  J4 


95 


96 


Bid. 
101 
101 
101  K 

101  H 
115  J-l 
115?^ 
101 
101 

98  54' 
100 '-g 

98j.| 
106  H 
1 102?^ 
10\i-i 

102  ?g 
98}^ 
851^ 

102H 


Sept.  30. 


Lowest. 


Ask.  Bid 
101i^il00?i 


101  % 

102  5^8 

115^8 

115" 


94  %  Sale 
93  Vt  Sale    | 
88  H  Sale 
103  3^  Sale 

96H 1 

96  Ji  Sale    i 

QlVs..-- 
94)^  Sale 


96  %  Sale 

94  M  Sale 

93}^  Sale 

88  K    90 

102      Sale 

...     98}^ 

-  -  -     97 


8,0001   79 
395,000  100 

|! 


Sale 
Sale 


11,000    94  H  Sale 


215,000 

118,000! 

1,000 


127,000! 


82,000 


60,000 


310,000 


54,000 
153^000 


1,000 

233,000 

59,000 


94  ii 
123^ 
123 


Sale 
Sale 

98J-4' 
106  H 
103  M 
106H 
103  ,'4 
98?-i 
86}^ 
Sale 


100 


101  H 
101  Ji 
114-M 
115 
100?^ 

100^4 
99  9  g 

101  'g 

99;^ 

108 

102  JX 
108 
102^4 

99  K 

105 


Ask. 
101  K 
101}^ 
102^ 
\O2V2 
115M 
115^ 
101  K 
101  M 
Sale 
Sale 
Sale 
108M 
103>i 
Sale 
103  M 
Sale 


Sale  Prices. 


Highest. 


Sale  Prices. 


102      Sept.  27 


115}^  Sept.  24 


Sale 


97         97^ 

94 9g  Sale 
94  ^g  Sale 
89  Vi  Sale 
102      103 

97"^ 

97         97  J^ 


96  M    96J^8    97  J^  Sale 
9iVg 943.^    95 


75         79 
98  H  Sale 

97       

89  H     90 


122?^ 
98^ 

98^ 
QQVa 
93  Vs 


94  M!    90      Sale 
Sale    1 106      Sale 

123  3^ 

I dl02yg 

Sale    1 1 09  H  Sale 


107 


97 K'    94 
94 Mi   92 

11014  i.0Q}4 

109 


981^ 
93 


95  M  Sale 


107       

94       

132M 

95  M  Sale 

125"^ 

112       114 

96       


92  H 
90  H 
99  J^ 
99 
108 
89  M 


Sale 


Sale 
Sale 


90  M 
103 


92  Ji 
Sale 


101 
112 
109  M 
llOM 
96!^ 


113 


114 
1101^ 


107  \lOy2 
99   ... 
113'/i  ... 


93H    94M 
165"  III 


128 
91  1 

119 

107 
95 


Sale 


93   Sale 


99 

iiili 


Sale 
99  M 


89 

891^ 
95  H 

110 

1011^ 

102  M 

103 

109  M 


87  H 
90  H 
90  ?4 


112 


noH 


107  113 
105   107 

95  J^ 

108   


77    79 
99  H  Sale 

97  3^ 

92    93 


98 'A 

1005^ 

98  y2 

106 
102^ 
106  »A 
102  ^g 

98?^ 

86 
102  Jg 


Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


96^  Sept. 

94  Sept.  29 
93  H  Sept.  9 
89  J^  Sept.  30 
102  Sept.  13 
98  Sept.  29 
97   Sept.  26 

96 M  Sept.  8 
94^  Sept.  16 


RANGE  SINCE  JAN.   1. 


Lowest. 


102   Sept.  27 


115M  Sept.  24 


99  H 
101  M 

99  3^ 
107 
1021.^ 
108 
103 

99^2 

8(iy2 
105 


Sept.  29 
Sept.  .30 
Sept.  .30 
Sept.  21 
Sept.  14 
Sept.  30 
Sept.  29 
Sept.  30 
Sept.  8 
Sept.  30 


76   Sept.  10 
98  3^  Sept.  1 


89  J^  Sept.  6 


92        92}^    89  J^  Sept.    1 
105  3^  Sale     105>iSept.23 
106      Sept.  10 


101     1025.8 

1 08  M  Sale 


94M 

93  Vi  Sale 
108^  109  3^ 


96  H  Sale 


105}^ 

90      

128 
93  H  Sale" 

1193^ 

107  34 

95       


108      Sept.  15 


92  M  Sept.  10 


93 M  Sept.    6 


91       Sept.    6 


93      Sale 


99; 


92      Sept.    6 


11134 
87  M 
92  H 
91^ 
95  M 


Sale       98^  Sept.  13 
99  M 


88  3€ 
Sale 
Sale 


112 


101X8 

10234 


109  3^ 


110?^ 


107       115Jg 

107  109 
95H 

108       


87%  Sept.  22 
90  Sept.  13 
90  34  Sept.  16 


97  Sept.  28 

9454  Sept.  22 

943^  Sept.  30 

90      Sept.  21 

103  34  Sept.  26 

98  3^2  Sept.    2 
97      Sept.  26 

97  H  Sept.  30 
9454  Sept.  16 


77      Sept.    7 
99  Ji  Sept.  29 


92  3^2  Sept.  29 


92  34  Sept.  27 
107  Sept.  6 
100   Sept.  10 


109  34  Sept.  6 


93  ?4  Sept.  30 


96  34  Sept.  30 


94   Sept.  21 


93   Sept.  30 
99  "34  Sept  ."19 


87  %  Sept.  22 
92 M  Sept.  28 
91 34  Sept.  30 


Sale 
lOOM 

100  M 

101  M 
lOUl 
11454 
11434 
100  54 
101^ 

90 
100 

96  34 
105  34 
10234 
105M 
102M 

96  M 

85  H 

lOlM 


Prices 
Feb.  4 
Feb.  5 
Feb.  7 
June  27 
July  5 
May  5 
Aug.  11 
Aug.  11 
Aug.  9 
July  26 
Aug.  9 
Aug.  5 
Sept.  14 
Aug.  10 
Aug.  31 
Aug.  9 
Aug.  22 
July    20 


95JiJan.      7 


94  Sept. 
93  34  Aug. 
88  34  Jan. 

101  H  Aug. 
97      Jan. 

95  July 


Highest. 


Sale 

101  M 
100  5€ 

102  M 
103 
11534 
1155i 

100  5g 

101  38 
100% 
101  5i 
10034 
109  ^g 

103  3^ 
110 
104 
10034 

88% 
105 


Prices. 
Mch.  4 
June  3 
Feb.  24 
Mch.  22 
Jan.  3 
Jan.  28 
Aug.  11 
Aug.  11 
Jan.  3 
Mch.  22 
Jan.  6 
Jan.  7 
Apr.  15 
Jan.  7 
Apr.  12 
Jan.  7 
Feb.  25 
Sept.  30 


97  Feb. 

96  H  Apr. 

95  ya  Apr. 

9434  June 

104      Jan. 

98  H  Mch. 
9734  Feb. 


2 
5 

27 

17 

14 

3 


96^  July   28, 
94  M  Jan.      7\ 


74      July 

97  34  Aug. 

98  May 

88  July 
92      Jan. 

89  May 
101       July 
106      Sept. 
d98      Aug. 
1045i  July 


98 J^  Jan. 

26 

98  34  Feb. 

25 

97      Mch. 

23 

92  M  Sept 

10 

10734  Juy 

26 

108      Apr. 

4 

92       Aug.  12 


99^  Apr.  15 
97)4  Mch.  12 


83  H 
101 
100 

95 

92 

94  54 
122  Ji 
ell7 
104  M 
122% 


Mch.  3 
Jan.  12 
Jan.  13 
Jan.  11 
Jan.  4 
Jan.  14 
Jan.  4 
Mch.  11 
Apr.  2 
Jan.     3 


98  ^g  Jan.  26 
98 H  Feb.  26 
97  H  Mch.  16 
94  Ji  Jan.  21 
109  34  Apr.  1 
108      Apr.     4 

96%  Mch.    8 


89      July   27 


95  34  Feb.  26 


112      Feb.  21  112      Feb.  21 
95      July   30    9734  Mch.  17 


8934  June  10 


97  H  May     2 
96      Apr.  29 


87%  Sept.  22 
89  July  27 
89      Aug.     5 


110       Aug.  22 


113%  Feb.     7 

105      May   27 

96      July     6 


93      Sept.  30 


100  M  Jan.   28 
99%  Feb.  14 


89%  Mch.  15 
93  Jan.  17 
91 34  Sept.  SO 


113%  Feb.  23 


116%  July   26 

109  %  Jan,    IG 

99  %  Jan.    28 


24 


BONDS— STOCK  EXCHANGE  RECORE 


[Vol.  lxxxxi. 


BONDS. 

N   y  STOCK  EXCHANGE 


J 

M 

M 


Buff  Roch  &  Pitts  icon.— 
Roch  &  PittsD  1st  g,  6s-  .1921 

Consol,  1st  g,  6s 1922 

Buff&Sus — 1st  ref  g  4s  Apr  1951 
Burl  C  R  &  No.  See  CRI  &  Pac 

Can  So  1st  extended  6s.  .1913 
2d  5s 1913 

Registered 1913 

Carb  &  Shawn.  See  111  Central 
Carolina  Cent.  See  Seab  Air  L 
Carthage  &  Ad.  See  N  Y  C  &  H 
Ced  R  la  F  &  N.  See  B  C  &  R  N 
Certral  Branch  Ry.  See  Mo  Pac 
Cent  Branch  U  P.  See  Mo  Pac 
Central  Ohio.  See  Bait  &  Ohio 
Cent  of  Ga— 1st,  g,  5s. Nov  1945 

Consol,  gold,  5s 1945 

Registered 1945 

1st,  pref,  inc,  g,  5s. Nov  1945 

Stamped 

2d,  pref,  inc,  g,  5s. Nov  1945 

Stamped 

3d,  pref,  inc,  g,  5s. Nov  1945 

Stamped 

Chat  Div  pur  money,  g,4s  '51 
Mac  &  Nor  Div,  1st,  g,  5sl946 

Mid  Ga  &  Atl  Div  5s 1947 

Mobile  Div,  1st,  g,  5s...  1946 
CenRR&B  of  Ga— Col  g  5s  1937 
Gentral  of  N  J— Gen  g,  5s-1987 

Registered July  1987 

Am  Dock&Imp  Co  gu  5s  1921 

Leh  &  HRgengu.g,  5s    1920 

Leh  &  Wilkes-B  Coal  5s.  1912 

N  Y  &  L  Br,  gen,  g,  4s..  1941 

•ent  Pacific.  See  So  Pac  Co 

Gent  Ver  lst,gu,g,4s.May  1920 

ehes  &  O— Gold  6s ...Jan  1911 

Gen  fund  &  impt  5s 1928 

1st,  cons,  g,  5s 1939 

Registered 1939 

Gen,  gold,  4J^s 1992 

Registered 1992 

Convertible  4  ^s 1930 

Big  Sandy,  1st,  4s 1944  J 


Int.     Sales  in 
Peri-     Sept. 
od.     iParval.) 


M-  N 
Oct 


Oct 


Oct 


J 

J  - 
J  - 
J  - 
M- 
J   - 

Q- 
J  - 
J  - 
M- 
M- 


-D 

J 


S 


2,000 


Price  about 
Jan.  3 
1910. 


60,000 


Bid.       Ask 
116VJ  118 
...  U9H 
---     89M 


17,000 


49,000 

10,000 

679,000 

13,000 

134,000 

118,000 


PRICES  IN  SEPTEMBER. 


Sept.  1. 


104 H  105 
101  %  Sale 
100^ 


lis       

108  H  Sale 


88 


84  H 
84  J^ 


89 
89 
85y2 
86H 


Bid.       A.<sk. 
n^H  118 
114      116?^ 


5,000 

13,000 

8,000 

2,000 


105"^ 

106 

108^ 


89 


104  54 
125  H 


Q  -  F 
A  -  O 
J  -  J 
M-N 
M-N 
M-  S 
IVl-  S 
F  -A 


124  ?4 
124  5i 
108  H  109 
100       ... 
100       100?^ 
100 


6,000 

2b";  ooo! 

11,000 


. D 

CoalRivRy  lst,gu,4s  1945  J  -D 
Craig  Valley,  1st,  g,  5s..  1940  J  -  J 
Potts  Creek  Br  1st  4s..  1946  J  -  J 
R  &  A  Div,  1st  con  g,  4s.  1989  J  -  J 

2dcongold,4s 1989  J   -  J 

Warm  Spr  Val    1st  g,  5s.  1941  M  -  S 

Greenbr'r  Ry,ist  gu,g,4s  1940  M  -  N 

Chic  &  Alt  RR— Ref  g  3s.    1949  A  -  O 

Re^stered 1949  A  -  O 

Railway,  1st  lien,g,3J4s  1950  J   -  J 

Registered 1950  J  -  J 

ehlc  Burl  &  Q— Deny  D  4s  1922  F  -  A 
Illinois  Division,  3  J^s-.   1949  J  -  J 

Registered.. 1949  J   -  J 

Illinois  Div  4s 1949  J   -  J 

Registered 1949  J   -  J 

Iowa  Div  sink  fund,  5s..  1919  A  -  0 

Sinking  fund  4s 1919  A  -  O 

Nebraska  Exten,  4s         1927  M  -  N 

Registered 1927  M-N 

Southwestern  Div  4s  1921  M  -  S 
4s,  Joint  bonds.  See  Gt  Nor 

Debenture  5s 1913  M  -  N 

General    4s... ""l958iVl-S 

Han  &  St  J,  con,  6s..      1911  M-S 
Chlc&EIII-Ref  &impg4.sl955  J   -  J 

1st  cons,  gold,  6s 1934  A  -  O 

Gen  cons,  1st,  5s..  1937  M-N 

Registered 1937  M-N 

„  Ch  &  Ind  Coal  Ry  1st  s's  1930  J   -  J 

ChicGt  West— 1st  50-yr  4s  1959  M  -  S 

Chic  Ind  &  Lou— Ref,  g,  6s  1947  J   - 

Refunding,  gold,  5s..      1947  J   - 

Refunding  4s  Series  C       1947  J   - 

Chic  Ind  &  Sou— 50-yr  4s   1956  J  - 

Chic  Milw  &  St  Paul— 5s      1914  J    - 

Gen.  g,  4s,  ser  A. .May  1989  J   - 

Registered May  1989  Q  - 

Gen  g,  3  Ms,  ser  B.May  1989  J   - 

Registered May  1989  J   - 

2o-year  deben  4s  19.34  J   - 

Ch  &  LSup,  Div,g,  5s"l921  J   - 
Ch  &  Mo  Riv  Div,  Ss. .      1926  J   - 

Ch  &  P  W,  1st,  g,  5s 1921J   - 

Dak  &  GtSo,  g,  5s..  1916J- 
Fargo  &  So,  a.ssu,  g,  6s  1924  J  - 
1st  La  Crosse  &  D,  5s  1919  J  - 
Wis  &  Minn  Div,  g,  5s  19211J  - 
„  Mi' &  No  1st  consol,  6s  1913 
Chic  &  North  W  cons  7s  1915 
Extension  4s 18S6-192G 

Registered 1880-1926 

General,  gold,  3  "^s 1987 

Registered Nov  1987 

Sinking  fund  6s...  1879-1929 

Registered 1879-1929 

Sinking  fund  5s-..  1879-1929 

Registered 1879-1929 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s     '"l933 

Registered..  i933 

Mani  GB&NW  1st  gu  3  Hs  '41 
Milwau  &  S  L  1st  gu  3  ^sl941 
M  LS  &  West,  lst,g,  63  1921 

Ext  &  imp,  s  f,  g,  5s     1929 

Ashland  Div,  1st,  g,  6sl925 

Michigan  Div,  lst,g,6s  1924 

Incomes,  6s..  i9ii 

Chic  R  I  &  Pacific,  6s..".    1917 

Registered 1917 

General,  gold,  4s 1988 

Registered 1 988 

Refunding,  gold,  48 1934 

Collat  trust,  Series  J 1912 

Series    L 1914 

Series  M .    ]9i5 

Series   0 1917 

Series   P 1918 

Chic  R  I  &  Pac  RR  4s. .  .2002 

Registered 2002 

R  I  Ark  A  L  4^8  rec.l934 
Burl  C  R  &  No— gold  58  .  1934  A  -  O 

Registered    1934'A-0 


190,000 
1,064^666 


1,000 


3,000 


1,000 
7,000 


89 

ib\)4  102 

104  H  105  >4 
113  J^  Sale 
112  1^  Sale 
103  Vs  Sale 

102H 

87  Ve    88  54 


65.000 


10,000 
67,000 
15,000 
92,000 


6,000 
17,000 


83 
107 


89 1^ 


93 
106 
94  H 
75 


94 
99 
94 


76 


74 


75 


99  H  100 
89  J^    90 


Bid.       Ask. 
114}^  118 
115J4  116M 


103M  Sale 
100  J^  101^ 


105 


106  }4 
108 


85 
85 

77 
77 
75 


100J4 

100 

106 

102 

121  H 

120  H 

106 

98  54 
10014 


79 
80 
82 
76 
90 


Sept.  30. 


Lowest. 


103  M  104  M 
100  54  101  M 


103  34  Sept.    9 


109 
105^ 


Sale 
122 
122 
109 


91 

9014 
87  M 
86 
85 
843^ 
86 
103 

102  54 

106  M 
101 
123 
122}^ 
106 
98  54 
100  34 


109 
108 

92  3^ 

SaieY 

89 
Sale 

86 


Sale  Prices. 


116  H  Sept.  28 


106  34  Sept.  14 


86  Sept.  10 
90  Sept.  19 
77  H  Sept.    6 

87  Sept.  19 
80  Sept.  10 
84      Sept.  14 


Highest. 


Sale  Prices. 


116  54  Sept.  12 


104  5^  Sept.  28 


108  3^2  Sept.  28 


84  J^    87 


100  34  100  54 
99H 

104       

99       100 

100       100  34 


99% 


5,000  101  34  102 
355,000    99  54  Sale 
10154 
5,000     85         8654 

125       128 

4,000  113       115 


714,000 
1,000 


20,000 


112 


128  3^ 
114 


94  34    95         89         9134 
1103      Sale     102      105  34 
258,000  1 100 3i  Sale       98        9934 

I  99  34  -.-- 

6,000! 8954;   863^    8754 


11234 


1003^ 


103  Ji 
Sale 
1133^ 
100  54 


91  J^ 


102 
81 
94 
85 


Sale 

89 

87  34 
108 

90 

97 


86  3 
71 


7134 


69 


70 


98  5i 

87J-8 

88 
'99  5i  Sale 


103  3^  ... 
98  >4  10134 
9834    993^ 


96 


1003^  101  M 
97         98 

100^  ... 
82        85  3^ 

120^  127  34 

108  3i 


103  3^ 

123  34 
125  3ti 
109 


87  3-1    89 


112 

i6i3i 
"93  34 


102 

81 

95  54 

89 
107  3^ 

90 

72 

70 

713^ 


104  54 

1123^ 

113  3<i 

102 

10154 

Sale 

89 

87  3^ 


90 

97 

93 

109 


77 
■72" 


99  32  Sale 
89      Sale 


10054  Sale 


104      

99  58  Sale 
99  3^  Sale 


102  Sept.  1 
122  Sept.  23 
12234  Sept.  28 
109      Sept.  22 


100  34  Sept.  28 


87      Sept.    2 


104      Sept.  22 
11054  Sept.    6 


1003^  Sept.  10 
'9i"54Sept."'7 


104  34  Sept.  26 


91 14  Sept.  29 
90  Sept.  19 
87  ]4  Sept.  30 
87  3^  Sept.  29 
86  34  Sept.  22 
86      Sept.  17 


Sale  Price. 

115  June  29 

116  34  Apr.  28 
72      Mch.  17 

102 '4  July   30 
10054  June  10 


RANGE  SINCE  JAN.  1. 


Lowest. 


Highest. 


Sale  Price, 
ill      Mch.  24 
11051  Sept.  12 

72      Mch.  17 

105  54  Mch.  15 
101  54  Jan.     7 


11234  June    2  113  3^  Apr.  29 
10354  May   10  109      Jan.     7 


82 
84 
75 
75 
75 
80 


Apr.  29 
Mch.  15 
Aug.  25 
Aug.  26 
Mch.  14 
Mch.  23 


102  Sept.  1 
124  Sept.  29 
122  34  Sept.  28 
109      Sept.  22 


10034  Sept.  28 


88      Sept.    2 


104      Sept.  28 
11234  Sept.    1 


102      Sept.  29 


93  J4  Sept.  29 


104  3^  Sept.  26 


91       Sept.  17 


87  34  Sept.    8 
72      Sept.  19 


69      Sept.  20 


99  Sept.  28 
88  Sept.  19 
87  3^  Sept.  24 
99  >^  Sept.    8 


97 

101 34 
97  54 

10054 
81 

120  5i 

11154 


1023^ 

Sale 


99      Sept.  30 
995-^  Sept.  23 


10934 


106 


86 
127 


J  - 
Q- 
F  - 
F  - 
M- 
Q- 
A  - 
A  - 
A  - 
A  - 
A  - 
A  - 
M- 
M- 
J  - 
J  - 
M- 
F  - 
M- 
J  - 
M- 
J  - 
J  - 
J 
J 
A 


D 
F 
A 
A 
N 
F 
O 
-  O 

-  o 

-  o 

-  o 

-  o 

-  N 

-  N 

-  J 

-  J 

-  N 
-A 

-  S 

-  J 

-  N 

-  J 

-  J 

-  J 

-  J 
-O 

M-N 
M  -  N 
M-  N 
M-  N 
M-  N 
M-  N 
.M-  N 


68,000 

i 

1,000 
45,000 


5,000 

"21^666 


2,000i 


1,000 


48,000 
42"9^666 


1,742,000 


16,000 


93^ 

107  H 
11034 

108  34 
104 

11854 
106  34 
108  34 
105  3i 
112Ji 
99 


Salel    9134    92 

105  34 

106      

109  54  105      107  54 

102  5i 
,11634 
108^  1045^ 
108  54  1105  !4 

103^ 


11454 


89  34    90 


11154 

11134 

108  54 

10954 

107      

/Off  34 

11034  11334 
109H  --- 


1163^  117 

112      ... 

122 

11934  122  34 

101 


9854 


111^  112 

um 

98  34 
98 

91  34  Sale" 
97  3^  .   .. 

96       

943^  .... 

92  3^  .... 
91)4    9334 
83  54  Sale 


11434  11454 
IISH  •-- 


111 
98 
94 
88  34 


103  J4 
Sale 


89 


110 
108 
105  54 
105  3^ 


107  3^ 


109 
110 


84 


11434 

107  34 

11734 

11654 

100 

109 


96 


110 
111 
96  34 


89      Sale 


98  34 


95 
'72"J4  Sale 


9334    95 
109       11454 


109  34 

86  54 
125  34 
107 

95 

91 
10154 

98  54 


85  3^ 
127  34 
Sale 
11054 


Sale 
126 


Sale 
93 

105  3^ 
10034 


101 
97 


34  Sept. 
34  Sept. 


83 

iio 


Sept. 
''ASept- 


85 
124 


Sept. 
34  Sept. 


95      Sept.  12 


98 


88  34  Sale 


93  34 

105  54 
106 

106  34 
10234 
116 

104  54 

105  54 
103  54 
no 

9914 

94 

90 


Sale 


107 


113 


Sale 


11054 
109 
105  54 
105  34 


Sale 


108 


11134 
110 


86  34 


11434 
108  34 
11734 
11654 
100 
109 
108  34 
97  J4 


110 

111 

98 


9034 


Sale 
'98  "34 


75  34 


95 

Sale 


94 
109  54 


95 

11454 


87 


34  Sept. 
"54  Sept.' 


23 


91       Sept.  17 


87  34  Sept.    8 
72      Sept.  19 


no  Jan.  7 
102  July  22 
120  July  1 
12034  June  9 
107      June    1 


1003^  May  23 


85  May 
100  34  July 
102  May 
110  34  Aug. 
11214  Jan. 

99  May 
101^  June 

89   July 

87   Feb. 

83  Apr. 
104   Aug. 


2 

26 

11 

13 

3 

4 

7 

30 

17 

271 


91 14  Sept.  29 
90  Sept.  19 
87  34  Sept.  30 
87  34  Sept.  29 
86  34  Sept.  22 
86   Sept.  17 


110  Jan.  7 
103  Jan.  17 
12534  Feb.  10 
125  Jan.  7 
109   Aug.  16 


101  34  Mch.  28 


10134 
10514 
11454 
11214 
103  3^ 
101 J4 

95  3i 

89 

85  34 


29  10414 


9434  Aug.  23 
9034  June  22 


71   Sept.  29 


9934  Sept.  30 

89   Sept.  30 

88   Sept.  28 

10054  Sept.  30 


99  54  Sept.  ,30 
99  34  Sept.  30 


101  34  Sept.  22 
98   Sept.  7 


85  3^  Sept.  20 


111  54  Sept.  30 


86  34  Sept.  29 
124  34  Sept.  16 


95   Sept.  30 


87  34  Sept.  8 
70   Aug.  5 


68  34  Aug.  12 


10034  Sept.  27 


98  34  Mch.  29 
8614  May  6 

87  34  Sept.  24 
98  34  Apr.  11 


9834  June  1 
98   July  26 


9734  May  9 


26 
31 
15 


10034  July 

97   May 
10054  Jul.V 

81  June  15 
121  July  9 
108  54  July 


112   Feb.  25 

84   Aug.  31 

124  34  Sept.  16 


Sept. 

Jan. 

Jan. 

Feb. 

Jan. 

Jan. 

June 

Apr. 

Apr. 

June  30 

Sept.  26 


2 

4 

12 

16 

3 

13 

7 

2 

7 


99   Feb.  21 
93   Jan.  26 


91  14  Mch.  16 
77   Jan.  28 


75   Jan. 


100  Jan.  13 
89  34  Jan.  19 
88   Sept.  28 

10054  Jan.  12 


100   Mch. 12 
100  3i  Jan.  17 


99   Jan.  18 


10234  Mch.  12 
100  Jan.  6 
102  Jan. 
86  14  Jan. 
127  Jan. 
113   Jan. 


26 

12 

27 

7 


28  88  34  Sept.  30 


91  54  Sept.  9 


108   Sept.  28 
106  34  Sept.  29 


111   Sept.  1 


88  34  Sept.  14 


110  5i  Sept.  30 


109   Sept.  12 


9314  Sept.  30 


108   Sept.  28 
10054  Sept.  9 


111   Sept.  1 


90   Sept.  30 


11054  Sept.  30 


109   Sept.  12 


9554  Sept.  13 


88  54  Sept.  6 


72  34  Sept.  6 


9334  Sept.  7 


98   Sept.  22 


90  3^  Sept.  30 


95   Sept.  12 

9334  Feb.  3 

103   Jan.  3 

98   July  26 


8554  June  27 


91 

107  34 
107 
105  54 
10214 
11654 
104  34 
10514 
103  54 
noj4 

963^ 
95  3^ 
87 


11054  May     3 


105  July   25 

106  Mch.  28 

105  Mch.  17 

106  34  Feb.     1 
109      S.-pt.l2 


114)4  May 
11254  Mch. 


7554  Sept.  27 


9534  Sept.  22 


109  34  Aug. 
109       Aug. 

943^  Aug. 

98  54  Feb. 

86      June 

9714  July 

96  34  Feb. 

9434  Jan. 

9434  May 


112      Feb.  26 

8734  May     3 

12934  Feb.  16 


95      Sept.  30 

94      Mch.  11 

103  34  Feb.  16 

10034  Jan.   20 


89      Feb.  28 


Aug. 

12 

9354  Jan. 

21 

Mch. 

H 

108      Mch. 

1 

June 

13 

11014  Jan. 

27 

Aug. 

9 

108  54  Jan. 

6 

July 

20 

103  54  Apr. 

19 

May 

26 

11654  May 

26 

Aug. 

9 

106      May 
108      Mch. 

13 

July 

29 

1 

Aug. 

30 

10514  Feb. 

16 

,Iulv 

19 

113      Jan. 

6 

May 

25 

101       Jan. 

12 

July 

13 

95  14  July 

13 

Apr. 

30 

90      Sept 

30 

11154  Jan.   21 


109  34  Mch. 

106  Mch. 

107  May 
106  34  Feb. 
11134  Feb. 


3 

28 

21 

1 

4 


117  34  Mch.  17 
11254  Mch.    4 


16  112       Feb.  23 


66^  July 

7654  May 

93      June 

11334  Mch. 


109  Aug.  16 
99  Jan  20 
98  54  Feb.  10 
92  Jan.  6 
97  1/4  July  6 
97  34  Aug.  3 
9414  Jan.  10 
9434  Feb.  11 


83  34  Jan.      4 

80  34  Feb.  14 

96      Mch.  22 

11434  Jan.    18 


Oct.,  1910.J 


BONDS-STOCK  EXCHANGE  RECORD. 
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BONDS. 

Int. 
Peri- 
od. 

Sales  in 

Sept. 
(.Parval.) 

Price  about 
Jan.  3 
1910. 

PRICES  IN  SEPTEMBER. 

]     RANGE  SINCE  JAN.  1. 

N.V.  STOCK  EXCHANGE 

Sept.  1. 

Sept.  30. 

Lowest. 

Highest. 

Lowest. 

highest. 

Ohlc  R  I  &  P— (Concluded)— 

i 

i 

Bid.       Ask. 

Bid.       Ask. 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

CRI  F&N  W,gu,g5s.l921 
M  &  St  L,  l.st  gu,  g,  7s- .  1927 
Choc  Okl&G  gen.  g  5s,Oct'19 

Consol,  gold,  5s 1952 

Keok  &  Des  M,  1st, 5s...  1923 
Chic  St  L  &  N  0.     See  III  Cent 

A  -  0 

106       

103 

103       

106      Apr.   13 

106      Apr.   13 

J   -  D 

J   -  J 

102 

104 

103       103  3-2 

104      May     6 

104      May     6 

M  -  N 

109 ?i  lllH 

102      108  3^ 

10754^  11034 

108      Mch. 18 

110      Feb.  11 

A  -  0 

102)^  103 

98  M 

101     10234 

103)4  Feb.  18 

104      Feb.  28 

Chic  St  L  &  Pitts.     See  PennCo 

Chic  St  P  M  &  O,  cons  6s. .  1930 

J  -D 

1,000 

126  Ji  127 

121^127  34 

1255-^  Sale 

125^  Sept  30 

125^  Sept 

30 

123      July     5 

127M  Jan.      8 

Cons  6s,  reduced  to  3  M- 1930 
Ch  St  P  &  Min,  1st  g,  6s.  1918 
North  Wi<!rnn<!in  1st  6s      1930 

J   -  D 

90^ 

85 

85 

M  -  N 

126 

122 

122 

123      July     6 

127      Feb.  17 

J  -  J 

126 

122 

122 

StP  &SCity,  1st  g,  6s. .1919 

Chic  &  W  I  gen,  g,  6s. Dec  1932 

Consol  50-vear  4s 1952 

A  -  0 

114ii  114M 

lli-H 

111^ 

111  M  Aug.     3 

114  Ji  Mch.  30 

Q  -M 
J   -  J 

109 H  111  !^ 

107  5^  112 

107^  112 

10834  May    18 

112       May    23 

37,000 

94M 

90  Ji    92 

9234  Sale 

91 34  Sept   15 

92  34  Sept 

30 

88      July    13 

93  34  Mch.     2 

Chic  &  W  Mich.     See  Pare  Marq 

Choc  Okl  &  G.     See  C  R  I  &  P 

ClnHain&D  2dg,  4Hs-.1937 
Cln  D  &  I,  1st  guar  g  5s.  1941 
CinFin&FtW,lst  gu  g  4s.  1923 
Cin  Ind  &  W,  1st  gu  g  4s.l953 

J   -  J 

101 

M-  N 

107  }4  108  H 

100       103  34 

102       106 

101      May   23 

108      Mch. 16 

M  -  N 

J   -  J 

1,000 

87        89 

85 

823^     89 

85      Sept   29 

85      Sept 

29 

85      Sept.  29 

87  34  Jan.    18 

Ind  Dec&West  1st,  g,  5s.  1935 

J   -  J 

3,000 

105      106 

104 

102       104 

101  H  Sept   27 

102      Sept 

27 

101  H  Sept.  27 

107       Mch.  21 

1st  guar  gold  5s 1935 

Cln  Ind  St  L  &  C  See  CCC&StL 

J   -  J 

Cln  San  &  Clev.    See  CCC&StL 

Clearfield  &  Mahon.  See  BR&P 

Cleveland  Cin  Chic  &  St  Louis- 

General,  gold,  4s 1993 

J    -D 

46,000 

96        96  H 

92  H  Sale 

9434  Sale 

92      Sept     1 

94  34  Sept 

30 

903-^  June     3 

96)4  Jan.     7 

Cairo  Div,  1st,  gold,  4s. .1939 
Cln  W  &  M  Div,  1st  g  4s.  1991 

J   -  J 

94         94  M 

54M 

94  34 

94  H 

J   -  J 

2,000 

89         92 

92       

91       Sept   19 

91       Sept 

19 

90      July    15 

94H  Jan.    12 

St  L  Div,  1st  coll  tr  g  4s.  1990 

M-  N 

12.000 

94  34    95 

90         92  J^ 

9434  Sale 

92  34  Sept   17 

943^^  Sept 

30 

89^4  Aug.  11 

95JiMch.    4 

Registered 1990 

Sp  &  Col  Div,  1st  g  4s..  1940 
W  W  Val  Div    1st  g  4s. .  1940 
Cin  I  St  L  &  C,  cons  6s..  1920 

M  -  N 

93 

M  -  S 

95  M 

100  34 

100  34 

J   -  J 

M-N 

93         

90       

90      May   20 
105 M  Feb.   18 

90      May   20 

104       

10434 

10434 

105 X  Feb.  18 

First  gold  4s Aug  1936 

Registered Aug  1936 

Cin  S  &  CI,  cons  1st  g  5s.  1928 

Q-  F 
Q-  F 
.1   -  J 

98         98  M 

96  34 

96  ?i 

96  34  Aug.  16 

9834  Feb.     4 

98 

92  34 

9634     -      - 

96      Aug.  11 

98      Feb.  24 

108       

103       

103       

CI  C  C  &  In  consol  7s        1914 

J   -  D 

109  >i 

106  5^ 

106?^ 

Consol  sink  fund,  7s..  1914 

J   -D 

103       

103       

Gen'l  consol,  gold,  6s.  1934 
Registered 1 934 

Ind  Bl  &  W    1st  nref  4s  1940 

J   -  J 

125       1253^ 

11934  124 

121       124 

119     Aug.  31 

119      Aug.  31 

J   -  J 

A  .  n 

O  I  &  W    1st  of   5s  Aor  1938  O  -  J 

Peor  &  East,  1st  cons  4s.  1940 

A  -0 

9,000 

93         93  34 

90 

93 

90      Sept     9 

92      Sept 

27 

89      June    9 

9434  Feb.  25 

Income  4s                        1990 

Apr. 

67      Sale 

53         53  34 

53         54 

53      July   26 

67      Jan.     « 

Cleve  Lor  &  W.     See  Bait  &  O 

Cleve  &  Mahon  Vail.     See  Erie 

Cleve  &  Marietta.  See  Penn  RR 

Cleveland  &  Pitts.     See  PennCo 

Colo  Midland — 1st  g  4s.. .1947 

.1   -  J 

23,000 

80  34    81 

69         70 

71       Sale 

69      Sept   19 

71       Sept 

30 

65      July   26 

81?^  Jan.     5 

Oolo  &  Southern  1st  g  4s..  1929 

F  -  A 

38,000 

96  H  Sale 

95      Sale 

96      Sale 

95      Sept     1 

96^  Sept 

28 

93      Aug.     5 

97J^  Feb.  11 

Refunding  &  ext,  4Ks.-1935 

M-N 

545,000 

97  H  Sale 

96  34  Sale 

98  H  Sale 

95  J^  Sept     8 

98  34  Sept 

30 

94  34  Aug.     4 

99      Feb.  18 

F  W  &  D  City— 1st  g  6s.  1921 

J  -  D 

13,000 

U3H  mu 

110      112M 

112       114 

112      Sept  26 

112      Sept 

26 

11134  May   16 

114      Jan.   13 

Colum  &  Greenv.  See  South  Ry 

Colum  &  Hock  V.  See  Hock  Val 

Col  Conn  &  Term.     See  Nor&W 

Conn  &  Pas  Rivs,  1st  g  4s  1943 

A  -O 
J   -  J 

Cuba  RR  1st  50-year  5s  g  .  1952 

1 

100      May     7 

100      May      7 

rvakota  &  Gt  So.  See  CM&StP 
*-'all3s  &  Waco.     See  Mo  K  &T 

Delaware  Lack  &  Western — 

Morris  &  Essex  1st  7s.. .1914 

M-N 

lllH  113H 

107       

10834 

109^  June  15 

lllJiJan.     7 

First  cons  guar,  7s 1915 

J    -D 

1,000 

112^114^ 

111^  11234 

11034 

11234  Sept   15 

11234  Sept 

15 

112      June  24 

1143^  Jan.   21 

Registered 1915 

J    -  D 

1st  ref,  guar,  g,  3J4S--2000 

J   -  D 
J   -  J 

"6,666 

92       

116H 

86       

116       120^ 

87       

1 

N  YL&  W,  1st,  6s 1921 

115       12054 

117      Sept   23 

117      Sept 

23 

113      Mch. 11 

117      July     5 

Construction  5s 1923 

F  -  A 

109  J^ 

107  M  108 

107}4 

107K  July     9 

11034  Feb.     3 

Term  &  improv't  4s..  1923 

M-N 

1,000 

100       

97  34    99 

98^  10034 

99  Vs  Sept   28 

99  14  Sept 

28 

97  H  May   26 

101       Feb.  23 

War  RR  1st  ref  gu  g  3  Ms2000 

K  -  A 
M-  S 

9014 

85       

Del  &  H— 1st  Penn  Div  7s. 1917 

120       120  Ji 

11834  120 

11834  120 

120      Mch.    5 

120J^  Jan.   24 

Registered 1917 

M-  S 
J    -D 

10-year  convert  deb  4s..  1916 

86,000 

102      Sale 

Q6H    98 

97M     98^ 

97  Vs  Sept     9 

99      Sept 

28 

9634  July   28 

102      Jan.     7 

1st  lien  eq  15-yr  g  4i^s..l922 

J    -  J 

3,000 

1013^  102  34 

100       101 

10034  101 

10034  Sept   20 

10034  Sept 

28 

100      July  28 

103      Jan.    12 

1st  refunding  4s 1943 

M-N 

212,000 

99  Ji  100^ 

9834     98M 

98         99  M 

98  3^  Sept   17 

99      Sept 

29 

97^  May      3 

10034  Jan.     6 

Alb  &  Susq,  conv  3Hs..l946 

A  -  O 

84,000 

100      101 

9134    9214 

9334  Sale 

92      Sept     9 

93  34  Sept 

30 

91      June     9 

9734  Feb.   17 

Rens  &  Saratoga  1st  7s.  .1921 

M-N 

1,000 

127       

12234  124  ?i 

122M  \24H 

1 23  H  Sept     9 

123  34  Sept 

9 

123>i  June  15 

130M  Feb.  14 

Del  Riv  RR  Edge.  See  PennRR 

Den  &  R  G— 1st  cons,  g,  4s  1936 

J   -  J 

6,000 

95  Ji  Sale 

92  M    96 

95         953^ 

94      Sept     6 

95  M  Sept 

27 

92  H  July     8 

97J4Mch.  14 

Consol  gold  4Hs 1936 

J   -  J 

103  ?i  101 

104 

101       104 

103J4  Jan.     5 

10434  Jan-   29 

Improvement,  gold,  5s. .1928 

J   -D 

1,000 

102  M  104 

95       101 

98       101 

101       Sept     2 

101       Sept 

2 

100      July    18 

105      Feb.  19 

First  &  refunding  5s 1955 

F  -  A 

118,000 

94  34  Sale 

91  Vs  Sale 

9234  Sale 

91       Sept   19 

92  34  Sept 

30 

90JiAug.     4 

9434  Jan.     fl 

Rio  Gr  June, 1st, gu,g, 5s.  1939 

J  -  D 
J  -  J 
J   -  J 
J  -  J 

Rio  Gr  Sou,  1st,  g,  4s...  1940 

80 

79 

79 

Guaranteed 1940 

Rio  Gr  West,  lst,g,  4s..  1939 

23,000 

Qi'H 

88  H    89  34 

92      Sale 

88      Sept     6 

92      Sept 

30 

87  Ji  Aug.  22 

9434  Jar.    27 

M  &  coll  tr,  g,4s,Ser  A. 1949 

A  -  0 
A  -0 

83         84 
95 

82  34    83  34 

84 

83      Jan.   31 

84 M  Mel.  23 

Ut  C,  1st,  gu.  g,  4s.Janl917 

.-             -.^__| 

Des  M  &  Ft  D.     See  M  &  St  L 

DesM  UnRy,  lst,g,  5s. ..1917 

M-  N 
J   -D 

Det  &  Mack,  1st  lien  g,  4s.  1995 

2,000 

96       

94       

94       

94      Sept  23 

94      Sept 

23 

94       Aug.  22 

97?^  Jan.    13 

Gold  4s 1995 

J   -D 
M-  S 

'  '5.666 

91         92 
72         74 

90         92 

65         75 

90         92 

73  M     74 

88       Apr.     7 
72      Jan.    11 

91      Jan.   25 

Det  Sou— 0  S  Div.  1st  4s..  1941 

74      Sept   29 

74      Sept 

29 

74      Feb.  15 

Dul  Missabe  &  Nor  gen  5s.  1941 

J   -  J 

25,000 

105       106 

10434 

10434  105 

105      Sept  21 

105      Sept 

21 

105  Sept.  21 

106  July   13 

105      Sept.  21 

Dul  &  Iron  Range,  1st  5s..  1937 

A  -  0 
A  -  0 
J   -  J 

111       112 

108H 

10834 

111      Jan.     8 

Registered 1937 

Second  6s ...1916 

Duluth  Short  Line.     See  Nor  P 

Dul  So  Shore  &  Atl,  g.  5s. .  1937 
past  of  Minn.     See  S  P  M  &  M 
"ast  Tenn  Reor  lien.  See  SoRy 

J    -  J 

1,000 

109^ 

106  H  108  3^ 

106^  1073^ 

106  J^  Sept     9 

106  34  Sept 

9 

1063^  June    2 

107  Ji  July   14 

East  Tenn  Va  &  Ga.     See  SoRy 

Elgin  Jol  &  East.  1st  g  5s.  .  1941 

M-N 

113       

107  3^ 

1073^ 

Elm  Cort  &  No.     See  Leh  &NY 

Erie— 1st  consol,  gold,  7s..  1920 

M-  S 

2,000 

12134 

119H  119Ji 

118M  121 

118  J^  Sept   29 

118  3^  Sept 

29 

118Ji  May    19 

12234  Jan.   20 

NY  &  Erie  1st  ext,  g,  4s.  1947 

M-N 

M  -  S 
M-  S 
A  -  0 
J   -D 
M-  S 
J   -  J 

100^  102 

106  >i 

lOS       

10&^ 

99  M 

100       

101  Va  105 
98       

102       

100       

100      Apr.  19 
106  ?i  Mch.  28 
103      Mch.  31 
106H  Jan.    10 
99  M  Feb.    28 

100      Apr.  19 

2d,  ext,  gold.  5s 1919 

1013-8  105 
98         ... 

106  J^  Mch.  22 
103 U  Feb.  23 

3d.  ext,  gold,  4HS.--1923 

4th,  ext,  gold.  5s 1920 

102       

10634  Jan.   10 
99^4  Feb.    28 

5th,  ext,  gold,  4s 1928 

N  Y  L  E  &  W  g,  fund,  7s.l920 

...    .  120 M 

120  M 

82  3^  Sale 

120^ 

84M     85  3^ 

Erie,  1st  con,  g,  prior  4s_1996 

147,000 

8514    88 

82      Sept     2 

84  M  Sept 

29 

80M  Julv    26 

87)4  Jan.      4 

Registered 

J   -  J 
J   -  J 

84 

1st  consol  gen  lien  g  4sl996 

225.000 

76  H  Sale 

71  %  Sale 

l^Vs  Sale 

71       Sept     1 

75      Sept 

30 

67      July   27 

7614  Jan.     5 

Registered 

J   -  J 
F  -  A 

70 

70 

86M     87y2 

Penn  coll  trust,  g,  4s.  1951 

3.000 

86        86  3^ 

85         86  H 

87      Sept   22 

87      Sept 

22 

'83  34  Apr'.  29 

87       Sept.  22 

50-yrconvg4s,Ser  A.  1953 
£)o          do      SerB.1953 

A  -  O 

193,000 

82      Sale 

68         69 

72  M  Sale 

69  %  Sept   1  2 

72  3i  Sept 

30 

64      July   28 

83       Mch.    8 

A  -  O 

217,000 

73  34  Sale 

63         64  3^ 

68      Sale 

6434  Sept   16 

68      Sept 

30 

56       July   27 

7334  Jan.     5 

Buff  N  Y  &  Erie  1st  7s..  1916 

J   -D 

M-N 

115 

109       115^ 
111134  1123^ 

109       1155^ 
111^ 

113J^  Feb.  11 
110      May    17 

113^  Feb.  11 

Chic  &  Erie,  1st  gold  5s.  1982 

2,000 

113^  115 

111  J^  Sept     6 

HI  Vs  Sept 

6 

115      Feb.  26 

Clev  &  Mahon  Val,  g  5s.  1938 

J    -  J 
Q-  J 
A  -  0 

'  1,666 

110       

112       ..      . 

Registered 1938 

109       

Long  Dock,  cons  g  6s 1935 

125       128 

121^ 

122>^ 

12434  Sept  26 

12434  Sept 

26 

120      Aug.  15 

127      Mch.  11 

C  &  RR  Co  1st  cur  gu  6s.  1922 

M-N 

J   -   J 

M-N 
J   -  J 

113 

109  Ji 

100       

98       105 
98       100 

109K 

10034     -      - 

114      Apr.     8 

114      Apr.     8 

D  &  Impt  Co  1st  cur  6s. .  1913 

'  '5^666 

102       

102^ 

104       107 

NY&Greenw  L  guar  g  5s.  1946 

99       lOS^A 
99  M  10034 

10334  Jan.   20 
99      J"ly   20 

103)4  Jan.   20 

NYSusq&W,  1st  ref  g  5s.  1937 

1  99      Sent     2 

100      Sept 

28 

104)4  Jan. 

Second,  gold,  4Hs...l937 

F  -  A 

F  -  A 

General,  gold,  5s 1940 

89 

82         86H 

80         86^1 

89       May    16 

93      Jan.    ii 

26 
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BONDS. 

Int. 
Peri- 
od. 

Bales  in 

Sept. 
(Par  vol.) 

Price  about 
Jan.  3 
1910. 

PRICES  IN  SEPTEMBER. 

RANOE  SINCE  JAN.  1. 

N.Y.  STOCK  EXCHANGE 

Sept..  1. 

Sept.  30.           Lowest.       | 

Highest. 

Lowest. 

Higher. 

EWe— (Con.)— N  Y  Susq  &  W— 
Terminal,  .  r.t,  gold,  5S-.1943 

M-N 

J   -D 

J  -  J 
J  -  J 
A  -0 
A-O 
A  -0 

J   -  J 

J  -  J 

A  -  0 

J  -  J 
Q-  J 

J   -  J 
J   -  J 
J   -  J 
J   -  J 
J   -  J 
M-  N 
J   -D 
J  -D 
J   -  J 
A  -0 
A  -0 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -D 

J  -  J 
J  -  J 

J   -  J 
J  -  J 
A  -  0 

F  -  A 

J   -  J 
J   -  J 
J  -  J 
J  -  J 
A  -0 
A  -0 
M-  S 
M-  S 
A  -0 
A  -0 
M-  N 
J    -  J 
M-  N 
M-  N 
J  -  D 
J   -  D 
J  -  J 
J  -  J 
F  -  A 
F  -  A 
J   -  J 
J  -  J 
J   -  J 
J   -  J 
J   -  J 
J   -  J 
F  -  A 
F  -  A 
J   -D 
M-  S 
J   -D 
J   -D 
J   -D 
J   -D 
J  -  D 
J   -  D 
M-  S 

J  -  J 
M-  N 
M-  S 

S 

Bid.      Ask. 
110      114 
-  106 

Bid.       Ask 

105      

96       

105       

109       

100  J^  101 J^ 

Bid.       Ask. 
105       

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 
108  34  May     5 
101 34  Mch.  11 

Sale  Prices. 
108  34  May     fi 

Wllk  &  East, 1st  gu,  g  5S.1940 

98       102 
105J4 

10134  Mob.  11 

Erie  &  Pittsburgh.  See  Penn  Co 
EJv  &  In,  1st  con,  gu,  g,  6s  1926 

108      

112^116 
101       102 
107       

Ev  &  T  H — 1st  cons  g  6s-.1921 

109       116 
101       lOl^i 

l8t  general  gold  5s            1942 

101      Feb.  24 

102  V4  June  11 

Mt  Vernon  1st  gold  6s  .1923 

Sull  Co  Brch,  1st  g  5s.. .1930 

Pargo  &  Sou.     See  ChicM&StP 
r  la  Cent  &  P.     See  Seab  Air  L 
Fort  St  U  D  Co  1st  g  4  J^s     1941 

"5: 000 

89      

86^ 

86       

84 

95H 

95^  Sale 

86       

88  34  Aug.     4 
84      Sept.  29 

92      Aug.     6 
87      McL     6 

Ft  W  &  Rio  Gr,  1st  g  4s-..1928 
/^ al  H  &  San  A.     See  So  Pa  Co 
^-»alv  H  &  H  of  1882,  lst,5s,'13 

86 

95  M     99 

96  K  Sale 
97 

84      Sept  29 

8434  Sept  29 

Ga  &  Ala.     See  Seab  Air  Line 
Ga  Car  &  Nor.     See  Seab  Air  L 
Georgia  Pacific.     See  South  Ry 
GUa  V  G  &  N.     See  Sou  Pac  Co 
Gouv  &  Oswegat.  See  N  Y  Cent 
Gt  No— C  B  &  Q  coll  tr  4s.  1921 
Registered-   ..         Julv  1921 

679,000 
73,000 

2,000 
"l^OOO 

96!^  Sale 
96)^ 

95  Vs  Sept     6 
95  M  Sept     6 

99      Sept  30 

97      Sept  30 
9634  Sept  24 

99      Sept  30 

9434  June  30 
94  3i  July      1 

98      Aug.  22 
125  Vs  July     9 

97  3^  Jan.   21 
96J^  Jan.    16 

St  Paul  Minn  &  Manitoba— 

Consol  mortgage  4s 1933 

1st  consol,  gold,  6s        1933 

127'^  130" 
126       

98      100 
123^127^4 

99      Sale 
124}^  127M 

100      Apr.   14 
128Ji  Jan.      4 

Registered                  1933 

Reduced  to  gold' 4  J^s.  1933 
Registered                  1933 

106^ 

103"^ 

10514 

105      Sept  24 

105      Sept  24 

103?i  July   20 

107J|Jan.   28 

Dakota  Ext,  gold,  6s.. .1910 
Mont  Ext,  1st  gold  4s       1937 

6,000 

101  M  101  % 
97  H    99 

9S}i 

100  Ji 

94         97 

100       

96         98 

1 00  J^  Sept  22 

ibOH  Sept     6 

10034  Sept.  22 
98      Jan.     5 

101  %  Jan.   10 
lOOM  Feb.  14 

Registered                      1937 

Pac  Ext,  sterling  gu  4s     1940 

94H  100 
98  Ji 

E  Ry  M,No  Div,lst,g,4s.l948 
Registered 1948 

931^ 

9314  ... 

99^  Jan.     4 

99^  Jan.     4 

Mlnneap  Un  1st,  g,  6s     1922 

112       

127  Ji  130 

112H 

123  M  130 

1121^ 

113      Jan.     4 
125      Aug.  10 

11434  Feb.     2 

Mont  C,  1st,  gu,  E.  6s       1937 

124H  130 

129      Jan.      4 

Registered ..      1937 

1st  guar,  gold,  5s           1937 

lllN114Ji 

llOJi  11334 

noH  ii3>4 

110      July   27 

1133^  Mch.  23 

Registered                  1937 

Will  &  S  F,  1st,  gold,  5s  1938 

113       

94^  Sale 

110       

89 

112       ..    .. 

Greenbrier  Ry.     See  Ches  &  0 
G&ShI,  1st  rf&ter5s,g  Feb  1952 

89 

87JiMch.    8 

94^  Jan.     3 

Registered Feb  1952 

Uan  &  St  Jos.     See  C  B  &  Q 

**ock  Val,  1st  con,  g,  4  J^s.1999 

Registered 1 999 

143,000 

102^  Sale 

100  ?i  Sale 

102  >i  10214 

1 00  M  Sept     1 

10234  Sept  17 

99  Ji  June     2 

104      Feb.     1 

Col  &  H  V,  1st  ext  K  4s     1948 

98 

93       

92       

93 

95      Jan.   28 

95'34  M'aV  19 

Col  &  Tol  1st,  ext,  4s       1955 

98  H    99 

105^  Sale 
102  Ji 

92       

Housatonic.     See  N  Y  N  H  &  H 
H  A  Tex  Cent.     See  So  Pac  Co 
Illinois  Central— 1st  g  4s..  1951 
«     Registered    1951 

104      June     3 

105^  Jan.     3 

1st,  gold,  3J^s  .                1951 

92 

87      

86  J4     97 
.     88 

90      May   24 

92      Jan.   28 

Registered. 1951 

Extended,  1st,  g,  3}^s     1951 

87       

Registered  .   .                195] 

1st,  gold,  3s,  sterline  '      1951 

Registered 1951 

Collateral  trust  gold  4s     1952 
Registered 1952 

4,000 

100*A 

.  10014 

99  Ji 

95 

96         96  H 
85         87 

98  »^ 

975^ 

99  3^ 

99  M  Sept   21 

99  34  Sept   21 

99      June    3 

lOOJi  Jan.     4 

1st  refunding  4s 1955 

Purchased  lines  3  ^s         1952 

84,000 

99^  Sale 

97J^     99^ 
845^ 

96  J^  Sept  19 

98  "M  Sept  29 

96  Aug.  10 
85  34  May   27 

97  3i  July    11 

99^  Jan.   29 
87      Mch.  23 

Coll  ti  g  4s,  L  N  0  <fe  f  "l953 
Registered    .                 1953 

23,000 

100      

99^ 

98^ 

97K8 

98  Ji  Sept   26 

98  H  Sept  20 

100  Ji  Feb.     2 

Cairo  Bridge,  gold.  4s       1950 

102 

Registered    ..                1950 

101 

Lou'vdiv&  term,g,3>^sll953 
Registered 1 953 

88  H 

85        90 

84  H     90 

873^  May   16 

88 H  Jan.   21 

89 

Middle  Div,  regis,  5s       1921 

105      

79  H 

102       

102 

Omaha  Div,  1st,  g,  3s'"  1951 

775iMch.  28 

77  5i  Mch.  28 

St  Lou  Div  &  term,  g,  3s.  1951 
Registered 1951 

79 

God,   3  3^8 "l951 

89 

89 

85         89 

88Ji  Feb.     7 

89      Feb.  10 

Registered 1951 

Spnngf  Div  1st  g  3  Hs.  1 1951 
Registered 1951 

89  U 

85        87  H 

85 

Western  Lines  1st  e  4s     1951 

97  H  100 

93H 

94H 

95      July    14 

98      Apr.  12 

Registered..                'l951 

Belle  &  Carond,  1st  6s  '  1923 

117^ 

95 

116       

115 

11734  May   12 

99      Feb.     3 

114»4  May   10 

118      Mch.    4 

1173^  May   12 

Garb  &  Shaw,  1st   4s,  g  1923 
Ch  St  L  &  N  0,  gold,  5s  1951 

93 

99      Feb.     3 

117      118 
116      118 

116       

112       115 

116 

119      Feb.  21 

Registered 1951 

112       115 

118      Mch.     4 

Gold  3}^s "l951 

Registered.                1951 

Memphis  Div, lst,g,'4s".  1951 

Registered 1951 

bt  L  So,  1st,  gu,  g.  4s   1931 

9614  .     - 

97  H  Mch.  11 

97  34  Mch.  11 

Ind  Bl  &  W      See  ClevCC'&StL 
|nd  Dec  &  W.     See  Cin  H  &  D 
Ind  111  &  la,  1st,  gold  4s     i9';o 

"9:666 

97        98  }4 
109^  110 
.-  107 

92         95 
108  J^ 

94         95 
10714  108  5^ 

95      May   26 
107HSept.  20 
106Ji  Jan.      8 
106      Sept.  14 

19  34  June  25 
102      May     9 

69  H  Aug.     1 

94      Sept.  26 
71 H  July     9 

98      Jan.    15 

Intern  &  GtNo— 1st,  g,  68: 1919 
2d,  gold,  5s 1909 

107  34  Sept  20 

107  H  Sept   20 

llOJi  Jan.    19 
112      Apr.   22 

Trust  Co  certificates. 

83,000 

107      Sale 
45^ 

111      Sale 
18H    24J^ 

103       

09J^ 

107  J^  Sale 
18H     18>4 

104M 

74 

935^     94 
73         73?^ 

IOC      Sept   14 

111      Sept     1 

112^  Mch.  24 

3rd,  gold,  4s 1921 

M-  S 
J  -D 
M-  8 

J   -D 

A  -0 
A  -0 

J   -  J 

J   -J 
J   -  J 
A  -  0 

J   -  J 
J   -  J 
M-N 
A  -  0 
A  -  0 
J   -  J 
J   -  J 
J   -  J 
M-  S 
M-  S 
A  -0 
A  -  0 

35      Feb.     8 

Iowa  Central,  1st,  gold.  6sll938 
Refunding  gold  4s             1951 

3,000 
7,000 

31,000 

106^  Sale 
76        7614 

103      Sept  17 

104      Sept  28 

106 Ji  Jan.     6 
77  34  Mch.  10 

Jack  Lans  &  Sag.  See  Mich  Cen 
James  F  &  Clear  1st  4s         1959 

94       Sept   26 
72  H  Sept  22 

94      Sept   29 
73  ?i  Sept  23 

94      Sept.  29 

MTM  All  &  G  R.     See  L  S  &  MS 
*^an  &  Mich.     See  Tol  &  0  C 
KCFtSc&M.     SeeStL&SF 
K  C  &  M  Ry  &  B.     SeeStL&SF 
K  C  &  Pacific.     See  Mo  K  &  T 
Kan  City  South,  1st  g,  3s..  1950 
Registered..                     1950 

72H    73H 

72         73 

74      Feb.   15 

Ref  &  imp  5s A'p'riri950 

Kentucky  Central.     See  L  &  N 
Keok  &  Dea  M.    See  C  R  I  &  P 
Knoxville  &  Ohio.     See  Sou  Ry 
1  ake  E  &  W,  1st.  gold,  5s.l937 
*-•     2d,  gold,  5s                    1941 

18,000 
11,000 

102  J^  Sale 

112H 

107      

110^ 

100  J4  101 

107^  108  H 

105  106^ 

106       

101       102 

noK 

107 

100  5^  Sept  20 
108  34  Sept     6 

101       Sept  28 
11034  Sept  28 

1  9934  July     6 

1 
I 

108  34  Sept.    C 
10634  Feb.   16 
108H  Feb.  21 

105M  June  18 

103      Jan.     7 

112?^  Jan,    13 
107)4  Mch.     1 

North  Ohio  1st  gu  g  5s     1945 

112      Jan.    17 

L  Sh  &  Mich  So.     See  N  Y  Cent 

Leh  V(NY)lst  gu.  g,  4>^s.l940 

Registered                         1940 

"2:666 

106  Ji  107 
106  ii 

10834  Jan.    28 

Leh  V  (Pa)gencon,g:4sll2003 

Leh  V  Ter  Ry  1st  gu.  g,  5s.  1941 

Registered                           iq4i 

97      Sale 
115      115H 

96H 

113 

11354 

-.:..     96ji 
111       IIVA 

113?i 

106 

96  J^  Sept  29 

96  »A  Sept  29 

96'^  Sept".  29 
114      June     2 

97  34  Apr.   14 
116?i  Feb.    18 

Leh  V  Coal  Co,  1st,  gu,g,6s.l933 
Registered                         iqi-i 

106      

106      

First  int  reduced  to  4s..  1933 
Leh  &  N  Y— lstgu,g,4s..l946 
Registered 

9iii 

90         95 

93         95  J^ 

93  Ji  Mch.  16 

95      Jan.    27 

95  H 

ElmC  &  N,  1st  pref  6s"i9i4 

Gold,  guar,  5s 1914 

Leh  &  Hud  R.     See  Cent  of  N  J 
Leh  &  Wilkesb.     See  Cent  N  J 
Lwoy  A  Caney  Val.     See  Mo  P 
Long  Dock      See  Erie 

102      

lOOH 

I 

102       

100       

102 

10134  Feb.   17 

lOlH  Feb.    17 

100 

Oct.,  1910. 
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Long  Isl  1st  con,  g,  5s.  July  1931 
1st  cons,  gold,  4s  ..July  1931 

Gen,  g  4s. 1938 

Ferry,  g,  4Hs 1922 

Gold,   4s... 1932 

Unified  gold  4s 1949 

Deb,  gold  5s-. ..1934 

Guar,  ref,  g,  4s. 1949 

Registered 1949 

Bklyn  &  Mon,  1st,  gu,g,6s,'ll 

1st  5s ...1911 

NYB&MB,  con,  g,  5s. ..1935 
NY&RoBch,  1st,  g,  5s..  1927 
NShBch,  1st  con,gu5s,Oct'32 

Louisiana  &  Ark,  1st  5s 1927 

Louisville  &  Nashville — 

General  gold  6s 1930 

Gold  5s 1937 

Unified,  gold,  4s 1940 

Registered 1940 

Coll  trust,  gold,  5s 1931 

E  H  &  Nash,  1st,  g,  6s..  1919 
Louis  Cin  &  Lex,  g,  4Hs.l931 

N  O  &  M,  1st,  g,  6s 1930 

N  O  &  M,  2d,  g,  6s 1930 

Pensacola  div,  g,  6s 1920 

St  Louis  div,  1st,  g,  6s. .1921 

2d,  gold,  3s 1980 

Atl  Knox  &  Cin  div,g,4s.l955 
AtlKnox&No,  1st,  g,  5s.  1946 
Hend'son  B'ge,lst  s  f,6s,gl931 
Kentucky  Central,  g,  4s-1987 
L&N&Mob&M  lstg4Hsl945 
L&N-Sou  Mon,  joint,  4s.  1952 

Registered July  1952 

NFl&Shef,  lst,gu,g,  5s. 1937 
Npt&CinB  gen  gu  g,  4  J^sl945 
Pens  &  Atl,  1st,  gu,  g,  6s  1921 
S  &  N  Ala,  con,  gu,  g,  5s.l936 
Lo&JeffBridgeCo,gu  g,  4s.  1945 
L  N  &  A  Ch.   See  Chic  Ind  &  L 

MahoningCoal.     See  LS&MSo 
anito  S  W  Coloniz,  g,  5s  1934 
McK'pt&BVern.   SeeNYC&HR 

Max  Cent,  con,  gold,  4s 1911 

2d,  con,  inc,  g,  3s,  Treertfs.. 
Equip  and  coUat,  g,  5s. .1917 

2d  Series,  gold,  5s 1919 

Mex  Internat,  1st  con,  g,  4sl977 

Stamped,  guaranteed 1977 

Mex  Northern,  1st,  gold,  6sl9l0 

Registered 1910 

Michigan  Central.  5ee  N  Y  Cent 
Mid  Term,  1st,  g,  s  f,  5s...  1925 
Mil  L  S  &  West.  See  Chic  &  N  W 
Mil  &  North.  See  Ch  M  &  St  P 
Mian  &  St  L,  1st,  gold,  7s_  1927 
Pacific  Ext,  1st,  gold,  6s.  1921 
S  WExt,  1st,  gold,  7s. -.1910 

1st  cons,  gold,  5s.. 1934 

1st  &  refund,  gold,  4s...  1949 

Des  M  &  Ft  D  1st,  gu,g,4sl935 

Minn  &  St  L,  gu.  See  B  C  R  &  N 

M  St  P  &  S  S  M,  con,  gold,  4s, 

stpd,  payment  of  int  gu_1938 

M  S  S  M  &  Atl,   1st  gold,  4s, 

stpd,  payment  of  int  gu.l926 

Minneap  Un.    See  St  P  M  &  M 

Mo  Kan  &  Okla.   See  M  K  &  T 

Missouri  Kansas  &  Texas — 

1st,  gold,  4s 1990 

2d,  gold,  4s June  1990 

1st  extension,  gold,  5S-.1944 

1st  &  refund  mtge,  4s 2004 

General  s  f,  4}^s. 1936 

St  Lou  Div,  1st,  ref,  g,  4s2001 
Dal  &  Wa,  1st,  gu,  g,  5s.  1940 
Kan  C  &  Pac,  1st,  g,  4s.  1990 
Mo  K  &  E,  1st,  gu,  g,  5s. 1942 
MoK&Ok  1st,  gu,  5s. .1942 
MK&T  of  T  lst,gu,g,5s.l942 
Sher  Shr'v&So,lst,gu,g,5s-'43 
Tex  &  Okla,  1st,  gu,  g,  5sl943 
Missouri  Pacific — 

1st  consol  gold  6s 1920 

Trust,  g,  5s,  stamp. Jan  1917 

Registered. Jan  1917 

1st,  coll,  gold,  5s. 1920 

Registered 1920 

40-year  gold  loan,  4s 1945 

3d  7sext  at  4%. 1938 

1st  &  ref  conv  5s 1959 

Cen  Bch  Ry,  1st,  gu,  g,  4sl919 

Cent  Br  Un  Pac,  1st,  g,  4sl948 

Leroy&CValAL,  lst,g,5s.  1926 

Pac  R  of  Mo,  1st,  ext  g,4sl938 

2d  extended,  gold,  5s.  1938 

St  Louis  Iron  Mt  &  South — 

Gen  con  ry&ld  gt,  g,  5sl931 

Gen  con  stpd,  gu,  g,  5sl931 

Unif  &ref,  gold,  4s...  1929 

Registered 1929 

River&Gulf  div,  lst,g  4s'33 

Verdigris  V  I&W,lst  g,5s,  '26 

Mobile  &  Birm.    See  South  Ry 

Mobile  &  Ohio,  new,  g,  6s.  1927 

1st  extension,  g,  6s.  July  1927 

General,  gold,  4s. 1938 

Montgora  Div,  lst,g,  5s.  1947 

St  L  &  C  coll  tr,g,4s.May  1930 

Guaranteed,  gold,  4s..  1931 

Collat  trust,  4s.  See  Southern 

Mohawk  &  Mai.  See  N  Y  C  &  H 

Monongahela  Riv.  See  Bait  &  O 

Montana  Cent.  See  St  P  M  &  M 

Morgan's  La  &  T.  See  So  Pac  Co 

Morris  &  Essex.    See  D  L  &  W 

Mash  Chat  &  St  L— 1st,  7s,  '13 

*^      1st,  con,  gold,  5s 1928 

Jasper  Bch,  1st,  gold,  6s.  1923 
McM  M  W  &  Al,  1st,  6s.  1917 
T  &  P  Bch,  1st,  6s 1917 


Int. 
Peri- 
od. 


Q 

Q 

J 

M 

J 

M 

J 

M. 

M. 

M 

M 

A 

M- 

Q- 

M 

J 
M 

J  . 
J  ■ 
M- 
J  • 
M- 
J  ■ 
J 

M- 
M- 

«■ 

J  ■ 
M- 
J  ■ 
M- 
J  ■ 
Q- 
F  - 
J  ■ 
F  ■ 
F  - 
M- 


Sales  in 

Sept. 
{Parval.) 


-  D 
J   -  J 


J 

F 

M- 

M- 

J    - 

A  - 

M 

F 

A  - 

M- 

M- 

J 

M- 

M 

M 
M- 
F  . 
F  . 
M 
M 
M 
F  ■ 
J 

J  ■ 
F  ■ 
J  ■ 

A  ■ 
A  ■ 

J  ■ 
J  - 
IW- 

M. 

J 

Q' 

M 

F 


7,000 
3,000 


3,000 


7,000 

1,000 

216,000 


3,000 


2,000 


3,000 


3,000 
1,000 
2,000 


1,000 


7,000 


3,000 
2,000 


Price  about 

Jan.  3 

1910. 


Bid.  Ask. 
112  112>^ 
102 

97  99 

98  101 H 
90  97 
94  95 


98  H 


100)4  ... 
100  ... 
106  ... 
:03  106 H 
102^  ... 
96)4... 


PRICES  IN  SEPTEMBER. 


Sept.  1.     I     Sept.  1. 


Bid.       Ask.^Bid. 


116 
114 
100 


107 

111)4 

106 

124)4 

118>^ 

107 

114)4 

68 

93  J^ 
107 


11614 
117 
Sale 
99 


107)4 
126 


108 
116)4 

75 

93  J4 
113 


96 
106 
91^ 


104 
101 
109 
110 


113 


93 


6,000 


100       

96  M    97 


109 

101 
96)4 
100 

93 

90         96 


Ask 


96 


96 


97 


103       107 

lOOM 

100  Ji 

96 


113       

112)4  .... 
97  U  Sale 


106      

109)4 

102  3^  106 
118)4  124^ 


105  )i  110 

113)^ 
75 
94 


68 

92)4 

100       

103       

96M 

102^  103)^ 
90H 


106       

98       

110)4 

109  )-i  114 
90       


101?^ 


109M 

101 

9iH  96 
98       100 

97 

93         96 


90)4    98 
97)4 


103       

100       

101       

93  96 


115 

113 

981^ 


Sale 


4  Sale 

98  )- 

107)4  Sale 

10914 

102  54  106 
118^  124^ 


Lowest. 


Highest. 


Sale  Prices. 


93      Sept.  23 
97      Sept.  20 


96)4  Sept.    9 


nSH  Sept.  10 

112)4  Sept.  21 

97^  Sept.  10 


107)4  Sept.  30 


105)^111 
68         75 


100  ... 
103       ... 

94  M    96 

101  ^A  105)4 
...     90)4 


108       

98       

110)4 

109)4  114 
90)4     92 


96)4 


132       ... 
109       ... 

102 

108^ 

82)4 

89         91H 


99H    99)4 
98)4    99H 


41,000  99  )i  Sale 
20,000;  87  H,  Sale 
16,000  104)4  106 
11,000  85  M  Sale 
107,000  90  ?4  Sale 
87  H 


2,000 
12,000 

5,000 
16,000 


1,000 

21,000 
14,000 


23,000 


70,000 


166,000 
2,000 


1,000 
49,000 


85,000 
91^566 


103)4 

92 

107)4 


7,000 

2,ooo: 

1,000 
2,000 


3,000 
1,000 


105  Ji 


Sale 

110 

106)4 

105  H 

108 

Sale 


110)4 

101)4  101  ^g 


98^    99 
26       


76 


131 
101 


104 
65 


108% 
70 
83 


96  )i    98 


97 
100^ 


84^ 
100 " 


97  H 

84)4 
101  >| 

80 
Sale 

84 


102       102 K 


81^  Sale 
95 Ji  .... 
95        95  H 
94^    9iH 
86       ... 


100  54 
111 


109  Ji  110)4 

IIOH 

85)4    86H 


87)4    88 


120 


90 


121  Ji 

118)4 

91 

niH 


96 


108^  llOH 
109)4  llOM 

115       

108)4 

108  H 


107 
102' 


109)^ 


104^ 

109 

105 


102  J^ 

99       100 


76 


113       Sept.    2 
"93)4  Sept  ."20 


9434  Sept.  22 

102      Sept.  26 

90  M  Sept.    9 


90)4  Sept.  14 


99      Sept.  14 


Sale  Prices. 


RANGE  SINCE  JAN.  1. 


95  Ji  Sept.  24 
97)4  Sept.  28 


97      Sept.  27 


115      Sept.  30 

11214  Sept.  21 

98  Ji  Sept.  28 


107)4  Sept.  30 


113      Sept.    2 


93)4  Sept.  20 


96      Sept.  26 

102      Sept.  26 

90  Ji  Sept.    9 


Lowest. 


Sate  Price. 
112      Feb.     2 


93 
97 


Sept.  23 
Sept.  20 


93  H  Mch.  24 


94)4  June    3 
94      May     3 


112)i  May 

112)4  Sept. 

96^  July 


90)4  Sept.  14 


99      Sept.  14 


130 
101 


105 

67)4 


108  Ja 
69  J 
92 


96)4    97  H 


98 

84)4 
103 
79  H 
86)4 


100 
89)4 
109  H 


98)4 
85 
104 

82 

Sale 

84 


107  109 

lOOX  101 

100% 

100)4 


77 


80 


92 

88 


93 
93 


102)4 


92)^2 

no 

110 


109 
109 


107       110)^ 
101       101)^ 

100% 

101)^102 


78  }4    79 

98% 

93      Sale 
91 H     93% 


82  J^     84  Ji    84%    86 


11154 


10614  Sale 

106)4 

83      Sale 


84         85% 


114%  118 
110       114)^ 
85         89 
103       106 

82 

96 


108       110 
115)4 


96 
110 


97 
112% 


107^108)4 

106% 

85  %  Sale 


85%    85  M 


117)4  121 
114)4  117)4 
86)4    87 
105       107 

80       

94)4    95 


106)4 

110       111 
115)^  .... 

106)4 

106)4 


104)4  Sept.  23 
67)4  Sept.  29 


9714  Sept.  23 


97)4  Sept. 
83  Sept. 
100 5i  Sept. 
78^4  Sept. 
815^  Sept. 


90  Sept. 
10914  Sept. 
1C8)4  Sept. 
10454  Sept. 


104)4  Sept. 
67  14  Sept . 


98      Sept.    8 


98 H  Sept.  29 
85  Sept.  29 
103%  Sept.  27 
82  Sept.  27 
87      Sept.  21 


26  90  Sept.  26 
21  109%  Sept.  21 
23  1C8!4  Sept.  23 
22'l04J4  Sept  .23 


107  July  11 
111%  June  23 
103  Apr.  30 
124      Mch. 18 


107%  Mch.    5 
113      Sept.    2 


91      July   20 


94%  Sept.  22 

102      Aug.  15 

89)4  Aug.  11 


106%  Aug.     6 


Highest, 


Sale  Price. 
112      Feb.  34 


97%  Mch.  24 
100%  Feb.     6 


95      Feb.  21 


100 
94 


Mch.  16 
May     3 


116%  Mch.  16 
114  Apr.  7 
100  )4  Jan.     8 


110  Jan.  19 
112  July  21 
106  Mch.  8 
125%  Jan.      4 


110%  Mch.    1 
114      June  24 


95)4  Feb.  28 


97)^  June    9 

105)4  Jan.    10 

92      Jan.    18 


111      Jan.    11 


110)4  Feb.     1  110)4  Feb. 
109)4  July  261114      Mch. 


88)^  Aug.  15    90H  Sept.  14 


96%  Jan. 


75      Feb.  25 


100      May   13 


131      May     9 


105      Sept.  21 

1C8      Sept.  15 
100%  Sept.    ' 


100)4  Sept.  16 


78      Sept.  22 


92)4  Sept. 
91  )4  Sept. 


110      Sept. 
106)4  Sept. 


83      Sept. 
84%'Sept." 


117)4  Sept. 

114)4  Sept. 

86)4  Sept. 

107      Sept. 


106)4  Sept.  26 
110      Sept.  21 


105   Sept.  21 

110%  Sept.  58 
101   Sept.  29 


101  )4  Sept.  29 


78  4  Sept .  23 


93   Sept.  30 
9114  Sept.  12 


110   Sept. 
107%  Sept. 


5%  Sept. 


85%  Sept- 


118)4  Sept. 

114)^  Sept. 

86)4  Sept. 

107   Sept. 


107 
110 


Sept.  6 
Sept.  21 


100)4  June  17 

102^  July  25 

6714  Sept.  29 

87   Mch.  30 


99   Sept.  14 


77   Mch.  30 


100   May  13 


131   May  8 


101   Feb.  14 

109   Feb.  1 

81  )4  Jan.  26 

91  %  Jan.  25 


96)-8  Aug.  30  100   Jan.  26 
98)4  Jan.  12  98)4  Jan.  12 


96)4  June 
82  June 
100  Aug. 
78)4  Sept. 
83)4  July 


105  June  23 
90      Mch.  29 

106  July  20 
103  July  13 
100)4  June  10 


105      Mch.  29 

107       Aug.  29 

100      July   20 

99  ^g  Mch.  23 

100      May   25 


75      Aug.     1 


89)4  July  27 
91  }4  Sept.  12 
86      Jan.   29 


98 
110 


May 
Sept. 


105)4  Aug. 


81       Aug. 


82%  Aug. 
102)4  Jan. 

115      Aug. 

114)4  Sept 

86  Vi  Sept 

107      Sept 


2 
11 

9 
12 
22 
29 


100      Jan.  11 

87  %  Jan.  4 

105      Jan.  22 

85  %  Jan.  3 

90%  Jan.  3 


105      June  23 

93)4  Jan.    18 

113      Jan.    12 

108)4  Sept.  23 
105)4  Mch.    3 

105)4  Janr24 

111       Mch.  22 

10214  Jan.    13 

99  %  Mch.  23 

1025^  Mch.  21 


81 14  Jan.     6 


c96  Jan.  21 
95  Mch.  28 
87)4  May   23 


1005^ 
113 

110 

'86' 


Jan.    11 
Feb.   14 

Jan.    12 


Feb.  18 


87% 
102)4 

121)^ 
117)4 

90 
108)4 


Jan.  4 
Jan.    11 

Jan.  16 
Mch.  1 
Jan.  26 
Mch.  24 


95      Feb.     7, 


96      Feb.  14 


106)4  Sept.  26 
108 H  Feb.  15 


UOj 
110) 


Jan.   27 
Mch.  30 


28 
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Nash  Flor  &  Shef.  See  Lou  &  N 

Nat  Rys  Mex  prior  lien  4}^sl957 

Guaranteed  general  4s-_1977 

Nat  of  Mex  prior  lien,g,4  }^sl926 

1st  consol,  gold,  4s 1951 

N  H  &  Derby.  See  N  Y  N  H  &  H 
N  J  Junc'n  RR.  See  N  Y  Cent 
Newp't  &  Cin  B'ge.  See  Lou&N 
N  O&N  E  prior  rn,g,6s.Novl915 
N  Y  B  &  Man  Beach.  See  L  Isl 
N  Y  Central  &  Hudson  River- 
Gold  mortgage,  3  Hs 1997 

Registered 1997 


Debenture,  gold,  4s 1934  M  -  N 

Registered 1934  M  -  N 

Lake  Shore,  coll,  g,  3  3^s.  1998  F  -  A 

Registered 1998  F  -  A 

Mich  Cent,  coll,  g,  3}^s_1998  F  -  A 

Registered 1998  F  -A 

Beech  Creek,  1st,  gu,  4s.  1936  J  -  J 


Int. 

Peru 

od. 


A  -  O 


Registered  _.. 1936 

2d,  guar,  gold,  5s 1936 

Registered 1936 

Bch  Cr  ex  1st  gu  g  3  J^sFeb'51 
Cart  &  Ad,  1st,  gu,  g,  4s  1981, 
Gouv  &  O,  lst,gu,  g,  5s_1942  J 
Moh  &  Mai,  1st,  gu,  g,  4sl991 
N  J  June  R,  gu,  1st,  4s.  .1986 
Registered  certificates.  1986 
N  Y  &  Harlem,  g,  3 3^8.. 2000 

Registered 2005 

N  Y  &  North,  Lst,  g,  5S-1928 
NY&Put  1st  con  gu  g  4s.  1993 
Nor  &  Mont  1st  gu,  g,  5s. 1916 
Pine  Creek,  reg,  guar  6s_1932 
RW&O,  con,  1st  5s. July  1922  .-i  -  ^ 
Os&R,  2d  gu  g  5s. May  I915iF  -  A 
RW&OTR  1st  g  5s.July  1918  M  -  N 
Rutland  1st  cons  g  4  }^s_  1941 1 J 
Og  &  L  Ch,lst  gu  g  4s.  1948iJ 
Rutl'd-Can  lstgug4s.l949lJ 
St  Law  &  Ad,  1st,  g,  5s.l996;J 

2d,  gold,  6s 1996A 

Utica  &  Bl  Riv,  gu,  g.  4s  1922  J 
Lake  Sh  &  M  S,  g,  3  Ms. .  1997 

Registered ]  997 

Debenture,  gold,  4s. 1 1928 
25-year,  gold,  4s-..      1931 

T7  ,  Registered 1931  „ 

Kal  A  &GR  1st  guc  5s.  1938  J 
Mahon  Coal  RR,  1st,  5s.  19341 J 
S?H^t  l',?~2d  g  5s  Jan  1928  A 
PittsMcK&Y,  1st  gu  6s  1932  J 

2d,  guar,  6s 1934'J 

McK  &  Belle  V,  1st,  g,  6sl918  J 

Michigan  Central  5s..     1931  " 

Registered .       1931 

^^-„---. 1940 

Registered 1940 

Jack  L  &  S.  gold,  3  3^8.1951 

1st,  goild    3^s 1952 

20-yr  deb  4s...  1929  . 

„  S.a'.C.&Stur  Ist.gu  g  3"s  1989!  J 
N  YChic&St  L.lst,g.4s  1937  A 


Sales  in  1 

Sept.      I 

{Parval.) 


-  J 

-  O 

-  D 
_  -D 
M- 
F  -  A 
F  -  A 
M-N 
M-N 
A  -  O 
A  -  O 
A  -  O 
J  -  D 
A  -  O 


J 

-  J 

-  J 

-  J 

-  O 

-  J 
-D 

-  D 
S 

N 


J 
J 

M- 
M- 
M  - 


N 
J 
J 
O 
J 
J 
J 

M-  S 
Q  -M 
J  -  J 
J  -  J 
M-  S 
M- 


A 
F 
A 
O 

-  D 


-   J 


14,030' 

263, OJO 

245,030 

2,000j 


2,000 


4.000 


43,000 


16,000 

341,000 

72,000 


Registered 1937  A 

25-year  debenture  4s.  1931  M 
West  Shore,  1st,  4.s,  gu     2361  J 
Registered 1 2361 1 J 

«  ^^  ^^"' L'"^  eq  tr  5s_ .  19141 M 

5  ^  ^  Greenwood  L.    See  Eriel 

S  V  T*  ^*'/  .§^^  N  Y  C  &  H  R[ 

N  Y  LakeEne&West.    See  Erie 

5  V  XT  ^°'J?  ^ch.  See  Cent  N  j' 

N  Y  New  Haven  &  Hart—         I 
Non-conv  deben  4s...     1955  J  -  J 
Non-con V  deben  4s  1956  M  -  N 

Convertible  deben  3  Ms  1956  J  -  J 
Convertible  deben  6s  19481 J  -  J 
Housaton  RR,  con,  g  5s.l937[M  -  N 

Ki  5-  .'\?®'"^y  con,coup  5s- 1918  M  -  N 

S  Y  &  Northern.  See  N  Y  Cent 

New  York  Ontario  &  Western— I 
Refund.  1st,  g,  4s. .June  1992  M-  S 

KT      R.eSA*^'000onlv.Junel992M-  S 

S  V  i/^T,^"^"?:'"-    -S^^e  NYC&H 
N  Y  &  Rock  Beach.  See  Long  Is 
K  ^  ^"•^'^.*  Western.   See  Erie 
£  ^.^f'^A'^e^-  SecSoPacCo 
Norfolk  &  South.  1st,  g,  Ss.  1941 'M  -  N 
Norf  &  West,  gen,  g,  6s       193l!M-N 
Improve  &ext,g,  6s         1934  F  -  A 
S^^.^J'.Yf-  'St.  g.  6s...  1932  A  - 
Nor&WRy  Ist,con,g,4s   1996  A  - 

Registered iggfij  A  - 

Div  1st  &  gen.g,  4s '"1944'J   - 

lO-25-year  conv  4s       1932  J   - 

PocaC  &  C.  joint  4S..1941  J   - 

Col  Con&T,  1st  gu,  g  5s.  1922  J   - 

ScioV&NE  1st.  gu.  g.  4s.  1989  M  - 

Northern  Ohio.  See  L  Erie  &  W 

Northern  Pacific — 

Prior  lien,  gold,  4s 1997  Q  - 

ReKist^rH  ,.  J"07  Q  - 

Genend  )<oii.  p,  3s.' Jan"  2047  Q  - 

c.^.^'^-ri."','',.- Ja,n    2047  Q  - 

St  Paul-Dul  Div,  g,  4s..  1996  J   - 
Registered 1996  •'   - 

DuluthSh  Line.  Ist.gii  5sl9I6  M  - 

CB&Q,  coll  tr  4s.    See  GlNor' 

St  P  &  No  Pac,  gen,  g,  6s 1 923  F  - 
Registered  certificates.  1 923  Q - 

St  Paul  &  Duluth,  lst,5sl93lIF  - 

2d  5s 19171A 

1st  consol,  gold,  4s. -.1908' J      - 

Wash  Cent  Rv,  1st,  g,  4s  1948iQ  -  M 
Nor  P  Ter  Co,  1st,  g,  6s. . .  1933  J 
Nor  Railway  Cal.    See  Sou  Pacl 
North  Wiscon.   See  C  St  PM&ol 
Nor  &  Mont.    See  N  Y  Central 
rvgd  &  L  Champ.  See  Rutlandj 
^hio  Ind  <fe  W.    See  CCC&StL! 
Oregon  &  Cal.    See  Sou  Pac  Co! 
Ore  RR  &  Nav.   See  Union  Pac 
Ore  Short  Line.    See  Union  Pac 
Oswego  &  Rome.   See  N  Y  Cent 
Ozark  &  Ch  C.    See  St  L  4  S  F 
pacific  Coast  Co,  1st  g  5s.  1946  J   -  D,       11 ,000 
*  aciflc  of  Missouri.  See  Mo  Pac 


S 

718,000 

6,000' 

4,000 

12,000 


88,000 


56,030 


Bid.       Ask 
94  H  Sale 
88  M  Sale 

lOlM 

...    84 


134,000 

22,000 

1,000 


3,000 


4,000 


1,000 

20,000 

30,000 

45,000 

296,000 


Price  about 

Jan.  3 

1910. 


103 


91 M  Sale 


95  M  Sale 


80  Vs  Sale 
78M  ---- 
79M 


101 
107 


84  M 


99  J^ 
101 


91 


108       112 M 

9S       ... 


124       130 M 
108  H  1091^ 

105  M 

106  M 


PRICES  IN  SEPTEMBER. 


Sept.  1. 


Bid.       Ask. 
94  M  Sale 
87^    90M 


83 14  Sale 


103 


Bid.  Ask. 
94M  947^ 
88^    92 

100^  Sale 
83M 


88         89 
87         89  = 
94^    953 


81  M    81 H 
80 


96 
165' 


80  J^ 


84M 


99  M 


95 


110 
97 


106M  110^ 

105M 

107M 


IbVVa  102^(1 102 

92     |l  85      Sale 

89        91 M 


65,000 


15,000 


102 

92  Vs  Sale 
9014    91 
95      Sale 
QbVs  Sale 

94M 

112?4 

113       

102      

127       

124       

lllM---- 
112^.... 

112       

98M---- 


88        89! 
9214    93 


100      101 


5,000;i 91  M 

es.OOOjiiOlHSale 

56,0001100      

I102H 


95  V 
ioi)^  Sale 
134      Sale 
114Ji  .... 


96M    97M 


101^  101  Ji 
124M  --- 
125      128 

125K 

98  H  Sale 

99 

93  M 
Sale 


92H 
101  H 

89  K 
104  M 

95 


90% 


214,000;il02J^  Sale 

26,000'' 

187,000     73  M  Sale 


38,000 


3,000 


72 
98 


100 


inn  120 

119 

112H  --- 
103       104  H 

98  M 

92       ... 
Ill       ... 


109 


Sept.  30. 


103 


89  Vs  Sale 
87  89  < 
94         94  J^ 


81  M  Sale 
801^ 


96 
165" 


84  K 


99 


96 


96  M 


lOOM  UOM 

105  M 

103       ... 

95       .  . . 

83         87 


Lowest. 


Sale  Prices. 
94%  Sept.  27 
88  3^  Sept.  14 
100^  Sept  .30 
83  >i  Sept.    1 


Sale  Prices. 
95 M  Sept.    6 
91       Sept.  29 
lOOM  Sept.  13 
84  }i  Sept.  22 


88      Sept.    9 


95      Sept.  28 


81       Sept.    7 

78  Sept.    7 

79  Sept.    7 


9534  Sept.  14 


80}^  Sept.  20 


100       100  Vs 

90M 

88         88!^ 

92  J^    93 

93  M  Sale 


100 

90  H 

ssys 

9iVs 

94 


no 

107 

100 
122 
120 

107 
109  H 
108  Vs 


82         893^ 
89  M     90 


98  H    99 


91 

lOiyi  103 
98 


94 

93         9434 
98  H  Sale 
132M  Sale 

111'^ 

100  3i 


Sale 
Sale 
Sale 
Sale 


110      

107       

100      

122  ;i 

120      

107      

109  3€  112 

1C8  31 

95         99 
98^ 


82         89  3^ 
9234  Sale 


99  %  Sale 

98  3^8 

90         91 

10134  Sale 

99  3^  100 


94  Vg  Sale 
1003^  Sale 
1 35      Sale 

112       

100  3i 


95 


97 


iOOH 

124  3^  126 
121       124 

120       

97  M     983^ 


913^ 
98 
863^ 
1043^ 
92 


92 
99 

87 


933^ 


95  M    97 


1005^  ... 
1 25       _ . . 
121       128 
120       12234 
99  M  Sale 


93  3^    93% 
99%  Sale 
88  H  Sale 


10034  Sale 
98         98  J^ 
71  Vs  Sale 

70 


99  H 

115 
112 


116% 
11734 


103 
94 
92 

110 


95  5^    96% 


101%  Sale 
99%  101 


71 
70 


72 


99  3^ 

llOH 
112 
106 
103 

92 

92 


Sale 
117M 


95 


104%  109     1103%  105 


100  Sept. 
90  »  8  Sept . 
88  14  Sept. 
92%^  Sept. 
92%  Sept. 


90      Sept.    7 


981^  Sept.    6 


90      Sept.  21 

100  3lS  Sept.  20 

97%  Sept.    7 


94  J^  Sept.  22 
98%  Sept. 

1 32  %  Sept . 

11234  Sept.  16 


96      Sept.  20 


125      Sept.  21 


98      Sept.  19 


92 M  vSept.l7 
99  Sept.  22 
86  34  Sept. 


100  14  Sept. 
98%  Sept.  13 
71  %  Sept.  19 
69      Sept.  13 


116  34  Sept.  30 


104%  Sept.  17 


Highest. 


Sale  Prices. 
9334  July   25 
87  34  Aug.  25 
100%  Sept.  30 
82      Jan.    19 


89  3^  Sept.  30 


95^gSept.l4 


81%  Sept.  22 
79  Sept.  10 
79      Sept.    7 


95MSept.l4 


85      Sept.    1 


RANGE  SINCE  JAN.l. 


Lowest. 


Highest. 


Sale  Prices. 
95%  Mch.    3 
9234  Mch.  24 
102%  Mch.  21 
85      Mch.    3 


87% 

8554 

92 

93  34 

79  34 

78 

78 

79% 

97% 


July  8 
July  18 
July  6 
Apr.  9 
Apr.  28 
Sept.  7 
Apr.  27 
Feb.  17 
Aug.  12 


92 
90% 
95% 
93  34 
82  3^ 
80% 
82% 
79  34 
98% 


Jan.  5 
Jan.  5 
Jan.  19 
Apr.  9 
Mch.  8 
Feb.  2 
Mch. 18 
Mch.  2 
Apr.  27 


98%  June     1 


93      Aug.     4 
95%"Aug'.'26 


107      June    6 


104      June  13 

101  Vs  Jan.    14 

80%  Sept.  20 


100  Sept.  27 
90  34  Sept.  29 
88%  Sept.  30 
94%  Sept.  29 
94      Sept.  30 


92%  Sept.  30 


99%  Sept.  30 


90  Sept.  21 
102  Sept.  6 
100      Sept.  27 


94%  Sept.  30 
100%  Sept.  29 
135  Sept.  30 
112  M  Sept.  16 


96      Sept.  20 


125%  Sept.  26 


99%  Sept.  30 


93  Sept.  21 
99%  Sept.  30 
89      Sept.  22 


101  3i  Sept.  29 
99 3i  Sci)t.  22 
72  S('i)t.  26 
70      Sept.  19 


116%  Sept.  30 


100 

Apr. 

6 

90 

Apr. 

9 

88 

June 

9 

92 

July 

28 

92 

July 

5 

99      Jan.    22 


87      Apr.  26 
89      Aug.  13 


99%  May     5 


93%  May    13 
98%'FebVii 


110      Apr.     4 


104      June  13 

102%  Feb.  15 

91  %  Mch.    7 


102  Apr.  11 
92%  Jan.  5 
92  Apr.  12 
95%  Jan.  7 
96%  Jan.     (J 


99      Jan.   22 


90      Feb.     1 
92%  Jan.     8 


973^  July     6  100)4  Jan.  24 


90  May  12 
99%  May  14 
96%  Aug.  24 


93  %  Aug.  27 

93  %  Aug.  20 

96  %  Aug.     3 

130%  May     2 

112%  Sept.  16 


95      July   25 


100 
123 
124% 
123 

96% 

97 

91 

94% 

86% 
104% 

94 


Apr. 

Apr. 

Feb. 

May 

Aug. 

Apr. 

June 

July 

Sept. 

Jan. 

July 


98%  Aug. 
98%  Sept. 
69%  July 
69      Sept. 
96%  Mch. 


19 

7 

28 

13 

1 

9 

15 

26 

9 

19 

12 


99      Feb.  16 


115%  June 
117  Feb. 
110  June 
103  Aug. 
96%  Apr. 


110%  Aug.     2 


1043i  Sept.  20  102%  June  20  108%  Jan.    12 


92  Mch. 
102%  Feb. 
100%  Jan. 


8 

7 

21 


96%  Feb.     9 

95%  Feb.  19 

103  34  Feb.  23 

135%  Mch.  17 

116      Jan.   24 


98      Apr.     6 


101% 
126  54 
126% 
124  3l 
100 

97 

93% 
108% 

90% 
106 

96% 


Feb.  7 
May  31 
Mch.  21 
Feb.  21 
Feb.  24 
Apr.  9 
Mch.  12 
Mch.  21 
Apr.  4 
Feb.  5 
Feb.  28 


102%  Jan. 
101      Jan. 

74      Jan. 

72  %  Feb. 

97  %  Mch. 


19 

27 

20 

7 

9 


99      Feb.  16 


118%  Feb. 
117  Feb. 
110  June 
103%  Mch. 
9734  Mch. 


23 
23 
13 
22 
9 


110%  Aug.     2 


Oct..   19 10.  J 


BONDS-STOCK  EXCHANGE  RECORD. 
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BONDS. 

Y.  STOCK  EXCHANGE 


Int.     Sales  in 
Peri-      Sept. 
od.     {Parval.) 


Penn  RIl,Ist,4s,real  est,g-1923 

Consul,  gold,  5s. 1919 

Consol,  gold,  4s 1943 

10-year  convers,  g,  3  Hs- 1912 

10-year  convert,  3  3^s 1915 

Registered 1915 

Consol,  gold,  4s..- 1948 

AUeg  Val,  gen,  gu,  g,  4s.  1942 
DelRivRR.Bge.lst  gu  g  4s.  36 
Phila  Bait  &  W,  lst,g,4s.l943 
Sod  Bay  &  So,  1st,  g,  5s.  1924 
Sunbury  &  Lewis,  1st, g,4sl936 
UNJRR&CanCo , gen, 4s_  1944 
Pennsylvania  Co — gu  4  Hs.  1921 

Registered 1921 

Gu,  3  >4s,  coll  tr  reg  ctfs.  1937 
Gu,  3Hs,  coll  tr  ctfs,  B.1941 
Tr  Co  ctfs,  gu,  g,  3J^s..l916 
Gu,  g,  3  }4s.  tr  ctfs,  SerC.1942 
Gu,  g,  3  i4s,  tr  ctfs,  SerD  1944 
Guar,  g,  15-25  year,  4s-.1931 
Cin  L&N,lst,con,gu,g,4sl942 
CI  &  Pitts,  gu,  g,  4Hs,A.1942 

Series  B,  4i^s 1924 

Int  reduced  to  3  3^%.- 1942 

Series  C,3Hs 1948 

Series  D,   3Hs 1950 

Erie&P,gen,gu,g,3  J^s,B.  1940 

Series  C 1940 

Gr  R&I,ex  1st  gu  g  4  Hs.  1941 
Pitts  FtW&Cliic, 1st, 7s.  1912 

Second,  7s. 1912 

Third,  7s July  1912 

Pitts  Y  &  Ash,  1st  con,5s.  1927 
TolWV&0,lst,gu,4MsA.1931 

Series  B,  4}^s 1933 

Series  C,  4s 1942 

PCC&StL,gu,g,4  Hs,SerA1940 

Series  B,  guar 1942 

Series  C,  guar 1942 

Series  D ,  guar 1945 

Series  E,  3  J^s,  guar.g.  1949 

Series  F,  cons  4s,gu,g.l953 

ChicStL&P,lst,cou,g,5s.l932 

Registered 1 932 

Pensacola&At — See  IjOU&  Nash 

Peor  &  East— See  C  C  C  &  St  L 

Peor  &  Pek  Union  1st  g  6s.  1921 

Second,  gold,  4  Hs-.  Feb  1921 

Pere  Marquette — Ref  4s 1955 

Chic  &  West  Mich  5s...  1921 

Flint  &  Pere  Marq,  g,  6s.  1920 

First  consol ,  gold ,  5s . .  1 939 

Pt  Huron  Div,lst  g  5s.  1939 

Sag  Tu  &  Hu  1st  gu,g,4s.l931 

Philippine  Ry  1st  30-yr  sf  4s  '37 

Pine  Creek— See   N   Y  Central 

Pitts  C  C  &  St  L.     See  Penn  Co 

Pittsb  CI  &  Tol.     See  Bait  &  O 

Pitts  Ft  W  &  Chic.     SeePennCo 

Pitts  Junction.  See  Bait  &  Ohio 

Pitts  *  Lake  E.     See  N  Y  Cent 

Pitts  McK  &  Y.     See  N  Y  Cent 

Pittsb  Shen  &  L  E  1st  g  5S- 1940 

First  cons  gold  5s 1943 

Pittsb  &  West.  See  Bait  &  O 
Pitts  Y&Ashtab.     SeePennCo 

Reading  Co,  gen,  g,  4s 1997 
Registered 1997 

Jersey  Central,  coll  g  4s.  1951 

Registered 1951 

Atl  City  1st  con  gu  g  4s_ .  1951 
Phila  &  Read  consol  6s_19U 

Consol   7s 1911 

Rensselaer  &  Sar.  See  D  &  II 
Rich  &  Danv.  See  SouthernRy 
Rich  &  Mecklen.  SeeSouthRv 
Rio  Gr  June.  See  Den  &  Rio  0 
Rio  Gr  Sou.  See  Den  &  Rio  Gr 
Rio  Gr  West.  See  Den  &  Rio  G 
Roch  &  Pitts.  See  BufI  R  &  P 
Rome  Wat  &  Og.  See  N  Y  Cen 
Rutland.     See  New  York  Cent 

Sag  Tusc  &  H.  See  Pere  Marq 
t  Jos  &  Gr  Isl,  1st,  g,  4s_1947 
St  Law  &  Adir.  See  N  Y  Cent 
St  L  &  Cai.  See  Mobile  &  Ohio 
St  L  Iron  Mt  &  So.  See  MoPac 
StLMBr.  See  Ter  RR  As  ofStL 
St  L&San  Fr— Gen,  g,  6s.  1931 

■  General,  gold,  5s 1931 

St  L  &  S  F  RR,cons  g  4s_  1996 

General  15-20  year  5s...  1927 

Sou  West  Div,  g,  5s..  1947 

Refunding  gold,  4s 1951 

Registered 1951 

K  C  Ft  S  &  M  con  g  6s. .  1928 
K  C  Ft  S  &  M  Ry  ref  g  4S.1936 

Registered 1936 

KC&MR&B— 1st  gu  g  5S1929 

Ozark&ChC,lst,gu,5s,g.l913 

St  Louis  South.     See  111  Central 

St  Louis  Southw — 1st  g  4s.  1989 

2d,  g,  4s,  inc. bd. ctfs. Nov  '89 

Consol,  gold    4s 1932 

Grays  PtTer,lst  gu  g, 5s.  1947 
St  Paul  &  Duluth.  See  No  Pac 
St  P  Min  &  Man.  See  Gt  North 
St  Paul  &  Nor  Pac.  See  NoPac 
StP&SiouxCy.  See  C  StP  M  &0 
S  A  &  A  P,  1st  guar,  g,  4s.  1943 
S  F  &  N  P,  1st,  s,  f,  g,  5S--1919 
Scioto  Val  &  N  E.     See  Nor&W 

Seaboard  Air  Line,  g,  4s 1950 

Stamped 

Registered 1950 

Coll  trust  refund,  g,  5s.  .1911 

Adjustment  5s Oct  1949 

Atl-Bir  30-yr  1st  g  4s.  May  '33 

Caro  Cent  1st  cons  g  4s.  .1949 

Fla  Cent  &  Pen,  1st  g  5s.  1918 

1st  land  gr  ext,  g  5s-.1930 

Consol  gold  5s 1943 

Ga  &  Ala  1st  cons  5s.Octl945 

Ga  Car  &  Nor,  1st  gu  g  5sl929 

Scab  &  Roanoke,  1st  5s.  1926 

Sher  Shr  &  So.     See  Mo  K  &  T 

Sil  Sp  O  &  G.     See  Atl  Coast  L 

Sou  Caro  &  Ga.     See  Southern 


M- 

M- 
M- 
M- 
J  - 
J  - 
M- 
M- 
F  - 
M- 
J  - 
J  - 
M- 
J  - 
J  - 
M- 
F  - 
M- 
J  - 
J  - 
A  - 
M- 
J  - 
A  - 
A  - 
M- 
F  - 
J  - 
J  - 
J  - 
J  - 
J  - 
A  - 
M- 
J  - 
J  - 
M- 
A  - 
A  - 
M- 
M- 
F  - 
J  - 
A  - 
A  - 


J 
J 
J 
M 
A  . 
J   ■ 
J   ■ 
M 
A 
A  • 
A  ■ 
A  • 

M- 
J   ■ 
J 
J   ■ 


A-0 


73,000 
772,000 


328,000 


Price  about 
Jan.  3 
1910. 


Bid. 


Ask 
102?^ 
109}^  ... 

100  ... 

101  101 J^ 
96  Ji  Sale 


6,000 


1,000 
5,000 


14,000 


2,000 


1,000 
5,000 
1,000 


1,000 


1,000 


2,000 
1,000 


104 
102 
96 
103 
100 
100 
103 
104 


^Sale 
y2  102M 


H 


89 
90 
97 
89 


V2 


106 


98 

94 

107 

107 


-.     94 

QSH 
^  — 

y2... 


95  Vs 


96  Yi 
97 


93 
93 

102}^ 
106^ 
106 
105  3^ 
109 
102"^ 
1021^ 
94.% 


106 


PRICES  IN  SEPTEMBER. 


RANGE  SINCE  JAN.l. 


Sept.  1. 


Bid. 


Sept.  30. 


Ask.  Bid. 
lOlJi 


7;5H  lieVi  112       114H 


267,0001 
2,0001 
6,000 


1,000 


176,000 


235,000 
1,000 
2,000 

210,000 


107,000 

2,000 

96,000 


57,000 


26,000 


43,000 

171,000 

6,000 


107 
107 


1051^ 
107  H 


93  J^ 
99  H 
111 


94  M 
101 


107       113 

99 

"78>^  Sale 

106  k 

lUJ^ 

105       109H 
1031^ 


9134 


102 
90 
95^ 


99  M 
Sale 


102       102K 


94 

100  >i 
100 

97 


103 

'n" 

88 
96M 


94 
91M 


96 

93 

103 

103 


90 
94 
98  M 
98 


90 

90 

90 

90 
100 
104M 
104  }i 
104 
107 
100 
100 

943^ 


104 


1063 


Ask. 
101 '^ 


99 

96  Vs 


102 

Sale 

Sale 


102  J^ 


Sale 
100 


94 
101  H 
100 

95  3-^ 


103 
100  3^ 

88 
97 


104^ 


89 
97 

93  y2 

103 
103 


90 

"96"" 
90  34 

Sale 
97  M 


90 

90 

90 

90 

104 

104 

104 

104 

107 

100 

100 

94 

105 

106 


3^ 


H 


107 


95^ 
90  3^ 
963^ 
112 


97 
93 
97 
112^1112 

1.-- 


¥2 


9014  100 

75H 

100       101 
107  3^  110 

105>4 

103^ 


80 


89 


99  H  Sale 


96      Sale 


100 


96 


121  V^  124M 

108  ?i  108  Ji 

91         92 

88  3^    88  M 

lOOH 

85      Sale 


n6H 

82  Sale 
82)^ 

102       

97        98  Ji 

93       

84       ... 
79         793^ 
95^  ... 


88      Sale 
98      


86 


85 


99  H  Sale 


83        85 

905^.... 

100      


99 
105 

104  3^ 

105  3^ 


98      Sale 


96 


96J 


lOOJi 
101 


96 


105'A  107^ 


865^  Sale 

99 

80  M  Sale" 


114      

773^    77M 


95 

96M  "98^ 


89  }4 


73 
95 


85 
98  Ji 


90 

78  J^ 


85  }i 


83 


84H 
Sale 


99 H  100 
69  >^  70 
79  82 
93 


100 
100 

10014 

lOlK  .... 
102 14  106 
102       


95       100 

72 

100  ... 
108M  --- 

101  103M 
103       105 


86 


89 


112 


99 


Sale 
98  3.<: 
98 


lOOM 
101 


Lowest. 


Highest. 


Sale  Prices. 


98^  Sept.  23 
955^  Sept.  1 
95  M  Sept.  12 


104      Sept.    9 


88      Sept.  23 
97      Sept.  13 


96      Sept.  13 


91      Sept.  16 


106      Sept.  26 

i06A  Sept.  22 

97MSept.27 


112J^Sept.    7 


Sale  Prices. 


99 ya  Sept.  28 

96 3-^  Sept.  30 

90  34  Sept.  20 

102  ?4  Sept.  30 


Lowest. 


Sale  Prices. 
102      June  28 


104  J^  Sept.    8 


88      Sept.  23 
97      Sept.  13 


97      Sept.  30 


91       Sept.  16 


106      Sept.  26 

106  34  Sept.  22 

97JiSept.27 


11234  Sept.    7 


90  34  Sept.  16 


101       Sept.  19 
108  34  Sept.  20 


97  M  Sept.  2 
97  Va  Sept.  27 
9734  Sept.  27 


88; 


96 


117       ... 

106       

90}^    92 
86M    87K 

99       

82        82  M 


114       

78  34  Sale 


100       

96  K    98 

91  )4  Sale 

80      

76        77 
95       


86  U  Sale 
98K 


83 
83  M 


8434 


9934 
70  K 
84 


100 
Sale 


100 
100 
100 

101  }4 

102  Ji 
102 


105  34  Sept.    6 
"  86  J^  "Sept."  27 


80      Sept.    6 

79      Sept.    6 

117      Sept.  27 

7734  Sept.    7 


90  34  Sept.  14 
79  Sept.  21 
73  M  Sept.    7 


85      Sept.  12 


82  34  Sept.  20 


99  M  Sept.  21 
69 M  Sept.  6 
82      Sept.  16 


106      Feb. 

98M  July 

94  J^  July 

9534  Aug. 

lOlM  July 

1025^  April 


103  June  8 
10334  July  22 
103 M  Feb.  5 
90  Aug.  2 
88  Sept.  23 
95  M  Aug.  15 
87       Aug.  29 


104      May  10 

106      Mch  14 

103 ?i  Feb.  9 

90      Aug.  5 

9134  Jan.  6 

97^  Feb.  1 

90      Jan.  13 


9iA  Aug.  17 


91       Sept.  16 


10514  July     6 
104^  Aug.  31 


109      May   23 


100      July     6 


107  34  Jan.   28 

103^  July    12 

106  34  Sept.  22 

97 K  Sept.  27 

94      Feb.     8 


11134  Feb.   18 


90  34  Sept.  16 


101      Sept.  19 
108  34  Sept.  20 


99  Sept.  30 
98MSept.20 
97  M  Sept.  29 


Highest. 


Sale  Prices. 
103^  Feb.  2& 


106  Feb. 
102      Mch. 

97  34  Mch. 

96 M  Sept. 
104  J^  Feb. 
102?^  April 


14 
11 
16 
20 
28 
9 


99      Mch.  24 


91      Sept.  16 


106      April  19 
105  Jt  June     1 


109      May   23 


100      July     7 


107  34  Jan.    28 
107?i  Jan.   25 

106  34  Sept.  22 
98  Mch.  29 
94      Feb.     8 


112J^Sept.    7 


112      Feb.  24 

90  H  Sept.  16 
75  34  April  28 

100  Aug.     9 
108  34  Sept. 

101  Aug. 
101      July 


20 
26 
22 


88      July      7 


112      May    10 


107      Sept.  23 
"87  "34  Sept  .'27 


83      Sept.  27 

79      Sept.    6 

117      Sept.  27 

78MSept.27 


92  Sept.  28 
79  Sept.  23 
76 M  Sept.  28 


86MSept.30 


83^  Sept.  26 


100  Sept. 
70 M  Sept. 
83  34  Sept. 


97      June  30 

95      July    12 
95  M  May   27 


10134  July     6 


89      June    6 


120      April  18 

105  May  5 
88  Aug.  31 
84      July   28 

100  ;i  April  14 
7834  July  28 
79      Sept.    6 

114  May  24 
76M  July   28 


96K  May    31 

88  July  28 
79  Sept.  21 
72  J^  Aug.  16 


83}4  July    19 


83      July   13 
81  }4  Aug.  11 


99  July  26 
69  A  Aug.  17 
80  May  26 
91  Mch.  3 
103      April    4 


lOOM  May  14 
104  Jan.  28 
104  July  6 
106      April  20 


112  Feb.  24 
90  34  Sept.  16 
79  Jan.  8 
102H  Mch.  11 
112M  Jan.  28 
101  Aug.  26 
105      Mch.  22 


90      May    31 


112      May   10 


100      Jan.     7 

98  34  Sept.  20 
97  %  Mch.  28 


101 J^  July     6 


94      Jan.    19 


124 

108 
91 
90 

100 
86 
79 

117 
82 


H 


Feb.  26 
?4  Feb.  4 
H  Jan.    10 

Mch.  14 
Ji  April  14 

Jan.     0 

Sept.  6 
34  J^n.  6 
M  Jan.     6 


98  J4  Aug.  30 

93  J^  Jan.  6 
82)4  June  29 
79  J4  Feb.  11 


88 M  Jan.   13 


80      Jan. 
85H  Mch. 


19 
14 


100  H  April  14 
75  M  June  23 
87  Jan.  « 
91 34  Mch.  30 

104      Feb.   26 


lOOH  May  14 
104^  Mch.  10 
1 04  ?4  April  1 
106      April  20 


30 


BONDS-STOCK  EXCHANGE  RECORD 


[Vol.  Lxxxxr. 


BONDS. 

N   Y.  STOCK  EXCHANGE 


Southern  Pacific  Co — 

4s,  g,  Cent  Pac,  coll  Aug  1949 

Registered Aug  1949 

Convertible  4s June  1929 

Cent  Pac,  1st,  ref  gu  g  4s.i949 

Registered 1949 

Mort  guar  g  3  Hs.  Aug  1929 

ThroughStLlst  gug4s.i954 

Galv  Hous  &  San  Antonio — 

Mex&PacD,  1st  g5s- 1931 

Gila  V  G&N,lst,gu,g,5s.l924 

H  E  &  W  T,  1st,  g,  5S--1933 

1st,  gu,  g,  5s,  redeem.  1933 

H&TexC,lst  g  5s,int  gu.l937 

Cons  gold  6s,  int  guar.  1912 

Gen  gold  4s,  int  guar.  .1921 

Waco  &  N  W,lst,g,6s.l930 

A  &  N  W,  1st,  gu,  g,  5s. 1941 

Morgan's  La  &  T  1st  7s-.i918 

First,  gold,  6s .1920 

NY  Tex&M,gu,lst,g,4s-i912 
Nor  of  Cal ,  gu ,  gold ,  5s.  .  1 938 
Ore  &  Cal,  1st.  gu,  g,  5s.  1927 
So  Pac  of  Cal,  Series  E. .  1912 
do  do  Series  F..1912 
1st  consol,  gu,  g,  5s.  .  .  1937 
S  Pac  of  N  Mex,  lst,g,6s.i911 
S  P  Coast,  ist,  gu,  g,  4s.  1937 
Tex&NO,SabD,lst,g,6s.i912 

Consol,  gold,  6s -1943 

So  Pac  RR,  1st,  ref.gu,4s  '55 
Southern— 1st,  cons,  g,  5s.i994 
Devel  &  gen,  4s,  Ser  A..  1956 
Mob  &  O,  coll  tr,  g,  4S-.1938 
Mem  Div,  1st,  g,  4H-5s.l996 
St  L  Div,  1st,  gold,  4s.. 1951 
Ala  Cent  R.  1st,  g.  6s. -.1918 
Atl  &  Danv,  1st,  g,  4s..  1948 

Second,   4s .--1948 

Atlan  &  Yad.lst,gu,g,4s.i949 
Col  &  Greenv,  1st,  g,  6s.  1916 
E  T  Va  &  Ga  div'l  g  5s..  1930 
Cons,  1st,  gold,  5s...  1956 
E  Ten,  reorg  hen,  g.  6s. .1938 


Int 
Peri- 
od 


J  -D 
J   -D 

M-  S 


-  A 

-  A 

-D 
-O 


M-N 

M-  N 
M-N 


M 

J 

A 

A 

M 

J 

A 

J 

A 

A 

J 

A 

A  -O 

M-N 

J 

J 


M-  S 
J  -  J 
J  -  J 
J  -  J 
A  -O 
M-  S 
J 


J 

J 

J 

J 

J 

A 

J   - 

J  - 

M- 

M- 

M- 

A  -O 

J 

J 


-  J 

-  J 

-  J 

-  J 

-O 

-  J 

-  J 

N 
S 
S 


J  . 
J  - 
J  - 
A  - 
M- 
M- 
M- 
M- 
M- 
M- 
M-N 


Mch 


Regi'stered .-  -  - 1938 

Georgiio  Midland  1st  3s--i946 
Ga  Pac  Ry,  1st,  g,  6s--.i922 
Knox  &  Ohio,  1st,  g.  6s.  1925 
Mob&Brim,  pr  lien  g  6s.  1945 

Mortgage,  gold,  4s.. -1945 
Rich  &  Danv,  con,  g,  6s.i9i5 

Deb,  5s,  stamped 1927 

Rich  &  Meek,  1st,  g,  4s.  1948 
So  Car  &  Ga,  1st  g  5s. .  - 1919 
Va  Mid— Ser  mtg,  B,  6s.  1916 

Series  E,  5s 1926 

Series  F,  5s 1931 

Virginia  Mid,  gen,  5s.  1930 

Guar,  stamped 1930 

Va&  Southwest  1st  gu  5s. 2003 

First  cons  50-year  5s.  1968 

W  O  &  W,  1st,  cy,  gu,  4S.1924 

West  N  C,  1st,  con,  g,  6s. 1914 

Spokane  Internat  1st  g  6s.  1955 

Sunb&Lewistown.   SecPennRR 

TerAssn  ofStL,lst,g,4Ms.l939 
First  cons,  g,  5s.  1894-1944 
Gen  ref,  s,  f,  gold,  4s. ..1953 
StL  M  BrTer,gu,g.  5s..  1930 
Texas  &  N  O.     See  Sou  Pac  Co 
Texas  &  Pacific,  1st,  g,  6s. 2000 
Second,  g,  income  5s. -.2000 
La  Div  B  L.  1st,  g,  5s---1931 
W  M  W&NW,lst,gu,5S-1930 
Tol  &  Ohio  Cent— lst,g,5s.  1935 
Western  Div,  Ist.g,  6s..  1935 

General,  gold,  5s 1935 

Kan  &  M,  1st,  gu,  g,  4s-1990 

Second  20-year  5s 1927 

Tol  Peo  &  W,  1st,  gold,  4s. 1917 
Tol  St  L  &W— Pr  1.  g.  3  Hs.l925 

Registered 1925 

Fifty-year ,  gold ,  4s 1 950 

Coll  trust  4s  g  Ser  A..  1917 
Tor  H  &  B,  1st,  g,  4s.  July  1946 

Ulster  &  Del.  1st  con,g,5s.l928 
First  refund,  g,  4s...  1952 
Colon  Pac  RR  &  Id  gr  g  4s.  1947 

Registered 1947 

20-year  conv  4s 1927 

First  &  refund  4s.. June  2008 

Ore  RR  &  Nav  con  g  4s.  1946 

Oree  Sh  Line,  1st,  g,  6s.  1922 

First  consol,  gold,  5s--1946 

Guar  refund  gold  4s..  1929 

Utah  &  Nor,  gold,  5s.  1926 

U  N  J  RR&C  Co.  See  Penn  RR 

Utah  Central.     See  Rio  Gr  Wes 

Dtlca  &  Bl  Riv.     See  N  Y  Cent 

VandaUa  consol  g.  4s 1966 
Consol  4s  Series  B  ...1957 
VeraCruz&P  lstgug4Hs  .1934 
Ver  Vai  Ind  &  W.  See  Mo  Pac 
Virginia  Mid.     SeeSouthern  Ry 

Wabash,  1st  gold  6s 1939 
Second,  gold,  5s 1939 

Debenture,  Series  B,  6s.  1939 
l8t  lien,  equip,  s  f ,  g.  5s.  1921 
1st  lien.  50-yr,  g,  term  4sl954 
Ibt  refund  &  ext  gold  4s.  1966 
Det  AChEx,  1st,  g,  5s..  1941 
Des  Moines  Div.  1st,  g,  4s  '39 
Omaha  Div,  1st.  g,  3  Ha.  1941 
Tol  &  Chic  Div.  1st.  g.  4sl941 
Wabash-Pitts  Ter.lst  g  4s.  1954 
Trust  Co  certs  of  deposit.. 

Second,  gold,  4s ..1954 

Trust  Co  certs  of  deposit.. 
Wash  Central.  See  Nor  Pacific 
Wash  Ohio  &  West.  SeeSoRy 
Wash  Term  1st  gu  3Hs--.1945  F  -  A 
West  Maryland.  Ist  g.  4s. .1952  A  -  O 
W  Va  Cent  &  P.  1st  g  6s.  191 1  J  -  J 
West  N  Y  &  Pa,  1st  g  5s-.1937  J   -  J 

General, gold,  4s 1943  A  -  O 

Income  68 April  1943    Nov 

Weet'n  No  Car.     See  South  Ry 
Wheel  &  LErie— Istg6s.-1926  A 
Wheeling  Div  1st  g  6s.  .  .  1928  J 
Exten  &  Imp  gold  6s.. .1930  F 


J 
A 
J 
O 
D 
O 
J 
J 
J 
J 
O 
A 
D 
D 
O 
J 
J 
J 
M-  S 
J   -D 


M- 

F  - 
J  - 
M- 
J  - 
J  - 
J  - 
J  - 
A  - 
M- 
J   - 


D 


Saleain 

Sept. 
{Par  vol.) 


S 

117.000 


673,000 
144,000 


1,000 


12,000 


1,000 


596,000 

62,000 

556,000 

9,000 

2,000 

16,000 


1,000 


2.000 
1,000 


Price  about 
Jan.  3 
1910. 


Bid.       Ask. 

91  H  Sale 
86      

105  »4  Sale 
97  M  Sale 

97 

88}^    89  M 

92  93  M 

107       109 
103H 

104       

105  Sale 
1 10  Sale 
109M 

93  H    96  J^ 
116       118 
104       ... 
116)4  120 
113       --- 


95 
103 
102 

99 
108 

99 

83 
102 
100 

94 
111 

81 

90 

no 

86 

108 

89 


14 


PRICES  IN  SEPTEMBER. 


Sept.  1. 


Bid.       Ask. 
90        91 

90 

975^  Sale 
95  %  Sale 


87        89  J^ 
87  H    94 

105  H  106 


103  3^  105  M 
103  H  106 
110       UOH 
108 H  110 

93         96  3^ 
115       122 
100       


107 


103H 


^ISale 
H  UiVs 
^Sale 


2,000 


1,000 


40,000 
s3,000 

24,000 


1,000 


3.000 


2.000 
3,000 


448,000 


.251.000 

288,000 

38.000 

9.000 

7.000 

121,000 


24.000 


49.000 
59.000 


1.323.000 


8,000 
5.000 
7.000 

166,000 
91,000 

148.000 


769.000 


5,000 


7.000 


Sale 
Vs    88 

H    92H 
--     S7H 


104«  ... 
110  110J4 
112  113H 
106       ... 


64 
113^ 
114H 

105  Ji 
81^ 

106  H 
104  5i 

75 
10314 


65 
114H 
Sale 


104 
106 
107  H 
106}^ 
110 

97  H 

90 
106 
104 


108  K 

103  H 
102 


98 


Sale 
106  5i 


105  H  108 

115      

97  H  Sale 
109       


70 
100 


112 
85 


110^ 

107^  112Ji 

103 

90  H    93 


92^ 
89 


81 


93  »A 
89  H 
88 
Sale 


89 

106  Safe' 
86H  .... 

101  %  Sale 

101       

116J<  Sale 
98  H  Sale 
98  H  Sale 

117H 

112J^  ... 
94  *A  Sale 

107  J«  .... 


98  H 


91 


U2]4.  Sale 
103      Sale 

93      

101       


77  %  Sale 

107^ 

85        88 

76      

83  90 
52  Sale 
63  H  Sale 
11  12 
12)4  Sale 


90  H    93  H 
85  H.  Sale 


90 


112 
90H 


I0i\i 

too      104 


100 
101  K 
101^ 
107  H 

100  >i 
84 

101  ?i 
100 

93  J^ 
104M 

73 

85 
105 


102  5^ 
102^ 


100  M 

93 
102  M 


105 


Sale 

1053^ 

74 

86  H 
107  M 

88 


Sept.  30. 


Bid.       Ask 
92  M  Sale 

90 

98  H  Sale 
97  H  Sale 


90 

88 


90  J4 
94 


105  M  108  M 


103  H  105% 

104  106 
110       UOH 
109M110i^ 

93  M    95 
115       122 

100       

115       

110       


105 


110 
100 


11134 

112 

105 


67 

111       112>^ 
109       114 
102       


103)^  108 

103  3^  104  M 
70       

100       103 

99  Ji 

105       

104       

104       


100 
10134 
101  M 
107  34 
100  34 

84 
102 
100 

95 
107  H 

75  J^ 

8634 
107  34 

84 
105 

70 


10034 
93 


Lowest. 


Sale  Prices. 
90      Sept.    6 


96  Ji  Sept.    9 
95  J^  Sept.    1 


89  54  Sept.  29 


Highest. 


Sale  Prices 
9234  Sept.  28 


98  34  Sept.  30 
97^  Sept.  29 


89  J4  Sept.  29 


105  34  Sept.  10  109  Sept.  29 


110   Sept.  24 


Sale 
Sale 
Sale 


111 
86 


70 
105  M 


HI 
100 


109 


113M 

114 

102 

70  H 
103  34 
104 

7034 
103 

99  Vs 
106 
104 
104 


67 


108 


Sale 


93 ?i  Sept.  1 
105      Sept.    9 

73  34  Sept.    9 

86  Sept.  14 
108      Sept.  29 

84      Sept.    7 


93      Sept.  22 


110      Sept.  24 


RANGE  SINCE  JAN.  1. 


Lowest. 


95      Sept.  30 

107  M  Sept.  30 
76  Sept.  30 
87       Sept.  26 

108  Sept.  29 
85  34  Sept.  22 


93>^Sept.22 


113  ?4  Sept.  20 

114  Sept.  14 


103      Sept.  30 


105 
94 
86 

104 


110^ 
95 


106 


103       107  5^ 
108       110 
97  34  ... 
103  34  --- 


108  34  109 
60  H  05 
98       


105  34  109  34 
105       109 


85   

9634 

91?^  93  H 
87    88 


105   110}4 
93  H  95 
86   ... 

104   ... 

106 


104   

108       110 
98  34  Sale 
108H 


UOM  11134 
CO  14    05 
98       .-- 


106       10934 

105       

10154 

88  J^ 

95         96  34 
93      Sale 
87M 


94      Sept.    6 


113%  Sept.  22 
114      Sept.  14 


103      Sept.  30 


Sale 

89 

86 

92% 

9434 

97 

87  y2 

91  H 


Prices. 
July  29 
May  23 
Julv  26 
July  5 
Feb.  11 
July  16 
May   19 


lOSJ^Aug.     1 


llOH  June  3 
103  June  15 
109  34  Mch.    1 


92      July     9 
119^  Mch.  11 


Highest. 


Sale  Prices 
95      Jan.    17 
90      Mch. 
106%  Jan. 
97%  Feb. 
97       Feb. 
89%  Sept.  29 
94      Jan.    12 


30 
6 

17 
11 


109      Sept.  29 


11034  June  3 
105  3^  Jan.  16 
UOH  April  29 


100      June  27 


94      Sept.    6 


96     Sept.  20    9S  34  Sept.  30 


108%  Sept.    7 


108      Sept.  29 


93       Sept.  30 


70 


86% 
102 


75 
81 


100^  Sale 


1 04  ^g  Sale 
96  Sale 
95  %  Sale 

113% 

1103^8 

92  34    93 
103       


96        97 


108 


108% 

99 

100 

99 

82        85 
64      Sale 


68 


32% 
4% 


77 

8134 
36  34 
36 


83  34    84 


85% 


109 


105 


100 


73         77 
81       Sale 
86% 

103%  104  34 
84       

101  H  Sale 


1 02  J^  Sale 
97  34  Sale 
96      

115      116H 
HI  34  Sale 
94      Sale 

103      


9734 

90  34  Sale 


108      ... 

99%  100  34 

100 

99 

8534 

64  Vs  Sale 
105  34 


75 
84 


77 
90 


37 


39 

...      634 
5  6 


86      Sale 


108  34 
85  34 


105)4  106 


96 


72      Sept.    6 
80  34  Sept.  23 


lOOJ-gSept.    6 


102      Sept.  10 

96%  Sept.  20 

95  34  Sept.    7 

113%  Sept.    6 

110%  Sept.  14 

92      Sept.    6 


11034  Sept.  29 


108      Sept.  29 


93      Sept.  30 


72 
81 


Sept.    6 
Sept.  30 


102      Sept.  29 


96  34  Sept.  28 


108%  Sept. 
98%  Sept. 


62%  Sept.    6 


72  34  Sept.  7 
83  Sept.  27 
35  Sept.  2 
34%  Sept.  7 
5  Sept.  19 
5   Sept.  19 


83  %  Sept.  6 


86  34  Sept.  23 


104   Sept.  24 


105   Sept.  2 

97  %  Sept.  30 

97   Sept.  24 

114%  Sept.  2(i 

11134  Sept.  30 

94  34  Sept.  27 


96%  Sept.  30 


110   Sept.  22 
100  34  Sept.  29 


65JiSept.  29 


77      Sept.  14 
83       Sept.  27 

39  Sept.  27 

40  Sept.  23 
5%  Sept.  22 
6      Sept.  23 


86      Sept.  30 


86%  Sept.  23 


105)4  Sept.  26 


101       Mch.  21 


101  Ji  May   13 


93%  July  29 
103  %  July      1 

73      July   26 

85  Aug.  22 
106      Julv    16 

80)4  April    7 


93      Sept.  22 


110      Jan.   20 

109      June    7 
106      Feb.  18 


111%  Aug.    1 
114      Sept.  14 


106%  April  16 
105      April    6 


102      Julv   28 
97^  Feb.  26 


105      June  29 
105%  June     1 


98  %  April  28 
119%  Mch.  11 


100      June  27 


101       Mch.  21 


102%  Jan.     7 


95%  Feb.  28 
111%  Jan.     4 

81%  Jan.      3 

90)4  Mch.  8 
110      Jan.     7 

87      Jan.     6 

'93%  Sept.' 22 


110  Jan.  20 
114)4  Jan.  22 
106      Feb.  18 


113%  Feb.  18 
114%  Jan.    31 


106%  April  15 
107%  Feb.     1 


104      Feb.   10 
98      Mch    23 


105  Julv  26 
94  Sept.  6 
91       Feb.  25 

105%  April  16 


107%  Feb.   11 

109      Aug.  10 

96      Sept.  20 

109       Mch.  24 

10834  July   26 
70      Mch.    3 


106      Aug.     5 


99  Aug.  24 
90%  Jan.  17 
96  Mch.  16 
92  Feb.  17 
87      Aug.  15 


70      Aug.  16 

80  H  Sept.  23 

87%  June  15 

100      June  15 


99  »4  April 

98%  May 

101      July 

95      Julv 

94%  May 

113%  July 

108%  July 


108%  Mch    10 
107 ?4  Feb.     7 


108  July  1 
98%  Feb.  11 
91       Feb.  26 

106%  May  24 


107%  Jan.   27 

115%  Feb.  25 

98%  July     8 

109%  April    4 

112%  Feb.   18 
70      Mch.    3 


112%  May   16 

104%'M'a'y"2ft 
94%  Mch.  21 
99  %  Mch.  23 
93%  Feb.  10 
90       April  27 


81      Jan.     3 

86%  Mch.  21 

91       Feb.     4 

106      Jan.     3 


91%  June  17 


96%  Sept.  28 
96      April    7 


107 
98 
86 

100 
90 


July  28 
July  27 
July  27 
June  21 
Mch.  8 
56%  Julv  27 
105      July   25 


75 
83 
33 
32 
4 
4 


April  13 
Sept.  27 
Julv  18 
July  16 
Feb.  3 
June  30 


88%  May     5 
82%  July   27 


109%  May   27 
86%  Sept.  23 


104      Sept.  24 

104      Jan.     8 

90      May   25 


102  Jan. 
101  %  Feb. 
116%  Jan. 

98%  Jan. 

98%  Jan. 
117  Jan. 
113%  Mch. 

94%  Jan. 


16 
1 
3 
3 
0 
6 
4 

10 


98      May    16 
96      April    7 


113%  Jan.  13 

103%  Jan.  3 

86      July  27 

102      Feb.  14 

90      Mch.  8 

77%  Jan.  3 

107%  Jan.  26 


77  Sept.  14 
90  Jan.  8 
52%  Jan.  5 
54  Jan.  3 
11%  Jan.  10 
12%  Jan.      3 


90%  Jan.   21 
80%  Mch.  24 


10%  AprUlS 
92      Mch.  17 


105%  Sept.  26 
104  Jan.  12 
102      June    6 


Oct..  1910.J 


BONDS-STOCK  EXCHANGE  RECORD 


31 


BONDS. 

N  Y  STOCK  EXCHANGE 


Wh  &  L  E  RR  1st  con  g  43. 1949 

20-yr  equip  s  f  g  5s 1922 

Win  &  Sioux  F.  See  St  P  M&M 

Wiscon  Cent  1st  gen  g  4s-.1949 

Sup&Dul  div&ter  1st  4s  1936 

Street  Railway  Bonds 

Brooklyn  Rap  Trans  g  5s.- 1945 

lat  refund  conv  g  4s 2002 

Bklyn  City  1st  con  53.'16-'41 

Bklyn  Q  Co  &  S  gu  g  5s'16-'41 

Bklyn  Un  El  1st  g  4-5S.-1950 

Stamped   guaranteed.  1950 

Kings  Co  Elev  1st  g  4s..  1949 

Stamped   guaranteed.  1949 

Nassau  Elec  guar  gold  4s  1951 

Conn  Ry  &  Lt— 1st  g  4  Ms.  1951 

Stamped  guar  4  Ks 1951 

Det  United  1st  cons  g  4  Hs.  1932 
Grand  Rap  Ry  1st  gold  5s.  1916 
Havana  Elec  Ry  cons  g  5s.  1952 

Inter-Metrop  coll  4  Ms 1956 

laterboro  R  T  conv  63 1911 

45-year  5s,  series  A 1952 

Internat  Tract  coll  tr  4s...  1949 
Ix)uisv  Ry  Co  1st  con  g  58.1930 
Manhat  Ry  (N  Y)  con  g  4s.  1990 

Stamped  tax  exempt 

Manila  Elec  1st  &  coll  5s..  1953 

Metropolitan  Street  g  5s 1997 

Guaranty  Tr  Co  ctfs .-. 

Refunding  gold  4s 2002 

Tr  Co  ctfs  of  dep  stamped. 
B'y  &  7th  Av  1st  con  g  5s  1943 
Col  &  9th  Av  1st  gu  g  5s.  1993 
Lex  Av  &  P  F  1st  gu  g  5s  1993 
Third  Av  1st  con  gu  g  43.2000 
Central  Tr  Co  ctfs  stampd 

1st  gold  5s 1937 

Mil  EI  Ry  &  Lt  con  g  5s...  1926 

Refund  &  ext  4Hs 1931 

Minn  St  Ry  1st  con  g  5s...  1919 
NOrlRy  &  Lt  gen  4 Ms...  1935 
St  Jo  Ry  Lt  H  &  P  l3t  g  5s.  1937 
St  Paul  Cy  Cable  con  g  5s. .  1937 

Guaranteed  gold  5s 1937 

Tri-City  Ry  &  Lt  1st  s  f  5s.  1923 
Underground  of  London  53  1920 

4Ms  - 1938 

Income  6s 1948 

United  Rys  St  L  1st  g  4s.  .  .  1934 

St  Louis  Tran  gu  imp  53.1924 

United  RRs  San  Fr  s  f  4s- .  1927 

Qas  &  Electric  Light  Cos 
Atlanta  Gas- Lt  1st  g  58...  1947 
Bklyn  Un  Gas  Co  1st  c  g  5s  1945 

Buffalo  Gas  Co  1st  g  5s 1947 

Columbus  Gas  Co  1st  g  5s. .  1932 
Detroit  City  Gas  Co  g  53.  .  .  1923 

Det  Gas  Co  con  1st  g  53 1918 

Detroit  Edison  Co  1st  5s.. 1933 
Eq  Gas  L  Co  N  Y  con  g  53.1932 
G  &  Elec  of  Berg  Co  con  g  53  '49 
Qr  Rap  Gas-L  Co  1st  g  5s..  1916 

Hudson  Co  Gas  1st  g  5s 1949 

Kan  City  (Mo)  Gas  1st  g  5s  1922 

Kings  Co  E  L  &  P  g  53 1937 

Purchase  money  6s 1997 

Ed  El  m  Bkn  1st  co  g  4s.  1939 

Lac  Gas  L  1st  g  53... May  1919 

Refund  &  ext  1st  g  5s-  .  .  1934 

Milwaukee  Gas  Lt  1st  43.-1927 

Newark  Con  Gas  con  g  53. .  1948 

N  Y  Gas  El  Lt  H  &  P  53.  .  .  1948 

Purch  money  coll  tr  g  4s- 1949 

Ed  El  111  1st  cons  g  5s-  . .  1959 

N  Y  &  Q  El  L  &  P  1st  c  g  631930 

N  Y  &  Rich  Gas  1st  g  53.  -  - 1921 

Pacific  G  &  Elec  Co  Cal  G  &  E 

corp  unifying  &ref  5s,  1937 __ 

Pat  &  Pas  Gas  &  El  con  g  5s'49 

People's  Gas  &  C— 1st  6s--1943 

Refunding  gold  68 1947 

Ch  Gas  L  &  C  1st  gu  g  6s  1937 
Consum  Gas  Ch  1st  gu  g  5s  '36 
Ind  Nat  Gas  &  Oil  ref  6s  '36 
Mut  Fuel  Gas  1st  gu  g  53  1947 

Phila  Co  conv  deb  Ss 1919 

Syracuse  Lt  Co  1st  g  5s 1951 

Union  El  L  &  P  1st  g  53-- -1932 
Utica  G&  Elec  ref  &  ext  63- 1957 
Westchester  Light  gold  53-1950 

Miscellaneous  Bonds. 
Adams  Express  col  tr  g  4s-1948 
Armour  &  Co  1st  real  est  4  Ms'39 

Bush  Terminal  1st  4s 1952 

Consol   5s- 1955 

Ghlc  Jet  &  St  Yd  col  g  68-  - 1915 
Det  M&M  land  gr  incomes  1911 
Inst  for  Irrig  Wks  s  f  4Ms  1943 
Inter  Met  Marine  col  tr  4  Ms  '22 
Int  Navigation  1st  s  f  53_  .  - 1929 
N  News  Ship  &DD  5s  1890-1990 
N  Y  Dock  50-year  gold  4s -1951 
Providence  Secur  deb  43-.  1957 
Provident  Loan  Soc  g  4  Ms.  1921 
Wash  Water  P  1st  30-yr  5s  1939 

Telegraph   and  Telephone. 
Am  Tel  &  Tel  col  trust  4s.  .1929 

Convertible  4s-. 1936 

Commercial  Cable  1st  g  4s -2397 
Keystone  Telephone  1st  5s  1935 

Met  T  &T  1st  sf  g5s 1918 

Mich  State  Telep  1st  20-yr  5s  '24 

N  Y  &  N  J  Tel  gen  g  5s 1920 

N  Y  Tel  ist  &  gen  s  f  4Ms-1939 

Pacific  T  &  T  1st  5s 1937 

West  Un— Coll  tr  cur  5s -..1938 
Fund  &  real  est  4 Ms  g..l960 

Conv  4s  Series  A 1936 

Mutual  Union  Tel  s  f  68.1911 
No  W  Tel  ^u  fund  4  Ms  g  1934 
Manufacturing  &  Industrial. 

AlUs-Chalmers  lat  6s 1936 

Am  Ag  Chem  Ist  cons  6s..  1928 
Am  Cotton  Oil  4Ms-.Nov  1915 
Am  Hide  &  L  1st  s  f  g  6s-.1919 
Am  Ice  Securities  deb  g  6a- 1925 

Am  Spirits  Mfg  1st  g  6s 1915 

American  Thread  1st  48 1919 


M- 
J  - 

J  - 
M- 

A  - 
J  - 
J  - 
M- 
F  - 
F  - 
F  - 
F  - 
J  - 
J  - 
J  - 
J  - 
J  - 
F  - 
A  - 
M- 
M- 
J  - 
J  - 
A  - 
A- 
M- 
F  - 
J  - 
A  - 


Int. 
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J  - 
P  - 
J  - 
J  - 
J  - 
M- 
J  - 
J  - 
A  - 
M- 
J  - 
J  - 
J  - 
A  - 
A  - 

J  - 
M- 
A  - 
J  - 
J  - 
F  - 
J  - 
M- 
J  - 
F  - 
M- 
A  - 
A  - 
A  - 
J   - 

Q- 
A  - 
M- 

J  - 
J  - 
F  - 
J  - 
F  - 
M- 


M 
M 
A  . 
M- 
J  - 
J  - 
M- 
M- 
F  ■ 
J  ■ 
M- 
J  • 
J  ■ 

M- 
J  ■ 
A 
J  ■ 

J  • 
A  ■ 
M- 
A  ■ 
F  ■ 
J  ■ 
F  - 
M- 
M- 
J  • 

J  • 
M. 

f: 

M. 
F  - 
M- 
M 
J  • 
J  ■ 
M 
M- 
M 
J  ■ 

J  ■ 

A  . 

A  ■ 
M. 
J 


Saletin 

Sept. 
(.Par  val.) 

t 

48,000 


204,000 
37,000 

10,000 
868,000 


92,000 
2,000 


2,000 
27,000 


5.147,000 
545,000 
204,000 


-N 
.0 

-  s 

-  J 

-  D 

-N 

-  N 

-  A 
-D 

-  S 

-  J 
-D 

S 
D 
O 
J 
J 
O 
N 
O 
A 
J 
A 
N 
S 
J 

J 

s 
J 
J 

N 
A 
N 
N 
J 
J 
N 
N 
N 
J 

J 
O 

F 
S 
O 
S 
J 


18,000 
65,000 


5,000 
35,000 
12,000 
14,000 
18,000 


15,000 

127,000 

3,000 


Price  abotU 
Jan.  3 
1910. 


Bid. 
'99' 


Ask. 
88  Ji 


101 


180,000 
71,000 


8,000 


3,000 
6,000 


1,000 


1,000 


5,000 


6,000 
10,000 


234,000 
94,000 


60,000 


9,000 
5,000 
2,000 


3,000 


12,000 
295.000 


2,000 

178,000 

4,000 


1,000 


155,000 
1,805,000 


93  li  Sale 
92        92  M 

104  M  106 

86  H  Sale 

103      Sale 


102  M 

102  M 

84  M 

84  M 

80  fi 

102  Ji 
101  H 

80 
09 
93 
83^ 

103  J^ 
103  M 


103  M 


Sale 
85  M 
81 M 


101^ 
95 

Sale 
Sale 
Sale 


98 


Sale 
99  M 


80 

79  M 


103 

101 

100 

69  M  Sale 
68  M  Sale 
IIOM 


87  Ji 


87 
100 
107^  110 


97M    98H 

101 

84      

33M 

83 

86M 

75 


103      

107  H  Sale 
64M 


101^  101  M 


90 


103^ 
100 
102  M 


101 
Sale 


116 


87 

102  M 
99  H 

91  j2 

100 
102  ?i 
84H 
110 


103 
102 


108  H 
103^ 
Sale 


100 


95M 

119  Sale 
103  Ji  104 
104^  105 
102      Sale 

91M 

101       ... 


99 


96      105 


92% 
94 


PRICES  IN  SEPTEMBER. 


Sept.  1. 


Bid.       Ask. 

78M 

93       


92      Sale 
91  M    92M 

102  M  Sale 
82  M  Sale 

lOlM 

99 
106"  100  M 


80  M 
76 


100  M 
78  Ji 
98  3^ 
94  M 
78  H 
lOOJ^ 
100  M 


84  Ji 

81 
Sale 
102 


81  M 
101  M 


Sale 
100  J^ 
100  M 


96      Sale 
96  M  Sale 


73  Ji 


76 
75 


98H    99M 
96       100 
95         98  M 

58       

68         59^ 
106^  107 
102  M  104  M 
91*A 


83M 

97M 

103  Vs  108 


95  M    97 

100 

88  H  Sale 
38  M  Sale 
81^ 


Sept.  30. 


Bid.       Ask. 
82        85 
93M 


94      Sale 
93  M  Sale 


102 

83  M 


102 
102 


81 
78  Ji 


lOOM 
80 
98  Ji 


105  M 
Sale 
101 M 

99 

102  M 
102  ?i 

84  J^ 

82 
Sale 
102 


81M 
101 


81^ 
102M 
101 M 


Sale 
Sale 
Sale 


95 

98 


98 
98  H 


80 

78 
48?^ 


100       102  M 
97       100 
96        98  M 


60  J4  Sale 
106^  107  M 
103       104M 

91?i 


103  >g  108 


66 


70 


105M 

60  Jl    65  M 


101 


97 

99 

105 


100 
105  M 


98      101 


97 


112 


115 

90 

101       101 H 

99Jil00M 

90H 

108  Jl 

100  M  Sale 

83  J4    84 
lll?i 


91 M  Sale 


116  117M 
101  Vs  Sale 

---  104M 
100      100  M 

...    90 


WM 
Jale 

90 

9i        96 
95  M  105 

40 

95  Ji 

71  M  Sale 
82^    83 


93  M 
84  H 


451,000 

126,000 

4,000 

38,000 

177.000 


64,000 
38,000 
47,000 
88  000 
1,000 
2,000 
27,000 


92  M  Sale 
105  H  Sale 

90        93 

86  89 
102M 

98  M    90 


98  9814 

99  ^  Sale 
100  Vi  100  M 

97      Sale 
102^  Sale 


841^  Sale 
102      Sale 

98      Sale 
101  ^  Sale 

72   73 

06   

93 


99  M  101 
98   --- 
98M--- 
95   100  H 
102M 


96        97 


87  ?4  Sale 
38  Sale 
80 


67 


lOOM 

106M 

61 

91M  ----- 
99       100 M 

lOOM 

99^ 


98 

102 

97 


101 


113M  114 

90 

101  %  102 

99       100 

90}i 

108?^ 

101 M  Sale 

85  M  Sale 

niH 

101 


91M    92M 


116M  117)^ 

101  102 

102  104^ 
101       102 
90 


99  101 M 
98  .-- 
983^  ---  ^ 
95  100>i 
lOOM  102  M 


93      Sale 
92M  Sale 

89 

98 
95  M  106 
35  40 
95 

62  M  Safe" 
78        79 

95      

91M 


104 


89^    90 
100  M  Sale 
80      


lOOM 

97      

lOOM 

97  14  Sale 

96  Sale 

97  M  Sale 
93         94 

101 M  Sale 


76 
101 
94 
96 
66 


76  M 
Sale 

96 
Bale 

74M 


94^    97 
89 


91 M 
93 


95  J^ 

35 

96>i 

65  M 

79 

95 


9114 
Sale 

89 

97 
105 

40 


Lowest. 


Sale  Prices. 
80MSept.  16 


92      Sept.    1 
92M  Sept.  14 

102MSept.  16 
81  M  Sept.    9 


100^  Sept.  15 
100  M  Sept.  14 


81 
76 


Sept.  13 
Sept.    1 


78  5i  Sept.  1 
lOOH  Sept.  13 
lOOJ^Sept.  16 


95  %  Sept.    1 

96  M  Sept.    1 


74  Ji  Sept.  21 
73  Sept.  16 
47  M  Sept.  21 
47  M  Sept.  21 
99  M  Sept.    2 


60>iSept.  17 

59      Sept.  20 

106  5^  Sept.  23 


87  ^  Sept.  30 
37MSept.  12 


67      Sept.  17 


1 05  M  Sept. 
60?^  Sept. 


106  M  Sept. 
i62'"Septi 


21 


19 


112      Sept.  14 


101 J4  Sept. 
99      Sept. 


1 00  M  Sept. 
83  H  Sept. 


91  M  Sept.  28 


101  M  Sept.    1 
104MSept.  17 

102  Sept.  29 


99      Sept.  14 


Highest. 


Sale  Prices 
82      Sept.  28 


94      Sept.  30 
94      Sept.  17 


105 
84 


Sept.  28 
Sept.  27 


103      Sept.  28 
100J4  Sept.  14 


81       Sept.  13 
78  H  Sept.  30 


82  K  Sept.  24 
103  Sept.  28 
102MSept.  24 


97  Sept.  27 

98  M  Sept.  28 


74  ?i  Sept.  21 
80  Sept.  21 
48JiSept.21 
48  H  Sept.  21 
100      Sept.    6 


60MSept.  15 

61      Sept.  21 

106^  Sept.  23 


89      Sept.  15 
38  M  Sept.    1 


67      Sept.  29 


105  M  Sept.  29 
60^  Sept.  7 


105MSept.  21 


102   Sept.  19 


114   Sept.  23 


102  M  Sept.  27 
99   Sept.  7 


101  M  Sept.  30 
85  M  Sept.  23 


92   Sept.  21 


102  Sept.  29 
104MSept.  17 
102      Sept.  29 


100    Sept.  15 


Sale 
81 


831^ 


90  M 

85  M 


104 


91 H  Sale 

103  M  Sale 

80      


100 


102 

97 

100 

98  Sale 
97^  Sale 

99  100 
96M     96 

102      Sale 


95 

77  M  Sale 

101 M  102 M 

97  H  Sale 

94       

69  7? 
94  M  98 
90        93 


91  M  Sept.  26 
92MSept.  15 


96  Sept.  28 
6214  Sept.  1 
78      Sept.  14 


90      Sept.  19 


89^  Sept.  7 
100   Sept.  16 


97 14  Sept. 

96  Sept. 

97  M  Sept. 
93   Sept. 

101  Ji  Sept.  10 


93   Sept.  1 
93MSept.  28 


96  Sept.  28 
66  Sept.  28 
78   Sept.  14 


90   Sept.  19 


91  K  Sept.  30 
104      Sept.  30 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 
77      Aug.  12 


90      May     6 
90      May  25 

101  ^  Aug.  29 

79H  July   27 

101 14  May   18 


95  Feb.  17 

04  Mch.    4 

105  Sept.  28 

87  Jan.     3 

104  Feb.  18 


99 

99  Ji 

84 

80 

76 
102  M 
100  M 

80 

98  >i 

93 

77 
100  >i 
100 

67  M 


Aug. 
Aug. 
Feb. 
Aug. 
June 
Mch. 
June 
July 
July 
Jan. 
July 
July 
July 
Mch. 


103 
103 

85 

85^ 

82 

102M 
102 

82  >i 
98  M 
»4 

83  Ji 
104 
103^ 

67  >^ 


93  J^  July 
SiJ/g  July 


74  ?4 
73 
46 
45 
98  M 
96 
96  M 
60  M 
56 
105  M 


Sept.  21 
Sept.  16 
July  25 
July  7 
June  21 
May  4 
Jan.  26 
Sept.  17 
Aug.  9 
April  23 


82  M 

82  M 

54 

64 
102 
102 

99 

69  M 

68^ 
108  J^ 


94      Mch.    4 


87      Jan.    17 


06      May  13 


83      July  6 

31  M  Jan.  27 

79  M  July  13 

85      Jan.  12 

65      July  1 


105      Aug.     4 
60^  Sept.    7 


101      Jan.   17 

"99>i'Aug.'30 
101 M  June  16 


101 M  July  27 
97      Mch.    1 

100      July   13 

llOM  June  14 
87 M  Feb.  17 

100  M  April  22 
99  Sept.  7 
91      April  20 


99  M  Aug.     6 

80      Aug.    8 

110      Jan.     7 

100  K  Mch.  18 


91      July    19 


116M  Aug.  17 
101  M  Sept.    1 


1 02  ^^  April    8 
100  }|  May 


101 
99 
98 
100 
100 
100 


Mch.  21 

Sept.  14 
Aug.  31 
Mch.  " 
May  10 
June  10 


Highest. 


Sale  Prices. 
87}iJan.     6 


Jan.  21 
Mch.  1 
Jan.  6 
Jan.  13 
Jan.  6 
Mch  4 
April  2 
Mch.  5 
May  18 
Feb.  24 
Jan.  3 
Jan.  6 
Jan.  7 
Mch.    6 


98  H  Jan.   17 
99H  Feb.  17 


AprU20 
April  20 
Jan.  li 
Jan.  14 
Jan.  20 
Jan.  13 
Jan.  14 
Jan.  0 
Jan.  4 
Mch.    1 


94      Mch.    4 


87      Jan.  20 


99      Feb.  18 


89  Sept.  15 
40  April  4 
83  Feb.  10 
86M  Feb.  10 
74      Jan.   13 


107  H  Jan.   12 
67      Feb.     a 


101  M  Mch.  la 


101  M  April  16 
105  M  Mch.  18 


103^  Jan.  6 
97  Mch.  1 
Jime  17 
Feb.  4 
Mch.  23 
Jan.  10 
Feb.  2 


101 
116 
90 
106 
101 


92  ^i  Mch.  10 


1031^  Jan.  10 

"~   Mch.  4 

M  Mch.  7 

M  Jan.  26 


87 
111 
101 


92   July  20 


119   Jan.  8 

104   Jan.  81 

104^  Jan.  6 

102   Jan.  7 


101 
105 
98 
100 
100 
100 


91  M  Sept. 
90 14  Aug. 
87  M  June 
96   June 


100 
35 
96 
66 
76 


May 

July 

Sept. 

July 

Aug. 


90  Ji  July  16 
90   May  13 


101   Feb. 

89  M  Aug.  17 
98   July  26 


98  M  Sept.  30 
97  H  Sept.  30 

99  Sept.  26 
96   Sept.  29 

102   Sept.  30 


76   Sept.  16 
100  J^  Sept.  2 

96  Sept.  12 
92  M  Sept.  9 
68   Sept.  24 

97  Sept.  22 
89   Sept.  16 


77  M  Sept.  30 

101  M  Sept.  22 

97  }4  Sept.  30 

96  Sept.  1 
68   Sept.  24 

97  Sept.  22 
89 M  Sept.  19 


102  M  June  22 

95  Aug.  8 
101  M  April  4 

96  JiJune  30 
95   July  25 

97  June  7 
93   Aug.  30 

100  ;i  April  IS 
99  H  Jan.  20 


72 
100 


Aug.  10 
June  30 


Mch.  22 
Feb.  18 
Aug.  31 
Mch.  2 
May  10 
June  10 


93  Ji  July   13 

94  M  Jan.     7 


89 
98 
100 
40 
97; 

71 ; 

83 


Feb.  26 
AprUll 
May  12 
Jan.  18 
Mch.  0 
Jan.  3 
Jan.     6 


94      Jan.   28 
90      May    IS 


103      Aug.  29 

93      Jan.     4 
10614  Feb.  24 


102  M 
99 

103  5-4 
99 
99  H 

100  M 
97^ 

102*A 
99  J^ 


June  22 
Jan.  6 
April  28 
Mch.  4 
Jan  3 
Jan.  5 
Jan.  6 
Jan.  3 
Mch.    9 


84^  Jan.     4 


'H  A  _ 
92J4oept.  9 
67  Aug.  5 
94  May  18 
89   Sept.  16 


103 
98 

102 
73 
97 
93 


Feb.  17 
Jan.  8 
Jan.  4 
Mch.  23 
Sept.  22 
Mch.  7 


62 


STOCKS-STOCK  EXCHANGE  RECORD. 


[Vol.  Lxxxxi. 


N 


BONDS. 

Y  STOCK  EXCHANGE 


Int. 
Peri- 
od. 


Manufacturing  &  Indus  (Con.)- 
Am  Tobacco  40-year  g  6s.  - 1944  A 

Registered 1944  A 

4s -.- 1951  F 

Registered 1951  F 

Beth  Steel  1st  ext  s  f  5s.. .1926  J 
Central  Leather  20-yr  g  5s_1925  A 
Consol  Tobacco  50-yr  g  4s.  1951  F 

Corn  Prod  Ref  g  s  f  5s 193liM 

1st  25-yrs  f  5s 1934  M 

Cuban-Am.  Sugar  coll  tr  6s,  1918  A 
Distillers'  S  C  conv  1st  g  5s  19271 A 
E  I  du  Pont  Powder  4  V^s. .  1936' J 
General  Elee  deb  g  3  Hs-  -  - 1942  F 

10-yr  gold  deb  5s 1917! J 

Internat  Paper  1st  con  g  6s  1918  F  • 

Cons  conv  s  f  gold  5s 1935  J 

Int  Steam  Pump  1st  s  f  5s.  1929iM 
Lackaw  Steel  1st  conv  5s. .  1923  A  • 

1st  cons  5s  series  A 1950  M 

5-year  conv  5s 1915;M 

NatEnam&Stpg  1st  20-yr5s  '29  |j  ■ 
N  Y  Air  Brake  1st  conv  6s.l928:M  ■ 
Rwy  Steel  Springs  1st  sf  5s  192l'J  • 
Repub  I  &  S  1st  &  col  tr  5s  1934IA  • 
Union  Bag  &  P  1st  sf  5s...  1930  J   • 

Stamped .. 

JS  Leathersf  deb  g  6s.  ..19131m  ■ 
a  S  Realty  &  Imp  deb  g  5s  1924;J  ■ 
USRed&Ref  Istsfg6s..l931tj  • 
D  S  Rubber  10-yr  coll  tr  6s  1918  J  ■ 
U  S  Steel  Corp  s  f  g  5s  Apr.  1963  M  - 

Registered Apr   1963  M  ■ 

Va-Car  Chem  1st  15-yr  Ss. .  1923  J   - 
Westingh  El  &  M  con  s  f  5s  1931J   ■ 
Coal  and  Iron  Bonds. 

Buff  &  Susq  I  s  f  5s 1932  J   . 

Deb    5s Jan  1926  M - 

Col  Fuel  &  I  Co  gen  s  f  g  5s  1943  F  - 

Convertible  deb  gold  5s.  1911  F  - 

Col  Fuel  Co  gen  gold  6s. .  1919  M  - 

Col  Indus  1st  coll  tr5s  gul934  F  - 

Pocahon  Con  Coll  1st  s  f  5s  1957  J  - 

Sunday  Creek  gold  5s 1944  J  - 

Tenn  C  I  &  RR  gen  5s 1951  J   - 

Birm  Div  1st  cons  6s 1917  J   - 

Tenn  Div  1st  g  6s... Jan  1917  A  - 

Cah  C  M  Co  1st  gu  g  6s. .  1922  J   - 

Va  Ir  Coal  &  Coke  1st  e  5s.  1949  M  - 


Sales  in 

Sept. 
(Parval.) 


S 

346,000 


1,322,000 


90,000 

279,000 

6,000 

8,000 

7,000 


113,000 


20,000 
54,000 

5,000 
45,000 

3,000 


15,000 

4,000 

18,000 


-I 


N 
J 
J 
D 


22,000 
32,000 
165,000 
N  1,046,000 
Ni  7,000 
D  129,000 
J        93,000 


7,000 


64,000 


10,000 
4,000 
7,000 


9,000 


Price  about 
Jan.  3 
1910. 


Bid.       Ask 
107      Sale 


77      Sale 


88  H  Sale 
99  H  Sale 


97        99  H 

95H  --- 


74M 
87^ 
82 

147 

10414 
88 
96^ 
99^ 


Sale 
88 
Sale 
Sale 
Sale 
91 
Sale 
Sale 


1141^  Sale 
98  H  Sale 

103       104 H 
96  H  Sale 


105      ... 

90H 

90      Sale 

104  H  Sale 
10514  Sale 

105  Sale 
99  Sale 
93      Sale 


99 


97 
93 
107  H 


97  H 

98 

97^ 


84 
87  }i 
68 


64 

103  Vs  Sale 
...  107 

106      

106       

99  H  Sale 


PRICES  IN  SEPTEMBER. 


Sept.  1 . 


Bid.       Ask. 
105  U  Sale 


78  M  Sale 


84  Va  Sale 
98 14  Sale 


78  k 
93Vs 


79 


68  H 


94 
97 
69 

86 

80       

135       138 
100      Sale 
82         82% 

92 

95 


90 


101}^ 

97M 


104H 

86  M 

85 
102 
103}^ 
103 

99  K 

88 


96 
Sale 

98  H 
10234 

92 

95 
105 

87 

88 
102  >  2 
Sale 

"99  ji 
88 14 


90 

98H  101 

97M 

107       

75      Sale 

82 


100^  102"^ 
103       105 
103       106 

106       

97       100 


Sept.  30. 


Lowest. 


Highest. 


Bid.       Ask.i    Sale  Prices.       Sale  Prices 
105      Sale     104  Jg  Sept.  22  105  Ji  Sept.    2 


80^  Sale 


85  Sale 
99  H  Sale 
78  H    80y2 


93         94M 

97 

73%  Sale 

88 

80         82 

138       140 

100  M  Sale 
84         85  k 
92      Sale 

97 


78  M  Sept.    7    82^  Sept.  20 


84  Sept. 
98  J^  Sept. 
79  Sept. 
93  Sept. 
93 Ji  Sept. 


14 

14l 
12; 
29 

21 


85  Sept.  30 
99^  Sept.  30 
80  Sept.  17 
93  Sept.  29 
94MSept.  21 


69      Sept. 


12    73  J^  Sept.  30 


I 


136      Sept. 
100      Sept. 

82  Ji  Sept. 

92      Sept. 

96      Sept. 


8  140  Sept.  26 
12  100  M  Sept.  30 

9  84MSept.l4 
171  92)4  Sept.  29 
22'   96      Sept.  22 


91M    92Mi  91  J^^Sept.  22'  92HSept.  28 

I   96      Sept.    6    96      Sept.    6 

101  M  Sept.    1  103      Sept.  27 


97  H 
102 


104H 
87  H 
84 

102^ 

104 

103 

100 

9iy2 


105 

98  Ji 
104 

9154 

95 
105 
Sale 

88 
103 
Sale 


Sale 
Sale 


87      Sept. 

87  Sept. 

102  M  Sept. 

103  J4  Sept. 
103  M  Sept. 

99  M  Sept. 

88  M  Sept, 


17  88  Sept.  28 
17  88  Sept.  29 
12  103      Sept.  29 

I  104H  Sept.  19 
12  104k  Sept.  13 
23  100  Ks  Sept.  30 

6    91 J4  Sept.  30 


93M 98k  Sept.  12 

97M 


I 


107M 

77        78        74 H  Sept.    8 
82 


101 
104 
104 
106 
99  Vs  Sale 


104 
106 
106 


102 
104 
104 


Sept.  26 
Sept.  21 
Sept.  12 


99      Sept.  26 


101    Sept.  29 


78      Sept.  29 


102  Sept.  26 
104  Sept.  21 
104      Sept.  16 


99%  Sept.  15 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale 
104  k 
103% 

7Gy2 

775^ 

83  34 

97 

76H 

93 

935^ 

96 

67 

85 

82 
130 
100 

82^ 

92 

95% 

86 

90 

94 
100 

96% 
103% 

93 

93 
104% 

85% 

86 

101 M 
101% 
101% 

96% 

85 


Prices. 
Feb.  16 
July  14 
Jan.  3 
July  26 
Aug.  4 
July  27 
Feb.  4 
Sept.  29 
Jan.  24 
July  20 
July  26 
July  28 
Jan.  3 
July  26 
July  29 
Sept.    " 


July 
May 
May 
Aug. 
Aug. 
June 
Feb.  28 
Jan.  24 
April  13 
May  5 
Feb.  23 
Aug.  5 
July  29 
July  27 
June  30 
July  26 
April  26 
July   27 


96  Mch. 16 
93  Mch.  29 
107  k  June  9 
70  Aug.  4 
83      May    31 


102  June  30 
103%  Aug.  16 

103  Aug.  24 


94  %  May   31 


Highest, 


Sale 
109% 
106% 

85H 

82 

89 
102 

83  k 

97 

96% 

97 

74% 

88% 

82 

147% 
105 

89  k 

96% 
100 

86 

96 

97% 
114Ji 

98% 
104 

96% 

96% 
105 

94% 

90% 
104% 
105% 
105H 
100% 

93 


Prices. 
Mch.  11 
Jan.  20 
Feb.  18 
Mch.  4 
Jan.  21 
Mch.  14 
Feb.  18 
Jan.  18 
Jan.  13 
July  7 
Jan.  3 
May  13 
Jan.  3 
Jan.  8 
Mch.  21 
Jan.  12 
Jan.  3 
Jan.  6 
May  4 
May  6 
Mch.  24 
Jan.  3 
Jan.  3 
Mch.  10 
Jan.  3 
Jan.  6 
July  6 
Jan.  14 
Mch.  24 
Jan.  3 
Mch.  2 
Mch. 14 
Sept.  30 
Jan.     3 


101       Sept.  29 

96  %  May    31 

108%  Aprilll 

82  k  Jan.    14 

83  May    31 


104%  Jan.  2g 
107  Jan.  26 
107   Jan.  21 


100   Feb.  24 


a  On  the  ba  <ls  of  $5  to  the  £  sterling.      6  On  the  basis  of  four  marks  to  one  dollar, 
paid,     s  Option  sales,     y  Coupon  on.    z  Flat  price. 


c  1st  installment  paid,      d  Full  paid,     e  Second  installment 


STOCKS— PRICES  AND  SALES  FOR  SEPTEMBER  AND  THE  YEAR  TO  DATE 

Prices  are  on  basis  of  100-share  lots.     Exceptions  of  stocks  which  sell  only  in  a  small  way  are  noted  by  the  letter  a.     Option  sales  are  disregarded. 


STOCKS. 


N  Y  STOCK  E>XHANQE 


Par 
Ann  Arbor. 100 

Preferred 100 

Atchison  Top  &  M  Fe..l00 

Preferred 100 

Atlan  Coast  Line  .tR-.lOO 
Baltimore  &  Ohio. 100 

Preferred    100 

Brooklyn  Rap  Transit.  100 
Buft  Roch  &  Pitts     ..100 

Prefer.-ed    iOO 

Buffalo  li  Susq  pref...  50 
Canadian  Pacific 100 

Subscription  receipts. 

Canada  Southern 100 

Central  of  New  Jersey.  100 
Chesapeake  &  Ohio...  100 
Chicago  &  Alton  RR..100 

Preferred    100 

Chic  Burl  &  Quincy...lOO 
Chic  &  East  111  pref...  100 
Chic  Gt  West  tr  ctfs. . .  100 

Preferred  trust  ctfs.  100 
Chic  Milw  &  St  Paul. . .  100 

Preferred 100 

Chicago  &  North  West.  100 

Preferred    100 

Chic  St  Paul  M  &  O...100 

Preferred    100 

Chic  Term  Trans  RR..  100 

Preferred    100 

Chic  Union  Traction. .  100 

Tr  Co  ctfs,  asst  paid  100 

Pref    do       do  do     100 
Clev  Cin  Chic  &  St  L..100 

Preferred    .100 

Clev  Lor  &  WheeUng..lOO 

Preferred    100 

Gleve  &  Pitts  guar 50 

Colorado  &  Southern..  100 

First   preferred 100 

Second    preferred 100 

Delaware  &  Hudson 100 

Del  Lack  <fe  Western..  50 
Denver  &  Rio  Grande.  100 

Preferred 100 

Des  Moines  &  Ft  D 100 

Detroit  &  Mackinac 100 

Preferred    100 

Detroit  United  Ry 100 

Duluth  S  S  &  Atlantic.  100 

Preferred    100 

Duluth-Superior  Trac  100 

Preferred 100 

Erie 100 

First  preferred    100 

Second    preferred 100 

Evansville  &  Terre  H. .  50 

Preferred 50 

Great  Northern,  pref..  100 

Iron  ore  properties 

G  Bay  &  W  deb  ctfs  A  1000 

Deb  certfs  B 1000 

Havana  Electric  Ry . . .  100 

Pfftferred   100 


SALES  TO  OCT.  1 . 


In 

Sept. 


Shareg. 


102,010 

3,160 

2,700 

62,815 

200 

71.664 


33,248 


50 

860 

145,840 

800 


6,596 
3,526 
92,310 
5,630 
8,707 


500 
100 
100 
200 


3,850 
950 


1,300 

800 

12,614 

4,710 


110 

200 

100 

1,115 

1,250 


100 

40,980 

10,045 

2,395 

1,558 


49,410 
10,550 


74 
100 


Since 
Jan.  1. 


Shares.    \ 

1,030 

5,365 

2,883,236 

57,625 

101 ,9.35 

568,917 

7,014 

1,562,942 

550 

300 

1,300 

427,670 

3,920 

1  ,.''>35 

8,020 

2  170,694 

33,835 

400 


Bid. 
15 


153,124 

72,578 

2,021,611 

54,743 

235,927 

2,385 

5,941 

70 

1,420 


13,000 
7,4.50 

53.810 
1,300 


164,204 

16,496 

7,987 

71 ,290 

5,897 

306,9051 

64,208 


330 

200 

3,804 

18,9.50 

23,980 

500 

850 

556,820 

152,960 

30,2.55 

1 ,7.58 

100 

850,422 

254,275 


1,140 
9.425 
2.046 


Price  about 
Jan.  2 
1910.       Ii 


PRICES  IN  SEPTEMBER. 


Sept.  1. 


Ask. 

30 

50 

124  Sale 
103  %  Sale 
136%  Sale 
119      Sale 


80  %  Sale 
101       105% 
133      138 

70 

182  %  Sale 


67%  72 
310  315 
91  %  Sale 
66  H  Sale 
68%    72 

200      

124 

36  %  Sale 
63  k  Sale 
158%  Sale 
172  Sale 
182  %  Sale 
220  235 
150  160 
160       175 


Bid. 

26 

65 

98 

99% 
110 
104% 

86 

74 

88 
121 


194% 


Ask 

35 

72 
Sale 
Sale 
113 
Sale 

90 
Sale 
102 
130 

19 
Sale 


61         65 
250      300 
73%  Sale 
29         31 

65  ^ 

200       


5%  Sale 

10%  Sale 

81      Sale 

104%  108% 


174% 
57  k 
81k 
80 

185 

560 

52 

84 

9 


Sale 
Sale 

81 
Sale 
625 
Sale 
Sale 

12 


a63 
18% 
34% 


Sale 
Sale 
Sale 


34  k 
51% 
40% 
66 
80 
143% 
81% 


Sale 

Sale 

Sale 

65 

90 

Sale 

82 


18      Sale 

105 

94      


22%  Sale 
44  %  Sale 
121  Sale 
145  Sale 
143%  Sale 
203  210 
130  150 
140       165 


2%      3% 
5  8 

70         75 
96       100 


54  %  Sale 
71         721/ 


69 
158 
493 

30 


72 
103 
520 
Sale 


71  %  Sale 

5        15 

82%    90 


10 
20 


52 

10% 

22 


25  %  Sale 
41  %  Sale 
30  32% 
55  Sale 
80  90 
124%  Sale 
54      Sale 


12%    13 

94 

96 


Sept.  30. 


Bid. 

25 

68 

99% 
101 
112 
105% 

87 

76  %  Sale 

88       102 
121       130 


Ask 

35 

72 
Sale 
Sale 
Sale 
Sale 

91 


194      Sale 


62%    72% 
265      Sale 
79      Sale 
31       Sale 

65% 

200       ... 


23  %  Sale 
40  %  Sale 
121  %  Sale 
148  Sale 
148%  Sale 
201  210 
133  1.50 
140       165 


2%      3% 
5  8 

72  %  Sale 
99      110 


164% 

56 

73 

72 
165 
525 

31% 

73 
5 

75 

96 

54 

11 

22% 

79% 


27 

45% 
35 
61 
70 
126% 
56% 


Sale 

74 

74 
167 
Sale 
Sale 
Sale 

15 

85 
100 

61 

12% 
Sale 

81 

80 
Sale 
Sale 
Sale 
Sale 

85 
Sale 
Sale 


14%  Sale 
94       

95% 


Lowest. 


Sale  Prices. 


96  %  Sept.  6 
99%  Sept.  1 
108  Sept.  6 
100%  Sept.  6 
87%  Sept.  10 
73      Sept.    1 


xl88    Sept.    6 


a65      Sept.  12 

250      Sept.  20 

t71  %  Sept.    9 

27%  Sept.  13 


22      Sept. 

43%  Sept. 
117  Sept. 
143  Sept. 
142%  Sept. 


2%  Sept.  28 

4%  Sept.  28 

72%  Sept.  30 

99      Sept.  14 


52%  Sept. 
72      Sept. 


160      Sept. 
495      Sept. 

28%  Sept. 

70%  Sept. 


80  Sept. 
96%  Sept. 
51  Sept. 
10  Sept. 
21  %  Sept. 


69%  Sept. 
24%  Sept. 
41  %  Sept. 
33  Sept. 
55      Sept. 


122%  Sept. 
53%  Sept. 


12%  Sept.    2 
94      Sept.    9 


Highest. 


Sale  Prices. 


100%  Sept.  30 
101  Sept.  27 
112  Sept.  30 
106  Sept.  30 
87%  Sept.  10 
a;77%  Sept.  26 


194%  Sept.  29 


a65      Sept.  12 

266      Sept.  27 

79%  Sept.  30 

31       Sept.  30 


23%  Sept.  27 

47      Sept.  24 

123      Sept.  22 

148      Sept.  30 

148%  Sept.  30 


3      Sept.    8 

4%  Sept.  28 

72%  Sept.  30 

100%  Sept.  23 


56 
73 


Sept.  30 
Sept.  27 


166      Sept.  20 

525      Sept.  30 

32%  Sept.  30 

73      Sept.  30 


a85  Sept. 
96%  Sept. 
51  Sept. 
11%  Sept. 
24      Sept. 


69%  Sept. 
27  %  Sept. 
45%  Sept. 
35%  Sept. 
.r61      Sept. 


128      Sept. 
57      Sept. 


14%  Sept.  30 
94      Sept.    9 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale 

25 

48% 

90% 

97 

102% 
100  k 

87  k 

68% 

95 
125 

26 
176% 
dl74 

60% 
248 

65 

23% 

64% 


Prices 

Feb.  25 

Feb. 

July 

July 

July 

Sept. 


23 
26 

1 
26 

6 


Sept.  10 

Feb.     5 

May 

Apr. 

Feb.  23 

Feb.     8 

Feb. 

July 

July 

Aug. 

July 


1 
20 
26 

2 
26 


June  27 


19  July 
40  July 
113%  June 
143  Sept 
137%  July 
203  June 
140  Apr. 
al60  Apr. 
2      Jan. 


2  %  May   24 

4%  Sept. 28 

70      July  25 

99      Sept. 14 


46      July  26 

70      July  27 

70      Aug.  1 

149%  July  26 

490      July  26 

23  k  July  26 

62%  July  26 


08O 

96% 

45 

10 

17 

70% 

69% 

19% 

36 

26% 

65 

82% 
a;118 

45 


July 

Sept, 

July 

July 

July 

May 

Sept 

July 

July 

July 

Sept 

Jan. 

July 

July 


14 
29 
11 

1 
26 

2 
14 
26 
27 
27 

1 
20 
26 

6 


11  Aug. 10 
88%  Jan.  20 
92      May      4 


Highest. 


Sale 

36 

72% 
124% 
104% 
137% 
119% 

94 

82% 
106 
133 

35 
198% 
/193 

70 
312 

92 

66% 

69 


Prices. 
Mch.  2 
Mch.  8 
Jan.  3 
Jan.  10 
Jan.  7 
Jan.  8 
Jan.  7 
May  21 
Jan.  10 
Jan.  14 
Feb.  19 
May  25 
May  26 
Jan.  4 
Jan.  7 
Jan.  3 
Jan.  3 
Apr.     1 


36%  Jan. 

64%  Jan. 
158%  Jan. 
172  k  Jan. 
182%  Jan. 
225  Jan. 
162%  Feb.  23 
al70%  Feb. 18 
4      Jan.      7 


3 
10 
3 
3 
3 
6 


5%  Jan.     4 

12%  Jan.      4 

92%  Mch.  18 

104      Jan.   15 


65%  Feb.  26 

83  Mch.    4 
81  Jan.     6 

186  Jan.      3 

620  Mch.  21 

62  Jan.      3 

84  Jan.      3 


a85 

96k 

66 

18% 

34% 

72% 
a71 

34% 

52% 

42 
z61 

82% 
143% 

80% 


Aug.  8 
Sept. 29 
Jan.  27 
Jan.  3 
Jan.  4 
Apr.  16 
Apr.  15 
Jan.  6 
Mch.  8 
Mch  8 
Sept. 30 
Jan.  20 
Jan.  3 
Jan.     4 


18%  Mch.  22 
97%  Apr.  14 
99      Jan.      4 


OCT.    1910. 
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STOCKS. 

N  Y  STOCK  EXCHANGE 


SALES  TO  OCT.  1 . 


Sales  in 

Sept. 


Par 
Hocking  Valley 100 

Preferred 100 

Illinois  Central 100 

Leased  line  4%  stock  100 
Interb-Met,  vot  tr  ctts.  100 

Preferred    100 

Iowa  Central 100 

Preferred    100 

K  C  Ft  S  &  M  tr  ctfs,  pref 
Kansas  City  Southern.  100 

Preferred    100 

Keokuk  &  Des  Moines.  100 

Preferred    100 

Lake  Erie  &  Western..  100 

Preferred    100 

Lake  Shore  &  Mich  So.  100 

LonpT  Island 50 

Louisville  &  Nashville.  100 
Manhattan  Railway — 100 

Michigan  Central 100 

Minneap  &  St  Louis. ..100 

Preferred    100 

MSt  P  &S  St  M 100 

Preferred    100 

Leased  line  certificates 
Mo  Kansas  &  Texas 100 

Preferred    100 

Missouri  Paciflc 100 

Morris  &  Essex 50 

Nash  Chatt  &  St  Louis.  100 
Nat  Rys  of  Mex  pref. . .  100 

Second  pref 100 

N  Y  Cent  &  Hud  Riv.  .100 
N  Y  Chicago  &  St  L. .  .  100 

First   preferred 1 00 

Second    preferred 100 

N  Y  N  H  &  Hartford..  100 

Subscription  receipts  .. 
N  Y  Ontario  &  West..  100 
Norfolk  &  Western 100 

Pref  (adjustment) -.100 
Nor  Ohio  Trac  &  Lt...l00 

Northern  Pacific 100 

Paciflc  Coast  Co 100 

First   preferred 100 

Second    preferred 100 

Pennsylvania 50 

Peoria  &  Eastern 100 

Fere  Marquette 100 

First   preferred 100 

Second    preferred 100 

Pitts  Cin  Chic  &  St  L..100 

Preferred    100 

Pitts  Ft  Wayne  &  Chic.  100 
RR  Securities,  Ser  A.  1000 
Reading  Company 50 

First   preferred 50 

Second   preferred 50 

Rensselaer  &  Saratoga.  100 
Rock  Island  Co ..100 

Prefeired   100 

Rome  Watert'n  &  Ogd.  100 

Rutland ,  preferred 1 00 

St  Joseph  &  Grand  Isl.lOO 

First   preferred 100 

Second   preferred 100 

St  L  &S  F,  1st  pref...  100 

Second   preferred 1 00 

C  &  E  111  stk  ctfs..  100 

4%  stock  trctfs  .1000 

St  Louis  Southwest 100 

Preferred    ..100 

Southern  Pacific  Co...  100 
Southern  vot  tr  ctfs. fc.  100 

Preferred     do     do..  100 

M  &  O  stock  trust  certs 

Texas  &  Paciflc 100 

Third  Avenue  (N  Y)..100 
Toledo  Rys  &  Light...  100 
Toledo  St  Louis  &  W..100 

Preferred    100 

Twin  City  Rapid  Tran.lOO 

Preferred 100 

Union   Paciflc 100 

Preferred    100 

United  Rys  Inv  of  S  F.  100 

Preferred   100 

Wabash 100 

Preferred    100 

Western  Maryland  Ry.lOO 

Preferred    100 

Wheeling  &  Lake  Erie.  100 

First   preferred 100 

Second    preferred 100 

Wisconsin   Central 100 

Industrial  &  Miscellaneous 

Adams  Express 100] 

Allis-Chalmers 100 

Preferred    100 

Amalgamated  Copper.  100 
Amer  Agricul  Chem 100 

Preferred   100 

American  Beet  Sugar.  .100 

Preferred    100 

Am  Brake  Shoe  &  FounlOO 

Preferred .100 

American  Can 100 

Preferred .100 

Amer  Car  &  Foundry..  100 

Preferred 100 

American   Coal 25 

American  Cotton  Oil..  100 

Preferred    100 

Amer  Dist  Telegraph. .  100 

American  Express 100 

Amer  Hide  &  Leather.  100 

Preferred .100 

Amer  Ice  Securities 100 

American  Linseed 100 

Preferred   100 

American  Locomotive.  100 

Preferred   100 

American  Malt  Corp 100 

Preferred   100 

Am  Smelt  Sec,  pref  B..100 
Amer  Smelt  &  Refln. . .  100 

Preferred   ...100 


Shares. 


25 


Since 
Jan.  1. 


3,650 


194,070 

184,450 

2,700 

5,330 

350 

3,500 

525 


200 
210 


2,215 
7,500 
5,377 


3,460 

400 

9,040 

630 

910 

15,010 

800 

15,800 


100 

3,100 

24,300 

45,780 

600 


1,000 

846 

6,800 

9,710 

100 

400 

103,250 


108,666 
500 


2,030 
10 


1,898,700 
1,000 
5,200 


99,850 
14,800 


345 
3'945 


5 

1,300 

2,100 

220,970 

10,250 

3,242 


2,700 
6,250 
200 
5,300 
11,350 
2,200 


Shares. 

1,825 

30,813 

73,953 


1,249,735 

1,253,643 

67,015 

73,515 

3,225 

141,700 

31,940 

1,420 

300 

9,020 

10,509 

27 

17,575 

305,535 

23,306 


40,831 

3,828 

125,757 

8,905 

10,210 

885,980 

14,170 

407,634 

100 

1,760 

19,150 

268,579 

1,538,824 

29,080 

120 

3,240 

34,728 

28,976 

241,860 

494,890 

4,093 

1,000 

1,188,249 

10,923 


Price  about 

Jan.  2 

1910. 

Bid.       Ask. 


PRICES  IN  SEPTEMBER. 


92 
Sale 


146 

98       

24  Ti  Sale 
61 14  Sale 
29  Vs  Sale 
54      Sale 


Bid. 
105 


78 
44 
70 
9 
40 


80 
Sale 
72 
10 
45 


62% 
300 

67  H 
158  3^ 
138  H 
130 

53 

82  H 
142}^ 
155  34 

92  H 

50  M 

72 

7iy2 


Sale 
400 

70 
Sale 
Sale 
180 

54 

90 
Sale 
157 
Sale 
Sale 

743^ 
Sale 


3,300 

3,576,129 

2,990 

300 

795 

200 

162,846 

1,030 


22,088,579 

8,745 

57,553 

200 

3,067,289 

214,890 

120 

600 

2,441 

4,. 552 

2,375 

5,393 

177,192 

100 

34 

89,290 

58,791 

5,846,366 

370,430 

136,986 


1  066,825 

8,250 

1400 

1,100 

5,700 

22.950 

5,600 

600 

3,550 

850 

1,200 

1  000 


635 

800 

296,695 

3,900 

Yo'.soo 

100 
300 

"e'sio 

5,955 

7,360 

610 

"5'475 
200 

124 

2,850 

36,680 

3,700 

2,315 

3,610 

7,351 

550 

500 

3,420 

1,000 

166,270 

2,600 


169,000 

154,375 

33,845 

81,250 

98,155 

38,619 

450 

15,152,617 

120,894 

1   8,740 

27,790 

327,550 

977,795 

126,055 

6,010 

39,145 

24,700 

29,185 

28,430 


360 

30,487 

26,170 

7,297,465 

51,525 

2,010 

280,645 

4,785 

1,110 

2,456 

173,740 

118,800 

349,710 

12,902 


138       142 

64      Sale 

26  Vs  Sale 

125  3^  Sale 

64      Sale 

105      110 

93        95 

al58  3^Sale 

148  34  Sale 

49  H  Sale 

99  3^  Sale 

88        90 

35  3^    38 

145^  Sale 

118      Sale 

101       103 

118      Sale 

136  7^  Sale 

263^    283^ 


99  34  Sale 
110      120 

173  3^ 


17134  Sale 
92      Sale 

110  34  Sale 

200      

56  34  Sale 
91 34  Sale 

124      

30        35 


71 34  Sale 

59      Sale 

150      180 

64         68 

32  34  Sale 
77  34  Sale 

xl36}4Sale 

33  %  Sale 
75  Sale 
84^  90 
36  M  Sale 
18J^  Sale 
10  H  Sale 
53        53^ 

71  J^  Sale 
116  Sale 
145  Sale 
204  U  Sale 
103  14  Sale 

42  H  Sale 

72  Sale 
27  34  Sale 
61      Sale 


170,196 
3,404 

'2',  194 

32,640 

135,013 

99,141 

43,860 

46,630 

232,812 

10,848 

21,978 

43,682 

18,993 

3,764,750 

73,515 


10  Sale 
23  Sale 
13  34  Sale 
49      Sale 


o250  Sale 
15  Sale 
54  34  Sale 
90  ys  Sale 
48      Sale 

101      

46  34  Sale 
92        93H 


13 '4 
815^ 
72?^ 

nsH 

100 
67  H 

102 
10 

a310 
8 
47^ 
26  34 
17M 
46% 
62  >i 

116 
7 
41 
90!^ 

103^ 

112»4 


Sale 
Sale 
Sale 
120 
150 
Sale 
104 
25 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
117 
Sale 
Sale 
Sale 
Sale 
Sale 


Sept.  1. 


A.sfe. 
12534 


129      Sale 


17^ 

48 

17  3i 

30  H 

7134 

2834 

62 
5 

30 

15 

35 
325 

63 
142 
129 


Sale 
Sale 
Sale 

30  H 

7HH 

2934 

63 
8 

50 

17 

45 


24}^ 

38 
129 
145 

87 

31M 

61 

52 


66 

143M 
133 
180 
Sale 

39 
Sale 
148 

89 
Sale 

63 
Sale 


123 

68  K 

31 
110?i 

61 
100 

80 
150^ 


39  >^ 
953^ 
87 


133 
Sale 
Sale 
Sale 

62  3- 
110 

93 
Sale 
1463^ 

40  3- 

97 

90 


11434  Sale 


100 

80 
100 
128  3-: 

19 

24 

42 

30 

94  7xi 


110 

110 

114 

;  Sale 

23 

35 

60 

i  4114 

Sale 


Sept.  30. 


Bid. 


Ask. 
120 


Sale  Prices.        Sale  Prices. 
aV25    Sept.l4al25    Sept.  14 


Sale 


132 
94       

2134  Sale 
56  M  Sale 
16J^  Sale 
32      Sale 


2934  Sale' 
623^    6434 


5 

35 

15 

37 
325 

68 
1443 


8 
50 
18 
39 


17^  Sept. 
4734  Sept. 
163^  Sept. 
29 3i  Sept. 
a:71  Sept. 
2734  Sept. 
62 3i  Sept. 


Sale 
Sale 


14234  Sale 

180 

23  M  Sale 
40  49 
xl31 34  Sale 
x-146  Sale 
873^  Sale 
32  3i  Sale 
63  Sale 
543^  Sale 


1.32 

7034 

3134 
113M 

61 
100 

80 
152 
145^ 

4134 

97 

90 


137 

Sale 

31J^ 
Sale 

63 
110 

93 
15334 
147M 
Sale 
Sale 
Sale 


Lowest. 


Highest. 


127      Sept.    2 


38      Sept. 
mVs  Sept. 


643^  Sept.  8 


1403€  Sept. 
131   Sept. 


69  Sept. 
1443^  Sept. 
xl4334Sept 


27 
21 
7 
12 
a;863€  Sept.  20 
12 
13 
16 


2334  Sept. 

40  Sept. 
127%  Sept. 
145      Sept. 


306-^  Sept. 
613i  Sept. 
50      Sept. 


130      Sept. 

67%  Sept. 

30H  Sept. 
109 3i  Sept. 

61       Sept. 


105       116 


117      Sale 

99       110 

80      110 

100       114 

12954  Sale 

193^     22 

24         35 

42         65 

30         38 

9434  Sale 

;101       116 

|1643i 


1503-^  Sept. 
cl45MSept. 

3914  Sept. 

9534  Sept. 

90      Sept. 

38 3i  Sept. 
lUH  Sept. 


126%  Sept.    6 
18       Sept.  12 


142 
85 
90 


Sale 
87 
92 


30  %  Sale 

663^  Sale 

118      122 

25         30 


55 
a3934 
120 

55 

2334 

58 
113H 

2234 

47 

78 

26 
8 
7 

233^ 

49  ?4 
107 


65 

Sale 
180 

68 

25 
Sale 
Sale 
Sale 

53 

85 

Sale 

9 

83l 
Sale 
Sale 
110 


167 
91 
25 
543i 
17 

3614 
42 
67% 

5 

9 

634 
53% 


250 

8 


Sale 

92 

29 
Sale 
Sale 
Sale 

443i 

69 
Sale 

11 
734 
Sale 


146%  Sale 
88%  Sale 
97%  Sale 

190       

31%  Sale 
62%    64 

120  ..  . 
20        30 


55         65 

40%  Sale 

180 

50        60 

29      Sale 

64      Sale 

xlU^Sale 

24  Vs  Sale 

543-^  Sale 

70        85 

27%  Sale 

8  93^ 

7%       8% 

23%  Sale 

55%  Sale 

alll34Sale 


9 

31  36 
64%  Sale 
44  %  Sale 
85  110 
36%  Sale 
91%  94% 
85%  Sale 

123%  125 

8%  Sale 

68  34  Sale 

47  34  Sale 

110%  116 
75  150 
61%  Sale 

101  103 
15         30 

237  Sale 
6  Sale 
30%  Sale 
19  20 
11%  Sale 
29  34 
35%  SaJe 

103       106 
5  6 

32  33 
84%  85 
68      Sale 

103%  Sale 


167% 
91% 
28 
57 
16% 
37% 
47 
68% 

5 
11 

6 
51 


250 

8% 
29 
64% 
44% 
90 

39% 
91% 
83% 

122% 

8  3^ 

68% 

47% 

113 
65 
62% 

103% 


Sale 
Sale 

29 
Sal  e 

17 
Sale 
Sale 
Sale 
Sale 

12 
7 

53% 


Sale 

35 
Sale 
Sale 
100 
Sale 

95 

85% 
126% 
Sale 
Sale 


92%  Sept.  10 
0II6  Sept.  29 


136%  Sept.  7 
86  %  Sept.  23 
92   Sept.  12 


28%  Sept.  7 
62   Sept.  26 


40   Sept.  7 


38%  Sept.  16 


53  Sept. 
25  Sept. 
57  Sept. 
110%  Sept. 
22  Sept. 
50%  Sept. 


25%  Sept. 

8%  Sept. 

8   Sept. 

22   Sept. 

49%  Sept. 

108   Sept. 


162%  Sept 
90  Sept 
26%  Sept 
54  Sept 
16  Sept 
34  %  Sept 
43%  Sept 
67%  Sept 

5  Sept 
10   Sept 

6  Sept 
52   Sept 


6 
19 
.24 
.  6 
.  16 
.  6 
.  15 
.26 
.27 
.22 
.  9 
.27 


8% 
30 
60% 
42% 


Sept. 
Sept. 
Sept. 
Sept. 


35 
94 

85% 


Sept. 
Sept. 
Sept. 


7% 
a;66 


Sale    'a:45% 
114%  110% 
150 
Sale 


o250 
4 

21 

18% 

11% 

30 

37% 

1023^ 

4% 

31 

86% 
x67 
101% 


Sale 

4% 
Sale 
Sale 

12% 

32 
Sale 
104 
Sale 
Sale 
Sale 
Salt 
Sale 


Sept. 
Sept. 
Sept. 
Sept. 


61 
103 


Sept. 
Sept. 


237 

3% 

19 

17% 

11 

29% 

34% 

102% 

4% 

29% 

84% 

64 
101 


Sept. 

Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


132%  Sept.  28 


21%  Sept. 
57%  Sept. 
17%  Sept. 
32  Sept. 
75%  Sept. 
29  34  Sept. 
64%  Sept. 


40   Sept. 
20   Sept. 


24%  Sept. 


1 
21 
27 
26 
17 
30 
30 
54%  Sept.  30 


45 

.35% 
148% 
88% 
32% 
63 


Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


130   Sept. 

70%  Sept. 

32  3^  Sept. 
114%  Sept. 

61%  Sept. 


152%  Sept. 
cl46%Sept. 

41%  Sept. 

97%  Sept. 

90      Sept. 

38%  Sept. 
117%  Sept. 


130%  Sept.  30 
20       Sept.  27 


94;('i  Sept.    1 
all6    Sept.  29 


147%  Sept. 

88%  Sept. 

102      Sept. 


32%  Sept. 
66%  Sept. 


40      Sept.  14 


41       Sept.  30 


53  Sept. 
29%  Sept. 
66  Sept. 
116%  Sept. 
24%  Sept. 
55%  Sept. 


27%  Sept.  30 
"      -22 

26 
30 
30 

27 


10%  Sept 
8%  Sept 

23%  Sept 
x55%  Sept 
111%  Sept 


4%  July 

38       Sept. 

15      June 

a35      July 

a350    Apr. 

60      July 

zl31%  July 

123      June 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 
112      June     3 

86       Feb.     7 
124       July   26 


14%  July 
41%  .luly 
15      June 


25 
08 
23 
58 


July 
Aug. 
July 
Aug. 


Highest. 


Sale  Prices. 
al25     Sept. 14 
101%  June  14 
147      Jan.      5 


23 

40 
114 
144 
x86% 

27 

57 

41 
183 
125 

60 

23% 
105% 

55% 
alOl 

82% 
149 
dl43 

38% 

88% 

88 

35 
111% 
101% 


July 

Sept 

July 

June 

Sept, 

July 

July 

July 

Mch. 

July 

Feb. 

July 

July 

May 

July 

Apr. 

Apr. 

June 

Aug. 

July 

Feb. 

Feb. 

Aug. 

Aug. 


105  Feb. 
122%  July 
18      Sept. 


25% 

62% 

30 

54% 

80 

44% 

71 
9 

41 

25% 

62% 
o375 

7034 
159% 
X1433' 


Jan.  11 
Jan.  12 
Jan.  3 
Jan.  3 
Feb.  18 
Jan.  3 
Jan.  4 
Jan.  4 
Mch.  9 
Jan.  6 
Jan.  3 
Apr.  15 
Apr.  14 
Jan.  5 
^  Sept. 30 


53% 

80 
145 
155% 

92% 

51% 

74% 

73 
183 
139 

70% 

32% 
128 

67 
109% 

98 
162 
dl51 

50 
108% 

91% 

3SH 
145% 
118% 


Jan. 

Feb. 

Mch. 

Mch. 

Jan. 

Jan. 

Jan. 

Mch. 

Mch. 

Jan. 

Sept. 30 

Sept. 14 

Mch. 

May 

Jan. 

Jan. 

Mch. 

Mch. 

Jan. 

Mch.  21 

Mch.  16 

Sept. 27 

Jan.     3 

Jan.    12 


4 
23 
3 
2 
3 
5 
5 
9 
8 
8 


9 
27 
21 
19 
11 
14 

5 


30 

50 

36 

a;89 

114 


May 
June 
July 
July 
Mch. 


14  118  Jan. 
26138%  Mch. 
12  ■" 
17 

1 

6 


3 
9 

28  Jan.  10 
35  Mch.  16 
62%  Feb.  3 
40  Mch.  16 
26  104%  Mch.  22 
10  116      Mch.    1 


xl30%  July26 

x85      Aug.  24 

87      July   " 

200      Jan. 

22%  July 

54      July 

al20    June 

Feb. 

June 

July 

Feb. 

Aug. 

34%  Aug. 

125      June 

53       Sept. 28 

18%  July   26 

56%  July 

103%  July 

18      July 

43      July 


28 
18 
45 
38 

58 


26 

5 

26 

27 

15 

3 

13 

27 

21 

11 

2 

6 


30 
26 
26 
26 


34%  Jan. 
77%  Jan. 
xl38%Jan. 
33  %  Jan. 
75      Jan. 


167% 
92 
29 

57% 
17% 
37% 
47% 
68% 

6% 
12 

7H 
53% 


Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


8%  Sept. 
31   Sept. 


645 


sept. 


45   Sept. 


40%  Sept. 
94  Sept. 
86%  Sept. 


8%  Sept. 

69   Sept. 

x48%  Sept. 

113%  Sept. 


63   Sept.  14 
103%  Sept.  20 


o250 
6 

32% 
19% 
13% 
35% 
38 
106 
4% 
32% 
86% 
68% 


26-103% 


Sept. 

Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


22% 
5% 
5% 

19 

42% 
103 
145 
152% 

88% 

23% 

47 

12% 

28% 

40 

67 
3 
8 
4 

44 


a249 
7% 

27 

55% 

35 

99% 

24 

89 

85% 
119 
6% 

62 

39% 
109 


July 
June 
July 
July 
July 
July 
Jan. 
July 
July 
June 
June 
July 
July 
July 
Aug. 
Apr. 
June 
June 
July 


June 
July 
Aug. 
July 
July 
Apr. 
July 
July 
July 
July 
June 
July 
July 
June 


52  %  July   26 
101       Feb.     1 


o235 
3% 
19 
16% 
10% 
25% 
29 

102% 
4% 
28% 
82 

61% 
98% 


Aug. 
Sept 
Sept 
July 
July 
June 
July 
Aug. 
July 
June 
"Uly 
July 
July 


172%  Feb.  18 

93%  Feb.   17 

110%  Jan. 

200      Jan. 

57  %  Jan, 

9254  Apr. 

121  %  May 

30      Jan. 

Apr. 

Jan. 

Feb.  28 

Jan.     6 

Jan. 

June 

Feb. 


20 
55 
40 
73 
60 
125 
63 


3 

12 

3 

9 
5 

U 
19 

14 


36% 
19% 
15% 
54% 
72% 

117% 

145 

204% 

103% 
42% 
72  s% 
27% 
61 

54% 
71 
10 
23 

13% 
56 


a270 
15 

54% 
90% 
49 

103 
47% 
95% 
90% 

125 
13% 
81% 
72% 

120 


Jan.  3 

Jan.  7 

Jan.  12 

Jan.  4 


Jan. 

Jan. 

Jan, 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Mch.  12 

May   23 

Jan.      3 

Jan.      3 

Jan.      3 

Mch.    7 


Jan.  5 
Jan  3 
Jan.  5 
Jan.  3 
Jan.  10 
Jan.  10 
Jan.  10 
June  15 
June  20 
June  15 
Jan.  3 
Jan.  6 
Jan.  3 
Mch.    9 


69  %  Mch.    9 
106      Apr.  19 


a320 
8% 
47% 
29% 
17% 
46% 
62% 

115 
8 
48 
90% 

104 

112% 


Jan. 
Jan. 
Jan. 
Mch 
Jan. 
Jan. 
Jan. 
Jan. 
Feb.  18 
Mch.  21 
Jan.  3 
Jan.  3 
Jan.     3 


34 


STOCKS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxxi. 


STOCKS. 

N  Y  STOCK  EXCHANGE 


SALES  TO  OCT.  1. 


In  Since 

Sept.         Jan.  1 . 


Par 

American  Snuff 100 

Preferred    100 

Amer  Steel  Foundries.  100 
American  Sugar  Refin.lOO 

Preferred,  new 100 

Amer  Teleg  &  Cable.  .  .  100 
Amer  Teleph  &  Teleg. .  100 
Amer  Tob  (new),  pref.lOO 

American  Woolen 100 

Preferred   100 

Anaconda  Copper 25 

Assoc  Merch  1st  pref..l00 

Second  preferred 100 

Associated  Oil 100 

Batopilas  Mining 20 

Bethlehem  Steel  Corp.  100 

Preferred ...100 

Brooklyn  Union  Gas..  100 
Brunsw'kTerm  &RySec  1 00 

Butterick 1 00 

Central   Leather 1 00 

Preferred    100 

Cent  &  So  Amer  Teleg.  100 
Colorado  Fuel  &  Iron..  100 

Preferred   100 

Col  &  Hock  Coal  &  IronlOO 

Comstock  Tunnel 2 

1st  income  4s 

Consolidated  Gas  N  Y.lOO 

Consolidation  Coal 100 

Corn  Products  Refin..l00 

Preferred   100 

Crex  Carpet 100 

Cuban- Amer  Sugar 100 

Preferred 100 

Distillers'  Secur  Corp..  100 
E I  du  Pont  Pow  pref . .  100 
Federal  Min  &  Smelt..  100 

Preferred   100 

General  Chemical 100 

Preferred    100 

General  Electric 100 

Goldfield  Consol  Mines.  10 
Granby  Cons  M  S  &  P.IOO 

Homestake  Mining 100 

Ingersoll-Rand 100 

Preferred 100 

Intemat  Harvester 100 

Preferred    ..100 

lot  Mer  Mar  stk  tr  ctfs.  100 

Preferred    100 

International  Paper 100 

Preferred   100 

Internal  Steam  Pump.  100 

Preferred   100 

Lackawanna  Steel 100 

Laclede  Gas  (St.  Louis)  100 

Preferred    100 

Mackay   Companies 100 

Preferred   100 

Manhattan  Beach  Co. .  100 

National  Biscuit 100 

Preferred    100 

Nat  Enamel  &  Stamp.  100 

Preferred   100 

National  Lead 100 

Preferred    100 

Nevada  Consol  Copper.     5 

New  Central  Coal 20 

New  York  Air  Brake. .  100 

New  York  Dock 100 

Preferred   ..100 

No  Amer  Co  new  stock.  100 
Ontario  Silver  Mining.  100 

Pacific  Mail  SS. 100 

Pacific  Telep  &  Teleg..  100 

Preferred 100 

People's  Gas  L  &  Coke.  100 
Phelps,  Dodge  &  Co...  100 
Philadelphia  Co  (Pitts)  50 
Pittsburgh  Coal  of  N  J.  100 

Preferred 100 

Pressed  Steel  Car 100 

Preferred 100 

Pullman  Company 100 

Quicksilver  Mining 100 

Preferred    100 

Railway  Steel  Spring..  100 

Preferred   100 

Republic  Iron  &  Steel.  100 

Preferred 100 

Sears,  Roebuck  &  Co..  100 

Preferred    100 

Sloss-Sheffield  Steel«&1.100 

Preferred   100 

South  Porto  Rico  Bug.  100 

Preferred   100 

Tennessee  Copper  Co.  .  25 

Texas  Co  (The) 100 

Texas  Pac  Land  Trust.  100 
Union  Bag  &  Paper.. .100 

Preferred    100 

United  Cigar  Mfrs,  pf..lOO 
United  Dry  Goods  Cos.  100 

Preferred   100 

U  S  Cast  Iron  Pipe  &  F.lOO 

Preferred   100 

U  S  Express 100 

U  S  Realty  &  Improv.  100 
U  S  Reduc  &  Refining.  100 

Preferred    100 

US  Rubber 100 

First  preferred 100 

Second  preferred 100 

United  States  Steel 100 

Preferred    100 

Utah  Copper 10 

Va.-Carolina  Chemical.  100 

Preferred 100 

Va.  Iron  Coal  &  Coke..  100 

Vulcan  Detinning 100 

Preferred    100 

Wells,  Fargo  Express.  .100 

Western  Union  Teleg.  .100 

West'gh  E  &  Mfg  assent  60 

First  preferred 60 


200 

1,935 

10,800 

205 

377 

28,245 

2,111 

3,000 

2,861 

6,930 


10 

900 

7,700 

3,622 

1,600 

2,362 

200 

20,955 

1,975 

70 

4,950 


2,150 


76,980 


13,175 

2,910 

135 


5,940 
203 
200 

1,689 
100 
600 

3,813 
101 .095 


345 


11,843 

910 

1.325 

10,560 
7,275 
6,207 
3,850 
1,475 


6,380 


4,614 
1,114 


2,000 
560 
650 


7,415 

550 

19,521 


606 


3,240 

100 

13,800 

1,170 


8,100 


600 

2,500 

1,800 

4,220 

638 

1,129 

250 

100 

900 

200 

7,820 

2,075 

200 


2,120 
108 
380 
100 
47,030 
1,200 
100 
300 
200 
500 
500 
677 
420 
499 
10 
600 
300 


7.800 

1,390 

300 

,592,990 

12,267 

26,420 

13,730 

525 

100 


49 

22,815 

6,800 

500l 


Shares 

300 

3,755 

77,174 

163,710 

8,310 

1,016 

404,063 

41 ,887 

59,710 

41,912 

562,200 

300 


410 

11,270 

39,213 

18,272 

58,412 

8,012 

7,143 

746,624 

27,673 

1 .4,30 

285.489 

3.600 

115,510 

83,000 

$17,500 

1,308,474 


170,967 

36,586 

1,175 

500 

300 

102,068 

906 

1 ,637 

13,283 

2,661| 

7,703 

103,486 

101,095 

3,630 

3.729 

150 


Price  about 
Jan.  3 
1910. 


Bid. 
250 

95 

65 
122H 
122H 

70 
141"^ 

95H 

103  J^ 
$54 


Ask 
300 
100 
Sale 
Sale 
Sale 

77 
Sale 
Sale 
Sale 
Sale 
Sale 


%ZM  4 
34  Sale 
63^  68 
164  Sale 
18  Vi  Sale 
33         34 

48  ?i  Sale 
108M  Sale 
116      Sale 

49  ?i  Sale 
111       112 

92      Sale 
32c.  Sale 


PRICES  IN  SEPTEMBER. 


Sept.  1. 


Bid. 

200 

IlOO 

43 
117 
117 

70 
135  1^ 
a93J^ 

27 

95 
$39  M 


160^  Sale 

110       

23  Sale 
86  ^  Sale 
60        63 


300,001 

23,959 

32,075 

75,615 

56,593 

48,001 

111,665 

16,827 

1,218 

498.970 

150 

22,019 

12,773 

1,410 

22,515 

3,764 

36,095 

1 ,625 

261 .493 

13,427 

135,470 

100 

44,022 

210 

1 ,0() 

87.040 

4,080 

100,364 

26,055 

200 

194,991 


36H     37H 

87  88 
80 

88  Sale 


159      Sale 


35,020 
139,905 
83,230 
94,187 
15,001 
51,790 
7,100 
4,415 
61,482 
6,415 
263,113 
68.7(i0 
10,080 
115 
75,200 
1,928 
2,355 
1,160 
120,140 
1,200 
8,650 
17,700 
8,503 
1 .475 
1.1462 
23,351 
.37,472 
15,424 
12,417 
34,552 
5,200 
690 
203,940 
80,007 
15,376 
30,419,883 
427,881 
768,050 
794,421 
11,685 
2,400 
2,140 
2,481 
8,262 
119,566 
210,774 
3,. 300 


lllH  Sale 
a83      Sale 

90       

95 

118^  Safe' 
127>^  Sale 
7  H  Sale 
235i  24H 
16  Sale 
61  H  Sale 
52  Ji  Sale 
89        90  >i 


113  >i  Sale 

90      100 

90H    91 

77  >4  Sale 

3  6 

U4H  116 

123  125 
28  H  Sale 
96  100 
S9H  Sale 

109H  110)^ 


Ask 
300 
101 
Sale 
120 
120 

73 
Sale 
Sale 

29 
Sale 
Sale 


$2 

26^ 

57  M 
132 
8 

29 

341^ 
105  ?i 


51 

$5 

28  J^ 
Sale 
136 

8J4 
Sale 
Sale 
Sale 


30 
100 

4  }'i 


Sale 

120 

Sale 


129>ij  Sale 

'is'Va  Sale' 
73      Sale 
56        03 
36         39 

91H 

26  %  Sale 


25      Sale 
54        60 


95  H  Sale 
a40J4  Sale 


83  J4 
Sale 
3 
Sale 

98 


81 
84 

43 

46  >i 

90 

Ue*A  Sale 
245  265 
102      Sale 

27  Vg  Sale 

84      Sale 

51Ji  Sale 
106  H  Sale 
189  Vs  Sale 
3J4       3H 
4  4H 

51  H  Sale 
103?<  106Ji 

45  M  Sale 
104  }i  Sale 


120»4  125 
86^  Sale 


83 
110 
$40 


Sale 
114 
Sale 


87        89H 

UH  Sale 

74        78 

109      111 

122      Sale 

U3*A  Sale 

32      Sale 

o84^  Sale 

all4    Sale 

83  5i  Sale 
9         14 

29  H  Sate 

52 H  Sale 

U6%  Sale 

84  Sale 
91      Sale 

125  H  Sale 
$60      Sale 

54*4  Sale 
128H  Sale 

72  H    75 


23 

80 
cl90 

765^ 

82  H  Sale 
12s       133 


27 

88 

Sale 

Sale 


103  1-8 
141 

S8K 

25 

86 

95 

97 

96  yi 

118 
4Vs 
15H 
lOM 
47 
39 
80 


Sale 
144 
Sale 
100 
89 


arlOO 
85 
81 

74>^ 
2 


15 

82 

51}^ 
103  ^ 
$20  H 

40 

70 


Sale 
119Ji 
5 

16 

llH 

49 
Sale 

81 J^ 

39 
Sale 
100 

86 

Sale 

4 

Sale 

120 

16H 

98 
Sale 
Sale 
Sale 

()0 

75 


Sept.  30. 


Bid. 
200 

95 

43 
114 
112}^ 

75 
xl38 

92  y^ 

27 

93 

$39  M 


Ask. 
300 
105 
Sale 
Sale 
118 
Sale 
Sale 
Sale 

28  }4 

95 
Sale 


35 

$2^ 

27 

58  J^ 
135  H 

11^ 

28  H 

34  Ji 
105 
116H 

31^ 
100 


50 
Sale 

28 
Sale 
Sale 
Sale 

30 
Sale 
Sale 
1171^ 
Sale 
120 
Sale 


75 
08 
2 
27 
33 


80 
Sale 

2!^ 
Sale 
Sale 


1 06  J^  Sale 


87  H 
16  ^ 
65  % 
35 

93  H 
al60 

2}^ 

3 
30  M 
91!^ 
30 
90 


Sale 

Sale 
Sale 

95 
Sale 
3'/ 
5^ 

34 
Sale 
Sale 

94 
157 
125 

(JO 
116 


56 
105 

84       

111       

$20  M  Sale 


87 
8 

55 
101 
100 
101 

16 

51 

99 

70 
53^ 

15 

34  H 
106 

65 
x69Ji 
11 6, '4 
$45  M 

.57  H 
121 


90^ 
9 

60 
Sale 
104 
105 
Sale 

57  H 
110 
Sale 
7M 

25 
Sale 
107  J^ 

75 
Sale 
Sale 
Sale 
Sale 
125 

61 


158 
61 
59 

115 


168 
63 

Sale 
125 


1 33  M  Sale 

106       

15  M  Sale 

x76  A  Sale 

58         63 

36         39 

91H 

.30      Sale 
82"^    85 

25 

48  M  Sale 

90       100 

100       105 

145  H  Sale 

xS8J$  Sale 

25      100 

82         86 

93       

100       

98  }4  Sale 
121  Ji  Sale 
4M      51.2 
17         17H 
12      Sale 

51  %  Sale 
40  M    41  M 
82         84 
3Sy2 

100?^  Sale 
80      102 
92      Sale 
74         75  y2 
2  4 

1091^  112 
120       121 K 
14         15 
80         90 

52  %  Sale 
103  104 
$193^  Sale 

40        60 


Lowest. 


Sale  Prices. 


101 

41 
112Ji 
115 

71 
1.34^ 

92 

27^ 
a;93?^ 
$38  M 


Sept.  12 
Sept.  27 
Sept.  29 
Sept.  28 
Sept.  20 
Sept.  7 
Sept.  23 
Sept.  20 
Sept.  23 
Sept.  24 


048 

$2 

26 

56 
133 
8% 

29 

32^ 
104  M 
all6 

29  M 


Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


3 

23c. 


Sept. 
Sept. 


128      Sept.    6 


13^  Sept. 
73  Sept. 
62      Sept. 


72 
25 
70 
67 
2 


74 
35 

80 
Sale 

2H 


31  A  Sale 
37  H  Sale 


26  3^  Sept. 

84  H  Sept. 

20      Sept. 

48  34  Sept. 

95  Sept. 
103  Sept. 
140JiSept. 

$7  J^  Sept. 


85      Sept.  10 


943^  Sept. 
119  34  Sept. 

4?^  Sept. 
14M  Sept. 

9  Sept. 
42  34  Sept. 
37  M  Sept. 
81   Sept. 


Highest. 


Sale  Prices. 


10134 

44 
119 
116Ji 

75 
139  3^ 

94 

28  J^ 

953^ 
$40 


Sept.  20 
Sept.  19 
Sept.  13 
Sept.  19 
Sept.  30 
Sept.  29 
Sept.  13 
Sept.  14 
Sept.  15 
Sept.  13 


a48   Sept. 

$234  Sept. 

28  34  Sept. 

59  Ji  Sept. 
135  34  Sept. 

11^  Sept. 

2934  Sept. 

35  Sept. 
106  Sept. 
all 8  Sept. 

32   Sept. 


5   Sept. 
27c.  Sept. 


134^  Sept.  30 


16   Sept. 

X7634  Sept. 

62   Sept. 


x30  H  Sept. 
a85   Sept. 

25   Sept. 

56   Sept. 

95  Sept. 
105  Sept. 
145  3-8  Sept. 

$9 M  Sept. 


85   Sept.  15 


x99   Sept.  1 


86   Sept. 
7334  Sept. 


109  5^  Sept. 

120   Sept. 

14   Sept. 


.50  Sept. 
103  Sept. 
x$19HSept. 


71   Sept.  8 


x63Ji  Sept. 

2  3iSept. 

25^  Sept. 

32  34  Sept. 


107  M  Sale  106  3^  Sept.  7 


88 
17 
69 
34 
95 
162 

2 

23^ 
33^ 
90 

31^ 
92 


56 
105  }4 

82 
109 
$32^ 
136  3-^ 

85 
8y2 

54 
102 
100 
103  34 
al5M 

51 

99 

67 
5H 

15H 

36 
109 

71 

68  A 
117 
$46  34 

59  M 
122 

45 


91 

Sale 
Sale 
Sale 
Sale 
Sale 
3 

5H 
Sale 

99 
Sale 

94 
169 
125 
Sale 
114M 


113 

Sale 
Sale 

90 
Sale 

59 
Sale 
102  !4 
104  34 
Sale 

58  34 
108 

69 
8 

25 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
123 

55 


1.58  165 
75  %  Sale 
64  »4  Sale 

127^4  Sale 


87  34  Sept. 
15  3^  Sept. 
65  3^  Sept. 
33  Sept. 
93  H  Sept. 
160   Sept. 

2  Sept. 

3  Sept. 
.30  H  Sept. 

x90i4  Sept. 

29   Sept. 

x91  M  Sept. 

155   Sept. 


.54  Sept. 
xll4MSept. 

90  Sept. 
Ill  Sept. 
$25 M  Sept. 
1.35   Sept. 

90  Sept. 
8  J^  Sept. 

,55  Sept. 
100  Sept. 
102  Sept. 
10234  Sept. 

15   Sept. 

56  Sept. 
a99   Sept. 

69  Sept. 
5H  Sept. 


33  >^  Sept. 
105^  Sept. 

65  Sept. 

66  A  Sept. 
115^  Sept. 
x$45  Sept. 

.57   Sept. 

124   Sept. 

50   Sept. 


0I6O  Sept. 

63  Sept. 

.59  Sept. 

120  Sept. 


98  ^g  Sept. 
123  Sept. 
5  Sept. 
17^  Sept. 
12  Sept. 
51 34  Sept. 
41  H  Sept. 
84  J^  Sept. 


Sale 
277 
95  H 
38 

n2H 

115 

71 

126M 

9034 

25  34 

9134 

$3334 

al08 


lOOJiSept.  19 


93   Sept. 
x75   Sept. 


1143^  Sept. 

12134  Sept. 

1534  Sept. 


x52%  Sept. 
104  Sept. 
$20  J^  Sept. 


73  J4  Sept.  0 


68   Sept. 

2M  Sept. 

32  H  Sept. 

37^  Sept. 


107  Va  Sept.  30 


88 

17N 
69  34 
35 
95 

162 
234 
3 
33  M 
9134 
32  34 
9434 

155 


Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


57  X  Sept. 
xll434Sept. 

90  Sept. 
Ill  Sept. 
$33  34  Sept. 
1.37  >^  Sept. 

90  Sept. 
8  A  Sept. 

56  Sept. 
102  Sept. 
102  Sept. 
104   Sept. 

lOMSept. 

58  Sept. 
099   Sept. 

71 34  Sept. 
6   Sept. 


365^  Sept. 
109   Sept. 

71  Sept. 
.T70  34Sept. 
117  Sept. 
$47   Sept. 

.5934  Sept. 
124  34  Sept. 

50   Sept. 


al65  Sept. 

76   Sept. 

64  Ji  Sept. 
127  34  Sept. 


RANGE  SINCE  JAN.  I. 


Lowest. 


Prices. 
Apr.  11 
Jan.  13 
July  26 
Sept.  29 
June  6 
Sept.  20 
July  26 
July  26 
July  5 
July  5 
July  26 
Apr.     7 


a48 

$2 

21 

49 

125 

8 

28 

25  Ji 

99  3i 
olio 

22  J4 
110 
3 

23c. 

18 
12234 


Sept. 
Sept. 
June 
Aug. 
July 
June 
June 
July 
July 
Aug. 
July 
Feb. 
Sept. 
July 
Mch. 
July 


1134 

70^ 

55 

38 

90 

25  M 
084  54 

20 

48  Ji 

93 

1013^ 
134 

$7Ji 

40 

81 
105 


June 

July 

Apr. 

June 

June 

July 

Aug. 

Sept. 

Sept, 

Juna 

June 

July 

Sept. 

Apr. 

Jan. 

May 


Highest. 


Sale 
285 
10134 

66 
127  H 
124 
077 
143  Ji 

99  Ji 

39  34 
104 
$54 
all2 


Pricet. 
Apr.  27 
Sept.  20 
Jan.  10 
Feb.  28 
Feb.  28 
Jan.  12 
Feb.  24 
Mch.  14 
Mch.  19 
Mch.  7 
Jan.  3 
Jan.    15 


523^ 

$334 

34 

65 
16434 

18H 

33 

48  Ji 
109  3i 
0I2O 

50 
116 
-92  Ji 

36c. 

20 
160  >^ 


June     1 

Jan.     S 

Jan.     3 

Jan.   19 

Jan.     3 

Jan. 

Jan. 

Jan, 

Mch. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 


3 

4 
3 
8 
0 
3 
6 
4 
8 
6 
3 


ft83  3^ 

xll7 

4M 

12% 

9 

4134 

3m 

7834 

38  34 

93M 
a93 

79 

71 
3 
100 
llSJi 

14 

8554 

463'i 
101J4 
$1734 

52  34 

59 

29 
a75 

63 
2 

22  Ji 

30 

95 
103 


Feb. 

Aug. 

July 

July 

July 

July 

July 

July 

Aug. 

July 

Mch. 

July 

July 

Jan. 

Aug. 

July 

Sept. 

May 

July 

July 

July 

Feb. 

June 

June 

July 

July 

July 

July 

July 

Jan. 

July 


23  Ji 

86  Ji 
o63 

39 

90 
x36Ji 
a88 

60 

88 
olio 
107 
160  J^ 

$934 
112^1 
a89 
105 


Jan.  8 
Jan.  3 
June  27 
July  23 
June  29 
Jan.  10 
Jan.  8 
Mch.  9 
Jan.  3 
Jan.  29 
Mch.  18 
Jan.  0 
Sept.  26 
Jan.  6 
Feb.  7 
May  16 


84 
13 

6034 

25 

90 

155 

2 

2ys 

28 
x90>i 

27 

82  ?i 
150 
121  H 

4834 
114 

81 
110 
$19?i 
135 

83 
6 

55 
100 

96 

99  34 

1434 

49 

9534 

64M 
4 

13 

27 
x99 

5934 

613^ 
11034 
$39  J^ 

47 
117 

60 

15 

60 
152 

56 

4934 

no 


July 

July 

July 

July 

July 

June 

Sept. 

Aug. 

July 

Sept. 

June 

July 

June 

Mch. 

July 

July 

July 

Apr. 

July 

Sept. 

Feb. 

July 

July 

Sept. 

Aug. 

Aug. 

July 

June 

July 

July 

June 

July 

July 

July 

July 

July 

July 

Juna 

Feb. 

July 

Sept. 

Feb. 

Feb. 

Feb. 

July 

July 

May 


28 
26 
26 
26 
27 
29 
26 

2 
26 

7 

4 
26 
30 

2 
30 

5 
27 

6 
26 
30 

8 

5 
15 
26 

2 

2 
23 
28 
26 
26 
27 

8 
26 
26 
27 
26 
26 
30 

3 
28 
24 

4 

4 

8 
26 
26 

3 


125  J< 

129 
7H 
24^ 
16 

61^ 
54^ 
90?i 
45 

95 
93 

7834 
3H 
115 
126 

2834 

9634 

89^ 
llOH 
$21^ 

75 

95  J4 
a40H 

86 

84 
3H 

4Z)4 

46  >i 

98 
116Ji 


Jan.  10 
Jan.  4 
Jan.  6 
Jan.  6 
Jan.  3 
Jan.  3 
Jan.  7 
Jan.  17 
May  20 
Jan.  10 
May  3 
Sept.  22 
Jan.  10 
Mch.  23 
Jan.  6 
Jan.  17 
Jan.  3 
Jan.  18 
Jan.  4 
Jan.  17 
May  16 
Feb.  25 
Jan.  3 
Jan.  3 
Mch.  18 
Jan.  3 
Feb.  17 
Jan.  4 
Jan.  4 
Mch.  23 
Jan.     3 


106  J4 
27% 
85 
5\-'A 

107  >4 
200 

ZVa 

5H 

51  Ji 

107 

46  J« 

104  3i 

16634 

12134 

8634 

n8»A 

90 
114 
$405< 
13734 

95 

13H 

73 

109  H 
122 

n3Ji 

32 

84 
146 

84  >i 

11 

29  H 

62  H 
116>4 

84 

91 
125*4 

60  >i 

62  34 
129H 

73 
025 

80 
cl95 

78)4 

82  V4 
130 


Jan.  8 
Jan.  6 
Jan.  3 
Jan.  3 
Jan.  6 
Feb.  11 
Apr.  6 
May  21 
Jan.  3 
Jan.  17 
Jan.  3 
Jan.  3 
Apr.  14 
Mch.  2 
Jan.  3 
Feb.  1 
Sept.  21 
Mch.  17 
Jan.  3 
Sept.  30 
May  13 
Jan.  10 
Jan.  17 
Feb.  21 
Jan.  3 
Jan.  4 
Jan.  3 
Jan.  10 
Jan.  10 
Jan.  4 
Jan.  14 
Jan.  3 
Jan.  3 
Jan.   10 


Jan. 
Jan. 
Jan. 
Jan. 


May  27 

Jan.  4 

Jan.  8 

Jan.  IS 

Jan.  0 

Jan.  4 

Mch.  4 

Jan.  8 

Feb.  X4 


iLess  than  100  shares.  zEz-         &Ez-rights.  cEz-div.  &  rights,  dlst  paid    e2d  paid    /3d  paid    0'4tb  paid.  AEz  stock  dlT.  JfcStamped  extended 
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General  Quotations 

OF 

BONDS    AND    STOCKS. 

1.  In  the  following  thirty  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  on  any 
^tocJs  Exchange  in  the  United  States;    also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  Stock  Exchanges  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of 
issue.  As  the  New  York  Stock  Exchange  began  with  Jan.  2  1909  to  quote  all  bond  prices  "and  interest,"  we  have  adopted 
the  same  method,  and  no  longer  employ  a  designating  mark  to  indicate  the  fact  except  where  there  is  a  deviation  from 
this  rule.  The  reader  will  understand,  therefore,  that  unless  the  letter  "/"  is  prefixed  to  the  price,  he  must  pay  accrued 
interest  in  addition  to  the  price.  This,  however,  does  not  apply  to  income  bonds  or  bonds  in  default,  in  which  cases  the 
price  includes  the  interest,  should  there  be  any. 

3.  The  letter  "/"  prefixed  to  bond  prices  denotes  that  the  quotation  is  a  flat  price — that  is,  that  the  accrued  interest 
forms  part  of  the  price,  and  therefore  the  purchaser  does  not  have  to  provide  for  it  separately  in  making  payment.  As 
already  stated  in  the  case  of  income  bonds  and  bonds  in  default,  the  price  is  always  '  flat,"  and  no  designating  mark  is 
employed  to  indicate  the  fact. 

4.  Stock  prices  marked  thus  (d)  are  per  share.  All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted 
per  share  unless  otherwise  stated. 

5.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities 
are  merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz.:  "M"  for  mortgage,  "g"  for  gold,  "g'd"  for  guaranteed,  "end"  for 
endorsed,  "cons"  for  consolidated,  "conv"  for  convertible,  "s  f"  for  sinking  fund,  "1  g"  for  land  grant,  "op"  for  optional. 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds 


RAILROAD  BONDS 

Bonds  of  companies  consol'd  are 

often  under  the  consolidated  name. 

Adirondack — See  Del  &  Hudso 

Akron  &  Barb  Belt  g  4s  '42_  J&D 

Alabama  Cent — See  South'n  Ry. 

Ala  Gt  South  1st  5s  Dec  '27.J&J 

Gen  M  5s  Dec  1  1927  £..J&D 

Eq  4HsgNov'10  May'lG.M&N 

Belt  Ry  of  Chattanooga— 

1st  M  5s  July  1  1945. . . J&J 

Alabama  N  Orl  T  &  P  June— 

"A"  deb  5s  g  1910-1940. M&N 

"B"  deb  g  5s  1910-1940. M&N 

"C"  deb  g  5s  Nov  1  1940-A&O 

Ala  Tenn  &  Nor  5s  1956.. A&O 

Ala  &  Vick— Con  g  5s  1921 .  A&O 

2d  consol  g  5s  1921 A&O 

Vicks  &  Mer  1st  g  6s  '21 .  A&O 
Albany  &  North  1st  5s  1946. J&J 
Albany  &  Susq— See  Del  &  Hud 
Allegheny  Valley — See  Penn  RR 
Alleg  &  West— See  Buff  R  &  P 
AUentown  Term  4s  g  1919.  .J&J 
Alton  Bridge— See  St  C  M  &  StL 
Ann  Arbor  1st  g  4s  1995-Q-J 
Arkansas  Oklahoma  &  West — 

1st  g  6s  Jan  1  1947 J&J 

AroostoolcValley — See  Canadian 

Asheville  &  Spartanburg — S  U& 

Col  1st  m  g  gu  4s  1995.. J&J 

Atch  &  East'n  Br— 43  1928_J&J 

Atchison  Topeka  &  Santa  Fe — 

Gen  mort  gold  4s  1995.. A&O 

Adjustment  4s  July  1  '95.  Nov 

Stamped M&N 

Convg  4s  1955opt J&D 

Conv  g  4s  1960  (sub  rets)  J&D 

ConvgSs  1917 J&D 

Deb  4s  Ser  I  1911 F&A 

Ser  J1912 F&A 

Ser  K  1913 F&A 

Ser  L  1914 F&A 

Tran  S  L  1st  g  4s  1958... J&J 
Chic  &  St  L  1st  6s  1915_M&S 
E  Okla  Div  1st  g  4s  '28-M&S 
Hutch  &  So  1st  g  5s  1928. J&J 
San  Fr  &  San  Joaquin  Vail 

1st  g  5s  Oct  1  1940 A&O 

Santa  Fe  Prescott  &  Phoenix 

1st  g  5s  1942 M&S 

Atlanta  Birm  &  Atlantic — 
1st  M  g  5s  Jan  1  1936  op  J&J 
Joint  col  tr  notes  5s'10opJVl&N 
Atl&Birm  Istg5sl934     J&J 
AtlKnox&Cin — SeeLouis&Nash 
Atlanta  Knoxv  &  Nor — See  Lou 
-Atlantic  &  Dan — See  South  RR 
Atlantic  City— 5s  1919.. .M&N 
1st  consol  g  gu  4s  1951-.J&J 
Atlantic  Coast  Co  of  Conn- 
Certs  Indebt  5s  irredeem.J&D 
Certs  Indebt  4s  opt  1920. J&J 

4s  1925  opt  1910 J&J 

Atlantic  Coast  Line  RR — 
1st  cons  4s  July  1  1952  M&S 
Coltrg4sOct  1  '52  op  M&N 
Certs  of  Indeb  4s,irred.M&N 
Eq  4s  Mch  'll-Mch'17  M&S 
.AJaMid— 1st  gu  g  5s'28M&N 
.\tlantic  Coast  Line  of  SC — 
Gen  1st  g  4s  July  '48.  J&J 
N  Eof  S  C  6s  1933. -J&J 
Brun  &JWest  1st  4s  '38.J&J 
Cent  of  So  Car  6s  '21. -J&J 
Char  &  Sav  gen  7s  1936  J&J 
Fla  So  1st  g  gu  4s  '45.. J&J 
Nor  &  Car  5s  1939-.A&0 
Pet'b'g— ClassA5s  g'26.J&J 
Class  B  6s  g  1926.. A&O 
Rich  &  Peters  6s  1915. M&N 

Consol  7s  1915 M&N 

Consol  4Hs  g  1940. A&O 
SavFla&W  1st  g  6s  '34  A&O 

1st  M  g  5s  1934 A&O 

SUver  Spgs  Ocala  &  Gulf— 

4s  g  1918--. ..J&J 

•  Wil  &  Wei  gen  g  5s  '35.  J&J 
Gen  mort  g  4s  1935. J&J 
Atlantic  Tenn  &  O — See  So  Ry 
Atlantic  &  Yadkin — See  Souths 
Augusta  South — See  South  Ry. 
Aug  Term— See  Charl  &  W  Car 
Austin  &  Northw'n — See  So  Pac 
BaltiChes  &iAtlan— See  Pa  RR 


Bid. 


89 

100 
100 

100 

If  1-0 

If  105 

f     98 

95 

96 

90 

109 


77 

95 
Pac. 

80 

77 

99  H 

9? 

92 
105 
101 
108 

99  H 
99  Ji 
98  V4 
97% 
93  J^ 

105 
94M 

100 

110 


Ask. 


95 


4M% 


112 
107 
100 
100 


100 


108  J^ 


79 
102 


82 


Bonds 


99  Ji 

93 

92  J- 
1051^ 
102^ 
108}4 
100 


98H 
98?'8 
93  M 


/ 


82 
96 


isv  &  N 


103H 


'  102 

'     85 
^     88 

96 

92M 

64^% 
105  M 

97 
115 

93 
107 
128 

91^ 
111 
106 
116J^ 
106 
111 
100 
119H 
107  H 

95 

108 

98 


rn  Ry 


109  H 

45 
88 
98 

ash. 

105 
95 

104 
95 
95 

96  H 
93  H 


Bid. 


Ask. 


97y2 


118 


100 


Bait  &  Cumberland  Valley — 
RRlst  M  6s  July  1929.. -J&J 
Ex  1st  M  6s  July  1931....  J&J 
Bait  &  Harrisb — See  West  Md 
Baltimore  &  Ohio — 

Conv  deb  g  4s  1911 M&S 

Prior  hen  3  J4s  g  1925 J&J 

1st  M  4s  g  July  1  1948. .A&O 

4H%  notes  1913 J&D 

Pitt  Jc&M  div  3  J^s  g'25.M&N 
Pittsb  I>ake  Erie  &  W  Va 

Refund  gold  4s  1941  .M&N 
S  W  div  1st  g  3}^s  1925. J&J 
Central  Ohio — 

Reor  1st  con  g  4Hs'30M&S 
Monon  Riv  1st  g  5s  1919.  F&A 
Pitts  CI  &  Tol  1st  6s  '22. A&O 
Pitts  June— 1st  g  6s  '22.. J&J 
2d  g  5s  July  1  1922... J&J 
Pitts  &  West— 1st  4s  '17. J&J 
Sch  Riv  East  Side  4s  '25.  J&D 
W  Va  &  Pitts  1st  4s  g  '90  A&O 
Balt&Poto— 1st  6sggu'llA&0 
1st  tunnel  6s  g  gu  1911.. J&J 
Bangor  &  Aroostook — 

1st  mort  5s  g  Jan  1  '43.. J&J 

2d  5s  g  July  1  1945 J&J 

Cons  refund  g  4s  1951... J&J 
Aroostook  Nor — 5s  g  '47. A&O 
Nor  Maine  Seaport  5s  '35A&0 
Piscat  Div  g  5s  Jan  '43.. A&O 
Van  Bur  Ex  5s  g  Jan  '43. A&O 
Washburn  Ext  1st  5s  '39F&A 
Battle  Creek  &  Stur— See  MichC 
BeUingham  Bay  &  British  Col — 

1st  g  5s  Dec  1  1932 J&D 

Bell  &  Caron. — See  Illinois  Cent 
Bell's  Gap— See  Pa  &  Northw'n 
Belt  Ry  of  Chat.— See  Ala  Gr  So 
Belvidere  Del— Gu  4s  1927.  F&A 

1st  g  gu  3Hs  1943 J&J 

Bennington  &  Rutl'd — See  Rut 
Big  Sandy  Ry— See  Ches  &  Ohio 
Birm  Belt— See  St  L  &  San  Fr 
Birmingham  Terminal — 

1st  gold  4s  1957  guar.. .M&S 
Boca  &  Loyalton  6s  '23  op.  A&O 
Boonville  St  Louis  &  South 

1st  M  g  6s  1911 F&A 

Boston  &  Albany- 4s  1913.A&0 
4s  May  1  1933  gu  NYC. M&N 
4s  May  1  1934  gu  N  Y  C. M&N 
4s  May  1  '35  gu  N  Y  C_M&N 

3Hs  Jan  1  1951 J&J 

Ref  3Hs  1952  gu  NYC.  .A&O 
Bos  Cone  &  M — See  Con  &  Mon 
Boston  &  Lowell  4s  1913.. F&A 

4s  March  1915 M&S 

4s  Julv  1  1916 J&J 

4s  Oct  1  1918 A&O 

4s  April  1932.. A&O 

3Hs  July  1  1919 ...J&J 

Boston  &  Maine — 4J^sg'44  J&J 

4Hs  April  1  1929 A&O 

4s  Sept  1  1926 M&S 

4s  Feb  1  1937 F&A 

4s  Aug!  1942 F&A 

3Hs  Nov  1  1921 M&N 

3Hs  Jan  1923 .J&J 

3s  July  1  1950 J&J 

PortsGtF&Con  4Hs  '37. J&D 
Bos  &  NYAL— See  NYNH&H 
Boston  &  Prov— 4s  1918_.J&J 
Boston  Rev  B  &  L  4}^s  '27. J&J 
Bruns  &  W — See  At  Coast  Line 
Buffalo  Creek — 

Con  M  (now  1st)  5s  1941. J&J 
Buff  N  Y  &  Erie— See  Erie 
Buffalo  Rochester  &  Pittsburgh 

General  5s  g  1937 M&S 

Con  g  4Hs  1957 M&N 

Equip  4  i^s  Ser  E  1 922.  .  M  &N 
Equip  g  41^  Ser  F  1927-A&0 

Equip  4s  Ser  G  1929 A&O 

Al  &  West  4s  g  guar  1998. A&O 

Clear  &  M  1st  5s  g  gu  '43.  J&J 

Roch  &  P  1st  g  6s  1921.. F&A 

Consol  1st  g  6s  1922 -.J&D 

Buffalo  &  Southwest — See  Erie. 

Buffalo  &  Susquehanna  Ry. — 

lstg4"^s  Aprill  1953.. M&N 

RR—Ref  4s  April  1  1951  .J&J 

Burl  Ced  Rap&  No— See  CRI&P 

Burl  &  Mo  (Neb)— See  C  B  &  Q 


112 
110 


92^ 
98^2 

98  54 
87  J4 

92  H 
91 

95  k 
101 J^ 
109  H 

mVi 

98 
96 

99  M 

93  >^ 
100 
100  Ji 

103 

100 

79 

101 

n  100 


97 


90 


97 
89^ 


80 
107  J4 

99 

9sy2 

98  H 
98  M 
98  K 
87  J^ 
87  J^ 

98  ,^ 
98M 
98^ 
98  J4 
98 
94  M 

103  H 

103 
97 
96 
96 
92  i 
92 
74 

104 

98  k 
101k 


107 


107 
107 

99 

99 

97  H 

95  M 
108 
114H 
115K 


f 


25 

42 


93 

99  Vi 
99 

88  M 

92M 
91M 


100 


110 


81 


103 


100 


Bonds 


108  H 

10014 
99  K> 
99  k 
99  k 
99  k 
88 
88 


104 14 
103}^ 

97  K 

97 

97 


California  Northwestern — 

1st  M  s  f  g  5s  1928  gU-.A&G 
California  Pacific — See  So  Pac 
Cam  &  Clear— 1st  5s  g  1941  .J&J 
Camden  &  Atl — See  West  Jer  & 

Canada  Sou  1st  6s  1913 J&J 

2d  mort  5s  Mar  1  1913- .M&S 

Can  No— Land  gr  4s  1919. F&A 

1st  con  deb  4s  1930  gu.J&D30 

Can  Nor  Div  4s  1929  gu.F&A 

Imperial  Roll  Stk  4Hs  ser  T 

Sept  1  1911-1919  gu..M&S 

Winnipeg  Terra  g  4s  '39  g  J&J 

Canadian  Pacific — 

1st  M  deb  £g  5s  1915 J&J 

Cons  deben  4s  perpetual.  .J&J 

Aroostook  Val  4 Ms  1929  F&A 

New  Brunsw  1st  g  5s '34.  F&A 

Cons  deb  4s  perpetual.  .J&J 

Ont&Que  deb  gu  5s  perp.J&D 

Carb  &  Shaw — See  Ills  Central. 

Carolina  Cent — See   Seab  Air  L 

Carolina  Chnchfield  &  Ohio — 

1st  g  5s  1938  op J&D 

Carthage  &  Adiron — See  N  Y  0 
Catawissa  cons  g  4s  1948..  A&O 
O  R  la  F  &  N— See  B  C  R  &  N. 
C  R  &  Mo  Riv— See  Chic  &  N  W 
Cent  Branch  Ry — See  Mo  Pac. 
Cent  Br  U  Pac— See  Mo  Pac. 
Central  of  Georgia — 

1st  M  g  5s  Nov  1  1945.. F&A 

Cons  g  5s  1945 M&N 

1st  in  (up  to  5)  Nov  1945. Oct 
2d  in  (up  to  5)  Nov  1945. Oct 
3d  in  (up  to  5)  Nov  1945. Oct 
5%  notes  Mch  1  1912_.M&S 
Equip  4Ms  Nov  1  1910-M&N 
Eq  414s  Ser  H  1911-16. F&A 
Eq  4Hs  Ser  I  1911-16... J&J 

Eq  5s  Ser  K  1911-17 M&S 

Chat  Divg4sl951 J&D 

Macon  &  Nor  g  5s  1946.  .J&J 
Mid  Ga  &  Atl  1st  5s  1947.  J&J 

Mobile  Div  g  5s  1946 J&J 

Oconee  Div  1st  g  5s  1945.J&D 
Cent  RR  &  Bkg  Co  of  Ga— 

Coll  tr  g  5s  1937  opt.. M&N 

Chattahoochee  &  Gulf  RR — 

1st  g  5s  July  1  1930.. J&J 

Chat  R  &  South  g  5s  '47. J&J 

Eatonton  Br  5s  g  1926. .J&D 


Bid. 


109 
105^ 
91 

86 
f  M%i 
b  5% 
b  5k% 
b  5k% 
b  5k% 
b  5k % 
86 

103 

102  ?4 

106 14 

102 


Ask. 


104 

107^ 
Seash 
103?^i 

100  M 
100 
If  101 
97 

104k 

101k 
163'" 

Basis 
98 

5% 
100 

If  lOSH 
If  107 
97 
Iflll 
If  103 
If  129 

106H 

109 
99 
113 
105 
131 

95 

98 

99  H 

100 

109 


115^ 
109 
100 
100 


118 
116M 


30 

47 


Ocean  SS  Co  g  gtd  5s  '20.  J&J 

Cent  N  Eng  1st  g  5s  1919-F&A 
Gen  inc  g  5s  Feb  1  '49.. Oct  1 
Dutchess  Co  4J4s  '40  gu.J&D 

Central  of  New  Jersey — 

Gen  M  (now  1st)  g  5s  '87.  J&J 
Equip  4s  Apr  '11  to  '12.  A&O 
Am  D&Imp  Co  gtd  5s  '21.  J&J 
Leh  &  W  mort  5s  1912.M&N 
Con  g  4s  1915,  1920,  1925, 

1930,    1935 J&D 

N  Y  &  L  Br  gen  4s  '41. M&S 
Gen  g  5s  1941 .M&S 

Central  Pacific — See  So  Pacific. 

Cent  Vermt  1st  4s  May  '20.Q-F 

Charl&West  Car  1st  5s  '46.  A&O 
Aug  Term  1st  gu  g  6s  '47.  A&O 

Chateaugay  Ry — See  Del  &  H. 

Chattanooga  Station  Co — 
1st  mort  g  4s  1957  gu J&J 

Chesapeake  &  Ohio — 

1st  mort  g  6s  Jan  1  1911.  A&O 

Term  1st  g  6s  1922 J&D 

1st  con  g  5s  1939 M&N 

General  4 Ms  gold  1992.  M&S 
Temp  convg4Ms'30op'15F&A 
Gen  fdg  &  impt  5s  1929. .J&J 
Car  tr  g  4s  Ser  B  '11-'12.F&A 
Car  tr  g  4s  Ser  C  '11-'12.M&S 
Car  tr  g  4sSerHApr'll-16A&0 
Craig  VaUey  1st  5s  g  '40.  J&J 

Potts  Creek  4s  1946 J&J 

R  &  A  Div  1st  con  g  4s  '89J&J 

2d  con  g  4s  1989 J&J 

Warm  Sp  Val  1st  5s  g  '41  .M&S 
CoalRiver  Ry  1st  4s  gu'45J&D 
Elevator  Co  g  4s  guar  '.38  A&O 
Big  Sandy  Ry  1st  g  4s  '44J&D 
Gr'nb'r  Ry  1st  g  gd  4s  '40M&N 

Chesterfield  &  Lancaster — 
1st  m  g  5s  Aug  1  1955... F-% A 


101 

100 
105 
100 
100 
102 
75 
100 

123 
4M% 
106 
100  H 

Basis 
98 
108 

87  M 
104 
113 


91 


95 


109 
92  M 

89 

86 

4M% 

4^4% 

m% 

4M% 


103  M 


105 

102"" 

123  M 
4k% 
109 


4.40% 


89 
106 
117 


92  M 


100 

no 

112 

112M 

loiH 

102 

93  M 

94 

104  k 

b      5% 

4M% 

b      5% 

4M% 

b      5% 

4M% 

102 

81 

90 

95% 

97 

89 

93 

107  M 

109 

87^ 

82 

85  J4 

89 

90 

6Ba8i«.    /Tblfl  prlc«  includes  accrued  interest,     fe  Last  sale.     Un  London,     n  Nominal,     s  Sale  price. 


100 


36 


NOTICE.- 


GENERAL  QUOTATIONS.  [Vol.  lxxxxi. 

-All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Chicago  &  Alton  Ry — 

1st  lien  g  3  3^3  1950 J&J 

RR  ref'ind  g  3s  1949- -_A&0 
5%  notesMchl5'13op'll  M&S 
Eq  Asso'n  4s  1910-'15_-M&N 
Miss  R  Bdge  Os  g  1912..A&0 
Chicago  Burlington  &  Quincy — 

5s  debenture  1913 M&N 

Gen  M  4s  1958 M&S 

Denv  Ext  col  tr  4s  1922_F&A 
Illinois Div  3  }^s'49  op  '29.  J&J 

4s  July  1  1949 J&J 

Iowa  Div  s  t  5s  1919. -.A&O 

Sinking  fund  4s  1919.. A&O 

Nebraska  Ext  4s  1927.. M&N 

S  W  Div  s  f  4s  1921 M&S 

Burl  &  Mo(Neb)con6s'18.J&J 

Han  &St  Jos  1st  6s  1911. M&S 

Repub  Vail  1st  6s  1919.. J&J 

C  B  &  Q  joint  4s— See  Gt  Nor 

Chicago  &  Eastern  Illinois — 

Ref  &  Imp  M  4s  g  '55  op.  J&J 

1st  consol  6s  gold  1934_A&0 

Gen  consol  1st  5s  1937. .M&N 

Eq  4Hs  Jan  '11  to  Jan'15J&J 

Eq  4KsSerEto  Aug'15.F&A 

Ch  &  I  C  Ry— 1st  5s  '36. J&J 

Danv&G  Cr  1st  M  6s  '20. M&N 

EvT  H  &  Chic  inc  6s  '20. M&N 

Chic  Gt  West— 1st  4s  1959. M&S 

Chicago  Hammond  &  Western — 

1st  gold  6s  Jan  1  1927... J&J 

Chic  &  I  C  Ry— See  Chic  &  E  lU 

Chicago  Indiana  &  Southern  Ry 

Con  mtge  g  4s  1956  guar. J&J 

Ind  HI  &  la  1st  g  4s  1950_  J&J 

Chicago  Indianap  &  Louisville — 

Refund  mtge  g  6s  1 947  ...  J  &  J 

Refund  mtge  g  5s  1 947 ...  J  &  J 

Indianap  &  Louis  1st  4s  '56J&J 

LNA&C,C&IDiv6s'll  F&A 

Ch  I  &StL  ShL— See  C  C  C&St  L 

Chicago  Lake  Shore  &  Eastern — 

1st  M  4Hs  1969  op  1919-J&D 

Chicago  Milwaukee  &  St  Paul — 

Gen  g  4s  A  May  1  1989.. J&J 

Gen  g  3Hs  B  May  1  1989.  J&J 

Terminal  5s  gold  1914.  ..J&J 

Deb  gold  4s  July  1  1934.. J&J 

Chic  &  L  Sup  Div  g  5s  '21  .J  &J 

Ch  &  Mo  Riv  1st  5s  1926. J&J 

Ch&  Pac  WestDiv  5s  '21. J&J 

Dak&Gt  So  1st  g  5s  1916-J&J 

Dubuque  Div  1st  6s  1920-J&J 

Fargo  &  So  g  6s  ass'd  '24_J&J 

La  C  &  D  Div  1st  5s  1919.  J&J 

Milw  &  Nor  1st  6s  1910— 

Ext  at  4H%  to  1913. .J&D 

1st  consol  6s  1913 J&D 

Wis  &  Minn  Div  g  5s  '21  .J&J 
Wise  Vail  Div  1st  6s  '20.  .J&J 
Ch  &  No  M — See  Pere  Marquette 
Chicago  &  North  Western — 

Con  s  f  7s  Feb  1  1915 Q-F 

General  3Hs  gold  1987.M&N 
Sink  fund  deb  5s  1933. -M&N 

Sinking  fund  6s  1929 A&O 

5s  1929 A&O 

30-year  deb  5s  1921.. A&O  15 

Exten  bonds  4s  1926. F&A  15 

Cedar  R  &  M  1st  7s  1916. M&N 

Boyer  Val  1st  g  3Hs  '23. J&D 

Frem  Elk  &  Mo  V  6s  '33.  A&O 

la  Minn  &  NWlst  3  J^s'35J&J 

Madison  ext  1st  g  7s  '1 1 .  A&O 

ManitowGB&NW3  Hs'41.J&J 

Marshf  ext  1st  M  5s  '22.. A&O 

Menom  ext  1st  g  7s  '11. .J&D 

Milwaukee  Lake  Shore  &  W — 

Con  1st  6s  gold  1921.. M&N 

Mich  Div  1st  g  6s  1924.  J&J 

Ashland  Divlst  g6s'25.M&S 

Ext  &  imp  s  f  g  5s  '29.  F&A 

Incomes  6s  1911 M&N 

StP  E  GrTr  1st  6s  g  '13.  J&J 
Mil&StateLine  1st  3  Ms'41  J&J 
Minn  &  la  1st  g  3Ms  '24. J&D 
N  W  Un  7s  g  June  1  '17. M&S 
Peoria  &  Norw  3Hs  '26_M&S 
Prin  &  Northw  3  J4s  1926.  J&J 
Sioux  City  &  Pac3  J^s'36-F&A 
Wino  &  St  P  1st  7s  1916. J&D 
Chicago  Peoria  &  St  Louis — 
Prior  hen  g  4  Hs  1930. .  .M&S 
Cons  mtge  gold  5s  1930  ..J&J 

Income  5s  July  1  1930 

Chic  Rock  Isl  &  Pac  Railway — 

General  gold  4s  1988 J&J 

1st  mtge  6s  1917 J&J 

Ref  g  4s  1934  op  to  1911.  A&O 
CoU  tr  g  4s  May  'U  to'18M&N 
do  Ser  I  1911...M&N 

do  Ser  P  1918. ..M&N 

Eq  4i^s  Feb  'U-Feb  '17. F&A 
Eq  4Hs  Oct  '11-Oct  '19.  A&O 
Chic  R  I  &  Pacific  Railroad — 

4s  gold  2002 M&N 

R  I  Ar&La4Hs  1934. M&S 

Burl  Cedar  Rapids  &  North — 

Con  Ist&col  tr  5s  g'34.A&0 

Cedar  Rap  la  F  &  N  W- 

5s  gold  guar  1921. .A&O 
M&StL  1st  gu  g  7s  '27. J&D 
Choctaw  Oklahoma  &  Gulf — 
Gen  M  g  5s  Oct  1  1919.  J&J 
Consol  gold  5s  1952.. M&N 
Choctaw  &  Memphis — 
1st  g  5s  Jan  1  1949. .J&J 
PeoriaRyTer  4s'37  gu  op. J&J 
Rock  I.sl  &  Peoria  6s  '25. J&J 
Keo  &  DesM— 1st  53'23.A&0 
Chic  &  St  L— See  Atch  T  &  S  Fe 
Chic  St  L  &  N  O— See  111  Central 
Chic  St  L  &  Pitts— See  Penn  Co 
Chic  St  Paul  Minn  &  Omaha- 
Con  6s  June  1  1930 J&D 

Con  6s  red  to  3  J^s  19.30.  J&D 
Ch  St  P&Mlst  g  6s  1918.  M&N 


Bid 


71  M 

72 

98  % 
5M% 
100 

101^ 

97  h 
99 
88  M 

100^ 
104 

98  J^ 

99  H 
97 

102  M 
1005^ 
102^ 


81 
120M 
HI 
5H% 
5M% 
109  Ji 
105 
105 

86  h 

115 


91 
94 

125M 
107 
91 


101 

98^ 
87^ 

1015^ 
91  M 

105^ 

106 

106}^ 

102^ 

112M 

116 

99^ 
\OZVs 

112M 


110 

89  J^ 


110 
105^ 


99^ 

113M 

92 
123  K 

86  H 
101 

86  H 
105  M 
lOlJ^ 

114^8 

116J4 

117H 

108H 

100 

100 

87 

92^ 
115^ 

90^ 

^QVi 

87  M 
113 

/     85 


97Ji 
109 

90  M 
5H% 

99?^ 


Ask 


5% 
6% 

75  J^ 
94 

109  54 

103 
116 

103 

107  ?i 

109 

87 

112 

101 


122H 

85 
122 


72 

77 
99  H 

4?4% 


10214 
99 


89 

100  K 


99 


85H, 

127  ys\ 

115H 

4M% 
4%% 


87 
119 


93 
95 

126 


100  H 
88  H 

105  H 
94 


107 


lOOH 


115  3^ 


113 
90 


108 
107  >^ 


94 


Bonds. 


Bid. 


92 


114H 


60 
5 

98 
110 

90^ 
4?4% 


95 

4Ji% 

75  J^ 
95 

n4ji 


103  H 
llOH 

110 


102  H 


127  M 


Chic  St  P  Minn  &  0—Concl'd. 

North  Wisconsin — 6s  '30. J&J 

StP&  Sx  C  1st  g  6s  1919_A&0 

S  S  M&SW  1st  M  5s  '15. M&N 

Cliic  Subway  1st  5s  '28  op.J&D 

Chicago  Terminal  Transfer  — 

Chic  &  Gt  W  5s  g  1936. -J&D 
Chicago  &  Western  Indiana — 

Gen  g  6s  Dec  1  1932 Q-M 

Consol  g  guar  4s  1952 J&J 

Chic  &  West  Mich — See  Pere  M 
Chic  Wis  &  Minn— See  Wis  Cent 
Choc  Ok  &  Gulf— See  Ch  R  I  &  P 
Cin  Bluff  &  Chic  5s  1933.. M&S 
Cincinnati  Davton  &  Ironton  — 
1st  guar  gold  5s  1941.. .M&N 
Cin  Find  &  Ft  W— See  Cin  H&D 
Cincinnati  Hamilton&Dayton — 

General  5s  gold  1942 J&D 

2d  mort  gold  4Hs  1937--J&J 
New  gen  4J^s  '39  temp  certs. 
1st  &  ref  g  4s  1959  guar.  J&J 
4%  g  coll  tr  notes  '13  op.J&J 
Cin  Findlay  &  Ft  Wayne— 

1st  gold  guar  4s  1923. M&N 
Dav  &  Mich  1st  5s  gu  '11. J&J 
C  I  St  L  &  C— See  C  C  C  &  St  L 
Cincin  Indianapolis  &  West — 
1st  &  ref  g  4s  1953  guar.. J&J 
Ind  Dec&W— 1st  g  5s'35.J&J 
1st  guar  gold  5s  1935.. J&J 
Cin  Leb  &  Nor  1st  5s  1916-J&J 
1st  consgu  g  4s  1942. ..M&N 
Cincin  &  Muskingum  Valley — 

1st  guar  gold  4s  1948.  ..F&A 
Cincin  N  O  &  Texas  Pacific — 

Eqp4Hs  Nov'10-1916-M&N 
Cincin  North  1st  g  4s  1951 .  .J&J 
Cin  Rich  &  F  W— 7s  g  '21  .J&D 
Cin  San  &  Clev— See  C  C  C&St  L 
Clearfield  &  Jeff —See  Pa  &  No  W 
Clearf  &  Mahoning— See  B  R&P 
Cleveland  Akron  &  Columbus — 

General  gold  5s  1 927 M  &S 

1st  cons  guar  g  4s  1940.. F&A 

Unguaranteed 

Cleve  Cincin  Chic  &  St  Louis 

General  4s  gold  1993 J&D 

5%  gold  notes  1911 J&D 

Cairo  Div  1st  g  4s  1939.. J&J 

C  W  &  M  Div  1st  4s  g  '91  -J&J 

StL  Div  l.st  col  tr  g4s'90.M&N 

Spr&Col  Div  4s  1st  g  '40-M&S 

White  WV  Div  1st  4s'40.J&J 

Central  Indiana  Railway  Co — 

1st  gold  guar  4s  1953.  M&N 

Chic  Ind  &  St  L  Sh  Line  Ry— 

1st  gold  guar  4s  1953,  A&O 

C  I  S  L  &Clst  4s  g  Aug'36.Q-F 

Con  s  f  6s  '20  dr@105-  M&N 

Cin  San&Clev  con  g  5s'28.J&J 

Cleve  Colum  Cin  &  Indianap 

Consol  mtge  7s  1914.. J&D 

Cons  sink  fd  7s  1914.. J&D 

Gen  con  gold  6s  1934.. J&J 

Id  Blm  &  W  ext  4s  1940.  A&O 

Ind  &  St  L  1st  7s  1919  A. J&J 

1st  7s  July  1919  SerB.M&S 

1st  7s  July  1919  SerC.M&N 

O  Ind  &  W  g  5s  Apr  1938-Q-J 

Peo  &  East  cons  4s  1940.  A&O 

2d  cons  inc  4s  1 990 Apr  1 

Cleveland  Lorain  &  Wheeling- 
Cons  now  1st  g  5s  1933.. A&O 

Stamped  subject  to  call 

Con  refg  g  4  Hs  1930  red. J&J 
Clev  &  Mah  Val— 5s  g  1938.  J&J 
Clev  &  Marietta— See  Penn  RR 
Cleveland  &  Pitts — See  Penn  Co 
Cleveland  Terminal  &  Valley — 
1st  4s  gold  guar  1995. ..M&N 
Coal  &  Coke  Railway  Co — 

1st  gold  5s  Apr  1  1919. . .  A&O 
Coal  &  Iron  Ry— See  WVaC&P. 
Colo  Midland— 1st  4s  g  '47. J&J 
Colo  &  Sou  1st  g  4s  1929. .  -  F&A 
Ref  M  g  iViS  Mav  1  '35. M&N 
Eq  5s  Ser  A  Oct  '11-17..  A&O 
Ft  Worth  &  DC  6s  1921.  J&D 
Colo  Spr  &  Cripple  Cr'k  D  Ry— 

1st  gold  s  f  5s  1930 J&J 

1st  cons  5s  Oct  1942 A&O 

Columbia  &  Gr — See  South'nRy 
Col  Connect  &Ter— See  Norf  &  W 
Col  Hock  Val&T— See  Hock  Val 
Concord  &  Mont  con  4s  '20. J&D 

Deb  4s  June  1  1920 J&D 

Deb  3Hs  June  1  1920... J&D 
B  C  &  M  improv  6s  1911. J&J 
Conn  &  Pass— 1st  g  4s  '43.  .  A&O 
New  &  Rich  gold  5s  1911 -J&J 
Conn  River— Gold  4s  1943. M&S 

3Hs  Jan  1  1923 J&J 

Cuba  Eastern  1st  6s  1933.  M&S 
Cuba  RR— 1st  g  5s  1952. ..J&J 
Cum  &  Penn— 1st  g  5s '21.  M&N 
Current  Rlv— -See  K  C  Ft  S  &  M 
Dak  &  Gr  So— See  Ch  Mil  &  St  P 
Dallas  &  Waco— See  Mo  K  &  T 
Daws  Rv  &  C'l— See  El  Paso  & 
Dayton  &  Mich — See  Cin  H  &  D 
Delaware  &  Bound  Brook — 

1st  con  gold  3i^s  1955.. F&A 
Delaware  &  Hudson — 

Conv  deb  4s  June  15  '16. J&D 
1st  hen  equip  g  4i^s  '22. J&J 
1st  &  ret  gold  4s  1943.  ..M&N 
Penn  Div  7s  Sept  1917.. M&S 
Adirond  1st  4Hs  '42  gu.M&S 
Albany  &  Susq  3  }^s  gold  1946 
(conv  before  1916)  gu.A&O 
Bluff  Point  Land  Impr  Co — 
1st  M  g  guar  4s  1940.. J&J 
Chateaugay  Ore  &  Iron — 

Guar  gold  4s  1942 J&J 

Hudson  Coal  Co — 

Gu  deb  4s  1911-1917. M&N 
Rens&Sarreg  1st  7s '21. M&N 


122 
1115^ 

/  "2m 

100 

10751 
9234 


/ 


102 


100 
98 
60  34 
89  34 
97 

84 
99  M 


82  34 
102 
100 
101 

93  3^ 

90 

6  5H% 

85 

115 


109 
93 
90 


f     53 
110 


Ask. 


112 


933^ 

90 

70  3i 

96 

98 

6 

112 

100  M 
95 


97 
95 
91 


98 

100 

98 

91 M 

'99  3i 
1023^ 


Southw 


88 

97% 
100  34 

98 
118H 


93  34 
92 

85 


12234 


35 


112 
93 


106 


104 
100 

63 

90 

9734 

87 


Bonds. 


89 
104 
105 


97  3i 


90 
116 


1113^ 
943^ 


9414 

94  M 

100  Ji 

1005^ 

9434 

92 

94 

95 

1003^ 

90 

88 

90 

89 

96  34 

104  3^ 

103 

106  5i 

103 

121 

124 

90 

114 

114 

114 

100 

93 

54 

112 


94  M 

92 

71 
97 
98  34 

ill" 

10234 
98 


100 


99 
16134 


estern 


98  H 
101 

9934 
120 


94 


124  J4 


Delaware  &  Hudson — Concluded 

Utica  Chn  &  Bing  5s  '39. J&J 

Delaware  Lack  &  Western — 

Morris  &  Essex  1st  7s'14M&N 

1st  con  7s  guar  1915.. J&D 

4 34s  Pur  Mon  Jan  '12.. J&J 

Ref  g33^s  Dec  1  2000.  J&D 

N  Y  Lack  &  Western — 

1st  6s  g'd  Jan  1  1921.. J&J 

2d  5s  g'd  cons  1923... F&A 

Term&  Imp  4s  gd '23.  M&N 

Osw  &  Syrac  gu  5s  '23 . .  M &N 

Valley  N  Y  1st  5s  '11. F&A 

Warren  1st  ref g3  34s  2000F&A 

Denver  Northwest  &  Pacific — 

North w  Term  g  5s  '26  gu.J&J 
Denver  &  Rio  Grande — 

1st  con  g  4s  1936 J&J 

1st  con  g  43^s  1936 J&J 

Improv't  gold  5s  1928. .J&D 
1st  &ref  g  5s  1955  op. ..F&A 
Rio  Grande  Western — 

1st  g  4s  July  1  1939... J&J 
1st  cons  g  4s  1949  op. .  A&O 
UtCt4  gu  g  Jan  1  '17.  A&O 
Utah  Fuel  1st  5s  1931 -M&S 
Des  Moines  &  Ft  Dodge  RR— 

1st  guar  gold  4s  1935 J&J 

Des  M  Iowa  Falls  &  Northern — 

1st  g  5s  1931  op  1906 J&J 

Des  Moines  Union  5s  1917-M&N 
Detroit  Grand  Haven  &  Milw 
1st  Equip  6s  Nov  14  '18.  A&O 
Con  gu  6s  Nov  15  1918. -A&O 
Det  Gr  Rap  &  West— See  PereM 
Detroit  &  Mackinac — 

Prior  lien  gold  4s  1995. .J&D 
Mortgage  gold  4s  1995.. J&D 
Detroit  Mackinac  &  Marquette 

Land  grant  inc  7s  1911..  A&O 
Detroit  Toledo  &  Ironton — 
Ohio  South  g  4s  Mch'41.M&S 
Gen  lien  &  div  1  st  g  4s'55  J  &  D 
Con  mtgeg  434s  1980. ..F&A 
Detroit  &  Toledo  Shore  Line — 

1st  gold  guar  4s  1953 J&J 

Duluth  &  Iron  Range — 

1st  5s  1937... A&O 

2d  mortgage  6s  1916 A&O 

Duluth  Missabe  &  Northern- 

1st  gold  6s  1922 J&J 

1st  cons  g  6s  Jan  1  1923.. J&J 

Gengsf  5s  Jan  1  1941  ...J&J 

Duluth  Rainy  Lake  &  Winnipeg 

1st  gold  5s  1916  op  1911 -.J&J 

Dul  Short  Line— See  St  P  &  Dul 

Duluth  South  Shore  &  Atlantic 

1st  gold  5s  1937 J&J 

Dutchess  Co — See  Cent  New  Eng 
East  Term  Va  &  Ga— See  So  Ry 
Eastern  Minn— See  St  P  M  &  M 
Easton  &  Amboy — See  Leh  Val 
Elgin  Jol  &  East  5s  1 941  - .  M  &  N 
Elmira  Cort  &  Nor — See  Leh  Val 
Elmira  &  Williamsport — 

1st  6s  '10  ext  at  4%  1950-J&J 

Income  5s  2862 A&O 

El  Paso  &  Rock  Isld — See  El  Pas 
El  Paso  &  Southwestern  Co — 
New  Mexico  Ry  &  Coal  Co — 
1st  col  tr  g  5s  Oct  1  '47. A&O 
Ist&con&coU  tr  g5s'51A&0 
Dawson  Railway  &  Coal — 
1st  col  tr  g  5s'51  gu  sfJ&J 
ElPas&RI  1st  g  gu5s'51J&J 
Erie— NY&Elst4s  ext  g'47M&N 

5s  2d  ext  gold  1919 M&S 

434s  3d  ext  gold  1923... M&S 

5s  4th  ext  gold  1920 A&O 

4s  5th  ext  gold  1928 J&D 

7s  1st  cons  g  1920 M&S 

7s  1st  cons  g  fund  1920. M&S 
Prior  lien  gold  4s  1996... J&J 

Gen  lien  gold  4s  1996 J&J 

Conv  gold  4s  1953  Ser  A.  A&O 

Series  B  1953 A&O 

Eq  g  4s  Nov'10-Nov'16.M&N 
Notes  6s  April  8  191 1 ...  A&O 
Penn  coll  g  4s  Feb  1  '51.  F&A 
Buff  NY  &  E  1st  7s  1916. J&D 
Buffalo  &  Southwestern — 
1st  g  6s'08ext  at5%'18.J&J 
2d  g  5s  '08  ext  to  1918-J&J 
JeffRRSs  gu'09  ext  to'19.A&0 
Chic  &  Atl  Term  5s  1918-J&J 
Ch  &  Erie  5s  1st  g  1982. M&N 
Long  Dock  6s  con  g  1935.  A&O 
Newb  &  N  Y  1st  5s  1929. J&J 
N  J  &  N  Y  1st  6s  1910— 

Ext  at  5%  to  1950. .-M&N 
N  Y&  Gr  Lake  gu  g  5s'46.M&N 
NYLE&WC&  RR— 

1st  6s  curr  guar  1922. M&N 
NYLE&WD&I  Co— 

1st  6s  curr  1913 J&J 

N  Y  Pennsylvania  &  Ohio — 
Prior  lien  434s  1935. .M&S 
N  Y  Susq  &  Western — 

1st  refunding  5s  1937. .J&J 

2d  mtge  434s  1937 F&A 

Gen  mtge  5s  g  1940...  F&A 
Term  1st  g  5s  1943... M&N 
Midland  of  N  J  1st  6s   1910 
ext  at  b%  to  1940.. A&O 
Wilkes  &  E  1st  g  5s  '42. J&D 
Erie  &  Pittsb— See  Penn  RR — 
European  &  N  A — See  Maine 
Evans  Hend  &  Nash — See  Louis 
Evansville  &  Indianapolis — 
Consold  g  guar  6s  1926.. J&J 
Ev  &  In  1st  g  gu  6s  1924. J&J 
Evansville  &  Terre  Haute— 

1st  con  gold  6s  1921 J&J 

1st  gen  5s  gold  1942 A&O 

Eq  434s  Ser  C  1911-16. .F&A 
Mt  Vernon  1  st  6s  g  1 923 .  A  &0 
Sul  Co  Br  1st  g  5s  1930..  A&O 


Bid. 


Ill 

108  34 
11034 

"§7"" 

115 
107  31 

98  5i 
105 
100 

85 

91 

95 

101 

98 

92 


Ask. 


94 
\20yt 


92 

95M 
104 
101 

9234 


91 
'90" 

9234 
84 

'96" 

8134 

86 

i65" 

98 

107 
103 


94 
90 

35 

73  34 

50 

10 

83 

10834 
103 

106 
106 
104M 

9834 


10634 


107  H 


9934 
109 
o  &  Sou 


96 
95 

95 

98 
100 
10134 

98 
102 


112 
108 


92 

40 

74 
55 
16 


105 
100 

107  3^ 


thwest. 

100 
97 

97  34 
165" 


7434 
7234 
67  H 

165'" 
86  3i 
109 

101 
95 

"98" 
11134 
12234 
100 

104 
99 

!   10634 

10034 

98 

9954 
82 
80 
105 

108 
98 

Central 
&  Nash 

105  H 
108 

109 

101 

h  534% 

105 

95 


121 

12054 
85  34 
75 
73 
68 

i0034 

87  34 

nw» 

102 
100 


106 
10334 

109  3^ 


100  H 

'ml 


102 


116 
10134 
5% 


6  Basis.     /  This  price  Includes  accrued  interest.     A:  Last  sale.  Hn  London,     n  Nominal.     «  Sale  price. 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


E  T  H  &  Chic— See  Chic  &  E  111 

Fargo  &  So— See  Chic  M  &  St  P 

Fitchburg— 414s  Mav  1'14  M&N 

4^s   Refunding   i928.-M&N 

4s  March  1  1915 M&S 

4s  July  1   191G ,I&J 

4s  Refunding  1925 M&N 

4s  Refunding  Mar  1927.. M&S 

4s  Refunding  1927 A&O 

4s  Jan  1928 J&J 

3"^s  Oct  1  1920 A&O 

3>is  Oct  1  1921 A&O 

Troy  &  Boston — 7s  1924_J&J 
Flint  &  PereMarq — SeePereMar 
Fla  Cen&Pen — See  Sea  AirLine 
Florida  East  Coast — 

1st  M  g  4J^s  1959 J&D 

Florida  South — See  Atl  Coast  L 
Florida  West  Shore — 

1st  gold  guar  5s  1934 J&J 

Fonda  Johnstown  &  Gloversv — 

1st  cons  ref'gg  41^3  1947.  J&J 

Gen  ref'g  gold  4s  1950... J&J 

1st  con  ref  4  J-^s  '52  opt.  .M&N 

Ft  Worth  &  Den  C— See  Col  &  S 

Fort  Worth  &  Rio  Grande— 

1st  4s  g  1928 J&J 

Fre  Elk  &  Mo  Riv— See  C  &N  W 
Galv  Har  &  San  An— See  So  Pac 
Gal  Hous&Hen— 1st  5s  '13  A&O 
Gen  &  Wyo  1st  g  5s  1929.. A&O 
Geor  &  Alabama — See  Seab  A  L 
Georgia  Car  &  N— See  Seab  A  L 
Georgia  Coast  &  Piedmont — 

1st  gold  5s  194G M&S 

Geor  Midland — See  Southern  Ry 
Georgia  Pacific— See  South'n  Ry 
Geo  RR  &  Bank'g  6s  1922  J&J 

5s  Jan  1  1922 J&J 

4s  Jan  1   1947 J&J 

Georgia  Southern  &  Florida— 

1st  gold  5s  1945 J&J 

Gettysburg  &  Har  Ry — 

Con  5s  g  guar  Oct  1  '26. .A&O 
Gila  Val  Globe  &  Nor— See  Sou 
Gr  Rap  Bel  &  Sag— SeePereMar 
Grand  Rapids  &  Ind — 

Exten  1st  g  4Hs  1941. ..J&J 
Muskegon  Div  g  5s  1926.  J&J 
Grand  Trunk  Western  Ry — 
Istggu  4s  July  1  1950. ..J&J 
2d  inc  g  4s  July  1  1950. . .  July 
Great    Northern — 

C  B  &  Q  coll  trg4s  1921  _  J&J 

Great  Northern  Ry  of  Canada — 

Con  4s  1934  opt  to  1914.  A&O 

Greenbrier  Ry— See  Chesapeak 

Gulf  Beaumont  &  Kan  City — 

1st  6s  gold  Aug  1  1913_".F&A 

2d  gold  5s  Aug  1  1913..  _F&A 

Gulf  &  Ship  Island  RR— 

1st  lef  &  term  g  5sFeb'52  J&J 
Mort  gold  6s  April  1911.  A&O 
Gulf  Terminal  of  Mobile— 

1st  mort  g  4s  1957  gu...J&J 
Han  &  St  Jo— See  C  B  &  Q 
Harrisb  Ports  Mt  J  &  Lane— 

1st  4s  July  1913 J&J 

Hartford  &  Conn  Western — 

1st  ext  g  4Hs  July  1  1923  J&J 
Henderson  Br— See  Lou  &  Nash 
Hocking  Valley  Ry— 

1st  con  gold  4Hs  1999.. .J&J 

Car  tr  g  4  i^s  Nov'lO-'l  2  M&N 

Eq  g  4s  Ser  A  Feb'll-'17  F&A 

Col  &  H  V  Ext  4s  1948.. A&O 

Col  &  Tol  1st  g  4s  1955. .F&A 

Hoosac  Tunnel  &  Wilmington— 

1st  sk  fd  g  5s  Sept  1922. M&S 

Housatonic— See  N  Y  N  H  &  H 

Houston  Belt  &  Terminal — 

1st  M  gold  5s  1937  op..  J&J 
Houston  E  &  W  Tex— See  Sou  P 
Houston  &  Tex  Cen— See  Sou  P 
Hudson  Co  6%  notes '11.  A  &01 5 
6%  gold  notes  Feb  2  '13. F&A 
Hudson  &  Manhattan — 

1st  M  4J.^s  1957  conv...F&A 

NY  &  Jer  1st  g  5s  '32optF&A 

Huntingdon  &  Broad  Top— 

1st  g  4s  Sept  30  1920...   A&O 

2d  mort  4s  gold  1925... F&A 

Con  5s  g  Mar  31  1925... A&O 

Hutchinson  &  S— See  A  T&S  Fe 

lUinois  Central — 

1st  gold  4s  1951 J&J 

1st  gold  3i^s  1951 J&J 

MainLext  lstg3^s'51  A&O 

1st  mort  £  g  3s  1951 M&S 

Col  tr  gold  4s  1952 A&O 

Col  Tr  L  N  O  &  T  g  4s  '53M&N 
Pur  hnes  1st  g  3  3^3  1952.  J&J 
Ref  g  4s  1955  op  1918.. M&N 
Cairo  Bridge  4s  g  1950.. J&D 
Litch  Div  1st  g  3s  1951. .J&J 
Louisv  Div  3J4S  g  1953.. J&J 
Middle  Div  reg  5s  1921.. F&A 
Omaha  Div  1st  3s  g  '51 . .  F& A 
St  Louis  Div  3Hsg  1951.  J&J 
St  Louis  Div  3s  g  1951... J&J 
Sp'gfleld  Div  Ext  3Hs'51-J&J 
Western  lines  g  4s  1951.. F&A 
Chicago  St  Louis  &  N  O — 
Con  g  5s  June  15  '51  J&D15 
Con  g  3HsJ'nel5'51  J&D15 
Mem  Div  1st  4s  g  1951  J&D 
Kankakee  &  Southwestern — 

1st  mort  5s  1921 F&A 

StJLouis  Alton  &  Ter  Haute— 

Bellev&Car  1st  6s  1923  J&D 

St  L  South  1st  g  4s  '31  M&S 

Carb&Shaw  1st  g  4s'32M&S 

Ind  Bl  &  Wn— See  C  C  C  &  St  L 

Ind  Dec  &  West— See  Cin  I  &  W 

Indiana  111  &  la— See  Chic  Ind 

Ind|&  Louisv — See  Ch  Ind  &  L 

Ind  &  St  L— See  C  C  C  &  St  L— 

Indiana  Un  1st  4i^s '26...M&N 

Interboro-Met  ISee  Street  &  El 

Inter    Rap    TrJ     Ry  Secur'ties 


Bid 


100 
102 

97 

97 

97 

97 

97 

97 

9m 

127 


95)^ 


94 

90 
80 
83 


84 
95  H 

90 


/   112 
f  105 

t  .... 


106 

101  ?4 
Pacific 


104  }| 
85 

If    96 
If    86 

81 
e&  Ohi 

98 
90 

82 


85 

98 
101 


102  H 
6  5H% 
b  5^% 

93 

92 

85 


94 

aciflc 

aciflc 

97 

97 


99  >i 

n  94 
n  88 
n    91 


SGVi 
87 
84 
99  3^ 
98H 

97  Vs 


Ask 


75 
841-2 
102 


85 
75 
85 
94H 

116 

*86H 
95H 


115 
90 
93 


&  Sou 
85 


128 

9GH 
98 


87 
86 


99 
92 


95 


95 
107 


98 
89 

97 

83 


102 
98 

84 


00 
99 


102H 


95^ 
95 

100 


99  M 
99 

71^ 
101 

96 
90 
94 


87 
"86' 


Bonds. 


99^ 


76 
90 


89 
80 


90 
97 


International  &  Gt  Northern — 

1st  g  6s  1919 M&N 

2d    5s    1909 M&S 

Trust  Co  ctfs  of  Dep 

3d   4s  gold    1921. .M&S 

Colorado  River  Bridge — 

1st  M7S1920 M&N 

Iowa  Cent— 1st  g  5s  1938.. J&D 

1st  &  ref  g  4s  1951 M&S 

Iowa  Falls&SC— 1st  7s  '17.  A&O 
Jacksonville  Terminal — 

1st  M  5s  g  guar  July  1  '39  J&J 
Jamestown  Frank  &  Clearfield — 

1  St  g  4s  1 959  guar J&D 

Jefferson — See  Erie 
Joplin  Union  Station — 

1st  g  4Ks  1940  guar  op. M&N 
Kal  Al  &  G  R— See  L  S  &  M  S 
Kanaw  &  Alich— See  Tol  &  O  C 
Kankakee  &  S  W— See  111  Cent 
Kan  City  Belt  1st  Gs  1916.. J&J 
Kansas  City  Clinton  &  Sp — 

1st  5s  gold  1925  guar A&O 

Kansas  &  Colorado  Pacific — See 

Kan  City  Ft  Scott  &  Memphis— 

Refdg  g  4s  1936  guar... A&O 

Cons  6s  1928 M&N 

Equip  notes  gold  4  !^s  ser  B 

Feb  '11-Aug  1915 F&A 

Current  Riv  1st  5s  1927 .A&O 
Kan  City  Ft  Scott  &  Gulf— 

1st  7s'08  ext5%  to'll.J&D 
Kansas  Citv  Memphis  &  Bir — 

Gen  4s  1934 M&S 

Income  5s  Mch  1934  Sept  1 

Assented   M  &S 

Kansas  City  &  Mem  Ry  &  B — 

1st  5s  gold  1929 A&O 

Kans  &  Mo— 1st  5s  '22.. F&A 
Kansas  Citv  Mexico  &  Orient — 

1st  gold  4s  1951. .F&A 

Kan  City  &  N  W  1st  g  5s  '33  J&J 
Kan  Citv  &  Pac— See  M  K  &  T 
Kan  CitV  St  Jos  &  Council  Bl 
Nodawav  Val  1st  7s  1920  J&D 
Tarkio  Val  1st  7s  1920. .J&D 
Kan  Citv  Southern— 

1st  gold  3s  1950 A&O 

Ref  &  imp't  5s  Apr  1  '50  .J&J 
Kansas  Citv  Terminal  Ry — 

1st  g  4s  1960  op  1930 J&J 

Kan  Citv  Wat  &  Gulf— See  St  L 
Kentucky  Central — See  L  &  N 
Ken  &  Ind  Bridge  &  RR  Co— 
K  &  I  Br  1st  g  5s  1911.. M&S 
1st  consol  gold  4s  1950. .A&O 
Keokuk  &  Des  M— See  C  R  I  &P 
Knoxv  &  Ohio — See  South'n  Ry 
Lake  Erie  &  Western — 

1st  gold  5s  Jan  1  1937... J&J 

2d  g  5s  July  1  1941 J&J 

No  Ohio  1st  gu  5s  g  '45. .  A&O 
Lake  Sh  &  Mich  So— See  NYC 
Leavenw'th  Term  Ry  &  Bridge 

1st  M  gold  5s  1923 J&J 

Lehigh  &  Hudson  River  RR^ 

1st  mort  gold  5s  1911 J&J 

2d  M  5s  July  1  1917 J&J 

Gen  g  5s  July  1  1920  guar  J&J 

Unguaranteed 

WarwVallst4HsJlyl'll  A&O 

2d  6s  Oct  1912 A&O 

Lehigh  &  Lake  Erie — See  Lehig 
Lehigh  Valley — ■ 

1st  6s  ext  g  4s  1948 J&D 

Con  M  6s  ann  reg  irred'm  J&D 
Con  M  6s  R  gold  1923... J&D 

Con  M  4Hs  C  1923 J&D 

Con  M  4Hs  ann  irred'm.  J&D 
Gen  cons  gold  4s  2003. .  .M&N 
Easton  &  Amb  5s  1 920 . .  M  &  N 
Elmira  Cortland  &  North'n 
1st  pf  g6s  Apr  1  1914.  A&O 
1st  gu  gold  5s  1914... A&O 
Lehigh  &  Lake  Erie — 

1st  4i^s  1957  gu M&S 

Lehigh  &  N  Y  1st  4s  '45. M&S 
Lehigh  Valley  Coal — 

1st  5s  gold  guar  1933.. J&J 
1st  40-year  gu  int  red  to 

4%    1933.. ..J&J 

Lehigh  Valley  Ry  of  N  Y— 

1st  4Hsgold  1940 J&J 

Lehigh  Valley  Terminal — 

1st  gold  guar  5s  1941. A&O 
Middlesex  Val  1st  5s'42.M&N 
Pa  &  N  Y  Canal- 
Con  M  5s  1939 A&O 

Con  M  41^8  1939 A&O 

Cons  4s  1939 A&O 

I-ehigh  &  Wilkes— See  Cent  N  J 
Leroy  &  Caney  Val — See  Mo  Pac 
Lexington  &  Eastern — • 

Gen  mort  gold  5s  1935.. F&A 
Litchfield  &  Mad  1st  5s'34.M&N 
Little  Miami — Renew  5s'12M&N 
Little  R'k&Hot  Sp  West  Ry 

1st  g  4s  1939  guar J&J 

Long   Island^ 

Unified  gold  4s  1949 M&S 

Refund  g  gu  4s  1 949 M  &S 

2d  mort  7s  1918 F&A 

1st  cons  g  5s  July  1  1931.Q-J 
1st  cons  g  4s  July  1  1931.. Q-J 

Gen  mort  g  4s  1938 J&D 

Ferry  1  st  4  Hs  con  g  1 922  M  &S 

4s  gold  1932 J&D 

Debenture  gold  5s  1934. J&D 
Brook&Mon  1st  g  6s  1911M&S 

1st  5s  1911... M&S 

2d   5s   1938 J&D 

LI  City  &  F— 1st  6s '11. M&N 

1st  con  g  5s  May '37.. M&N 

N  Y  Bay  Ex  R  1st  5s  g'43  J&J 

N  Y  B'klyn  &  Man  Beach  1st 

gold  5s  1935 A&O 

N  Y  &  R  B  1st  g  5s  1927. M&S 
North  Shore  Branch — • 

1st  con  5s  g  Oct  1  1932. Q-J 


Bid 

Ask 

107M 

108  Ji 

"isH 

107 'Ml 
183^ 

100 
10414 

iii'" 

"74" 

100 

93^ 

94 

lOlH 

106H 

92 
Mo  Pac 

93 

78  k 
115  M 

79 

6  5J^% 
92 

5% 

101 

"91*" 
91 

93 

102 
97 

104 

69 
95 

72 

103 
103 

73 
101 

73M 
102 

97 
ouis  W 

Q7H 
at  &  G 

99  H 

lOOM 

110  k 

ioe"' 

&  H  R 

107" 

85 

95 

100 
100 

98  ?i 

99 

95 

100 

h   Valle 

y 

105 
145 
117 
103 
108 

ioeli 

106 

'96'^ 

102 
100 

100 
93 

'95  H 

109 

109H 

95 

106 

107 

111 
105 

113M 

112 

104 

99 

70 

93 

100 

"97" 

80 

83 

93 
96  1/2 

96 
98 

lorn 

98 

163" 

100  H 

100 

103 

1001^ 

103 

100 

ioi" 

96 

100 

97 

103 
101 

lOi 

Bonds. 


Louisiana  &  Arkansas  Ry — 
1st  s  fg  5s  1927 M&S 

Louisiana   Western — See   South 
I<ouisv  Cin  &  Lex— See  L  &  N 
Louisville  Henderson  &  St  L — 

1st  mort  gold  5s  1946 J&J 

Louisville  &  Jeffersonv  Bridge — 
Guaranteed  gold  4s  1945. M&S 
Louisville  &  Nashville — 

Gen  mort  gold  Gs  1930.. J&D 

50-vear  gold  5s  1937 M&N 

Unified  gold  4s  194 l&J 

Coll  tr  gold  5s  1931 M&N 

At  K  &  Cin  div  4s  1955.  M&N 
Atl  Knox  &  Nor  1st  5s'4GJ&D 
Consol  gold  4s  2002.. M&S 
LouC  &  Lex  4Hsgl931  M&N 
N  O  &  Mob  1st  g  Gs  1930_J&J 

2d  gold  Gs  1930 J&J 

Pad&Memdiv  1st  4s '46. F&A 
Pensacola  Div  1st  Gs  '20. M&S 
St  Louis  Div  1st  g6s'21.M&S 

2d  3s  1980 M&S 

St  Lprop  1st  g  5s  1916_.M&S 

E  H  &  N  1st  Gs  1919 J&D 

Henderson  Br  Gs  g  1931. M&S 
Kent  Central— 4s  g  1987. J&J 
L&N  Mob&Mont  4}4s'45M&S 
Louisv  &  Nashv  South'n  joint 

gold  4s  1952 J&J 

L&NTermlst  g  4s'52  gu  J&D 
NasF&S  1st  gug  5s '37-. F&A 
Newport  &  Cincin  Bridge — 

1st  M  g  4}^s  1945  guar  J&J 
Pensa  &  Atl  1st  Gs  gu  '21  F&A 
S  &  N  Ala  Con  M  g  5s  '3G  F&A 
Macon  Dublin  &  Savannah — 

1st  gold  5s  1947  guar J&J 

Mahoning  Coal— See  L  S  &  M  S 
Maine  Central — 

Cons  7s  1912... A&O 

Coll  tr  5s  1923. ...J&D 

Cons  5s  Apr  1  1912 A&O 

Cons  4}^s  Apr  1  1912. ..A&O 

Cons  4s  Apr  1  1912 A&O 

?■  3^%  notes  Apr  1  191 2..  A&O 
Eur  &  N  A  4s  gold  1933.. J&J 
Hereford  Ry- G  4s  1930  M&N 
Knox  &  Line  1st  M  Pen  Sh 

line  4s  1 920 F&A 

Upper  Coos  1st  gu  4s  '30  M&N 

UpperCoosEx4Hs  g  '30  M&N 

Washington  Co  Ry  1st  g  gu 

3^s  Jan  195-1  op  1924. J&J 

Manitoba  &  Southeastern — 

1st  gu  4s  £  Feb  1  1929_.F&A 
Marquette  Houghton  &  Ont — 

Mort  6s  1925 A&O 

Manila  RR — See  Foreign  Gov't. 
Md  Del  &  Va  5s  1955  gu  ..F&A 
Maryl  &  Pa  1st  g  4s  1951.. M&S 

Income  4s  1951 A&O 

Mason  City  &  Ft  Dodge — 

1st  M  gold  4s  1955 J&D 

McK'sp't  &  B  V— SeePMcK&Y 
Merchants'  Br — See  Term  RR 
Meridian  Terminal — 

1st  M  4s  1955  guar M&N 

Mexican  Central — 

Cons  gold  4s  191 1 J&J 

Equip  &  coll  g  5s  1917.. A&O 

2d  Ser  5s  1919 A&O 

Mexican  International — 

]     Prior  lien  g  4  i^s  1947... M&S 

I     1st  con  gold  4s  1 977 M&S 

I         Stamped  guar  op  to  Mar  '07 
Mex  Nor  1st  gold  6s  1910.. J&D 
Mich  Cent— See  N  Y  C  &  H  R 
Middlesex  Valley — See  Leh  Val 
Midland  of  N  J— See  Erie 

Midland  Term  5s  1925 J&D 

Millen  &  Southw— 5s  1955  A&O 
Mil  &  Lake  Win— See  Wis  Cen 
MilLSh&West— See  Chic  &  N  W 
Milw  &  No— See  Chic  Mil  &  St  P 
Min&Pac— See  M  St  P  &  S  S  M 
Minneapolis  &  St  Louis^ 

1st  7s  1927 J&D 

Pacific  Ext  1st  Gs  1921.. A&O 
So'west  Ext  1st  g  7s  'lO.J&D 
1  St  consol  gold  5s  1 934. .  M & N 
1st  ref'g  gold  4s  1949... M&S 
Coll  notes  gold  5s  1911.. F&A 
Minn  St  P  &  Sault  Ste  Marie— 

1st  cons  gold  4s  1938 J&J 

2d  M  gold  4s  guar  1949.. J&J 
M  S  Ste  M  &  Atl  1st  4s  '26  J&J 
Minn  &  Pac  1st  4s  1936.. J&J 
Minn  Union— See  St  P  M  &  M 
Mississippi  Central — 

1st  M  g  5s  1949  opt J&J 

Miss  Riv  Bdg— See  Chic  &  A 
Missouri  Kansas  &  Texas — 

1st  gold  4s  1990 J&D 

2d  gold  4s  June  1  1990.. F&A 
1st  Extension  5s  1944.. M&N 
1st  &  ref  4s  gold  2004... M&S 
Gen  M  s  f  g  4i^s  1936.. .J&J 
St  Louis  div  g  4s  2001.. -A&O 
Boonville  RR  Bridge — 

1st  ggus  f  4s  1951... M&N 
Dal&Waco  1st  gu  5s'40.M&N 
Kan  C  &  Pac  1st  4s  g  '90.  F&A 
Missouri  Kansas  &  Eastern — 
1st  5s  gold  guar  1942.  A&O 
Missouri  Kansas  &  Okla — 

lstggu5sMay  1  '42.. M&N 
MK&T  of  T  1st  5s  gu  '42  M&S 
Sherman  Shreveport  &  S — 

1st  M  gu  gold  5s  1943. J&D 
S  W  Coal  &  Imp  1st  6s'29  J&J 
Texas  &  Okla— 5s  1943. M&S 
Missouri  Oklahoma  &  Gulf — 

1st  g  5s  Nov  1  1944 M&N 

Mo  Pac— Cons  6s  1920...M&N 
3d  7s  ext  toJly'38  at  4%  M&N 
Tr  g  5s  stpd  Jan  1  1917. .M&S 


Bid 


93 
ern  Pac 


106 
90  H 

114 
113 

98  k 
106  H 

926- 
100 

86 
102?^ 
118^ 
112 

94  k 
105k 
113  3^ 

68 
102 
1093€ 
103 

9^H 
1013^ 


n    QSH 
108 

103 
ilOK 
109  H 

93 


103.73 
106 
100;^ 

100.86 
99 
99^ 
96 
93 

94 

96 

100 

80 

95 

113 

Sec.   p 

98 

87 

/     59 

84 


80 

99 
98 


104 
76 

fod' 


95 
96 


130 

101 

100 

105 
67  H 
98  >4 

97  k 
90 
97 
90 


91 


98 
84  H 
103 
79  >A 
86  h 


iflc 


78 
100 

89^ 

109  k 


102H 
108  "' 


80 
107 


101 


Ask 


96 

c 

92 

"98'3^ 
'94" 


106 
124  J^ 

"98" 
111 

'75" 


96 
105  3^ 

90  34 
96 
112 


114 
96 


100 
98 


97 

85 

100 

116 
50. 
101 


61 

85  3i 


100 


100 


108  ?i 
69  H 
100 

9734 


94 

9834 
85 
104 
82 

S6H 
84 

83 

■92  ji 

110   • 

110 

109 
169" 

85 
11034 

985^ 
101 J4 


&  Basis,     f  This  price  includes  accrued  Interest,     fc  Last  sale.     /  In  London,     n  Nominal,     s  Sale  price. 
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Bonds. 


Bid. 


Missouri  Pacific — (Concluded) 

Col  trust  5s  1920 F&A 

Equip  As.s'n  certfs  5s  gu  Ser  C 
June  1  1911  to  1913.. Q-M 
Gold  4s  Mar  1  1945  opt.. M&S 
Ist&ref  5s'59  conv  SerA.M&S 
Central  Br  Ry  4s  g  1919. F&A 
Center  UnPac  1  st  g  4s'48  J  &  D 
Kansas  &  Colorado  Pacific — 

1st  &  ref  gu  g  6s  '38. F&A 
Ler&Can  V  A  L  1st  5s'26- J&J 
Lexington  Div  5s  1920.. F&A 
Pac  of  Mo  1st  ex  g  4s'38-  F& A 

2dext  Ssgold  1938 J&J 

St  L  R  E  1st  5s  1938.-M&N 
Car'deletBrlst4Hs'38  A&O 
St  Louis  Iron  Mtn  &  So — 
Unify  &  Ref'g  g  4s  1929  J&J 
Gen  con  ry  &  1  g  5s'31  _  A&O 
Gen  con  stprt  gu  g5s'31  A&O 
Riv  &  Gulf  Div  4s'33.M&N 
Lit  R'kJn  1st  6s  gu'16.  A&O 
Pine  Bluff  &  Western— 

1st  gu  g  5s'23op'13-A&0 

VerdVal  I&Wlst  5s'26  M&S 

Mobile  &  Birm — See  Southern  R 

Mobile  &  O— 1st  g  6s  1927  J&D 

•  1st  exten  6s  July  1927.--Q-J 

Gen  g  4s  1938... M&S 

Eq  5s  guar  1911-1914. ..A&O 
Eq  4J^s  Ser  E  1911-16--M&S 
Montgom  Div  g  5s  1947 .F&A 
St  L  &  C  col  tr  4s  May'30-Q-F 

4s  guar  1931. ...J&J 

Mobile  Terminal  &  Ry — 

1st  Mg6s  1935  opt M&S 

Mohawk &Malone— See  NYC&H 
Mont  Cent— See  St  P  M  &  M 
Monong  River — See  Bait  &  Ohio 
Morgan's  La  &  Tex — See  So  Pac 
Morris  &  Essex — See  D  L  &  W 
Nashville  Chattanooga  &  S  L — 

1st  7s  1913 J&J 

1st  consol  gold  5s  1928_.A&0 
Centreville  Br  g  6s  1923-J&J 

Jasper  Br  1st  6s  1923 J&J 

Lebanon  Br  6s  Jan  1  '17. J&J 

McM  M  W  &  Al  1st  6s'17.J&J 

Tracy  City  Br  6s  191 7... J&J 

Nash  Flor  &  Sheff— See  L  &  N 

National  Rvs  of  Mexico — 

-Pr  lien  g  4i^s  s  f  1957... J&J 

Gen  M  4s  1977 A&O 

National  RR  of  Mexico — 

Prior  Lien  g  4Hs  1926. ..J&J 

1st  cons  g  4s  1951. A&O 

Nebraska — See  C  B  &  Q 
Nev-Cal-Ore  Ry— 5s  1919.  M&N 
Newcas  &  Shen  Val  6s  '17. J&J 
New  Eng  RR— See  NYNH&H. 
N  Hav&Derby— See  NYNH&H 
New  Hav  &  No— See  NYNH&H 
N  J  Junction — See  N  Y  Central 
New  Jer  &  New  York — See  Erie 
New  London  Northern — 

1st  M  g  4s  Julv  1  1940... J&J 

New  Mex  Ry&Coal — SeeElPaso 

New  Orleans  Great  Northern — 

1st  m  g  5s  Aug  1  1955. ..F&A 

New  Orleans  Mobile  &  Chic — 

1st  M  g  5s  1960. ...J&J 

New  Orleans  &  Northeastern — 
Prior  Ig  6s  Nov  1  1915. .A&O 
Equip  4Ms  Oct  '11-13. A&O 
New  Orleans  Terminal  Co — 

Istggu  4s  1953 J&J 

Newport  &  Cin  Bdge — See  Louis 
Newp  &  Rich — See  Conn  &  Pass 
N  Y  B  &  M  Bch— See  Long  Isl 
N  Y  Bay  Ext  RR— See  Long  Isl 
New  York  Central  &  Hud  Riv — 

•  Ref'g  g  3  ^s  July  1  1997. J&J 

-Deb  g  4s  1934 M&N 

•NYC  Lineseq  5s '10-22. M&N 
•NYC  Lineseq  4>^s '11-25  J&J 
■  L  S  Col  tr  g  3  Hs  1998. . . F&A 

M  Ccol  trgSUs  1998... F&A 
Beech  Cr— 1st  4s  g  gu'36.J&J 

2d  guar  g  5s  1936 J&J 

Clf  Bit  C  Co  1st  g  4s'40-J&J 
Beech  Creek  Extension — 

1st  gtdg3'^s  1951... A&O 

Cart  &  Adir  1st  4s  g  '81. J&D 

Gouv&Osw  1st  5s  g  1942.  J&D 

Lake  Shore  &  Michigan  So — 

Con  g  ref  3}^s  1997. ..J&D 

Deb  g  4s  1928 -....M&S 

Gold  4s  1931 M&N 

K  A  &  Gr  R  1st  5s  '38.  J&J 
Kal&W  Pig'n  g  5s  1940  J&J 
Mahon  C  RR  1st  5s  '34.  J&J 
Michigan  Central — 

5s  cou  '31  D&BC  div. M&S 

Deb  g  4s  1929 A&O 

1st  5s  Kal  &  SH  1939. M&N 
1st  mtg  M  Air  Line4s'40J&J 
lstg4sJol&NoInd'57J&JlO 
1st  g  3  Hs  JL&Sag  '51 .  M&S 

1st  g  SViS  1952 M&N 

BayC&BC  IstM  g  3s'89J&D 
Bat  C&S  1st  gu  g3s'89.  J&D 
Grand  Riv  Val  4s  '59. M&S 
Toledo  Can  South  &  Det — 
1st  g  4s  1956  guar.. J&J 

Moh  &  Mai  4s  1991 M&S 

Consol  gold  3  !^s  2002. M&S 
N  J  June  1st  4s  gu  1986. F&A 
NY&Har  1st  g  3  Hs2000  M&N 
N  Y  &  Nor  1st  g  OS  '27.  .A&O 
N  Y  &  Put  1st  4s  g  1993  A&O 
Nor  &  Mon  1st  5s  g  '16.  A&O 
Os  &  Rome  1st  M  7s  '15. M&N 

2d  5s  May  1  1915 F&A 

Pine  Creek  gu  6s  193 2.. J&D 
Pitts  McK  &  Y  1st  6s'32-J&J 

2d  Osguar  1934 J&J 

McK&BV  1st  6s  g  '18.  J&J 

Rome  Watertown  &  Ogden — 

Cons  g  5s  July  1922.. A&O 

Cons  g  3Hs  July  '22.  A&O 


101  H 

5H% 
78  H 
92  H 
91H 
84M 

110 
100 

98 

96 
110 
105 

96  }2 

85 
107  5^ 
106  »4 

85  }i 


99 
100 

y 
117J^ 
UiH 
86  H 
6       5% 
6       6% 
105 
80 
94  H 

95 


1061^ 

110 

109 

115H 

108 

106  J^ 

106  i^ 


94  H 

100  M 
83H 

99 
104 


Atk. 


102 

79 
93 

93  ?4 
86 

lllM 
103 


97 
112?^ 


85  >^ 
108  J^ 

'85Ji 


102 


121 
117H 

87 
4H% 
4^% 
107 

82 

95 

100 


111 


Bonds. 


94  J^ 
92 

104 


103 


&South 

60 

58 

103 
95 

84 
ville  & 


80 

91 

h4.70% 

64.60% 

81  H 

80 

96 
105 

SO 

84  H 
90 
107 

90  H 
94 

93  H 
110 
108 
107 

109  Ji 
92 

■95" 
n  96 
86 
82 
70 
70 
96 

92  H 

99  li 

82 

98 

90 
108 

96 
102 
109 


99^ 
west. 

65 

62 


Nashv 


89  H 

94  Ji 
4.30% 
4.30% 

82 

82 


83 


90  M 

9iyg 

94 


112 

92  }i 

"99" 


88 
89  >i 


120 
122M 
120 
107 

106H 
90 


99H 

93 

109^' 

96^ 


105  J^ 


llOK 


N  Y  Cent  &  Hud  Riv— (ConcO 
RW&O  Ter  R  1st  5s  '18. M&N 
Utica  &  B  Riv  4s  g  1922.  J&J 
West  Trans  Co  3  Hs  1923  F&A 
West  Shore  1st  4s  2361. ..J&J 
N  Y  Chicago  &  St  Louis — 

lstg4sOct  1  1937 A&O 

Deb  4s  May  1  1931 M&N 

N  Y  &  Greenw'd  Lake — SeeErie 
N  Y  &  Harlem— See  N  Y  Cent  & 
NY&Jersey — See  Hudson&  Man 
N  Y  Lack  &  West — See  Del  Lac 
N  Y  L  E  &  W  C  RR— See  Erie. 
N  Y  &  L  Br— See  Cent  of  N  J. 
N  Y  New  Haven  &  Hartford- 
Deb  6s  Jan  15  '48  conv.J&J15 

Deb  4s  July  1  1955 J&J 

Deb  4s  1956  non-conv.M&N 
Deb  4s  1947  non-conv. .M&S 
Deb  g  4s  1914  non-conv. F&A 

Deb  3}^sMch  1947 M&S 

Deb  3J^s  1954 A&O 

Deb  3J^s  1956  convert.. J&J 

5%  notes  1910-1912 Var. 

Bos  &  NYALlst  4s  g'55.F&A 
Danbury  &  Norwalk — 

1st  ref  g  4s  guar  1955. J&D 

Con  5s  July  1  1920 J&J 

Gen  5s  April  1  1925_.A&0 
Harlem  River  &  Portchester- 

1st  4s  gold  1954 M&N 

2d  4s  guar  June  1911.. J&D 
Housatonic — Con  5s'37.M&N 
New  England  RR— 

Consol  4s  July  1945  gu  .J&J 
Consol  g  5s  Julv  1  1945-J&J 
NY&NEBosTer4s'39  A&O 
NH&Derby— Cons5s'18  M&N 
New  Haven  &  Northampton- 
North  ext  5s  1911 A&O 

Ref  4s  1956  guar J&D 

New  York  Provid  &  Boston — 

Gen  g  4s  April  1  1942,  A&O 

Prov  Ter  1st  g  4s  gu  '56. M&S 

N  Y  &  Northern— See  N  Y  Cent 

New  York  Ontario  &  Western — 

Ref  1st  g  4s  June  1992. .M&S 

Gen  M  g  4s  1955  red J&D 

.5s  g  notes  Dec' 10  Dec '15  J&D 

5s  g  notes  Feb  1911 F&A 

NYPhila&Nor— 1st  g  4s'39_J&J 
Income  4s  Jan  1  1939.. M&N 
N  Y  Prov  &  Bost— See  N  Y  N 
N  Y  &  Putnam— See  N  Y  Cent 
N  Y  &  Rockaway  Bch— See  Lo 
N  Y  Susq  &  W— See  Erie 
Nodawav  Val— See  KCStJ&CB 
Norf  &  Caro — See  Atl  CoastLine 
Norfolk  &  So— 1st  g  5s'41.M&N 

1st  gen  g  5s  1954  opt J&J 

Suffolk  &  Car— 

1st  con  5s  1952 J&J 

Norfolk  &  Western — 

General  6s  1931 M&N 

Imp  &  exten  6s  1934 F&A 

New  River  1st  6s  1932.. A&O 

N&WRy  1st  con  g  4s'96.  A&O 

Div  1st  lien  &  gen  g  4s  July  1 

1944  opt  Jan  1  1929... J&J 

Conv  g  4s  1932   op  1917. J&D 

N&W  Pocahontas  4s  '41.  J&D 

Eq  tr  g  4sSerBMar  1'11-13M-S 

Eq  tr  4s  SerD-F  1910  to  '16  gu 

SerG  H  J  K'H-'16gU-F&A 

ColCon&Ter  1st  5s  g  '22.  J&J 

SciotoVal&NElst  4s'89.M&N 

N  E  Cuba— 1st  5s  '55  gu..M&S 

Northeast  Pennsylvania — 

1st  ggu  5s  1920 A&O 

N'east  of  SC— SeeAtlCoL  of  SC. 
Northern  Cal  Ry— Set  So  Pac. 
Northern  Central — 

Con  gen  M  4  Hs  E  1925. .  A&O 

Mort  bds  5s  1926  Ser  A... J&J 

Mort  bonds  5s  1926  Ser  B  J&J 

Northern  N  J— 1st  6s  1917. J&J 

Northern  Ohio— See  L  E  &  West 

Northern  Pacific — 

St  Paul&No  Pac6s  g  '23. F&A 

Reg  certs  6s  1923 Q-F 

Prior  lien  g  4s  Jan  1997..Q-J 

Gen  lien  g  3s  Jan  2047... Q-F 

St  P  &  D  Div  g  4s  1996.. J&D 

Wash  Cent  4s  Mch  1948-Q-M 

C  B  &  Q  Coll  4s— See  Gt  No. 

St  Paul  &  Dul  1st  5s  '31.  F&A 

2d  mortgage  5s  191 7.. A&O 

1st  con.sol  g  4s  1968-.J&D 

Dul  ShLine  gtd  5s  '16. M&S 

Tav  Falls&LSup  6s  '14.  J&J 

Du"l  Union  Dep  5s  '30.  A&O 

No  Pac  Ter  Co— 1st  6s  '33. J&J 

North  Ry  of  Cal — See  Sou  Pac. 

North  Pac  Coast — See  No  Shore. 

North  Pennsylvania — 

1st  M  4s  extended  1936.  M&N 

Gen  g  3  3-lOs  1953. J&J 

North  Shore  Ry  (Cal)— 

Nor  Pac  Coast  5s  g  191 2. J&J 
Northwest'n  Term — See  Denv  N 
Norwich  &  Wor— 4s  1927.. M&S 
Norwood  &  Montreal— See  NYC 
Ogd'b'g  &  L  Cham— See  Rutl'nd 
Ohio  Connect'g  1st  g  4s'43.M&S 
Ohio  I  &  W— C  C  C  &  St  L. 
Ohio  River  RR— 1  st  g  5s'36  J&D 

Gen  gold  .5s  1937 A&O 

Hunt  &  B  S  1st  6s  1922.. J&J 

RavSpen  &G  1st  6s '20.  F&A 

Old  Colony— 4s  gold  1924.  F&A 

4s  Dec  1  1925 J&D 

4s  Jan  1  1938 J&J 

3Hs  Julv  1  1932 J&J 

Omaha  &  St  L — See  Wabash. 
Oregon  &  California — See  SoPac 
Oregon  RR  &  Nav— See  Un  Pac 
Oregon  Short  Line — See  Un  Pac 
Oswego  &  Rome — See  N.  Y  Cent 
Oswego&Syracuse — See  D  L&W 
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94 
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126H 

100 

93U 
99  J^ 
89 
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4H% 
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101  H 
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108  H 

97  hi 

97  J^ 

97 

88 
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99 
99 

98h 


Ozark  &  Cherokee  Central — 

1st  g  gu  5s  1913  opt A&O 

Pacific  Coast  Co — See  Misc  B'ds 
Pan  American  1st  5s  '34  op  J&J 
Pennsylvania  RR — 

Con  M  5s  g  1919... M&S 

do     4s  gol4  1943 M&N 

do     4s  g  1948 M&N 

do     3Hs  g  £  1945 J&J 

Collateral  tr  g  4Hs  1913. J&D 
Col  tr  4s  Ph  W  &  B  1921  .J  &J 
RE  pur  mon  1st  g  4s'23.M&N 
Equip  tr  g  4s  '14  Ser  A.. M&S 
Equip  tr  g  3»^s  June  '11. Q-M 
Conv  &opt3i^sgl912.M&N 
Conv  g  31^3  Oct  1   1915  opt 

Dec  1  1910 J&D 

Penn  Steel  Car  Trust  Ctfs  3  Hs 

Oct  1911-1912 Q-J 

Steel  RolUng  Stock  Tr  g  3}^s 

Mav  1911  to  1913 Q-F 

Gen  ft  eq  4s  May  '11  to'20  Q-F 

Alleg  Val  gen  4s  1942.. M&S 

BaltChes&Atlst  g  5s'34.M&S 

Clev&Marietta— 4Ms'35  M&N 

Cleveland  &  Pittsburg — 

SerA4  Hs  gen  gtd  1942. J&J 

SerB4i^s  gen  gtd  '42.  A&O 

SerC  3  J^s  gen  gtd  '48. M&N 

SerD  3  J^s  gen  gtd  '50.  F&  A 

D  Riv  RR&B  gu  g  4s'36.F&A 

Erie  &  Pittsburgh — 

Gen  gu  g  3  Hs  SerB  '40.  J&J 

Series  C   1940 J&J 

Pennsylvania  Company — 

1st  M  g  ii^s  1921 J&J 

Gu  g  4s  1931  op  1921 . .  A&O 
Gu  tr  cts  g  3  ^s  1937.  .M&S 
Gutrcertsg3^  1941.  F&A 
Gu  tr  certs  g  3  i^s  '42.  .J&D 
Gu  tr  certs  g  3Hs  '44. J&D 
Guar  trust  gold  3  "^s  call 
1-15  yearly  to  1 916. M&N 
Phil  Germ  &  Chestnut  Hill— 

1st  g'd  4Hs  1913 M&N 

Pitts  C  C  &  St  L— 

Con  g  gu  4J^sSerA'40- A&O 

do       do     Ser  B'42  A&O 

do       do     Ser  C'42.M&N 

do       4s  Ser  D  '45. M&N 

do       4s  Ser  F  1953. J&D 

do  4s  Ser  G  19.57. M&N 

do       3}^sSerE'49.F&A 

CStL&PittslstSs  g  '32  A&O 

Steub  &  Ind  1st  5s  '14. J&J 

P  Ft  W  &  C  7s  July  1  '12.  Var 

2d  7s  July  1  1912 Var 

3d  7s  Julv  1  1912 A&O 

Pitts  Va  &  Charleston — 

1st  g  gu  4s  1943 M&N 

Sodus  Bay  &  Sou  g  5s  '24.  J&J 

Sun  &  Lew  1st  g  4s  1930.  J&J 

Penn  &  N  Y  Canal— See  Leh  V. 

Pennsvlvania  &  Northwestern — 

Gen  5s  Jan  I  1930 J&J 

Bells  Gap  Cons  6s  1913.  .A&O 
Clearfield  &  Jeff  1st  6s  '27_J&J 
Pensacola  &  Atl— See  Lou  &  N. 
Peoria  &  Eastern— See  Clev  Cin 
Peoria  Ry  Term — See  Ch  R  I  & 
Peo  &  Pekin  Un  1st  Os  '21. Q-F 
2d  mort  g  4  J^s  Feb  1  '21 . M&N 
Pere  Marquette  RR — 

Cons  g  4s  Jan  1  1951 J&J 

Ref  g  guar  4s  1955 J&J 

Deb  6s  July  1  1912 J&J 

Equip  tr  4Hs  'H  to  '14. A&O 
Chic  &  W  Mich  5s  1921.. J&D 
Ch  &  N  Mich  .5s  gu'31  .M&N 
Detroit  Grand  Rapids  &  West 
1st  K  4s  April  1  1946..  A&O 
Flint  &  Pere  Marquette— 

Gold  6s  1920 A&O 

1st  con  gold  5s  1939.. M&N 

PtHuronDivg5sl939-A&0 

Grand  Rap  Belding  &  Sag— 

1st  g  5s  March  1924.. M&S 

Lake  Erie  &  Detroit  Riv  Div- 

1st  S  4Hs  Aug  1  1932.  F&A 

Pere  Marquette  RR  of  Ind — 

1st  gu  g  4s  1943  opt. -M&N 

Perkiomen — 1st  ser  5s  '18-Q-J 

2d  series  5s  Jan  1  1918... Q-J 

Petersburg— See  Atl  Coast  Line. 

Phila  &  Bale  1st  5s  1911. -M&N 

1st  4^s  1911- M&N 

Phila  Bait  &  Wash  4s  '43. M&N 
Philadelphia  &  Erie — 

Gen  (now  1st)  gu  6s  g  '20.  J&J 

Gen  g  5s  July  1  1920 A&O 

Gen  g  4s  Julv  1  1920 A&O 

Phil  Gcr&Ches  Hill— See  Pa  RR 
Phila  Harrisburg  &  Pittsburg 

1st  mort  gold  5s  1925..  .A&O 

Philadelphia  Newtown  &  N  Y — 

1st  mort  red  to  3s  1942. A&O 

Phila  &  Read— See  Reading  Co 

Philadelphia  W   &  Baltimore — 

Debenture  4s  1917 A&O 

Debenture  4s  1922 M&N 

Debenture  g  4s  1920 J&J 

Debenture  g  4s  1932 A&O 

Col  tr  ctfs  1921— See  Penn 

Philii)pine  Ry — See  Foreign  Gov 

Pied&Cumb— 1st  g  .^s  'U.F&A 

Pine  HI  &  W— See  St  L  I  M  &  So 

Pine  Creek— See  N  Y  Cent  &  H 

Pitts  Bessemer  &  Lake  Erie^ 

P  S  &  L  E  1st  g  5s  1940.  A&O 

Cons  1st  g  .5s  July  1  '43.  J&J 

P  B  &  L  E  con  g  5s  1947.  .J&J 

Deb  g  5s  1919 J&D 

Pitts  Bing&Eas  1st  g  5s'56  A&O 
Pitts  Char  &  Youghiogheny — 

Gen  mort  gtd  4s  1932. .'.A&O 
Pitts  Cin  Chic  &  St  L— See  Penn 
Pitts  Cleve  &  Tol— See  B  &  O. 
Pitts  Ft  W  &  C— See  Penn  Co. 
Pittsburg  Junction — See  B  &  O 
Pitts  &  L  Erie— 1st  g  6s'28.J&J 
2d  .5s  Jan  1  1928 A&O 


Bid. 
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I  Basis.     /  This  price  includes  accrued  Interest,     k  Last  sale.     I  In  London,     n  NomlnaL     t  Sale  price. 


Oct.,  1910. 1  RAILROAD  BONDS. 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 
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Bonds. 


Bid.        Ask 
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Pitts  McK  &  Yough— See  NYC 
Pitts  Shaw&N— 1st  g  5s'49  F&A 

Gold  4s  Feb  1  1952 F&A 

6%  receivers'  ctfs  '14  op  J&D 
Pitts  Shen&LE— See  PBess&LE 
Pitts  Term  RR  &  Coal — 

1st  ggu  s  f  5s  1942 J&J 

West  Side  Belt  1st  g  5s'37M&S 
Pitts  Va  &  Chas— See  Penn  RR 
Pitts  &  West— See  B  &  O 
Pitts  Youngst  &  Ashtabula- 

Consol5sl927 M&N 

1st  gen  4s  Ser  A  1948-.. J&D 
Pontiac  Ox  &  N  1st  g  6s  '16. J&J 
Portland  &  Ogdensburg — 

1st  M  4Hs  1928  guar. ..M&N 
Port  &  R  Falls— 1st  g4s'26  M&N 
Debenture  4s  Aug  1927. .F&A 
Port  Reading — 1st  gu  5s'41.J&J 
Ports  Gt  F  &  Con — See  Bos&Me 
Potomac  Val — 1st  gu  5s  g'41  J&J 
Princeton  &  Northw — See  Chic 
Providence  Term— See  NYNH& 
Prov  &  Wore- 1st  4s  1947.  A&O 
Raleigh  &  Augusta — See  Seaboa 
Ral&CapeFear— 1st  g5s'43  M&S 
Raleigh  &  Gas — See  SeaAir  Line 
Ral  &  Southp— Con  5s  '65_J&D 
Raritan  River — 1st  g  5s  '39. J&J 
Ravensw  Spenc  &  Glen — See  Oh 
Reading  Company — 

Gen  g  4s  Jan  1  1997 J&J 

Jer  Cen  g  4s  '51  op  '06.. A&O 
W&N  s  tr  ctfs  4s  red  105. Q-M 
Phila  &  R— 2d  5s  g  1 933 _  A&O 

Con  M  7s  1911 J&D 

Consol  mort  g  6s  1911. J&D 
Imp  ext  g  4s  1947.. A&O 
Cons  ext  gold  4s  1937.iV\&S 
Term  5s  g  gu  May  1'41.Q-F 
DelRTer  p  men  g  5s'42M&N 
Ex  p  mon  g  5s  1942_J&J 
Wilm&No  1st  5s  1927. J&D 
Gen  g  5s  Aug  1  1932_Q-F 
Phil  &  Read  Coal  &  Iron- 
Col  s  f  g  4s  ext'32gu  F&A 
Rens  &  Saratoga — SeeDel&Hud 
RIchm  &  Danv — See  Southern 
Rich  Fredericksb  &  Potomac — 

Cons  mort  4  3^s  1940 A&O 

Rich  &  Mecklenburg — See  SoRy 
Rich  &  Peters — See  Atl  Coast  L 
Richmond-Washington  Co — 

Col  tr  g  gu  4s  1943  opt  ..J&D 
RichYorkRiv&Ches — See  So  Ry 
RioGrJunc— 1st  gu  5s  '39. J&D 
Rio  Grande  So— 1st  g  4s'40.J&J 

1st  g  4s  guar  1940 J&J 

Rio  Grande  West — See  Den   & 
Roch  &  Pitts— See  Buff  R  &  P 
Rock  Island-Frisco  Terminal — 

1st  M  g  5s  1927  guar J&J 

Rock  Isl  Ark  &  La— See  C  R  I  & 
RockIsl&  Peoria— See  ChiRI&P 
Rome  W  &  O— See  N  Y  C  &  H 
Rutland — Con  4 Ms  1941.. J&J 
Benn&Rut  4}4s  g  1927. M&N 
Ogd&LCh  1st  g  gu  4s'48.J&J 
RutlCanad  1st  g  gu  4s'49.J&J 
Car  trg  4 1^8  1911  to '17.  A&O 
St  Clair  Mad  &  St  L  Belt- 
Alton  Bridge  1st  g  4s  '51  .J&J 
St  Clair  Term  1st  5s  J 932  .F&A 
St  Johns  &  L  Champlain — 

1st  g  5s  March  1  1944... M&S 
St  J  &  Gr  Isl— 1st  g  4s  1947  J&J 
St  Law  &  Adiron  1st  5s'96-J&J 

2d  g  6s  1996 A&O 

St  Louis  Al  &  T  H— See  III  Cent 
St  Louis  Br — SeeTermRR  Ass'n 
St  L  &  Cairo— See  Mobile  &  O 
St  L  Iron  Mt  &  Sou— See  MoPac 
St  L  Mer  Br  Co— See  Term  RR 
St  L  Rocky  Mt  &  Pac  5s  '55  J&J 
St  L  So — See  Ilhnois  Central 
St  Louis  &  San  Francisco — 

Gen  mort  g  6s  1931 J&J 

Coll  tr  sf  g  6s  1920 F&A 

Gen  mort  g  5s  1931 J&J      106 

Gen  g  5s  1927  op M&N        86H 

Eq  no  5s  Feb'll-Aug'17.F&A  6  5}4% 
Eqg4s  Feb  'U-Feb  '13. F&A  6  5  34% 
Eq  notes  4s  Dec  '10-'11.J&d6  5)4% 

Coll  trust  g  5s  1987 A&O 

Cons  g  4s  1996 J&J 

4H%  g  notes  1912  opt. .F&A 
5%  g  notes  Mch  1  '13  op  M&S 

Refunding  g  4s  1951 J&J 

Birm  Belt  1st  g  gu  4s'22  A&O 
Sou  West  Div  g  5s  1947.  A&O 
St  L  W  &  W  g  6s  1919. .M&S 
St  Louis  Southwestern — 

1st  g  4s  1989  certfs M&N 

2d  g  inc  4s  Nov  '89  cert.  .J&J 

1st  consol  g  4s  1932 J&D 

Grays  Ft  Term  g  5s  '47-J&D 

Shrev  Bdg  &  Ter  5s'55gu  F&A 

St  L  Wat  &  Gulf  5s  J'ne'30.  J&J 

St  Paul  &  Duluth— See  Nor  Pac 

St  Paul  &  Des  Moines— 

1st  &  ref  g  4J^s  1936. ..F&A 
St  P  E  G  T— See  Milw  L  S  &  W 
St  Paul  Minn  &  Manitoba— 

1st  cons  g  4s  1933 J&J 

1st  consol  g  6s  1933 J&J 

1st  con  red  to  4J^2S  g  '33.  J&J 
Dak  ext  1st  6s  g  1910... M&N 
Montana  ext  1st  4s  '37_-J&D 
Pacific  Ext  1st  4s£  1940. J&J 
Eastern  Ry  of  Minnesota— 

Nor  div  1st  g  4s  1948.  A&O 
Minn  Union  1st  6s  1922.. J&J 

1st  5s  July  1922 J&J 

Minn  &  Wes  1st  g  5s '11.. J&J 

Mont  Cen  1st  gd  g  6s  '37. J&J 

1st  guar  gold  5s  1937.  .J&J 

Wil  &  S  F  1st  5s  g  1938_J&D 

St  P  &  N  Pac— See  No  Pac 

St  P  &  S  C— See  C  St  P  M  &  O     I 
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Salt  Lake  City  Un  Dep  &  RR— 
1st  M  5s  1938 M&N 

San  Ant  &AranPass — See  SoPac 
San  Francisco  &  Nor  Pacific — 

1st  g  5s  sink  fund  1919. .J&J 
San  Fr  &  S  Jo  Val— See  AT&SF 
San  Fran  Term — See  Sou  Pacific 
Santa  Fe  Pres  &  Ph — See  Atch 
Sault  Ste  Marie  Bridge — 

1st  M  s  f  g  5s  July  1  1937-J&J 
S  Ste  Marie  &  S  W— See  Ch  St  P 
Sav  Fla&W— See  Atl  Coast  Line 
Sav&States — 1st  g  gu  5s  '53  J&J 
Schenectadv  &  Duanesburg — 

1st  guar  Os  1924 M&S 

Schuylkill  River  E  S— See  B  &0 
Scioto  Val  &  N  E— See  Nor  &  W 
Seaboard  Air  Line — 

1st  g  4s  1950 .A&O 

Stamped 

Coll  tr  g  5s  May  1  1911.. M&N 
Coll  tr  5s'07  ext  toMay'llM&S 
Adjust  M  5s.  Oct  1  ''49. F&A 
Eq  trg4)^s  1910  Apr '13  J&J 
Atlanta-Birmingham  Divis — 
1st  g  4s  Mav  1  1933-. -M&S 
Car  Cent  1st  g  gu  4s  '49.  .J&J 
Florida  Cent  &  Peninsula — 

1st  gold  5s  1918 J&J 

1st  1  g  ext  5s  gold  '30-. J&J 

1st  con  5s  gold  1943.. J&J 

So  Bound  1st  g  5s  '41 -A&O 

Georgia  &  Ala  5s  Oct  '45_J&J 

Ga&AlaTerm  1st  g5.s'48.J&D 

Ga  Car  &  N— 1st  5s  g  '29- J&J 

Ral'h&Aug'sta— 1st  6s'26J&J 

Ral'h&Gast'n— 1st  g5s'47J&J 

Seab&Roanoke — lst5s'26  J&J 

Deb  6s  after  July  1  '16  F&A 

Seacoast  RR  of  N  J  5s  '48_  A&O 

Sebast  &  Mooseh  1st  5s'28.M&S 

Shamokin  Sunb'y  &  Lewisb'g — 

1st  5s  May  1  1912 M&N 

2d  6s  g  July  1  1925 J&J 

Sherman  Shrev  &  Sou — See  Mo 
Shreve  Brdg  &  Ter— See  St  Loui 
Sierra  Ry  of  Cal —  I 

1st  s  f  g  6s  Apr  12  '37-A&012I/ 
Sil  Sp  Ocala  &  G— See  Atl  C  L 
Sioux  C  &  Pac— See  Chic  &  N  W 
Sodus  Bay  &  Sou — See  Penn  RR 
Somerset  Ry  1st  &  ref  4s'55  J&J 

5%  notes  1911  guar J&D 

South  Bound — See  SeaboardA  L 
So  Car  &  Ga — See  Southern  Ry 
So  Indiana — 1st  g  4s  1951  .F&A 
Southern  Pacific  Co^ 

Coll  tr  4s(CP)  Aug  1  '49.  J&D 
Conv  g  4s  Jne  l'29op'14-M&S 
Aust  &  Nor  1st  5s  g  '41.. J&J 
Cal  Pac— 1st  g  4  3^s  '12 
2d  mort  ggd  4J^s  '11 
Central  Pacific — 

1st  refdg  4s  g  g'd  '49. 
1st  ggu  4s  Oct  1  1954 
M  3Hsgg'd  Aug  1 '29 
Galveston  Harrisb  &  SanAn — 
Mex&PDiv  1st  5s'31.M&N 
Gila  Val  Globe  &  Northern— 
1st  g  5s  Nov  1  1924-.M&N 
Houston  East  &  WestTexas — 
1st  5s  g  Mav  1  1933-.. M&N 
1st  guar  g  5s  Mar  '33. M&N 
Houston  &  Texas  Central — 

1st  1  g  g  5s  1937 J&J 

Consol  1  g  gold  6s  1912  A&O 

Gen  gold  4s  1921 A&O 

Waco&NWDiv6s  g'30M&N 

La  West  1st  6s  1921 J&J 

Morgan's  Louis'a  &  Texas — 

1st  mort  7s  1918 A&O 

1st  g  6s  1920 J&J 

North  Cal  Ry  g  5s  1929.  .J&D 

NoRy  of  Cal  5s  g  gu  1938  A&O 

Oregon  &  Cal  1st  5s  1927.  J&J 

S  A  &  Ar  Pass  g  gu  4s'43.J&J 

San  Fran  Term  1st  4s' 50  A&O 

So  Pacific  Br  6s  1937 --.A&O 

Southern  Pacific  RR  Cal — 

1st  g  6s  ser  E  &  F  '12- A&O 

1st  con  g  5s  gu  1937-.M&N 

1st  con  ref  g  4s'55  op'lO  J&J 

So  Pac  N  M  1st  6s  1911.. J&J 

So  Pac  Coast  1st  g  4s  '37-J&J 

Texas  &  N  O— 

Sabine  Div  1st  6s  '12. M&S 
Consol  gold  5s  1943.. -J&J 
Dallas  Div  1st  g  4s'30-F&A 
Southern  Railway — 

1st  consol  gold  5s  1994. .J&J 
Develop  &  gen  M  g  4s'56  A&O 

5%  g  notes  1913 F&A 

Eq  tr  g4MsDec'10-Dc'14  J&D 
Equip  trust  g  4  3^s  Ser  L 
Feb  1911  to  Feb  1921. F&A 
E  Tenn  reor  lien  5s  1938. M&S 
1st  Mem  div  g  5s  1996.. .J&J 
St  Louis  Div  1st  g  4s  1951  J&J 
Aiken  Br  1st  g  4s  1998.. J&J 
Ala  Cent  1st  g  6s  1918... J&J 
Atl  &  Danville  1st  4s  '48. J&J 

2d  g  4s  1948 J&J 

Atl  &  Yad  1st  gu  g  4s'49.  A&O 
AtlTenn&O— lstM6s'13  A&O 

Aug  South  g  5s  1924 J&D 

Col  &  Green  1st  6s  1916. J&J 

ETVa&Ga— Div  g  5s  '30.J&J 

Consol  1st  g  5s  1956-.M&N 

Ga  Mid  1st  g  3s  1946 A&O 

Ga  Pac  1st  g  6s  1922 J&J 

Knoxv  &  O  1st  g  6s  1925.  J&J 
L  &  N  So  joint  g  4s— See  L  &  N 
Mob  &  Birm  pr  hen  5s  '45  J&J 

Gen  M  g  4s  1945 J&J 

Mobile  &  O  col  tr  4s  '38- M&S 

Rich  &  Dan  con  g  6s  '15. J&J 

Deb  5s  stamped  1927.  A&O 


95  M 


100 


Top  & 

100 
M  &  O 

93 

115 


83 

83  H 
99^ 
99H 
70 
b 

84 
92 

100 

100 

100 

105 

10314 

100 

104^ 

115 

106 

105H 

100 

107 


100 

110 
Kan  & 
5  South 


Ask. 


98 


S    Fe 


100 


8414 


100 
100 
70  H 


88 
93 


106 
104 
10214 
10514 


106}^ 
109" 


Bonds. 


..J&J 
..J&J 

-F&A 
-A&O 
.J&D 


85 
100 


/     80 

02 
98 
106 
99}^ 
99  5-4 

97  H 

88 

90 

105  M 

102 

103  3^ 
104 

110 
109^ 
93  M 
115 
107 


Tex 
western 

110)^ 


100  3i 


83 

93 
983^ 


100 

97  M 

94 

903^ 

108  J^ 

106 

105  Ji 
106 

1103^ 
1103^ 

95 
122 


116M 
110 


112^ 
100 

85 

92 
124  M 

1043 
107  H 
94% 

lOOM 
84 

102 
100 

87 

107  J^ 
75% 
97  M 

534% 

5  3^% 
100 
107  3^ 

84 

76 
105 

89 

84" 
101 

83 
107 


111 
63 
113^ 
114 

102 
70  3^ 
86}^ 

103  3^ 

104 


105 


87 
923^ 


96 
"93" 


91 

108 

76 

98  ?i 
4J4% 

4M% 


111 
86 


109 


64 


108 


Southern    Railway — {Con.)— 
Richmond  &  Mecklenburg 

1st  g  4s  Nov  1  1948- -.M&N 

Richmond  York  Riv  &  Ches — 

2dext  43^s  Nov  1910-M&N 

So  Car  &  Ga  1st  g  5s'19-M&N 

Sumter&WatR5s  g'19  A&O 

Va  Mid  Series  B  6s  1911. M&S 

Series  C  6s  1916 M&S 

Series  D  4-5s  1921 M&S 

Series  E  5s  1926 M&S 

Series  F  5s  1931 M&S 

General  5s  1 936 M&N 

do     guar  stamped. M&N 
Wash  O&W  1st  gu  4s'24.F&A 
W  No  Car  1st  con  g  6s  '14.  J&J 
S  &  N  Ala — See  Louis  &  Nash 
SpartanU&Col — See  Ashv&Spar 
Spokane  International — 

1st  g  5s  1955 J&J 

Spokane  Falls  &  Northern— 

1st  6s  g  1939 J&J 

State  Line&SuUiv— 4  3^s'29  J&J 
Staten  Isld  Ry— 43/2S  '43.. J&D 
Steub  &  Ind — See  Penn  Co 
Suflf  &  Carolina— See  Norf  &  So 
Sumter  &  Water  R— See  SC&Ga 
Sunbury  Hazleton  &  W  B — 

1st  5s  May  1  1928 M&N 

2d  mort  inc  6s  '38  coup. M&N 
Sunbury  &  Lew — See  Penn  RR 
Tampa  &  Jacksonville — 

1st  M  5s  1949 A&O 

Tarkio  Valley— See   K  C  St  J  & 
Taylors  Falls  &  L  Sup— See  St 
Term'l  RR  Ass'n  (St  Louis) 

1st  gold  43^s  1939 A&O 

1st  consol  gold  5s  1944.. F&A 

Gen  ref  s  f  g  4s  '53  op  'lO-J&J 

St  L  Br  1st  g  7s  1929. .  -  -  A&O 

St  L  Mer  Bge  T— 5s  1930  A&O 

Mer  Bdge  6s  '29  op  '09  F&A 

Terre  Haute  &  Ind  5s  1925-J&J 

Terre  Haute  &  Peoria — 

1st  con  g  5s  Sept  1  '42-. M&S 
Texas  Central— 1st  5s  1923  A&O 
Texas  &  New  Orl — See  So  Pac 
Texas  &  Okla— See  M  K  &  T 
Texas  &  Pac  1st  5s  2000... J&D 

2d  inc  g  5s  Dec  2000 Mar 

Lou  Div  1st  g  5s  1931 J&J 

Tidewater  Company — • 

6%,  g  notes  1913  gu  conv  J&D 
Toledo  Car.  Sou  &  Det — See  Mic 
Tol  &OCent  1st  5sgl935..J&J 
West  Div  1st  5s  g  1935.. A&O 

Gen  g5s  1935 J&D 

Car  tr  4s  Nov  '10-'17.M&N15 
Kana  &  Mich  1st  4s  1990  A&O 

2d  Mg  5s  1927 J&J 

St  Mary's  Div  4s  g  1951. F&A 
Toledo  Peoria  &  Western — 

1st  g  4s  July  1  1917 J&J 

Toledo  St  L  &  Western — 

Pr  lien  g  3  Hs  July  1  '25.  .J&J 

1st  g  4s  Apr  1  1950 A&O 

Col  tr  g  4s  Ser  A  1917. ..F&A 
Toledo  Terminal — 

1st  M  g  4Ms  1957  gu..M&N 
Tol  Walh  Val  &  Ohio— 

1st  ggu  43^s  1931  ser  A.. J&J 
1st  g  gu  4  3^s  1933  ser  B.J&J 
1st  g  gu  4s  1942  ser  C.M&S 
Tombigbee  Val  1st  g  5s'56.A&0 

Gen  mtge  6s  1935 J&J 

Toronto  Ham  &  Buffalo — 

1st  g  4s  July  1  1946 J&D 

Troy  &  Boston — See  Fitchburg 
Troy  &  W  T  Bridge  5s  '15. M&S 
Ulster  &  Del  con  5s  1928.. J&D 

1st  ref  g  4s  1952. A&O 

Union  Pacific — 

IstRy  &lg4sgl947 J&J 

Conv   4s  1927. J&J 

1st  &  ref  4s  June  2008.. M&S 
Oregon  Railroad  &  Nav — 

Cons  g  4s  1946 J&D 

Oreg  Sh  Line  1st  g  6s'22.F&A 

1st  consol  5s  g  1946 J&J 

Ref  g  gu  4s  '29  op  '07. J&D 
Utah  &  Northern — 

1st  7s'08ext  at  4%to'33  J&J 
Consol  gold  5s  1926... J&J 
United  N  J  RR  &  Canal  Co- 
General  gold  4s  1923 F&A 

General  gold  4s  1929 M&S 

General  gold  4s  1 944 M&S 

Genlstg3  3^sMarl  '51. M&S 
Utah  Central — See  Rio  Gr  West 
Utah  &  Northern — See  Union  P 
Utlca  &  Bl  R— See  N  Y  C  &  H 
Utica  Clint  &  Bing— See  Del  & 
Valley  (N  Y)— See  Del  L  &  W 
Vandalia  RR — 

Con  g  4s  1955  Ser  A F&A 

Ser  B  1957 M&N 

Vera  Cruz  &  Pacific  RR— 

1st  g  4  Ms  1934  opt J&J 

Verdig  Val  Ind  &  W— See  Mo  Pa 
Vermont  Valley — 

1st  M  g  4Hs  Oct  1  '40- -A&O 
Virginia  Midland — See  So  Ry 

Va  &  Southw  5s  2003 J&J 

1st  cong  5s  1958 A&O 

Vicksburg  &  Meridian — See  Ala 
Vicks  Shreve  &  Pac — 

Prior  hen  6s  g  Nov  1'15.M&N 

Gen  5s  May  1  1941 M&N 

Wabash— 1st  gold  5s  1939. M&N 

2d  gold  5s  1939 F&A 

Deb  mort  6s  ser  B  1939.. J&J 
Equip  g  5s  Mar  1  1921. .M&S 
Eq  g  43^s  Dec  '10-'14..J&D 
1st  lien  term  g  4s  1954. .J&J 

1st  ref  &  ext  4s  1956 J&J 

43^%  notes'lO  ext  to'13  M&N 
Det&Ch  ext  1st  g  5s  '41. J&J 
Des  M  div  1st  g  4s  1939.  J  5cJ 

Tol  &Chic  4s  g  1941 M&S 

OmahaDiv  1st  3  3^s  g  '41  A&O 


Bid. 


70 'A 

9914 
102Ji 

98 
lOOM 
105  5i 
103 
105 
104 
1053^ 
1053^ 

86 
105 


102  H 

112 
90 

80 


100 
119 


90 

Coun 

Paul   & 

104 
108 
98 
116 
108K 
108  54 
104 

106 
100 


UOk 
60  H 
98 


100  5-g 

hOent 
106 
105 

101  M 
Basis 

88  Ji 

95 

87 

91^ 

87  3^ 

73 

81 

91 

103  3^ 
100 

94H 

95 

95 

86H 

104 
103M 
84 

101^ 

102  Ji 
97 

96 
115 
lUJi 

93^ 


Ask. 


103 

100 
102   • 
101 
89  3^ 

acific 

Hud 


96  M 
95 


104  M 

105 
933^ 
&  Vicks 

104V; 
102 
108 
99  H 


b  5H% 


64M 


losyi 

80 
84 

75 


103  J4 


106  J4 
106H 


106 


90 


95 
Bl 
Dul 


110 


109M 


1113^ 
65 


100  M 
103  H 

4M% 

'96M 
90 

93  H 


77 
82 

92  34 


100 
100 


105 
104  M 


lOlH 
103 
97  H 


1163^ 

■94" 

99 


101 
102^ 
101  M 
92 


973-^ 
97 

97 


105 

11034 
95 


106  >i 


lOOH 
100 

99 
5% 

85  3-^ 

65 

97 


90 

77 


6  Basis,     c  On  basis  of  84  848  to  the  £.     rf  On  the  ba.sis  of  85  to  the  £.     /This    price   includes    accrued    interest,     fc  Last    sale.     J  In    Londorn. 
n  Nominal.     «  Sale  price. 


40 


RAILROAD  STOCKS. 


[Vol.  Lxxxxi. 


Bonds  and  Stocks. 


Bid. 


Wabash  Pitts  Terminal  Ry — 

1st  g  4s  June  1  1954 J&D 

Cen  Tr  &  Old  Col  Tr  ctfs. 

2d  g  4s  June  1  1954 J&D 

Guaranty  Tr  ctfs  of  dep. 
Warren  RR— See  D  L  &  W 
Warwick  Val— See  Leh  &  HudR 
Wash  &  Uolura  Riv— 4s  '35  J&J 
Washington  Cent — See  Nor  Pac 
Wash  Co  Ry — See  Maine  Cent 
Wash  O  &  W— See  Southern  Ry 
Wasliington  Terminal  Co — 

1st  g  gn  3,^s  1945- F&A 

1st  g  4s  1945  guar F&A 

Weatherford  Min  Wells  &  Nor— 

1st  gug  5s  1930 F&A 

West  Jersey  &  Sea  Shore — 

Consol  g  4s  1936 J&J 

Cons  3  3^s  g  Ser  B  1936. -J&J 
Cam  &  Atlcon  6s  1911-.-J&J 

Cons  5s  1911 J&J 

West  Maryland— 4s  1952. -A&O 

Bait  &  Harris  g  5s  '36-_M&N 

]  St  M  WestExt  g5s'38  M&N 

West  N  Y  &  Penn— 5s  1937  J&J 

Gen  mort  gold  4s  1943--A&0 

Income  g  5s  Apr  1943_-Nov  1 

West  Nor  Car— See  South'u  Ry 

Western  Pac  1st  5s  1933  -M&S 

Western  Pa— 1st  g  4s  1928_J&D 

West  Rv  of  Ala— 4  Ms  1918  A&O 

Western  Transit— See  NYC 

West  Shore— See  N  Y  C  &  H  R 

West  Side  Belt— See  Pitts  Term 

West  Va  &  Pitts— See  B  &  O 

West  Va  Cent  &  Pitts— 

1st  eold  6s  1911 J&J 

Coar&  Ir  Ry  5s  g  1920- -F&A 
Wheehng  &  Lake  Erie  RR— 

1st  consol  g  4s  1949 M&S 

L  Erie  Div  1st  g  5s  1926_A&0 
Wheehng  Div  1st  g  5s  '28  J&J 
Exten  &  impt  g  5s  1930.  F&A 

Equip  s  f  g  5s  1922 J&J 

Wlieeling  Term— 4s  1940. .F&A 
Wichita  Falls  &  Northwestern — 

1st  5s  Jan  1939 J&J 

Wilkes-B  &  East— See  NYS&W 
WiUiamsport  &  N  Branch  RR— 

1st  ref  g  4}4s  1931 ]&J 

Willmar&S Falls— See  StPM&M 
Wi!  &  Nor— See  Phila  &  Read'g 
Wil  &  Weldon— See  Atl  Coast  L 
Winona  &  St  P— See  Chic  &  NW 
Wisconsin    Central    Company — 

1st  mtg  g  4s  1949 J&J 

Ch  Wis  &  Minn  lst6s'16_M&S 
Marshfield&South  East  Div 

pur  mon  1st  g  4s  1951   M&N 

Sup  &  DulDiv4sl936..A^&N 

Mil  &  Lake  Win  6s  1912.  .J&J 

Minneap  Term  3  J^s'50  op  J&J 

Wise  &  Mich  Ry— 5s  1945.. J&J 

Wise  Minn  &  Pacific  RR— 

1st  g  4s  Oct  1  1950 A&O 

Wiscon  Val— See  C  M  &  St  P 
Worcester  Nashua  &  Roch — 

4s  Jan  1   1913 J&J 

4s  Jan  1  1930 J&J 

4s  Oct  1  1934 A&O 

Yosemite  Val  s  f  g  5s  1936.  .J&J 

RAILROAD  STOCKS.  Par 

Ala  Great  Southern  com 50 

Preferred 50 

AlaN  OT&P  Jc  A  pref £10 

B  deferred £10 

Albany  &  Susquehanna  (gu)  100 
Allegheny  &  West  (guar)...  100 
Ann  Arljor  common 100 

Preferred 100 

Arkansas  Okla  &  West 100 

Atch  Top  &  Santa  Fe 100 

Preferred 100 

Allan  &  Char  Air  L  (guar).. 100 

Atlanta  &  We.st  Point 100 

Atlantic  Coast  L  Co  of  Ct...lOO 
Atlantic  Coast  L  RR  com.  ..100 

Preferred ..100 

Atlantic  Coast  Line — A 100 

Atlantic  1st  leased  lines  rent  tr_. 

Augusta  &  Sav  (euar) 100 

Bait  &  Cumb  Val  Extension— 

7%  (guar  West'n  Maryl'd)  50 

5%  (guar  West'n  Maryl'd)  50 
Bait  &  Ohio— Common 100 

P  referred 1 00 

Bangor  &  Aroostook  com 100 

Beech  Cr  (guar  N  YC). 50 

Bost  &  Alb  (guarN  Y  C) 100 

Bost  &  Lowell  (guar  B  &  M).100 
Boston  &  Maine 100 

Preferred 100 

Bost  &  Prov  (guar  Old  Col). 100 
Boston  Rev  Beach  &  Lynn.. 100 
Buffalo  Koch  &  Pittsburgh.  100 

Preferred 100 

Buffalo  &  Susquehanna  pref.   50 

Camden  &  Burl  Co  (guar) 25 

Canada  Southern.. .100 

Canadian   Pacific 100 

Preferred 100 

Catawissa  RR — 1st  pf  (guar)  50 

2d  pref  (guar  P  &  R) 50 

Cayuga  &  Susq  (gu  D  L  &  W)  30 

Central  of  New  Jersey 100 

Chesapeake  &  Ohio. 100 

Chicago  &  Alton  RR 100 

Preferred 100 

Chic  Burl  &  Quincv 100 

Chic  &  East  111— Preferred.  .100 
Chic  Gl  West   com.. .100 

Preferred  trust  ctfs 100 

Chic  Ind  &  Louisv  com 100 

Preferred 100 

Chicago  Milw  &  St  Paul 100 

Preferred 100 

Chicago  &  North  Western..  100 

Preferred  _ 1 00 

Chic  R  I  &  Pac  Ry.. 100 


38 
37 


87 


87  )i 
99 

95 

99M 

9U$ 
100 
100 

85?4 
105 
104 
108  3^ 

85J^ 

19 

94 
99}^ 


RR  Co 


100  K 
99 

82 
105  H 

101  H 
96 
96 


90 
70 

93 


Id  32 
Id  52 
Id     7H. 
Id    7-16 
280 
140 
25 
68 
5 
99  J^ 
lOOhi 
185 
132 
225 
111 


Ml  05 


Ask. 


40 

45 
105  Ji 

87 

"95" 
218H 
208H 
133 


155 

88 

121 


140 

62M 
19414 
Wzl04 

d 

d    53 

215 

260 

79 

27  }4 


215 
110 

23 

46  M 

54 

60 
122 
143 
146 
201 


39 
6J4 
6 


100  3^2 
100 

101 

92H 

'86  3^ 


20 

9iH 


lOlM 


85 
106 
102 

'99' 


97 


Stocks. 


Par. 


Bid. 


94 


85 

91 

92% 

93  H 

101 

80 

70 

79^ 

81 

98 

97 

97 

97  H 

34 
54 
7H 
9-16 


150 

35 

72 
8 

130  H 
101 


230 
112 


107 
110 


106 
91 

160"' 
219 
210 
134 

288" 
165 
102 
130 

12 
150 

72K 
191% 
106 

56 


290 

79  M 
31 

65  M 
260 
115 

23>-2 

47 

04 

80 
122^ 
\49y2 
147 
210 


Chicago  St  Paul  Minn  &  O.-lOO 

Preferred 1 00 

Chicago  Subway  Co 100 

Cincin  Ham  &  Dayton 100 

Cin  New  Orl  &  Tex  Pac 100 

Preferred 1 00 

Cincinnati   Northern 100 

Cin  Sandusky  &  Cleve  pref.  .  50 
Cleveland  Akron  &  Colum..lOO 
Clev  Cin  Chicago  &  St  L 100 

Preferred 100 

Cleveland  Lorain  &  Wheel..  100 

Preferred 100 

Clev  &  Pitts  (Guar  Pa  RR)_   50 

Betterm't  stk  (Gu  Pa  RR)  50 
Colorado  &  Southern 100 

1st  preferred 100 

2d  preferred 100 

Columbus  &  Xenia  (Guar).-  50 
Concord  &  Mont— Class  I-._100 

Class  II 100 

Class  III 100 

Class  IV 100 

Concord  &  Ports  (guar) 100 

Conn  &  Passumpsic — Pf(ga)  100 
Conn  River  (guar  B  &  M)-.100 
Cripple  Creek  Central 100 

Preferred 1 00 

Cuba  RR  preferred 100 

Davton  &  Midi  com  (guar).   50 

Pref  (guar  C  H  &  D) 50 

Delaware  &  Bound  Br(guar)  100 

Delaware  &  Hudson 100 

Delaware  Lack  &  West 50 

Delaware 25 

Denver  &  Rio  Grande 100 

Preferred 1 00 

Des  Moines  &  Fort  Dodge.  ._100 

Preferred 100 

Detroit  Hills  &  S  W  (guar)..  100 
Detroit  &  Mackinac  Ry 100 

Preferred 100 

Det  Tol  &  fronton  1st  pref..  100 

2nd  preferred 100 

Duluth  South  Shore  &  Atl..  100 

Preferred 1 00 

East  Penna  (guar  P  &  R)-.-  50 
Elmira  &  W'msport  (guar)-.   50 

Pref  (guar  Nor  Cent) 50 

Erie—Common 100 

1st  pref 100 

2nd  pref 100 

Erie  &  Kalamazoo  (guar) 50 

Erie  &  Pittsb  (guar  Pa  RR).  50 
Evansville  &  Terre  Haute 50 

Preferred 50 

Fitchburg  preferred 100 

Fonda  Johns  &  Glovers  com.  100 
Ft  Wayne  &  Jack— Pref  (gu)  100 
Georgia  Coast  &  Piedmont.. 100 
Geor  RR  &  Bank  Co  (guar).  100 
Georgia  Southern  &  Florida.  100 

1st  preferred 100 

2nd  preferred 100 

Grand  Rapids  &  Indiana 100 

Grand  River  Valley  (guar)..  100 
Great  Northern  Ry— Pref.. 100 

Ore  certificates. ._ 

Green  Bay  &  Western. 100 

Deb  ctfs  A 1 000 

Deb  ctfs  B 1000 

Hampshire  Southern 100 

Harrisburg  Ports  MtJ  &  Lan  50 
Hartford  &  Conn  Western..  100 
Hocking  Valley — Common..  100 
Hudson  Companies 100 

Preferred 1 00 

Hudson  &  Manhattan. 100 

Huntington  &  Broad  Top..   50 

Preferred 50 

Illinois  Central 100 

I>eased  lines  (guar) 100 

Stk  tr  ctfs— See  RR  Securs  Co 
Iowa    Central. .100 

Preferred. .100 

Jackson  Lans&  Sag  (guar)..  100 
Joliet  &  Chic  (guar  C  &  A)..  100 
Kal  Allegan  &  Gr  Rap  (guar)lOO 

Kanawha  &  Michigan 100 

K  C  Ft  Scott  &  Memphis  Ry— 

Pref  (guar)  trust  ctfs 100 

Kan  City  Mex  &  Orient  com.  100 

Preferred. 100 

K  C  St  L  &  Chic— Pref  (gu).lOO 
Kansas  City  Southern 100 

Preferred 100 

Keokuk  &  Des  Moines 100 

Preferred 100 

Lake  Erie  &  Western 100 

Preferred 1 00 

Lake  Shore  &  Mich  Sou 100 

Leliigh  &  Nev/  York  pref.. .100 
Lehish  Valley... 50 

New  stock  ($37  M  paid) 

Preferred 50 

Little  Miami  (guar  Pa  RR)..  50 
LitSchuyl  Nav  RR&Coal(gu)  50 

Long    Island 50 

Louis  &  Mo  Riv  pref  (guar).  100 

Louisville  Bridge  Co 100 

Louisv  Hend  &  St  L  com... 100 

Preferred 100 

Louisville  &  Nashville 100 

Lowell  &  Andover 100 

Lykens  Valley  RR  &  Coal..  20 
Mahoning  Coal  RR.. 50 

Pref  (guar  L  S  &  M  S) 50 

Maine  Central 100 

Manchester  &  Lawrence 100 

Maryland  &  Pennsylvania.. 100 
Massawippi  Valley  (guar) 100 

Conn  Tr  &  Safe  Dep  ctfs. . 

Michigan  Central 100 

Mine  Hill  &  Schuy  Hav  (gu).  50 
Minneap  &  St  Louis  com 100 

Preferred. 1 00 

Minneap  St  P  &SSM 100 

Preferred 1 00 

4%  Leased  Line  Ctfs 100 


133 
140 

35 
135 

102  Ji 
50 
130 

-jy- 

X    99 


165 

95 

56 

73 

72 
200 
160 
160 
160 
«  160 
182 
130 
250 

20 

41 

82  H 

75 
180 
190 
165 
500 
185 

30  H 

721^ 
5 


95 

75 
96 


11 
22 
67  J^ 


Ask. 


150 
165 

4H 

50 
140 
105 

60 


26Ki 

45  M 

35 
220 
140 

60 

70 
125  >^ 

20 
135 

21 
255 

29 

92}^ 

"47 

120 

127 

d    55H 

70 

76 

S     14J^ 

36 


41  M 


15 

d 

ds  21 

131  H 
94 

16  H 

31 H 

83 
163^ 
140 

80 

65 
14 
20 
125 
29 
62  M 

5 

35 

15 

37 

325 

8 

d    81 

67  3^ 

d 

209 

d    58 

68 

160 

135 

n    123^ 

n    30 

U4H 

210 

d    14 

400 

100 

205 

210 

19 

1273^ 

156"' 
d    61 

23 

40 
Z  130 
X  143 

87 


75 
110 


175 
100 

563^ 

74 

74 


135 

260 
25 
44 

84M 
85 


200 
167 
585 
190 

31  M 

72  M 

15 

60 
100 

85 
100 


123^ 
24 

k  '49 M 
k    70 

27 

45^ 

36 
240 


Stocks. 


Par.     Bid. 


Mississippi  Central 100       34 

Missouri  Kansas  &  Texas... 100       32 
Preferred 100       6214 

Missouri  Pacific 100       53>i 

Mobile  &  Birm  pf  (guar) 100       70 

Mobile  &  Ohio— See  South'n  Ry 

Morris  &  Essex  (guar) 50 

Nashua  &  Lowell 100 

Nash  Chat  &  St  Louis 100 

Nashv  &  Decatur  (gu  L  &  N)  25 
National  Rys  of  Mex  1st  pref  100 

Second  preferred 100 

N  Y  B'lyn&ManB  pref  (Gu).  100 
N  Y  Cent  &  Hud  River 100 

Dividend  payable  in  Ijondon. 
New  York  Chic  &  St  Louis..  100 

1st  preferred 100 

2d  preferred 100 

New  York  &  Harlem  (guar).  50 
N  Y  Lack  &  West  (guar)...  100 
New  York  New  Hav  &  Hart  .100 

N  Y  Ontario  &  Western 100 

Norfolk  &  Western  Ry 100 

Adjust    preferred 100 

No  Carohna  (guar  So  RR)..100 

Northern  Central 50 

North'n  N  H  (guar  B  &  M)..100 

Northern  Pacific  Ry 100 

Nor  RR  of  N  J  (gu  Erie) 100 

Northern  Securities  Co  Stubs.. 
North  Pennsylv  (gu  P  &  R).  50 
Norwich  &  Wore  pref  (guar)  1 00 
Ogden  Mine  RR(gu  CenNJ).100 
OldColony  (gu  NYNH&H)   100 

Ontario  &  Quebec 100 

Oswego  &  Syra  (gu  D  L  &  W)  50 
Pac  Coast  Co — See  Misc  Stocks. 

Pennsylvania  Railroad 50 

Peoria  &  Bureau  Val  (guar).  100 

Peoria  &  Eastern 100 

Pere  Marquette  RR 100 

1st  preferred    100 

2nd  preferred 100 

Philadelphia  &  Erie 50 

Phila  Germ  &  Norris  (guar).  50'dsl48 
Phila  &  Trent— (gu  Pa  RR)-100  t  249 
Pittsburgh  Bess  &  Lake  Erie    50|d    32 


62 

85 
128 


213^ 
262 


73 
63 


127  34 
56H 
78 
80 
14^ 


94 

43 

120 


55 
18 

73^ 


133 


16M 

32 

88 


150 


75 
17 
24 
137 
29  Ji 
64  H 

8 
50 
18 
39 


12 

81^ 

68  3^ 
120 
215 

.583- 

69 
170 
140 

15 

323^ 
144  »^ 
215 

16 


108 


23 


160 


24 

49 
132 
147 

88>i 


.100 
.100 
.100 


Preferred 50 

Pittsb  Cin  Chic  &  St  Louis.. 100 

Preferred 1 00 

Pittsb  Ft  W  &  Chic  (guar)..  100 

Special  (guar  Pa  RR) 100 

Pittsburgh  &  Lake  Erie 50 

Pittsb  McK  &  Yough  (guar).   50 
Pitts  Youngst  &  Asht  pref. 
Prov  &  Worcester  (guar).. 
Providence  Warren  &  B  — 
Railroad  Securities  Co — 

4%  111  Cent  Stock  ctfs  1952.. 
Reading  Co 50 

1st  preferred 50 

2nd  preferred 50 

Rensselaer  &  Saratoga  (guar)  100 
Rich  Fred  &  Pot— Common.  100 

Dividend  obligations 100 

C%  guaranteed 1 00 

7%  guaranteed 100 

Rich  &  P  &  R  F  &  C  Conn..  70 

Rio  Grande  Southern 100 

Roch  &  Genesee  Val  RR 100 

Rock  Island  Co 1 00 

Preferred 1 00 

Rome  &  Clinton  (gu  D  &  H).100 
Rome  Wat'town  &  Og  (gu)..100 

Rutland  preferred 100 

St  Joseph  &  Grand  Island...  100 

1st  preferred 100 

2nd  preferred 100 

St  Louis  Bridge  1st  p.^ef 100 

2nd  preferred 100 

St  Louis  &  San  Fr  1st  pref.  .100 

2nd  preferred 100 

Stock  trust  certfs  for 

Chicago  &  East  lU  com.lOO 

Preferred 100 

St  Louis  Southwestern 100 

Preferred 100 

Saratoga &Schenectady  (gu).lOO 
Seaboard  Co  common 100 

1st  preferred ..100 

2nd  preferred 100 

Sharon. 50 

Southern  Pacific  Co 100 

So  Ry — Com  (vot  tr  ctfs  ext)100 

Preferred  do  100 

Mob  &  Ohio  stock  tr  ctfs 
Southwest'n  of  Ga  (guar)..  .100 
Syracuse  Binghamton  &  N  YlOO 
Texas  Central  common 100 

Preferred 1 00 

Texas  &  Pacific 100 

Toledo  Peoria  &  Western — 100 
Toledo  St  L  &  Western 100 

Preferred 100 

Troy  &  Gr'bush(gu  NYC).-  50 
Union    Pacific — Common — 100 

Preferred 1 00 

United  N  J  RR  &  Canal  (gu)  100 
Utica  &  Black  River  (guar)-lOO 
UticaChen  &  Susq  Val  (gu).lOO 

Valley  RR  (N  Y)  (guar) 100 

Vandalia   RR.. ......lOO 

Vermont  &  Mass  (guar) 100 

Virginian    Ry — ..100 

Wabash  liailroad ...100 

Preferred 100 

Ware  Riv  RR  (gu  B  &  A).. 100 
Warren  N  J  (guar  D  L  &  \V) .  50 
Western  Maryland  Ry 100 

Preferred 1 00 

Western  Pacific 100 

West  Jersey  &  Sea  Sh — Com  50 
Wheehng  &  Lake  Eie  com..  100 

1st  preferred ..100 

2d   preferred 100 

Wisconsin  Central 100 

Worcester  Nash  &  Roch 100 

Wrightsville  &  Tennille.com  25 


d 


d  .. 


Ask. 


182 


117 

95 
105 

98  34 

105" 

ilo" 

223 


5 
110 

31^ 

62  34 
140 
120 

27 

15 

47 

37 
120 

55 

55 

40  Vi 


28  34 

65 

160 

19 

723^ 

39 

120 

X  1153^ 

24 

54 

70 


27 

1634 

23 

53 
170 
167  3-^ 

91 
240 
165 
148 
125 

84 
160 

19 

16}. 

37 

176" 
45  H 
C7H 
23 


11 

6 

51 

145 

25 


15 

64 
160 

"36" 
20 
52 
42 


65 
413^ 

180 
125 

29  H 

67 

175 

20 

75 

40 
130 
115J4 

24H 

543^ 

85 
110 


27  H 

"24"" 
56 

\'C7H 
91  H 

175"" 

154 

130 


24 
17 
37  Ji 

175"" 
46 
68 
20 
52  M 

6 
12 

7 
533^ 

"28" 


b  Basis,     d  Price  per  share,  not  per  cent,     f  Flat,     k  Last  sale.     I  In  London,     n  Nominal,     s  Sale  price,     x  Ex-dividend,     y  Ex-rights. 


SIREET  AND  ELECTRIC  RAILWAYS 


J  I 


In  quoting  street  and  electric  railway  bonda,  we  employ  the  same  method  as  In  quoting  the  bonds  of  steam  railroads 
The  great  majority  of  issues  being  quoted  "and  interest,"  we  use  no  designating  mark  whatever  where  that  is  the  case. 
On  the  other  hand,  we  prefix  the  letter  "/"  where  there  is  a  deviation  from  this  rule;  in  such  cases  the  interest  forms  part 
of  the  price.  Unless,  therefore,  "/"  appears  against  a  quotation,  the  buyer  will  understand  that  the  accrued  interest  is 
to  be  added  on.  This,  however,  does  not  apply  to  income  bonds  and  bonds  in  default,  in  which  cases  the  price  takes 
account  of  the  interest  and  no  designating  mark  is  employed. 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f,"  and  income  and  defaulted  bonds. 


Bonds. 


STREET    RAILWAY    BONDS 

AkBed  &  Cle — See  N  Ohio  Tr&L 
Albany  Ry — See  United  Tract 
Albany  Southern  RR — 

1st  s  f  g  5s  1939 M&S 

Alton  Gran&StL— See  EStL&S 

Altoona  &  Logan  Val  Elec  Ry — 

Con  g  4^9  1933  gu..F&A  15 

Amer  Rvs  Co  conv  5s  'll.J&D 

Coll  trg  58  1917.  opt--      A&O 

Scrant   Ry   tr  cts  "g5s'35M&S 

Anacos  &  Pot — SeeWashRy&El 

Ardmore  8t  Ry — See  Phila  Co. 

Atlanta  Cons  8t — SeeGaKy&El 

Atlanta  Nor— See  Ga  Ry  &  EI 

Atlantic  Ave— See  Bklyn  R  Tr 

Atlantic  Coast  El  1st  5s  '45  M&N 

Atlantic  Shore  Line  Railway — 

1st  con  m  g  5s  1934... A&O 

Refg  g  4s  1926 A&O 

Auburn  &  Syracuse  Elec  RR — 
Ist  &  ref  g  5s  '42  op  '12.  A&O 

Tax  exempt    

Augusta  (Ga)Ry&El  5s  '40.J&D 
Aurora  Elgin  &  Chicago  RR — 
1st  &  ref  g  5s  1946,  op..J&J 
A  E  A  CRi/  1st  g58'41A&015 
Elg  Aur  &  S  s  f  5s  '16_..J&D 
Baden  &  St  L— See  Un'dRv.StL 
Bait  &  Ann  S  L— See  Md  El  Rv 
BaltCatons&ElM— SeeUnRv&E 
BaltCity Pass— See  Un  Ry&El 
BaltSpP&Ches— SeeUn  Ry  &  El 
Bait  Terminal — See  Wash  Bait 
Bait  Trac— See  Un  Ry  &  El 
Bangor  Ry  &  Electric — 

1st  con  g  5s  1935  opt..J&J 
Beaver  Valley  Traction — 

Gen   g  5s   1953  opt M&N 

Berkshire  St  1st  g  5s  1922.  .J&D 

BInghamtRy5s*^31op'll.M&N 

Blrm  Knox  &  All— See  Phila  Co 

Blrm  Ry  Light  &  Power — 

Gen  ref  g  4i^s  '54  op  '09.  A&O 

Blrm  RyAEl  1st  g  5s  '24   _ J&J 

Bl  St  &  Ful  Fer— See  N  Y  C  Ry 

Boston  El  g  4s  May  1  19.35  M&N 

West  End  St  4  Hs  1914.  M&S 

4Hs  July  1  1930 J&D 

Curr  4s  Aug  1  1915. ..F&A 
Gold  4s  May  1  191 6.. M&N 
Gold  4s  Feb  1  1917.. .F&A 

4sAugl  1932 F&A 

Bost  &  Nor  ref  g  4s  '54 J&J 

Georget  Row&Ipsw  5s  '20J&D 

LowLaw&H  1st  g  5s'23op  J&D 

Lowell  &  Sub  5s  1911-    .  J&D 

Lynn  &  Bost  1st  5s  g  '24. J&D 

Bost  &  Wore  1st  4^9  1923  F&A 

Bralntree  Weym'h — See  Old  Col 

Brldgeton  &  MillvlUe  Trac — 

1st  g5s  1930 J&J 

Bridge   Whit  &  Rockand— See 
Bway  &  7th  Ave — See  N  Y  C  Ry 
Bway  Surface — See  N  Y  C  Rv 
Bkn  Clty&New— See  C  I&Bk 
Brooklyn  Rap  Tran- 5s  '45A&0 
Ist  ref  g  4s  2002...  J&J 

Brklyn  City— l.st  5s  '41.. J&J 
Wm&Flat  4Hs  July  '41.F-A 
Bklyn  Hghts  1st  5s  1941.  A&O 
Brooklyn  Quef^ns  Co  &  Sub — 
1st  m  g  5s  1941  op  '16     J&J 
1st  con  gu  5s  July  '41 .   M&N 
Bklyn  Un  El  5s  1950.. .F&A 

Stamped  guaranteed. 
Kings  Co  El  1st  4s  1949.. F&A 

Stamped  guaranteed 
Nassau  El — 1st  5s  1944     A&O 
l9t  g  4s  Jan  1  1951...     J&J 
Atlantic  Ave  Con  5s  g  '31  A&O 
Bklyn  Bath&WE  5s  '33. A&O 
Brownsville  Ave — See  Phila  Co 
Buffalo  St  rys — See  Inter  Tr 
Buffalo  &  Lackawanna  Tract — 

1st  m  g5s  1928  opt J&D 

Buffalo  &  Lake  Erie  Tract — 
1st  &  refg  g  5s  '36  op  s  f  M&N 
Hamburg  Ry  4s  1926. .M&N 
Burlington  (la)  Ry  &  Light— 

Istg59l917gu A&O 

•al  Pac — See  Los  Ang  Interurb 
CalStCableRR  1st  5s  g  '15  J&J 
ealumet  &  South  Chic  Ry — 

Ist  m  g  5s  1928   ..  F&A 

eamd'n&Sub — SeePubServCorp 
Canal  &  Clalb— See  NO  Ry&L 
Canton-Akron  1st  g  5s  '22  M&S 
Canton-Mass  1st  g  5s'20  M&N 
Can-N  Phila  g  5s  '23  optF&A 
Capital  Tract  (Wash,  D  C)— 

1st  g  6s  June  1  1947 J&D 

Cass  Av  &  F'r  Gr'ds— See  UnRy 
Cent  Crosst— See  N  Y  C  Ry 
Central  Elec— See  KCRy&Llght 
Cent  Ky  Tr— See  Lex  &  Int  Rys 
Cent  Market  St— SeeColRv&Lt 
eentral  Pass — See  Loulsv  Trac 
SentralRy— SeeUnRy  &  El  (Bait ) 
Central  Tract— See  Phila  Co 
Charleston  Cons   Ry  Gas  &  El 

Consol  g5s  1999 M&S 

Ch  City  Ry  1st  g  5s  1923.J&J 

Chatt  Rys— 1st  con  5s  '56.  M&N 

Chicago  City  &  Connecting  Rys- 

Col  tr  s  f  g  5s  Jan  1  1927  A&O 

Chicago  City  Ry— 

Ist  g  58  1927  op  up  to '12  F&A 


Bid. 


97 

92 
'93  H 


90 

n60 
14 

98 

99 

100 

93  J^ 

99  J^ 
98 


&  Ann 

99 

'99" 


Ask. 


Bonds 


99; 


93 
99 
94 
971^ 


17 

100 
101 
101  H 

96  H 


100 


102 


102 
101 


87 
101 

95 

100 

102 

98 

98 

98 

96 

88 

95 

101 

164" 
94 


97 
Old  Col 


102 

83  H 


87 
97 


95  J^ 
102 
102 


81 
103 

76 
101 

97 


92 

83 
83 


/  100 


96 
95 
95 

114 


100 
95 


102  J-i 


105 

97 

100  J^ 

104 
98  ?4 
08% 
98  M 
97 
91 

100 


1053^ 
97 


102 
ony 


105^ 
84 

101  H 
92 

100 

99 

97  H 

102  Ji 
102  h 

82 
105 

79  M 
103 
102 


96 

87 
86 

100 


99 
99 
98 

115 


95 


98 


102  J^ 


!hIcago  Junction  RR — 

1st  g  gu  4s  1945  op  '10. .M&S 
Chic  &  MUw  Elec  RR— 
Ry  7st  g  5s  July  1  1919.. .J&J 

RR  1st  s,  5s  1922 J&J 

Wise  Div  1st  g  5s  1925  gu  J&J 
Chicago  &  Oak  Park  Elec  Hy — 
Lake  St  El  1st  5s  1928  gu.J&J 
Chicago  Railways  Co — 

Ist  m  g 5s  1927  opt     ...F&A 
Con  M  4-5  Ser  A  Feb  '27 .A&O 

Series  B  Feb  1927 J&D 

Series  C  Feb  19iJ 7    ...F&A 

Col  g  notes  6s  '13  op  '11. F&A 

Funding  6s  Feb  1  1913. .F&A 

Chris  &  10th  St— See  NYCItyRy 

Cicero  &  Prov — See  Chic  Un  Tr 

CIn  D  &  T  Trac  gold  5s  '22.  .J&J 

South  Ohio  Trac  5s  '20.. M&N 

Cin  &  H  6s  g  Apr  1  1918  J&J 

Cln  Lawr  ^Aur  5s  1919 J&J 

Cin  New  &  Gov  5s  g  1922. ..J&J 

2d  g  5s  July  1922 J&J 

So  Cov&Cin  1st  M  6s  '12. M&S 

2d  cons  M  6s  g  1932 J&J 

Newp't  &  Day  1st  6s  '17. F&A 
Citizens'  Ry  &  Lt — See  Muscatl 
Cit  Ry  L  &  P — See  Newp  News 
Citizens  St— See  Ind  Tr  &  Ter. 
Citi'.ens  St — See  Memohls  St  Ry 
CIt  RR— See  United  Rys  St  Lou 
Citizens'  Tract — See  Phila  Co. 
City  Pass  Ry — See  Reading  Ter 
City  &  Sub— See  Port  (Ore)  R  y . 
Citv&Sub— SeeUnRy&EKBalt) 
City  &  Sub — See  Wash  Rv  &  El 
Cleveland  Ry  5s  1912  op  'lOJ&J 
Clev  Elec  cons  5s  g  1913. M&S 
Clev  Painesv  &  Ashtab  Elec — 

1st  gold  5s  July  1  1922.. .J&J 
Clev  Pains  &  East  5s  '16.. A&O 

Consol  5s  1918 A&O 

leve  &  Southwestern  Irac — 
1st  &  con  5s  '2."^  op  '13.. F&A 
CIBerEly&OberSs  g  '19. M&S 
Clev&Ely  g  6s  '15  op.. M&N 
Clev  Ely  &W  5s  1920. .F&A 
Ely  &Oberg6s  '17  op.. F&A 
Colorado  Ry,  Lt  &  Power — 

1st  M  s  f  g5s  1950 F&A 

Columbia  RR— See  WashRy&El 
Col  Buckeye  L  &  New — See  Col 
Col  Del  &  Maiion  5s  1921  M&N 
Columbus  (Ga)  Electric  Co — 

1st  coll  g  5s  1933,  option. .A&O 
Col  Lon  &  Springf— See  Ind  Col 
Columbus  Newark  &  Zanesv — 

1st  g  5s  1924 M&S 

Gen  &  ref  g  5s  1926 M&N 

Col  Buck  Lake   &  New  Trac 

1st  g5s  1921 M&N 

Zanesville    Ry    Lt  &    Power 

1st  con  g  5s  Oct  15  1912.  A&O 

Columbus  Ry  &  Light — 

Cen  Market  1st  g  5s  1922.. J&J 

Col  Ry  1st  4s  '39  op  '14..Q-J 

Col  St  Ry  1st  5s  g  1932   ..JAJ 

Cross  St  1st  5s  g  1933. ..J&D 

Col  &  9th  Av— See  N  Y  City  Ry 

Compt  Hts  &  Mer  Ter— See  Un 

Coney  Isl&Bklvn  4s  1948. ..J&J 

Con  g  4s  1955 J&J 

B  C  &  N  1st  con  5s  '39 J&J 

Conn  Ry  &  L  iVis  1951 J&J 

Stamped,  guaranteed  opt'l.. 
Con  Ry  (NewHav)deb4s'54  .  .J  &  J 

Deb  4s  1955 ..   J.feJ 

Deb  4a  19.56  guar J&J 

Cons  g  3-3H-4S  1930  ...F&A 
Cons  Tr  (N  J)— SeePubServCorp 
Crosstown  St — See  Col  Ry  &  L 
Cross  St — See  Int  Tr  (Buffalo) 
DallasEl  Cor  col  tr  g  5s  '22.  A &0 
Danville  St  Ry  &  Light  Co— 

Ref  gold  5s  1911-1925.-  .J&J 
Danville  Urbana  A  Champ — 

1st  5s  1923  opt'l M&S 

DarbyMed&Chest — See  PhllRTr 
Dayton  Cov  &  PIqua  Tract — 

Ist  g  5s  1922 A&O 

Delaware  Co  &  Phila — SeeUnP 
Denver  &  Northwestern  Ry — 

1st  &  coll  g  5s  1932 M&N 

Don  C Tram- Purch  g  5s'19 A&O 
1st  &  refg  5s  1933  ops  f.. M&N 
Con  Tram  con  g  5s  1933. .A&O 
Denver  Tram  Pow  Co — 

1st  Imp  g  gu  6s  '23  op  '08.  A&O 
Des  Moines  City  Ry — 

Ref  g5s  1921  op  1906 A&O 

Det  United  4Hs  1932  opt.   J&J 

Col  tr  g  5s  Feb  15  1911  F&A15 

Det  Elec  Ry  con  g  6s  '16. J&D 

Det  Ry  1st  5s  '12-'24.  ..J&D 

Det&Flint  Ist  g  5s  '21.. .F&A 

Det  Roch  Romeo  &  L  Orion 

1st  sk  fd  g5s  1920  ...J&D 

Det  Ft  Wayne  &  Belle  Isle— 

lstg6s  Aor  1  1928 A&O 

Det  Mon&Tol  Short  Line  Ry — 

1st  Mg  5s  Jan  1933 J&J 

Detroit  &  Northwest — 

lstg4Hs  1921  op  1911. M&N 
Det  &  Pontlac— 5s  g  '22. F&A 
Cons  g  4Hs  '26  op  '11. .J&D 
Det  &  Pt  Huron  Shore  Line — 

1st  g  5s  19.50 J&J 

Rapid  Ry  1st  5s  g  '15. .M&S 


Bid. 


90 

82 
;  42 
/     18 


96  3-2 

85 

75 

85 

973^ 

96 


91 

103  3^^ 


102 

1013^ 

101 


ne  Lt  & 
&  O  P 


98}^ 
97  H 

60 
96 
80 

75 


100 

90 

100 


Newark 
73 


&  East 
951^ 


96  3^ 
97 


80 
101 
100 

ited  Ry 

78 

75 

95 
100  M 
100  3i 

90 

90 

91 

88 


91 

98 
923^ 


90 
&  Tran 

95  3^ 
100 
93 


100 


80 
99  H 


87 


102 


Ask. 


92 

83 
45 
22 

75 

96  Ji 

90 

76 

90 

98 

98 


90 

95 

110 

90 

104 
103  34 
104 

1173^ 

103  34 
Trac 
Ry  El 


Bonds. 


9934 
99M 

64 

100 

87 


99 
"95' 


90 

&Zanes 

82 

92 


94 
97 

100 


83 
103 

10234 


83 

80 
100 
102  3i 
102 

92 

92 

94 


95 

100 

95 

fc95 


9634 
lOOM 

95 
100 

101 

93 

8134 
100 
93 
95 
95 

100 

92 

97  J^ 

94M 
106 
92 

85 
100 


Detroit  United — {Con.) 

Detroit  &  Lake  St  Clair  Ry — 
1st  g  5s  1920 A&O 

Det  Sub  1st  68  1911 J&J 

Det  YpsI!  Ann  Arbor  &  Jack — 

Lst  g  5s  1926 F&A 

D  Y&  A  Ag6sl917 M&N 

Cons  g  6s  1924 F&A 

Doylestown&E — See  Phll&  E — 
D  D  E  B  &  B— See  NYCityRy— 
Duluth  Superior  Traction  Co — 

Duluth  St  Ry  1st  g  5s  '30. M&N 
Duquesne  Trac — See  Phila  Co — 
Eastern  Pennsylvania  Rye  — 

Ist  m  g  5s  1936 J&J 

Eastern  Wisconsin  Ry  &  Lt — 

1st  Mg,5s  1923  opt A&O 

Easton  Cons  El  5s  1949.. .M&N 

Easton  Palmer  &  Beth  St  Ry 

1st  g5s  Dec  31  1918 J&J 

East  St  Louis  &  Suburban  Co — 

Coll  trust  g  6s  1932  opt  ..A&O 

Alton  Granite  &  St  L  Trac — 

1st  cons  g  6s  1944 F&A 

Edgefield  St— See  NashvRy&L 
Eighth  Av  RR— SeeNYCityRy 
Elec  &  Peop— See  Phila  R  Tr 
Elg  Aur  &  So — See  Aur  Elg  &Ch 
Eliz  Plainf &CenJ— See  Pub  S  C 
Elmira  Water  Light  &  RR— 

1st  g  5s  Jan  1  1949 J&J 

1st  &  con  g  59  1956 M&S 

EI  Paso  El  Co  coll  tr  g  5s  '32.J&J 
Conv  g  6%  notes  1913  J&J15 
Ely  &  Ober— See  Cleve  &  S  W  T 
Erie  El  Motors!  g6s  1941.  A&O 
Evansv  &  Sou  Ind  Tract — 

EvansvilleEl  1st  g  4s '21. M&N 

Evansv&Princtlst5s'23.A&0 
Fairmont  &  Clarksburg  Traction 

1st  g  5s  1938  op  1913  ...A&O 
Fairmount  Park  Trans — 

1st  g5s  1912  op  1902 M&S 

Fed  St  &  PleasVal— SeePhlla  Co 
Ferries  &  CIH— See  U  RRa  (S  F) 
Ft  Pitt  Trac— See  Phila  Co 
Fort  Smith  Light  &  Traction — 

Con  .sf  g  5sDecl6'44  op'09.Q-M 

6%  g  notes  July  '13  opt  Q-J 
FtWayneBl&M  1st  5s  '35  gu  J&J 
Ft  W  Van  Wert  &  Lima  Trac 

1st  M  g  5s  1930  guar J&J 

Ft  Wayne  &  Wabash  Val  Trac 

1st  consg  5s  1934 M&S 

42d  St  M  A  St  N  Av— SeeNYCR 
Frank!  Taconv  &  Holemsb  Ry — 

1st  g  5s  July  1940 J&J 

Galveston  Electric  Co — 

1st  5s  g  May  1  1940  op.. _ M&N 
Galveston-Houston  Elec  Ry — 

1st  M  s  f  g  5s  1954  opt.. A&O 

Geary  St  Pk  &  O  1st  5s ^21. A&O 

GeorRow&Ips — See  Bos  &  Nor 

Georgia  Ry  &  Elec  .5s  1932-J&J 

Refg  Aimpt  g 5s '49  s  f..  J&J 

Atlanta  Cons  St  5s  1939. .J&J 

Georgia  Elec  Lt  5s  1930.. .J&J 

Atlanta  Northern  Ry  Co — 
1st  guar  5s  '54,  op  '09. ..J&J 
Grand  Rap  Ry  1st  g  5s  '16.  J&D 
Grand  Rap  Gr  Hav  &  Musk  Ry 

1st  g  5s  July  1  1926 J&J 

Greenwich  Tram  Ist  5a  '31 -J&J 
Halifax  Elect  Tramway  Ltd —  | 

1st  M  OS  1916  opt J&J 

Hamburg  Ry— See  Buff  &  Lak 
Hart  Man  &  Rock  5s  1924  A&O 
Hart  &  Springf  5s  g  1921... J&J 
Hart  St  Ry— 1st  g  4s  1930-M&S 
Havana  Elec — 1st  5s  1949  F&A 

Consol  g.5s  Feb  1  1952 ...F&A 
Helena  Light  &  Ry — 

1st  M  g  5s  Sept  1925  op.. M&S 
Hest  Man&Fair — See  Phila  R  T 
Honolulu  Rap  Trans  A  Land— 

1st  g  6s  1927  op  1917 MAN 

Houghton  County  Traction 

1st  con  g  5sl937 JAJ 

Houghton  Co  St  5s  1920. .JAJ 
Hous  El  5s  1925  op  1910. .F&A 
Illinois  Central  Traction — 

1st  M  g  5s  1933  op  guar. -J&D 
Indiana  Columbus  &  E  Trac — 

Gen  &  refg  5s '26  op '11. M&N 

Col  Lon  &  Springf  os  '20.  A&O 
Indlanap  Columbus  &  Sou  Tr — 

1st  Mg5sFeb  1  1923 F&A 

Indlanap  &  East  5s  1927 J&J 

Indlanap  &  Green  Rap  Tran — 

1st  g  5s  Jan  1  1929 J&J 

Indianap  &  Martinsv  Rap  Tr — 

Istg5sl932  opt J&J 

Indianapolis  Northern — See  Uni 
Indianapolis  &  Northwest  Tr — 

1st  g  5s  1923  opt M&S 

Indianapolis  &  Southeast  Trac — 

l8t  Mg59  1935 J&J 

Ind'p  Shelbyv  &  Southeast  1st 

s  f  g58  Jan  i  1932 J&J 

Indianapolis  Trac  &  Term  Co — 

Istsf  gSs  Jan  1  1933 A&O 

Indlanap  St  gen  4s  1933.. J&J 

CltlzensSt  con  6s  g  1933. M&N 
Indiana  Union  Traction — 

1st  g  5s  July  1  '33  op  '08.  A&O 

Indiana  Nor  1st  g  5s  '33.  A&O 
Interborough-Metropol  Co — 

CjII  trust  g  4348  1956 A&O 


Bid. 


76 

100 

99 


96  34 


76 


95 
96 

97 
98 

93 

96 

97  Vi 

98 

95 

90 


f    .--. 


93 

90 

86 
96 

101 
99  34 

98 


Ask. 


95 
101 

82 
101 
102 


98 


82 


89 

97 

100 

rac 
99 

s98M 

93 

99 
101 

102 

80  M 
94 

83 
100 

96 

mVi 

n78 

80 

93 
98 

98 
99 
96 

80 

85 

78 

82 

94 

99 

90 

94 

9334 

95 

100 

96 
104 

98  >^ 

101 

98 

105 

101 

98 

98  ?i 

102 

101 

165"" 

95 

99 
e  Erie 
106 

90 
100 
100 

94M 

Tr. 
"93"" 
165" 

on  Tr  of 
93 

92  J^ 

97 

83  H 
10434 

72 
83 

81M 


96 


96 

98  34 
96 

96 

90 

973-^ 

102  34 


101 

95 
Ind. 

97 


94 

98  34 

84  •4 

105  H 

78 
87 

82 


f  This  price  Includes  accrued  Interest,     fc  Last  sale,     n  Nominal.     «  Sale  price. 
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NOTICE. — All  bond  prices  are  now  "and  Interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Bid. 


Interborough  Rapid  Transit — 

,.   ionv 8%  notes  1911.  ..M&N 

•  Mtg  g5£  Ser  A  1952  op.M&N 

NY  City  Rys— See  N  Y  C  Ry 

lawrnat'l  Traction   (BuSalo) — 

aoUtr4al949 J&J 

Buff  Ry  1st  con  M  5s  g'Sl.F&A 

DebgCs  1917 A&O 

Cross  St  Ry  1st  5s  g  '32.M&N 
Buffalo  Trac  1st  g  5a  '48 -J AD 
Buff  Bell  &  Lan  5s  1927. J &D 
Buff  A  Lock  1st  g  5s  1938 -J&J 
Buff  &  Niag  Falls  Elec  Ry— 

IstMSsg  1935 J4J 

2d  mtg  g  5s  '21  op  '01 -.J&J 

Lockp  &  01c  1st  g  5s  '20.. J&J 

Inter-State    Rys — Col    tr    g    4s 

1B43  op  1913 F&A 

Phlla  Trust  Co  ctfs  dep... 
Interurban  Ry  &  Terminal — 

1st  g  58  Jan  1  1928 Q-J 

Jackson  &  Battle  Creek  Tracl 
Jackson  Consolidated  Traction/ 
Jacksonville  El  os  1927  opt  M&N 
Jtr  City  Hob  &  Pat— See  Public 
Johnstown  (Pa)  Pass  Ry — 

RfKg4s    1931  .-    J&D 

Kan  City  Ry  &  Lt  Co  1st  lien 

r«f  g5s  1913  opt M&N  15 

8%  notes  Sept  1  1912...  M&S 
Central  Elec  g  Ss  1914. .M&N 
K  C  Cable  ext  g  5s  1911..A&0 
K  C  Elev  Ry  4s  g'd  '22... J&J 

G't'd6s,  1922 J&J 

K  C  &  Westport  Belt— 

Ist  g  6s  guar  1926  op  J&J 

Met  Corrigan  iss  5s  19 16.  J&J 

Met  St  5s  1910  ext  to '13. M&N 

Kan   City -Western— 1st    refg  g 

6s  1925  opt  Sept  1   10.. M&S 

Kings  Co  El— See  Bklyn  Rap  Tr. 

KnoxTllle  Railway  &  Light — 

Cone  M  5s  '45  op  '10 M&S 

KnoiviUe  Trac  5s  1938.. A&O 
Kokomo  Marion  &  W  Trac — 

Ist  g  5s  July  1  1933 J&J 

lackawanna  &  Wyo  Val  R  T 

CoUtr6sl951 ...F&A 

LakeSli  Elec  1st  con  g  5s  '23  J&J 

Qen  g  5s  Feb  1  1933 F&A 

Lor  &  Clev  g  5s  '27  op  '17. J&J 
Sandusky  Fremont  &  So — 

Ist  M  g  gu  5s  1936 J&J 

Toledo    Fremont    &    Norwalk 

1st  g  5s  1920  opt  1905. -J&J 

Lake  St  El— See  Chic  &  Oak  Pk. 

L«hlgh  Valley  Transit— 

1st  M  g  5s  Dec  '35  opt.. M&S 

Ist  M  g  4s  Dec  '35  opt  ..M&S 

Cons  g  4s  1935 J&D 

Uw  Br  &  Bath  1st  g  5s '18. M&S 
L«xington  Ave  &  Pay  Fer — See 
Lex  A  Bost  lstg4!^s'20..A&O 
L«xlngton  (Ky)  &  Interurb  Ry 

Coll  tr  g  5s  1956 F&A 

Cent  KyTrSs  1937 F&A 

Lexington  1st  g  5s  1949  .J&D 

Lima  Electric  Ry   &   Lt    Co— 

1st  cons  g  5s  July  1  1916. J&J 

2d  cons  g  6s  Apr  1  1925.  A&O 

Llndell    Ry— See    United    Rys 

Llttie  Rock  Rv  &  Elec— 

iBt  g  6s  1933  op  1908. ..A&O 

Lockport   &  Olcott — See    Inter 

Lorain  &  Clev — See  LakeShElec 

Los  Angeles  Interurban  Ry — 

California  Pacific  5s  1941. J&J 

Los  Ang  Trac  1st  6s  1915  M&N 

1st  g  5s  1938 J&D 

Lea  Angeles  Pacific  Co — 

Gen  con  M  g  5s  1946 J&J 

Los  Angeles  Pacific  RR — 

Ist  consol  5s  1931 A&O 

Los  A  Pa  RR  Cal— 5s  '43. M&S 
Lob   Angeles   &   Pasadena — See 

Los  Ang  Ry  5s  g  1938 A&O 

Louisville  &  Nor  Ry  &  Light — 

Ist  g5s  1925  opt  1910 J&D 

Louisville  Traction — 
Loulsv  Ry  con  M  5s  g  '30  J&J 

2d  mtg  4Hs  1940 M&S 

Gen  M  5s,  1950 F&A 

Low  Law  &  Hav — SeeBoat&Nor 
Low  &  Sub — See  Bost  &  Nor. 
Lynn  &  Bost — See  Bost  &  Nor. 
Macon  Railway  &  Light  Co — 

1st  cons  g  5s  '53  op  '08...J4J 

If  ahonlng  &  Shenango  Ry  &  L — 

Ist  con  ref  5s  1916  opt..  J&J 

Penn  &  Mah  Val  5s  1922. M&N 

Youngstown-Sharon  Ry  &  L — 

1st  M  g  5s  1931 J&J 

Manchester  (N  H)  Tr  L  &  Pow — 

1st  con  6s  1921 A&O 

Manhattan  El  con  4s  g  '90.  A&O 

Stamped  tax  exempt    

Manila  Elec  RR  &  Ltg  Corp — 

Ist  lien  &  col  tr  g  6s  '53. M&S 
Manila  Suburban  Rys — 

let  .M  sf  g5s  guar  1946.. M&S 
Manistee  (Mich)  Light&  Trac — 

Ist  mort  g  58  1 926 J&J 

Market  St  Elev  Pass — See  Phila 
Market  St  (San  Francisco) — See 
Maryland  Electric  Rys — 
Ist  s  f  g  guar  5s  1931  red .  A  &0 
Bait  &  Ann  S  L  58  1946. -F&A 
Massachusetts  Electric  Cos — 
Boston  &  Nor — See  that  co. 
Old  Colony — See  that  co. 
McGavock    &    Mt   Vernon — See 
Memphis  Street  Railway — 

Con  M  g  5s  1945 J&J 

Citizens  St  RR  1st  g  6s  '10.  J&J 
Merlden  Electric  RR — 
Mer  Hor.se  RR  1st  5s  '11. A&O 

Gen  M  g  5s  1924 J&J 

Metrop-Crosst — See  N  Y  CityRy 
Metropolitan  RR — See  Wash  Ry 
Met  St  Ry— See  N  Y  City  Ry 


102^ 
101 J^ 


/  65 
103 
103 
101 
100 
100 


100 
100 


f     50 
/  50 

95 
See  Mic 
United 

96 
Service 

86 

95 
98 
98 
99 
83 
106 

92 
103 

97  V^ 

80 


Ask. 


102  »i 
101  ?4 


70 
105 
105 
103 
104 


99 
102 


98 


102 

86H 

;  82H 
93 
79J^ 
99 

78 

97 


81 

68 

93 

N  YCit 


85 

87  yi 


(St  Lo 

102  Ji 
nat  Tr 


103 
101 


;  103  M 
; 

Pac  El 
/   106  H 


10414 
94  H 
101 


95 

95 
99 

95 

100 
95 
98 

02 

n88 


Rapid 
United 

9714 


Nash  R 

96% 
105 

98 
105 

&  Elec 


51 

100 
higan 
Rys 

99 
Corp. 

88 

96  H 
98  M 
98  H 

100 
86 

108 

96 

108 

98 

86 


95 

105 

88 

85 

96 

87 

100 

82 

100 


100 
81 
70 
96 

yRy. 

90 

95 
90 


Bonds 


101 
ec  Ry 


Metropolitan  West  Side  "L"— 

1st  g  4s  1638 F&A 

Exten  g  4a  1938 J&J 

Miciiigan  United  Rys — 

1st  &  ref  g  5s  1936 M&N 

Jack  &  Bat  Cr  5s  '23 J&J 

Jack  Cons  Tr  5s  '34 M&N 

Millvale    Etna    &    Sharps — See 
Mil  El  Ry  &  Lt— 5s  1926.. F&A 
Ref  &  Ext  4H  S  '31  op. .J&J 
Mil  Light  Heat  &  Traction — 

lstg5sgu  1929op M&N 

Minneapolis   st    rys — See    Twin 

City  Rapid  Transit 
Mob  Lt  &RR— Istg5s'37-J&D 

Cons  g  6s  1941 M&S 

Mob  St  RR— 1st  6s  g  '23. M&N 
Monongahela  St  Ry — See  Phila 
Montreal  St  Ry  4?4s  '22. ..F&A 
Montville  St  Ry— 5s  '20. . .  M&N 
MtAuburnCable — See  CinStRy. 
Mt  Wash  St  Ry— See  Phila  Co. 
MuncieHartford&Ft    Wayne — 

1st  g5s  1936  opt  1925 J&J 

'Muscatine  Lt  &  Traction — 
I    Citizens  Ry&L  1st  g5s'17A&0 
IMuskegoB  Trac  &  Lighting — 
\    1st  g  6s  1931  opt  1911. ..M&S 
[Nashville  Railway  &  Light — 
I    Cons  g  5s  1963  op  1908. ..J&J 
Ref  and  ext  g  5s  1958    ..J&J 

Nashv  St  Ry  6s  1926 J  &J 

Edgefield  St  Con  6s  1920. .J&J 
]  McGavock  &  Mt  Vernon — 
!  Summer  St  1st  M  6s '26.. J&J 
2d  series  6s  July  1937 ...  J&J 
iNassau  El— See  Bklyn  Rap  Tr. 
[Newark  Pass  Ry — See  Public 
iNew  Bed  Middleb  &  Brock — See 
iNew  Bedford  &  Onset  Ry — 

1st  g  5s  1922 J&J 

Union  St  Ry— Under  "U" 
N  H  &  Centrev  1st  5s  g  '33. M&S 

N  H  St  Ry  1st  6s  g  '13 M&S 

Edgew  Div  1st  g  5s  '14. _ J&D 

Winchester  Ave  5s  '12 MAM 

Consolidated  Ry — See  that  co 
N  J  &  Hud  Riv  Ry  &  Ferry— 

1st  g  4s  1960  opt M&S 

N  O  Rys  &  Light  Co- 
Gen  M  4Hs  g  1935 J&J 

Canal  &  Claib  1st  6s  '46 ..M&N 

N  O  Cy  RR— Gen  g  53  '43. J&J 

N  O  Cy  &  Lake  5s  1943  .J&J 

Power-house  6s  1917 J&J 

New  Orleans  &  Carrollton — 

Cons  g  5s  Feb  1933 J&J 

Edison  El  1st  5s  1929... J&J 
N  O  Pow-House  Co  5s  '41. J&J 
Orleans  RR  1st  6s  Apr  '12  .J&J 

2d  6s  Apr  8  1912 J&J 

St  Charles  St  1st  g  4s '62  _J&J 
Newp't  &  D'ton — See  Cin  N'port 
New'tNews&OldPtRy&ElCo. 

lstg6sNov  1  19.38 M&N 

Geng5s  Mch  1  1941 M&S 

Citizens  Ry  Lt  &  Pow — 

1st  g  guar  6s  1940 M&N 

New  W'msburgh  &  Flatbush — 
New  York  City  By — 
BleeckerStAFF  1st  4s'60.JAJ 
BwayA7th  Av  2d  53  '14_.JAJ 

Con  M  5s  g  1943 JAD 

Bway  Surf  RR  1st  5a '24.. J AJ 
Cen  Crosstown  1st  6s  '22  MAN 
Christopher  &  10th  Street — 

1st  ext  43  1918 A&O 

Col  &  9th  Av  1st  5s  '93.. M&S 
Dry  Dock  E  Bway  &  Battery. 

1st  5s  gold  1932 J&D 

Cert  indebt  5s  1914 F&A 

Eighth  Av  cert  ind  6s  '14. F&A 
42dStM&St  N  1st  6s '10. MAS 
2d  M  inc6s  Jan  1915  ...JAJ 
Interborough-Met — See  underl 
Interb  Rap  Tr — See  under  I. 
LexAvAPF'ylst5s  g  '93. M&S 
Metropolitan  Crosstown — 

1st  6a  April  1  1920 A&O 

Metropolitan  Street  Ry  Co — 
Ref  e  4s  Apr  1  2002.    ..A&O 

Trust  Co.  ctfs.  of  dep 

Stamped.. .. 

Gen  coll  tr  g  5s  1997  .     F&A 

Guaranty  Tr  Co  ctfs  of  dep 

Second  Av  1st  5s'09ext'10M&N 

Con  g  5s  gold  1948  gu..F&A 

Trust  Co.  ctfs.  of  dep.     .. 

South  Boulevard  g  5s  '45. J&J 

South  Ferry  1st  5a  1919..  A&O 

Tar  W  P  &  Mam  6a  g  '28. M&S 

Third  Ave  1st  5a  g  1937. ..J&J 

1st  consgu  g  4s  2000 J&J 

Central  Trust  Co  ctrs  stp.. 
34thStCrosst  1st  63 '96..  A&O 
28th  &  29th  St  1st  6s  '96 -A&O 
Union  Rv  lat  6s  g  1942_.F&A 
Westchester  El  1st  6s  g  '43J&J 
Yonkera  Ry  1st  53  1946    A&O 
92^!jN  Y  &  Queens  Co  4s  g '46. A&O 
11    Steinway  Rv  — 1st  g6s '22  JAJ 
NY&Stamf'd— 1st  g,5s'31.AAu 
IstAref g4s'58op  af'14guMAN 
Norfolk  A  Portsmouth  Tract — 

1     1st  Mg  5s  1936 JAD 

97  HI  Norfolk  Railway  A  Light— 


98 
94 
uls) 

103 
(Buff.) 


99 
105 
106 


105  M 
95  H 


Bid. 


82H 

76H 

79 

85 

92 

97 

99 

90 

95 

Phila  C 

0 

103 

104}^ 

92 

93 

101 


98 

95 

106 

Co. 

100 

104 


90 
94 
81 


94 
101 
108 

114 
118 

Serv  Co 
Old  Col 

94 

106 
101 
101 
100 
under 

79 


120 
106 
108 
101 

108 
102  M 
100 
100  M 
100  Hi 
92 
&  Covi 

90 


75 
See  Bkl 

55 

98 

100 

102 

/     80 


80 
97 

96 

30 

•96 


96  H 

97 
101 

97 

102 
98 
98% 

94 


Transit 
RRs. 


f     25 


96 

/  .... 

;  .... 
/  — . 
/     41 


99H 
t     50 

;    50 

60 

88 

/     50 

106^ 

58 

59  H 

n    65 

/n  15 

100 

65 

75 

73 

103 

103 

91 


80 


y  &  L 


107 


1  St  cons  g  s  f  5s  1949 MAN 

Norfolk  St  Ist  g  53  1944. .JAJ 

North  Augusta  Elec  A  Imp — 
1st  g  6s  1951  opt. AAO 

North  End  St— See  Wore  Con  St 

Northern  Elec  Co  (California)— 
lBt8fg6sl955oDtl914   A&0:f 

Northern  Ohio  Trac  A  Light—  1 

1st  consol  g  6s  1933 J&J 

Ist  consol  g  4s  19.33 JAJ 

North  (3hio  con  g  5s  1919_JAJ' 
AkronBedACIev  g  5s  'IS.MASi 


81% 

97% 
101 


S8H 

80 

07 


too 


Ask. 


103 


100 

96 

108 

101 


95 

100 

91 

102 

96 

103 

111 

116 
120 

r. 
ony. 


"C. 


80 

83  H 


110 


ngton. 
95 


85 
ynRT 


100 
102M 
105 
85 

85 
100 

100 

40 

100 


98% 

60 

48  5^ 
48  H 
50 
80 
78 


60 

60 
85 
92 
80 
107  H 


60  Vi 

75 

30 
102 

75 

85 

76 
106 


95 

82  H 
97  ^ 


86 


91 


69  V^ 
97% 


Bonds. 


Northern  Texas  Elec  Co — 

Col  trsf  g5sl940op    ...J&J 
Northern    Texas    Trac   Co — 1st 

g  5s  1933,  opt  1913 JAJ 

North  Hud  Co  Rv — See  Public 
North  Jer  St — See'PubServ  Corp 
Northw  El  1st  ggu  4s '11. .MAS 
Union  El  (Loop)  5s  g  '45.  A&O 
Norwich  St— 1st  g  5s  '23.. A&O 
Oakland  Traction  Co- 
Gen  con  5s  Jan  1 8  '35  . .  J  AJ  1 8 
Oak  Trac  Con  5s  1933  ..J&J 
Oak  Tran  1st  con  s  f  5s  '32  JAJ 
OakTran  1st  c  g  .5s '31  ...JAJ 
Oak  Tr  Co  con  g  Os  '18. .JAJ 
Old  Colony  St  Rv  Ref  4s  '54  J  AJ 
New  Bed  Middleb  A  Brockt'n— 

1st  g  5s  Jan  1  1920 JAJ 

So  ShoreABost  g  5s  1919. F&A 
Braint  &  Wey  g  5s '17..M&S 
Br'ge  Whit  &  Rk  53  '17. MAN 
Omaha  A  Council  Bl  St  Ry — 

1st  consol  g  5s  1928 JAJ 

Omaha  &  Coun  Bluffs  Ry  &  Br 
1st  con  g  5s  Jan  1  1928  J&J 
Omnibus  Cable  (San  Fran> — See 
Oregon  Water  Power  A  Ry — See 
Orleans  RR— See  N  O  Ry  A  Lt. 
Ottumwa  (la)  Ry  &  Light — 

1st  &  ref  g  5s  1924 J&J 

Ot  Trac  &  L  1st  5s  '21. .A&O 
Pacific  Elec  Ry  g  53  1942.. J&J 
Los  Ang  &  Pas  5s  g  1928 ..J&J 
Paducah  Tract  &  Light — 

Col  trust  gold  53  1935  .M&N 
Park  &  Cliff  House — See  United 
Paterson  Ry — See  Pub  Ser  Corp. 
Peekskill  Lt  &  RR— 53  '30  A&O 
Penn  A  Mah  Val— See  Mab  A 
Pensacola  til  Co  1st  5s  '31.  F&A 
People's  Tract— See  Phila  R  T. 
Peoria  Ry — 

1st  A  ref  5s'll  to'26  op  gu  FAA 
Phila  Coatesville  A  Lan  Pass  Ry 

Mg63Mch  19340P MAS 

Philadelphia  Company — 
1st  coll  trust  g  5s  1949... M&S 
Cons  mtge  coll  tr  g  5s  '51  M&N 

Conv  deb  g  6s  1919 F&A 

Ardmore  St  5s  1958 A&O 

Central  Trac  1st  5s  1929.. J&J 
Citizens'  Trac  1st  6s  1927  A&O 
DuQuesne  Trac  Ist  5s  1930  J&J 
Fed  St  &  P  V  6s  May  1  '42  J&J 
Fort  Pitt  Trac  1st  5s  1936  J&D 
Gas  Cos — See  Gas  Secur,  p.  44 
Millvale  Etna  &  Sharpsb — 

1st  g  5s  1923 M&N 

Monong  St  Ry  5s  g  1928.  .J&D 
WilkAEPit  1st  g  5s  '29. MAS 
Mount  Washington  St  Ry — 

1st  A  coll  tr  gu  53  1933  AAO 

Pitts  Alle  A  M  gen  5s  '30. AAO 

Pitts  A  Bir  Tr  5s  g  1929. MAN 

B  K  A  A  Trac  6s  1931. .MAS 

Brownsville  Av  6s  1926. FAA 

W  Liberty  1st  g  5s  1930-JAJ 

Pitts  A  Charleroi  5s  '32.. MAN 

Pitts  Trac  1st  6s  1927 A&O 

SoTrac  1st  Acoll  tr  g  5a  '50A&0 
Sub  Rap  Tran  6s  1913  ..M&S 
The  2d  Ave  Tr  5s  1934  .J&D 
United  Traction  5s  1997.  .J&J 
West  End  Trac  con  5s  '38.  J&J 
Philadelphia  &  Easton — 

1st  M  g  4-53  1927    MAS 

Philadelphia  Rapid  Transit- 
Col  tr  g  5s  1957  op  sf.-FAA 
Darby  Media  A  Ches  St  Ry 

1st  4)4  s,'36,  op  '16,  gu.J&J 
Market  St  Elev  Pass  Ry — 

1st  g  gu  4s  1955 M&N 

Union  Traction — 
Elec  A  Peo  4s  tr  ctfs  '46.  AAO 
Hest  Man  A  F  63  1924. MAN 
People's  Traction  Co — 

P  P  Ry  tr  ctfs  4s  1943  FAA 

PhilaTrcol4sFb'15'17FAA 

W  Phila  Pass  2d  58  '26. MAN 

PhllaAWChester  1st  53  '18  .J&J 

Mtge  g  4s  1964 J&J 

Pitts  Alleg&Man— See  Phila  Co 
Pitts  &  Birm  Tr— See  Phila  Co 
Pitts  &  Charleroi — See  Phila  Co 
P  McK  &  Con— See  W  Penn  Rys 
Pitts  McKeespt  &  Greensb  Ry — 

1st  g5s  1931 J&J 

Pitts  Trac — See  Phila  Co 
Portland  (Me)  RR— 

lstg4>4s  1913 M&N 

1st  consg3!4s  1951 J&J 

Portland  &  Cape  Eliz  Ry — 

1st  M  g5s  Nov  1  1915. .M&N 

Portland  (Ore)  Ry— 

1st  &  ref  g  5s  1930  op. ..MAN 

City  A  Sub  Con  63  '16  op  MAS 

Cons  g  4s  19.30  op  1915. JAD 

Oregon  Water  Power  &  Ry — 

1st  g6s  1932  op  1912 J&J 

Portland  City  &  Ore  Ry — 
1st  g  6s  1921  op  1911F&A15 
Porto  Rico  Rys,  Ltd— 

1st  ?  5s  Nov  1  1936  op.. M&N 

Powell  Co— See  Un  RR  (San  Fr) 

Providence  Securities  Co — 

Deb  g  4s  1967  op  '17  gu.MAN 

R  I  Sub  1st  g  gu  4s  1950. -JAJ 

United  Tr  A  El  Ist  5s  '33. MAS 

Public  Service  Corp  of  N  J — 

Trust  certa  2%  to  6%  perpet. . 

Gen  g  5s  Oct  1  '69  op       A&O 

Camden  Sub  1st  5s  1946. .J&J 

Cons  Trac  1st  53  1933 J&D 

Eliz  Plainf  &  Cent  Jersey  Ry — 

lat  g  5s  Dec  1  1950 J&D 

Gas  Cos — See  Gas  Secur  p.  45 
J  C  Hob  &  Pat  4s  1949. .M&N 


Bid. 

Ask. 

96 

99 

97 

99 

Service 

Corp 

951/i 

.  —  -- 

90 

104 

t   

95 

t 

97 

t 

104 

f   103 

t  108 

84 

87 

95 

100 

97  H 

97  H 

97  Vi 

95 

97 

96 

99 

United 

RRs. 

Portlan 

dRy. 

92 

94 

99 

101 

/   104% 

105  H 

99% 

100  H 

81 

RRs(S 

anFr.) 

95 

99 

Shen  R 

y  &  Lt 

90 

92  H 

99 



fclO 

102H 

102% 

94>^ 

95 

99 

lOlH 

97 

98H 

102 

105 

103 

105 

102 

104 

103 

106 

103 

106 

101 

103 

101 

102 

100 

102 

100 

102  H 

100 

103 

101 

103 

108 

111 

100 

103 

102 

104 

101  h 

102 

103 

104 

95 

97 

103'" 

104 

102% 

101% 

96 
96  Vt 
95 

88  >^ 


93 


101 

85 


100 
85 

100 

96 

'87" 

101 
99 
83 


83  »4 

84  Hi 
104 

98 

94 
104 
103 

93 

74  !4 


98 'A 

98 

96 


S   102 

94 
102 

k  102  H 

102 

90 


86 


87 
101 

97  J4 
'88' 
103 


85 


85  H 
i06"' 

100 

95 
1C6 
104 

96 

76 


fThIa  price  includes  accrued  Interest,     k  Last  sale,     n  Noininal      x  S;iie  price 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marl<ed  "f"  and  income  and  defaulted  bonds. 
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Bonds. 


Public  Service  Corp — (.Con) — 
Newark  Pass  con  5s  g '30    J<<r.J 
N  Hud  Co  Ry  1st  6s  1914. J&J 
Cons  M  5s  1928 J&J 

2d  68  extended  to  1924. MAN 

Nor  Jersey  St  Ry  4s  1948  M&N 

Or  &  PassVal  1st  5s  '38_J&D 

Paterson  Ry — Con  6s  g  '31 J  &  D 

2d  6s  Oct  1  1914  op Alto 

RapTrStRy  1st  M  5sg'21.AAO 
So  Jersey  Gas  Elec  &  Trae — 
Guar  g  5s  Mch  1  1953 ..M&S 
Puget  Sound  Electric  Ry  — 

1st  consol  g  5s  1932  op F&A 

Conv  g  notes  5s  1911 F&A 

Con V  g  notes  5s  1912. ..F&A 
TacomaRy&Powlst5s'29.A*0 
Puget  Sound  Power  Co — 

1st  ggu  5s  1933  op J&D 

Quebec  Ry  L  H  &  Pow— 

Cons  g  5s  1939  opt J&D 

Rapid  Ry— See  Det  United  Ry 
RapldTr  St  Ry— See  Pub  Ser  Cor 
Reading  Traction  6s  1933. .J&J 
Read&Womels — lst5sg'25J&J 
R  I  Sub — See  Providence  Sec  Co 
Rich  Pass  &  P— See  Va  P  &  Pow 
Bio  de  Janeiro  Tram  L  &  P — 

l8t  g  5s  1935 J&J 

Roch  Ry  &  Lt  5s  1954  op._J<feJ 
Roch  Ry  cons  58  g  1930..  A&O 

2d  5s  g  1933 J&D 

Roch  Syr  &  E  1st  5s  1946-M&N 
Bockford  &  Inter-Urban  Rv — 

l8t  g5s  1922  op  1907 A&O 

RocKford  &  Freeport  1st  g  gu 
5s  1923  op  aft  Feb  'lO.M&N 
Rock  B  &  J  1st  g  5s  '30guA&o 
Rutland  Ry  Light  &  Power — 

1st  M  g5s   1946 M&S 

Sacramento  Elec  Gas  &  Ry — 

Cons  5s  Nov  1  1927 ."M&N 

Saginaw-Bay  City  Ry — 

1st  &  ref  g5s  1935 M&S 

Saginaw  Val  Trac  5s  1920. F&A 

BayCyGas — SeeGasSec's,p.44 

St  Charles  St— See  N  Or  Ry  &  L 

St  Joseph  Ry  Lt  Heat  &  Pow — 

1st  g  5s  Nov  1  1937 M&N 

St  LouisCable — SeeUnRvs(StL) 
St  L  Cable&W— SeeURys(St  L) 
St  L  &  Mer— See  Un  Rys  (St  L) 
St  L  &  Sub— See  Un  Rys  (St  L) 
St  L  Tran — See  Un  Rys  (St  L) 
St  Paul  City— See  Twin  Cy  R  T 
Sand  Frem  &  So— See  LakeShE) 
San  Fran  Oak  &  San  Jose  Con— 
(^n  5s  May  19  1938..M&N19 
S  F  O  &  S  J  Sj/  1st  5s  '33  J&J 

2d  M  g  5s  1933  s  f J&J 

San  Fr  street  rys — See  respec  coj 
Sao  Paulo  Tram  L  &  P,  Ltd— 

1st  g  5s  June  1  1929 J&D 

Savannah  Elec  Co  5s  g  '52.. J&J 
Schenectady  Railway  Co — 
1st  g  4148  1941  op  1911. M&S 
Consol  e  4}^ 9  '53  guar  .M&N 
SchuylkTrac — 1st  5s  1943.  A&O 
Scioto  VaUey  Traction— 

Ist  8  f  g  5s  1923 M&S 

Scranton  Ry — 1st  5sNov'32  J&J 
Am  Rys  Tr  ctfs — See  Am  Rys 
Scran  Trac  1st  6s  g  '32_,M&N 
Scran  &  Carb  Tr  1st  6s  '23  J&J 
Scran  &  Pittston  6s  '23 _. A&O 
Seattle  Elec  Istg  5s  '30op.F&A 
Con  &  refg  sf  5s,  1929.. F& a 

Convertible 

6%  g  notes  Feb  1  1911. .F&A 
Seattle  Ry  5s   1921  op  M&^ 
Seattle-Everett  Traction — 

1st  M  g  5s  1939  op  1914_M&S 
Second  Ave — See  N  Y  City  Rv 
Second  Ave  Tract — See  Phila'  Co 
Sedalla  L  &  T  1st  5s  1926. .J&D 
Sharon  &  New  Castle  Ry — 

Ist  g  5s  guar  1931 J&J 

Sioux  City  Service  Co — 

1st  &  ref  sf  g  5s  '28  op.  .J&J 
Sioux  City  Tr  1st  5s  1919. J&J 
South  Cov  &  Cin — See  Cin  Newp 
So  Boulevard — See  N  Y  City  Ry 
South  Elec  Ry— See  United  Rys 
Southern  Light  &  Traction — 

Coll  tr  g  5s  1949  opt M&S 

South  Ohio  Tr— See  Cin  Day  & 
Southern  Trac— See  Pbila  Co 
South  Ferry — See  N  Y  City  Ry 
South  Jer  G  E  &  T — See  Pub  Ser 
South  Sh  &  Bost — SeeOldColony 
So  Side  El  43^s  1924  op  'lO.J&J 
Southwest  Missouri  RR — 

Gen  &  ref  g  5s  1931 M&S 

Southwest  Missouri  El  Ry — 
Ref  &ext5s  1923...       M&S 
Spokane  &  Inland  Empire  RR 

1st  &  ref  g  5s  1926  opt. M&N 
Springfield  (III)  Ry  &  Lt  Co— 

Coll  tr  g  5s  1933  opt J&D 

Springfield  (Mo)  Ry  &  Light— 
1st  lien  ref  g  5s  1926- .  J&J 
Stelnway  Ry— See  N  Y  &  Qu  Co 
Sub  Rap  Tr— See  Phila  Co 
SutterSt— SeeUnltedRRs(SanF) 
Syracuse  Lake  Shore  &  Nor — 
1st  m  g  5s  '47  opt  '17. .M&N 
Syrac  Rap  Tr  1st  g  5s  1946  M&S 

2d  mtg  g  5s  1930 J&J 

Tacoma  Ry  &  P— See  Puget  Sou 
Tampa  Electric  Co — 

Ist  M  g  5s  1933  s  fop  ..J&D 
Tar'nWPI&Ma— SeeNYCltvRy 
Taun  &  Brock  1st  g  5s  '17  F&A 
Taunton  St  Ry — 5s  1914.  J&J 
Taylor  Ave— See  Un  Rys  of  St 
Terre  Haute  Indianap  &  East — 
Ist  &  ref  sf  g  5s  '45  op  A&O 
Terre  Haute  Trac  &  Light — 

Ist  con  M  g  5s  1944 M&N 

Terre  Haute  El— 5s  '29.. J&J 


Bid. 


106  H 

102 

102 

98 

75 

94 
115 
100 
103 

97 


98M 
98 
97  H 

100 

83  Ji 


120 
n  102 


96 

104 
102 

87 


Ask. 


Bonds. 


95 

93 

/  lOlH 

90 
96 

101>^ 


;  165' 


993^ 


99 

97  H 
90 

96^ 
99 

109 

n  105 

n  105 

1033^ 

97 

99 

99  M 
101 

95 


40 

98 

95 

93 

&  Cov 

(St  L) 

88 
Tol 

Corp 

91 
n  93 
n    94 

97>^ 

91 


94 

101 

99 

nd  Elec 

94 


Louis) 

93 

97 
97 


108 


76 
97 


98H 

97 

99 
100 

101 

83^-2 

125 


Bid. 


99 
llO 
105 

89 

98 

97  H 
97H 

96  H 


05 

98 


102  H 


96 


06 


101 
72H 

100 
991^ 


99 
101 

113  H 
107  H 
107  y2 
105 
98M 
101 
100 
103 

98 


52 

100 

97 
96 


93 


92 
97 
98 
98 
93 
98 


96}^ 
1023^ 
100 


100 
100 


95 


100 


Third  Ave— See  N  Y  City  Ry 
Toledo  Bowl  Green  &  Southern 

1st  g  5s  Mav  1  1921 M&N 

,  Tol  Frem  &  Kor — See  LakeShEl 
rol  Rys  &  Light  g  4s  1909  J&J 
TolConStRy— ConlstSsJIy '09 
Ext  at  6%  to  1912  op. J&J 
ToiedoTract  cons  g  5s  Jly  '09 
Ext  at  6%  to  1912  op. J&J 
Tol  &  West  Rv  1st  g  5s  '26. J&J 
ropeka  Ry— 5s '30  op '15 -J&J 
Toronto  Ry  4Hs  '11-'21..F&A 
i  I'renion  &  N  Bruns — 5s  '32. J&J 
iTrent  St  Ry— con  g  5s  '.38.. J&J 
Trent  Penn  &  Hop  5s  '43. J&D 
ITri-City  Ry  &  Light- 
Coil  tr  s  f  g  5s  1923 A&O 

Troy  City  Ry— See  Un  Tr(Alb) 

;28th&29th  Sts— See  N  Y  CityRy 

Twin  City  Rapid  Transit  Co — 

Minn  St  R  7s  g  1910  op. M&N 

2d  6s  g  Nov  1   1913.. .M&N 

Con  ."is  g  Jan  15  '19.. J&J  15 

St  Paul  Cy— 1st  g  6s  '32.  A&O 

'       1st  cons  6s  g   1934 A&O 

Cable  con  5s  g  1937.. J&J  15 

Guar  g  5s  1937 J&J 

Minn  St  &  St  Paul  City- 
Gen  g  5s  1911 J&J 

i       Cons  guar  g  5s  1928... A&O 

Undergrround  Elec  Ry  of  London 

Prior  Hen  6s  Nov  1  '20. M&N 

i     4>^s  Jan  11933 J&J 

Income  6s  Jan  1  1948 

Union  Depot — See  United  Rys 
jUnion  Elev— See  Northw  Elev 
lUnion  Ry— See  N  Y  Citv  Ry 
lUnion  Ry.  Gas  &  Elec  Co  (111)— 
Col  tr  g  5s  1939  conv  op  J&J 
UnionStRy  (New  Bed  ford.  Mass) 

1    Con  g  5s  1914 J&J 

1  Union  Trac  Co  of  Indiana — 

1st  g  5s  July  1919 J&J 

Indianap  North'n  5s  1932. J&J 

United  Power  &  Tran — 

!    DelCo&Philatrctfs4s'49.J&J 

I    United  Rys  tr  ctfs  4s '49.. J&J 

j  United  RRs  of  San  Fran — 

!    S  fg4s  April  1  1927-    ...  A&O 

!    Ferries  &  Cliff  6s  1914. ..M&S 

i    Market  St  con  g  5s  '24 . . .  M  &S 

Market  StCab  1st  6s  g  '13. J&J 

Omnibus  Cable  1st  6s '18.  A&O 

Park  &  Cliff  Ho  1st  6s  '13-J&J 

Park  &  Ocean  1st  6s  1914_J&J 

Powell  St  RR  1st  6s  1912. M&S 

i      Sutter  St  1st  g  5s  1918. M&N 

Unit  Rys  &  Elec  (Baltimore)— 

1st  consol  g  4s  1949 M&S 

Incomes  g  4s  1949  op  '29-J&D 

Inc  funding  g  5s  1936   ..J&D 

I    BC&EllMills53gg'd'16.J&J 

I    BaltCityPaslst5sg'll_.M&N 

I    Bait  Sparrows  Pt  &  Ches — 

1st  g  gu  4i^s  1953 F&A 

Bait  Trac  Co  1st  M  5s '29.M&N 

No  Bait  Div  Lot  5s  '42. J&D 

Cent  Ry  con  M  g  5s  1932.  M&N 

Ext  &  imp  5s  1932 M&S 

City  &  Sub  1st  5s  1922.. J&D 

Lake  Ro  El  1st  5s  '42 -.M&S 

Md  Elec  Rys — See  under  "M" 

Unit  Rys  (Phil  )— See  Unit  P&T 

United  Railways  of  St  Louis — 

Gen  g4s  July  1  1934 J&J 

Baden  &  St  L  1st  5s  g  '13. J&J 

CassAv  &  F  Gds  1st  5s  '12.  J&J 

Linden  Ry  1st  g  5s  1911. F&A 

CompH  &MTer6s'13..J&J 

Taylor  Av6sg  1913 J&J 

St  Louis  Ry  (B'way)  5s  1910 

ext  at  4H%  to  1920- -M&N 

Southern  Elec  5s  1910. . .  F&A 

Southern  Ry  6s  1915-M&N 

Union  Dep  con  6s  g  1918. J&D 

St  L  &  Sub  1st  5s  g  1921. F&A 

Gen  g  5s  Apr  1  1923  gu.  A&O 

StLCab&W  1st  M  6s^l4M&  N 

St  L  &  Meramec  6s  g  '16M&N 

St  Louis  Trans  Co  5s  1924. A&O 

i United  Rys  Investment  Co — - 

1st  lien  coll  tr  s  f  g  5s '26. M&N 
iUnlted  Traction  (Albany) — 

Debg4Hsl919 M&N 

Con  g4Hs  2004 J&D 

I         Tax  exempt J&D 

A  Ibany  Ry  con  M  5s  g  1 9  30J  &  J 

I      Gen  g  5s  1947 J&D 

WTurn&RR  1st  g  6s '19.M&N 

2dg6sl919 M&N 

I  Troy  City  Ry  5s  g  1942.  .A&O 
lUnlt  Trac(Pittsb) — See  PhilaCo 
jUnit  Tr  &  EI— See  Prov  Sec  Co 
lUtica  &  Mohawk  Valley  Ry — 

1st  g  4Hs  1941 M&S 

UticaBeltL  1st  g  5s  1939. M&N 

2d  g5s  1931 J&J 

Virginia  Ry  &  Power — 

1st  &  ref  g  5s  1934 J&J 

Rich  Tr  1st  5s  g  Nov  '26  J&J 
iWash  Alexandria  &  Mt  Vernon 

,    1st  g  5s  1955  op M&S 

i  Wash  Arlington  &  Falls  Ch  Ry— 

I     1st  con  5s  1958 M&S 

Washington  Bait  &  Ann  El — 

1st  Mg5s  1935 ..M&N 

2d  M  g  5s  1930 M&N 

Bait  Term  1st  g  5s  1927. M&S 

Wash  Ry  &  Elec  g  4s  1951. J&D 

Anacost  &  Pot  5s  1949. ..A&O 

Capital  Trac— See  under  "C" 

City  &  Sub  5s  g  1948 F&A 

Columbia  St  1st  6s  1914. A&O 

Extension  g  5s  1914 A&O 

Metropolitan  1st  5s  1925-F&A 

Washington  Water  Power  Co — 

Consol  &C0II  trg5sl929..J&J 

1st  refg,  g,  5s  1939  op J&J 


90 

/  40 

55 

96 

98 

96 
01 
96 
95 

97  H 
63  >^ 
98 
96 

"98" 
95 

ioi'" 

100 

96 


n  100 
102  3^ 
102 
114 
114 
1033^ 
105 

100 

103M 


) 


87  M 
f     38 
(St  Lo 


92  y^ 

lOOM 

92H 
86 

n  70 

f  ioo" 

/  97H 

f 

t   106 

;  100 
;  100 

/  99 

98  Hi 

84  M 
f    Q\% 
83 
103 

99  ?i 

92  1^ 
105 
109  Vi 
105 
105 
105  V2 
109 


77  M 
100 

99  M 


103 


105 
1013^ 


104 
8434 

80H 

95 

95 

95  34 
104 
104 
105 
105 
105 


97 


88 


94 

93 

66} 
10 
65 

83^ 
100 

100)4 
104  34 
lOlH 
107 

107 
102)4 


Ask. 


97 


104 


108 
108 


105 

100 

88M, 

38)4 

uis) 


96 

101  H 
93 


Bonds  and  Stocks. 


Bid. 


Ask. 


75 
7134 

67 


98)2 
10434 


100 


83;-^ 


100 

93 

107 


107 
107 


no 


78 
10034 

99 '/8 
100  M 

mli 

100 
104 
104H 


102 

87)4 
107  3i 
104)4 

8534 

81 

97 

96 

98 
105)4 
10534 
106 
106 
106 


99 

110)4 
108 

90 
105  H 

97 

95 

67 
27 

"84   " 
10234 

10234 

102" 
108 


10334 


Watervllet  Turnpike  &  RR— 
WestchesterElec — See  NYCyRy 
West  Chester  (Pa)  St  Ry— 

1st  g 5s  Aug  7  1932 F&A 

W  Chic  St— See  Chic  Union  Trac 
West  End  St— See  Boston  El 
West  End  Trac — bee  Phila  Co 
W  Ohio  Ry— 1st  6s  1921. .M&N 

Certificates 

West  Liberty  St— See  Phila  Co. 
West  Penn  Hallways  Co — 

1st  g  5s  Jan  1  1931 A&O 

Pitts  .McKees  &  Connells  RR — 
1st  cons  g  5s  Jan  1  1931 .  .J&J 
W  Phila  Pass— See  Phila  R  T 
Whatcom  Co  Ry  &  Light — 

1st  M  g  5s  1935 -M&N 

Wheeling  Trac  5s  g  1931  ...J&J 

Wheel  Ry  1st  g  6s  1922.  M&S 

Wilkes  Barre  &  Hazleton  RR— 

1st  coll  trg  5s  1951. ..M&N  15 

Col  tr  term5s,'45,op'10.A&0 

Wilkes  &  WyoVal— 6s  '21.  A&O 

Wilkinsb&E  Pitts— See  Phila  Co 

Wilm  &  Ches  Trg  5s  1918.  A&O 

Winchester Av — SeeNHav  St  Ry 

Winnipeg  El— 1st  ref  5s  '35. J&J 

Worcester  &  Conn  Eastern — 

Istsf  g4?4s  1943 J&J 

Wore  Con  St  4)4s  g  1920.  .M&S 

Deb  g  5s  1927 M&N 

North  End  5s  1915 F&A 

Wore  &  Clinton  1st  g  5s  '19J&J 
Worc&  Marlb  lst5s'17  .A&O 
Worc&Southblst  434s  '22_M&S 
Wore  &  Web  1st  g  5s  1919 .  J&  D 
Yonkers  Ry— See  N  Y  City  Ry 
Youngs-Sharon  Ry  &  L — See 
Zanesv  Ry  L  &  P — See  Col  New 

STREET  RAIL'V  STOCKS  Put 
Albany  Southern  RR  com..  100 

Preferred 100 

Allegheny  Tract— See  Phila  Co 
Amer  Cities  Rys  &  Lt  com. .100 

Preferred 100 

American  Railways  Co 50 

Aurora  Elgin  &  Chicago 100 

Preferred 100 

Bangor  (Me)  Ry  &  Elec 100 

Birm  Rv  Light  &  Power 100 

Preferred 100 

BleeckSt&FulFy— SeeNYCy  Ry 

Boston  Elevated  RR 100 

West  End  Street  Ry  com.  ..50 

Rights  (new  com) 

Preferrea  8  per  cent 60 

Boston  &  North  St  Ry  pref .  100 

Boston  Suburban  Elec  Cos 

Preferred 

Boston  &  Worcester  Elec  Cos. . . 

Preferred 

B'wav  &  7th  Av — SeeNYCyRv 

Brooklyn  Rapid  Transit 100 

Brooklyn  City  RR 10 

Nas.sau  Electric  Co  pref 100 

Cahf  St  Cable  RR  (San  Fran)  100 
Camden &Sub — See  Pub  Ser  Cor 
Capital  Trac  (Wash  D  C) ...  100 
Cent  Crosst — See  N  Y  Cy  Rv 
Cent  Pk  N&ERiv— SeeNYCyRv 
Char  Con  Ry  Gas  &  Elec  Co. .50 

Chattanooga  Railways 100 

Preferred 1 00 

Chicago  City  Ry 100 

Chicago  &  Oak  Park  Ry 100 

Preferred 100 

Chicago   Railways — 

Participation  Certfs  Ser  1 

Series  2 

Series  3 

Series  4 

Chicago   Union   Traction — 

Com  Cent  Tr  ctfs  dep  stpd 

Pref  Cent  Tr  ctfs  dep  stpd 

Chris&lOth  St— See  N  Y  Cy  Ry 
Cin  Dayton  &  Tol  Tr  com...  100 

Cincinnati  &  Hamilton 100 

Preferred 100 

Cin  New  &  Co  v  Lt  &  Trac ...  1 00 

Preferred 100 

Cincinnati  Street  Ry 50 

Citizens'  Pass— See  Phila  R  T 
Citizens'  Trac — See  Phila  Co 
City  Pa.ss  Ry— See  Reading  Tr 
City  Ry  (Dayton,  Ohio) 100 

Preferred 100 

Cleveland  Ry 100 

Clev  Painesv  &  Eastern 100 

Clev  &  So  West  Tract 1 00 

Preferred 1 00 

Columbus  Ry — Common 100 

Preferred 100 

Col  Ry  &  Lt  Co  (S20  paid) -.100 
Commonw'h  Pow  Ry&L  com  100 

Preferred 100 

Coney  Island  &  Bk  RR 100 

Conn  Ry  &  Lighting 1 00 

Preferred 100 

Cons  Trac  of  N  J— See  Pub.  S.  C 
jContin  Pass — See  Phila  R  T 
j  Dallas  Elec  Corp  common..  100 

j     1st  preferred 100 

!     2d  preferred 100 

Dayton  &  Western  common.  100 

Preferred ..100 

Denver  &  Northwestern  Ry.lOO 

Detroit  United  Ry 100 

Duluth-Superior  Trac  Co 100 

Preferred 100 

Eastern  Penn  Rys  com  .  ..100 
Easton  Consol  Elec  ($25  pd).  50 
East  Read'g  El— See  R'd'g  Trac 
East  St  Louis  &  Sub 100 

Preferred 100 

Eighth  Av— See  N  Y  City  Ry. 
El  Paso  Elec  Co  common 100 

Preferred 100 

Falrm  t  Pk&Had— See  Phllj^RT 
Fairmount  Park  Trans 50 


SeeUn  iTr  (Al) 


89 


78 


95 


99 
101  Ji 


99)4 
102 


'94" 

90 
95 

100 

103 

57 

61 

85 

ioi 

10234 

92 

104  3i 

100 

93 

103 

105 

98 

98 

98 

96 

Mah&S 
&  Zane 


16 
37 

62  34 
93  34 


X 
d 

X  43 
X  85 
100 
93 
94 


dy  8334 
dlOl 
d  101 
123 
13  34 
70 
10)^ 
36 

76H 
160 


128 


d     30 
25 
70 
146 
1)4 
5 

60 
15  K 

7 

4 


2)4 
5 


65 

105 

94 

X    8434 

129 


170 

160 

X    94 

18 


101 
42 

45 
83  34 
60 
73  34 
77 


14 

90 

35 
100 
100 
145 

56  y2 
7934 

d     16 

33 

73 

75 
93 

dk    634 


92      . 
98 

Ry&L 

sv 


18 
40 

6234 
94 
43  3i 


110 

'95"' 

129)4 
84 
102 

125"' 
16J4 
74 


76^ 
170 

iso" 

130 


35 

75    ■ 
150 
2)4 


65 
16 

8 

414 

334 

8 

24 

70 

110 


130 


176 

162 
98 
..... 

22 

93  M 
103^ 
45 

46 
85 
75 
74 
79  >4 


15 

92 

40 

116 

115 

155 

56 

81 

80 

8 

18 

35 
78 

80 
96 


c  Assessment  paid,   d  Price  per  share  not  per  ct.    f  This  price  includes  accrued  Int.    k  Last  sale,    n  Nom.    s  Sale  price,    x  Ex  liv.   v  Ex-rlghts. 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f,"  and  income  and  defaulted  bonds. 


Stocks. 


Pari    Bid. 


Fed  St  &  Pleas  Val— SeePWlaCo 
Ft  Wayne  &  Wab  Val  Tr-_100 

Preferred .100 

42d  St  &  Grand  St  Ferry— See  N 
42d  St  M  &  St  Nlch  Ave— See  N 
Frankf  &  Southw— See  Phil  R  T 
Galveston-Houston  Elec  Co  100 

Preferred 100 

Geary  St  Park  &  Ocean  RR.IOO 
Georgia  Ry  &  Electric  Co _..  100 

Preferred 1 00 

Germant'n  Pass — See  Phlla  R  T 
Grand  Rapids  Ry  preferred  .100 
Green  (feCoatesSts — SeePhllaRT . 
Halifax  Elec  Tramway  Co. .100 
Havana  Electric  Ry 100 

Preferred 1 00 

Bestonvllle  M  &  F— See  PhllRT 

Holyoke  Street  Ry 100 

Hougliton  County  Tract  com  100 

Preferred 100 

Illinois  Traction  preferred..  100 
Indlanap  &  Southeast  Tr  pf .  100 

Indianapolis  St  Ry  Co 100 

Indianapolis  Trac  &  Term..  100 

Indiana  Union  Traction 100 

fnterborough-Metropolitan  Co — 

Common  vot  tr  ctfs 100 

Preferred 100 

International  Trac  (Buffalo).  100 

Preferred 100 

Interstate  Rys 100 

fnterurban  Ry  &  Term  pref.  .100 

Jacksonville  Elec  Co  com 100 

Preferred 100 

Jer  City  Hob  &  Pat— See  P  S  C. 
Kansas  City  Ry  &  Lt.  com  100 

Preferred 100 

Kokomo  Marlon  &  West  Tr.lOO 
Lake  Shore  Elec  common 100 

Preferred  old  stock 100 

Ctfs  of  deposit 

Preferred  new  stock 100 

Ctfs  of  deposit     

Lancaster Co(Pa)Ry&  L  pref 
Leb  Val  Tr  com  vot  tr  ctfs.  . 

Preferred  vot  tr  ctfs     

Lexington  &  Interurban  Ry . 

Preferred 

Little  Rock  Ry  &  Elec 100 

Preferred 100 

Louisville  Traction  Co 100 

Preferred 100 

Manhat  Elev  Ry  (N  Y) 100 

Mass  Electric  Companies 100 

Preferred 100 

Memphis  Street  Ry  com 100 

Preferred .100 

Met  St  RR — See  N  Y  City  Ry. 
Metro  West  Side  El  (Chic) ..100 

Preferred 1 00 

Mexico  Tramway.. 100 

Mllw  Elec  Rv  &  Light  pref  .100 

Mohawk  Valley  Co 

Montreal  Street  Ry 100 

Nassau  E1(H" — See  Bklyn  Rap  Tr 
Nashville  Ry  &  Light 100 

Preferred 100 

New  Bedford  <fe  Onset  Ry...lO0 
New  Eng  Inv  &  Sec  pref  gu  100 
New  Orl  Rvs  &  Light  Co 100 

Preferred 100 

New    York    City    Ry — 
Bleeckrr  St  &  Fult'n  Ferry  100 

Bway  A  7th  Ave  guar 100 

Central  Crosstown  7%      -.100 
Cent  Pk  North  &  East  RIv.  100 


9 
30 
Y  City 
YCity 


116 

86H 

83 

125 
94 


175 


93 

X    89M 

.r    75  V4 

105  H 


21  M 
57  H 


51 


50 
50 
50 
50 
50 


102 
99 

20 
70 
50 


\5H 
5 

35 
103 

93 

SO 
107 
141 

19M 

S3J4 

40 

70 

17 

eOH 
132 
101 

86 
239 

51 

80  J4 
40 
90 

23?i 

58^ 

15 
115 


Ask. 


Ry 
Ry 


10 

40 


55 
95 

126 


86 
129 


95^ 

190 
85 
95 
90 
85 

107 
90 


21  H 
57  H 
25 
54 
29  M 

10.5" 
102 


23 
73 

57 
8 


46  M 

16 

7 
40 


92 
110 
143 

8AH 


20 
62 


103 

90 

245 

56 


93 

24 


20 

140 

90 

25 


Stocks 


Par     Bid. 


New  York  City  Ry — {Concluded) 
Jhrlstopher  &  Tenth  Sts..lOO 

Eighth    Ave 100 

t2d  St  &  Grand  St  Ferry  . .  100 
12d  St  M  &St  Nlch  Ave-. .100 
Vietropolltan  Street  RR...100 

Mnth  Ave  guar  6% 100 

Second   Ave 100 

Sixth  Ave 100 

Third  Ave 100 

Twenty-third  St  guar 100 

N  YState  Rys  com 100 

First  preferred 100 

Ninth  Avenue — See  N  YClty  Ry 

Norfolk  &  Portsm'th  Trac.  100 
Preferred 100 

Norfolk  Railway  &  Light..   25 

Northampton  (Mass)  St  Ry  100 

Northern  Ohio  Tr  &  Light -.100 

North  Tex  Elec  Co  com 100 

Preferred 100 

North  Jersey  St  Ry— See  P  S  C. 

North  Western  El  (Chicago).  100 
Preferred  (voting  trust)..  100 

Ohio  Traction — Common 100 

Preferred 100 

Omaha  &  Council  Bluffs 100 

Preferred ..100 

Ottumwa(Ia)Ry&Lt  pref. ..100 

Pacific  Coast  Power  com 100 

Preferred 100 

Paducah  Tr  &  Lt  com 100 

Preferred 100 

Pensacola  Electric  Co,  com..  100 
Preferred 100 

Philadelphia  Co  (Pittsburgh)  50 

Preferred 50 

Allegheny  Traction . .  50 

Citizens  Traction 50 

Federal  St  &  Pleasant  Val.  .25 
Pittsb  &  Birmingh'mTr..  50 
United  Traction  pref 50 

Phila  Rapid  Transit    50 

Citizens  Passenger  guar 50 

Continen  PassRv  (?29pd).  50 
Fairmount  Pk  &  HaLl'gt'n.50 
Frankf'd  &  Southwark  Pass  50 

Germantown  Passenger 50 

Green  &  Coates  Sts  (S15  pd)  50 

Hestonville  M  &  F  com 50 

Preferred 50 

Phila  Cy  Pass  Ry  ($23  »4  pd)50 
Phila&Gray's  Fy  (S25  pd)..50 

Ph iladelphia  Traction 50 

Ridge  Ave  Pass  (828  paid) . .  50 

2d  &  3d  Sts  Ry  guar 50 

13th  &  15th  Sts  Pass  Rv...50 
Union  Pass  (830  5-6  paid). .  50 
Union  Traction  ($17 H  pald)50 
West  Phila  Pass  guar 60 

Pittsb  &  Birm— See  Phila  Co. 

Portland  (Ore)  R  L  &  P,  comlOO 
Preferred 100 

Porto  Rico  Rys  Ltd 100 

Presldio&Fer  RR(San  Fr)..100 

Providence  Securities  Co — 
United  Trac  &  Electric...  100 

Public  Service  Corp  of  N  J -.100 
Camden  &  Sub  (85  paid)... 25 
Consolidated  Trac  of  N  J . .  100 
Jer  City  Hob  &  Paterson..  100 
North  Jersey  Street  Ry...lOO 
Rapid  Transit  St  Ry  Co...  100 
So  Jersey  Gas  Elec  &  Trac  .  100 

Puget  Sound  Electric  Ry...lOO 
Preferred 100 

Qiifbcc  Ry  Lt  Heat  &  Pow-100 

Kallwavs  Company  General..  10 

Rap  Tran  St  Ry— See  Public  Ser 


80 
250 
200 


155 

10 

110 

9 

190 

83 

90 

27  H 
80 
21 
115 
37  K 
79 
91 

15 


45 
90 
74 
81 
92 
02 
99 
8 
40 
25 


X    88 
d    41 

d 

d 

d    25 

d 

d 

d     ISVs 

d 

d 

d 

d 

d 

d 

d 

(/ 

d  

d 

d    81 J^ 

d 

d 

d 

d 

d    433^ 
d 

110 
92 
51 
25 

X  100 

109 

d     16H 

72 

60 

60 

235 

126 

20 

82  H 
45  Ji 
d      9 
vice  Co 


Ask. 


90 
320 
220 


180 

16 
l.SO 

9H 
215 

88 

92 

30 

83 


120 
39 

82 


20 
60 
50 
95 

77 


94 
95 

101 
10 


30 

92  H 
91 
42 

"62  H 


19 '-8 

.308  H 
120M 
63  M 
363 

lis 

126H 

45 

65 
174 

85  J4 

82  }4 
k  275 
A:  240 
k  242 
s  190)^ 

41 
k  520 

112 
95 
52 
32  H 

lOlH 
110 

16H 

73 


245 
128 


85 
40 
9}^ 


rp 


Stocks. 


Par 


Reading  Traction 50 

City  Passenger  Ry 50 

Bast  Reading  Electric  Ry_.50 
Rhode  Island  Sec — See  Prov  Sec 
Ridge  Ave  Pass — See  PhilaRapT 
Rio  de  Janeiro  Tram  L  &  P.  100 
Roch  Ry  &  Light  preferred.  100 
Rochester  Svr  &  East  pref.  100 

Rutland  Ry  Lt  &  Pow 100 

St  Jos  Ry  Lt  Heat  &  Pow...  100 

Preferred 100 

Sao  Paulo  Tram  L  &  P  Ltd . .  100 
Savannah  Electric  Co 100 

Preferred 100 

Scioto  Valley  Tract  com 100 

First  preferred .100 

Preferred   .   .    lOo 

Seattle  Electric  Co 100 

Preferred 100 

Second  Ave  (NY)- See  N  Y  City 
2d  <fe  3d  Sts  Ry- See  Phila  Rapt 
Sixth  Ave — See  N  Y  City  Rv 
So  Jer  Gas  Elec  &  Tr — See  Publl 
South  Side  Elev  (Chicago) -.100 

Southwest  Missouri  RR 100 

Spokane  &  Inl  Emp — Cap  stklOO 

Preferred  ctfs 100 

Susquehanna  Ry  L  &  Pow — 

Pref  (with  25%  com  stk)100 
Syracuse  Rapid  Transit 100 

Preferred 100 

Tampa  Eleo  Co 100 

Terre  Haute  Trac  &  Light   .100 

Preferred 100 

Third  Ave— See  N  Y  Citv  Rv 
13th  &  15th  Sts— See  Phlla  Rap 
Toledo  BowUng  Green  &  So.  100 

Toledo  Rys  &  Light  Co 100 

Toronto  Railway 100 

Tri-City  Ry  &  Light  com ...100 

Preferred 100 

23d  Street— See  N  Y  City  Ry 
Twin  Citv  Rapid  Transit 100 

Preferred 100 

Union  Pass  (Phlla)— See  Phila  R 
Union  Ry,  Gas  &  Elec  com.  100 

Preferred -..100 

Union  StRy(New  Bed. Mass). 100 
Union  Traction  of  Indiana -.100 

Preferred .100 

Union  Trac  (Phila)— See   Phila 
United  Railways  of  St  Louis- 
Common  voting  trust  ctfs  100 

Preferred 100 

United  Rys  <fe  Elec  (Bait)  com  50 
United  Rys  Investment  Co.  100 

Preferred 100 

United  Trac— See  Phila  Co 
United  Trac  &  Elec — See  Prov 

Virginia  Ry  &  Pow  com 100 

Preferred      100 

Washington  Alex  (feMtVernonlOO 
Wash  Arl&  Falls  Church..  .100 
Wash  Baltimore&Annapolis  100 
Wash  Ry  (t  El  Co  common . .  1 00 

Preferred 100 

Washington  Water  Pow  Co.  100 
West  End  St  Ry — See  Boston  El 

Western  Ohio  RRctfs 100 

West  Penn  Rys  preferred 100 

West  Penn  Traction  com 1 00 

Preferred 100 

W  Phila  Pass — See  Phlla  Rap  Tr 
Whatcom  County  Ry  &  Lt..l00 

Preferred 100 

Wheeling  Traction 1 00 

Winnipeg  Electric  Ry 1 00 


Bid. 

d    26H 
d  150 
d    75 


103H 
87^ 
80 
37}^ 


148ix^ 

5 

20 

27  H 
101 
X    91 
X  103 
X    99  3^ 

Ry 


c  Servic 

38 

45 
n  35 
n    55 


65 

95 

123 

ioi"" 

Transit 


123H 
22  4 
87 

niH 

135 

apid  Tr 

39 

85 

1821^ 

26 

83  H 
Rapid 


Ask. 

30 
155 


103  M 

88 
85 

"50" 

84 

149 

6 

22H 


106 


e  Corp 
59 
50 
40 
60 

100 

72 

105 

127 


8>^ 
124 
23  H 
90 

112 


ansit 
41 
90 


41 

d    liH 

28 

57 

Sec  Co 

24 

71 

45 

GO 
1 

31 

87^ 
1.30 
ev  Ry 

20 

77  H 

17 


75 
190 


27 

85 

Transit 

l^H 

29 

59 


75 
IH 

32}^ 
87^ 
135 

27 
79 
18 
74 

41 

9234 
80 
193 


d  Price  per  share,  not  per  cent      k  Last  sale,     n  Nominal,     s  Sale  price,     x  Ex-dividend,     y  Ex-rights. 


MISCELLANEOUS  SECURITIES- 

Quotations  marked  "/"  indicate  that  accrued  interest  is  included  in  the  price.     Prices  not  marked  are  "and  interest" 
that  is,  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price.     This,  however,  does  not  apply  to  income  bonds 
and  bonds  in  default,  in  which  cases  the  price  takes  account  of  the  interest  and  no  designating  mark  is  employed. 
NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f  "  and  income  and  defaulted  bonds. 


Bond* 


COAL,  IRON  &  STEEL  BONDS. 

Ala  Steel  &  Shipbldg— See  Tenn 
Be«ch  Creek  Coal  &  Coke  Co 

Ist  s  f  gu  g  5s  1944  op'07J&D 

Bethlehem  Steel  Corporation — 

Beth  8t  let  ex  g  5s  '26gu  J&J 

Beth  St  pur  m  6s  Aug  '98  Q-F 

6%  notes  1914 M&N 

Bon  Air  Coal  2d  ser  6s  '28.  .J  AJ 
Buffalo  Iron  5s  1925..  -.A&O 
Buffalo  <fe  Susq  Iron  Co — 

Ist  g  58  1932  op  Dec  '07  J&D 

Deb  g  5s  Jan'26  op  1910M&S 

Clairton  Steel  g  5s  '11  to  '13  J&J 

Col  Fuel  &  Iron— 5s  s  f  '43.F&A 

Conv  deb  5s  191 1 FA  A 

Col  Fuel  Co  63  gen  g  '19. M&N 
Gr'd  RlvC&Cg6sJ'ly'19  A&O 
Colorado  Industrial — 

IstgguSseer  A&B  '34opF&A 

Col&Hock  C&I  1st  e  5s  '17  J&J 

Col  tr  3  f  6s  Oct  '56  red  ..J&J 

Consol  Coal  (St  L)  6s  1911  M&S 

CoHBolldated  Indiana  Coal — 

iBt  8  f  g  6s  1935  gu  opt-  J&D 
Co3solldatlon  Coal  Co — 

Ref  g  4Hs  1934  Opt      .M&N 
Ky  lat  3  f  g  5s  1958  op. .J&D 
Continental  Coal  Co — 

Ist  8  f  g  5s  1952  op  '06  F&A 
Dom'ion  Coal  5s  '40  op  '10  M&N 
Dominion  Ir  &  8  5s  1929... J&J 


Bid. 


C  I  & 

67  h 
84i..( 


95 
90 
80 

95 

78 

5% 
98*4 


107  J4 
90 

77 
f  50 
f     45 

05 

84 

91H 
9734 

93 

"90' 


Ask. 


Bonds, 


RR 

72  M 

85  >^: 
115 

96 
100 

90 

97 

82 
4.70%  I 

'97H 

166" 

78 
70 
60 


86 

93 
98 


98 
96  }i 


Fairmont  Coal  5s  1931    J&J 

Grand  River  Coal  &  Coke — See 
III  Steel  Co  deb  5s  1913... A&O 
Jeff  &  Clear  C&I  1st  5s'26  J&D 

id  golil  OS  192t< J&D 

(ones  &  Laughlln  Steel  Co — 

Istg5sl939sf   M&N 

Sanawha  &  Hocking  C  &  C  Co — 

1st  g  gu  s  f  5s  '51  op  '06.. J&J 

La  Belle  Ir  Works  6s  '23.. J&D 

LackSt'l  1st  g  5s'23op  to'06A&O 

Tem  1st  5s  19.50 M&S 

Tern  deb  os  1915 M&S 

Lehigh  Coal  &  Nav— 434s'14Q-J 
Railroad,  gold,  4s,  1914.  .Q-F 
6s  extend  to  4s  g  1914.. .J&D 

Consol  mort  7s  1911 J&D 

Gen  M  g  AV^s  May  1924.. Q-F 
Funding  4s  g  July  1  1948  J&J 
Leh  &  W-Harre  Coal— See  Cent 
Maryland  Steel  lat  5s  1922. K&A 
Mexican  Coal  &  Coke — 

1st  M  g  5s  1920  opt M&S 

Monong  Riv  Coal— 6s  1949  A&O 
N  Y  8usn&WCoal-6s  '12-M&S 
N  Y  &  Wilkes-B  Coal  6s'33  M&N 
O'Gara  Coal  Co— 

1st  s  f  5s  1955  op  aft   '08. M&S 
Pennsylvania  Coal  &  Coke — 
1st  sf  g5s  Julv  I  1932  op  J&J 
Cons  1st  &  coll  tr  g  as  '53M&S 

Penn  Steel  1st  5s  1917 M&N 

Pa&Md  Steel  Cone  6s  '25  .M&S 
Span.-Amer  Iron  63  1927. J&J 


Bid. 

'92^ 
Col  Fu 
99  M 


\00H 

98 
10134 


31  ?i 
100^ 
lOOK 
98M 
s  102 
10134 
98 
RR  of 
100  M 


100 


77 

84 

7 


108-14 
101>i 


Ask. 


94 
&  Iron 
1003^ 


10134 

100 
1023^ 
97 

"92H 


NJ,p35 
101 M 

55 
114 


25 

85 

87  34 
15 
10234 
s  109 
1015^ 


Bonds. 


Pitts-Buffs  f  58 '29  op  af '1 2  F&A 
Pittsb  Coal  1st  5s  1954  opt.J&J 
PWh&LECoal  Ist  m  4s '31  J&J 
Pleasant  Val  Coal  5s  1928  ,J&J 
Pocahontas  Consol'd  Collieries — 

1st  g  5s  1957  op J&J 

Republic  Iron  &  Steel — 

1st  &  coll  tr  K  5s  '34  opt -A&O 

S  f  g  5s  1940  op  1920...  A&O 

Roch&Pitts  C  &  I  g  5s '40     M&N 

Sloss  Iron  &  S  Co  1st  6s  '20. F&A 

Cons  434s  1918 A&O 

Somerset  Coal  5s  1932  opt. F&A 
Southern  Iron  &  Steel — 

1st  &  ref  g  4-5s  1929  op  A&O 

Span-Amer  Iron  Co — See  Pa  Ste 

SunCrkCocol  tr  s(g58'44-J&J 

Sunday  Creek  Coal  g  6s  '12_J&D 

Susquehanna  Coal  6s  1911  -  -J&J 

Temple  Ir  1st  &  col  trg48'25  J  &J 

TennCI&RR.  Geng5s'51J&J 

Tenn  Div  1st  6s  Jan  '17. A&O 

Blrm  Div  1st  con  6s '17     J&J 

Ala  Steel&Shlpbdg  6s  '30.J&J 

Cahaba  CMCo  Istfis  '22_-J&D 

Union  Steel  Co  Ist  53 '52  gu  J&D 

D  S  Steel  Corp— 

Col  tr  8  f  5sApr'51  op  '11  Var. 
Col  tr  s  f  5sApr'51  not  optVar 
Col  s  f  2d  5sAp'63  op'I3.M&N 
Utah  Fuel— See  Den.  &  R  G  RR 
VandaUa  Coal  1st  6s  '30  op  J&J 
Victor  Fuel— Istsf  g58  '63.JAJ 
Va  I  Coal  &  Coke  5s  1949. M&S 


Bid. 


Ask. 


100 

10534 

106 

/  25 

35 

85 

100 

82 

102 

104 

99 

100 

163" 

106"' 

94 

96 

93  H 

96)4 

49 

51 

el 

65 

98 

100 

10334 

105 

101 

104 

104 

106 

104 

106 

106 

106 

10334 

103  54 

114 

115 

114 

115 

103. '4 

1041/, 

p.  36 

98 

101 

8534 

98 

100 

b  Basis,    t  This  price  Includes  accrued  Interest,     k  Last  sale,    n  Nominal,     s  Sale  price 


Oct.,  1910.1  MISCELLANEOUS  SECURITIES 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f,"  and  income  and  defaulted  bonds. 


45 


Bonds. 


&S 
&J 


t     76 

78 


/     95 

100 

83 

102 

90 
89 
95 
f   101} 
95 


98 

n  108 

92 

92  y2 
100 


98 

98 
89 

95 


;     97 

91H 
/  101 


96 

94  J^ 
100 

95  3^ 
88  M 

100 
94 
93 


Webster  Coal  &  Coke — 

Ist  s  f  g  5s  1942  op M 

West  Ken  Coal  1st  5s  1935.. J 

ELECTRIC  LIGHT,  GAS  AND 
POWER  BONDS. 

Altoona  Gas  5  Aug  1  '32  --F&A 
American  Gas  Co — 

Conv  col  tr  g  6s  1914  op.A&O 
Am  Gas  &Elec  coll  5s  2007  F&A 
Atrta  Gas  Light  5s  «  1947..J&D 
Atlantic  City  (N  J)  Gas— 

1st  g  5s  Jan  1  1960  op  '20  J&J 
Bait  Elec  1st  g  5s  1947  gu  .J&D 
Bay  City  Gas  1st  g  5s  1920 -J AD 
Bay  Counties  Power  5s  '30_MAS 
Blnghamton  Gas  5s  1938--A&0 
Blnghamton  Lt  Heat  &  Power— 

1st  5s  July  1  1942  opt  '12A&0 
Blackstone  Valley  Gas  &  Elec — 

Col  tr  g  5s  1939  op J&J 

Boston  El  L  Ist  con  5s  '24  M&S 
Bridgeport  Gas  L  4s  1952.. J&J 
Bronx  Gas  &  Electric — 

Ist&ref  5s  '60  op  aft  '20.  -J&J 
Brookline  Gas — 5s  Augl'lS  F&A 
Bkl'nUnGaslst  con5s  g  '45  M&N 
Buffalo  City  Gas  g  5s  1947. A&O 
Buff  Gen  Elec  R  f  g  5s  '39  F&A 
Buff  &  Niag  Falls  El  L  &  Pow 

1st  g5s  1942 F&A 

Burl'ton(Vt)  G  L  5s  1955. J&J 
Butte  Electric  &  Power — 

1st  g  sink  fd  5s  1911-51. J&D 
Gal  Gas  &  Elect  Corp— 

Sink  fund  g  5s  1933  opt. M&S 

Uiii.&Ref.g.5s'37  op  s.f.M&N 

CalCent  Gas  &  El  5s '31  .F&A 
Canadian  Light  &  Power 

1st  s  f  g  5s  1949  op  '14-. J&J 
Canton  (O)  Electric  Co — 

1st  &  ref  g  5s  '37  op  '12. M&N 
Central  Maine  Power — 

1st  g  5s  1939  op  1919. -.M&N 
Glnn  Edison  Elec— 5s  1917  J&D 
Cincinnati  Gas  Transportation — 

1st  5s  1933  guar  op  '13. .J&J 
City  Electric,  San  Francisco — 

l8  g5s  1937 J&J 

Cleveland  Elec  Illuminating — 

1st  M(new)  5s  '39  op  '24.  A&O 
Colorado  Springs  Elec  Co — 

Ist  g  5s  Apr  20  1920..A&O20 
Colo  Springs  L't  &  Power  Co — 

ist  g  5s  Apr  1  1919 A&O 

Columbia  Gas  &  Electric 

1st  g  5s   1927  s  f J&J 

Columbus  Elec  6s  1922 M&N 

Columbus  Gas  Co  1st  5s  g'32  J&J 
Columbus  (O)  Light  Heat  &  P — 

Gen  M  g  6s,  1924,  guar. F&A 
Columbus  (Ga.)  Power — 

Ist  m  8  f  g  58  1936 A&O 

Commonwealth-Edison  Co 

1st  g  5s  June  1  1943 M&S 

Com'wealthElec  5s  J'e  '43. M&S 
Commonwealth  Power  (Mich) 

1st  g  5s  Dec  1  1924 J&D 

Cons  Gas  of  Bait  5s,  1939--J&J 

Geng4J4s  Apr  1954 A&O 

Gold  ctfs  4i^s  '12  opt  '07  J&J 

Goldctfs4  4s  1913  op'08- J&J 
Consol  Gas  Elec  LAP  (Bait) 

Gen  g  4H8  Feb  14  1935. .Jf&J 

5%  gold   notes  1913 J&J 

Consol  Gas  N  J— 5s  g  1936. J&J 
CloDsolldated  Gas  (NY).     See  N 
Consol  Gas  (Pitts)- 5s'48--F&A 
Consol  Ltg  Co  (Vt)  1st  58  '26J&J 
donsum  L  H  &  P  Co  (Eliz,  N  J)- 

68   1938 J&D 

nallas  Gas — 1st  g5s'25  op.M&N 
Dayton  Lighting  Co — 

1st  &  ref  5s  1937  op  '12. M&S 
ayton  Electric  Light  Co^ 
Ist  e  5a  1921  cot. 1906  M&S 
Dayton(O)  Gas  5s  '30  op  '15  M&S 
DenvGas&El— 1st  g  5s'49  M&N 
DetroltC'yGas  pr  1  g  5s'23.J&J 

Gen  g  5s  1913  to  1917  opt  J&J 

Detr  Gas  con  1st  g  5s  '18  F&A 
Detroit  Edison  1st  g  5s  '33. J&J 

Conv  deb  6s  1920 .A&O 

Conv  deb  6s  1911 M&S 

Dulutb  Edison  Elec— 

l8tgsf58Mar  1931op...M&8 
Economy  Lt  &  Pow  (Jollet  111.) 

l8t  m  8  {  g  5s    1956 J&D 

Edison  Elec  Co  of  Los  Angeles — 

Ist&ref  g  5s  1922  op  '07. M&S 
Edison  Elec  Lt  ctfs  g  5s'46  A&O 
Edison  Lt  &  Pow  (S  F)  6s'21Q-F 
Electrical  Securities  Corp — 

Coll  trgsf  5s  1935  opt. -F&A 
Bqult  Gas  (Memphis)  5s'29M&N 
Equitable  Gas  &  Electric,  Utica. 

I8tg5s  1942 A&O 

Eqult  111  Gas.  Phila,  5s  g'28  J&J 
Evansville  Gas  &  Elec  Light- 
let  g  5s  1932  opt  1912-    -J&D 
6as  &  Elec  Co  of  Bergen  Co — 

Cons  g  5s  1949 J&D      100 

Gen  5s  Nov  1  1954 M&N        95 

General  Elec— 3J^s  '42  opt  F&A       80 

Conv  g5s  1917 J&D     138 

ar'd  Rap  Edison  5s  g  1916M&N  97 
Qr  Rap  Gas  L  Co  1st  5s'15  F&A  98 
Great  West  Pow  5s  '46  opt.  J&J  86 
Guanajuato  P  &  Elec  Co — 

1st  s  f  g  69  1932  opt A&O        96 

Harwood  Electric  Co — 

1st  s  fg  5s  1939  op '14-. -J&J  96 
Haverhill  G  S  Co  1st  5s  '29. J&J  90 
HoughtonCo(Mich)ElecLight 

1st  g  5s  Jan  1  1927  opt. -J&J  95 
Hudson  Co  Gas — 5s  g  '49. M&N  103 
Hudson  River  Electric  Co — 

let  ggu  5s  Dec '18 '31.. M&N  f     24 


Bid. 


60 
100 

98  ?i 
90 
101 


94 
107^4 
90^2 
n    93 
n    93 

81 
98 
93 
Y  G  El 
95 
94 

110 


84 

98 

98 

91  h 

99 

96 
100  3^ 
100 
104 
102 

97 

92 

97 

108 

f  107 

95 
100 

100 
105M 


Ask. 


78  H 

81^2 


99 

101 

83  H 
104 

92 
90 
98 
102H 
98 

100 

100 

109 

95 

95 


106  H 

61 
100 


91 
97^2 

97  ?i 

92  h 

79 

98  M 

96  M 
103 

97  M 
89H 

103 

99 

98 

70 
104 
100 

99  »A 

93  M 

loi 

97 
'91  M 


81H 
98H 
96 
H  &  P 
96 
98 


Bond*. 


95 


100 

100 

93 

lOOH 

98 


102 
105}^ 


96  H 


108  M 


100 
102 


106 
98 

102 

961^ 

82 
140 

98 
101 

87 

100 

99 
95 

98 
104 

26 


Hudson  River  Elec  Power  Co — 

1st  g  gu  5s  Jan  2  1944. .F&A 
Hudson  River  Gas  &  Electric  Co 

ist  Ref  g  5s  1929 M&N 

tludBon  Rlv  Pow  Transmission 

Rtge  58  guar  Jne  15  '35  A&O 

Sudson  Riv  Water  Power  Co — 

l8t  g  s  f  5s  1914-1929... M&N 

Cndlana  Ltg4sl958  op.    ..F&A 

ndlana  &  Michigan  Elec  Co — 

Ist  M  5s  1957  opt F&A 

Indiana  Nat  Gas  &  O — See  Peop 
(nd'sGas— 1st  con  g  5s'52.A&0 

Jackson  Gas  5s  g  1937 A&O 

Jacksonville  (Fla)  Gas  Co — 

Ist  8  f  g  5s  June  '37  op..Q-M 
KaasCityCMo)Gas  5s'22-_A&0 
Kan  Nat  Gas  Co  Ist  6s  '16  M&N 

2d  m  88  1918 J&J 

K'nosha  Gas  &  Electric  Co — 

1st  g  5s  1930  op  1910 J&D 

Kings  Co  Elect  Light  &  Power — 

l8t  gold  5s  1937 A&O 

Purchase  money  6s  g  '97  A&O 

!     Conv  deb  6s  1922 M&S 

I     Bklyn  Edis  111  cons  4s'39  J&J 
KnoxvUle  (Tenn)  Gas  Co— 
I      1st  g  5s  1933  op  1913---A&0 
Laclede  Gas  g  5s  May  1919  Q-F 

Ref  &ext  g5s  1934 A&O 

La  Crosse  Gas  &  Electric  Co — 

1st  &  ref  g  5s  '21  op  '11. J&D 
Lansing  Fuel  &  Gas  5s  '21.  A&O 
Leavenworth  Lt  Heat  &  Pow — 

Ist  g  5s  1923  opt M&S 

Loekport  (NY)  Gas  &  Elec  Lt 

Ist  M  g  6s  Feb  1  1920. ..F&A 

Los  Angeles  Gas  &  El  Corp — 

Ist  &  ref  g  5s  1939  opt.. M&S 

Los  Aug  G  &  E  5s  ^34.. J&J 

Los  Ang  Ltg  5sAprll'24  A&O 

L  .ulsvllle  Ltg  5s  '53,  gu     A&O 

L^wellElLtCor  1st  5s  g'14  J&J 

aadlsonGas&Elec  g  6s'26.A&0 

vladlson  River  Power — 

ist  M  5s  1935  gu  opt F&A 

Maokato  Gas  &  Elec  L't  Co — 
1st  g  5s  May  1  1920  opt  M&N 
Cone  A  refg  5s  '35  opt.  MAN 

Mass  Gas  4>^s  1929 J&J 

Memphis  L  &  P  ref  g  5s  '30  J&J 
Mexican  Elec  Light  Co,  Ltd — 

1st  m  s  f  g  5s  1935 J&J 

Mexican    Light  &  Power — 

ist  g  5s  1933  8  f F&A 

Mich  City  G&El  5s  '37  op'lO  J&J 
Mil  Gas  Light- isf  s  4s  '27  M&N 
Minneapolis  Gas  Light — 

1st  gen  5s  Feb  '30  op  '14  M&S 
Minn  General  Electric  Co — 

1st  g  5s  Dec  1  1934  op.. .J&D 
Mo  Edison  Elec  5s  g  1927 ..  F&A 
Mo  El  Lt  6s  May  1921.. Q-M 
Missouri  River  Power  Co — 

1st  g  6s  1920  opt  1905. .M&N 
Mobile  Electric  Co — 

1st  5s  1946  op  1910 M&N 

Monongahela  Light  &  Pow  Co — 

1st  g  5s  June  1  1949 J&D 

Montreal  Lt,  Ht  &  Power  Co — 

Isl&coltr  g4;^s'32op'12.J&J 

Gold  .5s  1933  op  1913        A&O 

Muncie  El  L  1st  5s  '32  op  '12J&J 

Municipal  Gas  &  Elec.  Roch-  - 

1st  M  g  4Hs  1942  op  '12  A&O 

Muskogee (Okla)  Gas&Elec — 

Ist&ref  5s  1926,  op  '09.. J&D 

Nassau  Lt  &  Pow  1st  5s  '27  A&O 

National  Light,  Heat  &  Pow — 

Cent  Ind  Ltg  5s  1927.. -M&N 

CityG&E(Paris,Ill)5s'24  A&O 

Marsh'll(Mo.)Ln&P5a'35J&D 

Twin  StatesG&E4Hs'26.A&0 

Nevada-Cal  Pow  1st  6s  '27.  A&O 

Newark  Gas  6s  Apr  1  1944. Q-J 

Newark  Consolidated  Gas  Co — 

Cons  g  5s  Dec  1  1948.   J&D 

NewHavGas  conv  deb5s'25  A&O 

N  London  G  &  Elec  g  5s'27A&0 

2d  m  58  1929- A&O 

Consol  &  refg  5s  1933. ..J&J 
New  Milford  PowerCo  (Conn) — 

1st  sfg5s  1932 F&A 

N  Y  Gas  Elec  L  H  &  P  Co— 

1st  g  5s  Dec  1  1948---J&D 

Pur  mon  col  tr  4s  1949F&A 

EdElIll,NY,con  g  5s'95J&J 

Mt  Morris  Elec  5s  g  '40M&S 

Central  Un  Gas  5s  g  '27- -J&J 

Equitable  Gas  1st  5s  '32. M&S 

New  Amster  Gas  5s  1948. J&J 

NY&ERGas— lstg5s'44J&J 

Con  5s   1945 J&J 

N  Y  &  Westchester  Lighting. 

Gen  g  4s  2004 J  &J 

Deb  g  5s  1954  op  guar. J&J 

Northern  Un  Gas  5s  1927M&N 

Stand'd  Gas— 1st  5s  '30. M&N 

N  Y  &  Queens  Elec  Lt  &  Pow — 

1st  cons  g  5s  Aug  1  1930  F&A 

N  Y  &  Queens  Gas — 

1st  A  gen  m  g  5s'  34  opt  F  AA 

Tax   exempt 

NY  &  Rich  Gas  g  5s '21...  M&N 
N  Y  Rutherford  &  Sub  Gas- 
cons 6s  1911 M&S 

N  Y  &  Sub  Gas— See  WestchLtg 
Niagara  Falls  Power  5s  '32.  .J&J 
Can  deb  g6sSerA  conv'll  A&O 
Can  deb  g  6s  B  n-conv'14  M&N 
Can  deb  g  6s  Ser  C  1914. M&N 
Refg  &  gen  6s  Jan  1932  A&O 
Niagara  Light,  Heat  &  Power— 

1st  mortg5s  1922 M&N 

Cons  A  refgg  Ss  '26  opt. MAN 

Northern  Cal  Power  5s  '32. J&D 

R  &  cons  s  f  5s  '48  op  '15  J&D 

North'n  Westchester  Lighting — 

1st  con  m  g  5s  1955 J&D 


Bid. 


f     15 
95 

/     52 

/     74 
/     64 

97 
lesGL 

79 
/     88 

92  }i 
97 
99  ?4 

87M 

99  H 

101!^ 

HI 
86 


101^ 
99 


92 

92 

95 

f     97 

f     98 

/  100 

97 

103 

102 

95 


981^ 
100 

87}^ 


92 

88 

99 

98 

98 

109 

100 

90 

95 

99 
101 


93 
91 


Ask. 


17 

100 

60 

78 
66 

99 

&  Coke 
86 
92  >^ 

97  H 


92 
92 
87 
95 
128 

1033^ 
125 
104 
100 
97 

102 

1013^ 
85 


97 
lOOH 
105 
100 
101 

98 

78 

99 

98 

102 


98 
99 
96 

100 

100 
100 
100 
100 
102 


/   — . 
f     94 

90 


100 
89 

100  M 


114 

114 

90 

95 
102 
100 

100 
96 

96 

99 

99 


101 
107 

97  H 

\O2y2 
100 

98  M 


88V2 

90 

96}^ 

90}i 

100 

99 

116'" 


93 

97 

99  H 
103 

97  ?4 

95 

94 
103  H 

93 

96 

96 

92 
100 
130 

104^ 


105 

102 

85J^ 
lllM 


102 


102 
105 
100 

82 
10114 
100 
106 

101 

100 


100  H 


102  H 

100 

98 
102  H 

95 

95 


Bondf. 


Bid. 


98 
102 

t  '99H 


North  Hudson  Lt  H  &  P  Co  (Ho- 

boken,  N  J)— 5s  1938... A&O 
North  Shore  Electric  Co — 

1st  g  5s  1922  op  1912 A&O 

1st  &  ref  g  5s  '40  op  '20. A&O 
Northwest'n  Gas  L&Coke  (Chic) 

g  5s  Dec  1  1928 Q-M 

Norwich(Ct)Gas&E  g  5s'27.  J&J 
Norwich  (NY)  G&E5sg'31  M&S 
Oakland  GL&H  2d5s  1916. M&S 

Ogden  Gas  5s  1945 M&N 

Oklahoma  Gas  &  Electric — 

1st  M  g  5s  '29  op  aft  '14  A&O 
Omaha  Elec  Light  &  Power — 

1st  g  5s  1933  op  1908 JAJ 

Omaha  Gas  1st  con  g  5s  '17  F&A 
Ontario  Power  Company — 

1st  g  5s  1943  op  to  '13 ...F&A 
Pacifif  C^oast  Power — 

1st  m  g  5s  1940  op  1915. M&S 
Pacific  Gas  &  El  coll  tr  5s'36J&J 

Deb  6s  Dec  15  1937..J&D15 
Pacific  Gas  Imp  4s  Sept  '30  Q-M 
Pacific  L  &  Pow  1st  5s  '42. -J&J 

Guaranteed 

Paterson  &  Passaic  Gas  &  Elec. 

Consol  g  5s  1949 M&S 

Pawtucket  Gas  4s  1932 -..M&N 
Peoples   G  L  &  Coke,  Chicago — 

1st  con  g  6s  1943 A&O 

Refunding  gold  5s  1947.. M&S 

Chic  G  L  &  C  1st  g  5s  '37. J&J 

Consum  Gas  1st  g  5s  '36. J&D 

IndNat  G&O  g  5s  '36gu  M&N 

Mutual  Fuel  Gas  g  5s  '47  M&N 
Peoria  Gas  &  Electric  Co — 

1st  g  5s  1923  op  1908.,  J&J 
Phila  Co — See  under  St  &  Elec  R 
Pliila  Elec  Tr  ctfs  4s  Oct  '49  J&J 

5s  g  tr  cert  Apr  1  1948  _  A&O 
Philadelphia  Suburban  Gas  &  El 

1st  m  &  ref  g  5s  '60  op  '1 5F&A 
Portland  (Me)  Electric  Co— 

1st  sf  g  5s  1926  opt F&A 

Portland  (Ore)  Gas  &  Coke— 

1st  &  ref  g5s  '40  op  '20  .  -  -  J&J 

Portland  Gas  1st  5s  1951  .F&A 
Potomac  Electric  Power  Co — 

1st  g  5s  1929  opt -J&D 

Cons  m  g  58  1936  guar.. -JAJ 
Quincy  (111)  Gas  Elec  &  Heat — 

1st  cons  g  5s  1935  op'lO-M&S 

Quincy  G  &  E  5s  1929.. .M&S 
Reno  (Nev)  P  L  &  W  6s  '44. J&J 
Roch  Gas  &  Elec— 5s  '12. .M&N 

2d  m  4Jis'20op'10.-M&8  15. 
Rutherford  &  Boiling  Spgs  Gas. 

1st  6s  1911 M&S 

Saginaw  City  Gas — 5s  1916M&N 
St  Joseph  Gas— 1st  5s  1937-J&J 
St  P  Gas  L— Con  ex  6s  '18--J&J 

1st  6s  1915 .J&J 

Geng5sl944 M&S 

San  Diego  Cons'd  Gas  &  El — 

1st  g  5s  1939  op  1914. ..A&O 
!San  Francisco  Gas  &  Elect — 

Gen  m  414s  1933. .      .      M&N 
jSan  Joaquin  Light  &  Power — 
I      1st  M  5s  1945  op  aft '10 -J&D 
iScranton  Electric  Co — 
j     1st  &  ref  g5sl937op'12-J&J 
iSeattle  Lighting  Co — 

1st  g  5s  1944  op  1910 

Ref  g  5s  19-19  op  1914- . 
Seattle-Tacoma   Power — 

1st  5s  g  1925  op  1910 
Sierra  &  San  Francisco  Power^ 

1st  g  5s  1949  opt F&A 

Somerset  Un  &  Middlesex  Ltg 

M  g4s  Dec  1  1943 J&D 

So.Bend  &  Mishawaka    Gas 

Con8.g..5s.l926.opt.'08  JAJ 
Southern  California  Edison 

Gen  g  5s  Nov  1939  opt. J&J 
Sou  Pow— 1st  5s  '30  opt. .M&S 
Suburban  Gas  Co  of  Phila — 

1st  s  f  g5sAprl'52op'07.A&O 
Superior  Water  Lgt  &  Pow  Co — 

1st  4s  May  1931 MAN 

Syracuse  Gas  e  53  Jan  '46.. J&J 
Syracuse  Light  &  Power — 

Col  tr  g  6b  1954 J&J 

Syracuse  LIght'g  5s  g  1951  .J&D 
facoma  Gas  ref  g  5s  1926-J&D 

Tac  G  &  E  5s  Mch  1915. J&J 
Toledo  Gas  Elec  &  Heat — 

Con  1st  g  5s  1935 A&O 

Topeka  Edison  g  Ss  Sept  1930 

red  1915 JAJ 

Trenton  G  &  El  Co  g  5s  '49. M&S 
Troy  Gas  2d  6s  1923 F&A 

Consol  5s  1939 M&N 

Union  El  Lt  &  Pow  Co  of  St  L— 

1st  g  5s  Sept  1  1932 M&S 

Ref  &ext  5s  '33  op  aft  '18M&N 
Union  Light  Heat  &  Pow.  (Cin.'i 

1st  4s  May  1  1918  op  '00  M&N 
United  Elec  Lt  &  Power,  Bait— 

1st  cons  g  43^3,  1929. ..M&N 
Unit  Elec  Co  of  NJ4s  1949-J&D 
United  Electric  Securities  Co — 

Coll  tr  g  5s  1933  to  1937 -F&A 
United  Gas  &  Elec  of  N  J— 

1st  coll  tr  g  5s  1922 J&J 

United  Gas  A  El  (SF)  5s  '32  J&J 
United  Ilium  Co  New  Haven — 

1st  4s  Feb  1  1940 FAA 

Utah  Light  &  Power — 

Cons  g  4s  '30  op  aft  '09.. J&J 
Utlca  Elec  Light  &  Power  Co— 

1st  g  5s  Jan  1  1950 J&J 

Utlca  Gas  &  Electric  Co — 

Refg  &  ext  5s  1957 J&J 

Valley  Counties  Pow  5s  '30  MAN 
Van  Wert  (O.)  Gas  Light— 

Ist  g  58  1935  opt  1910- -  A  AO 
Ventura  Co  Power  1st  6s'3aMAN 
Vermont  Power  &  Ltg — 

Ist  g  5s  1927  gu  s  t M&S 


110 
100 


94 

93 
97 

93 

93 

94  K 
98 
82 


/ 
/ 
/  100 

100 

87 

1163^ 
101 
102 
101 
88 


MAR 
.A&O 

-J&D 


98 
Secur 

76  34 
101  J's 

90 

96 

95 


107  34 
100 

91 
98 
100 
99% 


Ask. 


100 


90 
106 
104 

96 

94 

9234 

96H 

99 

96 
93 

99 

913^ 
70 


93 

95  }  i 

97 

77 
100 

73 

98 

86 

100 

50 

95 
102 
110 
110 

99 
94 

90 

89 
75 

98 

94 
98 

92 

75 

100 

98 
99  Ji 

95 
100 

94 


1003^ 
98 

99 
104 


92Ji 

96 

97 
98 

95 

96 

95H 

99 

'99'" 
102 

102 
90 

102 

104^ 
102 
90 
101}^ 

100 
ities 
76  Vi 
102 

92  Ji 

99 

97 


110 
10034 

94 

99 

102 

'98"" 


100 
94 

167" 
98 

96 

94 


100 

"95" 
101 

93  3^ 

75 

.99 

95 
9734 

98 

8234 
102 

75 

"88'" 

55 
9734 

112"" 
11234 

101 
96 

93 

90 

76 

100 

100 
100 

96 

81 

103 

166"' 
9834 

97 


ft  Basis,    t  This  price  Includes  accrued  interest,     k  Lastlsale.    n  Nominal,    s  Sale  price. 
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MISCELLANEOUS  SECURITIES. 


NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f,"  and  income  and  defaulted  bonds. 


[Vol.  Lxxxxi. 


Bonds. 


Bia. 


Washington  Gas — 4s'27-'29.J&J 
6s  Certfs  Ind  '23  op  '08_-J&D 

Westchepter  Lgt  1st  g  5s  '50J&D 
N  Y  Sub  Gas— lstg5s'49  M&S 

Western  United  Gas  &  Elec — 
Ist&ref  5sg  1915  to '50--F&A 

Westinghouse  El  &  Mfg — 

6%  notes  Aug  1  1913 F&A 

5%  notes  Oct  1  1917 A&O 

Conv  8  f  g  5s  '31  opt  '12--J&J 
Wallser  Co  1st  g  6s  1916._J<feJ 

Wilkes-Barre  Gas  &  Electric  Co 
Consg  5s  1955  opt J&J 

Williamspt  Gas— 1st  g  5s'39F&A 

Willimantic  Gas  &  Elec  Lt  G< 
1st  5s  1923  op  1913 J&J 

Wilmington  (Del)L  P  k  Teleo — 
1st  g  5s  1956 A&O 

Wyoming  Valley  Gas  &  Elec — 
Gen  g  58  1925  opt  1910--J&J 

TELEQRAPH  &  TELEPHONE 
BONDS. 

Albany  Home  Telep  6s  '27 -.J&J 
American  Teleph  &  Teleg  Co — 

CoU  tr  g  4s  1929 J&J 

Conv  g  48  '36  conv  af  '09M&8 
Bell  Telephone  of  Canada — 

Deb  gold  5s  of  1925 A &0 

Cent  Un  Telep  6s  1911-lfl..J&J 

53g  Jan  1  1911-1919 J&J 

Ches  &  Pot  Tel  5s  '29  op  '09  J&J 
Chicago  Telephone — 

1st  g  6s  1923  opt  1913--J&D 
Com'ciai  Cab.'e— 4s  g  2397-Q-J 
Cumberland  Telenh  &  Telegr — 

1st  sf  g5s  1918 J&J 

Deb  5s  Feb  1  1920 F&A 

Cuyahoga  Telep  5s  1919 J&J 

Home  Telep  &  Teleg  (Los  An- 
geles Cal)  1st  5s  1933. J&J 

1st  refg  5s  1945 J&J 

Kan  C  Home  Telep  5s  '23 _ .J&J 
K  C  Long  Dis  Tel  5s  1925- -J&J 
Key.  Tel  Ist  k  5s  '35  op  '08J&J 
Klnloch  Long  DIst  Telep — 

1st  Mg  5s  1929 J&J 

Kinloch  Telephone  6s  1928  F&A 
Louisville  Home  Telephone — 

1st  g  5s  July  1  1922 J&J 

Maryland  Telep  &  Teleg — 

1st  K  5s  1929 J&J 

Met  Telep  &  Teleg  5s  1918  M&N 
Mich  State  Teleo- 5s  1924. F&A 
New  Eng  Tel&Tel— 5s  '15.  A&O 

5s  Apr  1916 A&O 

Deb  5s  1919 A&O 

4s  Jan  1930 J&J 

NY  &  N  J  Telep  63  g  1920-M&N 
N  Y  &  Pa  Telep  &  Teleg  Co— 
1st  gold  5s  Feb  1  1926. ..F&A 
Gen  S  Fd  g  4s  Nov  '29. .M&N 

NY  Tel. 1st  4Hs  1939 M&N 

Pacific  Teleph  4  Telegraph — 

1  St  &  col  tr  8  f  g  5b  '37  op^22  J  &J 
Postal  Tel-Cable  of  Texas— 

1st  8f  gu  g  5s  1928 J&J 

Rochester  Telep  1st  g  6s'20.JAJ 

Gen  5s  1933 A&O 

South  New  Eng  Telephone — 

1st  g  5s  Dec  1  1948 J&t) 

Toledo  Home  Telep  5s  1922  J&J 
Twin  City  Telephone  Co— 
let  g  5s  1912  '14  '17  &  '26  J&J 

D  8  Teleph  5s  1919 ..JAJ 

Western  T&TCol  tr  g  5s'32.J&J 

5%  notes  1912 F&A 

Western  Union — 

Collateral  tr  cur  5s  1938.  J&J 
Fdg  &  R  E  M  4Hs  g  '50. M&N 
Convg48'36op'12SerA  M&N 
Mutual  Union  6s  1911  .M&N 
Northw'n  gu  g  iVtS  1934. J&J 

\VATER    BONDS. 

Blrmlngham(Ala)Water  WksCo. 

Gold  5s  Aug  1  1939 F&A 

Blue  Lakes  Water  Ist  6s'38M&8 
City  Water  (East  St  Louls.Ill.) — 

New  m  e  5a  '45  op  gu J&J 

Consol  Water  Co  of  Utlca — 

1st  g  5s  Jan  1930 J&J 

Deb  5s  Jan  1  '30  op  1911. J&J 
Contra  Costa  Water  6s  1915  J&J 

Gen  M  5s  1915 J&J 

Denver  Union  Water  5a  '14  J&J 
Hackensack   Water  Company — 

1st  g4s  1952  opt  1912 J&J 

Indianapolis  Water  Co — 

2d  e  5s  Julv  1  1911-26. ..J&J 
I.ouisv  Wat  Co— 4s  1946.- -J&J 

4s   19.^)0_.. F&A 

Montana  Water  Ist  6s  1933  J&D 
Nashville  Water  4s  1928. ..J&J 
N  Hav  Wat  conv  deb  4s'15.J&J 
Oakland WaterCo— 5s  g'd'15J&J  / 
Omaha  Water  Co  58  '46  op. J&J 

Prior  lien  g  5s  1916  opt.. J&J 
Passaic  Water  gen  g  ,5s  '37. -J&J 
People's  Water,  Oakland,  Cal — 

Gold  5s  Jan  2  1937 J&J  f 

Portland  (Me.)  Water  48:'27F&A 
Racine  (Wis)  Water  5s'31  M&N 
Sou  Yuba  Wat— Con  6s  '23.  J&J 
SpringBr'kWater— 53  g  '26  A&O 
SpringValWaterRef  g4s'23J&D  i 
Stockton  Water  63  Aprl'll  A&O 
Tacoma  Water  Supply — 

iBt  K  68  1025 J*J 

MISCELLANEOUS  BONDS. 

Adams  Exp  col  tr  g  4s  '48. M&S 
Col  tr  g  48  1947 J&Df 

Mils  Chalmers  Co — 
l8t  M  B  f  58'36  opt  '16. ..JAJ 

American  Agricultural  Chem — 
iBt  g68  1928  8  f  conv A&O 

4mer  Cigar  Co — Guar  g  notes  48 
Mar  16  1911  Ser  A...M&8  16 
Mar  15  1912,  Ber.B.. M&S  15 


105 
100^4 
100  H 
97 

96 

99  M 

"91"" 
100 

99 
96 


95 


70 

90H 
103  )i 

\O2y2 

"95" 
104 

101 

80 

102 
98}4 


83 
70  H 


84  ?4 
80 


99  J^ 
102 

99 
101 
\0l\4. 
10214 

92 
100 


9.3 
7GH 
96 
99^ 

99 

953^ 
101  >i 
100 


Ask. 


103 


97 
85 
95 
92 
84 

85 

99 

99  H 

99  Ji 
104 

97 
150 

92 

97 

99 

95 

64  K 
100 

92 
101 
100 

90?^ 

99  H 

91 


91H 
89  J^ 

76H 

lOlH 

99Vs 
98 


110 
104 
102H 
100 

98 

100 

"92" 

104 

101 
99 

102 


97 


75 

91 

103  J^ 

103  H 

'98" 
105 

102 


Bonds  and  Stockt.      Par.i    Bid. 


103H 
100 

84M 

87  H 
73 
83 
87 
83  H 

86  >^ 
104M 

70 

100}^ 


100 
102  H 
102H 
104  M 
95 


99 
90 

97^ 

"92" 

9S 

97 

100 

102 

100 

70 

110 

'ssli 

96 
80 
96^ 
99^ 

100 
96 
103  J4 


95 


100 
106 

100 

101 
93 
99 
93' 
86 

88 

101 
101 
100 
108 
98 


95  H 
98  H 

100 

100 


100  J^ 
93 


104 
90  H 
100  M 

94 


9VA 
OO'A 

78 

102  >^ 

100  V« 
98  J4 


imer  Cot  Oil  4}4a  Nov  '15-Q-F 
ImHide&Leathlst  g6s'19.M&S 
^mer  Ice  Securities  Co — 

Deb  g  6s  1925 A&O 

Amer-La  France  Fire  Engine — 

1st  M  s  t  OS  1924 A&O 

American  Locomotive  Co — 

Ser  g  notes  5s  Oct  1911  ..A&O 

vmer  Malt  6s  1914 J&D 

\.m  Sew  Pipe— 1st  s  f  6s'20  M&S 
Vmer  Spirits  Mfg  g  6s  1915  JH&S 
Vmer  Steel  Pound's  63  '35.  A&O 

Deb  4s  1923 F&A 

vmer  Strawb'd  Co  6s  1911 -F&A 
imerThread  col  tr  4s  g  1919  J&J 
vmer  Tobacco  6s  g  1944 A&O 

4s  g  Aug  1  1951 F&A 

American  Type  Founders — , 

Deb  gold  6s  1939 M&N 

vmer     Woolen- Wood     Worsted 

Mill    Corp — Constr    &    equip 

i}i%  notes  1911 .M&S 

vmerican  Writing  Paper — 

1st  g  5s  '19  op  aftJuly'09-J&J 
irmour  &  Co. — Real  est  1st  g 

4)^s  1939  op J&D 

vssociated  Oil  Co — 5s  1922  F&A 
Vtl  Gulf  &  W  Indies  SS  Lines- 
Col  tr  g  5s  Jan  1  1959 J&J 

\tlas  Portland  Cement — 

1st  sf  g6s  1925 M&S 

Vugusta  Fact'y  1st  M  6r'15M&N 
Baldwin  Locomotive  Works — 

1st  s  f  5s  1940  op  aft  '15-  M&N 
larney  A  Smith  Car  Co. — 

iBt  g  58  July  1  1936 J&J 

Berg  &  Engle  Brew  6s  1921  .J&J 
Serlln  Mills  1st  g  5s'llto'31F&A 
Boston  Term  Co— 3Vis  '47. F&A 
Brooklyn    Ferry   Co — 

Cons  g  5s  1948  ctfs  dep..F&A 

B'n&  NY  F'y  1st  6s,  1911. J&J 
durns  (P)  &  Co,  Ltd— 

1st  3  f  g  6s  '24  op  aft  '14.  A&O 
Bush  Term  1st  conv  g  4s  '62A&0 

Consg  5s  Jan  1  1965 J&J 

Tax  exempt 

California  Wine  Association — 

Conv  g  5s  SeplO  '25  op  s  f  M&S 
Canada  Cement  Co,  Ltd — 

1st  s  f  g  6s  1929  opt A&O 

Canadian  Car  &  Fdry  Co,  Ltd — 

1st  sf  g  6s  1939 J&D 

Canadian  Colored  Con  Mills, Ltd 

1st  m  6s  Apr  2  1912 A&02 

Canadian  Cons  Rubber,  Ltd — 

Gold  6s  1946  opt  1911___A&0 
Central  Foundry  Co — 

Deb  6s  1919.  opt  1901  M&N 
Cent  Hud  St'boat  — Ss  '18. M&N 
Central  Leather  5s  1925... A&O 
Ches  &  Del  Canal  Ist  5a  '16. J&J 
Ohic  B'd  of  Trade  48  1927  -  .J&D 
Ohlc  Junct  col  g  53  1915 J&J 

Coll  tr  refg  4s  1940 A&O 

CtilcPneuTool5><Dec31.'21  J&J 
Cleve  A  Sandusky  Brewing — 

iBt  8  f  gfis  June  1  ,'48 .opt  JAJ 
Clyde  Steamship  Co^ 

iBt  8  f  g  =;8  Feb  '31  opt. F&A 
Cons  Rub  Tire- 1 nc  4s '51  A&O 
Consolidated  Tobacco  Co — 

CoU  tr  g  4s  Aug  1  1951  F&A 
Corn  Products  Refining — 

Sl£fddebg68  1931 M&N 

1st  g5s  1934  a  f M&N 

Cov&CinBdg  1st  g  4a  1915. .J&J 
>amp  (Wm)  Sons  S'p  &  E  Bldg 

Ist  m  g  6s  1929  opt M  AS 

Cuban-American  Sugar — 

Coll  tr  6s  Apr  1  1918  opt.  A&O 
Distillers'  Securities  Corp — 

Col  tr  cv  g  .^8  '27  op  '08  - .  A&O 
du  Pont  (E  1)  de  Nem  Powd — 

Gold  4^8  June  1  1936  J&D 
EiBle&Phenlx  Mfg  5s  1926  JAJ 
Eastern  Steamship  Co — 

1st  M  8  f  g  6s  1927  (opt). MAN 
Erie  &  Western  Iransportation- 

l8t  M  g  4a '25  opt' 10 gu.- J&J 
Fort  St  Union  Depot,  Detroit — 

l8tg4H8Jan  1941 J&J 

Gen  Rub  debs  4^iag  '16  op. J&J 
Glrard  Pt  Storage  3lis  '40.  A&O 
Gottlieb-Bauerschmidt-Straus 

Brew  Co— 1st  4a  1951    ..M&S 

2d  Income  5s  Sept  1951  M&N 
Gt  North'n  Paper  g  Ss  1927. J&J 
Hall  Signal  1st  6s  1915  op. A&O 
Havana  Tobacco— 5s  1922.  J&D 
HawallanComASug5sl919  A&O 
Hecker-Jones-Jewell  6s  '22  M&S 
Hoboken  Land  Imp  5s  '10.  M&N 
Hoeter-Columbus  Breweries — 

iBt  g  68  1956  opt        J&J 

Hudson  Nav  g  Os  1938  opt  F&A 
Huebner-Toledo  Brew  63  '30J&J 
Idaho  Irrigation  Co,  Ltd — 

"Carey  Act"  Os  1912-21opJ&J 
Illinois  Tunnel  6s  1928  opt. J&D 

6%  g  receivers'  ctfs  1  91 2  A  &0 
Independent  Brewing  68  '55  J&J 
IngersoU-Rand — Ist  g  68  Dec 31 

ie35optDec3l  1910.  JAJ 
Iiternatlonal  Merc  Marine — 

Col  trdeb  4^8  '22  op  '07  AAO 
International  Navigation — 

1st  g  5s  Feb  I  '29  op  '09. F&A 
Internat  Nickel  Ist  6s  '32. A&O 
Internat'l  Paper— 68  1918. F&A 

Con  conv  g  s  f  Ss  '35op'09  J&J 
In  ternat  Salt  g  5a  '6 1  op  - . .  A  &0 
International  Silver  68  '48. J&D 
International  Steam  Pump — 

Ist  Hen  s  f  g  5s  '29  op.. M&S 
KanCity  Breweries  6s' 1930 M&N 
Kansas  City  Stock  Yards  Co — 

Conv  5b  Feb  1  1913  ...F&A 
Elirby  Lumber  Co — See  Timber 


97 
94 

69 

79 

99 
99 
92 

941^ 
100 
68 

'90" 

104  Ji 

803^ 

97 


b       5% 

87 

923^ 
/     95 

66>4 

100 
100 

1003-4 

90 
99 
97 
95 


Ask. 


f 


93 

103H 


9634 
f     85 


99  3^1 
90 


/  35 
95 
99 

fk  62 


101 

'85  3^ 

74 

923^ 
/     3834 

78  3-8 


93 
95 

102  >i 


73 

83 
95 

98 

97 

86 
93  3-^ 

n    85 

42 
f       5 
100 
99 

/ 

/   104  5-^ 
103 
99^ 

92  34 
64 


/ 


30 
98  34 

77 

9734 
65  34 

79 

92 
100!4 

84 

48 
110 

90 
69  34 


99 

Ctfs.  be 


97M 

72     I 

80     j 

100 

102 

94 

98     I 

"70"i 

'93"| 

:05 

80^  i 
100 

4H%' 
88>i 
9334 


Stocks. 


Par.     Bid. 


1013^' 


100  J4 
95 

166" 

98 

25 
97 

104 
89 
97 



90 

99 
104 
100 

9634 

40 

9834J 

"633^ 


10134 
92 
88 

76 

95 

41 

80  Ml 

99541 
94?4| 
100 

10334' 

I 
97     i 

73  >4! 

88 
100 

99 

99 


94     I 

86     ' 

42341 

10 
102 
101 

60 

107  3^i 
105 


6I34 
100 
6534 

100 
40 
9934 

77  H 

101 
06 

81 

94 
101 

85  34 

53 
112 

92 

100 
low. 


Knickblce  1st  g  5s  1928... A&O 
Lake  Super'r  Corp'inc  5s'24.0ct 

1st  &  coll  tr  gold  OS  1944.  J&D 
Lake  of  the  Woods  Mill'g  Co, Ltd 

1st  m  6s  June  1923 J&D 

Laurentide  Paper  Co,  Ltd — 

1st  m  g  6s  Jan  2  1920--.J&J2 
Madison  Sq  Gard  1st  5s  '19  M&N 

6s  1919(JPM&Co  ctfs)-. M&N 
Mallory  Steamship  Co — 

Ist  8  f  g  58  1932 J&J 

Mason  Temp(Memph)  6sl910-30 
Minneapolis  Brew — 7s  1913A&0 
Mortgage  Bond  Co — 

Mtg  g  4s  ser  2  '66  op  af'16A&0 
Mt  V'non-Woodb'y  Cotton  D'ck 

l8t  m  g  5s  Sept  1  1949 ..M&S 
National  Enamel  &  Stamp  Co — 

l8tg5s   1911 M&S 

Ref  1st  R  E  s  f  g  5s  '29-.J&D 
National  Starch  Co — 

Deb  g  5s  1930  guar J&J 

N  E  Cot  Yarn  Co  g  5s  1929. F&A 

N  J  Zinc  1st  4s  1926 A&O 

New  York  Air  Brake — 

1st  Mg  6s  1928  conv  ...M&N 
N  Y  Biscuit  Co— 6s  1911. .M&S 
N  Y  Dock  Co— 1st  g  4s  '61. F&A 
N  Y  &  E  R  Ferry— 5s  '22. M&N 
N  Y  &  Hob  F  5s  May  1946. J&D 

Hoboken  Ferry  5s  1946. M&N 

N  Y  &  N  J  Ferry— 5a  '46. J&J 
North  American  Co — 

Coltrg5%n'es')2op'09M&N 
Oceanic  SS  5s  '24  op  '09... J&J 
Ogilvie  Flour  Mills  Co,  Ltd— 

1st  m  6s  1932  opt  1912.. J&D 
Otis  Elevator  Co — 

Conv  g  deb  5s  '20  op  '13.  A&O 
Pacific  Coast  Co — G  6s  '46. J&D 
Palace  Hotel  (San  Fran) — 

l8t6sAugl  1928opl913F&A 
Peiunaiis,  Ltd — 

1st  m  g  5s  1926  opt M&N 

Phila  Bourse  1st  5s  1913  .  -M&N 
Pittsb  Brewing  6s  Feb  4  '49  J&J 
Provident  Loan  Society — 

434s  Sept  1  1921 M&S 

Railway  Steel  Spring — 

1st  M  g  5a  1921  opt  - J&J 

Rapid  Tran  Ferry— G  68'44M&N 
8t  Clair  Furnace  Co — 

l8t  g  gu  5s  1911  to  1939. F&A 
St  Jos  Stock  Yds  4)4s  1930- J&J 

St  L  Brew  Ass'n  6s  1914 J&J 

St  Louis  Car  Co — 

Ist  g  6s  May  '21  '23op'08M&N 
St  L  Nat  Stock  Yds  43  '30.. J&J 
St  P  Union  Depot— 6s  1930M&N 

Consol  5s  1944 M&N 

Consol  4s  1944 M&N 

StPaul  Un  St'k  Yds— 6a'16  A&O 
Schwarzschild  &  Sulzberger  Co.- 

Deb  6a  1916  s  f  op    J&D 

Securitlea  Co  of  N  V  — 

4%  consols  optional M&S 

Sibley  Mfg  Co  1st  6s  1922 . . .  J&J 
Simpson  Securities  Co — 

Sinking  fund  6s  1929.  J&J  15 
.Somerset  Hotel  Tr  4s  1921J&D 
Standard  Cordage — 

let  M  g  5s  1931  red A&O 

Adjust  M  58  Apr  1  1931 

.Standard  Mill— 1st  g  6s  '30M&N 
Street's  West  Stable-Car  Line — 

1st  M  equip  g  5s  1911-27. J&D 
Swift  &  Co— 5s  14  op  1910-J&J 
Swift RfgTrans  4!43'llto'12  J&J 
10th-23dStFerCo  1st  58  '19  J&D 
TimberCtfs  6s  g  '11  to '12. .F&A 
Torrlngton  Co  Ist  g  58  '18. M&S 
Union  B  &  P  1st  g  5s  '30  op. J&J 

vSt  limped 

Union  Ferry  Co— 63  1920.. M&N 
Un  Transpor  ist  58  1923.. F&A 
United  Box  Board  &  Paper — 

Coll  tr  t)8  Jan  16  '26  red. JAJ 

Gen  M  g  6sl926  red  yrlv  .J&J 
Unit  Fruit— Deb  434s  1923. J&J 
U  S  Env  deb  g  5s  19n-'12.FAA 

Isteserial  .5s'10-'34op'19JAD 
U  S  Finishing— 1st  5s  1919  J&J 

Con  gold  5s  1929... J&J 

United  States  Gypsum — 

Ist  m  g  5s  1922  opt M&S 

U  8  Leath— S  f  deb  6a  g  '13M&N 
U  S  Mortgage  &  Trust  Co— 

Ser  E  to  N  4s  1917  to  '22..Var 
U  8  Realty  &  Imp5s  g'24op  J&J 
U  S  Red  &  Ref  Co  6s  1931  .J&J 
U  S  Rubber— Coll  tr  6s  '18.J&D 

U  S  Smelt  Ist  6s  1922 A&O 

VIrglnta-Oarollna   Chemical — 

Ist  M  g  68  1923  op  B  f..  JAD 
Welsbach  Co  Col  tr  g  68  '30.  J  AD 
West  Canada  Fl  Mills  Co,  Ltd— 

1st  s  f  6s  Mch  1928 M&S 

Western  Electric  Co — 

l.st  5s  Dec  31  '22  op  aft'll  J&J 

COAL.  IRON  &  STEEL  STOC 
Alabama  Consol  Coal  A  Iron  100 

Preferred 100 

American  Coal  Co  of  N  J 25 

Amer  Steel  Foundries 100 

Bethleiiem  Steel  Corp 100 

Preferred 100 

Bon  Air  Coal  A  Iron.  com. -.100 

Preferred 100 

Cambria  Iron  Co 50 

Cambria  Steel  Co .50 

Central  Coal  A  Coke 100 

Preferred 100 

Colorado  Fuel  A  Iron 100 

Preferred 100 

Col  A  Hock  Coal  A  Iron        .100 

Hankers  Tr  Co  certs  of  dep. . 

Preferred 100 

Consolidated  Coal  Co  of  8t  LlOO 
Consolidation  Coal  of  Md  100 
(Vow's  Nest  Pass  r.oal.  T.td    100 


94 

/     5434 
83i^> 


108 

100 

85 


/  100 
1053^ 

89 

72 


94 

80 

102 

92 

103  34 
100 


55 

97 

101 

95 

98  Ji 


97 

103  J4 

101 


/ 


98  34 
95 

91 H 
85 

64.90% 

79 

83 


75 
100 


92 


Ask. 


97  H 

5534 
85 

111 


105 
00 

•'054 
72Va 

1003^ 
96 


105 

9034 
65 
98 
106 
98 

99  ?4 


113M 

98  34 
105 

103 


100 
99)4 

100 
98  34 


4.80% 
95 
89  J4 

85 
85 


77 
lOOH 


97 


94 

995 

1000 

/     15 

20 

/       3 

5 

84 

87 

65.30% 

534% 

10034 

6  534% 

5% 

65 

75 

98 

100 

100 

QIH 

95 

95 

93 

97 

90 

92  H 

58 

60^ 

58 

96yi 

96^ 

99 

100 

104 

100 

105 

95 

100 

96 

98 

10434 

105 

100 

87 

87  H 

84 

88 

1025^ 

103 

50 

99  34 

100 

89  >5 

105 

99  Ji 

100 

KS. 

20 

30 

40 

60 

65 

160 

42 

43 

27 

28 

57 

59 

2 

5 

7 

d    45 

45  34 

d    4234 

42  M 

k    79 

,v     79 

3134 

32 

100 

120 

4 

5H 

3>4 

5 

'1734 

"26" 

107 

SO 

ft  Basis,   d  Price  per  sbare,  not  per  cent 
Ex-rights. 


eNewttock.    r  This  price  inciudef  accrued  loterert.    Ir  Last  iale.  n  Nomliua.  •  Sale  price.    s£x-<1It 


Oct.,  1910.] 


MISCELLANEOUS  SECURITIES 


47 


Stocka. 


Par 


Crucible  Steel  Co  of  Am 100 

Preferred 100 

Del  Lack  &  West  Coal 60 

Dominion  Coal  preferred 100 

Dominion  Iron  &  Steel,  pref.lOO 
DominSteel&  Coal  Corp  com.  100 
Empire  Steel  &  Iron 100 

Preferred 100 

George  'e  Creek  Coal 10 

La  Belle  Iron  Works 100 

Lackawanna  Steel  Co 100 

Lehigh  Coal  &  Navigation... 50 

Trustees  Certfs .  . 50 

Lehigh  &  WllkesbarreCoal-.-SO 

Maryland  Coal ,  pref 100 

Monongahela  River  Coal 50 

Preferred 50 

New  Central  Coal 20 

New  Haven  Iron  A  Steel 5 

Nova  Scotia  Steel  &  Coal...  100 

Preferred-.. 100 

Pennsylvania   Steel 100 

Preferred 100 

Plttsburgh-Buflfalo  Co  pref  .100 
Pittsburgh  Coal 100 

Preferred .100 

Republic  Iron  &  Steel 100 

Preferred 100 

Sloss-Sheffleld  St'l  4  Iron  Co  100 

Preferred.. ..100 

Southern  Iron  &  Steel 100 

Preferred 100 

Texas  &  Pacific  Coal  Co 100 

U  S  Steel  Corporation. 100 

Preferred 1 00 

Vandalla  Coal,  com 100 

Preferred 100 

Va  Iron,  Coal  A  Coke 100 

Warwick  Iron  A  Steel 10 

Westmoreland  Coal 50 

Wheeling  Mould  A  Foundry.. 50 
Wheeling  Steel  A  Iron  Co...  100 

ELECTRIC     GAS    &    POWER 
STOCKS. 

Amer  Gas  A  Elec  com 50 

Preferred 60 

American  Gas  of  N  J 100 

American  Light  A  Traction. 100 

Preffrred 100 

Amer  Power  A  Light  com.  .100 

Preferred 100 

Bay  State  Gas  (Boston) 50 

Brooklyn  Union  Gas  Co 100 

Buffalo  City  Gas  Co.. .100 

Preferred 1 00 

Buffalo  General  Electric 100 

Butte  Elec  A  Power  com..  100 

Preferred 100 

("Canadian  <ifneral  El<^ctrlc  100 
Canadian  Light  A  Power.. 100 
Charlest'n  (Mass)  Gas&Elec  60 
Cincinnati  Gas  A  Electric   .  _  1 00 

Cincinnati  Gas  Transp'n 100 

Cities  Service  Co  common..  100 

Preferred 100 

City  Electric,  San  Francisco.  100 
Columbia  Gas  A  Electric.  ..100 

Columbus  Edison  Co 100 

Preferred 100 

Columbus  Gas  A  Fuel  com..  100 

Preferred 100 

Commonwealth  Edison 100 

Con  Gas  E  Lt  A  Pow  (Bait)— 

Common .100 

Preferred 100 

Consolidated  Gas  (NY).     See  N 

Consumers'  Gas  (Toronto) 50 

Denver  Gas  A  Electric 100 

Detroit  Edison 100 

Dominion  Natural  Gas 100 

Edison  El  Ilium  Co  (Bom).  .100 

Electrical  Securities  pref 100 

Electric  Co  of  America 10 

Electric  Storage  Battery 1 00 

Elizabeth  Gas-Llght  Co 100 

Equitable  III  G  L  Phlla  pref.lOO 

Essex  A  Hudson  Gas  Co 100 

Fall  River  Gas  Works  Co...  100 

Gas  A  Elec  of  Bergen  Co 1 00 

General   Electric  common  ..100 

Georgetown  Gas 25 

GuanaJ'o  Pow  A  Elec  com. .100 

Preferred 100 

Hartford  Electric  Light 100 

Hartford  Gas  Securities  (3o   .25 

Preferred  _._ 25 

Houghton  Co  Elec  Lt  com .. .  25 

Preferred 25 

Hudson  County  Gas 100 

Indiana  Lighting 100 

Indianapolis  Gas. 50 

Kansas  Natural  Gas .100 

Kings  Co  Elec  Lt  A  Power..  100 
Laclede  Gas  Light  common.  100 

Preferred .100 

Louisville  Gas  Co 100 

Lowell  Electric  Light 100 

Lowell   Gas 100 

Manuf  Light  A  Heat  Plttsb-.50 
Massachusetts  Gas  Cos 100 

Preferred ...100 

Massachusetts  Lighting  Cos.  100 
Mexican  Lt  A  Pow  common.  100 

Michigan  Light  Co  pref 100 

Minneapolis  Gen  Electric 100 

Preferred 100 

Mobile  Electric  Co  com.....  100 

Preferred 1 00 

Montreal  Light  Heat  A  Pow.  100 

Municipal  Gas  (Albany) 100 

Narragansett  Electric 50 

Nashville  Gas  Lleht  Co 100 

Nat  Lt  Heat  A  Pow  com..  .100 

Preferred 100 

Newark  Consolidated  Gas 100 

New  Bedford  Gas  A  Edison.  100 
New  Haven  Gas-Light 25 


Bid. 


12 

75 
200 
109 
101 

63  M 

10 

50 

6 

154 


d  9m 

d    91M 

225 

35 

d      7 

d    20M 

40 


833 


60 
108 
125 

16H 

68  M 

32 

92 

55H 

105M 

9 

18 
100 

69}^ 

7 

18H 

45 

d     11 

dx  93 

d    59 

146 


42  H 

39 

99  H 
287 
102 

46 

78 

29c. 
1.35 
3H 


88  H 
105 
74 


120 
87^4 
65 


51  Ji 

15 

90 


30 


112 

59 

89 

YCity 

.T  203 

176 

103 


258 
77 

'  im 

:    47  h 
300 
ill 
136 
295 

75 

144 

'    53 

33 

74 
205 

50 

46}^ 

17 

23 
135 

32 

13 

120 "" 

99  M 
80 


197 

"20" 

831^ 

92 
125 

87  M 

95 
lllH 

'25" 
80 

250 
dx  85 

98 

10 

50 

96 
1/270 
d    40 


Ask, 


12M 
216 


103 

63  M 

15 

60 

8 

155 

38  M 

93^ 

93  H 
275 

60 


2  Ik' 
60 

83  M 
122 


17  H 

69^ 

32  H 

94 

573^ 
114M 

11 

21 
105 

69M 
117 


55 


61 

148 


43  J^ 

41 
100 
290 
104 

48 

81 

31c. 
136 
5 

18 

90 
115 

76 
109 

57  M 
125 

90 

70 

bi% 

743- 

53 

16^ 

93 
110 

33 

76J4 
112M 


Stocks. 


Par.    Bid. 


Vew  York  City— ConsoUd'd.  100 
Mutual  100 

Standard  common.. 100 

Preferred 1 00 

<  Y  A  Queens  Elec  L  A  P. .100 
Preferred 100 

>Iew  York  A  Richmond  Gas.  100 

<Jlagara  Falls  Power  Co 100 

Vorthern  Calif  Pow  ($20  pd).100 

North  Shore  Electric 1 00 

Ohio  FuelSupplv 26 

Oklahoma  Gas  A  Elec  com..  100 

Preferred 100 

Oklahoma  Natural  Gas 

Ottawa  Lt,  Ht  A  Power 100 

Pacific  Gas  A  Electric 100 

Preferred 100 

facific  Lt  Corp  com 100 

Preferred 100 

Paterson  A  Passaic  (JasAEl.lOO 

Pawtucket  Gas  Co  pref 100 

People's  Gas  LtACoke(Chlc)100 
Phlla  Co — See  under  St  A  Elec  Ry 

Phlla  Elec  Co  ($16  paid) 25 

Plttsb  Consolidated  Gas  pref. 50 

People's  Nat  Gas  A  Plpe'g.26 

Pittsburgh  on  A  Gas  Co 100 

''ortland  (Me)  Gas-Light 60 

Providence  Gas 60 

abode  Island  Elec  Protect..  100 

lalem  (Mass)  Electric 100 

^alem  (Mass)  Gas-Llght 100 

^anDiegoConsGas AEl  com . .  100 

Preferred .  _ 100 

Somerset  Un  A  Middle'x  Ltg  100 
^hawlnlgan  Water  A  Power.  100 

Toledo  Gas, Elec  A  Heat 1 00 

Toronto  Electric  Light 100 

Troy  (N  Y)  Gas 100 

Jnlon  Natural  Gas  Corp  ...100 

Jnlted  Electric  of  N  J 100 

Jnlted  Electric  Secur  pref    .100 
Jnlt  Gas  A  Elec  of  N  J.pref .100 

Jnlted  Gaslmpt  (Phlla) 50 

Jnlted  Ilium  Co  of  N  Haven  100 

Washington  (D  C)  Gas 20 

A^ estern  Power   com 100 

Preferred     100 

Vest 'house  Elec  A  Mfg.  ssstg  50 

Ist  preferred.    .  .      60 

Vlchlta  (Kan)  Natural  Gas.  100 

EXCHANGE  SEATS. 


134  J^ 
158 
50 
75 
40 
75 
40 
122 
d    60 
73 
dx  41 
105 
95 
47 
112 
56 
85 
69  H 
75  H 
85 
87 
107  54 
Securit 
d    15H 

d 

d 


134Ji 
166 


50 

80 

50 

124 


Stocks. 


Par.     Bid. 


'Kilburn  Mill  (N  B).._ 100 

King  Philip  Mills  (F  R)    ..100 

Lancaster  Mills  (Mass) 100 

Laurel  Lake  Mills  (F  R)...100 

Lawrence  Mfg  Co  (Mass) 100 

Lincoln  Mfg  (F  R) 100 

Lockwood  Co  (Me) 100 


62 M|i Lowell  Bleachery  (Mass)...  100 


77 


90 


185 
104 

no 

260 

87 

UH 

48  H 

112" 
1.39 
300 
77 
1451^ 


35 

80 


49 
18 

23y2 
139 
35 


33 
123 
100^ 
102 

90 
200 

"26  H 
8Zy2 

Q2y2 

130 
88 
97  M 


^  Y  Stock  Exch 

V  Y  Con  Stk  Ex 
<  Y  Produce  Ex 

V  Y  Cotton  Ex. 

V  Y  Coffee  Exch. 
Baltimore  Stk  Ex 
doston  Stock  Ex. 
;hlc  Bd  of  Trade, 
'tilcago  Stk  Ex. . 
'Inclnnatl  Stk  Ex 
'leveland  Stk  Ex. 
Louisville  Stk  Ex. 
vllnneapCh  otCom 
vlontreal  Stk  Ex. 
Vew  Orl  Cot  Ex  . . 
Phlla  Stock  Exch. 
Plttsb  Sto^k  Ex.. 
U  Louis  Stk  Ex.. 
SanF)StkABdEx 

Wash'ton  Stk  Ex 


No.  Last  Sale 
1,100  $70  000 

'       244>^ 


105 

30 

82 
145M 
260 

88 
103 

15 

60 

98 
285 

42 


1,100 

2,143 

450 

323 

87 

150 

1 .652 

298 

40 

35 

29 

550 

59 

500 

230 

130 

60 

42 

40 


450 

13,250 
2  000 
4.500 

28  100 
2.925 
2,000 
3,100 
1 .800 
3,500 
3.700 

28.000 
3.000 
6.000 
3,000 
2.500 

10.000 
4  500 


d 

d  85 
da;  88 
125 
n275 
«205 

86 

94 

63 
X  103 

iio" 

165 

X  131 

75 

110 

dz'siVs 

170 

d    78 

3m 

52J^ 

63  ^A 

123 


110 
100 
47  M 


56H 
88 


77^2 
90 
92 
108 


les. 


16 

"31' 

6 

90 

93 

135 


90 

98 

66 

103M 

112" 
175 


MANUFACTURING     STOCKS. 

Northern  Mills. 

Acushnet  Mill  Corp  (N  B)..100 
Amer  Linen  Co  (Fall  River).  100 
Amoskeag  Mfg  Co  (N  H)...100 

Androscoggin  Mills  (Me) 100 

Appleton  Co  (Mass) 100 

Arkwright  Mills  (F  R) 100 

Arlington  Mills  (Mass) 100 

Atlantic  Cotton  Mills  (Mass).  100 
Barnard  Mfg  (Fall  River)..  100 

Bates  Mfg  Co  (Me) 100 

Beacon  Mfg  (N  B) 100 

Preferred 100 

Berlin  (Paper)  Mills  Co  (Me)  100 
Bigelow  Carpet  Co  (Mass) .  _  _  100 

Boott  Mills  (Mass) 100 

Border  City  Mfg  (Fall  Riverl  100 

Boston  Mfg  Co  (.Mass) 100 

Boston  Belting 100 

Boston  Duck  Co  (Mass) 700 

Bourne  Mills  (F  R) 100 

Bristol  Mfg  Co  (N  B) 100 

Butler  Mill  (N  B) 100 

Cabot  Mfg  Co  (Me) 100 

Chace  Mills  (Fall  River) 100 

Chicopee  Mfg  Co  (Mass) 100 

City  Mfg  Corp  (N  B) 100 

Collins  Co  (Conn) 100 

Columbian  Mfg  Co  (N  H)...100 

Continental  Mills  (Me) 100 

Cornell  Mills  (F  R) 100 

Crescent  Mfg  Co  (N  B) 100 

Dartmouth  Mfg  Corp  (N  B).100 

Preferred  100 

Davis  Mills  (F  R) 100 

Davol  Mills  (Fall  River) 100 

Dwight  Mfg  Co  (Mass) 500 

Edwards  Mfg  Co  (Me) 100 

Everett  Mills  (Mass) 100 

Flint  Mills  (Fall  River) 100 

Franklin  Co  (Me)    100 

Frisbie  A  Stansf  Knit'g  pref.lOO 

Gosnold  Mills  (N  B)  pref 100 

Granite  Mills  (F  R) 100 

Great  Falls  Mfg  Co  (N  H)...100 
Grinnell  Mfg  Corp  (N  H)...100 
Hamilton  Mfg  Co  (Mass)...  1000 
Hamilton  Woolen  Co  (Mass).  100 

Hargraves  Mills  (F  R) 100 

Hill  Mfg  Co  (Me) 100 

Holmes  Mfg  (N  B) 100 

Preferred _  100 

Jackson  Co  (N  H). 1000  s 


$ 

"200 
400 

13,000 
1,800 
3,500 

25,000 


1,600 
2,000 


28,000 
2,900 


3,000 
2,000 
9,500 
3,500 


Per 

162^ 

290 

195 


80 
114 
92H 
S2H 


79  H 
33 
54 
643^ 
127  H 
56  H 


250 

450 

13,500[ 

2,250; 

4,500 

30,000 

2,925 

2,000 

4,000 


Lowell  Hosiery  (Mass) 100 

Lyman  Mills  (Mass) 100 

iManomet  Mills  (N  B) 100 

Massachu.setts  Cotton  Mills. 100 
Mechanics'  Mills  (F  R)  ...100 
Merchants'  Mfg  Co  (F  R)..100 
Merrimack  Mfg  Co  (Mass)..  100 

Preferred 100 

Middlesex  Co  (Mass) 100 

Monadnock  Mills  (N  H)...1000 

Morse  Twist  Drill  (N  B) 50 

Nashua  Mfg  Co  (N  H) 500 

Naumkeag(Mass)St'mCotCo  100 
Newmarket  Mfg  Co  (N  H)..100 
Nonquitt  Spinning  Co  (N  B)  100 
Osborn  Mills  (Fall  River)...  100 

Otis  Mfg  Co  (Mass) .1000 

Pacific  Mills  (Mass) 1000 

Page  Mfg  (N  B) 100 

Pairpoint  (Corporation  (N  B)  100 

Parker  Mills  (F  R) 100 

Pepperell  Mfg  Co  (Me) 100 

Pierce  Mfg  Co  (N  B) 100 

Pocasset  Mfg  Co  (Fall  River)  100 
Ponemah  Mills  (Prov) 100 

Preferred 100 

Potomska  Mills  (N  B) 100 

Rich  Borden  Mfg  Co  (F  R).100 

Sagamore  Mfg  Co  (F  R) 100 

Salmon  Falls  Mfg  Co  (N  H).300 

Seaconnet  Mills  (F  R) 100 

Skenandoa  Cotton  Co  (Utica)lOO 

SouleMill  (N  B) 100 

Stafford  Mills  (Fall  River)..  100 
Stevens  Mfg  Co  (Fall  River)  .100 

Taber  Mill  (N  B). 100 

Tecumseh  Mills  (Fall  River).  100 

Thorndike    (Mass) 1000 

Tremont  A  Suffolk  M  (Mass)  100 
Union  Cotton  Mfg  (Fall  Riv)  100 

Utica  Knitting  Co  pref 100 

Utica  Steam  A  Mohawk  Valley 

Cotton  Mills 100 

Utica  A  Willow  vale  Bleach'ylOO 
Wampanoag  Mills  (F  R)...100 

Wamsutta  Mills  (N  B) 100 

Weetamoe  Mills  (Fall  River)  100 

Whitman  Mills  (N  B) 100 

York  Mfg  Co  (Me) 100 


3, tool 

30,000: 

3,050 


129 


110 
265 
102 
110 
100 
155 
100 
140 


190 
163" 


100 
130 


245 
156 

i   3 


4,500 


■share. 
350 


300 
205 

105 

133 

80 


112H 
103 


102 
119 
100 


140 
101 

161" 

100 

140 

200 

235 


110 
117 


s  775 


107 
975 


4  985 


Southern   Mills. 

Abbeville  Cotton  Mills  v8  C).100 

Aiken  Mfg  Co  (S  C) 100 

American  Spinning  Co 

Anderson  Cotton  Mills  (8  C).100 

Arkwright  Mills  (S  C) 100 

Atlantic  A  Gulf  Cotton  (Ga)ioo 
Augusta  Factory  (Georgia). 100 

Belton  Mills  (S  C?) 100 

Bibb  Mfg  Co  (Georgia) 100 

Brandon  Mills  (8  C) 100 

6,400  : Cabarrus  Cotton  Mills  (N  C).100 

3,500||CUfton  Mfg  Co  (S  C) 100 

2,500  CUnton  Cotton  Mills  (8C)...100 

Courtenay  Mfg  Co  (S  C) 100 

Dallas  Mfg  Co  (Ala) 100 

Darlington  Mfg  Co  (8  C) 100 

Eagle  A  Phenlx  Mills  (Ga)..100 

Enoree  Mfg  Co  (8  C) ..100 

Preferred       ..100 

Enterprise  Mfg  Co  (Ga) 100 

Exposition  Cotton  Mills  (Ga)lOO 

Gaffney  Mfg  Co  (8  C) 100 

Graniteville  Mrg  Co  (8  C)   ..100 
Greenwood  Cot  Mills  (8  C)..100 

Grendel  Mills  (S  C) 100 

Henrietta  Mills  (N  C) 100 

King,  John  P,  Mfg  Co  (Ga)..100 
Lancaster  Cotton  Mills  (8  C).100 

Preferred 100 

Langley  Mfg  Co  (8  C) 100 

Laurens  Cotton  Mills  (8  C).   100 

Lockhart  Mills  (8  C) .100 

Preferred. 100 

Louise  Mills  (N  C) 100 

Marlboro  Cot  Mills  (8.  C.)..  100 

Mayo  Mills  (N  C) 100 

Mills  Mfg  Co  (8  C) 100 

Monarch  Cotton  Mills  (8  C)  100 

Monoghan  Mills  (8  C) 100 

Newberry  Cotton  Mills  (8  C).100 

Orangeburg  Mfg  Co  pref 100 

Orr  (Jotton  Mills  (8  C) 100 

i'acolet  Mfg  Co  (8  C) 100 

Pelzer  Mfg  Co  (8  C).. 100 

Piedmont  Mfg  Co  (8  C) 100 

Phillips  Buttorff  Mfg 100 

Poe,  F  W,  Mfg  Co  (8  C) 100 

aoanoke  Mills  (N  C) 100 

'eminole  Mfg  com 100 

Ist  preferred 100 

2d  preferred 100 

■flbley  Mfg  Co  (Gal 100 

Spartan  Mills  (S  C) ...iOO 

■stonewall  Cot  Mllls(  Mobile).  100 

rrion  Mfg  Co  (Ga) ..100 

Tucapau  Mills  (8  C) 1 00 

Onion-Buffalo  Mlll3(8  C)l8t  pref 

Victor  Mfg  Co  (8  C) 100 

Varren  Mfg  Co  (8  C) 100 

do      preferred..    .. .100 

•Washington  Mills  (Va.)  pref.lOO 
^ebb  Mfg  Co— Nashville. -.100 

Whitney  Mfg  Co  (S  C) 10(> 

Canadian  Mills. 
Canadian  Converters,  Ltd.. 100 
Can  Colored  Cot  Mills,  pref.lOO 
Dominion  Tex  Co,  Ltd  .com.  .100 

Preferred. 100 

Montreal  Cotton 100 

Penmans,   Ltd,   common !00 

Preferred 100 


145 
106  !4 
200 


130 
150 
125 


125 

250 
161 


110 
200 
100 
305 


102  H 
130 

103  H 


205 


115 
107 


AA. 


Per 
130 


90 


43 

125" 
120 
100 
102 

'96' 


975 
197 


n  133 


115H 
1900 
3700 


160 
120 


109  H 
107H 
125 


170 


87 
135 
140 
101 

92;^ 
135 


1000 
105 


185 

210 

102H 

130 

100 

190 


Per 

70 

80 
150 

50 
100 


50 

130 

100 

90 

130 

95 

120 

98 

97 

75 

110 


70 

"76' 
160 

58 
105 
160 

80 
120 

95 
110 
127 

70 

90 


shast. 

176" 
s  121 

190 
s  170 


200 
45 

i27'>i 

163"' 

92H 
s     40 


200 
625 


140 
122}^ 


126 

am 

s  300 
460 
147H 


1112Ji 

196" 
175 
280 
90 
140 

iQ2H 


130 

1062 

120 

ice" 

200 

225 


102 

195 

s  150 

shart. 

76 

85 
160 

65 
103 
110 

55 
140 
110 
100 
140 
101 
130 
105 


165 

96 

100 


125 


100 
100 
150 
165 
164 
170 


65 

102 

90 

65 

130 

100 


290 

70 
150 
102 
105 
100 

80 
117 

42 
73 

GZVi 
99 
130 
59 
84 


85 

'60" 
100 

80 
200 

80 
165 

62 
112 
175 

85 
127 
100 
115 
130 

76 
100 

'82'" 

185 

105 

107 

108 

135 

ios"" 

105 
155 
175 
168 
180 
160 
70 

"95' 

70 

140 

iio" 
"75'" 

160 
106 
108 
110 
100 
122 

45 

81  H 
63 
103 

"eo" 

90 


6  New  stock,  d  Price  per  share,  not  per  cent,  f  Flat  price,  t  Last  sale,  n  Nom.  «Sal»  price,  x  Ex-div.  v  Ex-rights.  zEx  100%  div.  Incom  rtk. 


4H 


MISCELLANEOUS  SECURITIES 


I  Vol.  lxxxxi. 


Stocks. 


INSURANCE 
STOCKS. 

Albany.  Par. 

Albany  Ins  Co... 50 
Commer  :e  Ins  Co  25 

Baltimore. 

German 10 

German-Amer 25 

Boston. 
American(F&M)100 
Boston  Marine. 100 
Conveyancers' 

Title    100 

Mass  Title 100 

MercantileF&M.lOO 
North  Amer  (F)  100 

Brooklyn — See  N 

Detroit. 
Detroit  F  &  M..50 
Michigan  F&M_.50 

Hartford. 

Aetna 100 

Connecticut 100 

Hartford 100 

National 100 

Phoenix    100 

Steam  Boiler 50 

l/i'fe  Insurance. 

Aetna  Life 100 

Conn  General  _ .  1 00 
Hartford  Life.  .100 
Travelers' 100 

Kansas  City,  Mo. 
Kan  City  Life.. 100 

Louisville. 

German 50 

Louisville.. 100 

Memphis. 

Bluff  City 100 

Factors 100 

Hernando 100 

Phoenix    100 

Minneapolis. 
Northwest  F&MIOO 

Newark. 

American 5 

Firemen's 50 

Newark  Fire 5 

Prudential  Life.. 50 

New  Haven. 
Security    Ins 25 

New  Orleans. 

Hibernia 100 

Lafayette 50 

Median  &  Trad.  100 

Sun 100 

Teutonia 100 

New  York. 

City  of  N  Y 100 

Commonwealth.  100 
Continental  ...100 
Empire  City. ..100 
Fidelity-Phenix.lOO 
German-AlliancelOO 
German-Amer.  .100 

Germania .50 

Hanover 50 

Home 100 

Nassau  (Bklyn)..50 

Niagara 50 

North   River...   25 

Pacific 25 

Peter  Cooper...   20 

Stuvvesant 100 

United  States..  25 
Westchester  ...  10 
Williamsburg  City 

(Brooklyn)  ..   50 

Philadelphia. 
Alliance  of  Phila.  10 
American  Fire.. 100 

County  Fire 100 

Delaware    10 

Fire  Association  50 
FrankUn  Fire..  25 
Girard  F  &  M..100 
InsCoof  N  A...  10 
InsCo  State  ofPa  50 

Jefferson 50 

Lumbermen's..   25 

Mechanics' 25 

Pennsylvania  F.lOO 
People'sNatFire    50 

Phila  Life 10 

Reliance 50 

Spri  ng  G  arden  .  .  50 

"reutonia 100 

Union 20 

United  Firemen's  10 

Pittsburgh. 

AUemannia 50 

Armenia 100 

Ben  Franklin 50 

Birmingham 50 

German 50 

German-Amer..   50 

Humboldt .50 

Monongahela 50 

National 50 

Pittsburgh 50 

Teutonia 50 

Union 50 

Western 50 

Providence. 
Equitalde  F&M.   .50 
Prov  Washing'n  50 

Richmond. 
Virginia  F  <fe  M.   21 
Virginia  State. .    2t 

Rochester,    N.   V. 
Rochester  Germ  100 

St.  Louis. 
Amer   Central..  100 

St.  Paul,  Minn. 
St  Paul  F  &  M._100 

San  Francisco. 

California 40 

Fireman's  Fund  100 


Bid. 


Per 
165 
175 

Per 

16 

35  H 

Per 

310"" 
fe  110 


Per 
129 

74 

Per 
308 
340 
760 
430 
282 
255 

Per 
650 
250 
160 
900 

Per 
250 

Per 
100 
100 

Per 

97 

95 
100 

98 

Per 


Per 
470 
450 
305 


Per 

52 

Per 

265" 

150 
107 
115 

Per 
175 
325 
920 
125 
275 
275 
550 
280 
195 
625 
150 
290 
155 
150 
100 
150 

50 
450 

390 
Per 
12  h 


Ask. 


cent. 

170 

185 

share. 

17 

45 

share. 


share. 


share. 
315 
360 
775 
440 
285 
265 

share. 


share. 
300 
cent. 


share 
101 
100 
102 
102 

share 
185 

cent. 
480 
470 
315 
500 

share. 
56 

share. 

250' 


Stocks. 


cent. 
200 


950 
140 
280 
300 
560 
295 
205 
650 
165 
310 
170 


120 
160 
100 
470 

410 

share. 


l^V* 


51 
11 H 


Per 


80 


95 


Per 
50 
X    85 
Per 


24 
Per 
200 
Per 

Per 
k  245 
Pet 
74H 
235 


k  35 
k  1253^ 
k  26  J^ 
s  340 
s  59H 
k  290 

20 
Jt  53 
k  135 
k  75H 
k  45 
S  430 
s     52 

12 
k  79 
k    88 

k  "2H 
k  18M 
share. 


90 

'hh'H 


share. 

"92" 

share. 

67 

26 

share. 

210 

share 

177 

share. 


share. 
80 


Par. 
Washington, 

Arlington 10 

Commercial 5 

Corcoran 50 

Fireman's 20 

Franklin 25 

German-Amer.  .100 
National  Union.  5 
Potomac 25 


MARINE      INSUR 

ANCE  SCRIP. 
Atlantic  Mutual — 

1905  

1906  

1907  

1908  

1909  

1910  


MINING   STOCKS. 

,  Acacia 1 

i Adventure  Cons. 25 
lAhmeek  (S17  pd)  25 

i  Alamo 1 

(Alice  Gold  &  S..25 

lAllouez 25 

Amalgamated 

Copper    100 

Am  Gold  M  (St  L)10 
Amer  Zinc  Lead  & 

Smelting 25 

Anaconda   Cop.. 25 

Arnold    25 

Ash  Bed 25 

Atlantic    25 

Batopilas  Min 20 

Bonanza  Dev  Co  .10 
Brittania  Mining..  1 
British  Col  Cop... 5 
Butte  Coalition.  .15 
Calumet  &.'\.riz-.10 
iCalumet  &  Hecla  25 

ICentennial 25 

Center  Cr'k  Min.  10 

Chino   Copper 5 

jColumbia  Lead..  10 
iCon  Mercur  Gold .5 
Cop  Range  Con.  100 
^Cripple  Cr'k  Cons.l 
:Cumb  Ely  Cop.. .5 

Daly- West 20 

I  Davis-Daly  Cop.  10 

iDante 1 

Doctor  Jackpot 1 

Doe  Run  Lead.  100 

lElkton   Cons 1 

lElm  River 12 

El  Paso  Gold 1 

El  Rayo 2 

Federal  M  &Sml0O 

Preferred    ...100 
First    National 

Cop.  (S3.75pd)   5 

Franklin 25 

iGiroux   Cons 5 

Gold  Dollar  Cons.l 
iGoldfield  Consol 

i     Mines    10 

iGold  Hill  Cop... 10 
iGranby  Cons  M  S 

&P 100 

Granite-Bi-Metallic 

(St   Louis) 10 

Greene-Cananea  .20 
Guanajuato  Cons. 5 

Hancock  Cons 25 

Hart  Cons 1 

Homestake  Min  100 

Hope  Mining 10 

Isabella 1 

Isle  Royale  Cop-25 

Jack   Pot 1 

iKerr  Lake 5 

(Lake  Coj^per 25 

LaRose  Cons  M 5 

La  Salle  Copper. 25 

Last   Dollar 1 

^Lexington 1 

Lustre  M  &  Smelt  10 
Mary  McKinney.-l 

Mass  Cons 25 

Mayflower    25 

Miami  Copper 5 

Michigan 25 

Mohawk 25 

Moon   Anchor 1 

National 25 

Nevada  Cons  Cop  .5 
Nev-UtahM  &S.10 
New    Idna    Quick- 
silver   5 

Nipissing    Mines.. 5 

North   Butte 15 

Ohio  Copper 10 

Old    Colony 25 

Old  Dominion 25 

Ontario  Sii  Min. 100 

Osceola ..25 

Parrot  t  Sil  &  Cop  10 
Pharmacist    Cons.l 

Pilgrim  Cons 1 

Pinnacle 1 

Portland 1 

Prince    Albert 1 

Quicksilver  Min  100 

Preferred    ...lOO 

Quincy 25 

Ray  Cons  Cop 10 

Hose  Nicol 1 

St  Joseijh  Lead.  .10 
SantaFe(G&Cop)10 
Seneca($10  05pd)25 


Bid. 

Per 

30 

77 

19 

35 

250 

30 


f  102 
f  102 
/  102 
/  102 
f  1021^ 
/  103 


Per 

5  He 

185 


42 

63 
n  9Hc. 

X    2T% 
39 


5H 
2 
50c. 

'"&% 

18 

59 
545 

17 


Ask. 


share. 


22 

42 

300 

9 


104 

104 

10414 

104  M 

105 

105!^ 


share. 
6c. 
6M 
188 


421^ 

63M( 
15c. 


Stocks. 


Par. 

Shannon 10 

Superior  &  Bost.lO 

Superior 25 

Sup  &  Pitts  Cop.  10 

Tamarack 25 

Tennessee  Cop. .25 
Tonopah  (Nevada)l 
Tonopah  Ext  Min  1 

Trinity 25 

Union  Cop  Mines. 5 
Union  Cop  Land 

&  Mming 25 

United   Copper .100 

Preferred  ...100 
US  Coal  &  Oil... 25 

Utah  Cons 5 

Utah  Copper  Co.  10 

Victoria 25 

Vindicator 1 

Winona 25 

Wolverine 25 

Work 1 

Wyandot    25 

Yukon   Gold 5 


n    8.50 

6c. 

65  H 

2Hc. 

..... 

IVs 

5  He. 

lOc. 

97 

74Hc. 

"  85c". 
3^ 


48  H 

15Jic. 

814 
9-10 

32 


C2C. 
19  H 

"82" 

n     20c. 

ISVic. 

21  M 

10c. 

GH 

35H 

3>g 

9H 


19  H 


10^ 
28 

IH 
2.5c. 
37 

2 
122 
12^1^ 


1.05 

"2" 

2% 
72 
18H 

'12 
IH 


27  Vs 
39  M 


6 

2% 
55c. 

1 

7 
18H 
59  H 
555 
18 

2 
19 


13c. 
60 
2?ic. 

"4M 

2 

5J^c. 

lO^c. 

98 

74?ic. 

15c. 

85J^c. 

3M 

25 

50 

3J^ 
11 
7 


11-16 

33 

47J^c. 
6H 
1 
20^ 

"86"' 


Bid. 


19c. 

21H 

lOJ^c. 

35  34 
3  15-16 
10 


\Hc. 

2c. 

5c. 

52c. 

55c. 

TYh 

8 

35c. 

40c. 

19^^ 

l^Vs 

4 

4?4 

47 

48 

3?ic. 

4c. 

19^ 


10  "  « 
28  5^ 
\% 
50c. 
38 
2H 
125 
13^ 
3c. 
2c. 
IHc. 
1.10 
2  He 
3 

h% 
74 
19 

'12^ 
1% 


REAL  ESTATE  TR 
&  LAND  STOCKS. 

Albany  Tr  (Bost).i 

Alliance  Realty ' 

Barristers'  Hall  Tr 

(Boston)    

iBedford  Tr(Bost).? 
(BerkelevHotlTr(B)Z 
Bd  of  TrBldgTr(B)i 
BosGr'dRentTr(C)  I 
Bost  Land  (Bost)-i 
Bost  R  E  Tr(Bos).;i 
BosStorWareh(B)  / 
Boston  Wharf  Co. I 
Bromf  Bldg  Tr(B)  I 
Business  RETr(B)i 
CentBldgTr(Bos)  " 
Chic  R  E  Trustees  h 
City  Assoc  (Bos)._e 
City  R  E  Tr  (C)-.ft 
Claverly  Tr  (Cam)  e 
Congress  St  Associ- 
ates (Boston) I 

C'gressStBlgTr(B)  I 
Constitution  Wharf 
Trust  (Boston).? 
Copley  SqTr  (B)..? 
Delta  BldgTr  (B).? 
Devonsh  Big  Tr(B)/ 
Dwelling   House 

Assn  (Boston).. ft 
East  Bos  Land  (B). 
East  St  RETr(B).? 

Enslev  Land  Co I 

Essex  St  Tr  (Bos)  A 
FactoryBldTr(B)  .1 
Fifty  Assoc  (Bos).. 
Havmarket  Tr(B)  I 
HotelBellevTr(B)  I 
HotlSom'setTr(B)  / 
HotlTr,T'raine(B)  I 

Hudson   Realty I 

Huntington  Cham 

Tr  (Boston) I 

Journal  Big  Tr(B)  I 
Kimball  BlgTr(B)  V 
Lovejoy'sWhTr(B)/ 

Manhat  Bch  Co I 

MerchRFJTr  (Bos)  ft 
MunidpalRETr(B); 
Old  South  Bid  As  J 
Oliver  Bid  Tr  (B).Z 
Paddock  Tr  (Bos).? 
Pem'tonBldTr  (B)  I 
Post  Of  Sq  Tr(B)_/ 
PravBldsTr  (Bos)  I 
Q'cvMarkRETr(B)/ 
R  E  A.SSOC  (Bos)..; 
Realty  Associates  of 

Brooklyn I 

South  St  Tr  (Bos).; 
South  Term  Tr(B)  I 
State  St  Associates 

(Boston)    I 

State  St  Ex  (Bos).; 
Suffolk  R  E  Tr(B)  ft 
Summer  St  Tr  (B)  I 
Term  Hotl  Tr  (B)./ 

Preferred ; 

Texas  Pacific  Land 

Trust    certfs ; 

Trem'tBldTr  (B)..; 
Trim'tn  Tr  (Bost).; 
iUniversity   Associ- 
ates  (("ambr) ; 

Western  R  E  Tr...; 
WinthropBldTr(B); 


TELEGRAPH  & 
TELEPH.  STOCKS 

Par. 

Albany  HomeTp  100 
Am  De  Forest  Wire 

less  Tel 10 

Preferred    10 

AmDisTelg(Ny)100 
AmDisTelg(N  J)100 
AmTelg&Cab.gulOO 
AmerTelp&TelglOO 
BellTelp  (Can).  100 
Bell  Telp  (Mo) .100 
Bell  Telp  (Penn)lOO 
Cent&SATelg..lOO 
Cent  Un  Telp.  .100 
Chicago  Telp.  ..100 
Cin&SubBellTp  50 
Colorado  Tell)..  50 
Cominer  Un  (gu)  25 
Cumberland  Telp  & 
Telg 100 


Per 
10 

50  >i 
11 
60 
32  i< 

8^ 
1.02 

5^ 


4^ 
15 

40% 
22 
46  H 

2J^ 
93c. 

TVi 
112 

4c. 

m 


Per 
a    90 
120 

a    75 

a 

a    70 

a 

a 

a 

a  105 
a    97 

o 

a 

a 

a  800 
a  525 
a  800 
a 

a  90 
a 

a 

a 

a 

a    50 

a  700 

&V2 
a  103 

120 
o  80 
a  85 
a  4000 

o 

a 

a 

o  115 

110 


Asx. 


share. 

8 
501^ 

IIM 
61 
31:  H 

S% 
1.05 

6 

1 


4U 
20 
41 

22^4 
46  H 

3 


8 
115 

4  He 

IH 

315l6 


share. 
100 
125 

85 

65 

80 

105 

100 

6 

1200 


a 

a 

o    60 

o  102 

2 

a 

a    95 

o 

a    90 
a    80 

o 

a    85 

a 

a  100 
o 

114 
a  95 
o    70 

a    70 
o    75 

a 

a 

a    97 
a  ..   . 


85 
o  95 
a 

a 

a  125 
o 


Per 
40 


18 

50 

69 
137% 
141 
134 


100 
95 
100 
95 
900 
610 
900 
450 

100 
60 

100 
50 
80 
60 

775 

9 

105 

130 


97  H 


80 

40 

80 

120 

115 

80 
50 
70 

107 

4 

60 

102 
60 
95 
90 
55 
90 
80 


100 

118 

100 

80 

85 

85 

750 

100 

166' 

90 
101 
100 

100 

135 

60 


cent. 


116H 

40 
118 
187  H 

53% 
105 

143 


Stocks. 


22 

52 
75 
138 
143 
136 
118 


119 


150 


Par. 
Cuyahoga  Telp.   50 

Com,  vot  tr  cts. . 

Preferred    50 

Pref,  vot  tr  cts.. 
Dominion    Telegr 

(Canada)    50 

Empire  &  Bay  State 

Telegraph  ...100 
FrankhnTg  (gu)lOO 
Gold&StkTg(gu)100 
111  &  Miss  Telg.  50 
Internal  Ocean  Telg 

(Guaranteed)  100 
K  C  Home  Tp..lOO 
Keystone   Telp.   50 

Preferred 50 

Kinloch   Long   Dist 

Telephone  ...100 
Ixjuisv  HomeTp  100 
Marconi   Wireless 

Tel  Canada 5 

Mexican  Telg.  .100 
Mex  Telp&Telg.   10 

Preferred 10 

Mich  State  Telp  100 

Preferred  ...100 
Mo  &  Kan  Telp .100 
Montreal  Telg..  40 
Nebraska  Telp. 100 
N  E  Telp&Telg.lOO 
NorthwestTg(gu)50 
Pac&AtlTg  (gu)  25 
Pacific  Telp&TglOO 

Preferred  ...100 
Pioneer  Tp  &  TglOO 
Providence  Telp  50 
Rocky  MtBellTplOO 
South&AtlTg(gu)25 
Southern  NE  TplOO 
Toledo  Home  TplOO 
U  S  Telp 100 

Preferred  ...100 
West  Telp&TelglOO 

Preferred  ...100 
WesternUn  TelglOO 

TITLE,    GUARAN- 
TEE   &    SAFE 
DEPOSIT 
STOCKS. 

Amer  Surety 50 

Bond  &  M  Guar. 100 
Casualty  of  Am. 100 
Chicago  T&Tr_.100 
City  SD(AlbNY)100 
Columbia  Title 

(Wasliington)  .5 
Empire  St'te  Surety 

(New  York). -lO'O 
Fidehtv&D  (Md)  50 
KC(Mo)Casualty.lO 
Kentucky  Title.  100 
Lawyers'  M  Co.  100 
Louisville  Title. 100 
MarylandCasCo.  25 
Mortgage  Bond  .100 
Nashv  Title  Co.  100 
Nat  Surety  Co..  100 
N  Y  Mort&Sec.lOO 
Pacific  Coast  Cas'ltv 

(San  Fran). .100 
R    E    Title    Ins 

(Wash) 100 

Rhode  IslS  D..100 
SD&TrCo  of  BallOO 
St  Paul  Tille&Tr  50 
Title  GuTr(StL)100 
TitlelnsCo(NY)  100 
US  Casualty...  100 
USFidel&Gu(M)100 
USSDCo  (NY). 100 
US  TGu&IndemlOO 
Washington  Title  10 
Westch  &  Bronx  Tit 

&  Mtg  Guar. -100 


MISCELLANEOUS 

.\dams  Express.  100 
.\laskaPackAssnlOO 
Albany   (N  Y)  Safe 

Dep&Storage.lOO 
Alli.s-Chalmers  .100 

Preferred 100 

Amal   Asbestos.  100 

Preferred  ...lOO 
Am  Agri  Chem.lOO 

Preferred 100 

Am  Beet  Sugar.  100 

Preferred 100 

American  Book.  1 00 
Am  Brake  Sh&FlOO 

Preferred 100 

American  Brass. 100 
American  Can..  100 

Preferred 100 

Am  Car  &  Fdry.lOO 

Preferred 100 

Am  Caramel 100 

Preferred 100 

Am  Cement 50 

Am  Chicle 100 

Preferred 100 

Am  Cotton  Oil.  100 

Preferred 100 

AmCreditln(iem  100 

Am  Express. 100 

Am  FruitProd..lOO 

Preferred 100 

American  Glue.  100 

Preferred 100 

.\m  Graphoph..lO() 

Preferred 100 

Am  Hardware. .  1  00 
Am  Hide&LeathlOO 

Preferred 100 

Amer  Hosiery 25 


Per 

d 

d 

d    34 
d 


Bid. 


108 

65 

40 

100 

60 

90 
si  00 
d      TVs 
d     

94 


d  ... 
220 
d      5^4 
6y, 

'98 

40 
145 
100  1^ 
130 
105 

60 

37 


104 
dx  92 


cent. 
20 


90 

120 

80 


18 
90 
74 


Per 
200 
235 
125 
145 
120 

4^ 

95 
145 

12 
110 
230 
110 

95 
110 

90 
265 
195 

155 

88 
110 
500 

20 

83  K 
140 
215 
135 
190 
110 
3 

160 


250 


115 

29 

10 

49% 

44 

90 

39% 

91H 
1,50 

83% 
122% 
118 
8H 

67  H 

47% 
113 


92H 
17  H 

220 

100 
62 

103  H 

230' 
20 


102 

140 

5 

18% 

117 

4 

20% 

200 


a  Purchaser  also  pays  accrued  interest.     6  A.ssessinent  paid,     c  2d  instalhnent  paid,     rf  Price  per  share,  not  per  cent,     r  Par  value  $500.     ft  Par 
value  81 ,000.     i  Par  value  810.     k  Last  sale.     I  Par  value  8100.     m  1st  installment  paid,     n  Nominal,     s  Sale  price,     x  Ex-dividend.:/  Ex-rights. 
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MISCELLANEOUS  SECURITIES. 


49 


stocks. 


Par 

Am  Ice  SecLir.  .100 
Am-La      Fiance 
Fire  Kiisiue  100 

Preferred  _-.100 
Amer  I  ,i  nseed . .  1 00 

Preferred 100 

Am  Locomotive  100 

Preferred 100 

Am  Malt  Corp_-100 

Preferred 100 

Am  Pipe.^'Coiis.lOO 
Am  Pi\eu  Serv.  .50 

Preferred oO 

Am  Press  .\ssn.lOO 
Am  Radiator...  100 

Preferred 100 

American  Screw  100 
Am  Sewer  Pipe.  100 
AmShipbldg..-100 

Preferreil 100 

Amer  Smelt  Sec 

Pief  Ser  B._.100 
Am  Smelt &Refgl 00 

Preferred...  100 
Am  Snuff 100 

Preferred 100 

Am  Soda  Fount. 100 

1st  pref UK) 

2d  pref 100 

Am  Straw  Board  100 
Am  Susar  Uefg.lOO 

Preferred 100 

Am  Tliread  pref. 
Am  Tol)acco...l00 

Preferred 100 

Am  Tvpe  Foun.lOO 

Preferred 100 

AmWiuGlass  pf.lOO 
AmVVinGlassM.lOO 

Preferred 100 

Am  Woolen 100 

Preferred 100 

.\m    Wrinser...l00 

Preferred 100 

Am  WrilinKPap.lOO 

Preferred 100 

Asso  Mer  1st  pf  .100 

2d  preferred..  100 
Associated  Oil.  .100 
Atl  Gulf  it   W 

Ind  SS  Lines  100 

Preferred 100 

Babcock  &  WiLlOO 
Baltimore  Brick  lOO 

Preferred 100 

Baltimore  Wareh  20 
Bar  &  Smith  Carl 00 

Preferred 100 

Billin','s  A  Spen-.2o 
Bliss  (E  W)  Co.. 50 

Preferred 50 

Booth  Fisheries.  100 

Com  vot  tr  ctfs 

Preferred 100 

Borden's  Con  M  100 

Preferred 100 

British  Col  Packers 

A.s.sce   pf   A..  100 

Preferred  B..100 
Broad  Brook  Co. 25 
Brunswick  Term 

&  Ry  Sec 100 

Burr  Index 25 

Butterick  Co...  100 
CaUf  FrCanAssnlOO 
CalifWineAssn..lOO 
Calumet  .t  Chic 

Can  ik  Dock..  100 
Canada  Cement.lOO 

Preferred  ...100 
Canadian  Car&FlOO 

Preferred  ...lOO 
Can  Con  Rub..  100 

Preferred    ...100 

Canton  Co 100 

Casein  Coof  .^mlOO 

Preferred 100 

Case  Lockwood  Sz 

Brain  a  rd  Co.  .100 

Celluloid  Co 100 

Cent  Fire  WorkslOO 

Preferred 100 

Cent  Foundry.. 100 

Preferred 100 

Cent  Leather. ..100 

Preferred 100 

Champion  Coated 

Paper 100 

Preferred 100 

CliescbroughMfglOO 
Chicago  Audito- 
rium Assn 100 

ChicBrew&Malt£10 

Preferred £10 

Chic  June  Rvs  & 

Un  Stk  Yds  .100 

Preferred  ...100 
Chic  Pneu  Tool.  100 
Chic  Ry  Equip.  100 
Cin  Tob  Wareh.  100 
Cin  Un  Stk  Yds.  100 
City  Inyesting.  .100 

Preferred 100 

Claflin  (H  B)  Co  100 

1st  pref 100 

2d  pref 100 

Clev&SandBrewlOO 

Preferred 100 

Cleveland  Stone  100 
Consol  Car  Heat  1 00 
Con  CotDuckCor.50d 

Preferred 50  d 

Cons  Fire  Wks.lOO 
Preferred 100 


Bid. 


18 

19 

WVi 

30 

102  >^ 

30 
102 

4'/4 

15  H 
100 
213 


75 
108 

80  K 

xmy2 

101 

200 

95 


10 

1 

20 

113  H 
112H 

400 
92>4 
39 
98 


27 
93 
75 
110 
2 
25 


102 
43  M 


Ask. 


98 

2 

15 

20 


90 
40 

118"" 
32 

62}^' 
110 
102 

85 
92 
29 

11 
15 

28Ji 
101 


48 
19^ 
82  M 

i03M 
92H 
lOlH 
110 

56 

130 
127 


34 
104M 

350 

1121^ 

700 

5 
1 
2 

142 
109 
36J^ 

"so" 

90 

60 
102  H 
100 

90 

94 
6J^ 

2by2 


39 
4 

16 
5 

20 


18M 

4 
21 

12  M 
32 
38  54 
104 

5 
31  V^ 


4J^I 
1() 
105 
250  H 
131 
160 

77 
108  >^ 

86  M 

6684 

102 

300 

105 

1 

15 
3 

30 
114"^ 
118 

5ii 
403 

93 

42 
102 


28>^ 

95 

85 

115 

3 

27 
106 
106 

44,'-^ 

9 

19 

100 

4 
20 


40 
100 

43 
121 
122 

35 

"64"' 

112 

104 

87  y> 

S92M 
31 

12 


Stocks. 


Bid. 


30 

102 

33 

50 
20 
83  M 


120 
65 


130 


si 

34  3/^ 
105H 

370 
116 


11 

3 


37   I 

s75 

51 

921^ 

70 
107}^ 
106 

95 

98 
8}^ 


Par 
Cons  Ice(Pittsb)-50  d 

Preferred 50:d 

Cons  Rub  Tire.. loot 

Preferred 100 

Corn  Prod  Itefg.lOO, 

Preferred 100 

Cramp(Win)  & 

SonsSli&EBldlOO 

Vot  trust  ctfs 

Crescent  City 

Slaughter-Hse.50 

Crex  Carpet 100 

Cuban-Am  Sag.  100 

Preferred 100 

Curtice   Bros...  100 

Preferred 100 

D  H  Holmes  LtdlOO 
De  Long  Hook 

&Eve 100 

Denver  Un  Wat  .100 

Pref  certf.';...100 
Diamond  Match  100 
Dist  Sec  Corp.. 100 
Dixon  (J)  Cruc.lOO 
du  Pont  (El)  de 

Nemours  Pow- 

Common 100 

Preferred 100 

Eagle  Lock 25 

Eastern   SS 100 

Ea.stmKo(l  N  J.IOO 

Preferred 100 

Electric    Boat. .100 

Preferred 100 

ElecBd&Shpf_.100 
F";iginNatWatch.lOO 
Ely  Walker  Dry 

Goods 100 

1st  preferred.  100 

2d  preferred.  100 
Fairbanks  E&T  500 
Far  &  Ship  Tob 

Warehouse  ..100 

1st  preferred.  100 

2d  preferred  .100 
Farm  Riv  Pow..25 
Fav&EL'an  pref.  100 
Federal  SugHefgl 00 

Preferred 100 

Gen  Asphtr  ctfs  100 

Pref  tr  ctfs.. 100 
Gen  Chemical..  100 

Preferred 100 

General  Motors.  100 

Preferred 100 

Gen  Rv  Signal.  100 

Preferred 100 

Globe-WernickelOO 

Preferred 100 

Gorham  Mfg  pf.lOO 
Gottlieb-Bauer- 

Straus  Brew.  100 
Gray  &  Dudley.  100 
Great  Lakes  TowlOO 

Preferred 100 

GuggenheimExplOO 
HackensackWat-25 

Preferred 25 

Hall   Signal 100 

Harbison- Walker 

Refractories  .100 

Preferred 100 

Hartford  Carpet  100 

Preferred 100 

Havana  Tob... 100 

Preferred 100 

Hawaiian  Com 

&  Sugar 25 

Ilerr-Hall-Marv.lOO 
Hoboken  L&Im  100 
HolyokeWatPo.lOO 
Hooven  Owens  & 

Rentscliler  pf.lOO 
Hoster-Columbus 

Breweries 100 

Preferred 100 

Houston  Oil 100 

Preferred 100 

Hueb-Tol  Brew. 100 

Preferred 100 

HutchSugPlta'n.25 
HydraulicPr  Br  100 

Preferred 100 

Illinois  Brick. -.100 
Indepen  Brew'g.SO 

Preferred 50 

Ingersoll-Rand    100 

Preferred 100 

Intercont  Rub.-lOO 
Intern  Banking  100 
Inter  Button  Hole 

Sew  Machine.  .10 
Inter  Construe.  100 
Internal  Harvest 

Com  tr  ctfs.  .100 

Pref  stk  tret  fsl  00 
Inter  Merc  Maiine 

Com  tr  ctfs..  100 

Pref  stktrctfslOO 


8M 


3J^ 
20 
15  M 

xibyy 


dx  30 
58 
36 


135 
110 
132 

111 

15 

15 

83 

28  H 
275 


145 

823^ 

85 

74^ 


120 
20 
60 
80 

134 


101 

42 

4y2 

18 
15 
40 


Inter  Nickel 100 

Preferred 100 

Inter  Paper 100 

Preferred 100 

Inter  Power 100 

InterSalt 100  6 

Inter  Silver 100       50 

Preferred 100     107 

IntSmelt&RefglOO      130 
Inter  Smokeless 

P  &  Ch  com.. 50  d    16 

Preferred 50  d 

Int  SteamPump  100       40  H 

Preferred 100       82 

Int  TimeRecordlOO     175 

Preferred 100      108 


55 
115 

30 

90 

28!^ 

74J^ 

90 
100 

40 

50 

24 

65 
130 
115 
116M 

1>^ 
98 


Ask. 


42K 

4 
25 
16M 

78 

27^ 
18 

32 
63 
39 
91H 


140 

112 
25 
25 

85 
285 
290 


150 
85 


76 
421 


25 

70 

90 

140 


100 

78 

s  275 

30 
90 
50 


125 


83 
175 
110 
110 

35 

31 

93H 
95 
119 
3 

8 

36 
25 

375" 


29 

75J 
100 
105 

44 

55 


118M 


2^2 

100 
18 

86 
190 


45 
32 


122 

5 

12 

37  M 
35 


2 
15 

5 
34 

4 
25H 
16  54 
12  M 
84 

&iy2 


93 
100 

30  ,^ 
110 


40 

97 
120 

4M 
17 
135 
89 

lOH 
50  H 


100 


19H 
36 

26M 

173^ 


62 
45 
20 


30  K 


60 

98 
121 

5H 
1754 
140 
92 
11 

5VA 
15 

8 
80 


140 


58 

41  K 

84 
200 
115 


Stocks. 


Bid. 


Par. 
lola  Portld  Cem.25 

Preferred 25 

J  R  MontgomerylOO 
Johns-Pratt  Co.  100 
K  C  Breweries.. 100 

Preferred 100 

K  0  Stk  Yards. 100 
Kennard  Carpet  100 

Preferred 100 

KentuckyWag'nlOO 
Keyst  Watc-hc'e  100 
Kn'ickerbock  IcelOO 

Preferred 100 

Lake  Sup  Corp. 100 
Lake  of  the  Woods 

Milling 100 

Preferreda..-100 
Lanst  Monotype  100 
Laurentide  Pap.  100 
Liberty  Mills ...100 

Lit   Brothers 10 

Lord  &  Taylor.. 100 

1st  pref  erred.  100 

2d  preferred  .100 
Lorillard(P)pref  100 
LouisvPubWhselOO 
LouisvTobWhse  100 

Preferred 100 

Mackay  Cos 100 

Preferred 100 

MadisonSqGard.lOO 
Manhat  Transit.  .20 
Manufactd    Rub. 10 

Preferred 10 

.Marin  Countv 

Water  (Cal).. 100 
May  (The)  Dept 

StoresCo  com  100 

Preferred 100 

Merg  Linotype.  100 
Mil  &  Chic  Brew  £10 
Minneap    Brew. 100 

Preferred 100 

Morris  Canal 100 

Preferred 100 

MtOUvet  Cem._100 
Nashville  Wareli 

&  Elevator..  100 
NashvWoolenM  100 
Nat  Biscuit 100 

Preferred 100 

Nat  Candy 100 

1st  preferred  .100 

2d  pref  erred.  100 
Nat  Carbon 100 

Preferred 100 

Nat  Enam&Spg  100 

Preferred 100 

Nat   Fertilizer -.100 

Preferred 100 

Nat  Fire-Proofg  .50 

Preferred 50 

Nat  Lead 100 

Preferred 100 

Nat  Machine 25 

NatSug  Refgpf  100 
NewEngCotYnlOO 

Preferred 100 

New  Haven  Wat .  50 

N  J  Zinc 100 

New  Orl  Brew. .100 

Preferred 100 

N  Y  Air  Brake.  100 
N  Y  Dock 100 

Preferred 100 

NY&ERiv  Fer.lOO 
N  Y  &  Kv  Co  vot 

tr  certfs 100 

Pref  vot  tr  ctfs  100 
N  Y  Transpor...20 
Nicholson  File.. 100 
Niles-Bem-PondlOO 

Preferred 100 

Norf&W  Stboat  100 
North  American  100 
NW  StatesPortCem 

Common 100 

Preferred 100 

Ogilvie  Fl  Mills.  100 

Preferred  ...100 
Old  Domin  SS._100 
Otis   Elevator.  .100 

Preferred 100 

PacCoastBorax.lOO 
Pac  Coast  Co.. .100 

1st  preferred  .100 

2d  preferred  .100 
Pacific  Mail  SS.IOO 
PeckStow&Wilc_25 
Penn  Salt  Mfg.. .50 
Penn  Traffic. _ .2 J^ 
Phelps  Dodge 

&  Co 100 

Pittsb  Brewing__50 

Preferred 50 

Pittsb  PI  Glass-100 
PlimptonMfgCo.lOO 
Pneum  Signal.. 100 
Pope  Mfg 100 

Preferred 100 

Pratt  &  Cady..lOO 
Pratt&Whit  pf.lOO 
PressedSteelCar  100 

Preferred 100 

Proc  &  Gamble.  100 

Preferred 100 

Producers  Oil..  100 

Pullman  Co 100 

Pure  Oil 5 

Preferred 100 

Quaker  Oats. ..100 

Com  tr  ctfs 

Preferred 100 

Rv  Stl  Spring.. 100 

Preferred 100 


8 
19 


13}i 

40 

96H 


114 


65 
24  H 

127 
122H 
x83M 
145 
42 


135 
88 
71 

122 

90 

74 

30 

1  = 


48 
99  H 
220 
20 


65 

170 

90 

20 

40 
109  H 
120 

20 
105 


125^2 
118 

14 

80 

50 

85 
5H 

24 

62 
103 


98 

106H 
107 

90 
385 


72 
25 
70 
20 


100 

4 

230 

97 
100 
215 

66 

19 

70 

127 


49 

92 
155 

99 

80 
100 

31  H 

40 
106 

190 
23  H 
40H 

100^ 
95 

"55" 
75 

110 

100 
33  M 
94M 

360 

180 

142 

161 
4M 


103 
32  H 
90 


Ask. 


10 

20 
125 
300 

16 

ay 
97  M 

140 


115 
108H 

"75" 

24H 

128H 
124 

84.14 
150 

50 

16 


145 
95 


125 
92 
75  H 
40 
IH 

5i 
2 


51 
101 
220]< 

22 


180 
100 

30 

60 
112 
121  H 

21 


96H 
126 
1193^ 

15 

90 

60 

90 


25 

52  M 
104 

24 
102 


92 
400 


74 
35 
80 

28 

1283^ 
105 
5 
245 
102 
105 
235 
673^ 

24 

75 
127M 
126 
112 

52 

94 


110 

110 

114 

32 

45 


210 
23  34 


100  M 


60 

80 
125 
105 

34  >4 

953- 


190 

147 

164 

5 

175" 

176 

104 

33  54 

99 


Stocks. 


Bid.    I    Ask. 


80 

157 
117 


Par. 
Reece  Button- 
Hole  Machine.  10  d    12  3^2 
R  I  PerkHorseS  100         2 

Preferred 100 

Rich  &  Ont  Nav  100       91 J4 
Roval  BakPow.lOO      185 

Preferred 100      103 

Rub  Goods  M   pflOO      100 
Safety  Car  H&LIOO      124 
St  L  Cot  Comp.  100 
St  Louis  Transf  100 
Savannah  Brew  100 
Sears,  Roebuck 

&  Co  com 100 

Preferred  ...100 
Shult;;  Belting..  100 
Siegel  Stores  Cor  100 

Preferred 100 

Silversmiths  Co.  100 
Simmons  IlardwlOO 

1st  preferred.  100 

2d   preferred.  100 

Singer  Mfg 100 

Sioux  CityStYdslOO 

Preferred 100 

Smvth  Mfg  Co. -100 
SoPortoRicoSuglOO 

Preferred 100 

Spring  Val  Wat.  100 
Stand  Cordage. 100 
Stan<l  Coupler..  100 

Preferred 100 

Stand    Milling..  100 

Preferred 100 

Stand  Oilof  N  J  100 
Stand  Screw.. -100 

Preferred 100 

StandUnderCab  100 
Stanley  Rule  & 

LeveK?^  Brit)  100 
Stanley  Works.  .25 
Stet.son  (J  B)..100 

Preferred 100 

Street's  Western 

Stable-Car  L.lOO 

Preferred    ...100 

Swift  &Co 100 

10th&23dStFer.lOO 
Texas  Company  100 
Torrington  Co." . . 25 

Preferred 25 

Trenton  Pott-. -100 

Preferred 100 

Trow  Directory -100 
Underw  Typew.lOO 

Preferred 100 

UnBag&Paper  .100 

Preferred 100 

Un  Construct. -100 
Un  Dairy  (St  L)100 
Union  Ferry  (N  Y 

&  Brooklyn). 100 
Un  Sand  &  MatelOO 
Un  Stock  Yds 

So  Omaha- _.  100 
Un  Switch&Sig..50 

Preferred 50 

Un  Typewriter.  100 

1st  preferred.  100 

2d  preferred.  100 
UntdBkNoteCor.50 

Preferred 50 

Untd  Box  Board 100 
UntdCigarMfrs-100 

Preferred 100 

Untd   Dry  Gds.lOO 

Prefeired 100 

Untd    Fruit 100 

UntdShMachCor  25 

Preferred 25 

U  S  Bob&Shut.lOO 

Preferred 100 

USCastlP&FdrvlOO 

Preferred...!  100 
U  S  Envelope..  100 

Preferred 100 

U  S  Express...  100 
U  S  finishing..  100 

Preferred 100 

USGla.ss 100 

U  S  .Motor 100 

Preferred 100 

U  S  Play  Card.  100 
U  S  Print  of  O.IOO 
US  Realty&Im.lOO 
U  S  Red  &  Refg  100 

Preferred 100 

US  Rubber 100 

1st  preferred. 100 

2d  preferred -100 
US  SmRef&Min-50 

Preferred 50 

Utica  Pipe  Fdry  100 
Va-Caro  Chem..lOO 

Preferred 100 

Vulcan    Detinn.lOO 

Preferred 100 

WaltliamWatch  100 

Preferred 100 

Wash   Market... 50 
Wells  Fargo  &C  100 
Welsbach  Co...  100 
West  States  Port- 
land Cement.  100 

Preferred 100 

Western  Stone.  100 
WestingAirP.rake50 
Westing  Auto  Air 

&  St  Coupler.  100 
Winchester 

Repeat  Arms.  100 
Woman's  Hotel. 100 
Worthington 

(H  R)  pref..  100 


9 

47 
X  101 
30 
137 
d  30  3^ 
d  ... 
4 
45 
20 
55 
99 
8 
54 
41 


26 

77 

95 

dx  1121^ 
dx  113 
40 

105 

102 
d    42M 
d    50 

sys 

59 
99^ 
100% 
103  M 
X  196H 
da:57  3^ 
dx273^ 
383^ 
100 
14 
51 
50 
112 
99 
95 
106 
39 
53 
74 
127 
88 
67 
534 
15J4 
36 
108 
69 
d    3954 
d    49 


4 

623^ 

93 
195 
107 
104 
126 

30 

74 

90 

158 
118H 


93 

110 

115 

115 

n7y2 

120 

290 

20 

25 

75 

85 

210 

220 

82 

109 

113 

49  3^ 

3^ 

40 

100 

16 

18 

52 

600 

601 

92 

95 

97 

101 

280 

270 

300 

d  60 

64 

s  443 

s   19134 

59 

X  122 


37 

115 
d     1854 

158 
k     35 

19 
70 


d  137}^ 


800 
70 

100 


934 
50 

10134 

40 

140 

31 

29 

8 
55 
30 
57 
9934 

9 
59 
56 


28 
77  5^ 

96 
114 

"43" 

110 

105 

46 

52 
9 

60 
102 
10234 
104  34 
197 

58 

28 

40 
106 

16  3-5 

58}i 

lie" 

108 
100 
111 

395i 

56 

77 
132 

90 

69 
8 

25 

36  34 
109 

71 

40 

49  k' 
250 

5934 
123 


39 
118 

165' 


76 

16 

140 


110 


5  New  stock,     d  Price  per  share,  not  per  cent,     fc  Last  sale,     n  Nominal,     s  Sale  price,     x  Ex-dividend,     y  Ex-rights. 
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STATE  AND  MUNICIPAL  BONDS- 


It  is  not  the  custom  in  quoting  municipal  bonds  to  include  accrued  interest  in  the  price  given.  Hence  this  accrued 
interest  must  in  all  cases  be  added  on.  There  are  a  very  few  instances  which  form  exceptions  to  the  rule — that  is,  where 
the  prices  given  are  flat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.  These  are  indicated 
by^a  special  mark,  thus  (/). 

The  iigures  in  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  which  the  securities, 
if  held  to  maturity,  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds. 


ALABAMA 

43  renewal  CI  C  195G---J&J 

4S  Currency  funding  1920J&J 

3^a  renewal  Jan  1956-J&J 

Birmingham — 

(Ja  Refund  1923 F&A 

6s   Improv    1921 M&S 

6a  School   1924 J&J 

Jtflorson  Co— 6s    1921-A&0 

9s  Dec  1   1917 J&D 

68  July   15   1920 J&J 

4>^a  July  1  1931 J&J 

liadlson  Co — 

5s  July  1  '19  op  '09. -J&J 
68  July  1  1929  opt  'IS. J&J 

Mobile— 

63  1911  to  1919  opt_-M&S 
4J<8  Refunding  1937. A&O 
4^8  Wat  &  Sew  '39--J&J 
4s  Improv  1921  _... -M&S 

Mobile  Co— 5s   1911---J&D 
58  Refund  Mar  1928  M&S 

Montgomery — 6s  1924. .J&J 

68  Jan  1  1921 J&J 

6a  May  1  1918.. J&J 

4^s  Water  1928 A&O 

4Hs  SchWW&Sew'44.J&J 

Montgom'y  Co— 5s  '35. A&O 

Selma— eaW  '27  op  '10  M&N 

ARIZONA 

68  Funding  Jan  1913 Jan 

6b  Fund  1942  op  '12.J&J15 
3s  Funding  '53  op  1913- J&J 
Phoenix— 5s  1924  op  1919  to 

1923 M&N 

Prescott — 5s    1948 J&J 

58  1955  op  1910 J&D 

Tucson — Sf  Water  1950. J&J 

4H8WWMchlO'38.M&810 

ARKANSAS 

Helena — Judg  &  refg  53  1910 

to  1924 J&J 

Little  Rock— 

6b  School  1911-1928. A&O 
5t  Francis  Levee  Dist — 

fie  1943 J4J 

08  1947 J&J 

CALIFORNIA 

48  Depot  Jan  1  1912 J&J 

Alameda— 43  '11  to  '41  .J&D 

4«s  Munlmp'll-'48.A&0 
Eureka-4>^sg'11-'44.J&J  15 
Los   Ang— 33   '10-'12.M&N 

4J^3  1911  to  1935 J&J 

4s  W  an  1910  to  '45. M&N 

4sg  1911  to  1930 J&J 

3?i3  Water '11  to '41   A&O 

ZHs  8ch  1911  to  1944  J&D 
MercedGo— 49'10-'16-  -Dec 
Oakland— 58  Julv  '1 1  1 2.J  *J 

4H8PkJaD  15'11-'42J&J 
0«*land  S  D4s'll-'44.J&J 
Paatkdena — 4sJan'l  1-'42.J  &.I 
Pasadena   Scheol    District — 

4^9  1911-'22 Sept.  15 

Bacramento — 4s  Ja'll-'45  op 
Sacramento  Go  4}^  a   Dec  10 

'17-'46 J&D. 

San  Diego— 4Hs  '11-'41  -  J&J 
Ban  Francisco — 

6a  e  Julv  1  1913-55--J&J 

3H8g  July  1  1911-44  J&J 
San  Joaquin  Co  os  '12-49  J&J 
Ban  Jose  48  •ll-'4fl  ...A&O 
Banta    Barbara — 5s    g    Sch 

1911  to  1941 Jan.  10 

4^3  g  Aug  1  1943-_-F&A 
Btockton  S  D  5s  'ir-21.J&J 
CANADA— See  last  col 
COLORADO 

4s  1922  op  1912 .M&S 

Boulder— 4Hs  1919. ..A&O 
Ohaffee  Co — 

6s  ref  '23  opt  '13 M&f- 

Colorado  Springs — 

6s  Water  1911  op'06.M&S 

4H3  Nov  1  1912  op  1902.. 

48  Refg  '29  op  '14...M&8 

Denver  5s  Oct  1919 A&O 

Denver   School    District — 

4Hs  1917  op  '07 J&D 

4s  19320P  1912.  ._M&N 
Florida  Mesa  Irrig  Dist — 

63  Aug  1  1921  to  '30.  J&D 
Ounnlson  Co — 

4s  1919  op  1909 AAO 

Lake  County — 

48  Nov  1921  op  1911  A  AC 
North  DenvlMunlcJIrr  Dist- 

68  Oct  1  '20  to  Oct  1  '29.. 
OuraT  Co— 4s  '21  op'll  F&A 
Pueblo — 69  Wat«r  June  1914 

68  1918  op  1913 J&D 

4J^s  Water  '14  op  '06A&0 
Pueblo     School     District- 

5s  Nov  1917  op  1907. M&N 
ttio  Grande  Co — 

6s  1919  op  1909 F&A 

4s  1919  op  1909 F&A 

Trinidad— 58'1 2  op  'e7.A&0 
Victor- 5s  1  10  op  'll.FAA 

CONNECTICUT 
Bridgeport — 

4Hs  Court  H  July  '18. J&J 

48  Oorp  July  1919 J&J 

Bristol — 48  Funding  '27.JAJ' 
Dairi)ury — 48   1980 JAJ 

3ifil8  Oct  1941 AAO 


Bid. 


lOlH 
99 
92 

107 
102 

102 

ioV 

biH% 
biHV< 

98 
100 

99 

92 

100 

103 

b4»A% 

95 

9S 
104 
100 


101 


Ask. 


100 

65Ji% 

99 

101 
101 


1031^ 
102 
94 

112 
106 

106 

4Ji% 
104' 

4H% 
4J4% 

100 
lOuJ^ 
100 
95 
101 
106 
64  H% 

64H% 
100 
102 
108 
103 


103 


5% 

100 

103 
103 


umi)    I 

99 
94 

99 

91 

97 

94 

102 


98  H 

8S 

84 


«5 

98 

100 

97 

C9 

98 
85 

98  H 
86 


6    4.20 

98 

98 

98 

90 


bis  pat 

100 
98 

100 

100 

98 

95 
106H 


100 
90 

85 

95 

90 

100 

'98" 

100 

99 
80 
99  H 
88 


To 

Net 


4H 


4.20 
4Ji 

4.30 
4M 


3.90 
4.45 
4.45 

4H 

4*4 

4% 

4*/t 

4% 

4H 

4.35 

4.35 

4.36 

4.35 

4.35 
4.35 

4.35 
4J4 

4.35 
4.35 
4^ 
4.40 

4  Hi 

4H 
4H 


Bonds 


4,60 
4H 


B  Hartford— 4s'24op04A&0 

East  Hartford  Fire  District- 
4s  Oct  1931 A&O 

Greenwich — 4s    1913 

Hartford— 4s  1918 J&J 

4s  g  Water  1918 J&J 

3!^sg  July  1  1954 J&J 

Hartford    School  Districts— 

4s  Arsenal  1917 J&E 

4s  2d  North '24  op '04.J&J 

43  South  1927 M&N 

3Hs  South  1931 M&N 

3J^s  South    1955  ...M&S 

Meriden— 4s  1911 M&N 

Meriden  (Town) — 

3Hs  1917  to  1924. ..M&N 

Mlddletown— 4s  1922... J&J 
4s  Sch  1915  opt  1910.-J&J 
3)^3  1921. .J&J 

New  Britain — 

43  July  1  1927. F&A 

3Hs  Sewer  1924 J&J 

New    Britain    (Town) — 
3Hs  Sch  1929  op  '09. F&A 

NewHaven— 4s  191 1-'19.J&J 
43  Sewer  191 1-1925. .A&O 
3Hs  Oct  1911-1924. .A&O 

4a  Town   1939 J&J 

3Hs  Town  1911-1929. J&J 

New  London — 4s  1919. .J&J 
3Ha  Sewer  1911 J&J 

Norwalk — 43  g  May  '35 .J&J 
3Hs  (Town)  1918. ..A&O 
3^8  Water  1929-'19-.J&J 

Norwich— 4s  1930 M&S 

Town  3^3  1925 J&J 

Orange — 43  g  Fund  '25 .  .J  &  J 

Waterbury — 

4s  Sch  1927-'46  op  'IS. J&J 

3^3  1911  to  1914 J&J 

4s  Water  1919 J&J 

Wlllimantic— 43  1924..  A&O 
DELAWARE 

48  June  1  1933 J&D 

3^3  Hosp  1915  op  '08  .   J&J 

3s  Dec  1  1927  op  '02. ..J&D 

New  Castle  Co — 

4yiB  H'way  Im'26-34.J&D 
4s  Refund  Dec  '10  to  '24  _. 
3^8  1914  to  1920 J&J 

Sussex  Co— 4s  '11  to  '22-J&J 

Wilmington— 63  'U-U  M&S 
4Hs  St  &  Sew  1922-.A&0 
43  St  &  Sew  Aor  1925.  AAO 
DIST     OF     COLUMBIA 

3.65s  Fund  cur  1924...F&A 
FLORIDA 

DuvalCo  oJis'32  op'12  M&N 
5s  Road  1939 ..JitD 

Jackson  Co. 

is  Court  H'c,  1936.  MAN 

Jacksonville — 

6s  g  Imp  May  15  '24.M&N 
6b  frnpt  Jan  1936  ...  J&J 

Key  West— 5s '55  op'35  A&O 

Pensacola  4Hs  '36op'26.J&J 

St  Augustine — 59  1937. M&N 

Tampa — 68  g  1921 J&J 

69  g  R  June  1  1929.. J&D 

FOREIGN   GOVERNMENTS 

Argentine  Republic — 

Internal g 5s of'09  s  t. MAS 

British— 

CoHa  2H3  op  1923 Q-J 

Chinese  Clovemmt  53 ..AAO 

Cuban  53  1944  op  1911 -M&S 
"Internal"  68    Nov  28  '13 

optional M&N  2S 

4Hs  1949  opt FAA 

French  3s  per[.»etual     ..Q-J 

German — 33-^9  opt AAO 

3Hs  perpetual J&J 

33 J&J 

New  4s  Irr  bef  Ap  1  '1 8  A  &0 

Hawaii,  Territory  of — 

4)^3  Imp  '20  op  1910  JAJ 
3Hs  Imp '21  op  1911. J&J 

Japanese  Go'vernment — 
4)^9£  '25  op  '10. F&A  15 
4Ha  £   1925  op   1910  (2d 

series) J&JIO 

43£  '54  op.  '10. J  30  &  D31 
4s  £  Jaa  '31  op  after  '21  - . 

Philippine   Islands — 

4a  g  L  Pur  '34  op  '14.Q-F 
49P  Ws  &  Imp  '35-  Q-M 
Manila  RIl  (Soutli  Lines) 

1st  g 4s '39  ^'U  op.. M&N 
Philippine  Railway — 
1st  g4a  '37  flf  OD  eu.JAJ 

Porto  Rico— 4s  1911-33. J&J 

Kii-sian  43  of  1902  opt.  O-M 

Wladikawkas  4sJanl3'57 

Opt  1916,-      ...J&J14 

S»n   Paulo,  Brazil- 
Treasury  g  5a  1919... J&J 

Swedish  RR  4-3H8  '20.F-A 

Switzerland  49  optional  .J-D 

United  Statea  of  Brazil — 
69  of  1903  op  1906. .MAN 

United  Statea  of  Mexico — 
6a  g  Refunding  '44..Q-Jan 
6a  con  sU  loan  of  '94. AAO 

4a  g  1954 JAD 

3a  Internal  Loan 

POREIQN,  CITIES  ETC. 

Amsterdam  4s  1900-01  AAO 
48  1904 ..J&J 

Augsburg  48  op  1906 -.A&O 


Bid. 
100 

99 

99 
100 
100 

92 

100 
100 
100 

93 

90 

99^ 

91 

97  >i 
99 
93 


641^ 
64.10 
64.10 
64.10 
64.10 
64.10 

99 

98 

99 

95 

92 

98 

92 

98 


97 

98" 

99 


64.20 
64.20 
64.20 
64.20 


105 


To 
Ask.    Net. 


100 

lOO 

96 


4% 
3.95% 
3.95% 
3.95% 
3.95% 
3.95% 


100 
100 

100 


4Vo 
4" 
4 


107 


64.05 
64.05 
99 


6    5% 


79  V^ 
lOUi 
102 

96  Ji 
98  4 

9CM 
92 
92 

82  H 
101 

98 
91 

c    Q4% 


93  H 
X8H 
89  >^ 

100^ 


87 

86 

64% 

92 

79 

C  97 
90 
100  H 

102 

c  97 
49 

94»A 
30 

1015^ 

101^ 

99  V^ 


4.40% 

4.40% 

102 


97  J^ 
80  H 

lors 

103 
97  M 


97  ?< 
93 
93 

83  H 
102 

99 
95 

94!^ 

94% 

00 

90 


88 

8H 
3.85% 
92  H 

85 

97  H 
91 
101  H 

103 

97% 
50 
95 
35 

101  Ji 

i66'j4 


4y» 

4' 


4.30 
4.30 
4.30 


iVi 


B  >nd9 


Berlin  ZY^s  opt  after  '09  .J  & 
Cologne  48  opt  1905..  A&O 
Copenhagen  4s  of  1901. M&N 

3Hs J&J 

Frankfort  3 J^s  of  1901. M&S 

Hamburg     4g    yearly     fron 

1906  optional  1909-JA.' 

38  of  1902 M&t 

Havana — 1st  63  1939.. -Q-J 

2d   6s Q-J 

Munich — 4s  optional 1911 

Stockholm  4s  1941. FAA  15 
Vienna  43  g  opt  1910.. A&O 
Baden  (Gr  Duchy)  4s  1909.. 

Bavaria  4s M&N 

Hesse  3 H s  optional A&O 

Prussian  3s  of  1902 A&O 

New  4s  irr  bef  Apl'18A&0 

Saxony  3s A&O 

State  of  Jalisco   Mexico — 

63  gold  1918-1928 J&J 

6s  gold  1920-1930 F&A 

6s  silver  1933 J&D 

Vera  Cruz,  Mexico — 

4s  sf  Dec  31  1930 J  &  J 

CANADA 
3Hs  Ref  Nov  1  1913. _M&N 

Guelph— 5s  1910 J&D  31 

6s  Cons  debt  deb  '20. J&J 

5s£  1917 J&D31 

Hamilton — 4s    1920.. .M&S 

Manitoba — 4s  g  1930.. M&N 

4s  Drainage  July  1  '29 .J&J 

Montreal— 4s  1925 M&N 

4s  reg  May  1927 M&N 

4s  May  1  1933  £ M&N 

43  May  1  1944 M&N 

3}^3  Rfg  May  1939. .M&N 
New  Brunswick    Prov  of — 

aHs  Jan  1933 J&J 

43  April  16  1921. .A&O  16 

43  July  3  1930 .J&J 

43  1932  op  1902 J&J 

43  1932  op  1902... F&A  15 
Nova   Scotia   Province  of — 

4s  July  1  1919 J&J 

49  Jan  1  1920- J&J 

4s  May  1  1920 M&N 

Ontario  Province  of — 

3H3  '36  (tax-exempt)  J&J 
Ottawa  City— 

Z\is  Sew  Sep  26  '28. M&S 
Quebec  City  4]^s  1914. .J&J 

4"^3  1922 J&J 

3Hs  g  July   1930 J&J 

3Hs  July   1    1931 J&J 

3H8   Jan    1    1931 J&J 

3Hs  July   1    1933 J&J 

Toronto— 4s  April  1911. J&J 
43  April  1  1916 J&J 

48  July  1  1918. JAJ 

34s  July   1    1913 J&J 

3His  July  1  1914 JAJ 

SHsJulv  1    1944-'45.J&J 

Winnipeg  Man — 4s  June  1'34 

GEORGIA 
78  University  '32  to  '46. J&J 
44s.  refg  1911  to  1916. J&J 
4^3  Act  of  1884-1915. -J&J 

4Hs  1922 J&J 

48  July  1  1926 J&J 

3>is  May  1  1915 M&N 

3Hs  Jan   1917-1935 J&J 

Athens- 58  1922 M&N 

Atlanta — 6s  Cap  191 4.. J&J 

59  Red  Sept  1915 J&J 

4  49  Reriemp  1916 I&J 

4^6  1922 J&J 

4Hs  Jan  1    1940 J&J 

49  Water  Mav  31  '23  .J&.l 
SHaJuly  1 1931  41933  J&J 

Augusta— 6s   1915 F&A 

59  1921 M&N 

44s  Red  May  1  '24.. M&N 

4s  refunding  1934 J&J 

348  April  1930 A&O 

Brunswick — 59  Jan  '21. J&J 

Chatham  Co — 5a  1911-19JAJ 

Columbus— 443    1927. .J&J 
44s  Refunding  1939. .JAJ 

Macon— 5s  July  1923 Q-J 

44s  Oct  1926  .  ..  Q-J 
4s  Pav  &  Sew  '20  to  '39J&J 

Rome — 59  Fund  Jan  '12. JAJ 
443  1926 ..JAJ 

Savannah — 

59  Julv  1   1913- -Q-J 

4  48  refunding   1969. F&A 
IDAHO 

5a  1915  optional  1905. ..JAJ 

Bannock  Co- 6s  '11-'16-JAJ 

Boise   City — 58   Imp   July    1 
1922  optional  1912-.. JAJ 

Boise  City  School  District— 
5s    Nov     1925    opt     1916 

Lewlston  58  1922  op  '12. JAJ 

Shoshone  Co — 

5s  1915  to  1924  op  '16. JAJ 
ILLINOIS 

Chicago- 68  W  at'  18  optM  A  N 

4s  g  River  1916 JAJ 

4s  g  Imp  1911  to  '24. JAJ 
4s  Worid's  Fair  1921  .JAJ 

48  g  1911-1926 JAJ 

48  g  Judg  1911  to  1924  JAJ 
48  g  GenM  Gorp  '11 -'26  JAJ 
go  Park  48  'U  to  '24-J&D 
Lincoln  Park  48  1923. J&J 
WChicPk  6s  '17  op  '02JAJ 


Bid. 


Ask. 


93 

94 

99% 

100?i 

99 

101 

89 

91 

d   92H 

93  34 

100  H 

101  "4 

81  H 

82 

104 

108 

103 

107 

99  H 

100  H 

100 

102 

95  M 

96J4 

101 

102 

1004 

101  H 

90^ 

91M 

82  4 

83  4 

101X2 

102  3^ 

82}^ 

834 

105 

105 

50 

n  93 

95 

98 

99 

100 

'97  "4 

'983^ 

99 

100 

99 

100 

100 

100 

100 

100 

89  H 

91  i^ 

91J-2 

92  4 

100 

101 

100 

101 

100 

101 

100 

101 

994 
99  H 

100 

100 

99H 

100 

100 

93  Ji 

89! 
97  3 


64.10 

64.10 
64.10 
64.10 

64.10 
64.10 
64  4% 
64  4"/'- 
644% 
644% 
64  4% 

6«4% 
64  4% 

64  4% 
b4)4%' 
64  4% 
64  3^%; 
64  4% 
643^% 


101 
102 
106 
102 


99 


3H% 
3M% 
iH% 
3H% 

354% 

4  3^% 
434% 

J» 

4H 

*yi 

4H 

4^-/0 

4^% 

4H% 

105 


100 


100     i 
106  H 


104 

99 

102 


107  4 


99 

99  K 
99^ 
99  3^ 
99H 
99  J4 
99  k 
99 
99 
99 


100 
100 

100 

100 

100 

100 

100 
99  H 
99?-* 
99H 


4.20 


4.70 


Flat  prloe.     6  Baals,     c  On  bewla  of  S5  to  the  £.     rf  Ob  the  basis  of  4  marks  to  the  dollar.     <  In  London,     h  Nominal.     «  Sate  piloe. 


Oct.,  1910.  j 


MUNICIPAL  BONDS 


51 


Bonds. 


To 
Bid.      Ask.    Net 


Chicago  Sanitary  District— 
5p  July  1  1911  to  1914.J&J 
4^s  Jan  1911  to  '15.JA.J 
4s Dec  1  1910  to  1923. J&D 
3^8  June  30  1918--. J&D 

Cook  Co— 4s  K  'll-'23--J&J 
4s  K  O't  H  Sept')  1-25. MAS 
3!^sg  1911  to  1923-.-J&J 

BsBt  8t  Louis — 
4Hsre<Sept  1  '28 --Sept  1 

P«orla— 4s  Bridge  192a  F& A 

Peoria  Twp— 5s   1910. -J*  I' 

Quincy— 4Ks  1911-17. .July 
4s  Kef  1911  to  1917. July  ' 

Keck  Island — 
4J^s  1911-1912  A  '17. MAS 

Bpringfleld— 

3Hs  Ref'K  Sept  1920  Sen 
INDIANA     (See  fool-note 

8^8  ifMnd  '16  opt  '10. -MAN 

8H8  Fund '15  opt '10.- A AO 

Evansville— 6s  1912 JAJ 

58  Jan  1  1912 JAJ 

4)^s  Jan  1  1912 JAJ 

4s  July  1  1912 JAJ 

Fort  Wayne— 3Hs  1920 JAJ 
4Hs  Oct   1913 AAO 

oFort  Wayne  School  Dist— 
3H8  1911  to  1914 JAJ 

Indianapolis — 4s   1927 -.JAJ 

48  March  1924 JAJ 

aHsEmerg  '11  to  '12_JAJ 
o3  H  s  City  Hall  10  36 ..  J  A  J 

Indianapolis    School    Dist — 

58  1911-- JAJ 

e3Hs  July  1938- JAJ 

J»flersonville — 

3Hs  Refd'g  1925. -.MAN 

Logansport — 4s  Refunding 
1915  optional  1905. -MAN 

Marlon  Oo— 4s  Ref  '27 . .  J  A  D 
3Hs  Fund  1911  to  '29.JAD 
'3  4s  Bridge  1924  ..-JAJ 

New  Albany— 58  1915-.JAJ 

Richmond— 4s   1927- --MAS 

oSt  Joseph  Co — 

{V4s  1922  to  1924    .-AAO 

South  Bend— o4s  1925. -JAJ 
033^8  April  1912 AAO 

OS  luth  Bend  School  Dist — 
Jj^s  1911  to  1916.      .JAJ 

l"-rre  Haute— 6s '11-'18. JAJ 
>A^  Oct  1  '27 opt' 17. AAO 
4a  Fund  May  1  1915-MAN 

o  nrre  Haute  School  Dist — 
i(>  1011  to  1014 AAO 

Vanderburg  Co — 

5s  G  H   1918 JAJ 

Vigo  Oo— 3fis  1919_--FAA 

Vlncennes— 4^8  1911  to  '13 
INDIAN  TERRITORY  Se 

IOWA 

Burlington— 4s  1924-.. FAA 

Cedar  Rapids — 

4>ia  1911  to  1918 JAJ 

4s  1011  to  1919 JAD 

Cedar  Rapids  School  Dist — 
3^8  Sch  '11  op  '06--JAD 

Council   Bluffs— 

4Vis  Ref  '18  op  '03_.-\AO 

Council  Bluffs  School  Dist— ■ 
4s  Sch  1912  op  1907. .JAJ 

Dallas  Co— 48  '11  to  '12- JAJ 

Davenport — 

4s  Funding  1910-'29-MAN 

DavenportSD4s'16op'llMAS 

Ufa   Moines— 

4s  Funding  1916 MAN 

48  City  HUU  1914-26- -JAJ 

•Jei  Moines  School  Dist — 
4s  Nov  1  '12  op  '07-. MAN 

^>ubuque — is   1917 FAA 

iowa  City— 4^8  1926..  J  AD 

Lee  Co— 354s  '10  to  '20. JAD 

Mahaska  Go — 
Serial  41^8  Dec  '10  to  '18 

Muscatine — 
4^8  1911   to  1018. .-AAO 
48  0tHosue'12to'21.MAN 

Ottumwa — 

4H»  Ref'g  March  '17.AAO 

Polk  Co— 3^8  Court  House 
Oct  1  1911  to  1917--AAO 
4s  1011  to  1024 AAO 

Sioux  City-- 

5s  1917  opt  1915 MAN' 

4s  Jan  1919  op  1014. .JAJ 

910UZ  City  School  Dist 
4Ha  Refunding  1919. JAJ 

Woodbury  County — 

3^8  Refunding  1914  MAN 
KANSAS 

Atchison — 4s   Ref   191 3. JAJ 

Atchison  County — 
5s  Refunding  1916... JAJ 
48  Refund  1929  op  '14.JAJ 

Emporia — 

4^8  Dec  '29  op  '19--FAA 

Fort  Scott— - 

4i<s  1935  opt  1910-.MA8 

Hutchinson — 5s  1911  to  1915 

Kansas  City — 
Os  Ref  Oct  1  1915.. -FAA 

5s  Jan  1  1917 FAA 

4^8  Sch  Bldg  1929.. JAJ 
4H3Wat  Plant  Pur'39JAJ 
4Hs  Refg  Feb  1  '20. FAA 

Leavenworth — 5sApl'15  JAJ 

4a  Fund  Jan  1914 JAJ 

4^8  Bd  Ed  '11  to  '21. JAJ 

Leavenworth    County — 
6s  Rof  July  1  1015    ..JAJ 

Sedgwick  Coiintv — 

5e  Fund  1925  op  1915.  J&J 
4HsB'ge  Oct'27op'17-J&J 

Bhawnee  Co — 4s  1024. MAN 

Topeka — 

6fl  Top  Wat.  Sept  '26  JAJ 
4H8  Blee  Light  1929-JAJ 
4s  Water  April  1  '24. AAO 


99  M 

99M 

102}^ 
98  V2 


lOOH 

lOOH 

95 


99 
6  4 
b  4 


Ob  Z>/i 

99 

99 
obSH 
ob3»A 

b  4% 
64.10 

6  4Hi 

6  iH 
6  4% 

6 

0 

bY% 

0 

0. . . 

o 


4.15 
4.16 
I  4.10 
i  4.10 
100  74' 
lOOM 
lOOK 

103  Js 
99 


10:^ 

101  J^ 

96 


100 
to   4J4 
to   4>i 

to   4% 


to 


4% 
4% 


to  5% 


to  5% 
to  4^ 
3.50% 


to    4^ 


3Va% 
b    3»4 


ft  4<7, 
b3»A9c 

to  4H. 
to  4>i 
to  4Ji 
oma 


45^8 


4 

4 

4.30 
4.30 
4.30 


35^ 

4M 


BVs 


101 


go 

104 


100 
09 

100 

•  4.30 
1  4.30 
I  4.30 
I  4.35 
I  4.35 
98 


100 


100 


94 

104  J^ 
100 


100 


4.20% 

4.20% 

4.20% 

4M% 

4M% 

106' 
100 


4K 
4M 


3.80 

4 

4 


4  10 
4.10 

4 

4M 


Bonds 


39i3  Rjjjjind  1919... 
t  Flat  price. 


b    4.30  4.20% 

ft    4.S0  4.20%  .. 

4.30  4.20%  .. 

JAJift    4.30' 4.20%  .. 


Topeka  School   District— 
4s  Jan   1925 JAJ 

Wichita— 6s  1915 JAJ 

5.S  1929  opt  1919 JAJ 

4Hs   1923 AAO 

Wichita  School  District— 
4Hs  July  1  1923 JAJ 

Wyandotte  County  — 
4Hs  Fund  '19  to  '23. .JAJ 
4^8  Bridge  '24  to  '33. JAJ 
KENTUCKY 

Covington — 

6s  1920  opt  1910 FAA 

4s  Water  1927 JAJ 

4s  Redemption  1922. FAA 

Fayette  County — 

4 J^s  g  Fund  '11  to  '24. JAJ 

Frankfort — 

4143  1927  opt  1017. ..JAJ 

Franklin  County — 

58  1913  to  1924 JAJ 

Lexington — 

6s  RR  aid  1918 JAD 

4s  Feb  1945 FAA 

Lexington  S  D  4s  1938  JAD 

Louisville — 

5s  Park  Aug  1   1911. FAA 

4s  Mun  Imp   1923 JAJ 

4s        do     Dec  1  '28..Q-M 

4s  Park   1930 JAJ 

4s  Ref'g  July  1  1937. .JAJ 
48  Sewer  1947  . .  .FAA 
3Hs  g  Ref'g  1040.. -MAN 
3Hs  Refunding  1943. JAJ 
3s  Sewer  A  Park  1941  .JAJ 

McCracken  County — 

6s  Ref  1933  op  1913. MAS 
5s  Ref  1933  op  1923. MAS 

Owensboro — 

4s  Water  1931  op  '11. JAJ 
4s  Street  1930  op  '15. JAJ 

Paducah — 

4H8  1018  op  1808. ..JAD 
4s  Oct  1   1020 AAO 

LOUISIANA 
4s  State  1914 JAJ 

Atchafalaya  Levee  Dist — 
5s  Ref  1949  op  1939. MAS 

Baton  Rouge — 

Impt  4s  '45  opt  1915. JAJ 

Bossier  District  Levee — 
6s  1922  opt  1912 MArN 

Caddo  District  Levee — 

6s  1922  opt  1912 J&D 

5s  1961  op  1941 JAJ 

Fifth    District    Levee— 

6s  1950  opt  1940 JAJ 

6s  1952  opt  1942 JAJ 

Lafourche   Basin   Levee — 
5s  Jan  1954  op  1944.. JAJ 

Lake    Borgne    Dist    Levee — 
6s  Dec  1952  op  1942.  J  AD 

New    Orleans — 

7sgDS  A  G  S  1922. .JAJ 

58  Premium    JAJ 

5s  Premium  (dr  num).JAJ 

4a  Funding   1948 AAO 

4s  Construction    1942. JAJ 

4s  Water    A    Sewer    1950 

opt  1942  (old  lss)-.J&J 

Orleans  Disi--5.«  1913  MAS 
68  July  1959  op  1929  .JAJ 

Plaquemine  Parish  E  Bank 
5s  Oct  1952  op  1942. AAO 

Pontchartrain  District — 

G  6s  1012 MAN 

D6s  1944 MAN 

Port  of   New   Orleans — 

A  6s  Sept  1  1014 MAS 

B  5s  Sept  1  1924 MAS 

Red  River  A  A  B  B  Dist 
5s   1950 AAO 

Shreveport — 

48  Pav  A  Imp  1934. ..JAJ 

MAINE 

58  June  1  1919 J&D 

4s  July  1  1917 JAJ 

3s  Oct  1  1911  to  1929. .AAO 
Aroostook  Co — 4>^s  '15. JAJ 

4s  C  H  June  1015. ..JAD 

Auburn— 3Hs    1025 JAJ 

Amgiista — 

4s  Ref  1911  to  1010. FAA 
Bangor — 

4s  Nov  1  1014 MAN 

4s  Ref  Water  1935  ...JAJ 
Bath— 

4s  Ref  1021  op  1011. JAD 

Belfast— 4s   1018 FAA 

Gardiner  Water  Dlstrlct- 

4s  Jan  1034 JAJ 

Kenrvebec    Water    District — 

3Hs  g  1915-'20-'25..MAN 
Klttery  Water  District— 

5s  Jan  1011  to  1038  .JAJ 
Lewiston — 5s   1917 AAO 

4s  g  Oct   1927 AAO 

Portland — 

4s  e  Ref  July  1  1013. JAJ 

3Hs  g  Ref  July  1922. .JAJ 
Portland  Bridge  Dl»t— 

3J>^8  July'll  to  '30.  MAS 
Portland  Water  District — 

48  Funding  1028  ..JAD 
Rockland— 3Hs  101 7..  FAA 
Washington  County — 

4s  1028  opt  1923 JAJ 

WatervlUe — 4s  g  July  1  1927 

3Hs  Sept   1935 MAS 

Westbrook — 4a  1015 JAJ 

MARYLAND 
3}^s  July  1919  op  1914  JAJ 
3}^sState  Rds'24op'19  FAA 
3s  Jan  1914  op  1909..     JAJ 
Annapolis — 

48  1931.  '41  and  '50.. JAJ 
Baltimore — 

5s  Julv  1  1916      ..      MAN 

48  Parks  lO.'iS--.        MA\ 


To 
Bid.      Ask.    Net. 


100 
100 


100 
100 


100 

90  5i 
100 
100 
100 
100 

92 

02 

81 

100 
100 


07  M 
100 


101 


107  H 


120 
t 

/300 

100 
97 


100 
120 


100 
08 
00 

08 

90 


08 
08 

97 

90 


101 
101 


lOQH 
93  Vi, 
93^ 
83 


98  H 
109  H 

105 


4H 
4H 


3.95 


2S2i^ 


07^ 


100 


100 

105 
100 

99  >4 
94 

101 
05 

103 

08 
09 
00 
08 



06 
96 
04 

09 

99 
66 

104 

99 

104  H 
100 

3.80 


4Ji 


Bonds 


Baltimore  (Concluded) — 

48  Annex  1054 JAD 

4s  Nov  1   1920 AN 

4s  Water  1926- AN 

3Hi8  July  1   1930 lAJ 

SHslmp  1040 JAJ 

3Hs  March   1945 MAS 

3^8  Refunding  1962-JAJ 
3>is  Jan  1  1927 JAJ 

Ouraberland — 

4s  Water  1923 .FAA 

Frederick — 

4s  1018  opt  1003 JAJ 

MASSACHUSETTS 

3Hsg  Oct  1918 -JAJ 

3Hsgold  Nov  1923-..MAN 

3j^sg  July  1  1935 JAJ 

3Hs  Water   1942 JAJ 

3!^sg  July   1944 MAS 

3s  g  April  1915 AAO 

3s  g  Mav  1929 MAN 

3s  Met  Sewage  1936.  ..MAS 

3s  g  July   1    1939 JAJ 

.38  g  Water  Jan  1  1041  ..JAJ 
Arlington — 48  Water  '22.JAJ 
Attleborough— 48  1024  .JAJ 

3Hs  March  1035 MAS 

Beverly— 4s    1011 .JAJ 

4s    Water  1017 FAA 

Boston — 

48  Water  1910 AAO 

4s  Park   1020 .JAJ 

4s  July     1936 JAJ 

4s  Tunnel  A  Sub.  1948JAD 
3Hs  Water  Aprl  '17. AAO 
3^s  Imp  Sew' age' 19. JAJ 

3)^s  June  1  1923 JAD 

i^ia  June  1  1024 JAD 

SHs  June  1  1932 JAD 

3^8  June  1  1934 JAD 

3Hs  July  1  1935 JAJ 

3Hs  June  1  1043 JAD 

3«^s  June  1  1044 JAD 

3^8  July  1  1945 JAJ 

3s  Jan  1  1921.. JAJ 

Brockton — 

4s  May   1927 MAN 

3><8  Water  1032 MAN 

Brookllne — 

4s  Water  1011  to  1023.JAJ 

Cambridge — 

4s  Water  Dec  1  1917. JAD 
3Hs  Water  May  '26. MAN 
3s  Bridge  1941 FAA 

4s  Park  Oct  1936 AAO 

Everett— 48  Sew  1929. MAS 
Fall  River— 

43^8  School  1913 AAO 

4s  Water  June  1923. .JAD 

3Hs  Water  Feb  1930. FAA 
Fltchburg — 

4s  Reg  April  1  1922.. AAO 

3148  Water  1926. J&J 

Gardner — 

4s  Water  1911-1934. MAN 
Gloucester — 

3Jis  Water'll  to'31.AAO 

HaverhlU— 48   1027 JAD 

Holyoke— 4s  g  1927 JAJ 

3^8  Dec  1010-1032.. JAD 
Lawrence — 

4s  July  1  1024 JAJ 

Leonilnster^4s  g  1026. AAO 
LowaU— 4h  Water  1020. MAN 
Lynn— 48  July  1027 JAJ 

3Hs  April  1  1032 AAO 

Maiden— 48    1924 MAN 

3Hs  Water  July  1  '24. JAJ 
Mariborough — 48    1015. JAD 

49  July    1026. .JAJ 

Medford— 4s    1917 MAN 

4s  Feb  1930 .FAA 

Melrose  4s  June  1024..  J  AD 

Methuen — 4s  1928 FAA 

Middlesex  Co — 

4s  1916  to  1921 JAD 

Milton— SHs'll  to'32.FAA 
New  Bedford— 

4Hs  1917 AAO 

48  Water  Apr  1  '26.. AAO 

3^s  March  1  1012  ..MAS 
Newburyport — 

3Hs  Water '11  to'34.JAD 
Newton — 

4s  Water  Aug  1035.. FAA 

3Hs  Water  Dec  1026.JAD 
Northampton — 

3J^s  g  1011  to  1926.. JAJ 
Pittsfield— 

4s8chMayl6'llto'17MAN 
Qulncy— 48'11  to '37.. AAO 

3Hs  April '11  to '30.  AAO 
Salem— 4s  1011  to  1020.  J  AD 
Semerville — 

4s  July  1011  to  1910.. JAJ 
Springfield— 

48  g  Water  Apr  1  '13.  AAC 

4s  g  School  Jan   1017  JA. 

3^8  g  1011  to  1018-    JAJ 

3 Hs  School  1925 JAJ 

38  Sewer   1930 JAL 

Taunton— 4s  1027 JAI 

3Hs  Bewer  Dec  1 '30- JAP 
Wakefield- 

4s  Water  1011-1033. AAO 
Waltham— 4s  1911 AAO 

4s  Water  Apr  1  1913.  AAO 

314b  July   102D JAJ 

Watertown— 48   '11-'34.JAJ 

3Ha  1911  to  1929 JAJ 

Winchester — 

48  Sewer  Dec  1 '18-24.  JAD 
Worcester — 

48  April  1938 .AAO 

3Hs  June  1  1029 JAD 

MEXICO 

See  Foreign  Gov'ts  page  60 


02H 
92 


83  K 
98  H 

98  H 
90 

99  H 
98 

6  4.10 
6  4.10 
6  4.10 
104}^ 
6  4.10 
4,10 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 

99  H 
92 

100 

99  Va 
I    4.05 


Btd 


99  H 
99  H 
9914 


92 
92 
92 
86 


6 


4.10 
99  H 

1 00 
09  H 
92 

993-^ 
92 

09  k' 

91 

99  H 
99  H 
90 

99  H 
99  Va 

'99  H 
91 

99  M 
93 

99  H 
99  3^ 
99!^ 
99V^ 
99  H 
993^ 

99  3^ 
92 

102 

993^ 
09  3^2 


99  H 
93 

96 


09  3^ 

'99H 

98 

6  4% 
6  4% 
b     4% 

04 

85  3^ 

993^ 

02 

99  -2 

091^ 

993^ 

95 

09  H 

95 

99  3^ 

100 
95 


1.. 

A  6k        Nt 


100 
100 
100 

93  H 

93 

93 

93 

98 


3.85 
3.85 


3.85 
3.85 
3.85 
3.85 
3.85 


92 


4 

4^ 
100  H 
4% 
4% 
4% 
4% 
4% 
4% 
4% 
4% 

il 

4% 


93 


3.00% 


4% 


3.90% 
3.90% 
3.90% 


.  f>  Basis,     n  Nominal      o  Under  a  law  approved  March  9  1903.  a»id  which  went 

date  bv  State  or  muuicipal  oorporation<  are  tax-exempt,  and  these  sell  on  a  better  basis. 


iritr.  Pffprt  April  23  1903.  bonds  Issued  after  that 
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Bonda 


te  o) 


6434% 
biH% 


Bid 


MICHIGAN     (See  foot-no 

Mger  Co.— 5s  Road  1922F&A 

A.nn  Arbor  School  District — 
4s  Sept  1914  &  1036- A  &0 

Battle  Creek— 

68  Water  1915  to  '17.M&S 
3Hs  Pav  Sept  1  '12..M&S 

Bav  City— 8s  1913 A&O 

58  1920 M&S 

48  1934.. J&J 

Bay  County — 

68  Bridge  July  1911  ..J&J 
4s  Ref  Aug  1922  <fe  1927. - 

Benton  Harbor — 

48  Park  Jan  1  '24-' 33 .J&J 

Detroit- 

48  Sewers  Apr  1  '22.. A&O 
3.658  Pub  Imp  1918. .J&J 
3Hs  Park  1930 M&S 

Escanaba  4s  1911-1913-J&J 

Gladstone— 4^8  1919. M&N 

Grand  Rapids — 

4H9  Water  Jan  1  '12. J&J 
4^8  Flood  Protec'33.M&S 
4Hs  Sewer &Stsl911. M&N 
4s  Market  reg  1916. -M&N 

Holland  4s  Refs  1912-'23Feb 

Jackson— 58  1911 M&S 

Kalamazoo — 
4s  1911   to  1912 J&D 

Lansing— 68  1913  to  '23-J&D 
4s  Water  1920 J&J 

Manistee— 4s '11  to'12.A&0 

Marquette— 4s  1916...  A&O 
3Hs  Imp  1911 -J&J 

Muskegon — 

6s  Water  1911-1925.. J&J 
4s  May  1  1934 M&N 

Muskegon  School  District — 
68  1942. July 

Muskegon  Co — 

43^8  Jan  1  1932 J&J 

Owosso— 4s  Ref'g  1920. J&J 

Pert  Huron— 4s  Ref'g  1919 

4s  Jan  1  1932.- J&J 

3^3  Park  July  1  1920. J&J 

Saginaw — 

4Hs  Wat  May  1  '25. M&N 
48  Sewer  July  1918.. .J&J 
3HsWater  ^^chlO'20  M&S 

St  Johns— 58  1914 A&O 

Siult  Ste  Marie — 

68  Water  Nov  1913. M&N 
6s  Ref'g  April  1  1917. A&O 
4Hs  Bridge  July  1  '20. J&J 
4s  g  July  1  1932 J&J 

Wayne  Co — 
3H8  May  1  1914 M&N 

Wyandotte— 4 Wp  1934  J&D 
MINNESOTA 

AitkenCo4HsDec'll-'24.Aus 

Beltrami  Co  4  J4s'10-'24.J&D 

Brainerd  5s  Nov  1919-1929.. 

CassCo  5s  Ct  House  '22. A&O 

Clav   Co   4 Ms  1915-16. -J&J 

Duluth— 

OS  g  Waaler  &  Lt  '26.. J&J 

4>4s.u' Julv  1  1926 J&J 

4s  g  Water  &  I.t  '28.  A&O 
4s  Water  &  Lt  '36.  ..A&O 

Duluth  Ind  S  D  5s  '23. M&N 
4  J^s  Feb  1  '40  op  '30.  F&A 
4s  1934  op  1924 A&O 

Hennepin  County — 

4J4sCt  II  Apr  1924.. A&O 

Ita.sca  S  D  No  1  .=Ss  '1.3-'24J&J 

JacksonCo.5sJulv'12-'21  .J&D 

La(QuiParleCo"5s'20-'.30.J&J 

MarshallCoDitch5s'll-'29J&J 

Minneapolis — 

4}^sPark  Julv  1913. .J&J 

4HsgJulv    1920 J&J 

4s  School  Jan  1927.. .J&J 
4s  School  Jan  1  1935_J&J 
4s  Improv't  1937 J&J 

3  K'S  School  Jan  1  '29.  .J&J 
3Hs  Water-Wks  '32.. J&J 

Ramsey  Co— .5s  191 5... J&J 
4J^sCt  House  191 6.. J&J 
3J^s  May  6  1921 M&N 

Red  Lake  Co5s  CH  1930  M&S 

St  Louis  County — 

5s  Ct  H  Novl  '10-'12M&N 

St  Paul— 

.5s  Water  1915 A&O 

4HsSept  1917 M&S 

4Hs  W^ater  1918 M&S 

4s  Ref  Mch  1  1939... M&S 
4s  Sewerage  Julv  1  '39J&J 

4s  March  1  1940 M&S 

3Hs  April  .30  1922.. M&N 
MISSISSIPPI 

4s  Aug  I   1916 FAA 

48  Stfttr  Jan  1   1919 Jan 

3Hb  July  1  1934  option  1914 

Qreenvllle — 

6s  Jan  1   1928 J&J 

68  Refund  Sept  1027. M&S 

Jackson — 

6s  1911  to  1022 Feb 

Meridian — fis   1924  .Mav 

4  3^s  Water  1922-'39.-J&J 
Mississippi    Levee   District- 
as  April  1  1031  opt'll.J&J 

68  Mav  2  1944 MAN 

4J^sSept  1934 M&S 

Natchez— «8  1 020- May 

Vicksburg- 68    1916.     .FAA 
4^8  Sewer  Dec  1  '28. Dec. 
Ya«oo  City — 

68  June  11   1011   to  1924 
Yazoo  Delta  Levee  District — 
Br  1047  option  1917--JAJ 

4H8  July  1949 J&J 

48  1962  option  1022. .JAJ 
MiSSOlJKI 

fls  School  Fund  19U Jan 

6s  do  1926 .J&J 

Bh  Seminary  1041 JAJ 

CassCo — 4s  1013  op'08. .Jan 


64.15 

64.15 
64.15 
64.15 


64.10 
64.10 
64.10 


64.30 
64.30 
64.30 


Ask 


4.10% 
4,10^ 
4.10 


4% 
4% 


4% 
4% 
4% 


4.10 
4 

4.10 

4 
4 

4.10 
4.10 
4.10 

4.10% 
4.10% 
4.10% 
4.30 

li- 


re 

Nel 


4.16 
4 

4 

4 


4 
4 

4.25 


4H 


4.20 


Bonda 


Bid 


64.40 
/)4.40 
64.40 
64  40 


64% 


64  3^% 
64  3^% 
64^% 
64  3^% 
64J^% 
64}^% 


64  }i 


64}^% 


64  3^% 


6     5% 


643^% 

100 

103 
100 


107 

104 

92 


98 


4.30% 
4.30% 
4.30% 
4.30% 

104" 


4.60% 


4% 
4% 
4% 
4% 
4% 
4% 


4.15% 
"4% 


10014 

4% 


4H% 


102 

106 
101 


109 
106 


99 


4K 


4.60 


43^ 


4.60 
4.60 

4".66 


4 
4Q 
4 
4 


4H 


3.fi0 
3.60 
3.60 


Dade  Co— 

5s  June  1914  op  1904. Apr 
4s  July  1919  op  1909. Febl 

Hannibal — 

43^8  1917  option  '07. A&O 

Henry  Co — 

43^8  1917,  op  1907. -A&O 

Jefferson  City  School  Dlst— 
4s  1923  option  1908-. J&J 

Joplin- 5s  1914  op  '09.. J&J 

Kansas  City — 

5s  g  (Westport)  1916. J&J 
43^s  g  Water  1915-_.J&J 
4s  Market  House  1924- J&J 

4s  Water  1924 J&J 

4s  Park  &  Boule  i924  J&J 

Kansas  City  School  Dlst — 

4s  July  1914- J&J 

334s  Jan  1923 J&J 

33^8  July  1925- J&J 

Kansas  City  Park  District — 
7s  to  1921 J&J 

Lafayette  Co  334s  1921  opt'n 
1906,  1911  &  1913... J&J 

Pettis  Co 

4s  1918  option  1908. M&N 

Ralls  Co— 4s  '  13  op  '08-F&A 

St  Joseph — 

4s  Aug  1923 .-F&A 

at  Joseph  School  District— 

48  Apr.  2  1914 A&02 

4s  1920  op  1910 J&D 

4s  Mch  1  1927 M&S 

8t  Louis— 

4s  Renew  ster  1911. M&N 

4s  Renew  g  1912 M&N 

4s  Renew  £  1913 A&O 

4s  Renew  g  1914 J&D 

4s  Renewal  g  1918.. .J&J 
4slnsane  Asy'm  '28. A&O 
4s  Public  Impt  1928  .J&J 
3.65s  Ren  June  25'27.J&D 
3,65s  Renew  g  1915. M&N 
334s  Renew  g  1918. .J&D 

3  34s  April  1  1925... A&O 
3!4s  g  April  1  1922.. A&O 

Scotl'd  Co  4348  '17  op'07  J&D 

4>^s  1917  op  1912..  J&D 
Sedalia — 

4V<is  1927  option  1907. J&J 
Springfield — 

3^s  1921  op  1906 J&J 

MONTANA 
Beaverhead  Co — 

5s  1919  option  1909.. J&J 
Bozeman— 5s'19  op '09. J&J 
ButtP— 

434s  Decl'25opt  '15. J&J 
Butte  School  District  No.  1 

4  34s  1924  option  1914.J&J 
Cascade  Co — 

4s  1921  option  1911..  J&J 
CusteiCo— 6s  '25op  '15.J&J 
Deer    Lodge   Co  — 

5s  1919  option  1909.. J&J 
Great  Falls— 

5s  Water  1913&'18...  J&J 

4s  1923  option  1913. ..J&J 
Great  Falls  Sch  Dlst  No.  1 

48  1925  option  1915-M&S 
Helena— 48  Ref  1916_.-JAJ 

53  Jan  1  1916  op  1906. J&J 
Helena  School  Dlst  No  1- 

4S4s  Ref  1911  to  1922-J4J 
Jefferson  Co — 

4343  Ref  1914-1010  .J&J 
Lewis  &  Clarke  Co — 

5!4sC  H  g'll  to'10..J&J 
Missoula  434s  '24  op  '14. J&J 
Missoula  Co — 

4s  Ref  1921  opt  1911. F&A 
Sliver  Bow    Co — 

58  Fund  July'17op'07JAJ 
Yellowstone  Co — 

58  Ref  1918  op  1908.. J&J 
NEBRASKA 
Beatrice — 

4s  Nov   1914 M&N 

Beatrice  School  District — 

5s  May  1  1938  op '18  M&N 
Dodge  Co — 

4s  Ref  1919  op  1909. MAS 
Douglas  Co — 5s  1911.. .J&J 

ZHs  1022--. J&J 

Fremont  Prec't  (Dodge  Co) 

48  Ref  1919  op  1909. M&S 
Grand  Island — 

4  3^8  1925  option  1910.J&J 
Lincoln  — 

58  1911  to  1914 FAA 

4H8'11  to '19  op '08. F&A 

4s  Ref  1919  op  lOOO-M&S 
Lincoln   School    District— 

434s  1924  opt  1909. .M&N 
Omaha — 

5s  City  Hall  1912 F&A 

43486ct    1917 A&O 

4348  Renewal  1924. ..J&J 

434s  Refund  1934 J&J 

48  Funding    1918 M&S 

Omaha   School    District — 

58  Jan  1912 J&J 

4348  July  1  1928 J&J 

4s  Jan  1919- J&J 

South  Omaha — 

69  Jtme   1915 JAD 

4Vis  1924  opt  1909--J&D 
South  Omaha  School  Dlst — 

58  July  1  1923- J&J 

NEVADA 

48  School  April  1916 J&J 

48  University  Nov  lOlO-J&J 
Reno— 58  '24  op  '1909.  .J* J 
WashoeCoSD  5s'llto'29M&S 

NEW  HAMPSHIRE 
4s  Library  July  1  1911  ..JAJ 
3348  Hospital  1911-1925  J&J 
Berlin— 4s  Ref  1917. ..M&N 
Concord— 4s  1923 J&J 

3349  1924  to  1929 J&J 


99  34 
98 

9934 

99  >^ 

95 
100 

64}i% 
b4H~ 
64M  _ 
64  M% 
64}i% 

99 
93 
92 


64.10 


99  34 

64  M« 


100 
100 


Ask 


100 
90 

100 

100 

98 
101 

434% 
4  34% 
4H% 
4>^% 

4  3^3% 

100 
95 
95 


4% 


99 

100 

98 

99 

99 

100 

96K 

98  ^ 

!)  4.10 

11 

6  4.10 

99 

100 

100 

10034 

99 

100 

100 

10034 

100 

100 

100  34 

100 

100^ 

98 

99 

98 

99 

96 

9734 

9G 

98 

9234 

93 

99 

100  34 

100  34 

101  J4 

100 


4% 


To 

Net 


ICO 


6    4. GO 


100 


100 
100 


4J^ 

41 
4.70 


4.70 
4.80 


Bonds 


To 
Bid        Atk     ff0t. 


14.40%    .. 


100 


100 


100 


100 
98 

100 
06 


4.70 


4^ 
4  5i 

4H 


64  M% 
64  34% 


08 


AM 
4.10 


4  34 
4,40 


4.20 
4.20 
4.20 
4.20 
4.20 

4.15 
4.15 
4.15 


354 


Dover— 4s  1911  to  1916-J&J 
48  April  1  1912 A&O 

Keene— 4s  1914  to  '17. A&O 
3>^s  Water  '11  to  '13-J&J 

Laconla— 4s   1924 A&O 

Manchester — 

5s  Water  Aug  1  1913. F&A 

434s  Nov  1  1913 M&N 

4s  Water  Jan  1917 J&J 

334s  Fund  April  1  '19A&0 

Nashua— 4s  '11  to  '15. .J&D 
3s   1923- A&O 

Portsmouth— 48    1914. M&N 
4s  g  School  1923 J&D 

Rochester — 4s  1922 J&D 

Somerswth — 4s  '11-'18.A&0 
NEW  JERSEY 

Asbury  Park— 6s  1924-J&D 

Atlantic  City- 5s  1925. J&D 

434s  g  Water  1926 J&J 

4s  Water  1930. J&J 

Atlantic  Highlands — 

4s  g  Sewer  July  1  1928 .J&J 

Bayonne — 5s  g  1911 J&J 

5s  Funding  1928 J&J 

434s  gold  Sept  1916. .J&J 

Bergen  Co — 

4s  Bridge '11  to'24_.F&A 
4s  Court  Hse  '14-'38-A&0 
4s  Bridge  1939 F&A 

Camden— 4  34s  Wat  '23- J&J 

434s  Dock  1930 A&O 

4s  Paving  1929 M&N 

334s  1911  to  1934. ..M&N 

Camden  Co — 4s  1944. .-J&J 

Cape  May— 5s  1934 J&D 

East  Orange— 4s  1934. A&O 

4s  Water  1933- J&D 

334s  Water  1933 A&O 

Elizabeth— 48  1922  op. -J&J 

Englewood— 4s  Sep  '35 -M&S 

Essex  Co— 4s  1926 F&A 

4s  g  Park  1938 F&A 

48  Hospital  1946 F&A 

3.65s  Park  '15  to  '35. F&A 

Guttenberg— 5s  Ref  April  16 
1913  to  1918 A&O 

Hackensack  —  4s     g    Sewer 
1911  to  1913 F&A 

Harrison — 4s    1930 J&J 

Hoboken — 4s    1919 F&A 

434s  1940 J&J 

334s  1931 M&N 

Hudson  Co — 
434sCountyBldgs'48.A&0 
434s  Road  1923 J&J 

48  g  Park  1954 M&N 

4s  CountyBldgs  1946. F&A 

4s  g  Ref  1935 F&A 

SVisBridge'U  to '20.  A&O 

Jersey  City— 7s  Wat'13M&N 

7s  July  1  1913 J&J 

6s  gold  Assess  1924. M&N 
69  Water  June  1  '21. .J&D 
68  Assess  April  1916.  A&O 

68  Water  1916 .A&O 

4  34s  Refunding  1928- J&J 

4s  Water   1932 A&O 

4s  1935 J&D 

4s  Refg  1949 F&A 

3  34s  Refunding  r920-J&D 
Long  Branch— 48  1935-J&D 
Mercer  Co — 4s  Road'33  J&D 

334s  April  1941 AAO 

Middlesex  Co — 

334s  Bridge  '22  to  '31  .JAJ 
Montclair— 3  34s  Sch  '32. J&J 
Morris  Co— 4s  '35  op  '05.  J&J 
Newark — 

4^8  Water  1915 F&A 

49  Refunding  1 923- .  M&S 
4s  Sch  House  1959  op  1949 

334s    1929 J&D 

334s  Track  Elev  '54. F&A 
3.35s  High  Sch  1917. M&N 
Vallsburg  (assumed) — 

434s  Sewer  1934. ..J&J 

New  Brunswick — 

4s  Refunding  1922.. M&N 

Orange— 5s '23  to '32. ..J&J 

58  Water  1938 F&A 

434sSewer'15  to'21-A&0 
4s  Sch  House  1934... J&D 

Passaic— 4  34s  '13  to  '17.  J&J 

4  34s  Fund  1911-'40.  M&S 
3348  1911   to  1920. ..F&A 

Passaic  Co — 

4s  July  1920  to  1924.  .J&J 
Paterson— 5s  1911-'22-A&0 

434s  1933  to  1944... M&N 

4s  N  C  Hall '23  to '32.  J&J 
Perth  Amboy — 

434s  Water  Sept  '22  op  '07 

4348  School  10.38..- 

Plainheld— 4s  '13  to  '34J&D 

4s  School   1959 M&N 

Railway — 4s  Adj  '22  opM&N 
South  Orange — 

4s  1911  to  1944 J&J 

Summit— 43  1933 M&N 

Trenton — 4s  1911 J&J 

4s  Funding  1934 A&O 

334s  Sch  Nov  1  1929. M&N 
Union  Co— 4s  Oct  1  '42. A&O 
Vallsburg — See  Newark. 
Weehawken- 4^s  '11.  AAO 

434s  Funding  1920.. F&A 
NEW    MEXICO 
«8  Ref'g  1923  op  1013. ..J&J 

.58  Ins  Asy '25op'15 JAJ 

4s  Ref  June '33  op '23-. MAS 
4s  Ride  1920  op  1019. .MAN 
4a  Fund  1939  op  '29..  .M&S 
Albuquerque — 

434s  Sewers  Mch  '29. M&S 
BeiTiallllo  County — 

6h  Fund  1922  op  1012. JAJ 

fifl  1931  op  1921 

Socorro  Co — 

53  June  1931  op '21..  MAS 


99 
99 
99 
99 
99 

102 
101 
99 
05 
99 
89 
99 
99 
98 
98 


08 


64  K% 

64  M% 

64.20 

64.20 

64.20 

64.20 


99 


414 
4.30 
4.30 
4.30 

4H 
4H 
4J4 
4H 

4 

4 

4 

4.15 
4.15 
4.15 
4.15 
4.15 

6 

4.20 
4.20 
4.20 

4^ 
3.05 
3.95 
3.95 
3.95 


4^ 

45^ 

4  20 

4.20 

4.20 


4% 
4% 
4% 

^%> 
4% 

4% 


100 


85 


95 


4.15 
4.15 
4^4 
iH 
4H 
4.16 
4^ 
4^ 
4^ 
434 
434 
434 
4 
4 

4 

4 

3.96 
3.05 
3.95 
3.95 
3.05 
3.05 

3.95 

4.30 

4.30 

4.30 

4.30 

4.30 

434 

4>4 

434 

4 

iH 
414 
434 


4^ 
4M 


4^ 

4^ 
4.15 
4.15 
4.15 
4.15 

434 
434 

434 
434 
3.80 
3.80 
3.80 

4.30 

4.40 
4.40 

4 '4 


/Flat  price.     6  Ba.sis.     n  Nominal.      0  Under  a  law  approved  May  13  1909',  and  which  went  into  effect  Sept.  1  1909,  bonds   Lssued   after  that 
date  by  municipal  corporations  are  tax-exempt,  and  these,  accordingly  sell  on  a  better  basis. 
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MUNICIPAL  BONDS 


53 


Bonds. 


Bid. 


NEW  YORK 

4s  g  High  Imp  Mch  '58  M.tS 
4s  K  Hish  Imp  Sep  '08-M&S 
4s  High  Imp  Mch  1900. MAS 
4s  Canal  Imp  Julv  19(i0.J.vJ 

3sgJan  1   1912 J&J 

SsgJan  1  1913 J&J 

SsgJari  1   1923 J&J 

SsgJan  1  1950 J&J 

33  g  Julv  1   1958 J&J 

3s  g  Canal  Jan  1  1 959 ...  J  &  J 
Albany — 

6s  Park  1915  to  '19..M&N 

5s  W'shP  May  1  '20.M&N 

4s  Park  1920  to  1930. M&N 

Albany  Co— 4s  1911..-M&S 

3}^s  1911-1925 F&A 

3J^s  Augl  1925 F&A 

Auburn — 

4s  May  1914  to  1925.- J  &D 
Binghamton — 

4s  C  H  1928  &  1929.. F&A 

SJ^s  Bridge  1935 F&A 

Brooklyn — d 

7s  Bridge  1915  to  '24.  J&J 

6s  Park  1924 J&J 

5s  Bridge  1919 J&J 

4s  Bridge  1926 J&J 

4s  School  1920 J&J 

4s  Water  Jan  1  191 4.. J&J 
3i^sgl911  E.\empt..J&J 
314s  S  1911  to  1937... J&J 
BJ^sg  Julv  10  1925...  J&J 

SHsgold  1927 J&J 

3J^sgJulvl0  1934 J&J 

3}^sgold  1936 J&J 

3s  Bridge  1925 J&J 

Buffalo— 7s  1924  &  1925.J&J 
6s  Parks  Jan  1  1924. .J&J 
4s  Sewer  Mav  1  '13. .  Al&N 
4s  School  Aug  1  1929.  F&A 
4s  Serial  1911  to  '29. F&A 

3Ks  Oct  1917 A&O 

zyis  Park  Reg  1927.  .F&.A 
3i'<s  1911  to  1919.  ...M&S 
SV^s  Water  1911-35. -M&S 

3s  Road  1913 J&D 

Cohoe.s— 7s  1911  to  '13_.J&J 

4s  July  1  1920  op  '05-J&J 

dColleRePoint7s'll-'13  J&J 

Elmira— 4s  1935 M&S 

3  yzs  Redemption  '12  to  '21 
Erie  Coiintv — 

4KsRd  '15-'36  tax-ex. J&J 
Far  Rockaway — d 

5s  Imp  1911  to  1921  __ J&J 
Flatbush— of— 6s  1911..  M&S 
Fulton— 3.40  '11  to  '29. J&D 
Geneva— 4s  Water  '20. A&O 
Glovers vill6—3  Hs  '17. .  J&  D 
Havert-traw — 

Sewer  4.12d  1911-'37.M&S 
HempstPad-(/-4s  g  1923.  J&J 
Herkimer—  i  V^s  '11-'27M&N 
Hornellsville— 3  J^s  '21 .  F&A 
Hudson— 4s  Wat  '11-22  July 
Jamaica — d — 4s  Apr  1  1917_ 
Jamestown — 

4s  Water  Mch  20  '43  A&O 
Kings  County — d 

4s  Park  May  1  1911  to  1944 

Kingston— 4s  R{'11&'12.J&J 

3  3-28  g  Wat  '12to'30-A&O 

3s  Rfd  Jan  15  1914.  ..J&J 

Long  Island  Citv — d 

7s  Sept  1  '11  to  '14. .M&S 
6s  Feb  1913  to  1919- -F&A 
iyia  1911  to  1923. -.M&S 
4s  Water  Sep  1  1920. M&N 
3Hs  Wat  May  1  '20. M&N 
Middletown— 3  J^s  '31  _  _  F& A 
Mount  Vernon — 5s  1911  M&S 
4s  School  '11  to  '17--M&N 

3  .^s  Sewer  1928 F&A 

Nassau  Co— 4Hs  '20-29  J&J 

3  Hs  Court  House  '30- M&S 

Newburg— 4sl912 F&A 

New  Rochelle — 

4s  1911  to  1930 M&N 

SJ-^s  1911  to  1933 J&D 

New  York  City- 

7s  W  Farms  1910  to  2147 
7s  Morrisania  1917  to  1980 
6s  Rev  Nov  1  1910.  _M&N 
6s  Williamsbridge  Highw'y 
Mav  1911  to  1944-M&N 
4i^s  (old)  Mav  1957_M&N 
4Ms  (new)  Nov  1957. M&N 
4Ms  (old)  May  1917-M&N 
4i^s  (new)  Nov'17--M&N 

4  Ms  '60  op  '30  rectS-M&S 

-s  Exempt  1913 M&N 

4s  Various  1936 M&N 

4s  Nov  1955-. M&N 

4s  Various  1956 M&N 

4s  Various  May  '57--M&N 

4s  Nov  1958..- M&N 

4s  Mayl959 M&N 

3}^s  Janl  1912 J&J 

314s  Park  Nov  1  '13. M&N 
3l4sg  Exempt  1914-M&N 
3}^sgPk  1916  Ex.. M&N 
3i^s  Exmt  Oct  1915. M&N 
3  J^s  Exempt  1922.. M&N 
SJ^sgD'k  1927  Ex-M&N 
3  J^s  g  Exempt  1 941  -  M  &  N 
3Hs  Exempt  1942--M&N 
3J^sRT  1948-1950-M&N 
3}4sg  Exempt  1 952-  M&N 
3l4sg  Exempt  1953- M&N 
3 i^sg  Exempt  1954-M&N 
3  3^s  g  Water  Ex  '54- M&N 
3 }^s  Exempt  1955.. M&N 
3  Hs  Stk  April  1  '54. .  A&O 

3HsNov  1  1929 M&N 

3.30s  Co  •17-'21  Ex. .  _  J&J 

33  School  1913 M&N 

3s  g  Street  1916 M&N 

3s  g  Dock  1924  Ex- -M&N 
3s  g  R  T  1950  Exem-M&N 
2Hs  Pk  Ex  '29op'09.M&N 


105 

105 

104^ 

104  3^ 
99  H 
09  3^ 

100 

101 

101 

101 

&4  3^% 
')4i4% 

M3'4% 

6414% 

MM% 

?)4.10 
64.10 

64.25 
64.25 
64.25 
64.25 
64.2 
64.25 
64.25 
64.25 
64.25 
64.25 
64.25 
64.25 
64.25 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.30 
b4H7c 
b4H% 

64  M% 

64.30 
64.30 

h4H% 
64  34% 
64  M% 

64.40 
64.40 

64  3i% 

64  34% 

64  34% 

64.30 

64  M% 

64.30 

64  34% 
64  34% 
64  34%' 

64.25 
64.25 
64.25 
64.25 
64.25 

64  3i% 
64.25 
64.25 
64.25 
64.20 

6414% 
64.25 

64.25 
64.25 


100  >i 


108 
108 
102H 
102% 
1013-^ 
64  H 
973^ 
97% 
97.Ji 
993i 
99^ 
99^ 
64  34 
64  3i 
64  34 
64  M 
6434 
64  M 
64  M 
87  54 
87  5i 
87  3^ 
87  H 
87  M 
873^ 
87  M 
87 

87  H 
b4}4 
64 
643€ 
64  3< 
6434 
64  K 


To 

Ask.    Net. 


105V^ 

105H 

105 

105 

10034 

10034 

101  J/2 

102  34 
10234 
102  H 

4.15% 
4.15% 
4.15% 
4.15% 
4.15% 
4.15% 

4.15% 


■±70 

4% 

4.15% 
4.15% 
4.15% 
4.15% 
4.15% 
4.15% 
4.15% 
4.15% 
4.15%, 
4.15%c 
4.15% 
4.15% 
4.15% 
4.10% 
4.10% 
4.10% 
4.10% 
4.10% 
4.10%, 
4.10% 
4.10% 
4.10% 
4.10% 
4.10% 
4.10% 
4.20% 
4.15% 
4.15% 

4.20% 

4.20% 
4.20% 
4.15% 
4.15% 
4.15% 

4M% 
4  34% 
4.15% 
4.15% 
4.10%c 
4.20% 

4.15% 

4.20%o 
4.15% 
4.15% 
4.15% 

4.15% 
4.15%, 
4.15% 
4.15% 
4.15% 

4.15%, 
4.20% 
4.20% 
4.20% 

4".i5% 
4.15% 

4.15% 
4.15% 


101 3^ 


108  34 

1083€ 

10334 

103  J-i 

101^ 

4.15% 

98  34 

98  34 

98  34 
9934 

99  3-2 
99  H 

4.15% 

4.15% 

4.15% 

4.15% 

4.15% 

4.15% 

4.15% 

89 

89 

88  3 

88  34 

88)4 

"88  34 

'88  34 
4.15% 
4.15% 
4.15% 
4.15% 
4.15% 
4.15% 


Bonds. 


^Vs 


4Vs 


Niagara  Falls — 4s  Nov  1921 

334s  1942-1945 M&N 

North  Tonawanda^ 

4s  Water  1924 A&O 

Oneida  Co — 

3}4s  Feb  1911  to  1928  F&A 
Onondaga  Co — 

3s  July  1911  to  1929. -J&J 
Orange  Co — 

3  3-';s  Feb  1  '15-'24--Feb  1 
Oswego— 3Ms  1911-22-A&0 
Poughkeepsie — 

7s  1911  to  1913 M&N 


3  34s  1911  to  1930- 


.M&S 
.J&D 
.J&D 


Bid. 


I    4.30 
1    4.30 

64.35 


Queens  Co — 4s  1917 
4s    1927 

Richmond  Co — d 

4s  Fund  June  1  1914. J&D 
4s  g  July  1  1921 J&J 

Rochester— 4s  '22  to  '27.  J&J 
3  34s  Refg  '13  op  '03. F&A 
3  3^s  Imp  Oct  1919.. F&A 
3  34s  Imp  Julv  1  1924. J&J 
3  34s  Rof  '33op'13_.-J&J 
3'4's  B'dgeSept  1  '21 -J&J 

Rockland  Co — 

5s  Mar  1  1911  to  1913-J&J 

4s  Fund  1911-34 M&S 

3  34s  Fund  '14  to  '24. J&D 

Rome — 4s  April  15  '21  _ -J&J 
334s  Sept  1911 J&J 

Rye— 5s  Mch  10  '13-'38.M&S 

Saratoga  Co — 

314s  Feb  '11  to  1913.  F&A 

Schenectady — 

4s  Water  1910  to  '15. M&N 

Syracuse— 4s  Wat  1920. J&J 

4s  Refdg  1929 J&D 

3  34s  Water  1928 J&J 

3s  Water  July  1  1920-J&J 

Troy— 4s  Water  1915, _J&D 

4s  Water  1925 .J&D 

334s  Ref  1911  to  1914. F&A 

Utica— 4s  1911  to  1919. Jan. 
3  34s  Nov  1  1910  to  '35NOV 

Watertown — 

3;-^sSewer'll  to '27- M&N 
4s  Water  Sch  Sew'38  M&N 

West  Seneca — 

5s  Sewer  Apr  '13-'38-A&0 

Westchester  Co — 

3  34s  June  '27  &  '28- -J&D 

4s  1930  to  1935 F&A 

434  San  Sewer  '33-'82.J&J 

White  Plains— 

4sl914tol928 F&A 

3  Us  Water  1931 A&O 

Yonkers — 4s  '11  to  '25_A'1&S 
4s  Water  '12  to  '22- -A&O 

3  34s  May  '11  to  '24- -F&A 

NORTH  CAROLINA 

4s  Jan  1  1913 J&J 

4s  1950 J&J 

6s  Construction  1919--A&0 
Asheville— Os  1916 J&J 

5s  Julv  1911 J&J 

4s  April  1922 F&A 

Buncombe  Co — 

6s  Jail  1915  to  1928- -J&J 
Charlotte — 5s  1929 J&J 

4!4s  Water  Mar  1935. J&J 
Durham— 434s  July  1  '41  J&J 
Greensboro— 5s  g  1931 -J&J 

4s  1954 J&J 

Greenville— 5s  1937 J&J 

Mecklenburg  County — 

6s  RR  aid  1920 M&N 

Raleigh— 5s    1927 A&O 

4s  July  1  1929 J&J 

Reidsville — 

SchDist  414s  Jly '31-Jlv3 

Shelby  5s  1937 .\&0 

Wilmington — 

5s  Fund  Jan  1922 J&J 

4  34s  g  Wat  &  Sew  '48.  A&O 
4s  g  Ref  Julv  1  1929.. J&J 

NORTH  DAKOTA 

4s  Ref  July  1  1914 J&J 

4s  Funding  Mar  20  '21. M&N 

4s  Refg  July  1  1923 J&J 

Burleigh  Co — 

434s  Oct  15  1918 A&O 

Grand  Forks— 4  34s  '25. F&A 
Ward  Co— 4s  July  1925.  J&J 

OHIO 

Akron— 4s    1911 M&S 

Auglaize  Co 

5s  Bridge  '11  to  '13.. J&J 

Avondale  (in  Cincinnati) 
5s  June  1916 J&D 

Bowhng  Green — 

5s  Refg  1911  to  1917. M&S 

Butler  Co— 

4  34s  Bridge  '21  &  '24_J&J 
4s   1911-1916 J&J 

Cambridge — 

4  34s  Water  1911-34.. J&J 
4s  1923 ...J&J 

Canton — 

5s  1915  to  1917 J&J 

434s  Dec  1910 J&D 

4s  '21,  '22,  '26&'27-.F&A 

Canton  School  Dist — 

4s  1917  to  1918 M&S 

Cincinnati — 

5s  Sewer  July  25  '37. M&N 

5s  1930  op  1910 M&N 

4s  Augl  1934 F&A 

4s  S  F  1941  op  1921. -J&J 

4s  Sept  15  1949 M&S 

3.651?  Feb  1937 F&A 

3  34s  Ref  56  op '36- .  M&N 
334s  1938  op  1918---F&A 
3  34s  Water  '45  op  '25  F&A 
3  34s  Ref  1952  op  '32..  J&J 
3s  Water  1939  op  '19.  F&A 

Cincinnati  School  Dist 

4s  1936  op  1906 M&S 

3Hs  1940  op  1912.  _ -A&O 


64  34% 

64  M% 

64  34% 
64  K% 

64  3^% 
6414% 
64  34% 
64  3€% 

64  54% 
6414% 
64  34% 
64  34% 
64  34% 

6414% 

64  34% 
64  3<% 

64.30 
64. .30 
64.30 

64,54% 
64  34% 
6434% 

64.35 

64  34% 

6414% 

64  34% 

64  34% 

64  34%. 

64.20 

64.20 

64.20 

64 '4% 

64  34% 

64  30 
64.30 

64.35 

64.20 
64.20 
64.20 

64  34% 
64  34% 


To 
Ask.    Net. 


98  34 

99 
112 
11234 
100 


100 
98 
98 


92 
100 

116 

101 

93 


100 
97 
90 


4.25% 
4.25% 

4M% 

4.15% 

4.15% 

4.15% 
4.15% 

4.15% 
4.15% 
4.15% 
4.15% 

4.15% 
4.15% 
4.15% 
4.15% 
4.15%, 
4.15% 
4.15%, 
4.15% 

4.20% 
4.20% 
4.20% 
4.15% 
4.15% 
4.20% 

4.20  %o 

4.20% 
4.15% 
4.15% 
4.15% 
4.15% 
4.10% 
4.10% 
4.10% 
4.15% 
4.15% 

4.20% 
4.20% 

4  34% 

4.10% 
4.10%, 
4.10% 


99  34 
100 
114 
115 


4.15 
4.15 
4.15 


4K 


Bonds. 


Bid. 


104 
95 


100 
100 


Cleveland— 

5s  Library  1918 A&O 

4s  Uefundingl918...A&0 
4s  Infirmary  1920. ..A&O 

4s  Water  1920 A&O 

4s  Sewer  1925 J&D 

4s  Park   1929 A&O 

4s  Park    1931 A&O 

4s  Sewer  1919 M&S 

4s  Park    1924 A&O 

4s  Grade  Cross'g  '30.  A&O 

Cleveland  Sch  Dist — 

4s  April  1   1922 A&O 

4  54s  July  25  19.30 J&J 

Clifton  (in  Cincinnati) — ■ 
4  3-2S  Water  2d  ser  '22.  A&O 

Columbiana  County — 

4s  Fimd  July  20  1911. .J&J 

Columbus — • 

434s  Sewer  1921 M&S 

4s  FDJunel  1916.. _J&D 

4s  Dec  1  1927 J&D 

4s  Sower  '33  op  '13.  .M&S 
4s  Wat-wks  '4.5op'20.M&S 
33-2S  1932  op  1912 J&J 

Columbus  School  Dist — 

4s  March  1  1926 M&S 

334s  March  1  1923. ..M&S 

Cuvahoga  County — 

5s  1911  to  1920 A&O 

4s  Ref  1911  to  1926.. A&O 

Dayton— 5s  .\pr  1915. -A&O 
4s  1911  to  1918 A&O 

3  34  Water  '11  to  '15_J&D 
Dayton  School  District 

4s  March  1920 M&S 

Defiance 

5s  1911  to  1915 M&S 

4  3-^3  1911-1916 M&S 

East  Liverpool — 

4s  Refdg  1940  op  '20-J&J 

Elyria — 

4s  Water  1911  to  '23-F&A 
4s  Water  1924  to  '38_J&D 

Fostoria— 4s  1925 M&S 

Franklin  County — 

5s  Def&Bdg'llto'13.M&N 
4s  Bridge  1911 A&O 

Gallipolis 

5s  Water  Feb  25  '14- F&A 
4s  Redemp  Aug25'20.F&A 

Hamilton 

5s  Gas  Feb  '11  to  '18.  F&A 
434s  1919 M&N 

Hamilton  County — 

5s  Augl  '34op'14.--F&A 
4s  C  H  June'36op'16-J&D 

Lakewood— 5s  1920.- -A&O 

Lima — 

5s  Water  Apr  1  191 6_ M&S 
4s  Sewer  1911  to  '25_A&0 

3  34s  Ref  '30  op  '25..  A&O 
Lorain — 

5s  Riv  Imp  '18  to  '32.  J&J 
Lucas  County — 

4s  CH  1944  op  1924- M&S 
Madisonville — • 

5s  1932  op  1922 J&J 

Marietta — 

334s  1931  op  1911--. F&A 
Marion 

5s  Sewer  1911  to  '23.  M&S 
Martin's  Ferry 

5s  Sch  1926  to  1944_-M&S 
Mercer  County 

5s  1911  to  1924 F&.\ 

Middletown 

4s  Park  1930  op  '20.  _  F&A 
Norwood — 5s  Sep  1  '15.  .Sep 

434S1925 J&D 

4s  1930 A&O 

Portsmouth 

4s  1910  to  1924 J&D 

Portsmouth  School  Dist 

314s  1917  to  1922... A&O 
Sandusky 

5s  Wharf  1911  to  '26.  F&A 

4s  St  Impt  '11  to  '18_M&S 
Springfield — 

5s  Fire  Dept  '15to'21_M&S 

434s  Big  Sep  1'11-21.M&S 

4s  1921-1925 M&S 

Steuben  ville— 4s  1924..  M&S 
Tiffin— 4s  Sep  1  191 5.. M&S 
Toledo— 5s  1911 M&N 

4  34s  Oct  1919 A&O 

4 34s  Dec  1914 J&D 

4s  1926 A&O 

4s  Park  Julv  1  1942. .J&J 
3  34s  Refunding  '30.  .M&N 

Toledo  Sch  Dist— 4s  '23  to'29 

Van  Wert  County 

Os  Rd  1911  to  1919. .F&A 

Youngstown — 

5s  Park  March  1  1914.  J&J 
5s  Fire  Oct  '1 1  to  '17.  A&O 

Zanesville- 4s  1915 A&O 

OKLAHOMA 

4s  Funding  Aug  1  1920.  F&A 

Ardmore — 5s  1922 M&N 

Canadian  County^ 

4s  Ct  H  1922  to  1931.  F&A 

Logan  County — 

.5s  Ref  1919  op  1909. .J&J 

Muskogee — 4  343  Water-Wks 

Sew  &  Sch  1 925 M&N 

3.90       5s  Nov  11924 M&N 

3.90       5s  Funding   1929 M&S 

3.90  Oklahoma  City 

3.90       6s  Funding   1915 F&A 

3.90       6s  Sewer  1936 F&A 

3.90       5s  Water  1930 A&O 

3.90  Oklahoma  City  Sch  Dist— 

3.90      6sl914 J&J 

3.90       4sl933 ..J&J 

3.90  Oklahoma  County 

3.90       4  34s  1924  to  1933 J&D 

Payne  County 
3.90       4  34s  Ref '20  to '29... A&O 
3.90 


4.30 
4.60 
4.40 


4 
4 
4 

4.10 

4 
4 

4.10 
4.10 

4 

4 
4 


99 


To 

Ask.    Net. 


4 
4 
4 

4 
4 
4 
4 
4 
4 
£4 


4 
3.90 


4 
4 
4 
4 
4 
4 

4 
4 

4 
4 
4 
4 
4 


4.10 
4.10 

4.05 

4 
4 
4 

4 
4 

4.10 
4.10 

4 

4 

3.90 
3.90 
4 


4 

4 

4 

4 

4.10 

4 

4 
4 
4 
4 

4.05 

4  05 

4 

4 


99 
100 

100 

98 



100 



102 

01.10 

102 

... 

102 
i03'" 

loY. 

10234 
100 

::: 

103 

101 

4 

4 
4.10 

4 

4 

4 

4 

4 

4 
4.10 

4.05 

4 
4 

4 


f  Flat  price.     6  Basis,     d  Now  part  of  New  York  City,     n  Nominal. 
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MUNICIPAL  BONDS 


[Vol.  lxxxxi. 


Bonds. 


OREGON 

Astoria— 6s  1917 A&O 

Baker  City  5s  1923 J&J 

Dallas  City  6s  191 7-26. MAN 

Portland— 5s  g  CH  1922 J&J 

53  Water  1923 J&J 

58  g  Bridge  1925 A&O 

49  g  Bridge  1934 J&J 

Portland  SU— 58  July  1  1914 
Port  of  Portland — 

59  g  Jan  1  1922 J&J 

49  Dry-dock  1934 J&J 

Eklem— 5s  1912 A&O 

PENNSYLVANIA 

8s  Agr  College  Feb  1922.F&A 

4s  Funding  Feb  1912.  ..F&A 

8Ka  Funding  Feb  1912. F&A 

Allegheny — 4s  1910-19.. Var 

4s  1912  '17  '22  &  '27. J&J 

4s  Stneet  Imp  1937. M&N 

3Hs  I'gil  to  1931. -.A&O 

Alleghsny  Co— 5s  1913.. J&J 

4s  Road  1934 M&N 

4s  Road  1937 F&A 

4s  Road  1937. A&O 

4s  Road  1938 F&A 

3>^s  1932  opt  1922. .M&N 

Altoona— 4s  '34  opt  '14. J&J 

4s  Ref  1936  opt  '16.. J&J 

4s  Highway  '37  op  '32.J&J 

Altoona  SD  4s  '11  to  '35A&0 

Braddock  4Hs  'llto'16.M&S 

4s  1911  to  1935 M&N 

Chester — SJ^s    1929 J&J 

4s  '37op'17  tax-exem.J&J 
Chester  S  D  3J^s  1931.. J&J 
Easton— 3H!>  1928  ...A&O 
Baston  S  D  4s  '24  op  '14FAA 

Erie— 4s  Ref  1914. J&J 

4s  Street  '21  op '11. ..J&J 

Harrisburg — 4s   1920. ..J&J 

4s  Aug  31  1926-32... M&S 

4sPub  Im  'll-'12to'36M&S 

'3J4s  1911  to  1925. ..M&S 

Harrisburg  Sch  Dist — 

3!^s  1911  to  1933. ..A&O 
Hazleton — 4s  '36  op  '11. F&A 
Homestead — 5.40s  '15-M&S 
Johnstown — 5s  '21  op. M&N 

4Hs  Sept  1  1923 M&S 

4g  Building  1930  opt. M&S 
Lancaster — 

4s  Wat  July  '11  to'20.Q-J 

4s  Street  Im  '38  op'28A&0 

McKeesport- 5s  W  '11. J&J 

Philadelphia— 48  1937..  J&J 

4s  Jan   1   1938 J&J 

49July    1938. .J&J 

-4s  July  1940 J&J 

3i^s  Dec  '10  to  '24.. .J&J 
3Ms  Dec  '10  to  '26..-J&.I 

3Hs  Water  1931 J&J 

SJ^sJuly    1932 J&J 

3Hs  July  1  1934 J&J 

Pittsburgh— 78  1912. ..J&J 
6s  Fd  debt  imp  '13..J&D 
4s  May  1925  op' 10-22  M&N 

4s  1912  to  1927 M&N 

4s  1911  to  1927 M&N 

48  1911  to  1936 J&J 

4)^s  1911  to  1938. ..M&N 
3Hs  Apr  '12  to  '30..AAO 
Reading— 4s  '11  to  '28.AAO 
4s  1913-'18-'23-'28  ..M&S 
4s  Apr  '18  opt  1898.  A&O 
Schuylkill  Co— 4s  '16  opA&O 

3s  Jan  1  1921  opt J&J 

Bcranton — 4s  '1 1  to  '37M&S. 
4s  1915-20-25-30-35    A&O 

33^8  June  1915 J&D 

Scranton    S    D — 4a    '15-'18 

'23-'28-'33     A&O 

S)^s    1914-1932 F&A 

Steelton  S  D— 3>^s  '30.J4D 
UDlontewn — 

4sImp'28op'18tax-emM&N 
Wilkes- Barre— 
SHsR'd'g  '11  to '29. F&A 

4s  1911  to  1935 JAJ 

WUllamsport— 

3Hs  Ref  '29  opt  '09. M&S 
RHODE   ISLAND 

8H  gS  H  1934 ..J&J 

3s  State  H  July  1938. ..A&O 
Bristol— 3^8  g  1930. .MAS 
Burrlllvllle— 3Hs  1939. MAS 
Cranston— 48  g  1939. .MAN 
Bast  Providence — 

49gFdg  June  15'47..JAD 

Lincoln— 48  1928 AAO 

Newport— 4s  g  1927.. .FAA 

48  May  15  1948 MAN 

3^8  g  High  Sch '54.. J&D 

Pawtucket — 

49  g  May  1937 MAN 

3Hs    1922.. JAD 

Providence — 43  g  1921  JAJ 

48  g  Apr  1927 ..A&O 

3^9  g  Wat  1916 M&S 

3Hi8  Sch  &  Br  1929. M&N 

38  Sewer  &  Imp  1929  M&N 

Warren — 4s '11  to '22.. AAO 

Westerly- 4s  1927 MAS 

3Hs  Water  Feb  1929. FAA 
W  oonsocket — 48  g '  1 9 . .  A  AO 
3^8  Wat  May  1  '31. MAN 
SOUTH  CAROLINA 

4>i9  Blue  1928     JAJ 

4W8  Refund  1933  op'13.J&J 
Charleston — 6s  Oct  '22  A&O 

4H8  1928 A&O 

4s  July  '37  (tax  ex'pt)  JAJ 
48  Refg.'38  (tax  ex'pt)  J&J 

Columbia— 6s  1921 J&J 

4Hs  Water  1945 J&J 

Greenville  Co  4H91933.J&J 
Greenwood  Co  5 )^s  '37. J&J 
Newberry  4  Hs  1949...  JAJ 
8partani>urg-4)^9  '36  A&O 


Bid. 


100 


4.30 
4.30 
4.30 
4.30 
4.30 


Ask. 


100 


4.20% 
4.20% 
4.20% 
4.20% 
4.20% 


To 

Net 


4.60 


4M 


4 
3.80 


Bonds. 


SOUTH   DAKOTA 

Aberdeen — 6s  1915 J&J 

8s  Oct  1  1911  to  1921.A&0 

4J^8  8ewerJulv2  '26.J&J2 

Custer  Co — 6s  1920  opt  1910 

Faulk  Co — 6s   1915 8-an 

Marshall  Co — 6s  1915. ..J&J 
Mitchell— 5s '24  opt '  14  M&N 

Sioux  Falls— 5s  1923 J&J 

Sch  Dlst  6s  Oct  2  1925. Oct 
Yankton  Co — 

4s  Rfdg  1919  op  '14. M&N 
TENNESSEE 
4)^3  Penit'y  Oct  1913. -AAO 
4J4S  Redemption  1913. A&O 

48  May  1  1924 M&N 

3.80;i3s  Settlement  (100)  1913  J&J 


3.9.=. 
3.95 

6  3.95 
101  M 

6  3.95 
3.95 
3.95 
3.9.i 
3.95 


4.10 
4.10 
4.10 
4.10 


4.10 
4.20 

4 

4 

4 

4.10 
4.10 
4.10 
4.10 

4 

4.10 
4.10 
4.10 
4.20 
4.30 
4.30 
4.10 
4.10 
4.20 

4 

4 
4.10 
4.1  Oj 

4     I 

4 

4 


Bid 


100 
100 


100 
100 

97 

96 

95Ji 
110 


99 
91 
90 
90 
98 

99 
99 
99 
99 
89 

98 

99]^ 

99  H 

961^ 

92  H 

85^ 

99 

99 

90 

99 

91 


3.90% 

3.90' 

3.90 

101 34: 

3.90% 
3.90%, 
3.90% 
■i.90% 
3.90% 

"4  V,  ■ 

4% 
4% 
4% 


4.10 
4.40 
4h' 
4.10 
4.10 
4.101 

3.90 
3.90: 
4.30 


6    4.60 

6164" 
64..'?0 
64.30 
94 


95 
96 

90 
9214 


87 


103 


100 
98 


4.10 
4.10 
4.10 
4.10 
4.10 

4H' 
3.90 
3.90 
4.10 
4.10 

4H 

4.10 
4.10 
4.40 

4.40 

4.10 
4.10 

4H 


92 

109 
104 
109 
167 

lOlH 

104'" 


100 


4H 


4.65 
4H 


3s  Settle't  (1800)  1913.. J&J 
3s  Scrip 

Chattanooga — 

Ss  Apr  15  1920 A&015 

4^8  Pi>blic  Imp  1937  J&J 
41^8  RfgApl5'39.A&0  15 
Davidson  Co — 

5s  Asylum  1913 J&J 

4J^s  Bridge  '37  opt.. F&A 

4s  Turnpike  1922 J&J 

Knoxville — 6s    1915 J&J 

5s  gimp  1921 A&O- 

4^8  Funded  etc  1937  J&D 
4i^s  Water-Wks  1949  J&J 

4s  June  1  1929 J&D 

Memphis — 6sComp '15..J&J 

4H  Refdggl926 JAJ 

4yis  Refd  1939 J&J 

4s  Water  1C33 M&N 

Nashville— 6s  '11.A30&O30 
6s  Water  1913..A30&O30 
6s  Sewer  Dec  1911... JAD 
6s  Havmarket  1922  .MAS 

4Hs  April  1  1923 A&O 

4s  Water  1919. J&J 

4s  Sewer  1927 J&J 

4s  (Tenn  C  RR)  '24.. M&N 

Shelby  Co — 4s  1955 J&J 

TE  X  AS 
Austin— Ref  4-5s  1931.. J&J 

Austin  Co — 5s  1930. 

Baauraont — 

5s  1941  opt  1921 J&D 

4s  1942  opt  1922 J&D 

Bexar  Co 

5s  Ref  Jan'39(»pt'09.Aprl0 
4J^s  1939  opt '09. .Apr  10 
Dallas— 69,  F'd'g  1917.  A&O  64k 

5s  Water  1917 J&J6454 

5s  June  1  1931 .J&D  64M-/# 

5s  g  Aug  1928. FAA  64Ji% 

48  Water  1940 J&J       96>< 

4s  Water  '11  to  '49. M&N      93 

Denlson — 5s  1920 JAJ 

Denton  Co — 5s  1936  op.  AAO 
Ellis  Co— 

5s  Novl6'34  op  '04  A&OlO 
El  Paso  6s '29  opt  '14.. F&A 
OS  Water  1929  op  1909. .F 
Fort  Worth— 

tis  Water  1922 F&A 

5s   Ref  1920 ..JAJ 

4HsStImp'48op  aft'28JAJ 
4HsScti  '48  op  aft '28.  JAJ 
4  Hs  Sch'49  op  aft  '29  J  A  D 

4s  Ref'd'g  19tl J&J 

Galveston — 

d5s  F'd'g'15op'05..MAN 
d5s  Water  192S  op'OS.J&J 
rf5s  LIm  debt  Sept  1  1921 
d53  Llm  debt  June  1  1923 

d5s  Llm  debt  1927 

68  Grade  Rals  1044.  AAO 
4HsGrad.Ac,'48op'28  JAJ 
Galveston  Co — 

5s  1913  op  1903.. April  10 
Goliad  Co 

5s  Mar  10  1919. .April   10 
Harris    Co 

4s  Oct  10  1947  op  '17. AAO 
Houston— 69  Fund  '12.. JAJ 
68  Houston  W  W  '44. JAJ 
59  Comp  July  1918. ..JAJ 
5s  Sew  Nov  15  1939. MAN 
Milam  Co 59  Mayl5'36.AAO 
Paris — 6s  Apr  '37  op  '12.  J&J 

5s  Imp  June  1930 J&J 

San  Antonio — 

63  g  Imp  1917  op'07.. JAJ 

6s  1917  op  1907 F&A 

4Hs  May  1  1920 MAN 

Sherman— 6s  Ref  '12.. AAO 

6s  Funding  1930 AAO 

Tarrant  Co  4s  Ref'd'g  1919.. 
Waco  58  Impt  1920. ..MAS 

58  Nov  1  1934 M&N 

68  Sewer   1937 J&J 

48  Jan  1   1931 

UNITED  STATES— See 

U.S.  Possessions — See  un 
Governments,  page  50. 
UTAH 

6s  Territorial  1912 .J&J 

49  State  1916 J&J 

3^3  Ref  1918 J&J 

3Ji8  Refund'g  1920 JAJ 

Ogden— 6s  g  1911  op 

5s  1913 M&N 

43^9  1918  op  1908  ...F&A    100 
4sRef'g  1921  op  1911  JAD 
Ogden  SD  4s  '22  op  '12. J&J 
Salt  Lake  City  — 

5s  Funding  1914 M&N 

41^9  Ref  Jan  1  1924. .J&J 

49  Ref  Jan  1921 JAJ 

48  Water '20  op '10.. AAO 

49  S  A  W '25  op '15..  AAO 
Salt  Lake  City  Sch  Dlst— 

63    1912  A  1913 FAA 

Salt  Lake  County — 

4^9  Fund  '26op'16.FAA 
WeberCo — 59'21op'll  A&(J 

49  1922  op  1912 JAJ 


Ask. 


To 
Net. 


4.40% 

165" 

4M% 

4^% 

97 


105 
100 

97  H 
97  H 
97  >^ 
90 

94 
94 
Ui 
94 
04 
09 
05 

05 


99 

93 
98 


00 


Bonds 


Bid. 


4H% 
4Ji- 
4Hvc 
4H% 

98  H 

95 


110 

loa 

100 

100 

100 

01 

98 
98 
98 
98 
98 
103 
06  H 

08 


05 

96 

101 

102^ 

101 

102  !4 

101 

104 

95 

100 

100 


90 

pag«  2 

der  Fo 


101 


05 
3. 
reign 


f  Flat  price.     6  Basis,     d Stamped  2Vi%  until  Dec.  1  1906.     n  Nomiunl. 


VERMONT 

4.60  Barre— 4s  Water '14. ..J&D      90 

4.40       3349  1922  op  1918 J&J       90 

Bennington — 4s  1917. ..JAJ       99 

Brattleboro — 49  1918...  J&J       99 

..    Burlington— 4s    1919. ..J&J       99 

4%   Middlebury  4s'41  op'21M&N       99 

4.65  Montpeiler49'19  op '04.A&0      99 

4^   Rockingham— 4s'll-'17  J&J      99 

4.40  Rutland— 4.«  g  1924. ..M&N       99 

VIRGINIA 

4.30  3s  New  c  1932 J&J      84 

3s  Funded  debt  1091  ...J&J 
6s  deferred  ctfs  1871  ...J&J 
Brown  Bros  ctfs 

Danville— 6s  1925 J55 

4s  Street  Im  Sept  1925 

06  M    —   Lynchburg — 

5s  Perm  Imp  '26  op.. J&J 
41^8  Ref  June  1  1927,J&J      99 
4s  Refunding  1984. ..J&J      92 

4s  Water  1938 F&A      92 

Manchester — 4s  1935   .M&N 

NewportNews— 4Hs'48  J&D 

4.20  Norfolk— 6s  Ren  1914  .A&O 

4.20       5s  Renewal  Apl  1911.  A&O 

4  20       4Hs  Imp  July  1  '40.. J&J 

4H       4s  General  1929 M&N 

4H       4s  Water  Oct  1  1934. A&O 

4^       4s  Impt  Maroh  1936. M&S 

Petersburg— 5s  Aug'29  F&A 

4i4  Portsmouth — 4s  Jan '30.  J&J 

Richmond  fis' 11  to '14     J&J 

OS  1920  to  1922 J&J 

4s  Jan  1  1924  to'26... J&J 
4s  Ref'd'g  reg  1929.. J&J 

4.20       4s  July  1  1925 J&J 

4.20       4s  Jan  1  1938... J&J 

4.20       49  July  1  1941. JAJ 

4.20       4s  Jan   1  1942 J&J 

4.20^      4s  July  1  1943 J&J 

4.20i  Roanoke— Ref. 4  !^91936J&J 

4.20       Imp  49  1936 J&J 

Suffolk— 43^39  1936 J&J 

WASHINGTON 
Clallam  Co — 4Hs  1921   M&N 
King  Co— 5s  '29  op  '09.  .J&J 
5s  Funding,  Feb  1928    ... 
Olympia — 6s '20  op '10. J&J    100 
Pierce  Co — 

6s  Fund '11  op '01. June  1     100 

5s  Mav  2  1912  op '02.  May     100 

Seattle— 5s  F'dg  g  1911. J&J 

5sgGen  1912 A&O 

4J^s  Sewer  1927 MAS 

4s  Lib.  Oct  15  '22  A&O  15 
4s  April  1925 A&O 

48  Park  1927   M&S 

4s  April  1  1929 A&O 

SeattleSDNol4Hs24M&N 

Spokane — 6s  Water '  1 1 .  A&O 

5^9  Feb  1  1918 F&A 

59  g  Water   1914 M&S 

4.75       4s  Water  1926 J&J 

Spokane  Co — 

4s  ref  1921  op  1911. .J&D 

Spokane  Sch  Dist  No  81  — 

4Hs  July  1  1929 J&J 

4^9  Mar  1  1924  MAS 

49  Aug  1    1911-1922. FAA 
Stevens  Co — 

4>^s  Fund'21  op'll.M&S    100 

Tacoma— 6s  1911 A&O 

6s  g  Fund  1920 F&A 

4}4s  ht  &  Pow  1929. J&J  b    4.40 
Tacoma  Sch  Dist  No  10 — 

4i^s  Feb   1920 F&A 

Whatcom  Co — 6s  1911..De<' 
4Hs  F'd'g'22op'12..J&J 
WEST   VIRGINIA 
Charleston — 

49  Sept  1  '22  op  '12. Sept  1 
4Vi8E  Jan'27-'41.an  Jan  1 
Charleston  Sch  Dist— 

4!^9  1932  op  1907 May 

Martin.sburg — 

5s  Wat-Wks'43op'29-  Decl 

Parkersburg — 5s  '16.. June.     

4s  1923  op  1913 A&O     

Wheeling — 6s  1924  op N     101 

59  City  July  1  1919  op. ..J     lOl 

4H       4  J^s  Bridge  July  1 '24  op.  J     100 

49  Ref  1012  to  '36.. July  1     100 

4.20  WISCONSIN 

Appleton — 

4s  High  Sc'll  to'24.F&A       98 
Bayfield  Co  59  July '18.  A&O 
Green  Bay —5s '  1 1  to '  1 7  J  &  J 

48  Ref'd'g  191 1  to  '20.  J&J       08 

Kenosha— 3Hsl9  op  '09J&J 

LaCrosse — 5s  '15  op  '05.  J&J 

3H9  Ref'd'g  1919. ..A&O 

4H   Langlade  Co — 

4>^       4s  June  1 '14  to '23.  June  1       08 

Madison — 4s  Oct  1925. ..Oct      99 

Milwaukee — 

5s  Llbv&Mu'U  to'17.J&J 

4s  Viaduct  191 1  to  '26.  J&J 

3H8  July  1911  to  '21. .J&J 

4}4   Milwaukee  Co — 

4^       4s  VladSept  1 '11-25.M&S 

4H   Racine — 5s  1912 April 

4yi       5s  Julv  1916  op  1906. J&J 

434       4 Hs  Refunds '11-30. F&A 

4'A       4s  School   1911-1923-F&A 

3Hs  Sch '19  op '09. July  1 

4.40  Racine  Co— 

4.40       4s  Asylum '11  to'23.F&A      99 

South  Milwaukee — 
4H       5s  Water  Oct  1  1913. A&O 
4%  Wau.9au— 4s  '  1 1  to '25. A&O      98 
4H  WYOMING 

4?^6sCapl011 Jan  1     100 

43^  6sUniver'yBldg  lOU-.Jan  1     100 

Cheyenne — 
4H       59  Ref'g'31  op'll...F&A     100 
Evanston— 5s  1930  op  1910        98 
4»^  Dlnta  Co— 

4H       4><3'11  to'18op'09..JAJ       97 
4H 


Ask. 


85 
88 

'44' 


1013^ 
'95" 


Net, 


162 

100 

100 

101 

92!^ 

95 

95 

92  J4 

95 



4k"% 

4^% 

97 

98J^ 

97 

98  H 

97 

98  H 

97 

98  H 

97 

98  H 

9/H 

99 

97  V2 

99 

98  H 

100 

ioo" 

4>i 


4H 


4.30% 


108^^ 


4^A 

4.60 

4H 


4H 

4H 
4.40 
4.40 
4.40 
4.40 
4.40 

4H 
4.60 
4.60 
4.60 

4H 

4H 

4.40 
4.40 
4.40 


4>i 
4H 


4.40 
5 
4H 


4.36 


101 
101 

101 
99 

08 


4.40 
4.30 

4Ji 

4".36 


4.20 
4H 
4.15 

4H 

4H 


4W 
4.20 
4.30 


4.40 


BANKS  AND  TRUST  COMPANIES. 


5S 


Quotations  in  this  department  are  given  per  share,  not  per  cent,  except  for  stocks  of  New  York  City,  Brooklyn  and 
Canadian  institutions,  and  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  issue,  though  often  are 
nominal.     An  asterisk  (*)  denotes  .sales.     The  letter  (h)  prefixed  to  a  price  indicates  that  the  figures  show  the  book  value 

Figures  of  deposits,  capital  and  profits  for  the  national  banks  are  from  the  Comptroller's  last  call;    for  all  other  insti- 
tutions they  are  the  latest  obtainable,  direct  returns  being  procured  by  us  where  no  periodic  statements  are  required.     For 
the  Clearin^House  banks  of  New  York,  Philadelphia  and  Boston,  deposits  are  taken  from  the  latest  weekly  statement. 
Where   Names  are   Printed  In   Italics  Fuller  Returns  may  be  Found  in  the   Advertising  Columns 


ALABAMA— ,Vat.  banks  Sept  1 

;  State  institutions  late 

st  returns. 

Surplus 

Gross 

Capital. 

A   Profits. 

Deposits. ' 

Par. 

Bid. 

Ask. 

Birmingham — 

S 

% 

$ 

Per 

share. 

A  mar  Tr  &  Sav  Bk. 

200,000 

86,190 

2,634,714 

100 

150 

175 

BirminK'm'rr  &  Sav 

500,000 

428,962 

3,987,481 

100 

225 

250 

Guarantee  Bk&TCo 

100,000 

15,000 

289,554 

C!ommer«ialStateBk 

aG2,100 

5  127 

2.50,000 

100 

90 

95 

First  National  Bank 

1,000,000 

•  916,584 

8,726,909 

100 

230 

250 

Jefferson  Co  Sav  Bk 
Mer  &  Mec  T&  S  Bk 

200,000 

120,930 

1,494,761 

100 

250 

275 

100,000 

7,000 

453,000 

_ 

People'sSav  Bk&Tr 

75,000 

83,735 

1,158,447 

i5o 

200 

250 

Traders'  Nat  Bank. 

100,000 

19.864 

744,800 

100 

137 

1(50 

Mobile— 

Per 

share. 

ESc  of  Mobile,  NBA 

100,000 

100,285 

1,300,927 

100 

195 

205 

First  National  Bank 

300,000 

646,920 

2,196,-573 

100 

480 

490 

Merehants'   Bank.. 

150,000 

115,000 

1,110,000 

100 

ISO 

185 

People's  Bank 

150,000 

672,1,30 

2,000,000 

100 

540 

560 

Central  Tru«t  Co... 

250,000 

105,390 

796,765 

100 

135 

140 

Oity  Bank  &TrCo. 

500,000 

507,355 

3,240,080 

100 

235 

240 

Montgomery — 

Per 

share. 

Exchange  Nat  Bank 

300,000 

104,587 

532,333 

100 

First  National  Bank 

1,000,000 

285,157 

2,125,561 

100 

Fourth  Nat  Bank. . 

500,000 

308,000 

1,600,000 

ion 

Montgom'y  Bk&  Tr 

0250,000 

15.000 

585,000 

100 

New  Farley  Nat  Bk 

200,000 

53,160 

403,350 

100 

Alabama  Bk&Tr  Co 

300,000 

32,827 

435,134 

100 

Union  Bk  &  Tr  Co. 

100,000 

24,963 

251,254 

100 

ARIZONA— A^oi.  banks  Sept  1  1910. 


Phoenix — 

Nat  Bk  of  Arizona - 

Phoenix  Nat  Bk 

ValleyBk  ofPhoenix 


200,000 
100,000 
100,000 


128,737        716,356 

dl77,413  (fl,712,617 

60,241 '   1,588,701 


100 
100 


Per 


share. 


ARKANSAS — Nat.  banks  Sept  1,  State  institutions  latest  returns. 


Little  Rock- 
American  Bank 

Bank  of  Commerce  . 
England  Nat  Bank. 
Exchange  Nat  Bk.. 
Gterman  Nat  Bank- 
State  National  Bk. 
Little  Rock  TrCo.. 
Mercantile  Trust  Co 
Southern  Trust  Co. 
Union  Trust  Co 

Pine  Bluff— 
Bank  of  Pine  Bluff. 

Citizens'    Bank 

Cotton  Belt  S&TCo 
March  &  Plant  Bk. 
Simmons  Nat  Bank 


100,000 
100,000 
100,000 
300,000 
300,000 
500,000 
100,000 
120,000 
276,972 
250,000 

100,000 
300,000 
100,000 
175,000 
200.000 


17,210 

192,929 

8.710 

194,610 

354,581 

49,900 

35,000 

63,469 

59,317 

124,079 

102,500 
50,000 
27.2,30 

102,017 
60,000 


314,427 

741,480 

271,715 

1,049,830 

1,035,762 

1,080,789 


593,070 
902,297 
971,508 

849,000 
860,900 
303,7.36 
665,889 
480.000 


25 

25 

100 

100 

100 

100 

25 

40 

25! 

100 


Per 

29 

62 
110 
170 
200 
100 


share. 


25 1 
100 


65 
27 
170 
Per 


share. 


CALIFORNIA — Nat.  banks  Sept  1;  State  institutioris  latest  returns. 


Los  Angeles — 

Amer  Savings  Bank 
Bank  of  Los  Angeles 
Bk  of  So  California 
B'way  Bk  &  Tr  Co 
California  Sav  Bank 
Central  Nat  Bank.. 
Citizens'  Nat  Bank. 
Commercial  Nat  Bk 
Equitable  Sav  Bank 
Farmers'  &  Mer  Nat 

Federal  Bank 

First  National  Bank 
Qerm-Amer  Sav  Bk 
Globe  Savings  Bank 
Home  Savings  Bk. . 
Intern'lSavExBk, 
Los  A  Hibern'n  S  B 
Mercliants'  Nat  Bk. 
Nat  Bk  of  California 
Nat  Bk  of  Comm'ce 

Park  Bank 

Security  Savings  Bk 

Traders'  Bank 

Oil  &  MetalsB&TCo 
Los  Ang  Tr  &  8  Bk 
Merch'ts'  Bk  &TrCo 
Southern  Trust  Co_ 
US  National  Bank - 

Oakland — 

Central  Sav  Bank.. 
Central  Nat  Bank.. 
Farmers'  &  Mer  Bk 
First  National  Bank 

Harbor  Bank 

Oakland  Bk  of  Sav. 
Security  Bk  &  TrCo 
State  Savings  Bank 
Union  Savings  Bk.l 


240,000 
Consolid 
300,000 
250,000 
230,000 
300,000 

1,000,000 
200,000 
250,000 

1,500,000 
25,000 

1.250,000 
700,000 
200,000 
400,000 
200,000 
200,000 
200,000 
500,000 
200,000 
200,000 

1,000,000 
200,000 
271,100 

1,250.000 

a250,000 

1,000,000 
200,000 


300,000 
1.000,000 
al72,400 

500,000 
alOO,000 
1,000,000; 
al55,280 

100,000 

300,000 


73,869 

ated  with 

5,554 

246,936 

23,142 

242,766 

581,412 

51,547 

78,900 

1,970,899 

5,073 

1,853,714 

475,801 

15,676 

41,240 

11,119 


690,610 

195,879 

25,260 

30,725 

879,653 

4,817 


625,200 
225,651 
238,163 
s85,800 


266,979 
202,066 

20  424 

178,869 

5,000 

771,628 

28,097 
140,144 
400,469 


Per 

share. 

2,327,522 

100 

140 

195 

Home  Sav 

Bk 

547.197 

100 

95 

2.216,994 

100 

150 

175 

1,640,867 

100 

115 

1,993,960 

100 

180 

7,080, 6S1 

100 

200 

1,887,794 

100 

150 

2,2,30,898 

100 

200 

11,290,160 

100 

270 

290,895 

100 

12 

14,136,961 

100 

485 

13,926,052 

100 

320 

340 

361,949 

100 

120 

1,636,104 

100 

116 

1,297,071 

ion 

314,000 

5,681,170 

100 

560 

3,678,733 

100 

190 

735,332 

100 

105 

1,157,032 

100 

27,921,397 

100 

300 

575 

944,985 

549,949 
6,933,697 

100 
100 

1,550,579 

100 

150 

4,813,872 

50 

70 

75 

si  ,040,555 

100 

-.    .. 

Per 

share. 

4,166,965 

30 

4,937,041 

1,078,377 

100 

2,787,560 

100 

200,000 

17,697,198 

75 

916,738 
1,037,551 

20 
100 

4,603,072 

100 

1 

Per 

share. 

7,636,717 

100 

1.218,429 
4,719,939 

100 

2,560,911 

80 

5,155,027 

Per 

share. 

6  200,674 

100 ' 

126 

22,418,531 

100 

150 

155 

31,498.147 

100 

e20G 

3,100,000 

100 

110 

115 

1,053,503 

100 

1,849,766 

2.50 ; 

18,714,285 

100, 

2,515.191 

100' 

11,695,155 

too: 

200 

?35 

CALIFORNIA— (Concludfed.) 


San  Fran.  (Con.) 
French- AmBkofSav 
German  Sav  &  Loan 
Humboldt  Sav  Bk. 
Mechanics  Sav  Bk. 
Mercantile  Nat  Bk. 
^Merchants  Nat  Bk 

Mission   Bank 

Mutual  Savings  Bk. 
San  Fran  Nat  Bk.. 
SavUnBkofSFrat. 
Sav  &  Loan  Society 
Seaboard  Nat  Bank 
Security  Savings  Bk 
Wells  Far  Nev  Nat. 
Western  Nat  Bank. 
Central  Trust  Co.. 
First  Federal  Tr  Co 
Metrop  Tr  Sav  Bk. 
Union  Trust  Co 

San  Jose — 

Bank  of  San  Jose.. 
First  National  Bank 
San  Jose  S  Dep  Bk. 
Security  Sav  Bank. 
Security  State  Bk.. 
Gard  CBk  &  Tr  Co. 


Capital. 


S 

T50,000 

61.000,000 

600,000 

350,000 

2,000,000 

500,000 

200,000 

6300,000 

Merged 

1.000,000 

1,000,000 
250,000 
500,000 

6,000,000 

1,000,000 
01,250,000 

1,500,000 
823,961 

1,200,000 


300,000 
300,000 
c300,000 
100,000 
100,000 
250,000 


Surplus 
&    Profits. 


148,947 

1,475,000 

351,301 

10,744 

1,060,867 

.53,307 

58,979 

450,000 

1  Bank  of 

1.293.774 

148,917 

91,867 

460,043 

5,053,687 

8,467 

663,705 

69,525 

104,817 

1,559,746 


Gross 
Deposits. 


Par     Bid. 


228,870 
394,229 
700,000 
29,000 
58,700 
198,791 


4,390.018 

40,384,727i 

5,110,014 

573,729| 

10,506,9191 
1,710,684| 
1.459,397; 
8,000,000 
California! 

24,085,291 
5,177,489 
1,081,106 
3,015,927j 

24,743,134 
2.163,187 
6,239,990, 
1,925,873| 
1,683,720. 

10,107,571- 


2,209,927 
2,535,400 
4,424,988 
1,036,563 
491,779 
1,807,780 


Per 

100 

8.33  2850 
100 


A. 

508  .i-< 


100 
100 
100 
100 

30 

N. 
250 
100 
100 
250 
100 
100 
100 

50 

100 

800  2500 


Ask. 


share. 


2900 
140 


125 


182 


120 


100 

100 

30 


Per 


100 


145 
75 

520 
125 


330 

190 

85 

130 


2675 
share. 


CANADA— See  last  page. 


COLORADO — Nat.  banks  Sept  1;  State  institutions  latest  returns. 


Colorado  Spr'gs- 
Colorado  Sav  Bank 
Colorado  Spgs  N  Bk 
El  Paso  Nat  Bank. 
Exchange  Nat  Bk. 
First  National  Bank 
Colo  Title  &  Tr  Co. 

Denver —  i 

Capitol  Nat  Bank..' 
Central  Nat  Bank. . 
Central  S  Bk  &  Tr. 
City  Bank  &  TrCo. 
Colorado  Nat  Bank 
Denver  Nat  Bank.. 
Denver  Stk  Yds  Bk 
First  National  Bank 
Nat  Bk  of  Comm'ce 

US  Nat  Bank 

Continental  Tr  Co. 
German-Am  Tr  Co. 
Hibernia  Bk&TrCo 
International  Tr  Co 

Leadville — 
American  Nat  Bank 
Carbonate  Nat  Bk. 

Pueblo — 
First  National  Bank 
Mercantile  Nat  Bk. 
Pueblo  Sav  &  Tr  Co 
Western  Nat  Bank. 


50,000 
100,000 
200,000 
300,000 
200,000 
300,000 

300,000 
200,000 
250,000 
100,000 
500,000 
750,000 
100,000 
1,000,000 
Merged 
350,000 
300.000 
500,000 
100,000 
250,000 

100,000 
100,000 

300,000 
100,000 
100,000 
100,094 


54,496  900, .581 

42, .593  471,899 

245,900  2,077,732 

221,207  3,839,283 

4.39,104  2,403,1,50 

68,515  1,604,971 

284,607    2,937,719 

49,478    2,097,509 

69,715    2,321,324 

10,000        228,537 

920,191  15,054,204 

1,041,890    9,520,750 

50,537        808,551 

979,403  19,570,120 

in  U  S  N    at  Bank 

4, 755, ,595 

077,877 

3,130,010 

109,076 

5,880,959 


283,657 

124,657 

75,112 

32,269 

301,039 

25,000 
43,091 

308,019 
69,207 
18,300 
00,302 


100 
100 
100 
100 
100 
100 

100 
100 
100 


100 
100 
100 
100 

100 
100 
100 


100 


4.50,0001 
1,913,389 

6,073,430 

1,295,875 

1,455,900 

768,200 


100 
No 
100 
100 
100 
100 


Per 


270 


450 
145 
Per 


Per 


minal 


share. 


150 
share. 


share. 


pricet 


CONNECTICUT — Nat.  banks  Sept  1;  State  institutions  Sept  1. 


70 


Sacramento — 

California  Nat  Bank    1,000,000  402,7.59 

Farm&  MechS  Bk.      a200,000  21,304 

N  B  D  O  Mills  &  Co        500,000  770,441 

People's  Sav  Bank.        410,000  19,956 

Sacramento  Bank..        500,000  369,261 

San  Francisco — 

American  Nat  Bank    1,000,000  496,367 
Anvjlo- London-Paris 

National   Bank..    4,000,000  1,658,760 

Bank  of  Calif  N  A.  .    8.500,000  7,84  ■  ,220 

Bink  of  Italy A:750,000  100,000 

City  &  County  Bk.        350,000  38,926 

Columbus  S  &  LSoc        130,000  106,094 

Crocker  Nat  Bank.     1,000,000  3,315,717 

Don'hoe-Kelly  B  Co       650,000  221,513 

First  National  Bank\  3,000,000  1,865,493 

.III  *Sale  Prire.  a  Capital  pa,id  in;  authorized  amounfis  largerT  6  This  is  capitafpaid  jnTautliorized  amount  is  larger;  wheiTfuirpaidT^r  value 
win  also  be  m  reased.  fc  Capital  to  be  increased,  a;  Ex-dividend,  rf  June  30  1910.  /;  Dec.  31  1909.  c  Figures  are  of  date  Dec.  1  1908.  n  To 
consohdate.     /  Jan.  24  1910.     r  Jan.  15  1910.     v  Jan.  22  1910.     s  Sep.  26  1910.     <  March  29  1910.     v  Feb.  5  1909.     e  New  stock. 


Bridgeport — 

City  National  Bank 
Connecticut  Nat  Bk 
First  Bridgeport  NB 
Pequonnock  Nat  Bk 
Bridgeport  Tr  Co.. 

Hartford- 
Aetna  Nat  Bank 

American  Nat  Bk.. 
Charter  Oak  NatBk 
City  Bk  of  Hartford 
Conn  River  Bkg  Co 
First  National  Bank 
Hartford  Nat  Bank 
National  Ex  Bank. 
Phoenix  Nat  Bank. 
Security  Company 

State  Bank 

United  States  Bank 
ConnTr&SDCo.. 
Fidelity  Trust  Co. . 
Hartford  Trust  Co. 
Riverslde  Trust  Co. 

New  Haven — 

City  Bank  of  N  H.. 

First  National  Bank 

Mechanics'    Bank 

Merchants'  Nat  Bk 

Nat  New  Haven  Bk 

Nat  Tradesm's  Bk 

N  H  Co  Nat  Bank. 

People's  Bk  &  TrCo 

Second  Nat  Bank.. 

Yale  National  Bank 

nNew  Haven  Tr  Co 

nUnion  Trust  Co.. 

Norwich — 
First  National  Bank 
Merchants'  Nat  Bk 
Thames  Nat  Bank. 

Uncas  Nat  Bank 

Thames  L  &  Tr  Co. 


250,000 
332,100 
500,000 
200,000 
200,000 

525,000 
600,000 
600,000 
440,000 
150,000 
650,000 

1,200.000 
500,000 

1.000,000 
200,000 
400,000 
100,000 
300,000 
100,000 
300,000 
150,000 

500,000 
500,000 
300,000 
350,000 
464,800 
300,000 
350,000 
100,000 
500,000 
500,000 
200,000 
100,000 

300.000 
100,000 
1.000,000 
100.000 
100.000 


423,782 
345,517 
647,076 
186,027 
100,000 

831 ,027' 
423,829 
402,380 
114,094 
dl  05,784 
444,884 
1,020,189 
350,053 
052,508 
102,834 
347,509 
300,207 
580,320 

90,407 
408,558 

14,294 

I 

165,127 

409,375 

100,309 


222,978 

413,475 

381,996 

475,988 

25,496 

624,396 

312,269 

138,399 

188,737 

96,388 

44,057 

802,676 

d20,007 

75,887 

1,787,744 
1,5,53,389 
2,719,558 
1.190,747 
1,408,218 

1,869,780 
1,791,114 
1,701,022 
1,198,958 
d987,927 
2,852,329 
3,350,081 
1,454,250 
2,451,833 
1,031,364 
2,237,178! 
1,883,4781 
3,178,002, 

748,820 
2,795,020; 

701,592 

843,169 
1 ,861  ,.583 
1,534„382 
1,364,872 
1,359,500 
1,407,101^ 
1,507,056 

589,745 
1,748,849 
1,499,158 

002,801 

703,206 

647,266 

278,070 

1,580,019 

dl  00,060 

985,589 


100 
100 
100 
100 
100 

100 
50 
100 
100 
30 
100 
ICO 
50 
100 
100 
100 
100 
100; 
100 
100 
100 

100 

100; 

60 
50 
100 
100 
10 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 


Per 
180 
185 
210 
148 


Per 
245 

68 
135 

97 

60 
160 
141 

65 
118 
150 
150 
400 
350 
180 
250 

no 

Per 
137 
175 

70 

65 
192 
185 

19M 
145 
194 
143 
150 
150 

Per 

80 
105 
165 
100 
150 


share. 


share. 


150 
101 


145 

70 

123 

165 


200 


share 


share. 


56 


BANKS  AND  TRUST  COMPANIES. 


[Vol.  lxxxxi. 


Where  Names  ar.  Printed  in  Italics  Fuller  Returns  may  be  found  in  the  Advertising  Columns. 


CONNECTICUT— (Concluded  ) 


Waterbury — 

Citizens'  Nat  Bank. 
Manufac's'  Nat  Bk. 
Waterbury  Nat  Bk. 
Colonial  Trust  Co.. 
Waterbury  Tr  Co.. 


Capital. 


300,000 
200.000 
500.000 
400.000 
200,000 


Surplus         Gross 
ifc   Profits.    Deposits. 


$ 
145,807 
131,121 
474,389 
252,308 

17,542 


840.313 
1,537,180 
1,308,910 
2,889,142 

431,355 


Par. 


100 
100 
50 
100 
100 


Bid. 


Per 
134 
150 

80 
145 


Ask. 


share. 
140 


85 
150 
100 


DELAWARE — Nat.  banks  Sept.  1;  State  institutions  latest  returns. 


Wilmington — 

Central  Nat  Bank.. 

Farmers'  Bank 

First  National  Bank 

Nat  Bk  of  Delaware 

N  B  of  Wilmington 

and  Brandywine. 

Unlon  Nat  Bank 

Equitab  Gu  &  Tr  Co 
Security  T  &  S  D  Co 
Wilmington  Tr  Co. 


210,000 
200,000 
500,000 
110.000 

200,010 
203,175 
500,000 
600,000 
300,000 


92,453 

90,000 

370,800 

141,022 

493,600 
540,317 
700,000 
095,553 
158,275 


589,835 
600,000 
1,409,94 
922,124 

1,472,400 
1,901,110 
2,098,836 
2,104,007 
2,003,031 


Per 

100 

115 

50 

120 

100 

140 

100 

215 

30 

86 

25 

86 

100 

200 

100 

200 

50 

115 

share. 

125 

135 

160 

225 

93 

93 
230 
230 
125 


DIST.  OF  COL.— Nat.  bks.  Sept 

.  1;  other  institutions  Sept.  1 

Washington — 

Per 

share. 

American  Nat  Bk.. 

6500,000 

197.960 

2,354,005 

100 

.rl75 

Citizens'  Sav  Bk... 

100,000 

12,178 

448,868 

Columbia  Nat  Bank 

250,000 

290,979 

1,846,817 

100 

250 

Commercial  Nat  Bk 

500,000 

292,018 

3,478,473 

100 

180 

200 

Dime  Savings  Bk 

100,000 

3,091 

215,639 

District  Nat  Bk_.. 

400,000 

59,267 

1,081,081 

1.30 

Farm  &  Mech  Nat. 

252,000 

406,704 

1,088,839 

100 

275 

305 

FourteenthStSavBk 

100  000 

6,056 

272,941 

Home  Savings  Bk.  . 

100,000 

110,143 

2,855,948 

100 

300 

Lincoln  Nat  Bank. 

300,000 

100,437 

1,094,395 

100 

130 

135 

Merch  &  Mech  S  B. 

400,000 

158,027 

2,221,929 

100 

148 

152 

Nat  Bank  of  Wash- 

1,0.50,000 

083,085 

3,006,340 

100 

275 

300 

Nat  Capital  Bank.. 

200,000 

241,077 

953,502 

100 

185 

Nat  City  Bank 

300.000 

102,715 

1,106,201 

100 

170 

180 

Nat  Met  Bank 

800,000 

013,892 

3,504,922 

100 

199 

201 

Riggs  Nat  Bank 

1,000,000 

1,909,780 

8,745,084 

100 

x625 

Second  Nat  Bank.. 

500,000 

253,936 

1,357,149 

100 

155 

16/1 

Amer  Secu  &  Tr  Co 

3,000,000 

2,119,507 

8,145,042 

100 

x281 

290 

Nat  Sav&  Tr  Co... 

1,000,000 

773,056 

0,722,171 

100 

220 

240 

Union  Savings  Bk. 

200,000 

152,720 

1,300,487 

100 

240 

245 

Union  Trust  Co 

2,000,000 

380,307 

2. .303, 363 

100 

XI 30 

Un'ed  States  SavBk 

116,000 
1,000,000 

19,094 
1.33,453 

344,324 
1,692,996 

United  States  Tr  Co 

100 

a;113M 

Wash  Loan  &  Tr  Co 

1.000,000 

919,984 

6,239,907 

100 

205 

208 

FLORIDA — Nat.  banks  Sept.  1;  State  institutions  latest  returns. 


Jacksonville — 

Per 

share. 

Atlantic  Nat  Bank. 

3.50.000 

515.053 

4,706,153 

100 

300 

305 

Barnett  N  B  of  .Jack 

750.000 

287.057 

5,763,519 

100 

305 

Commercial  Bank.. 

100.000 

37.073 

948,987 

100 

98 

100 

Florida  Nat  Bank.. 

500.000 

140,987 

3.385.789 

100 

165 

168 

Fourth  Nat  Bank.. 

400.000 

111,889 

611,271 

100 

140 

Guar  Tr  &  Sav  Bk. 

100.000 

33  337 

352,733 

100 

120 

125 

QEORQIA— AToi.  bks.  Sept.  1; 

State  institutions  latest  returns. 

Atlanta — 

Per 

share. 

American  Nat  Bk.. 

600,000 

482, .390 

2,828,824 

100 

199 

205 

Atlanta  Nat  Bank.. 

1,000,000 

948,670 

5,621,679 

100 

2.=^0 

Central  lik  &  Tr  Cor 

500,000 

200.000 

3,000,000 

100 

149 

150 

Fourth  Nat  Bank.. 

000,000 

774.109 

4,619,061 

100 

227 

240 

Fulton  Nat  Bk 

300,000 

ell. 619 

c932,151 

100 

110 

Ga SavBk  &TrCo- 

200,000 

87,165 

526.765 

100 

130 

135 

Germania  Sav  Bank 

200,000 
1,000,000 

19.643 
c  1.059. 569 

103,296 
c4, 465, 37 2 

100 
100 

Lowry  Nat  Bank.. 

230 

250 

Third  Nat  Bank... 

500,000 

698,2,6 

3,504,243 

100 

240 

250 

Guar'tv  Tr  &  Bk  Co 

500,000 

55,399 

142.909 

100 

60 

05 

Hillyer  Trust  Co 

300,000 

300,000 

Began  bus 

me.ss 

Sept  7 

1910 

Trust  Co  of  Georgia 

J/500,000 

476,686 

.     238,272 

100 

151H 

Augusta — 

Per 

share 

Augusta  Savings  Bk 

50.000 

29,527 

882,953 

100 

150 

Citizens'  Bank 

50,000 

10,392 

252,. 305 

. 

85 

95 

Georgia  Rll  Bank.. 

200,000 

574  780 

3,317.685 

100 

Merchants'   Bank.. 

140.000 

196,653 

889,068 

100 

210 

215 

Nat  Bk  of  Augusta. 

250.000 

229,675 

525,327 

100 

155 

175 

Nat  Excliange  Bank 

400.000 

167,044 

683,558 

100 

125 

130 

Planters'  L  &  S  Bk. 

50.000 

115,185 

968,398 

10 

21 

24 

Union  Sav  Bank 

30,000 

98,104 

890,341 

25 

75 

Columbus — 

Per 

share 

Columbus  Sav  Bank 

200,000 
100,000 
100,000 
125,000 
200,000 
250,000 

75,950 
236,817 

58,270 
115,007 
213,789 
310,181 

707,418 
380,781 
381,546 
400,000 
377.054 
538.485 

50 
100 
100 
100 
100 
100 

Fourtli  Nat  Bank. . 

Home  Savings  Bank 

Merch  &  MechBk.. 

Nat  Bk  of  Columbus 

Third  Nat  Bk 

Macon — 

Per 

share 

American  Nat  Bank 

500,000 

c395,207 

c2, 569, 675 

100 

185 

200 

Citizens'  Nat  Bank. 

250,000 

c38,595 

C988,509 

100 

110 

112 

Commercial  Nat  Bk 

125,000 

30,164 

873,447 

100 

105 

107 

Commerc'l  &SavBk 

50,000 

55,810 

358.738 

100 

200 

210 

Fourth  Nat  Bank.. 

250,000 

c85,002 

Cl, 405,863 

100 

125 

130 

Continental  Tr  Co  . 

500,000 
100,000 

24,000 
10,000 

420.000 
200,000 

100 
100 

Macon  Savings  Bk. 

70 

72 

Savannah — 

Per 

share 

Chatham  Bank 

150,000 

54,274 

875.616 

100 

110 

Citizens' &South  Bk 

700,000 

893,893 

7,042.038 

100 

234 

Commercial  Bank.. 

82,910 

35,380 

418.033 

100 

123 

125 

Exchange   Bank 

125,000 

32,891 

462,242 

100 

120 

Germania  Bank 

300,000 

337,160 

1,478,610 

100 

184 

Hib  Bk  of  Savannah 

200,000 

142,044 

723,927 

100 

140 

Merchants'  Nat  Bk. 

500,000 

170,085 

548.986 

100 

109 

Nat  Bk  of  Savannah 

250,000 

c457,167 

c  1,377.962 

100 

230 

Oglethorpe  Sav  &Tr 

£/125,000 

127,420 

1.065.004 

100 

150 

Savann'h  Bk&TrCo 

628,600 

482,169 

1,009.331 

100 

155 

Citizens' Trust  Co.. 

100,000 

23,686 

108.277 

100 

120 

125 

Savannah  Trust  Co 

'500,000 

235,909 

1.265.676 

100 

131 

IDAHO — Nai  banks  Sept.  1;  State  institutions  latest  returns. 


Boise  City — 

Boise  City  Nat  Bk. 
First  Nat  of  Idaho. 
Idaho  Tr&S  Bk  Ltd 


2.50,000 
200,000 
200,000 


215,677 

276,087 

12,925 


2,072,768 
2,000,081 
1,258,980 


Per 


1001 


share 


ILLINOIS— A^ai.   banks   Sept. 

1     (dose  of 

business); 

State  institutions. 

Sept.  2  {opening  of  business) 

Surplus 

Gross 

Capital 

&    Profits. 

Deposits. 

Par 

Bid. 

Ask. 

Aurora — 

$ 

$ 

$ 

Per 

share. 

Aurora  Nat  Bank.. 

100,000 

222,719 

1,541,161 

100 

340 

350 

First  Nat  Bank 

100,000 

147,537 

1,253,244 

100 

250 

260 

German-Am  Nat  Bk 

100,000 

46,377 

905,726 

100 

145 

150 

Merchants  Nat  Bk. 

100,000 

118,887 

1,009,819 

100 

215 

225 

Old  Second  Nat  Bk 

200,000 

48,110 

902,141 

100 

110 

115 

Aurora  Tr  &  Sav  Bk 

100,000 

13,529 

179,901 

100 

Chicago — 

Per 

share. 

Calumet  Nat  Bank- 

100,000 

43.541 

807,881 

100 

150 

Chicago  City  Bank. 

500,000 

224.197 

2,050,474 

100 

174 

180 

Commercial  Nat  Bk 

Consolidat 
20,000,000 

ed  with  Co 
9,622.317 

nt  &  Com 
100005  204 

N   B 
100 

Cont  &  Com  Nat  Bk 

260 

265 

CornExch  NatBk.. 

63,000,000 

5,437.070 

58,002,414 

100 

412 

415 

Drexel  State  Bank. 

200.000 

22,127 

2,335,090 

100 

151 

Drovers  DepNatBk 

000.000 

399,498 

7,161,491 

100 

220 

225 

Englevvood  StateBk 

200.000 

30,860 

1,070,203 

100 

117 

122 

First  National  Bank 

10.000.000 

10,836,509 

109637  450 

100 

421 

426 

First  Nat  Englew'd 

150.000 

192,377 

3,110,709 

100 

250 

Foreman  Bros  BgCo 

1.000,000 
1,500,000 

525,371 
383,093 

9,089,914 
10,056,180 

100 
100 

Ft  Dearborn  N  Bk. 

178 

188 

Hibernian  Bkg  Assn 

1,500,000 

950,529 

24,355,002 

100 

205 

210 

Kaspar  State  Bank 

200,000 

149,885 

3, 558, .384 

100 

250 

La  Salle  St  Nat  Bk. 

1,000,000 

251,587 

2,277,709 

100 

120 

126 

LiveStkExNatBk. 

1,250,000 

490,627 

9,9.30,460 

100 

230 

235 

Monroe  Nat  Bank. 

300,000 

65,109 

1,383,027 

100 

130 

135 

Nat  Bk  of  Republic. 

2,000,000 

1,214,017 

21,757,263 

100 

193 

200 

National  City  Bank 

1,500,000 

404,523 

22,224,339 

100 

206 

210 

Nat  Produce  Bank. 

250,000 

83,003 

1,873,192 

100 

145 

148 

North  .\ve  State  Bk 

200,000 

08,770 

1,147,975 

100 

138 

142 

No  Side  State  SaBk 

50,000 

26.240 

801,231 

100 

135 

North  West  State, . 

200,000 

18,499 

851,590 

100 

117 

120 

Peoples  StkYrtsSt'e 

300,000 

105.210 

2,598.039 

100 

200 

Prairie  State  Bank. 

500,000 

80,077 

7,305.017 

100 

250 

Ry  Exchange  Bank 

250,000 

23,209 

1,205,041 

100 

125 

Security  Bank 

300,000 

186,034 

2,725.182 

100 

174 

178 

So  Chicago  Sav  Bk. 

200,000 

87,000 

1,. 509, 51 4 

100 

142 

147 

South  Side  State.. 

200,000 

11,065 

1,235,529 

140 

150 

State  Bk  of  Chicago 

1,500,000 

1,742,900 

23,245.489 

100 

336 

340 

Stock  Yds  Sav  Bk. 

250,000 

186,241 

2.403.793 

100 

215 

Union  Bank  of  Chic 

200,000 

47,899 

1.153,531 

100 

134 

138 

WashingtonPkNBk 

100,000 

r5,000 

r200,000 

112 

115 

Central  Tr  Co  of  111 

2,000,000 

872,809 

18,002,709 

100 

162 

164 

Chicago  S  Bk&TrCo 

(;500,000 

116,362 

4,572.894 

100 

144 

150 

Chic  Title  &  Tr  Co. 

5,000,000 
600,000 

61,543,801 
4,54,134 

5,230',895 

100 
100 

Colonial  Tr&Sav  Bk 

189 

Cont  &  Com  T  &  S  B 

3,000,000 
200,000 

427,869  14,959,808 
115,220    2.309.572 

100 
100 

Drovers  TrttSav  Bk 

175 

180 

Farwell  Trust  Co.. 

1,500,000 

183.928    1.100,647 

100 

120 

125 

First  Tr  &  Sav  Bk. 

2,500,000 
200,000 

3,113,260  46,842,375 
14,619        313,301 

100 

Guarantee    Tr&Sav 

Harris  Tr  &  Sav  Bk 

1,250,000 
5,000,000 

1,4,56,829  10,019,374 
8,444,529  89,091,682 

100 
100 

Illinois  Tr  &  Sav  Bk 

499 

503 

Kenw'd  Tr&Sav  Bk 

200,000 

53,520 

1,281,984 

100 

135 

140 

Lakev  Tr&Sav  Bk. 

200,000 

43,305 

1.247,124 

100 

140 

145 

Merchants  L& Tr  Co 

3,000,000 

5,840,079 

53,508,069 

100 

416 

419 

Metropol'n  T&S  Bk 

750,000 

221,565 

4,001,001 

100 

119 

123 

Northern  Tr  ('o  Bk. 

1,500,000 

2,327,787 

27,490,410 

100 

314 

318 

Northw'n  Tr&S  Bk 

200.000 

64,594 

2,191,815 

100 

137 

142 

Pullman  Tr&SavBk 

500,000 

224,585 

3,830,017 

100 

160 

165 

Sheridan  Tr  Sav  Bk 

200,000 

(723,012 

(7380,242 

100 

110 

112 

Stand'nlTr&SavBk 

1,000,000 

250.000 

Began  bus 

uiess 

Sept.O 

1910 

Stockmen's  Tr  S  Bk 

200,000 

32,754 

932,281 

100 

115 

118 

Union  Trust  Co 

1,200,000 

1,190,020 

15,310,113 

100 

275 

W  Side  Tr  &  Sav  Bk 

200,000 

107,502 

3,195,102 

100 

175 

West  Tr  &  Sav  Bk. 

61,000,000 

132.093 

10,909,374 

100 

145 

150 

Woodl'n  Tr&SavBk 

200,000 

53,442 

1,103,270 

100 

136 

142 

Elgin — 

Per 

share. 

Elgin  Nat  Bank 

100,000 
200,000 
150,000 
100,000 
100,000 
100,000 

74,597 
cU  5,592 
(■133,839 

(■25,000 
(7103,700 

(700,239 

738,140 
c676,295 
(■748,395 
c400,000 
(71,312,902 
(7717,787 

First  Nat  Bank 

Home  Nat  Bank 

100 
100 

Union  Nat  Bank 

Elgin  (;ity  B'k'g  Co 

Home  Savings  Bank 

100 

Peoria — 

Central  Nat  Bank.. 

200,000 
,5.50,000 
250,000 
550,000 
120,000 
200,000 
200,000 
200,000 
150,000 

100,434 

597,044 

(7124,273 

330,773 

87,417 

74,745 

(721 ,707 

199,908 

(i377,953 

2,385,000 

4,053,017 

(71,845,590 

3,184,328 

(7950,722 

1,781, .582 

(7404,770 

1,909,100 

(72,017,092 

100 
100 

Com'l  Ger  Nat  Bk  . 

Dime  Sav  &  Tr  Co. 

First  Nat  Bank 

100 
100 
100 

Home  Sav  &  State. 

Illinois  Nat  Bank.. 

Interst'te  Bk&TrCo 

Merchants  Nat  Bk. 

100 
100 

Sav  Bank  of  Peoria 

Quincy — 

Illinois  State  Bank. 

150,000 
100,000 

(744 
c03,823 

(7339,306 
c947,760 

Quincy  Nat  Bank.. 
Ricker  Nat  Bank.. 

500,000 

c343,978 

c4,693,910 

Mercantile  Tr  &  S  B 

200,000 

(707,140 

(71,100,925 

State  Sav  L  &  Tr  Co 

500,000 

(7418,080 

(74,758,469 

Rockford— 

Per 

share. 

Forest  City  Nat  Bk 
Manufrs  Nat  Bank. 

100,000 

140,912 

941,544 

100 

v228 

200,000 

63,641 

1,041,198 

100 

V140 

Peoples  Bk  &  Tr  Co 
Rockford  Nat  Bank 

125,000 

125,514 

1,155,733 

100 

i;180 

100,000 

149,375 

1,350,914 

100 

i;225 

Third  Nat  Bank... 

2.50.000 

179,373 

1,047,123 

100 

t;175 

Winnebago  Nat  Bk 

250,000 

248,179 

1,556,306 

100 

i;197 

Springfield — 

Per 

share. 

Farmers'  Nat  Bank 

200,000 

r-259,309 

rl  ,070 .062 

100 

First  Nat  Bank.   .. 

250,000 

c334,430 

cl  ,685,513 

100 

300,000 
400,000 
300,000 
300.000 

cl97,170 

(723,299 

sll8,709 

(7397,070 

cl  ,442,305 

Lincoln   Bank 

rf760,594 
.si, 089, 436 
(72,354,480 

Ridgely  Nat  Bank. 
Sp'gfleld  Marine  Bk 

100 
100 

Sangamon  L&TCo. 

Consol 

idated 

with  Linco 

In  B 

ank 

FirstT&SBk,Spfield 

100,000 

(732,567 

(7429,992 

INDIANA — Nat.  banks  Sept.  1;  State  institutions  latest  returns. 


Evansville — 

Bankers  Nat  Bank. 
Citizens'  Nat  Bank. 
City  National  Bank 
Old  State  Nat  Bank 

West  Side  Bank 

Am  Tr  &  Sav  Bank 

Evansv  Tr&Sav  Co 

Fort  Wayne — 

First  Nat  Bank 

Ger-.\mer  Nat  Bk.. 
Hamilton  Nat  Bank 
Old  National  Bank. 
Citizens'  Trust  Co.. 
Peoples  Tr&Sav  Co 
Tri-State  L  &  Tr  Co 


250,000 
300,000 
350,000 
500,000 
100,000 
200,000 
100,000 

500,000 
260,000 
300,000 
3.50,000 
200.000 
200,000 
300,000 


1/14,000 

735,000 

l/.305,009 

255,910 

29,809 

80,574 

02,167 

245,449 
75,000 
454,009 
182,005 
10,000 
19,094 
80,757 


2/1,141,200 

71,3,50.000 

?/3.281.000 

3.233,953 

913,415 

1,021,847 

1,022,993 

3,623,403 
2,000,000 
3,391,942 
2,845,971 
975,708 
1,209,724 
3,729,900 


100 
100 
100 
100 
100 
100 
100 

100 
100 
100 


Per 


Per 

150 

130 

225 

100'    175 

50    110 

50    110 

100    150 


share. 


share. 


*  Sale  price,  a  Capital  and  surplus  to  be  increased.  6  Capital  to  be  increased,  g  Capital  paid  in;  authorized  amount  is  larger. 
I  Ex-dividend,  j/ Aug.  22  1910.  c  These  figures  date  .June  .30  1910.  (7  .luly  1  1910.  t;  Last  sale,  e  July  31  1910.  /i  Aug.  20  1910.  i  May  19 
1910.     nTo  consolidate,     r  March  29  1910.     s  July  25  1910      t  May  21  1910. 
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Where  Names  are  Printed  in   Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


INDIANA— (Concl 

uded.) 

Surplus 

Gross 

Capital. 

&   Profits. 

Deposits. 

Par 

Bid. 

Ask. 

Indianapolis — 

$ 

S 

% 

Per 

share. 

American  Nat  Rk.. 

Consolid  ated  with 

Fletcher  A 

mer. 

Ndt. 

[3ank 

Capital  Nat  Hank.. 

1,000,000 

433,627 

b.236.3<l 

100 

154 

164 

Columbia  Nat  Bank 

500.000 

23,577 

2,062,266 

100 

105 

107 

Continental  Nat  Hk 

400,000 

35,496 

1,117,117 

100 

110 

Fletcher  AmorN  Hk 

2,000,000 

1 ,000,000 

100 

206 

210 

ln<liana  Nat  Hank. 

1,000.000 

1,2()S,924 

7' ,638, 970 

100 

242 

Mcrchnnts'  Nat  Bk. 

1,000,000 

900. S44 

5.839,017 

100 

200 

Union  Nat  Hank,.. 

400.000 

57,640 

1,517,724 

100 

110 

Central  Trust  Co  .. 

300,000 

81,115 

371,865 

100 

121 

1.30 

Farmeis  Trust  Co. . 

100,000 

37,805 

682,225 

100 

124 

Fidelity  Trust  Co.. 

100.000 

1,325 

356,925 

Gerinan-Arner  TrCo 

400,000 

136,170 

2..S50.919 

50 

85 

Indiana  Trust  Co.. 

1,000,000 

550,419 

7,752.092 

100 

178 

Marion  Trust  Co 

300,000 

181,135 

3,.592..557 

t;100 

170 

Security  Trust  Co.. 

325,000 

66,851 

669,301 

100 

110 

_. 

Union  Trust  Co 

600,000 

633,118 

1,873,435 

100 

215 
Per 

220 

share. 

Terre  Haute — 

No 

minal 

prices 

First  National  Bank 

500,000 
500,000 

540,071 

278,657 

2,788,554 
2,494,392 

100 
100 

McKeen  Nat  Bank 

Terre  Haute  Nat  Bk 

300,000 
j/250,000 

94,040 
155,394 

1,105,047 
2,349,279 

100 
100 

United  States  Tr  Co 

KENTUCKY — Nat.  banks  Sept.  1;  State  institutions  latest  returns. 


IOWA — Nat.  banks  Sept.  1;  State  institutions  latest  returns. 


Burlington — 

Burlinston  Sav  Bk 
First  National  Bank 
Germ-,\iner  Sav  Bk 
Iowa  State  Sav  Bk. 
Merchants'  Nat  Bk 
National  State  Bk 

Cedar  Rapids — 

Ced  Rapids  Nat  Bk 
Ced  Rapids  Sav  Bk 
Commercial  Nat  Bk 
Commercial  Sav  Bk 
Iowa  State  Sav  Bk. 
Merchants'  Nat  Bk 
People's  Sav  Bank 
Security  Sav  Bank 
Amer  Tr  &  Sav  lik 

Council  Bluffs — • 

City  National  Bank 
Commercial  Nat  Bk 
Council  Bl  Sav  Bk 
First  National  Bank 
State  Savings  Bank 

Davenport — 

Davenport  Sav  Bk 
Farm  &  Mech  Sav. 
First  National  Bank 
Germ.an  Savings  Bk 
Iowa  National  Bk_. 
Security  Sav  Bank. 
Scott  Co  Sav  Bank. 
Union  Savings  Bk. 
Citizens'  Tr  &  S  Bk 

Des  Moines — 

Cap  City  State  Bk_ 
Central  State  Bank. 
Century  Sav  Bank. 
Citizens'  Nat  Bank. 
Commercial  Sav  Bk 
Des  Moines  Nat  Bk 
Des  Moines  Sav  Bk_ 
German  Sav  Bank. 
Home  Savings  Bank 
lowaTr  &  Sav  Bk. 
Iowa  National  Bk_- 
lowa  State  Bank.. 
Mechanics'  Sav  Bk. 

People's  Sav  Bk 

State  Savings  Bank 
University  State  Bk 
Valley  National  Bk 
Valley  Savings  Bk 
Iowa  Loan  &  Tr  Co 

Dubu]ue — 

Citizens'  State  Bk . 
Dubuque  Nat  Bank 
Dubuque  Sav  Bank 
First  National  Bank 
German  Sav  Bank. 
Germ  Tr  &  Sav  Bk. 
Iowa  Tr  &  Sav  Bk. 
Second  Nat  Bank.. 

Sioux  City — 
First  National  Bank 
Live  Stock  Nat  Bk. 
Merchants'  Nat  Bk 
Northwest  Nat  Bk_ 
Security  Nat  Bank. 
Woodbury  Co  S  Bk 
Farmers  L&  Tr  Co. 


100,000 
100,000 
125,000 
200,000 
100,000 
150,000 


100,000 

100.000 

100.000 

50.000 

50,000 

200.000 

50.000 

150.000 

100.000 


120,000 
100.000 
150,000 
200,000 
50,000 


300,000 
100,000 
200,000 
600,000 
150,000 
50,000 
2.50,000 
100,000 
100,000 


100,000 
200,000 
100,000 
200,000 

50,000 
500,000 
200,000 
100,000 

50,000 

2/50,000 

1,000,000 

50,000 

50,000 
100,000 
100,000 

50,000 
300,000 

50,000 
500,000 


100,000 
100,000 
75,000 
200,000, 
150,000 
100,000 
.300  000 
300,000 

300,000 
100.000 
100,000 
100,000 
250,000 
50,000 
300,000 


15  781 
S58,400 
267 ,7  1 9 
209,073 
137„557 
si  69,424 


185,607 

118,694 

7,987 

11,035 

11,121 
216,889 

31 ,000 
120,000 

65,000 


s3 1,869 

.s29,279 

114.904 

cl50,000 

60,973 


325.000 
09.467 
213,327 
841,267 
174,789 
19,000 
303.000 
112,067 
103,796 


21,099 

60,360 

10,000 

149,462 

16,000 

82  030 

37,343 

18,553 

28,000 

10,000 

s291 ,246 

5,700 

13,089 

124,139 

8,531 

2,876 

sl25,337 

65,000 

692,397 


18,173 

22,647 

54,353 

129,609 

47,623 

58,207 

155,995 

142,027 

60.000 
76,5531 
78,137 
36,647 
186,914 
51,327 
41,937 


579.775 

.S742.010 

2,610.899 

2,852,608 

1,265,256 

si  094,952 

3,796,990 

2,074,039 

1,048,729 

406,589 

615,837 

4,005,167 

819,000 

1,850.000 

1,700,000 

s640,918 

,s5S7,978 

2,195,668 

c2, 500.000 

740,167 

4,000,000 
1,138,477 
1.216.267 
10.179,712 
2,003,349 

325,000 
4,570,000 
1,644,975 

337,429 

1,510,929 
2.085,800 

700,000 
1,732, .•'15 

550,000 
4,447,727 
2,564,000 
1,163,773 
1,050,000 

517,989 
s6, 004, 105 

376,000 

633,181 
2,004,919 

634,180 

184,696 

s  2,1 70.722 

1,055,783 

<2,074,871 

505,771 

964,610 

808,141 

1,432,637 

1,164,717 

1,613,912 

655,337 

1,103,735 

5,408,643 

100 
100 
100 
100 
100 
100 

No 
100 
100 

Per 

no 

150 
300 
275 
250 
300 

minal 

share, 
prices 

100 
100 
100 
100 

Per 

share. 

100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
No 
100 
100 
100 
100 
100 
100 
100 

Per 
250 
175 
217 
375 
210 
125 
275 
220 
200 

Per 

share. 

255 

180 

225 

400 

215 

135 

290 

225 

share. 

136" 

100 

100 

135 

*150 

*120 

140 

135 

minal 

*i46" 
prices 

2.069,2.35 

941,552 

984,225 

3,187,708 

893,722 

927,978 

Covington — 

Citizens'  Nat  Bank 
First  National  Bk. 
Germ'n  Nation'l  Bk 
Covington  S  Bk&Tr 
People's  SavBk&Tr 

Lexington — 

Fayette  Nat  Bank. 
First  National  Bk_. 
Lex'ton  City  N  Bk. 
Phoenix  Nat  Bank. 
Second  Nat  Bank.. 
Third  Nat  Bank... 

Louisville — 

American  Nat  Bk._ 
Citizens'  Nat  Bank. 
Com  Bank  &  TrCo. 
First  National  Bk.. 

Franklin   Bank 

German  Bank 

Ger  Insurance  Bk.. 
German  SecuritvBk 
Kent  Tit  S  Bk&TCo 
Lincoln  Sav  Bank. 
Louisv  Nat  Bkg  Co 
Nat  Bk  ofCommerce 
Nat  Bk  of  Kentucky 
Southern  Nat  Bk.. 
Stock  Yards  Bank. 
Third  National  Bk. 
Union  National  Bk. 
Columbia  Trust  Co. 

i  Fidelity  Trust  Co.. 
Louisville  Trust  Co. 

:  US  Trust  Co 


Newport — ■ 

German  Nat  Bank. 
Newport  Nat  Bank 


Capital. 


200,000 
600,000 
3.'J0,000 
2/100,000 
150,000 


300,000 
400,000 
500,000 
300,000 
150,000 
300,000 


800,000 
500,000 
,500,000 
,500,000 
100,000 
250,000 
249,500 
179,000 
350,000 
3.50,000 
250,000 
800,000 
045,000 
.500,000 
100,000 

Consolida 
500,000 

1,000,000 

61,000,000 

806,100 

350,000 


1, 


100,000 
100,000 


Surplus 
&   Profits. 


121,410 

135,034 

155,074 

35,070 

23,551 


345,976 
s93,899 
s279,775 
<'79,900 
.v3l,108 
87,118 


209.819 

001,367 

41,400 

239,567 

3,291 

559,004 

536,281 

82,914 

60,918 

29,115 

104,829 

349,643 

,319,132 

75,000 

48,380 

ted  with  S 

531,657 

219, 9i7 

,146,537 

255,157 

97,069 


s60,617 
s65,356 


Gross 
Deposits. 


1,060,007 

2,143,079 

1,069,282 

515,898 

641,599 


989,354 
707,288 
1,047,644 
6859,101 
330,877 
432,110 


4,077,946 
3.164,714 
1,668,757 
2,699,732 

121,, 100 
4,320,639 
5,420,925 

971,676 
1,2.30,913 

520,076 
1,760,215 
3,600,984 
5,437,334 
3,701,662 

545,855 
outhern  N 
3,867,272 
1,333,624 
1,183,139 
1,614,982 

594,918 


634,260 
602,877 


Par. 


100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 


100 
100 
100 
100 


100 
50 
100 
100 
100 
100 
100 
100 
100 
100 
at  B 
100 
100 
100 
100 
100 


100 
100 


Bid. 


Per 

160 
150 
135 
130 
120 

Per 


Ask. 


share 


165 
140 


129 
212 
138 
120 
l48 

Per 


237 
230' 


340 
160 
170 
115 
96 
152 


130 

ank 
225 
138 


.share 

270 

130 

215 

140 

122 

150 

share 
140 
250 
95 


380 
170 
175 


100 

155. 

180 

192 

150 


230 

140 


153 
110 

Per 
120 
120 


158 
115 

share 


LOUISIANA— 7Va<. 

banks  Sept 

.  1;  State  institutions  latest  returns. 

1       New  Orleans — 

Per 

share 

!  Bank  of  Orleans 

100,000 

80,297 

1,066,342 

100 

200 

'  Canal  La  Bk  &  T  Co 

2,000,000 

600,000 

8,209,148 

100 

i:^8 

Citizens'  Bk  of  La.. 

380,200 

427,274 

1,750,238 

100 

22.5 

City  Bk  &  Tr  Co.    . 

150,000 

41,000 

730,000 

!  Commercial  Nat  Bk 

300,000 

402,473 

3,148,715 

100 

285 

:  Commercial  Germ'n 

1      Tr&  Sav  Bank.. 

1,100,000 

820,853 

11,504,769 

100 

225 

Cosmop  Bk  &  Tr  Co 

200,000 

51,994 

403,894 

100 

:  Ger-AmerNat  Bk.. 

1.000,000 

668,850 

5,768,091 

100 

xi84 

■  Ger-Amer  Sav  Bank 

&  Trust  Co 

200.000 

120,034 

1,535.775 

100 

195 

210 

Int-StateTr&BCo. 

750.000 

464,382 

4,199,739 

100 

:  Metropolitan  Bank. 

400,000 

266.227 

2,390,643 

100 

168 

175 

1  Morgan  State  Bank 

100,000 

142,193 

912,940 

50 

100 

N  Hibernia  Nat  Bk 

400,000 
1,000,000 

80,787 
589,214 

808.656 
4,096,690 

'  New  Orleans  N  Bk. 

100 

,  People's  Bk  &  Tr  Co 

400,000 

14,449 

2,925,949 

85 

1  Teutonia  Bk  &TrCo 

200,000 

73,867 

1,524,267 

100 

108 

U  S  S  Dp  &  Sav  Bk 

100,000 

142,193 

1,438,863 

100 

250 

\  Whitney-Cent  N  B. 

2,500,000 

1,625,461 

11,062,264 

100 

225 

230 

Hibernia  Bk&Tr  Go 

1,000,000 

2,364,837 

14,513,409 

100 

;  Whitney-Cent  Tr  & 

Sav  Bk 

200.000 

11,600 

1.937,977 

Shreveport — 

Per 

share 

Commercial  Nat  Bk 

500.000 

500.000 

J/300.000 

s444,786 
230.892 
112,639 

4,141,984 
2,261,474 
1,235,669 

100 
100 

!  First  National  Bk. . 

Contin't'l  B  &  Tr  Co 

1 

MAINE — Nat.  banks  Sept.  1;  State  institutions  latest  returns. 


KANSAS — Nat.  banks  Sept.  1;  State  institutions  latest  returns. 


Kansas  City — 

Commercial  Nat  Bk 
Inter-State  Nat  Bk 
People's  Nat  Bank_ 
Exchange  State  Bk 
Banking  Trust  Co.. 
Kansas  Trust  Co 

Topeka — 

Bank  of  Topeka_.. 
Central  National  Bk 
Merchants'  Nat  Bk. 
Shawnee  State  Bk. 
Prudential  Trust  Co 


300,000 
500,000 
200,000 
100,000 
200,000 
125,000 


210,000 
200,000 
100,000 
60,000 
100,000 


258,324 

1.003.158 

8,966 

40,849 

15,000 

25,160 


286,559 
40,496 

125,741 
29,795 
31.333 


4,858,610 

100 
100 

Per 

share. 

7,075,427 

591,358 

869,869 

100 
100 

300,000 

333,859 

2,009.883 

1,657,729 

1.663.367 

501.307 

372,608 

100 
100 
100 
100 
100 

200 
150 
120 
200 
125 

Bangor — 

Per 

share 

First  National  Bk. . 

300,000 
100,000 
150,000 
175,000 
100,000 

d300,264 

d262,479 

d456,796 

451.500 

104,980 

d750,657 
d554,858 
d549,731 
3,495,050 
1.206,980 

Merchants'  Nat  Bk. 

100 

Second  Nat  Bank.. 

Eastern  Tr&Bkg  Co 

Kenduskeag  Tr  Co. 

Merrill  Trust  Co... 

200,000 

130.766 

1.619,775 

Portland- 

Per 

share 

Canal  Nat  Bank 

600,000 

293,140 

1,236,414 

100 

105 

109 

Casco  Nat  Bank 

800,000 

283,586 

4,215,260 

100 

102 

104 

Chapman  Nat  Bk.. 

100,000 

46,714 

1.444,484 

100 

112 

114 

Cumberland  Nat  Bk 

150,000 

68,580 

525,627 

100 

102 

103 

First  National  Bank 

600,000 

462,959 

2,397,980 

100 

110 

112 

Portland  Nat  Bank 

300,000 

325,672 

4,617,919 

100 

150 

160 

Fidelity  Trust  Co. . 

400,000 

443,373 

7,358,127 

109 

205 

210 

Mercantile  Trust  Co 

100,000 

112,651 

1,013,163 

100 

145 

150 

Portland  Trust  Co. 

Absorbed 

by  Fideli 

ty  Trust  C 

0. 

Union  S  D  &  Tr  Co 

250,000 

237,279 

401,358 

100 

150 

155 

100,000  41,600    1,268,000 

100,000  .s  4,846     s  599,606 

1 ,000,000  s 2,029,885  .'?9,344,955 


nl02,959  rjl, 416,859 
121,000    2,325,000 


MARYLAND — Nat,  banks  Sept.  1;  State  institutions  latest  returns. 

Baltimore —  i 

Calvert  Bank I 

Canton  Nat  Bank..! 
Citizens'  Nat  Bank. 
Com  &  Farm  Nat  Bk 
Commonw'lth  Bank 
Drov&Mech's  N  Bk 
Farm&  Mer  Nat  Bk 
First  National  Bank 
German-Amer  Bank 
Q»rman  Bk.  of  Bait 
Maryland  Nat  Bank 

Mercantile  Bank 

Merchants'  Nat  BkJ 
Nat  Bk  of  Baltim..i 
National  City  Bank 
Nat  Bk  of  Comm'ce 
Nat  Exchange  Bk.. I 
Nat  Howard  Bank.  I 
Nat  Marine  Bank..' 
Nat  Mechanics'  Bk. 


500,000 
200,000 
600,000 
650,000 
1,000,000 
300,000 
400,000 
500,000 
100,000 
1,500,000 
1.210.700 
500,000 
500,000 
000,000 
230,000 
400,000 


4->7,364 
269,789 
553,739 
130,231 
160,000 
106,893 
42,004 


6,863,794 
2,957,669 
6,387,757 

834,091 
1,400,000 
2,246,241 

658,378 


1,012,421  11,351,196 
4"  1,014    2,413,927 


131,1^4 
555,209 
711,114 
113.479 
227,933 


651 ,048 
2,446,389 
4,661,862 
1.439,168 
2,4.37,927 


1,000,000  si, 159,084  s 7. 735, 909 


50 
100 

10 
100 

50 
100 

40 
100 
100 
100 

20 

25 
100 
100 
100 

15 
100 

10 

30 

10 


Per 

share 

00 

39 

40 

120 

90 

225 

230 

46 

48 

135 

108 

110 

102 

23 

178 

180 

122  J/2 

29  H 

301^ 

158 

13 
42 
27^ 


15 
43 


«ino*  ^w^  mm?;  T.^r^fvPil^' J^",'^  surplus  to  be  increased.     6  Capital  to  be  increased,  h  Book  value,  v  This  is  amount  paid  in  on  shares,  par 
31   iQin      Xt  Timn^  o"?'  P%n®,"nVn  ^  Ft''-1"'J'^®"?V   ^  Capital  paid  in;  authorized  amount  is  larger,     c  Figures  date  Aug.  22  1910. 
il  1910.     n  Aug.  4  1910.     sJune30  1910.     ^Includes  debentures,     d  March  29  1910.     »  To  consolidate 


value 
e  Jan. 


58 
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Where  Names  are  Printed  in  Italics  Fuller  Return*  may  be  Pound  in  the  Advertising  Columns. 


MARYLAND— (Continued.) 


Surplus 

Gross 

Capital. 

&   Profits. 

Deposits. 

Far. 

Bid. 

Ask. 

Bait.  {Con.) — 

% 

$ 

$ 

Per 

share. 

Nat  Union  Bk  ofMd 

1,000,000 

n598,201 

7)2,660,773 

100 

121H 

Old-Town  Nat  Bk. 

200,000 

84,510 

1,418,872 

10 

12 

Second  Nat  Bank.. 

500,000 

776,200 

1,162,852]   100 

195 



Third  National  Bk. 

500,000 

nl37,907 

n3, 507, 050 

100 

130 

Western  Nat  Bank. 

500,000 

565,330 

2,364,378 

20 

36 

Baltimore  Trust  Co 

1,000,000 

2,739,372 

5,343,998 

50 

165 

l"06H 

Colonial  Trust  Co.. 

300,000 

71,346 

601,436 

25 

27 

29 

Continental  Tr  Co. . 

1,350,000 

2,457,892 

5,730,850 

100 

210 

FideUty  Trust  Co.. 

1,000,000 

736,926 

.'i.955,917 

100 

210 

230 

Maryland  TrCo.com 

1,000,000 

1     116,330 

859,714 

llOO 

60 

65 

Preferred    _ . 

500,000 

1 

11100 

98 

99 

MercantileTr  &Dep  . 

1,500,000 

3,126,709 

8,673,867 

50 

137 

140 

Safe  Dep  &  TrCo.. 
Union  Trust  Co 

600.000 

2,082,799 

8,864,403 

100 

440 

500,000 

189,629 

643,421 

50 

70 

Frederick — 

Per 

share. 

Central  Nat  Bank. . 

150,000 

74,857 

490,964 

25 

35 

Citizens'  Nat  Bank. 

100,000 

342,214 

2,886,989 

100 

450 

Far  &  Mech  Nat  Bk 

125,009 

110,287 

1,048,015 

25 

40 

Franklin  Sav  Bank. 

i;104,000 

24,289 

329,500 

100 

125 

Frederick  Co  NatBk 

150,000 

106,961 

489,565 

15 

22 

Fr'k-Town  Sav  Inst 

ikl71,176 

114,009 

1,013,161 

100 

175 

M ASS ACH  USETTS — Nat.  bks.  (exc.  Boston)  Sept.  1 ;  State  inst.  latest  returns 


y  Boston — 

Atlantic  Nat  Bank. 
Boylston  Nat  Bank 
Commercial  Nat  Bk 
Eliot  National  Bk.. 
First  National  Bank 
First  Ward  Nat  Bk. 
Fourth  Nat  Bank.. 
Merchants'  Nat  Bk. 
Mutual  Nat  Bank.. 
Nat  Bkof  ComVe.. 
N  Mkt  Bkof  Bris;.. 
Nat  Rock  Bkof  Rox 

Nat  Security  Bk 

Nat  Shawmut  Bank 

Nat  Union  Bank 

New  Eng  Nat  Bk.. 
Old  Boston  Nat  Bk 
People's  Nat,  Roxb 
Second  Nat  Bank.. 
South  End  Nat  Bk. 
State  National  Bk. 
Web'r&AtlasN't  Bk 
Winthrop  Nat  Bk.. 
American  Trust  Co. 
Bay  State  Trust  Co 

Baacon  Trust  Co 

Boston  S  Dep&  Tr. 
Columbia  Trust  Co. 
Comm'w'th  TrCo.. 
Dorchester  Tr  Co.. 
Exchange  Trust  Co. 
Federal  Trust  Co.. 
International  Tr  Co 
Liberty  Trust  Co.. 
Lincoln  Trust  Co.. 
Mattapan  D&Tr  Co 
New  Eng  Trust  Co. 
Old  Colony  Tr  Co.. 
Paul  Revere  Tr  Co 
Puritan  Trust  Co.. 
State  St  Trust  Co.. 
D  S  Trust  Co 


Beverlv — 

Beverly  Nat  Bank. 


Brockton — 

Brockton  Nat  Bank 

Home  Nat  Bank 

Plymouth  Co  SD&T 


Cambridge — 
Charles  Riv  Nat  Bk 
Cambridge  Trust  Co 

Central  Trust  Co 

Harvard  Trust  Co. . 


E.  Cambridge — 

Lechmere  Nat  Bk.. 

Fall  River— 

FaU  Riv  Nat  Bk... 
First  National  Bank 
Massas'i  t-Pocasset  N 
Metacomet  Nat  Bk. 
Durfee  S  Dep  &  Tr. 

Fitchburg — 

Fltchburg  Nat  Bk. 
Safety  Fund  Nat  Bk 
Wachusett  Nat  Bk. 
Fitchb'gSD&TrCo. 

Gloucester — 
Cape  Aim  Nat  Bk.. 
Cape  Aim  Sav  Bk.. 
City  National  Bank 
Glou'ter  SD&TrCo. 

Haverhill  — 

Essex  Nat  Bank 

First  National  Bank 
Haverhill  Nat  Bank 
Merchants'  Nat  Bk 
Merrimack  Nat  Bk 
Haverhill  Trust  Co 


1, 


Deposits  of 

750,000 

700,000 

250,000 

1,000,000 

3,000,000 

200,000 

1,000,000 

3,000,000 

200,000 

1,500,000 

250.000 

300,000 

250,000 

3,500,000 

1,000,000 

200,000 

900,000 

300,000 

2,000,000 

200,000 

2,000,000 

1,000,000 

300,000 

000,000 

500,000 

600,000 

1,000,000 

100,000 

1,000,000 

200,000 

2.50.000 

1.000.000 

1,000.000 

200,000 

200.000 

100.000 

1.000.000 

2.. 500. 000 

200.000 

200.000 

1,000.000 

200,000 


300,000 


200,000 
200,000 
100,000 


100,000 
100.000 
200,000 
200  000 


100,000 


400,000 
400,000 
6.50,000 
750,000 
400,000 


2.50,000 
200,000 
2.50,000 
250,000 


150,000 

i5b',66o 

200,000 


100,000 
200,000 
200,000 
200,000 
240,000 
200,000 


1, 


1, 


1, 


banks  date 
605,4t)5 
269.127 
269.131 
355,201 
888,090 
188.140 
8(i8.300 
664,183 
5.164 
490.794 
200.587 
519.926 
840.072 

5.334.783 

1.455.152 
113.978 
364.694 
198.515 

2,839.514 
70.257 
695.214 

1.043.081 
572.067 

2. 111. 199 
602.753 
497.100 

2.804.560 

7128.632 

785,836 

n34,988 

37,678 

n.384,027 

4,372.079 
109.560 
104.790 

Ml  1 1 ,009 

7!  2. 230. 1.32 

10.765.345 

7126.860 

nl  7  6,000 

71800,3.57 

71800,349 


275,885 


178,714 

494,089 

31,489 


172,691 
208.169 
128.277 
156.347 


139.897 


225,694 
471,3.56 
446,672 
347,871 
461 ,992 


319,162 

208,188 

81,470 

1.57,420 


Oct.  1 

4,7.38.000 

3,142,000 

2,099.000 

10.769.000 

62,854.000 

fl  .203 .700 

7,978,000 

11,737,000 

cl, 239, 317 

14, .381 ,000 

(•734,843 

(■3.312,(i79 

1,823.000 

74,668,000 

10,017,000 

1,167,000 

2,300,000 

cl  ,.559,667 

23.841,000 

fl  ,020 ,731 

10,149,000 

5,212,000 

3,420,000 

14,781,080 

6,211,285 

7,444,738 

12,076,978 

71489,517 

11,96(),367 

711,125,410 

1,147,356 

775,619,198 

12,152,604 

2,385,678 

803,964 

7il  ,359,868 

7120861715 

63,807,175 

71304,983 

712,277,104 

7112440870 

714,496,127 


1,144,929 


1,643,9.59 

2,059,399 

785,872 


847,660 

1  ,.354„342 

d2, 168, 334 

1,656,700 


494,234 


1,772,843 
1,271,981 
2,183,686 
1,035,548 
2,510,981 


1,648,098 
930,688 
840,251 

1,312,824 


19101.    Per 
100*152 

lOO' * 

100  142 
100  *225 
100  395 
100  150 


share. 


?tl  23,709 
255,110 
125,677 
248,727 


59,420 
214,819 
366, .379 
110.137 
240.724 

78.997 


71622,080 

2,713,171 

91)7,859 

2,722,030 


514,340 
l,03f),247 
1,535,909 
1,022,406 

926,511 
rfl  ,039,798 


103  H 


100 
100 
100 
100 
100 
100 
100 
100 


260 


*175 


400 


215 


240 
*375 
100*198 

100 

100|*124 
100  122 
100*251)4 
lOOi  104 
100*170 


116 

*171 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 


100 
100 
100 


170 
325 
325 


360 
118 
200 
♦105 
100 
138 
400 
135 
150 


175 


350 

*26o' 


140 


300 
675 


♦200 
225 
300 


Per 


140 

685" 


Per 
140 
200 


sli'ire 
151 


share. 


100 


Per  sfi'ire. 
100|*220  Dc  23'S 
100*11314  ./'e'98 

100 

100  *170.Vf  ch  '10 


Per    s'l'ire. 
100*180^  .U'08 


100 
100 
100 
100 
100 


100 
100 
100 


100 
100 
100 
100 
100 
100 


Per 
\2i 
190 
160 
125 
190 


share 
32 


165 
130 


Per    share. 


Per 


share. 
*i3S' 


MASSACHUSETTS— (Continued.) 


Holyoke — 

City  National  Bank 
Hadley  Falls  NatBk 
Holyolce  Nat  Bank. 

Home  Nat  Bank 

Park  National  Bank 

Lawrence — 

Arlington  Nat  Bank 
Bay  State  Nat  Bank 
Lawrence  Nat  Bank 
Merchants'  Nat  Bk. 
Pacific  Nat  Bank.. 

Lowell — 

Appleton  Nat  Bank 
Old  Lowell  Nat  Bk. 
Traders'  Nat  Bank. 

Union  Nat  Bank 

Wamesit  Nat  Bank 
Lowell  Trust  Co... 
MiddlesexSD&TrCo 

Lynn — 

Central  Nat  Bank.. 
Lynn  National  Bk. 
Manufac's  Nat  Bk_ 
National  City  Bank 

Essex  Trust  Co 

Lynn  S  Dep&  Tr  Co 
Security  Trust  Co 

New  Bedford — 

First  National  Bank 
Mechanics'  Nat  Bk. 
Merchants'  Nat  Bk. 
N  Beds  Dep  &  TrCo 

Peabody — 
Warren  Nat  Bank. 

Salem — 

Mercantile  Nat  Bk. 
Merchants'  Nat  Bk. 
Naumkeag  Tr  Co.. 
Salem  S  Dep&Tr  Co 

Springfield — 

Chapin  Nat  Bank.. 
Chicopee  Nat  Bank 
Springfield  Nat  Bk. 
Third  Nat  Bank... 
Springfield  SD&T 
Union  Trust  Co 

Taunton — 

Bristol  Co  Nat  Bk.. 
Machinists'  Nat  Bk 
Taunton  Nat  Bank. 

Worcester — 

Mechanics'  Nat  Bk. 
Merchants'  Nat  Bk. 
Worcester  Nat  Bk. 
Worcester  Trust  Co 


Capital. 


% 
500,000 
200,000 
200,000 
250,000 
100,000 


100,000 
375,000 
300,000 
100,000 
150,000 


300,000 
200,000 
200,000 
350,000 
250,000 
212,000 
100,000 


200,000 
100,000 
200,000 
200,000 
250,000 
100,000 
200,000 


1,000,000 
600,000 

1,000,000 
200,000 


200,000 


200,000 
200,000 
250,000 
200,000 


500,000 
400,000 
500,000 
500,000 
500,000 
500,000 


500,000 
200,000 
600,000 


200,000 
500,000 
250,000 
500,000 


Surplus 
&    Profits. 


212,273 
162,800 
289,247 
164,867 
62,519 


n  37,637 
nl.39,724 
nl38,307 
m232,439 
n87,172 


Gross 
Deposits. 


968,407 

661,255 

1,414,061 

1,162,605 

616,089 


n803,585 
nl  ,039,831 
n974,992 
n935,395 
71695,902 


174,762, 
64,000 
82,832 

321,897 
96,986 

100,000 
42,139 


n299,270 

291,060 

92,554 

nl84.519 
321.755 
236.003 
134,549 


666,852 

540,632 

1,149,074 

181,154 


71113,178 


142,657 
256,279 
282,087 
132,011 


87,422 
3h9,925 
642.136 
602,400 
708,399 
315,107 


92,399 
151,944 
208,394 


248,594 
432.041 
399,039 
948,927 


721,160 

494,000 
2,847,104 
2,071,428 

307,970 
1,200,000 

561,205 


711,843,564 
1,038,680 
1,137,301 
71941,922 
1,913,139 
2,167,475 
3,360,934 


1,358,896 
1,755,292 
2,286,316 
2,035,213 


n654,891 


1,117,814 

1,453,767 

2,599,113 

920,295 


1,628,414 
2,92'J,394 
3,085,971 
3,513,602 
4,142.113 
6,225.069 


810,416 
409,832 
727,998 


2,980,737 
3,175,411 
4,100,992 
9,462,395 


Par. 


100 
100 
100 
100 
100 


100 
75 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 


Bid. 


Per 
105 
130 
165 
125 


Per 
125 
115 
120 
325 
117 

Per 


Ask 


share. 

110 

140 

175 

130 


share. 


129 


share. 


*  lon]4 


Per 
190 
250 
100 
150 
210 
200 
175 


share. 


Per 
100x145 
100|a;155 
100x200 
100x250 


share. 

148 

157H 


100 

No 
100 
50 
100 
100 


100 
100 
100 
100 
100 
100 


100 
100 
100 


100 
100 
100 
100 


Per 
*108H 

Per 
minal 
* 

"83  k 
250 


Per 
102 
165 
190 
215 
200 
175 

Per 


Per 
135 
165 
212 
310 


share. 


share, 
prices 
llSJi 
*84 


150 

share. 

106 

170 

200 

225 

225 

185 

share, 
100 
146 
103 

share. 


MICHIGAN — Nat.  banks  Sept.    1;  State  institutions  Sept.  1. 


Bay  City- 

Per 

share. 

Bay  City  Bank 

150,000 

184,824 

2,207,045 

100 

210 

220 

Bay  County  Sav  Bk 

50,000 

46,509 

934,537 

100 

190 

_« 

Commercial  Bank.. 

100,000 

108,647 

809,804 

100 

180 

200 

First  National  Bank 

100,000 

183,896 

1,084,692 

100 

200 

210 

Old  Second  Nat  Bk 

100,000 

25,960 

755,620 

100 

110 

People's  Sav  Bank. 

50,000 

27.360 

929,325 

100 

150 

Detroit— 

Per 

share. 

Amer  Exch  Nat  Bk 

400.000 

171,427 

3,973,070 

100 

110>4 

Central  Sav  Bank.. 

100,000 

89,427 

3.042,344 

100 

195 

212 

Detroit  Sav  Bank.. 

400,000 

728,169 

9,484,306 

100 

240 

Det  United  lik  Ltd. 

250,000 

n53,42l 

712,398,191 

100 

12.5 

Dime  Savini^s  Bank 

500,000 

369.339 

8, .575. 807 

100 

153  3^ 

First  National  Bank 

2,000,000 

1,241,767 

18,321.347 

100 

151 

Germ-.\mer  Bank.. 

2.50,000 

n62,347 

7i2.339.058 

100 

125 

_ 

Home  Saving's  Bank 

400,000 

462,224 

7,996.837 

100 

269 

Michigan  Sav  Bank 

250,000 

198.021 

3.602,383 

100 

160 

Nat  Bk  of  Comm'ce 

750,000 

287,733 

6,063,689 

100 

141 

142 

Old  Detroit  Nat  Bk 

2,000,000 

898,776 

14,448,256 

100 

150 

153 

Peninsular  Sav  Bk. 

500,000 

2.0,560 

8,069,122 

100 

154 

People's  State  Bank 

1,500,000 

1,862,767 

29,325,917 

100 

215 

220 

Wavnp  Co  Sav  Bk 

1.000,000 

1,195.468 

12,829,039 

100 

Detroit  Trust  Co... 

500,000 

711,152,709 

714,403,739 

100 

300 

Security  Trust  Co.. 

500,000 

723,4  iO 

1,923,493 

100 

226 

Union  Trust  Co 

500,000 

394.482 

2,988,947 

100 

153 

Grand  Rapids — 

Per 

share 

City  Trust  &  SavBk 
Commercial  Sav  Bk 

100,000 
200,000 

55,076 

542,722 

100 

42,103 

1,973,306 

100 

130 

Fourth  Nat  Bank.. 

300,000 

227,065 

3,231,634 

100 

185 

vGt  Rapids  Nat  Bk 

500,000 

186,459 

4,515,082 

100 

142 

Or  Rapids  Sav  Bk. 
Kent  State  Bank.. 

150,000 

126,807 

2,304,956 

100 

200 

.500,000 

2*8,763 

0,088,399 

100 

250 

^National  City  Bk. 

0500,000 

2.50,692 

2,616,380 

100 

_  - 

Old  National  Bank. 

800,000 

610,2.37 

5,916,629 

100 

180 

People's  Sav  Bank. 

100,000 

104.007 

1,968,021 

100 

200 

Michigan  Trust  Co. 

200.000 

360,596 

1.679,883 

100 

400 

Saginaw — 

Per 

share. 

Bank  of  Saginaw.. 

400,  OOC 

523,119 

6,979,592 

100 

2.50 

Commercial  Nat  Bk 

100,00c 

125,253 

901 ,7411 

100 

210 

People's  Sav  Bank. 
Sagmaw  Co  Sav  Bk 

50, OOC 

93,6S3 

1,041.021 

100 

223 

.50, OOC 

110,737 

1,145.442 

100 

300 

Second  Nat  Bank.. 

500,000 

364,857 

4,194,660 

100 

180 

*  Sale  price. 


a  Capital  to  be  increased. 


_j,ie  price.  cn;apuai  to  i)e  iiicieaseu.  d  Includes  savings  deposits.  e  Capital  paid  in;  authorized  amount  is  l*'ger. 

*  This  is  the  so-called  "Weekly  Depo.sit3,"  now  forming  capital  on  which  dividends  are  paid.  x  Ex-dividend.  j/ Trust  companies    date 

Sept.  1  1910.     ."i  .Jin    l)19li.    ;  List  sale.    7i  Juie  3  J  U»l  J.    w  Tj  consolidate,    r  Feb.  5  1909.    c3opt.ll910.    s  Jan.  31  1010.    <  Mar.  29  1910. 


Got.,  19  lU. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


MINNESOTA— Afni. 

banks  Sep 

'.  1;  State  institutions  latest  returns. 

Surplus 

Gross 

Capital. 

&   Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Duluth— 

% 

$ 

3 

Per 

share. 

Amer  Exch  Nat  Bk. 

500,000 

1,110,643 

7,579,200 

100 

320 

City  Nat  Bank 

500,000 

202,166 

3,193,081 

100 

130 

150 

First  National  Bank 

500,000 

1,482,431 

9,213,911 

100 

425 

Northern  Nat  Bk.. 

250,000 

43,336 

1,208,725 

100 

120 

Minneapolis — 

Per 

share. 

East  Side  State  Bk. 

100,000 

12,894 

561 ,384 

100 

120 

128 

First  National  Bank 

2,000,000 

2,327,719 

20, 282,73s 

100 

275 

German- Amer  Bk. . 

200,000 

123,907 

2,418,724 

100 

160 

Germania  Bank 

100,000 

22,137 

564,176 

100 

115 

Hennepin  Co  Sav  B. 
Merch&ManSt'teBk 

100,000 

104,189 

4,856.300 

100 

250 

300 

100,000 

20,699 

502,341 

100 

Metropolil'nNatBk. 

200,000 

48,140 

712,108 

100 

123 

130 

Minnesota  Nat  Bk_ 

200,000 

43.557 

1,009,322 

100 

80 

Northwest  Nat  Bank 

3,000,000 

2,296.557 

25,050,836 

100 

290 

St.AnthonyFallsBk. 

200,000 

73.231 

1,687,245 

100 

140 

Scandinav  AmN  Bk. 

500,000 

47,214 

1,483,101 

100 

.. 

112 

Security  Nat  Bank. 

1.000,000 

1,679,071 

17,330,375 

100 

3.50 

South  Side  State  Bk 

75,000 

63,168 

752,860 

100 

250 

Union  State  Bank. 

100,000 

17,069 

503,289 

100 

115 

Minn  Loan  &  TrCo. 

1,000,000 

160,907 

2,014,329 

100 

St.  Paul- 

Per 

share. 

American  Nat  Bk_. 

200.000 

51,365 

1,706,731 

100 

*107 

Capital  Nat  Bank.. 

500,000 

146,982 

5,168,472 

100 

130 

140 

First  National  Bank 

1,000,000 

1,186,554 

10,446,303 

100 

275 

Merchants'  Nat  Bk. 

1,000,000 

8.50,475 

8,528,981 

100 



213 

Nat  Germ-Amer  Bk 

1,000,000 

999,788 

11.734,381 

100 

*215 

Scand'vian  Am  Bk_ 

100,000 

142.:*23 

1,463,614 

100 

204 

Second  Nat  Bank.. 

400,000 

417.213 

3,472,482 

100 

240 



Stock  Yards  Nat  Bk 

100,000 

a!65,00'i 

dl, 300, 000 

100 

160 

Security  Trust  Co.. 

250,000 

104,980 

745.782 

100 

105 

MISSISSIPPI— Ara< 

.  banks  Sept.  1;  State  institutions  latest  return. 

). 

Jackson — 

Capital  Nat  Bank.. 
First  National  Bank 

200,000 
100,000 
100,000 
c350,000 
150,000 

50,000 
100  000 
100.000 

50,000 
100,000 
300,000 
100,000 

50,000 

s98,124 
162.173 

12,775 
130,000 

16,469 

21.827 

46,192 

39.380 

54,749 

60.000 

145,609 

282,144 

100,000 

s865,982 
563, -294 
420,852 
910,000 
372,759 

611,374 
393,149 
209,427 
630,697 
550,000 
610,122 
563,935 
600,000 

Per 

share. 

Jackson  Bank 

Merch  Bk  &  Tr  Co 

Miss  Bank  &  Tr  Co 

Vicksburg — 

American  Bk&TrCo 

Nomi 

nal. 
135 

American  Nat  Bank 
Citizens*  Nat  Bank 

100 
100 
100 
100 
100 
100 
50 

160 

City  Sav  &  TrustCo 
Delta  Tr  &  BkgCo. 
First  National  Bank 
Merchants'  Nat  Bk. 
People's  S  Bk  &  L. 

200 

150 
375 
150 

MISSOURI — Nat.  banks  Sept.  1;  Slate  institutions  latest  returns. 


Kansas  City- 
Corn  Belt  Bank 

Drovers  Nat  Bank 
First  National  Bank 
Gate  City  Nat  Bk.. 

Ger-Amer  Bank 

Int-St  Nat  BkKan. 

Mercantile  Bank 

Nat  Bk  of  Comm'ce 
Nat  Bk  or  the  Rep. 
New  Enp;  Nat  Bank 
National  ReserveBk 
Produce  Exch  Bank 
Security  Nat  Bank. 
Southvvest  Nat  Bk. 
Traders'  Nat  Bank. 
Western  Exch  Bank 
Westport  Ave.  Bank 

Commerce  Tr  Co 

Fidelity  Trust  Co.. 
Missouri  Sav  Assn. 
Pioneer  Trust  Co.. 

St.  Joseph — 
Burnes  Nat  Bank.. 
1st  N  Bk  of  Buchan- 
an Co 

German-Am  Nat  Bk 
Merchants'  Bank.. 
St  Jos  Stock  Yds  Bk 
Tootle-Lemon  N  Bk 

First  Trust  Co 

Missouri  Val  Tr  Co. 
St.  Louis — 

Boatmen's  Bank 

Bremen  Bank 

Broadway  Nat  Bk. 

Cass  Ave.  Bank 

Central  Nat  Bank.. 

Chippewa   Bank 

City  Nat  Bank 

Franklin   Bank 

German-Amer  Bk. . 
German  Sav  Inst'n. 
Grand  Ave.  Bank 
Intern'l  Bk  St  Louis 

Jefferson  Bank 

Lafayette   Bank 

Lowell  Bank 

Manchester  Bank.. 
Mec-Amer  Nat  Bk. . 
Mercantile  Nat  Bk. 
Merch  Laclede  Nat_ 
Nat  Bk  of  Comm'ce. 
Northwest'n  Sav  Bk 
South'n  Com  &  Sav 
South  Side  Bank 
State  National  Bk 
Third  National  Bk. 
Union  Station  Bk.. 
Washington  Nat  Bk 
American  Tr  Co 
B'way  Sav  Tr  Co.. 
Commercial  Tr  Co. 
Commonw'lth  Tr  Co 
Farm&MerchTrCo  . 
Jefl.-GravoisTrCo. 

Mercantile  Tr  Co 

Uississip  Val  Tr  Co 
Nor  St  Louis  Tr  Co. 
StLouis  Union  TrCo 
Savings  Trust  Co.. 
Vandeventer  Tr  Co_ 
West  St  Louis  TrCo 


100,000 
300,000 
500,000 
200,000 
100,000 
500,000 
100,000 

2.000.000 
500,000 
500,000 

1.200,000 
100.000 
200.000 

1.000,000 
200,000 
100,000 
100.000 

1,000,000 

1,000,000 

9150,000 

f 267. 500 

200,000 

500,000 
200,000 
200.000 
200,000 
200,000 
50,000 
100,000 


2,000,000 
100,000 
200,000 
100,000! 

i,ooo,oool 

100,000 

200,000 

600,000 

1,000,000 

500,000 

100,000 

200,000 

200,000 

100,000 

100,000 

100,000 

2.000,000 

1,500,000 

1.700,000 

10,000,000 

200,000 

100,000 

200,000 

2.000,000 

2,000,000 

100,000 

500,000 

1,000,000 

100,000 

102,400 

2.000,000 

100,000 

100,000 

3,000,000 

3,000,000 

100,000 

5,000,000 

100,000 

50,000 

100,000 


24,209 

39,017 

1,541,809 

28,690 

66,682 

sl,067,151 

8,92,! 

559,227 

63,517 

745,610 

197, 12J 

9.357 

68,839 

201,967 

34,207 

151,760 

33,537 

215,497 

1,184,793 

100,000 

334,817 

81,947 

364,570 

sl25,949 

107,397 

99,000 

168,244 

2,747 

12,000 


1,623,773 
546,124 
5,993 
47,774 
97,574 
42,482 
48,672 
705,417 
607,080 
1.323,749 
18,422 
246.739 
26.650 
901,769 
9,532 
105,465 
2,944,920 
546,189 
1,801,129 
8.428.869 
443.590 
141.562 
253.726 
816.460 
2.229.699 
24,423 
56,723 
39,513 
.39,721 
5,096 
455.920 
20.394 
9,167 
6,530,730 
5,605.097 
12,739 
6,876,829 
13,607 
5,080 
20,560 


314,756 

512,423 
24,982,171 

974,340 

1,352,676 

.56,436,923 

300,9.34 

19.272,621 

3,784,666 

11,501,456 

5,165,384 

597,922 

914,278 
8.451.899 
3,099.600 
1.472.392 

496.490 
7,081.135 
6,728.656 
2.154.938 
2.102.126 

2.414.876 

4.461.904 

.54.626,415 

2,123,667 

1,800,000 

3,881,484 

3<»6,726 

671 ,000 


11,002,602 

2,586,779 

431,030 

981,485 

6,888,933 

803,768 

1,044,995 

5,638,021 

5,877,675 

10,221,618 

054,397 

2,913,043 

1,312,997 

4,370,301 

410,279 

1,245,641 

29,256,481 

5,771.737 

13,211,337 

55,063,590 

3.471.763 

1.. 530. 008 

3.102.107 

8.979,432 

31,253,302 

434,706 

961,386 

2,092,706 

628,223 

218,091 

3,626,362 

472,641 

369,797 

22,884,715 

18,893,459 

327,589 

23,114,716 

214.771 

288.068 

415.061 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
100 
100 
60 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

no 

100 
100 
100 
100 
100 

no 

100 
100 
100 
100 
100 
100 
100 
100 


Per 
140 
115 
600 
100 
300 
425 


149 
150 
435 
122 
150 
130 
159 
150 
300 
190 
112 
298 
600 
219 
Per 


share 


119 


110 
350 
450 


1501^ 


Per 
246 
600 


150 
122 
145 


295 
195 
465 
120 
249 
104 
900 
108 
250 


?11 

220 

299 

1991^ 

322 

136 

113 


126 


140 
161 
163 


113 
300 


221 
share. 


share. 


600 
105 
155 
123 
152 

n2H 

310 
200 


110 

115" 

292' 


150 
162" 


339 

115" 
408 


110 
115 


305 

212J^ 

320 

240 

310 


323 
115' 


166 
1 03' 


112 
340 
302 
126 


120 


MONTANA — Nat.  banks  Sept.  I;  State  instituiions  latest  returns. 


Capital. 

Surplus 
&   Profits. 

Gross 
Deposits. 

Par. 

Bid. 

Ask. 

Butte— 

First  National  Bank 

$ 
200,000 
200,000 
200,000 
100,000 

200,000 
250,000 
100,000 
250,000 

$ 
654,882 

9.095 
sl2,600 
267,669 

225.000 

149,475 

45.000 

273,170 

S 

3,804,616 

383,594 

.5659.892 

3.600.689 

2.200.000 

2.901.647 

850.000 

2.892,446 

Per 

share. 

Miners  S  lik  &.  TrCo 

Silver  Bow  Nat  Bk. 

Dalv  Bank  &  Tr  Co 

100 

100 
100 
100 
100 

Helena — 

American  Nat  Bank 

Per 

share. 

Nat  Bk  of  Montana 

Thos  Cruse  Sav  Bk. 

Union  Bk  &  Tr  Co. 

NEBRASKA— iVa«. 

banks  Sept. 

1;  iSta^e  institutions  latest  returns. 

Lincoln — 

Per 

share. 

City  National  Bank 

250,000 

70,017 

1,446.168 

?,05 

First  National  Bank 

400,000 

311,627 

3.371.721 

100 

Nat  Bk  of  Comm'ce 

200,000 

.15,397 

1.289,074 

100 

First  Tr  &  Sav  Bk 

50,000 

22,800 

608,995 

Omaha  — 

City  Nat  Bank 

600,000 

63,220     1,963,213 

100 

110 

115 

Corn   Exch  Nat  Bk 

300,000 

«5,439  sl,102,90u 

100 

105 

110 

First  National  Bank 

500.000 

906.391  10,641,717 

100 

250 

276 

Merchants  Nat  Bk. 

600,000 

S485..367  s6, 085.824 

100 

150 

160 

Nebraska  Nat  Bank 

200,000 

108,807     1,893,357 

100 

115 

130 

Omaha  Nat  Bank.- 

1,000,000 

667,617  10,821,150 

100 

180 

200 

U  S  National  Bank. 

600,000 

712,547  10,991.984 

100 

285 

300 

South  Omaha — 

Per 

share . 

Live  Stock  Nat  Bk 

100,000 

14.404        935,116 

Packers  Nat  Bank. 

200,000 

131.299    2,289,541 

100 

i.^o 

200 

rSouth  Omaha  N  Bk 

250,000 

s420,723  S3, 042, 723 

100 

200 

250 

rUnStkYdsNat  Bk 

300,000 

el 27,407  e3, 001 ,694 

100 

190 

210 

NEW  HAMPSHIRE— A^a^onaZ  banks  Sept.  1. 


Manchester — 

Amoskeag  Nat  Bk. 

First  Nat  Bank 

Manchester  Nat  Bk 
Merchants  Nat  Bk. 
Second  Nat  Bank.. 


200,000 
150,000 
150,000 
150,000 
100,000 


346,620 

143,760 

a61,601 

83.726 

86,564 


a 


,633,840 
712,725 

,534,266 
644,493 
229,764 


100 
100 
100 
100 
100 


Per 


share. 


NEW  JERSEY — Nat.  banks  Sept.  1;  State  institutions  latest  returns. 


Camden — 

Camden  Nat  Bank 
First  National  Bank 
National  State  Bk 
Camden  S  D  &  T  Co 

Broadway  Tr  Co 

Central  tr  Co... 
Security  Trust  Co 
West  Jersey  Tr  Co. 

Elizabeth — 
National  State  Bk. 
Union  Co  Trust  Co 

Hoboken — 
First  National  Bank 
Second  Nat  Bank.. 
Hoboken  Trust  Co 
Hudson  Trust  Co. 
Jefferson  Trust  Co 
Trust  Co  of  N  J... 

Jersey  City — 

Claremont  Bank 

First  National  Bank 
Hudson  Co  Nat  Bk 
Merchants  Nat  Bk 
Third  Nat  Bank.. 
Bergen  &  La  f  ayet  .Tr 
Commer'l  Tr  N  J 
Greenv  Bk  &  Tr  Co 
Jersey  City  Tr  Co 
Lincoln  Trust  Co 
Mercantile  Trust  Co 
N  J  T  Gu  &  Tr  Co 
Pavonia  Trust  Co 
Peoples  S  D  &  Tr  Co 
Union  Trust  Co.. 

Morristown — 
First  National  Bank 
National  Iron  Bank 
Morristown  Tr  Co.. 

Newark — 
American  Nat  Bank 
Essex  Co  Nat  Bank 

Mfrs'  Nat  Bank 

Merchants  Nat  Bk, 
Nat  Newark  Bkg  Co 
National  State  Bk 
North  Ward  Nat  Bk 

Union  Nat  Bank 

City  Trust  Co 

Clinton  Trust  Co.. 
Federal  Trust  Co.. 
Fidelity  Trust  Co.. 
Ironbound  Tr  Co.. 
Newark  Trust  Co.. 
Roseville  Trust  Co. 
West  Side  Trust  Co 

New  Brunswick- 
Nat  Bank  of  N  J... 
Peoples  Nat  Bank. 
New  Br'sw'k  Tr  Co 

Passaic — 
Passaic  Nat  Bank. 
Hobart  Trust  Co   _ 
Passaic  T  &  S  D  Co 
Peoples  Bk  &  Tr  Co 

Paterson — 
First  National  Bank 
Paterson  Nat  Bank 
Second  Nat  Bank.. 
Paterson  Sav  Inst'n 
Citizens  Trust  Co.. 
German  Am  Tr  Co. 
Hamilton  Trust  Co. 
Paterson  SD&Tr  Co 
Silk  City  SD&Tr  Co 

Trenton — 
Broad  St  Nat  Bank 
First  National  Bank 
Mechanics  Nat  Bk. 
Trenton  BankingCo 

Mercer  Trust  Co 

Trenton  Tr&SD  Co 


1, 


100,000 
200-000 
260,000 
100.000 
100,000 
100,000 
100.000 
100,000 

3.50.000 
300.000 

220,000 
125,000 
100.000 
500,000 
100,000 
500,000 

50,000 
400,000 
250,000 
200.000 
200,000 
100,000 
1,000,000 
100,000 
100,000 
160,000 
100.000 
600,000 
100,000 
200,000 
600,000 

200,000 
200,000 
600,000 

200,000 

.,  010,000 

350,000 

500,000 

,000,000 
500,000 
200,000 

.500.000 
100.000 
100,000 

,000,000 
!, 000, 000 
200,000 
100,000 
100,000 
200,000 

260,000 
100,000 
100,000 

200,000 
100,000 
200,000 
200,000 

600,000 
300,000 
150,000 
000,000 
150,000 
150,000 
400,000 
200,000 
200,000 

250,000 
600,000 
500,000 
600,000 
100,000 
200,000 


109,099 

2.39.702 

280,527 

1,020,287 

52,849 
280,090 
166,576 

65,517 

741.614 
337.832 

623.278 

S238.749 

126.211 

1,383.470 

65,552 

869,190 


24 
1,251 
751 
s27 
394, 
119, 
2.231 

87, 
114, 
328, 

60, 
1,400, 

49, 
215, 
125, 


284 
847 
914 
601 
559 
539 
198 
397 
644 
171 
844 
000 
704 
214 
000 


366,949 

74,465 

1,496,917 


24 

1,436 

387 

699 

1,877 

504 

337, 

2.420, 

76, 

24, 

988, 

7.608, 

175, 

52, 

69, 

283, 


,702 
576 
677 
603 
511 
864 
860 
987 
657 
371 
150 
173 
278 
171 
680 
650 


1.675,603 
2,367,627 
3,016.872 
6,574,193 

670,055 
1.795.674 
2.433.482 

701.312 

3.108.842 
3,715,538 

2,984,716 
s  3, 073, 002 

1,626,700 

13,963,973 

860,957 

4,737.922 


100 

100 

50 

25 


254.038 
.069.034 
.760.748 
,096,292 
.786.986 
.195,747 
,987.291 
.515.927 
.965.375 
.601 .759 
.150.301 
700.000 
762.764 
368.342 
138.939 


3.002.284 
1.373.430 
6.937.161 


407.823 
244.885 
103,276 

s324,390 
109.560 
124,665 
196,569 

665,050 
379,306 
250,275 
477,300 
212,200 
300,004 
350,164 
421,421 
174,936 

309.345 
384,997 
893,653 
638,486 
66,910 
218,893 


764,316 
,602,909 
,145.138 
.075.620 
287.789 
271,177 
511,084 
680,093 
246,387 
254,650 
822,755 
848,264 
147,98 
5?8,656 
639,159 
680,792 


26 
100 


50 
100 

25 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 

100 
50 

100 

100 
50 
50 

100 


Per  \share 


n58 

K87K 


Per 
140 
275 

Per 

93 
340 
235 
560 
145 
375 

Per 
175 
320 
380 
105 
280 
260 
366 
280 
215 
325 
150 
476 
110 
325 
100 

Per 
245 
110 
*456 

Per 
115 
150 
240 
265 
185 
110 
380 


100    390 
100    160 


2, 


2,441,079 

961,493 

1,152,888 

si. 514.390 
1.302,409 
2,802,670 
2,691,305 

2,740,141 
2,296,007 
2,597,725 
12,043,000 
1,924,906 
1.930.488 
3,659,260 
3,494,666 
1,528,143 

2,177,549 
2,212,557 
4,785.634 
3,473.417 
614.729 
2,719,935 


100 
100 
100 
100 
100 
100 

100 
100 
100 

100 
100 
100 
100 

100 
100 
50 
100 
100 
100 
100 
100 
100 

100 
100 
50 
50 
100 
100 


205 
7.50 
200 
160 
160 
260 
Per 


share. 


300 

share. 

100 


266 


165 
400 
shart. 


328 
395 
112 
,300 

375' 
300 


160 


115 

share. 

280 


500 
share. 


155 
260 


200 
115 


415 


Per 


Per 
300 
255 
205 
400 
240 
300 
425 
425 
200 

Per 
165 


143 
100 
150 
250 


210 
800 


share. 


share. 


share. 

315 

275 

420" 

266 

315 

500 

600 

210 

share. 


170 


*  Sale  price,     a  Figures  of  date  Dec.  31  1909.     6  New  stock,     c  Capital  paid  in,  authorized  amount  is  larger.     (7  Amount  paid  in.     h  Book 
vaiue.     fe  New  stock.     1;  These  figures  date  Jan.  24  1910.         a;  Ex-dividend.         ?/ Capital  to  be  increased.         d  July  26  1910.  ,t  Nov.  27  1908. 

« Jan.  31   1910.     '  Last  sale,     r  To  consolidate,     s  June  30  1910.     «  March  29  1910. 
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BANKS  AND  TRUST  COMPANIES. 


[Vol.  lxxxxi. 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


NEW  MEXICO— A^ai.  banks  Sept.  1  1910. 


Albuquerque — 

First  National  Bank 


Capital. 
200,000 


Surplus 
&   Profits. 


68,477 


Gross 
Deposits.    Par 


2,600,000    100 


Bid. 


Per 


Ask^ 


share. 


NEW  YORK— JVo<.  hks.  except  N.  Y.  City  Sept.  1;  State  Inst.  Aug.  31. 


Albany — 

Albany  County  Bk_ 
First  National  Bailk 
Mech'nics  &  F'rm's 
Nat  Commercial  Bk- 
N  y  State  Nat  Bk-. 

Albany  Trust  Co 

Union  Trust  Co 

Auburn — 

Cayuga  Co  Nat  Bk. 
Nat  Bk  of  Auburn. 

Binghamton — 

City  National  Bank 
First  National  Bank 
People's  Bank 


J/Brooklvn — Depo 

date  Oct.    1    19 

1910  ior  Nation 

Bank  of  Coney  Isl'd 

Broadway  Bank 

Brooklyn  Bank 

First  National  Bank 

Hillside  Bank 

Home  Bank 

Homestead  Bank-. 
Manufact's'  Nat  Bk 
Mechanics'   Bank.. 

Montauk  Bank 

Nassau  Nat  Bank. . 
National  City  Bank 
North  Side  Bank.. 
People's  Nat  Bank 
Prospect  Park  Bank 
Ridgewood  Nat  Bk. 

Terminal  Bank 

Brooklyn  Trust  Co. 
Citizen's'  Trust  Co_. 
Flatbush  Trust  Co. 
Franklin  Trust  Co. 
Hamilton  Trust  Co. 

Home  Trust  Co 

Kings  Co  Trust  Co. 
Long  I  Loan  &  TrCo 

Nassau  Trust  Co 

People's  Trust  Co.  . 
Williamsburg  Tr  Co 

Buffalo- 
Bank  of  Buffalo... 
Central  Nat  Bank.. 

Citizens'  Bank 

Columbia  Nat  Bank 
German-Amer  Bk.. 
Maniif  &  Trad  Nat. 
Marine  Nat  Bank.. 

Market  Bank 

People's  Bank 

Third  National  Bk_ 
Union  Stock  YdsBk. 
Buffalo  L  T&S  D  Co 
Commonw'th  Tr  Co 
Fidelity  Trust  Co.. 

Elmira — 

Merchants'  Nat  Bk_ 
Second  Nat  Bank.. 
Chemung  Canal  TCo 

J/New  York  City — 

are  of  dale  Oct. 

1910  for  Nation 

for  banks  and 

may  be  found  in 

Aetna  National  Bk. 

America,  Bank  of.. 

Amer  Exch  Nat  Bk. 

Audubon  Nat  Bk.. 

Battery  Pk  Nat  Bk. 

Bowery  Bank 

Bronx  Borough  Bk. 

Bronx  Nat  Bank 

Bryant  Park  Bank. 
Butch  &  Drov  Nat. 

Century  Bank 

Chase  National  Bk. 
Chatham  Nat  Bank 
Chelsea  Exch  Bank. 
Chemical  Nat  Bank. 
Citizens'  Cent  Nat.. 
City  Bank,  National 
Coal  &  Iron  Nat  Bk. 

Colonial  Bank 

Columbia  Bank 

Commerce,  N  Bk  of 
Corn  Exchange  Bk. 
Cosmopohtan  Bk.. 
East  River  Nat  Bk. 

FideUty  Bank 

Fifth  Avenue  Bank. 
Fifth  National  Bk. 
First  National  Bank 
Fourteenth  St  Bank 
Fourth  Nat  Bank... 
Onllntin  Nat  Bank 
Garfield  Nat  Bank. 
German-Amer  Bank 
German  Exch  Bank 

Germania   Bank 

Gotham  Nat  Bank. 

Greenwich  Bank 

Hanover  Nat  Bank. 


250,000 
600,000 
250,000 
1,000,000 
500,000 
400,000 
250,000 


200,000 
200,000 

200,000 
400,000 
100,000 

sits  of  Broo 

10.     Surpl 

at  and  .luy 

100,000 

200,000 

300,000 

300,000 

100,000 

Merged  in 

200,000 

252,000 

1,000,000 

100,000 

750,000 

300,000 

200,000 

200,000 

100,000 

100,000 

100,000 

1,000,000 

500,000 

300,000 

1,500.000 

500,000 

750,000 

500,000 

1,000,000 

600,000 

1 ,000,000 

700,000 


115,837 
251,200 
1,307,981 
1,710,120 
()94,789 
321,174 
449,896 


205,013 
112,046 


1,133,193 
7,267,708 
1,759,474 
19,535,295 
17,143,823 
6,469.886 
3,535,007 


1,450,857 
1,127,982 


500,000 

200.000 

100,000 

2,000,000 

300,000 

1,000,000 

2,000,000 

100,000 

300,000 

500,000 

200,000 

200,000 

500,000 

500,000 


100,000 
300,000 
600,000 


Deposits  of 
1  1910. 
al  and  A  ug 
trust  conip 
our  "Ry. 

300,000 

1,500,000 

5,000,000 

200,000 

200,000 

250,000 

1.50,000 

200,000 

200,000 

300,000 

250,000 

5,000,000 

450,000 

200,000 

3,000,000 

2,550,000 

25,000,000 

1,000,000 

400,000 

300,000 

25,000,000 

3,000,000 

100.000 

2.50,000 

200,000 

100,000 

250,000 

10,000,000 

1,000,000 

5,000,000 

1 ,000,000 

1,000,000 

7.50,000 

200,000 

200,000 

200,000 

,500,000 

3,000.000 


145,732 

317,001 

60,294 

klyn  banks 

us  and  pro 

31  for  State 

45,637 

513,262 

81 ,367 

611,000 

29,394 

Peoples 

.58,334 

831 ,932 

815,368 

64,547 

1,010,438 

601.800 

138.976 

128,634 

57,063 

27,300 

2,283 

2,343,(il3 

168.857 

269,154 

905,047 

1,060,5,53 

327  ,,533 

2,058,694 

2,014,()3.5 

426,803 

1,032,187 

70,052 


731,713 

103.664 

316.467 

960,020 

306,659 

1,498,209 

1,. 302, 365 

41,190 

343,697 

128,490 

43,962 

67,973 

477,264 

466,920 


.35,0.57 
307,187 
408,301 


N.  Y.  City 

Surplus  an 

31  for  State 

anies  in  N 

and    hid." 

317,709 

5,874,223 

4,439,789 

.50,121 

156,843 

815,890 

62,407 

216,720 

126,831 

1.58,000 

160,163 

7,70(i,780 

1,0.59,711 

195,190 

6,494,659 

1,596,7.38 

31,519,711 

392  081 

362,490 

751 ,660 

16,497,378 

5,254,067 

13,529 

108,527 

175,602 

2,109,360 

499,904 

20,. 589, 890 

320.423 

5,024,900 

2,5.38,197 

1,197,6.59 

689,468 

895,160 

016,552 

100,783 

832,919 

11,910,170 


1,071,996 

3  055,119 

700,829 

are  reporte 

fits  are  of 

Banks. 

c473,436 

3,863,600 

c492,495 

3,202,000 

f208,381 

Trust  Co. 

c320,644 

6,236,700 

17,008,400 

485,904 

7, .384, 000 

4,971,000 

2,497,700 

cl  ,169,102 

f645,496 

c350,300 

cl77,980 

18,743,769 

1,495,761 

4.364,290 

12,435,363 

7,288,826 

2,265,622 

15,476,676 

8,411,792 

5,6.55,469 

19,989,188 

1,375,409 


8,787,989 

1,774,993 

2,883,678 

7,877,001 

5, .531, 119 

16,029,664 

23,338,6.59 

9.53,898 

5,225,772 

3,-592,412 

849,273 

2,947,513 

6,709,567 

8,755,309 


522,079 
2,876,949 
3,907,201 


1, 


banks  arc 

d  profits  ar 

Banks.     A 

ew  York  Ci 

Sec,  pane 

2,085,400 

25,818,700 

34,124.800 

c403,229 

1,199,100 

3,004,000 

c2 ,027  ,31 3 

f800,465 

r\  ,.381 ,981 

2,315.700 

1,289,200 

83,(i59  200 

8,286,600 

r2, 1.33  ,631 

26,236,600 

19,945,600 

174280  700 

6,168,000 

7,276,300 

7,040,000 

132279  300 

52,008,000 

c336,972 

1,390,000 

970,200 

13,934,400' 

3,514,600 

97,703,400 

6,333,100 

28,047,000 

6, 8.54, .500 

8,173,800 

3,9.38,600 

3,887,900 

5,248,700 

c821 ,339 

8, .308, 600 

79,922,000 


100 
100 
100 
100 
100 
100 
100 


25 
100 


100 
100 
100 

d  net 
date 

100 
100 
100 
100 
100 

100 
30 
50 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 
210 
155 
560 
385 
290 
190 
325 


share. 

215 

160 


390 
300 
200 


Per    share. 


Per 


and  ar 

Sept. 

Per 


375 


290 


415 
235 


245 
290 
150 
158 
150 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 

repo 

e  of 

divi 

tyan 

167 

100 

100 

100 

100 

100 

100 

100 

100 

100 

25 
100 
100 

25 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 
100 
100 

50 
100 

75 
100 
100 
100 
100 
100 


405 
125 
200 
210 
270 
100 
500 
295 
165 
300 


share. 


e  of 

1 
cent. 
155 

iio" 

125" 
115 


240 
150 
270 
305 
180 


160 


Per 
300 
150 
290 
200 
225 
300 
300 
130 
165 
120 
100 
120 
180 
250 

Per 
105 
220 
190 

rted  net 
date  Se 
dend  re 
d  Broo 
Per 

175 

575 

2.30 

100 

115 

375 

300 

195 

155 

140 

170 

425 

310 

200 

425 

150 

385 

150 

400 


200 
307  H 


115 
165 
4100 
300 
835 
150 
184 
320 
290 
140 
485 
550 
150 
255 
610 


90 

420 
135 
220 
225 
290 
108 


310 
175 
315 
100 

share. 


250 


135 

130" 

110 

130 

185 

275 

share. 
110 
240 
220 

and 
pt.  1 
cord 
klyn 
cent. 
180 
600 

115" 
125 


205 
160 
145 
175 
440 
325 


430 
100 


425 
205 


125 

175 

4.500 

3.50 

855 

155 

188 

340 

300 

1.50 

505 

565 

155 

265 

625 


NEW    YORK— (Continued.) 


N.  Y.  City  (Con.) 
Hung.  Amer.  Bank 
Impor  &  Trad  Nat. 
International  Bank 
Irving  Nat  Exch  Bk 

Jefferson   Bank 

Liberty  Nat  Bank. 
Lincoln  Nat  Bank. 
ManhattanCo,Bk  of 
MarketAFult  Nat  B 
Mech&Met'sNat  Bk 
Mercantile  Nat  Bk_ 
Merchants'Ex  NatB 
Merchants'  Nat  Bk 
Metrop's,  Bk  of  the 
Metropolitan  Bank 
Mount  Morris  Bank 

Mutual  Bank 

Nassau  Bank 

Nat  Reserve  Bank 
New  Netherland  Bk 
N  Y  County  Nat  Bk 
N  Y  N  B  A,  Bk  of_ 
Night  &  Dav  Bank. 
Nineteenth  Wd  Bk. 
Northern  Bk  of  N  Y 

Pacific  Bank 

Park  Bank,  Nat... 

People's  Bank 

Phenix  Nat  Bank.. 

Plaza  Bank 

Produce  Ex  Bk  N  Y 

Public   Bank 

Royal  Bank 

Seaboard  Nat  Bank. 
Second  Nat  Bank.. 
Sherman  Nat  Bank 

State   Bank 

Twelfth  Ward  Bank 
Twentv-thirdWdBk 
Union  Exch  Nat  Bk 
Wash'n  Hts,  Bk  of. 
Wells,  Fargo  &  Co 
West  Side  Bank... 

Yorkville  Bank 

V  Asfor  Trust  Co 

Bankers'  Trust  Co. 
Broadway  Trust  Co 
Carnegie  Trust  Co 
Central  Trust  Co.. 
Columbia  Trust  Co 
Commercial  Tr  Co 
Oommonw'lth  Tr  Co 
Empire  Trust  Co . . 
Equitable  Trust  Co 
Farmers'  L  &  Tr  Co 
Fidelity  Trust  Co. 
Fulton  Trust  Co.. 
Ciuaranty  Trust  (5o 
Guardian  Trust  Co 
Hudson  Trust  Co. 
Knickerbock'r  TrCo 
Lawy'sTit  In  &  TCo 
Lincoln  Trust  Co 
Madison  Tr  Co  .  _ 
Manhattan  Tr  Co 
Mercantile  Tr  Co 
Metropolitan  Tr  Co 
Mutual  Alliance  Tr. 
N  Y  Life  Ins  &  T  Co 
New  York  Trust  Co 

Savoy  Trust  Co 

Standard  Trust  Co. 
Title  Guar  <t  Tr  Co. 
Trust  Co  of  Amer.. 
Union  Tr  Co  of  N  Y 
U  S  Mort  <t  TrCo.. 
U  STr  Co  of  N  Y_. 
Washington  Tr  Co. 
Windsor  Trust  Co.. 
Queens  Borough — 
Bank  of  Long  Isl'd. 

First  Nat  Bank 

Queens  Co  Trust  Co 


Rochester — 

Alliance  Bank 

Central  Bank 

Merchants'  Bank.. 
Lincoln  Nat  Bank. 
Nat  Bank  of  Com.. 
Traders'  Nat  Bank. 
Fidelity  Trust  Co.. 
Genesee  Val  Tr  Co. 
Roch  Tr  it  S  Dep  Co 
Security  Trust  Co.. 
Union  Trust  Co 


Syracuse — 

Commercial  Nat  Bk 
First  National  Bank 
Merchants'  Nat  Bk. 
Nat  Bk  of  Syracuse 
Salt  Springs  Nat  Bk 
StateBk  of  Syracuse 
Third  Nat  Bank... 
S.yracuse  Trust  Co. 
Tr&Dep  Co  of  Onon 

Troy— 

Manufact'rs  Nat  Bk 
National  City  Bk.. 
NatStateBk  of  Troy 

People's  Bank 

Union  Nat  Bank 

Unitf-d  Nat  Bank.. 
Security  Trust  Co.. 
Troy  Trust  Co 


Capital. 


S 

200,000 

fcl,500,000 

500,000 

2,000,000 

500,000 

1,000,000 

1,000,000 

2,050,000 

1,000,000 

6,000,000 

3,000,000 

600,000 

2,000,000 

1,000,000 

2,000,000 

250,000 

200.000 

500,000 

1,200.000 

200.000 

500,000 

2,000,000 

200,000 

300,000 

700,000 

500,000 

5,000,000 

200,000 

1,000,000 

100,000 

1,000,000 

200,000 

100.000 

1,000,000 

1,000,000 

200,000 

1,000.000 

200,000 

200,000 

1,000,000 

100,000 

100,000 

200,000 

100,000 

250,000 

000,000 

700,000 

500,000 

,000,000 

1,000,000 

500,000 

250,000 

1,000,000 

3,000,000 

1,000,000 

750,000 

500,000 

5,000,000 

500,000 

500,000 

3,181,000 

4,000,000 

1,000.000 

1,000,000 

1,000,000 

2,000,000 

2,000,000 

700,000 

1,000,000 

3,000,000 

500,000 

1,000,000 

4,375,000 

2,000,000 

1,000,000 

2,000,000 

2,000,000 

600,000 

1,000,000 

760,000 
100,000 
600,000 


276,000 
200,000 
1.50,000 
1,000,000 
7,50,000 
500,000 
200,000 
400,000 
500,000 
2(J0,000 
200,000 


500,000 
2.50,000 
1.80,000 
600,000 
200,000 
100,000 
.300,000 
300,000 
100,000 


160,000 
300,000 
250,000 
60,000 
300,000 
240,000 
200,000 
200,000 


Surphts 
&   Profits. 


% 

92.973 

7.545,914 

109,610 

1,655,100 

521 ,284 

2,771,1(>5 

1,542,611 

4,184,607 

1,737,720 

7,988,047 

2,726,094 

582,022 

1,789,004 

2,078,249 

1,478,874 

313,807 

371,313 

538,210 

630,000 

265,500 

1,657,426 

3,520,360 

206,859 

371,144 

188,972 

913,126 

12,524,073 

470,284 

724,927 

453,842 

757,0(i8 

178,5()1 

44,186 

1,960,167 

2,080,917 

54,005 

782,217 

86,027 

106,469 

952,392 

270,613 

54,327 

1,019,249 

451  ,834 

809,078 

6,295,190 

432,029 

760,010 

16,124,820 

1,601,2.38 

291  ,330 

3,52,351 

1.139,680 

10,989,716 

5,984,107 

9()0,567 

805,l()(i 

21,143,927 

518,214 

690,553 

5,769,129 

6,276,329 

572,238 

991,, 591 

2,155,440 

7,146,380 

7,910,204 

385,367 

3,9.36,372 

11,089,304 

70,000 

1,354,470 

10,391,214 

6,523,080 

7,775,792 

4,418,463 

13,85(),.570 

1,278,773 

479,867 

4,57,166 
s51 ,000 
172,783 


Gross 
Deposits. 


328,045 
302,477 
241 ,032 
1,407,689 
55(i,C.85 
562,651 
203,927 
290,227 
978,5(>7 
557,911 
170,791 


.300,714 
812,534 
306,008 
305,723 
90, .382 
421  ,423 
0199,460 
446,5(i0 
802,983 


.5.32,72,) 
272,550 
364,031 
111,180 
148, .5.30 
417,963 
207,245 
234,929 


c673,369 

23,237,000 

r2, 256, 41 9 

24,323,300 

3,341  ,.300 

19,121,100 

16,812,900 

39,500,000 

8,586,900 

51,747,800 

11,056,'^)00 

7, 068,. 300 

19,804,000 

10,452,200 

12,812,400 

3,377,600 

3,989,100 

7,811,300 

c  5,304,900 

2,293,000 

7,618,400 

17,655,000 

c3  ,473  ,221 

('8,374,051 

c6, 307 ,702 

2,940,100 

84,566,000 

2,154,600 

5,919,000 

4,827,000 

9,502,000 

fS  ,890,569 

f  144, 903 

22,887,000 

11,848,000 

(1,369,123 

18,310,000 

(^2, 300, 330 

2,121,900 

7,992,000 

1,289,600 

c2, 608, 253 

4,736,000 

5,354,000 

14,034,975 

72,142,104 

4,055,302 

8, 369, .552 

69,078,230 

12,977,563 

5,050,088 

564 

17,263,680 

34,017,200 

121,573  461 

6,8.50,429 

7,. 570, 104 

125111  218 

3,427,064 

3,488,812 

32,846,956 

13,327.417 

10,926,416 

6,287,888 

15,800,743 

54,563,366 

23,762,217 

8,090,367 

39,092,08ti 

43,304,202 

1 ,874,025 

13,714,490 

23,698,439 

26,233,206 

.59, 147,. 567 

45.076,382 

61,617,047 

10,119,(i84 

6,604,631 

6,007,820 

s689,000 

1,966,907 


Par. 


Bid. 


7,241 

4,628 

3,264 

1 1 ,383 

7,744 
6,737 
6,586 
7,518 
18,845 
10,213 
5,435 


,445 
,915 
,669 
,313 
,220 
,750 
,735 
,10,5 
,026 
,807 
,069 


2,179.898 
4,225,884 
l,3.5<i,122 
1,974,. 507 
1,263,819 
2,003,089 

al, 69 1,009 
1,483,177 

10,906,700 


6,. 508, 578 
2,759,952 
2,271,195 

(i88,526 
1,784,860 

770,171 
2,707,194 
2,070,509 


100 
100 
100 
100 
100 
100 
100 

50 
100 
100 
100 

50 

50 
100 
100 
100 
100 

50 
100 
100 
100 
100 
100 
100 
100 

50 
100 

25 

20 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

26 
100 
100 
100 
100 
100 
100 
100 
100 
100 

30 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
60 
100 
100 
100 


Per 


540 


200 


626 
400 
315 
245 
240 
150 
160 
175 
390 
200 
250 
285 
240 
100 
210 
900 
315 
200 
250 

230' 

350 

250 

190 

625 


Ask, 


163 

168" 

390 

400 

425 

135 

275 

290 

140 

140 

165 

275 

600 

500 

330 

350 

620 

660 

145 

150 

100 

110 

1000 

280 

120 

130 

150 

300 

310 

456 

1650 

1675 

202 

210 

290 

800 

175 

170 
286 
262 
130 
200 
375 
700 


1100 
640 
90 
400 
490 
320 

1300 
460 

1175 
375 
120 


115 


Per 
335 
225 


200 
175 


360 
600 


Per 


Per 
325 
162 
200 
200 
120 
315 
190 
190 


♦  Sale  price.  6  Capital  and  surplus  to  be  increased,  d  Capital  paid  in;  authorized  amount  is  larger,  ft  Book  value,  fc  Capital  to  be  In- 
creased, z  Ex-dividend,  c  Sept.  1  1910.  e  Mch.  25  1910.  n  April  28  1909.  vSept  14  1909.  rJan  31  1910.  .Uune  30  1910.  o  March  2» 
1910.     y  Trust  companies'  date  June  30  1910.     <  New  stock. 


Oct.,  1910., 


BANKS  AND  TRUST  COMPANIES. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Pound  in  the  Advertising  Columns. 


NEW  YORK— (Concluded.) 


Surplus 

Gross 

Capital. 

&   Profits. 

Deposits. 

Par 

Bid. 

Ask. 

Utica— 

% 

$ 

$ 

Per 

share. 

First  National  Bank 

1,000,000 

/■I  ,309 ,920 

/•4 ,01 0,889 

60 

138 

140 

Oneida  Nat  Bank.- 

600.000 

745.701 

1.478,878 

100 

220 

225 

Second  Nat  Hank.- 

300,000 

332, 1(14 

]  ,094,740 

100 

180 

200 

Utica  City  Nat  Bk. 

1,000,000 

233,, WO 

1,827,178 

50 

45 

50 

Citizens  Tru.st  Co.. 

300,000 

233,490 

3,207,252 

100 

225 

230 

Utica  Tr  &  DepCo. 

400,000 

538,770 

6,193,800 

100 

300 

320 

Watertown — 

Per 

share. 

City  National  Bank 
Jefferson  Co  Nat  Bk 

100,000 

('.0,208 

5.38,455 

100 

160 

250,000 

309,034 

1,524,269 

100 

220 

A 

pprox 

Nat  Bk  &  Loan  Co. 

100,000 

100.847 

861,819 

100 

200 

National  Union  Bk_ 

200,000 

139.019 

964,550 

100 

160    V 

alue 

Watertown  Nat  Bk 

200,000 

203.057 

1,075,104 

100 

2201 
Per 

Westchester  Co- 

share. 

Mt  Vernon— 1st  N. 

200,000 

72,309 

2,029,967 

100 

Mt  Vernon  N  Bk. 

200,000 

p22,200 

('530,000 

Mt  Vernon  Tr  Co 

200,000 

307,107 

2,621,508 

100 

New  Rochelte — 

Nat  Citv  Bank-. 

200,000 
50,000 

99,685 
20,564 

2,368,978 
244,512 

100 

North  Ave  Bk. . 

N  Rochelle  Tr  Co 

200,000 
100,000 
100,000 

80,017 

*54,001 

41,115 

2,574,414 

S282,196 

759,929 

ioo 

100 
100 

Ossininq — 1st   Nat. 

Os.sining  Nat  Bk. 

Peekskill— 

. 

Westch'r  Co  Nat. 

100,000 

314,340 

2,533,220 

50 

Pleasant  ville — 

Mt  Pleasant  Bk.. 

25,000 
100,000 
300,000 

50,000 
100,000 

18,900 

185,383 

130,652 

00,(>34 

70,040 

527,390 
809,185 
1,180,044 
039,572 
931,051 

PortCheslcr — 1st  N. 

100 
100 
100 
100 

Mutual  Trust  Co 

Rye — Rve  Nat  Bk 

Tarrytown  Nat  Bk. 

White  Plaimi — 

Citizens'    Bank 

100,000 
100,000 
100,000 

34,881 
1,">9,861 
116.239 

541,899 

795,080 

1,870,018 

100 
100 
100 

Cent  Bk  VVestcCo 

Coiinfv  Trust  Co. 

220 

250 

First  Nat  Baidc 

100,000 
150,000 
200,000 

82,883 
85,524 
,50,000 

1,025,734 

1,762,639 

Be^an  bu.si 

100 
100 

ness 

Yonkers — 1st  Nat 

Yonkers  Nat  l>ank_ 

Sep  12 

1910 

Westches'r  Tr  Co 

300,000 

201,192 

2,935,8611 

100 

NORTH  CAROLINA— iVoL6fcs 

.  Sept.  1 .    Slate  institutions  latest  returns. 

Charlotte- 

Commercial  Nat  Bk 

500,000 

3.57,565 

1,031,864 

100 

152 

156 

First  National  Bank 

300,000 

300,531 

764,426 

100 

165 

171 

Charlotte  Nat  Bank 

250,000 

93,329 

9(i6,109 

100 

140 

Mer  &  Farm  Nat  Bk 

200,000 

150,337 

671,141 

100 

175 

Union  Nat  Bank 

100,000 

19,915 

302,475 

100 

120 

American  Trust  Co . 

350,000 

158,939 

1,118,320 

100 

130 

i34 

Southern  L  &  S  Bk. 

50,000 

28,725 

251,349 

100 

125 

Durham — 

Fidelity  Bank 

100,000 

381,693 

1,305,087 

First  Nat  Bank 

150,000 

129,620 

1,112,001 

Citizens'  Nat  Bank. 

100,000 

82,.^)83 

866,351 

Home  Sav  Bank 

50,000 

10,239 

299,325 

Merchants'    Bank.. 

26,160 

4,232 

150,922 

Raleigh — 

Per 

share. 

Citizens  Nat  Bank. 

500,000 

63,563 

951,003 

100 

160 



Commer'l  Nat  Bank 

300,000 

84,372 

046,124 

100 

130 

Merchants  Nat  Bk. 

100,000 

12,354 

1,010,508 

100 

110 

Raleigh  Bkg&Tr  Co 

100,000 

22,432 

505,527 

100 

110 

Wilniineton — 

American  Nat  Bank 

Per 

share. 

150,000 

24,516 

548,833 

115 

Murchison  Nat  Bk. 

550,000 

417,894 

2,819,985 

100 

156 

Peoples  Sav  Bank.. 

65,000 

55,. 509 

1,1 59, ,551 

25 

50 

Southern  Nat  Bank 

200,000 

152,9.50 

926,035 

100 

152 

AtlanticTr&Bkg  Co 

50,000 

55,149 

6.58,185 

100 

2,50 

Wilm  Sav  &  Tr  Co. 

100,000 

160,000 

1,755,000 

50 

145 

NORTH  DAKOTA— ATa^.  banks  Sept.  1.     State  inst.  Latest  returns. 


Fargo — 

Commercial  Bank.. 
Fargo  National  Bk. 
First  National  Bank 
Merchants  Nat  Bk_ 
Northern  Trust  Co. 


60.000 

50,0001 

200,000 

100,000 

100,000 


6,6351 

13,499: 

166,992 

52,487 

61,014 


301,169 

303,. 585 

2,389,9731 

732,4171 

735,2891 


100. 
100'. 
lOOj. 
lOOj. 
lOOl. 


Per 


share. 


OHIO — Nat.  banks  Sept.  1.     State  institutions  latest  returns. 


Cincinnati — 

Atlas  Nat  Bank 

Brighton  Ger  Bk  Co 
Citizens'  Nat  Bank 

City  Hall  Bank 

Columbia  B  &  S  Co 
Cosmop  Bk  &  S  Co. 

East  End  Bank 

Fifth-Third  Nat  Bk, 
First  National  Bank 
Fourth  Nat  Bank.. 
German  Nat  Bank. 
Home  Sav  Bk  Co.. 
Market  Nat  Bank.. 
Metro pol  B  &  TCo. 
North  Side  Bank.. 
Pearl  St  Market  Bk 
Peoples  Bk  &  Sv  Co 
Prov  Sav  Bk  &  TCo 
QueenC'y  SB&TCo 
Second  Nat  Bank 
Secur  S  B  &  S  D  Co 
South  Ohio  L  &  Tr_ 
Stk  Yds  Bk  &  Tr  Co 
Union  S  B  &  Tr  Co. 
Unity  Bkg&Sav  Co 
WestEndBk&TrCo 
Western  GermanBk 
Cent  Tr  &  S  Dep  Co 
Cincinnati  Trust  Co 

Cleveland — 
Bk  of  Comm'ce  N  A 
Central  Nat  Bank.. 
Cleveland  Nat  Bank 
Clark  Ave  Sav  Bank 
Clev  Sav  &  Ln  Co__ 
Columbia  Sv  &  L  Co 
Equity  Sav  L  Co.. 

First  Nat  Bank 

Garfield  Sav  BkCo. 
Germ-Am  Sav  B  Co 
Lincoln  Sav  &  Bkg. 
Lorain  St  Sav  Bk  Co 
National  City  Bank 
Nat  Commercial  Bk 
Pearl  St  Sav  &  T  Co 


400,000 

200,000 

2,000,000 

100,000 

100,000 

250,000 

50,000 

3,000,000 

6,000,000 

500,000 

500,000 

50,000 

500.000 

100,000 

75,000 

150,000 

200,000 

1,000,000 

Merged  i 

1,000,000 

100,000 

c«  10,6.30 

100,000 

1.000,000 

75,000 

100,000 

250,000 

500,000 

1,000,000 


2,000,000 

1,000,000 
500,000 
50,000 
250,000 
100,000 
200,000 

2,500,000 
100,000 
50,000 
c50,000 
200,000 
250,000 

1,500,000 
200. 000 1 


675,167 

293,943 

2,101,140 

135,229 

221,464 

143,156 

6,999 

1,545,710 

2,232,185 

810,207 

792,471 

1,696 

468,526 


27,876 

17,664 

15,365 

006,021 

n  Providen 

1,255,097 

76,817 

47,887 

41,670 

2,344,742 

33,204 

17,379 

069,668 

703,327 

871,465 


1,671 

754 

rl06 

6 

75 

43 

56 

1,314 

132 

50 

10 

123 

r341 

r917 

272 


,873 
,021 
,694 
,503 
,594 
,701 
,500 
,1.53 
,083 
,518 
,118 
,902 
,207 
,467 
,037 


519,098 

002,078 

098.265 

455,7.33 

003,284 

505,863 

93,200 

15,922,264 

25,820,271 

3,225,099 

5,506,251 

276,310 

4,742,078 

455,775 

399,082 

471,042 

692,799 

7,350,512 

ce  Savings 

7,t)97,726 

1,125,871 

289,713 

570,405 

15,186,169 

758,483 

534,034 

9,047,515 

7,465,457 

4,712,052 


,654,308 
,087,922 
,602,948 
418,237 
797,194 
,009,794 
874,968 
,102,675 
,229,826 
959,725 
615,514 
,838,881 
,300,747 
,1.30,714 
.382.071 


100 
100 
100 
100 

10 

50 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 
100 

10 
Ban 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 


Per 
350 
295 
230 
250 
450 
140 


232 
239 
260 
320 
100 
250 


120 


100 
50 


100 
50 

100 
50 

100 

".50 


120 
205 
k&Tru 
240 
185 


140 
400 
140 


500 
280 
215 
Per 


196 


160 


snare. 
380 
320 
240 

500'" 
150 


235 
242 
280 
335 
110 
270 


105 


215 

St  Co. 

260 

210 


500 


650 

300 

225 

share. 

1220 

172 

19914 


240 


OHIO— (Concluded.) 


Surplus 

Gross 

Capital. 

&  Profits 

Deposits 

Par. 

Bid. 

Ask. 

$ 

$ 

$ 

Per 

share 

People's  Sav  BkCo. 
United  Bk  &  Sav  Co 

300,000 

245,374 

4,551,044 

200 

500,000 

109,828 

5,036,916 

100 

Union  Nat  Bank... 

1,600,000 

968,362 

11,800,192 

100 

154 

160 

W  Cleveland  Bkg  Co 

100,000 

9,501 

128,900 

5(1 

B'way  Sav  &  Tr  Co. 

300,000 

380,820 

5,068,670 

100 

Citizens'Sav&TrCo. 

4,000,000 

2,851,619 

39,409,838 

100 

260 

Cleveland  Trust  Co. 

2,500,000 

2,614,839 

23,396,481 

100 

<230 

Forest  City  S  &  Tr. 

250,000 

85,87£ 

1,993,862 

10(1 

Guardian  Sav  &  Tr. 

1,000,000 

1,076,537 

19,335,232 

100 

t250 

L  Sh  Bkg&Tr  Co_- 

200,000 

72,827 

3,433,025 

100 

1230 

State  Bkg  &  Tr  Co. 

500,000 

132,143 

3,228,636 

100 

109 

Super'r  Sav  &  Tr  Co 

500,000 

788,469 

9,431,563 



237  H 

Union  Sav  &  L  Co. 

750,000 

145,109 

464,744 

101 

Woodl'd  Av  S  &  Tr. 

350,000 

335,554 

3,866,077 

100 

Nom. 

prices 

Columbus — 

Per 

share. 

Capital  City  Bank- 
Central  Nat  Bank. 

100,000 

42,100 

800,000 

100 

200,000 

23,900 

1,081,846 

100 

110 

115 

Citizens'  Tr  &  Sav. 

700,000 

204,997 

3,130,744 

100 

120 

130 

City  National  Bank 

300,000 

89,473 

1,628,480 

100 

130 

140 

Columbus  SavBkCo 

50,000 

50,713 

585,975 

100 

Columbus  S  &  Tr  Co 

610,000 

61,986 

2,006,186 

100 

ioo 

103 

Commercial  N  Bank 

300,000 

238,414 

2,709,320 

100 

200 

230 

Dcshler   Nat  Bank. 

Consoli 

dated  with 

Hayden- 

Clin 

ton  N. 

Bank 

Havden-Clin'n  N  B. 

700.000 

392,750 

3,995,657 

100 

225 

230 

Huntington  Nat  Bk 

400,000 

99,730 

1,699,229 

100 

Lincoln  Sav  Bk  Co. 

50,000 

1,600 

156,000 

100 

Market  Exch  Bank. 

100,000 

92,710 

1,277,950 

100 

190 

200 

Nat  Bk  of  Comm'ce 

200,000 

57,650 

1,127,904 

100 

135 

145 

New  First  Nat  Bk. 

500,000 

254,287 

4,942,530 

100 

225 

250 

North  Side  Sav  Bk. 

c25,000 

11,957 

308,915 

100 

Ohio  National  Bank 

400.000 

353,560 

4,614,093 

100 

265 

275 

People's  Bank  Co.. 

c25,000 

719 

106,249 

100 

90 

100 

Union  National  Bk. 

750,000 

104,663 

2,912,695 

100 

100 

101 

West  Side  DimeSBk 

25,000 

7,457 

258,219 

.50 

Security  Sav  Bk 

41,050 

7,605 

173,001 

100 

State  SBk&Tr  Co. 

200,000 

119,579 

856,753 

100 

150 

170 

Capitol  Trust  Co... 

400,000 

39,374 

585,551 

100 

80 

90 

Davton — 

Per 

share. 

City  National  Bank 

200,000 

292,814 

1,905,204 

100 

285 

292 

Dayton  Nat  Bank. 

300,000 

161,696 

958,669 

100 

160 

165 

First  Sav  &  Bk  Co. 

100,000 

56,492 

876,891 

100 

135 

Fourth  Nat  Bank.. 

600,000 

299,345 

1,143,185 

100 

160 

162 

Merchants' Nat  Bk. 

200,000 

99,753 

762,442 

100 

141 

145 

Teutonia  Nat  Bank. 

200,000 

84,031 

532,355 

100 

130 

137 

Third  Nat  Bank... 

400,000 

279,914 

1,333,047 

100 

200 

210 

Winters  Nat  Bank. 

500,000 

269,637 

987,377 

100 

175 

180 

Dayton  Sav  &  Tr  Co 

300,000 

235,000 

4,004,926 

100 

175 

Toledo- 

Per 

share 

Corn  Sav  Bk&Tr  Co 

200,000 

18,730 

1,213,617 

100 

98 

Dime  Sav  Bank  Co. 

115,100 

27,104 

1,191,044 

50 

124 

First  National  Bank 

500,000 

916,609 

3,105,367 

100 

263 

Home  Sav  Bank  Co. 

250.000 

161,190 

2,124,852 

100 

154 

160 

Market  Sav  Bk  Co_ 

80,480 

11,844 

439,435 

100 

108 

Mechanics'  Sav  Bk. 

c25,000 

9,793 

112,693 

100 

135 

Merch  &  Cl'k  S  Bk. 

150,000 

227,163 

1,667,407 

100 

253 

260 

Nat  Bk  of  Comm'ce 

1,000,000 

255,957 

6,749,960 

IOO 

131 

134 

Northern  Nat  Bank 

1.000,000 

363,602 

3,568,805 

100 

140 

141 

OhioSavBk&TrCo 

850,000 

631,146 

5,771,024 

100 

142 

150 

Second  Nat  Bank.. 

1,000,000 

1,304,098 

6,793,908 

100 

255 

260 

Secur' v  S  Bk&TrCo 

250,000 

61,537 

2,499,078 

100 

130 

Tol  Sav  Bk  &  Tr  Co 

300,000 

357,094 

2,368,609 

100 

224 

Continent'lTr&S  Bk 

200,000 

6,271 

867,861 

100 

105 

Union  Savs  Bank.. 

250,000 

227,004 

1.042,357 

100 

172  H 

Vounestown — 

Per 

share. 

City  Savings  Bank. 
Commercial  Nat  Bk 

100,000 

22,217 

991,004 

100 

125 

300.000 

rl99,6.50 

r2, 086, 849 

100 

150 

Dollar  Sav  &  Tr  Co. 

1,500,000 

517,868 

7,289,126 

100 

190 

First  National  Bank 

1,500,000 

1,122,557 

7,379,015 

100 

190 

Mahoning  Nat  Bk.. 

300,000 

216,167 

1,840,164 

100 

185 

OKLAHOMA— AToi. 

banks  Sept 

.  1;  State  inst.  latest  returns 

Guthrie — 

Per 

share. 

Guthrie  Nat  Bank. 

150,000 

r32,269 

r790,088 

100 

285 

Guthrie  Sav  Bank- 

25,000 

6,000 

409,900 

100 

125 

Logan  County  Bank 

25,000 

6,250 

325,700 

100 

120 

NatBk  of  Commerce 

100,000 

r7,237 

r546,564 

100 

225 

Oklahoma  State  Bk 

50,000 

12,000 

500,000 

100 

140 

McAlester — 

Per 

share 

Amer  Nat  Bank 

100,000 

26,376 

516,496 

100 

190 

Citv  Nat  Bank 

50,000 

Vl5,918 

1^240,400 

100 

170 

First  Nat  B  of  McAl 

100,000 

45,000 

400,000 

100 

175 

Muskogee — 

Per 

share. 

Commercial  Nat  Bk 

200,000 

i;55,000 

t;l,770,000 

100 

180 

First  Nat  Bank 

260,000 

124,161 

1,591,562 

26 

170 

Oklahoma  City — 

Per 

share. 

American  Nat  Bank 

500,000 

40,120 

1,509,090 

100 

160 

175 

Farmers'  State  Bk. 

100,000 

13,000 

1,200,000 

100 

150 

Okla  City  Nat  Bank 

100,000 

r27,764 

r.598,409 

100 

190 

Security  Nat  Bank. 

100,000 

s46,000 

«1, 100, 000 

100 

140 

State  National  Bk. 

200,000 

56,760 

2,702,914 

100 

250 

Western  Nat  Bank. 

100,000 

s29,817 

.si, 227, 819 

100 

225 

OREGON — Nat.  banks  Sept.  1;  State  institutions  Sept.  1. 


Portland — 

Amer  Bk  &  TrCo.. 
Can  Bk  of  Comm'ce 
First  National  Bank 
German  Amer  Bk.. 
Hibernia  Sav  Bank 
Ladd  &  Tilton  Bank 
Lumbermen's  N  Bk 
Merchants'  Nat  Bk. 
Merch  Sav  &  Tr  Co. 
Scandinavian  AmBk 
Security  Sav&Tr  Co 
Un  States  Nat  Bank 
Portland  Trust  Co. 


150,000 
200,000 

1.500,000 
200,000 
200,000 

1,000,000 
500,000 
250,000 
150,000 
100,000 
600,000 

1,000,000 
300,000 


29,293 

2,736 

965,531 


r35,693 
670,112 

56,842 
154,985 

42,599 

10,778 
456,457 
820,973 

66,826 


I 


255 

3,888, 

13,254 

172 

rl,548, 

13,173, 

2,761 

3,032 

495, 

578, 

7,038 

10,608, 

1,623, 


774 
235 
129 
917 
341 
259 
602 
020 
948 
717 
877 
376 
645 


100 


100 
100 
100 


Per 


share. 


*  Sale  price,  h  Book  value,  a  Capital  and  surplus  to  be  increased,  c  Capital  stock  paid  in;  authorized  amount  is  larger,  k  Capital  to  be 
Increased,  p  Amount  paid  in.  xEx-dividend.  i/New  stock,  d These  figures  date  June  23  1909.  rJune301910.  nApril221910.  e  March  25 
1910.     s  Mar.  29  1910.     <  Last  sale,     d  Sept.  23  1910.     2JuIy30  1909      /i  To     onsolidate. 
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PENNSYLVANIA— ATa^.  bks.  (exc.  Phila.)  Sept.  \;Stateinst.  latestret'ns. 


Allegheny — 

Bk  of  Secured  Savs. 
First  National  Bank 
German  Nat  Bank. 
Ohio  Valley  Bank.. 
Second  Nat  Bank.. 
Allegheny  Trust  Co 
Dol  Sav  Fund  &  Tr 
Manchester  Savings 

Bank  &  Trust  Co 
Provident  Trust  Co 
Real  Est  Sav&TrCo 
Work  S  Bk  &  Tr  Co 

Allentown — 
Allentown  Nat  Bk. 
Merchants  Nat  Bk. 
Second  Nat  Bank.. 
Allentown  Tr  Co... 
Citizens  Dep&Tr  Co 
Leh  Val  T  &  S  D  Co 

Altoona — 
First  National  Bank 
Second  Nat  Bank-. 

Union    Bank 

Altoona  Trust  Co.. 
Central  Trust  Co... 
Mountain  CityTrCo 

Erie- 
First  National  Bank 
Marine  Nat  Bank.. 

People's  Bank 

Second  Nat  Bank.. 

Erie  Trust  Co 

Secur  Sav  &  Tr  Co. 

Harrisburg — 
Commercial  Bank.. 

East  End  Bank 

First  National  Bank 
Harrisburg  Nat  Bk. 

Mechanics  Bank 

Merchants  Nat  Bk 
Central  Trust  Co.. 
Oommonwealth  Tr 
Dauphin  Dep  Tr  Co 
Harrisburg  Tr  Co.. 
Security  Trust  Co.. 
Union  Trust  Co 

Lancaster — 
Conestoga  Nat  Bk. 
First  National  Bank 
Fulton  Nat  Bank.. 
Lancaster  Co  N  Bk 
Northern  Nat  Bank 
Peoples  Nat  Bank. 
Farmers  Trust  Co_ . 
Lancaster  Trust  Co 
North  Tr  &  Sav  Co. 
Peoples  Trust  Co.. 

Union  Trust  Co 

nPhiladelphia — 
American  Bank  — 
Bank  of  Commerce. 
Bank  of  No  Amer.. 
Centennial  Nat  Bk. 
Central  Nat  Bank.. 
Corn  Kxch  Nat  Bank 
Eighth  Nat  Bank-. 
Far  cfc  Meek  Nat  Bk 
First  National  Bank 
Fourth  St  Nat  Bank 
Franklin  Nat  Bank. 

Grrard  Nat  Bank 

Kensington  Nat  Bk 
Manavunk  Nat  Bk. 
Manufact'rsN  Bk. 
Market  SI  Nat  Bank 
Merchants  Nat  Bk. 
NatlM^  <ii  Germ'nt'n 
Nat  Bk  of  No  Lib.. 
Nat  Security  Bank. 
Ninth  National  Bk. 
Northern  Nat  Bank 
Northwestern  N  B. 
Penn  National  Bk. 
Philadelphia  Nat  Bk 
Quaker  City  Nat  Bk 

Ridge  Ave  Bank 

Second  Nat  Bank.. 
Sixth  Nat  Bank... 
Southwark  Nat  Bk. 
Southwestern  N  Bk 
Tenth  Nat  Bank... 
Textile  Nat  Bank.. 
Third  Nat  Bank... 
Tradesmens  Nat  Bk 

Union  Nat  Bank 

Western  Nat  Bank. 
Aldine  Trust  Co... 
Belmont  Trust  Co.. 
Cent  Tr  *  Sav  Co.. 
Che.lten  Trust  Co.. 
Colonial  Trust  Co.. 
Columbia  Av  Tr  Co 
Commercial  Tr  Co. 
Com'w'lth  T  Ins&T 
Cont  Title  &  Tr  Co. 
Empire  Title  &  T  Co 
Equitable  Trust  Co 
Excelsior  Tr  &  S  Fd 
Fairm'nt  Sav  Tr  Co 
Federal  Trust  Co.. 
Fidelity  Trust  Co.. 
Finance  Co,  1st  Pf. 

2d  Pref 

First  Mtge  Guar  & 

Trust    Co. 

rankford  Tr  Co... 
Franklin  Trust  Co. 
er-AmT  &TCo.. 
Cermantown  Tr  Co 
Gir'd  Av  T  <t  Tr  Co 
Girard  TruH  Co 


Capital. 


125,000 
350,000 
200,000 
100,000 
300,000 
700,000 
1.000,000 

250,000 
150,000 
400,000 
100,000 

1,000,000 
200,000 
300.000 

al50.000 
125,000 

al25,000 

300,000 
100,000 
125,000 
250,000 
0240,500 
162,962 

300,000 
150,000 
200,000 
300,000 
200,000 
200,000 

110,000 
50,000 
100,000 
300,000 
100,000 
100  000 
125,000 
250,000 
300,000 
400,000 
al25,000 
250,000 

200,000 

210,000 

200,000 

300,000 

125,000 

200,000 

225,000 

250,000 

125,000 

0125,000 

al50,000 

Deposits  of 

200,000 

276,300 

1,000,000 

300  000 

6750,000 

1,000,000 

275,000 

2,000,000 

1,000,000 

3,000,000 

1,000,000 

2,000,000 

250,000 

200  000 

500,000 

1,000,000 

Conso 

200,000 

500,000 

250,000 

300,000 

200,000 

200,000 

500,000 

500,000 

500,000 

150,000 

280,000 

150,000 

250  000 

200,000 

200  000 

200,000 

600,000 

500,000 

600,000 

600,000 

200,000 

125,000 

750,000 

200,000 

250,000 

400,000 

1,000,000 

1,000,000 

500,000 

156,575 

1,000,000 

300,000 

0280,000 

125,020 

2,000,000 

01,679,300 

01,761,000 

1,000,000 
125,000 
359,064 
500,000 
600,000 
200,000 

2.500.000 


Surplus 
&   Profits. 


113,000 

cl58,372 

919,347 

18,207 

c859,774 

315,901 

1.021,890 

88,874 

81,130 

118,867 

717,360 

«691,7?7 

sl77,819 

S450.903 

35,847 

43,046 

401,090 

379.874 

118  049 

60,485 

159,675 

93.741 

54,549 

424.714 
447.643 
108,671 
283,065 
243,357 
194,427 


64 

39 

/i490 

599 

200 

161 

161 

638 

322 

450, 

43, 

105, 


Gross 
Deposits. 


1,130,000 
cl, 381, 019 

3,677,660 

337,969 

cl,088,771 

2,227,819 

3,642,210 

656,072 

409,272 

936,593 

3,635,349 

s2, 757, 022 

51,861,231 

si, 935, 756 

546,004 

450,989 

1,733,728 

2,165,437 
688,634 
316.391 

1,512.464 
903,898 
273,746 

2,727,122 
1,335,694 
636,491 
2,938,459 
2,781,270 
1,055,259 


242 
724 
,260  hi 
419 
000 
614 
499 
017 
889 
307 
718 
337 


1, 


361 

213 

203 

379 

55 

162 

665 

8l4 

104 

348 

132 

banks 

til 

n51 

2,599 

560 

3.249 

1,514 

929 

1.429 

1,563 

6,387 

2,711 

4,318 

324 

384 

403 

1,150 

lidated 

563 

934 

830 

628 

211 

623 

1 ,346 

3,932 

445 

<85 

543 

294 

152 

161 

120 

101 

889 

812 

737 

217 

127 

5 

420 

117 

270. 

423. 

2,160, 

1,335, 

283, 

13, 

264 

77 

43 

42 

10,151 


,040 
,793 
.061 
,156 

854 
,622 

714 
,000 
,000 

260 
,235 
date 
,019 
,287 
,214 
,227 


345,076 
426,7.'8 
,150,000 
,239,301 
900,000 
745,097 
633,081 
,165,156 
,716  331 
,707,068 
370,754 
851,895 


789 
872 
670 
,907 
,180 
wit 
717 
,271 
,873 
,123 
,422 
,013 
,427 
,679 
,614 
,861 
,614 
,408 
,4.38 
.507 
,737 
,370 
,527 
,307 
,085 
,447 
,679 
,589 
,739 
,409 
.714 
.172 
.229 
.063 
.397 
227 
914 
267 
321 
655 
569 


1.672,219 

344,949 

1,376,229 

661,735 

2  338.981 

630,735 

1,677.145 

4.469.000 

830,000 

2.453,249 

912,751 

Oct.   1  19 

<651,911 

<639.381 

1.1836,000 

3,372,000 

2571  4,744,000 

,736  20,339,000 

054|  3,026  000 

705  11.907,000 

520'24.216.000 

499144.778.000 

520  27.567.000 

35,997.000 

1.508,000 

M  ,946,459 

1,686,000 

7,634,000 

h   First    N 

t'2,546,.386 

3,139,000 

3,189,000 

3,269,000 

2,029,000 

2,989,000 

5,177,000 

46,779,000 

2,540,000 

t  1 ,035,500 

i;2,031,.'^89 

1,538,000 

1,862.000 

795.000 

972.000 

1.139.000 

5,322,000 

5.148.000 

6.165.000 

4,388.000 

439.719 

236.772 

3,829,232 

746,546 

1.231,939 

2.093,934 

8  285  384 

5,484,621 

3,772,673 

231,342 

3,203,582 

1,122,721 

633,510 

412,834 

24,557,759 


(1,939,938 

359,329 
221,144 
118,129 
315,356 
767,780 
134,660 
9,566,600 


897,7031 

901,598 
2,114.918 

797.314 
1,979,4.30 
4,334,102 

771,526 
33,471,934 


Par 


50 
100 
100 
100 
100 
100 
100 

50 
100 
100 

50 

100 

100 

100 

30 

25 

50 

100 
100 
100 
100 
100 
30 

100 
100 

'155 

100 
100 

50 

50 
100 

25 
Pri 
100 

25 
100 
100 
100 

25 
100 

100 

100 

100 

50 

100 

100 

50 

100 

50 

50 

50 

10. 

50 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

50 

100 

100 

100 

at. 

50 

100 

100 

100 

100 

100 

50 

100 

100 

50 

100 

100 

50 

100 

100 

100 

100 

100 

100 

100 

100 

50 

50 

50 

50 

100 

100 

100 

25 

25 

100 

50 

100 

100 

100 

100 

100 

100 
50 
50 
50 

100 
50 

100 


Bid. 


Per 
130 


135 


375 

Per 
170 
212 
265 

41 

40 
210 

Per 
330 
200 
160 
200 
200 

32 

Per 


Ask. 


•'hare. 


150 


140 
375 

140 
275 


150 
150 
160 
Per 


100 

575 

60 

vate  B 

275 
65 

350 

280 

200 
33 

135 
Per 

280 

221 

198 

128 

128 

151 

257 

4P0 
78 

260 

100 
Per 

I 

I 

I 

I 

I 

—  ...I 

I 

I 

I 

I 

/ 

I 

/ 

I 

/ 

I 

Bk. 

I 

I 

I 

I 

I 

I 

I 

/ 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 


400 

share. 

175 

225 

275 

45 

43 
240 
share. 
350 
210 
175 
210 
210 

35 
share. 
*400 
*316 


share. 

80 
102 
000 

62 
ank. 
280 

70 
400 


210 
37 


share 


223 
200 
130 
130 
153 
260 
500 

80 
280 
102 
share. 

78 
131  H 
305 
220^ 
465  H 
268 
350 
138 
215 
291 
380 
323  H 

95 
25  m 
120^ 
170 

155 
250 
320 
254 

165  H 

321 

150 

350 

123 

66 
250  >i 
209 

70 
113 
l!0 
135 
235"^ 
110 
255 
117H 
160 


76H 

75 
101 
151 
325!.^ 
241  Vi 

46 

20  J^ 
101 

54 
124 
125 
875 
112 
109 


91 

67  H 
81 
260  >i 

l\   75 
/906 


PENNSYLVANIA— (Continued.) 


Philadel.— Con. 

Guar  Tr  &  S  Dep  Co 
Hamilton  Trust  Co. 
Holmesburg  Tr  Co. 
Industr'l  Tr  T&  Sav 
Independence  Tr  Co 
Integrity   litle    Ins 

Tr  &  Safe  Dep  Co 
Kensington  Tr  Co. 
Land  Title  &  Tr  Co 

Logan  Trust  Co 

Market  St  T  &  TrCo 
Manayunk  Trust  Co 
Merchants'  Tr  Co.. 
Mortgage  Trust  Co. 

Mutual  Tr  Co 

Northern  Trust  Co. 
No  Phila  Trust  Co. 
No  Western  Tr  Co. 
Pelham  Trust  Co.. 
Penn   Co   for   Insur 

on  Lives  &  Gr  An 
Penn  W'h'g&SD  Co 
People's  Trust  Co.. 
Phil  Mort  &  Tr  Co. 
Phil  Tr  S  D  &  In  Co 
Provident  Life  h  Tr 
Real  Est  Tr  Co,  com 

do  do  pref 
Real  Est  Ti  In  &  Tr 
Republic  Trust  Co. 
Rittenhouse  Tr  Co. 
Tacony  Trust  Co  .. 
Tradesmen's  Tr  Co. 
Trust  Co  of  N  A... 

Union  Trust  Co 

United  Sec  L  I  &T. 
Wayne  .Junct  Tr  Co 
West  End  Trust  Co 
West  Phila  T&TrCo 


Pittsburgh — 

Allegheny  Val  Bk 
All  Nations  Dep  Bk 
Amer  Dep  &  TrCo. 
Anchor  Sav  Bank.. 

Arsenal  Bank 

Bk  of  Pittsburgh  NA 
City  Deposit  Bank. 
Columbia  Nat  Bank 
Commercial  Nat  Bk 
Diamond  Nat  Bank 
Diamond  Sav  Bank 
Duquesne  Nat  Bk_- 
Exchange  Nat  Bk__ 
Farmers'  Dep  N  Bk 
Farmers'  Dep  S  Bk. 
Federal  Nat  Bank. 
Fifth  Avenue  Bank 
First  N  Bkof  Birm. 
First  Nat  Bk,  Pitts. 

Freehold  Bank 

German  Nat  Bank. 
German  S  &  DepBk 
Germania  Sav  Bank 
Hazlewood  Bank.. 
Homew'd  Peop's  Bk 
Iron  it  Glass  Dol  Sav 
Keystone  Nat  Bank 
Liberty  Nat  Bank. 
Liberty  Sav  Bank.. 
Lincoln  Nat  Bank. 
Manufacturers'  Bk. 
Marine  Nat  Bank. . 
Mellon  National  Bk 
Metropolitan  N  Bk. 
Monongah'le  N  Bk. 
Nat  Bk  of  West  Pa. 

Park  Bank 

Peimsylv'a  N  Bk.. 

Penn  Sav  Bank 

People's  Nat  Bank. 
People's  Sav  Hank. 
Pittsb  Bk  for  Sav.. 
Second  Nat  Bank.. 
Third  National  Bk 

Union  Nat  Bank 

Union  Savings  Bk. 

US  Nat  Bank 

West  Sav  &  Dep  Bk 
Bankers'  Trust  Co. 
Central  Trust  Co... 
Colonial  Trust  Co  . 
Commonw'lth  Tr  Co 
Continental  Tr  Co.. 
East  End  S  A  Tr  Co 
Fidel  Title  &TrCo. 
Franklin  Sav  &  Tr. 
Guardian  Trust  Ca. 
Hazlew'd  S  &  Tr  Co 
Hill  Top  Sav&TrCo 
MerchSav  &TrCo. 
Metropolitan  Tr  Co 
Oakland  Sav&TrCo 
People's  Trust  Co.. 
Pittsburgh  Tr  Co.. 
Potter  Title  &  Tr  Co 
Real  Estate  TrCo.. 
Safe  Dep  &  Tr  Co.. 
South  Hills  TrCo.. 
South  Side  Tr  Co.. 
Terminal  Trust  Co. 

Union  Trust  Co 

Washington  Tr  Co. 
West  End  SavB&Tr 


I 


Capital. 


1,000,000 
400,000 
125,000 
500,000 

2,000,000 

500,000 
150,000 
2,000,000 
500,000 
125,000 
250,000 
500,000 
500,000 
0433,739 
500,000 
150,000 
150,000 
150,000 

2,000,000 
426,700 
634,450 
250,000 

1,000,000 

1,000,000 
01,459.200 
02,910,100 

1,000,000 

6200,000 

250,000 

150,000 

500,000 

1,000,000 
500,000 

1,000.000 
160,000 

1,000,000 
500,000 


50,000 

75,000 

0125,000 

100,000 

100,000 

2.400,000 
200,000 
600.000 
300,000 
600,000 
125  000 
500,000 

1,200,000 

6,000,000 
100,000 

1,000,000 
100,000 
100,000 

1,000,000 
200,000 
500,000 
200,000 
150,000 
.50.000 
50  000 
172.700 
500.000 
200.000 
100.000 
600.000 
100.000 
300.000 

4.000,000 
400,000 

1,000,000 

1 ,000,000 

50,000 

200,000 

100,000 

1,000,000 

1,000,000 
600,000 

1,800  000 
500,000 
600,000 

1,000,000 
500,000 
250,000 
127,350 
150  000 

4,000  000 

1,500,000 
437,800 
250,000 

2,000,000 
0192,405 
175,397 
165,400 
150  000 
250,000 
125,000 
200,000 
250,000 

2,000.000 
311.700 

2.000.000 

3,000.000 
125,000 
300,000 
125.000 

1,500,000 
350,000 
125,000 


Surplus 
&   Profits 


645,697 
158,323 
38,941 
829,549 
636,213 

962,099 

28,276 

3,290,269 

181,675 

55,077 
178,909 

91,407 
363,742 

73,759 
1,365,357 

94,194 
141.721 

64,194 

4,333,192 

622,103 

96,059 

206,779 

4,201,354 

4,915,734 

286,190 

1,034,349 

79,294 

61,723 

152,657 

221,797 

374,642 

124.716 

858,432 

63,610 

1,063,281 

431,701 


31,495 

26,753 

61,883 

385.272 

163,264 

3,065,678 

614,824 

1,089,264 

250,117 

1,674,553 

149,790 

930,122 

860,408 

2,204,856 

221,994 

1,335,557 

72,780 

205,699 

2,184,7s0 

1,111,000 

734,285 

463,844 

503,494 

10,5.30 

23,364 

322.383 

883,680 

153,550 

29,560 

870,106 

167,795 

130,762 

3,268,576 

347.212 

1,837,607 

481,372 

35,529 

170,480 

50,000 

1,021,724 

1,185,847 

412,000 

2,206,670 

220,500 

5,196,230 

614,437 

192.714 

349.762 

13.109 

52.224 

6.139.067 

1.473,818 

142,357 

129.205 

5.370,591 

56,815 

115,190 

101,464 

56,747 

74,911 

21,378 

170,960 

111  703 

4,241,993 

36,. 359 

2,043,156 

7.808,419 

31,127 

94,799 

14,053 

26,930,009 

159,524 

281,673 


Gross 
Deposits. 


Par. 


5,719,942 
1,496,613 
281,760 
4,841,717 
2,115,135 


3,651,240 

622,714 

8,237,059 

1,342,982 

748,124 

1,226,930 

792,203 

123,667 

653,836 

6,265,291 

1,289,898 

1,523,879 

482,930 


20,120,091 
268,914 
1,232,565 
195,006 
8,659.518 
9,205,013 
5,069,515 

3,767,012 

830,071 

369,800 

708.911 

1,424,368 

2,748,815 

1,681,579 

1,055,506 

353,232 

4,510,301 

2,728,871 


525,251 

627,352 

525,271 

1,621,402 

790,704 

17,260,283 

3,471,069 

7,266.8fi0 

1,940,605 

5,226,220 

1,158,401 

5,174,417 

4,552,979 

23,923.969 

4.345.404 

3.896.611 

670.705 

736.377 

22.430.260 

1.457.800 

4,726,867 

3,666,353 

6,802,381 

115,362 

386,746 

1,617,923 

2,762,110 

904,346 

950.937 

4,315,920 

637,707 

1,127,466 

35,963,430 

731,966 

5,489,024 

4,204,325 

676,086 

859,761 

494,531 

11,974,435 

9,955,712 

16,400,000, 

12,981,640| 

904,4031 

9,971,045 

5,386,726 

788,732 

1,207,917 


449,. 561 

8.361.188 

2,648,691 

304,856 

1,008,972 

11,016,798 

289,009 

289,961 

513,1.57 

566,576 

245,915 

224,921 

1,084,844 

902,281 

9.477.965 

285.375 

2,512.788 


422.862 

777.217 

118.605 

38.202.915 

1.285.186 

1.217,700 


100 
50 
50 
50 
50 

50 

50 

100 

100 

25 

25 

100 

100 

50 

100 

50 

50 

100 

100 

50 

50 

100 

100 

100 

100 

100 

100 

50 

50 

100 

100 

100 

50 

100 

100 

50 

50 


50 


Bid. 


Per 


50 

50 

50 

50 

100 

100 

100 

100 

100 

50 

100 

100 

100 

50 

100 

100 

100 

100 

50 

100 

50 

50 

100 

100 

100 

100 

100 

50 

100 

100 

100 

100 

100 

50 

100 

50 

100 

100 

100 

100 

100 

100 

100 

100 

100 

50 

100 

50 

100 

100 

100 

100 

50 

25 

100 

50 

50 

100 

100 

100 

100 

100 

100 

100 

100 

100 


100 

100 

50 


130 


Nom'l 


265 


300 
'255' 


184 

75 

300 

440 

202' 
300 


225 
250 


210 
113 
125 


275 


800 
220 

no 


130 

110 

70 


162 


71 
36 


144 
290 


2250 


•  Sale  price     o  Capital  paid  in;  authorized  amount  is  lanrer.    'i  Capital  to  he  increased,    c  Figures  are  of  date  Mch.  29 '10.    d  Sept.  1 '09.    «  Juno 
30  '10    g  To  consolidate,   v  Sept.  1  '10.   x  Ex-dividetnl.    h  .Sept.  22  '10.    I  Last  sale,   n  Trust  cos.  date  May  2  '10.    e  Mch    29  '10.    t  May  2  '10. 


Got.    1910.  I 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising;  Columns. 


PENNSYLVANIA— (Concluded.) 


Reading? — 

Farmers'  Nat  Bank 
First  National  Bank 
Keystone  Nat  Bank 

Nat  Union  Bank 

Neversink  Bank 

Fenn  Nat  Bank 

Reading  Nat  Bank. 
Schuylkill  Vail  Bk. 
Second  Nat  Bank,. 
Berks  Co  Trust  Co. 
Colonial  Trust  Co.. 
Commercial  Tr  Co. 
Pennsylvania  Tr  Co 
Reading  Trust  Co.. 

Scranton — 

County  Sav  Bk 

Dime  Dep  &  Dis  Bk 
First  National  Bank 

Keystone  Bank 

Merch  A  Mech  Bk. 
North  Scranton  Bk 
People's  Nat  Bank. 
Providence  Bank.. 
Scranton  Sav  Bank 
South  Side  Bank.. 
Third  Nat  Bank... 
Traders'  Nat  Bank_ 

Union  Nat  Bank 

West  Side  Bank... 
Anthracite  Tr  Co.. 
LackTr  &SDC0-. 

Wilkes-Barre — 

Anthracite  Sav  Bk. 
First  National  Bank 
Luzerne  Co  Nat  Bk 
Miners'  Savings  Bk 

People's  Bank 

Second  Nat  Bank 
W  B  Dep  &  Sav  Bk 
Wyoming  Nat  Bank 
Wyoming  Val  Tr  Co 

Williamsport — 
First  National  Bank 
Lycoming  Nat  Bk 
West  Branch  N  Bk 
Williamsp't  N  Bk_ 
Susq  Tr  A  S  Dep  Co 

York- 
City  Bank 

Drov&MechNat  Bk 
Farmers'  Nat  Bank 
First  National  Bank 
Western  Nat  Bank. 
York  Co  Nat  Bank. 
York  National  Bk. 
Guardian  Trust  Co. 
Secur  Title  &  Tr  Co 
York  Trust  Co 


Capital. 


400,020 
250,000 
100,000 
200,000 
50,000 
100.000 
200,000 
100,000 
300,000 
250,000 
250,000 
125,000 
250,000 
500,000 


200,000 

100,000 

1,000,000 

50,000 
250,000 

60,000 
500,000 

75,000 
100,000 

60,000 
200,000 
500,000 
500,000 

60,000 

cl78,000 

250,000 


200,000 
375,000 
400,000 
150,000 
300,000 
500,000 
150,000 
150,000 
350,000 

300  000 
100,000 
300,000 
100,000 
c300,000 

250,000 
100,000 
200,000 
500,000 
225,000 
300,000 
500,000 
250,000 
250,000 
250, 000 1 


Surplus 
&    Frofits. 


740,726 

f 252, 706 

213,389 

825,259 

26,5.32 
292,510 
350,100 
184,037 
590,195 
159,770 
205,022 

22,822 
675,459 
381,847 


506,000 

425,412 

1,722,110 

45,729 
634,399 

72,614 
261,745 

45,000 
561,707 

41,637 

1.156,472 

609,237 

207,346 

118,684 


371,951 


599,726 
493,226 
125,787 
1,065,497 
726,587 
950,197 
454,761 
699,521 
635,460 

753,582 

a56,974 

1,049,941 

122,407 

156,185 

230,227 

101,242 

211,739 

82,969 

125,651 

454,922 

360,160 

80,775 

75,000 

88,000 


Gross 
Deposits. 


1,483,089 

6860,62'. 

502,277 

1,191,471 
179,067 

1,685,348 

1,012,449 
450,506 
767,962 

1.080,227 
784,997 
288,849 

3,446,202 

1.080,997 


2,940,271 
3.659,004 
0.697,919 

608,349 
2,426,239 

763,736 
1.. "^11, 271 

407,728 
2.474,177 

606,372 
3,426,285 
2.236,890 
1,262,128 
1,015,876 

235,000 
1,418,889 


1,748.997 
2,078,011 
1,003,767 
2,628,379 
1,761,292 
4,489,324 
2,571,994 
2.269,687 
2,046.930 

1.213,109 

<431,296 

2,390,668 

533,197 

1,141,000 

1,010  000 
706,082 
456,633 

1,827,673 
846,480 

1.512.606 

1,240,236 
383.673 
620,711 
630,000 


Par 


30 

100 

100 

25 

50 

100 

100 

50 

100 

10 

10 

100 

100 

100 


100 
50 

100 
50 
25 
50 

100 
50 

100 
50 

100 

100 

100 
50 
50 

100 


50 

100 

100 

50 

100 

100 

50 

50 

60 

100 
100 
100 
100 
50 

50 

100 

100 

100 

100 

20 

25 

25 

50 

50 


Bid. 


Per 

88 
130 
270 
168 

50 
325 
250 
151 
275 

IQH 

16 

95 
425 
196 

Per 
450 
457  H 
395 
111 
108 
205 
170 
110 
825 
117 
850 
235 
160 
175 

70 
342  H 

Per 
199 
271 
138 
370 
344 
346 
202 
328 
160 

Per 
250 


450 

'75" 
Per 
90 
190 


52  H 
45 
33 
50 


Ask. 


share 
90 


175 

55 
340 
265 
160 
280 

2034 

17 
100 


200 

share 
460 
462}^ 
400 
114 
125 
212J4 
173 
115 
845 
125 
900 
236  J^ 
162  1^ 
187 
72 
355 

share 

201 

283 

142 

414 

347 

351 

216 

340 

163 

share 


share 


178 

100 

147 

53 

47 


60 

87 


RHODE  ISLAND — Nat.  banks  Sept.  1;    Stale  institutions  latest  returns. 


Newport — 

Aquidneck  Nat  Bk. 
Nat  Exchange  Bk. 
New  Eng  Com'l  Bk. 
Newport  Nat  Bank 

Union  Nat  Bank 

Newport  lYust  Co. 

Pawtucket — 

Slater  Trust  Co 

Providence — 

Atlantic  Nat  Bank. 
Blackstone  Can  Nat 
High  Street  Bank.. 
Mechanics'  Nat  Bk. 
Merchants'  Nat  Bk. 
Nat  Bank  of  Com'ce 
Nat  Exchange  Bk  _ . 
Phenix  Nat  Bank.. 
Providence  Nat  Bk 
United  Nat  Bank.. 
Westminster  Bank. 
Industrial  Trust  Co 
R  i  Hospital  Tr  Co. 
Union  Trust  Co 

Woonsocket — 

Citizens'  Nat  Bank. 
National  Globe  Bk. 
National  Union  Bk. 
Producers'  Nat  Bk. 


200,000 
100,000 
55,000 
120,000 
155,250 
300,000 


500,000 


225,000 

500,000 

120,000 

500,000 

1,000,000 

850,000 

500,000 

450,000 

600,000 

500,000 

200,000 

3,000,000 

2,000,000 

1,000,000 


100,000 
100,000 
150,000 
200,000 


«90,360 

d92,469 

7,170 

84,572 

51,035 

117,186 


930,175 


166,151 

355,621 

107,000 

247,016 

824,217 

675,601 

918,719 

662,361 

827,067 

791,263 

90,517 

3,460,923 

2,433,475 

720,165 


641,970 

645,467 

22,774 

153,783 


<785,388 

d447,764 

78,177 

344,169 

106, 3n 

1,637,979 


8,295,652 


2,908,219 

1,068.630 

773,000 

2,685,145 

6,915,782 

2,138,946 

4,609,389 

1,. 572 ,729 

1,085,691 

3,543,501 

1,341,467 

41,210,949 

39,731,880 

5,068,116 


6190,340 

6203,362 

149,026 

791.387 


50 
50 
50 
60 
90 
100 


100 


50 
25 
50 
50 
50 
50 

100 
50 

100 

100 
50 

100 
1000 

100 


100 
25 
50 
20 


Per 


Per 


Per 


30 
90 

58 

78 

67  H 
255 
105 


2o0 

62>^ 
260 
3150 


Per 


share 


share 


share 


33 


275 


161 
share 


SOUTH  CAROLINA— i\ra<.  banks  Sept.  1;     State  institutions  Mch.  24. 


Charleston — 

BkotCharl'nNBA 
Carolina  Savings  Bk 
Charl  Sav  Instit'n 
Commercial  Sav  Bk 
Dime  Savings  Bk_. 

Enterprise  Bank 

Exch  Bkg  &  TrCo. 
First  National  Bank 
Germania  Sav  Bank 
Miners'  &  Merch  Bk 
People's  Nat  Bank. 
Security  Savings  Bk 
State  Savings  Bank 
So  Car  Loan  A  TrCo 


Per 

share 

300,000 

453,399 

2,9.58,979 

100 

250 

200,000 

189,274 

2,330,117 

100 

176 

225 

100.000 

n02,557 

il  ,082,1 12 

100 

310 

100,900 

19,817 

286,013 

100 

125 

60,000 

50,857 

727,893 

100 

180 

50,000 

29,310 

649,133 

100 

130 

50,000 

30.263 

473,439 

100 

125 

200,000 

398,060 

1,416,394 

100 

305 

80  000 

185,389 

2.893,313 

100 

400 

100,000 

19,006 

414,769 

100 

.  - 

105 

300,000 

281,017 

1,997,1.39 

100 

175 

50,000 

42,380 

520,836 

100 

170 

30,000 

14,929 

255,500 

100 

140 

100,000 

31,621 

1.356,930 

100 

135 

TENNESSEE — Nat.  banks  Sept.  1;    State  institutions  latest  returns. 


Surplus 

Gross 

Capital. 

&   Profits. 

Deposits. 

Far. 

Bid. 

Ask. 

Chattanooga — 

S 

$ 

S 

Per 

share. 

American  Nat  Bank 

250.000 
100,000 

107,189 
222,500 

1,095,415 
2,250,000 

100 
100 

Chattanooga  SavBk 

Citizens'  Nat  Bank. 

300,000 
500,000 
500,000 
150,000 

nl35,000 

6310,741 

231,824 

108,914 

«1 ,800,000 

64,430,937 

2,798,962 

1,069,183 

100 
100 
100 

ion 

First  National  Bank 

Hamilton  Nat  Bank 

Hamilton  Tr  &  SBk 

Knoxville — 

Per 

share 

City  National  Bank. 

500,000 

126,571 

2,082,743 

100 

East  Tenn  Nat  Bk. 

400,000 

268,826 

3,302,096 

100 

Holston  Nat  Bank 

400,000 
c78,160 

dl50,000 
6,899 

dl, 200, 000 
103,453 

100 
100 

Knox  Co  Bank  &  Tr 

Knovxille  Bk&T  Co 

150,000 

33,053 

916,285 

100 

Mechan's'Bk&Tr  Co 

406,000 

96,863 

806,375 

100 

Merchants'   Bank.. 

100,000 
200,000 

2,000 
117,352 

125,000 
1,026,347 

100 
100 

Third  Nat  Bank 

Union  Bank 

100,000 

30,076 

775,725 

100 

Memphis — 

Per 

share. 

BankofCom&  TrCo 

1,500,000 

598,371 

6,415,959 

100 

260 

253 

Central  Bk  &  Tr  Co. 

500,000 

147,475 

1,504,253 

100 

145 

160 

Chickasaw  Bk&TCo 

26,000 

10,037 

265,602 

100 

122 

126 

Continental  Sav  Bk 

fc25,000 

27  309 

595,885 

100 

300 

320 

First  National  Bank 

500.000 

555,586 

2,652,576 

100 

260 

265 

Germ  Sav  Bk  &  Tr. 

25,000 

30,979 

615.125 

100 

550 

600 

Man  Sav  Bank  &  Tr 

100,000 

33,516 

2,682,771 

100 

530 

600 

Mercantile  Bank 

200,000 

122,773 

1,474,999 

100 

220 

225 

National  City  Bank 

200,000 

30,391 

519,047 

100 

104 

106 

No  Memphis  Sav  Bk 

50.000 

90,000 

1,624,718 

100 

400 

450 

People's  Sav  Bk  &T 

50,000 

16,517 

345,776 

100 

215 

225 

Security  Bk  &  TrCo 

400,000 

50,298 

1,314,046 

100 

98 

102 

State  Nat  Bank... 

260,000 

151.977 

2,241,2.50 

100 

240 

245 

State  Savings  Bank 

50,000 

50,000 

817,937 

100 

255 

265 

Union    &    Planters' 

Bank  &  Trust  Co 

1,400,000 

226,569 

5,120,969 

100 

175 

180 

Comm  Tr  &  Sav  Bk 

125,000 

100,000 

2,212,378 

100 

300 

325 

U  S  Trust  &  Sav  Bk 

100,000 

50,000 

900,176 

100 

205 

216 

Nashville — 

Per 

share. 

American  Nat  Bank 

1,000,000 

810,894 

4,086,602 

100 

163 

159 

Broadway  Nat   Bk. 

200,000 

45,794 

487,297 

100 

120 

126 

Cumberland  Nat  Bk 

300,000 

860 

525. 3 H3 

100 

102 

First  National  Bank 

500,000 

363,849 

4,375,628 

100 

217 

222 

First  Sav  Bk&  TrCo 

300,000 

30,458 

849,397 

100 

100 

103 

Fourth  Nat  Bank... 

600,000 

788,027 

6,308,889 

100 

240 

250 

Hermitage  Nat  Bk. 

300.000 

2,920 

405.197 

100 

86 

88 

Union  Bk  &  Tr  Co. 

300,000 

152,073 

1,721,917 

100 

165 

175 

Nashville  Trust  Co. 

350,000 

154,953 

1,561,670 

100 

140 

150 

State  Trust  Co 

100,000 

53,180 

117,926 

100 

95 

100 

TEXAS — Nat.  banks  Sept.  1;    State  institutions  latest  returns. 


Austin — 

American  Nat  Bank 
Austin  Nat  Bank.. 
State  National  Bk. 
Central  Bk  &  Tr  Co 

Beaumont — 

American  Nat  Bank 
Comm  Nat  Bank 
First  National  Bank 
Gulf  National  Bank 
Texas  Bank  &  TrCo 

Dallas- 
Am  Exch  Nat  Bank 
City  National  Bank 
Commw'lth  Nat  Bk 
First  State  Bank.. 
Nat  Bk  of  Comm'ce 
Guar  State  B&TrCo 
Dallas  Tr  Sav  Bank 
Traders'  State  Bk 

Fort  Worth- 
American  Nat  Bk 
Farm&Mech  NatBk 
First  National  Bank 
Ft  Worth  State  Bk. 
Fort  Worth  Nat  Bk. 

State  Nat  Bank 

Stockyards  Nat  Bk. 
'Texas  State  Bank.. 
Traders'  Nat  Bank. 
Western  Nat  Bank. 
FirstStateBk&TrCo 
ContinBk  &  TrCo. 

Galveston — • 

City  National  Bank 
First  National  Bank 
Galveston  Nat  Bk 
Texas  Bk  &TrCo. 

Houston — 

Commercial  Nat  Bk 
First  National  Bank 
HarrisCo  Bk&Tr  Co 
Houston  Nat  Ex  Bk 
Lumber'ns  Nat  Bk. 
Union  Nat  Bk... . . 
So  Texas  Nat  Bank 
Texas  Trust  Co 

San  Antonio — 
Alamo  Nat  Bank.. 
City  National  Bank 
Frost  National  Bk. 
Lockwood  Nat  Bk. 
Nat  Bk  of  Comm'ce 
San  Antonio  NatBk 
Amer  Bk  &  TnistCo 
State  Bank  &  Tr  Co 
West  Tex  Bk&TrCo 

Waco — 
Citizens'  Nat  Bank- 
First  National  Bank 
National  City  Bank 
Provident  Nat  Bk. 


200,000 
300,000 
100,000 
100,000 


100.000 
Merged  in 
200,000 
160,000 
110,000 


1,000,000 
1,000,000 
500,000 
100,000 
150,000 
400,000 
200,000 
100,000 


150,000 
300,000 
600,000 
100,000 
500,000 
200,000 
200,000 
100,000 
125,000 
400,000 
100,000 
515,800 


200,000 
300,000 
125,000 
200,000 


600,000 

1  000,000 

60,000 

200,000 

400,000 

1.000,000 

500.000 

500.000 

500.000 
100,000 
500.000 
200.000 
.300.000 
500,000 
100.000 
100.000 
100,000 

100,000 
300,000 
100,000 
300,000 


6307,118 

r.325,000 

s55,000 

15,000 


192,325 

Gulf  Nat. 

304,306 

166,779 

35,019 


1,052,705 

1,076,167 

334,913 

8,279 

115,270 

16,862 

117.710 

6,129 


el44 

6262 

6462, 

10, 

673, 

6391, 

659 

4, 

el76, 

6l04, 

4, 

150, 


198 
,719 
,774 
239 
522 
749 
631 
913 
564 
765 
794 
000 


70,740 
164,972 
107,118 
300,000 


603,015 
336,610 
3,832 
80.198 
208,717 
305,859 
338,967 
244,466 

167,145 

68.832 

296,769 

181,237 

352,883 

123.3^4 

15.4R1 

18,712 

15,277 

211.000 
260,000 
<20,942 
174,230 


62,099,119 

1;  3,000,000 

s900,000 

442,000 


1,462,733 

Bk. 

1,225,250 

1,297.723 

750,915 


7,728,906 

5,476,517 

2,794,147 

593,905 

1,145,639 

1 ,343,836 

225,258 

162,662 


6939,7,36 

61,913,911 

62,425,872 

144,552 

3,137,764 

6  1,207,958 

6  1,489,108 

306,171 

6446,208 

6  1,357,32'. 

221,7.59 

700,000 


1,506,266 
1,093,661 
1,310,895 
1,779,483 


3,856,169 
6,421,936 

144,369 
2,775,303 
3,828,196 
8,094,328 
3,994,757 

414,696 

1,684,954 
594,939 

2,703,679 
916,676 

1,884,414 

2,611,2.59 
430,641 
568,686 
804,561 

1,079.000 

1.668.000 

a51,877 

982,778 


100 
100 
100 
100 


100 

100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 


ICO 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 

No 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 


Per 
200 
215 


Per 
300 

300 


share. 


100 

Per 
300 
325 
160 

95 
180 
100 
160 
100 

Per 
210 
200 
250 
108 
420 
2,50 
130 
116 
250 
110 

96 
116 

Per 
126 
120 
215 
200 

minal 
280 
260 

96 
220 
160 
195 
212 
170 

Per 
145 
150 
150 
200 
200 


100 
100 
115 

Per 
300 
250 


175 


share. 


nhare. 

303 

348 

170 

103 

165"' 

200 

120 

share. 


4.50 
276 
150 


275 

100" 
124 

xhnre 
130 
125 
226 


pncts 
295 

165" 

176" 

205 

250 


share. 


share. 


95 
215 


*  Sale  price, 
p  Amount  paid  in. 
•  Jan.  15  1910.     t  Mar 


fl  Capital  and  surplus  to  be  increased,  c  Capital  stock  paid  in;  authorized  amount  is  lareer. 
2- Ex-di\-idend.  w  New  stock.  i  Figures  date  May  20  1910.  /i  Jan.  22  1910.  n  Sept 
29  1910.     d  Sept.  22  1910.     e  June  30  1910. 


k  Capital  10  be  increased. 
26  1910.        V  Sept.  24  1910. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


UTAH — Nat.  banks  Sept.  1;  State  institutions  latest  returns. 


Capital. 

Surplus 
&    Profits. 

Gross 
Deposits. 

Par 

Bid. 

Ask. 

Salt  Lake   City — 

Continental  Nat  Bk 

$ 
250,000 
500,000 
100,000 
150.000 
600.000 
300.000 
500.000 
300,000 
150,000 
200,000 
250,000 
250,000 
500,000 

$ 

21,498 
610,864 

79,104 

9,947 

149,172 

308,753 

50,000 
252,463 

40,193 

56,287 

31,776 
150,086 
361,232 

$ 
2,157,868 
3.217,811 
2,324,386 
1,039,762 
6,444,675 
4,419,403 

843,223 
1,874,137 

408,022 
1,402,800 
1,408,726 
3,252,470 
5,127,500 

100 
100 
100 
100 

Per 

share. 

Deseret  Nat  Bank, 

Deseret  Sav  Bank. 

Merchant.^  Bank.   . 

McCornick  &  Co  Bk 

Nat  Bk  of  Republic 

100 

National  Copper  Bk 

State  Bank  of  Utah 

100 
100 
100 
100 
100 
100 

Utah  Com  &  Sv  Bk 

Utah  National  Bk 

Utah  Sav  &  Tr  Co 

Walker  Bros,  B'kers 

Zions  Sav  Bk&T  Co 

VERMONT — Nat.  banks  Sept.  1;  Slate  institutions  latest  returns. 


Barre — 

Barre  S  Bk  &  Tr  Co 
Granite  SBk  &  T  Co 

50,000 
9^75,000 
100,000 
100,000 

300,000 
150.000 
350.000 

100.000 

100,000 

150,000 

50,000 

100,000 
100,000 
100,000 
100,000 
!?50,000 

38,375 
32,563 
27.968 
15,411 

244,547 
160,106 
255,317 

43,290 

35,832 

si  55, 627 

128,713 

48,324 
213,314 
59.267 
60.678 
85,000 

1,605,673 

1,354,595 

865,157 

268,987 

893,507 

424,391 

2,490,059 

1,727,401 

009,842 

s852,423 

2,851,851 

253,571 
1,000,401 
221,670 
361,290 
705,000 

100 
100 
100 
100 

100 

40 

100 

Per 
120 

share. 

Nat  Bank  of  Barre. 
Peoples  Nat  Bank. 

Burlington — 

Howard  Nat  Bank 

120 
100 

Per 

share. 

Merchants  Nat  Bk. 

Burlington  Trust  Co 



JHontpelier — 

Capital  S  Bk  A  T  Co 

Per 

share. 

First  National  Bank 

Montpelier  Nat  Bk. 
Montp'r  S  Bk  &TCo 



Rutland- 
Baxter  Nat  Bank.- 
Clement  Nat  Bank. 
Killingfon  Nat  Bk. 
Rutland  Co  Nat  Bk 
Rutland  Trust  Co.. 

100 
100 
100 
100 
100 

Per 

'260" 
125 
1,50 
200 

share. 

110 

235 

VIRGINIA— -Voi.  banks  Sept.  1 

;  State  institutions  latest  returns. 

Lynchburg^ 

American  Nat  Bank 

1.50,000 
675.000 
250,000 
250,000 
300.000 
150,000 

68,000 
440,851 
218,567 
294,090 
423,337 
191,193 

750,000 
2,192,821 
1,000,000 

986,988 
1,106,011 
1,237,673 

First  National  Bank 

Lynchbiirt,'  Nat  Bk. 

National  Exch  Bk. 

Peoples  Nat  Bank. 

Lynchburg  Tr  &  SB 

Norfolk  — 

Per 

share. 

Bank  of  Norfolk... 

100.000 

26,071 

390,811 

100 

125 

127 

Citizens  liank 

300,000 

392,607 

2,422.180 

100 

250 

260 

Marine  Bank 

110,000 

211,357 

039,261 

100 

265 

280 

Mercantile  Bank... 

100,000 

13,827 

134.822 

100 

85 

90 

Nat  Bk  of  Coinni'ce 

1,000,000 

080,685 

4,380,243 

100 

165 

171 

Nor  Bk  for  Sav&Tr 

100,000 

220,053 

1,055,514 

100 

4.30 

450 

Norfolk  Nat  Bank.. 

1,000.000 

6.-)7,979 

3,641,011 

100 

168 

171 

Seaboard  Bank 

100.000 

21,723 

420,795 

50 

57 

60 

VaBk  &  Trust  Co.. 

600,000 

145,300 

1.177,520 

100 

126 

128 

Petersburg — 

Per 

share. 

Petersb  Sv  &  Ins  Co 

200,000 

002,867 

2,059,715 

20 

86 

90 

Nat  Bk  of  Petersb. 

100.000 

197,767 

1,239,209 

100 

270 

Virginia  Nat  Bank. 

400,000 

118,650 

808,064 

100 

115 

125 

Richmond — 

Per 

share. 

American  Nat  Bank 

500,000 

325,445 

3,436,227 

100 

162 

107 

Bank  of  Com  &  Tr. 

300,000 

04,852 

939,536 

100 

120 

123 

Bank  of  Uichmond. 

Consolid 

ated  with 

National  H 

ank 

of  Virg 

mia 

Broad-Street  Bank. 

200.000 

109.060 

1.405.437 

25 

50 

55 

Capitol  Sav'gs  Bk. 

Consoliiiat 

ed  with  B 

ank  of   Co 

m.& 

Trust. 

Citv  Bkof  Hichm'd 

Consolidat 

ed  with  N 

at  State  Si 

('itv 

Bank 

Commonwealth    Bk 

200,000 

20.713 

462,857 

100 

95 

100 

First  National  Bank 

1.000,000 

1.044,964 

5,975,295 

100 

300 

305 

Merchants  Nat  Bk. 

200,000 

917,411 

5, 4  26,. 386 

100 

650 

Nat  Bk  of  Virginia. 

1,200,000 

613,730 

5,031,442 

100 

178 

180 

Nat  State  <fe  City  Bk 

1,000,000 

622,129 

4,044,337 

100 

170 

173 

Planters  Nat  Bank. 

300,000 

1,264,360 

4.7()3,942 

100 

650 

Savings  Bkof  Rich. 

200,000 

165,117 

1,:-!36,4:12 

25 

62 

64 

Union  Mk  of  Rich.. 

219,750 

412,680 

1,371,513 

50 

214 

220 

Virginia  Trust  Co.. 

1,000,000 

48,120 

671  ,G32 

100 

116 

118 

WASHINGTON — Nat.  banks  Sept.  1;  State  institutions  Sept.  1. 


Seattle- 
Bank  for  Savings.. 
Canad'n  Bk  of  Com 
CommercialSiateBk 
Dexter.  Ilorton  Nat  B 
First  National  Bank 

Mercantile  Bank 

Metrooolitan  Bank. 
Nat  Bk  of  Commerce 
Peoples  Sav  Bank.. 
Scan-Amor  Bank.. 
Seattle  Nat  Bank.. 

Citizens'  Nat  Bk 

State  Bk  of  Seattle. 
AmSv  Bk  &  TrCo. 
North  Bk  &  Tr  Co. 
Union  Sav  it  TrCo. 
North  w  Tr  &  S  D  Co 
Washing  Tr&Sav  Co 

Spokane — 
Bank  of  Montreal.. 
Exchange  Nat  Bk.. 
Fidelity  Nat  Bank. 
Nat  Bank  of  Comm 
Old  National  Bank. 
Scandina  v  Amer  Bk 
Traders'  Nat  Bank. 
Spokane  &  EastTrCo 

Union  Trust   Co 

Washington  Tr  Co. 

Tacoma — 
Nat  Bk  of  Comm'ce 
Pacific  Nat  Bank.. 
Bankers  Trust  Co.. 
Fidelity  Trust  Co... 
Scandinav  Amer  Bk 


400,000 
200.000 
200,000 

1,200,000 
300,000 
100,000 
100,000 

1,000,000 
100,000 
.500,000 

1,000,000 
200,000 
100,000 
200,000 
100,000 
600,000 
100.000 
400,000 

100,000 

1,000,000 

200,000 

200,000 

1,000,000 

100,000 

1,000,000 

300,000 

.500,000 

200,000 

200,000 
.300,000 
300,000 
500,000 
200.000 


Sl9 


s44 

302 

69 

sl2 

s45 

1,103 

222 

582 

289 

28 

10 

s285 

slO 

170 

20 

80 


,569:  s363,877 

83,869,787 

,157  s503,745 
,992  10,713.948 
,386  3,773,001 
,276  s312,109 
,775  si, 300, 429 
,008  12,206,019 
,807|  1,981,554 
,739  9.885,539 
,574:15,108,999 
,602  531,558 
.367  1,147,518 
,587  s2, 422, 775 
,837  s702,988 
,569  2,831.809 
,267  1,133,107 
,424]  5,303,007 


13,332 

351,489| 

78,903 

25,000 

339,975 

12,1.37 

281,207 

321,810 

57,290 

35.273 

431,039 
462,310 

25.980 
428,809 

32, .590 


040.172 
,.380,175 
277,135 
035, .^OO 
,174,712 
688,519 
823,823 
841.443 
584.448 
597,923 


3,881, 70S 
3,9.57,701 
855,034 
3,174,849 
1,808.947 


WEST  VIRQINIA- 

-Nat.  banks  Sept.   1  1910       State  inst. 

latest  returnt. 

Surplus 

Gross 

Capital. 

&   Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Wheeling — 

$ 

8 

$ 

Per 

share. 

Bankof  Ohio  Valley 

175,000 

17,942 

956,434 

70 

71 

Centre  Wheeling  Sav 

25,000 

20,000 

420,000 

100 

185 

City  Bk  of  Wheehng 

150,000 
100,000 

193,340 

128,827 

2,106,677 
489,728 

100 
100 

Commercial  Bank.. 



225 

German  Bank 

580,000 

470,032 

2,420,473 

100 

450 

500 

Germania  Half-Dol- 

lar  Savings  Bank 

50,000 

66,014 

859,681 

100 

200 

Nat  Bankof  W  Va_ 

400,000 

182,020 

2,244,097 

100 

149 

155 

Nat  Exchange  Bank 

500,000 

602,524 

2,071,623 

100 

225 

230 

People's  Bank 

100,000 

88,017 

538,704 

20 

37 

Quarter  Savings  Bk 

^25,000 

31,500 

230,000 

100 

170 

South  Side  Bank... 

25,000 

77,889 

755,113 

50 

152 

Dollar  Sav  &TrCo. 

£7432,000 

571,062 

3,579,662 

100 

225 

Security  Trust  Co.. 

S300,000 

230,276 

760,737!   100 

193 

WISCONSIN — Nat,  banks  Sept.  1;  State  institutions  latest  returns 


La  Crosse — 

Batavian  Nat  Bank 
Exchange  State  Bk 
Nat  Bk  of  La  Crosse 
Securitv  Savings  Bk 
State  Bk  of  LaCr'se 

Milwaukee — 
Badger  State  Bank. 
First  National  Bank 
German-Amer  Bank 
Germania  Nat  Bk.. 
Marine  Nat  Bank.. 
Marshall  &  IlslevBk 
Mer  &  Manufac  Bk. 
Mil  Nat  Bank  of  W 
Nat  Exchange  Bk.. 
Second  Ward  Sv  Bk 
West  Side  Bank... 
Wisconsin  Nat  Bk. 
Fidelity  Tru.st  Co.. 
Milwaukee  Trust  Co 
Wisconsin  Trust  Co 


400,000 
25,000 

250,000 
30,000 
50,000 

100,000 
2,000.000 
250.000 
300.000 
500.000 
500.000 
250.000 
450.000 
500.000 
1,000,000 
100,000 
2  000,000 
250.000 
300.000 
500,000 


126,086 

7.806 

385.697 

5,258 

57,931 


16 
859, 

62 
102, 
597 
516 

36 
149 
546 
302 

00 
1,28'<, 

68 

90 
170 


033 
629 
000 
914 
714 
840 
913 
736 
820 
219 
000 
SOI 
117 
120 
932 


2,930,049 
257,536 

3,723,427 
167,660 

1,036,236 


548,675 
861,541 
280,000 
946,310 
047.731: 
209.891: 
222,067' 
,092,2001 
594,414 
,906,736i 
,^00,000{ 
203.911 
454,728 
114,715 
131,656 


Per 

100 

1001  100 
100 1  300 

100! 

100!  200 

Per 


100 
100 
100 
100 
100 
100 
100 
50 
100 
2.50 
100 
100 
100 
100 
100 


103 
190 
130 
130 
210 
214 
110 
60 
207 
350 
250 
206 
110 
155 
135 


sharf, 
205 
120 
320 


220 
share. 
105 
195 
135 
1H5 
215 
215 
112 
62 
209 
375 
300 
208 
112 
160 
140 


WYOmJ^Q— National  banks  Sept.  1. 

Cheyenne — 

First  National  Bank 

100,000 

100,000 

00.000 

120,414 

116,853 

4.075 

1,892,337 

2, 118, .'199 

210.070 

Per 

share. 

St'k  Growers  N  Bk. 

Wyo  Tr  &  Sav  Bk 

CUBA. 

Returns  are  of  date  June  30  1910. 

Havana — 

Nat  Bank  of  Cuba. 

5,000,000 

1,256,922  23,722,001 

100 

Per 
101 

share. 
105 

CANADA. 

Returns  are  all  of  date  Aug.  31   1910. 
MANITOBA. 


Winnipeg — 

Northern  Crown  Bk 


Ca'pital 
Paid  in. 


Prices  are 

$ 
ff2,203.440 


Reserve 
Fund. 


per  cent. 
$ 
100,000 


Deposits. 


not  per  shu 

S 
10,532,207 


Par. 


Bid. 


Per 


Ask. 


cent. 


NEW   BRUNSWICK. 


St.  John— 

Bk  of  New  Bruns..      ^773, 780    1,379,150    7,226,537    100 


NOVA   SCOTIA. 


Halifax — 

Bk  of  Nova  Scotia. 
Union  Bk  of  Halifax 


3,000,000 
gl, 500, 000 


5,500,000 
1,250,000 


37,402,542 
1,635,782 


100 
50 


Per 
275 


cent. 
280 


ONTARIO. 


100 
100 

Per 

share. 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

__ 

Per 

share. 

100 
100 

160 

100 
100 
100 

'iio" 

205 
220 

250 
175 

115" 

225 

225 

100 

100 
100 
100 
100 
100 

iio 

Per 

125 
share. 

Hamilton — 

Bank  of  Hamilton. 

Ottawa — 

Bank  of  Ottawa 

Toronto — 

Bank  of  Toronto 

Can  Bank  of  Com.. 

Dominion   Bank 

Farmers  Bk  of  Can. 

Home  Bk  of  Can 

Imperial  BkofCan. 
Metroi)olitan  Bank. 
Standard  Bank..  .. 
Sterling  Bk  of  Can. 

Traders  Bank 

Un  Emp  Bk  of  Can 


2,649,020 


2,649,300,29,666,338 


3,461,600    3,461.660,31.368,995 


<;4,000,000 

10  000,000 

4,000,000 

g.567..579 

(71,138,9391 

(75,454,846 

(71,000,000 

2,000,000 

943,087 

J74,354,500 

533,066 


4,750 
6,000 
5,000 


375 

5,454 
1,000 
2,400 
281 
2,200 


000  34 
000  1 1 
000  46 

...I  1 
000  7 
846  42 
000  0 
000  24 
0171    5 

000  33 

...I    2 


,763,119 

5  245312 

.')82,61 1 

474,310 

396,821 

008,607 

,466,979 

881 ,609 

110,333 

.038,766 

,370,783 


100 


100 


100 

50 

50 

100 

100 

100 

100 

50 

100 

100 


Per 
194>^ 


212 


202 


223 


xl40 
141 


cent 


2l2y, 


225 


224 


143 
143 


QUEBEC. 


Montreal — 

Bank  of  Montreal.. 
Bk  of  Br  Nor  Am.. 
lianqued'Hochelaga 
Merch  Bank  of  Can 

Mol.son's    Bank 

Provinc'l  Bk  of  Can 
Royal  Bk  of  Canada 

Quebec — 

Baii'iue    Nationale. 

Quebec    Bank 

Union  Bank  of  Can. 

Sherbrooke — 
East  Townships  Bk 


14,400,000 
4,866,666 
f;2,500.000 
6,000,000 
(73,810,400 
{71,000,000 
(75,000,000 


2,000,000 
(72,500,000 
a3, 224, 800 


3,000,000 


12,000,000 
2,5.30.667 
2,300,000 
4.500,000 
4,191,441 
350,000 
5,700,000 


1,200,000 
1,250,000 
1,900,000 


2,100,000 


186298  615 
31,317,113 
15,455,.302 
46,617,706 
31,305,383 
6,157,538 
53,368,145 


11,729,279 
10,026,634 
31.635,782 


15,985,914 


100 
V 

100 
100 
100 
100 
100 


100 
100 
100 


100 


Per 
253 
2:145 
144 


205 
241' 


123 
142 


cent 
255 


184 


242 


125 
143>i 


*  Sale  price,  v  Par  of  this  hank  is  £50.  a  Capital  to  be  increased,  c  To  con.solidate.  /i  Including  deposits  elsewhere  than  in  Canada. 
V  Nominal.  (7  This  is  capital  paid  in;  authorized  amount  is  larger.  6  To  consolidate.  x  Ex-dividend.  s  June  30  1910.  n  Sept.  30  1909. 
r  New  stock,     f  Book  value,     e  July  1  1910.     <  May  19  1910.     d  Aug.  20  1910.  •    •  ■    •  .""i -^ 
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New    Harris    Trust    Bids. 
*obe  Occupied  May  1,1911 


Special  Banking  Services 

^T^HIS  bank  makes  a  specialty  of  handling  reserve 
accounts  of  banks  and  bankers,  and  of  supplying 
carefully  selected  bonds  for  investment  or  circulation 
purposes.  The  special  character  of  our  business 
permits  of  liberal  interest  rates  on  inactive  funds. 
Correspondence    or    personal    interviews    invited. 

Harrislrust  &Savin^s  Bank 

Organized  as  N.  W.  HARRIS  &  CO.  1882  .  Incorporated  1907 

CHICAGO 


GOVERNMENT,  MUNICIPAL,  RAILROAD 
AND    PUBLIC   SERVICE   CORPORATION 

BONDS  FOR  INVESTMENT 

Tax-Exempt  Issues  a  Specialty 
LIST     ON     APPLICATION 


N.  W.  HALSEY  &  CO. 

BANKERS 
49  WALL  STREET,    NEW   YORK 


PHILADELPHIA 


CHICAGO 


SAN   FRANCISCO 


DIRECTORS 


A.  0.  BARTLETT 

Pres.  Hlbbard,  Spencer,  Bartlett  & 
Co. 

WILLIAM  A.  FULLER 

Retired  Manufacturer. 

ERNEST  A.  HAMILL 

Pres.  Corn  Exchange  National  Bank 

MARVIN  HUGHITT 

Pres.    Chicago    &    North    Western 
Railway  Co. 

CHAS.  L.  HUTCHINSON 

Vice-President  Corn  Exchange  Na- 
tional Bank. 

MARTIN  A.  RYERSON 
ALBERT  A.  SPRAGUE 

Pres.  Sprague,  Warner  &  Co. 

SOLOMON  A.  SMITH 

V'.ce-President  The  Northern 
Trust  Co. 

BYRON  L.  SMITH 

Pres.  The  Northern  Trust  Co. 


THE NORTHERN TRUST 
COMPANY-BANK 

N.  W.  Cor.  La  Salle  and  Monroe  Sts.,  CHICAGO 


Capital,  $1,500,000 

Surplus,  $1,500,000 


Banking  Department 

Savings  Department 

Bond   Department 

Trust   Department 
The  Northern  Trust  Safe  Deposit  Co.  Vaults 


OFFICERS 

BYRON  L.  SMITH, 

President. 

F.  L.  HANKEY, 

Vice-President. 
SOLOMON  A.  SMITH, 

Vice-President. 
H.  O.  EDMONDS, 

Vice-President. 
THOMAS  0.  KING, 

Cashier. 
ROBERT  McLEOD, 

Assistant  Cashier. 

G.  J.  MILLER, 

Assistant  Cashier. 
RICHARD  M.  HANSON, 

Assistant  Cashier. 
ARTHUR  HEURTLEY, 

Secretary. 
H  H  ROCKWELL, 

Assistant  Secretary. 
EDWARD  C.  JAR  VIS, 

Auditor. 
H.  B.  JUDSON, 

Manager  Bond  Dept. 


N.  W.   HARRIS  &  CO 

BANKERS 

PINE  STREET,  CORNER  WILLIAM 
NEW  YORK 

35  Federal  St         178  Devonshire  St 
BOSTON 

Receive  deposits  subject  to  check  and 
allow  interest  on  balances.  Acts  as  fiscal 
agents  for  municipalities  and  corpora- 
tions.     Issue  letters  of  credit  and  deal  in 

BONDS  FOR  INVESTIVJENT 

LIST  ON  APPLICATION 


i 


if 

I'B' 
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J.   P.   MORGAN   &   CO. 


DOMESTIC  AND  FOREIGN  BANKERS 


WALL  STREET,  CORNER  OF  BROAD 


New  York 


Ilk 


DREXEL  &  CO.,  PHILADELPHIA 

CORNER  OF  5TH  AND  CHESTNUT  STREETS 

MORGAN,  GRENFELL  &  CO.,  LONDON 

,  ....  NO.  22  OLD  BROAD  STREET 

MORGAN,  HARJES  &  CO.,  PARIS 

31  BOULEVARD  HAUSSMANN 


1^ 


Deposits  received  subject  to  Draft. 
Securities  Bought  and  Sold  on  Commission. 

Interest  allowed  on  Deposits. 
Foreign  Exchange.  Commercial  Credits. 

Cable  Transfers. 
Circular  Letters  for  Travelers  available  in  all  parts  of  the  world. 
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GENERAL  RAILROAD  QUOTATIONS— 

RAILROAD    BONDS 35 

RAILROAD  STOCKS. 40 

STREET  AND  ELECTRIC  RY.  PRICES— 
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REAL  ESTATE  TRUST  &  LAND  STKS.  48 
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MISCELLANEOUS  STOCKS 48 
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AUGUST  BELMONT  &  CO., 

BANKERS, 

No.  23  NASSAU  STREET,  NEW  YORK 

jLGHNTS   A.ND    CORHESBONDENTS    OJF    TBB 

IVIessrs.   K-OTHSCHILI), 

LONDON      PARIS    AND    VIENNA. 


DRAW  BILLS  OF  EXCHANGE 
AND  MAKE  TELEGRAPHIC 
TRANSFERS  TO  EUROPE, 
CUBA,  AND  THE  OTHER 
WEST  INDIES,  MEXICO  AND 
CALIFORNIA. 


ISSUE    LETTERS  OF  CREDIT 

FOR  TRAVELERS 

AVAILABLE  IN 

ALL  PARTS  OF  THE  WORLD 


COLLECTIONS   IN  ALL   COUNTRIES. 

Reeeive  deposits  of  corporations  and  individuals,  subject  to  check  or  by  special  arrangemeal,  and 
allow  interest.  Securities  and  other  real  and  personal  property  received  and  managed.  Coupom, 
dividends  and  interest  collected  and  remitted,  or  invested,  under  careful  advice.  Special  attentloB 
given  to  investments  of  all  kinds.  Execute  orders  for  purchase  and  sale  of  bonds  and  itoski  In  all 
markets,  domestic  and  foreign. 


LEE,  HIGGINSON  &  CO. 

BANKERS 


NEW   YORK 


CHICAGO 


BOSTON 


HIGGINSON    &    CO 

London 


Investment  Securities        Letters  of  Credit 

Foreign  Exchange 

Drawn  on 

Messrs.  N.  M.  ROTHSCHILD  &  SONS.  London 
Messrs.  COUTTS  &  COMPANY,  London 
Messrs.  MORGAN.  HARJES   <5b  COMPANY.  Paris 
Messrs.  M.  M.  WARBURG   &  COMPANY.  Hamburg 
Messrs.  GEBRUDER  SCHICKLER.  Berlin 


Members 

NEW   YORE,    BOSTON,    PHILADELPHIA   and   CHICAGO 

-TOCE   EXCHANGES 


THE  MUTUAL  LIFE 


Insurance  Company  of  New  York 


Abstract  of  Statement  December  31,  1909. 

Income  for  Year  1909 $86,295,388  92 

Paid  to  Policy-holders  during  year 54,909,648  86 

Legal  Reserves,  etc. 454,462,074  04 

Contingency  and  Dividend  Funds 105,660,293  57 

Assets -  560,122,367  61 

Insurance  in  Force  -        -  1,441,323,848  GO 

Annuities  in  Force                                          .        -        .        .  2,799,541  86 


CHARLES  A.   PEABODY,   President, 

EMORY  McCLINTOCK,  Vice-President  and  Actuary 


JAMES  TIMPSON, 

GRANVILLE     M.    WHITE,    y  -  -        -        -  2d  Vice-Presidents 

GEORGE  T.  DEXTER, 

WILLIAM  J.  EASTON,  ^ 

WILLIAM   P.  DIX.  ) Secretaries 


new  i^otii  aive. 

Chemical  National  Bank. 

Statement  at  Close  of  Business  Sept.  1   1910. 

ASSETS 

Loans  and  disconts -.- $25,827,613  49 

United  States  bonds --- 450.000  00 

Bonds,  securities,  &c 1,655.133  30 

Banking  house 894.168  04 

Due  from  banks 1,937,337  44 

Exchanges  for  Clearing  House,  &c 3,679,870  17 

Due  from  United  States  Treasurer... 89,328  22 

Five  per  cent  redemption  fund 15,000  00 

Cash  on  hand,  viz.: 

Specie 4,324,115  54 

Legal  tender  notes 2,240,533  00 

6,564,648  54 

$41,113,099  20 
LIABILITIES 

Capital  stock $3,000,000  00 

Surplus  fund--- 5,000,000  00 

Undivided  profits 1,494,658  16 

National  bank  notes  outstanding 297,000  00 

Reserved  for  taxes 63,070  16 

State  bank  notes  outstanding 10,838  00 

Deposits,  viz.: 

Individuals,  firms  and  corporations. $24,062, 691  48 
Banks,  bankers  and  trust  companies  7,034.841  40 
United  States  deposits 150,000  00 

31,247,532  88 

$41,113,099  20 
OFFICERS 

WM.  H.  PORTER,  President 
J    B.  MARTINDALE,  Vice-President      JAS.  L.  P.A.RS.ON,  Asst.  Cashier 
FRANCIS  HALPIN,  Cashier  H.  K.  TWITCHELL,  Asst.Cashler 

E,  H.  SMITH.  Asst.  Cashier 


ORIGINAL  CHARTER  lb«» 


THE 

GALLATIN 

NATIONAL     BANK 

OF  THE  CITY  OF  NEW  YORK 

Statement  at  Close  of  Business  Sept.  1  1910. 
RESOURCES. 

Loans  and  discounts $5,992,020  65 

U.  S.  bonds 501,000  00 

Other  bonds  and  securities 1,896,870  62 

Banking   house. 500,000  00 

Due  from  banks 213,080  49 

Exchanges  for  Clearing  House $4,939,993  63 

Cash 1.827,377  32 

6,767,370  95 

$15,870,342  71 
LIABILITIES. 

Capital $1,000,000  00 

Surplus  and  profits  (earned) 2,533,197  23 

Circulation  outstanding 497,000  00 

Deposits 11,840,145  48 

$15,870,342  71 

OFFICERS. 
SAMUEL  WOOLVERTON,  Prest.       ADRIAN  ISELIN  JR.,  Vlce-Pres. 
GEO.  E.  LEWIS,  Cashier.  H.  T.  MANSON,  Asst.  Cash. 

DIRECTORS. 
ADRIAN  ISELIN  JR.,  CHARLES  A.    PEABODY. 

FREDERIC  W.  STEVENS,  SAMUEL  WOOLVERTON, 

ALEXANDER   H.   STEVENS.  CHARLES  H.TWEED 

W.  EMLEN  ROOSEVELT,  THOMAS   DENNY 


THE 


Hanover  National  Bank 

OF    THE    CITY    OF    NEW    YORK. 

Corner  Nassau  and  Pine  Streets 

ESTABLISHED  1891. 


CAPITAL,  $3,000,000 


SURPLUS  lUND,  $11,600,000 


JAMES  M.  DONALD,  Chairman  of  the  Board 

WILLIAM  WOODWARD,  President 
E.  HAY  WARD  FERRY,  First  Vice-President  ALEXANDER  D.  CAMBELL,  Asst.  Cashier 

HENRY  R.  CARSE,  Second  Vice-President  CHARLES  H.  HAMPTON,  Asst.  Cashier 

ELMER  E.  WHITTAKER,  Cashier  J.  NIEMANN,  Asst.  Cashier 

WM,  I.  LIGHTHIPE,  Asst.  Cashier  WILLIAM  DONALD,  Asst.  Cashier 


THE 


Seaboard  National  Bank 


Of  the  City  of  New  York. 


Capital, $1,000,000 

Suq)lu8  and  Profits  (earned)  1,960,167 


8.  0.  BAVNE President 

S.  a.  NELSON Vice-President 

C.   C.  THOMPSON Cashier 

W    K.  CLEVERLEY.. Assistant  Cashier 

L      N.     DeVAUSNEY Assiitant  Cashier 

J.  C.  EMORY - Assistant  Cashier 

O.  M.  JEFFERDS Assistant  Cashier 


A*$ourU*  of  Out-of-Toum  Banka  Eapeeially  SoUcUtd. 
OORRESPONDENOE   INVITED. 


Commenaed  Business  April  II,   1 904. 


THE 

Goal  and  Iron  National  Bank 

OF  THE  CITY  OF  NEW  YORK. 

Statement  at  Close  of  Business  Sept.  1  1910. 

RESOURCES. 

Loans  and  discounts $4,799,017  99 

United  States  bonds. - 410,000  00 

Other  bonds  and  securities 934,943  13 

Cash  and  cash  items 2,588,257  12 

$8,732,218  24 
LIABILITIES. 

Capital  stock - 1.000,000  00 

Surplusand  profits 392,081  43 

Circulation 407,100  00 

Deposits 6,925,455  8S 

Reserve  for  taxes 7 ,580  96 

$8,732,218  24 
OFFICERS. 

JOHN  T.   SPROULL,   President. 
ANTHONY  A.  LISMAN,  VIco-Presldent.    DAVID  TAYLOR,  2d  Vicft-Prei 
ADDISON  H.  DAY.  Cashier.  H.  J.  DORGELOR,  Asst.Oaah. 

INVITES   ACCOUNTS   UPON   A    RECIPROCAL   BASIS. 
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THE 
FOURTH    NATIONAL    BANK 

OF  THE  CITY  OF  NEW  YORK. 


Capital, 
Surplus,  - 


$5,000,000 
5,000.000 


OFFICERS. 
JAMES  Q.  CANNON.  President 
CHARLES  H.   PATTERSON,   Vice-President 
SAMUEL  S.  CAMPBELL.  Vice-President 
DANIEL  J.  ROGERS.  Cashier 
ERNEST  W.  DAVENPORT,  Asst.  Cashier 


DIRECTORS 


Cornelius  N.  Bliss 
Robert  W.   Stuart 
James  G.  Cannon 
William  S.  Opdyke 
T.  Frank  Manville 


Thos.   H.   McKittrick 
Mortimer  L.   Schiff 
L.  F.   Loree 
Eugene  Delano 
M    Orme  Wilson 


THE 

National  Commercial  Bank 

OF  AL,BAN¥ 

Statement  at  Close  of  Business  Sept.  1  1910. 
RESOURCES. 

Loans  and  discounts --   $8,636.246  15 

U.  S.  and  other  bonds 4.170,923  55 

Banking   house 250.000  00 

Cash  and  reserve  in  banks 5.820.539  27 

Due  from  other  banks - 4.356.405  11 

$23,234,114  OS 
LIABILITIES. 

Capital  stock -  $1,000.000  00 

Surplus  and   profits 1,710,117  63 

Reserve  for  taxes  - 10.000  00 

Circulation - 978,600  00 

Deposits --- --  19,535.396  45 

$23,234,114  08 

OFFICERS. 

ROBERT  C.  PRUYN.  President. 
JOHN  E.  WALKER.  Vice-Prest.       JAMES  H.  PERKINS,  Vice-Prest. 

EDWARD  J.  HUSSEY,  Cashier. 
JACOB  H.   HERZOG.   Asst.  Cash.   W.  W.  BATCHELDER,  Asst.  Cash. 

Designated  Depositary  of  the  United  States, 
State  of  New  York  and  City  of  Albany 

Items  on  all  New  York  State  and  New  England  points  handled  direct. 


BOSTON'S  OLDEST  BANKING  INSTITUTION.     INCORPORATED  1792 

The  National  Union  Bank 

BOSTON 


Capital,  $1,000,000 


Surplus,  $1,000,000 


Deposits,  $10,145,000 


Henry  S.  Grew President 

Theophilus  Parsons. Vice-President 


Charles  P.  Blinn  Jr. Vice-President 

William  S .  B .  Stevens Cashier 


New  England  Collections  solicited  and  collected  direct. 
Correspondence  invited  with  Banks  and  Bankers  who  contemplate  making  new  arrangements. 


THE 


CITIZENS  CENTRAL 

NATIONAL  BANK 

OF  NEW  YORK 


Capital,  Surplus  and  Profits 


Deposits 


$4,000,000         $25,000,000 


EDWIN  S.  SCHENCK. 
President 

ALBION  K.  CHAPMAN. 
Cashier 

J  AS.  MCALLISTER 
Assistant  Cashier 


FRANCIS  M.  BACON.  Jr.. 
Vice-President 

JESSE  M.  SMITH. 
Assistant  Cashier 

WM.  M.  HAINES. 
Assistant  Cashier 


ACCOUNTS   INVITED 


320  BROADWAY,  NEW  YORK 

BETWEEN     PEARL     AND     WORTH     STREETS 


Buffalo,  la.  1^* 


MARINE  NATIONAL  BANK 

OF  BUFFALO 

Statement  at  Close  of  Business  Sept.  1  1910. 

RESOURCES— 

Time  Loans $10,647,805  53 

Demand   Loans 5,302,079  47 


-$15,949,885  00 

Cash  on  Hand  and  with  Banlts. - --     6,041,254  17 

United  States  Government  and  Other  Bonds ---     5,815,475  79 

Bankins  House  and  Lot 250,000  00 

$28,056,614  96 
LIABILITIES- 

Capital  (paid  in) $600,000  00 

Capital   (earned) - 1.500,000  00 

Total  Capital - $2,000,000  00 

Surplus  (earned) 1.000  000  00 

Undivided  Profits  (earned)-- 302,355  50 

Total  Capital  and  Surphis  EarninES 53,302,355  50 

Circulation ---     1,415,600  00 

Deposits -— 23,338,659  46 

$28,056,614  96 

OFFICERS. 

STEPHEN  M.  CLEMENT,  President.  JOHN  H.  LASOELLES,  Vlce-Pre**. 
JOHN  J.  ALBRIGHT.  Vice-Prest.       CLIFFORD  HUBBELL.  Cashier. 
HENRY,J.|AUER,  Asst.  Cashier  NORMAN  P.  CLEMENT, Asst.O^ih. 


THE 

Peoples  State  Bank 

DETROIT,  MICHIGAN 

Condensed  Report  at  ihe  Close  of  Business  Sept.  1  1910. 

RESOURCES. 

Loans  and  Discounts $15,020,438  52 

Bonds - 4.843,392  84 

MortuaBes - 6,169.484  65 

S26.033.316  01 

Real  Estate.-- - --        196.195  27 

Overdrafts    7,922  05 

Bankine  House  and  Branch  Buildings 740.510  22 

Furniture  and  Fixtures 39.703  13 

Casli  on  hand  and  due  from  banl<s 5,676,696  29 

$32,694,342  97 
LIABILITIES. 

Capital   Stock $1,500.000  00 

Surplus  Fund .-- 1.500,000  00 

Undivided  Profits  (net) 362.755  99 

Commercial  Deposits -- $9,041.715  82 

Due  to  Banks  and  Bankers 4.087.698  08 

Savings  Deposits - 16.202.173  OS 

29,331.586  98 

$32,694,342  9? 
COMMERCIAL  AND  SAVINGS  DEPARTMENTS. 

OFFICERS. 

GEORGE  H.  RUSSEL,  President  H.  P.  BORGMAN.  Cashier  Sav.  Dept 

M.  W.  O'BRIEN.  Vlce-Pres.  and  R.  W.  SMYLIE.  Mgr.  Credits  A  Aud. 

Chairman  of  Board  J.  R.  BODDE.  Assistant  Cashier 

GEORGE  E.  LAWSON,  Vlce-Pres  CHARLES  H.  AYERS,  Asst.  Cashier 

R.  S.  MA.SON,  Vice-President  ENOCH  SMITH,  Assistant  Cashier 

F.  A.  SCHULTE,  Vice-President  R.  T.  CIIDMORE.  Asst.  Cashier 

AUSTIN  E.  WING,  Cashier  GEORGE  T.  COURTNEY,  Auditor 


patetson,  "R.  5. 

FIRST  NATIONAL  BANK 

Statement  at  Close  of  Business  Sept.  1  1910. 

RESOURCES. 

Time  loans $2,220,979  63 

U.  S.  and  other  bonds 684.000  00 

$2,904,979  63 

Cash  and  in  banks $695,867  21 

Due  from  Treasurer.  U.  S 17.550  00 

Demand  loans 492,993  45 

1.206.410  66 

Real  estate 308.800  00 

$4,420,190  29 
LIABILITIES. 

Capital  stock $500,000  00 

Surplus  and  profit  and  loss 665.050  88 

Circulation 350,997  50 

Deposits 2.740.141  91 

United  States  bond  account 164,000  00 

$4,420,190  29 
OFFICERS. 
EDWARD  T.   BELL,  President.         WHITEFIELD  W.  SMITH, Cashier. 
W.  O.  FAYERWEATHER. Vlce-Pres. FREDERICK  D.BOGERT,Asst.  Oh 

DIRECTORS. 
ALPHEUS  S.  ALLEN.  JOSEPH  W.  CONGDON, 

DWIGHT   ASHLEY.  W.  O.  FAYERWEATHER. 

CHARLES  L.  ANGER,  W.  B.  GOURLEY, 

EDWARD   T.   BELL,  LEOPOLD  MEYER. 

WILLIAM   BARBOUR,  ROBERT  J.  NELDEN, 

JOS.  W.  CLEVELAND.  H.   M.   PARMELEE. 

ROBERT  WILLIAMS. 

PROMPT    ATTENTION    GIVEN    TO    COLLECTIONS. 


INCORPORATED  1900 


Franklin  National  Bank 

BROAD  AND  CHESTNUT  STREETS,  PHILADELPHIA. 

STATEMENT   AT   CLOSE   OF    BUSINESS   SEPT.   1,   1910. 


RESOURCES. 

Loans  and  discounts $21,410,168  12 

Due  from  banks 4,604,108  56 

Cash  and  reserve. 7,228,855  19 

Exchanges  for  Clearing  House 2,449,584  09 


LIABILITIES 

Capital $1,000,000  00 

Surplus  and  net  profits 2,711,419  38 

Circulation 542 ,200  00 

Deposits  31,439,096  58 


A.  HARRIS  JR.,  Vice-President 
WILLIAM  HARDT,  Assistant  Cashier 


$35,692,715  96 

J.  R.  McAllister,  President 


$35,692,715  96 


E.  P.  PASSMORE,  Cashier 

L.  H.  SHRIGLEY,  Assistant  Cashier 


WILLIAM  WRIGHT,  Manager  Foreign  Exchange  Department 


SAMUEL   T.    BODINE 
JAMES  C.    BROOKS 
THOMAS   DE   WITT  CUYLER 
GEORGE   H.   FRAZIER 
WILLIAM   F.    HARRITY 


EDWARD   B.   SMITH 

HENRY   TATNALL 

J.  RUTHERFORD  McALLISTER 

FREDERICK   L.    BAILY 

EFFINGHAM   B.   MORRIS 


DIRECTORS 

EDWARD   T 


STOTESBURY 
HENRY   C.   FRICK 
PERCY   C.    MADEIRA 
JOHN   B.   THAYER 
E.   P.   PASSMORE 


.)     A.   HARRIS  JR. 
J.    HAMPTON   BARNES 
MORRIS  J.   CLOTHIER 
C.  S.  W.  PACKARD 
CARLTON   YARNALL 


InvHes  ihe  Accounts  of  Banks,  Bankers,  Corporations.  Mercantile  Firms  and  fndivtdunh 


FIRST  NATIONAL  BANK 

OF  JERSEY  CITY. 

Statement  at  Close  of  Business  Sept.  1  1910. 

RESOURCES. 

Loans  and  discounts •'54.305.762  93 

Due  from  banks  and  bankers — 1,777.538  21 

Real  estate  and  securities 1.402.207  21 

United  States  bonds — 550.000  00 

Cash 1.071.909  70 

$9,107,418  05 
LIABILITIES. 

Capital $400,000  00 

Surplus  and  undivided  profits 1.251.847  26 

Circulation.. 386.300  00 

Deposits - 7.069.270  79 

$9,107,418  05 

GEORGE  T.  SMITH.  President.     REBERT  E.  JENNINGS.  Vlce-Pres. 
EDWARD  I.   EDWARDS.  Cashier. 

i;nitbd  ntates  dkpositoki^. 


UNION  NATIONAL  BANK 

OF    NEWARK.,    N.   4. 

UNITED  STATES,  STATE  AND  CITY  DEPOSITARY 

Report  of  Condition  Sept.  1  1910. 
RESOURCES. 

Loans  and  discounts $11,709,667  65 

Real  estate 300,000  00 

United   States  bonds... 600,000  00 

Bonds  to  secure  United  States  deposits 125,000  00 

Other  stocks  and  bonds 852,138  46 

Due  from  banks 395,480  20 

Cash  and  reserve 2,618.792  15 

$16,601,078  46 
LIABILITIES. 

Capital  stock $1,500.000  00 

Surplus  fund 1,500,000  00 

Undivided  profits 920.987  43 

National  bank  notes  outstanding.. -  599.997  50 

Notes  and  Bills  Re'discountcd 500.000  00 

Due   depositors 11.203.162  31 

Due  to   banks 376.93122 

$16,601,078  46 
WILLIAM  SCHEERER.  President. 
UZAL  11.  McCAHTER.  Vlce-Pres.         ARCHIBALD  W.  CONKLIN,  C*sh 
E.  D.  FARNSWOIITH,  Asst.  Cash.      WM.  C.  PEARSON,  Asst.  Caeliler. 

Equipped  tohandleAccountsof  Individuals, Merchants, 
Manufacturers,  Corporations,  Banks  and  Bankers. 


THE 

Merchants  National  Bank 

PROVIDENCE,  R.  I. 

ESTABLISHED  1818 
VIVITED    STATES    DEPOSITARY 

Statement  of  Condition  Sept.  1    1910. 

RESOURCES. 

koans  and  discounts - --  S5,964,173  57 

United  States  bonds  and  other  securities 2.080,107  41 

Bankine   house 100,000  00 

Cash  and  due  from  banks 1.453.418  23 

$9,597,699  21 
LIABILITIES. 

Capital $1,000,000  00 

Surplus  and  undivided  profits 824,216  96 

National  bank  notes  outstanding -.        857,700  00 

Deposits -- --     6,915.782  25 

$9,597,699  21 

ROBERT  W.  TAFT.  President. 

HORATIO  N.  CAMPBELL,  Vice-President 
MOSES  J.  BARBER    Cashier. 

FRANK  A.  GREENE.  Assistant  Cashier. 

Collections  on   points   in  this  State   made 
direct  and  remitted  for  promptly  at  low  rates 


THE 


/ETNA  NATIONAL  BANK 

OF  HARTFORD,  CONN. 


CAPITAL        -        -       $525,000 
EARNED  SURPLUS    900,000 


ALFRED  SPENCER  JR.,   President. 

A.  R.  HILLYER,  Vice-President. 
VV.  O.  MORGAN.  Cashier. 

H.  T.  HOLT,  Asst.  Cashier. 


UNEXCELLED  FACILITIESFOR  HAND- 
LING  COLLECTIONS   ON    HARTFORD 

SEND    US  YOUR   BUSINESS 


pbtla^elpbia,  ipa. 


The  Girard  National  Bank. 


CHARTERED  1832. 


STATEMENT  AT  CLOSE  OF  BUSINESS  SEPTEMBER  1  1910. 


RESOURCES 

Loans  and  kivestments $27,964,808  01 

Due  from  banks 5,154,677  29 

Exchantces  for  Clearing  House 2,041,627  19 

Cash  and  reserve 8,488,080  19 

843,649.192  68 


LIABILITIES 

Capital t2,000,000  00 

Surplus  and  net  profits 4,318,789  71 

Circulation 1,078,700  00 

Deposits 36,251 ,702  97 

$43,649,192  68 


OFFICERS. 
FRANCIS  B.  REEVES,  President.  RICHARD  L.  AUSTIN,  Vice-President. 

THEO.  E.  WIEDERSHEIM,  2d  Vice-President.  JOSEPH  WAYNE  JR.,  Cashier. 

CHARLES  M.  ASHTON,  Assistant  Cashier. 

Accounts    of    Banks,    Bankers,    Corporations,    Firms    and    Individuals    Received. 

OORRBSPONDEIfOB    SOLICITED. 


Tlocfollt,  IPa* 

THE  NORFOLK  NATIONAL  BANK 

Statement  at  Close  of  Business  Sept.  1  1910. 
RESOURCES. 

Loans  and  discounts $3,358,562  89 

U.  S.  bonds  and  premiums 1,671,350  00 

Other  bonds 281,336  33 

Banking  house  and  other  real  estate 170.000  00 

Cash--- 426,564  77 

Due  from  banks 591,176  58 

LIABILITIES.  1^J9Z^^^ 

Capital $1,000,000  00 

Surplus 500 .000  00 

Undivided  profits 157  979  oi 

Circulation 999,997  50 

Dividends  unpaid 88  00 

Deposits 3.840.926  06 

S6.498.990  57 

CALDWELL  HARDY,  President.  E.  T.  LAMB,  Vice-President. 

A    B.  SCHWARZKOPF.  Vice-President.        W.  A.  GODWIN,  Cashier. 

WITH  WELL  ESTABLISHED  CONNECTIONS 
THIS  BANK  HAS  UNSURPASSED  FACILITIES 
IN  EVERY  BRANCH  OF  LEQITIMATE  BANKING. 

ACCOUNTS   OF   BANKS  AND    BANKERS    RBCEIYED    ftHI 
MOST   FAYURABLE   TKRM8 


FOR  ONE  HUNDRED  AND  TWO 
YEARS  THIS  BANK  HAS  BEEN  A 
FACTOR  IN  THE  COMMERCIAL 
LIFE  OF  THE  COUNTRY.  ITS 
FACILITIES  FOR  THE  TRANS- 
ACTION OF  BUSINESS  IN  ALL 
PARTS  OF  THE  WORLD  ARE 
UNSURPASSED.  YOUR  ACCOUNT 
SOLICITED. 

FARMERS  AND  MERCHANTS 

NATIONAL    BANK 

BALTIMORE 


THE 

Farmers' AND  Mechanics' 

NATIONAL    BANK. 

427  CHESTNUT  STREET,  PHILADELPHIA. 
onG  AifiKxii>  iftor. 

United  States,  State  and  City  Depository 

Capital  $2,000,000 

Surplus   and   Net    Profits 1,429,000 

Dividends    Paid.._ 1 2,987,000 

HOWARD  W.  LEWIS.Presldent 
HENRY  B.  BARTOW.Cashler. 
JOHN  MASON,  Transfer  Ottlcer. 

OSCAR  E.  WEISS.        Assistant  Cashier. 

DIRECTORS : 
HOWARD  W.  LEWIS,      CLEMENT  B.  NEWBOLD,    C.  S.  W.  PACKARD. 
CRAIGE  LIPPINCOTT,    S.   P.  HUTCHINSON,  J.  F.  McFADDEN, 

JOHN  F.  LEWIS,  GEORGE  L.  FARNUM.  GEO.  C.  THOMAS, 

HENRY  C.  STROUP,        JAS.  CROSBY  BROWN,        G.  C.  PURVES. 

ACCOUNTS  GFIBANKS  AND  BANKERS.  CORPORATIONS    AND 
MERCANTILE  FIRMS  INVITED. 


THE 

UNION  NATIONAL  BANK 

PHILADELPHIA 

Statement  at  Close  of  Business  Sept.  1  1910. 

RESOURCES. 

Loans  and  Investments $5,668,204  89 

Due  from  banks- 550,476  14 

Exchange  Clearing  House 324.715  91 

Cash  and  reserve - - 1,548,032  98 

58,091,429  92 
LIABILITIES.  *o.u3x,*«  ^4. 

Capital $500,000  00 

Surplus  and  net  profits 737,085  23 

Circulation 446,000  00 

Deposits 6,408,344  69 

$8,091,429  92 


W.  H.  CARPENTER.  President.         LOUIS  N.  SPIELBERGER.  Cashier. 
T.  H.  CONDERMAN.  Vice-Prest.       JOHN  W.    MINK,  Asst.  Cashier. 
F.  C.  HANSELL.   Asst.  Cashier. 


Equipped  to  handle  Accounts  of  Individuals, 
Merchants,  Manufacturers,  Corporations, 
Banks  and  Bankers. 

YOUR  ACCOUNT  SOLICITED 


THE  PHILADELPHIA  NATIONAL  BANK 

419  423  CHESTNUT   STREET,   PHILADELPHIA. 


STATEMENT  AT  CLOSE  OF  BUSINESS  SEPTEMBER  1  1910. 


RESOURCES 

Loans  and  discounts $32,002,447  34 

Due  from  banks 9,115,080  36 

Exchanges  for  Clearing  House 3,019,717  23 

Gash  and  reserve 11,045,421  07 


$55,182,666  00 


LIABILITIES 

Capital  stock $1,500,000  00 

Surplus  and  net  profits 3,932,679  31 

Circulation 1 ,441 ,400  00 

Deposits  48,308,586  69 


LINCOLN   GODFREY.   Vice-President 


RICHARD  ASHHURST 

LINCOLN   GODFREY 
GEORGE  WOOD 

ALFRED  C.  HARRISON 
LEVI   L.  RUE 


LEVI  L.  RUE,  President 

HARRV  J.    KESER.  Cashier 


$55,182,66600 


HORACE  FORTESCUE.  Assistant  Cashier 


DIRECTORS 

N.  PARKER  SHORTRIDQE,  Chairman  of  the  Board 

GEORGE  H.  FRAZIER  EFFINGHAM  B.  MORRIS 

PERCIVAL  ROBERTS  JR.  RANDAL  MORGAN 

GEORGE  H.  McFADDEN  R.   DALE  BENSON 

EDW.  T.   STOTESBURV  SAMUEL  REA 

JAMES  F.  HOPE  ALBA  B.  JOHNSON 


Accounts  of  Banks,  Bankers,  Mercantile  Firms  and  Corporations  Respectfully  Invited. 


ESTABLISHED  1835 


Merchants  National  Bank 

Baltimore,  Maryland 

OFFICERS 
DOUGLAS  H.  THOMAS.  President.       WILLIAM  INGLE.  V.-P.  &  Cashier 
J.  CLEVELAND  WANDS.  Asst.Cash.    JOHN  B.  H.  DUNN.  Asst.  Cashier 


Capital  -  -  $1,500,000 
Surplus  and  Profits  1,012,000 
Deposits  -  -  11,351,000 
Total  Assets         -      14,909,000 


DIRECTORS: 


DOUGLAS  H.  THOMAS. 

President. 
FRANCIS  E.  WATERS, 

Of  Surry  Lumber  Co. 
CHAS  A.  WEBB. 

Of  A.  L.  Webb  &  Sons,  alcohol, 
spirits,  oils  and  naval  stores. 
JOHN  S.  GITTINGS, 

Of  J.  S.  Glttlngs  &  Co.,  bankers. 


AUSTIN  McLANAHAN, 

Of  Alex.  Brown  &  Sons,  bankers. 
JAMES  L.  SELLMAN, 

Of  Jas.  Bonday  Jr.  &  Co.,  salt,&c. 
WILLIAM  INGLE, 

Vice-President. 
CARL  RUHSTRAT, 

Of  Henry  Lauts   &  Co.,  tobacco 
exporters. 


ACCOUNTS  OF   BANKS,    BANKERS,   CORPORATIONS.    FIRMS   AND 

INDIVIDUALS  SOLICITED.     COLLECTIONS  A  SPECIALTY. 

CORRESPONDENCE  INVITED. 


SAFE  DEPOSIT  &  TRUST  CO. 

OF  BALTIMORE 


Chartered  1864 


Capital,  $600,000 


Org;ani2ed  1667 


Surplus,  $1,800,000 


Acts  as  Trustee  of  Corporation  Mortgages,  Fiscal 
Agent  for  Corporations  and  Individuals,  Transfer 
Agent  and  Registrar.  Depositary  under  plans  of 
reorganization. 

Acts  as  Executor,  Administrator,  Guardian, 
Trustee,  Receiver,  Attorney,  and  Agent,  being 
especially  organized  for  careful  management  and 
settlement  of  estates  of  every  character.  Safes 
rented. 

SECURITIES  HELD  ON  DEPOSIT  FOR  OUT-OF-TOWN 
CORPORATIONS  AND  PERSONS. 


DIRECTORS 


MICHAEL  JENKINS,   Pres. 
H.  WALTERS.  1st  Vlce-Pre8. 
JOHN  W.   MARSHALL.   2d   V.-P. 
JOHN  J.   NELLIGAN.   3d  V.-P. 
BLANCHARD   RANDALL. 


WALDO   NEWCOMER, 
NORMAN  JAMES, 
SAMUEL  M.  SHOEMAKER 
E.   H.   PERKINS, 
DOUGLAS  H.  THOMAS 


ANDREW  P.  SPAMER.  Treas. 


GEO.  B.  GAMMIE.  Asst.    Treas 


MARKETSTREET 
NATIONAL    BANK 

1107  MARKET  STREET 
PHILADELPHIA 

Statement  at  Close  of  Business  Sept.  1  1910. 

RESOURCES. 

Loans  and  investments $7,710,234  16 

Due  from  banks 1.100,326  66 

Exchanges  for  Clearing  House 2,639,561  47 

Cash  and  reserve 2.076.147  61 

$13,526,269  80 
LIABILITIES: 

Capital  stock $1,000.000  00 

Surplus  and  net  profits 1,150,185  02 

Circulation- 995,200  00 

Deposits 10,380.884  78 

$13,526,269  80 

JAMES  F.  SULLIVAN, 

President. 

GEORGE  H.  EARLE  JR..  GEORGE  D.  McCREARY, 

First  Vice-President.  Second  Vice-President. 

WM.  P.  SINNETT, 

Cashier. 

We  solicit  the  accounts  of  Banks,  Corporations, 
Firms  and  Individuals,  and  will  be  pleased  to  meet 
or  correspond  with  those  who  contemplate  making 
changes  or  opening  new  accounts. 


CORN  EXCHANGE 
NATIONAL  BANK 


PHILADELPHIA 


Our  large  list  of  direct 
bank  correspondents 
assures  prompt  returns 
for  checks,  drafts  and 
notes,  lodged  with  us 
for  collection. 


Pbtladelpbta,  pa< 


GIRARD  TRUST  COMPANY 


OF  PHILADELPHIA 


CONDENSED    STATEMENT  AT 

ASSETS 

Cash  on  hand $1,868,527  20 

Due  from  basiks  and  bankers 4,095,568  48 

Collateral  loans- 22,505,503  44 

Investment  securities — 

Stocks,  bonds,  &c 13,916,113  11 

Mortgages 248,029  68 

Real  estate 2,903,698  90 

Overdrafts 1,095  02 


CLOSE    OE  BUSINESS   MAT   2,    1910 


LIABILITIES 

Capital  stock $2,500,000  00 

Surplus 7,500,000  00 

Undivided    profits    (less    expenses    and 

taxes  paid) 2,066,600  39 

Dividends  unpaid 375  00 

Deposits 33,471,560  44 


$45,538,535  83 


$45,538,535  83 

OFFICERS. 

E.  B.  MORRIS,  President. 
W.  N.  ELY,  1st  Vice-President.  A.  A.  JACKSON,  2d  Vice-President. 

CHAS.  J.  RHOADS,  3d  Vice-Pres.  and  Treasurer.  E.  S.  PAGE,  Secretary. 

GEORGE  H.  STUART  3D,  Assistant  Treasurer.  SAMUEL  W.  MORRIS,  Assistant  Secretary. 

JONATHAN  M.  STEERE,  Trust  Officer.  M.  T.  WRIGHT,  Real  Estate  Officer. 

Acts  as  Executor,  Administrator ,  Trustee,  Assignee  and  Receiver. 
FINANCIAL  AGENT  FOR  INDIVIDUALS  OR  CORPORATIONS. 
Acts  as  Trustee  under  Corporation  Mortgages. 
DEPOSITARY  UNDER  PLANS  OF   REORGANIZATION.  REGISTRAR  AND  TRANSFER  AGENTS 


Htlanta,  (3a* 

ATLANTA  NATIONAL  BANK 

Statement  of  Condition  (condensed)  Sept.  1  1910. 

4tES0URCES. 

Loans  and  discounts $5,962,321  39 

U.  S.  bonds 644,418  75 

Other  bonds  and  stocks 301.368  70 

Bankine  House 709.000  00 

Safety  deposit  vault,  furniture  and  fixtures 30,981  45 

Five  per  cent  redemption  fund 25,000  00 

Cash  on  band 324,714  70 

Due  from  banks 706,425  50 

1.031,140  20 

LIABILITIES.  *«''^°*-=^^°  « 

Capital  stock- $1,000,000  00 

Surplus  and  undivided  profits 984.037  73 

Circulation 500,000  00 

Deposits.-- 5,420.172  76 

Bills  payable 800.000  00 

$8,704,230  49 
OFFICERS. 

=^^r,  .r,  CHAS.   E.  CURRIER.  President. 

HUGH  T.  INMAN,  Vice-President.  GEO.  R.   DONOVAN.  Cashier. 

AMES  S.  FLOYD,   Asst.  Cashier.  J.S.KENNEDY    Asst. Cashier. 

JAMES  D.  LEITNER,  Asst.  Cashier. 
DIRECTORS. 
•O.  E.  CURRIER.  P.   E.  BLOCK.  S.  M.   INMAN. 

fA^-J^J^^^r-^  ifCK  J.  SPALDING.  A.  R.  SWANN. 

^AS.  S.  FLOYD.  W.  F.  WINECOFF,  A.    THORNTON, 

COHRESPONDENCE  SOLICITED. 

IS  A  UNITED  STATES  DEPOSITARY. 


Huaustat  oa* 

GEORGIA  RAILROAD  BANK 

AUGUSTA,  CEORCIA 

Capital  ....  $200,000.00 
Surplus  ....     525,000.00 


JACOB  PHINIZY,  President 

WILLIAM  A.  LATIMER,  Vioe-PzesideBt 
CHAS.  G.  GOODRICH,  Caahier 

RUFUS  H.  BROWN,  Asst.  Oaahiw 


WE  INVITE  CORRESPONDENCE 


pbilaOelpbla,  pa, 

Tradesmens  National  Bank 

OF  PHILADELPHIA 

Statement  at  Close  of  Business  Sept.  1  1910. 

RESOURCES. 

Loans  and  Investments. - -  $4,683,877  14 

Due  from  Banks -        868.040  41 

Exchanees  for  Clearine  House... 290,747  32 

Cash  and  Reserve 1.557.118  33 

$7,399,783  20 

LIABILITIES. 

Capital 600.000  00 

Surplus  and  Net  Profits — 812.306  59 

Circulation 497,400  00 

Deposits... 5,590.076  61 

$7,399,783  20 

A.  B.  LOEB.  President. 

GEORGE  H.  EARLE  JR.,  Vlce-Pres.     HOWARD  A.  LOEB,  2d  Vlce-Pres. 

H.  D.  McCarthy,  cashier. 

FOREIGN  EXCHANGE  BOUGHT  AND  SOLD. 

Commercial  and  Travelers'  Letters  of  Credit  and  Travelers'  Checks  Issued, 
available  in  all  parts  of  the  world. 

Correspondence  with  a  view  to  business  solicited. 


dbarleston,  S.  C, 

THE 

PEOPLPS  NATIONAL  BANK 

OF  CHARLESTON 

UNITED  STATES    STATE  AND  OITT  DEPOSITOBT 


Capital,  -  -  -  $300,000 

Surplus  and  Undivided  Profits,      280,000 


R.  a.  RHETT.  PresidenJ 
E.  H.  SPARKMAN.  Vice-President  E.   P.   QRiCE.  Cashier 


TRANSACTS  A  GENERAL  BANKING  BUSINESS 


Collections  Handled  at  Best  Rates. 
Special  inducements  given  for  out-of-town  accounts. 


CORRESPONDENCE    INTITE 


FIRST  NATIONAL  BANK 
OF  PHILADELPHIA 


J.  TATNALL  LEA 

President 

WILLIAM  A.  LAW 

1st  Vice-President 

KENTON  WARNE 

2d  Vice-President 


THOMAS  W.  ANDREW 

Cashier 

CHARLES  H.  JAMES 

Asst.  Cashier 

FREAS  B.  SNYDER 

Asst.  Cashier 


ESTABLISHED  IN  1863. 
LABOEST  BANK  IN  WESTERN  MICUIOAN. 

The  Old  National   Bank 

OF  GRAND  RAPIDS,  MICH. 

Report  of  Condition  Sept.  1  1910. 

RESOURCES 

Loans  and  discounts S4, 763. 579  17 

Real    estate 3.908  50 

Bank  buildins  and  fixtures 212.604  74 

United  States  bonds  and  premiums 820.020  00 

stocks,  trands  and  claims 458.016  13 

Cash  resources: 

Due  from  banks SI. 217.084  47 

United  States  Treasurer 40.000  00 

Casta 611.653  96 

1.868.738  43 

$8,126,866  97 
LIABILITIES. 

Capital  stock - $800.000  00 

Surplus  and  mdivided  profits  (net) 610.237  92 

Circulation- 800.000  00 

Deposits 5,916,629  05 

$8,126,866  97 

OFFICERS. 
WILLARD  BARNHART,   President. 
CLAY  H.  HOLLISTER.  V.-P  &  Cash.  WILLIAM  JUDSON.  Vlce-Pres. 
GEO.  F.  MACKENZIE.  Asst.  Cashier.  H.  A.  WOODRUFF,  Asst.  Cashier. 

UNEXCELLED  FACILITIES  FOR  HAND- 
LING COLLECTIONS  ON  GRAND  RAPIDS 
AND    OTHER    WEST    MICHIGAN    POINTS 


THE  EQUIPMENT  OF  THE 
FOURTH  NATIONAL  BANK 
OF  THE  CITY  OF  NEW  YORK 
—CORNER  NASSAU  AND  PINE 
STREETS  —  IS  ESPECIALLY 
ARRANGED  FOR  HANDLING 
MERCANTILE  ACCOUNTS. 
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COLLECTIONS 

This  bank  is  well  known  throughoot  the  South  for 
the  completeness  of  its  collectton  facilities,  returns  being 
made  not  only  promptly  bat  also  economically.    Banks 
and  bankers  are  invited  to  send  their  Nashville  items 
to  the  American  National  Bank.       Active  and  inactive 
accounts  are  received,  interest  being  paid  on  balances. 

THE  AMERICAS 

NATIONAL  BANK 

NASHVILLE,    TENN. 

CAPITAL,    SURPLUS  AND   STOCK- 
HOLDERS'LIABILITY  $2,800,000.00 

TOTAL  RESOURCES  OVER 
$7,500,000.00 

OFFICERS. 

W.  W.  BERRY,  Pres.                      N.  P.  LE  SUEUR.  Cashier. 

A.  H.  ROBINSON.  Vice-Pres.          CHAS.  H.  WETTERAU.  Asst.Cash. 

DTREOTORS. 

Arthur  B.  Ransom              Byrd  Douelas                  N.  P.  Le  Sueur 
Thos.  L.  Herbert                Johnson  Bransford         Q.  M.  Neely 
A.  H.  RobiasoD                   Richard  C.  Plater           James  B.  Richardson 
Leslie  Cheek                        Overton  Lea                    W.  W.  Berry 
John  n.  Gray  Jr.                R.  W.  Turner                  Robt.  J.  Lyies 

Bank  of  Commerce 

AND 

Trust  Company 

MEMPHIS,  TENN. 

CAPITAL  AND  SURPLUS 
$2,000,000.00 

Your   business   respectfully   solicited   in   any   or   all 
Departments  of  the  Company. 

BANKING                                  INSURANCE 
SAVINGS                                              TRUSTS 
REAL  ESTATE         STOCKS  AND  BONDS 
TITLE  GUARANTY            SAFE  DEPOSIT 

T.  0.  VINTON.  President. 

E.  L.  RICE.  Vice-President 

JAS.  H.  FISHHR.  Secretary 

The  Fourth  Street  National  Bank 


OF    PHILADELPHIA. 


STATEMENT  AT   CLOSE   OF  BUSINESS  SEPTEMBER   1,1910 


RESOURCES 

LOANS   AND   DISCOUMTS $36,368.884  70 

DUE  FROM  BANKS- 6,558.927  61 

EXCHANQES  FOR  CLEARING  HOUSE 4,360,875  98 

CASH    AND   RESERVE 14,601,724  17 


$61,890,412  36 


LIABILITIES 

CAPITAL    STOCK - - $3,000,000  00 

SURPLUS  AND  NET  PROFITS 6,387,499  59 

CIRCULATION --     2.955,700  00 

DEPOSITS  . .  - -  -  -  49.547 ,212i77 


$61,890,412  36 


SYDNEY  F^iTYLER.  Cliairman  of  tlie  Board. 
E.  F.   SHANBACKER.  President.  FRANK  Q.  ROGERS,  Vice-President. 

JAMES  HAY.  Vice-President.  R.  J.  CLARK.  Cashier. 

B.  M.  FAIRES.  Vice-President.  W.  A.  BULKLEY.  Assistant  Cashier. 

W.   K.  HARDT.' Assistant  Cashier, 


ACCOUNTS  OF  BANKS  AND  BANKERS  SOLICITED. 

FOREIGN  EXCHANGE  BOUGHT  AND  SOLD 

EXCEPTIONAL  COLLECTION   FACILITIES 


ltnox\)tUe,  XTenn* 

CityNationalBankL'Knoxville 

Statement  of  Condition  Sept.  1  1910. 

RESOURCES 

Loans  -- $2,098,240  44 

United  States  bonds 560,000  00 

Overdrafts 3,299  91 

Bankins  house,  real  estate  and  stocks  owned.. 155,809  09 

Cash: 

In  our  vaults,    with  reserve  agents  and   with 
other  banks... ._ 701,965  25 

$3,509,314  69 
LIABILITIES 

Capital  paid  in $500,000  00 

Surplnsand  proFits.  net 126,571  69 

Currency  outstanding 500,000  00 

Certificates  of  deposit  for  borrowed  money 300,000  00 

Drposits 2,082,743  00 

$3,509,314  69 
W         AM  S.  SHIELDS.  President. 

*=*DWARD  HENEGAR.  Vice-President. 
R.  E.  MOONEY.  Cashier. 

W.  T.  MARFIELD,  Assistant  Caahler. 

UNITED  STATES  DEPOSITORY 

WE  WILL  DLE  YOUR  TENNESSEE   BUSINESS  IN  BULK 


THE 


FOURTH  NATIONAL  BANK 

NASHVILLE,  TENN. 


Capital        ....  $600,000.00 

Surplus  and  Undivided  Profits  $788,029.00 

Deposits      -        .        -       -  $6,308,889.00 

Total  Resources           -        -  $8,315,073.00 


J.  T.  HOWELL.  President. 

W.  O.  DIB  BELL.  Vlo«-Presldeiit. 

J.  S.  MoHBNRT.  Oaahler. 


J.  H.  FALL,  Vice-President. 
WALTER  KEITH.    Vlee-PrealdMt. 
O.  W.  PYLB.  AHt.  Cuhler. 


Tennessee  business  handled  on 
favorable  terms.  Superior  coUect- 
ing  facilities  throughout  the  State 

Correspondence   Invited. 
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A>obile»  Bla* 


THE  PEOPLE'S  BANK 

OF  MOBILE,  ALA. 

Capital, 

Surplus  and  Profits, 

Deposits, 


$150,000 

672,000 

2,000,000 


Largest  Percentage  of  Surplus  and  Profits 
to   Capital  of  any  Bank  in  ALABAMA. 

J.  W.  WHITING,  President. 

JAS.  W.   LITTLE,  Vice-President  &  Cashier. 

B.  W.  PADGETT.  Assistant  Cashier. 

Special  Rates  and  Facilities  for  Collections  on  Mobile 
and  all  Southern  Points. 

WE  SOLICIT  BUSINESS  ON  BANKING  PRINCIPLES 


Sttmittdbam,  Bla. 


THE  FIRST  NATIONAL  BANK 

OF  BIRMINGHAM.  flLfl 

Statement  at  Close  of  Business  Sept.  1  1910. 
RESOURCES. 

Loans  and  discounts $7,196,752  6& 

Overdrafts 113  63 

United  States  bonds  and  premiums 1.118,500  00 

State  of  Alabama  and  other  bonds  and  stocl<s 390,600  00 

Cash  and  due  from  banl<s,  &c 2,921,327  32 


$11,627,293  61 
LIABILITIES. 

Capital  stock $1,000,000  00- 


Surplus  and  profits. 

Circulation 

Deposits — 

Individual - $7,679,039  59 

Bank 952,201  55 

United   States 95,668  39 


916.584  OS 
983,800  00 


8,726,909  53 

$11,627,293  61 
OFFICERS. 
W    P.   G.  HARDING,  President. 
J.  H.  WOODWARD.  Vice-President.        J.  H.  BARR,  Vice-President. 

THOMAS  HOPKINS,  Cashier. 
THOMAS  BOWRON,  Asst.  Cashier.  F.  S.  FOSTER,  Asst.  Cashier, 

J.  E.  OZBURN,  Secretary  Savings  Department. 

UNITED  STATES  DEPOSITARY. 

DIRECT    CONNECTIONS    THROUGHOUT    ALABAMA    AND 
ADJOINING  STATES. 

COLLECTIONS  A  SPECIALTY. 


/iDilwaultee,  TRIlis* 


FIRST  NATIONAL  BANK. 


UNITED  STATES  DEPOSITARY 

STATEMENT  AT  CLOSE  OF  BUSINESS  SEPTEMBER  1  1910. 


RESOURCES. 
LOANS $14,241,926  94 

U.  S.  BONDS 1.580.00000 

INVESTMENT    SECURITIES 908.787  31 

REAL    ESTATE --. 53.408  62 

CASH   AND  DUE  FROM  BANKS 4.834.395  82 


TOTAL $21,618,518  69 


LIABILITIES. 

CAPITAL .    $2,000,000  Oa 

SURPLUS    500.000  00 

UNDIVIDED  PROFITS 359.628  08 

SPECIAL  GUARANTY  FUND... 94.90122 

DISCOUNTS  COLLECTED  BUT  NOT  EARNED 88.154  24 

RESERVE  FOR  ACCRUED  INTEREST 34.750  00 

RESERVE  FOR  TAXES 43.546  98 

CIRCULATION 1,529,997  50 

SPECIAL  BOND  ACCOUNT 106.000  00 

DEPOSITS 16.861.540  67 


TOTAI $21,618,518  69' 


OFFICERS 
FRED.  VOaEL  Jr.,  President. 
WM.  BIGElOW,   Vice-President  OSCAR   HASTEN.   Assistant  Cashier 

FRED.  T.  GOLL,   Vice-President  AUGUST  W.  BOGK.  Assistant  Cashier 

HENRY   KLOES,  Cashier  EDGAR  J.  HUGHES,  Assistant  Cashier 

W.  C.  HAAS,  Manaeer  Foreign  and  Savins   Department 


Walter  Alexander 
John   I.  Beess 
Wm.  Bieelow 


Nathan  Glicksm 
Free;.  T.  Goll 
A.  K.  Hamilton 


DIRECTORS 
H.  AuEust  Luedke 
Geo.  P.  Miller 
Robert  Nunnemacher 


Wm.  Woods  Plankineton 
Chas.  F.  Pfister 
Albert  O.  Trostel 


Edward  A.  Uhrig 
Fred.  Vogel  Jr. 


The  Corn  Exchange  National  Bank 

OF  CHICAGO 

STATEMENT  AT  CLOSE  OF  BUSINESS  SEPTEMBER  1  1910. 


RESOURCES 

TIME  LOANS. ..$31,489,146  35 

DEMAND  LOANS 8.946,717  35 


$40,435,863  70 

1,208  92 

1.700.000  00 


OVERDRAFTS- 

UNITED    STATES   BONDS 

OTHER   BONDS 2.068,608  20 

NEW  BANK  BUILDING 2,000,000  00 

C A  SH $12 ,509 ,280  67 

CHECKS  FOR  CLEARING  HOUSE 2,834,228  86 

DUE  FROM  BANKS 6.561.019  80 

DUE  FROM  TREASURER  UNITED  STATES        126.000  00 


22.030.529  33 
$68,236,210  15 


LIABILITIES 

CAPITAL $3,000.000  00 

SURPLUS    .-. 4,000.000  00 

UNDIVIDED  PROFITS 1.437.074  33 

CIRCULATION 1.196.397  50 

DIVIDENDS  UNPAID 425  00 

DEPOSITS/BANKS  AND  BANKERS $26.^05.758  94 

llNDIVIDUAL 32,196,554  38   __„„,„„„ 

68,602,313  32 


ERNEST  A.  HAMILL.  President. 
CHARLES  L.  HUTCHINSON.   Vice-President 
CHAUNCEY  J,  BLAIR.  Vice-President. 
D.  A.  MOULTON.  Vice-President. 
SAMMONS,  Vice-President. 


OFFICERS. 


B.  C, 


Charles  H.  Wacker 
IVartln  A,  Ryeraon 
Chaancey  J.  Blair 


Edward  B.  Butler 
Charles  H.  Hulburd 
Clarence  Buckingham 


FOREIGN  EXCHANGE. 


DIRECTORS. 
Benjamin  Carpenter 
Isaac  G.  Lombard 
Watson  F.  Blair 

LETTERS  OF  CREDIT. 


$68,236,210  15' 


JOHN  C.  NEELY.  Secretary. 

FRANK  W.  SMITH,  Cashier. 

J.  EDWARD  MAASS,   Asst.  Cashier. 

JAMES  G.  WAKEFIELD,  Asst.  Cashier. 


Edwin  G.  Foreman 
Charles  L.  Hutchinson 
Edward  A.  Shedd 


Frederick  W.  Crosby 
Ernest  A.  Hamill 


CABLE  TRANSFERS. 


Ifort  Mortb,  XTexas. 


Fort  Worth  National  Bank 


FORT  WORTH,  TEX. 


Report  of  Condition  Sept.  1  1910. 

RESOURCES. 

Loans  and  overdrafts -- $2,506,009  85 

Bankine  house 150.000  00 

United  States  bonds 300.000  00 

Cash  and  exchange. 1.655.077  34 

$4,611,087  19 

LIABILITIES. 

Capital  stock - -.       $500.000  00 

Surplus  and  profits 673.522  31 

Circulation 300,000  00 

Deposits — 

Individual  --- --$2,346,664  62 

Banks   -- - - 790.900  26 

3.137.564  88 

$4,611,087  19 

OFFICERS. 

K.  M.  VAN  ZANDT,  President. 
N.  HARDING.  Vice-President.  R.  E.  HARDING.  Asst.  Cashier. 

R.  L.  ELLISON.  Vice-President.  E.  B.  VAN  ZANDT,  Asst.  C-sh. 

ELMO  SLEED.  Cashier.  W.  M.  MASSIE,  Asst.  Cashier. 

UNEXCELLED  COLLECTION  FACILITIES. 


Whitney-Central 
National  Bank 

of  NEW  ORLEANS 

Statement  at  Close  of  Business  Sept.   1  1910 

RESOURCES. 

Loans  and  Discounts $10,596,601  35 

U.  S.  Bonds  to  secure  Circulation 1,510.000  00 

U.  S.  Bonds  to  secure  U.  S.  Deposits 250.000  00 

Premium  on  U.  S.  Bonds 60.762  49 

Other  Bonds  and  Securities 428.906  70 

Real  Estate.  Furniture  and  Fixtures 1,440,281  11 

Due  from  Banks  and  U.  S.  Treasurer.- -$2,414,013  71 
Cash        --    1,435,754  06 

3,849,767  77 

Total   $18,136,319  42 

LIABILITIES. 

Capital  Stock  Paid  in $2,500,000  00 

Surplus  Fund 1,500.000  00 

Undivided  Profits 125.46134     ^  ^„^  ,,^  ,^ 

4.125,461  34 

Circulation   1.488.807  50 

Deposits 11.062.263  08 

Due  Foreign  Banks 1,449,787  50 

Reserved  for  Taxes 10,000  00 

Total   $18,136,319  43 

CHARLES  QODCHAUX,   President. 
FRANK  B.  WILLIAMS.  Vice-Pres.     JOHN  B.   FERGUSON,  Cashier. 
CHARLES  JV\.  WHITNEY.  Vice=Pres.  E.  H.  KEEP.  Assistant  Cashier. 
SOL  WEXLER.  Vice-Pres.  MAURITZ  PYK,  Assistant  Cashier. 

HARRY  T.  HOWARD.  Vice=Pres.         N.  E.  BERTEL.  Assistant  Cashier. 
JOHN  E.  BOUDEN  Jr.,  Vice-Pres.       JNO.  L.  COUTURIER,  Asst.  Cash. 
C.  L.  BAISLEY.  JVlgr.  For.  Ex.Dept. 


THE  FIRST  NATIONAL 
BANK  OF  CHICAGO 

Jas.  B.  Forgan,  Pres.       Chas.  N.  Gillett,  Vice-Pres.  and  Cash. 
Capital  and  Surplus,  $20,000,000 

TTHIS  Bank,  with  a  department  especially 
organized  to  take  care  of  Bank  Accounts, 
invites  the  business  of  conservative  'Banks 
and  Bankers  with  the  assurance  of  satisfac- 
tory service  and  agreeable  relationship. 

Division  F.      (Banks  and  Bankers) 
August  Blum,  Vice-President  John  F.  Hagey,  Asst.  Cashier 


5)envcr,  CoU 


FIRST  NATIONAL  BANK. 


STATEMENT  AT  CLOSE  OF  BUSINESS  SEPTEMBER   1,  1910. 


RESOURCES 

LOANS  AND   DISCOUNTS $7,803,836  57 

STOCKS,   BONDS  AND   SECURITIES 3,684,460  64 

REAL    ESTATE _- -.  261,808  54 

FURNITURE  AND  FIXTURES 22,038  42 

U.  S.  BONDS  CI    CULATION  AND  DEPOSITS 1,400,000  00 

DUE  FROM  BANKS 6,287,659  81 

CASH  ON  HAND--- --  3,089,779  94 


$22,549,583  92 


LIABILITIES 

CAPITAL    STOCK $1,000.000  00 

SURPLUS   - 979.463  61 

CIRCULATION 1,000.000[00 

DEPOSITS -.- 19,570,120131 


$22,549,5831&2 


THOMAS   KEELY.  Vice-President 
F.  a.  MOFFAT.  Cashier 


OFFICERS 
D.  H.  MOFFAT,  President 

Q.  M.  HAUK,  Auditor 


C.  S.  HAUQHWOUT.  Assistant  Cashier 
J.  C.  HOUSTON,  Assistant  Cashier 


D.  H.  MOFFAT 
L.  H,  EICHOLTZ 
J.  A,  McCLURQ 


DIRECTORS 
THOMAS   KEELY 
F.  Q.  MOFFAT 
C.  S.  HAUQHWOUT 


GERALD  HUGHES 

C.  M.  MacNEILL.  Colorado  Sprines 

SPENCER  PENROSE.  Colorado  Springi 


WE  FURNISH  BROWN  BROTHERS  &   COMPANY,  NEW  YORK,  FOREIGN  LETTERS  OF  CREDIT. 
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National  Bank  of  Kentucky 

LOUISVILLE,  KY. 

Established  1834 
OLDEST  BANK  IN  KENTUCKY 


Report  of  Condition  at  the  Close  of  Business  Sept.  1  1910. 

RESOURCES. 

Loans  and  Discounts. $5,601,500  08 

U.  S.  Bonds  and  other  Bonds  and  Stocks 2,662,333  20 

Real  Estate 60,962  00 

Due  from  Banks 992,769  85 

Cash 681,200  52 


Total -. $9,998,765  65 

LIABILITIES. 

Capital  Stock $1,645,000  00 

Surplus 1,000,000  00 

Undivided  Profits 319,132  29 

Fund  to  Pay  Taxes 17.298  50 

Circulation 1,580,000  00 

Deposits - - 5,437,334  86 


Total - $9,998,765  65 

OFFICERS. 

OSCAR  FENLEY,  President. 

J.  M.  ATHERTON.  Vice-President. 
H.  D.  ORMSBY.  Cashier. 

D.  W.  GRAY,  Assistant  Cashier. 

T.  J.  WOOD.  Assistant  Cashier. 

Items  on  Kentucky  and  Southern  Indiana  especially  invited. 


llnManapolis,  1Int>* 

The  MERCHANTS'  NATIONAL  BANK. 

INDIANAPOLIS,  INDIANA. 

Report  of  Condition  Sept.  1  1910. 
RESOURCES. 

Loans    $3,455,933  69 


930.000  00 
1,640.675  80 


United  States  bonds 

City  of  Indianapolis,  Marion  and  other  county  bonds. 
Cash   Resources: 

U,  S.  bonds  to  secure  deposits $60,000  00 

Due  from  banks 1,538.742  76 

Due  from  U.  S.  Treasury 16,550  00 

Cash  (Qold,  $357,730  00) 1,000,556  96 

2,615,949  72 

$8,642,559  21 
LIABILITIES, 

Capital  stock $1,000,000  00 

Surplus  fund  and  profits 900,843  94 

National  bank  circulation 902,697  50 

Deposits 5.789,017  77 

United  States  deposits 50,000  00 

$8,642,559  21 

OFFICERS. 
O.  N.  FRENZEL,  President. 
J.  P.  FRENZEL,  Vice-President.       O.  F.  FRENZEL,  Cashier. 
FRED  FAHNLEY,  2d  Vice-Prest.     J.  P.  FRENZEL  JR..  Aast.  Cashier. 


James  F.  Falley, 
Frederick  Fahnley. 


DIRECTORS. 
Albert  Lieber, 
Paul  H.  Krauss, 
Henry  Wetzel. 


John  P.  Frenzel, 
Otto  N.  Frenzel. 


We  make  a  specialty  of  collections  in  this  State  and  vicinity,  and  remit  on 
day  of  payment  at  lowest  rates. 

UNITED  STATES  DEPOSITORY. 


THE  CONTINENTAL  AND  COMMERCIAL 

NATIONAL  BANK 


OF  CHICAGO 


CAPITAL, 

SURPLUS  &  PROFITS, 


$20,000,000 
$9,500,000 


GEORGE  M.  REYNOLDS,  President 


E.  S.  LACEY,  Chairman  of  Advisory  Committee 
RALPH  VAN  VECHTEN,  Vice-President 
ALEXANDER  ROBERTSON,  Vice-President 
HERMAN  WALDECK,  Vice-President 
JOHN  C.  CRAFT,  Vice-President 

JAMES  R.  CHAPMAN,   Vice-President 
WILLIAM  T.  BRUCKNER,  Vice-President 
WILLIAM  C.  SCHROEDER,  Secretary 
i'^  NATHANIEL  R.  LOSCH,  Cashier 

FRANK  H.  ELMORE,  Assistant  Cashier 


HARVEY  C.  VERNON,  Assistant  Cashier 
GEORGE  B.  SMITH,  Assistant  Cashier 
WILBUR  HATTERY,  Assistant  Cashier 
H.  ERSKINE  SMITH,  Assistant  Cashier 
JOHN  R.  WASHBURN,  Assistant  Cashier 
RALPH  C.  WILSON,  Assistant  Cashier 
WILSON  W.  LAMPERT,  Assistant  Cashier 
DAN  NORMAN,  Assistant  Cashier 
FRANK  L.  SHEPARD,  Auditor 
H.  LAWTON,  Mgr.  Foreign  Dept. 


Cbicado,  ill. 


National  Bank  of  the  Republic 

CONDITION  AT  CLOSE  OF  BUSINESS  SEPT,  1  1910. 


RESOURCES. 

LOANS - - .-.516,079,467  46 

UNITED    STATES  BONDS.-. 1.950.023  27 

REAL   ESTATE 17,000  00 

CASH   AND   EXCHANGE 9.681.900  44 


TOTAL  -. - $27,728,381  17 


LIABILITIES. 

CAPITAL  STOCK  PAID  IN. $2,000,000  00 

SURPLUS  AND   PROFITS. 1,214.617  66 

CURRENCY   IN  CIRCULATION 1,910.00000 

RESERVED  FOR  TAXES. 17,600  00 

BOND    ACCOUNT 829,000  00 

DUE    DEPOSITORS 21,757,263  69 

TOTAL  -- .$27,728,381  17 


OFFICERS. 
JOHN  A.  LYNCH,  President  W.  T.  FENTON,  Vice-President 

R.  M.  Mc KINNEY,  Cashier  0.  H.  SWAN,  Assistant  Cashier 

THOMAS  JANSEN,  Assistant  Cashier  JAMES  M.  HURST,  Assistant  Cashier 

W.  B.  LAVINIA,  Assistant  Cashier  W.  H.  HURLEY,  Assistant  Cashier 


:s 


(rievelan&,  ©bio 

THE 

Union  National  Bank 

of  Cleveland,  Ohio 

With  Capital  and  Surplus  of 

$;3.500.ooo.oo 

Seeks  new  accounts  and  desires  to  meet 
or  correspond  with  those  considering  new 
banking  connections. 

President 

GEO.  H.  WORTHINGTON 


Vice-Presidents 


J.  F.  HARPER 

Cashier 
G.  A.  COULTON 


E.  R.  FANCHER 

Assistant  Cashier 
W.  E.  WARD 


The 

Omaha  National  Bank 

Omaha,  Neb. 

Capital $1,000,000 

Surplus  and  Profits    -    -         $557,000 
Resources    -----     $14,000,000 


J.   H.   MILLARD 

President 

WM.   WALLACE 

Vice-President 

W.  H.  BUCHOLZ 

Vice-President 

WARD   M.   BURGESS 

Vice-President 


J.   DeF.   RICHARDS 

Castiier 
FRANK   BOYD 

Assistant  Casliicr 
B.   A.   WILCOX 

Assistant  Cashier 
EZRA   MILLARD 

Assistant  Cashier 


Special    Collection    Facilities    for    Nebraska 
and   the   Northwest 


FIRST  NATIONAL  BANK 

CLEVELAND,  OHIO 

STATEMENT   OF   CONDITION   SEPTEMBER   1,  1910 


RESOURCES 

Loans  and  discounts $20,514,220  38 

Overdrafts 21,471  50 

U.  S.  and  other  bonds 3,397,020  82 

Real  estate 780,000  00 

Casli  and  due  from  banks 9,717,947  77 


$34,430,660  47 


LIABILITIES 

Capital  stock $2,500,000  00 

Surplus  and  undivided  profits 1,314,153  71 

Circulation 1 ,430,047  50 

Deposits  28,102,975  65 

U.  S.  bond  account 978,000  00 

Reserved  for  taxes 4,483  61 

Provident  reserve  fund 100,000  00 


134,430,660  47 


THOS.  H.  WILSON.  Vice-President 


JOHN  SHERWIN.  President 

A.  B.  MARSHALL.  2d  Vice-President 

Cashier 
CHARLES  E.  FARNSWORTH 


FRED.  J.  WOODWORTH,  3d  Vice=President 


Assistant  Cashier 
JOHN  R.  GEARY 


Assistant  Cashier 
JOSEPH   R.    KRAUS 


Assistant  Cashier 
JOHN  H.  CASWELL 


Assistant  Cashier 
QEORQE  N.  SHERWIN 


Assistant  Cashier 
HORACE  R.  SANBORN 


Assistant  Cashier 
B.  A.  BRUCE 


OUR  LIST  OP  HIGH-GRADE  MUNICIPAL   AND  CORPORATION  BONDS  MAILED  UPON  REQUEST 


THE  LIVE  STOCK  EXCHANGE 
NATIONAL  BANK  OF  CHICAGO 

Statement  at  Close  of  Business  SejA.  1  1910. 

RESOURCES. 

Loans  and  discounts $6,879.039  34 

Overdrafts    1,182  96 

United  States  bonds 100.000  00 

other  bonds 319 .850  00 

CASH   AND   DUE  FROM  BANKS 4.475.769  56 


Sll.775.841  86 


LIABILITIES. 

Capital  stock $1,250.000  00 


Surplus 

Undivided  profits-. 

Circulation 

Dividends  unpaid- - 
Reserved  for  taxes- 


400.000  00 

90.825  87 

99.300  00 

275  00 

5.000  00 

DEPOSITS 9.930.640  99 


$11,775,841  86 


OFFICERS. 

WILLIAM  A.   HEATH,  President.         J.   A.  SPOOR.  Vice-President. 

G.  A.   RYTHER,   Vice-President.  G.   F.   EMERY,   Cashier. 

A.  W.   AXTELL,   Asst.  Cashier.  H.  E.  HERRICK,  Asst.  Cashier. 


J.  Ogden  Armour 
James  H.  Ashby 
Samuel  Oojeans 


DIRECTORS. 

WlUlam  A.  Heath 
Arthur  G.  Leonard 
Edward  Morris 


G.   A.  Ryther 
J    A.  Spoor 


THE 

Fifth-Third  National  Bank 
of  Cincinnati 

Statement  at  Close  of  Business  Sept.  1  1910. 

RESOURCES. 

Loans    .n4.254,079  80 

U.  S.  Bonds  and  Premium 1,270,736  93 

Other  Bonds  and  Securities.. 1,160,739  18 

BankintEiHouse,  Furniture  and  Fixtures 402.487  80 

Cash $2,385,086  41 

Due  from  Banks  and  U.  S.  Treasurer 2.779.060  64 

5.164.147  05 


$22,252,190  76 


LIABILITIES. 

Capital  Stock $3,000,000  00 

Surplus  and  Profits 1.545,710  69 

Circulation i,058;097  50 


.$4,545,710  69 


U.  S.  Bonds- 
Deposits: 

Individual  Deposits $8,796.934  41 

Bank  Deposits 6,931.198  16 

U.  S.  Deposits 200,000  00 


720,250  00 


CHARLES  A.  HINSCH,  President. 
WILLIAM  A.  LEMMON,  Vlce-Pres. 
EDWARD  SEITER,  Vlce-Prest. 
LOUIS  KUHN.  Vlce-Pres. 


15,928.132  57 

$22,252,190  76 

MONTE  J.  GOBLE,  Cashier. 
CHARLES  T.  PERIN.  Asst.  Cash. 
CHAS.  H.  SHIELDS.  Asst.  Cash. 
L.  E.  VAN  AUSDOL,  Asst.  Cash. 


FRED.    J.    MAYER.    Asst.    Cash. 

DESIGNATED  DEPOSITARY  OF  THE  U.  S.  lOVERNMEWT. 
STATE  OF  OHIO.  CITY  OF  CINCINNATI. 
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Mechanics -American 

National  Bank 

St.  Louis. 

Report  of  Condition  Sept.  1  1910. 

RESOURCES 

Bills   discounted $12,800,933  93 

Demand  loans  and  overdrafts-- 5.155.338  72 

U    S.  bonds  and  premium 2,030,000  00 

Redemption   fund 100,000  00 

Bonds  to  secure  U.  S.  deposits 1  000  00 

Other  bonds 1,634,228  98 

Furniture  and  Fixtures 281,606  89 

Cash— With  banl<s- 56,401,973  03 

i  In    vaults - 7,789,719  27 


I 


14,191.692  30 

$36,194,800  82 
LIABILITIES 

Capital  stock-- 52,000.000  00 

Surplus  and  profits 2.944,919  72 

Circulation 1,993,400  00 

Deposits— Individual- . - $13 .615.263  55 

Banks 15.640.217  55 

U.S.  Government 1.000  00 

29,256,481  10 


536.194.800  82 

The  Mechanics-American  National  Bank  solicits 
new  business  and  cordially  invites  the  accounts  of 
Banks,  Corporations,  Firms  and  Individuals. 

WALKER  HILL.  President 

JACKSON  JOHNSON.  Vlce-Prest.  G.  M.  TRUMBO,  Asst.  Casbler 

J.  A.   BATTAILE.  Vlce-Prest.  C.  L.  ALLEN,  Asst.  Cashier 

EPHRON  CATLIN,  Vlce-Prest.  P.  H.  MILLER,  Asst.  Cashier 

J.  S.  CALFEE,  Cashier  C.  L.  BOYE,  Asst.  Cashier 


National  Bank 
of  St.  Louis 


Statement  of  Sept.  1  1910. 

RESOURCES. 

Loans  and  discounts 518,923,865  93 

Bonds  and  stocks - 1,119,447  77 

U.  S.  Bonds  and  premiums 2,370,045  63 

Bankine  House 950,000  00 

Cash,  etc 14.120,142  87 


$37,483,502  20 


LIABILITIES. 

Capital - 52,000,000  00 

Surplus  and  profits - _ 2,229.699  55 

Circulation 2.000,000  00 

Deposits 31,253,802  65 


W, 


$37,483,502  20 

C.  H.  HUTTIG,  President. 
B.  WELLS,  Vice-President.  G.  W.   GALBREATH,  Cashier. 

J.  R.   COOKE,  D'A.  P.  COOKE,  R.  S.  HA  WES, 

H.   HAILL. 
Assistant  Cashiers. 


ACCOUNTS    SOLICITED 


MISSISSIPPI  VALLEY  TRUST  COMPANY 

ST.  LOUIS 

CONDENSED  STATEMENT  OF  CONDITION  AT  CLOSE  OF  BUSINESS  SEPT.  1    1910. 


RBSO URGES. 

Loans — 

Demand    54.849.401  89 

Time 7,716,476  51 

Bonds  and  Stocks 

Real   Estate 

Overdrafts    

Safety  Deposit  Vaults 

CASH  AND  EXCHANGE— 

In    Vaults   (Cash) -.51,767,329  16 

With    Other   Irust   Companies 

and  Banks 3,334,923  72 

Checks  and  Other  Cash  Items..      294,717  71 
AU  Other  Resources 


512,565.878  40 

9.392.757  74 

32.950  43 

4.070  24 

72.000  00 


5.396.970  59 
33.930  29 


$27,498,557  69 


LIABILITIES. 

Capital $3,000,000  00 

Surplus  and  Undivided  Profits 5,605,097  99 

DEPOSITS— 

Demand    -  — $11,499,070  05 

Time    --- 2,854,545  26 

Savings 4,478,269  43  18,831,884  74 

Reserved  for  Interest  on  Savincs  Deposits 36.000  00 

AH  Other  Liabilities 26,574  96 


JULIUS  S 

dRECKINRIDGE  JONES.  President  and  Counsel 
JOHN  D.  DAVIS,  Vice-President 
SAMUEL  E.  HOFFMAN.  Vice-President 
WILLIAM  G.  LACKEY.  Vice-President 
HENRY  SEMPLE  AMES,  Asst.  Executive  OKIcer 
FREDERICK   VIERLING.  Trust  Officer 
WM.  McC.  MARTIN.  Asst.  Trust  Officer 
GEO.   KINGSLAND,  Real  Estate  Officer 


OFFICERS 
WALSH,  Chalrmao 


$27,498,557  69 


ot  the  Board 

JAMES  E.  BROCK,  Secretary 
HUGH  R.  LYLE.  Assistant  Secretary 
HENRY  C.  IBBOTSON,  Asst.  Secretary 
C.  HUNT  TURNER  JR..  Asst,  Secretary 
LOTTIS  W.   FRICKE.  Asst.    Secretary 
E.  J.  KROPP,  Assistant  Secretary 
JAMES  H.  GROVER.  Bond  Officer 
C.  W.  MORATH.  Sate  Deposit  Offloet 


DIRECTORS 


OHN  I.  BEGGS 
WILBUR  F.  BOYLE 
JAMES  E.  BROCK 
MURRAY  CARLETON 
CHARLES  CLARK 
HORATIO  N.  DAVIS 


JOHN  D.  DAVIS 
AUGUSTS  B.  EWING 
DAVID  R.  FRANCIS 
S.  E.  HOFFMAN 
BRECKENRIDGE  JONES 


WILLIAM  G.  LACKEY* 
W.  J.  McBRIDE 
NELSON  W.  McLEOD 
SAUNDERS  NORVELL 
ROBT.  J.  O'REILLY.  M.D. 
WM.  D.  ORTHWEIN 


HENRY  W.  PETERS 
H.  CLAY  PIERCE 
AUGUST  SCHLAFLT 
R.  H.  STOCKTON 
JULIUS  S.  WALSH 
ROLLA  WELLS 


St.  3oscpb,  /Do. 

THE 

Tootle-Lemon  National  Bank 

ST.  JOSEPH     MO. 

SUCCESSOR 

TOOTLE,  LEMON  ti  CO.,  Bankers. 

Statement  at  Close  of  Business  Sept.  1  1910. 

RESOURCES. 

Time  loans-- - 52,187,325  05 

United   States  bonds 181,000  00 

Furniture  and  fixtures 10,626  10 

Cash  and  sight  exchange 1.695.812  04 

Demand  loans --- 321.462  51 

Five  per  cent  redemption  fund  with  U.  S.  Treasurer.  9,000  00 

54.405.225  70 
LIABILITIES. 

Capital  stock  paid  in.. 5200,000  00 

Surplus  and  undivided  profits 168.243  53 

Circulation 155.497  50 

Demand   deposits --- 3.881,484  67 

54,405,225  70 

MILTON  TOOTLE  JR..  President. 
GRAHAM  G.  LACY,  Vlce-Prest.  H.  Y.  LEMON.  Asst.  Cashier. 

W.  H.  ZIMMERMAN.  Cashier.  B.  R.  D.  LACY.  Asst.  Cashier. 

Accounts  of  Banks,   Bankers  and   Individuals  Received  upon  Equitable 

Terms. 

'  CORRESPO-NDENCE     NVITED 


CORPORATIONS  issuing  bonds  are  invited  to 
avail  themselves  of  the  service  this  company 
renders  as  Trustee ,  its  thorough  experience  in  this 
capacity  assuring  the  greatest  efficiency. 

The  active  and  inactive  accounts  of  financial  and 
commercial  institutions  are  also  received  by  this 
bank. 

OFFICERS. 

LUCIUS  TETER,  President. 
EDWARD  P.  BAILEY.  Vice-President. 
JOHN  A.  Mccormick,  vice- President 
HOUSTON  JONES,  Cashier. 
WM.  M.  RICHARDS.  Ass't  Cashier. 
LEVERETT  THOMPSON.  Secretary. 
H.  T.  SIBLEY.  Manager  Bond  Dept. 

CHICAGO    SAVINGS 
BANK  AND  TRUST  CO 

CHICAGO.  ILL. 
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THE 


National  Bank  of  Commerce 

irV    HT.    L.OXJIS 

Capital  $10,000,000 

Surplus  and  Profits,      $8,400,000 

B.  F.  EDWARDS,  President  J.  A.  LEWIS,  Cashier 


Report  of  C ondition  at  Close  of  Business  Sept.    1    1910. 

RESOURCES. 

Currency  and  Coin- $9,302.538  89 

Checks  and  Cash  Items..- 806.508  04 

Exchange--- - 9.606.880  41 

$19,715,927  34 

United  States  Bonds  at  par - 9,171,600  00 

Bonds.  Stocks.  &c 4.746.948  07 

Loans  and  Discounts- - 47,350.979  21 

Bank  Building -- 1.500.000  00 

$82,485,354  62 
LIABILITIES. 

Capital $10,000,000  00 

Surplus  and  Profits 8.428,868  97 

Circulation - 8,992.895  00 

Pension  t-und- 99.176  00 

Reserved  for  Taxes 100.000  00 

Deposits- 54.864.414  65 

$82,485,354  62 


FIRST  NATIONAL  BANK 

MINNEAPOLIS.   MINN. 

Statement  at  Close  of  Business  Sept.  1  1910. 

RESOURCES. 

Loans  and  Discounts $13,354,489  15 

Railroad  and  Other  Bonds 1,374,08100 

United  States  Bonds  at  par 1,250,000  00 

Bank  Buitdine 300.000  00 

Cash  on  hand  and  due  from  Banks 9,838,134  87 


$26,116,705  02 
LIABILITIES. 

Capital  Stock $2,000,000  00 

Surplus  and  Undivided  Profits 2,327,718  99 

Circulation -.     1,079,092  50 

Deposits.- 20,282.738  51 

Reserved  for  Unearned  Discount 107.155  02 

Bond  Account 320.000  00 

$26,116,705  02 
OFFICERS 

F.  M.  PRINCE,  President 

C.  T.  JAFFRAY,  Vice-President 
GEO.  F.  ORDE,  Cashier 

D.  MACKERCHAR,  Aslsstant  Cashier 

H.  A.  WILLOUGHBY.  Assistant  Cashier 
G.  A.  LYON,  Assistant  Cashier 

P.  J.  LEEMAN,  Assistant  Cashier 

THIS  BANK  HAS  DIRECT  CONNECTIONS  WITH  EVERY 
TOWN  IN  MINNESOTA.  NORTH  AND  SOUTH  DAKOTA 

SPECIAL    ATTENTION    GIVEN    TO    COLLECTIONS 


THE 


NORTHWESTERN  NATIONAL  BANK 


MINNEAPOLIS 

ESTABLISHED  1872 

The  Northwestern  National  Bank,  with  the  most 
extensive  list  of  correspondents  of  any  Bank 
northwest  of  Chicago,  is  in  excellent  position  to 
handle  any  business  which  may  be  entrusted  to  it. 

CAPITAL  THREE  MILLIONS 
SURPLUS   TWO    MILUONS 


Satnt  Paul,  AMntu 


THE 


Merchants  National  Bank 

OF  SAINT  PAUL,  MINN. 
UNITED  STATES  DEPOSITARY. 


Statement  at  Close  of  Business  Sept.  1  1910. 
RESO    RCES. 

Loans  and  Discounts $6,926,387  28 

United  States  Bonds  at  Par 1,000,000  00 

Bonds 237.925  00 

Bemkins  House 190,000  00 

Cash  and  Due  from  Banks 3,025,117  49 

LIABILITIES.  $11,379.429  77 

Capital  Stock $1,000,000  00 

Surplus- 750,000  00 

Undivided  Profits 100,474  66 

Circulation- - 1,000,000  00 

DEPOSITS 8.528.955  11 

^^^.  $11,379,429  77 

OFFICERS 

KENNETH  CLARK,  President 

QEO,  H.  PRINCE,  Vice-President 

H,  W.  PARKER,  Cashier 

H.  VAN  VLECK.  Assistant  Cashier 

R.  C.  LILLY.  Assistant  Cashier 


/lMnneat)oli0*  flMim* 

The  Security  National  Bank 

OF  MINNEAPOLIS 

Statement  at  Close  of  Business  Sept.  1  1910. 
RESOURCES. 

Loans  and  discounts $12,761,413  85 

Overdrafts ---  2.406  29 

Bonds,  stocks  and  securities 449.957  10 

United  States  bonds  to  secure  circulation 450.000  00 

Sre  Cash  on  hand  and  due  from  banks 6.896.368  76 

$20,560,146  00 
LIABILITIES.    " 

Capital  paid  in $1,000.000  00 

Surplus  and  undivided  profits 1.679.071  84 

Reserved  for  unearned  discount 100.000  00 

National  bank  notes  outstanding 450.000  00 

Deposits 17.331.074  16 

$20,560,146  00 

Collections  on    the  entire   Northwest  handled   carefully,    promptly,   and 
remitted  for  on  date  of  payment,  at  lowest  rates. 

ACCOUNTS  OF  BANKS  AND  BANKERS  RECEIVED  ON 
FAVORABLE  TERMS. 

OFFICERS. 
P.  A.  CHAMBERLAIN,  President.     PERRY  HARRISON.  Vlce-Prest. 
E.  F.  MEARKLE,  Vlce-Prest.  FRED.  SPAFFORD,  Asst.  Cashier 

J.  S.  POMEROY,  Cashier.  GEO.  LAWTHER,!Asst.  Cashier. 

STANLEY  H.  BEZOIER,  Asst.  Cashier. 
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Seattle,  TKliasb. 

National  Bank  of  Commerce 

SEATTLE 

Statement  at  Close  of  Business  Sept.  1  1910. 

RESOURCES. 

Loans  and  discounts $8,262,334  30 

State,  county  and  city   warrants 257,581  97 

Real  estate,  furniture  and  fixtures 77.763  66 

Foreiitn  government,  railroad  and  other  bonds 488,350  00 

United  States  Government  bonds 1,141,006  26 

Cash- 
In   vault 32,314,791  78 

In   banks 2,146,47128 

In  United   States  Treasury 11.752  50    4,473,015  56 

$14,700,051  74 
LIABILITIES. 

Capital -.  $1,000,000  00 

Surplus  and  profits 1,103,058  18 

Acceptances  under  letters  of  credit 30,974  51 

Circulation 235,000  00 

Bonds  borrowed 125.000  00 

Deposits — 

Individual 58,892,547  21 

Bank 2,443,134  83 

United   States... 870,337  01  12,206,019  05 

814,700,051  74 
OFFICERS. 

M.  F.  BACKUS.  President. 
R.  R.  SPENCER.  1st  VIce-Prest.  O.  A.  SPENCER,  Asst.  Cashier. 

RALPH  S.  STACY,  2d  VIce-Prest.  E.  OLMSTEAD,  Asst.  Cashier. 

J.  A.  SWALWELL.  Cashier.  R.  S.  WALKER.  Asst.  Cashier. 

H.  C.  HENRY,  Chairman  Board  of  Directors. 

SEND    US    YOUR    COLLECTIONS     ON    THE    NORTH- 
WESTERN STATES  AND  BRITISH  COLUMBIA. 


THE 

First  National  Bank 

of  San  Francisco  Cal. 

United  states  Deposttarr  Organized  1870. 


Capital  -  -  $3,000,000 
Surplus  and  Profits  -  1,865,492 
Eesources      ■      -     18,000,000 


OFFICERS. 
RUDOLPH   SPRECKELS,  Pres.         JAMES  K.   LYNCH,  Vice-Pres. 
J.   K.  MOFFITT.  Cashier.  J.  H.   SKINNER.  Asst.  Cashier. 

C.  H.  McCORMICK.  Asst.  Cashier.  GEO.  A.  KENNEDY.  Asst.  Cashier. 


Acoounts  Invited  from  Banks,  Corporations 
and  Individuals. 


First  Federal  Trust  Company 

JOSEPH   G.   HOOPER,   Manager. 

CAPITA!.,  ...  -  $1,600,000  on 

Owned   by   the   shareholders  of   the   First   National   Bank  and   governed 
by  the  same  board  of  directors. 


McCORNICK  &  CO. 

ESTABLISHED  1873 

BANKERS. 

SALT  LAKE  CITY,  UTAH 


Capitiil, 
Surplus, 


#eoo,ooo 
100,000 


Branch      EUREKA,  UTAH 


Affiliated  Banks 


Utah  National  Bank 

Capital,  $200,000 


Utah  Sav.  S  Trust  Co. 

Capital,  $250,000 


Twin  Falls  Bank  and  Trust  Co. 

Capital  $100,000 

Unexcelled  facilities  for  handling  Collections 
throuehout  the  Rocky  mountain  Kcglon 


CORRESPONDENCE  INVITED 


THE   OLDEST  BANK  IN  WASHINGTON 


DEXTER  HORTON 

NATIONAL  BANK 

SEATTLE,  WASHINGTON 

EHTABL.IMHED  IN  187n 


Report  0/  Condition  at  Close  of  Business  Sept.  1  1910. 

RESOURCES. 

Loans  and  discounts.. - .-  56,732,917  80 

Bonds  and  other  securities. 1,120.481  80 

Furniture  and  Fixtures 91,969  71 

Due  from  banks. 2,445,664  03 

Cash  on  hand 1863,408  06 

Redemption  Fund  U.  S.  Treasurer 2,500  00 

$12,256,941  40 
LIABILITIES. 

Capital  stock •_ $1,200.000  00 

Surplus  funds 240,000  00 

Undivided  profits 62,992  86 

Circulating  Notes 40,000  00 

Deposits 10,713.948  54 

$12,256,941  40 

OFFICERS 

N.  H,  LATIMER.  President 
R.  H.  DENNY.  Vice-President  G.  F.  CLARK.  Asst.  Cashier 

W.  H.  PARSONS,  Vice-President         H.  L.  MERRITT.  Asst.  Cashier 
M.  W.  PETERSON,  Cashier  C.  E.  BURNSIDE,  Asst.  Cashier 

J.  W.  SPANGLER,  Mgr.  Credit  Dept. 


Xos  Hnaeles,  Cal, 


FIRST  NATIONAL  BANK 


OF  LOS  ANQELES 


LARGEST  NATIONAL,  BANK  WE8T  OP  DENVEK 
AND  SOUTH  OF  SAN  FRANCISCO 


Statement  at  Close  of  Business  Sept    1  1910. 

RESOURCES. 

Loans  and  discounts... $11,620,141  09 

Bonds,  securities.  &c 2,468,100  00 

Cash  and  sight  exchange 4,111.786  69 

Redemption  Fund 62,500  00 

$18,262,527  78 

LIABILITIES. 

Capital  Stock $1,250,000  00 

Surplus  and  undivided  profits 1,853,613  23 

Circulation 1,021,950  00 

Deposits 14,136,961  94 

Reserved  for  taxes 2  61 

$18,262  527  78 


5alt  XaKe  Citp»  mtab. 

Walker  Brothers  Bankers, 

SALT  LAKE  CITY,  UTAH 

THE    OLDEST    BANK    IN    UTAH 

Statement  at  Close  of  Business  Oct.  6  1910. 

RESOURCES, 

Loans,  discounts  and  overdrafts $2,151,402  45 

Stocks  and  other  securities 87,786  30 

Letters  of  credit. 17,710  00 

Furniture  and  fixtures 7,500  00 

Real  estate - --  25,000  00 

RR.  first  mortgage  and  other  bonds..    $438,900  00 

Due  from  banks --       525,155  49 

Cash  on  hand 304,002  57 

1,268,058  06 

Total $3,557,456  81 

LIABILITIES. 

Capital $250,000  00 

Surplus  fund 125,000  00 

Undvided  profits 43.996  11 

Letters  of  credit - 18,359  15 

Time   certificates  of   deposit $944.589  26 

Other  deposits 2,156,112  11 

3,100,701  37 

Due  Clearing  House.. 19,401  18 

Total -- -   $3,667,466  81 

SEND  US  YOUR  COLLECTIONS  ON  THIS  INTER-MOUNTAIN  REQION. 

M    H.  WALKER.  President.         L.  H.  FARNSWORTH.  Vlo&-Preildent 
E.  O.  HOWARD.  Cashier.  W.  B.  LAKE,  Assistant  Oa«hler. 

JOHN  H.  WALKER.  Assistant  Caabler. 
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FIDELITY 


TTacomat  TRnadb* 

TRUST  COMPANY 


OF  TACOMA 


OLDEST  TRUST  COMPANY 

IN    THE    STATE    OF    WASHINGTON 


Statement  at  Close  of  Business  Sept.  1  1910. 

RESOURCES 

Loans  and  discounts $2,103,305  19 

U.  S.  Bonds  and  Stocks 348,012  25 

Bank  buildine- 600.000  00 

Cash  on  hand  and  in  banks 1,052,422  07 

$4,103,739  51 
LIABILITIES 

Capital  paid  in $500,000  00 

Undivided  profits,  net- - 428,889  80 

Deposits - 3,174,849  71 


$4,103,739  61 


Bank  and  Trust  Company  business  on  all 
parts  of  Washington  and  Oregon  handled 
promptly,   accurately  and  economically. 


OFFICERS 
JNO.  S.  BAKER,  Prest,  ARTHUR   G.  PRICHARD.  Cashier 

J.  O.  AINSWORTH,  Vloe-Prest.         G.  E.  DIXON.  Asst.   Cashier. 
P.  C    KAUFFMAN,  2d  Vlce-Preat. 


THE  UNITED  STATES 
NATIONAL  BANK 

OF  PORTLAND,  OREGON 

Statement  of  Condition  Sept.  1  1910. 

ASSETS. 

Loans  and    Discounts $6,672,650  54 

United  States  Bonds  at  Par 1.054,100  00 

Municipal  and  Railway  Bonds 946.802  10 

Bank  Buildins 125.000  00 

Cash  and  Exchanxe 4,429.046  65 

$13,227,599  29 
LIABILITIES. 

Capital - $1,000,000  00 

Surplus 500,000  00 

Undivided  Profits - - 320,973  12 

Circulation 798,050  00 

Deposits 10.608,576  17 

$13,227,599  29 

Unexcelled  facilities  for  the  prompt  and  economical 
handling  of  all  business  in  Oregon,  Washington,  Idaho, 
British  Columbia  and  Montana. 

CORRESPONDENCE    INVITED 

J.  C.  AINSWORTH,  President.  R.  W.  SCHMEER.  Cashier. 


BANK  AND  TRUST  COMPANY  STOCKS 


NEW  YORK  AND  BROOKLYN 


BOUGHT  AND  SOLD 


CLINTON  GILBERT 


2  WALL  STREET 


NEW  YORK 
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F.  J.  LISMAN  &  CO., 

Members  New  York  Stock  Exchange 

NO.  30  BROAD  STREET    NEW  YORK 

Investment  Securities 


Safe  Steam  Railroad  Securities, 

Paying  from  four  to  six  per  cent,  constantly  en  hai.d 

Safe  Coal  Co.  Bonds,  paying  from  5%  to  7% 

Detailed  descriptions  on  application 


We  revise  the  CHRONICLE  Quotations   for   unlisted   Steam 
Railroad  Securities  and  solicit  correspondence  on  this  subject. 


Telephones  Cable  address 

2794,  2795,  2796  BROAD.  FARBRANG   NE"W    YORK 

LIEBER  AND  HARTFIELD'8  WALL  STREET  CODES 


PHILADELPHIA 
Land  Title  Building 


BALTIMORE 
614  American  Building 


HARTFORD.  CONN 
39  Pearl  Street 


The  Farmers'  Loan  &  Trust  Co. 


NOS. 

LONDON: 

16  Gockspur  Street 
18  Bishopsgate  St.  Within 


CHARTERED   1822. 

16,    18,    20    AND    22    W^ILL^IAM    STREET, 

BRANCH,    475    FIFTH    AVENUE, 

NEW     YORK. 


PARIS: 

41  Boulevard  Haussmann 


The  Company  is  a  legal  depositary  for  moneys  paid  into  Court,  and  is  authoriaed  to  act  as  Executor,  Administrator, 
Trustee,  Guardian,  Receiver,  and  in  all  other  Fiduciary  capacities. 

Acts  as  Trustee  imder  Mortgages  made  by  Railroad  and  other  Corporations,  and  as  Transfer  Agent  and  Registrar 

of  Stocks  and  Bonds. 

Manages  Real  Estate  and  lends  money  on  Bond  and  Mortgage. 

Receives  deposits  upon  Certificates  of  Deposit,  or  subject  to  check,  and  allows  interest  on  daily  balances. 

Acts  as  Agent  in  the  transaction  of  any  approved  financial  business. 

Depositary  for  Legal  Reserves  of  State  Banks  and  also  for  moneys  of  the  City  of  New  York. 

Fiscal  Agents  for  States,  Counties  and  Cities. 

Foreign    Exchange,   Cable   Transfers. 
Letters   of  Credit   Payable   Throughout  the   World. 


EDWIN  S.  MARSTON,  President. 
SAMUEL  SLOAN,  Vice-President. 
AUGUSTUS  V.  HEELY,  Vice-Pres.  and  Sec'y. 
WILLIAM  B.  CARDOZO,  Vice-President. 


CORNELIUS  R.  AGNEW,  Vice-President. 
HORACE  F.  ROWLAND,  Asst.  Secretary. 
ROBERT  E.  BOYD,  Asst.  Secretary. 
WILLIAM  A.  DUNCAN,  Asst.  Secretary. 


HENRY  A.  C.  TAYLOR, 
CHARLES  A.  PEABODY, 
WM.  WALDORF  ASTOR, 
OGDEN  MILLS, 
FRANKLIN  D.  LOCKE, 
J.  WILLIAM  CLARK, 
GEORGE  F.  BAKER, 
A.  G.  AGNEW, 
SAMUEL  SLOAN, 


BOARD    OF    DIRECTORS. 

CLEVELAND  H.  DODGE, 
HUGH  D.  AUCHINCLOSS, 
D.   H.   KING  Jr., 
PERCY  A.  ROCKEFELLER, 
WILLIAM  ROWLAND, 
EDWARD  R.  BACON, 
A.  V.  HEELY, 
ARCHIBALD  D.  RUSSELL, 
JOHN  W.  STERLING, 


MOSES  TAYLOR  PYNE, 
STEPHEN  S.   PALMER, 
ROBERT  C.  BOYD, 
JOHN  J.  RIKER, 
HENRY  HENTZ, 
H.  V.  R.  KENNEDY, 
F.  A.  VANDERLIP, 
JAMES  A.  STILLMAN, 
EDWIN  S.  MARSTON, 


Bank  and  Quotation 


SECTION 


OF  THE 


(Commercial  &  Financial  Qhronicle. 

copyrighted  In  1010  accordinK  to  Act  of  Congress,  by  WILLIAM  B.  DANA  COMPANY,  In  office  of  Librarian  of  Congress,  Washington,  D.  0. 


VOL.  91. 


NEW  YORK,  NOVEMBER  5  1910. 


NO.  2367. 


INDEX 

TO    STATEMENTS    OF    BANKS    AND   TRUST    COMPANIES 


ALBANY,  N.  Y.         Page. 
National  Commercial  Bank 3 

ATLANTA,  GA. 
Atlanta  National  Bank 7 

AUGUSTA,  GA. 
Qeorgla  Railroad  Bank 7 


BALTIMORE,   MD. 

Merchants'  National  Bank 6 

Safe  Deposit  &  Trust  Co 6 

BIRMINGHAM,   ALA. 
First  National  Bank 10 

BOSTON.  MASS. 
National  Union  Bank 3 

BUFFALO.  N.  Y. 
Marine  National  Bank 3 

CHARLESTON,  8.  C. 
People's  National  Bank 8 


CHICAGO    ILL. 


Chicago  Savings  Bank  &  Tr.  Co.  14 
Continental&  Commerc'l  Nat  Bk  12 
Com  Exchange  National  Bank.  10 
Harris  Trust   &    Savings   Bank 

Insidf  back  cover 

First  Nat.  Bank  of  Chicago 11 

Live  Stock  Exchange  Nat.  Bank  13 
National  Bank  of  the  Republic.   12 

Northern  Trust  Co.  Bank 

Inside  back  cover. 


CINCINNATI,  OHIO. 
Fifth-Third  National  Bank 13 

CLEVELAND.   OHIO. 

First  National  Bank 13 

Union  National  Bank 13 

DENVER,   COL. 
First  National  Bank 11 

DETROIT.  MICH. 
People's  State  Bank 4 


FORT  WORTH,  TEXAS. 
Fort  Worth  National  Bank 


11 


GRAND   RAPIDS.    MICH. 
Old  National  Bank.. 8 

HARTFORD,  CONN. 
Aetna  National  Bank 5 

INDIANAPOLIS.  IND. 
Merchants'  National  Bank 12 

JERSEY  CITY,  N.  J. 
First  National  Bank 4 

KNOXVILLE,  TENN. 
Oity  National  Bank 9 

LOS  ANGELES,  CAL. 
First  National  Bank 16 

LOUISVILLE.  KY. 
National  Bank  of  Kentucky 12 

MEMPHIS,  TENN 
Bank  of  Commerce  <fe  Trust  Co . .     9 


MILWAUKEE,  WIS.       Page 
First  National  Bank. 10 

MINNEAPOLIS,  MINN. 

First  National  Bank.. 15 

Northwestern  National  Bank 15 

Security  Nat.  Bank  of  Minn 15 

MOBILE,  ALA. 
People's  Bank... 10 

NASHVILLE,  TENN. 

American  National  Bank 9 

Fourth  National  Bank 9 

NEWARK.  N.  J. 
Union  National  Bank 4 


NEW  ORLEANS   LA. 
Whitney-Central  Nat.  Bank.. 


11 


NEW  YORK.  N.  Y. 

Chemical  National  Bank 2 

Citizens'  Central  Nat.  Bank 3 

Coal  &  Iron  National  Bank 2 

Farmers'  Loan  &  Trust  Co 18 

Fourth  National  Bank 3 

Gallatin  National  Bank 2 

Hanover  National  Bank 2 

Seaboard  National  Bank 2 

NORFOLK.  VA. 

Norfolk  National  Bank 6 

OMAHA.  NEB. 

Omaha  National  Bank 13 

PATERSON    N.  J. 

First  National  Bank 4 

PHILADELPHIA.   PA. 

Corn  Exchange  Nat.  Bank 7 

Farmers'  &  Mech.  Nat.  Bank 6 

First  National  Bank 8 

Fourth  Street  National  Bank 9 

Franklin  National  Bank 4 

Girard  National  Bank 9 

Girard  Trust  Company 7 

Market  Street  National  Bank 7 

Philadelphia  National  Bank 6 

Tradesmens  National  Bank 8 

Union  National  Bank 6 


PORTLAND.  ORE. 
United  States  National  Bank.. 


17 


PROVIDENCE.  R.  I. 
Merchants'  National  Bank 6 

ST.  JOSEPH.  MO. 
Tootle- Lemon  National  Bank..   14 

ST.  LOUIS.  MO. 

Mechanics'- American  Nat.  Bank  14 

Mississippi  Valley  Trust  Co 14 

National  Bank  of  Commerce 15 

Third  National  Bank 14 

ST.  PAUL.  MINN. 
Merchants'  National  Bank 15 

SALT    LAKE   CITY.    UTAH. 

McCornlck  &Co 16 

Walker    Brothers.. 16 

SAN  FRANCISCO.  CAL. 
The  First  N  a  tional  Bank 16 

SEATTLE.  WASH. 

Dexter  Horton  National  Bank.-   16 
National  Bank  of  Commerce 16 

TACOMA,  WASH. 
Fidelity  Trust  Co 17 


WILLIAM  B.  DANA  COMPANY,  Publishers 
FBOVT,  PliVK  AND  DBPEY3TER  STS.,  NEW  YORK 


REVIEW  OF  OCTOBER. 

There  was  a  further  development  of  hopefulness  in 
the  financial  world,,  based  largely  on  developments 
that  appeared  to  point  to  a  modification  of  the  con- 
ditions which  in  the  immediate  past  have  exercised 
a  more  or  less  disturbing  influence.  The  political 
promi.se  particularly  seemed  to  indicate  improvement. 
The  campaign  in  this  State  was  prosecuted  with  great 
vigor,  and  ex-President  Roosevelt  made  very  rabid 
speeches  on  behalf  of  the  Republican  candidate  for 
Governor,  Henry  L.  Stimson  He  talked  in  a  most 
reckless  fashion,  charged  that  the  Democratic  candi- 
date, John  A.  Dix,  was  the  nominee  of  Charles  F. 
Murphy  of  Tammany  Hall,  and  asserted  that  an  alli- 
ance had  been  formed  between  financial  interests  and 
Tammany  Hall  in  the  endeavor  to  defeat  Mr.  Stimson. 
He  engaged  in  a  speech-making  tour  throughout  the 
Slate,  with  occasional  incursions  into  other  States, 
and  as  the  campaign  proceeded  his  attacks  upon  Wall 
Street  and  upon  large  business  interests  became  more 
and  more  violent,  and  demagogic  in  the  extreme.  He 
appealed  eveiywhere  to  the  mob  spirit  and  indulged  in 
harangues  against  financial  interests  much  like  those 
for  which  William  J.  Bryan  became  famous  in  his  silver 
campaign  in  1896,  when  he  charged  that  the  whole 
East  was  engaged  in  a  conspiracy  to  rob  the  poorer 
classes,  because  it  opposed  the  attempt  to  debase  the 
country's  monetary  standard  and  put  the  United 
States  on  a  silver  basis. 

All  this  would  ordinarily  have  been  very  disturbing, 
but  the  conviction  steadily  grew  that,  having  a  con- 
servative opponent  like  Mr.  Dix,  Mr.  Roosevelt  and 
his  New  Nationalism  were  sure  to  go  down  to  over- 
whelming defeat.  It  appeared  Hkely,  too,  that  in 
other  States  the  radical  element  in  the  dominant  party 
would  likewise  meet  with  rebuke  from  the  voters 
wherever  there  was  a  conservative  candidate  as  an 
opponent,  and  that  at  last  radicalism,  which  had  been 
the  bane  of  the  business  world  so  long,  would  receive 
a  definite  check — that  the  movement,  instead  of  i^pread- 
ing  any  further,  would  now  recede.  On  this  idea  a 
noteworthy  recovery  in  values  on  the  Stock  Exchange 
ensued,  the  market  discounting  the  expected  improve- 
ment in  the  political  situation  just  as  it  did  in  1896, 
when  it  became  apparent  as  early  as  .August  that  Mr. 
Bryan  would  be  defeated  in  his  ambitions  and  that  the 
Sound  Money  cause  would  triumph.  At  the  close  of 
the  month  the  election  bets  showed  the  odds  in  favor 
of  Dix  5  to  2. 

No  doubt,  also,  the  assurance  of  the  largest  corn 
crop  in  the  country's  history — made  possible  through 
the  absence  of  early  frosts — played  an  important  part 
in  promoting  the  growth  of  a  more  hopeful  feeling. 
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According  to  the  report  of  the  Department  of  Agri- 
culture issued  Oct.  10  and  showing  the  condition  Oct.  1 , 
there  was  an  improvement  of  2.1  points  in  the  general 
average  of  the  crop  during  September,  bringing  it  up 
to  80.;i,  against  only  73.8  on  Oct.  1  1909,  thus  indi- 
cating a  crop  of  over  3,000  million  bushels — in  exact 
figures,  3,075,000,000  bushels.  The  oats  crop  also 
proved  the  largest  on  record,  and  the  yield  of  spring 
wheat,  thoueh  considerably  reduced  from  the  previous 
year,  turned  out  very  much  better  than  expected. 
As  a  consequence  further  sharp  declines  all  around 
ensued  in  grain  prices,  though  the  finst  few  days  of  the 
month  the  tendency  was  upward.  In  Chicago  the 
December  option  for  wheat,  after  rising  to  99J^  cts. 
Oct.  6,  declined  to  89^  cts.  Oct.  31;  December  corn 
at  Chicago,  after  getting  up  to  oO^  cts.  Oct.  5,  fell 
to  44%  cts.  Oct.  24,  with  the  close  Oct.  31  46^^  cts.; 
December  oat.-,  at  Chicago  from  33 K  <*ts.  Oct.  6  dropped 
to  29^  cts.  Oct.  18,  with  the  close  Oct.  31  31^/^  cts. 

In  the  case  of  the  growing  cotton  crop,  accounts 
were  not  so  favorable,  and  accordingly  there  was  a 
fresh  outburst  of  speculation;  but  even  here  there  was 
a  quahfying  circumstance,  namely  the  faH  that  ex- 
ports were  large,  as  they  had  been  in  September,  and 
that  these  large  exports,  combined  with  high  prices, 
were  an  element  in  changing  the  character  of  the 
country's  foreign  trade  figures.  The  foieign  trade 
statement  for  September  showed  the  largest  mer- 
chandise exports  ever  reached  in  September  of  any 
year,  and  moreover  indicated  a  balance  m  favor  of  the 
United  States  on  the  merchandise  movement  in  the 
large  sum  of  $51,587,000,  as  agahist  balances  on  the 
import  side  for  most  of  the  months  immediately  pre- 
ceding. This  change  for  the  better  in  the  foreign 
trade  exhibit  was  the  result  not  merely  of  large  cotton 
exports,  but  of  an  increase  in  general  exports.  As  a 
consequence,  most  hopeful  deductions  were  drawn 
from  it. 

Labor  troubles  were  rather  prominent  during  the 
month, both  in  this  country  and  abroad.  In  France 
there  was  an  uprising  among  the  railroad  employees. 
This  began  Oct.  11,  and  at  first  the  trouble  appeared 
to  be  merely  a  strike  for  higher  wages  .and  not  to  have 
any  political  purposes  in  view.  It  quickly  assumed 
large  dimensions,  however,  and  was  characterized 
by  Premier  Briand,  who  before  his  accession  to  office 
was  regarded  as  an  ardent  advocate  of  socialism,  as 
"an  in.surrection  purely  built  upon  criminal  founda- 
tions." For  a  time  the  situation  appeared  very  grave, 
and  as  the  railroads  were  prevented  from  carr\-ing 
normal  amounts  of  foodstuff?  into  Pari'^,  the  effect  was 
to  send  up  the  prices  of  provisions  in  the  French  capi- 
tal. The  Premier,  howevt-r,  acted  with  great  firmness 
and  decision  and  succeeded  in  quelling  the  movement. 
In  a  speech  which  he  made  sub.sequently  in  the  French 
Chamber  of  Deputies  he  declared  that  he  had  proof 
that  "there  was  a  deliberate  plot  to  ruin  France  by 
violence,  anarchy  and  civil  war." 

In  this  country  a  strike  of  the  drivers,  helpers  and 
other  employees  of  the  express  companies  which  arose 
in  Jersey  City  the  latter  part  of  the  month  rapidly 
spread  and  extended  into  New  York  and  Brooklyn, 
assuming  very  large  proportions  early  the  next  month 
and  making  necessary  the  putting  on  duty  of  the  entire 
police  force  of  the  city  in  order  to  cope  with  the  situ- 
ation thus  created  and  <'nable  the  companies  to  at- 
tempt to  carry  on  their  business  with  new  men.  On 
the  other  hand,  the  strike  of  the  street  railway  em- 
ployees in  Columbus,  O.,  which  had  been  in  progress 
since  July  24  and  had  been  accompanied  by  numerous 
acts  of  violence,  and  had  practically  paralyzed  the 
business  of  that  city,  was  terminated  by  the  strikers' 
association  on  Oct.  15,  the  company  (the  Columbus 
Railway  <fe  Light  Co.)  thereby  gaining  a  victory. 

The  disposition  all  through  the  month  was  to  em- 
phasize favorable  developments  and  to  ignore  unfavor- 
able ones.  Of  the  former  nature  was  the  September 
report  of  the  Copper  Producers'  Association,  .showing 
a  decrease  during  September  of  20,087. .531  lbs.  in  the 
stock  of  marketable  copper  in  this  country.     Of  the 

positc  nature  was  the  monthly  statement  of  unfilled 


orders  if^sued  by  the  United  States  Steel  Corporation 
on  Oct.  10.  This  showed  that  the  Steel  Corporation 
on  Sept.  30  was  carrying  a  total  of  unfilled  orders  on 
its  books  of  only  3,158,106  tons,  a  reduction  of  379,- 
022  tons  during  September;  June  30  1910  the  total  was 
renorted  as  4,257,79-1  tons,onMarch31,  5.402,514  tons 
and  Dec.  31  1909  5,927,031.  On  Oct.  25  the  Steel 
Corporation  issued  its  statement  of  earnings  for  the 
September  quarter,  making  on  the  whole  a  very  favor- 
able exhibit.  It  showed  net  for  this  quarter  of  $37.- 
365,187,  against  $40,170,960  in  the  June  quarter, 
and  comparing  with  .S38,246,907  in  the  September 
quarter  of  last  year. 

Rather  tense  monetary  conditions  developed  abroad, 
and  on  Oct.  20  the  Bank  of  England  further  advanced 
its  rate  of  discount  from  4  to  5%.  The  Bank  suc- 
ceeded in  gettinir  each  Monday  the  larger  or  a  good  part 
of  the  South  African  arrivals  of  gold  in  London,  but 
the  demand  for  the  metal  for  Egypt  was  on  an  enor- 
mous scale,  and  there  were  also  considerable  shipments 
to  the  interior  of  Great  Britain.  For  the  six  weeks 
from  Sept.  15  to  Oct.  27  the  bullion  holdings  of  the 
Bank  w'ere  reduced  no  less  than  £8,390,637  The 
advance  in  the  Bank  rate  to  5%  had  the  effect  of  di- 
verting the  Continental  demands  for  gold  from  the 
London  market,  and  the  latter  part  of  the  month  the 
Bank  of  France  came  to  the  aid  of  the  London  Bank, 
as  it  had  on  several  occasions  in  the  past,  by  sending 
gold  in  exchange  for  well-secured  bills  held  by  the 
Bank  of  England,  and  also  by  forwarding  gold  direct 
to  Egypt. 

It  should  be  noted  that  English  consols,  which  had 
been  making  new  low  records  several  times  during  the 
year,  on  Oct.  26  touched  78^,  being  the  lowest  point 
reached  since  1847.  Another  important  event  of  the 
month,  but  which  did  not  have  much  influence  upon 
affairs,  was  the  overthrow  of  the  monarchy  in  Portu- 
gal and.  the  establishment  of  a  republican  form  of 
government,  with  Theophile  Braga  as  President. 

The  firmness  in  our  money  market  did  not  come  un- 
til the  latter  part  of  the  month.  In  the  early  part 
the  market  was  lifeless  and  predictions  that  rates  must 
advance  did  not  seem  likely  to  be  realized.  The  out- 
flow of  funds  to  the  interior  was  on  a  reduced  scale, 
while  demands  for  new  financing  were  at  a  minimum. 
As  the  month  progres.-<ed ,  however,  a  renewed  demand 
for  currency  for  the  West  and  South  occurred — and  on 
a  scale,  too,  much  larger  apparently  than  had  been 
looked  for — and  gold  also  had  to  be  sent  to  Canada. 
Call  loan.s  were  the  first  to  feel  the  increasing  pressure, 
the  rate  gradually  increasing  until  4%  was  reached. 
Time  loans  commanded  close  to  5%  and  commercial 
paper  was  quoted  still  higher. 

RATES  FOR  MONEY  IN  NEW  YORK— WEEKLY. 


Call  Loans—                                                            Oct.  7.  Oct.  li.  Oct.2\.  Oct.  2S. 

Stock  Exchange— R.ange  for  week. 2-3  lH-3Ji  2H-3H  2)^-4 

Average  for  week 2%  3}<            3M            3% 

Time  Loans — 

Thirty  (lays_ 

Sixty  days 4-4Ji  4-4K  4H-45<  i%-i% 

Ninety  days -i%-i^A  iH-i%  45^-5  4K-5 

Four  months iH-i'A  tH-^H  4^-5  45i-5 

Five   months iVi-iH  4^-4%  iVa-iH  4%-5 

Six    months. 4i^-4%  iVi-i'A  i%-iK  4M-5 

CommercUU   Paper — 

Double  names— Choice  60  to  90  (lays b\i-5%  514-^H  5M-55i  5^-6 

Single    names— Prime  4  to  0  months 5>$-5J<  5H-5i4  5^-6  5H-6 

Good  4  to  6  months 6-6J^  &'A-6A            6A  6)4-6>4 

In  the  stock  market  the  dominant  feature  was  grad- 
ually developing  strength  with  an  all-around  advance 
in  priccn.  There  .seemed  to  be  little  pre.ssure  to  sell 
stocks,  while,  on  the  other  hand,  relatively  small  pur- 
chases were  effective  in  bringing  about  sharp  advances. 
At  first  transactions  were  on  a  limited  scale,  but  as 
prices  rose  the  volume  of  bu.siness  also  increased  A 
most  hopeful  view  was  taken  of  the  political  situation, 
the  belief  prevailing  that  the  radical  policies  of  Roose- 
velt and  Taft  would  receive  a  severe  setback  at  the 
November  election,  and  much  was  also  made  of  the 
change  for  the  better  in  the  country's  foreign  trade 
situation  and  the  fact  that  grain  crops  of  enormous 
proportions  had  been  definitely  brought  to  maturity. 
The  advance  in  prices  was  not,  however,  fully  main- 
tained the  latter  part  of  the  month.  The  lise  in  the 
Bank  of  Englancl  rate  of  discount,  with  increasing 
firmness  in  money  here,  seemed  to  give  a  new  aspect 
to  the  monetary  situation,  and  at  the  same  time  more 
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or  k'ss  hcUing  to  n^alize  profits  occurred.     With  the 
downward  reaction  the  market  lost  much  of  its  activity. 

VOLUME  OF  BUSINESS  ON  THE  STOCK  EXckANGE. 


Month  0/ Oct.—         1910.  1909.                     1908. 

Stock  sales — 

No.  of  shares..           13,452,381  21,739,514             14,266,901 

Par  value 11,228,154,700    $2,041,672,200    Sl.302,230,375 

Bond  sales  (par  value)  — 

RR.&mlsc.bds.        $54,969,500  $87,931,000          $86,558,500 

Gov't  bonds..                   21,000  133,000                      6,000 

State  bonds...             1,979,500  2,307,500             2,807,000 


1907. 

17,333,793 
$1,550,957,050 

$50,459,400 

137,500 

13,030,100 


Total  bd.  sales.        $50,970,000  $90,371,500  $89,371,500  $63,627,000 
Jan.  1  to  Oct.  31 — 

Stock  sales — 

No.  of  shares..         143,614,352  178,302,309  149,237,666  174,124,840 

Par  value $12,901,594,500  $16,343,842,775  $13,163,728,450  $15,084,945,675 

Bond  sales  (par  value)  — 

RR.&mlsc.bds.      $502,539,700    $1,084,411,100  $706,316,200  $333,390,600 

Gov't  bonds..                 345,700  542,200  473,620  677,800 

State  bonds...          37,661,450  31,717,200  73,334,000  57.930,300 

Total  bd.  sales.      $540,546,850    $1,116,670,500       $780,123,820       $391,998,700 

Our  foreign  exchange  market  went  through  some 
sharp  changes  during  October.  Early  in  the  month 
sterling  was  weak  and  lower,  chiefly  because  of  an  ex- 
traordinary piessure  to  sell  cotton  bills.  This  pr(\ssure 
seemed  to  arise  out  of  a  fear  that  foreign  banks  would 
adhere  to  their  ultimatum  not  to  finance  cotton  ship- 
ments from  this  side  after  Oct.  31  unless  the  bills  of 
lading  were  fully  guaranteed.  After  the  Columbus 
ho'iday  on  Oct.  12,  a  firmer  tone  developed  on  a 
knowledge  that  the  biU  of  lading  controversy  was  in 
process  of  adjustment  for  the  time  being.  A  little 
ater  in  the  month  exchange  moved  up  with  great 
rapidity,  the  rise  being  due  to  a  combination  of  inci- 
dents and  circumstances.  The  .settlement  of  the  b'll- 
of-lading  controversy  removed  the  necessity  for  hurry- 
ing this  class  of  remittance  upon  the  market,  then  pri- 
vate discounts  at  the  European  centres  displayed  in- 
creasing firmness,  and  finally  the  Bank  of  England  rate 
was  put  up  a  full  1%.  In  addition,  the  advance 
in  our  stock  market  caused  more  or  less  liquidation  of 
foreign  holdings  of  American  stocks.     With  the  rise  of 


exchange  resulting  from  all  this,  then.'  came discu.ssion 
of  possible  gold  exports.  Ikit  at  the  close  of  the 
month  exchange  again  took  a  sharp  downward  turn, 
the  moving  causes  being  the  advent  of  firmne.ss  in 
money  rates  here  and  somewhat  easier  rates  abroad. 

ACTUAL   RATES— BANKERS'   AND   COMMERCIAL  BILLS. 


Bankers-  BUls- 

Cable 

60-Dau. 

Sight. 

Transfers . 

Oct.     1. 

...4  8335-4  8340 

4  8635-8640 

4  8670-8675 

2. 

SUNDAY. 

3. 

...4  8315-4  8320 

4  8630-8633 

4  8665-8670 

4. 

...4  8315-4  8325 

4  8635-8640 

4  8675-8680 

5. 

...4  8325-4  8335 

4  8645-86,50 

4  8680-868.5 

6. 

...4  8320-4  8330 

4  8640-8645 

4  8670-8680 

7. 

...4  8310-4  8320 

4  8630-8035 

4  8660-8665 

8. 

...4  8320-4  8325 

4  8620-8630 

4  8650-8(i6() 

9. 

SUNDAY. 

10- 

...4  83     -4  8310 

4  8590-86 

4  8620-8630 

11. 

...4  8285-4  83 

4  8570-8580 

4  86     -8010 

12. 

HOLIDAY. 

13- 

.-.4  8275-4  8285 

4  8595-86 

4  8625-8633 

14- 

...4  8290-4  83 

4  8585-8595 

4  8620-8630 

15- 

.-.4  83     -4  8310 

4  8595-86 

4  862.5-8630 

16- 

SUNDAY. 

17- 

...4  8280-4  8290 

4  8595-8605 

4  8630-8640 

18- 

...4  8280-4  8290 

4  8625-8635 

4  8050-8660 

19- 

...4  8270-4  8280 

4  8635-8645 

4  867.5-8680 

20. 

...4  8260-4  8270 

4  8660-8670 

4  8690-87 

21- 

...4  8260-4  8280 

4  866.5-8680 

4  870.5-8715 

22. 

...4  8275-4  8280 

4  8665-8675 

4  8715-8725 

23. 

SUNDAY. 

24. 

...4  8265-4  8275 

4  8665-8675 

4  8710-8720 

25- 

...4  8260-4  8270 

4  8660-8670 

4  8710-8715 

26- 

...4  8265-4  8275 

4  8645-8655 

4  870.5-8715 

27- 

...4  8250-4  8255 

4  8640-8645 

4  8705-8710 

28- 

...4  8230-4  8240 

4  8615-8625 

4  8675-8685 

29. 

...4  8230-4  8240 

4  8610-8615 

4  8660-8665 

30- 

SUNDAY. 

31. 

...4  8235-4  8240 

4  86     -8610 

4  8655-8665 

-Commercial  Bills- 


On 

Banks. 
4  82H-83J^ 

4  82  -83 
4  82K-83 
4  82l4-»3 
4  82H-83 
4  a2H-825< 
4  82  M -83  {4' 

4  82H-83 
4  SlYi-i-ZM 

4  82  -82  »4 
4  82K-82M 
4  SIH-S2H 

4  8lH-»2'4 
4  81M-82J< 
4  Hl%-ii2}4 
4  815i-82H 
4  82  -82  Ji 
4  81Ji-82H 

4  81M-82M 
4  82     -82 K 
4  82M-83 
4  82     -82  % 
4  81M-82 
4  HlH-»2>4 


Documents 
/or  I'nymenl. 
4  h2%A  83K 

4  82H-4  83K 
4  82K-4  83  J^ 
4  82?^-4  »Z% 
4  H2H-4  83H 
4  H2H-4  83 H 
4  82H-4  83H 

4  825^-4  83)4 
4  82     -4  83 

4  82K-4  83 14 
4  »2H-4  83 
4  8214-4  83 


82H-4  83 
82  Vi-4  83 
82»y^4  83  J< 
825-^-4  83^ 
82H-4  83 
82     -4  83 


4  82 14-4  83 
4  82  %-4  83  V» 
4  82H-4  83  )i 
4  82     -4  83 
4  82     -4  82)4 
4  82)i-4  83 


4  81>S-82  5-g     4  82     -4  83 


POSTED  RATES— BANKERS'  STERLING  BILLS. 

Oct. 

moays. 

Demand. 

Oc<. 

&Q  Days. 

Demand. 

Oct. 

ddDays. 

Demand. 

1  ... 

4  84-84)4 

4  87-87)4 

14  ... 

4  83)^-84 

4  86H-87 

27  ... 

4  83  !4-84 

4  87-87  )4 

2  ... 

Sun 

day 

15  ... 

4  83)4-84 

4  86M-87 

28... 

4  83-84 

4  87-87  )4 

3  ... 

4  84-84)4 

4-87-87  )^ 

16  ... 

Sun 

day 

29  .-. 

4  83-84 

4  %7-8T/i 

4  ... 

4  84-84 )4 

4  87-87  \4 

17  ... 

4  83)4-84 

4  86)4-87 

30  ... 

Sun 

day 

5  ... 

4  84-84  )4 

4  87-87)4 

18... 

4  83  )4-84 

4  86)4-87 

31  ... 

4  83-83)4 

4  86)4-87 

6  ... 

4  84-84  )4 

4  87-87)4 

19  ... 

4  83)4-84 

4  87 

7  ... 

4  84-84)4 

4  87-87  J4 

20  ... 

4  83  )4-84 

4  87-87)4 

Open 

4  84-84  )4 

4  87-87^ 

8  ... 

4  84-84  !4 

4  87-87)4 

21  ... 

4  83)^-84 

4  87-87)4 

High 

4  84)4 

4  87)4 

9  ... 

Sun 

day 

22  ... 

4  83H-84 

4  87-87)4 

Low 

4  83 

4  86H 

10... 

4  84 

4  87 

23  ... 

Sun!  day           | 

Last 

4  83-83  H 

4  87-87)4 

11  ... 

4  84 

4  87 

24  ... 

4  83  )4-84 

4  87-87  )4 

12  ... 

Hon 

day 

25  ... 

4  83)4-84 

4  87-87)4 

13  ... 

4  83)^-84 

4  86)^-87 

26  ... 

4  83)4-84 

4  87-87)4 

CONDITION  OF  THE  TRUST  COMPANIES  OF  NEW  YORK  STATE. 

We  present  below  comparative  statements  showing  the  condition  of  the  trust  companies  of  New  YDrk 
State  at  the  date  of  the  last  call  and  of  various  previous  calls  since  August  1907.  We  give  separately  the 
totals  for  the  Greater  New  York  and  those  for  the  whole  State.  We  also  add  tables  to  indicate  the  changes 
in  deposits  for  all  the  separate  companies  in  the  different  boroughs  of  this  city. 

TRUST  COMPANIES  FOR  WHOLE  STATE  OF  NEW  YORK. 


LIABILITIES. 


Aug.  22  1907. 


Dec.  31  1907. 


Aug.  31  1908. 


Jan.    1    1909. 


Sept.  14  1909. 


Jan.    1    1910. 


June  30  1910 


Aug.  31  1910. 


Capital 

Surplus  and  profits,  market  value 

Surplus  and  profits,  book  value 

Pref.  Deposits — Due  State  sav.  banks 
Due  State  sav.  &  loan  associations. 
Trust  deposits  not  payable  vrlthln 

30  days 

Due  as  exec'r,  admln'r,  guard.,  re- 
ceiver, trustee,  committee,  &0-. 
Deposits  pref'd  because  secured  by 
unmatured  bonds  of  the  State.. 
Other    deposits    pref.     because    of 
pledge  of  part  of  trust  co.  assets. 

Deposits  otherwise  preferred 

Deposits  subject  to  check  (not  pref.). 

Ctfs.  of  dep..tlme  &  demand(not  pref) 

Time  deposits  not  payable  vrlthln  80 

days,  represented  by  ctfs.  (not  pref) 

Due  trust  companies 

Due  banks  and  bankers. 

Total  of  all  deposits 

BoiTowed  money 

Pref.  liability  as  executor,  &c 

Other  liabilities    

Add  for  cents 

Grand  total 


68,661,600 

176',944",735 

37,467,239 
414,423 


66,276,560 
151,339,110 


67,950,000 
162,521,568 


$ 
68,450,000 
169,647,107 


$ 
69,400,000 
173,845,240 


71,400,000 
178.979,744 


74,181,000 
181,322,415 


74,731,000 
182,546,325 


28,340,454 
306,316 


41,773,538 


43,641,702 


1,276,500 

1,098,788 

812,011,853 

107,934,388 


2,879,716 

2,770,685 

555,397,056 

55,272,810 


43,610,680 
42,077,022 


23,002,116 
20,667,605 


35,995,175 
325,842 

18,374,269 

25,028,302 

2,405,000 

3,342,236 

1,190,108 

767,894,587 

69,074,213 

45,020,355 
1   106,824,877 


39,116,569 
776,421 

21,180,942 

23,190,699 

4,728,253 

4,236,781 

2,569,357 

868,754,742 

53.311,327 

40,470,643 
103,907,041 


38,530,614 
556,498 

29,233,840 

24,802,720 

5,753,623 

7,341,305 

4,969,837 

937,006,859 

87,753,091 

134,538,548 
115,902,676 


40,739.951 
600,479 

38,059,940 

30,913,481 

5,122,449 

5,187,066 

7,356,349 

899,090.713 

84.478,182 

106,493.123 
84.038.005 


43.629.822 
689,440 

49.199.191 

37.533.220 

5.828.655 

4.417.648 

2.554.737 

938,796.986 

63,142.496 

90,449,927 
87,637,767 


1,087,664,431 


732,278.460 


1,075,474,964 


1,182,242,775 


1,386,389,611 


1,302,099.738 


2.987.034 

27,708,303 

40 


1,363,966,143 


904,843 

61,948,915 

42 


2,265,000 


1,867,663 


672,460 


1,100,140 


47,100,241 
46 


55,367,899 
45 


43,202,292 
43 


50,624,063 
42 


1,012,747,930 


1,355,311,819 


1,477,575,489 


1,673,509,646 


1,604,203,727 


1,323,879,889 


1,189,000 


41,541,550 
41- 


1,622,113,895 


35,791,178 
487,719 

34,594,888 

37,660,246 

7,632,000 

4,550,419 

1,475,531 

888,842,469 

67,769,024 

71,323,164 
95,957,082 


1,246,083,720 


1.209,000 


36,344,587 
39 


1,540,914,671 


RESO  UHCES. 


Bonds  and  mortgages 

stock  and  bond  Investments 

Public    securities 

Other  securities 

Loaned  on  collaterals 

Loans  not  secured  by  collateral 

Other  loans.  Including  bills  purchased 

Bills  purchased 

Overdrafts 

Real  estate 

Due  from   approved  reserve  deposi- 
tories, less  offsets 

Due  from  trust  co's,  banks  &  bankers, 

not  Included  In  preceding  Item 

Specie 

U.  S.  legal  tenders  and  bank  notes.. 
Bills  and  checks  for  next  day's  ex- 
changes, and  other  cash  Items 

Investments  as  executor,  &c 

Other  assets 

Add  for  cents 


Grand  total 


Aug.  22  1907. 


87,962,350 
326,497,210 


627,514,698 
fo"8',12y,742 


204,270 
17,706,522 

95,144,026 

27,117,410 

52,413,706 

6,893,690 

909.983 

2,987,034 

10,492,462 

40 


1,363,966.143 


Dec.   31  1907. 


80,759,054 


50,966,201 
208,860,012 
405,844,757 

15,032,322 


54.051,230 

137,844 

16,066,494 

89,175,391 

15,120,176 

39,324,130 

8,506,218 

2,013,398 

904,843 

25,985,818 

42 


Aug.  31  1908. 


1,012,747,930 


75,978,910 


76,522,775 

259,910,082 

478,018,714 

9,274,433 


89,687,413 

267,217 

22,437,998 

190,252,267 

31,358,995 
84,465,205 
10,674,766 

1,104,645 


25,358,355 
46 


1,355,311,819 


Jan.  1  1909. 


78 


$ 
199,314 


66, 

292, 

584, 

9, 


644,416 
497,347 
006,564 
342,981 


87 
22 
160,935,501 


,294,263 
155,529 
,080,844 


42, 
90, 
13, 


227,028 
125,202 
668,318 


Sept.  14  1909, 


1,791,260 
'28' 


606,877 
45 


1,477,575,489 


83,152,739 


84,394,083 

323,196,713 

661,861,721 

8,918,033 


115,761,835 

140,943 

25,039,649 

129,011,800 

70,020,269 

127,759,056 

18,605,592 

1,050,350 


24,596,820 
43 


Jan.  1  1910. 


$ 
83,660,067 


69,268,783 

296,958,325 

696,601.870 

8,160,799 


102,402,940 

108,040 

25,518,600 

99,766,067 

48,863,157 

124,161,053 

18,167,454 

3,052,804 


27,513,726 
42 


1.673,509,64611,604,203,727 


June  30  1910. 


86 


$ 
,053,200 


73 
306 
616 

10 


,230.436 
,658,409 
,818,678 
,789,942 


,026,745 

85.927 

,135.971 


131 
28 
122,628,380 


49 

127 

18 


770,048 
321,646 
435,393 


2,637,891 
'4"8' 


520,598 
41 


Aug.  31  1910. 


89,702,131 


81,550,063 
311,934,087 
520,949.000 

12,989,392 


127,577,901 

121,668 

28,299,594 

138,266,975 

57,921,080 

117,962,545 

16,914,849 

1,127,019 


35,598.328 
39 


1,622.113,895  1,540.914.671 
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[Vol.  lxxxxi. 


TRUST  COMPANIES  IN  THE  GREATER   NEW  YORK. 

LIABlLn^IES. 


Capital   

Surplus  and  profits,  market  value 

Siirplus  and  profits,  book  value 

Pref.  Deposits — Due  State  sav.  banks 
Due  State  sav.  and  loan  associations 
Trust  deposits  not  payable  within 

30    days 

Due  as  exec,  admin.,  guardian,  re- 
ceiver, trustee,  committee,   &C-- 
Deposlts  preferred  because  secured 
by  unmatured  bonds  of  the  State 
Other  deposits  preferred  because  of 
pledge  of  part  of  trust  co.  assets  _ 

Deposits  otherwise  preferred 

Deposits  subject  to  check  (not  pref.) . 

Certs,  of  dep.  on  time  &  dem.  (not  pf .) 

Time  deposits  not  payable  within  30 

days,  represented  by  certificates,  &c 

Due  trust  companies 

Due  banks  and  bankers 

Total  of  all  deposits 

Borrowed   money 

Preferred  liability  as  executor,  &c. 
Other  liabilities 

Grand  total 


Aug.  22  1907. 


60,636.600 

f6~7',982",44i 

35,126,258 
296,135 


38,079,532 


886.500 

996.616 

688.604.953 

100,352.199 


41.527.250 
40.738.939 


946.608.382 


2,578,790 
27,241,967 


1.205.048,180 


Dec.  31   1907 


58.251.560 
144,600.599 


26.074.330 
200.155 


40.296,845 


2,609.430 

2,388,755 

444,817,663 

48,054,808 


22,234,360 
18,976,184 


605,652,530 


751,265 
59.789,589 


869,045.543 


Aug.  31  1908. 


Jan.    1  1909. 


59,925.000 
154,554,653 


33,522,209 
235,182 

17,192,514 

23,119,756 

1,875,000 

3,013,000 

1,115,108 

653,263,387 

62,436,444 

44,873,367 
104,747,500 


945,393,467 


1,825,000 
'4'5",925",826 


1,207,623,946 


Sevt.  14  1909 


60,425,000 
160,168,172 


36,446,535 
662.097 

20.146,656 

21,392.534 

4,078,253 

4,032,481 

2.472,794 

748,020,445 

66,761,475 

40,284,595 
101,367,610 


1,045,665,475 


1,454,975 
"5"4",542',668 


Jan.    1  1910 


61,675,000 
163,689,689 


35,624,692 
434,789 

28,200,691 

22.974,213 

4,378,623 

6.442.245 

4.944.837 

814,808.739 

81,136,510 

133.925.128 
112,647,019 


1,245,517,486 


1,322,255,690 


672,460 
"4T,867",332 


1,513,421,967 


June  30  1910, 


63,675,000 
168,597,714 


37,683,778 
468,567 

36,871,355 

29,009,253 

3,880,449 

4,934,470 

7.345.074 

774.061,989 

78.596,293 

105,681,485 
80,786,598 


1,159,319,311 


980,140 


49,800,511 


1,442,372,676 


65,656,000 
171,619,585 


AUff.  31  1910. 


40,755,044 
540,473 

47,832,479 

35,500,245 

4,481,655 

3,942,018 

2,554,737 

812,120,246 

57.114,917 

89,672,550 
84,424,117 


1,178,938,481 


844,000 
"4'(),472',987 


1,457,531,053 


65,656,000 
172,728,334 


33,214,147 
377,958 

33,149.595 

35,740,996 

6,102,000 

3,855,398 

1,463.327 

762,442,532 

61,866,402 

70,425,130 
92,743,726 


1,101.381,211 


944,000 
"3'5,b42".380 


1.375,751.925 


RESO URGES. 


Bonds  and  mortgages 

Stock  and  bond  Investments 

Public  securities 

Other  securities 

Loaned  on  collaterals 

Loans,  not  secured  by  collateral 

Other  loans  and  bills  purchased 

Bills  purchased 

Overdrafts 

Real   estate .- 

Due  from  appr.  res.  depos.,  less  offsets 
Due  from  trust  cos.,  banks  and  bank- 
ers, not  Included  In  preceding  Items 

Specie 

U.  S.  legal-tenders  and  bank  notes. 
Bills   and   checks   for   the   next   day's 

exchange  and  other  cash  Items.. 
Investments  held  as  executor,  &c. 
Other  assets 


Grand  total 1,205,048,180     869.045,543 


Aug.  22  1907. 


$ 
75,682,997 
269,699,998 


582,826,452 


86,770,861 


165,652 
14,950,841 
83,582,056 

23,698,302 

49,179,020 

5,095,751 

604,977 

2,578,790 

10,212,483 


Dec.  31  1907.  Aug.  31  1908. 


$ 
68,532,010 


43.471,463 

166,358,136 

365,723,291 

9,772,982 


41,991,223 

121,954 

13,296,286 

78,992.219 

12.523,082 

35.844,818 

5,327,384 

1,027,537 

751,265 

25,311,893 


63,864,227 


67,952,321 

214,585,707 

441,557,266 

5,331,283 


75,029,878 

251,253 

19,594,127 

176,772,896 

28,663,396 

82,145,785 

7,186,094 

560,209 

'2'4",l'2~9',504 


1,207,623,946 


Jan.   1    1909. 


Sept.  14  1909.  Jan.   1    1910 


65,379,871 


57,919,433 

243,085,376 

546,816,033 

5,765,637 


71,885,130 

141,410 

19.270,541 

146.953.404 

39,295,396 
87,261,025 
10,241,562 

824,280 

"2Y,416^592 


1,322,255,690 


$ 
69,203,287 


75,182,192 

268,246,371 

627,481,274 

6,347,894 


98,046,079 

126,285 

22,205,844 

116,699,223 

66,901,581 

124,903,213 

13,939,537 

724.274 

"2"3',4'i4",9i3 


1.513.421.967 


June  30  1910.  Aug.  31  1910 


68.871.110 


60,048.703 

245,695,838 

660,489,153 

5,203,728 


82,131,718 

95,738 

22,633,821 

89,495,686 

44,720,953 

121,362,596 

13,666,256 

1,455.318 

"2"6",5b2".658 


70,210,213 


63,897,999 

255,639,724 

.580,288,485 

7,200,362 


109,526,945 

74,487 

25,217,981 

112,082,242 

46,588,510 

124,545,781 

13,509,308 

1,320,627 

'4'7',4'27',389 


1.442,372,676  1,457,531,053 


73,367,196 


71.385.258 

261,721,097 

484,160,420 

9,324,052 


106,595.490 

113,170 

25.355,464 

126,815,411 

54,674,654 

114.865,369 

12,391.586 

592,448 

'"3'4',3Vo',3iO 


1,375,751,925 


AGGREGATE  DEPOSITS  OF  THE  SEPARATE  COMPANIES. 

Gain  or  Loss 

BOROUGH  OF 

since 

MANHATTAN— 

Aug.  22  1907. 

Dec.  31  1907. 

Aug.  31  1908. 

Jan.    1    1909. 

Sept.  14  1909. 

Jan.    1    1910. 

June  30  1910. 

Aug.  31  1910. 

Aug.  22  1907. 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Astor  .    .    

8,965,745 
23,861,606 

8,103,748 
20,240,194 

12,217,203 
30.482,756 

12,245,219 
39,021,765 

14,524,970 
44,689,107 

13,895,039 
46,602,542 

14,561,257 
68,408,353 

14,034,794 
72,142,504 

-1-5,069,049 

Bankers'  .    . 

+48,280,898 

Broadway 

3,932,749 

2,340,822 

2,462,159 

3,309,969 

3,751,573 

4,281,437 

4,318,098 

4,055,672 

+  122,923 

Carnegie 

7,923,242 

6,528,511 

8,949,840 

11,636,804 

13,752,036 

12,665,754 

9,093,039 

8,369,552 

+  446,310 

Central 

42,137,580 

33,961.798 

61,352,315 

85,749,341 

86,708,959 

91,394,728 

69,301,070 

69,078,235 

+  26,940,655 

Columbia 

6,774,339 

4.700.103 

8,448,286 

11,029,855 

13,310,565 

12,145,661 

13,136,115 

12,977,553 

+  6,203,214 

Commercial 

3,876.981 

2.948.586 

4,193,037 

4,626,215 

4,843,549 

5,308,155 

5,426,817 

5,050,988 

+  1,174,007 

Commonw'lth  (defunct) 

516 

476 

476 

476 

476 

476 

2,576 

564 

+  48 

Empire  .    

8.898.940 
17,381,123 

6,304,846 
9,715,776 

12,514,122 
20,957,353 

13,058,062 
22,490,3181 
14,637,467 

19,766,881 
047.440,668 

16,857,406 
049,930,289 

17,681,681 
043,276,039 

17,163,680 
34.017,200 

+  8,264,740 

Equitable  a 

+  402,448 

Bowling  Green  a 

16,233,629 

11,209,036 

14,254,683 

Farmers'  Loan  &  Trust 

81,702,513 

58,497,300 

112,340,522 

122,389,387 

143,699,387 

115,793,639 

126,669,224 

121,573,461 

+  39,870,948 

Fidelity 

3,028,403 

3,016,254 

4,371,269 

5,177,550 

5,672,107 

6,602,632 

6,762,977 

6,850,429 

+  3,822,026 

Fulton 

7,423,429 

6,047,183 

6,832,864 

7,613,282 

8,745,838 

7,871,433 

7,457,389 

7.570,104 

+  146,675 

Guaranty  c 

41,996,504 

28,161,527 

60,972,400 

69,031,398 

89,084,701 

77,832,184 

Fifth  Avenue  c 

17,532,796 

10,413,911 

13,649,232 

14,882,682 

16,808,558 

17,636,478 

0154,817,622 

125,811.218 

+  25,771,090 

Morton    c. 

40,510,828 

22,166,365 

26,634,274 

36,365,370 

41,780,307 

33,863,400 

Guardian        

4,185,255 

2,066,175 

62,114,992 

3,315,280 
1,172,075 

• 

3,729,460 

1.862.589 

35,736,968 

4,126,034 

2,243,241 

34,614,439 

3,921,279 

3,595,065 

34,883,901 

4,677,865 

3,447,494 

35,267,275 

3,553,939 

3,437,437 

35,263,703 

3,427,064 

3,488,412 

32,846,945 

—758,191 

Hudson       _    

+  1,422,237 

Knickerbocker 

—29,268,047 

Lawyers'  Title  Ins.  &  T 

8,524,049 

5,511,071 

9,546,116 

11,936,708 

15,442,156 

12,495,502 

13,410,283 

13,327,417 

+  4,803,368 

Lincoln 

22,400,958 

6,483,066 

8,009,965 

9,233,676 

10,942,091 

12,492,637 

11,228,335 

10,926,416 

—11,474,542 

Manhattan 

10,975,957 

9,327,741 

17,846,461 

20,240,520 

18,633,713 

26,904,439 

18,413,733 

15,800,473 

+  4,824,516 

Mercantile    

35,119,131 

23,277,232 

40,476.826 

49,434,429 

64,529,766 

56,109,550 

55,607,715 

54,563,556 

+  19,444,425 

Metropolitan 

23,747,751 

15,764,837 

23.112.013 

21.147,691 

27,101,096 

26,817,064 

25,433,955 

23,762,617 

+  14,866 

Mutual   Alliance 

5,763,501 

3,651,793 

5.523.522 

7.371,744 

9,546,340 

12,716.417 

8,221,800 

8,090,367 

+  2,326,866 

New  York  Life  Ins.&T. 

33,782,456 

24,680,912 

37.793,962 

35,476,878 

40,776,675 

37.795.781 

40,125,372 

39,092,986 

+  5,310,530 

New  York 

33,517,360 

27,862,835 

48,403,190 

42,593,538 

73,549,499 

51,486.440 

50,070,081 

43,304,202 

+  9,786,842 

Savov  6    

1,569,287 
12,884,258 

909,024 
7,691,641 

546,588 
13,676,150 

1.023,152 
15,534,457 

1,280,170 
18,242,248 

1.836,544 
16,715,732 

1,750,715 
15,371,194 

1,874,026 
13,927,214 

+  304,739 

Standard 

+  1,042,956 

Title  Guar.  &  Trust... 

28,495,980 

21,574,526 

23,667,556 

22,051,658 

27,683,102 

26,355,280 

24,979,031 

23,698,439 

—4,797,541 

Trust  Co.  of  America.. 

64,124,995 

20,705,636 

20,640,679 

26,893,245 

27,252,981 

29,074,839 

31,011,177 

26,233,206 

—37,891,789 

Union   Trust 

48,231,644 

44,169,764 

49,078,972 

55,324,808 

66,045,033 

61,485,010 

62,847,335 

59,147,567 

+  10.915,923 

United  States  Mtge.&T. 

30,982,562 

20,096,258 

26,933,275 

27,313,836 

42,829,119 

41,002,035 

47,667,075 

45,076,382 

+  14,093,820 

United  States 

59,394,159 

47,302,953 

65,961,072 

71,353,611 

76,001,586 

69,111,176 

64,075,039 

61,617,047 

+  2,222,888 

Van  Norden 

8,101,350 

5,623,758 

6,585,407 

7,541,352 

8,599,384 

7,453,215 

6,481,354 

6,287,888 

—1,813,462 

Washington 

9,798,340 

7,415,009 

9,016,695 

10,068,724 

10,225,499 

10,162,558 

10,464,985 

10,119,784 

+  321,444 

Windsor   . 

11,162,536 

7,773,031 

8,469,139 

8,589,889 

7,512,059 

8,866,152 

7,137,862 

6,604,631 

—4,557,905 

Total 

849,123.619 

538,664,879 

857.249,397 

957,378,793 

1.143,172.444 

1,064,954,258 

1,077,464,377 

1,001,912,593 

+  152,788,974 

•  Not  reporting  on  account  of  suspension,  and  not  Included  In  total,     a  The  Bowling  Green  was  consolidated  with  Equitable  Trust  Co.    March    31    1909. 
ft  Title  changed  from  Italian-American  Trust  Co.  Nov.  1909.      c  Fifth  Avenue  and  Morton  were  consolidated  with  Guaranty  Trust  Co.  Jan.  27  1910. 


BOROUGH  OF 

BROOKLYN— 

Aug.  22  1907. 

Dec.  31   1907. 

Aug.  31  1908. 

Jan.    1    1909. 

Sept.  14  1909. 

Jan.    1    1910. 

June  30  1910. 

Gain  or  Loss 
since 
Aug.  31  1910.\Aug.  22  1907. 

Brooklyn 

S 

15,363,635 
1,592,398 
3,104,410 

10.929,960 
6,734,731 
2,636,974 

12,346,322 
4,344,881 
7,055,368 
8,290,228 

14,946,702 
8,206,663 

$ 

11,628,311 
1.035,792 
2,541,372 
7,579,036 
5,490,952 
1,638,373 

10,120,685 

« 

6V489',355 

5,329,614 

13,651,462 

$ 

16,757,259 
1,118,932 
3,320,130 
9,491,926 
6,217,680 
1,449,501 

12,802,614 
2,398,498 
7,499,394 
5,740,787 

17,141,377 
2,538,826 

$ 

17,034,798 
1,207,065 
3,447,861 

10,191,448 
6,454,860 
1,739,273 

13,846,430 

• 

8',l'8'l';236 

6,088,506 

17,064,592 

1,666,424 

$ 

18.940.663 
1.792.961 
4.254.194 

12.617.799 
7,737,541 
2,152,532 

15,084,194 

• 

9V948',324 

6,279,495 

19,413,170 

2,223,433 

$ 

16,545,897 
1,538,642 
4,017,215 

11,832,235 
6,732,835 
2,107,011 

15,065,023 

• 

9",bb8'',883 

6,374,010 

17,820,688 

1,750,798 

19,180,243 
1,476,019 
4,326,003 

12,079,278 
6,970,603 
2,230,497 

16.165,517 

• 

18,743,769 
1,495,761 
4,364,290 

12,435,353 
7,288,826 
2,265,622 

16,476.756 

+3,380,136 

Citizens'    . 

—96.637 

Flatbush 

+  1.259.880 

Franklin  . 

+  1,505,393 

Hamilton .   . 

+  554,095 

Home. 

—371,352 

Kings  County 

+  3,130,434 
—4,344,881 

Long  Island  Loan  &  Tr. 

Nassau 

People's    

Wllllamsburgh 

9",3'92,439 

5,955,159 

20,338,472 

1,376,535 

8',41 1,792 

5,655,469 

19,989,188 

1,375,409 

+  1,356,424 
—2,634,759 
+  5,042,486 
—6,831,254 

Total 

BORO.  OF  Q  UEENS— 
Queens  County 

95,552,272 
1,934.491 

65.504,952 
1,482,818 

86,476,924 
1,667,276 

86.922,493 
1.364,318 

100,444,306 
1,900,867 

92,793,237 
1,571.945 

99,490,765 
1.983.462 

97.602,235 
1,966.507 

+  1,949,903 
+32,010 

•  Not  reporting  on  account  of  suspension,     -t  Formerly  Jenkins  Trust  Co. 
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New  York  Stock  Exchange 

MONTHLY   AND    YEARLY   RECORD 

The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month  and 
the  year  1910.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
excepting  only  State  bonds)  dealt  in  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  in  the  official 
list.  All  quotations  in  the  column  headed  "Price  about  January  2  1910"  were  made  on  that  date,  except  those  in  italics, 
which  are  the  nearest  in  January  1910.  The  black-faced  letters  in  the  column  headed  "Interest  Period"  indicate  in  each 
case  the  month  when  the  bonds  mature. 

In  accordance  with  the  new  rule  adopted  by  the  New  York  Stock  Exchange,  all  quotations  for  interest-paying  bonds 
are  at  a  price  to  which  accrued  interest  must  be  added.  The  exceptions  to  the  rule  are  income  bonds  and  bonds  on  which 
interest  is  in  default.     This  method  of  quoting  bonds  became  effective  January  2  1909. 

For  foot-notes  to  tables  see  last  page  of  bonds  and  last  page  of  stocks. 

BONDS— PRICES  AND  SALES  FOR  OCTOBER  AND  THE  YEAR  1910. 


BONDS. 

N  Y  STOCK  EXCHANGE 


U  S  Qov  &  City  Securities 

D  S  2s,  cons.reg April  1930 

U  S  2s,  cons,  coupon.  April  1930 

US  3s,  reg  10-20s Aug  1918 

U  S  3s,  coup,  10-203. -Aug  1918 

US  4s,  registered 1925 

U  S  4s,  coupon 1925 

Pan  Can  10-30-yr  2s.  Aug  1936 

Pan  Can  10-30-yr  2s 1938 

New  York  City— 4s 1959 

4J48  receipts March  1960 

4%  Corporate  stock 1958 

New  4Hs- 1957 

New  4^s 1917 

4M%  Corporate  Stock..  1957 
4J^%  assessm't  bonds..  19 17 

4%  Corporate  Stock 1957 

3i4%  Corporate  Stock..  1954 
N  Y  State — Canal  Impt  4b,  1960 

Foreign  Gov't  Securities 

Argentine — Internal  5s  of  1909 
Imperial  Japanese  Gov't — 

Sterling  loan  4  3^s. 1925 

2d  series  4  J^s 1925 

Sterling  loan  4s. 1931 

Rep  of  Cuba  5s,  ext  debt..  1904 

iHa  externalloan 1949 

San  Paulo  5s  (tr  rects) 1919 

U  S  of  Mexico   External  gold 
loan  of  1899,  sink  fund  5S-. 

4s  gold  debt  of  1904 1954 

Railroad  Bonds 

Alabama  Cent.  See  South  Ry 
labama  Mid.  See  Atl  Coast  L 
Albany  &  Susq.  See  Del  &  Hud 
Allegheny  Valley.  See  Pa  RR 
Allegh  &  West.  See  Buff  R  &  P 
Am  Dock  &  Imp.  See  CentofNJ 
Ann  Arbor  1st  g  4s-.July  1995 
Atch  Top  &  S  F— Gen  g,  4s  1995 

Registered 1995 

Adjustment  g,  4s.. July  1995 

Registered July  1995 

Stamped July  1995 

50-year  conv,  gold  4s 1955 

Conv  4s  issue  of  1909...  1955 
Conv  4s  issue  of  1910.. .1960 

10-year  conv,  gold  5s 1917 

Debenture,  Series  I 1911 

Series  J 1912 

Series  K. ..1913 

East  Okla  Div,  1st  g,  4s.  1928 
Short  Line  1st  4s,  gold..  1958 
S  Fe  Pres  &  Phe,  1st  g  5s  1942 
Chic  &  St  Louis  1st  6s..  1915 
Atlan  Knoxv  &  No.  See  L  &  N 
Atl  Coast  L  1st  4  gs. .  .July  1952 

Registered July  1952 

Ala  Mid,  1st,  gu,  g,  5s..  1928 
Bruns  &  W,  1st  gu,  g,  4s  1938 
Charl  &  Sav,  1st  g,  7s- . .  1936 
L  &  N  collat  g.  4s.. Oct  1952 
Sav  Fl  &  W,  istg,  6s...  1934 

1st  g,  5s.. 1934 

SilSpO  &G,gu,g4s_..1918 
Atlan  &  Danv.  See  South'n  Ry 
Atlan  &  Yadk.  See  South'n  Ry 
Austin  &  N  W.  See  So  Pacific 

Bait  &  O— Pr  Uen,  g,  3  i^s  1925 
Registered 

Gold,  4s July  1948 

Registered 

Pitts  June,  1st  g,  6s 1922 

Pitts  Jet  &  M  D  1st  g  3  J^s  '25 
PLE  &  WVaSys,ref,g,4s  1941 

S  W  Div,  Istg,  3l4a 1925 

C  O  Reorg  1st  con,  g,  4  Hs  '30 
Clev  Lor&W  con,  1st  g  5s  1933 

Mon  R  1st  gu  g,  5s 1919 

Ohio  Riv  RR— 1st  g,  5s-1936 

Gen,  g,  5s 1937 

Pitts  Clev  &  Tol,lst  g,6s  1922 
Pittsb  &  West  1st  g,  4s. .  1917 
Stat  IslRy,lst,gu,g,4}^s  1943 
Battle  Creek&Stur.  See  Mich  C 
Beech  Creek.  See  N  Y  C  &  Hud 
Bellev  &  Carond.  See  111  Cent 
B'klyn  A  Montauk.  See  L  Isl'd 
Bruns  &  West.  See  Atl  Coast  L 
Buffalo  N  Y  &  Erie.  See  Erie 

Buff  RAP,  gen,  g,  5s 1937 

Consol   4Hs.-. 1957 

Allegh  &  West  1st  g,  gu  4s  '98 
CI  <fe  Mah,  Ist  gu  g,  5s..  1943 


Int. 
Peri- 
od. 


Q  -  J 
Q  -  J 
Q  -  F 
Q-  F 
Q-  F 
Q-  F 
Q  -N 
Q  -N 
M-  N 


M-  N 
M-  N 
M-  N 
M-  N 
M-N 
M-N 
M-N 
J  -  J 


M-  S 

F  -  A 
J  -  J 
J  -  J 
M-  S 
F  -  A 
J   -  J 

Q  -  J 
J   -D 


Q-  J 
A  -  O 
A  -  O 
Nov 
Nov 
M-N 
J  -  D 
J  -D 
J  -D 
J  -D 
F  -A 
F  -  A 
F  -  A 
M-  S 
J  -  J 
M-  S 
M-  S 

M-  S 
M-  S 
M-  N 
J  -  J 
J  -  J 
M-N 
A  -O 
A  -  O 
J   -  J 


J  -  J 
Q  -  J 
A  -O 
Q  -  J 
J  -  J 
M-  N 
M-  N 
J  -  J 
M-  S 
A  -  O 
F  -  A 
J  -D 
A  -O 
A  -  O 
J  -  J 
J   -  D 


M-  S 
M-N 
A  -O 
J   -  J 


Sales  in 

Oct. 
{Parval.) 


S 

5,000 


1.000 


5,000 


10,000 


411,000 

727,000 

74,000 

80,000 

2,000 

133,000 

2,000 

65,000 

1,000 

42,000 


35,000 

116,000 

75,000 

9,000 

22,000 

"  3^666, 

ll.OOOi 


Price  about 
Jan.  3 
1910. 


Bid. 
101^ 
101 J4 
101^ 
lOlH 

115H 
100  J^ 
100  J^ 
100  J^ 


Ask 
102 


102  H 

102^ 

Sale 

116 

101  H 

101  H 

Sale 


100  5^  Sale 
109 H  110 

103^ 

109  ^  Sale 

lOZH 

100 Ji  XQQ% 


PRICES  IN  OCTOBER. 


Oct.  1. 


95 


96 


10,000 
426,000 


23,000 


74,000 
679,000 

44,000 
119,000 
250,000 


14,000 


42,000 


396,000 


89,000 
164^666 


3,000 
91,000 
46,000 


2,000 


94  *A  Sale 

93  H  Sale 
88  y»  Sale 

103  H  Sale 

96H 

96  Ji  Sale 

97^ 

94  H  Sale 


79      Sale 
100      Sale 


94  yi  Sale 


94  H    94  M 
123  J4  Sale 
123       123  H 


122?iSaIe 

98^ 

98H 

9814  ---- 
9614    97  H 
93J^    9414 

IIOJ^ 

107      109 

95  K  Sale 


107      

94       

132  ?4 

95  H  Sale 

125}^ 

112       114 

96       


92  H  Sale 
90H  -.-- 
99  Va  Sale 
99      Sale 

108      

89 }i  ---. 

92J^ 

90  H  Sale 

103      

113 

101       

112       114 
109 >i  H05i 
llOJi  ... 
96H  ... 


nSH  115^ 

107       110  H 

99       ... 

113H  -- 


Bid. 

100  M 

100  M 

101  M 
iOlH 
114J4 
115 
100^ 
iOOH 

99  J^ 

101  >^ 
991^ 

107^ 
10234 
108 

102  Ji 
99  H 
87  J^ 

105 


97 


Ask. 
101  M 

101  H 
102^ 

102  H 
115M 
115}^ 
101  M 


99  H 
Sale 
Sale 
108  J^ 
103^ 
Sale 
103  M 

99^ 


Oct.  31. 


Lowest. 


Sale 


97  >! 


94  H  Sale 
93^    94  J^ 
90 
103 


89^ 
102 
97  H 
97 


971^ 


97         97  H 
94^    95 


77         79 
99^    99>^ 

97  Ji 

92         93 


92 
105 


Bid. 
100  M 

100  M 

101  M 
101  M 
115 
115H 
100^ 
100  J^ 

99  M 
101 

99  5^ 
107  ?i 


Ask.\    Sale  Prices. 

101  M  100  M  Oct.    11 
101 
1025^102       Oct.    13 

102  H 
115>^ 


Sale 
Sale 
Sale 
Sale 


115M  Oct.    19 


io6M'Octr26 


107  J^  108 
~99'H  Safe" 
104  M  Sale" 

96  K  Sale 

94  Vs  Sale 

93  H  Sale 

89M 

100     10214 


97         97  J^ 

97      Sale 
94  H    96  h 


76  M    80 
98  M  Sale 

97J/8 

91  }4  Sale 


101     1025^ 

108  K  Sale 


921^    91 14    92 
105  H  106       107 

107 

102^  Sale 
109      Sale 


94K 

931^    93% 
108 14  10914 


96)4    96J4 


10514 

90       

128 
93H  Sale" 

11914 

107  J4 

95      


92)4     93 


99  Vg  Sale 
....    99M 

111)4 

87  M    88  K 
92H    92^ 

91       

95^ 

112 

lOlH 

102  Ji 

...  110^ 
109M 


107       nsVa 

107  109 
95)4 

108      


95)4 
92  M 

108^ 

105 


93  M 


95  < 


106  J4 
93^ 

128 
92  J^ 

123 

UOH 
95^ 


Sale 


92  H  Sale 
92K 

98  )4  Sale 

99M 

111^ 

87  M    88  M    87  M  Oct 


99  M  Oct. 
100  34  Oct. 

99)4  Oct. 
107M  Oct. 
103  Oct. 
107)4  Oct. 
102      Oct. 

9914  Oct. 

88  Oct. 
104^  Oct. 


Highest. 


Sale 
100^ 


Prices. 
Oct.    11 


102      Oct.    13 
115)4  "oct^ig 


100 M  Oct.    26 


96 M  Oct.  8 

9414  Oct.  31 

93^  Oct.  6 

88  M  Oct.  27 

101       Oct.  28 


97)4  Oct.    11 
96  J4  Oct.   31 


78      Oct. 
98 >4  Oct. 


3 
31 


91 14  Oct.   31 


91  )4  Oct. 
105  Oct. 
105  Oct. 
102)4  Oct. 
108)4  Oct. 


93)4  Oct.      5 


96      Oct.   20 


92)4  Oct.    27 


92)4  Oct.    20 
98}^  Oct!" 27 


91  14  Sale 
90        90)4 

98H 

112 

lOlM 

102)4 

103       

109  J^ 

96)1 

80       


107^  11534 

107  109 
95  H  100 

108       


91  H  Oct.    27 
90      Oct.   20 


110      Oct.    11 


99?^ 
101)1 

9954 
108)4 
103 
108)4 
102  K 

99  J^ 

88 
105)4 


Oct.  26 

Oct.  18 

Oct.  19 

Oct.  19 

Oct.  26 

Oct.  14 

Oct.  19 

Oct.  29 

Oct.  19 

Oct.  28 


9714  Oct.    26 


94 M  Oct. 

94  Ji  Oct. 

89)4  Oct. 

103      Oct. 


15 
21 
10 

7 


97)4  Oct.    11 
97  i4  Oct.      4 


79)^  Oct. 
100      Oct. 


24 
13 


92  H  Oct. 


92)4  Oct. 
108)4  Oct. 
107  Oct. 
103  Oct. 
110      Oct. 


3 
17 
26 
19 

3 


93 ?4  Oct.    22 


96)4  Oct.    17 


93)4  Oct.      1 


93      Oct.      7 
99  Ji  Oct?" '3 


87  ?i  Oct.  20 
92)4  Oct.  3 
91  )4  Oct.     3 


110      Oct.   11 


RANGE  SINCE  JAN.l. 


Lowest. 


29 


96  )4  Apr. 


94  Sept. 

93  )4  Aug."  23    95  H  Apr 
88)4  Jan.      "    -    -  -  - 

101       Oct. 
97      Jan. 

95  July 


74 

97 

98 

88 

92 

89 

101 

105 

d98 

104 


Sale 
IOOH 

100  Ji 

101  ?< 
lOlK 
114J^ 
114)^ 
100  5i 
101)4 

96 
100 

96)4 
105)4 

102  K 
105)4 
102 

96  H 

85  H 

101)4 


Prices. 
Feb.  4 
Feb.  5 
Feb.  7 
June  27 
July  5 
May 
Aug. 
Aug. 
Aug. 
July  26 
Aug.  9 
Aug. 
Sept.  14 
Aug.  10 
Oct.  ~ 
Aug. 
Aug.  22 
July   20 


6 
11 
11 

9 


18 
9 


95JiJan.      7 


Highest. 


Sale 
101^ 
100^ 
102  Ji 
103 
115M 
115J4 
100^ 
100  54 
100^ 
101^ 
100)4 
109  Ji 
103)4 
110 
104 
100)4 
88^ 
105  Ji 


Prices. 
Mch.  4 
June  3 
Feb.  24 
Mch.  22 
Oct.  19 
Jan. 
Aug. 
Oct.  26 
Jan.  3 
Mch.  22 
Jan.  6 
Jan. 
Apr. 
Jan. 
Apr. 
Jan. 
Feb. 
Oct. 


28 
11 


7 
16 

7 
12 

7 
26 
28 


97  H  Oct.    26 


3 

28 
17 
28 


96)4  July    28 
94)^  Jan.     7 


July 
)4  Aug. 
May 
July 
Jan. 
May 
July 
Oct. 
Aug. 
M  July 


98  J4  Jan. 

98)4  Feb. 

97      Mch. 

92  )i  Sept. 
107)4  July 
108      Apr. 


92      Aug.  12 


2 
6 

94)4  June  27 

104      Jan.    17 

98^  Mch.  14 

97  H  Feb.     3 

9954  Apr.  16 
97  H  Mch.  la 


83^ 
101 
100 

95 

92 

94  M 
12234 
ell7 
104)4 
122^ 


Mch.  3 
Jan.  12 
Jan.  13 
Jan.  11 
Jan.  4 
Jan.  14 
Jan.  4 
Mch.  11 
Apr.  2 
Jan.     3 


98  34  Jan. 

98)4  Feb. 

97  H  Mch, 

94  Ji  Jan. 
109)4  Apr. 
108      Apr. 


26 
26 
16 
21 
1 
4 


96  H  Mch.    8 


89      July   27 


112      Feb. 
95      July 


89)4  June  10 


97 14  May     2 
96      Apr.  29 


87^  Sept.  22 
89  July  27 
89      Aug.     5 


110      Aug.  22 


113  J^  Feb.     7 

105      May   27 

96      July     6 


95  }4  Feb.  26 


112      Feb.  21 
97J4Mch.  17 


93      Sept.  30 


100  >i  Jan.   28 
99^  Feb.  14 


89)4  Mch.  16 
93  Jan.  17 
91  )4  Sept.  30 


113  J4  Feb.  23 


116)4  July  28 

109  H  Jan.   10 

99>iJan.   20 


24 


BONDS-STOCK  EXCHANGE   RECORL 


[Vol.  lxxxxi. 


N 


BONDS. 

V  STOCK  EXCHANGE 


Buff  Roch  &  Pitts  (con. — 
Roch  &  Pittsb  1st  g,  6S-.1921 

Consol,  1st  g,  6s 1922 

Buff  &Sus—  1  St  ref  g  4s  Apr  1951 
Burl  C  R  &  No.  See  CRI  &  Pac 

Can  So  1st  extended  6S-.1913 
2d  5s. 1913 

Registered 1913 

Garb  &  Shawn.  See  III  Central 
Garollna  Cent.  See  Seab  Air  L 
Garthage  &  Ad.  See  N  Y  C  &  H 
Ced  R  la  F  &  N.  See  B  C  &  R  N 
Certral  Branch  Ry.  See  Mo  Pac 
Cent  Branch  UP.  See  Mo  Pac 
Central  Ohio.  See  Bait  &  Ohio 


-Nov 


Cent  of  Ga — 1st,  g,  5s 
Consol,  gold,  6s 

Registered 

1st,  pref,  inc,  g,  5s-Nov 

Stamped 

2d,  pref,  inc,  g,  5s. Nov 

Stamped 

3d,  pref,  inc,  g,  Ss.Nov 

Stamped 

Chat  Div  pur  money,  g,4s 
Mac  &  Nor  Div,  1st,  g,  5s 
Mid  Ga  &  Atl  Div  5s. 
Mobile  Div,  1st,  g,  5s. 
CenRR&B  of  Ga— Col  g  5s 
•entral  of  N  J — Gen  g,  5s 

Registered July 

Am  Dock&Imp  Co  gu  5s 
Leh  &  H  R  gen  gu,  g,  5s 
Leh  <fe  Wilkes- B  Coal  5s 
N  Y  &  L  Br,  gen,  g,  4s 
•ent  Pacific.  See  So  Pac  Co 
•ent  Ver  lst,gu,g,4s.May 
•hea  &  O— Gold  6s... Jan 

Gen  fund  &  Impt  5s 

l8t,  cons,  g,  5s 

Registered 

Gen,  gold,  4^ 

Registered 

Convertible  iVia 

Big  Sandy,  1st,  4s 

CoalRlvRy  lst,gu,  4s. 
Craig  Valley,  1st,  g,  5s. 
Potts  Creek  Br  1st  4s 
R  <fe  A  Div,  1st  con  g,  4s 

2d  con  gold,  4s 
WarmSprVal   1st  g,  5s. 
Greenbr'r  Ry.lst  gu,g,4s 
•hlc  &  Alt  RR— Ref  g  Is 
Re^stered  ... 
Railway,  1st  lien.g,3'j^s' 

Registered  . . 
thJc  Burl  &  Q— Denv  D  4s" 
Illinois  Division,  ^^s 

Registered 
Illinois  Div  43 

Rei<istered  .     I 

Iowa  Div  sink  fund,  5s' 

Sinking  fund  4s.. 
Nebraska  Exten.  4s 

Registered 

Southwestern  Div  4s 
^.  Joint  bonds.  See  Gt 
Debenture  5s 
General    4s 

«w?*?  ^  S'  J-  con,"6sI"' 
Chic  &  E  Ill-Ref  &  imp  g  4s 

1st  cons,  gold,  6s. 

Gen  cons,  1st,  5s 
Registered  . 

r.1.9^^*  li}'^  Co*'  Ry  Is'fs's" 

ChcGiWest-l8t50-yr4s 

Chic  Ind  &  Lou— Ref.  g,  6s 
Refundmg.  gold.  59 
Refunding  4s  Series  C 

n^,^  A?*?  *  Sou— 50-yr  4^". 

Chic  Milw  &  St  Paul— 5s 
Gen.  g,  4s,  ser  A.. May 

Registered May 

Gen  g,  3  Ms.  ser  B.'May 

Registered May 

25-year  deben  4s. 

Ch  <6  L  Sup,  Div,  g   5s 

Ch  &  Mo  Riv  Div,  5s 

Ch&P  W,  1st,  g   5s 

Dak  &  Gt  So,  gfss 
Fargo  &So,assu,g,  6s"' 
1st  La  Crosse  &  D.  5s 

M.'i^*x^'""  Div.  g.  5s:: 

riK.  '  .  x,^**  ^^*  consol,  6s  . 
Chic  &  North  W  cons  7s 
Extension  4s  1886- 

Registered  ...::i886- 
General,  gold,  3  J^s 

Registered Nov 

Sinking  fund  68..    1879- 

Registered  .  1879- 

Slnking  fund  5s     "l879- 

Registered 1879- 

Debenture  5s. 

Registered  . 
Sinking  fund  deb  5s 

Registered 


945 
940 
946 
989 
989 
941 
940 
949 
949 
950 
950 
922 
949 
949 
949 
949 
919 
919 
927 
927 
921 
Nor 
913 
958 
911 
955 
934 
937 
937 
936 
959 
947 
947 
947 
956 
914 
989 
989 
989 
989 
934 
921 
926 
921 
916 
924 
919 
921 
913 
915 
926 
926 
987 
987 
929 
929 
929 
929 
921 
921 
933 
933 
Manl  GB&NW"l"s"t"fu'3'}^s  '41 
JI''"'*"  *  S  L  1st  gu  3  ^81941 
M  L  S  &  West,  Ist,  g,  6s.  1921 
Ext  &  imp,  s  f,  g,  5s  1929 
Ashland  Div,  1st.  g,  68192.= 
Michigan  Div.  l8t,g,68  1924 
Incomes,  6s.  1911 

Chic  R  I  <fe  Pacific, '69::'""  1917 

Registered 1917 

General,  gold,  4s I.Il988 

Registered 1988 

Refunding,  gold,  48 1934 

Collat  trust,  Seriea  J         1912 

Series   L 1914 

Series  M II""l916 

Series  O "     1917 

Seriea   P. 1918 

Chic  R  I  &  Pac  RR  48:.  1 2002 

Registered 2002 

R  I  Ark  A  L  AHm  rec.1934 

Burl  C  R  &  No— gold  68 .  1934 

Registered    ..1934 


945 
945 
945 
945 


945 


945 


Int. 
Peri- 
od. 


F 

J 
J 

J 

M- 

M- 


F  - 
M- 
M-  N 
Oct 


Oct 


'51 
946 
947 
946 
937 
987 
987 
921 
920 
912 
941 


Oct 


920 

911 

928 

939 

939 

992 

992 

930,  F 

944  J 


J  - 
J  - 
J  - 
J   - 

M- 

J   - 

Q- 
J  - 
J  - 
M- 
M- 


Salea  in 

Oct. 
{Par  val.) 


35,000 
6,000 


1,000 
16,000 


40,000 
1,000 

51,000 
4,000 

31,000 

24,000 


38,000 
4,000 


Q  -  F 

A-0 

J   -  J 

M-N 

M-N 

M-    8 

M-  S 

-A 

-D 

-D 

J 


2.091,000 


J 

J 

J 

M 

M 

A  -  O 

A  -  O 


J  ■ 
J  ■ 
F 

J  ■ 
J  ■ 
J  • 
J 

A  ■ 
A  ■ 
M 
IVl 
M 

M 
M 
M- 

J   - 

A  - 

M- 

M 

J 

M 

J 

J 

J 

J 

J 

J 

Q 

J 

J 

J 

J 

J 

J 

J 

J 

J 

J 

J 


F 

M 

Q 

A 

A 

A 

A 

A 

A 

M 

M- 

J   - 

J   - 

M- 

F  - 

M- 

J  -  J 

M-  N 

J 


-  A 

-  A 

-  N 

-  F 

-  O 

-  O 

-  o 

-  o 

-o 
-o 

-  N 
-N 
J 
J 
N 
A 
S 


J 
J 

J 
J 

o 

N 
N 

N 


M-  N 
M-  N 
M-  N 
M-  N 


Price  about 
Jan.  3 
1910. 


Bid.       Ask. 

116H  118 
...  119"^ 
...     89Ji 


5,000 
2.000 


48,000 
201:060 


104  H  105 
101  H  Sale 
100^ 


lis       

108  %  Sale 


88 


84  H 
841^ 


89 
89 

85  H 
85  ?i 


1051^ 

106 

108^ 


89 


124  ?i 
124  >i 
108  H 
100 
100 
100 


104  H 
125  H 


PRICES  IN  OCTOBER. 


Oct.  1 . 


Bid.      Ask. 
IHH  118 
115"^  116?^ 


103  M  104  M 
100 M  101 M 


109 

ioo'H 


1,000 


9,000 
"1:606 

3'6:666 


72,000 


45,000 


2,000 
41.000 


101  H 
104^ 
1133^ 
112>^ 
103  H 
1021^ 
87  H 


89 
102 

105  H 
Sale 
Sale 
Sale 


Bid.       Ask. 
115K  118 

115M 

---     72H 


109 
107?^ 


21,000 
264,000 


41,000 

"i'4:666 


6,000 

250,000 

1,000 


15,000 
1,000 


216,000 

'i"3:666 


87.000 


1,000 
1,000 
5,000 


1,000 


5,000 

6"6:666 


3.000 

ib'2:666 
5b'3:666 


1,228.000 


18,000 
1,000 


83 
107 


88  $i 
'89"^ 


93 

106 
94  H 
75 


9i 
99 
94 


74 


76 
75" 


99  H  100 
89  H    90 


100^  100  Ji 
99H  ... 

104       ... 
99       100 

100       100 H 


99^ 


101  H  102 
99  H  Sale 

101?^ 

85         86»A 

125       128 

113       115 


112 


128  H 
114 


94  H  95 
103  Sale 
100^  Sale 

99H 

89H 


91  J^ 

90 

87  J^ 

STH 

84H 

841^ 

86 

103 

102H 

1063^ 

100 

123 

122H 

106 
98  H 

100  H 


Sale 
108 
Sale 
91 
Sale 
Sale 

85  M 
91 


103  H 
1231^ 
125  M 
108^ 


87  Ji    89 


112 


104  Ji 


102 


102 

81 

97 

89 
1071^ 

90 

72 

70 

711^ 


Oct.  31. 


104      Sale 
100  J^  101  J^ 


109  H 


93% 
88 


113M 
103 
101 
Sale 

89 

87}^ 


91 

91 

87 

87 

84 

84 

86 
103^ 
103  K 
107 
102M 
122H 
122 
106  J^ 

99 
100}^ 

95 

87  H 
99  J^ 

101 

112 


108 
108 

91^ 

93 

89 

89 

85 

85 

91 


Lowest. 


Sale  Prices. 


103  ^A  Oct. 
100  J^  Oct. 


20 
27 


109  5^  Oct. 
106M  Oct. 


15 
24 


103 
124 


108 


90 
100  M 
104 
Sale 


90 

98 

93 

109 


77 


72 


99 

88^  '89" 


lOOH  100  M 


104       

98  H  101  H 

99  Vg  Sale 


97 

101^ 
97  H 

100^ 
81 

120M 

111^4 


101  V^ 
99 


93  H  Sale 

107H 

110^ 

108  M  109  54 

104       

11854 

106)4  lOSH 
108  H  108  H 
105)^  ... 
112^  114Ji 

99       ... 


89^    90 


lll?i 

lllVi 

108  54 

1095i 

107       

lOeH 

llOH  113H 
109H  ... 


116H 

112 

122 

119H 

101 

lUj^ 

niH 

98  H 
98 
91^ 
97  H 
96 
94  H 
92  H 
91^ 
83  54 


117 


122  H 
112 
'98  5i 


Sale 


93  yi 
Sale 


114K 
IISH 


145i 


109  M 

86)^ 
12414 
107 

95 

91 
101  5i 

99  ^g 


83 
127^ 
115M 
111 


Sale 
125  M 


96 

93 
105  M 
Sale 


1015^  101  5i 


9354 

89 

85  54 
102H 

81 

95  54 

913^ 
101 

90 

72  5i 


Sale 
89  5^ 


90  J4  Oct. 
90  >4  Oct. 
87  Oct. 
87  Oct. 
83  34  Oct. 
84 14  Oct. 


6 
4 
18 
4 
7 
4 


123 
122 


Oct. 
Oct. 


21 
26 


Higl^est. 


Sale  Prices. 


10434  Oct.    1 
101  M  Oct.      6 


109=4  Oct. 
107  Jl  Oct. 


15 
20 


91  54  Oct. 
90 H  Oct. 
87  ?4  Oct. 
87  H  Oct. 
841.^  Oct. 
8514  Oct. 


7 

4 

26 

1 

11 

10 


88  3^  Oct. 
100      Oct. 


28 
6 


112      Oct. 


101 J4  Oct. 


3 
28 


93  }4  Oct. 


88  34  Oct. 


5 
19 


90 

97  H    97       Oct. 

93 


74 


71       Sale 


99H 

88        88  54 

87  5i 

100  5i  Sale 


104  34 

995^  100  34 
99  34 


97 
101 


Sale 
97  34 
1005^  ... 
84         85 
122       127  34 
10934  112 


88        88  34 


915^    94 

105  54 

107  34 

106  5i  107 

102  5i 

116       

104  34 

105  5^ 

103  5i 
110 

99  34 
94 
88  54 


113 


90  3^ 


110      

109       

105  5i  108 

105  34 

107  H 


86  34 


1113 
110 


11434 

108       

11734  ---- 

117       

100       

109>4  110 

108 }4  111 

97  Vb    98 


9014    90*A 


98  34 


95 
75  "54  Sale 


94        9534 
1105^11454 


1095^  ... 

85  34    86 
124  5<  126  34 
I07y8  --. 

9534 

92  34 

101  yg  103 

99  34  Sale 


10 


95      Oct. 


71       Oct.    31 


88  34  Oct.    27    89      Oct 


123  34  Oct. 
122      Oct. 


18 
26 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Price- 

115      June  29 

11634  Apr.  28 

72      Mch.  17 

10214  July   30 
1005^  June  10 


109  54  Oct.    15 
10354  May    10 


82 
84 
75 
75 
75 
80 


Apr.  29 
Mch.  15 
Aug.  25 
Aug.  26 
Mch.  14 
Mch.  23 


Highest. 


Sale  Price. 
117      Mch.  24 

11654  Sept.  12 
72      Mch.  17 

105  54  Mch.  16 
101  54  Jan.     7 


113)4  Apr.   29 
109      Jan.      7 


110  Jan.  7 
102  July  22 
120  Julv  1 
120>4  June  9 
107      June     1 


88 M  Oct. 
100      Oct. 


100)4  May   23 


1123i  Oct. 
i62"54'o"c"t: 


17 


94      Oct. 
'88"3i'0"ct: 


25 


19 


98      Oct.    22 


95      Oct. 


72  34  Oct. 


1005^  Oct.      3  101       Oct 


9914  Oct. 
99  5^  Oct. 


4 

17 


100^4  Oct. 
9734  Oct. 


17 
29 


83       Oct. 

ii65^"o"c"t: 


27 


110       Oct. 

85  34  Oct. 

125       Oct. 


3 
"21 


9914  Oct. 
995^  Oct. 


101 34  Oct. 
97  J4  Oct. 


11 
5 


85  H  Oct. 


112      Oct. 


25 

14 


85 

100 

102 

110 

112 

99 

101 

89 

87 

83 

104 


28  110 
26    80 


27 


95       Oct. 
92  J4  Oct. 


7 
25 


125 


34  Oct. 

H  Oct. 

Oct. 


5 

3 

27 


May 

Oct. 

May 
34  Aug. 
34  Jan. 

May 
%  June 

July 

Feb. 

Apr. 

Aug. 


91  54  Oct.  7 
90  34  001.  4 
87  5€  Oct.  26 
87  34  Sept.  29 
86  34  Sept.  22 
86      Sept.  17 


110  Jan. 
103  Jan. 
125  34  Feb. 
125  Jan. 
109       Aug. 


7 
17 
10 

7 
16 


101 34  Mch.  28 


88  34 
lOlH 
105)4 
11454 
11214 
103  V4 
101  J^ 

95)4 

89 

88  14 


29  104)^ 


94)^  Aug. 
90)^  June 


87  34  Sept. 
70      Aug. 


68H  Aug.  12 


98^  Mch.  29 
86)1  Mav  6 
87  34  Sept.  24 
98  )i  Apr.  11 


9834  June     1 
98      July   26 


97)^  May     9 


95 
92 


Oct. 
34  Oct. 


88)1    90 


93  Sale 

105)4 

107^ 

106  34  109)4 

102  14  104  Ji 

11034 

10314 

10514 

103  5^ 

llOJ^  112 

99       

94       

87         89)4 


111)1  .... 

109       

105  54  107 
103)4  .--- 
107 


86)4 


114       

108)4 

117)4 

117)4 

100       

109)4 

109       

97  yg  Sale 


89      Sale 


98  yg 


95 

74  )4  Sale 


99  5i  Oct.    31    99  J^  Oct. 
')4  0"c"t: 


88      Oct.      6 


92  J^  Oct.    25 


108  34  Oct. 
107)4  Oct. 
103  hi  Oct. 


25 

"i 


88) 


18 


94      Oct. 


5 
27 


5  108)4  Oct. 
)4  Oct. 

yg  Oct. 


104  5^  Oct.    27 


111       Oct. 
"89"""0"c't: 


10 


25 


110      Oct. 


97)^  Oct.    19 


89      Oct.    28 


74      Oct.    31 


109 


95        95      Oct.      8 
113)^111)4  Oct.    11 


107) 
103; 


1045iOct. 


5 

5 

27 

27 


112       Oct.    10 


89  5i  Oct. 


110      Oct.      3 


98      Oct.      3 


90  5iOct.      3 


75)4  Oct.    21 


95      Oct.    20 
111)4  Oct.    11 


100)4  July 
97       May 

10054  July 
81       June 

121       Julv 

108  54  July 


110      Oft.    28 

84      Aug.  31 

124)4  Sept.  16 


95      Sept.  12 

92  1  i  Oct .    25 

103      Jan.      3 

98      July   26 


Oct.  28 
Jan.  4 
Jan.  12 
Feb.  l« 
Jan.  3 
Jan.  13 
June  7 
Apr.  2 
Apr.  7 
Oct.  19 
Sept.  26 


99       Feb.  21 
93      Jan.    26 


95       Oct.      3 
77      Jan.   28 


75      Jan. 


100  Jan.    13 
89)4  Jan.    10 

88      Sept.  28 

101  Oct.    21 


100      Mch.  12 
100)4  Jan.   17 


99       Jan.  18 
102)4  Mch.  12 


100  Jan. 
102  Jan. 
86)4  Jan. 
127  Jan. 
113      Jan. 


6 
26 
12 
27 

7 


112       Feb. 

87)4  May 

129)4  Feb. 


26 

3 

16 


855^  June  27 


91 
107  )i 
107 
105  54 
102)4 
11654 
104)4 
105)4 
103  5^ 

noyg 

96)4 

95  yg 

87 


Aug. 
Mch. 
June 
Aug. 
July 
May 
Aug. 
July 
Aug. 
July 
May 
July 
Apr. 


1105^  May      3 


105  Julv   25 

106  Mch.  28 
105  Mch.  17 
106)4  Feb.  1 
109      Sept.  12 


11414  May 
11254  Mch. 


109)4 

109 
94)4 
98  5i 
86 
97)4 
96)4 
94)4 
94H 


Aug. 
Aug. 
Aug. 
Feb. 
June 
July 
Feb. 
Jan. 
May 


6634  July   27 

765i  May   26 

93      June  24 

111)4  Oct.    11 


9,-)      Sept.  30 

94       Mch. 11 

103  )4  Feb.   16 

100)4  Jan.    20 


89       Feb.  28 


94 
108 
110)4 
108  5i 
103  5i 
1165^ 
106 
108 
105)4 
113 
lOl 

95  yg 

90 


Oct. 
Mch 
Jan. 
Jan. 
Apr. 
May  26 
May  13 
Mch. 
Feb.  16 
Jan.  6 
Jan.  12 
July  13 
Sept.  30 


7 
1 

27 
6 

19 


1 


11154  Jan.   21 


109)4  Mch. 

106  Mch. 

107  May 
106)4  Feb. 
1 1 1  )4  Feb. 


3 

28 

21 

1 

4 


117)4  Mch.  17 
11254  Mch.    4 


112  Feb.  23 
109  Aug.  16 
99  Jan  20 
98  5i  Feb.  10 
92  Jan.  6 
97  yg  July  6 
97  14  Aug.  3 
94)4  Jan.  le 
94^  Feb.  11 


83  H  Jan.     4 

80)4  Feb.  14 

96      Mch.  22 

114)4  Jan.    IS 


Nov.,  1910.] 
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BONDS. 

N.  Y.  STOCK  EXCHANGE 


Int. 
Peri- 
od. 


Chic  R  I  &  P— (Concluded)— 
C  R  1  F  &  N  W.  gu,  g  5s  .  1921 
M  &  St  L,  1st  gu,  g,  7s- -1927 
Choc  Okl&G  gen,  g  5s, Oct' 19 

Consol,  gold.  5s- 1952 

Keok  &  Des  M,  lst,5s..-1923 

Chic  St  L  &  N  O.     See  111  Cent 

<Jhlc  St  L  &  Pitts.     See  PennCo 

€hlcSt  P  M  &  O.  cons  6s. -1930 

Cons  6s,  reduced  to  3  3^-1930 

Ch  St  P  &  Min,  1st  g,  6s-1918 

North  Wisconsin  1st  6s-.1930 

St  P  &  S  City,  1st  g,  6s-  - 1919 

Chic  &  W  I  gen,  g,  6s-Dec  1932 

Consol  50-vear  4s 1952 

Chic  &  W  Mich.  See  Pere  Marq 
Choc  Okl  &  G.  See  C  R  I  &  P 
ClnHam&D  2dg,  4"^s..l937 

1st  guar  4s 1959 

Cln  D  &  I,  1st  guar  g  53.1941 
ClnFin&FtW.lst  gu  g  4s.l923 
Cln  Ind  &  W,  1st  gu  g  4s. 1953 
Ind  Dec&West  1st,  g,  5s. 1935 

1st  guar  gold  5s 1935 

Cln  Ind  St  L  &  C  See  CCC&StL 
Cln  San  &  Clev.  See  CCC&StL 
Clearfield  &  Mahon.   See  BR&P 

CCC  &  St  Lgeng  4.s 1993 

Cairo  Div,  1st,  gold,  4s--1939 
Cln  W  &  M  Div,  1st  g  4S-1991 
St  L  Div,  1st  coll  tr  g  4s-1990 

Registered 1990 

Sp  &  Col  Div,  1st  g  4S-.1940 
W  W  Val  Div  1st  g4s-- 1940 
Cln  ISt  L  &  C,  cons  6S--1920 

First  gold  4s Aug  1936 

Registered Aug  1 936 

Cln  S  &  CI,  cons  1st  g  5s-1928 

CI  C  C  &  In  consol  7s...  1914 

Consol  sink  fund,  7s..  19 14 

Gen'l  consol,  gold,  6s.  1934 

Registered 1934 

Ind  Bl  &  W,  1st  pref,  4s.  1940 
O  I  &  W,  1st  pf,  5s. Apr  1938 
Peor  &  East,  1st  cons  4s.  1940 

Income  4s 1990 

Cleve  Lor  &  W.  See  Bait  &  O 
Cleve  &  Mahon  Vail.  See  Erie 
Cleve  &  Marietta.  See  Penn  RR 
Cleveland  &  Pitts.  See  PennCo 
•Colo  Midland— 1st  g  4s...  1947 
«olo  &  Southern  1st  g  4s..  1929 
Refunding  &  ext,  4}^s..l935 
F  W  &  D  City— 1st  g  6s.  1921 
Golum  &  Greenv.  See  South  Ry 
Colum  &  Hock  V.  See  Hock  Val 
Col  Conn  &  Term.  See  Nor&W 
Conn  &  Pas  Rivs,  1st  g  4s.  1943 
Cuba  RR  1st  50-year  5s  g.  .1952 

Dakota  &  Gt  So.   See  CM&StP 
aUas  &  Waco.     See  Mo  K  &T 
Delaware  Lack  &  Western- 
Morris  &  Essex  1st  7s...  1914 

First  cons  guar,  7s 1915 

Registered 1915 

1st  ref ,  guar,  g,  3  J4S..2000 

N  Y  L  &  W,  1st,  6s 1921 

Construction  5s 1923 

Term  &  improv't  4s-.1923 

War  RR  1st  ref  gu  g  3  Hs2000 

■Del  &  H— 1st  Penn  Div  7s. 1917 

Registered 1917 

10-year  convert  deb  4s..  1916 
1st  lien  eq  1 5-yr  g  4  Hs.  .  1922 

1st  refunding  4s 1943 

Alb  &  Susq,  conv  3Hs--1946 

Rens  &  Saratoga  1st  7s- .  1921 

Del  Riv  RR  Edge.  See  PermRR 

Den  &  R  G— 1st  cons,  g,  4s  1936 

Consol  gold  4}^s 1936 

Improvement,  gold,  5s-.1928 

First  &  refunding  5s 1955 

Rio  Gr  June, 1st, gu,g, 5s.  1939 
Rio  Gr  Sou,  ist.g,  4s. ..1940 

Guaranteed 1940 

Rio  Gr  West,  1st,  g,  4s..  1939 

M  &  coll  tr,  g,4s,Ser  A. 1949 

Ut  C,  1st,  gu,  g,  4s.Janl917 

Dea  M  &  Ft  D.     See  M  &  St  L 

JDes  M  Un  Ry,  1st,  g.  5s. ..1917 

Det  &  Mack,  1st  lieng,  4s.l995 

Gold  4s 1995 

Det  Sou— O  S  Div,  1st  4s..  1941 
Dul  Mlssabe  &  Nor  gen  5s.  1941 
Dul  &  Iron  Range,  1st  5s--1937 

Registered 1937 

Second  6s 1916 

Duluth  Short  Line.  See  Nor  P 
Dul  So  Shore  &  Atl,  g,  5s..  1937 

East  of  Minn.  See  S  P  M  &  M 
ast  Tenn  Reor  lien.  See  SoRy 
East  Tenn  Va  &  Ga.  See  SoRy 
Elgin  Jol  &  East,  1st  g  5s..  1941 
Elm  Cort  &  No.  See  Leh  &NY 
Erie — 1st  consol,  gold,  7s..  1920 
NY  &  Erie  1st  ext,  g,  4s-1947 

2d,  ext,  gold,  5s 1919 

Sd,  ext,  gold,  4HS...1923 

4th,  ext,  gold,  5s 1920 

6th,  ext,  gold,  4s 1928 

N  Y  L  E  &  W  g,  fund,  7s.l920 
Erie,  1st  con,  g,  prior  4s.  1996 

Registered 

1st  consol  gen  hen  g  4sl996 

Registered 

Penn  coll  trust,  g,  4s.  1951 

50-yr  conv  g  4s,  Ser  A.  1953 

Do  do      Ser  B- 1953 

Buff  N  Y  &  Erie  1st  7s..  1916 

Chic  &  Erie,  1st  gold  5s.  1982 

Clev  &  Mahon  Val,  g  5s.  1938 

Registered 1938 

Long  Dock,  cons  g  6s...  1935 
C  &  RR  Co  1st  cur  gu  6s.  1922 
D  &  Impt  Co  1st  cur  6s.  .1913 
NY&Greenw  L  guar  g  5s. 1946 
NYSusq&W,  1st  ref  g  5s.  1937 
Second,  gold,  4J^s.-.1937 
General,  gold,  5s 1940, 


-D 

-  J 

-  J 

-  N 

-  N 

-  S 

-  J 

-  N 

-  F 

-  F 

-  J 
-D 
-D 

-  J 

-  J 

-  O 

-  J 
-O 
pr. 


J 
F 
M 

J  • 


M 

J 

J 

J  ■ 

J 

F  ■ 

M 

F  ■ 

M- 

M- 

J 

J 

M 

A  • 

M 

J 
J 
J 

F  ■ 

J  . 

J 

J 

J 

A 

A 

M 

J 

J 

M- 
J 
A 
A  • 
J 


J   -  J 


M-N 


M 

M 

M. 

M 

A  ■ 

J 

M 

J 

J 

J 

J 

F 

A  • 

A  • 

J 

M 

J 

Q- 

A  • 

M 

J   ■ 

M 

J 

F 

F  ■ 


Sales  in 

Oct. 
(Par  val.) 

% 

5,000 


10,000 


1.000 


4,000 


10.000 
5,000 


7,000 


20,000 


9.000 


2,000 


102      ... 
109H  lllH 
102  H  103 

126  J^  127 

90^ 

126       

126       

lUyi  11454 
109H  111V4 
94^ 


Price  about 

Jan.  3 

1910. 


106 


101       ... 
107  H  108  H 


87 
105 


89 
106 


96  96  H 

94  9434 

9414 

dlH.  95 
93 


93 
104 

98 

98 
108 
109  J4 


95  H 


98^ 


125       125  H 


8,000 
58.000 


61,000 

25,000 

299,000 

30,000 


1,000 


1,000 
1,000 
7.000 


1,000 


102,000 

12,000 

126,000 

218,000 


10,000 
86";  606 


54,000 
6,000 


2,000 
1,000 


1,000 


5,000 


1.000 

6,000 

"2^666 


1,000 
59,000 


325,000 


73,000 
567,000 
604,000 


3,000 


6,000 


93         93  H 
67      Sale 


80  H    81 

96  H  Sale 

97  H  Sale 
113^  113Ji 


niH  113H 
112H  lUH 


92      

116H 

109  J6 

100       

9014 

120       120H 


95  Ji  Sale 
103  54  104 
102  M  104 

94  H  Sale 


102      Sale 
101^  102  >^ 
99  J^  100  5^ 
100       101 
127       


PRICES  IN  OCTOBER. 


Oct.  1. 


Bid. 
103 


Ask 


103   104 
1075i  llOH 

101  1023^ 


1225^  127  H 

85  

122  

122  

1115^ 

1075^  112 

923^  93 


102   106 


80 
102 


Sale 
104 


94  9454 

QiH 

92  

94  3i  95 


90 

104H 
96  M 
9634 

103 

106^ 

103 

121 


100  34 


124 


93 
'53H  54 


71   Sale 

96  34  Sale 

98  5i  Sale 

112   114 


Oct.  31. 


Bid. 
103 


Ask 


100 
102 
100 


110 


122^125^ 

85  ... 
122  125M 
122  127}^ 
112K  .-- 
108  3^  112 
91    92 


90   

105   106 


88  3^  .... 
102   104 


94  %  Sale 

94J^ 

90^  91 
92  }4  Sale 

95 

90 


90 

104  J^ 
97  ?i 
97  M 

105 

106^ 


Sale 


12534  125  3^ 


91 
59 


93 

Sale 


7014    723^ 
94  >§  Sale 
97  H  Sale 
1133^  113J4 


1083^ 
1103^ 


87   

115   120^ 

10734 

985i  1003^ 

85   

1183^  120 


98    983^ 
100  }i  101 
985^  99 
933^  94 
1225i  124M 


95 
101 

98 
93 


80 


9A\i 

83    84 
95 


96 

91 

72 

105 

HI 


92 

74 

106 

112 


1091^ 


113 

121  H 
IQQVa 
106  }4 

loe 

106?^ 
99  V4. 


102 


120  Ji 
88 
8A 
76  54  Sale 


85  54 


86        86  3^ 
82      Sale 
73  34  Sale 

115 

11354  115 

110       

109 
125 


102 
102  34 
104 


128 
113 


107 


89 


9534 
104 
101 
Sale 


79 


91        9234 
84      Sale 


94  

90  92 

7334  75 

10434  106 

10834 


106  34  10734 


10734 


11854  121 

100^ 

10134 

98       

102       


12054 

85  34  Sale 

8234 

75  5^  Sale 

70 

86)4    iTVi 

73  34  Sale 

6834  Sale 

109       115M 

11134 

112       


12234  ... 

109  34 

10034  --- 
99       10334 
9954  10034 


80         8634 


108  34 
111 


86         94 
11534  120  51 
106)4  --- 

99 

85       

115       120 


98  98  M 
10054  Sale 

99  Sale 
94  54  Sale 

12254 


9434 

99      103  3^ 
97      101 
92  J4  Sale 


79 


91 

84 


92 

85 


94       

89         91 

72  74 
104  34  105 
108  34  110 


106  34  109  54 


107  34 


120M121 

100)4 

104)4  Sale 

IQOH 

103)4  ---- 


86      Sale 

85 

75        TbYs 


87        88 

76      Sale 

69      Sale 

109      115! 

11154  112 

108      115)^ 


12234  124)4 

109)^ 

100  34  ... 

99  103 
100)4  103 
100)^ 

88         89     I 


Lowest. 


Sale  Prices 
105  5i  Oct.   28 


10814  Oct.   13 


126  5^  Oct.     6 


92      Oct.   18 


90)4  Oct.   11 
105      Oct.      6 


86      Oct. 


94)^  Oct.    10 
92  34"Octr3i 


97  54  Oct.    31 

i68"'"Octr'8 


91       Oct.    25 
54      Oct.      5 


70      Oct.  13 

9434  Oct.  31 

97)4  Oct.  31 

11254  Oct.  17 


10814  Oct.    13 


115}4  Oct. 

106      Oct. 

98  54  Oct. 


21 
29 
13 


120       Oct. 


98)4  Oct. 

100  5i  Oct. 

98  5^  Oct. 

93  yi  Oct. 


7 
17 
24 

7 


93)4  Oct.    27 


92)^  Oct.    25 


92 

84 


Oct. 
Oct. 


19 
1 


90 

74 


Oct. 
Oct. 


24 

7 


108)4  Oct.    21 


10714  Oct. 


10814  Oct.    26 
119      Oct. 


104)4  Oct.    31 


118      Oct. 
85)^  Oct. 


10 
1 


7534  Oct. 


87  Oct. 
73  Oct. 
68 }4  Oct. 


11154  Oct.    27 


100)4  Oct.     8 


Highest. 


Sale  Prices. 
105  54  Oct.   28 


108}4  Oct.    13 


1255^  Oct.     6 


92      Oct.   18 


91       Oct.    14 
105       Oct.      6 


86  54  Oct.   13 


95       Oct.      3 
95'"'Oc'tr25 


9754  Oct.    31 
108"  "Oct"  "8 


92      Oct.    11 
61       Oct.    19 


71  H  Oct.  7 

96)^  Oct.  1 

98  5^  Oct.  1 

113  5^  Oct.  25 


108)4  Oct.    13 


115)^  Oct. 

106      Oct. 

99      Oct. 


21 
29 
14 


120       Oct. 


99)4  Oct. 

10054  Oct. 

99)4  Oct. 

95       Oct. 


13 

17 

7 

21 


95       Oct. 


93       Oct.      1 


9254  Oct. 
85      Oct. 


5 

17 


90 

74 


Oct. 
Oct. 


26 

7 


108)4  Oct.   21 


107)^  Oct.      7 


108)^  Oct.    26 


120)4  Oct. 


104)4  Oct. 


25 
'31 


118      Oct. 
86  Ji  Oct. 


10 
1 


76  5^  Oct.    10 


87)4  Oct. 
77)4  Oct. 
71  Va  Oct. 


24 
14 
14 


1115^  Oct.    27 


100)^  Oct.      6 


104  May  6 
108  Mch. 18 
103  )i  Feb.  18 


123      July     5 


111  54  Aug.     3 

108H  May    18 

88      July    13 


85      Sept.  29 
101  54  Sept.  27 


90      May   20 

105  34  Feb.  18 

9614  Aug.  16 

96      Aug.  11 

108      Oct.     8 


RANGE  SINCE  JAN.  I. 


Lowest. 


Sale  Prices. 

105  54  Oct.    28 


123      July     6 


90)4  Oct.    11 
101       May   23 


90}4  June     3 


90      July    15 
89  54  Aug.  11 


119      Aug.  31 


89      June    9 
53      July   26 


65      July   26 

93      Aug.     5 

94)^  Aug.     4 

111)4  May    16 


100      May     7 


10814  Oct.    13 
112      June  24 


113      Mch.  11 

106       Oct.    29 

9754  May   26 


120      Mch.    5 


96)4  July 

100     July 

975^  May 

91  June 
123)4  June 

92  H  July 
10354  Jan. 
100      July 

90  5i  Aug. 


87  H  Aug.  22 
83      Jan.   31 


94 

88 

72 

105 

106 


Aug.  22 
Apr.  7 
Jan.  11 
Sept.  21 
July   13 


106)4  June     2 


108  34  Oct.    26 


118)4 

100 

104)4 

103 

106)4 

9954 
118 

8054 


May 

Apr. 

Oct. 

Mch. 

.Jan. 

Feb. 

Oct. 

July 


67      July   27 


83  H  Apr. 
64  July 
56      July 

113J^  Feb. 

110      May 


120      Aug. 
114      Apr. 


103)4  Jan. 
99      July 


highest. 


Sale  Pricet. 
106      Apr.  13 


104  May  8 
110  Feb.  11 
104      Feb.  28 


127)4  Jan.     8 


127      Feb,  17 


1145^  Mch.  30 

112      May   23 

93  14  Mch.    2 


91       Oct.    14 
108      Mch.  1« 


87  H  Jan.   18 
107      Mch.  21 


96)4  Jan.     7 


94)4  Jan.   12 
9554  Mch.    * 


90      May   20 

10534  Feb.  18 

98}4  Feb.     4 

98      Feb.  24 

108  Oct.  8 


119      Aug.  31 


94)4  Feb.  28 
67      Jan.     8 


815iJan.     6 

97^  Feb.  11 

99      Feb.  10 

114      Jan.   13 


100      May      7 


111)4  Jan. 
114)4  Jan. 


7 
21 


117  July  5 
110)4  Feb.  3 
101      Feb.  23 


120^  Jan.  24 


102  Jan. 

103  Jan. 
10034  Jan. 

97)4  Feb. 
13034  Feb. 


7 
12 

6 
17 
14 


9754  Mch.  14 
104)4  Jan.  29 
106      Feb.  19 

9434  Jan.     0 


9434  Jan.    27 
85      Oct.   17 


97 ?4  Jan.   13 

91      Jan.  26 

74      Feb.  IS 

105      Sept.  21 

111      Jan.     8 


10754  July  14 


108)4  Oct.    26 


122)4 
100 

106  J4 
103)1 
106)4 

99  54 
118 

87)4 


Jan.  20 
Apr.  19 
Mch.  22 
Feb.  23 
Jan.  10 
Feb.  28 
Oct.  10 
Jan.     4 


76J4  Jan. 


8714  Oct.    24 

83      Mch.    8 

73)4  Jan.     5 

113J4  Feb.  11 

115      Feb.  2« 


127 
114 


Mch.  11 
Apr.     8 


10314  Jan.   20 
104)4  Jan.     S 


89       May    16    93      Jan.    14 


ill 


BONDS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxxi. 


BONDS. 

N.  Y.  STOCK  EXCHANGE 


Int. 
Peri- 
od. 


Erie— (Con.)— N  Y  Susq  &  W— 
Terminal,  1st,  gold,  6s..  1943 
Wllk  &  East,  1st  gu,  g  5s.  1940 
Erie  &  PlttsbLTgh.  See  Penn  Co 
Ev  A  In,  1st  con,  gu,  g,  6s-1926 
Ev  &  T  H— 1st  cons  g  6s..  1921 

Ist  general  gold  5s 1942 

Mt  Vernon  1st  gold  68..  1923 
Sull  Co  Brch,  1st  g  6s. ..1930 

Fargo  &  Sou.  See  ChlcM&StP 
la  Cent  &  P.  See  Seab  Air  L 
Fort  St  U  D  Co  Ist  g  4  Hs.  .1941 
Ft  W  &  Rio  Gr,  1st  g  4s.  . .  1928 

Gal  H  &  San  A.  .See  So  Pa  Co 
alv  H  &  H  of  1882,  lst,6s,'13 
Ga  &  Ala.  See  Seab  Air  Line 
Ga  Cai  &  Nor.  See  Seab  Air  L 
Georgia  Pacific.  See  South  Ry 
GUa  V  G  &  N.  See  Sou  Pac  Co 
Qouv  &  Oswegat.  See  N  Y  Cent 
Gt  No— C  B  &  Q  coll  tr  4s.  1921 

Registered July  1921 

St  Paul  Minn  &  Manitoba — 

Consol  mortgage  4s 1933 

Ist  consol ,  gold,  6s 1933 

Registered 1933 

Reduced  to  gold  4}is.l933 

Registered; 1933 

Dakota  Ext,  gold,  6s. ..1910 
Mont  Ext,  1st  gold  4s...  1937 

Registered 1937 

Pac  Ext,  sterling  gu  4s- .  1940 
ERy  M,No  Div,lst,g,4s.l948 

Registered 1948 

Mlnneap  Un  1st,  g,  6s..  1922 
Mont  C,  1st,  gu,  g,  6s. ..1937 

Registered 1937 

l8t  guar,  gold,  6s 1937 

Registered 1937 

Win  &  S  F,  1st,  gold,  53.1938 

Greenbrier  Ry.     See  Ches  &  O 

04ShI.  1st  rf&ter6s,g,Feb  1952 

Registered.. Feb  1952 

Han  &  St  Jos.  Sec  C  B  A  Q 
ock  Val,  1st  con,  g,  4  Hs.l999 

Registered 1999 

Col  &  H  V,  Istextg4s..l948 

Col  A  Tol  1st,  ext,  4s. ..1956 

Housatonic.     See  N  Y  N  H  A  H 

H  A  Tex  Cent.     See  So  Pac  Co 

Illinois  Central — Ist  g  4s. .  1951 
Registered .1951 

1st,  gold,  3H8 .1951 

Registered 1951 

Extended,  Ist,  g,  3 J^..  1951 

Registered .   1951 

l»t,  gold,  3s,  sterling  ...1951 

Registered 1951 

Collateral  trust  gold  4s.    1962 

Registered 1962 

l»t  refunding  4s 1965 

Purchased  lines  3  ^a  1062 
Coll  ti  g  4s,  L  N  O  A  f     1953 

Registered... 1953 

Cairo  Bridge,  gold,  48  .    1950 

Registered 1950 

Lou't  divA  term,g,3  J^   1963 

Registered 1953 

Middle  Dlv,  regis,  6s.  1921 
Omaha  Dlv,  1st,  g,  38..  1951 
St  Lou  Div  A  term,  g,  3s.  1961 

Registered 1951 

Gold,   3Hs 1951 

Registered 1961 

S»i1ngf  Div  1st  g  3HS..1951 

Registered... 1951 

Western  Lines  Ist  g  4s     1961 

Registered 1961 

Belle  A  Carond,  1st  6s.  1923 
Carb  A  Shaw,  1st  4s,  g  1923 
Ch  St  L  A  N  O.  gold,  68. 1961 

Registered 1961 

Gold  3Hs 1961 

Registered 1961 

Memphis  Dlv,lst,g,4s.l961 

Registered 1951 

,  ^  St  L  So  Ist,  gu,  e,  4s.  1031 
Ind  Bl  A  W.  See  ClevCCAStL 
Ind  Dec  AW.  See  Cln  H  A  D 
Ind  111  A  la,  Ist,  gold,  4s..  1960 
Intern  A  GtNo — Ist,  g,  6s  1019 

2d,  gold,  6s 1909 

Trust  Co  certificates 

8rd,gold,4s 1921 

Iowa  Central,  Ist,  gold,  68  1938 

Refunding  gold  4s 1951 

Jack  Lans  A  Sag.  See  Mich  Cen 
James  F  A  Clear  Ist  45 1959 

KaUAllAGR.  See  L  S  A  MS 
an  A  Mich.  See  Tol  A  O  C 
KCFtScAM.  SeeStLASF 
K  C  A  M  Ry  A  B.  SeeStLASF 
K  C  A  Pacific.  See  Mo  K  A  T 
Kan  City  South,  Ist  g,  3s. .  1060 

Registered 1060 

Ref  A  Imp  6a April  1060 

Kentucky  Central.  See  LAN 
Keck  A  Dea  M.  See  C  R  I  A  P 
KnoxTllle  A  Ohio.     See  Sou  Ry 

Lake  E  A  W,  Ist,  gold,  68.1037 
2d.  gold,  68 1041 

North  Ohio  1st  gu  g  6s..  1046 
L  Sh  A  Mich  So.  See  N  Y  Cent 
Leh  V(NY)lst  gu,  g.  4^8.1040 

Rnrtstered 1040 

Leh  V  (Pa)  gen  con,  r,  4s.. 2003 
Leh  V  Ter  Ry  1st  gu,  g.  6s.  1041 

Registered 1041 

Leh  V  Coal  Co,  Ist,  ru,g,68. 1033 

Registered 1033 

First  Int  reduced  to  4«..1033 

Leh  A  N  Y— ist  gu,  g,  4fl.  .1046 

Reflstered 

KhnC  A  N.  Ist  pref  68..1014 

Gold,  guar,  68 1014 

Leh  A  Hud  R.  See  Cent  of  N  J 
Leh  A  Wllkesb.  See  Cent  N  J 
Leroy  A  Caney  Val.  See  Mo  P 
Lone  Dock      See  Erie 


M 
J 

J 

J 

A  ' 
A  - 

A 


A  -O 


J  - 
Q- 

J  - 

J  - 

J  - 

J  - 

J  - 
M- 

J  - 

J  - 

J  - 

A  - 

A  - 

J  - 

J  - 

J  - 

J  - 

J  - 

J  - 

J  - 

J  - 

J  - 

J  - 

A  - 

F  - 


Sales  in 

Oct. 
(Par  val.) 


3 
J 
J 
J 
O 
O 
S 
S 

o 
o 

N 
J 
N 
N 
D 
D 
J 
J 
A 
A 
J 
J 
J 
J 
J 
J 
■  A 
A 
D 

•  S 
D 
D 
D 

•  D 
D 
D 
S 


J  -D 


A  •  O 


.  J 
.  J 
-N 

-  O 

-  O 

-  J 

-  J 

-  J 

-  s 

-  8 

-O 
-O 


t 

6,000 


1,000 


831,000 
77,000 


1,000 


Bid.       A»k. 
UO      114 
...  106 


Price  about 
Jan.  3 
1010. 


108      

112H  116 
101  102 
107      


80 


86  H 


06^  Sale 


2,000 


10,000 


127^  130 

126   

106^  .... 


PRICES  IN  OCTOBER. 


Bid 
105 
98       102 

106J4  --. 
109  116 
101       101 M 


101  H  101  H 
07  Ji    99 

98H 

04^  100 
08Ji.-- 


Od.  1 . 


Ask 


86 


86 


95  M 


96  ?4  Sale 
96^  Sale 


Oct.  31. 


Bid. 

\01V2 

98  M 


Ask. 


105H 

110       

101       101}^ 


86 


87 
95  M    99 


95  Vs  Sale 
95  H  Sale 


98  14  100        98  ^  101 
124H  127M  124  >i  127  Ji 


105  M 


103 


112       

127  H  130 


lllH  114Ji 

iia"  "II 
04  li  Sale 


88,000 


6,000 


13,000 

"7,666 


1,000 


1,000 
1,000 


1,000 


88,000 

18,000 

2,000 

2.000 

44.000 


84.000 


1021^  Sale 


08 

08  H    00 


106^  Sale 

102H  ---- 
...    02 


1005i  -..^ 

lOOH 

09  H  Sale 


100 


106 


99  H 
102 
101 

80 


100 
96 


95 


79  yi 


70 
80 


8BH 

07  >i  ioo" 


112}^ 

126 >i  )27»A 


110?i  11314 
112"  "III 
...    89 


1023^  Sale 


93 
92 


87  >4     92 

88 

87       


99  H 


97^    99H 
84^  ... 
98^  ... 
97V« 


84  H    00 


117^.... 

96       

117       118 
116      118 


96  H 


e.ooo 


7,000 


6,000 
1,000 


07        08 « 
100 «  110 

107 

107      Sale 

4514 

106  H  Sale 

76        76  H 


72  W    73  J4 


102^  Sale 


112« 
107 


102 


96 


97  M 


Lowest. 


Sale  Prices. 
108      Oct.    13 


101       Oct.    22 


95^  Oct.    28 
95  H  Oct.    26 


106  H  Oct. 


Highest. 


Sale  Prices. 
108  H  Oct.    19 


101       Oct.   22 


97      Oct. 
96  M  Oct. 


106  ?4  Oct. 


100      Oct.    19 


100      Oct. 


95  H 


112H 

125  >i  130 


111}^  nsH 
112"  III 
87         89 


102      Sale 


93 
92 


87  H    91 


87 


99  H  Sale 


98  K 


97  H 

84^ 

99  H  Sale 

95^    97  H 


lllj^  Oct.    27 


87      Oct.    25 


102      Oct.   31 


99  K  Oct.      7 


98^  Oct.    21 


99  H  Oct.    29 


14 
19 


111  >^  Oct.    27 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 
108      Oct.    13 
101)^  Mch.  11 


101       Feb.  24 


88  H  Aug.     4 
84      Sept.  29 


94  H  June  30 
94>i  July      1 

98      Aug.  22 
125  Vs  July     9 


Highett. 


Sale  Prices, 
lOSJ^May     6 
lOlH  Ifcb.  11 


102H  June  11 


92 
87 


Mel 


li- 


\03H  July  20 


100       Oct.    19 
98      Jan.     6 


99^  Jan.     4 


113 

125 


Jan.      4 
Aug.  10 


97  14  Jan.   21 
96^  Jan.    15 

100      Apr.  14 
128^  Jan.      4 


107  N  Jan.   28 


101  H  Jan.    10 
lOOM  Feb.   14 


99^  Jan.     4 


114^  Feb.     2 
120      Jan.      4 


110      July   27  113J^  Mch.  23 


87       Oct.    25 


103  H  Oct. 


99  M  Oct.      7 


99      Oct. 
993^"Oct." 


18 
31 


84H    90 


102 


87  H    89 


85 
'9ili 


llOH 


106  M  107 
106H  .-,- 
97      Sale 
115      116H 


lOS 


102 
100« 


04H 
06  H 


115       

93><  .... 

116       

112       116 


87^    89 
85"  nil 

bh'H  nil 


94 
107 


108 


106J<  Sale 
18  H  Sale 

lOAH 

...     74 


93^     94M 


73 


101       102 


llOH  110>< 
107 


105 


111 


106 


96H 
113H 
U3H 


03        96  M 


102 
100 


94       ... 

116       119H 
112       115 


96 
106 V^  i67' 


103      Sale 
5H    16 
104K  .... 
70        73  f4 


94 


94  H 


73 14  Sale 


95      Oct. 


961^  Oct.    24 
116      Oct.    21 


95      Oct. 


95  K  Oct. 
116      Oct. 


24 
21 


107      Oct.    29 


103  Oct.  10 
16H  Oct.  24 

104  Oct.  15 
70  Oct.  27 
94       Oct.  20 


72H  Oct.    26 


100       101 H 


108H  noyi 

107 

105      111 


105      107 
103li  ... 

97K 

112H  Sale 

114 

106H 


93  hi    06 


102 
100 


101       Oct.    10 


llOKOct.      4 


9614  Oct.      7 
112H0ct.    31 


107   Oct.  29 


106^  Oct. 

18>iOct. 
104  >i  Oct. 

73^  Oct. 

04  H  Oct. 


74   Oct.  13 


101  H  Oct.  6 


110  >i  Oct.  4 


07   Oct.  11 
112H  Oct.  31 


87   Oct.  25 


99^  June  2 


95   Jan.  28 


94H  Jan.  3 


104   Feb.  1 


06  H  May  19 


104   June  3 


90   May  24 


99   June  3 


96  Aug.  10 
85  H  May  27 
97^  July  11 


87  «  May  16 


77  >i  Mch.  28 
'88Ji  Febl"? 


96      July    14 


117H  May    12 

95  K  Oct.    24 

UAH  May   10 

118      Mch.     4 


07  H  Mch.  11 


106H  Jan.     8 


02      Jan.   28 


lOOM  Jan.     4 


09  H  Jan.   20 

87      Mck.  23 

100  H  Feb.     a 


88 Vi  Jaa-  21 


77  9iMch.  as 
89   "FebliO 


08      Apr.  13 


117  H  May   18 
00      Feb.     3 

llg      Feb.  21 

118  Mch.    i 


07  H  Mch.  11 


96  May 
107  Oct. 
106)i  Jan. 
103      Oct. 

16HOct. 
102      May 

60  H  Aug. 


94      Sept.  26 


71 H  July     9 


I  99  V^  July     6 


1 08  H  Sept.  6 
106H  Feb.  16 
108H  Feb.  21 

105H  June  18 


9G*/i  Sept.  29 
112VfiOct.    31 


93H  Mch.  16 


101 H  Feb.  17 


98  Jan.  16 
llOJi  Jan.  10 
112  Apr.  22 
112^  Mch.  24 

35  Feb.  8 
106H  Jan.     6 

77  H  Mch.  10 

04H*Ct-    16 


74      Feh.  16 
163  "Jiir  7 


112H  Jaa.  18 
107V<Mch.  1 
112      Jan.   17 

108H  Jaa.   28 


97  H  Apr.  14 
X\5H  Feb.    18 


05      Jan.  27 


101 H  Fab.  17 


Nov.,  1910.1 


BONDS-STOCK  EXCHANGE  RECORD 


Z7 


N 


BONDS. 

Y  STOCK  EXCHANQE 


Long  Isl  1st  con,  g,  5s.  July  1931 
1st  cons,  gold,  4s  -  .July  1931 

Gen,  g  4s 1938 

Ferry,  g,  4Hs 1922 

Gold,   4s 1932 

Unified  gold  4s 1949 

Deb,  gold  5s 1934 

Guar,  ref,  g,  4s. 1949 

Registered 1949 

Bklyn  &  Mon,  1st,  gu,g,6s,'ll 

1st  5s ..1911 

NYB&MB,  con,  g,  5s. ..1935 
NY&RoBch,  1st,  g,  5s..  1927 
NShBch,  1st  con,gu5s,Oct'32 

Louisiana  &  Ark,  1st  5s 1927 

Louisville  &  Nasliville — 

General  gold  6s 1930 

Gold  5s 1937 

Unified,  gold,  4s 1940 

Registered 1940 

Coll  trust,  gold,  5s 1931 

E  H  &  Nash,  1st,  g,  6s. .1919 
Louis  Cin  &  Lex,  g,  4Hs.l931 

N  O  &  M,  1st,  g,  6s 1930 

N  O  &  M,  2d,  g,  6s 1930 

Pensacola  div,  g,  6s 1920 

St  Louis  div,  1st,  g,  6s..  1921 

2d,  gold,  3s 1980 

Atl  Knox  &  Cin  div,g,4s.l955 
AtlKnox&No,  Ist.g,  58.1946 
Hend'son  B'ge,lst  s  f,6s,gl931 
Kentucky  Central,  g,  4s.  1987 
L&N&Mob&AI  1st  g  4  Hsl945 
LAN-Sou  Mon,  joint,  4s.  1952 

Registered. July  1952 

NFl&Shef ,  1st,  gu,  g,  5s.  1937 
Npt&CinB  gen  gu  g,  4  Hsl945 
Pens  &  Atl,  1st,  gu,  g,  6s  1921 
SAN  Ala,  con,  gu,  g,  5s.  1936 
Lo&JeflBridgeCo,gu  g,  4s_1945 
L  N  &  A  Ch.   See  Chic  Ind  &  L 

MahoningCoal.     See  LS&MSo 
anito  S  W  Coloniz,  g,  5s  1934 
McK'Dt&BVern.   SeeNYC&HR 

Mex  Cent,  con,  gold,  4s 1911 

2d,  con,  inc,  g,  3s,  Tr  certfs. . 
Equip  and  collat,  g,  5s..  1917 

2d  Series,  gold,  5s 1919 

Mex  Internat,  1st  con,  e,  4sl977 

Stamped,  guaranteed 1977 

Mex  Northern,  1st,  gold,  6sl910 

Registered .      1910 

Michigan  Central.  See  N  Y  Cent 
Mid  Term,  1st,  g,  s  f,  5s. ..1925 
Mil  L  S  &  West.  See  Chic  &  N  W 
Mil  &  North.  See  Ch  M  &  St  P 
Minn  &  St  L,  1st,  gold,  7s.  1927 
Pacific  Ext,  1st,  gold,  6s. 1921 
S  WExt,  1st,  gold,  7s. ..1910 

Ist  cons,  gold.  5s .1934 

1st  &  refund,  gold,  4s...  1949 

Des  M  &  Ft  D  1st,  gu,g,4sl935 

Minn  &  St  L,  gu.  See  B  C  R  &  N 

M  St  P  &  S  S  M,  con,  gold,  4s, 

stpd,  payment  of  int  gu.  1938 

M  S  S  M  &  Atl,   1st  gold,  4s, 

stpd,  payment  of  int  gu.  1926 

MInneap  Un.    See  St  P  M  &  M 

Mo  Kiiii  &  Okla.    See  M  K  &  T 

Missouri  Kansas  &  Texas — 

1st,  gold,  4s. 1990 

2d,  gold,  4s June  1990 

1st  extension,  gold,  5s..  1944 
1st  &  refund  mtge,  43... 2004 

General  s  f,  4}^s 1936 

St  Lou  Div,  1st,  ref,  g,  4s2001 
Dal  &  Wa,  1st,  gu,  g,  5s.  1940 
Kan  C  &  Pac,  1st,  g,  4s.  1990 
Mo  K  &  E,  1st,  gu,  g,  5s.  1942 
MoK&Ok  lst,gu,  5s..ld42 
MK&T  of  T  lst,gu,g,5s.l942 
Sher  Shr'v&So,lst,gu,g,5s.'43 
Tex  &  Okla,  1st,  gu,  g,  5sl943 
Missouri  Pacific — 

Ist  consol  gold  6s 1920 

Trust,  g,  5s,  stamp. Jan  1917 

Registered Jan  1917 

Ist,  coll,  gold,  5s. 1920 

Registered 1920 

40-year  gold  loan,  4s 1945 

3d  7sext  at  4%. 1938 

let  A  ref  conv  5s 1959 

Can  Bch  Ry,  1st,  gu,  g.  4s  19 19 

C«mt  Br  Un  Pac,  1st,  g,  4sl948 

LeroyACValAL,lst,g,5s_  1926 

Pac  R  of  Mo,  1st,  ext  g,4sl938 

2d  extended,  gold,  5s.  1938 

St  Louis  Iron  Mt  A  South — 

Gen  con  ryAld  gt,  g,  5sl931 

flten  con  stpd.  gu,  g,  5sl931 

Unif  A  ref,  gold,  4s...  1929 

Registered 1929 

River  AGulf  div,  lst,g  43*33 

Verdigris  V  I  AW, 1st  g,5s,  '26 

Mobile  A  Blrm.    See  South  Ry 

Mobile  A  Ohio,  new,  g,  6s.  1927 

Ist  extension,  g,  6s.  July  1927 

General,  gold,  4s. 1938 

Montgom  Div,  1st,  g,  5s.  1947 

St  L  A  C  coll  tr,g,48.May  1930 

Guaranteed,  gold,  4s. .  1931 

Collat  trust,  48.  See  Southern 

Mohawk  A  Mai.  See  N  Y  C  A  H 

Monongahela  Rlv.  See  Bait  A  O 

Montana  Cent.  See  St  P  M  A  M 

Morgan's  La  A  T.  See  So  Pac  Co 

Morris  A  Essex.    See  D  L  A  W 

Mash  Chat  A  St  L— 1st,  7s,  '13 

»\    1st,  con,  gold,  5s 1928 

Jasper  Bch,  1st,  gold,  6s.  1923 
Mcfc  M  W  A  AI,  1st,  6s.  1917 
TAP  Bch,  ist,  6s 1917 


Int. 
Peri- 
od. 


Q-  J 

Q  -  J 

J   -  D 

M-  S 

J    -  D 

M-  S 
J    -D 

M-  S 

M-  S 

M-  S 

M-  S 

A  -  O 

M-  S 

Q  -  J 

M-  S 

J   -D 
M-N 

J  -  J 

J  -  J 

M-  N 

J   -  D 
M-N 

J   -  J 

J   -  J 

M-  S 

M-  S 

M-  S 
M-N 

J   -  D 

M-  S 

J  -  J 

M-  S 

J  -  J 

Q  -  J 

F  -  A 

J   -  J 

F  -  A 

F  -  A 

M-  S 


D 


A  -O 
A  -  O 
M-  S 
M-  S 
J  -D 
J  -  D 

J  -  D 


J  -D 
A  -  O 
J  -  D 

W-  N 

w-  s 
I  -  J 


J   -  D 

F  -  A 

M-  N 

M-  S 

J   -  J 

A  -  O 

M-  N 

F  -  A 
A  -O 
M-N 

M-  S 

J  -  D 

M-  S 

M-  N 

M-  S 

M-  S 

F  -  A 

F  -  A 

M-  S 

M-  N 

M-  S 

F  -  A 

J   -  D 

J   -  J 

F  -  A 

J   -  J 

A  -O 
A  -O 

J  -  J 

J  -  J 
M-N 

M-  S 

J  -  D 

Q-  J 

M-  S 

F  -  A 

Q  -  F 

J   -  J 


J  -  J 
A-O 
J.J 
J  -  J 
J  -  J 


Sales  in  I 

Oct. 
(Parval.) 


1,000 
I  000 


58,000 


1.000 

2.000 

146,000 


1,000 
1,000 


36,000 


14,000 


5,000 


2.000 


3,000 


4,000 
23,000 


23,000 
35,000 


21,000 
56,000 


1.000 
27,000 


2,000 


6,000 
23  000 


71,000 


99  000 
7,000 


2,000 
32,000 


45.000 
76^666 


1,000 


1,000 
19,000 


2,000 


13,000 
4,000 


Price  abotU 

Jan.  3 

1910. 


Bid. 
112 


97 
98 
90 
94 


Ask. 
112H 
102 

99 
lOiH 

97 

95 


98  J^ 


100^ 

100       

106       

103       106 H 

102M 

96H 


116 
114 
100 


11614 
117 
Sale 
99 


107 

lUH 

106 

124  J^ 

118M 

107 

114^ 

68 

93  H 
107 


1071^ 
126 


108 
116H 

75 

93  H 
113 


96 
106 
91  Ji 


104 
101 
109 
110 


113 


95 


100       

96H    97 


96  >i 


132 
109 


89 


102 

108^ 
82"^ 
91  5i 


99>i    99H 
98H    99H 


99}^ 
87^ 
104  J^ 
85  H 
90  5i 


103  }4 

92 

107  >i 


Sale 
Sale 
106 
Sale 
Sale 
87  H 


Sale 
110 
106  H 
105  J^ 

108 

105  Ji  Sale 

IIOH 

101  H  101^ 


102      102^ 


81  J4  Sale 
95^  .... 
96        96  H 
9A*A    9A% 
86      ... 


100  J^ 
111 


109 ?i  llOH 

IIOVa 

85H    86H 


87^    88 


120 


90 


121  ?i 

118J^ 

91 

111^ 


96 


108?^  UGH 
109  H  110  >i 

115   

108H  --- 
108  Ji... 


PRICES  IN  OCTOBER. 


Oct.  1. 


Oct.  31. 


Bid. 

109  M 


95^ 
97  >^ 


93 


Ask, 

\bi" 

97 
99  >^ 
97 
96 


Bid. 
110 


Ask. 


9Q14    98 
97J^ 


93  H 
97  iA 


90 


101 
97 

98 'A 
97 
96 


96  H  Sale 
97  H 


.1. 


103 

101 

101 

93 

115 
113 
98  H 


106 


96 


98  J^ 
98}^ 


108 

109  M 

102^  106 
121   


105M  111 

1133^.... 

68    75 


100   

103   

94H    97 
1011^  105  J^ 
90J^ 


108   

98   

UOJ^ 

109^  114 
90  H  92 


102^ 

99   100 


76 


130 
101 


105  108H 
67  J^  69  3^ 
92 


97  M  97  M 


98    98  H 
84^  85 
103   104 
79  ^A    82 
8Q14  Sale 

84 

100   

89  J^    92  H 
109M  110 
110 


103 
101 
101 

94  J^ 


96 


114       115J^ 

113 

97  H  Sale 


106 


108 
112 
104 

121       

115       

105H  111 

113       

68 


100  H 
103 

94^ 
102 


95^ 


95}^ 

105  H 

91 


105       

98       

110^^ 

109H  114 
94      Sale 


102H  --- 
99         99  }i 


Lowest. 


Sale  Prices. 


94      Oct.    11 
98      Oct.      7 


96  M  Oct.   21 


115H  Oct.    29 

113       Oct.    28 

97  }i  Oct.    31 


115       Oct.    22 
105       Oct.    21 


94?iOct.      4 
'9bH6ct'."'3 


110  Ji  Oct.   18 


92      Oct.    25 


99      Oct.      5 


76 


130 
111 


107 
72 


108 
75 
92 


107       Oct.      6 
68       Oct.      5 


97  1^    97  J^ 


97  H  Sale 
83  H    84'^ 
102       103^ 
80  >^    81  H 
85  A  Sale 


109 
109 


107       llOH 
101       101}^ 

lOOJi 

101  H  102 


79      Sale 

98H 

93      Sale 
91)^     93  M 
84  M    86 


96 
110 


97 

112k 


107  5^108}^ 

106  54 

85  H  Sale 


85  ^  Sale 


117}^  Sale 
114H  117>^ 

86  H    90 
107      108 

80      

95 


106  Ji  Sale 
110      111 

115H 

106  J^ 

106H 


100  H 

89^    91  Vi 

109H  112 
106^  10734 
104H  106M 

109 

104       109 

110      Sale 

101  H  101  H 


100  H  102 


78        79 

98?<i 

93  k  Sale 
92  93 
83  H    86 


96  H  Sale 
nOH  WOA 

107  H  Sale 

106^ 

8AH    85 


85      Sale 


117H  122 
114H  117J4 
85        90 
\09A  --- 

80       

94        96 


106  H  106  ?i 
llOM  .-- 
115J^  ... 
106 >4  -.- 
106^  ..- 


975^  Oct. 
84  J^  Oct. 


80  A  Oct. 
8b  A  Oct. 


21 
25 


91       Oct. 
109^  Oct. 


17 
3 


104  H  Oct.    27 


110 
101 


Oct. 
Oct. 


78      Oct.   24 


93      Oct. 
92  A  Oct. 


4 
28 


96Ji  Oct. 
107  H  Oct. 


31 


26 


84  ?i  Oct. 
85"  Oct' 


26 


31 


117^  Oct.      1 


86  H  Oct.   25 
108      Oct.     7 


94  H  Oct. 


106  H  Oct.    18 
110      Oct.   10 


Highest. 


Sale  Prices. 


94      Oct.   11 
98      Oct.     7 


97      Oct.      6 


115^^  Oct. 

113      Oct. 

98 H  Oct. 


29 
28 
22 


115      Oct. 
105      Oct. 


22 
21 


95  A  Oct. 
gOM  Oct^ 


17 

17 


llOM  Oct. 


94      Oct. 


19 
'31 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sate  Price. 
112      Feb.     2 


93 
97 


Sept.  23 
Sept.  20 


93  A  Mch.  24 


94^  June 
94      May 


100 
94 


112^  May     5 

U2A  Sept.  21 

96^  July   28 


107  July  11 
lllK  June  23 
103  Apr.  30 
124      Mch. 18 


107  H  Mch. 
113      Sept. 


91      July   20 


94  Ji  Sept.  22 

102       Aug.  15 

89  A  Aug.  11 


106J^Aug.    6 


llOM  Oct.    18 

109  H  July   26 

88  A  Aug.  15 


99      Oct. 


107      Oct. 
73H  Oct. 


6 
24 


98  M  Oct. 
85  H  Oct. 


82      Oct. 
86H  Oct. 


91       Oct. 

noA  Oct. 


17 

15 


1041^  Oct.    27 


110      Oct. 
101  H  Oct. 


79      Oct. 


93^  Oct. 
93  Ji  Oct. 


14 
25 


96  Ji  Oct. 


108      Oct. 


85  H  Oct.      6 


85  J^  Oct.      1 


117H0ct.      1 


86  A  Oct. 
109  A  Oct. 


25 
25 


94  A  Oct. 


106  Ji  Oct. 
110      Oct. 


96  5iJan.      6 


75      Feb.  25 


100      May   13 


96A  June  16 
82  June  3 
100  Aug. 
78  A  Sept. 
83A  July 


131      May     9 


lOO^Mune  17 

102^ 'July   25 

67  A  Sept.  29 

87      Mob.  30 


96  Vs  Aug.  30 
98^  Jan.    12 


105  June  23 
90      Mch.  29 

106  July  20 
103  July  13 
100  A  June  10 


Highest. 


Sale  Price. 
112      Feb.  34 


97  34  Mch.  2* 
100^  Feb.     S 


95      Feb.  21 


Mch.  1* 
May     3 


ll6*/i  Mch.  16 
114  Apr.  7 
100  H  Jan.  6 


110  Jan.  10 
115  Oct.  22 
106  Mch.  8 
1251^  Jan   4 


llO^iMch.  1 
114   June  24 


95H  Feb.  28 


97  A  June  9 

105  H  Jan.  10 

92   Jan.  18 


111   Jan.  11 


110^  Feb.  1 

114   Mch.  6 

94   Oct.  31 


99   Sept.  14 


77   Mch.  30 


100   May  13 


131   May  9 


101   Feb.  14 

109   Feb.  1 

81  A  Jan.  26 

91*A  Jan-  2* 


100   Jan.  26 
98  A  Jan.  13 


100 
87  Ji 

105 
8514 
90  54 


Jan.  11 

Jan.  4 

Jan.  22 

Jan.  3 

Jan.  3 


105   Mch.  29 


107   Aug. 

100   July 

99  H  Mch. 

100   May 


75   Aug.  1 


89  H  July 
91  A  Sept. 
80   Jan. 


c96  Jan.  31 
95  Mch.  38 
873^  May  23 


96^  Oct. 
110   Sept. 


105  H  Aug.  9 


81   Aug.  15 


82}i  Aug. 
102  H  Jan. 

115   Aug. 

11 4  A  Sept. 

86  A  Sept. 

107   Sept. 


2 
11 

9 
12 
22 
29 


94J4  0ct.   5 


106MISept.  26 
108  J4  Feb.  16 


105   June  28 

93  V^  Jan.  18 

113   Jan.  12 

108  H  Sept.  23 
105^  Mch.  8 

i65J^'janr'24 

111   Mch.  23 

102^  Jan.  13 

99^  Mch.  23 

102HMch.  21 


81>iJan.  8 


100  H 
113 


Jan.  11 
Fab.  14 


ilO   Jan.  13 


80   Feb.  16 


87  ?i 
102^ 

121  H 
117H 

90 
109  A 


Jan.  4 
Jan.  11 

Jan.  18 
Mch.  1 
Jan.  26 

Oct.  26 


90   Feb.  14 


110 
110 


Jan.  37 
Mch.  30 


28 


BONDS-STOCK  EXCHANGE  RECORD. 


[Vol.  lxxxxi. 


N 


BONDS. 

Y  STOCK  EXCHANQE 


Nash  Flor  <fe  Shef.  See  Lou  &  N 
Nat  Rys  Mex  prior  Hen  4  Hsl957  J 
Guaranteecf  general  4s.  _  1977  A 
Nat  of  Mex  prior  lien,g,4  Hsl926  J 

1st  consol,  gold,  49 1951  " 

N  H  &  Derby.  See  N  Y  N  H  &  H 
N  J  Junc'n  RR.  See  N  Y  Cent 
Newp't  &  Cin  B'ge.  See  Lou&N 
N  O&N  E  prior  rn,g,6s.Novl915 
N  Y  B  &  Man  Beach.  See  L  Isl 
N  Y  Central  &  Hudson  River- 
Gold  mortgage,  3  Ms 1997  J 

Registered 1997 

Debenture,  gold,  4s 1934 

Registered 1934 

Lake  Shore,  coll,  g,  3  }^s.  1998 

Registered 1998 

Mich  Cent,  coll,  g,  3Hs.l998 

Registered 1998 

Beech  Creek,  1st,  gu,  4s.  1936 

Registered 1936 

2d,  guar,  gold,  5s 1936 

Registered 1936 

Bch  Cr  ex  1st  gu  g  3  MsFeb'51 
Cart  &  Ad,  lst,gu,g,  4s  1981 
Gouv  &  O,  1st,  gu,  g,  5s.  1942 
Moh  &  Mai,  1st,  gu,  g,  4sl991 
N  J  June  R,  gu.  1st,  4s..  1986 
Registered  certificates. 1986 
N  Y  &  Harlem,  g,  3  Ms.. 2000 

Registered 2005 

N  Y  &  North,  1st,  g,  5s.  1928 
N  Y&Put  1st  con  gu  g  4s- 1993 
Nor  &  Mont  lstgu,g,  5s.  1916 
£'S?,'^I®^'^'  ""^S,  guar  6s.  1932 
RW&O,  con,  1st  5s.  July  1922 
Os&R,  2d  gu  g  5s_May  1915 
RW&OTR  1st  g  5s. July  1918 
Rutland  1st  cons  g  4>is  1941 
Og  &  L  Ch,lst  gu  g  4s.  1948 
Rutrd-Can  Istgug4s.l949 
St  Law  &  Ad,  1st,  g,  5s.  1996 

2d,  gold,  6s 1996 

Utica  &  Bl  Riv,  gu,  g,  4s  1922 


Int. 
Peri- 
od. 


A-O 


J 

M 

M 

F 

F 

F 

F 

J 

J 

J 

J 

A 

J 

J 

M 

F 

F 

M 

M 

A 

A  . 

A 

J 

A 

F 

M 

J 

J 

J 

J 

A 

J 


A  - 


A  - 


^^_  ^  a     As 

Lake  Sh  &  M  S,'g,"'3  Hs.  .  1997  J 

Registered 1 997  J 

Debenture,  gold,"  4s"  1928  M 

25;year,  gold,  4s 1931  " 

Registered 1931   ■ 

Kal  A  <£  GR  1st  gu  c  5s.  1938  J 
Mahon  Coal  RR,  1st,  5s  1934  J 
Pitts  &  L  E— 2d  g  5s  Jan  1928  ^ 
PittsMcK&Y,  1st  gu  6s.  1932  J 

2d,  guar,  6s 1934  J 

MoK  A  Belle  V,  1st,  g,  6sl918  J 
Michigan  Central  5s...    1931  ' 

Registered 1931  >< 

4s---- 1940-! 

Registered 1940  J 

Jack  L&S,  gold,  3  Ms. 1951  M 

1st,  gold,  3  Ms 1952  M 

20-yr  deb  4s 1929  ^ 

»,  ^^i^^Stur  l.st.gu  g  3s  1989  J 
N  Y  Chic  &  St  L,lst,g,4s  1937  A 

Registered 1937  A 

25-year  debenture  4s. 1931  ^ 
V  est  Shore,  1st,  4s,  gu.   2361  J 

Registered 2361lJ 

N  Y  Cent  Lines  eq  tr  5s  1914  M 
N  >  A  Greenwood  L.  See  Erie 
N  Y  A  Har.  See  N  Y  C  &  H  R 
N  Y  Lack  &  West.  See  DL&W 
N  Y  l.akeErie&West.  See  Erie 
N  Y  A  Long  Bch.  See  Cent  N  j; 
N  Y  -Vew  Haven  A  Hart— 

Non-conv  deben  4s 1955  J 

Non-conv  deben  4s 19561'** 

Convertible  deben  3  Ms  1956iJ 
Convertible  deben  6s..   1948, J 
Housaton  RR,  con,  g  5s.  1937  M 
NHADerby  con.coup  5s   1918  f** 
N  Y  A  Northern.  5e«  N  Y  Cent 
New  York  Ontario  A  Western- 
Refund,  1st,  g,  4s.. June  1992 
Reg,  $5,000  only.  Junel992 
N  Y  cc  Putnam.    See  NYCAH 
If  Y  A  Rock  Beach.  See  Long  Is 
N  Y  Susq  A  Western.   See  Erie 
N  Y  Tex  A  Mex.  See  So  Pac  Co 
Norfolk  A  South.  1st,  g,  5s.  1941 
Norf  X-  West,  gen,  g,  6s..    1931 
Improve  A  ext.g,  68..      1934 
New  River,  1st,  g,  6s..    1932 
N.i'AWRy  lst,con,g,4s.l996 

r?f'gistered 1996 

Di  V  1st  A  gen,  g,  4s  .  .  1944 
!0-25-year  conv  4s       1932  - 
P.jca  C  A  C,  joint  4s. .  1941  j  J 
Col  ConAT,  1st  gu,  g  58. 1922  J 
ScioVANE  Ist.gu.g.  4s   1989  M 
Northf-rn  Ohio.  See  L  Erie  A  W 
Northern  Pacific —  | 

Prior  lien,  gold,  48 19»7;Q 

Ret;lst'>re'l 1007  Q 

General  I'cn,  p,  3s.. Jan  2047'Q 

Retiu.Lied Jan    2047  Q 

St  Paul-Dul  Div,  g,  4s     1996'J 

Registered 1996I-I 

DuluthSh  Line,  lst,gu  5sl916iM 
CBAQ,  coll  tr  4s.    See  GtNorl 
St  H  A  No  Pac,  gen,  g.  6sl923|F 
Registered  certificates.  1923'Q 
St  Paul  A  Duluth,  1st,  5sl93lll'' 

2d  5s 1917iA 

1st  consol,  gold,  4s 1968' J 

Wash  Cent  Ry,  1st,  g.  4s  1948IQ 
Nor  P  Ter  Co,  1st,  g,  6s...l933jJ 
Nor  Railway  Cal.    See  Sou  Pac 
North  Wiscon.   See  C  St  PMAO 
Nor  A  Mont.    See  N  Y  Central 

OL'd  A  L  Champ.  See  Rutland 
hio  Ind  A  W.  Ses  CCCAStL 
Or«?on  A  Cal.  See  Sou  Pac  Co 
Ore  HR  A  Nav.  See  Union  Pac 
Ore  Short  Line.  See  Union  Pac 
Oiwei'o  A  Rome.  See  N  Y  Cent 
Ozark  A  Ch  C.    See  St  I    A  S  Fl 

Pa(  ific  Coast  Co,  Ist  e  5s  1946'J 
»cific  of  Missouri.  See  Mo  Pari 


-  J 

-  J 

-  F 

-  F 

-  D 

-  D 

-  S 

-  A 

-  F 

-  A 

-  O 

-D 
-M 

-  J 


Sales  in 

Oct. 
(Par  vol.) 


% 

118,000 
8,000 


6,000 


90,000 


68,000 


62,000 

2,000 

11,000 


5,000 


7,000 


1,000 


5,000 


Bid.       Ask. 
94  M  Sale 
88  %  Sale 

lOlM 

...    84 


49,000 

16,000 

208,000 

267,000 


4,000 


4,000 


39,000 


13,000 
93,000 
53,000 


18,000 

452.000 

183,000! 

1.000 


Price  about 

Jan.  3 

1910. 


103 


91 H  Sale 


95  J4 


80^ 

78  M 

79  M 


Sale 
Safe" 


101 
107 


84  M 


99  Ji 
101 


91 


108 
98 


112M 


Bid.       Ask. 

88^    91 
100  34  104 
83M 


124 
108  M 


101^ 
'89"' 


130  M 
109  >i 

105  M 

106  ?i 
102  Ml 

92 
91 M 


PRICES  IN  OCTOBER. 


Oct.  1. 


103 


89  M  Sale 
87        88  M 
94  %  Sale 


81  M    82 
80M---- 


96 
105" 

'si'M 


99 


95M    96M 


106M  11014 

105M 

103       

95       

83         87 


92  M 
90  H 
95 

955^ 
94  M 

112Ji 

113 

102 

127 

124 

lllM 

112M 

112 
98  M 


102 
Sale 
91 
Sale 
Sale 


88 
92  K 


S9*A 
93 


100      101 


1015^ 
100 
102  M 


91  M 
Sale 


23,000 


138,000 


95H 

101 M  Sale 
134  Sale 
114>i  .... 


14.000 

,387,000 

15,000 


13,000 


253,000 

46,000 

136,000 


1,000 


1,000 
"5,066 


96  M    97  M 


101  H  101  Ji 
124M  --- 
125       128 

125M 

98  M  Sale 
99 


92K    93  M 
101  M  Sale 

89  Vi 

104M 

95        96  5^ 


102  M  Sale 


73  M  Sale 

72 

98 


100 


117J4  120 

119 

112M  --- 
103       104 M 

98M 

92       ... 
Ill 


17,000 


100 


100       

90  H 

88         90  M 
94  Va  Sale 
94      Sale 


UOM  ... 

107       

100       ... 

122  ii  ... 

120       ... 

107       ... 

109K  112 

1C8M  --- 
95  99 
....     98^ 


83 
91^ 


89  M 
93  M 


99>i    99M 

99M 

90  M    91 

101  H  Sale 

99  M  100 


94^    94J^ 
lOOM  Sale 
1.35      Sale 

112       

100  M 


Oct.  31. 


Bid.       Ask. 

94  li  Sale 

90      Sale 

100      104 

83  ?i    84H 


103 


Sale 


89 

87       

94^    943^ 

96M 

80  M  Sale 


78 
81 


80  M 

81  M 


98  M 


105  M 

84'M 


98  M 


99 


97 


98  M 


106M  llOM 

105M 

103       

95 

83  M  "84  M 


100       -  -  - 

91 

88  >4     90  M 
93  ¥2  Sale 
93  H  Sale 
92 


Lowest 


Sale  Prices. 
94M  Oct.    14 
90      Oct.    31 


84 M  Oct.    27 


89      Oct.    31 


93 M  Oct.    13 


80 M  Oct.  31 
80  M  Oct.  20 
80       Oct.    17 


97       Oct. 


96 M  Oct.      3 


107       Oct.    19 


84       Oct.    28 


116 


llOM 

110 

100 

12214 

120       

107       

\0914  113 

108  M 

97         08  H 

98^ 


87  Ji    89  M 
90         92  M 


100  Sale 

98  .^ 

91         91  M 

101  M  Sale 

99  100 


94  Vs  Sale 
101  14  Sale 
134J^  Sale 
112      121 
100  J4 


95  M    97 


100'/^ 

124  M 

122       128 
120M  125M 
99  M  100 


93  5^    94  M 
99  H  Sale 
88  Ji    90 


95  Ji    9614 


96  M    97 


100^ 

125       126 

1 22  54  1 28 

121  J4  125 

99  H  Sale 


92H    93  M 
100  M  Sale 
86M    90 


95  M 


101      Sale  100      Sale 

98M  101  99  M 

71  ?i  Sale  71  M  Sale 

70      


99  M 

116 
112 
106 
103 

92 

92 
llOM 


116Ji 


95 


96 


993^ 

116 
112 

107  M 


93 

89 

lllM 


103  Ji  105     ,105      Sale 


91 
89 
93 
93 


Oct. 
Oct. 
Oct. 
Oct. 


5 
24 
28 
31 


Highest. 


Sale  Prices. 
94  M  Oct.      5 
91  Ji  Oct.    14 


85      Oct.    27 


89^  Oct.      7 


94  J^  Oct.    19 


82 K  Oct.  7 
80 M  Oct.  21 
81       Oct.      4 


98      Oct. 


96  M  Oct.      3 


107      Oct.    19 


84H  Oct.    24 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 
93M  July  25 
87  M  Aug.  25 
100  Ji  Sept.  30 
82      Jan.    19 


87^ 

85^ 

92 

93  M 

79  M 

78 

78 

79^ 

97 


July  8 
July  18 
July  6 
Apr.  9 
Apr.  28 
Sept.  7 
Apr.  27 
Feb.  17 
Oct.      5 


98  Jl  June     1 


93      Aug.     4 
'95">i"A"u"g"."26 


107      June     6 


104      June  13 

101  H  Jan.    14 

80MSept.  20 


llOM  Oct.    18 


91  J^  Oct.    11 


99MOct.      5 


90^  Oct. 

101       Oct. 

991^  Oct. 


15 
20 
21 


94%  Oct. 
100 M  Oct. 
134  Ji  Oct. 
112M  Oct. 


96 M  Oct.    29 


98  J I  Oct.    20 


93^  Oct. 
99^  Oct. 
88 ?4  Oct. 


11 

2(i 
5 


96       Oct.    20 


92       Oct. 

89  M  Oct. 
94^  Oct. 
94 M  Oct. 


11 
3 

5 
4 


llOM  Oct.    18 


92^  Oct.      7 


100       Oct.    27 


91  M  Oct. 

101  Ji  Oct. 

99 J^  Oct. 


26 

11 

8 


943^  Oct. 
102M  Oct. 
135  M  Oct. 
112M  Oct. 


97       Oct . 


100^  Oct. 


93^  Oct. 

101  M  Oct. 

88 M  Oct. 


100 
90 
88 
92 
92 


llOM  Oct.    18 


96^  Oct.    15 


100       Oct.    28  101  M  Oct.      1 
9914  Oct.    27  100      Oct.    18 


71       Oct.    27 


116M  Oct.    28 


103       Oct.    13 

iii'M"o'c'tr25 


104       Oct.    21 


71JiOct.      6 


110  1^  Oct.    28 


103      Oct.    13 

iii"M"o'c"t:"27 


105       Oct.   31 


Highest. 


Sale  Prices, 
95>/iMch.    3 
92MMch.  24 
102^  Mch.  21 
85      Mch.    3 


92  Jan.  5 
90  H  Jan.  5 
95?iJan.    19 

93  M  Apr.  9 
82  M  Mch.  8 
SOHFeh.  2 
82^  Mch.  18 
79  M  Mch.  2 
98  J4  Apr.  27 


99  J^  May     5 


93  M  May    13 
■98"M"F'eb".'ii 


110      Apr.     4 


104      June  13 

102  M  Feb.  15 

91  H  Mch.    7 


Apr.     6  102      Apr.  11 
Apr.     9    92  M  Jan.      5 


June  9 
July  28 
July     5 


99      Jan.   22 


87      Apr.  26 
89      Aug.  13 


97  M  July      6 


90  May  12 
99H  May  14 
96  M  Aug.  24 


93  M  Aug. 

93*A  Aug. 

96  H  Aug. 
130^  May 
112  M  Sept. 


95      July   25 


100 
123 
124  5^ 
123 

96  M 

97 

91 

94H 

86  M 
104  Ji 

94 


Apr. 

Apr. 

F«b. 

May 

Aug. 

Apr. 

June 

July 

Sept. 

Jan. 

July 


98  M  Aug. 
98 M  Sept. 
69  M  July 
69      Sept. 
96  M  Mch. 


92  Apr.  12 
95^  Jan.  7 
95H  Jan.      0 


110  M  Oct.    18 


99      Jan.    22 


90      Feb.     1 
92  M  Jan.     8 


100  M  Jan.    24 


92  Mch.  8 
102^  Feb.  7 
100  M  Jan.   21 


96  J4  Feb. 

95^  Feb. 
103  34  Feb. 
135 M  Oct. 
116      Jan. 


9 
19 
23 
21 
24 


98      Apr.     6 


101  M 
126M 
126«^ 
124^1 
100  5^ 

97 

93  M 
108M 

90  M 
106 

96  J^ 


Feb.  7 
May  31 
Mch.  21 
Feb.  21 
Oct.  5 
Apr.  9 
Oct.  3 
Mch.  21 
Apr.  4 
Feb.  6 
Oct.   15 


99       Feb.   16 


115  M  June 
117  Feb. 
110  June 
103  Aug. 
96  M  Apr. 


1025^  Jan. 
101      Jan. 

74      Jan. 

72  M  Feb. 

97  M  Mch. 


19 
27 
20 

7 
9 


99      Feb.  18 


27  118>4  Feb.  23 
23  117  Feb.  23 
13  110      June  13 


103  ^g  Mch.  22 
97  H  Mch.    9 


UOM  Aug.     2  111'4  Oct.    27 


hiiip  ?0 


KVS'i  .iBH.     } 


Nov.,    11M().| 


BONDS-STOCK  EXCHANGE  RECORD. 
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BONDS. 

N.  Y.  STOCK  EXCHANQE 


Penn  RR, 1st. 4s, real  est.g.l923 

Consol.  gold,  5s 1919 

Consol,  gold,  4s 1943 

10-year  convers,  g,  3  Hs- 1912 

10-year  convert,  3  Hs 1915 

Registered 1915 

Consol,  gold,  4s 1948 

Alleg  Val,  gen,  gu,  g,  4s.  1942 
DelRivRR.Bge.lst  gu  g  4s.  36 
Phila  Bait  &  W,  lst.g,4s.l943 
Sod  Bay  &  So,  1st,  g,  5s.  1924 
Sunbury  &  Lewis,  1st, g,4sl936 
UNJRR&CanCo,gen  ,4s.  1944 
Pennsylvania  Co — gu  4  Hs- 1921 

Registered .1921 

Gu,  3Hs,  coll  tr  reg  ctfs.1937 
Gu,  3  Hs,  coll  tr  ctfs,  B_  1941 
Tr  Co  ctfs,  gu.  g,  3HS.-1916 
Gu,  g,  3  Ms,  tr  ctfs,  SerC.1942 
Gu,  g,  3  his,  tr  ctfs,  SerD  1944 
Guar,  g,  15-25  year,  4s.  .1931 
Cln  L&N,lst,con,gu,g,4sl942 
CI  &  Pitts,  gu,g,  4  Ms.  A.  1942 

Series  B,  4Ms-- 1924 

Int  reduced  to  3  M%-  - 1942 

Series  C,3Ms .-1948 

Series  D,  3  Ms 1950 

Erie&P,gen,gu,g,3Ms,B.1940 

Series  C 1940 

Gr  R&I,ex  1st  gu  g  4  Ms.  1941 
Pitts  FtW  &  Chic,lst,7s.  1912 

Second,   7s 1912 

Third,  7s .July  1912 

Pitts  Y  AAsh.lst  con,5s- 1927 
TolWV&0,lst,gu,4MsA.1931 

Series  B,  4 Ms ..1933 

Series  C,  4s 1942 

PCC&StL,gu,g,4  Ms,SerA1940 

Series  B,  guar 1942 

Series  C,  guar 1942 

Series  D,  guar 1945 

Series  E,  3  Ms,  guar,g.  1949 

Series  F,  cons  4s,gu,g.l953 

Series  G  cons  4s  guar.  1957 

ChicStL&P,lst.cou,g,5s.l932 

Pensacola&At — See  Lou&  Nash 

Peor  &  East— See  C  C  C  &  St  L 

Peor  &  Pek  Union  1st  g  6s_  1921 

Second,  gold,  4 Ms. -Feb  1921 

Pere  Marquette — Ref  4s 1955 

Chic  &  West  Mich  5s...  1921 

Flint  &  Pere  Marq,  g,  6s.  1920 

First  consol,  gold,  5s..  1939 

Pt  Huron  Div,lst  g  5s. 1939 

Sag  Tu  &  Hu  1st  gu,g.4s.l931 

Philippine  Ry  1st  30-yr  sf  4s  '37 

Pine  Creek— See   N   Y  Central 

Pitts  C  C  &  St  L.     See  Penn  Co 

Pittsb  CI  &  Tol.     See  Bait  &  O 

Pitts  Ft  W  &  Chic.     SeePennCo 

Pitts  Junction.  See  Bait  &  Ohio 

Pitts  &  Lakp  E.     See  N  Y  Cent 

Pitts  McK  &  Y.     See  N  Y  Cent 

Pittsb  Shen  &  L  E  1st  g  5s.  1940 

First  cons  gold  5s 1943 

Pittsb  &  West.  See  Bait  &  O 
Pitts  Y&Ashtab.     See  Penn  Co 

Reading  Co,  gen,  g,  4s 1997 
Registered 1997 

Jersey  Central,  coll  g  4s.  1951 

Registered 1951 

Atl  City  1st  con  gu  g  4s_ .  1951 
Phila  <fe  Read  consol  6s-1911 

Consol   7s 1911 

Rensselaer  &  Sar.  See  D  &  H 
Rich  &  Danv.  See  SouthernRy 
Rich  &  Mecklen.  See  SouthRy 
Rio  Gr  June.  See  Den  &  Rio  G 
Rio  Gr  Sou.  See  Den  &  Rio  Gr 
Rio  Gr  West.  See  Den  &  Rio  G 
Roch  &  Pitts.  See  Buff  R  &  P 
Rome  Wat  &  Og.  See  N  Y  Cen 
Rutland.     See  New  York  Cent 

SagTusc&H.  See  Pere  Marq 
t  Jos  &  Gr  Isl,  1st,  g,  4s.  1947 
St  Law  &  Adir.  See  N  Y  Cent 
St  L  &  Cai.  See  Mobile  &  Ohio 
St  L  Iron  Mt  &  So.  See  MoPac 
StLMBr.  SeeTerRR  AsofStL 
St  L  &  San  Fr— Gen,  g,  6s.  1931 

General,  gold,  5s. 1931 

St  L  &  S  F  RR,cons  g  4s.  1996 

General  15-20  year  5s...  1927 

Sou  West  Div,  g.  5s..  1947 

Refunding  gold,  4s...  1951 

Registered 1951 

K  C  Ft  S  &  M  con  g  6s..  1928 
K  C  Ft  S  &  M  Ry  ref  g  4s.  1936 

Registered 1936 

KC&MR&B— 1st  gu  g  5S1929 

Ozark&ChC,  1st  ,gu,5s,g.  1913 

St  Louis  South.     See  111  Central 

St  Louis  Southw — 1st  g  4s.  1989 

2d,  g,  4s,  inc.bd.ctfs.Nov  '89 

Consol,  gold    4s. 1932 

Grays  PtTer,lst  gu  g,5s.l947 
St  Paul  &  Duluth.  See  No  Pac 
St  P  Min  &  Man.  See  Gt  North 
St  Paul  &  Nor  Pac.  See  NoPac 
StP&SiouxCy.  See  C  StP  M  &0 
S  A  &  A  P,  1st  guar,  g,  4s.  1943 
S  F&NP,  lst,s,f,  g,  5S..1919 
Scioto  Val  &  N  E.  SeeNor&W 
Seaboard  Air  Line,  g,  4s...l950 

Stamped 

Registered 1955 

Coll  trust  refund,  g,  5s. .1911 

Adjustment  Ss Oct  1949 

Atl-Bir  30-yr  1st  g  4s.  May  '33 

Caro  Cent  1st  cons  g  4s. .  1949 

Fla  Cent  &  Pen,  1st  g  5s.  1918 

1st  land  gr  ext,  g  5s. .1930 

Consol  gold  5s 1943 

Ga  &  Ala  1st  cons  5s.Octl945 

Ga  Car  &  Nor,  1st  gu  g  5sl929 

Seab  &  Roanoke,  1st  5s  1926 

Sher  Shr  &  So.     See  Mo  K  &  T 

Sil  Sp  O  &  G.     See  Atl  Coast  L 

Sou  Caro  &  Ga.     See  Southern 


Int. 
Peri- 
od. 


Q 
M 
J 

J 

A  ■ 
IW 

A 

F  ■ 
J   • 


Sates  in 

Oct. 
(.Par  val.) 


J 

J 

J 

M 

A 

J 

J 

n 

A  . 
A 
A 
A 

M. 
J   • 
J 
J    ■ 


A  -O 


A  - 
M- 
F  - 
M- 
J  - 
J  - 
J  - 
J  - 
J  - 
J  - 
J   - 


11,000 
135,000 
658,000 


157.000 
5,000 


14.000 


6,000 
5,000 


1,000 


1,000 


5,000 
56,000 


5,000 


89,000 


1,000 
13,000 


3,000 


307,000 

10^666 


4,000 


1,000 
265,000 

1,000 
108,000 


Price  about 
Jan.  3 
1910. 


Bid. 


Ask 

102^^ 

109M  --- 

100  ... 

101  101 M 
96  H  Sale 


104  M  Sale 

102  M  102  ?i 
96      ... 

103^  ... 
100  ... 
100      ... 

103  5^  ... 

104  ... 


89  M 

90  M 
97^ 
89  M 

"98" 

94  M 

107  M 

107  M 


106 


90  M 
94 
98  ?i 


95  yi 


96  H 
97 


93 
93 

102  M 
106^ 
106 
105  Ji 
109 
102  M 
102  M 
94  5i 


106 


105  M 


107 
107 


107  M 


93^ 
99  H. 


94  M 
101 


111 


85,000 


66,000 
42,000 
63,000 


48,000 


i9,ooo; 

324,000 


12,000 

775,000 

2,000 

2,000 


107       113 

99 

"78>i  Sale 

106M 

lUM 

105      109M 
103M 


91  M 


116H116H 


99  M  Sale 


96      Sale 


100 


96 


1214  124*A 
108  Ji  108^ 
91         92 
88M    88?i 

100  }i 

85      Sale 


116H 

82      Sale 
82M 

102       

97         QSVa 

93       

84       

79         79  M 
95^  ... 


PRICES  IN  OCTOBER. 


Oct.  1. 


Bid. 


100 
99  M 
96  M 


Ask. 
110 


Sale 
Sale 


Oct.  31. 


Bid. 
102 


Ask 
103 
110 


Lowest. 


Sale  Prices. 


102  5i 


94 
101  M 
100 

95  M 


102  3/8 
100 


103 
100  M 

88  M 

88 

97 


104  M 


90 


89 
97  M 
93  M 

103 

103 


90 
90  M 


97^ 


90 

90 

92 

92 
104  J^ 
104  M 
104  M 
104  M 
107 
100 
100 

94  3i 
105 
106 


107 


97  M 
93  M 
97  M 


94 


112M 


88 
98 

86 


Sale 


85 


99  M  Sale 


83 

90  5^ 
100 


85 


99 
105 

104  M 

105  M 


95       100 
72 

100  ... 
108M  --- 

103M 

101  105 


98JX8 
95  Ji 
95 
103  M 


Sale 
Sale 


Sale 


94  M 
101  M 
100 

95  M 


103 
102 

88  M 
88  k 
97  M 


104  J^ 


88) 


90 

98  1^ 
89" 
90  M 


95 
103  M 
103  M 


90 

90 

92  M 

92  M 
100 
104M 
104M 
104 
107 
100 
100 

94  >^ 
105 
105 


106M 


107  M 
108 


97  H 
92  M 
97  M 
99 
112M 


99^ 


86        89 


112 


99  M  Sale 

98Ji 

98 


lOOK 
101 


88  M    95 


117       

106       

90  M    92 
87  H  Sale 

99      

82        82^2 


114       

78  M  Sale 


100      

96  i4    98 

91  M    92M 
80      Sale 
76        77 
95       


86  H  Sale 
98M 


83 

84 


84  M 
Sale 


99  3^  100 
70  H  Sale 
84      


100 

100 

100 

101  M 

102M 

102 


105       ... 
90  M     99 
77M 

101  M  104 
108 ?4  ... 

102  103  M 

103  106 M 


86 


89 


112       116 


98  K  Sale 

983/1 

97  H  Sale 


89  K  Sale 


117H  --- 
106  M  107  M 

90        92 

86  H  Sale 

99 

81  M  Safe" 


nan 


78 


100       .-- 

96  H    98  M 


91         91  H 

80         81  M 

70  Sale 

95  


102H  Oct.  0 
98  Ji  Oct.  28 
95  Ji  Oct.   28 


102^g  Oct.      4 
100      Oct.     7 


104      Oct. 


88  M  Oct.      6 
97 M  Oct.    19 


98       Oct.    13 


104MOct.      7 


107       Oct.      3 
106  Ji  Oct.      3 


98  M  Oct.    21 


98 M  Oct.      4 


95       Oct.    22 
71       Oct.    19 


105      Oct.    11 


981^  Oct.   31 


97 M  Oct.    18 


Highest. 


Sale  Prices. 


103  Oct. 
99  3^  Oct. 
97      Oct. 


103  M  Oct.    25 
100      Oct.      7 


104M  Oct.    15 


89  M  Oct.      7 
98 M  Oct.   27 


98      Oct.    13 


104 M  Oct. 


107      Oct.      4 
107      Oct.      4 


98JiOct.     3 


99 M  Oct.   18 


95      Oct.   22 
71  Ji  Oct.    17 


106      Oct.    11 


99^  Oct.      3 


98  J^  Oct.      3 


88^  Oct.    28 


91  li  Oct. 
8fi^  Oct. 
99 K  Oct. 
81  Va  Oct.    29 


77 H  Oct.    27 


90 M  Oct.  18 
80  Oct.  19 
76       Oct.      4 


86      Sale 
98M 


84H 

86      Sale 


99  H 

72  M 

84 

91 
101  J^ 
101  H 
101  J^ 

103  M 
103^ 

104  3>8 


100 

Sale 
80 


86       Oct.    21 


84  M  Oct.    11 
84      Oct.     1 


99  J^  Oct.  15 

70  M  Oct.  1 

84 M  Oct.  10 

92       Oct.  28 


8914  Oct.   31 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 
102      June  28 


102  M  Oct. 
98  H  July 

94  M  July 

95  yg  Aug. 
101  j|  July 
100      Oct. 


103  June 
103M  July 
103  5i  Feb. 

90      Aug. 

88      Sept. 

95  J4  Aug. 

87      Aug. 


94  M  Aug.  17 


91       Sept.  16 


104MOct.      7 
104^  Aug.  31 


109      May   23 


100      July     6 


107      Oct.      3 

103  M  July   12 

106  M  Sept.  22 

97  M  Sept.  27 

94      Feb.     8 


98 M  Oct.      4 
lllM  Feb.  18 


112      Feb. 

90  M  Sept. 
71       Oct. 

100  Aug. 
108  M  Sept. 

101  Aug. 
101      July 


88      July     7 


112      May    10 


97       June  30 

95       July    12 
95  }i  May   27 


91^  Oct. 
87  M  Oct. 
99 H  Oct. 
82M  Oct. 


6 

6 

28 

7 


78^  Oct.      4 


91  H  Oct. 
80  Oct. 
77       Oct. 


86  J^  Oct.    14 


86  3^  Oct.    19 
86  J^  Oct.    19 


99^  Oct.  20 

72 M  Oct.  24 

84^  Oct.  10 

92       Oct.  28 


101 M  July      6 


88  5^  Oct.    28 


120  April  18 
105  May  5 
88  Aug.  31 
84  July  28 
99 }i  Oct.  28 
78M  Julv  28 
79  Sept.  6 
114  May  24 
76  M  July   28 


Highest. 


Sale  Prices, 
103 M  Feb.  2fl 


106  Feb.  14- 
102  Mch.  n 
97MMch.  15' 
96 M  Sept.  20 
104 J^  Feb.  28 
102?i  April    9 


104  May  10 
106  Mch  14 
103 M  Feb,  9- 
90  Aug.  6 
91 M  Jan,  6 
98'^  Oct.  27 
90      Jan.   18 


99      Mch.  24- 


91      Sept.  16- 


106      April Ifr 
105  Js  June     1 


109      May   23 
106"'"jufy"7 


107  M  Jan.    28 

10754  Jan.   26 

106  M  Sept.  22 

98?iOct.      3 

94      Feb.   -8 


99  M  Oct.US 
112M  Sept. 1.7 


112 
95 
79 
102 
112 
101 
100 


Feb.' 24 
Oct. 122 
Jan.  0. 
Mch.  11 
■'i  Jan.  28 
Aug.  26 
Oct.    11 


U 


90      May   3L 


>A 


112       May   10» 


100  Jan.  7 
98  H  Sept.  20 
98,14  Oct.      S 


101 M  July     9 


94      Jan.    1» 


124       Feb.  25 

108 H  Feb.  4 
91  J s  Oct.  6 
90      Mch.  14 

100  J4  April  14 
85  .Ian.  6 
79      Sept.    6 

117M  Jan.  5 
82 ?i  Jan.      4 


96^  May    31 

88  July  28 
79  Sept.  21 
72  M  Aug.  10 


83  M  July   19 


83      July 
81  M  Aug. 


99  Julv  26 
69  M  Aug.  17 
80  May  26 
91  Mch.  3 
103      April    4 


100  M  May  14 
104  Jan.  28 
104  Julv  6 
106       April  20 


98^  Aug.  30 

93  H  Jan.  & 
82M  June  29 
79Ji  Feb.  U 


88^  Jan.   13 


86 J^  Oct. 
86J'g  Oct. 


14 
19 


100  M  April  14 
75H  June  23 
87  .Ian.  B 
92      Oct.    28 

104      Feb.  25 


lOOM  May  14 
104  «  Mch.  10 
104^  April  1 
106       April  20 


30 


BONDS-STOCK   EXCHANGE   RECORD 


[Vol.  lxxxxi. 


N    Y, 


BONDS. 

STOCK  EXCHANQE 


Southern  Pacific  Co — 

4s,  g,  Ccut  Pac,  coll  Aug  1949  J   -  D 

Registered Aug  1949  J   -D 

Convertible  4s June  1929  M  -  S 

Cent  Pac,  1st,  ret  gug  4s.  1949  F  -  A 
Registered 1949  F  -  A 

Mort  guar  g  3  J4s-  Aug  1929  J   -  D 

ThroughStLlst  gug48-l954  A  -  O 
Galv  Hous  &  San  Antonio — 

Mex  &  Pac  D,  ist  g  5s.  1931  M  -  N 
Gila  V  G&N,lst,gu,g,5s-l924  M  -  N 
H  E  &  W  T,  1st,  g,  5s. -1933  M  -  N 

1st,  gu,  g,  5s,  redeem.  1933  M  -  N 
H&TexClst  g  5s,int  gu.l937  J   -  J 

Cons  gold  6s,  Int  guar.  1912  A  -  O 

Gen  gold  4s,  int  guar. .  1921  A  -  O 

Waco  &  N  W.l9t.g,6s.i930  M  -  N 
A  &  N  W,  1st,  gu,  g,  5s- 1941  J  -  J 
Morgan's  La  &  T  1st  7s.  - 1918  A  -  O 

First,  gold,  6s 1920  J   -  J 

NY  Tex&M,gu,lst,g,4s.i912  A  -  O 
NorofCal,gu,gold,5s..i938  A  -  O 
Ore&Cal,  lst,gu,g,  5S.1927  J  -  J 
So  Pac  of  Cal,  Series  E..1912  A  -  O 

do       do       Series  F..  1912  A  -  O 

lstconsol,gu,g,5s.  .1937M-  N 
SPacof  NMex,lst,g,6s.i9ll  J  -  J 
S  P  Coast,  1st,  gu.  g,  4s.  1937  J  -  J 
Tex&NO,SabD.lst,g.6s.i912M-  S 

Consol.  gold,  5S..--.-1943  J   -  J 
So  Pac  RR,  1st,  ref,gu.4s  '55 
Southern— 1st,  cons,  g.  5s.  1994 

Devel  &  gen,  4s.  Ser  A..  1956  A  -  O 
Mob  &  O,  coll  tr,  g,  49-.  1938  M 
Mem  Dlv,  1st,  g,  4H-5S.1996  J 
St  L  Div,  1st,  gold,  4s..  1951  J   ■ 
AlaCentR,  1st.  g,  6S...1918J 
Atl  &  Danv.  1st.  g,  4S..1948  J 

Second,   49 .--1948  J   . 

Allan  &  Yad,lst,gu,g.4s.i949  ^ 
Col  &  Greenv,  1st,  g,  6s.  1916  J 
ET  Va&Gadiv'lg5s--i930  J       . 

Cons,  1st.  gold.  59---1956M-  N 
E  Ten,  reorg  lien,  g,5s-.  1938  M 

Registered ...1938  M 

GeorgiiT  Midland  Ist  39..  1946  A 
Ga  Pac  Ry.  1st.  g.  6s  1922  J 
Knox  &  Ohio.  1st,  g,  6s.  1925  J 
Mob&Brim.  pr  lien  g  5s.  1945  J 

Mortgage,  gold,  4s  ..1945  J 
Rich  &  Danv,  con,  g,  6s.  1915  J 

Deb.  5s,  stamped 1927  A 

Rich  &  Meek,  1st,  g.  4s.  1948  M     . 
So  Car  &  Ga,  1st  g  5s...  1919  M  -  N 
Va  Mid— Ser  mtg,  B,  6s.  1916  M  - 

Series  E,  59 .1926  M  - 

Series  F,  59 ..1931  M 

Virginia  Mid.  gen,  59.1936  M 

Guar,  stamped 1936  M 

Va&  Southwest  1st  gu  5s. 2003  J 

First  cons  50-year  59.1958  A 

W  O  &  W.  1st.  cy,  gu,  48.1924  F 

West  N  C,  1st,  con,  g,  6s. 1914  J 

Spokane  Internat  1st  g  5s.  1955  J 

Sunb&Lewlstown.    SeePennRR 

TerAssn  ofStL,lst.g.4  J^s.  1939  A 
First  cons.  g.  5s.l894-1944  F 
Gen  ref,  s,  f,  gold,  49...  1953  J 
StL  M  Br  Ter.gu.  g.  69.-1930  A 
Texas  &  N  O.     See  Sou  Pac  Co 
Texas  &  Pacific.  1st.  g,  5S-2000  J   -  D 


/7i. 

Peri- 
od 


•Sales  in 

Oct. 
{Par  vol.) 


S 

166,000 

6,000 

1,451,000 

226,000 


15,000 


3,000 


1,000 
1,000 


Second,  g,  income  5s-. 


-2000 


LaDivB"L.  lst,g.  5s--.1931  J 
W  M  W&NW,l9t,gU.59.1930  F 

Tol  &  Ohio  Cent— l9t,g,59. 1935  J 
Western  Div,  Ist.g,  59.-1935  A 

General,  gold,  5s 1935  J 

Kan  &  M.  1st,  gu.  g.  4s-1990  A 
Second  20-year  5s 1927  J 

Tol  Peo  &  W,  1st.  gold.  49.1917  J 

Tol  St  L  &W— Pr  1.  g,  3  Hs.1925  J 

Registered 1925  J 

Fifty-year,  gold,  4s 1950  A 

Coll  trust  4s  g  Ser  A 1917  F 

Tor  H  &  B,  1st,  g,  4S-July  1946  J 

Ulster  &  Del,  1st  con.g.5s.l928  J 
First  refund,  g,  4s...  1952  A 
Union  Pac  RR  &  Id  gr  g  4s.l947  J 

Registered 1947  J 

30-year  con v  4s 1 927  J 

First  &  refund  49.  .June  2008  M 


-1946 


.1922 
.1946 
.1929 
.1926 


M-  N 
J 


31,000 


51,000 
33,000 


Ore  RR  &  Nav  con  g  4s 
Oreg  Sh  Line.  1st,  g,  6s 
First  consol,  gold.  5s. 
Guar  refund  gold  4s. 

Utah  &  Nor,  gold,  59 

D  N  J  RR&C  Co.  -See  Penn  RR 
Utah  Central.  See  Rio  Gr  We9 
Utica  &  Bl  Riv.     See  N  Y  Cent 

Vandalia  consol  g,  49 1955 
Consol  4s  Series  B  -..1957  _ 
▼era  Cruz&P  1st  gu  g4  Ha  .  1934  J 
Ver  Val  Ind  &  W.     See  Mo  Pac 
V.rglnia  Mid.     SeeSouthernRy 

Wabash,  1st  gold  5s 1939  ^l  -  N 
Second,  gold,  5s 1939  F  -A 

Debenture,  Series  B,  6s-1939  J  -  J 
ist  lien,  equip,  s  f,  g.  5s.  1921  M  -  S 
Ist  lien,  50-yr.  g.  term  4sl954  J  -  J 
ist  refund  &  ext  gold  4s.  1956  J  -  J  2,325,000 
Det  &ChEx,  lst.g.5s..l941  J  -J 
Des  Moines  Div,  1st,  g,  4s  '39  J  -  J 
Omaha  Div,  Ist.  g.  3  ^9- 1941  A  -  O 
Tol  &  Chic  Div.  1st,  g,  4sl941  M  -  S 
Wabash-Pitts  Ter,lst  g  4s_1954  J   -D 

Trust  Co  certs  of  deposit 

Second,  gold.  4s 1954  J   -D 

Trust  Co  certs  of  deposit.. 
Wash  Central.     See  Nor  Pacific 
Wash  Ohio  &  West.     SeeSoRy 
Wash  Term  1st  gu  3)^s...l945  F  -  A 
West  Maryland,  Ist  g,  4S--1952  A  -  O 
W  Va  Cent  &P,  1st  g  68-191 IJ   -  J 
West  N  Y  &  Pa,  Ist  g  5s..  1937  J   -  J 

OeneraLgold.  43 1943  A  -  O 

Income  58 April  1943   Nov 

West'n  No  Car.     See  South  Ry 
Wheel  &  L  Erie— Ist  g  .5s. .  1926  A  -  O 
Wheeling  Div  1st  g  5s.. -1928  J   -  J 
Exten  A  Imp  golfl  5s...  19.30  F  -  A 


A  -  O 


O 

-  J 

-  J 

-  J 

-  J 

-  J 
O 
N 


Mch 


1,000 


349,000 
76,000 

707,000 
11,000 


3,000 

51666 


1,000 


Price  about 
Jan.  3 
1910. 


Bid.       Ask. 

91  %  Sale 
86      

105  «4  Sale 
97  K  Sale 

97 

88  H    89  >i 

92  93  M 


109 


Sale 
Sale 


107 
103  H 
104 
105 
110 
109  M 
93  H 
116 
104 
116^^  120 
113       ... 


96  3^ 
118 


1,000 


2,000 
8]  666 


1,000 

7^666 


1,000 

2^666 


28,000 

'  1^666 


1,000 


1. 


2,000 
2,000 


630.000 
20.000 

488,000 

395,000 

21,000 

12,000 

8,000 

192,000 


103^ 


95 

103  Ji 
102 

99  Ji 
108 

99  H 

83 
102 
100 

94  %  Sale 
111J4  111^ 

81  H  Sale 

90       

1 10      Sale 

86^    88 
108H 

89"^    92  H 
8754 


104 >^  ... 
110  llOK 
112  113H 
106       ... 


64 
113N 
114H 

S\H 
105  H 
104  ^^ 

75 
103  J4 


65 
114>^ 
Sale 


104 
106 
107^ 
106  H 
110 

97  »^ 

90 
106 
104 


108  3^ 

103  H 
102 


98 


Sale 
106  5i 


105  H  108 

115       

97  H  Sale 
109      


70 
100 


112 
85 


...  IIOH 
107^  112^ 

103 

90  J^    93 


92Ji    93J4 
89        89  H 

88 

81      Sale 


39,000 
,394,000 
166,000 
772.000 


2,000 
,002.000 


3,000 
3,000 


89 
106      Safe' 

86H  ---- 
101  5i  Sale 

101       

116Ji  Sale 

98  H  Sale 

98  H  Sale 

117^ 

112Ji  ... 

94  J^  Sale 
107H  .--- 


98  H 


91 


112JiSale 
103      Sale 

93      

101       


77  J^  Sale 

107!^ 

85        88 

76       

83  90 
52  Sale 
63  H  Sale 

11  12 

12  H  Sale 


90  H    93  H 
86  M  Sale 


90 


112 
90  H 


lOiM 

100      104 


PRICES  IN  OCTOBER. 


Oct.  1. 


Bid.       Ask 
92  H  Sale 

90 

98^  Sale 
97  hi  Sale 


90 
88 


Sale 
94 


105  Ji  108}^ 


103  J^  105  M 

104  106 
110       llOM 
109^  llOJ^ 

9Z14    95 
115       122 

100       

115       

110      ... 


100 
101  Ji 
101  M 
107  K 
100  }4 

84 
102 
100 

94  J^ 
107^ 

76 

86  M 
107  M 

85 
105 

70 


lOOH 
93 


Sale 

109 

Sale 


86 


70 
105  J^ 


HI 
100 


109 


67 

111       

109       

102       

70       

103  H  108 

104       

roVi 

102 Ji  .... 
99 J^  .... 

105       

104       

104       


Oct.  31. 


Bid. 

92  ys 


9S% 

97  y2 


Ask. 

92  H 

92 
Sale 
Sale 


90 
88 


105  M  107  J^8 


104  J^  105  Ji 
1041^  106 


109^0 
108H 
93  M 
115 
102 
115 
110 


110 

UOJ^ 

96  H 

118 


100 
100  Ji 
100  Ji 
107  K 
100 

84 
1013^ 
100"^ 

94  J^ 
108 

reVa 

86 
103 
'85 
1061^ 

88^ 

82  H 

70 
106 
106  K 


100  K 
93 

1021^ 


Sale 

1081^ 

Sale 

90 
108 

88 


90 
Sale 


109 


100}^ 


105     noH 
93  H    95 

86       

104       

106 


104  J^  106 
108       110 

98       

108  J4  109 

111       lllj^ 
60  H    65 
98       


106 
105 
101)^ 

88 

95 

91  f^ 

87  J^ 


109}^ 


96  34 
93  J4 


73 
81 

86  K 
103  >i  104  H 


77 
82 


101  H  Sale 


1 02  J^  Sale 
97        97  H 
96        98^ 

115       

111^ 

93  5i    93^ 

103       


97H 

96  K    97 


109  H 

99  Ji  100  H 

100 

99 

....    853^ 
65  %  Sale 

105  J^ 


75 
83 


77 


38  H  Sale 

6H 

5         OH 


86      Sale 


108  ki 
85  H 


10514  106 


96 


117 


67 

112 
116 
105  Ji 

70       

104  H  107  J^ 
104  3^ 

71       

103M 


103^ 

105^ 

105 '/g 

105  ji 

105       110 '12 
93         95 

86       

104       

100 


104       106 

108       

97  H  Sale 
108       109 


110 


98  5^ 


110^ 
65 


107H  109  3^ 

105       

10114  103 

89       

95  H     97  31$ 

91^ 

88  34 


83 

86^ 
103^ 

83 
10134 
100 
104  J/s 

96  3^ 

95  K 
11434 
1113^ 

93 
103 


76 
Sale 


107 

87 

Sale 


Sale 
Sale 

96  34 
115  V^ 
112 

94 


96  Vi  Sale 


10814  Sale 
99        99  34 

100 

98M 

85 

66  34  Sale 
105  34 


75 


77 


46  M  Sale 

834 

6  Vs  Sale 


88        90 
86^  Sale 


109 
87 


HI 


101  H 
103  34 
100 


Lowest. 


Sale  Prices 
92  Oct.  7 
90  34  Oct.  17 
98^  Oct.  10 
97^  Oct.      1 


90      Oct. 


110      Oct.    17 


115      Oct.    24 
llOJ^  Oct.    26 


100  34  Oct.    11 


94  54  Oct. 

108      Oct. 

76      Oct. 

86  34  Oct. 


26 

27 
1 
5 


85       Oct.    11 


82  34  Oct.    31 


111       Oct. 


116      Oct.   28 


105  34  Oct. 


103  3-4  Oct. 


20 
17 


105  34  Oct. 
'94""'Oct1 


24 


25 


10434  Oct.    26 


9734  Oct. 
IIOH  Oct. 


31 
25 


107  34  Oct. 
"96  3i"Octy 


28 


18 


77 
81 


Oct. 
Oct. 


15 
17 


101 34  Oct. 
100  Oct. 
102  J^  Oct. 

96  J^  Oct. 

96  34  Oct. 
115  Oct. 
11234  Oct. 

9334  Oct. 


3 
3 
1 

27 
26 
24 
6 
27 


96  34  Oct. 


108  ?4  Oct. 
99      Oct. 


13 
26 


65       Oct. 


38  3i  Oct. 
38  5^  Oct. 

6^  Oct. 

534  Oct. 


89  3^  Oct. 
85^  Oct. 


3 

3 

20 

7 


105      Oct. 
103  34  Oct. 


11 

15 


Highest. 


Sale  Prices. 
93      Oct.    21 
91       Oct.    17 
9914  Oct.    17 
98  34  Oct.    11 


90M  Oct.    15 


110      Oct.    19 


115      Oct.    24 
11034  Oct.    26 


10034  Oct.    11 


95  Ji  Oct. 

109       Oct. 

77       Oct. 

86  34  Oct. 


6 

20 

4 

6 


85  34  Oct.    17 


82  34  Oct.    31 


111       Oct. 


116      Oct.    28 


105 H  Oct. 
16334  Oct  1 


20 


17 


105  34  Oct. 


9434  Oct. 


24 
"8 


10434  Oct. 


98  3^^  Oct. 
11134  Oct. 


26 
'3 


24 


107  34  Oct.    28 


98  34  Oct.    18 


77  34  Oct. 
83      Oct. 


4 
31 


101  Vs  Oct. 
100  Oct. 
105  34  Oct. 

9734  Oct. 

96  J^  Oct. 
11534  Oct. 
112M  Oct. 

94      Oct. 


17 
21 
21 

7 
10 
13 
15 

3 


98      Oct. 


109  J^  Oct. 
100  34  Oct. 


68  34  Oct.   26 


49      Oct. 
49  Ji  Oct. 

8  34  Oct. 

8  34  Oct. 


89 >4  Oct. 
86  Ji  Oct. 


26 
26 
22 
26 


7 
19 


105  34  Oct. 
103  34  Oct. 


11 
15 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 
89      July   29 

86  May 
92H  July 
9434  July 
97       Feb. 

87  H  July 
91 34  May 


23 
26 
6 
11 
15 
19 


103  J^  Aug.     1 


11034  June  3 
103  June  15 
109  34  Mch.    1 


92      July 
119  34  Mch. 


116      Oct. 
11034  Oct. 


24 

26 


100      June  27 


10034  Oct.    11 


lOlJi  May    13 


QSH  July  29 
103  34  July     1 

73      July   26 

85  Aug.  22 
100      July    16 

80  34  April    7 


93      Sept.  22 
82  34  Oct     31 


110  Jan.  20 
109  June  7 
106      Feb.   18 


111  34  Aug.    1 
114      Sept.  14 


105  34  Oct.    20 

106  April    6 


102      July 
97  ys  Feb. 


105   June 

29 

105H  June 

1 

105  3^  Oct. 

24 

105   July 

26 

94   Sept. 
91   Feb. 

(i 

25 

105  34  April  16 


10434  Oct.    26 

109       Aug.  10 

96      Sept.  20 

109      Mch.  24 

10834  July   26 
70      Mch.    3 


106      Aug.     5 


99  Aug.  24 
9034  Jan.  17 
96  Mch. 16 
92  Feb.  17 
87   Aug.  15 


70   Aug.  16 

80  34  Sept.  23 

87  M  June  15 

100   June  16 


99  54 

98  H 
101 

96 

94?4 
11334 
10834 

91H 


April  9 
May  6 
July  26 
July  26 
May  11 
July  6 
July  25 
June  17 


96  34  Sept.  28 
96      April    7 


107  July   28 

98  July   27 

86  July   27 

100  June  21 

90  Mch.  8 
5634  July  27 

106  July   25 


76 
83 
33 
32 
4 
4 


April  13 
Sept.  27 
July  18 
July  16 
Feb.  3 
June  30 


88H  May     6 
8234  July  27 


10934  May   27 
8634  Sept.  23 


104      Sept.  24 

103  34  Oct.    15 

99      May   25 


Highest. 


Sale  Prices. 
95      Jan.    17 

91  Oct. 
10634  Jan. 
98  34  Oct. 
97  Feb. 
90  34  Oct. 
94      Jan. 


17 
6 
11 
11 
15 
12 


109      Sept.  29 


110^  June  3 
105  34  Jan.  16 
11034  April  29 


98  34  April  28 
11934  Mch.  11 


115      Oct. 
11034  Oct. 


24 
26 


100      June  27 


101       Mch.  21 


10234  Jan.     7 


96  J^  Feb.  28 
11114  Jan.      4 

81  Ji  Jan,     3 

90  34  Mch.  8 
110      Jan.      7 

87      Jan.     6 


93  34  Sept.  22 
8234  Oct     31 


110  Jan.  20 
11434  Jan.  22 
106      Feb.   18 


113  54  Feb. 
116      Oct. 


le 

28 


106  34  April  16 

107  H  Feb.     1 


104 
98 


Feb.   10 
Mch    23 


108  54  Mch 

107  51  Feb. 
105  34  Oct. 

108  July 
98  34  Feb. 
91       Feb. 


10 

7 
24 

1 
11 
26 


106  34  May   24 


10734  Jan.   27 

115  34  Feb.  25 

98H  July     8 

1 09  H  April    4 

112  34  Feb.  18 
70      Mch.    3 


11234  May   18 


10414  May  20 
94  34  Mch.  21 
9934  Mch.  23 
93 H  Feb.  10 
90      April  27 


81      Jan.     8 

86  34  Mch.  IV 

91       Feb.     4 

lOe      Jan.     3 


102  Jan. 
101 34  Feb. 
11654  Jan. 

98  34  Jan. 

98 H  Jan. 
117  Jan. 
mH  Mch. 

94 J^  Jan. 


16 
1 
3 
3 
0 
6 
4 

10 


98      May    18 
96      April    7 


13 
3 


11354  Jan 
103^  Jan 

86      July   27 
102      Feb.  14 

90      Mch 

775^  Jan. 
10754  Jan. 


8 

3 

26 


77  Sept.  14 
90  Jan.  8 
623^  Jan.  6 
64  Jan.  3 
1134  Jan.  10 
12^  Jan.     3 


9034  Jan.  21 
86  54  Oct.   19 


11054  AprUlS 
92      Mch.  17 


105  34  Sept.  26 
104  Jan.  12 
X02      June    6 


Nov.    1910.J 


BONDS-STOCK  EXCHANGE   RECORD 


31 


BONDS. 

N  Y  STOCK  EXCHANQE 


Wh  &  L  E  RR  1st  con  g  4s.  1949 

20-yr  equip  s  f  g  5s 1922 

Will  &  Sioux  F.  See  St  P  M&M 

Wiscon  Cent  1st  gen  g  49 ,.1949 

Sup&Dul  (liv&ter  1st  4s  1936 

Street  Railway  Bonds 

Brooklyn  Rap  Trans  g  5S-.1945 

Ist  refund  conv  g  4s 2002 

Bklyn  City  1st  con  5s.'16-'41 

Bklyn  Q  Co  &  S  gu  g  5s'16-'41 

Bklyn  Un  El  1st  g  4-5S..1950 

Stamped    guaranteed- 1950 

Kings  Co  Elev  1st  g  4s.  .1949 

Stamped   guaranteed.  1949 

Nassau  Elec  guar  gold  4s  1951 

Conn  Ry  &  Lt— 1st  g  4  Hs.  1951 

Stamped  guar  4Hs 1951 

Det  Urn  ted  1st  cons  g  4  J^s.  1932 
Grand  Rap  Ry  1st  gold  58.1916 
Havana  Elec  Ry  cons  g  5S-1952 

Inter-Metrop  coll  4Hs 1956 

Interboro  R  T  conv  69 1911 

45-year  5s,  series  A 1952 

Internal  Tract  coll  tr  4s-..1949 
Loulsv  Ry  Co  1st  con  g  5s.  1930 
Manhat  Ry  (N  Y)  con  g  4s.  1990 

Stamped  tax  exempt.. 
Manila  Elec  1st  &  coll  5s..  1953 

Metropolitan  Street  g  59 1997 

Guaranty  Tr  Co  ctfs 

Refunding  gold  4s 2002 

Tr  Co  ctfs  of  dep  stamped 
B'y  &  7th  Av  1st  con  g  5sl943 
Col  &  9th  Av  1st  gu  g  59- 1993 
Lex  Av  &  P  F  1st  gu  g  5s  1993 
Third  Av  1st  con  gu  g  4s.  2000 
Central  Tr  Co  ctfs  stampd 

1st  gold  5s 1937 

Mil  El  Ry  &  Lt  con  g  5s.  . .  1926 
Refund  &  ext  4Hs 1931 


M 
J 

J   . 
M 

A  • 

J 

J 

«• 

F 

F 

F 

F 

J 

J 

J 

J 

J 

F 

A 

M 

M 

J 

J 

A 

A- 

M 

F 

J 

A 


Minn  St  Ry  1st  con  g  5s. . 


.1919 
.1935 
.1937 
.1937 
1923 


NOrlRy  i  Lt  gen  4^3. 
St  Jo  Ry  Lt  H  &  P  1st  g  5s 
St  Paul  Cy  Cable  con  g  5s. 
Trl-City  Ry  &  Lt  1st  s  f  5s 
Underground  of  London  59  1920 

4Hs 1938 

Income  69 1948 

United  Rys  St  L  1st  g  4s. .  .  1934 

St  Louis  Tran  gu  imp  59. 1924 

United  RR9  San  Fr  s  f  49. .  1927 

Qas  &  Electric  Light  Cos 
Atlanta  Gas-Lt  1st  g  59. ..1947 
Bklyn  Un  Ga9  Co  l9t  c  g  5s  1945 

Buffalo  Gas  Co  1st  g  5s 1947 

Columbus  Gas  Co  1st  g  5s.  .1932 
Detroit  City  Gas  Co  g  59. .  .  1923 

Det  Ga9  Co  con  1st  g  59 1918 

Detroit  Edison  Co  1st  5s..  1933 
Eq  Gas  L  Co  N  Y  con  g  5s.  1932 
G  &  Elec  of  Berg  Co  con  g  5s  '49 
Gr  RanGas-LCo  1st  g  5s.  .1915 
Hudson  Co  Gas  1st  g  59.  -  - 1949 
Kan  City  (Mo)  Ga9  1st  g  5s  1922 

Kings  Co  E  L  &  P  g  59 1937 

Purchase  money  6s 1997 

Ed  El  111  Bkn  1st  co  g  4s.  1939 

Lac  Gas  L  1st  g  5s May  1919 

Refund  &  ext  l9t  g  59...  1934 

Milwaukee  Gag  Lt  Igt  49..  1927 

Newark  Con  Gas  con  g  59.  .1948 

N  Y  Gas  El  Lt  H  &  P  5s. .  .  1948 

Purch  money  coll  tr  g  49. 1949 

Ed  El  111  1st  cong  g  5s.  . .  1995 

N  Y  &  Q  El  L  &  P  l9t  c  g  591930 

N  Y  «&  Rich  Gag  Igt  g  5s. . .  1921 

Pacific  G  &  Elec  Co  Cal  G  &  E 

corp  unifying  &  ref  5s,  1937  _ . 

Pat  &  Pas  Gag  &  El  con  g  5g'49 

People's  Gas  &  C — Ist  6s..  1943 

Refunding  gold  5s 1947 

Ch  Gag  L  &  C  1st  gu  g  5s  1937 
Consum  Gas  Ch  1st  gu  g  5g  '36 
Ind  Nat  Gas  &  Oil  ref  5s  '36 
Mut  Fuel  Gas  1st  gu  g  5s  1947 

Phlla  Co  conv  deb  5s 1919 

Syracuse  Lt  Co  1st  g  5g 1951 

Union  El  L  &  P  1st  g  5g- .  .  1932 
Utica  G&  Elec  ref  &  ext  5s.  1957 
Westchester  Light  gold  5s.  1950 
Western  Elec  1st  59  Dec  31  1922 

Miscellaneous  Bonds 
Adams  Express  col  tr  g  49. 1948 
Armour  &  Co  1st  real  est  4  J^9'39 

Bush  Terminal  Ist  4s 1952 

Congol   5g 1955 

Ghic  Jet  &  St  Yd  col  g  5s..  1915 
Det  M&M  land  gr  incomes  1911 
Inst  for  Irrig  Wks  s  f  4  Hs  1943 
Inter  Mer  Marine  col  tr  4  Hs  '22 

Int  Navigation  1st  s  f  5s 1929 

Morris  &  Co  1st  s  f  4J4s---1939 
N  News  Ship  &DD  59  1890-1990 
N  Y  Dock  50-year  gold  49-1951 
Providence  Secur  deb  49 -.1957 
Provident  Loan  Soc  g  4  }4s.  1921 
Wash  Water  P  1st  30-yr  5s  1939 

Telegraph   and  Telephone 
Am  Tel  &  Tel  col  trust  4s-  .1929 

Convertible  4s 1936 

Commercial  Cable  1st  g  4s  .2397 
Keystone  Telephone  1st  5s  1935 

Met  T  &  T  1st  9  f  g  5s 1918 

Mich  State  Telep  1st  20-yr  5s  '24 

N  Y  &  N  J  Tel  gen  g  5s 1920 

N  Y  Tel  ist  &  gen  g  f  4>^g-1939 

Pacific  T  &  T  1st  5g 1937 

West  Un — Coll  tr  cur  5s...  1938 
Fund  iSc  real  est  4Hg  g.-1950 

Conv  4s  Series  A 1936 

No  W  Tel  ?u  fund  4  i^s  g  1934 
Manufacturing  &   Industrial. 

AlUs-Chalmers  Ist  5g 1936 

Am  Ag  Chem  1st  cons  5g-.1928 
Am  Cotton  Oil  4J^s..Nov  1915 
Am  Hide  &  L  1st  s  f  g  6g- .  1919 
Am  Ice  Securities  deb  g  6g.  1925 

Am  Spirits  Mfg  Igt  g  6s 1915 

American  Thread  1st  4s 1919 


Int. 
Peri- 
od. 


J 
F 
J 
J 

J   ■ 

M 

J 

A  ■ 

M 

J 

J  - 

J 

A 

A  ■ 

J 
M 
A  • 
J   • 
J 
F 

J  ■ 
M 
J  - 
F  ■ 
M- 
A 
A  ■ 
A  - 
J   ■ 

Q- 

A  ■ 
M 

J  ■ 
J  ■ 
F 

J  ■ 
F  • 
M 

M 
M 

A  ■ 
M- 
J  • 
J  • 
M. 
M 
F  ■ 
J 

M. 
J  . 
J  . 
J 

M 
J 

A  ■ 
J 

J   ■ 

A  • 

M- 

A  ■ 

F 

J 

J 

F  • 

M 

M- 

J   ■ 

J   ■ 

M 

Q. 

J  • 

M 

F 

M 

M. 

J   • 

J 

M 

M 

J 

J 
A 


J 

A 
J 
J 
J 
N 
J 
O 
N 
J 
J 
J 
O 
O 

D 
N 
O 
J 

J 
A 
J 

S 
D 
A 

N 
O 

o 
o 

J 

F 
O 
N 
D 
D 
A 
J 
A 
N 

-  N 

-O 

-  S 

-  J 

-  D 
-N 

-  N 

-  A 
-D 

-  S 

-  J 

-  D 

-  J 

S 
D 
O 
J 
J 
O 
N 
O 
A 
J 
J 
A 
N 
S 

-  J 

-  J 

-  s 

-  J 

-  J 

-N 

-  A 
-N 

-  N 

-  J 

-  J 

-  N 

-  N 

-  J 

-  J 
O 


Q-  F 


-O 

-  S 

-  J 


Sales  in 

Oct. 
{Par  vol.) 


$ 

64,000 
19,000 

156,000 
4,000 

4.000 

696,000 

9,000 

4,000 

56,000 

11,000 


9,000 
8,000 


7,000 

2,933.000 

686,000 

328,000 


42,000 
24,000 


1,000 
3  2,000 
15,000 
51,000 

6,000 


2.000 

14,000 

5,142.000 

14.000 

2,000 

1,000 


1,000 


39.000 


Price  aboiU 

Jan.  3 

1910. 


Bid. 
99" 


Aak. 
88  M 


93  H  Sale 
92        92^ 

104  J^  106 

sen  Sale 

103      Sale 


10216 

102  H 

84"^ 

84  H 

80  »A 

102  J4 
101)4 

80 
99 
93 
83  M 

103  J^ 
103  H 


103  H 


Sale 
85  H 
81^ 


101  H 

95 
Sale 
Sale 
Sale 

7SH 


98      Sale 
9954 


80 
79  H 


101 


lOS 

101 

100 

69  H  Sale 
68  H  Sale 
....  110>4 


87  54 


200,000 
48,000 


25,000 


7,000 


3,000 


13,000 


8,000 
6,000 


79,000 

132,000 

2.000 


38.000 


1,000 

18,000 

8,000 


5,000 
2,000 

20,000 
141,000 


1.000 


10,000 

231,000 

2,000 

56,000 


3,000 


175,000 
3,513,000 


6,000 


1,000 

293,000 

196,000 

70,000 

47,000 

7,000 


205,000 

31  000 

16,000 

22,000 

1,000 

9,000 

6,000 


87 
100 
107^  110 

97  H    QSa 


84 
33  H 


101 


83 
85  H 
75 


103       

107  ^  Sale 
64H 


101  >i  101^ 


Bid.       Aak. 
82        85 
93H 


PRICES  IN  OCTOBER. 


Oct.  1. 


Bid. 
83 
97 


94 

92  Ji 

102 
83li 


102 
102  "4 


81H 
76 


lOOH 

98  li 

94^ 

81  »4 

102^ 

101^ 


Sale 
93>i 

104 
Sale 
lOlH 

99 

102  M 
103 

84  J^ 
Sale 

80 
102 


81  >4 
101 


Sale 
Sale 
102 


95        98 
98J^    99M 


80 
78 
485^ 


100       102"^ 
97       100 
96         98M 


60  H  Sale 
106^  107H 
103       104)4 

91M  --- 


84  >^  Sale 


103^  108 
96       


Oct.  31. 


Auk. 
80 


93  Vs  Sale 
92J4 


103  H 
83)4 


97 
100 
101)4 

82 

82 

78 


100)4 
80 
99 

95)4 
80  5^ 

100  3/8 

101^ 
65)4 


104 
Sale 
101)^ 

99 
102)4 
Sale 

83 
Sale 

80 
102 


103      Oct. 

83^  Oct. 
100      Oct. 

97)4  Oct. 
102  Oct. 
101)4  Oct. 


81  >^ 
101 


Sale 
Sale 
Sale 


97 

98^ 


97  H 
99 


75         80 
75      Sale 


102  Sale 
96  100 
96        99 


62  Sale 
107  108 
103       

92)4  ---- 


Lowest- 


Sale  Prices. 
82      Oct.      4 
98)4  Oct.    24 

93       Oct.    27 
93      Oct.    18 


17 
28 
28 
28 
28 
31 


81)4  Oct. 
77)4  Oct. 


1 
10 


95)4  Oct. 

80^  Oct. 
100  54  Oct. 
101)^  Oct. 


20 
31 
31 
21 


97       Oct. 
98 )i  Oct. 


18 
3 


75 
75 
48 
47 
102 


Oct. 

25 

Oct. 

31 

Oct. 

27 

Oct. 

25 

Oct. 

31 

85)1 


38 


88  K 
Sale 
80 


67 


90      

101 

103  H  Sale 

100      

102H 

116 

87      

102^  103 
99H  102 

91  )i 

100       108  H 
\02*A  103)4 

84  H  Sale 
110      


100 


95)4  ---- 
119      Sale 

103  )i  104 

104  )i  105 
102      Sale 

9m 

101       ... 


99 


96      105 


92  5i 
94 


92)^ 
>ale 

90 

9i        98 
96)4  105 

40 

95  H 

71  )4  Sale 
82  M    83 


93  H 
8  AH 


92  )4  Sale 
105  H  Sale 

90        93 

85  89 
102)4 

98)4    99 


98  98  Vi 

99  %  Sale 
100 Vi  \00M 

97      Sale 
102  Yt,  Sale 


84  M  Sale 
102      Sale 

98  Sale 
101  H.  Sale 

72        73 

96       

93 


100)i 

106       106)4 
61 


99 
100 

99  H 
105 


100  5i 


98 

102 

97 


101 


113)i  114 

90 

1015^  102 

99         99)4 

90M 

108 '4 

101  K  101^ 

85  >i  Sale 

110 

101 


91)4    92)4 


116)4  117)4 

102 

102       104^^ 
101       102 
88         90 


99       101)4 

98       

98)4 

95       100)4 
100)4  102)4 


91)4     91^ 
92%     93)4 

89 

97 

95  )4  105 
35         40 

95       

655^  Sale 
79        81)4 


95       

90)4 

83H    86)4 


90)4 
10354 
80 


104 

91  H 
104 


102 

97 
100 

97  54 

97)4 

99 

95  H 
101)4 


100 


98 
Sale 
100 

96 


7754 
101)4 
97)4 
94 
68)4 
94)4 
90 


95 

Sale 

102 

98 


72 
98 
93 


103  5^  108 
99      Sale 
95        99  54 
88         89 
36)4    37H 
80 


66)4    68 


102 
105)^ 
58 


106 
67 


99 

97 

100 

105 


101 


98 

102 

97 


101 


113)4 
86)4 

102)4 

100 
89  5^ 


103 
115 

88 
Sale 
100)4 


10134 

85 

110)^ 


108  54 

103)4 

Sale 

11154 

101 


91)4 
116)4 


92h 


103 

100  54 


99 

98 
100 

99 
101  Ji 
100 


102 

104)4 
102 

90 
100)^ 
102 

99 


100)4 


90         915^ 
91 54  Sale 
88)4    89 
97 

lbs 


100 
35 
96 
66 

78 


95 
90)4 


Sale 
81)4 
91^ 


92)4 


90 

104 

80 


^Sale 
)4  Sale 


103 
99 

102 
98 
97 

100 
93 

102 


M 


84 


98      Oct. 

57)4  Oct. 

56)4  Oct. 
107  Oct. 
103      Oct. 

91)4  Oct. 


25 
13 
15 
3 
19 
25 


Highest. 


Salf  Pricex 
85 }4  Oct.    20 
98)4  Oct.   24 

94      Oct.      4 
93)4  Oct.      4 


104      Oct. 

84)4  Oct. 
101)4  Oct. 

99  Oct. 
102)4  Oct. 
102)4  Oct. 


28 
18 
21 
26 
17 
5 


82       Oct. 
78      Oct. 


18 
17 


95)4  Oct. 

81  J^  Oct. 
102  54  Oct. 
102      Oct. 


20 
19 
27 
20 


97  54  Oct. 
99)4  Oct. 


26 
19 


75  Oct. 
78)4  Oct. 
48  54  Oct. 
48)4  Oct. 
102)4  Oct. 


25 
27 
27 
26 
26 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 
77      Aug.  12 
98)4  Oct.   24 

90      May     6 
90      May   25 


10154 

7954 
100 

97)4 

99 

99  H 

84 

80 

76 
102)4 
100)4 

80 

98)4 

93 

77 
100  >4 
100 

67)4 


Aug. 

July 

Oct. 

Oct. 

Aug. 

Aug. 

Feb. 

Aug. 

June 

Mch. 

June 

July 

July 

Jan. 

July 

July 

July 

Mch. 


93^  July 
94^  July 


84JiOct.      1 


96)4  Oct. 


87  54  Oct. 
36)4  Oct. 


3 
25 


66)4  Oct.      3 


105       Oct. 


105      Oct.   19 


113)4  Oct.      4 


102)4  Oct.   31 
99)4  Oct.      3 


101%  Oct.      4 

84  54  Oct.    17 

110)4  Oct.      3 


91  J4  Oct.    18 


102  Oct. 
102)4  Oct. 
101)4  Oct. 


18 
18 
13 


102)4  Oct. 
100 H  Oct. 

90)4  Oct. 
9154  Oct. 


22 
13 

27 
31 


95)4  Oct.    25 


97)4  Oct. 
65  54  Oct. 
78 >^  Oct. 
91       Oct. 


26 

7 

20 

27 


90  J^  Oct.      3 


90  54  Oct. 
103      Oct. 


25 
5 


98      Oct. 

63      Oct. 

6i}4  Oct. 
107)4  Oct. 
104      Oct. 

91)4  Oct. 


25 
10 
6 
17 
19 
25 


84JiOct.      1 


99      Oct.   31 


88)4  Oct. 
38      Oct. 


20 
6 


68)4  Oct.    25 


105)^  Oct.    19 


105       Oct.    19 


114       Oct.    20 


102)^  Oct.    21 
100      Oct.     3 


102      Oct. 

85 H  Oct. 

110)4  Oct. 


17 

10 

3 


93      Oct.    24 


102  Oct.  18 
104  Oct.  28 
101  Ji  Oct.      8 


103  )i  Oct.  22 

100)4  Oct.  13 

9154  Oct.  13 

93}4  0ct.  4 


95)4  Oct.    25 


97)4  Oct.  26 

66  54  Oct.  21 

79      Oct.  8 

91  %  Oct.  27 


90)4  Oct. 


91)4  Oct. 
105)4  Oct. 


10 
21 


103)4  Oct.    18  10454  Oct.   21 


98) 
Vb  Sale  " 
100)4 
95)4 
Sale 
-.     95 


78      Sale 
101)4  102)4 
97)4    98)^ 
94      Sale 
66  )4  Sale 
97      101 
91  J^        93 


102)4  Oct. 

97^  Oct. 

90)4  Oct. 

99      Oct. 

94  54  Oct. 
101  5i  Oct. 


77  54  Oct. 
101 54  Oct. 
97)^  Oct. 
93)4  Oct. 
66  H  Oct. 
95  Oct. 
93       Oct. 


102)4  Oct. 

98)4  Oct. 

97  Ji  Oct. 
100)^  Oct. 

95  54  Oct. 
102)4  Oct. 


1    79  54  Oct. 

4  102)4  Oct. 
3    98)4  Oct. 

5  94)^  Oct. 
31 1   66)4  Oct 

5  101       Oct. 
18'   93       Oct. 


7454 

73 

46 

45 

98)4 

96 

96)4 

60  >4 

55 
105J^ 
103 

91)4 


Sept.  21 
Sept.  16 
July  25 
July  7 
June  21 
May  4 
Jan.  26 
Sept.  17 
Aug.  9 
April  23 
Oct.  19 
Oct.    25 


Highest. 


Sale  Prices. 
87  \4  Jan.      6 
98)4  Oct.    24 

96      Feb.  17 
94      Mch.    4 


105 

87 
104 

99 
103 
103 

85 

86)4 
82 

102)4 

102 
82  5^ 
98)4 
95  >4 
83)4 

104 

103  J^ 
67)4 


Sept.  28 
Jan.  3 
Feb.  18 
Oct.  26 
Jan.  21 
Mch.  1 
Jan.  6 
Jan.  13 
Jan.  8 
Mch  4 
A.pril  2 
Mch.  6 
May  18 
Oct.  20 
Jan.  3 
Jan.  0 
Jan.  7 
Mch.    6 


98)4  Jan.    17 
99 j5  Feb.  17 


84J^  Oct.      1 


82)4 

82  )i 

54 

54 
102)4 
102 

99 

69)4 

68% 
108^ 
104 

94 


April  30 
April  20 
Jan.  14 
Jan.  14 
Oct.  26 
Jan.  13 
Jan.  14 
Jan.  0 
Jan.  4 
Mch 


Oct.    19 
Mch.    4 


87      Jan.   20 


96      May   13    99      Feb.  18 


83      July  6 

31  )4  Jan.  27 

79)4  July  13 

86      Jan.  12 

66      July  1 


105      Aug.     4 
60  54  Sept.    7 


101      Jan.    17 


99  54  Aug.  30 
101)4  June  15 


101)4  July  27 
97      Mch.    1 

100      July    13 

110)4  June  14 
87)4  Feb.  17 

100)4  April  22 
99  Sept.  7 
91       April  20 


99)4  Aug.     6 

80       Aug.     8 

110      Jan.     7 

100)4  Mch.  18 


91      July    19 


116)4  Aug. 
101  H  Sept. 
102)4  Oct. 
100)4  May 


101  Mch. 

99  Sept. 

98  Aug. 

100  Mch. 

100  May 

100  June 
100)4  Oct. 

90)4  Oct. 
90)4  Aug. 
87)4  June 
95 >4  Oct. 
100      Ma^ 


35 
96 
56 
76 
91 


July 

Sept. 

July 

Aug. 

Oct. 


90)4  July 
90      May 


101       Feb.     5 


89)4  Aug. 
98      July 


102)4  June  22 

95  Aug.    8 
101  )4  April    4 

96  54June  30 
95      July   25 

97  June     7 
93      Aug.  30 

100  14  April  18 


72  Aug. 
100  June 
93)4  Aug. 
9214  Sept. 
^r\^  Oct. 
94  May 
89      Sept. 


89  Sept.  15 
40  April  4 
83  Feb.  19 
86yi  Feb.  le 
74      Jan.   13 


107  54  Jan.    12 
67      Feb.     3 


101  )4  Mch.  12 


101  )4  April  15 
105^  Mch.  18 


103  54  Jan.  6 
97  Mch.  1 
Juno  17 
Feb.  4 
Mch.  23 
Jan.  10 
Feb.     2 


101 
115 
90 
105 
101 


92  )4  Mcb.  10 


103)4  Jan.    10 

87      Mch.    4 

111)4  Mch.    7 

101  H  Jan.  26 


93      Oct.   24 


119      Jan.  8 

104      Jan.  Bl 

104)4  Jan.  6 

102      Jan.  7 


101 
105 
98 
100 
100 


Mch. 
Feb. 
Aug. 
Mch. 
May 


103%  Oct. 
100 )i  Oct. 


22 

19 

31 

2 

10 

22 
13 


9354  July   13 
94  14  Jan.     7 


89 
98 
100 
40 
97) 
71! 
83 


Feb.  26 
April  11 
May  12 
Jan.  18 
Mch.  9 
Jan.  3 
Jan.     5 


91  H  Oct.   27 


94      Jan.   28 
90      May    13 


103      Aug.  29 

93      3<\a.      4 
lOdH  Feb.  24 


16454  OctT' 21 

""      Jan.     0 

54  April  28 


99 

103' 

99 


„„      Mch. 

99  »4  Jan 
100)4  Jan. 

97  )4  Jan. 
102  5i  Jan. 


84  H  Jan.  4 
103      Feb.   17 

98)4  Oct.  11 
102      Jan.     4 

73  Mch.  23 
101       Oct.    19 

93      Mch.    7 
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STOCKS-STOCK  EXCHANGE  RECORD. 


[Vol.  Lxxxxi. 


N 


BONDS. 

Y  STOCK  EXCHANQE 


Manufacturing  &  Indus  (Con.). 

Am  Tobacco  40-year  g  6s.  .1944 

Registered 1944 

4b 1951 

Registered 1951 

Beth  Steel  1st  ext  s  f  5s...  1926 
Central  Leather  20-yr  g  5s.  1925 
Consol  Tobacco  50-yr  g  4s.  1951 
Corn  Prod  Ref  g  s  f  5S..-..1931 

1st  25-yr  s  f  5s 1934 

Cuban-Am.  Sugar  coll  tr  6s,  1918 
Distillers'  S  C  conv  1st  g  5s  1927 
E  I  du  Pont  Powder  4 Hs-.  1936 
General  Elec  deb  g  3  Hs-  .  .  1942 

10-yr  gold  deb  5s 1917 

Internat  Paper  1st  con  g  6s  1918 

Cons  conv  s  f  gold  5s 1935 

Int  Steam  Pump  1st  s  t  5s.  1929 
Lackaw  Steel  1st  conv  5s..  1923 

Ist  cons  6s  series  A 1950 

5-year  conv  59 1915 

NatEnam&Stpg  1st  20-yr5s  '29 
N  Y  Air  Brake  1st  conv  6s.  1928 
Rwy  Steel  Springs  1st  s  f  5s  1921 
Repub  I  &  S  1st  &  col  tr  5s  1934 
Union  Bag  &  P  1st  s  f  5s.  .  .  1930 

Stamped 

J  S  Leathers  t  deb  g  6s.. .1913 

0  S  Realty  &  Imp  deb  g  5s  1924 
U  S  Red  &  Ref  1st  s  f  g  6s.  .  1931 
U  S  Rubber  10-yr  coll  tr  68  1918 
U  S  Steel  Corp  s  f  g  5s  Apr.  1963 

Registered Apr   1963 

Va-Car  Chem  1st  15-yr  5s.  .1923 
Westingh  El  &  M  con  s  f  5s  1931 

Coal  and  Iron  Bonds. 
Buff  &  Susq  I  8  f  5s 1932 

Deb   5s Jan  1926 

001  Fuel  &  I  Co  gen  8  f  g  5s  1943 
Convertible  deb  gold  5s.  1911 
Col  Fuel  Co  gen  gold  6s- .  1919 
Col  Indus  1st  coll  trSs  gul934 

Pocahon  Con  Coll  1st  s  f  5s  1957 

Sunday  Creek  gold  5s 1944 

Tenn  C  I  &  RR  gen  53 1951 

Birm  Div  1st  cons  6s 1917 

Term  Div  1st  g  6s... Jan  1917 

Cah  C  M  Co  Ist  gu  g  6s.  .  1922 

Va  Ir  Coal  &  Coke  1st  g  58.1949 


Int. 
Peri- 
od. 


M 

J  • 
J  ■ 
J  . 
M- 
M- 
J  • 
J 

J 

M- 
P  ■ 
F  • 
M 
F  ■ 
J  • 
J  • 
J  • 
J 

A  ■ 
J  • 
M- 


Sales  in 

Oct. 
(Parval.) 


S 
475.000 

2,000 
880,000 

5,000 

200,000 

483,000 

21,000 

3,000 
59,000 


310,000 


458,000 
18,000 
8,000 
78,000 
24,000 
10,000 
21,000 


46,000 
1,000 
2,000 
1,000 


5,000 
82,000 
11,000 
239,000 


N  1,267.000 


36,000 
111,000 
333,000 


5,000 


50.000 


2  000 


Bid.       Ask. 
107      Sale 


74  %  Sale 

87  J^    88 
82      Sale 

147      Sale 
104  }i  Sale 

88  91 
96  *A  Sale 
99  *A  Sale 


13,000 


Price  abovU 

Jan.  3 

1910. 


77      Sale 


88  H  Sale 
99 14  Sale 


97        99  H 
95%  ... 


114  H  Sale 
98  H  Sale 

103      104  3^ 
96  H  Sale 


105 

90% 

90      Sale 

104  H  Sale 

105  H  Sale 
105      Sale 

99      Sale 
93      Sale 

99 


97 

93 

107  H 


97  54 
98 
97  H 


84 

Bl% 

68 


64 
103  Va  Sale 

107 

loe      

106       

99  H  Sale 


PRICES  IN  OCTOBER. 


Oct.  1. 


Bid.       Ask. 
105      Sale 


803^  Sale 


85  Sale 
99  H  Sale 
78  J^    SOVi 


74 


93       

97 

Sale 
88 

80       

140      Sale 
101       Sale 

84  SbH 
91  H    92 

97 

85       

91>i     925i 


103^ 
97  ?i 
102 


104H 
87  H 
84 

103}^ 

104 

103 

100  K 

9iy2 


104H 

98^ 
104 

915i 

95 
105 

87  Ji 

88 
Sale 
Sale 


Sale 
Sale 


98  5i 

9714 

107?i 

76J^     78 
82 


101  103 
104  H  106 
104J.^g  106 

106       

99       100 


Oct.  31. 


Bid. 

106"^ 


Ask, 
Sale 


80  H  Sale 


86^ 

99 

80 

95 

95 

95 

743^ 

84 

80 
147M 
103}^ 

86 

92 


Sale 
Sale 
80  H 


95  M 
97 
Sale 
85 


Sale 
Sale 

89 
Sale 

97 


91 


103 
97 


104H 

87 

87 
102  M 
103^ 
104 
100 

91}^ 

96 
88 
95 


92 
99 

105 

97  H 
102  3^ 

96 

95 
105 

88 

88 
102  J^ 
Sale 
Sale 
100  H 
Sale 


98  >i 
98  >^ 

107^  ... 
77         79 

89 


101       103 

104  3^  106 
104  J^  106 
106       ... 
98         99  H 


Lowest. 


Sale 
104  J^ 
105 
80  34 
80  H 
84  3^ 
99  3^ 
80  3^ 
94  3^ 
94 


Prices. 

Oct.  3 

Oct.  6 

Oct.  20 

Oct.  25 

Oct.  15 

Oct.  28 

Oct.  13 

Oct.  11 

Oct.  7 


73      Oct.    21 


139  3^  Oct. 
101       Oct. 

85      Oct. 

91  H  Oct. 

9534  Oct. 

84      Oct. 

91       Oct. 


3 

4 
3 
24 
17 
13 
24 


103       Oct. 

975^  Oct. 
102       Oct. 

91  %  Oct. 


7 
28 

3 
24 


104  3^  Oct. 

86%  Oct. 

87  M  Oct. 
1023^  Oct. 
103  34lOct. 
103  5^  Oct. 

99  Ji  Oct. 

91 14  Oct. 


26 
14 
4 
21 
28 
24 
20 
21 


Highest. 


Sale 
106  ?4 
105^ 
80  ?4 
80  34 
863^ 
997^ 
80^ 
95 
95 


Prices. 

Oct.  27 

Oct.  14 

Oct.  4 

Oct.  25 

Oct.  6 

Oct.  19 

Oct.  22 

Oct.  20 

Oct.  20 


75       Oct.    27 


149 M  Oct.  21 

103  3^  Oct.  27 

86       Oct.  29 
92M  Oct. 

97       Oct.  19 

85       Oct.  26 

92  H  Oct.  7 


105       Oct.  25 

97^  Oct.  28 

102       Oct.  3 

91  %  Oct.  24 


98  34  Oct.    22 


78      Oct.   29 


104?^  Oct.    14 


99      Oct.    21 


104M  Oct. 

87  5^  Oct. 

88  3^  Oct. 

103  34  Oct. 

104  3^  Oct. 
104  34  Oct. 
lOOK  Oct. 

93 M  Oct. 


9^H  Oct.    22 


79  Ji  Oct.    21 


1043^  Oct.    10 


Sale  Prices. 
10434  Feb.   16 
103%  July 

7634  Jan. 

77^  July 

83  3^  Aug. 

97      July 

763^  Feb. 

93      Sept 

9ZH  Jan 


RANGE  SINCE  JAN.  1. 


Lowest. 


96 
67 
85 
82 
130 
100 


July 

July 

July 

Jan. 

July 

July 
82 M  Sept. 
9134  Oct. 

95  J^  May 

84  Oct. 

90  Aug. 
94      Aug. 

100      June 

96^  Feb. 

102      Oct. 

91  %  Oct. 
93      May 

10434  Feb. 

85  34  Aug. 

86  July 
101 M  July 
101 34  June  30 
lOWs  July   26 

96  H  April  26 
85       July   27 


Sale  Pricet. 
109  34  Mch.  11 
10634  Jan. 

85%  Feb. 

82       Mch. 

89      Jan. 
102      Mch, 

83 3i  Feb. 

97      Jan. 

96  34  Jan. 

97  July 
75      Oct. 

88  34  May 
82      Jan. 

149M  Oct.    -^ 
105       Mch.  21 

89  34  Jan.    12 
96^  Jan.      3 

100      Jan.      5 
86      May 
96      May 


9934  Oct.    11 


96  Mch.  16 
93  Mch.  29 
10754  June  9 
70  Aug.  4 
83      May    31 


102  June  30 

103  »4  Aug.  16 
103       Aug.  24 


94  34  May   31 


Highest. 


20 
18 

4 
21 
14 
18 
18 
13 

7 
27 
13 

3 
21 


97  H  Mch.  24 


11454  Jan 
98  34  Jan. 

104  Mch. 
96  34  Jan. 
96  34  Jan. 

105  July 
9434  Jan. 
90  34  Mch. 

104  34  Jan. 

105  34  Mch.  - 
105  54  Mch.  14 
10034  Oct.   1 

9334  Oct.  14 


3 

3 

10 

3 

6 

6 

14 

24 

3 

2 


101   Sept.  29 

96  34  May  31 

108  H  April  11 

82  34  Jan.  14 

83  May  31 


104  34  Jan.  29 
107  Jan.  26 
107   Jan.  21 


100   Feb.  24 


a  On  the  basis  of  $5  to  the  £  sterling.      6  On  the  basis  of  four  marks  to  one  dollar. 
paid.     « Option  •ales,     v  Coupon  on.     z  Flat  price. 


c  1st  Installment  paid,      d  Full  paid,     e  Second  installment 


STOCKS— PRICES  AND  SALES  FOR  OCTOBER  AND  THE  YEAR  TO  DATE. 

Prices  are  on  basis  of  100-share  lots.     Exceptions  of  stocks  which  sell  only  In  a  small  way  are  noted  by  the  letter  a.     Option  sales  are  disregarded. 


STOCKS. 

N  Y  STOCK  EJ.CHANQE 

Par. 
Ann  Arbor 100 

Preferred    ...    100 

Atchison  Top  &  ^  Fe..lOO 

Preferred    100 

Atlan  Coast  Line  -tR-.lOO 
Baltimore  &  Ohio    100 

Preferred    ...100 

Brooklyn  Rap  Transit.  100 
Buff  Roch  &  Pitts       .100 

Prefer/ed    lOO 

Buffalo  <£/ Susq  pref —  50 
Canadian  Pacific 100 

Subscription  receipts... 

Canada  Southern 100 

Central  of  New  Jersey.  100 
Chesapeake  &  Ohio — 100 
Chicago  &  Alton  RR..100 

Preferred    100 

Chic  Burl  &  Quincy...l00 
Ohlc  &  East  111  pref. -.100 
Chic  Gt  West  tr  ctfs. . .  100 

Preferred  trust  ctfs.  100 
Chic  Milw  &  St  Paul- .  .100 

Preferred    100 

Chicago  &  North  West.  100 

Preferred    .- 100 

Chic  St  Paul  M  &  O.-.lOO 

Preferred    100 

Chic  Term  Trans  RR..100 

Preferred    100 

Chic  Union  Traction..  100 

Tr  Co  ctfs,  asst  paid  100 

Pref  do  do  do  100 
Clev  Cln  Chic  &  St  L..100 

Preferred    100 

Clev  Lor  &  Wheeling. .  100 

Preferred    100 

Cleve  &  Pitts  guar 50 

Colorado  &  Southern..  100 

First  preferred 100 

Second    preferred 100 

Delaware  &  Hudson 100 

Del  Lack  &  Western..  50 
Denver  &  Rio  Grande.  100 

Preferred    100 

Des  Moines  &  Ft  D 100 

Detroit  &  Mackinac 100 

Preferred    100 

Detroit  United  Ry 100 

Duluth  S  S  &  Atlantic.  100 

Preferred    100 

Duluth-Superior  Trac.lOO 

Preferred ...100 

Erie 100 

First  preferred    100 

Second    preferred 1 00 

Evansville  &  Terre  H..   50 

Preferred    50 

Great  Northern,  pref..  100 

Iron  ore  properties 

G  Bay  &  W  deb  ctfs  A  1000 

Deb  certfs  B 1000 

Havana  Electric  Ry. . .  100 

Preferred    100 


SALES  TO  NOV.  1. 


In  Since 

Oct.  Jan.  I. 


Shares. 


214,375 

4.470 

17.980 

29,345 

1,150 

126,570 

600 

100 


76,546 
100 


899 

228,530 

800 


15,240 

10,800 

212,695 

3,175 

18,860 

300 

640 

250 

r 


2,200 
300 

5,600 
100 


21,630 
2,260 


11,050 

301 

24,025 

3,635 


13 

100 

3,500 


139,530 

40,810 

11,600 

767 


62,355 
45,830 


66 


Shares.    ! 

1,030 

5,365 

3,097,611 

62,095 

119,915 

598,262 

8,164 

1,689,512 

1,150 

400 

1,300 

504,216 

4,020 

1,535 

8,919 

2, .399, 224 

34,635 

400 


Price  about 

Jan.  2 

1910. 


Bid. 

Ask. 

15 

30 

.     50 

124 

Sale 

103  li  Sale 

136  5i  Sale 

119 

Sale 

80  34  Sale 

101 

105  34 

133 

138 



.     70 

182  34  Sale 


168,. 364 

83. .378 

2, 234., 306 

57,918 

254,787 

2,685 

6,581 

|320 

1,420 


15,200 
7,7.50 

59,410 
1,400 


185,834 

18,7.56 

7,987 

82,340 

6,198 

330,930 

67,843 


3.30 

200 

3,817 

19,0.'">0 

27,480 

500 

450 

696,350 

193,770 

47,855 

2,. 525 

100 

918,777 

300,105 


1,206 
9.425 
2,046 


67  H 
310 

9134 
66  54 

68  34 
200 


72 
315 
Sale 
Sale 

72 


36  T- 

63 
158  5i 
172 
182)4 
220 
150 
160 


124 

Sale 

Sale 

Sale 

Sale 

Sale 

235 

160 

175 


5  Vb  Sale 

1054  Sale 

81      Sale 

104  34  108  34 


174fi 

57  34  Sale 
81 34  Sale 


80 

185 

560 

52 

84 

9 


81 
Sale 
625 
Sale 
Sale 

12 


a63  Sale 
18  54  Sale 
34  34  Sale 


34  34  Sale 
61 34  Sale 
40  34  Sale 
56  65 
80  90 
143%  Sale 
8154    82 


18      Sale 

105 

94      


PRICES  IN  OCTOBER. 


Ocl.  1. 


Bid. 

24 

65 
1003-8 
100  l<i 
112 
105  54 

89 

76  5^ 

88 
121 


Ask 

35 

72 
Sale 
Sale 
Sale 
Sale 

91 
Sale 
102 
130 


193  54  Sale 


62  34 
260 
79  3i 
32 


200 


72% 
290 
Sale 
Sale 

65  34 


23  5i 
46  34 

12154 

148 

148 

201 

133 

145 


Sale 

Sale 

Sale 

149 

Sale 

210 

150 

165 


2H     334 
5  7 

72  34    75 
99       110 


164  J4 

54  34 

72  H 

69 
166 
500 

31  J4 

72  34 
5 

75 

95 

54 

11 

22 

79  34 


26  34 

4534 

35 

61  5i 

75 
127 
a56 


66  34 

74 

72 
167 
625 
Sale 

73  34 

15 

85 
100 

60 

13 

24 

80  34 

80 
Sale 
Sale 
Sale 
Sale 

90 
Sale 
Sale 


94 


96 


Oct.  31. 


Bid. 
25 
65 

104  34 
10134 
117 
109 

91 

76% 
105 
128 


Ask. 

35 

70 

Sale 

102 

118 

Sale 

Sale 

Sale 

Sale 

140 


199%  Sale 


65 
275 
82  34 
30 


68  34 
285 
Sale 

45 

6534 


23  34  Sale 
47  49 
124  Sale 
147%  147  34 
148  Sale 
207  Sale 
140  150 
160       168 


3% 


71 
99 


Sale 
110 


164  J4 
59 

75  34 
74 

169  54 
497  34 

3254 

74 
4 

80 

95 

50 

1234 

24  J4 


Sale 

70  34 

7534 
Sale 
600 
Sale 
Sale 

11 

85 
100 

60 

1434 
Sale 


29  34 
48  34 
35% 
60 
70 
126  34 
58 


1434 
88% 


70 
Sale 
Sale 

39 

62 

85 
Sale 
Sale 

84 
Sale 

96 

94% 


Lowest. 


Sale  Prices. 


99  5^ 
10034 
112 
105  54 

90 

76% 
102 
127 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 


193      Oct. 
/193%Oct. 


267  Oct. 
79  Oct. 
32      Oct. 


23%  Oct. 


46 
121 
148 
147! 
204 
140 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 


26 

3 

6 

3 

10 

25 

24 


254  Oct. 

6%  Oct. 
70  Oct. 
99  34  Oct. 


3 
24 
31 
21 


56       Oct. 
73%  Oct. 


165%  Oct. 
550       Oct. 

31%  Oct. 

73       Oct. 


6 

13 

1 

6 


a55  Oct. 
12  Oct. 
23%  Oct. 


17 
10 
28 


26  54  Oct. 
4514  Oct. 
35  Oct. 
61       Oct. 


xl25%Oct. 
56%  Oct. 


31 
5 


14%  Oct.      1 


Highest. 


Sale  Price.f. 


106      Oct.  17 

10234  Oct.  24 

121       Oct.  19 

11034  Oct.  17 

91       Oct.  3 

79%  Oct.  21 

105       Oct.  31 

127       Oct.  7 


200%  Oct. 
fl93%Oct. 


31 
3 


285  Oct.  13 
8454  Oct.  17 
36       Oct.    15 


26%  Oct. 

51  %  Oct. 
129  Ji  Oct. 
151%  Oct. 
150  54  Oct. 
207  Oct. 
145      Oct. 


354  Oct. 

7%  Oct. 
7754  Oct. 
99%  Oct. 


20 
20 
IS 
21 


61  H  Oct. 
7054  Oct. 


27 
26 


172       Oct. 
575       Oct. 

35       Oct. 

78%  Oct. 


21 
17 
17 
14 


055  Oct. 
12  Oct. 
26%  Oct. 


17 
10 
13 


31       Oct. 

51  %  Oct. 
40%  Oct. 
61  %  Oct. 


1 

14 
14 
18 


132  54  Oct. 
61  54  Oct. 


14%  Oct.    17 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale 

25 

48% 

9054 

97 

102% 
100% 

87% 

68% 

95 
125 

26 

176  54 
dl74 

60% 
248 

65 

23% 

64% 


Prices 
Feb.  25 
Feb 
July  26 
July  ■ 
July  26 
Sept.  6 
Sept.  10 
Feb.  5 
May  12 
Apr. 
Feb. 
Feb. 
Feb. 
July  20 
July  26 
Aug. 
July  26 
June  27 


23 

23 

8 

1 


19  July 
40  July 
11354  June 
143  Sept 
13734  July 
203  Jime 
140  Apr. 
al60  Apr. 
2      Jan. 


2  %  May   24 

4%  Sept. 28 
70  July  25 
99      Sept.  14 


46      July  26 

70      July  27 

70      Aug.  1 

149%  July  26 

490      July  26 

23%  July  26 

62%  July  26 


a80 

96% 

45 

10 

17 

70% 

69% 

19% 

35 

26% 

55 

82% 
xll8 

45 


July 

Sept. 

July 

July 

July 

May 

Sept. 

July 

July 

July 

Sept. 

Jan. 

July 

July 


11  Aug.  10 
88%  Jan.  20 
92      May      4 


Highest. 


Sale  Prices. 


36      Mch. 

72  34  Mch. 
124%  Jan. 
104  34  Jan. 
137  %  Jan. 
119%  Jan. 

94      Jan. 

82%  May 
106  Jan. 
133      Jan. 

35  Feb. 
200%  Oct. 
n93%  Oct. 

70  Jan. 
312      Jan. 

92      Jan. 

66  54  Jan. 

69      Apr. 


2 

8 

3 

10 

7 

8 

7 

21 

10 

14 

19 

31 

3 

4 

7 

3 

3 

1 


36%  Jan. 
64  34  Jan. 


158  5i  Jan 
172  34  Jan. 
182  34  Jan. 
225  Jan. 
162  %  Feb.  __ 
O170  34  Feb.  18 
4      Jan.     7 


3 
10 
3 
3 
3 
6 
23 


55^  Jan.     4 

1234  Jan.     4 

92)4  Mch.  18 

104      Jan.    16 


65  54  Feb.  25 

83  Mch.    4 
81  Jan.     6 

185  Jan.      3 

620  Mch.  21 

52  Jan.      3 

84  Jan.      3 


085 
96% 
66 

1854 
345^ 

72  54 
fl71 
34% 

62  54 
42 

61% 

82% 

143% 

80% 


Aug.  8 
Sept. 29 
Jan.  27 
Jan.  3 
Jan.  4 
Apr.  15 
Apr.  15 
Jan.  5 
Mch.  8 
Mch  8 
Oct.  18 
Jan.  20 
Jan.  3 
Jan.     4 


18%  Mch.  22 
97%  Apr.  14 
99      Jan.      4 


Nov.  19;  0.1 
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STOCKS.  SALES  TO  NO  ^.\ 

N  Y  STOCK  EXCHANQE 


Par 

Hocking  Valley 100 

Preferred 100 

Illinois  Central 100 

Leased  line  4%  stock  100 
Interb-Met,  vot  tr  ctfs.  100 

Preferred    100 

Iowa  Central 100 

Preferred -100 

K  C  Ft  S  &  M  tr  ctfs,  pref 
Kansas  City  Southern,  100 

Preferred    100 

Keokuk  &  Des  Moines.  100 

Preferred   100 

Lake  Erie  &  Western..  100 

Preferred    100 

Lake  Shore  &  Mich  So.  100 

Long  Island 50 

Louisville  &  Nashville.  100 
Manhattan  Railway. -.100 

Michigan  Central 100 

Minneap  &  St  Louis.. .100 

Preferred    100 

MStP  &SSt  M 100 

Preferred    100 

Leased  line  certificates. . 
Mo  Kansas  &  Texas...  100 

Preferred   100 

Missouri  Pacific .100 

Morris  &  Essex 50 

Nash  Chatt  &  St  Louis.  100 
Nat  Rys  of  Mex  pref . . .  100 

Second  pref 100 

NY  Cent  &  HudRlv..I00 
N  Y  Chicago  &  St  L. . .  100 

First   preferred 100 

Second   preferred 100 

N  Y  N  H  &  Hartford..  100 

Subscription  receipts . .  _ 
N  Y  Ontario  &  West..  100 
Norfolk  &  Western 100 

Pref  (adjustment)-.  100 
Nor  Ohio  Trac  &  Lt. . .  100 

Northern  Pacific .100 

Pacific  Coast  Co 100 

First  preferred 100 

Second   preferred 100 

Pennsylvania  — 50 

Peoria  &  Eastern 100 

Pere  Marquette 100 

First   preferred 1 00 

Second  preferred  — 100 
Pitts  Cin  Chic  &  St  L..100 

Preferred    100 

Pitts  Ft  Wayne  &  Chic.  100 
RR  Securities,  Ser  A.  1000 
Reading  Company 50 

First   preferred 50 

Second    preferred 50 

Rensselaer  &  Saratoga.  100 
Rock  Island  Co 100 

Preferred    100 

Rome  Watert'n  &  Ogd.  100 

Rutland,  preferred 100 

St  Joseph  &  Grand  Isl.lOO 

First   preferred 100 

Second   preferred 100 

St  L  &  S  F,  1st  pref...  100 

Second   preferred 100 

C  &  E  111  stk  ctfs..  100 

4%  stock  trctfs  .1000 

St  Louis  Southwest...  100 

Preferred 100 

Southern  Pacific  Co.. .100 
Southern  vot  tr  ctfs. fc.  100 

Preferred     do    do..  100 

M  &  O  stock  trust  certs. 

Texas  &  Pacific 100 

Third  Avenue  (N  Y)..100 
Toledo  Rys  &  Light...  100 
Toledo  St  Louis  &  W..100 

Preferred   100 

Twin  City  Rapid  Tran.lOO 

Preferred   100 

Union  Pacific 100 

Preferred   100 

United  Rys  Inv  of  S  F.  100 

Preferred   100 

Wabash 100 

Preferred   100 

Western  Maryland  Ry.lOO 

Preferred    100 

Wheeling  &  Lake  Erie.  100 

First  preferred 100 

Second   preferred 1 00 

Wisconsin  Central 100 

Industrial  &  Miscellaneous 

Adams  Express 100 

AlUs-Chalmers 100 

Preferred    100 

Amalgamated  Copper.  100 
Amer  Agricul  Chem 100 

Preferred   100 

American  Beet  Sugar. .  100 

Preferred    100 

Am  Brake  Shoe  &  FounlOO 

Preferred 100 

American  Can 100 

Preferred 100 

Amer  Car  &  Foundry..  100 

Preferred   100 

American   Coal 25 

American  Cotton  Oil..  100 

Preferred    100 

Amer  Dist  Telegraph..  100 

American  Express 100 

Amer  Hide  &  Leather.  100 

Preferred   100 

Amer  Ice  Securities 100 

American  Linseed 100 

Preferred   100 

American  Locomotive.  100 

Preferred   100 

American  Malt  Corp 100 

Preferred    100 

Am  Smelt  Sec,  pref  B.  .  100 
Amer  Smelt  &  Refin ...  100 

Preferred    100 


Sales  in 
Oct. 

Shares. 
775 


6,200 


156,660 

178,300 

11,545 

11,650 

420 

19,835 

3,500 

200 

600 

1,500 

600 


3,300 

25,520 

12,813 

5,570 

1,565 

26,287 

300 

200 

59,990 

2,110 

48,150 


597 

1,850 

29,270 

239,415 

2,916 


Since 
Jan.  1. 


Shares. 

2,600 

30,813 

80,153 


1,406,395 

1,431,943 

78,560 

85,165 

3,645 

161,535 

35,440 

1,620 

900 

10,520 

11,109 

27 

20,875 

331,055 

36,119 


Bid.       Ask. 


100 

1,740 

3,150 

18,260 

30,225 

400 

180 

143,836 

910 


208,665 
500 


4,034 
125 


2,023, 
3, 


800 
100 
420 


233, 
18, 


15 


750 
500 
34 
405 
100 
500 
100 
650 
755 


4, 

6, 

358 

46 

26 


300 
000 
550 
820 
830 


11 
39 

12 

11 

2 


,300 
,415 
900 
,100 
,425 
,400 


46,401 

5,393 

152,044 

9,205 

10,410 

945,970 

16,280 

455,784 

100 

2,357 

21,000 

297,849 

1,778,239 

31,996 

120 

3,340 

36,468 

32,126 

260,120 

525,115 

4,493 

1,180 

1,332,085 

11,833 


Price  about 

Jan.  2 

1910. 


PRICES  IN  OCTOBER. 


92 
Sale 


146 
98 

24^  Sale" 
61  ]4  Sale 
29  Vb  Sale 
54      Sale 


78 
44 
70 
9 
40 


80 
Sale 
72 
10 
45 


62% 
300 

67  H 
158  H 
1381^ 
130 

53 

821^ 
142  3^ 
155H 

92  M 

50  >i 

72 

713^ 


Sale 
400 

70 
Sale 
Sale 
180 

54 

90 
Sale 
157 
Sale 
Sale 

74^ 
Sale 


3,300 

3,784,794 

3,490 

300 

795 

200 

166,880 

1,155 


24 


,112,379 

8,845 

60,973 

200 

,301,039 

233,390 

154 

2,005 

2,541 

6,052 

2,475 

6.581 

192,947 

100 

34 

93,590 

64,791 

,204,916 

417,250 

163,816 


1,653 

10 

1 

2 

20 

77 

18 

9 

9 

7, 

6 

16 


610 
350 
700 
330 
050 
834 
900 
640 
050 
200 
300 
725 


10 

5,600 

3,195 

485,625 

27,572 


36,420 

970 

1,125 

234 

25,230 

16,720 

33,900 

2,080 


25,400 
477 


210 

810 

4,500 

13,850 

1,850 

3,550 

16,150 

1,585 

1,500 

3,800 

2,030 

491,865 

6,366 


16 


180,300 

193,790 

34,745 

92,350 

109,580 

41,019 

450 

,806,227 

131,244 

20,440 

30,120 

347,600 

,055,629 

144,955 

15,650 

48,195 

31,900 

35,485 

45,155 


36 

29 

7,783 

79 

2 

317 

5 

2 

2 

198 

135 

383 

14 


370 

08 

,365 

090 

,097 

010 

,065 

,755 

,235 

,690 

,970 

,520 

,610 

,982 


195, 
3, 


596 


2, 

33, 

139, 

112, 

45, 
50, 
248, 
12, 
23, 
47, 
21, 
4,256, 
79, 


404 
450 
513 
991 
710 
180 
962 
433 
478 
482 
023 
615 
881 


138       142 

64      Sale 

26  H  Sale 

125  Vi  Sale 

64      Sale 

105      110 

93        95 

al58HSale 

148  }4  Sale 

49  H  Sale 

99  J4  Sale 

88        90 

35  H    38 

145%  Sale 

118      Sale 

101       103 

118      Sale 

136^  Sale 

261^    28H 


Bid. 


Oct.  1. 


Oct.  31. 


Ask.  Bid. 
120 


132 
94 

21 

57  Vs 
16?4 
30  Ji 

72 

29  M 

64 
5 

30 

17 

39 
325 

67  54 
144V8 
142H 


133 


Sale 
Sale 
Sale 

31% 

80 

Sale 

Sale 

8 

50 

19 
Sale 


23 

40 
131 
142 

86^ 

32  J4 

62 

541^ 


Sale 
Sale 
Sale 
180 

24H 

49 
Sale 
145 

89 
Sale 

63  H 
Sale 


134 

69 

313^ 
113H 

01 
100 

80 
151 
146 

411^ 

97 

85 


171  H  Sale 
92      Sale 

UOH  Sale 

200      

56  H  Sale 
91 14  Sale 

124      

30         35 


99  H  Sale 
110  120 
173H 


71  H  Sale 

59      Sale 

150      180 

64        68 

32  \4  Sale 
77  H  Sale 

il36HSale 

33  %  Sale 
75  Sale 
S^Vb  90 
36  H  Sale 
18 14  Sale 
\0%  Sale 
53        63  H 

71  Vb  Sale 
116  Sale 
145  Sale 
204  H  Sale 
103  H  Sale 

42  ]4.  Sale 

72  Sale 
27  H  Sale 
61      Sale 


10  Sale 
23  Sale 
13  }^  Sale 
49     Sale 


a250  Sale 
15  Sale 
54  H  Sale 
90  Vs  Sale 
48      Sale 

101       

46  }4  Sale 
92        93  M 

'1314  Sale 

81  Vs  Sale 

72  H  Sale 

118?^  120 

100      150 

67  H  Sale 

102  104 
10         25 

o310    Sale 
8      Sale 

47  Vb  Sale 
26  H  Sale 
17  M  Sale 
46  H  Sale 
62  H  Sale 

115       117 

7      Sale 

41       Sale 

90  H  Sale 

103H  Sale 

112»-^  Sale 


140 

70 
Sale 
Sale 

63 
110 

93 
156H 
147  J^ 
Sale 

98 

90 


117 

98 

80 
100 
130 

19H 

24 

42 

30 

93 
101 
1641^ 


Sale 

110 

110 

115 

Sale 

22 

35 

65 

38 

95 

116 


Ask. 


131^ 

94 

22 

57  M 

19 

34 

75 

32 

65  H 
5 

35 

18 

41 
325 

62 
145 
142 


133  >i 


Sale 
Sale 

19J 

35 

77^ 
Sale 

67 
8 

45 

20 

49 


29^ 

45 
139J^ 
149H 

8SH 

34  M 

64 

54 


64 
Sale 
1421- 
180 

31 

54  H 
Sale 
Sale 

89  M 
Sale 

68 
Sale 


135 

70  M 

33  J^ 
116J^ 

67 
106H 

88  K 
1.53 
el  49 
042,1-^ 

98  Ji 
a:89 


140 

Sale 
Sale 
Sale 
Sale 
110 
93 
154  J^ 
Sale 
Sale 
Sale 
Sale 


Lowest. 


Sale  Prices. 
120      Oct.      3 


131  H  Oct.    25 


20  3-^  Oct. 
5514  Oct. 
16H  Oct. 
31  14  Oct. 
75  Oct. 
29  M  Oct. 
64  Oct. 
6H  Oct. 
41  Oct. 
17H  Oct. 
39      Oct. 


£> 

6 

1 

3 

13 

1 

1 

17 

17 

17 

1 


63  Oct. 
144)^  Oct. 
141  H  Oct. 


26 

1 

26 


23}^  Oct. 

46  Oct. 
131  Oct. 
147J^  Oct. 

88?^  Oct. 

32 M  Oct. 

63 M  Oct. 

53  H  Oct. 


3 
4 
1 

25 
4 
1 
5 

31 


135       Oct. 

69'-^  Oct. 

31  H  Oct. 
113>i  Oct. 

63      Oct. 


6 
13 
3 
1 
3 


146J^ 

86  H 

97 
190 

31  J^ 

62 
120M 

20 


Sale 

90 

Sale 


Sale 
64  H 


30 


55 

40}^ 


53 

29^ 
65 
114M 

23% 
54 
70 
27 
9 

23% 

55  H 

111% 


65 

Sale 
180 

60 
Sale 

71 
Sale 
Sale 
Sale 

85 
Sale 
9J^ 
8H 
Sale 
Sale 
Sale 


167^  Sale 
91  Sale 
28  29 
57  Sale 
17  Sale 
37  H  Sale 
47  H  Sale 
68  Vb  Sale 

5  6 
11         12 

6  7 
53      Sale 


250 

29 

64 

44  H 

90 

39  M 

94^ 

85  M 
al26 
8M 

68  H 

47% 
114 

70 

62  H 


9 
35 

Sale 

Sale 

110 

Sale 

Sale 

Sale 

Sale 

Sale 

69 
Sale 
114H 
150 

63 


230 
4 
20% 
1814 
IIH 
30 
37% 

ol04 

4 

31 

86  J^ 
67% 

101  H 


270 
4% 

21  H 
Sale 

12 

32 

38} 
Sale 
Sale 

32 
Sale 
Sale 
1021-^ 


118% 
105 

90 
105 
1315-^ 

19H 

24 

42 

30 

96 
110 
164% 


Sale 
Sale 
110 
115 
Sale 

22 

35 

65 

38 

98% 
116 


90  Oct. 
153%  Oct. 
el47"/^Oct. 

41%  Oct. 

97  H  Oct. 

89       Oct. 

39  Oct. 
lUyVs  Oct. 
100       Oct. 


152H 

87 

95 
190 

32% 

64 
118 

41 


Sale 
89 
97  M 


Sale 
Sale 


Sale 


39 
58 
413 


50 

27 

65 
118^ 

25  3^ 

59 

70 

27 

13% 
7 
a26 

58% 
108 


Sale 

62 
Sale 
180 

60 

30 

69 
Sale 
Sale 

60  3^ 

85 
Sale 
Sale 

8% 
Sale 
Sale 
112 


173%  Sale 
91  93 
27  30 
56  59 
18  Sale 
38  3^  Sale 
48  Sale 
73      Sale 

53^      6y 
15         17 

7  9 

58  %  Sale 


250 

9% 
32% 
69  3^ 
47  5^ 

100 
37 
92 
84 

124 

75 

54 
113% 

60 

65  3^ 
106 


Sale 
Sale 
Sale 
Sale 


Sale 
94 
90 
130 
Sale 
Sale 
Sale 
Sale 
150 
Sale 


18 
31 


20 
1 


Highest. 


Sale  Prices 
140      Oct.      4 


135%  Oct.   17 


23 
60 
20 
36 
80 
34 
67 
6 
42 
20 
41 


^2   Oct. 

%  Oct. 
%  Oct. 
%  Oct. 

Oct. 
}4  Oct. 
%  Oct. 
H  Oct. 

Oct. 
14  Oct. 
}4  Oct. 


24 
25 
21 
17 
14 
15 
11 
17 
17 
3 
26 


68  3^  Oct. 
148%  Oct. 
146       Oct. 


3 

21 

6 


33%  Oct. 

54  H  Oct. 
140%  Oct. 
149%  Oct. 

88  3^  Oct. 

36%  Oct. 

69      Oct. 

59      Oct. 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 
112      June     3 

86      Feb.     7 
124      July   26 


14%  July   26 

413^  July   26 

15      June  30 

July   26 

Aug.     2 

Julv   26 

Aug.     2 

4%  Julv   26 

38      Sept.  13 

June  30 

July    12 

Apr.  12 

--       July      1 

xl313^  July  26 

123      June  30 


25 
68 
23 
58 


15 
o35 
a350 

60 


Highest. 


Sale  Prices. 
140      Oct.      4 
1015^  June  14 
147      Jan.      6 


17 
17 
29 
31 
4 
17 
24 
14 


138       Oct. 

71       Oct. 

34       Oct. 
120       Oct. 

68  34  Oct. 


90 

55 


Oct. 
Oct. 


3el49%Oct. 
.  44%  Oct. 
3  101M  Oct. 


90  Oct. 
7  39  Oct. 
1  xl21  J^Oct. 
3  107      Oct. 


129%  Oct. 
18       Oct. 


6 
17 


94%  Oct. 
110      Oct. 


3 

25 


146  Oct. 
86 H  Oct. 
97      Oct. 


5 

13 

1 


303^  Oct. 
63  Oct. 
0I22  Oct. 
28)4  Oct. 
18  Oct. 
45  Oct. 
39  Oct . 
61  Oct. 
403^  Oct. 


6 
4 
20 
26 
18 
31 
15 
1 


35%  Oct. 

69  ^  Oct. 

al22    Oct. 


29  Oct. 
67  Oct. 
114  3^  Oct. 
23  3^  Oct. 
54      Oct. 


26%  Oct. 

9      Oct. 

75^  Oct. 

23%  Oct. 

553^  Oct. 

111%  Oct. 


31 
4 

27 
1 
1 
1 


166%  Oct. 
91  Oct. 
29  Oct. 
57  Oct. 
16>^  Oct. 
36  Oct. 
47%  Oct. 
68%  Oct. 

5  Oct. 
11%  Oct. 

6  Oct. 
53      Oct. 


a251     Oct. 

9      Oct. 

32  3^  Oct. 

64      Oct. 

43%  Oct. 


6 
1 
5 
1 
4 
6 
1 

13 
4 

14 
7 
1 


18 
15 
24 
21 
17 
27 
17 
19 
14 


133%  Oct. 
2034  Oct. 


18 
18 


98  ^  Oct. 
110       Oct. 


156%  Oct. 
86  3^  Oct. 
99%  Oct. 


21 
13 

17 


41 
18 
45 
39 


Oct. 
Oct. 
Oct. 
Oct. 


63  3^  Oct! 
45      Oct. 


21 
21 
4 
31 
26 
1 

31 
19 
17 


31  Oct. 
71%  Oct. 
121%  Oct. 
27%  Oct. 
62      Oct. 


23 

40 
114 
144 
x86% 

27 

57 

41 
183 
125 

60 

2334 
105% 

55  34 
olOl 

82% 
149 
dli3 

38% 

883^2 

88 

35 
111% 
100 


July 

Sept, 

July 

June 

Sept, 

July 

July 

Julv 

Mch. 

July 

Feb. 

July 

July 

May 

July 

Apr. 

Apr. 

June 

Aug. 

July 

Feb. 

Feb. 

Aug. 

Oct. 


105  Feb. 
12234  July 
18      Sept 


30 

50 

36 

j:89 

110 


May 
June 
July 
July 
Oct. 


25  34  Jan. 

11 

62%  Jan. 

12 

30   Jan. 

3 

5434  Jan. 

3 

80   Feb. 

18 

44%  Jan. 

3 

71   Jan. 

4 

9   Jan. 

4 

42   Oct. 

17 

25%  Jan. 

6 

62  %  Jan. 

3 

a375  Apr. 

16 

70%  Apr. 

14 

159%  Jan. 

5 

140   Oct. 

6 

53  % 

80 
145 
155)4 

92% 

51% 

74% 

73 
183 
139 

71 

34 
128 

68  3-2 
109% 

98 
162 
dl51 

50 
108% 

91% 

39 
145% 
118% 


Jan.  4 
Feb.  23 
Mch.  3 
Mch. 
Jan. 
Jan. 
Jan. 
Mch. 
Mch. 
Jan. 
Oct.  18 
Oct.  31 
Mch.  9 
Oct.  19 
Jan.  21 
Jan.  19 
Mch.  11 
Mch.  14 
Jan.  5 
Mch.  21 
Mch.  16 
Oct.  17 
Jan,  3 
Jan.   12 


xl30%  July 
x85      Aug. 

87      July 
200      Jan. 

22%  July 

54      July 
al20    June 

28      Feb. 


18 
45 
38 
58 


June 
July 
Feb. 
Aug. 


19 
20 
21 
14 
17 


29%  Oct. 
14%  Oct. 
8%  Oct. 
28%  Oct. 
60%  Oct. 
113%  Oct. 


17 
28 
15 
15 
13 
6 


177 
94 
31 
60 
19 
40 
49 
74 

7 
18 

9 
60 


Oct. 

Oct. 
%Oct. 
%  Oct. 
%  Oct. 
%  Oct. 
%  Oct. 

Oct. 

Oct. 

Oct. 
%  Oct. 

Oct. 


11  a251 
4 
5 


240 
4% 

23% 

18 

11% 

3134 

39% 
105 
4% 

35 

86 

80 
105 


275 
Sale 

24% 
Sale 

12% 

31% 
Sale 
106  34 
5% 
Sale 

88 
Sale 
Sale 


37      Oct. 

92%  Oct. 

82%  Oct. 

126%  Oct. 

8%  Oct. 

68%  Oct. 

47%  Oct. 
113%  Oct. 


26 

25 

10 

13 

5 

6 

1 

31 


62%  Oct. 
104       Oct. 


3 
19 


o250    Oct 

4%  Oct 
20%  Oct 
17%  Oct 
12 
32 

36% 
103 

4 
30% 
86% 
67 


Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 


Oct. 
11  Oct. 
35%  Oct. 
71  %  Oct. 
49%  Oct. 


21 
18 
13 
11 
17 
25 
14 
22 
22 
24 
22 
15 


11 

17 
13 
21 
21 


39%  Oct. 

94%  Oct. 

88  Oct. 
127       Oct. 

10%  Oct. 

75  34  Oct. 

55%  Oct. 
116      Oct. 


8 
1 
11 
17 
27 
27 
17 
13 


68%  Oct. 
107       Oct. 


1 
13 


255 
4 
25 
22 
13 
34 
42 

106 

5 

35 

88 

82 


101  34  Oct.      3'l06 


Oct. 
%  Oct. 

Oct. 
%  Oct. 

Oct. 
%  Oct. 

Oct. 
%Oct. 

Oct. 

Oct. 

Oct. 
%  Oct. 
H  Oct. 


17 

19 

18 

1 

19 

14 

21 

28 

19 

19 

1 

24 

22 


34%  Aug. 

125      June 
53      Sept. 
1834  July 
56%  July 

103%  July 
18  July 
43      July 


22% 
5% 
5% 

19 

42% 
103 
145 
152% 

88% 

23  Ji 

47 

12% 

28% 

40 

67 
3 
8 
4 

44 


a249 
7% 

27 

55% 

35 

99% 

24 

89 

85% 
119 
6% 

62 

39% 
109 


July 
June 
July 
July 
July 
July 
Jan. 
July 
July 
June 
June 
July 
July 
July 
Aug. 
Apr. 
June 
June 
July 


June 
July 
Aug. 
July 
July 
Apr. 
July 
July 
July 
July 
June 
July 
July 
June 


52  %  Julv 
101      Feb. 


«235 
3% 
19 

16% 
10% 
25% 
29 

102% 
4 
28% 
82 

61% 
98H 


Aug. 

Sept, 

Sept, 

Julv 

Julv 

June 

July 

Aug. 

Oct. 

June 

July 

July 

Julv 


118      Jan.     3 

138%  Mch.    9 

28      Jan.    10 

35      Mch. 15 

62%  Feb.     3 

40      Mch.  16 

104%  Mch.  22 

116      Mch.    1 


172 K  Feb. 

93  14  Feb. 
110%  Jan. 
200      Jan. 

57  %  Jan. 

9234  Apr. 
al22     ' 


41 
20 
55 
40 
73 
60 
125 
63 


Oct 

Oct. 

Apr. 

Jan. 

Feb. 

Jan. 

Jan. 

June 

Feb. 


34  %  Jan. 
77%  Jan. 
xl38%Jan. 
33%  Jan. 
75      Jan, 


18 

17 

3 

12 

3 

9 

4 

31 

19 

14 

28 

6 

5 

6 

3 

3 

3 

4 

3 

3 


36% 
19% 
15% 
54% 
72% 

117% 

145 

204% 

103% 
42% 
72% 
27% 
61 

54% 
74 
10 
23 

1334 
00 


a270 
15 

64% 
90% 
49  '-. 

103 
47% 
95% 
90  34 

127 
13% 
81% 
72% 

120 


Jan.  3 

Jan.  7 

Jan.  12 

Jan.  4 
Jan. 
Jan. 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


Mch.  12 
Oct.  22 
Jan^.  3 
Jan.  » 
Jan.  3 
Oct.    15 


Jan.  5 
Jan  3 
Jan.  5 
Jan.  3 
Oct.  21 
Jan.  10 
Jan.  10 
June  15 
June  20 
Oct.  17 
Jan.  3 
Jan.  6 
Jan.  3 
Mch.    9 


69^4  Mch. 
107      Oct. 


9 
13 


<i320 

8% 
47% 
29% 
17% 

4t3% 

62% 
115 
8 

48 

90  % 
104 
112% 


Jan.  4 

Jan.  5 

Jan.  3 

Mch.  8 

Jan.  3 

.Tan.  3 

Jan.  3 

Jan.  7 

Feb.  18 

Mch.  21 

Jan.  3 

Jan,  3 

Jan.  3 


34 


STOCKS-STOCK   EXCHANGE  RECORD 


[Vol.  lxxxxi. 


STOCKS. 

N  Y  STOCK  EXCHANGE 


SALES  TO  NOV.  I 


Par 

American  Snuff 100 

Preferred    100 

Amer  Steel  Foundries.  100 
American  Sugar  Refln.lOO 

Preferred,  new 100 

Amer  Teleg  &  Cable. . .  100 
Amer  Teleph  &  Teleg ..100 
Amer  Tob  (new),  pref.lOO 
American  Woolen 100 

Preferred    100 

Anaconda  Copper 25 

Assoc  Merch  1st  pref..lOO 

Second  preferred 100 

Associated  Oil 100 

Batopilas  Mining 20 

Bethlehem  Steel  Corp.  100 

Preferred 100 

Brooklyn  Union  Gas..  100 
Brunsw'kTerm  &RySec  1 00 

Butterick 100 

Central   Leather 100 

Preferred 100 

Cent  &  So  Amer  Teleg.  100 
Colorado  Fuel  &  Iron..  100 

Preferred    100 

Col  &  Hock  Coal  &  IronlOO 

Trust  Cocertfs.of  deposit 
Comstock  Tunnel 2 

1st  Income  4s 

ConsoUdated  Gas  N  Y.  100 

Consolidation  Coal 100 

Corn  Products  Refin..lOO 

Preferred   100 

Crex  Carpet 100 

Cuban-Amer  Sugar 100 

Preferred 100 

Distillers'  Secur  Corp..  100 
E  I  du  Pont  Pow  pref .  .  100 
Federal  Min  &  Smelt..  100 

Preferred    100 

General  Chemical 100 

Preferred    100 

General  Electric 100 

Goldfield  Consol  Mines.  10 
Granby  Cons  MS  &  P.  100 

Homestake  Mining 100 

IngersoU-Rand 100 

Preferred    100 

Internal  Harvester 100 

Preferred    100 

Int  Mer  Mar  stk  tr  ctfs.  100 

Preferred    100 

International  Paper 100 

Preferred    100 

Internal  Steam  Pump.  100 

Preferred   100 

Lackawanna  Steel 100 

Laclede  Gas  (St.  Louis)  100 

Preferred    100 

Mackay  Companies 100 

Preferred 100 

Manhattan  Beach  Co..  100 
National  Biscuit. 100 

Preferred    100 

Nat  Enamel  &  Stamp.  100 

Preferred    100 

National  Lead .100 

Preferred    100 

Nevada  Consol  Copper.     5 

New  Central  Coal 20 

New  York  Air  Brake..  100 
New  York  Dock 100 

Preferred    100 

No  Amer  Co  new  stock.  100 
Ontario  Silver  Mining.  100 

Pacific  Mail  SS 100 

Pacific  Telep  &  Teleg..  100 

Preferred    100 

People's  Gas  L  &  Coke.  100 
Philadelphia  Co  (Pitts)  60 
Pittsburgh  Coal  of  N  J.  100 

Preferred 100 

Pressed  Steel  Car 100 

Preferred    100 

Pullman  Company 100 

<3uicksilver  Mining 100 

Preferred    100 

Railway  Steel  Spring..  100 

Preferred    100 

Republic  Iron  &  Steel.  100 

Preferred    100 

Sears,  Roebuck  &  Co..  100 

Preferred    100 

Bloss-Sheffield  Steel&I.lOO 

Preferred   100 

South  Porto  Rico  Sug.lOO 

Preferred    100 

Tennessee  Copper  Co..  25 

Texas  Co  (The) 100 

Texas  Pac  Land  Trust.  100 
Union  Bag  &  Paper...  100 

Preferred 100 

United  Cigar  Mfrs,  pf.-lOO 
United  Dry  Goods  Cos.  100 

Preferred    100 

U  S  Cast  Iron  Pipe  &  F.lOO 

Preferred    100 

U  S  Express 100 

U  S  Realty  &  Improv.lOO 
U  S  Reduc  &  Refining.  100 

Preferred   100 

US  Rubber... 100 

First   preferred 100 

Second  preferred 100 

United  States  Steel 100 

Preferred   100 

Utah  Copper 10 

Va.-Carolina  Chemical.  100 

Preferred    ..100 

Va.  Iron  Coal  &  Coke..  100 
Vulcan  Detinning 100 

Preferred    100 

Wells,  Fargo  Express..  100 
Western  Union  Teleg..  100 
West'gh  E  &  Mfg  assent  50 

FirstUpreferred 50 


In 

Oct. 


300 

8,385 

19,400 

1,700 

2,032 

43,523 

2,776 

6,050 

1,700 

27,198 


1,300 

34,970 

8,000 

1,420 

1,445 

650 

64,305 

2,173 

20 

22,500 

100 

9,830 

1,370 

2,100 


165,130 


26,630 

3,682 

105 


21,500 


2,240 
4,477 


429 
28,130 
93,120 


310 


65,366 
2,150 
1,150 
7,6.50 

10,000 

10,100 

6,410 

2,137 

525 

32,360 


8,500 
2,017 


5,110 

720 

2,950 


27,710 

690 

84,721 


2.085 


6,160 

550 

12,230 

16,485 


13,750 
1,300 

11,695 
5,955 
7,620 
2,610 
5,110 
400 


6,520 

150 

39,545 

6,192 

2,050 

13 

21,685 


45 

132,190 

9,925 

600 

1,050 

100 

200 

2,200 

1,622 

3,473 

611 

330 

1,400 

1,235 

700 

13,726 

3,821 

1,8.30 

3,319,120 

99,700 

139,769 

101,920 

1,026 

520 

100 


560 

34,762 

52,780 

1,800 


Since 
Jan.  1 . 


Shares 

300 

4,055 

85,559 

183,110 

10,010 

3,048 

447,586 

44,663 

65,760 

43,612 

589,398 

300 


12 

74 

26 

59 

9 

7 

810 

29 

1 

307 

3 

125 

1 

85 

S17 

1,473 


197 

40 

1 


123 

3 

17 

2 

8 

131 

194 

3 

4 


Price  about 
Jan.  3 
1910. 


Bid. 
250 

95 

65  • 

122  J4 

122  J^ 
70 

141H 
953^ 
373^ 

103}^ 

$54 


Ask 
300 
100 
Sale 
Sale 
Sale 

77 
Sale 
Sale 
Sale 
Sale 
Sale 


410 

,570 
183 
,272 
,832 
457 
,793 
929 
,846 
,450 
,989 
,700 
340 
470 
100 

500 

,604  160  ^^ 
110 
23 


83^ 

34 

63  >i 
164 

181^ 

33 

48H 
108  ?i 
116 

49  H 
111 

92 


4 
Sale 

68 
Sale 
Sale 

34 
Sale 
Sale 
Sale 
Sale 
112 
Sale 


32c. 


Sale 
Safe' 


86  H 
60 


36H 

87 


,597 
,268 
,280 
500 
300 
,568 
906 
,877 
,760 
,661 

,132; 

,6161159 

,015! 

,630  lllH 
,039  o83 


Sale 

Sale 

63 


88 


37  H 
88 
80 
Sale 


Sale 


150 


365 
26 
33 
83 
66 
58 

118 

18 

1 

531 

30 

14 

1 

27 

4 

39 

1 

289 

14 

220 

46 

1 

93 

4 

112 

42 

208 

36 

151 

89 

101 

18 

56 

7 

4 

68 

6 

302 

74 

12 

96 

1 

2 

1 

252 

11 

9 

18 

8 

1 

13 

24 

40 

16 

12 

35 

6 

1 

217 

83 

17 

33,739 

527 

907 

896 

12 

2 

2 

2 

8 

154 

263 

5 


367 
109 
225 
265 
593 
101 
,075 
,964 
,743 
,330 
150 
,519 
790 
410 


90 

90  >^ 

77H 

3 

,625  114Ji 

,484  123 

'■"     28H 


,045 
,625 
,203 
,117 

191 

100 
,107 

210 
,065 
,800 
,630 
,594 
.540 

200 
,741 
,320 
,600 
,185 
,807 
,211 
,900 
,500 
,415 
,002 


,885 
,928 
,355 
,205 


1 

,822 
,328 
,.554 


90 
95 

118^ 
127  H 

23  M 
16 

em 

52M 
89 


Sale 
Sale 


PRICES  IN  OCTOBER. 


Oct.  1. 


Bid. 

240 

10114 

42 
114 
110 

75 
138  K 

91H 

27 

92!^ 
S40 


Sale 
Sale 
Sale 

24H 
Sale 
Sale 
Sale 

90^ 


96 
109  J^ 


Sale 
100 
91 
Sale 
6 
116 
125 
Sale 
100 
Sale 
llOH 


Ask. 
300 
105 
Sale 
Sale 
120 
Sale 
Sale 

94 

28  H 

95 
Sale 


35 

$2 

27 

57 
134 

12 

28  H 

34^ 
104  J4 


50 
2^ 

28 

58^ 
135 
Sale 

30 
Sale 
105^ 


31M 
100 
4 
3M 


Sale 

120 

5 

5 


106 
15^ 
75 
57 
36 


29 
82  H 


95  H 
a40yi 
81 
84 

2H 
43 
46  >i 
90 

116^ 

102 

27  V^ 

84 

515i 

106>4 

189^ 

4 

,— I    51JI 

,5651  103  ?i 

658     45*A 

9521  104  >i 

,730 

128  120H 


Sale 
Sale 

83  H 
Sale 
3 
Sale 

46  H 

98 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
3H 
4H 
Sale 
106  5i 
Sale 
Sale 


86H 


125 
Sale 


83 
110 


,330  S40 
,125 
,250 
,750 
,603 
,675 
,662 
,973 
>,945 
1,035 
,747 
,952 
,435 
,390 
,666 
,828 
,206 
,003 
,.581 
,819 
,34 
,71 
,920 
,240 
48" 


Sale 

114 

Sale 


87 

IIH 

74 
109 
122 
1135i 

32 
o84^ 
all4 

83  5i 
9 

29  H 

52H 
116J^ 

84 

91 

125  H 
S60 

54H 
128^ 

72  H 

23 

80 
rl90 

7&H 

82  H 


100  12S 


89  Ji 
Sale 

76 
111 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

14 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

75 

27 

88 
Sale 
Sale 
Sale 
133 


47  H 

90 
100 
144 

»8H 

25 

83 

93 
100 

98  5^ 
121 
5 

17 

12 

51 

41  « 

83  M 


Sale 

Sale" ' 

77  H 

63 

39 

91J^ 
Sale 

85 

25 

50 
100 
105 
146 
Sale 
100 

89 


Oct.  31. 


Bid. 

240 

100 

47  H 
118^ 
114 

80 
141 

93M 

31 

96 
$41 M 


Ask. 
320 
102 

48 
Sale 
118 

86}^ 
Sale 
Sale 

32 

96M 
Sale 


$2ys 

31 

58 
137 
9J^ 

30 

34^ 
105H 
117 

33H 
108 
4 


2J^ 
Sale 
61H 
139  H 

ny2 

30  H 
Sale 
106  H 
119 
Sale 
120 

6 

6 


136 
110 

79 
60 
36 


Sale 


100^ 

80 

92 

a75 

2 

alU 

120 

14 

80 

52^ 
103 


40 

74 
25 
70 
a  68 
2 
31^ 
37  >^ 


Sale 
121^ 
5H 

17  H 
Sale 
Sale 
Sale 
Sale 

383^ 
Sale 
102 
Sale 
Sale 
4 
Sale 
121H 

15 

90 
Sale 
106 
Sale 

60 
Sale 

35 

80 
Sale 
2}^ 

32 
Sale 


3\}4 

82  J^ 

12 

40 

91 
101 
154 

$8^ 

20 

84  >i 

93 
100 
llOM 
123 
5i4 

16 

12  34 

551^ 

42 
a82H 

41 
104  J^ 

80 

91 

73H 


107 

87 

15 

69 

34 

95 
162 
2 
2Vs 

32  >^ 

90 

31^ 

92 


56 
105 

82 
109 

$32^ 

136^4 

80 
8 

54 

lOOH 
100 
103 

15 

51 

99 

67 
0 

15K 

36 
108  H 

68 

69^ 
1163^ 
$47 

59  M 
122 

45 


108 

91 

18 
Sale 
Sale 

95  H 
164 
3 
5 

34 

99 
Sale 

94 
169 
125 

57^ 
114M 


113 
Sale 
Sale 

85 
9 

59 
108 
102H 
104H 

16H 

58 
108 

69 
7H 

25 

30  H 
109 

71 
Sale 
Sale 
Sale 
Sale 
123M 

55 


Sale 
Sale 

64 

39 

91H 
Sale 

85 

16 
Sale 
100 
103^ 
Sale 
Sale 

50 


Lowest. 


Sale  Prices. 


101       Oct.   24 

42       Oct.      1 
llUi  Oct. 
112       Oct. 

75       Oct. 
137       Oct. 

93K  Oct. 

28 M  Oct. 

94       Oct. 


x$39}4  Oct.    6 


$2yg  Oct. 

27}^  Oct. 

58  3^  Oct. 
135       Oct. 

105^  Oct. 

30       Oct. 

34  Oct. 
104?<  Oct. 
all8H0ct. 

31^  Oct. 

107      Oct. 

41^  Oct. 

5      Oct. 

21c.   Oct. 


132"/^  Oct. 


15;^  Oct. 

76      Oct. 

a62      Oct. 


6 

7 

14 


Highest. 


Sale  Prices. 


101 H 
49^ 

120 

116J^ 
84 

141 
95  M 
33y2 
96Vs 

$44  ya 


Oct.  18 
Oct.  25 
Oct.  17 
Oct.  17 
Oct.  18 
Oct.  28 
Oct.  21 
Oct.  21 
Oct.  24 
Oct.  17 


82H  Oct. 
34J^  Oct. 
64^A  Oct. 
140  Oct. 
12  Oct. 
30  Oct. 
37       Oct. 

106  Oct. 
all8H0ct. 

36 M  Oct. 

107  Oct. 
7  Oct. 
63^  Oct. 

23c.   Oct. 


13854  Oct.   21 


RANQE  SINCE  JAN.l. 


Lowest. 


Sale 
277 
95  H 
38 

niya 

112 
71 

126M 
90  H 
25}^ 

91^8 

$33)^ 
al08 


Prices. 

Apr.  11 

Jan. 

July 

Oct. 

Oct. 

Sept 

July 

July 

July 

July 

July 

Apr. 


Sale 

Sale 

6 

18 
Sale 
Sale 

43 
Sale 

44 
Sale 
102 

93 

75 


110 


16 

84 

59 
105 
$20  M 

30 

75 

25 

70 

66 
2H 
a32H 

40  ?4 


113 

122 

18 

87 
Sale 
107 
Sale 

60 

79 

35 

78 
Sale 

3ya 
Sale 
Sale 


29      Oct.      1 


12 
37 


Oct. 
Oct. 


26 

27 


102       Oct. 

146       Oct. 

$7H  Oct. 


14 

3 

15 


18H  Oct.    18 

80 H  Oct.    17 

a64      Oct.    14 


33 ^g  Oct.    25 


21       Oct. 
60 H  Oct. 


a48 

$2 

21 

49 

125 

8 

28 

25  H 

99  3i 
alio 

22H 
107 
3 
4 

21c. 

18 
122  H 


1021^  Oct.    19 

15714  Oct.    28 

$8}.^  Oct.      1 


Sept. 

Sept. 

June 

Aug. 

July 

June 

June 

July 

July 

Aug. 

July 

Oct. 

Sept. 

Sept. 

Oct. 

Mch. 

July 


Highest, 


Sale 
285 
lOlH 

66 

127  H 
124 

84 
143H 

99% 

39  3^ 
104 
$54 
all2 


Prices, 
Apr.  27 
Sept.  20 
Jan.  10 
Feb.  28 
Feb.  28 
Oct.  18 
Feb.  24 
Mch.  14 
Mch.  19 
Mch.  7 
Jan.  3 
Jan.    Ifi 


52>4 

$3H 

34^ 

65 
164  J4 

18  H 

33 

4854 
109  34 
60I2O 
26    50 


85       Oct.    14    86       Oct 


98^  Oct. 

1 

121   Oct. 

6 

5H  Oct. 

26 

17   Oct. 

5 

12   Oct. 

1 

a:50J^  Oct. 

7 

4134  Oct. 

1 

a;82   Oct. 

25 

34   Oct. 

11 

100   Oct. 

5 

114H  Oct. 

124  3^  Oct. 

5!^  Oct. 

18?4  Oct. 

133^  Oct. 

56J^  Oct. 

45      Oct. 

853^  Oct. 

40  Oct. 
1063^  Oct. 


91 

74 


Oct. 
Oct. 


26 
26 


1093^  Oct. 
121M  Oct. 

15       Oct. 

84       Oct. 

52^  Oct. 
104  Oct. 
$19^  Oct. 


6 
6 
3 

17 
1 

21 
1 


74      Oct.      1 


66      Oct. 

214  Oct. 

31       Oct. 

3734  Oct. 


31 

10 

8 

1 


108%  Sale 

90         93 

20      Sale 

703^  Sale 

a34      Sale 

963^  Sale 

1166    Sale 

2      Sale 

33^       5 

35  3^     37 

95       105 

33  H  Sale 

97  H  Sale 

X169H  Sale 

121 

5234  Sale 
109       112 

85       

109  113 
$373^  Sale 
139       140 


90 
8 

57 
100 
103 
105 

16 
06O 

98 

67 
63^ 


95 

9 

60 

108 


158       165 

74  3^  Sale 

f)4  H  Sale 

'!l27  3^  Sale 


108 

193^ 
Sale 
107 

71 
73^ 


16        19M 

355^  Sale 

11134  Sale 

72      Sale 

78  "4  Sale 

xll7^Sale 

$48  %  Sale 

64  34  Sale 

124       126 

56 


164       167 
72      Sale 
72  M  Sale 

1 20       1 24 


107       Oct. 

90      Oct. 

17      Oct. 

68 3i  Oct. 

33 K  Oct. 

953^  Oct. 

16234  Oct. 

2      Oct. 


10 
27 
4 
7 
8 
3 
5 
31 


33:J^  Oct. 

93 ?4  Oct. 

3134  Oct. 

93  Oct. 
158  Oct. 
al20    Oct. 

503^  Oct. 


4 

14 

6 

7 

7 

8 

22 


20 
20 
15 
19 
14 
26 
17 
13 
27 
18 


98       Oct. 
78M  Oct. 


10 
10 


1133^  Oct. 
122       Oct. 

18      Oct. 

84       Oct. 

633^  Oct. 
106  Oct. 
$22^  Oct. 


14 
19 
21 
17 
18 
26 
17 


793^  Oct.    13 


69?^  Oct. 

3      Oct. 

33M  Oct. 

45 3l  Oct. 


1134 

70  5^ 

55 

38 

90 

2514 
084  3^ 

12 

37 

93 

1013^ 
134 

97  H 

40 

81 
105 


ft83  3^  Feb, 

xll7  Aug. 
4]4  July 
12^  July 
9  July 
4134  July 
36^  July 
7834  July 
34  Oct. 
93%  July 

o93      Mch. 

79      July 

71      July 

3      Jan. 

100      Aug. 

118M  July 
14  Sept 
84  Oct. 
46  H  July 

101%  July 

$17  34  July 
52  3^  Feb. 
59   June 


13 

21 

19 

6 


109^  Oct. 

9334  Oct. 

21%  Oct. 
x72   Oct. 

36J^  Oct. 

97   Oct. 

169   Oct. 

2   Oct. 


18 
10 
20 
20 
17 
17 
28 
31 


3834  Oct. 

93%  Oct. 

.35^  Oct. 

9834  Oct. 
171^  Oct. 
al20  Oct. 

5834  Oct. 


17 
14 
20 
28 
18 


oll3  Oct. 
$32^  Oct. 
134   Oct. 

90  3^  Oct. 
8   Oct. 

57 M  Oct. 
1003^  Oct. 
10234  Oct. 
1043^  Oct. 

16   Oct. 

56  Oct. 
101   Oct. 

69%  Oct. 
634  Oct. 

18   Oct. 

355^  Oct. 
109   Oct. 

71   Oct. 

68%  Oct. 
liejl  Oct. 
$47   Oct. 

59  Oct. 
12234  Oct. 

50   Oct. 

12   Oct. 


4 

1 

7 

10 

19 

24 

25 

10 

7 

3 

13 

27 

3 

20 

20 

31 

3 

3 

6 

1 

1 

3 

5 

7 

21 


all3  Oct. 
$40^  Oct. 
144   Oct. 

91  Oct. 
9   Oct. 

573^  Oct. 
101  H  Oct. 
10634  Oct. 
10634  Oct. 

18%  Oct. 

60  Oct. 
110   Oct. 

72  Oct. 
73^  Oct. 

19%  Oct. 

38%  Oct. 
112>4  Oct. 
2:7534  Oct. 

80%  Oct. 
120%  Oct. 
$52      Oct. 

66  34  Oct. 
126      Oct. 

59      Oct. 

12      Oct. 


160      Oct. 

71       Oct. 

64%  Oct. 
124       Oct. 


10 

20 

1 

14 


4 
20 
18 
15 
24 
24 

6 
24 
18 
22 
17 
19 
26 
20 
20 
17 
13 
17 
28 
20 
18 
21 
20 
13 
21 


June 
July 
Apr. 
June 
June 
July 
Aug. 
Oct. 
Oct. 
Jimo 
June 
July 
Oct. 
Apr. 
Jan. 
May 


116 

92H 
6M 

36c. 

20 
160^ 


June  1 
Jan.  6 
Oct.  21 
Jan.  19 
Jan.  3 
Jan.  3 
Jan.  4 
Jan.  3 
Mch.  8 
Jan.  0 
Jan.  3 
Jan.  6 
Jan.  4 
Oct.  27 
Jan.  8 
Jan.  6 
Jan.     3 


23% 

86% 
a64 

39 

90 
x36% 
088 

60 

88 
olio 
107 
160H 

$9% 
112:^^ 
o89 
105 


29 

075 

63 

2 


June 

July 
July 
July 


Jan.  0 
Jan.  3 
Oct.  14 
July  23 
June  29 
Jan.  10 
Jan.  8 
Mch.  9 
Jan.  3 
Jan.  29 
Mch.  18 
Jan.  8 
Sept.  26 
Jan.  6 
Feb.  7 
May   10 


22  J^  July 
30      July 


95 

103 

84 

13 


Jan. 
July 
July 
July 


60%  July 
25  July 
90      July 

155      June 

2      Sept 

2%  Aug. 

28      July 

a:90%  Sept 
27  June 
82%  July 

150      June 

al20  Oct. 
4834  July 

114  July 
81      July 

110      Apr. 

$19%  July 

135      Sept 


al70    Oct. 

70 3i  Oct. 

753-^  Oct. 
128%  Oct. 


17 
5 

21 
1 


83 

6 

55 

100 

96 


Feb 

July 

July 

Sept 

Aug. 


99  %  Aug. 

14  34  July 

49      June 

95%  July 

64%  July 

4      June 

13      July 

27      July 

x99      July 

5934  July 

61 34  July 

11034  July 

$39  J|  Jun« 

47      Feb. 


117 
50 
12 
60 

152 
56 


July 
Sept 
Oct. 
Feb. 
Feb. 
July 


49  34  July 
110      May 


8 
15 
25 
26 
26 
26 
26 
26 
11 
29 
28 
26 
27 
25 

3 

6 
,17 
17 
26 
26 
26 
16 

6 
30 
28 

6 
13 
26 
25 
29 
26 
28 
26 
26 
26 
27 
29 
.26 

2 

26 

.    7 

4 
26 
30 

8 
30 

5 
27 

6 

26 

.30 

8 

5 

16 

.26 

2 

2 
23 
28 
26 
26 
27 

8 
26 
26 
27 
26 
26 
30 

3 
28 
24 
21 

4 

8 
26 
26 

3 


125%  Jan. 

129      Jan. 

7H  Jan. 

24%  Jan. 

16      Jan. 

6134  Jan. 

64%  Jan. 

90%  Jan. 

45  May 
11634  Jan. 

95  May 
98  Oct. 
78%  Oct. 

3HMch. 
115  Jan. 
125      Jan. 

28H  Jan. 

9634  Jan. 

89%  Jan. 
11034  Jan. 
$22%  Oct. 

75      Feb. 

95%  Jan. 
o40%  Jan. 

86      Mch, 

84      Jan. 
3  34  Feb. 

43%  Jan. 

46%  Jan. 

98  Mch, 
116%  Jan. 
10634  Jan. 

27%  Jan. 

86      Jan. 

61%  Jan. 

107%  Jan. 

200      Feb. 

3%  Apr. 

5%  May 

51%  Jan. 
107      Jan. 

46%  Jan. 
104%  Jan. 
171  %  Oct. 

121  %  Mch, 
86%  Jan. 

118%  Feb.     _ 

90  Sept.  21 
114  Mch.  17 
$40%  Jan.      3 

144  Oct. 

96  May 
13%  Jan. 
73      Jan. 

109  %  Feb, 

122  Jan, 
113%  Jan, 

32  Jan. 
84      Jan. 

145  Jan. 
84%  Jan. 
11  Jan. 
29%  Jan. 
62%  Jan, 

116%  Jan, 
84      Jan. 

91  Jan. 
125%  Jan. 

60%  Jan, 

GC%  Oct. 
129%  Jan. 

73  Jan. 
a26      Jan. 

80  Jan. 
cl96    Jan. 

78%  Mch. 

82%  Jan. 
130       Feb. 


10 
4 
6 
6 
3 
3 
7 

17 

20 

10 
3 

10 

10 

23 
6 

17 
3 

18 
4 

17 

17 

2fi 
3 
3 

18 
3 

17 
4 
4 

23 
3 
8 
6 
3 
3 
6 

11 
6 

21 
3 

17 
3 
3 

18 
3 
3 
1 


18 

13 

10 

17 

21 

3 

4 

3 

10 

10 

4 

14 

3 

3 

lO 

3 

3 


2? 

4 

>l 

0 

4 
4 


i.  oLess  than  100  shares.  xEx-dlv.  bEx-righta.  cEx-dlv,  &  rights,   dlat  paid    e2d  paid    /Full  paid    (;4th  paid,  AEx  itock  diT.  tStamped  extended 
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General  Quotations 

OF 

BONDS    AND    STOCKS. 

1.  In  the  following  thirty  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  on  any 
Stock  Exchange  in  the  United  States;    also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  Stock  Exchanges  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of 
issue.  As  the  New  York  Stock  Exchange  began  with  Jan.  2  1909  to  quote  all  bond  prices  "and  interest,"  we  have  adopted 
the  same  method,  and  no  longer  employ  a  designating  mark  to  indicate  the  fact  except  where  there  is  a  deviation  from 
this  rule.  The  reader  will  understand,  therefore,  that  unless  the  letter  "/"  is  prefixed  to  the  price,  he  must  pay  accrued 
interest  in  addition  to  the  price.  This,  however,  does  not  apply  to  income  bonds  or  bonds  in  default,  in  which  cases  the 
price  includes  the  interest,  should  there  be  any. 

3.  The  letter  "/"  prefixed  to  bond  prices  denotes  that  the  quotation  is  a  flat  price — that  is,  that  the  accrued  interest 
forms  part  of  the  price,  and  therefore  the  purchaser  does  not  have  to  provide  for  it  separately  in  making  payment.  As 
already  stated  in  the  case  of  income  bonds  and  bonds  in  default,  the  price  is  always  "flat,"  and  no  designating  mark  is 
employed  to  indicate  the  fact. 

4.  Stock  prices  marked  thus  (d)  are  per  share.  All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted 
per  share  unless  otherwise  stated. 

5.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities 
are  merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz.:  "M"  for  mortgage,  "g"  for  gold,  "g'd"  for  guaranteed,  "end"  for 
•endorsed,  "cons"  for  consolidated,  "conv"  for  convertible,  "s  f"  forsinking  fund,  "1  g"  for  land  grant,  "op"  for  optional. 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds 


RAILROAD  BONDS 

Bonds  of  companies  consol'd  are 

often  under  the  consolidated  name. 

Adirondack — See  Del  &  Hurtso 

Akron  &  Barb  Belt  g  4s  '42.  J&D 

Alabama  Cent — See  South'n  Ry. 

Ala  Gt  South  1st  5s  Dec  '27.J&J 

Gen  M  5s  Dec  1  1927  £..J&D 

Eq  4}^sgMay'll  May'16.IV\&N 

Belt  Ry  of  Chattanooga — 

1st  M  5s  July  1  1945. . .  J&J 

Alabama  N  Orl  T  &  P  June— 

"A"  deb  5s  g  191 1-1940-M&N 

"B"  deb  g  5s  191 1-1940. M&N 

"C"  deb  g  5s  Nov  1  1940.  A&O 

Ala  Tenn  &  Nor  5s  1956.. A&O 

Ala  &  Vick— Con  g  5s  1921  .A&O 

2d  consol  g  5s  1921 A&O 

Vicks  &  Mer  1st  g  6s  '21 .  A&O 
Albany  &  North  1st  5s  1946. J&J 
Albany  &  Susq— See  Del  &  Hud 
Allegheny  Valley — See  Penn  RR 
Alleg  &  West— See  Buff  R  &  P 
Allentown  Term  4s  g  1919.. J&J 
Alton  Bridge— See  St  C  M  &  StL 
Ann  Arbor  1st  g  4s  1995  Q-J 
Arkansas  Oklahoma  &  West — 

1st  g  bs  Jan  1  1947 J&J 

AroostookValley — See  Canadian 

Asheville  &  Spartanburg — S  U& 

Col  1st  m  g  gu  4s  1995.. J&J 

Atch  &  East'n  Br— 4s  1928. J&J 

Atchison  Topeka  &  Santa  Fe — 

Gen  mort  gold  4s  1995.. A&O 

Adjustment  4s  July  1  '95.  No v 

Stamped M&N 

Conv  g  4s  1955  opt .J&D 

Convg4s  1960 J&D 

Conv  g  5s  1917.. J&D 

Deb  4s  Ser  I  1911 F&A 

SerJ  1912. .F&A 

Ser  K  1913. .F&A 

Ser  L  1914 F&A 

Tran  S  L  1st  g  4s  1958... J&J 
Chic  &  St  L  1st  6s  1915. M&S 
E  Okla  Div  1st  g  4s  '28. M&S 
Hutch  &  So  1st  g  5s  1928-J&J 
San  Fr  &  San  Joaquin  Vail — 

1st  g  5s  Oct  1  1940 A&O 

Santa  Fe  Prescott  &  Phoenix 

Istg5sl942 M&S 

Atlanta  Birm  &  Atlantic —         1 

1st  M  g  5s  Jan  1  1936  op  J&J 

Joint  col  tr  notes  os'lOopM&N 

Atl&Birm  Istg5sl934     J&J 

AtlKnox&Cin— SeeLouis&Nash 

Atlanta  Knoxv  &  Nor— See  Lou 

Atlantic  &  Dan — See  South  RR 

Atlantic  City— 5s  1919... M&N 

1st  consol  g  gu  4s  1951.. J&J 

Atlantic  Coast  Co  of  Conn — 

Certs  Indebt  5s  irredeem.J&D 

Certs  Indebt  4s  opt  1920. J&J 

4s  1925  opt  1910 J&J 

Atlantic  Coast  Line  RR — 
1st  cons  4s  July  1  1952  M&S 
Coltrg4sOctl  '52 op  M&N 
Certs  of  Indeb  4s,irred.M&N 
Eq  4s  Mch  'll-Mch'17  M&S 
AlaMid— 1st  gu  g  5s'28M&N 
Atlantic  Coast  Line  of  SC — 
Gen  1st  g  4s  Julv  '48.  J&J 
N  Eof  S  C  6s  1933.. J&J 
Brun  &  West  1st  4s  '38. J&J 
Cent  of  So  Car  6s  '21.. J&J 
Char  &  Sav  gen  7s  1936  J&J 
Fla  So  1st  g  gu  4s  '45.  .J&J 
Nor  &  Car  5s  1939.. A&O 
Pet'b'g— ClassASs  g'26.J&J 
Class  B  6s  g  1926.. A&O 
Rich  &  Peters  6s  1915. M&N 

Consol  7s  1915 M&N 

Consol  4J^s  g  1940.  A&O 
SavFla&W  1st  g  6s  '34  A&O 

1st  M  g  5s  1934 A&O 

Silver  Spgs  Ocala  &  Gulf— 

4s  g  1918 J&J 

Wil  &  Wei  gen  g  5s  '35.  J&J 
Gen  mort  g  4s  1935-J&J 
Atlantic  Tenn  &  O — See  So  Ry 
Atlantic  &  Yadkin — See  Southe 
Augusta  South — See  South  Ry. 
Aug  Term— See  Charl  &  W  Car 
Austin'  &  Northw'n — Sep  So  Pac 
Bait  Ches  &  Atlan— See  Pa  RR 



Bid. 

Ask. 

n. 

89 

95 

100 

100 

65  K% 

4M% 

100 

If  110 

112 

If  105 

107 

f     94 

96 

95 

100 

97 

90 

109 

100 

98H 

76H 

80 

95 

102 

Pac. 

81 

83 

80 

98% 

98^8 

91 

92  H 

9iy2 

92 

106 

107 

102  H 

103 

108?^ 

109 

99  H 

9914 

98^ 

99 

9Sys 

92M 

93  Ji 

105 

95H 

100 

110 

112 

108  J^ 



/ 

45 

82 

88 

96 

98 

isv  &  N 

ash. 

103"^ 

105 

/  103 

105 

f     90 

f     90  M 

95  ?i 

91"  ji 

92J^ 

64  M% 

Ih% 

106H 

97 

115 

93  H 

107 

128 

92 

94 

111 

108 

110 

116 

118 

107 

111 

101^ 

123 

llOJi 

95^ 

110 

98 

100 

rn  Ry 

Bonds 


Bait  &  Cumberland  Valley — 
RR  1st  M  6s  July  1929. ..J&J 

Ex  1st  M  6s  July  1931 J&J 

Bait  &  Harrisb- See  West  Md 
Baltimore  &  Ohio — 

Conv  deb  g  4s  1911 M&S 

Prior  lien  3  3^s  g  1925 J&J 

1st  M  4s  g  July  1  1948. -A&O 

4M%  notes  1913 J&D 

Pitt  Jc&M  div  3  Hs  g'25.M&N 
Pittsb  Lake  Erie  &  W  Va— 

Refund  gold  4s  1941. M&N 
S  W  div  1st  g  3J^s  1925. J&J 
Central  Ohio — 

Reor  1st  con  g  4Hs'30M&S 

Monon  Riv  1st  g  5s  1919.  F&A 

Pitts  CI  &  Tol  1st  6s  '22. A&O 

Pitts  June— 1st  g  6s  '22.. J&J 

2d  g  5s  July  1   1922... J&J 

Pitts  &  West— 1st  4s  '17.  J&J 

Sch  Riv  East  Side  4s  '25.  J&D 

W  Va  &  Pitts  1st  4s  g  '90  A&O 

Balt&Poto— 1st  6sggu'llA&0 

1st  tunnel  6s  g  gu  1911.. J&J 

Bangor  &  Aroostook — 

1st  mort  5s  g  Jan  1  '43. -J&J 

2d  5s  g  July  1  1945 J&J 

Cons  refund  g  4s  1951 J&J 

Aroostook  Nor — 5s  g  '47. A&O 
Nor  Maine  Seaport  5s  '35A&0 
Piscat  Div  g  5s  Jan  '43.  -A&O 
Van  Bur  Ex  5s  g  Jan  '43. A&O 
Washburn  Ext  1st  5s  '39F&A 
Battle  Creek  &  Stur— See  MichC 
Bellingham  Bay  &  British  Col 

1st  g  5s  Dec  1  1932 J&D 

Bell  &  Caron. — See  Illinois  Cent 
Bell's  Gap— See  Pa  &  Northw'n 
Belt  Ry  of  Chat.— See  Ala  Gr  So 
Belvidere  Del— Gu  4s  1927.  F&A 

1st  g  gu  33^s  1943 J&J 

Bennington  &  Rutl'd — See  Rut 
Big  Sandy  Ry— See  Ches  &  Ohio 
Birm  Belt— See  St  L  &  San  Fr 
Birmingham  Terminal — 

1st  gold  4s  1957  guar-.. M&S 
Boca  &  Loyalton  6s  '23  op.  A&O 
Boonville  St  Louis  &  South — 

1st  M  g  6s  1911 F&A 

Boston  &  Albany— 4s  1913.A&0 
4s  May  1  1933  gu  NYC. M&N 
4s  May  1  1934  gu  N  Y  C. M&N 
4s  May  1  '35  gu  N  Y  C.M&N 

3J^s  Jan  1  1951 J&J 

Ref  3  Ms  1952  gu  NYC.  .A&O 
Bos  Cone  &  M — See  Con  &  Mon 
Boston  &  Lowell  43  191 3.. F&A 

4s  March  1915 M&S 

4s  July  1  1916 J&J 

4s  Oct  1  1918 A&O 

4s  April  1932.-. A&O 

3i^s  July  1  1919 J&J 

Boston  &  Maine— 4}^sg'44  J&J 

4>^s  April  1  1929. A&O 

4s  Sept  1  1926 M&S 

4s  Feb  1  1937... F&A 

4s  Augl  1942... F&A 

SHs  Nov  1  1921. M&N 

3i^s  Jan  1923 J&J 

3s  July  1  1950 ...J&J 

PortsGtF&Con  4J^s  '37. J&D 
Bos  &  NYAL— See  NYNH&H. 
Boston  &  Prov— 4s  1918.. J&J 
Boston  Rev  B  &  L  4  J^s  '27.J&J 
Bruns  &  W — See  At  Coast  Line 
Buffalo  Creek — 

Con  M  (now  1st)  5s  1941. J&J 
Buff  N  Y  &  Erie— See  Erie 
Buffalo  Rochester  &  Pittsburgh 

General  5s  g  1937 M&S 

Con  g  4Hs  1957. .M&N 

Equip  4  3^8  Ser  E  1922.. M&N 
Equip  g  4)4  Ser  F  1927.  A&O 

Equip  4s  Ser  G  1929 A&O 

\l  &  West  4s  g  guar  1998.  A&O 

Clear  &  M  1st  5s  g  gu  '43.  J&J 

Roch  &  P  1st  g  6s  1921. .F&A 

Consol  1st  g  6s  1922.. J&D 

Buffalo  &  Southwest — See  Erie. 

Buffalo  &  Susquehanna  Ry. — 

lstg4!/^s  April  1  1953.. M&N 

RK— Ref  4s  April  1  1951  .J&J 

Burl  Ced  Rap&  No— See  CRI&P 

Burt  &  MoJ(Neb)— SeeIC  B  &  Q 


Bid. 


112 
110 


92 
98)4 
9Sys 
87  H 

91H 
90 

98^ 
lOlH 
109  Vb 
UlVs 

98 

96  K 

99 

93H 
100)^ 
100)4 

103 
100 
79 
101 
104 


98 
96)4 


97  H 
90 


80 
107)4 

99 

98  H 
98 '4 
98)4 
98  M 
87)4 
87^ 

98)4 

98  Ji 

98)4 

98  )i 

98 

9iH 
104  M 
103 

97 

96 

96 

92li 

92 

74 
104 

98^ 
101 M 


108 


107  ?4 
107 

09 

99 

97  H 

95  ?4 
108 
115)4 
115  Ji 


/ 


25 
42 


Ask. 


9?)4 
98^^ 
99  Vs 

88^ 

92 

90)4 


81 
105  H 

100  "' 
98  H 


108)4 

100)4 
99  H 
9914 
99  M 
99  hi 
88 
88 


105)^ 
103)4 

97)4 

97 

97 


no 


115  J^ 
109 


100 

lis" 


30 

47 


Bonds 


California  Northwestern — 

1st  M  s  f  g  5s  1928  gu.-A&O 
CaUfornia  Pacifie — See  So  Pac 
Cam  &  Clear— 1st  5s  g  1941. J&J 
Camden  &  Atl— See  West'Jer  & 

Canada  Sou  1st  6s  1913 J&J 

2d  mort  5s  Mar  1  1913.. M&S 
Can  No— Land  gr  4s  1919. F&A 
1st  con  deb  4s  1930  gu.J&D30 
Can  Nor  Div  4s  1929  gu.F&A 
Imperial  Roll  Stk  4)4s  ser  T. 
Sept  1  1911-1919  gu..M&S 
Winnipeg  Term  g  4s  '39  g  J&J 
Canadian  Pacific — 

1st  M  deb  £  g  5s  1915 J&J 

Cons  deben  4s  perpetual.  .J&J 

Aroostook  Val  4)4s  1929  F&A 

New  Brunsw  1st  g  5s  '34. F&A 

Cons  deb  4s  perpetual.  .J&J 

Ont&Que  deb  gu  5s  perp.J&D 

Carb  &  Shaw — See  Ills  Central. 

Carolina  Cent — See    Scab  Air  L 

Carolina  Clinchfield  &  Ohio- 

1st  g  5s  1938  op J&D 

Carthage  &  Adiron — See  N  Y  0 
Catawissa  cons  g  4s  1948. .A&O 
C  R  la  F  &  N— See  B  C  R  &  N 
C  R  &  Mo  Riv— See  Chic  &  N  W 
Cent  Branch  Ry — See  Mo  Pac 
Cent  Br  U  Pac — See  Mo  Pac. 
Central  of  Georgia — 

1st  M  g  5s  Nov  1  1945. -F&A 

Cons  g  5s  1945 M&N 

1st  in  (up  to  5)  Nov  1945. Oct 
2d  in  (up  to  5)  Nov  1945.  Oct 
3d  in  (up  to  5)  Nov  1945. Oct 
5%  notes  Mch  1  1912. -M&S 
Eq  4'4s  Ser  H  1911-16. F&A 
Eq  4)4s  Ser  I  1911-16-.. J&J 

Eq  5s  Ser  K  1911-17 M&S 

Chat  Div  g  4s  1951 J&D 

Macon  &  Nor  g  5s  1946. -J&J 
Mid  Ga  &  Atl  1st  5s  1947.  J&J 

Mobile  Div  g  5s  1946 J&J 

Oconee  Div  1st  g  5s  1945.J&D 
Cent  RR  &  Bkg  Co  of  Ga— 

Coll  tr  g  5s  1937  opt.. M&N 
Chattahoochee  &  Gulf  RR 

1st  g  5s  Julv  1  1930. -J&J 
Chat  R  &  South  g  5s  '47-J&J 
Eatonton  Br  5s  g  1926- -J&D 
Ocean  SS  Co  g  gtd  5s  '20-J&J 
Cent  N  Eng  1st  g  5s  1919-F&A 
Gen  inc  g  58  Feb  1  '49- -Oct  1 
Dutchess  Co  4)4s  '40  gU-J&D 
Central  of  New  Jersey — 

Gen  M  (now  1st)  g  5s  '87- J&J 
Equip  4s  Apr  '11  to  '12.  A&O 
Am  D&Imp  Co  gtd  5s  '21- J&J 
Leh  &  W  mort  5s  1912-M&N 
Con  g  4s  1915,  1920,  1925. 

1930,    1935 J&D 

N  Y  &  L  Br  gen  4s  '41 -M&S 

Gen  g  5s  1941 -  .M&S 

Central  Pacific — See  So  Pacific. 
Cent  Vermt  1st  4s  May  '20-Q-F 
Chari&West  Car  Ist  5s  '46- A&O 
Aug  Term  1st  gu  g  6s  '47.  A&O 
Chateaugay  Ry — See  Del  &  H. 
Chattanooga  Station  Co — 

1st  mort  g  4s  1957  gu J&J 

Chesapeake  &  Ohio — 

1st  mort  g  6s  Jan  1  1911-A&0 

Term  1st  g  6s  1922 J&D 

1st  con  g  5s  1939 M&N 

General  4)4s  gold  1992. M&S 
Temp  convg4)4s'30op'15F&A 
Gen  fdg  &  impt  5s  1929. -J&J 
Car  tr  g4sSer  B  '11-'12-F&A 
Car  tr  g  4s  Ser  C  '11-'12.M&S 
Car  tr  g  4sSerHApr'll-16A&0 
Craig  VaUey  1st  5s  g  '40- J&J 

Potts  Creek  4s  1946 J&J 

R  &  A  Div  1st  con  g  4s  '89J&J 

2d  con  g  4s  1989 J&J 

Warm  Sp  Val  1st  5s  g  '41  .M&S 
CoalRiver  Ry  1st  4s  gu'45J&D 
Elevator  Co  g  4s  guar  '38  ."V&O 
Big  Sandy  Ry  1st  g  4s  '44J&D 
Gr'nb'r  Ry  1  st  g  gd  4s  '40M  &  N 
Raleigh  &  S  W  lst4s'36.J&J 
Chesterfield  &  Lancastf — 
1st  m  g  5s  Aug  1  1955- -.F&A 


Bid. 


104 

1074 
Seash 

103)4 

100  J^ 

100 
If  101 
97 

Basis 
99 

If  106 
If  107 
97 
If  HI 
If  103 
If  129 


97 
99  >^ 


109  M 
106H 

91 

87 

84 
5% 
5H7o 
5H% 
5^% 

86 
103  Ji 
lOSH 
107 
102 

102)4 

/  100 
/  105 
/  100 
/  100 

102 
/     90 

100 

122M 

6  4?i% 

106H 

100)4 


98 
108 

87 
105 
113 


91 


99  Ji 


112 
10154 

93)4 

101 

6       5% 

b       5% 

b      5% 

102)4 

81 

95% 

91  }| 
101 

85  Ji 

82 

89 

90 

83 

95 


Ask. 


104 

101  Ji 

103'" 


5% 
99  Ji 

107 
109 
99 
113 
105 
131 


100 


108 

91)4 

89 

85 

4)^% 

4^% 

4  54% 

91 

103 


105 

162"" 

124 

4J4% 

108 


87)4 
106 
117 


92  J^ 
lOOH 

112)4 
101  M 

94 
104 
4)4% 
4)4% 
4)4% 
105)4 

90 

91% 

93 


85)4 
89  J^ 
95^ 
86 

100 


bBaali.    fThlB  prlo«  include  accrued  Interest,     fe  Last  sale.       In  Leal  jn.    n  Nominal,     s  Sale  price. 
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GENERAL  QUOTATIONS.  [Vol. 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


LXXXXI. 


Bonds. 


Chicago  &  Alton  Ry — 

1st  lien  g  3'4s  1950 J&J 

RR  refund  g  3s  1949.. _A&0 

5%  notesMchl5'13op'll  M&S 

Eq  Asso'n  4s  1911-'15..M&N 

•Miss  R  Edge  6s  g  1912.. A&O 

Chicago  Burlington  &  Quincy — 

5s  debenture  1913 M&N 

Gen  M  4s  1958 M&S 

Denv  Ext  col  tr  4s  1922_F&A 
IllinoisDiv  3  3^s'49  op  '29.  J&J 

4s  July  1  1949 J&J 

Iowa  Div  s  f  5s  1919. ..A&O 

Sinking  fund  4s  1919.  .A&O 

Nebraska  Ext  4s  1927. .M&N 

S  W  Div  s  f  4s  1921 M&S 

Burl  &  Mo(Neb)con6s'18.J&J 

Han  &St  Jos  1st  6s  1911. M&S 

Repub  Vail  1st  6s  191 9.. J&J 

C  B  &  Q  joint  4s— See  Gt  Nor 

Chicago  &  Eastern  Illinois- 

Ref  &  Imp  M  4s  g  '55  op.  J&J 

1st  consol  6s  gold  1934.A&0 

Gen  consol  1st  5s  1937..M&N 

Eq  4J^s  Jan  '11  to  Jan'15J&J 

Eq  4  J^s  Ser  E  to  Aug'15.F&A 

Oh  &  I  C  Ry— 1st  5s  '36-J&J 

Danv&G  Cr  1st  M  6s  '20. M&N 

EvT  H  &  Chic  inc  6s  '20. M&N 

Chic  Gt  West— 1st  4s  1959. M&S 

Chicago  Hammond  &  Western — 

1st  gold  6s  Jan  1  1927. ..J&J 

Chic  &  I  C  Ry— See  Chic  &  E  111 

Chicago  Indiana  &  Southern  Ry 

Con  mtge  g  4s  1956  guar. J&J 

Ind  111  &  la  1st  g  4s  1950.J&J 

Chicago  Indianap  &  Louisville — 

Refund  mtge  g  6s  1947. ..J&J 

Refund  mtge  g  5s  1 947  ...  J  &  J 

Ref  m  g  4s  1947  SeaC  ..J&J 

Indianap&Louis  1st  4s  '56J&J 

LNA&C,C&IDiv6s'll  F&A 

Ch  I  &StL  ShL— See  C  C  C&St  L 

Chicago  Lake  Shore  &  Eastern 

1st  M  4i^s  1969  op  1919. J&D 
Chicago  Milwaukee  &  St  Paul — 
Gen  g  4s  A  Mav  1  1989.. J&J 
Gen  g  3Hs  B  May  1  1989.  J&J 
Terminal  5s  gold  1914... J&J 
Deb  gold  4s  July  1  1934.. J&J 
Chic  &  L  Sup  Div  g  5s  '21  .J  &J 
Ch  &  Mo  Riv  1st  .5s  1926. J&J 
Ch&  Pac  WestDiv  5s  '21. J&J 
Dak&Gt  So  1st  g  .5s  1916_J&J 
Dubuque  Div  1st  6s  1920. J&J 
Fargo  &  So  g  6s  ass'd  '24.  J&J 
La  C  &  D  Div  1st  5s  1919.  J&J 
Milw  &  Nor  1st  6s  1910— 
Ext  at  4'/^%  to  191 3.. J&D 

1st  consol  6s  1913 J&D 

Wis  &  Minn  Div  g  5s  '21. J&J 
Wise  Vail  Div  1st  6s  '20.. J&J 
Ch  &  No  M — See  Pere  Marquette 
Chicago  &  North  Western — 

Con  s  f  7s  Feb  1  1915 Q-F 

General  3  »4s  gold  1987.M&N 
Sink  fund  deb  5s  1933.. M&N 

Sinking  fund  6s  1929 A&O 

5s  1929. ._A&0 

30-year  deb  5s  1 921 ..  A &0  1 5 

Exten  bonds  4s  1926. F&A  15 

Cedar  R  &  M  1st  7s  1916. M&N 

Boyer  Val  1st  g  3 Hs  '23. J&D 

Frem  Elk  &  Mo  V  6s  '33.  A&O 

la  Minn  &  NWlst  3^s'35J&J 

Madison  ext  1st  g  7s  '11.  A&O 

ManitowGB&NW3  J4s'41.J&J 

Marshf  ext  1st  M  5s  '22.  .A&O 

Menom  ext  1st  g  7s  '11. .J&D 

Milwaukee  Lake  Shore  &  W — 

Con  1st  6s  gold  1921.. M&N 

Mich  Div  1st  g  6s  1924.  J&J 

Ashland  Divlst  g6s'25.M&S 

Ext  &  imp  s  f  g  5s  '29-  F& A 

Incomes  6s  1911 M&N 

StP  E  GrTr  1st  6s  g  '13.  J&J 
Mil&StateLine  1st  3  }^s'41  J&J 
Minn  &  la  1st  g  3  Hs  '24.  J&D 
N  W  Un  7s  g  June  1  '17. M&S 
Peoria  &  Norw  3Hs  '26. M&S 
Prin  &  Northw  3  Hs  1926_J&J 
Sioux  City  &  Pac3Hs'36-F&A 
Wino  &  St  P  1st  7s  1916. J&D 
Chicago  Peoria  &  St  Louis — 
Prior  Uen  g  4  J^s  1 930.  .  .  M  &S 
Cons  mtge  gold  5s  1930  .  .J&J 

Income  5s  July  1  1930 

Chic  Rock  Isl  &  Pac  Railwaj/ — 

General  gold  4s  1088 J&J 

1st  mtge  6s  1917 J&J 

Ref  g  4s  1934  op  to  1911.  A&O 
Coll  tr  g  4s  Mav  '11  to'18M&N 
do  Ser  I  1911. ..M&N 

do  SerP  1918. ..M&N 

Eq  4Hs  Feb  '11-Feb  '17. F&A 
Eq  4Hs  Oct  '11-Oct  '19. A&O 
Chic  R  I  &  Pacific  Railroad — 

4s  gold  2002 M&N 

R  I  Ar&La4^s  1934. M&S 
Burl  Cedar  Rapids  &  North — 
Con  ist&col  tr  5s  g'34.A&0 
Cedar  Rap  la  F  &  N  W— 

5s  gold  guar  1921.  _  A&O 
M&StL  1st  gu  g  7s  '27. J&D 
Choctaw  Oklahoma  &  Gulf — 
Gen  M  g  5s  Oct  1  1919. J&J 
Consol  gold  5s  1952.. M&N 
Choctaw  &  Memphis — 
1st  g  .5s  Jan  1  1949.. J&J 
PeoriaRyTer  4s'37  gu  op. J&J 
Rock  !sl  &  Peoria  6s  '25-J&J 
Keo  &  DesM— 1st  5s  '23.  A&O 
Chic  &  St  L— See  Atch  T  &  S  Fe 
Chic  St  L  &  N  O— See  111  Central 
Chic  St  L  &  Pitts— See  Penn  Co 
Chic  St  Paul  Minn  &  Omaha- 
Con  6s  June  1  19.30 J&D 

Con  68  red  to  3  ^s  1930.  J&D 
Ch  St  P&Mlst  g  6s  1918. M&N 


Bid 


71 

7254 
98  >• 

5M% 

100 

101 


99  H 

88 
100  '-i 
104^4 

99H 

99  >i 

97 
102  34 
100^ 
102^ 


84 
122 
109H 
5H% 
5H% 
109^ 
105 
105 

S514 

115 


95 

12414 
107^ 


100 


103  H 

99 

88  H 
101^ 

92 
105^ 
107  Ji 
106  >^ 
102  H 
113^ 
116^ 
103H 

100  h 
lOZH 
106  H 
113M 


llOJi 
87 


lllH 
105Ji 


99 

nsH 

92 
124  H 

87 
101 

86  H 
105H 
101 

114 

117H 
108H 
100 
100 

87 

92  K 

nsH 

90  H 
90^ 

87  >4 
113^ 

/     85 

/  ::::: 

97  H 

109H 

8SH 

b  5H% 


122^ 

85 
122 


Ask 


7i 
9914 

4?4% 


101^ 
97  H 


88^ 
100  H 


100  J^ 


85 
127}^ 
112 

4M% 

4:H% 


86 
119 

92  >^ 


126  J^ 


89 


105  H 

99  J^ 
90 
103 
93 


109  H 
104  Ji 


100  J^ 


112 
89  V^ 


107 
107 


94 


02 


50 
5 

97  H 

'89' 
4J4% 


b  "5% 
b      5% 

"95" 

74  J^ 

74^ 
95 

109 

113^ 

103 
116 

102  ^ 
106 

106" 

109 

87 

112 

100 

126  5^ 


Bonds. 


Chic  St  P  Minn  &  O—Concl'd 

North  Wisconsin— 6s  '30_J&J 

StP&  Sx  G  1st  g  6s  1919.  A&O 

S  S  M&SW  1st  M  5s  '15. M&N 

Chic  Subway  1st  5s  '28  op. J&D 

Chicago  Terminal  Transfer  — 

Chic  &  Gt  W  5s  g  1936.. J&D 
Chicago  &  Western  Indiana — 

Gen  g  6s  Dec  1  1932 Q-M 

Consol  g  guar  4s  1952 J&J 

Chic  &  West  Mich— See  Pere  M 
Chic  Wis  &  Minn— See  Wis  Cent 
Choc  Ok  &  Gulf— See  Ch  R  I  &  P 
Cin  Bluff  &  Chic  5s  1933.. M&S 
Cincinnati  Davton  &  Ironton  — 
1st  guar  gold  5s  1941... M&N 
Cin  Find  &  Ft  W— See  Cin  H&D 
Cincinnati  Hamilton&Dayton — 

General  5s  gold  1942 J&D 

2d  mort  gold  4V^s  1937-.J&J 
New  gen  4Hs  '39  temp  certs. 
1st  &  ref  g  4s  1959  guar.  J&J 
4%  g  coll  tr  notes  '13  op.  J&J 
Cin  Findlay  &  Ft  Wayne— 

1st  gold  guar  4s  1923. M&N 

Dav  &  Mich  1st  5s  gu  '11. J&J 

C  I  St  L  &  C— See  C  C  C  &  St  L 

Cincin  Indianapolis  &  West — 

1st  &  ref  g  4s  1953  guar.. J&J 

Ind  Dec&W— 1st  g  5s'35.J&J 

1st  guar  gold  5s  1935. -J&J 

Cin  Leb  &  Nor  Lst  .5s  1916. J&J 

1st  cons  gu  g  4s  1942 M&N 

Cincin  &  Muskingum  Valley — 

1st  guar  gold  4s  1948... F&A 
Cincin  N  O  &  Texas  Pacific — 

Eqp4Hs  May'll-1916-M&N 
Cincin  North  1  st  g  4s  1 951 .  .  J  &J 
an  Rich  &  F  W— 7s  g  '21  _J&D 
Cin  San  &  Clev— See  C  C  C&St  L 
Clearfield  &  Jeff —See  Pa  &  No  W 
Clearf  &  Mahoning— See  B  R&P 
Cleveland  Akron  &  Columbus — 

General  gold  5s  1 927 M  &S 

1st  cons  guar  g  4s  1940.. F&A 

Unguaranteed 

Cleve  Cincin  Chic  &  St  Louis — 

General  4s  gold  1993 J&D 

57c  gold  notes  1911 J&D 

Cairo  Div  1st  g  4s  1939.. J&J 

C  W  &  M  Div  1st  4s  g  '91  _  J&J 

StL  Div  1st  col  tr  g4s'90.M&N 

Spr&Col  Div  4s  1st  g  '40, M&S 

White  WV  Div  1st  4s'40_J&J 

Central  Indiana  Railway  Co — 

1st  gold  guar  4s  1953. M&N 

Chic  Ind  &  St  L  Sh  Line  Ry— 

1st  gold  guar  4s  19.53.  A&O 

C  I  S  L  &Clst  4s  g  Aug'3G.Q-F 

Con  s  f  6s  '20  dr@105  M&N 

Cin  San&Clev  con  g  .5s'28.J&J 

Cleve  Colum  Cin  &  Indianap 

Consol  mtge  7s  1914. -J&D 

Cons  sink  fd  7s  1914. -J&D 

Gen  con  gold  6s  1934-.J&J 

Id  Blm  &  W  ext  4s  1940- A&O 

Ind  &  St  L  1st  7s  1919  A. J&J 

1st  7s  July  1919  SerB.M&S 

1st  7s  Julv  1919  SerC-M&N 

O  Ind  &  W  g  5s  Apr  1938-Q-J 

Peo  &  East  cons  4s  1940.  A&O 

2d  cons  inc  4s  1990 Apr  1 

Cleveland  Lorain  &  Wheeling — 
Cons  now  1st  g  5s  1933.. A&O 

Stamped  subject  to  call 

Con  refg  g  4  Hs  19.30  red. J&J 
Clev  &  Mah  Val— 5s  g  1938.  J&J 
Clev  &  Marietta— See  Penn  RR 
Cleveland  &  Pitts — See  Penn  Co 
Cleveland  Terminal  &  Valley — 
1st  4s  gold  guar  1995... M&N 
Coal  &  Coke  Railway  Co — 

1st  gold  5s  Apr  1  1919...  A&O 
Coal  &  Iron  Ry— See  WVaC&P. 
Colo  Midland— 1st  4s  g  '47. J&J 
Colo  &  Sou  1st  g  4s  1929. ..F&A 
Ref  M  g  4Hs  May  1  '35. M&N 
Eq  5s  Ser  A  Oct  '11-17.. A&O 
Ft  Worth  &  D  C  6s  1921  J&D 
Colo  Spr  &  Cripple  Cr'k  D  Ry— 

1st  gold  s  f  5s  1930 J&J 

1st  cons  5s  Oct  1942 A&O 

Columbia  &  Gr — See  South'nRy 
Col  Connect  &Ter— See  Norf  &  W 
Col  Hock  Val&T— See  Hock  Val 
Concord  &  Mont  con  4s  '20.J&D 

Deb  4s  June  1  1920 J&D 

Deb  3  ]4s  June  1  1920. .  .J&D 
B  C  &  M  improv  6s  1911. J&J 
Conn  &  Pass— 1st  g  4s  '43. .  A&O 
New  &  Rich  gold  5s  1911.  J&J 
Newp&  Richf  1st  5s'41  gu  J&J 
Conn  River- Gold  4s  1943. M&S 

3Hs  Jan  1  1923 J&J 

Cuba  Eastern  1st  6s  1933. M&S 
Cuba  RR— 1st  g  5s  1952. ..J&J 
Cum  &  Penn— 1st  g  5s '21.  M&N 
Current  Riv— See  K  C  Ft  S  &  M 
Dak  &  Gr  So— See  Ch  Mil  &  St  P 
Dallas  &  Waco— See  Mo  K  &  T 
Daws  Rv  &  C'l— See  El  Paso  & 
Dayton  &  Mich— See  Cin  H  &  D 
Delaware  &  Bound  Brook — 

1st  con  gold  3Hs  1955.. F&A 
Delaware  &  Hurt.son — 

Conv  deb  4s  June  15  '16. J&D 
Ist  Uen  equip  g  4Hs  '22. J&J 
1st  &  ref  gold  4s  1943... M&N 
Penn  Div  7s  Sept  1917.. M&S 
Adirond  1st  4i/^s  '42  gu.M&S 
Albany  &  Susq  3  Hs  gold  1946 
(conv  before  1916)  gu.  A&O 
Bluff  Point  Land  Impr  Co — 
1st  M  g  guar  4s  1940.. J&J 
Chateaugay  Ore  &  Iron — 

Guar  gold  4s  1942 J&J 

Hudson  Coal  Co — 

Gu  deb  4s  1911-1917. M&N 
Rens&Sarreg  Ist  7s '21. M&N 


Bid. 


122 

112J4 

101 

283^ 

102 

108  H 
91 


f 


105 


100 
98 
61 
90 
97^ 

84 
99  ?4 


88  H 
102 
100 
101}^ 

95  H 

90 

6  5H% 

85 

113 


109 

93  H 
90 

94  J4 
100 


90  H 
92 
91 
90 

88 

S9y2 
97  J 

104 

105 

106  J^ 

103 

125H 

90 
114 
114 
114 
102  }4 

01 

57  }4 

109  H 

'95"" 
108 


93 

90 

70H 
94  H 
97 


113)4 

100 
96 


99 

95 

91 
100 

98 
100 
110J4 

08 

01 H 

160" 


Southw 


88 

98 
100  >4 

9S»A 
115 


93  J4 
92 

85 

122^4 


Ask. 


127  J^ 

lOSH 
31 


112 
92 


106 


104 

100 

63 


97  J4 

88 
100 


104 
105 


90 
116 


lllM 
95 


95 
100  k 
94  H 
91 
95 
96 


Bonds, 


90 


125  H 


93 
61 

112 


95 
02 

72  M 
95  H 
98 


113J4 

104 

98 


90^ 


111^ 
90 


100  H 


estern 


98  H 
102 

00  k 
120 


95  >^ 


Delaware  &  Hudson — Concluded 

Utica  Clin  &  Bing  5s  '39. J&J 

Delaware  Lack  &  Western — 

Morris  &  Essex  1st  7s'14M&N 

1st  con  7s  guar  1915.. J&D 

4  Hs  Pur  Mon  Jan  '12.  .J&J 

Ref  gSHsDec  1  2000.  J&D 

N  Y  Lack  &  Western— 

1st  6s  g'd  Jan  1  1921.. J&J 

2d  5s  g'd  cons  1923... F&A 

Term&  Imp  4s  gd  '23. M&N 

Osw  &  Syrac  gu  5s  '23-  -  M&N 

Valley  N  Y  1st  5s  '11. F&A 

Warren  1st  refg3  J4s  2000F&A 

Denver  Northwest  &  Pacific — 

Northw  Term  g  5s  '26  gU-J&J 
Denver  &  Rio  Grande — 

1st  con  g  4s  1936.. J&J 

1st  con  g  4Hs  1936 J&J 

Improv't  gold  5s  1928.. J&D 
1st  &  ref  g  5s  1955  op. ..F&A 
Rio  Grande  Western — 

1st  g  4s  July  1  1939... J&J 
1st  cons  g  4s  1949  op..  A&O 
UtCt4  gu  g  Jan  1  '17.  A&O 
Utah  Fuel  1st  5s  1931 .  M&S 
Des  Moines  &  Ft  Dodge  RR— 

1st  guar  gold  4s  1935 J&J 

Des  M  Iowa  Falls  &  Northern — 

1st  g  5s  1931  op  1906 J&J 

Des  Moines  Union  5s  1917.M&N 
Detroit  Grand  Haven  &  Milw — 
1st  Equip  6s  Nov  14  '18.  A&O 
Con  gu  6s  Nov  15  1918. .A&O 
Det  Gr  Rap  &  West— See  PereM 
Detroit  &  Mackinac — 

Prior  lien  gold  4s  1995.. J&D 
Mortgage  gold  4s  1995.. J&D 
Detroit  Mackinac  &  Marquette 

Land  grant  inc  7s  1911.. A&O 
Detroit  Toledo  &  Ironton — 
Ohio  South  g  4s  Mch'41  .M&S 
Gen  lien  &  di  v  1  st  g  4s'55  J&D 
Con  mtge  g  4Hs  1980.. .F&A 
Detroit  &  Toledo  Shore  Line — 

1st  gold  guar  4s  1953 J&J 

Duluth  &  Iron  Range — 

1st  5s  1937 A&O 

2d  mortgage  6s  1916 A&O 

Duluth  Missahe  &  Northern — 

1st  gold  6s  1922 J&J 

1st  cons  g  6s  Jan  1  1  923.  .J&J 

Gengst  5s  Jan  1  1941. ..J&J 

Duluth  Rainv  Lake  &  Winnipeg 

1st  gold  5s  1916  op  1911. .J&J 

Dul  Short  Line— See  St  P  &  Dul 

Duluth  South  Shore  &  Atlantic 

1st  gold  5s  19.37 J&J 

Dutche.ss  Co — See  Cent  New  Eng 
East  Tenn  Va  &  Ga— See  So  Ry 
Eastern  Minn— See  St  P  M  &  M 
Eastoii  &  Amhov — See  Leh  Val 
Elgin  Jol  &  East  5s  1 941.. M&N 
Elmira  Cort  &  Nor — See  Leh  Val 
Elmira  &  Williamsport  — 

1st  6s  '10  ext  at  4%  1950-J&J 

Income  5s  2862 A&O 

El  Paso  &  Rock  Isld— See  El  Pas 
El  Paso  &  Soutli western  Co — 
New  Mexico  Ry  &  Coal  Co — 
1st  col  tr  g  5s  Oct  1  '47. A&O 
l.st&con&coll  tr  k5s'51A&0 
Dawson  Railway  &  Coal — 

1st  col  tr  g  5s'51  gu  sfJ&J 
ElPas&Rl  1st  g  gu.5s'51  J&J 
Erie— NY&Elst4s  ext  g'47M&N 

6s  2d  ext  gold  1919 M&S 

4Hs  3d  ext  gold  1923... M&a 

58  4th  ext  gold  1920 A&O 

4s  5th  ext  gold  1928 J&O 

7s  1st  cons  g  1920 M&S 

7s  1st  cons  g  fund  1920-M&S 
Prior  lien  gold  4s  1996... J&J 

Gen  lien  gold  4s  1996 J&J 

Conv  gold  4s  1953  Ser  A.  A&O 

Series  B  1953 A&O 

Eq  g  4sMay'll-Nov'16.M&N 
Notes  6s  April  8  1911... A&O 
Penn  coll  g  4s  Feb  1  '51. F&A 
Buff  NY  &  E  1st  78  1916. J&D 
Buffalo  &  Southwestern — 
1st  g  6s'08ext  at5%'18- J&J 
2d  g  5s  '08  ext  to  1918 -J&J 
JeflfRRSs gu'09 ext  to'19. A&O 
Chic  &  Atl  Term  5s  1918.  J&J 
Ch  &  Erie  5s  1st  g  1982. M&N 
Long  Dock  6s  con  g  1935. A&O 
Newb  &  N  Y  1st  5s  1929- J&J 
N  J  &  N  Y  1st  6s  1910— 

Ext  at  5%  to  1950. ..M&N 
NY&  Gr  Lake  gug5s'46. M&N 
N  Y  L  E  &  W  C  &  RR— 

1st  6s  curr  guar  1922- M&N 
N  YLE&  W  D&ICo— 

1st  6s  curr  1913 J&J 

N  Y  Pennsylvania  &  Ohio — 

Prior  lien  4Hs  1935. .M&S 
N  Y  Susq  &  Western— 

1st  refunding  5s  1937.. J&J 

2d  mtge  4Hs  1937 F&A 

Gen  mtge  5s  g  1940... F&A 
Term  l9t  g  5s  1943. ..M&N 
Midland  of  N  J  1st  6s   1910 
ext  at  5%  to  1940.. A&O 
Wilkes  &  E  1st  g  5s  '42.J&D 
Erie  &  Pittsb— See  Penn  RR— 
European   &   N  A — See  Maine 
Evans  Hend  &  Nash — See  Louis 
Evansville  &  Indianapolis — 
Consold  g  guar  6s  1926.. J&J 
Ev  &  In  1st  K  gu  6s  1924. J&J 
Evansville  &  Terre  Haute — 

1st  con  gold  6s  1921 J&J 

1st  gen  .5s  gold  1942 A&O 

Eq  4Hn  Ser  C  1911-16.. F&A 
Mt  Vernon  1st  6s  g  1923.  A&O 
Sul  Co  Br  1st  g  5s  1930..  A&O 


Bid. 


Ill 


108  M 
111 

'86" 

■94" 

115  >4 
lOGk 

105" 
100 
85 

120  ?i 
'09' " 

91 

92 

■99" 
97 
92  H 

9^H- 
103)4 
101 

92)^ 

91 
84 
92 
85 

92 
85 

92 

i65"' 

98 

108 
103 

112 
108 

94 
.89 

■91" 

35 

40 

73  k 
60 
9 

74 
55 
12 

82 

85 

108  k 
103 

110 

106 

106 
104)4 

98y» 


106)4 


107!^ 


«  100 
109 
o  &  Sou 


97 
97 

97 

98 

100  k 
103  4 
100  Is 
103  H 

95 
120.4 

'85  V, 
.75 

75)^ 

69 
5)4% 
100 

87 
109 

101 

95 
102 

98 

111% 
122  H 
100 

104 
99 


100)4 

98 

100  k 

"ss" 

107)4 

109)4 
99 

Central 
&  Nash 

105% 
108 

110 

101 

'>5k% 

105 

06 


Ask. 


105 
100 

100  Ji 


thwest» 


00 
08 

08 


121 
110  )i 
86 

75  Ji 
76 

loyi 

100^ 
88 
116Ji 

102 
07 


112 
124)4. 


106 
103 

109  )i 


103 
100)4 
80 


111 
103 


101)4 
5%, 


b  Basis.     /  This  price  Includes  accrued  interest,     fc  Last  sale,  i  In  London,     n  Nominal,     a  Sale  price. 


Not.,  1910.] 


RAILROAD  BONDS. 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  wtiere  marlted  "f"  and  income  and  defaulted  bonds. 


Bonds. 


E  T  H  &  Chic— See  Chic  &  E  111 

Fargo  &  So— See  Cliic  M  &  St  P 

titchburg— 4}^s  May  1'14  M&N 

4J^s   Refunding   1928. -M&N 

4s  March  1  1915 M&S 

48  July  1   1916 J&J 

4s  Refunding  1925 M&N 

4a  Refunding  Mar  1927. .M&S 

43  Refunding  1927 A&O 

4s  Jan  1928 J&J 

3Hs  Oct  1  1920- A&O 

3Hs  Oct  1  1921 A&O 

Troy  &  Boston— 7s  1924-J&J 
Flint  &  PereMarq — SeePereMar 
iFla  Cen&Pen^See  Sea  AirLine 
Florida  East  Coast — 

1st  M  g  4i^s  1959 J&D 

Florida  South — See  Atl  Coast  L 
Florida  West  Shore — 

1st  gold  guar  5s  1934 J&J 

Fonda  Johnstown  &  Gloversv — 

1st  cons  ref'g  g  4  Hs  1947- J&J 

Gen  ref'g  gold  4s  1950- -.J&J 

Istconref  4J^s'52opt..M&N 

Ft  Worth  &  Den  C— See  Col  &  S 

Fort  Worth  &  Rio  Grande- 

1st  4s  g  1928 J&J 

Fre  Elk  &  Mo  Riv— See  C  &N  W 
Galv  Har  &  San  An — See  So  Pac 
Gal  Hous&Hen— 1st  5s  '13  A&O 
Gen  &  Wyo  1st  g  5s  1929_-A&0 
Geor  &  Alabama — See  Seab  A  L 
Georgia  Car  &  N— See  Seab  A  L 
Georgia  Coast  &  Piedmont^ 

1st  gold  5s  1946 M&S 

Geor  Midland — See  Southern  Ry 
Georgia  Pacific — See  South'n  Ry 
Geo  RR  &  Bank'g  6s  1922-J&J 

5s  Jan  1  1922 J&J 

4s  Jan  1  1947 J&J 

Georgia  Southern  &  Florida — 

1st  gold  5s  1945 J&J 

Gettysburg  &  Har  Ry — 

Con  5s  g  guar  Oct  1  '26..  A&O 
Gila  Val  Globe  &  Nor— See  Sou 
Gr  Rap  Bel  &  Sag— SeePereMar 
Grand  Rapids  &  Ind — 

Exten  1st  g  4Hs  1941... J&J 
Muskegon  Div  g  5s  1926. J&J 
Grand  Trunk  Western  Ry — 
Istggu  4s  July  1  1950... J&J 
2dincg  4s  July  1  1950.. -July 
Great    Northern— 

C  B  &  Q  coll  tr  g  4s  1921.  J&J 

Great  Northern  Ry  of  Canada — 

Con  4s  1934  opt  to  1914. A&O 

Greenbrier  Ry — See  Chesapeak 

Gulf  Beaumont  &  Kan  City — 

1st  6s  gold  Aug  1  1913.'- F& A 

2d  gold  5s  Aug  1  1913-.- F&A 

Gulf  &  Ship  Island  RR— 

1st  ref  &  term  g  5sFeb'52  J&J 
Mort  gold  6s  April  1911.  A&O 
Gulf  Terminal  of  Mobile^ 

1st  mort  g  4s  1957  gu.-.J&J 
Han  &  St  Jo — See  C  B  &  Q 
Harrisb  Ports  Mt  J  &  Lane — 

1st  4s  July  1913 J&J 

Hartford  &  Conn  Western- 

1st  ext  g  4i^s  July  1  1923  J&J 
Henderson  Br— See  Lou  &  Nash 
Hocking  Valley  Rv — 

1st  con  gold  4i^s  1999- -   J&J 

Car  tr  g  4Hs  May'l  l-'l  2  M&N 

Eq  g  4s  Ser  A  Feb'll-'17  F&A 

Col  &  H  V  Ext  4s  1948-.A&0 

Col  &  Tol  1st  g  4s  1955--F&A 

Hoosac  Tunnel  &  Wilmington — 

1st  sk  fd  g  5s  Sept  1922-M&S 

Housatonic — See  N  Y  N  H  &  H 

Houston  Belt  &  Terminal — 

1st  M  gold  5s  1937  oj)--_J&J 
Houston  E  &  W  Tex— See  Sou  P 
Houston  &  Tex  Cen — See  Sou  P 
Hudson  Co  6%  notes '11- A&015 
6%  gold  notes  Feb  2  '13. F&A 
Hudson  &  Manhattan — 

1st  M  4 Ms  1957  con v... F&A 
N  Y  &  Jer  1st  g  5s  '32optF&A 
Huntingdon  &  Broad  Top — 

1st  g  4s  Sept  30  1920 A&O 

2d  mort  4s  gold  1925..- F&A 
Con  5s  g  Mar  31  1925---A&0 
Hutchinson  &  S— See  A  T&S  Fe 
Illinois  Central — 

1st  gold  4s  1951-- J&J 

1st  gold  3 Ms  1951 J&J 

Main  L  ext  1st  g  3  4s'51  A&O 

1st  mort  £  g  3s  1951 M&S 

Col  tr  gold  4s  1952 A&O 

Col  Tr  L  N  O  &  T  g  4s  '53M&N 
Pur  lines  1st  g  3, Us  1952. J&J 
Ref  g  4s  1955  op  1918-.M&N 
Cairo  Bridge  4s  g  1950. -J&D 
Litch  Div  1st  g  3s  1951 -.J&J 
Louisv  Div  3  Hs  g  1953.  .J&J 
Middle  Div  reg  5s  1921.. F&A 
Omaha  Div  1st  3s  g '51. -F&A 
St  Louis  Div  3Msg  1951 -J&J 
St  Louis  Div  3s  g  1951 -..J&J 
Sp'gfield  Div  Ext  3Ms'51-J&J 
Western  hnes  g  4s  1951. -F&A 
Chicago  St  Louis  &  N  O- 
Con  g  5s  June  15  '51  J&D15 
Con  g  3HsJ'nel5'51  J&D15 
Mem  Div  1st  4s  g  1951  J&D 
Kankakee  &  Southwestern 

1st  mort  5s  1921 F&A 

St  Louis  Alton  &  Ter  Haute 

Bellev&Car  1st  6s  1923  J&D 

St  L  South  1st  g  4s  '31  M&S 

Carb&Shaw  1st  g  4s'32M&S 

Ind  Bl  &  Wn— See  C  C  C  &  St  L 

€nd  Dec  &  West — See  On  I  &  W 

Indiana  111  &  la— See  Chic  Ind 

Ind  &  Louisv— See  Ch  Ind  &  L 

Ind  &  St  L— See  C  C  C  &  St  L— 

Indiana  Un  1st  4Ms '26.--M&N 

Interboro-Met  ISee  Street  &  El 

Snter    Rap    Tr/     Ry  Secur'ties 


Bid 


100 
103 

98 
98 
97  M 
97  M 
97  H 
97« 
91}^ 
01  M 
127 


96  K 


95 

90 

84 
83  M 


95^ 


90 


/  112 
/  105 
/  .... 


106 

102 
Pacific 


100 

85 

If    96 
If    82 

95^ 

82 
e&  Ohi 

98 
90 

87 


85 

98 
101 


102 
5% 
5% 

93 

92 

85 


94 
acific 
aciflc 

97 

97 

70 
99  H 

It  94 
n  S8 
n    91 


Ask 


104  H 


129 

97  H 
98 


85 

87 


99 
92 


95 


95 

106  M 
S   105  M 

106  M 


98 

85 

96 
85 

102 

98 

89 
00 
09 


102H 

4M% 
4M% 


87  H 
87 
If  84 
99  K 
97?^ 
84J< 
97M 


75 
84  M 
102 


37  M 


85 
95  a 

116 

"95M 

106M 

115 
90 
91 

&  Sou 

85 


95 
100 


100 
100 

73 
101 

96 
90 
94 


91 

"86" 
'99li 


98  >i 
99H 
76M 
90 


77 
89 


119^ 
'97 


Bonds. 


International  &  Gt  Northern — 

1st  g  6s  1919 M&N 

2d    5s    1909 M&S 

Trust  Co  ctfs  of  Dep 

3d  4s  gold   1921- M&S 

Colorado  River  Bridge — 
1st  M  7s  1920 M&N 

Iowa  Cent— 1st  g  5s  1938-.J&D 

1st  &  ref  g  4s  1951 M&S 

Iowa  Falls&SC— 1st  7s  •17-A&0 
Jacksonville  Terminal — 

1st  M  5s  g  guar  July  1  '39  J&J 
Jamestown  Frank  &  Clearfield — 

1  St  g  4s  1 959  guar J&D 

Jefferson — See  Erie 
Joplin  Union  Station — 

1st  g  4I/2S  1940  guar  op.  M&N 
Kal  Al  &  G  R— See  L  S  &  M  S 
Kanaw  &  Mich— See  Tol  &  O  C 
Kankakee  &  S  W— See  111  Cent 
Kan  City  Belt  1st  6s  1916- .J&J 
Kansas  City  Clinton  &  Sp — 

1  st  5s  gold  1 925  guar A&O 

Kansas  &  Colorado  Pacific — See 
Kan  City  Ft  Scott  &  Memphis— 
Refdg  g  4s  1936  guar.. _ A&O 

Cons  6s  1928 M&N 

Equip  notes  gold  4  Ms  ser  B 

Feb  '11-Aug  1915 F&A 

Current  Riv  1st  5s  1927. A&O 
Kan  City  Ft  Scott  &  Gulf— 

1st  7s'08  ext5%  to'll_J&D 
Kansas  City  Memphis  &  Bir — 

Gen  4s  1934 M&S 

Income  5s  Mch  1934  Sept  1 

Assented M&S 

Kansas  City  &  Mem  Ry  &  B — 

1st  5s  gold  1929 A&O 

Kans  &  Mo— 1st  5s  '22. -F&A 
Kansas  City  Mexico  &  Orient — 

1st  gold  4s  1951 F&A 

Kan  City  &  N  W  1st  g  5s  '33  J&J 
Kan  City  &  Pac— See  M  K  &  T 
Kan  City  St  Jos  &  Council  Bl— 
Nodaway  Val  1st  7s  1920  J&D 
Tarkio  Val  1st  7s  1520- .J&D 
Kan  City  Southern — 

1st  gold  3s  1950 A&O 

Ref  &  imp't  5s  Aprl  '50  -J&J 
Kansas  City  Terminal  Ry — 

1st  g  4s  1960  op  1930 J&J 

Kan  City  Wat  &  Gulf— See  St  L 
Kentucky  Central— See  L  &  N 
Ken  &  Ind  Bridge  &  RR  Co— 
K  &  I  Br  1st  g  5s  1911. .M&S 
1st  consol  gold  4s  1950- -A&O 
Keokuk  &  Des  M— SeeC  R  I  &P 
Knoxv  &  Ohio- See  South'n  Ry 
Lake  Erie  &  Western — 

1st  gold  5s  Jan  1  1937. ..J&J 

2dg  5s  July  1  1941 J&J 

No  Ohio  1st  gu  5s  g '45- -A&O 
Lake  Sh  &  Mich  So— See  NYC 
Leavenw'th  Term  Ry  &  Bridge 

1st  M  gold  5s  1923 J&J 

Lehigh  &  Hudson  River  RR — 

1st  mort  gold  5s  1911 J&J 

2d  M  5s  July  1  1917 J&J 

Gen  g  5s  July  1  1920  guar  J&J 

Unguaranteed 

WarwVallst4MsJlyl'll  A&O 

2d  6s  Oct  1912 A&O 

Lehigh  &  Lake  Erie — See  Lehig 
Lehigh  Valley — 

1st  6s  ext  g  4s  1948 J&D 

Con  M  6s  ann  reg  irred'm  J&D 
Con  M  6s  R  gold  1923.. -J&D 

Con  M  4Ms  C  1923 J&D 

Con  M  4Ms  ann  irred'm. J&D 
Gen  cons  gold  4s  2003- .  .  M&N 
Easton  &  Amb  5s  1920-.M&N 
Elmira  Cortland  &  North'n — 
1st  pf  g6s  Apr  1  1914.  A&O 
1st  gu  gold  5s  1914--. A&O 
Lehigh  &  Lake  Erie — 

1st  4Ms  1957  gu M&S 

Lehigh  &  N  Y  1st  4s  '45. M&S 
Lehigh  Valley  Coal — 

1st  5s  gold  guar  1933. .J&J 
1st   40-year  gu  int  red  to 

4%    1933 J&J 

Lehigh  Valley  Ry  of  N  Y— 

1st  4Msgold  1940 J&J 

Lehigh  Valley  Terminal — 

1st  gold  guar  5s  1941  .A&O 
Middlesex  Val  1st  5s'42.M&N 
Pa  &  N  Y  Canal- 
Con  M  5s  1939 A&O 

Con  M  4Ms  1939 A&O 

Cons  4s  1939 A&O 

Lehigh  &  Wilkes— See  Cent  N  J 
Leroy  &  Caney  Val — See  Mo  Pac 
Lexington  &  Eastern — 

Gen  mort  gold  5s  1935.. F&A 
Litchfield  &  Mad  1st  5s'34-M&N 
Little  Miami — Renew  5s'12M&N 
Little  R'k&Hot  Sp  West  Ry— 

1st  g  4s  1939  guar- J&J 

Long   Island — 

Unified  gold  4s  1949 M&S 

Refund  g  gu  4s  1949 M&S 

2d  mort  7s  1918 F&A 

1st  cons  g  5s  July  1  1931-Q-J 
1st  cons  g  4s  July  1  1931. -Q-J 

Gen  mort  g  4s  1938 J&D 

Ferry  lst4Mscongl922M&S 

4s  gold  1932 J&D 

Debenture  gold  5s  1934- J&D 
Brook&Mon  1st  g  6s  1911M&S 

1st  5s  1911 M&S 

2d  5s  1938 J&D 

LICity  &F— Ist6s'll-M&N 

1st  con  g  5s  May  '37- -M&N 

N  Y  Bay  Ex  R  1st  5s  g'43  J&J 

N  Y  B'klvn  &  Man  Beach  1st 

gold  5s  1935 A&O 

N  Y  &  R  B  1st  g  5s  1927-M&S 
North  Shore  Branch — 

1st  con  5s  g  Oct  1  1932. Q-J 


Bid 


106  H 


102  H 

15  Ks 

104 
16 

100 
104  K 
70 
114 

'73H 

100 

94 

04  M 

101 

102 

106  }i 

02 

Mo  Pac 

75 
116}^ 

6  5H% 
98 


90 
90 
90 

102  H 
98 

69 
98 


103 
103 

72^4 
100 

97  Vi 
ouis  W 


09  Ji 


108H 

105 
&  H  R 

85 

100 
100 

99 
100 

95 

100 

h  Valle 

104H 
146M 


103  M 
109 

97  M 
106  M 

102 
100 

100 

93  M 

109  ^^ 

96 

105 

112M 
105 

112^ 

106 

99  M 


70 

93 

101 

80 

90 

96  H 
110 
110 


9ZH 
97  M 


103 
100  M 
100 
103 

100  J^8 

103 
100 

103 
101 

101 


Ask 


107 


93 


78 


5% 
100 

101 

03^ 
92 
92  H 

103 

100 

72 
103 


73M 
101  M 


Bonds. 


at  &  G 
100 


110^ 

107 

111 


95 


105  H 


118 
104M 


97  M 


95 


97 
107 
114 


07 


83 

96 

97 


101 
97 
98  H 
97 


Louisiana  &  Arkansas  Ry — 

1st  s  f  g  5s  1927 M&S 

Louisiana   Western — See  South 
Louisv  Cin  &  Lex — See  L  &  N 
Louisville  Henderson  &  St  L — 

1st  mort  gold  5s  1946 J&J 

Louisville  &  Jeffersonv  Bridge — 
Guaranteed  gold  4s  1945. M&S 
Louisville  &  Nashville — 

Gen  mort  gold  6s  1930.. J&D 

50-year  gold  5s  1937 M&N 

Unified  gold  4s  194 J&J 

Coll  tr  gold  5s  1931 M&N 

At  K  &  Cin  div  4s  1955. M&N 
Atl  Knox  &  Nor  1st  5s'46J&D 
Consol  gold  4s  2002-.M&S 
LouC&  Lex  4  Ms  g  1931  M&N 
N  O  &  Mob  1st  g  Os  1930-J&J 

2d  gold  6s  1930 J&J 

Pad&Mem  div  1st  4s  '46-F&A 
Pensacola  Div  1st  6s  '20_M&S 
St  Louis  Div  1st  g  6s  '21  .M&S 

2d  3s  1980 M&S 

St  L  prop  1st  g  5s  1916. .M&S 

E  H  &  N  1st  6s  1919 J&D 

Henderson  Br  6s  g  1931. M&S 
Kent  Central— 4s  g  1987. J&J 
L&N  Mob&Mont  4Ms'45M&S 
Louisv  &  Nashv  South'n  joint 

gold  4s  1952 -.J&J 

L&NTermlst  g  4s'52  gu  J&D 
NasF&S  1st  gu  g  5s  '37. .F&A 
Newport  &  Cincin  Bridge — 

1st  M  g  4Ms  1945  guar  J&J 
Pensa  &  Atl  1st  6s  gu  '21  F&A 
S  &  N  Ala  Con  M  g  5s  '36  F&A 
Louisv  N  A  &  Chic — See    Cnic 
Macon  Dubhn  &  Savannah — 

1st  gold  5s  1947  guar J&J 

Mahoning  Coal — S«e  L  S  &  M  S 
Maine  Central — 

Cons  7s  1912 A&O 

Coll  tr  5s  1923-- J&D 

Cons  5s  Apr  1  1912 A&O 

Cons  4 Ms  Apr  1  191 2-. -A&O 

Cons  4s  Apr  1  1912 A&O 

^M%  notes  Aprl  191 2- -A&O 
Eur  &  N  A  4s  gold  1933- -J&J 
Hereford  Ry- G  4s  1930  M&N 
Knox   &  Line  1st  M  Pen  Sh 

line  4s  1920 F&A 

Upper  Coos  1st  gu  4s  '30  M&N 

UpperCoosEx4  Ms  g  '30  M&N 

Washington  Co  Ry  1st  g  gu 

3  Ms  Jan  1954  op  1924.  J&J 

Manila  RR — See  Foreign  Gov't. 

Manitoba  &  Southeastern — 

1st  gu  4s  £  Feb  1  1929- -F&A 
Marquette  Houghton  &  Ont — 

Mort  6s  1925 A&O 

Md  Del  &  Va  5s  1955  gu  --F&A 
Maryl  &  Pa  1st  g  4s  1951--M&S 

Income  4s  1951 A&O 

Mason  City  &  Ft  Dodge — 

1st  M  gold  4s  1955 J&D 

McK'sp't  &  B  V— SeePMcK&Y 
Merchants'  Br — See  Term  RR 
Meridian  Terminal — 

1st  M  4s  1955  guar M&N 

Mexican  Central — 

Cons  gold  4s  1911 J&J 

Equip  &  coll  g  5s  1917.. A&O 

2d  Ser  5s  1919 A&O 

Mexican  International — 

Prior  lien  g  4Ms  1947.. -M&S 

1st  con  gold  43  1977 M&S 

Stamped  guar  op  to  Mar  '07 
Mex  Nor  1st  gold  6s  1910- -J&D 
Mich  Cent— See  N  Y  C  &  H  R 
Middlesex  Valley — See  Leh  Val 
Midland  of  N  J— See  Erie 

Midland  Term  5s  1925 J&D 

Millen  &  Southw— 5s  1955  A&O 
Mil  &  Lake  Win— See  Wis  Cen 
MilLSh&West— See  Chic  &  N  W 
Milw  &  No — See  Chic  Mil  &  St  P 
Min&Pac— See  M  St  P  &  S  S  M 
Minneapolis  &  St  Louis — 

1st  7s  1927 J&D 

Pacific  Ext  1st  6s  1921- -A&O 
So'west  Ext  1st  g  7s  'lO-J&D 
1st  consol  gold  5s  1934-.M&N 
1st  ref'g  gold  4s  1949--- M&S 
Coll  notes  gold  5s  1911 -.F&A 
Minn  St  P  &  Sault  Ste  Marie— 

1st  cons  gold  4s  1938 J&J 

2d  M  gold  4s  guar  1949-.J&J 

M  S  Ste  M  &  Atl  1st  4s  '26  J&J 

Minn  &  Pac  1st  4s  1936. -J&J 

Minn  Union— See  St  P  M  &  M 

Mississippi  Central — 

1st  M  g  5s  1949  opt J&J 

Miss  Riv  Bdg— See  Chic  &  A 
Missouri  Kansas  &  Texas — 

1st  gold  4s  1990 J&D 

2d  gold  4s  June  1  1990- -F&A 
1st  Extension  5s  1944- -M&N 
1st  &  ref  4s  gold  2004.. .M&S 
Gen  M  s  f  g  4Ms  1936.. -J&J 
St  Louis  div  g  4s  2001 .  .  -  A&O 
Boonville  RR  Bridge — 

1st  ggusf  4s  1951. .-M&N 
Dal&Waco  1st  gu  5s'40.M&N 
Kan  C  &  Pac  1st  4s  g  '90.  F&A 
Missouri  Kansas  &  Eastern — 
1st  5s  gold  guar  1942-A&0 
Missouri  Kansas  &  Okla — 

1st  g  gu  5s  May  1  '42- .  M&N 
MK&T  of  T  1st  5s  gu  '42  M&S 
Sherman  Shreveport  &  S — 

1st  M  gu  gold  5s  1943-J&D 
S  W  Coal  &  Imp  1st  6s'29  J&J 
Texas  &  Okla— 5s  1943-M&S 
Missouri  Oklahoma  &  Gulf — 

1st  g  5s  Nov  1  1944 M&N 

Mo  Pac— Cons  6s  1920- - -M&N 
3d  7s  ext  toJly'38  at  4%  M&N 
Trg5sstpd  Jan  1  1917.    M&S 


Bid 


9i% 
ern  Pac 


107  M 
94 


114 

115« 

113 

97  M 

08 

108 

95  H 

ioiM 

104 

loa 

121 

124 

115 

95 

97  J4 

105  H 

111 

113 

68 

102 

112 

103 

94^ 
102 


«    93M 
109 

98 
110^ 
109  M 
Ind   & 

94 


103  J 
106 
100  M 
100.86 

99 

99  H 

96 

93 

04 

06 

100 

80 
Sec.   p. 

95 

112H 
98 
86 
/     60M 

84 


80 

99 
98 


104 
76 


100 


06 
96 


130 
111 
100 

107 
72 
98  J^ 

07  Ji 


90 


91 M 


Ask 


Iflc 


06 


109  >< 
06 


95  H 

91 

96 

112 


114 
Lou. 

96  J^ 


100 
98 


97 

85 
50. 

100 

115H 

'88  " 
65 


85 


9934 


83 


100 


108 
75 
99)i 

97  H 


94  H 


97  M 

83  M 
102 
80  J^ 
85 

9754 

84  M 
103^ 

8194 

85  M 
84 

78 

100  M 
89^ 

83 
'9\'\i 

100  M 

112 

106^ 

104  M 

107  54 
106  J4 

108" 
104 

109 
169" 

80 
107 

ioi'M 

85 
110 

98  M 
lOlji 

b  Basie.    f  This  price  Includes  accrued  Interest,    k  Last  sale.    I  In  London,    n  NominaL    «  Sale  price. 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds 


Bonds. 


Missouri   Pacific — (Concluded) 

Ck)l  trust  5s  1920 F&A 

Equip  Ass'r  certfs  os  gu  Ser  C 
June  1  1911  to  1913.. Q-M 
Gold  4s  Mar  1  1945  opt.. M&S 
Ist&ref  5s'59  conv  SerA.M&S 
Central  Br  Ry  4s  g  1919.  F&A 
CentBr  UnPac  1st  g  4s'48  J&D 
Kansas  &  Colorado  Pacific — 

1st  &  ref  gu  g  6s  '38- F&A 
Ler&Can  V  A  L  1st  5s'26.  J&J 
Lexington  Div  5s  1920_.F&A 
Pac  of  Mo  1st  ex  g  4s'38.F&A 

2d  ext  5s  gold  1938 J&J 

St  L  R  E  1st  5s  1938.  .M&N 
Car'deletBrlst4J^s'38  A&O 
St  Louis  Iron  Mtn  &  So — 
Unify  &  Ref  g  g  4s  1929  J&J 
Gen  con  ry  &  1  g  5s'31  .A&O 
Gen  con  stpd  gu  g5s'31  A&O 
Riv  &  Gulf  Div  4s'33.M&N 
lit  R'kJn  1st  6s  gu'16-  A&O 
Pine  Bluff  &  Western— 

1st  gu  g  5s'23op'13.A&0 

VerdVal  I&Wlst  5s'26  M&S 

Mobile  &  Birm — See  Southern  R 

Mobile  &  O— 1st  g  6s  1927  J&D 

•1st  exten  6s  July  1927...Q-J 

Gen  g  4s  1938 M&S 

Eq  5s  guar  1911-1914.. .A&O 
Eq  4i^s  Ser  E  1911-16.  .M&S 
Montgom  Div  g  5s  1947. F&A 
St  L  &  C  col  tr  4s  May'30.Q-F 

4s  guar  1931 J&J 

Mobile  Terminal  &  Ry — 

1st  M  g  6s  1935  opt M&S 

Mohawk&Malone — See  NYC&H 
Monong  River— See  Bait  &  Oliio 
Mont  Cent— See  St  P  M  &  M 
Morgan's  La  &  Tex — See  So  Pac 
Morris  &  Essex — See  D  L  &  W 
Nashville  Chattanooga  &  S  L^ 

1st  7s  1913 J&J 

1st  consol  gold  5s  1928.. A&O 
Centreville  Br  g  6s  1923. J&J 
Jasper  Br  1st  6s  1923..  J&J 
Lebanon  Br  6s  Jan  1  '17-J&J 
McM  M  W  &  Al  1st  6s'17.J&J 
Tracy  City  Br  6s  1917. ..J&J 
Nash  Flor  &  Sheff— See  L  &  N 
National  Rys  of  Mexico — 
Pr  lien  g  4J^s  s  f  1957... J&J 

Gen  M  4s  1977 A&O 

National  RR  of  Mexico — 

Prior  Lien  g  4i^  1926... J&J 

1st  cons  g  4s  1951 A&O 

Nebraska — See  C  B  &  Q 
NCT-Cal-Ore  Ry— Ss  191 9. M&N 
Newcas  &  Shen  Val  6s  '17. J&J 
New  Eng  RR— See  NYNH&H. 
N  Hav&Derby- See  NYNH&H 
New  Hav  &  No— See  NYNH&H 
N  J  Junction— See  N  Y  Central 
New  Jer  &  New  York— See  Erie 
New  London  Northern — 

1st  M  g  4s  July  1  1940-.- J&J 

New  Mex  Ry&Coal — SeeElPaso 

New  Orleans  Great  Northern — 

1st  m  g  5s  Aug  1  1955-.. F&A 

New  Orleans  Mobile  &  Chic — 

Ist  M  g  5s  I960.. ..J&J 

New  Orleans  &  Northeastern — 
Prior  1  g  6s  Nov  1  1915. .A&O 
Equip  4148  Oct  '11-13. A&O 
New  Orleans  Terminal  Co — 

Istggu  4s  1953 J&J 

Newport  &  Cin  Bdge — See  Louis 
Newp  &  Rich— See  Conn  &  Pass 
N  Y  B  &  M  Bch— See  Long  Isl 
N  Y  Bay  Ext  RR— See  Long  Isl 
New  York  Central  &  Hud  Riv— 
Ref'g  g  3Hs  July  1  1997.  J&J 

Deb  g  4s  1934 M&N 

NYC  Lines  eq  5s '11-22. M&N 
NYC  Lines  eq  4Hs '11-25  J&J 
LS  Col  trg  3^3  1998. .-F&A 
M  Ccol  trgS^a  1998... F&A 
Beech  Cr- 1st  48  g  gu'36.J&J 

2d  guar  g  58  1936 J&J 

af  Bit  C  Co  1st  g  43'40-J&J 
Beech  Creek  Extension — 

I8tgtdg3}^8  1951...  A&O 

Cart  A  Adir  1st  4a  g  '81  .J&D 

Gouv&Osw  1st  58  g  1942.  J&D 

Lake  Shore  &  Michigan  So — 

Con  g  ref  3Hs  1097. ..J&D 

I>«bg4sl928 M&S 

Gold  4s  1931. .M&N 

K  A  &  Gr  R  1st  5s  '38.  J&J 
Kal&W  Pig'n  g  5e  1940  J&J 
Mahon  C  RR  let  58  '34.  J&J 
Michigan  Central — 

6s  cou  '31  D&BC  div. M&S 

Deb  g  4s  1929 A&O 

Ist  58  Kal  &  SH  1939. M&N 
1st  mtg  M  Air  Llne48'40J&J 
Ist  g  4sJol&NoInd'57J&J10 
Ist  g  3  )^s  JL&Sag  '51  .M&S 

Ist  g  3H8  1952. M&N 

B»yC&BC  IstM  g  33'89J&D 
B»t  C&S  1st  gu  g3s'89.  J&D 
Grand  Riv  Val  48  '59. M&S 
Toledo  Can  South  &  Det — 
Ist  g  4fl  1956  guar.. J&J 

Moh  A  Mai  48  1991 MAS 

Consol  gold  3  !^s  2002. M&S 
N  J  June  1st  4s  gu  1986-F&A 
NY&Har  Ist  g  3  Hs2000  M&N 
N  T  A  Nor  Ist  g  5a  '27. .  A AO 
N  Y  A  Put  Ist  4s  g  1993  AAO 
Nor  A  Mon  Ist  5s  g  '16.  AAO 
Os  A  Rome  let  M  78  '15. MAN 

2d  58  May  1  1915 FAA 

Pine  Creek  gu  68  1032..  J  AD 
Pitts  McK  A  Y  1st  6s'32.JAJ 

2d  68  guar  1934 ..J&J 

McKABV  l8t  68  B  '18.JAJ 

Rome  Watertown  A  Ogden — 

Cons  g  68  July  1022.. AAO 

Cone  g  3H«  July  '22. AAO 


Bid. 


100  3^ 

b  6K% 
78 
93  Ji 
92 

83  H 

109 
100 

98 

96 
llOJ^ 

'96>i 

84  M 
107  H 
106  ?4 

84^ 
102 

99 
100 

y 

117J^ 
114J^ 
85 
b  5% 
b  5% 
1091^ 
80 
94 

95 


106  5^ 

llOM 

109 

117 

108 

106  M 

106  V'a 


94^ 
88^ 

lOOH 

83^ 

09 
104 


ASoutb 

67 

58 

103 
95 

84 
ville  A 


88^ 

91^ 

ft4H% 

64.60% 

80 

81 

98  >^ 
105^ 


84  H 
90 
107 


93  H 
93  Ji 

llOH 

108 

110 

100}^ 
90 

'97 
08 
87 
87  H 
70 
70 
96 

93 
99  H 
82 
98 
90 

'97" 

102 

100 


A»k. 


102 

4?i9J 
79 
93M 
93 
86 

lllH 
103 


97 

112H 


85 
108  H 

"85  Ji 


102 


122 
117J4 
90 
4H% 
4  3^% 


96 
100 


106H 


118H 


Bonds. 


94  Ji 
91^ 

104 

84^ 

103 


99H 
west. 

71 

61  H 


Nashv 


89H 
94^ 
4.30% 
4.30% 
81  H 
81}^ 


91 
04 
03  N 


116 

113 
92  H 

'98H 

'soji 


120 
122^ 
120 
107 

108  >i 
90 


03 

*08H 


106^ 


llOH 


N  Y  Cent  &  Hud  Riv— (Cond) 
RW&OTerR  1st  5s '18.  M&N 
Utica  &  B  Riv  4s  g  1922.  J&J 
West  Trans  Co  3  V^s  1923  F&A 
West  Shore  1st  4s  2361 . .  -  J  &J 
N  Y  Chicago  &  St  Louis — 

1st  g  4s  Oct  1  1937 A&O 

Deb  4s  May  1  1931 M&N 

N  Y  &  Greenw'd  Lake — SeeErie 
N  Y  &  Harlem— See  N  Y  Cent  & 
NY&Jersey — See  Hudson&  Man 
N  Y  Lack  &  West— See  Del  Lac 
N  Y  L  E  &  W  C  RR— See  Erie. 
N  Y  &  L  Br— See  Cent  of  N  J. 
N  Y  New  Haven  &  Hartford- 
Deb  6s  Jan  15  '48  conv.J&J15 

Deb  4s  July  1  1955 .J&J 

Deb  4s  1956  non-conv.M&N 
Deb  4s  1947  non-conv..M&S 
Deb  g  4s  1914  non-conv.F&A 

Deb  3Hs  Mch  1947 M&S 

Deb  3J4S  1954 A&O 

Deb  SHs  1956  con  vert..  J&J 

5%  notes  1910-1912 Var 

Bos  &  NYALlst  4s  g'55.F&A 
Danburv  &  Norwalk — 

1st  ref  g  4s  guar  1955. J&D 

Con  5s  July  1  1920 J&J 

Gen  5s  April  1  1925.. A&O 
Harlem  River  &  Portchester 

1st  4s  gold  1954 M&N 

2d  4s  guar  June  1911. .J&D 
Housatonic — Con  5s'37.M&N 
New  England  RR — 

Consol  4s  July  1945  gu  .J&J 

Consol  g  5s  July  1  1945.  J&J 

NY&NEBosTer4s'39  A&O 

NH&Derby— Cons5s'18  M&N 

New  Haven  &  Northampton 

North  ext  5s  1911 A&O 

Ref  4s  1956  guar J&D 

New  York  Provid  &  Boston — 

Gen  g  4s  April  1  1942.  A&O 

Prov  Ter  1st  g  4s  gu  '56. M&S 

N  Y  &  Northern— See  N  Y  Cent 

New  York  Ontario  &  Western 

Ref  1st  g  4s  June  1992.. M&S 

Gen  M  g  4s  1955  red J&D 

5s  g  notes  Dec']  0  Dec  '1 5  J&D 

5s  g  notes  Feb  1911 FAA 

NYPhila&Nor— 1st  g  4s'39.J&J 
Income  4s  Jan  1  1939.. M&N 
N  Y  Prov  &  Bost— See  N  Y  N 
N  Y  &  Putnam— See  N  Y  Cent 
N  Y  &  Rockaway  Bch — See  Lo 
N  Y  Susq  &  W— See  Erie 
Nodaway  Val— See  KCStJ&CB. 
Norf  &  Caro — See  Atl  CoastLine 
Norfolk  &So— lstg5s'41.M&N 

1st  gen  g  5s  1954  opt J&J 

Suffolk  &  Car— 

1st  con  5s  1952 .J&J 

Norfolk  &  Western — 

General  6s  1931 M&N 

Imp  &  exten  6s  1934 F&A 

New  River  1st  6s  1932   -  A&O 

N&WRy  1st  con  g  4s'96.  A&O 

Div  1st  lien  &  gen  g  4s  Julv  1 

1944  opt  Jan  1  1929... J&J 

Conv  g  4s  1932   op  1917-J&D 

N&W  Pocahontas  4s '41  .J&D 

Eq  tr  g  4sSerBMar  1'11-13M-S 

Eq  tr  4s  SerD-F  1910  to  '16  gu 

SerG  H  J  K'll-'16gu- F&A 

ColCon&Ter  1st  5s  g ^22. J&J 

SciotoVal&NElst  4s'89.M&N 

N  E  Cuba— 1st  5s  '55  gu..MAS 

Northeast  Pennsylvania — 

1st  ggu  5s  1920 AAO 

N'east  of  SC— SeeAtlCoL  of  SC. 
Northern  Cal  Ry— See  So  Pac. 
Northern  Central — 

Con  gen  M  4Hs  E  1925.. A&O 

Mort  bds  5s  1926  Ser  A. .  .J&J 

Mort  bonds  5s  1926  Ser  B  JAJ 

Northern  N  J— 1st  6s  1917. JAJ 

Northern  Ohio— See  LEA  West 

Northern  Pacific — 

St  Paul&No  Pac6s  g  '23. F&A 

Reg  certs  6s  1923 Q-F 

Prior  lien  g  4s  Jan  1997.. Q-J 

Gen  lien  g  3s  Jan  2047... Q-F 

St  P  &  D  Div  g  4s  1996.. J&D 

Wash  Cent  4s  Mch  1948. Q-M 

C  B  A  Q  Coll  4s— See  Gt  No. 

St  Paul  &  Dul  Ist  5s  '31 .  F&A 

2d  mortgage  5s  1917.. AAO 

1st  consol  g  48  1968..  J  AD 

Dul  ShLine  gtd  5s  '16. MAS 

TavFallsALSup68'14.JAJ 

Dul  Union  Dep  5s  '30. A&O 

No  Pac  Tar  Co— 1st  6s  '33. J&J 

North  Ry  of  Cal— See  Sou  Pac. 

North  Pac  Coast — See  No  Shore. 

North  Pennsylvania — 

1st  M  4s  extended  1936. M&N 

Gen  g  3  3-lOs  1953 J&J 

North  Shore  Ry  (Cal)— 

Nor  Pac  Coast  5s  g  1912. J&J 
Northwest'n  Term — ^See  Denv  N 
Norwich  A  Wor— 4s  1927.. MAS 
Norwood  A  Montreal — See  NYC 
Ogd'b'g  A  L  Cham— See  Rutl'nd 
Ohio  Connect'g  1st  g  4s'43.MAS 
Ohio  I  A  W— C  C  C  A  St  L. 
Ohio  River  RR— 1  st  g  68'36  J  AD 

Gen  gold  5s  1937 AAO 

Hunt  &  B  S  1st  6b  1922.. JAJ 

Rav  Spen  &  G  Ist  6s  '20.  F&A 

Old  Colony— 4s  gold  1924.  FAA 

48  Dec  1  1925 J&D 

4s  Jan  1   1938. JAJ 

3Hs  July  1  1932. JAJ 

Omaha  &  St  L — See  Wabash. 
Oregon  &  California — See  SoPac 
Oregon  RR  &  Nav — See  Un  Pac 
Oregon  Short  Line — See  Un  Pac 
Oswego  &  Rome — See  N.  Y  Cent 
Oswego ASyracuse — See  D  LAW 


Bid. 


103 
100 
01 
10114 

99M 
91 

Hud  R 

k  A  W 


134  H 

94>4 

93 

95 

98 

82 

S3H 
101 
100 

99 


106 


est 


995^ 

99  H 

112 

98  }i 
100 
100 
100  >i 

100 


Ask 


95 


100  H 

91  }4 


135 
95H 
94?^ 

ioo" 

84 

84H 
101  M 
101 
100 


108 
111 

100 
100 
121 


100  H 


08 

98  J4 
A  Hud 

96  H 

86 

100 

100 

98  H 

90 

HAH 

&  Hud 

ng   Isla 


100  J^ 
94 


126 
122  5i 
121^ 

99  yi 

92  H 

100 

88  H 

b4H% 

b4»A% 

b  4H% 

104  H 

96H 


105 


105 
109  W 
109^ 
102 


116 
112 

99  J4 

71 

06 

89 

107  H 


100 
Riv 

97 

89 

102  >4 
101 


art 
Riv 
nd 


93 

99  J< 
106 
100 
lll^i 


102 
83 

99  ?i 
WAP 


100 

102  H 

103 

108 

108  ^ 
08  H 
98  H 
98  >4 
00 


Bonds. 


Bid. 


126 
128 
125 
995^ 

03>4 
lOOH 
90 

tm 


100  H 
71  H 


103M 


100)4. 


ac 


99  J4 
99  H 
99  H 


Ozark  &  Cherokee  Central — 

1st  g  gu  5s  1913  opt A&O 

Pacific  Coast  Co — See  Misc  B'ds 
Pan  American  1st  5s  '34  op  J&J 
Pennsylvania  RR — 

Con  M  5s  g  1919 M&S 

do     4s  gold  1943 M&N 

do     4s  g  1948 M&N 

do     3Hs  g  £  1945 J&J 

Collateral  tr  g  4?^s  1913-J&D 
Col  tr  4s  Ph  W  &  B  1921  -  J  &J 
RE  pur  mon  1st  g  4s'23-M&N 
Equip  trg  4s '14  Ser  A.  .M&S 
Equip  trg  31^8  June  '11. Q-M 
Conv  &opt  3i^sgl912.M&N 
Conv  g  3Hs  Oct  1   1915  opt 

Dec  1  1910 J&D 

Penn  Steel  Car  Trust  Ctfs  3  Ms 

Oct  1911-1912 ..Q-J 

Steel  RolUng  Stock  Tr  g  3  Hs 

May  1911  to  1913 Q-F 

Gen  ft  eq  4s  May  '11  to'20  Q-F 

Alleg  Val  gen  4s  1942.. M&S 

BaltChes&Atlst  g  5s'34.M&S 

Clev&Marietta— 4}^s'35  M&N 

Cleveland  &  Pittsburg — 

Ser A4  Hs  gen  gtd  1942. J&J 

SerB4Hs  gen  gtd  '42.  A&O 

SerC  3^8  gen  gtd  '48-M&N 

SerD  3  i^s  gen  gtd  '50-  F&A 

D  Riv  RR&B  gu  g  4s'36.  F&A 

Erie  &  Pittsburgh — 

Gen  gu  g  3  3^s  SerB  '40.  J&J 

Series  C   1940 J&J 

Pennsvlvania  Company — 

1st  M  g  4Hs  1921 J&J 

Gug4sl931  op  1921. .A&O 
Gu  tr  cts  g  3  ^s  1937.  .M&S 
Gu  trcertsg3  3^  1941.  F&A 
Gu  tr  certs  g  3  ^s  '42.  .J&D 
Gu  tr  certs  g  3}4s  '44. J&D 
Guar  trust  gold  3^s  call 
1-15  yearly  to  1916. M&N 
Phil  Germ  &  Chestnut  Hill 

1st  g'd  4V2S  1913 M&N 

Pitts  C  C  &  St  L— 

Con  g  gu  4  }^s  Ser  A'40 .  A  &0 

do       do     Ser  B'42  A&O 

do       do     Ser  C'42.M&N 

do       4s  Ser  D  '45-M&N 

do       4s  Ser  F  1953. J&D 

do  4s  Ser  G   1957-M&N 

do       3HsSerE'49.F&A 

CStL&Pittslst5s  g  '32  A&O 

Steub  &  Ind  1st  Ss  '14-J&J 

P  Ft  W  &  C  7s  July  1  '12.  Var 

2d  7s  July  1  1912 Var 

3d  7s  Julv  1  1912 A&O 

Pitts  Va  &  Charleston — 

1st  g  gu  4s  1943 M&N 

Sodus  Bay  &  Sou  g  5s  '24.  J&J 

Sun  &  Lew  1st  g  4s  1936. J&J 

Penn  &  N  Y  Canal— See  Leh  V. 

Pennsvlvania  &  Northwestern — 

Gen  5s  Jan  1  1930 J&J 

Bells  Gap  Cons  6s  1913. .  A&O 
Clearfield&Jeff  1st  6s  '27. J&J 
Pensacola  &  Atl — See  Lou  &  N. 
Peoria  &  Eastern — See  Clev  Cin 
Peoria  Ry  Term— See  Ch  R  I  & 
Peo  &  Pekin  Un  1st  6s  '21. Q-F 
2d  mort  g  4  Hs  Feb  1  '21  .M&N 
Pere  Marquette  RR — 

Cons  g  4s  Jan  1  1951 J&J 

Ref  g  guar  4s  1955 J&J 

Deb  6s  July  1  1912 J&J 

Equip  tr  41^8  '11  to  '14. A&O 
Chic  &  W  Mich  5s  1921.. J&D 
Ch&  N  Mich5sgu'31-M&N 
Detroit  Grand  Rapids  &  West 
1st  g  4s  April  1  1946.. A&O 
Flint  &  Pere  Marquette— 

Gold  6s  1920 A&O 

1st  con  gold  6s  1939.. M&N 
PtHuronDiv  g  5sl939-  A&O 
Grand  Rap  Belding  &  Sag — 

1st  g  6s  March  1 924-. M&S 
Lake  Erie  &  Detroit  Riv  Div- 
l8t  g  4Hs  Aug  1  1932. F&A 
Pere  Marquette  RR  of  Ind 
1st  gu  g  4s  1943  opt-. M&N 
Perkiomen— 1st  ser  58  '18. Q-J 
2d  series  5s  Jan  1  191 8... Q-J 
Petersburg — See  Atl  Coast  Line. 
Phila  &  Bale  1st  5s  1911. -M&N 

Ist  4^81911 M&N 

Phila  Bait  &  Wash  48  '43. M&N 
Philadelphia  &  Erie — 

Gen  (now  1st)  gu  6s  g '20.  J&J 

Gen  g  68  July  1  1920 A&O 

Gen  g  4s  July  1  1920 A&O 

Phil  Ger&Ches  Hill— See  Pa  RR 
Phila  Harrisburg  &  Pittsburg 

1st  mort  gold  5s  1926... A&O 
Philadelphia  Newtown  &  N  Y — 
1st  mort  red  to  3s  1942. A&O 
Phila  &  Read— See  Reading  Co 
Philadelphia  W  &  Baltimore- 
Debenture  4s  1917 A&O 

Debenture  4s  1922 M&N 

Debenture  g  48  1926 J&J 

Debenture  g  4s  1932 A&O 

Col  tr  ctfs  1921— See  Penn 

Philippine  Ry— See  Foreign  Gov 

Pled &Cumb— Ist  g  6s  '11.  F&A 

Pine  Bl  &  W— See  St  L  I  M  A  So 

Pine  Creek— See  N  Y  Cent  A  H 

Pitts  Bessemer  A  Lake  Erie — 

P  S  &  L  E  1st  g  6s  1940- A&O 

Cons  let  g  5s  July  1  '43- J&J 

P  B  &  L  E  con  g  6s  1947.  .J&J 

Deb  g  5s  1919 J  AD 

Pitts  Bing&Eas  1st  g  6s'66  A&O 
Pitts  Char  &  Youghiogheny — 

Gen  mort  gtd  4s  1932. . .  AAO 
Pitts  Cin  Chic  A  St  L — See  Penn 
Pitts  Cleve  &  Tol— See  B  A  O. 
Pitts  Ft  W  A  C— See  Penn  Co. 
Pittsburg  Junction — See  B  A  O. 
Pitta  A  L  Erie— 1st  g  68*28. JAJ 
2d  68  Jan  1  1928 AAO 


96^ 
90 
108 

103  Ji 

90 
1001^ 

99  H 
102 

97 
6% 

99 

95  H 
b  4%% 


4M% 
4?^% 
99  H 
100 
100  H 

103^ 
103  H 

90 

90 

97  Ji; 

92  Vt 

92% 

103 

98^ 
88  }4 
88  li 


4«i 

98H 

94 

110 
101  ?i 


103 

4'>^% 
99^ 

96 

4H% 
100 

154" 


88^4 

97  J4 

98  J4 

106 
106 
106 

97  H 

97  H 

99 

92  H 
1125^ 
10014 
104  M 
104  >i 
104 

98 
100 
96  H 


107  H 

103 

117 

Chic  A 
Pac 
105 
90  H 

8oyi 

70 

96 

Basis 
101  H 
101 

88 

108^ 

102 

103 

05 

00 

80 
102 
102 

100 

09 

103 

lUH 

107 

9«h 


106  H 
n    78 


98 

98M 

98  >4 

00 
RR 
Sec,    p 

09 

ud   Riv 

iia 

113H 
113« 
100 


108 


StL 


100 


104  Ji 


90 
89^ 
90  M 

98M 


107^ 
108 


99?^ 
162" 


99 

82 

70J< 

97- 
6H% 
104 
1011^ 


103K 
10«« 

100 


00 

idi" 

llbVi 

lean 


t 


aca  60 
100 


116 
114 

lie 

lOOH 


00 
RR 


120 
104 


b  BmIs.    /  This  price  Includes  accrued  interest,     k  Last  sale.     I  In  Ix>ndon.    n  Nominal.     •  Sale  price 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Pitts  McK  &  Yough— See  NYC 
Pitts  Shaw&N— 1st  g  5s' 49  F&A 

Gold  4s  Feb  1  1952 F&A 

5%  receivers'  ctfs  '14  op  J&D 
Pitts  Shen&LE— See  PBess&LE 
Pitts  Term  RE  &  Coal— 

1st  g'gu  s  f  5s  1942 J&J 

West  Side  Belt  1st  g  5s'37M&S 
Pitts  Va  &  Chas— See  Penn  RR 
Pitts  A  West— See  B  &  O 
Pitts  Youngst  &  Ashtabula — 

Consol5sl927 M&N 

1st  gen  4s  Ser  A  1948. .-J&D 
Pontiac  Ox  &  N  1st  g  6s  '16- J&J 
Portland  &  Ogdensburg — 

1st  M  4Hs  1928  guar.. .M&N 
Port  &  R  Falls— 1st  g4s'26  M&N 
Debenture  4s  Aug  1927. .  F&A 
Port  Reading — 1st  gu  5s'41.J&J 
Ports  Gt  F  &  Con— See  Bos&Me 
Potomac  Val — 1st  gu  5s  g'41J&J 
Princeton  &  Northw — See  Chic 
Providence  Term — See  NYNH& 
Prov  &  Wore— 1st  4s  1947.  A&O 
Raleigh  &  Augusta — See  Seaboa 
Ral&CapeFear— 1st  g5s'43  M&S 
Raleigh  &  Gas — See  SeaAlr  Line 
Ral  &  Southp^Con  5s  '65-J&D 
Raleigh  &  S  W— See  Chesapeak 
Raritan  River — 1st  g  5s  '39. J&J 
Ravensw  Spenc  &  Glen — See  Oh 
Reading  Company — 

Gen  g  4s  Jan  1  1997 J&J 

Jer  Cen  g  4s  '51  op  '06.. A&O 
WAN  s  tr  ctfs  4s  red  105. Q-M 
Phila  &  R— 2d  5s  g  1 933.  A&O 

Con  M  7s  1911 J&D 

Consol  mort  g  6s  1911. J&D 
Imp  ext  g  4s  1947.  _  A&O 
Cons  ext  gold  4s  1937 -M&S 
Term  5s  g  gu  May  1  '41 .  Q-F 
DelRTer  p  mon  g  5s'42in&N 
Ex  p  mon  g  5s  1942. J&J 
Wilm&No  1st  5s  1927-J&D 
Gen  g  5s  Aug  1  1932 -Q-F 
Phil  &  Read  Coal  &  Iron 
Col  s  f  g  4s  ext'32gu  F&A 
Rens  &  Saratoga — SeeDel&Hud 
Rlchm  &  Danv — See  Southern 
Rich  Fredericksb  &  Potomac- 
Cons  mort  4Hs  1940 A&O 

Rich  &  Mecklenburg — See  SoRy 
Rich  &  Peters — See  Atl  Coast  L 
Richmond-Washington  Co — 

Col  tr  g  gu  4s  1943  opt  .  .J&D 
RloGrJunc— 1st  gu  5s  '39-J&D 
Rio  Grande  So— 1st  g  4s'40.J&J 

ist  g  4s  guar  1940 J&J 

Rio  Grande  West— See  Den   & 
Roch  &  Pitts— See  Buff  R  &  P 
Rock  Island-Frisco  Terminal — 

1st  M  g  5s  1927  guar J&J 

Rock  Isl  Ark  &  La— See  C  R  I  & 
Rocklsl*  Peoria— See  ChiRI&P 
Rome  W  &  O— See  N  Y  C  &  H 
Rutland— Con  4Hs  1941.. J&J 
BennARut  43^s  g  1927-M&N 
Ogd&LCh  1st  g  gu  4s'48.J&J 
RutlCanad  1st  g  gu  4s'49-J&J 
Cartrg4}^s  1911  to '17. A&O 
St  Clair  Mad  &  St  L  Belt- 
Alton  Bridge  1st  g  4s  '51. J&J 
St  Clair  Term  1st  5s  1932  -F&A 
St  Johns  A  L  Champlain — 

1st  g  5s  March  1  1944- ..M&S 
St  J  A  Gr  Isl— 1st  g  4s  1947  J&J 
St  Law  A  Adiron  1st  5s'96.J&J 

2dg68  1996 A&O 

St  Louis  Al  A  T  H— See  111  Cent 
St  Louis  Br— SeeTermRR  Ass'n 
St  L  A  Cairo— See  Mobile  A  O 
St  L  Iron  Mt  &  Sou— See  MoPac 
St  L  Mer  Br  Co— See  Term  RR 
St  L  Rocky  Mt  &  Pac  5s  '55  J&J 
St  L  So — See  Illinois  Central 
St  Louis  A  San  Francisco — 

Gen  mort  g  6s  1931 JAJ 

Coll  tr  s  f  g  6s  1920 F&A 

Gen  mort  g  5s  1931 J&J 

Gen  g  5s  1927  op M&N 

Eq  no  5s  Feb'll-Aug'17.F&A 
E<i  g  4s  Feb  '11-Feb  '13. F&A 
Eq  notes  4s  Dec  'lO-'ll.J&D 

Coil  trust  g  5s  1987 AAO 

Cons  g  4s  1996 JAJ 

4H%  g  notes  1912  opt. .FAA 
5%  g  notes  Mch  1  '13  op  MAS 

Refunding  g  4s  1951 JAJ 

Birm  Belt  1st  g  gu  4s'22  AAO 

Sou  West  Div  g  5s  1947.  AAO 

St  L  W  A  W  g  6s  1919.. M&S 

St  Louis  Southwestern — 

1st  s  4s  1989  certfs MAN 

2d  g  inc  4s  Nov  '89  cert.. JAJ 

l8t  consol  g  4s  1932 J  AD 

Grars  Pt  'Term  g  Ss  '47.JAD 

ShrcT  Bdg  A  Ter  5s'55gu  FAA 

St  L  Wat  A  Gulf  5s  J'ne'30-JAJ 

8t  L  Wichita  A  West — See  St  L 

St  Paul  A  Des  Moines — 

l8t  A  ref  g  4»^3  1936-..  FA  A 
St  Paul  A  Duluth— See  Nor  Pac 
St  P  E  G  T— See  Milw  L  S  A  W 
St  Paul  Minn  A  Manitoba — 

l8t  cons  g  4s  1933.. JAJ 

l8t  consol  g  6s  1933 J&J 

1st  con  red  to  4^s  g  '33.  J&J 
Montana  ext  1st  4s '^S?..  J  AD 
Padflc  Ext  1st  4s£  1940. JAJ 
Eastern  Ry  of  Minnesota 

Nor  div  1st  g  4s  1948. AAO 
Minn  Union  1st  6s  1922.. JAJ 

l8t  58  July  1922. J&J 

Mlna  A  Wes  1st  g  58 'IL.JAJ 

Mont  Cen  1st  gd  g  6s  '37. JAJ 

Ist  guar  gold  5s  1937.. JAJ 

WU  A  S  F  1st  5s  g  1938. JAD 

St  P  A  N  Pac— See  No  Pac 

St  P  A  8  C— See  C  St  P  M  A  O 


t     35 
97 


97 
99 


107 
98  Ji 
100 

103 

96 

95 
105 

105 
&  N  W 
H 

98  H 
rd  Air 

98 

95 
e  &  Oh 
108  J4 
io  Rlv 

98 

95" 
113 
101 
100  M 

99"^ 

99  H 
114 
110 
110 
101 
106 

95 

Ry 

104H 


n    05  H 
100 


Bid. 


Ask. 


I 


77 
Rio  Gr 


.102 
Pac. 


95 
95 
83  H 
84 
Basis 

80 
100 

114 
99^ 
107 
112 


80 


117}i 

105 
106  H 

86^4 
b  5H% 
b  5»A% 
b  5»A7o 

97 

90 

97  H 

96  M 

81^ 

89 

99 
102 

91 

80 
76 
95 
97 

&  San 


98^ 
124»4 
103 

96 

96 

96  H 

100 
100 
125  J^ 
111^ 
112 


40 
100 


98 


99  3^ 
104  H 


108H 


Line 


10 


98  V^ 
P7M 


115 
lOlK 


108 
99 


96H 


70 
81 


10214 


101 

84  H 
87 
6% 

84 
103 


96 


82 


107  H 

87 
5% 
5% 

5% 

'92 
98 
97  H 
81  H 


91*4 
81^ 
76>^ 

106 

Fran 

92  H 


101 

127  M 


97  H 
99 


130 
113  »4 


Bonds. 


Salt  Lake  City  Un  Dep  &  RR— 
1st  M  5s  1938 MAN 

San  Ant  AAranPass — See  SoPac 
San  Francisco  &  Nor  Pacific — 

1st  g  5s  sink  fund  1919- -J&J 
San  Fr  A  S  Jo  Val— See  AT&SF 
San  Fran  Term — See  Sou  Pacific 
Santa  Fe  Pres  &  Ph— See  Atch 
Sault  Ste  Marie  Bridge — 

1st  M  s  f  g  5s  July  1  1937-J&J 
S  Ste  Marie  &  S  W— See  Ch  St  P 
Sav  Fla&W— See  Atl  Coast  Line 
Sav&States— 1st  g  gu  5s  '53  JAJ 
Schenectady  &  Duanesburg — 

1st  guar  6s  1924 M&S 

Schuylkill  River  E  S— See  B  &0 
Scioto  Val  &  N  E— See  Nor  &  W 
Seaboard  Air  Line — 

1st  g  4s  1950. .A&O 

Stamped 

Coll  tr  g  5s  May  1  1911  -  .M&N 
Coll  tr  5s'07  ext  toMav'llM&S 
Adjust  M  5s.  Oct  1  M9-F&A 
Eq  tr  g  4  }^s  1910  Apr  '13  J&J 
Atlanta-Birmingham  Divis — 
1st  g  4s  May  1  1933-.. M&S 
Car  Cent  1st  g  gu  4s  '49.. JAJ 
Florida  Cent  A  Peninsula — 

1st  gold  5s  1918 J&J 

1st  1  g  ext  5s  gold  '30.. J&J 
1st  con  5s  gold  1943.. J&J 
So  Bound  1st  g  5s  '41 .  A&O 
Georgia  &  Ala  5s  Oct  '45 -J&J 
GaAAlaTerm  1st  g5s'48.J&D 
Ga  Car  &  N— 1st  5s  g  '29- J&J 
Ral'h&Aug'sta— 1st  6s'26J&J 
Ral'h&Gast'n- 1st  g5s'47J&J 
Seab&Roanoke— lst5s'26  J&J 
Deb  6s  after  July  1  '16  F&A 
Seacoast  RR  of  N  J  5s  '48.  A&O 
Sebast  &  Mooseh  1st  5s'28.M&S 
Shamokin  Sunb'y  &  Lewisb'g — 

1st  5s  May  1  1912 M&N 

2d  6s  g  July  1  1925 J&J 

Sherman  Shrev  &  Sou — See  Mo 
Shreve  Brdg  &  Ter— See  St  Loui 
Sierra  Ry  of  Cal — 

1st  sf  g6s  Apr  12'37.A&012 
Sil  Sp  Ocala  &  G— See  Atl  C  L 
Sioux  C  &  Pac— See  Chic  A  N  W 
Sodus  Bay  &  Sou — See  Penn  RR 
Somerset  Ry  1st  &  ref  4s'55  J&J 

5%  notes  1911  guar JAD 

South  Bound — See  SeaboardA  L 
So  Car  A  Ga — See  Southern  Ry 
So  Indiana — 1st  g  4s  1951.  FA  A 
Southern  Pacific  Co — 

Coll  tr  4s(CP)  Aug  1  '49.  J&D 
Conv  g  4s  Jne  l'29op'14.M&S 
Aust  &  Nor  1st  5s  g  '41.. J&J 
Cal  Pac— 1st  g  414s  '12.. JAJ 
2d  mort  g  gd  4^8  '11. .JAJ 
Central  Pacific — 

1st  refdg  4s  g  g'd  '49. FAA 

1st  g  gu  4s  Oct  1  1954-AAO 

M  S^sgg'd  Augl'29.J&D 

Galveston  Harrisb  A  SanAn — 

MexAPDiv  1st  5s'31-M&N 

Gila  Val  Globe  &  Northern — 

1st  g  5s  Nov  1  1924-.M&N 

Houston  East  &  WestTexas 

1st  5s  g  May  1  1933... MAN 

1st  guar  g  5s  Mar  '33. MAN 

Houston  &  Texas  Central — 

1st  1  g  g  5s  1937 JAJ 

Consol  1  g  gold  6s  1912  A&O 

Gen  gold  4s  1921 A&O 

Waco&NWDiv6s  g'30M&N 

La  West  1st  6s  1921 J&J 

Morgan's  Louis'a  A  Texas — 

1st  mort  7s  1918 AAO 

1st  g  6s  1920 J&J 

North  Cal  Ry  g  5s  1929.  .JAD 

NoRy  ofCal  5s  g  gu  1938  A&O 

Oregon  A  Cal  1st  5s  1927.  J&J 

S  A  &  Ar  Pass  g  gu  4s'43.J&J 

San  Fran  Term  1st  4s'50  A&O 

So  Pacific  Br  6s  1937... AAO 

Southern  Pacific  RR  Cal — 

1st  g  6s  ser  E  A  F '12.  AAO 

1st  cong  5s  gu  1937.. M&N 

1st  con  ref  g  4s'55  op'lO  J  AJ 

So  Pac  N  M  1st  6s  1911.. JAJ 

So  Pac  Coast  1st  g  4s  '37.  JAJ 

Texas  A  N  O— 

Sabine  Div  1st  6s  '12. MAS 
Consol  gold  5s  1943... JAJ 
DaUas  Div  1st  g  4s'30.FAA 
Southern  Railway — 

Ist  consol  gold  5s  1994.  .JAJ 
Develop  A  gen  M  g  4s'56  AAO 

5%  g  notes  1913 FAA 

Eq  tr  g4HsDec'10-Dc'14  JAD 
Equip  trust  g  4Hs  Ser  L 
Feb  1911  to  Feb  1921. FAA 
E  Tenn  reor  lien  5s  1938. MAS 
1st  Mem  div  g  5s  1996... JAJ 
St  Louis  Div  1st  g  4s  1951  JAJ 
Aiken  Br  1st  g  4s  1998.. JAJ 
Ala  Cent  1st  g  6s  1918... JAJ 
Atl  A  Danville  1st  4s  '48. JAJ 

2d  g  4s  1948. J&J 

Atl  A  Yad  1st  gu  g  48*49.  AAO 
AtlTennAO— lstM6s'13  A&O 

Aug  South  g  5s  1924 JAD 

Col  A  Green  1st  6s  1916. JAJ 

ETVaAGa— Div  g  5s  '30.JAJ 

Consol  1st  g  5s  1956.. MAN 

Ga  Mid  1st  g  3s  1946 AAO 

Ga  Pac  1st  g  6s  1922 J&J 

Knoxv  A  O  1st  g  6s  1925.  JAJ 
L  A  N  So  joint  g  4s — See  LAN 
Mob  A  Birm  pr  lien  5s  '45  JAJ 

Gen  M  g  4s  1946 JAJ 

Mobile  A  O  col  tr  4s  '38. MAS 

Rich  A  Dan  con  g  6s  '15. JAJ 

Deb  5s  stamped  1927.  A&O 


Bid. 
96 
98M 

Top  A 

100 
MAO 

93 

115 


S    Fe 


86 
86 
99^ 
99  ^'8 
70  h 


84 
92 

101  K 

101  H 

lOlJi 

105 

104 

102M 

104M 

115 


/     81 

921^ 
98^ 
105  H 
9954 
99  Vs 

97  Vi 
88 
90 

105  ?i 

101 

104  H 
104  H 

109^ 
108^ 

93  >i 
115 
107 

115 

110 
/   .... 
/  llOH 

100 
86 

f  125H 

/  ... 
107  Ji 

94  Ji 
100 

84 

101 J^ 

100  >< 

87 

108 
76 

98  Ji 
6  6.10 

6  5.10 
100  J^ 
103 

85 

78 
106H 

88^ 

82  J4 

70 
101 

83 
106 

106  M 
111 


Ask. 


98 


100 


86  H 
86  M 

100 

100 
75 


86 
93 


106 
10414 
104 
105  H 


106 
105^ 
100 
107 

ioeji 

169'" 

100 
110 

Kan  A 
s  South 

Tex" 

western 

/ 

106 

85 
100 

86 

92M 
98  M 


97  h 
92 


107; 

103 

106  M 
106 

110 
1103^ 
96  H 
118 


Bonds. 


117 


105 

161" 
86!4 
9214 

127 

102  M 


112 
116 

106  J< 

70 

86 
104  H 
104X 


95 

100  M 

93 

102  H 

'91 

108}-^ 
76  H 
98  H 

4.80% 

4.80% 


108 
88 
85 


90 


109 
111J4 
67 


117 


90 
10714 


Southern    Railway — (Con.) — 
Richmond  A  Mecklenburg — 

Istg  4s  Nov  1  1948- -.MAN 

So  Car  A  Ga  1st  g  6s'19-MAN 

Sumter&WatR5s  g'19  A&O 

Va  Mid  Series  B  6s  1911. M&S 

Series  C  6s  1916 M&S 

Series  D  4-5s  1921 M&S 

Series  E  5s  1926 M&S 

Series  F  5s  1931 M&S 

General  5s  1936 M&N 

do  guar  stamped. MAN 
Wash  OAW  1st  gu  4s'24-FAA 
W  NoCarlstcong6s'14-J&J 
S  &  N  Ala— See  Louis  &  Nash 
South  Pac  Coast — See  Southern 
SpartanU&Col — See  Ashv&Spar 
Spokane  Falls  &  Northern — 

1st  6s  g  1939 J&J 

Spokane  International — 

1st  g  5s  1955 J&J 

State  Line&SulUv— 4i4s'29  J&J 
Staten  Isld  Ry— 4}/2S  '43.. J&D 
Steub  &  Ind — See  Penn  Co 
Suff  &  Carolina— See  Norf  &  So 
Sumter  &  Water  R— See  SCAGa 
Sunburv  Hazleton  A  W  B — 

1st  5s  May  1  1928 MAN 

2d  mort  inc  6s  '38  coup.  MAN 
Sunbury  A  Lew — See  Penn  RR 
Tampa  &  Jacksonville — 

1st  M  5s  1949 A&O 

Tarkio  Valley— See  K  C  St  J  & 
Taylors  Falls  &  L  Sup— See  St 
Term'l  RR  Ass'n  (St  Louis) 

1st  gold  414s  1939 A&O 

1st  consol  gold  5s  1944-.F&A, 
Gen  ref  s  f  g  4s  '53  op  '10- J&J 

St  L  Br  1st  g  7s  1929 A&O 

St  L  Mer  Bge  T— 5s  1930  A&O 
Mer  Bdge  6s  '29  op  '09  F&A 
Terre  Haute  &  Ind  .5s  1925- J&J 
Terre  Haute  &  Peoria — 

1st  con  g  5s  Sept  1  '42-. MAS 
Texas  Central— 1st  5s  1923  AAO 
Texas  A  New  Orl— See  So  Pac 
Texas  &  Okla— See  M  K  &  T 
Texas  &  Pac  1st  5s  2000.. .J&D 

2d  inc  g  5s  Dec  2000 Mar 

Lou  Div  1st  g  5s  1931 J&J 

Tidewater  Company — 

6%  g  notes  1913  gu  conv  J&D 
Toledo  Can  Sou  A  iJet — See  Mic 
Tol  &  O  Cent  1st  5s  g  1935.  .J&J 
West  Div  1st  6s  g  1935.  .A&O 

Gen  g6s  1935 J&D 

Car  tr  4s  May  '11-'17-M&N15 
Kana  A  Mich  1st  4s  1990  AAO 

2dMg5sl927 JAJ 

St  Mary's  Div  4s  g  1951 -FAA 
Toledo  Peoria  A  Western — 

1st  g  4s  July  1  1917 J&J 

Toledo  St  L  A  Western — 

Pr  lien  g  3  Hs  July  1  '25.  .JAJ 

1st  g  4s  Apr  1  1950 AAO 

Col  tr  g  4s  Ser  A  1917...  FA  A 
Toledo  Terminal — 

1st  M  g  4^s  1957  gu_.  M&N 
Tol  Walh  Val  A  Ohio— 

1st  ggu  414s  1931  ser  A-. J&J 

1st  g  gu  4Hs  1933  ser  B.J&J 

1st  g  gu  4s  1942  ser  C...MAS 

Tombigbee  Val  1st  g  5s'56.A&0 

Gen  mtge  6s  1935 J&J 

Toronto  Ham  &  Buffalo — 

1st  g  4s  July  1  1946 J&D 

Troy  &  Boston — See  Fitchburg 
Troy  &  W  T  Bridge  .5s  '16. M&S 
Ulster  &  Del  con  5s  1928.. J&D 

1st  ref  g  4s  1952. A&O 

Union  Pacific — 

1st  Ry  A  1  E  4s  g  1947 JAJ 

Conv   4s  1927 JAJ 

1st  A  ref  4s  June  2008.. MAS 
Oregon  Railroad  A  Nav — 

Cons  g  4s  1946 JAD 

Oreg  Sh  Line  1st  g  6s'22.FAA 

1st  consol  5s  g  1946 JAJ 

Ref  g  gu  4s  '29  op  '07.  JAD 
Utah  &  Northern — 

1st  7s'08ext  at  4%to'33  J&J 
Consol  gold  5s  1926... J&J 
United  N  J  RR  A  Canal  Co- 
General  gold  4s  1923 FAA 

General  gold  4s  1 929 MAS 

General  gold  4s  1944 MAS 

Genlst  gSHsMar  1  '51. MAS 
Utah  Central — See  Rio  Gr  West 
Utah  A  Northern — See  Union  P 
Utica  A  Bl  R— See  N  Y  C  A  H 
Utlca  Clint  A  Bing— See  Del  A 
Valley  (N  Y)— See  Del  L  A  W 
Vandalia  RR — 

Con  g  4s  1955  Ser  A FAA 

Ser  B  1957 MAN 

Vera  Cruz  A  Pacific  RR — 

1st  g  4Hs  1934  opt J&J 

Verdlg  Val  Ind  A  W— See  Mo  Pa 
Vermont  Valley — 

1st  M  g  4Hs  Oct  1  '40.. AAO 
Virginia  Midland— See  So  Ry 

Va  A  Southw  6s  2003 JAJ 

1st  cong  5s  1958. AAO 

Vicksburg  A  Meridian — See  AJa 
Vicks  Shreve  A  Pac — 

Prior  lien  68  g  Nov  I'lS.MAN 

Gen  5s  May  1  1941 MAN 

Wabash— 1st  gold  5s  19-39. MAN 

2d  gold  58  1939. FAA 

Deb  mort  68  ser  B  1939.. JAJ 
Equip  g  6s  Mar  1  1921.. MAS 
Eq  g  4Hs  Dec  '10-'14..JAD 
1st  lien  term  g  4s  1954.. JAJ 

1st  ref  A  ext  4s  1956 J&J 

4  H%  notes'lO  ext  to'13  MAN 
DetACh  ext  Ist  g  5s  '41. JAJ 
Des  M  div  1st  g  4s  1939-JAJ 

Tol  A  Chic  4s  g  1941 MAS 

OmahaDiv  1st  3  )4s  g  '41  /  feO 


Bid. 


71 
103^ 

99 
100  M 

105  5^ 
103H 
10:iH 

106  H 
105H 
106  J^ 

86 
105 

Pacific 


112 

103 
85 
80 


119 


90 

Coun 

Paul   & 

104 
108 


108 

110J4 

104 

106 
100 


f 


110 


Atk. 


89 


106 


103 

95 
Bl 
Dul 

106 
"97  H 


98?^ 


101 
hCent 
107J4 
106 
10134 

Basis 

89 

96  H 

87 

91  J^ 
88  34 

'82 

92  Ji 

100 

100 
9414 
95 

95 

87 

104 

103  Ji 
83 

101^ 

104  ?i 
96  ?4 

95}4 
114)4 

93 


103 

100 
102 
102  34 
89^ 

acific 

Hud 


96  34 
9634 

95 


lOAH 

105 

93  Vi 

A  Vicks 

104  H 

108  li 
99 


6  5H% 


66  H 
94 
105H 
80 
84  J4 
75 


109 
111 


110^ 
66 


1013^ 
109H 
103" 

"97y2 
91 


7fi 
84 

95 


100 


92 

105 
107 

87 

lOiH 
105 
97  )i 

96  34 
115^ 
112 

94 

99 


101 

102  H 

103  Ji 
92 


97  H 

97 

liOH 

95 


110 

99H- 
100 

1§ 

86 
66  H 
66H 


77 


h  Basis,     c  On  basis  of  $4  848  to  the  £. 
11  Nomtnal.     «  Sale  price. 


d  On  the  basis  of  $5  to  the  £.     /  This   price   includes   accrued   interest,     k  Last   sale.     {  In    Londes. 
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RAILROAD  STOCKS. 


[Vol.  lxxxxi. 


Bonds  and  Stocks. 


Bid. 


Wabash  Pitts  Terminal  Ry — 

1st  g  4s  June  1  1954 J&D 

Cen  Tr  &  Old  Col  Tr  ctfs.. 

2d  g  4e  June  1  1954 J&D 

Guaranty  Tr  ctfs  of  dep. 
Warren  RR— See  D  L  &  W 
Warwick  Val— See  Leh  &  HudR 
Wash  &  Coluin  Riv— 4s  '35  J&J 
Washington  Cent — See  Nor  Pac 
Wash  Co  Ry — See  Maine  Cent 
Wash  O  &  W— See  Southern  Ry 
Washington  Terminal  Co — 

1st  g  e\\  i  'os  1S45 F&A 

1st  g  4s  1G4o  Kuar F&A 

Weatherfoi'l  Min  Weils  &  Nor 

1st  gu  K  OS  10:<0 F&A 

West  Jersey  t<-  Sea  Shore — 

Consol  g  4s  1930 J&J 

Cons  3  ifs  g  Ser  B  1936 ..J&J 
Cam  &  Atlfon  (is  1911. ..J&J 

Cons  5s  1911 J&J 

West  Mar\  land— 4s  1952.. A&O 

Bait  &  Harris  g  5s  'Se.-M&N 

1st  M  West  Ext  g5s'3S  M&N 

West  N  Y  &  Peiin— 5s  1937  J&J 

Gen  mort  geld  4s  1943..  A&O 

Income  g  5s  Apr  1943. _Nov  1 

West  Nor  Car — See  Soutli'n  Rv 

Western  Pac  1st  5s  1933  .M&S 

Western  Pa— 1st  g  4s  1928.  J&D 

West  Ry  of  Ala— 4J^s  1918  A&O 

Western  Transit— See  NYC 

West  Shore— See  N  Y  C  &  H  R 

West  Side  Belt — See  Pitts  Term 

West  Va  &  Pitts— See  B  &  O 

West  Va  Cent  &  Pitts — 

1st  gold  6s  1911 J&J 

Coal  &  Ir  Ry  5s  g  1920.. F&A 
WheeUng  &  Lake  Erie  RR— 

1st  consol  g  4s  1949 M&S 

L  Erie  Diy  1st  g  5s  1926.  A&O 
WheeUng  Diy  1st  g  5s  '28  J&J 
Exten  &  impt  g  5s  1930.  F&A 

Equip  s  f  g  5.S  1922 J&J 

Wheeling  Term — 4s  1940,. F&A 
Wichita  Falls  &  Northwestern — 

1st  5s  Jan  1939 ...J&J 

Wilkes-B  &  East— See  NYS&W 
Williamsport  &  N  Branch  RR— 

1st  ref  g  4, 'is  1931 J&J 

Willmar&S  Falls— See  StPM&M 
Wil  &  Nor— See  Phila  &  Read'g 
Wil  &  Weldon— See  Atl  Coast  L 
Winona  &  St  P— See  Chic  &  NW 
Wisconsin    Central    Company — 

1st  mtg  g  4s  1949.. J&J 

Oh  Wis  &  Minn  lst6s'16.M&S 
Marshfield&South  East  Div 

pur  mon  1st  g  4s  1951  M&N 

Sup  &  Dul  Diy  4s  1936.. M&N 

Mil  &  Lake  Win  6s  1912.. J&J 

Minneap  Term  3Ms'50op  J&J 

Wise  &  Mich  Ry— 5s  1945.. J&J 

Wise  Minn  &  Pacific  RR— 

1st  g  4s  Oct  1  1950 A&O 

Wiscon  Val— See  C  M  &  St  P 
Worcester  Nashua  &  Roch — 

4s  Jan  1   1913 J&J 

4s  Jan  1   1930 J&J 

4s  Oct  1  1934 A&O 

Yosemite  Val  s  f  g  5s  1936.. J&J 

RAILROAD  STOCKS.  Par 

Ala  Great  Southern  com 50 

Preferred .   50 

AlaN  0T&  P  JcApref £10 

B  deferred £10 

Albany  &  Susquehanna  (gu)  100 
Allegheny  &  West  (guar)...  100 
Ann  Arbor  common 100 

Preferred 100 

Arkansas  Okla  &  West 100 

Atch  Top  &  Santa  Fe 100 

Preferred lOO 

Allan  &  Char  Air  L  (guar)..  100 

Atlanta  &  West  Point 100 

Atlantic  Coast  L  Co  of  Ct 100 

Atlantic  Coast  L  RR  com 100 

Preferred 100 

Atlantic  Coast  Line — A 100 

Atlantic  1st  leased  lines  rent  tr.. 

Augusta  &  Say  (guar) 100 

Bait  &  Cumh  Val  Extension — 

7%  (guar  West'n  Mary  I'd)  50 

5%  (guar  West'n  Maryl'd)  50 
Bait  &  Ohio — Common 100 

Preferred 100 

Bangor  &  Aroostook  com 100 

Beech  Cr  (guar  N  Y  C) 50 

Bost  &  Alb  (guarN  Y  C) 100 

Bost  &  Lowell  (guar  B  &  M).100 
Boston  &  Maine 100 

Preferred .   .     lOO 

Bost  &  Proy  (guar  Old  Col).  100 
Boston  Rey  Beach  &  Lynn..  100 
Buffalo  Roch  &  Pittsburgh.  100 

Preferred 1 00 

Buffalo  &  Susquehanna  pref .   50 

Camden  &  Burl  Co  (guar) 25 

Canada  Southern. 1 00 

Canadian    Pacific.. 100 

Preferred 100 

Catawissa  RR — 1st  pf  (guar)  50 

2d  pref  (guar  P  &  R) 50 

Cayuga  &  Snsq  (gu  D  L  &  W)  30 

Central  of  New  Jersey 100 

Chesapeake  &  Ohio 100 

Chicago  &  Alton  RR 100 

Preferred 100 

Chic  Burl  &  Quincy. 100 

Chic  &  East  111— Preferred. .100 
ChicGtWest  com 100 

Preferred  trust  ctfs 100 

Chic  Ind  &  Louisv  com 100 

Preferred... 100 

Chicago  Milw  &  St  Paul 100 

Preferred 100 

Chicago  &  North  Western.,  100 

Preferred 100 

Chic  R  I  &  Pac  Ry 100 


45 

87 


88 
99 

95 

99  H 
91>i 

100 

100 

sen 

105 
104 
109 

87 

19 

100 


RR  Co 


96 


70 


Id  32 
Id  52 
Id     7% 
Id    7-16 
280 
140 
25 
65 
3 
104!^ 
101 H 
185 
132 


Ask. 


117 


id  105 


d    40 
d    45 
108  Ji 
90 

"95" 
220 
215 
130 

296" 
155 
102 
128 
6 
135 
65 
199  H 
IdxlOi 

d 

dk  63 

215 

271 

82>^ 

30 


204 
110 

23  >< 

46  H 

50 

60 
123  Ji 
149 
148 
205 
150 


46  H 

8^ 
8 


90 


100 

100  H 
92}^ 


86  ?i 


111 


20 

94?4 
101 


100  H 

100  Ji 

99 

101 

83 

86 

101  H 

103H 

100 

104 

97 

98  H 

90 

95 

99 


Stocks. 


Par.     Bid. 


93 
103 

93H 

89 

160  ■" 
80 

'92>^ 
103 

"46" 

80  K 

81 

98 
97 
97 

-  r 

97 


34 
54 

8>4 
9-16 


150 

35 

70 
7 

104  >i 
102 


240 


107 
110 


109 
91 

166"" 
224 

131H 

297" 
165 
107 
140 
12 


68  H 
200 
106 

56 


273 

82  5-* 

45 

65  H 
210 
115 

23"^ 

49 

60 

80 
124 
14954 
149 
210 
165 


Chicago  St  Paul  Minn  &  O-.lOO 
Preferred 100 

Chicago  Subway  Co 100 

Oincin  Ham  &  Dayton 100 

Cin  New  Orl  &  Tex  Pac 100 

Preferred 100 

Cincinnati   Northern., 100 

Cin  Sandusky  &  Cleve  pref. .  50 
Cleveland  Akron  &  Colum,.100 
Clev  Cin  Chicago  &  St  L 100 

Preferred 100 

Cleyeland  Lorain  &  Wheel., 100 

Preferred ..,100 

Cley  &  Pitts  (Guar  Pa  RR).   50 

Betterm't  stk  (Gu  Pa  RR)  50 
Colorado  &  Southern 100 

1st  preferred 100 

2d  preferred 100 

Columbus  &  Xenia  (Guar)..  50 
Concord  &  Mont — Class  I,,.  100 

Class  II 100 

Class  III .,100 

Class  IV 100 

Concord  &  Ports  (guar) 100 

Conn  &  Passumpsic — Pf(gu)  100 
Conn  Riyer  (guar  B  &  M)..100 
Cripple  Creek  Central 100 

Preferred .1 00 

Cuba  RR  preferred 100 

Dayton  &  Mich  com  (guar).   50 

Pref  (guar  C  H  &  D) 50 

Delaware  &  Bound  Br(guar)  100 

Delaware  &  Hudson 100 

Delaware  Lack  &  West 50 

Delaware 25 

Denver  &  Rio  Grande 1 00 

Preferred 100 

Des  Moines  &  Fort  Dodge 100 

Preferred 1 00 

Detroit  Hills  &  S  W  (guar)..  100 
Detroit  &  Mackinac  Ry 100 

Preferred 100 

Dei  Tol  &  fronton  1st  pref ..100 

2nd  preferred 100 

Duluth  South  Shore  &  Atl.. 100 

Preferred 100 

East  Penna  (guar  P  &  R) 50 

Elmira  &  W'msport  (guar),,   50 

Pref  (guar  Nor  Cent) 50 

Erie — Common 100 

1st  pref 100 

2nd  pref 100 

Erie  &  Kalamazoo  (guar) 50 

Erie  &  Pittsb  (guar  Pa  RR).  50 
Eyans\1lle  &  Terre  Haute 50 

Preferred , 50 

Fitchburg  preferred 100 

Fonda  Johns  &  Glovers  com.  100 
Ft  Wayne  &  Jack— Pref(gu)  100 
Georgia  Coast  &  Piedmont.,  100 
Geor  RR  &  Bank  Co  (guar).  100 
Georgia  Southern  &  Florida. 100 

1st  preferred. 100 

2nd  preferred. ,   100 

Grand  Rapids  &  Indiana 100 

Grand  River  Valley  (guar)..  100 
Great  Northern  Ry— Pref.. 100 

Ore  certificates. 

Green  Bay  &  Western 100 

Deb  ctfs  A 1000 

Deb  ctfs  B 1000 

Hampshire  Southern 100 

Harrisburg  Ports  MtJ  &  Lan  50 
Hartford  &  Conn  Western..  100 
Hocking  Valley — Common.  _  100 
Hudson  Companies. .100 

Preferred ..100 

Hudson  &  Manhattan 100 

Huntington  &  Broad  Top..   50 

Preferred 50 

lUinois  Central 100 

I/Cased  lines  (guar) 100 

Stk  tr  ctfs — See  RR  Securs  Co 
Iowa    Central 100 

Preferred 1 00 

Jackson  L?,ns&  Sag  (guar).,  100 
Johet  &  Chic  (guar  C  &  A),. 100 
Kal  Allegan  &  Gr  Rap  (guar)  100 

Kanawha  &  Michigan 100 

K  C  Ft  Scott  &  Memphis  Ry 

Pref  (guar)  trust  ctfs 100 

Kan  City  Mex  &  Orient  com. 100 

Preferrea 100 

K  C  St  L  &  Chic— Pref  (gu).lOO 
Kansas  City  Southern 100 

Preferred 100 

Keokuk  &  Des  Moines 100 

Preferred... 100 

Lake  Erie  &  Western 100 

Preferred 100 

Lake  Shore  &  Mich  Sou 100 

Iveliigh  &  New  York  pref.. .100 
Lehigh  Valley... 60 

Preferred 50 

Little  Miami  (guar  Pa  RR). .  50 
Lit  Schuvl  Nav  RR&Coal(gu)  50 

Long    Island. 50 

Louis  &  Mo  Riv  pref  (guar).  100 

Louisville  Bridge  Co 100 

Louisv  Hend  &  St  L  com 100 

Preferred 100 

Louisville  &  Nashville 100 

Lowell  &  Andover 100 

Lvkens  Valley  RR  &  Coal.,  20 
Mahoning  Coal  RR 50 

Pref  (guar  L  S  &  M  S) .50 

Maine  Central 100 

Manchester  &  Lawrence 100 

Maryland  &  Pennsylvania..  100 
Massawippl  Valley  (guar)...  100 

Conn  Tr  &  Safe  Dep  ctfs. . . 

Michigan  Central 100 

Mine  Hill  &Schuy  Ha v(gu).  50 
Minneap  &  St  Louis  com 100 

Preferred.,. 100 

Minneap  St  P  &SSM. 100 

Preferred 1 00 

4%  leased  UneCtfs 100 


140 

160 

.   5 

35 

145 

102H 

50 

130 

'69" 
99 


165 

95 

59! 

75} 

74 

200 

155 

155 

155 

160 

182 

137 

260 


84 

75 
180 
190 
169  >i 
497H 
185 

32  ?4 

74 
4 

"95" 
80 
95 

'12*4, 

24 

d 

d 

d 

29  H 

48  H 

36 
220 
140 

60 

75 
131  }i 

20 
135 

21 
255 

29 

92!^ 

65 

25 
120 
126  N 
d    5%% 

65 

72 

14H 

36 
ds   96 

41  H 
120 


Ask. 


150 
165 

50 

103  "h 
60 


71 
110 


175 

100 

60 

77 

75 

206 


270 

"45' 
85 
85 


18 

d 

d    21^ 
152 

94 

18  H 

34 

80 
163  J4 
131 


75 

14 

20 

130 

3214 

66 

5 

35 

18 

41 

326 

8 

d    83 

d 

210H 
ds   67  M 
62 
155 
135 
n  12J4 
n  30 
145 
210 
d    14 
450 
100 
209 
212 
21 
127>4 


166 
d    61 

29  J^ 

48 
139  ^ 
149  H 

88  }4 


200 
170 
600 
190 

32J^ 

743^ 

11 

60 
100 

85 
100 

10 
4 

14H 

25 

68  K 

49  5i 

70 

30 

48H 

38H 
240 


62 

85 

133 

30 


21 H 
262 


45 


126H 
59  H 
80 
80 
15 


43 
135 

"45' 

20 
7H 

22 
132^ 


19H 

36 

90 


77  H 
17 
24 
140 
32  ^ 
67 
8 
45 
20 
49 


12 
83  H 
120 


58 

68 
166 
140 

15 

32  H 
145H 
216 

16 


108 


223^ 


180 
170 


31 

64 
139  H 
150 

89 


Stocks. 


Par. 


.100 
.  50 
.  50 
.100 
.100 


Mississippi  Central 100 

Missouri  Kansas  &  Texas 100 

Preferred... 100 

Missouri  Pacific 100 

Mobile  &  Birm  pf  (guar) 100 

Mobile  &  Ohio — See  South'n  Ry 

Morris  &  Essex  (guar) 50 

Nashua  &  Lowell,. .100 

Nash  Chat  &  St  Louis 100 

Nashv  &  Decatur  (gu  L  &  N)  25 
National  Rys  of  Mex  1st  pref  100 

Second  preferred., .100 

N  Y  B'lyn&ManB  pref(Gu).100 
N  Y  Cent  &  Hud  River 100 

Dividend  payable  in  London. 
New  York  Chic  &  St  Louis.. 100 

1st  preferred 100 

2d  preferred 100 

New  York  &  Harlem  (guar).  50 
N  Y  Lack  &  West  (guar).. .100 
New  York  New  Hav  &  Hart .  1 00 

N  Y  Ontario  &  Western 100 

Norfolk  &  Western  Ry 100 

Adjust   preferred 100 

No  CaroUna  (guar  So  RR)..100 

Northern  Central 50 

North'n  N  H  (guar  B  &  M)..100 

Northern  Pacific  Ry. .100 

NorRRof  N  J  (gu  Erie) 100 

Northern  Securities  Co  Stubs.. 
North  Pennsylv  (gu  P  &  R).  50 
Norwich  &  Wore  pref  (guar)  100 
Ogden  .Mine  RR(gu  CenNJ).100 
OldColony  (gu  NYNH&H)  100 

Ontario  &  Quebec 100 

Oswego  &  Syra  (gu  D  L  &  W)  50 
Pac  Coast  Co — See  Misc  Stocks 

Pennsylvania  Railroad 50 

Peoria  &  Bureau  Val  (guar).  100 

Peoria  &  Eastern 100 

Pere  Marquette  RR 100 

1st  preferred    100 

2nd  preferred 100 

Philadelphia  &  Erie.  , 50 

Phila  Germ  &  Norris  (guar),  50 
Phila  &  Trent— (gu  Pa  RR)-100 
Pittsburgh  Bess  &  Lake  Erie    50 

Preferred 50 

Pittsb  Cin  Chic  &  St  Louis,. 100 

Preferred 1 00 

Pittsb  Ft  W  &  Chic  (guar) ,.100 

Special  (guar  Pa  RR)  — 
Pittsburgh  &  Lake  Erie... 
Pittsb  McK  &  Yough  (guar) 
Pitts  Youngst  &  Asht  pref. 
Prov  &  Worcester  (guar).. 

Providence  Warren  &  B 100 

Railroad  Securities  Co — 

4%  III  Cent  Stock  ctfs  1952 
Reading  Co. 50 

1st  preferred. 50 

2nd  preferred 50 

Rensselaer  &  Saratoga  (guar)  100 
Rich  Fred  &  Pot— Common.  100 

Dividend  obUgations 100 

6%  guaranteed 100 

7%  guaranteed 100 

Rich  &  P  &  R  F  &  C  Conn. .  70 

Rio  Grande  Southern 100 

Roch  &  Genesee  Val  RR 100 

Rock  Island  Co 100 

Preferred 100 

Rome  &  CUnton  (gu  D  &  H)-100 
Rome  Wat' town  &  Og  (gu).  .100 

Rutland  preferred 100 

St  Joseph  &  Grand  Island.  .,100 

1  st  preferred —  .,100 

2nd  preferred 100 

St  Louis  Bridge  1st  pi-ef 100 

2nd  preferred 100 

St  Louis  &  San  Fr  1st  pref.  .100 

2nd  preferred 100 

Stock  trust  certfs  for 

Chicago  &  East  III  com.  100 

Preferred .100 

St  Louis  Southwestern 100 

Preferred 100 

Saratoga&Schenectady  (gu).lOO 
Seaboard  Co  common 100 

1st  preferred 100 

2nd  preferred 100 

Sharon 50 

Southern  Pacific  Co 100 

So  Ry— Com  (vot  tr  ctfs  ext)100 

Preferred  do  100 

Mob  &  Ohio  stock  tr  ctfs 

Southwe.st'n  of  Ga  (guar)... 100 
Syracuse  Binghamton  &  N  YlOO 
Texas  Central  common 100 

Preferred 1 00 

Texas  &  Pacific 100 

Toledo  Peoria  &  Western... 100 
Toledo  St  L  &  Western 100 

Preferred 1 00 

Troy  &  Gr'bush(gu  NYC)..  50 
Union    Pacific — Common...  100 

Preferred 1 00 

United  N  J  RR  &  Canal  (gu)  100 
Utica  &  Black  River  (guar). 100 
Utica  Chen  &  Susq  Val  (gu).lOO 

Valley  RR  (N  Y)  (guar) 100 

Vandalia   RR.. .,100 

Vermont  &  Mass  (guar) 100 

Virginian    Ry .100 

Wabash  Railroad. 100 

Preferred 100 

Ware  Riv  RR  (gu  B  &  A). .100 
Warren  N  J  (guar  D  L  &  W).  50 
Western  M  aryland  Ry 1 00 

Preferred 1 00 

Western  Pacific 100 

West  Jersey  &  Sea  Sh— Com  50 
Wheeling  A  Lake  Eie  com..  100 

1st  preferred 100 

2d  preferred. 100 

Wisconsin  Central... 100 

Worcester  Nash  &  Roch 100 

Wrightsville  &  Tennille.com  25 


Bid. 

34 
34  H 
64 

63^4' 
70 

175 
240 
136 

186 

69  M 

33H 
105 
116J^ 
Wil  8 

67 
106M 

88  M 
310 
120 
152 

42  H 

98  M 

87 
158 
125J^ 
141  >/? 
118^4 

85 

100 

ds  98 

210 

95 

182 

Ml  47 

218 

131H 
175 

20 

24 

46 

28 


Ask. 


249 

31 

70 

96 
110 
164M 
150 
300 
118 
166 
260 
145 

90 
152  5^ 

87 

95 
190 


d 

5 
115 

■33  Va 

64  H 
140 
119 

41 

17 

44 

36 
120 

55 

58 

42  M 


29 
63 
166 
20  H 

72 


120 

25H 
59  h 
70 


2G»A 

26 

5TH 
170 
173  >^ 

92 

160' 

148 

125 

7254 
154 

20 

18J^ 

38  H 

170 
48 
72  ?4 
24 

52  H 
5)4 
16 

5IS 
1.30 
25 


36 
345i 
66  ^ 
54  }| 
80 

180 

iio" 

191 

70 

33  Ji 
115 
WGH 
119 

68  J^ 
110 

93 

125" 
164J4 

42% 

99 

90 
164 
125  ?i 

IWii 
95 

112H 


105 
190 
150 
223 

131« 
185 

22 

31 

67 

36 

65 
150 

'33" 

74 

98  J^ 
116 

165" 

126" 
172 


152  Ji 
89 
98 


16 

'33'^ 
&5H 
150 

"42" 
19 
51 
42 


63 
42  ?i 

180 
116 

29Ji 

69 
175 

21  >i 

'43"" 

130 

U8>^ 
25% 
60% 
85 

110 


27>i 

'28'>< 
59 

i73'ji 

93 
244 

164"" 
130 


23 

38% 

175" 
48^ 
73^ 
25 
64 

'ill 

59 
144^ 
28 


•  b  Basis,     d  Price  per  share,  not  per  cent.     /Flat,     i;  Last  sale.     /  In  London,     n  Nominal.     «  Sale  price,     z  Ex-dividend,     j/ Ex-r  t-ht 


STREET  AND  ELECTRIC  RAILWAYS 
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In  quoting  street  and  electric  railway  bonds,  we  employ  the  same  method  as  in  quoting  the  bonds  of  steam  railroads. 
The  great  majority  of  issues  being  quoted  "and  interest," we  use  no  designating  mark  whatever  where  that  is  the  case. 
On  the  other  hand,  we  prefix  the  letter  "/"  where  there  is  a  deviation  from  this  rule;  in  such  cases  the  interest  forms  pari 
of  the  price.  Unless,  tnerefore,  "/"  appears  against  a  quotation,  the  buyer  will  understand  that  the  accrued  interest  is 
to  be  added  on.  This,  however,  does  not  apply  to  income  bonds  and  bonds  in  default,  in  which  cases  the  price  takes 
account  of  the  interest  and  no  designating  mark  is  employed. 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f."  and  income  and  defaulted  bonds. 


Bonds. 


•TREET    RAILWAY    BONDS 

AkBed  &  Cle— See  N  Ohio  Tr&L 
Albany  Ry— See  United  Tract 
Albany  Southern  RR — 

1st  8  f  g  5s  1939 ...M&S 

Alton  Gran&StL — See  EStL&S 
AJtoona  &  Logan  Val  Elec  Ry 

C!on  g  4Ha  1933  gu..F&A  15 

Amer  Itys  Co  conv  6s  'll.J&D 

Coll  tr  g  58  1917.  opt-.      A&O 

Scrant   Ry   tr   cts  "gSs'SSMAS 

Anacos  &  Pot — SeeWashRy&El 

Ardmore  8t  Ry— See  Phila  Co. 

Atlanta  Cons  8t— See  GaRy&El 

Atlanta  Nor— See  Ga  Ry  &  El 

Atlantic  Ave — See  Bklyn  R  Tr 

Atlantic  Coast  El  1st  5s  '45  MAN 

Atlantic  Shore  Line  Railway — 

Ist  con  m  g  58   1934. ..A&O 

Refg  g  4s  1926 A&O 

Auburn  &  Syracuse  Elec  RR — 
Ist  &  ref  g  5s  '42  op  '12. A&O 

Tax  exempt 

Aususta  (Ga)Ry&EI  5s  '40.J&D 

Aurora  Elgin  &  Chicago  RR — 

let  A  ref  g  5s  1946,  op_.J&J 

AEACRv  l8tg5a'41A&Ol6 

Elg  Aur  &  S  8  f  5s  '16..-J&D 

Baden  &  St  L — See  Un'dRy.StL 

Bait  &  Ann  S  I^— See  Md  El  Ry 

BaltCatons&ElM — SeeUnRv&E 

BaltCltyPass — See  Un  Ry&El 

BaltSpP&Ches— SeeUn  Ry  &  El 

Bait  Terminal — See  Wash  Bait 

Bait  Trac— See  Un  Ry  &  El 

Bangor  Ry  &  Electric — 

l8t  con  g  5s  1935  opt..J&J 
Beaver  Valley  Traction — 

Gen   g  5s    1953  opt M&N 

Berlrshlre  St  1st  g  5s  1922.  .J&D 

Blnghamt  Ry  Ss  'Sl  op  '1 1 .  M & N 

Blrm  Knox  &  All— See  Phlla  Co 

Blrm  Ry  Light  &  Power — 

Gen  ref  g  iHs  '54  op  '09.  A&O 

Blrm  Ry&El  1st  g  5s '24   .J&J 

Bl  St  &  Ful  Per— See  N  Y  C  Ry 

Boston  El  g  4s  May  1  1935  M&N 

West  End  St  4)^8  1914.  M&S 

4»^s  July  1  1930 J&D 

Curr  4s  Aug  1  1915... F&A 
Gold  4s  May  1  191 6.. M&N 
Gold  4s  Feb  1  191 7... F&A 

4s  A'lgl  1932 F&A 

B08t  &  Nor  ref  g  4s  '54 J&J 

Georget  Row&lpsw  5s  '20J&D 

LowLaw&H  1st  g  5s'23op  J&D 

Lowell  &  Sub  5s  1911         J&D 

Lynn  &  Bost  1st  5s  g  '24. J&D 

Best  &  Wore  1st  4Hs  1923  F&A 

Bralntree  Weym'h — See  Old  Col 

Bridgeton  &  Mlllvllle  Trac— 

1st  g  5s  1930 J&J 

Bridge   Whit  &  Rockand— See 
Bway  &  7th  Ave — See  N  Y  C  Ry 
Bway  Surface — See  N  Y  C  Ry 
Bkn  City&New— See  C  I&Bk 
Brooklyn  Rap  Tran — 5s  '45A&0 

Ist  ref  g  4s  2002 JAJ 

Brklyn  City— 1st  5s  '41. .J&J 

Wm&Flat  4>^s  July  '41  F-A 

Bklyn  Hghts  1st  5s  1941.  A&O 

Brooklyn  Queens  Co  &  Sub — 

Ist  m  g  5s  1941  op  '16. .J&J 

1st  con  gu  5s  July  '41. .M&N 

Bklyn  Un  El  5s  1950... F&A 

Stamped  guaranteed 
Kings  Co  El  1st  4s  1949.. F&A 

Stamped  guaranteed. 
Nassau  El— 1st  5s  1944.. A&O 

Ist  g  4s  Jan  1  1951 J&J 

Atlantic  Ave  Con  5s  g  '31  A&O 
Bklyn  Bath&WE  6s  '33. A&O 
Brownsville  Ave — See  Phila  Co. 
Buffalo  St  rys — See  Inter  Tr 
Buffalo  &  Lackawanna  Tract — 

Ist  m  g5s  1928  opt J&D 

Buffalo  &  Lake  Erie  Tract — 
Ist  &  refg  g  5s  '36  op  s  f .  M&  N 
Hamburg  Ry  4s  1926 _. M&N 
Burlington  (la)  Ry  &  Light— 

I8tg6sl917gu A&O 

tal  Pac — See  Los  Ang  Interurb 
CalStCableRR  1st  6s  g  '15. J&J 
Calumet  &  South  Chic  Ry — 

1st  m  g  5s  1928   ...  F&A 

•amd'n&Sub — SeePubServOorp 
Canal  &  Claib— See  NO  Ry&L 
Canton-Akron  1st  g  5s  '22. M&S 
Canton-Mas."  1st  g  5s'20  M&N 
Can-N  Phila  g  6s  '23  optF&A 
Capital  Tract  (Wash,  D  C)— 

1st  g  6s  June  1  1947 J&D 

Cass  Av  &  F'r  Gr'ds— See  UnRy 
Cent  Crosst— See  N  Y  C  Ry 
Central  Elec — See  KCRy&Llght 
Cent  Kv  Tr— See  Lex  &  Int  Rys 
Cent  \farket  St— SeeColRy&Lt 
Central  Pass — See  Loulsv  Trac 
•entralRy— SeeUnRy&EKBalt) 
Central  Tract— See  Phila  Co 
Charleston  Cons   Ry  Gas  A  EI 

Consoi  g  5s  1999 MAS 

Oh  City  Ry  1st  g  5s  1923. JAJ 
Chatt  Rys — 1st  con  53  '56  MAN 
Chicago  City  A  Connecting  Rys- 
^  Col  tr  s  f  g  5s  Jan  1  1927  AAO 
Chicago  City  Ry— 
I8tg68l927  op  up  to'12  FAA 


Bid. 


97 


92 
98 

"96" 


90 
n60 


98 

99 

100 


99  H 
09  H 


A  Ann 

98 

102 


89 
101 

97 
100 
103 

98 

98 

98 

97 

88 

95 

"99  M 
104 
94 


99 
Old  Col 


10314 
83  M 


87 
98 

98 

97 
100 
100  ?-i 

82 

82 
103 

78 
101 

97 


92 

83 

84 


/  101  K 


96 
95 
95 

114 


92 '4 
100 
95 

92 
102  Ji 


Ask. 


99  34 


93 
99 
92  H 
97 


16 

100 
101 
102 

96  "4 
100 
100 


101 


104 
101 


90 
105 

98 

100  >^ 

104 
98  ?4 
Q8H 
98  M 
98 
91 

100 


105 
97 


100 
ony 


104 

84 
lOlH 

92 
102 

102 

99 

102  H 
102)4 

83 

84  >i 
105 

80 
103 
102 


96 

87 
86 

100 


99 
99 
98 

115 


95 
"98" 

93 
102^ 


Bonds 


Chicago  Junction  RR — 

1st  e  gu  4s  1W5  op  '10. .MAS 

Chic  A  MUw  Elec  RR— 

Ry  7st  g  5s  July  1  1919. ..JAJ 

RR  1st  g  53  1922 JAJ 

Wise  Dlv  1st  g  5s  1925  gu  JAJ 
Chicago  A  Oak  Park  Elec  Hy 

Lake  St  El  1st  5s  1928  gu.JAJ 
Chicago  Railways  Co — 

1st  m  g5s  1927  opt F&A 

Con  M  4-5  8er  A  Feb  '27 .A&O 
Series  B  Feb  1927...  J&D 

Series  C  Feb  1927 FAA 

Col  g  notes  6s  '13  op  'U.FAA 

Funding  6s  Feb  1  1913.. FAA 

Chris  A  10th  St— See  NYCItyRy 

Cicero  A  Prov — See  Chic  Un  Tr 

Cln  D  A  T  Trac  gold  6s  '22.  .JAJ 

South  Ohio  Trac  5s  '20.. MAN 

Cln  A  H  6s  g  Apr  1  1918  JAJ 

Cln  Lawr  A  Aur  5s  1919 JAJ 

Cln  New  A  Cov  5sg  1922...JAJ 

2d  g  5s  July  1922 JAJ 

So  CovACln  1st  M  6s  '12. MAS 

2d  cons  M  6sg  1932 JAJ 

Newp't  A  Day  1st  6s  '17. FA  A 
Citizens'  Ry  A  Lt — See  MuscatI 
CIt  Ry  L  A  P— See  Newp  News 
Citizens  St— See  Ind  Tr  A  Ter 
Cltl?ens  St — See  Memohls  St  Ry 
CIt  RR— See  United  Rys  St  Lou 
Citizens'  Tract — See  Phlla  Co. 
City  Pass  Ry — See  Reading  Ter 
City  A  Sub— See  Port  (Ore)  Ry. 
CltvASub— SeeUnRyAEl(Bait) 
City  A  Sub — See  Wash  Ry  A  El 
Cleveland  Ry  5s  1912  op  'lOJ&J 
Clev  Elec  cons  5s  g  1913.  MAS 
Clev  Painesv  A  Ashtab  Elec — 

Ist  gold  6s  July  1  1922... JAJ 
Clev  Pains  A  East  5s  '16.. AAO 

Consoi  5s  1918 AAO 

Cleve  A  Southwestern  Irac — 
1st  A  con  5s '2.^  op '13.. FAA 
ClBerElyA0ber5s  g  '19. M&S 
Clev&Ely  g  6s  '15  op.. MAN 
Clev  Ely  AW  5s  1920. .FAA 
Ely  &  Ober  g  6s  '17  op.  .FA A 
Colorado  Ry,  Lt  &  Power — 

1st  M  s  f  g  5s  1950 F&A 

Columbia  RR— See  Wash  Ry&El 
Col  Buckeye  L  &  New — See  Col 
Col  Del  &  Marion  5s  1921  M&N 
Columbus  (Ga)  Electric  Co — 

1st  coll  g  5s  1933,  option..  AAO 
Col  Lon  &  Springf— See  Ind  Col 
Columbus  Newark  A  Zanesv- 

1st  g  5s  1924 .MAS 

Gen  A  ref  g  5s  1926 MAN 

Col  Buck   Lake   A   New  Trac 

1st  g5s  1921 MAN 

Zanesvllle    Ry    Lt  A    Power 

1st  con  g  5s  Oct  15  1912. AAO 

Columbus  Ry  A  Light — 

Cen  Market  1st  g  5s  1922.  .J  &J 

Col  Ry  1st  4s  '39  op  '14..Q-J 

Col  St  Ry  1st  5s  g  1932  ..J&J 

Cross  St  1st  5s  g  1933... J&D 

Col  &  9th  Av— See  N  Y  City  Ry 

Compt  Hts  &  Mer  Ter — See  Un 

Coney  Isl&Bklyn  4s  1948. -.J&J 

Con  g  4s  1955 J&J 

BC  &  N  1st  con  5s  '39 J&J 

Conn  Ry  &  L  4Hs  1951 J&J 

Stamped,  guaranteed  opt'l   . 
ConRy(NewHav)deb4s'64..J&J 

Deb  4s  1955 J&J 

Deb  4s  1956  guar.. .J&J 

Cons  g  3-3H-4S  1930  ...F&A 
Cons  Tr  (N  J)— SeePubServCorp 
Crosstown  St — See  Col  Ry  A  L 
Cross  St — See  Int  Tr  (Buffalo) 
DallasEl  Cor  col  tr  g  5s  '22.  AAO 
Danville  St  Ry  A  Light  Co — 

Ref  gold  5s  1911-1925 JAJ 

Danville  Urbana  A  Champ — 

1st  53  1923  opt'l MAS 

Darby  Med  AChest— See  PhilRTr 
Dayton  Cov  &  Piqua  Tract — 

l9t  g  5s  1922 A&O 

Delaware  Co  &  Phlla — See  Un  P 
Denver  &  Northwestern  Ry — 

1st  &  coll  g  5s  1932 M&N 

DenCTram— Purchg5s'19A&0 

1st  &  ref  g  6s  1933  op  s  f  . .MA  N 

Con  Tram  con  g6s  1933.. AAO 

Denver  Tram  Pow  Co — 

1st  Imp  g  gu  5s  '23  op  '08  .  A  AO 
Des  Moines  City  Ry— 

Ref  gSs  1921  op  1906 AAO 

Det  United  4)4s  1932  opt.. JAJ 

Col  tr  g  6s  Feb  15  1911  FAA15 

Det  Elec  Ry  con  g  6s  '16.  J  AD 

Det  Ry  1st  53  '12-'24...JAD 

DetAFUnt  1st  g  5s  '21. ..FAA 

Det  Roch  Romeo  A  L  Orion 

1st  sk  fd  g5s  1920 J  AD 

Det  Ft  Wayne  A  Belle  Isle — 

IstgSs  Aor  1  1928 AAO 

Det  MonATol  Short  Line  Ry— 

Ist  Mg5s  Jan  1933 JAJ 

Detroit  A  Northwest — 

1st  g  41^8  1921  op  1911. MAN 
Det  A  Pontlac— 5s  g  '22. F&A 
Consg4Hs  '26  op  '11..JAD 
Det  A  Pt  Huron  Shore  Line — 

1st  g  5s  19.50... ..J&J 

Rapid  Ry  1st  6s  g  '16. .MAS 


Bid. 


90 

85 
f  41 
/     17 

75 

98 
88 


98 


80 

93 

103 


101 


ue  Lt  A 
AGP 


99 
97 

60 
06 
80 

81 


101 

90 

101 


Newark 
75 


&  East 
05 


96  H 
97 


s     80M 

101 

100 

ited  Ry 

78 

76 

96 
100^ 
100  M 

90 

90 

91 

88 


91 
99 
9214 


90 
A  Tran 

96 
99 
96 


100 


80 
99  J4 


87 


102 


Ask. 


00 
46 
21 

76 

98^ 

90 

79^ 

93 

99 


90 

05 
110 

00 
105 
104 
104 

117)4 
103)4 
Trac 
Ry  El 


100 
99 

64 
100 

87 

83 
00 


05 


90 

AZanes 
85 

02 


98 
04 

97 

100 


81 
s  102)4 
102M 


s. 


83 

80 
100 
101)4 
102 

92 

92 

94 


94 

96 
fc95 


s. 


98)4 
100 

96 
100 

101 


81)4 
100 
93 
95 
06 

100 

02 

07  J4 

94H 
106 
02 

86 
100 


Bonds 


Detroit  United— (Con.) 

Detroit  A  Lake  St  aalr  Ry— 
1st  g  5s  1920 AAO 

Det  Sub  1st  68  1911 JAJ 

Det  Ypsll  Ann  Arbor  A  Jack — 

1st  g  6s  1926. FAA 

DY  A  A  Ages  1917 MAN 

Cons  g  6s  1924 .FAA 

DoylestownAE — See  Phil  A  E — 
D  D  E  B  A  B— See  NYCItyRy— 
Duluth  Superior  Traction  Co — 
Duluth  St  Ry  1st  g  5s  '30. MAN 
Duquesne  Trac — See  Phlla  Co — 
Eastern  Pennsylvania  Rys  — 

1st  m  g  58  1936. -.JAJ 

Eastern  Wisconsin  Ry  A  Lt — 

1st  Mg5s  1923opt .AAO 

Easton  Cons  El  5s  1949. ..MAN 
Easton  Palmer  A  Beth  St  Ry 

1st  g  53  Dec  31  1918 JAJ 

East  St  Louis  A  Suburban  Co — 
Coll  trust  g  5s  1932  opt  ..AAO 
Alton  Granite  A  St  L  Trac — 

1st  cons  g  5s  1944 FAA 

Edgefield  St— See  NashvRyAL 
Eighth  Av  RR— SeeNYCltyRy 
Elec  A  Peop — See  Phlla  R  Tr 
Elg  Aur  A  So — See  Aur  Elg  ACh 
Eliz  Pialnf  ACenJ— See  Pub  S  C 
Elmlra  Water  Light  A  RR— 

1st  g  6s  Jan  1  1949 JAJ 

Ist  A  con  g  6s  1956 MAS 

EI  Paso  El  Co  coU  tr  g  6s  '32.J  AJ 

Conv  g  6%  notes  1913  JAJ15 

Ely  A  Ober— See  Cleve  &  S  W  T 

Erie  El  Motor  s  f  g  5s  1941  .AAO 

Evansv  A  Sou  Ind  Tract — 

EvansviUe  EI  1st  g  4s  '21. MAN 

EvansvA  Prlnct  1  st  6s'2.3.  A  AO 

Fairmont  A  Clarksburg  Traction 

1st  g  5s  1938  op  1913  ...  AAO 

Fairmount  Park  Trans — 

1st  g  5s  1912  op  1902 MAS 

Fed  St  A  rieasVal— SeePhiia  Co 
Ferries  A  CIH— See  U  RRs  (S  F) 
Ft  Pitt  Trac — See  Phlla  Co 
Fort  Smith  Light  A  Traction- 
Con  sf  g  5sDecl6'44  op'09.Q-M 
6%  g  notes  July  '13  opt  Q-J 
FtWayneBlAM  1st  5s  '35  gu  JAJ 
Ft  W  Van  Wert  A  Lima  Trac— 

1st  M  g  5s  1930  guar JAJ 

Ft  Wayne  A  Wabash  Val  Trac — 

1st  cons  g5s  1934 M&S 

42d  St  M  &  St  N  Av— SeeNYOR 
Frankf  Taconv  &  Holmesb  Ry — 

1st  g  5s  July  1940 J&J 

Galveston  Electric  Co — 

1st  5s  g  May  1  1940  op_ . .  M&N 
Galveston-Houston  Elec  Rv — 

1st  M  s  f  g  5s  1954  opt-. A&O 

Geary  St  Pk  &  O  1st  5s  ^21 -A&O 

GeorRow&Ips — See  Bos  &  Nor 

Georgia  Rv  &  Elec  ."is  1932 .J&J 

Refg&lmpt  g5s'49sf..  J&J 

Atlanta  Cons  St  5s  1939.  .J&J 

Georgia  Elec  Lt  5s  1930... J&J 

Atlanta  Northern  Ry  Co — 

1st  guar  5s  '54,  op  *09..  J&J 

Grand  Rap  Ry  1st  g  5s  '16  J&D 

Grand  Rap  Gr  Hav  &  Musk  Ry 

1st  g  5s  July  1  1926 J&J 

Greenwich  Tram  Ist  5s  '31   J&J 
Halifax  Elect  Tramway  Ltd — 

1st  M  5s  1916  opt J&J 

Hamburg  Ry — See  Buff  &  Lak 
Hart  Man  &  Rock  5s  1924-A&0 
Hart  &  Spring!  5s  g  1921  -  .J&J 
Hart  St  Ry— 1st  g  4s  1930. M&S 
Havana  Elec — 1st  5s  1949. F&A 
Consoi  g  5s  Feb  1  1952  .  .F&A 
Helena  Light  &  Ry — 

1st  Mg  6s  Sept  1925  op.. M&S 
Hest  Man  &  Fair— See  Phila  R  T 
Honolulu  Rap  Trans  &  Land — 

lstg6s  1927  op  1917 M&N 

Houghton  County  Traction 

1st  con  g  5s  1937 J&J 

Houghton  Co  St  5s  1920.. J&J 
Hous  El  5s  1926  op  1910.. F&A 
Illinois  Central  Traction — 

1st  M  g  6s  1933  op  guar.  J&D 

Indiana  Columbus  &  E  Trac — 

Gen  &  refg  6s '26  op '11.  MAN 

Col  Lon  &  Springf  5s  '20.  A&O 

Indlanap  Columbus  &  Sou  Tr — 

1st  M  g  6s  Feb  1  1923 F&A 

Indlanap  A  East  5s  1927... JAJ 
Indlanap  A  Green  Rap  Tran — 

1st  g  6s  Jan  1  1929 JAJ 

Indlanap  A  Martinsv  Rap  Tr — 

I8tg5sl932  opt JAJ 

Indianapolis  Northern — See  Uni 
Indianapolis  A  Northwest  Tr — 

Ist  g  5s  1923  opt MAS 

Indianapolis  A  Southeast  Trac — 

1st  Mg  5s  1936 JAJ 

Ind'p  Shelbyv  A  Southeast  1st 

s  f  g58  Jan  1  1932 JAJ 

Indianapolis  Trac  A  Term  Co — 

1st  s  f  g  5s  Jan  1  1933 AAO 

Indlanap  St  gen  4s  19.33. -JAJ 
atlzensSt  con  58  g  1933-MAN 
Indiana  Union  Traction — 
ist  k68  July  1  '33  op  '08.  AAO 
Indiana  Nor  1st  g  5s  '33. AAO 
Interborough-Metropol  Co — 
Coll  trust  g  4)4  si  956 AAO 


Bid. 


76 

100 

09 


96)4 


75 


Aik. 


95 
06 

97 
98 

03 

06 

98^ 

09 

95 

97  J4 

99 

"97" 
100 

rac 
98 

80)4 
94 


n78 


03 
98 


f 


80 
74 

95 
90 
93  H 


101 

97 

104 

98)4 

98 
99 


105 

102 

e  Erie 

106 

91 
100 
100 

95)4 

90 


107 


91 
90 

86 
9C 

101 
09  ^ 

98 

88 
onTrof 

93 

80 

92 

07 

83)4 
104M 

68 
83 


06 
101 

82 
101 
102 


98 


82 


102 
05 
99 

101 

101 

83 
100 

07 

80 


98 
99 
96 

86 

76 

99 
94 
95 


102 

99 

105 

lOl 

102 

101 

95 


1021^ 
Tr. 

'93" 

165" 


96 

108 
96 

98  .^ 

97 
05 

90 

97  H 

102 

101 

95 
Ind. 

97 

85 

94 

97  H 
84 

105  H 

78 
87 


80^1      81 


/This  price  Includes  accrued  Interest.     klAut  sale,     n  Nominal.     <  Sale  price. 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marl<ed  "f"  and  income  and  defaulted  bonds. 


Bondt. 


iDterborough  Rapid  Transit — 

eonv  6%  notes  1911 M&^ 

Mtg  g5s  Ser  A  1952  op.M&N 

N  Y  City  itys— See  N  Y  C  Rj 

Internat'l  Traction  (Buffalo)— 

doll  tr  48  1949 J&J 

BufI  Ry  1st  con  M  5s  g'31.F&  4 

Deb  g«s  1917 A&C 

eross  St  Ry  1st  5s  g  '32.M&> 
Buffalo  Trac  1st  g  5s  '48.J&C 
Buflt  Bell  &  Lan  5s  1927. J&E 
Buff  A  Lock  1st  g  5s  1938-J&J 
Buff  &  Nlag  Falls  Elec  Ry— 

l8tM58gl935 J&J 

2d  mtg  g  6s  '21  op  '01- -J&J 

Lockp  &  01c  1st  g  5s  '20- -J&J 

Inter-State    Rys — Col    tr    g    4.' 

1B43  op  1913 F&A 

Phlla  Trust  Co  ctfs  dep... 
Interurban  Ry  &  Terminal — 

1st  K  5s  Jan  1  1928 Q-J 

Jackson  &  Battle  Creek  Tracl 
Jackson  Consolidated  Traction] 
JacksonvlUe  El  5s  1927  opt  M&N 
J«r  City  Hob  &  Pat— See  PubUc 
Johnstown  (Pa)  Pass  Ry — 

Rfg  g  4s    1931 J&D 

Kan  City  Ry  &  Lt  Co  1st  lleni 

Mf  g  5s  1913  opt IW&N  15 

8%  notes  Sept  1  1912-.-  M&S 
etntral  Elec  g  6s  1914. .M&N 
K  C  Cable  ext  g  5s  1911  .-A&O 
K  C  Elev  Ry  4s  g'd  '22... J&J 

Q't'dBs,  1922 J&J 

K  C  &  Westport  Belt— 

1st  g  58  guar   1926  op  J&J 

Met  Corrlgan  Iss  5s  1916. -J&J 

Met  St  5s  1910  ext  to  '13-IW&N 

Kan   City-Western — 1st   refg  g 

6s  1925  opt  Sept  1   10--M&S 

Kings  Co  El— See  Bklyn  Rap  Ti. 

Knoxvllle  Railway  &  Light — 

Cons  M  5s  '45  op  '10 M&S 

Knoxvllle  Trac  5s  1938- -A&O 
Kokomo  Marlon  &  W  Trac — 

let  g  5s  July  1  1933 J&J 

fcackawanna  &  Wyo  Val  R  T 

•oil  tr  5s  1951- F&A 

LakeSh  Elec  Ist  con  g  5s  '23  J&J 

Gen  g  5s  Feb  1  1933 F&A 

Lor  4  Clev  g  6s  '27  op  '17.J&J 
Sandusky  Fremont  &  So — 

1st  M  g^gu  5s  1936 J&J 

Toledo    Fremont    &    Norwalk 

Ist  g  5s  1920  opt  1905-.J&J 

Lake  St  El— See  Chic  &  Oak  Pk. 

Lehigh  Valley  Transit— 

Ist  M  g  5s  Dec  '36  opt -.M&S 

Ist  M  g  4s  Dec  '35  opt- -M&S 

eons  g  4s  1935 J&D 

Lew  Br  &  Bath  1st  g5s '18-M&S 
Lexington  Ave  &  Pav  Fer — See 
Lex  *  Bost  lstg4>^s'20..A&O 
Lexington  (Ky)  &  Interurb  Ry 


Bid. 


101  J^ 
101  M 


65  H 
103 
104 
103 
100 
100 

96 

102 
100 


^i^y 


)      49  H 
/ 

95 
iee  Mic 
United 

96 
iService 

86 

95  H 
98H 
98 
99 
83 
106 

92 
103 

97  V^ 

85 


Ask. 


102 
102 


103  ?4 
106H 
106 
104 


99 
104 


/ 


1023^ 

86 

821^ 
92 

"99  M 


99 


99  Ji 
84 
68 
92  H 
N  YCit 


Cent  Ky  Tr5s  1937 F&A 

Lexington  1st  g  6s  1949  .J&D 
blma  Electric  Ry   &   Lt    Co — 

let  cons  g  5s  July  1  1916-J&J 

2d  cons  g  5s  Apr  1  1925- A&O 
LIndell  Ry— See  United  Rys 
Little  Rock  Ry  &  Elec— 

Ist  g  6s  1933  op  1908-.. A&O 
Lockport  &  Olcott — See  Inter 
Lorain  &  Clev — See  LakeShElec 
Lob  Angeles  Interurban  Ry — 

California  Pacific  5s  1941 -J&J 

Los  Ang  Trac  1st  6s  1915  M&N 

Ist  g  5s  1938 J&D 

fcos  Angeles  Pacific  Co — 

Gen  con  M  g  5s  1948 J&J 

Los  Angeles  Pacific  RR — 
1st  consol  6s  1931 A&O 

Los  A  Pa  RR  Cal— 5s  '43 -M&S 
Los  Angeles   &    Pasadena — See 

Los  Ang  Ry  5s  g  1938 A&O 

Louisville  &  Nor  Ry  &  Light — 

1st  g5s  1926  opt  1910 J&D 

Louisville  Traction — 

Loulsv  Ry  con  M  5s  g  '30. J&J 

2d  mtg  4Hs  1940 M&S 

Gen  M  5s,  1950 F&A 

Low  Law  &  Hav — SeeBost&Nor 
Low  A  Sub — See  Bost  &  Nor. 
Lynn  &  Bost — See  Bost  &  Nor. 
Ilacon  Railway  &  Light  Co — 

1st  cons  g  6s  '53  op  '08---J&J 

Mahoning  &  Shenango  Ry  &  L — 

l8t  con  ref  5s  1916  opt..  J&J 

Penn  &  Mah  Val  5s  1922. M&N 

Youngstown-Sharon  Ry  &  L — 

1st  M  g  5s  1931 J&J 

Manchester  (N  H)  Tr  L  &  Pow— 

Ist  con  5s  1921 A&O 

Manhattan  El  con  4s  g  '90.  A&O 

Stamped  tax  exempt 

Manila  Elec  RR  &  Ltg  Corp — 

Ist  Hen  &  col  tr  g  5s  '63. M&S 
Manila  Suburban  Rys — 

Ist  M  B  f  g  6s  guar  1946. -M&S 
Manistee  (Mich)  Llght&  Trac— 

Ist  mort  g  5s  1926 J&J 

Market  St  EleT  Pass — See  Phlla 
Market  St  (San  Francisco) — See 
Maryland  Electric  Rys — 

Ist  8  f  g  guar  5s  1931  red-AAO 

Bait  A  Ann  S  L  Ss  1946-.F&A 
Massachusetts  Electric  Cos — 

Boston  &  Nor — See  that  co. 

Old  Colony — See  that  co. 
McGavock    &    Mt   Vernon — See 
Memphis  Street  Railway — 

Con  M  g5s  1946 JAJ 

CltUens  St  RR  Ist  g  6s  '18.  J&J 
Merlden  Electric  RR — 

Mer  Horse  RR  1st  6s  '11. A&O 

Gen  Mg  5s  1924 J&J 

Metrop-Crosst — See  N  Y  CltyRy 
Metropolitan  RR — See  Wash  Ry 
Met  St  Ry— See  N  Y  City  Ry 
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Bonds 


Metropolitan  West  Side  "L"— 

1st  g  4s  1938 F&A 

Exten  g  4s  1938 J&J 

Michigan  United  Rys — 

1st  &  refg  5s  1936 M&N 

Jack  &  Bat  Cr  5s  '23 J&J 

Jack  Cons  Tr  5s  '34 M&N 

MlUvale    Etna    &    Sharps — See 
Mil  El  Ry  &  Lt— 5s  1926-.F&A 
Ref  &  Ext  4H  K  '31  op. .J&J 
Mil  Light  Heat  &  Traction— 

IstgSsgu  1929op M&N 

Minneapolis   st   rys — See   Twin 

City  Rapid  Transit 
Mob  Lt  &  RR— 1st  g  5s  '37- J&D 

Cons  g  5s  1941 M&S 

Mob  St  RR— 1st  6s  g  '23. M&N 
Monongahela  St  Ry — See  Phlla 
Montreal  St  Ry  4Hs  '22- -.F&A 
Mont ville  St  Ry— 5s  '20  -  -  -  M  &N 
MtAuburnCable— See  CInStRy. 
Mt  Wash  St  Ry— See  Phlla  Co. 
MuncieHartford&Ft    Wayne — 

1st  g  5s  1935  opt  1926 J&J 

Muscatine  Lt  &  Traction — 

Citizens  Ry&L  1st  g  68  '17  A&O 
Muskegon  Trac  &  Lighting — 

1st  g  5s  1931  opt  1911 --.M&S 
Nashville  Railway  &  Light — 
Cons  g  5s  1953  op  1908... J&J 
Ref  and  ext  g  5s  1958    ..J&J 

NashvSt  Ry  5s  1926 J&J 

Edgefield  St  Con  6s  1920.. J&J 

McGavock  &  Mt  Vernon — 

Summer  St  1st  M  6s  '26.  .J&J 

2d  series  6s  July  1937-.. J&J 

Nassau  El— See  Bklyn  Rap  Tr. 

Newark    Pass    Ry — See    Public 

New  Bed  Middleb  &  Brock— See 

New  Bedford  &  Onset  Ry — 

1st  g5s  1922 J&J 

Union  St  Ry— Under  "U" 
N  H  &  Centrev  1st  6s  g  '33. M&S 

N  H  St  Ry  1st  6s  g  '13 M&S 

Edgew  DIv  1st  g  5s  '14. -J&D 
Winchester  Ave  5s  '12-- -M&N 
Consolidated  Ry — See  that  co 
N  J  &  Hud  RIv  Ry  &  Ferry— 

1st  g  4s  1950  opt. M&S 

N  O  Rys  &  Light  Co- 
Gen  M  4>^s  e  1935 J&J 

Canal  &  Clalb  1st  6s  '46-  -M&N 

N  O  Cy  RR— Gen  g  5s  '43. J&J 

N  O  Cy  &  Lake  6s  1943  .J&J 

Power-house  6s  1917 J&J 

New  Orleans  &  CarroUton — 

Cons  g  5s  Feb  1933 J&J 

Edison  El  1st  5s  1929 ...J&J 
N  O  Pow-House  Co  5s  '41  .J&J 
Orleans  RR  1st  6s  Apr  '12  -J&J 

2d  6s  Apr  8  1912 J&J 

St  Charles  St  1st  g  4s  '52. .J&J 
Newp't  &  D'ton— See  Cin  N'port 
NewnNews&OldPtRy&EICo. 

lstg6sNov  1  1938. M&N 

Gen  g  53  Mch  1  1941 M&S 

Citizens  Ry  Lt  &  Pow — 

1st  gguar  5s  1940 M&N 

New  W'msburgh  &  Flatbush — 
New  York  City  Ry— 
BleeckerSt&FF  1st  4s  '60- JAJ 
Bway&7th  Av  2d  5s  '14.. J&J 

Con  M  6s  g  1943 J&D 

Bway  Surf  RR  1st  6s  '24.. J&J 
Cen  Crosstown  1st  6s  '22. M&N 
Christopher  &  10th  Street — 

1st  ext  4s  1918 A&O 

Col  &  9th  Av  1st  5s  '93- -M&S 
Dry  Dock  E  Bway  &  Battery. 

1st  5s  gold  1932 J&D 

Cert  Indebt  5s  1914 F&A 

Eighth  Av  cert  Ind  6s  '14-F&A 
42d  St  M&St  N  1st  6s  '10. M&S 

2d  M  Inc68  Jan  1916 J&J 

Interborough-Met — See  underl 
Interb  Rap  Tr — See  under  I 
L€xAv&PF'yl3t5s  g  '93. MAS 
Metropolitan  Crosstown — 

Ist  6s  April  1  1920 AAO 

Metropolitan  Street  Ry  Co — 
Ref  B  4s  Apr  1  2002-    -.AAO 
Trust  Co.  ctfs.  of  dep.. 

Stamped.. 

Gen  coll  tr  g  5s  1997  .     F&A 

Guaranty  Tr  Co  ctfs  of  dep 

Second  Avlst  5s'09ext'10M&N 

Con  g  5s  gold  1948  gu.-F&A 

Trust  Co.  ctfs.  of  dep. 

South  Boulevard  g  5s  '45-J&J 
South  Ferry  1st  5s  1919. .  A&O 
Tar  W  P  &  Mam  5s  g  '28-M&S 
Third  Ave  Ist  6s  g  1937. --JAJ 

Ist  consgu  g4s  2000 JAJ 

Central  Trust  Co  ctfs  stp 

34thStCrosst  1st  5s '96..  A&O 

28th  &  29th  St  1st  5s  '96.A&0'fn 

Union  Ry  1st  6s  g  1942 -.F&A 

Weotchester  El  1st  6s  g  '43J&J 

Yonkers  Ry  Ist  53  1946    A&O 

N  Y  &  Queens  Co  43  g '46. -A&O 

Stelnway  Ry— 1st  g  6s  '22  J&J 

NY&Stamf'd— 1st  g  Ss  '31.  A&O 

Ist&ref  g4s'58op  af'14guM&N 

Norfolk  &  Portsmouth  Tract — 

1st  M  g  5s  1936 J&D 

Norfolk  Railway  &  Light — 

1st  cons  g  s  f  6s  1949 M&N 

Norfolk  St  1st  g  6s  1944. -J&J 
North  Augusta  Elec  &  Imp — 

Ist  g6s  1951  opt A&O 

North  End  St— See  Wore  Con  St 
Northern  Elec  Co  (California)— 
l8t  Bfg6sl956opt  1914   A&O 
Northern  Ohio  Trac  &  Light— 

1st  consol  g  5s  1933- J&J 

Ist  consol  g  4s  1933 J&J 

North  Ohio  con  g  6s  1919-J&J 
AkronBed&Clev  g  5s  '15. M&S 
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Northern  Texas  Elec  Co — 

Col  tr  s  f  g 5s  1940  op     .-J&J 
Northern    Texas    Trac   Co — 1st 

g  5s  1933,  opt  1913 J&J 

North  Hud  Co  Ry— See  Public 

North  Jer  St — SeePubServ  Corp 

Northw  El  1st  ggu  4s  '11--M&S 

Union  El  (Loop)  5s  g  '45-A&0 

Norwich  St— 1st  g  5s  '23--A&0 

Oakland  Traction  Co — 

Gen  con  5s  Jan  18 '35  ..J&J  18 

Oak  Trac  Con  5s  1933  ..J&J 

Oak  Tran  1st  con  s  f  6s  '32  J&J 

Oak  Tran  1st  c  g  5s '31  ..-J&J 

Oak  Tr  Co  con  g  6s  '18--J&J 

Old  Colony  St  Rv  Ref  4s  '54  J&J 

New  Bed  Middleb&Brockt'n— 

1st  g  6s  Jan  1  1920 J&J 

So  Shore&Bost  g  6s  1919. F&A 
Bralnt  &  Wey  g  5s '17--M&S 
Br'ge  Whit  &  Rk  5s  '17-M&N 
Omaha  &  Council  Bl  St  Ry — 

1st  consol  g  5s  1928 J&J 

Omaha  &  Coun  Bluffs  Ry  &  Br 
1st  con  g  5s  Jan  1  1928  J&J 
Omnibus  Cable  (San  Fran> — See 
Oregon  Water  Power  A  Ry — See 
Orleans  RR— See  N  O  Ry  A  Lt. 
Ottumwa  (la)  Ry  A  Light- 

1st  &  ref  g  5s  1924 J&J 

Ot  Trac  A  L  1st  5s  '21.. A&O 
Pacific  Elec  Ry  g  5s  1942.. J&J 
Los  Ang  &  Pas  5s  g  1928.. J&J 
Paducah  Tract  &  Light — 

Col  trust  gold  5s  1936  ..M&N 
Park  &  Cliff  House — See  United 
Paterson  Ry — See  Pub  Ser  Corp. 
Peekskill  I,t  &  RR— 53  '30  A&O 
Penn  &  Mah  Val — See  Mah  & 
Pensacola  lil  Co  1st  5s  '31.FAA 
People's  Tract— See  Phlla  R  T 
Peoria  Ry — 

1st  Aref  6s'll  to'26opguFAA 
Phila  Coatesvllle  &  Lan  Pass  R 

Mg6sMch  1934  op M&i 

Philadelphia  Company — 
Ist  coll  trust  g5s  1949---M&S 
Cons  mtge  coll  tr  g  5s  '51  M&N 

Conv  deb  g  6s  1919 F&A 

Ardmore  St  5s  1958 A&O 

Central  Trac  1st  6s  1929- -J&J 
Citizens'  Trac  1st  5s  1927  A&O 
Duquesne  Trac  1st  5s  1930  J&J 
Fed  St  &  P  V  5s  May  1  '42  J&J 
Fort  Pitt  Trac  1st  5s  1936  J&D 
Gas  Cos — See  Gas  Secur,  p.  44 
Millvale  Etna  &  Sharpsb-— 

1st  g  5s  1923 M&N 

MonongSt  Ry  5s  g  1928- -J&D 
WUk&EPIt  1st  g  5s  '29-M&S 
Mount  Washington  St  Ry — 

1st  &  coll  tr  gu  5s  1933- A&O 

Pitts  Alle  &  M  gen  58  '30. A&O 

Pitts  &  Blr  Tr  5s  g  1929-M&N 

B  K  &  A  Trac  6s  1931--M&S 

Brownsville  Av  5s  1926- F&A 

W  Liberty  Ist  g  5s  1930- JAJ 

Pitts  A  Charlerol  5s  '32--M&N 

Pitts  Trac  1st  68  1927 A&O 

SoTrac  Ist&coll  tr  g  6s  '50A&O 
Sub  Rap  Tran  6s  1913.  ..M&S 
The  2d  Ave  Tr  5s  1934  .J&D 
United  Traction  58  1997 ..J&J 
We  St  End  Trac  con  5s  '38.  J&J 
Philadelphia  &  Easton — 

Ist  M  g  4-5s  1927    M&S 

Philadelphia  Rapid  Transit— 
Col  tr  g  5s  1957  op  sf.-F&A 
Darby  Media  &  Ches  St  Ry — 
1st  4)^  8, '36,  op  '16,  gU-J&J 
Market  St  Elev  Pass  Ry— 

Ist  g  gji  4s  1955 M&N 

Union  Traction — 
Elec  &  Peo  48  tr  ctfs  '45.  A&O 
Hest  Man  &  F  6s  1924-M&N 
People's  Traction  Co — 

P  P  Ry  tr  ctfs  48  1943  F&A 

PhllaTrcol4sFb'15'17F&A 

W  Phlla  Pass  2d  6s  '26. MAN 

PhllaAWChester  1st  5s  '18  .J&J 

Mtge  g  4s  1954 JAJ 

Phillipsbg  &  Susq  Valley  RR— 
Istsf  5s  1940  op '15-.  M&N 
Pitts  AUeg&Man — See  Phlla  Co 
Pitts  &  Blrm  Tr— See  Phila  Co 
Pitts  &  Charlerol — See  Phlla  Co 
P  McK  &  Con— See  W  Penn  Rys 
Pitts  McKeespt  A  Greensb  Ry — 

1st  g  5s  1931 JAJ 

Pitts  Trac — See  Phlla  Co 
Portland  (Me)  RR— 

lstg4Hs  1913 MAN 

1st  cons  g3Hs  1961 JAJ 

Portland  A  Cape  Ellz  Ry — 

1st  M  g  5s  Nov  1  1915-.MAN 

Portland  (Ore)  Ry— 

1st  A  ref  g  53  1930  op.. .MAN 

City  A  Sub  Con  6s  '16  op  MAS 

Cons  g  4s  1930  op  1915. JAD 

Oregon  Water  Power  A  Ry — 

Ist  g6s  1932  op  1912 JAJ 

Portland  City  A  Ore  Ry — 
1st  g  6s  1921  op  1911FAA15 
Porto  Rico  Rys,  Ltd— 

1st  g  5s  Nov  1  1936  op.  .MAN 
Powell  Co— See  Un  RR  (San  Fr) 
Providence  Securities  Co — 
Deb  g  4s  1957  op  '17  gu.M&N 
R  I  Sub  1st  g  gu  48  1950. .J&J 
United  Tr  &  El  1st  58  '33 .M&S 
Public  Service  Corp  of  N  J — 
Trust  certs  2%  to  8%  perpet . . 
Gen  g  58  Oct  1  '69  op  A&O 
Camden  Sub  Ist  68  1948. .J&J 

Cons  Trac  1st  6s  1933 J&D 

Ellz  Plainf  A  Cent  Jersey  Ry — 

lat  g  58  Dec  1  1960 JAD 

Gas  Cos — See  Gas  Secur  p.  45 
J  C  Hob  A  Pat  4s  1949--MAN 
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f  This  price  Includes  accrued  interest,     k  Last  sale,     n  Nominal      g  Saie  price 
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Bonds. 


Public  Service  Corp — (^Con) — 

Newark  Pass  con  5s  g '30    Ji<rJ 

N  Hud  Co  Ry  1st  6s  1914. J&J 

Cons  M  5s  1928 -J&J 

2d  5s  extended  to  1924. MAN 

Nor  Jersey  St  Ry  4s  1948  M&N 
Or  &  Pass  Val  1st  5s'38_J&D 

Paterson  Ry — Con  6sg  '31J&D 
2d  6s  Oct  1  1914  op A&O 

RapTrStRy  1st  M  5sg'21.A&0 

So  Jersey  Gas  Elec  &  Trac — 
Guar  g  5s  Mch  1  1953.. MAS 
Puget  Sound  Electric  Ry  — 

Ist  consol  g  5s  1932  op...F&A 

Conv  g  notes  5s  1911 F&A 

Gonv  g  notes  58  1912 F&A 

TacomaRy&Powlst58'29.A&0 
Pueet  Sound  Power  Co — 

Ist  g  gu  5s  1933  op J&D 

Quebec  Ry  L  H  &  Pow — 

Cons  g  5s  1939  opt J&D 

Rapid  Ry— See  Det  United  Ry 
RapldTr  St  Ry— See  Pub  Ser  Cor 
Reading  Traction  6s  1933. _ J&J 

Read&Womels — lst5sg'25  J&J 
R  I  Sub — See  Providence  Sec  Co 
Rich  Pass  &  P— See  Va  P  &  Pow 
Rio  de  Janeiro  Tram  L  &  P — 

Ist  g  5s  1935 J&J 

Roch  Ry  &  U  5s  1954  op.  .J&J 

Roch  Ry  cons  5s  g  1930..  A&O 

2d  5s  g  1933 J&D 

Roch  Syr  &  E  1st  5s  1945. M&N 
Bockford  &  Inter-Urban  Ry- 

1st  g  5s  1922  op  1907 A&O 

Rockford  &  Freeport  1st  g  gu 
68  1923  op  aft  Feb  '10. M&N 

Rock  B  &  J  1st  g  5s  '30guA&O 
Rutland  Ry  Light  &  Power — 

1st  M  g5s   1946 M&S 

Sacramento  Elec  Gas  &  Ry — 

Cons  5s  Nov  1  1927 M&N 

8a«lnaw-Bay  City  Ry— 

1st  &  ref  g5s  1935 M&S 

Saginaw  Val  Trac  5s  1920. F&A 

BayCyGas — SeeGasSec's,p.44 

St  Charles  St— See  N  Or  Ry  &  L 

St  Joseph  Ry  Lt  Heat  &  Pow — 

l8t  g5s  Nov  1  1937 M&N 

St  LoulsCable — SeeUnRys(StL) 
St  L  Cable&W— SeeURy8(St  L) 
St  L  &  Mer— See  Un  Rys  (St  L) 
St  L  &  Sub— See  Un  Rys  (St  L) 
St  L  Tran— See  Un  Rys  (St  L) 
St  Paul  City— See  Twin  Cy  R  T 
Sand  Frem  &  So — See  LakeShEl 
San  Fran  Oak  &  San  Jose  Con 
Con  5s  May  19  1938..M&N19 
S  F  O  &  S  J  ft:/  1st  6s  '33  J&J 

2d  M  g  6s  1933  8  f J&J 

Ban  Fr  street  rys — See  respec  cos 
Sao  Paulo  Tram  L  &  P,  Ltd— 

Ist  g  5s  June  1  1929 J&D 

Savannah  Elec  Co  5s  g  '52.. J&J 
Schenectady  Railway  Co — 

Ist  g  4Hs  1941  op  1911. M&S 

Consol  g  4^9  '53  guar  .M&N 
Schuylk  Trac— 1st  59  1943.  A&O 
Bdoto  Valley  Traction — 

Ist  8  f  g  5s  1923 M&S 

Scranton  Ry— 1st  5sNov'32  J&J 

Am  Rys  Tr  ctfs — See  Am  Rys 

Scran  Trac  1st  6s  g  '32     M&N 

Scran  &  Carb  Tr  1st  6s  '23. J&J 

Scran  &  Plttston  6s  '23.  A&O 
Seattle  Elec  1st s  5s  '30op.F&A 

Con  &  refg  s  f  5s,  1929.. F&A 
Convertible 

6%  g  notes  Feb  1  1911.. F&A 

Seattle  Ry  5s  1921  op  M&N 
Seattle-Everett  Traction — 

Ist  M  g  5s  1939  op  1914. M&S 
Second  Ave — See  N  Y  City  Ry 
Second  Ave  Tract— See  Phlla  Co 
Sedalla  L  &  T  1st  5s  1926.. J&D 
Sharon  &  New  Castle  Ry — 

Ist  g  5s  guar  1931 J&J 

Sioux  City  Service  Co — 

let  &  ref  sf  g  5s  '28  op.. J&J 
Sioux  City  Tr  1st  5s  1919  J&J 
South  Cov  &  Cin— See  Cin  Newp 
So  Boulevard— See  NY  City  Ry 
South  Elec  Ry— See  United  Rys 
Southern  Light  &  Traction — 

Coll  trgSs  1949  opt M&S 

South  Ohio  Tr— See  Cin  Day  & 
Southern  Trac — See  Phila  Co 
South  Ferry — See  N  Y  City  Ry 
Bouth  Jer  G  E  &  T— See  Pub  Ser 
South  Sh  &  Bost— SeeOldColonv 
So  Side  El  4Hs  1924  op  '10. J&J 
Southwest  Missouri  RR — 

Gen  &  ref  g  5s  1931 M&S 

Southwest  Missouri  El  Ry — 

Ref  &ext5s  1923 M&S 

Spokane  &  Inland  Empire  RR 

Ist  &  ref  g  5a  1926  opt  M&N 
Springfield  (111)  Ry  &  Lt  Co— 

CoU  tr  g  5s  1933  opt,.  J&D 
Springfield  (Mo)  Ry  &  Light— 
l8t  lien  ref  g  58  1926..  J&J 
Stelnway  Ry — See  N  Y  &  Qu  Co 
Sub  Rap  Tr— See  Phlla  Co 
SutterSt— SeeUnltedRRs(SanF) 
Syracuse  Lake  Shore  &  Nor — 
1st  m  g  5s  '47  opt  '17. .M&N 
Syrac  Rap  Tr  1st  g  5s  1946  M&S 

2d  mtg  g  5s  1930 J&J 

Tacoma  Ry  &  P — See  Puget  Sou 
Tampa  Electric  Co — 

Ist  M  g  5s  1933  s  fop  ..J&D 
Tar'nWPl&Ma— SeeNYCltyRy 
Taun  &  Brock  1st  g  5s  '17  F&A 
Taunton  St  Ry— 5s  1914.  J&.I 
Taylor  Ave — See  Un  Rvs  of  St 
Terre  Haute  Indianap  &  East — 

1st  &  ref  sf  g  5s  '45  op  A&O 
Terre  Haute  Trac  &  i^lght — 

let  con  M  g  5s  1944 M&N 

Terre  Haute  El— 5s  '29.. J* J 


Bid. 


106  >4 

102 

102 

98 

74^ 

94 
115 

99 
103 

107  H 

'75  H 
97 

ioi"' 

95 

97 

'q9H 
99 
97  >^ 

97 
100 

99  Ji 
100 

99Ji 

101 

83% 

84 

120 
n  102 

125 

"99  ji 
103 
102 
85 

98  5^ 

99  ?i 
108 
105 

88 

98 

"96" 

97  H 
97H 

94 

96  >^ 

;  102H 

90 

98 

95 
100 

99 


/  106  J^ 


99y2 
69 

100 
99 
90 

98 
99 

109 
n  105 
n  105 

103  J^ 
97 

100 

100 

101 

95 


45 

94 
&  Cov 

(St  L) 


Tol 


92 


Ask. 


100 


96 


96M 


101 
71H 


100 
101 

113  J 
107  H 

107  y2 

105 

98}^ 
102 


103 
98 

60 


96 

98 


95 


Corp 

92^ 

92  5/4 

n    92 

96 

n  93 

98 

98 

99 

92 

96 

98 

94 

101 

99 

nd  Elec 

96  H 
102  H 
100 

94 

Louis) 

100 
100 

93 

96 

97 
97 

99 
100 

Bonds. 


Third  Ave— See  N  Y  City  Ry 
Toledo  Bowl  Green  &  Southern 

1st  g  59  May  1  1921 M&N 

Tol  Frem  &  Nor— See  I^akeShEl 

Tol  Rys  &  Light  g  4s  1909. J&J 

TolConStRy— Conlst5sJly  '09 

Ext  at  6%  to  1912  op. J&J 

ToledoTract  cons  g  5s  Jly  '09 

Ext  at  6%  to  1912  op. J&J 

Tol  &  West  Ry  1st  g  5a  '26_J&J 

Topeka  Ry — 5s  '30  op  '15.. J&J 

Toronto  Ry  4^s  '11-'21..F&A 

Trent  St  Ry— con  g  58  '38.. J&J 

Trent  Penn  &  Hop  5s  '43. J&D 

Trl-City  Ry  &  Light— 

Coll  tr  s  f  g  5s  1923 A&O 

Troy  City  Ry— See  Un  Tr(Alb) 

28thA29th  Sts— See  N  Y  CltyRy 

Twin  City  Rapid  Transit  Co — 

Minn  St  R  2d  6s  1913. ..M&N 

Con  5s  g  Jan  15  '19.. J&J  15 

St  Paul  Cy— 1st  g  6s  '32.  A&O 

1st  cons  6s  g   1934 A&O 

Cable  con  6s  g  1937.. J&J  16 

Guar  g  5s  1937  _. JAJ 

Minn  St  &  St  Paul  City- 
Gen  g  Ss  1911 J&J 

Cons  guar  g  5s  1928... A&O 

Underground  Elec  Ry  of  London 

Prior  lien  6s  Nov  1  '20. M&N 

4>is  Jan  1  1933... .J&J 

Income  6s  Jan  1  1948 

Union  Depot — See  United  Rys 
Union  Elev — See  Northw  Elev 
Union  Ry— See  N  Y  Cltv  Ry 
Union  Ry.Gas&  Elec  Co  (111)— 
Col  tr  g  5s  1939  conv  op  J&J 
UnionStRy  (NewBedford.Mass) 

Con  g  5s  1914 J&J 

Union  Trac  Co  of  Indiana — 

1st  g  6s  July  1919 J&J 

Indianap  North'n  58  1932. J&J 

United  Power  &  Tran — 

DelCo& Phlla  tr  ctfs  4s  '49. J&J 

United  Rys  tr  ctfs  4s  '49.. J&J 

United  RRs  of  San  Fran — 

Sf  g4s  April  1  1927-    ...A&O 

Ferries  &  Cliff  6s  1914... M&S 

Market  St  con  g  5s  '24... M&S 

Market  StCab  1st  6s  g  '13. J&J 

Omnibus  Cable  1st  6s  '18.  A&O 

Park  &  Cliff  Ho  1st  6s  '13. J&J 

Park  &  Ocean  1st  6s  1914. J&J 

Powell  St  RR  1st  6s  1912. M&S 

Sutter  St  1st  g  5s  1918. M&N 

Unit  Rys  &  Elec  (Baltimore)— 

1st  consol  g  4s  1949 M&S 

Incomes  g  4s  1949  op  '29. J&D 
Inc  funding  g  5s  1936  ..J&D 
B  C  &E11  Mills  5s  g  g'd  '16.  J&J 
BaltCityPaslst5sg'll..M&N 
Bait  Sparrows  Pt  &  Ches — 

1st  g  gu  4Hs  1953 F&A 

Bait  Trac  Co  1st  M  6s'29-M&N 

No  Bait  Div  1st  5s  '42_J&D 

Cent  Ry  con  M  g  5s  1932.  M&N 

Ext  &  Imp  5s  1932 M&S 

City  &  Sub  1st  5s  1922. .J&D 
Lake  Ro  El  1st  6s  '42.. M&S 
Md  Elec  Rys — See  under  "M 
Unit  Rys  (Phil  )— See  Unit  P&T 
United  Railways  of  St  Louis — 

Gen  g4s  July  1  1934 J&J 

Baden  &  St  L  1st  5s  g  '13. J&J 

CassAv  &  F  Gds  1st  5s  '12. J&J 

Linden  Ry  1st  g  53  1911. F&A 

Comp  H  &  M  Ter  6s  '13. .J&J 

Taylor  Av  6s  g  1913 I&J 

St  Louis  Ry  (B'way)  6s  1910 

ext  at  4H%  to  1920.. M&N 

Southern  Elec  5s  191 6. ..  F&A 

Southern  Ry  6s  1915-M&N 

Union  Dep  con  6s  g  1918. J&D 

St  L  &  Sub  1st  5s  g  1921. F&A 

Gen  g  59  Apr  1  1923  gu.  A&O 

StLCab&W  l£t  M  Ss  '14M&  N 

St  L  &  Meramec  6s  g  '16M&N 

St  Louis  Trans  Co  5s  1924. A&O 

United  Rys  Investment  Co — 

1st  lien  coll  tr  s  f  g  5s  '26. M&N 
United  Traction  (Albany) — 

Deb  g  41^9  1919 M&N 

Con  g4V^s  2004 J&D 

Tax  exempt .J&D 

Albany  Ry  con  M  5s  g  1930J&J 

Gen  g  6s  1947 J&D 

WTurn&RR  1st  g  6s  '19. M&N 

2d  g6s  1919 M&N 

Troy  City  Ry  58  g  1942_.A&0 
Unit  Trac(Pittsb)— See  PhilaCo 
Unit  Tr  &  El— See  Prov  Sec  Co 
Utica  &  Mohawk  Valley  Ry — 

1st  g  4Hs  1941 M&S 

UticaBeltL  1st  g  6s  1939. M&N 

2d  g  5s  1931 J&J 

Virginia  Ry  &  Power— 

1st  &  ref  g  5s  1934 J&J 

Rich  Tr  1st  6s  g  Nov '26  J&J 
Wash  Alexandria  &  Mt  Vernon 

1st  g  6s  1966  op M&S 

Wash  Arlington  &  Falls  Ch  Ry — 

1st  con  6s  1958... M&S 

Washington  Bait  &  Ann  El — 

1st  M  gSs  1936. M&N 

2d  M  g  6s  1930 M&N 

Bait  Term  1st  g  6s  1927. M&S 
Wash  Ry  &  Elec  g  4s  1951. J&D 
Anacost  &  Pot  5s  1949...  A&O 
Capital  Trac — See  under  "C" 
City  &  Sub  5s  g  1948...  F&A 
Columbia  St  1st  6s  1914. A&O 

Extension  g  6s  1914 A&O 

Metropolitan  1st  5s  1926. F&A 

Washington  Water  Power  Co — 

Consol  &colltrg6s  1929. .J&J 

1st  refg,  g,  5s  1939  op J&J 

Watervllet   Turnpike    &    RR- 


Bid. 


t     40 
96 


96 

97  J^ 

61 

63^ 

96 

98 

95 

96 

98 

101 

97 

98 


1023^ 

102 

114 

114 

104H 

105 

100 
103H 

96 

88 

/     36>^ 

(St  Lo 


92  H 

100  H 

92Ji 
84  J^ 

70 

74 


66H 
f  101  M 
/     99 

;  101 

/  160" 
/  100 
/   99 

98  Jt 


625^ 
84  ?4 

102 

100 

92  J^ 
106  J4 
109  H 
105 
105 
106 
109 


78J-2 

100 
99  J^ 
99  M 

103 


97; 


105 
101 

87  M 


104 
84 


94  J^ 

95 

95 
104 
104 
105 
105 
105 


97 

89 
94 

/     71 

/ 

66 

83  H 
100  Ji 

101^ 
104 
101 
107 

107 
102  H 
SeeUn 


Ask. 


80 
55 

97H 


99 


104 


108 
108 


105 

99  K 
89 
37  ,H 
uls) 

96 

101  H 

93 

86 

75 


68 
100 
166H 


100 

85 

62  ?i 

«5 
103  ^ 
100  H 

93 
106  J-2 
110J4 
107 
107 
107 
110 


79 
lOOH 

99  H 
100  hi 

i03^ 

98 
104 
104  H 


102 

88 
107  M 
104^ 

86 

79M 

95H 
96 
97 
105  H 

105  H 
1063^ 

106  J^ 
105  5^ 


99 

llOH 
108 

91 
105  H 

97 


76 
24 
75 
84 


102 
109 


103  H 

Tr  (Al) 


Bonds  and  Stocks. 


WestchesterElec — See  N'YCyRy 
West  Chester  (Pa)  St  Ry— 

I8tg6s  Aug  7  1932 F&A 

W  Chic  St— See  Chic  Union  Trac 
West  End  St— See  Boston  El 
West  End  Trac— See  Phila  Co 
W  Ohio  Ry— 1st  6s  1921. .M&N 

Certificates 

West  Liberty  St— See  Phlla  Co. 
West  Penn  Railways  Co — 

1st  g  6s  Jan  1  1931 A&O 

Pitts  McKees  &  Connells  RR — 
let  cons  g  6s  Jan  1  1931  ..J&J 
W  Phila  Pass— See  Phlla  R  T 
Whatcom  Co  Ry  &  Light — 

1st  M  g  59  1936 M&N 

Wheeling  Trac  6s  g  1931  ...J&J 

Wheel  Ry  1st  g  6s  1922.. M&S 

Wilkes  Barre  &  Hazleton  RR — 

1st  coll  trg  5s  1951... M&N  15 

Col  tr  term  58,'45,op'10.  A&O 

Wilkes  &  WyoVal— 58  '21.  A&O 

Wllklnsb&E  Pitts — SeePhlla  Co 

Wllm  &  Ches  Tr  g  5s  1918.  A&O 

Winchester  A V — SeeNHav  St  Ry 

Winnipeg  El— 1st  ref  53  '.36. J&J 

Worcester  &  Conn  Eastern — 

lst8tg4Hs  1943 JAJ 

Wore  Con  St  4J^sg  1920.. M&S 

Deb  g  5s  1927 .M&N 

North  End  5s  1915 F&A 

Wore  &  Clinton  1st  g  5s  '19J&J 
Worc&  Marlblst5s'17-.A&0 
Worc&Southblst  4^8  '22. M&S 
Wore  &  Web  1st  g  5s  1919. J&D 
Yonkers  Ry— See  N  Y  City  Ry 
Youngs-Sharon  Ry  &  L— -See 
Zanesv  Ry  L  &  P — See  Col  New 

STREET  RAIL'Y  STOCKS  Par 

Albany  Southern  RR  com..  100 
Preferred 100 

Allegheny  Tract — See  Phlla  Co 
Amer  Cities  Rys  &  Lt  com. .100 

Preferred 100 

American  Railways  Co 50 

Aurora  Elgin  &  Chicago 100 

Preferred 100 

Bangor  (Me)  Ry  &  Elec 100 

Birm  Ry  Light  &  Power 100 

Preferred 100 

BleeckSt&FulFy— SeeNYCy  Ry 

Boston  Elevated  RR 100 

West  End  Street  Ry  com... 50 

Preferrea  8  per  cent 50 

Boston  &  North  St  Ry  pref.lOO 

Boston  Suburban  Elec  Cos 

Preferred 

Boston  &  Worcester  Elec  Cos 

F'referred 

B'way  &  7th  Av— SeeNYCyRy 

Brooklyn  Rapid  Transit 100 

Brooklyn  City  RR 10 

Nassau  Electric  Co  pref 100 

Calif  St  Cable  RR  (San  Fran)100 
Camden  &Sub — See  Pub  Ser  Cor 
Capital  Trac  (Wash  D  C) ...  100 
Cent  Crosst- See  N  Y  Cy  Rv 
Cent  Pk  N&ERlv — SeeNYCyRy 
Char  Con  Ry  Gas  &  Elec  Co.. 60 
Chattanooga  Ry  &  Lt,  com  100 

Preferred 100 

Chicago  City  Ry 100 

Chicago  &  Oak  Park  Ry 100 

Preferred 100 

Chicago   Railways — 

Participation  Certfs  Ser  1 

Series  2 

Series  3. 

Series  4 

Chicago   Union   Traction — 

Com  Cent  Tr  ctfs  dep  stpd 

Pref  Cent  Tr  ctfs  dep  stpd 

Chris&lOth  St— See  N  Y  Cy  Ry 
Cin  Dayton  &  Tol  Tr  com. ..100 

Cincinnati  &  Hamilton 100 

Preferred 100 

Cin  New  &  Cov  Lt  &  Trac. .100 

Preferred 100 

Cincinnati  Street  Ry 50 

Citizens'  Pass — See  Phlla  R  T 
Citizens'  Trac— See  Phlla  Co 
City  Pass  Ry — See  Reading  Tr. 
City  Ry  (Dayton,  Ohio) 100 

Preferred 100 

Cleveland  Ry 100 

Clev  Painesv  &  Eastern 100 

Clev  &  So  West  Tract 100 

Preferred 1 00 

Columbus   Ry — Common 100 

Preferred 100 

Col  Ry  &  Lt  Co  (820  paid)..  100 
Commonw'h  Pow  Ry&I.  com  100 

Preferred 100 

Coney  Island  &  Bk  RR 100 

Conn  Ry  &  Lighting 100 

Preferred 100 

Cons  Trac  of  N  J— See  Pub.  S.  C 
Contin  Pass — See  Phlla  R  T. 
Dallas  Elec  Corp  common ..100 

1st  preferred 100 

2d  preferred 100 

Daj^ton  &  Western  common.  100 

Preferred 100 

Denver  &  Northwestern  Ry.lOO 

Detroit  United  Ry 100 

Duluth-Superior  Trac  Co 100 

Preferred 100 

Eastern  Penn  Rys  com  ..100 
Easton  Consol  Elec  ($25  pd).  50 
East  Read'g  El— See  R'd'g  Trac 
East  St  Louis  &  Sub. 100 

Preferred 100 

Eighth  Av— See  N  Y  City  Ry. 
El  Paso  Elec  Co  common 100 

Preferred 100 

Falrm  t  PkAHad— See  PhUaRT 
Falrmount  Park  Trans 60 


Bid. 


90 


80 


93 
100 

f     60 

ioo" 


102 

101 
93 

103 
98 
98 
98 
88 
95 

Mah&S 
&  Zane 


17 
40 

64 
93 

42  }4 
44 
87 
102 

94  5^ 

95  ?i 


127 

102 
125 

I5hi 

70 

lOM 

41 

76Ji 
160 

122'^ 

128 


30 

30 

80 

150 

6 

77 

21  >i 
10 
5 

3 
6 


69 
105 
92  >4 

84 
127  34 


172 

149 

95 

"3>i 

18 

95 
101 

52 

48)4 

83  }4 

60 

75 

78 


12 

90 

35 
100 
100 
152 

55 

79 

68 

6 

d    16 

35 

70  M 

75 
93 

dk    6H 


A8k. 


96 


83  H 

98  H 
lOVA 


96 

95 

103 

70 

85 

103 


104 


105 


92 
98 

Ry  AL 

sv 


20 
44 

64  H 
93  H 
43 


90 
110 


127  H 
86 
105 


72 
"43" 


77 
168 


130 


36 

S80H 
170 
13^ 


79 

22 

11 

6 

3J4 

8 

24 

75 

110 

94 

87  . 
129 


180 
156 


4 
22 

95  34 
104 
55 
49 

84  34 
76 
76 
80 


ID 

92 

40 
116 
115 
157 

56 

80 

70 
8 

18 

38 

73  H 

80 
96 


c  Assessment  paid,  d  Pric«  per  share  not  per  ct.  f  This  price  includes  accrued  Int    k  Last  sale,   n  Nom.   s  Sale  price,   x  Ex  ilv.   y  Ex-rlght8. 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f,"  and  income  and  defaulted  bonds. 


Stocks. 


Par 


Federal  Light  &  Trac  com.  100 

Preferred 100 

Fed  St  &  Pleas  Val— SeePhilaCo 
Ft  Wayne  &.  Wab  Val  Tr.-lOO 

Preferred 100 

42d  St  &  Grand  8t  Ferry— See  N 
42d  St  M  &  St  Nlch  Ave— See  N 
Frankf  &  Southw — See  Phil  R  T 
Galveston-Houston  Elec  Co.  100 

Preferred 100 

Geary  St  Park  &  Ocean  RR.IOO 
Georgia  Ry  &  Electric  Co...  100 

Preferred 100 

Germant'n  Pass— See  Phila  R  T 
Grand  Rapids  Ry  preferred  .100 
Green  &CoatesSts—SeePhllaRT . 
Halifax  Elec  Tramway  Co..  100 
Havana  Electric  Ry 100 

Preferred 1 00 

Hestonvllle  M  &  F— See  PhilRT 

Holyoke  Street  Ry 100 

Houghton  County  Tract  comlOO 

Preferred 100 

Illinois  Traction  preferred..  100 
Indlanap  &  Southeast  Tr  pf.lOO 

Indianapolis  St  Ry  Co. 100 

Indianapolis  Trac  &  Term..  100 

Indiana  Union  Traction 100 

Interborough-Metropolitan  Co — 

Common  vot  tr  ctfs 100 

Preferred 100 

International  Trac  (Bufiralo).lOO 

Preferred. 100 

Interstate  Rys 100 

Interurban  Ry  &  Term  pref.  .100 
Jacksonville  Elec  Co  com...  100 

Preferred ..100 

Jer  City  Hob  &  Pat— See  P  S  C. 
Kansas  City  Ry  &  Lt.  com  100 

Preferred 100 

Kokomo  Marion  <fe  West  Tr.lOO 
Lake  Shore  Elec  common...  100 

1st    Preferred 100 

2nd  Preferred 100 

Lancaster Co(Pa)Ry&L  pref  50 
Leh  Val  Tr  com  vot  tr  ctfs. .  60 

Preferred  vot  tr  ctfs     50 

Lexington  &  Interurban  Ry.   50 

Preferred 50 

Little  Rock  Ry  &  Elec 100 

I*referred 100 

Louisville  Traction  Co 1 00 

Preferred 100 

Manhat  Elev  Ry  (N  Y) 100 

Mass  Electric  Companies 100 

Preferred 1 00 

Memphis  Street  Ry  com 100 

Preferred 100 

Met  St  RR— See  N  Y  City  Ry. 
Metro  West  Side  El  (Chic)..  100 

Preferred 100 

Mexico  Tramway 100 

Mllw  Elec  Ry  &  Light  pref..  100 

Mohawk  Valley  Co 

Montreal  Street  Ry 100 

Nassau  Elec — See  Bklyn  Rap  Tr 
Nashville  Ry  &  Light 100 

Preferred 100 

New  Bedford  &  Onset  Ry  . . .  100 
New  Eng  Inv  A  Sec  pref  gu  100 
New  Orl  Rvs  4  Light  Co 100 

Preferred 100 

New    York    City    Ry— 
Bleecker  St  A  Fult'n  Ferry  100 

Bway  A  7th  Ave  guar 100 

Central  Crosstown  7% 100 

Cent  Pk  North  k  East  RIv.lOO 
Cnristopher  &  Tenth  Sts..lOO 
Eighth    Ave 100 


Bid. 


25 
79 

9 
30 
City 
City 

52 


83 

129 

88  3^ 


175 


93 
89 
74 
106 
80 

57 


49 


102 
99 

23 
72 
50  H 

6 
76 
15  Ji 


4 

15 
5 

35 
105 

95  li 

89  J4 
106 
141  Vi 

19H 

85 

45 

73 


20 

62 
X  120  M 
n  101 

94 
X  228 

53 
83 
45 
90 
23  3^ 
63  >i 

15 
120 


18 

80 

200 


Ask. 


28 
82 

10 
40 


Ry 
Ry 


94  H 

122^ 
89 

86 

130 
96 

94  J^ 

185 

85 

95 

90 

76 
106 '4 


14 

22 

57  M 
25 
51 
29  Ji 

i05   " 
102 

23  H 

77 


10 
96 
35 
46  >i 

5 
16 

7 
40 


90^ 
100 
143 

19N 

85  J^ 


21 

68 
123H 
103 

95 
230 

56 


93 

24  H 
63  ?i 

20 
140 

90 

24 

90 
300 


Stocks 


Par 


New  York  City  Ry — {Concluded) 
42d  St  &  Grand  St  Ferry..  100 
42d  St  M  &  St  Nlch  Ave...  100 
Metropolitan  Street  RR...100 

Ninth  Ave  guar  6% 100 

Second   Ave. 100 

Sixth  Ave .100 

Third  Ave 100 

Twenty-third  St  guar 100 

N  Y  State  Rys  com. 100 

First  preferred 100 

Ninth  Avenue— See  N  YClty  Ry 

Norfolk  &  Portsm'th  Trac. .100 
Preferred 100 

Norfolk  Railway  &  Light...   25 

Northampton  (Mass)  St  Ry.lOO 

Northern  Ohio  Tr  &  Light..  100 

North  Tex  Elec  Co  com 100 

Preferred.. 100 

North  Jersey  St  Ry— See  P  S  C. 

North  Western  El  (Chicago).  100 
Preferred  (voting  trust)..  100 

Ohio  Traction — Common...  100 
Preferred 100 

Omaha  &  Council  Bluffs 100 

Preferred ...100 

Ottumwa(Ia)Ry&Lt  pref.. .100 

Pacific  Coast  Power  com 100 

Preferred 100 

Paducah  Tr  &  Lt  com 100 

Preferred 100 

Pensacola  Electric  Co,  com.. 100 
Preferred 100 

Philadelphia  Co  (Pittsburgh)  50 

Preferred 60 

Allegheny  Traction. 50 

Citizens  Traction 60 

Federal  St  &  Pleasant  Val.. 25 
PlttsbA  Birmingh'mTr...  60 
United  Traction  pref 60 

Phila  Rapid  Transit 50 

Citizens  Passenger  guar 60 

Continen  Pass  Ry  (»29  pd).  60 
Fairmount  Pk  &  Had'gt'n. 


80 


d 
d 

^        60  d 

Frankf 'd  &  Southwark  Pass  50  d 

German  town  Passenger 50  d 

Green  k  Oafes  Sts  ($16  pd)  60  d 

Hestonvllle  M  &  F  com 60  d 

Preferred 50  d 

Phila  Cy  Pass  Ry  (823 >i  pd)50  d 
Phila&Gray's  Fy  (t26  pd)..50  d 

Philadelphia  Traction 60  d 

Ridge  Ave  Pass  ($28  paid).. 50  d 

2d  &  3d  Sts  Ry  guar 50  d 

13th  A  15th  Sts  Pass  Ry...50  d 
Union  Pass  ($30  5-6  paid).. 50  d 
Union  Traction  ($17 H  pald)60  d    39  H 

West  Phila  Pass  guar 50  ds206 

Plttsb  A  Birm — See  Phila  Co 
Portland  (Ore)  R  L  A  P.  com  100      112 

Preferred  _ 100      102  yi 

Porto  Rico  Rys  Ltd 100        48 

PresidioAFer  RRCSan  Fr)..100        25 
Providence  Securities  Co — 

United  Trac  A  Electric. ..100  100 
Public  Service  Corp  of  N  J ..  1 00  1 08 
Camden  A  Sub  ($5  paid)... 25  d  16 
Consolidated  Trac  of  N  J . .  100  73 
Jer  City  Hob  A  Paterson. .  100  60 
North  Jersey  Street  Ry...lOO  60 
Rapid  Transit  St  Ry  Co. ..  100  235 
3o  Jersey  Gas  Elec  A  Trac  .100  127 
Puget  Sound  Electric  Ry...l00        20 

Preferred 100        821^ 

Qiiel)ec  Ry  Lt  Heat  &  Pow_100       48  7- 
Rallwavs  Company  General.. 10  d     10 
Rap  Tran  St  Ry— See  Public  Ser  vice  Co 


Bid. 


200 


155 

10 

115 

13  Ji 
190 
87 
91 

30 

80 

22 

115 

38  H 
79M 
93  H 

18 
60 
42H 
90 
74 
81 
92 
94 
99 
8 
40 
25 


89 
d  41 
d  ... 
d  ... 

d 

d 

d 

d    15  J4 


Ask. 


220 


180 

16 
130 

13Ji 
215 

88  H 

93 

31 

83 
22 14 
120 
39  M 


22 
63 


95 

77 


94 


101 
10 


30 
92  H 
93 
42 


16^ 

fe  308  H 

k  120^ 

k     63J4 

8  360  M 

120 

126H 

45 

65 

174 

81 

81 

275 

s  250 

k  242 

192  k' 

39  ?4 

210 

115 
105 

49  k 
32  H 

101 

111 

17 


245 
129 
25 
85 
49 
11 


Stocks. 


Par 


102 
88 
80 
37  J^ 


148 

5 

20 

ioi" 

92 

106H 
101  H 

Ry 


c  Servic 
60 
45 
35 
55 


rp 


Reading  Traction 60 

City  Passenger  Ry 50 

East  Reading  Electric  Ry-.50 
Rhode  Island  Sec — See  Prov  Sec 
Ridge  Ave  Pass— See  PhllaRapT 
Rio  de  Janeiro  Tram  L  A  P.  100 
Roch  Ry  A  Light  preferred.  100 
Rochester  Syr  A  East  pref.  100 

Rutland  Ry  Lt  A  Pow 100 

St  Jos  Ry  Lt  Heat  A  Pow...  100 

Preferred 100 

Sao  Paulo  Tram  LAP  Ltd . .  100 
Savannah  Electric  Co .100 

Preferred 100 

Scioto  Valley  Tract  com 100 

First  preferred 100 

Preferred   .    . lOo 

Seattle  Electric  Co .100 

Preferred 100 

Second  Ave  CN  Y)— See  N  Y  City 
2d  A  3d  Sts  Ry— See  Phila  Rapt 
Sixth  Ave— See  N  Y  City  Ry 
So  Jer  Gas  Elec  A  Tr — See  Publl 
Soutn  Side  Elev  (Chicago)..  100 

Southwest  Missouri  RR 100 

Spokane  A  Inl  Emp — Cap  stklOO 

Preferred  ctfs .100 

Susquehanna  Ry  L  A  Pow — 

Pref  (with  25%  com  stk)100 
Syracuse  Rapid  Transit 100 

Preferred 100 

Tampa  Elec  Co ..100 

Terre  Haute  Trac  A  Light.. 100 

Preferred 100 

Third  Ave— See  N  Y  City  Ry 
13th  A  15th  Sts— See  Phila  Rap 
Toledo  Bowling  Green  A  So.  100 

Toledo  Rvs  A  Light  Co 100 

Toronto  Railway ..100 

TrI-City  Ry  A  Light  com...  100 

Preferred 100 

23d  Street— See  N  Y  City  Ry 
Twin  City  Rapid  Transit 100 

Preferred 100 

Union  Pass  (Phila) — See  Phila  R 
Union  Ry,  Gas  &  Elec  com.  100 

Preferred 100 

Union  StRy(New  Bed. Mass). 100 
Union  Traction  of  Indiana..  100 

Preferred 100 

Union  Trac  (Phila) — See  Phila 
United  Railways  of  St  Louis — 

Common  voting  trust  ctfs.  100 

Preferred 100 

United  Rys  A  Elec  (Bait)  com  50 
United  Rys  Investment  Co.  100 

Preferred 100 

United  Trac— See  Phila  Co 
United  Trac  A  Elec — See  Prov 

Virginia  Rv  A  Pow  com 100 

Preferred      100 

Washington  Alex  A  M  f  Vernon  100 
Wash  Arl  A  Falls  Church  . .  .100 
Wash  BaltimoreAAnnapolls  ino 
Wash  Ry  A  El  Co  common . .  100 

Preferred .100 

Washington  Water  Pow  Co   100 
West  End  St  Ry — See  Boston  El  ev  Rv 
Western  Ohio  RRctfS-.  inOi       24 

West  Penn  Rys  preferred 100 

West  Penn  Traction  com 100 

Preferred 100 

W  Phila  Pass— See  Phila  Rap  Tr 
Whatcom  County  Ry  A  Lt..lOO 

Preferred 100 

Wheeling  Traction 100 

Winnipeg  Electric  Ry 100 


Bid. 


30 

150 

75 


Ask. 


166 


10234 
90 
85 

"50" 
84 

2 

27 


65 

n    95 

123 

161" 

Transit 
12 
7 
123 

90 

110 

ap'id"Tr 
40 
84 
185 
25  H 
84  ?4 
Rapid 

10 

42 

d    14'^ 

30 

57 

Sec  Co 
24 
71 
45 
60 
1 
35 
89 
130 


78^ 
24^ 

77 


e  Corp- 
64 
50 
45 
65 

100 

165" 
127 

103" 


25 

8^ 

123'4 
25  H 
92 


112' 

ansit 
45 
87 


2614 
87 
Transit 

10V& 
4214 
13 
32 
59  H 


25 


75 

37 
89  H 
135 

27 
79  H 

"78" 

41 

92^ 
86 
195 


d  Price  per  share,  not  per  cent      k  Last  sale,     n  Nominal.     «  Sale  price,     x  Ex-dividend,     y  Ex-rights. 


MISCELLANEOUS  SECURITIES. 

Quotations  marked  "/"  indicate  that  accrued  interest  is  included  in  the  price.     Prices  not  marked  are  "and  interest" 
that  is,  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price.     This,  however,  does  not  apply  to  income  bond* 
and  bonds  in  default,  in  which  cases  the  price  takes  account  of  the  interest  and  no  designating  mark  is  employed. 
NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f  "  and  income  and  defaulted  bonds. 


Bonds 


COAL,  IRON  &  STEEL  BONDS. 

Ala  Steel  A  Shipbldg — See  Tenn 
Beech  Creek  Coal  A  Coke  Co 

l8t  8  f  gu  g  5s  1944  op'07JAD 

Bethlehem  Steel  Corporation — 

Beth  8t  1st  ex  g  5s  '26gu  JAJ 

Beth  8t  pur  m  63  Aug  '98  Q-F 

6%  notes   1914 MAN 

Bon  Air  Coal  2d  ser  6s  '28.  .JAJ 

Buffalo  Iron  58  1925 A  AG 

Buffalo  A  Susq  Iron  Co — 

1st  g  5s  1932  op  Dec  '07  J  AD 

Deb  g  5s  Jan'26  op  1910MAS 

Clalrton  Steel  g  58  '11  to  '13  JAJ 

Col  Fuel  A  Iron— 58  s  f  '43-FAA 

Convdeb5s  1911 FA  A 

Col  Fuel  Uo  68  gen  g  '19. MAN 
Qr'dRlvCACg68j'ly'19  AAO 
Colorado  Industrial — 

Ist  ggu5s8er  A  AB  '34opFAA 

ColAHock  CAI  Ist  g  5s  '17  JAJ 

Col  tr  s  f  68  Oct  '56  red.. JAJ 

Consol  Coal  (8t  L)  63  1911  MAS 

CoQBolldated  Indiana  Coal — 

l8t  8  r  g  58  1935  ru  opt.  J  AD 
Consolidation  (3oal  Co — 

Ref  g  4)^8  1934  Opt      .MAN 
Ky  l8t  8  f  g  5s  1958  op..JAD 
Continental  Coal  Co — 

Ist  B  f  g  58  1952  op  '06  FAA 
Dom'lon  Coal  58  '40  op  '10  MAN 
Dominion  Ir  A  8  6s  1929... JAJ 


Bid. 

Ask. 

C  I  A 

RR 

74 

seVs 

114 
95  "^ 
90 
80 

86H 

'96  H 
100 
90 

96 

88 

b      5% 

95 

90 

4'.90% 
98  k 
98>4 

166" 

77 
/  45 
;  45 

97 

79 

85 

87 

9m 

97  M 

93 
98 

92^ 
96 
95  H 

95 
98 
96 

Bonds. 


Fairmont  Coal  5s  1931  ..JAJ 
Grand  River  Coal  A  Coke — See 
III  Steel  Co  deb  5s  1913... AAO 
Jeff  A  Clear  CAI  1st  5s'26  JAD 

2d  gold  5s  1926 JAD 

fones  A  Laughlln  Steel  Co — 

I8tg53l939  8f MAN 

Sanawha  A  Hocking  C  A  C  Co — 

Ist  g  gu  s  f  5s  '51  op  '06.  .JAJ 

La  Belle  Ir  Works  6s  '23. -JAD 

LackSt'l  1st  g  5s'2,3op  to'06AAO 

Tern  1st  5s  1950 MAS 

Tem  deb  5s  1915 MAS 

Lehigh  Coal  A  Nav— 43^s'14Q-J 
Railroad,  gold,  4s,  1914.  .Q-F 
68  extend  to  4s  g  1914 ...J AD 

Consol  mort  7s  1911 JAD 

Gen  M  g  4Hs  May  1924.. Q-F 
Funding  4s  g  July  1  1948. JAJ 
Leh  A  W-Barre  Coal— See  Cent 
Maryland  Steel  1st  63  1922. HAA 
Mexican  Coal  A  Coke — 

Ist  M  g  53  1926  opt MAS 

Monong  Rlv  Coal— 6s  1949  AAO 
N  Y  8usqAWCoal-6s  '12. MAS 
N  Y  A  Wilkes- B  Coal  6s'33  MAN 
O'Gara  Coal  Co— 

Ist  s  f  5s  1955  op  aft   '08. MAS 
Pennsylvania  Coal  A  Coke — 
1st  s  f  g  6s  July  1  1932  op.  JAJ 
Cons  1st  A  coll  tr  g  6s  '63MAS 

Penn  Steel  1st  5s  1917 MAN 

Pa  AMd  Steel  Cong  «8  '25 .  M  A  S 
Span.-Amer  Iron  Os  1927. JAJ 


Bid. 


94 
Col  Fu 
100 


101 

97 
101>4 


85 
91 
100  ?i 


99 

102 

J   lOlH 

97 
RR  of 
100  H 

50 

ioo" 


77 

84 
10 


101^ 


Ask. 


s96 
A  Iron 


101  H 


102^ 
97 


92 
100  j^ 


NJ,p35 
101?i 

60 
113Ji 


26 

85 

87  H 
15 
102^ 
8  109 
101  H 


Bonds. 


Pitts-Buffs  f  58 '29  op  af '12  FAA 
Plttsb  Coal  1st  5s  1954  opt.J&J 
P  Wh&  L  ECoal  lstm4s'3l  JAJ 
Pleasant  Val  Coal  5s  1928  .JAJ 
Pocahontas  Consol'd  Collieries — 

Ist  g  5s  1957  op... JAJ 

Republic  Iron  A  Steel — 

Ist  A  coll  tr  g  5s  '34  opt  .A  AG 

S  f  g  5s  1940  op  1920...  AAO 

Roch&PittsC  AIg5s'46     MAN 

8I0SS  Iron  A  8  Co  1st  6s  '20_FAA 

Cons  4343  1918 AAO 

Somerset  Coal  5s  1932  opt. FAA 
Southern  Iron  A  Steel — 

1st  A  ref  g  4-5s  1929  op  AAO 

Span-Amer  Iron  Co — See  Pa  Ste 

Sun  Crk  Co  col  tr  s  f  g  5s  '44 .  J  AJ 

Sunday  Creek  Coal  g  6s  '12.JAD 

Susquehanna  Coal  6s  1911 .  _J  AJ 

Temple  Ir  Ist  A  coltrg4s'25.J  AJ 

Tenn  C  I  A  RR.  Gen  g  5s'51  J  AJ 

Tenn  Dlv  1st  6s  Jan  '17. AAO 

Blrm  Dlv  Ist  con  6s '17     JAJ 

Ala  Steel AShlpbdg  6s  '30.JAJ 

Cahaba  CMCo  lst6s  '22    .JAD 

Union  Steel  Co  1st  63 '62  gu  JAD 

D  8  Steel  Corp— 

Col  tr  8  f  5sApr'51  op  '1 1  Var. 

Col  tr  8  f  5sApr'51  not  opt  Var 

Col  s  f  2d  5.sAp'63  op'l3.MAN 

Utah  Fuel— See  Den.  A  R  G  RR 

Vandalla  Coal  1st  6s  '30  op  JAJ 

Victor  Fuel— Istsf  g58  '63. JAJ 

Va  I  Coal  A  Coke  68  1949. MAS 


Bid. 


Ask. 


100 

106 

107 

f     24 

30 

85 

100 

80 

84 

102  H 

99 

100 

103" 

ioe" 

94 

96 

95 

s   101 J4 

45 

48 

el 

65 

98 

100 

\03H 

105 

101 

103 

XOi'A 

106 

104  H 

106 

106 

106 

104 

104H 

iUVs 

116 

114H 

115 

103M 

\03H 

p.  36 

98 

101 

80 

86 

98 

99  H 

b  Baals.     /  This  price  Includes  accrued  Interest,     k  Last  sale      n  Nominal.     «  Sale  price 


Nov.,  1910.1  MISCELLANEOUS  SECURITIES 

NOTICE. — All  bond  prices  are  now  "and  interesf'.except  where  marked  "f."  and  Income  and  defaulted  bonds. 


45 


Bonds. 


Bid. 


Webster  Coal  A  Coke — 

l8t  s  f  g  58  1942  op MAS 

West  Ken  Coal  1st  5s  1935--J&J 

CLECTRIC  LIGHT,  QAS   ANU 
POWER  BONDS. 

Altoona  Gas  5  Aug  1  '32..F&A 
American  Gas  Co — 

Conv  col  tr  g  63  1914  op.A&O 
Am  Gas  &  Elec  coll  5s  2007  FA  A 
Atl'taGas  Light  5s  i;  1947.  J  AD 
Atlantic  City  (N  J)  Gas— 

1st  g  5s  Jan  1  1960  op  '20  J&J 
Bait  Elec  1st  g  5s  1947  gu  -JAD 
Bay  City  Gas  1st  g  5s  1920. JAD 
Bay  Counties  Power  5s  '30. MAS 
Binghamton  Gas  5s  1938. .AAO 
Bingiiamton  Lt  Heat  A  Power 

1st  5s  July  1  1942  opt  '12A  AG 
©lackstone  Valley  Gas  A  Elec — 

Col  tr  g  5s  1939  op JAJ 

Boston  El  L  1st  con  5s  '24.  MAS 
Bridgeport  Gas  L  4s  1952.. JAJ 
Bronx  Gas  A  Electric — 

1st Aref  5s  '60  op  aft  '20.  .JAJ 
irookline  Gas— 5s  Augl'13  FAA 
Bkl'nUnGaslst  con5s  g  '45  MAN 
Buffalo  City  Gas  g  53  1947. AAO 
JBuH  Gen  Elec  R  f  g  5s  '39  FAA 
Bufl  A  Niag  Falls  El  L  A  Pow— 

1st  g  5s  1942 FAA 

Burl'ton(Vt)  G  L  5s  1955. JAJ 
Butte  Electric  A  Power — 

1st  g  sink  fd  5s  1911-51 -JAD 
Cal  Gas  A  Elect  Corp — 

Sink  fund  g  5s  1933  opt. MAS 

Unl.ARef.g.5s'37  op  s.f.MAN 

Cal  Cent  Gas  A  El  5s  '31.  FA  A 
Canadian  Light  A  Power — 

1st  s  f  g  5s  1949  op  '14.. JAJ 
Canton  (O)  Electric  Co — 

1st  A  ref  g  5s  '37  op  '12. MAN 
Central  Maine  Power — 

1st  s  5s  1939  op  1919... MAN 
<Jlnn  Edison  Elec— 5s  1917  JAD 
Cincinnati  Gas  Transportation 

1st  6s  1933  guar  op  '13.. JAJ 
City  Elfctrlc,  San  Francisco — 

Is  g68  1937. JAJ 

f  leveland  Elec  Illuminating — 

Ist  M(new)  5s  '39  op  '24.  AAO 
Colo  Spgs  Lt  Ht  A  Power — 

Ist  A  ref  g  5s  1920  op  '17  .  FAA 

Colorado  Springs  Elec  Co — 
l8t  g  58  Apr  20  1920  AAO20 

Colo  Springs  L't  A  Power — 
I8t  g  58  Apr  1  1919   ..AAO 
Columbia  Gas  A  Electric — 

let  g  58   1927  8  f JAJ 

Coluoabus  Elec  6s  1922 MAN 

Columbus  Gas  Co  1st  Ss  g'32  JAJ 
Columbus  (O)  Light  Heat  A  P— 

Gen  M  g  63.  1924,  guar.FAA 
•olumbus  (Ga.)  Power — 

iBt  m  8  f  K  5s  1936 AAO 

Commonwealth-Edison  Co — 

Ist  g  5s  June  1  1943 MAS 

Com'wealtbElec  6s  J'e  '43. MAS 
Commonwealth  Power  (Mich) — 

I8t  e  5s  Dec  1  1924 JAD 

Cons  Gas  of  Bait  5s,  1939. -JAJ 

Gen  g  4>is  Apr  1964 AAO 

Gold  ctfs  4H3  '12  opt  '07  JAJ 

Gold  ctfs  4^8  1913  op'OS.JAJ 
Conaol  Gas  Elec  LAP  (Bait) 

Gan  K  4^8  Feb  14  1935. -JAJ 

6%   gold  notes  1913 JAJ 

Consol  Gas  N  J— 5s  g  1936.JAJ 
Oonsoildated  Gas  (NY).     See  N 
eonsol  Gas  (Pitts)- 58'48.-FAA 
Oonsol  Ltg  Co  (Vt)  Ist  68  '26J AJ 
•oneum  L  H  A  P  Co  (Eliz.  N  J)- 

6s    1938 JAD 

Dallas  Gas— 1st  g5s'26  op.MAN 
Dayton  Lighting  Co — 

1st  A  ref  5s  1937  op  '12. MAS 

Dayton  Electric  Light  Co- 

ISt  g  5s  1921  ODt.1906  MAS 

Dayton (O)  Gas  5s  '30  op  '15  MAS 

DtnvGasAEl- 1st  g  5s'49  MAN 

D«troitC'yGas  pr  1  g  5s'23-JAJ 

Gen  g  5s  1913  to  1917  opt  JAJ 

Detr  Gas  con  1st  g  5s  '18  FAA 
Oatroit  Edison  1st  g  58  '33. JAJ 

Conv  deb  6s  1920 AAO 

Conv  deb  6s  1911 .MAS 

Dulutb  Edison  Elec — 

l8tg8f5BMar  19310P...MAS 
economy  Lt  A  Pow  (Jollet  IllJ 

lBtms(g68    1060 JAD 

Gdlson  Elec  Co  of  Los  Angeles — 

IstAref  g  5s  1922  op  '07-MAS 
Edison  Elec  Lt  ctfs  g  68'46  AAO 
Sdlson  Lt  A  Pow  (S  F)  68'21Q-F 
Electrical  Securities  Corp — 

Coll  tr  g  8  f  5s  1935  opt. -FAA 
Cqult  Gas  (Memphis)  5s'29MAN 
Squltable  Gas  A  Electric,  Utlca. 

let  g  5s  1942... AAO 

■quit  111  Gas,  Phlla,  6s  g'28  JAJ 
Bvansvlile  Gas  A  Elec  Light — 

Ist  g  5s  1932  opt  1912. --JAD 
Sas  A  Elec  Co  of  Bergen  Co — 

Cone  g  6s  1949 JAD 

Gen  6s  Nov  1  1964 MAN 

Oeneral  Elec— 3"^ s  '42  opt  FAA 

Conv  858  1917. JAD 

9r'd  Rap  Edison  6s  g  1916MAN 
Or  Rap  Gas  L  Co  Ist  5s'15  FAA 
Great  West  Pow  58  '46  opt.  JAJ 
Guanajuato  P  A  Elec  Co — 

Ist  8  f  g  6s  1932  opt AAO 

Harwood  Electric  Co — 

1st  s  f  g  5s  1939  op  '14.. -J&J 
Haverhill  G  S  Co  1st  5s  '29  JAJ 
BoughtonCo(Mich)ElecLight— 

1st  g  6s  Jan  1  1927  opt.. JAJ 
Hudson  Co  Gas — 5s  g  '49. MAN 
Hudson  River  Electric  Co — 

1st  g  gu  5s  Dec  '18  '31.. MAN 


;     77 
80 


;     95 

100 
83  ?4 
102 

91 

88 

95 

f  101  H 

96 


98 

n  109 

92 

94 
100 
105H 

58 
100 

98 
89 


95 


/     98^ 

91^ 

/  100  H 

81 

96 

96?^ 
100  ?i 

96 

/     88  34 
100 


56 
100 
91H 

98  Ji 

90 

101  H 
100  Ji 

97 
107^ 

92  H 

93  H 
93 


82H 

98  H 
93 
Y  G  El 
95 
94 

105 


Ask. 


80 

98 

99 

90 

99 

96 

97 
100 
105  J^ 
1023^ 

99 

94 


;     25 


80 

82 


99 

101 

84 


92 
89 

98 


100 

100 

100 

111 

95 

97 


106 

67 

101 

100 
91 

97  H 


92  h 


85 
98 

98  H 


99 

90 
103 

943^ 
100 

99 

70 
104 
100 

99  *A 

93  H 

101  >i 
101  }i 

99 

108  3^ 
93 


83 
983^ 
96 
HAP 
96 
98 


95 

83 

100 

"93' 

101 

98 


102 
107 
103K 


96  H 


98^ 
107"' 

100  ? 
107  ?i 

95 
100 

100 
102 

101 
lOSJi 

1033^ 
106 

93 

96 

100 
95 

80 
147 
97 
98 
89  hi 

102 

96H 

150" 

98 
101 

90  H 

96  ya 

100 

97 
90 

99 
95 

95 
103 

98 
104 

30 


Bondi. 


Hudson  River  Elec  Power  Co — 
1st  g  gu  68  Jan  2  1944. .FAA 

Hudson  River  Gas  A  Electric  Co 
I8t  Ref  g  58  1929 MAN 

Budson  Rlv  Pow  Transmission 
Bfgg  58  guar  Jne  16  '35  AAO 

sJudson  Riv  Water  Power  Co— 
l8t  g  8  f  5s  1914-1929. -.MAN 
adiana  Ltg  48  1968  op     --FAA 
adiana  A  Michigan  Eilec  Co — 

Ist  M  5s  1957  opt FAA 

ndiana  Nat  Gas  A  O — See  Peop 
nd'sGas — 1st  con  g  6s'52.AAO 

/ackson  Gas  5s  g  1937 AAO 

Jacksonville  (Fla)  Gas  Co— 
Ist  8  t  g  68  June  '37  op--Q-M 

Kaa8City(Mo)Oas  58 '22.. AAO 

Kan  Nat  Gas  Co  Ist  6s  '16  MAN 
2d  m  OS  1918 JAJ 

Krnosha  Gas  A  Electric  Co — 
1st  g  5s  1930  op  1910 JAD 

KmgB  Co  Elect  Light  A  Power — 

Ist  gold  58  1937 AAO 

Purchase  money  6s  g  '97  AAO 

Conv  deb  6s  1922 MAS 

Bklyn  Edis  111  cons  4s'39  JAJ 

Knoxvllle  (Tenn)  Gas  Co— 
Ist  g  58  1933  op  1913 ...A AG 

Laclede  Gas  g  5s  May  1919  Q-F 
Ref  Aext  g  5s  1934 AAO 

La  Crosse  Gas  A  Electric  Co — 
ist  A  ref  g  5s  '21  op  '11.  J  AD 

Lansing  Fuel  A  Gas  68  '21 -AAO 

Leavenworth  Lt  Heat  A  Pow — 
l8t  g  5s  1923  opt -MAS 

Lockport  (NY)  Gas  A  Elec  Lt— 
let  M  g  68  Feb  1  1920... FAA 

Los  Angeles  Gas  A  El  Corp — 
Ist  A  ref  g  6s  1939  opt.. MAS 
Los  Aug  G  A  E  6s  '^34.-JAJ 
Los  Ang  Ltg  6sAprll'24  AAO 

Louisville  Ltg  6s  '63,  gu..AAO 

LjweUElLtCor  1st  5s  g'14  JAJ 

^adisonGasAElec  g  6s'26.AAO 

tfadlson  River  Power — 

l8t  M  5s  1935  guopt FAA 

Mankato  Gas  A  Elec  L't  Co — 
1st  g  6s  May  1  1920  opt. MAN 
Cons  A  refg  6b  '36  opt. .HAN 

Mass  Gas  434s  1929. JAJ 

Memphis  L  A  P  ref  g  5s  '30  JAJ 

Mexican  Elec  Light  Co,  Ltd— 
1st  m  s  f  g  5s  1935 JAJ 

Mexican   Light  A  Power — 
Ist  gOs  1933  b  f FAA 

Mich  aty  OAEl  68  '37  op'lO^J AJ 

Mil  Gas  Light- 1st  g  48  ^27  MAN 

Minneapolis  Gas  Light — 

Ist  gen  5s  Feb  '30  op  '14  MAS 

Minn  General  Electric  Co — 
Ist  g  68  Dec  1  1934  op-. .JAD 

Mo  Edison  Elec  58  g  1927. -FAA 
Mo  El  Lt  6s  May  1921.. Q-M 

Missouri  River  Power  Co — 
1st  g  6s  1920  opt  1906 --MAN 

Mobile  Electric  Cfo — 

1st  68  1946  op  1910 MAN 

Monongahela  Light  A  Pow  Co — 
1st  g  68  June  1  1949 JAD 

Montreal  Lt,  Ht  A  Power  Co — 
IstAcoltr  g43^s'32op'12-JAJ 
Gold  5s  1933  op  1913...  A  AG 

Muncie  El  L  1st  5s  '32  op  '12JAJ 

Municipal  Gas  A  Elec.  Roch-  - 
Ist  M  g  43^3  1942  op  '12  AAO 

Mu8kogee(Okla)  GasAElec — 
IstAref  5s  1926,  op  '09. .JAD 

Nassau  Lt  A  Pow  1st  6s  '27  AAO 

National  Light.  Heat  A  Pow— 
Cent  Ind  Ltg  5s  1927.. -MAN 
atyGAE(Paris,Ill)5s'24  AAO 
Mar8h'll(Mo.)LHAP58'35JAD 
Twin  StatesG&E4  3^s'26.A&0 

Nevada-Cal  Pow  1st  6s  '27.  AAO 

Newark  Gas  Os  Apr  1  1944. Q-J 

Newark  Consolidated  Gas  Co — 
Cons  g  6s  Dec  1  1948..   JAD 

NewHavGas  conv  deb5s'25  AAO 

N  London  G  A  Elec  g  6s'27AAO 

2d  m  5b  1929 AAO 

Consol  A  refg  5s  1933... JAJ 

New  Milford  PowerCo  (Conn) — 
1st  sf  g5s  1932..      .         FAA 

N  Y  Gas  Elec  L  H  A  P  Co— 

Ist  g  5s  Dec  1  1948.. -J AD 

Pur  mon  col  tr  4s  1949FAA 

EdElIU.NY.con  g  5s'95JAJ 

Mt  Morris  Elec  5s  g  '40MAS 

Central  Dn  Gas  5s  g  '27.. JAJ 

Equitable  Gas  1st  58  '32. MAS 

New  Amster  Gas  5s  1948. JAJ 

N  Y  AER  Gas— 1st  g  6s  '44  JAJ 

Con  5s    1945 JAJ 

N  Y  A  Westchester  Lighting. 

Gen  g  4s  2004 JAJ 

Deb  g  5s  1954  op  guar- JAJ 
Northern  Un  Gas  5s  1927M  AN 
Stand'd  Gas— 1st  5s  '30. MAN 

N  Y  A  Queens  Elec  Lt  A  Pow— 
1st  cons  g  5s  Aug  1  1930  FAA 

N  Y  A  Queens  Gas — 

Ist  A  gen  m  g  6s' 34  opt  FAA 
Tax   exempt 

N  Y  A  RlchGasg5s'21---MAN 

N  Y  Rutherford  A  Sub  Gas- 
Cons  6s  1911 MAS 

N  Y  A  Sub  Gas — See  WestchLtg 

Niagara  Falls  Power  5s  '32. -JAJ 
Can  deb  g6sSerA  conv'llAAO 
Can  deb  g  6s  B  n-conv'14  MAN 
Can  deb  g  6s  Ser  C  1914. MA  N 
Refg  A  gen  6s  Jan  1932  AAO 

Niagara  Light,  Heat  A  Power — 

1st  mort  g5s  1922 MAN 

Cons  A  refg  g  6s  '26  opt  .MAN 

Northern  Cal  Power  5s  '32. JAD 
R  A  cons  s  f  5s '48  op '16  JAD 

North'n  Westchester  Lighting — 
1st  con  m  g  5s  1955 JAD 


f     16 

95 

f     50 

/     73 
/     64 

97 
lesG  L 

79 
/     88 

92  H 

97 

99 

87^ 

99  34 


Bid. 


111 

86  K 


10214 
100 


92 
92 
95 

;   97M 

/     98 


90 
103 
103 

95 


99 
102 

8634 

89 
92 

89?^ 

5% 

99 

98  >4 
109 

100 

90 

95 

99  34 
102 


95 
91 


92 
92 
87 
95 
128 

103H 
130 
104 
100 
97 

102 

101  H 

84^ 
110^ 

97 
100 
105 

9934 
102 

97 

78 
100 

98 
102 


99 

100 

96 

100 

100}^ 

100 

100 

100 

104 


f  101J4 
f     94H 

90 


Ask. 


19 

100 

60 

77 
66 

99 
A  Coke 
85 
92  34 

97  34 

1 60" 
89 

100  34 

103 
115 


88 

95 
102H 
10054 

100 
96 

96 

99 


100 
100 


108 

97  J^ 

10234 

100 

99  H 


Boodf. 


87 

90 
96 


534% 
100 


93 
97 


103 

97  M 

96H 

94 
103  34 

93 

96 

96 

92 
100 
130 

10434 


105 

103  34 

85?^ 

lllJi 


102 


101 
104 
100 

82  M 
101^ 
100 
106 

101 


101 


105 

100 

98 

102 


95 


North  Hudson  Lt  H  A  P  Co  (Ho- 

boken.  N  J)— 58  1938... AAO 
North  Shore  Electric  Co— 

lStg5s  1922  op  1912 AAO 

1st  A  ref  g  5s  '40  op  '20- AAO 
Northwest'n  Gas  LACoke  (Chic) 

g  5s  Dec  1  1928 Q-M 

Norwlch(Ct)GasAE  g  5s'27-JAJ 
Norwich  (NY)  GAE  5sg'31  MAS 
Oakland  GLAH  2d5s  1916. MAS 

Ogden  Gas  5s  1946 MAN 

Oklahoma  Gas  A  Electric — 

Ist  M  g  5s  '29  op  aft  '14  AAO 
Omaha  Elec  Light  A  Power — 

1st  g  5s  1933  op  1908 JAJ 

Omaha  Gas  1st  con  g  53  '17  FAA 
Ontario  Power  Company — 

Ist  g  5s  1943  op  to  '13-- -FAA 
Pad  fir-  Coast  Power — 

1st  m  g  5s  1940  op  1915-MAS 
Pacific  Gas  A  El  coll  tr  5s'36JAJ 

Deb  6s  Dec  15  1937..JAD16 
Pacific  Gas  Imp  4s  Sept  '30  Q-M 
Pacific  L  A  Pow  1st  5s  '42.. JAJ 

Guaranteed 

Paterson  A  Passaic  Gas  A  Elec. 

Consol  g  5s  1949 MAS 

Pawtucket  Gas  4s  1932.. .MAN 
Peoples  G  L  A  Coke,  Chicago — 

1st  con  g  6s  1943 AAO 

Refunding  gold  6a  1947. .MAS 

Chic  G  L  A  C  1st  g  53  '37- JAJ 

Consum  Gas  1st  g  6s  '36. JAD 

IndNat  GAO  g  6s  '36gu  MAN 

Mutual  Fuel  Gas  g  5s  '47  MAN 
Peoria  Gas  A  Electric  Co — 

1st  g  53  1923  op  1908 JAJ 

Phlla  Co — See  under  St  A  Elec  R 
Phila  Elec  Tr  ctfs  4s  Oct  '49  JAJ 

68  g  tr  cert  Apr  1  1948  . .  A  AG 
Philadelphia  Suburban  Gas  A  El 

1st  ra  A  ref  g  5s  '60  op  '15FAA 
Portland  (Me)  Electric  Co— 

1st  8fg5s  1926  opt FAA 

Portland  (Ore)  Gas  A  Coke — 

1st  A  ref  g5s '40 op '20  ...JAJ 

Portland  Gas  1st  5s  1951.  FAA 
Potomac  Electric  Power  Co — 

IstgSs  1929  opt ..JAD 

Cons  m  g  5s  1930  guar.. .JAJ 
Quincy  (111)  Gas  Elec  A  Heat— 

1st  cons  g  5s  1936  op'lO.MAS 

Quincy  G  A  E  5s  1929. ..MAS 
Reno  (Nev)  P  L  A  W  6s  '44-JAJ 
Roch  Gas  A  Elec— 5s  '12. .MAN 

2d  m  4Hs'20op'10..MA816 
Rutherford  A  Boiling  Spgs  Gas. 

1st  6s  1911. MAS 

Saginaw  City  Gas— 5s  1916MAN 
St  Joseph  Gas— 1st  5s  1937-JAJ 
St  P  Gas  L— Con  ex  68  '18- -JAJ 

1st  6s  1916 .JAJ 

Gen  g  68  1944. ...MAS 

San  Diego  Cons'd  Gas  A  El— 

1st  g  59  1939  op  1914...  AAO 
San  Francisco  Gas  A  Elect- 
Gen  m  4349  1933 MAN 

San  Joaquin  Light  A  Power — 

1st  M  5s  1945  op  aft  '10. JAD 
Scranton  Electric  Co — 

1st  Aref  g  5s  1937  op '12.  JAJ 
Seattle  Lighting  Co— 

l9t  g  6s  1944  op  1910 MAS 

Ref  g  5s  1949  op  1914...  AAO 
Seattle-Tacoma  Power — 

1st  68  g  1925  op  1910  .JAD 
Sierra  A  San  Francisco  Power — 

1st  g  5s  1949  opt FAA 

Somerset  Un  A  Middlesex  Ltg— 

M  g  4s  Dec  1  1943 JAD 

So.Bend  A  Mishawaka    Gas — 

ConB.g.5B,1926,opt.'08.  JAJ 
Southern  California  Edison — 

Gen  g  5s  Nov  1939  opt. JAJ 
Sou  Pow— 1st  5s  '30  opt. -MAS 
Suburban  Gas  Co  of  Phlla — 

1st  s  f  g5sAprl'62op'07-AAO 
Superior  Water  Lgt  A  Pow  Co 

Idt  4s  May  1931 MAN 

Syracuse  Gas  g  5s  Jan  '46.. JAJ 
Syracuse  Light  A  Power — 

Col  tr  g  6i  1964 JAJ 

Syracuse  Llght'g  5s  g  1951.  J  AD 
"racoma  Gas  ref  g  68  1920- J  AD 

Tac  G  A  E  5s  Mcb  igi6-JAJ 
Toledo  Gas  Elec  A  Heat — 

Con  1st  g  68  1936 AAO 

Topeka  Edison  g  6s  Sept  193C 

red  1915. JAJ 

Trenton  G  A  El  Co  g  5s  '49 -MAS 
Troy  Gas  2d  6s  1923- FAA 

Consol  68  1939 MAN 

Union  El  Lt  A  Pow  Co  of  St 

let  g  58  Sept  1  1932 MAS 

Ref  Aext  5s  '33  op  aft  '18M  AN 
Union  Light  Heat  A  Pow.  (Cln.) 

1st  4s  May  1  1918  op '06  MAN 
United  Elec  Lt  A  Power,  Bait — 

1st  cons  g  434s,  1929-.. MAN 
Unit  Elec  Co  of  NJ48  1949-JAD 
United  Electric  Securities  Co — 

Coll  tr  g  5s  1933  to  1937.  FAA 
United  Gas  A  Elec  of  N  J— 

1st  coll  tr  g  58  1922 JAJ 

United  Gas  A  El  (SF)  Ss  '32  JAJ 
United  Ilium  Co  New  Haven — 

Ist  48  Feb  1  1940 FAA 

Utah  Light  A  Power- 
Cons  g  49  '30  op  aft  '09.. JAJ 
Utlca  Elec  Light  A  Power  Co— 

Ist  g  5s  Jan  1  1950 JAJ 

Utlca  Gas  A  Electric  Co — 

Refg  Aext  53  1957 JAJ 

Valley  Counties  Pow  5s  '30  MAN 
Van  Wert  (O.)  Gas  Light- 

Ist  g  68  1935  opt  1910. -AAO 
Ventura  Co  Power  Ist  63'36M  AN 
Vermont  Power  A  Ltg — 

1st  g  53  1927  gu  8  f MAS 


96 

93 

96 
96 
98 

;   82 
/  16634 

100 
90 

116J4 


Bid. 


110 
100 


98 
102 

166" 
93 

96 


103 
100^ 
89 


98 

Secur 

75  34 


90 
96 
98 


107 
100 

91 
98 
100 
99  Ji 


100 


90 

"97" 

96 

91 

97  >i 
100 

99 

9534 

99 
92 
70 


95 
97 

97 

76  34 
100 

76 

98 

86 

100 

50 

9534 
102 
110 
110 

100 
95 


91 
76 

99 


/ 


94 

76 

102 

99 
100)i 

95 
100 

94 


Ask. 


100)4 
98 

99 
104 


94 
98 

97 

9734 

96 

98 

97 

100 

"99" 
102 

102 
92 


102 
10434 
102 
90 
100^ 

100 
ities 
76 
101 

92H 

99 

100 


110 
100  )i 

94 

99 

102 


98 


100 
92 


98  H 
94 

102 

'97y2 
101 

95 

75 

99 

97 
100 

98 

82 
102 

77 
99 
88 

55 
97  H 

112"' 
11234 


95 
-jj" 

101 

100 
100 

96 

82 

100>^ 
98 
97 


''  BafllB.     ;  Thl3  price  includes  accrued  interest,     ik  lAst  sale,     n  Nominal.     «  Sale  price 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f,"  and  income  and  defaulted  bonds. 


Bonds. 


Washington  Gas— 43' 27-' 29  .J  &  J 
6s  Certfs  Ind  '23  op  '08_.J&D 

Westchester  Lgt  1st  g  5s  '50J&D 
N  Y  Sub  Gas— lstg5s'49  M&S 

Western  United  Gas  <fe  Elec — 
Ist&ref  5sg  1915  to '50_-F&A 

Westinghouse  El  &  Mfg — 

6%  notes  Aug  1  1913 F&A 

5%  notes  Oct  1  1917 A&O 

Conv  s  f  g  5s  '31  opt  '12__J&J 
Walker  Co  1st  g  6s  1916. .J&J 

WIlkes-Barre  Gas  &  Electric  Co- 
Cons  g  5s  1955  opt J&J 

WlUlamspt  Gas— 1st  g  5s'39F&A 

Wlllimantic  Gas  &  Elec  Lt  Co — 
1st  5s  1923  op  1913 J&J 

Wilmington  (Del)  Gas  Co— 
1st  &  ref  s  f  g  5s  1949  op  M&S 

Wyoming  Valley  Gas  <ft  Elec — 
Gen  g  5s  1925  opt  1910..J&J 

TELEGRAPH  &  TELEPHONE 
BONDS. 

Albany  Home  Telep  6s  '27.. J&J 
American  Teleph  &  Teleg  Co — 

Coll  tr  g  4s  1929 J&J 

Conv  g  48  '36  conv  af  '09M&8 
Bell  Telephone  of  Canada — 

Deb  gold  5s  of  1925 A&O 

Cent  Un  Telep  6s  191 1-18.. J&J 

5sg  Jan  1  1911-1919 J&J 

Ches  &  Pot  Tel  5s  '29  op  '09  J&J 
Chicago  Telephone — 

Ist  g  5s  1923  opt  1913. .J&D 
Com'cial  Cab.'e— 4s  g  2397 .Q-J 
Cumberland  Teleph  &  Telegr — 

1st  sf  g  5s  1918 J&J 

Deb  5s  Feb  1  1920 F&A 

Cuyahoga  Telep  5s  1919 J&J 

Home  Telep  &  Teleg  (Los  An- 
geles Cfal)  1st  5s  1933. J&J 

Ist  refg  5s  1945 J&J 

Kan  C  Home  Telep  5s  '23.. J&J 
K  C  Long  Dis  Tel  5s  1925.. J&J 
Key.  Tel  Ist  e  5s  '35  op  '08J&J 
Kinloch  Long  Dlst  Telep — 

1st  Mg  5s  1929 J&J 

Kinloch  Telephone  68  1928  F&A 
Louisville  Home  Telephone — 

1st  g  58  July  1  1922 J&J 

Maryland  Telep  4  Teleg— 

1st  g  5s  1929 J&J 

Met  Telep  &  Teleg  5s  1918  M&N 
Mich  State  Telep- 5s  1924. F&A 
New  Eng  Tel&Tel— 5s  '15.  A&O 

5s  Apr  1916 A&O 

Deb  58  1919 A&O 

4s  Jan  1930 J&J 

NY  &  N  J  Telep  58  g  1920. M&N 

N  Y  &  Pa  Telep  &  Teleg  Co- 

Ist  gold  5s  Feb  1  1926. ..F&A 

Gen  8  Fd  g  4s  Nov  '29.. M&N 

NY  Tel. ist  4!^s  1939 M&N 

Padflc  Teleph  A  Telegraph- 
ist &  col  tr  s  f  g  58  '37  op^22  J  &J 
Postal  Tel-Cable  of  Texas— 

1st  8  f  gu  g  5s  1928 J&J 

Rochester  Telep  Ist  g  68'20.JAJ 

Gen  58  1933 A&O 

South  New  Eng  Telephone— 

1st  g  5s  Dec  1  1948 J&D 

Toledo  Home  Telep  5s  1922  J&J 

Twin  (31ty  Telephone  Co — 

1st  g  5s  1912  '14  '17  &  '26  J4J 

US  Teleph  5s  1919 J&J 

Western  T&TCol  tr  e  5s'32.J&J 

6%  notes  1912 F&A 

Western  Union — 
Collateral  tr  cur  Ss  1938.  .J&J 
Fdg  &REM4Hsf '50.M&N 
Convg48'36op'12Ser A  M&N 
Mutual  Union  69  1911  .M&N 
Northw'n  gu  g  4)^8  1934. J&J 

WATER   BONDS. 

Bethlehem  City  (Pa)  Water  Co— 
let  g  5s  1934 J&J 

Blrnilngham(AIa)Water  WksCo. 

Gold  58  Aug  1  1939 FAA 

Blue  Lakes  Water  1st  6s'38M&8 
City  Water  (East  St  Louis, 111.) — 

New  m  g  5s  '45  opgu J&J 

•onsol  Water  Co  of  Utlca — 

1st  g  58  Jan  1930 J&J 

Deb  5s  Jan  1  '30  op  19 11. J&J 
Contra  Costa  Water  5s  1915  J&J 

Gen  M  5s  1915 J&J 

Denver  Union  Water  5s  '14  J&J 
Hackensack  Water  Company — 

1st  g  49  1952  opt  1912 J&J 

Indianapolis  Water  Co — 

2d  g  58  July  1  1911-26. ..J&J 
Louisv  Wat  Co— 4s  1946... J&J 

4s  1950 F&A 

Montana  Water  1st  6s  1933  J&D 
Nashville  Water  4s  1928.. .J&J 
N  Hav  Wat  conv  deb  4s'15.J&J 
Oakland WaterCo— 5s  g'd'15J&J 
Omaha  Water  Co  5s  '46  op. J&J 

Prior  Hen  g  58  1916  opt. .J&J 
Pass<aic  Water  gen  g  5s  '37.  .J&J 
People's  Water,  Oakland,  Cal — 

Gold  5s  Jan  2  1937 J&J 

Portland  (Me.)  Water  4s'27F&A 
Racine  (Wls>  Water  5s '31  M&N 
Sou  Yuba  Wat— Con  6s  '23.  J&J 
SpringBr'k Water— 5s  g  '26  A&O 
SpringValWaterRef  g4s'23J&D 
Stockton  Water  6s  Aprl'll  A&O 
Tacoma  Water  Supply — 

Ist  e  58  1925 JAJ 

MISCELLANEOUS  BONDS. 
Adams  Exp  col  tr  g  4s  '48. MAS 

Col  tr  e  4s  1947 J&D 

Allls  Chalmers  Co — 

Ist  M  B  f  5b'36  opt  '10... JAJ 
American  Agricultural  Chem — 

Ist  g58  19288f  conv AAO 

Amer  Cigar  Co — Guar  g  notes  4s 

Mar  15  1911  Ser  A...MA8  15 

Mar  15  1912.  Ser.  B.. M&S  15 


Bia. 


106 
100 
101^ 
98 

96 

100 

'9i" 
100 

100 
96 


97  H 
94 

70 


104  }i 

103 

"95H 
104 

102 

82 

102 
983^ 
84M 

83 
70  H 
87  H 
85 


Ask. 


85  5i 


99V2 
103}i 

99  H 
1001^ 
100  Ji 
102 

92  H 
102 

100 
85 
98 

97 

100 


111 
86 

93 


97  y* 

9QH 

100 

93 

102 


90 


99 


f 


95 
96M 
99 
95 

67  Vi 
100 

90 
101 
100 

90?^ 

99  H 


91 

90 
90  H 

77  H 

lOlK 


98 


100  M 


98 
100  H 

"92" 
104 


99 
102 
98  K 
96^ 


75 

91^ 
104Ji 

104 

"98"" 
105  >i 

102  M 
90 

1031^ 
100 

SSH 

87  H 

73 

88 

87 

84 


Bonds  and  Stocks.      Par. 


104 
70 
lOOH 


101 
102 
102)4 
103  H 
943^ 
104 

103 
90 
98  H 

97  J^ 

102 

100 

70 


88>i2 

95 
82 
97?i 
100 

lOOH 
95J^ 

102H 

100 
95 


101 


163" 

100 
106 

100 

98 
85 
96  54 

"82>i 

101 
93 
99 

94^ 
85 

85 

88 

100 
99  H 
99  M 

104 
97 

164 

ioi"' 

100 

108 

98 

100 

98 

100 

100 

68 

100  H 

93 


103 

90  ?i 
100  M 

94 

91  H 
91^ 

78  H 

102M 

100 
98  }i 


irner  Cot  Oil  4j^s  Nov  '15.Q-F 
\.mHlde&Leathlst  g6s'19.M&S 
vmer  Ice  Securities  Co — 

Deb  g  6s  1925 A&O 

Amer-La  France  Fire  Engine— 

1st  M  s  f  6s  1924 A&O 

Vmerlcan  Locomotive  Co — 

Ser  g  notes  5s  Oct  1911  ..A&O 

vmer  Malt  6s  1914 J&D 

\.m  Sew  Pipe — 1st  s  f  6s'20  M&S 
Vmer  Spirits  Mfg  g  6s  1915  M&S 
Vmer  Steel  Pound's  6s  '35. A&O 

Deb  48  1923 F&A 

imer  Strawb'd  Co  6s  1911  -F&A 
vmerThread  col  tr  4s  g  1919  J&J 
vmer  Tobacco  6s  g  1944 A&O 

4s  g  Aug  1  1951 F&A 

American  Type  Founders — , 

Deb  gold  6s  1939 M&N 

vmer     Woolen-Wood     Worsted 

Mill    Corp — Constr    &    equip 

4H%  notes  1911 M&S 

vmerlcan  Writing  Paper — 

1st  g  5s  '19  op  aft  July '09.  J&J 
A.rmour  &  Co. — Real  est  1st  g 

4>^s  1939  op J&D 

vssoclated  Oil  Co — 58  1922  F&A 
Vtl  Gulf  &  W  Indies  SS  Lines— 

Coltrg5sJanl  1959 J&J 

Ulas  Portland  Cement — 

1st  B  f  g  6s  1925 M&S 

Vugusta  Fact'y  1st  M  6s'15M&N 
Baldwin  Locomotive  Works 

1st  s  f  5s  1940  op  aft  '15. M&N 
Barney  A  Smith  Car  Co. — 

Ist  e  6s  July  1  1936 JAJ 

3erg  &  Engle  Brew  6s  1921. J&J 
Berlin  Mills  1st  g  5s'llto'31F&A 
Soston  Term  Co— 3Hs  '47. F&A 
Brooklyn    Ferry   Co — 

Cons  g  5s  1948  ctfs  dep..F&A 

B'n&  NY  F'y  1st  6s.  1911. J&J 
tturns  (P)  &  Co,  Ltd— 

1st  s  f  g  6s  '24  op  aft  '14.  A&O 
Bush  Term  Ist  conv  g  4s  '62A&0 

Consg  5s  Jan  1  1955 J&J 

Tax  exempt. 

California  Wine  Association — 

Conv  g  5s  SeplO  '25  op  s  f  M&S 
Canada  Cement  Co,  Ltd — 

1st  s  f  g  6s  1929  opt A&O 

Canadian  Car  &  Fdry  Co,  Ltd — 

1st  s  f  g  6s  1939 J&D 

Canadian  Colored  Cott  Mills, Ltd 

1st  m  6s  Apr  2  1912 A&02 

Canadian  Cons  Rubber,  Ltd — 

Gold  6s  1946  opt  1911... A&O 
Central  Foundry  Co — 

Deb  68  1919.  opt  1901  ..M&N 
Cent  Hud  St'boat  -68  '18-M&N 
Central  Leather  58  1925. ..A&O 
Ches  &  Del  Canal  Ist  5s  '16. J&J 
Chic  B'd  of  Trade  4s  1927. .J&D 
Chic  Junct  col  g  5s  1915 J&J 

CoU  trref  g4s  1940 A&O 

Chic  Pneu  Tool  58  Dec31,'21.  J&J 
Cleve  A  Sandusky  Brewing — 

1st  s  f  g6s  June  l,'48.opt  JAJ 
Clyde  Steamship  Co — 

1st  s  f  g  Bs  Feb  '31  opt. FAA 
Oons  Rub  Tire — Inc  4s  '51. AAO 
Consolidated  Tobacco  Co — 

Coll  tr  e  4s  Aug  1  1951.. FA  A 
Corn  Products  Refining — 

8kfddebg58  1931 MAN 

1st  g  5s  1934  8  f MAN 

CovACInBdg  1st  g  4s  1915.. JAJ 
Cramp  (Wm)  Sons  8'p  AEBldg 

1st  m  g  6s  1029  opt  ...M  AS 
Cuban-American  Sugar — 

Coll  tr  6s  Apr  1  1918  opt.  A&O 
Distillers'  Securities  Corp — 

Col  tr  cv  g  5s  '27  op  '08 . .  A&O 
du  Pont  (E  I)  de  Nem  Powd— 

Gold  4HS  June  1  1936  .J&D 
Eigle&Phenlx  Mfg  6s  1926  JAJ 
Eastern  Steamship  Co — 

let  M  8  f  g  58  1927  (opt). MAN 
Erie  A  Western  Transportatlon- 

Ist  M  g4s'25opt'10gu..JAJ 
Fort  St  Union  Depot.  Detroit- 

1st  g  4H8  Jan  1941 JAJ 

Gen  Rub  debs  4Hs  g  '16  op. JAJ 
Glrard  Pt  Storage  3Hs  '40.  AAO 
GottUeb-Bauerschmldt-Straus 

Brew  Co— 1st  48  1951  _.. M&S 

2d  Income  5s  Sept  1951  M&N 
Gt  North'n  Paper  p  5s  1927.  J&J 
Hall  Signal  1st  6s  1915  op. A&O 
Havana  Tobacco— 5s  1922.  J&D 
HawallanCom&Sug58l919  A&O 
Hecker-Jones-Jewell  6s  '22  M&S 
Hoboken  Land  &  Imp't  Co — 

1st  M  g  5s  1930.. 

Hoster -Columbus  Breweries — 

Ist  g  68  1955  opt      J&J 

Hudson  Nav  g  6s  1938  opt  F&A 
Huebner-Toledo  Brew  6s  '30J&J 
Idaho  Irrigation  Co,  Ltd — 

"Carev  Act"  6s  1912-21opJ&J 
Illinois  Tunnel  5s  1928  opt. J&D 

6%  g  receivers'  ctfs  1  91 2  A  &0 
Independent  Brewing  6s  '55  J&J 
Ingersoll-Rand — Ist  g  5s  Dec  31 

1935  opt  Dec  31  1910.  ..J&J 
International  Merc  Marine — 

Col  trdeb  4Hs  '22  op  '07  AAO 
International  Navigation — 

1st  g  5s  Feb  1  '29  op  '09. F&A 
Internat  Nickel  Ist  5s  '32. A&O 
Internat'l  Paper — 68  1918. F&A 

Con  conv  g  s  f  58  '35op'09  J&J 
Internat  Salt  g  58 '61  op... A&O 
International  Sliver  68  '48. J&D 
International  Steam  Pump — 

1st  lien  s  f  g  5s  '29  op.. M&S 
KanCity  Breweries  6s' 1930 M&N 
Kansas  City  Stock  Yards  Co — 

Conv  5b  Feb  1  1913  ...F&A 
KIrby  Lumber  Co — See  Timber 
Knickb  Ice  1st  g  6s  1 928 ...  A  &0 


Bid. 


97y2 

94 
68  H 
79 


99  }4 

100  >i 

100 

102 

92 

94 

97 

101 

1001^ 

102 

69 

71 

98 

100 

91)^ 

93 

106)4 

1065^ 

SOVs 

803^ 

97 


b  AH7c 
87  ?4 


; 


91 H 


67H 

100 
100 

100  H 

90 
99  H 
97 
9814 


f  .. 


93 

103H 
88)^ 


96H 
t     87 
98 


100 

95 

35 

95 

99 

fk  62 

100 


86 

77 

92^ 
40 

80 

95 
95 
95 

102H 

95 

73 

84 
96 

98 

97 

86 

9ZM 

85 


53^ 
100 

99 

55 
lOXH 
103 


92  H 
65  M 


28 
98^ 

77 


n    97M 
65  M 


Ask. 


983^ 
95 

72 

82 


100 


88  Ji 

9\% 
95H 

683^ 

104 


101k 
95 


100 
100 

30 
97 

104 
89 
97 


88 

98}^ 
104 


40 
9834 
99  H 
63  34 

105 

101 
92 
87  >^ 

80 

95 
42 

80  H 


95H 
100 

103  34 

97 

75 

85 
100 

100 

99 


9434 
86 

43 

8 

102 

101 

59 
102  J^ 
105 


61J4 
100 
66 

100 
31 
99  M 


101 
66  34 


78 

8134 

92 

94 

103 

105 

86 

89 

/  47 

52 

110 

112 

9134 

9234 

68 

70 

99 

100 

Ctfs.  be 

low. 

95 

95  34 

Stocks. 


Par. 


Lake  Super'r  Corp'inc  5s'24.0ct 

1st  &  coll  tr  gold  5s  1944. J&D 
Lake  of  the  Woods  Mill'g  Co, Ltd 

1st  m  6s  June  1923 J&D 

Laurentide  Paper  Co,  Ltd — 

1st  m  g  6s  Jan  2  1920..-J&J2 
Madison  Sq  Gard  1st  5s  '19  M&N 

6s  1919(JPM&Co  ctfs). .M&N 
Mallory  Steamship  Co — 

1st  s  f  g  5s  1932 J&J 

Mason  Temp(Memph)  581910-30 
Minneapolis  Brew — 78  1913A&0 
Morris  &  Co  1st  sf  4}4s  1939  J&J 
Mortgage  Bond  Co — 

Mtg  g  4s  ser  2  '66  op  af'16A&0 
Mt  V'non-Woodb'y  Cotton  D'ck 

l8t  m  g  5s  Sept  1  1949.. M&S 
National  Enamel  A  Stamp  Co — 

IstgSs   1911 M&S 

Ref  1st  R  E  s  f  g  5s  '29. .J&D 
National  Starch  Co — 

Deb  g  5s  1930  guar J&J 

N  E  Cot  Yarn  Co  g  5s  1929. F&A 

N  J  Zinc  Ist  4s  1928 A&O 

New  York  Air  Brake — 

1st  Mg  6s  1928  conv  ...M&N 
N  Y  Biscuit  Co— 6s  1911. .MAS 
N  Y  Dock  Co— Ist  g  4s  '61. FA  A 
N  Y  A  E  R  Ferry— 58  '22. MAN 
N  Y  A  Hob  F  5s  May  1946. JAD 

Hoboken  Ferry  58  1946. M&N 

N  Y  &  N  J  Ferry— 58  '46. J&J 
North  American  Co — 

Coltrg5%n'e8']2op'09M&N 
Oceanic  SS  6s  '24  op  ^9 ...J&J 
Ogilvie  Flour  Mills  Co,  Ltd— 

1st  m  6s  1932  opt  1912.. J&D 
Otis  Elevator  Co — 

Conv  g  deb  5s  '20  op  '13.  A&O 
Pacific  Coast  Co— G  6s  '46. J&D 
Palace  Hotel  (San  Fran) — 

l8t6sAugl  1928opl913F&A 
Penmans,  Ltd — 

1st  mg  5s  1926  opt M&N 

Phlia  Bourse  1st  6s  1913  M&N 
Pittsb  Brewing  6s  Feb  4  '49  J&J 
Provident  Loan  Society — 

434s  Sept  1  1921 M&S 

Railway  Steel  Spring — 

Ist  M  g  5s  1921  opt J&J 

Rapid  Tran  Ferry- G  68'44M&N 
St  Clair  Furnace  Co— 

1st  g  gu  6s  1911  to  1939. F&A 
St  Jos  Stock  Yds  4^b  1930. J&J 

St  L  Brew  Ass'n  63  1914 J&J 

8t  Louis  Car  Co— 

l8t  g  6s  May  '21  '23  op'08M&N 
St  L  Nat  Stock  Yds  48^30.  .J&J 
St  P  Union  Depot— 68  1930M&N 

Consoi  5s  1944 M&N 

Consol48l944 M&N 

StPaul  Un  St'k  Yds— 6s'16  A&O 
Schwarzschild  &  Sulzberger  Co.- 

Deb  68  1916  s  f  op J&D 

Securities  Co  of  N  Y— 

4%  consols  optional M&S 

Sibley  Mfg  Co  1  St  6s  1 922  ...  J  &  J 
Simpson  Securities  Co — 

Sinking  fund  6s  1929. -J&J  15 
Somerset  Hotel  Tr  48  1921J&D 
Standard  Cordage — 

Ist  M  g  68  1931  red A&O 

Adjust  M  68  Apr  1  1931 

Standard  Mill— Ist  g  6s  '30M&N 
Street's  West  Stable-Car  Line— 

1st  M  equip  g  6s  1911-27. J&D 
Swift  &  Co— 5s  '14  op  1910-J&J 
SwlftRfgTrans  4348'llto'12  J&J 
I0th-23dStFerCo  Ist  68  '19  J&D 
TImberCtfs  6s  g  'H  to  '12. .F&A 
Torrington  Co  1st  g  6s  '18. M&S 
Union  B  &  P  1st  g  6s  '30  op. J&J 

Stamped 

Union  Ferry  Co— 58  1920..M&N 
Un  Transpor  let  58  1923.. F&A 
United  Box  Board  A  Paper — 

Coll  tr  6s  Jan  15  '26  red. JAJ 

Gen  M  g  6sl926  red  yriy  .J&J 
Unit  Fruit— Deb  434s  1923. J&J 
U  S  Env  deb  g  68  19ll-'12.F&A 

1st  K  serial  5s'10-'34op'19J&D 
US  Finishing— 1st  5s  1919  J&J 

Con  gold  5s  1929... J&J 

United  States  Gypsum — 

1st  m  g  6s  1922  opt M&S 

U  8  Leath— 8  f  deb  6s  g  '13M&N 
U  8  Mortgage  &  Trust  Co — 

Ser  E  to  N  4s  1917  to  '22-.Var 
U  SRealty  &Imp6sg'24op  JAJ 
U  8  Red  4  Ref  CTo  6s  1931  -  .J&J 
U  S  Rubber— Coll  tr  6s  '18.J&D 

US  Smelt  1st  68  1922 A&O 

Virginia-Carolina   Chemical — 

Ist  M  g  68  1923  op  s  f-.  J&D 
Welsbach  Co  Col  tr  e  68  '30. J&D 
West  Canada  Fl  Mills  Co.  Ltd— 

1st  8  f  6s  Mch  1928 M&S 

Western  Electric  Co — 

1st  5s  Dec  31  '22opaft'll  J&J 

COAL,  IRON  &    STEEL  STOC 

Alabama  Consoi  Coal  A  Iron  100 

Preferred 1 00 

American  Coal  Co  of  N  J 26 

Amer  Steel  Foundries 100 

Bethlehem  Steel  Corp 100 

Preferred 100 

Bon  Air  Coal  A  Iron,  com 100 

Preferred 100 

Cambria  Iron  Co... ...60 

Cambria  Steel  Co.. 50 

Central  Coal  A  Coke 100 

Preferred 100 

Colorado  Fuel  A  Iron 100 

Preferred .100 

Col  A  Hock  Coal  A  Iron 100 

Bankers  Tr  Co  certs  of  dep. . . 

Preferred 100 

Consolidated  Coal  Co  of  8t  LlOO 
Consolidation  Coal  of  Md..-100 
Crow's  Nest  Pass  Coal,  Ltd.  100 


Bid. 


f 


83  34 

108 

108 

100 

85 


/  100 


89 
73hi 


82 

10134 

92 

103 
100 

9034 

55 

97 
105 

95 

9934 


97 
104 

101 

90 
"98  k" 

95 


97 
85 

64.95% 

"88  )i 

79 

82 


75 

100 

fn  60 
92 

94 


f  15 
/  3 
84 

65.30% 


6  534%, 
65 

98  34 
100 
90 
90 
95 
90 

60 


100 

100 

100 

95 

96 
10434 


87 

87 

102  Ji 


100 

s     89 

105 
10014 
KS. 


60 
46 

30  H 
58  34 
34 
4}^ 
ds  45 
dx  42  M 
80  34 
79 
33  >i 
108 
4 
434 

"17  "34 
111 


Ask. 


53  H 
85 

110 

111 
105 


90 

"91"^ 
9034 

74 

100^ 
99 

89 

105 

'92H 
65 
99 

"98"' 

lOOH 

112H 

98  34 
104.14 

103 

loo" 

99 
100 
97  H 


4.85% 
95 
88  34 

85 
86 


77 
10034 


97 


17 
4 

88 

5M% 
100 
5% 
75 
100 

'93^ 
933I 
99 
92^ 


65 
9734 


106 
100 

98 
105 

100 

88 

88 

102  J4 

50 

lOOM 
8934 


100  J< 


30 
60 
150 
46  ?i 
31 
60 

2 

7 
45  >i 
4334 


34 

120 

6 

12 

"26"' 

112H 

80  >i 


b  Basis,   d  Price  per  share,  not  per  cent 
1/  Ex-rights. 


e  New  stock.    /  This  price  Includes  accrued  Interest.    It  Last  sale,  n  Nominal.  «  Sale  price,    x  Ex-dir. 


Nov.,  1910.1 


MISCELLANEOUS  SECURITIES 


47 


Stocks. 


Par 


Crucible  Steel  Co  of  Am 100 

Preferred .      ..    .100 

Del  Lack  &  West  Coal 50 

Dominion  Coal  preferred 1 00 

Dominion  Iron  &  Steel,  pref.lOO 
DominSteelA  Coal  Corp  com. 100 
Empire  Steel  A  Iron.. 100 

Preferred ..100 

George's  Creek  Coal 10 

La  Belle  Iron  Works 100 

Lackawanna  Steel  Co 100 

Lehigh  Coal  &  Navigation... 50 

Trustees  Certfs 60 

Lehigh  &  WllkesbarreCoal-.-SO 

Maryland  Coal ,  pref 100 

Monongabela  River  Coal 50 

Preferred 60 

New  Central  Coal 20 

New  Haven  Iron  A  Steel 6 

Nova  Scotia  Steel  A  Coal.. .100 

Preferred ...100 

Pennsylvania  Steel. 100 

Preferred 100 

Pittsburgh-Buffalo  Co  pref  .100 
Pittsburgh  Coal 100 

Preferred .  1 00 

Republic  Iron  A  Steel 100 

Preferred 1 00 

Sloss-ShefHeld  St'l  A  Iron  Co  100 

Preferred 100 

Southern  Iron  A  Steel 100 

Preferred-. 100 

Texas  A  Pacific  Coal  Co 100 

U  8  Steel  Corporation 100 

Preferred 100 

Vandalla  Coal,  com 100 

Preferred 100 

Va  Iron,  Coal  A  Coke. 100 

Warwick  Iron  A  Steel. 10 

Westmoreland  Coal 60 

Wheeling  Mould  A  Foundry.. 60 
Wheeling  Steel  A  Iron  Co...  100 


ELECTRIC     QAS    & 
STOCKS. 


POWER 


Amer  Gas  A  Elec  com 60 

Preferred 60 

American  Gas  of  N  J 100 

American  Light  A  Traction.  100 

Preferred        100 

Amer  Power  A  Light  com..  100 

Preferred 100 

Bay  State  Gas  (Boston) 50 

Brooklvn  Union  Gas  Co 100 

Buffalo  City  Gas  Co... 100 

Preferred 100 

Buffalo  General  Electric 100 

Butte  Elec  A  Power  com. .100 

Preferred .  1 00 

Canadian  General  Electric.  100 
Canadian  Light  A  Power..  100 
Charlest'n  (Mass)  GasAElec.50 
Cincinnati  Gas  A  Electric...  100 

Cincinnati  Gas  Transp'n 100 

Cities  Service  Co  common..  100 

Preferred 1 00 

City  Electric,  San  Francisco.  100 

Columbia  Gas  A  Electric 100 

Columbus  Edison  Co 100 

Preferred 1 00 

Columbus  Gas  A  Fuel  com..  100 

Preferred    100 

Commonwealth  Edison 100 

Con  Gas  E  Lt  A  Pow  (Bait)— 

C!ommon 100 

Preferred 100 

Consolidated  Gas  (NY).     See  N 

Consumers'  Gas  (Toronto) 50 

Denver  Gas  A  Electric 100 

Detroit  Edison 100 

Dominion  Natural  (3a8 100 

Edison  El  Ilium  Co  (Bo8t)..100 

Electrical  Securities  pref 1 00 

Electric  Co  of  America 10 

Electric  Storage  Battery 1 00 

EUzabeth  O&s-Llght  Co 1 00 

Equitable  111  O  L  Phlla  pref.lOO 

Essex  A  Hudson  Gas  Co 100 

Fall  River  Gas  Works  Co. ..100 

Gas  A  Elec  of  Bergen  Ck) 100 

General  Electric  common  ..100 

Georgetown  Gas 25 

GuanaJ'o  Pow  A  Elec  com..  100 

Preferred 100 

Hartford  Electric  Light 100 

Hartford  Gas  Securities  Co. .25 

Preferred 25 

Houghton  Co  Elec  Lt  com 25 

Preferred 25 

Hudson  County  Gas 100 

Indiana  Lighting 100 

Indianapolis  Gas.. 50 

Kansas  Natural  Gas 100 

Kings  Co  Elec  Lt  A  Power ..100 
Laclede  Gas  Light  common.  100 

Preferred 100 

Louisville  Gas  Co 100 

Lowell  Electric  Light 100 

Lowell  Gas 100 

Manuf  Light  A  Heat  Pittsb-.50 
Massachusetts  Gas  Cos 100 

Preferred 100 

Massachusetts  Lighting  Cos.  100 
Mexican  Lt  A  Pow  common.  100 

Michigan  Light  Co  pref 100 

Minneapolis  Gen  Electric 100 

Preferred 100 

Mobile  Electric  Co  com 100 

Preferred 100 

Montreal  Light  Heat  A  Pow.  100 

Municipal  Gas  (Albany) 100 

Narragansett  Electric ..50 

Nashville  Gas  Light  Co 100 

Nat  Lt  Heat  &  Pow  com 100 

Preferred .100 

Newark  Consolidated  Gas 100 

New  Bedford  Gas  A  Edison. 100 
New  Haven  Gas-Light 25 


Bid. 

^2% 
78  H 
20.5 
112 
101  "^ 
59  J^ 
10 
58 
6 
158 
41 
rfr  93 
dx  93 
225 
X    40 

d 

d      ... 
30 


83 
"60  " 


125 
20 
70  M 
33  5^ 
97  H 
51H 

105 

7 

15 

100 
78  H 

117H 
9 
21 


ds   11 

ds   95 

d    63 

150 


d  43 
dx  39  H 


Ask. 


280 
102 

46 

77 

33c. 
137 
4 


89  3^ 
108 

74 
107 

60  J^ 
d  120 

87 

65 

60 


51 H 

15>4 

90 


30 
72 

114Ji 

62 
90 
YCity 


200 
103}^ 


X  267 

80 

d    115^ 

d  47^ 

300 

111 

133 

295 

78 

154H 

d 

37 

74 

205 

d    50 

46  H 

17 

23 

133 

33 

14 


122 
1041^ 
80 


197 


19H 

X    86M 

94 

125 

86  M 

95 

X  120 

100 

25 

85 
X   139^ 

250 
d  85H 

97 

10 

50 

96 
y  290 
d    41 


i2ys 

78  ?4 
215 
115 
102 

60 

15 

65 

8 

160 

45 

94 

94 
275 

60 
9K 

23  H 

60 
IH 

85 


105M 


20  N 

71 

3354 

97  J^ 

52H 
113 

10 

18 
105 

78H 
\\7% 

14 

30 

56 


64 
151 


45 

40  H 

Si  00 

283 

103 

48 

79 

34c. 

5 

18 

90  >i 
115 

75H 
112 

toVi 

125 
89 
80 


83 


17 

93 

109 

33 

72M 
116H 

63 
92 

200  M 
225 
104  H 
120 

267  K 
85 
11^ 
49 


112 
138 
300 
80 
155H 

'38}^ 
80 


49 
18 

23H 
139 
35 


Stoclts. 


Par. 


Vew  York  City— Consolid'd.  100 

Mutual 100 

Standard  common 100 

Preferred 100 

V  Y  A  Queens  Elec  L  A  P. .100 

Preferred 1 00 

Vew  York  A  Richmond  Gas.  1(30 

Viagara  Falls  Power  Co 100 

.Northern  Calif  Pow  (820  pd).100 

North  Shore  Electric 100 

Ohio  FuelSupplv 25 

Oklahoma  Gas  A  Elec  com..  100 

Preferred 100 

Oklahoma  Natural  Gas 

Ottawa  Lt,  Ht  &  Power 100 

Pacific  Gas  A  Electric. 100 

Preferred 100 

Pacific  Lt  Corp  com 100 

Preferred 100 

Paterson  A  Passaic  GasAEl.lOO 

Pawtucket  Gas  Co  pref 100 

People's  Gas  LtACoke(Chlc)100 
Phila  Co— See  under  St  A  Elec  Ry 

Phlla  Elec  Co  ($15  paid) 25 

Plttsb  Consolidated  Gas  pref  .50 

People's  Nat  Gas  A  Plpe'g.25 

Pittsburgh  Oil  A  Gas  Co 1 00 

Portland  (Me)  Gas-Light 50 

Providence  Gas 60 

Rhode  Island  Elec  Protect. .100 

Salem  (Mass)  Electric 100 

^alem  (Mass)  Gas-Llght 100 

^anDiegoConsGasAElcom..lOO 

Preferred 100 

Somerset  Un  A  Mlddle'x  Ltg  100 
^bawlnigan  W  ater  A  Power.  100 

Toledo  Gas, Elec  A  Heat 100 

Toronto  Electric  Light 100 

Troy  (N  Y)  Gas 100 

Qnlon  Natural  Gas  Corp  ...100 

United  Electric  of  N  J 100 

United  Electric  Secur  pref  ..100 
Unit  Gas  A  Elec  of  N  J, pref  .100 

United  Gaslmpt  (Phlla) 50 

United  Ilium  Co  of  N  Haven  100 

Washington  (D  C)  Gas 20 

Western  Power  com 100 

Preferred 100 

Vest 'house  Elec  A  Mfg.  asstg  50 

Ist  preferred .    50 

Wichita  (Kan)  Natural  Gas. 100 

EXCHANQB  SEATS. 


Bid. 

130M 
1G5 

55 

75 

40 

73 

40 

123 

d    60 

78 

d    iZVi 

106 

95 

49^ 

"68j^ 

88 

67  H 

76 

83 

87 

108 

Securit 

d    15^ 

d 

d 

d 

d 
d 


85 

89 

125 

n275 

n205 

88 

94 

60 

104  H 

iio" 

165 


80 
110 


V  Y  Stock  Exch 


No.  Last  Sale 
1,100  $76,000 


d    82Ji 

170 
dx  77 
43  H 
68  H 
73  }i 
120 
53 


Ask. 


136  }/2 
175 


50 

78 
60 


62 

80 

43M 
110 
100 

50 

'68  H 
88  H 


92 
108  54 


les. 


16  M 

'31" 
6 

90 

92 
135 


90 

97 

65 

105M 

112 

175 

129  H 
85 

114 
92  H 
82  J« 


Stocks. 


Par. 


78 
44 
69 

731^ 
124 
56 


30 
125 
10454 
102 

90 
200 


87 
95 
130 
88 
98 


30 

90 

140 

260 

88 

101 

15 

60 

98 


43 


NY  Con  Stk  Ex  1,100  250 

!<  Y  Produce  Ex.2. 143  450 

V  Y  Cotton  Ex..     450  14,900 

V  Y  Coffee  Exch.  323  2,025 
Baltimore  Stk  Ez  S7  4,500 
Boston  Stock  Ex.  160  28,635 
Chic  Bd  of  Trade. 1 ,652  2,900 
Chicago  Stk  Ex..  298  1,975 
ancinnati  Stk  Ex  40  3,100 
Cleveland  Stk  Ex.  35  1,800 
Louisville  Stk  Ex.  29  2,200 
MinneapCh  ofCkjm  650  3,700 
Montreal  Stk  Ex.  60  29.600 
SewOrlCotEx..  600  3.050 
Phlla  Stock  Exch.  230  6,000 
Pittsb  Stock  Ex..  130  3,000 
St  Louis  Stk  Ex..       50  2,500 

SanF)StkABdEx      42  10,000 

Wash'ton  Stk  Ex      40  4,500 

MANUFACTURINQ     STOCKS. 

Northern  Mills. 
Acushnet  Mill  Corp  (N  B).-100 
Amer  Linen  Co  (Fall  River).  100 
Amoskeag  Mfg  Co  (N  H)...100 

Androscoggin  Mills  (Me) 100 

Appleton  Co  (Mass) 100 

Arkwright  MiUs  (F  R) 100 

Arlington  Mills  (Mass) 100 

Atlantic  Cotton  Mills  (Mass).  100 
Barnard  Mfg  (Fall  River)..  100 

Bates  Mfg  Co  (Me) 100 

Beacon  Mfg  (N  B)... 100 

Preferred 100 

Berlin  (Paper)  Mills  Co  (Me)  100 

Bigelow  Carpet  Co  (Mass) 100 

Boott  Mills  (Mass) 100 

Border  City  Mfg  (Fall  River)  100 

Boston  Mfg  Co  (Mass) 100 

Boston  Belting 100 

Boston  Duck  Co  (Mass) 700 

Bourne  Mills  (F  R) 100 

Bristol  Mfg  Co  (N  B) 100 

Butler  Mill  (N  B) 100 

Cabot  Mfg  Co  (Me) 100 

Chace  Mills  (Fall  River) 100 

Chicopee  Mfg  Co  (Mass) 100 

City  Mfg  Corp  (N  B) 100 

Collins  Co  (Conn) 100 

Columbian  Mfg  Co  (N  H)...100 

Continental  Mills  (Me) 100 

Cornell  Mills  (F  R) 100 

Crescent  Mfg  Co  (N  B) 100 

Dartmouth  Mfg  Corp  (N  B).100 

Preferred 100 

Davis  Mills  (FR) 100 

Davol  Mills  (Fall  River) 100 

Dwight  Mfg  Co  (Mass) 500 

Edwards  Mfg  Co  (Me) 100 

Everett  Mills  (Mass).. 100 

Flint  Mills  (Fall  River) 100 

FrankUn  Co  (Me) ..100 

Frisbie  &  Stansf  Knit'g  pref.lOO 

Gosnold  Mills  (N  B)  pref 100 

Granite  Mills  (F  R) 100 

Great  Falls  Mfg  Co  (N  H)...100 
Grinnell  Mfg  Corp  (N  H)...100 
Hamilton  Mfg  Co  (Mass) . . .  1000 
Hamilton  Woolen  Co  (Mass).  100 

Hargraves  Mills  (F  R) 100 

Hill  Mfg  Co  (Me) 100 

Holmes  Mfg  (N  B) 100 

Preferred .  100 

Jackson  Co  (N  H). _1000 


200 

400 

14,900 

1,800 

3,600 


1,700 


29,000 
3,000 
5,500 
3,000 


9,500 
3,500 


Per 


102  J4 
310 

176"" 


135 

ii2" 

265 

102 

110 

100 

160 

100 


190 
164' 


300 

450 

16,000 

2,000 

4,400 

2"960 
2,000 


3.500 
3,100 
30,000 
3,200 
6,000 
3,500 


4,500 


ihare. 
350 


180 

102}^ 

137H 

114'" 


100 
130 

247  H 
158 

103 
200 


10214 
117H 
100 
1010 
94 
140 
103 
130 
100 
100 
142 
195 
235 
805 
110 


107 


112H 

103 

165 

145' 

206" 


130 
150 
125 
132K 


161 

iio" 


100 
305 


121 


97  K 
165"" 
163" 


200 


810 


1271^ 

io? 
1606"" 


Kilburn  Mill  (N  B) 100 

King  Philip  Mills  (F  R)    ..100 

Lancaster  Mills  (Mass) 100 

Laurel  Lake  Mills  (F  R)..-100 

Lawrence  Mfg  Co  (Mass) 100 

Lincoln  Mfg  (F  R) 100 

Lockwood  Co   (Me) 100 

Lowell  Bleachery  (Mass) 100 

Lowell  Hosiery  (Mass) 100 

Lyman  Mills  (Mass) 100 

Manomet  Mills  (N  B) 100 

Massachu.setts  Cotton  Mills.  100 

Mechanics'  Mills  (F  II) 100 

Merchants'  Mfg  Co  (F  R)..100 
Merrimack  Mfg  Co  (Mass)..  100 

Preferred 100 

Middlesex  Co  (Mass) 100 

Monadnock  Mills  (N  H)...1000 

Morse  Twist  Drill  (N  B) 50 

Nashua  Mfg  Co  (N  H) 500 

Naumkeag(Mass)St'mCotCo  100 
Newmarket  Mfg  Co  (N  H)..100 
Nonquitt  Spinning  Co  (N  B)  100 
Osborn  Mills  (Fall  River)...  100 

Otis  Mfg  Co  (Mass) 1000 

Pacific  Mills  (Mass) 1000 

Page  Mfg  (N  B) 100 

Pairpoint  Corporation  (N  B)  100 

Parker  Mills  (F  R).. 100 

Pepperell  Mfg  Co  (Me) 100 

Pierce  Mfg  Co  (N  B) 100 

Pocasset  Mfg  Co  (Fall  River)  100 
Ponemah  Mills  (Pro v) .100 

Preferred .100 

Potomska  Mills  (N  B) 100 

Rich  Borden  Mfg  Co  (F  R).100 

Sagamore  Mfg  Co  (F  R) 100 

Salmon  Falls  Mfg  Co  (N  H).300 

Seaconnet  Mills  (F  R) 100 

Skenandoa  Cotton  Co  (Utica)lOO 

SouleMill  (N  B) 100 

Stafford  Mills  (Fall  River)..  100 
Stevens  Mfg  Co  (Fall  River)  .100 

Taber  Mill  (N  B). 100 

Tecumseh  Mills  (Fall  River).  100 

Thorndike    (Mass) ...1000 

Tremont  A  Suffolk  M  (Mass)  100 
Union  Cotton  Mfg  (Fall  Riv)  100 

Utica  Knitting  Co  pref 100 

Utica  Steam  A  Mohawk  Valley 

Cotton  Mills 100 

Utica  A  Willowvale  Bleach'vlOO 
Wampanoag  Mills  (F  R)...100 

Wamsutta  Mills  (N  B) 100 

Weetamoe  Mills  (Fall  River)  100 

Whitman  Mills  (N  B) 100 

York  Mfg  Co  (Me) 100 

Soutliern  Mills. 

Abbeville  Cotton  MiUs  (8  C).100 

Aiken  Mfg  Co  (S  C) 100 

American  Spinning  Co 
Anderson  Cotton  Mills  (8  C)-100 

Arkwright  Mills  (S  C) .100 

Atlantic  A  Gulf  Cotton  (Ga)ioo 
Augusta  Factory  (Georgia).  100 

Belton  Mills  (S  C) 100 

Bibb  Mfg  Co  (Georgia) 100 

Brandon  Mills  (S  C)... 100 

Cabarrus  Cotton  Mills  (N  C).100 

Clifton  Mfg  Co  (S  C).. 100 

Clinton  Cotton  Mills  (8  C).  .'.100 

Courtenay  Mfg  Co  (8  C) 100 

Dallas  Mfg  Co  (Ala) 100 

Darlington  Mfg  Co  (S  C) 100 

Eagle  A  Phenlx  Mills  (Ga)..100 
Enoree  Mfg  Co  (8  C) 100 

Preferred 100 

Enterprise  Mfg  Co  (Ga) 100 

Exposition  Cotton  Mills  (Ga)lOO 

Gaffney  Mfg  Co  (8  C).. 100 

Granlteville  Mrg  Co  (S  C)...100 
Greenwood  Cot  Mills  (8  C).-100 

Grendel  Mills  (SC)... 100 

Henrietta  Mills  (N  C) 100 

King,  John  P.  Mfg  Co  (Ga)-.IOO 
Lancaster  Cotton  Mills  (8  C).100 

Preferred. 100 

Langley  Mfg  Co  (S  C) 100 

Laurens  Cotton  Mills  (8  C)..100 
Lockhart  Mills  (8  C) .100 

Preferred 100 

Louise  Mills  (N  C).. 100 

Marlboro  Cot  Mills  (8.  0.).. 100 

Mayo  Mills  (N  C) 100 

Mills  Mfg  Co  (S  C) 100 

Monarch  Cotton  Mills  (8  G)  100 

Monoghan  Mills  (S  C) 100 

Newberry  Cotton  Mills  (8  C).10C 

Orangeburg  Mfg  Co  pref 100 

Orr  Cotton  Mills  (8  C) 100 

Pacolet  Mfg  Co  (8  C) .100 

Pelzer  Mfg  Co  (S  O... 100 

Piedmont  Mfg  Co  (8  C) 100 

Phillips  Buttorff  Mfg 100 

Poe,  F  W,  Mfg  Co  (8  C) 100 

Roanoke  Mills  (N  C) 100 

Seminole  Mfg  com 100 

1st  preferred 100 

2d  preferred 100 

^Ibley  Mfg  Co  (Ga) 100 

Spartan  Mills  (8  C) iOO 

Stonewall  Cot  Mlll8(  Mobile).  100 

Trion  Mfg  Co  (Ga) 100 

Tucapau  Mills  (8  C) 100 

Union-Buffalo  Mllls(S  C)l8t  pref 

Victor  Mfg  Co  (SC) .100 

Warren  Mfg  Co  (R  C) lOO 

do     preferred  .100 

Washington  Mills  (Va.)  pref.lOO 
Webb  Mfg  Co— Nashville...  100 

Whitney  Mfg  Co  (S  C) 100 

Canadian  Mills. 
Canadian  Converters,  Ltd.. 100 
Can  Colored  Cot  Mills,  pref.lOO 
Dominion  Tex  Co, Ltd, com.. 100 

Preferred 100 

Montreal  Cotton 100 

Penmans,    Ltd,   common   ..100 

Preferred 100 


Per 

70 

90 
155 

50 
100 


50 

130 

100 

95 

130 

95 

120 

98 

97 

75 

110 


70 


70 
160 

58 
105 
160 

80 
125 

95 
110 
127 

70 

90 


165 

96 

100 


Bid. 

Ask. 

Per 

share. 

130 

170 

8   120 

190 

8   180 

90 

92H 

105 

200 

i26"" 

125" 

125 

125 

130 

102 

102 

54  H 

57 

92 

05 

s  40 

975 

197 

200 

600 

660 

140 

145 

140 

i26 

117H 

1900 

3650 

3800 

126 

160 

121 

S300 

s  305 

460 

147^ 

i69 

108 

112 

130 

190 

170 

175 

280 

831^ 

85 

135 

138 

140 

102 

100 

137  H 

130 

1666 

1062 

120 

130 

175 

180 

108^ 

170 

176 

210 

225 

102H 



131 

100 

102 

190 

196 

140 

125 

ioo" 

100 
150 
165 
160 
170 


65 

102 

90 

68 

130 

100 


290 
70 
120 
102 
105 

"so" 

120 

37  H 
69 
62 
971^ 
133 
58  54 
84 


share. 

76 

93 
165 

55 
103 
110 

55 
140 
110 
105 
140 
101 
130 
105 

"is" 

"60"" 
100 

80 
200 

80 
165 

62 
112 
175 

85 
130 
100 
116 
130 

78 
100 

'82"" 

185 

105 

107 

108 

135 

ios"" 

105 
155 
175 
168 
180 
160 
70 

"95"' 
71 
140 

iio'" 
"75"" 

125 
106 
108 

166'" 
125 

40 
71 
63 
98 
138 
60  J4 
86  H 


6  New  Stock,  d  Price  per  share,  not  per  cent,  f  Flat  price.  A;  Last  sale,  n  Nom.  «  Sal-' price,  a:  Ex-div.  j/ Ex-rights.  aEx  100%  div.  Incom  etk. 
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MISCELLANEOUS  SECURITIES 


I  Vol.  lxxxxi. 


Stocks. 


INSURANCE 

STOCKS. 
Albany.  Par 

Albany  Ins  Oo 50 

Commerce  Ins  Co  25 

Baltimore 

German 10 

German- Amer 25 

Boston. 
American(F&M)100 
Boston  Marine.  100 
Conveyancers' 

Title    100 

Mass  Title 100 

Mercantile  F&M.  100 
North  Amer  (F)  100 

Brooklyn — See  N 

Detroit. 
Detroit  F  &  M-.50 
Michigan  F&M.. 50 

Hartford. 

Aetna.. ..100 

Connecticut 100 

Hartford 100 

National 100 

Phoenix    100 

Steam  Boiler 50 

Life  Insurance. 

Aetna  Life 100 

Conn  General. -100 
Hartford  Life ..100 
Travelers' 100 

Kansas  City,  Mo. 
Kan  City  Life.. 100 

Louisville. 

German 50 

Louisville 100 

Memphis. 

Bluff  City 100 

Factors 100 

Hernando 100 

Phoenix    100 

Minneapolis 
Northwest  F&MIOO 

Newark. 

American 5 

Firemen's 50 

Newark  Fire 5 

Prudential  Life.  .50 

New  Haven. 
Security    Ins 25 

New  Orleans. 

Hibernia 100 

Lafayette 50 

Mechan  &  Trad.  100 

Sun 100 

Teutonia 100 

New  York. 

City  of  N  Y 100 

Commonweal  t  h .  1 00 

Continental 1 00 

Empire  City...  100 
Fidelity-Phenix.lOO 
Germah-AlliancelOO 
German-Amer..lOO 

Germania 50 

Hanover 50 

Home 100 

Nassau  (Bklyn).-50 

Niagara 50 

North   River...   25 

Pacific 25 

Peter  Cooper...  20 

Stuvvesant 100 

United  States..  25 

Westchester 10 

Williamsburg  City 

(Brooklvn)  ..   50 

Philadelphia. 
Alliance  of  Phila.lO 
American  Fire.  .100 

County  Fire 100 

Delaware    10 

Fire  Association  50 
Franklin  Fire..  25 
Girard  F  &  M..100 
InsCoof  N  A...  10 
InsCo  State  ofPa  50 

Jefferson 50 

Lumbermen's..   25 

Mechanics' 25 

Pennsylvania  F.lOO 
People'sNatFire    50 

PhilaLife 10 

Reliance. 50 

Spring  Garden. .  50 

Teutonia 100 

Union 20 

United  Firemen's  10 

Pittsburgh 

AUemannia 50 

Armenia 100 

Birmingham 50 

German 50 

German-Amer..  50 

Humboldt 50 

Monongahela 50 

Pittsburgh 50 

Teutonia 50 

Union 50 

Western 50 

Providence. 
Equitable  F&M. 
Prov  Washing'n 

Richmond. 
Virginia  F&M. 
Virginia  State. . 

Rochester,   N. 
Rochester  Germ  100 

St.  Louis. 
Amer   Central..  100 

St.  Paul,  Minn. 
St  Paul  F  &  M..100 

San  Francisco 

California 40 

Fireman's  Fund  100 


Bid. 


Per 

165 

175 
Per 
18H 
35 
Per 

310" 

k  110 


Per 
129 

74 

Per 
309 
340 
760 
430 
287 
255 

Per 
650 
250 
160 
900 

Per 
250 

Per 
100 
100 

Per 

97 

95 
100 

98 

Per 


50 
50 

25 
25 
V. 


Per 
480 
470 
305 
400 

Per 

53 

Per 

265" 

I  150 

lie" 

Per 
175 
325 
926 
125 
280 
275 
530 
280 
195 
630 
150 
290 
155 
150 
100 
150 

60 
450 

390 
Per 

s     \3H 


Ask. 


cent. 
170 
185 

share. 


50 

share. 


share. 


share. 
314 
360 
775 


share. 


share. 
300 
cent. 


share 
101 
100 
102 
102 

share 
185 

cent. 
490 
480 
316 
500 

share. 
57 

share. 

250' 


cent. 
200 


S338H 
60 


i^y» 


51 

s     11 


Per 
106 


Per 
50 
89 
Per 
65 
24 
Per 
200 
Per 

Per 
k  245 
Pel 
75 
245 


975 
140 
290 
300 
550 
295 
205 
655 
165 
310 
170 


120 
160 
100 
470 

410 
share. 


k    35 

k  125H 

k    26  H 

340 


s  290 

20 
k  53 
*■  135 
k  75H 
s  51 J4 
k  430 
«     52 

12 
fc  79 
k    88 

k  "2H 
s  19>i 
share. 


80 


«ftare. 


92 

share. 
66 
26 
share. 
210 
share. 
177 
share. 


share. 
80 


Stocks. 


Par 
Washington. 

Arlington 10 

Commercial 5 

Corcoran 50 

Fireman's 20 

Franklin 25 

German-Amer..  100 
National  Union.  5 
Potomac 25 


MARINE     INSUR- 
ANCE SCRIP. 
Atlantic  Mutual — 

1905  

1906  

1907  

1908  

1909  

1910  


MINING   STOCKS. 

Acacia 1 

Adventure  Cons.  25 
Ahmeek  ($17  pd)  25 

Alamo -1 

Allouez 25 

Amalgamated 

Copper    100 

Am  Gold  M  (St  L)10 
Amer  Zinc  Lead  & 

Smelting 25 

Anaconda   Cop.. 25 

Arnold 25 

Ash  Bed... 25 

Atlantic   25 

Batopilas  Min 20 

Bonanza  Dev  Co.  10 
Brittania  Mining.  .1 
British  Col  Cop... 5 
Butte  Coalition..  15 
Calumet  &  Ariz..  10 
Calumet  &  Hecla  25 

Centennial 25 

Center  Cr'k  Min.  10 

Chino   Copper 5 

Columbia  Lead. .10 
Con  Mercur  Gold. 5 
Cop  Range  Con.  100 
Cripple  Cr'k  Cons.l 
Cumb  Ely  Cop... 5 

Dalv-West. 20 

Davis-Daly  Cop.  10 

Dante 1 

Doctor  Jackpot 1 

Doe  Run  Lead. 100 

Elkton  Cons 1 

Elm  River 12 

El  Paso  Gold 1 

El  Rayo 2 

Federal  M  &  Sm  100 

Preferred  ...100 
First    National 

Cop.  ($3.75  pd)  6 

Franklin 25 

Giroux  Cons  M 5 

Gold  Dollar  Cons.l 
Goldfield  Consol 

Mines    10 

Gold  HiU  Cop...  10 
Granby  Cons  M  S 

&P- ...100 

Granite-Bi-Metallic 

(St   Louis) 10 

Greene-Cananea  .20 
Guanajuato  Cons.  5 

Hancock  Cons 25 

Hart  Cons.. 1 

Homestake  Min  100 

Hope  Mining 10 

Inspira'on  CopperlO 

Isabella 1 

Isle  Roy  ale  Cop.  25 

Jack   Pot.. 1 

Kerr  Lake 5 

Lake  Copper 25 

LaRose  Cons  M 5 

La  Salle  Copper.  25 

Last   Dollar 1 

Lexington 1 

Lustre  M  ASmeltlO 
Mary  McKinney.-l 

Mass  Cons 25 

Mayflower    25 

Miami  Copper 5 

Michigan 25 

Mohawk 25 

Moon   Anchor 1 

National 25 

Nevada  Cons  Cop. 5 
Nev-UtahM  &S.10 
New  Idna  Quick- 
silver   5 

Nipissing   Mines.  .5 

North  Butte 15 

Ohio  Copper 10 

Old   Colony 25 

Old  Dominion 25 

Ontario  Sil  Min.  100 

Osceola 25 

Parrott  Sil  &  Cop  10 
Pharmacist    Cons.l 

Pilgrim  Cons 1 

Pinnacle 1 

Portland .1 

Prince   Albert 1 

Quicksilver  Min  100 

Preferred   ...100 

Qviincy 25 

Ray  Cons  Cop 10 

Rose  Nicol 1. 

St  Joseph  Lead..  10 
SantaFe(G&Cop)10 
Seneca($10  05pd)25 


Bid. 

Ask. 

Per 

30 

7f^ 
19 

"7H 
28 

/  102 
/  102 
;  102 
/  102H 
/  103 
/  103H 

Per 
5Kc. 

8H 
190 

"4.2% 

69  H 
n  9Hc. 

28  >^ 
41H 

"hy*. 

2H 

19 

56H 
650 
20 

n    8.50 
6c. 
71 
2><c. 

"1^ 

9Mc". 
97 
73c. 

ibM'c. 

3H 

12  H 

38  H 

3H 

7^ 
14c. 

8H 
9-16 

35  ya 

40c. 

7 

b  "2m 

"84"' 

n     20c. 

815-16 

19J^c. 

21^ 

10c. 

6H 

37  H 

4% 

10 

'u7c. 

49"j^c". 

9% 

35c. 

\9% 

4H 

bOH. 

3c. 

'20" 

lys 

..... 

33  ji 

50c. 

"2H 
130 
X    14 
2Hc. 

I'is' 

2Hc. 

V4 

76 
20  H 
IHc. 
11^ 
IH 
60 

share. 

"22 
42 

"8H 
33 

104  H 
104H 
104  y, 

104  H 
105 

105  H 

share. 
6c. 
9 
200 

'44}i 

69^ 
15c. 

28  hi 
4iys 

"sli 

2H 

..... 

7H 

19  yi 
57 

560 
22 
1  76 
20H 

"Vc". 
72 
2Hc. 

"4k 
2  1-16 

98 
74c. 
S     16 
86c. 
3^ 
16 
40 

3H 

UH 
7Vs 
16c. 

8H 
11-16 

35>4 

42Hc. 

7H 

■27H 

'86"' 

9'V-16 

19Hc. 

22  y^ 

lie. 

6'A 

38  y^ 

4  15-16 
lOH 

'"2'c". 

"52  c". 
9H 
50c. 
20 

51 
4c. 

"nk 

33  5-4 
IJi 

65c. 

41  H 
3H 
132 

""afc'. 

2c. 

Ic. 
1.25 

3c. 

2^ 

5 
78 

20  H 

nvsc 

IIH 
75 

Stocks. 


Par. 

Shannon  10 

Superior  &  Bost.lO 

Superior 25 

Sup  &  Pitts  Cop.  10 

Tamarack 25 

Tennessee  Cop.. 25 
Tonopah  (Nevada)l 
Tonopah  Ext  Min  1 

Trinity 25 

Union  Cop  Mines. 5 
Union  Cop  Land 

&  Mming 25 

United   Copper.  100 

Preferred  ...100 
US  Coal  &  Oil... 25 

Utah  Cons 5 

Utah  Copper  Co.  10 

Victoria 25 

Vindicator 1 

Winona 25 

Wolverine 25 

Work 1 

Wyandot    25 

Yukon    Gold 5 


Per 
90 
120 


REAL  ESTATE  TR 
&  LAND  STOCKS. 

Albany  Tr  (Bost).i 

AlUance  Realty I 

Barristers'  Hall  Tr 

(Boston)    la    75 

Bedford  Tr(Bost).io 
BerkeleyHotlTr(B)J  a    70 
Bd  of  TrBldgTr(B)2  a 
BosGr'dRentTr(C)  /  a 
Bost  Land  (Bost).t         5 
Bost  RETr(Bos).ft 
BosStorWareh(B)   I 
Boston  Wharf  Co. I 
Bromf  Bldg  Tr(B)  / 
Business  R  E  Tr(B)/ 
CentBldgTr(Bos)     I 
Chic  R  E  Trustees  h 
City  Assoc  (Bos)..e 
City  R  E  Tr  (C)..ft 
Claverly  Tr  (Cam)  e 
Congress  St  Associ- 
ates (Boston) I 

C'gressStBlgTr(B)  I 
Constitution  Wharf 
Trust  (Boston). Z 
Copley  Sq  Tr  (B)..J 
Delta  BldgTr  (B).i 
Devonsh  Big  Tr(B)i 
Dwelling   House 

Assn  (Boston)../! 
East  Bos  Land  (B). 
EastSt  RETr(B).J 

Ensley  Land  Co I 

Essex  St  Tr  (Bos)  .1 
FactoryBldTr(B)  .1 
Fifty  Assoc  (Bos).. 
Havmarket  Tr(B)  I 
HotelBellevTr(B)  I 
HotlSom'setTr(B)  I 
HotlTr,T'raine(B)  / 

Hudson  Realty I 

Huntington  Cham 

Tr  (Boston) I 

Journal  Big  Tr(B)  l\a 
Kimball  BlgTr(B)Zo 
Loveiov'sWhTr(B)I  a 
Manhat  Bch  Co...ii 
MerchRETr  (Bos)  ha 
MunicipalRETr(B)ia 
Old  South  BldAs  J\a 
Oliver  Rid  Tr  (B)./a 
Paddock  Tr  (Bos). I  a 
Pem'tonBldTr  (B)  I 
Post  Of  Sq  Tr(B).J 
PrayBUlsTr  (Bos)  I 
Q'rvMarkRETr(B); 
R  £  Assoc  (Bos).. J 
Realty  Associates  of 

Brooklvn I 

South  St  Tr  (Bos).i 
South  Term  Tr(B)  I 
State  St  Associates 

(Boston) I 

State  St  Ex  (Bos). I 
Suffolk  R  ETr(B)ft 
Summer  St  Tr  (B)  I 
Term  Hotl  Tr  {B).l 

Preferred I 

Texas  Pacific  I-and 

Trust   certfs I 

Trem'tBldTr  (B)..i 
Trim'tn  Tr  (Bost).i 
University  Associ- 
ates  (Cambr) I 

Western  R  ETr...; 
WinthropBldTr(B)J 


Bid. 


Per 
12H 
7H 
bQ% 
11 

"37"^ 
8 

1.04 
5H 


5J^ 
10 
41 

24 

49,% 

2y2 

91c. 

9% 

125 

3>^c. 

IV^ 

3% 


a 

a  106 
a    97 

a 

o 

o 

a  800 
a  525 
a  800 
a 

a  90 
a 

a 

a 

a 

a    60 

o700 

8H 
a  103 

120 
a  80 
a  85 
a  4000 

a 

o 

o 

a  115 

110 

o 

'hb" 
102 
2 

95" 


share. 
13 

8 
52 
IIM 
60 
37  H 

8)4 

1.06 

6 


6 
20 
41  >i 
24  Vt 
4814 
3 
92i^c. 

10 
132 
4Jic. 
l?i 
4 


share. 
100 
126 

85 

65 

80 

105 

100 

6 

1200 


TELEGRAPH  & 
TELEPH.  STOCKS 

Par. 
AlbanyHomeTplOO 
Am  De  Forest  Wire- 
less Tel 10 

Preferred 10 

AmDisTelg(NY)100 
AmDi.sTelg(N  J)100 
AmTelg&Cab.gulOO 
AmerTelp&Telg  100 
BellTelp  (Can).  100 
Bell  Telp  (Mo).  100 
Bell  Telp  (Penn)lOO 
Cent&SATelg..lOO 
Cent  Un  Telp.. 100 
Chicago  Telp...  100 
Cin&SubBellTp  50 
Colorado  Telp..  50 
Cominer  Un  feu)  25 
Cumberland  "relp  & 

Telg .100 


88 
80 


85 
166" 


119 
95 
70 

70 
75 


97 


90 
97 


90 
125 


Per 
40 


48 

80 
140  Ji 
143 
135 


117 
39 

121 

188 
54 

105 

145 


Aax. 


100 
95 
100 
95 
900 
610 
900 
460 

100 
60 


60 
80 
60 

775 

9 

105 

130 


97  H 


80 

40 

85 

120 


80 

60 

70 

107 

4 

500 

101 

60 


90 
60 
90 
80 
105 
100 

123 

100 

80 

85 

85 

750 

100 


100 

92 
101 
100 

100 

130 

60 


cent. 


50 
86  H 
141 

140 

s  116H 

119 


123 

'55  »4 


150 


Stocks. 


Par. 
Cuyahoga  Telp.   50 

Com,  vot  tr  cts.. 

Preferred    50 

Pref,  vot  tr  cts.. 
Dominion    Telegr 

(Canada)    50 

Empire  &  Bay  State 

Telegraph  ...100 
Franklin  Tg  (gu)lOO 
Gold&StkTg(gu)100 
111  &  Miss  Telg.  50 
Internat  Ocean  Telg 

(Guaranteed)  100 
K  C  Home  Tp.. 100 
Keystone   Telp.   50 

Preferred 50 

Kinloch   Long   Dist 

Telephone  ...100 
Ix)uisv  HomeTplOO 
Marconi   Wireless 

Tel  Canada 5 

Mexican  Telg..  100 
Mex  Telp&Telg.   10 

Preferred 10 

Mich  State  Telp  100 

Preferred  ...100 
Mo  &  Kan  Telp.  100 
Montreal  Telg..  40 
Nebraska  Telp.  100 
N  E  Telp&Telg.  100 
NorthwestTg(gu)50 
Pac&AtlTg  (gu)  25 
Pacific  Telp&TglOO 

Preferred  ...100 
Pioneer  Tp  &TglOO 
Providence  Telp  50 
Rocky  MtBellTplOO 
South&AtlTg(gu)25 
Southern  NETplOO 
Toledo  HomeTplOO 
U  S  Telp 100 

Preferred  ...100 
West  Telp&TelglOO 

Preferred  ...100 
WesternUn  TelglOO 

TITLE,    GUARAN 

TEE    &    SAFE 

DEPOSIT 

STOCKS. 

Amer  Surety 50 

Bond  &  M  Guar. 100 
Casualty  of  Am. 100 
Chicago  T&Tr..l00 
City  SD(AlbNY)100 
Columbia  Title 

(Washington)  .5 
Empire  St'te  Surety 

(New  York). .100 
Fidelity&D  (Md)  50 
KC(M6)Casualty.lO 
Kentucky  Title.  100 
Lawyers'  M  Co.  100 
Louisville  Title.  100 
MarylandCasCo.  25 
Mortgage  Bond.  100 
Nashv  Title  Co.  100 
Nat  Surety  Co..  100 
N  Y  Mort&Sec.lOO 
Pacific  Coast  Cas'ltv 

(San  Fran)..  100 
R    E    Title    Ins 

(Wash) 100 

Rhode  Isl  S  D..100 
SD&TrCo  of  Ball 00 
St  Paul  Title&Tr  50 
Title  GuTr(StL)100 
TitlelnsCo(NY)  100 
U  S  Casualty...  100 
USFidel&Gu(M)100 
USSDCo  (NY). 100 
US  TGu&IndemlOO 
Washington  Title  10 
Westch  &  Bronx  Tit 

&  Mtg  Guar..  100 


MISCELLANEOUS 

.\dams  Express.  100 
AlaskaPaclcAssnlOO 
Albany  (N  Y)  Safe 

Dep&Storage.lOO 
Allis-Chalmers  .100 

Preferred 100 

Amal   Asbestos.  100 

Preferred  ...100 
Am  Agri  Chem.lOO 

Preferred 100 

Am  Beet  Sugar.  100 

Preferred 100 

American  Book .  1 00 
AmBrakeSh&FlOO 

Preferred 100 

American  Brass.  100 
American  Can..  100 

Preferred 100 

Am  Car  &  Fdry.lOO 

Preferred 100 

Am  Caramel 100 

Preferred 100 

Am  Cement 50 

Am  Chicle 100 

Preferred 100 

Am  Cotton  Oil.  100 

Preferred 100 

AmCreditlndem  100 

Am  Express 100 

Am  FruitProd..lOO 

Preferred 100 

American  Glue.  100 

Preferred 100 

.\m  Graphoph..lOO 

Preferred 100 

Am  Hard  ware -.100 
Am  Hide&LeathlOO 

Preferred 1 00 

Amer  Hosiery... 2,' 


Bid. 

Per 
d    10 

d 

d 

dx 

108 

65 

40 

100 

60 


cent. 
18 

"37' 
40 


90 

"sk 


95 


d      1 

226 
d      5H 
d      6M 

106 

z96 


146 
100  J^ 
133  H 
105 
60 

40  y^ 

93 

109 

d    92 


90 

120^ 

80 


17 

85 
71^ 


Per 

205 

250 

125 

146  J4 

126 

4H 

95 
150 

12 
110 
242 
110 

95 
110 

90 
260 
200 

155 

85 
110 
500 

:   20 

78 
135 
215 
143 
190 

85 
3 

160 


250 
87  5^ 

116 

8H 

31 

10 

50 

47  H 
100 

37 

92 
152 

84 
124 
120 
9H 

745i 

b3H 
111 


93H 

ds  24  H 

224 

100 

65  M 
105 

139H 
240 
20 


103 

142 

5 

20 

117 

4H 

23  H 

'  200 


Ask. 


50 

112 

70 

100 
101 

S34 

96 
60 

IH 

250 

6 

7 

110 

97  H 

49 

103" 

136 

112 

99 

"95*" 

boyi 
100 
121 

83 


19 
89 
72 


cent. 
208 
266 
140 
148 


105 

151 

13 


245 


96 
115 
100 
270 
210 


95 

■79^ 
140 

144" 

Ibl" 

170 
"87?i 


9H 
33 
12 

"47'ji 

"37  H 
94 

'96" 
130 
123 
9% 

75 

54 
llb}4 

41 

96  H 

26 
228 
102 

66^ 

146" 
275 

26 

80 
109 
150 


120 

6 

24 

225 


a  Purchaser  also  pays  accrued  interest.     6  As.sessment  paid,     c  2d  installment  paid,     d  Price  per  share,  not  per  cent,     c  Par  vahie  $500.     ft  Par 
alue  $1,000.     t  Par  value  $10.     A:  Last  sale,     i  Par  value  $100.     m  1st  installment  paid,     n  Nominal.     8  Sale  price,     i  Ex-dividend. j/ Ex-rlghti. 


Not.,  1910.1 


MISCELLANEOUS  SECURITIES. 


49 


stocks. 


Bid. 


Par. 
Am  lee  Secur.-lOO 
Am-La      France 
t^re  Engine  100 

Preferred  _._100 
Amer  Linseed _.  100 

Preferred 100 

Am  Locomotive  100 

Preferred 100 

Am  Malt  Corp..  100 

Preferred 100 

Am  Pipe&Cons.lOO 
Am  Pneu  Serv.-SOd 

Preferred 50  d 

Am  Press  Assn.  100 
Am  Radiator 100 

Preferred 100 

American  Screw  100 
Am  Sewer  Pii)e-100 
AmShipbldg-..100 

Preferred 100 

Amer  Smelt  Sec 

Pref  Ser  B._.100 
AmSmelt&RefglOO 

Preferred...  100 
Am  Snuff 100 

Preferred 100 

Am  Soda  Fount. 100 

1st  pref 100 

2d  pref 100 

Am  Straw  Board  100 
Am  Sugar  Refg.lOO 

Preferred 100 

Am  Thread  pref.-od 
Am  Tobacco 100 

Preferred 100 

Am  Type  Foun.lOO 

Preferred 100 

AmWinGlass  pf.lOO 
AmWinGlassM.lOO 

Preferred 100 

Am  Woolen 100 

Preferred 100 

Am   Wringer 100 

Preferred 1 00 

Am  WritingPap.lOO 

Preferred 100 

Asso  Mer  1st  nf  .100 

2d  preferreu.  .100 
Associated  Oil.. 100 
Atl  Gulf  &  W 

Ind  SS  Lines  100 

Preferred 100 

Babcock  &  Wil.lOO 
Baltimore  Brick  100 

Preferred 100 

Baltimore  Wareh  20 
Bar  &  Smith  Carl  00 

Preferred 100 

Billings  &  Spen..25 
Bliss  (E  W)  Co__50 

Preferred 50 

Booth  Fisheries.  100 

Com  vot  tr  ctfs 

Preferred 100 

Borden's  Con  M  100 

Preferred 100 

British  Col  Packers 

Assce  pf   A..  100 

Preferred  B-.lOO 
Broad  Brook  Co. 25 
Brunswick  Term 

&  Ry  Sec 100 

Burr  index 25 

Butterick  Co...  100 
Calif  FrCanAssnlOO 
CalifWineAssn..lOO 
Calumet  .fe  Chic 

Can.%;  Dock..  100 
Canada  Cement .  1 00 

Preferred    ...100  x 
Canadian  Car&Fl 00 

Preferred  ...100 
Can  Con  Rub.. 100 

Preferred    ...100 

Canton  Co 100 

Casein  Co  of  Am  100 

Preferred 100 

Case  Lockwood  & 

BrainardCo..lOO 

Celluloid  Co 100 

Cent  Fire  WorkslOO 

Preferred 100 

Cent  Foundry.. 100 

Preferred 100 

Cent  Leather. ..100 

Preferred 100 

Champion  Coated 

Paper 100 

Preferred 100 

ChesebroughMfglOO 
Chicago  Audito- 
rium Assn 100 

ChicBrew&MaIt£10 

Preferred £10 

Chic  June  Rys  & 

Un  Stk  Yds  -100 

Preferred  ...100 
Chic  Pneu  Tool.  100 
Chic  Ry  Equip. 100 
Cin  Tob  Wareh.  100 
CinUnStk  Yds.lOO 
City  Investing.  .  1 00 

Preferred 100 

Claflin  (H  B)  Co  100 

1st  pref 100 

2d  pref 100 

Clev&SandBrewlOO 

Preferred 100 

Cleveland  Stone  100 
Consol  Car  Heat  100 
Con  CotDuckCor.50  d 

Preferred 50  d 

Cons  Fire  Wks.lOO 

Preferred 100 


18  M 

15 
12 
32 

3914 
105 
4M 

333^ 
102 

4J/8 

15 

95 
250 
125 


12 

79 

110 

863^ 

80 
104H 
240 
100 


18 

1 

20 

116 

426 
94 
39 
97 


31 

96^ 
75 
110 
2 
23H 

102  y, 

98 
43 

10 

19 

98 

2 

15 

!    20 

35 

102 

:    40 

124 

118 

33  M 

"60"' 

117 

105 

85 
92 
29 

lOJ^ 
15 
30 
104 
35 

48 
19»ii 
83  M 


94 

100 

120 

3 

60 

130 
128 


34  M 
105^ 

350 
111 
700 

5 
1 
2 


110 

40 

74 

50 

90 

58 
103 
102 

93 

93 
8 

28 
100 

40J^ 
534 


Ask. 


4 
21 
123^ 

33  J^ 
40 

106  34 

34  M 


5 

1534 
105 
260 
131 
160 

12^ 

80 
110^ 

88 

80  34 
10534 
320 
102 
1 

25 
3 

30 
119 
117 

514 
428 

9434 

43 
100 


32 

97 

85 

115 

3 

25)4 
105 
102 

43% 


20 

102 

4 

20 


36 
105 

43 
130 
122 

35 

"63" 

120 

10634 


97 
31 

llJi 


30  M 
106 


50 
20 
84 

162" 
97 


122 
3; 
65 


35 
10634 

370 
116 


11 

13^ 
3 

156 
112 
40^ 

'55"" 

95 

65 
108 
105 

96 


102 
41 J4 

'2634 


Stock.s. 


Bid. 


Par. 

Cons  lee(Pittsb).50 

Preferred 50 

Cons  Rub  Tire-.  100 

Preferred 100 

Corn  Prod  Refg.lOO 

Preferred 100 

Cramp(VViii)  & 

SonsSh&EBkllOO 

Vot  trust  ctfs 

Crescent  (Jity 

Slaughter-Use- 50 

Crex  Carpet 100 

Cuban- Am  Sug.lOO 

Preferred 100 

Curtice  Bros...  100 

Preferred 100 

D  H  Holmes  Ltd  100 
De  Long  Hook 

&Eye 100 

Denver  Un  Wat  .100 

Pref  certfg-..100 
Diamond  Match  100 
Dist  Sec  Corp..  100 
Dixon  (J)  Cruc.lOO 
du  Pont  (E  I)  de 
Nemours  Pow- 

Common 100 

Preferred 100 

Eagle  Lock 25 

Eastern   SS 100 

EastmKodN  J.IOO 

Preferred 100 

Electric    Boat..  100 

Preferred 100 

ElecBd&Shpf--100 
ElginNatWatcli.lOO 
Ely  Walker  Dry 

Goods 100 

1st  preferred.  100 

2d  preferred.  100 
Fairbanks  E&T  500 
Far  &  Ship  Tob 

Warehouse  ..100 

1st  preferred.  100 

2d  pref  erred.  100 
Farm  Riv  Pow.-25 
Fav&Egan  pref.  100 
Federal  SugRefgl 00 

Preferred 100 

Gen  Asph  tr  ctfs  100 

Pref  tr  ctfs.. 100 
Gen  Chemical..  100 

Preferred 100 

General  Motors.  100 

Preferred 100 

Gen  Ry  Signal.  100 

Preferred 100 

Globe- Wernicke  100 

Preferred 100 

Gorham  Mfgpf.lOO 
GottUeb-Bauer- 

Straus  Brew.  100 
Gray  &  Dudley.  100 
Great  Lakes  TowlOO 

Preferred 100 

GuggenheimExplOO 
HackensackWat.25 

Preferred 25 

Hall   Signal 100 

Harbison- Walker 

Refractories  .100 

Preferred 100 

Hartford  Carpet  100 

Preferred 100 

Havana  Tob.. .100 

Preferred 100 

Hawaiian  Com 

&  Sugar 25 

Herr-Hall-Marv.lOO 
Hoboken  L&Im  100 
HolyokeWatPo.lOO 
Hooven  Owens  & 

Rentschlerpf.lOO 
Hoster-Columbus 

Breweries 100 

Preferred 100 

Houston  Oil 100 

Preferred 100 

Hueb-Tol  Brew. 100 

Preferred 100 

HutchSugPlta'n.25 
Hydraulic  Pr  Br  100 

Preferred 100 

Illinois  Brick-. -100 
Indepen  Brew'g-50 

Preferred 50 

Ingersoll-Rand    100 

Preferred 100 

Intercont  Rub.-lOO 
Intern  Banking  100 
Inter  Button  Hole 

Sew  Machine..  10 
Inter  Construe.  100 
Internat  Harvest 

Com  tr  ctfs.. 100 

Pref  stk  tr  ctfslOO 
Inter  Merc  Marine  . 

Com  tr  ctfs..  100 

Pref  stk  tr  CtfslOO 
Inter  Nickel 100 

Preferred 100 

Inter  Paper 100 

Preferred 100 

Inter  Power 1 00 

Inter  Salt 100 

Inter  Silver 100 

Preferred 100 

IntSmelt&RefglOO 
Inter  Smokeless 

P  &  Ch  com.. 50 

Preferred 50 

Int  SteamPump  100 

Preferred 100 

Int  Time  Record  lOO' 

Preferred 100 


93 


334 
2\y2 
ICJ^ 
79 


3034 

60 

36 


135 
110 


11034 

20 

20 

97 

31 
280 


145 

82H 

88 

80M 

120" 


80 
135 


97 
77 


55 

115 

30 

90 

32M 
7834 
91 
101 
40 
67 

28  M 

61 
132 
115 
11634 

1 
97 
15 


Ask. 


9^ 
4234 

4 
30 
17  34 
793-^ 

30 
30 


64 
39 

9m 


Stock.s. 


Bid. 


35 
35 
99 
31 H 
300 


150 

85 

92 

81 M 
409 
12134 

24 

70 

90 


103 

78 


30 
90 
50 


190 

198 

110 

110 

20 

35 

k 

32 

k 

94 

96 

119 

4 

6 

8 

12 

34  H 

37 

42 

375"" 

400"" 
100 

2 

7M 
41 

4Ji 
27  M 
16 
12 
84 

63)4 

4 
20 
93 
100 
2&% 
95 

5M 
55 

110 

122)4 

5M 
nV2 

138 
90 
1234 
5534 

..... 

50 
107 
130 

S  15 


42 

82 
190 
112 


125 

40 

95 

32  M 

79 
100 
103)^ 

42 

70 

30 


135 

118K 


2 
99 
18 

84 


20)4 

7" 
42 

6 
28  >i 


85 
64 
4M 


106 

27 

105 

5M 
65 

llOM 
123 

5)4 
18 
143 
93 
12M 
56 

"b 

80 
113 
140 


58 

43 

83 

225 

120 


Par. 
lola  Portld  Cem.25d 

Preferred 25  d 

J  R  MontgomerylOO 
Johns-Pralt  Co.  100 
K  ('  Breweries. -100 

Preferred 100 

K  C  Stk  Yards- 100 
Kennard  Carpel  100 

Preferred 100 

Kentucky  Wag'nl  00 
Kevst  Watchc'e  100 
Knickerbock  IcelOO 

Preferred 100 

Lake  Sup  Corp. 100 
Lake  of  the  Woods 

Milling 100 

Preferred  ...100 
Lanst  Monotype  100 
Laurentide  Pap.  100 
Liberty  Mills. ..100 

Lit   Brothers 10  d 

Lord  &  Taylor..  100 

1st  pref  erred.  100 

2d  preferred  .100 
Lorillard(P)pref  100 
LouisvPubWhselOO 
LouisvTobWhse  100 

Preferred 100 

Mackay  Cos 100 

Preferred 100 

MadisonSqGard.lOO 
Manhat  Transit.. 20 
Mamifactd    Rub. 10 

Preferred 10 

Marin  County 

Water  (Cal)-. 100 
May  (The)  Dept 

StoresCo  com  100 

Preferred 100 

Merg  Linotype.  100 
Mil  &ChicBrew£10 
Minneap    Brew. 100 

Preferred 100 

Morris  Canal 100 

Preferred 1 00 

MtOUvet  Cem.-lOO 
Nashville  Wareh 

&  Elevator. -100 
NashvWoolenM  100 
Nat  Biscuit 100 

Preferred 100 

Nat  Candy 100 

1st  preferred  .100 

2d  pref  erred.  100 
Nat  Carbon 100 

Preferred 100 

Nat  Enam&Spg  100 

Preferred 100 

Nat  Fertihzer..lOO 

Preferred 100 

Nat  Fire-Proofg  .50 

Preferred 50 

Nat  Lead 100 

Preferred 100 

Nat  Machine 25 

NatSugRefgpf  100 
NewEngCotYnlOO 

Preferred 100 

New  Haven  Wat -50 

N  J  Zinc 100 

New  Orl  Brew.  .100 

Preferred 100 

N  Y  Air  Brake.  100 
N  Y  Dock 100 

Preferred 100 

NY&ERivFer.lOO 
N  Y  &  Kv  Co  vot 

tr  certfs 100 

Prefvottr  ctfs  100 
N  Y  Transpor...20 
Nicholson  File.. 100 
Niles-Bem-PondlOO 

Preferred 100 

Norf&W  Stboat  100 
North  American  100 
NW  StatesPortCem 

Common 100 

Preferred 100 

Ogilvie  Fl  Mills-100 

Preferred  -..100 
Old  DominSS..100 
Otis   Elevator.. 100 

Preferred 100 

PacCoastBorax. 100 


5H 
7 
80 


12)^ 
44  3-i 
97 


114 

98 


65 
25 

127)4 


87 

155 

40 

"25"" 

80 

80 
135 

88 

78 
124 

91M 
74 
35 
1)4 


49 
100  3^ 
223)4 

20 


65 

170 

90 

20 

40 

110 

'17^ 
109)4 


Ask. 


10 

20)4 
100 
300 

14 

46 

98 
140 


143 

11934 

16)4 

84 

50 

85 
6)i 

25 

68 
106 


110 

110 

90 

390 


76 
25 
70 
20 


Pac  Coast  Co  ...100 

1st  pref  erred.  100 

2d  preferred -100 
Pacific  Mail  SS.IOO 
PeckStow&Wilc.25 
Penn  Salt  Mfg.. .50 
Penn  Traffic. ..2 34 
Phelps  Dodge 

&Co 100 

Pierce,     Butler     & 

Pierce  Mfg:pf.  100 
Pittsb  Brewing.. 50 

Preferred 50 

Pittsb  PI  Glass.  100 
PlimptonMfgCo.lOO 
Pneum  Signal..  100 
Pope  Mfg 100 

Preferred 100 

Pratt  &  Cady..l00 
Pratt&Whit  pf.lOO 
PressedSteelCar  100 

Preferred 100 

Proc  &  Gamble- 100 

Preferred 100 

Producers  Oil.  .100 

Pullman  Co 100 

Pure  Oil 5 

Preferred 100 

Quaker  Oats. ..100 

Com  tr  ctfs 

Preferred 100 

Ry  Stl  Spring.. 100 

Preferred 100 


100 

4 

230 

97 
100 
215 

66 

19 

70 
125 
124 
105 

49 

93 
155 
103 

90 
103 

32Ji 

40 
\Q9y2 
s    \H 

195 

100 

23  34 
40  Ji 


95 

"6O"" 
78 

110 

100 
33  >^ 
95)4 

370 


145 
166 


173 
173 
104 

35)4 

95 


105 

"75" 

25 '4 

130 
124 

88 

"48 

18 

50 
105 
105 
145 

95 

81 


92 

75 
45 


53 
101 
225 

21 


180 
100 

30 

60 

112 

122 
18 


95 
150 
120 

18 

87 

60 

90 

'25  k 

59 
107 

24 


112 

112 

92 

410 


78)^ 
35 
78 
28 

128 


Stocks. 


Bid. 


Ask. 


VA 

93 
190 
104 
101 
131 


X    80 

X  168 
119 


275 
60 


13 

52 
103 

30 
139 

29 

28 
4 

45 

30     . 

58)4 

99 
8 

53 

SO 


5 
245 
102 
105 
235 
67 

24 

75 
126)4 
125 
115 

52 

96 


108 
110 
115 

33 

43 

110 

2 

225 

103 
23  )i 


106 


62 

80 
120 
105 

34)^ 

97 


190 
150 
168 

4% 

176"" 

177 

104)^ 

37 

99 


Par 
Reece  Button- 
Hole  Machine.  10  d 
RIPerkHorseS  100 

Preferred 100 

Rich  &  Ont  NavlOO 
Royal  BakPow.lOO 

Preferred 100 

Rub  Goods  M  pflOO 
Safety  Car  ll&LlOO 
St  L  Cot  Comp.lOO 
St  Louis  TransflOO 
Savannah  Brew  100 
Sears,  Roebuck 

&  Co  com 100 

Preferred  ...100 
Shultz  Belting..  100 
Siegel  Stores  Cor  100 

Preferred 100 

Silversmiths  Co  100 
Simmons  HardwlOO 

1st  preferred  .100 

2d  preferred.  100 

Singer  Mfg 100 

Sioux  CityStYdslOO 

Preferred 100 

Smvth  Mfg  Co.. 100 
SoPortoRicoSuglOO 

Preferred 100 

Spring  Val  Wat.  100 
Stand  Cordage.  100 
Stand  Coupler.. 100 

Preferred 100 

Stand    Milling..  100 

Preferred 100 

Stand  Oil  of  N  J  100 
Stand  Screw... 100 

Preferred 100 

StandUnderCab  100 
Stanley  Rule  & 

LeveUN  Brit)  100 
Stanley  Works.. 25  d 
Stetson  (J  B)..]00 

Preferred 100  s  187)4 

Street's  Western 

Stable-Car  L.lOO 

Preferred    ...100 

Swift  &Co 100 

10th&23dStFer-100 
Texas  Company  100 
Torrington  Co 25  d 

Preferred 25  d 

Trenton  Pott.. -100 

Preferred 100 

Trow  Directory -100 
Underw  Typew.lOO 

Preferred 100 

UnBag&Paper  -100 

Preferred: 100 

Un  Construct.. 100 
Un  Dairy  (St  L)100 
Union  Ferry  (N  Y 

&  Brooklyn). 100 
Un  Sand  &  MatelOO 
Un  Stock  Yds 

So  Omaha-- -100 
Un  Switch&Sig..50 

Preferred 50 

Un  Typewriter- 100 

1st  pref  erred.  100 

2d  pref  erred.  100 
UntdBkNoteCor-50 

Preferred 50 

Untd  Box  BoardlOO 
UntdCigarMfrs.lOO 

Preferred 100 

Untd  Dry  Gds.lOO 

Pref  ei  red 100 

Untd    Fruit 100 

UntdShMachCor  25 

Preferred 25 

U  S  Bob&Shut.lOO 

Preferred 100 

USCastlF&FdrylOO 

Preferred 100 

U  S  Envelope.. 100 

Preferred 100 

U  S  Express. ..100 
U  S  Finishing..  100 

Preferred 100 

US  Glass 100 

U  S  Motor 100 

Preferred 100 

U  S  Play  Card.  100 
U  S  Print  of  0.100 
US  Realty &Im. 100 
U  S  Red  &  Refg  100 

Preferred 100 

US  Rubber 100 

1st  preferred.  100 

2d  preferred.  100 
US  SmRef&Min.50 

Preferred 50 

Utica  Pipe  Fdry  100 
Va-CaroChem..lOO 

Preferred 100 

Vulcan   Detinn.lOO 

Preferred 100 

Waltham  Watch  100 

Preferred 1 00  s 

Wash   Market-. -50  d 
Wells  Fargo  &C  100 
Welsbach  Co -..100 
West  States  Port- 
land Cement.  100 

Preferred 100 

Western  Stone.  100 
Westing  AirBrake50 
Westing  Auto  Air 

&  St  Coupler. 100 
Winchester 

Repeat  Arms.  100 
Woman's  Hotel. 100 
Worthington 

(H  R)  pref..  100 


13 
4 

"93)4 

200 

107 

105 

132 

30 

74 

88 

169)^ 
IJO 


70 

95 

105 

90 

114 

115)^ 

118 

340 

365 

20 

25 

75 

85 

210 

220 

85 

109 

113 

48)4 

^ 

)4 

40 

100 

16 

18 

52 

609 

612 

92 

95 

9M 

100 

272 

26 
76 

96 
118 
123 

51 
104 
102 

51 

50 
6N 

61 

102 

103 

105 

y  18134 

d    55 

2834 

35 
100 

16 

53 

50 
111 

98 

94 
104 

41 

52 

72 
130 

8734 

69 
6)4 

16 

36  Ji 
1\0H 

71 

40 

48  ?4 


64 

123 

10 


40 
118 

ISJtj 
164 

40 

19 

70 


800 
70 

lOT 


300 

64 

466 

192 

1314 

55 
103  Ji 

40 
140 

31 

29 
8 

55 

"60>i 
100 
9 

60 

56 


29 
77 

97 


53 
108 
105 

55 

52  )i 
7 

63 
104 

167" 
182 

56 

29 

40 
105 

19 

60 

114" 
107 
100 
110 

'55" 

75 
135 

90 

71 
7)4 

19  ?4 

36  Ji 
111)4 

73 

40  M 

49)4 
250 

64)4 
126 

16 

69 

41 


167 
43 


76 

16 

142?^ 


ft  New  stock,     d  Price  per  share,  not  per  cent,     fc  Last  sale,     n  Nominal.     «  Sale  price,     a;  Ex-dividend.     1/ Ex-rights. 
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STATE  AND  MUNICIPAL  BONDS. 


It  is  not  the  custom  in  quoting  municipal  bonds  to  include  accrued  interest  in  the  price  given.  Hence  this  accrued 
interest  must  in  all  cases  be  added  on.  There  are  a  very  few  instances  which  form  exceptions  to  the  rule — that  is,  where 
the  prices  given  are  flat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.  These  are  indicated 
by  a  special  mark,  thus  (/). 

The  figures  in  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  which  the  securities, 
If  held  to  maturity,  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds. 


ALABAMA 

4s  renewal  CI  C  19o6-..J&J 

48  Currency  funding  1920J&J 

3H8  renewal  Jan  1956-J&J 

Birmingham — 

as  Refund  1923 F&A 

68    Improv    1921 M&8 

6b  School   1924 J&J 

JtBerson  Co — 68    1021.  A  &0 

(J8  Dec  1   1917 J&D 

6b  July   15  1920 J&J 

4^8  July  1  1931 J&J 

Madison  Co — 

58  July  1  '19  op  '09.. J&J 
6b  July  1  1929  opt  '10. J&J 

Mobile— 

68  1911  to  1919  opt--M&8 
4Hb  Refunding  1937. A&O 
iHa  Wat  &  Sew  '39. .J&J 
48  Improv  1921      ...M&S 

Mobile  Co— 5s   1911. ..J&D 
68  Refund  Mar  1928  M&S 

Montgomery — 6s  1924.  .J&J 

(Js  Jan  1  1921 J&J 

08  May  1  1918 J&J 

4!^s  Water  1928 A&O 

4H8  SchWW&Sew'44.J&J 

Montgom'y  Co— 5s  '35-A&0 

Selmsk— 58  W  '27  op  '10  M&N 

ARIZONA 

Ca  Funding  Jan  1913 Jan 

68  Fund  1942  op  '12.J&J15 
8s  Funding  '53  op  1913-J&J 
Phoenix— 5s  1924  op  1919  to 

1023 M&N 

Prescott — 5s    1948 J&J 

58  1955  oplOlO J&D 

Tucson— 53  Water  1950.  J&J 

4H8WWMchlO'38.MA810 

ARKANSAS 

Helena — Judg  &  refg  58  1910 

to  1924.   J&J 

Little  Rock— 

68  School  1911-1928-A&0 
St  Francis  Levee  Dist — 

88  1943 JAJ 

Ss  1947 J&J 

CALIFORNIA 

48  Depot  Jan  1  1912 J&J 

A.lameda— 4s  '11  to  '41  .J&D 

4H8  Munlmp'll-'48.A&0 
Eureka-4Hsg'll-'44.J&J  16 
Los  Ang— 5s  '11-'12.M&N 

4Hs  1911  to  1935 J&J 

4s  Wan  1911    to '45. M&N 

48  g  1911  to  1930 J&J 

3H8  Water '11  to '41. A&O 

3Ji8  Sch  1911  to  1944  J&D 
Merced  Co— 4s '10-'16... Dec 
Oakland— 6s  Julv  '1 1  -12.J  &J 

4H8Pk  Jan  15'11-'42J&J 
Oakland  S  D  4s '11-'44.J&J 
Pasadena— 4sJan'll-'42.J&J 
Pasadena   School    District — 

4H8  1911-'22 Sept.  16 

Sacramento — 48  Ja'll-'45  op 
Sacramento  Co  4^8  Dec  10 

'17-'46 J&D. 

Ban  Diego— 4  H  s  '  1 1 -'4 1 .  J  &  J 
San  Francisco — 

68  g  July  1  1913-66. .J&J 

3H8g  July  1  1911-44  J&J 
San  Joaquin  Co  5.s  '12-49  J&J 
San  Jose  4s  'll-'46  ...A&O 
Santa    Barbara — 6s    g    Sch 

1011  to  1941 Jan.  10 

4^8  g  Aug  1  1943_..F&A 
Stockton  SD  6s'n'-21.J&J 
CANADA— See  last  col 
COLORADO 

48  1922  op  1912 M&S 

Boulder— 4J^3  1910. ..A&O 
Chaffee  Co — 

68  ref  '23  opt  '13 M&8 

Colorado  Springs — 

5s  Water  1911  op'0«.M&8 

4H9  Nov  1  1912  op  1902.. 

48  Refg '29  op '14. ..M&8 

Denver  5s  Oct  1919 A&O 

Denver   School    District — 

4H8  1917  op  '07 J&D 

48  1922  op  1912..  .M&N 
Florida  Mesa  Irrig  Dist — 

6s  Aug  1  1921  to  '30. J&D 
Qunnlson  Co — 

4s  1919  op  1909 AAO 

Lake  County — 

48  Nov  1921  op  1911  AAO 
North  Denv  MunlcJIrr  Dist — 

68  Oct  1  '20  to  Oct  1  '29.. 
Ouray  Co— 48  '21  op'U  FAA 
Pueblo — 68  Water  June  1914 

6b  1918  op  1913 JAD 

4^8  Water  '14  op  'OflAAO 
Pueblo    School    District — 

68  Nov  1917  op  1907. MAN 
RiO  Grande  Co — 

68  1919  op  1909 FAA 

4s  1919  op  1909 F&A 

Trinidad— 5s'l 2  op  '07. A&O 
Tlctor— 5s  1  16  op  '11. FAA 

CONNECTICUT 
Bridgeport — 

4Hs  Court  H  July  '18-JAJ 

4s  Corp  July  1919 JAJ 

Bristol— 48  Funding  '27 .JAJ 
Danbury— 4s  1920 JAJ 

a^B  Oct  1941 AAO 


To 

Bid. 

ABk. 

Net 

101 

102H 

99 

102 

92 

94 

-- 

107 

112 

102 

106 

102 

106 

4H 

biliVo 

4H% 

4« 

101 

104 

b4H% 
biU.% 

\^l 

::: 

98 

100 

100 

lOuH 



99 

100 



92 

95 

100 

101 

103 

106 



bi%% 

b4Vi% 

bA%% 
bA%% 

64^2 
bi]^% 

... 

95 

100 

99 

102 

104 

108 

100 

102 

— 

165" 

102"' 

-- 

4ji 

ioo 

100 

101 

100   ■ 

... 

b5H7o 

5% 



99 

100 

— 

101 

103 

101 

103 

... 

3.90 

4.45 

4.45 

414 

4.35 

4.35 

4.35 

4.35 

4.35 

4.35 

4.35 

4.30 

4.30 

4.30 

4.35 

4.35 

4.35 

4.30 

4.45 

4H 

4^ 

i.db 

4.40 

4H 

4H 



4H 

umn   t 

his  pag 

e. 

99 

100 

100 

101 

... 

99 

100 



99 

100 

97 
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Bonds 


B  Hartford- 48'24op04A&O 

East  Hartford  Fire  Ulstrlct- 
48  Oct  1931 A&O 

Greenwich — 4s    1913 

Hartford— 4s  1918 J&J 

4s  g  Water  1918 J&J 

3J^8g  July  1  1954 J&J 

Hartford   School  Districts — 

4s  Arsenal  1917 J&D 

48  2d  North  '24  op  '04. J&J 

48  South  1927 M&N 

3Hs  South  1931 M&N 

3Hs  South    1966  ...M&S 

Meriden — 4s  1911 M&N 

Meriden  (Town) — 

3Hs  1917  to  1924. ..M&N 

Middletown— 4s  1922...  J&J 
48  Sch  1916  opt  1910.. JAJ 
3Hs  1921 JAJ 

New  Britain — 

4s  July  1  1927 FAA 

3J^8  Sewer  1924 JAJ 

New    Britain    (Town) — 
3Hs  Sch  1929  op  '09. F&A 

NewHaven— 4s  191 1-'IO.J&J 
4s  Sewer  1911-1925.. A&O 
3Hs  Oct  191 1-1924. .A&O 

4s  Town  1939 ..JAJ 

3Hs  Town  1911-1929-JAJ 

New  London — 4s  1919.. JAJ 
ZHs  Sewer  1911 JAJ 

Norwalk — 4s  g  May  '36 -JAJ 
3Hs  (Town)  1918... A&O 
3Hs  Water  1929-'10-.J&J 

Norwich — 4s  1930 M&S 

Town3!.is  1925 J&J 

Orange — 4s  g  Fund  '26 . .  J  &  J 

Waterbury — 

4s  Sch  1927-'46  op  '12. J&J 

35^8  1911  to  1914 J&J 

48  Water  1919 J&J 

WlUlmantic— 4s  1924..  A&O 
DELAWARE 

48  June  1  1932. J&D 

314s  Hosp  1915  op  '06  .    J&J 

3s  Dec  1  1927  op  '02. ..J&D 

New  Castle  Co — 

4  J48  H'way  Im'20-34  J&D 
4s  Refund  Dec  '10  to  '24.. 
3H8  1914  to  1920 J&J 

Sussex  Co— 4s  '11  to  '22. J&J 

Wilmington— 6s  '11-11  M&S 
4VisSt  &  Sew  1922. .A&O 
4s  St  &  Sew  Apr  1925 .  A&O 
DIST     OF    COLUMBIA 

3.658  Fund  cur  1924. ..F&A 
FLORIDA 

DuvalCo  5Hs'32  op'12  M&N 
5s  Road  1939 J&D 

Jackson  Co. 

48  Court  H'e.  1030.  MAN 

Jacksonville — 

58  g  Imp  May  15  '24. MAN 
68  Impt  Jan  1936  ..     JAJ 

Key  West— 5s  '55  op'.S5  A&O 

Pensacola  4^8  '36op'26.J&J 

St  Augustine — 5s  1927. M&N 

Tampa — Os  g  1921 J&J 

5s  g  R  June  1   1929    .J&D 

FOREIGN   GOVERNMENTS 

Argentine  Republic — 

Internal  g5sof'09  8  f. M&S 

British- 
Cons  2>^s  op  1923 Q-J 

Chinese  Governmt  5s--AA0 

Cuban  5s  1944  op  1911.  M&S 
"Internal"  68   Nov  28  '13 

optional MAN  28 

4^8  1949  opt F&A 

French  3s  perpetual     ..Q-J 

German — 3Hs  opt AAO 

3Hs  perpetual JAJ 

3s JAJ 

New  48  Irr  bef  Ap  1'18  A  AO 

Hawaii,  Territory  of — 

4!<s  Imp  '20  op  1910-JAJ 
3Hs  Imn  '21  op  1911.JAJ 

Japanese  Government — 
4Hs£  '25  op  '10. .FAA  15 
4Hs  £    1925  op   1910  (2d 

series) J&JIO 

4s £  '54  op.  '10. J  30  &  D31 
4s  £  Jan  '31  op  after  '21 .. 

Philippine   Islands — 

48  g  L  Pur  '34  op  '14.Q-F 
48PWs&Imp'35  Q-M 
Manila  RR  (South  Lines) 

1st  g  4s  '39  su  op. .M&N 
Philippine  Railway — 
Ist  g4s  '37  sf  op  gu.JAJ 

Porto  Rico— 4s  191 1-33. J&J 

Russian  4s  of  1902  opt.  Q-M 

Wladikawkas  4s  Jan  13'57 

Opt  1916 JAJ14 

San    Paulo.  Brazil — 

Treasury  g  5s  1919. ..JAJ 

Swedish  RR  4-3^8  '20-F-A 

Switzerland  4s  optional  .J-D 

United  States  of  Brazil — 
58  of  1903  op  1906-.MAN 

United  States  of  Mexico — 
58  g  Refunding  '44..Q-Jan 
68  con  Bll  loan  of  '94. AAO 

4s  g  1954_ JAD 

3s  Internal  Ijoan 

FOREIGN,  CITIES  ETC. 

Amsterdam  4s  1900-01  AAO 
48  1904 JAJ 

Augsburg  4s  op  1906. .AAO 
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4 

4 
4 
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97 
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103 
102 
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83 
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50 

96H 
35 
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fooH 


To 

Net. 


4 

4H 


4.30 
4.30 
4.30 


4^ 


B  >nds 


Berlin  3Hs  opt  after  '09. J  A 
Cologne  48  opt  1905..    A&O 
Copenhagen  48  of  1901.M&N 

3Hs J&J 

Frankfort  3^8  of  1901.M&8 

Hamburg     4s    yearly     from 

1906  optional  1909. JAJ 

38  of  1902 M&S 

Havana — Ist  Os  1930. ..Q-J 

2d   6s Q-J 

Munich — 4s  optional.. .1911 
Stockholm  4s  1941.  FA  A  15 
Vienna  4s  g  opt  1910. _A&0 
Baden  (Gr  Duchy) 4s 1909 

Bavaria  4s M&N 

Hesse  3  J^s  optional A&O 

Prussian  3s  of  1902 A&O 

New  4s  irr  bef  Apl'18A&0 

Saxony  3s A&O 

State  of  Jalisco  Mexico- 

6s  gold  1918-1928 J&J 

Osgold  1920-1930 F&A 

6i  silver  1933 J&D 

Vera  Cruz,  Mexico — 

4s  8  f  Dec  31  1930 J&J 

CANADA 
3Hi8  Ref  Nov  1  1913--M&N 

Guelph— 5s  1910 J&D  31 

68  Cons  debt  deb  '20 .J&J 

5s£  1917- _..J&D31 

Hamilton — 4s    1920. ..M&S 

Manitoba— 4s  g  1930. .M&N 

4s  Drainage  July  1  '29.J&J 

Montreal— 4s  1925 M&N 

4s  reg  May  1927 M&N 

4s  May  1  1933  £ M&N 

4s  May  1  1944 M&N 

3Hs  Rfg  May  1939.. M&N 
New  Brunswick    Prov  of — 

3Hs  Jan  1933 J&J 

4s  April  16  1921. .A&O  16 

•   4s  July  3  1930 J&J 

4s  1932  op  1902 J&J 

4s  1932  op  1902... F&A  15 
Nova   Scotia    Province   of 

4s  July  1  1919 J&J 

4s  Jan  1  1920 J&J 

4s  May  1  1920 M&N 

Ontario  Province  of — 

3)^8  '36  (tax-exempt)  J&J 
Ottawa  City — 

3>4s  Sew  Sep  26  '28. M&S 
Quebec  City  4^8  1914. .J&J 

4^9  1922 J&J 

3Hs  g  July   1930 J&J 

3Hs  July   1   1931 J&J 

3Hs  Jan    1    1931 J&J 

3!^9  July   1    1933   ...J&J 
Toronto— 48  April  1911 -J&J 

4s  April  1  1916 J&J 

48  July  1  1918 J&J 

3Hs  July   1    1913 J&J 

3^8  July  1  1914 JAJ 

34a  Juiv  1    1944-'45-JAJ 
Winnipeg  Man — 43  June  1*34 

GEORGIA 
78  University  '32  to  '40. JAJ 
4Vi8,  refg  1011  to  1910.JAJ 
4Hs  Act  of  1884-1916. .JAJ 

4Hs  1922... JAJ 

48  July  1  1926 JAJ 

3Hs  May  1  1915 MAN 

3J^s  Jan   1917-1935 JAJ 

Athens— 5s  1922 MAN 

Atlanta — 6s  Cap  1914. .JAJ 

5s  Red  Sept  1915 JAJ 

4V4s  Redemp  1910. ..J&J 

4Hs  1922 J&J 

4J^s  Jan  1    1940 J&J 

4s  Water  May  31  '23. -J&J 
3>48Julyl  1931  &1933  J&J 

Augusta— 6s  1916 F&A 

6s  1921 M&N 

4Hs  Red  May  1  '24. .MAN 

4s  refunding  1934 J&J 

ZMa  April  1930 A&O 

Brunswick — 59  Jan  '21. J&J 
Chatham  Co — 5b  1911-19JAJ 
Columbus — 4J^s  1927. .J&J 
4Hs  Refundlne  1939. .J&J 

Macon— 5s  Julv  1923 Q-J 

4Hs  Oct   1920 Q-J 

4s  Pav  &  Sew  '20  to  '39J&J 
Rome — 5s  Fund  Jan  '12. J&J 

4J^8  1926 .JAJ 

Savannah — 

6s  Julv  1  1913 Q-J 

4J^8  refunding  1960. FAA 
IDAHO 
58  1915  optional  1905... JAJ 
Bannock  Co— 6s  '11-'16.JAJ 
Boise  City — 5s  Imp  July  1 
1922  optional  1912... JAJ 
Boise  City  School  District  — 
58  Nov  1925  opt  1915 
Lewlston  5s  1922  op  '12. JAJ 
Shoshone  Co — 

5s  1916  to  1924  op  '16. JAJ 
ILLINOIS 
Chicago— 58  Wat' 12  optM  AN 

4s  g  River  1915 JAJ 

4s  g  Imp  1911  to  '24. J&J 
43  World's  Fair  1921. J&J 

48  g  1911-1925 J&J 

48g  Judg  1911  to  1924  J&J 
48gGennCorp'll-'25  J&J 
So  Park  43  '11  to  '24. J&D 
Lincoln  Park  43  1923 -J&J 
WChlcPk  5s  '17  op  '02J&J 
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Bonds. 


Bid. 


Sbicago  Sanitary  District— 
5p  July  1  1911  to  1014.J&J 
4H8  Jan  1911  to  '15-J&J 
48 Dec  1  1910  to  1923. J&D 
»H8  June  30  1918-.-J&D 

Oook  Co— 4s  g  'll-'23-.J&J 
4BgC't  H  8ept'll-25.M&8 
3^s  g  1911  to  1923--. J&J 

Bast  8t  Louis— 
4HBref8ept  1  •28..8ept  1 

Piorla- 4s  Bridge  1928  FA  A 

Peoria  Twp— 5s  1910. .JAD 

Quincy— 4Hs  1911-17.. July 
4a  Kef  1911  to  1917-July  I 

Rock  Island — 

ihia  1911-1912  4 '17. MAS 

Bprlngfleld— 

aHs  Ref'g  Sept  1920_8ei,t 
INDIANA     (See  foot-note 

8H8  I'und  '16  opt  '10. -MAN 

3i<8  Fund'15  opt'lCAAO 

Evansvllle— 6s  1912 JAJ 

68  Jan  1  1912.- JAJ 

4Hs  Jan  1  1912 JAJ 

4s  July  1  1912 JAJ 

Fort  Wayne— 3^8  1920 JAJ 
4J^s  Oct   1913 AAO 

flFort  Wayne  School  Dlst— 
3H8  1911  to  1914 JAJ 

Indianapolis — 4s   1927  ..JAJ 

48  March  1924 JAJ 

SHsEmerg  '11  to  '12. JAJ 
o3H8  City  Hall  1936     JAJ 

Indianapolis    School    Dlst — 

6s  1911 JAJ 

o3Hs  July  1938 JAJ 

Jiflersonville — 

3H8  Ref'd'g  1925-..MAN 

Logansport — 4s  Refunding 
1916  optional  1905. .MAN 

Marlon  Co— 4s  Ref  27  .  J  A  D 
3^8  Fund  1911  to'29.JAD 
03 Hs  Bridge  1924  ..-JAJ 

JSlew  Albany— 5s  1915--JAJ 

Richmond— 4s   1927.. -MAS 

oSt  Joseph  Co — 

3Hs  1922  to  1924    ..AAO 

South  Bend— o4s  1925.. JAJ 
03^8  April  1912 AAO 

oSouth  Bend  School  Dlst — 
4^8  1911  to  1910-.    -JAJ 

Terre  Haute— 69 '11-' 18. JAJ 
o4s  Oct  1  '27  opt' 17.  AAO 
4s  Fund  May  1  1915. MAN 

o Terre  Haute  School  Dlst — 
48  1911  to  1914 AAO 

Vanderburg  Co — 

68  C  H    1918 JAJ 

Vigo  Co— 3Hs  1919. ..FAA 

VIncennes— 4^s  1911  to  '13 
INDIAN  TERRITORY  Se 
IOWA 

Burlington — 48  1924. ..FAA 

Cedar   Rapids — 

4H8  1911  to  1918 JAJ 

48  1911  to  1919 JAD 

Cedar  Rapids  School  Dlst — 
3^8  Sch  '11  op  '00. -JAD 

Council   Bluffs — 

4His  Ref  '18  op  '03-. AAO 

Council  Bluffs  School  Dlst— 
4s  Sch  1912  op  1907-.JAJ 

Dallas  Co— 4s  '11  to  '12. JAJ 

Davenport — 

48  Funding  1911-'29.MAN 

DavenportSD43'16op'l  1 M  AS 

Des  Moines — 

48  Funding  1910 MAN 

4s  City  HaU  1914-26.. J&J 

Oes  Moines  School  Dlst — 
48  Nov  1  '12  op  '07. .MAN 

Dubuque — 4s   1917 FAA 

Iowa  City— 4)i9  1920- -JAD 

Lee  Co— 35is  '10  to  '20.  J  AD 

Mahaska  Co — 
Serial  4  i^B  Dec  '10  to  '18 

Muscatine — 
AHs  1911  to  1918-.. AAO 
48CtHo8Ue'12to'21.MAN 

Ottumwa — 

4}is  Ref'g  March  '17.AA0 

Polk  Co— 3Hs  Court  House 
Oct  1  1911  to  1917. -AAO 
48  1911  to  1924 AAO 

fiioux  City— 

68  1917  opt  1915 MAN 

4s  Jan  1919  op  1914.. JAJ 

8I0UX  City  School  Dlst— 
4Ji9  Refunding  1919.J&J 

Woodbury  County — 

3)^8  Refunding  1914  MAN 
KANSAS 

Atchison — 4s  Ref  1913. JAJ 

Atchison  County — 

58  Refunding  1910- ..JAJ 
48  Refund  1929  op  '14.JAJ 

Emporia — 

4Jis  Dec  '29  op  '19..F&A 

Fort  Scott— 
4Ha  1935  opt  1910. .MAS 

Hutchinson — 5s  1911  to  1915 

Kansas  City — 
Os  Ref  Oct  1  1915. ..FAA 

68  Jan  1  1917 F&A 

4^8  Sch  Bldg  1929. -JAJ 
4  3^sWat  Plant  Pur'39J&J 
4H8  Refg  Feb  1  '29-FAA 

lieavenworth — 6sApl'15  J  AJ 

48  Fund  Jan  1914 JAJ 

4Jis  Bd  Ed  '11  to  '21 -JAJ 

Leavenworth    County — 
6s  Ref  July  1  1915---JAJ 

Sedgwick  County — 

5s  Fund  1925  op  1915.  J&J 
4HsB'ge  Oct'27op'17.J&J 

Bhawnee  Co— 49  1924. MAN 

Topeka — 

68  Top  Wat.  Sept  '26  JAJ 
4Hs  Elec  Light  1929. JAJ 
4s  Water  April  1  '24. AAO 
SHs  Refund  1919 JAJ 
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Bonds 


Bid. 


Topeka   School   District — 

48  Jan   1925 JAJ 

Wichita— 6s  1915 JAJ 

5s  1929  opt  1919 JAJ 

4>is    1923 AAO 

Wichita  School  District  — 
4^s  July  1  1923 JAJ 

Wyandotte  County  — 

4^9  Fund  '19  to  '23.  .JAJ 
4Hs  Bridge  '24  to  '33. JAJ 
KENTUCKY 

Covington — 

68  1920  opt  1910 FAA 

49  Water  1927 JAJ 

4s  Redemption  1922.FAA 

Fayette  County — 

4J^s  g  Fund  "11  to  '24.JAJ 
Frankfort — 

4Hs  1927  opt  1917-.. JAJ 
Franklin  County — 

6s  1913  to  1924 JAJ 

Lexington — 

68  RR  aid  1918 JAD 

49  Feb  1945 FAA 

Lexington  8  D  4s  1938  JAD 
Louisville — 

69  Park  Aug  1   1911. FAA 

48  Mun  Imp  1923 JAJ 

4s        do     Dec  1  '28..Q-M 

49  Park   1930 JAJ 

4s  Ref'g  July  1  1937.. JAJ 

48  Sewer  1947  ..  ..FAA 
3Hs  g  Ref'g  1940. ..MAN 
3Hs  Refunding  1943.JAJ 
39  Sewer  A  Park  1941. JAJ 

McCracken  County — 
69  Ref  1933  op  1913. MAS 
5s  Ref  1933  op  1923. MAS 

Owensboro — 

4s  Water  1931  op  '11. JAJ 

49  Street  1930  op  '15. JAJ 
Paducah — 

4yia  1018  op  1808. ..JAD 
48  Oct  1    1920 AAO 

LOUISIANA 
4s  State  1914 JAJ 

Atchafalaya  Levee  Dlst — 
6s  Ref  1949  op  1939-MAS 

Baton  Rouge — 

Impt  48  '45  opt  1915. JAJ 

Bossier  District  Levee — 
6s  1922  opt  1912 MAN 

Caddo  District  Levee — 

Os  1922  opt  1912 JAD 

6s  1951  op  1941 JAJ 

Fifth    District    Levee— 

58  1950  opt  1940 JAJ 

5s  1952  opt  1942 JAJ 

Lafourche   Basin   Levee — 
58  Jan  1954  op  1944. .JAJ 

Lake   Borgne   Dlst   Levee 
58  Dec  1952  op  1942. JAD 

New   Orleans — 

7sg  DS  A  G8  1922. .JAJ 
68  Premium    JAJ 

68  Premium  (dr  num).JAJ 

4s  Funding   1948 AAO 

48  Construction  1942. JAJ 
48  Water    A    Sewer    1950 

opt  1942  (old  i8s)..JAJ 
Orleans  Dist — 58  1913-MAS 

6s  July  1959  op  1929  .JAJ 
Plaquemine  Parish  E  Bank 

6s  Oct  1952  op  1942. AAO 
Pontchartraln  District — 

C  Os  1912 MAN 

DOS  1944 MAN 

Port  of  New  Orleans — 

A  58  Sept  1  1014 MAS 

B  59  Sept  1  1924 MAS 

Red  River  A  A  B  B  Dlst- 

5s   1950 AAO 

Shreveport — 

4s  Pav  A  Imp  1934. ..JAJ 

MAINE 

68  June  1  1919 J&D 

4s  July  1  1917 JAJ 

3s  Oct  1  1911  to  1929. -AAO 
Aroostook  Co — 4J^s  '16. JAJ 

4s  C  H  June  1915. ..JAD 

Auburn — 3Hs   1925 JAJ 

Augusta — 

4s  Ref  1911  to  1910. FAA 
Bangor — 

4s  Nov  1  1914 MAN 

4s  Ref  Water  1935  ...JAJ 
Bath— 

4s  Ref  1921  op  1911 -JAD 

Belfast— 49  1918 FAA 

Gardiner  Water  District — 

4s  Jan  1934 JAJ 

Kennebec   Water    District — 

3i^sgl915-'20-'25..M&N 
Klttery  Water  District— 

5s  Jan  1911  to  1938  .JAJ 
Lewlston — 5s  1917 AAO 

4s  g  Oct  1927. AAO 

Portland — 

4s  g  Ref  July  1  iei2.JAJ 

SHsgRef  July  1922.. JAJ 
Portland  Bridge  Dlst— 

3H8  July '11  to  '39--MAS 
Portland  Water  District — 

48  Funding  1928 JAD 

Rockland— 3Hs  1917. .FAA 
Washington  County — 

4s  1928  opt  1923 JAJ 

Waterville — 4s  g  July  1  1927 

3^8  Sept   1935 MAS 

Westbrook— 4s  1915 JAJ 

MARYLAND 
3V<s  July  1919  op  1914  JAJ 
3  J^sState  Rds'24  op'19  F&A 

3s  Jan  1914  op  1909 JAJ 

Annapolis — 

48  1931,  '41  and '50. .JAJ 
Baltimore — 

69  July  1  1916 MAN 

48  Parks  1955 MAN 


100 
100 


100 
100 


100 

99  54 
99 'A 
99  H 
99  H 
09  H 
91 
91 
81 

100 
100 


96 

105 

101 


108 


120 

/251J4 

85 
100  J^ 

96  J^ 


100 
120  Ji 


106 

99  Hi 

91 
100 

08 

00 

08 

99 

98 

08 
08 

07 

00 

100 
105 
100 

09  « 
94 


101 
05 

08 
99 
90 
08 

07 
97 
04 


104 

99 


To 
Aik.    Net. 


101 
100 
100 

Too' 

93 
93 
83 


105 


111 


2521^ 


127  J^ 


107 
100 1^ 
92 


100 


103 


90 
99 
06 


104  i^ 
lOOJ^ 


4^ 

4H 


3.80 


4M 


Bonds 


Baltimore  (Concluded) — 
48  Annex  1954 .AD 

4s  Nov  1  1920- AN 

4s  Water  1926 AN 

3Hs  July  1   1930 AJ 

3Hs  Imp  1940.- JAJ 

3H8  March    1945 M&8 

3^8  Refunding  1952. JAJ 
3ks  Jan  1  1927 JAJ 

Cumberland — 

4s  Water  1923 FAA 

Fr6d6rlck — 

4s  1918  opt  1903 JAJ 

MASSACHUSETTS 
3J^sgOct  1918 JAJ 

3J^8gold  Nov   1923. ..MAN 

3HsgJulyl  1935 .JAJ 

3^8  Water   1942 JAJ 

3Hsg  July   1944 MAS 

3s  g  April  1915 AAO 

3s  g  May  1929 MAN 

3s  Met  Sewage  1930.. .MAS 

3s  g  July   1    1939 JAJ 

.3s  g  Water  Jan  1  1941  -JAJ 
Arlington — 4s  Water  '22.JAJ 
Attleborough— 48  1924  .JAJ 

3^8  March  1935 MAS 

Beverly— 48    1911 JAJ 

4s    Water  1917 FAA 

Boston — 

4s  Water  1919 AAO 

4s  Park   1920 ...JAJ 

4s  July     1936 JAJ 

4s  Tunnel  A  Sub.  1948JAD 
3^8  Water  Aprl  '17. AAO 
3H8  Imp  Sew'age'lO.JAJ 

3^8  June  1  1923 JAD 

SHsJunel  1924 JAD 

3J4s  June  1  1932 JAD 

SHsJunel  1934 JAD 

3^8  July  1  1935 JAJ 

3^8  June  1  1943 JAD 

3^8  June  1  1944 JAD 

3H8  July  1  1946 JAJ 

3s  Jan  1  1921 JAJ 

Brockton — 

4s  May  1927 MAN 

3H8  Water  1932 MAN 

Brookllne — 

4s  Water  1911  to  1923.JAJ 
Cambridge — 

48  Water  Dec  1  1917-JAD 
3H8  Water  May  '26. MAN 

3s  Bridge  1941 FAA 

Chelsea — 

48  Park  Oct  19.30 AAO 

Everett— 48  Sew  1929. MAS 
Fall  River— 

4>is  School  1913 AAO 

48  Water  June  1923..  J  AD 
3^8  Water  Feb  1930.FAA 

Fltchburg — 

4s  Reg  April  1  1922.. AAO 

3H8  Water  1926 J&J 

Gardner — 

4s  Water  1911-1934. MAN 
Gloucester — 

3MsWater'll  to'31-AAO 

Haverhill— 48   1927 JAD 

Holyoke— 4s  g  1927 JAJ 

3H8  Dec  1910-1932-.JAD 
Lawrence — 

49  July  1  1924 JAJ 

Leominster — 4s  g  1926- AAO 
Lowell— 48  Water  1920. MAN 
Lynn— 4s  July  1927 JAJ 

3J^S  April  1  1932 AAO 

Maiden— 4s    1924 MAN 

3H8  Water  July  1  '24-JAJ 
Marlborough — 4s    1915. JAD 

48  July   1026 JAJ 

Medford— 48    1017 MAN 

48  Feb  1930 FAA 

Melrose  48  June  1924..  J  AD 

Methuen — 49  1928 FAA 

Middlesex  Co — 

4s  1916  to  1921 JAD 

Milton— SJ^s'll  to'32.F&A 
New  Bedford — 

4^8  1917 AAO 

48  Water  Apr  1  '26. .AAO 

3^8  March  1  1012  ..MAS 
Newburyport — 

3Hs  Water '11  to'34.JAD 
Newton — 

48  Water  Aug  1035. .FAA 

3Hs  Water  Dec  1026.JAD 
Northampton — 

3^8  g  1911  to  1926.. JAJ 
Plttsfield— 

4sSchMayl5'llto'17MAN 
Qulncy— 4s'll  to '37. .AAO 

3)^8  April '11  to '39.  AAO 
Salem— 48  1911  to  1920.  J  AD 
Somervllle — 

48  July  1911  to  1919. .JAJ 
Springfield— 

4s  g  Water  Apr  1 '13.  AAO 

4s  g  School  Jan   1917. JAJ 

3^8  g  1911  to  1918. .JAJ 

3J^s  School  1925 JAJ 

3s  Sewer   1930 JAD 

Taunton — 48  1927 JAD 

3}^9  Sewer  Dec  1  '30. JAD 
Wakefield— 

4s  Water  1911-1933. AAO 
Waltham— 48  1911 AAO 

48  Water  Apr  1  1913.  AAO 
3^8  July   1920. JAJ 

Watertown— 48   '11-'34.JAJ 

3H8  1011  to  1020 JAJ 

Winchester — 

49  Sewer  Dec  1 '18-24.  JAD 
Worcester — 

48  April  1938 AAO 

Syia  June  1  1920 JAD 

MEXICO 

See  Foreign  Gov'ts  page  60 


Bid 


99  H 
99  H 
99}^ 
9.S  M 
93h 
93 
03 
86 


02H 
92H 


83  Ji 
98  y^ 

98  H 
90 

99  H 
98 

6    4.10 
6    4.10 

6    4.10 
107 

6*4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 

99^ 
92 

100 

99  Hi 

p    4.05 

83  J^ 

I  4.10 
99  H 

100 

99J-2 
92 

99>^ 
92 

99  k' 

91 

991^ 

99  y2 

00 

99  H 

99  y2 

"99  H 
91 

99  J^ 
93 
99  H 
99  J^ 
99  M 
99V4 
99  H 
99  J4 

90  H 
02 

102 

99^-^ 
99  H2 


99  J^ 
93 

06 


99  H 
99 

6  4% 
b  4% 
b     4% 

94  U 

87 

99H 

02 

99  1/2 
99  H 
99  M 
95 
99  H 
95 

99  M 

100 
95 


To 
A$k     Nil. 


100« 
100  !/2 
100  H 


94 
94 

88 


92 


4' 

4% 
4% 
108 
4% 
4% 
4f 
4% 
4% 

^^ 
4% 

4% 

4^ 
4% 

4% 


93 


3.00% 


4% 


3.90% 
3.90% 
3.90% 


3.85 
3.86 


3.86 
3.85 
3.86 
3.85 
3.86 


/  Fiat  price,     6  Basis,     n  Nominal.     0  Under  a  law  approved  March  9  1903,  and  which  went  Into  effect  April  23  1903,  bonds  Issued  after  that 
«te  by  State  or  municipal  corporations  are  tax-exempt,  and  these  sell  on  a  better  basis 


55J 


MUNICIPAL  BONDS 


[Vol.   lxxxxi. 


Bonds 


Bid 


MICHIGAN  (See  foot-no 
AlKerCo. — 5s  Road  19i!2F&A 
4nn  Arbor  School  District — 

4b  Sept  1914  A.  1036. A&O 
Battle  Cre».!£— 

5s  Water  1915  to  'IT-M&S 

3^8  Pav  Sept  1  '12..M&S 
Bav  catty— 88  1913 A&O 

68  1920 M«&S 

48  1934 ...J&J 

Bay  County — 

6s  Bridge  July  1911  .J&J 
4s  Ref  Aug  1922  A  1927.. 

Benton  Harbor — 

48  Park  Jan  1  '24-' 33. J&J 

Detroit— 
4s  Sewers  Apr  1  '22..  A&O 
3.65b  Pub  Imp  1918. .J&J 
3Hp  Park   1930 M&8 

Escanaba  4s  1911-1913-J&J 

Gladstone— 4  3^8  1919. M&N 

Grand  Rapids — 

4H<>  Water  Jan  1  '12. J&J 
4^8  Flood  Protec'33.M&S 
4J4S  Sewer &8t8l911. M&N 

48  Market  reg  1916.  .M&N 
Holland  4b  Ref?  1912-'23Feb 

Jackson— 58  1911 M&S 

Kalamazoo — 

4s  1911  to  1912 J&D 

Lan8ing--68l913to'23.J&D 

49  Water  1920 J&J 

Manistee — 4s '11  to '12.  A&O 
Marquette — 4s  1916...  A&O 

3J4B  Imp  1911 J&J 

Muskegon — 

5s  Water  1911-1925.. J&J 

48  May  1  1934 M&N 

Muskegon  School  District — 

58  1942 July 

Muskegon  Co — 

4H8  Jan  1  1932 J&J 

Owosso— 48  Ref'g  1920.J&J 
Pert  Huron— 4s  Ref'g  1919 

49  Jan  1  1932... J&J 

3H8  Park  July  1  1920.J&J 

Sa?lnaw — 

4^8  Wat  Mav  1  '25. M&N 
48  Sewer  July  1918... J&J 
Si^sWater  Mchl0'20  M&S 

St  Johns— 5s  1914 A&O 

Sault  Ste  Marie— 

6b  Water  Nov  1913. M&N 
5s  Ref'g  April  1  1917. A&O 
4^s  Bridge  July  1  '20.J&J 

48  g  July  1  1932. J&J 

•Vayne  Co — 

3H8  May  1  1914 M&N 

Wyandottp — 4Vio  1034. J&D 

MINNESOTA 
AitkenCo4MsDec'll-'24.Aug 
Beltrami  Co  4  V2s'10-'24.J&D 
Brainerd  5s  Nov  1919-1929. . 
CassCo  5s  Ct  House  •22.A&G 
Clay  Co  4Hs  1915-16. .J&J 
Duluth— 

5s  g  Water  &  Lt  '26.. J&J 

4HsgJulvl  1926 J&J 

4s  g  Water  &  Lt  '28.  A&O 

4s  Water  &  Lt  '36... A&O 

Duluth  Ind  S  D  5s  '23. M&N 

4Hs  Feb  1  '40  op  '30-F&A 

4s  1934  op  1924 A&O 

Hennepin  County — 

4KsCt  H  Apr  1924.. A&O 
Itasca  S  D  No  1  5s  '13-'24J&J 
JacksonCo5sJuly'12-'21  .J&D 
LacQuiParleCo  5s'20-'30.J&J 
MarshallCo  DitchSs'  1 1-'29J  &  J 
Minneapoli.s — 

4HsPark  July  1913. .J&J 

4J^sgJulv   1920 J&J 

4s  School  Jan  1927... J&J 
4s  School  Jan  1  1935-J&J 
4s  Improv't  1937 J&J 

3  Hs  School  Jan  1  '29.  J&J 
3Hs  Water-Wks  '32.. J&J 

Ramsey  Co — 5s  1915 J&J 

4HsCt  Hou.se  1916.  _  J&J 
3Ms  May  0  1921 M&N 

Red  Lake  Co  5  Hs  1920.  A&O 

St  Louis  County — 

5sCt  HNovl  '11-'12M&N 

St  Paul— 

5s  Water  1915. A&O 

4J^sSept  1917 M&S 

4  Hs  Wafer  1918 M&S 

4s  Ref  Mch  1  1939 ...M&S 
4s  Sewerage  July  1  '39J&J 

4s  March  1  1940 M&S 

3Hs  April  30  1922.. M&N 

Stillwater  4s  1922 J&J 

mihMbMHPI 

48  Aug  1   1816 .F&A 

48  State  Jan  1  1919 Jan 

3He  July  1  1934  option  1914 
Greenville — 

69  Jan  1  1928 J&J 

6s  Refund  Sept  1927. M&S 

Jackson — 

68  1911  to  1922 Feb 

Meridian — 69  1924 Mav 

4>^s  Water  l922-'39-.J&J 
Mississippi    Levee   District — 

69  April  1  1931  opt'lLJAJ 

58  Mav  2  1944 M&N 

4HsSept  1934 M&S 

Natchee- 68  1920 May 

Vicksburg- 58    1916.    .FAA 
4V4b  Sewer  Dec  1  '28. Dec. 
Yazoo  City — 

68  June  11  1911   to  1924 
Yaeoo  Delta  Levee  District — 
ftp  1947  option  1917.. J4J 

4H8July  1949-- J&J 

48  1962  option  1922. .J&J 
MISSOURI 

68  School  Fund  1911 Jan 

Ss  do  1925 JAJ 

Bs  Seminary  1941 JAJ 


te  0) 


64Ji% 
b4H% 
biH% 


64.15 
64.15 
64.15 
64.15 


64.10 
64.10 
64.10 


64  30 
64  30 
64.30 


64.40 
64.40 
64.40 
64.40 


64% 


64  H% 
64  H% 
64>^% 
641^% 
64  3^% 
64J^% 


Ask 


4.10% 
4.10% 
4.10% 


4% 
4% 


4% 
4% 
4% 


4.10% 
4.10"" 
4.10 


To 

Net 


Bonds 


4.15 


4 

4 

4.25 


414 


4.20 


4.10 
4 

4.10 

4 

4 

4.10 
4.10 
4.10 


4.30 


Bid 


Ask 


4.30% 
4.30% 
4.30% 
4.30% 

164" 


4.60% 


4% 
4% 
4% 
4% 
4% 
4% 


64  M 

64  K% 

64  H% 


6     5% 


b4V2% 

100 
103 
100 


107 

104 

94 


4.15% 

"■4% 


100  K 

4% 


4H% 


102 

106 
101 


109. 

106 

96 


4Ji 


4.60 


4H 
ili 


4.60 


4 
4 
4 
4 

4'.40 


96K 
4.10 
4.10 

99 
100 

99 
100 


^assCo— 4sl913op'08..Jan      98 

Dade  Co — 

5s  June  1914  op  1904.  Apr  99  14 
4s  July  1919  op  1909-Febl       98 

Hannibal — 

4J^s  1917  option  '07. A&O      99H 

Henry  Co — 

4H8  1917,  op  1907. .A&O       993^ 

Jefferson  aty  School  Dlst— 
4s  1923  option  1908.. J&J       95 

Joplin— 5s  1914  op  '09.. J&J     100 

Kansas  City — 

5s  g  (Westport)  1916. J&J  64 14% 
43^3  g  Water  1915_-.J&J  b4}4~ 
48  Market  House  1924. J&J  bi}4-/c 

4s  Water  1924 J&.i  b4}4% 

4s  Park  &  Boule  l924  JAJ  64  34%, 

Kansas  City  School  Dlst — 

4sJulyl914 J&J      99 

33^8  Jan  1923 J&J      93 

3^8  July  1925- J&J      92 

Kansas  Qty  Park  District— 
7s  to  1921 J&J    100 

Lafayette  Co  354s  1921  opt'n 

1906,  1911  &  1913. -.J&J     64.10 

Pettis  Co— 

4s  1918  option  1908. M&N       99 

RallsCo— 4s'13op'08.F&A      98 

St  Joseph — 

48  Aug  1923 F&A       99 

at  Joseph  School  District — 

48  Apr.  2  1914 A&02 

4s  1920  op  1910 J&D  6 

48  Mch  1  1927 M&S  6 

St  Louis— 

48  Renew  ster  1911.M&N 

48  Renew  g  1912 M&N 

48  Renew  £  1913 A&O 

48  Renew  g  1914 J&D 

4s  Renewal  g  1918... J&J 
4s Insane  Asy'm '28- A&O  100 
4s  Public  Impt  1928  .J&J  100 
3  65s  Ren  June25'27.J&D  98 
3.65s  Renew  g  1915. M&N  98 
33^8  Renew  g  1918. .J&D  96 
3Ha  April  1  1925.. .A&O  96 
3  i^s  g  April  1   1922      A&O       921^ 

ScotrdCo4348'17op'07  J&D      99  Ji 
43.^8  1917  op  1912..  J&D    lOOj^ 

Sedalia — 

4Hs  1927  option  1907. J&J      99  J4 

Springfield — 

3Hs  1921  op  1906 J&J  64  34% 

MONTANA 

Beaverhead  Co — 

58  1919  option  1909.. J&J 

Bozeman — 5s  '19  op  '09. J&J 

Butte — 
43^8  Decl  '25opt  '16. J&J 

Butte  School  District  No.  1— 
43^8  1924  option  1914.J&J 

Cascade  Co — 

48  1921  option  1911..  J&J 

CusterCo— 6s  '25 op  '16  J&J 

Deer   Lodge  Co— 
5s  1919  option  1909. .J&J 

Great  Falls— 

5s  Water  1913&'18...J&J 
4s  1923  option  1913. ..J&J 

Great  Falls  Sch  Dlst  No.  1 
4s  1925  option  1916. M&S 

Helena— 4s  Ref  1916... J&J    __ 
5s  Jan  1  1916  op  1906. J&J  6     4H 

Helena  School  Dlst  No  1- 
43^8  Ref  1911  to  1922. JAJ 
4.60  Jefferson   Co — 
4.60       45^8  Ref  1914-1919     .J&J    100 

Lewis  &  Clarke  Co — 
4.60i      6)^8  C  H  g'll  to'19. -J&J 

Missoula  4>i8  '24  op  '14. J&J 

Missoula  Co — 

4s  Ref  1921  opt  1911. F&A 

Silver  Bow    Co — 

5sFund  July'17op'07JAJ     100 

Yellowstone  Co — 

68  Ref  1918  op  1908.. JAJ    100 
NEBRASKA 

Beatrice — 

48   Nov   1914 MAN 

Beatrice  School  District — 
58  May  1  1938  op '18  MAN 

Dodge  Co — 

4s  Ref  1919  op  1909. MAS 

Douglas  Co — 5s  1911-.. J&J 
35^8  1922-. J&J 

Fremont  Prec't  (Dodge  Co) 
48  Ref  1919  op  1909. M&S 

Grand  Island — 

i^ia  1925  option  1010.  J&J 

Lincoln  — 

58  1011  to  1914 F&A 

4H8'11  to'10op'08.FAA 
48  Ref  1919  op  1909-MAS 

Lincoln  School   District- 
4^8  1924  opt  1909--MAN 

Omaha — 

68  City  Hall  1012 FAA 

43^8  Oct    1917 A&O 

43^8  Renewal  1924. ..J&J 

43^8  Refund  1934 J&J 

48  Funding    1918 M&S 

Omaha   School    District — 

58  Jan  1912... J&J 

43^8  July  1  1928 JAJ 

48  Jan  1919 JAJ 

South  Omaha — 

59  June   1916 JAD 

43^8  1924  opt  1909.. JAD 

South  Omaha  School  Dlst — 

68  July  1  1923. JAJ 

NEVADA 

48  School  April  1915 JAJ 

Reno— 58  '24  op  '1909_  .JAJ 
WashoeCoSD  5s'llto'29M&S 

NEW  HAMPSHIRE 
48  Llbrarv  July  1  1911.. J&J 
33^8  Hospital  1911-1925_J&J 
3.flOi  Berlin— 4s  Ref  1917... M&N 

3.60  Concord— 4s  1923 J&J 

3.60'      3>i8  1924  to  1929 J&J 


99 

100 
90 

100 

100 

98 
101 

4H% 

4M% 
4  3^8% 

100 
95 
95 


4% 

100 
99 

100 

9834 

4% 

100 

lOOii 

100 

•.0054 

100 

lOOJ-4 

10034 

99 

99 

9734 

98 

93 
100  H 
101 

100 

4% 


To 

Net 


14.40% 


4H 


100 


100 


100 


100 
98 

100 
06 


Bonds 


IVs 


434 
4.70 


4.65 
4 

4 
4.70 


4.70 


4^ 
4" 

4H 


64  H% 
64  34% 


98 


4H 


4H 
4'.46 


4.20 
4.20 
4.20 
4.20 
4.20 

4.15 
4.15 
4.15 


Bid 


3»A 


Dover- 4s  1911  to  1916. J&J 
4s  April  1  1912 A&O 

Keene— 4s  1914  to  '17. A&O 
334s  Water '11  to '13. J&J 

Laconla— 4s   1924 A&O 

Manchester — 

5s  Water  Aug  1  1913-F&A 

414s  Nov  1  1913 M&N 

4s  Water  Jan  1917 J&J 

354s  Fund  April  1  '19A&0 

Nashua— 4s  '11  to  '15.. J&D 
3s    1923 A&O 

Portsmouth — 4s    1914.M&N 
4s  g  School  1923 J&D 

Rochester — 49  1922 J&n 

Somerswth— 4s  '11-'18.A&0 
NEW  JERSEY 

Asbury  Park— 6s  1924. J&D 

Atlantic  City— 5s  1925. J&D 

434s  g  Water  1926 J&J 

4s  Water  1930.. J&J 

Atlantic  Highlands — 

4s  g  Sewer  July  1  1928.J&J 

Bayonne — 5s  g  1911 J&J 

58  Funding  1928 J&J 

434s  gold  Sept  1916.. J&J 

Bergen  Co — 

4s  Bridge '11  t.o»24..F&A 
4s  Court  Hse '14-'38-A&0 
4s  Bridge  1939 F&A 

Camden— 4  34s  Wat  '23-J&J 

4  34s  Dock  1930 A&O 

4s  Paving  1929 M&N 

334s  1911  to  1934. .-M&N 

Camden  Co — 4s  1944 --.J&J 

Cape  May— 5s  1934 J&D 

East  Orange — 4s  1934. A&O 

4s  Water  1933. J&D 

3348  Water  1933 A&O 

Elizabeth— 4s  1922  op.. J&J 

Englewood — 48  Sep  '36. M&S 

Essex  Co — 4s  1926 F&A 

4s  g  Park  1938 F&A 

48  Hospital  1946 F&A 

3.65s  Park  '16  to  '35. F&A 

Guttenberg— 5s  Ref  April  16 
1913  to  1918 A&O 

Hackensack  —  4s     g    Sewer 
1911  to  1913 ..F&A 

Harrison— 4s   1930 J&J 

Hohoken— 4s    1919 F&A 

4  Ms  1940 J&J 

334s  1931 M&N 

Hudson  Co — 

4348CountyBldgs'48.A&0 

434s  Road  1923 J&J 

4s  e  Park  1954 M&N 

48  CountyBldgs  1946. F&A 

4s  g  Ref  1935 F&A 

334sBridge'll  to'20    *&0 

Jersey  City— 7s  Wat'13M&N 

7s  July  1  1913 J&J 

6s  gold  Assess  1924.  M&N 
6s  Water  June  1  '21.. J&D 
68  Assess  April  1916.  A&O 

68  Water  1916 A&O 

4J4s  Refunding  1928. J&J 

48  Water   1932 A&O 

4s  1935 J&D 

48  Refg   1949 F&A 

3  34s  Refunding  1920. J&D 

Long  Branch— 4s  1935. J&D 

Mercer  Co— 4s  Road '33  J&D 
3548  April  1941 A&O 

Middlesex  Co — 

3  34s  Bridge '22  to '31 
Montclair— 3  34s  Sch  '32 
Morris  Co— 4s  '35  op  '05 
Newark — 

434s  Water  1915 F&A 

48  Refunding  1923. .M&S 
48  Sch  House  1959  op  1949 

3348    1929 J&D 

354s  Track  Elev  '54-F&A 

3.35s  High  Sch  1917. M&N 

Vallsburg  (assumed) 

454s  Sewer  1934. ..J&J 

New  Brunswick — 

48  Refunding  1922.. M&N 

Orange — Ss '23  to '32...  J&J 

6s  Water  1938 F&A 

454f!8ewer '15  to'21-A&0 
4s  Sch  House  1934... J&D 

Passaic— 4  34s  '13  to  '17.  J&J 

4  34s  Fund  1911-'40.  M&S 
3548  1911   to  1920.. 

Passaic  Co — 

48  July  1920  to  1924 
Paterson— 5s  1911-'22 

4548  1933  to  1944.. 

48  N  C  Hair23  to'32.J&J 
Perth  Amboy — 

4548  Water  Sept  '22  op  '07 

4348  School  19.38 

PlainHeld— 4s  '13  to  '34J&D 

4s  School   1959 M&N 

Rahway— 4s  Adj  '22  opM&N 
South  Orange — 

48  1911  to  1944 J&J 

Summit— 4s  1933 M&N 

Trenton — 49  1911 J&J 

48  Funding  1934 A&O 

3348  Sch  Nov  1  1929. M&N 
Onion  Co— 49 Oct  1  '42. A&O 
Vallsburg — See  Newark. 
Weehawken — 4^s  '11.A&0 

4  34s  Funding  1920.. F&A 
NEW    MEXICO 
68  Ref'g  1923  op  1913..   JAJ 

58  Ins  Asy '26op'15 JAJ 

48  Ref  June '33  op '23.. MAS 
4b  Ride  1929  op  1919. .MAN 
48  Fund  1939  op  '29... M&S 
Albuquerque — 

434s  Sewers  Mch  '29. M&S 
Betnallllo  (}ounty- 

fte  Fund  1922  op  191 2. JAJ 

(is  1931  op  1921. 
Socorro  Co — 

5s  June  1931  op '21. .M&S 


99 
99 
99 
99 
99 

102 
101 
99 
05 
99 
89 
99 
99 
98 
98 


100 


98 


64Ji% 

64  M% 

64.20 

64.20 

64.20 

64.20 


.JAJ 
.J&J 
.J&J 


.F&A 

.J&J 

A&O 
.M&N 


Atk 


99 


To 
N»t 


4.30 
4.30 
4.30 

4^ 
4.15 

4.15 
4.15 

4.15 
4,15 
4.15 
4.15 
4.15 
4.15 
4.15 
4.15 
6 

4.20 
4.20 
4.20 

4)4 
3.05 
3.95 
3.05 
3.95 


4H 

4H 

4  20 

4.20 

4.20 


4% 
4% 
4% 
4% 
4% 


100 


85 


95 


4.16 
4.15 

45i 

4Ji 

4H 

4.15 

4>i 

4ki 

4^ 

4k 

4K 

4^ 

4.15 

4.15 

4.15 
4.15 
4.15 

3.06 
3.95 
3.95 
3.06 
3.05 
3.05 

3.95 

4.30 
4.30 
4.30 
4.30 
4.30 
4,20 
4.20 
4.20 

4.15 
4H 
4H 

4}i 


4« 
4^ 


4ii 
4k 
4.15 
4.16 
4.16 
4.15 

454 

454 

454 

3.85 

3.85 

3.85 

4.30 

4.40 
4.40 

4k 


/Flat  price.     6  Ba'As.     n  Nominal.      0  Under  a  law  approved  May  13  1909^  and  which  went  into  effect  Sept.  1  1909,  bonds   issued    after  that 
date  by  mmjit<^pai\  ••rporations  are  tax-exempt,  and  these,  accordingly  sell  on  a  better  basis. 


Nov.,  1910. 


MUNICIPAL  BONDS 


53 


Bonds. 


NEW  YORK 

4s  g  Hitjh  Imp  Mch  '58.M&S 
4s  g  High  Imp  Sep  '5831  &S 
4s  High  Imp  Mch  1960. M&S 
4s  Canal  Imp  July  1900-J.vJ 

3sgJan  1  1912 J&J 

3s  g  Jan  1  1913. ..J&J 

3s  g  Jan  1  1923 J&J 

3s  g  Jan  1  1956. .J&J 

3s  g  July  1   1958 J&J 

3s  g  Canal  Jan  1  1959... J&J 
Albany — 

6s  Park  1915  to  '19..M&N 

5s  W'sh  P  May  1  '20.iVl&N 

4s  Park  1920  to  1930. M&N 

Albany  Co— 4s  1911. ..M&S 

3  MSs  191 1-1925 F&A 

3V2S  Augl  1925 F&A 

Auburn — 

4s  May  1914  to  1925.. J&D 
Binghamton — 

4sC  H  1928  &  1929..  F&A 

3  Hs  Bridge  1935 F&A 

Brooklyn — d 

7s  Bridge  1915  to  '24.  J&J 

OS  Park  1924 J&J 

5s  Bridge  1919 J&J 

4s  Bridge  1926.. J&J 

4s  School  1920 J&J 

4s  Water  Jan  1  191 4.. J&J 
3^sgl911  Exempt. -J&J 
3)4sg  1911  to  1937. ..J&J 
3  Hs  g  July  10  1925.  ..J&J 

3Ksgold  1927 J&J 

3  3^s  g  July  10  1934.  ..J&J 

3J^sgold  1936 J&J 

3s  Bridge  1925 J&J 

Buffalo— 7s  1924  &  1925.J&J 
6s  Parks  Jan  1  1924.. J&J 
4s  Sewer  May  1  '13.. M&N 
4s  School  Aug  1  1929- F&A 
4s  Serial  1911  to  '29. F&A 

3}^sOctl917 A&O 

3  J^s  Park  Reg  1927.  .F&A 
3J^s  1911  to  1919-.-M&S 
3  Hs  Water  1911-35.  .M&S 

3s  Road  1913 J&D 

Cohoes— 7s  1911  to  '13.. J&J 

4s  July  1  1920  op  '05.  J&J 

dCoUege  Point  7s'll-'13  J&J 

Elmira— 4s  1935 M&S 

3  I4s  Redemption  '12  to  '21 
Erie  County — 

4KsRd  '15-'36  tax-ex. J&J 
Far  Rockaway — d 

5s  Imp  1911  to  1921-. J&J 
Flatbusli— d— 6s  1911. .M&S 
Fulton— 3.40  '11  to  '29. J&D 
Geneva— 4s  Water  '26-A&0 
Gloversville— 3  J^s  '17.  . J&  D 
Haverptraw— 

Sewer  4.125)  191 1-'37.  M&S 
Hempstead-(f-4s  g  1923.  J&J 
Herkimer— 4  Ms  '11-'27M&N 
Hornellsville— 3  Ms  '21  -  F&  A 
Hudson— 4s  Wat  '11-22  July 
Jamaica — d — 4s  Apr  1  1917. 
Jamestown — 

4s  Water  Mch  20 '43.  A&O 
Kings  County — d 

4s  Park  May  1  1911  to  1944 

Kingston— 4s  Rf  11&'12.J&J 

3Hs  g  Wat  '12to'36-A&0 

3s  Rfd  Jan  15  1914. .  .J&J 

Long  Island  City — d 

7s  Sept  1  '11  to  '14.  .M&S 
6s  Feb  1913  to  1919.. F&A 
4Ms  1911  to  1923-.-M&S 
4s  Water  Sep  1  1920. M&N 
3  Us  Wat  May  1  '20. M&N 
Middletown— 3  Ms  '31 . .  F&A 
Mount  Vernon — 5s  1911  M&S 
4sSchooril  to '17-. M&N 

3  Ms  Sewer  1928 F&A 

Nassau  Co— 4  Ms  '20-29  J&J 

3  Ms  Court  House  '  30 .  M  &  S 

Newburg— 4s  1912 F&A 

New  Rochelle— 

4s  1911  to  1930 M&N 

3J-^1911  to  1933 J&D 

New  York  City— 

7s  W  Farms  1910  to  2147. 
7s  Morrisania  1917  to  1980 
6s  WilUamsbridge  Highw'y 
May  1911  to  1944-M&N 
4 Ms  (old)  May  1957- M&N 
4M3  (new)  Noy  1957. M&N 
4Ms  (old)  May  1917-M&N 
4 Ma  (new)  Nov '17-. M&N 

4  Ms  '60  op  '30  rectS-M&S 

4s  Exempt  1913 M&N 

4s  Various  1936 M&N 

4s  Nov  1955 M&N 

4s  Various  1956 M&N 

4s  Various  May  '57-. M&N 

4s  Nov  1958 M&N 

4s  May  1959 M&N 

3 Ms  Jan  1  1912 J&J 

3Ms  Park  Nov  1  '13-M&N 
3 Ms  g  Exempt  1914- M&N 
SMsgPk  1916  Ex-. M&N 
3  Ms  Exmt  Oct  1915-M&N 
3 Ms  Exempt  1922.. M&N 
3M3gD'k  1927  Ex-M&N 
3  Ms  g  Exempt  1941. M&N 
3Ms  Exempt  1942--M&N 
3MsRT  1948-1950-M&N 
3  Ms  g  Exempt  1952-M&N 
3  Ms  g  Exempt  1953. M&N 
3  Ms  g  Exempt  1954.  M&N 
3  Ms  g.  Water  Ex  '54. M&N 
3  Ms  Exempt  1955.. M&N 
3  Ms  Stk  April  1  '54.  -  A&O 

3  Ms  Nov  1  1929 M&N 

3.30s  Co  '17-'21  Ex.- -J&J 

.3sSchooll913 M&N 

3s  g  Street  1916 M&N 

3s  g  Dock  1924  Ex.  .M&N 
3s  g  R  T  1950  Exem.M&N! 
2  Ms  Pk  Ex  '29op'09-M&N 


Bid. 


105 

105 

1047.^ 

1045^ 
99 '/i 
99^ 

100 

101 

101 

101 

/;4.20 
64.20 
/;4.20 
64.20 
64.20 
64.20 

64. IJ 

64.10 
64.10 

64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.2(1 
64.20 
64.20 
64.20 
64.10 
64.  ;0 
64.10 
64.10 
64.  0 
64.10 
64.10 
64.10 
64.10 
64.10 
64.20 
64.20 
64.30 
64.20 
64.20 

64.20 

64  M% 
64.20 
64.20 
64.20 
64.20 

64  K% 

64  K% 

64  M% 

64.20 

64.20 

64.20 

64.20 

64.20 
64.20 
64.20 
64.20 

64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 

64.20 
64.20 


107  M 

107M 

102  H 

102  M 

100  M 

64)4 

98  M 

98  M 

98  M 

99  M 
99  M 
99  M 
64  M 
64  M 
64  M 
64  M 
64^ 
biH 
biH 
87  M 
87  H 
87  H 
87M 
87  H 
87  M 
88 
87 

87  H 
64  M 
biH 
biH 
b4:K 
b4:H 
64  M 


Ask. 


105  M 

105M 

105 

104% 

lOOM 

100  M 
101 

101  M 
101% 
lOlM 

4.10% 
4.10% 
4.10% 
4.10% 
4.10% 
4.10% 

4.10% 

4% 
4% 

4.10% 
4.10% 
4.10% 
4.10% 
4.10% 
4.10% 
4.10% 
4.10% 
4.10% 
4.10% 
4.10% 
4.10% 
4.10% 
4.05% 
4.05% 
4.05% 
4.05% 
4.05% 
4.05% 
4.05% 
4.05% 
4.05% 
4.05% 
4.10% 
4.10% 
4.20% 
4.10% 
4.10% 

4.10% 

4.15% 
4.10% 
4.10% 
4.10% 
4.10% 

4.15% 
4.15% 
4.15% 
4.15% 
4.10% 
4.10% 

4.10% 

4.10% 
4.10% 
4.10% 
4.10% 

4.10% 
4.10% 
4.10% 
4.10% 
4.10% 
4.10% 
4.10% 
4.10%, 
4.10% 
4.10% 
4.10% 
4.10% 

4.10% 
4.10% 


108 
103M 
103M 
101 
4.15% 

99 

99 

99 

995^ 
99  H 

4.15% 

4.15% 

4.15% 

4.15% 

4.15% 

4.15% 

4.15% 

88  ?i 

88H 

88  M 

88  M 

8SM 


88  Ji 
88  M 
4.15% 
4. '5% 
4.15% 
4.15% 
4.15% 
4.15% 


To 

Net. 


Bonds. 


4^ 

4:% 


Niagara  Falls— 4s  Nov  1921 
3  Ms   1942-1945 M&iV 

North  Tonawanda — 

4s  Water  1924 A&O 

Oneida  Co — 

3  Ms  Feb  1911  to  1928  F&A 

Onondaga  Co — 

3s  July  1911  to  1929.. J&J 

Orange  Co — 

3 Ms  Feb  1  '15-'24..Feb  1 

Oswego— 3  Ms  191 1-22.  A&O 

Poughkeepsie — 

7s  1911  to  1913 M&N 

3Ms  1911  to  19.30. ..M&S 

Queens  Co — 4s  191 7... J&D 
4s    1927 J&D 

Richmond  Co — d 

4s  Fund  June  1  1914-J&D 
4s  g  July  1  1921 J&J 

Rochester — 4s '22  to '27  J&J 
3  Ms  Refg  '13  op  '03- F&A 
3Ms  Imp  Oct  1919. .F&A 
3  Ms  Imp  July  1  1924.  J&J 
3  Ms  Ref  '33  op  '13__.J&J 
3  Ms  B'dge  Sept  1  '21  .J&J 

Rockland  Co — 

5s  Marl  1911  to  1913.  J&J 

4s  Fund  1911-34 M&S 

3 Ms  Fund  '14  to  '24-J&D 

Rome— 4s  April  15  '21.. J&J 
3Ms  Sept  1911 J&J 

Rye— 5s  Mch  10  '13-'38.M&S 

Saratoga  Co — 

3Ms  Feb  '11  to  1913. F&A 

Schenectady — 

4s  Water'l91l  to  '15-M&N 

Syracuse— 4s  Wat  1920_J&J 

4s  Refdgl929 J&D 

3Ms  Water  1928 J&J 

3s  Water  July  1  1920_  J&J 

Troy — 4s  M^ater  191 5.. J&D 

4s  Water  1925 J&D 

3  Ms  Ref  1911  to  191 4. F&A 

Utica— 4s  1911  to  1919. Jan. 
3  Ms  Nov  1  1911  to  '35Nov 

Watertown — 

3  Ms  Sewer '11  to '27.  M&N 
4s  Water  Sch  Sew'38  M&N 

West  Seneca — 

5s  Sewer  Apr  '13-'38-A&0 

Westchester  Co — 

3 Ms  June  '27  &  '28.. J&D 

4s  1930  to  1935 F&A 

4M  San  Sewer  '33-'82  J&J 

White  Plains — 

4sl914tol928 F&A 

3  Ms  Water  1931 A&O 

Yonkers— 4s  '11  to  '25.  M&S 

4s  Water  '12  to  '22  A&O 
3 Ms  May  '11  to  '24.. F&A 

NORTH  CAROLINA 

4s  Jan  1  1913... J&J 

4s  1950 J&J 

6s  Construction  1919  .A&O 

A.sheville— 6s  1916 J&J 

5s  July  1911 J&J 

4s  April  1922 .F&A 

Buncombe  Co — 

6s  Jail  1915  to  1928.. J&J 

Charlotte— 5s  1929 J&J 

4  Ms  Water  Mar  1935. J&J 
Durham— 4  Ms  July  1  '41  J&J 
Greensboro— 5s  g  1931  .J&J 

4s  1954 J&J 

Greenville — 5s  1937 J&J 

Mecklenburg  County — 

6s  RR  aid  1P20 M&N 

Raleigh— 5s    1927 A&O 

4s  July  1  1929 J&J 

Reidsville — 

Sch  Dist  4  Ms  Jly  '31 .  Jlv  3 
Shelby  5s  1937-.'.-.  .A&O 
Wilmington — 

5s  Fund  Jan  1922 J&J 

4  Ms  g  Wat  &  Sew  '48. A&O 

4s  g  Ref  July  1  1929.. J&J 
NORTH  DAKOTA 

4s  Ref  July  1  1914 J&J 

4s  Funding  Mar  20  '21. M&N 

4s  Refg  July  1  1923 J&J 

Burleigh  Co — 

4Ms  Oct  15  1918 A&O 

Grand  Forks— 4  Ms  '25  F&A 
Ward  Co— 4s  July  1925.  J&J 

OHIO 

Akron— 4s    1911 M&S 

Auglaize  Co — 

5s  Bridge  '11  to  '13.. J&J 

Avondale  (in  Cincinnati) — 
6s  June  1916 J&D 

Bowling  Green — 

5s  Refg  1911  to  1917. M&S 

Butler  Co— 

4  Ms  Bridge  '21  &  '24. J&J 
4s   1911-1916 J&J 

Cambridge — 

4Ms  Water  1911-34. .J&J 
4s  1923 J&J 

Canton — 

5s  1915  to  1917 J&J 

4Ms  Dec  1910 J&D 

4s  '21,  '22,  '26&'27..F&A 

Canton  School  Dist — 

4s  1917  to  1918 M&S 

Cincinnati — 

5s  Sewer  July  25  '37-M&N 

5s  1930  op  1910 M&N 

4s  Aug  1  1934 F&A 

4s  S  F  1941  op  1921.. J&J 

4s  Sept  15  1949 M&S 

3.65  g  Feb  1937 F&A 

3 Ms  Ref  '56  op  '36. .M&N 
3Ms  1938  op  1918. ..F&A 
3  Ms  Water  '45  op  '25  F&A 
3 Ms  Ref  1952  op  '32.. J&J 
3s  Water  1939  op  '19.  F&A 

Cincinnati  School  Dist — • 

4s  1936  op  1906 M&S 

3Ms  1940  op  1912... .A&O 


Bid. 


6    4.20 
6    4.20 

64  M% 

64.20 

6420% 

64.20 
64.20 

64.  ?0 
64.20 
64.20 
64.20 

64.20 
64.20 
64.15 
64.15 
64.15 
64.15 
64.15 
64.15 

64.20 
64.20 
64.20 
64.20 
64.20 
64  M% 

64.20 

64.20 
64.15 
64.15 
64.15 
64.15 
64.15 
64.15 
64.15 
64.15 
64.15 

64  20 
64.20 

64.30 

64.15 
64.15 
64.15 

64.20 
64.20 


98 

99 
112 
112M 
100 


100 
98 
98 

101 
90 

100 

116 

101 

92 


100 
97 
90 


100 


To 
Ask.    Net. 


4.10% 
4.10% 

4.15% 

4.10% 

4.10% 

4.10% 
4.10% 

4.10% 
4.10% 
4.10% 
4.10% 

4.10% 
4.10% 
4.10% 
4.10% 
4.10% 
4.1'  % 
4.10% 
4.10% 

4.10% 
4.10% 
4.10% 
4.10% 
4.10% 
4.15% 

4.10% 

4.10% 
4.05% 
4.05% 
4.05% 
4.05% 
4.05% 
4.05% 
4.05% 
4.10% 
4.10% 

4.10% 
4.10% 

4.20% 

4.05% 
4.05% 
4.05% 

4.10 
4.10 


99 
100 
114 
115 


100 
100 


Bonds. 


4.15 
4.15 
4.15 


4M 


4.30 
4.30 

3.90 
3.90 
3.90 


3.90 
3.90 

4 

4 

3.90 
3.90 
3.90 


3.90 

3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 

3.85 
3.85 


f  Flat  price.     6  Basis,     d  Now  part  of  New  York  City,     n  Nominal. 


Cleveland— 

5s  Library  1918 A&O 

4.10  Paving  1930  .  A&O 
4.10  Sewer  Const  '30  A&O 
4s  Refunding  1918- -.A&O 
4s  Infirmary  1920.. .A&O 

4s  Water  1 920 A&O 

4s  Sewer  1925 ..J&D 

4s  Park   1929 A&O 

4s  Park    1931 A&O 

4s  Sewer  1919 M&S 

4s  Park    1924 A&O 

4s  Grade  Cross'g  '30.  A&O 

Cleveland  Sch  Dist— 

4s  April  1  1922 A&O 

4Ms  July  25  19.30 J&J 

Clifton  (in  Cincinnati) — 
4  Ms  Water  2d  ser  '22.  A  &0 

Columbiana  Countv — 

4s  Fund  July  20  1911. .J&J 

Columbus — 

4Ms  Sewer  1921 M&S 

4s  FD  Junel  191G-._J&D 

4s  Dec  1  1927 J&D 

4s  Sewer  '33  op  '13_.M&S 
4s  Wat-wks  '45op'20.M&S 

3  Ms  1932  op  1912 J&J 

Columbus  School  Dist — 

4s  March  1  1926 M&S 

3 Ms  March  1  1923.. .M&S 

Cuyahoga  County — 

5s  1911  to  1920 A&O 

4s  Ref  1911  to  1926. .A&O 

Dayton— 5s  Apr  1915.. A&O 

4s  1911  to  1918 A&O 

3M  Water  '11  to  '15_J&D 

Dayton  School  District — 
4s  March  1920 M&S 

Defiance — 

5s  1911  to  1915 M&S 

4  Ms  191 1-1 916 M&S 

East  Liverpool — 

4s  Refdg  1940  op  '20.J&J 

Elyria — • 

4s  Water  1911  to  '23. F&A 
4s  Water  1924  to  '38. J&D 

Fostoria— 4s  1925 M&S 

Franklin  County — 

5s  Def&Bdg'llto'13.M&N 
4s  Bridge  1911 A&O 

Gallipolis — 

5s  Water  Feb  25  '14.  F&A 
4s  Redemp  Aug25'20.F&A 

Hamilton — 

5s  Gas  Feb '11  to '18.  F&A 
4Ms  1919 .M&N 

Hamilton  County — 

5s  Augl  '34 op '14.. -F&A 
4s  C  H  June'36op'16.J&D 

Lakewood— 5s  1920.. .A&O 

Lima — 

5s  Water  Apr  1  1916.  M&S 
4s  Sewer  1911  to  '25.  A&O 
3 Ms  Ref  '30  op  '25.. A&O 

Lorain — 

5s  Riv  Imp  '18  to  '32.  J&J 

Lucas  County — 

4s  CH  1944  op  1924. M&S 

Madisonville — ■ 

5s  1932  op  1922 J&J 

Marietta — 

3MS1931  op  1911. ..F&A 

Marion — 

5s  Sewer  1911  to  '23. M&S 

Martin's  Ferry — 

5s  Sch  1926  to  1944.. M&S 

Mercer  County — 

5s  1911  to  1924 F&A 

Middletown — 

4s  Park  1930  op '20.. F&A 

Norwood — 5s  Sep  1  '15.. Sep 

4  Ms  1925 J&D 

4s  1930 A&O 

Portsmouth — 

4s  1910  to  1924 J&D 

Portsmouth  School  Dist — 
3Msl917  to  1922.. .A&O 

Sandusky — 

5s  Wharf  1911  to '26.  F&A 
4s  St  Impt'll  to'18.M&S 

Springfield — 

5s  Fire  Dept'15to'21. M&S 
4 Ms  Big  Sep  1'11-21.M&S 
4s  1921-1925 M&S 

Steubenville— 4s  1924.. M&S 

Tiffin— 4s  Sep  1  191 5.. M&S 

Toledo— 5s  1911 M&N 

4Ms  Oct  1919 A&O 

4Ms  Decl914 J&D 

4s  1926 A&O 

4s  Park  July  1  1942.. J&J 
3 Ms  Refunding '30.. M&N 

Toledo  Sch  Dist— 4s  '23  to'29 

Van  Wert  County — 

6s  Rd  1911  to  1919.  .F&A 

Youngstown — 

5s  Park  March  1  1914.  J&J 
5s  Fire  Oct  '11  to  '17.  A&O 

Zanesville— 4s  1915 A&O 

OKLAHOMA 

4g  Funding  Aug  1  1920.  F&A 

Ardraore— 5s  1922 M&N 

Canadian  County — 

4s  Ct  H  1922  to  1931. F&A 

Logan  County — 

.5s  Ref  1919  op  1909.. J&J 

Muskogee — 4  Ms  Water- Wks 

Sew  &  Sch  1925 M&N 

5s  Nov  1  1924 M&N 

5s  Funding   1929 M&S 

Oklahoma  City — 

6s  Funding   1915 F&A 

6s  Sewer  1936 F&A 

5s  Water  1930 A&O 

Oklahoma  City  Sch  Dist — 

6s  1914 J&J 

4sl933 J&J 

Oklahoma  County — 

4 Ms  1924  to  1933 J&P 

Payne  Countv — 

4 Ms  Ref '20  to '29... A&O 


Bid. 


To 
Ask.    Net. 


99 
100 

98 

100 

102 
101.10 
102 

102 

103"" 

102  M 
100 


3.95 
3.95 
3.95 
3.95 
3.95 
3.95 
3.95 
3.95 
3.95 
3  95 
3.95 
3.95 

3.95 
3.95 


3.90 


3  95 


3.90 
3.90 
3.00 
3  90 
3.90 
3.90 

3.90 
3.90 

3.95 
3.95 
3.90 
3.90 
3,90 

3.90 

T4 

4 


84 
4 
4 

3.90 
3.90 

4 
4 

3.95 
3.95 

3.85 
3.85 
4 

3  95 

3.95 

4 

3.90 

3.95 

4 

4 

4 

4 

3.95 

4 
4 
4 
4 

4 

4 

4 
4 

3.90 
3.90 
3.90 
3.95 
3.95 
3.95 
3.95 
3,95 
3.95 
3.95 
3.95 
3.95 


3.95 
3.95 
i3.90 


loa 


107.21 


103 
J  01 


54 


MUNICIPAL  BONDS 


[Vol.  Lxxxxi. 


Bonds. 


OREGON 

Astoria— 68  1917. A&O 

Baker  Cltr  5s  1923 J&J 

Dallas  City  5s  1917-26. M&N 
Portland— 5s  g  GH  1922J&J 

53  Water  1923 J&J 

58g  Bridge  1925 A&O 

4s  g  Bridge  1934 J&J 

Portland  SU— 5s  July  1  1914 
Port  of  Portland— 

58  g  Jan  1  1922 J&J 

4s  Dry-dock  1934 J&J 

Balem- 5s  1912 A&O 

PENNSYLVANIA 

6s  Agr  College  Feb  1922.F&A 

4s  Funding  Feb  1912... F&A 

iHs  Funding  Feb  1912. F&A 

Allegheny— 4s  1910-19..  Var 

4s  1912  '17  '22  &  '27. J&J 

4s  Street  Imp  1937. M&N 

3J^s  1911  to  1931. --A&0 

Allegheny  Co— 5s  1913.  .J&J 

4s  Road  1934 M&N 

4s  Road  1937.. F&A 

48  Road  1937 A&O 

4s  Road  1938 F&A 

ZHs  1932  opt  1922. .M&N 

Altoona— 4s  '34  opt  '14.J&J 

4sRef  1936  opt  '16. .J&J 

4s  Highway  '37  op  '32.J&J 

Altoona  SD  4s  '11  to  '35 A&O 

Braddock  4Hs  'llto'16.M&S 

4s  1911  to  1935 M&N 

Chester- 3>4s    1929 J&J 

4s  '37op'17  tax-exem.J&J 
Chester  S  D  3Hs  1931. .J&J 
Easton— 3J^S)  1928  ...A&O 
Easton  S  D  4s  '24  op  '14F&A 

Erie- 4sRef  1914 J&J 

4s  Street  '21  op  '11... J&J 
Harrisburg- 4s  1920. ..J&J 
4s  Aug  31  1926-32. ..M&S 
4sPub  Im  'll-'12to'36M&S 
3^s  1911  to  1925. ..M&S 
Harrisburg  Sch  Dist — 

3Hs  1911  to  1933. ..A&O 
Hazleton — 4s  '36  op  '11. F&A 
Homestead— 5.40s  '15. M&S 
Johnstown — 5s  '21  op. M&N 

4Hs  Sept  1  1923 M&S 

4s  Building  1930  opt. M&S 
Lancaster — 

4s  Wat  July  '11  to'20_Q-J 

4s  Street  Im  '38  op'28A&0 

McKeesport— 5s  W  '11. J&J 

Philadelphia— 4s  1937..  J&J 

4sJan   1   1938 J&J 

4s  July    1938 J&J 

43  July  1940 J&J 

3>is  Dec  '10  to  '24. ..J&J 
3Hs  Dec  '10  to  '26. ..J&J 

SJ^s  Water  1931 J&J 

3J4sJuly    1932 J&J 

3Hs  July  1  1934 J&J 

Pittsburgh- 7s  1912.. .J&.I 
5s  Fd  debt  imp  '13-.J&D 
4s  May  1925op'10-22  M&N 

4s  1912  to  1927 M&N 

4s  1911  to  1927 M&N 

4s  1911  to  1936 J&J 

4>^s  1911  to  1938. ..M&N 
3his  Apr  '12  to  '30.. A&O 
Reading— 4s  '11  to  '28.  A&O 
4s  1913-'18-'23-'28  ..M&S 
4s  Apr  '18  opt  1898.  A&O 
Schuylkill  Co— 4s  '16  opA&O 

3s  Jan  1  1921  opt J&J 

Scranton — in  '1 1  to  '37M&S. 
4s  1915-20-25-30-35    A&O 

3>is  June  1915 J&D 

Scranton    S    D — 4s    '15-'18- 

'23-'28-'33 A&O 

3Hs    1914-1932 F&A 

Steelton  S  D — 3>4s  '30-J&D 
Unlontown — 

4sImp'28op'18tax-emM&N 
Wilkes- Barre — 

3Hs  R'd'g'U  to  '29. F&A 

4s  1911  to  1935. J&J 

WUliamsport — 
3^s  Ref  '29  opt  '09. M&S 
RHODE   ISLAND 

3H  gS  H  1934 J&J 

3a  State  H  July  1 938 ...  A  &0 
Bristol— 3 >4s  g  1930.. M&S 
Burrillvllle— 3^8  1939. M&S 
Cranston — 4s  g  1939.. M&N 
East  Providence — 

4s  g  Fdg  June  15'47..J&D 

Lincoln— 43  1928 A&O 

Newport— 48  g  1927. ..F&A 

48  May  15  1948 M&N 

SHs  g  High  Sch  '54.  .J&D 
Pawtucliet — 

48  g  May  1937 M&N 

3^8    1922 J&D 

Providence — 4s  g   1921. J&J 

48  g  Apr  1927 A&O 

SHsg  Wat  1916 M&S 

9Hs  Sch  &  Br  1929. M&N 

38  Sewer  &  Imp  1929  M&N 

Warren— 48 '11  to '22.. A&O 

Westerly— 48  1927 M&S 

3J48  Water  Feb  1929.  F&A 
Woonsocket — 43  g '  1 9.  .  A&O 
3Hs  Wat  May  1  '31. M&N 
SOUTH  CAROLINA 

4^8  Blue  1928     J&J 

4^8  Refund  1933  op'13-J&J 
Charleston— 68  Oct  '22. A&O 

4Hs  1928 A&O 

48  Julv  '37  (tax  ex'pt)  J<tJ 
48Refg.'38(taxex'pt)J&J 

Columbia— 68   1921 J&J 

4H8  Water  1945 JAJ 

Greenville  Co  4J^8l933.J&J 
Greenwood  Co  5 ^s  '37. J&J 
Newberry  4Hs  1949... J&J 
Spartanburg — 4  Via  '35  A&O 


Bid. 


100 


4.30 
4.30 
4.30 
4.30 
4.30 


100 


b  3.93 
6  3.93 
6    3.93 

103 
6  3.95 
3.95 
3.95 
3.95 
3.95 


4.05 
4.05 
4.05 
4.05 
4.05 
4.05 


99 
91 
90 
90 
98 

99 
99 
99 
99 
89 

98 

loo" 

100 
97'^ 
93  H 
37 
99 
99 
90 
99 
91 


103 


100 
98 


To 
Atk     Net 


4.20% 
4.20% 
4.20% 
4.20% 
4.20% 


4H 
4.60 


4 
3.80 
3.80 
4.10 
4.20 
4 
4 
4 

4.10 
4.10 
4.10 
4.10 
4 

4.10 
4.10 
4 
20 
30 
30 
10 
10 
20 
4 
4 
4.10 
4.10 
4 
4 
4 
4 


3.90% 
3.90% 
3.90% 
103  K 
3.90% 
3.90% 
3.90% 
3.90% 
3.90% 


4% 

4% 
4% 
4% 
4% 
4%i 


92 

109 
104 
109 
107 

lOi" 

104' 


100 


Bonds. 


4.10 
4.40 
4h' 
4.10 
4.05 
4.10 

3.90 

3.90!i 

4.30 


4.10 

4 

4 

414 
3.90 
3.90 
4.05 
4.05 

4H 

4.10 
4.10 
4.40 

4.40 


4H 


4M 


4.65 

v. 


SOUTH   DAKOTA 

Aberdeen — 6s  1915 J&J 

5s  Oct  1  1911  to  1921.A&0 

4HsSewerJulv2  '26.J&J2 

Custer  Co — 6s  1920  opt  1910 

Faulk  Co— 6s   1915 8-an 

Marshall  Co— 6s  1915... J&J 
Mitchell— 5s'24opt'14  M&N 

Sioux  Falls— 5s  1923 J&J 

Sch  Dlst  5s  Oct  2  1925. Oct 
Yankton  Co — 

4s  Rfdg  1919  op  '14. M&N 
TENNESSEE 
4Hs  Penit'y  Oct  1913.. A&O 
4J^s  Redemption  1913-A&0 

49  May  1  1924 M&N 

3s  Settlement  (100)  1913  J&J 
3s  Settle't  (1000)  1913. -J&J 

3s  Scrip. 

Chattanooga — 

5s  Apr  15  1920 A&015 

4^8  Public  Imp  1937  J&J 

4Hs  Rfg  Apl5'39.A&0  15 

Davidson  Co — 

5s  Asylum  1913 J&J 

4Hs  Bridge  '37  opt.. F&A 

4s  Turnpike  1922 J&J 

Knoxville— 6s    1915 J&J 

5sglmpl921 A&O 

4Ks  Funded  etc  1937  J&D 
4J^s  Water- Wks  1949  J&J 

4s  June  1  1929 J&D 

Memphis — 6sComp  '15. -J&J 

4H  Refdg  g  1926 J&J 

4Hs  Refd  1939 J&J 

4Hs  1950 J&J 

4s  Water  1933. M&N 

Nashville— 6s  'il.A30&O30 
6s  Water  1913..A30&O30 
53  Sewer  Dec  1911... J&D 
5s  Haymarket  1922  .M&S 

4Hs  April  1  1923 A&O 

4s  Water  1919 J&J 

4s  Sewer  1927 J&J 

4s  (Tenn  C  RR)  '24. .M&N 

Shelby  Co— 4s  1955 J&J 

TEXAS 
Austin— Ref  4-5s  1931.. J&J 

Austin  Co — 5s  1930 

Beaumont — 

5s  1941  opt  1921 J&D 

4s  1942  opt  1922 J&D 

Bexar  Co — - 

5s  Ref  Jan'39opt'09.Aprl0 

4Hs  1939  opt  '09. .Apr  10 

Dallas— 6s,  F'd'g  1917. A&O 

5s  Water  1917. J&J 

6s  June  1  1931 J&D 

6s  g  Aug  1928 F&A 

4s  Water  1940 J&J 

4s  Water  '11  to  '49. M&N 

Denlson — 5s  1920 J&J 

Denton  Co — 5s  1936  op.  A&O 
Ellis  Co— 

5s  Novl6'34  op '04  A&OlO 

El  Paso  5s '29  opt '14.. F&A 

6s  Water  1929  op  1909..F 

Fort  Worth— 63  1922.. F&A 

6s  Ref  1920 J&J 

4HsStImp'48op  aft'28J&J 
4Hs  Sch  '48  op  aft  '28. J&J 
4  Hs  Sch'49  op  aft  '29  J &D 

4s  Ref'd'g  1941 J&J 

Galveston — 

d5sF'd'g'15op'05..M&N 
d5s  Water  1928  op'08_J&J 
d53  Llm  debt  Sept  1  1921 
d5s  Llm  debt  June  1  1923 

d53  Lim  debt  1927 

58  Grade  Rals  1944.  A  AO 
4HsGrad,&c,'48op'28  J&J 
Galveston  Co^ 

5s  1913  op  1903. -April  10 
Goliad  Co — 

53  Mar  10  1919. .April  10 
Harris    Co — 

4s  Oct  10  1947  op  '17. A&O 

Houston — 6s  Fund '12.. J&J 

68  Houston  W  W  '44.J&J 

5s  Comp  July  1918. ..J&J 

5s  Sew  Nov  15  1939.MAN 

Milam  Co 58  Mayl5'35.A&0 

Paris— 6s  Apr '37  op '12.  J&J 

6s  Imp  June  1930 J&J 

San  Antonio — 

6s  gimp  1917  op '07.. J&J 

63  1917  op  1907 F&A 

4H3  May  1  1920 M&N 

Sherman— 6s  Ref  '12.. A&O 

68  Funding  1930 A&O 

Tarrant  Co  4s  Ref'd'g  1919 
Waco  5s  Impt  1920. ..M&S 

6s  Nov  1  1934 M&N 

58  Sewer   1937 J&J 

48  Jan  1  1931 

UNITED  STATES— See 
U.S.  Possessions — See  un 
Governments,  page  60. 
UTAH 

5s  Territorial  1912 JAJ 

48  State  1916. ...J&J 

3Ha  Ref  1918 J&J 

3>i8  Refund'g  1920 J&J 

Ogden — 6s  g  1911  op 

58  1913 M&N 

4Hs  1918  op  1908  ...F&A 
4sRef'gl921  op  1911  J&D 
Ogden  SD  43  '22  op  '12. J&J 
Salt  Lake  City— 

58  Funding  1914 M&N 

4H8  Ref  Jan  1  1924. .J&J 

48  Ref  Jan  1921 J&J 

4s  Water '20  op '10. .A&O 
4sS  &  W'25op'16..A&0 
Salt  Lake  City  Sch  Dlst— 

58    1912  &  1913 F&A 

Salt  Lake  County — 

4Ha  Fund  '26  op'lfl.F&A 

WeberCo— 6s'21  op'll  A&O 

48  1922  op  1912 !♦■ 


6    4.60 

6104" 

64.30 

64.30 

"94"" 


To 
Bid.     Atk.    Net. 


100 
100 


100 
100 

97 

95 

95H 
110 


95 
96 

90 
92  H 


87 


'4H% 
>4H% 


6 

64 

64«4% 
b4»A% 

96  H 

93 


105 
100 

97>:i 
97  H 
97  H 
90 

94 
94 
94 
94 
94 
99 
90 

95 


95 
101 
103 
101 

95 


100 


90 
page  2 
der  Fo 


4H 
4.40 


4Vs 
4% 

4.65 
4H 

4.40 

4.30 


97 


4.40% 

ios" 

4H% 
4>i% 

'97" 


4.20 
4.20 
4  20 

4H 

4)4 


4.35 


99 

93 
96 


90 


4H% 
4H% 
4K% 
4H% 

98  H 

95 


110 
102 
100 
100 
100 
91 

98 
98 
98 
98 
98 
100 
95 

98 


96 
102)^ 
106!^ 
104 
100 


101 

"95" 
3. 
reign 


100 


20 

20 

20 

20 

4.20 

4.20 

4.20 


4.76 


4}4 


4.20 


4>4 


4M 
4H 
4H 
414 
4  k 
4H 

4'.40 
4.40 

4H 
4Ji 
4»4 

4 
4H 

4^ 
4H 
4H 


Bonds 


VERMONT 

Barre — 4s  Water '14. ..J&D 
3Hs  1922  op  1918 J&J 

Bennington — 4s  1917. ..J&J 

Brattleboro — 4s  1918. ..J&J 

Burlington — 43    1919...  J&J 

Middlebury  4s'41  op'21M&N 

Montpeiler48'19  op  '04.  A&O 

Rockingham— 4s '11-' 17  J&J 

Rutland— 4a  g  1924. ..M&N 
VIRQINIA 

3s  New  c  1932. .J&J 

33  Funded  debt  1991  ...J&J 

6s  deferred  ctfs  1871  ...J&J 
Brown  Bros  ctfs 

Danville — 5s  1925 J&J 

4s  Street  Im  Sept  1925 

Lynchburg — 

6s  Perm  Imp  '26  op.. J&J 
4^8  Ref  June  1  1927.J&J 
4s  Refunding  1934-.. J&J 
4s  Water  1938. F&A 

Manchester — 4s  1935.  .M&N 

NewportNews— 4  J^s'48  J  &  D 

Norfolk— 6s  Ren  1914  .A&O 
5s  Renewal  Apl  19U.A&0 
4Hs  Imp  July  1  '40.  .J&J 

43  General  1929 M&N 

4s  Water  Oct  1  1934. A&O 
4s  Impt  March  1936. M&S 

Petersburg— 5s  Aug '29  F&A 

Portsmouth — 4s  Jan '30. J&J 

Richmond  6s'll  to '14. .J&J 

5s  1920  to  1922 .J&J 

4s  Jan  1  1924  to'26...J&J 
4s  Ref'd'g  ree  1929.. J&J 

4s  July  1  1925 J&J 

4s  Jan  1  1938. .J&J 

4s  July  1  1941. J&J 

4s  Jan   1  1942 J&J 

4s  July  1  1943 J&J 

Roanoke— Ref  .4  J^s  1 936J  &  J 
Imp  4s  1936 J&J 

Suffolk— 4I/2S  1936 J&J 

WASHINGTON 

Clallam  Co— 4^3  1921    M&N 

King  Co— 5s  '29  op  '09_  .J&J 
58  Funding,  Feb  1928    ... 

Olympia— 63  '20  op  '10. J&J 

Pierce  Co — 

6s  Fund  '11  op  '01.  June  1 
5s  May  2  1912  op '02.  May 

Seattle— 5s  F'dg  g  1911. J&J 

5s  gGen  1912 A&O 

4^8  Sewer  1927 M&S 

4s  Lib.  Oct  15  '22  AAO  15 

4s  April  1925 A&O 

48  Park  1927   M&S 

4s  April  1  1929 A&O 

Seattle H  D  No  1  4Hs 24  M&N 

Spokane— 6s  Water '11.  A&O 

5Hs  Feb  1  1918 F&A 

53  g  Water   1914 M&S 

4s  Water  1925. .J&J 

Spokane  Co — 

4s  ref  1921  op  1911. .J&D 

Spokane  Sch  Dist  No  81— 

4Hs  July  1  1929 J&J 

4J^sMar  1  1924 M&S 

4s  Aug  1    1911-1922. FAA 

Stevens  Co — 

4Hs  Fund'21  op'll.M&S 

Tacoma — 6s  1911 A&O 

5s  g  Fund  1920 F&A 

4Hs  Lt  &  Pow  1929. J&J 

Tacoma  Sch  Dist  No  10— 
4>^s  Feb  1920. F&A 

Whatcom  Co — 6s  1911  ..Dec 
4HsF'd'g'22op'12..J&J 
WEST   VIRQINIA 

Charleston — 

4s  Sept  1  '22  op  '12. Sept  1 
4H8  g  Jan'27-*^41  .an  Jan  1 

Charleston  Sch  Dlst— 

4!^s  1932  op  1907 May 

Martinsburg — 

5s  Wat-Wks'43op'29-Decl 

Parkersburg— 53  '16.. June. 
4s  1923  op  1913 A&O 

Wheeling— 6s  1924  op N 

6sCitv  July  1  1919  op... J 
4Hs  bridge  July  1  '24  op.  J 
43  Ref  1912  to  '36. .July  1 
WISCONSIN 

Appleton — 

4s  High  Sc '11  to '24.  F&A 

Bayfield  Co  5s  July '18. A&O 

Green  Bay— 5s'll  to'17  J&J 
4s  Ref'd'g  1911  to '20. J&J 

Kenosha— 3Hsl9  op  '09J&J 

LaCrosse— 5s  '15  op  '05. J&J 
3Hs  Ref'd'g  1919. ..A&O 

Langlade  Co — 

4s  June  1  '14  to '23.  June  1 

Madison— 43  Oct  1925. ..Oct 

Milwaukee — - 

5s  Llbv&Mu'U  to'17. J&J 
48  Viaduct  191 1  to  '26. J&J 
3Hs  July  1911  to  '21. .J&J 

Milwaukee  Co — 

48  Vlad  Sept  1  '11-25. M&S 

Racine— 5s  1912 April 

6s  Julv  1916  op  1906. J&J 
4Hs  Refundg '11-30.  F&A 
4s  School  191 1-1923. F&A 
3H8  Sch '19  op '09.  July  1 

Racine  Co — 

43  Asylum  '11  to  '23.  F&A 

South  Milwaukee — 

5s  Water  Oct  1  1913. A&O 

Wausau— 4s'll  to '25.  A&O 
WVOMINQ 

6s  Cap  1911 Jan  1 

63Univer'yBldg  1911.. Jan  1 

Cheyenne— 

5s  Ref'g'31  op'll. ..F&A 
Evanston — 58  1930  op  1910 
OInta  Co— 
4Hb'11  to'18op'09..J&J 


Bid. 


99 
90 
99 
99 
99 
99 
99 
99 
99 

85 

85 


40 


99 
92 
92 


102 
100 

100 
92)^ 


92% 


64  H% 


97H 

97  V^ 

98  >i 


100 

100 
100 


100 


6    4.40 


Ask     Net 


85  H 
88 


45 


lOlH 
■95" 


101 
95 
95 
95 


4H% 
96M> 
96  H 
96  H 
96^ 
96  H 
99 
99 

100 

160" 


4.30% 


4Ji 


^H 


4H 
4^ 


4.40 
4.40 
4.40 

4^ 
4H 

4^ 
4.40 
4H 
4^ 
^Vi 
4.40 

4.40 

4.40 

4.40 

4Ji 


4Ji 
4H 


4.40 
5 
4^ 


101 
100 
100 
100 


99 


09 


99 

99 


100 


100 


99 


100 


98  H 

ino 

100 

100 
99 

97 


108  5^ 


4.35 


101 
101 

101 
100 

98 


4.30 
4.20 

4'.  15 

4"26 


4H 
4".  16 

4'ji 
4".  15 
4~20 


4.4a 


/Flat  price.     6  Basis,     d  Stamped  2H%  until  Dec.  1  1906.     n  Nominal. 
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Quotations  in  this  department  are  given  per  share,  not  per  cent,  except  for  stocks  of  New  York  City,  Brooklyn  and 
Canadian  institutions,  and  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  dale  of  issue,  though  often  are 
nominal.     An  asterisk  (*)  denotes  sales.     The  letter  {h)  prefixed  to  a  price  indicates  that  the  figures  show  the  book  value. 

Figures  of  deposits,  capital  and  profits  for  the  national  banks  are  from  the  Comptroller's  last  call;  for  all  other  insti- 
tutions they  are  the  latest  obtainable,  direct  returns  being  procured  by  us  where  no  periodic  statements  are  required.     For 

the  Clearing-House  banks  of  New  York,  Philadelphia  and  Boston,  deposits  are  taken  from  the  latest  weekly  statement. 
Where   Names  are  Printed  in   Italics  Fuller  Returns  may   be  Found  in  the   Advertising  Columns 


ALABAMA — Nat.  banks  Sept  1;  State  institutions  latest  returns. 


Surplus 

Gross 

Capital. 

&   Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Birmingham — 

Amer  Tr  &  Sav  Bk. 

$ 

$ 

$ 

Per 

share. 

200,000 

86,190 

2,634,714 

100 

160 

185 

Birming'mTr  &  Sav 

500,000 

428,962 

3,987,481 

100 

230 

250 

CommercialState  Bk 

a62,100 

5  127 

250,000 

100 

90 

95 

First  National  Bank 

fe  1,000, 000 

916,584 

8,726,909 

100 

230 

250 

Jefferson  Co  Sav  Bk 

200,000 

120,930 

1,494,761 

100 

250 

275 

Mer  &  Mec  T&  S  Bk 

100,000 
75,000 

7,000 
83,735 

453,000 
1,158,447 

People'sSav  Bk&Tr 
Traaers'  Nat  Bank. 

100 

250 

300 

100,000 

19,864 

744,800 

100 

140 

150 

Mobile— 

Per 

share. 

Bkof  Mobile,  NBA 

100,000 

100,285 

1,200,927 

100 

195 

205 

First  National  Bank 

300,000 

646,920 

2,196,573 

100 

480 

490 

Merchants'   Bank.. 

150,000 

115,000 

1,110,000 

100 

ISO 

185 

People's  Bank 

150,000 

672,130 

2,000,000 

100 

540 

560 

Central  Trust  Co.-. 

250,000 

105,390 

796,765 

100 

135 

140 

Citv  Bank  &  Tr  Co. 

500,000 

548,985 

3,241,212 

100 

235 

240 

Montgomery — ■ 

Per 

share. 

Exchange  Nat  Bank 

300,000 

104,587 

532,333 

100 

First  National  Bank 

1,000,000 

500,000 

a250,000 

285,157 

308,000 

15,000 

2,125,561 

1,600,000 

585,000 

100 
100 
100 

Fourth  Nat  Bank. . 

Montgom'y  Bk&  Tr 

New  Farley  Nat  Bk 

200,000 
300,000 
100,000 

53,160 
32,827 
Began 

403,350 
435,134 

business 

100 
100 
Oct 

Alabama  Bk&Tr  Co 

Sullivan  Bk&Tr  Co 

3  1910 

Union  Bk  &  Tr  Co. 

100,000 

24,963 

251,254 

100 

ARIZONA— Nat.  banks  Sept  1  1910. 


Phoenix — 

Nat  Bk  of  Arizona- 

200,000 
100,000 
100,000 

128,737 

dl77,413 

60,241 

716,356 

dl,712,617 

1,. 588,701 

100 
100 

Per 

share. 

Phoenix  Nat  Bk... 

VallevBk  ofPhoenix 

ARKANSAS— ATai. 

banks  Sept 

1,  State  institutions  latest  returns. 

Little  Rock- 

Per    share. 

American  Bank 

100,000 

17,210 

314,427 

25 

29 

Bank  of  Commerce- 

100,000 

192,929 

741,480 

25 

62 

England  Nat  Bank. 

100,000 

8,710 

271,715 

100 

110 

Exchange  Nat  Bk.. 

300,000 

194,610 

1,049,830 

100 

170 

German  Nat  Bank- 

300,000 

354,581 

1,0.35,762 

100 

200 

State  National  Bk. 

500,000 

49,960 

1,080,789 

100 

100 

Little  Rock  Tr  Co  . 

100,000 
120,000 

35,000 
63,469 

593".670 

25 
40 

Mercantile  Trust  Co 

65 

Southern  Trust  Co. 

276,972 

59,317 

902,297 

25 

27 

Union  Trust  Co 

250,000 

124,079 

971,508 

100 

170 

Pine  Bluff- 

Per 

share. 

Bank  of  Pine  Bluff. 

100,000 

111,676 

849,000 

Citizens'   Bank 

300,000 

65,260 

654,132 

Cotton  Belt  S&  TCo 

100,000 
175,000 

35,149 
102,017 

471,926 
665,889 

Merch  &  Plant  Bk. 

25 

Simmons  Nat  Bank 

200,000 

60,000 

480.000 

100 

CALIFORNIA — Nat    banks  Sept  1;  State  institutions  latest  returns. 


Los  Angeles — 

Amer  Savings  Bank 
Bank  of  Los  Angeles 
Bk  of  So  California- 
B'way  Bk  &  Tr  Co. 
California  Sav  Bank 
Central  Nat  Bank.. 
Citizens'  Nat  Bank- 
Commercial  Nat  Bk 
Equitable  Sav  Bank 
Farmers'  &  Mer  Nat 

Federal  Bank 

First  National  Bank 
Germ-Amer  Sav  Bk 
Globe  Savings  Bank 
Home  Savings  Bk.  . 
Intern'l  Sav  Ex  Bk. 
Lo.s  A  Hibern'n  S  B 
Merchants'  Nat  Bk. 
Nat  Bk  of  California 
Nat  Bk  of  Comm'ce 

Park  Bank 

Security  Savings  Bk 

Traders'  Bank 

Oil  &  MetalsB&TCo 
Los  Ang  Tr  &  S  Bk 
Merch'ts'  Bk  &TrCo 
Southern  Trust  Co. 
U  S  National  Bank. 

Oakland — 

Central  Sav  Bank.. 
Central  Nat  Bank.. 
Farmers'  &  Mer  Bk 
First  National  Bank 

Harbor  Bank 

Oakland  Bk  of  Sav 
Security  Bk  &  TrCo 
State  Savings  Bank 
Union  Savings  Bk. 

Sacramento — 

California  Nat  Bank 
Farm  &  Mech  S  Bk 
N  B  D  O  Mills  &  Co 
People's  Sav  Bank 
Sacramento  Bank. 

San  Francisco — 
American  Nat  Bank 
Anglo- London-Paris 

National   Bank.. 
Bankof  Calif  N  A.. 

Bank  of  Italy 

City  &  County  Bk. 
Columbus  S  &  L  Soc 
Crocker  Nat  Bank. 
Don'hoe-Kelly  B  Co 
First  National  Bank 


240,000 
Consolid 
300,000 
250,000 
230,000 
300,000 

1,000,000 
200,000 
250,000 

1,500,000 
25,000 

1,250,000 
700,000 
200,000 
400,000 
200,000 
200,000 
200,000 
500,000 
200,000 
200,000 

1,000,000 
200,000 
273,900 

1,250,000 

a250,000 

1.000,000 
200,000 


300,000 

1,000,000 

al72,400 

500,000 

alOO.OOO 

1,000,000 

156,290 

100,000 

300,000 


1,000,000 

a200,000 

500,000 

410,000 

500,000 

1,000,000 

4,000,000 

8,600,000 

A;750,000 

350,000 

130,000 

1,000,000 
650,000 

3,000. OOOl 


73.869 

ated  with 

5,564 

246,936 

23,142 

242,760 

581,412 

51,547 

78,900 

1,970,899 

5,073 

1,853,714 

475,801 

15,676 

41,240 

11,119 


690,610 

195,879 

25,260 

30,725 

879,653 

4,817 


625,200 
225,651 
238,163 
s85,800 


300,000 
202,066 

7,866 
178,869 

5,000 

771,628 

52,418 

150,034 

428,603 


402,759 
21,364 

770,441 
69,868 

369,261 

496,367 

1,658,760 
7,841,220 

100,000 
38,926 

106,094 
3,315,717 

221,513 


2,327,522 

Home  Sav 

547,197 

2,216,994 

1,640,867 

1,993,960 

7,080,681 

1,887,794 

2,2.30,898 

11,290,160 

290,895 

14,136,961 

13,926,052 

361,949 

1,636,104 

1,297,071 

314,000 

5,681,170 

3,678,733 

735,332 

1,157,032 

27,921,397 

944,985 

576,669 

6,933,697 

1,550,579 

4,813,872 

sl.040,555 


4,730,000 
4,937,041 
1,161,000 
2,787,560 

200,000 
19,136,691 

935,692 
1,092  395 
4,695,678 


7,6.36,717 
1,218,429 
4,719,939 
2,823,000 
5,155,027 

6  200,674 

22,418,531 
31,498,147 
3,100,000 
1,053,503 
1,849,766 
18,714,285 
2,515.191 


100 

Bk 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 


100 
100 
100 
100 
100 


100 
100 
100 
50 
100 


30 


100 
100 


75 

20 

100 

100 


100 
100 


Per 
140 


150 
115 

226" 
150 


290 


470 
325 
120 
116 


share. 
195 

100 
175 


180 
230 


200 
318 


525 
340 


560 
190 
105 


300 


72 
145 

Per 


80 


1,865,493111,695,155 


100 

100 
100 
100 
100 
250 
100 
100 

tool 


Per 


Per 
129 

150 
204 
110 


575 


142 

75 


share. 


share. 


share. 


220 


155 
110 
115 


250 


CALIFORNIA— (Concluded.) 


Capital. 

Surplus 
&   Profits. 

Gross 
Deposits. 

Par  !   Bid. 

Ask. 

San  Fran.   (Con.) 
French- AmBkof  Sav 

$ 

750,000 

1,000,000 

600,000 

2,000,000 

500,000 

200,000 

&300,000 

Merged 

1,450,000 

Merged   in 

250,000 

500,000 

6,000,000 

1,000,000 

01,250,000 

1,500,000 

823,961 

1,200,000 

300,000 
300,000 
c300,000 
100,000 
100,000 
250,000 

$ 

218,224 

1,475,000 

382,600 

1.066,867 

.53,307 

70,979 

463,433 

in  Bank  of 

2,276,326 

to  Sav.    U 

91.867 

460.043 

5.053,687 

8,467 

663,765 

125,890 

104,817 

1,461,530 

235,543 
394,229 
700,000 
29,000 
60,046 
205,321 

S 
4,210.260 

40.384.727 
5,459,070 

10,506,919 
1,710,684 
1.530,741 
8,233.762 
California 

29,116,745 

n.    Bk.   of 
1,081,106 
3,615,927 

24,743,134 
2,163,187 
6,239,996 
2,113,431 
1,683,726 

16,695,714 

2,502,156 
2,535,400 
4,568,699 
1,008,632 
520,832 
1.971.418 

100 
833 
100 
100 
100 
100 

30 
.  N. 
250 
San 
100 
250 
100 
100 
100 

50 
100 
800 

100 

100 

30 

Per 

share. 

German  Sav  &  Loan 
Humboldt  Sav  Bk. 
Mercantile  Nat  Bk 

2850 

2900 
140 

Merchants  Nat  Bk 

Mission   Bank 

Mutual  Savings  Bk. 
San  Fran  Nat  Bk.. 
Sav  Un  Bk  of  S  Fran 
Sav  &  Loan  Society 
Seaboard  Nat  Bank 
Securitv  Savings  Bk 
Wells  Far  Nev  Nat. 
Western  Nat  Bank. 
Central  Trust  Co.. 
First  Federal  Tr  Co 

a"'"' 

508  J^ 
Franc 
125 

182" 

'123'" 

145 

75 

520 

isco, 

330" 
190 
85 

Metrop  Tr  Sav  Bk. 
Union  Trust  Co 

San  Jose — 

Bank  of  San  Jose 

2500 
Per 

2675 
share. 

First  National  Bank 

San  Jose  S  Dep  Bk. 
Security  Sav  Bank. 
Securitv  State  Bk 

1 

Gard  C  Bk  &  Tr  Co 

100 

CANADA — See  last  page. 


COLORADO— -A'^ai.  banks  Sept  1;  State  institutions  latest  returns. 


Colorado   Spr'gs- 

Colorado  Sav  Bank 
Colorado  Spgs  N  Bk 
El  Paso  Nat  Bank. 
Exchange  Nat  Bk. 
First  National  Bank 
Colo  Title  &  Tr  Co. 

Denver — 
Capitol  Nat  Bank. . 
Central  Nat  Bank.. 
Central  S  Bk  &  Tr. 
City  Bank  &  Tr  Co. 
Colorado  Nat  Bank 
Denver  Nat  Bank.. 
Denver  Stk  Yds  Bk 
First  National  Bank 
Nat  Bk  of  Comm'ce 

US  Nat  Bank 

Continental  Tr  Co. 
German- Am  Tr  Ci!o. 
Hibernia  Bk&TrCo 
International  Tr  Co 

Leadville^ 
American  Nat  Bank 
Carbonate  Nat  Bk. 

Pueblo — 
First  National  Bank 
Mercantile  Nat  Bk. 
Pueblo  Sav  &  Tr  Co 
Western  Nat  Bank. 


50,000 
100,000 
200,000 
300,000 
200,000 
300,000 

300,000 
200,000 
250,000 
100,000 
500.000 
750,000 
100,000 
1,000,000 
Merged 
350,000 
300,000 
500,000 
100,000 
250,000 

100,000 
100,000 

300,000 
100,000 
lot), 000 
100,094 


54,496 

42,593 

245,960 

221,207 

439,164 

68,515 

284,607 
49,478 
69,715 
22,107 


900,. 581 
471 ,899 
2,077,732 
3,839,283 
2,403,150 
1,604,971 

2,937,719 
2,097,569 
2,321,324 
248,702 


926,191  15,054,204 

1,041,896    9,520,756 

56,537   808,551 

979,463  19,570,120 

in  U  S  N  at  Bank 


283,657 

124,657 

75,112 

32,269 

309,885 

25,000 
43,091 

308,019 
69,267 
24,989 
60,362 


,755,595 

677,877 

3,130,010 

169,076 

5,646,080 

450,000 
1,913,389 

6,673,436 

1,295,875 

1,478,712 

768,260 


100 
100 
100 
100 
100 
100 

100 
100 
100 


100 
100 
100 
100 

100 
100 
100 


100 


100 
No 
100 
100 
100 
100 


Per 


270 


450 
145 
Per 


Per 


minal 


share. 


150 

share. 


share. 


pricet 


CONNECTICUT— iVa<.  banks  Sept  1;  State  institutions  Sept  1. 


Bridgeport — 

City  National  Bank 
Connecticut  Nat  Bk 
First  Bridgeport  NB 
Pequonnock  Nat  Bk 
Bridgeport  Tr  Co.. 

Hartford- 
Aetna  Nat  Bank 

American  Nat  Bk.. 
Charter  Oak  NatBk 
City  Bk  of  Hartford 
Conn  River  Bkg  Co 
First  National  Bank 
Hartford  Nat  Bank 
National  Ex  Bank. 
Phoenix  Nat  Bank. 
Securit.v  Company 

State   Bank 

United  States  Bank 
Conn  Tr  &  S  D  Co. 
Fidelity  Trust  Co. 
Hartford  Trust  Co 
Riverside  Trust  Co 

New  Haven — 
City  Bank  of  N  H. 
First  National  Bank 
Mechanics'  Bank.. 
Merchants'  Nat  Bk 
Nat  New  Haven  Bk 
Nat  Tradesm's  Bk. 
NHCoNat  Bank.. 
People's  Bk  &  TrCo 
Second  Nat  Bank.. 
Yale  National  Bank 
nNew  Haven  Tr  Co 
nUnion  Trust  Co.. 

Norwich — 
First  National  Bank 
Merchants'  Nat  Bk 
Thames  Nat  Bank. 

Uncas  Nat  Bank 

Thames  L  &  Tr  Co. 


250,000 
332,100 
500,000 
200,000 
200,000 

525,000 
600,000 
500,000 
440,000 
150,000 
650,000 

1,200,000 
500,000 

1.000,000 
200.000 
400,000 
100,000 
300,000 
100,000 
300,000 
150,000 

500,000 
500,000 
300,000 
350,000 
464,800 
300,000 
350,000 
100,000 
500,000 
500,000 
200,000 
100,000 


300,000 
100,000 
1,000,000 
100,000 
100.000 


423,782 
345,517, 
647,076 
186,027i 
100,000 

831,0271 
423,829 
402,380 
114,094 
165,000 
444,884 
1.020,189 
350,653 
652,568 
162,834 
347,509 
300,207 
586,320 

90, 407 t 
408,558 

14,294 
I 
165,127 
469,375 
166,369 
222,978 
413,475 
381,996 
475,988 

25,496 
624,396 
312,269 
138,399 
188,737 

96,388 

44,657 

862,676 

d26,067 

75,887 


1,787,744 
1,5,53,389 
2,719,558 
1,190,747 
1,408,218 

1,869,786 
1,791,114 
1,701,622 
1,198,958 

895,000 
2,852,329 
3,350,681 
1,454,256 
2,451,833 
1,031,364 
2,237,178 
1,883,478 
3,178,662 

748,820 
2,795,620 

761,592 

843,169 
1,861,583' 
1,534,382 
1,364,872 
1,359,500 
1,467,1011 
1,507,056 

589,745 
1.748,849 
1,499,158 

602,861 

763,206 

647,266 

278,670 

1,580,019 

dl66,060 

985.589 


100 
100 
100 
100 
100, 

100 
50 
100 
100 
30 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 

60 

50 

100 

100 

10 

100 

100 

100 

100 

100 

100 
100 
100 
100 
100 


Per 
180 
185 
210 
148 


Per 
245 

68 
135 

97 

60 
160 
141 

65 
118 
150 
150 
400 
350 
180 
250 
110 

Per 
137J^ 
175 

70 

65 
192 
185 

19 
145 
195 
140 
150 
150 

Per 

80 
105 
165 
100 
150 


share. 


share. 


150 

101 


145 

70 

123 

165 


200 


share 


70 


share. 


*Sale  price,  a  Capital  paid  in;  authorized  amount  is  larger,  b  This  is  capital  paid  In;  authorized  amount  is  larger;  when  full  paid,  par  value 
will  also  be  increased,  fc  Capital  to  be  increased.  2;  Ex-dividend,  d  June  30  1910.  ?i  Dec.  31  1909.  c  Figures  are  of  date  Dec.  1  1908.  nTo 
consolidate.     J  Jan.  24  1910.     r  Jan.  15  1910.     j/ Jan.  22  1910.     s  Sep.  26  1910.     <  March  29  1910.     w  Feb.  5  1909.     e  New  stock. 
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BANKS  AND  TRUST  COMPANIES. 


[Vol.  lxxxxi. 


Where  Names  ar.  Printed  in  Italics  Fuller  Returns  may  be  found  in  the  Advertising  Columns. 


CONNECTICUT— (Concluded  ) 


Surplus 

Gross 

Capital . 

&   Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Waterbury — 

% 

$ 

S 

Per 

share. 

Citizens'  Nat  Bank_ 

300,000 

145,807 

840,313 

100 

134 

140 

Manufac's"  Nat  Bk. 

200,000 

131,121 

1,537,180 

100 

175 

200 

Waterbury  Nat  Bk. 

500,000 

474,389 

1,308,916 

50 

80 

85 

Colonial  Trust  Co.. 

400,000 

252,368 

2,889,142 

100 

145 

150 

Waterbury  Tr  Co.- 

200,000 

17.542 

431,355 

100 

100 

DELAWARE — Nat.  banks  Sept.  1;  State  institutions  latest  returns. 


Wilmington — 

Per 

share. 

Central  Nat  Bank.  . 

210,000 

92,453 

589,835 

100 

115 

125 

Farmers'  Bank 

200,000 

90,000 

600,000 

50 

120 

135 

First  National  Bank 

500,000 

370,860 

1,409,945 

100 

140 

160 

Nat  Bk  of  Delaware 

110.000 

141,022 

922,124 

100 

215 

225 

N  B  of  Wilmington 

and  Brandywine- 

200,010 

493,600 

1,472,400 

30 

83 

90 

Union  Nat  Bank  .  . 

203,175 

540,317 

1,901,116 

25 

83 

90 

Equitab  Gu  &  Tr  Co 

500.000 

700,000 

2,098,836 

100 

215 

240 

Security  T  &  S  D  Co 

600,000 

695,553 

2,104,607 

100 

215 

240 

Wilmington  Tr  Co. 

300,000 

158,275 

2,003,031 

50 

115 

125 

DIST.  OF  COL. — Nat.  bks.  Sept.  1;  other  institutions  Sept.  1. 


Washington — 

Per 

share. 

American  Nat  Bk.. 

6500,000 

197.960 

2,354,605 

100 

168 

172 

Citizens'  Sav  Bk... 

100,000 

12,178 

448,868 

Columbia  Nat  Bank 

250,000 

290,979 

1,846,817 

100 

255 

Commercial  Nat  Bk 

500,000 

292,018 

3,478,473 

100 

195 

Dime  Savings  Bk.. 
DSstrict  Nat  Bk... 

100,000 

3,091 

215,639 

400,000 

59,267 

1,081,681 

133 

133^ 

Farm  &  Mech  Nat 

252,000 

406,704 

1,088,839 

100 

FourteenthStSavBk 

100  000 
100,000 

6,056 
110,143 

272,941 
2,855,948 

Home  Savings  Bk. . 

100 

300 

Lincoln  Nat  Bank. 

300,000 

100,437 

1 ,094,.395 

100 

131 

136 

Merch  &  Mech  S  B. 

400,000 

158,027 

2,221.929 

100 

150K 

155 

Nat  Bank  of  Wash. 

1,050.000 

683,085 

3,006,346 

100 

276 

300 

Nat  Capital  Bank.  . 

200,000 

241 ,677 

953,502 

100 

185 

Nat  City  Bank 

300,000 

102,715 

1,166,261 

100 

170 

185 

Nat  Met  Bank 

800,000 

613,892 

3,504,922 

100 

200 

210 

Riggs  Nat  Bank... 

1,000,000 

1,909,786 

8,745,084 

100 

550 

625 

Second  Nat  Bank.. 

500,000 

253,936 

1,357,149 

100 

153 

160 

Amer  Secu  &  Tr  Co 

3,000,000 

2,119,567 

8,145,042 

100 

2'<5 

300 

Nat  Sav&  Tr  Co... 

1.000,000 

773,056 

6,722,171 

100 

x215 

Union  Savings  Bk. 

200,000 

152,726 

1 .360.487 

100 

240 

245 

Union  Trust  Co 

2,000,000 

386,367 

2,303,363 

100 

132 

Un'ed  States  SavBk 

116,000 

19,094 

344,324 

United  States  Tr  Co 

1,000,000 

133.453 

1,692,996 

100 

113M 

114J/^ 

Wash  Loan  &  Tr  Co 

1,000.000 

919.984 

6,239.967 

100 

x206 

208 

FLORIDA — Nat.  banks  Sept.  1;  State  institutions  latest  returns. 


Jacksonville — 

Per 

share. 

Atlantic  Nat  Bank. 

350.000 

515,053 

4.706.153 

100 

300 

305 

Barnett  N  B  of  Jack 

750.000 

287,057 

5,763,519 

100 

305 

Commercial  Bank.. 

100,000 

37.073 

948,987 

100 

98 

100 

Florida  Nat  Bank.. 

500,000 

140.987 

3,385.789 

100 

165 

168 

Fourth  Nat  Bank.. 

400,000 

111,889 

611,271 

100 

140 

Guar  Tr  &  Sav  Bk. 

100.000 

33  337 

352,733 

100 

120 

125 

QEORQIA — Nat.  bks.  Sept.  1;  State  institutions  latest  returns. 


Atlanta — 

Per 

share. 

American  Nat  Bk.. 

600.000 

482.390    2.828.824 

100 

199 

205 

AUanta  Nat  Bank.. 

1.000,000 

948.670 

5,621.679 

100 

2.'^0 

Central  Bk  &  Tr  Cor 

500,000 

220,000 

3. 100.000 

100 

149 

150 

Fourth  Nat  Bank.. 

600,000 

774.109     4.619.061 

100 

230 

240 

Fulton  Nat  Bk 

300.000 

ell,  619 

c932,151 

100 

110 

GaSavBk&TrCo. 

200.000 

87,165 

526.765 

100 

130 

135 

Germania  Sav  Bank 

200,000 

19,643 

103,296 

100 

Lowry  Nat  Bank.. 

1.000.000 

cl  ,059,569 

c4, 465, 37 2 

100 

230 

250 

Third  Nat  Bank... 

500.000 

698,2  6 

3,504,243 

100 

240 

250 

Guar'ty  Tr  &  Bk  Co 

500.000 

55.399 

142.909 

100 

50 

65 

Hillyer  Trust  Co. . . 

300,000 

300.000 

Began  bus 

iness 

Sept  7 

1910 

Trust  Co  of  Georgia 

!7  500. 000 

476.686        238,272 

100 

151  H 

Aug^Jsta — 

Per 

share 

Augusta  Savings  Bk 

50.000 

29,527 

882.953 

100 

150 

160 

Citizens'  Bank 

50,000 

10,392 

252,305 

100 

93 

98 

Georgia  RR  Bank. . 

200.000 

674  780 

3,317,685 

100 

Merchants'  Bank.. 

140.000 

196,653 

889,068 

100 

210 

215 

Nat  Bk  of  Augusta. 

250.000 

229,075 

525.327 

100 

155 

175 

Nat  Exchange  Bank 
Planters'  L  &  S  Bk. 

400.000 

167,044 

683,558 

100 

125 

130 

50.000 

115,185 

968,398 

10 

28 

31 

Union  Sav  Bank 

30.000 

98,104 

890,341 

25 

75 

Columbus — 

Per 

share 

Columbus  Sav  Bank 

200.000 

75.950 

767,418 

50 

Fourth  Nat  Bank.. 

100.000 
100.000 

236,817 
58.270 

360.781 
381.546 

100 
100 

Home  Savings  Bank 

Merch  &  Mech  Bk.. 

125.000 
200,000 
250,000 

115.007 
213.789 
310.181 

400.000 
377.654 
538,485 

100 
100 
100 

Nat  Bk  of  Columbus 

Third  Nat  Bk 

Macon — 

Per 

share 

American  Nat  Bank 

500,000 

C395.207 

c  2,569.675 

100 

185 

200 

Citizens'  Nat  Bank. 

250,000 

C38.595 

C988.509 

100 

110 

112 

Commercial  Nat  Bk 

125,000 

30.164 

873.447 

100 

105 

107 

Commerc'l  &SavBk 

50,000 

55.810 

358,738 

100 

200 

210 

Fourth  Nat  Bank.. 

250,000 

c85,002 

c  1.405,863 

100 

125 

1.30 

Continental  Tr  Co  . 

500,000 

24.000 

420,000 

100 

105 

107 

Macon  Savings  Bk. 

100.000 

10.000 

200.000 

100 

70 

72 

Savannah — 

Per 

share 

Chatham  Bank 

150.000 

54,274 

875.616 

100 

120 

122 

Citizens' ASouth  Bk 

700.000 

854,364 

7,474,749 

100 

232 

235 

Commercial  Bank.. 

82.910 

57,602 

386.223 

100 

123 

125 

Exchange   Bank 

125.000 

32,891 

462.242 

100 

120 

Germania  Bank 

300.000 

337,160 

1.478.610 

100 

182 

185 

Hib  Bk  of  Savannah 

200.000 

142.044 

723.927 

100 

140 

Merchants'  Nat  Bk. 

500.000 

170,085 

548,986 

100 

109 

HI 

Nat  Bk  of  Savannah 

250.000 

C457.167 

cl, 377,962 

100 

230 

235 

Oglethorpe  Sav&  Tr 

3125.000 

127,420 

1,065,004 

100 

150 

Savann'h  Bk&TrCo 

628,600 

482.169 

1,609,331 

100 

155 

Citizens'  Tru.st  Co. . 

100,000 

23.686 

108,277 

100 

120 

125 

Savannah  Trust  Co 

500.000 

235,909 

1,265,676 

100 

130 

133 

IDAHO — Nal  banks  Sept.  1;  State  institutions  latest  returns. 


Boise  City — 

Boise  City  Nat  Bk. 
First  Nat  of  Idaho  J 
Idaho  Tr&S  Bk  Ltd 


250,000 
200.0001 
200.000! 


215.677 

276.087 

12,925 


2,072,768 
2.000.081 
1,258.980 


100 


Per 


share 


ILLINOIS— ATot.   banks  Sept.    1 
Sept.  2  {opening  of  business) 


{close  of    business);  State  institvtiont 


Capital 


Aurora — 

Aurora  Nat  Bank.. 

First  Nat  Bank 

German- Am  Nat  Bk 
Merchants  Nat  Bk. 
Old  Second  Nat  Bk 
Aurora  Tr  &  Sav  Bk 

Chicago — 
Calumet  Nat  Bank. 
Chicago  City  Bank. 
Commercial  Nat  Bk 
Cont  &  Com  Nat  Bk 
Corn  Exch  Nat  Bk.. 
Drexel  State  Bank. 
Drovers  DepNatBk 
Englewood  StateBk 
First  National  Bank 
First  Nat  Englew'd 
Foreman  Bros  BgCo 
Ft  Dearborn  N  Bk. 
Hibernian  Bkg  Assn 
Kaspar  State  Bank 
La  Salle  St  Nat  Bk. 
LiveStkExNatBk. 
Monroe  Nat  Bank. 
Nat  Bk  of  Republic. 
National  City  Bank 
Nat  Produce  Bank. 
North  Ave  State  Bk 
No  Side  State  SaBk 
North  West  State. . 
Peoples  StkYdsSt'e 
Prairie  State  Bank. 
Ry  Exchange  Bank 

Security  Bank 

So  Chicago  Sav  Bk. 
South  Side  State.. 
State  Bk  of  Chicago 
Stock  Yds  Sav  Bk. 
Union  Bank  of  Chic 
WashingtonPkNBk 
Central  Tr  Co  of  III 
Chicago  S  Bk&TrCo 
Chic  Title  &  Tr  Co. 
Colonial  Tr&Sav  Bk 
Cont  &  Com  T&S  B 
Drovers  Tr&Sav  Bk 
Farwell  Trust  Co.. 
First  Tr  &  Sav  Bk. 
Guarantee  Tr&Sav 
Harris  Tr  &  Sav  Bk 
IlUnois  Tr  &  Sav  Bk 
Kenw'd  Tr&Sav  Bk 
Lakev  Tr&Sav  Bk 
Merchants  L&Tr  Co 
Metropol'n  T&S  Bk 
Northern  Tr  Co  Bk 
Northw'n  Tr&S  Bk 
Pullman  Tr&SavBk 
Sheridan  Tr  Sav  Bk 
Stand'rdTr&SavBk 
Stockmen's  Tr  S  Bk 

Union  Trust  Co 

W  Side  Tr  &  Sav  Bk 
West  Tr  &  Sav  Bk. 
Woodl'n  Tr&SavBk 

Elgin- 
Elgin  Nat  Bank 

First  Nat  Bank 

Home  Nat  Bank 

Union  Nat  Bank 

Elgin  City  B'k'g  Co 
Home  Savings  Bank 

Peoria — 
Central  Nat  Bank.. 
Com'lGerNat  Bk.. 
Dime  Sav  &  Tr  Co. 

First  Nat  Bank 

Home  Sav  &  State. 
Illinois  Nat  Bank.. 
Interst'te  Bk&TrCo 
Merchants  Nat  Bk 
Sav  Bank  of  Peoria 

Quincy — 
Illinois  State  Bank 
Quincy  Nat  Bank. 
Ricker  Nat  Bank. 
Mercantile  Tr  &  S  B 
State  Sav  L  &  Tr  Co 

Rockford — - 
Forest  City  Nat  Bk 
Manufrs  Nat  Bank 
Peoples  Bk  &  Tr  Co 
Rockford  Nat  Bank 
Third  Nat  Bank 
Winnebago  Nat  Bk 

Springfield — 
Farmers'  Nat  Bank 

First  Nat  Bank 

Illinois  Nat  Bank.. 

Lincoln  Bank 

Ridgely  Nat  Bank. 
Sp'gfield  Marine  Bk 
Sangamon  L&TCo. 
FirstT&SBk.Spfield 


Surplus 
&  Profits. 


100.000 
100,000 
100,000 
100,000 
200,000 
100,000 

100.000 

500.000 

Consolidat 

20,000,000 

63,000,000 

200,000 

600,000 

200,000 

10,000,000 

150.000 

1.000.000 

1.500.000 

1,500.000 
200,000 

1,000,000 

1,250,000 
300,000 

2,000,000 

1.500.000 
250,000 
200,000 
50,000 
200,000 
300,000 
500,000 
250.000 
300.000 
200,000 
200,000 

1.500.000 
250,000 
200.000 
100,000 

2,000,000 
0500,000 

5,000,000 
600,000 

3,000,000 
200,000 

1,500,000 

2.500,000 
200,000 

1,250,000 

5,000,000 
200,000 
200,000 

3,000,000 
750,000 

1,500,000 
200.000 
500.000 
200.000 

1,000,000 
200,000 

1,200.000 

200,000 

61,000.000 

200.000 

100,000 
200,000 
150,000 
100.000 
100,000 
100,000 

200,000 
550,000 
250,000 
550,000 
120,000 
200.000 
200.000 
200.000 
150.000 

150,000 
100.000 
500.000 
200.000 
500.000 

100.000 
200.000 
125.000 
100.000 
250,000 
250,000 

200,000 
250.000 
300.000 
400.000 
300.000 
300,000 
Consol 
100,000 


Gross 
Deposits. 


222,719 

147,537 

46,377 

118,887 

48,110 

13,529 

43,541 

224,197 

ed  with  Co 

9,622,317 

5,437,076 

22,127 

399.498 

36,860 

10,836,569 

192,377 

525,371 

383,693 

950,529 

149,885 

251.587 

490,627 

65,109 

1,214,617 

404,523 

83,063 

68,776 

26,240 

18,499 

105,210 

80,077 

23,269 

186,034 

87,000 

11.065 

1,742,906 

186,241 

47,899 

r5.000 

872,809 

116,362 

61,543,801 

454,134 

427,869 

115,220 

183,928 

3,113,260 

14,619 

1,456.829 

8,444,529 

53,526 

43,365 

5,840,079 

221,565 

2,327,787 

64,594 

224,585 

d23,012 

250,000 

32,754 

1,190,620 

107,562 

132,693 

53,442 

74,597 
cll5,592 
C133.839 

c25,000 
dl03.760 

d60,239 


$ 
1,541,161 
1,253,244 
965,726 
1,069.819 
962,141 
179,901 

867,881 

2,650,474 

nt  &  Com 

160005  204 

58,602,414 

2,335,090 

7,161,491 

1,070.203 

109637  450 

3,110.709 

9,089,914 

16,056,180 

24,355,002 

3,558,384 

2,277,709 

9,930,460 

1,383,027 

21,757,263 

22,224.339 

1.873,192 

1,147,975 

861,231 

851,596 

2,598,039 

7,305,017 

1,205,041 

2,725,182 

1,509,514 

1,235,529 

23,245,489 

2,403,793 

1,153,531 

7-200,000 

18,062,769 

4,572,894 


Par 


N 


5,236,895 
14,959,868 

2,309,572 

1,100,647 
46,842,375 
313.301 
10,019,374 
89,091,682 

1,281,984 

1,247,124 
53,508.609 

4,001,001 
27,496,410 

2,191,815 

3,836,017 

d380.242 

Began  bus 

932,281 

15,310,113 

3,195,102 
10,909,374 

1,103,270 

738,140 
c676,295 
c748,395 
c400,000 
dl, 312, 902 
d717,787 


160, 

597, 

dl24, 

330, 

87, 

74, 

d21 

199, 

d377 


434 
644 
273 
773 
417 
745 
707 
908 
953 


d44 
c63,823 

c343,978 
d67.140 

d418,080 

140.912 
63.641 
125.514 
149.375 
179,373 
248,179 

r259,309 
C334.430 
cl97,170 

d23,299 
sll8,709 
d397,070 
idated 

d32.567 


2.385 

4,653 

dl,845 

3,184 

d950 

1.781 

d404 

1.909 

d2,017 


,606 
017 
,590 
,328 
,722 
,582 
,770 
,166 
,692 


00 
00 
00 
00 
00 
00 

00 
00 
B 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 

55 

00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
iness 
00 
00 
00 
00 
00 


Bid. 


Per 
340 
250 
145 
215 
110 


share. 

350 

260 

150 

225 

115 


Per 
150 
174 


share. 


286 
418 

222' 
lis 
426 
250 


170 
213 
250 


100 
100 


230 
130 
195 
224 
145 
138 
135 
117 
200 
250 
125 
178 
142 
140 
336 


135 

112 
166 
144 

180' 

i7i' 

120 


.- 


498 
135 
140 
427 
119 
314 
137 
160 
110 
Sept.C 
115 
275 
175 
146 
137 
Per 


Ask. 


180 


288 
422 
151 
228 
123 
429 


180 
216 


122 
235 
135 
200 
228 
147 
142 


120 


185 
147 
145 
340 
215 
138 
115 
168 
160 

185' 

iso' 

125 


100 

100 
100 


100 
100 
100 


100 
100 


d339.306 

c947,760 

c4.693.910 

dl. 106.925 

d4,758.469 

941,544 
1.641.198 
1.155,733 
1.350.914 
1,647.123 
1.556,306 

7-1,670,062 
cl  ,685,513 
cl  ,442,305 

d760,594 
81,089,436 
d2, 354, 480 
with  Linro 

d429,992 


100 
100 
100 
100 
100 
100 

100 
100 


100 

100 

In  B 





Per 


Per 


505 
140 
145 
430 
123 
318 
142 
165 
112 
1910 
118 


150 
143 
share. 


share. 

t)240 

«130 

vl86 

W250 

t)175 

wl97 

share. 


ank      ] 


INDIANA — Nat.  banks  Sept.  1;  State  institutions  latest  returns. 


Evansville — 

Bankers  Nat  Bank. 
Citizens'  Nat  Bank- 
City  National  Bank 
Old  State  Nat  Bank 
West  Side  Bank... 
Am  Tr  &  Sav  Bank 
Evansv  Tr&Sav  Co 
Fort  Wayne — 

First  Nat  Bank 

Ger-Amer  Nat  Bk.. 
Hamilton  Nat  Bank 
Old  National  Bank. 
Citizens'  Trust  Co.  . 
Peonies  Tr&Sav  Co 
Tri-State  L  &  Tr  Co 


250.000 
300,000 
350,000 
600,000 
100,000 
200,000 
100.000 

500.000 
260,000 
300.000 
350,000 
200,000 
200,000 
300,000 


J/14,000 

<35,000 

2/305,009 

255,910 

39,449 

80,574 

62,167 

245,449 
75,000 

454,069 

182,065 
10,480 
19,694 

122,727 


j/1,141.200 
a. 350.000 
t/3.281.000 
3,233,953 
1,053.'?25 
1,021,847 
1,022.993 

3,623,403 
2,000.000 
3,391,942 
2,845,971 
1,022,212 
1,209,724 
3,919,262 


I     Par 

100 

100 

100 

100 

100 J 

100  ... 

100        .4 

I  Per 

100  150 

100  130 

100  225 

100  175 

50  11* 

50  110 

100  15« 


share 


share. 


« Sale  price,  a  Capital  and  surplus  to  be  increased.  6  Capital  to  be  increased,  s/ Capital  paid  in;  authorized  amount  is  larger, 
z  Ex-dividend,  y  Aug.  22  1910.  c  These  figures  date  June  30  1910.  d  July  11910.  v  Last  sale,  e  July  31  1910.  A  Aug.  20  1910.  i  May  19 
1910.     7).  To  consolidate,     r  March  29  1910.     s  July  25  1910      t  May  21  1910. 


Not.  1010. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


INDIANA— (Concluded.) 


KENTUCKY — Nat.  bankaSept.  1;  State  institutions  latest  returns. 


Surplus 

Gross 

Capital. 

&   Profits. 

Deposits. 

Par 

Bid. 

Ask. 

Indianapolis — 

S 

$ 

$ 

Per 

share. 

American  Nat  Bk.. 

Consolid  ated  with 

Fletcher  A 

mer. 

Nat. 

Bank 

Capital  Nat  Bank.. 
Co  umbia  Nat  Bank 

1,000,000 

433,627 

», 236,3a 

100 

157 

165 

500,000 

23,577 

2,062,266 

100 

105 

Continental  Nat  Bk 

400,000 

35,496 

1,117,117 

100 

110 

Fletcher  Amer  N  Bk 

2,000,000 

1,000,000 

100 

226 

250 

Indiana  Nat  Bank. 

1,000,000 

1,208,924 

7' ,638, 970 

100 

245 

. 

Merchants'  Nat  Bk. 

1,000,000 

900,844 

5.839,017 

100 

200 

Union  Nat  Bank — 

400,000 

57,640 

1,517,724 

100 

116 

Central  Trust  Co  . . 

300,000 

81,115 

371,865 

100 

121 

Farmers  Trust  Co.. 

100,000 

37,805 

682,225 

100 

126 

Fidelity  Trust  Co.. 
German-Amer  TrCo 

100,000 
400,000 

1  325 

356,925 

100 

136,170 

2.850.919 

50 

86^ 

Indiana  Trust  Co.. 

1,000,000 

550,419 

7.752.092 

100 

180 

Marion  Trust  Co... 

300,000 

181,135 

3.592.557 

tJlOO 

180 

Security  Trust  Co.. 
Union  Trust  Co 

325,000 

66,851 

669.301 

100 

lUH 

600,000 

633,118 

1,873,435 

100 

216)^ 

Per 

share. 

Terre  Haute — 

No 

minal 

prices 

First  National  Bank 

500,000 

540,071 

2.788.554 

100 

260 

McKeen  Nat  Bank. 

500,000 

278,657 

2.494,392 

100 

150 

Terre  Haute  Nat  Bk 

300,000 

94,040 

1,105,047 

100 

140 

United  States  Tr  Co 

j/250,000 

155.394 

2,349,279 

100 

180 

IOWA — Nat.  banks  Sept.  1;  State  institutions  latest  returns. 


Burlington — 

Burlington  Sav  Bk. 
First  National  Bank 
Germ-Amer  Sav  Bk 
Iowa  State  Sav  Bk. 
Merchants'  Nat  Bk. 
National  State  Bk. 

Cedar  Rapids — 

Ced  Rapids  Nat  Bk 
Ced  Rapids  Sav  Bk 
Commercial  Nat  Bk 
Commercial  Sav  Bk 
Iowa  State  Sav  Bk. 
Merchants'  Nat  Bk. 
People's  Sav  Bank. 
Security  Sav  Bank. 
Amer  tt  &  Sav  Bk. 

Council  Bluffs- 
City  National  Bank 
Commercial  Nat  Bk 
Council  Bl  Sav  Bk. 
First  National  Bank 
State  Savings  Bank 

Davenport — 

Davenport  Sav  Bk 
Farm  &  Mech  Sav_ 
First  National  Bank 
German  Savings  Bk 
Iowa  National  Bk. . 
Security  Sav  Bank. 
Scott  Co  Sav  Bank- 
Union  Savings  Bk. 
Citizens'  Tr  &  S  Bk 

Des  Moines — 

Cap  City  State  Bk_ 
Central  State  Bank. 
Century  Sav  Bank. 
Citizens'  Nat  Bank. 
Commercial  Sav  Bk 
Des  Moines  Nat  Bk 
Des  Moines  Sav  Bk. 
German  Sav  Bank. 
Home  Savings  Bank 
Iowa  Tr  &  Sav  Bk. 
Iowa  National  Bk.. 
Iowa  State  Bank.. 
Mechanics'  Sav  Bk. 

People's  Sav  Bk 

State  Savings  Bank  I 
University  State  Bk 
Valley  National  Bk 
Valley  Savings  Bk. 
Iowa  Loan  &  Tr  Co 

Dubuiue — 

Citlaens'  State  Bk . 
Dubuque  Nat  Bank 
Dubuque  Sav  Bank 
First  National  Bank 
German  Sav  Bank. 
Germ  Tr  &  Sav  Bk. 
Iowa  Tr  &  Sav  Bk. 
Second  Nat  Bank.. 

Sioux  City — 
First  National  Bank 
Live  Stock  Nat  Bk. 
Merchants'  Nat  Bk. 
Northwest  Nat  Bk. 
Security  Nat  Bank. 
Woodbury  Co  S  Bk 
Farmers  L&  Tr  Co. 


100,000 
100,000 
125,000 
200,000 
100,000 
150,000 


100,000 

100,000 

100,000 

50,000 

50,000 

200,000 

50,000 

150,000 

100,000 


120,000 
100,000 
150,000 
200,000 
50,000 


300,000 
100,000 
200,000 
600,000 
150,000 
50,000 
250,000 
100,000 
100,000 


100,000 
200,000 
100.000 
200.000 

50.000 
500.000 
200.000 
100.000 

50.000 

2/50.000 

1.000.000 

50.000 

50.000 
100.000 
100.000 

50,000 
300.000 

50,000 
500,000 


100,000 
100,000 
75,000 
200,000 
150,000 
100,000 
300  000 
300,000 

300,000 
100,000 
100,000 
100,000 
250,000 
50,000 
300,000 


15  781 
s58,400 
267,719 
219,523 
137,557 
si  69,424 


185,607 

118,694 

7,987 

11,035 

11.121 
216,889 

31,000 
120,000 

65,000 


s31,869 

s29,279 

124,9111 

cl  50,000 

60,973 


340,000 
69,467 
213,327 
841,267 
174,789 
19,000 
303,000 
112,067 
103,796 


21, 

60, 

10. 

149, 

16, 

82 

37, 

18, 

28, 

10, 

s291, 

5, 

13, 

124, 

8, 

5, 

sl25, 

65, 

692, 


099 
,360 
000 
.462 
000 
030 
343 
553 
000 
000 
246 
700 
089 
139 
531 
000 
337 
000 
397 


18,173 

22,647 

54,353 

129,309 

47,623 

58,207 

155.995 

142.027 

60.000 
76,553 
78.137 
36,647 
186,914 
51,327 
41,937 


579,775 
«742,010 
2,610,899 
2,531,594 
1,265.256 
si  094.952 


3,796,990 

2,074,039 

1,048,729 

406,589 

615,837 

4,005,167 

819,000 

1.850.000 

1,700,000 


s640,918 

s587,978 

2,1.'6,128 

c2, 500,000 

740,167 


3,900,000 
1,138,477 
1.216.267 
10.179.712 
2,003.349 

325,000 
4,570,000 
1,644,975 

337,429 


,510,929 
,085,800 
700,000 
,732,;-'15 
550,000 
,-147,727 
,564,000 
,163,773 
,050,000 
517,989 
,004,105 
376,000 
633,181 
004,919 
634,180 
185,01  lO 
,170,722 
055,783 
074,871 


505,771 

964,610 

808,141 

1,432,637 

l,164.7i7 

1.613.912 

655,337 

1,103,735 

5,408,643 
2,069,2.35 
941,552 
984,225 
3,187,708 
893.722 
927.978 


100 
100 
100 
100 
100 
100 

No 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 


100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
No 
100 
100 
1001 
100 
100 
100 
100 


Per 

no 

150 
300 
275 
250 
300 

minal 


share. 


Per 


Per 

share 

255 

265 

175 

180 

217 

225 

375 

400 

215 

2v0 

125 

135 

275 

290 

220 

225 

200 

Per 


share. 


share. 


130 


*140 

135 

minal 


100 

100 

135 

*150 

*120 

100 


*140 

prices 


KANSAS — Nat.  banks  Sept.  1;  Staie  institutions  latest  returns. 


Kansas  City — 

Commercial  Nat  Bk 
Inter-State  Nat  Bk 
People's  Nat  Bank 
Exchange  State  Bk 
Banking  Trust  Co. . 
Kansas  Trust  Co 

Topeka — 

Bank  of  Topeka 

Central  National  Bk 
Merchants'  Nat  Bk. 
Shawnee  State  Bk. 
Prudential  Trust  Co 


I 


300.000 
500.000 
200.000 
100.000 
200.000 
125,000 


210,000 
200,000 
100,000 
60,000 
100.000 


258.324 

.003,158 

8,966 

40,849 

15,000 

25,160 


286,559 
40,496 

125,741 
29,795 
31.333 


4,858,610 
7,675,427 
591,358 
869,869 
300,000 
333,859 


2,009,883 

1,657,729 

1,663.367 

501,307 

372,608 


I 


100 
100 


100 
100 


100 
100 
100 
100 
100 


Per 


share. 


200 
150 
120 
200 
125 


prices 


Surplus 

Gross 

Capital. 

&   Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

S 

S 

i 

Per 

share 

Covington — 

Citizens'  Nat  Bank. 

200,000 

121,416 

1,060,067 

100 

160 



First  National  Bk.. 

600,000 

135,034 

2,143,679 

100 

150 

165 

Germ'n  Nation'l  Bk 

350,000 

155,074 

1,009,282 

100 

135 

140 

Covington  S  Bk&Tr 

2/100,000 

35,070 

515,898 

100 

135 



People's  SavBk&Tr 

150,000 

25,110 

679,472 

100 

120 



Lexington — 

Per 

share 

Fayette  Nat  Bank. 

300,000 

345,976 

989,354 

100 

270 

First  National  Bk. . 

400,000 

.s93,899 

707,288 

100 

129 

130 

Lex'ton  City  N  Bk. 

500,000 

s279,775 

1,047,644 

100 

212 

215 

Phoenix  Nat  Bank. 

300,000 

c79,960 

e859,101 

100 

138 

140 

Second  Nat  Bank.. 

150,000 

s3l,108 

330,877 

100 

120 

122 

Third  Nat  Bank... 

300,000 

87,118 

432,110 

100 

li8 

150 

Louisville — 

Per 

share 

American  Nat  Bk.. 

800,000 

209,819 

4,077,940 

100 

138  J^ 

140 

Citizens'  Nat  Bank. 

500,000 

601,367 

3,164,714 

100 

237 

250 

Com  Bank  &  TrCo. 

500,000 

41 ,400 

1,668,757 

100 



ICO 

First  National  Bk. . 

500,000 

239,567 

2,699,732 

100 

230 



F'ranUIin    Rank" 

100  000 

3,291 

121,100 

German  Bank 

250,000 

559,004 

4,320,639 

100 

336 

380 

Ger  Insurance  Bk.. 

249,500 

536.281 

5,420,925 

50 

150 

170 

German  Security  Bk 

179,000 

82,914 

971.676 

100 

173 

174 

Kent  Tit  S  Bk&TCo 

350,000 

60,918 

1.230.913 

100 

115 



Lincoln  Sav  Bank. . 

350,000 

35,000 

560,000 

100 

96 

100 

Louisv  Nat  Bkg  Co. 

250,000 

104,829 

1.760.215 

100 

154 

155 

Nat  Bk  ofCommerce 

800,000 

349,643 

3.600,984 

100 

178 

Nat  Bk  of  Kentucky 

1,645,000 

1,319,132 

5,437,334 

100 

189 

191 

Southern  Nat  Bk.. 

500,000 

75,000 

3,701,662 

100 

150 

Stock  Yards  Bank. 

100,000 

48,380 

545,855 

100 

130 

.. 

Third  National  Bk. 

Consolida 

ted  with  S 

outhem  N 

at  B 

ank 

Union  National  Bk. 

500,000 

531,657 

3,867,272 

100 

227 

2a6 

Columbia  Trust  Co. 

1.000,000 

219, 97 

1,333.624 

100 

139 

140 

FideUty  Trust  Co.. 

61,000,000 

1,146,537 

1.183.139 

100 

160 

168 

Louisville  Trust  Co. 

806,100 

203,024 

1,482.427 

100 

154 

155 

US  Trust  Co 

350,000 

97,069 

594.918 

100 

110 

115 

Newport — 

Per 

shure 

German  Nat  Bank. 

100,000 

s60,617 

634.260 

100 

120 

Newport  Nat  Bank 

100,000 

s65,356 

602,877 

100 

120 

LOUISIANA — Nat.  banks  Sept.  1;  State  institutions  latest  returns. 


New  Orleans — 

Bank  of  Orleans 

Canal  La  Bk  &  T  Co 
Citizens'  Bk  of  La.. 
City  Bk  &Tr  Co_.- 
Commercial  Nat  Bk 
Commercial  Germ'n 

Tr  &  Sav  Bank.. 
Cosmop  Bk  &  Tr  Co 
Ger-Amer  Nat  Bk. . 
Ger-Amer  Sav  Bank 

&  Trust  Co 

Int-StateTr&BCo- 
Metropolitan  Bank. 
Morgan  State  Bank 
N  Hibernia  Nat  Bk 
New  Orleans  N  Bk_ 
People's  Bk  &  Tr  Co 
Teutonia  Bk  &TrCo 
U  S  S  Dp  &  Sav  Bk 
Whitney-Cent  N  B. 
Hibernia  Bk&Tr  Co 
Whitnev-Cent  Tr  & 

Sav  Bk 

Shreveport — 
Commercial  Nat  Bk 
First  National  Bk.. 
Contin't'l  B  &  Tr  Co 


100.000 
2.000.000 
380.200 
150.000 
300.000 

1.100.000 

200.000 

1,000,000 

200,000 

750,000 

400,000 

100,000 

400,000 

1,000,000 

400,000 

200,000 

100,000 

2,500,000 

1,000,000 

200,000 

500,000 

500,000 

V300,000 


80,297 
600,000 
427,274 

41 ,000 
402,473 

826,853 

51,994 

668,850 


126 

464 

266 

142 

80 

589, 

14 

73, 

142, 

1,025, 

2,364, 


034 

382 
227 
193 
7871 
2141 
449 
867 
193 
461 
837 


1,066.342 
8.209,148 
1.750.238 
730.000 
3,148.715 

11,504,769 

403,894 

5,768,091 


11,600 

s444,786 
230,892 
112,6.39 


,535,775 
,199,739 
,390,643 
912,940 
808,656 
,096.690 
,925,949 
,524,267 
,438,863 
062,264 
513,409 


1,937,977 

4,141,984 
2,261,474 
1,235,569 


100 
100 
100 

100 

100 
100 
100 

100 

100 

100 

50 


100 

i55 

100 
100 
100 


100 
100 


Per 
200 
136 
225 

285" 


19U: 


share 
:42" 



..... 

/265 
193  >i 


168 
110 


85 
108 
250 
220 


Per 





!15 
75' 

261" 


230 


share 


MAINE — Nat.  banks  Sept.  1;  State  institutions  latest  returns. 


Bangor — 

Per 

share 

First  National  Bk.  . 

300,000 

d300,204 

d750,657 

Merchants'  Nat  Bk. 

100,000 

d262,479 

d554,858 

100 

Second  Nat  Bank.. 

150,000 

(/450,796 

d549.731 

Eastern  Tr&Bkg  Co 

175,000 

451,500 

3.495,050 

Kenduskeag  Tr  Co. 

100,000 

104,980 

1,206,980 



_____ 

Merrill  Trust  Co... 

200,000 

130,766 

1,619,775 



Portland- 

Per 

share 

Canal  Nat  Bank 

600.000 

293,140 

1,236,414 

100 

105 

109 

Casco  Nat  Bank 

800.000 

283,586 

4,215,260 

1(K) 

102 

104 

Chapman  Nat  Bk.  . 

100.000 

46,714 

1,444,484 

100 

112 

114 

Cumberland  Nat  Bk 

150.000 

68,580 

525,627 

100 

102 

103 

First  National  Bank 

600.000 

462,959 

2,397,980 

100 

110 

112 

Portland  Nat  Bank 

300,000 

325,672 

4,617,919 

100 

150 

IGO 

FideUty  Trust  Co_ . 

400,000 

443,373 

7,358,127 

100 

205 

210 

Mercantile  Trust  Co 

100,000 

112,651 

1,013,163 

100 

145 

150 

Portland  Trust  Co_ 

Absorbed 

by  Fideli 

ty  Trust  C 

0. 

Union  S  D  &  Tr  Co 

250,000 

237,279 

401 ,358 

100 

150 

155 

MARYLAND — Nat.  banks  Sept.  1;  State  institutions  latest  returns. 


Baltimore — 

Calvert  Bank 

Canton  Nat  Bank.  . 
Citizens'  Nat  Bank. 
Com&Farm  Nat  Bk 
Commonw'lth  Bank 
Drov&Mech's  N  Bk 
Farm&  Mer  Nat  Bk 
First  National  Bank 
German-Amer  Bank 
German  Bk.  of  Bait 
Maryland  Nat  Bank 

Mercantile  Bank 

Merchants'  Nat  Bk. 
Nat  Bk  of  Baltim.. 
National  City  Bank 
Nat  Bk  of  Comm'ce 
Nat  Exchange  Bk.. 
Nat  Howard  Bank. 
Nat  Marine  Bank.. 
Nat  Mechanics'  Bk. 


100 
100 

1,000 
500 
200 
600 
650 

1,000 
300 
400 
500 
100 

1,500, 

1,210, 
500, 
500, 

1,000, 
2.S0, 
400, 

1,000, 


000  41 ,600 

000 1  s  4,846 

000  s  2,029,885 

000 1  n  102 ,959 
121,000 
487,364 
269,789 
553,739 
130,231 
160,000 
106,893 

42,004 
1,012,421 
47  1,014 
131.184 
555,209 
711,114 
113,479 
227,933 


,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
000 
700 
.000 
000 
000 
000 
000 


000  si,  159 ,084 


1,268 
s599 

s9,344 

ril,4I6 
2,325 
6,863 
2,957 
6,387 
834 
1,400 
2,246 
658 

11,351 
2,413 
651 
2,446 
4,661 
1,439 
2,437 

s  7,735 


000  50 

606  100 

,955  10 

859  100 

000  50 

794  100 

669  40 

7571  100 

091  100 


Per  share 
60 


000 
,241 
,378 
,196 
.927 
,048 
,389 
,862 
,168 
,927 
,909 


100 

20 

25 

100 

100 

100 

15 

100 

10 

30 

10 


39 
115 

90 
225 

46 
134 
108 
102 

23 


40 
120 


230 
48 

13514 
110 


178 
1.30 
110 

30 
158 

13 

42 

27^ 


1I8O 
:135 
'  i  25 


15 
43 


*  Sale  price,  a  Capital  and  surplus  to  be  increased,  b  Capital  to  be  increased,  h  Book  value,  v  This  is  amount  paid  in  on  shares,  par  value 
$100;  we  quote  per  share  not  per  cent,  x  Ex-dividend.  2/ Capital  paid  in;  authorized  amount  is  larger,  c  Figures  date  Arv.  22  1910.  «^  Jan. 
311910.     ;  Last  sale,     n  Aug.  4  1910.     sJune30  1910.     ^Includes  debentures,     d  March  29  1910.     v  To  consolidate. 
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Where  Namei  are  Printed  in  Itaiics  Fuller  Returni  may  be  Pound  in  the  Advertising  Columna. 


MARYLAND— (Continued.) 


Bait.  {Con.)— 
Nat  Union  Bk  ofMd 
Old-Town  Nat  Bk. 
Second  Nat  Bank.. 
Third  National  Bk. 
Western  Nat  Bank. 
Baltimore  Trust  Co 
Colonial  Trust  Co.. 
Continental  Tr  Co.  . 
Fidelity  Trust  Co.. 
Maryland  TrCo,com 

Preferred    

MercantileTr  &  Dep  _ 
Safe  Dep  &  Tr  Co.. 
Union  Trust  Co 

Frederick — 

Central  Nat  Bank.. 
Citizens'  Nat  Bank. 
Far  &  Mech  Nat  Bk 
Franklin  Sav  Bank. 
Frederick  Co  NatBk 
Fr'k-Town  Sav  Inst 


Capital. 


$ 

1,000,000 

200,000 

500,000 

500,000 

500,000 

1,000,000 

300,000 

1,350,000 

1,000,000 

1,000,000 

500,000 

1,500,000 

600,000 

600,000 


150,000 
100,000 
125,000 

fel04,000 
150,000 

fcl71,176 


Surplus 
&   Profits. 


n598,201 

84,516 

776,260 

nl37,907 

565,330 

2,739,372 

71,346 

2,457,892 

736,926 

\     116,330 

1 

3,126,709 

2,082,799 

189,629 


74,857 
342,214 
110,287 

24,289 
106,961 
114,009 


Gross 
Deposits. 


n2,m0 
1,418, 
1,162, 

n3,507, 
2,364, 
5,343, 
601, 
5,730, 
5,955 
959, 

8,673 

8,864 

643 


,773 
,872 
852 
050 
,378 
998 
,436 
850 
,917 
,451 

867 
,403 
,421 


490,964 

2,886,989 

1,048,015 

329,500 

489,565 

1,013,161 


Par. 

Bid. 

Per 

100 

123 

10 

12 

100 

195 

100 

132 

20 

50 

165 

25 

27 

100 

197 

100 

210 

100 
100 

68 

100 

50 

143 

100 

440 

50 

70 

Per 

25 

35 

100 

450 

25 

40 

100 

125 

15 

22 

100 

175 

Ask. 


share. 
125 


36 

166H 

29 
205 
230 

75 

iilli 


share. 


MASSACHUSETTS — Nat.  bks.(exc.  Boston)  Sept.  1;  State  inst.  latest  returns 


y  Boston — 

Atlantic  Nat  Bank. 
Boylston  Nat  Bank 
Commercial  Nat  Bk 
EUot  National  Bk.. 
First  National  Bank 
First  Ward  Nat  Bk. 
Fourth  Nat  Bank.. 
Merchants'  Nat  Bk_ 
Mutual  Nat  Bank.. 
Nat  Bkof  Com'ce.. 
N  Mkt  Bkof  Brig.. 
Nat  Rock  Bk  of  Rox 
Nat  Security  Bk... 
Nat  Shawmut  Bank 

Nat  Union  Bank 

New  Eng  Nat  Bk.. 
Old  Boston  Nat  Bk 
People's  Nat,  Roxb 
Second  Nat  Bank.. 
South  End  Nat  Bk. 
State  National  Bk. 
Web'r&AtlasN't  Bk 
Winthrop  Nat  Bk.. 
American  Trust  Co. 
Bay  State  Trust  Co 

Beacon  Trust  Co 

Boston  S  Dep&  Tr. 
Columbia  Trust  Co. 
Comm'w'thTrCo.. 
Dorchester  Tr  Co.. 
Exchange  Trust  Co. 
Federal  Trust  Co.. 
International  Tr  Co 
Liberty  Trust  Co.. 
Llncoln  Trust  Co.. 
Mattapan  D&Tr  Co 
New  Eng  Trust  Co. 
Old  Colony  Tr  Co.. 
Paul  Revere  Tr  Co. 
Puritan  Trust  Co.. 
State  St  Trust  Co.. 
US  Trust  Co 


Beverly — 

Beverly  Nat  Bank. 


Brockton — 

Brockton  Nat  Bank 

Home  Nat  Bank 

Plymouth  Co  SD&T 


Cambridge — 

Charles  Riv  Nat  Bk 
Cambridge  Trust  Co 
Central  Trust  Co... 
Harvard  Trust  Co.  . 


E.  Cambridge — 

Lechmere  Nat  Bk.. 

Fall  River — 

Fall  Riv  Nat  Bk... 
First  National  Bank 
Massas'it-PocassetN 
Metacomet  Nat  Bk. 
Durfee  S  Dep  &  Tr. 

Fitchburg — 

Fitchburg  Nat  Bk. 
Safety  Fund  Nat  Bk 
Wachusett  Nat  Bk. 
Fltchb'gSD&TrCo. 

Gloucester — 

Cape  Ann  Nat  Bk.. 
Cape  Ann  Sav  Bk.. 
City  National  Bank 
Glou'ter  SD&TrCo. 

Haverhill — 

Essex  Nat  Bank 

First  National  Bank 
Haverhill  Nat  Bank 
Merchants'  Nat  Bk 
Merrimack  Nat  Bk 
Haverhill  Trust  Co 


Deposits  of 

750,000 

700,000 

250.000 

1.000.000 

3,000.000 

200,000 

1.000.000 

3.000.000 

200.000 

1.500.000 

250.000 

300,000 

250.000 

3.500.000 

1,000.000 

200,000 

900,000 

300,000 

2,000.000 

200.000 

2.000.000 

1,000.000 

300,000 

1,000,000 

500,000 

600,000 

1.000,000 

100,000 

1,000,000 

200,000 

250,000 

1 .000.000 

1.000.000 

200.000 

200.000 

100.000 

1 .000.000 

2.500.000 

200.000 

200.000 

1.000.000 

200.000 


300.000 


200,000 
200.000 
100.000 


100,000 
100.000 
200.000 
200  000 


100.000 


400.000 
400.000 
650.000 
7.50.000 
400,000 


250,000 
200,000 
250.000 
250.000 


150.000 


150.000 
200,000 


100.000 
200.000 
200,000 
200,000 
240,000 
200,000 


banks  date 
605,405 
269.127 
209,131 

1,355,201 

5,888,090 
188.140 
868,300 

3,664,183 
5,104 

1,490,794 
200,587 
519,926 
840,072 

5,334,780 

1,455,152 
113,978 
364,694 
198,515 

2,8.39,514 
70,2.57 

1,695,214 

1,043,081 
572,067 

2,111,199 
602,753 
497.100 

2.804, .560 

29,267 

785,836 

40,340 

.37,678 

407,776 

4,372,079 
109,560 
104,790 
121,920 

2,418,193 

10,765,345 

26,022 

179,260 

1.3.38,324 
810,909 


275,885 


178,714 

494,089 

31,489 


172,091 
208,132 
134,004 
161,078 


139,897 


225,694 
471,356 
446,672 
.347,871 
461,992 


319,162 

208,188 

81,470 

157.420 


nl  23.709 
281 .083 
125.077 
250.000 


Oct.  29 

4.6.56,000 

3,287.000 

2,135,000 

1  1,409,000 

60,403,000 

cl  ,263 ,700 

7,782,000 

11,946,000 

(■1,239,317 

12,648,000 

c734,843 

c3, 31 2, 079 

1,879,000 

75,352,000 

10,160,000 

1,005,000 

2,148,000 

f  1,559,667 

22.543,000 

el  ,020 ,731 

10,799,000 

4,430,000 

3,249,000 

14,781,080 

6,211,285 

7,444,7.38 

12,676,978 

495,592 

11,966,367 

1,133,793 

1,147,3.56 

5,507,450 

12,152,604 

2, .385, 678 

803,964 

1,351,201 

21,119.926 

63.807.175 

433.020 

2.246.952 

13.128.804 

4.725.994 


1,144.929 


1.043,9.59 

2.059..399 

785.872 


847.660 

1.454.848 

d2. 188.614 

1.628.308 


494,234 


1,772,843 
1,271,981 
2,183,686 
1,035,548 
2,510,981 


1,648,698 
930.688 
840,251 

1,312,824 


n622,080 

2,703,389 

967,8.59 

2,806,456 


.59,420 
214,819 
366, .379 
110,137 
240,724 

78,997 


514,340 
1,036,247 
1.535.909 
1.022.406 

926.541 
dl  .039.798 


1910 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 


100 
100 
100 


100 
100 
100 
100 


100 


100 
100 
100 
100 
100 


100 
100 
100 


.    Per 
*152 

106 

142 
*225 

395  * 

150 
*lTi}4 

250 


*175 


240 
*375 
*196 


♦  124 
122 

*2fi5 
104 

*170 
170 
325 
325 


369 
118 
200 
*105 
100 
1.38 
400 
135 
150 


300 
*700 


*200 
225 
300 


Per 


100 
100 
100 
100 
100 
100 


Per 
140 
200 


Per 

*220D 

*113M 


*170Af 


Per 
*190 

Per 
128 
200 
160 
125 
195 


share. 

ilo" 


400 
260  " 


116 

*171 


380 


175 

350" 

*205' 


140 


140 
725' 


share 
151 


share. 


100 


share, 
c  23 '8 
J'e'98 


ch  '10 


share. 
OcflO 

share 
132 


165 
130 


Per    share. 
170      175 


115 
100 
145 


Per 


120 
105 
150 


share. 


MASSACHUSETTS— (Continued.) 


Hoi  yoke — 

City  National  Bank 
Hadley  Falls  NatBk 
Holyoke  Nat  Bank. 

Home  Nat  Bank 

Park  National  Bank 

Lawrence — 

Bay  State  Nat  Bank 
Lawrence  Nat  Bank 
Merchants'  Nat  Bk. 
Pacific  Nat  Bank.. 
Arlington  Trust  Co. 

Lowell — 

Appleton  Nat  Bank 
Old  Lowell  Nat  Bk. 
Traders'  Nat  Bank. 

Union  Nat  Bank 

Wamesit  Nat  Bank 
Lowell  Trust  Co... 
MiddlesexSD&TrCo 

Lynn — 

Central  Nat  Bank.. 
Lynn  National  Bk. 
Manufac's  Nat  Bk. 
National  City  Bank 

Essex  Trust  Co 

Lynn  S  Dep&  Tr  Co 
Security  Trust  Co 

New  Bedford — 

First  National  Bank 
Mechanics'  Nat  Bk 
Merchants'  Nat  Bk 
N  Beds  Dep&TrCo 

Pea body — 

Warren  Nat  Bank. 

Salem — 

Mercantile  Nat  Bk. 
Merchants'  Nat  Bk. 
Naumkeag  Tr  Co.. 
Salem  S  Dep&Tr  Co 

Springfield — 

Chapin  Nat  Bank.. 
Chicopee  Nat  Bank 
Springfield  Nat  Bk. 
Third  Nat  Bank... 
Springfield  SD&T 
Union  Trust  Co 

Taunton — 

Bri.stolCo  NatBk.. 
Machinists'  Nat  Bk 
Taunton  Nat  Bank. 

Worcester- 
Mechanics'  Nat  Bk. 
Merchants'  Nat  Bk. 
Worcester  Nat  Bk. 
Worcester  Trust  Co 


Capital. 


500.000 
200.000 
200,000 
250,000 
100,000 


375,000 
300,000 
100,000 
150,000 
200,000 


300.000 
200.000 
200.000 
350.000 
250.000 
212.000 
100.000 


200.000 
100.000 
200,000 
200,000 
250,000 
100,000 
200.000 


1.000.000 
600,000 

1,000,000 
200,000 


200,000 


200,000 
200,000 
250.000 
200.000 


500.000 
400,000 
500,000 
500,000 
500,000 
500,000 


500,000 
200,000 
600,000 


200,000 
500,000 
250,000 
500,000 


Surplus 
&   Profits. 


$ 

212,273 
162,800 
289,247 
164,867 
62,519 


nl39,724 

nl38,307 

n232,439 

n87,172 

50,000 


Gross 
Deposits.    Par. 


968,407 

661,255 

1,414,061 

1.162.605 

616.089 


nl  .039.831 
n974,992 
n935.395 
n695.902 


174.762 
64,000l 
82,832 

321,897 
96,986 

100,000 
42,496 


n299,270 

291,660 

92,554 

nl84,519 
332,454 
237.214 
141.547 


666.652 

540.632 

1,149,074 

181,154 


nll3.178 


142,657 
256,279 
282,087 
125,634 


87,422 
389,925 
642,136 
602,400 
708,399 
315,107 


92,399 
151,944 
208,394 


248, .594 
432.041 
399,039 
990,000 


721,160 

494.000 
2,847,104 
2,071,428 

307,970 
1,200.000 

447,984 


nl, 843, 564 
1,038,680 
1,137,31)1 
n941.922 
1,887.960 
2,180.447 
3,394,075 


1.358.896 
1.755,292 
2,286,316 
2.035,213 


n654.891 


1,117,814 

1,453.767 

2,599,113 

921,147 


1,628,414 
2,922,394 
3,085,971 
3,513,602 
4,142,113 
6,225,069 


810,416 
409,832 
727,998 


100 
100 
100 
100 
100 


75 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 


100 

No 
100 
50 
100 
100 


100 
100 
100 
100 
100 
100 


100 
100 
100 


2,980,737  100 

3,175,411  100 

4,101,9921  100 

9,562.287  100 


Bid. 


Per 
105 
130 
165 
125 


share. 

110 

140 

175 

130 


Per 
120 
120 
325 
117 
125 

Per 


share. 


share. 


Per 
190 
250 
100 
150 
210 
200 
175 

Per 

xl45 

153 

x200 

x250 

Per 
*108J^ 

Per 
minal 
* 
"83  k 
250 


share. 


Per 
103 
165 
190 
215 
200 
180 

Per 


Per 
135 
165 
212 
310 


Ask 


129 


share. 
148 


share. 


share, 
prices 
11534 
*84 


150 

share. 

106 

170 

200 

225 

225 

190 

share. 
100 
146 
103 

share. 


MICHIGAN — Nat.  banks  Sept.  1;   State  institutions  Sept.  1. 


Bay  City— 

Per 

share. 

Bav  City  Bank 

150,000 

184,824 

2,207.045 

100 

230 

Bay  County  Sav  Bk 

50,000 

46,509 

934.537 

100 

210 

Commercial  Bank.. 

100,000 

108,647 

809.804 

100 

210 

220 

First  National  Bank 

100,000 

183,896 

1.084,692 

100 

235 

Old  Second  Nat  Bk 

100,000 

25,960 

755,620 

100 

80 

95 

People's  Sav  Bank. 

50,000 

27,360 

929,325 

100 

150 

Detroit— 

Per 

share. 

Amer  Exch  Nat  Bk 

400,000 

171,427 

3,973,070 

100 

109H 

IIOH 

Central  Sav  Bank.. 

100,000 

89,427 

3,042,344 

100 

195 

212 

Detroit  Sav  Bank.. 

400,000 

728,169 

9,484,306 

100 

240 

Det  United  Bk  Ltd. 

250,000 

n53.421 

n2,398,191 

100 

125 

Dime  Savings  Bank 

500,000 

369.339 

8,575,807 

100 

150 

152 

First  National  Bank 

2,000,000 

1.241.767 

18,321,347 

100 

151 

Germ-Amer  Bank.. 

250,000 

7-67.441 

r  2,360,477 

100 

129 

Home  Savings  Bank 

400,000 

462.224 

7,096,837 

100 

209 

Michigan  Sav  Bank 

250,000 

198.021 

3,002,383 

100 

160 

Nat  Bk  of  Comm'ce 

750,000 

287.733 

6,1)63,689 

100 

141 

142 

Old  Detroit  Nat  Bk 

2,000,000 

898.776 

14,448,256 

100 

150 

153 

Peninsular  Sav  Bk. 

500,000 

2  70., 560 

8,069,122 

100 

154 

People's  State  Bank 

1,500,000 

1.862,767 

29,325,917 

100 

215 

220 

Wayne  Co  Sav  Bk. 
Detroit  Trust  Co... 

1,000.000 
500.000 

1.195  468 

12,829,039 

100 

nl. 152.709 

714,463,739 

100 

300 

^ 

Security  Trust  Co. . 

500.000 

723.430 

1,923,493 

100 

220 

Union  Trust  Co 

500.000 

394.482 

2,988,947 

100 

153 

Grand  Rapids — 

Per 

share 

City  Trust  &  SavBk 
Commercial  Sav  Bk 

100.000 
200.000 

55,076 

542,722 

100 

42,103 

1,973,306 

100 

130 

Fourth  Nat  Bank.. 

300,000 

227,065 

3,231,634 

100 

200 

•yGr  Rapids  Nat  Bk 

500,000 

186,459 

4,515,082 

100 

142 

Gr  Rapids  Sav  Bk. 
Kent  State  Bank.. 

1.50,000 

126,807 

2,304,956 

100 

210 

500,000 

248,763 

6,088,399 

100 

240 

r National  City  Bk  . 

a.500,000 

250,692 

2,616,380 

100 

. .      -- 

Old  National  Bank. 

800,000 

610.2.37 

5,916,629 

100 

180 

People's  Sav  Bank. 

100,000 

104,007 

1.968.021 

100 

200 

Michigan  Trust  Co. 

200.000 

360,596 

1,679,883 

100 

400 

Saginaw — 

Per 

share. 

Bank  of  Saginaw.. 

400,000 

523,119 

6,979,592 

100 

250 

Commercial  Nat  Bk 

100,000 

125.253 

901,74-1 

100 

210 

People's  Sav  Bank. 
Sagmaw  Co  Sav  Bk 

50,000 

93.683 

1,041,021 

100 

225 

50,000 

110.737 

1,145.442 

100 

300 

Second  Nat  Bank.. 

500,000 

364.857 

4.194.660 

100 

180 

♦  Sale  price.  a  Capital  to  be  increased.  d  Includes  savings  deposits. 

k  This  is  the  so-called  "Weekly  Deposits."  now  forming  capital  on  which  dividends  are  paid. 
Sept.  1  1910.     ft  .Ian    10  1910.    i  Last  sale.    nJune30  1910.    t;  To  consolidate,   r  Sept.  30  1910. 


e  Capital  paid  in;  authorized  amount  Is  larger. 
X  Ex-dividend.  y  Trust  companies'  date 

c  Sept.  1  1910.    s  Jan.  31  1910.    (  Mar.  29  1910. 


Nov.,  191U.| 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


MINNESOTA— iVa<. 

banks  Sep 

.  1;  State  institutions  latest  returns. 

Surplus 

Gross 

Capital. 

&   Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Duluth— 

$ 

$ 

$ 

Per 

share. 

Amer  Exch  Nat  Bk. 

500,000 

1,110,643 

7,579,200 

100 

320 

City  Nat  Bank 

500,000 

202,166 

3,193,081 

100 

130 

150 

First  National  Bank 

500,000 

1.482,431 

9,213,911 

100 

425 

Northern  Nat  Bk.. 

250,000 

43,336 

1,208,725 

100 

120 

Minneapolis — 

Per 

share. 

East  Side  State  Bk. 

100,000 

12,894 

561,384 

100 

125 

First  National  Bank 

2,000,000 

2,327,719 

20,282,73^ 

100 

270 

280 

German-Amer  Bk. . 

200,000 

123,907 

2,418,724 

100 

160 

Germaiiia  Bank 

100  000 

22,1.37 

564,170 

100 

Hennepin  Co  Sav  B. 
Merch&ManSt'teBk 

100,000 

104,189 

4,856,360 

100 

250 

100,000 

20,699 

502,341 

100 

Metropolit'nNatBk. 

200,000 

48,140 

712,108 

100 

123 

130 

Minnesota  Nat  Bk 

200,000 

43,55; 

1.009,322 

100 

80 

Northwest  Nat  Bank 

3,000,000 

2,296,5.57 

25,050,836 

100 

280 

290 

St.AnthonyFallsBk. 

200,000 

73,231 

1,687,245 

100 

140 

ScandinavAmNBk. 

500,000 

47,214 

1,483,101 

100 



iio 

Security  Nat  Bank. 

1,000,000 

1,079,071 

17,330.375 

100 

350 

South  Side  State  Bk 

75,000 

63,168 

752.800 

100 

250 

Union  State  Bank. 

100,000 

17,069 

503,289 

100 

115 

1,000,000 

160,907 

2.014,329 

100 

St.  Paul- 

Per 

share. 

American  Nat  Bk.. 

200,000 

51,365 

1,706,731 

100 

*107 

Capital  Nat  Bank.. 

500,000 

146,982 

5,168,472 

100 

130 

140 

First  National  Bank 

1.000,000 

1,186,554 

10,446,303 

100 

270 

Merchants'  Nat  Bk 

1,000,000 

850,475 

8.528,981 

100 

206 

220 

Nat  Germ-Amer  Bk 

1,000,000 

999,788 

11,734,381 

100 



*215 

Scand'vian  Am  Bk. 

100,000 

142, .■<23 

1,463,614 

100 

200 

Second  Nat  Bank.. 

400,000 

417,213 

3,472,482 

100 

210 

Stock  Yards  Nat  Bk 

100,000 

d65.000 

dl, 300, 000 

100 

160 

Security  Trust  Co. . 

250,000 

140,000 

825,000 

100 

107 

MISSISSIPPI — Nat.  banks  Sept.  1;  State  institutions  latest  returns. 


Jackson — 

Capital  Nat  Bank.. 
First  National  Bank 

Jackson  Bank 

Merch  Bk  &  Tr  Co. 
Miss  Bank  &  Tr  Co. 

Vicksburg — 
American  Bk&TrCo 
American  Nat  Bank 
Citizens'  Nat  Bank. 
City  Sav  &  TrastCo 
Delta  Tr  &  Bkg  Co. 
First  National  Bank 
Merchants'  Nat  Bk. 
People's  S  Bk  &  L- 


200,000 
100,000 
100,000 
c350,000 
150,000 

50,000 
100  000 
100,000 

50,000 
100,000 
300,000 
100,000 

50,000 


s98,124 
162,173 

12.775 
130.000 

16,469 

21.827 

46,192 

39,380 

45,000 

60,000 

145,609 

282,144 

100,000 


s865,982 
563,294 
420,852 
910,000 
372.759 

611,374 
393,149 
209,427 
670,000 
450,000 
610,122 
563,935 
600,000 


100 
100 
100 
100 
100 
100 
50 


Per    share. 


Nomi 


nal. 
135 
160 


200 


150 
375 
150 


MISSOURI — Nat.  banks  Sept.  1;  State  institutions  latest  returns. 


Kansas  City — 

Corn  Belt  Bank 

Drovers  Nat  Bank. 
First  National  Bank 
Gate  City  Nat  Bk.. 

Ger-Amer  Bank 

Int-St  Nat  Bk  Kan. 

Mercantile  Bank 

Nat  Bk  of  Comm'ce 
Nat  Bk  of  the  Rep. 
New  Eng  Nat  Bank 
National  Reserve  Bk 
Produce  Exch  Bank 
Security  Nat  Bank. 
Southwest  Nat  Bk. 
Traders'  Nat  Bank. 
Western  Exch  Bank 
Westport  Ave.  Bank 

Commerce  Tr  Co 

Fidelity  Trust  Co.. 
Pioneer  Trust  Co.. 

St.  Joseph — 
Burnes  Nat  Bank.. 
1st  N  Bk  of  Buchan- 
an Co 

German-Am  Nat  Bk 
Merchants'  Bank.. 
St  Jos  Stock  Yds  Bk 
Tootle-Lemon  N  Bk. 

First  Trust  Co 

Missouri  Val  Tr  Co. 
St.  Louis — 

Boatmen's  Bank 

Bremen  Bank 

Broadway  Nat  Bk. 

Cass  Ave.  Bank 

Central  Nat  Bank.. 

Chippewa   Bank 

City  Nat  Bank 

Franklin  Bank 

German- Amer  Bk. . 
German  Sav  Inst'n. 
Grand  Ave.  Bank.. 
Intern'l  Bk  St  Louis 

Jefferson  Bank 

Laf ay et  te   Bank 

Lowell  Bank 

Manchester  Bank.. 
Mec-Amer  Nat  Bk.  . 
Mercantile  Nat  Bk. 
Merch  Laclede  Nat. 
Nat  Bk  of  Comm'ce. 
Night  &  Day  Bk  . . 
Northwest'n  Sav  Bk 
South'n  Com  &  Sav 

■South  Side  Bank 

State  National  Bk_ 
Third  National  Bk. 
Union  Station  Bk. . 
Washington  Nat  Bk 

American  Tr  Co 

B'way  Sav  Tr  Co.. 
Commercial  Tr  Co. 
Commonw'lth  Tr  Co 
Farm&MerchTrCo  . 
Jeff.-GravoisTrCo. 

Mercantile  Tr  Co 

Mississip  V  al  Tr  Co 
Nor  St  Louis  Tr  Co. 
■StLouis  Union  TrCo 
■Savings  Trust  Co.. 
Vandeventer  Tr  Co. 
West  St  Louis  TrCo 


100,000 
300,000 
500,000 
200,000 
100,000 
500,000 
100,000 

2,000,000 
500,000 
500,000 

1,200,000 
100,000 
200,000 

1,000,000 
200,000 
100,000 
100,000 

1,000,000 

1,000,000 
c267,500 

200,000 

500,000 
200,000 
200,000 
200,000 
200,000 
50,000 
100,000 


2,000.000 

100,000 

200,000 

100,000 

1.000,000 

100,000 

200,000 

600,000 

1.000,000 

500,000 

100.000 

200,000 

200,000 

100,000 

100,000 

100,000 

2.000.000 

1,500.000 

1.700,000 

10,000,000 

75,000 

200,000 

100,000 

200,000 

2.000,000 

2,000.000 

100,000 

500,000 

000,000 

100,000 

102,400 

2,000,000 

100,000 

100,000 

3,000,000 

3.000,000 

100.000 

5,000,000 

100,000 

50,000 

100,000 


1, 


24,209 

39,017 
1,541,809 

28,690 

66,682 

sl.0o7.151 

8,929 

559,227 

63,517 

745,610 

197,124 

9.357 

68,839 
201,967 

34,207 
151,760 

33,537 
215,497 
184,793 
334,817 

81.947 

364,570 

sl25,949 

128,500 

90,000 

168,244 

2,747 

22,000 


1. 


1,623 

546 

5 

47 

97 

42 

48 

705 

607 

1.323 

18 

246 

26 

901 

9 

105 

2,944 

546 

1,801 

8,428 

25 

443 

141 

253 

816 

2,229 

24 

56 

39 

.39 

5 

455, 

20, 

9, 

6.530, 

5.605, 

12, 

6.876. 

13, 

5, 

20, 


773 
124 
993 
774 
574 
482 
672 
,417 
,080 
,749 
,422 
,739 
,650 
,769 
,532 
,465 
,920 
,189 
,129 
869 
,000 
,590 
,562 
726 
,460 
699 
423 
723 
513 
721 
096 
920 
394 
167 
730 
097 
739 
829 
607 
080  j 
560 1 


314.756 

512.423 
24,982,171 

974,340 

1,352,676 

s6, 436, 923 

300,934 

19,272,621 

3,784.666 

11,501,456 

5,165,384 

597,922 

914,278 
8,451,899 
3,099.600 
1,472,392 

496,490 
7,081,135 
6,728,656 
2.102.126 

2.414.876 

4.461.904 

s4, 626, 415 

1.813,600 

2,000,000 

3,881,484 

346,726 

700,000 

11.002,602 

2,580,779 

431.030 

981,485 

6,888,933 

803,768 

1.044.995 

5.638,021 

5,877,675 

10,221.618 

654,397 

2,913,043 

1,312,997 

4,370,301 

410,279 

1,245,641 

29,256,481 

5,771,737 

13,211,337 

55,063.590 

Began  busi 

3,471,763 

1,530,008 

3,102,107 

8,979,432 

31,253,302 

434,706 

961,386 

2,092,706 

628,223 

218,091 

3.626.362 

472,641 

369,797 

22,884,715 

18,893,459 

327,589 

23,114,716 

214,771 

288,068 

415,061 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
100 
100 
50 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
ness 
100 
100 
100 
100 
100 

no 

100 
100 
100 
100 
100 

no 

100 
100 
100 
100 
100 
100 
100 
100 


Per 
140 
115 
600 
100 
300 
425 


147 
150 
435 
125 
150 
130 
159 
150 
300 
190 
120 
298 
219 
Per 


Per 
242 
560 


ISO 
122 
145 
115 
295 
200 
465 
120 
249 
106 
900 
108 


289 


300 

210 

Oct.  3, 

'220  ' 
299 
200 
323 
135 


113 

U5-- 

150 

155 

102 

103 

"333  ji 
296 
115 
409 

112 

366"" 
125 

110 
115 

120 

share 
119" 


110 
350 
450 


148J^ 


127 


140 
161 
163 


122 
300 
221 
share. 


share. 

245 

600 

105 

155 

123 

152 


300 


110 


115 
290 
291 


304 

21014 
1910 
320 
240 
310 
202 
325 


MONTANA — Nat.  banks  Sept.  1;  State  institutions  latest  returns. 


Capital. 

Surplus 
&   Profits. 

Gross 
Deposits. 

Par. 

Bid. 

Ask. 

Butte— 

First  National  Bank 

$ 
200.000 
200,000 
200,000 
100,000 

200,000 
250,000 
100,000 
250,000 

S 

654.882 

22,284 

sl2,600 

288.962 

225,000 

149,475 

45,000 

273,170 

$ 

3.804.616 

424,563 

.S659.892 

3.682.186 

2.200.000 

2,901,647 

850,000 

2,892,446 

Per 

share. 

Miners  S  Bk  &  TrCo 

Silver  Bow  Nat  Bk. 

Dalv  Bank  &  Tr  Co 

100 

100 
100 
100 
100 

Helena — 

American  Nat  Bank 

Per 

share. 

Nat  Bk  of  Montana 

Thos  Cruse  Sav  Bk. 

Union  Bk  &  Tr  Co. 

NEBRASKA— ATat. 

banks  Sept. 

1;  State  institutions  latest  returns. 

Lincoln — 

Per 

share- 

City  National  Bank 

250,000 

70,017 

1,445,168 

205 

First  National  Bank 

400,000 
200,000 

311,027 
55,397 

3,371,721 
1,289,074 

100 
100 

Nat  Bk  of  Comm'ce 

First  Tr  &  Sav  Bk. 

50,000 

22,800 

508,995 

Omaha — 

City  Nat  Bank 

500,000 

63,220 

1.963.213 

100 

115 

120 

Corn  Exch  Nat  Bk 

300,000 

s5,4.39 

sl,102,90iJ 

100 

105 

110 

First  National  Bank 

500.000 

906.391 

10,641,717 

100 

250 

275 

Merchants  Nat  Bk. 

500,000 

S485.367 

(S6, 085,824 

100 

150 

160 

Nebraska  Nat  Bank 

200,000 

108,807 

1,893,357 

100 

115 

130 

Omaha  Nat  Bank.. 

1.000,000 

557,617 

10,821,150 

100 

180 

200 

U  S  National  Bank. 

600.000 

712,547  10,991,984 

100 

286 

300 

South  Omaha — 

Per 

share. 

Live  Stock  Nat  Bk 

100,000 

14.404 

935,116 

Packers  Nat  Bank. 

200,000 

131,299 

2.289,541 

100 

150 

200 

rSouth  Omaha  N  Bk 

250,000 

s420,723  83,042,723 

100 

200 

250 

rUnStkYdsNat  Bk 

300,000 

el27,407  e3, 601, 594 

100 

190 

210 

NEW  HAMPSHIRE 

— National  banks  Sept 

.  1. 

Manchester — 

1 

Per 

share. 

Amoskeag  Nat  Bk. 

200,000 

346,620 

1.633,840 

100 

250 

First  Nat  Bank 

150,000 

143,760 

712.725 

100 

153 

Manchester  Nat  Bk 

150,000 

n51,601 

a. 534. 266 

100 

275 

Merchants  Nat  Bk. 

150,000 

83,726 

544,493 

100 

140 

Second  Nat  Bank.. 

100,000 

85,564 

229,764 

100 

130 

NEW  JERSEY — Nat.  banks  Sept.  1;  State  institutions  latest  returns. 


Camden — 

Camden  Nat  Bank 
First  National  Bank 
National  State  Bk. 
Camden  S  D  &  T  Co 

Broadway  Tr  Co 

Central  Tr  Co 

Security  Trust  Co.. 
West  Jersey  Tr  Co. 

Elizabeth- 
National  State  Bk. 
Union  Co  Trust  Co. 

Hoboken — 
First  National  Bank 
Second  Nat  Bank.. 
Hoboken  Trust  Co. 
Hudson  Trust  Co.. 
Jefferson  Trust  Co. 
Trust  Coot  N  J 

Jersey  City — 

Claremont  Bank 

First  National  Bank 
Hudson  Co  Nat  Bk. 
Merchants  Nat  Bk. 
Third  Nat  Bank... 
Bergen  &  Laf  ayet  .Tr 
Commer'l  Tr  N  J.. 
Greenv  Bk  &  Tr  Co 
Jersey  City  Tr  Co.. 
Lincoln  Trust  Co.. 
Mercantile  Trust  Co 
N  JTGu  ATrCo.. 
Pavonia  Trust  Co.. 
Peoples  S  D  &  Tr  Co 
Union  Trust  Co 

Morristown — 
First  National  Bank 
National  Iron  Bank 
Morristown  Tr  Co.. 

Newark — 
American  Nat  Bank 
Es.sex  Co  Nat  Bank 
Mfrs'  Nat  Bank... 
Merchants  Nat  Bk 
Nat  Newark  Bkg  Co 
National  State  Bk 
North  Ward  Nat  Bk 

Union  Nat  Bank 

City  Trust  Co 

Clinton  Trust  Co.. 
Federal  Trust  Co.. 
Fidelity  Trust  Co.. 
Ironbound  Tr  Co.. 
Newark  Trust  Co.. 
Roseville  Trust  Co 
West  Side  Trust  Co 

New  Brunswick- 
Nat  Bank  of  N  J... 
Peoples  Nat  Bank. 
New  Br'sw'k  Tr  Co 

Passaic — 
Passaic  Nat  Bank.. 
Hobart  Trust  Co   _. 
Passaic  T  &  S  D  Co 
Peoples  Bk  &  Tr  Co 

Paterson — 
First  National  Bank 
Paterson  Nat  Bank 
Second  Nat  Bank.. 
Paterson  Sav  Inst'n 
Citizens  Trust  Co.. 
German  Am  Tr  Co. 
Hamilton  Trust  Co. 
Paterson  SD&Tr  Co 
Silk  City  SD&Tr  Co 

Trenton — 
Broad  St  Nat  Bank 
First  National  Bank 
Mechanics  Nat  Bk. 
Trenton  BankingCo 

Mercer  Trust  Co 

Trenton  Tr&SD  Co 


100,000 
200,000 
260,000 
100,000 
100,000 
100,000 
100,000 
100,000 

350,000 
300,000 

220,000 
125  000 
100,000 
500,000 
100,000 
500,000 

50,000 
400,000 
250.000 
200,000 
200,000 
100,000 
1,000,000 
100,000 
100,000 
150,000 
100,000 
500,000 
100,000 
200,000 
500,000 

200,000 
200,000 
600,000 


200,000 

1 ,000,000 

350,000 

600,000 

1,000,000 

500,000 

200,000 

1,500,000 

100,000 

100,000 

1,000,000 

2,000,000 

200,000 

100,000 

100,000 

200,000 

250,000 
100,000 
100,000 

200.000 
100,000 
200,000 
200,000 

600,000 
300,000 
150,000 
1,000,000 
150,000 
150,000 
400,000 
200,000 
200,000 

250,000 
500,000 
500,000 
500,000 
100,000 
200,000 


109,099 

239.762 

280,527 

1.020.287 

62.007 
280,090 
156,676 

55,607 

741,614 
337,832 

623,278 

S238.749 

125.211 

1.383,470 

65,552 

869,190 


24, 

1,251 

751, 

s27 

394, 

119, 

2.231, 

87, 

114, 

328, 

60 

1.400, 

49 

215, 

176, 


284 
847 
914 
601 
559 
539 
198 
397 
644 
171 
844 
000 
704 
214 
033 


355,949 

74,465 

1.375,931 


24 

1,436, 

387, 

699, 

1,877, 

504, 

337, 

2,420, 

76, 

24, 

988, 

7.508, 

175, 

52, 

69, 

283, 


702 
576 
677 
603 
511 
864 
860 
987 
057 
371 
150 
173 
278 
171 
686 
650 


407,823 
244,885 
103,276 

s324,390 
109,560 
124,655 
200,176 

665,050 
379,306 
250,275 
477,300 
212.200 
300,004 
350,164 
421,421 
174,936 

309.345 
384,997 
893,653 
538,485 
66,910 
218,893 


1,675,603 
2,367.627 
3,016.872 
6.574,193 

680,869 
1.795.674 
2.433.482 

730,874 

3,108.842 
3.715,538 

2.984.715 
s3.073.002 

1.526.700 

13.963.973 

860.957 

4.737.922 


100 

100 

50 

25 


254,038 
,069,034 
760,748 
096,292 
786.986 
,195.747 
987,291 
515,927 
965.375 
601.759 
150,301 
.700.000 
762.754 
368,342 
957.143 


3,002,284 
1,373.430 
6.487.060 


764.316 
602.909 
145,138 
075.525 
287.789 
271,177 
511,084 
580,093 
246,387 
254,650 
822.755 
.848.264 
147,981 
588,656 
639.159 
680.792 


2.441.079 

961,493 

1.152.888 

si, 514, 390 
1.302.409 
2,802,670 
2,329.178 


,740,141 
,296,007 
,597,725 
,043,000 
,924.906 
,930.488 
,559.260 
,494.666 
528.143 


2,177.549 
2,212,557 
4.785.634 
3.473,417 
614.729 
2.719.935 


25 
100 


50 
100 

25 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 

100 
50 

100 

100 
50 
50 

100 


Per 


share. 


a  58 

187 


Per 
140 
275 

Per 

93 
340 
235 
560 
140 
360 

Per 
175 
320 
375 
105 
285 
200 
360 
280 
225 
325 
1.50 
485 
110 
325 
100 

Per 


110 
*455 
Per 
115 
150 
240 
265 
185 

no 

380 
100  410 
100    160 


100 
100 
100 
100 
100 
100 

100 
100 
100 

100 
100 
100 
100 

100 
100 
50 
100 
100 
100 
100 
100 
100 

100 
100 
50 
50 
100 
100 


205 
750 
210 
160 
150 
250 

Per 
260 
220 
220 

Per 


Per 
300 
255 
205 
400 
240 
300 
425 
400 
200 

Per 


share. 


300 

share. 

100 


265 


160 
400 
share. 


395 
112 


375 
300 


160 


115 

share. 
*274 


500 
share. 


155 
260 


200 
115 


425 


210 
800 


share. 

270 

230 

230 

share. 


share. 

315 

275 


265 


500 
450 
210 
share. 


*  Sale  price,     a  Figures  of  date  Dec.  31  1909.     6  New  stock,     c  Capital  paid  in.  authorized  amount  is  larger,     g  Amount  paid  in.     h  Book 
value.     J;  New  stock.     •«  These  figures  date  Jan.  24  1910.         x  Ex-di-Wdend.         2/ Capital  to  be  increased.         d  July  26  1910.  n  Nov.  27  1908. 

<Jan.  31  1910.     !  Last  sale,     r  To  consolidate,     s  June  30  1910.     t  March  29  1910. 


m 


BANKS  AND  TRUST  COMPANIES 


[Vol.  lxxxxi 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


NEW  MEXICO— Ara<.  banks  Sept.  1  1910. 


Albuquerque — 

First  National  Banlc 


Capital. 


$ 
200,000 


Surplus 
&   Profits. 


58,477 


Gross 
Deposits. 


Par 


2,600,000    100 


Bid. 


Per 


Ask. 


share. 


NEW  YORK— A^'a^.  bks.  except  N.  Y.  City  Sept.  1;  State  Inst.  Aug.  31. 


Albany — 

Albany  County  Bk 
First  National  Bank 
Mech'nics  &  F'rm' 
Nat  Commercial  Bk 
N  Y State  Nat  Bk.. 

Albany  Trust  Co 

Union  Trust  Co 

Auburn — 

Cayuga  Co  Nat  Bk. 
Nat  Bk  of  Auburn. 

Binghamton — 

City  National  Bank 
First  National  Bank 
People's  Bank 


250,000 
600,000 
250,000 
1,000,000 
500,000 
400,000 
250,000 


200,000 
200.000 


1/Brooklyn — Depo 
4ate  Oct.  29  19 
1910  for  Nation 
Bank  of  Coney  Isl'd 
Broadway  Bank 
Brooklyn  Bank. 
First  National  Bank 

Hillside  Bank 

Home  Bank 

Homestead  Bank 
Manufact's'  Nat  Bk 
Mechanics'  Bank 
Montauk  Bank. . 
Nassau  Nat  Bank 
National  Citv  Bank 
North  Side  Bank.. 
People's  Nat  Bank 
Prospect  Park  Bank 
Ridgewood  Nat  Bk 

Terminal  Bank 

Brooklyn  Trust  Co. 
Citizens'  Trust  Co. . 
Flat  bush  Trust  Co 
Franklin  Trust  Co 
Hamilton  Trust  Co 

Home  Trust  Co 

Kings  Co  Trust  Co 
Long  I  Loan  &  TrCo 
Nassau  Trust  Co. 
People's  Trust  Co 
Williamsburg  Tr  Co 

Buffalo- 
Bank  of  Buffalo 

Central  Nat  Bank 

Citizens'  Bank 

Columbia  Nat  Bank 
German- Amer  Bk . . 
Manuf  &  Trad  Nat 
Marine  Nat  Bank.. 

Market  Bank 

People's  Bank 

Tliird  National  Bk. 
Union  Stock YdsBk. 
Buffalo  LT&SD  Co 
Commonw'th  Tr  Co 
Fidelity  Trust  Co. 

Ehnira — 

Merchants'  Nat  Bk 
Second  Nat  Bank. 
Chemung  Canal  TCo 

J/ New  York  City- 
are  of  date  Oct. 
i9W  for  Nation 
for  banks  and 
may  be  found  in 
Aetna  National  Bk 
America,  Bank  of. 
Amer  Exch  Nat  Bk. 
Audubon  Nat  Bk 
Battery  Pk  Nat  Bk. 

Bowery  Bank 

Bronx  Borough  Bk 

Bronx  Nat  Bank 

Bryant  Park  Bank 
Butch  &  Drov  Nat 

Century  Bank 

Chase  National  Bk 
Chatham  Nat  Bank 
Chelsea  Exch  Bank. 
Chemical  Nat  Bank 
Citizens'  Cent  Nat. 
City  Bank,  National 
Coal  &  Iron  Nat  Bk 

Colonial  Bank 

Columbia  Bank 


200,000 
400,000 
100,000 

sits  of  Broo 

10.    Surpl 

al  and  ^±ui) 

100,000 

200,000 

300,000 

300,000 

100,000 

Merged  in 

200,000 

252,000 

1,000,000 

100,000 

750,000 

300,000 

200,000 

200,000 

100,000 

100,000 

100,000 

1,000,000 

500,000 

300,000 

1.500,000 

500,000 

760,000 

500,000 

1,000,000 

600,000 

1 ,000,000 

700,000 


115,837 
251,260 
1,307,981 
1,710,120 
694,789 
321,174 
449,896 


205,013 
112,046 


1,133,193 
7,267,708 
1,7.59,474 
19,535,295 
17,143,823 
6,469,886 
3,535,007 


1,450,857 
■1,127,982 


500,000 

200,000 

100,000 

2.000,000 

300,000 

1,000,000 

2,000,000 

100,000 

300,000 

500,000 

200.000 

200,000 

500,000 

500,000 


100,000 
300,000 
600,000 


145,732 

317,001 

60,294 

klyn  banks 

us  and  pro 

21  far  State 

45,637 

513,262 

81,367 

611,000 

29,394 

Peoples' 

58,334 

831 ,932 

815,368 

64,547 

1,010,438 

601,800 

138,976 

128,634 

-    57,063 

27,300 

2,283 

2,343,613 

168,857 

269,154 

905,047 

1,060,553 

327,533 

2,058,694 

2,014,635 

426,803 

1,632,187 

70,052 


Deposits  of 
29  1910. 
aland  Aug 
trust  comp 
our  "Ry 

300.000 

1,500,000 

5,000,000 

200,000 

200,000 

250,000 

150.000 

200.000 

200,000 

300,000 

250,000 

5.000,000 

450,000 

200,000 

3,000,000 

2,550,000 

25,000,000 

1.000,000 

400,000 

300,000 

Commerce,  N  Bk  01125,000,000 


Com  Exchange  Bk. 
Cosmopolitan  Bk. 
East  River  Nat  Bk 

Fidelity  Bank 

Fifth  Avenue  Bank. 
Fifth  National  Bk 
First  National  Bank 
Fourteenth  St  Bank 
Fourth  Nat  Bank. 
Oallatin  Nat  Bank 
Garfield  Nat  Bank. 
German-Amer  Bank 
German  Exch  Bank 

Germanla   Bank 

Gotham  Nat  Bank. 

Greenwich  Bank 

Hanover  Nat  Bank. 


731 

103 

316 

960 

306 

1,498 

1,302 

41 

343 

128 

43 

67 

477 

406 


,713 
664 
407 
020 
659 
209 
,365 
,190 
,697 
,490 
,962 
,973 
,264 
,920 


1,071,996 

3  055,119 

700,829 

are  reporte 

fits  are  of 

Banks. 

c473,436 

3,878,000 

c492,495 

3,029,000 

c268,381 

Trust  Co. 

c320,644 

5,992,000 

14,357,300 

c    485,904 

6,815,000 

4,963,000 

2,560,600 

cl  ,169,102 

c645,496 

c350,300 

cl77,980 

18,743,709 

1,495,761 

4,364,290 

12,435,363 

7,288,826 

2,265,622 

15,476,676 

8,411,792 

5,655,469 

19,989,188 

1,375,409 


8,787,989 

1,774,993 

2,883,678 

no  081780 

5.531.119 

16,029,664 

23,.338,659 

953,898 

5,225,772 

3, .192,412 

849,273 

2,947,513 

6,709,567 

8  755,309 


35,657 
307,187 
408,301 


3,000.000 

100,000 

250,000 

200.000 

100,0001 

250,000 

10,000,000 

1.000,000 

5.000,000 

1.000.000 

1,000,000 

750.000 

200.000 

200,000 

200,000 

500,000 

3.000,000 


N.  Y.  City 

Surplus  an 

31  for  State 

anies  in  N 

and   Ind." 

317.709 

5,874,223 

4,439,789 

50,121 

156,843 

815,890 

62,467 

216,720 

126,831 

158,000 

160,163 

7,706,780 

1,059,711 

195,190 

6,494,659 

1.596,738 

31,519,711 

392  081 

362,490 

751,660 

16,497,378 

5,254,067 

13,529 

108,527 

175,602 

2,109,360 

499,904 

20,589,896 

320,423 

5,624,900 

2,538,197 

1,197,659 

689,468 

895.160 

1.016,552 

100,783 

832,919 

11,910,170 


522,679 
2,876,949 
3,967,201 

banks  are 

d  profits  ar 

Banks.     A 

ew  York  Ci 

Sec,  page 

2,137,200 

22,808.800 

31.865,300 

c403,229 

1,343, .500 

3,626,000 

c2,027,313 

c800,465 

cl  ,381 ,981 

2,405.300 

1,280,000 

77  021,100 

8,736,600 

c2, 133 ,631 

26,912,000 

19,95(',700 

158550100 

5,899,000 

7,164,600 

7,087,000 

112976  000 

48,217,000 

c336,972 

1,400,000 

1,1.53,600 

14,504,100 

3,594,300 

82,463,900 

6,517,600 

23,740,000 

6,462,000 

8,280,900 

3,815,000 

4,206,700 

5,322,000 

c821 .339 

8.347,100 

70,115,100 


100 
100 
100 
100 
100 
100 
100 


25 
100 


100 
100 
100 

d  net 
date 

100 
100 
100 
100 
100 

100 
30 
50 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 
210 
165 
565 
385 
290 
195 
326 

Per 


Per 


and  ar  e  of 


Sept. 
Per 


share. 

216 

160 


390 
300 
205 


share. 


share. 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 

repo 

e  of 

divi 

tyan 

167 

100 

100 

100 

100 

100 

100 

100 

100 

100 

25 
100 
100 

26 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 
100- 
100 

50 
100 

75 
100 
100 
100 
100 
100 


375 


290 


415 
230 


245 
290 
150 
158 
160 


1 
cent. 
155 

lio" 

310 
125 

115 


420 
125 
200 


270 
105 
500 
300 
166 
300 


Per 
300 
150 
290 
250 
225 
300 
300 
135 
165 
120 
100 
120 
180 
260 

Per 
105 
220 
190 

rted  net 
date  Se 
dend  re 
d  Broo 
Per 

175 

595 

228 

115 

120 

375 

300 

195 

165 

128 

170 

430 

310 

200 

425 

150 

.385 

150 

400 


245 
160 
270 
306 
180 


160 


90 
435 
135 
220 
215 
280 
110 


310 
175 
315 
100 

share. 
325 


275 
260 


130 
110 
130 
185 
280 

share. 
110 
240 
220 

and 
pt.  I 
cord 
klyn 
cent. 
180 
605 
235 
125 
130 


205 
160 
145 
176 
450 
320 


430 
154 
390 


200 
310 


115 
165 
4000 
300 
835 
150 
186 
330 
290 
140 
485 
650 
150 
255 
610 


405 
204 
315 


125 

176 

4250 

350 

845 

156 

188 

340 

300 

160 

605 

566 

155 

266 

625 


NEW   YORK— (Continued.) 


Capital. 


N.  Y.  City  (Con.) 
Hung.  Amer.  Bank 
Impor  &  Trad  Nat. 
International  Bank 
Irving  Nat  Exch  Bk 

Jefferson  Bank 

Liberty  Nat  Bank. 
Lincoln  Nat  Bank. 
ManhattanCo,Bk  of 
MarketcfeFult  Nat  B 
Mech&Met'sNat  Bk 
Mercantile  Nat  Bk. 
Merchants'Ex  NatB 
Merchants'  Nat  Bk 
Metrop's,  Bk  of  thej 
Metropolitan  Bank 
Mount  Morris  Bank 

Mutual  Bank 

Nassau  Bank 

Nat  Reserve  Bank 
New  Netherland  Bk 
N  Y  County  Nat  Bk 
N  Y  N  B  A,  Bk  of. 
Night  &  Day  Bank. 
Nineteenth  Wd  Bk. 
Northern  Bk  of  N  Y 

Pacific  Bank 

Park  Bank,  Nat 

People's  Bank 

Phenix  Nat  Bank.. 

Plaza  Bank 

Produce  Ex  Bk  N  Y 

Public  Bank 

Royal  Bank 

Seaboard  Nat  Bank. 
Second  Nat  Bank.. 
Sherman  Nat  Bank 

State   Bank   

Twelfth  Ward  Bank 
Twenty-thirdWdBk 
Union  Exch  Nat  Bk 
Wash'n  Hts,  Bk  of. 
Wells,  Fargo  &  Co 
Westchester  Av  Bk 
West  Side  Bank... 

Yorkville  Bank 

y  Astor  Trust  Co 

Bankers'  Trust  Co. 
Broadway  Trust  Co 
Carnegie  Trust  Co. 
Central  Trust  Co._. 
Columbia  Trust  Co. 
Commercial  Tr  Co. 
Commonw'lth  Tr  Co 
Empire  Trust  Co_ 
Equitable  Trust  Co 
Farmers'  L  &  Tr  Co 
Fidelity  Trust  Co_ 
Fulton  Trust  Co._ 
Guaranty  Trust  Co 
Guardian  Trust  Co 
Hudson  Trust  Co_ 
Knickerbock'r  TrCo 
Lawy'sTit  In  &  TCo 
Lincoln  Trust  Co.. 

Madison  Tr  Co 

Manhattan  Tr  Co.. 
Mercantile  Tr  Co.. 
Metropolitan  Tr  Co 
Mutual  Alliance  Tr 
N  Y  Life  Ins  &  T  Co 
New  York  Trust  Co 

Savoy  Trust  Co 

Standard  Trust  Co. 
Title  Guar  &  TrCo. 
Trust  Co  of  Amer.- 
Union  Tr  Co  of  N  Y 
US  Mort  &  TrCo.. 
U  STrCoof  N  Y_. 
Washington  Tr  Co. 
Windsor  Trust  Co. . 
Queens  Borough — 
Bank  of  Long  Isl'd. 

First  Nat  Bank 

Queens  Co  Trust  Co 


Rochester — 

Alliance  Bank 

Central  Bank 

Merchants'  Bank.. 
Lincoln  Nat  Bank. 
Nat  Bank  of  Com.. 
Traders'  Nat  Bank. 
Fidelity  Trust  Co_. 
Genesee  Val  Tr  Co. 
Roch  Tr  &  S  Dep  Co 
Security  Trust  Co.. 
Union  Trust  Co 


Syracuse — 

Commercial  Nat  Bk 
First  National  Bank 
Merchants'  Nat  Bk. 
Nat  Bk  of  Syracuse 
Salt  Springs  Nat  Bk 
StateBk  of  Syracuse 
Third  Nat  Bank... 
Syracuse  Trust  Co. 
Tr&Dep  Co  of  Onon 

Troy — 

Manufact'rs  Nat  Bk 
National  City  Bk.. 
NatStateBk  of  Troy 

People's  Bank 

Union  Nat  Bank 

United  Nat  Bank.. 
Security  Trust  Co.. 
Troy  Trust  Co 


Surplus       Gross 
&   Profits.    Deposits. 


200,000 

1,500,000 

500,000 

2,000,000 

600,000 

1,000,000 

1,000,000 

2,050,000 

1,000,000 

6,000,000 

3,000,000 

600,000 

2,000,000 

1,000,000 

2,000,000 

260,000 

200,000 

500,000 

1,200,000 

200,000 

500,000 

2,000,000 

200,000 

300,000 

700,000 

500,000 

6,000,000 

200,000 

1,000,000 

100,000 

1,000,000 

200,000 

100,000 

1,000,000 

1,000,000 

200,000 

1,000,000 

200,000 

200,000 

1,000,000 

100,000 

100,000 

100,000 

200,000 

100,000 

1,250,000 

3,000,000 

700,000 

1,500,000 

3,000,000 

1,000,000 

600,000 

250,000 

1,000,000 

3,000,000 

1,000,000 

750,000 

500,000 

5,000,000 

500,000 

600,000 

3,181,000 

4,000,000 

1,000.000 

1,000,000 

1,000,000 

2,000,000 

2,000,000 

700,000 

1,000,000 

3,000,000 

500,000 

1,000,000 

4,375,000 

2,000,000 

1,000,000 

2,000,000 

2,000,000 

500,000 

1,000,000 

750.000 
100,000 
600,000 


275,000 
200,000 
160,000 
1,000,000 
750,000 
500,000 
200,000 
400,000 
500,000 
200,000 
200,000 


500,000 
260,000 
180,000 
600,000 
200,000 
100,000 
300,000 
300,000 
100,000 


150,000 
300,000 
250,000 
50,000 
300,000 
240,000 
200,000 
200,000 


$ 

92.973 

7,545,914 

109,610 

1,655,100 

621,284 

2,771,166 

1,542,611 

4,184,607 

1,737,720 

7,988,047 

2,726,094 

582,022 

1,789,004 

2,078,249 

1,478,874 

313,807 

371,313 

538,210 

630,000 

265,560 

1,657,426 

3,520,360 

206,859 

371,144 

188,972 

913,126 

12,524,073 

470,284 

724,927 

453,842 

757,068 

178,561 

44,186 

1,960,167 

2,080,917 

64,065 

782,217 

86,027 

106,469 

952,392 

270,613 

54,327 

50,000 

1,019,249 

451,834 

809,078 

6,295,190 

432,029 

760,010 

16,124,820 

1,601,238 

291,330 

352,351 

1,139,680 

10,989,716 

5,984,107 

960,567 

805,106 

21,143,927 

518,214 

690,553 

5,769,129 

6,270,329 

572,2.38 

991 ,591 

2,155,440 

7,146,380 

7,910,204 

.385,367 

3,936,372 

11,089,304 

70,000 

1,354,470 

10,391,214 

6,523.080 

7,775,792 

4,418,463 

13,850,570 

1,278,773 

479,807 

457,166 
S51 ,000 
172,783 


Par 


328,045 
302,477 
241 ,032 
1,407,689 
556,68.". 
562,651 
203,927 
290,227 
978,567 
.5.57,911 
170,791 


$ 

t673,369 

22,503,000 

c2, 256, 419 

23,684,900 

3,652,000 

17,484,000 

15,107,000 

36,400,000 

8,695,700 

47,333,000 

9,928,200 

7,722,000 

19,250,000 

11, 033, .500 

12,781,700 

3,306,100 

4,208,900 

7,895,900 

c  6,304,900 

2,622,000 

7,673,800 

16,451,000 

c3, 473, 221 

c8,. 374 ,051 

c6, 307 ,702 

3,026, dOO 

81,358,000 

2,141,500 

6,750,000 

5,215,000 

10,050,400 

c5, 890, 569 

cl  44,903 

23,513,000 

12,201,000 

cl  ,369,123 

18,721,000 

c2 ,300,336 

2,017,700 

8,362,000 

1  288,000 

c2 ,608 ,253 

Began  bus 

4,918,000 

5,2X4,400 

14,034,975 

72,142,104 

4,065,302 

6,369,552 

69,078,236 

12,977,663 

5,050,088 

564 

17,263,680 

34,017,200 

121573  461 

6,850,429 

7,570,104 

125111  218 

3,427,064 

3,488,812 

32,846,956 

13,327,417 

10,920,416 

6,287,888 

15,800,743 

54,503,366 

23,762,217 

8,090,367 

39,092,086 

43,304,202 

1,874,025 

13,714,490 

23,098,439 

26,233,206 

59,147,5(i7 

45.076,382 

61,617,047 

10,119,084 

6,604,631 

6,007,820 

«689,000 

1,900,907 


300 
812 
.306 
305 
90 
421 
al99 
440 
802 


,714 
,.534 
008 
723 
382 
,423 


7.241 

4,628 

3,264 

1 1 ,383 

7,744 

(;,737 

6,, 586 

7,518 

18,845 

10,213 

5,435 


10 
026 
807 
069 


2,179,898 
4,225,884 
1,356,122 
1 ,974, .507 
1,203,819 
2,003,089 
46()'«1,691,009 
560  3,483,177 
983  10,906,700 


5.32,720 
27  2,. 550 
364,031 
111,180 
148,530 
417,963 
207,245 
234,929 


,.■'08,. 578 
,759,952 
,271,195 
688,526 
,784,860 
770,171 
,707,194 
,070,509 


100 
100 
100 
100 
100 
100 
100 

50 
100 
100 
100 

50 

50 
100 
100 
100 
100 

50 
100 
100 
100 
100 
100 
100 
100 

60 
100 

25 

20 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
ines 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 
100 
100 
100 
100 
100 

30 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 


Bid. 


Per 


,445 
,915 

669 
,313 

220 

750 

735  100 


100 
100 
100 
100 
100 
100 


100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
50 
100 
100 
100 


562 

'260' 

'625' 
400 
320 
248 
245 
160 
160 
179 
390 
202 
250 
2S5  295 
240 
100 
210 
900 
315 
200 
250 


Ask. 


cent. 


560 

5i6'" 

185 
I 

425 
330 
253 
250 
157 
170 
182 
410 
206 
260 


105 
220 


230 
350 
260 
185 
625 
160 


325 

216 
260 
105 
240 
355 
275 
200 


400 
400 
135 
275 


290 
140 


140 
170 
275 


s  Oct  2 

650 

500 

325 

625 

146 

100 
1020 

275 

120 

140 

300 

456 
1625 

210 

290 

795 


170 
298 
250 
130 
200 
375 
700 
510 
120 

1100 
635 
90 
400 
495 
325 

1276 
465 

1175 
375 
120 




115 

Per 

share 

235 

265 

190 

220 

160 

175 

190 

325 

186 

350 

375 

600  ' 

Per 
158 
375 
265 
167 
135 
425 


165 


425 


4  '10. 


'335 
640 
150 
110 
1040 
1285 
130 
160 
310 

1655" 
220 

805'" 

175 

180 

302 

260 

140 

400"" 

740 

520 

130 

1120 

660 

105 

410 

500 


1315 

470 

1200 

136"" 


n.50 

•1275 


800 


162 
200 
200 
120 
315 
190 
190 


share 
165 
405 
280 


145 


Per  ishare 
325 


165 
210 
210 
'125 

1266 

■200 


♦  Sale  price,  b  Capital  and  surplus  to  be  increased,  d  Capital  paid  in;  authorized  amount  is  larger,  h  Book  value,  k  Capital  to  be  In- 
creased. X  Ex-dividend,  c  Sept.  1  1910.  e  Mch.  25  1910.  ^Last  sale,  n  April  28  1909.  vSept  14  1909.  rOrt7  1910.  s  June  30  1910. 
a  March  29  1910.     1/ Trust  companies'  date  Aug  31  1910.     <  New  stock. 
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Where  Names  are  Printed  In  Italics  Puller  Returns  may  be  Found  in  the  Advertising  Columns. 


NEW  YORK— (Concluded.) 


Utica— 

First  National  Bank 
Oneida  Nat  Bank 
Second  Nat  Bank.. 
Utica  City  Nat  Bk. 
Citizens  Trust  Co. 
Utica  Tr  &  Dep  Co 

Watertown — 
City  National  Bank 
Jefferson  Co  Nat  Bk 
Nat  Bk  &  Loan  Co. 
National  Union  Bk. 
Watertown  Nat  Bk 

Westchester  Co- 
Mt  Vernon — 1st  N. 

Mt  Vernon  N  Bk 

Mt  Vernon  Tr  Co 
New  Rochelle — 

Nat  City  Bank.. 

North  Aye  Bk. . 

N  Rochelle  Tr  Co 
Ossining — 1st  Nat 

Ossining  Nat  Bk 
Peekskill — 

Westch'r  Co  Nat. 
Pleasantville — 

Mt  Pleasant  Bk 
Part  Chester— 1st  N. 

Mutual  Trust  Co. 
Rye— Rye  Nat  Bk. 
Tarry  town  Nat  Bk. 
White  Plains — 

Citizens'    Bank.. 

Cent  Bk  WestcCo 

County  Trust  Co. 

First  Nat  Bank.. 
Yonkers — 1st  Nat.. 
Yonkers  Nat  Bank. 

Westches'r  Tr  Co 


Capital. 


1.000,000 
600,000 
300,000 

1,000,000 
300,000 
400,000 

100,000 
250,000 
100,000 
200,000 
200,000 

200.000 
200.000 
200,000 

200,000 
50.000 
200,000 
100,000 
100,000 

100,000 

25,000 
100,000 
300,000 

50,000 
100,000 

100,000 
100.000 
lOO.OOO' 
100.000 
1.50.000 
200,000 
300.000 


Surplus 
&   Profits. 


rl  ,309,920 
745,701 
332,1()4 
233,500 
233,490 
538,770 

00,208 
.309,034 
10(5,847 
139,019 
203,057 

72,309 
c22,200 
307,107 

99,085 
20,504 
80,017 
s54,001 
41,115 

314,340 

18,960 

185,383 

130, ()52 

60,634 

70,040 

34,881 

159.861 

110.239 

82.883 

85,524 

50,000 

201,192 


Gross 
Deposits. 


Par 


r4, 010, 889 
1,478,878 
1,094,740 
1,827,178 
3,207,252 
0,193,800 

538,4.55 

1,524,269 

861,819 

964,556 

1,075,104 

2,029,967 

e530,000 

2,679,544 

2,368,978 
244,512 

2,574,414 

s?82,196 

759,929 

2,533,220 

527,396 
809,185 
1,180,044 
639,572 
931,051 

541,899 
795,080 
1,870,018 
1,025,734 
1,702,639 
Began  busi 
2,935,861 


CO 
100 
100 

50 
100 
100 

100 
100 
100 
100 
100 

100 


Bid. 


100 

100 

100 
100 
100 

50 


100 
100 
100 
100 

100 
100 
100 
100 
100 
ness 
100 


Per 
138 
220 
180 
45 
225 
300 
Per 
1601 
220    A 
200 
160     V 
2201 
Per 


Ask. 


OHIO— (Concluded.) 


share. 
140 
225 
200 
50 
230 
320 
share. 

pprox 

alue 

share. 

*iir 


220 


Sep  12 


250 


1910 


.NORTH  CAROLINA— ATai.ftiks 

.  Sept.  1 .    State  institutions  latest  returns. 

Charlotte— 

1 

Oommercial  Nat  Bk 

500,000 

357,505 

1,031,864 

IOC 

153 

156 

First  National  Bank 

300.000 

300,531 

764,426 

IOC 

165 

170 

Charlotte  Nat  Bank 

250.000 

93.329 

906,109 

IOC 

140 

Mer  &  Farm  Nat  Bk 

200.000 

156,337 

671,141 

IOC 

175 

Union  Nat  Bank... 

100.000 

19,915 

302  475 

100 

120 

American  Trust  Co. 

350.000 

1.58,939 

1,118,320 

100 

131 

134 

Southern  L  &S  Bk. 

50,000 

28,725 

251,349 

100 

125 

Durham — 

Fidelity  Bank 

First  Nat  Bank 

100  000 

390  000 

1  250,000 

150,000 

129,620 

1,112,001 

Citizens'  Nat  Bank. 

100.000 

82,583 

866,351 

Home  Sav  Bank 

50,000 

12,621 

254,384 

Merchants'    Bank.. 

26,160 

4,768 

157,906 

Raleigh- 

Per 

share. 

Citizens  Nat  Bank. 

500,000 

63,503 

951,003 

100 

160 

Commer'l  Nat  Bank 

300.000 

84,372 

646,124 

100 

130 

Merchants  Nat  Bk. 

100.000 

12,354 

1,010,508 

100 

110 

Raleigh  Bkg&Tr  Co 

100,000 

22,432 

565,527 

100 

110 

Wilmineton — 

American  Nat  Bank 

Per 

share. 

150.000 

24,516 

548,833 

115 

Murchison  Nat  Bk. 

550.000 

417,894 

2,819,985 

100 

156 

Peoples  Sav  Bank .  _ 

65.000 

55,509 

1,159,551 

25 

50 

■Southern  Nat  Bank 

200.000 

152,950 

920,6.35 

100 

152 

AtlanticTr&Bkg  Co 

50.000 

55,149 

658.185 

100 

250 

Wilm  Say  &  Tr  Co. 

100.000 

160,000 

1,755,000 

50 

145 

NORTH  DAKOTA — Nat,  banks  Sept.  1.     State  inst.  Latest  returns. 


Fargo — 

Commercial  Bank.. 
Fargo  National  Bk_ 
First  National  Bank 
Merchants  Nat  Bk 
Northern  Trust  Co 


I 


50,000 

50.000 

200.000 

100.000 

lOO.OOOl 


6,635 

13,499 

166,992 

52,487 

61,014 


301,169: 
303,. 585  i 
2,389,973 
732,41 7j 
735,2891 


100 
100 
100 
100 
100 


Per 


share. 


OHIO — Nat.  banks  Sept.  1.     State  institutions  latest  returns. 


Cincinnati — 

Atlas  Nat  Bank.. 
Brighton  Ger  Bk  Co 
Citizens'  Nat  Bank 
City  Hall  Bank.. 
Columbia  B  &  S  Co 
Cosmop  Bk  &  SCo. 

East  End  Bank 

Fifth-Third  NatBk, 
First  National  Bank 
Fourth  Nat  Bank. 
German  Nat  Bank 
Home  Sav  Bk  Co. 
Market  Nat  Bank. 
Metropol  B  &  T  Co 
North  Side  Bank. 
Pearl  St  Market  Bk 
Peoples  Bk  &  Sv  Co 
Prov  Sav  Bk  &  TCo 
Queen  C'y  SB&TCo 
Second  Nat  Bank.. 
Secur  S  B  &  S  D  Co 
South  Ohio  L  &  Tr 
Stk  Yds  Bk  &  Tr  Co 
Union  S  B  &  Tr  Co 
Unity  Bkg&Sav  Co 
West  EndBk&TrCo 
Western  GermanBk 
Cent  Tr  &  S  Dep  Co 
Cincinnati  Trust  Co 

Cleveland — 
Bk  of  Comm'ce  N  A 
Central  Nat  Bank. 
Cleveland  Nat  Bank 
Clark  Ave  Sav  Bank 
Clev  Sav  &  Ln  Co. 
Columbia  Sv  &  L  Co 
Ecjuity  Sav  L  Co. 
First  Nat  Bank . . . 
Garfield  Sav  Bk  Co 
Germ-Am  Sav  B  Ca 
Lincoln  Sav  &  Bkg. 
Lorain  St  Sav  Bk  Co 
National  City  Bank 
Nat  Commercial  Bfc 
Pearl  St  Sav  &  T  Co 


400.000 

200.000 

2,000.000 

100.000 

100.000 

250.000 

50.000 

3.000.000 

6,000,000 

500,000 

500,000 

50,000 

500.000 

100.000 

75.000 

150.000 

200.000 

1.000.000 

Merged  i 

1,000,000 

100,000 

c810,630 

100,000 

1,000,000 

75,000 

100,000 

250,000 

500.000 

1,000,000 

2,000,000 

1,000.000 
500,000 
50,000 
250.000 
100.000 
200,000 

2,500,000 
100.000 
50,000 
c50,000 
200.000 
250.000 

1,500.000 
200.000 


675,167 

293,943 

2,101,140 

135,229 

221,464 

143,156 

6,999 

1,545,710 

2,232,185 

810,267 

792,471 

1,696 

468,526 


27,876 

17,664 

15,365 

606,021 

n  Providen 

1,255,097 

76,817 

47.945 

41 ,670 

2,344,742 

33,204 

17,379 

669.668 

703.327 

871,465 


1,671 

754 

rl06 

6 

82 

48 

56 

1,314, 

132, 

50, 

10, 

123, 

7-341, 

r917, 

272, 


,873 
,621 
,694 
,503 
,602 
,286 
500 
153 
083 
518 
118 
902 
207 
467 
037 


4,519,098 

3,002,078 

7,098,265 

1,455,733 

1,003,284 

1,505,863 

93,200 

15,922,204 

25,820,271 

3,225,099 

5,506,251 

276,310 

4,742,078 

455,775 

399,082 

471,042 

692,799 

7,350.512 

ce  Savings 

7.097,726 

1,125,871 

289,513 

570,405 

15,186.169 

758.483 

534,634 

9,047,515 

7,465,457 

4,712,052 


,654,308 
,087,922 
,602,948 
418,237 
872,514 
,099,685 
874,968 
,102,675 
,229,826 
959,725 
615,514 
,838,881 
,300.747 
,130,714 
.382.071 


100 
100 
100 
100 

10 

50 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 
100 

10 
Ban 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 


Per 
350 
295 
230 
250 
450 
140 


244 
230 
270 
320 
100 
250 


120 


120 
205 
k&Tru 
250 
185 


100 
50 


100 
50 

100 
50 

100 


snare. 
380 
320 
240 


500 
150 


244 
310 
335 
110 
300 


105 


215 
St  Co. 
260 
210 


140 
400 
140 


500 
275 
210 

Per 
215 


.501 


500 


650 
300 
220 
share. 

99% 


a96 
<220 


170 


People's  Sav  Bk  Co. 
United  Bk  &  Sav  Co 

Union  Nat  Bank 

W  Cleveland  Bkg  Co 
B'way  Sav  &  Tr  Co. 
Citizens'Sav&TrCo. 
Cleveland  Trust  Co. 
Forest  City  S  &  Tr. 
Guardian  Say  &  Tr. 
LShBkg&TrCo__ 
State  Bkg  &  Tr  Co. 
Super'r  Sav  &  Tr  Co 
Union  Sav  &  L  Co. 
WoodI'd  Av  S  &  Tr. 

Columbus — 

Capital  City  Bank. 
Central  Nat  Bank. 
Citizens'  Tr  &  Sav. 
City  National  Bank 
Columbus  SavBKCo 
Columbus  S  &  Tr  Co 
Commercial  N  Bank 
Dpshler  Nat  Bank. 
Fifth  Ave  Sav  Bk.. 
Hayden-Clin'n  N  B. 
Huntington  Nat  Bk 
Lincoln  Sav  Bk  Co. 
Market  Exch  Bank. 
Nat  Bk  of  Comm'ce 
New  First  Nat  Bk. 
Ohio  National  Bank 
People's  Bank  Co. 
Union  National  Bk 
West  Side  DimeSBk 
Security  Sav  Bk.. 
State  S  Bk  &  Tr  Co 
Capitol  Trust  Co.. 

Dayton — 

City  National  Bank 
Dayton  Nat  Bank 
First  Sav  &  Bk  Co. 
Fourth  Nat  Bank.. 
Merchants'  Nat  Bk. 
Teutonia  Nat  Bank 
Third  Nat  Bank... 
Winters  Nat  Bank. 
Dayton  Sav  &  Tr  Co 

Toledo — 

ComSavBk&TrCo 
Dime  Sav  Bank  Co 
First  National  Bank 
Home  Sav  Bank  Co. 
Market  Sav  Bk  Co. 
Mechanics'  Sav  Bk_ 
Merch  &  Cl'k  S  Bk_ 
Nat  Bk  of  Comm'ce 
Northern  Nat  Bank 
Ohio  SavBk&  Tr  Co 
Second  Nat  Bank.. 
Secur'y  S  Bk&TrCo 
Tol  Sav  Bk  &  Tr  Co 
Continent'lTr&S  Bk 
Union  Savs  Bank.. 

Voungstown — 

City  Savings  Bank. 
Commercial  Nat  Bk 
Dollar  Sav  &TrCo. 
First  National  Bank 
Mahoning  Nat  Bk . . 


Capital. 


$ 

300,000 
600,000 

1,600,000 
100,000 
300,000 

4,000,000 

2,500.000 
250.000 

1,000.000 
200,000 
500.000 
500.000 
750.000! 
350,000 


Surplus 
&  Profits 


100.000 
200.000 
700.000 
300.000 

50.000 
610.000 
300.000 
Consoli 
c25,000 
700.000 
400,000 

50,000 
100,000 
200,000 
500,000 
400  000 
c25,000 
750,000 

25,000 

48.500 
200,000 
400,000 


200,000 
300,000 
100.000 
600,000 
200.000 
200.000 
400.000 
500,000 
300,000 


200,000 

115.100 

500.000 

250.000 

86,480 

C25.000 

150.000 

1,000,000 

1.000.000 


% 

245,374 

109,828 

968,. 362 

8,000 

380,820 

,851,619 

,614,839 

90,679 

,07  6,. 537 

72,827 

132,143 

788,469 

156,724 

335,554 


850,000 
1,000,000 
250,000 
300,000 
200,000 
250,000 


100,000 
300,000 
,500,000 
,500,000 
300,000 


42,100 

23,900 

204,997 

89,473 

50,713 

61,986 

238,414 

dated  with 

14,100 

392,750 

99,730 

1,600 

92,710 

57,650 

254,287 

353,560 

719 

104,663 

8,789 

8,000 

119,579 

39,374 


292,814 

161,696 

52.566 

299,345 

99,753 

84,031 

279,914 

269,537 

235,000 


18,730 

27,104 
916,609 
161,190 

11,844 
9,793 
227,163 
255,957 
363.602 
531,146 
1,304,098 

61,537 

357,094 

6,271 

227,004 


Gross 
Deposits 


22,709 

rl99,650 

517,868 

1,122,557 

216,167 


4,551,044 
5,036,916 

11,800,192 

355,000 

5,068,670 

39,409,838 

23.396,481 
2,103,083 

19,335,232 
3,433,025 
3,228,636 
9,431,563 
497,. 525 
3,866,077 


800,000 

1,081,846 

3,130.744 

1,628,480 

585,975 

2,006,186 

2,709,320 

Havden- 

310,000 

3,995,657 

1,699,229 

156,000 

1,277.950 

1,127.904 

4,942,530 

4,614,093 

106,249 

2,912,695 

287,143 

200,000 

856,753 

585,551 


1,905,204 
958,669 
898,664 

1,143,185 
762,442 
532,355 

1,333,047 
987.377 

4,004,926 


Par.    Bid. 


200 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 


Per 


share 


150 


S 


1,213.617 
1,191,044 
3,105,367 
2,124.852 
439,435 
112,693 
1,667,407 
6,749,960 
3,568,805 
5,771,024 
6,793,908 
2,499,078 
2,368,609 
867,861 
1,042.357 


1,021,243 

r2, 086, 849 
7,289,126 
7,379,015 
1,840.164 


100 


100 
100 
100 
100 
100 
100 
100 
Cli" 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
50 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
60 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
lOOl 


nos 

237  H 
101 


Ask. 


6« 


360 
!230 


I25« 
;230 


Nom.  iprices 
Per    share. 


no 

120 
130 


100 

200 
ton  N. 


226 


i230 


190 
135 
225 
265 
90 
100 


150 
80 

Per 
290 
164 
135 
160 
143 
130 

175"" 
175 

Per 


115 
130 
14« 


103 
230 
Bank 


200 
14« 
250 
B76 
100 
101 


170 
90 

share, 

292 

170 


162 
146 
13C 
206 
180 


269 
155 


135 
255 
132 
140 
142 
259 
130 
224 


share 

98 
124 

I60" 
108 


134 

141 
160 


174 

Per 
126 
150 
190 
190 
185 


il34 


jos' 


share. 


OKLAHOMA— iVai. 

banks  Sepi 

.  1;  State  inst.  laieat  returns 

Guthrie — 

Per 

share. 

Guthrie  Nat  Bank. 

150.000 

r32,269 

r790.088 

100 

285 

Guthrie  Sav  Bank. 

25,000 

6,000 

409,900 

100 

126 

Logan  County  Bank 

25.000 

6.250 

325,700 

100 

120 

NatBk  of  Commerce 

100.000 

r7,237 

r546,564 

100 

226 

Oklahoma  State  Bk 

50,000 

12,000 

500,000 

100 

140 

McAlester — 

Per 

share 

Amer  Nat  Bank 

100,000 

26,376 

516,496 

100 

190 

City  Nat  Bank 

50.000 

i;15,918 

1)240,400 

100 

170 

First  Nat  B  of  McAl 

100,000 

45,000 

400,000 

100 

176 

Muskogee — 

Per 

share. 

Commercial  Nat  Bk 

200,000 

V55,000 

1)1,770,000 

100 

180 

First  Nat  Bank 

250,000 

124,161 

1,591.562 

26 

170 

Oklahoma  City — 

Per 

share. 

American  Nat  Bank 

600.000 

40,120 

1,509,090 

100 

160 

175 

Farmers'  Nat  Bk 

100.000 

n22,000 

Ml,200,000 

100 

160 

Okla  City  Nat  Bank 

100.000 

r27,764 

r598,409 

100 

190 

Security  Nat  Bank. 

100.000 

s46,000 

si, 100, 000 

100 

140 

State  National  Bk. 

200.000 

56,760 

2,702,914 

100 

250 

Western  Nat  Bank. 

100,000 

s29,817 

si, 227,819 

100 



p26 

OREGON — Nat.  banks  Sept.  1;  St    e  institutions  Sept.  1. 


Portland — 

Amer  Bk  &  Tr  Co.. 
Can  Bk  of  Comm'ce 
First  National  Bank 
German  Amer  Bk.. 
Hibernia  Sav  Bank 
Ladd  &  Tilton  Bank 
Lumbermen's  N  Bk 
Merchants'  Nat  Bk 
Merch  Sav  &  TrCo. 
Scandinavian  AmBk 
Security  Sav&Tr  Co 
Un  States  Nat  Bank 
Portland  Trust  Co. 


150,000 
200.000 

1,500.000 
200,000 
200.000 

1,000.000 
500,000 
250.000 
150.000 
100.000 
500,000 

1,000.000 
300.000 


29,293 

2,736 

965,531 


r35,693 
670,112 

56,842 
154,985 

42,599 

10,778 
456,457 
820.973 

66.826 


256 

3,888 

13,254 

172 

rl,548 

13,173 

2,761 

3,032 

495 

578 

7,038 

10.608 

1,623 


,774 
.235 
129 
917 
,341 
,259 
,602 
,020 
,948 
,717 
,877 
,376 
645) 


100 


100 
100 
100 


Per 


share. 


— 


♦Sale  price,  h  Book  value,  a  Capital  and  surplus  to  be  increased,  c  Capital  stock  paid  in;  authorized  amount  is  larger,  fc  Capital  to  bo 
increased,  p  Amount  paid  in.  zEx-dividend.  j/New  stock,  d These  figures  date  June  23  1909.  rJune301910.  n  April 22  1910.  e  Uarc^  26 
1910.     s  Mar.  20  1910.     « Last  sale,     v  Sept.  23  1910.     iJuly30  1909      A  To  consolidate.  g^  -    •    • 
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BANKS  AND  TRUST  COMPANIES. 


[Vol.  Lxxxxi. 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns 


PENNSYLVANIA— 

Nat.  bks.  (exc.  Phila.)  Sept.  1;  State  inst. 

latest  ret'ns. 

Surplus 

Gross 

Capital. 

<&   Profits. 

Deposits. 

Par 

Bid. 

Ask. 

Allegheny — 

$ 

S 

$ 

Per 

"hare. 

Bk  of  Secured  Savs. 

125,000 

113,000 

1,130.000 

50 

130 

First  National  Bank 

350,000 

cl58,372 

c  1.381, 019 

100 

150 

German  Nat  Bank 

200,000 

919  347 

3.677  660 

100 

Ohio  Valley  Bank.. 

100,000 

18,207 

337.969 

100 

140 

Second  Nat  Bank.. 

300,000 

c859,774 

cl.088.771 

100 

375 

Allegheny  Trust  Co 

700,000 

315,901 

2.227.819 

100 

134 

140 

Dol  Sav  Fund  &  Tr 

1.000,000 

1.021.890 

3.642.210 

100 

300 

Manchester  Savings 

Rank  A:  Trust  Co 

250  000 

88  874 

656  072 

50 

Provident  Trust  Co 

150  000 

81.130 

409.272 

100 

Real  Est  Sav&TrCo 

400,000 

118.867 

936,593 

100 

Work  S  Bk  &  Tr  Co 

100,000 

717.360 

3,635.349 

50 

375 

400 

Allentown — 

Per 

share. 

Allentown  Nat  Bk. 

1,000,000 

S691.727 

s2, 757, 022 

100 



Merchants  Nat  Bk. 

200,000 

sl77,819 

si, 861,231 

100 

--   .. 

Second  Nat  Bank.. 

300,000 

S450.903 

81,935,756 

100 



Allentown  Tr  Co.  _. 

also, 000 

35.847 

546,004 

30 



Citizens  Dep&Tr  Co 

125,000 

43.046 

450.989 

25 

Leh  Val  T  &  S  D  Co 

al25,000 

401.090 

1,733,728 

50 

Altoona — 

Per 

share. 

First  National  Bank 

300,000 

379.874 

2,165,437 

100 

330 

350 

Second  Nat  Bank.. 

100,000 

118  049 

688.634 

100 

200 

210 

Union    Bank 

125,000 

60.485 

316.391 

100 

160 

175 

Altoona  Trust  Co__ 

250.000 

159.675 

1,512.464 

100 

200 

210 

Central  Trust  Co... 

0240,500 

93.741 

903,898 

100 

200 

210 

Mountain  CityTrCo 

162.962 

54,549 

273,746 

30 

32 

35 

Erie- 

Per 

shar' 

First  National  Bank 

450  000 

424,714 

2,727,122 

100 

3200 

Marine  Nat  Bank.. 

150,000 

447,643 

1,335.694 

100 

*316 

People's  Bapk 

200,000 

108,671 

636,491 

100 

_.    .    I 

150 

Second  Nat  Bank.. 

300,000 

283,065 

2,9.38,459 

100 

150 

Erie  Trust  Co 

200,000 

243,357 

2,781,:,:70 

100 

150 

Secur  Sav  &  Tr  Co. 

200,000 

194,427 

1,055,259 

100 

160 

Harrisburg — 

Per 

share 

Commercial  Bank.. 

110,000 

64,242 

345.076 

50 

80 

East  End  Bank 

50,000 

39.724 

426.7.'8 

50 

100 

102 

First  National  Bank 

100,000 

A490,260 

Al. 150.000 

100 

575 

600 

Harrisburg  Nat  Bk. 

300,000 

399,419 

1.239.301 

25 

58 

60 

Mechanics  Bank 

100,000 

200,000 

900,000 

Pn 

vate  B 

ank. 

Merchants  Nat  T^k. 

100  000 

161,614 

745,097 

100 

275 

280 

Central  Trust  Co... 

125.000 

161,499 

633.081 

25 

65 

70 

Commonwealth  Tr. 

250.000 

638,017 

1.165,156 

100 

350 

400 

Dauphin  Dep  Tr  Co 

300.000 

322.889 

2,716  331 

100 

280 

Harrisburg  "r  Co.. 

400.000 

450,, 307 

1,707,068 

100 

200 

210 

Security  Trust  Co.. 

O125.000 

43,718 

370.754 

25 

33 

37 

Union  Trust  Co 

250.000 

105,337 

851.895 

100 

135 

Lancaster — 

Per 

share 

Conestoga  Nat  Bk. 

200.000 

361.040 

1.672.219 

100 

280 

First  National  Bank 

210.000 

213.793 

344,949 

100 

221 

223 

Fulton  Nat  Bank.. 

200.000 

203.061 

1.376.229 

100 

198 

200 

Lancaster  Co  N  Bk 

300.000 

379.156 

601.735 

50 

128 

130 

Northern  Nat  Bank 

125.000 

55.854 

338,981 

100 

128 

130 

Peoples  Nat  Bank. 

200.000 

162,622 

630,735 

100 

151 

163 

Farmers  Trust  Co.. 

225,000 

66.5.714 

1,677.145 

50 

267 

260 

Lancaster  Trust  Co 

250.000 

814,000 

4,469,000 

100 

4P0 

600 

North  Tr  .t  Sav  Co. 

125,000 

104,000 

830,000 

60 

78 

80 

Peoples  Trust  Co.. 

O125.000 

348.200 

2,453,249 

50 

260 

280 

Union  Trust  Co 

a  1.50. 000 

132,2.35 

912.751 

50 

100 

102 

nPhiladelphia — 

Deposits  of 

banks  date 

Oct.  I    19 

10. 

Per 

share. 

American    Bank  — 

200.000 

■HI. 019 

<651.911 

50 

70 

Bank  of  Commerce. 

276.300 

n 51. 287 

/639.381 

100 

131  H 

Bank  of  No  Amf-r.. 

1.000.000 

2,599.214 

12.325.000 

100 

305 

Centennial  Nat  Bk. 

300  000 

560.227 

3.474.000 

100 

220  M 

Central  Nat  Bank.. 

6750,000 

3,249,257 

14,009,000 

100 

I 

465  J4 

Corn  Kxrh  Sot  Bank 

1,000.000 

1,514.730 

20,069,000 

100— ...t 

268  ii 

Eighth  Nat  Bank   . 

275,000 

929.054 

3,174  000 

100 

.353 

Far  A  Mech  Sat  Bk 

2,000,000 

1 .429.705 

12,105,000 

100 

138 

First  Sational  Bank 

1.000,000 

1.563.520 

24,719,000 

100 

215 

Fourth  St  Sat  Bank 

3,000,000 

6.387.499 

42,870.000 

100 

290 

Franklin  Sat  Bank. 

1,000.000 

2.711,520 

2S.G15  000 

100 

380 

Girard  Sat  Bank... 

2.000.000 

4,318,789 

35.157.000 

100 

323  5i 

Kensington  Nat  Bk 

250.000 

324,872 

1.. 567. 000 

50 

96 

Manaviink  Nat  Bk. 

200  000 

384,070 

rl. 946. 459 

100 

25 IH 

Manufart'rs  N  Bk.. 

500,000 

403,907 

l,79o.000 

100 

120^ 

Market  St  Sat  Bank 

1.000.000 

1,150.180 

8.091.000 

100 

170 

Merchants  Nat  Bk. 

Coiiso 

lidated  wit 

h   First    N 

at. 

Bk. 

NatBkof  (lerm'nt'n 

200,000 

503,717 

1-2,546,386 

50 

155 

Nat  Bkof  No  Lib.. 

500,000 

934,271 

3,081,000 

100 

249 

Nat  Security  Bank. 

250,000 

830,873 

3,088,000 

100 

334 

Ninth  National  Bk. 

300.000 

628,123 

3,3.38.000 

100 

254 

Northern  Nat  Bank 

200,000 

211.422 

2.110.000 

100 

105  H 

Northwestern  N  B. 

200,000 

623,013 

3,080.000 

100 

321 

Penn  National  Bk. 

500.000 

1.346.427 

5.814.000 

50 I 

150 

Philadelphia  Sat  Bk 

1.500,000 

3.932,079 

41.935.000 

100 

360 

Quaker  City  Nat  Bk 

500,000 

445.014 

2.315.000 

100 

123 

Ridge  Ave  Bank... 

150.000 

<85.8G1 

n  .035.500 

50 

66  H 

Second  Nat  Bank.. 

280.000 

543.014 

t)2.031..'^89 

100 

250  K 

Sixth  Nat  Bank... 

150.000 

294,468 

1.. 563. 000 

100 

209 

Southwark  Nat  Bk. 

250  000 

152,438 

1.891.000 

50 

70 

Southwestern  N  Bk 

200.000 

161,567 

719.000 

100 

113 

Tenth  Nat  Bank... 

200  000 

120,737 

1,088,000 

100 

110 

Textile  Nat  Bank.. 

200.000 

101,370 

1.119,000 

100 

1.35 

Third  Nat  Bank... 

600.000 

889,527 

5,365,000 

100 

235  H 

Tradesmenx  Sat  Bk 

500.000 

812,307 

5.204,000 

100 

no 

Union  Sat  Bank 

500.000 

737,085 

6,203,000 

100 

255 

Western  Nat  Bank. 

600,000 

227,059 

4,648,000 

100 

117H 

Aldine  Trust  Co... 

200.000 

127,679 

4.39.719 

100 

160 

Belmont  Tnist  Co.. 

125,000 

5,589 

236,772 

50 

Cent  Tr  A-  Sav  Co.. 

750.000 

420,739 

3.829,232 

50 

76H 

Chelten  Trust  Co.. 

200.000 

117,409 

746,546 

50 

75 

Colonial  Trust  Co.. 

250,000 

270,714 

1,231,939 

50 

101 

Columbia  Av  Tr  Co 

400,000 

423.172 

2.093.934 

100 

151 

Commercial  Tr  Co. 

1,000.000 

2,160,229 

8  285  384 

100 

325  U 

Com'w'lth  T  Ins&T 

1.000.000 

1,335,063 

5.484,621 

100 

247^ 

Cont  Title  &  Tr  Co. 

600.000 

283,397 

3,772,673 

26 

46 

Empire  Title  AT  Co 

156.575 

13.2U7 

231,342 

26 

20^ 

Equitable  Trust  Co 

1,000,000 

264.914 

3.203,582 

100 

lOOH 

Excelsior  Tr  &  S  Fd 

300.000 

77.267 

1,122,721 

60 

64 

Fairm'nt  Sav  Tr  Co 

0280,000 

43.321 

633,510 

100 

125 

Federal  Trust  Co.. 

125.020 

42.6.55 

412,834 

100 

126 

Fidelity  Truflt  Co.. 

2.000,000 

10.151,569 

24,557,759 

100 

876  H 

Finance  Co,  1st  Pf. 

01.679. 300 

\ 

/I, 939, 938 

/ 
897,7931 

100 

112 

2d  Pref 

01,761.000 

100 

109 

First  Mtge  Guar  & 

Trust    Co 

1,000.000 
125.000 

3.59,329 
221,144 

901,598 
2,114,918 

100 
50 

•^rankford  Tr  Co... 

91 

Franklin  Trust  Co. 

359.064 

118,129 

797,314 

60 

67  H 

'  er-Am  T  &  TCo.. 

600.000 

315,356 

1,979,430 

50 

84)4 

Germantown  Tr  Co 

600,000 

767,780 

4.334,102 

100 

260  M 

Gir'd  Av  T  (t  Tr  Co 

200,000 

134,660 

771,526 

50 

75 

Oirard  Trust  Co 

2,500,000 

9,506.600 

33,471,934 

100 

933  >^ 

PENNSYLVANIA— (Continued.) 


Philadel.— Con. 

Guar  Tr  &  S  Dep  Co 
Hamilton  Trust  Co. 
Holmesburg  Tr  Co. 
Industr'lTrT&  Sav 
Independence  Tr  Co 
Integrity   Title    Ins 

Tr  &  Safe  Dep  Co 
Kensington  Tr  Co.. 
Land  Title  &TrCo. 

Logan  Trust  Co 

Market  St  T  &  TrCo 
Manayunk  Trust  Co 
Merchants'  Tr  Co_. 
Mortgage  Trust  Co. 

Mutual  Tr  Co 

Northern  Trust  Co. 
No  Phila  Trust  Co. 
No  Western  Tr  Co. 
Pelham  Trust  Co.. 
Penn   Co   for   Insur 

on  Lives  &  Or  An 
Penn  W'h'g&SD  Co 
People's  Trust  Co.. 
Phil  Mort  &  Tr  Co. 
Phil  Tr  S  D  &  In  Co 
Provident  Life  <fe  Tr 
Real  Est  Tr  Co,  com 

do  do  pref 
Real  Est  Ti  In  &  Tr 
Republic  Trust  Co. 
Rittenhouse  Tr  Co. 
Tacony  Trust  Co  .- 
Tradesmen's  Tr  Co. 
Trust  Co  of  N  A... 

Union  Trust  Co 

United  Sec  L  I  &T. 
Wayne  .Tunct  Tr  Co 
West  End  Trust  Co 
West  Phila  T&TrCo 


Pittsburgh — 

Allegheny  Val  Bk.. 
All  Nations  Dep  Bk 
Amer  Dep  &  TrCo. 
Anchor  Sav  Bank.. 

Arsenal  Bank 

Bkof  Pittsburgh  NA 
City  Deposit  Bank. 
Columbia  Nat  Bank 
Commercial  Nat  Bk 
Diamond  Nat  Bank 
Diamond  Sav  Bank 
Duquesne  Nat  Bk. 
Exchange  Nat  Bk. 
Farmers'  Dep  N  Bk 
Farmers'  Dep  S  Bk. 
Federal  Nat  Bank. 
Fifth  Avenue  Bank 
First  N  Bkof  Birm. 
First  Nat  Bk,  Pitts. 

Freehold   Bank 

German  Nat  Bank. 
German  S  et  DepBk 
Germania  Sav  Bank 
Hazlewood  Bank. 
Ilomew'd  Peop's  Bk 
Ironc^'Glass  Dol  Sav 
Keystone  Nat  Bank 
Liberty  Nat  Bank. 
Liberty  Sav  Bank.. 
Lincoln  Nat  Bank. 
Manufacturers'  Bk. 
Marine  Nat  Bank.  - 
Mellon  National  Bk 
Metropolitan  N  Bk. 
Monongah'lc  N  Bk. 
Nat  Bk  of  West  Pa. 

Park  Bank 

Pennsvlv'a  N  Bk.. 

Penn  Sav  Bank 

People's  Nat  Bank- 
People's  Sav  Bank. 
Pittsb  Bk  for  Sav.. 
Second  Nat  Bank.. 
Third  National  Bk 

Union  Nat  Bank 

Lfnion  Savings  Bk. 

U  S  Nat  Bank 

West  Sav  &  Dep  Bk 
Bankers'  Trust  Co. 
Central  Trust  Co... 
Colonial  Trust  Co  . 
Commonw'lthTrCo 
Continental  TrCo.. 
East  End  S  &  Tr  Co 
Fidel  Title  &TrCo. 
Franklin  Sav  &  Tr. 
Guardian  Trust  Ca. 
Hazlew'd  S  &  Tr  Co 
Hill  Top  Sav&TrCo 
MerchSav  &TrCo. 
Metropolitan  Tr  Co 
Oakland  Sav&TrCo 
People's  Trust  Co.. 
Pittsburgh  Tr  Co.. 
Potter  Title  &  Tr  Co 
Real  Estate  TrCo.. 
Safe  Dep  ATrCo.. 
South  Hills  TrCo.  _ 
South  Side  Tr  Co.. 
Terminal  Trust  Co. 

Union  Trust  Co 

Washington  Tr  Co. 
West  EndSavB&Tr 


I 


Capital. 


1. 


Surplus 
&   Profits. 


1,000,000 
400,000 
125,000 
500,000 

2,000.000 

500,000 
150,000 
2,000,000 
500,000 
125,000 
250,000 
500,000 
500,000 
0433,739 
500,000 
150,000 
1.50.000 
160.000 

2.000,000 
426,700 
634,450 
250.000 

1.000.000 

1,000,000 
al. 459, 200 
02,910.100 

1.000.000 
6200.000 
250.000 
150.000 
500.000 
000,000 
500,000 

1,000,000 
160.000 

1,000,000 
500,000 


60,000 
75,000 

0125,000 
100,000 
100,000 

2,400,000 
200,000 
600,000 
.300,000 
600,000 
125  000 
500,000 

1,200,000 

6,000,000 
100,000 

1,000,000 
100,000 
100.000 

1.000.000 
200.000 
500.000 
200,000 
150,000 
50,000 
50  000 
172,700 
600,000 
200,000 
100,000 
600,000 
100,000 
300.000 

4.000,000 
400.000 

1.000,000 

1 ,000,000 

50,000 

200,000 

100,000 

1,000,000 

1,000,000 
600,000 

1,800  000 
500,000 
600,000 

1,000,000 
.500.000 
250.000 
127.350 
150  000 

4.000  000 

1.500.000 
4.37.800 
250.000 

2.000,000 

0192,405 
175,397 
165,400 
150  000 
250,000 
125,000 
200,000 
2.50,000 

2,000,000 
311,700 

2,000,000 

3,000,000 
125,000 
300,000 
125,000 

1,500,000 
360,000 
126,000 


s 

645,697 
158,323 
.38,941 
829,549 
636,213 

962,099 

28,276 

;,290,269 

181.675 

55,077 
178.909 

91.407 
363,742 

73,759 
,365.357 

94.194 
141,721 

64.194 


Gross 
Deposits. 


5.719.942 
1.496.613 
281.760 
4.841.717 
2,116,136 

3,651,240 

622,714 

8,237,059 

1,342,982 

748,124 

1,226.930 

792.203 

123,667 

653,8.36 

6.265.291 

1.289,898 

1,523,879 

482,930 


Par. 


4.333,192  20,120,091 


622,103 
96,059 

206,779 
4,201,354 
4,915,734 

286,190 

1,034,349 

79,294 

61,723 

152,657 

221,797 

374,642 

124.716 

858,432 

63,610 

1,063,281 

431,701 


31, 

26, 

61 

385 

163, 

3,005 

614 

1,089 

250, 

1,674 

149, 

930, 

860, 

2,204, 

221 

1,335 

72, 

205, 

2,184. 

1,111, 

734 

463, 

603, 

10, 

23 

322 

883 

153 

29 

870, 

167 

130 

3,268 

347 

1,8.37 

481 

35 

170 

50 

1,021 

1,185 

412 

2,206 

220 

6,196 

614 

192 

349 

13 

52 

6,139 

1.473 

142 

129 

6.370 

56 

115 

101 

56 

74 

21 

170 

111 

4,241 

36 

2,043 

7,808 

31 

94 

14 

26,930 

159 

281 


495 

753 
883 
272 
264 
678 
824 
264 
117 
553 
790 
122 
408 
856 
994 
557 
786 
699 
7^0 
000 
285 
844 
494 
530 
364 
383 
6>-0 
550 
560 
106 
795 
762 
576 
212 
607 
.372 
529 
480 
.000 
,724 
.847 
,000 
670 
,560 
230 
.437 
,714 
,762 
.109 
,224 
,067 
818 
.357 
.205 
.591 
,815 
190 
.464 
.747 
,911 
.378 
.960 
703 
,993 
,359 
,156 
,419 
,127 
799 
053 
,009 
,524 
,673 


268,914 
1,232,565 

195,006 
8,659,518 
9,205,013 
5,069,515 

3,767,012 

830,071 

369,800 

708.911 

1.424.368 

2,748.815 

1,681,579 

1,055,506 

353,232 

4,510.301 

2,728,871 


525,251 

627,352 

625,271 

1,621,402 

790,704 

17,200,283 

3,471,069 

7,266,860 

1,940,665 

5.226.220 

1.158,401 

5,174.417 

4.552.979 

23,923.969 

4,345,404 

3.896,611 

670,705 

736,377 

22.430.260 

1.457.800 

4,726,867 

3,666,353 

6,802,381 

115.362 

386.746 

1,617,923 

2,762,110 

904,346 

950,937 

4.315.920 

637.707 

1,127.466 

35,963.436 

731.966 

5.489.024 

4,204.325 

676.086 

859,761 

494,531 

11,974,435 

9,9.55,712 

16.400.000 

12.981.040 

904.403 

9,971.045 

5,386.726 

788.732 

1,207,917 


449,561 

8,361,188 

2,648,691 

304,856 

1,008,972 

11,016.798 

289.009 

2S9.961 

513,1.57 

566,576 

245.915 

224,921 

1,084,844 

902,281 

9.477.965 

285.375 

2,612,788 


422,862 

777.217 

118.665 

38.202.915 

1.285,186 

1,217,700 


Bid. 


100 
50 
50 
50 
50 

50 

50 

100 

100 

25 

25 

100 

100 

50 

100| 

501 

50 

100 

100 

50 

50 

100 

100 

100 

100 

100 

100 

50 

50 

100 

100 

100 

50 

100 

100 

50 

60 


50 


Per 

...I 

...I 

...I 

...I 

...I 

...I 
...I 
...I 
...I 
...I 
...I 
...I 
...I 
...I 
...I 
...  I 
...I 
...I 

...I 
...I 
...I 
...I 
...I 
...I 
...I 
...I 
...I 
...I 
...I 
...I 
...I 
...I 
...I 

;i3o 
.../ 
...I 
...I 


Nom'l 


Ask. 


share 
169 

60^ 

60 
129 

41 

143 

60 
340  M 
131 

34 

58 
104 

63  Ji 

45 
300 
100 
n2H 
131 

643 

80 

50  Ji 

16 
561 J^ 
804 1^ 

70 
100 
251 

66 

50 
176 
114^ 
117 

30 


50 

50 

50 

50 

100 

100 

100 

100 

100 

50 

100 

100 

100 

50 

100 

100 

100 

100 

50 

100 

50 

50 

100 

100 

100 

100 

100 

50 

100 

100 

100 

100 

100 

50 

100 

50 

100 

100 

100 

100 

100 

100 

100 

100 

100 

50 

100 

50 

100 

100 

100 

100 

50 

25 

100 

50 

50 

100 

100 

100 

100 

100 

100 

100 

100 

100 


266 


300 


250 
89 


100 

100 

50 


189  >^ 

75 
300 
440 

202" 
300 


107 
110 


price 


336 
140 
120 

286 


350 


92 
120 


200 
100 
315 


220 


226 
250 


280 
265 
160 


210 
113 
125 


285 


125 
300 
160 


800 


110 
850 


220 
120 
941 


130 

116 

70 


160 


71 
35 


140 
290 


2260 


225 


160 


138 
1163^ 
90 


100 
170 
100 


475 


45 


240 


148 
295 


2800 


♦Sale  price    o  Capital  paid  in;  authorized  amount  is  larger.    6  Capital  to  be  increased,   c  Figures  are  of  date  Mch.  29 '10.   d  Sept.  1 '09.   «  Junf 
30 '10   ffSt<«;k  dividend  100%.  t)Sept.  1  '10.   xEx-dividend.    ft  Sept,  22 '10.   iLast  sale,   n  Trust  cos.  date  May  2 '10.   e  Mch.  29 '10.   «  May  2  10. 


l^^OV..  1910.  I 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


PENNSYLVANIA— (Concluded.) 


Surplus 

Gross 

Capital. 

<fc    Profits. 

Deposits. 

Par 

Bid. 

Ask. 

Reading — 

Farmers'  Nat  Bank 

9 

$ 

$ 

Per 

share 

400,020 

740,726 

1,483,689 

30 

88 

90 

First  National  Bank 

250,000 

6252,706 

6860,622 

100 

130 

Keystone  Nat  Bank 

100.000 

213,389 

502,277 

100 

270 

Nat  Union  Bank 

200,000 

825,259 

1,191,471 

25 

168 

175 

Neversink  Bank 

50,000 

26.532 

179,067 

50 

50 

55 

Penn  Nat  Bank 

100,000 

292,510 

1,685,348 

100 

325 

340 

Reading  Nat  Bank. 

200,000 

350,100 

1,012,449 

100 

250 

265 

Schuylkill  Vail  Bk. 

100,000 

184,037 

4.50,506 

50 

151 

160 

Second  Nat  Bank.- 

300,000 

590,195 

767,962 

100 

275 

280 

Berks  Co  Trust  Co. 

250,000 

159,770 

1,080,227 

10 

19H 

20^ 

Colonial  Trust  Co.. 

250,000 

205,022 

784,997 

10 

16 

17 

Commercial  Tr  Co. 

125,000 

22,822 

288,849 

100 

95 

100 

Pennsylvania  Tr  Co 

250,000 

675,459 

3,446,202 

100 

425 

Reading  Trust  Co.. 

500,000 

381,847 

1,080,997 

100 

196 

200 

Scran  ton — 

Per 

share 

County  Sav  Bk 

200,000 

506,000 

2,940,271 

100 

450 

460 

Dime  Dep  &  Dis  Bk 

100,000 

425,412 

3,659,004 

50 

457  H 

462  H 

First  National  Bank 

1,000,000 

1,722,110 

9,097,919 

100 

390 

396 

Keystone  Bank 

50,000 

45,729 

608,349 

50 

111 

114 

Merch  &  Mech  Bk. 

250,000 

634,399 

2,426,239 

25 

108 

125 

North  Scranton  Bk 

60,000 

72,614 

763,736 

50 

205 

212^ 

People's  Nat  Bank. 

500,000 

261,745 

1,'M1,271 

100 

169 

172M 

Providence  Bank.. 

75,000 

45,000 

407,728 

50 

110 

115 

Scranton  Sav  Bank 

100,000 

561,707 

2,474,177 

100 

825 

845 

South  Side  Bank.. 

60,000 

41,637 

606,372 

50 

117 

125 

Third  Nat  Bank... 

200,000 

1,156.472 

3,426,285 

100 

825 

890 

Traders'  Nat  Bank. 

500,000 

609,237 

2,236,890 

100 

234 

236 

Union  Nat  Bank... 

500,000 

207,346 

1,262,128 

100 

160 

162>/2 

West  Side  Bank... 

60.000 

118,684 

1,015,870 

50 

175 

187 

Anthracite  Tr  Co.. 

cl78,000 

235,000 

50 

68  H 

70 

LackTr  &SDCo.. 

250,000 

371,951 

1,418,889 

100 

344 

351 

Wilkes-Barre — 

Per 

share 

Anthracite  Sav  Bk. 

200,000 

599,726 

1,748,997 

50 

199 

201 

First  National  Bank 

375,000 

493,226 

2,078,011 

100 

271 

283 

Luzerne  Co  Nat  Bk 

400,000 

125,787 

1,003,767 

100 

138 

142 

Miners'  Savings  Bk 

150,000 

1,065,497 

2,028,379 

50 

370 

414 

People's  Bank 

300,000 

726,587 

1,761,292 

100 

344 

347 

Second  Nat  Bank.. 

500.000 

950,197 

4,489,324 

100 

346 

351 

W  B  Dep  &  Sav  Bk 

150,000 

454,761 

2„571,994 

50 

202 

216 

Wyoming  Nat  Bank 

150.000 

699,521 

2,269,687 

50 

328 

340 

W.voming  Val  Tr  Co 

350,000 

635,460 

2,046,930 

50 

159 

162 

Williamsport — 

Per 

share 

First  National  Bank 

300  000 

753,582 

1.213,109 

100 

250 

Lycoming  Nat  Bk. 
West  Branch  N  Bk. 

100,000 
300,000 

<156  974 

M31  296 

100 

1,049,941 

2,390,668 

100 

450 

Williamsp't  N  Bk_ 
Susq  Tr  &  S  Dep  Co 

100  000 

122,407 

533,197 

100 

c300,000 

156,185 

1.141,000 

50 

75 

York- 

Per 

share 

City  Bank 

250,000 

230,227 

1,010  000 

50 

91 

Drov&Mech  Nat  Bk 

100,000 

101.242 

700,082 

100 

190 

Farmers'  Nat  Bank 

200,000 

211.739 

456,633 

100 

183 

First  National  Bank 

500.000 

82,969 

1,827.073 

100 

95 

Western  Nat  Bank. 

225,000 

125.651 

846,480 

100 

145 

York  Co  Nat  Bank. 

300.000 

454.922 

1,512,606 

20 

51 

52 

York  National  Bk. 

500,000 

360,160 

1,240,236 

25 

46 

Guardian  Trust  Co. 

250,000 

80,775 

383,673 

25 

33 

Secur  Title  &  Tr  Co 

250,000 

75,000 

620,711 

50 

60 

York  Trust  Co 

250,000 

88,000 

630,000 

50 

76 

RHODE  ISLAND— 

Nat.  banks  Sept.  1;    State  institutions  latest  returns. 

Newport — 

Aquidneck  Nat  Bk 

200,000 
100,000 
55,000 
120,000 
155,250 
300,000 

500,000 

225,000 

500,000 

120,000 

500,000 

1,000,000 

850,000 

500,000 

450,000 

600,000 

500,000 

200,000 

3,000,000 

2,000,000 

1,000,000 

100,000 
100,000 
150,000 
200,000 

490,360 

d92,469 

7,170 

84,572 

51,0.35 

117,186 

938,027 

166,151 

355,621 

107,000 

247,016 

824,217 

675.601 

918.719 

662,361 

827,067 

791,263 

90,517 

3,460,923 

2,433,475 

720,165 

641,970 

645,467 

22,774 

153,783 

4785,388 

d447,764 

78,177 

344,169 

106,3.31 

1,637,979 

8,090,161 

2,908,219 

1,068.630 

773,000 

2,685,145 

6,915,782 

2,138,946 

4,609,389 

1„572,729 

1,085,691 

3,543,501 

1,341,467 

41,210,949 

39,731,880 

6,068,116 

6190,340 

6203,362 

149,026 

791,387 

50 
50 
50 
60 
90 
100 

100 

50 
25 
50 
50 
50 
50 

100 
50 

100 

100 
50 

100 
1000 

100 

100 
25 
60 
20 

Per 

share 

Nat  Exchange  Bk 

New  Eng  Com'l  Bk 

Newport  Nat  Bank 

Union  Nat  Bank   .. 

Newport  Trust  Co 

Pawtucket — 

Slater  Trust  Co 

Per 

share 

Providence — 

Atlantic  Nat  Bank. 
Blackstone  Can  Nat 
High  Street  Bank.. 
Mechanics'  Nat  Bk. 
Merchants'  Nat  Bk, 
Nat  Bank  of  Com'ce 
Nat  Exchange  Bk.. 
Phenix  Nat  Bank__ 
Providence  Nat  Bk 

Per 

"W 

94 

57 

78 

66 
265 
105 

share 
92 
33 

'65" 
276" 

United  Nat  Bank.. 
Westminster  Bank. 
Industrial  Trust  Co 
R  1  Hospital  Tr  Co. 
Union  Trust  Co 

Woonsocket — 

Citizens'  Nat  Bank. 

2C0 

623^ 
260 
3150 
150 

Per 

iei" 

share 

National  Globe  Bk. 

National  Union  Bk. 

Producers'  Nat  Bk. 

SOUTH  CAROLINA— T/ai.  banks  Sept.  1;     State  institutions  Mch.  24. 


Charleston — 

Bkof  Charl'nNBA. 
Carolina  Savings  Bk 
Chart  Sav  Instit'n . . 
Commercial  Sav  Bk 
Dime  Savings  Bk.. 

Enterprise  Bank 

Exch  Bkg  &  Tr  Co. 
First  National  Bank 
Germania  Sav  Bank 
Miners'  &  Merch  Bk 
People's  Nat  Bank. 
Security  Savings  Bk 
State  Savings  Bank 
So  Car  Loan  A  TrCo 


I 


300,000 

200,000 

100.000 

100,900 

60,000 

50,000 

60,000 

200,000 

80  000 

100,000 

300,000 

60,000 

30,000 

100,000 


453,399 

189,274 

n02,667 

19,817 

50,867 

29,310 

30.263 

398,060 

186,389 

19,006 

281,017 

42,380 

14,929 

31,621 


2,9.58,979 

2,330,117 
41,082,112 
286,013 
727,893 
649,133 
473,439 
416,394 

2,893,313 
414,769 

1,997,1.39 
520,836 
255,500 

1,366,930 


1. 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 
175" 


170 


share 

250 

225 

310 

125 

180 

130 

125 

305 

400 

106 

176 


140 
135 


TENNESSEE — Nat.  banks  Sept.  1;    State  institutions  latest  returns. 


Chattanooga — 

American  Nat  Bank 
Chattanooga  SavBk 
Citizens'  Nat  Bank. 
First  National  Bank 
Hamilton  Nat  Bank 
Hamilton  Tr  &  SBk 

Knoxville — 

City  National  Bank, 
East  Tenn  Nat  Bk. 
Holston  Nat  Bank. 
Knox  Co  Bank  &  Tr 
Knovxille  Bk&TCo 
Mechan's'Bk&TrCo 
Merchants'  Bank.. 
Third  Nat  Bank... 
Union  Bank 


Capital. 


Memphis — 

BankofCom&  TrCo 
Central  Bk  &TrCo. 
Chickasaw  Bk&TCo 
Continental  Sav  Bk 
First  National  Bank 
Germ  Sav  Bk  &  Tr. 
Man  Sav  Bank  &  Tr 

Mercantile  Bank 

National  City  Bank 
No  Memphis  Sav  Bk 
People's  Sav  Bk  &T 
Security  Bk  &  TrCo 

State  Nat  Bank 

State  Savings  Bank 
Union  &  Planters' 
Bank  &  Trust  Co 
Comm  Tr  &  Sav  Bk 
U  S  Trust  &  Sav  Bk 

Nashville — 

American  Nat  Bank 
Broadway  Nat  Bk. 
Cumberland  Nat  Bk 
First  National  Bank 
First  Sav  Bk&  TrCo 

Fourth  Nat  Bank 

Hermitage  Nat  Bk_ 
Union  Bk  &  Tr  Co. 
Nashville  Trust  Co. 
State  Trust  Co 


S 
260,000 
100,000 
300,000 
500,000 
500,000 
150,000 


500.000 
400,000 
400,000 
c78,160 
150,000 
406,000 
100,000 
200,000 
100,000 


1,600,000 

600,000 

26,000 

50,000 

500,000 

25,000 

100,000 

200,000 

200,000 

50,000 

50,000 

400,000 

250,000 

50,000 

1,400,000 
125,000 
100,000 


1,000,000 
200,000 
300,000 
500,000 
300,000 
600,000 
300,000 
300,000 
350,000 
100,000 


Surplus 
&    Profits. 


107,189 
218,834 
nl35,000 
6310,741 
231,824 
108,914 


126,671 

268,826 

dl50,000 

6,899 

33,053 

96,863 

2,000 

117.352 

.30,070 


598,371 

147,475 
10,037 
27  309 

655,586 
30,979 
33,516 

122,773 
30,391 
90,000 
16,517 
50,298 

151,977 
50,000 

226,569 

100,000 

50,000 


810,894 

45,794 

860 

363,849 
.30,458 

788,027 
2,920 

152,073 

1.54,953 
53,180 


Gross 
Deposits. 


$ 
1,095,415 
2.204,892 
nl  ,800,000 
64,430,937 
2,798,962 
1,069,183 


2,082,743 

3,302,096 

dl, 200, 000 

103,453 

916,285 

800,375 

125,000 

1,026,347 

775,725 


6,415,969 
1,604,253 

265,602 

595,885 
2,652,576 

515.125 
2,582,771 
1,474,999 

519,047 
1,624,718 

345,776 
1,314.046 
2,241,2.50 

817,937 


6,120,969 

2,212,378 

900,176 


4,086 
487 
525 

4,375 
849 

6,308 
405 

1,721 

1,551 
117 


Par. 


100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 


502  100 
,297!  100 
,3S3L. 
,628:   100 


397 
889 
.197 
,917 
.670 
925 


100 
100 
100 
100 
100 
100 


Bid. 


Per 


Per 


share. 


Per 
250 
143 
120 
300 
260 
525 
530 
220 
104 
400 
200 

95 
235 
255 

180 
260 
205 

Per 
150 
122 
100 
217 
100 
240 

86 
165 
140 

96 


TEXAS — Nat.  banks  Sept.  1;    State  institutions  latest  returns. 


Austin — 

American  Nat  Bank 
Austin  Nat  Bank.. 
State  National  Bk. 
Central  Bk  &  Tr  Co 

Beaumont — 

American  Nat  Bank 
Comm  Nat  Bank.. 
First  National  Bank 
Gulf  National  Bank 
Texas  Bank  &  TrCo 

Dallas — 

Am  Exch  Nat  Bank 
City  National  Bank 
Commw'lth  Nat  Bk 

First  State  Bank 

Nat  Bk  of  Comm'ce 
Guar  State  B&TrCo 
Dallas  Tr  Sav  Bank 
Traders'  State  Bk. 

Fort  Worth — 

American  Nat  Bk 
Farm  &  Mech  NatBk 
First  National  Bank 
Ft  Worth  State  Bk. 
Fort  Worth  Nat  Bk. 

State  Nat  Bank 

Stockyards  Nat  Bk. 
Texas  State  Bank.. 
Traders'  Nat  Bank. 
Western  Nat  Bank. 
FirstStateBk&TrCo 
Contin  Bk  &  Tr  Co. 

Galveston — 

City  National  Bank 
First  National  Bank 
Galveston  Nat  Bk. 
Texas  Bk  &TrCo.. 

Houston — 

Commercial  Nat  Bk 
First  National  Bank 
HarrisCo  Bk&Tr  Co 
Houston  Nat  Ex  Bk 
Lumber'ns  Nat  Bk. 

Union  Nat  Bk 

So  Texas  Nat  Bank 
Texas  Trust  Co 

San  Antonio — 
Alamo  Nat  Bank.. 
City  National  Bank 
Frost  National  Bk 
Lockwood  Nat  Bk 
>fat  Bk  of  Comm'ce 
San  Antonio  NatBk 
Amer  Bk  &  TrustCo 
State  Bank  &  Tr  Co 
West  Tex  Bk&TrCo 

Waco — 
Citizens'  Nat  Bank- 
First  National  Bank 
National  City  Bank 
Provident  Nat  Bk. 


200,000 
300,000 
100,000 
100,000 


6307,118 

v.325,000 

s55,000 

15,000 


100,000        192,325 
Merged  in   Gulf  Nat 


200,000 
150,000 
110,000 


1.000,000 
1,000,000 
500,000 
100,000 
150,000 
400,000 
200,000 
100,000 


150,000 
300,000 
500,000 
100,000 
500,000 
200,000 
200,000 
100,000 
125,000 
400,000 
100,000 
615,800 


200,000 
300,000 
125,000 
200,000 


500,000 

1  000,000 

50,000 

200,000 

400,000 

1,000,000 

500,000 

500,000 

500,000 
100,000 
500,000 
200,000 
300,000 
600,000 
100,000 
100,000 
100,000 

100,000 
300,000 
100,000 
300,000 


304,306 

156,779 

36,974 


1,052,705 

1,075,167 

334,913 

8,279 

115,270 

16,862 

117,710 

6,129 


6144, 

6262 

6462, 

10, 

673, 

6391, 

659 

4, 

el76 

6104 

4, 

150, 


198 
719 
774 
239 
522 
749 
631 
913 
564 
765 
794 
000 


70,740 
164,972 
107,118 
300,000 


603,015 
336,610 
3,832 
80.198 
208,717 
305,859 
338,967 
244,466 

167,145 

68.832 

296,769 

181,237 

352,883 

123,384 

15,481 

18,712 

16,277 

211,000 
260,000 
420,942 
174,230 


62,099,119 

1)3,000,000 

s900,000 

442,000 


1,462,733 

Bk. 

1,225,250 

1.297.723 

496,137 


7,728,906 

5,476,517 

2,794,147 

593,905 

1,145,639 

1,343.836 

225,258 

162,662 


6939,736 

61,913,911 

62,425,872 

144,552 

3,137,764 

6  1,207,958 

61,489,108 

306,171 

6446,208 

6  1,357,322 

221,759 

700,000 


1,606,266 
1,093,661 
1,310,895 
1,750,919 


3,855,159 
6,421,936 

144,369 
2,775.303 
3,828,196 
8,094,328 
3,994,757 

414,696 

1,684,954 
594,939 

2,703,679 
916,676 

1,884,414 

2,611,2,59 
4.30,641 
668,686 
804.561 

1,079.000 

1,668.000 

4151,877 

982,778 


100 
100 
100 
100 


100 

100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 


ICO 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 

100 
100 
100 

No 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 


Per 
200 
216 


Per 
300 

300 


100 

Per 
300 
326 
160 

96 
180 
100 
160 
100 

Per 
210 
200 
250 
108 
420 
250 
130 
115 
250 
110 

95 
115 

Per 

■  125 

120 

215 

200 

minal 
280 
250 


220 
162 
198 
220 
170 

Per 
146 
160 
150 
200 
250 


100 
100 
116 

Per 
300 
260 


176 


Ask. 


share. 


share, 

253 

146 

125 

320 

265 

550 

600 

225 

106 

450 

210 

498 

240 

265 

185 
290 
215 

share, 
158 
127 
102 
222 
103 
250 
88 
175 
150 
100 


share. 


share. 


share. 

303 

348 

170 

103 


105 
200 
120 

share. 


460 
275 
160 


275 


100 
124 

share, 
130 
125 
225 


prices 
295 

'98" 


175 
210 
250 

185 
share. 


share. 


95 
216 


♦Sale  price,  o  Capital  and  surplus  to  be  increased,  c  Capital  stock  paid  in;  authorized  amount  is  larger,  fc  Capital  to  be  increased 
p  Amount  paid  In.  x  Ex-divldend.  y  New  stock.  I  Figures  date  May  20  1910.  ft  Jan.  22  1910.  n  Sept.  26  1910.  v  Sept.  24  1910. 
•  Jan.  15  1910.     4  Mar.  29  1910.     d  Sept .  22  1910.     e  June  30  1910 
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BANKS  AND  TRUST  COMPANIES. 


[Vol.  lxxxxi. 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


UTAH — Nat.  banks  Sept.  1;  State  institutions  latest  returns. 


Salt  Lalte  City- 
Continental  Nat  Bk 
Deseret  Nat  Bank. 
Deseret  Sav  Bank-- 
Merchants  Bank  — 
McCornick  &  Co  Bk 
Nat  Bk  of  Republic 
National  Copper  Bk 
State  Bank  of  Utah 
Utah  Com  &  Sv  Bk 
Utah  National  Bk. 
UtahSav  &TrCo-- 
Walker  Bros,  B'kers 
Zions  Sav  Bk&T  Co' 


Capital. 


250,000 
500,000 
100,000 
150,000 
600,000 
300,000 
500,000 
300,000 
150,000 
200,000 
250,000 
250,000 
500,000 


Surplus 
&   Profits. 


21,498 

616,864 

79,104 

9,947 

149,172 

308,753 

50,000 

252,463 

40.193 

56,287 

31,776 

168,995 

361,232 


Gross 
Deposits. 


2,157,868 
3  217,811 
2,324,386 
1,039,762 
6,444,675 
4,419,403 

843,223 
1,874,137 

468.022 
1,462,X00 
1,408,726 
3,120,102 
5,127,500 


Par 


100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 


Bid. 


Per 


Ask. 


share. 


VERMONT — Nat.  banks  Sept.  1;  Staie  institutions  latest  returns. 


Barre — - 

Barre  S  Bk  &  Tr  Co 
Granite  SBk  &  T  Co 
Nat  Bank  of  Barre. 
Peoples  Nat  Bank. 

Burlincton — 

Howard  Nat  Bank. 
Merchants  Nat  Bk. 
Burlington  Trust  Co 

Montpelier — 

Oapital  S  Bk  &  T  Co 
First  National  Bank 
Montpelier  Nat  Bk. 
Montp'r  S  Bk  &TCo 

Rutland — 

Baxter  Nat  Bank.. 
Clement  Nat  Bank. 
Killington  Nat  Bk. 
Rutland  Co  Nat  Bk 
Rutland  Trust  Co. . 


I 


50,000 
j;75.000 
100,000 
100,000 


300,000 
150,000 
(750,000 


100,000 

100,000 

150,000 

50,000 


100.000 
100.000 
100.000 
100.000 
j?50,000 


38,375 
32,563 
27.968 
15,411 


244,547 
160,106 
265,317 


43,290 

35  832 

sl55,627 

128,713 


48,324 
213.314 
59.267 
60.678 
85.000 


1,605,673 

1,354,59.0 

865,157 

268,987 


893,567 

424  391 

2,490,059 


1,727,401 

609, 84 i 

s852,423 

2,851,851 


253,571 
1,006,401 
221,670 
361,290 
705,000 


100 
100 
100 
100 


100 

40 

100 


100 
100 
100 
100 
100 


Per 
120 


120 
100 

Per 


Per 


130 
200 
400 

Per 


share. 


share. 


share. 
135 


share. 


VIRGINIA — Nat.  banks  Sept.  1;  State  institutions  latest  returns. 


Lynchburg — 

American  Nat  Bank 
First  National  Bank 
Lynchburg  Nat  Bk_ 
National  Exch  Bk. 
Peoples  Nat  Bank. 
Lynchhurg  Tr  &  SB 

Norfolk—  I 

Bank  of  Norfolk- .- 

Citizens  Bank 

Marine  Bank 

Mercantile  Bank 

Nat  Bk  of  Comm'ce 
Nor  Bk  for  Sav&Tr 
Norfolk  Nat  Bank.. 

Seaboard  Bank 

VaBk  &  Trust  Co.. 

Petersburg — 
Petersb  Sv  &  Ins  Co 
Nat  Bk  of  Petersb. 
Virginia  Nat  Bank. 

Richmond — 
American  Nat  Bank 
Bank  of  Com  &  Tr 
Bank  of  Richmond. 
Broad-Street  Bank. 
Capitol  Sav'gs  Bk. 
City  Bkof  Richm'd 
Commonwealth  Bk 
First  National  Bank 
Merchants  Nat  Bk 
Nat  Bk  of  Virginia. 
Nat  State  &  City  Bk 
Planters  Nat  Rank. 
Savings  Bkof  Rich . 
Union  Bk  of  Rich.. 
Virginia  Trust  Co.. 


150,000 
675.000 
250,000 
250,000 
300,000 
150,000 

100.000 
300.000 
110.000 
100,000 

1,000,000 
100.000 

1,000,000 
100,000 
600,000 

200,000 
100,000 
400,000 

500.000 

300.000 

Consolid 

200.000 

Consolidat 

Consolidat 

200.000 

1,000.000 
200.000 

1,200.000 

1,000.000 
300.000 
200.000 
219.750 

1,000.000 


68,000 
440.85' 
218.507 
294.096 
423.337 
236,410 

26,071 
392.607 
21 1 ,3.57 

13,827 
680,685' 
220, 1 '53 1 
657,979 

21,723 
145,300: 

002,867: 
197,767 
118,650l 

325,445 
04,«52 
ated  with 

109,000 

ed  with  B 

ed  with  N 

20,713 

1.044,964 

917,411 

613,7.30 

622,129 

264,360 

165,117 

412,080 

48,120 


7.50.000 
2.192.821 
1,000,000 

980,988 
1,166,611 
1,236,342 


396 
2,422 

639 

134 
4,386 
1,055 
3.641 

420 
1.177 


8'1 
180 
261 
822 
,243 
.514 
.011 
.795 
,520 


2,0.59,715 

1,239.269 

808,664 


100 
100 
100 
100 
100 
100 
100 
50 
100 

20 
100 
100 


1, 


3,436.227    100 
939.536    100 
National  t  ank 

1.405,437      25 

ank  of  (^om.A 

at  State  &  City 

462,R.57i    100 

5,975,295' 

5, 426, .386, 

5.031,442 

4,044,337 

4.763,942 

l,H36,4:t2 

1,371,513 
671,632; 


Per 
125 
250 
265 


165 
430 
168 

57 
126 

Per 

86 


100 
100 
100 
100 
100 
25 
60 
lOOi 


115 

Per 
160 
120 
of  Virg 

55 

Trust. 

Bank 

90 

300 

650 

178 

172 

650 

215 
118 


share. 
127 
260 
280 

90 
171 
450 
171 

60 
128 
share. 

90 
270 
125 
share. 
103 
123 
inia 

60 


95 
305 


WASHINGTON— ATo^.  banks  Sept.  1;  State  institutions  Sept.  1. 


Seattle- 
Bank  for  Savings 
Canad'n  Bk  of  Com 
CommercialStateBk 
Dexter,  Norton  Nat  B 
First  National  Bank 
Mercantile  Bank.. 
Metronolitan  Bank 
Nat  Bk  of  Commerce 
Peoples  Sav  Bank 
Scan-Amer  Bank 
Seattle  Nat  Bank.. 
Citizens'  Nat  Bk... 
State  Bk  of  Seattle. 
AmSv  Bk  &  TrCo. 
North  Bk  &  Tr  Co. 
Union  Sav  &  TrCo. 
Northw  Tr  &  S  D  Co 
Washing  Tr&SavCo 

Spokane — • 
Bank  of  Montreal.. 
Exchange  Nat  Bk.. 
Fidelity  Nat  Bank. 
Nat  Bank  of  Comm 
Old  National  Bank. 
Scandinav  Amer  Bk 
Traders'  Nat  Bank. 
Spokane*  East  TrCo 
Union  Trust  Co_. 
Washington  Tr  Co 

Tacoma— 
Nat  Bk  of  Comm'ce 
Pacific  Nat  Bank. 
Bankers  Trust  Co. 
Fidelity  Trust  Co.  ^ 
Scandinav  Amer  Bk 


400,000 
200,000 
200,000 

1,200,000 
300,000 
100,000 
100.000 

1.000.000 
100.000 
500.000 

1,000,000 
200,000 
100,000 
200.000 
100.000 
600.000 
100.000 
400,000 

100.000 

1,000,000 

200,000 

200,000 

1.000,000 

100.000 

1,000.000 

300.000 

500,000 

200,000 

200,000; 
.300,000 
.300.000 
.500. 000  i 
200.000 


«19,569      S363.877 

s3. 869, 787 

s44,157      .s.563,745 

302.992  10,713.948 

69.386    3,773,061 

sl2,276,     s312,109 

d.55,000dl  ,2.50,000 

103,0(18  12,206,019 

222,8071    1,981,554 

582,7391   9  885,539 

289,574  15,108,999 

28.602;       531,5.58 

10.367    1,147,518 

S285.,587s2,422.775 

8762,988 

2,831 .809 

1,133,107 

5,303,007 


si  0,8.37 

170,569 

20,267 

80,424 

13.332 

351.489 

78,903 

25  000 

339,975 

12,137 

281,207 

321,810 

57,296 

35,273 

431.039 
462,310 

25,986 
428,869 

32.. 596 


3.040,172 
5,380,175 
1,277,135 

635,. 500 
8,174,712 

688,519 
5,823,823 
4,841,443 

584,448 

597,923 

3,881 ,76'« 
3.957.701 
855.034 
3,174,849 
1,808.947 


100 
100 

ioo 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 


140 


225 
125 
225 
325 


100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 


235 
325 
130 
145 


share. 


120 


Per 


165 
110 


110 
205 
220 
120 
110 
Per 


share. 


250 
175 
120 


115 
225 
225 
135 
125 
share. 


WEST  VIRGINIA- 

■Nat.  banks  Sept.  1  1910       State  inst. 

latest  retumt. 

Surplus 

Gross 

Capital. 

&   Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Wheeling— 

$ 

% 

$ 

Per 

share. 

Bank  of  Ohio  Valley 

175,000 

17,942 

956,434 

70 

71 

Centre  Wheeling  Sav 

25,000 

20,000 

420,000 

100 

185 

City  Bk  of  Wheeling 
Commercial  Bank.. 

150,000 
100,000 

193,340 
129.614 

2,106,677 
483,896 

100 

100 

225 

German  Bank 

0-80,000 

499,495 

2,495,289 

100 

450 

500 

Germania  Half-Dol- 

lar  Savings  Bank 

50,000 

73,245 

880,336 

100 

200 

Nat  Bank  of  W  Va. 

400,000 

182,020 

2,244,097 

100 

149 

155 

Nat  Exchange  Bank 

500,000 

602,524 

2.071.623 

100 

225 

2e8 

People's  Bank 

100,000 

88.017 

■     538,704 

20 

37 

Quarter  Savings  Bk 

325,000 

31,500 

246,965 

100 

170 

South  Side  Bank... 

25.000 

80,000 

768.000 

50 

152 

Dollar  Sav  &TrCo. 

9-432,000 

571.062 

3,579,662 

100 

225 

Security  Trust  Co.. 

g300,000 

226,000 

850,0001   100 

193 



WISCONSIN— AToi. 

banks  Sept. 

1:  state  institutions  latest  returns 

La  Crosse — 

Per 

share. 

Batavian  Nat  Bank 

400,000 

126,086 

2,930,049 

100 

205 

Exchange  State  Bk 

25,000 

7,806 

257.536 

100 

100 

120 

Nat  Bk  of  La  Crosse 

250,000 

385.697 

3.723.427 

100 

300 

320 

Securitv  Savings  Bk 

30,000 

5,258 

167,660 

100 

*117 

State  Bk  of  LaCr'se 

50,000 

57.931 

1,036,236 

100 

200 

220 

Milwaukee — 

Per 

share. 

Badger  State  Bank. 

100,000 

16.033 

648,675 

100 

103 

105 

First  National  Bank 

2,000,000 

859,629 

16,861.541 

100 

190 

195 

German-Amer  Bank 

250.000 

62,000 

2,2><0,000 

100 

130 

135 

Germania  Nat  Bk.. 

300.000 

102,914 

3,946,310 

100 

130 

136 

Marine  Nat  Bank-. 

600,000 

597,714 

6,047,731 

100 

210 

215 

Marshall  &  IlsleyBk 

500,000 

516.840 

8,209,891 

100 

214 

215 

Mer  &  Manufac  Bk. 

250.000 

36,913 

1.222,067 

100 

110 

112 

Mil  Nat  Bank  of  W 

450,000 

149.736 

3,092,206 

50 

60 

62 

Nat  Exchange  Bk .  _ 

500,000 

546.820 

4,594,414 

100 

207 

209 

Second  Ward  Sv  Bk 

1.000.000 

302.219 

9,906,736 

250 

350 

375 

West  Side  Bank... 

100,000 

60,000 

l,e00,000 

100 

250 

300 

Wisconsin  Nat  Bk. 

2  000,000 

1,28'<,801 

17,203.911 

100 

206 

208 

FideUtv  Trust  Co.. 

250.000 

68,117 

454,728 

100 

110 

112 

Milwaukee  Trust  Co 

300.000 

90,120 

1,114,715 

100 

166 

100 

Wisconsin  Trust  Co 

500,000 

170.932 

1,131.656 

100 

136 

14tO 

WYOMING- ATahonoZ  banks  Sept.  1. 


Cheyenne — 

First  National  Bank 
St'k  Growers  N  Bk. 
Wyo  Tr  &  Sav  Bk. 


100.000 

100,000 

60.0001 


120,414 

116,853 

4,675 


1,892,337 

2.118,.^99 

210.0:6 


Per  share. 


CUBA, 

Returns  are  of  date  June  30  1910. 


Havana — 

Nat  Bank  of  Cuba. 


5.000,0001    1,256,922 


23,722,001 


100 


Per 
103 


share. 
107 


CANADA. 

Returns  are  all  of  date  Sept.  30  1910. 
MANITOBA. 


Capital 
Paid  in. 

Reserve 
Fund. 

Deposits. 

Par. 

Bid. 

Ask. 

Winnipeg- 
Northern  Crown  Bk 

Prices  are 

$ 
(72,203,440 

per  cent. 
$ 
100,000 

not  per  sha 

S 
11,103.928 

re. 

Per 

cent. 

NEW  BRUNSWICK. 


St.  John — 

Bk  of  New  Bruns. 


^773,780;   1,379,150    7,134.146 


100 


NOVA  SCOTIA. 


Halifax — 

Bk  of  Nova  Scotia. 
Union  Bk  of  Halifax 


3.000.000 
S7l.500,000 


6,500,000 
1,250,000 


38.606.539 
11,171,967 


100 
50 


Per 
279 


cent. 
280 


ONTARIO. 


Hamilton — 

Bank  of  Hamilton. 

Ottawa — 

Bank  of  Ottawa... 

Toronto — 

Bank  of  Toronto 

Can  Bank  of  Com.. 

Dominion   Bank 

Farmers  Bk  of  Can. 
Home  Bk  of  Can... 
Imperial  Bk  of  Can . 
Metropolitan  Bank. 

Standard  Bank 

Sterling  Bk  of  Can. 

Traders  Bank 

Un  Emp  Bk  of  Can 


2,655,725 


3,491.470 


(74,000,000 

10  000,000 

4,000,0001 

(7567,579 

(71,1.50.730 

£75,475,704 

(71,000,000 

2,000,000 

943.087 

34,354,500 

554,442 


2, 655, 725*30. 577 ,012 


3,491.470  32,194,045 


4,7.50  000  36.074,137 

6,000,000  114  848134 

5,000,000  47,475,098 

I   1,525,842 

375,000  8,009,450 
5,475.704  42,441.255 
1,000,0001  6,761,686 
2,400,000  25,426,399 

28l,617|  5.322.831 
2,200,000,34,165.196 

2,672.116 


100 


100 


100 

50 

50 

100 

100 

100 

100 

50 

100 

100 


Per 
200 


210  H 


212 
209 
235 


221 


142 
141 


cent. 
204 


214 


222 

222}^ 


144 
143 


QUEBEC. 


Montreal — 

Bank  of  Montreal.. 
Bk  of  Br  Nor  Am.. 
Banqued'ilochelaga 
Merch  Bank  of  Can 

MoLson's   Bank 

Provinc'l  Bk  of  Can 
Royal  Bk  of  Canada 

Quebec — 

Ban(iue   Natlonale. 

Quebec    Bank 

Union  Bank  ot  Can. 

Sherbrooke — 

East  Town.ships  Bk 


14,400,000 
4,866,666 
(72,500,000 
6,000,000 
(74.400.000 
(71,000,000 
(75,000,000 


2,000,000 
(72,500,000 
33.224,800 


3,000,000 


12,000,000 
2,630.667 
2,300,000 
4,600.000 
4,400.000 
350.000 
5,700,000 


1,200,000 
1,250,000 
1,900,000 


2.100,000 


199863  953 
32.038,204 
15,604,702 
47,399,887 
31,448,674 
6,214,032 
52,805,832 


11,908.768 
10,7l9,8(i0 
32,455,624 


16,430,872 


100 
t) 

100 
100 
100 
100 
100 


100 
100 
100 


100 


Per 
246 


cent 


158 
186 
210 


150 
160 
188 
211 


242 


148H 
162  Ji 


246 


126 

148  ?i 


103 


•  Sale  price,     v  Par  of  this  bank  is  £50.     a  Capital  to  be  Increased,     c  To   consolidate,     h  Including 
1/ Nominal,     g  Thie  is  capital  paid  in;  authorized  amount  is  larger.     6  To  consolidate,      i  Ex-dividend, 
r  New  «rt«>rk.     f  Book  value,     e  July  1  1910.     «  May  19  1910.     <i  Oct.  28  1910. 


deposits   elsewhere 
sJune  30  1910. 


than    in    Canada. 
nSept.    30    1909. 


New    Harris    Trust    HUlg. 
*«  be  Occupied  May  1,1911 


Special  Banking  Services 

'T^HIS  bank  makes  a  specialty  of  handling  reserve 
accounts  of  banks  and  bankers,  and  of  supplying 
carefully  selected  bonds  for  investment  or  circulation 
purposes.  The  special  character  of  our  business 
permits  of  liberal  interest  rates   on    inactive    funds. 

Correspondence    or    personal    interviews    invited. 

HarrisTrust&Savin^s  Bank 

Organized  as  N.  W.  HARRIS  &  CO.  1882  .  Incorporated  1907 

CHICAGO 


GOVERNMENT,  MUNICIPAL,  RAILROAD 
AND   PUBLIC   SERVICE   CORPORATION 

BONDS  FOR  INVESTMENT 

Tax-Exempt  Issues  a  Specialty 
LIST    ON     APPLICATION 


N.  W.  HALSEY  &,  CO, 

BANKERS 
49  WALL  STREET,    NEW  YORK 


PHILADELPHIA 


CHICAGO 


SAN   FRANCISCO 


DIRECTORS 


A.  C.  BARTLETT 

Pres.  Hlbbard.  Spencer.  Bartlett  & 
Co. 

WILLIAM  A.  FULLER 

Retired  Manufacturer. 

ERNEST  A.  HAMILL 

Pres.  Corn  Exchange  National  Bank 

MARVIN  HUGHITT 

Pres.    Chicago    &    North    Western 
Railway  Co. 

CHAS.  L.  HUTCHINSON 

Vice-President  Corn  Exchange  Na- 
tional Bank. 

MARTIN  A.  RYERSON 

ALBERT  A.  SPRAOUE 

Pres.  Sprague,  Warner  &  Co. 

SOLOMON  A.  SMITH 

vice-President  The  Northern 
Trust  Co. 

BYRON  L.  SMITH 

Pres.  The  Northern  Trust  Co. 


THE  NORTHERN  TRUST 
COMPANY-BANK 

N.  W.  Cor.  La  Salle  and  Monroe  Sts.,  CHICAGO 


Capital.  $1,500,000 

Surplus.  $1,500,000 


Banking  Department 

Sayings  Department 

Bond   Department 

Trust   Department 

The  Northern  Trust  Safe  Deposit  Co.  Vaults 


OFFICERS 

BYRON  L.  SMITH, 

President. 
F.  L.  HANKEY, 

Vice-President. 
SOLOMON  A.  SMITH, 

Vice-President. 
H.  O.  EDMONDS, 

Vice-President. 
THOMAS  0.  KING, 

.  tef-v'^^Oashier. 
ROBERT  McLEOf), 

Assistant  Cashier. 
6.  J.  MILLER, 

Assistant  Cashier. 
RICHARD  M.  HANSON, 

Assistant  Cashier. 
ARTHUR  HEURTLEY, 

Secretary. 
H  H  ROCKWELL, 

Assistant  Secretary. 
EDWARD  C.  JAR  VIS, 

Auditor. 
H.  B.  JUDSON, 

Manager  Bond  Dept. 


N.  W.   HARRIS  &  CO 

BANKERS 

PINE  STREET,  CORNER  WILLIAM 
NEW  YORK 

35  Federal  St         178  Devonshire  St 
BOSTON 

Receive  deposits  subject  to  check  and 
allow  interest  on  balances.  Acts  as  fiscal 
agents  for  municipalities  and  corpora- 
tions.      Issue  letters  of  credit  and  deal  in 

BONDS  FOR  INVESTMENT 

LIST  ON  APPLICATION 


I 
|l„ 

11 
1^1 1! 


ill 


I'll;' 
ft! 


!" 


J.   P.   MORGAN   &   CO. 

DOMESTIC  AND  FOREIGN  BANKERS 

wall  street,  corner  of  broad 

New  York 


iniii 
I 

iiiiT 


DREXEL  &  CO.,  PHILADELPHIA 

CORNER  OF  5TH  AND  CHESTNUT  STREETS 

MORGAN,  GRENFELL  &  CO.,  LONDON 

NO.  22  OLD  BROAD  STREET 

MORGAN,  HARJES  &  CO.,  PARIS 

31  BOULEVARD  HAUSSMANN 


Deposits  received  subject  to  Draft. 
Securities  Bought  and  Sold  on  Commission. 

Interest  allowed  on  Deposits. 
Foreign  Exchange.  Commercial  Credits. 

Cable  Transfers. 
Circular  Letters  for  Travelers  avai  lab  le  in  all  parts  of  the  world. 


TWO    SEJCTIONB SBCTTION    TWO 


fcmEtrialfyfironirle 


BANK  AND  QUOTATION 
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AUGUST  BELMONT  &  CO., 

BANKERS, 

No.  23  NASSAU  STREET,  NEW  YORK 

A&HNTB   AND    CORRXSFOJfDBNTS    Of    TBX 

IMessrs.  iiOTIlSCHILI>, 

LONDON      PARIS    AND    VIENNA. 


DRAW  BILLS  OF  EXCHANQE 
AND  MAKE  TELEGRAPHIC 
TRANSFERS  TO  EUROPE. 
CUBA,  AND  THE  OTHER 
WEST  INDIES,  MEXICO  AND 
CALIFORNIA. 


ISSUE    LETTERS  OF  CREDIT 

FOR  TRAVELERS 

AVAILABLE  IN 

ALL  PARTS  OF  THE  WORLD 


COLLECTIONS   IN  ALL   COUNTRIES. 

Reeeive  depocite  of  eorporationa  and  individuala,  gubjeet  to  eheek  or  by  ipeeial  arrangemoit,  and 
allow  interest.  Seoarities  and  other  real  and  personal  property  reoeired  and  managed.  Cooponf, 
dividends  and  interest  collected  and  remitted,  or  invested,  under  careful  advice.  Special  attentloa 
given  to  investments  of  all  kinds.  Elxecute  orders  for  purchase  and  sale  of  bonds  and  stocks  in  all 
markets,  domestic  and  foreign. 


LEE,  HIGGINSON  &  CO. 

BANKERS 


NEW   YORK 


CHIOAGO 


BOSTON 


HIGGINSON    &    00 

London 


Investment  Securities        Letters  of  Credit 

Foreign  Exchange 

Drawn  on 
Messrs.  N.  M.  ROTHSCHILD   &  SONS.  London 
Uernn.  COUTTS  &  COMPANY,  London 
Messrs.  MORGAN.  HARJES  &  COMPANTJ  Paris 
Messrs.  M.  M.  WARBURG   &  COMPANY.  Hamburf 
Messrs.  GEBRUDER  SCHICKLBR.  Berlin 


I 


Members 

NEW   YORE,    BOSTON,    PHILADELPHIA   and   OHICAGO 

STOCK   EXCHANGES 


THE  MUTUAL  LIFE 


Insurance  Company  of  New  York 


Abstract  of  Statement  December  31,  1909. 

Income  for  Year  1909 $86,295,388  92 

Paid  to  Policy-holders  during  year 54,909,648  86 

Legal  Reserves,  etc. 454,462,074  04 

Contingency  and  Dividend  Funds 105,660,293  57 

Assets -  560,122,367  61 

Insurance  in  Force  -        -  1,441,323,848  00 

Annuities  in  Force                                          ....  2,799,541  86 


CHARLES   A.   PEABODY,   President, 

EMORY  McOLINTOOK,  Vice-President  and  Actuary 


2d  Vice-Presidents 


JAMBS  TIMPSON, 

GEANVILLE     M,    WHITE. 

GEOEGE  T.  DEXTER, 

WILLIAM  J.  BASTON,  ^ 

WILLIAM   F.  DIX  ) Secretaries 


I 


new  ffiorli  Cits. 

Chemical  National  Bank. 

Statement  at  Close  of  BusinessZNov.  10  1910. 

ASSETS 

Loans  and  disconts $25,546,303  05 

United  States  bonds. 450,000  00 

Bonds,  securities.  &c 1.655.133  30 

Bankine  house 894,168  04 

Due  from  banks 2,840,613  15 

Exchanges  for  Clearine  House.  &c 3.343,047  13 

Due  from  United  States  Treasurer 120,658  24 

Five  per  cent  redemption  fund 15,000  00 

Cash  on  hand,  viz.: 

Specie $4,761,301  77 

Legal  tender  notes 2,100,887  94 

6,862,189  71 

$41,727,112  62 
LIABILITIES 

Capital  stock ---   $3,000.000  00 

Surplus  fund-- - 5.000.000  00 

Undivided  profits- - - 1,577.679  46 

National  bank  notes  outstandinz- 267.000  00 

Reserved  for  taxes 65,185  10 

State  bank  notes  outstandini:- - 10.838  00 

Deposits,  viz.: 

Individuals,  firms  and  corpora tions-$24, 598, 203  84 
Banks,  bankers  and  trust  companies     7,058,206  22 

United  States  deposits- 150.000  00 

— —  31.806,410  06 

$41,727,112  62 
OFFICERS 

WM.  H.  PORTER,  President 
J    B.  MARTINDALE,  Vice-President      JAS.  L.  PARSON,  Asst.  Cashier 
FRANCIS  HALPIN,  Cashier  H.  K.  TWITCHELL,  Asst.Cashler 

E.  H.  SMITH.  Asst.  Cashier 


ORICINAL  CHARTER  1829 


THE 

GALLATIN 

NATIONAL     BANK 

OF  THE  CITY  OF  NEW  YORK 

Statement  at  Close  of  Business  Nov.  10  1910. 
RESOURCES. 

Loans  and  discounts $5,890.46125 

U.  S.  bonds 501.000  00 

Other  bonds  and  securities -.     1,889,870  62 

Banking   house- 500.000  00 

Due  from  banks 32 1 ,457  35 

Exchanges  for  Clearing  House $9,002,657  85 

Cash - 1,958,486  64 

10,961,144  49 


LIABILITIES.  $20,063.923  71 

Capital - - $1,000,000  00 

Surplus  and  profits  (earned) -.     2,517,183  65 

Circulation  outstanding 490,400  00 

Deposits - - 16,056,340  06 


SAMUEL  WOOLVERTON 
GEO.  E.  LEWIS.  Cashier. 


^^„^„„„„  $20,063,923  71 

OFFICERS. 

Prest.       ADRIAN  ISELIN  JR.,  Vlce-Pres. 
H.  T.  MANSON.  Asst.  Cash. 
DIRECTORS. 
ADRIAN   ISELIN  JR..  CHARLES  A.   PEABODY. 

FREDERIC  W.   STEVENS,  SAMUEL  WOOLVERTON, 

ALEXANDER  H.  STEVENS.  CHARLES  H.TWEED 

W.  EMLEN  ROOSEVELT.  THOMAS  DENNY 


THE 


Hanover  National  Bank 

OF    THE    CITY    OF    NEW    YORK. 

Corner  Nassau  and  Pine  Streets. 

ESTABLISHED  1851. 


CAPITAL,  $3,000,000 


SURPLUS  lUND,  $11,500,000 


JAMES  M.  DONALD,  Chairman  of  the  Board 
WILLIAM  WOODWARD,  President 
E.  HAYWARD  FERRY,  First  Vice-President  ALEXANDER  D.  CAMBELL,  Asst.  Cashier 

HENRY  R.  GARSE,  Second  Vice-President  CHARLES  H.  HAMPTON,  Asst.  Cashier 

ELMER  E.  WHITTAKER,  Cashier  J.  NIEMANN,  Asst.  Cashier 

WM.  I.  LIGHTHIPE,  Asst.  Cashier  WILLIAM  DONALD,  Asst.  Cashier 


Wew  l^orF?  Cttp. 


The  Seaboard  National  Bank. 


Statement  at  Close  of  Business  Nov.  10  1910. 

RESOURCES 

Loans  and  discounts $19,275.357  06 

United  States  bonds  (at  par) 467.020  85 

Stocks  and  bonds — — 1.451,865  00 

Due  from  banks 1 ,632 ,349  43 

Reserve  : 
Cash,  exchanges  and  due  from  U.  S.  Treasurer 11.834,434  85 

$34,661,027  19 

LIABILITIES 

Capital  stock $1,000,000  00 

Surplus  and  profits  (earned) 1,977,193  36 

Circulation - 379.100  00 

Reserved  for  taxes- - 33.681  20 

Deposits - - 31,271,052  63 

$34,661,027  19 

OFFICERS 
S.  G.  BAYNE,  President.  S.  G.  NELSON,  Vice-President. 

C.  C.  THOMPSON.  Cashier.  W.  K.  CLEVERLEY,  Asst.  Cashier 

L.  N.  De  VAUSNEY,  Asst.  Cashier.    J.  C.  EMORY.  Asst.  Cashier. 
O.  M.  JEFFERDS,  Asst.  Cashier. 

Oorrespondence  Invited  with  a  View  to  Business  Relations 


CommanoBd  Business  April  II,  1904. 


THE 

Goal  and  Iron  National  Bank 

OF  THE  CITY  OF  NEW  YORK. 

Statement  at  Close  of  Business  Nov.  10  1910. 

RESOURCES. 

Loans  and  discounts $4,968,644  67 

United  States  bonds 410,000  00 

Other  bonds  and  securities 905,772  79 

Cash  and  cash  items 2,237,960  96 

$8,522,378  42 
LIABILITIES. 

Capital  stock- - 1.000.000  00 

Surplusand  profits 408.937  30 

Circulation 403,400  00 

Deposits 6,699.344  66 

Reserve  for  taxes 10.696  46 

$8,622,378  42 
OFFICERS. 

JOHN  T.   SPROULL,    President. 
DAVID  TAYLOR,  2d  Vlce-Pret.  ADDISON  H.  DAY.  Cashier 

H.  J.  DORGELOR.  Asst. Cash. 

INVITES   ACCOUNTS   UPON   A    RECIPROCAL   BASIS. 
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THE 
FOURTH    NATIONAL    BANK 

OF  THE  CITY  OF  NEW  YORK. 


Capital, 
Surplus, 


$5,000,000 
5,000,000 


OFFICERS. 
JAMES  Q.  CANNON.  President 
CHARLES  H.    PATTERSON.    Vice-President 
SAMUEL  S.  CAMPBELL.   Vice-President 
DANIEL  J.  ROGERS,  Cashier 
ERNEST  W.   DAVENPORT.  Asst.  Cashier 


Cornelius  N    Bliss 
Robert  W.   Stuart 
James  G.  Cannon 
William   S.  Opdylte 
T.  Frank  Manville 


DIRECTORS 


Thos.   H.   McKittrick 
Mortimer  L.   Schiff 
L.  F.   Loree 
Eueene  Delano 
M    Orme  Wilson 


Buffalo,  W.  ij). 

MARINE  NATIONAL  BANK 

OF  BUFFALO 

Statement  at  Close  of  Business  Nov.  10  1910. 
RESOURCES- 

Time  Loans $12,468,086  71 

Demand   Loans 5.153.957  81 

n     u        H      J       ^      !...  „      .  $17,622,044  52 

Cash  on  Hand  and  with  Banks. 6.224.967  11 

United  States  Government  and  Other  Bonds 6.702.730  79 

Bankins  House  and  Lot '25o!o00  00 

LIABILITIES-  $29,799,742  « 

Capital  (paid  in).. $500,000  00 

Capital   (earned) 1,500,000  00  j 

Total  Capital. $2,000,000  00  \ 

Surplus  (earned) 1,000,000  00 

Undivided  Profits  (earned) 346,313  67 

Total  Capital  and  Surplus  Earnincs 3  346  313  67 

Circulation-. 1, 450 ,000  00 

l^ePOS"* - 25,003.428  75 

$29,799,742  42 

OFFICERS. 
STEPHEN  M.  CLEMENT,  President.  JOHN  H.  LASCELLES.  VIoe-Pwrt 
JOHN  J.  ALBRIGHT.  Vlce-Prest.       CLIFFORD  HUBBELL    Caihler 
HENRY  J.SAUER.  Asst.  Cashier  NORMAN  P.  CLEMENT,  Asii  Cash 


— -        i^ 


BOSTON'S  OLDEST  BANKING  INSTITUTION.     INCORPORATED  1792 

The  National  Union  Bank 

BOSTON 


Capital,  $1,000,000 


Surplus,  $1,000,000 


Deposits,  $10,141,000 


Henry  S .  Grew .President  Charles  P .  Blinn  Jr Vice-President 

Theophilus  Parsons Vice-President  William  S .  B .  Stevens Cashier 


New  England  Collections  solicited  and  collected  direct. 
Correspondence  invited  with  Banks  and  Bankers  who  contemplate  making  new  arrangements. 


THE 

CITIZENS  CENTRAL 

NATIONAL  BANK 

OF  NEW  YORK 


Oapital,  Surplus  aud  Profits 

$4,000,000 


EDWIN  S.  SCHENCK. 
President 

ALBION  K.  CHAPMAN, 
Cashier 

J  AS.  McAllister 

Assistant  Cashier 


Deposits 

$25,000,000 


FRANCIS  M.  BACON.  Jr. 
Vice-President 

JESSE  M.  SMITH, 
Assistant  Cashier 

WM.  M.  HAINES. 
Assistant  Cashier 


ACCOUNTS  INVITED 


320  BROADWAY,  NEW  YORK 

BETWEEN     PEARL     AND     WORTH     STREETS 


tse: 

National  Commercial  Bank 

OF  ALBANY 

Statement  at  Close  of  Business  Nov    10  1910 
RESOURCES. 

Loans  and  discounts $10,333,076  87 

u.  S.  and  other  bonds 4  137  795  75 

Banking    house '250,000  00 

Cash  and  reserve  in  banks. 4.114,996  09 

Due  from  other  banks. 5,131,800  07 

LIABILITIES.  $24,017,669  78 

Capital  stock 51,000.000  00 

Surplus  and  profits 1708  826  67 

Reserve  for  faxes '  22,500.00 

Circulation 976.200  00 

Deposits 20.310.143  21 

$24,017,669  78 
OFFICERS. 
_^„„  KOBERT  C.  PRUYN.  President. 

JOHN  E.  WALKER.  Vlce-Prest.       JAMES  H.  PERKINS.  Vlce-Pre«t. 

EDWARD  J.  HUSSEY.  Cashier. 
JACOB   H.   HERZOG,   Asst.  Cash.   W.  W.  BATCHELDER.  Asat.  Ouk. 

Designated  Depositary  of  the  United  States, 
State  of  New  York  and  City  of  Albany 

Items  on  all  New  York  State  and  New  Eneland  points  handled  direct. 


THE 

Peoples  State  Bank 

DETROIT,  MICHIGAN 

Condensed  Report  at  the  Close  of  Business  Nov.  10  1910. 

RESOURCES. 

Loans  and  Discounts $14,750,414  60 

Bonds   4,781.10154 

MortitaKes 6,284,710  72 

$25,816,226  86 

Real  Estate 293,005  72 

Overdrafts    - - -.  4,156  61 

Bailkine  House  and  Branch  Buildings 749.675  96 

Furniture  and  Fixtures 39.703  13 

Cash  on  hand  and  due  from  banks 6.739.028  93 

§33,641.797  21 

LIABILITIES. 

Capital  Stock $1,500,000  00 

Surplus  Fund 1,500,000  00 

Undivided  Profits  (net) 394,262  86 

Commercial  Deposits $9,975,763  08 

I  Due  to  Banks  and  Bankers 4.158,043  36 

Savines  Deposits 16,113,727  91 

r  30.247,534  35 

$33,641,797  21 

COMMERCIAL  AND  SAVINGS  DEPARTMENTS. 

OFFICERS. 

GEORGE  H.  RUSSEL,  President  H.  P.  BORGMAN.  Cashier  Sav.  Dept- 

M.  W.  O'BRIEN,  Vlco-Preg.  and  R.  W.  SMYLIE.  Mgr.  Credits  tt  Aud. 

Obalrman  of  Board  J.  R.  BODDE,  Assistant  Cashier 

GEORGE  E.  LAWSON.  Vlce-Pres.  CHARLES  H.  AYERS,  Asst.  Cashier 

R.  S.  MASON.  Vice-President  ENOCH  SMITH,  Assistant  Cashier 

r.  A.  SCHULTE,  Vice-President  R.  T.  CUDMORE,  Asst.  Cashier 

AUSTIN  E.  WING.  Cashier  GEORGE  T.  COURTNEY.  Auditor 


patetson,  n*  ?* 

FIRST  NATIONAL  BANK 

Statement  at  Close  of  Business  Nov.  10  1910. 

RESOURCES. 

Time  loans $2,420,385  73 

U.  S.  and  other  bonds 672.450  00 

$3,092,835  73 

Cash  and  in  banks 1,106,162  81 

Due  from  Treasurer.  U.  S 17,550  00 

Demand  loans. 473,143  45 

1,596,756  26 

Real  estate 308.800  00 

$4,998,391  99 
LIABILITIES. 

Capital  stock--- - -.  $500.000  00 

Surplus  and  profit  and  loss 675,208  66 

Circulation 346.297  50 

Deposits 3,312.885  83 

United  States  bond  account 164,000  00 

$4,998,391  99 
OFFICERS. 
EDWARD  T.   BELL,  President.         WHITEFIELD  W.  SMITH.  Cashier. 
W.  O.  FAYERWEATHER.Vloe-Pres.FREDERICK  D.BOGERT.Asst.  Ch 

DIRECTORS. 
ALPHEUS  S.  ALLEN.  JOSEPH  W.  CONGDON. 

DWIGHT   ASHLEY.  W.  O.  FAYERWEATHER. 

CHARLES  L.  ANGER,  W.  B.  GOURLEY. 

EDWARD   T.   BELL,  LEOPOLD  MEYER. 

WILLIAM   BARBOUR.  ROBERT  J.  NELDEN. 

JOS.  W.  CLEVELAND.  H.   M.   PARMELEE. 

ROBERT  WILLIAMS. 

PROMPT    ATTENTION    QIVEN    TO    COLLECTIONS. 


INCORPORATED  1900 


Franklin  National  Bank 

BROAD  AND  CHESTNUT  STREETS,  PHILADELPHIA 

STATEMENT   AT   CLOSE   OF   BUSINESS   NOV.   10,   1910. 


RESOURCES. 

Loans  and  discounts $21,674,992  91 

Due  from  banks 5,743,261  76 

Gash  and  reserve 6,413,477  08 

Exchanges  for  Clearing  House 2,279,729  06 

$36,111,460  81 


LIABILITIES 

Capital $1,000,000  00 

Surplus  and  net  profits 2,722,519  96 

Circulation 542,400  00 

Deposits  31,846,540  85 


$36,111,460  81 


J.  A.  HARRIS  JR.,  Vice-President 

J.  WILLIAM  HARDT,  Assistant  Cashier 


J.  R.  McAllister,  President 


E.  P.  PASSMORE,  Cashier 

L.  H.  SHRIGLEY,  Assistant  Cashier 


WILLIAM  WRIGHT,  Manager  Foreign  Exchange  Department 


SAMUEL  T.   BODINE 
JAMES  C.    BROOKS 
THOMAS  DE  WITT  CUYLER 
GEORGE   H.   FRAZIER 
WILLIAM  F.    HARRITY 


EDWARD   B.   SMITH 

HENRY  TATNALL 

J.  RUTHERFORD  MCALLISTER 

FREDERICK   L.   BAXLY 

EFFINGHAM   B.   MORRIS 


DIRECTORS 

EDWARD   T.   STOTESBURY 
HENRY   C.   FRICK 
PERCY   C.    MADEIRA 
JOHN   B.   THAYER 
E.   P.    PASSMORE 


J     A.   HARRIS  JR. 
J.   HAMPTON   BARNES 
MORRIS  J.  CLOTHIER 
C.  S.  W.  PACKARD 
CARLTON   YARNALL 


Invites  the  Accounts  of  Banks,  Bankers,  Corporations,  Mercantile  Firms  and  Individuals. 


FIRST  NATIONAL  BANK 

OF  JERSEY  CITY. 

Statement  at  Close  of  Business  Nov.  10  1910. 

RESOURCES. 

Loans  and  discounts .$4,073,520  73 

Due  from  banks  and  bankers 3.594,612  11 

Real  estate  and  securities 1,471.143  86 

United  States  bonds 550.000  00 

Cash 1,007.719  00 

$10,696,995  70 

LIABILITIES. 

Capital - $400,000  00 

Surplus  and  undivided  profits 1.263.983  43 

Circulation 374.200  00 

I  Deposits 8,658,812  27 

$10,696,995  70 

GEORGE  T.  SMITH.  President.     REBERT  E.  JENNINGS.  Vlce-Pres. 
EDWARD  I.  EDWARDS.  Cashier. 

ONITBB    STATES    PBPOSIT«R¥. 


UNION  NATIONAL  BANK 

OF    NEWARK,  N.  J. 

UNITED  STATES,  STATE  AND  CITY  DEPOSITARY 

Report  of  Condition  Nov.  10  1910. 
RESOURCES. 

Loans  and  discounts ..$11,806.199  00 

Real  estate 300,000  00 

United  States  bonds - 600.000  00 

Bonds  to  secure  United  States  deposits 125,000  00 

Other  stocks  and  bonds 754,767  91 

Due  from  banks 546.809  32 

Cash  and  reserve 2,594,494  98 

$16,727,271  21 
LIABILITIES. 

Capital  stock $1,600.000  00 

Surplus  fund- 1,500,000  00 

Undivided  profits 874,733  93 

National  bank  notes  outstanding 597,997  50 

Notes  and  Bills  Rc°discounted 700,000  00 

Due  depositors 11,121,028  63 

Due  to  banks 433.511  16 

$16,727,271  21 
WILLIAM  SCHEERER.  President. 
UZAL  II.  McCARTEH,  Vlce-Pres.        ARCHIBALD  W.  CONKLIN.  Cash 
E.  D.  FAHNSWORTH,  Asst.  Cash.      WM.  C.  PEARSON,  Asst.  Cashier. 

Equipped  to  handle  Accountsof  Individuals,  Merchants, 
Manufacturers,  Corporations,  Banks  and  Bankers. 


THE 

Merchants  National  Bank 

PROVIDENCE.  R.  I. 

ESTABLISHED  1818 
UNITED    STATES    DEPOSITARY 

Statement  of  Condition   Nov.  10   1910. 

RESOURCES. 

Loans  and  discounts - $6,499,565  96 

United  States  bonds  and  other  securities 1,970,293  85 

Bankine   house - 100,000  00 

Cash  and  due  from  banl<s 1,602,685  22 

$10,172,545  03 
LIABILITIES. 

Capital $1,000,000  00 

Surplus  and  undivided  profits.. - 803,983  05 

National  bank  notes  outstanding 856,500  00 

Deposits 7.512,061  98 

$10,172,545  03 

ROBERT  W.  TAFT,  President 

HORATIO  N.  CAMPBELL.  Vice-President 
MOSES  J.  BARBER.  Cashier. 

FRANK  A.  GREENE.  Assistant  Cashier, 

Collections  on   points   in  this  State  made 
direct  and  remitted  for  promptly  at  low  rates 


THE 


mk  NATIONAL  BANK 

OF  HARTFORD.  CONN. 


CAPITAL        -        -      $525,000 
EARNED  SURPLUS    900,000 


ALFRED  SPENCER  JR..   President. 

A.  R.  HILLYER.  Vice-President. 
VV.  O.  MORQAN.  Cashier. 

H.  T.  HOLT,  Asst.  Cashier. 


UNEXCELLED  FACILITIESFOR  HAND- 
LING  COLLECTIONS   ON    HARTFORD 


SEND    US  YOUR   BUSIN 


pbiladelpbia,  pa» 


The  Girard  National  Bank. 


CHARTERED  1832. 


STATEMENT  AT  CLOSE  OF  BUSINESS  NOVEMBER  10  1910. 


RESOURCES 

Loans  and  investments $28,644,610  96 

Due  fiom  banks 6,515,737  21 

Exchanges  for  Clearing  House -- 2,359,846  27 

Cash  and  reserve 6,597,730  99 


S44, 117.925  43 


LIABILITIES 

Capital --- $2,000,000  00 

Surplus  and  net  profits - 4,298,549J26 

Circulation - - 1,079,200  00 

Deposits - 36,740,176  17 

$44,117,925  43 


OFFICERS. 
FRANCIS  B.  REEVES,  President.  RICHARD  L.  AUSTIN,  Vice-President. 

THEO.  E.  WIEDERSHEIM,  2d  Vice-President.  JOSEPH  WAYNE  JR.,  Cashier. 

CHARLES  M.  ASHTON,  Assistant  Cashier. 

Accounts    of    Banks,     Bankers     Corporations,    Firms    and    Individuals    Received. 

OOKRBSPONDBNCE    SOLIOITES. 


•Rorfolh,  \Pa. 

THE  NORFOLK  NATIONAL  BANK 

Statement  at  Close  of  Business  Nov.  10  1910. 
RESOURCES. 

Loans  and  discounts 83,515,672  26 

U.  S.  bonds  and  premiums 1,671,350  00 

Other  bonds- — 281,336  33 

Bankini:  house  and  other  real  estate 183,707  49 

Cash 427,739  61 

Due  from  banks. - 1,069,716  08 

LIABILITIES.  •"•^^^•521  ^7 

Capital $1,000,000  00 

Surplus--- -.- 500,000  00 

Undivided  profits - -._         182,097  35 

Circulation - 989,697  50 

Deposits- - 4,477,726  92 

87.149,521  77 

CALDWELL  HARDY.  President.  E,  T.  LAMB,  Vice-President, 

A    B.  SCHWARZKOPF.  Vice-President.        W,  A.  GODWIN.  Cashier, 

WITH  WELL  ESTABLISHED  CONNECTIONS 
THIS  BANK  HAS  UNSURPASSED  FACILITIES 
IN  EVERY  BRANCH  OF  LEGITIMATE  BANKING. 

ACCOUNTS   OF    BANKS  AND    BANKERS   RECEIVED    ilP 
MOST    FAVORABL.E   T£RI»In 


FOR  ONE  HUNDRED  AND  TWO 
7EARS  THIS  BANE  HAS  BEEN  A 
FACTOR  IN  THE  COMMERCIAL 
LIFE  OF  THE  COUNTRY.  ITS 
FACILITIES  FOR  THE  TRANS- 
ACTION OF  BUSINESS  IN  ALL 
PARTS  OF  THE  WORLD  ARE 
UNSURPASSED.  YOUR  ACCOUNT 
SOLICITED. 

FARMERS  AND  MERCHANTS 

NATIONAL    BANK 
BALTIMORE 
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THE 

Farmers' AND  Mechanics' 

NATIONAL    BANK. 

♦27  CHESTNUT  STREET,  PHILADELPHIA. 

OROAyiXBD    1S07. 

United  States,  State  and  City  Depository 

Capital  $2,000,000 

Surplus  and   Net    Profits 1,440,000 

Dividends    Paid 13,057,000 

HOWARD  W.  LEWIS.Preatdent 
HENRY  B.  BARTOW  .Cashier. 
JOHN  MASON,  Transfer  Officer. 

OSCAR  E.  WEISS,        Assistant  Cashier 

DIRECTORS : 
HOWARD  W.  LEWIS.      CLEMENT  B.  NEWEOLD,    C.   S     W     PACKARD. 
CRAIGE  LIPPINCOTT,    S.   P.  HUTCHINSON,  J.  F.  McFADDEN. 

JOHN  F.  LEWIS,  GEORGE  L.  FARNUM,  GEO.  C.  THOMAS. 

HENRY  C.  STROUP.        JAS.  CROSBY  BROWN.        G    C.  PURVES 

ACCOUNTSLOF.  BANKS  AND  BANKERS,  CORPORATIONS     AND 
MERCANTILE  FIRMS  INVITED. 


THE 


UNION  NATIONAL  BANK 

PHILADELPHIA 

Statement  at  Close  of  Business  Nov.  10  1910. 
RESOURCES. 

Loans  and   Investments S5.946.078  12 

Due  from  banks 813.800  57 

Exchange  Clearine  House - 369.589  84 

Cash  and  reserve --- 1,757.311  60 

LIABILITIES.  ~^:^8T^i^ 

Capital S500.000  00 

Surplus  and  net  profits 716.692  95 

Circulation 447.000  00 

Deposits 7,223,087  18 

$8,886,780  13 


W.  H.  CARPENTER,  President.         LOUIS  N.  SPIELBERQER,  Cashier. 
T,  H.  CONDERMAN,  Vice-Prest.       JOHN  W.    MINK,  Asst.  Cashier. 
F.  C.  HANSELL,    Asst.  Cashier. 


Equipped  to  handle  Accounts  of  Individuals, 
Merchants,  Manufacturers,  Corporations, 
Banks  and  Bankers. 

YOUR  ACCOUNT  SOLICITED 


THE  PHILADELPHIA  NATIONAL  BANK 

419-423  CHESTNUT   STREET,   PHILADELPHIA. 


STATEMENT  AT  CLOSE  OF  BUSINESS  NOVEMBER  10  1910. 


RESOURCES 

Loans  and  discounts $29,347,968  53 

Due  from  banks 9,160,870  17 

Exchanges  for  Clearing  House 2,945,205  16 

Cash  and  reserve 9,003,563  85 


$50,457,607  71 


LIABILITIES 

Capital  stock $1,500,000  00 

Surplus  and  net  profits 3,890,532  48 

Circulation 949,000  00 

Deposits  44,118,075  23 


LINCOLN   QODFREY.   Vice-President 


RICHARD  ASHHURST 

LINCOLN   QODFREY 

QEORGE  WOOD 

ALFRED  C.  HARRISON 
LEVI   L.  RUE 


LEVI  L.  RUE,  President 
HARRY  J.  KESER,  Cashier 


$50,457,607  7 1 


HORACE  FORTESCUE,  Assistant  Cashier 


DIRECTORS 
N.  PARKER  SHORTRIDQE.  Chairman  of  the  Board 

GEORGE  H.  FRAZIER  EFFINGHAM  B.  MORRIS 

PERCIVAL  ROBERTS  JR.  RANDAL  MORGAN 

GEORGE  H.  McFADDEN  R.   DALE  BENSON 

EDW.  T.  STOTESBURY  SAMUEL  REA 

JAMES  F.  HOPE  ALBA  B.  JOHNSON 


Accounts  of  Banks,  Bankers,  Mercantile  Firms  and  Corporations  Respectfully  Invited. 


ESTABLISHED  1835 


Merchants  National  Bank 

Baltimore,  Maryland 

OFFICERS 
DOUGLAS  H.  THOMAS.  President.       WILLIAM  INGLE.  V.-P.  &  Cashier 
J.CLEVELAND  WANDS,  Asst.Cash.    JOHN  B.  H.  DUNN.  Asst.  Cashier 


Capital 
Surplus  and 
Deposits 
Total  Assets 


Profits 


SI. 500,000 

1,076,774 

11.957,000 

15,487,000 


DIRECTORS: 


DOUGLAS  H.  THOMAS, 

President. 
FRANCIS  E.  WATERS, 

Of  Surry  Lumber  Co. 
CHAS  A.  WEBB. 

Of  A.  L.  Webb  &  Sons,  alcohol, 
spirits,  oils  and  naval  stores. 
JOHN  S.  GITTING.S. 
;'  Of  J..S.  GIttlngs  &  Co..  bankers. 


AUSTIN  McLANAHAN, 

Of  Alex.  Brown  &  Sons, 
JAMES  L.  SELLMAN. 

Of  Jas.  Bonrlay  Jr.  <fe  Co. 
WILLIAM  INGLE, 

Vlce-Preslflent. 
CARL  RUIISTRAT, 

Of   Henry   Lauts    &  Co., 
exporters. 


bankers. 

salt.&c. 


tobacco 


ACCOUNTS   OF   BANKS,    BANKERS,   CORPORATIONS.    FIRMS   AND 

INDIVIDUALS  SOLICITED.     COLLECTIONS  A  SPECIALTY. 

CORRESPONDENCE  INVITED. 


SAFE  DEPOSIT  &  TRUST  CO. 

OF  BALTIMORE 


Chartered  1864 


Capital,  S600,000 


Organized  1867 


Surplus,  $1,800,000 


Acts  as  Trustee  of  Corporation  Mortgages,  Fiscal 
Agent  for  Corporations  and  Individuals,  Transfer 
Agent  and  Registrar.  Depositary  ui?der  plans  of 
reorganization . 

Acts  as  Executor,  Administrator,  Guardian, 
Trustee,  Receiver,  Attorney,  and  Agent,  being 
especially  organized  for  careful  management  and 
settlement  of  estates  of  every  character.  Safes 
rented. 

SECURITIES  HELD  ON  DEPOSIT  FOR  OUT-OF-TOWN 
CORPORATIONS  AND  PERSONS. 

DIRECTORS 
MICHAEL  JENKINS.  Pres.  WALDO  NEWCOMER, 

H.  WALTERS,   1st  Vlce-Pre<».  NORMAN  JAMES, 

JOHN   W.   MARSHALL.   2d   V.-P.  SAMUEL  M.  SHOEMAK  ER 

JOHN  J.   NELLIGAN.   3d  V.-P.  E.   H.   PERKINS. 

BLANCHARD   RANDALL,  DOUGLAS  H.  THOMAS 


ANDREW  P.  SPAMER.  Treas. 


GEO.   B.   GAMMIE.   Asst.    Tress 


THE 

MARKET  STREET 
NATIONAL    BANK 

1107   MARKET   STREET 
PHILADELPHIA 

Statement  at  Close  of  Business  Nov.  10  1910. 

RESOURCES. 

Loans  and  Investments $8,134,666  36 

Due  from  banks 1,076.142  49 

Exchanses  for  Clearing  House 929,098  38 

Cash  and  reserve - 2.153,551  80 

■$12,293,459  03 
LIABILITIES: 

Capital  •tock --  $1,000.000  00 

Surplus  and  net  profits - 1.142.973  95 

Circulation--- 994,900  00 

Deposits-.- 9.155,585  08 

.$12,293,459  03 

JAMES   F.  SULLIVAN. 

President. 

OEORGB  U.  EARLE  JR..  GEORGE  D.  McCREARY. 

First  Vice-President.  Second  Vice-President. 

WM.   P.  SINNETT. 

Cuhler. 

We  solicit  the  accounts  of  Banks,  Corporations, 
Firms  and  Individuals,  and  will  be  pleased  to  meet 
or  correspond  with  those  who  contemplate  making 
changes  or  opening  new  accounts. 


CORN  EXCHANGE 
NATIONAL  BANK 


PHILADELPHIA 


Our  large  list  of  direct 
bank  correspondents 
assures  prompt  returns 
for  checks,  drafts  and 
notes,  lodged  with  us 
for  collection. 


Pbtladelpbia,  pa« 


GIRARD  TRUST  COMPANY 


OF  PHILADELPHIA 


CONDENSE!}   STATEMENT  AT .CLOSE'OF   BUSINESS   NOV.    9,    1910 

ASSETS  LIABILITIES 

Cash  on  hand. $1,942,519  11 

Due  from  basiks  and  bankers 4,601,997  14 

Collateral  loans... 22,317,952  03 

Investment  securities — 

Stocks,  bonds,  &c 13,846,140  69 

Mortgages 236,735  68 

Real  estate... 2,913,204  11 

Overdrafts 299  44 


Capital  stock $2,500,000  00 

Surplus - .     7,500,000  00 

Undivided    profits    (less    expenses    and 

taxes  paid) 2,207,690  05 

Deposits 33,651,158  15 


$45,868,848  20 


$45,858,848  20 

OFFICERS. 

E.  B,  MORRIS,  President. 
W.  N.  ELY,  1st  Vice-President.  A.  A.  JACKSON,  2d  Vice-President. 

CHAS.  J.  RHOADS,  3d  Vice-Pres.  and  Treasurer,  E.  S.  PAGE,  Secretary. 

GEORGE  H.  STUART  3D,  Assistant  Treasurer.  SAMUEL  W.  MORRIS,  Assistant  Secretary. 

JONATHAN  M.  STEERE,  Trust  Officer.  M.  T.  WRIGHT,  Real  Estate  Officer. 

Acts  as  Executor,  Administrator,  Trustee,  Assignee  and  Receiver. 
FINANCIAL  AGENT  FOR  INDIVIDUALS  OR  CORPORATIONS. 
Acts  as  Trustee  under  Corporation  Mortgages. 
DEPOSITARY  UNDER  PLANS  OF   REORGANIZATION.  REGISTRAR  AND  TRANSFER  AGENTS 


atlanta,  Ga« 

ATLANTA  NATIONAL  BANK 

Statement  of  Condition  (condensed)  Nov.  10  1910. 

RESOURCES. 

Loans  and  discounts 55.768,403  11 

U,  S.  bonds -.. 644,418  75 

Other  bonds  and  stocks 301.323  70 

Bankine  House 709.000  00 

Safety  deposit  vault,  furniture  and  fixtures 30.981  45 

Five  per  cent  redemption  fund 25.000  00 

Cash  on  hand- $603,602  05 

Due  from  banks 1.471,055  66 

2.074.657  71 

$9,553,785  02 
LIABILITIES.  ^^,000.100  vi 

Capita]  stock $1,000.000  00 

Surplus  and  undivided  profits 1.013.989  58 

Circulation 496.800  00 

Deposits... 5,942,995  44 

Bills  payable 1,100,000  00 

$9,553,785  02 
OFFICERS. 

CHAS.   E.  CURRIER,  President. 
JAMES  S.  FLOYD,   Asst.  Cashier.  GEO.  R.   DONOVAN.  Cashier. 

JAMES  D.  LEITNER.  Asst.  Cashier.       J.  S.  KENNEDV    As^t. Cashier. 

DIRECTORS. 
0.  E.  CURRIER.  F.   E.   BLOCK.  S.  M.    INMAN. 

H.  T.  INMAN.  JACK  J.  SPALDING.  A.  R.  SWANN. 

JAS.  S.  FLOYD.  W.   P.   WINECOFF.  A.    THORNTON, 

CORRESPONDENCE  SOLICITED. 

IS  A  UNITED  STATES  DEPOSITARY. 


HudUdtat  (3a* 

GEORGIA  RAILROAD  BANK 

AUGUSTA,  GEORGIA 

Capital  ....  $200,000.00 
Surplus  ....     550,000.00 


JACOB  PHINIZY,  President 

WILLIAM  A.  LATIMER,  Vice-President 
CHAS.  G.  GOODRICH,  Cuhler 

RUFUS  H.  BROWN,  Asst.  Cashier 


WE  INVITE  CORRESPONDENCE 
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pbUa^elpbtat  Pa* 

Tradesmens  National  Bank 

OF  PHILADELPHIA 

Statement  at  Close  of  Business  Nov.  10  1910. 

RESOURCES. 

Loans  and   Investments ---  $4,522,981  14 

Due  from  Banks 1.203,524  15 

Exchanges  for  Clearins  House 155,634  94 

Cash  and  Reserve -  1,125.300  71 

$7,007,440  94 

LIABILITIES. 

Capital 600,000  00 

Surplus  and  Net  Profits 803,926  18 

Circulation 497,600  00 

Deposits 5,205,914  76 

$7,007,440  94 

A.  B.  LOEB.  President. 

GEORGE  H.  EARLE  JR..  Vlce-Pres.     HOWARD  A.  LOEB,  2d  Vlce-Pres. 

H.  D.  McCarthy,  cashier. 

FOREIGN  EXCHANGE  BOUGHT  AND  SOLD. 

Conmercial  and  Travelers'  Letters  of  Credit  and  Travelers'  Checks  Issued, 
available  in  all  parts  of  the  world. 

Correspondence  with  a  view  to  business  solicited. 


Cbarleston,  S»  C» 

PEOPLES  NATIONAL  BANK 

OF  CHARLESTON 

UNITED  STATES    STATE  AND  OITT  DEP08IT0BT 


Capital,  -  -  -  $300,000 

Surplus  and  Undivided  Profits,      290,000 


R.  Q.  RHETT.  President 
E.  H.  SPAR  KM  AN,  Vice-President  E.  P.  QRICE.  CashiM 


TRANSACTS  A  GENERAL  BANKING  BUSINESS 


Collections  Handled  at  Best  Rates. 
Special  inducements  given  for  out-of-town  accounts. 


CORRESPONDENCE    INYITEf*^. 


FIRST  NATIONAL  BANK 
OF  PHILADELPHIA 


J.  TATNALL  LEA 

President 

WILLIAM  A.  LAW 

1st  Vice-President 

KENTON  WARNE 

2d  Vice-President 


THOMAS  W.  ANDREW 

Cashier 

CHARLES  H.  JAMES 

Asst.  Cashier 

FREAS  B.  SNYDER 

Asst.  Cashier 


ESTABLISHED  IH  1868. 
LABOEST  BANE  IN  WESTERN  MICHieAIi. 

The  Old  National   Bank 

OF  GRAND  RAPIDS.  MICH. 

Report  of  Condition  Nov.  10  1910. 

RESOURCES 

Loans  and  discounts 54,905.873  28 

Real    estate -- 3.828  50 

Banit  buUdine  and  fixtures. 212,604  74 

United  States  bonds  and  premiums 820.020  00 

Stoclo.  bonds  and  claims 452,956  13 

Casli  resources: 

Due  from  banl<S 5850,249  31 

United  States  Treasurer 40,000  00 

Cash --.         524,508  88 

1,414.758  19 

$7,810,040  84 
LIABILITIES. 

Capital  stock- - - 1800,000  00 

Surplus  and  undivided  profits  (net).. 650,407  92 

Circulation 800,000  00 

Depesits-.- - 5,559.632  92 

$7,810,040  84 

OFFICERS. 
WILLARD   BARN  HART.  President. 
CLAY  H.  HOLLISTER.  V.-P  &  Cash.  WILLIAM  JUDSON.  Vlce-Pres. 
GEO.  F.  MACKENZIE,  Asst.  Cashier,  H,  A.  WOODRUFF.  Asst.  Cashier. 

UNEXCELLED  FACILITIES  FOR  HAND- 
LING COLLECTIONS  ON  GRAND  RAPIDS 
AND    OTHER    WEST    MICHIGAN    POINTS 


THE  EQUIPMENT  OF  THE 
FOURTH  NATIONAL  BANK 
OF  THE  CITY  OF  NEW  YORK 
—CORNER  NASSAU  AND  PINE 
STREETS  —  IS  ESPECIALLY 
ARRANGED  FOR  HANDLING 
MERCANTILE   ACCOUNTS. 
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COLLECTIONS 

This  bank  is  well  known  throughout  the  South  for 
the  completeness  of  its  collection  facilities,  returns  being 
made  not  only  promptly  but  also  economically.  Banks 
and  bankers  are  invited  to  send  their  Nashville  items 
to  the  American  National  Bank.  Active  and  inactive 
accounts  are  received,  interest  being  paid  on  balances. 

THE  AMERICAN 

NATIONAL  BANK 

NASHVILLE,    TENN. 

CAPITAL,    SURPLUS  AND   STOCK- 
HOLDERS'LI  AB ILITY  $2,800,000.00 

TOTAL  RESOURCES  OVLR 
$7,500,000.00 

OFFICERS. 

W.  W.  BERRY.  Pres.  N.  P.  LE  SUEUR.  Cashier. 

A.  H.  ROBINSON.  VIce-Pres.  CHAS.  H.  WETTERAU,  Asst.Cash. 


Arthur  B.  Ransom 
Thos.  L.  Herbert 
A.  H.  Robinson 
Leslie  Cheel< 
John  M.  Gray  Jr. 


DIRECTORS. 

Byrd  Douglas 
Johnson  Bransford 
Richard  C.  Plater 
Overton  Lea 
R.  W.  Turner 


N.  P.  Le  Sueur 
Q.  M.  Neely 
James  B.  Richardson 
W.  W.  Berry 
Robt.  J.  Lyies 


Bank  of  Commerce 

AND 

Trust  Company 

MEMPHIS,  TENN. 

CAPITAL  AND  SURPLUS 
$2,000,000.00 


Your   business   respectfully   solicited   'm   any   or   all 
Departments  of  the  Company. 

BANKING  INSURANCE 

SAVINGS  TRUSTS 

REAL  ESTATE         STOCKS  AND  BONDS 
TITLE  GUARANTY  SAFE  DEPOSIT 


T.  O.  VINTON.  President. 

E.  L.  RICE,  Vice-President 

J  AS.  H.  FISHER.  Secretary 


The  Fourth  Street  National  Ban 


OF    PHILADELPHIA. 


STATEMENT  AT   CLOSE   OF  BUSINESS  NOVEMBER   10,  1910. 


RESOURCES 

LOANS  AND   DISCOUMTS $35,926.417  26 

DUE  FROiW  BANKS 7.858,293  95 

BXCHANQES  FOR  CLEARING  HOUSE--- 1.933.125  85 

CASH    AND   RESERVE 12,024.600  72 


557,742.442  78 


LIABILITIES 

CAPITAL   STOCK $3,000,000  00 

SURPLUS  AND  NET  PROFITS 6,350.222  53 

CIRCULATION - 2.955,700  00 

DEPOSITS 45.436.520  25 


$57,742,442  78 


SYDNEY  F*TYLER.  Chairman  of  tlie  Board. 
E.  F.  SHANBACKER,  President.  FRANK  Q.  ROGERS.   Vice-President. 

JAMES  HAY,   Vice-President.  R.  J.  CLARK.  Cashier. 

B.  M.  FAIRES,  Vice-President.  1  W.  A.  BULKLEY,  Assistant  Cashier. 

W.   K.  HARDT,' Assistant  Cashier, 


ACCOUNTS  OF  BANKS  AND  BANKERS  SOLICITED. 
FOREIGN    KXCHANGE    BOUGHT    AND    SOLD 

EXCEPTIONAL  COLLECTION   FACILITIES 


"Rnoxville,  Ztxm* 

CityNationalBank^iKnoxvilie 

Statement  of  Condition  Nov.  10  1910. 

RESOURCES 

Loans $2,273,115  36 

United  States  bonds 550,000  00 

Overdrafts  - 10.837  21 

Bankine  house,  real  estate  and  stocks  owned 163,595  32 

Cash: 

In   our   vaults,    with   reserve  aeents  and    with 
other  banks - - 920.941  29 

$3,918,489  18 
LIABILITIES 

Capital  paid  in $500,000  00 

Surplus  and  profits,  net 134,300  42 

Currency  outstaadine 500,000  00 

Certificates  of  deposit  for  borrowed  money 300,000  00 

Deposits- - 2,484,188  76 

$3,918,489  18 

WILLIAM  S.  SHIELDS.  President. 

EDWARD   HENEGAR,  Vice-President. 
R.   E.  MOONEY,  Cashier. 

W.  T.  MARFIELD,  Assistant  Cashier. 

UNITED  STATES  DEPOSITORY. 

WE    WILL    HANDLE    YOUR    TENNESSEE    BUSINESS    IN    BULK. 


THE 


FOURTH  NATIONAL  BANK 

NASHVILLE,  TEfSIN. 


Capital        -        -        -        .  $600,000.00 

Surplus  and  Undivided  Profits  $754,829.00 

Deposits      -        -        -        -  $6,675,202.00 

Total  Resources           -        -  $9,197,927.00 


W.  O.  DIBRELL.  Vice- President.  J.  H.  FALL.  Vice-Presidenv 

WALTER  KEITH,  Vice-President  J.  S.  MoHENRY.  Cashier. 

Q.  W.  PYLE.  Asst.  Cashier. 


Tennessee  business  handled  on 
favorable  terms.  Superior  collect- 
ing facilities  throughout  the  State 

Correspondence    Invited. 
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/DobilCt  Hla* 


THE  PEOPLE'S  BANK 

OF  MOBILE,  ALA. 


Capital, 

Surplus  and  Profits, 

Deposits, 


$150,000 

672,000 

2,000,000 


Largest  Percentage  of  Surplus  and  Profits 
to  Capital  of  any  Bank  in  ALABAMA. 

J.  W.  WHITINQ,  President. 

JAS.  W,   LITTLE.  Vice-President  &  Cashier. 

B.  W.  PADGETT.  Assistant  Cashier. 

Special  Rates  and  Facilities  for  Collections  on  Mobile 
and  all  Southern  Points. 

WE  SOLICIT  BUSINESS  ON  BANKING  PRINCIPLES 


Strmindbam,  Bla. 


THE  FIRST  NATIONAL  BANK 

OF  BIRMINGHAM.  ALA 

Statement  at  Close  of  Business  Nov.  10  1910. 
RESOURCES. 

Loans  and  discounts -.   $7,362,566  99 

Overdrafts 241  79 

United  States  bonds  and  premiums -     1,117,500  00 

State  of  Alabama  and  other  bonds  and  stocks 405,000  00 

Banking  house 145.000  00 

Cash  and  due  from  banks,  &c 3,493,095  00 

$12,523,404  30 
LIABILITIES. 

Capital  stock 1,000.000  00 

Surplus  and  profits 937.635  20 

Circulation 1.000.000  00 

Alabama  bond  account 150,000  00 

Deposits — 

Individual $7,828,191  54 

Bank 1.507,577  56 

United   States - 100,000  00 


9,435,769  10 

$12,523,404  30 

OFFICERS. 
W    P.  G.  HARDING.  President. 
J.  H.  WOODWARD.  Vice-President.        J.  H.  BARR.  Vice-President. 

THOMAS  HOPKINS.  Cashier. 

THOMAS  BOWRON.  Asst.  Cashier.  F.  S.  FOSTER.  Asst.  Cashier. 

J.  E.  OZBURN.  Secretary  Savings  Department. 

UNITED  STATES  DEPOSITARY. 

DIRECT   CONNECTIONS    THROUGHOUT    ALABAMA    AND 

ADJOINING  STATES. 

COVLECTIONS  A  SPECIALTY. 


AMIwauftee,  Mis* 


FIRST  NATIONAL  BANK. 


UNITED  STATES  DEPOSITARY 
STATEMENT  AT  CLOSE  OF  BUSINESS  NOVEMBER  10  1910. 


RESOURCES. 

LOANS $14,457,367  42 

U     S.  BONDS 1,580.000  00 

INVESTMENT    SECURITIES 792.813  86 

REAL    ESTATE 53.408  62 

CASH  AND  DUE  FROM  BANKS 15.560.450  45 


TOTAL $22,444,040  35 


LIABILITIES. 

CAPITAL - $2,000,000  00 

SURPLUS   - - 500,00000 

UNDIVIDED  PROFITS.- 370,086  95 

SPECIAL  GUARANTY  FUND 107,138  22 

DISCOUNTS  COLLECTED  BUT  NOT  EARNED 84,183  93 

RESERVE  FOR  ACCRUED  INTEREST 60.300  00 

RESERVE  FOR  TAXES 55,546  98 

CIRCULATION 1,530.000  00 

DEPOSITS 17,746,784  27 


TOTAL - $22,444,040  35 


OFFICERS 
FRED.  VOaEL  Jr.,  President. 
WM.  BIQElOW,  Vice-President  OSCAR   KASTEN,  Assistant  Cashier 

FRED.  T.  QOLL.   Vice-President  AUGUST  W.  BOOK.  Assistant  Cashier 

HENRY   KLOES.  Cashier  EDGAR  J.  HUGHES,  Assistant  Cashier 

W.  C.  HAAS.  Manaser  Foreien  and  Savine  Department 


Walter  Alexander 
John  I.  BesKS 
Wm.  Bieelow 


Nathan  Glicksman 
Frea.T.  Goll 
A.  K.  Hamilton 


DIRECTORS 
H.  August  Luedke 
Geo.  P.  Miller 
Robert  Nunnemacher 


Wm.  Woods  Plankineton 
Chas.  F.  Pfister 
Albert  O.  Trostel 


Edward  A.  Uhris 
Fred.  Vogel  Jr. 


The  Corn  Exchange  National  Bank 

OF  CHICAGO 

STATEMENT  AT  CLOSE  OF  BUSINESS  NOVEMBER  10  1910. 


RESOURCES 

TIME  LOANS .$28,785,714  80 

DEMAND   LOANS 8,553.638  27 

$37,339,353  07 

OVERDRAFTS 6.106  17 

UNITED    STATES   BONDS 1,700.000  00 

OTHER   BONDS 2,002.358  20 

NEW  BANK  BUILDING 2.000,000  00 

CASH.. 11.503,656  04 

CHECKS  FOR  CLEARING  HOUSE 2.063.708  81 

DUE  FROM  BANKS 10,194.023  23 

DUE  FROM  TREASURER  UNITED  STATES        143,000  00 


LIABILITIES 

CAPITAL --   $3,000,000  00 

SURPLUS    - 4  000.000  00 

UNDIVIDED  PROFITS... - --- 1.497.543  14 

CIRCULATION - 1.195,997  60 

DIVIDENDS  UNPAID-. 2,253  00 

DEPOSITS/BANKS  AND  BANKERS $25,256  105  42 

llNDIVIDUAL - -   32.000.306  46 

57,256,411  88 


Cbaries  H.  Wacker 
Martin  A.  Ryerson 
Cfcauncev  J.  Blair 


23,904,388  08 
$66,952,205  52 

OFFICERS. 
ERNEST  A.  HAMILL.  President. 
CHARLES  L.  HUTCHINSON.   Vice-President 
CHAUNCEY  J.  BLAIR.   Vice-President. 
D.  A.  MOULTON,   Vice-President. 
B.  C.  SAMMONS.  Vice-President. 

DIRECTORS. 
Clarence  Buckineham 


Edward  B.  Butler 
Charles  H.  Hulburd 


Benjamin  Carpenter 
Watson  F.  Blair 


$66,952,205  52 


JOHN  C.  NEELY,  Secretary. 

FRANK  W.   SMITH,  Cashier. 

J.   EDWARD  MAASS.   Asst.  Cashier. 

JAMES  G.  WAKEFIELD.   Asst.  Cashier. 


Edwin  G.  Foreman 
Charles  L.  Hutchinson 
Edward  A.  Shedd 


Frederick  W.  Crosby 
Ernest  A.  Hamiil 


FOREIGN  EXCHANGE. 


LETTERS  OF  CREDIT. 


CABLE  TRANSFERS. 
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jfort  IKHortb,  XTcxas. 

Fort  Worth  National  Bank 

FORT  WORTH,  TEX. 

Report  of  Condition  Nov.  10  1910. 

RESOURCES. 

Loans  and  overdrafts $2,825,725  21 

Bankine  house  - - 150,000  00 

United  States  bonds 300.000  00 

Cash  and  exchanse 2,340,490  97 

$5,616,216  IS 

LIABILITIES. 

Capital  stock - - $500.000  00 


Surplus  and  profits 

Circula  tion 

Deposits — 

Individual $2,677,877  76 

Banks   --- 1,443,582  56 


702,405  86 
292,350  00 


4,121,460  32 
$5,616,216  18 

OFFICERS. 

K.  M.  VAN  ZANDT,  President. 
N.  HARDING,  Vice-President.  R.  E.  HARDING,  Asst.  Cashier. 

R.  L.  ELLISON,  Vice-President.  E.  B.  VAN  ZANDT,  Asst.  Cash, 

ELMO  SLEED,  Cashier.  W.  M.  MASSIE.  Asst.  Cashier. 

UNEXCELLED  COLLECTION  FACILITIES. 


Whitney-Central 
National  Bank 

of  NEW  ORLEANS 

Statement  at  Close  of  Business  Nov.  10  1910 

RESOURCES. 

Loans  and  Discounts $11,829,927  58 

U.  S.  Bonds  to  secure  Circulation 1,510,000  00 

U.  S.  Bonds  to  secure  V.  S.  Deposits 250,000  OQ 

Premium  on  U.  S.  Bonds 60,762  49 

Other  Bonds  and  Securities 332.5S6  70 

Real  Estate,  Furniture  and  Fixtures 1,547,372  22 

Due  from  Banks  and  U.  S,  Treasurer. --$2,966,705  58 

Cash 2.191,63137 

5,158,336  95 


Total    -- $20,688,985  94 

LIABILITIES. 

Capital  Stock  Paid  in $2,500,000  00 

Surplus  Fund 1,500.000  00 

Undivided  Profits 190.776  36  ,  .„^  „_  „^ 

4,190,776  36 

Circulation   1,494,697  50 

Deposits 12.658.537  08 

Due  Foreien  Banks --  1,444,975  00 

Bills  payable 900.000  00 

Total   -  - $20,688,985  94 

CHARLES  QODCHAUX.   President. 
FRANK  B.  WILLIAMS, 


Vice-Pres.     JOHN   B.   FERGUSON,  Ca  'Sjr. 


CHARLES  M.  WHITNEY,  Vice-Pres.  E.  H.  KEEP.  Assistant  Ca!.h;( 
SOL  WEXLER,  Vice-Pres.  MAURITZ  PYK.  Assist.int  C.^hitr. 

HARRY  T.  HOWARD.  Vice-Pres.        N.  E.  BERTEL.  Assistant  Cash'-r. 
JOHN  E.  BOUDEN  Jr.,  Vice-Pres,       JNO.  L.  COUTURIER.  Astt.  Cash. 
C.  L.  BAISLEY.  Mer.  For.  Ex.Dept. 


THE  FIRST  NATIONAL 
BANK  OF  CHICAGO 

Ja«.  B.  Forgan,  Pres.       Chai.  N.  Gillett,  Vice-Pres.  and  Cash. 
Capital  and  Surplu.,  $20,000,000 

'T'HIS  Bank,  with  a  department  especially 
organized  to  take  care  of  Bank  Accounts, 
invites  the  business  of  conservative  3anks 
and  bankers  with  the  assurance  of  satisfac- 
tory service  and  agreeable  relationship. 

Division  F.      (Banks  and  Bankers) 
Augutt  Blum,  Vice-President  John  F.  Hagey,  Awt.  Cashier 


OLDEST  BANK  IN  CHICAGO 

Report  of  the  Conclition    of 


The  Merchants  Loan  and  Trust  Company 


Of  Chicago,   at  the  Commencement  of  Business,   Nov.  11th,   1910 

LIABILITIES 


RESOURCES 
Loans  and  Discounts  .... 
Bonds  and  Mortgages  .... 
Due  from  Banks  .         $13,021,355  68 

Cash  and  Checks  for  Clearing 

House  .  9,140,368  87 


$29,942,479  65 
9,263,117  06 


22,161,724  55 


$61,367,321  26 


Capital  Stock 

Surplus  Fund  ..... 
Undivided  Profits  ..... 
Dividends  Unpaid  .  .  .  , 
Reserved  for  Accrued  Interest  and  Taxes 
Deposits 


$3,000,000  00 

5,000,000  00 

1,012,401  13 

471  00 

130,229  45 

52,224,219  68 

$61,367,321  26 


ENDS  M.  BARTON 
CLARENCE  A.  BURLEY 
ELBERT  H.  GARY 


GENERAL  BANKING 

Accounts  of  Banks,  Merchants,  Corporations  and  Individuals  .solicited. 

DIRECTORS 

EDMUND   D.   HULBERT  CYRUS  H.  McCORMlCK 

CHAUNCEY   KEEP  JOHN  S.  RUNNELLS 

THIES  J.   LEFENS  EDWARD   L.  RYERSON 


ORSON  SMITH 

MOSES  J.  WENTVVORTH 


OFFICERS 


ORSON  SMITH,  President 

EDMUND  D.  HULBERT,   Vice-President 
FRANK  Q.   NELSON.   Vice-President 

JOHN  E.  BLUNT  JR.,   Vice-President 
J.  Q.  ORCHARD.  Cashier 


P.  C.   PETERSON.  Assistant  Cashier 
C.  E.  ESTES.  Assistant  Cashier 

LEON   L.   LOEHR,  Secretary  and  Trust  Officer 

F.   W.  THOMPSON.  Mgr.  Farm   Loan   Department 
H.   Q.   P.   DEANS,  Mgr.  Foreign  Department 
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National  Bank  of  Kentucky 

LOUISVILLE,  KY. 

Established  1834 
OLDEST  BANK  IN  KENTUCKY 

Report  of  Condition  at  the  Close  of  Business  Nov.  10  1910 

RESOURCES. 

Loans  and  Discounts $6,230,646  55 

U.  S.  Bonds  and  other  Bonds  and  Stocks 2,405,106  13 

;             Real  Estate 60.962  00 

Due  from  Banks 1,195,141  80 

Cash -.- 826.986  88 

Total... 510,718.843  36 

LIABILITIES. 

Capital  Stock... $1,645,000  00 

Surplus .-     1.000.000  00 

Undivided  Profits 365,415  41 

Fund  to  Pay  Taxes. 17,298  50 

Circulation- 1.645,000  00 

Bonds  borrowed 65.000  00 

Deposits. 5.981,129  45 


flnManapolt9,  Ind* 

The  MERGHftNTS'  NATIONAL  BANK. 

INDIANAPOLIS,  INDIANA. 

Report  of  Condition  Nov.  10  1910. 


RESOURCES. 


Loans    .- $3,626.915  67 

United  States  bonds 

City  of  Indianapolis,  Marion  and  other  county  bonds. 
Cash   Resources: 

U.  S.  bonds  to  secure  deposits 


930.000  00 
1.649,025  80 


^       ,     .$61,600  00 

Due  from  banks. 1,540.393  32 

38,600  00 
1.024.545  02 


Due  from  U.  S.  Treasury 

Cash  (Qold,  $388,985  00) 


Total Sio, 718.843  36 

OFFICERS. 

OSCAR  FENLEY,  President. 

J.  M.  ATHERTON.  Vice-President. 
H.  D.  ORMSBY.  Cashier. 

D.  W.  GRAY.  Assistant  Cashier. 

T.  J.  WOOD.  Assistant  Cashier. 

Items  on  Kentucky  and  Southern  Indiana  especially  invited. 


2,665,138  34 

$8,871,079  81 
LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus  fund  and   profits 930.164  52 

National  bank  circulation 929,997  50 

Deposits. 5.960,917  79 

United  States  deposits 50,000  00 

$8,871.079  81 

OFFICERS. 
O.  N.  FRENZEL,  President. 
J.  P.  FRENZEL,  Vice-President.       O.  F.  FRENZEL,  Cashier. 
FRED  FAHNLEY.  2d  Vlce-Prest.     J,  P.  FRENZEL  JR..  Asst.  Cashier. 


James  F.  Falley, 
Frederick  Fahnley, 


DIRECTORS. 
Albert  Lieber, 
Paul  H.  Krauss, 
Henry  Wetzel. 


John  P. 
Otto  N. 


Frenzel, 
Frenzel, 


We  make  a  specialty  of  collections  in  this  State  and  vicinity,  and  remit  on 
day  of  payment  at  lowest  rates. 

UNITED  STATES  DEPOSITORY. 


THE  CONTINENTAL  AND  COMMERCIAL 

NATIONAL  BANK 


OF  CHICAGO 


CAPITAL,  -        - 

SURPLUS  &  PROFITS, 


$20,000,000 
$9,700,000 


GEORGE  M.  REYNOLDS,  President 


E.  S.  LACEY,  Chairman  of  Advisory  Committee 
RALPH  VAN  VECHTEN,  Vice-President 
ALEXANDER  ROBERTSON,  Vice-President 
HERMAN  WALDECK,  Vice-President 
JOHN  C.  CRAFT,  Vice-President 

JAMES  R.  CHAPMAN,   Vice-President 
WILLIAM  T.  BRUCKNER,  Vice-President 
WILLIAM  C.  SCHROEDER,  Secretary 
NATHANIEL  R.  LOSCH,  Cashier 
FRANK  H.  ELMORE,  Assistant  Cashier 


HARVEY  C.  VERNON,  Assistant  Cashier 
GEORGE  B.  SMITH,  Assistant  Cashier 
WILBUR  HATTERY,  Assistant  Cashier 
H.  ERSKINE  SMITH,  Assistant  Cashier 
JOHN  R.  WASHBURN,  Assistant  Cashier 
RALPH  C.  WILSON,  Assistant  Cashier 
WILSON  W.  LAMPERT,  Assistant  Cashier 
DAN  NORMAN,  Assistant  Cashier 
FRANK  L.  SHEPARD,  Auditor 


H.  LAWTON, 


Mgr.  Foreign  Dept. 


cbtcaao,  iriL 


National  Bank  of  the  Republic 

CONDITION  AT  CLOSE  OF  BUSINESS  NOV.  10,  1910. 


HKSitDHCKti. 

LOANS .-$16,762,556  13 

UNITED    STATES  BONDS 1.950.023  27 

REAL    ESTATE 17.000  00 

CASH   AND    E.YCHANQE 9.245.848  87 


TOTAL $27,975,428  27 


MAKILI  riKS. 

CAPITAL  STOCK  PAID  IN -  52.000.000  00 

SURPLUS  AND   PROFITS- ---  1.255.624  62 

CURRENCY    IN  CIRCULATION --  1.863.550  00 

RESERVED  FOR  TAXES 24.500  00 

BOND    ACCOUNT 829.000  00 

DUE    DEPOSITORS. -. 22.002.753  65 

TOTAL r $27,975,428  27 


OFFICERS. 
JOHN  A.  LYNCH,  President  W.  T.  FENTON,  Vice-President 

R.  M.  McKINNEY,  Cashier  0.  H.  SWAN,  Assistant  Cashier 

THOMAS  JAN  SEN,  Assistant  Cashier  JAMES  M.  HURST,  Assistant  Cashier 

W,  B.  LAVINIA,  Assistant  Cashier  W.  H.  HURLEY,  Assistant  Cashier 
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Cleveland,  ©bio 

THE 

Union  National  Bank 

of  Cleveland,  Ohio 

With  Capital  and  Surplus  of 
$3,500,000.00 

Seeks  new  accounts  and  desires  to  meet 
or  correspond  with  those  considering  new 
banking  connections. 

President 

GEO.   H.   WORTHINGTON 


J.  F.  HARPER 

Cashier 
G.  A.  COULTON 


Vice-Presidents 


E.  R.  FANCHER 

Assistant  Cashier 

W.  E.  WARD 


The 


Omaha  National  Bank 

Omaha,  Neb. 

statement  at  Close  oj  Business  Nou.  10  1910 

RESOURCES— 

Loans  and  Discounts $6,962,775  31 

Overdrafts 3,061  97 

U.  S.  Bonds,  for  Circulation 780,937  50 

Stocks  and  Bonds 657,016  80 

Vaults,  Furniture  and  Fixtures 100,000  00 

U.  S.  Bonds  for  Deposits $416,237  60 

Due  from  Banks  and  Approved  Reserve 

Agents 2,919,454  96 

Cash  on  Hand 1.515.055  57 

Due  from  U.  S.  Treasurer 34.500  00     4,885.248  03 

$13,389,039  61 
LIABILITIES. 

Capital $1,000,000  00 

SurplusFund 200.000  00 

Undivided  Profits 383,608  24 

Circulation 750,000  00 

Deposits 11,055,431  37 

$13,389,039  61 


J.  H.  MILLARD 

President 
WM.  WALLACE 

Vice-President 
W.  H.  BUCHOLZ 

Vice-President 
WARD   M.   BURGESS 

Vice-President 


J.  DeF.  RICHARDS 

Cashier 
FRANK  BOYD 

Assistant  Cashier 
B.   A.  WILCOX 

Assistant  Cashief 
EZRA  MILLARD 

Assistant  Cashier 


Special    Collection    Facilities   for    Nebraska 
and   the    Northwest 


FIRST  NATIONAL  BANK 

CLEVELAND,  OHIO 

STATEMENT  OF  CONDITION   NOVEMBER  10,  1910 


RESOURCES 

Loans  and  discounts $20,055,6:18  87 

Overdrafts 288  42 

U.  S.  and  other  bonds 3,320,4-10  69 

Real  estate 780,000  00 

Cash  and  due  from  banks... 9,278,7G0  63 


$33,435,138  61 


LIABILITIES 

Capital  stock $2,500,000  OO 

Surplus  and  undivided  profits 1,345,696  97 

Circulation 1 ,460,297  50^ 

Deposits  27,048,660  53 

U.  S.  bond  account 976,000  00 

Reserved  for  taxes 4,483  61 

Provident  reserve  fund 100,000  00 


THOS.  H.   WILSON,   Vice-President 


Assistant  Cashier 
JOHN   R.  QEARV 


JOHN  SHERWIN,  President 
A.  B.  MARSHALL,  2d  Vice-President 

Cashier 
CHARLES  E.  FARNSWORTH 
Assistant  Cashier  Assistant  Cashier 

JOSEPH  R.   KRAUS  JOHN  H.  CASWELL 


133,435,138  61 


FRED.  J=  WOODWORTH,  3d  Vice-President 


Assistant  Cashier 
GEORGE  N.  SHERWIN 


Assistant  Cashier 
HORACE  R.  SANBORN 


Assistant  Cashier 
B.  A.  BRUCE 


^51 


OUR  LIST  OF  HIGH-GRADE  MUNICIPAL   AND  CORPORATION  BONDS  MAILED  UPON  REQUEST 


THE  LIVE  STOCK  EXCHANGE 
NATIONAL  BANK  OF  CHICAGO 

Statement  at  Close  of  Business  Nov.  10  1910. 
RESOURCES. 

Loans  and  discounts .$7,706,719  91 

Overdrafts    1,365  09 

United  States  bonds 100,000  00 

other  bonds 319,850  00 

CASH  AND  DUE  FROM  BANKS 5,327.709  95 


$13,455,644  95 
LIABILITIES. 

Capital  stock- - $1,250.000  00 


Surplus 

Undivided  profits-. 

Circulation 

Dividends  unpaid- - 
Reserved  for  taxe.S- 


- 400,000  00 

125.597  39 

99.400  00 

-.  550  00 

15.000  00 

DEPOSITS 11.565,097  56 


$13,455,644  95 


OFFICERS. 

WILLIAM  A.  HEATH,  President.         J.   A.  SPOOR,  Vice-President. 

G.  A.   RYTHER,   Vice-President.  G.   F.   EMERY,   Cashier. 

A.  W.   AXTELL,  Asst.  Cashier.  H.  E.  HERRICK,  Asst.  Cashier. 


J.  Ogden  Armour 
Samuel  Cozzens 
Arthur  G.  Leonard 
Charles  M.  Macfarlane 


DIRECTORS. 

G.  A.  Ryther 
James  H.  Ash  by 
W.  A.  Heath 
Edward  Morris 


Halsey  E.  Poronto 
J.  A.  Spoor 
Edward  F.  Swift 


THE 


Fifth-Third  National  Bank 
of  Cincinnati 

Statement  at  Close  of  Business  Nov.  10  1910. 

RESOURCES. 

Loans    514.159,073  45 

U.  S.  Bonds  and  Premium 1.486,147  50 

Other  Bonds  and  Securities 1.104,545  51 

Banking  House,  Furniture  and  Fixtures 400,000  00 

Cash 52,148,333  06 

Due  from  Banks  and  U .  S ,  Treasurer 2 .507 ,835  63 

4,656,168  69 


521.805.935  15 


LIABILITIES. 

Capital  Stock $3,000,000  00 

Surplus  and  Profits -.      1,529,271  24 

54,529,271  24 

Circulation 1,263,097  50 

U.  S.  Bonds-- -- - -         937.750  00 

Deposits: 

Individual  Deposits - - 59,080.587  03 

Bank  Deposits-- - 5,795,229  38 

U.  S.  Deposits 200,000  00 

15,075,816  41 


CHARLES  A.  HINSCH,  President. 
WILLIAM  A.  LEMMON.  Vice-Pres. 
EDWARD  SEITER,  Vlce-Prest. 
FRED.   J.   MAYER,    Asst.   Cash. 


521.805,935  15 

MONTE  J.  GOBLE,  Cashier. 
CHARLES  T.  PERIN,  Asst.  Cash. 
CHAS.  H.  SHIELDS.  Asst.  Cash. 
L.  E.  VAN  AJSDOL,  Asst.  Cash. 


DESIGNATED  DEPOSITARY  OF  THE   U.  S.  GOVERNMENT. 
STATE  OF  OHIO.  CITY  OF  CINCINNATI. 
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Mechanics -American 

National  Bank 

St.  Louis. 

Report  of  Condition  Nov.  10  1910. 

RESOURCES 

Bills    discounted $13,184,695  82 

Demand  loans  and  overdrafts 4.361.138  33 

U    S.  bonds  and  premium - 2.030.000  00 

Redemption    fund 100.000  00 

Bonds  to  secure  U.  S.  deposits 1.000  00 

Other  bonds--- - 1.631.159  40 

Furniture  and  Fixtures 261,074  58 

Cash— With  banks-... $8,886.954  16 

In    vaults - S.931.941  12 


14.818.895  28 

$36,387,963  41 
LIABILITIES 

Capital  stock-- --.  $2,000.000  00 

Surplus  and  profits - 2,981,089  55 

Circulation 2,000,000  00 

Deposits— Individual- $11,540,357  80 

Banks 17.865.516  06 

U.S.  Qovernment 1.000  00 

29.406.873  86 


$36,337,963  41 

The  Mechanics-American  National  Bank  solicits 
new  business  and  cordially  invites  the  accounts  of 
Banks,  Corporations,  Firms  and  Individuals. 

WALKER  HILL,  President 

JACKSON'  JOHNSON.  VIce-Preat.  G.  M.  TRUMBO.  Asst.  Cashier 

J.  A.   BATTAILE.   Vlce-Prest.  0.  L.  ALLEN.  Asst.  Cashier 

EPHRON  CATLIN.  Vlce-Prest.  P.  H.  MILLER.  Asst.  Cashier 

J.  3.  CALFEE,  Cashier  C.  L.  BOYE,  Asst.  Cashier 


National  Bank 
of  St.  Louis 


statement  of  Nov.  10  1910. 

RESOURCES. 

Loans  and  discounts $18,809.306  36 

Bonds  and  stocks 1,139.466  41 

U.  S.  Bonds  and  premiums 2.370.045  63 

Bankinz  House 950.000  00 

Cash,   etc _ 16.052.923  96 


$39,321  742  36 

LIABILITIES. 

Capital - $2,000,000  00 

Surplus  and  profits 2.205,279  45 

Circulation 2.000,000  00 

Deposits 33,116,462  91 


W.   B 


$39,321,742  36 

C.  H.  HUTTIG,  President. 
WELLS.   Vice-President.  G.   W.  GALBREATH,  Cashier. 

J.  R.  COOKE.  D'A.  P.  COOKE,  R.  S.  HAWES, 

H.   HAILL. 
Assistant  Cashiers. 


ACCOUNTS    SOLICITED 


MISSISSIPPI  VALLEY  TRUST  COMPANY 

ST.  LOUIS 

CONDENSED  STATEMENT   OF  CONDITION   AT  CLOSE  OF  BUSINESS  NOV.  10   1910. 


RESO URCBS. 

Loans — 

Demand    $5,225,946  27 

Time    6,861,275  00 

Bonds  and  Stocks 

Real    Estate 

Overdrafts    

Safely  Deposit  Vaults 

CASH  AND  EXCHANGE— 

In   Vaults   (Cash) $1,342,520  20 

With    Other   Irust   Companies 

and   Banks 2.969.667  21 

Checks  and  Othef  Cash  Items..      341.848  99 
All  Other  Resour:es 


$12,087,221  27 

8.307,421  71 

33,000  58 

5,041  12 

72.U00  00 


4.654.036  40 
28.157  70 


LIABILITIES. 

Capital  --- - -- $3.000 .noo  CO 

Surplus  and  Undivided  Profits 5,628,677  52 

DEPOSITS— 

Demand $9,619,716  58 

Time    2.094.546  06 

Savings 4.566,16177  16,280,424  41 

Reserved  for  Interest  on  Savings  Deposits 60.000  00 

All  Other  Liabilities _ 21.857  35 

Foreisn  acceptances 196,019  50 


S26,186,878  78 

OFFICERS 
JULIUS  S.  WALSH.  Chairman 

dRECKINRIDGE  JONES,  President  and  Counsel 
JOHN   D.   DAVIS,   Vlce.Pre8ldent 
SAMUEL  E.   HOFFMAN.   Vlc^Presldent 
WILLIAM   G.   LACKEY.   Vice-President 
HENRY   SEMPLE   AMES.  Asst.  Executive  OKIcer 
FREDERICK    VIERLING,   Truiit  Officer 
WM.   MrC.    MARTIN.  Asst.  Trust  Officer 
GEO.  KINGSLAND.  Real  Estate  Officer 


$25,186,878  78 


of  the  Board 

JAMES  E.  BROCK.  Secretary 
HIGH  R.  LYLE,  Assistant  Secretary 
HENRY  C.  IBBOTSON,  A8.st.  Secretary 
C.  HUNT  TURNER  JR.,  Asst    Secretary 
LOtTIS  W.   FRICKE,  Asst.    Secretary 
E.  J.  KROPP.  Assistant  Secretary 
JAMES  H.  GROVER.  Dond  Officer 
C.  W.  MORATH.  Safe  Deposit  Olfloei 


DIRECTORS 


OHN  I.  BEGGS 
WILBUR  F.  BOYLE 
JAMES  E.  BROCK 
MURRAY  CARLETON 
CHARLES  CLARK 
HORATIO  N.  DAVIS 


JOHN  D.  DAVIS 
AUGUSTE  B.  EWING 
DAVID  R.  FRANCIS 
S.  E    HOFFMAN 
BRECKENRIDCE  JONES 


WILLIAM  G.  LACKEY< 
W.  J.  McBRIDE 
NELSON  W.  McLEOD 
SAUNDERS  NORVELL 
ROBT.  J.  O'REILLY.  M.D. 
WM.  D.  ORTHWEIN 


HENRY  W.  PETERS 
H.  CLAY  PIERCE 
AUGUST  .SCHLAFLT 
R.  H.  STOCKTON 
JULIUS  S.  WALSH 
ROLLA  WELLS 


St  3o0cpb,  /»o» 

THE 

Tootie-Lemon  National  Bank 

ST.   JOSEPH     MO. 
SUCCESSOR 
TOOTLE,  LEMON   li  CO.,  Bankers. 

Statement  at  Close  of  Business  Nov.  10  1910. 

RESOURCES. 

Time  loans $2,418,830  05 

United  States  bonds- 181.000  00 

Furniture  and  fixtures 10,926  10 

Cash  and  sight  exchange -  1.395.076  47 

B  nds.  Securities,  etc -  26,300  00 

Five  per  cent  redemption  fund  with  U,  S.  Treasurer-  S.OOO  00 

$4,041,132  62 
LIABILITIES. 

Capital  stock  paid  in $200,000  00 

Surplus  and  undivided  profits -.        179,578  20 

Circulation 164,297  50 

Demand   deposits - 3  497.256  92 

$4,041,132  62 

MILTON  TOOTLE  JR..  President. 
GRAHAM  O.   LACY.   Vlce-Prest.  H.  Y.  LEMON,  Asst.  Cashier. 

W.  H.  ZIMMERMAN,  Cashier.  B.  R.  D.  LACY.  Asst.  Cashier. 

Accounts  of  Banks.  Bankers  and   Individuals  Received  upon   Equitable 

Terms. 

CORRHSPONDENCR     NVITBD 


CORPORATIONS  issuing  bonds  are  invited  to 
avail  themselves  of  the  service  this  company 
renders  as  Trustee,  its  thorough  experience  in  this 
capacity  assuring  the  greatest  efficiency. 

The  active  and  inactive  accounts  of  financial  and 
commercial  institutions  are  also  received  by  this 
bank. 

OFFICERS. 

LUCIUS  TETER,  President. 
EDWARD  P    BAILEY.  Vice-President. 
JOHN  A    McCORMICK,  Vice-President 
HOUSTON  JONKS.  Cashier 
WM    M    RICHARDS.  Ass't  Cashier. 
LEVERETT  THOMPSON.  Secretary. 
H.  T.  SIBLEY.  Manager  Bond  Dept. 

CHICAGO    SAVINGS 
BANK  AND  TRUST  CO 

CHICAGO.  ILL. 
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THE 


National  Bank  of  Commerce 

Capital  $10,000,000 

Surplus  and  Profits,      $8,400,000 

B.  F.  EDWARDS,  President  J.  A.  LEWIS,  Cashier 


Report  of  Condition  at  Close  of  Business   Nov.lO   1910. 

RESOURCES. 

Currency  and  Coin $10,152,656  74 

Checks  and  Cash  I  terns 1 ,074 .526  23 

Exchange 16.072.823  97 

$27,300,006  94 

United  States  Bonds  at  par - 9.171.500  00 

Bonds.  Stocks.  &c 4,764,134  92 

Loans  and  Discounts- - 42.913.883  11 

Bank  Buildins 1.500.000  00 

$85,649,524  97 
LIABILITIES. 

Capital --- JIO.000,000  00 

Surplus  and  Profits 8.415.671  99 

Circulation 8,995.097  50 

Pension  Fund 98.970  00 

Reserved  for  Taxes. 140,000  00 

Deposits- - --   57,999,785  48 

$85,649,524  97 


FIRST  NATIONAL  BANK 

MINNEAPOLIS.   MINN. 

Statement  at  Close  of  Business  Nov.  10  1910. 

RESOURCES. 

Loans  and  Discounts — $14,246,619  31 

Railroad  and  Other  Bonds 1,342,081  00 

United  States  Bonds  at  par 1,250.000  00 

Bank  Building 300,000  00 

Cash  on  band  and  due  from  Banks 8,607,083  06 


$25,745,783  37 
LIABILITIES. 

Capital  Stock $2,000,000  00 

Surplus  and  Undivided  Profits 2,383.604  34 

Circulation 1.068,292  50 

Deposits 19,871,742  04 

Reserved  for  Unearned  Discount 102,144  49 

Bond  Account 320,000  00 


$25,745,783  37 


OFFICERS 

F.  M.   PRINCE,   President 

C.  T.  JAFFRAY,  Vice-President 
A.  A.  CRANE,   Vice-President 

GEO.   F.   ORDE,  Vice-President 

D.   MACKERCHAR,   Vice-President. 
H.  A.  WILLOUGHnY,  Cashier. 

G.  A.  LYON,  Assistant  Cashier. 

P.  J.  LEEMAN,  Assistant  Cashier 

IHIS  BANK  HAS  DIRECT  CONNECTIONS  WITH  EVERY 
TOWN  IN  MINNESOIA.  NORTH  AND  SOUTH   DAKOTA 

SPECIAL    ATTENTION    GIVEN     TO    COLLECTIONS 


THE 


NORTHWESTERN  NATIONAL  BANK 


MINNEAPOLIS 

ESTABLISHED  1872 

The  Northwestern  National  Bank,  with  the  most 
extensive  list  of  correspondents  of  any  Bank 
north wes  of  Chicago,  is  in  excellent  position  to 
handle  any  business  which  may  be  entrusted  to  it. 

CAPITAL  THREE  MILLIONS 
SURPLUS    TWO    MILUONS 


THE  GALLATIN  NATIONAL 
BANK  OF  THE  CITY  OF  NEW 
YORK.  WITH  A  CAPITAL,  SUR- 
PLUS AND  UNDIVIDED  PROF- 
ITS OF  S3.5>7,184,  TRANSACTS 
THE  BUSINESS  OF  MERCAN- 
TILE FIRMS,  INDIVIDUALS, 
BANKS  AND  CORPORATIONS. 
CORRESPONDENCE  INVITEDS 


nDinneapoltd,  nDtnm 

The  Security  National  Bank 

OF  MINNEAPOLIS 

Statement  at  Close  of  Business  Nov.  10  1910. 

RESOURCES, 

Loans  and  discounts $12,266,925  63 

Overdrafts - 5.821  15 

Bonds,  stocks  and  securities 460.937  10 

United  States  bonds  to  secure  circulation 450,000  00 

Casii  on  hand  and  due  from  banl<s 8,961.590  57 

$22,145,274  45 
LIABILFTIES. 

Capital   paid  in - - $1,000,000  00 

Surplus  and  undivided  profits 1.731,390  22 

Reserved  for  unearned  discount 100.000  00 

Reserved  for  taxes 32.000  00 

National  bank  notes  outstandins 450.000  00 

Deposits - 18.831.884  23 

$22,145,274  45 

Collections  on    the  entire    Northwest   handled   carefully,    promptly,   and 
remitted  for  on  date  of  payment,  at  lowest  rates. 

ACCOUNTS  OF  BANKS  AND  BANKERS  RECEIVED  ON 
FAVORABLE  TERMS. 

OFFICERS. 
P.  A.  CHAMBERLAIN,  President.     PERRY  HARRISC    VIce-Prest. 
B.  F.  MEARKLE,  VIce-Prest.  FRED.  SPAFFORD.  Asst.  Cashier 

J.  S.  POMEROY,  Cashier.  GEO.  LAWTHER,  Asst.  Cashier. 

^^jiid^id    .STANLEY  H.  BEZOIER,  Aast.  Cashier, 


1€ 


Seattle,  XRnasb. 

National  Bank  of  Gommerce 

SEATTLE 

Statement  at  Close  of  Business  Nov.  10  1910. 

RESOURCES. 

Loans  and  discounts. $8,469,926  85 

State,  county  and  city  warrants 229,496  31 

Real  estate,  furniture  and  fixtures 77,167  47 

Foreisn  eovernment.  railroad  and  otber  bonds 491,318  75 

United  States  Qovernment  bonds 1,142,018  75 

Cash- 
In   vault $2,118,602  80 

In  banks - 1,612.516  50 

In   United  States  Treasury 11.752  50     3,742,871  80 

$14,152,799  93 
LIABILITIES. 

Capital $1,000,000  00 

Surplus  and  profits 1,146.995  03 

Acceptances  under  letters  of  credit 27,869  08 

Circulation- 235,000  00 

Deposits — 

Individual - $8,580,097  13 

Bank 2,288,186  57 

United   States 874,652  12  11.742,935  82 

$14,152,799  93 
OFFICERS, 

M.  F.  BACKUS,  President. 

R.  R.  SPENCER,  1st  VIce-Prest.  O.  A.  SPENCER,  Asst.  Cashier. 

RALPH  S.  STACY,  2d  Vlce-Prest.  E.  OLMSTEAD,  Asst.  Cashier. 

J.  A.  SWALWELL.  Cashier.  R.  S.  WALKER.  Asst.  Cashier. 

H.  C.  HENRY,  Chairman  Board  of  Directors. 

SEND     US    YOUR    COLLECTIONS    ON    THE    NORTH- 
WESTERN STATES  AND  BRITISH  COLUMBIA. 


THK   OLDEST  BANK   IN  WAHHfTtf.  TOW 


DEXTER  HORTON 

NATIONAL  BANK 

SEATTLE,  WASHINGTON 

E8TABL.I8HED  IK  1870 


Report  of  Condition  at  Close  of  Businest  Nov.  10  1910. 

RESOURCES. 

Loans  and  discounts $6,433,522  32 

Bonds  and  other  securities 1,039,342  90 

Furniture  and  Fixtures 95.196  28 

Due  from  banks 2,108,246  67 

Cash  on  hand 2,398,108  34 

Redemption  Fund  U.  S.  Treasurer 2,000  00 

LIABILITIES.  n2.07B.91B  61 

Capital  stock $1,200.000  00 

Surplus  funds — 240.000  00 

Undivided  profits... 35,351  23 

Circulating;  Notes 50,000  00 

Deposits 10,551.565  28 

$12,076,916  St 

OFFICERS 

N.  H.  LATIMER.  President 
R.  H.  DENNY,  Vice-President  G.  F.  CLARK,  Asst.  Cashier 

W.  H.  PARSONS.  Vice-President         H.  L.  MERRITT,  Aast.  Cashier 
M.  W.  PETERSON,  Cashier  C.  E.  BURNSIDB,  Asst.  Cashier 

J.  W.  SPANGLER,  Mgr.  Credit  Dept. 


Denper,  Col* 


FIRST  NATIONAL  BANK. 


STATEMENT  AT  CLOSE  OF  BUSINESS  NOVEMBER   10,  1910. 


RESOURCES 

LOANS  AND   DISCOUNTS--- $7,870,848  12 

STOCKS.   BONDS  AND   SECURITIES 3.682.933  67 

REAL    ESTATE--- -.  260.834  49 

FURNITURE  AND  FIXTURES 87,578  00 

U.  S.  BONDS  CI    CULATION  AND  DEPOSITS- 1.400.000  00 

DUE  FROM  BANKS 5,728.432  09 

CASH  ON  HAND --  3.060,177  93 


$22,090,804  30 


LIABILITIES 

CAPITAL   STOCK-.- $1,000,000  00 

SURPLUS   - 1.035.21193 

CIRCULATION 984.700  00 

DEPOSITS 19.070.892  37 


THOMAS  KEELY,  Vice-President 
F.  0.  MOFFAT.  Cashier 


D.  H.  MOFFAT 
L.  H.  EICHOLTZ 
J.  A.  McCLURQ 


OFFICERS 
D.  H.  MOFFAT.  President 

Q.  M.  HAUK.  Auditor 

DIRECTORS 

THOMAS   KEELY 

F.  Q.  MOFFAT 

C.  S.  HAUGHWOUT 


$22,090,804  30 


C.  S.  HAUQHWOUT.  Assistant  Cashier 
J.  C.  HOUSTON,  Assistant  Cashier 


GERALD  HUGHES 

C.  M.  MacNEILL.  Colorado  Sprinss 

SPENCER  PENROSE.  Colorado  Springi 


WE  FURNISH  BROWN  BROTHERS  &  COMPANY,  NEW  TORE,  FOREIGN  LETTERS  OF  CREDIT. 


McCORNICK  &  CO., 


ESTABLISHED  1S7S 

BANKERS. 

SALT  LAKE  CITY,  UTAH 


Capital, 
Surplus, 


#eoo,ooo 
100,000 


Branch      EUREKA,  UTAH 
Affiliated  Banks 

Utah  National  Bank  Utah  Sav.  &  Trust  Co. 

Capital,  $200,000  Capital,  $250,000 

Twin  Falls  Bank  and  Trust  Co. 

Caoital  $100,000 

Unexcelled  f'acllitiefl  for  handling  Collection* 
throujshout  the  Rocky  ITIountatn  Kegion 


OORRESPONDENOE  INVITED 


Salt  Xafie  Citi?,  mtab* 

Walker  Brothers  Bankers. 

SALT  LAKE  CITY,  UTAH 

THE    OLDEST    BANK    IN    UTAH. 

Statement  at  Close  of  Business  Oct.  8  1910. 

RESOURCES. 

Loans,  discounts  and  overdrafts $2,151,402  49 

Stocks  and  other  securities 87,786  30 

Letters  of  credit 17.710  00 

Furniture  and  fixtures.- 7,600  00 

Real  estate 26,000  00 

RR.  first  morteaEC  and  other  bonds.-    $438,900  00 

Due  from  banks 525.155  49 

Cash  on  hand 304.002  57 

1,268.068  06 

Total-- $3,557,456  81 

LIABILITIES. 

Capital $250,000  00 

Surplus  fund--- 125.000  00 

Undvided  profits - 43.996  11 

Letters  of  credit--- 18.359  16 

Time   certificates   of    deposit $944.589  26 

Other  deposits-- 2.156.112  11 

3,100,701  37 

Due  Clearine  House 19.401  18 

Total--- - $3,657,456  81 

SEND  US  YOUR  COLLECTIONS  ON  THIS  INTER-MOUNTAIN  REGION. 

M    H.  WALKER,  President.         L.  H.  FARNSWORTH.  Vloo-Presldent 
E.  O.  HOWARD,  Cashier.  W.  E.  LAKE,  Asilstant  Cashier. 

JOHN  H.  WALKER,  Assistant  Cashier. 
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THE  UNITED  STATES 
NATIONAL  BANK 

OF  PORTLAND,  OREGON 

Statement  of  Condition  Nov.  10  1910. 

ASSETS. 

Loans  and    Discounts $6,787,852  90 

United  States  Bonds  at  Par 1,054.100  00 

Municipal  and  Railway  Bonds 1,021,916  39 

Bank  Buildine 125,000  00 

Cash  and  ExclianEe 5,007,291  22 

......  .-.,.<.  $13,996,160  51 

LIABILITIES. 

Capital $1,000,000  00 

Surplus 500.000  00 

Undivided  Profits - 346,571  94 

Circulation 779,250  00 

Deposits 11,370,338  57 

$13,996,160  51 

Unexcelled  facilities  for  the  prompt  and  economical 
handling  of  all  business  in  Oregon,  Washington,  Idaho, 
British  Columbia  and  Montana. 

CORRESPONDENCE    ISTVITED 

J.  C.  AINSWORTH,  President.  R.  W,  SCHMEER.  Cashier. 


TTacoma,  Masb* 

HDELITY  ^'^"g^"^^*'^^ 


OF  TACOMA 


OLDEST  TRUST  COMPANY 

IN    THE    STATE    OF    WASHINGTON 


Statement  at  Close  of  Business  Nov.  10  1910. 
RESOURCES 

Loans  and  discounts $1,993,898  40 

U.  S.  Bonds  and  Stocks 324,397  74 

Bank  buildine... 600,000  00 

Cash  on  hand  and  in  banks 1,342,495  03 

LIABILITIES  H.2e0.791  17 

Capital  paid  in... $500,000  00 

Undivided  profits,  net 446.627  28 

Deposits -- 3,314,163  89 

$4,260,791  17 


Bank  and  Trust  Company  business  on  all 
parts  of  Washington  and  Oregon  handled 
promptly,    accurately   and  economically. 


OFFICERS 
JNO.  S.  BAKER.  Prest.  ARTHUR  G.  PRICHARD.  Cashier 

J.  0.  AINSWORTH,  VIce-Prest.        G.  E.  DIXON,  Asst.   Cashier 
P.  C    KAUFFMAN,  2d  VIce-Prest. 


THE 


First  National  Bank 

of  San  Francisco  Cal. 

United  States  Depositary  OrKanlaed  18T0. 


Capital 

Surplns  and  Profits 

Resources 


$3,000,000 

-    1,914,564 

19,000,000 


OFFICERS. 
RUDOLPH  SPRECKELS.  Pres.         JAMES  K.  LYNCH,  Vice-Pres. 
J.  K.  MOFFITT.  Cashier.  J.  H.  SKINNER.  Asst.  Cashier. 

C.  H.  McCORMlCK.  Asst.  Cashier.  QEO.  A.  KENNEDY.  Asst.  Cashier. 


Accounts  InTlted  from  Banks,  Corporations 
and  Individuals. 


First  Federal  Trust  Company 

JOSEPH  G.  HOOPER,  Manager. 

CAPITAL,  -  -  -  -  $1,600,000  00 

Owned   by   the   shareholders  of  the  First   National   Bank  and   governed 
by  the  same  board  of  directors. 


%os  Bndeles,  dal* 

FIRST  NATIONAL  BANK 

OF  LOS  ANQELES 


LARGEST  NATIONAL  BANK  WEST  OF  DENVER 
AND  80UTH  OF  SAN  FRANCISCO 


Statement  at  Close  of  Business  Nov.  10  1910. 

RESOURCES. 

Loans  and  discounts. .--$11,681,957  66 

Bonds,  securities,  &c- 2,568,825  00 

Cash  and  sight  exchange 6,014,408  40 

Redemption  Fund- 62,500  00 

$20,327,691  09 
LIABILITIES. 

Capital  Stock $1,250,000  00 

Surplus  and  undivided  profits 1,881,516  35 

Circulation 904,600  00 

Deposits- 15,254,395  28 

Reserved  for  taxes 6,004  43 

Account  Increased  Capital  Stock 1,031,175  00 

$20,327,691  0 


BANK  AND  TRUST  COMPANY  STOCKS 


NEW   YORK  AND   BROOKLYN 


BOUGHT  AND  SOLD 

CLINTON  GILBERT 


2  WALL  STREET 


NEW  YORK 
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F.  J.  LISMAN  &  CO., 

Members  New  York  Stock  Exchange 

NO.  30  BROAD  STREET,   NEW  YORK 

Investment  Securities 


Safe  Steam  Railroad  Securities, 

Paying  from  four  to  six  per  cent,  constantly  <  n   hand 

Safe  Coal  Co.  Bonds,  paying  from  5%  to  7% 

Detailed  descriptions  on  application 


We  revise  the  CHRONICLE  Quotations   for   unlisted   Steam 
Railroad  Securities  and  solicit  correspondence  on  this  subjert 


Telephones  Cable    - 

2794,  2795,  2796  BROAD.  FARBRANG    N  t  \A/ 

LIEBER  AND  HARTFIELD'8  WALL  STREET  CODES 


K 


PHILADELPHIA 
Land  Title  Building 


BALTIIVIORE 
614  American  Building 


HARTFORD,  CONN 
39  Pearl  Street 


The  Farmers'  Loan  &  Trust  Co. 

CHARTERED   1822. 

NOS.    16,    18,    20    AND    22    W^ILLIAM    STREET, 

LONDON:  BRANCH,    475    FIFTH    AVENUE, 

15  Cockspur  Street  NEW      YORK, 

18  Bishopsgate  St.  Within 


PARIS: 
41  Boulevard  Haussmann 


The  Company  is  a  legal  depositary  for  moneys  paid  into  Court,  and  is  authorized  to  act  as  Executor,  Administrator, 
Trustee,  Guardian,  Receiver,  and  in  all  other  Fiduciary  capacities. 

Acts  as  Trustee  under  Mortgages  made  by  Railroad  and  other  Corporations,  and  as  Transfer  Agent  and  Registrar 

of  Stocks  and  Bonds. 
Manages  Real  Estate  and  lends  money  on  Bond  and  Mortgage. 

Receives  deposits  upon  Certificates  of  Deposit,  or  subject  to  check,  and  allows  interest  on  daily  balances. 
Acts  as  Agent  in  the  transaction  of  any  approved  financial  business. 

Depositary  for  Legal  Reserves  of  State  Banks  and  also  for  moneys  of  the  City  of  New  York.  ^.:j 

Fiscal  Agents  for  States,  Counties  and  Cities. 

Foreign    Exchange,   Cable   Transfers. 
Letters   of  Credit   Payable   Throughout  the   World 


EDWIN  S.  MARSTON,  President. 
SAMUEL  SLOAN,  Vice-President. 
AUGUSTUS  V.  HEELY,  Vice-Pres.  and  Sec'y. 
WILLIAM  B.  CARDOZO,  Vice-President. 


CORNELIUS  R,  AGNEW,  Vice-President. 
HORACE  F.  HOWLAND,  Asst.  Secretary. 
ROBERT  E.  BOYD,   Asst.  Secretary. 
WILLIAM  A.  DUNCAN,  Asst.  Secretary. 


HENRY  A.  C.  TAYLOR, 
CHARLES  A.  PEABODY, 
WM.   WALDORF  ASTOR, 
OGDEN  MILLS, 
FRANKLIN  D.  LOCKE, 
J.  WILLIAM  CLARK, 
GEORGE  F.  BAKER, 
A.  G.  AGNEW, 
SAMUEL  SLOAN, 


BOARD    OF    DIRECTORS. 

CLEVELAND  H.  DODGE, 
HUGH   D.  AUCHINCLOSS, 
D.   H.   KING  Jr., 
PERCY  A.  ROCKEFELLER, 
WILLIAM  ROWLAND, 
EDWARD  R.  BACON, 
A.   V.   HEELY, 
ARCHIBALD  D.  RUSSELL, 
JOHN   W.  STERLING, 


MOSES  TAYLOR  PYNE, 
STEPHEN  S.   PALMER, 
ROBERT  C.  BOYD, 
JOHN  J.   RIKER, 
HENRY  HENTZ, 
H.  V.   R.   KENNEDY, 
F.  A.  VANDERLIP, 
JAMES  A.  STILLMAN, 
EDWIN  S.  MARSTON. 


Bank  amd  Quotation 


SECTION 

OF  THE 


Commercial  &  JTinancial  rHRONiciE. 

Copyrighted  In  1910  according  to  Act  of  Congresa.  by  WILLIAM  B.  DANA  COMPANY.  In  offlce  of  Librarian  of  Congress,  Washington,  D.  C 


VOL.  91 


NEW  YORK,  DECEMBER  3  1910. 


NO.  2371 


INDEX 

TO    STATEMENTS    OF    BANKS    AND    TRUST    COMPANIES 


ALBANY.  N.  Y.          Page. 
National  Commercial  Bank 3 

ATLANTA.  GA. 
Atlanta  National  Banlc 7 


AUGUSTA.  GA. 
Georgia  Railroad  Banl: 


BALTIMORE.  MD. 

Farmers  &  Merchants  Nat.  Bk. 

Merchants'  National  Bank 

Safe  Deposit  &  Trust  Co.. 


BIRMINGHAM.  ALA. 
First  National  Bank. 


10 


BOSTON,  MASS. 
National  Union  Bank 


BUFFALO.  N.  Y, 
Marine  National  Bank 3 

CHARLESTON.  S.  C. 
People's  National  Bank. 8 


CHICAGO    ILL. 

Chicago  Savings  Bank  &  Tr.  Co.  14 
Continental  &  Commerc'I  Nat  Bk  12 
Com  Exchange  National  Bank.  10 
Harris  Trust   &    Savings   Bank 

Inside  back  cover 

First  Nat.  Bank  of  Chicago 11 

Live  Stock  Exchange  Nat.  Bank  13 
Merchants  Loan  and  Trust  Co..  11 
National  Bank  of  the  RepubUc.  12 

Northern  Trust  Co.  Bank. 

Inside  back  cover. 


CINCINNATI,  OHIO. 
Fifth-Third  National  Bank 13 

CLEVELAND,  OHIO. 

First  National  Bank. 13 

Union  National  Bank 13 

DENVER,  COL. 
First  National  Bank 16 

DETROIT.  MICH. 
People's  State  Bank 4 


MEMPHIS.  TENN 

Bank  of  Commerce  &  Trust  Co,.  9 

MILWAUKEE,  WIS.        Page 

First  National  Bank 10 

MINNEAPOLIS.  MINN. 

First  National  Bank 15 

Northwestern  National  Bank 15 

Security  Nat.  Bank  of  Minn 15 

MOBILE.   ALA. 

People's  Bank 10 

NASHVILLE.  TENN. 

American  National  Bank 9 

Fourth  National  Bank 9 

NEWARK,  N.  J. 

Union  National  Bank 4 


NEW  OHLEANS    LA. 
Whitney-Central  Nat.  Bank.. 


11 


FORT  WORTH.  TEXAS. 
Fort  Worth  National  Bank 


11 
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Firtt  National  Bank 17 

LOUISVILLE.  KY. 
National  Bank  of  Kentucky 12 


NEW   YORK,  N.  Y. 

Chemical  National  Bank 2 

Citizens'  Central  Nat.  Bank 3 

Coal  *  Iron  National  Bank 2 

Fanners'  Loan  &  Trust  Co 18 

Fourth  National  Bank 3 

Gallatin  National  Bank 2 

Hanover  National  Bank 2 

Seaboard  National  Bank 2 

NORFOLK.  VA. 
Norfolk  National  Bank 6 

OMAHA.  NEB. 
Omaha  National  Bank. 13 

PATERSON     N.  J. 
First  National  Bank. 4 

PHILADELPHIA.   PA, 

Corn  Exchange  Nat.  Bank..   ..  7 

Farmers'  &  Mech.  Nat.  Bank 6 

First  National  Bank 8 

Fourth  Street  National  Bank 9 

Franklin  National  Bank 4 

Girard  National  Bank 5 

Girard  Trust  Company 7 

Market  Street  National  Bank 7 

Philadelphia  National  Bank 6 

Tradesmens  National  Bank 8 

Union  National  Bank 6 

PORTLAND.  ORE. 
United  States  National  Bank 17 

PROVIDKNCE,  R.  I. 
Merchants'  National  Bank 5 

ST.  JOSEPH,  MO. 
Tootle-Lemon  National  Bank..  14 

ST.  LOUIS,  MO. 

Mechanics'. American  Nat.  Bank  14 

Mississippi  Valley  Trust  Co 14 

National  Bank  of  Commerce 15 

Third  National  Bank. 14 

SALT    LAKE   CITY,    UTAH. 

McCornick  &  Co 16 

Walker    Brothers 16 

SAN  FRANCISCO,  CAL. 
The  First  National  Bank 17 

SEATTLE,  WASH. 
Dexter  Horton  National  Bank..  16 
National  Bank  of  Commerce 16 

TACOMA,  WASH. 
Fidelity  Trust  Co 17 


WILLIAM  B.  DANA  TOMPANY.  Pvbtishers. 
FRONT.  PINS  AffD  DSPBYSTER  3TS.,  NSW  YORK 


REVIEW  OF  NOVEMBER. 

There  was  no  essential  change  in  material  conditions 
during  November.  The  elections  on  Nov.  8,  which 
were  the  event  of  overshadowing  importance  during  the 
month,  resulted  as  expected.  With  such  a  tremendous 
political  upheaval  and  reversal  of  popular  majorities 
— Democratic  governors  being  elected  in  New  York, 
New  Jersey,  Massachusetts,  Connecticut  and  the 
Democratic  candidate  in  Ohio,  Judson  Harmon,  being 
returned  by  a  plurality  of  over  100,000  votes,  as  against 
only  19,372  plurality  two  years  ago,  and  the  new  Con- 
gress being  Democratic  by  63  votes,  against  a  Repub- 
lican majority  of  47  in  the  present  Congress— the 
elections  seemed  to  be  a  nation-wide  protest  against 
the  radical  doctrines  which  the  dominant  party  by  its 
leaders  had  been  exploiting  during  the  last  few  years. 
This  was  regarded  as  a  very  hopeful  sign,  especially  as 
the  revulsion  of  public  sentiment  appeared  to  be  par- 
ticularly pronounced  wherever  ex-President  Roosevelt 
had  taken  a  prominent  part  in  the  campaign,  or  where 
those  running  for  office  had  avowed  friendship  for  him 
or  for  his  doctrines.  The  election  results  nearly  every- 
where were  regarded  as  an  emphatic  rebuke  of  the 
ex-President . 

Another  encouraging  feature  about  the  popular 
verdict  was  the  fact  that  those  two  other  radical 
demagogues,  Bryan  and  Hearst,  were  also,  by  the  re- 
turns, reduced  to  a  position  of  insignificance.  The 
Hearst  ticket  in  this  State  polled  a  smaller  number  of 
votes  than  the  Socialist  ticket,  and  the  imposing 
Democratic  majorities  obtained  in  so  many  different 
parts  of  the  country  were  pretty  generally  ascribed  to 
the  circumstance  that  for  the  first  time  since  the  silver 
campaign  of  1896  the  Democratic  Party  had  definitely 
cut  loose  from  Mr.  Bryan,  he  having  thus  been  re- 
pudiated in  advance  of  the  election  by  his  party 
associates. 

The  good  effects  of  the  election,  however,  were  in 
considerable  measure  lost  as  the  month  progressed. 
Fears  arose  lest  the  Administration  at  Washington 
and  the  Republican  leaders  of  the  old  Congress,  which 
will  not  expire  until  the  4th  of  next  March,  should  not 
recognize  the  teachings  of  the  elections,  or  else  re- 
fuse to  be  governed  by  them.  Certain  developments 
towards  the  close  of  the  month  served  to  intensify 
the  feeling  of  apprehension.  Of  this  nature  was  the 
beginning  of  a  suit  by  the  United  States  Government 
against  the  American  Sugar  Refining  Co.,  and  against 
numerous  subsidiary  and  allied  corporations,  under 
the  Sherman  Anti-Trust  Law  of  1890,  seeking  to  en- 
join them  all  from  a  continuance  of  business  under 
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existing  arrangements.  This  was  a  very  disturbing 
proceeding,  inasmuch  as  it  served  to  remind  the  pub- 
lic anew  of  a  fact  which  it  had  been  striving  dihgently 
to  forget — that  the  suits  against  the  Standard  Oil 
and  the  American  Tobacco  companies  were  still  pend- 
ing in  the  U.  S.  Supreme  Court,  and  that  the  coun- 
try's highest  judicial  tribunal  had  not  yet  definitely 
determined  the  scope  and  operation  of  the  Sherman 
Law.  James  M.  Beck,  General  Counsel  for  the  Ameri- 
can Sugar  Refining  Co.,  voiced  the  general  sentiment 
among  business  men  when  he  said;  "It  is  unfortunate 
that  business  men  cannot  conduct  a  legitimate  busi- 
ness enterprise  without  subjecting  themselves  to  pro- 
ceedings under  a  highly  technical  statute,  about  the 
meaning  of  which  the  Courts  do  not  agree,  and  about 
the  wisdom  of  which  most  thoughtful  men  of  all 
classes  are  in  serious  doubt." 

The  prominence  given  to  the  reaction  in  trade, 
which  has  been  in  progress  for  some  months,  also 
served  in  a  measure  to  dampen  spirits.  In  its  issue  of 
Monday,  Nov.  28,  the  New  York  "Times"  published 
an  interview  with  J.J.  Hill,  Chairman  of  the  board  of 
directors  of  the  Great  Northern  Railway  Co.,  in  which 
Mr.  Hill  expressed  the  opinion  that  many  thousands  of 
men  would  be  thrown  out  of  employment  next  year. 
He  referred  to  the  prevailing  extravagance  and  to  the 
fact  that  so  much  energy  was  being  wasted  in  non-pro- 
ductive enterprises,  among  which  he  enumerated  par- 
ticularly battle-ships  and  the  like.  The  railroads,  he 
stated,  are  curtailing  their  outlays  in  every  direction, 
and  as  to  other  business  interests,  this  is  what  he  had 
to  say:  "Well,  I  happen  to  know  they  are  making  no 
further  provisions  looking  toward  improvements  or 
extensions  than  we  are.  It  isn't  because  they  haven't 
the  money,  but  because  there  are  no  inducements, 
considering  public  sentiment  and  business  outlook, 
for  them  to  invest  it." 

As  it  happened,  about  the  same  time  the  result  of 
inquiries  sent  out  to  3,000  members  of  the  National 
Association  of  Manufacturers  was  made  public  in  an 
article  in  the  current  issue  of  "American  Industries," 
the  organ  of  the  Association.  From  these  inquiries 
it  appeared  that  the  general  manufacturing  business 
was  only  fair.  The  Secretary  of  the  Association 
summed  up  in  the.se  words  the  result  of  the  tabulation 
of  the  2,000  answers  received:  "There  is  no  calamity 
m  sight — nothing  so  menacing  that  people  need  be 
unduly  alarmed;  but  conditions  are  unsatisfactory 
and  they  can  and  should  be  improved."  It  remains 
to  be  said  that  the  customary  monthly  statement  of 
the  U.  S.  Steel  Corporation,  giving  the  aggregate  of 
unfilled  orders  on  the  books  of  the  companies  con- 
trolled by  it,  showed  a  further  reduction  in  these  or- 
ders during  October,  bringing  the  total  down  to 
2,871,949  tons  Oct.  31,  against  3,158,106  tons  on 
Sept.  30,  4,257,794  tons  on  June  30  and  5,927,031 
tons  on  Dec.  31  1909. 

One  of  the  leading  elements  of  uncertainty  was  as 
to  whether  the  railroads  would  be  allowed  to  make 
their  proposed  advances  in  rates,  so  as  to  compensate 
for  the  rise  in  the  operating  expenses  of  the  roads, 
chiefly  as  a  consequence  of  advances  in  wages.  Early 
in  the  month,  a  ruling  was  handed  down  by  the  Inter- 
State  Commerce  Commission  in  a  group  of  cases  in- 
volving advances  in  railroad  rates  in  the  South  two 
years  ago.  The  higher  rates  had  been  in  effect  in  the 
interval,  and  the  ruling  of  the  Commission  was  to  the 


effect  that  the  rates  complained  of  were  not  unjust, 
unreasonable  or  excessive.  Much  comfort  was  de- 
rived from  this  decision,  and  from  certain  remarks  con- 
tained in  the  opinion  of  the  Commission.  A  speech 
made  by  Chairman  Knapp  of  the  Commission  before 
the  Railway  Business  Association  at  a  dinner  Nov.  22 
also  afforded  grounds  for  encouragement,  Mr.  Knapp 
expressing  his  view  in  the  following  question:  "Must 
we  not  in  the  larger  public  interest,  whatever  may  be 
thought  by  this  or  that  shipper,  make  the  business  of 
furnishing  railroad  transportation  so  desirable  to 
the  investor  that  the  necessary  funds  for  betterments 
and  extensions  will  be  forthcoming?"  On  the  other 
hand,  the  Commission  announced  further  suspension 
of  advances  in  rates  which  had  been  contemplated  by 
the  railroads  in  various  parts  of  the  country.  More- 
over, shippers  at  the  hearings  in  the  pending  investi- 
gations by  the  Commission  continued  vigorously  to 
oppose  any  increase  in  rates  at  all.  Louis  D.Brandeis, 
as  counsel  for  the  shippers,  contended  that  by  scien- 
tific management  the  railroads  could  effect  a  saving  of 
$300,000,000  a  year  in  their  expenses. 

On  the  Stock  Exchange  the  course  of  values  was  a 
disappointment.  Since  the  previous  July  there  had 
been  a  gradual  advance  in  prices,  and  during  the  five 
of  six  weeks  immediately  preceding  the  election  on 
Nov.  8,  the  upward  movement  in  values  had  made 
considerable  progress,  on  the  idea  that  Mr.  Roose- 
velt's activities  in  the  campaign  would  be  signally 
rebuked  at  the  polls  and  that  political  radicalism 
would  receive  a  setback,  and  that  thereby  the  tide 
of  radicalism  would, for  the  first  time  in  many  years, 
be  definitely  checked.  The  result  in  this  respect  far 
surpassed  expectations.  Nevertheless,  the  market 
the  day  after  the  election  suffered  a  severe  break. 
The  explanation  was  found  in  the  circumstance  that 
those  who  had  bought  stocks  in  anticipation  of  Demo- 
cratic victories  were  now  realizing  on  their  purchases. 
As  on  man)^  previous  occasions,  the  favorable  event  ex- 
pected had  been  discounted,  and  now  that  the  "good 
news"  was  out,  those  who  had  correctly  diagnosed  the 
situation  considered  the  time  opportune  for  disposing 
of  part  of  their  holdings.  After  a  few  days  the  market 
displayed  steadiness  and  then  an  upward  reaction  oc- 
curred under  which  a  part  of  the  previous  losses  was 
n^gained.  Business  dwindled  away,  but  the  tone  re- 
mained strong.  This  continued  until  Monday,  Nov. 
28,  when  the  interview  with  James  J.  Hill,  bearing  on 
the  business  situation,  was  published,  and  when  the 
Government  filed  its  suit  under  the  Anti-Trust  Law 
of  1890  against  the  American  Sugar  Refining  Co. 
Prices  then  precipitately  declined.  It  also  appeared 
that  a  bull  clique  with  no  great  financial  strength, 
which  had  been  engaged  for  some  time  in  manipulat- 
ing prices  upward,  had  got  to  the  limit  of  its  resources 
and  was  now  obliged  to  let  some  of  its  holdings  go. 
The  market  closed  quite  weak  Nov.  30. 

VOLUME  OF  BUSINESS  ON  THE  STOCK  EXCHANGE. 


1910. 


1909. 


1908. 


1907. 


Month  of  Nov. — 

No  of  shares  .  10,713,469  18,769,870  24,966,326  9,677,494 

Par  value 8963,828,475    $1,697,136,975  $2,389,941,550  $849,293,525 

Bond  sales  (par  value)  — 

HR   &  misc.  bds.  $39,910,500  $84,710,500  $130,924,000  $62,735,700 

Oovernm'tbds.  6,000  68,000  43,200  155,250 

State  bonds  2,072,500  3,417,000  5,587,000  7,.393,500 


$88,195,500        $136,554,200 


$70,284,450 


Total  bond  sales       $4 1 ,989 ,000 
Jan.  1 10  ,Vor.  30 — 

Htook  sjilcs 

'    No    of  s.ile8               1.54,327,821  197,072,170          174,203,992          183,802,334 

Par  value.- .'-    $13,865,422,975  $18,040,979,7,50  $15,553,070,000  $15,934,239,200 

Bond  sales  (par  value) —  „  „  ,„„„„„ 

RU   &  misc.  bds.   $542,4.50,200  $1,169,121,600        $837,240,200        $396,126,300 

Gov't    bonds  .                 351.700  610,200                  516,820                  833,050 

State  bonds...           39,733,9.50  35,134,200            78,921,000            65,323,800 

Total  bond  sales     $582,-535,850    $1,204,866,000       $910,678,020       $462,283,150 

There  was  not  much  change  in  money  at  this  point 
early  in  November,  but  the  latter  part  of  the  month. 
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with  currency  returning  in  considerable  volume  from 
the  interior,  and  with  an  increase  in  the  money  hold- 
ings and  surplus  reserves  of  the  Clearing-House  banks, 
there  was  a  marked  decline  in  both  interest  and  dis- 
count rates.  Offerings  of  time  money  were  in  in- 
creased volume  and  rates  for  commercial  paper  also 
evinced  a  downward  tendency. 

RATES  FOR  MONEY  IN  NEW  YORK— WEEKLY. 

Nov.  4.  Nov.  11.  .Vof.  18.  Nov.  25. 
Call  Loam — 

Stock  Exchange— Range  tor  week- ..3H-4H  2M-4^         2-3Mi  2-25i 

Average  for  week 3%            i)4            3H  2% 

Time  Loans — 

Thirty  clays 4%         

Sixty  (lays- - 5-5M         5-5}i  iVi-iVi  4-4M 

Ninety  (lays 5-5J<  45^-5H  i%-i]4  i-^H 

Four  months 5-5^:  4H-4?4  iH-'i'A  4-4K 

Five   months-. 4'A-5  i'A-iH  4K-4H  4-4M 

Six    months- 4M-5  4K-4M  iH-O^  04 

Commercial  Paper — 

Double  names-Choice  GO  to  90  days 5^-6  5)^-6  5^-6  5-5!^ 

Single    names- Prime  4  to  ()  months 55^-6  5J^-6  5H-6  5-5>^ 

Good  4  to  6  months 6l4-<iH  6H-6H  6H-6H  5^-6 

The  course  of  foreign  exehange  rates  in  the  early 
part  of  November  was  sharply  downward,  the  prin- 
cipal influences  then  being  easier  discounts  in  London 
and  firmer  money  here,  and  the  fact  that  the  Bank  of 
England  was  gaining  gold  and  greatly  strengthening 
its  position.  The  downward  movement  continued 
even  after  discount  rates  in  London  again  advanced. 
This  was  due  to  the  drawing  of  exchange  against  new 
securities  placed  abroad,  the  seasonable  increase  in 
commodity  exports,  together  with  renewed  borrow- 
ing in  Paris  and  London  by  our  bankers.  After  the 
11th  the  course  of  exchange  was  reversed,  and  ster- 
ling advaneed,  notwithstanding  the  placing  of  several 
blocks  of  new  securities  abroad.  But  all  other  classes 
of  remittance  were  now  in  light  supply  and  it  was  no 
longer  possible  to  draw  finance  bills  upon  either  Lon- 
don or  Paris,  since  money  here  was  now  as  cheap  as 
in  London,     while  attractive  exchange  arrangements 


could  not  be  made  to  take  advantage  of  the  low  pri- 
vate discount  rate  in  Paris.  The  outlook  for  a  con- 
tinuance of  easy  money  at  this  centre  was  also  a  factor. 
Covering  of  outstanding  short  contracts  operated  to 
the  same  end. 

POSTED  RATES— BANKERS'  STERLING  BILLS. 


Nov. 

60   Days. 

Demand. 

-Voj). 

60   Days. 

Demand. 

Nov. 

60   Days. 

Demand . 

1  ..- 

i  83-83 H 

4  86M-87 

14  ... 

I  82-82  M 

4  86-86  K 

27  ... 

Sun 

day 

2 

4  83-83  M. 

4  86H-87 

15  .-- 

4  82  ^^ 

4  S6<A 

28  ... 

4  82)4-83 

4  80)4-87 

3  ... 

1  82)^-83 

1  86!^-87 

16  ... 

4  82  ^^ 

4  S6\4 

29  ... 

4  82)4-83 

4  86)4-87 

4  ... 

4  S2'A-ii'-i 

4  86!^-87 

17  ... 

4  82}^ 

4  861^ 

30  ... 

4  82)4-83 

4  86)4-87 

5  ... 

4  82}4-83 

4  86>i-87 

18  ... 

4  82H 

4  86)4 

6  ... 

Sun 

clay 

19  ... 

4  82}^ 

4  SQ'A 

Open 

4  83-83)4 

4  86)4-87 

7  ... 

4  82-82  'A 

4  86-87 

20  ... 

Sun 

day 

High 

4  83)4 

4  87 

8  ... 

Hon 

day 

21  ... 

4  82,^-83 

4  86M-87 

Low 

4  82 

4  86 

9  ..- 

4  82-82  H 

4  86-87 

22  ... 

4  82  H-83 

4  SGH-87 

Last 

4  82)4-83 

4  8CJ4-87 

10  ... 

4  82-82  A 

4  86-87 

23  ... 

4  821^-83 

4  86)4-87 

11  ... 

4  82-82 H 

4  86-87 

24  ... 

Hon 

day 

12  ... 

4  82-82  M 

4  86-87 

25  ... 

4  82  H-8:i 

4  86)4-87 

13  ... 

Sun 

day 

26  ... 

4  82K-83 

4  86)4-87 

ACTUAL  RATES— BANKERS' 

Bankers'  Bills — 


AND  COMMERCIAL  BILLS. 

■ — -     Commercial  Bills — 


Nov.  1.. 

2.- 

3.. 

4.. 

5.. 

6.- 

7.. 

8.. 

9-. 
10-. 
U-. 
12.. 
13.. 
14.. 
15-. 
16-. 
17-. 
18.. 
19-. 
20.. 
21-. 
22-. 
23.. 
24-. 
25.. 
26-. 
27-- 
28-- 
29-. 
30.. 


GO-Day. 
.4  8230-4  8235 
.4  8220-4  8225 
.4  8210-4  8215 
.4  8190-4  82 
-4  82     -4  8210 


Sight. 
8585-8590 
8585-8595 
8585-8595 
8575-8585 
8575-8585 


.4  8170-4  8175     4  8555-8560 


.4  8165-4  8175 
.4  8160-4  8170 
.4  8130-4  8140 
.4  8150-4  8155 

l4  8150-4  8160 
.4  8155-4  8165 
.4  8185-4  8190 
.4  8190-4  82 
.4  8220-4  8230 
.4  8210-4  8215 

'.4  82  -4  8210 
.4  8210-4  8215 
.4  8215-4  8225 

-4  8230-4  8240 
.4  8220-4  8225 

'.4  8215-4  8220 
.4  8225-4  8235 
.4  8225-4  8235 


4  8570-8575 
4  8550-8560 
4  8540-8550 
4  8555-8560 

4  8555-8560 
4  8570-8580 
4  8585-8595 
4  8590-86).^ 
4  8595-86 
4  8595-86 

4  8585-8595 
4  8585-8590 
4  8610-8615 

4  8615-8620 
4  86     -8605 

4  8590-8595 
4  86  -8605 
4  86     -8605 


Cable 
Transfers . 
4  8650-8655 
4  804.5-8655 
4  8040-8050 
4  8030-8640 
4  8635-8640 
SUNDAY. 
4  8610-8615 
HOLIDAY. 
4  8615-8625 
4  8605-8615 
4  86  -8605 
4  8610-8615 
SUNDAY. 
4  8615-8620 
4  8020-8625 
4  8035-8645 
4  8645-8065 
4  8645-8650 
4  8655-8000 
SUNDAY. 
4  8640-8645 
4  8040-8645 
4  8660-8065 
HOLIDAY. 
4  8665-8675 
4  8650-8655 
SUNDAY. 
4  8040-8645 
4  8645-8050 
4  8640-8650 


On 

Banks . 
81  "4-82  M 
81)4-82 
81     -81M 
81^-81}^ 
81     -82 


Documents, 
for  Paijment 
4  82  -4  82  Ji 
4  82  -4  825^ 
4  81)4-4  82)4 
4  81)4-4  82 
4  81^g-4  83 


4  8054-81Ji     4  81M-4  82)4 


4  81  -81 K 
4  80>^81}i 
4  80)4-80^ 
4  80)4-81M 

4  SO'A-SIH 
4  80)4-81?-^ 
4  81  -81)4 
4  81H-81^ 
4  81)-^815i 
4  81J4-82)4 

4  81M-82M 
4  81     -82 
4  81M-82)4 

4  81 14-82 
4  8IM-82)4: 

4  81M-82 
4  81)4-82H 
4  81)4-82 


4  81H-4  83 
4  81     -4  82)4 
4  81     -4  81)4 
4  81     -4  81)4 

4  81     -4  81)4 
4  80Ji-4  Sm 
4  81)4-4  82 
4  81)^-4  82).^ 
4  81}^-4  82 
4  81)4-4  82% 

4  81K-4  82^ 
4  81^-4  82% 
4  82     -4  83 

4  81)4-4  82H 
4  81K-4  82)4 

4  81H-4  82)i 
4  81M-4  82 H 
4  81)4-4  82)4 


CONDITION  OF  THE  TRUST  COMPANIES  OF  NEW  YORK  STATE. 

We  present  below  comparative  statements  showing  the  condition  of  the  trust  companies  of  New  York 
State  at  the  date  of  the  last  call  and  of  various  previous  calls  since  August  1907.  We  give  separately  the 
totals  for  the  Greater  New  York  and  those  for  the  whole  State.  We  also  add  tables  to  indicate  the  changes 
in  deposits  for  all  the  separate  companies  in  the  different  boroughs  of  this  city. 

TRUST  COMPANIES  FOR  WHOLE  STATE  OF  NEW  YORK. 

LIABILITIES. 


Aug.  22  1907. 

Dec.  31  1907. 

Aug.  31  1908. 

Jan.    1    1909. 

Sept.  14  1909. 

Jan.    1    1910. 

June  30  1910. 

Aug.  31  1910. 

Capital                                     

68,661,600 

$ 
66,276,560 
151.339.110 

$ 
67.950.000 
162.521.568 

68,450,000 
169,647,107 

5 

69,400,000 
173,845,240 

$ 
71,400,000 
178,979,744 

S 
74,181,000 
181,322,415 

5 

74,731.000 

Surplus  and  profits,  market  value 

182,546,325 

Surplus  and  profits,  book  value 

Pref.  Deposits — Due  State  sav.  banks 

Due  State  sav.  &  loan  associations. 

Trust  deposits  not  payable  within 

30  days 

176,944,735 

37,467,239 
414,423 

28.340.454 
306.316 

35,995,175 
325,842 

18,374.269 

25.028.302 

2.405.000 

3.342,236 

1,190,108 

767,894,587 

69,074,213 

45,020.355 
1   106,824,877 

J 

39,116,569 
776.421 

21.180,942 

23,190,699 

4.728,253 

4,236,781 

2,569,357 

868,754,742 

53,311.327 

40.470.643 
103,907,041 

38,530,614 
556,498 

29,233,840 

24,802,720 

5,753,623 

7,341,305 

4,969,837 

937,006,859 

87,753,091 

134,538,548 
115.902.676 

40,759,951 
600,479 

38,059,940 

30,913,481 

5,122,449 

5,187,066 

7,356,349 

899,090,713 

84,478,182 

106,493,123 
84,038,005 

43,629,822 
689,440 

49,199,191 

37,533,220 

5,828,655 

4,417,648 

2.554,737 

938,796,986 

63,142,496 

90,449,927 
87,637,767 

35,791,178 
487,719 

34,594.888 

Due  as  exec'r,  admln'r,  guard.,  re- 
ceiver, trustee,  committee,  &c.. 

Deposits  pret'd  because  secured  by 
unmatured  bonds  of  the  State.  _ 

41,773,538 

43.641,702 

37,660.246 
7       2.000 

Other    deposits    pref.     because    of 
pledge  of  part  of  trust  co.  assets. 

Deposits  otherwise  preferred 

Deposits  subject  to  check  (not  pref.). 
Ctfs.  of  dep.,tlrae  &  demand(not  pref) 
Time  deposits  not  payable  within  30 

days,  represented  by  ctfs.  (not  pref) 

1,276,500 

1,098.788 

812,011,853 

107.934.388 

2.879.716 

2.770.685 

555.397,056 

55,272,810 

4,5!C,419 

1,475.531 

888.842.469 

67,7   9,024 

71,3   3,164 

Due  trust  companies    . 

43,610.680 
42.077.022 

23,002,116 
20.667.605 

95, 9i  7,082 

Due  banks  and  bankers 

Total  of  all  deposits 

1.087.664.431 

732.278.460 

1,075,474,964 

1.182,242,775 

1,386.389,611 

1.302,099,738 

1,323,879,889 

1,246,083.720 

Borrowed  money 

2.265.000 

1,867,663 

672.460 

1,100,140 

1,189,000 

1,209.000 

Pref.  liability  as  executor,  &c 

2.987,034 

27.708.303 

40 

904.843 

61.948.915 

42 

Other  liabilities                  

47. 10  0.24 1 
46 

5'5V367,899 
45 

43,202.292 
43 

50,624,063 
42 

41,541.550 
41 

36,344.587 

Add  for  cents  ..    - 

39 

Grand  total 

1,363,966,143 

1,012,747.930 

1,355,311,819 

1.477,575,489 

1,673.509,646 

1.604.203,727 

1.622.113,895 

1,540,914,671 

BESOUHCES. 


Aug.  22  1907, 


Dec.  31  1907 


Aug.  31  1908, 


Jan.  1  1909. 


Sept.  14  1909, 


Jan.  1  1910. 


June  30  1910. 


Aug.  31  1910. 


Bonds  and  mortgages 

Stock  and  bond  Investments 

Public   securities 

Other  securities 

Loaned  on  collaterals 

Loans  not  secured  by  collateral 

other  loans.  Including  bills  purchased 

Bills  purchased 

Overdrafts 

Real  estate 

Due  from  approved  reserve  deposi- 
tories, less  oflsets 

Due  from  trust  co's,  banks  &  bankers, 

not  Included  In  preceding  Item 

Specie 

U.  S    legal  tenders  and  bank  notes.. 
Bills  and  checks  for  next  day's  ex- 
changes, and  other  cash  Items 

Investments  as  executor,  &c 

other  assets 

Add  for  cents 

Grand  total 


87,962,350 
326,497,210 


80,759,054 


75,978,910 


$ 
78,199 


314 


83,152,739 


627,514,698 
10"8Vl22',742 


50,966,201 
208,860,012 
405,844,757 

15,032,322 


76,522,775 

259,910,082 

478,018,714 

9,274,433 


66,644 

292.497 

584,006, 

9,342, 


416 
347 
564 
981 


84 

323 

661 

8 


,394,083 
,196,713 
,861,721 
,918,033 


204.270 
17.706,522 

95.144.026 

27.117.410 

52.413,706 

6,893,690 

909.983 

2.987.034 

10,492.462 

40 


54.051,230 

137,844 

16,066,494 

89,175,391 

15,120,176 

39,324,130 

8,506,218 

2,013,398 

904,843 

25,985,818 

42 


89,687,413 

267,217 

22,437,998 

190.252,267 

31,358,995 
84,465,205 
10,674,766 

1,104,645 


87.294, 

155, 

22,080, 


263 
529 
844 


160,935,501 


115 
25 
129,011,800 


,761,835 
140,943 
.039.649 


25,358,355 
46 


42,227, 
90,125, 
13,668, 

1.791, 

'2"8',606" 


028 
202 
318 

260 


70 

127 

18 


,020,269 
,759,056 
,605,592 


877 
45 


1,363,966.143 


1.012,747,930 


1,355,311,819 


1,050,350 
... 


596,820 
43 


1.477,575,489  1,673,509,646 


83,660,067 


86,053,200 


89,702,131 


69,268,783 

296,958,325 

696,601,870 

8,160,799 


73,230,436 
306.658.409 
616,818,678 

10,789,942 


81,550,063 
311,934,087 
520,949,000 

12,989,392 


102,402,940 

108,040 

25,518,600 

99,766,067 

48,863,157 

124,161,053 

18,167,454 

3,052,804 


131,026,745 

85,927 

28,135,971 

122,628,380 

49,770,048 

127,321,646 

18,435,393 

2,637,891 


127,577,901 

121,668 

28,299.594 

138,266,975 

57.921.080 

117,962.545 

16.914.849 

1,127.010 


27,513,726 
42 


48,520.598 

41 


35,598,328 
39 


1.604,203,727 


1,622,113,895 


1.540,914,671 


22 


TRUST  COMPANY  RETURNS. 
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TRUST  COMPANIES  IN  THE  GREATER  NEW  YORK. 

LIABILITIES. 


Capital  

Surplus  and  profits,  market  value 

Surplus  and  profits,  book  value 

Pref.  Deposits — Due  State  sav.  banks 

Due  State  sav.  and  loan  associations 

Trust  deposits  not  payable  within 

30   days 

Due  as  exec.,  admin.,  guardian,  re- 
ceiver, trustee,  committee,   &C-  _ 
Deposits  preferred  because  secured 
by  unmatured  bonds  of  the  State 
Other  deposits  preferred  because  of 
pledge  of  part  of  trust  co.  assets. 

Deposits  otherwise  preferred 

Deposits  subject  to  check  (not  pref.). 

Certs,  of  dep.  on  time  &  dem.  (not  pf.) 

Time  deposits  not  payable  within  30 

days,  represented  by  certificates,  &c 

Due  trust  companies 

Due  banks  and  bankers 

Total  of  all  deposits 

Borrowed  money 

Preferred  liability  as  executor,  &c 

Other  liabilities 

Grand  total 


Aug.  22  1907. 


60.636.600 

16'7",982".44i 

35,126.258 
296,135 


38,079,532 


886,500 

996.616 

688.604.953 

100,352.199 


41,527,250 
40,738,939 


946,608, .-i82 


2.578,790 
27,241,967 


1,205.048,180 


Dec.  31  1907 


58.251,560 
144,600,599 


26,074.330 
200.155 


40,296,845 


2.609.430 

2.388.755 

444,817,663 

48,054.808 


22,234.360 
18.976.184 


605,652,530 


751.265 
59,789,589 


869.045,543 


Aug.  31  1908. 


59,925,000 
154,554,653 


33,522,209 
235,182 

17,192.514 

23,119,756 

1,875,000 

3,013,000 

1,115,108 

653,263,387 

62,436,444 

44,873,367 
104,747.500 


945.393,467 


1,825,000 
"4'5',925",826 


1,207,623,946 


Jan.    1  1909. 


Sept.  14  1909. 


60,425,000 
160.168,172 


36,446.535 
662.097 

20.146,656 

21,392.534 

4,078,253 

4,032,481 

2.472.794 

748,020.445 

66.761.475 

40.284.595 
101.367,610 


1,045,665,475 


1,454,975 
"5"4",542".068 


1,322,255.690 


Jan.    1  1910, 


61.675.000 
163,689,689 


35,624,692 
434.789 

28.200,691 

22,974,213 

4.378,623 

6.442.245 

4.944.837 

814.808,739 

81.136,510 

133,925,128 
112,647.019 


1,245,517,486 


672,460 
"4'f,867".332 


1,513,421,96: 


June  30  1910, 


63,675.000 
168.597.714 


37.683.778 
468.567 

36,871.355 

29,009,253 

3,880,449 

4,934,470 

7.345.074 

774.061.989 

78.596.293 

105.681,485 
80,786,598 


1,159,319,311 


980,140 


49,800,511 


Aug.Zl  1910. 


65,656,000 
171.619,585 


40.755,044 
540.473 

47,832.479 

35,500.245 

4,481.655 

3.942.018 

2.554,737 

812,120.246 

57,114,917 

89,672,550 
84,424,117 


1,178,938,481 


844,000 
'4"d,4'72'',987 


1,442.372.676  1,457.531.053 


65,656,000 
172,728,334 


33,214,147 
377,958 

33,140,505 

35,740,996 

6,102,000 

3,855,398 

1,463,327 

762,442,532 

61,866,402 

70,425,130 
92.743,726 


1,101,381.211 


944,000 
"3"5,"04"2',380 


1,375,751,925 


RESOURCES. 


Bonds  and  mortgages.. 

Stock  and  bond  Investments 

Public  securities 

Other  securities 

Loaned  on  collaterals 

Loans,  not  secured  by  collateral 

Other  loans  and  bills  purchased 

Bills  purchased 

Overdrafts 

Real   estate 

Due  from  appr.  res.  depos.,  less  offsets 
Due  from  trust  cos.,  banks  and  bank- 
ers, not  Included  In  preceding  Items 

Specie 

U.  S.  legal-tenders  and  bank  notes 

Bills  and   checks  for  the  next  day's 

exchange  and  other  cash   Items 

Investments  held  as  executor,   &c 

Other  assets 


Grand  total. 


Aug.  22  1907. 


75,682,997 
269,699,998 


582,826,452 
'8'6V77b',86i 


165,652 
14,950.841 
83.582.056 

23.698.302 

49.179,020 

5,095,751 

604,977 

2,578.790 

10.212.483 


1,205.048.180 


Dec.  31   1907 


68.532.010 


43,471.463 

166.358.136 

365,723,291 

9,772,982 

"4'l",99"r,223 

121,954 

13.296.286 

78.992.219 

12.523.082 

35.844.818 

5.327,384 

1,027,537 

751,265 

25.311,893 


869,045,543 


Aug.  31  1908. 


63,864,227 


67,952,321 

214,585,707 

441.557.266 

5.331.283 

"7'5".()29".878 

251.253 

19.594.127 

176.772.896 

28,663,396 

82,145,785 

7,186,094 

560,209 

"2"4","r29",564 


Jan.    1    1909. 


S 
65,379,871 


57.919,433 

243,085.376 

546.816.033 

5.765.637 

Yi'.ssy.iso 

141.410 

19.270.541 

146,953,404 

39.295,396 
87,261,025 
10,241,562 

824,280 

'2'7'.4"6'',,592 


1,207,623,946  1,322,255,690 


Sept.  14  1909 


$ 
69,203,287 


75,182,192 

268.246.371 

627,481,274 

6,347,894 

"9'8".046'.679 

126,285 

22,205,844 

116,699,223 

66.901,581 

124.903.213 

13.939.537 

724.274 

"i'.i.ViV.gis 


1.513.421.967 


Jan.    1    1910. 


68.871,110 


60.048.703 

243.695,838 

660.489,153 

5.203,728 

"8"2","r3"r,7i8 

95,738 

22,633.821 

89.495.686 

44.720.953 

121,362,596 

13,666,256 

1,455,318 

'2"6',5"02',658 


1,442,372.676 


June  30  1910. 


Aug.  31  1910. 


70.210,213 


63,897,999 

253.639.724 

580.288.485 

7.200.362 

fo"9".526",945 

74.487 

25.217.981 

112.082,242 

46,588,510 

124,545,781 

13,509,308 

1,320,627 

"47,'4'2'7",389 


1,457,531,053 


73.367,196 


71.385,258 

261,721,097 

484,160,420 

9,324,052 

T()6",'5V5',490 

113,170 

25,355,464 

126,815,411 

54,674,654 

114,865,360 

12,391.586 

592,448 


34.390,310 


1.375,751.925 


AGGREGATE  DEPOSITS  OF  THE  SEPARATE  COMPANIES. 


BORO  UGH  OF 

MANHATTAN- 


Astor 

Bankers' 

Broadway 

Carnegie 

Central 

Colum  bla 

Commercial 

Comraonw'lth  (defunct) 

Empire 

Equitable  a 

Bowling  Green  a 

Farmers'  Loan  &  Trust 

Fidelity 

Fulton  -. 

Guaranty   c 

Fifth  Avenue  c 

Morton   c 

Guardian    

Hudson 

Knickerbocker 

Lawyers'  Title  Ins.  &T 

Lincoln  

.Madison 

Manhattan 

Mercantile   

Metropolitan 

Mutual   Alliance 

New  York  Life  Ins.&T. 

New  York 

Savoy  6 

Standard 

Title  Guar.  &  Trust... 
Trust  Co.  of  America.. 

Union    Trust 

United  .States  Mtge.&T, 

United  States 

Washington 

Windsor 


Aug.  22  1907. 


$ 

8,965 
23,861 
3,932 
7,923 
42,137 
6,774 
3,876 

8,898 
17,381 
16,233 
81,702 

3,028 

7,423 
41,996 
17.532 
40.510 

4.185 

2.066 
62.114 

8.524 
22.400 

8.101 
10.973 
35,119 
23,747 

5,763 
33,782 
33,517 

1,569 
12,884 
28,495 
64,124 
48,231 
30,982 
59,394 

9,798 
11,162 


,745 
,606 
,749 
.242 
.580 
.339 
.981 
516 
.940 
.123 
.629 
.513 
.403 
.429 
.504 
.796 
.828 
.255 
.175 
.992 
.049 
.958 
.350 
,957 
.131 
,751 
,.501 
.456 
360 
287 
258 
.980 
.995 
.644 
.562 
,  1 59 
.340 
.536 


Total 849.123,619 


Dec.   31  1907. 


8,103,748 

20.240.194 

2.340.822 

6.528.511 

33.961.798 

4.700.103 

2.948.586 

476 

6,304,846 

9,715,776 

11,209,036 

58,497.300 

3.016.254 

6.047.183 

28.161.527 

10.413,911 

22,166,365 

3.315,280 

1,172,075 

5,511,071 

6,483.066 

5,623.758 

9,327,741 

23,277  232 

15,764,837 

3,651,793 

24,680.912 

27.862,835 

909,024 

7,691,641 

21,574,526 

20,703,636 

44.169.764 

20,096,2.58 

47.302.953 

7,415.009 

7.773.031 


538.664,879 


Aug.  31  1908. 


12,217,203 

30,482,756 

2,462.159 

8.949,840 

61,352,315 

8,448,286 

4,193,037 

476 

12,514,122 

20,957,353 

14.254,683 

112,340,522 

4,371,269 

6,832,864 

60.972.400 

13.649.232 

26.634.274 

3.729.460 

1,862.589 

35.736.968 

9. .546, 116 

8,009,965 

6,585,407 

17.846,461 

40.476.826 

23,112.013 

5,523,522 

37.793,962 

48,403,190 

546,388 

13.676,150 

23.667,556 

20,640,679 

49.078.972 

26.933.275 

65.961.072 

9.016,695 

8.469,139 


857.249.397 


Jan.    1  1909, 


12.245.219 
39.021.765 

3.309,969 
11,636,804 
85,749,341 
11.029,855 

4.626,215 

476 

13,058,062 

22,490,3181 

14,637,467/ 

122,389.387 

5,177,550 

7,613,282 
69,031,398 
14,882,682 
36,365,370 

4,126,034 

2,243,241 
34,614,439 
11,936,708 

9,233,676 

7,541,352 
20,240,520 
49,434.429 
21.147.691 

7.371.744 
35.476.878 
42.593.538 

1,023.152 
15.534.457 
22.051.658 
26.893.245 
55,324.808 
27.313.836 
71.353.611 
10.068.724 

8.589.889 


Sept.  14  1909. 


14.524,970 

44,689.107 

3.751,573 

13.752,036 

86.708.959 

13.310.363 

4.843,549 

476 

19,766,881 

047,440.668 

143.699.387 

5.672.107 

8.745.838 

89,084,701 

16,808,538 

41,780,307 

3,921,279 

3,595,063 

34,883,901 

15,442,156 

10,942,091 

8,599,384 

18,633,713 

64,529,766 

27,101,096 

9,546,340 

40,776,675 

73,549,499 

1,280,170 

18,242,248 

27,683,102 

27,252,981 

66,045,033 

42,829,119 

76,001,586 

10,225,499 

7,512,059 


Jan.    1    1910. 


13.895,039 

46.602.542 

4,281,437 

12,665,754 

91,394,728 

12,145,661 

5,308,155 

476 

16,857,406 

049,930,289 

115,793,639 

6.602,632 

7,871,433 

77,832.184 

17.636.478 

33,863,400 

4,677,865 

3,447,494 

35.267,275 

12,405,502 

12,492,637 

7,433,215 

26,904,439 

56,109,550 

26,817,064 

12,716,417 

37,795,781 

51,486,440 

1,836,544 

16,715,732 

26,355,280 

29,074,839 

61,485,010 

41,002,035 

69,111,176 

10,162,558 

8,866,152 


June  30  1910. 


057,378,793  1.143,172,444  1,064,934.258  1,077,464,377 


$ 

14,561,257 

68.408,353 

4,318.098 

9,093,039 

69,301,070 

13,136,115 

5,426,817 

2,576 

17,681,681 

043,276,039 

126,669,224 

6,762,977 

7.457,389 

1 

^cl54,817,622 


3 
3 

35 
13, 
11, 

6 
18 
55 
25 

8 
40 
50 

1 
15 
24 
31 
62 
47 
64 
10 

7 


5.53,939 
437,437 
263,703 
410,283 
228.335 
481.354 
413.733 
607.715 
433,955 
221,800 
125,372 
070,081 
750,715 
371,194 
979.031 
011,177 
847,335 
667.075 
075.039 
464.985 
137.862 


Nov.  10  1910. 


14.178.000 

67.903.800 

4,432.700 

8,896.700 

83,088.700 

13,036,500 

4,927,100 

564 

19,294,800 

32,340,500 

114,356,900 
6,467,100 
7,494,500 

107,568,200 

3,568,600 

3,367,800 
32, 443, .500 
13,718,900 
10,675,700 

6,686,100 
15,128,200 
48,500,300 
24,620,100 

8.429,700 
36,460,300 
37,922,900 

1,703,900 
13.295,600 
24,039,000 
24,199,900 
56,843,500 
38,802.100 
62,2.50,900 

9,984,400 

6,840,100 


Gain  or  Loss 

since 
Aug.  22  1907. 


+  5,212,255 

+  44,042,194 

+  499,951 

+  973,458 

+  40,951,120 

+  6,262,161 

+  1,050,119 

+  48 

+  10,395,890 

—1,274,252 

+  32,654,387 

+  3,438,697 

+  71,071 

+  7.528,072 


— 616 

+  1.501 

— 29.671 

+  5.194 

— 11.725 

— 1.415 

+  4.152 

+  13,381 

+  872 

+  2,066 

+  2,678 

+  4,403 

+  134 

+  411 

— 4,456 

—39,925 

+  8,611 

+  7,819 

+  2,856 

+  186 

— 4,322 


,655 
,625 
,492 
,851 
,258 
250 
,243 
,169 
,349 
,199 
,044 
,540 
,613 
,342 
,980 
,095 
,856 
,538 
,741 
,060 
,436 


963,667,764   +114,544,145 


•  Not  reporting  on  account  of  suspension,  and  not  Included  In  total,     o  The  Bowling  Green  was  consolidated  with  Equitable  Trust  Co.    March   31    1909. 
&  Title  changed  from  Italian-American  Trust  Co.  Nov.  1909.      c  Fifth  Avenue  and  Morton  were  consolidated  with  Guaranty  Trust  Co.  Jan.  27  1910. 


BOROUGH  OF 

BROOKLYN— 

Aug.  22  1907. 

Dec.  31  1907. 

Aug.  31  1908. 

Jan.    1    1909. 

Sept.  14  1909. 

Jan.    1    1910. 

June  SO  1910. 

Nov.  10  1910. 

Gain  or  Loss 

since 
Aug.  22  1907. 

Brooklyn   

t 

15.363.635 
1.592.398 
3.104.410 

10.929.960 
6.734.731 
2.636.974 

12,346.322 
4,344,881 
7,055,368 
8,290,228 

14,946,702 
8,206,663 

$ 

11,628,311 
1.035,792 
2,541,372 
7,579,036 
5,490,952 
1,638,373 

10,120,685 

• 

6V489",355 

5,329,614 

13,651,462 

• 

$ 

16,757,259 
1,118,932 
3,320,130 
9.491.926 
6.217.680 
1.449.501 

12.802,614 
2,398,498 
7,499,394 
5,740,787 

17.141,377 
2.538,826 

$ 

17.034.798 
1,207,065 
3,447,861 

10,191,448 
6,454,860 
1,739,273 

13,846,430 

• 

8Vr8"l';236 

6,088,506 

17,064,592 

1,666,424 

$ 

18.940.663 
1.792.961 
4. 254. '94 

12.617.799 
7.737.541 
2,152.532 

15.084.194 

• 

9".9'4'8".324 

6.279,495 

19,413,170 

2.223,433 

$ 

16.543.897 
1.538.642 
4.017.215 

11.832.235 
6.732.835 
2.107.011 

15.065.023 

• 

9.'ob8".88.3 

6.374.010 

17.820.688 

1.750.798 

19.180.243 
1.476.019 
4.326.003 

12.079.278 
6.970.603 
2.230.497 

16.165.517 

* 

$ 

16.977.900 
1.634.700 
4.342.000 

11.754.000 
7.007.500 
2,412,400 

14,476,300 

+  1.614.265 

CI  tizens' 

+  42.302 

Flatbush 

Franklin 

+  1.237.590 
+  824.040 

Hamilton 

Home 

+  272.769 
—224.574 

Kings  County 

xLafavette 

+  2.129.978 
— 4.344,881 

Long  Island  Loan  &  Tr. 
Nassau 

9.'3"9"2.439 

5.935.159 

20.338.472 

1.376,535 

8",2V9,966 

5,925,300 

20,381,100 

1,312,600 

+  1,244,532 
—2,364,928 

People's   

+  5,434,398 

Wmiamsburgh 

—6,894,063 

Total 

BORO.  OF  QUEENS— 
Queens  County 

05,552,272 
1,034,491 

65,504,952 
1,482,818 

86,476,924 
1,667,276 

86,922,493 
1.364.318 

100,444,306 
1,000,867 

92,793,237 
1,571.945 

99.490,765 
1,983.462 

94.523.700 
1,904,400 

—1,028,572 
—30,001 

•  Not  reporting  on  account  of  suspension.     ■*  Formerly  Jenkins  Trust  Co. 
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New  York  Stock  Exchange 

MONTHLY   AND    YEARLY   RECORD 


The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month  and 
the  year  1910.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
excepting  only  State  bonds)  dealt  in  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  in  the  official 
list.  All  quotations  in  the  column  headed  "Price  about  January  2  1910"  were  made  on  that  date,  except  those  in  italics, 
which  are  the  nearest  in  January  1910.  The  black-faced  letters  in  the  column  headed  "Interest  Period"  indicate  in  each 
case  the  month  when  the  bonds  mature. 

In  accordance  with  the  new  rule  adopted  by  the  New  York  Stock  Exchange,  all  quotations  for  interest-paying  bonds 
are  at  a  price  to  which  accrued  interest  must  be  added.  The  exceptions  to  the  rule  are  income  bonds  and  bonds  on  which 
interest  is  in  default.     This  method  of  quoting  bonds  became  effective  January  2  1909. 

For  foot-notes  to  tables  see  last  page  of  bonds  and  last  page  of  stocks. 


BONDS— PRICES  AND  SALES  FOR  NOVEMBER  AND  THE  YEAR  1910. 


BONDS. 

N  Y  STOCK  EXCHANQE 


Int. 
Peri- 
od. 


V  S  Qov  &  City  Securities 

US  2s,  cons.reg April  1930 

D  S  2s,  cons,  coupon.April  1930 

D  S  3s,  reg  10-20s Aug  1918 

C  S  3s,  coup,  10-20s..Aug  1918 

DS  4s,  registered 1925 

DS  4s,  coupon ..1925 

Pan  Can  10-30-yr  2s-Aug  1936 

Pan  Can  10-30-yr  2s 1938 

New  York  Citv— 4s 1959 

4M%  Corporate  stock. -i960 

4%  Corporate  stock 1958 

New  4^3. 1957 

New  4)^s. 1917 

41^%  Corporate  Stock..  1957 
4J^%  assessm't  bonds..  1917 

4%  Corporate  Stock 1957 

3H%  Corporate  Stock..  1954 
N  Y  State — Canal  Impt  4s,  1960 

Foreign  Gov't  Securities 

Argentine — Internal  5s  of  1909 
Imperial  Japanese  Gov't — 

Sterling  loan  4  J^s 1925 

2d  series  4  J^s.. 1925 

Sterling  loan  4s. 1931 

Rep  of  Cuba  5s,  ext  debt..  1904 

4J^s  externalloan 1949 

San  Paulo  5s  (tr  reets) 1919 

U  S  of  Mexico   External  gold 
loan  of  1899,  sink  fund  5s. . 

4s  gold  debt  of  1904 1954 

Railroad  Bonds 

Alabama  Cent.  See  South  Ry 
labama  Mid.  See  Atl  Coast  I^ 
Albany  &  Susq.  See  Del  &  Hud 
Allegheny  Valley.  See  Pa  RR 
Allegh  &  West.  See  Buff  R  &  P 
Am  Dock  &  Imp.  See  CentofNJ 
Ann  Arbor  1st  g  4s.. July  1995 
Atch  Top  &  S  F— Gen  g.  4s  1995 

Registered 1995 

Adjustment  g,  4s.. July  1995 

Registered July  1995 

Stamped July  1995 

50-year  conv,  gold  4s 1955 

Conv  4s  issue  of  1909...  1955 
Conv  4s  issue  of  1910...  1960 

10-year  conv,  gold  5s 1917 

Debenture,  Series  I 191 1 

Series  J ..1912 

Series  K 1913 

East  Okla  Div,  1st  g,  4s.  1928 
Short  Line  1st  4s,  gold..  1958 
S  Fe  Pres  &  Phe,  1st  g  5s  1942 
Chic  &  St  Louis  1st  6s..  1915 
Allan  Knoxv  &  No.  See  L  &  N 
Atl  Coast  L  1st  4  gs. .  .July  1952 

Registered July  1952 

Ala  Mid,  1st,  gu,  g,  5s. .1928 
Bruns  &  W,  1st  gu,  g,  4s  1938 
Charl  &  Sav,  1st  g,  7s_ . .  1936 
L  &  N  collat  g,  4s_.0ct  1952 
Sav  Fl  &  W,  1st  g,  6s...  1934 

1st  g,  5s 1934 

Sil  Sp  0  &G,  gu,  g  4s_..1918 
Atlan  k  Danv.  See  South 'n  Rv 
Atlan  &  Yadk.  See  South'n  Rv 
Austin  &  N  W.  See  So  Pacifir 

Bait  &  O— Pr  lien,  g,  3  Ks  1925 
Registered   

Gold,  4s July  1948 

Registered 

Pitts  June,  1st  g,  6s 1922 

Pitts  Jet  &  M  D  1st  g  3  Hs  '25 
PLE  &  WVaSys,ref,g,4s  1941 

S  W  Div,  1st  g,  3Hs 1925 

C  O  Reorg  1st  con,  g,  4  V^s  '30 
Clev  Lor&W  con, 1st  g  5s  1933 

Mon  R  1st  gug,  5s 1919 

Ohio  Riv  RR— 1st  g,  5s.  1936 

Gen,  g,  OS 1937 

Pitts  Clev  &  Tol,lst  g,6s  1922 
Pittsb  &  West  istg,  4s..  1917 
Stat  IslRy,lst.gu,g,4^s  1943 
Battle  Creek&Stur.  See  Mich  C 
Beech  Creek.  See  N  Y  C  &  Hud 
Bellev  &  Carond.  See  111  Cent 
B'klyn  &  Montauk.  See  L  Isl'd 
Bruns  &  West.  See  Atl  Coast  L 
Buffalo  N  Y  &  Erie.  See  Erie 

Buff  R  &  P,  gen,  g,  5s 1937 

Consol   4^s 1957 

Allegh  &  West  1st  g,  gu  4s  '98 
CI  &  Mah,  1st  gu  g,  5s..  1943 


Q  -N 
Q  -N 
M  -  N 
M  -  S 
M  -  N 
M-  N 
M-  N 
M-N 
M-  N 
M-N 
M-N 
J  -  J 


M-  S 

F  -  A 
J  -  J 
J  -  J 
M-  S 
F  -  A 
J   -  J 

Q  -  J 
J   -D 


Sales  in 

Nov. 
{Parval.) 


Nov 
Nov 
M-N 


J 

J  - 
J  - 
J    - 

P  - 
F  - 
F  - 
M- 
J  - 
M- 
M- 

M- 

M- 

M- 

J   - 

J   - 

M 

A 


J 

-  N 

-  O 

-  O 

-  J 


J   - 

Q- 

A  -  O 

J 


M-  S 


M-N 

A  -O 
J   -  J 


1,000 
2,000 


5,000 


338,000 
630,000 
101,000 
209,000 


95,000 
2,000 

48,000 
3,000 

29,000 


82,000 

180,000 
28,000 
17,000 
24,000 
1  000 
55,000 

13,000 
66,000 


Price  about 
Jan.  3 
1910. 


Bid. 
101  H 
\0\14. 
10\H 
101 5i 

1151^ 
100  >4 
100!^ 
100  5^ 


A.fk. 
102 


102  H 

102  H 

Sale 

116 

1015^ 

101  J^ 

Sale 


100  5^  Sale 
109 H  110 

103^ 

\09H  Sale 

103  5^ 

100  Ji  100^ 


95 


96 


3,000 
437,000 


33,000 


59,000 
178,000 

35,000 

7,000 

168,000 


33,000 


37,000 


4,000 


94  J^  Sale 

93  Vi  Sale 
88  Ys  Sale 

103}^  Sale 

96H 

96  %  Sale 

97^ 

94  Vi  Sale 


79 
100 


Sale 
Sale 


94  Yi  Sale 


94^    94  Ji 
123  5^  Sale 
123       123 H 


122?^  Sale 
98^  .... 
QBH  .... 
981^ 
96^ 
93^ 


228,000: 


107 


971^ 
94  M 

llOH 

109 


95  M  Sale 


126,000 


251 ,000 
14,000 


4,000 
44,000 
31 ,000 


1,000 


107       

54       ..-- 
132*4 

95  %  Sale 

1251^ 

112      114 

96      


92 
90 
99 
99 
108 
89 


%  Sale 
Y2---- 
?^Sale 
Sale 


Y4. 


90 
103 


]4.  Sale 


101 
112 
109 
110 
96 


113 


114 
]4,  110  ?i 

%  ... 
Vi.... 


nzH  115^ 

107     110 H 

99     

113?^  .... 


PRICES  IN  NOVEMBER. 


Nov.  1. 


Bid. 

10034 

lOOM 

101  ?| 

lOlM 

115 

115H 

100^ 

100 1^ 

99^ 
100  J^ 

99  M 
107M 
102^ 
107V^ 
102^ 

995^ 


Ask. 
101  M 
101 
102?^ 
102H 
115J^ 
Sale 


Nov.  30. 


Lowest. 


Sale 
Sale 


Sale 


102H 


88)^ 


97      Sale 

94  M  Sale 
93^    94 

89M 

lOlYs  1021^ 


Bid. 

lOOM 

100% 

\0\3i 

lOlM 

115M 

1153^ 

lOOV^ 

IOOY2 

100  H 

98  M 

1061^ 

102'-^ 

10\Y2 

98  M 


Ask.^    Sale  Prices. 
101 

lom 

102J^ 

1021^ 

116 


Sale 
Sale 
Sale 
Sale 


106^ 
1021^ 

98  M 


101  ?i 
101 M 


Nov. 
Nov. 


11514  Nov.    1 


Highest. 


Sale  Prices. 


101?^  Nov.  16 
102      Nov.  23 


115H  Nov.    3 


981^  Nov.  17    99M  Nov.  4 

lOOJ^  Nov.  18  101       Nov.  4 

981^  Nov.  28    9QH  Nov.  4 

106  J.*  Nov.  30  107 J^  Nov.  9 


106      Nov.  18 

102       Nov.  21 

9814  Nov.  23 

87 H  Nov.     9 

1045^  104>g  104J^  Nov.     2 


97J^  Sale 

943^  Sale 

94  Sale 

88Vb  8M.2 

1025^  Sale 


97 


97  J^ 


97      Sale 
94}^    95  M 


96  M 


95  J^  Sale 
921^     f)4M 


76  M 
98  j^ 
97  J^ 


79  M 
Sale 


91 H 


91 M 
106 


108?4 


92 
107 
107 
103 
109M 


77         79 
98 M  Sale 


90        91 


90        9054 
il05M  Sale 

106M 

1021^  10314 
108       109 


95,1^ 
93H 

108^ 

105 


Sale 


95^  Sale 


106?i 

941^ 

128 
92H  Safe' 

123      

110>^ 

95^  


92H 


98  M 

lii^ 

87  H 
91^ 
90 


Sale 

92M 
Sale 

99  M 


88  K 

92 

903^ 


101  M 
102H 
103 
109^ 

96  M 

80 


112 


107%  115J^ 

107  109 
95%  100 

108       


95^ 

92%  Sale 
109^  109^ 
105      


94 


97       Nov.     1 


94  Nov. 
93%  Nov. 
885^  Nov. 
101}^  Nov. 
9714  Nov.  16 
97      Nov.    3 


95 J^  Nov. 
92H  Nov. 


77  Vg  Nov.  28 
97Ji  Nov.  29 


90%  Nov.  18 


90  Nov.  23 
105%  Nov.  30 
106^  Nov.  29 
102}^  Nov.  28 
108      Nov.  28 


92%  Nov.  18 


94      Nov. 19 


107^ 

94^ 

128 
91  %  Sale" 

124      

110^ 

QbVs 


107%  Nov.    2 

102      Nov.  25 

99^  Nov.     3 

88       Nov.  23 

104J^  Nov.  25 

97 H  Nov.  23 

943^  Nov.  25 
95  Nov.  26 
89J^  Nov.  23 
1021^  Nov.  4 
9714  Nov.  16 
97  k  Nov.    5 

97      Nov.    1 
96M  Nov.     9 


RANGE  SINCE  JAN.  1. 


Lowest. 


79      Nov. 
98 >i  Nov. 


91%  Nov.     2 


91  H  Nov. 
107J^  Nov. 
10714  Nov. 
103  Nov. 
109%  Nov. 


94      Nov. 


Sale 
100% 
100% 
101% 
101% 
114% 
114VS 
100^ 
101  1^ 

96 
100 

96,14 
105% 
10214 
105% 
102 

96% 

85% 
101% 


Prices 
Feb.  4 
Feb.  5 
Feb.  7 
June  27 
July  5 
May  5 
Aug.  11 
Aug.  11 
Aug.  9 
July  26 
Aug.  9 
Aug.  5 
Sept.  14 
Aug.  10 
Oct.  18 
Aug.  9 
Aug.  22 
July   20 


Highest. 


95%  Jan.      7 


94  Sept. 
93^  Aug. 
88%  Jan. 

101       Oct. 
97      Jan. 

95  July 

951^  Nov. 
921^  Nov. 


Sale 

101  H 

100% 

102% 

103 

IISY2 

115% 

100^ 

100% 

100^ 

101^ 

100% 

109  J^ 

103% 

no 

104 
100% 
88^ 
105% 


Prices. 
Mch.  4 
June  3 
Feb.  24 
Mch.  22 
Oct.  19 
Jan.  28 
Aug.  11 
Oct.  26 
Jan.  3 
Mch.  22 
Jan.  6 
Jan.  7 
Apr.  15 
Jan.  7 
Apr.  12 
Jan.  7 
Feb.  26 
Oct.   28 


97%  Nov.  23 


95%  Nov.    1 


921/g  Sale 


98 


111% 

87% 
91% 
90% 
98% 


Sale 
99% 


94%  Nov.  22 
'9i%'NovVii 


91%  Nov.  21 


97  %  Nov.  29 
96%  Nov.  21 


Sale 
Sale 
Sale 


'  87%  Nov.  22 
91  Nov.  21 
90      Nov.  21 


101% 
103% 
103 
109% 

96% 

80 


111%  115% 
107%  109 

96% 

108       


109%  Nov.    9 


94%  Nov.  22 


92%  Nov.     2 


921/^  Nov.     4 


98%  Nov.     4 
96%  Nov.  21 


87%  Nov.  22 
91  %  Nov.  4 
90%  Nov.     3 


109%  Nov.     9 


74  July 
97%  Aug. 
98      May 


88 

92 

89 

101 

105 

d98 


July 
Jan. 
May 
July 
Oct. 
Aug. 


104%  July 


98%  Jan. 

98  V2  Feb. 

97      Mch. 

92%  Sept. 
107'/^  Julv 
108      Apr. 


92      Aug. 12 


94%  Nov. 
89""jufy 


96  %  Apr. 
95  %  Apr. 
94%  June 
104  Jan, 
98%  Mch. 
97%  Feb. 

99%  Apr. 
97%  M(h. 


2 

5 

27 

17 

14 

3 

16 

la 


83%  Mch.     3 


101 
100 

95 

92 

94  3^ 
1 22  74 

el  17     

104  %  Ait. 
122%  Jan. 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
J  fir. 
M(h. 


12 
13 
1. 

4 
14 

4 
11 

2 

3 


98  %  Jan.  28 
98  %  Feb.  25 
97%  Mch.  16 
94%  Jan.  21 
109%  Apr.  1 
108      Apr.     4 

96%  Mch.    8 


22    94%  Nov.  22 
27' 95%'Feb"."26 


112 

95 


Feb. 
July 


21  112      Feb.   21 
30    97%  Mch.  17 


89%  June  10 


97  %  May      2 
96      Apr.  29 


87%  Sept.  22 
89  July  27 
89       Aug.     5 


109%  Nov.    9 


113%  Feb.     7 

105      May   27 

96       luly     6 


93      Sept.  30 


100%  Jan.    28 
99%  Feb.  14 


89%  Mch.  15 
93  Jan.  17 
91  %  Sept.  30 


113%  Feb.  23 


116%  July  28 

109  %  Jan.   10 

99  %  Jan.  28 
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BONDS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxxi. 


N 


BONDS. 

Y  STOCK  EXCHANQE 


Buff  Roch  &  Pitts  (con. — 
Roch  &  Pittsb  1st  g,  6s-  .1921 

Consol,  ist  g,  6s 1922 

Buff&Sus— 1st  ref  g  4s  Apr  1951 
Burl  C  R  &  No.  See  CRI  &  Pac 

Can  So  1st  extended  6s..  1913 
2d  6s 1913 

Registered 1913 

earb  &  Shawn.  See  III  Central 
Carolina  Cent.  See  Seab  Air  L 
©arthage  &  Ad.  See  N  Y  C  &  H 
Ged  R  la  F  &  N.  See  B  C  &  R  N 
eertral  Branch  Ry.  See  Mo  Pac 
Gent  Branch  U  P.  See  Mo  Pac 
Central  Ohio.  See  Bait  &  Ohio 
Cent  of  Ga— 1st,  g,  5s. Nov  1945 

Consol,  gold,  6s 1946 

Registered 1946 

1st,  pref,  inc,  g,  5s. Nov  1945 

Stamped 

2d,  pref,  inc,  g,  6s. Nov  1945 

Stamped . 

3d,  pref,  inc,  g,  5s. Nov  1945 

Stamped 

Chat  Div  pur  money,  g,4s  '51 
Mac  &  Nor  Div,  1st,  g,  5sl946 
Mid  Ga  &  Atl  Div  5s.  .  1947 
Mobile  Div,  1st,  g,  5s-..1946 
•enRR&B  of  Ga— Col  g  5s  1937 
Central  of  N  J— Gen  g,  6s  1987 

Registered July  1987 

Am  Dock&Imp  Co  gu  5s  1921 

Leh&HRgengu,g.  5s    1920 

Leh  &  Wilkes-B  Coal  6s  1912 

N  Y  &  L  Br,  gen,  g,  4s. .1941 

Cent  Pacific.  See  So  Pac  Co 

•ent  Ver  lst,gu,g,4s.May  1920 

Cbes  &  O— Gold  6s... Jan  1911 

Gen  fund  &  impt  5s         1928 

1st,  cons,  g,  5s 1939 

Registered 1939 

Gen,  gold,  4J^s 1992 

Registered 1992 


Int. 
Peri- 
od. 


J 
M- 


Oct 


Oct 


Oct 


J 
J 

J  - 
J  - 
M- 
J  - 
Q- 
J  - 
J  - 
M- 
M- 

Q- 
A  - 
J  - 
M- 
M- 
M- 
M 


Sales  in 

Nov. 
(Par  vol.) 


99,000 
15,000 


19,000 


116,000 

12,000 

98,000 

3,000 

56,000 


Convertible  4 }^8 rVlQSOiF  - 

I   - 


Big  Sandy,  1st,  4s.  1944 

Coal  Riv  Ry  1st,  gu,  4s.  1 1945 
Craig  Valley,  1st,  g,  5s..  1940 
Potts  Creek  Br  1st  4s  1946 
R  &  A  Div,  1st  con  g,  4s  1989 

2d  con  gold,  4s 1989 

Warm  Spr  Val    1st  g,  6s.  1941 

•h?'"^°i'w  o^y-^^* §:u,g,4s  1940 
CUc  &  Alt  RR— Ref  g  3s.    1949 

Ke^stered 1 949 

Railway,  1st  lien ,"g,3'}^s"  1950 

_.  .   Registered 1 950 

•hjc  Burl  &  Q— Denv  D  4s  1922 
Illinois  Division,  3  J^s       1949 

...Registered ^  1949 

Illinois  Div  4s 1949 

Registered 1949 

Iowa  Div  sink  fund,  5s'"  1919 

Sinking  fund  4s.-         1919 

Nebraska  Exten,  4s         1927 

Registered '"'l927 

Southwestern  Div  4s  ""l921 
^,  Joint  bonds.  See  Gt  Nor 

Debenture  5s 1913 

General   4s 1958 

-Han  &  St  J,  con,  6s"IIi911 

Chic  &  E  Ill-Ref  &  imp  g  4s  1955 

1st  cons,  gold,  6s...  i934 

Gen  cons,  1st,  5s ""'i937 

^  Registered '1937 

-u.    ^*  IS'^  ^°*'  Ry  1st  5s"  1936 

fh  n?.^^^f~^^l50-yr4s  1969 

Chic  Ind  &  Lou— Ref.  g,  6s  1947 

Refunding,  gold.  59         1947 

Refunding  4s  Series  C  " "  1 947 

fS}/^  in?."?  &  Sou— 50-yr  4^"  1956 

GWc  Milw  &  St  Paul— 6s     1914 

Gen.  g,  4s,  ser  A. .May"  1989 

Registered May  1989 

Gen  g.  3Hs,  ser  B.May  1989 

Registered. May  i989 

25-year  deben  4s  1934 

nh  f  m^d'?'  ^•.^'  i'  Vsl  11921 
Ch  &  Mo  Riv  Div,  5s 
Ch  &P  W,  1st,  g.  5s""" 
Dak  &  Gt  So,  g,  5s.""" 
Fargo  &  So,  assu,  g.  6s" 
Ist  La  Crosse  &  D  5s  '   i„i„ 
Mi'/'/x^'""  ^•^'  e.  6s::  1921 
-u.  ".x?'**  l^^  consol.  6s  .  1913 
emc  &  North  W  cons  7s       1915 

Extension  4s 188"6-l926 

Registered 1886-1926 

General ,  gold ,  3  Hs. . .     1 987 

e.  Re^stered Nov"  1 987 

Sinking  fund  6s...  1879-1929 

Registered 1879-1929 

Sinking  fund  5s-.. 1879-1929 

Registered 1879-1929 

Debenture  5s 1921 

Registered l92i 

Sinking  fund  deb  5s::*"i933 

Registered 1933 

Frem  Elk  &  Mo  V  1st  6"s"l933 

Mani  GB&NW  1st  gu  3  ^s  '41 

M'i^^u  &  S  L  1st  gu  3  ^^81941 

M  L  S  &  West,  1st,  g,  68   1921 

Ext  &  imp,  8  f,  g,  5s     1929 

Ashland  i^v.  1st,  g,  6sl926 

Michigan  Div,  lst,g,6s  1924 

Incomes.  6s..  i9u 

Chic  R  I  &  Pacific.  6s.:"""l917 

Registered 1917 

General,  gold,  4s "l988 

Registered. 1988 

Refunding,  gold,  48.  .  1934 
CoUat  trust.  Series  J.   .    1912 

Series    L 1914 

Series  M 1915 

Series  0 1917 

Series   P :..1918 

Chic  R  I  &  Pac  RR  48.  .  .2002 

Registered 2002 

R  I  Ark  &  L  4Via  rec.l934 

Burl  C  R  &  No— gold  68  .  1934 

Registered    1934 


J  . 

J  • 

J  ■ 

J 

J 

M 

M 

A  • 

A  • 

J  ■ 

J  ■ 

F 

J 

J 

J 

J 

A 

A 

M 

M 

M 


1926 
1921 
1916 
1924 
1919  J 
J 


-D 

-  J 

-  J 

-  J 
-N 

-  J 

-  J 

-  J 

-  J 
N 
S 

F 
O 
J 
N 
N 
S 
S 
A 
D 
D 
J 
J 
J 
J 
S 
N 
O 
0 
J 
J 
A 
J 
J 
J 
J 
O 
O 
N 
N 
S 


M-N 

M 
M 


8,000 
23,000 
45,000 

2,000 


Price  about 
Jan.  3 
1910. 


Bid.       Ask 
116J^  118 
...  IIQH 

...     S9H 


5,000 


2,000 

1,000 

4,000 

63,000 


104,000 


,729,000 

10  000 

1,000 


3,000 


1 1 ,000 


25,000 


12,000 
57,000 


107,000 


2.000 
5,000 


104  H  105 
101  M  Sale 
100  J^ 


US      

108  %  Sale 


88 


84^ 
841^ 


89 
89 

86  H 
85H 


105  J^ 

106 

108^ 


89 


PRICES  IN  NOVEMBER. 


Bid.       Ask. 
115M  118 

115M 

...     72M 


124  5i 

12414 

1081^ 

100 

100 

100 


10414 
125  H 


109 


Nov.  1. 


Bid.       Ask. 
UBVs  118 

116  >| 

...     73 


103       104 
100  J^  101  M 


109M 

lOGVz  108 


100  Ji 


89 

IbiH  102 

104)4  105  H 
113  J^  Sale 
112)4  Sale 
103  yi  Sale 

10214 

87H    88Ji 


83 
107 


89  >^ 


93 
106 
94^.... 
75        76 


52,000 

184,000 

10,000 

52,000 


2,000 


63,000 


J    - 

Q- 
F  - 
F  - 
M- 
Q- 
A  - 
A  - 
A  - 
A  - 
A 
A 


M-N 
M-N 


M-  N 

J 


J 
J 

J  -  J 
J  -  J 
A-O 
M-N 
M-N 
M-  N 
M-  N 
M-  N 
M-  N 
M-  N 


A  -O 
A  -O 


197.000 

"2¥,666 


37,000 


32,000 


99*A  .... 

101  H  102 
99  H  Sale 

lOlH 

85        86  54 

125       128 

113       115 


1,000 


3,000 
3,000 


56,000 


2,000 


8,000 


1,000 


5,000 
12,000 


5,000 
I'.OOO 


142,000 
340,656 


889,000 


1,000 
1,000 


94 
99 
94 


74 


76 


99  H  100 
891^    90 


10014  100  Ji 
99H  ... 

104       ... 
99       100 

100       100)^ 


91 

91 

87 

87 

84 

84 

86 
103M 
103M 
107)^ 
102^ 

122»A 

122 

106^ 

99 
10034 

95  H 

87 
99  Ji 
101 

noVa 


9134 

93 

89 

89 

85 

85 

91 


103 
123)4 

168' 


Nov.  30. 


102Ji  103M 
100%  lOlJi 
...  10034 


111)^ 

1063^  107  34 


90 

90 

88 

8SVa 

84 

84 

86 

lOSH 
10434 
107 
102 
122  J^ 
121^ 
108 
100 
lOOH 

97^ 


Sale 

91 

Sale 

Sale 

85 

85 


112 


90 
100)4 
104 
112 


101)4 


93  M 

89 

85  M 
102)4 

81 

95H 

9iys 
101 

90 

72?4 


Sale 
102 
Sale 
Sale 


90 
97  H 
93 


74 


70  J4  Sale 


9934 

88        88^ 

87^ 

100^  Sale 


104)4 

99^  100)^ 
9914  100 


97 


128)4 
114 


94)4  95 
103  Sale 
100)4  Sale 

99H  .... 

....    89J4 


93 
107 
110 
108 
104 
118 
106 
108 
105 
112 

99 


^gSale 
34 


109  J4 


J4  --- 
H  108  J^ 
H  108  Ji 
Vs 


89)4    90 


lllH  ... 
111)4--- 
108 J4  -.- 

10954 

107      ... 

lOeH 

110)4  113H 
109)4  ... 


116H  117 

112      ... 

122 

119^  i22H 

101 


111^  112 
11114 


98)4    98J4 

98       

91  >4  Sale 
97)4-  - 

96       

94)4---- 
92)4  ---- 
9\H    93)4 
83  54  Sale 


114)4  11454 
iisyj  ... 


101  Sale 
9714  Sale 

1005^  .... 
84         85 

122       127)4 

10934  112 


107 
123 
Sale 
Sale 


Lowest. 


Sale  Prices. 


102^  Nov.  29 
10134  Nov.  15 


10634  Nov.  22 


90  Nov.  25 
90  Nov.  25 
8734  Nov.  11 
88  Nov.  29 
8454  Nov.  29 


Highest. 


Sale  Prices. 


104      Nov. 
101)4  Nov. 


107       Nov.  25 


9134  Nov.  2 
9134  Nov.  2 
8834  Nov.  21 
88 H  Nov.  30 
85^  Nov.  12 


10254  Nov.  17 
1225^  Nov.  11 
121^  Nov.  30 
108       Nov.  22 


101)i  10034  Nov.     7 


8654    88 
99?^  100  )i 
101       103)4 
112)4  Sale 


101       101)4 


94  5i  Sale 

88 

"8554    87 

1021^ 

81         90 
9554    96)4 
91  )i    93 

101       

90       

73)4  Sale 


69)4    70 


99)4 

8754  Sale 

8654 

99^  100 


105       

99  54  100)^ 
98       100 


97 


1095^ 

85  54  Sale 
12454  12634 

107)4 

95)4 

92)4 

1015^  103 
99  H  Sale 


lOOJ^  101 
97  %  Sale 

100)4 

81         83)i 

124       127)4 

110       HI 


875^  Nov. 
100  Nov. 
103  Nov. 
11154  Nov. 


101 34  Nov.  29 


9354  Nov. 
8854  Nov. 
8554  Nov. 


10254  Nov.  17 
122^  Nov.  11 
121 J4  Nov.  14 
108      Nov.  22 


Sale  Price. 
115      June  29 
116)4  Apr.  28 

72      Mch.  17 

10214  July   30 
100  Vs  June  10 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Price. 
117      Mch    24 
116  54  Sept.  12 

72      Mch.  17 

105  5i  Mch.  16 
101 54  Jan.     7 


109^  Oct.    15 
10354  May    10 


82 
84 
75 
75 
75 
80 


Apr.  29 
Mch.  15 
Aug.  25 
Aug.  26 
Mch.  14 
Mch.  23 


Highest. 


nSH  Apr.  29 
109      Jan.      7 


10034  Nov.    7 


8854  Nov. 
100  Nov. 
10314  Nov. 
112)4  Nov. 


102      Nov.    3 


95  Nov. 
89  Nov. 
8554  Nov. 


9634  Nov.    9 


73)4  Nov.  30 


69       Nov.  25 


99)4  Nov.  22 
8754  Nov.  30 


9954  Nov.  22 


99)4  Nov.  29 
99       Nov.  17 


88)4    90 


92 
105)4 
107^1 
106)4 
10214 
116)4 
104  J^ 
105)4 
10354 

noH 

99 
94 

87 


93 


109 
104  J^ 


112 


100 

89H 


111)^ 

109       

106^4  Sale 

103)4 

107 


124H 
8614 


114       

108)4 

117       

117       

100       

10914 

109       

97)4  Sale 


88  J^  Sale 

:::::  "98)4 


96 
■74  "54  Sale 


109 


96 


1095^ 

8454  85  5^ 

125  

110  

94)4 

92 

102)4  1025^ 
9854  Sale 


lOOJ^  Nov.  17 
97       Nov.    7 

100)^  Nov.  2 
83)i  Nov.  17 


11034  Nov.    3 


85       Nov.  22 


.1. 


98  5iNov.  30 


8734    88  34    88      Nov.  22 


915^ 
10654 
107  >^ 
10634 
10214 
11754 
104  J^ 
106 
10354 
110 

99)4 


93)4 


107 
104^ 


112 


8734 


99 

89  5« 


inVs 

110       

1055^  108 

103)4 

106       107)4 


126 
86>4 


115)4  116 
109  ... 
117  ... 
117  ... 
100)4  --. 
10954  ... 
109)4  110)4 
97         9754 


89 


Sale 
"98)4 


95 
73)4  Sale 


110 


94 


92J^  Nov.  17 


96)4  Nov.    9 


74)4  Nov.  12 


7054  Nov.    2 


99^  Nov. 
8854  Nov.  11 


10054  Nov.    1 


110  Jan. 
102  July 
120  July 
120)4  June 
107      June 


100)4  May   23 


85 

100 

102 

110 

112 

99 

101 

89 

87 

83 

104 


9954  Nov.     2 
99)4  Nov.  16 


1015^  Nov.  18 
9754  Nov.  22 

100)4  Nov.  2 
84       Nov.     2 


11054  Nov.    4 


86      Nov.    7 


May 

Oct. 

May 
34  Aug. 
)4  Jan. 

May 
J4  June 

Julv 

Feb. 

Apr. 

Aug. 


91  54  Oct.  7 
91)8  Nov.  2 
8834  Nov.  21 
88  54  Nov.  30 
86)4  Sept.  22 
86      Sept.  17 


110  Jan.  7 
103  Jan.  17 
125)4  Feb,  10 
125  Jan.  7 
109      Aug.  16 


101  )4  Mch.  28 


8854 
101)4 
105)4 
11454 
112)4 

10314 

101 J^ 
95)4 
89 

88)4 


29  104)4 


94  34  Aug. 
90)4  June 


87)4  Sept. 
70      Aug. 


68)4  Aug.  12 


98 14  Mch.  29 
8614  May  6 
87)4  Sept.  24 
98)4  Apr.  11 


99)4  Nov.    2 


98)4  June     1 
98      July   26 


97)4  May     9 

100)4  July  26 
97       May   31 

100)4  Nov.  2 
81       June  15 

121      July     9 

108  54  July     7 


110      Oct.    28 

84       Aug.  31 

124)4  Sept.  16 


88)4  Nov.  12 


93)4  Nov.  26 


10654  Nov.  18 


105)4  Nov.    9 


111       Nov.  22 
99      Nov.  21 


88      Nov. 17 


106)4  Nov.    1 


10554  Nov.  12 


107       Nov.  22 
165)4  No"v.""  9 


111)4  Nov.  10 
99       Nov.  21 


8854  Nov.    3 


106)4  Nov. 


10554  Nov.  12 


12654  Nov.  29  127      Nov  25 


116 
109 


Nov.  18 

Nov.  10 


118)4  Nov.  18 
110)4  No"vV  14 


97       Nov.  21 
8854  No'vV22 


73  H  Nov.  30 


94      Nov. 19 
113)4  Nov.  17 


116 
109 


Nov.  18 
Nov. 10 


118)4  Nov.  18 


110)^  Nov.  14 


95      Sept.  12 

92)4  Oct.    25 

103      Jan.      3 

98      July   26 


91 
107)4 
107 
105  54 

102  Vl 
11654 
104)4 
10514 

103  54 
110J4 

9634 
95  34 
87 


98       Nov.     3 
89)4  NoV.' "3 


8554  June  27 


Nov, 15 
Jan.  4 
Jan.  12 
Feb.  16 
Jan.  3 
Jan.  13 
June  7 
Apr.  2 
Apr.  7 
Oct.  19 
Sept.  26 


99      Feb.  21 
93      Jan.   2fi 


96      Oct.      3 
77      Jan,  28 


75      Jan. 


100  Jan.  13 
89  14  Jan.  19 
88      Sept.  28 

101  Oct.   21 


100      Mch.  12 
100)4  Jan.   17 


99       Jan.  18 


102)4  Mch. 
100  Jan. 
102  Jan. 
86)4  Jan. 
127  Jan. 
113      Jan. 


12 

6 
26 
12 
27 

7 


112      Feb.  26 

8734  May     3 

129)4  Feb.  16 


95      Sept.  30 

94      Mch.  11 

103  )4  Feb.  16 

100)4  Jan.   20 


Aug. 
Mch. 
June 
Aug. 
July 
May 
Aug. 
July 
Aug. 
July 
May 
July 
Apr. 


12 

8 

13 

9 

20 

26 

9 

29 

30 

19 

26 

13 

30 


11054  May     3 


105  July   25 

106  Mch.  28 
105  Mch.  17 
106)4  Feb.  1 
109      Sept.  12 

126"54"No"v."29 


114)4  May     2 
109      Nov. 10 


118)4  Nov.  18 


74J4  Nov.    9 


94      Nov.  19 
113)4  Nov.  17 


109)4 

109 
9414 
98  54 
86 
97  H 
96)4 
94)4 
94)4 


Aug. 
Aug. 
Aug. 
Feb. 
June 
July 
Feb. 
Jan. 
May 


89      Feb.  28 


94 
108 
110)4 
108  54 
103  5i 
11654 
106 
108 
106)4 
113 
101 

9514 

90 


Oct. 

Mch 

Jan. 

Jan. 

Apr.  19 

May   26 

May 

Mch 

Feb. 

Jan. 

Jan. 

July 


7 

1 

27 

6 


13 
1 

16 
6 

12 

13 


Sept.  30 


11154  Jan.  21 


10914  Mch.    3 

106  Mch.  28 

107  May  21 
106  )4  Feb.  1 
111)4  Feb.     4 


127       Nov.  25 


117)4  Mch.  17 
11254  Mch.    4 


118)4  Nov.  18 


66  J4  July   27 

7654  May   26 

93      June  24 

111)4  Oct.    11 


112      Feb. 
109      Aug. 

99      Jan 

98  54  Feb. 

92      Jan. 

97 14  July 

9714  Aug. 

94)4  Jan. 

94)4  Feb. 


23 

16 

20 

10 

6 

6 

3 

10 

11 


83  J4  Jan. 

80  li  Feb. 

96       Mch, 

114)4  Jan. 


4 
14 
22 
18 


Dec,  1910. 1 
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BONDS. 

N.  Y.  STOCK  EXCHANQE 


Int. 
Peri- 
od. 


Ohlc  R  I  &  P— {Concluded)— 
CRI  F&NW,gu.g59.1921 
M  ASt  L.  Istgu.g.  7s. .1927 
Choc  Okl&G  gen,  g  5s, Oct' 19 

Consol.  gold,  5s 1952 

Keok  &  Des  M,  1st, 5s...  1923 

Chic  St  L  &  N  O.     See  111  Cent 

Chic  St  L  &  Pitts.     See  PennCo 

Chic  St  P  M  &  O,  cons  6s- .  1930 

Cons  6s,  reduced  to  3  J^.  1930 

ChSt  P  &  Min,  Istg,  6s.  1918 

North  Wisconsin  1st  6s-.1930 

StP&SCity,  1st  g,  6s..  1919 

Chic  &  W  I  gen,  g,  6s. Dec  1932 

Consol  50-year  4s 1952 

Chic  &  W  Mich.  See  Pere  Marq 
Choc  Okl  &  G.  See  C  R  I  &  P 
ClnHam  &  D  2d  g,  4i^s.-1937 

1st  guar  4s... 1959 

Cln  D  &  I,  1st  guar  g  5s_1941 
ClnFin&FtW,lst  gu  g  4s. 1923 
Cln  Ind  &  W,  1st  gu  g  4s.  1953 
Ind  Dec&West  1st,  g,  5s. 1935 

1st  guar  gold  5s 1935 

Cln  Ind  St  L  &  C  See  CCC&StL 
Cln  San  &  Clev.  See  CCC&StL 
Clearfield  &  Mahon.  See  BR&P 

CCC  &St  Lgeng4s 1993 

Cairo  Div,  1st,  gold,  4s- .  1939 
Cln  W  &  M  Div.  1st  g  4s.  1991 
St  L  Div,  1st  coll  tr  g  4s.  1990 

Registered 1990 

Sp  &  Col  Div,  1st  g  4s..  1940 
W  W  Val  Div  Istg  4s..  1940 
Cln  I  St  L  &  C,  cons  6S-.1920 

First  gold  4s Aug  1936 

Registered Aug  1936 

Cln  S  &  CI,  cons  1st  g  5s.  1928 

CI  C  C  &  In  consol  7s...  1914 

Consol  sink  fund,  7s..  19 14 

Gen'l  consol,  gold,  6s.  1934 

Registered 1934 

Ind  Bl  &  W,  1st  pref ,  4s.  1940 
O  I  &  W.  1st  pf,  5s. Apr  1938 
Peor  &  East,  1st  cons  4s- 1940 

Income  4s 1990 

Cleve  Lor  &  W.  See  Bait  &  O 
Cleve  &  Mahon  Vail.  See  Erie 
Cleve  &  Marietta.  See  Penn  RR 
Cleveland  &  Pitts.  See  PennCo 
Colo  Midland — 1st  g  4s...  1947 
8olo  &  Southern  1st  g  4s..  1929 
Refunding  &  ext,  4Hs..l935 
F  W  &  D  City— 1st  g  6s.  1921 
Colum  &  Greenv.  See  South  Ry 
Colum  &  Hock  V.  See  Hock  Val 
Col  Conn  &  Term.  See  Nor&W 
Conn  &  Pas  Rivs,  1st  g  4s.  1943 
Cuba  RR  1st  50-year  5s  g. .  1952 

Dakota  &  Gt  So.  See  CM&StP 
alias  &  Waco.     See  Mo  K  &T 
Delaware  Lack  &  Western — 

Morris  &  Essex  1st  7s 1914 

First  cons  guar,  7s 1915 

Registered 1915 

1st  ref,  guar,  g,  3 34s.. 2000 

N  YL&  W,  1st, 6s 1921 

Construction  5s 1923 

Term  &  improv't  4s.  .1923 

War  RR  1st  ref  gu  g  3  Hs2000 

Del  &  H— 1st  Penn  Div  7s. 1917 

Registered 1917 

10-year  convert  deb  4s..  1916 
1st  lien  eq  1 5-yr  g  4  Hs-  - 1922 

1st  refunding  4s 1943 

Alb  &  Susq,  conv  3Hs-.1946 

Rens  &  Saratoga  1st  7s. .  1921 

Del  Riv  RR  Edge.  See  PennRR 

Den  &  R  G— 1st  cons,  g,  4s  1936 

Consol  gold  4Hs 1936 

Improvement,  gold,  5s. .1928 

First  &  refunding  5s 1955 

Rio  Gr  June, lst,gu,g, 53. 1939 
Rio  GrSou,  1st,  g,  4s...  1940 

Guaranteed  __ .1940 

Rio  Gr  West,  1st,  g,  4s- .  1939 

M  &  coll  tr,  g,4s,Ser  A. 1949 

Ut  C,  1st,  gu,  g,  4s.Janl917 

Des  M  &  Ft  D.     See  M  &  St  L 

Des  M  Un  Ry,  1st.  g,  5s. ..1917 

Det  &  Mack,  1st  lien  g,  4s.  1995 

Gold  4s 1995 

Det  Sou— O  S  Div,  1st  4s..  1941 
Dul  Missabe  &  Nor  gen  5s.  1941 
Dul  &  Iron  Range,  1st  5s..  1937 

Registered 1937 

Second  6s 1916 

Duluth  Short  Line.  See  Nor  P 
Dul  So  Shore  &  Atl,  g,  5s.  .1937 

East  of  Minn.  See  S  P  M  &  M 
ast  Tenn  Reor  lien.  See  SoRy 
East  Tenn  Va  &  Ga.  See  SoRy 
Elgin  Jol  &  East,  Istg  5s..  1941 
Elm  Cort  &  No.  See  Leh  &NY 
Erie — 1st  consol,  gold,  7s..  1920 
NY  &  Erie  1st  ext,  g,  4S-1947 

2d,  ext,  gold,  5s 1919 

3d,  ext,  gold,  4Hs...l923 

4th,  ext,  gold,  5s 1920 

5th,  ext,  gold,  4s 1928 

N  Y  L  E  &  W  g,  fund,  7S.1920 
Erie,  1st  con,  g,  prior  4s.  1996 

Registered 

1st  consol  gen  Hen  g  4sl996 

Registered 

Penn  coll  trust,  g,  4s.  1951 

60-yr  conv  g  4s,  Ser  A.  1953 

Do  do      Ser  B.  1953 

Buff  N  Y  &  Erie  1st  7s..  1916 

Chic  &  Erie,  1st  gold  5s.  1982 

Clev  &  Mahon  Val,  g  5s.  1938 

Registered 1938 

Long  Dock,  cons  g  6s 1935 

C  &  RR  Co  1st  cur  gu  6s.  1922 
D  &  Impt  Co  1st  cur  6s-.  1913 
NY&Greenw  L  guar  g  5s.  1946 
NYSusq&W,  Istref  g5s.l937 
Second,  gold,  4Hs...l937 
General,  gold,  5s 1940 


A-0 
J  -  D 
J   -  J 

M-N 
A-  O 


-  D 

-  D 
-N 

-  J 

-  O 
-M 

-  J 


J  -  J 
J  -  J 
M-N 

M-  N 


-  J 

-  J 

-  J 


M-  N 
M 


Sales  in 

Nov. 
(Par  val.) 


9,000 

2,000 

12,000 


1  20,000 
3,000 


S 
J 

N 
F 
F 
J 
D 
D 
J 
J 
O 
J 

A  -O 
Apr. 


M 

J 

J 

J 
J 

F  - 
M-N 
F  -  A 
M-  S 
M-  S 
J  -D 
J  -  J 
M-N 
A  -  O 
M-N 


M-N 
J  -D 
D 


-  J 

-  J 
-D 

-  A 

-  D 

-  J 

-  J 

-  J 

-  O 
-O 


M-N 


M- 
M- 
M- 
M- 
A  - 
J  - 
M- 
J  - 
J  - 
J  - 
J  - 
F  - 
A  - 
A  - 
J  - 
M- 
J   - 

Q- 
A  - 
M- 
J  - 
M- 
J  - 
F  - 
F  - 


18,000 


Price  about 
Jan.  3 
1910. 


106 


102      

109»A  1113^ 
102)4  103 


126  Ji  127 

90  Ji 

126       

126       

11414  IHJi 
109H  lllH 
94M 


PRICES  IN  NOVEMBER. 


Nov.  1. 


Bid. 
103 


101       

107  H  108 14 


87 
105 


89 
106 


96 
94 


961/2 
94^ 

94  y2 

9414    95 
93 


93 
104 

98 

98 
108 
109  M 


95  34 


98  M 


126       125  34 


4,000 
27,000 


10,000 

65,000 

119,000 

1,000 


93 
67 


93  34 
Sale 


15,000 


2,000 


6,000 


69,000 

6,000 

128,000 

112,000 


25,000 

1,000 

15,000 

83,000 


18,000 


1,000 


SOH    81 

96  H  Sale 

97  Ji  Sale 
113H  113?4 


1113^  113)4 
11234  114'  ' 


92 

116)4 
109^ 
100 
90  Vi 
120 


120^ 


102      Sale 
101^  102)4 
99  J^  100^ 
100       101 
127       


Ask. 


Nov.  30. 


Bid.       Ask 
103H 


100   103M  10214  104 
102   110   107?4  108J4 
100   102   100   103 


1225^  126 

85       

122       125% 
122       127)4 
112)i  112)4 
108 )g  112 
91         92 


89% 

105       106 


88)^  .... 
102       104 


QiVs 

....     94)4 

90)4 

92)4     95 
95 

'.'/.'.  100)4 

90  

104Ji 

97% 

97% 

105  

lOOJ^ 


125%  125)4 


91         93 
57%     61 


70)4     72)^ 

94  Ji  Sale 

97  J^  Sale 

113%  113% 


123%  124^ 

85       

122^  125% 
122^  127)^ 

112       

108)^  ni'A 
90%     91% 


Lowest. 


Sale  Prices. 


Highest. 


Sale  Prices. 


112%  Nov. 
109      Nov. 


112)4  Nov.    3 
109      Nov.  28 


90)4 

102       106 


83       

100)4  104 


92)^     95)4 
92)4  Sale 

92       

91         94 


901^ 

105)i 

94% 

93% 

105»4 

108 


100  >^ 


97  H 
97% 


125%  125)^ 


90         92 
58%     60 


09         70 

95^  Sale 

97^  Sale 

112% 


108)4 
111 


86         94 
11534  ^20% 


95%  Sale 
103%  104 
102%  104 

94  34  Sale 


85 
115 


100)4 


120 


98  Sale 
100%  102 

99  Sale 
95      Sale 

122% 


98 
101 
99 
92)4 
122^ 

93%  Sale  94 
99)4  103)4  101 
97       101       •"" 


99 


108)4  111 
111%  .... 


87  94 
115)4  118 
107 


100 


91)4  Nov.  14'   92       Nov.     9 


95       Nov.     2 
9214  Nov.  30 


92       Nov.  25 


95)4  Nov.     2 
92  )4  Nov.  30 


93)4  Nov.  17 


90      Nov. 16 
58)4  Nov.  28 


70       Nov.     4 

94:14  Nov.     2 

96%  Nov.  10 

113      Nov.  21 


111%  Nov.    7 


118^  Nov.    4 


85 
117 


120 
118 

99 
101% 
Sale 

93^ 


80 


94  )i 

83         84 
95 


1,000 
15,000 


4,000 
103',  066 


27,000 
128,000 
107,000 


96 

91 

72 

105 

111 


92 

74 
106 
112 


109)4 


113 


12134--.. 
100^  102 
106% 

105       

106  5^ 

99% 


100 


y/  lUl  IWU  IW^ 

92%    92^    90)4  Sale 


79 


91%  Sale 
84        85 


94       

91       Sale 
72        74 
104'^  105 
108% 


106)4  109% 


107)4 


8,000 


1,000 


1,000 
1.000 


12014 
lOOH 
103)4 
100  Vg 
103)4 


121 


120% 
88 
84 
76  %  Sale 


85% 


86         86)4 
82      Sale 
73  14  Sale 

115 

113%  115 
110       .  ... 

109       

125       128 

113 

102       

10234 

104       107 


9414 
102)4 
102 


79 


99       Nov.  22 


98       Nov.     1 

101       Nov.  10 

9854  Nov.     9 

93       Nov.  29 


93%  Nov.  1 
102)4  Nov.  26 
101       Nov.  11 

90)4  Nov.  14 


90)4  Sale 

84%     85 


94       

89         90 
72         74 

104)4 

108%  110 


106)4  108 


108% 


118% 
100% 
103)4 
100)4 


85)4 


75 


119)4 
86% 
85 
75% 


87         88 

76      Sale 

70      Sale 

109      115^ 

111)4  112 

112       115)4 


89 


122)4  124)4 

109)4 

100)4  -.. 

99       103 
100%  103)4 
100)4 

88         89 


119)4 

83%  85 
-_..  85 
74         75 


90       Nov. 17 


91)4  Nov.    5 
60      Nov.    9 


70)4  Nov.    7 

9554  Nov.  15 

97)4  Nov.  15 

113      Nov.  21 


RANGE  SINCE  JAN.  I. 


Lowest 


Sale  Prices 
105%  Oct.   28 


104  May  6 
108  Mch. 18 
103  34  Feb.  18 


123      July     5 
i23""'jufy     6 


111%  Aug.     3 

108)4  May    18 

88      July    13 


90%  Oct. 
101       May 


85      Sept.  29 
101  %  Sept.  27 


90)4  June  3 
92  )<•  Nov.  30 
90  July  15 
89%  Aug.  11 


90      May   20 

10514  Feb.   18 

96)4  Aug.  16 

96       Aug. 11 

108       Oct.      8 


119      Aug.  31 


highest. 


Sale  Pricea. 
106      Apr.  13 


104  May  fl 
110  Feb.  11 
104      Feb.  28 


127%  Jan.     8 
127"  FebT'lf 


114^  Mch.  30 

112      May   23 

93)4  Mch.    2 


91 
108 


Oct.    14 
Mch.  Ifl 


87  %  Jan. 
107      Mch. 


18 
21 


96 V4  Jan.  7 
92)4  Nov.  30 
94)4  Jan.  12 
95  %  Mch.    4 


90      May   20 

105%  Feb.  18 

98)4  Feb.     4 

98      Feb.  24 

108  Oct.  8 


119      Aug.  31 


111)4  Nov.  21 


118^  Nov.    4 


99)^  Nov.  16 


99      Nov.    7 
101)4  Nov.  14 
Nov.     4 
Nov.     1 


99 
95 


95  Nov. 11 
102)4  Nov.  26 
101%  Nov.  17 

92^  Nov.     3 


89      June    9 
53      July   26 


65      July   26 

93      Aug.     5 

94)4  Aug.     4 

111)4  May    16 


100      May     7 


108)4  Oct.    13 
111%  Nov.    7 


113      Mch. 11 
106      Oct.    29 

97%  May   26 


120      Mch.    5 


92)4  Nov.  10 


91       Nov.    1 


108)4  Nov.  22 
119J^  Nov.  26 


86)4  Sale 

74      Sale 

69      Sale 

109%  110 

111  14  Sale 

112      


122^  124)4 
104      109)4 

100^ 

99% 

99%  103 

100)4 

87 


85)4  Nov.  10 


91       Nov.    1 


108)4  Nov.  22 
120%  Nov.  11 


96)4  July   28 

100      July  28 

97?4  May     3 

91  June  9 
123%  June  15 

92  H  July  8 
102)4  Nov.  26 
100      July    18 

90  %  Aug.     4 


94)4  Feb.  26 
67      Jan.     8 


81^  Jan.     6 

97^  Feb.  11 

99      Feb.  18 

114      Jan.   13 


100      May     7 


111%  Jan. 
11434  Jan. 


7 
21 


11854  Nov.  4 
11034  Feb.  3 
101       Feb.  23 


120^  Jan.   24 


87%  Aug.  22 
83      Jan.   31 


94 

88 

72 

105 

106 


Aug.  22 
Apr.  7 
Jan.  11 
Sept.  21 
July   13 


10634  June    2 


108)4  Oct.    26 


85%  Nov.    2 


7434  Nov.  29 


86)4  Nov.  26 
74  Nov. 29 
68%  Nov.  28 


11134  Nov.  30 


123%  Nov.  11 


99%  Nov.  10 
101       Nov.  19 


75       Nov.     9 


88  Nov.  12 
70)4  Nov.  4 
70)4  Nov.     4 


112       Nov.     S 


123%  Nov.  11 


99%  Nov.  10 
101       Nov.  19 


118%  May 
100  Apr. 
104%  Oct. 
103  Mch. 
106%  Jan. 
99%  Feb, 
118      Oct. 


102  Jan. 

103  Jan. 
100)4  Jan. 

97)4  Feb. 
130%  Feb. 


7 
12 

6 
17 
14 


97%  Mch.  14 
104>^  Jan.  29 
105      Feb.  19 

94)4  Jan.     « 


9434  Jan.    27 
85      Oct.   17 


97^  Jan.   13 

91      Jan.   26 

74      Feb.  16 

105      Sept.  21 

111      Jan.     8 


80%  July   26 


107%  July  14 


108)4  Oct.    26 

122)4  Jan.  20 
100  Apr.  19 
106J4  Mch.  22 
103)4  Feb.  23 
106%  Jan.    10 

99%  Feb.  28 
118      Oct.   10 

87)4  Jan.     * 


67      July   27 


76J^  Jan, 


83  34  Apr.  29    88      Nov.  12 


64      July   28 

56      July   27 

113^  Feb.  11 

110      May   17 


120      Aug.  15 
114      Apr.     8 


99%  Nov.  10 
99      July   20 


89      May   16 


83      Mch.    8 

7334  Jan.     6 

113^  Feb.  11 

115      Feb.  28 


127 
114 


Mch.  11 
Apr.     8 


10334  Jan.  20 
1G434  Jan.     ."i 


93     Jan.    14 


*i« 

BONDS-STOCK   EXCHANGE  RECORD 

[Vol. 

LXXXXI. 

BONDS. 

Int. 
Peri- 
od. 

8ale»  in 

Nov. 
{Par  val.) 

Price  about 
Jan.  3 
1910. 

PRICES  IN  NOVEMBER. 

RANGE  SINCE  JAN.  1. 

N.  Y.  STOCK  EXCHANaE 

Nov.  1. 

Nov.  30. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Erie— (Con.)— N  Y  Susq  &  W— 

S 

Bid.       Atk. 

Bid.       Ask. 

Bid.       Ask. 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

Terminal,  1st,  gold,  5S-.1943 

M-N 

6,000 

110      114 

lOlVi 

.09      

.10      Nov.  25 

IIOM  Nov.  25 

108      Oct.    13 

LIO}^  Nov.  25 

Wllk  &  East. 1st  gu,  g  5s. 1940 

J   -D 

-  106 

98J4 

99      lOOJ^ 

101  H  Mch.  11 

01^  Mch.  11 

Erie  &  Pittsburgh.  See  Penn  Co 

Ev  «fe  In.  iBtcon,  gu,  g,  6s.  1926 

J   -  J 
J   -  J 
A  -  0 

"V,66o 

108      

112H  116 
101       102 

105^ 

110       

100  J^  101}^ 

106       

Ev  &  T  H— 1st  cons  g  6S-.1921 

110       ..    .. 

Ist  general  gold  5s 1942 

Mt  Vernon  1st  gold  6s-.lS23 

101       101 H 

lOlJ^  Nov.  15 

lOlM  Nov.  15 

101      Feb.  24 

102)^  June  11 

A  -  0 
A  -0 

107       

112 

Sull  Co  Brch,  1st  g  5s...  1930 

Cargo  &  Sou.     See  ChicM&StP 
r  la  Cent  &  P.     See  Seab  Air  L 

Fort  St  U  D  Co  1st  g  4  his.  .1941 

J   -  J 
J   -  J 

89       

85H 

86       

87 

86       

88^  Aug.     4 
84      Sept.  29 

92      Aug.     6 

Ft  W  &  Rio  Gr,  1st  g  4s.  . .  1928 

82 

87      Mch.     6 

p  al  H  &  San  A.     See  So  Pa  Co 
V»alv  H  &  H  of  1882,  lst,5s,'13 

A  -0 

95H     99 

95hi     99 

Ga  &  Ala.     See  Seab  Air  Line 

Ga  Car  &  Nor.     See  Seab  Air  L 

Georgia  Pacific.     See  South  Ry 

Gila  V  G  &  N.     See  Sou  Pac  Co 

Gouv  &  Oswegat.  See  N  Y  Cent 

Gt  No— C  B  &  Q  coll  tr  4s_  1921 

J  -  J 

966,000 

96^  Sale 

96      Sale 

95  H  Sale 

951^  Nov.  23 

96 J4  Nov.    4 

94  H  June  30 

97  V^  Jan.   21 

Registered July  1921 

St  Paul  Minn  &  Manitoba— 

Q-  J 

14,000 

96  H 

96 

9514  Nov.  22 

95M  Nov.    3 

94M  July      1 

96J^  Jan.    15 

Consol  mortgage  4s       1933 

J  -  J 

98^  101 

99       100 

98      Aug.  22 
125  Va  July     9 

100      Apr.  14 
128^4  Jan.      4 

1st  consol,  gold,  6s  .      1933 

J   -  J 

127H  130 

124>^  127M 

125^  127M 

Registered                  1933 

J  -  J 
J  -  J 

1,666 

126       

Reduced  to  gold  4  3^s.l933 

106  Ji 

104      105  M 

104      106 

lOGYs  Nov.  22 

1061^  Nov.  22 

103J4  July   20 

107?^  Jan.   2ft 

Registered                  1933 

J   -  J 

M-  N 

Dakota  Ext,  gold,  6s 1910 

\0\M  101  H 

100      Oct.   19 

1015^  Jan.    10 

Mont  Ext,  1st  gold  4s...  1937 

J   -D 

5,666 

97  M    99 

97^ 

95         981^ 

97J^  "Nov.     4 

98 H  Nov.  28 

97 J^  Nov.    4 

lOOH  Feb.  14 

Registered                       1937 

J   -D 
J   -  J 
A  -  0 

-     98  H 

Pac  Ext,  sterling  gu  4s     1940 

9454  100 
98  >i 

E  Ry  M,No  Div.lst,g,4s_  1948 
Registered                       1948 

9514 

95  »^ 

9954  Jan.     4 

9954  Jan.      4 

A  -0 
J  -  J 

Mlnneap  Un  1st,  g,  6s     1922 
Mont  C,  1st,  gu,  g,  6s.      1937 

4,000 

112 

114           .    . 

1141^  Nov.  22 

114}^  Nov.  22 

113      Jan.     4 

114!^  Feb.     2 

J   -  J 

8,000 

\27%  130 

125H 

126M  128 

126  Ji  Nov.  29 

127       Nov.     3 

125      Aug.  10 

129      Jan.      4 

Registered                       1937 

J   -  J 
J   -  J 

Ist  guar,  gold,  5s 1937 

5,000 

iii'H  uVVk 

iiiH  urn 

lllM  114 

112M  Nov.  10 

112M  Nov.  10 

110      July   27 

113J^  Mch.  23 

Registered                  1937 

J  -  J 
J   -D 

Will  &  S  F,  1st,  gold,  5s' 1938 

113      

112     

112       

Greenbrier  Ry.     See  Ches  &  0 

G&ShI,  1st  rf&ter5s,g,Feb  1952 

J  -  J 

94  H  Sale 

87         89 

89 

87      Oct.    25 

94J^  Jan.     3 

Registered Feb  1952 

J  -  J 

Uan  &  St  Jos.     See  C  B  &  Q, 

1 

"ock  Val.  1st  con,  g,  4  J^s.1999 

J   -  J 

19,000' 

102  %  Sale 

102      Sale 

lOOV^  102}i 

101)4  Nov.  26 

102H  Nov.     1 

99  Ji  June     2 

104      Feb.     1 

Registered                           1999 

J   -  J 
A  -  0 
F  -  A 

Col  &  H  V,  Istextg4s..l948 
Col  &  Tol  1st,  ext,  4s       1955 

98 

93        9?i          95 

95      Jan.   28 

95  H  May   19 

98}^    99 

92       

92       

Housatonic.     See  N  Y  N  H  &  H 

H  &  Tex  Cent.     See  So  Pac  Co 

Illinois  Central— 1st  g  4s     1951 
'     Registered 1951 

J   -  J 
J   -  J 
J   -  J 

"  '5,666 

106^  Sale 
102  H 

104      June     3 

105 M  Jan.     3 

iBt,  gold.  3)^s 1951 

92 

87  H     91 

873^ 

90H  Nov.  16 

90%  Nov.  16 

90      May   24 

92      Jan.   28 

Registered                       1951 

J   -  J 
A  -  0 
A  -  0 
M-  S 
M-  S 
A  -  0 

Extended.  1st.  g,  3HsIIl951 
Registered                       1951 

87       

87           -    - 

let,  gold,  3s.  sterling" III  1951 
Registered .                   1951 

^  Collateral  trust  gofd  4sIIl952 
Registered                       1952 

1,000 

100?i 

lOOYs 

99  H  Sale 

99H 

99J^  Nov.    2 

99J^  Nov.     2 

99      June     3 

10054  Jan.     4 

A  -0 

M-  N 

11.000 

1st  refunding  4s .    1955 

97  ^     98  >i 

97^     97H 

971^  Nov.  16 

98H  Nov.     9 

96      Aug.  10 

99 5i  Jan.   29 

Purchased  lines  3  V^s         1952 

J    -  J 

84^ 

855^ 

85  H  May   27 

87      Mch.  23 

Coll  ti  g  4s,  L  N  0  &  T.    1953 

M-  N 

"2,666 

100      

98H     99M 

97  H     99 

99      Nov.    9 

99       Nov.     9 

97)4  July    11 

100^  Feb.     2 

Registered 1953 

M-  N 
J   -  D 

1,000 

99H 

102 

95K     97)^ 

96 

96       Nov. 16 

96       Nov. 16 

96      Nov. 16 

96      Nov. 16 

Cairo  Bridge,  gold,  4s...  1950 
Registered                       1950 

J   -  D 
J   -  J 
J   -  J 
F  -  A 

...  101 

Lou'v  div&  term,g,3'i^s"l953 
Registered  ..                  1953 

88^ 

84  H     90 

90 

87  Vg  May   16 
83H  Nov.  18 

88 V4  Jan,   21 

10,000 

89 

106       

83)4  Nov.  18 

83M  Nov.  18 

83^  Nov.  18 

Middle  Div,  regis,  5s  '"l921 

102       

102       

Omaha  Div,  1st,  g,  3s..  1951 

St  Lou  Div  &  term,  g,  3s.  1951 

Registered                       1951 

F  -  A 
J   -  J 
J   -   J 
J   -  J 
J   -  J 
J   -   J 
J    -  J 
F  -  A 

79  H 

77  54  Mch.  28 

77  H  Mch.  28 

.      .     79 

79 

Gold,   3^3       1951 

89 

87  yz    89 

87         89 

8854  Feb.     7 

89      Feb.  10 

Registered                  1951 

Springf  Div  1st  g's'HsII  1951 
Registered                       1951 

89  *A 

85       

87 

Western  Lines  1st V4sII  1951 
Registered                      1951 

97  H  100 

95  M 

95  Vi 

95      July    14 

98      Apr.  12 

F  -  A 
J   -  D 

Belle  &  Carond,  1st  63     1923 

U7H 

111       

117H  May   12 

117  H  May   12 

Garb  &  Shaw,  1st    4s,  g  1923 
Ch  St  L  &  N  0.  gold,  6s   1951 

M-  S 
J   -  D 

95       

117       118 

94       

1191^ 

94 

95  M  Oct.    24 
11454  May    10 

99      Feb.     3 

112H  119H 

119      Feb.  21 

Registered                      1951 

J   -D 
J   -D 
J   -D 
J  -  D 

116      118 

112       115 

112       115 

118      Mch.    4 

118      Mch.    4 

Gold  3Hs                      1951 

Registered 1951 

Memphis  Div,lst,g,4s.l951 

96li 

97  H  Mch.  11 

97  J^  Mch.  11 

Registered 1951 

St  L  So,  1st,  gu,  g,  4s   1931 
Ind  BI  &  W.     See  ClevCC'&StL 

J   -  D 
M-  S 

Ind  Dec  &  W.     See  Cin  H  &  D 

Ind  111  &  la,  1st,  gold,  4s.    1950 
Intern  &  GtNo— 1st,  g.  6s  1919 

J  -  J 

M-  N 

'27",  666 

97         98  H 
109H  110 

95       

1 07       Sale 

95 

95       Mav    26 
107       Oct.    29 

98      Jan.    15 

107       108 

107      Nov.     1 

107  H  Nov.  23 

11054  Jan.    19 

2d.  gold,  5s                        1909 

M-  S 

107 

10654  Jan.      8 

103       Oct.    10 

15       Nov.  22 

112      Apr.  22 

Trust  Co  certificates 

22,000 
6,000 

107      Sale 
45  H 

1021^  104 
5H     16 

102'/$  103 
14H     15 

103      Nov.  19 
15       Nov.  22 

103      Nov. 19 
15V^  Nov.  19 

11254  Mch.  24 

3rd,  gold,  4s 1921 

M-  S 

35      Feb.     8 

Iowa  Central,  1st,  gold.  5s  1938 

J   -D 

3,000 

106  Ji  Sale 

104K 

104M  105H 

1051^  Nov.  16 

105J4  Nov.  17 

102      May     9 

10654  Jan.     5 

Refunding  gold  4s 1951 

M-  S 

3,000 

76        76  H 

70 

70 

70       Nov.  26 

70       Nov.  20 

09  >4  Aug.     1 

77  J^  Mch.  10 

Jack  Lans  &  .Sag.  See  Mich  Cen 

James  F  &  Clear  1st  4s         1959 

J   -D 

24,000 

94         94  H 

94         94)^ 

94      Nov.  18 

94)'^  Nov.  26 

94      Sept.  26 

94  H  Oct.   15 

If  all  All  &  G  R.     See  L  S  &  MS 
»*-an  &  Mich.     See  Tol  &  0  C 

K  C  Ft  Sc  &  M.     See  St  L  &  S  F 

K  C  &  M  Ry  &  B.     SeeStL&SF 

K  C  &  Pacific.     See  Mo  K  &  T 

Kan  City  South,  Istg,  3s..  1950 

A  -  0 

27,000 

72*A    73  H 

73  H  Sale 

73H  Sale 

73>i  Nov.  25 

73J^  Nov.  10 

71 H  July     9 

74      Feb.  16 

Registered 1950 

Ref  &  imp  5s April  19.50 

A  -  0 

J   -  J 

27,000 

102  J^  Sale 

166      161 

100^  101  H 

100      Nov.  10 

101  H  Nov.  21 

99  H  J'llV      6 

103      Jan.     7 

Kansas  C  Term  1st  4s          1960 

J   -  J 

5,000 

97\4 

98      Nov.  15 

98       Nov.  28 

1  98       Nov.  15 

1 

98      Nov. 15 

Kentucky  Central.     See  L  &  N 
Keok  &  Des  M     See  C  R  I  &  P 

Knoxville  &  Ohio.     See  Sou  Ry 

I  ake  E  &  W,  1st,  gold.  53.193*7 

*-•     2d.  gold,  5s 1941 

North  Ohio  Ist  gu  g  5s     1945 
L  Sh  &  Mich  So.     See  N  Y  Cent 

J   -  J 

5,000 

112^ 

108H 

110      110^ 

1095^  Nov.  21 

UOK  Nov.  11 

108  H  Sept.    6 
106}^  Feb.  16 
108>^  Feb.  21 

112?^  Jan.   13 

J   -  J 
A  -  0 

107 

107 

107 

106!^ 

107^  Mch.    1 

110}^ 

105       111 

112      Jan.    17 

Leh  V(NY)lst  gu,g,  4J^s.l940 

J   -  J 

16,000 

106  J^  107 

105       107 

1061.^ 

106      Nov.  11 

107      Nov.  28 

105M  June  18 

108^  Jan.   28 

Registered 1940 

J   -  J 

2.000 

106^ 

103  J^ 

104       

105      Nov.  25 

105       Nov.  25 

105      Nov.  25 

105       Nov.  25 

Leh  V  (Pa)  gen  con.g,  4s-   2003 
Leh  V  Ter  Ry  Ist  gu,  g,  53. 1941 

M-  N 
A  -  0 

1,000 
5,000 

97      Sale 
116      115H 

98      Nov. 14 
113      Nov.    9 

98       Nov. 14 
1135^  Nov.  22 

9ry%  Sept.  29 
112>^  Oct.    31 

98       Nov.  14 

1121/^  114 

iis     ii3H 

1155i  Feb.    18 

Registered .1941 

Leh  V  Coal  Co.  1st,  gu,g,5s.l933 
Registered                           193.3 

A  -  0 
J    -   J 
J   -   J 

114 

106      

106}^ 

166^  iio 

First  Int  reduced  to  4s.    1933 
Leh  &  N  Y— 1st  gu,g,  4s..  1945 

Registered 

Elm  C  &  N,  1st  pref  63..1914 

J   -   J 
M  -  S 

g'iii 

'93M  '9.5" 

'93 'J4  Mch."  16 

'95""janr27 

M-  S 
A  -0 

95% 

102      

102       

102     

lOlH  Feb.  17 

l6i^'  Feb.   17 

Gold,  guar,  5s 1914 

Leh  &  Uud  R.     See  Cent  of  N  J 

A  -  0 

lOOH 

100       

100     

Leh  &  Wilkesb.     See  Cent  N  J 

Leroy  &  Caney  Val.     See  Mo  P 

Long  Dork      See  Erie 

1 

1                           ' 
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BONDS. 

Y  STOCK  EXCHANQE 


Long  Isl  1st  con,  g,  5s.  July  1931 
1st  cons,  gold,  4s  -.July  1931 
Gen,  g  4s 1938 

Ferry,  g,  4Hs 1922 

Gold,  4s.. .1932 

Unified  gold  4s 1949 

Deb,  gold  5s. 1934 

Guar,  ref,  g,  4s 1949 

Registered 1949 

Bklyn  &  Mon,  1st,  gu,g,6s,'ll 

1st  5s  1911 

N YB&MB.'co'n.'i;^  5sIII  1935 

NY&RoBch,  1st,  g,  5s. -1927 

NShBch,  1st  con,gu5s,Oct'32 

Louisiana  &  Ark,  1st  5s...  1927 

Louisville  &  Nashville — 

General  gold  6s 1930 

Gold  5s. 1937 

Unified,  gold,  4s 1940 

Registered 1940 

Coll  trust,  gold,  5s. 1931 

E  H  &  Nash,  1st,  g,  6S-.1919 
Louis  Cin  &  Lex,  g,  4J^s.l931 

N  O  &  M,  Ist.g,  6s 1930 

N  O  &  M,  2d,  g,  6s 1930 

Pensacola  div,  g,  6s 1920 

St  Louis  div,  1st,  g,  6s..  1921 

2d,  gold,  3s.. ..1980 

Atl  Knox  &  Cin  div,g,4s-1955 
AtlKnox&No,  1st,  g,  5s_  1946 
Hend'son  B'ge,lst  s  f,6s,gl931 
Kentucky  Central,  g,  4s-1987 
L&N&Mob&M  lstg4Hsl945 
L&N-Sou  Mon,  joint,  4s.  1952 

Registered July  1952 

NFl&Shef ,  1st,  gu,  g,  5s.  1937 
Npt&CinB  gen  gu  g,  4  Hsl945 
Pens  &  Atl,  1st,  gu,  g,  6s  1921 
S  &  N  Ala,  con,  gu,  g,  5s.  1936 
Lo&JeffBridgeCo,gu  g,  4s_1945 
L  N  &  A  Ch.   See  Chic  Ind  &  L 

MahoningCoal.     See  LS&MSo 
anito  S  W  Coloniz,  g,  5s  1934 
McK'pt&BVern.   SeeNYC&HR 

Mex  Cent,  con,  gold,  4s 1911 

2d,  con,  inc,  g,  3s,  Tr  certfs 
Equip  and  coUat,  g,  5s..  1917 

2d  Series,  gold,  5s 1919 

Mex  Internat,  1st  con,  g,  4sl977 

Stamped,  guaranteed 1977 

Mex  Northern,  1st,  gold,  6sl910 

Registered 1910 

Michigan  Central.  See  N  Y  Cent 
Mid  Term,  1st,  g,  s  f,  5s_..1925 
Mil  L  S  &  West.  See  Chic  &  N  W 
Mil  &  North.  See  Ch  M  &  St  P 
Minn  &  St  L,  1st,  gold,  7s_  1927 
Pacific  Ext,  1st,  gold,  6s.  1921 
S  WExt,  1st,  gold,  7s-.. 1910 

1st  cons,  gold,  5s 1934 

1st  &  refund,  gold,  4s 1949 

Des  M  &  Ft  D  1st,  gu,g,4sl935 
Minn  &  St  L,  gu.  See  B  C  R  &  N 
M  St  P  &  S  S  M,  con,  gold,  4s, 
stpd,  payment  of  int  gU-1938 
M  S  S  M  &  Atl,  1st  gold,  4s, 
stpd,  payment  of  int  gu_  1926 
Minneap  Un.  See  St  P  M  &  .M 
Mo  Kan  &  Okla.  See  M  K  &  T 
Missouri  Kansas  &  Texas — 

1st,  gold,  4s. 1990 

2d,  gold,  4s June  1990 

1st  extension,  gold,  5s..  1944 

1st  &  refund  ratge,  4s 2004 

General  s  f,  4Hs 1936 

St  Lou  Div,  1st,  ref,  g,  4s2001 
Dal  &  Wa,  1st,  gu,  g,  5s.  1940 
Kan  C  &  Pac,  1st,  g,  4s.  1990 
Mo  K  &  E,  1st,  gu,  g,  5s.  1942 
MoK&Ok  1st,  gu,  5s.  .1942 
MK&T  of  T  lst,gu,g,5s.l942 
Sher  Shr'v&So,lst,gu,g,5s.'43 
Tex  &  Okla,  1st,  gu,  g,  5sl943 
Missouri  Pacific — 

1st  consol  gold  6s  - 1 920 

Trust,  g,  5s,  stamp. Jan  1917 

Registered Jan  1917 

1st,  coll,  gold,  5s 1920 

Registered 1920 

40-year  gold  loan  ,4s 1945 

3d  7s  ext  at  4% 1938 

1st  &  ref  conv  5s 1959 

Cen  Bch  Ry,  1st,  gu,  g,  4sl919 

Cent  Br  Un  Pac,  1st,  g,  4sI948 

Leroy&CValAL,lst,g,5s- 1926 

Pac  R  of  Mo,  1st,  ext  g,4sl938 

2d  extended,  gold,  5s.  1938 

St  Louis  Iron  Mt  &  South — 

Gen  con  ry&ld  gt,  g,  5sl931 

Gen  con  stpd,  gu,  g,  5sl931 

Unif  &  ref,  gold,  4s...  1929 

P^egistered 1929 

River&Gulf  div,  Ist.g  4s'33 

Verdigris  V  I&W,lst  g,5s,  '26 

Mobile  &  Birm.    See  South  Ry 

Mobile  &  Ohio,  new,  g,  6s.  1927 

1st  extension,  g,  6s.  July  1927 

General,  gold,  4s 1938 

Montgom  Div,  1st,  g,  5s.  1947 

St  L  &  C  coll  tr,g,4s.May  1930 

Guaranteed,  gold,  4s..  1931 

CoUat  trust,  4s.  See  Southern 

Mohawk  &  Mai.  See  N  Y  C  &  H 

Monongahela  Riv.  See  Bait  &  O 

Montana  Cent.  See  St  P  M  &  M 

Morgan's  La  &  T.  See  So  Pac  Co 

Morris  &  Essex.    See  D  L  &  W 

Nash  Chat  &  St  L— 1st,  7s,  '13 
1st,  con,  gold,  5s 1928 

Jasper  Bch,  1st,  gold,  6s.  1923 
McM  M  W  &  Al,  1st,  6s.  1917 

T&PBch.  1st,  6s 1917 

Nash  Flor  &  Shef.  See  Lou  &  N 

Nat  Rys  Mex  prior  lien  4  Hsl957 

Guaranteed  general  4s..  1977 


Int 
Peri- 
od 


Q 

Q 

J 

M 

J 

J 

M 

M 

M 

M 

A  ■ 

M- 

Q- 
M- 

J 
M 

J  ■ 
J  • 
M. 
J  ■ 
M- 
J 

J   ■ 
M 
M 
M 
M- 
J    ■ 
M- 
J   • 
M- 
J   ■ 

Q- 
F  ■ 
J  ■ 
F  ■ 
F  ■ 
M 


J   -D 


J  - 


J   - 

F  - 
M- 
M- 
J  - 
A  - 
M- 
F  - 
A  - 
M- 
M- 
J  - 
M- 

M- 
M  - 
M- 
F  - 
F  - 
M- 
M- 
M- 
F  - 
J  - 
J  - 
F  - 
J   - 

A  - 
A  - 

J  - 
J  - 
M- 
M- 

J  - 

Q- 
M- 
F  - 


Sales  in 

Nov. 
(Parval.) 


J  -  D 


I 

2,000 


2.000 


14,000 


128,000 
10,000 


6,000 

1,000 

15,000 

1,000 


11,000 


1,000 


6,000 


107,000 


5,000 


1,000 


Price  about 
Jan.  3 
1910. 


Bid. 
112 

97' 
98 
90 
94 


Ask. 
112H 
102 

99 
101  Ji 

97 

95 


98  H 


lOOH 

100       

106       

:03      106 ; 

\Q2% 

961^  .... 


116 
114 
100 


1,000 
3,000 


1,000 


80,000 

36,000 

2,000 

4,000 

25,000 


2,000 


35,000 
3,000 


3,000 

25,000 
17,000 


2,000 


16,000 


142,000 
2,000 


1,000 
37,000 


13,000 
38',6o6 


3,000 


9,000 


3,000 
7,000 
4,000 


181,000 
4,000 


107 

lllH 

106 

124  J^ 
\\9.H 
107 
114J^ 

68 

93  5i 
107 


116J4 
117 
Sale 
99 


107  H 
126 

ios 

116H 

75 

93  54 
113 


96 
106 
91% 


104 
101 
109 
110 


113 


93 


100   

96  Ji  97 


PRICES  IN^NOVEMBER. 


Nov.  1. 


Ask. 


Bid. 

110      

100 

93  >^  97 
97  >^  Sale 

97 

93         96 


96 


9714 
97  M 


Nov.  30. 


Bid.  Ask 

110  

96  100 
91?-:;  95M 

97  M  99 
91  97 
94  95 


Lowest. 


Sale  Prices 
1101^  Nov.    2 


961^  Sale 


103      

101       

101       

9VA     96 

114M  1153^ 

"97  j-^ 


Sale 


108 
112 
104 
121 
115 
105M 
113 
68 


106 


103 
101 
101 


11514 


99      Sals 


111 


101 J^ 
103 

9iH 
102 


95  H 


95 

105  3^ 
91 


96  Ji 


132 
109 


89 


102 

108^ 
82  H 
91  M 


9914    9914 
98V^    99H 


99  H 
87^ 
104}^ 
85  K 
90  ?i 


10314 
92 

107  M 


Sale 

Sale 

106 

Sale 

Sale 


Sale 
110 
106  14 
105  H 
108 
105?^  Sale 

110'^ 

101 H  1015-^ 


102      102^ 


81  Vs  Sale 
953^  .... 
95        95  Vi 
9i%    94.% 
86       


lOQVi 
111 


109  Ji  110  H 

llOH 

85^    86  H 


87  J4    88 


120 


90 


121^ 

118>^ 

91 

111^ 


96 


108^  llOH 

imy^  \\Q)4 
115     

108^ 

108  J4 

94  H  Sale 
88  %  Sale 


97  M  Sale 
841^  Sale 
102      103)4 
8034    81 M 
85        80 


105       

98       

llOK 

109M  114 
96 


102J^ 

99         99  M 


76 


130 
111 


107 

72 


108M 
75 
92 


97M     97H 


100J4 

89  J^     91  ]4 
109H  llOJ^ 
106?i  Sale 
\QiYi  106M 

...  109 
104       109 

107       110 
1013^  Sale 


108      

111       

104)4  Sale 

121^  Sale 

11734 

10514  111 

\13H 

86 


10134 
103 
94)^ 
102 


92)4 


95)4 


90 


107'^  112J^ 

98  

llOM 

HI  114 
94 


82)^  .... 
993^  100 


76 


130 
101 


107)4  107M 
...     74 


9GV8    97 
92H  -.. 


97  J^  [Sale 

84  85 
102       103 

7934     81 

85  85J-I 


100)4  102 


77^  79 

98% 

93  93  M 

9234  93 

83)4  86 


110)4  11534 

107^  107^ 

106M 

84M     85 


84M  Sale 


117^  122 
114^  117H 
85         90 

10934 

80       

94         94  M 


106?i  Sale 

1103i 

11534 

1063€ 

\O6V2 

94  M  Sale 
90M 


101 
89?^ 
109)4 
107  34 
IM 
104 

10514 

10834 
10134 


90  Ji 


106  M 

109 

109 

109 
Sale 


101 

76^ 


101)4 


9234 

92 

83H 


77  y2 
98y2 

Sale 
93 
86 


107  34 
106M 


9834 
llOJ^ 

Sale 


84  34 


843i 
"84?^ 


117%  121 
11334  115M 
85         90 

10934 

80       

93         98 


10614  106^ 

110       

115)4 

10634 

106"4 


94M     94)4 
89^     9034 


97H  Nov.    1 


96 J^  Nov.  15 


Highest. 


Sale  Prices. 
112Ji  Nov.    9 


RANGE  SINCE  JAN.  1. 


983^  Nov.  21 


97       Nov.     5 


9734  Nov.    1 
97M  Nov.  17 


1043-g  Nov.  16 
121^  Nov.  30 
11834  Nov.  3 
10534  Nov.    9 


94M  Nov.  28 


112)4  Nov.  11 


110      Nov.    3 


99      Nov.    3 


79       Nov. 15 


132      Nov.  23 


108      Nov.  18 
72      Nov. 16 


9634  Nov.  22 


97      Nov. 

84  Nov. 
102       Nov. 

80  Ji  Nov. 

85  Nov. 


8934  Nov.  23 


10634 
102 


Nov. 
Nov. 


1053^  Nov.  25 


109Ji 
101  H 


Nov. 
Nov 


10034  Nov. 
Nov. 


77 


92^ 
92 


Nov. 
Nov. 


UOH  Nov. 
107)^  Nov. 


SiH  Nov. 
8434  NoV. 


10934  Nov. 


94      Nov. 


10634  Nov.  25 
110  Nov.  7 
11514  Nov.    2 


99      Nov.  25 
97H  Nov.  17 


104)^  Nov.  30 
121  Vs  Nov.  30 
11814  Nov.  3 
10534  Nov.    9 


Lowest. 


Sate  Price. 

11034  Nov.    2 


93 
97 


Sept.  23 
Sept.  20 


93  34  Mch.  24 


94M  June     3 
94      May     3 


Higheat. 


Sale  Price. 
112      Feb.  24 


97^  Mch.  24 
100>i  Feb.     8 

'95"  Feb". '21 


100      Mch.  IS 
94      May     3 


95      Nov.    4 


11234  Nov.  11 


110      Nov.    3 


112>i  May 
11234  Sept. 
96^  July 
97H  Nov. 
107  July 
lll>i  June 
103  Apr. 
1215-^  Nov. 
118!4  Nov. 
10534  Nov. 
113      Sept. 


91      July  20 


9434  Nov. 

102      Aug. 

89  34  Aug. 


106  M  Aug.     6 


1103iOct.    18 

10914  July   26 

88)4  Aug.  15 


99M  Nov.  23 


79      Nov. 15 


132      Nov.  23 


96  54  Jan.     6 


75 

Feb. 

25 

79 

Nov. 

15 

100 

May 

13 

131      May     9 


73      Nov.    7 


100  H  June  17 

108      Nov.  18  102^  July   25 

67  3^  Sept.  29 

87      Mch.  30 

96  Va  Aug.  30 
98)4  Jan.    12 


96)4  Nov.  22 


9854  Nov. 
8534  Nov. 


103 

81k 


Nov. 
Nov. 


85J^  Nov. 


89J^  Nov.  23 


106  Ji 
10434 


Nov. 
Nov. 


10534  Nov.  25 


110 
101 M 


Nov 
Nov. 


101 M 

77  jl 


Nov. 
Nov. 


22 


93  M 
92 


Nov. 
Nov. 


nOH  Nov.    9 
107^  Nov.    5 


85      Nov.    3 
Sij^'NoV."   4 


10934  Nov.    9 
"94  "Nov  ."22 


9634  June  16 
82  June  3 
100  Aug.  1 
78  34  Sept.  7 
8i}i  July     9 


105  June  23 

89  J^  Nov.  23 

106  July  20 
103  Julv  13 
10034  June  10 


105      Mch.  29 

107      Aug.  29 

100      July   20 

99  ^^  Mch.  23 

100      May   25 


106M  Nov. 
110;^  Nov.    2 
115J4  Nov.    2 


75      Aug.     1 


89)4  July  27 
9134  Sept.  12 
86      Jan.    29 


96H  Oct.    31 
110      Sept.  29 

105)4  Aug.    9 

81' "Aug.' 15 


82  M  Aug.     2 
10234  Jan.    11 

115      Aug.    9 

114)4  Sept.  12 

86)4  Sept.  22 

107      Sept.  29 


94      Nov. 21 


11054 
114 
100  V^ 
97  M 
110 
115 
106 
125^4 
11834 
110)4 
114 


Mch.  16 
Apr.  7 
Jan.  n 
Nov.  17 
Jan.  19 
Oct.  22 
Mch.  8 
Jan.  4 
Nov.  3 
Mch.  1 
June  24 


9534  Feb.  28 


9734  June    9 

105  34  Jan.    10 

92      Jan.    18 


11234  Nov.  11 


110)4  Feb.     1 

114      Mch.    6 

94      Oct.   31 


9934  Nov.  23 


77 

79 

100 


Mch.  30 

Nov.  15 
May   13 


132      Nov.  23 


101      Feb.  14 

109      Feb.     1 

81  )4  Jan.   26 

91  ?4  Jan.   26 


100      Jan.   26 
98  H  JaQ>   12 


100      Jan.  11 

87  H  Jan.  4 

105      Jan.  22 

85)4  Jan.  3 

90J4Jan.  3 


105  June  23 
93)4  Jan.  18 
113  Jan.  12 
108)4  Sept.  23 
105)4  Mch.    3 


i05)4Jan.   24 


11 
102 
99 
102 


1  Mch.  22 
14  Jan.  13 
54  Mch.  23 
%  Mch.  21 


81  Va  Jan.     6 


c96  Jan.  21 
95  Mch.  28 
87)^  May   23 


1005^  Jan.    11 
113      Feb.   14 

110      Jan.    12 


86      Feb.  18 


87  54  Jan.     < 
10234  Jan.    11 

121 34  Jan.    16 

117)4  Mch.    1 

90      Jan.   25 

109  H  Oct.   25 


1  106  34  Sept.  26 
108)4  Feb.  15 
115J^  Nov.    2 


9434  Nov.  25 
8954  Nov.  18 


9454  Nov.    4 
8954  Nov.  18 


9334  July 
87  H  Aug. 


96      Feb.  14 


llOK  Jan.  27 
noil  Mch.  30 
115%  Nov.    2 


9654;  Mch.    3 
92  H  Mch.  24 


28 


BONDS-STOCK  EXCHANGE  RECORD. 


[Vol.   lxxxxi 


BONDS. 

N  Y  STOCK  EXCHANGE 


Int. 

Peru 

od. 


3  - 
J  - 
M- 
M- 
F  - 
F  - 
F  - 
F  - 
J  - 
J  - 
J  - 
J  - 
A  - 
J  - 
J  - 
M- 
F  - 


Sales  in 

Nov. 
{Par  val.) 


Nat  of  Mex  prior  lien,g,4  Hsl926 

ist  consol,  gold,  4s 1951 

N  H  &  Derby.  See  N  Y  N  H  &  H 
N  J  Junc'n  RR.  See  N  Y  Cent 
Newp't  &  Cin  B'ge.  See  Lou&N 
N  O&N  E  prior  l'n.g,6s.Novl915  A 
N  Y  B  &  Man  Beach.  See  L  Isll 
N  Y  Central  &  Hudson  River — 

Gold  mortgage,  3  I4s 1997 

Registered 1997 

Debenture,  gold,  4s 1934 

Registered 1934 

Lake  Shore,  coll,  g,  3  I4s.  1998 

Registered 1998 

Mich  Cent,  coll,  g,  3J^S-1998 

Registered 1998 

Beech  Creek,  1st,  gu,  4s.  1936 

Registered .1936 

2d,  guar,  gold,  5s 1936 

Registered 1936 

Bch  Cr  ex  1st  gu  g  3  )^sFeb'51 
Cart  &  Ad,  lst,gu,g,4s  1981 
Gouv  &  O,  1st,  gu,  g,  5s_  1942 
Moh  &  Mai,  1st,  gu,  g,  4sl991 
N  J  June  R,  gu,  1st,  4s..  1986  . 
Registered  certificates.  1986  F 
NY&Harlem,g,  3>^s..2000  M- 
Registered 2005 

f',  Y  &  North,  1st,  g,  5s.  1928 
_;y&Put  1st  con  gu  g  4s.  1993 
pr  &  Mont  1st  gu,  g,  5s. 1916 
ine  Creek,  reg,  guar  6s_l932 
RW&O,  con,  1st  5s_  July  1922 
Os&R,  2d  gu  g  5s. May  1915 
RW&OTR  1st  g  5s.  July  1918 
Rutland  1st  cons  g  4  J^s  1941 
Og  &  LCh,lstgug4s.l948 
Rutl'd-Can  1st  gu  g  4s  1949 
St  Law  &  Ad,  1st,  g,  5s.  1996 

2d,  gold,  6s 1996 

Utica  &  Bl  Riv,  gu,  g,  4s  1922 
Lake  Sh  &  M  S,  g,  3  Hs. .  1997 

Registered 1997 

Debenture,  gold,  4s     1928 

25;year,  gold,  4s 1931 

Registered 1931 

Kaj  A  <fe  GR  1st  gu  c  5s.  1938 
Mahon  Coal  RR,  1st,  5s  1934 
?M\^.^  L  E— 2d  g  5s  Jan  1928 
PittsMcK&Y,  1st  gu  6s.  1932 

2d,  guar,  6s 1934 

McK  &  Belle  V.  1st,  g,  6sl918 
Michigan  Central  5s.        1931 

Registered 1931 

4s----.-- 1940 

Registered 1940 

Jack  L  &  S,  gold,  3  J^s.1951 

1st.  gold    3 Hs 1952 

20-yr  deb  4s 1929 

»T  S?:^?!*^^o*"''  Ist.gu  g  3s  1989 
N  YChic&St  L,lst,g,4sl937 

Registered 1 937 

25-year  debenture  4s.  1931 
West  Shore,  1st,  4s,  gu     2361 

XT  Registered 2361  - 

..T  ?rX  9?"*  Lines  eq  tr  5s. .  19141 M 
5  V  t  p/eenwood  L.  See  Erie 
N  Y  &  Har  See  N  Y  C  &  H  R 
S  Yr  l-^^^^  West.  See  DL&W 
N  Y  LakeErie&West.  See  Erie 
N  Y  &  Long  Bch.  See  Cent  N  J 
N  Y  New  Haven  &  Hart — 

Non-con V  deben  4s 1 955  « 

Non-con V  deben  4s  1956  M 

Convertible  deben  3  Hs.  1956  J 
Convertible  deben  6s...l948lJ 
Harlem  H  Port  Clies  Ist  4s'54|M 
Housaton  RR,  con.  g  5s.  1937|M 
.,  NH&JDerby  con,coun  5s.l9l8|M 
N  Y  &  Northern.  See  N  Y  Cent 
New  York  Ontario  &  Western- 
Refund,  1st,  g.  4s.. June  1992  M 
„  ,  Reg.  $5,000  only.  Junel992M 
5  -.T  &  Putnam,    ^ee  NYC&H 
N  Y  &  Rock  Beach.  See  Long  Is 
N  Y  Susq  &  Western.    See  Erie 
H  Y,^?'^,*  ^'e''-  See  So  Pac  Co 
Norfolk  *:  South.  lst,g,  5s.  1941 
Norf  &  West,  gen,  g,  6s.      1931 
Improve  A  ext ,  g,  6s 1 934 

S®^.?,',Y?'''  '^''  e.  6s...  1932 
Nor&WRy  lst,con,g,4s  1996 

Registered. 1996 

Div  1st  &  gen.  g,  4s  1^1944 
10-25-year  conv  4s  1932 
Poca  C  &  C.  joint  4s     1941 

9°}  9?r^X'  ^^^  S".  g  5s.  1922 
ScioV&NE  Ist.gu.g,  4s  1989 
Northern  Ohio.  See  L  Erie  &  W 
Northern  Pacific — 

Prior  lien,  gold,  4s 1997 

Registered 1P97 

General  Ifen,  p,  3s/.Jan"2047 

Retlutued Jan    2047|'<t 

St  Paul-Dul  Div,  g.  4s..  1996  J 

Registered 1996  J 

DuluthSh  Line,  lst,gu  5sl916lM 
CB&Q,  coll  tr  4s.    See  GtNorl 
St  P  &  No  Pac,  gen,  g,  6sl923  F 

Registered  certificates.  1923 
St  Paul  &  Duluth,  1st,  5sl931 

2d  5s 1917  •- 

1st  consol,  gold,  4S-..1968  J   - 
Wash  Cent  Ry,  1st,  g,  4s  1948  Q  - 
Nor  PTer  Co.  1st,  g,  6s...  1933  J   - 
Nor  Railway  Cal.    See  Sou  Pac 
North  Wiscon.   See  C  St  PM&O 
Nor  &  Mont.    See  N  Y  Centrali 

Ogd  &  L  Champ.  See  Rutland 
hlo  Ind  &  W.  See  CCC&StL 
Oregon  &  Cal.  See  Sou  Pac  Co 
Ore  RR  &  Nav.  See  Union  Pac 
Ore  Short  Line.  See  Union  Pac 
Oswego  &  Rome.  See  N  Y  Cent 
Ozark  A  Ch  C.    See  St  L  &  S  F 

Pacific  Coast  Co,  Ist  g  6s.  1946  J   -  D 
acific  of  Missouri.  See  Mo  Pac 
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J 
J 

N 
N 
A 
A 
A 
A 
J 
J 
J 
J 
O 
D 
D 
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A 
A 
N 
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O 
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■  O 
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■  N 

■  J 

-  J 

-  J 

-  J 

-  O 

-  J 
-D 

-  D 

-  S 

-  N 

-  N 

-  J 

-  J 

-  O 

-  J 

-  J 

-  J 

-  S 
-M 

-  J 

-  J 

-  S 

-  N 

-  O 

-  D 

-  O 

-  O 
-N 

-  J 

-  J 

-  N 


M 
M 
F 

A 
A 
A 
J 
J 
J 
J 
M 


$ 

9,000 

7,000 


80,000 
1,000 

93,000 

1,000 

241,000 

6,000 

10,000 


Price  about 

Jan.  3 

1910. 


Bid.       Ask 

lOlH 

...    84 


6,000 


103 


91 14  Sale 
9554  Sale" 


PRICES  IN  NOVEMBER. 


Bid.       Ask. 
lOOM  104 
83        8iH 


80  Vs  Sale 

78H 

79M 


Nov.  1. 


Bid.       Ask. 
lOOH  104 
83        S^H 


103 


Sale 


1,000 


2,000 


101 
107 


2,000 

3,000 

6,000 

167,000 

180,000 


84  H 


99  Va 
101 


91 


108       112H 
92       ... 


124       130  J4 
108  H  109  hi 

105'^ 

10694 

101  J^  102  H 

92 

89         91 H 


2,000 


89,000 


146,000 
83,000 


2,000 

246.000 

84,000 

26,000 


102 

92  Vi  Sale 
90  !4    91 
95      Sale 
95  Vi  Sale 

94  J^ 

112J4 

113      

102      

127       

124       

lllH  ---- 
112^.... 

112       

98H---- 


89 

87 

94  Ji  Sale 
961^ 

801^  Sale 

78         80  H 

81 

79H 


981^ 

98  H 

105  M 


Nov.  30. 


103 


87H     88y2 

87^ 

93  Sale 
92  }4  Sale 
80      Sale 

791^ 

80H 


84^ 


99 


963^     98K 


106)^  110}^ 

105  >^ 

103       

95       

83H     843^ 


100       

90^  Sale 

,  88  li    90  >i 
931^  Sale 
93  H  Sale 


98?^ 

98  J^ 

105^ 


84}^ 


Lowest 


Sale  Prices. 

lOOM  Nov.  21 

SSVz  Nov.  22 


88  Nov.  28 
87 M  Nov.  28 
93  Nov. 23 
923^  Nov.  30 
80  Nov.  22 
78H  Nov.  21 
783^  Nov.  22 


98H  Nov.  21 


Highest. 


Sale  Prices. 

100^  Nov.  21 

84      Nov.  17 


89  Nov.  4 
87%  Nov.  28 
94M  Nov.  1 
92 H  Nov.  30 
81  Nov.  18 
78M  Nov.  21 
80}i  Nov.    9 


98}^  Nov.  21 


99 


957-1    98}^ 


1063-^  1103^ 

1053^ 

103       

95       

84       


110 


116 


88        89  5^ 
92^    93 


100      101 


913^ 

101  %  Sale 

100      

102;^ 


95H 

101  Vs  Sale 
134      Sale 


114K 


21,000 


103,000 

2,000 

20,000 

663,000 

13,000 

3,000 

1,000 


165,000 
95,000 
79,000 


5,000 


1,000 


2,000 
4,000 


6,000 


96  J^    97  H 


1103^ 
110 

100      

12234 

120       

107       

109>i  113 

108H 

97         98^ 
98H 


87H     893^ 
90         923^ 


101  Ji  101  ?i 

124  5^  ... 

125  128 
125M 

98  H  Sale 

99 

93  3^ 
Sale 


92  5< 
101  H 

89  H 
104  3^ 

95 


96  54 


1023^  Sale 

"73"^  Sale' 

72 

98 


100 


993^  100 

9SH 

91         913^ 

101^ 

99       100 


9AH     9^ys 
\0\]4  Sale 
1.3434  Sale 

99       

112       121 
lOOM 


88 

88 

93  Vg 

93^ 

91 

1103^ 
110 
100 
122  3i 
120 
107 
109 
108  M 

97 

933^ 


95  J^  Nov.  19 


107       Nov.    9 


100  Nov.  2 
90  ^^  90  Nov.  16 
89  88  5^  Nov.  17 
93^  92%  Nov.  22 
Sale  I  92J^  Nov.  23 
933^1 


95 J^  Nov.  19 


107       Nov.    9 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 

10034  Nov.  21 

82      Jan.    19 


87^ 
85^ 
92 
92  34 
79  H 
78 
78 

79  H 
97 
98  H 


July  8 
July  18 
July  6 
Nov.  30 
Apr.  28 
Sept.  7 
Apr.  27 
Feb.  17 
Oct.  5 
Nov.  21 


98^  June     1 


93      Aug.     4 


Highest. 


Sale  Prices. 

10234  Mch.  21 

85      Mch.    3 


92 

90  34 
95  ?4 
93  3^ 
82  H 
80  34 
82  34 
79  3^ 
98^4 
983^ 


Jan.  5 
Jan.  6 
Jan.  19 
Apr.  9 
Mch.  8 
Feb.  2 
Mch.  18 
Mch.  2 
Apr.  27 
Nov. 21 


99  J^  May     6 


93H  May   13 


95  M  Aug.  26    9814  Feb.  11 


107      June    6 


100  Nov.  2 
90%  Nov.  1 
8894  Nov.  28 
9394  Nov.  29 
9334  Nov.     4 


115 


98^ 


85  H    883^ 
89         91 


100  Sale 

98  9-^ 

91 

101  10134 

99  J^  100  >4 


93        947^ 
10034  Sale 
133J^  Sale 


97      Sale 


11794  120 

119 

112}^  ... 
103       104  3^ 

98H 

92       ... 
Ill       ... 


109 


1009^ 

125       126 
12294  128 
12134  125 
99H  Sale 


925^    933^ 
10034  Sale 
8834  Sale 


96      Sale 


112 
100  ^i 


96}^ 


121 


973^ 
96 


10094 

12414 

12234  128 

122  H  125 

99      Sale 


92  34    9294 
99^  Sale 
883^    90 

104       

97       


91 9i  Nov.  10 
99M  NoV.""2 


100  94  Nov.    2 
99^  Nov.  16 


9194  Nov.  10 
ioo  '  NovV'3 


104      June  13 

101^  Jan.    14 

80  Vs  Sept.  20 


1013^  Nov.    4 
1003^  Nov.  22 


100 
90 
88 
92 
92 


Apr.  6 
Apr.  9 
June  9 
July  28 
July     5 


110      Apr, 


104      June  13 

1023^  Feb.  15 

91 34  Mch.    7 


102  Apr.  11 
92  5^  Jan.  6 
92  Apr.  12 
9594  Jan.  7 
9594  Jan.     0 


1103^  Oct.   18 


99      Jan.   22 


87      Apr.  26 
89      Aug.  13 


97  H  July     6 


94  34  Nov.  29 
100  94  Nov.  28 
1333^  Nov.  15 

9994  Nov.  22 


94^i  Nov.  29 
1013^  Nov.  4 
134J^  Nov.     2 

9994  Nov.    2 


96)^  Nov.  22 


100      Sale       99  K  Sale 
99>4 98        9994 


71  Va  Sale 


96 


99^ 

116 
112 
107  3^ 


93 

89 

1113^ 


10394 


7034     7094 

71 

963^  Sale 


116 


107  3^ 

10394 

92       9&H 

9iys 

111       


1043^  105 


104  3^  Sale 


98  Nov.  11 

99  Nov.  29 
92  3^  Nov.  10 
9954  Nov.  11 
88  Nov.     7 

105  Nov.  21 

96  Nov.     1 


9934  Nov.  30 
99  Nov.  23 
703^  Nov.  26 


963^  Nov.  23 


116H  Nov.  10 


9234  Nov. 
1113^  Nov. 


104^4  Nov.  30 


97      Nov.    1 


90  May  12 
99>4  May  14 
96  }4  Aug.  24 


99H  Nov.  2 
99  Nov.  29 
92^  Nov.     4 

100^  Nov.  4 
88 M  Nov. 25 

105  Nov.  21 
96       Nov.     1 


100  3-4  Nov.  11 
9994  Nov.  17 
71  94  Nov.     3 


963^  Nov.  28 


116  34  Nov.  10 


1103^  Oct.   18 


99      Jan.   23 


90      Feb.     1 
92  3^  Jan.     8 


100  3^  Jan.   24 


92  Mch.  8 
10234  Feb.  7 
100  34  Jan.   21 


9394  Aug.  27  96  34  Feb.  9 
9394  Aug.  20  95  34  Feb.  19 
96^  Aug.     3  103  34  Feb.  23 

13094  May  2  1353^  Oct.  21 
9994  Nov.  22    9994  Nov.    2 

112M  Sept.  16  116      Jan.   24 


95      July    25 


92  34  Nov.     3 
111^  Nov.  17 


10434  Nov.    9 


98  34  Aug.  31 
98  34  Sept.  13 
6934  July  27 
69  Sept.  13 
96  34  Mch.    1 


100 

Apr. 

123 

Apr. 

124^  Feb. 

123 

May 

96  34  Aug. 

97 

Apr. 

91 

June 

9434  July 

86  34  Sept. 

104  94  Jan. 

94 

July 

10134 
126'/$ 
126  94 
124^ 
100^ 

99 

93  94 
108  34 

90  34 
106 

96  ^g 


99      Feb.  16 


115  34  June  27 
117  Feb.  23 
110  June 
103      Aug. 

96  34  Apr. 

9234  Nov. 
11034  Aug. 


102}^  June  20 


98      Apr.     a 


Feb.  7 
May  31 
Mch.  21 
Feb.  21 
Oct. 
Nov 
Oct. 
Mch.  21 
Apr.  4 
Feb.  6 
Oct.    15 


5 

29 

3 


102  J4  Jan. 
101       Jan. 

74      Jan. 

72  34  Feb. 

97  34  Mch. 


19 

27 

20 

7 

9 


99      Feb.  1« 


118  34  Feb. 
117  Feb. 
110      June 


103  94  Mch. 
97  34  Mch. 


92  34  Nov. 
11194  Nov. 


23 
23 
13 
22 
9 
3 
17 


108^  Jan.   12 


Dec.  1910.J 
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BONDS. 

N.  Y.  STOCK  EXCHANGE 


Int. 
Peri- 
od. 


Penn  RR,lst.4s,real  est,g.l923  M  - 

Consol.  gold,  53 1919  M  - 

Consol,  gold,  4s 1943  M  - 

10-year  convers,  g,  3  Hs- 1912  M  - 
lO-year  convert,  3 >^s...  1915  J   - 

Registered 1915  J  - 

Consol,  gold,  4s 1948  M  - 

Alleg  Val,  gen,  gu,  g,  4s.  1942  M  - 
DelRivRR.Bge.lst  gu  g  4s.  36  F  - 
Phila  Bait  &  W,  lst,g,4s.l943  M  - 
Sod  Bay  &  So,  1st,  g,  5s.  1924  J  - 
Sunbury  &  Lewis,lst,g,4sl936  J  - 
UNJRR&CanCo,gen,4s.l944  M- 
Pennsylvania  Co — gu4Hs.l921J   - 

Registered. 1921  J   - 

Gu,  3  Ha.  coll  tr  reg  ctfs.  1937  M  - 
Gu,  3Hs.  coll  tr  ctfs,  B.1941  F  - 
Tr  Co  ctfs,  gu,  g,  3HS.-1916  M  - 
Gu,g,  3>^s,trctfs,SerC.1942  J  ^ 
Gu,g,3J^s,trctfs,SerD  1944  J  - 
Guar,  g,  15-25  year,  49.-1931  A  - 
Cln  L&N,lst,con,gu,g,4sl942  M  - 
CI  &Pitts,gu,g,4Hs,A.1942  J   - 

Series  B,  4Hs. 1924  A  - 

Int  reduced  to  3  H%-- 1942  A  - 

Series  C,  31^3 1948  M - 

Series  D,   SHs 1950  F - 

Erie&P,gen,gu,g.3Hs,B.1940  J   - 

SeriesC 1940  J   - 

GrR&I,ex  istgug  4^3-1941  J  - 
Pitts  FtW&Chic,lst,7s.  1912  J  - 

Second,  7s ..1912  J   - 

Third,  7s. July  1912  A  - 

Pitts  Y  &Ash,l3t  con,5s-1927  M  - 
TolWV&0,lst,gu,4J^sA.1931  J  - 

Series  B,  4"^s 1933  J 

SeriesC,  4s. 1942  M 

PCC&StL,gu,g,4}^s,SerA1940  A 

Series  B,  guar 1942  A 

Series  C,  guar 1942  M 

Series  D,  guar 1945  M 

Series  E,  3  J^s,  guar, g.  1949  F 
Series  F,  cons  4s,gu,g.l953  J 
Series  G  cons  4s  guar.  1957  M 
ChicStL&P,lst,cou,g,5s_1932  A 
Pensacola&At — See  Lou&  Nash 
Peor  &  East— See  C  G  C  &  St  L 
Peor  &  Pek  Union  1st  g  6s- 1921 
Second,  gold,  4  J^s.. Feb  1921 

Pare  Marquette — Ref  4s 1955 

Chic  &  West  Mich  5s-..1921 

Flint  &  Pere  Marq.  g,  6s.  1920 

First  consol ,  gold ,  5s.  .  1 939 

Pt  Huron  Div,lst  g  5s.  1939 

Sag  Tu  &  Hu  1st  gu,g,4s.l931 

PhiUppine  Ry  1st  30-yr  sf  4s  '37 

Pine  Creek — See   N   Y  Central 

Pitts  C  C  &  St  L.     See  Penn  Co 

Pittsb  CI  &  Tol.     See  Bait  &  O 

Pitts  Ft  W  &  Chic.     SeePennCo 

Pitts  Junction.  See  Bait  &  Ohio 

Pitts  &  Lake  E.     See  N  Y  Cent 

Pitts  McK  &  Y.     See  N  Y  Cent 

Pittsb  Shen  &  L  E  1st  g  5s.  1940 

First  cons  gold  5s 1943 

Pittsb  &  West.  See  Bait  &  O 
Pitts  Y  &  Ashtab .     See  Penn  Co 

Reading  Co,  gen,  g,  4s 1997 
Registered 1997 

Jersey  Central,  coll  g  4s.  1951 

Registered 1951 

Atl  City  1st  con  gu  g  4s.  .  1951 
Phila  &  Read  consol  6s.  1911 

Consol   73 1911 

Rensselaer  &  Sar.  See  D  &  H 
Rich  &  Danv.  See  SouthernRy 
Rich  &  Mecklen.  See  SouthRy 
Rio  Gr  June.  See  Den  &  Rio  G 
Rio  Gr  Sou.  See  Den  &  Rio  Gr 
Rio  Gr  West.  See  Den  &  Rio  G 
Roch  &  Pitts.  See  Buff  R  &  P 
Rome  Wat  &  Og.  See  N  Y  Cen 
Rutland.     See  New  York  Cent 

Sag  Tusc  &  H.  See  Pere  Marq 
t  Jos  &  Gr  Isl,  1st,  g,  4s_1947 
St  Law  &  Adir.  See  N  Y  Cent 
St  L  &  Cai.  See  Mobile  &  Ohio 
St  L  Iron  Mt  &  So.  See  MoPac 
StLMBr.  See  Ter  RR  As  ofStL 
St  L  &  San  Fr— Gen,  g,  6s.  1931 

General,  gold,  5s 1931 

St  L  &  S  F  RR.cons  g  4s.  1996 

General  15-20  year  53. ..1927 

Sou  West  Div,  g,  53..  1947 

Refunding  gold,  4s 1951 

Registered 1951 

K  C  Ft  S  &  M  con  g  6S-.I928 
K  C  Ft  S  &  M  Ry  ref  g  4s.  1936 

Registered 1936 

KC&MR&B— 1st  gu  g  531929 

Ozark&ChC,lst,gu,5s,g.l913 

3t  Louis  South.     See  111  Central 

St  Louis  Southw — 1st  g  4s.  1989 

2d,  g,  43,  inc.bd.ctfs.Nov  '89 

Consol,  gold    4s. ,.1932 

Grays  PtTer,lst  gu  g, 5s.  1947 
St  Paul  &  Duluth.  See  No  Pac 
St  P  Min  &  Man.  See  Gt  North 
St  Paul  &  Nor  Pac.  See  NoPac 
StP&SiouxCy.  See  C  StP  M  &0 
S  A  &  A  P,  1st  guar,  g,  43.1943 
S  F  &  N  P,  1st,  s,  f,  g,  5s-. 1919 
Scioto  Val  &  N  E.     SeeNor&W 

Seaboard  Air  Line,  g,  4s 1950 

Stamped 

Registered .1950 

Coll  trust  refund,  g,  5s..  1911 

Adjustment  59 Oct  1949 

Atl-Bir  30-yr  1st  g  43.  May  '33 

Caro  Cent  1st  cons  g  4s.  .1949 

Fla  Cent  &  Pen,  1st  g  53. 1918 

1st  land  gr  ext,  g  5s..  1930 

Consol  gold  5s 1943 

Ga  &  Ala  1st  cons  5s-Octl945 

Ga  Car  &  Nor,  1st  gu  g  5sl929 

Seab  &  Roanoke,  1st  53.1926 

Sher  Shr  &  So.     See  Mo  K  &  T 

Sil  Sp  O  &  G.     See  Atl  Coast  L 

Sou  Caro  &  Ga.     See  Southern 


J 
J 
J 

«■ 
A 

J  • 
J  • 
M. 
A  • 
A 
A 
A 

M- 
J   ■ 
J 
J  ■ 


A  ■ 

M- 

F 

M- 

J 

J   • 

J 

J 

J   • 

J 

J 


Sales  in 

Nov. 
(Par  val.) 


J  -  J 


A-O 


Bid. 


71,000 
836,000 


65,000 


3,000 


20,000 


1,000 


1,000 


1,000 


Price  about 
Jan.  3 
1910. 


Ask. 
102H 
109H 

100      

101  101  >^ 
96^  Sale 


104  H  Sale 

102  J^  102^ 
96 

103^ 

100 

100 

103  Ji 
104 


89  H 

90  H 
97^ 
89"^ 


..  105 


98 

94  H 
107  H 
107  J4 


90  Vi 

94 

9S»A 


PRICES  IN  NOVEMBER. 


Nov.  1.     I    Nov.  30. 


Bid. 
102 


Ask. 'Bid. 
103 
110 


Ask. 


98  J^ 
95  M 


Sale 
Sale 


103M  Sale 


94  M 
lOlM 
100 

95  Vi 


103 
102 

88  M 

97  y2 


104^ 


4,000 


1,000 


23,000 
5,000 


5,000 
2,000 


5,000 


432,000 
5,000 
8,000 


2,000 


169,000 


367,000 


41,000 


24,000 

5,000 

69,000 


67,000 


96,000 

"l3',065 

1 ,991 ,000 

1,000 


6,000 


too 


97 

93       ... 
93 

102  5^  106 
106  5^  ... 

106  ... 
105  Ji  .-- 
109  ... 
102H  ... 
102  J^  105  J^ 

94 ?i  ... 
107H 

107  ... 
107       ... 


93Ji    94>4 
9914.  101 

iii"  '.'.'. 


107 


113 
99 
78  5i  Sale 

106H 

lllH 

105      109 H 
103  54 


91  H 


115H116y2 


99  yi  Sale 


96      Sale 


96 


1214  124  5i 

108^4  \osy 

91         92 
881^    88M 

100^ 

85      Sale 


116M 

82  Sale 
821^.... 

102       

97         98^ 

93       ... 

84       ... 
79        79  hi 
95^-.. 


88      Sale 
98      


86 


85 


99  yi  Sale 
85" 


83 

90  5^ 
100 


99 
105 
1041^ 
105  J4 


88  J^ 


90 

98H 

89  M 

90  }i 


935^ 
103^ 
103}^ 


90 

90 

92^ 

92^ 
100 
104M 
104M 
104 
107 
100 
100 

9iH 
105 
105 


110 


98  M 
96 
95 
103M 


Sale 
Siile 


Sale 


94:14 
lOlH 
100 

95  J^ 


103 
102  >^ 

88  M 
97^ 


102 
104 


88  M 


90 
98H 

90  >i 


95^ 
103  ".i 
103  J^ 


97  J4 


IQQVs 


1071^ 
108 


973^ 
92}^ 
97  Ys 
99 
112M 


Sale 


105       

90  J^    99 

77^ 

101^  104 
108M 

102  103M 

103  106}^ 


86 


89 


112       116 


98  M  Sale 

99>H 

99M 


84        89  M 


\17H  -.- 
106}^  107)^ 

89       

86  M  Sale 

99 

8lH  Sale 


116^  .... 
78      Sale 


100 
96^ 


98)1 


91         91 M 
80         81 
76         76'^ 

95  


85         86>i 
98M 


84%  .... 
85  M     86 


99  Ji 

72 

84 

91 
101 J^ 
101 M 
101^ 
1031^ 
103J^ 
104  J^ 


100 
Sale 


90 
91 M 
92)^ 
92  1^ 

100 

104  >| 

104)^ 

103  J^ 

107 

100 

100 
94H 


106  J^ 


Lowest. 


Sale  Prices. 


98^  Nov.  16 
9514  Nov.    9 


103      Nov. 10 


103M  Nov.    1 


103>^  Nov.  14 


104      Nov.  16 


975^  Nov.  22 


95 M  Nov.  28 


92ys  Nov.  16 


lOiH  Nov.  23 


107 
108 


98  M 
89  3^ 


9SM 


93 
99" 


107^ 

91         97 
70 

101  104H 
108M 

102  102  J^ 
106J^ 


86        89 


1124 


98 


Sale 

97  )i 
975^ 


84        88 


11714  120  J^ 
106)^  107 

89       

86  %  Sale 

99       

81?,^  Sale 


116H 

77  H  Sale 


100 
97  Ji 


98y2 


89l-i  Sale 
78  83 
75  Sale 
96       


86      Sale 
98H 


S8 
'SSH  Sale 


100 
76^^ 


91 

101^ 

^ol'^i 
\ozM 

103  H 
1036^ 

10434 


Sale 

Sale 
84>^ 


Sale 


107^  Nov.  10 


98^  Nov.  29 


98H  Nov.  25 
11214  Nov.  16 


70y%  Nov.    3 
102      Nov. 16 


\\2ya  Nov.    4 


98  Nov.  21 
98  Nov. 19 
97      Nov.  11 


89      Nov.  25 


86%  Nov.  30 


8014  Nov.  10 


77      Nov.  21 


8914  Nov.  30 
80      Nov. 
74      Nov. 16 


86      Nov.    4 


8b%  Nov.  10 

99>^'No"v.'25 
72       Nov 
84      Nov.  19 


103M  Nov.  17 


Highest. 


Sale  Prices. 


98Ji  Nov.     1 
96      Nov.     4 


98      Nov. 10 


95H  Nov.  28 


92^  Nov.  16 


104}i  Nov.  23 


107^  Nov.  10 


98  H  Nov.  29 


99H  Nov.    3 
11214  Nov.  16 


71 M  Nov. 
102      Nov. 


n2ys  Nov.   4 


98M  Nov.  17 
98H  Nov.  9 
97J4  Nov.    9 


89      Nov.  25 


RANGE  SINCE  JAN.  I. 


Lowest. 


Sale  Prices. 
102      June  28 


102  Ji  Oct. 

98  >i  July 

94?^  July 

95  H  Aug. 

101%  July 

100      Oct. 


103  June  8 
103>^  July  22 
103  %  Feb.  5 
90  Aug.  2 
88  Sept.  23 
95  H  Aug.  15 
87       Aug.  29 


9414  Aug.  17 
95%  Nov.  28 


91      Sept.  16 


104  14  Oct. 
104M  Nov. 


109      May   23 


100      July     6 


107      Oct.      3 

103H  July    12 

106H  Sept.  22 

97%  Sept.  27 

94      Feb.     8 


86ys  Nov.    3 


82yg  Nov.  22 
78%"No"v."    2 


91 14  Nov.  2 
80  Nov.  3 
76       Nov.     2 


8634  Nov.    9 


85%  Nov.    2 

i00"""N"o'v."i5 
7814  Nov.  17 
84      Nov    19 


103H  Nov.  17 


Highest. 


Sale  Prices. 
103  H  Feb.  2« 


106  Feb.  14 
102  Mch, 11 
97  K  Mch.  16 
96%  Sept.  20 
104  34  Feb.  28 
102%  April    0 


104      May  10 

106      Mch  14 

103%  Feb,  9 
90      Aug.    6 

9134  Jan.  6 

98%  Oct.  27 

90      Jan.  la 


99      Mch.  24 

95%  Nov.  28 


92  ?4  Nov.  16 


106      April  19 
105y»  June    1 


109      May  23 


100      July     7 


98  34  Oct. 
11134  Feb. 


112  Feb. 
90  3^  Sept. 
70^  Nov. 

100  Aug. 
108  34  Sept. 

101  Aug. 
101      July 


107^  Nov.- 10 

107%  Jan.t25 

106  34  Sept. '22 

98%  Oct.  i^3 

94      Feb.   -8 


99  34  Oct.418 
11234  Sept.j  7 


112 
95 
79 
102 
112 
101 
106 


88      July     7 


112      May    10 


97       June  30 

95      July    12 
95%  May   27 


10134  July     6 


88  Ji  Oct.    28 


120  April 
105  May 
88  Aug. 
84  July 
99%  Oct. 
7834  July 
79  Sept. 
114  May 
7634  July 


96%  May   31 

88  ^July  28 
79  5Sept.  21 
72  34  Aug.  16 


8334  July  19 


83      July    13 
8134  Aug.  11 

"99'"jufy'26 
69  34  Aug.  17 
80  May  25 
91       Mch.    3 

103       April    4 


100%  May  14 
104  Jan.  28 
104  July  6 
106       \pril  20 


Feb.*  24 
Oct.i22 
Jan.  A 
Mch.  11 
Jan.  28 
Aug.  26 
Oct.    11 


90      May   31 


112  >^  Nov.    4 


100      Jan.     7 

98  %  Sept.[20 
98%  Oct.      3 


101 H  July     6 


94     Jan.   10 


124 

108 
91 
90 

100 
85 
79 

117 
82 


Feb.  2S 
%  Feb.  4 
H  Oct.     6 

Mch.  14 
%  April  14 

Jan.     fl 

Sept.  6 
34  Jan.  6 
%  Jan.     8 


98^  Aug.  30 

93^  Jan.  6 
8234  June  29 
79  Ji  Feb.  11 


88%  Jan.  13 


86 
86 

100 

78 

87 

92 

104 


^Oct. 
ya  Oct. 


14 
19 


H 


April  14 
Nov. 17 
Jan.  6 
Oct.  28 
Feb.   26 


103 
104 
104 
106 


H  Nov.  17 

%  Mch.  10 

%  April    1 

April  20 


3U 
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Southern  Pacific  Co — 

48,  g.  Cent  Pac,  coll  Aug  1949  J  -  D 

Registered Aug  1 949  J   -  D 

Convertible  4s June  1929  M  -  S 

Cent  Pac,  1st,  ref  gu  g  4s.  1949  F  -  A 
Registered  ..- 1949  F  -  A 

Mort  guar  g  3  i^s.  Aug  1929  J  -  D 

ThroughStLlst  gug4s.l954  A  -  O 
Galv  Hous  &  San  Antonio — 

Mex  &  Pac  D,  1st  g  5s.  1931  M  -  N 
Gila  V  G&N,lst,gu,g,5s-i924  M  -  N 
H  E  &  W  T,  1st,  g,  5s..  1933  JW  -  N 

1st  gu  g,  5s,  redeem.  1933  M  -  N 
H&TexClst  g  5s,int  gu.l937 

Cons  gold  6s,  int  guar.  1912 

Gen  gold  4s,  int  guar.  .  1921 

Waco  &  N  W,lst,g,6s.i930 
A  &  N  W,  lst.gu,g,  53.1941 
Morgan's  La  &  T  1st  7s.  .  1918 

First,  gold,  6s 1920 

NY  Tex&M,gu,lst,g,4s.i912 
Nor  of  Cal,  gu,  gold,  5s..  1938 
Ore  &  Cal,  1st,  gu,  g,  5s.  1927 
So  Pac  of  Cal.  Series  E..1912 

do       do       Series  F-.1912 

1st  consol,  gu,  g,  5s...  1937 
S  Pac  of  N  Mex,  lst,g,6s.i911 
S  P  Coast,  1st,  gu,  g,  4s.  1937 
Tex&NO,SabD,lst,g,6s.i912 

Consol,  gold.  5s.  --.-1943 
So  Pac  RR,  1st,  ref,gu,4s  '55 
Southern— 1st,  cons,  g,  5s.  1994 
Devel  &  gen,  4s,  Ser  A. -1956 
Mob  &  O,  coll  tr,  g,  4S-.1938 
Mem  Div,  1st,  g,  4)4-5s.i996 
St  L  Div,  1st,  gold,  4s. -1951 
Ala  Cent  R,  1st,  g,  6s. ..1918 
Atl  &  Danv,  1st,  g,  4s. .1948 

Second,   4s. -1948 

Atlan  &  Yad,lst,gu,g.4s.i949 
Col  &  Greenv,  1st,  g,  6s-i916 
E  T  Va  &  Ga  div'l  g  5s..  1930 

Cons,   1st.  gold,  5s...l956|M- 
E  Ten,  reorg  lien,  g,  5s. .1938  M  - 

Registered — 1938 

Georgi-r  Midland  1st  3s-.l946 
Ga  Pac  Rv,  1st,  g,  6s. -.1922 
Knox  &  Ohio,  1st,  g,  6s_i925 
Mob&Brim,  pr  lien  g  5S-1945 

Mortgage,  gold,  4s. ..1945 
Rich  &  Danv,  con,  g,  6s.i91o 

Deb,  5s,  Stamped 1927 

Rich  &  Meek,  1st,  g,  4s-l948 
So  Car  &  Ga,  1st  g  5S-..1919 


Irii.. 
Peri- 
od. 


3  - 
A 
A 
M 
J 
A 
J 
A 
A 
J 
A 
A 

M- 
J  - 
J  - 
M- 
J  - 
J  - 
J  - 
A  - 
M- 
J  - 
J  - 
J  - 
J  - 
J  - 
A  - 
J  - 
J 


J 
O 

o 

-N 

-  J 

-  O 

-  J 

-  o 

-  o 

-  J 

-  o 
-o 

-  N 

-  J 

-  J 

s 
J 
J 
J 
o 
s 
J 
J 
J 
J 
J 
o 
J 
J 

N 

s 

M-  S 
A  -  O 

J 


Va  Mid— Ser  mtg, 
Series  E,  5s 


B,  6s. 


1916,M 
1926  M- 


J 
J 
J 

J 
O 

N 

M-  N 

S 


Series  F,  5s 1931 

Virginia  Mid,  gen,  5s.  1936 

Guar,  stamped 1936 

Va&  Southwest  1st  gu  5s. 2003 

First  cons  50-year  5S-1958 

W  O  &  W,  1st,  cy.  gu,  4S.1924 

West  N  C,  1st,  con,  g,  6s. 1914 

Spokane  Internat  1st  g  5s.  1955 

Sunb&Lewistown.    SepPennRR 

TerAssn  ofStL,lst,g,4  Hs- 1939 
First  cons,  g,  5s. 1894-1944 
Gen  ref,  s,  f,  gold,  4s--.  19.53 
StL  M  Br  Ter,gu,  g,  5s..  1930 
Texas  &  N  O.     See  Sou  Pac  Co 
Texas  &  Pacific,  1st,  g,  5s. 2000 
Second,  g,  income  5s-.-2000 
La  Div  B  L.  1st,  g.  5s...  1931 
W  M  W&NW.lst,gu,5s.l930 
Tol  &  Ohio  Cent— Ist.g, 5s.  1935 
Western  Div,  lst,g,  59..  1935 

General,  gold,  59. 1935 

Kan  &  M,  1st,  gu,  g.  4s.  1990 

Second  20- year  5s 1927 

TolPeo  &  W,  1st,  gold,  4s.  1917 
Tol  St  L  &W— Pr  1,  g,  3  J^s.1925 

Registered 1925 

Fifty-vear,  gold.  4s 1950 

Coll  trust  4s  g  Ser  A 1917 

Tor  H  &  B,  1st,  g.  4s. July  1946 

Ulster  &  Del,  1st  con.g.5s.l928 
First  refund,  g,  4s-..1952 
Union  Pac  R R  &  Id  gT  g  4s.  1 947 

Registered 1947 

30-year  conv  4s.. .1927 

First  &  refund  49.. June  2008 

Ore  RR  &  Nav  con  g  49. 1946 

Oreg  Sh  Line,  1st,  g,  6s.  1922 

First  consol,  gold,  59..  1946 

Guar  refund  gold  49..  1929 

Utah  &  Nor,  gold,  59.1926 

D  N  J  RR&C  Co.  See  Penn  RR 

Utah  Central.     See  Rio  Gr  Wes 

Utica  &  Bl  Riv.     See  N  Y  Cent 

Vandalia  congol  g,  4s 1955 
Consol  49  Serie.8  B  ...1957 
TeraCruz&P  1st  gug4^9  .1934 
Ver  Val  Ind  &  W.  See  Mo  Pac 
Virginia  Mid.     SceSouthern  Ry 

Wabash,  1st  gold  59 1939 
Second,  gold,  59 1939 

Debenture,  Serie9  B,  6s.  19.39 
Ist  lien,  equip,  s  f,  e.  59. 1921 
1st  lien,  50-vr.  g,  term  491954 
lot  refund  &  ext  gold  4s.  1956 
Det  &  Ch  Ex,  lst,g,  59..  1941 
Des  Moines  Div,  l9t,  g,  4s  '.39 
Omaha  Div,  1st,  g,  3  Hs.  1941 
Tol  &  Chic  Div,  l.st.  g,  4sl941 
Wabash-Pitts  Ter,lst  g  4s  19.54 
Trust  Co  certs  of  deposit. . 

Second,  gold.  4g 1954 

Trust  Co  certs  of  deposit.. 
Wash  Central.  See  Nor  Pacific 
Wash  Ohio  A  West.  .<?eeSo  Ry 
Wa«h  Term  l.st  gu  3'/^s._.1945 
West  Maryland,  istg.  49..  1952 
W  VaCent  *  P,  Ist  g  69.191 1 
West  N  Y  A  Pa,  1st  g  59..  1937 

GeneraLgold,  4s 1943 

Income  59 ..April  1943 

Weat'n  No  Car.     See  South  Rv 

Wheel  h  L  Erie— 1st  g  .59.  .1926 

Wheeling  Div  1st  g  59.. .1928 


M 

M. 

M 

J 

A 

F 

J  ■ 

J 

A  ■ 
F  • 
J 
A  • 


I    -D 

Mch 


J 

F 

J 

A 

J 

A 

J 

J 

J 

J 

A 

F 

J 

J 

A  - 

J   - 

J   - 

J    - 

M- 


-  J 

-  A 

-  J 

-  O 
-D 
-O 

-  J 

-  J 

-  J 

-  J 

-  O 

-  A 
-D 
-D 

-  O 


J 
J 
J 

s 

-D 
A 
J 
D 
J 


F  - 
M- 

J    - 


n- 
F  - 

J  - 

M- 
J   - 

J  - 
J  - 
J  - 
A  - 
M- 
J   - 


SaXet  in 

Nov. 
{Par  val.) 


S 

85,000 


1,782,000 
146,000 


45,000 


3,000 


7,000 
I'^OOO 


1,000 


2,000 


173,000 

64,000 

350,000 

9,000 


Bid        Ask. 

91  Ji  Sale 
86      

105  »4  Sale 
97  H  Sale 

97 

88  H    89  34 

92  93  M 


109 


7,000 
3,000 
3,000 


1,000 


10,000 
3,000 


Price  about 
Jan.  3 
1910. 


107 
1031^ 
104 
105 
110 
109  H 
93}^ 
116 
104 
116H  120 
113       ... 


Sale 
Sale 

96  H 
118 


95 
10314. 
102 

99)4 
108 

99  H 

83 
102 
100 

945^ 
111  14 

81^ 

90 
110 

SGH 
108  J^ 

891^ 


PRICES  IN  NOVEMBER. 


Nov.  1. 


Bid.       Ask. 
91 J^    92H 

92 

98  M  Sale 
97  »^  Sale 


90 

88 


105H  108 


104H 
1041^ 
109^ 
108J^ 
93  >i 
115 
102 
115 
110 


105^ 
106 
Sale 
1101^ 
963^ 
118 


103  Ji 


Sale 

111^ 

Sale 

Sale" 
88 


92  H 
87  J4 


5,000 
4,000 
2,000 


7,000 
"I'^OOO 


3,000 
1,000 


5,000 
21,000 


2,000 


1,000 


10,000 


17,000 

326",o66 

42,000 

,425,000 

125,000 
15,000 
14,000 
49,000 

186,000 


104  «^ 
110 
112 
106 


110^ 
113J^ 


100 
100  J^ 
100^ 
10714 
100 
84 


64 

113»^ 
114H 
105  Ji 

S\H 
105H 
104  5^ 

75 

103  M 

104  ' 
106 
107H 
106H 
110 

9714 

90 
106 
104 


65 
1141^ 
Sale 


108^ 

103]^ 
102 


98 


Sale 
106  ?i 


1051^  108 

115       

97  H  Sale 
109      


70 
100 


112 
85 


110>^ 

107  >^  112Ji 

103 

90  H    93 


92^    93  Ji 
89         89  H 

88 

81      Sale 


3,000 


J  -D 


A 
O 
J 

J 

o 

Nov 


A  - 
J  - 


48,000 
58,000 


,148,000 
Si, 000 


3,000 


14,000 

4.39,000 

41,000 

84,000 


2,000 
301,000 


11,000 


89       

106      Sale 

86H 

101  H  Sale 

101       

116^  Sale 

98  H  Sa'e 

98  H  Sale 

117H 

U2H  ... 

94^  Sale 
107 >i  .... 


1003/^ 

94M 
108 

7GH 

86 
103 

85  M 
106  J^ 

89  M 

82}^ 

70 
1061-^ 
10614 
1004 
100,4 


lOOH 

93 
lOlJi 


Sale 
Sale 
Sale 

90 
108 

88 


90 


109 


67 


112 
116 

1051^ 

70 
104  J^ 
104H 

71 
103  J4 


Nov.  30. 


Bid.       Ask 
92      Sale 

92 

97      Sale 
97      Sale 


905^  Sale 
88         94 

105Ji  107 


103H  105H 
1041^  106 
XO&Vi  110 
108J^  110"^ 

94         96 
115K  118 

102       

115       116H 
UOH 


100 
102 
102 
107  ,'4 
100 
84 


Sale 


100  J^ 

93  M 
107)^ 

76 

841^ 
107 

85  34 
107 

93 

82 


100}^ 

93 
101^ 


Sale 

108^ 

Sale 

85 
108 

SGH 


Sale 


106      

10714  109 
1103-^  11034 
105      


67 


117 


107^1 


1033/g 
1053/^ 
105H 
1051^ 
105 

93 

86 
104 


UOVi 
94  >4 


106 


104       106 
108       


108      109 


no 


QSVs 


noH 

65 


1073^ 

105 

10134 

88Vs 

95 

8834 


1093^ 


103 


97  H 


98  J4 


91 


\\2]4  Sale 
103      Sale 

93      

101       


77  %  Sale 

107  Vi 

85        88 

76      

83         90 

52  Sale 

53  H  Sale 

11  12 

12  H  Sale 


90  H    93^ 
85  %  Sale 


00 


112 
90  H 


Exten  &  Imp  gold  .5s- ..  19.30  F  -  Al 


4,000  10i\^ 

2,0001/00       tOi 


82 
80  34 
\o:\% 
84 

10134 

100 

105 

97 

95^ 
11434 
11134 

933^ 
104 


76 
84 


107 

87 
Sale 

Saie" ' 
Sale 
9634 
11534 
112 
Sale 


112 
116 
10534 

70 
10454 
\0W% 

703^ 
10334 


Lowest. 


Sale  Prices 
92      Nov.    2 


96J^  Nov.  18 
96M  Nov.  19 


90^  Nov.  30 


10734  Nov.  19 


109^  Nov.    1 
"93J4  NovVis 


11534  Nov.  28 


102      Nov. 14 


9354  Nov.  28 

107M  Nov.  11 

76       Nov.  22 

85      Nov. 18 


85       Nov. 15 

107J^  Nov.  21 

8934  Nov    14 


1063^  Nov.     7 


110^  Nov.  21 
104^  Nov.  23 


10734 


105^ 
1054 
105  34 
105  34 
105 

93 

86 
10434 
102 

105 

108 

98 

107 


107 


11034 
9434 


106?4 


10834 


110^  Sale 


985^ 


107%  109 

108       109 

10134  102 

89         93 

95%     97 

9154 

88H 


97?^  Sale 


108%  Sale 
99^  Sale 

100 

....    98% 

85 

663^  Sale 

10514 


75 


77 


45  3^  Sale 
6%  Sale 
7H  Sale 


88        90 
86^  Sale 


109 
87 


111 


7654 

80 

86)4 
104 

83)^ 
101 

99 
104 

96% 

933^ 
115 
11134 

92 
104 


Sale 
83 


Sale 

87 

Sale 


Sale 

Sale 

95 


112 
Sale 


9734 


112J^  Nov, 
116  Nov, 
105)4  Nov, 


Highest. 


Sale  Prices. 
92)4  Nov.  21 


99      Nov.    4 
9734  Nov.    2 


90%  Nov.  25 


107%  Nov.  19 


110      Nov. 15 
93%  "Nov."  18 


11534  Nov.  28 


102      Nov. 14 


95       Nov.     4 

108^  Nov.     5 

7&ys  Nov.     4 

86      Nov. 15 


87  34  Nov.  16 

107Ji  Nov.  21 

93       Nov.  30 


10634  Nov.    7 


1114  Nov.    5 
104^  Nov.  23 


21:113  Nov.  7 
18116  Nov  18 
25  10534  Nov.  25 


RANGE  SINCE  JAN.  I. 


Lowest. 


92      July     9 
119%  Mch.  11 


Sale 

89 

86 

92% 

9414 

97 

8734 

91)4 


Prices. 

July  29 

May  23 

July  26 

July  5 

Feb.  11 

July  15 

May  19 


103J^Aug.     1 


110)4  June  3 
103  June  15 
109)4  Mch.  1 


115   Oct.  24 
11034  Oct.  26 


100      June  27 
102      Nov.  14 


100  J^  Oct.    11 


101 J^  May   13 


93  3i 
103  34 

73 

85 
100 

80  34 
10774 

89  H 

82  34 


.July  29 
July  1 
July  26 
Aug.  22 
July  16 
April  7 
Nov. 21 
Nov.  16 
Oct     31 


105 


Nov.     9 


103      Nov.  29 


105%  Nov.  21 
105)^  Nov.     9 


109      Nov.  21 
11034  Nov.    7 


10754  Nov.  16 


10134  Nov.    7 


75      Nov. 18 


103^  Nov.  28 


101  Nov. 
100  Nov. 
104      Nov. 

96  ?4  Nov. 

94  Nov. 
114%  Nov. 
Ill       Nov. 

92      Nov. 


105%  Nov.  21 


103       Nov.  29 


105%  Nov.  21 
105)4  Nov.     9 


109  Nov.  21 

110  ^g  Nov.  30 


107%  Nov.  16 


10134  Nov.    7 


76)4  Nov.  30 


104      Nov.  30 


10134  Nov.    1 
100%  Nov.  22 


100 

97 

95 

115 

112 


Nov.  16 
Nov.  4 
Nov.  17 
Nov.  28 
Nov.  25 


93J^  Nov.     4 


106)4  Nov.  7 
110  Jan.  20 
109  June  7 
104^  Nov.  23 


111  H  Aug.  1 
114  Sept.  14 
105  4  Nov.  25 


105)4  Oct.    20 
105      April    0 


102      July   28 
97  ^  Feb.   20 


105  June  29 
105  4  June  1 
105  34  Nov.  9 
105  July  26 
94  Sept.  6 
91  Feb.  25 
105)4  April  16 


104%  Oct.    26 

109       Aug.  10 

96      Sept.  20 

109      Mch.  24 

10834  July  26 
70      Mch.     3 


106       Aug.     5 


99  Aug.  24 
90)4  Jan.  17 
96  Mch. 15 
92  Feb.  17 
87      Aug.  15 


70      Aug.  16 

80  34  Sept.  23 

87%  June  15 

100      June  15 


97%  Nov.    1 


1 09      Sale 
9914  1003^ 

100 

96        98% 

85 

63  54  Sale 

108       


75)4 


45 
48 

63^ 

7 


46 
Sale 

7h 

7^A 


88 
86 


89 
Sale 


109      110)4 
88)4    90% 


101)4  ... 

1034  ... 

903^  ... 


105       

101       103  4 
100       102% 


108%  Nov.     1 
99%  Nov.     2 


6354  Nov.  30 


7534  Nov.  22 


444  Nov.  15 

44^  Nov.  15 

634  Nov.  18 

7       Nov.  23 


89H  Nov.  12 
86       Nov.  23 


110       Nov.  25 


10534  Nov.  21 
103)4  Nov.    6 


97%  Nov.    1 


109      Nov.  25 
99>^  Nov.  17 


665^  Nov.    4 


7534  Nov.  22 


40%  Nov.     3 

474  Nov.     4 

6%  Nov.     1 

7%  Nov.  22 


8934  Nov.  12 
80%  Nov.    4 


110       Nov.  25 


10534  Nov. 
10334  Nov. 


99  %  April    9 

98)4  May     6 

101      July   26 

95      July    26 

94       Nov.  28 

113%  July      6 

108%  July   25 

91)4  June  17 


Highest. 


Sale  Prices. 
95      Jan.    17 
91       Oct 
106%  Jan 
98  %  Oct 
97       Feb.  11 
90%  Nov.  25 
94      Jan.    12 


17 

6 

11 


109      Sept.  29 

lldj^'june""3 
105  Vs  Jan.  16 
110>^  April  29 


98  %  April  28 
119%  Mch.  11 


115)4  n"oV.' 28 
110)^  Oct.    26 


100 
102 


June  27 
Nov.  14 


101       Mch.  21 


102)4  Jan.     7 


9534 

111% 

81J^ 

90)4 

110 

87  3^ 

1077^ 

93  34 

8234 


Feb.  28 
Jan.  4 
Jan.  3 
Mch.  8 
Jan,  7 
Nov.  16 
Nov.  21 
Sept.  22 
Oct     31 


106)^  Nov.  7 
110  Jan.  20 
11434  Jan.  22 
106      Feb.  18 


113%  Feb. 
116  Oct. 
105)4  Nov. 


16 
28 
25 


106%  April  15 
107%  Feb.     1 


104      Feb.  10 
98      Mch.  23 


108%  Mch  10 

107^  Feb,  7 

105)4  Oct.  24 

108      July  1 

98)4  Feb.  11 

91       Feb.  26 

106  Vs  May  24 


107)4  Jan.   27 

115  34  Feb.  25 

9834  July     8 

109)4  April    4 

112)4  Feb.  18 
70      Mch.    3 


112)4  May   16 


104  J^  May  26 
94%  Mch.  21 
99%  Mch.  23 
93  )4  Feb.  10 
90      April  27 


81      Jan.     3 

86%  Mch.  l\ 

91       Feb.     4 

106      Jan.     3 


96)4  Sept.  28 
96       April    7 


107 
98 
86 

100 
90 


July  28 
July  27 
July  27 
June  21 
Mch.  8 
56%  July  27 
105      July   25 


75 
83 
33 
32 
4 
4 


April  13 
Sept.  27 
July  18 
July  16 
Feb.  3 
June  30 


88)4  May 
82%  July 


109%  May 
86)4  Sept. 


104      Sept.  24 

103  34  Oct.    15 

90      May   25 


102  Jan. 
101)4  Feb. 
116%  Jan. 

98  )4  Jan. 

98)4  Jan. 
117  Jan. 
nsii  Mch. 

94j|  Jan. 


16 
1 
3 
3 
0 
6 
4 

10 


98 
96 


May   10 
April    7 


113%  Jan. 
103)4  Jan. 

86      July   27 
102      Feb.   14 

90      Mch 

775i  Jan. 
107%  Jan. 


13 
3 


8 

3 

25 


77  Sept.  14 
90  Jan.  8 
62)4  Jan.  6 
54  Jan.  3 
1154  Jan.  10 
12^  Jan.     3 


90)4  Jan.   21 
86%  Oct.    19 


110%  April  18 
92      Mch.  17 


105  34  Sept.  26 
104  Jan.  12 
102      June    ft 


Dec.  1910. 


HONDS-STOGK    KXOHANGE    RKOOKD 
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Int 
Peri- 
N  Y  STOCK  EXCHANQE        od 


BONDS. 


Wh  &  L  E  RR  1st  con  g  49. 1949  M  -  S 

20-vr  equip  s  f  g  59 1922  J   -  J 

Wtll  &  Sioux  F.  See  St  P  M&M 
Wlscon  Cent  1st  gen  g  49. .  1949  J  -  J 
Sup&Dul  div&ter  1st  4s  1936  M  -  N 
Street  Railway  Bonds 
Brooklyn  Rap  Trans  g  59..  1945  A  -  O 

Ist  refund  conv  g  4s 2002  J   -  J 

Bklyn  City  l9t  con  5s.'16-'41  J   -  J 

Bklyn  Q  Co  &  S  gu  g  59'16-'41  M  -  N 

Bklyn  Un  El  1st  g  4-5s. .  1950  F  -  A 

Stamped   guaranteed.  1950  F  -  A 

Kings  Co  Elev  1st  g  4s..  1949  F  -  A 

Stamped   guaranteed.  1949  F  -  A 

Nassau  Elec  guar  gold  4s  1951  J   -  J 

Conn  Ry  &  Lt— 1st  g  4  }^s.  1951  J   -  J 

Stamped  guar  4  J4s 1951  J   -  J 

Det  United  1st  cons  g  4  !^9  1932  J  -  J 
Grand  Ran  Ry  1st  gold  5s- 1916  J  -  D 
Havana  Elec  Ry  cons  g  5s.  1952  F  -  A 

Inter-Metrop  coll  4  Hs 1956  A  -  O 

Interboro  R  T  conv  69 1911  M  -  N 

45-year  5s,  series  A 1952  M  -  N 

Internat  Tract  coll  tr  4s...  1949  J  -  J 
Louisv  Ry  Co  1st  con  g  5s.  1930  J  -  J 
Manhat  Ry  (N  Y)  con  g  4s.  1990  A  -  O 

Stamped  tax  exempt A  -  O 

Manila  Elec  1st  &  coll  5s..  1953  M  -  S 
Metropolitan  Street  g  53...  1997  F  -  A 

Guaranty  Tr  Co  ctfs J   -D 

Refunding  gold  4s 2002  A  -  O 

Tr  Co  ctfs  of  dep  stamped 

B'y  &  7th  Av  1st  con  g  5sl943  J 
Col  &  9th  Av  1st  gu  g  5s.  1993  M  -  S 
Lex  Av  &  P  F  1st  gu  g  5s  1993  M  -  S 
Third  Av  1st  con  gug  4s. 2000  J   -  J 

Central  Tr  Co  ctfs  stampd 

1st  gold  5s 1937  J   -  J 

Mil  El  Rv  &  Lt  con  g  5s.  ..1926  F  -  A 

Refund  &  ext  4  vfg 1931  J   -  J 

Minn  St  Ry  1st  cong  5s_..1919  J  -  J 
N  Orl  Ry  &  Lt  gen  4  Hs. . .  1935  J  -  J 
St  JoRy  Lt  H  &  P  I9tg5s-1937  M  -  N 
St  Paul  Cy  Cable  con  g  5s_ .  1937  J  -  J 
Tri-Citv  Ry  &  Lt  1st  s  f  5s.  1923  A  -  O 
Underground  of  London  5s  1920  M  -  N 

4>^s ...1938J   -  J 

Income6s..- 1948  J  -    J 

UnitedRysSt  Llstg4s.--1934  J   -  J 

St  Louis  Tran  gu  imp  5s- 1924  A  -  O 

United  RRs  San  Fr  s  f  4s. .  1927  A  -  O 

Qas  &  Electric  Light  Cos. 
Atlanta  Gas-Lt  1st  g  5s- .  _  1947  J   -  D 
Bklvn  Un  Gas  Co  1st  c  g  5s  1945  M  -  N 

Buffalo  Gas  Co  1st  g  5s 1947  A  -  O 

Columbus  Gas  Co  1st  g  5s..  1932  J  -  J 
Detroit  City  Gas  Cog  5s-..  1923  J   -  J 

DetGasCocon  1st  g  5s 1918  F  -  A 

Detroit  Edison  Co  1st  5S-.1933  J  .  J 
Bq  Gas  L  Co  N  Y  con  g  5s.  1932  M  -  S 
G  &  Elec  of  Berg  Co  con  g  5s  '49  J  -  D 
Gr  RapGas-LCo  1st  g  5s..  1915  F  -  A 
Hudson  Co  Gas  1st  g  5S-..1949  M  -  N 
Kan  City  (Mo)  Gas  1st  g  59  1922  A  -  O 

Kings  Co  E  L  &  P  g  5s 1937  A  -  O 

Purchase  money  6s 1997  A  -  0 

Ed  El  III  Bkn  1st  cog  4s.  1939  J   -  J 

Lac  Gas  L  1st  g  5s--.May  1919  Q  -  F 

Refund  &  ext  1st  g  5s...  1934  A  -  O 

Milwaukee  Gas  Lt  1st  49..  1927  IH  -  N 

Newark  Con  Gas  cong  5s..  1948  J   -D 

N  Y  Gas  El  Lt  H  &  P  5s.  . .  1948  J   -  D 

Purch  money  coll  tr  g  4s.  1949  F  -  A 

Ed  El  111  1st  cons  g  5s.  . .  1995  J   -  J 

N  Y  &  Q  El  L  &  P  1st  c  g  591930  F  -  A 

NY  &  Rich  Gas  1st  g  Ss... 1921  M  -  N 

Pacific  G  &  Elec  Co  Cal  G  &  E 

corp  unifying  &  ref  5s,  1937  _ .  M  -  N 
Pat  &  Pas  Gas  &  El  con  g  5s' 49  M 
People's  Gas  &  C— 1st  6s..  1943  A  -  O 

Refunding  gold  5s 1947  M  -  S 

Ch  Gas  L  &  C  1st  gu  g  5s  1937  J  -  J 
Consum  Gas  Ch  1st  gu  g  5s  '36  J  -  D 
Ind  Nat  Gas  &  Oil  ref  5s  '36  M  -  N 
Mut  Fuel  Gas  1st  gu  g  53  1947  M  -  N 

Phila  Co  conv  deb  5s 1919  F  -  A 

Syracuse  Lt  Co  1st  g  59 1951  J   -D 

Union  El  L  &  P  1st  g  5s. . .  1932  M  -  S 
Utica  G&  Elec  ref  &  ext  53. 1957  J  -  J 
Westchester  Light  gold  5s.  1950  J  -  D 
Western  Elec  1st  5s  Dec  31  1922  J  -  J 

Miscellaneous  Bonds. 
Adams  Express  col  tr  g  4s_1948  M  -  S 
Armour  &  Co  1st  real  est  4  J^s'39  J   -  D 

Bush  Terminal  1st  43 1952  A  -  O 

Consol   5s 1955  J   -  J 

Chic  Jet  &  St  Yd  col  g  5s.  .  1915  J  -  J 
Det  M&M  land  gr  incomes  191 1  A  -  O 
Inst  for  Irrig  Wks  s  f  4Hs  1943  M  -  N 
Inter  Mer  Marine  col  tr  4  Hs  '22  A  -  O 
Int  Navigation  1st  sf  5s.. -1929  F  -A 
Morris  &  Co  1st  sf4Hs- -.1939  J  -  J 
N  News  Ship  &DD  5s  1890-1990  J  -  J 
N  Y  Dock  50-year  gold  4s.  1951  F  -  A 
Providence  Secur  deb  4s..  1957  M  -  N 
Provident  Loan  Soc  g  4  Hs  1921  M  -  S 
Wash  Water  P  1st  30-yr  5s  19H9  J   .  J 

Telegraph  and  Telephone. 
Am  Tel  &  Tel  col  trust  4s_.  1929  J    -  J 

Convertible  4s 1936  M  -  S 

Commercial  Cable  1st  g  49  2397  Q  -  J 
Keystone  Telephone  1st  5s  1935  J   -  J 

Met  T  &  T  1st  sf  g  5s 1918  M  -  N 

Mich  State  Telep  1st  20-yr  5s  '24  F  -  A 

N  Y  &  N  J  Tel  gen  g  5s 1920  M  -  N 

N  Y  Tel  1st  &  gen  9  f  4Hs  1939  M  -  N 

Pacific  T  &  T  1st  59 1937  J    -J 

West  Un— Coll  tr  cur  5s.  . .  1 938  J    .  J 
Fund  &  real  est  4  !^s  g.  .1950  M  -  N 

Conv  4s  Series  A. .    1936  M  -  N 

No  W  Tel  ^u  fund  4  ^s  g  1 934  J   -  J 
Manufacturing  &    Industrial 

Allis-Chalmers  1st  5s 1936  J    -  J 

Am  Ag  Chem  1st  cons  5s..  1928  A  -  O 
Am  Cotton  Oil  4  V^s  Nov  1915  Q  -  F 
Am  Hide  &  L  1st  s  f  g  6S..1919  M  -  S 
Am  Ice  Securities  deb  g  6s.  1925  A  -  O 

Am  Spirits  Mf?  1st  g  6s 1915  M-    S 

American  Thrpad  '«'  ic        I'lq  i       j 


Salet  in 

Nov. 
{Par  val.) 

t 

32,000 


Bid. 


76,000 
18,000 

5,000 

310,000 

5,000 

1,000 

130,000 

2,000 

1,000 

16,000 

42,000 


16,000 

1,511,000 

156,000 

1,477,000 


20,000 
46,000 


Price  about 

Jan.  3 

1910. 


99 


Ask. 
88  >i 


93 14  Sale 
92        92  H 

104  H  106 

86  H  Sale 

103      Sale 


15,000 
34,000 


102  >4 
102  3^ 
84  H 
84  H 
80  M 
102  5^ 
101  H 
80 
99 
93 

83  yi 

103^ 
103^ 


103  H 

Sale' 
85  H 
81  J^ 


lom 

95 
Sale 
Sale 
Sale 

7Syi 


PRICES  IN  NOVEMBER. 


Nov.  1. 


Bid.  Ask. 
83  85^ 
93^     98 

93  >^  Sale 
93 


103)^ 
83  >4 
101 


102 
102>i 
83 

82M 
78 


1 1 ,000 

29,000 

7,000 

28,000 


10,000 

474,000 

8,000 

10,000 


11,000 

62,000 
43,000 


98      Sale 
99J^ 


80 

79  H 


101       lOS 

101 

100 

69  }4  Sale 

68  H  Sale 

UOH 


87  H 


5,000 


24,000 


2,000 


3,000 


1,000 


30,000 

"3^666 

20,000 
11,000 


87,000 
64,000 


36,000 


2,000 
5,000 


5,000 


10,000 


51,000 

127,000 

10,000 


5,000 

127,000 

6,000 


7,000 


111,000 
3,086,000 


87 

100 

107^  110 
97!^    9814. 

101 

84       ... 
33 }4  ... 

83 

85H 

75 


103       

107JiSale 
64H  .... 


101^  101  H 


90       

101 

103  Ji  Sale 

100      

102  J^ 

115 

87       

]02H  103 

9QH  102 

91^  .... 

100      108  5^ 

102  Ji  103)4 

84  H  Sale 

110      


100>$ 
81 
99 

95  J^ 

803^ 

1005^ 

101^ 

651^ 


104 
Sale 
lOlH 

99 
Sale 
Sale 
Sale 

84>i 

80 
102 


100 


95)^ 

119  Sale 
103M  104 
10414  105 
102      Sale 

91H 

101       ... 


81  H 
101 

Sale' 
Sale 
Sale 


96)^    97  M 
985^    99 


75 
75 


79 
80 


...     48 
102       10214 
98       100 
98         99  >i 


Nov.  30. 


Bid.  Auk. 

82  85 

WA  97  H 

92  >i  93 

92>i  93 


103H 

Sale 

103 

102 

Sale 

Sale 


825^ 
102}^ 


101)^ 

10X14 

84^ 

841^ 


1015-g 
79 
99'/^ 
94^ 
793^ 
100^ 
103  J^ 


85M 

79^ 

1023^ 


81 
101  H 

90  54 
Sale 
101 
Sale 


97 


97  M 
97  M 


751^ 
75  H 


77 
761^ 


e>l]4     62  H 
107       108 
103       

92>^ 


85}^ 


1035^  108 
98  H  Sale 
95  99  M 
88  Sale 
37  Sale 
80 


101 

"98'>i 

57 

59  H 
107 
103 

92  >^ 
101 


48 
102!- 

98  h 
Sale 


Sale 
108 


85  !4 
100 


104 

961/^ 
95 
89  ^ 


Lowest 


Sale  Prices. 
83      Nov. 10 


92}4  Nov.  25 
92H  Nov.    7 


103}^ 

825^ 
1011^ 

98 
101  H 
101  H 

823^ 

83 

77 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


95J^  Nov, 

79H  Nov, 

100^  Nov, 

lOlH  Nov, 


14 

28 

7 

3 


97 
98 


Nov.  23 
Nov.  20 


77       Nov. 
7534  Nov. 


45 M  Nov. 

101       Nov. 

9814  Nov. 

98  J^  Nov. 


59  Nov, 
107  Nov, 
\0i]4  Nov, 

92)/^  Nov 


30 
15 
28 


Highest. 


Sale  Prices 
8^%  Nov.  17 


93 H  Nov.    4 
92H  Nov.  17 


103^ 

84 
102 

98 
102M 
1023i 

83 

85H 

78y2 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


95H  Nov. 

81?^  Nov. 
lOOM  Nov. 
103^  Nov. 


97^  Nov.  20 
98%  Nov.    4 


78 
77 


Nov. 
Nov. 


14 


4534  Nov. 

102      Nov. 

991^  Nov. 

983^  Nov. 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 
77      Aug.  12 
98}^  Oct.    24 

90      May     6 
90      May   25 


101 '4 
79  ?4 
100 

97  J^ 
99 

99  H 
82  3,^ 
80 
76 

10234 

100  H 

80 

98  34 
93 
77 

100^ 
100 
67  34 


623^  Nov. 
107       Nov. 
1041/^  Nov. 
2    923^  Nov. 


66  M     68 


102       

1053^  106 
...     66 


99 

97 

100 

105 


101 


98 

102 

97 


101 


113^ 
8034 

103 

100 
89^ 


103 
115 
88 
104 
1003^ 


99 


96       105 


92^ 
94 


559,000 
129,000 

10  000 
143,000 

84,000 


113,000 
.35.000 
15,000 
48,000i 
12,000 
3,000 
23  000 


92  3-^ 

90 

9i         96 
96  J4  105 

40 

95  M 

71)^  Sale 
82^    83 


93  H 

84  H 


1021/g 

8414 

1103^ 


108H 
Sale 
85 
lllM 
101 


91 M  Sale 


92  H  Sale 
105^  Sale 

90        93 

85  89 
102  34  ... 

98  H    99 

98  9~8H 

99  H  Sale 
100  ^  100  H 

97  Sale 
102  5iSale 


11634  11734 

...  102 
103   10434 
lOOM  102 
89    90 


983^ 

99  M 
Sale 
Sale 

79 


67 


673^ 


102   

106   10634 
...  66 


10034  lOOH 

100   

10034  101 
105   


98   101 
102M 

97   

100^  101 J^ 
113   115 

8(534  90 
10214  10234 
1004  101 

89^     92M 


101^  10134 

84      Sale 

llOM  lllM 


92 


92^ 


11634 
100 
102 
101 


99       102 

98  99 
100       

99  10034 

10234 

100       


90 
92 

883-^ 


100 
35 
96 
6534 
7814 


91 

Sale 

89 

97 

105 


100 

97 

98 
10034 

98 
10254 
10034 

91 
91^ 

8834 


95 
9034 


66 

8134 
9134 


9234 


84  H  Sale 
102      Sale 

98      Sale 
10134  Sale 

72        73 

96 

93 


90  "4 
104M 
80 


Sale 

Sale 


10334 

99 
102 

98 

97 
100 

95  H 
102 


84 


Sale 

973/^ 
lOOH 
Sal'- 
Sale 

95 


78H  Sale 


102 
97  34 
93  >4 
66 
97 
91  14 


Sale 

981-^ 

95 

66>i 
101 

93 


1173-^ 
102 
1043/^ 
Sale 
9234 
1003^ 
101 


91X4 

91 M 


100 
35 
95 
6434 
8134 
903^ 
98 
91 


98 

105 

40 


9834  Nov.    1 


88      Nov.    1 
37       Nov.    1 


6634  Nov.    3 


105^  Nov.  19 


100       Nov.  15 


100      Nov.    5 


10234  Nov.  23 
102' "No'v.  21 


SaVs  Nov.  11 
10234  Nov.  23 
10034  Nov.  12 


101 34  Nov.  29 
84      Nov.  22 


9134  Nov.    1 


9834  Nov.    3 


8934  Nov.  30 
37)4  Nov.  30 


07^  Nov.  23 


106       Nov.  18 


10034  Nov.  23 


Aug. 

July 

Oct. 

Oct. 

Aug. 

Aug. 

Nov. 

Aug. 

June 

Mch. 

June 

July 

July 

Jan. 

July 

July 

July 

Mch. 


93 J-^  July   20 
94  J^  July    15 


10034  Nov.  15 


102)4  Nov.  23 


102      Nov.  21 


88  Nov.  28 
1023.^  Nov.  3 
10134  Nov.  14 


74 
73 
46 
45 
98 
96 
96 
60 
55 
lO.'i 
103 
91 


H  Sept. 

Sept. 

July 

July 
34  June 

May 
34  Jan. 
]4  Sept. 

Aug. 
^  Ai>nl 

Oct. 
34  Oct. 


84  Ji  Oct.      1 


Highest. 


Sale  Pricet. 
87 W  Jan.      6 
98  34  Oct.   24 

95      Feb,  17 
94      Mch.    4 


105 

87 
104 

99 
103 
103 

85 

8534 

82 
102^ 
102 

82  H 
98  V< 

?5H 

83  >a 

104 
103^ 
67  34 


Sept.  28 
Jan.  3 
Feb.  18 
Oct.  26 
Jan.  21 
Mch.  1 
Jan.  6 
Nov.  9 
Jan.  8 
Mch  4 
April  2 
Mch.  6 
May  18 
Nov.  23 
Jan.  3 
Jan.  0 
Jan.  7 
Mch.    5 


98  "4  Jan.    17 
99?^  Feb.   17 


82  H 
82  ^ 
54 
54 

10234 
102 
99 

69  34 

68  5i 

108  7-^ 

10434 

H4 


April  20 
April  20 


Jan. 
Jan 

Oct.  26 
Jan.  13 
Jan.  14 
Jan.  0 
Jan.  4 
Mch  1 
Nov.  28 
Mch.     4 


14 
14 


87      Jan.   20 


96      May   13    99      Feb.   18 


83      July  6 

31  34  Jan.  27 

7934  July  13 

85      Jan.  12 

65      July  1 


105       Aug.     4 
60  5^  Sept.    7 


100      Nov.  15 


10234  Nov.    4 
853.^  Nov.     4 


9214  Nov.    2 


101       Nov.  30 
90      Nov.  25 


99       Nov.  16 


10234  Nov.    2 


90  Nov.  25 
91)4  Nov.  23 
89       Nov.  22 


Sale 
Sale 
91 H 


Sale 


101 H  103 


90  J4 
104 
80 


Sale 
Sale 


84 


10334 
99 

103 
98 14 
97  34 
99  34 


10034 


101  ?4 


Sale 

97^ 
100 

95  34 
102)4 

95 


963^  Nov.  25 
6434  Nov.  11 
79       Nov. 14 


91       Nov. 30 


90]4  Nov.  25 
104       Nov. 30 


77  34  Sale 
10214  Sale 

9834 

947^  96K 
66  6634 
97)4  100)^ 


101       Nov.  30 
90       Nov.  25 


)%  Nov.  16 


10234  Nov.    2 


91  Nov.  3 
92^  Nov.  15 
89      Nov.  22 


9614  Nov.  25 
6534  Nov.  3 
81)4  Nov.  30 


91)4  Nov.  11 


91       Nov. 10 
106J^  Nov.     4 


99  ?4  Aug.  30 
101)4  June  15 


101)4  July 
97       Mch. 

100      July 

11034  June 
86  J^  Nov. 

100)4  ^P'-n  22 
99  Sept.  7 
91       April  20 


27 
1 
13 
14 
11 


99  )4  Aug. 

80       Aug. 
110      Jan.      7 
10034  Mch.  18 


91       July    19 


10334  Nov. 

98      Nov. 

97  Nov. 11 
100      Nov.  25 

9434  Nov.  25 
101^  Nov.    9 


II614 

01  34 
10234 
1(10  34 

90 
101 

99 

98 
100 
100 
100 
10034 


Aug. 

Sept. 

Oct; 

May 

Nov. 

Mch. 

Sept. 

Aug. 

Mcli. 

May 

June 

Oct. 


89  34  Nov.  30 
to  April  4 
83  Feb.  19 
86 "4  Ff'b.  16 
74      Jan.    13 


107%  Jan.    12 
67      Feb.     3 


101  >4  Mch.  12 


101  H  April  15 
10514  Mch.  18 


103  54  Jan       6 

97       Mfh.    1 

102      Nov.  21 

115       Feb.     4 

90      Mch.  23 

105       Jan      19 

101)4  Nov.  14 

92  yg  Mch.  10 


103  34  Jan.    10 

87       Mch.    4 

111  34  Mch.    7 

10134  Jan.   26 


93      Oct.   24 


17  119 


90  Nov. 
90  34  Aug. 
87)^  June 
95^  Oct. 
100      May 


35 
96 
56 
76 
91 


July 

Sept. 

July 

Aug. 

Oct. 


104 
104 
102 

90 
101 
105 

98 
100 
100 
103 
100 

93 
94 
89 
98 
100 
40 
97 
71 
S3 
91 


9034  July 
90      May 


101       Feb.     5 

89  34  Aug.  17 
98      July   26 


77  34  Nov.  30 

102       Nov.     1 

9714  Nov.  28 


10334  Nov.  3 
981^  Nov.  21 
9714  Nov.  25 

100)4  Nov.  23 
9534  Nov.    1 

102      Nov.    3 


7834  Nov.     1 

103       Nov.  23 

981^  Nov.  10 


93%  Nov.  16  94)4  Nov.  22 
6634  Nov.  2  67  Nov.  28 
97       Nov.  19    97)4  Nov.  25 


Ql         9214I   9214  Nov'.  1&   92)4  Nov!  17 


102)4  June  22 
95       Aug.     8 

101  14  April  4 
95  54June  30 
95  July  25 
97  June  7 
93      Aug.  30 

100^  April  18 


72  Aug.  10 
100  June  30 
93  34  At  ?. 
92  ^  Sept.  9 
36)4  Oct.    31 


Jan. 
Jan. 

34  Jan. 

Jan 

Nov, 

Mch, 

Feb. 

Aug.  31 

Mch.     2 

May 
Vs  Oct. 
HOct. 


3 

31 
6 

7 
25 
22 
19 


10 
22 
13 


H  July  13 

^  Jan.  7 
Feb.  26 
April  11 
May  12 
Jan.    18 

)4  Mch 

34  Jan 
Jan. 

HOct. 


9 

3 

6 

27 


94      Jan.   28 
90      May    13 


103      Aug.  29 

93      Jan       4 

106^  Nov.    4 


104  54  Oct.    21 

99      Jan.      6 

103%  April  28 


99       Mch. 

99»'S  Jan 
lOO)i  Jan. 

97  H  Jan. 
102%  Jan. 


84  'ii  Jan.  4 

103      Feb.  17 

98  34  Oct.  11 

102      Jan  4 

73      Mch  23 


94       Ma,\     18  101       Oct.    19 
89      Sept.  16l  93       Mch.     1 


32 


STOCKS-STOCK  EXCHANGE  RECORD. 


[Vol.  Lxxxxi. 


BONDS. 

N  Y  STOCK  EXCHANGE 


Int. 
Peri- 
od. 


Manufacturing  &  Indus  (Con.). 

Am  Tobacco  40-year  g  6S-.1944 

Registered 1944 

4b 1951 

Registered 1951 

Beth  Steel  1st  ext  s  f  5s.. .1926 
Central  Leather  20-yr  g  58.1925 
Consol  Tobacco  50-yr  g  4s.  1951 
Corn  Prod  Ref  g  s  f  5s 1931 

1st  25-yr  s  f  5s 1934 

Cuban-Am.  Sugar  coll  tr  6s,  1918 
Distillers'  S  C  conv  1st  g  5s  1927 
E  I  du  Pont  Powder  4  Hs.  .1936 
General  Elec  deb  g  3Hs--.1942  F 

10-yr  gold  deb  5s 1917  J 

Internat  Paper  1st  con  g  6s  1918  F 

Cons  conv  s  f  gold  5s 1935  J 

Int  Steam  Pump  1st  s  f  5s.l929jM 
Lackaw  Steel  1st  conv  5s..  1923' A 

let  cons  5s  series  A 1950  M 

5-year  conv  58 1915  M 

NatEnam&Stpg  1st  20-yr5s  '29  1j 
N  Y  Air  Brake  1st  conv  6s.  1928, M 
Rwy  Steel  Springs  1st  s  f  5s  1921 1 J 
Repub  I  &  S  1st  &  col  tr  5s  1934  A 
Umon  Bag  &  P  1st  s  f  5s.  .  .  1930 

Stamped 

J  S  Leather  s  f  deb  g  6s.. .1913 
Q  S  Realty  &  Imp  deb  g  5s  1924 
U  S  Red  &  Ref  1st  s  f  g  6s. .  1931 
U  S  Rubber  10-yr  coll  tr  6s  1918 
U  S  Steel  Corp  s  f  g  5s  Apr.  1963 

Registered.. Apr   1963 

Va-Car  Chem  1st  15-yr  5s. .  1923 
Westingh  El  &  M  con  s  f  5s  1931 

Coal  and  Iron  Bonds. 
Buff  &  Susq  I  s  f  5s 1932 

Deb    5s Jan  1926 

Col  Fuel  &  I  Co  gen  s  f  g  5s  1943 


Sales  in 

Nov. 
(Parval.) 


% 
278, 

4, 
659, 

2, 

91, 

323 

38 

8 

9 


O 
O 
A 

A 
J 
O 
A 

N 
N 
O 
O  1,379 


000 
000 
000 
000 
000 
000 
000 
,000 
,000 


J  - 


15 


000 
000 


433, 
24, 
59, 
62 
27 


000 
000 
000 
000 
000 


102,000 


28, 
1 


Bid.       Ask 
107      Sale 


000 
000 


3,000 


Sunday  Creek  gold  5s 1944 

Tenn  C  I  &  RR  gen  5s 


21,000 

32,000 

10,000 

180,000 


97,000 
139,000 
147,000 


M-N 

J  -  J 
J  -  J 
J  -  D 

M-  N  1,559,000 
M-N 
J  -  D 
J  -  J 

J   -D 

M-  S 

F  -  A 

Convertible  deb  gold  5s.  191  IF  -  A 

Col  Fuel  Co  gen  gold  6s- .  1919 ;M  -  N 

Col  Indus  1st  coll  tr5s  gul934  F  -  A 

Pocahon  Con  Coll  1st  s  f  5s  1957  J  -  J 

J   -  J 
1951  J   -  J 

Birm  Div  1st  cons  6s 1917  J   -  J 

Tenn  Div  1st  g  6s. .  .Jan  1917  A  -  O 

Cah  C  M  Co  1st  gu  g  6s. .  1922  J   -  D 

Va  Ir  Coal  &  Coke  1st  g  5s.  1949  M  -  S 


Price  about 
Jan.  3 
1910. 


77      Sale 


88  H  Sale 
99  ^  Sale 


97        99  H 
95J4  ... 


74?^ 
87^ 
82 

147 

104  M 
88 
96% 
99  Ji 


Sale 
88 
Sale 
Sale 
Sale 
91 
Sale 
Sale 


1,000 
14,000 
11,000 


10,000 


26,000 
44,000 


11,000 


114  J^  Sale 
98  H  Sale 

103      104  H 
96  }4  Sale 


PRICES  IN  NOVEMBER. 


Nov.  1. 


Nov.  30. 


Bid. 

106H 

105M 

805^ 

793/^ 

86>^ 

99  M 

80 

95}^ 

93 

95 

741^ 

84 

80 
148 
103 

85 

92 


Ask. 
Sale 


Sale 


Sale 
Sale 
80  M 


95 

97 

Sale 

85 


Sale 
105 

88H 
Sale 

97 


105 

90H 

90      Sale 

104  H  Sale 

105  Ji  Sale 
105      Sale 

99      Sale 
93      Sale 

99 


97 

93 

107  H 


97  54 
98 
97  H 


84 

87H 

64         68 
103 14  Sale 

107 

106       

106       

99  Vt  Sale 


913^ 


104  Ji 
97 


Sale 

99 

Sale 


1041^ 

87  M 

87 
102^ 
103M 
103 
100 

91 M 

96 
88 
95 


102^ 

96 

95 
Sale 
Sale 

88 
Sale 
Sale 

Sale 
Sale 


Bid.       Ask. 
106J^  Sale 
105  5^  Sale 
79  M  Sale 


86  Sale 
99?^  Sale 
79Vg     80M 

971^ 

QAVi     95 
95         97 
76  5^  Sale 
83         85 


149       151 
1043^  Sale 
86         87^ 
91         92 
96  H  Sale 


91H 


102 

97  Ji 
101 1^ 

90 


107M 

77 


983^ 
98  M 


79 


101 
1041^ 
\04}4 
106 
98 


103 
106 
106 


99^ 


104H 
87 
84 

102  T^ 

103  H 
103 

99  H 
91  H 


91 M 

98^ 
103 
Sale 
102  J^ 

93 

95 
105 
Sale 

88 
Sale 
Sale 


Sale 
Sale 


96H  ... 

90      ... 

95         98  34 

98^  100 
10734 

78  Sale 
85 


Lowest. 


Highest. 


Sale 
106 
105^ 

79^ 

80 

86 

99  K 

80 

96 

94}^ 


Prices. 

Nov.  21 
Nov.  29 

Nov.  30 
Nov.  23: 
Nov.  11 
Nov.  ll 
Nov.  29 
Nov.  10 
Nov.  25| 


Sale 

107 

105^ 
80^ 
801^ 
863^ 
99  M 
80  M 
9634 
95 


Prices. 
Nov.  10 
Nov.  29 

Nov.  1 
Nov.  28 
Nov.  23 
Nov.  4 
Nov.  2 
Nov.  10 
Nov,  10 


743^  Nov.     1     77M  Nov.  21 
84      Nov.  25,  84      Nov.  25 


1463^  Nov.  17  1528^  Nov.  26 

103       Nov.  29  1043^  Nov.  30 

84      Nov.  17,  8734  Nov.  22 

9134  Nov.  21     9234  Nov.     7 

96       Nov.  11     9634  Nov.     3 


9134  Nov.  25:   91 K  Nov.     1 


103 

97  M 


Nov. 
Nov. 


1  10434  Nov.    1 
30    97  M  Nov.  30 


92      Nov.  25,  93      Nov.  29 


10434 

87 

87 
102M 
103 
103V$ 

9934 

91 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


1  10434 

4|   8834 
3    87 
1  103 
510434 
23  1043^ 

30  10034 
14    9234 


90  Nov.  10 
97  Nov. 14 
9834  Nov.  19 


103  Sale 
1043-^  106 
10434  100 

106       

9414     97 


76      Nov. 10 


102       Nov.  11 
104?^  Nov.  10 


96       Nov. 10 


Nov.  22 
Nov. 
Nov. 
Nov. 19 
Nov. 
Nov. 10 
Nov.  7 
Nov.  25 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 
10434  Feb.  16 
103>^  July 

7634  Jan. 

77^i  July 

83  34  Aug. 
97  July 
76 H  Feb. 

93  Sept. 
93%  Jan. 
96      July 
67      July 

84  Nov. 
82      Jan. 

130      July 
100      July 

82  J4  Sept. 

9134  Nov. 

9514  May 

84  Oct. 

90  Aug. 

94  Aug. 

100  June 
9634  Feb. 

102      Oct. 

91  H  Oct. 
93      May 

10434  Feb. 

85  H  Aug. 

86  July 
10154  July 

101  ]4  June  30 
101^  July  26 

96  H  April  26 
85      July   27 


14 

3 
26 

4 
27 

4 
29 
24 
20 
26 
25 

3 
26 
29 

9 
21 
10 
13 
11 
23 

8 
28 

3 
24 

5 
23 

5 
29 
27 


90  Nov.  10 
9834  Nov.  17 
9834  Nov.  21 


78       Nov.  30 


103 
105 


Nov.  11 
Nov.  25 


97       Nav.     9 


Highest. 


Sale  Pricet. 

109  34  Mch.  11 

106 34  Jan.   20 

85 M  Feb.  18 

82      Mch.    4 

89      Jan.   21 

102      Mch. 14 

83 J4  Feb.  18 

97      Jan. 

96  34  Jan. 

97  July 
7734  Nov. 

88  34  May 
82      Jan.     a 

\52^  Nov.  26 
105      Mch.  21 

89  H  Jan. 
96^  Jan. 

100      Jan. 
86      May 

96  May 

97  *A  Mch. 
114  54  Jan. 

98  3i  Jan. 

104  Mch. 
96  H  Jan. 
96 14  Jan. 

105  July 
9434  Jan. 

90  34  Mch. 

104  34  Jan. 

105  34  Mch. 
105  54  Mch. 
10034  Nov. 

93  34  Oct. 


90  Nov.  10 
96  Mch.  16 
93  Mch.  29 
10754  June  9 
70  Aug.  4 
83   May  31 


102  June  30 

103  5i  Aug.  16 
103   Aug.  24 


94  34  May  31 


18 
13 

7 
21 
13 

3 


12 
3 
6 
4 
6 

24 
3 
3 

10 
3 
6 
6 

14 

24 
3 
2 

14 
7 

14 


90  Nov. 10 
101   Sept.  29 

9834  Nov.  21 
108  3^2  April  11 

82  3^  Jan.  14 

83  May  31 


104  34  Jan.  29 
107  Jan.  26 
107   Jan.  21 


100   Feb.  24 


a  On  the  ba«is  of  $5  to  the  £  sterling,      b  On  the  basis  of  four  marks  to  one  dollar, 
paid.     «  Option  sales,     y  Coupon  on.     z  Flat  price. 


c  1st  installment  paid,      d  Full  paid,    e  Second  installment 


STOCKS— PRICES  AND  SALES  FOR  NOVEMBER  AND  THE  YEAR  TO  DATE. 

Prices  are  on  basis  of  100-share  lots.     Exceptions  of  stocks  which  sell  only  in  a  small  way  are  noted  by  the  letter  a.     Option  sales  are  disregarded. 


STOCKS. 

N  Y  STOCK  E>XHANQE 


SALES  TO  DEC.  1 


Par 
Ann  Arbor. 100 

Preferred 100 

Atchison  Top  &  rt  Fe.-lOO 

Preferred   100 

Atlan  Coast  Line  .tR-.lOO 
Baltimore  &  Ohio. 100 

Preferred 100 

Brooklyn  Rap  Transit.  100 
Buff  Roch  &  Pitts     ..100 

Preferred    lOO 

Buffalo  &!  Susq  pref...  50 
Canadian  Pacific 100 

Subscription  receipts.. 

Canada  Southern 100 

Central  of  New  Jersey.  100 
Chesapeake  &  Ohio — 100 
Chicago  &  Alton  RR..100 

Preferred    100 

Chic  Burl  &  Quincy...l00 
Chic  &  East  111  pref...  100 
Chic  Gt  West  tr  ctfs...lOO 

Preferred  trust  ctfs.lOO 
Chic  Milw  &  St  Paul.  .  .  100 

Preferred    100 

Chicago  &  North  West.  100 

Preferred    100 

Chic  St  Paul  M  &  O...100 

Preferred    100 

Chic  Term  Trans  RR..100 

Preferred    100 

Chic  Union  Traction.  .100 

Tr  Co  ctfs,  asst  paid  100 

Pref     do       do  do     100 
Clev  Cin  Chic  &  St  L..100 

Preferred 100 

Clev  Lor  &  Wheeling. .  100 

Preferred    100 

Cleve  &  Pitts  guar 50 

Colorado  &  Southern..  100 

First   preferred 100 

Second    preferred 100 

Delaware  &  Hudson 100 

Del  Lack  &  Western..  50 
Denver  &  Rio  Grande. 100 

Preferred    100 

Des  Moines  &  Ft  D 100 

Detroit  &  Mackinac 100 

Preferred    100 

Detroit  United  Ry 100 

Duluth  S  S  &  Atlantic.  100 

Preferred    100 

Duluth-Su  perior  Trac .  1 00 

Preferred 100 

Erie 100 

First  preferred 100 

Second    preferred 100 

Evansville  &  Terre  H..   50 

Preferred    50 

Great  Northern,  pref..  100 

Iron  ore  properties 

G  Bav  &  W  deb  ctfs  A  1000 

Deb  certfs  B 1000 

Havana  Electric  Ry 100 

Preferred    1 00 


In 

Nov. 


Shares. 


148,710 

4,750 

7,762 

13,797 

804 

69,120 

100 


40,710 


500 
180,490 


9,070 

1,500 

1.57,330 

2,921 

10,859 

50 

100 


3.795 
16 


13,000 

280 

100 

6,700 

190 

9,030 

7,098 

200 


700 
600 


45,460 

12,325 

2,325 

666 


52.150 
22,500 


415 
100 
400 


Since 
Jan.  1. 


Shares. 

1 ,0,30 

5,305 

3,246,321 

66,845 

127,877 

612,059 

8,968 

1,7,')8,632 

1,250 

400 

1 ,300 

544,926 

14,020 
1,535 
9.419 
2.r)79,714 
34,635 
400 


Price  about 
Jan.  2 
1910. 


177,434 

84,878 

2,391,636 

60,839 

265,046 

2,735 

6,081 

320 

1,420 


Bid 
15 


Ask 
30 

50 

124  Sale 
103  Vi  Sale 
136  54  Sale 
119      Sale 


80  34  Sale 
101      105  34 
133      138 

70 

182  34  Sale 


15,200 
7,7.50 

03,205 
1,416 


198,834 

19,036 

8,087 

89,040 

6,388 

339,960 

75,541 

200 

.330 

200 

3,817 

19,7.")0 

28,080 

500 

4.50 

741,810 

206,095 

50,180 

3,101 

100 

970,927 

322,605 


1,621 
9,555 
2,446 


67  34 
310 

9134 
66  54 

68  34 
200 


72 
315 
Sale 
Sale 

72 


36  J4 
63  34 

158  5^ 

172 

182  34 

220 

150 

160 


124 

Sale 
Sale 
Sale 
Sale 
Sale 
235 
160 
175 


PRICES  IN  NOVEMBER. 


Nov.  1. 


Bid. 

25 

65 
103^ 
10154 
117 
108^ 

90 

77 
105 
128 


5  H  Sale 

1054  Sale 

81      Sale 

104  34  108  34 


1745^ 

57  k  Sale 
81  H  Sale 
80        81 


185 

560 

52 

84 

9 


Sale 
625 
Sale 
Sale 
12 


a63  Sale 
18  54  Sale 
34  34  Sale 


34  34  Sale 
5114  Sale 
40  34  Sale 
56        65 

80  90 
143^  Sale 

81  !4    82 


18      Sale 

105 

94      


Ask. 

35 

70 
Sale 
Sale 
11834 
Sale 

91 
Sale 
107 
140 


Nov.  30. 


Bid. 

25 
65 

100  3;; 
10134 

116 

10534 
89 's 
7534 

107 

125 


201       Sale 


6234 

275 
8234 
30 


6834 
?85 
Sale 

45 

0534 


2334  Sale 
48        50 


124 
149 
148 
205 
140 
160 


Sale 

l.'iO 

149 

210 

150 

170 


3 

6 

61 

99 


334 

7 
Sale 
110 


16434 

5934 

75 

74 
16934 
49734 

325^ 

74 
4 

80 

95 

50 

1254 

24 


Sale 

77 

7534 
Sale 
600 
Sale 

76 

11 

85 
100 

66 

1434 

25 


2954  Sale 
485^  Sale 
36         39 


00 

70 

126 


62 

85 

Sale 

Sale 

84 

14  54  Sale 
8334  96 
95^ 


Ask. 

30 

70 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
140 


XIOO34  Nov. 30 
1003^  Nov.  16 
1155^  Nov.  30 
105>4  Nov.  30 
89  3-^  Nov.  30 
75  Nov.  30 
107      Nov.  30 


xl92    Sale 


62 
270 
813i 
30 


7034 
285 
Sale 

40 

6634 


2234  Sale 
44  4734 
122^'  Sale 
146  $4  Sale 
144  34  Sale 
190  210 
1.35  1.50 
160       170 


64 
985^ 


334 
8 
67 
110 


16234 

5834     5934 

74         76 

72         76 

16454  Sale 

500      575 

2834  Sale 

70      Sale 

434      9 


84 

95 

53 

11J4 

215i 


90 
100 


2734  Sale 
46  Sale 
3434  3634 
58  62 
70  85 
12154  Sale 
5734  Sale 

84 

1334  Sale 

'.'.'.'.  "9434 


Lowest. 


Sale  Prices. 


a;192    Nov.  30 


272      Nov.  10 
805^  Nov.  10 


215^  Nov.  10 

45      Nov.  10 

12034  Nov.  10 

140      Nov.  28 

144  Nov.  28 
a208    Nov.    9 

145  Nov.    4 


61       Nov.    1 
a98      Nov.  11 


58      Nov. 

7634  Nov. 

74  Nov. 
0-1 64  H  Nov 
520       Nov. 

2754  Nov. 

69 5i  Nov. 
4)4  Nov. 


1134  Nov, 
22      Nov, 


28 
28 


2734  Nov. 
46  Nov. 
35  Nov. 
55       Nov. 


12134  Nov. 
6734  Nov. 


1334  Nov. 
93  Nov. 
9334  Nov. 


Highest. 


Sale  Prices. 


10554  Nov.  3 
10154  Nov.  1 
120  Nov.  15 
10934  Nov.  4 
91  Nov.  4 
78J^  Nov.  21 
107      Nov.  30 


20254  Nov.    1 


280      Nov.    3 
8534  Nov.  21 


2454  Nov. 

4854  Nov. 
12654  Nov. 
1.50  Nov. 
149  Nov. 
a208  Nov. 
145      Nov. 


70      Nov.    1 
o98      Nov.  11 


615^ 
7634 
74 

171 

520 
33U 
7534 
454 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


1254 
2454 


Nov. 
Nov. 


30J^  Nov. 
4954  Nov. 
.38  Nov. 
60      Nov. 


1285^  Nov. 
615^  Nov. 


Sale 

25 

48  34 

9054 

97 

10234 
10034 

87  34 

68  34 

95 
125 

26 

176  54 
dl74 

6034 
248 

65 

23^ 

64^ 


1654  Nov. 
93  Nov. 
9334  Nov. 


RANGE  SINCE  JAN.  1. 


Lowest. 


Prices. 
Feb.  25 
Feb.  23 
July  26 
July  1 
July  26 
Sept.  6 
Sept.  10 
Feb.  5 
May  12 
Apr.  23 
Feb.  23 
Feb.  8 
Feb.  1 
July  20 
July  26 
Aug.  2 
July  26 
June  27 


2025^  Nov. 
fl93  34  Oct. 

70  Jan. 
312      Jan. 

92      Jan. 

66  54  Jan. 

69      Apr. 


19  July 
40  July 
11354  June 
143  Sept, 
13734  July 
203  June 
140  Apr. 
al60  Apr. 
2      Jan. 


36 14  Jan.  3 

64  34  Jan.  10 

15854  Jan.  3 

172  H  Jan.  3 

182  34  Jan.  3 

225      Jan.  6 

162  34  Feb.  23 
0I7034  Feb. 18 

4      Jan.  7 


2  34  May   24 

414  Sept. 28 

61       Nov.    1 

a98      Nov.  11 


46 

70 

70 

149  34 
490 

2334 

625^ 

434 
a80 

9634 

45 

10 

17 

70  34 

6954 

19  54 

35 

2634 

65 

82)4 
xll8 

45 


July 

July 

Aug. 

July 

July 

July 

July 

Nov. 

July 

Sept. 

July 

July 

July 

May 

Sept. 

July 

July 

July 

Sept, 

Jan. 

July 

July 


Highest. 


Sale  Prices. 


36      Mch. 

72)4  Mch. 
124  34  Jan. 
104  34  Jan. 
137)4  Jan. 
119)4  Jan. 

94      Jan. 

82  %  May  21 
106  Jan.  10 
133      Jan.    14 

35      Feb.   19 


2 

8 
3 
10 
7 
8 
7 


6  5^  Jan.     4 

1234  Jan.      4 

92H  Mch.  18 

104      Jan.    16 


65  54 

83 

81 
185 
620 

52 

84 

454 
a85 
9634 
66 

1854 
345^ 

72  54 
071 

34  5i 

62  54 

42 

6134 

82)4 
143  J^ 

80  34 


Feb.  26 
Mch.  4 
Jan.  6 
Jan.  3 
Mch.  21 
Jan.  3 
Jan.  3 
Nov.  21 
Aug.  8 
Sept.29 
Jan.  27 
Jan.  3 
Jan.  4 
Apr.  16 
Apr.  16 
Jan.  6 
Mch.  8 
Mch  8 
Oct.  18 
Jan.  20 
Jan.  3 
Jan.     4 


11  Aug.  10  1834  Mch.  22 
88)4  Jan.  20  97H  Apr.  14 
92      May      4    99      Jan.      4 


Dec.  1910. 


STOCKS-STOCK  EXCHANGE  RECORD 
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STOCKS. 

N  Y  STOCK  EXCHANQE 


SALES  TO  DEC.  1 


Par 

Hocking  Valley 100 

Illinois  Central 100 

Leased  line  4%  stock  100 
Interb-Met,  vot  tr  ctfs.  100 

Preferred    100 

Iowa  Central. 100 

Preferred    100 

K  C  Ft  S  &  M  tr  ctfs,  pref 
Kansas  City  Southern.  100 

Preferrecl    100 

Keokuk  &  Des  Moines.  100 

Preferred   100 

Lake  Erie  &  Western..  100 

Preferred    lOO 

Lake  Shore  &  Mich  So.  100 

Lehigh  Valley ..  50 

Long  Island 50 

Louisville  &  Nashville.  100 
Manhattan  Railway...  100 

Michigan  Central 100 

Minneap  &  St  Louis...  100 

Preferred 100 

MSt  P  &SSt  M 100 

Preferred    100 

Leased  line  certificates 
Mo  Kansas  &  Texas...  100 

Preferred    100 

Missouri  Pacific 100 

Morris  &  Essex 50 

Nash  Chatt  &  St  Louis.  100 
Nat  Rys  of  Mex  pref. . .  100 

Second  pref. 100 

N  YCent  &  Hud  Riv..lOO 
N  Y  Chicago  &  St  L.  . .  100 

First   preferred 1 00 

Second    preferred 100 

N  Y  N  H  &  Hartford..  100 

Subscription  receipts . . 
N  Y  Ontario  &  West..  100 
Norfolk  &  Western 100 

Pref   (adjustment)..  100 
Nor  Ohio  Trac  &  Lt...l00 

Northern  Pacific .100 

Pacific  Coast  Co 100 

First   preferred 100 

Second    preferred 1 00 

Pennsylvania 50 

Peoria  &  Eastern 100 

Pere  Marquette 100 

First   preferred 100 

Second   preferred 1 00 

Pitts  Cin  Chic  &  St  L..100 

Preferred   100 

Pitts  Ft  Wayne  &  Chic.  100 
RR  Securities,  Ser  A.  1000 
Reading  Company 60 

First   preferred 50 

Second    preferred 50 

Rensselaer  &  Saratoga.  100 
Rock  Island  Co. 100 

Preferred    100 

Rome  Watert'n  &  Ogd.lOO 

Rutland,  preferred 100 

St  Joseph  &  Grand  Isl.lOO 

First   preferred 100 

Second   preferred 100 

St  L  &  S  F,  1st  pref...  100 

Second   pref e  rred 1 00 

C  &  E  111  stk  ctfs..  100 

4%  stock  trctfs  .1000 

St  Louis  Southwest 100 

Preferred   100 

Southern  Pacific  Co...  100 
Southern  vot  tr  ctfs.ft.lOO 

Preferred     do     do..  100 

M  &  O  stock  trust  certs  _ 

Texas  &  Pacific 100 

Third  Avenue  (N  Y)..100 
Toledo  Rys  &  Light...  100 
Toledo  St  Louis  &  W..100 

Preferred    100 

Tvrin  City  Rapid  Tran.  100 

Preferred 100 

Union   Pacific 100 

Preferred    ..100 

United  Rys  Inv  of  S  F.lOO 

Preferred    100 

Wabash 100 

Preferred    100 

Western  Maryland  Ry.lOO 

Preferred 100 

Wheehng  &  Lake  Erie.  100 

First  preferred 1 00 

Second   preferred 100 

Wisconsin  Central 100 

Industrial  &  JVIiscellaneous 

Adams  Express 100 

AIHs-Chalmers 100 

Preferred 100 

Amalgamated  Copper.  100 
Amer  Agricul  Chem 100 

Preferred    100 

American  Beet  Sugar. .  100 

Preferred    100 

Am  Brake  Shoe  &  FounlOO 

Preferred 100 

American  Can 100 

Preferred   lOO 

Amer  Car  &  Foundry.  .100 

Preferred   lOO 

American   Coal 25 

American  Cotton  Oil..  100 

Preferred    lOO 

Amer  Dist  Telegraph..  100 

American   Express 100 

Amer  Hide  &  Leather.  100 

Preferred    lOO 

Amer  Ice  Securities 100 

American  Linseed 100 

Preferred    100 

American  Locomotive.  100 

Preferred    lOO 

American  Malt  Corp 100 

Preferred    lOO 

Am  Smelt  Sec,  pref  B. .  100 
Amer  Smelt  &  Refin. . .  100 

Preferred lOO 


Sales  in         Since 
Nov.         Jan.  1. 


Shares 

400 

3,700 

1 

50,920 

71,980 

13,470 

5,930 

150 

20,725 

1,900 

170 


100 
400 


62,500 
1,111 

10,790 
3,570 


1,600 
200 

19,164 
610 
300 

23,340 
800 

34,356 


325 

2,400 

49,655 

173,500 

2,810 

100 


1,950 

2,746 

17,110 

14,500 

142 

400 

94,570 


104,105 


890 
100 


1,911,620 

900 

1,730 


178,999 
10,500 


435 

100 

14 

5 

1,170 

9,950 


27 

1,300 

1,400 

245,545 

46,920 

23,640 


4,400 
14,115 

600 
7,565 
6,900 

725 


625,022 

5,690 

500 

700 

9,085 

25,950 

9,050 

2,710 

1,600 

850 

1,100 

15,300 


420 

300 

2,510 

323,350 

7,070 


25,714 

405 

700 

410 

34,250 

59,335 

34,600 

465 


13,180 
210 


70 

1,110 

3,700 

6,800 

3,100 

3,650 

11,970 

995 

376 

2,480 

775 

342,490 

10,435' 


153 


Shares. 

3,000 

83,8 

1 

1,463,31 

1,503,923 

92,030 

91,095 

3,795 

182,260 

37,340 

1,790 

900 

10,020 

11,509 


62.500 

21,986 

341 ,84; 

39,089 

'  48",6oi 

5,591 

171,208 

9,515 

10,710 

909,310 

17,080 

490,140 

100 

2,682 

23,400 

347,504 

1,951,739 

34,800, 

220 

3,340 

38,418 

34,872 

277,230 

539,615 

4,635 

1,580 

1,423,05 

11,833 


142 
Sale 


3,300 

3,888,899 

3,490 

300 

795 

200 

167,770 

1,255 


26,023,999 

9,745 

62,703 

200 

3,480,038 

243,890 

154 

2,440 

2,641 

6,066 

2,480 

7,751 

202,897 

100 

61 

94,890 

60,191 

6,450,461 

464,170 

187,456 


184,700 

207,905 
35,345 
99,915 

116,480 

41,744 

450 

17,431,249 

136,934 
20,940 
30,820 

350,085 
1,081,579 

154,005 
18,360 
49,795 
32,750 
36,585 
60,455 


36 

31 

8,106 

86 

2 

342 

6 

2 

3 

233 

194 

418 

15 


790 
387 
,875 
,440 
,167 
,010 
,771 
,160 
,935 
,100 
,220 
,855 
,210 
,447 


208, 


776 
091 


2, 

34, 

143, 

119 

48, 

53, 

260, 

13, 

23, 

49, 

21, 

4,599, 

90, 


474 
560 
213 
791 
810 
830 
932 
428 
854 
902 
798 
105 
310 


138 

64      

26  Vg  Sale 

125  H  Sale 

64      Sale 

105      110 

93         95 

al"58J^ale 

148  34  Sale 

49  M  Sale 

99  H  Sale 

88        90 

35  H    38 

145^  Sale 

118      Sale 

101       103 

118      Sale 

136  J4  Sale 

26  J^    28  H 


Price  abcntt 
Jan.  2 
1910. 


Bid. 


Sale 

Sale 

Sale 

Sale 

80 

Sale 

72 

10 

45 


62%  Sale 
300      400 


67  H 
158}^ 
138  H 
130 

53 

82  H 
142  J^ 
155^2 

92^ 

50  M 

72 

71H 


70 
Sale 
Sale 
180 

54 

90 
Sale 
157 
Sale 
Sale 

74  H 
Sale 


99  H  Sale 
110  120 
173H 


171  »^  Sale 
92      Sale 

1 10  H  Sale 

200      

56  H  Sale 
91  H  Sale 

124      

30        35 


71  )4  Sale 
59  Sale 
150  180 
64  68 
32  H  Sale 
77  Vi  Sale 
136>^Sale 
""5^  Sale 
Sale 
Vs  90 
%  Sale 
Vs  Sale 
%  Sale 
53H 
1  Vi  Sale 
"  Sale 
Sale 
)i  Sale 
HSale 
54  Sale 
Sale 
34  Sale 
Sale 


33; 
75 
84) 
36  5 
18  3 
10! 
53 
7  ' 
11- 
145 
204 
103 
42 
72 
27 
61 


10  Sale 
23  Sale 
13  J4  Sale 
49      Sale 


a250 

15 

54  H 

90  H 

48 
101 

46 14 

92 


Sale 
Sale 
Sale 
Sale 
Sale 


Sale 
93  M 


1334 
81^ 

72  M 

100 
67  Vi 

102 
10 

o310 
8 
47^ 
20  M 
1734 
46^4 
62  M 

115 
7 
41 
90  7/g 

10374 

11284 


Sale 
Sale 
Sale 
120 
150 
Sale 
104 
25 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
117 
Sale 
Sale 
Sale 
Sale 
Sale 


PRICES  IN  NOVEMBER. 


Nov.  1. 


Bid. 

131 

132^^ 

94 

21  M 

57 

19 

34 

75 

31  }4 

66 
5 

35 

18 

41 
325 


Ask. 
Sale 
Sale 


Sale 
Sale 
Sale 

35 

77  H 

32)4 

67 
8 

45 

20 
Sale 


63  Sale 
142M  Sale 
141       143 
180 

29)4     31 
48         5414 
139)4  Sale 
148       150 
89       Sale 
3414  Sale 

64  67)4 
54      Sale 


135  140 
70  71 
33%  Sale 

116K  Sale 
67      Sale 

106M  110 
88  J4    93 

152       154H 

cl49MSale 
42^     43 
98  M  Sale 
87        90 


1184  Sale 
103       108 

90  110 
103  115 
131}^  Sale 

20        22 


24 
42 
30 
96 
110 
164J 


35 
05 
38 
98)4 
116 


152H 

87  M 

95 
190 

33 

64)4 
119 

42 


Sale 
Sale 


Sale 
Sale 


Sale 


60 

42)4 


50 

27 

65 
II814 

254 

59 

70 

26  >g 

13 
6 

251^ 

584 
110 


64  >^ 
Sale 
180 

60 

30 

70 
Sale 

26 
Sale 

85 
Sale 

14 

10 

27 
Sale 
112 


1734  Sale 
92)4  Sale 
30  32 
56         59)4 

al85^  Sale 
384  Sale 
474     48  >^ 
73      Sale 
534       6 
15        16H 
73^      8)4 
584  Sale 


250 

94 
32  4 
093^ 
47^ 

100 
37 

92^ 
84 

124 

9M 

75 

544 
112)4 

00 

65)4 
106 


Sale 
Sale 
Sale 
Sale 


Sale 
Sale 
90 
130 
Sale 
Sale 
Sale 
1154 
150 
Sale 
Sale 


a255 

4)4 

2414 

18 

IIJ^ 

32 

3934 
105 
4 

35 

80 

804 
105 


Sale 

4M 
Sale 

20 

125^ 

34)4 
Sale 
106)4 

5 
Sale 

88 
Sale 
Sale 


Nov.  30. 


Bid. 

125 
131M 

94 

19 

52 

194 

33  J^ 

75 

30^ 

62)4 

35 

15 

37 
325 
180  J4 

63 
141)4 
139 


Ask. 
135 
Sale 


Sale 
Sale 
Sale 
Sale 

77)4 
Sale 

66  H 
Sale 

45 

20 

40 


Sale 
131 
131  M 
a96 

184 

51^ 

19 

33 

75 

30  Vi 

65 
44 


2534 

48 

130>^ 
146 

32 
63 


Sale 

Sale 

Sale 

141 

180 

274 

54 
Sale 
149 

894 
Sale 
Sale 
Sale 


135 

68 

3534 
111 

64  H 
105 

88 
1524 
146 

41  H 

97 

83 

373^ 

114  3-8 

100 

90 
100 
1284 

17 

24 

42 

28 

95 
108 
1644 


145 

7134 

364 
Sale 
Sale 
110 

94 
Sale 
148 
Sale 

99 

93 

394 
Sale 
110 
110 
110 
Sale 

22 

35 

65 

38 

97  H 
1153^ 


14734  Sale 
8734    8834 
94         97 

190       

304  Sale 
644  Sale 

119       

41 


o62      Sale 

384  Sale 

100      150 


50 
24 
59 


58 
Sale 
Sale 


114%  Sale 
25  54  Sale 
59Vs  Sale 
70  85 
25  Sale 
104  Sale 
74  8 
234  Sale 
57      Sale 

al08}4  Sale 


Lowest. 


Prices. 
Nov.  1 
Nov  30 
Nov.  7 
Nov.  30 
Nov.  30 
Nov 
Nov 
Nov 
Nov.  30 
Nov.  30 
Nov.  30 


1 

28 

9 


Sale 
139 
1354 
a96 

23  H 

594 

22)4 

37  4 

75 

34 

44 


174  Nov.  10 
3934  Nov.  29 


17934  Nov.  28 

63  Nov.     1 

141  Nov.  28 

140  Nov.  28 


26 

533-^ 
130 
1454 

884 

31)4 

63 

45  >4 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


140  Nov. 
x69      Nov. 

334  Nov. 
1104  Nov. 

64  Nov. 
1084  Nov. 


1524  Nov. 
el  48)4  Nov. 

41 3^^  Nov. 

97       Nov. 

89      Nov. 

384  Nov. 
113Ji  Nov. 


xl28  5^  Nov.30 


96       Nov. 23 
113       Nov.    7 


147  34  Nov. 
874  Nov. 
94>i  Nov. 


29J^  Nov. 
6234  Nov. 


38      Nov, 

18  Nov, 
o47  Nov. 
a39      Nov. 

604  Nov. 

384  Nov, 


28 
26 
23 
23 
2 
30 


53       Nov. 
234  Nov. 

58  Nov. 
114Vi  Nov. 

25  >i  Nov. 

59  Nov. 


17434  Sale 
9234  Sale 
27  Sale 
54  Sale 
164  Sale 
3434  Sale 
45  Sale 
73 

5 
12 

7 


Sale 
15 
8 
57%  Sale 


242 
8J4 

3054 

05% 

434 

84 

364 

92 

89 
128 
954 

784 

51 
11334 

50 

61 

98  M 


9 

32 

Sale 
Sale 


Sale 
94 
9034 


Sale 

Sale 

Sale 

115 

150 

Sale 

101 


225 
4 
2134 

12 

31 
38 

105^ 

3 

3214 

85  54 

70% 

104 


250 
44 

23 
Sale 
Sale 
Sale 
Sale 
Sale 
4 

33 
Sale 
Sale 
Sale 


25  Nov, 
10%  Nov 
7%  Nov, 
23  Nov, 
56  Nov 
109       Nov 


29 
28 
22 
21 
28 
29 


172  Nov. 
91%  Nov. 
27  Nov. 
54  Nov. 
16  Nov. 
3334  Nov, 
45  Nov. 
73      Nov. 

4%  Nov. 
14M  Nov. 

74  Nov. 
57      Nov. 


245 
8% 
3034 
65  )i 

424 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


3554 
9234 
86 

127 
954 
744 
5034 

114 


Nov. 
Nov. 
Nov. 

Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


1-61 
101 


Nov. 
Nov. 


30 
17 


a240 
454 
204 
17% 
UH 
3034 
37 

105% 

3% 

324 

854 

754 

104 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


Highest. 


Prices. 
Nov.    1 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 19 
Nov.    7 
Nov.  30 


174 
42 


Nov.  10 
Nov.     4 


186 
07 

1473/^ 
14334 


Nov.  28 
Nov.  5 
Nov.  4 
Nov.    3 


30      Nov. 

534  Nov. 
1414  Nov. 
1494  Nov. 

89      Nov. 

3534  Nov. 

65       Nov. 

54%  Nov. 


140      Nov. 

72%  Nov. 

3734  Nov. 
117       Nov. 

68%  Nov. 
1084  Nov. 


150      Nov. 

el  49  54  Nov. 
4454  Nov. 

10034  Nov. 
89      Nov 
394  Nov. 

120      Nov. 


1324  Nov.    3 


98%  Nov. 
113      Nov. 


156  Nov. 
89  Nov. 
974  Nov. 


344  Nov. 
08      Nov. 


44       Nov. 

18  Nov. 
a47  Nov. 
a39      Nov. 

63      Nov. 

434  Nov. 


55  Nov. 
284  Nov. 
64%  Nov. 
120  Nov. 
284  Nov. 
65%  Nov. 


28  Nov. 
14  Nov. 
7%  Nov. 
27%  Nov. 
01  Nov. 
11134  Nov. 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 
112      June     3 
124       July 
a96      Nov. 

144  July 

4134  July 


26 

7 

26 

26 

30 

26 

2 

26 

2 

44  July   26 

38       Sept. 13 

15      June  .30 

a35      July 

o350    Apr. 

17934  Nov. 

60      July      . 

X13134  July  26 

123      June  30 


15 

25 
68 
23 
58 


June 
July 
Aug. 
July 
Aug. 


12 

12 

28 

1 


Highest. 


23 

40 
114 
144 
x864 

27 

57 

41 
183 
125 

60 

2334 
105% 

55  34 
olOl 

82'A 
149 
dl43 

38  34 

8834 

88 

35 
lllK 
100 


July 

Sept 

July 

June 

Sept. 

July 

July 

July 

Mch. 

July 

Feb. 

July 

July 

May 

July 

Apr. 

Apr. 

June 

Aug. 

July 

Feb. 

Feb. 

Aug. 

Oct. 


Sale 
140 
147 
a97 

25  34 

62% 

30 

64  4 

80 

444 

71 
9 

42 

25  4 

62  4 
0375 
186 

704 
159  4 
146 


Prices. 
Oct.  4 
Jan.  6 
Nov.  7 
Jan.  11 
Jan.  12 
Jan.  3 
Jan.  3 
Feb.  18 
Jan.  3 
Jan.  4 
Jan.  4 
Oct.  17 
Jan.  6 
Jan.  3 
Apr.  15 
Nov.  28 
Apr.  14 
Jan.  6 
Oct.      6 


534 

80 
145 
155  3^ 

92  4 

51% 

74% 

73 
183 
140 

72% 

3734 
128 

68% 
109  M 

98 
162 
dl51 

50 
108% 

914 

394 
145% 


Jan.     4 

Feb.  23 

Mch.    3 

Mch. 

Jan. 

Jan. 

Jan. 

Mch. 

Mch. 

Nov.  15 

Nov.    3 

Nov. 

Mch. 

Nov. 

Jan. 

Jan. 

Mch, 

Mch. 

Jan. 

Mch.  21 

Mch.  16 

Nov.  28 

Jan,     3 

Jan.    12 


2 
3 
6 
6 
0 
8 


14 
9 
3 
21 
19 
11 
14 


105  Feb. 
12234  July 
18      Sept. 


30 

50 

36 

x89 

110 


May 
June 
July 
July 
Oct. 


xl30%  July  26 

x85  Aug.  24 
87       July   26 

200  Jan.  5 
22%  July  26 
54      July   27 

0I2O  June  15 
28  Feb.  3 
June  13 
July  27 
Feb.  21 
Aug.  11 
3434  Aug.     2 

125  June  6 
53  Sept. 28 
1834  July  26 
5634  July   30 

1034  July  26 
18  July  26 
43      July   26 


18 
45 
38 
58 


179 
93% 
30 
58 
18% 
3954 
48% 
75 

64 
104 

84 
64 


251 

9y- 


Nov. 

Nov. 

Nov. 

Nov. 

Nov 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 


Nov. 
Nov. 


344  Nov. 


72 
48  Jl 


Nov. 
Nov. 


.394  Nov. 
94      Nov. 


913^ 
13154 


Nov, 
Nov. 


10%  Nov. 


823 

56 

115 


Nov, 
Nov. 
Nov. 


67%  Nov. 
106      Nov. 


0255 
4% 
244 
203% 
13 
3434 
4134 
1064 
44 
36 
89 
83% 
30110634 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


2234 
534 
534 

19 

42  5^ 
103 
145 
1524 

884 

234 

47 

12% 

28% 

40 

67 
3 
8 
4 

44 


245 
7H 

27 

55% 

35 

994 

24 

89 

85% 
119 
6% 

62 

39  54 
109 


July 
June 
July 
July 
July 
July 
Jan. 
July 
July 
June 
June 
July 
July 
July 
Aug. 
Apr. 
June 
June 
July 


Nov. 
July 
Aug. 
July 
July 
Apr. 
July 
July 
July 
July 
June 
July 
July 
June 


52  %  July   26 
101       Feb.     1 


0235 
3% 

19 

1654 

10  54 

25% 

29 
102  34 
3% 

28% 

82 

613/^ 

984 


Aug. 

Sept. 

Sept. 

July 

July 

June 

July 

Aug. 

Nov. 

June 

July 

July 

July 


118      Jan.     3 

138  3^  Mch.    9 

28      Jan.    10 

35      Mch.  15 

6234  Feb.     3 

40      Mch. 16 

104%  Mch.  22 

116      Mch.    1 


172  4  Feb.  18 
93  34  Feb.  17 

110%  Jan. 

200  Jan. 
67  4  Jan. 
92  54  Apr. 

0I22  Oct. 
Nov 
Apr.  19 
Jan.  14 
Feb.  28 
Jan.  6 
Jan. 
June 
Feb 


44 
20 
55 
40 
73 
60 
125 
63 


3 

12 

3 

9 

4 
1 


34  34  Jan. 
77  %  Jan. 
X 138 4 Jan. 
33  Ji  Jan. 
75      Jan. 


36  4 
19% 
154 
54% 
72  4 

117% 

145 

204  4 

103  M 
42  4 
72% 
27  ?4 
61 

54% 
75 
10 
23 

13% 
64 


o270 
15 

544 
90  4 
49% 

103 
47  4 
95% 
91% 

131% 
13% 
82  V| 
72% 

120 


Jan.  3 
Jan.  7 
Jan.  12 
Jan.  4 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Mch.  12 
Nov.  19 
Jan.  3 
Jan.  3 
Jan.  3 
Nov.  2 


Jan.  6 
Jan.  3 
Jan.  5 
Jan.  3 
Oct.  21 
Jan.  10 
Jan.  10 
June  15 
Nov.  7 
Nov.  11 
Jan.  3 
Nov.  22 
Jan.  3 
Mch.  9 


69  4  Mch.  9 
107   Oct.  13 


0320 
854 
47% 
29  4 
174 
40% 
62% 

115 
8 
48 
90% 

104 

1124 


Jan.  4 

Jan.  5 

Jan.  3 

Mch.  8 

Jan.  3 

Jan.  3 

Jan.  3 

Jan.  7 

Feb.  18 

Mch.  21 

Jan.  3 

Jan.  3 

Jan.  3 
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STOCKS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxxi. 


STOCKS. 

N  Y  STOCK  EXCHANGE 


SALES  TO  DEC.  1, 


Par 

American  Snuff 100 

Preferred ..100 

Amer  Steel  Foundries.  100 
American  Sugar  Refin.lOO 

Preferred,  new 100 

Amer  Teleg  &  Cable.  .  .  100 
Amer  Teleph  &  Teleg..  100 
Amer  Tob  (new),  pref.lOO 
American  Woolen 100 

Preferred 100 

Anaconda  Copper 25 

Assoc  Merch  1st  pref..l00 

Second  preferred 100 

Associated  Oil 100 

Batopilas  Mining 20 

Bethlehem  Steel  Corp.  100 

Preferred 100 

Brooklyn  Union  Gas..  100 
Brunsw'kTerm  &RySec  1 00 

Butterick 100 

Central    Leather 1 00 

Preferred    100 

Cent  &  So  Amer  Teleg.  100 
Colorado  Fuel  &  Iron..  100 

Preferred    100 

Col  &  Hock  Coal  &  Iron  100 

Trust  Cocertfs.of  deposit 
Comstock  Tunnel 2 

1st  income  4s 

Consolidated  Gas  N  Y.lOO 

Consolidation  Coal 100 

Corn  Products  Refin..lOO 

Preferred 100 

Crex  Carpet 100 

Cuban-Amer  Sugar 100 

Preferred 100 

Distillers'  Secur  Corp..  100 
E  I  du  Pont  Pow  pref-.lOO 
Federal  Min  &  Smelt.  .100 

Preferred    100 

General  Chemical 100; 

Preferred .100 

General  Electric 100 

Goldfield  Consol  Mines.  10 
Granby  Cons  M  S  &  P.IOO 

Homestake  Mining 100 

Ingersoll-Rand 100 

Preferred    100 

Internat  Harvester 100 

Preferred    100 

Int  Mer  Mar  stk  tr  ctfs.  100 

Preferred    100 

International  Paper — 100 

Preferred    100 

Internat  Steam  Pump.  100 

Preferred    100 

Lackawanna  Steel 100 

Laclede  Gas  (St.  Louis)  100 

Preferred 100 

Mackay   Companies 100 

Preferred    100 

Manhattan  Beach  Co..  100 
National  Biscuit 100 

Preferred .100 

Nat  Enamel  &  Stamp.  100 

Preferred    .100 

National  Lead — 100 

Preferred    100 

Nevada  Consol  Copper.     5 

New  Central  Coal 20 

New  York  Air  Brake..  100 
New  York  Dock 100 

Preferred    100 

No  Amer  Co  new  stock.  100 
Ontario  Silver  Mining.  100 

Pacific  Mail  SS 100 

Pacific  Telep  &  Teleg..  100 

Preferred    100 

People's  Gas  L  &  Coke.  100 
Philadelphia  Co  (Pitts)  50 
Pittsburgh  Coal  of  N  J.  100 

Preferred 100 

Pressed  Steel  Car 100 

Preferred    100 

Pullman  Company 100 

Quicksilver  Mining 100 

Preferred    100 

Railway  Steel  Spring..  100 

Preferred    100 

Republic  Iron  &  Steel.  100 

Preferred    100 

Sears.  Roebuck  &  Co ..100 

Preferred    100 

Sloss-Sheffield  Steel&I.lOO 

Pre;erred    100 

South  Porto  Rico  Sug.lOO 

Preferred    100 

Tennessee  Copper  Co..  25 

Texas  Co  (The) 1 00 

Texas  Pac  Land  Trust.  100 
Union  Bag  &  Paper...  100 

Preferred    100 

United  Cigar  Mfrs,  pf . .  100 
United  Dry  Goods  Cos.  100 

Preferred    100 

U  S  Cast  Iron  Pipe  &  F.lOO 

Preferred    100 

US  Exfjress... 100 

U  S  Realty  &  Improv_100 
U  S  Reduc  &  Refining- 100 

Preferred    100 

US  Rubber. 100 

First   preferred 100 

Second    preferred 100 

United  States  Steel 100 

Preferred 100 

Utah  Copper 10 

Va.-Carolina  Chemical.  100 

Preferred    100 

Va.  Iron  Coal  &  Coke..  100 
Vulcan  Detinning 100 

Preferred      100 

Wells,  Fargo  Express..  100 
Western  Union  Teleg..  100 
West'gh  E  A  Mfg  assent  .50 

First   preferred 50 


In  Since 

Nov.         Jan.  1 . 


i 

100 

620 

7,900 

9,110 

3,510 


72,249 
4,260 

10,750 
6,570 
9,975 


1,100 

13,650 

6,240 

1,700 

400 

400 

25,475 

1,115 

20 

23,350 

300 

200 

1,000 


$10,000 
44,525 


9,775 

3,905 

600 

100 


25,039 

80 

1 ,000 

3,120 


•  132 
24,750 
50,330 


351 


32,410 

1,490 
750 

2,895 
10,.'>36 

9,250 
51,300 

3,040 

366 

20,360 


2,239 
1,000 

200 
3,200 

504 
1,350 


Shares 

400 

4,655 

93,459 

192,220 

13,520 

3,048 

519,835 

48,923 

76,510 

50,182 

599,373 

300 


410 

13,670 

87,833 

32,512 

61 ,532 

9,857 

8,193 

836,404 

30,961 

1,470 

331,339 

4,000, 

125,540| 

2,470' 

85,100 

$27,500 

,518,129 


8,240 

1,196 

38,355 


1,415 


3,925 


207,372 

44,173 

1,880 

600 

300 

148,607 

986 

5,477 

20,880 

2,()61 

8,264|; 

156,366 

244,3451 

3.630 

4,390i 

1501 

39y,777| 

27,599 

33,9751 

86,160l 

77.129' 

67,351, 

169,3751 

22,004i 

2,109 

551 ,690 

150 

32,758' 

15,790 

1,6101 

30,885 

4,988 

40,395' 

1 ,625| 

297,443 

15,313 

258,546 

lOO' 


Price  about 
Jan.  3 
1910. 


Bid. 
250 

95 

65 
122  J^ 
122H 

70 
14134 

95H 

37  M 
rOSVa 
$54 


Ask 
300 
100 
Sale 
Sale 
Sale 

77 
Sale 
Sale 
Sale 
Sale 
Sale 


83  >i 

34 

63H 
164 

18>i 

33 

ISH 
108  ?i 
116 

49  H 
111 

92 


4 
Sale 

68 
Sale 
Sale 

34 
Sale 
Sale 
Sale 
Sale 
112 
Sale 


32c.  Sale 


160^  Sale 

110      

23  Sale 
86  H  Sale 
60        63 


36  >i 
87 


88 


3714 
88 
80 
Sale 


159      Sale 


lllH 
n83 

90 

95 
118^ 
127H 
7H 

23 '4 

16 

614 

52M 

89 


Sale 
Sale 


Sale 
Sale 
Sale 

Sale 
Sale 
Sale 
90^ 


47 


.22 
210 

,0()5t 
,725' 
,630 


90 

90  H 

77H 
3 
114?i 
123 

28^ 

96 

89  »4 
109H 


Sale 
100 
91 
Sale 
6 
116 
125 
Sale 
100 
Sale 
110>4 


9,910 

122, .504 

10,520 

53,060 

200 

10.126 

218,867 

310 

36,630 

6,710 

1.58,310 

2,791 

91,976 

7,000 

109,407 

1,700 

19,911 

2,179 

59,079 

200 

7,700 

1,200 

5,615 

2,710 

70,712 

346 

6,911 

32,125 

334,783 

7,430 

82,382 

5,420 

18,150 

821 

940 

19,120 

110,005 

14 

1 ,942' 

2, .355 

1 ,205 

42,100 

294,4.30 

5,821 

16,946 

500 

9,750 

105 

18,915 

100 

8,703 

1 ,075 

8.50 

14,512 

1,250 

26,223 

1,7.')7 

42,702 

5(i8 

16,603 

760 

13,507 

600 

36,552 

200 

6,635 

1 ,390 

7,100 

224,766 

3,078 

87,. 506 

700 

17,906 

,110,700 

36,849,703 

29,213 

550,704 

79,570 

987,389 

59,400 

955,741 

320 

13,031 

170 

3,090 

2,240 

2,481 

S85 

9,707 

10,050 

164,378 

21,700 

285,254 

400 

5,500 

95  H 
a40^ 

81 

84 
2H 

43 

4GH 

90 

116^ 
102 

27  H 

84 

51 M 

1064 

189  4 

34 

4 

514 
\03»A 

45H 
104H 

120^ 
864 


Sale 
Sale 

834 
Sale 
3 
Sale 

464 

98 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

3H 

4% 
Sale 
106Ji 
Sale 
Sale 

125   " 
Sale 


83  Sale 
110  114 
$40      Sale 


87 

74 
109 
122 
113?i 

32 
a84?^ 
alU 

8354 
9 

294 

52  4 
I16H 

84 

91 

125  H 
$60 

54  M 
1284 

724 

23 

SO 
rl90 

76^ 

82  4 
128 


89  H 
Sale 

76 
111 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

14 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

76 

27 

88 
Sale 
Sale 
Sale 
133 


PRICES  IN  NOVEMBER. 


Nov.  1. 


Bid. 
240 
100 
46 
118 
115 


Ask. 
320 
103 
Sale 
1194 
117 


141  M 
934 
31  M 
965^ 

$414 


Sale 

944 
Sale 
Sale 
Sale 


S2H 
32 
61 
137 

104 

30 

34M 
106 
0119 

334 
108 

44 
4 


Sale 
Sale 
Sale 
1394 

114 

30H 
Sale 
Sale 
Sale 

34 
120 

12 
6 


136 
110 

16M 

79 

60 

36 


Sale 


31 

824 

124 

40 

91 
101 
155 

S84 

20 

84 

93 
100 
1104 
123 
54 

174 

124 

55 

42 

82 

35 
1044 

80 

91 

734 


174 
Sale 

G4 

39 

914 

324 

85 

16 
Sale 
100 
1034 
Sale 
Sale 

50 

86 


Nov.  30. 


Bid. 

245 

100 

444 
1154 
115 

80 
140H 

94^ 

34H 

93 
$39  H 


Ask 


102 
Sale 
Sale 
Sale 
85 
Sale 
Sale 
Sale 
Sale 
Sale 


$2H 
314 
60  M 
133 

94 

29  ?i 

33  4 

105H 

118 

314 

1104 

44 

6 


Sale 
Sale 

62 
137 

10 

30 
Sale 
Sale 
120 
Sale 
Sale 
5y2 


131 H  Sale 


15H 
78 
60 
36 


Sale 

Sale 

0 

Sale 

13 

Sale 

43 

83 

45 

Sale 

102 

93 

75 


110 
122 

15 

84 

59H 
al06 
$204 

35 

78 

25 

70 

64 

24 
32 

404 
93 
108  4 
89 
204 

7iys 

34 

96 
0166 
1 
34 

35  4 

95 

334 

97  4 
1674 


514 
105 

85 
109 
837  4 
130 

90 
8 

.57  ?i 
101 
102 
105 

17 

56 

99 

08 
64 

16 

36 
1104 

71 

78  4 
1174 
.$484 

64 
123 


113 
Sale 

18 

87 
Sale 
Sale 
Sale 

60 
Sale 

35 

78 

67 
Sale 

33 

42  4 

98 
Sale 

92 
Sale 
Sale 

35 

97 
Sale 
24 
5 

36 
105 

33H 

984 
1694 
121 
Sale 
113 


113 
Sale 
Sale 
92 
9 
Sale 
108 


107 
Sale 
Sale 
107 

70 
74 

19M 
Sale 
111^ 

73 
Sale 
Sale 
Sale 
Sale 
126 

56 


al65  Sale 
71  4  Sale 
72^  S;ilc 

124    Sill" 


31  ?i 

83 

10 

45 

94 
101 
155 

S8 

30 

84^ 

93 
100 
1094 
121 
44 

16 

13 

554 

43 

834 

40 
1064 

80 

90 

74 

24 
111 
1204 

18 

82 

.554 
1034 
$191^ 

30 

704 


Sale 
Sale 

70 

40 

914 
Sale 

85 

20 

56 
100 
1034 
Sale 
Sale 

60 


604 
2 

32  M 

43 

90 
1054 
a88 

18'4 

67 

31 '4 

944 
1624 


Sale 
121  M 
54 
Sale 
Sale 
Sale 
Sale 

854 

45 
Sale 
102 

92 

75 

3 

Sale 

124 

Sale 

87 
Sale 

1064 
Sale 

60 
Sale 

35 

70 
Sale 

24 
Sale 
Sale 

99 
Sale 
Sale 
Sale 

70 
Sale 
Sale 


Lowest. 


Sale  Prices. 
245       Nov.  25 
100       Nov.     2 

444  Nov.  30 
1154  Nov.  28 
115       Nov.  30 


140  Nov.  30 
943/^  Nov.  2 
31 M  Nov.  1 
93  Nov. 14 
>394  Nov.  30 


$24 

304 

59 
132 

10 

30 

32M 
1054 
alio 

304 
1104 
44 
4 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


10      Nov.  10 
131       Nov.  30 


15^  Nov. 
77  4  Nov. 
63  Nov. 
39      Nov. 


31       Nov. 

a83      Nov. 

17  H  Nov. 

40      Nov. 


Highest. 


Sale  Prices. 
245       Nov.  25 
1014  Nov.  23 

484  Nov.  10 
1194  Nov.  4 
1174  Nov.  17 


1434  Nov.  4 
964  Nov.  5 
36  Nov.  21 
974  Nov.     2 

$43^  Nov.     3 


$2% 
334 
63 

137K 
104 
304 
354 

106 

all9 
364 

1104 
44 
44 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


10 

138 


Nov. 

Nov. 


175^  Nov. 
80M  Nov. 
65  Nov. 
39   Nov. 


34M  Nov. 

a844  Nov. 

214  Nov. 

584  Nov. 


1034  Nov. 

1514  Nov. 

$8   Nov. 


221103  4  Nov. 
10  160  Nov. 
12  $8^  Nov. 


854  Nov.  19  87   Nov.  15 


109?^  Nov. 

.rl20  4  Nov. 

4H   Nov. 

16   Nov. 


12M 
53  4 
42 
82 
39 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


104  4  Nov. 


92   Nov.  29 

744  Nov.  11 

24  Nov.  15 

110   Nov.  14 

121 J^  Nov.  10 

16   Nov. 12 


.554  Nov.  30 
104  Nov.  29 
819^  Nov.  30 


69   Nov.  30 


70  Nov.  23 
604  Nov.  23 
24  Nov.  1 
30  Nov.  18 
41)ii  Nov.  2 


4 '4 
334 
97 

324 
954 

179 

11954 
50 


85 
111 
$364 
137 

88 
7 

54 


34 
5^ 

Sale 
974 

Sale 

Sale 

1824 

1204 

Sale 

1144 


1054  Nov. 

92   Nov. 

184  Nov. 

70   Nov. 

31   Nov. 

944  Nov. 

1644  Nov. 

24  Nov. 

4%   Nov. 

33  4  Nov. 

964  Nov. 

324  Nov. 

954  Nov. 
169  Nov. 
120   Nov. 

48?^  Nov. 
all44  Nov. 


101 
99 
16 
554 
94 
66 

44 

14 

33 
109 

72 

764 
117 
846  f^ 

61 
123 


113 

Sale 
Sale 

92 
9 

60 
105 
103 
1024 
Sale 

58 
100 

77 
74 

17 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 


145  Sale 
71  4  Sale 
68       Sale 

122  4  Sale 


8344 
1364 

904 
84 

574 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


101 
105 

16 

55 

95 

694 
4^ 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


324 
109 

72 

754 
116?^ 
8454 
T.594 
1224 

50 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


145  Nov.  30 
705^  Nov.  10 
67       Nov.  29 

1224  Nov-  30 


115 

123  4 
54 
17  4 
144 
57  4 
4534 
864 
40 

108 


Nov. 

Nov. 

Nov. 

Nov. 

Nov 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 


954  Nov. 

754  Nov. 

3      Nov. 

112      Nov. 

124      Nov. 

18      Nov. 


61  Nov. 
107?i  Nov. 
$214  Nov. 


78      Nov.    1 


70  Nov. 
66  Nov. 
24  Nov. 
3314  Nov. 
46       Nov. 


109 

924 
214 
734 
354 
97 
167  4 
24 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


54  Nov 

36      Nov. 

974  Nov. 

36      Nov. 

994  Nov. 
190  Nov. 
121       Nov. 

53  Nov. 
0II44  Nov 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale 
245 

954 

38 
luya 
112 

71 
1264 

904 

25  4 

914 
$334 
al08 


Prices. 
Nov.  25 
Jan.  13 
July  26 
Oct.  3 
Oct.  3 
Sept.  20 
Julv  26 
July  26 
July  5 
July  5 
July  26 
Apr.     7 


a48 

$2 

21 

49 

125 

8 

28 

25  4 

994 
alio 

224 
107 
3 
4 

21c. 

10 
1224 


Sept. 

Sept. 

June 

Aug. 

July 

June 

June 

Julv 

July 

Aug. 

J\ilv 

Oct. 

Sept. 

Sept. 

Oct. 

Nov. 

July 


$384  Nov. 
141       Nov. 

92  Nov. 
84  Nov. 

574  Nov. 


105  Nov. 
106M  Nov. 

17M  Nov. 

,584  Nov. 
alOO    Nov. 

72  Nov. 
54  Nov. 


374 
112 
73 

814 
1184 
$51  »4 

654 
123 

50 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


al65    Nov. 

74      Nov. 

744  Nov. 
124       Nov. 


114 

70  4 

55 

38 

90 

25  4 
a83 

12 

37 

93 

101  H 
134 

$7M 

40 

81 
105 

2-117 

44 
125^ 

9 

41]i 

36^ 

784 

34 

9334 
«93 

70 

71 
24 
100 
1184 

14 

84 

464 
1014 
$174 

52  4 

50 

29 

70 

004 
') 

224 
30 
95 
103 
84 
13 

60  4 
25 
90 

155 
2 

24 

28 
x90  4 

27 

82  4 
150 
ul20 

484 
114 

81 
110 
$194 
1.35 

83 
6 

55 
100 

96 

99  4 

14  4 

49 

95 

64  4 
4 

13 

27 
r99 

.50  4 

61  4 
1104 
$39  H 

47 
117 

50 

12 

60 
145 

56 

494 
110 


June 

July 

Apr. 

June 

June 

July 

Nov. 

Oct. 

Oct. 

June 

JUIlf 

.Inly 
Oct. 
Apr. 
Jan. 
May 

Feb.' 

Aug. 

Julv 

Julv 

Julv 

Julv 

Julv 

July 

Oct. 

Julv 

Mch. 

Julv 

July 

Nov. 

Aug. 

J\ilv 

Sept. 

Oct. 

Julv 

July 

July 

Feb. 

June 

June 

Nov. 

Nov. 

July 

Julv 

July 

Jan. 

Julv 

July 

Julv 

July 

Julv 

Julv 

June 

Sept. 

Aug. 

Julv 

Sept. 

June 

July 

June 

Oct. 

July 

July 

July 

Apr. 

Julv 

Sept. 

Feb. 

July 

July 

Sept. 

Aug. 

Aug. 

July 

June 

Nov. 

July 

June 

Julv 

July 

July 

July 

Julv 

Julv 

June 

Feb 

July 

Sept. 

Oct. 

Feb 

Nov. 

July 

July 

May 


30 
26 
20 
27 
29 
26 

4 
20 
27 
30 

3 
26 
15 

7 

6 
16 

"8 
15 
25 
26 
26 
26 
26 
26 
11 
29 
28 
26 
27 
15 

3 

6 
17 
17 
26 
26 
26 
16 

6 
30 
23 
23 
13 
26 
25 
29 
26 
28 
26 
26 
26 
27 
29 
26 

2 
26 

7 

4 
26 
30 

8 
30 

5 
27 

6 
26 
30 

8 

5 
15 
26 

2 

2 
23 
28 
29 
26 
27 

8 
26 
26 
27 
26 
26 
30 

3 
28 
24 
21 

4 
30 
26 
26 

3 


Highest. 


Sale 
285 
1014 

66 

127  4 
124 

84 
1434 

99  8^ 

39  4 
104 
$54 
0II2 


Prices. 
Apr.  27 
Sept.  20 
Jan.  10 
Feb.  28 
Feb.  28 
Oct.  18 
Feb.  24 
Mch.  14 
Mch.  19 
Mch.  7 
Jan,  3 
Jan.  16 


524 

$34 

34  J^ 

65 
1644 

184 

33 

484 
1094 
al20 

50 
116 

924 
64 

36c. 

20 
160  4 


June  1 
Jan.  6 
Oct.  21 
Jan.  19 
Jan,  3 
Jan, 
Jan. 
Jan. 
Mch 
Jan. 
Jan. 
Jan. 
Jan. 
Oct.  27 
Jan.  8 
Jan,  6 
Jan.  3 


234 

86  4 

65 

39 

90 
x3&»4 
a88 

GO 

88 
alio 
107 
1604 

$94 
1124 
'i89 
105 


Jan.  fl 
Jan.  3 
Nov.  22 
July  23 
June  29 
Jan.  10 
Jan.  8 
Mch.  9 
Jan.  3 
Jan.  29 
Mch.  18 
Jan.  A 
Sept.  26 
Jan.  6 
Feb.  7 
May  16 


1254 
129 
74 

244 

16 

61  4 

544 

904 
45 

1164 

95 

98 

78  4 
3  "2 
115 
125 

284 

964 

89^ 
1104 
822  4 

75 

954 
a404 

86 

84 
34 

434 

464 

98 
1164 
1064 

274 

85 

514 

1074 

200 

34 

54 

514 
107 

45  4 
1044 
190 
121  4 

864 
1184 

90 
114 
$404 
144 

95 

134 

73 

109  4 
122 

1134 

32 

84 
145 

84  4 

11 

294 

524 
1164 

84 

91 
125  4 

60  4 

66  4 
1294 

73 
a25 

80 
rl95 

78  4 

824 
130 


Jan.    10 


Jan. 

4 

Jan. 

6 

Jan. 

6 

Jan. 

3 

Jan. 

3 

Jan. 

7 

Jan. 

17 

May 

20 

Jan. 

10 

May 

3 

Oct. 

10 

Oct. 

10 

Mch. 

23 

Jan, 

6 

Jan. 

17 

Jan. 

3 

Jan. 

18 

Jan. 

4 

Jan. 

17 

Oct. 

17 

Feb. 

2fi 

Jan. 

3 

Jan. 

3 

Mch. 

18 

Jan. 

3 

Feb. 

17 

Jan. 

4 

Jan. 

4 

Mch. 

22 

Jan. 

3 

Jan. 

R 

Jan. 

fi 

Jan. 

3 

Jan. 

3 

Jan. 

6 

Feb. 

11 

Apr. 
May 

6 
21 

Jan. 

3 

Jan. 

17 

Jan, 

3 

Jan. 

3 

Nov. 

12 

Mch. 

2 

Jan. 

3 

Feb. 

1 

Sept 

21 

Mch. 

17 

Jan. 

3 

Oct. 

18 

May 

13 

Jan. 

10 

Jan. 

17 

Feb. 

21 

Jan. 

3 

Jan, 
Jan. 
Jan. 


4 

3 

10 


Jan.  10 

Jan.  4 

Jan.  14 

Jan.  3 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


3 
10 
3 
3 
3 
0 


Oct.    21 


Jan.  4 

Jan.  8 

Jan.  16 

Jan,  0 

Jan.  4 

Mch,  4 

Jan.  a 

Feb.  24 


oLesB  than  100  shares.  lEx-dlv.  6Ex-right8.  cEx-div.  &  rights,  dlst  paid    e2d  paid    /Full  paid    ff4th  paid.  AEx  stock  div    AiStamped  extended. 
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General  Quotations 

OF 

BONDS    AND    STOCKS. 

1.  In  the  following  thirty  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  on  any 
Stock  Exchange  in  the  United  States;    also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  Stock  Exchanges  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of 
issue.  As  the  New  York  Stock  Exchange  began  with  Jan.  2  1909  to  quote  all  bond  prices  "and  interest,"  we  have  adopted 
the  same  method,  and  no  longer  employ  a  designating  mark  to  indicate  the  fact  except  where  there  is  a  deviation  from 
this  rule.  The  reader  will  understand,  therefore,  that  unless  the  letter  "/"  is  prefixed  to  the  price,  he  must  pay  accrued 
interest  in  addition  to  the  price.  This,  however,  does  not  apply  to  income  bonds  or  bonds  in  default,  in  which  cases  the 
price  includes  the  interest,  should  there  be  any. 

3.  The  letter  "/"  prefixed  to  bond  prices  denotes  that  the  quotation  is  a  flat  price — that  is,  that  the  accrued  interest 
forms  part  of  the  price,  and  therefore  the  purchaser  does  not  have  to  provide  for  it  separately  in  making  payment.  As 
already  stated  in  the  case  of  income  bonds  and  bonds  in  default,  the  price  is  always  "flat,"  and  no  designating  mark  is 
employed  to  indicate  the  fact. 

4.  Stock  prices  marked  thus  (d)  are  per  share.  All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted 
per  share  unless  otherwise  stated. 

5.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities 
are  merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz.:  "M"  for  mortgage,  "g"  for  gold,  "g'd"  for  guaranteed,  "end"  for 
endorsed,  "cons"  for  consolidated,  "conv"  for  convertible,  "s  f"  forsinking  fund,  "1  g"  for  land  grant,  "op"  for  optional, 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds 


Bid. 


98  K 

77 

95 
Pac. 

81 
83 

98  M 
90 
90 

105M 
102}^ 
108 

99  Vs 

98  H 


RAILROAD  BONDS 

Bonds  of  companies  consol'd  are 
often  under  the  consolidated  name. 
Adirondack — See  Del  &  Hudso 
Akron  &  Barb  Belt  g  4s '42.  J&D        89 
Alabama  Cent — See  Soutli'n  Ry. 
AlaGt  Soutli  1st  5sDec'27.J&J      103 
Gen  M  5s  Dec  1  1927  £_. J&D      100 
Eq4HsgMay'llMay'16.IVV&N    h5H7o 
Belt  Ry  of  Chattanooga — 

1st  M  5s  July  1  1945. . . J&J      100 
Alabama  N  Orl  t  &  P  June— 

"A"  deb  5s  g  191 1-1940. M&N  //  108 

"B"  deb  g  5s  191 1-1940. M&N  If  103 

"C"debg5sNovl  ]940.A&O;f   96 

Ala  Tenn  &  Nor  5s  1956.. A &0       95 

Ala&  Vick— Cong.5sl921.A&0      101  J/j 

2d  consol  g  5s  1921 A&O       90 

Vicks  &  Mer  1st  g  6s  '21 .  A&O  109 
Albany  &  North  1st  5s  1940. J&J 
Albany  &  Susq— See  Del  &  Hud 
Allegheny  Valley — See  Penn  RR 
AJleg  &  West— See  Buff  R  &  P 
AUentown  Term  4s  g  1919. _J&J 
Alton  Bridge— See  St  C  M  &  StL 
Ann  Arbor  1st  g  4s  1995  Q-J 
Arkansas  Oklahoma  &  West — 

1st  g  6s  Jan  1  1947 J&J 

AroostookValley — See  Canadian 

Asheville  &  Spartanburg — S  U& 

Col  1st  m  g  gu  4s  1995_-J&J 

Atch  &  East'n  Br— 4s  1928.  J&J 

Atchison  Topeka  &  Santa  Fe — 

Gen  mort  gold  4s  1995.  _  A&O 

Adjustment  4s  July  1  '95.  Nov 

Stamped M&N 

Conv  g  4s  1955  opt J&D 

Conv  g  4s  1960 J&D 

Conv  g  5s  1917 J&D 

Deb  4s  Ser  I  1911 F&A 

Ser  J1912 F&A 

Ser  K  1913 F&A 

Ser  L  1914 F&A 

Tran  S  L  1st  g  4s  1958. ..J&J 
Chic  &  St  L  1st  6s  1915. M&S 
E  Okla  Div  1st  g  4s  '28-M&S 
Hutch  &  So  1st  g  5s  1928.  J&J 
San  Fr  &  San  Joaquin  Vail — 

1st  g  5s  Oct  1  1940 A&O 

Santa  Fe  Prescott  &  Phoenix 

Istg5sl942 M&S 

Atlanta  Birm  &  Atlantic — 

1st  M  g  5s  Jan  1  1936  op  J&J 

Joint  col  tr  notes  5s'10oplV\&N 

Atl&Birm  1st  g5sl934     J&J 

AtlKnox&Cin — SeeLouis&Nash 

Atlanta  Knoxv  &  Nor — See  Lou 

Atlantic  &  Dan — See  South  RR 

Atlantic  City — 5s  191 9... M&N 

1st  consol  g  gu  4s  1951.. J&J 

Atlantic  Coast  Co  of  Conn — 

Certs  Indebt  5s  irredeem.J&D 

Certs  Indebt  4s  opt  1920. J&J 

4s  1925  opt  1910 J&J 

Atlantic  Coast  Line  RR — 
1st  cons  4s  July  1  1952  M&S 
Col  trg  4s  Oct  1 '52  op  M&N       913^ 
Certs  of  Indeb  4s,irred. M&N        ..    . 
Eq  4sMch 'll-Mch'17  M&S    64%% 
AlaMid— lstgug5s'28M&N      107  ?i 
Atlantic  Coast  Line  of  SC — 
Gen  1st  g  4s  July '48_  J&J       96 
N  Eof  S  C  6s  1933..J&J      115 
Brun  &  West  1st  4s  '38.J&J       94J^ 
Cent  of  So  Car  6s '21.. J&J      107 
Char  &  Sav  gen  7s  1 936  J  &J      128 
FlaSo  1st  ggu  4s '45.-J&J        91 
Nor  &  Car  5s  1939.. A&O      lU 
Pet'b'g— ClassA5sg'26.J&J      108 
Class  B  6s  g  1926- -A&O      116 
Rich  &  Peters  6s  1915.M&N      107 

Consol7sl915 M&N      111 

Consol  4 Hs  g  1940- A&O      lO^H 
SavFla&Wlstg6s'34  A&O      124 

1st  M  g  5s  1934 A&O      110)^ 

Silver  Spgs  Ocala  &  Gulf— 

4s  g  1918 J&J       95H 

Wil  &  Welgeng5s'35-J&J      110 
Gen  mort  g  4s  1935-J&J       98 
Atlantic  Tenn  &  O— See  So  Rv 
Atlantic  &  Yadkin — See  Southe  rn   Ry 
Augusta  South — See  South  Rv. 
Aug  Term— See  Charl  &  W  Car 
Austin  &  Northw'n — Sep  So  Pat- 
Bait  Ches  &  Atlan— See  Pa  RR 


Ask. 


95 


4M% 


no 

105 

98 

100 


f 


105 
95^ 
100 

110 

1091^ 

28 
85 
96H 


Isv  &  N 

1031^ 
92 

f  102 
/  90 
f     91 


100 


79 
102 

83 


Bonds 


98  h 

91 

90  H 
106M 
103  K 
109 


98 1/2 
93 


112 

109% 

40 
90 
98 

ash. 

105 
94 


94 
92M 

4?i% 


921/2 

lio 


100 


Bait  &  Cumberland  Valley- 
RR  1st  M  6s  July  1929... J&J 

Ex  1st  M  6s  July  1931 J&J 

Bait  &  Harrisb— See  West  Md 
Baltimore  &  Ohio — 

Conv  deb  g  4s  1911 M&S 

Prior  lien  3  Ms  g  1925 J&J 

1st  M  4s  g  July  1  1948.. A&O 

4y2%  notes  1913 J&D 

Pitt  Jc&M  div  3  Ks  g'25.M&N 
Pittsb  Lake  Erie  &  W  Va— 

Refund  gold  4s  1941  .M&N 
S  W  div  1st  g  3>4s  1925. J&J 
Central  Ohio — 

Reor  1st  con  g  4J^s'30M&S 

Monon  Riv  1st  g  5s  1919. F&A 

Pitts  CI  &  Tol  1st  6s  '22  A&O 

Pitts  June— 1st  g  6s  '22.. J&J 

2d  g  5s  July  1   1922-.- J&J 

Pitts  &  West— 1st  4s  '17- J&J 

Sch  Riv  East  Side  4s  '25.  J&D 

W  Va  &  Pitts  1st  4s  g  '90  A&O 

Balt&Poto— 1st  6s  ggu  '11  A&O 

1st  tunnel  6s  g  gu  1911. -J&J 

Bangor  &  Aroostook — 

1st  mort  ,5s  g  Jan  1  '43.. J&J 

2d  5s  g  July  1  1945 J&J 

Cons  refund  g  4s  1951 ..- J&J 
Aroostook  Nor — 5s  g  '47. A&O 
Nor  Maine  Seaport  5s  '35A&0 
Piscat  Div  g  5s  Jan  '43.. A&O 
Van  Bur  Ex  5s  g  Jan  '43. A&O 
Washburn  Ext  Isl  5s  '39F&A 
Battle  Creek  &  Stur— See  MichC 
Bellingham  Bay  &  British  Col 

lstg5sDecl  1932 J&D 

Bell  &  Caron. — See  Illinois  Cent 
Bell's  Gap — See  Pa  &  Northw'n 
Belt  Ry  of  Chat.— See  Ala  Gr  So 
Belvidere  Del— Gu  4s  1927.  F&A 

1st  g  gu  3Hs  1943 J&J 

Bennington  &  Rutl'd — See  Rut 
Big  Sandv  Ry- See  Ches  &  Ohio 
Birm  Belt— See  St  L  &  San  Fr 
Birmingham  Terminal — 

1st  gold  4s  1957  guar-.. M&S 
Boca  &  Loyalton  6s  '23  op.  A&O 
Boonville  St  Louis  &  South — 

1st  M  g  6s  1911 F&A 

Boston  &  Albany— 4s  1913.A&0 
4s  May  1  1933  gu  NYC.M&N 
4s  May  1  1934  gu  N  Y  C.M&N 
4s  May  1  '35  gu  N  Y  C.M&N 

3J^s  Jan  1  1951 J&J 

Ref  3^8  1952  gu  NYC  A&O 
Bos  Cone  &  M — See  Con  &  Mon 
Boston  &  Lowell  4s  1913. .F&A 

4s  March  1915 M&S 

4s  July  1  1916 J&J 

4s  Oct  1  1918.. ...A&O 

4s  April  1932 A&O 

3J^s  July  1  1919.. .J&J 

Boston  &  Maine — 4  J^s  g  '44  J&J 

4Hs  April  1  1929 A&O 

4s  Sept  1  1926 M&S 

4s  Feb  1  1937 F&A 

4s  Aug  1  1942 F&A 

334s  Nov  1  1921. M&N 

3Ms  Jan  1923 .J&J 

3s  July  1  1950 J&J 

PortsGtF&Con  4Hs  '37  J&D 
Bos  &  NYAL— See  NYNH&H. 
Boston  &  Pro V— 4s  1918. .J&J 
Boston  Rev  B  &  L  4)^s  '27. J&J 
Bruns  &  W — See  At  Coast  Line 
Buffalo  Creek — 

Con  M  (now  1st)  5s  1941. J&J 
Buff  N  Y  &  Erie— See  Erie 
Buffalo  Rochester  &  Pittsburgh 

General  5s  g  1937 .M&S 

Con  g  4Hs  1957 M&N 

Equip  4  i^s  Ser  E  1922. -M&N 
Equip  g  41^  Ser  F  1927   A&O 

Equip  4s  Ser  G  1929 A&O 

Al  &  West  4s  g  guar  1998. A&O 

Clear  &  M  1st  5s  g  gu  '43. J&J 

Roch  &  P  1st  g  6s  1921.. F&A 

Consol  1st  g  6s  1922. .J&D 

Buffalo  &  Southwest— See  Erie. 

Buffalo  &  Susquelianna  Ry. — 

1st  g  414s  April  1  1953. -M&N 

RR—Eef  4s  April  1  1951  _J&J 

Burl  Ced  Rap&  No— See  CRI&P 

Burl  &  Mo  (Neb)— See  C  B  &  Q 


Bid. 


112 
110 


92 
97?i 

98  34 
87  M 

913^ 
90 

98^ 
101^ 
109  J^ 
111% 

98 

96M 

99  !4 
93^2 

100 
100 

103 
100 

79 
101 
104 

94 

96 

983^ 


94 


97  3^ 
90  H 


80 


99 

98  M 
98 -4 
98  H 
98  H 
87  Vi 
873^ 

98H 
98  }4 
98  h 
98^ 
97  34 
94  M 

104  M 

103 
96  H 


Ask. 


92!^ 

92 

74 

104  3^ 

98  3i 
lOlM 


105 


f 


9'^H 

98 

99 

88  M 

913^2 
90  M 


Bonds 


101 


81 
1053^ 


100 

97 


85 


1003^2 
99  M 
99  H 
99  M 
9934 
89 
89 


105^ 

103M 

98  3^ 

97  J^ 

973/2 


110 


1113^ 

115^ 

107^ 

109 

98 

98 

95 

96  3^ 

108 

115  Kr 

118 

115^8 

30 

35 

45 

62 

Bid. 


California  Northwestern — 

1st  M  s  f  g  5s  1928  gu..A&0 

California   Pacific — See   So   Pac 

Cam  &  Clear— 1st  .5s  g  1941  .J&J 

Camden  &  Atl— See  West  Jer  & 

Canada  Sou  1st  6s  1913 J&J 

2d  mort  5s  Mar  1  1913.    M&S 

Can  No— Land  gr  4s  1919.  F&A 
1st  con  deb  4s  1930  gu  J&D30 
Can  Nor  Div  4s  1929  gu.F&A 
Imperial  Roll  Stk  4  i-<ls  ser  T. 
Sept  1  1911-1919  gu.-M&S 
Winnipeg  Term  g  4s  '39  g  J&J 

Canadian  Pacific — 

1st  M  deb  £  g  5s  1915 J&J 

Cons  deben  4s  perpetual- .J&J 
Aroostook  Val  4  ;-<;s  1929  F&A 
Ne-w  Brunsw  1st  g  5s  '34-  F&  A 
Cons  fleb  4s  perpetual-  _  J&J 
Ont&Que  deb  gu  5s  perp.J&D 

Carb  &  Shaw— See  Ills  Central. 

Carolina  Cent — See    Scab  .\ir  L 

Carolina  Clinchfield  &  Ohio — 
1st  g  5s  1 938  op J&D 

Carthage  &  Adiron — See  N  Y  o 

Catawissa  cons  g  4s  1948-    A&O 

C  R  la  F  &  N— See  B  C  R  &  N . 

C  R  &  Mo  Riv— See  Chic  &  N  W 

Cent  Branch  Rv — See  Mo  Pac. 

Cent  Br  U  Pac— See  Mo  Pac. 

Central  of  Georgia — 

1st  M  g  5s  Nov  1  1945. -F&A 

Consg  OS  1945 M&N 

1st  in  (up  to  5)  Nov  1945  Oct 
2d  in  (up  to  5)  Nov  1945  Oct' 
3d  in  (up  to  5)  Nov  1945.  Oct; 
5%  notes  Mch  1  1912__M&S 
Eq  414s  Ser  H  1911-16. F&A 
Eq  4  3^s  Ser  I  1911-16. .    J&J 

Eq  5s  Ser  K  1911-17 M&S 

Chat  Div  g  4s  1951 J&D 

Macon  &  Nor  g  5s  1946.. J&J 
Mid  Ga  &  Atl  1st  5s  1947  J&J 

Mobile  Div  g  5s  1946 J&J 

Oconee  Div  1st  g  5s  1945. J&D 
Cent  RR  &  Bkg  Co  of  Ga— 

Coll  trg  5s  1937  opt.  M&N 
Chattahoochee  &  Gulf  RR  — 
1st  g  5s  Julv  1  1930.  J&J 
Chat  R  &  South  g  5s  '47  J&J 
Eatonton  Br  5s  g  1926.  J&D 
Ocean  SS  Co  g  gtd  5s  '20-J&J 

Cent  N  Eng  1st  g  5s  1919. F&A 
Gen  inc  g  5s  Feb  1  '49-  _  Oct  1 
Dutchess  Co  43^s  '40  gU-J&D 

Central  of  New  Jersey — 

Gen  M  (now  1st)  g  5s  '87. J&J 
Equip  4s  Apr  '11  to  '12.  A&O 
Equip  4s  May  1911-'12  M&N 
Am  D&ImpCogtd  5s  '21  J&J 
Leh  &  W  mort  5s  1912  M&N 
Con  g  4s  1915,  1920,  19;?5, 

1930,    1935 J&D 

N  Y  &  L  Br  gen  4s  '41   M&S 
Gen  g  5s  1941 M&S 

Central  Pacific— See  So  Pacific. 

Cent  Vermt  1st  4s  Mav  '20  Q-F 

Charl&West  Car  1st  5s' '46.  A&O 
Aug  Term  1st  gu  g  6s  '47.  A&O 

Chateaugay  Ry— See  Del  &  H. 

Chattanooga  Station  Co — 
1st  mort  g  4s  1957  gu J&J 

Chesapeake  &  Ohio — 

1st  mort  g  6s  Jan  1  1911. A&O 

Term  1st  g  6s  1922 J&D 

1st  con  g  5s  1939 M&N 

General  434s  gold  1992.  M&S 
Conv  g4  3-$s  1930  op  '15  F&A 
Gen  fdg  &  impt  5s  1929.  J&J 
Car  tr  g  4s  Ser  B  '1 1  -'1 2  F&  A 
Car  tr  g  4s  Ser  C  'n-']2  M&S 
Car  trg  4sSerHApr'll-]  6A&0 
Craig  Valley  1st  .5s  g  '40. J&J 

Potts  Creek  4s  1946 J&J 

R  &  A  Div  1st  con  g  4s  '89J&J 

2d  con  g  4s  1989 J&J 

Warm  Sp  Val  Isl  5s  g  '41  .M&S 
CoalRiverRy  1st  4sgu'4SJ&D 
Elevator  Co  g  4s  guar  '38  A  &0 
Big  Sandv  Rv  Isi  g  4s  '44J&D 
Gr'n  br  R  V  1  St  e  gd  4s  •40M  &  N 
Raleigh  &  S  W  1st  4- '36.J&J 

Chesterfield   &   1  ancaster — 
1st  m  g  5s  Aug  1  1955. ..F&A 


104 

107 
Seash 

102  Ji 

100  ?4 

100 

If  101 

97 

Basis 
99 

If  106 

If  106 

97 

?/ni 
;/i03 

If  129 


97 
993/2 


iny2 

1063^ 
90 

87  M 
84 
"  5% 
b  5% 
6  5% 
6  5% 
86     . 
103?^ 
104H 
107 
102 

102 

/  100 
/  105 
f  100 
f  100 

102 
/     90 

1023-a 


122^ 
b  4%% 

10034 

6  4.35 
97% 
108 

86H 
106 
114 


91 

99  J^ 
110 
112K 
101 

943^ 

101 

6% 

5% 

6% 

102^2 

81 


95  H 
91  H 
101 
85% 
81 

"95"" 
84 

95 


Ask. 


103M 
10134 

103" 


5% 
100 

107 
107 
99 
113 
105 
131 


100 


107  3^ 
91 

883^ 

85 
4%% 
4%% 
4%% 
4%% 


107 


105 
105' 


123 

4  3i% 

109M 
1013^ 

4K% 


88 
107 
118 


92^ 
'OOM 


1013^ 
94% 
103  ii 
4H% 
434% 
4^% 

'90'" 
96  J^ 
93 

"87" 
83 
88 
95K 
86 

100  • 


6  Basis.     /This  pnc«  includes  accrued  Interest,     fe  Last  sale.       In  Loo  Ian.     n  Nominal,     s  Sale  price. 
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GENERAL  QUOTATIONS. 


[Vol.  lxxxxi. 


NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Chicago  &  Alton  Ry— 

1st  Hen  g  ?4s  1950 J&J 

RR  refund  g  3s  1949-._A&0 

5%  notesMchl5'13op'll  MAS 

•  Eq  Asso'n  4a  1911-'15..M&N 

'  -Miss  R  Bdge  6s  g  1912.. A&O 

Chicago  Burlington  &  Quincy 

5s  debenture  1913 M&N 

Gen  M  4s  1958. M&S 

Denv  Ext  col  tr  4s  1922. F&A 
lUinoisMv  3  J4s'49  op  '29.  J&J 

4s  July  1  1949. J&J 

Iowa  Div  s  f  5s  1919... A&O 

Sinking  fund  4s  1919.. A&O 

Nebraska  Ext  4s  1927. -M&N 

S  W  Div  s  f  4s  1921 M&S 

Burl  &  Mo(Neb)con6s'18.J&J 
Han  &  St  Jos  1st  6s  191 1  .M&S 
Repub  Vail  1st  6s  1919.. J&J 
C  B  &  Q  joint  4s— See  Gt  Nor 
Chicago  &  Eastern  Illinois— 
Ref  &  Imp  M  4s  g  '55  op.  J&J 
1st  consol  6s  gold  1934. A&O 
Gen  consol  1st  5s  1937. -M&N 
Eq  4Hs  Jan  '11  to  Jan'15J&J 
Eq  4  Hs  Ser  E  to  Aug'15.F&A 
Ch  &  I  C  Ry— 1st  5s  '36-J&J 
Danv&G  Or  1st  M  6s  '20. M&N 
EvT  H  &  Chicinc  6s  '20. M&N 
Chic  Gt  West— 1st  4s  1959. M&S 
Chicago  Hammond  &  Western 

Ist  gold  6s  Jan  1  1927... J&J 

Chic  &  I  0  Ry— See  Chic  &  E  111 

Chicago  Indiana  &  Southern  Ry 

Con  mtge  g  4s  1956  guar. J&J 

Ind  111  &  la  1st  g  4s  1950.  J&J 

Chicago  Indianap  &  Louisville — 

Ref  und  mtge  g  6s  1 947 ...  J  &  J 

Refund  ratgeg5sl947...J&J 

Ref  m  g  48  1947  Ser  C  ..J&J 

Indianap&Louis  1st  4s  '56J&J 

LNA&C,C&IDiv6s'll   F&A 

Ch  I  &StL  ShL— See  C  C  C&St  L 

Chicago  Lake  Shore  &  Eastern 

1st  M  4Hs  1969  op  1919. J&D 
Chicago  Milwaukee  &  St  Paul 
Gen  g  4s  A  May  1  1989.. J&J 
Gen  g  3  Hs  B  May  1  1989.  J&J 
Terminal  5s  gold  1914.  ..J&J 
Deb  gold  4s  July  1  1934.  .J&J 
Chic  &L  Sup  Div  g  5s '21  .J&J 
Ch  &  Mo  Riv  1st  5s  1926. J&J 
Ch&  Pac  WestDiv  5s  '21. J&J 
Dak&Gt  So  1st  g  5s  1916. J&J 
Dubuque  Div  1st  6s  1920.  J&J 
Fargo  &  So  g  6s  ass'd  '24.  J&J 
La  C  &  D  Div  1st  5s  1919,  J&J 
Milw  &  Nor  1st  6s  1910— 
Extat4}4%  tol913..J&D 

1st  consol  6s  1913 J&D 

Wis  &  Minn  Div  g  5s  '21. J&J 

Wise  Vail  Div  1st  6s  '20.  .J&J 

Ch  &  No  M — See  Pere  Marquette 

Chicago  &  North  Western — 

Con  sf  7s  Feb  1  1915 Q-F 

General  3  ^s  gold  1987.M&N 
Sink  fund  deb  5s  1933.. M&N 

Sinking  fund  6s  1929 A&O 

5s  1929 ..A&O 

30-year  deb  5s  1 921 ..  A  &0  1 5 

Exten  bonds  4s  1926.  F&A  15 

Cedar  R  &  M  1st  7s  1916. M&N 

Boyer  Val  1st  g  3Hs  '23_J&D 

Frem  Elk  &  Mo  V  6s  '33- A&O 

la  Minn  &  NWlst  3  Hs'35J&J 

Madison  ext  1st  g  7s  '11 -A&O 

ManitowGB&NW3  Hs'41.J&J 

Marshf  ext  1st  M  5s  '22.  .A&O 

Menom  ext  1st  g  7s  '11. .J&D 

Milwaukee  Lake  Shore  &  W — 

Con  1st  6s  gold  1921. -M&N 

Mich  Div  isl  g  6s  1924- J&J 

Ashland  Divlst  g6s'25.M&S 

Ext  &  imp  s  f  g  5s  '29-  F&A 

Incomes  6s  1911 M&N 

StP  E  GrTr  1st  6s  g  '13- J&J 
Mil&StateLine  1st  3  Hs'41  J&J 
Minn  &  la  1st  g  3  Hs  '24.  J&D 
N  W  Un  7s  g  June  1  '17. M&S 
Peoria  &  Norw  3 Ms  '26. M&S 
Prin  &  Northw  3  Ms  1926.  J&J 
Sioux  City  &  Pac3  Hs'36-F&A 
Wino  &  St  P  1st  7s  1916. J&D 
Chicago  Peoria  &  St  Louis — 
Prior  lien  g  4  Ms  1930. ..M&S 
Cons  mtge  gold  5s  1930  ..J&J 

Income  5s  July  1  1930 

Chic  Rock  Isl  &  Pac  Railway — 

General  gold  4s  1988 J&J 

1st  mtge  6s  1917 J&J 

Ref  g  4s  1934  op  to  1911 -A&O 
Coll  tr  g  4s  Mav  '11  to'18M&N 
do  Ser  I  1911. ..M&N 

do  Ser  P  1918. ..M&N 

Eq  4 Ms  Feb  '11-Feb  '17. F&A 
Eq  4Ms  Oct  'U-Oct  '19-A&0 
Chic  R  I  &  Pacific  Railroad — 

4s  gold  2002 M&N 

R  I  Ar&I,a4Ms  1934. M&S 

Burl  Cedar  Rapids  &  North — 

Con  ist&col  tr  5s  g'34.A&0 

Cedar  Rap  la  F  &  N  W— 

6s  gold  guar  1921.. A&O 
M&StL  1st  gu  g  7s  '27-J&D 
Choctaw  Oklahoma  &  Gulf 
Gen  M  g  5s  Oct  1  1919-J&J 
Consol  gold  5s  1952.. M&N 
Choctaw  &  Memphis — 
1st  g  5s  Jan  1  1949.. J&J 
PeoriaRyTer  4s'37  gu  op.J&J 
Rock  Isl  &  Peoria  6s  '25. J&J 
Keo  &  Des.M— 1st  5s '23.  A&O 
Chic  &  St  I.— See  Atch  T  &  S  Fe 
Chic  St  L  &  N  O— See  III  Central 
Chic  St  L  &  Pitts- See  Penn  Co 
Chic  St  Paul  Minn  &  Omaha- 
Con  6s  June  1  1930 J&D 

Con  6s  red  to  3  Ms  1930-J&D 
Ch  St  P&Mlst  g  6s  1918. M&N 


Bid 


115 


Ask 


69  M 

70 

73 

74 

98  k 

99 

b  5H% 

4J4% 

100 

100  J^ 

101 

97 

97  M 

99  k 

100 

87  M 

88 

99Ji 

100 

105 

99^ 

100  M 

98 

100 

97 

102M 

100  k 

103 



81 

83  M 

124 

127  H 

110 

111 

b  5H% 

434% 

b  5H% 

4?4% 

109^ 

105 

105 

»i% 

Sb% 

104 

98  M 
87  M 
102k 
91?  8 
105  ?i 
107  J^ 
106M 

102  M 
113M 
117k 
104  J^ 

100  h 

103  k 
106 
il2M 


110 
87  M 
109 

\\iy» 

105Ji 
106 

99  M 
113 

91M 
126 

87 
lOOM 

86  M 
105  M 
100  Hj 

115H 

117 

117 

109 

lOOM 

100 

86  M 
92 

1151-^ 
90  k 
90  k 

87  k 

t    85 


97 

109  J^ 
88  k 

5k% 
99  M 


5% 
5% 

73  k 


110 

103M 
116 

102M 
\Q7% 

108 

81 

112 

100 


123k 

85 
122  ^^ 


119 


92 

95 

125 

110 

94  M 

89 

100 

103 

99 

88  H 

\02Ys 

93  k 


107 
104  ^! 


lOOM 


112 

89  J^ 
110 


108 
107  H 


Bonds. 


Bid. 


Chic  St  P  Minn  &  O — Concl'd. 

North  Wisconsin— 6s  '30- J&J 

StP&  Sx  C  1st  g  6s  1919.  A&O 

S  S  M&SW  1st  M  5s  '15. M&N 

Chic  Subway  1st  5s  '28  op.J&D/ 

Chicago  Terminal  Transfer  — 

Chic  &  Gt  W  5s  g  1936. .J&D 
Chicago  &  Western  Indiana — 

Gen  g  6s  Dec  1  1932 Q-M 

Consol  g  guar  4s  1952 J&J 

Chic  &  West  Mich— See  Pere  M 
Chic  Wis  &  Minn— See  Wis  Cent 
Choc  Ok  &  Gulf— See  Ch  R  I  &  P 
Cin  Bluff  &  Chic  5s  1933.. M&S/  .. 
Cincinnati  Dayton  &  Ironton 

1st  guar  gold  5s  1941  —  M&N 
Cin  Find  &  Ft  W— See  Cin  H&D 
Cincinnati  Hamilton&Dayton — 

General  5s  gold  1942 J&D 

2d  mort  gold  4 Ms  1937 ..J&J 
New  gen  4  Ms  '39  temp  certs.  / 
1st  &  ref  g  4s  1959  guar.  J&J 
4%  g  coll  tr  notes  '13  op.J&J 
Cin  Findlav  &  Ft  Wayne— 

1st  gold  guar  4s  1923.M&N 

Dav  &  Mich  1st  5s  gu  '11. J&J 

C  I  St  L  &  C— See  C  C  C  &  St  L 

Cincin  Indianapolis  &  West— 

1st  &  ref  g  4s  1953  guar.  .J&J 

Ind  Dec&W— 1st  g  5s'35.J&J 

1st  guar  gold  5s  1935.. J&J 

Eq  4s  May  &  Nov '11   M&N 

Cin  Leb  &  Nor  1st  5s  1916-J&J 

1st  cons  gu  g  4s  1942... M&N 

Cincin  &  Muskingum  Valley — 

1st  guar  gold  4s  1948. ..F&A 
Cincin  N  O  &  Texas  Pacific— 

Eqp4Ms  May'll-1916-M&N 
Cincin  North  1st  g  4s  1951 .  .J&J 
Cin  Rich  &  F  W— 7s  g  '21. J&D 
Cin  San  &  Clev— See  C  C  C&St  L 
Clearfield  &  Jeff —See  Pa  &  No  W 
Clearf  &  Mahoning— See  B  R&P 
Cleveland  Akron  &  Columbus- 
General  gold  5s  1 927 M  &S 

1st  cons  guar  g  4s  1940.. F&A 

Unguaranteed 

Cleve  Cincin  Chic  &  St  Louis — 

General  4s  gold  1993 J&D 

5%  gold  notes  1911 J&D 

Cairo  Div  1st  g  4s  1939.. J&J 

C  W  &  M  Div  1st  4s  g  '91  _ J&J 

StL  Div  1st  col  tr  g4s'90.M&N 

Spr&Col  Div  4s  1st  g  '40-M&S  \ 

White  WV  Div  1st  4s'40-J&J 

Central  Indiana  Railway  Co — 

1st  gold  guar  4s  1953- M&N 

Chic  Ind  &  St  L  Sh  Line  Ry— 

1st  gold  guar  4s  1953- A&O 

C  I  S  L  &Clst  4s  g  Aug'36.Q-F 

Con  s  f  6s  '20  dr@105  M&N 

Cin  San&Clev  con  g  5s'28.J&J 

Cleve  Coluin  Cin  &  Indianap 

Consol  mtge  7s  1914. .J&D 

Cons  sink  fd  7s  1914.. J&D 

Gen  con  gold  6s  1934.. J&J 

Id  Blm  &  W  ext  4s  1940-  A&O 

Ind  &  St  L  1st  7s  1919  A. J&J 

1st  7s  July  1919  SerB.M&S 

1st  7s  July  1919  SerC.  M&N 

O  Ind  &  W  g  5s  Apr  1938-Q-J 

Peo  &  East  cons  4s  1940.  A&O 

2d  cons  inc  4s  1990. .  -  Apr  1 

Cleveland  Lorain  &  Wheeling — 

Cons  now  1st  g  5s  1933.. A&O 

Stamped  subject  to  call. . 
Con  refg  g  4  Ms  1930  red. J&J 
Clev  &  Mall  Val— 5s  g  1938.  J&J 
Clev  &  Marietta— See  Penn  RR 
Cleveland  &  Pitts— See  Penn  Co 
Cleveland  Terminal  &  Valley — 

1st  4s  gold  guar  1995... M&N 
Coal  &  Coke  Railway  Co — 

1st  gold  5s  Apr  1  1919...  A&O 

Coal  &  Iron  Ry— See  WVaC&P. 

Colo  Midland— 1st  4s  g  '47. J&J 

Colo  &  Sou  1st  g  4s  1929... F&A 

Ref  M  g  4Ms  Mav  1  '35. M&N 

Eq  5s  Ser  A  Oct  '1 1-17.  .A&O 

Ft  Worth  &  D  C  6s  1921 .  J&D 

Colo  Spr  &  Cripple  Cr'k  D  Ry— 

1st  gold  s  f  5s  1930 J&J 

1st  cons  .5s  Oct  1942 A&O 

Columbia  &  Gr — See  South'nRy 
Col  Connect&Ter— See  Norf  &  W 
Col  Hock  Val &T— See  Hock  Val 
Concord  &  Mont  con  4s  '20.J&D 

Deb  4s  June  1  1920 J&D 

Deb  3  Ms  June  1  1920...  J&D 
B  C  &  M  improv  6s  1911. J&J 
Conn&  Pass— 1st  g  4s '43..  A&O 
New  &  Rich  gold  .5s  1911. J&J 
Newp&  Richf  1st  5s'41  gu  J&J 
Conn  River— Gold  4s  1943. M&S 

3Ms  Jan  1  1923 ...J&J 

Cuba  Eastern  1st  6s  1933.  M&S 
Cuba  RR— 1st  g  5s  1952... J&J 
Cum  &  Penn— 1st  g  5s '21. M&N 
Current  Riv— See  K  C  Ft  S  &  M 
Dak  &  Gr  So— See  Ch  Mil  &  St  P 
Dallas  &  Waco— See  Mo  K  &  T 
Daws  Rv  &  C'l— See  El  Paso  & 
Dayton  &  Mich — See  Cin  H  &  D 
Delaware  &  Bound  Brook — 
1st  con  gold  3  Ms  1955.. F&A 
104  Delaware  &  Hudson — 
108M  Conv  deb  4s  June  15 '16. J&D 
1st  hen  equip  g  4Ms  '22. J&J 
1st  &  ref  gold  4s  1943... M&N 
Penn  Div  7s  Sept  1917.. M&S 
Adirond  1st  4 Ms  '42  gU-M&S 
103  Albany  &  Susq  3  Ms  gold  1946 

(conv  before  1916)  gu.A&O 
Bluff  Point  Land  Impr  Co — 
1st  M  g  guar  4s  1940.. J&J 
Chateaugay  Ore  &  Iron — 

\2AiA  Guar  gold  4s  1942 J&J 

Hudson  Coal  Co — 

125k|  Gu  deb  4s  1911-1917. M&N 

Rens  feSar  reg  1  St  7s  '  21 .  M  &  N 


122^ 
112 
101 
30 

102 

108  M 
90  Ji 


102 


102 
98 
61M 


116 


60 
5 

'88  5^ 
4k% 


95 

4k% 
4k% 

73  k 
94 


84 


97  k 

84 
100 


83 
100  M 
100 

5% 
102 

95  k 

90 

5M% 
85 
113 


109 
93  k 
90 

92  M 
100 


Ask. 


127M 

103M 
31M 


92 
91 


90; 

87  M 

89 

94  k 
105  k 
105M 

108 
107 
125k 

90 
115 
115 
115 
102  M 

90 

58  k 

110 

'95' 
112 


93 

90 

69 

94  k 
96  k 

ii2; 

100  k 
96  M 


99 

95 

91 
100 

98 
100 
110k 

98 

92M 

"99' 


Southw 


88 

98 
101 

98^ 
117 
100 

92  M 

92 

85 

94 
122!^ 


IIIM 
91k 


106 


105 

100 
65 
90  M 
97  k 

87  M 
101 


104 
105 


105 

97  M 


5% 
90 
116 


lUJ^ 
95 


Bonds. 


95  M 

100  k 

94J/8 

"94" 
100  M 


Bid. 


89J^ 


97  k 


125  M 


118 
118 
118 

"92" 
60 

112 


94  M 
92 

70 
95 
97 


101k 

97M 


99k 


111k 
99  k 


100k 


estern 


99 
101  k 

99  J^ 
120 


93^ 


Delaware  &  Hudson — Concluded 
Utica  CUn  &  Ring  5s  '39. J&J 
Delaware  Lack  &  Western — 
Morris  &  Essex  1st  7s'14M&N 
1st  con  7s  guar  1915.. J&D 
4Ms  Pur  Mon  Jan  '12. .J&J 
Ref  g  3  Ms  Dec  1  2000.  J&D 
N  Y  Lack  &  Western- 
1st  6s  g'd  Jan  1  1921.. J&J 
2d  5s  g'd  cons  1923.. .F&A 
Term&  Imp  4s  gd  '23. M&N 
Osw  &  Svracgu  5s  '23.. M&N 
Valley  N  Y  1st  5s  '11. F&A 
Warrenlst  refg3Ms  2000F&A 
Denver  Northwest  &  Pacific — 
Northw  Term  g  5s  '26  gu.J&J 
Denver  &  Rio  Grande — 

1st  con  g  4s  1936 J&J 

1st  con  g  4Ms  1936 J&J 

Improv't  gold  5s  1928. -J&D 
1st  &  refg  5s  1955  op. ..F&A 
Rio  Grande  Western — 

1st  g  4s  July  1  1939.  .  .  J&J 
1st  cons  g  4s  1949  op.  .  A&O 
UtCt4  gu  g  Jan  1  '17.  A&O 
Utah  Fuel  1st  5s  1931. M&S 
Des  Moines  &  Ft  Dodge  RR- 

1st  guar  gold  4s  1935 J&J 

Des  M  Iowa  Falls  &  Northern — 

1st  g  5s  1931  op  1906 J&J 

Des  Moines  Union  5s  1917 _M&N 
Detroit  Grand  Haven  &  Milw — 
1st  Equip  6s  Nov  14  '18.  A&O 
Con  gu  6s  Nov  15  1918..  A&O 
Det  Gr  Rap  &  West — See  PereM 
Detroit  &  Mackinac — 

Prior  lien  gold  4s  1995.. J&D 
Mortgage  gold  4s  1995.. J&D 
Detroit  Mackinac  &  Marquette 

Land  grant  inc  7s  1911. .A&O 
Detroit  Toledo  &  Ironton — 
Ohio  South  g  4s  Mch'41.M&S 
Gen  lien  &  div  1st  g  4s'55  J&D 
Con  mtgeg  4 Ms  1980... F&A 
Detroit  &  Toledo  Shore  Line — 

1st  gold  guar  4s  1953 J&J 

Duluth  &  Iron  Range — 

1st  5s  1937... A&O 

2d  mortgage  6s  1916 A&O 

Duluth  Missabe  &  Northern- 

1st  gold  6s  1922 J&J 

1st  cons  g  6s  Jan  1  1923.. J&J 
Gengsf  5s  Jan  1  1941  ...J&J 
Duluth  Rainy  Lake  &  Winnipeg 
1st  gold  .5s  1916  op  1911. .J&J 
Dul  Short  Line— See  St  P  &  Dul 
Duluth  South  Shore  &  Atlantic 

1st  gold  5s  1937 J&J 

Dutchess  Co — See  Cent  New  Eng 
East  Term  Va  &  Ga— See  So  Ry 
Eastern  Minn — See  St  P  M  &  M 
Easton  &  Amboy — See  Leh  Val 
Elgin  Jol  &  East  5s  1941.. M&N 
Elmira  Cort  &  Nor— See  Leh  Val 
Elmira  &  Williamsport— 

1st  6s  '10  ext  at  4%  1950-J&J 

Income  5s  2862 A&O 

El  Paso  &  Rock  Isld— See  El  Pas 
El  Paso  &  Southwestern  Co — 
New  Mexico  Ry  &  Coal  Co — 
1st  col  tr  g  5s  Oct  1  '47.  A&O 
Ist&con&coll  tr  g5s'51A&0 
Dawson  Railway  &  Coal — 
1st  col  tr  g  5s'51  gu  sfJ&J 
ElPas&RI  1st  g  gu5s'51  J&J 
Erie— NY&Elst4s  ext  g'47M&N 

5s  2d  ext  gold  1919 M&S 

4 Ms  3d  ext  gold  1923... M&S 

53  4th  ext  gold  1920 A&O 

4s  5th  ext  gold  1928 J&D 

7s  1st  cons  g  1920 M&S 

7s  1st  cons  g  fund  1920. M&S 
Prior  lien  gold  4s  1996... J&J 

Gen  lien  gold  4s  1996 J&J 

Conv  gold  4s  1953  Ser  A.  A&O 

Series  B  1953 A&O 

Eq  g  4sMay'll-Nov'16.M&N 
Notes  6s  April  8  1911... A&O 
Penn  coll  g  4s  Feb  1  '51 -F&A 
BufI  N  Y  &  E  1st  7s  1916.  J&D 
Buffalo  &  Southwestern— 
1st  g  6s'08ext  at5%'18.J&J 
2d  g  .5s  '08  ext  to  1918.  J&J 
JeffRRSs  gu'09  ext  to'19.A&0 
Chic  &  Atl  Term  5s  1918. J&J 
Ch  &  Erie  5s  1st  g  1982. M&N 
Long  Dock  6s  con  g  1935. A&O 
Newb  &  N  Y  1st  5s  1929. J&J 
N  J  &  N  Y  1st  6s  1910— 

Ext  at  5%  to  1950. -.M&N 
NY&GrLake  gu  g  5s'46.M&N 
NYLE&WC&  RR— 

1st  6s  curr  guar  1922. M&N 
NYLE&WD&I  Co— 

1st  6s  curr  1913 J&J 

N  Y  Pennsylvania  &  Ohio — 

Prior  lien  4 Ms  1935.. M&S 
N  Y  Susq  &  Western— 

1st  refunding  5s  1937.. J&J 

2dmtge4Ms  1937 F&A 

Gen  mtge  5s  g  1940...  F&A 
Term  1st  g  5s  1943... M&N 
Midland  of  N  J  1st  6s  1910 
ext  at  5%  to  1940.. A&O 
Wilkes  &  E  1st  g  .5s  '42. J&D 
Erie  &  Pittsb— See  Penn  RR— 
European  &  N  A— See  Maine 
Evans  Hend  &  Nash— See  Louis 
Evansville  &  IndianapoUs — 
Consold  g  guar  6s  1926.. J&J 
Ev  &  In  1st  g  gu  6s  1924. J&J 
Evansville  &  Terre  Haute— 

1st  con  gold  OS  1921 J&J 

1st  gen  5s  gold  1942 A&O 

Eq  4  Ms  Ser  C  191 1-1 6.. F&A 
Mt  Vernon  1st  6s  g  1923.  A&O 
Sul  Co  Br  1st  g  5s  1930. -A&O 


111 

108  M 

HI 

111k 

99 

87 

94 

115^ 

118 

107 

100 

105 

100 

85 

91 

94 
101 
100 

90 

90 
84  k 
92 
85 

80 


Agk. 


100 

107 
103 


94 
89 

35 

72 

50 

9 

82 

108  k 
103 

105 
105 
104M 

98  M 


106M 


108  k 


100 

109 

o  &Sou 


98 
97  M 

97  M 

98 
100  k 
103  1/^ 
100  M 
103M 

95 
118k 


93 

94  Ji 
102M 
102 

91k 

92 
85 


89 
94  M 


110 
107 


90 

40 

74 
55 
12 


110 


105k 
100 

108 


100  H 

thwes't. 


100 
99 

99 
100 


83  k 

74 

74 

68  M 
5M% 
100 

86M 
109  k 

100 

95 
102 

98 
lllk 
122  Ji 
100 

104 
99  k 

104 

100  ^g 
98 
99  k 


109 

109  M 
99 

Central 
&  Nash 

108 
108 

110 
101 

b  5k% 


119H 

85 

75 

75 

69 

5 

100 

86  k 
110 

101 


112 
124M 


106 
1091^ 


103 

100^ 
87 


111 

100  M 


110 


95 


101  M 
5% 
112 


h  Basis.     /  This  price  Includes  accrued  Interest,     k  Last  sale.  I  In  London      n  Noncdnal.     «  Sale  price. 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  wliere  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Bid 


E  T  H  &  Chic— See  Chic  &  E  III 

Fargo  &  So— See  Chic  M  &  St  P 

Fitchburg— 4  J^s  May  t'14  M&N 

4Hs   Refunding   1928.. M&N 

4a  March  1  1915 M&S 

4s  Julv  1   1916 J&J 

4s  Refunding  1925 M&N 

4s  Refunding  Mar  1927. -M&S 

4s  Refunding  1927 A&O 

4s  Jan  1928 J&J 

SHs  Oct  1  1920... A&O 

3Hs  Oct  1  1921 A&O 

Troy  &  Boston— 7s  1924. J&J 
Flint  &  PereMarq — SeePereMar 
Fla  Cen&Pen — See  Sea  AirLine 
Florida  East  Coast — 

1st  M  g  4J^s  1959 J&D 

Florida  South — See  Atl  Coast  L 
Florida  West  Shore — 

1st  gold  guar  5s  1934 J&J 

Fonda  Johnstown  &  Gloversv — 

1st  cons  ref'g  g  4  J^s  1947- J&J 

Gen  ref'g  gold  4s  1950.- -J&J 

1st  con  ref  4Ks  '52  opt-  -M&N 

Ft  Worth  &  Den  C— See  Col  &  S 

Fort  Worth  &  Rio  Grande — 

1st  4s  g  1928 J  &J 

Fre  Elk  &  Mo  Riv— See  C  &N  W 
Galv  Har  &  San  An — See  So  Pac 
Gal  Hous&Hen— 1st  5s  '13  A&O 
Gen  &  Wyo  1st  g  5s  1929. .  A&O 
Geor  &  Alabama— See  Saab  A  L 
Georgia  Car  &  N — See  Seab  A  L 
Georgia  Coast  &  Piedmont — 

1st  gold  5s  1946 M&S 

Geor  Midland — See  Southern  Ry 
Georgia  Pacific — See  South'n  Ry 
Geo  RR  &  Bank'g  6s  1922. J&J 

5s  Jan  1  1922 J&J 

4s  Jan  1  1947 J&J 

Georgia  Southern  &  Florida 

1st  gold  5s  1945-. J&J 

Gettysburg  &  Har  Ry- 

Con  5s  g  guar  Oct  1  '26-  _  A&O 
Gila  Val  Globe  &  Nor- See  Sou 
Gr  Rap  Bel  &  Sag— SeePereMar 
Grand  Rapids  &  Ind — 

Exten  1st  g  4J^s  1941 -..J&J 

Muskegon  Div  g  5s  1926-J&J 

Grand  Trunk  W^estern  Ry 

1st  ggu  4s  July  1  1950.. -J&J 
Great    Northern — 

C  B  &  Q  coll  tr  g  4s  1921.  J&J 
Great  Northern  Ry  of  Canada 

Con  4s  1934  opt  to  1914_A&0 

Greenbrier  Ry — See  Chesapeak 

Gulf  Beaumont  &  Kan  City 

1st  6s  gold  Aug  1  1913-"-F&A 

2d  gold  5s  Aug  1  1913. -.F& A 

Gulf  &  Ship  Island  RR— 

1st  ref  &  term  g  5sFeb'52  J&J 
Mort  gold  6s  April  1911.  A&O 
Gulf  Terminal  of  Mobile — 

1st  mort  g  4s  1957  gu..-J&J 
Han  &  St  Jo— See  C  B  &  Q 
Harrisb  Ports  Mt  J  &  Lanc- 

1st  4s  July  1913 J&J 

Hartford  &  Conn  Western — 

1st  ext  g  4  J^^s  July  1  1923  J&J 
Henderson  Br — See  Lou  &  Nash 
Hocking  Valley  Ry — 

1st  con  gold  4Hs  1999-.-J&J 

Car  tr  g  4 }^s  May'l  l-'l  2  M&N 

Eq  g  4s  Ser  A  Feb'll-'17  F&A 

Col  &  H  V  Ext  4s  1948-.A&0 

Col  &  Tol  1st  g  4s  1955. -F&A 

Hoosac  Tunnel  &  Wilmington — 

1st  sk  fd  g  5s  Sept  1922_M&S 

Housatonic— See  N  Y  N  H  &  H 

Houston  Belt  &  Terminal — 

1st  M  gold  5s  1937  op-.. J&J 
Houston  E  &  W  Tex — See  Sou  P 
Houston  &  Tex  Cen — See  Sou  P 
Hudson  Co  6%  notes '11.  A&015 
6%  gold  notes  Feb  2  '13. F&A 
Hudson  &  Manhattan — 

1st  M  4J^s  1957  conv-.-F&A 
N  Y  &  Jer  1st  g  5s  '32optF&A 
Huntingdon  &  Broad  Top — 

1st  g  4s  Sept  30  1920 A&O 

2d  mort  4s  gold  1925... F&A 

Con  5s  g  Mar  31  1925. .  .A&O 

Hutchinson  &  S— See  A  T&S  Fe 

Illinois  Central — 

1st  gold  4s  1951-- J&J 

1st  gold  3Ms  1951 J&J 

Main  L  ext  1st  g  3)-$s'51  A&O 

1st  mort  £  g  3s  1951 M&S 

Col  tr  gold  4s  1952 A&O 

ColTr  LNO  &Tg4s'53M&N 
Pur  lines  1st  g  3i^s  1952  J&J 
Ref  g  4s  1955  op  1918- -M&N 
Cairo  Bridge  4s  g  1950-.J&D 
Litch  Div  1st  g  3s  1951 
Louisv  Div  3  ?^s  g  1953 
Middle  Div  reg  5s  1921. 

Omaha  Div  1st  3s  g  '51 

St  Louis  Div  3Hs  g  1951. J&J 

St  Louis  Div  3s  g  1951  .-.J&J 

Sp'gfleld  Div  Ext  3  Hs'51  -J&J 

Western  lines  g  4s  1 951 .  -  F&  A 

Chicago  St  Louis  &  N  O — 

Con  g  5s  June  15  '51  J&D15 

Con  g  3  3^sJ'nel5'51  J&D15 

Mem  Div  1st  4s  g  1951  J&D 

Kankakee  &  Southwestern 

1st  mort  5s  1921 F&A 

St  Louis  Alton  &  Ter  Haute 

Bellev&Car  1st  6s  1923  J&D 

St  L  South  1st  g  4s  '31  M&S 

Carb&Shaw  1st  g  4s'32M&S 

Ind  Bl  &  Wn— See  C  C  C  &  St  L 

Ind  Dec  &  West— See  Qn  I  &  W 

Indiana  III  &  la— See  Chic  Ind 

Ind  &  Louisv — See  Ch  Ind  &  L 

Ind  &  St  L— See  C  C  C  &  St  L— 

Indiana  Un  1st  4 Ms '26-.. M&N 

Interboro-Met  ISee  Street  &  El 

Inter    Rap    Tr/     Ry  Secur'ties 


100 

103 
98 
98 
97  M 
97  Vi 
97  H 
97  H 
91  H 
91  M 

127 


95H 


95 

90 
84 
83  H 


95  J4 


/   112 
f  106 


Ask 


1041^ 


105  ?4 

104 
Pacific 


100 

85 

If    96 

95H 

81 
e&  Ohi 

98 
90 


85 

98 
101 


100  H 
6  5% 
b      5% 

93 

92 

85 


94 

acific 
acific 

98  M 

98 

76H 
101 

ft  94 
n  S8 
n    91 


100 
87  >^ 
87 
If  84 
97  J^ 
97  H 


-J&J 
-J&J 

F&A 
F&A 


97  3^ 
"75H 
102" 

■37"" 


87 
95  Ji 

1121^ 
85 
95 

106M 

111 
90 
94 


&  Sou 

85 


129 

97  >4 
98 


85 
82 


99 
92 


95 
106 


106  J^ 


98 

95ya 

83H 


102 

98 

89 


90 
99 


102M 

4M% 
95 


Bonds. 


Bid 


95 
100 


99  H 
100 

77^. 
102  M 

96 
90 
94 


86 

99>^ 

99 


97  H 
99  H 
76Va 
90 


79 
89 
79 


119M 


97 


International  &  Gt  Northern — 

1st  g  Os  1919 M&N 

2d    5s    1909 M&S 

Trust  Co  ctfs  of  Dep 

3d   4s  gold   1921 M&S 

Eq  5s  Jan  1911-1913 J&J 

Colorado  River  Bridge — 

1st  M  7s  1920 M&N 

Iowa  Cent— 1st  g  5s  1938. -J&D 

1st  &  ref  g  4s  1951 M&S 

Iowa  Falls&SC— 1st  7s  '1 7 .  A&O 
Jacksonville  Terminal — 

1st  M  5s  g  guar  July  1  '39  J&J 
Jamestown  Frank  &  Clearfield— 

1st  g  4s  1 959  guar J&D 

Jefferson — See  Erie 
Joplin  Union  Station — 

1st  g  4Hs  1940  guar  op. M&N 
Kal  Al  &  G  R— See  L  S  &  M  S 
Kanaw  &  Mich— See  Tol  &  O  C 
Kankakee  &  S  W— See  III  Cent 
Kan  City  Belt  1st  6s  1916.. J&J 
Kansas  Citv  Clinton  &  Sp — 

1st  5s  gold  1925  guar A&O 

Kansas  &  Colorado  Pacific — See 
Kan  City  Ft  Scott  &  Memphis 
Refdg  g  4s  1936  guar.. .A&O 

Cons  6s  1928 M&N 

Equip  notes  gold  4 14s  ser  B 

Feb  '11-Aug  1915 F&A 

Current  Riv  1st  5s  1927-A&0 
Kan  City  Ft  Scott  &  Gulf— 

1st  7s'08  ext5%  to'll.J&D 
Kansas  City  Memphis  &  Bir 

Gen  4s  1934 M&S 

Income  5s  Mch  1934  Sept  1 

Assented M&S 

Kansas  Citv  &  Mem  Ry  &  B 

1st  5s  gold  1929 .A&O 

Kans  &  Mo— 1st  5s  '22. -F&A 
Kansas  Citv  Mexico  &  Orient — 

1st  gold  4s  1951 F&A 

Kan  City  &  N  W  1st  g  5s  '33  J&J 
Kan  Citv  &  Pac— See  M  K  &  T 
Kan  CitV  St  Jos  &  Council  Bl— 
Nodaway  Val  1st  7s  1920  J&D 
Tarkio  Val  1st  7s  1920- -J&D 
Kan  Citv  Southern — 

1st  gold  3s  1950 A&O 

Ref  &  imp't  5s  Apr  1  '50  -J&J 
Kansas  Citv  Terminal  Ry — 

1st  g  4s  1960  op  1930 J&J 

Kan  City  Wat  &  Gulf— See  St  L 
Kentucky  Central — See  L  &  N 
Ken  &  Ind  Bridge  &  RR  Co— 
K  &  I  Br  1st  g  5s  1911-.M&S 
1st  consol  gold  4s  1950_-A&O 
Keokuk  &  Des  M— See  C  R  I  &P 
Knoxv  &  Ohio — See  South'n  Ry 
Lake  Erie  &  Western — 

1st  gold  5s  Jan  1  1937-.-J&J 

2d  g  5s  July  1  1941 J&J 

No  Ohio  1st  gu  5s  g  '45.  -  A&O 
Lake  Sh  &  Mich  So— See  NYC 
Leavenw'th  Term  Ry  &  Bridge 

1st  M  gold  5s  1923 J&J 

Lehigh  &  Hudson  River  RR — 

1st  mort  gold  5s  1911 J&J 

2d  M  5s  July  1  1917 J&J 

Gen  g  5s  July  1  1920  guar  J&J 

Unguaranteed 

WarwVal  lst4i^sJlyl'll  A&O 

2d  6s  Oct  1912 A&O 

Lehigh  &  Lake  Erie — See  Lehig 
Lehigh  Valley — 

1st  6s  ext  g  4s  1948 J&D 

Con  M  6s  ann  reg  irred'm  J&D 
Con  M  6s  R  gold  1923-.. J&D 

Con  M  4Hs  C  1923 J&D 

Con  M  4}4s  ann  irred'm.  J&D 
Gen  cons  gold  4s  2003- . .M&N 
Easton  &  Amb  5s  1920. _M&N 
Elmira  Cortland  &  North'n — 
1st  pf  g  6s  Apr  1  1914-A&0 
1st  gu  gold  5s  1914-.-A&0 
Lehigh  &  Lake  Erie — 

1st  4t^s  1957  gu M&S 

Lehigh  &  N  Y  1st  4s  '45. M&S 
Lehigh  Valley  Coal — 

1st  5s  gold  guar  1933.. J&J 
1st   40-year  gu  int  red  to 

4%    1933 J&J 

Lehigh  Valley  Ry  of  N  Y— 

1st  4Msgold  1940 J&J 

Lehigh  Valley  Terminal— 

1st  gold  guar  5s  1941  .A&O 
Middlesex  Val  1st  5s'42-M&N 
Pa  &  N  Y  Canal- 
Con  M  5s  1939 A&O 

Con  M  41^3  1939 A&O 

Cons  4s  1939- A&O 

Lehigh  &  Wilkes— See  Cent  N  J 
Leroy  &  Caney  Val — See  Mo  Pac 
Lexington  &  Eastern — 

Gen  mort  gold  5s  1935--F&A 
Litchfield  &  Mad  1st  5s'34.M&N 
Little  Miami — Renew  5s'12M&N 
Little  R'k&Hot  Sp  West  Ry 

1st  g  4s  1939  guar J&J 

Long  Island — 

Unified  gold  4s  1949 M&S 

Refund  g  gu  4s  1949 M&S 

2d  mort  7s  1918 F&A 

1st  cons  g  5s  July  1  1931-Q-J 
1st  cons  g  4s  Julv  1  1931 --Q-J 

Gen  mort  g  4s  1938 J&D 

Ferry  1st  4  i^s  con  g  1 922  M  &S 

4s  gold  1932 J&D 

Debenture  gold  5s  1934_J&D 
Brook&Mon  1st  g  6s  1911M&S 

1st  5s  1911- M&S 

2d   5s   1938 J&D 

LI  City  &  F— 1st  6s '11.  M&N 

1st  con  g  5s  May  '37_.M&N 

N  Y  Bay  Ex  R  1st  5s  g'43  J&J 

N  Y  B'klvn  &  Man  Beach  1st 

gold  5s  1935 A&O 

N  Y  &  R  B  1st  g  5s  1927. M&S 
North  Shore  Branch — 

1st  con  5s  g  Oct  1  1932. Q-J 


107 

162  H 
14!4 

b5y2% 

100 

104  }i 


114 

100 

94 


100 


106M 

94  H 
Mo  Pac 

77V^ 
116^ 

b  5H% 
98 

99 


Ask 


108 

163" 
15 


105  }i 
70 


90 
90 

102 
98 

69 

98 


103 
103 

73^ 
10054 

97 
ouis  W 


9914 


110 

106  H 
&  H  R 

85 

100 
100 
100 

99 

95 

100 

1   VaUe 


94^ 

101^2 

97 

78 


5% 
100 

101 

93  H 

92 

92 


100 

72 
103 


Bonds. 


95  W 
ern  Pac 


107  M 


73H 
101  }/8 


at  &  G 
100 


110^ 
107 


146 

117 
103  H 
109 
97 
106 

102 
100 

100 

93  H 

106^ 

96 

106  H 

113 
105 

112^ 

106 

99  M 


70 

92 
101 

80 

94 

96 
110 
110 

96 

911^ 

97  M 

91 
105 
100  J^ 
100 
103 
100  H 
103 
100 

103 
101 


101 


Bid 


95 


104  M 


104H 


97?^ 
107 


110 
99 


11314 


97 


83 

95 
QQVs 


100 

95M 

99 

97 
107 


Louisiana  &  Arkansas  Ry — 

1st  s  t  g  5s  1927 M&S 

Louisiana   Western — See   South 
Louisv  Cin  &  Lex — See  L  &  N 
Louisville  Henderson  &  St  L — 

1st  mort  gold  5s  1946 J&J 

Louisville  &  Jeffersonv  Bridge — 
Guaranteed  gold  4s  1945. M&S 
Louisville  &  Nashville — 

Gen  mort  gold  6s  1930.. J&D 

50-veargold  5s  1937 M&N 

Unified  gold  4s  1940 J&J 

Coll  trgold  5s  1931 M&N 

At  K  &  Cin  div  4s  1955. M&N 
Atl  Knox  &  Nor  1st  5s'46J&D 
Consol  gold  4s  2002.. M&S 
LouC&  Lex4i^sgl931  M&N 
N  O  &  Mob  1st  g  6s  1930.  J&J 

2d  gold  6s  1930 J&J 

Pad&Mem  div  1st  4s  '46_F&A 
Pensacola  Div  1st  6s  '20. M&S 
St  Louis  Div  1st  g  6s '21. M&S 

2d  3s  1980 M&S 

St  Lprop  1st  g  5s  1916. -M&S 

E  H  &  N  1st  6s  1919 J&D 

Henderson  Br  6s  g  1931  .M&S 
Kent  Central— 4s  g  1987. J&J 
L&N  Mob&Mont  4Hs'45M&S 
Louisv  &  Nashv  South'n  joint 

gold  4s  1952 .-J&J 

L&NTermlst  g  4s'52  gu  J&D 
NasF&S  1st  gu  g  5s  '37.  .F&A 
Newport  &  Cincin  Bridge — 

1st  M  g  4}^s  1945  guar  J&J 
Pensa  &  Atl  1st  6s  gu  '21  F&A 
S  &  N  Ala  Con  M  g  5s  '36  F&A 
Louisv  N  A  &  Chic — See    Chic 
Macon  Dublin  &  Savannah — 

1st  gold  5s  1947  guar J&J 

Mahoning  Coal — See  L  S  &  M  S 
Maine  Central — 

Cons  7s  1912. A&O 

Coll  tr  5s  1923 J&D 

Cons  5s  Apr  1  1912 A&O 

Cons  4Hs  Apr  1  1912...  A&O 

Cons  4s  Apr  1  1912 A&O 

4J^%  notes  Apr  1  191 2..  A&O 
Eur  &  N  A  4s  gold  1933.. J&J 
Hereford  Ry— G  4s  1930  M&N 
Knox   &  Line  1st  M  Pen  Sh 

fine  4s  1920 F&A 

Upper  Coos  1st  gu  4s  '30  M&N 

UpperCoosEx4 Ms  g  '30  M&N 

Washington  Co  Ry  1st  g  gu 

3  Ms  Jan  1954  op  1924_J&J 

Manila  RR — See  Foreign  Gov't. 

Manitoba  &  Southeastern — 

1st  gu  4s  £  Feb  1  1929. .F&A 
Marquette  Houghton  &  Ont — 

Mort  6s  1925 A&O 

Md  Del  &  Va  5s  1955  gu  ..F&A 
Maryl  &  Pa  1st  g  4s  1951.. M&S 

Income  4s  1951 A&O 

Mason  City  &  Ft  Dodge — 

1st  M  gold  4s  1955 J&D 

McK'sp't  &  B  V— SeePMcK&Y 
Memphis  Union  Station — 

Col  tr  notes  5s  No V  1 91 1  _  M  &  N 
Merchants'  Br — See  Term  RR 
Meridian  Terminal — 

1st  M  4s  1955  guar M&N 

Mexican  Central- 
Cons  gold  4s  1911 J&J 

Equip  &  coll  g  5s  1917.. A&O 

2d  Ser  5s  1919 A&O 

Mexican  International — 

Prior  lien  g  4Ms  1947.. -M&S 

1st  con  gold  4s  1977 M&S 

Stamped  guar  op  to  Mar  '07 
Mexican  Northern — 

1st  g  6s  1910  ext  to  1930_J&D 
Mich  Cent— See  N  Y  C  &  H  R 
Middlesex  Valley — See  Leh  Val 
Midland  of  N  J — See  Erie 

Midland  Term  5s  1925 J&D 

Millen  &  Southw— 5s  1955  A&O 
Mil  &  Lake  Win— See  Wis  Cen 
MilLSh&West— See  Chic  &  N  W 
Milw  &  No— See  Chic  Mil  &  St  P 
Min&Pac— See  M  St  P  &  S  S  M 
Minneapolis  &  St  Louis — 

1st  7s  1927 J&D 

Pacific  Ext  1st  6s  1921 -.A&O 
1  St  consol  gold  5s  1 934. . M &  N 
1st  ref'g  gold  4s  1949. ..M&S 
Coll  notes  gold  5s  1911_.F&A 
Minn  St  P  &  Sault  Ste  Marie 

1st  cons  gold  4s  1938 J&J 

2d  M  gold  4s  guar  1949. -J&J 

M  S  Ste  M  &  Atl  1st  4s  '26  J&J 

Minn  &  Pac  1st  4s  1936. -J&J 

Minn  Union— See  St  P  M  &  M 

Mississippi  Central — 

1st  M  g  5s  1949  opt J&J 

Miss  Riv  Bdg— See  Chic  &  A 
Missouri  Kansas  &  Texas — 

1st  gold  4s  1990 J&D 

2d  gold  4s  June  1  1990-.F&A 
1st  Extension  5s  1944_.M&N 
1st  &  ref  4s  gold  2004... M&S 
Gen  M  s  f  g  4Ms  1936.. .J&J 
St  Louis  div  g  4s  2001.. -A&O 
Boonville  RR  Bridge — 

1st  ggusf  4s  1951 -.-M&N 
Dal&Waco  1st  gu  5s'40.M&N 
KanC  APaclst  4sg'90-F&A 
Missouri  Kansas  &  Eastern — 
1st  5s  gold  guar  1942- A&O 
Missouri  Kansas  &  Okla- 

1st  ggu  5s  May  1  '42- -M&N 
MK&T  of  T  1st  5s  gu  '42  M&S 
Sherman  Shreveport  &  S — 

1st  M  gu  gold  5s  1943-J&D 

S  W  Coal  &  Imp  1st  6s'29  J&J 

Texas  &  Okla— 5s  1943 -M&S 

Missouri  Oklahoma  &  Gulf — 

1st  g  5s  Nov  1  1944 M&N 

Mo  Pac— Cons  68  192C...M&N 
3d  7s  ext  toJly'38  at  4%  M&N 
TrgSsstpd  Jan  1  1917. .M&S 


QSK 
108 

iol'Va 

92 
104 
121  M 
117^1 

95 
105  M 
113M 

68 
102 
111 
103 

94  >i 
102 


n    Q3H 
107  M 

98 

111 
Ind  & 

95 


103 

106 
100  M 

99  H 

99  ys 

99  Vi 

96 

93 

94 

96 

100 

80 
Sec.   p. 

95 

114M 

98 

86 


ific 


110 
94 

115K 
k  113 
99 


Ask 


96  M 


92  >i 


lOi'A 


95M 
111 


95  >i 


90 
96 
112^ 


114 
Lou. 

97 


; 


83  J 


99  M 


81 

99  >i 

98 

98 

104 
76 
79 


97 
96 


130 
101 

107  M 


99% 

96  Ji 
90 

92  H 
94 


92 


97 
84 
102 
79  H 
85 


78 
101 
89  Ji 

109  M 

^07M 
101  J^ 

104 
108 
105  M 

80 
108  H 


101  M 


100 
98 


97 


86 
50. 

100 

116  Ji 

'87  M 
63 

84  M 


lOOM 


100 


82  M 
83 


100 


107  M 
74 
99  J^ 


97 


95 


97  M 
85 
103 
81 
85  J^ 


83 
"90Ji 


106^ 

109 

169" 

85 
109 

98  J4 
101  ?4 


b  Basis,    f  This  price  includes  accrued  Interest,    k  Last  sale.    { In  London,    n  Nominal,    a  Sale  price. 
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Bonds. 


Missouri  Pacific — {Concluded) 
•Col  trust  5s  1920 F&A 

•  Equip  Ass'n  certfs  5s  gu  Ser  C 
-      June  1  1)11  to  1913- -Q-M 

•  Gold  43  Mar  1  1945  opt.. M&S 
■Ist&ref  5s'59  conv  SerA.M&S 

Central  Br  Ry  4s  g  1919.  F&A 
CentBr  UnPac  1st  g  4s'48  J&D 
Kansas  &  Colorado  Pacific — 

1st  &  ref  gu  g  6s  '38.  F&A 
Ler&Can  V  A  L  1st  5s'26.  J&J 
Lexington  Div  5s  1920.. F&A 
Pacot  Mo  1st  ex  g  4s'38.F&A 

2d  ext  5s  gold  1938 J&J 

St  L  R  E  1st  5s  1938. -M&N 
Car'deletBrlst4J^s'38  A&O 
St  Louis  Iron  Mtn  &  So- 
Unify  &  Ref 'g  g  4s  1 929  J  &  J 
Genconry  &lg5s'31.A&0 
Genconstpdgug5s'31  A&O 
Riv  &  Gulf  Div  4s'33. M&N 
Jjt  R'kJnlst  6s  gu'16.  A&O 
Pine  Bluff  &  Western- 

1st  gu  g  5s'23op'13.A&0 

VerdVal  I&Wlst  5s'26  M&S 

Mobile  &  Birm — See  Southern  R 

Mobile  &  O— 1st  g  6s  1927  J&D 

Elst  exten  6s  July  1927.. -Q-J 

Gen  g  4s  1938 M&S 

Eq  5s  guar  1911-1914.. .A&O 
Eq  4J^s  Ser  E  1911-16.-M&S 
Montgom  Div  g  5s  1947 -F&A 
St  L  &  C  col  tr  4s  May'30-Q-F 

4s  guar  1931 J&J 

Mobile  Terminal  &  Ry — 

1st  M  g  6s  1935  opt M&S 

Mohawk&Malone— See  NYC&H 
Monong  River — See  Bait  &  Ohio 
Mont  Cent— See  St  P  M  &  M 
Morgan's  La  &  Tex — See  So  Pac 
Morris  &  Essex — See  D  L  &  W 
Nashville  Chattanooga  &  S  L — 
•1st  7s  1913-- J&J 

•  1st  consol  gold  5s  1928- -A&O 
-Centreville  Br  g  6s  1923- J&J 

•Jasper  Br  1st  6s  1923 J&J 

•Lebanon  Br  6s  Jan  1  '17-J&J 
•McM  M  W  &  Al  1st  6s'17.J&J 
-Tracy  Citv  Br  6s  191 7-.. J&J 

Nash  Flor  &  Sheff— See  L  &  N 

National  Rvs  of  Mexico — 

,  -Pr  lien  g  4Hs  s  f  1957... J&J 

■Gen  M  4s  1977 A&O 

National  RR  of  Mexico — 

Prior  Lien  g  4i^s  1926... J&J 

1st  cons  g  4s  1951 A&O 

Nebraska — See  C  B  &  Q 
Nev-Cal-Ore  Rj^— 5s  1919_M&N 
Newcas  &  Shen  Val  6s  '17. J&J 
New  Eng  RR— See  NYNH&H. 
N  Hav&Derby— See  NYNH&H 
New  Hav  &  No— See  NYNH&H 
N  J  Junction — See  N  Y  Central 
New  Jer  &  New  York — See  Erie 
New  London  Northern — 

1st  M  g  4s  Julv  1  1940... J&J 

New  Mex  Ry&Coal— SeeElPaso 

New  Orleans  Great  Northern — 

1st  m  g  5s  Aug  1  1955... F&A 

New  Orleans  Mobile  &  Chic — 

1st  M  g  5s  1960... J&J 

New  Orleans  &  Northeastern — 
Prior  Ig  6s  Nov  1  1915-_A&0 
Equip  4i^^s  Oct  •11-13-A&0 
New  Orleans  Terminal  Co — 

Istggu  4s  1953 J&J 

Newport  &  Cin  Bdge — See  Louis 
Newp  &  Rich— See  Conn  &  Pass 
N  Y  B  &  M  Bch— See  Long  Lsl 
N  Y  Bay  Ext  RR— See  Long  L«l 
New  York  Central  &  Hud  Riv— 
Ref'g  g3'As  July  1  1997.  J&J 

Deb  g  4s  1934 M&N 

NY  C  Lines  eq  5s  '11-22.  M&N 
NYC  Lines  eq  4U.s '11-25  J&J 
LS  Col  trg3V<s  1998. ..F&A 
M  C  col  tr  g  3  V4s  1998. . .  F&A 
Beech  Cr— 1st  4s  g  gu'36.J&J 

2d  guar  g  5s  1936 J&J 

Clf  Bit  C  Co  1st  g  4s'40.J&J 
Beech  Creek  Extension — 

1st  gtd  g3Hs  1951  ...A&O 
Cart  &  Adir  1st  4s  g  '81. J&D 
Gouv&Oswlst  5sg  1942  J&D 
Lake  Shore  &  Michigan  So- 
Con  g  ref  3Hs  1997... J&D 

Deb  g  4s  1928 M&S 

Gold  4s  1931 M&N 

K  A  &  Gr  R  1st  5s  '38  J&J 
Kal&W  Pig'n  g  5s  1940  J&J 
Mahon  C  RR  1st  5s  '34. J&J 
Michigan  Central — 

5s  cou  '31  D&BC  div. M&S 

Deb  g  4s  1929 A&O 

1st  5s  Kal  &  SH  1939-M&N 
1st  mtg  M  Air  Line4s'40J&J 
1st  g  4sJol&NoInd'57J&J10 
lstg3^sJL&Sag'51.M&S 

1st  g  3^s  1952 M&N 

BayC&BC  IstM  g  3s'89J&D 
BatC&S  Istgug3s'89-J&D 
Grand  Riv  Val  4s  '59. M&S 
Toledo  Can  South  &  Det — 
1st  g  4s  1956  guar.. J&J 

Moh  &  Mai  4s  1991 M&S 

Consol  gold  3  Hs  2002. M&S 
N  J  June  1st  4s  gu  1986-F&A 
NY&Har  1st  g  3  Hs2000  M&N 
N  Y  &  Nor  1st  g5s  '27.. A&O 
N  Y  &  Put  1st  4s  g  1993  A&O 
Nor  &  Mon  1st  5s  g  '16.  A&O 
Os  &  Rome  1st  M  7s  '15. M&N 

2d  5s  Mav  1  1915 F&A 

Pine  Creek  gu  6s  1932.. J&D 
Pitts  McK  &  Y  1st  6s'32.J&J 

2d  6s  guar  1934 J&J 

McK&BV  1st  6s  g  '18. J&J 

Rome  Watertown  &  Ogden — 

Cons  g  5s  July  1922. .A&O 

Coiis  g  3^9  July  '22. A&O 


Bid. 


101 

b  514% 
76>^ 
92  5^ 
92 
83  H 

107  H 
100 
98 


105 
941.^ 


107} 
106  »4 

102 

99 
100 

y 

117^-^ 

85 
b      5% 
b      5% 
109  H 

80 

93 

95 


106  H 

110 

109 

115  Ji 

108 

106}^ 

106."^ 


94^ 

\00H 
83 

99 
104 


87 '4 
92  J^ 
64.60% 
6434% 


105  K 
83 

84  H 
90 

107  H 

88 

93 
110^ 
109 
110 

109 

89 

■97" 
n    97 
87 

85  i^ 
70 
70 
96 

93 


82 

98 

90 
109 

95  J^ 
102 
109 


120 
124 
120 

109  H 

106  H 
90 


A»k. 


lOlM 

77  H 
93  M 
93 
86 

109 


98  H 
110^ 
109 


84  14 
10714 


102 


121 
115'/^ 
90 

4J4% 
4  34% 


98 
100 


106^ 


Bonds. 


94  H 
90  H 

104 

84  Ji 


&South 

99^ 
west. 

72>^ 

75 

60 

64 

103 
95 

84 
ville  & 

Nashv 

8834 

93 
4.20% 
4.30% 

80 

80  H 


90  H 
93^ 
93  H 


115 
91 

'98'% 
"88H 


99  li 


99  34 

93 

109  ^g 

9834 


105^ 


110>i 


N  Y  Cent  &  Hud  Riv— (Cond) 
RW&OTer  R  1st  5s '18.  M&N 
Urica  &  B  Riv  4s  g  1922. J&J 
West  Trans  Co  3  14s  1923  F&A 
West  Shore  1  st  4s  2361 ...  J  &  J 
N  Y  Chicago  &  St  Louis — 

1st  g  4s  Oct  1  1937 A&O 

Deb  4s  May  1  1931 M&N 

N  Y  &  Greenw'd  Lake — SeeErie 
N  Y  &  Hariem— See  N  Y  Cent  & 
NY&Jersey — See  Hudson&  Man 
N  Y  Lack  &  West— See  Del  Lac 
N  Y  L  E  &  W  C  RR— See  Erie. 
N  Y  &  L  Br— See  Cent  of  N  J. 
N  Y  New  Haven  &  Hartford- 
Deb  6s  Jan  15 '48  conv.  J  &J1 5 

Deb  4s  July  1  1955 J&J 

Deb  4s  1956  non-conv.M&N 
Deb  4s  1947  non-conv..M&S 
Deb  g  4s  1914  non-conv.F&A 

Deb  31^5  Mch  1947 M&S 

Deb  314s  1954 A&O 

Deb  314s  1956  convert. .J&J 

5%  notes  1911-1912 Var. 

Bos  &  NYALlst  4s  g'o.-^.F&A 
Danbury  &  Norwalk — 

1st  ref  g  4s  guar  1955. J&D 

Con  5s  Julv  1  1920 J&J 

Gen  5s  April  1  1925.. A&O 
Harlem  River  &  Portchester- 

1st  4s  gold  1954 M&N 

2d  4s  guar  June  1911.. J&D 
Housatonic — Con  5s'37.M&N 
New  England  RR— 

Consol  4s  Julv  1945  gu  .J&J 
Consol  g  5s  Julv  1  1945. J&J 
NY&NEBosTer4s'39  A&O 
NH&Derby— Cons5s'18  M&N 
New  Haven  &  Northampton- 
North  ext  5s  1911 A&O 

Ref  4s  1956  guar J&D 

New  York  Provid  &  Boston — 

Gen  g  4s  April  1  1942  A&O 

Prov  Ter  1st  g  4s  gu  '56.  M&S 

N  Y  &  Northern— See  N  Y  Cent 

New  York  Ontario  &  Western — 

Ref  1st  g  4s  June  1992.. M&S 

Gen  M  g  4s  1955  red J&D 

5s  g  notes  J'ne'lO  Dec  '15  J&D 

5s  g  notes  Feb  1911 F&A 

NYPhila&Nor— 1st  g  4s'39-J&J 
Income  4s  Jan  1  1939.. M&N 
N  Y  Prov  &  Bost— See  N  Y  N 
N  Y  &  Putnam— See  N  Y  Cent 
N  Y  &  Rockawav  Bch — See  Lo 
N  Y  Susq  &  W— See  Erie 
Nodaway  Val— See  KCStJ&CB. 
Norf  &  Caro — See  Atl  CoastLine 
Norfolk  &  So— 1st  g  5s'41.M&N 

1st  gen  g  5s  1954  opt J&J 

Suffolk  &  Car— 

1st  con  5s  1952 J&J 

Norfolk  &  Western — 

General  6s  1931 M&N 

Imp  &  exten  6s  1934 F&A 

New  River  1st  Os  1932.  A&O 
N&WRy  1st  con  g  4s'96-  A&O 
Div  1st  lien  &  gen  g  4s  July  1 
1944  opt  Jan  1  1929.  _  -J&J 
Conv  g  4s  1932   op  1917-J&D 
N&W  Pocahontas  4s  '41 -J&D 
Eq  tr  g  4sSerBMar  1'11-13M-S 
Eq  tr  4sSerD-F  1911  to  '16  gu 
SerG  H  J  K'll-'16gU-F&A 
ColCon&Ter  1st  5s  g  •22-J&J 
SciotoVal&NElst  4s'89-M&N 
Northeast  Pennsylvania — 

Istggu  .5s  1920--- A&O 

N'east  of  SC— SeeAtlCoL  of  SC. 
Northern  Cal  Ry — Set,  So  Pac. 
Northern  Central — 

Con  gen  M  414s  E  1925.. A&O 
Mort  bds  5s  1926  Ser  A- -.J&J 
Mort  bonds  5s  1926  Ser  B  J&J 
Northern  N  J— 1st  6s  1917. J&J 
Northern  Ohio— See  L  E  &  West 
Northern  Pacific — 

St  Paul&No  PacOs  g  '23. F&A 

Reg  certs  6s  1923 Q-F 

Prior  lien  g  4s  Jan  1997.. Q-J 

Gen  lien  g  3s  Jan  2047... Q-F 

St  P  &  D  Div  g  4s  1996.. J&D 

Wash  Cent  4s  Mch  1948. Q-M 

C  B  &  Q  Coll  4s— See  Gt  No. 

St  Paul  &  Dul  1st  5s  '31.  F&A 

2d  mortgage  5s  1917. .A&O 

1st  consol  g  4s  1908.. J&D 

Dul  ShLine  gtd  5s  '16. M&S 

Tav  Falls&LSup  6s  '14. J&J 

Dul  Union  Dep  59  '30. A&O 

No  Pac  Ter  Co— 1st  6s  '33. J&J 

North  Ry  of  Cal— See  Sou  Pac. 

North  Pac  Coast — See  No  Shore. 

North  Pennsylvania — 

1st  M  4s  extended  1936. M&N 

Gen  g  3  3-lOs  1953 J&J 

North  Shore  Ry  (Cal)— 

Nor  Pac  Coast  5s  g  1912. J&J 
Northwest'n  Term — See  Denv  N 
Norwich  &  Wor- 4s  1927.  .M&S 
Norwood  &  Montreal — See  NYC 
Ogd'b'g  &  L  Cham— See  Rutl'nd 
Ohio  Connect'g  1st  g  4s'43.M&S 
Ohio  I  &  W— C  C  C  &  St  L. 
Ohio  River  RR— 1st  g  5s'36  J&D 

Gen  gold  5s  1937 A&O 

Hunt  &  B  S  1st  Os  1922. .J&J 
Rav  Spen  &  G  1st  6s  '20.  F&A 
Old  Colony— 4s  gold  1924. F&A 

4s  Dec  1  1925 J&D 

4?  Jan  1   1938 J&J 

3^s  Julv  1  1932 J&J 

Omaha  &  St  L— See  Wabash 
Oregon  &  California — See  SoPac 
Oregon  RR  &  Nav — See  Un  Pac 
Oregon  Short  Line — See  Un  Pac 
Oswego  &  Rome^Sce  N.  Y  Cent 
Oswego&Syracuse — See  D  L&W 
Ozark  &  Cherokee  Central- 
ist g  gu  5s  1913  opt A&O 


Bid. 


103 

100 

91 

101 

100 


Hud  R 
k  &  W 


133^ 
9414 
93 
95 
98 
82 

106" 
100 

98  3^ 

98 
105 


est 


99?^ 
99  34 
112 

98H 
100 
100 
100  >i 

100 

98  y2 

99 

98  34 
&  Hud 

96  34 

86 
100 
100 


90 

H  &    H 

&  Hud 

ng  Isla 


100  Ji 
94 

98»<j 

12414 

122  3i 

12234 

98?i 

92  34 

9934 

88  34 

45i% 

4H% 

4M% 

104 

97 

105 


art 
Riv 
nd 


110 
110 


116 
112 

9934 

lOH 

96 

91^ 

107  34 


92 

99 

105 

100 

111 


102 

83 

99H 

W  &  P 

98 


100 

103^ 

103 

108 

108  H 
98  3-^ 
98  34 
9834 
90 


97  H 


Ast. 


95 
101  K 


91 


134  34 
9514 
94% 

ioo" 

84 

83% 
100  34 
101 
100 


108 
HI 

99^4 
100 
121 


100 


100 
Riv 

97  34 

89 

102  H 
101 

99 


128 

125 

99 

92% 
10034 
90 

4%% 
4%% 
4%% 


Bonds. 


107  H 

111 

110% 


116M 

"99% 
70H 


103  5i 

96  H 


100  H 


99% 
99% 
99% 


98% 


Pacific  Coast  Co— See  Misc  B'ds 
Pan  American  1st  5s  '34  op  J&J 
Pennsylvania  RR — 

Con  M  5s  g  1919... M&S 

do     4s  gold  1943 M&N 

do     4s  g  1948.. M&N 

do     3%s  g  £  1945 J&J 

Collateral  tr  g  4  !4s  1913. J&D 
Col  tr  4s  Ph  W  &  B  1921. J&J 
RE  pur  mon  1st  g  4s'23-M&N 
Equip  tr  g  4s  '14  Ser  A-.M&S 
Equip  tr  g  3  34s  June  '11  .Q-M 
Conv  &opt3J4sg  1912. M&N 
Conv  g  3  34s  Oct  1   1915  opt 

Dec  1  1910. J&D 

Penn  Steel  Car  Trust  Ctts  3  34s 

Oct  1911-1912 Q-J 

Steel  Rolling  Stock  Tr  g  3  %s 

Mav  1911  to  1913 Q-F 

Gen  ft  eq  4s  May  '11  to'20  Q-F 

AUeg  Val  gen  4s  1942.. M&S 

BaltChes&Atlst  g  5s'34.M&S 

Clev&Marietta— 4%s'35  M&N 

Cleveland  &  Pittsburg — 

Ser A4  }4s  gen  gtd  1942. J&J 

SerB4%s  gen  gtd  '42.  A&O 

SerC  3  %s  gen  gtd  '48. M&N 

SerD  3  14s  gen  gtd  '50.  F&A 

D  Riv  RR&B  gu  g  4s'36_F&A 

Erie  &  Pittsburgh — 

Gen  gu  g  3  34s  SerB  '40.  J&J 

Series  C   1940 J&J 

Pennsylvania  Company — 

1st  M  g  4  348  1921 J&J 

Gug4sl931  op  1921..  A&O 
Gu  tr  cts  g  3  %s  1937.. M&S 
Gu  trcertsg3  34  1941. F&A 
Gu  tr  certs  g  3  14s  '42.  .J&D 
Gu  tr  certs  g  3  Hs  '44.  J&D 
Guar  trust  gold  3  %s  call 
1-15  yearly  to  1916-M&N 
Phil  Germ  &  Chestnut  Hill 

1st  g'd  4Hs  1913 M&N 

Pitts  C  C  &  St  L— 

Conggu  4%sSerA'40-A&O 

do       do     Ser  B'42  A&O 

do       do     Ser  C'42.M&N 

do       4s  Ser  D  '45-M&N 

do       4s  Ser  F  1953. J&D 

do  4s  Ser  G  1957. M&N 

do       3%sSerE'49_F&A 

CStL&PittslstSs  g  '32  A&O 

Steub  &  Ind  1st  5s  '14. J&J 

P  Ft  W  &  C  7s  Julv  1  '12.  Var 

2d  7s  Julv  1  1912 Var 

3d  7s  July  1  1912 A&O 

Pitts  Va  &  Charleston — 

1st  g  gu  4s  1943 M&N 

Sodus  Bay  &  Sou  g  5s  '24.  J&J 

Sun  &  Lew  1st  g  4s  1936.  J&J 

Penn  &  N  Y  Canal— See  Leh  V. 

Pennsylvania  &  Northwestern — 

Gen"  5s  Jan  1  1930 J&J 

Bells  Gap  Cons  6s  1913. .  A&O 
Clearfield  &  Jeff  1st  6s  '27.  J&J 
Pensacola  &  All — See  Lou  &  N. 
Peoria  &  Eastern — See  Clev  Oin 
Peoria  Ry  Term— See  Ch  R  I  & 
Peo  &  Pekin  Un  1st  6s  '21_Q-F 
2dmortg4!4s  Feb  1 '21. M&N 
Pere  Marquette  RR — 

Cons  g  4s  Jan  1  1951 J&J 

Ref  g  guar  4s  1955. J&J 

Deb  6s  July  1  1912 J&J 

Equip  tr  414s  '11  to  '14. A&O 
Chic  &  W  Mich  5s  1921.. J&D 
Ch  &  N  Mich.'jsgu'31.M&N 
Detroit  Grand  Rapids  &  West 
1st  g  4s  April  1  1946.. A&O 
Flint  &  Pere  Marquette — 

Gold  6s  1920 A&O 

1st  con  gold  5s  1939.. M&N 
PtHuronnivg5sl939.A&0 
Grand  Rap  Belding  &  Sag — 

1st  g  5s  March  1924.. M&S 
Lake  Erie  &  Detroit  Riv  Div 

1st  g  414s  Aug  1  1932. F&A 

Pere  Marquette  RR  of  Ind — 

1st  gu  g  4s  1943  opt.. M&N 

Perkiomen— 1st  ser  5s  '18. Q-J 

2d  series  5s  Jan  1  1918... Q-J 

Petersburg — See  Atl  Coast  Line. 

Phila&  BaH;ist5sl911-.M&N 

1st  414SI91I M&N 

Phila  Bait  &  Wash  4s  '43-M&N 
Philadelphia  &  Erie- 
Gen  (now  1st)  gu  6s  g  '20.  J&J 

Gen  g  5s  July  1  1920 A&O 

Gen  g  4s  Julv  1  1920 A&O 

Phil  Ger&Ches  Hill— See  Pa  RR 
Phila  Harrisburg  &  Pittsburg- 
1st  mort  gold  5s  1925. ..A&O 
Philadelphia  Newtown  &  N  Y 

1st  mort  red  to  3s  1942-A&0 
Phila  &  Read — See  Reading  Co 
Philadelphia  W  &  BaUimore— 

Debenture  4s  1917 A&O 

Debenture  4s  1922 M&N 

Debenture  g  4s  1926 J&J 

Debenture  g  4s  1932 A&O 

Col  tr  ctfs  1921 — See  Penn 

Philippine  Ry — See  Foreign  Gov 

Phillipsburg  &  Susq  Valley  RR- 

1st  s  f  5s  1940  op  '15. ..M&N 

Pied&Cumb— 1st  g  5s  '11. F&A 

Pine  Bl  &  W— See  St  L  I  M  &  So 

Pine  Creek— See  N  Y  Cent  &  H 

Pitts  Bessemer  &  Lake  Erie — 

P  S  &  L  E  1st  g  5s  1940_A&0 

Cons  1st  g  .5s  July  1  '43.  J&J 

P  B  &  L  E  con  g  5s  1947. -J&J 

Deb  g  5s  1919 J&D 

Pitts  Bing&Eas  1st  g  5s'56  A&O 
Pitts  Char  &  Youghiogheny — 

Gen  mort  gtd  4s  1932-..  A&O 
Pitts  Cin  Chic  &  St  L — See  Penn 
Pitts  Cleve  &  Tol— See  B  &  O. 
Pitts  Ft  W  &  C— See  Penn  Co. 
Pittsburg  Junction — See  B  &  O. 
Pitts  &  L  Erie— 1st  g  6s'28.J&J 
2d  5s  Jan  1  1928. A&O 


Bid. 


90 


102  34 

103  34 
91 

100% 
99% 

101 
97 

5% 
98M 

95% 

5% 
5% 


99 
101 
100% 

103% 

103% 

90 

9U4 

97% 

92% 
92% 

103 
93 
88% 
88% 


88  Vi 
97% 
98% 


106% 

98% 

98 

98% 

89  34 

11234 

10034 

104  34 

10414 

103% 

97 
100 
95% 


107% 
103 

117 

Chic  & 
Pac 
107% 
91 

80% 


95 
Basis 
101 
99 

88 

108% 
102 


ABk. 


94 
110 
104" 


100 

99 

96 

4%% 

4%% 
4.30% 
100 
104 


91% 
166" 

104 


90 

89% 
90% 

98% 


107 

108 


99 
93 


108 


StL 


97 

84 

71 

97% 
5  34% 
102 
101% 

90 


95 

90 

80 
103 
102% 

100 
99 
101% 

114% 

106% 


105% 
n    76 


98 

98% 

98% 

99 
RR 
Sec,   p 

91% 
99% 

ud   Riv 

112% 
112% 
11334 
100 
;  ... 


90 
RR 


121 
100 


102% 
106% 

100 


90 


115% 
108 


107% 


age  50 

92% 


113% 
116 
115 
100% 


asis.     f  This  price  Includes  accrued  Interest,     k  Last  sale.     I  In  London,     n  Nominal.     «  Sale  price 


Dec,  1910.1  RAILROAD  BONDS. 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 
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Bonds. 


Bid.        Ask 


Pitts  McK  &  Yough— See  NYC 
Pitts  Shaw&N— 1st  g  5s' 49  F&A 

Gold  4s  Feb  1  1952 F&A 

5%  receivers'  ctfs  '14  op  J&D 

5%  receiver's  ctfs  '15  op_F&A 

Pitts  Shen&I.E— See  PBess&LE 

Pitts  Term  RR  &  Ooal— 

1st  g  gu  s  f  5s  1942 J&J 

West  Side  Belt  1st  g  5s'37M&S 
Pitts  Va  &  Chas— See  Penn  RR 
Pitts  &  West— See  B  &  O 
Pitts  Youngst  &  Ashtabula 

Consol5s  1927 M&N 

1st  gen  4s  Ser  A  1948_-.J&D 
Pontiac  Ox  &  N  1st  g  (is  '16.  J&J 
Portland  &  Ogdensburg— 

1st  M  4Hs  1928  guar. ..M&N 
Port  &  R  Falls— 1st  g4s'26  M&N 
Debenture  4s  Aug  1927..  F&A 
Port  Reading — 1st  gu  5s'41  _J&J 
Ports  Gt  F  &  Con— See  Bos&Me 
Potomac  Val — 1st  gu  5s  g'4lJ&J 
Princeton  &  Nortliw — See  Chic 
Providence  Term — See  NYNH& 
Prov  &  Wore— 1st  4s  1947.  A&O 
Raleigh  &  Augusta — See  Seaboa 
Ral&Cape  Fear— 1st  g5s'43  M&S 
Raleigh  &  Gas — See  SeaAir  Line 
Ral  &  Southp— Con  5s  '(•>5-J&D 
Raleigh  &  S  W— See  Chesapeak 
Raritan  River — 1st  g  5s  '39-J&J 
Ravensw  Spenc  &  Glen — See  Oh 
Reading  Company — 

Gen  g  4s  Jan  1  1997 J&J 

Jer  Cen  g  4s  '51  op  '06.. A&O 
W&N  s  tr  ctfs  4s  red  105. Q-M 
Phila  &  R— 2d  5s  g  1933.  A&O 

Con  M  7s  1911 J&D 

Consol  raort  g  Cs  1911  .J&D 

Imp  ext  g  4s  1947.. A&O 

Cons  ext  gold  4s  1937. M&S 

Term  5s  g  gu  Mav  1'41  .Q-F 

DelRTer  p  mon  g  5s'42M&N 

Ex  p  mon  g  5s  1942, J&J 

Wilm&No  1st  5s  1927-J&D 

Geng  5s  Aug  1  1932. Q-F 

Phil  &  Read  Coal  &  Iron 

Col  s  f  g  4s  ext'32gu  F&A 

Rens  &  Saratoga — SeeDel&Hud 

Rlchm  &  Danv — See  Southern 

Rich  Fredericksb  &  Potomac — 

Consmort  4  ^s  1940 A&O 

Rich  &  Mecklenburg — See  SoRy 
Rich  &  Peters— See  Atl  Coast  L 
Richmond-Washington  Co — 

Col  tr  g  gu  4s  1943  opt  .  .J&D 
RioGrJunc— 1st  gu  5s  '39. J&D 
Rio  Grande  So— 1st  g  4s'40.J&J 

1st  g  4s  guar  1940 J&J 

Rio  Grande   West— See  Den  & 
Roch  &  Pitts— See  Buff  R  &  P 
Rock  Island-Frisco  Terminal 

1st  M  g  5s  1927  guar J&J 

Rock  I?l  Ark  &  La— See  C  R  I  & 
RockIsl&  Peoria— See  ChiRI&P 
Rome  W  &  O— See  N  Y  C  &  H 
Rutland— Con  4i^s  1941.. J&J 
Benn&Rut  4Hs  g  1927. M&N 
Ogd&LCh  1st  g  gu  4s'48.J&J 
RutlCanad  1st  g  gu  4s'49.J&J 
Car  trg  4J4s  1911  to  '17. A&O 
St  Clair  Mad  &  St  L  Belt- 
Alton  Bridge  1st  g  4s  '51. J&J 
St  Clair  Term  1st  5s  1932  .F&A 
St  Johns  &  L  Champlain — 

1st  g  5s  March  1  1944... M&S 
St  J  &  Gr  Isl— 1st  g  4s  1947  J&J 
St  Law  &  Adiron  1st  5s'96.J&J 

2d  g  6s  1996 ..A&O 

St  Louis  Al  &  T  H— See  111  Cent 
St  Louis  Br— SeeTermRR  Ass'n 
St  L  &  Cairo— See  Mobile  &  O 
St  L  Iron  Mt  &  Sou— See  .MoPac 
St  L  Mer  Br  Co— See  Term  RR 
St  L  Rocky  Mt  &  Pac  5s  '55  J&J 
St  L  So — See  lUiuois  Central 
St  Louis  &  San  Francisco — 

Gen  mort  g  6s  1931 J&J 

Coll  tr  s  f  g  6s  1920 F&A 

Gen  mort  g  5s  1931 J&J 

Geng  5s  1927  op M&N 

Eq  no  5s  Feb'll-Aug'17.F&A 
Eq  g  4s  Feb  '11-Feb  '13.F&.'\. 

Eq  notes  4s  1911 J&D 

Coll  trust  g  5s  1987 A&O 

Cons  g  4s  1996 J&J 

^H%  g  notes  1912  opt.. F&A 
5%  g  notes  Mch  1  '13  op  M&S 

Refunding  g  4s  1951 J&J 

Birm  Belt  1st  g  gu  4s'22  A&O 
Sou  West  Div  g  5s  1947.  A&O 
St  L  W  &  W  g  6s  1919. .M&S 
St  Louis  Southwestern — 

1st  g  4s  1989  certfs M&N 

2d  g  inc  4s  Nov  '89  cert.. J&J 

1st  consol  g  4s  1932 J&D 

Grays  Pt  Term  g  5s  '47. J&D 

Shrev  Bdg  &  Ter  5s'55gu  F&A 

St  L  Wat  &  Gulf  5s  J'ne'30.J&J 

St  L  Wichita  &  West— See  St  L 

St  Paul  &  Des  Moines— 

1st  &  ref  g  4Hs  1936... F&A 
St  Paul  &  Duluth— See  Nor  Pac 
St  P  E  G  T— See  Milw  L  S  &  W 
St  Paul  Minn  &  Manitoba — 

1st  cons  g  4s  1933 J&J 

1st  consol  g  6s  1933 J&J 

1st  con  red  to  4J'^s  g  '33  J&J 
Montana  ext  1st  4s  '37.  .J&D 
Pacific  Ext  1st  4s£  1940. J&J  If 
Eastern  Ry  of  Minnesota — 

Nor  div  1st  g  4s  1948.  A&O 
Minn  Union  1st  6s  1922.. J&J 

1st  5s  July  1922 J&J 

Minn  &  Wes  1st  g  5s '11  ..J&J 

Mont  Cen  1st  gd  g  6s  '37. J&J 

1st  guar  gold  5s  1937. -J&J 

Wil  &  S  F  1st  5s  g  1938. J&D 

St  P  &  N  Pac— See  No  Pac 

St  P  &  S  C— See  C  St  P  M  &  O 


65 
33 
97 

96% 


90  Ji 
98 


107 
99  K 
100 

103 

96 

95 
105 

105 
&  N  W 
H 

981^ 
rd  Air 

98 

95 
e  &  Oh 

109 
io  iliv 

98 


37 
100 

97  ?4 


97  H 
99  H 


XOOVi 


104  M 


1083^ 


Line 


100 


10 


95 

113 

101 

100  J^ 
99  J^ 
99  J^ 

115 

107 

107 

101 

106 

95 


Ry 

102 


96  K 
100 


9814 
97^ 


115 
101>^ 


108 
99 


Q7M 


77 
Rio  Gr 


101?i 
Pac. 


100 

95 

84 

84 
Basis 

80 
100 

114 

84 


112 


80 


105 
106H 
86!^ 
h  5H% 
b  5H7o 
b  5H% 
97 
89 
d7H 
96J4 
81  H 
89 
99 
104 

89H 

78 

75 

98 

90 

&  San 


70 
81 


102  K 


1021^ 
101 


87 
6% 

85 
103 


88 
110 


82 


120  H 


107 

86  ^ 

5% 
5% 
5% 


Bonds. 


99 

125  M 
104 

95 
99 

95  H 
114 
100 
100 

126  H' 

n\}4 

112 


97  J^ 
97  y2 
81M 


90 
83 
76 
104  3^ 
99 

Fran 

92  V^ 


100 
127 
106 

98  H 
100 


128 
114 


..J&J 
.-J&J 


Salt  Lake  City  Un  Dep  &  RR— 
1st  M  5s  1938 M&N 

San  Ant  &AranFass — See  SoPac 
San  Francisco  &  Nor  Pacific — 

1st  g  5s  sink  fund  1919.. J&J 
San  Fr  &  S  Jo  Val— See  AT&SF 
San  Fran  Term — See  Sou  Pacific 
Santa  Fe  Pres  &  Ph— See  Atch 
Sault  Ste  Marie  Bridge 

1st  M  s  f  g  5s  July  1  1937.  J&J 
S  Ste  Marie  &  S  W— See  Ch  St  I 
Say  Fla&W — See  Atl  Coast  Line 
Sav&States — 1st  g  gu  5s  '53  J&J 
Schenectady  &  Duanesburg 

1st  guar  6s  1924 M&S 

Schuylkill  River  E  S— See  B  &0 
Scioto  Val  &  N  E— See  Nor  &  W 
Seaboard  Air  Line— 

lstg4s  1950 A&O 

Stamped 

Coll  trg  5s  Mav  1  1911.. M&N 
Coll  tr5s'07ex't  toMay'UM&S 
Adjust  M  5s.  Oct  1  '49. F&A 
Eq  trg  4i/<;s  1911  Apr '13  J&J 
Eq  g5s  Jne'll-Dec'19.J&D15 
Atlanta- Birmingham    Divis 

1st  g  4s  Mav  1  1933.. .M&S 
Car  Cent  1st  g  gu  4s  '49.. J&J 
Florida  Cent  &  Peninsula 

1st  gold  5s  1918 J&J 

1st  1  g  ext  5s  gold  '30.  .J&J 
1st  con  5s  gold  1943.. J&J 
So  Bound  1st  g  5s  '41 .  A&O 
Georgia  &  Ala  5s  Oct  '45. J&J 
Ga&AlaTerm  1st  g5s'48.J&D 
Ga  Car  &  .N— 1st  5s  g  '29.  J&J 
Ral'h&Aug'sta— 1st  6s'26J&J 
Ral'h&Gast'n— 1st  g5s'47J&J 
Seab&Roanoke— lst5s'26  J&J 
Deb  6s  after  July  1  '16  F&A 
Seacoast  RR  of  N  J  5s  '48.  A&O 
Sebast  &  Mooseh  1st  5s'28.M&S 
Shamokin  Sunb'y  &  Lewisb'g 

1st  5s  May  1  1912 M&N 

2d  6s  g  July  1  1925 J&J 

Sherman  Shrev  &  Sou — See  Mo 
Shreve  Brdg  &  Ter— See  St  Loui 
Sierra  Rv  of  Cal — 

1st  sf  g6s  Apr  12'37.A&012 
Sit  Sp  Ocala  &  G— See  Atl  C  L 
Sioux  C  &  Pac— See  Chic  &  N  W 
Sodus  Bay  &  Sou — See  Penn  RR 
Somerset  Ry  1st  &  ref  4s'55  J&J 

5%  notes  1911  guar J&D 

South  Bound — See  SeaboardA  L 
So  Car  &  Ga — See  Southern  Ry 
So  Indiana— 1st  g  4s  1951. F&A 
Southern  Pacific  Co — 

Coll  tr  4s(CP)  Aug  1  '49.  J&D 
Cony  g  4s  Jne  l'29op'14.M&S 
Aust  &  Nor  1st  OS  g  '41  .-J&J 
Cal  Pac— 1st  g  4^s  '12 
2d  mort  ggd  4)^s  '11 
Central  Pacific — 

1st  refdg  4s  g  g'd  '49, F&A 

1st  g  gu  4s  Oct  I  1954-A&0 

M  3  J^s  g  g'd  Aug  1'29.J&D 

Galveston  Harrisb  &  SanAn — 

Mex&PDiv  1st  5s'31-M&N 

Gila  Val  Globe  &  Northern— 

1st  g  5s  Nov  1  1924--M&N 

Houston  East  &  WestTexas — 

1st  5s  g  May  1  1933---M&N 

1st  guar  g  5s  Mar  '33-M&N 

Houston  &  Texas  Central — 

1st  1  g  g  5s  1937 J&J 

Consol  1  g  gold  6s  1912  A&O 

Gen  gold  4s  1921 A&O 

Waco&NWDiv6s  g'30M&N 

La  West  1st  6s  1921 J&J 

Morgan's  Louis'a  &  Texas — 

1st  mort  7s  1918 A&O 

1st  g  6s  1920 J&J 

North  Cal  Ry  g  5s  1929.  .J&D 

NoRy  ofCal  5s  g  gu  1938  A&O 

Oregon  &  Cal  1st  5s  1927.  J&J 

S  A  &  Ar  Pass  g  gu  4s'43.J&J 

San  Fran  Term  1st  4s'50  A&O 

So  Pacific  Br  6s  1937... A&O 

Southern  Pacific  RR  Cal — 

1st  g  6s  ser  E  &  F  '12.  A&O 

1st  con  g  5s  gu  1937.. M&N 

1st  con  ref  g  4s'.55  op'lO  J&J 

So  Pac  N  M  1st  6s  1911.. J&J 

So  Pac  Coast  1st  g  4s  '37.  J&J 

Texas  &  N  O— 

Sabine  Div  1st  Gs  '12. M&S 
Consol  gold  5s  1943... J&J 
Dallas  Div  1st  g  4s'30.F&A 
Southern  Railway — 

1st  consol  gold  5s  1994.. J&J 
Develop  &  gen  M  g  4s'56  A&O 

5%  g  notes  1913 F&A 

Eq  tr  g  4}/$sJ'ne'll-De'14J&D 
Equip  trust  g  4J^s  Ser  L 
Feb  1911  to  Feb  1921.  F&A 
Equip  trust  g  4i/^s  Ser  N 
Apr  1911  to  Apr  1920  A&O 
E  Tenn  reor  lien  5s  1938. M&S 
1st  Mem  div  g  5s  1996. ..J&J 
St  Louis  Div  1st  g  4s  1951  J&J 
Aiken  Br  1st  g  4s  1998. -J&J 
Ala  Cent  1st  g  6s  1918. .-J&J 
Atl  &  Danville  1st  4s  '48. J&J 

2d  g  4s  1948 J&J 

Atl&  Yadlstgug4s'49-A&0 
AtlTenn&O— lstM6s'13  A&O 

Aug  South  g  5s  1924 J&D 

Col  &  Green  1st  6s  1916. J&J 

ETVa&Ga— Div  g  5s  '30.  J&J 

Consol  1st  g  5s  1956. -M&N 

GaMid  1st  g  3s  1946 A&O 

Ga  Pac  1st  g  6s  1922 J&J 

Knoxv  &  O  1st  g  6s  1925.  J&J 
L  &  N  So  joint  g  4s— See  L  &  N 
Mob  &  Birm  pr  hen  5s  '45  J&J 

Gen  M  g  4s  1945 J&J 

Mobile  &  O  col  tr  4s  '38. M&S 

Rich  &  Dan  con  g  6s  '15. J&J 

Deb  5s  stamped  1927.  A&0| 


Bid. 


96 


98  M 


Top  & 

100 
M  &  O 

93 

115 


85 
99  J^ 
99  Vs 
76 

5H% 


91 

101?^ 
10134 

103  3^ 
1073^ 
103^ 
102 
103^ 
115 
106 

104  Ji 
100 
106 
102 

100 

110 

Kan  & 

5  South 

/  100 


85 
100 


/     80 

92 

96% 
102 
99  H 
99% 


Ask. 


98 


S    Fe 


100 


88 

100 
100 

77 

4%% 
84!^ 


90  y2 

105% 
102 

103  3^ 

104  3^ 

1083^ 
108  3^ 

94 
115% 
107 

115 

1103^ 

101% 

110 

100 

86 

92 
125 

1013^ 
107  34 

933^ 
100 

84 


109 


Tex 
western 

105 


85 

92% 
97 


100 


97  3^ 
94 


107 

105 

105% 
106 

110 
1103^ 

96 
118 


116  Hi 

112 

103 


80% 
93 
128 


100  Ji 

87 

1071^ 
75  3^ 

98% 
53^% 

b  oVsVo 

53^% 

105 

107 

85% 

78 
107 

80 

82 

78 
101 

83 
106 
1073^ 
1103^ 


112 
116 

105H 

70 

84  J^ 
104  3^ 
104^ 


94 

1003^ 

93 

1015^ 

"91 

108% 
76 
98^ 
4.90% 

4.90% 

4.90% 
106  3^ 
108 

86% 

85 


109 

110% 
67 


85 
107  3^ 


Bonds. 


Southern    Railway — (Con.) — 
Richmond  &  Mecklenburg — 

1st  g  4s  Nov  1  1948. ..M&N 

So  Car  &  Ga  1st  g  5s'19.M&N 

Sumter&WatRSs  g'19  A&O 

Va  Mid  Series  B  6s  1911. M&S 

Series  C  6s  1916 M&S 

Series  D  4-5s  1921 M&S 

Series  E  5s  1926 M&S 

Series  F  5s  1931 M&S 

General  5s  1936 M&N 

do  guar  stamped. M&N 
Wash  O&W  1st  gu  4s'24.F&A 
W  NoCar  lstcong6s'14.J&J 
S  &  N  Ala— See  Louis  &  Nash 
South  Pac  Coast — See  Southern 
SpartanU&Col — See  Ashv&Spar 
Spokane  Falls  &  Northern — 

1st  6s  g  1939 J&J 

Spokane  International — 

1st  g  5s  1955 J&J 

State  Line&SuUiv- 4  3^s'29  J&J 
Staten  Isld  Ry— 4  5--2S  '43.  .J&D 
Steub  &  Ind — See  Penn  Co 
Suff  &  Carolina— See  Norf  &  So 
Sumter  &  Water  R— See  SC&Ga 
Sunbury  Hazleton  &  W  B — 

1st  5s  May  1  1928 M&N 

2d  mort  inc  6s  '38  coup. M&N 
Sunbury  &  Lew — See  Penn  RR 
Tampa  &  Jacksonville — 

1st  M  5s  1949 A&O 

Tarkio  Valley— See  K  C  St  J  & 
Taylors  Falls  &  L  Sup— See  St 
Term'l  RR  Ass'n  (St  Louis) 

1st  gold  43^s  1939 A&O 

1st  consol  gold  5s  1944.. F&A 
Gen  ref  s  f  g  4s  '53  op  '10.  J&J 

St  L  Br  1st  g  7s  1929 A&O 

St  L  Mer  Bge  T— 5s  1930  A&O 
Mer  Bdge  6s  '29  op  '09  F&A 
Terre  Haute  &  Ind  .5s  1925. J&J 
Terre  Haute  &  Peoria — 

1st  con  g  5s  Sept  1  '42.. M&S 
Texas  Central— 1st  5s  1923  A&O 
Texas  &  New  Orl — See  So  Pac 
Texas  &  Okla— See  M  K  &  T 
Texas  &  Pac  1st  5s  2000. .-J&D 

2d  inc  g  5s  Dec  2000 Mar 

Lou  Div  1st  g  5s  1931 J&J 

Tidewater  Company — 

6%,  g  notes  1913  gu  cony  J&D 

Toledo  Can  Sou  &  Det — See  Mic 

Tol  &OCent  1st  5sgl935--J&J 

West  Div  1st  5s  g  1935- -A&O 

Gen  g  5s  1935 J&D 

Car  tr  4s  May  '11-'17.M&N15 
Car  tr  4s  Ser  B  1911-'20.J&J 
Kana  &  Mich  1st  4s  1990  A&O 

2d  Mg  5s  1927 J&J 

St  Mary's  Div  4s  g  1951. F&A 
Toledo  Peoria  &  Western — 

1st  g  4s  July  1  1917 J&J 

Toledo  St  L  &  Western — 

Pr  lien  g  3  3^s  July  1  '25. -J&J 

1st  g  4s  Apr  1  1950 A&O 

Col  tr  g  4s  Ser  A  1917--- F&A 
Toledo  Terminal — 

1st  M  g  4Hs  19.57  gU-.M&N 
Tol  Walh  Val  &  Ohio— 

1st  ggu  4  3^s  1931  ser  A- -J&J 
1st  g  gu  4!^s  1933  ser  B-J&J 
1st  g  gu  4s  1942  ser  C---M&S 
Tombigbee  Val  1st  g  5s'56-A&0 

Gen  mtge  6s  1935 J&J 

Toronto  Ham  &  Buffalo — 

1st  g  4s  July  1  1946 J&D 

Troy  &  Boston — See  Fitchburg 
Trov  &  W  T  Bridge  .5s  '15. M&S 
Ulster  &  Del  con  5s  1928-.J&D 

1st  ref  g  4s  1952 A&O 

Union  Pacific — 

1st  Ry  &lg4sg  1947 J&J 

Cony   4s  1927 J&J 

1st  &  ref  4s  June  2008. -M&S 
Oregon  Railroad  &  Nav— 

Cons  g  4s  1946 J&D 

Oreg  Sh  Line  1st  g  6s'22-F&A 

1st  consol  5s  g  1946 J&J 

Ref  g  gu  4s  '29  op  '07-J&D 
Utah  &  Northern — 

1st  7s'08ext  at  4%to'33  J&J 
Consol  gold  5s  1926.- -J&J 
United  N  J  RR  &  Canal  Co- 
General  gold  4s  1923 F&A 

General  gold  4s  1929 M&S 

General  gold  4s  1944 M&S 

Gen  lstg3HsMar  1  '51 -M&S 
Utah  Central — See  Rio  Gr  Wesi, 
Utah  &  Northern — See  Union  P 
Utica  &  Bl  R— See  N  Y  C  &  H 
Utica  Clint  &  Bing— See  Del  & 
Valley  (N  Y)— See  Del  L  &  W 
Vandalia  RR — 

Con  g  4s  1955  Ser  A F&A 

Ser  B  1957 M&N 

Vera  Cruz  &  Pacific  RR— 

1st  g  4^s  1934  opt J&J 

Verdig  Val  Ind  &  W— See  Mo  Pa 
Vermont  Valley — 

1st  M  g  4l^s  Oct  1  '40. -A&O 
Virginia  Midland — See  So  Rv 

Va  &  Southw  5s  2003 J&J 

1st  cong  5s  1958 A&O 

Vicksburg  &  Meridian — See  Ala 
Vicks  Shreve  &  Pac — 

Prior  lien  6s  g  Nov  1'15-M&N 

Gen  5s  Mav  1  1941 M&N 

Wabash— 1st  gold  5s  1939-M&N 

2d  gold  5s  1939 F&A 

Deb  mort  6s  ser  B  1939- -J&J 
Equip  g  5s  Mar  1  1921 -.M&S 
E(i  g  4!.^s  J'ne'll-'14..J&D 
1st  lien  term  g  4s  1954.. J&J 

1st  ref  &  ext  4s  1956 J&J 

41^%,  notes'lOext  to'13  M&N 
Det&Ch  ext  1st  g  5s  '41  J&J 
Des  M  div  1st  g  4s  1939. J&J 

Tol  &  Chic  4s  g  1941 M&S 

OmahaDiv  1st  3  J^s  g  '41  A&O 


Bid. 


70  H 
103  3^ 

99 
100  3^ 
105% 
103% 
105% 
105)^ 
105% 
105  3^ 

86 
1043^ 

Pacific 


113 

102 

85 
80 


100 
115 


90 

Coun 

Paul   & 

105 
108 
98 
117 
107 
110 
104 

108 
100 


109  3^ 
60 
98^ 


100  3^ 
h  Cent 
107% 
108 
1013^ 
Basis 

"89" 
95% 
87 

91% 

88  3^ 


80 

93 

103 
103 

94% 

95 

95 

86% 

104 
103H 
83^ 

101 

104% 
96% 

93  H 
115 
1113^ 

92 


104 

100 
102 

"89  3^ 

acific 

Hud 


96% 


Ask. 


95 


104% 

105 

93 

&  Vicks 

104!^ 
103 
109 
99H 


96 

6  5%% 


64 


108 
80 

84  H 
75^ 


107 


105  Ji 


106  »4 


95 
Bl 
Dul 


99 
108% 

112 


110^ 
65 


101 

109 
109 
102 
4H% 

"93"" 
97 
91 


76 
&3 

95 

107 
107 

160' 


105 
106 

87 

101% 

104% 

96% 

95 

112" 
92H 

99 


101 
102}^ 
102 
92 


973^ 
97 

105  Ji 

110J4 
94% 


110 
100  H 
100 

9S% 
5% 

85 

64}^ 

97 


87  H 


b  Basis. 
n  Nominal. 


c  On  basis  of  $4  848  to  the  £. 
s  Sale  price. 


d  On  the  basis  of  85  to  the  £,     f  This   price   includes    accrued    interest,     k  Last   sale.     I  In    London. 
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Bonds  and  Stocks. 


Wabash  Pitts  Terminal  Ry— 

1st  g  4s  June  1  1954 J&D 

Cen  Tr  &  Old  Col  Tr  ctfs.. 

2d  g  4s  June  1  1954 J&D 

Guaranty  Tr  ctfs  of  dep.. 
Warren  RR— See  D  L  &  W 
Warwick  Val — See  Leh  &  HudR 
Wash  &  Colum  Riv — 4s  '35  J&J 
Washington  Cent — See  Nor  Pac 
Wash  Co  Ry — See  Maine  Cent 
Wash  O  &  W— See  Southern  Ry 
Washington  Terminal  Co — 

1st  g  gu  3J^s  1945 .F&A 

1st  g  4s  1945  guar .P&A 

Weatherford  Min  Wells  &  Nor 

1st  gu  g  5s  1930-- F&A 

West  Jersey  &  Sea  Shore — 

Consol  g  4s  1936- - J&J 

Cons  SJ^s  g  Ser  B  1936.. J&J 
Cam  &  Atl  con  6s  1911...  J&J 

Cons  5s  1911 J&J 

West  Maryland— 4s  1952..A&0 

Bait  &  Harris  g  5s  '36--M&N 

1st  M  WestExt  g5s'38  M&N 

West  N  Y  &  Penn— 5s  1937  J&J 

Gen  mort  gold  4s  1943.. A&O 

Income  g  5s  Apr  1943.. Nov  1 

West  Nor  Car — See  South'n  Ry 

Western  Pac  1st  5s  1933  .M&S 

Western  Pa— 1st  g  4s  1928. J&D 

West  Ryof  Ala— 4  Ms  1918  A&O 

Western  Transit— See  NYC 

West  Shore— See  N  Y  C  &  H  R 

West  Side  Belt — See  Pitts  Term 

West  Va  &  Pitts— See  B  &  O 

West  Va  Cent  &  Pitts— 

1st  gold  6s  1911 J&J 

Coal  &  Ir  Ry  5s  g  1920,. F&A 
Wheeling  &  Lake  Erie  RR— 

1st  consol  g  4s  1949 M&S 

L  Erie  Div  1st  g  5s  1926.  A&O 
Wheeling  Div  1st  g  5s  '28  J&J 
Exten  &  impt  g  5s  1930.  F&A 

Equip  s  f  g  5s  1922 J&J 

Wheeling  Term — 4s  1940.. F&A 
Wichita  Falls  &  Northwestern — 

1st  5s  Jan  1939 J&J 

Wllkes-B  &  East— See  NYS&W 
WilUamsport  &  N  Branch  RR — 

1st  ref  g  4Ks  1931 J&J 

Willmar&S Falls— See  StPM&M 
Wil  &  Nor— See  Phila  &  Read'g 
Wii  &  Weldon— See  Atl  Coast  L 
Winona  &  St  P— See  Chic  &  NW 
Wisconsin    Central    Company — 

1st  mtg  g  4s  1949 J&J 

Ch  Wis  &  Minn  lst6s'16.M&S 
Marshfield&South  East  Div 

pur  mon  1st  g  4s  1951  M&N 

Sup  &  Dul  Div4sl936..A1&N 

Mil  &  Lake  Win  6s  1912.  .J&J 

Minneap  Term  3  Hs'50  op  J&J 

Wise  &  Mich  Ry— OS  1945.. J&J 

Wise  Minn  &  Pacific  RR— 

1st  g  4s  Oct  1  1950 A&O 

Wiscon  Val— See  C  M  &  St  P 
Worcester  Nashua  &  Roch — 

4s  Jan  1   1913 J&J 

4s  Jan  1  1930 J&J 

4s  Ocl  1  1934.. A&O 

Yosemite  Val  s  f  g  5s  1936.. J&J 

RAILROAD  STOCKS.  Par 

Ala  Great  Southern  com 50 

Preferred .    .  50| 

Ala  N  OT  &  P  Jc  A  pref £10 

B  deferred £10 

Albany  &  Susquehanna  (gu)  100 
Allegheny  &  West  (guar)...  100 
Ann  Arl)or  common. 100 

Preferred 100 

Arkansas  Okla  &  West 100 

Atch  Top  &  Santa  Fe 100 

Preferred 100 

Allan  &  Char  Air  L  (guar)..  100 

Atlanta  &  West  Point 100 

Atlantic  Coast  L  Co  of  Ct...l00 
Atlantic  Coast  L  RR  com.  ..100 

Preferred .100 

Atlantic  Coast  Line — A 100 

Atlantic  1st  leased  line^  rent  tr.. 

Augusta  &  Sav  (guar) 100 

Bait  &  Cumh  Val  Extension — 

7%  (guar  West'n  Marvl'd)  50 

5%  (guar  West'n  Maryl'd)  50 
Bait  &  Ohio— Common 100 

Preferred 100 

Bangor  &  Aroostook  com...  100 

Beech  Cr  (guar  N  Y  C) 50 

Bost  &  Alb  (guar  N  Y  C ) 100 

Bost  &  Lowell  (guar  B  &  M).100 
Boston  &  Maine ..100 

Preferred ..100 

Bost  &  Prov  (guar  Old  Col).  100 
Boston  Hev  Beach  &  Lynn.. 100 
Buffalo  Roch  &  Pittsburgh.  100 

Preferred 100 

Buffalo  &  Susquehanna  prof.  50 
Camden  &  Burl  Co  (guar)...   25 

Canada  Southern 100 

Canadian   Pacific 100 

Preferred 100 

Catawissa  RR — 1st  pf  (guar)  50 

2d  pref  (guar  P  &  R) 50 

Cayuga  &  Susq  (gu  D  L  &  W)  30 

Central  of  New  Jersey. 100 

Chesapeake  &  Ohio.. 100 

Chicago  &  Alton  RR 100 

Preferred 100 

Chic  Burl  &  Quincy 1 00 

Chic  &  East  111— Preferred..  100 
ChicGtWest  com. 100 

Preferred  trust  ctfs 100 

Chic  Ind  &  Louisv  com 100 

Preferred 100 

Chicago  Milw  &  St  Paul 100 

Preferred. 100 

Chicago  &  North  Western..  100 

Preferred. 100 

Chic  R  I  &  Pac  Ry 100 


Bid. 


45 
45 

6H 

7 


87 


88 
99 

95 

99  J^ 

9U^ 
100 
100 

86 
105 
104 
109 

88  H 

19 

93  J^ 
100 
98 


RR  Co 


.100^ 
lOOM 

82 
105 
101 
100 

96^ 

90 

96 


70 


92  >4 
103 

89 
9214 


89 
79 


98 
97 
97 


Id  34 

Id  53 

Id     8 

Id       H 

280 

140 

25 

65 

ioiji 

101  Ks 
185 
132 
227H 

116^2 


W105 


Ask. 


d    40 

d    45 

106 

89 

"95" 
223 
X215 
124 


295 

150 

105 

125 

6 

135 

62 

X  193 

W104 

fis  53  5i 

Js  54 

215 

270 

82H 

30 


204 
110 

22 

44 

00 

60 
123 
146 
144  5^ 
190 
110 


46 
46 

7^4 


89 


100 

100  H 
92H 


86^ 


UOH 
90  M 
20 

94 
101 


IQOH 


83 

103^ 
102*A 

97  H 

94 

99 


Stocks. 


Par.     Bid. 


93 


9\H 
93 
101 


40 
80 


97 


36 
55 

8H 


150 
30 
70 

101% 


23214 
118J4 


107 
110 


106H 
91 

166"" 


s   155 


160 

107 

140 

10 


70H 
194 
105 


55 


285 

82ya 

40 

66  H 
210 
115 

22J^ 

47  J4 


80 
123^ 
147 
145 
210 
150 


Chicago  St  Paul  Minn  &  O..100 
Preferred 100 

Chicago  Subway  Co 100 

Cincin  Ham  &  Dayton 100 

Cin  New  Orl  &  Tex  Pac...  100 

Preferred 100 

Cincinnati   Northern 100 

Cin  Sandusky  &  Cleve  pref..  50 
Cleveland  Akron  &  Colum..  100 
Clev  Cin  Chicago  &  St  L 100 

Preferred 100 

Cleveland  Lorain  &  Wheel..  100 

Preferred 100 

Clev  &  Pitts  (Guar  Pa  RR).   50 

Betterm't  stk  (Gu  Pa  RR)  50 
Colorado  &  Southern 100 

1st  preferred 100 

2d  preferred 100 

Columbus  &  Xenia  (Guar)..  50 
Concord  &  Mont — Class  I. ..100 

Class  II -100 

Class  III 100 

Class  IV 100 

Concord  &  Ports  (guar) 100 

Conn  &  Passumpsic — Pf(gu)  100 
Conn  River  (guar  B  &  M)..100 
Cripple  Creek  Central 100 

Preferred 1 00 

Cuba  RR  preferred 100 

Dayton  &  Mich  com  (guar).   50 

Pref  (guar  C  H  &  D) 50 

Delaware  &  Bound  Br(guar)  100 

Delaware  &  Hudson 100 

Delaware  Lack  &  West 50 

Delaware 25 

Denver  &  Rio  Grande .100 

Preferred 1 00 

Des  Moines  &  Fort  Dodge 100 

Preferred 100 

Detroit  Hills  &  S  W  (guar)..  100 
Detroit  &  Mackinac  Ry 100 

Preferred 100 

Det  Tol  &  Ironton  1st  pref..  100 

2nd  preferred 100 

Duluth  South  Shore  &  Atl..  100 

Preferred 1 00 

East  Penna  (guar  P  &  R)...  50 
Elmira  &  W'msport  (guar)..   50 

Pref  (guar  Nor  Cent) 50 

Erie — Common 100 

1st  pref ..100 

2nd  pref 100 

Erie  &  Kalamazoo  (guar) 50 

Erie  &  Pittsb  (guar  Pa  RR).  50 
Evansville  &  Terre  Haute 50 

Preferred.. 50 

Fitchburg  preferred 100 

Fonda  Jolms  &  Glovers  com.  100 
Ft  Wayne  &  Jack— Pref  (gu)  100 
Georgia  Coast  &  Piedmont ..100 
Geor  RR  &  Bank  Co  (guar).  100 
Georgia  Southern  &  Florida.  100 

1st  preferred  _ .100 

2nd  preferred..   100 

Grand  Rapids  &  Indiana 100 

Grand  River  Valley  (guar)..  100 
Great  Northern  Ry— Pref.. 100 

Ore  certificates 

Green  Bay  &  Western 100 

Deb  ctfs  A 1000 

Deb  ctfs  B... 1000 

Hampshire  Southern ..100 

Harnsburg  Ports  MtJ  &  Lan  50 
Hartford  &  Conn  Western.. 100 
Hocking  Valley — Common..  100 
Hudson  Companies 100 

Preferred .  1 00 

Hudson  &  Manhattan 100 

Huntington  &  Broad  Top..   50 

Pieferred 50 

IlUnois  Central.. 100 

Leased  lines  (guar) 100 

Stk  tr  ctfs— See  RR  Securs  Co 
Iowa    Central 100 

Preferred 1 00 

Jackson  Lans&  Sag  (guar).. 100 
Joliet  &  Chic  (guar  C  &  A)..  100 
Kal  Allegan  &  Gr  Rap  (guar)lOO 

Kanawha  &  Michigan 100 

K  C  Ft  Scott  &  Memphis  Ry 

Pref  (guar)  trust  ctfs 100 

Kan  City  Mex  &  Orient  com.  100 

Preferred -100 

K  C  St  L  &  Chic— Pref  (gu).lOO 
Kansas  Citv  Southern 100 

Preferred 100 

Keokuk  &  Des  Moines 100 

Preferred .100 

Lake  Erie  &  Western 100 

Preferred 100 

Lake  Shore  &  Mich  Sou 100 

Lehigh  &  Nev/  York  pref. -.100 
Lehigli  Valley 50 

Preferred-- .50 

I>ittle  Miami  (guar  Pa  RR)-.  50 
Lit  Schuvl  Nav  RR&Coal(gu)  50 

Long   Island 50 

Louis  &  Mo  Riv  pref  (guar) .100 

Louisville  Bridge  Co 100 

Louisv  Hend  &  St  L  com-. -100 

Preferred 100 

Ivouisville  &  Nashville 100 

Lowell  &  Andover 100 

Lvkens  Valley  RR  &  Coal..  20 
Mahoning  Coal  RR 50 

Pref  (guar  L  S  &  M  S) .50 

Maine  Central 100 

Manchester  &  Lawrence 100 

Maryland  &  Pennsylvania..  100 
Massawippi  Valley  (guar) 100 

Conn  Tr  &  Safe  Dep  ctfs 

Michigan  Central 100 

Mine  Hill  &  Schuy  Hav  (gu).  50 
Minneap  &  St  Louis  com 100 

Preferred- - 1 00 

Minneap  St  P  &SS  M 100 

Preferred  - 1 00 

4%  Leased  Line  Ctfs 100 


135 

160 

4 

35 
150 
103H 

40 
130 

"64"" 
98^ 


168 

98 

68  ^ 

74 

72 
202 
i  156 
155 
155 
160 
s  180 
138 

"20"" 

43 

83 

75 
180 
190 
X  164 
500 
185 

30 

72 
4H 

'95" 
84 
95 


11  Vs 


Ask. 


150 
170 

4^ 

50 
160 
108 

60 


67 
110 


175 
100 

59^ 

76 

76 


140 

275 
25 
48 

85" 


200 
166 
575 
190 

31 

74 
9 

60 
100 

90 
100 

10 
4 


29  H 
4614 
34>i 

220 

140 
58 
70 

130 
n    20 

132 

260"" 

30 

94 

70 

32 
120 
122M 
d    58 


13H 

ds"96'" 
41  H 
125 


50 
20 


131 

94 

19  H 

33 

80 
163^ 
131 


75 

12 

20 
130 

30  H 

62  H 
4V2 

35 

15 

37 

325 

8 

182 

210  M 

"63 
155 
135 

.  12M 

30 

142^ 

d  ii 
500 
100 
209  >4 
215 
21 
130 


150 

25"H 

48 
131H 
146 

88  H 


68>i 
50 
7m 
28  Ji 
47 
36  H 
240 


62 
85 

131 
30 

139 

265" 


75 
40 


122»4 
59  H 

"84" 
14 


43 
135 

"55" 

22 
734 

21 
132H 


20 
34 
90 


77  M 
15 
23 
140 
32 
66  H 

8 
45 
20 
40 

'12" 
183  H 
120 


58 

68 
165 
140 

15 

35 
143  J4 
220 

16 


108 


220 

22H 


180 

62 

27H 

54 
1324 
149 

89  M 


Stocks. 


Par. 


Mississippi  Central 100 

Missouri  Kansas  &  Texas 100 

Preferred-.- 100 

Missouri  Pacific 100 

Mobile  &  Birm  pf  (guar) 100 

Mobile  &  Ohio — See  South'n  Ry 

Morris  &  Essex  (guar) .50 

Nashua  &  LoweU... 100 

Nash  Chat  &  St  Louis 100 

Nashv  &  Decatur  (gu  L  &  N)  25 
National  Rys  of  Mex  1st  pref  100 

Second  preferred 100 

N  Y  B'lyn&ManB  pref(Gu)-100 
N  Y  Cent  &  Hud  River 100 

Dividend  payable  in  London. 
New  York  Chic  &  St  Louis..  100 

1st  preferred 100 

2d  preferred 100 

New  York  &  Harlem  (guar).  50 
N  Y  Lack  &  West  (guar)...  100 
New  York  New  Hav  &  Hart.  100 

N  Y  Ontario  &  Western 100 

Norfolk  &  Western  Ry 100 

Adjust   preferred 100 

No  Carolina  (guar  So  RR)..100 

Northern  Central 50 

North'nNH  (guar  B  &  M).. 100 

Northern  Pacific  Rv 100 

NorRRof  N  J  (gu  Erie) 100 

Northern  Securities  Co  Stubs 
North  Pennsylv  (gu  P  &  R).   50 
Norwich  &  Wore  pref  (guar)  100 
Ogden  Mine  RR(gu  CenNJ)-100 
OldColony  (gu  NYNH&H)  100 

Ontario  &  Quebec 100 

Oswego  &  Syra  (gu  D  L  &  W)  50 
Pac  Coast  (jo — See  Misc  Stocks 

Pennsylvania  Railroad 50 

Peoria  &  Bureau  Val  (guar)-lOO 

Peoria  &  Eastern- 100 

Pere  Marquette  RR 100 

1st  preferred    100 

2nd  preferred 100 

Philadelphia  &  Erie 50 

Phila  Germ  &  Norris  (guar)-  50 
Phila  &  Trent— (gu  Pa  RR)-100 
Pittsburgh  Bess  &  Lake  Erie    50 

Preferred 50 

Pittsb  Cin  Chic  &  St  Louis..  100 

Preferred 1 00 

Pittsb  Ft  W  &  Chic  (guar). .100 

Special  (guar  Pa  RR) 100 

Pittsburgh  &  Lake  Erie 50 

Pittsb  McK  &  Yough  (guar).  50 
Pitts  Youngst  &  Asht  pref..  100 

Prov  &  Worcester  (guar) 100 

Providence  Warren  &  B 100 

Railroad  Securities  Co — 

4%  111  Cent  Stock  ctfs  1952.. 
Reading  Co 50 

1st  preferred 50 

2nd  preferred 50 

Rensselaer  &  Saratoga  (guar)lOO 
Rich  Fred  &  Pot— Common.  100 

Dividend  obligations 100 

6%  guaranteed 100 

7%  guaranteed 100 

Rich  &  P  &  R  F  &  C  Conn..  70 

Rio  Grande  Southern. 100 

Roch  &  Genesee  Val  RR 100 

Rock  Island  Co. 1 00 

Preferred 1 00 

Rome  &  Chnton  (gu  D  &  H).100 
Rome  Wat'town  &  Og  (gu)..100 

Rutland  preferred 1 00 

St  Joseph  &  Grand  Island... 100 

1st  preferred 100 

2nd  preferred.- 100 

St  Louis  Bridge  1st  pref 100 

2nd  preferred — 100 

St  Louis  &  San  Fr  1st  pref.  .100 

2nd  preferred 100 

Stock  trust  certfs  for 

Chicago  &  East  III  com.  100 

Preferred 100 

St  Louis  Southwestern 100 

Preferred 1 00 

Saratoga&Schenectady  (gu).lOO 
Seaboard  Co  common 100 

1st  preferred. .100 

2nd  preferred.. -100 

Sharon 50 

Southern  Pacific  Co 100 

So  Ry— Com  (vot  tr  ctfs  ext)100 

Preferred  do  100 

Mob  &  Ohio  stock  tr  ctfs- 
Southwest'n  of  Ga  (guar)---lOO 
Syracuse  Bingharaton  &  N  YlOO 
Texas  Central  common 100 

Preferred--- -100 

Texas  &  Pacific 100 

Toledo  Peoria  &  Western.. -100 
Toledo  St  L  &  Western 100 

Preferred 100 

Troy  &  Gr'bush(gu  NYC)-.  50 
Union    Pacific— Common...  100 

Preferred 1 00 

United  N  J  RR  &  Canal  (gu)  100 
Utica  &  Black  River  (guar).  100 
UticaChen  &  Susq  Val  (gu).lOO 

Valley  RR  (N  Y)  (guar) 100 

Vandafia   RR.. 100 

Vermont  &  Mass  (guar) 100 

Virginian    Ry 100 

Wabash  Railroad 100 

Preferred 1 00 

Ware  Riv  RR  (gu  B  &  A).. 100 
Warren  N  J  (guar  D  L  &  W).  50 
Western  Maryland  Ry 100 

Preferred 100 

Western  Pacific 100 

West  Jersey  &  Sea  Sh — Com  50 
WheeUng  &  Lake  Ele  com..  100 

1st  preferred 100 

2d  preferred 100 

Wisconsin  Central 100 

Worcester  Nash  &  Roch 100 

Wrightsville  &  Tennille.com  25 


Bid. 


37^ 
32  H 
63 

48  Vs 
70 

175 
240 
135 
187 

68 

35M 
105 
112 
W116H 

105 

88 
310 
115 
152 

41  M 

97 

83 
158 
126 
139 
114V^ 

85 

100 

ds  97 

212 

95 
187 
ldx\i4 
210 

129H 

175 

17 

24 

46 

28 

d  ..- 

d  147  H 


32 

70 

95 
108 
164>i 
150 
310 
120 


265 
145 

90 
149Ji 

87  h 

94 
190 

272" 


5 
115 

31  H 

65 
140 
119 

36 

17 

44 

36 
120 

55 

60 

39  H 

100 


24»/i 
5934 
160 
20  H 
77 


120 

11514 
25  M 
60 
70 


25^ 

16M 

23 

64 
170 
17H 

9214 
240 
160 
148 
125 

88 
157 

19 

16 

35K 
176" 
165 

45  Ji 

73 

21 

52 
6 

12 
7 

58  M 


Ask. 

41 

66 

485i 

80 

180 

145" 
192 

71  H 

36^ 
115 
112^ 
11754 

67 
110 

94 

125" 
153H 

42 

99 

93 
164 
126H 
141 
115^ 

95 
11234 


105 

189 
147 
225 

129^ 
185 

22 

30 

55 

35 

65 
148 
251 

36 

76 

97  Ji 
115J4 


165 


127 
168 
270 


d    27 


96 
149  54 

883^ 
97 


275 


15 

66  34 
150 

"40'" 
19 
51 
42 


61  H 
40 

160 
115 

27 

64  34 
175 

2134 

80 

43 
130 
llSJi 

25H 

62 

85 
110 


26H 

"25" 
57  H 

i76">i 

93 
241 

154" 
130 


23 

17M 

36 

175" 

46 

74?i 

23 

63 
6 

15 
8 

60^ 
149 

29 


b  Basis,     d  Price  per  share,  not  per  cent.     /  Flat,     k  Last  sale.     I  In  London,     n  Nominal.     •  Sale  price,     x  Ex-dlvidend.     y  Ex-r  cht 


STREET  AND  ELECTRIC  RAILWAYS 
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In  quoting  street  and  electric  railway  bonds,  we  employ  the  same  method  as  in  quoting  the  bonds  of  steam  railroads. 
The  great  majority  of  issues  being  quoted  "and  interest," we  use  no  designating  mark  whatever  where  that  is  the  case. 
On  the  other  hand,  we  prefix  the  letter  "/"  where  there  is  a  deviation  from  this  rule;  in  such  cases  the  interest  forms  part 
of  the  price.  Unless,  tnerefore,  "/"  appears  against  a  quotation,  the  buyer  will  understand  that  the  accrued  interest  is 
to  be  added  on.  This,  however,  does  not  apply  to  income  bonds  and  bonds  in  default,  in  which  cases  the  price  takes 
account  of  the  interest  and  no  designating  mark  is  employed. 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f."  and  income  and  defaulted  bonds. 


Bonds. 


fTREET    RAILWAY    BONDS 

AkBed  &  Cle — See  N  Ohio  Tr&L 
Albany  Ry — See  United  Tract 
Albany  Southern  RR — 

1st  8  f  g  5s  1939 M&S 

Alton  Gran&StL — See  EStL&S 
Altoona  &  Logan  Val  Elec  Ry — 
Con  g  4Hs  1933  gu..F&A  15 
Amer  Rys  Co  conv  5s  'll.J&D 
Goll  tr  g  5s  1917.  opt-.      A&O 
Scrant   Ry   tr   cts   g5s'35M&S 
Anacos  &  Pot — SeeWashRy&E) 
Ardmore  St  Ry — See  Phila  Co 
Atlanta  Cona  8t— See  GaRy&El 
Atlanta  Nor— See  Ga  Ry  &  El 
Atlantic  Ave — See  Bklyn  R  Tr 
Atlantic  Coast  El  1st  5s  '45  M&N 
Atlantic  Shore  Line  Railway — 
Ist  con  m  g  5s   1934...  A&O 

Refg  g  4s  1926 A&O 

Auburn  &  Syracuse  Elec  RR — 
let  &  ref  g  5s  '42  op  '12.  A&O 

Tax  exempt    

Augusta  (Ga)Ry&El  68  '40.J&D 

Aurora   Elgin   &  Chicago  RR — 

1st  &  ref  g  5s  1946,  op._J&J 

A  E  &  C  fij/  1st  g  5s  '41  A&O  15 

Elg  Aur  &  S  s  f  5s  '16-.-J&D 

Baden  &  St  L — See  Un'dRy.StL 

Bait  &  Ann  S  L— See  Md  El  Ry 

BaltCatons&ElM— SeeUnRy&E 

BaltCltyPass — See  Un  Ry&El 

BaltSpP&Ches — SeeUn  Ry  &  El 

Bait  Terminal — See  Wash  Bait 

Bait  Trac— See  Un  Ry  &  El 

Bangor  Ry  &  Electric — 

Ist  con  g  5s  1935  opt-.J&J 
Beaver  Valley  Traction — 

Gen   g   5s    1953   opt M&N 

Berkshire  St  1st  g  58  1922     J&D 

BInghamt  Ry  58*^31  op 'll.M&N 

Birm  Knox  &  All— See  Phlla  Co 

BIrm  Ry  Light  &  Power — 

Gen  ref  g  4"^s  '64  op  '09. A&O 

Blrm  Ry&El  1st  g  5s  '24_.J&J 

Bl  St  &  Ful  Per- See  N  Y  C  Ry 

Boston  El  g  4s  May  1  1935  M&N 

West  End  St  4J^s  1914.M&S 

4J^s  July  1  1930 J&D 

Curr  4s  Aug  1  1915...F&A 
Gold  4s  May  1  1916. .M&N 
Gold  4s  Feb  1  1917...F&A 

4sAugl  1932 F&A 

Boat  &  Nor  ref  g  4s  '54 J&J 

G«orget  Row&Ipsw  5s  '20J&D 

LowLaw&H  1st  g5a'23op  J&D 

Lowell  &  Sub  5s  191 1         J&D 

Lynn  &  Bost  lat  5s  g  '24. J&D 

BoBt  &  Wore  1st  4^3  1923  F&A 

Bralntree  Weym'h— See  Old  Col 

Brldgeton  &  Millvllle  Trac — 

Ist  g  5s  1930 J&J 

Bridge   Whit  &  Rockand— See 
Bway  A  7th  Ave — See  N  Y  C  Ry 
Bway  Surface — See  N  Y  C  Ry 
Bkn  Clty&New— See  C  I&Bk 
Brooklyn  Rap  Tran — 6s  '45A&0 

lat  ref  g  4s  2002 j&j 

Brklyn  City— 1st  58  '41. .J&J 

Wm&Flat  4^8  July  '41  F-A 

Bklyn  Hghts  lat  5s  1941.  A&O 

Brooklyn  Queens  Co  &  Sub — 

let  m  g  5s  1941  op  '16.  J&J 

1st  con  gu  5s  July  '41.. M&N 

Bklyn  Un  El  5s  1950. ..F&A 

Stamped  guaranteed 
Kings  Co  El  1st  4s  1949. .F&A 

Stamped  guaranteed 
Nassau  El — 1st  5s  1944..  A AO 
lat  g  4s  Jan  1  1951...     JAJ 
Atlantic  Ave  Con  5s  g  '31  A&O 
Bklyn  Bath  AWE  6s  '33.AA0 
Brownsville  Ave — See  Phlla  Co 
Bufifalo  St  rys — See  Inter  Tr 
Bu£Falo  &  Lackawanna  Tract — 

Ist  m  g5s  l92Sopt J&D 

Bufifalo  &  Lake  Erie  Tract— 
1st  &refgg5s'36op8f.M&N 
Hamburg  Ry  48  1926. .MAN 
Burlington  (la)  Ry  A  Light— 

Istg5sl917gu AAO 

■al  Pac — See  Los  Ang  Interurb 
GalStCableRR  1st  5s  g  '16  JAj 
•fclumet  A  South  Chic  Ry — 

Ist  m  g  5s  1928 FAA 

•amd'n&Sub — SeePubServCorp 
Canal  A  Clalb— See  NO  RyAL 
•anton- Akron  1st  g  6s  '22. MAS 
Canton-Masi"  1st  g  6s'20  MAN 
Can-N  Phlla  g  Sa  '23  optFAA 
Capital  Tract  (Wash,  D  C)— 

lat  g  6s  June  1  1947 JAD 

eass  Av  A  F'r  Gr'ds— See  UnRy 
Cent  Croast — See  N  Y  C  Ry 
Central  Elec— See  KCRy&Llght 
Cent  K?  Tr— See  Lex  A  Int  Rys 
Cent  JIarket  St— SeeColRyALt 
Central  Pass — See  Loulsv  Trac 
CentralRy—SeeUnRyAEUBalt) 
Central  Tract— See  Phlla  Co 
Charleston  Cons   Ry  Gas  A  El 

Consol  g  6s  1999 MAS 

Ch  City  Ry  1st  g  6s  1923.JAJ 

ChattRys — 1st  con  6a '56  MAN 

Chicago  City  A  Connecting  Rya- 

Col  tr  a  f  g  5a  Jan  1  1927  AAO 

Chicago  City  Ry— 

latK68l927  op  up  to'12  FAA 


Bid. 


97 


92 

93 

98 

99 

92 

94 

96 

97 

90 

n60 
14 

98 

99 

100 

93  H 
99  Ji 
99 


A  Ann 


98 


102 


89  >i 
101 

96 
100 

98 

98 

98 

97 

8G% 

95 


104 
94 


99 
Old  Col 


821^ 
102  H 
87 
98 

99 


101 M 

1013^ 

84  H 

84  1/8 

103 


101 1^ 
97 


83 
84 


/   101  Ji 


96 
95 
95 

110 


95 

100 

96 

91 H 
102  Ji 


Ask. 


99  H 


17 

100 
101 
101 1^ 

96  H 
101 
100 


100 


104 
101 


901^ 
105 

98 

lOOM 

104 
98  ?i 
98  M 

98  M 

99  >4 


100 


106 
97 


100 
ony 


1031^ 

83 
103 

92 
102 

101 
102 
1031^ 
102 


85  H 
105 

79  H 
103 
102 


96 

87 
86 

100 


99 
99 
98 

112 


96 
"98"' 

92>^ 
102J^ 


Bonds 


ihlcago  Junction  RR — 
1st  g  gu  4s  1945  op  '10   .MAS 
Chic  &  Mllw  Elec  RR— 
Ry  7st  g  5s  July  1  1919. ..J&J 

RR  1st  g  6s  1922 J&J 

Wise  Div  1st  g  5s  1926  gu  J&J 
Chicago  &  Oak  Park  Elec  Ry — 
Lake  St  El  1st  5s  1928  gu.J&J 
Chicago  Railways  Co — 

Ist  m  g  5s  1927  opt F&A 

Con  M  4-5  Ser  A  Feb  '27. A&O 

Series  B  Feb  1927 J&D 

Series  C  Feb  1927 F&A 

Col  g  notes  6s  '13  op  '11.  F&A 

Funding  6s  Feb  1  1913^ -F&A 

Chris  &  10th  St— See  NYCltyRy 

Cicero  &  Prov — See  Chic  Un  Tr 

Cin  D  A  T  Trac  gold  5s  '22.  .J&J 

South  Ohio  Trac  5s  '20.. M&N 

Cin  &  H  6s  g  Apr  1  1918  J&J 

Cin  Lawr  &  Aur  5s  1919 J&J 

Cin  New  &  Cov  6s  g  1922. ..J&J 

2d  g  6s  July  1922 J&J 

So  Cov&Cin  1st  M  6s  '12. M&S 

2d  cons  M  6s  g  1932 J&J 

Newp't  &  Day  1st  6s  '17. F&A 
Citizens'  Ry  &  Lt — See  Muscatl 
Cit  Ry  L  &  P — See  Newp  News 
Citizens  St— See  Ind  Tr  &  Ter 
Citi'.ens  St — See  Memohls  St  Ry 
Cit  RR— See  United  Rys  St  Lou 
Citizens'  Tract — See  Phila  Co. 
City  Pass  Ry — See  Reading  Ter 
Citv  &  Sub— See  Port  (Ore)  Ry. 
Citv&Sub— SeeUnRy&Rl(Balt) 
City  &  Sub — See  Wash  Rv  &  El 
Cleveland  Ry  5s  1912  op  'lOJ&J 
Clev  Elec  cons  5s  g  1913. M&S 
Clev  Painesv  &  Ashtab  Elec — 

1st  gold  5s  July  1  1922. ..J&J 
Clev  Pains  A  East  6s  '16..  A&O 

Consol  5s  1918 A&O 

Cleve  &  Southwestern  Irao — 
1st  &  con  5s  '2.^  op '13. -F&A 
ClBerElv&Ober.5s  g '19.M&S 
Clev&Ely  g  6s  '16  op. .M&N 
Clev  Ely  &W  5s  1920. .FAA 
Ely  A  Ober  g6s  '17  op.. FA  A 
Colorado  Ry,  Lt  &  Power — 

1st  M  s  f  g  5s  1950 F&A 

Columbia  RR — See  WashRy&El 
Col  Buckeye  L  &  New — See  Col 
Col  Del  &  Marion  5s  1921  M&N 
Columbus  (Ga)  Electric  Co — 

1st  coll  g  6s  1933,  option..  AAO 
Col  Lon  &  Springf— See  Ind  Col 
Columbus  Newark  A  Zanesv — 

1st  g  5s  1924 MAS 

Gen  &  ref  g  5s  1926 M&N 

Col   Buck   Lake   &   New  Trac 

1st  g5s  1921 M&N 

Zanesville    Ry    Lt  A    Power 

1st  con  g  68  Oct  15  1912. AAO 

Columbus  Ry  A  Light — 

Cen  Market  1st  g  5s  1922.. JAJ 

Col  Ry  1st  4s  '39  op  '14..Q-J 

Col  St  Ry  1st  5s  g  1932  ..JAJ 

Cross  St  1st  5s  g  1933. ..JAD 

Col  A  9th  Av— See  N  Y  City  Ry 

Compt  Hts  &  Mer  Ter — See  Un 

Coney  Isl&Bklvn4s  1948...J&J 

Con  g  4s  1955 JAJ 

BC  &  N  1st  con  58  '39 J&J 

Conn  Ry  &  L  4J^a  1951 J&J 

Stamped,  guaranteed  opt'l 

ConRy(NewHav)deb4s'64..J&J 

Deb  4a  1955 JAJ 

Deb  4s  19.56  guar J&J 

Cons  g  3-3H-4S  1930  ..  FAA 
Cons  Tr  (N  J)— SeePubServCorp 
Crosstown  St — See  Col  Ry  A  L 
Cross  St — See  Int  Tr  (Buffalo) 
DallasEl  Cor  col  tr  g  5s  '22.  AAO 
Danville  St  Ry  A  Light  Co— 

Ref  gold  6s  1911-1926 JAJ 

Danville  Urbana  A  Champ — 

1st  6s  1923  opt'l MAS 

DarbyMed  AChest— See  PhilRTr 
Dayton  Cov  A  Plqua  Tract — 

l9t  g  5s  1922 AAO 

Delaware  Co  A  Phlla — See  Un  P 
Denver  A  Northwestern  Ry — 

1st  A  coll  g  5s  1932 MAN 

DenCTram— Purchg5s'19AAO 

Ist  ArefgSs  1933 opsf.. MAN 

Con  Tram  con  g  5s  19.33. .AAO 

Denver  Tram  Pow  Co — 

1st  Imp  g  gu  5s  '23  op  '08.  AAO 
Des  Moinea  City  Ry — 

Ref  g  5s  1921  op  1906 AAO 

Det  United  4>^s  1932  opt.. JAJ 

Col  tr  g  5s  Feb  15  1911  FAA15 

Det  Elec  Ry  con  g  5s  '16. JAD 

Det  Ry  1st  5s  '12-'24...JAD 

DetAFlint  1st  g  5s  '21. ..FAA 

Det  Roch  Romeo  A  L  Orion 

1st  sk  fd  g5s  1920 JAD 

Det  Ft  Wayne  A  Belle  Isle— 

lstg5s  Aor  1  1928 AAO 

Det  MonATol  Short  Lino  Ry — 

1st  M  g  5s  Jan  1933 J&J 

Detroit  A  Northwest — 

lat  g  4Hs  1921  op  1911. MAN 
Det  A  Pontiac— 6s  g  '22. FAA 
Cona  g  4Hs  '26  op  '11. .JAD 
Det  A  Pt  Huron  Shore  Line — 

1st  g  5s  19.50. JAJ 

Rapid  Ry  1st  68  g  '16. .MAS 


Bid. 


90 

85 
41 
17 

75 

98 

87  U 
79V^ 
86 
98  H 


93 
103 


102H 
102 
101 
115 


ne  Lt  A 
A  O  P 


99 
97 

65 
96 
80 


95 
97 


80  J^ 
101 


ited  Ry 

78 

76 

95 
101 
101  H 

91 

91 

91 

88 


91 
99 
92  H 


90 
A  Tran 


97 
99 
96 


99  J^ 


79 
99  M 


90 

87 

92 

90 
102 

89 


Ask. 


90 

45 
21 


Bonds 


98  K 
88  14 
80  M 
89^ 
99 


90 

95 

110 

90 

105 

104 


103  H 
Trac 
Ry  El 


100 

s99 

67 

100 

87 


75 

166"" 

90 
100 

83 
99 

"95' 

90 

Newark 
75 

AZanes 

85 

A  East 

90 

94 

97 
94 

97 
100 


83 
102 
102 


s. 


83 

80 

100 

10214 


93 
93 
93 


93 


95 
fe95 


99 
100 

96 
100 

100  J^ 


81 
100 
93 
98 
95 

100 

92 

96 

94 

106 

92 

86 
100 


Detroit  United — (Con.) 

Detroit  A  Lake  St  Clair  Ry — 
l8tg5s  1920 A&O 

Det  Sub  Ist  6s  1911 J&J 

Det  Ypsll  Ann  Arbor  A  Jack — 

1st  g  5s  1926 F&A 

D  Y&  A  Ages  1917 M&N 

Cons  g  6s  1924 F&A 

Doylestown&E — See  Phll&  E — 
D  D  E  B  &  B— See  NYCityRy— 
Duluth  Superior  Traction  Co — 

Duluth  St  Ry  1st  g  5s  '30. M&N 
Duquesne  Trac — See  Phila  Co — 
Eastern  Pennsylvania  Rys  — 

1st  m  g5s  1936 J&J 

Eastern  Wisconsin  Ry  &  Lt — 

1st  M  gos  1923  opt A&O 

Easton  Cons  El  6s  1949... M&N 

Easton  Palmer  &  Beth  St  Ry 

1st  g6s  Dec  31  1918 J&J 

East  St  Louis  &  Suburban  Co — 

Coll  trust  g  5s  1932  opt  ..A&O 

Alton  Granite  &  St  L  Trac — 

1st  cons  g  5s  1944 F&A 

Edgefield  St — See  NashvRy&L 
Eighth  Av  RR— SeeNYCltyRy 
Elec  &  Peop — See  Phila  R  Tr 
Elg  Aur  &  So — See  Aur  Elg  &Ch 
Eliz  Plainf&CenJ— See  Pub  S  C 
Elmira  Water  Light  &  RR — 

1st  g  5s  Jan  1  1949 J&J 

1st  A  con  g  68  1956 MAS 

El  Paso  El  Co  coll  tr  g  6s  '32.J  AJ 

Conv  g  6%  notes  1913  JAJ15 
Elv  &  Ober- See  Cleve  &  S  W  T 
Erie  El  Motor  s  f  g  6s  1941  .AAO 
Evansv  A  Sou  Ind  Tract — 

EvansvilleEl  1st  g  4s '21.M&N 

Evansv  &  Prlnct  1  St  5s'23 .  A  &0 
Fairmont  &  Clarksburg  Traction 

1st  g5s  1938  op  1913  ...A&O 
Fairmount  Park  Trans — 

1st  g5s  1912  op  1902 M&S 

Fed  St  &  PleasVal — SeePhlla  Co 
Ferries  &  CIH— See  U  RRa  (S  F) 
Ft  Pitt  Trac — See  Phlla  Co 
Fort  Smith  Light  &  Traction — 

Con  sf  g  5sDecl5'44  op'09.Q-M 

6%  g  notes  July  '13  opt  Q-J 
FtWayneBl&M  1st  58  '36  gu  J&J 
Ft  W  Van  Wert  &  Lima  Trac— 

1st  M  g  5s  1930  guar J&J 

Ft  Wayne  &  Wabash  Val  Trac— 

1st  cons  g  5s  1934 M&S 

42d  St  M  &  St  N  Av— SeeNYCR 
Frankf  Taconv  &HolmesbRy — 

1st  g  5s  July  1940 J&J 

Galveston  Electric  Co — 

lst5sg  May  1  1940op...M&N 
Galveston-Houston  Elec  Ry — 

1st  M  s  f  g  5s  1954  opt.. A&O 
Geary  St  Pk  &0  lst5s*21.A&0 
GeorRow&Ips — See  Bos  &  Nor 
Georgia  Rv  &  Elec  5s  1932. J&J 

Refg  A  impt  g  5s  '49  s  f .  .  .JAJ 

Atlanta  Cons  St  58  1939. .JAJ 

Georgia  Elec  Lt  5s  1930. ..JAJ 

Atlanta  Northern  Ry  Co — 

1st  guar  5s  '64,  op  '09 JAJ 

Grand  Rap  Ry  1st  g  5s  '16.  J  AD 
Grand  Rap  Gr  Hav  A  Musk  Ry 

1st  g  6s  July  1  1926 JAJ 

Greenwich  Tram  Ist  5s  '31. JAJ 
Halifax  Elect  Tramway  Ltd — 

1st  M  5s  1916  opt J&J 

Hamburg  Ry — See  Buff  &  Lak 
Hart  Man  A  Rock  5s  1924. AAO 
Hart  ASprlngf  6sgl921...J&J 
Hart  St  Ry— 1st  g  4s  1930. M&S 
Havana  Elec — 1st  5s  1949. F&A 

Consol  g  ,5s  Feb  1  1952.. .F&A 
Helena  Light  &  Ry — 

1st  M  g  6s  Sept  1925  op.. M&S 
Hest  Man&Fair— See  Phlla  R  T 
Honolulu  Rap  Trans  A  Land — 

1st  g  6s  1927  op  1917 MAN 

Houghton  County  Traction 

1st  con  g  6s  1937 JAJ 

Houghton  Co  St  5s  1920.. JAJ 
Hous  El  6s  1925  op  1910.. FA  A 
Illinois  Central  Traction — 

1st  M  g  58  1933  op  guar.. J  AD 
Indiana  Columbus  A  E  Trac — 

Gen  A  ref  g  58  '26  op  '11  .MAN 

Col  Lon  A  Springf  5s  '20.  AAO 
Indianap  Columbus  A  Sou  Tr — 

1st  Mg  68  Feb  1  1923 FAA 

Indianap  A  East  5s  1927. ..JAJ 

Indianap  A  Green  Rap  Tran — 

1st  g  68  Jan  1  1929 JAJ 

Indianap  A  Martinsv  Rap  Tr — 

1st  g  5s  1932  opt .JAJ 

Indianapolis  Northern — See  Uni 
Indianapolis  A  Northwest  Tr — 

Ist  g  5s  1923  opt MAS 

Indianapolis  A  Southeast  Trac — 

l8tMg5s  1935 JAJ 

Ind'p  Shelbyv  A  Southeast  1st 

s  f  g  5s  Jan  i  1932 JAJ 

Indianapolis  Trac  A  Term  Co — 

Istaf  g5s  Jan  1  1933 AAO 

Indianap  St  gen  4s  1933.. JAJ 

CItlzensSt  con  6s  g  1933. M&N 
Indiana  Union  Traction — 

Is'  g  58  July  1  '33  op  '08. AAO 

Indiana  Nor  1st  g  6s  '33. AAO 
Interborough-Metroiwl  Co — 

Coll  trust  g  4>i8  1956 AAO 


Bid. 


78 

100 

99 


96  H 


74 


95 
96 

97 
98 

95 

100 

98 

99 

95 

97  H 

98 

"97" 

rac 
98  >^ 

81 
94 

96 

n78 


95 
98 


80 

76 

95 
90 


/ 


101 

96 

104 

98  y2 

98 
99  H 


104 

100 

e  Erie 

106 

91 

100 

100 

9iH 

90 


100 


96 

90 

86 
96 

101^ 
99  H 


Atk. 


96 
100 

82 
101 
102 


98 


81 


101 

96 

99 
101 

lOlH 

84 
100 

97 

80 


99 
96 

83 

77 

99 
94 
96 


102 

98 

105 

101 

101 
101^ 

95 


Tr, 


93 
101 
105 

96Ji 


onTrof 

93 

80 

92 

97  J4 

83  K 

104^ 

68 
83 

79% 


95 


105 

96 

98  J^ 
97 

95 

88 
98 

102  J^ 


102 

96 
Ind. 

97 

85 

94 

98 

84 

105  Ji 

78 
87 

80 


fThls  price  Includes  accrued  Interest.     Ic  Last  sale,     n  Nominal.     «  Sale  price. 
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Bond*. 


Bid. 


Interborough  Rapid  Transit — 
Gonv  6%  notes  191 1 .     .iW&N 
Mtg  g5s  oer  A  1962  op.M&N 
N  Y  City  Rys-  See  N  Y  C  Ry 

Inttrnat'l  Traction   (Buflalo) — 

Soil  tr  48  1949 J&J 

Buff  Ry  1st  con  M  5s  g'31.F&A 

DebgOs  1917 A&O 

Cross  St  Ry  1st  5s  g  '32.M&N 
Buffalo  Trac  Ist  g  59  '48-J&D 
Buff  Bell  &  Lan  5s  1927. J&D 
Buff  4  Lock  1st  g  5s  1938.  J&J 
Buff  &  Nlag  Falls  Elec  Ry— 

let  M  5s  g  1935 J&J 

2d  mtg  g  5s  '21  op  '01 -.J&J 
Lockp  &  Olc  Ist  g  5s  '20.. J&J 

Inter-State    Rys — Col    tr    g    4s 

1843  op  1913 F&A 

Phlla  Trust  Co  ctfs  dep... 

Interurban  Ry  &  Terminal — 
let  g  5s  Jan  1  1928..    _-.Q-J 

Jackson  &  Battle  Creek  Tracl 

Jackson  Consolidated  Traction/ 

Jacksonville  El  5s  1927  opt  M&N 

J«r  City  Hob  &  Pat— See  PubUc 

Johnstown  (Pa)  Pass  Ry — 
Rfg  g  4s    1931  -.      J&D 

Kan  City  Ry  &  Lt  Co  1st  lien 

r»f  K  5s  1913  opt M&N  15 

8%  notes  Sept  1  1912.  _  M&S 
eentral  Elec  g  5s  1914_.M&N 
K  C  Cable  extg  5s  1911  ..A&O 
K  C  Elev  Ry  4s  g'd  '22... J&J 

Q't'dCs,  1922 J&J 

K  G  &  West  port  Belt- 
let  g  58  guar   1926  op  J&J 
Met  Corrlgan  Iss  5s  1916     J&J 
Met  St  5s  1910  ext  to  '13.  M&N 

Kan  City -Western— 1st  refg  g 
6e  1925  opt  Sept  1   lO.JM&S 

Kings  Co  El— See  Bklyn  Rap  Tr. 

Knoxvllle  Railway  &  Light — 
Cons  M  5s  '45  op  '10.    ..M&S 
Knoxvllle  Trac  5s  1938   .A&O 

Kokomo  Marlon  &  W  Trac — 
Ist  g  5s  July  1  1933 J&J 

fcackawanna  &  Wyo  Val  R  T 
Goll  tr  5s  1951 ...F&A 

LakeSh  Elec  1st  con  g  Ss  '23  J&J 

Gen  g  5s  Feb  1   1933 F&A 

Lor  A  Clev  g  5s  '27  op  '17. J&J 
Sandusky  Fremont  &  So — 

1st  M  kgu  5s  19.36 J&J 

Toledo    Fremont    &    Norwalk 
1st  g  5s  1920  opt  1905     J&J 

Lake  St  El— See  Chic  &  Oak  Pk. 

L«hlgh  Valley  Transit— 
1st  M  g  6s  Dec  '35  opt.. M&S 
let  M  p  4s  Dec  '35  opt.. M&S 
Gonsg  4s  1935 J&D 

L«w  Br  &  Bath  1st  g  5s '18. M&S 

Itxlngton  Ave  &  Pav  Fer — See 

L«x  4  Bost  1st  g  4^3 '20..  A&O 

Ltxlngton  (Ky)  &  Interurb  Ry 

CoU  tr  g  58  1956 F&A 

Cent  Ky  Tr  5s  1937 F&A 

Lexington  1st  g  5s  1949    J&D 

Lima  Electric  Ry  &  Lt  Co — 
Ist  cons  g  5s  July  1  1916. J&J 
2d  cons  g  6s  Apr  1   1925.  A&O 

LIndell    Ry— See    United     Rys 

Little  Rock  Ry  &  Elec— 
l8t  K  5s  1933  op  1908. ..A&O 

Lockport   &   Olcott — See    Inter 

Lorain  &  Clev — See  LakeShElec 

LoB  Angeles  Interurban  Ry — 
California  Pacific  5s  1941. J&J 
Los  Ang  Trac  1st  6s  1915  M&N 
1st  g  5s  1938 J&D 

Los  Angeles  Pacific  Co — 

Gen  con  M  g  59  1946 J&J 

Lo9  Angeles  Pacific  RR — 

Ist  consol  69  1931 A&O 

Lob  A  Pa  RR  Cal— 5s  '43. M&S 

Los   Angeles    &    Pasadena — See 

Los  Ang  Ry  5s  g  1938 A&O 

Louisville  &  Nor  Ry  &  Light — 
Ist  g  5s  1925  opt  1910 J&D 

Louisville  Traction — 
Louis V  Ry  con  M  5s  g  '30-J&J 

2d  mtg  4Hs  1940 M&S 

Gen  M  5s,  1950 F&A 

Low  Law  &  Hav — SeeBost&Nor 

Low  A  Sub — See  Bost  &  Nor. 

Lynn  &  Bost — See  Bost  &  Nor. 

Macon  Railway  4  Light  Co — 
Ist  cons  g  5s  '53  op  '08   _   J&J 

Mahoning  &  Shenango  Ry  &  I^ — 

1st  con  ref  5s  1916  opt..  J&J 

Penn  &  Mah  Val  6s  1922. M&N 

Youngstown-Sharon  Ry  A  L— 

l9t  M  g  £8  1931 J4J 

Manchester  (N  H)  Tr  L  &  Pow— 
Ist  con  59  1921 A&O 

Manhattan  El  con  4s  g  '90.  A&O 
Stamped  tax  exempt 

Manila  Elec  RR  A  Ltg  Corp — 
l8t  lien  &  col  tr  g  5.«  '53. M&S 

Manila  Suburban  Rys — 
Ist  M  8  f  g  5s  guar  1946. .M&S 

Manistee  (Mich)  Llght&  Trac— 
1st  mort  g  5s  1926 J&J 

Market  St  Elev  Pass— See  Phlla 

Market  St  (San  Francisco) — See 

Maryland  Electric  Rys — 
1st  9  f  g  guar  5s  1931  red   AAO 
Bait  A  Ann  S  L  5s  1946.. F&A 

Massachusetts  Electric  Cos — 
Boston  &  Nor — See  that  co. 
Old  Colony — See  that  co. 

McGavock    A    Mt    Vernon — See 

Memphis  Street  Railway — 

Con  M  g  59  1945... J&J 

Cltirens  St  RR  1st  g  69  '16.  J4J 

Merlden  Electric  RR — 
Mer  Horse  RR  Ist  59  '11. AAO 
Gen  M  g  69  1924 J&J 

Metrop-Oo9St — See  N  Y  CltyRy 

Metropolitan  RR — See  Wash  Ry 

Met  St  Ry— See  N  Y  City  Ry 


100  J^ 
103 


60  H 
105  M 
104 
104 
100 
100 

96 

102 
100 


Ask. 


101 
103  3^ 


107 
105 
105 


f 

/ 

95 
&ee  Mic 
United 

96 
iJervice 

86 

95  H 
9SJ^ 
98 
99 
83 
106 

89 
103 

97  ^ 

82 


\02y2 

86  M 

r     821^ 
92 

99  H 

78 

95 


99 
83  H 
68 
92 
N  YCit 


85 
8734 

98 

(St  "Lo 

103  54 
nat  Tr 


103 
102 


;  101  »/4 

;   99H 

Pac  El 
/   105^ 


105 

94H 
101 


96 

95 
100 

94  K 

lOOM 
97 


92 
82 


Rapid 
United 

97  H 

68 


Nash  R 

97 
105 

98 
105 

&  Elec 


99 
104 
"98" 

55 


100 
higan 
Rys 
99 
Corp. 

88 

96  34 

99  34 

98 
100 

86 
108 

92 

108 

98 

88 


96 


88 

85 

96 

82 

100 

82 

98 


100 
86 
70 
95 

yRy. 

90 

90 
90 
89 

100 
94 
uls) 


(Buff.) 


99 
108 


96 


ec  Ry. 


105  M 
9634 


97 

97 
102 

95  H 


97  M 

94 

87^-1 


Transit 
RRs. 

98 
85 


y  &  L 

98 
107 


Bonds 


Metropolitan  West  Side  "L"— 

l9t  g  49  1938 FAA 

Exten  g  4s  1938 J&J 

Michigan  United  Rys — 

1st  &  ref  g  5s  1936 M&N 

Jack  &  Bat  Cr  5s  '23 J&J 

Jack  Cons  Tr  5s  '34 M&N 

Mill  vale    Etna    A    Sharps — See 
Mil  El  Ry  A  Lt— 59  1926.. FA  A 
Ref  A  Ext  4H  K  '31  op. .J&J 
Mil  Light  Heat  &  Traction — 

lstg6sgu  1929  op M&N 

Minneapolis    st    rys — See    Twin 

City  Rapid  Transit 
Mob  Lt  &  RR— 1st  g  69  '37.  J&D 

Cong  g  5s  1941 M&S 

Mob  St  RR— 1st  6s  g  '23.  M&N 
Monongahela  St  Ry — See  Phlla 
Montreal  St  Ry  4!4s  '22... F&A 
MontvilleStRy— 5s'20...M&N 
MtAuburnCable — See  CinStRy. 
Mt  Wash  St  Ry— See  Phlla  Co. 
MuncieHartford&Ft  Wayne — 
1st  g  6s  1936  opt  1926  ...J&J 
Muscatine  Lt  &  Traction — 

Citizens  Ry&L  1st  g  5s  '17  A&O 
Muskegon  Trac  &  Lighting — 

1st  g  6s  1931  opt  1911.. .M&S 
Nashville  Railway  &  Light — 
Cons  g  6s  1953  op  1908... J&J 
Ref  and  ext  g  59  1958    ..J&J 

Nashv  St  Ry  59  1925 J&J 

Edgefield  St  Con  6s  1920. .J&J 

McGavock  &  Mt  Vernon — 

Summer  St  l9t  M  6s  '26. .J&J 

2d  series  6s  July  1937  . .  .J&J 

Nassau  El— See  Bklyn  Rap  Tr. 

Newark    Pass    Ry — See    Public 

New  Bed  Middleb  &  Brock — See 

New  Bedford  &  Onset  Ry — 

1st  g  59  1922 J&J 

Union  St  Ry— Under  "U" 
N  H  &Centrev  1st  5s  g '33. M&S 

N  H  St  Rv  1st  5sg'13 M&S 

Edgew  Div  1st  g  5s  '14. .J&D 
Winchester  Ave  59  '12.  ..MAN 
Consolidated  Rv — See  that  co 
N  J  &  Hud  Riv  Ry  &  Ferry— 

1st  g  4s  1960opt M&S 

N  O  Rvs  &  Light  Co- 
Gen  M  4349  g  1936 J&J 

Canal  &  Claib  1st  69 '46.. MAN 

N  O  Cy  RR— Gen  g  6s  '43-JAJ 

N  O  Cy  A  Lake  59  1943  .JAJ 

Power-house  69  1917 JAJ 

New  Orleang  A  CarroUton — 

Con9  g  59  Feb  1933 JAJ 

Edison  El  1st  5s  1929... JAJ 
N  O  Pow-House  Co  5s  '41  JAJ 
Orleans  RR  Ist  69  Apr  '12  J  A  J 

2d69Apr8  1912 ..J&J 

St  Charles  St  1st  g  4s  '52  .J&J 
Newp't  &  D'ton— SeeCin  N'port 
New'tNews&OldPtRy&ElCo. 

1st  g  5s  Nov  1  1938 MAN 

Gen  g  5s  Mch  1  1941 MAS 

Citizens  Ry  Lt  &  Pow — 

1st  g  guar  59  1940 MAN 

New  W'msburgh  A  Flatbush — 
New  York  City  Ry — 
BleeckerStAFF  l9t  4s  '50. J&J 
Bway&7th  Av  2d  5s  '14.. J&J 

Con  M  5s  g  1943-. J&D 

Bway  Surf  RR  1st  5s  '24.. J&J 
Cen  Crosstown  1st  6s  '22  M&N 
Christopher  &  10th  Street- 

1st  ext  4s  1918 A&O 

Col  &  9th  ^v  1st  5s  '93.. M&S 
Dry  Dock  E  Bway  A  Battery 

1st  5s  gold  1932.. J&D 

Cert  Indebt  5s  1914 FAA 

Eighth  Av  cert  ind  6s  '14. FAA 
42d  St  M&St  N  1st  69  '10. MAS 
2d  M  inc69  Jan  1916  ..  JAJ 
Interborough-Met — See  underl 
Interb  Rap  Tr — See  under  I. 
LexAvAPF'ylst59  g  '93. MAS 
Metropolitan  Crosstown — 

1st  69  April  1  1920 AAO 

Metropolitan  Street  Ry  Co — 
Ref  e  4s  Apr  1  2002.    ..A&O 
Trust  Co.  ctfs.  of  dep.. 

Stamped.. 

Gen  coll  tr  g  5s  1997  .     FAA 

Guaranty  Tr  Co  ctfs  of  dep 

Second  Av  Ist  5s'09ext'  lOM  A  N 

Con  g  59  gold  1948  gu..FAA 

Trust  Co.  ctfs.  of  dep. 

South  Boulevard  g  5s  '45. JAJ 

South  Ferry  1st  6s  1919..  A&O 

Tar  W  P  A  .Mam  5s  g  '28. MAS 

Third  Ave  1st  5s  g  1937. ..JAJ 

1st  consgii  g  4s  2000 J&J 

Central  Trust  Co  ctfs  stp 

34thStCrosst  1st  5s '96..  A&O 

28th  &  29th  St  1st  6s  '96.  A&O 

Union  Ry  Ist  5s  g  1942.. F&A 

Westchester  El  1st  59  g  '43J&J 

Yonkers  Ry  Ist  5a  1946    A&O 

N  Y  &  Queens  Co  43  g '46.  A&O 

Steinway  Ry— 1st  g  69  '22  J&J 

N  Y&Stamf'd— 1st  g  5s  '31. A&O 

Ist&ref  s4s'58op  af'14guM&N 

Norfolk  &  Portsmouth  Tract — 

1st  M  g  59  1936 J&D 

Norfolk  Railway  &  Light— 

1st  cons  g  s  f  5s  1949 M&N 

Norfolk  St  iRt  g  5s  1944.  .J&J 
North  Carolina  Pub  Serv  Co — 

1st  &  ref6H  1934  opt A&O 

North  End  St— See  Wore  Con  St 
Northern  Elec  Co  (California)- 
ist  Bfg69l955opt  1914   A&O 
Northern  Ohio  Trac  &  Light — 

1st  consol  g  59  1933 J&J 

1st  con.sol  g  4s  1933 J&J 

North  Ohio  con  g  53  1919_J&J 
AkronBed&Clev  g  5s  '15. M&S 


Bid.       Ask 


82 

78 

87 

9734 
95- 
Phlla  C 
103 
9234 

101 


96 

85 

99 

Co. 

100 

104 


92 
94 

82 

100 

94 

102 

108 

114 
118 

Serv  Co 
Old  Col 

95 

106 
101 
101 
100 
under 

79 

8294 
12134 
107 
109 
102 

108 
103  34 
102 
100 

99 

93 
&  Covi 

9234 


See  Bkl 

58 

98 

101 

102 

;     80 

n    80 


79 

90 
98  34 
97 


103 


99 

90 

100 

10134 


9534 

100 

90 

101 

96 

104 

111 

116 
120 

r. 
ony. 

96 


•C." 

80 

8334 
123  J^ 
109 


102  34 

ngton. 

95 
71 


95 
/  30 
/     95 


;     40 


97 


75  >i 

7534 

99 

56 

56 

60 

88 

50 
107 

57 

59  34 
n    70 
tn  10 
100  34 

65 

81 

70 
103 
104 

90 

82}^ 

97  34 
103  34 


90 


1 


80 

70 

97 

100 


ynRT 


100 
102  34 
105 
85 

85 
98  H 

100 

40 

100 


Bonds. 


60 

98  ^ 
60 


48 
48 
77 
7634 


69 
59 
85 
92 
80 
108 


60 
75 
20 

102 
76 
85 
76 

106 


94 
82  5 
98 


9234 
90 

'70Ji 


Bid. 


Northern  Texas  Elec  Co — 

Col  trsf  g59l940op    ...JAJ 
Northern    Texas    Trac    Co — 1st 

g  5s  1933,  opt  1913- J&J 

North  Hud  Co  Ry— See  Public 

North  Jer  St — SeePubServ  Corp 

Northw  El  1st  ggu  4s  '11. .M&S 

Union  El  (Loop)  69  g  '45. A&O 

Norwich  St — 1st  g  5s  '23.. A&O 

Oakland  Traction  Co — 

Gen  con  5s  Jan  18 '35  ..J&J  18 

Oak  Trac  Con  5s  1933  ..J&J 

Oak  Tran  1st  con  9  f  6s  '32  J&J 

OakTran  1st  c  g  .59 '31  ...J&J 

Oak  Tr  Co  con  g  69  '18   .J&J 

Old  Colony  St  Rv  Ref  49  '54  J  A  J 

New  Bed  Mlddleb&Brockt'n— 

Isl  g  5s  Jan  1  1920 J&J 

So  Shore&Bost  g  5s  1919. F&A 
Bralnt  &  Wev  g  69  '17 .  .  M  &.S 
Br'ge  Whit  &  Rk  5s  '17. M&  N 
Omaha  &  Council  Bl  St  Ry— 

1st  consol  g  5s  1928..  ...J&J 
Omaha  &  Coun  Bluffs  Ry  &  Br 
1st  con  g  59  Jan  1  1928  J&J 
Omnibus  Cable  (San  Franj — See 
Oregon  Water  Power  A  Ry — See 
Orleans  RR— See  N  O  Ry  A  Lt. 
Ottumwa  (la)  Ry  &  Light— 

1st  &  ref  g  5s  1924 J&J 

Ot  Trac  &  L  1st  5s  '21.. A&O 
Pacific  Elec  Ry  g  5s  1942.. J&J 
Los  Ang  A  Pas  5s  g  1928.. JAJ 
Paduoah  Tract  A  Light — 

Col  trust  gold  5s  1935  .MAN 
Park  A  Cliff  House — See  United 
Paterson  Ry — See  Pub  Ser  Corp. 
Peeksklll  Lt  &  RR— 53  '30  A&O 
Penn  &  Mah  Val— See  Mah  & 
Pensacola  El  Co  Ist  59  '31 .  FA  A 
People's  Tract— See  Phlla  R  T. 
Peoria  Ry — 

l9t  &  ref  5s'  1 1  to'2fl  op  gu  F  &  A 
Phila  Coatesville  A  Lan  Pass  Ry 

Mg5sMch  1934  op MAS 

Philadelphia  Company — 
1st  coll  trust  g5s  1949.. -MAS 
Cons  mtge  coll  tr  g  5s  '61  MAN 

Conv  deb  g  5s  1919 F&A 

Ardmore  St  5s  1958 A&O 

Central  Trac  1st  5s  1929  .J&J 
Citizens'  Trac  1st  5s  1927  A&O 
Dufiuesne  Trac  1st  5s  1930  J&J 
Fed  St  &  P  V  5s  May  1  '42  J&J 
Fort  Pitt  Trac  1st  6s  1935  J&  D 
Gas  Cos — See  Gas  Secur,  p.  44 
Millvale  Etna  &  Sharpsb — 

Kst  g  5s  1923 M&N 

MonongSt  Ry  5s  g  1928 ..J&D 
Wilk&EPit  1st  g  6s '29.  M&S 
Mount  Washington  St  Ry — 

1st  &  coll  tr  gu  5s  1933   A&O 

Pitts  Alle  &  M  gen  5s  '30 

Pitts  &  Bir  Tr  5s  g  1929. 

B  K  &  A  Trac  69  1931 

Brownsville  Av  6s  1926 

W  Liberty  1st  g  .5s  1930. JAJ 

Pitts  A  Charlerol  5s  '32.. MAN 

Pitts  Trac  1st  58  1927 AAO 

SoTrac  IstAcoU  tr  e  5s  'SOA&O 
Sub  Rap  Tran  6s  1913  .  .M&S 
The  2d  Ave  Tr  5s  1934  .J&D 
United  Traction  5s  1997. 
WestEnd  Trac  con  6s  '38 
Philadelphia  &  Easton — 

Ist  M  g4-5s  1927     

Philadelphia  Ranld  Transit 
Col  tr  g  5s  1957  op  st     F&A 
Darby  Media  A  Ches  St  Ry — 
1st  434  s,'36,  op  '16,  gU-J&J 
Market  St  Elev  Pass  Ry— 

l9t  g  gu  48  1955 MAN 

Union  Traction — 
Elec  A  Peo48trctf9'45.AAO 
Hest  Man  A  F  59  1924.MAN 
People'9  Traction  Co — 

P  P  Rv  tr  ctfs  4s  1943  FAA 

Phila  Tr  col  4s  Fb '15 '17  FAA 

W  Phlla  Pass  2d  5s  '26.  MAN 

PhllaAWChester  1st  5s  '18  .J&J 

■Mtge  g  4s  1954 J&J 

Pitts  Alleg&Man — See  Phlla  Co 
Pitts  &  Birm  Tr— See  Phila  Co 
Pitts  &  Charlerol — See  Phila  Co 
P  McK  &  Con— See  W  Perm  Rys 
Pitts  McKeespt  &  Greensb  Ry — 

l.st  g  63  1931 J&J 

Pitts  Trac — See  Phila  Co 
Portland  (Me)  RR— 

1st  g  43^9  1913 M&N 

1st  cons  g  334s  1951 JAJ 

Portland  A  Cape  Eliz  Ry— 
1st  M  g5s  Nov  1  1916. .M&N 
Portland  (Ore)  Ry — 
1st  A  ref  g  6s  1930  op ...  M  &  N 
City  A  Sub  Con  6s  '16  op  M&S 
Cons  g  4s  1930  op  1915.  JAD 
Oregon  Water  Power  A  Ry — 

1st  g  6s  1932  op  1912 J&J 

Portland  City  &  Ore  Ry — 
1st  g  6s  1921  op  1911F&A15 
Porto  Rico  Rys,  Ltd — 

1st  g  5s  Nov  1  1930  op. -M&N 

Powell  Co— See  Un  RR  (San  Fr) 

Providence  Securities  Co — 

Deb  g  49  1957  op  '17  gu.M&N 

R  I  Sub  1st  g  gu  4s  1950. .J&J 

United  Tr  &  El  1st  59  '33.  M&S 

Public  Service  Corp  of  N  J — 

Trust  certs  2%  to  6%  perpet 

Gen  g  58  Oct  1  '59  op       A&O 

Camden  Sub  1st  5s  1946.. J&J 

Cons  Trac  l9t  5s  1933 J&D 

Ellz  Plainf  &  Cent  .Jersey  Ry— 

Igt  g  5s  Dec  1  1950        .J&D 

Gas  Cos — See  Ga9  Secur  p.   45 

J  C  Hob  &  Pat  4s  1949. .MAN 


95 

98 
Service 

95  M 
65 
104 


90  34 

96 
103 
104 
108  34 

85 

95 

97  i^ 
97  54 
97  34 

93 

96 
United 
Portlan 


/ 


92 
99 


99 


RR8(S 

95 

Shen  R 

90 


.AAO 

MAN 

-M&S 

F&A 


.JAJ 

J&J 

M&S 


102 

9434 

97 

97 
102 


Ask. 


96 

100 
Corp 

95  Ji 

83 


98 

10434 
106 


103 
103 


101 
101 
101 

100 

\O2y2 
108 
100 
102 
101 
103H 
95 

103"" 


100 


96 

99 
RR9. 
dRy, 


94 
101 
105 
101 

81 
anFr.) 

99 
4  Lt. 

96 


98 
fclO 

10234 

95 
101 

98H 
105 
106H 
104 
106 
106 


103 
102 


10134 


98)4 
95 
s     96 
88 


100 

ioi 

85 


85 


100 

85 

100 


82 
101 
99 
8434 


93 
73 


102 

10334 

105 

111 

103 

104 

xoiy*. 

105 
97 

104" 
104 


99  34 

98  34 

97 

89 
102 

9334 

102  34 
102 

Sit 


91 


101 

87 

101 
99 


10:i 


S.'.H 


81 
84  H 
104  3^ 

i".r34 

99  4 
94  M, 

102  ^ 

103  34 

ICO 

90 
104 
104  3'4 

96 

74 


f  This  price  includes  accrued  Interest,     ic  Last  sale,     n  Nominal.     «  Saie  pnce. 
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Bonds. 


Bid. 


105  H 

103 

104 

98 

74 

90 
113 

99 
102 

97 

90 

99!^ 

99 

971^ 

99Ji 

83M 


120 
n  102 


95 

99 

103 

102 

85 


95 

93 

/  100 

90 
97 

98 


/    

;  105  M 
/ 


Public  Service  Corp — (Con) — 

Newark  Pass  con  5s  g  '30    JfrJ 

a  Hud  Co  Ry  1st  6s  1914. J&.I 

Cons  M  58  1928--- J&J 

2d  5s  extended  to  1924. IM&N 

Nor  Jersey  St  Ry  4s  1948  M<tN 
Or  &  Pass  Val  1st  5s  '38  J&D 

Paterson  Ry — Con6sg'31J&D 
2d  6s  Oct  1  1914  op A&O 

RapTrStRy  1st  M  5sg'21.A&0 

So  Jersey  Gas  Elec  &  Trac — 
Guar  g  5s  Mch  1  1953 -.M&S 
Puget  Sound  Electric  Ry  — 

1st  consol  g  5s  1932  op F&A 

Conv  g  notes  53  1911 F&A 

Conv  g  notes  59  1912--. F&A 

TacomaRy<tPowlst59'29.A*0 
Puget  Sound  Power  Co — 

l8t  g  gu  5s  1933  op J&D 

Quebec  Rv  L  H  &  Pow— 

Consg  5s  1939  opt J&D 

Rapid  Ry— See  Det  United  Ry 
RapldTr  St  Ry— See  Pub  Ser  Cor 
Reading  Traction  6s  1933   .J&J 

Read&Womels — lst5sg'25  J&J 
R  I  Sub — See  Providence  Sec  Co 
Rich  Pass  &  P— See  Va  P  &  Pow 
Rio  de  Janeiro  Tram  L  &  P — 

Ist  g  5s  1935 J&J 

Roch  Ry  A  Lt  5s  1954  op--J&J 

Roch  Ry  cons  5s  g  1930 -.A&O 

2d  5s  g  1933 J&D 

Roch  Syr  &  E  1st  5s  1945-M&N 
Bockford  &  Inter-Urban  Ry — 

l9t  g5s  1922  op  1907 A&O 

Rockford  &  Freeport  1st  g  gu 
58  1923  op  aft  Feb  'lO.M&N 

Rock  B  &  J  1st  g  5s  '30  guA&  O 
Rutland  Ry  Light  &  Power — 

1st  M  g5s   1946 -   M&S 

Sacramento  Elec  Gas  &  Ry — 

Cons  5s  Nov  1  1927 M&N 

8aglnaw-Bay  City  Ry — 

1st  &  ref  g5s  1935 M&S 

Saginaw  Val  Trac  5s  1920. F&A 

Bay  Cy  Gas— SeeGasSec's .  p .  44 

8t  Charles  St— See  N  Or  Ry  &  L 

8t  Joseph  Ry  Lt  Heat  &  Pow — 

Ist  g5s  Nov  1  1937 M&N 

St  LoulsCable — SeeUnRys(StL) 
St  L  Cable&W— SeeURys(St  L) 
St  L  &  Mer— See  Un  Rys  (St  L) 
St  L  &  Sub— See  Un  Rys  (St  L) 
St  L  Tran- See  Un  Rys  (St  L) 
St  Paul  City— See  Twin  Cy  R  T 
Sand  Frem  &  So — See  LakeShEl 
San  Fran  Oak  &  San  Jose  Con — 

Con  5s  May  19  1938-.M&N19 

S  F  O  &  S  J  R:/  1st  5s  '33  J&J 
2d  M  g  5s  1933  s  f-.    -J&J 
Ban  Fr  street  rys— See  respec  cos 
Sao  Paulo  Tram  L  &  P,  Ltd- 

Ist  g  5s  June  1  1929---  J&D 
Savannah  Elec  Co  5s  g  '52-  .J&J 
Schenectady  Railway  Co — 

Ist  g  4Hs  1941  op  1911. M&S 

Consol  g  4^9  '53  guar  .M&N 
Schuylk  Trac— 1st  Ss  1943.  A&O 
Scioto  Valley  Traction — 

Ist  8  f  g  5s  1923 M&S 

Scranton  Ry — 1st  5sNov'32  J&J 

Am  Rys  Tr  ctfs — See  Am  Rys 

Scran  Trac  1st  6s  g '32     M&N 

Scran  &  Carb  Tr  1st  6s  '23  J&J 

Scran  &  Plttston  6s  '23  A&O 
Seattle  Elec  1st  K  5s  '30op  F&A 

Con  &  refg  s  t  5s,  1929.. F&A 
Convertible 

6%  g  notes  Feb  1  1911. .F&A 

Seattle  Ry  5s  1921  op  M&N 
Seattle-Everett  Traction — 

Ist  M  g  5s  1939  op  1914-M&S 
Second  Ave — See  N  Y  City  Ry 
Second  Ave  Tract — See  Phlla  Co 
Sedalla  L  &  T  1st  5s  1926     J&D 
Sharon  &  New  Castle  Ry — 

Ist  g  5s  guar  1931 J&J 

Sioux  City  Service  Co — 

1st  &  ref  sf  g  5s  '28  op.. J&J 

Sioux  City  Tr  1st  5s  1919  J&J 
South  Cov  &  Cin — See  Cin  Newp 
So  Boulevard— See  NY  City  Ry 
South  Elec  Ry— See  United  Rys 
Southern  Light  &  Traction- 
Coll  trg5s  1949  opt M&S 

South  Ohio  Tr— See  Cin  Day  & 
Southern  Trac — See  Phlla  Co 
South  Ferrv- See  N  Y  City  Ry 
South  Jer  G  E  A  T— See  Pub  Ser 
South  Sh  A  Bost— SeeOIdColonv 
So  Side  El  4i^s  1924  op  '10  J&J 
Southwest  Missouri  RR — 

Gen  &  ref  g  5s  1931 MAS 

Southwest  Missouri  El  Ry — 
Ref  A  ext  5s  1923.  MAS 

Spokane  &  Inland  Empire  RR 

Ist  &  ref  g  58  1926  opt  M&N 
Springfield  (III)  Ry  &  Lt  Co- 
Coll  tr  g  5s  1933  opt.-     J&D 
Springfield  (Mo)  Ry  &  Light 

l3t  lien  ref  g  Ss  1926. .     J&J 
Stelnway  Ry— See  N  Y  &  Qu  Co 
Sub  Rap  Tr— See  Phila  Co 
SutterSt— SeeUnitedRRs(SanF) 
Syracuse  Lake  Shore  &  Nor — 

1st  m  g  5s  '47  opt  '17. .M&N 
Syrac  Rap  Tr  1st  g  5s  1946  M&S 

2d  mtg  g  5s  1930 J&J 

Tacoma  Ry  &  P— See  Puget  Sou 
Tampa  Electric  Co — 

1st  M  g  5s  1933  s  fop  .  J&D 
Tar'nWPl&Ma- SeeNYCltyRy 
Taun  &  Brock  1st  g  5s  '17. F&A 
Taunton  St  Rv — Ss  1914  J&J 
Taylor  Ave— See  Un  Rvs  of  St  Louis) 
Terre  Haute  Indianap  &  East — 
_  1st  &  ref  sf  g  Ss  '45  op  A&O  93 
Terre  Haute  Trac  &  Light — 

Ist  con  M  g  5s  1944 M&N        97 

Terre  Haute  El— 5s  '29.. J&J        97 


98 
70 

100 
99 
90 

98 
99 

109 
n  105 
n  105 
1031^ 

98 
101 
99  »4 
101 

97 
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92 
A  Cov 

(St  L) 

92 
Tol 

Corp 

91M 
n    92 
n    93 

98 

92 


Ask. 


94 

100 

99 

nd  Elec 

97 


106  H 


75 

94 

116 

101 


98 

95 
100 

99  H 
100 

101 

84 

126 


97 

99  54 
108 
105 

88 

98 

97  ^ 
97  H 

96^ 

101 

95 


106*4 
96  J^ 


101 
75-. 


100 
101 

113  H 
107  H' 
107}^ 
104 
99 
103 
100 
103 

98 


59 


96 


95 


94 
96 
98 
99 
93 
98 


96  H 
102  J^ 
100 


100 
slOO 


95 

99 
100 


Bonds. 


Third  Ave— See  N  Y  City  Ry 
Toledo  Bowl  Green  &  Southern 

Ist  g  5s  Mav  1  1921 M&N 

lol  Frem  A  Nor— See  LakeShEl 
Tol  Rys  &  Light  g  4s  1909  J&J 
TolConStRy— ConlstSsJly  '09 
Ext  at  6%  to  1912  op.J&J 
ToledoTract  cons  g  5s  Jly  '09 
Ext  at  6%  to  1912  op. J&J 
Tol  &  West  Ry  1st  g  5s  '26  J&J 
Topeka  Ry— 58  '30  op  '15     J&J 
Toronto  Ry  4>i8  '11-'21-.F&A 
Trent  St  Ry— con  g  5s  '38.  .J&J 
Trent  Penn  &  Hop  5s  '43. J&D 
TrI-Clty  Ry  &  Light- 
Coll  tr  s  f  g  5s  1923 A&O 

Troy  City  Ry— See  Un  Tr(Alb) 

28th&29th  Sts— See  N  Y  CltyRy 

Twin  City  Rapid  Transit  Co — 

Minn  St  R  2d  6s  1913---M&N 

Con  ."is  g  Jan  15  '19 _  J&J  15 

St  Paul  Cy— 1st  g  6s  '32-A&0 

1st  cons  6s  g   1934 A&O 

Cable  con  5s  g  1937- -J&J  15 

Guar  g  5s  1937 J&J 

Minn  St  &  St  Paul  City- 
Gen  gSs  1911 J&J 

Cons  guar  g  5s  1928   -.A&O 

Underground  Elec  Ry  of  London 

Prior  lien  5s  Nov  1  '20- M&N 

4>is  Jan  1  1933 J&J 

Income  6s  Jan  1  1948 

Union  Depot — See  United  Rys 
Union  Elev — See  Northw  Elev 
Union  Ry— See  N  Y  Citv  Rv 
Union  Ry.  Gas  &  Elec  Co  (111)— 
Col  tr  g  5s  1939  conv  op  J&J 
UnionStRy  (NewBedford.Mass) 

Con  g  5s  1914 J&J 

Union  Trac  Co  of  Indiana — 

1st  g  5s  July  1919 J&J 

Indianap  North'n  5s  1932-J&J 

United  Power  &  Tran — 

DelCo&Phila  tr  ctfs  4s  '49. J&J 

United  Rvs  tr  ctfs  4s  '49- -J&J 

United  RRs  of  San  Fran — 

S  fg4s  April  1  1927      -.-A&O 

Ferries  &  Cliff  6s  1914-.. M&S 

Market  St  con  g  Ss  '24 -..M&S 

Market  StCab  1st  6s  g  '13  J&J 

Omnibus  Cable  1st  6s  '18.  A&O 

Park  &  Cliff  Ho  1st  6s  '13-J&J 

Park  &  Oceau  1st  6s  1914 -J&J 

Powell  St  RR  1st  6s  1912. M&S 

Sutter  St  1st  g  5s  1918-M&N 

Unit  Rys  &  Elec  (Baltimore) 

1st  consol  g  4s  1949 M&S 

Incomes  g  4s  1949  op  '29  J&D 
Inc  funding  g  5s  1936  ..J&D 
B  C  &E11  Mills  Ss  g  g'd  '16- J&J 
BaltCityPas  1st  5s  g '11  ..M&N 
Bait  Sparrows  Pt  &  Ches — 

1st  g  gu  4Hs  1953 FAA 

Bait  Trac  Co  1st  M  5s '29. M&N 

No  Bait  Dlv  1st  5s  '42  J&D 

Cent  Ry  con  M  g  Ss  1932.  M&N 

Ext  &  imp  5s  1932 M&S 

City  &  Sub  1st  5s  1922. -J&D 
Lake  Ro  El  1st  Ss  '42   .M&S 
Md  Elec  Rys — See  under  "M 
Unit  Rys  (Phil  )— See  Unit  P&T 
United  Railways  of  St  Louis — 

Gen  g4s  July  1  1934 J&J 

Baden  &  St  L  1st  5s  g  '13. J&J 

CassAv  &  F  Gfls  1st  Ss  '12  J&J 

Linden  Ry  1st  g  Ss  1911. F&A 

Comp  H  &  M  Ter  6s  '13.  .J&J 

Taylor  Av  6s  g  1913 J&J 

St  Louis  Ry  I'B'wav)  Ss  1910 

ext  at  4H%  to  1920. -M&N 

Southern  Elec  5s  1916- .  -  F&A 

Southern  Ry  6s  1915- M&N 

Union  Dep  con  6s  g  1918. J&D 

St  L  &  Sub  1st  5s  g  1921. F&A 

Gen  g  Ss  Apr  1  1923  gu .  A&O 

StLCab&W  lat  M  5s^l4M&  N 

St  L  &  Meramec  6s  g  '16M&N 

St  Loul3  Trans  Co  5s  1924. A&O 

United  Rys  Investment  Co — 

1st  lien  coll  tr  s  f  g  .5s  '26. M&N 
United  Traction  (Albany) — 

Debg4Hs  1919 ..M&N 

Cong  41^8  2004... J&D 

Tax  exempt J&D 

Albany  Ry  con  M  5s  g  1930J&J 

Gen  g  5s  1947 J&D 

WTurn&RR  1st  g  6s  '19. M&N 

2dg6s  1919 M&N 

Troy  City  Ry  5s  g  1942. -A&O 
Unit  Trac(Pittsb) — See  PhilaCo 
Unit  Tr  &  El— See  Prov  Sec  Co 
Utica  &  Mohawk  Valley  Ry — 

1st  g  4V^s  1941 M&S 

UtlcaReltL  1st  g  Ss  1939. M&N 

2dg5s  1931 J&J 

Virginia  Ry  &  Power — 

1st  &  ref  g  5s  1934 J&J 

Rich  Ti  1st  5s  g  Nov  '25  J&J 
Wash  Alexandria  &  Mt  Vernon 

1st  g  5s  1955  op M&S 

Wash  Arlington  &  Falls  Ch  Ry — 

1st  con  Ss  1958 M&S 

Washington  Bait  &  Ann  El — 

1st  M  g  5s  1935. M&N 

2d  M  g  5s  1930 M&N 

Bait  Term  1st  g  5s  1927. M&S 

Wash  Ry  &  Elec  g  4s  1951  J&D 

Anacost  &  Pot  5s  1949.      A&O 

Capital  Trac — See  under  "C" 

City  &  Sub  Ssg  1948 F&A 

Columbia  St  l.st  6s  1914  A&O 

Extension  g  5s  1914 A&O 

Metropolitan  1st  Ss  1925  F&A 

Washington  Water  Power  Co — 

Consol  &  coll  tr  g  5s  1929     J&J 

1st  refg,  g,  5s  1939  op J&J 

Watervliet   Turnpike    &    RR— 


Bid. 


f     40 
96 


96 

99 

62 

fS-iVi 

96 

98 

95 

96 

98 

101 

97 

96>^ 


1021^ 

102 

114 

114 

106H 

106  >^ 

100 

104 

95 

89  H 

/     37M 

(St  Lo 


92  H 
100  3^ 

93 

84?i 


s74 

67 
/   lOlH 

/   — 

;  102 

/  106 
/  100 

;  102 

/  100 
98  34 


64^ 

63  Ji 

84  Ja 

102 

99  Ji 

94 

106  14 

109  J4 

105 

105 

106 

107^ 


77  M 
99 
991^ 
99  J4 
103 

102  Ji 

97  ?i 
100 
104 
105 
101 

^7M 

103  !4 

104  H 
84 

80 

97 

96 

97 
105 
105 
106 
106 
105 


97 


89 
103  H 

91J^ 


71 

12M 
68 
82  Ji 

100  J4 

lOlJ^ 
104 
101 
107 

107 

101  H 

See  Un 


Ask. 


80 
55 
99 


98  H 


104 


108 
108 


106 

99  li 


38 


uis) 


95 

101  H 

94 
86 

74  K 
74M 

67  H 

102  !4 
100 


100 

84?4 
64 
85 
103;.^ 


llOJi 

107 

107 

107 

110 


78 
100  >^ 

99 '/s 
100^ 
104 
103  H 

98 
102 
1041^ 
10714 
102 

88  M 
10414 
106 

85 

80  M 


98 

99 
105^ 
10514 
108 
108 
105  3^ 


99 

1103^ 
108 


91 


97 


74 
15^ 
75 
83  >i 


104 


103 

Tr  (Al) 


Bonds  and  Stocks. 


68  Chester  Elec — See  NYCyRy 
West  Chester  (Pa)  St  Ry— 

1  tgSs  Aug  7  1932..    ..F&A 
W  Chic  St— See  Ch<c  Union  Trac 
West  End  St— See  Boston  El 
West  End  Trac— see  f^hila  Co 
W  Ohio  Ry— 1st  58  1921. .M&N 

Certificates 

West  Liberty  St— See  Phlla  Co. 
West  Penn  Railways  Co — 

1st  gSs  Jan  1  1931 .A&O 

Pitts  McKees  &  Conneils  RR— 
IstconsgSs  Jan  1  1931    .J&J 
W  Phlla  Pass— See  Phila  R  T 
Whatcom  Co  Ry  &  Light— 

1st  M  g  5s  1935 M&N 

Wheeling  Trac  5s  g  1931.- -J&J 

Wheel  Ry  1st  g  6s  1922- -M&S 
Wilkes  Barre  &  Hazleton  RR — 

1st  coll  fr  g  5s  1951  -.M&N  15 
Col  tr  term  5s.'45,op'10  A&O 
Wilkes  A  WvoVal— 5s  '21  A&O 
WIlklnsbAE  Pitts — See  Phlla  Co 
Wilm  A  Ches  Tr  g  Ss  1918.  A&O 
WinchesterAv — SeeNHav  St  Rv 
Winnipeg  El — 1st  ref  fis  '35  J&J 
Worcester  &  Conn  Eastern — 

Istsf  g4i4s  1943 J&J 

Wore  Con  St  414s  g  1920.. M&S 
Deb  g  Ss  1927 ..M&N 

North  End  Ss  1915 F&A 

Wore  &  Clinton  1st  g  5s  '19J&J 

Worc&  Marlb  lst5s'17  .AAO 
Worc&Southblst  414s  '22. M&S 
Wore  &  Web  1st  g  5s  1919  J&D 
Yonkers  Ry— See  N  Y  City  Ry 
Youngs-Sharon  Ry  &  L — See 
Zanesv  Ry  L  &  P — See  Col  New 

STREET  RAIL'V  STOCKS  Par 

Albany  Southern  RR  com.  .100 

Preferred 100 

Allegheny  Tract — See  Phlla  Co 
Amer  Cities  Rys  &  Lt  com..  100 

Preferred    ..100 

American  Railways  Co 50 

Aurora  Elgin  &  Chicago 100 

Preferred 100 

Bangor  (Me)  Ry  &  Elec 100 

Birm  Rv  Light  &  Power 100 

Preferred    100 

BleeckSt&FulFy— SeeNYCy  Rv 
Boston  Elevated  RR 100 

West  End  St  eet  Ry  com... SO 

Preferrea  8  per  cent 50 

Boston  &  North  St  Rypref.lOO 
Boston  Suburban  Elec  Cos 

Preferred 

Boston  &  Worcester  Elec  Cos... 

Preferred 

B'way  &  7th  Av— SeeNYCyRy 
Brooklyn  Rapid  Transit 100 

Brooklyn  City  RR 10 

Nassau  Electric  Co  pref 100 

Calif  St  Cable  RR  (San  Fran)100 
Camden  &Sub — See  Pub  Ser  Cor 
Capital  Trac  (Wash  DC)  ..100 
Cent  Crosst— See  N  Y  Cy  Ry 
Cent  Pk  N&ERlv— SeeNYCyRy 
Char  Con  Ry  Gas  &  Elec  Co  .50 
Chattanooga  Ry  &  Lt,  com  100 

Preferred 100 

Chicago  City  Ry 100 

Chicago  &  Oak  Park  Ry 100 

Preferred     100 

Chicago   Railways — 

Participation  Certfs  Ser  1 

Series  2 

Series  3 

Series  4 

Chicago    Union   Traction — 

Com  Cent  Tr  ctfs  dep  stpd 

Pref  Cent  Tr  ctfs  dep  stpd 

Chris&lOth  St— See  N  Y  Cy  Rv 
Cin  Dayton  &  Tol  Tr  com. ..100 

Cincinnati  &  Hamilton 100 

Preferred 100 

Cin  New  &  Co  v  Lt  &  Trac  ...  1 00 

Preferred 100 

Cincinnati  Street  Ry 50 

Citizens'  Pass — See  Phlla  R  T 
Citizens'  Trac — See  Phila  Co 
Citv  Pass  Ry— See  Reading  Tr. 
City  Ry  (Dayton,  Ohio) 100 

Preferred 100 

Cleveland  Ry 100 

Clev  Painesv  A  Eastern 100 

Cle V  &  So  West  Tract 1 00 

Preferred 100 

Columbus   Ry — Common...  100 

Preferred 100 

Col  Ry  &  Lt  Co  (820  paid). .100 
Commonw'h  Pow  Ry  &L  com  1 00 

Preferred 100 

Coney  Island  &  Bk  RR 100 

Conn  Ry  &  Lighting 100 

Preferred     .100 

Cons  Trac  of  N  J— See  Pub.  S.  C 
Contin  Pass — See  Phila  R  T. 
Dallas  Elec  Corp  common..  100 

1st  preferred 100 

2d  preferred ...100 

Davton  &  Western  common.  100 

Preferred 100 

Denver  &  Northwestern  Ry.lOO 

Detroit  United  Rv 100 

Duluth-Superior  Trac  Co 100 

Preferred 100 

Eastern  Penn  Rys  com  ..100 
Easton  Consol  Elec  (S25pd)-  50 
East  Read'g  El— See  R'd'g  Trac 
East  St  Louis  &  Sub 100 

Preferred 100 

Eighth  Av— See  N  Y  City  Ry. 
EI  Paso  Elec  Co  common 100 

Preferred .100 

Falrm  t  Pk&Had— See  PhllaRT 
Fairmount  Park  Trans. 50 


Bid. 


90 


98 


93 
100 

/     60 

102  34 

90 

102 

101 

106 
98 
98 
98 
88 
95 

Mah&S 
&  Zane 


13  3^2 

37 

65  Ji 
93^ 
42)4 
40>i 
85 
105 
94 
95 


127  J^ 

90 
104  J^ 
125 

15 

70 

"3934 

753^ 
167 


12234 
124>^ 


31 
35 

80  J^ 

160 

13^ 

6 

84 

25  V^ 

1034 

S 

2^ 
6 


65 
100 

94 

84  34 
1273^ 


172 
149 

95 

20 
4 

21 

95 
101 

61 

48 

83  34 

60 

7434 

79 


12 

90 

35 
100 
100 
155 

5434 

79  M 

68 
5 

16 

34 
73 

75 
94 


Ask. 
95 

82^ 

98  34 
lOlM 

96 

95 

103 

63  H 
88 
103  H 

02 

104 


107 


92 
98 

Ry  &L 

sv 


16 
3934 

65  J^ 

94 

43 

43 

88 
120 

98 
100 

128 

9034 
105  J4 
^128 

16H 

72 

10 

40 

76  H 
172 


127 


40 

iso" 
iy% 


87 

26 

11 

6 

354 
8 

24 

if  6" 

"87" 
129 


180 
156 

96 

30 

\y% 

24 
100 
104 

52 

50 

84 

75 

76 

81 


15 

93 

40 
115 
116 
158 

55 

80 

70 

10 

18 

38 
75 

80 
96 

s634 


c  Assessment  paid,   d  Erie    per  share  not  per  ct.   f  This  price  includes  accrued  Int     fc  Last  sale,   n  Norn,    s  Sale  price,    x  E^t  liv.    j/ Ex-rights. 
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STREET  RAILWAYS-MISCELLANEObS  SECURITIES. 


[Vol.  lxxxxi. 


NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f,"  and  income  and  defaulted  bonds. 


Stock*. 


Par 


Federal  Light  &  Trac  com.  100 

Preferred 100 

Fed  St  &  Pleas  Val— SeePhilaUo 
Ft  Wayne  &  Wab  Val  Tr..l00 

Preferred 100 

42d  St  &  Grand  St  Ferry— See  N 
42d  St  M  &  St  Nlch  Ave— See  N 
Frankf  &  Southw — See  Phil  R  T 
Galveston-Houston  Elec  Co  100 

Preferred 100 

Geary  St  Park  &  Ocean  RR.IOO 
Georgia  Ry  &  Electric  Co...  100 

Preferred 100 

Germant'n  Pass — See  Phlla  R  T 
Grand  Rapids  Ry  preferred.  100 
Green  (tCoatesSts — SeePhllaRT. 
Halifax  Elec  Tramway  Co..  100 
Havana  Electric  Ry 100 

Preferred 100 

HestonvUle  M  &  F— See  PhllRT 

Holyoke  Street  Ry 1 00 

Houghton  County  Tract  com  100 

Preferred 100 

Illinois  Traction  preferred ..  100 
Indlanap  &  Southeast  Tr  pf.lOO 

Indianapolis  St  Ry  Co 100 

Indianapolis  Trac  &  Term. .100 

Indiana  Union  Traction 100 

Interborough-Metropolitan  Co — 

Common  vot  tr  ctfs 100 

Preferred 100 

International  Trac  (Buffalo). 100 

Preferred ..100 

Interstate  Rys 100 

Interurban  Ry  &  Term  pref.  .100 

Jacksonvlllo  Elec  Co  com lOOj 

Preferred 100 

Jer  City  Hob  &  Pat— See  P  S  C. 
Kansas  City  Ry  &  Lt.  com  100 

Preferred 100 

Kokomo  Marlon  &  West  Tr.lOO 
Lake  Shore  Elec  common 100 

1st    Preferred .100 

2nd  Preferred __100 

Lancaster  Co(Pa)Ry &  L  pref  50 
Leb  Val  Tr  com  vot  tr  ctfs..   50 

Preferred  vot  tr  ctfs     50 

Lexington  &  Interurban  Ry     50 

Preferred 50 

Little  Rock  Ry  &  Elec 100 

Preferred 100 

Louisville  Traction  Co 1 00 

Preferred ..100 

Manhat  Elev  Ry  (N  Y) 100 

Mass  Electric  Companies...  100 

Preferred 100 

Memphis  Street  Ry  com 100 

Preferred 100 

Met  St  RR— See  N  Y  City  Ry. 
Metro  West  Side  El  (Chic)..  100 

Preferred. ..100 

Mexico  Tramway 100 

MIlw  Elec  Ry  &  Light  pref ..100 

Mohawk  Valley  Co. 

Montreal  Street  Ry 100 

Nassau  Elec — See  Bklyn  Rap  Tr 
Nashville  Ry  A  Light 100 

Preferred 100 

New  Bedford  A  Onset  Ry...l00 
New  Eng  Inv  &  Sec  pref  gu  100 
NewOri  Rys  4  Light  Co 100 

Preferred 100 

Hew    York    City    Ry— 
Bleecker  St  &  Fult'n  Ferry  100 

Bway  &  7th  Ave  guar 100 

Gentral  Crosstown  7% 100 

Cent  Pk  North  &  East  RIv.lOO 
Cnrlstopher  A  Tenth  St8..100 
Eighth    Ave 100 


Bid. 


26 
79 

9 
30 
YCity 
Y  City 

52 


117 
87 

82 

129 
93 


175 


93 

89 
77 
105M 
80 
12 

19J^ 
52  Ji 


Ask. 


30 

82 

10 
40 


Ry 
Ry 

55 
93  H 

lis 

88 

85 
131 
'94  ji 


185 
85 


Stocks 


Par 


90 

85 

106J 


49 


102 
99 


70 
51 

5 

d  III 

d      414 
d    15H 
d      5 
d    35 
106 
96 
89H 
106 
139 
19 
86 
50 
75 

19 
63 


n  101 
93H 
223 

54  M 

83 

55 

90 

26 

&7% 

16 
120 


15 

75 

200 


14 

19% 

25 
51 
295 

ios' 

102 

21^ 

75 

57 

7H 
9.0% 
20 
46  }i 

5 
16 

7 

40 

116 


90 
108 
141 

19H 

lio" 


20 

64  J^ 
122 
105 

94  H 


86 
65 
93 
26  H 
68 

22 
140 

90 

21 

85 
300 


New  York  City  Ry — {Concluded) 
i2d  St  &  Grand  St  Ferry..  100 
42d  St  M  &  St  Nich  Ave...  100 
Metropolitan  Street  RR...100 

Ninth  Ave  guar  6% 100 

Second   Ave. 100 

Sixth  Ave 100 

Third  Ave.. .100 

Twentv-thlrd  St  guar 100 

N  Y  State  Rys  com 100 

First  preferred 100 

Ninth  Avenue — See  N  YCity  Ry 

Norfolk  &  Portsm'th  Trac. 100 
Preferred. 100 

Norfolk  Railway  &  Light. ..   25 

Northampton  (Mass)  St  Ry_100 

Northern  Ohio  Tr  &  Light..  100 

North  Tex  Elec  Co  com 100 

Preferred 100 

North  Jersey  St  Ry— See  P  S  C. 

North  Western  El  (Chicago).  100 
Preferred  (voting  trust) ..100 

Ohio  Traction — Common...  100 
Preferred 100 

Omaha  &  Council  Bluffs 100 

Preferred 100 

Ottumwa(Ia)Ry&Lt  pref. ..100 

Pacific  Coast  Power  com 100 

Preferred 1 00 

Paducah  Tr  &  Lt  com 100 

Preferred 100 

Pensacola  Electric  Co,  com. .100 
Preferred 100 

Philadelphia  Co  (Pittsburgh)  60 

Preferred 50 

Allegheny  Tractlou 60 

Citizens  Traction 60 

Federal  St  &  Pleasant  Val.. 25 
Pittsb  &.  Blrmingh'm  Tr..  .  50 
United  Traction  pref 50 

Phila  Rapid  Transit 50 

Citizens  Passenger  guar 50 

ContinenPassRv  (?29pd).  50 
Fairmount  Pk  &  Had'gt*n_50 
Frankf'd  &  Southwark  Pass  50 

Germantown  Passenger 60 

Green  k  Coates  Sts  (815  pd)  60 

Hestonville  M  &  F  com 50 

Preferred 50 

Phila  Cy  Pass  Ry  ($23  Ji  pd)50 
Phila&Grav's  Fy  (f26  pd)..50 

Philadelphia  Traction 60 

Ridge  Ave  Pass  f$28  paid).  .60 

2d  &  3d  Sts  Ry  guar 60 

13th  i  15th  Sts  Pass  Rv..-50 
Union  Pass  (S30  5-6  paid).. 50 
Union  Traction  (J17H  pald)60 
West  Phila  Pass  guar 60 

Pittsb  &  Birm — See  Phlla  Co. 

Portland  (Ore)  R  L  &  P,  comlOO 
Preferred 100 

Porto  Rico  Rys  Ltd 100 

Presidio&Fer  RR(San  Fr)..100 

Providence  Securities  Co — 
United  Trac  &  Electric...  100 

Public  Service  Corp  of  N  J..  100 
Camden  &  Sub  ($5  paid)... 26 
Consolidated  Trac  or  N  J..  100 
Jer  City  Hob  &  Paterson..lOO 
North  Jersey  Street  Ry...lOO 
Rapid  Transit  St  Ry  Co...  100 
So  Jersey  Gas  Elec  4  Trac  .100 

Puget  Sound  Electric  Ry...lOO 
Preferred 100 

Quebec  Ry  Lt  Heat  &  Pow.lOO 

Railways  Company  General..  10 

Rap  Tran  St  Ry— See  Public  Ser 


Bid. 


200 


156 

10 
115 

10  ?4 
190 

87 

93  H 


30 


dx 


115 
x37!^ 


94 

18 
55 

43  H 
90 
70 
81 
92 
93  >i 
99 
8 
40 
20 


89 
44  J4 


59 

25 

d 

d 

d    ISH 

d 

d 

d 

ds370 

d 

d 

d 

d 
d 
d 
d 
d 
d 
d 
d 
d 
d 


83 


AZVi 


114M 
104 

49  k 

25 

100  H 

110 

d    16 

721^ 

60 

60 

235 

127 

20 

82 

56  J4 
ds  10 
vice  Co 


Ask. 


300 


180 

16 
1.30 

11^ 
215 

87  H 

96 

31 
80 

22  34 
120 
39  M 
83 
96 

20 
60 


95 
75 


94 


101 
10 


25 
92  H 
92 
44  M 

'60" 


18  34 

k  308 14 
s  122  U 
k    &3H 


S  119 
fc  1263^ 
k    45 
fc     65 
s  16534 
k    81 

83^ 
fc  275 
s  245 
«  255 
s  192 
44 
210 

11734 
105 

50 

323^ 

101 
113 

17 

73>-i 


245 

130 
25 
85 
57 
10  3-2 


rp 


Stocks. 


Par 


Reading  Traction 60 

City  Passenger  Ry 50 

East  Reading  Electric  Ry_.60 
Rhode  Island  Sec — See  Prov  Sec 
Ridge  Ave  Pass— See  PhilaRapT 
Rio  de  Janeiro  Tram  L  &  P.  100 
Roch  Ry  &  Light  preferred.  100 
Rochester  Syr  &  East  pref.  100 

Rutland  Ry  Lt  &  Pow 100 

St  Jos  Ry  Lt  Heat  &  Pow...  100 

Preferred 100 

Sao  Paulo  Tram  L  &  P  Ltd..  100 
Savannah  Electric  Co 100 

Preferred 100 

Scioto  Valley  Tract  com 100 

First  preferred 100 

Preferred   lOO 

Seattle  Electric  Co 100 

Preferred 100 

Second  Ave  (NY)— See  N  Y  City 
2d  &  3d  Sts  Ry— See  Phila  RapT 
Sixth  Ave— See  N  Y  City  Ry 
So  Jer  Gas  Elec  &  Tr— See  Publl 
Soutn  Side  Elev  (Chicago)..  100 

Southwest  Missouri  RR 100 

Spokane  <fe  Inl  Emp — CapstklOO 

Preferred  ctfs 100 

Susquehanna  Ry  L  &  Pow — 

Pref  (with  25%  com  stk)100 
Syracuse  Rapid  Transit 100 

Preferred 100 

Tampa  Elec  Co 100 

Terre  Haute  Trac  &  Light..  100 

Preferred 100 

Third  Ave— See  N  Y  City  Ry 
13th  &  16th  Sts— See  Phlla  Rap 
Toledo  BowUng  Green  &  So.  100 

Toledo  Rys  &  Light  Co 100 

Toronto  Railway 100 

Tri-City  Ry  &  Light  com. ..100 

Preferred 100 

23(1  Street— See  N  Y  City  Ry 
Twin  City  Rapid  Transit 100 

Preferred 100 

Union  Pass  (Phlla)— See  Phlla  R 
Union  Ry,  Gas  &  Elec  com.  100 

Preferred 100 

Union  StRy(New  Bed,Mass).100 
Union  Traction  of  Indiana..  100 

Preferred 100 

Union  Trac  (Phila) — See  Phila 
United  Railways  of  St  Louis — 

Common  voting  trust  ctfs.  100 

Preferred 100 

United  Rys  &  Elec  (Bait)  com  50 
United  Rys  Investment  Co.  100 

Preferred 100 

United  Trac — See  Phila  Co 
United  Trac  &  Elec — See  Prov 
Virginia  Ry  &  Pow  com 100 

Preferred      100 

Washington  Alex  &  M  t  Vernon  100 

Wash  Arl&  Falls  Church 100 

Wash  BaltimoreA Annapolis  100 
Wash  Ry  &  El  Co  common..  100 

Preferred 100 

Washington  Water  Pow  Co.  100 
West  End  St  Ry — See  Boston  El 

Western  Ohio  RRctfs 100 

West  Penn  Rys  preferred 100 

West  Penn  Traction  com 1 00 

Preferred 100 

W  Phlla  Pass— See  Phlla  Rap  Tr 
Whatcom  County  Ry  &  Lt..lOO 

Preferred 100 

Wheeling  Traction 1 00 

Winnipeg  Electric  Ry 100 


Bid. 


d  30 
d  150 
d    75 


1023^ 
88 
80 

"4.5" 

80 

151 

5 

20 

i5i'" 

92 
107 


Ry 


c  Servic 

65 
n  45 
n  35 
n    55 


65 

90 

123 

ibi" 

Transit 

10 

714 

123H 

29 

94 

108 

ap'id'tr 
39 
84 
185 
26  »4 
84  M 
Rapid 

40  34 


26 

553^ 

Sec  Co 
24 
71 


Vs 
X  32^ 
X    8634 

130 
ev  Ry 


72  H 


85 


Ask. 


155 


102M 
89 
85 

'56" 

84 

151H 

8 

"28}i 

■92M 
10734 
10234 


e  Corp 
67 
50 
45 
65 

100 

72 

99 
127 

104" 


25 

8 
123  5^ 
30 
94H 

110>^ 

ansit 
42 
86 


26  H 
87 
Transit 

10 

40  34 
15 

29  yi 

58 


25 


33  H 

135 

24  Ji 

78 

34 


30 
92H 

i93" 


d  Price  per  share,  not  per  cent      fc  Last  sale,     n  Nominal.     «  Sale  price,     x  Ex-dlvldend.     y  Ex-rlghts. 


MISCELLANEOUS  SECURITIES. 

Quotations  marked  "/"  indicate  that  accrued  interest  is  included  in  the  price.  Prices  not  marked  are  "and  interest" 
that  is,  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price.  This,  however,  does  not  apply  to  income  bonda 
and  bonds  in  default,  in  which  cases  the  price  takes  account  of  the  interest  and  no  designating  mark  is  employed. 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "I  "  and  income  and  defaulted  bonds. 


Bonds 


COAL,  IRON  &  STEEL  BONDS. 

Ala  Steel  &  Shipbldg— See  Tenn 
Beech  Creek  Coal  A  Coke  Co 

l8t  a  f  gu  g  6s  1944  op'07JAD 

Bethlehem  Steel  Corporation — 

Beth  St  Ist  ex  g  6s  '26gu  JAJ 

Beth  St  pur  m  6s  Aug  '98  Q-F 

6%  notes  1914 MAN 

Bon  Air  Coal  2d  ser  68  '28.. JAJ 

Buffalo  Iron  5s  1926 AAO 

Buffalo  A  Susq  Iron  Co — 

let  g  58  1932  op  Dec  '07  J  AD 

Deb  g  58  Jan'26  op  1910MAS 

mairton  Steel  g  6s  '11  to  '13  JAJ 

•ol  Fuel  A  Iron— 6s  s  f  '43 .  F  A  A 

Convdeb  6s  1911 FA  A 

Goi  Fuel  Uo  68  gen  g  '19. MAN 
Gr'dRlvCACg6sJ'ly'19  AAO 
Colorado  Industrial — 

I8tggu5s8er  A  AB  '34opFAA 

OolAHock  CAI  1st  g  58  '17  JAJ 

Col  tr  3  f  6s  Oct  '66  red.. JAJ 

Consol  Coal  (8t  L)  6s  1911  MAS 

Conaolldated  Indiana  Coal — 

let  8  f  g  68  1935  gu  opt.  J  AD 
•onsolldatlon  Coal  Co — 

Ref  g  4348  1934  Opt     .MAN 
Ky  1st  8  f  g  5s  1968  op..JAD 
•oDtlnental  (;oal  Co — 

l8t  8  f  g  68  1952  op  '06  FAA 
Dom'ion  Coal  5s  '40  op  '10  MAN 
Dominion  Ir  A  S  58  1929... JAJ 


Bid. 


CIA 

/68 

85Ji 
115 
96H 
90 
80 

90 

6       5% 

95 

98  M 

107  ?4 

90 


78 
45 
45 
97 


92  34 
103  34 

93 
96 
95  34 


Ask. 


RR 


75 
86  34 


97 

100 

90 


4.90% 
98  H 
100 


100 

78  34 


85)4 

93 
104 

96 
98 
96 


Bonds, 


b  Baals.     /  This  price  includes  accrued  interest 


Fairmont  Coal  5s  1931 J  AJ 

Grand  River  Coal  A  Coke — See 
III  Steel  Co  deb  5s  1913. ..AAO 
Jeff  A  Clear  CAI  1st  5s'26  J&D 

id  gold  6s  1926 J  AD 

Jones  A  Laughlln  Steel  Co — 

Istg  5s  1939  8  f MAN 

Sanawha  A  Hocking  C  A  C  Co^ 

Ist  e  gu  8  f  5s  '51  op  '06.. JAJ 

La  Belle  Ir  Works  6s  '23 ..J AD 

LackSt'l  1st  g  5s'23op  to'06A&O 

1st  5s  19.50  opt  aft  191 5.  MAS 

Conv  deb5s'15  red  aft'13.MAS 

Lehigh  Coal  A  Nav— 4H8'14Q-J 

Railroad,  gold,  4s,  1914.  .Q-F 

6s  extend  to  4s  g  1914. ..JAD 

Consol  mort  7s  1911 JAD 

Gen  M  g  4!4s  May  1924.. Q-F 

Funding  4s  g  July  1  1948. JAJ 

Coll  trg434s  19.30  opt. .MAN 

Leh  A  W-Barre  Coal— See  Cent 

Maryland  Steel  1st  6s  1922. FAA 

Mexican  Coal  A  Coke — 

1st  M  g  6s  1926  opt MAS 

Monong  Riv  Coal— 6s  1949  AAO 
N  Y  8usqAWCoal-63  '12. MAS 
N  Y  A  Wilkes-B  Coal  6s'33  MAN 
O'Gara  Coal  Co— 

1st  s  f  6s  1955  op  aft   '08. MAS 
Pennsylvania  Coal  A  Coke — 
1st  3  f  g  6s  July  1  1932  op. JAJ 
Cons  1st  A  coll  tr  g  53  '53MAS 

Penn  Steel  Ist  6s  1917 MAN 

Pa AMd  Steel  Cong 6s  '25  .MAS 
Span.-Amer  Iron  63  1927. JAJ 

k  Last  sale 


Bid. 


97 
Col  Fu 
100  34 
95 


lOlJi 

99 
102  ?i 

9634 

85 

9134 
101 

9934 

99 
101 
104^ 

97 
102 
RR  of 
10134 

50 
112Ji 
100 


77 

82 
10 


107 
101 


Ask. 


'97  34 
A  Iron 
1003^ 


100 
'96H 
'91 M 


10234 

NJ,p35 
102 

60 


25 
85 

85 

16 
10254 
108 
101  >4 


Bonds. 


Pitts-Buffs  f  6b '29  op  af '12  FA  A 
Pittsb  Coal  1st  5s  1954  opt. JAJ 
P  WhA  LECoal  Ist  m  48*31  JAJ 
Pleasant  Val  Coal  5s  1928.  JAJ 
Pocahontas  Consol'd  CoUieries — 

1st  g  5s  1957  op. JAJ 

Republic  Iron  A  Steel — 

1st  A  coll  tr  g  6s  '34  opt  .AAO 

S  f  g  5s  1940  op  1920...  AAO 

Roch&PittsC  AIg5s'46   .MAN 

riloss  Iron  A  8  Co  1st  6s  '20. FAA 

Cons434s  1918 AAO 

Somerset  Coal  53  1932  opt.FAA 
Southern  Iron  A  Steel — 

1st  A  ref  g  4-6s  1929  op  AAO 

Span-Amer  Iron  Co — See  Pa  Ste 

SunCrkCocol  tr  sf  g68'44.JAJ 

Sunday  Creek  Coal  g  6s  '12.JAD 

Susquehanna  Coal  63  1911  ..JAJ 

Temple  Ir  Ist  A  coltrg48'25.J  AJ 

TennCIARR.  Geng53'5lJAJ 

Tenn  Div  1st  6s  Jan  '17. AAO 

Birm  Dlv  1st  con  6s  '17     JAJ 

Ala  Steel AShlpbdg  68  '30. JAJ 

CahabaCMCo  l3t6s '22_  .JAD 

Union  Steel  Co  1  st  63  '62  gu  J  A  D 

U  8  Steel  Corp— 

Col  tr  s  f  5sApr'61  op'llVar. 

Col  tr  3  f  5sApr'51  not  optVar 

Col  s  f  2d  5sAp'63  op'lS.MAN 

Utah  Fuel— See  Den.  A  R  G  RR 

Vandalia  Coal  1st  63  '30  op  JAJ 

Victor  Fuel— l8tsfg58 '53.JAJ 

Va  I  Coal  A  Coke  68  1949. MAS 


Bid. 


Ask. 


100 

10634 

107  H 

F  23 

28 

85 

100 

85 

101  >i 

10234 

99 

100 

96 

103 

106 

93 

96 

108 

110 

40 

42 

el 

64 

68 

98 

100 

10334 

105 

102 

103 

104H 

106 

104  34 

106 

104 

108 

106 

103M 

104)4 

114 

lUH 

114 

114>i 

103  34 

103^-8 

p.  36 

98 

101 

84 

86 

9434 

97 

n  Nominal,     a  Sale  price 


Dec,  1910.1  MISCELLANEOUS  SECURITIES 

NOTICE.— All  bond  prices  are  now  "and  interest"  except  where  marked  "f."  and  income  and  defaulted  bonda. 


45 


Bonds. 


Bid. 


76 
80 


/     95 

100 

83  M 
102 

91 
88 
95 
t  101>i 
95 


Ask. 


94 
100 
106 

ioo"" 

98 

88  H 

95 

99 

92 

101 

80 

95}^ 

96  H 

101^ 

96 
99 

f     89M 


Webster  Coal  &  Coke — 

Ist  8  f  g  53  1942  op M&S  t 

West  Ken  Coal  1st  5s  1935. .J&J 
ELECTRIC  LIGHT,  QAS   ANU 

POWER  BONDS. 
Altoona  Gas  5  Aug  1  '32  ..F&A 
American  Gas  Co — 

Conv  col  tr  g  6s  1914  op.A&O 
Am  Gas  &  Elec  coll  5s  2007  F&A 
Atrta  Gas  Light  5s  g  1947.. J &D 
Atlantic  City  (N  J)  Gas— 

1st  g  5s  Jan  1  1960  op  '20  J&J 
Bait  Elec  1st  g  5s  1947  gu  .J&D 
Bay  City  Gas  1st  g  5s  1920. J&D 
Bay  Counties  Power  5s  '30. M&S 
Binghamton  Gas  5s  1938. .A&O 
Blnghamton  Lt  Heat  &  Power 

1st  5s  July  1  1942  opt  '12A&0 
Blackstone  Valley  Gas  &  Elec — 

Col  tr  g  5s  1939  op J&J        99 

Boston  El  L  Ist  con  58  '24. M&S  n  109 
Bridgeport  Gas  L  4s  1952.. J&J  92 
Bronx  Gas  &  Electric — 

Ist&ref  5s  '60  op  aft  '20.  .J&J 
Brookllne  Gas— 5s  Augl'13  F&A 
Bkl'nUnGaslst  con5s  g  '45  M&N 
Buffalo  City  Gas  g  53  1947.  A&O 
Buff  Gen  Elec  R  f  g  5s  '39  F&A 
Buff  &  Niag  Falls  El  L  &  Pow— 

1st  g  5s  1942 F&A 

Burrton(Vt)  G  L  5s  1955. J&J 
Butte  Electric  &  Power — 

1st  g  sink  fd  5s  1911-51. J&D 
Cal  Gas  &  Elect  Corp — 

Sink  fund  g  5s  1933  opt. M&S 
Uul.&Ref.g.58'37  op  s.f.M&N 
Cal  Cent  Gas  &  El  5s  '31  .F&A 
Canadian  Light  &  Power — 

1st  s  f  g  5s  1949  op  '14. -J&J 
Canton  (O)  Electric  Co— 

1st  &  ret  g  5s  '37  op  '12.)n&N 
Central  Maine  Power — 

1st  g  5s  1939  op  1919. ..M&N 
•Inn  Edison  Elec— Ss  1917  J&D 
Cincinnati  Gas  Transportation — 
1st  5s  1933  guar  op  '13. .J&J 
Citizens  L,H&P  (Johnstown, Pa) 
1st  g  5s  1934  op  1914. ..M&N 
Olty  Electric.  San  Francisco — 

Is  6  58  1937 J&J 

•leveland  Elec  Illuminating — 

Ist  M(new)  5s  '39  op  '24.  A&O      100 
ColoSpgs  Lt  Ht  &  Power— 

lSt&refg5sl920op'17.F&A       92) 
Colorado  Springs  Elec  Co — 

1st  g  5s  Apr  20  1920  A&O20 
Colo  Springs  L't  &  Power — 

Ist  g  5s  Apr  1  1919   ..A&O       97 
Columbia  Gas  &  Electric — 

Ist  g  5s   1927  s   f J&J 

Columbus  Elec  6s  1922 M&N      100 

ColucabusGasCo  1st  5sg'32  J&J       91 J^ 
Columbus  (O)  Light  Heat  &  P— 
Gen  M  g  6s,  1924,  guar. F&A 
•olumbus  (Ga.)  Power — 

Ist  m  s  f  g  5s  1936 A&O        90 

Gommonwealth-Edison  Co — 

Ist  g  5s  June  1  1943 M&S      101  Vs 

Com'wealthElec  5s  J'e  '43. M&S      lOOj^ 
Commonwealth  Power  (Mich) 

1st  e  5s  Dec  1  1924 J&D        97 

Cons  Gas  of  Bait  5s,  1939. -J&J      108 

Geng4'^s  Apr  1954 A&O       93 

Gold  ctfs  4Hs  '12  opt  '07  J&J  s    96 
Gold  ctfs  4Hs  1913  op'08.J&J 
Oonsol  Gas  Elec  L  &  P  (Bait)— 

Q*n  6  4}^3  Feb  14  1935.. J&J       83 

5%   gold   notes  1913 J&J       983^ 

Consol  Gas  N  J— 5s  g  1936-J&J       93 
Consolidated  Gas  (NY).     See  N   Y  G  EI 
Consol  Gas  (Pitts)— 5s'48_-F&A       95 
Oonsol  Ltg  Co  (Vt)  1st  5s '26J&J       94 
Consum  L  H  &  P  Co  (Eliz.  N  J) 

6s    1938 J&D      105 

Dallas  Gas— 1st  g5s'25  op.M&N 
Dayton  Lighting  Co — 

1st  &  ref  5s  1937  op '12. M&S       80 
Dayton  Electric  Light  Co — 

1st  g  5s  1921  oot.1906  M&S  98 
X)ayton(O)Gas5s'30op'15M&S  98 
DinvGas&El- 1st  g  5s'49  M&N  91 
DttroltC'yGas  pr  1  g  5s'23.J&J  100  J^ 
Gen  g  5s  1913  to  1917  opt  J&J  96 
Detr  Gas  con  1st  g  5s  '18  F&A  100 
Dttrolt  Edison  1st  g  53  '33. J&J      100)^2 

Conv  deb  6s  1920 A&O      106)4 

Conv  deb  6s  1911 M&S      103 

Duluth  Edison  Elec — 

l8tKsf5sMar  1931op._.M&8       99 
Economy  Lt  &  Pow  (JoUet  111.) 

1st  m  s  f  g  6s    1956 J&D       94 

Edison  Elec  Co  of  Los  Angeles — 

Ist&ref  g  5s  1922op'07.M&S/     99 

Bdlson  Elec  Lt  ctfs  g  5s'46  A&O 

Bdlson  Lt  &  Pow  (S  F)  6s'21Q-F  f  107 

.Electrical  Securities  Corp — 

0011  tr  g  s  f  5s  1935  opt. .F&A 
Bqult  Gas  (Memphis)  5s'29M&N 
Equitable  Gas  &  Electric,  Utlca. 

1st  g  5s  1942 A&O 

Bqult  111  Gas.  Phlla,  5s  g'28  J&J 
EvansviUe  Gas  &  Elec  Light — 

1st  g  5s  1932  opt  1912. ..J&D 
Qas  A  Elec  Co  of  Bergen  Co — 

(Sons  g  5s  1949 J&D 

Gen  5s  Nov  1  1954 M&N 

General  Elec— 3)^s  '42  opt  F&A 

Conv  g5s  1917 ..J&D 

Or'd  Rap  Edison  5s  g  1916M&N 
Qr  Rap  Gas  L  Co  1st  5s'15  F&A 
Great  West  Pow  5s  '46  opt. J&J 
Guanajuato  P  &  Elec  Co — 

Ist  s  f  g  as  1932  opt A&O 

Harwood  Electric  Co — 

1st  s  f  g  5s  1939  op  '14-. -J&J 
Haverhill  G  S  Co  1st  58  '29- J&J 
■;oughtonCo(Mlch)ElecLlght 

1st  g  5s  Jan  1  1927  opt.. J&J 
Hudson  Co  Gas — 5s  g  '49. M&N 
■udson  River  Electric  Co — 
Ist  g  gu  53  Dec  '18  '31 .  .M&N  /     25 


SO 
82 


99 


101 


Bonds. 


f     16 

95 

/     50 


92 
89 
98 


100 


100 
1105^ 
95 

97 


106)4 
66 
101 

100 
91^ 

97  3i 


92y» 


83 

98 

98)4 
103 

99 
101 

90)4 
103 

94H 

100 

99 

61 
104 
100 

99  M 

93)4 

lOlM 
101 

99 


Bid. 


93)4 


83)4 
98)4 
96 
H  &  P 
96 
98 


95 

83 
100 


92^ 
100^ 
98 


101 
108 
105 

100 

96) 


107M 


95 
100 

100 
102 

101 
105)4 

103  J^ 
106 

92 

95 

94 
95 

95)^ 
96)^ 

iig" 

97 
98 

88 

98 

101 

89 

96^ 

100 

95 
90 

97 
95 

95 
103 

98 
104 

30 


Hudson  River  Elec  Power  Co — 

iflt  g  gu  5s  Jan  2  1944. .F&A 
Hudson  River  Gas  A  Electric  Co 

ist  Ref  g  5s  1929 M&N 

Hudson  Rlv  Pow  Transmission 

RtCg  6s  Kuar  Jne  16  '35  A&O 

ttudson  Rlv  Water  Power  Co — 

Ist  g  8  f  5s  1914-1929. .-M&N 

Indiana  Ltg  48  1958  op F&A 

adlana  &  Michigan  Elec  Co — 

1st  M  53  1957  opt F&A 

Indiana  Nat  Gas  &  O — See  Peop 
nd'sGas — 1st  con  g  58'62-A&0 

Jackson  Gas  5s  g  1937 A&O 

Jacksonville  (Fla)  Gas  Co — 

Ist  8  f  g  5s  June  '37  op..Q-M 
KansCity(Mo)Gas  53 '22.. A&O 
Kan  Nat  Gas  Co  1st  6s  '16  M&N 

2d  m  6s  1918 JAJ 

Kenosha  Gas  &  Electric  Co — 

1st  g  5s  1930  op  1910 J&D 

Kings  Co  Elect  Light  &  Power — 

Ist  gold  5s  1937 A&O 

Purchase  money  6s  g  '97  A&O 

Conv  deb  6s  1922 M&S 

Bklyn  Edls  111  cons  4s'39  J&J 
KnoxvlUe  (Tenn)  Gas  Co— 

l8t  g  53  1933  op  1913. .-A&O 
Laclede  Gas  g  6s  May  1919  Q-F 

Ref  &  ext  g  5s  1934 A&O 

La  Crosse  Gas  &  Electric  Co — 

Ist  &  ref  g  53  '21  op  '11  .J&D 
Lansing  Fuel  &  Gas  53  '21.  A&O 
Leavenworth  Lt  Heat  &  Pow — 

1st  g  5s  1923  opt M&S 

Lockport  (NY)  Gas  &  Elec  Lt— 

Ist  M  g  5s  Feb  1  1920.-. F&A 

Los  Angeles  Gas  &  El  Corp — 

1st  &  ref  g  5s  1939  opt. .M&S 

Los  Aug  G  &  E  53  ^34.. J&J 

Los  Ang  Ltg  5sAprll'24  A&O 

Louisville  Ltg  63 '53,  gu.-A&O 

LowellElLtCor  1st  5s  g'14-J&J 

tfadisonGas&Elec  g  6s'26.A&0 

Madison  River  Power — 

1st  M  5s  1935  guopt F&A 

Mankato  Gas  &  Elec  L't  Co — 
1st  g  6s  May  1  1920  opt. M&N 
Cons  A  refg  58  '35  opt. .MAN 

Mass  Gas  4Hs  1929 J&J 

Memphis  L  &  P  ref  g  5s  '30.  J&J 
Mexican  Elec  Light  Co,  Ltd — 

1st  m  s  f  g  5s  1935 J&J 

Mexican   Light  &  Power — 

Ist  gSs  1933  s  f F&A 

Mich  City  G&EI  5s  '37  op'lO  J&J 
Mil  Gas  Light— 1st  g  4s  '27  M&N 
Minneapohs  Gas  Light — 

1st  gen  5s  Feb  '30  op  '14  M&S 
Minn  General  Electric  Co — 

1st  g  5s  Dec  1  1934  op. -.J&D 
Mo  Edison  Elec  5s  g  1927. .F&A 
Mo  El  Lt  6s  May  1921.. Q-M 
Missouri  River  Power  Co — 

1st  g  6s  1920  opt  1905. -M&N 
Mobile  Electric  Co — 

1st  5s  1946  op  1910 M&N 

Monongahela  Light  &  Pow  Co — 

1st  g  5s  June  1  1949 J&D 

Montreal  Lt,  Ht  &  Power  Co — 

Ist&coltr  g4)43'32op'12.J&J 

Gold  5s  1933  op  1913. -A&O 

Muncie  El  L  1st  5s  '32  op  '12J&J 

Municipal  Gas  &  Elec.  Roch    - 

1st  M  g  4)4s  1942  op  '12  A&O 

Muskogee (Okla)  Gas&Elec — 

ist&ref  5s  1926,  op  '09. -J&D 
Nassau  Lt  &  Pow  1st  5s  '27  A&O 
National  Light,  Heat  &  Pow — 
Cent  Ind  Ltg  5s  1927.. .M&N 
CityG&E(Paris,Ill)5s'24  A&O 
Marsh'll(Mo.)LH&P5s'35J&D 
Twin  StatesG&E4  ix^s'26.A&0 
Nevada-Cal  Pow  1st  6s  '27.  A&O 
Newark  Gas  6s  Apr  1  1944. Q-J 
Newark  Consolidated  Gas  Co — 
Cons  g  5s  Dec  1  1948..  J&D 
New  Castle  (Ind)  L,  H  &  P— 

1st  g  5s  1929  op  after  '11. J&J 
N  London  G  &  Elec  g  63'27A&0 

2d  m  58  1929 A&O 

Consol  &  refg  5s  1933... J&J 
New  Milford  PowerCo  (Conn) — 

Istsf  g5sl932 F&A 

N  Y  Gas  Elec  L  H  &  P  Co— 

1st  g  5s  Dec  1  1948. .-J&D 

Pur  mon  col  tr  4s  1949F&A 

EdElIll,NY,con  g  5s'95J&J 

Mt  Morris  Elec  53  g  '40M&S 

Central  Un  Gas  53  g  '27.. J&J 

Equitable  Gas  1st  53  '32. M&S 

New  Amster  Gas  63  1948. J&J 

NY&ERGas— lstg63'44J&J 

Con  63    1945 J&J 

N  Y  &  Westchester  Lighting. 

Gen  g  4s  2004 J&J 

Deb  g  5s  1954  op  guar. J&J 

Northern  Un  Gas  6s  1927M&N 

Stand'd  Gas— 1st  5s  '30. M&N 

N  Y  &  Queens  Elec  Lt  &  Pow 

1st  cons  g  6s  Aug  1  1930  F&A 
N  Y  &  Queens  Gas — 

1st  A  gen  m  g  58' 34  optFAA 

Tax  exempt 

N  Y  &  Rich  Gas  g  6s  '21 .  . -M&N 
N  Y  Rutherford  &  Sub  Gas- 
cons 6s  1911 M&S 

N  Y  &  Sub  Gas — See  WestchLtg 
Niagara  Falls  Power  6s  '32.. J&J 
Can  deb  g6sSerA  conv'llA&O 
Can  deb  g  6s  B  n-conv'14  M&N 
Can  deb  g  63  Ser  C  1914-M&N 
Refg  &  gen  6s  Jan  1932  A&O 
Niagara  Light,  Heat  &  Power — 

Istmort  g5s  1922 M&N 

Cons  A  refg  g  58  '25  opt. MAN 

Northern  Cal  Power  5s  '32. J&D 

R  &  cons  sf  5s '48  op '15  J&D 

North'n  Westchester  Lighting — 

1st  con  m  g  5s  1955 J&D 


73 

64 


97 

lesG  L 
80 
88 


92  H 

97 

99 

87)4 

100 

100^4 

113 
111 

86'^ 


102  )i 
100)4 


92  M 

94 

95 

97)4 

98 

98 

90 
103 
103 

95 


Ask. 


22 

100 

60 

77 
66 


& 


99 
102 

83 

85 
93 


98)/^ 

99 
98 


100 
89 
96 


99 
102 


95 

91 
99^ 


92 
92 
87 
95 
128 

103 

96 
104 
100 

97 

102 

101)4 

iioM 

101 

101 

105 
100  ?4 
103 

98 

80 
102)^ 

99 
104 


98 

100 

96 

100 

100^4 

100 
100 
100 
103 


99 

Coke 
85 
92^ 

97)^ 


100 
89 

101 

101% 
115 
116 
90 

95 

102)^ 
101 

100 
96 

96 

99 


90 


Bonds. 


Bid. 


100 
100 
100 


108 

97^ 

102)4 
100 
99  M 


87 

90 
96^ 
92  M 

99 

100 

99 

110 


91 

99 

100 
103 

97  M 

97 

94 
103)4 

93 

96 

96 

92 
100 
130 

104 

98 


90  H 
93 

90 

97 

98 
f     82 

t 

/  100 

100)4 

88  >^ 

116)^ 
100 
102 
100  k 


105 

mu 

105 
102 


97  H 

98 
103 

106H 
99  M 

90 
98 
100 
99  M 
95 

100 


101)4 

105 

100 

82)4 
103)4 
101 


106 

100 

98 
101 
94)< 

95 


North  Hudson  Lt  H  &  P  Co  (Ho- 
boken,  N  J)— 53  1938... A&O 
North  Shore  Electric  Co — 

1st  g  5s  1922  op  1912 A&O 

1st  &  ref  g  5s  '40  op  '20.  A&O 
Northwest'n  Gas  L&Coke  (Chic) 

g  58  Dec  1  1928 Q-M 

Norwlch(Ct)Gas&E  g  58'27.J&J 
Norwich  (NY)  G&E  58g'31  M&S 
Oakland  GL&H  2d53  1916. M&S  / 

Ogden  Gas  5s  1945 M&N 

Oklahoma  Gas  &  Electric — 

1st  M  g  5s  '29  op  aft  '14  A&O 
Omaha  Elec  Light  &  Power — 

1st  g  5s  1933  op  1908 JAJ 

Omaha  Gas  Ist  con  g  5s  '17  FAA 
Ontario  Power  Company — 

1st  g  58  1943  op  to  '13. .-FAA 
Pacific  Coast  Power — 

1st  m  g  5s  1940  op  1915. M&S 

Pacific  Gas  &  El  coll  tr  5s'36J&J 

Deb  6s  Dec  16  1937..J&D15 

Pacific  Gas  Imp  4s  Sept  '30  Q-M 

Pacific  L  &  Pow  1st  5s  '42 .-J&J 

Guaranteed 

Paterson  &  Passaic  Gas  &  Elec. 

Consol  g  6s  1949 M&S 

Pawtucket  Gas  4s  1932.. .M&N 
Peoples  G  L  &  Coke.  Chicago — 

Ist  con  g  63  1943 A&O 

Refunding  gold  68  1947. -M&S 
Chic  G  L  &  C  1st  g  5s  '37- J&J 
Consum  Gas  1st  g  5s  '36-J&D 
IndNat  G&O  g  53  '36gu  M&N 
Mutual  Fuel  Gas  g  5s '47  M&N  100 
Peoria  Gas  &  Electric  Co — 

1st  g  5s  1923  op  1908 J&J        98 

Phlla  Co — See  under  St  &  Elec  R  y  Seour 
PhilaElecTrctfs4sOct'49  J&J        76 
6s  gtr  cert  Apr  1  1948  ..A&O      101 
Philadelphia  Suburban  Gas  &  El 
1st  m  &  ref  g  5s  '60  op  '15F&A 
Portland  (Me)  Electric  Co— 

1st  s  f  g  5s  1926  opt F&A 

Portland  (Ore)  Gas  &  Coke — 
1st  &  ref  g5s '40  op '20  ...J&J 
Portland  Gas  1st  5s  1951 .  F&A 
Potomac  Electric  Power  Co — 

IstgSs  1929  opt J&D 

Cons  m  g  5s  1936  guar — JAJ 
Quincy  (111)  Gas  Elec  &  Heat — 
1st  cons  g  6s  1935  op'lO.M&S 
Quincy  G  &  E  5s  1929. ..M&S 
Reno  (Nev)  P  L  &  W  6s  '44.  J&J 
Roch  Gas  &  Elec— 5s  '12.. M&N 
2d  m  4)4s'20op'10..M&8  15. 
Rutherford  &  Boiling  Spgs  Gas. 

1st  6s  1911 M&S 

Saginaw  City  Gas— 53  1916M&N 
St  Joseph  Gas— 1st  5s  1937. J&J 
St  P  Gas  L— Con  ex  63  '18.. J&J 

l3t  6s  1915 J&J 

Gen  g5s  1944 M&S 

San  Diego  Cons'd  Gas  &  El — 

1st  g  5s  1939  op  1914-.- A&O 
San  Francisco  Gas  &  Elect 

Gen  m  4)43  1933 M&N 

San  Joaquin  Light  &  Power — 

1st  M  5s  1945  op  aft  'lO.J&D 
Scranton  Electric  Co — 

1st  &  ref  g  5s  1937  op  '12.  J&J 
Seattle  Lighting  Co — 

l3t  g5sl944op  1910 M&S 

Ref  g  5s  1949  op  191 4.- -A&O 
Seattle-Tacoma  Power — 

1st  5s  g  1925  op  1910      .J&D 

Shelby  Co  (Ind)  Water,  G  &  E— 

Ist's  f  s  5s  '30  op  aft  '12_M&S 

Sierra  &  San  Francisco  Power — 

1st  g  5s  1949  opt .F&A 

Somerset  Un  &  Middlesex  Ltg— 

M  g4s  Dec  1  1943 J&D 

80. Bend  &  Mishawaka    Gas — 

Cons  .g  .5s ,  1 92  6 ,  opt  .'08  J  AJ 
Southern  California  Edison — 

Gen  g  5s  Nov  1939  opt. J&J 
Sou  Pow— 1st  5s  '30  opt--M&S 
Suburban  Gas  Co  of  Phlla — 

Ist  3  f  g53Aprl'52op'07-A&O 
Superior  Water  Lgt  &  Pow  Co — 

1st  4s  May  1931 MAN 

Syracuse  Gas  g  53  Jan  '46.. J&J 
Syracuse  Light  &  Power — 

Col  tr  g  6b  1954 J&J 

Syracuse  Light'g  63  g  1951. J&D 
"Tacoma  Gas  ref  e  5s  1926. J&D 
Tac  G  &  E  5s  Mch  1915-J&J 
Toledo  Gas  Elec  &  Heai — 

Con  1st  g5s  1935 A&O 

Topeka  Edison  s  6s  Sept  1930 

red  1916 .JAJ 

Trenton  G  &  El  Co  g  5s  '49. M&S 

Troy  Gas  2d  6s  1923 F&A 

Consol  5s  1939 MAN 

Union  El  Lt  &  Pow  Co  of  St  L— 

Ist  g  53  Sept  1  1932 M&S 

Ref&ext  5s  '33  op  aft  '18M&N 
Union  Light  Heat  &  Pow.  (Cin.) 
1st  4s  May  1  1918  op  '06  M&N 
United  Elec  Lt  &  Power,  Bait- 
1st  cons  g4)4s,  1929.--M&N 
Unit  Elec  Co  of  NJ43  1949-J&D 
United  Electric  Securities  Co — 
Coll  tr  g  5a  1933  to  1937. FAA 
United  Gas  &  Elec  of  N  J — 

1st  coll  tr  g  5s  1922 J&J 

United  Gas  &  El  (SF)  53  '32  J&J 
United  Ilium  Co  New  Haven — 

1st  43  Feb  1  1940. FAA 

Utah  Light  &  Power — 

Cons  g  4s  '30  op  aft  '09-. J&J 
Utlca  Elec  Light  &  Power  Co — 

1st  g  5s  Jan  1  1950 J&J 

Utlca  Gas  &  Electric  Co — 

Refg  &  ext  53  1957. JAJ 

Valley  Counties  Pow  5s  '30  MAN 
Van  Wert  (O.)  Gas  Light— 

1st  g  5s  1936  opt  iJlO-.A&O 
Ventura  Co  Power  1st  6s'36M&N 
Vermont  Power  &  Ltg — 

1st  g  53  1927  gu  s  t MAS 


110 

100 

100)4 
98 

98 
102 

99  H 
104 

ioi" 

92 

'93" 

90 

98 

97 

Ask. 


97  >4 

96 

98 
98 
99 

"99" 
102 

102H 

92)^ 

117)4 
102 
104  J^ 
102 

92)4 
100)4 

100 
ities 
76)4 
101  )<i 

92  H 
99)4 
100 


108)^ 
lOOM 

94 
99 

102 


90 
lOG 
104 

97 

96 

91 

f     97)4 

100 

100 
95)4 

99 

90 

92 

70 


94 
97 

97 

77  H 
101 

76 

98 

80 

100 

50)4 

95^ 
101 
110 
110 

lOOH 
95  >i 


92 

76x2 

99 


f     98 
94 


75^ 

102 

99 
99 

95 
100 

94 


98 


100 
93).^ 


98  H 

98 

94 


102 


97)^ 

101 

94 

95 

75 

99 

97 
100 

98 

82)4 
103 

77)^ 

101)4 
88 


55 

97  H 
104 
112 
112)4 


98 
95 

92^ 

77H 

101)^ 

100 
100 

96 

81 


101 
100 

98 


97 


f>  Basla.     /  This  price  includes  accrued  Interest,     k  Last  sale,     n  Nominal,     s  Sale  once 
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MISCELLANEOUS  SECURITIES. 


NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f,"  and  income  and  defaulted  bonds. 


[Vol.  lxxxxi. 


Bonds. 


Bia. 


I 


Washington  Gas— 4s'27-'29.J&J 
6s  Certfs  Ind  '23  op  '08.  .J&D 

Westchester  I  ,?t  1st  g  5s  '50J&  D 
N  Y  Sub  Gas— lstg5s'49  M&S 

Western  United  Gas  &  Elec 
Ist&ref  5sg  1915  to  '50._F&A 

Westlnghouse  El  &  Mfg- 

6%  notes  Aug  1  1913 F&A 

6%  notes  Oct  1  1917 A&O 

Conv  s  f  g  5s  '31  opt  '12__J& 
Walker  Co  1st  g  6s  1916     J&J 

Wllkes-Barre  Gas  &  Electric  Co 
Cons  g  5s  1955  opt ..J&J 

Wllllamspt  Gas— 1st  g  5s'39F&A 

Willimantic  Gas  &  Elec  Lt  Co— 
1st  5s  1923  op  1913       JAJ 

Wilmington  (Den  Gas  Co— 
lst&refsf^5s  1949  op  M&S 

Wyoming  Valby  Gas  A  Elec— 
Gen  g  58  1925  ODt   1910     J&J 

TELEGRAPH  &  TELEPHONE 
BONDS 

Albany  Home  Telep  6s  '27. -J&J 
American  Teleph  &  Teleg  Co 

Coll  trg4s  1929 J&J 

Conv  g  4s  '36  conv  af  '09M&8 
Bell  Telephone  of  Canada 

Deb  gold  5s  of  1925 A&<i 

Cent  Un  Telep  6s  191 1-16. .J&J 

5sg  Jan  1  1911-1919 J&J 

Ches  &  Pot  Tel  5s  '29  op  '09  J&J 
Chicago  Telephone — 

1st  g  6s  1923  opt  1913. -J&D 
Com'cial  Cab!e— 4s  g  2397  .Q- J 
Cumberland  Telenh  &  Telegr — 

1st  sfg5s  1918 J&J 

Deb  5s  Feb  1  1920 F&A 

Cuyahoga  Telep  5s  1919 J&J 

Home  "relep  &  Teleg  (Los  An- 
geles Cal)  1st  5s  1933.J&J 

1st  refg  5s  1945 J&J 

Kan  C  Homp  Telep  5s  '23  J  t.l 
K  C  Long  Dis  Tel  5s  1925.. J&J 
Key.  Tel  Ist  e  5s  '35  op  '08J&J 
Klnloch  Long  Dlst  Telep — 

1st  M  g5s  1929 J&.l 

Klnloch  Telephone  6s  1928  F&A 
Louisville  Home  Telephone — 

1st  g5s  Julv  1  1922 J&J 

Maryland  Telep  &  Teleg— 

1st  g  5s   1929  J* J 

Met  Telep  &  Teleg  5s  1918  M&N 
Mich  State  leif-u  5>  l»24  ^  *.■  \ 
New  Eng  Tel&Tel— 5s  '15.  A&O 

5s  Apr  1916- A&u 

Deb  5s  1919-- A&O 

4s  Jan  1930 J&J 

NY  &  N  J  Telep  68  g  1920. M&N 
N  Y  &  Pa  Telep  &  Teleg  Co— 
Ist  gold  58  Feb  1  1926...  FA  A 
Gen  8  Fd  g  4s  Nov  '29 . .  M  &  ^ 

NY  Tel. 1st   4V^s  19.39 M&N 

Pacific  Teleph  4  Telegraph — 

l8tA  coltrsf  g58'37op'22JA.I 
Postal  Tel-Cable  of  Texas— 

Ist  8  f  gu  g  5s  1928..  .  JAJ 
Rochester  Telep  1st  g  68 '20.  J  A  ' 

Gen  58  1933 AAO 

South  New  Eng  Telephone — 

1st  g  5s  Dec  1  1948  ..JAU 
Toledo  Home  Telep  5s  1922  JAJ 
Twin  City  Telephone  Co— 

1st  g  5s  1912  '14  '17  &  '26  JAJ 

D  8  Teleph  .5s  1919 JAJ 

Western  1  ATCol  tr  e  58'32  JAl 

5%  notes  1912 F&A 

Western  Dnioii — 

Collateral  tr  cur  58  1938.  JAJ 
Fdg  &  R  E  M  i'rise  '50  MAN 
Convg48'3fiop'12SerA  M&N 
Mutual  Onion  6s  1911  M&N 
Northw'n  gu  g  4>is  1934.JAJ 

WATFR    KONOS. 

Bethlehem  City  (Pa)  Water  Co— 

1st  g  5s  1934.      J&J 

BlrminghannAia)Water  WksLi^ 

Gold  5s  Aug  1  1939  F&A 

Blue  Lakes  Water  Ist  6s'38MA,^ 
City  Water  (East  Ht  Louis. 111.)- 

New  m  g  5s  '45  op  gu .J&J 

Sonsol  Water  Co  of  Utica — 

1st  g  5s  Jan  1930 .      JAJ 

Deb  5s  Jan  1  '30  op  1911. J&J 
Contra  Costa  Water  69  1916  J  A.I 

Gen  M  5s  1915  .  .  .  JAJ 
Denver  Union  Water  6s  '14  JAJ 
Hackensack    Water  Company- 

1st  g  4s  1952  opt  1912 J&J 

Indianapolis  Water  Co — 

2d  g  5s  Julv  1  1911  26.. -JAJ 
Louis v  Wat  Co— 4s  1946... J&J 

4s  19.50 F&A 

Montana  Water  1st  6s  1933  J&D 
Nashville  Water  4s  1928  .J&J 
N  Hav  Wat  conv  deb  4s'15.J&J 
OakiandWaterCo— 5s  g'd'15JAJ 
Omaha  Water  Co  58  '46  op  JAJ 

Prior  lien  e  5«  I91«  opt  JAJ 
Passaic  Water  gen  e  5s  '37.  .J&J 
People's  Water,  Oakland,  Cal — 

Gold  6s  Jan  2  1937  J&J 

Portland  (Me.)  Water  49  •27F&A 
Racine  (Wis.  Watpr  5«'3I  VI  .*  \ 
Sou  Yuba  Wat— Con  6s  '23.  J&J 
BpringBr'kWater — 6^  g  'vih  A&O 
BpringVal Water Ref  g48'23J&D 
Stockton  Water  6s  Aprl'U  A&O 
Tacoma  Water  Supply — 

let  B  58  1025 JAJ 

MISCELLANEOUS  BONDS. 
Adams  Exp  col  tr  g  48  '48. MAS 

Col  tr  e  48   1947 J&D 

AUls  Chalmers  Co — 

lat  M  8  r  .58'36  ODt  '10..  JAJ 
American  Agricultural  Chem — 

let  e  68  1928  8  r  conv  AAO 
Amer  Cigar  Co  —Guar  g  note^  4s 

Mar  15  101 1  Ser  A      .MAS  15 

Mar  Ifi  1912  Rer.B   MAS  15 


107 
100 
102^ 
98 

96 

100 

100 

91 

100 

100 
96 


97  M 
94 

70 

90  »^ 
104  H 

lOlM 

"95"" 
103 

102 
82 

102 
98]^ 


82 
71 

86^ 
85 


83  Ji 
102 


99  H 
103K 

99 
1001^ 

lOOM 
102 

92H 
103 

100 

85 
98 

97  M 

100 


50 

110 
86 

92>i 

"98"^ 
99^ 

99  M 

101  3i 
99 


99 


103 


98 
85 
98 


84 
85 

100 

99  H 

99  Ji 
104 

97 
154 

95 

98  >i 

99 

95 

68  J^ 
100 

90 
101 
100 

92^ 

99)^ 

91 

91 

90"^ 

77"^ 

102^ 

995^ 
98 


Ask. 


110 


98 
lOOM 


91  H 
104 


99 
102 

98  M 
9C}^ 

80 

104% 

105 

"98"" 
105 

102M 
90 

103  >i 
100 
85  H 

85 
76 
87  Ji 
87 
81 M 

85 
103 

80 

lOOH 


100  J^ 
102 
102  Ji 
103)^ 
94}^ 


103 
90 

98  >^ 

97  H 

102 

100 

60 


88 

95  H 
84 
98  »4 
99^ 

100 

95^ 
102  Ji 
101 

95 


101 

100 
100 

100 

101 
92 


94^ 
80 

86 

lOOH 
101 
100 
108 
98 


98 

99 
100 
100 

69 

100  3^ 

92 


h  Basis,   d  Price  per  share,  not  per  cent 
V  Ex-rights. 


103 

iboH 

94 

91^ 

91 M 

78 
103 

100 

98^ 


Bonds  and  Stocks.      Par. 


A-ner  Cot  Oil  ^ViS  Nov  '15-Q-F 
AiiHlde&Leathlst  g6s'19.M&S 
Acner  Ice  Securities  Co 

Deb  g  6s  1925 A&O 

Amer-La  France  Fire  Engine — 

1st  M  s  f  6s  1924 A&O 

American  Locomotive  Co — 

Ser  g  notes  5s  Oct  1911  ..A&O 

Amer  Malt  6s  1914 J&D 

Am  Sew  Pipe— 1st  s  f  6s'20  M&S 
Amer  Spirits  Mfgg  6s  1915  M&S 
Amer  Steel  Found 's  6s  '35. A&O 

Deb  4s  1923 F&A 

AnerStrawb'd  Co  6s  1911  F&A 
AmerThread  col  tr  4s  g  1919  J&J 
Atner  Tobacco  6s  g  1944 A&O 

4s  g  Aug  1  1951    .-    F&A 

American  Type  Founders — , 

Deb  gold  6s  1939 M&N 

Aner     Woolen- Wood     Worsted 

Mill    Corp — Constr    &    equip 

4H%  notes  1911 M&S 

Ajierlcan   Writing  Paper 

1st  g  5s  '19  op  aftJuly'09-J&J 
\rmour  &  Co. — Real  est  1st  g 

4Hs  1939  op- J&D 

associated  Oil  Co— 5s  1922  F&A 
V.tl  Gulf  &  W  Indies  SS  Lines— 

Col  tr  g  5s  Jan  1  1959 J&J 

\.tlas  Portland  Cement — 

1st  8  f  g  6s  1925-- -M&S 

vugusta  Fact'y  1st  M  6s'15M&N 
Baldwin  Locomotive  Works — 

1st  s  f  5s  1940  op  aft  '15-M&N 
Barney  &  Smith  Car  Co. — 

1st  g  58  July  1  1936 J&J 

3erg  &  Engle  Brew  6s  1921 -J&J 
Berlin  Mills  1st  g  5s'llto'31F&A 
Boston  Term  Co— 3)^8  '47-F&A 
Brooklyn    Ferry    Co — 

Cons  g  6s  1948  ctls  dep..F&A 

B-n&  NY  F'y  1st  6s,  1911  -J&J 
liurns  (P)  &  Co,  Ltd— 

Istsf  g6s  '24  op  aft  '14- A&O 
Bush  Term  1st  conv  g  4s  '62A&0 

Cons  g  5s  Jan  1  1956 J&J 

Tax   exempt 

IJallfornia  Wine  Association — 

Conv  g  6s  SeplO  '26  op  s  (  M&S 
Canada  Cement  Co,  Ltd 

1st  s  f  g  6s  1929  opt A&O 

Canadian  Car  &  Fdry  Co,  Ltd 

1st  s  f  g  6s  1939 J&D 

Canadian  Colored  Cott  Mills, Ltd 

1st  m  6s  Apr  2  1912 A&02 

Canadian  Cons  Rubber,  Ltd 

Gold  6s  1946  opt  1911 --.A&O 
Central  Foundry  Co — 

Deb  6s  1919,  opt  1901  M&N 
Cent  Hud  St'boat  — 68  '18-M&N 
Central  Leather  6s  1925... A&O 
Ches  &  Del  Canal  Ist  68  '16-J&J 
Chic  B'd  of  Trade  48  1927. .J&D 
Chic  Junct  col  g  5s  1915 J&J 

Coll  tr  ref  g  4s  1940 A&O 

ChlcPneuTool5sDec31.'21.J&J 
Cleve  A  Sandusky  Brewing — 

1st  s  f  gOs  June  l,'48.opt  JAJ 
Clyde  Steamship  Co — 

1st  s  f  g  58  Feb  '31  opt. F&A 
Cons  Rub  Tire — Inc  4s  '61. A&O 
Consolidated  Tobacco  Co — 

Coll  tr  e  4s  Aug  1  1961.  .FA A 
Corn  Products  Refining — 

Skfddpbg6sl931 M&N 

1st  g  5s  1934  8  f M&N 

Cov&ClnBdg  1st  g  4s  1916. -J&J 
:ramp  (Wm)  Sons  8'p  A  E  Bldg 

1st  m  g  68  1029  opt  -.-M  AS 
Cuban-American  Sugar — 

Coll  tr6s  Apr  1  1918  opt.  A&O 
Distillers'  Securities  Corp — 

Col  tr  cv  g  6s  '27  op  '08  A&O 
du  Pont  (E  I)  de  Nem  Powd — 

Gold  4^8  June  1  1936  J&D 
EigleAPhenlx  Mfg  68  1926  JAJ 
Eastern  Steamship  Co — 

1st  M  8  f  g  68  1927  (opt)-MAN 
Erie  A  Western  1  ransportatlon- 

ist  M  g  4s'25opt'10gu.  JAJ 
Fort  St  Union  Depot,  Detroit- 

1st  g  4H8  Jan  1941 J&J 

Qen  Rub  debs  4Hs  g  '16  op. J&J 
GIrard  Pt  Storage  3)^8  '40.  A&O 
GottUeb-Bauerschmidt-Straus 

Brew  Co— 1st  48  1951    .M&S 

2d  Income  5s  Sept  1951  M&N 
Gt  North 'n  Paper  g  6s  1927  JAJ 
Hall  Signal  Ist  «s  1916  op.  A&O 
Havana  Tobacco— 6s  1922-JAD 
HawailanComASug68l919  AAO 
Hecker-Jones-Jewell  6fi  '22  MAS 
Hoboken  Land  &  Imi)'t  Co — 

1st  M  g5s  Nov  1930 

Hoster -Columbus  Breweries — 

l8t  g  6b  1966  opt  JAJ 

Hudson  Nav  g  Os  1938  opt  F&A 
Huebner-Toledo  Brew  «8  '30JAJ 
Idaho  Irrigation  Co.  Ltd — 

"Carey  Act"  6s  1912-21opJ&J 
Illinois  Tunnel  5s  1 92K  opt  J&D 

6%  K  receivers'  ctfs  1  91 2  A  &0 
Independent  Brewing  68  '55  J&J 
Ingersoll-Rand — let  g  68  Dec  31 

1035  opt  Dec  31  1910  JAJ 
International  Merc  Marine — 

Col  trdeb  4^8  '22  op  '07  AAO 
International  Navigation — 

1st  g  6s  Feb  I  '29op'09.FAA 
Internat  Nickel  Ist  5s  '32-A&0 
laternat'l  Paper— 68  1018-FAA 

Con  conv  g  s  f  68  '35op'0g  JAJ 
Internat  Salt  g  68 '61  op  AAO 
International  Sliver  6s  '48.JAD 
International  Steam  Pump 

1st  lien  8  f  g  5s  '29  op.. M&S 
KanClty  Breweries  6s  1930  MAN 
Kansas  City  Stock  Yards  Co — 

Conv  5b  Feb  1  1013  ...FAA 
KIrby  Lumber  Co— See  Tim  be 
KnIckblcelstgSs  1928        AAO 


Bid. 


94  J^ 
06 

78 

99  M 
100 
90 

97  M 
100^ 

69 
98 
91 
106 
79  J^ 

97 

6  4M% 

88  K 

915^ 
f     95 

68 

101 
100 

1003^ 

90 
99 
97 

98  H 

t 


93 

103H 
88^ 
94 
96}^ 

/     90 


99  H 
97 


t 


95 

98  Ji 
jk  02 
97 
100 
91 
86H 


77 

92  >^ 
40 

79H 

973^ 
943^ 
95 

1023^ 

95 

70 

83 
95 

98 

97 

86 
933^ 

n    85 

42  H 

f       5 

100 

98 

55 

/  101 

103 


67 
923^ 


f     28 
n    983^ 
79 


043^ 

78 

93 

102M 

86 

/     47 

110 

91 

78 

99 

Ctfs.  be 
95 


Ask. 


9834 
96  M 

663^ 

80 

lOOH 
102 

95 
1003^ 
102 

70 
100 

923i 
106M 

80 

100 


43^% 
89 
91 M 


68  34 
104 


101 
95 


100 
100 

27 
97 

104 

'98' 


98 
1033i 


97  M 


98  >^ 
983^ 
633^ 
99 
105 
92^ 
88 

80 

95 
42 

80  M 


95 
100 

103 

97 

703^ 

85 
100 

100 

99 


943^ 
86 

433^ 
73^ 
102 
101 

59 
1013^ 
105 


70 
100 


100 
32 
99  >i 
80 


65 

81 H 

96 
105 

87  J^ 

52 
112 

92 
80 

100 
low. 
9534 


Stocks. 


Par. 


Lake  Super'r  CorpMnc  5s'24.0ct 

1st  &  coU  tr  gold  5s  1944-J&D 
Lake  of  the  Woods  Mill'g  Co, Ltd 

1st  m  6s  June  1923 J&D 

Laurentide  Paper  Co,  Ltd — 

1st  m  g  6s  Jan  2  1920---J&J2 
Madison  8q  Gard  Ist  68  '19  MAN 

6s  1919(JPMACo  ctfs). .MAN 
Mallory  Steamship  Co — 

Ist  s  f  g  68  1932- -J&J 

Mason  Temp(Memph)  581910-30 
Minneapolis  Brew — 78  1913A&0 
Morris  &  Co  1st  s  f  43^  s  1939  J&J 
Mortgage  Bond  Co — 

Mtg  g  4s  ser  2  '66  on  at'16A&0 
Mt  V'non-Woodb'y  Cotton  D'ck 

1st  m  g  5s  Sept  1  1949 ..MAS 
National  Enamel  &  Stamp  Co — 

1st  g  5s   1911 --.M&S 

Ref  1st  R  E  s  f  g  5s  '29.. J&D 
National  Starch  Co — 

Deb  g  5s  1930  guar J&J 

N  E  Cot  Yarn  Co  g  5s  1929-F&A 

N  J  Zinc  1st  4s  1926 A&O 

New  York  Air  Brake — 

1st  M  g  6s  1928  conv  ...  M&N 
N  Y  Biscuit  Co— 6s  1911- -M&S 
N  Y  Dock  Co— Ist  g  48  '51  .F&A 
N  Y  &  E  R  Ferry- 5s  '22-M&N 
N  Y  &  Hob  F  5s  May  1946. J&D 

Hoboken  Ferry  58  1946-M&N 

N  Y  &  N  J  Ferry— 68  '46. J&J 
North  American  Co — 

Coltrg5%n'e8'12op'09M&N 
Oceanic  SS  6s  '24  op  ^9- -.J&J 
Ogilvie  Flour  Mills  Co,  Ltd— 

1st  m  6s  1932  opt  1912. .J&D 
Otis  Elevator  Co — 

Conv  g  deb  5s  '20  op  '13-  A&O 
Pacific  Coast  Co— G  5s  '46. J&D 
Palace  Hotel  (San  Fran) — 

ist  68  Aug  1  1928  op  1913  F&A 
Penmans,  Ltd — 

1st  mg  5s  1926  opt M&N 

Phlla  Bourse  Ist  6s  1913 -.M&N 
Pittsb  Brewing  6s  Feb  4  '49  J&J 
Provident  Loan  Society — 

43^8  Sept  1  1921 M&S 

Railway  Steel  Spring — 

1st  M  g  5s  1921  opt J&J 

Rapid  Tran  Ferry— G  6s'44M&N 
8 1  Clair  Furnace  Co — 

1st  g  gu  68  1911  to  1939-F&A 
St  Jos  Stock  Yds  4  3^8  1930- J&J 

St  L  Brew  Ass'n  68  1914 J&J 

St  Louis  Car  Co — 

Ist  g  6s  May  '21  '23  op'08M&N 
St  L  Nat  Stock  Yds  48  '30- -J&J 
St  P  Union  Depot— 68  1930M&N 

Consol6sl944- .M&N 

Consol  48  1944 M&N 

StPaul  Un  St'k  Yds— 58'16  A&O 
Schwarzschild  &  Sulzberger  Co.- 

Deb  68  1916  s  f  op J&D 

Securities  Co  of  N  Y— 

4%  consols  optional M&S 

Sibley  Mfg  Co  1st  6s  1922... J&J 
Simpson  Securities  Co — 

Sinking  fund  68  1929. -J&J  15 
Somerset  Hotel  Tr  4s  1921  J&D 
Standard  Cordage — 

1st  M  g  5s  1931  red A&O 

Adjust  M  68  Apr  1  1931 

Standard  Mill— Ist  g  5s  '30MAN 
Street's  West  Stable-Car  Line — 

1st  M  equip  g  6s  1911-27. J&D 
Swift  &  Co— 5s  '14  op  1910-J&J 
SwiftRfgTrans  4  3^s'llto'12  J&J 
10th-23d8tFerCo  1st  5s  '19  J&D 
TImberCtfs  6s  g  '11  to '12 -.F&A 
Torrington  Co  Ist  g  68  '18. M&S 
Union  B  &  P  1 8t  g  6s  '30  op . J  &J 

Stamped 

Union  Ferry  Co— 5s  1920..M&N 
Un  Transpor  ist  58  1923.. F&A 
United  Box  Board  &  Paper — 

Coll  tr  68  Jan  15  '26  red. JAJ 

Gen  M  g  6sl926  red  yrly  .J&J 
Unit  Fruit— Deb  434s  1923.J&J 
U  8  Env  deb  g  68  1911-'12-F&A 

Istgserial  58'll-'34op'19J&D 
U  S  Finishing— Lst  6s  1919  J&J 

Con  gold  5s  1929.-- J&J 

United  States  Gypsum — 

1st  m  g  6s  1922  opt M&S 

U  8  Leath— 8  f  deb  6s  g  '13M&N 
U  8  Mortgage  &  Trust  Co — 

Ser  EtoN  48l917to'22--Var 
U  SRealty  &Imp5sg'24opJ&J 
U  S  Red  &  Ref  Co  6s  1931 .  .J&J 
U  S  Rubber— Coll  tr  6s  '18.J&D 

US  Smelt  Ist  68  1922 A&O 

Virginia-Carolina   Chemical — 

l8t  M  g  68  1923  op  B  f..  J&D 
Welsbach  Co  Col  tr  g  58  '30.J&D 
West  Canada  Fl  Mills  Co,  Ltd— 

Ist  8  f  68  Mch  1928 M&S 

Western  Electric  Co — 

1st  5s  Dec  31  '22  op  aft'll  J&J 

COAL,  IRON  &  STEEL  STOC 
Alabama  Consol  Coal  A  Iron  100 

Preferred 100 

American  Coal  Co  of  N  J 26 

Amer  Steel  Foundries 100 

Bethlehem  Steel  Corp 100 

Preferred 100 

Bon  Air  Coal  A  Iron,  com...  100 

Preferred 100 

Cambria  Iron  Co 50 

Cambria  Steel  Co 50 

Central  Coal  A  Coke 100 

Preferred 100 

Colorado  Fuel  A  Iron 100 

Preferred - 100 

Col  A  Hock  Coal  A  Iron 100 

Bankers  Tr  Co  certs  of  dep. 

Preferred    100 

Consolidated  Coal  Co  of  St  LlOO 
Consolidation  Coal  of  Md  100 
Crow's  Nest  Pa.ss  Coal,  Ltd.  100 


f     56 
8334 


/  100 
103 
9034 

89 

73 


Bid. 


106 

100 

85 


83 

lOOM 

90 

102 
100 

9134 

55 

98 
103 

98 

9934 


113^ 

97 
104  34 

101 

90 
"98" 

95 


96  H 
85 

64.95% 

'97'" 

79 

82 

112 

"75" 

1003^ 

fn  GO 
92 

94 
9934 


15 

3 

84 


65.30% 
9934 
653^% 
6,5 

983^ 
100 
90 


95 

87 

61 

5834 

97  34 
100 
100 
100 

95 

96 
10434 


86>i 
84 
102  ?i 


8834 
105 
1003^ 
KS. 


50 
50 
45 

31^ 
60  M 
34 
5 
ds  45 
d    42^ 
80>i 
79 
3234 
11034 
434 
6 

'17 'H 
108 


Ask. 


57 


108 

110 
105 


90 
"gi'j'a 


73H 

10034 
98  Vb 

88 
lOlM 


103 


65 
100 
107 


98ii 
10434 

103 

92>i 
100 
99 

100 


4.85% 
95 
97  54 

85 
85 


77 
100  >4 


97 


17 

4 

88 

5M%) 
100 
5% 
75 
100 

"93" 
95 
99 
90 


60 
97  >4 


105 
100 

98 
105 

100 

87 

88 
103 

60 

99  5i 
8934 


101 


30 

60 

150 

46 

62 

2 

8 
45K 
43 
81 

"33" 
117 
6H 


20 

109 

80 


e  New  Btock.    /  This  price  Include*  accrued  Interest.    I;  Last  sale,  n  Nominal.   «  Sale  price.    *  Ex-diT 


Dec.  1910.1 


MISCELLANEOUS  SECURITIES 


47 


Stockt. 


Par 


Bid. 


Crucible  Steel  Co  of  Am 100 

Preferred  100 

Del  Lack  &  West  Coal 50 

Dominion  Coal  preferred 100 

Dominion  Iron  &  Steel,  pref.lOO 
DominStecKt  Coal  Corp  com. 100 
Empire  Sieei  Al  Iron 100 

Preferred ...100 

George's  Creek  Coal 10 

La  Belle  Iron  Works 100 

Lackawanna  Steel  Co 100 

Lehigh  Coal  &  Navlgatlon-..50  d 

Trustees  Cert fs ..60  d 

Lehigh  &  WllkesbarreCoal...60 

Maryland  Coal .  i)ref       100 

Monongahela  River  Coal 50 

Preferred  50 

New  Central  Coal 20 

New  Haven  Iron  St.  Steel 5 

Nova  Scotia  Steel  &  Coal...  100 

Preferred lOo 

Pennsylvania   Steel 100 

Preferred  100 

Pittsburgh- Buffalo  Co  pref  .100 
Pittsburgh   '"oal        100 

Preferred  ... 100 

Pittsburgh  Steel  Co  pref 100 

Republic  I--.)!!  .V  ,-tteel -100 

Preferred  _..100 

Sloss-Shelfield  St'l  <Jr  Iron  Co  100 

Preferred  .    100 

Southern  Iron  &  Steel 100 

Preferred      100 

Texas  &  P-icltic  Coal  Co 100 

U  S  Steel  Corporation 100 

Preferred  100 

Vandalla  Coal,  com 100 

Preferred  100 

Va  Iron,  Coal  &  Coke 100  n 

Warwick  Iron  *  Steel 10  d 

Westmoreland  Coal   .    50  d 

Wheeling  Moulil  &  Foundry -.50 
Wheeling  Steel  4  Iron  Co...  100 

ELECTRIC      04S    &    POWER 
STOCKS. 

Amer  Gas  &  Elec  com 50 

Preferred 60 

American  Gas  of  N  J   lOD 

American  LWht  *  Traction. 100 

Preferrf-'l  ..  100 

Amer  Power  &  Light  com..  100 

Preferred... 100 

Bay  Siai"-  I  inti  (.lloston) 60 

Brooklyn  Union  Gas  Co 100 

Buffalo  City  Gas  Co 100 

Preferred .100 

Buffalo  General  Rlectrlc 100 

Butte  Elec  <t   Power  com..  100 

Preferred.      ..    100 

Canadian  '  .►'npral  Rlectrlc  100 
Canadian  Light  &  Power..  100 
Charlei!  n  jUitsN,  (ias&Elec  50 
Cincinnati  ';;i.s  t-  Rlertric.    100 

Cincinnati  Gas  Transp'n 100 

Cities  Service  Co  common.  .100 

Preferred 100 

City  Electric  San  Francisco.  100 
Columbia  Gas  &  Electric...  100 
Columbus  bdisori  'Jo 100 

Preferred  100 

Colum'iu'  Gas  &  Fuel  com..  100 

Preferred      . 100 

Commonwealth  Edison 100 

Con  Gas  E  Lt  *  Pow  (Bait)— 

Common    .    .    .    100 

Preferred    .    .      100 

Consolidated  Gas  (NY).     See  N 

Consumers'  Gas  (Toronto) 50 

Den^e!  '..!>   V   Electric lOo 

Detroit  Edison      100 

Dominion  Natural  Gas 100 

Edison  Rl   lllM'i,  I'o  (Bogt)--10<) 

Electrical  Securities  pref 100 

Electric  Ci}  .11    Xiut^nca 10 

Electric  Storat;!-  H^ttery 10. 

EUzabeth  G^»  Light  Co 100 

Equitable  III  G  L  Phlla  pref. 100 

Essex  &  Hu'lsori  (Jas  Co    100 

Fall  River  Gas  Works  Co... 100 

Gas  A  Elec  of  Bergen  Co 100 

(General    Electric  common  ..100 

Georgeto  wnGas  25 

GuanaJ'o  Pow  &  Elec  com. .100 

Preferred.    .    100 

Hartford   tilectrlc  Light 100 

Hartford  Gas  Securities  Co.. 25 

Preferred  25 

Houghton  Co  Elec  Lt  com 25 

Preferred       .    25 

Hudson  County  Gas 100 

Indiana  Lighting      100 

Indlanapohs   Gas     50 

Kansas  Natural  Gas 100 

Kings  Co  Elec  Li  &  Power. .100 
Laclede  Gas  Light  common.  100 

Preferred  100 

Louisville  Gas  Co   100 

Lowell   Electric  Light 100 

Lowell   Gas  100 

Manuf  Light*  Heat  Pltt8b..50 
Massachusetts  Gas  Cos 100 

Preferred  100 

Massachusetts  Lighting  Cos.  100 
Mexican  Lt  &  Pow  common.  100 

Michigan  Ligat  Co  pref 100 

Minneapolis  Gen  Electric 100 

Preferred.  100 

Mobile  Electric  Co  com 100 

Preferred    100 

Montreal  Light  Heat  &  Pow.  100 

Municipal  Gas  (Albany) 100 

Narragansett   Electric 50 

Nashville  Gas  Lleht  Co 100 

Nat  Lt  Heat  &  Puw  com..   100 

Preferred .100 

Newark  Con.soUdated  Gas 100 

New  Bedford  Gas  4  Edison.  100 
New  Haven  Gas-Light 25 


1254 

78  H 
210 
111 
102 

01^ 

10 

55 

4 

158 

40 

94  H 
94  1^ 
230 
45 

TA 

"so"" 


115 


104 
125 

18X2 

67 
lUl 
33 
96 
49 


Ask. 


V2H 

220 
115 
103 

15 
62 


160 

45 

97 

97 
275 

60 
7 

2iy2 

60 

1'4 

853-4' 

122 

57  J4 
104'^ 


62 
148 


d    51 

d    41 


d  120 
87 
65 


5 

10 
95 

77^8 
117J4 
9 
21 
45 
10 


291 
102 

46 

78 

31c, 
133 
5 


92 
108 

75 
104 


581^ 
"96"" 


34 

72 

115% 

63 

89 

Y    City 

199M 
190 


80 

d    IIM 

d    47}^ 

300 

111 

134 

298 

78 

155 

d    50 

35 

73 

210 

d    50 

.-/    47 

d    16^ 

d    23 

134 

33 

11 


122 
105  J4 
s    97 


198 

298 

d    18 

X    93H 
125 

85 

95 
118 
100 

26 

90 

137 

250 

d    89 

90 


45 

96 
2/297M 
d    41 


Stockt. 


Par 


20 

70 
102 

33  >^ 

97 

50  H 

114H 

8 

16 
100 

77^ 

117M 

14 

30 

55 

11 

96 

63 
149 


53 

43 
100 
2923^ 
104 

48 

80 

32c. 
137 
6 

18 

93 
112 

78 


125 

89 

80 

61 

79 

59 

16 

93 
109 

37  H 

78  ?i 
116 


90 

200 
205 
107M 
119 

281 
85 

UK 

48  H 


112 
137 


80 
164 


37 

78 


50 


136 

35 

20 

26  H 
124 
106}^ 
102 

87 


300 

16K 

90 

94 
130 

86 

98 
122 


30 


137^ 
258 

90 

95 

15 

55 

97 


43 


Vew  York  City— Consolld'd. 100 
Mutual  100 

Standard  common 100 

Preferred 100 

^  Y  &  Queens  Elec  L  A  P..  100 
Preferred 100 

.Vew  York  &  Richmond  Gas.  100 

Niagara  Falls  Power  Co   100 

N'orthern  Calif  Pow  ($20  pd).100 

Vorth  Shore  Electric 100 

Jhlo  Fuel  Supplv.    25 

"Jklahoma  Gas  &  Elec  com..  100 

Preferred 100 

Oklahoma  Natural  Gas 

Ottawa  Lt,  Ht  &  Power 100 

f'aclfic  Gas  &  Electric 100 

Preferred .100 

^aclfic  Lt  Corp  com 100 

Preferred 100 

.'aterson  &  Passaic  Gas&El.lOO 

Pawtucket  Gas  Co  pref 100 

People's  Gas  Lt&Coke(Chlc)100 
Phlla  Co — See  under  St  &  Elec  Ry 
Phlla  Elec  Co  ($15  paid)  . . .  25 
•'Ittsb  Consolidated  Gas  pref  .50 

People's  Nat  Gas  &  Plpe'g-25 

Pittsburgh  Oil  &  Gas  Co 100 

Portland  (Me)  Gas-Light 50 

Providence  Gas 50 

Rhode  Island  Elec  Protect..  100 

lalem  (Mass)  Electric 100 

^alem  (Mass)  Gas-Llght 100 

5an DiegoConsG as& El  com _ .  1 00 

Preferred 100 

somerset  Un  &  Mlddle'x  Ltg  100 
jhawlnlgan  Water  &  Power.  100 

Toledo  Gas, Elec  &  Heat 1 00 

Toronto  Electric  Light 100 

Troy  (N  Y)  Gas.    100 

Jnlon  Natural  Gas  Corp 100 

Jnlted  Electric  of  N  J 1 00 

United  Electric  Secur  pref  .100 
Jnlt  Gas  &  Elec  of  N  J.pref  .100 

Jnlted  Gas  Inapt  (Phlla) 50 

(Jnlted  Ilium  Co  of  N  Haven  100 

Washington  (D  C)  Gas 20 

Western  Power   com 100 

Preferred     ...100 

Vest'house  Elec  &  Mfg.asstg  50 

1st  preferred .60 

iVlchlta  (Kan)  Natural  Gas. 100 

EXCHANGE  SEATS. 

No.  Last  Sale 

V  Y  Stock  Exch. 1,100  $75,000 
.V  Y  Con  Stk  Ex  1,100 

V  Y  Produce  Ex. 2, 143 
S  Y  Cotton  Ex.. 

V  Y  Coffee  Exch. 
Baltimore  Stk  Ex 
Boston  Stock  Ex. 
Jhlc  Bd  of  Trade.  1,648 
:;hlcago  Stk  Ex..  297 
Cincinnati  Stk  Ex 
:)leveland  Stk  Ex. 
Louisville  Stk  Ex. 
VllnneapCh  ofCom 
Vlontreal  Stk  Ex. 
Sew  Orl  Cot  Ex . . 
Phlla  Stock  Exch. 
PUtsb  Stock  Ex.. 
it  Louis  Stk  Ex.. 
(3anF)Stk&BdEx 
Wash'ton  Stk  Ex 


Bid. 

13254 

'55" 

85 

40 

73 

35 

130 

d 

80 

d    40J4 

106 

95 


Ask. 


70M 

883^ 

71 

75 

80 

91 

105M 
Securit 
d  15M 
d  .-- 
d  .-- 
d  .-- 
d    85 

953^ 
125 
n275 
n205 

89 

94 

63 
106 

120^ 
165 

"80"" 
110 


d    85H 

170 
dy  74  M 
40 1^' 
66 

67  h 
122  J^ 


450 

323 

87 

150 


40 

35 

29 

550 

60 

500 

230 

130 

50 

42 

40 


250 
400 

15,400 
2  050 
4.500 

30  000 
2,800 
2,025 
3,100 
1.800 
3,500 
3,700 

29.500 
2,950 
6  000 
3,000 
2,500 

10,000 
4,500 


MANUFACTURING     STOCKS, 

Northern  /Mills. 

Acushnet  Mill  Corp  (N  B)..100 
.Amer  Linen  Co  (Fall  River).  100 
Amoskeag  Mfg  Co  (N  H).-.100 

Androscoggin  Mills  (Me) 100 

Appleton  Co  (Mass) 100 

Arkwright  Mills  (F  R) 100 

Arlington  Mills  (Mass) 100 

Atlantic  Cotton  Mills  (Mass). 100 
Barnard  Mfg  (Fall  River)..  100 

Bates  Mfg  Co  (Me) 100 

Beacon  Mfg  (N  B)... 100 

Preferred 100 

Berlin  (Paper)  Mills  Co  ( Me)  100 
Bigelow  Carpet  Co  (Mass) . .  _  100 

Boott  Mills  (Mass) 100 

Border  City  Mfg  (Fall  River)  100 

Boston  Mfg  Co  (Mass) 100 

Boston  Belting 100 

Boston  Duck  Co  (Mass) 700 

Bourne  Mills  (F  R) 100 

Bristol  Mfg  Co  (N  B) 100 

Butler  Mill  (N  B) 100 

Cabot  Mfg  Co  (Me) 100 

Chace  Mills  (Fall  River) 100 

Chicopee  Mfg  Co  (Mass) 100 

City  Mfg  Corp  (N  B) 100 

Collins  Co  (Conn) 100 

Columbian  Mfg  Co  (N  H)...100 

Continental  Mills  (Me) 100 

Cornell  Mills  (F  R).. 100 

Crescent  Mfg  Co  (N  B) 100 

Dartmouth  Mfg  Corp  (N  B).100 

Preferred  100 

Davis  Mills  (F  R) 100 

Davol  Mills  (Fall  River) 100 

Dwight  Mfg  Co  (Mass) 500 

Edwards  Mfg  Co  (Me) 100 

Everett  Mills  (Mass). 100 

Flint  Mills  (Fall  River) 100 

Franklin  Co  (Me)    - .  100 

Frisbie  &  Stansf  Knit'g  pref.  100 

Gosnold  Mills  (N  B)  pref 100 

Granite  Mills  (F  R) 100 

Great  Falls  Mfg  Co  (N  H). . .  100 
Grinnell  Mfg  Corp  (N  H)...100 
Hamilton  Mfg  Co  (Mass).  ..1000 
Hamilton  Woolen  Co  (Mass).  100 

Hargraves  Mills  (F  R) .100 

Hill  Mfg  Co  (Me)... ..100 

Holmes  Mfg  (N  B) ..100 

Preferred. 100 

Jackson  Co  (N  H) 1000 


200 
350 


3,200 


2,000 
"2"  666 


2,850 
"3^666 

3,500 


Per 
340 
102  4 
320 
205 


1333^ 


50 

78 
50 


65 

81 

41^2 

110 
100 

493/8 
130 

71 

89 


86 
95 

1063^ 
ies. 
15  Ji 


90 

98 

135 


95 
100 

70 
106M 

121 

175 

130 
85 

114 
923^ 
85  M 


76 
413-4 
67 
69 
124 
53 


250 

400 

15,500 

2,250 

4,200 

'2^806 
2,100 
3,000 


3,200 

3,160 
6,000 
4,500 


4,500 


share. 

350 

1033-^ 
s  32431 


Stocks. 


Par. 


Bid. 


Aak. 


100 
1010 
94 
1473^ 
104 
130 
100 
102 
142 
200 
240 
810 
110 
128 
110 
104 


990 


175 

180 

100 

s  130 

1.32 

80 

113 

265 

102 

110 

1123^ 

100 

103 

170 

175 

100 

145 

145 

190 

200 

164"" 

130 

1473^ 

s   150 

100 

130 

132H 

s  125 

X 

246 

158 

161 

163" 

iio" 

200 

100 

366 

310 

1053^ 

119 

105 

■97  k 

150 

1073^ 


Kilburn  MiU  (N  B) 100 

King  Philip  Mills  (F  R)  .  ..100 

Lancaster  Mills  (Mass) 100 

Laurel  Lake  Mills  (F  R)...100 

Lawrence  Mfg  Co  (Mass) 100 

Lincoln  Mfg  (F  R).. .100 

Lockwood  Co  (Me) 100 

Lowell  Bleachery  (Mass) 100 

Lowell  Hosiery  (Mass) 100 

Lyman  Mills  (Mass) 100 

Manomet  Mills  (N  B) 100 

Massachusetts  Cotton  Mills. 100 
Mechanics'  Mills  (F  R)  _..100 
Merchants'  Mfg  Co  (F  R)-.100 
Merrimack  Mfg  Co  (Mass) ..100 

Preferred 100 

Middlesex  Co  (Mass) 100 

Monadnock  Mills  (N  H)-..1000 

Morse  Twist  Drill  (N  B) 50 

Nashua  Mfg  Co  (N  H) 500 

Naumkeag(Mass)St'mCotCo  100 
Newmarket  Mfg  Co  (N  H).-100 
Nonquitt  Spinning  Co  (N  B)  100 
Osborn  Mills  (Fall  River)...  100 

Otis  Mfg  Co  (Mass) .1000 

Pacific  Mills  (Mass) 1000 

Page  Mfg  (N  B) 100 

Pairpoint  Corporation  (N  B)  100 

Parker  Mills  (F  R) 100 

Pepperell  Mfg  Co  (Me) 100 

Pierce  Mfg  Co  (N  B) 100 

Pocasset  Mfg  Co  (Fall  River)  100 
Ponemah  Mills  (Prov) .100 

Preferred .100 

Potomska  Mills  (N  B) 100 

Rich  Borden  Mfg  Co  (F  R).100 

Sagamore  Mfg  Co  (F  R) 100 

Salmon  Falls  Mfg  Co  (N  H).300 

Seaconnet  Mills  (F  R) 100 

Skenandoa  Cotton  Co  (Utica)lOO 

Soule  Mill  (N  B) 100 

Stafford  Mills  (Fall  River)..  100 
Stevens  Mfg  Co  (Fall  River)  .100 

Taber  Mill  (N  B). 100 

Tecumseh  Mills  (Fall  River).  100 

Thorndike    (Mass) 1000 

Tremont  &  Suffolk  M  (Mass)  100 
Union  Cotton  Mfg  (Fall  Riv)  100 

Utica  Knitting  Co  pref 100 

Utica  Steam  &  Mohawk  Valley 

Cotton  Mills 100 

Utica  &  Willowvale  Bleach'vlOO 
Wampanoag  Mills  (F  R)...100 

Wamsutta  Mills  (N  B) 100 

Weetamoe  Mills  (Fall  River)  100 

Whitman  Mills  (N  B) 100 

York  Mfg  Co  (Me) .100 


Per 
130 


share. 


103 


205 
825' 


116 


107 
1000 


108 
131 


170 
s  280 
833^ 
135 
145 
102 


172"' 

120 

180 

17834 

s  180 

9:i'A 

104  34 

200 

mV 

125"" 

127 

129 

12.'-, 

130 

102 

102 

103 

58  K. 

s  60 

92 

95 

975" 

198 

600 

650 

140 

145 

140 

120 

VZ'lVi 

1173^ 

3766 

s3750' " 

125 

130 

160 

124 

300 

310 

400 

14734 

109 

125 
1000 
132  3^ 
225 


-100 
.100 


Southern  Mills. 

Abbeville  Cotton  Mills  v8  0) 

Aiken  Mfg  Co  (8  C).. 

.American  Spinning  (3o 

Anderson  Cotton  Mills  (8  C).100 

Arkwright  Mills  (S  C) 100 

Atlantic  &  Gulf  Cotton  (Ga)lOO 
Augusta  FactoiT  (Georgia).  100 

Belton  Mills  (8(5) 100 

Bibb  Mfg  Co  (Georgia) 100 

Brandon  Mills  (8  C) 100 

Cabarrus  Cotton  Mills  (N  C).100 

Clifton  Mfg  Co  (S  C) 100 

Clinton  Cotton  Mills  (8  C)...100 

Courtenay  Mfg  Co  (8  C) 100 

Dallas  Mfg  Co  (Ala) 100 

Darlington  Mfg  Co  (8  C) 100 

Ragle  &  Phenlx  Mills  (Ga)..100 
Enoree  Mfg  Co  (8  C) 100 

Preferred 100 

Enterprise  Mfg  Co  (Ga)  ...:  100 
Exposition  Cotton  Mills  (Ga)lOO 

Gaffney  Mfg  Co  (8  C) 100 

Granltevllle  Mrg  Co  (8  C)...100 
Greenwood  Cot  Mills  (8  CL.IOO 

Grendel  Mills  (8  C) 100 

Henrietta  Mills  (N  C) 100 

King,  John  P,  Mfg  Co  (Ga)..100 
Lancaster  Cotton  Mills  (8  C).100 

Preferred lOO 

Langley  Mfg  Co  (8  C) 100 

Laurens  Cotton  Mills  (8  C)-.100 
Lockhart  Mills  (8  C) 100 

Preferred 100 

Louise  Mills  (N  C)... 100 

Marlboro  Cot  Mills  (8.  C.)..  100 

Mayo  Mills  (N  C) 100 

Mills  Mfg  Co  (8  C) 100 

Monarch  Cotton  Mills  (8  C)  100 

Monoghan  Mills  (S  C) lOO 

Newberry  Cotton  Mills  (8  C).100 

Orangeburg  Mfg  Co  pref 100 

Orr  Cotton  Mills  (8  (5). 100 

I'acolet  Mfg  Co  (8  C) 100 

Pelzer  Mfg  Co  (8  O... 100 

Piedmont  Mfg  Co  (8  C) 100 

Phillips  Buttorff  Mfg 100 

Poe,  F  W.  Mfg  Co  (8  C) 100 

Roanoke  Mills  (N  C) .100 

Seminole  Mfg  com 100 

Ist  preferred 100 

2d  preferred 100 

Sibley  Mfg  Co  (Ga). 100 

•ipartan  Mills  (8  C) 100 

Stonewall  Cot  Mlll8(  Mobile).  100 

rrion  Mfg  Co  (Ga) 100 

rucapau  MlUs  (8  C) 100 

Onlon-BuBalo  Mlll9(8  G)l9t  pref 

Victor  Mfg  Co  (8  C) ..100 

Varren  Mfg  Co  (8  C) ..100 

do     preferred 100 

vVashlngton  Mills  (Va.)  pref.  100 
Webb  Mfg  Co— Nashville...  100 

Vhltney  Mfg  Co  (S  C). 10(» 

Canadian  Mills. 
Canadian  Converters,  Ltd..  100 
Can  Colored  Cot  Mills,  pref.  100 
Dominion  Tex  Co, Ltd, com.. 100 

Preferred 100 

Montreal  Cotton 100 

Penmans,   Ltd,  common 100 

Preferred .100 


170 

210 

10234 

1343^ 

100 

190 

145 

Per 
70 
85 
155 


100 


130 

100 

95 

130 


120 
90 


75 
110 


112 
13234 
190 
175 

"85" 
138 

16334 

99 

141 

130 

1062 

s  135 


10834 

172 

225 
105 

idm 

195 
150 

sharp. 

76 

93 
165 

50 
103 
110 

60 
140 
110 
105 
140 
105 
130 
100 
110 

85 


70 


70 


58 
105 
160 

80 
125 

95 
112 
127 

70 

90 


165 

96 

100 


125 
80 
100 
100 
150 
170 
160 
170 


65 

102 

90 

65 

130 

100 


250 


120 
102 
105 
106 
80 
120 

40 
70 
63  k; 
9934 
1.30 
57  34 
85 


65 
100 

80 
200 

80 
160 

62 
112 
175 

85 
130 
100 
117 
130 

76 
100 

"so"" 

185 
105 
107 
108 
135 

91 
105 
105 
155 
175 
165 
180 
160 

70 

"95"" 

69 
140 

136'" 

"70" 

125 

106 

108 

110 

100 

125 

40H 
72 
64 
101 


60 


b  New  stock,  d  Price  per  share,  not  per  cent,  f  Flat  price,  k  Last  sale,  n  Nom.  a  Sal>  price,  x  Ex-dlv.  y  Ex-rights.  «Ex  100%  dlv.  Incom  Bik 
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MISCELLANEOUS  SECURITIES 


[Vol.  lxxxxi. 


stocks. 


INSURANCE 
STOCKS. 

Albany.  Par. 

Albany  Ins  Co 50 

Commerce  ins  Co  25 

Baltimore. 

German ..10 

German- Amer 25 

Boston. 
American  ( F  &  M )  1 00 
Boston   Marine.  100 
Conveyancers' 

Title    100 

Mass  Title 100 

MercantileF&M.lOO 
North  Amer  (F)  100 

Brool<Iyn — See  N 

Detroit. 
Detroit  F  &  M..50 
Michigan  F&M..50 

Hartford. 

Aetna 100 

Connecticut 100 

Hartford 100 

National 100 

Phoenix   100 

Steam  Boiler 50 

Life  Insurance. 

Aetna  Liie 100 

Conn  General..  100 
Hartford  life.. 100 
Travelers'  _..     100 

Kansas  City,  Mo. 
Kan  City  Lile.-lOO 

Louisville. 

German 50 

Louisville 100 

Memphis. 

Bluff  City 100 

Factors .100 

Hernando 100 

Phoenix    100 

Minneapolis. 
Northwest  F&MIOO 

Newarlt 

American 5 

Firemen's 50 

Newark  Fire 5 

Prudential  Life.. 50 

New  Haven. 
Security    Ins 25 

New  Orleans. 

Hibernia 100 

Lafayette 50 

Median  &  Trad.  100 

Sun ..100 

Teutonia 100 

New  York. 

City  of  N  Y 100 

Commonwealth .  1 00 

Continental 100 

Empire  City... 100 
FideUty-Plienix.lOO 
German-AlliancelOO 
German-Amer.  .100 

Germania .50 

Hanover 50 

Home 100 

Nassau  (Bklyn)..50 

Niagara 50 

North    River 25 

Pacific 25 

Peter  Cooper...   20 

Stuvvesant 100 

United  States..   25 

Westchester 10 

Williamsburg  City 

(Brooklyn)  ..  50 

Philadelphia. 
Alliance  of  Phila.lO 
American  Fire.  .100 

County  Fire 100 

Delaware    10 

Fire  Association  50 
FrankUn  Fire..  25 
Girard  F  &  M..100 
InsCoof  N  A...  10 
InsCo  State  ofPa  50 

Jefferson 50 

Lumbermen's  . .   25 

Mechanics' 25 

Pennsylvania  F.lOO 
People'sNatFire    50 

PhilaLife 10 

Reliance 50 

Spring  Garden..  50 

"Teutonia 100 

Union 20 

United  Firemen's  10 

Pittsburgh. 

AUemannia 50 

Armenia 1 00 

Birmingham 50 

German 50 

German-Amer..  50 

Humboldt 60 

Monongahela 50 

Pittsburgh 50 

Teutonia 50 

Union 50 

Western 50 

Providence. 
Equitable  F&M.  50 
Prov  Washing'n  50 

Richmond. 
Virginia  F&M.   25 
Virginia  State..   25 

Rochester,   N.  V 
Rochester  Germ  100 

St.  Louis. 
Amer   Central.. 100 

St.  Paul,  Minn. 
St  Paul  F&M..  100 

San  Francisco. 

California. 40 

Fireman's  Fund  100 


Bid. 


Per 
165 
180 

Per 

18 

35 

Per 

sio" 

k  110 


Per 
129 

74 

Per 
311 
340 
780 
437 
295 
255 

Per 
660 
250 


920 

Per 
250 

Per 
100 
100 

Per 

97 

95 
100 

98 

Per 


Per 
490 
470 
305 
400 

Per 

53 

Per 

205" 
150 


115 

Per 
175 
325 
1035 
125 
300 
255 
530 
280 
200 
650 
150 
295 
155 
150 
100 
150 
75 
450 

390 
Per 


20 


share. 
300 
cent. 


shore. 
101 
100 
102 
102 

share. 
185 

cent. 
500 
480 
315 
500 

share. 
57 

share. 

250" 


103^ 


Per 


75 


Ask. 


cent. 

170 

190 

share. 

19 

50 

share. 


share. 


share. 
315 
360 
800 


share. 


125 


135 


cent. 
200 


1065 
140 
315 
275 
550 
295 
210 
675 
165 
310 
170 


120 
160 


Stocks. 


470 

410 

share, 
s  13 
k  35 
k  125  J^ 
k  26H 
s  312 
s  57 
s  285 

20  H 
k    53 
k  135 
k    75% 
s     46K 
k  430 
s  52 
s  U 
s    95 
k    88 

k  '"2^ 
s  19H 
share. 


78 


Per 
50 
90  M 
Per 
65 
24 
Per 
200 

Per 
170 
Per 
k  260 
Per 
75 


share. 


92 

share. 

68 

26 

share. 


share. 


share. 


share. 

80 

255 


Par. 
Washington. 

Arlington. 10 

Commercial 5 

Corcoran 50 

Fireman's 20 

Franklin 25 

German- Amer..  100 
National  Union.  5 
Potomac 25 


MARINE      INSUR- 
ANCE SCRIP. 
Atlantic  Mutual — 

1905  , 

1906  

1907  

1908 

1909 

1910 , 


MINING   STOCKS. 

Acacia 1 

Adventure  Cons  .25 
Ahmeek  ($17  pd)  25 

Alamo 1 

Allouez 25 

Amalgamated 

Copper    100 

AmGoldM(StL)10 
Amer  Zinc  Lead  & 

Smelting 25 

Anaconda   Cop.. 25 

Arnold    .25 

Ash  Bed 25 

Atlantic   25 

Batopilas  Min 20 

Bonanza  Dev  Co.lO 
Brittania  Mining..! 
British  Col  Cop... 5 
Butte  Coalition.. 15 
Calumet  &  Ariz.. 10 
Calumet  &  Hecla  25 

Centennial 25 

Center  Cr'k  Min.  10 

Cliino   Copper 5 

Columbia  Lead..  10 
Con  Mercur  Gold  .5 
Cop  Range  Con.  100 
Cripple  Cr'k  Cons.l 
Cumb  Ely  Cop.. .5 

Dal  V- West 20 

Davis-Daly  Cop.  10 

Dante 1 

Doctor  Jackpot 1 

Doe  Run  Lead. 100 

Elkton   Cons 1 

Elm  River 12 

El  Paso  Gold 1 

El  Ravo. 2 

Federal  M  &  Sm  100 

Preferred    ...100 
First    National 

Cop.  (13.75  pd).  5 

Franklin 25 

Giroux  Cons  M 5 

Gold  Dollar  Cons.l 
Goldfield  Consol 

Mines    10 

Gold  Hill  Cop...  10 
Granby  Cons  M  S 

&P 100 

Granite- Bi-Metallic 

(St   Louis) 10 

Greene-Cananea  .20 
Guanajuato  Cons. 5 

Hancock  Cons 25 

Hart  Cons 1 

Homestake  Min  100 

Hope  Mining 10 

Inspira'on  CbpperlO 

Isabella 1 

Isle  Rovale  Cop. 25 

Jack   Pot. 1 

Kerr  Lake 5 

Lake  Copper 25 

La  Rose  (jons  M 5 

La  Salle  Copper.  25 

Last   Dollar 1 

Lexington 1 

Lustre  M  &  SmeltlO 
Mary  McKinney..l 

Mass  Cons 25 

Mayflower    25 

Miami  Copper 5 

Michigan 25 

Mohawk. 25 

Moon   Anchor 1 

National 25 

Nevada  Cons  Cop. 5 
Nev-UtahM  &S.10 
New    Idna    Quick 

silver 5 

Nipissing   Mines.. 5 

North  Butte 15 

Ohio  Copper 10 

Old   Colony 25 

Old  Dominion 25 

Ontario  Sil  Min.  100 

Osceola 25 

Parrott  Sil  &  Cop  10 
Pharmacist   Cons.l 

Pilgrim  Cons 1 

Pinnacle 1 

Portland ..1 

Prince   Albert 1 

Quicksilver  Min  100 
Preferred    ...100 

Quincy. 25 

Ray  Cons  Cop 10 

Rose  Nicol .1 

St  Joseph  Lead..  10 
SantaFe(G&Cop)10 
Seneca(810  05pd)25 


Bid. 


Per 

30 

5^ 
77 
19 


7^ 
.T     28 


f  103 

f  103 

/  103 

f  10334 

f  104 

/  1043^ 


Ask. 


share. 


22 
42 


Per 
5Mc. 
7i4 
195 

"43" 

67  H 
8c. 

27^ 
40 


6 

23^ 
50c. 

"(SVs 

18M 

54M 

X  550 

16 

1.673^ 

23  Ji 

I     8.50 

5c. 

69  ?i 

2^c. 

"sli 

1% 

9KV. 
97 
7aVoc. 
14c. 
89c. 
33^ 
10 
45 

IJ^ 

10!^ 

7  1-1 C 

13c. 

8 
8 

42 

40c. 
7 

sr,r,c 

2234 

'84-}i 

■I     20c. 

9% 

17Kc. 

183^ 

9H,P; 

7^ 

35  54 

4Vs 

1 
49c. 

9.% 
40c. 
19^ 

33^ 
47 
2Kc. 

"20'" 
15-16 

8H 

10^ 

33  34 

1  9-16 

50c. 


33 


1053^ 

106 

1063^ 

107 

1053-^ 

\0Q,y2 


share. 
53^c. 
8H 
200 

"44"" 

67  H 


2 

127 

123^ 
2J^c 


1.14 

743^ 
20 

13^c. 

113^ 

IM 


27y% 
40^ 


7 

23^ 
55c. 

1 

63^ 
19K 
55 


24 


8c. 
70 

234c. 

'  YoV. 

98 

7Gc. 

20c. 

89J^c. 
■i% 
20 
56 

1  15-16 

11 

7  .3-16 

14c. 

834 
83.8 

43 

423^c. 

7% 


23 

'mi 


9% 
183^c. 

20 

103^c 

7K 

35M 

43^ 


2c. 
3 

5lc. 

9 

GOc. 

19^ 

4H 
48 
33^c. 

'2OM 
1 

9 

11 

33  Ji 

1  11-16 

60c. 

40 

2H 

129 

13^2 

3c. 

Ic 
1.20 


Stocks. 


Bid. 


Per 
12 

7y2 
44  i^ 

13^ 


36  J^ 
SH 

1.02 
5 

75c. 


4?i 
10 


share. 
1234 
7^ 

14 
59 

sy2 

1.06 
534 
1 


47^ 

234 

8934c. 

I      934 

125 

3c. 

3^ 


Per 
90 
115 

a    75 

a 

a    70 

a 

a  97 
6 
oil  90 
a  105 
o  97 
a  .  -  ._ . 

o 

a 

a  800 
a  525 
a  800 
a 

a  90 
a 

a    95 

a 

a 

a    50 

a 

8M 
a  103 
120 

80 

85 
a  4000 

a 

a    35 

a 

a 


Ask. 


Par. 

Shannon 10 

Superior  &  Bost.lO 

Superior 25 

Sup  &  Pitts  Cop.  10 

Tamarack 25 

Tennessee  Cop .  _  25 
Tonopah  (Nevada)  1 
Tonopah  Ext  Min  1 

Trinity 25 

Union  Cop  Mines. 5 
Union  Cop  Land 

&  Mining 25 

United   Copper. 100 

Preferred  ...100 
U  S  Coal  &  Oil... 25 

Utah  Cons 5 

Utah  Copper  Co.  10 

Victoria 25 

Vindicator 1 

Winona 25 

Wolverine 25 

Work 1 

Wyandot   25 

Yukon   Gold 5 

REAL  ESTATE  TR 
&  LAND  STOCKS. 

Albany  Tr  (Bost)-«i 

Alliance  Realty I 

Barristers'  Hall  Tr 

(Boston)    I 

Bedford  Tr(Bost)  J 
BerkeleyHotlTr(B)i 
Bd  of  TrBldgTr(B)/ 
BosGr'dRentTr(C)i 
Bost  Land  (Bost).t 
Bost  RETr(Bos).ft 
BosStorWareh(B)  I 
Boston  Wharf  Co. 2 
Bromf  Bldg  Tr(B)  I 
Business  RETr(B)i 
CentBldgTr(Bos)  I 
Chic  R  E  Trustees  h 
City  Assoc  (Bos)..e 
City  R  E  Tr  (C)_.ft 
Claverly  Tr  (Cam)  e 
Congress  St  Associ 

ates  (Boston) I 

C'gressStBlgTr(B)  I 
Constitution  Wharf 

Trust  (Boston). i 
Copley  Sq  Tr  (B)..^ 
Delta  BldgTr  (B).l 
Devonsh  Big  Tr(B)? 
Dwelling   House 

Assn  (Boston).. ft 
East  Bos  Land  (B). 
EastSt  RETr(B).Z 

Enslev  Land  Co I 

Essex  St  Tr  (Bos)  A 
FactoryBldTr(B)  A 
Fifty  Assoc  (Bos).. 
Havmarket  Tr(B)  I 
HotelBellevTr(B)  I 
HotlSom'setTr(B)  I 
HotlTr,T'raine(B)  / 

Hudson   Realty I 

Huntington  Cham 

Tr  (Boston) la 

Journal  Big  Tr(B)  I  a 
Kimball  Big  Tr(B)?  a    00 
Lovejov'sWhTr(B)2a  102 
Manhat  Bch  Co-.A         234 
MerchRETr  (Bos)  h  a 
MunidpalRETr(B);a 
Old  Soutli  BldAs  A  a 
OUver  Bid  Tr  (B).ia 
Paddock  Tr  (Bos).U 
Pem'tonBldTr  (B)  la 
Post  Of  Sq  Tr(B)Ja 

PravBldsTr  (Bos)  la 

Q'cyMarkRETr(B)/a  100 

R  E  Assoc  (Bos).  A  a 

Realty  A.ssociates  of 

Brooklyn I     120 

South  St  Tr  (Bos) Jo  95 
South  Term  Tr(B) /a  70 
State  St  Associates 

(Boston)    la    70 

State  St  Ex  (Bos)  J  a    75 

Suffolk  R  ETr(B)  ft  o 

Summer  St  Tr  (B)  la 
Term  Hotl  Tr  (B)Ja 

Preferred la 

Texas  Pacific  Land 

Trust   certfs I 

Trem'tBldTr  {B)-A 
Trim'tn  Tr  (Bost).« 
University  Associ- 
ates (Camhr) I 

Western  RETr...; 
WinthropBIdTr(B)Z 


534 
20 
41 
22 

48  Vi 

2^ 

92c. 

9H 

128 

4Mc. 

1 
11-16 


share. 
100 
120 

85 

65 

85 

105 


100 
95 
100 
95 
900 
610 
900 
450 

100 
GO 


115 
110 


95 


75 
2034 
1  H(-. 
12 

IM 
75 


88 
80 


85 


50 
80 
60 

775 
9 


Stocks. 


Bid. 


130 


9734 


80 


85 
120 


70 

50 

70 

107 

3 

500 

101 

60 

95 

90 

GO 

90 

80 


100 

123 

100 

80 

85 


Par 
Cuyahoga  Telp.   50  d 

Com,  vot  tr  cts..  d 

Preferred    50 

Pref,  vot  tr  cts.. 
Dominion    Telegr 

(Canada)    50 

Empire  &  Bay  State 

Telegraph  ...lOO 
Franklin  Tg  (gu)lOO 
Gold&StkTg(gu)100 
111  &  Miss  Telg.  50 
Internal  Ocean  Telg 

(Guaranteed)  100 
K  C  Home  Tp..lOO 
Keystone   Telp.   50 

Preferred 50 

Kinloch   Long   Dist 

Telephone  ...100 
Ixjuisv  HomeTp  100 
Marconi   Wireless 

Tel  Canada 5 

Mexican  Telg.. 100 
Mex  Telp&Telg.   10  d 

Preferred 10  d 

Mich  State  Telp  100 

Preferred  ...100 
Mo  &  Kan  Telp -100 
Montreal  Telg..  40 
Nebraska  Telp  .100 
N  E  Telp&Telg.  100 
NorthwestTg(gu)50 
Pac&AtlTg  (gu)  25 
Pacific  Telp&TglOO 

Preferred  ...100 
Pioneer  Tp  &  TglOO 
Providence  Telp  50 
Rocky  MtBellTplOO 
South&AtlTg(gu)25 
Southern  NE  TplOO 
Toledo  Home  Tpl  00 
U  S  Telp 100 

Preferred  ...100 
West  Telp&TelglOO 

Preferred  ...100 
WesternUn  TelglOO 

TITLE,    GUARAN- 
TEE   &    SAFE 
DEPOSIT 
STOCKS. 

Amer  Surety 50 

Bond  &  M  Guar.  100 
Casualty  of  Am.  100 
Chicago  T&Tr._100 
City  SD(AlbNY)100 
Columbia  Title 

(Washington)  .5 
Empire  St'te  Surety 

(New  York).. 100 
Fidelitv&D  (Md)  50 
KC(Mo)CasuaIty.lO 
Kentucky  Title.  100 
Lawyers'  M  Co.  100 
Louisville  Title. 100 
MarylandCasCo.  25 
Mortgage  Bond.  100 
Nashv  Title  Co. 100 
Nat  Surety  Co..  100 
N  Y  Mort&Sec.lOO 
Pacific  Coast  Cas'lty 

(San  Fran)..  100 
R    E    Title    Ins 

(Wash) 100 

Rhode  IslS  D.-lOO 
SD&TrCo  of  BallOO 
St  Paul  Title&Tr  50 
Title  GuTr(StL)100 
TitlelnsCo(NY)  100 
U  S  Casualty. -.100 
USFidel&Gu(M)100 
USSDCo  (NY). 100 
US  TGu&IndemlOO 
Washington  Title  10 
Westch  &  Bronx  Tit 

&  Mtg  Guar.. 100 


Per 


cent. 
18 


d    35 
d    35 

109 

65 

40 

110 

60 

90 

99 
d      834 
d 


230 

5 


96  >i 


TELEGRAPH  & 
TELEPH.  STOCKS 

Par. 

Albany  HomeTp  100 

Am  De  Forest  Wire- 

le.ss  Tel 10 

Preferred  ...  10 
AmDisTelg(NY)100 
AmI)isTelg(N  J)100 
AmTelg&Cab.gulOO 
AmerTelp&TelglOO 
Bell  Telp  (Can)  .100 
HeW  Telp  (Mo)  _  100 
Bell  Telp  (Penn)lOO 
Cent&SA  Telg. -100 
Cent  Un  Telp.. 
Chicago  Telp--. 
Cin&SubBeilTp 
Colorado  Telp- . 
Cominer  Un  (gu) 


Cumberland 
Telg 


100 
100 
50 
50 
25 
Telp  & 
100 


97 


88 
97 


o    90 

a  125 
a 


Per 
40 


16 

48 

80 
141  }i 
141 
136 


750 
100 


100 

92 
101 
100 

100 

130 

50 


cent. 


145 

102 

137  J 

112 
GO 
43 
90 

118 
93 
50 
90 

122 


Ask. 


1734 
9034 

713^ 


Per 
205 
250 
125 
150 
125 

4?i 


3734 


50 

"76" 

100 
1013^ 
9 
35 

95 
50 


240 

534 
634 
110 

97 

41 

163" 

138 

118 

"44" 
99 

"95" 
5034 

100 

124 
83 


19 
92 

72 


cent. 
210 


d  150 
d    12 

110 

243 

110 
95 

11334 
90 

185 

200 

155 

85 
110 
500 

20 


118 
40 

123 

185 
55 

105 

147 


MISCELLANEOUS 

Adams  Express.  100 
AlaskaPack  Assnl  00 
Albany  (N  Y)  Safe 
Dep&Storage.lOO 
AUis-Chalmers  .100 

Preferred 100 

Amal   Asbestos.  100 

Preferred    ...100 

Am  Agri  Chem.lOO 

Preferred 100 

Am  Beet  Sugar.  100 

Preferred 100 

American  Book.  100 
Am  Brake  Sh&FlOO 

Preferred 100 

American  Brass.  100 
American  Can. -100 

Preferred 100 

AmCar&Fdry-lOO 

Preferred 100 

Am  Caramel 100 

Preferred 100 

Am  Cement 50 

Am  Chicle 100 

20  Preferred 100 

51       Am  Cotton  Oil.  100 

85  Preferred 100 

141 34  AmCreditlndem  100 

143       Am  Express 100 

140       Am  FruitProd.-lOO 

fc  11634       Preferred 100 

120       American  Glue- 100 

Preferred 100 

125       .\m  Graphoph.-lOO 

195  Preferred 100 

5534  Am  Hardware-. 100 
Am  Hide&LeathlOO 

Preferred 100 

15234  Amer  Hosiery 25 


132 
200 
143 
190 


135 
155 


165 


242 
S8H 

115 
SVs 

30  H 

13 

51 

43 

84 

36 

92 
153 

89 
128 
120 
9M 

78  3i 

5lVg 
11334 

44 

98 

:    2434 

222 

1013^ 
6134 
9834 

135 

225 
20 


105 

148 

5 

20 

120 

4 

2134 

d  200 


93 

151 

13 

256' 

"96' 

115 

100 

195 

210 

175 

95 


80 
138 
220 
144 

'92y2 


170 


260 


9 
32 

143^ 

'44"" 

■37" 

94 
156 

9034 

125"" 
10 

52^ 
115 

50 
104 

25 
225 
104 

63  H 
101 
140 
250 

21 

82 
111 
153 


4>i 
23 
225 


®IPurchaser  also  pays  accrued  int.     b  Assessment  paid,     c  2d  installment  paid,     d  Price  per  share,  not  per  cent,     e  Par  value  $500.     ft  Par  value 
•1,000.    t  Par  value  $10.    fe  Last  sale.  J  Par  value  $100.    m  1st  installment  paid,  n  Nommal.   s  Sale  price.   «New  stock,    a;  Ex-div.    1/ Ex-rlghti. 


Dec,  1910.J 


MISCELLANEOUS  SECURITIES. 


49 


stocks. 


.100 

100 
100 
100 


Par 

Am  l«e  Secur_.100 

Am-L*      France 

Fire  Engine  100 

Preferred  ...100 
Amer  Unseed. -100 

Preferred 100 

Am  Locomotive  100 

Preferred 100 

Am  Malt  Corp..  100 

Preferred 100 

Am  Pipe&Cons.lOO 
Am  Pneu  Serv-.50 

Preferred 50 

Am  Press  Assn.  100 
Am  Radiator...  100 

Preferred 100 

American  Screw  100 
Am  Sewer  Pipe.  100 
AmShipbldg...lOO 

Preferred 100 

Amer  Smelt  Sec 

Pref  Ser  B..-100 
Am  Smelt&RefglOO 

Preferred 100 

Am  Snuf=f 100 

Preferred 100 

Am  Soda  Fount. 100 

1st  pref 100 

2d  pref 100 

Am  Straw  BoardlOO 
Am  Sugar  Refg.lOO 

Preferred 100 

Am  Thread  pref.  .5 
Am  Tobacco. ..100 

Preferred 100 

Am  Type  Foun.lOO 

Preferred 100 

AmWinGlass  pf.lOO 
AmWinGlassM-100 

Preferred 100 

Am  Woolen 100 

Preferred 100 

Am   Wringer  ...100 

Preferred 100 

Am  WritingPap.lOO 

Preferred 100 

Asso  Mer  1st  pf.  100 

2d  preferred..  100 
Associated  Oil. 
Atl  Gulf  &   W 

Ind  SS  Lines 

Preferred.. . 
Babcock  &  Wil 
Baltimore  Brick  100 

Preferred 100 

Baltimore  Wareh  20 
Bar  &  Smith  Carl 00 

Preferred 100 

BilUngs  .feSpen.-25 
BUss  (E  W)  Co.. 50 

Preferred 50 

Booth  Fisheries.  100 

Com  vot  tr  ctfs 

Preferred 100 

Borden's  Con  M  100 

Preferred 100 

British  Col  Packers 

Assce  pf  A.. 100 

Preferred  B..100 
Broad  Brook  Co. 25 
Brunswick  Term 

&  Ry  Sec 100 

Burr  Index 25 

Butterick  Co...  100 
Calif  FrCanAssnlOO 
CalifWineAssn..lOO 
Calumet  .fe  CWc 

Can  <%;  Dock..  100 
Canada  Cement. 100 

Preferred  ...100 
Canadian  Car&FlOO 

Preferred  ...100 
Can  Con  Rub.. 100 

Preferred    ...100 

Canton  Co 100 

Casein  Co  of  Am  100 

Preferred 100 

Case  Lockwood  & 

Brainard  Co..  100 

Celluloid  Co 100 

Cent  Fire  WorkslOO 

Preferred 100 

Cent  Foundry.. 100 

Preferred 100 

Cent  Leather... 100 

Preferred 100 

Champion  Coated 

Paper 100 

Preferred 100 

ChesebrougliMfglOO 
Chicago  Audito- 
rium Assn 100 

ChicBrew&Malt£10 

Preferred £10 

Chic  June  Rys  & 
UnStk  Yds -.100 
Preferred  ...100 
Chic  Pneu  Tool.  100 
Chic  Ry  Equip.  100 
Cin  Tob  Wareh.  100 
CinUnStk  Yds.lOO 
City  Investing-  .100 

Preferred 100 

Clafiin  (H  B)  Co  100 

1st  pref 100 

2d  pref 100 

Clev&SandBrewlOO 

Preferred 100 

Cleveland  Stone  100 
Consol  Car  Heat  100 
Con  CotDuckCor.50  d 

Preferred 50  d 

Cons  Fire  Wks.lOO 
Preferred 100 


Bid. 


18 

2 

15 
12 

iVA 

38  J4 

lOSJi 

3 
32>^ 


4J^ 
14 
95 
260 


155 
11 


1103^ 

85  J^ 
77  M 

104  J'2 

245 

100 


18 
1 

20 
116 
115 

4H 
415 

94  M 

40 

98 


33  J^ 
93J^ 
75 
110 

29^ 
102  J^ 
98 
44 

101.^ 
2034 
98 
2 
15 
20 


90 

40 
124 
118 

33 

31^ 


123 
106 

83 
90 
28 


d 


9H 
15 

29^ 

103^ 

43M 

45 
23 


Ask. 


63 

84 

94 

lOlJ^ 

117H 

2% 

50 

130 
130 


33^ 
105  >■ 


110 
700 

5 
1 
2 

158 

113 

41 


51 
90 
61 

101 

102 
93 
94 
113^ 
39^ 
993^ 
403^ 
5M 


18M 

4 

20 

12M 

33 

39 

1063-^ 

4 

33 

sl05 

5 

15 

100 


131 


12 
773^ 


87 

78 

105 


102 

1 

25 

3 

30 

117 

116 

420 
95 
43 

100 


343^ 

94 

80 
115 
33^ 

30 
1053^ 
102 


100 

4 

20 


30 

98 

43 
130 
122 

34 

323^ 

63 
125 
108 


30 

10 

"36" 


49 
235^ 
86 
66 


33^ 
58 


135 

6 

40 


33  ?i 
106 

390 
115 


11 

13^ 
3 

160 
115 

41^ 

75 

55 

95 

63 
105 
106 

96 


14 
45 


423^ 


20 
10 
30 


Stocks. 


.100 
.100 
.100 


42>lj 

3 
22 
153-^ 
78^4 


.100 
.100 


33 
60 
36 

135' 
115 


1103^ 

20 

20 

90}^ 

32 
280 


d 


146 
83 

88 

833^ 
417 
120 

53^ 

80"^ 
140 


d 


97 

77 


d    55 


30 
90 
313^ 
763^ 
94 
101 
46 
76 
28  >^ 
70 


115 
117Ji 


Par. 

Cons  Ice(Pittsb).50 

Preferred 50 

Cons  Rub  Tire..  100 

Preferred 

Corn  Prod  Hefg 

Preferred 

Cramp(Wm)  & 

SonsSh&EBldlOO 

Vot  trust  ctfs 

Crescent  City 

Slaughter-Hse_50 

Crex  Carpet 100 

Cuban-Am  Sug.lOO 

Preferred 100 

Curtice  Bros 

Preferred. 
DH  Holmes  Ltdl 00 
De  Long  Hook 

&Eve 100 

Denver  Un Wat.  100 

Pref  certfs.-.lOO 
Diamond  Match  100 
Dist  Sec  Corp..  100 
Dixon  (J)  Cruc.lOO 
du  Pont  (E  I)  de 
Nemours  Pow- 

Common 100 

Preferred 100 

Eagle  Lock 25 

Eastern   SS 100 

EastmKodN  J.IOO 

Preferred 100 

Electric    Boat..  100 

Preferred 100 

ElecBd&Shpf..lOO 
ElginNatWatch.lOO 
Ely  Walker  Dry 

Goods 100 

1st  preferred -100 

2d  preferred  .100 
Fairbanks  E&T  500 
Far  &  Ship  Tob 

Warehouse  ..100 

1st  preferred.  100 

2d  pref  erred.  100 
Farm  Riv  Pow..25 
Fay &Egan  pref.  100 
Federal  SugRefgl  00 

Preferred 100 

Gen  Asphtr  ctfs  100 

Pref  tr  ctfs..  100 
Gen  Chemical..  100 

-    Preferred 100 

General  Motors.  100 

Preferred 100 

Gen  Ry  Signal.  100 

Preferred 100 

Globe- Wernicke  100 

Preferred 100 

Gorham  Mfg  pf.lOO 
Gottlieb-Bauer- 
Straus   Brew. 100 
Gray  &  Dudley.  100 
Great  Lakes  TowlOO 

Preferred 100 

GuggenheimExplOO 
HackensackWat-25 

Preferred 25 

Hall  Signal 100 

Harbison- Walker 

Refractories  .100 

Preferred 100 

Hartford  Carpel  100 

Preferred 100 

Havana  Tob... 100 

Preferred 100 

Hawaiian  Com 

&  Sugar 25 

Herr-Hall-Marv.lOO 
Hoboken  L&Im  100 
HolyokeWatPo-100 
Hooven  Owens  & 

Rentschler  pf.lOO 
Hoster-Columbus 

Breweries 1 00 

Preferred 100 

Houston  Oil 100 

Preferred 100 

Hueb-Tol  Brew- 100 

Preferred 100 

HutchSugPlta'n.25 
HydrauUc  Pr  Br  100 

Preferred 100 

Illinois  Brick...  100 
Indepen  Brew'g.50 

Preferred 50 

Ingersoll-Rand    100 

Preferred 100 

Intercont  Rub.. 100 
Intern  Banking  100 
Inter  Button  Hole 

Sew  Machine. -10 
Inter  Construe.  100 
Internal  Harvest 

Com  tr  ctfs..  100 

Pref  stktrctfslOO 
Inter  Merc  Marine  . 

Com  tr  ctfs. -100 

Pref  StktrctfslOO 
Inter  Nickel 100 

Preferred 100 

Inter  Paper 100 

Preferred 100 

Inter  Power 100 

Inter  Salt 100 

Inter  Silver 100 

Preferred 100 

Int  Smelt&Refg  100 
Inter  Smokeless 

P  &  Ch  com.. 50 

Preferred 50 

Int  SteamPump  100       43  % 

Preferred 100       83'- 

IntTimeRecordlOO'     180 

Preferred 100     110 


Bid. 


Ask. 


99 

14J^ 

80 
187 
110 
110 

20 

32>^ 


d 


98 

120 

4 

8 

303^ 
35 

375'" 


d 


4}^ 
27  M 

TVs 
45 

73^ 
32 

103^ 

80 

69 

4 

"93" 
100 

28^ 
90 


d 


45 

11014 
121 

43^ 
15 
140 
90 
13M 
56 


6 

50 

107 

130 

s  15 


lOH 


16 

80 

30 
30 

35 
70 
40 
91^ 


25 
27 

913^ 
32  M 
290 


149 

85 


843^ 
420 

'12'" 

53 

90 
154 


103 

78 
s275 

30 
90 
50 


125 
40 


32 

773^ 
100 
1033^ 

47 

77 


135 

1183^ 


2 

102 

18 

83 

195 


35 


95 


125 

6 

12 


40 
466' 
100 


32 

834 
46 

83^ 
35 


12 


70 

43-^ 
2034 


29 
100 


50 

1113^ 
121M 

53^ 

17 
150 

923^ 

14 

57 

25 
8 

80 
113 
140 


k    58 
43  J^ 
853^ 

205 

115 


Stocks. 


Bid.       Ask. 


.100 
.100 
.100 
.100 


Par. 
lola  Portld  Cem.25 

Preferred 25 

J  R  Montgomery  100 
Johns-Pratt  Co. 100 
K  C  Breweries..  100 

Preferred 100 

K  C  Stk  Yards.  100 
Kennard  Carpet  100 

Preferred 100 

KentuckyWag'nlOO 
Keyst  Watchc'e  100 
Knickerbock  IcelOO 

Preferred 100 

Lake  Sup  Corp. 100 
Lake  of  the  Woods 

Milling 100 

Preferred  ...100 
Lanst  Monotype  100 
Laurentide  Pap.  100 
Liberty  Mills... 100 

Lit   Brotheis 10 

Lord  &  Taylor -.100 

1st  pref  erred.  100 

2d  preferred  .100 
Lorillard(P)pref  100 
LouisvPubWhselOO 
LouisvTobWhse  100 

Preferred 100 

MackavCos 100 

Preferred 100 

MadisonSqGard.lOO 
Manhat  Transit-  .20 
Manufactd    Rub. 10 

Preferred 10 

.Marin  Coimtv 

Water  (Cal)-. 100 
May(The)  Dept 

StoresCo  com  100 

Preferred 100 

Merg  Linotype.  100 
Mil  &ChicBrew£10 
Minneap    Brew -100 

Preferred -- 
Morris  Canal. 

Preferred.. 
MtOlivet  Cem 
Nashville  Wareh 

&  Elevator-.  100 
NashvWoolen.M  100 
Nat  Biscuit 100 

Preferred 100 

Nat  Candy 100 

1st  preferred  .100 

2d  pref  erred.  100 
Nat  Carbon 100 

Preferred 100 

Nat  Enam&Spg  100 

Preferred 100 

Nat  Fertihzer--100 

Preferred 100 

Nat  Fire-Proof g  .50 

Preferred 50 

Nat  Lead 100 

Preferred 100 

Nat  Machine 25 

NatSugRefgpf  100 
NewEngCotYnlOO 

Preferred 100 

New  Haven  Wat. 50 

N  J  Zinc 100 

New  Orl  Brew..  100 

Preferred 100 

N  Y  Air  Brake- 100 
N  Y  Dock 100 

Preferred 100 

NY&E  Riv  Fer-lOO 
N  Y  &  Kv  Co  vot 

tr  certfs 100 

Pref  vot  tr  ctfs  100 
N  Y  Transpor...20 
Nicholson  File..  100 
Niles-Bem-PondlOO 

Preferred 100 

Norf&W  Sthoat  100 
North  American  100 
NW  StatesPortCem 

Common 100 

Preferred 100 

Ogilvle  Fl  Mills.  100 

Preferred  . . 
Old  Domin  SS. 
Otis   Elevator. 

Preferred 

PacCoastBorax 
Pac  Coast  Co  . . 

1st  preferred 
2d  preferred 
Pacific  Mail  SS.IOO 
PeckStow&Wilc.25 
Penn  Salt  Mfg... 50 
Penn  Traffic-..2}4 
Phelps  Dodge 

&Co 100 

Pierce,     Butler     & 
Pierce  Mfg  pf.lOO 
Pittsb  Brewing.  .50 

Preferred 50 

Pittsb  PI  Glass.  100 
PUmptonMfgCo.lOO 
Pope  Mfg 100 

Preferred 100 

Pratt  &  Cady..l00 
Pratt&Whit  pf.lOO 
PressedSteelCar  100 

Preferred 100 

Proc  &  Gamble. 100 

Preferred 100 

Producers  Oil- -100 

Pullman  Co lOd 

Pure  Oil 5 

Preferred 100 

Quaker  OatS-.-lOO 

Com  tr  ctfs 

Preferred 100 

Ry  Stl  Spring..  100 
Preferred 100 


19 

90 

225 

16 

513^ 
97 


114 

98 


65 

27  3-8 

124 


883^ 
156 

40 

16  3^8 

25 

80 

80 
135 

88 

75 
124 

903-^ 

74 

35 
13^ 


53>i 
103 
223M 

20 
145 

'65^' 
170 
90 

20 

40 
llOh 
1203-^ 

18K 


10 

2034 


300 
20 
53 
98 

140 


105 
1083^ 

"72" 


124 

91 
165 

48 

17% 

50 
105 
105 
145 

95 

76 


93 
75 
45 
13 


% 


563^ 
105 
226 

21 


118 
118 

1634 
82 
50 
85 

0% 
24 
5534 
103>i 


98 
11034 
108 

89 
395 


70 


20 


.100 
-100 
.100 
.100 
.100 
.100 
-100 
-100 


100 
4 
238 
90 
100 
215 

16 

66 
124 
125 
105 

49 

96 
156 
100 

90 
100 

3334 

40 
109 
1% 


208 

100 

23 

'  4034 

104 

95 

58 

ios" 

10234 

32 
95  K 
367 


144 
16234 

169" 

168 

103 

3334 

95 


180 
95 

30 

60 
112 
124 

19^ 
109 

95^ 
125 
119J^ 

1834 

87 

60 

90 


57 
10634 

24 
102 
112 
110 

91 
420 


73 
35 
70 

28 

127  J; 


245 
100 
105 
235 
62 

19 
71 

127}^ 

lis" 

52 
98 


110 
110 
110 
34 
43 
110 


225 
103 


60 
78 
115 
104 
33 
97 


190 

148 


170 

172 
10334 
30 


Stocks. 


.100 
.100 
.100 
.100 


Par. 
Reece  Button- 
Hole  Machine.  10 
RI  PerkHorseS  100 

Preferred 100 

Rich  &  Ont  NavlOO 
Royal  BakPow.lOO 

Preferred 100 

Rub  Goods  M  pflOO 
Safety  Car  H&LIOO 
St  L  Cot  Conip-100 
St  Louis  TransflOO 
Savannah  Brew  100 
Sears,  Roebuck 

&  Co  com 100 

Preferred  ...100 
Shultz  Belting.  .100 
Siegel  Stores  Cor  100 

Preferred 100 

Silversmiths  Co.  100 
Simmons  HardwlOO 

1st  preferred.  100 

2d   preferred.  100 

Singer  Mfg 100 

Sioux  CityStYdslOO 

Preferred 100 

Smvth  Mfg  Co..  100 
SoPortoRicoSuglOO 

Preferred 100 

Spring  Val  Wat. 100 
Stand  Cordage.lOO 
Stand  Coupler. 

Preferred 

Stand    MilUng. 

Preferred 

Stand  Oil  of  N  J  100 
Stand  Screw... 100 

Preferred 100 

StandUnderCab  100 
Stanley  Rule  & 

LeveUN  Brit)  100 
Stanley  Works.. 25 
Stetson  (J  B)..100 

Preferred 100 

Street's  Western 

Stable-Car  L.lOO 

Preferred    ...100 

Swift  A  Co 100 

10th&23dStFer.l00 
Texas  Company  100 
Torrington  Co 25 

Preferred 25 

Trenton  Pott...  100 

Preferred 100 

Trow  Directory.  100 
Underw  Ty pew.  100 

Preferrecf 100 

UnBag&Paper  .100 

Preferred 100 

Un  Construct..  100 
Un  Dairy  (St  L)100 
Union  Ferry  (N  Y 

&  Brooklyn).  100 
Un  Sand  &  MatelOO 
Un  Stock  Yds 

So  Omaha...  100 
Un  Switch&Sig..50 

Preferred 50 

Un  Typewriter.  100 

1st  preferred -100 

2d  preferred.  100 
UntdBkNoteCor..50 

Preferred 50 

Untd  Box  BoardlOO 
UntdCigarMfrs.lOO 

Preferred 100 

Untd  Dry  Gds.lOO 

Pref  ei  red 100 

Untd    Fruit 100 

UntdShMachCor  25 

Preferred 25 

U  S  Bob&Shut.lOO 

Preferred 100 

USCastlP&FdrylOO 

Preferred 100 

S  Envelope..  100 

Preferred 100 

S  Express...  100 

5  Finishing.. 100 
Preferred 100 

U  S  Glass 100 

U  S  Motor 100 

Preferred 100 

U  S  Play  Card  .100 
U  S  Print  of  O.IOO 
US  Realty&Im.lOO 
U  S  Red  &  Refg  100 

Preferred 100 

US  Rubber 100 

1st  preferred  .100 
2d  preferred.  100 
US  SmRef&Min.50 

Preferred 50 

Utica  Pipe  Fdry  100 
Va-CaroChem.-lOO 

Preferred 100 

Vulcan   Detinn.lOO 

Preferred 100 

Waltham  Watch  100 

Preferred 100 

Wash   Market... 50 
Wells  Fargo  &C  100 
Welsbach  Co...  100 
West  States  Port- 
land Cement-100 

Preferred 100 

Western  Stone. 100 
WestingAirBrakeSO 
Westing  Auto  Air 

6  St  Coupler-100 
Winchester 

Repeat  Arms.  100 
Woman's  Hotel. 100 
Worthington 

(H   R)  pref. -100 


BiAl. 


d  12H 
3 
58 
X  8934 
190 
105 
101 
137'A 


80 

179 
119% 

"70" 

95 

90 

11434 
116 
119 
335 

20 

80 
210 

85 


1134 

5034 

103% 

30 

136 

d    30 

d    27 

4 

45 

30 

60 

99  H 

7 
54 
40 


26 

7734 

X    95 

d  123 

d  125 

45 

104 

103 

d    49 

d    50 

834 

60 


101 

99 

196 

d    55  3i 

d    28% 

35 

100 

16  3^ 

5534 

50 

110 

94 

95 

106 

40 

47 

69 

130 

90 

66 

4H 
14 

33  H 

10934 

72 

d    3414 

d    463^ 


laJc. 


m 


n% 


90 

200 
108 
105 
139 

30 

74 

88 

1823^ 
120>^ 


105 
120" 


12034 
350 

22}^ 
8434 
220 


111 

113"" 

50% 

'40"" 

100 

16 

18 

52 

610 

615 

91 

94 

96 

100 

280 

285 

300 

d    62 

65 

k  466 

k  1883^ 

61 
121 


41 

120 

d    1834 

145 


18 
70 
20 
d  135 


800 
70 

103 


12 

54 
104 

40 
137 

31 

283^ 
8 

55 

"62" 

100  J^ 

9 

60 

50 
155 

28 

78 

96 


49 

108 
107 

52 

52 
834 

62 
105 
103 
1023^ 
197 

56 

29 

105" 
17J^ 
58 

lis"" 

100 
100 
111 

'56" 

72 
135 

'77'" 

17 

34  J^ 
lllJi 

75 

34% 

47 
250 

61}^ 
12434 

"56" 
42 
122 

153'" 
42 

19 

75 
22 


106 


B  Ktew  awoft.     d  Price  per  share,  not  per  cent,     k  Last  sale,     n  Nominal,     s  Sale  price,     x  Ex-dividend,     y  Ex-rigbte. 
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STATE  AND  MUNICIPAL  BONDS- 


It  ia  not  the  custom  in  quoting  municipal  bonds  to  include  accrued  iaterest  in  the  price  given.  Hence  this  accrued 
interest  must  in  all  cases  be  added  on.  There  are  a  very  few  instances  which  form  exceptions  to  the  rule — that  is,  where 
the  prices  given  are  flat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.  These  are  indicated 
by  a  special  mark,  thus  (f). 

The  figures  in  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  which  the  securities, 
If  held  to  maturity,  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds. 


ALABAMA 

4s  renewal  CI  C  1956.. -J&J 
4s  Currency  tuiulmg  1920J&J 
3Hs  renewal  Jan  1956. J&J 
Birmingham — 

OS  Refund  1923 F&A 

68    Improv    1921 M&g 

6s   School    1924 J&J 

J«BerBon  Co— 6s    1921  .A  &0 

OS  Dec  1    1917 J&D 

6s  July   15  1920 J&J 

4 1^8  July  1  1931 J&J 

Madison  Co — 

58  July  1  '19  op  '09. -J&J 

6b  July  1  1929  opt  '19.J&J 

Mobile— 

68  1911  to  1919  opt..M&8 
4H8  Refunding  1937. A&O 
4^9  Wat  &  Sew  '39. -J&J 
48  Improv  1921  ...M&S 
Mobile  Co— 53  1911. ..J&D 
68  Refund  Mar  1928  M&t< 
Montgomery — 6s  1924 . .  J  &J 

fls  Jan  1  1921 J&J 

08  May  1  1918 J&J 

4^8  Water  1928 A&O 

4^8SchWW&Sew'44.J&J 
Montgom'v  Co— 5s  '35-AAO 
Selma — 5s  W  '27  op  '10  M&N 

ARIZONA 
68  Fund  1942   op  '12-J&J15 
3s  Funding  '53  op  1913-J&J 
Phoenix- 68  1924  op  1919  to 

1923    M&N 

Prescott — 5s    1948 J&J 

6s  1955  op  1910 J&D 

Tucson— 5=  Water  1950.  J&J 

4H8WWMchlO'38.M&810 

ARKANSAS 

Helena — Judg  &  refg  5s  1910 

to  1924.    J&J 

Little  Rork— 

6s  School  1911-1928  A&O 
St  Francis  Levee  Dist — 

68  1943 J&J 

Ss  1947    J&J 

CALIFORNIA 

48  Depot  Jan  1  1912 J&J 

A.lsmeda— 4p  '11  to  '41   J&D 
4^s  Munlmp'll-'48.A&0 
Eureka-4Hsg'li-'44.J&J  15 
Los   Ang— 6s   '11-'12.M&N 
4'^.'-  '"11   lo  1935  J&t 

4HsORDec31    '14-47.J&D 
48  VV   an  1911    to  '45. M&N 

48g  1911  to  1930 J&J 

3»4s  Water  '11  to '41.  A&O 
354s  Sch  1911  to  1944  J&D 
Merced  Co— 48  'll-'16...Dec 
Oakland  -58  Julv  '1 1  1 2.J  &J 
4H8Pk  Jan  15'11-'42JAJ 
Oakland  S  D  4s '11-'44.J&J 
Pasadena— 4sJan'll-'42  .J&J 
Pasadena    School    District — 

4Hs  1911-'22 Sept.  15 

Sacramento — 4s  Ja'll-'45  op 
Sacramento  Co  4H8   Dec  10 

'17-'46     J&D. 

San  r)tpi?o— 4L<<>  •U-'41  JAJ 
San  Diego  County — 

4Hs  Highway  '11-'49A&0 
San  hraiicisco — 

68  »  Julv  1   1913-65.    J&J 

iu,<,  e  July  1  1911  44  J&J 

San  Joaquin  Co  5s  '12-49  J&J 

ban  Jose  48  'U-'46  ...A&O 

Santa     Barbara — os    g    Sch 

1911  to  1941 Jan.  10 

4^8  g  Aug  1  1943-      FAA 
Stockton  S  D  6s 'll'-21.J&J 
C  A  N  A  DA — .Se«  last  col 
COLORADO 

48  1922  op  1912-. M&B 

Boulder— 4His  1919. ..A&O 
GhafTee  Co — 

6s  ref  '23  opt  '13 M&S 

Colorado  Springs — 

68  Water  1911  op'06  MAS 
4Hs  Nov  1  1912  op  1902 
48  Ref'e  '29  op  '14. ..MAS 

Denver  5s  Oct  1919 AAO 

Denver    School    District — 

4H8  1917  op  '07 JAD 

4p  192?<ip  19' 2  MAN 

Florida  Mesa  Irrig  Dist — 

6s  Autr  1  101:1  10  '30.  J&D 
GunnisonCo  4s'19  op'09.A&O 

4(>   Nov  192'    on   1911     A*<i 

North  Denv  Munic  Irr  Dist — 
6s  Oct  1  '20  to  Oct  1  '29. . 

Ouray  Co — 4s  '21  op'U  F&A 

Pueblo— 69  Water  June  1914 

68  1918  op  1913 JAD 

4Hs  Water  '14  op  '0«AA() 

Pueblo     School     District— 
68  Nov  1917  op  1907. MAN 

HJo  Grande  Co— 

68  1919  op  1909 FAA 

48  1919  op  1909 FAA 

Trinidad— 58' 12  op  '07.AAO 

TIctor— 58  1   16  op  '11. FAA 
CONNECTICUT 

Bridgeport — 

4  Vis  Court  H  July  '18  J AJ 
48  Corp  Julv  1919 JAJ 

Bristol — 48  Funding  'ZT.JAJ 

Danbury— 48   1920 JAJ 

ZH»  Oct  1041 AAO 


Bid. 


102 
99 
92 

107 
102 
102 

blyi.% 
161 

bAH 

64kyc 

99 
97 
97 
94 


101 

hi%% 

95 

98 
104 
100 

100 


100 
ICO 


99 

101 
101 


bAli% 


umn   t 
99 

99 

99 

98 

95 

103 


98  >^ 
82 

86 


»5 

98 

100 

98 

99 

97  H 
87  H 
99 
86 


4.20 
98"^ 
98  V5 
98  H 
90 


Ask. 


104 

102 

94 

112 
106 
106 

4Vi% 
164" 

4H% 
4H% 

100 

100 

100 
95 

100 

105 
&4H% 
64H<^ 
&4!^% 

100 

100 

108 

102 

102 


101 

6% 

100 

103 
103 


4.20% 


bis  pag 
100 

100 

100 

99 

96 
105 


100 

87H 

88 

95 

90 

'0" 

99 

100 

100 

"2 
100 

88 


To 
Net 


4H 

ili 


4H 


3.90 
4.45 
4.45 

4.35 
4.;^5 

4'..S5 
4.35 
4.35 
4.35 
4.35 
1.30 
4.:'0 
4.30 
4.35 

4.35 
4.30 

4.30 
4.45 

414 

45i 

4.30 
4.40 

4H 

il4 


4>< 


4.60 
4^ 


Bonds 


JAD 

J&J 

J&D 


S  Hartford— 4s'24op04 A&O 

East  Hartford  Fire  District- 
4s  Oct  1931 A&O 

Greenwich — 4s    1913 

Hartford — 4s  1918 J&J 

4s  g  Water  1918 J&J 

3!^sg  July  1  1954 J&J 

Hartford    School  Districts — 

4s  Arsenal  1917 J&D 

48  2d  North  '24  op  '04.J&J 

48  South  1927 M&N 

34s  South  1931 M&N 

3Hs  South    1955  ...M&S 

Meriden — 4s  1911 M&N 

Meriden  (Town) — 

34s  1917  to  1924... MAN 

Middletown— 4s  1922_._J&J 
4s  Sch  1915  opt  1910.. J&J 
3Hs  1921 J&J 

New  Britain — 

4s  July  1   1927 F&A 

3^8  Sewer  1924 JAJ 

New    Britain    (Town) — 
34s  Sch  1929  op  '09-FAA 

NewHaven— 43  191 1-'19.J  AJ 
4s  Sewer  191 1-1925.. A&O 
34s  Oct  1911-1924-.A&0 

4s  Town   1939 JAJ 

34s  Town  1911-1929-J&J 

New  London — 4s  1919. .J&J 
34s  Sewer  1911 J&J 

Norwalk — 4s  g  .May  '35. J&J 
34s  (Town)  1918... A&O 
34s  Water  1929-'19..J&J 

Norwich — 4s  1930 M&S 

Town  34s  1925 J&J 

Oranee— 4s  g  Fund  '25. -J&J 

Waterburv — 

4s  Sch  l'927-'46  op  '12. J&J 

348  1911  to  1914 J&J 

4s  Water  1919 JAJ 

Willimantic— 4s  1924..  A&O 
DELAWARE 

48  June  1  1932 

34s  Hosp  1915  op  '06 

3s  Dec  1  1927  op  '02. 

New  Castle  Co — 

4JiBH'way  Im'26-34.J&D 
4s  Refund  Dec  '11  to  '24.  . 

348  1914  to  1920 J&J 

Sussex  Co— 4s  '11  to  '22.  J&J 
Wilmington— 6s  '11-11  M&S 

44s  St  &  Sew  1922..  A&O 
4s  St  &  Sew  Anr  1925-  AAO 
DIST     OF     COLUMBIA 
3.65s  Fund  cur  1924 ...F&A 

FLORIDA 
DuvalCo  5  4.s'32  op'12  M&N 

5s  Road  1939 J&D 

Jackson  Co. 

48  Court  H'e,  1930.  MAN 
Jacksonville — 

5s  g  Imp  May  15  '24. M&N 

6a  Impt  Jan  1936  ..     J&J 

Key  West— 5s'55()p'35  A&O 

Perisacola  4  4s  '36op'26.J&J 

-St  Augusune — 5s  1927. M&N 

Tampa — 6s  g  1921 J&J 

.5s  e  R  June  1  1929  J&D 
FOREION  flOVHRNMENTS 
Argentine  Republic — 

Internal  g  5s of '09  s  f.M&S 
British- 
Cons  24s  op  1923 Q-J 

Chinese  Governmt  5s.. AAO 

Cuban  5s  1944  op  1911.  M&S 

"Internal"  58    Nov  28    13 

optional MAN  2^ 

448  1949  opt F&A 

French  3s  [)erpetual     ..Q-J 

German — 34a  opt AAO 

34s  perpetual.. J&J 

3s J&J 

New  48 Irr  bef  Ap I'l 8  A &0 
Hawaii.  lerritory  of  — 

4^s  Imp  '20  op  1910  J&J 

349  Imp  21  op  1911. J&J 
Japanese  Government — 

4  4s£  '25  op  10  .F&A  15 
44s  £   1925  op  1910  (2d 

series) J&J  10 

4s£  54  op.  '10. J  30  &  D31 
4s  £  Jan  '31  op  after  '21 

Philippine    Islands — 

48  g  L  Pur  '34  op  '14.Q-F 
4s  P  W«  A  Imp  '35  Q-M 
Manila  RR  (South  Lines) 

1st  g 4s ',39  KU  op.. M&N 
Philippine  Railway— 
Ist  e4s  '37  sf  on  en  J<VJ 

Porto  Rico— 4s  1 91 1-33. J&J 

an  sian  4s  of  1902  opt.  <)   •' 

Wladikawkas  4sJanl3'57 

Opt  1916  ..JAJ14 

Sun    Paulo,  Hrazll — 

Treasury  g  5s  1919... J&J 

(Swedish    RR   4-3  48   '20.F-A 

Switzerland   4h  optional  J-D 

United  States  of  Brazil— 
5s  of  1903  op  1906     M&N 

United  States  of  Mexico — 
58  g  Refunding  '44    .Q-Jan 
68  con  all  loan  of  '94. A&O 

48  g  1954 JAD 

3ti  Internal  I.ioan 

FOREIGN.  CITIES  ETC. 

Amsterdam  4s  1900-01  AAO 
4s  1904    JAJ 

Augsburg  48  op  1906.. A AU 


Bid. 


100 


99 
100 
100 

92 

100 
100 
100 

93 

91 

99  H 

01 

97  M 
99 
93 


64  H 
64  10 
64.10 
64.10 
64.10 
64.10 

99 

98 

99 

95 

92 

98 

92 

98 


97 
98 
99 


64.20 
64.20 
64.20 
64.20 


1044 


64  4 
64  H 
99 


6    5% 


C    97  34 

79  4 

1014 
102 

97Vi 
90  4 

96H 
92 
92 
83 
101J4 

99 
91 

c    94M 

c   94 
C    HSVi 
c 


100  H 


86  4 

86 

64% 

914 

78  H 

C  96?^i 
89 

100  H 

99 

c  95H 

48 

924 
30 

101  J^ 
101  »^ 

99  >i 


Aat. 


100 

.00 

96 


4% 
3,95% 

3.95% 

3.95% 

3.95% 

3.95% 


100 
100 

100 


4 
4 

4% 


107  >4 


AH% 
102 


98  H 

79Ji 
103 
103 

974 
98 '-4 
97  ?i 
93 
93 
84 
1024 

100 
95 

944 

94  H 
89  4 
895-4 


89 

,3.85% 
92)4 


90 
101  J^ 

101 

96 
50 
94X 
35 

101*4 

1604 


To 

Net. 


4 


4.30 
4.30 
4.30 


4Ji 


Bonds 


1931 JAJ 

1931 JAJ 

1933 J&J 


Berlin  34s  opt  after  '09. J  A 
Cologne  48  opt  1905.     AAO 
Copenhagen  4sofl901.M&N 

348 J&J 

Frankfort  348  of  1901  .M  AH 

Hamburg     4s     yearly     fron 

1906  optional  1909  JAJ 

38  of  1902 MA8 

Havana — 1st  68  1939..    Q-J 

2d   68 Q-J 

Munich — 48  optional...  1 91 1 
Stockholm  4s  1941  FAA  16 
Vienna  48  g  opt  1910.  A  Ad 
Baden (Gr  Duchy) 4s 1909 

Bavaria  4s M&N 

Hesse  348  optional A&<  1 

Prussian  3s  of  1902 A&O 

New  48  irr  bef  Apl'18A&0 

Saxony  3s A&o 

State  of  Jalisco  Mexico — 

6s  gold  1918-1928 J&J 

6s  gold  1920-1930 F&A 

«s  silver  1933 JAD 

Vera  Cruz,  Mexico 

5s  sf  Dec  31  1930 J  A  J 

CANADA 
343  Ref  Nov  1  1913. -MAN 

Guelph— 5s  1910 JAD  31 

6s  Cons  debt  deb  '20. JAJ 

5s£  1917 JAD31 

Hamilton — 4s     1920.  ..MAS 

Manitoba — 4s  g  1930.  .M&N 

4s  Drainage  July  1  '29.J&J 

Montreal— 4s  1925 M&N 

4s  reg  May  1927 M&N 

4s  May  1  1933  £ M&N 

4s  May  1  1944 M&N 

34s  Rfg  May  1939. .M&N 
New  Brunswick    Prov  of — 

34s  Jan  1933 J&J 

4s  April  16  1921.. A&O  16 

4s  July  3  1930 J&J 

4s  1932  op  1902 J&.l 

4s  1932  op  1902   ..F&A  15 
Nova   Scotia   Province   of 

4s  July  1  1919 J&J 

4s  Jan  1  1920 J&J 

4s  May  1  1920 M&N 

Ontario  Province  of — 

348  '36  (tax-exempt^  J&J 
Ottawa  City — 

34s  Sew  Sep  26  '28 _ M&S 
Quebec  City  448  1914.  .J&.l 

448   1922 J&J 

34s  g  July   1930 J&J 

34s  July   1 
34s  Jan    1 
343  July   1 
Toronto— 43  April  1911. J&J 
43  April  1   1916 JAJ 

48  July  1  1918. J&J 

34s  July    1    1913 JAJ 

348  July  1   1914 JAJ 

34sJuiy   1    1944-'45-JAj 

Winnipeg  Man — 4s  June  r34 

QEORQIA 
78  University  '32  to  '46. JAJ 
443,  refg  1911  to  1916-JAJ 
44s  Act  of  1884-1916. -JAJ 

44s   1922 .JA.I 

4s  July  1  1926 JAJ 

3Vis  May  1  1915 MAN 

343  Jan   1917-1935 JAJ 

Athens — 5s  1922 M&N 

Atlanta— 6s  Cap  1914.  _J  A  J 

5s  Red  Sept  1915 JAJ 

44s  Redemp  1916..   J^-  ' 

4'-^s  1922 J&J 

448  Jan  1    1940 J&J 

4s  Water  Mav  31  '23     JA 
348July  11931  &1933JAJ 

Augusta — 6s  1915 F&A 

5s  1921.. M&N 

448  Red  May  1  '24. .M&N 

49  refunding  1934 JA 

343  April  1930 AA<  ' 

Brunswick— 6s  Jan   '21   J&J 

Chatham  Co— ,5s  1911-19JA  l 

Columbus— 44s    1927     JAJ 
4  4s  Refunding  1 039     J  A  ' 

Macon— 5s  July  1923 Q-J 

4  4h   Oct    1M'26  W 

4s  Pav  &  Sew  '20  to  '39J&J 

Rome — 5h  Fund  Jan  'i;2.  Jd 
44s  1926 J&J 

Savannah — 

5s  Julv  1    1913.-  Q-J 

4  48  refunding   1969. FAA 
IDAHO 

.5s  1915  optional  1905. -.J&J 

Bannock  Co— 6s  'll-'lfl.JAJ 

Boise   City — 5s   Imp   July    1 
1922  optional  1912   ..JAJ 

Boise  City  School  District 
5s     Nov     1925    opt     1915 

Lewlston  5s  1922  op  '12.JAJ 

Shoshone  Co — 

6s  1915  to  1924  op  '16. JAJ 
ILLINOIS 

Chicago — 58  W  af  •  1 2  optM  A  N 

4s  g  River  1916 JAJ 

48  g  Imp  1911  to  '24  JA  1 
4s  Worid's  Fair  1921   JA  1 

48  g  1911-1925 JAJ 

48  g  Judg  191 1  to  1924  JAJ 
48gGen'ICorp'll'25  JAJ 
80  Park  4s  'U  to  '24  JAD 
Lincoln  Park  4s  1923  JAJ 
WChlcPk  63  '17  op  '02J  AJ 


Bui 

93 

100 

99 

89 

d  92 

1004 

81  \4 
i  64 
1' 4 

99)4 
100 

954 
101 
100  >4 

90-4 

83 
III!  4 

82M 


n  93 

98 
100 


974 

99 

99 


92  4 
100 
100 
100 
100 

994 
994 
094 


To 


92  4 


89  4 
97  4 


64.10 

64.10 

64.10 

64.10 

64.10 

64.10 

64  4% 

6'M"'> 

64  4% 

64!^% 

64  ^4  % 

6 .  M  % 

M14  ^ 

>>4  ^% 

644% 

644% 

64  4% 

64  ^.  % 

64)4% 


04 
'01 
101 

91 

93 

1014 

S2H 
1O8 
107 
100  H 
102 

QGVa 
102 
'01  4 

91H 

84 
1U^)4 

S3H 

105 

105 

50 

95 

09 


984 
100 
100 


64  4% 

106 

1112 

9S 

100 


l"0 
107 


99 
99 
99 
99 
99 
99 
99 
99 
99 
99 


93  4 
101 
101 
101 
101 

100 
100 
100 

100 

934 


90  4 
99 


3?i% 
3'.% 
SH% 
^H% 
3H% 
3M% 
44% 
44% 
44% 
44% 
44% 
44% 
4  4^0 

44% 
44% 
44% 

4  4% 

44% 

105 

4H7o 
44% 

104"" 
99 
102 


107  4 


994 
994 
994 
994 
09  4 
994 
99  4 
994 
99  4 
99  H 


4.20 


4.70 


TUt  price.     »  Basla      c  On  basil  of  S5  to  the  £.     d  On  the  basis  of  4  marks  to  the  dollar.     { In  London      n  Nominal.     «  Sale  price. 
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Bonds. 


Chicago  Sanitary  District 
6c  July  1  1911  to  1914.J&J 
4HS  Jan  1911  to  '15-J&J 
48Decl  1911  to  1923- J&D 
gHs  June  30  1918_..J&D 

•ook  Co— 4s  g  'll-'23  J&J 
«BgC't  H8ept'll-25.M&8 
3Hs  g  1911  to  1923---J&J 

Bast  8t  Louis — 
4H8rpf  Sept  1  '28 -Sept  1 

Quincy— 4Ks  1911-17-. July 
4b  Kef  1911  to  1917. July  I 

Rock  Island— 

4^8  1911-1912  A '17. MAS 

Sprlntrfield — 

gi^c  Mef'g  Sept  1920_aeit 
INDIANA     (See  foot-note 

8Hs  i"uud  '16  opt  'lo../n&^ 

3Hs  Fund  '16  opt'lO.-AAO 

EvansvUle— 6s  1912 J&J 

68  Jan  1  1912 J&J 

4H8  Jan  1  1912 J&J 

48  July  1  1912 J&J 

Port  Wavne— 3Hs  1920  J AJ 
4^8  Oct   1913 A&O 

oFort  Wayne  School  Dlst— 
3J49  1911  to  1914 J&J 

Indianapolis — 4s  1927.  .J&J 

4s  March  1924 J&J 

aj^s  Emere  Ml  to  '12-J&J 
o3H8  City  Hall  1938     J&J 

Indianapolis    School    Dlst 

68  1911 J&J 

03H9  July  1938 J&J 

J«flersonville— 

3Hs  Ref'd'g  1925.-. M&N 

Logansport — 4s  Refunding 
1815  optional  1905.. M&N 

Marlon  Co— 4s  Ref  '27  J&D 
SHsFund  1911  to '29 .J&D 
i3Vis  Bridge  1924  ...J&J 

New  Albany- 5s  1915- -J&J 

Richmond— 4a   1927. -.MAS 

oSt  losieph  Co — 

3!^s  1922  to  1924      .AAO 

South  Bend— o4s  1925- -J&J 
0348  April  1912      -    A&O 

oSouth  Bend  School  Dlst- 
4Hs  1911  to  19i«         J&J 

Terre  Haute-6s'll-'18.J&J 
o4-  Oct  1  '27opt'17  A&O 
48  Fund  May  1  1915-M&N 

o Terre  Haute  School  Dlst — 
4p  1911  to  1914 A&O 

Vanderburg  Co — 

OS  C   U   1918 J&J 

Vigo  Co— 3H8  1919-.-F&A 

VJncennes— 4t<s  1911   to  '13 
INDIAN  TERRITORY  Se 
lOVV  A 

Burlington — 4s  1924.. -F&  A 

Cedar    Rapids — 

4H?  1911  to  1918 J&J 

48  1911   to  1919 J&D 

Cedar  Rapids  School  Dlst — 
SHs  8ch  '11  op  '06.. J&D 

Council   Bluffs— 

4}is  Ref  '18  op  '03- -A&O 

Council  Bluffs  School  Dlst— 
4s  Sch  1912  op  1907-_j&J 

Dallas  Co— 48  '11  to  '12- J&J 

Davenport — 
48  Funding  1911-'29.M&N 

DavenportSD4s'16op'llM&S 

Des    Moines — 
48  Funding  1916        -JW&N 
4s  City  Hall  1914-26--J&J 

Oes  Moines  School  Dlst — 
48  Nov  1  '12  op  '07..  M&N 

Dubuque— 4s    1917    --    F&A 

Iowa  City— 4^8  1926.. J&D 

Lee  Co— 354s  '11  to  '20  J&D 

Mahaska  Co — 
Serial  4^s  Dec  '11  to  '18 

Muscatine — 
4H8  1911  to  1918. ..A&O 
4b Ct  Ho8ue'12to'21.M&N 

Ottumwa — 

4H8  Ref'g  March  '17. A&O 

Polk  Co— 3  Ha  Court  House 
Oct  1  1911  to  1917. -A&O 
4s  1911  to  1924 A&O 

flloux  Clty— 

68  1917  opt  1915 M&N 

48  Jan  1919  op  1914   -J&J 

SIoux  City  School  Dist— 
4Hs  Refunding  1919. J&J 

Woodbury  County — 

aWs  Refunding  1914  MAN 
KANSAS 

Atchison— 4s    Ref   1913-JAJ 

Atchison  County — 
6s   Refunding  1916... J  AJ 
48  Refund  1929  op  '14.JAJ 

Emporia — 

4\^e  Dec  '2fl  op   le-.FAA 

Fort  Scott — 

4^8  1935  opt  1910. .MAS 

Hutchinson — 5s  1911  to  1915 

Kansas  City — 
08  Ref  Oct  1  1915.. -F*/» 
68  Jan  1   1P17  F&A 

4^8  Sch  Rldg  1929  J&J 
4HsWat  Plant  Pur'39J&J 
4i4s  Refg  Feb  1  '29.FAA 

Ltavenvsorth-  SsApl'iS  J4J 
4s  Fund  .Ian  I9i4..  J4J 
4"^s  Bd  Ed  '11  to  '21.JAJ 

Leavenworth    County — 

6"  Ref   Iiilv   1    1915--. JAJ 
Sedgwick  County — 

58  Fund  1925  op  1915.  J&J 
4HsB'ge  Oct'27op'17-J&J 
Ihawnee  Co — 48  1924  MAN 
Topeka — 

68  Top  Wat.  Sept  '26  JAJ 
4Hb  Elec  Light  1929-JAJ 
48  Water  April  1  '24  AAO 
3Hb  Refund  1919 J&J 


Bid. 


99H 
99Ji 


I02y» 


lOOH 

100>^ 

95 
o) 


99 
6  4 
b  4 


Ob  Z% 

99 

99 

Ob  'SH 

obSH 

b  4% 
64.10 

6  4« 

6  iH 

6  4% 

0 

0 

6'V% 
0 

0.     ..  - 
0 


103  3^ 

ioij^ 

101^ 
96 


100 

to   4^ 

to  4yi 

to   4% 


eOklab 


To 
Ask.    Net 


100  M 
100  M 


to    4^ 

4% 

to    5% 

to  6% 
to  4J^ 
3.50% 


to   4M 


ZH% 


b  4% 
b3*A% 

to  4>^ 
to  i^ 
to  4>^ 
oma 


4.10 
4.10 
4.10 
4.15 


4.10 


4 

4 
4.3r 
4.30 
4.30 


3% 
4H 


3  3-8 


.—    4 


98  >i 


90 
104 


100 

99 
100 

>  4.30 
1  4.30 

>  4.30 
I  4.30 
'  4.30 

98 


101 


100 


100 

>  4.35 

>  4.35 

>  4.35 
i  4.36 


94 

104  H 
100 


100 

4  20% 
4  20-^ 
4  20% 
4  20% 
4.20% 

ioo 

100 


4 
4>i 


3.80 


4 

4  10 
4.10 

4 

4H 


Bondi 


4^% 
4)4% 


4H 


Topeka  School    District — 
48  Jan   1925 JAJ 

Wichita— 68   1915 JAJ 

5s  1929  opt  1919 JAJ 

4Hs    1923 AAO 

Wichita  School  District  — 
45^8  July  1  1923 JAJ 

Wyandotte  County  — 

4  4s  Fund  '19  to  '23.. JAJ 

4)^s  Bridge  '24  to  '33. JAJ 

KENTUCKY 

Covington — 

58  1920  opt  1910 FAA 

4s  Water  1927 JAJ 

4s  Redemption  1922-FAA 

I'ayette  County — 

4  )i  s  g  Fund  "l  1  to  '24  .J  AJ 

Frankfort — 

4Hs  1927  opt  1917. .-JAJ 

Franklin  County — 

58  1913  to  1924 .JAJ 

Lexington — 

5s  RR  aid  1918 JAD 

4s  Feb   1945 FAA 

Lexington  8  D  48  1938  JAD 

Louisville — 
5s  Park  Aug  1   1911. FAA 

4s  Mun  Imp  1923 JAJ 

4s        do     Dec  1  '28..Q-M 

4s  Park   1930 ...JAJ 

4s  Refg  July  1  1937.. J&J 
48  Sewer  1947  _.  -F&A 
3)^8  g  Refg  1940  .-M&N 
33^8  Refunding  1943. J&J 
3s  Sewer  &  Park  1941  .J&J 

McCracken  County — 

5s  Rel  1933  op  1913. M&S 
5s  Ref  1933  op  1923-M&8 

Owensboro — 

4s  Water  1931  op  'll.J&J 
4s  Street  1930  op  '15-J&J 

Paducah — 
4H8  1918  op  1898. -.JAD 
48  Oct   1    1920 A&O 

LOUISIANA 
4s  State  1914 J&J 

Atchafalava  Levee  Dlst — 
58  Ref  1949  op  1939  MAS 

Baton  Rouge — 

Impt  48  '45  opt  1915-JAJ 

Bossier  District  Levee — 
6s  1922  opt  1912 M&N 

Caddo   District  Levee — 

6s  1922  opt  1912 J&D 

5s  1951  op  1941 J&J 

Fifth    District    Levee — 

5s  1950  opt  1940 J&J 

5s  1952  opt  1942 J&J 

Lafourche   Basin    Levee — 
5s  Jan  1954  op  1944.. J&J 

Lake    Borgne    Dist    Levee — 
53  Dec  1952  op  1942-J&D 

New    Orleans — 

7sg  DS  A  G8  1922. .JAJ 

58  Premium    JAJ 

5s  Premium  (dr  num)-JAJ 

4s  Funding    1948 AAO 

4s  Construction    1942-JAJ 

4s  Water     A     Sewer     1950 

opt  1942  (old  lss)-.JAJ 

Orleans   Di.st — Ss  1913   MAS 
5s  July  1959  op  1929  .JAJ 

Plaquemine  Parish  E  Bank- 
5s  Oct  1952  op  1942 -A&O 

Pontchartrain  District — 

C  6s  1912 M&N 

D  68  1944 M&N 

Port  of   New  Orleans — 

A  6s  Sept  1  1914 MAS 

B  5s  Sept  1  1924 MAS 

Red  River  A  A  B  B  Dlat- 
5s   1950 AAO 

Shreveport — 

4s  Pav  A  Imp  1934. ..JAJ 

MAINE 
58  June  1  1919 J&D 

4s  July  1  1917 J&J 

3s  Oct  1  1911  to  1929-.AAO 

Aroostook  Co— 4J^s  '15-J&J 

4s  C  H  June  1915.. _JAD 

Auburn— 3Ha    1925 JAJ 

Augusta — 

48  Ref  1911  to  1919. FAA 
Bangor — 

49  Nov  1  1914  .  MAN 
4*  Ref  Water  1935  ...JAJ 

Bath— 

4s  Ref  1921  op  1911.  J  AD 

Belfast- 4s   1918 F&A 

(Jardiner  Water  District— 

4a  Jan  1934 J&J 

Kennebec    Water    District    - 

3!^sgl915-'20-'25.-M&N 
Klttery  Water  District— 

5s  Jan  1911  to  1938  .JAJ 
Lewiston— 5s   1917 AAO 

4s  g  Oct   1927 AAO 

Portland — 

48  g  Ref  July  1  1912. JAJ 

3Hsg  Ref  Julv  1922-.J&J 
Portland  Bridge  Dlst — 

3H8  July '11  to  "39  MAS 
Portland  Water  District— 

4s  Funding  1928  ..JAD 
Rockland— SHs  1917. .FAA 
Washington   County — 

4s  1928  opt  1923 JAJ 

Water ville — 4s  g  July  1  1927 

3^s   Sept    1935 MAS 

Westbrook- 4S1915 JAJ 

MARYLAND 
3Hs  July  1919  op  1914  JAJ 
31^8  State  Rds'24op'19F&A 

3s  J  an  1914  op  1909 JAJ 

Annapolis — 

4s  1931.  '41  and '60. -JAJ 
Baltimore — 

5s  Julv  1  1916 MAN 

48  Parks  1955 MAN 


Bid. 


100 
100 


100 
100 


100 
99 
99 
99 
99 
09 
91 
91 
80 


97  Vi 


101 


106 


120 
/£50 

/ 

86 

100  J/g 

95  Ji 
lOO" 


100 
1231-2 


Ask. 


106 

99  Hi 

91 
100 

98 

90 

08 

99 
98 

98 
98 

97 

90 

100 
i05 
100 

99  H 
94 


101 
95 

98 
99 
90 
9S 

94  H 
94H 
94 


104 
iro 


100 

100 

100 

100 

100 

92 

92 

83 


98  H 


105H 


To 

Net. 


4H 
4H 


252 

lOOH 
9QH 

100 

105 


107 
100}^ 
92 


100 


103 


95  ^ 
95)4 
06 


1041^ 
lOOH 


3.80 


414 


Bond* 


Baltimore  (Concluded  — 

4s  Annex  1954 AD 

4s  Nov   1    1920. AN 

48  Water  1926 AN 

3HsJuly  1  1930 AJ 

3H8  Imp  1940 JAJ 

3^8  March    1945 MAH 

3^9  Refunding  1952. JA.i 
3)i8  Jan  1  1927 JA.I 

Cumberland — 

4s  Water  1923 FAA 

Frederick — 

4s  1918  opt  1903 JAJ 

MASSACHUSETTS 

3)4sg  Oct  1918    -JA.) 

348  gold  Nov   1923. --MAN 

3Visg  July  1  1935. JAJ 

3)i8  Water   1942 J&.i 

3^8g  July   1944 M&^ 

<s  B  April  1915 ..A&' 

3s  Apr  1  1929.-. A&O 

3.Mg  May   1929...     M<^;^ 

38  Met  Sew  age  1938- --MAH 

38  g  July   1    1939 J&.i 

AS  g  Water  Jan  1   1941     JA 

Arlington— 4s  Water  '22.J&. 

Attieborough — 48  1924  .JA.s 
3H8  March  1936 MA- 

Beverly— 48    1911 J4.t 

48    Water  1917 FA* 

Boston — 

48  Water   1919 A4(i 

48  Park   1920 .JAJ 

4s  Julv    1936 JAJ 

4s  Tunnel  A  Sub.  1948JAD 
3H8  Water  Aprl  '17  A  A' 
3)is  Imp  Sew  age'19.JAJ 

3)4s  June  1  1923 JA 

SHsJunel  1924 JAD 

3Hs  June  1  1932 JAl 

SHsJunel  1934 JAD 

3H8  Julv  1  1935 JAJ 

3H8  June  1  1943 JAl 

3^8  June  1  1944 JAl 

3H8  July  1  1945 JAJ 

38  Jan  1  1921 JAJ 

Brockton — 

4s  May   1927 MAN 

3)is  Water  1932 AlAN 

Brookllne — 

4s  Water  1911  to  1923.JAJ 

Cambridge — 

4s  Water  Dec  1  1917. JAD 
3)^s  Water  May  '25.MAN 
38  Bridge  1941 F&A 

Chelsea — 

4s  Park  Oct  1938 A&O 

Everett— 4s  Sew   1929-M&H 

Fall  River  — 

4ii8  School  1913 A&O 

48  Water  June  1923. -J&L 
3Hs  Water  Feb  1930. FAA 

Fttchburg — 

4s  Reg  April  1  1922..  A Ao 
3Hs  Water  1926 J&J 

Gardner — 

4s  Water  1911-1934-MAN 

Gloucester — 

3Hs  Water'll  to'31-AAO 

Haverhill— 48    1927 JAl 

Holyoke — 48  g  1927 JAJ 

348  Dec  19111932.. JAD 

Lawrence — 

48  July  1  1924. .JA.i 

Leominster — 4s  g  1926.  AAO 

Lowell— 4s  Water  1920.MAN 

Lynn — 4s  July  1927 JAJ 

3Hs  April  1  1932 A&< 

Maiden— 4s    1924 MAN 

3  48  Water  July  1  '24  J&.i 

Marlborough — 4s    1916  JA! 
4s  July   1926. JAJ 

Medford — 4s    1917...    MAN 
4s  Feb  1930 FA," 

Melrose  48  June  1924.. JAP 

Methuen — 48  1928 FA  a 

Middlesex  Co — 
48  1916  to  1921-    -.  J&|. 

Milton— 3  Hs '11  to'32.FAA 

New  Bedford — 

4)^s  1917 ..AAO 

48  Water  Apr  1  '26-.AA< 
348  March  1  1912  ..M&8 

Newburvport — 
3^8  tVater'H  to'34.JAl 

Newton — 

48  Water  Aug  1935..  FA  a 
3)is  Water  Dec  1926.JAD 

Northampton  — 
3^8  g  1911  to  1926.   JA.* 

Pittsfleld— 

48  8chMayl5'llto'17M4^ 

Quincy— 4s'11  to '37..  AAO 
34s  April  '11  to'39.  AA( 

Salem- 48  1911  tol920.JAl 

Somerville — 

4s  July  1911  to  1919. .JAJ 

Springfield — 

4s  g  Water  Apr  1  '13.  AA< 
4s  g  School  Jan  1917  JA 
348  g  1911  to  1918-.J4.' 

348  School  1925 JA  ■ 

38  Sewer    1930 JAl 

Taunton— 48  1927 JAl 

3Hs  Sewer  Dec  1  '30.  J  AT' 

W'akefield — 
4s  Water   1911-1933. A A« 

Walfham — 48   1911 AA<> 

4s  Water  Apr  1  1913.  AA< 
3^8  July    1920 JA.I 

Watertown— 48   'U-'34.JA.i 
3Hb  1911  to  1929 JA' 

wjnrhei^ter — 
4^-  Sewer  Dec  1 '  18-24 .  J  A I  • 

Worcester — 

4b  April  1938 AAi 

3H8  June  1  1929 JAIi 

MEXICO 

See  Foreign   Gov'ts  pa?e  Srf 


B%a 


100 
100 

93 

93 
93 

85H 


93 

92H 


87  ^A 
87%. 


8-6% 
lOu 
lUo 

92 

99  4 

9914 


108  H 


100 
92 

100 

99  h 
I    3.96 

I     4% 
100 

iOU 

lUO 

U2 

100 

92 

100 

91 
100 
1 00 

Uu 

1«0 
100 


100 

91 

lUO 

46 

100 
liO 
lOo 
100 
lUO 

100 
100 

V  2 
100 
99  Mi 


Atk     Nti 


1004 

100  4 

lOOH 

94 

'94' 
94 


88  H 
8SH 


93 


110 


93 
3.95% 


3«/4 

ZH 


SH 
SH 


ZH 


3.90 
3.90 
3.90 

3.90 
3  90 
3.90 
3.90 
3  90 
3  90 
3  90 
3.90 
3  90 
3  90 
3  90 


101 
93 

96 

100 

100 

100 
100 

•     4% 

>  4% 

>  4% 
94:J4 
87 

100 
u2 

100 

W9}^ 

994 

95 
100 

95 

100 

101 
95 


3.90% 

3.90% 
3.90% 


f  Flat  price.     6  Basis,     n  Nominal      0  Under  a  law  approved  March  9  1903.  and  which  went  Into  effect  April  23  1903,  boods  Issued  after  that 
«te  f>v  State  or  municipal  corporations  are  tax-exempt,  and  these  sell  on  a  better  btsis 
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Bondf 


Bid 


te  o) 


b4l4% 
biyi% 


64.35 
M.35 
64.35 


64.10 
64.10 
64.10 
64.10 


64.10 
64.10 
64.10 


Ask 


64  30 
64  30 
64.30 


99 


MKHIQAN     (See  foot-no 

iUgerCo.— SsRoad  1022F&A 

kaa  Arbor  'School  District — 
48  Sept  ltol4  A  1B36.A&0 

Battle  Creek- 
SB  Water  1916to'17-M&S 
3^8  Pav  Sept  1  '12.. MAS 

Bav  Ctty— 8b  1913 A&O 

6s  1920 MAS 

48  1934 J&J 

Bay  County — 

6e  Bridge  July  1911  ..J  AJ 
4e  Ref  Aug  1922  A  1927.. 

Benton  Harbor — 

4e  Park  Jan  1  •24-'33.JAJ 

Detroit — 
4a  Sewers  Apr  1  '22..AAO 
3.668  Pub  Imp  1918. .JAJ 
3^8  Park  1930 MAS 

Beeanaba  4s  1911-1913-JAJ 

Gladstone — 4^8  1919. MAN 

Grand  Rapids — 

4Hs  Water  Jan  1  '12. JAJ 
4H8  Flood  Protec'33.MAS 
4^8  Sewer A8t8l911. MAN 
48  Market  reg  1916. .MAN 

HoUand  48  Refg  1912-'23Feb 

Jackson— 58  1911 MAS 

Kalamazoo — 
48  1911  to  1912 JAD 

Lansing— 68  1913  to '23.  J  AD 
4b  Water  1920 JAJ 

Manistee — 48 '11  to'12.AAO 

Marquette — 4s  1916. ..AAO 
3Hi8  Imp  1911 JAJ 

Muskegon — 

6s  Water  1911-1926.. JAJ 
4s  May  1  1934 MAN 

Muskegon  Scbool  District 
68  1942 July 

Muskegon  Co — 

4H9  Jan  1  1932 JAJ 

Owosso — 48  Ref'g  1920.JAJ 

Pert  Huron— 4s  Ref'g  1919 

4s  Jan  1  1932 JAJ 

3^8  Park  July  1  1920. JAJ 

Saginaw — 

4^8  Wat  May  1  '26. MAN 
48  Sewer  July  1918... JAJ 
3HsWater  Mohl0'20  MAS 

St  Johns— 5s  1914 AAO 

Sault  Ste  Marie — 

68  Water  Nov  1913. MAN 
6s  Ref'g  April  1  1917. AAO 
4H8  Bridge  July  1  '20. JAJ 
4s  g  July  1  1932 JAJ 

Wayne  Co — 

3H8  May  1  1914 MAN 

WyandottP— 4V<P  1934.  J  AD 

MINNESOTA 
AitkenCo4  J^sDec'l  l-'24.  Aug 
Beltrami  Co  4Hs'll-'24.J&D 
Brainerd  5s  Nov  1919-1929.. 
CassCo  5s  Ct  House  '22.A&0 
Clay  Co  4Hs  191 5-1 6.. JAJ 
Duluth— 
5s  g  Water  &  Lt  '26.. JAJ 

4Hsg  July  1  1926 J&J 

4s  g  Water  A  Lt  '28.  A&O 

4s  Water  &  Lt  '36... AAO 

Duluth  Ind  S  D  5s  '13. MAN 

5s  May  1  1923 MAN 

4}^s  Feb  1  '40  op  '30.  FA  A 

4s  1934  op  1924 AAO 

Hennepin  County — 

4HsCt  H  Aprl924..A&0 
Itasca  SD  No  1  5s'13-'24J&J 
JacksonCo5sJuly'12-'21  .JAD 
LacQuiParieCo  5s'20-'30.JAJ 
Mar.shaIlCoDitch5s'l  1-'29J  AJ 
Minneapolis — 

4Hs  Park  July  1913.. J&J 

4}^sgJuly   1920 J&J 

4fi  School  Jan  1927... J&J 
4s  School  Jan  1  1935. J&J 

4s  Improv't  1937 J&J 

3  Hs  School  Jan  1  '29.  .J&J 
3Hs  Water-Wks  '32.. J&J 

Ramsey  Co — 5s  1915 J&J 

4HsCt  Hou.se  1916.. J&J 

3HsMay  6  1921 M&N 

Red  Lake  Co  5  J^s  1920.  A&O 
St  Louis  County — 

5eCt  HNovl  '11-'12M&N 
St  Paul— 

5s  Water  1915 A&O 

4HsSept  1917. M&S 

•  4  Hs  Water  1918 M&S 

4s  Ref  Mch  1  1939. . . M&S 
4s  Sewerage  July  1  '39J&J 

4s  March  1  1940 M&S 

3Hs  April  30  1922. .M&N 

Stillwater  4s  1922 J&J 

miiiSIShlPPI 

48  Aug  1  1016 .F4A 

48  State  Jan  1  1919 Jan 

SHs  July  1  1934  option  1914 
Greenville — 

69  Jan  1  1928. JAJ 

68  Refund  Sept  1927. MAS 

Jackson — 

6s  1911  to  1922 Feb 

Meridian— «B  1924 May 

4Hs  Water  1922-'39..JAJ 

Mississippi    Levee   District — 
6s  April  1  1931  opt'll.JAJ 

68  Mav  2  1044 MAN 

4J^Sept  1934 MAS 

Natcher — fls  1H20. May 

Vlcksburg— 6s    1916.    .FAA 
4H8  Sewer  Dec  1  '28. Dec. 

YajBoo  aty— 
68  June  11   1911   to  1924 

Ta«oo  Delta  Levee  District — 
6fl  1947  option  1917.. JAJ 

4>^  July  1949 JAJ 

4e  1962  option   1 922.. JAJ 
MISSOURI 

fc  School  Fund  1911 Jan 

Be  do  1925. JAJ 

Bw  Be-mlnarv  1941 JAJ 

/Flat  pric*.     6  flafliis.     n  Nominal 
date  6y  munktfiai  aorporations  are 


4^% 
4H% 

4K% 


3.90% 
3.90% 
3.90^ 
3.90 -/e 


4% 
4% 
4% 


To 

Net 


4.16 


4 

4 

4.26 


4H 


4.20 


64.40 
64.40 
64.40 
64.40 
100 


64% 


64  H% 
64>^% 
64  1^% 
64"^% 
64  3^% 
64)^% 
92 


64  K 


64'^% 


641^% 


6     5% 


100 
105 
100 


107 

104 

95 


4.10% 
4.10" 
4.10 


4.30% 
4.30% 
4.30% 
4.30% 


104 


4.60% 


4% 
4% 
4% 
4% 
4% 
4% 
94 


4.15% 


4% 


100  >i 

4% 


4H% 


100 

102 

107 
101 


109 

106 

97 


Bond* 


4.10 
4 

4.10 

4 

4 
4.10 
4.10 
4.10 


4.30 

4.10 
4.10 
4.10 
4.10 


4Ji 


.Jan 


4.60 


4J^ 
il4 


4J^ 
4M 

4J4 


4H 


4 
4 

4 
4 

4'.30 


4H 


Bid 


3.60 

3.60 

-  3.60 


Cass  Co — 48  1913  op' 08 

Dade  Co— 

6a  June  1914  op  1904.  Apr 
48  July  1919  op  1909. Febl 
Hannibal — 

4H8  1917  option  '07. AAO 
Henry  Co — 

4Hs  1917.  op  1907. .AAO 
Jefferson  aty  School  Dlst— 
4s  1923  option  1908.. JAJ 
JopUn— 5s  1914  op '09.. JAJ 

Kansas  City — 

6s  g  (Westport)  1916-JAJ 
4J^8  g  Water  1915.. .JAJ 
4s  Market  House  1924.J AJ 

4s  Water  1924 JAJ 

4s  Park  &  Boule  1924  JAJ 

Kansas  City  School  Dlst — 

4s  July  1914 JAJ 

3^8  Jan  1923 JAJ 

3Hs  July  1925 JAJ 

Kansas  City  Park  District — 
78  to  1921 JAJ 

Lafayette  Co  3^8  1921  opt'n 
1906,  1911  A  1913. -.JAJ 

Ppttlfl  Oo 

4s  1918  option  1908. MAN 

Rall8  Co— 4s  '13  op  '08. FAA 

St  Joseph — 

4s  Aug  1923 FAA 

St  Joseph  School  District — 

48  Apr.  2  1914 AA02 

4s  1920  op  1910 JAD 

48  Mch  1  1927 MAS 

St  Louis— 

4s  Renew  ster  1911. MAN 

4s  Renew  g  1912 MAN 

4s  Renew  £  1913 AAO 

4s  Renew  g  1914 JAD 

4s  Renewal  g  1918.. .JAJ 
4s Insane  Asy'm  '28. AAO 
4s  Public  Impt  1928  .JAJ 
3.65s  Ren  June  25'27.JAD 
3.658  Renew  g  1915. MAN 
3Vis  Renew  g  1918. .JAD 
3^8  April  1  1925. ..AAO 
3^sg  April  1  1922- -AAO 

Scotl'd  Co  4)^8  '17  op '07  JAD 
4J.^8  1917  op  1912..  JAD 

Sedalia — 

4j^s  1927  option  1907. JAJ 

Springfield — 

3^8  1921  op  1906 JAJ 

MONTANA 

Beaverhead  Co — 

58  1919  option  1909.. JAJ 

Bozeman — 58  '19  op  '09. JAJ 

Butte — 
4^8  Decl'26opt  '15. JAJ 

Butte  School  District  No.  1— 
4H8  1924  option  1914.JAJ 

Cascade  Co — 

48  1921  option  1911..  JAJ 

CusterCo— 6s  '25 op  '16. JAJ 

Deer   Lodge  Co — 

6s  1919  option  1909. .JAJ 

Great  Falls — 

6s  Water  1913A'18...J  AJ 
48  1923  option  1913... JAJ 

Great  Falls  Sch  Dlst  No.  1— 
4s  1925  option  1916. MAS 

Helena— 48  Ref  19 16... JAJ 
6s  Jan  1  1916  op  1906. JAJ 

Helena  School  Dlst  No  1— 
4>^s  Ref  1911  to  1922. JAJ 

Jefferson  Co — 

4^8  Ref  1914-1019  ..JAJ 

Lewis  A  Clarke  Co — 

6H8CH  g'll  to'19..JAJ 

Missoula  4H8'24op'14. JAJ 

Missoula  Co — 

48  Ref  1921  opt  1911.  FAA 

Silver  Bow    Co— 

5s  Fund  July '  17  op  '07J  AJ 

Yellowstone  Co — 

68  Ref  1918  op  1908.. JAJ 
NEBRASKA 

Beatrice — 

48  Nov   1914 MAN 

Beatrice  School  District 
68  May  1  1938  op  '18  MAN 

Dodge  Co — 

4s  Ref  1919  op  1909. MAS 

Douglas  Co — 6s  1911... JAJ 
3?4s  1922... JAJ 

Fremont  Prec't  (Dodge  Co) 
48  Ref  1919  op  1909. MAS 

Grand  Island — 

4^8  1925  option  1910. JAJ 

Lincoln  — 

58  1911  to  1914 FAA 

•  4!^8'11  to'19op'08.FAA 
4s  Ref  1919  op  1909. MAS 

Lincoln   School    District — 
4!^s  1924  opt  1909. -MAN 

Omaha — 

58  aty  Hall  1912 FAA 

45^8  Oct    1917 AAO 

4 Hs  Renewal  1924. ..JAJ 

4>^s  Refund  1934 JAJ 

4s  Funding    1918 MAS 

Omaha   School    District — 

58  Jan  1912 JAJ 

4H8  July  1  1928 JAJ 

48  Jan  1919 .JAJ 

South  Omaha — 

58  June   1915. JAD 

4Hs  1924  opt  1909.. JAD 

South  Omaha  P,"hool  Dlst— 

5s  July  1  1923- .JAJ 

NEVADA 

48  School  April  1915 JAJ 

Reno— 58  '24  op  '1909.    JAJ 

WashoeCoSD  5s'llto'29MAS 
NEW  HAMPSHIRE 

4s  Library  July  1  191 1_. JAJ 

3^8  Hospltall  911-1926.  JAJ 

Berlin— 43  Ref  1917... MAN 

Concord— 4s  1923 JAJ 

3>i8  1924  to  1929 JAJ 


b4H% 
bi'4% 
b'iH% 
biH% 
biH% 

99 
93 
92 

100 


99 


96  Ji 
I  4.10 
>    4.10 

99 
100 

99 
100 

ioo' 

100 
98 
98 
96 
96 
92  ^ 
99  Ja 

looy, 


Ask 


4H% 
4J^% 
4>^% 
4^% 
4H% 

100 
95 
95 


To 

Net 


6     4H 


100 


100 

100 


100 


100 


100 


98  H 
4 

4y* 

100 

100^ 

100 

lOOH 

100 

lOOK 

lOOH 

99 

99 

97  H 

98 

93 
100  H 
101 


1.40% 


Bond* 


Bid 


4% 

4« 

4H 
».70 


1.65 
4H 

AH 
4.70 


4.70 


4 

4.% 

4H 


100 


99^ 
100 

98 
100 

06 


64  H% 


64  H% 


08 


45i 

4?-i 


4H 
4',45 


4.20 
4.20 
4.20 
4.20 
4.20 

4.15 
4.15 
4.15 


Dover— 48  1911  to  1916. JAJ 
48  April  1  1912 AAO 

Keene — 48  1914  to  '17. AAO 
3J48  Water '11  to'13-JAJ 

Laconia — 48   1924 AAO 

Manchester — 

5s  Water  Aug  1  1913. FAA 

4^8  Nov  1   1913 MAN 

4s  Water  Jan  1917 JAJ 

3Hs  Fund  April  1  '19A&0 

Nashua— 48  '11  to  '15.. J  AD 
3s   1923 ..AAO 

Portsmouth— 4s    1914.MAN 
4s  g  School  1923 JAD 

Rochester — 48  1922 JAD 

Somerswth— 4s  '11-'18.A&0 
NEW  JERSEY 

Asbury  Park— 58  1924.  J  AD 

Atlantic  aty— 5s  1925-JAD 

4Hisg  Water  1926 JAJ 

4Hs  Jan  1   1945 J&J 

48  Water  1930 ..JAJ 

Atlantic  Highlands — 

4s  g  Sewer  July  1  1928. J&J 

Bayonne — 5s  g  1911 JAJ 

68  Funding  1928 JAJ 

4Hs  gold  Sept  1916. .JAJ 

Bergen   Co — 

4s  Bridge '11  to '24  .FAA 
48  Court  Hse '14-'38-AAO 
4s  Bridge  1939 FAA 

Camden- 4}^s  Wat  '23. J&J 

43^8  Dock  1930 A&O 

4s  Paving  1929 MAN 

3Hs  1911  to  1934. .-MAN 

Camden  Co — 4s  1944... J&J 

Cape  May — 58  1934 JAD 

East  Orange — 4s  1934. AAO 

4s  Water  1933 JAD 

3J^8  Water  1933 AAO 

Elizabeth — 4s  1922  op.. JAJ 

Englewood— 4s  Sep  '36 -MAS 

Esses  Co— 4s  1926 FAA 

4s  g  Park  1938. FAA 

48  Hospital  1946 FAA 

3.65s  Park  '15  to  '35. FAA 

Guttenberg- 58  Ref  April  16 
1913  to  1918 AAO 

Hackensack  —  4s  g  Sewer 
1911  to  1913 FAA 

Harrison — 4s    1930 JAJ 

Hoboken— 4s    1919 FAA 

4Hs  1940 JAJ 

3>^s  1931. MAN 

Hudson  Co — 

4H8CountyBldg8'48.AAO 

4 Hs  Road  1923 JAJ 

AMs  Mav  1  1950 M&N 

4sg  Park  1954 .MAN 

48  CountyBldgs  ie46.F  AA 

4s  g  Ref  1935 FAA 

3!^sBridge'll  to'20   AAO 

Jersey  City— 7s  Wat'13MAN 

7s  July  1  1913 JAJ 

5s  gold  Assess  1924. MAN 
69  Water  June  1  '21.. J  AD 
68  Assess  April  1916.  AAO 

6s  Water  1916 AAO 

4Hs  Refunding  1928. J&J 

4s  Water  1932 AAO 

4s  1935 JAD 

4s  Refg  1949 FAA 

3Hs  Refunding  1920-JAD 

Long  Branch— 4s  1935. JAD 

Mercer  Co — 4s  Road'33  JAD 
3Hs  April  1941 AAO 

Middlesex  Co — 

3Hs  Bridep'22  to '31. JAJ 

Montclair— 3  ^s  Sch  '32. JAJ 

Morris  Co — 48  '35  op  '05.  JAJ 

Newark— 4HsWatei '16  FAA 
48  Refunding  1 923.  .  MAS 
4s  Sch  House  1959  op  1949 

3Hs    1929. JAD 

3^9  Track  Elev  '54. FAA 
3.358  High  Sch  1917. MAN 
Vallsburg  (assumed)— 
4Hs  Sewer  1934. ..JAJ 

New  Brunswick — 

48  Refunding  1922.. MAN 

Orange — 58  '23  to  '32. .  .JAJ 

6s  Water  1938 FAA 

4H8Sewer '16  to'21.AAO 
48  Sch  House  1934.. .JAD 

Passaic— 4  Hs  '13  to  '17.  J&J 
4Hs  Fund  1911 -'40.  M&S 
3H8  1911   to  1920.. .FAA 

Passaic  Co — 

4s  July  1920  to  1924.. JAJ 

Paterson— 68  1911-'22.AAO 
4Hs  1933  to  1944... MAN 
48  N  C  Hall  '23  to  '32. JAJ 

Perth  Araboy — 

4^8  Water  Sept  '22  op  '07 
4  V48  School  1038 

Plainfield— 4s  '13  to  '34JAD 
4s  School   1959 MAN 

Rahway— 4s  Adj  '22  opM&N 

Hout^l  Orange — 

48  1911  to  1944 .JAJ 

Hummlt— 49  1933 MAN 

Trenton- 4s  1911 .JAJ 

4s  Funding  1934 AAO 

3)^9  Sch  Nov  1  1929.MAN 

Union  Co— 48 Oct  1  '42. AAO 

Vallsburg — See  Newark. 

Weehawken — 4 Vis  '11.  AAO 
4Hs  Funding  1920. .FAA 
NEW    MEXICO 

6s  Ref'g  1923  op  1913.. -JAJ 

58  Ins  Asy  •25op'15 JAJ 

48  Ref  June '.33  op '23-. MAS 

48  Bide  1920  op  191 9.. MAN 

48  Fund  1939  op  '29..  .MAS 

Albuquerque — 

43^8  Sewers  Mch  '29. MAS 

Bernalillo  County— 

68  Fund  1922  op  191 2. JAJ 
fis  1931  op  1921 

Socorro  Co — 

Bs  June  1931  op '21 .    MAS 


90 
99 
99 
99 
100 

102 
101 
99 
05 
99 
80 
99 
99 
98 
98 


100 


A»k 


To 
Nil 


08 


b4H% 

b4H% 

hAyi% 

64.20 

64.20 

64.20 

64.20 


99 


4H 
4.30 
4.30 
4.30 
4.30 

4H 

4.15 
4.15 
4.15 

4.15 
4.15 
4.15 
4.15 
4.15 
4.15 
4.15 
4.15 
6 

4.20 
4.20 
4.20 

4H 
3.05 
3.95 
3.05 
3.05 


A% 
*H 
4  20 
4.20 
4.20 


4% 

4% 
4% 

tl 
4% 


;  --- 





(    — . 


100 


85 


-95- 


4.16 

4.15 

4H 

AH 

4H 

4.16 

AH 
AH 
AH 
AH 
AH 
4.15 
4.15 

4.15 
4.15 
4.15 
3.96 
3.05 
3.95 
3.95 
3.95 
3.05 

3.95 

4.30 
4.30 
4.30 
4.30 
4.30 
4,20 
4.20 
4.20 

4.16 
AH 
AH 
AH. 


4Vi 
AH 
AH. 


AH 
AH 
4.15 
4.15 
4.16 
4.15 

AH 
AH 

AH 

AH 

3.85 

3.85 

3.85 

4.30 

4.40 
4.40 

AH 


.     0  Under  a  law  approved  May  13  1909,  and  which  went  into  effect  Sept.  1  1909,  bonds   issued    after  that 
tax-exempt,  and  these,  accordingly  sell  on  a  better  basis. 
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Bonds. 


NEW  YORK 

43  g  High  Imp  Mch  '58-M&S 
4s  g  High  Imp  Sep  '58.M&S 
4s  High  Imp  Mch  1960-M&S 
4s  Canal  Imp  July  1960.  J  <« J 

3sgJan  1  1912 J&J 

3sg  Jan  1  1913 J&J 

3s  g  Jan  1  1923 J&J 

asgJan  1  1956- J&J 

3s  g  July  1   1958 J&J 

3s  g  Canal  Jan  1  1 959.  .  . J &J 

Albany  6s  1915  to'19.-M&N 

5s  W'shPMay  1  '20-M&N 

4s  Park  1920  to  1930.M&N 

Albany  Co— 4s  1911. ..M&S 

3  J^s  1911-1925 F&A 

3Hs  Augl  1925 F&A 

Auburn — 

4s  May  1914  to  1925.  .J&D 
Binghamton — 

4s  C  H  1928  &  1929. .F&A 
3Hs  Bridge  1935.... F&A 
Brooklyn — d 

7s  Bridge  1915  to  '24.  J&J 

6s  Park  1924 J&J 

5s  Bridge  1919 JJcJ 

4s  Bridge  1926 J&J 

4sSchoo    1920 Jicj 

4s  V/ater  Jan  1  191 4.. J&J 
3)^sg  191't  Exempt 
SViSS  lyii  to  1937- 
3Hsg  Julv  10  1925- 

3H3=o;d  1927 

Skosg  July  101934 


J&J 
-J&J 
-J&J 
-J&J 

J&J 


3^s  gold  1936 J&J 

3s  Bridge  1925 J&J 

Buffalo— 7s  1924  A  1925  J&J 
6s  Parks  Jan  1  1924. .J&J 
4s  Sewer  May  1  '13--M&N 
4s  School  Aug!  1929- F&A 
4s  Serial  1911  to  '29-F&A 
4s  June  15  1911-30-. J&D 

4s  June  1,')  1960 J&D 

3HsOrt  1917 A&O 

3  J^s  Park  Keg  1927. -F&A 
3Hs  1911  to  1919. --M&S 
3"^s  Water  1911-35. -M&S 
3s  Road   1913 J&D 

echoes— 7s  1911  to  '13--J&J 
4s  Julv  1  1920  op  '05_J&J 

dCollege'Point7s'll-'13  J&J 

Elmira— 4s  1935 M&S 

3  I4s  Redemption  '1 2  to  '21 
Erie  County — 

4MsRd  '15-'36  tax-ex. J&J 
Far  Rockaway — d 

5s  Imp  1911  to  1921 -.J&J 
Flatbush— rf— 6s  1911. .M&S 
Fulton— 3.40  '11  to  '29_J&D 
Geneva— 4s  Water  '26- A&O 
Gloversville— 3 Hs  '17- -J&D 
Haverptraw — 

Sev.er  4.12.s  1911-'37-M&S 
Hempstead-d-4s  g  1923-J&J 
Herkimer— 4  'As  '11-'27M&N 
Hornellsville— 3  J^s  '21  -  F&  A 
Hudson— 4s  Wat  '11-22  July 
Jamaica — d — 4s  Apr  1  1917. 
Jamest'n  4s  Mch  20  '43- A&O 
Kings  County — d 

4s  Park  May  1  1911  to  1944 

Kingston— 4s  Rf'll&'12.J&J 

3Hs  g  Wat  '12to'36-A&0 

3s  Rfd  Jan  15  1914-.. J&J 

Long  Island  City — d 

7s  Sept  1  '11  to  '14--M&S 
6s  Feb  1913  to  1919- -F&A 
4Ms  1911  to  1923-.. M&S 
4s  Water  Sep  1  1920-M&N 
3Hs  Wat  May  1  '20-A1&N 
Middletown— 3  }>s  '31  - .  F&  A 
Mount  Vernon — 5s  1911  M&S 
4s  School  '11  to  '17..At&N 

3Hs  Sewer  1928 F&A 

Nassau  Co— 4;.2S  '20-29  J&J 
3 Ks  Court  House '30.. \I&S 

Newburg— 4sl912 F&A 

New  Rochelle — 

4s  1911  to  1930 M&N 

3Hs  1911  to  1933 J&D 

ew  York  City — 
7s  W  Farms  1911  to  2147 
7s  Morrisania  1917  to  1980 
6s  Willianisliridge  Higliw'v 
Mav  1911  to  1944  M&N 
4Hs  (old)  -Vlav  1957   M&.\ 

4  'As  (new)  Noy  1 957 .  M  &  N 
4^s  (old)  May  191 7. M&N 
4Hs  (new)  Nov '17- -M&N 
4Hs  1000  op  1930_._M&S 

s  Exempt   1913 M&N 

4s  Various  1 936 M  &  N 

4s  Nov  1955 M&N 

4s  Various  1 956 M&N 

4s  Various  May  '57 . .  M&N 

4s  Nov  10.58 M&N 

4s  Mav  1959 M&N 

3J^s  Jan  1  1912 J&J 

SViS  Park  Nov  1  '13.  M&N 
3Ms  g  Exempt  1914-M&N 
3  3^sgPk  1916  Ex. -M&N 
3Hs  Exmt  Oct  1915-.M&N 
3}^s  Exempt  1922.. M&N 
3Hs  Hklvn  M  Sew  '27.J&J 
3Hsg  D'k  1927  Ex.  M&N 
3K'S  g  Exempt  1941 -M&N 
3  ^s  Exempt  1942. -M&N 
3  ^s  R  T  1 948-1 950 _  .M  &N 
3  5^s  g  Exempt  1952. M&N 
3  }^sg  Exempt  1953.  M&N 
3  J^sg  Exempt  1954. M&N 
3  i^s  g  Water  Ex  'o4-M&N 
3J4s  Exempt  1955. -M&N 
3HsStk  Aprill  '54- .A&O 

3}^sNov  1  1929 M&N 

3.30s  Co '17-'21  Ex-. -J&J 

3s  School  1913 M&N 

3s  g  Street  1916 M&N 

3s  g  Dock  1924  Ex- -M&N 
3s  g  R  T  1950  E.xem.M&N 
2}^sPk  Ex  '29op'09-M&N 


Bid. 


Ask. 


104H 
104  ?4 
104M 
104  5^ 
99% 

101 

101 

101 

1)4.20 

64.20 

64.20 

64.20 

64.20 

64.20 

64.15 

64.10 

64.1(J 

64.50 
i4.20 
64.  ?0 
'.■4.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64. 2u 
64.20 
64.20 
64.20 


64.20 
64.20 
64.30 
64 .20 
64.20 

64.20 

b4H% 
64.20 
64.20 
64.20 
64.20 

64.20 
64  M% 
64 'i% 
64.20 
64.20 
64.20 
64.20 

64.20 
64.20 
64.20 
64.20 

64.20 
64.20 
64.20 
64.20 
64.20 
64  20 
64.20 
64.20 
6  4.20 
6-4 .20 
64.20 
64.20 

64.20 
64.20 


1 05  H 

1 06  li 

101  ■" 

102  4 
100' 
64.35 

96  K. 

97  l< 

97  M 

98  V, 
9HH 
Q8H 

64.3 
64.35 
64.35 
64.3.- 
64.35 
64.35 
64.3 
64.35 
86  h 
86  H 
86  H 
86  K 
S6V4 
87 


87 

87 
64.3  ?i 
64. .35 
64.35 
64.35 
64.35 
64.35 


105 
105 
105 
104  J^ 
100  J4 

100  >i 

101  H 
102 
102 
102 

4.10% 
4.10% 
4.10% 
4.1C% 
4.1C% 
4.10% 

4.1c  ?^ 

■i% 

4% 

i.lOVr 

4,10% 
i.10% 
4.10% 
4.10% 
4.10% 
4.10% 
4.10% 
4.10% 
4.10% 
4.10% 
4.10% 
4.10% 


4.10% 
4.10% 
4.20% 
4.10% 
4.10% 

4.10% 

4.15% 
4.10% 
4.10% 
4.10% 
4.10% 

4.15% 
4.15% 
4.15% 
4.15% 
4.10% 
4.10% 
4.10% 

4.10% 
4.10% 
4.10% 
4.10% 

4.10% 
4.10% 
4.10~ 
4.10% 
4.10% 
4.10% 
4.10% 
4.10% 
4.10% 
4.10% 
4.10% 
4.10 

4.10% 
4.10% 


:  06  H 

106  Mi 
102  >^ 

1601^ 

4.15% 


9S'A 
98  U 
98 '4 
9SJ4 

98 '4 

4.15% 

4.15% 

4.15% 

4.15% 

4.15% 

4.15% 

4.15" 

4.15% 

87^ 

87  H 

S'K 

87  J/2 

871^ 

8H 

88 

"88 
4.15% 
4. '5% 
4.15% 
4.15% 
4.15% 
4.15% 


Vef. 


4 

4 

4 

4 

4 
3.95 
3.90 

4 

4 

4 

4 

4 


43, 
4  J: 

4:% 


Bonds. 


Bid. 


To 

Ask.    Net. 


Niagara  Falls- 4s  Nov  1921  6    4.20 
3J^s  1942-1945 M&N  6    4.20 

North  Tonawanda — 

4s  Water  1924 A&0  64J^% 

Oneida  Co — 

SJ^sFct.  1911  to  1928  F&A     64.20 

Onondaga  Co — 

3s  July  :9U  to  1929. .J&J  6420% 

Orange  Co — 

3 'A?  Feb  1  '15-'24.-Feb  1     64.20 

Oswego— o}$s  1911-22- A&O     64.20 

Poughkeepsie — 

7s  1911  to  1913 M&N     64.20 

31^3  19U  to  1930. ..M&S     64.20 

Queens  Co— 4s  1917... J&D     64.20 
4s    1927 J&D     64.20 

Richmond  Co — d 

4s  Fund  June  1  1914-J&D     64.20 
4sg  July  11921 J&J     64.20 

Rochester- 4s'22to'27_J&J     64.15 
3Hs  Refg  '13  op  '03- F&A    64.1 
3  Hs  Imp  Oct  1919. -F&A     64.15 
3J^s  Imp  July  1  1924.  J&J     64.15 
3,4s  Ref  '33  op  '13.  ._J&J 
3Ms  B'dge  Sept  1  '21. J&J    64.15 

Rockland  Co — 

5s  Mar  1  1911  to  1913_J&J     64.20 

4s  Fund  1911-34 M&S     64.20 

3  J4s  Fund  '14  to '24.  J&D     64.20 

Rome— 4s  April  15 '21-   J&J     64.20 
3HsSeptl911 J&J     64.20 

Rye— 5s  Mch  10  '13-'38.M&S  64M% 

Saratoga  Co — 

3  4s  Feb  'U  to  1913_F&A     64.20 

Schenectady — 

4s  Water'l911  to  '15-M&N     64.20 

Syracuse— 4.S  Wat  1920-J&J     64.15 

4s  Ref dg  1929 J&D     64.15 

3,4s  Water  1928 J&J     64.15 

3s  Water  Julv  1  1920-J&J     64  15 

Troy— 4s  Water  1915-.J&D     64.15 

4s  Water  1925 J&D     64.1 

3J'^sRef  1911  tol914.F&A     64.15 

Utica— 4s  1911  to  1919.Jan.     64.15 
3  4s  Nov  1  1911  to  '35NOV     64.15 

Watertown — 

3  4s  Sewer '11  to '27.  M&N     64  20 
4s  Water  Sch  Se\v'38  M&N     64.20 

West  Seneca — 

5s  Sewer  Apr  '13-'38-  A&O     64.30 

Westchester  Co — 

3  4s  June  '27  &  '28.  .J&D     64.1 5 
4sl930tol935 F&A     64.15 

4  4  San  Sewer  '33-'82_J&J     64.15 
White  Plains— 

4s  1914  to  1928 F&A     64.20 

34s  Water  1931 A&O     64.20 

Yonkers— 4s  'U  to  '25. M&S 
4s  Wafer '12  to '22     A&O 

3  As  Mav  '11  to  '24.  .F&A 
NORTH  CAROLINA 

4s  Jan  1  1913 J&J 

4s  19.50 J&J 

6s  Construction  191 9. .A&O 

Asheville— Gs  1916 J&J 

5s  July  1911 J&J 

4s  April  1922 F&A 

Buncombe  Co — 

6s  Jail  1915  to  1928. .J&J 
Charlotte— OS  1929 J&J 

4  4s  Water  Mar  1935  J&J 
Durham— 4 .4s  July  1  '41  J&J 
Greensboro — 5s  g  1931  .J&J 

4s  1954 J&J 

Greenville — 5s  1937 J&J 

Mecklenburg  County — 

6s  RR  aid  1P20 M&N 

Raleigh— 5s    1927 A&O 

5s  July  1   1039 J&J 

4s  July  1  1929 J&J 

Reidsville — 

SchDist  4;j:s  Jly '31-Jlv3 

Shelby  5s  1937 A&O 

Wilmington — 

5s  Fund  Jan  1922- -     J&J 
4  J'ds  g  Wat  &  Sew  '48.  A&O 
4s  g  Ref  Julv  1  1929- -J&J 
NORTH  DAKOTA 

4s  Ref  July  1  1914 J&J 

4s  Funding  Mar  20  '21_M&N 

4s  Refg  July  1  1923 J&J 

Burleigh  Co — 

4  4s  Oct  15  1918 A&O 

Grand  Forks— 4 Hs '25  F&A 
Ward  Co— 4s  July  1925-J&J 


OHIO 

Akron— 4s    1911- M&S 

Auglaize  Co — • 

5s  Bridge  '11  to  '13_.J&J 

Avondale  (in  Cincinnati) — 
5s  June  1916 J&D 

Bowling  Green — 

5s  Refg  1911  to  191 7- M&S 

Butler  Co — 

44s  Bridge '21  &  '24- J&J 
4s   1911-1916 J&J 

Cambridge — 

44s  Water  1911-34--J&J 
4s  1923- J&J 

Canton — 

5s  1915  to  1917 J&J 

44s  Water-Wks  '30-M&S 
4s  '21,  '22,  '26&'27--F&A 

Canton  Scliool  Dist— 

4s  1917  to  1918 M&a 

Cincinnati — 

5s  Sewer  July  25  '37-M&N 

5s  1930  op  1910 M&N 

4s  Aug  1  1934 F&A 

4s  S  F  1941  op  1921 -_ J&J 

4s  Sept  15  1949 M&S 

•3.65  g  Feb  1937 F&A 

•  3  As  Ref '56  op '36-. M&N 
•3.4s  1938  op  1918---F&A 

•  3  As  Water  '45  op  '25  F&A 
■  3  4s  Ref  1952  op  '32.  .J&J 

3s  Water  1939  op '19. F&A 
Cincinnati  School  Dist — 

4s  1936  op  1906 M&S 

3  4s  1940  op  1912- -.A&O 


98 

98  4 
112 
112J^ 
100 


100 
98 
98 

101 
90 

100 

116 
101 


4.10% 
4.10% 

4.15% 

4.10% 

4.10% 

4.10% 
4.10% 

4.10% 
4.10% 
4.10% 
4.10% 

4.10% 
4.10% 

4% 
4% 
4% 
4% 

"4% 

4.10% 
4.10% 
4.10% 
4.10% 
4.10% 
4.15% 

4.10% 

4.10% 
4.05% 
4.05% 
4.05% 
4.05% 
4.05% 
4.05% 
4.05% 
4.10% 
4.10% 

4.10% 
4.10% 

4.20% 

4.05% 
4.05% 
4.05% 


99  K 
994 

114 

115 


92 


100 
97 
90 


3.95 


4.15 
4.15 
4.15 


Bonds. 


Bid. 


100 
100 


Cleveland — 

5s  Library  1918 A&O 

4.10  Paving  1930  .  A&O 
4.10  Sewer  Const  '30  A&O 
4s  Refunding  1918.. .A&O 
4s  Infirmary  1920. ..A&O 

4s  Water  1 920 A&O 

4s  Sewer  1925 J&D 

4s  Park   1929 A&O 

4s  Park    1931 A&O 

4s  Sewer  1919 M&S 

4s  Park   1924 A&O 

4s  Grade  Cross'g  '30.  A&O 

Cleveland  Sch  Dist — 

4s  April  1  1922 A&O 

4  4s  July  25  1930 J&J 

Clifton  (in  Cincinnati) — 
4  4s  Water  2d  ser  '22.  A&O 

Columbiana  County — 

4s  Fund  July  20  1911. .J&J 

Columbus — 

4  4s  Sewer  1921 M&S 

4s  FDJunel  1916--- J&D 

4s  Dec  1  1927 J&D 

4s  Sewer  '33  op  '13- -M&S 
4s  Wat-wks  '45op'20.M&S 
34s  1932  op  1912 J&J 

Columbus  School  Dist — 

4s  March  1  1 926 M  &S 

3}<s  March  1  1923-.. M&S 

Cuyahoga  County — 

5s  1911  to  1920 A&O 

4s  Ref  1911  to  1926. -A&O 

Dayton — 5s  .Apr  1915..  A&O 

4s  1911  to  1918 A&O 

3  4  Water  '11  to  '15_J&D 

Dayton  vSchool  District — 
is  March  1920 M&S 

Defiance — 

5s  1911  to  1915 M&S 

4HS1911-1916 M&S 

East  Liverpool — 

4s  Refdg  1940  op  '20.J&J 

Elyria — 

4s  Water  1911  to  '23.  F&A 
4s  Water  1924  to  '38_J&D 

Fostoria — 4s  1925 M&S 

Franklin  Countv — 

5s  Def&Bdg'llto'13-M&N 
4s  Bridge  1911 A&O 

Gallipolis — 

5s  Water  Feb  25  '14. F&A 
4s  Redemp  Aug25'20.F&A 

Hamilton — 

5s  Gas  Feb  '11  to  '18- F&A 
4,toS  1919 M&N 

Hamilton  County — 

5s  Augl  '34op'14---F&A 
4s  C  H  June'36op'16-J&D 

Lakewood— 5s  1920-..  A&O 

Lima — ■ 

5s  Water  Apr  1  1910.  M&S 
4s  Sewer  1911  to  '25.  A&O 
3  4s  Ref  '30  op  '25..  A&O 

Lorain — 

5s  Riv  Imp  '18  to  '32.J&J 

Lucas  County — 

4s  CH  1944  op  1924-M&S 

Madison  ville — 

5s  1932  op  1922 J&J 

Marietta — 

3  4s  1931  op  1911---F&A 
Marion — 

5s  Sewer  1911  to  '23-M&S 
Martin's  Ferry — 

5s  Sch  1926  to  1944.. M&S 
Mercer  County — 

5s  1911  to  1924 F&A 

Middletown — 

4s  Park  1930  op  '20_.F&A 
Norwood — 5s  Sep  1  '15. -Sep 

44sl925 -J&D 

4s  1930  -.- A&O 

Portsmouth — 

4s  1911  to  1924 J&D 

Portsmouth  School  Dist — 

34-S  1917  to  1922_--A&0 
Sandusky — 

5s  Wharf  1911  to  '26. F&A 
4s  St  Impt  '11  to  '18. M&S 
Springfield— 

5s  Fire  Dept  '15to'21-M&S 
4.30       4VoS  BIgSep  1'11-21-M&S 

4S1921-1925 M&S 

4.30  Steubenville— 4s  1924.. M&S 
Tiffin— 4s  Sep  1  1915_-M&S 

Toledo— 5s  1911 M&N 

44sOctl919 A&O 

44s  Decl914 J&D 

4  4s   1926 A&O 

4s  Park  Julv  1  1942.  _J&J 
3.90       3  4s  Refunding '30- -M&N 
Toledo  Sch  Dist— 4s  '23  to'29 
Van  Wert  Countv — 

6s  Rd  1911  to  1919_-F&A 
4       Youngstown — 
4  5s  Park  March  1  1914.  J&J 

5s  Fire  Oct '11  to '17.  A&O 

4       Zanesville— 4s  1915 A&O 

4  OKLAHOMA 

4s  Funding  Aug  1  1920.  F&A 

4       Ardmore— 5s  1922 M&N 

4       Canadian  Countv — • 
4  4s  Ct  H  1922  to  1931. F&A 

Logan  County— 

.5s  Ref  1919  op  1909. -J&J 
Muskogee — 4  I4s  Water-Wks 

3.90       Sew  &  Sch  1925 M&N 

3.90       5s  Nov  1  1924 M&N 

3.90       5s  Funding    1929 M&S 

3.90  Oklahoma  City — 

3.90       6s  Funding   1915 F&A 

3.90       6s  Sewer  1936 F&A 

3.90       5s  Water  1930 A&O 

3.90  Oklahoma  City  Sch  Dist — 

3.90       6sl914 J&J 

3.90       4sl933 J&J 

3.90  Oklahoma  County — 

4  4s  1924  to  1933 J&D 

3.90  Pavne  County — 

3.90       4  4s  Ref '20  to '29-..  A&O 


44 


To 
Ask.    Net. 


3.95 
3.96 
3.95 
3.95 
3.95 
3.95 
3.95 
3.95 
3.95 
3  95 
3.95 
3.95 

3.95 
4 

3.90 


3.95 
3.95 
3.95 
3  95 
3.95 
3.95 

3.95 
3.95 

3.95 
3.95 

4 

4 

4 


99 
100 

98 

100 

102 
100 
100 

102 


100 

1024 
100 

100 

94.77 


100 


4 
4 
4 

3.95 
3.95 

4 
4 

4 
4 

3.85 
.3.85 
4.10 


4 

4 
4 

4 

3.95 

4 


•1.10 


4 
4 

4 

4 

4 

4 

4 

3.95 
3  95 
3,95 
3.95 
3.95 
3.95 
3.95 


107.21 


/  Flat  price.     6  Basis,     d  Now  part  of  New  York  City,     n  Nominal. 
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MUNICIPAL  BONDS 


[Vol.  lxxxxi. 


Bonds. 


OREGON 

Astoria— 6s  1917    A&O 

Baker  Cltv  5?  1923 J&J 

Datias  Cltv  .is  19l7-2«  MAN 
Portland     Ss  g  CH  1922 J  &J 

59  Water  1923 J&J 

53  g  Bridge  1925 A&O 

49  g  Brldee  1934 J&J 

Portland  SD— 58  July  I  1914 
Port  of  Portland  — 

59  g  Jan  1  1922 J&J 

49  Drv-dock  1934 J&J 

Salem-  fis  "112  A&O 

PENNSYLVANIA 

«8  Agr  CollPt;e  Feb  1922.F&A 

4s  Funding  Feb  1912       F&A 

SHs  Funding  Feb  1912. F&A 

Alleghenv  -4s  1911-19     Var 

4s  1912  '17  '22  &  '27. J&J 

4s  Street  Imp  1937. M&N 

3^8  191  I  to  1931      .A&O 

Alleghenv  To  -59  1913.  .J&J 

4s  Road   1934 M&N 

4s  Road  1937 F&A 

4s  Road  1937    A&O 

4s  Road  1938.    F&A 

3Hs  1932  opt  1922   .M&N 

Altoona— 49  '34  opt  '14. J&J 

4s  Ref  1936  opt  '16   .J&J 

4s  Hlghwav  '37  op  '32.J&J 

Altoona  SD  4s  '11  to  '35A&0 

Braddock  4^9  'llto'16.M&S 

4s  1911  to  1935    M&N 

Chester— 34s    1929 J&J 

43  '37op'17  tax-exem.J&J 
Chester  S  D  3^9  1931. J&J 
Easton— 3V^.-  1928  ..A&O 
Easton  S  D  4s  '24  op  '14F&A 

Erie— 4s  Ref  1914      J&J 

4s  Street  '21  op  '11.. .J&J 
Barrisburg— 4s  1920. -.J&J 
4s  Aug  31  1926-32  _.M&S 
48Pub  Ira  'll-'12to'36M&S 
3Hs  1911  to  1925. ..M&S 
Harrisburg  Sch  Dist — 

3J^s  1911  to  1933...  A&O 
Haeleton— 4s  '36  op  '11. F&A 
Homestead— 5  409  '15_M&S 
Johnstown — 5s  '21  op. M&N 

4^s  Sept  1  1923 M&S 

4s  Building  1930  opt. M&S 
Lancaster— 

48  Wat  July  '11  to'20.Q-J 

4s  Street  Im  '38op'28A&0 

McKeesport— 5s  W  '11. J&J 

Philadelphia— 4s  1937..  J&J 

4s  Jan    1    19.38 J&J 

4sJuly    1938 J&J 

4s  July  1940 J&J 

3J48  Dec  'U  to  '24. ..J&J 
3HsDec  '11  to  '26. ..J&J 

3^8  Water  1931 J&J 

SHsJuly    1932- J&J 

3)^s  July  1  1934 J&J 

Pittsburgh —79  1912. ..J&J 
68  Fd  debt  imp  '13  .J&D 
48  May  1925 op'lO-22  M&N 

48  1912  to  1927 M&N 

4s  1911  to  1927 M&N 

48  1911  to  1936 J&J 

4Hs  1911  to  19.38.. .M&N 
3^8  Apr  '12  to  '30   .A&O 

Reading— 4s  '11  to  '28.  A&O 

49  19i3-'18-'23-'28       M&S 
4s  Apr  '18  opt  1898  A&O 

Schuylkill  Co— 4s  '16  opA&O 

38  Jan  1  1921  opt...   J&J 

Scranton — 49  '1 1  to  '37M&S. 

4s  1915-20-25-30-35    A&O 

3Hs  June  1915 J&D 

Scranton    S    D — 4b    '16-'18- 

'23-'28-'33     A&O 

3^9  1914-1932...  .F&A 
Steelton  S  D— 3)^8  '30. J&D 
Dnlontown  — 

4sImp'28op'18tax^mM&N 
Wllkes-Barre— 
3H9  R'd'g'U  to  '29. F&A 

49  1911  to  1935 J&J 

Wllllam9port  — 

3^8  Ref  '29  opt  '09. M&S 
RHODL    ISLAND 

3H  gS  H  1934       J&J 

3<  State  H  July  1938.. .A&O 
Bristol— 3 !^s  g  1930.. M&S 
Burrillvllle— 3^8  1939. M&S 
Cranston— 49  g  1939.. M&N 
Bast  Providence — 
49  g  Fdg  June  15'47..J&D 

Lincoln — 48  1928.    A&O 

Newport— 4s  g  1927... F&A 

48  May  15  1948 M&N 

3^8  g  High  Sch '54.. J&D 
Pawtucket — 

48  g  May  1937 M&N 

SHs    1922.. .J&D 

Providence — 43  g  1921. J&J 

48g  Apr  1927    A&O 

3^s  g  Wat  1916...     M&S 

3H8  Sch  &  Br  1929.  M&N 

3s  Sewer  &  Imp  1929  M&N 

Warren — 48  '11  to '22..  A&O 

Westerly    -48  1927     ...M&S 

3Hs  Water  Feb  1929  F&A 

Woonsocket — 48g'19      A&O 

349  Wat  .Mav  1  '31. M&N 

SOLTH   CAROLINA 

4^3  Blue  1928  J&J 

449  Refund  19.33  op'13. J&J 

Charleston  -  58  Oct  '22  A&O 

448  1928       .    ..  A&O 

48  Julv  "37  (tax  ex'pt)J&J 

4s  Refg.'38  ( tax  ex'pt)  J&J 

Columbia     68   1921.   ...J&J 

4  49  Water  1945  J&J 

QreenviUe  Co  4 4810.33. J&J 

Greenwood  Co  5*^9    '37.J&J 

Newberry   4^8    1949... J&J 

Spartanburg— 4^9  '36  A&O 


Bid. 


100 


4.30 
4.30 
4.30 
4.30 
4.30 


100 


)    3.93 

>  3.93 

>  3.93 
103 

6  3.95 
3.95 
3.9o 
3.9.i 
3.95 


Ask 


4.20% 
4.20% 
4.20% 
4.20% 
4.20% 


4.05 
4.05 
4.05 
4.05 
4.05 
4.05 


99 
91 
90 
90 
98 

99 

99 
100 
100 

89 

98 

i66" 

101 
97  4 
93  4 
87 
99 
99 
90 
99 
91 


103 

i66' 

100 
98 


3.90% 
390% 
3.90% 
103  J^ 
3.90% 
3.90% 
3.90% 
3.90^ 
3.90 


4% 
4% 
4% 
4% 
4% 
4% 


.10 

.10 

4.40 


92 

109 
104 
109 
107 

lOi" 

104" 

102' 

ioo' 


To 

Net 


44 
4  60 


4 

4^ 


4 
3.80 
3.80 
4  10 
4.20 

4 

4 

4 

4 

4 

4 

4 
3.90 
4.10 
4.10 

4 

4.20 
4.30 
4.30 
4.10 
4.10 
4.20 

4 

4 
4.10 
4.10 

4 

4 

4 

4 

4.10 
4.40 
4h' 
4.10 
4.05 
4.10 

3.90 
3.90 
4.30 


Bonds. 


4.10 

4 

4 

414 
3.90 
3.90 
4.05 
4.05 

4M 


4.40 

4.10 
4.10 

4H 


4K 


4.65 
4  4 


SOUTH    DAKOTA 

Aberdeen^es  1915 J&J 

5s  Oct  1  1911  to  1921.A&0 

448SewerJulv2  '26.J&J2 

Custer  Co — 69  1920  opt  1910 

Faulk  Co — 6s   1915 8-an 

Marshall  Co — 6s  1915.. -J&J 
Mitchell— 58'24  opt '14  M&N 

Sioux  Falls— 5s  1923 J&J 

Sch  Dlst  5s  Oct  2  1925-Oct 
Yankton  Co — 

4s  Rfdg  1919  op  '14-M&N 

TENNESSEE 

44s  Penlt'v  Oct  1913. .A&O 

44s  Redemption  1913-A&0 

49  May  1  1924 M&N 

3s  Settlement  (100)  1913  J&J 
3s  Settle't  (1000)  1913. .J&J 

3s  Scrip... 

Chattanooga  5s  '20..A&O15 

448  Public  Imp  1937  J&J 

44s  Rfg  Apl5'39.  A&O  15 

Davidson  Co — 

5s  Asylum  1913 J&J 

448  Bridge  '37  opt-.F&A 
48  Turnpike  1922 J&J 

Knoxville— 69    1915 J&J 

5sglmp  1921 A&O 

44s  Funded  etc  1937  J  &  D 
4Hs  Water- Wks  1949  J&J 
4s  June  1  I  929  .J&D 

No  Knoxville  5s  '19. M&S 

Memphis — 6s  Comp  '15. -J&J 

44  Refdggl926 J&J 

44s  Refd  1939 J&J 

44s  1950 J&J 

4s  Water  1933 M&N 

Nashville— 6s  '11.A30&O30 
6s  Water  1913..A30&O30 
5s  Sewer  Dec  1911. --J&D 
59  Havmarket  1922  -M&S 

449  April  1  1923 A&O 

48  Water  1919. J&J 

4s  Sewer  1927. .J&J 

4s  (Tenn  C  RR)  '24-. M&N 

Shelby  Co— 49  1955 J&J 

TE  X  AS 

Austin— Ref  4-5s  1931.. J&J 

Austin  Co — 5s  1930. 

Beaumont — 

5s  1941  opt  1921 J&D 

4s  1942  opt  1922 J&D 

Bexar  Co — 

5s  Ref  Jan'39opt'09.Aprl0 
449  1939  opt '09.. Apr  10 

Dallas— 69,  F'd'g  1917.  A&O 

68  Water  1917 J&J 

58  June  1  1931 J&D 

68  gAug  1928. F&A 

49  Water  1940 J&J 

48  Water  '11  to  '49-M&N 

Denlson — 69  1920 J&J 

Denton  Co — 58  1936  op-A&O 
Ellis  Co— 

58  Novl6'34  op  '04  A&OlO 
El  Paso  5s '29  opt '14.. F&A 

5s  Water  1929  op  1909..F 
Fort  Worth— 6s  1922- -FAA 

68  Ref  1920 JAJ 

44sStImp'48op  aft'28J&J 
448Sch'48opaft'28.J&J 
4  4s  Sch'49  op  aft  '29  J  &D 

49  Ref'd'g  1941 JAJ 

Galvegton — 

d5sF'd'g'15op'05..M&N 
d59  Water  1928  op'08. J&J 
d5s  Llm  debt  Sept  1  1921. 
d5s  Llm  debt  June  1  1923. 
(16s  Llm  debt  1927 

68  Grade  Rals  1044  .  AAO 
44sGrad,&c,'48op'28  J&J 

Galveston  Co — 

69  1913  op  1903.. April  10 
Goliad  Co— 

59  Mar  10  1919. .April  10 
Harrl9    Co — 

4s  Oct  10  1947  op  '17. AAO 

Houston— 69  Fimd  '12.. JAJ 

«8  Houston  W  W  '44. J&J 

59  Comp  July  1918. ..J&J 

5s  Sew  Nov  15  1939. M&N 

Milam  Co 5s  Mayl5'35.A&0 

Paris— 69  Apr  '37  op '  12. J&J 

59  Imp  June  1930 JAJ 

San  Antonio — 

69glmp  1917  op'07-. JAJ 

6s  1917  op  1907 FAA 

44s  May  1  1920 MAN 

Sherman— 68  Ref  '12.. AAO 

6s  Funding  1930 AAO 

Tarrant  Co  49  Ref'd'g  1919.. 
Waco  5s  Impt  1920. ..MAS 

68  Nov  1  1934 MAN 

68  Sewer  1937 JAJ 

48  Jan  1   1931 

UNITED  STATES— See 
U.S.  Possessions — See  un 
Governments,  page  60. 
UTAH 

.58  Territorial  1912 JAJ 

48  State  1916 JAJ 

343  Ref  1918 .JAJ 

3Ji8  Refund's  1920 JAJ 

Ogden — 68  g  1911  op.. 

68  1913... MAN 

449  19180P  1908  ...FAA 
4s  Ref'R  1921  op  1911  JAD 
Ogden  SD  48  '22  op  '12.J&J 
Salt  Lake  aty  — 

58  Funding  1914 MAN 

449  Ref  Jan  1  1924. .JAJ 

48  Ref  Jan  1921 JAJ 

49  Water '20  op '10. -AAO 
4s  S  A  W'25op'15..AAO 

Salt  Lake  City  Sch  Dlst— 
58    1912  A  1913 FAA 

Salt  Lake  Coimty — 

44s  Fund '26  op '16.  FA  A 

W;berCo— 69'21op'll  AAO 
48  1922  op  1912 JAJ 


To 
Bid.     ABk.    Net 


100 
100 


100 

100 

97 

95 

110 


97 


b    4.60       4.40 


104 


95 


95 
96 

90 

924 


87 


64k% 
b4H% 
b4H% 
bA*A% 

96  >i 

03 


106 
100 

974 
974 
974 
SO 

94 
04 
94 
04 
04 
09 
00 

05 


100 


100 


90 

page  2 

der  Fo 


100 


4% 
44 


4% 
4H 

4.65 
44 

4.40 

4.30 


44 
44 
44 


105 


98 


99 

93 
96 


90 


4K% 

«l 

44% 
98  4 
95 


110 
102 
100 
100 
100 
01 

98 
98 
98 
98 
98 
100 
02  H 

98 


95 

96 

101 

1024 

104 

108 

101 

104 

95 

100 

101 


95 
3. 
reign 


44 
4H 

44 

4"  20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 


4.76 


44 


44 
44 


44 
44 
44 
44 
44 
44 

4.40 
4.40 

44 
4% 
4»A 
4% 
4% 

4H 

4% 
44 
44 


Bonds 


VERMONT 

Barre — 4s  Water '14. --J&D 

34s  1922  op  1918 J&J 

Bennington — 4s  1917 J&J 

Brattleboro— 48  1918---J&J 
Burlington— 4s  1919...  J&J 
Middlebury  4s'41  op'21M&N 
Montpeiler48'lP  op  '04.  A&O 
Rockingham- 4s' 11-' 17  J&J 
Rutland— 4."  g  1924.. .M&N 
VIRGINIA 

39  New  c  1932 J&J 

3s  Funded  debt  1991  ...J&J 
6s  deferred  ctfs  1871  ...J&J 

Brown  Bros  ctfs 

Danville— 6s  1925 J&J 

4s  Street  Im  Sept  1925 

Lynchburg — 

5s  Perm  Imp  '26  op.  .J&J 
448  Ref  June  1  1927 .J&J 
4s  Refunding  1934.. .J&J 

4s  Water  1938 F&\ 

Manchester — 49  1935     M&N 

NewportNews— 4  4s'48J&D 

Norfolk— 6s  Ren  1914  .A&O 

5s  Renewal  Apl  191 1 .  A&O 

4  4s  Imp  July  1  '40. -J&J 

4s  General  1929 M&N 

49  Water  Oct  1  1934. A&O 

48  Impt  March  1936. M&8 
Petersburg— 5s  Aug '29  F&A 
Portsmouth — 4s  Jan  '30.  J  &J 
Richmond  6s'll  to '14. .J&J 

5s  1920  to  1922 J&J 

4s  Jan  1  1924  to'26... J&J 

49  Ref'd'g  ree  1929.. J&J 

4s  July  1  1925. J&J 

4s  Jan  1  1938. J&J 

4s  JulT  1  1941. J&J 

4s  Jan   1  1942 J&J 

4s  July  1  1943- -J&J 

Roanoke— Ref.4  48l936J&J 
Imp  48  1936 J&J 

Sufifolk— 4  48  1936 J&J 

WASHINGTON 

Clallam  Co— 449  1921   M&N 

King  Co— 59  '29  op  '09.  .J&J 
5s  Funding,  Feb  1928    . . . 

Olympia— 69  '20  op  '10. J&J 

Pierce  Co — 
6s  Fund  '11  op  '01.  June  1 
5s  May  2  1912  op  '02. May 

Seattle— 53  F'dg  g  1911-J&J 

5sgGen  1912 A&O 

448  Sewer  1927 M&S 

4s  Lib.  Oct  15  '22  AAO  15 
4s  April  1925.. AAO 

48  Park  1927 MAS 

4s  April  1  1929 A&O 

Seattle S  D  No  1  448  24  M&N 
44s  Mch  '11  to '30- -M&S 

Spokane — 68  Water '  1 1  -  A  &0 

54s  Feb  1  1918 F&A 

5s  g  Water  1914 M&S 

49  Water  1926 J&J 

Spokane  Co — 

49  ref  1921  op  1911--J&D 

Spokane  Sch  Dl9t  No  81— 

44s  July  1  1929 J&J 

44s  Mar  1  1924 M&S 

48  Aug  1    1011-1922-F&A 

Stevens  Co — 

44s  Fund '21  op'll.M&S 

Tacoma— 69  1911 A&O 

5s  g  Fund  1920 F&A 

4  4s  Lt  &  Pow  1929- J&J 

Tacoma  Sch  Dlst  No  10— 

448  Feb  1920 F&A 

Whatcom  Co— 6s  1911- -Dec 

4>isF'd'g'22op'12--J&J 
WEST   VIRGINIA 
Charleston — 

4s  Sept  1  '22  op  '12. Sept  1 

44sg  Jan'27-'41.an  Jan  1 
Charleston  Sch  Dlst — 

44s  1932  op  1907 May 

Martinsburg — 

5s  Wat-Wks'43op'29.Decl 
Parkersburg— 59  '16--June. 

4s  1923  op  1913 A&O 

Wheeling— 68  1924  op N 

5s  City  July  1  1919op_--J 

44s  Bridge  July  1  '24  op-J 

4s  Ref  1912  to  *36--July  1 
WISCONSIN 
Appleton — 

4s  High  Sc '11  to'24.F&A 
Bayfield  Co  69  July '18. A&O 
Green  Bay —6s '  1 1  to '  1 7  J  &J 

4s  Ref'd'g  1911  to '20.  J&J 
Ke.nosha— 3  4sl9  op  '09J&J 
LaCrosse — 5s  '15  op  '05. J&J 

34s  Ref'd'g  1919. ..A&O 
Langlade  Co — 

4s  June  1  '14  to  '23.  June  1 
Madison— 4s  Oct  1925-.-Oct 
Milwaukee — 

5s  Llby&Mu'U  to'17-J&.l 

48  Viaduct  191 1  to  '26. J&J 

34s  July  1911  to '21. .J&J 
Milwaukee  Co — 

48  Vlad  Sept  1  '11 -26. M&S 
Racine — 5s   1912 April 

5s  Julv  1916  op  1906.  J&J 

449  Refundg' 11-30  F&A 

48  School  191 1-1 923 -F&A 
34s  Sch  '19  op '09. July  1 

Racine  Co — 

49  Asylum  '11  to  '23. F&A 
South  Milwaukee — 

59  Water  Oct  1  1913. A&O 
Wausau— 4s'll  to '25.  A&O 
WYOMING 

6s  Cap  1911 Jan  1 

6sUniver'yBldg  1911. -Jan  1 
Cheyenne — 

5s  Ref'g'31  op'll.-.F&A 
Evanston— 59  1930  op  1910. 
Uinta  Co— 

44s'11  to'lRnn'OQ      TAJ 


Bid. 


99 

90 

99 

99 

99 

99 

99 

99 

99 

87  4 

87^ 

87  ?4 

884 

37 


92 
92 


102 
100 

100 
92  4 


92»A 


&44% 


97 
97 
984 


100 

100 
100 


100 
6"  4*40 


101 
100 
100 
100 


99 
99" 


99 
99 


100 

'99"" 
100 

'984 

99 
99 

■974 


Ask     Net 


45 


95 


101 
9.5 
95 
95 


44% 
964 
96  >- 
96  4 
96  4 
96  4 
98  4 
98  4 

100 

166' 


4.30% 


107  ?i 


100 
100 


100 


44 


4}4 


4.30 
4.30 


4.30 

4.30 

4.30 

44 

44 

44 

44 

4.30 


4.35 
4.35 
4.35 
1.30 

4.40 

4.40 

4.40 

44 


4.60 
44 


4.40 
6 
4.40 


4.40 


4.30 
4.20 

I'.ib 

4"20 


414 
4".i6 
4'.26 

4.40 


4.60 
4.70 


/Flat  price.     6  Bads,     d  Stamped  24i%  until  Dec.  1   1906.     n  Nominal. 


BANKS  AND  TRUST  COMPANIES. 


55 


Quotations  in  this  department  are  given  per  share,  not  per  cent,  except  for  stocks  of  New  York  City,  Brooklyn  and 
Canadian  institutions,  and  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  dale  of  issue,  though  often  are 
nominal.     An  asterisk  (*)  denotes  sales.     The  letter  (h)  prefixed  to  a  price  indicates  that  the  figures  show  the  book  value. 

Figures  of  deposits,  capital  and  profits  for  the  national  banks  are  from  the  Comptroller's  last  call;  for  all  other  insti- 
tutions tliey  are  the  latest  obtainable,  direct  returns  being  procured  by  us  where  no  periodic  statements  are  required.     For 

the  Clearing- House  banks  of  New  York,  Philadelphia  and  Boston,  deposits  are  taken  from  the  latest  weekly  statement. 
Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Pound  in  the  Advertising  Columns 


ALABAMA— Af(i<.  banks  Nov. 

10;  state  institutions  latest  returns. 

Surplus 

Gross 

Capital. 

ife   Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Birmingham^ 

Amer  Tr  &  Sav  Bk. 

$ 

S 

$ 

Per 

share. 

200,000 

104,123 

2.909,519 

100 

170 

1S5 

Birming'mTr  it  Sav 

500,000 

472,190 

4,223,743 

100 

230 

250 

First  National  Bank 

fc  1.000, 000 

937  035 

9,435,769 

100 

225 

235 

Jefferson  Co  Sav  Bk 

200,000 

108,007 

1,502.200 

100 

250 

275 

Mer  &  Mec  T&  8  Bk 

100,000 
75,000 

7,000 
83,735 

453,000 
1,158,447 

People'sSav  Bk&Tr 
Traders'  Nat  Bank. 

100 

250 

300 

100,000 

;cl9,804 

c744,800 

100 

140 

150 

Mobile— 

Per 

share. 

Bk  of  Mobile.  NBA 

100,000 

103,270 

1,151,712 

100 

195 

205 

First  National  Bank 

300,000 

604,039 

2,531,120 

100 

480 

490 

Merchants'   Bank.. 

150,000 

127,142 

1,100.000 

100 

ISO 

185 

People's  Bank 

150,000 

672,130 

2,000,000 

100 

540 

560 

Central  Trust  Co... 

250,000 

105,390 

796,765 

100 

135 

140 

City  Bank  &  TrCo. 

500,000 

548,985 

3,241,212 

100 

235 

240 

Montgomery — 

Per 

share. 

Exchange  Nat  Bank 

300,000 

108,193 

•  573,407 

100 

First  National  Bank 

1,000,000 
500,000 

0250,000 
200.000 
300,000 
100,000 

285,357 

c308,000 

5,000 

53,737 

33,817 

Began 

2,758,919 

cl  ,600,000 

425,805 

400,937 

351 ,845 

business 

100 
100 
100 
100 
100 
Oct 

Fourth  Nat  Bank.. 

Montgom'y  Bk&  Tr 

New  Farlev  Nat  Bk 

Alabama  Bk&Tr  Co 

Sullivan  Bk  &  TrCo 

3  1910 

Union  Bk  &  Tr  Co. 

100,000 

24,963 

251,254 

100 

ARIZONA— A^g/.  banks  Sept  1  1910. 


Phoenix — 

Nat  Bk  of  Arizona. 
Phoenix  Nat  Bk... 
Valley  Bk  of  Phoenix 


200.000 
100,000 
100,000 


128,737        716,356     100 

dl77,413'dl,712,617     100 

60,2411   l,.588,70l| 


Per 
200 


share. 
210 


ARKANSAS — Nat.  banks  Nov.  10,  State  institutions  latest  returns. 


Little  Rock- 

Per 

share 

American  Bank 

100,000 

18.553 

350,791 

25 

29 

Bank  of  Commerce. 

100,000 

198,967 

1,473.442 

25 

62 

England  Nat  Bank. 

100,000 

10,370 

293,895 

100 

110 

Exchange  Nat  Bk.. 

300,000 

192,273 

1,618,017 

100 

170 

German  Nat  Bank. 

300,000 

366,044 

1,5.39,936 

100 

200 

State  National  Bk. 

500,000 

45,783 

1,490,311 

100 

100 

Little  Rock  Tr  Co 

100,000 
120,000 

35,000 
70,189 

076',.329 

25 
40 

Mercantile  Trust  Co 

65 

Southern  Trust  Co. 

276,972 

59,317 

902.297 

25 

27 

Union  Trust  Co 

250,000 

130,599 

1,034,524 

100 

170 

^^ 

Pine  Bluff- 

Per 

share. 

Bank  of  Pine  Blufir. 

100,000 

111,676 

849,000 

Citizens'    Bank 

300,000 
100,000 
175,000 
200,000 

65,260 

35.149 

102,017 

c60,000 

654,132 

471.926 

665,889 

f 480, 000 

Cotton  Belt  S&TCo 

Merch  &  Plant  Bk. 

25 
100 

Simmons  Nat  Bank 

CALIFORNIA — Nat    banks  Nov.  10;  State  institutions  latest  returns. 


Los  Angeles — 

Amer  Savings  Bank 
Bank  of  Los  Angeles 
Bk  of  So  California. 
B'way  Bk  &  Tr  Co. 
California  Sav  Bank 
Central  Nat  Bank.. 
Citizens'  Nat  Bank- 
Commercial  Nat  Bk 
Equitable  Sav  Bank 
Farmers'  &  Mer  Nat 

Federal  Bank 

First  National  Bank 
Germ-Amer  Sav  Bk 
Globe  Savings  Bank 
Home  Savings  Bk_ 
Intern'l  Sav  Ex  Bk 
Los  A  Hibern'n  S  B 
Merchants'  Nat  Bk 
Nat  Bk  of  California 
Nat  Bk  of  Comm'ce 

Park  Bank 

Security  Savings  Bk 

Traders'  Bank 

Oil  &  MetalsB&TCo 
Los  Ang  Tr  &  S  Bk 
Merch 'ts'  Bk  &TrCo 
Southern  Trust  Co. 
US  National  Bank. 

Oakland — 

Central  Sav  Bank.. 
Central  Nat  Bank. 
Farmers'  &  Mer  Bk 
First  National  Bank 

Harbor  Bank 

Oakland  Bk  of  Sav 
Security  Bk  &  TrCo 
State  Savings  Bank 
Union  Savings  Bk. 


240,000 
Consolid 
300,000 
250,000 
230,000 
300,000 

1,000,000 
200,000 
250,000 

1,500.000 
25.000 

1,500.000 
700.000 
200.000 
400,000 
200,000 
200.000 
200.000 
500,000 
200,000 
200,000 

1,000,000 
200,000 
273.900 

1,500,000 

0250,000 

1.000,000 
200.000 


300,000 

1.000.000 

0172.400 

500,000 

olOO.OOO 

1,000,000 

156,290 

100,000 

300,000 


f73,869 

atei  with 

5,564 

246,936 

23,142 

244,839 

587,947 

c51,547 

78,900 

1,963,920 

5,073 

1,881,617 

475.801 

15,676 

41,240 

11,119 


693,731 

cl95,879 

29,120 

30,725 

879,653 

4.817 


657,269 
225,651 
238,163 
s85,800 


300.000 

c202,066 

7,866 

177,214 

5,000 

771,628 

52,418 

1.50.034 

428,603 


Per 

share. 

2.327,522 

100 

140 

195 

Home  Sav 

Bk 

547,197 

100 

100 

2,216,994 

100 

150 

175 

1,640,867 

100 

115 

2,146,789 

100 

170 

180 

7,808,903 

100 

224 

230 

cl  ,887  ,794 

100 

150 

2,230,898 

100 

200 

11,592,793 

100 

275 

300 

290,895 

100 

125 

15,254,395 

100 

480 

505  ^ 

13,926,052 

100 

325 

340 

361.949 

100 

120 

1.636,104 

100 

116 

1,297,071     100 

314,000 

6,203,977 

100 

560 

c3, 678,733 

100 

190 

799,371 

100 

105 

1,157,032 
27.921,397 

100 
100 

360 

400 

944,985 

576,669 
7,255,819 
1,550,579 

100 
100 
100 

140 

4,813,872 

so 

72 

si  ,040,555 

100 

145 

Per 

share. 

4,730.000 
c4,937,041 

30 

1,161,000 
2,848,771 

200,000 
19,136,691 

935,692 
1,092  395 
4,695,678 

100 
100 

75 

20 

100 

100 

Per 

share. 

c7, 636,717 

100 

1.218,429 

100 

c4, 719,939 
2,823,000 
5,155,027 

80 

Per 

share. 

6,319,205 

100 

131 



24,049,825 

100 

1.54 

31 .968, .553 

100 

204 

200 

3.100,000 

100 

110 

115 

1, 053, .50.'^ 
1,971,357 

100 
•2.50 

20,197,277 

100 
100 
100 

2,515,191 

13,270,902 

225 

245 

CALIFORNIA— (Concluded.) 


San  Fran.  (Con.) 
French-Am  BkofSav 
German  Sav  &  Loan 
Humboldt  Sav  Bk. 
Mercantile  Nat  Bk. 
Merchants  Nat  Bk 

Mission   Bank 

Mutual  Savings  Bk. 
San  Fran  Nat  Bk.. 
SavUnBkofSFrat. 
Sav  &  Loan  Society 
Seaboard  Nat  Bank 
Securitv  Savings  Bk 
Wells  Far  Nev  Nat. 
West  Metrop  N  Bk. 
Central  Trust  Co.. 
First  Federal  Tr  Co 
Metrop  Tr  Sav  Bk. 
Union  Trust  Co 

San  Jose — 
Bank  of  San  Jose.. 
First  National  Bank 
San  Jose  S  Dep  Bk. 
Security  Sav  Bank. 
Security  State  Bk.. 
GardCBk  &TrCo. 


Capital. 


1, 


$ 

750,000 

000,000 

600,000 

000,000 

500,000 

200,000 

6300,000 

Merged 

1.450,000 

Merged   in 

250,000 

500,000 

6.000,000 

1,500,000 

al  .250,000 

1.500.000 

823.901 

1,200,000 


300,000 
300,000 
C300,000 
100,000 
100,000 
250,000 


Surplus 
&   Profits. 


% 

218,224 

1,475,000 

382,600 

1,116,129 

83,087 

70,979 

463,433 

in  Bank  of 

2,276.320 

to  Sav.    U 

93,250 

460,043 

5,102,320 

219,933 

663,705 

125,890 

104,817 

1.461.530 


235. .543 
c394,229 

700.000 
29.000 
60.046 

205,321 


Gross 
Deposits. 


4,210,200 

40.384.727 

5.459,070 

9,0.38,073 

1,840,254 

1,530,741 

8,233,762 

California 

29.116.745 

n.    Bk.   of 

1,098.412 

3.615,927 

24  807.040 

4,003,977 

6,239,990 

2,113.431 

1,683,726 

16,695,714 


2„502,156 
c2 ,535,400 
4  568,699 
1,098,632 
520,832 
1,971,418 


Par      Bid. 


Per 

100 

833  2850 
100 


100 
100 
100 

30 
.  N. 
250 
San 
100 
250 
100 
100 
100 

50 

100 

800  2500 


A. 

508  H 
Franc 
125 


185 


123 


100 

100 

30 


Per 


100 


Ask. 


share. 


2900 
140 


145 
75 

520 
isco. 

330" 
190 
85 
126 


2675 
share. 


CANADA— See  last  page. 


COLORADO — Nat.  hanks  Nov.  10;  State  institutions  latest  returns. 


Colorado  Spr'gs- 
Colorado  Sav  Bank 
C!olorado  Spgs  N  Bk 
El  Paso  Nat  Bank. 
Exchange  Nat  Bk. 
First  National  Bank 
Colo  Title  &  Tr  Co. 

Denver — 
Capitol  Nat  Bank.. 
Central  Nat  Bank.. 
Central  S  Bk  &  Tr. 
City  Bank  &  TrCo. 
Colorado  Nat  Bank 
Denver  Nat  Bank. . 
Denver  Stk  Yds  Bk 
First  National  Bank 
Hamilton  Nat  Bank 
Nat  Bk  of  Comm'ce 

U  S  Nat  Bank 

Continental  Tr  Co. 
German- Am  Tr  Co. 
Hibernia  Bk&TrCo 
International  Tr  Co 

Leadville — 
American  Nat  Bank 
Carbonate  Nat  Bk. 

Pueblo — 
First  National  Bank 
Mercantile  Nat  Bk. 
Pueblo  Sav  &  Tr  Co 
Western  Nat  Bank. 


50,000 
100,000 
200,000 
300,000 
200,000 
300,000 

300.000 
2C0.000 
250.000 
100,000 
500,000 
750,000 
100,000 

1,000,000 
250,000 

Merged 
350,000 
300,000 
500,000 
100,000 
250,000 

100,000 
100,000 

300,000 
100,000 
100,000 
100,094 


54,490 
c42,.593 
255,419 
227,081 
451,839 

78,607 

299,163 

50,007 

58,633 

22,107 

985,847 

1,066,221 

56,537 

1,035,214 

Began  busi 

in  U  S  N 

299,667 

110,643 

75,112 

32,394 

309,885 

f  25 ,000 
c43,091 

c.308,019 

c69,267 

24,989 

c60,362 


900,581 
f  47 1,899 
2,182,001 
3,827,294 
2,265.526 
1,664,092 
3,080,835 

2,178.759 

2,299,009 

248,702 

15,487,189 

10,7.58,172 

808,551 

19,070,892 

ness   Nov 

at  Bank 

4,921,960 

747,679 

3,130,010 

203,466 

5,640,080 

c450,000 
Cl.913,389 

c6, 073, 430 

cl, 295,875 

1,478,712 

c708,200 

100 
100 
100 
100 
100 
100 

100 
100 
100 

Per 

share. 

270 

450 
145 
Per 

150"" 
share. 

100 
100 
100 
100 
16 

100 
100 
100 

1910. 

100 

Per 

share. 

100 
No 
100 
100 
100 
100 

minal 

price$ 

CONNECTICUT— iVa<.  banks  Nov.  10;  State  institutions  Nov.  10. 


Sacramento — 

California  Nat  Bank  1,000.000  c402,759 

Farm  &  MechS  Bk_  o200,000  21, ,364 

N  B  D  O  Mills  &  Co  500,000  c770,441 

People's  Sav  Bank.  410.000  69,868 

Sacramento  Bank..  500,000  369,261 

San  Francisco — 

American  Nat  Bank  1,000,000  480,179 
Anglo- London-Paris 

National   Bank..  4,000,000  1,772,869 

Bankof  Calif  N  A..  8, .500,000  7.836,7.- 

Bank  of  Italy Jfc750,000  100,000 

City  &  County  Bk.  350,000  38,926 

Columbus  S  &  L  Soc  130,000  125,054 

Crocker  Nat  Bank.  1,000,000  3, 472, .385 

Don'hoe-Kcllv  B  Co  650,000  221,513 

First  National  Bank  3,000,000  1,914,507 

...  'Sale  price,     o  Capital  paid  in;  authorized  amount  is  larger.     6  This  Is  capital  pair!  in;  authorized  amount  is  larger;  when  full  paid,  par~value 
will  also  be  increased.     A;  Capital  to  be  increased,     x  Ex-dividend,     d  June  30  1910.     h  Dec.  31  1909.     c  Figures  are  of  date  Sept.  1  1910.     nTo 

consohdate.     i  Jan.  24  1910.     r  Jan.  15  1910.     j/ Jan.  22  1910.     s  Sep.  26  1910.     <  March  29  1910.     t)  Feb.  5  1909.     e  New  stock. 


Bridgeport — 

Per 

share. 

City  National  Bank 

250.000 

416,948 

1,705,984 

100 

180 

Connecticut  Nat  Bk 

332,100 

345,204 

1,593,064 

100 

185 

First  Bridgeport  NB 

500,000 

652,590 

3,079,945 

100 

210 

Pequonnock  Nat  Bk 

200,000 

192,517 

1,184,703 

100 

148 

Bridgeport  Tr  Co. . 

200,000 

cl00,000  cl  .408.218 

100 

Hartford- 

Per 

share. 

Aetna  Nat  Bank 

525,000 

819,049 

1,997,404 

100 

245 

American  Nat  Bk._ 

600,000 

429,024 

1,944,762 

.50 

08 

Charter  Oak  NatBk 

500,000 

420,088 

2,002,071 

100 

135 

1.50 

City  Bk  of  Hartford 

440,000 

121,939 

1,328,088 

100 

101 

105 

Conn  River  Bkg  Co 

150,000 

cl65,000 

f  895 ,000 

30 

00 

First  National  Bank 

650,000 

472,149 

3,154,850 

100 

160 

Hartford  Nat  Bank 

1,200,000 

l,056,4,-,5 

3,925,281 

100 

141 

145 

National  Ex  Bank. 

500,000 

364,391 

1,553,088 

50 

65 

70 

Phoenix  Nat  Bank. 

1 ,000.000 

649,427 

2,195,072 

100 

119 

123 

Security  Company. 

200,000 

172,498 

904,563 

100 

150 

165 

State  Bank 

400,000 

360,077 

2,357,638 

100 

150 

United  States  Bank 

100,000 

299,880 

1,959,598 

100 

400 

ConnTr  &S  DCo.. 

300,000 

001 .089 

3,528,269 

100 

350 

Fidelity  Trust  Co.. 

100,000 

93,707 

706,793 

100 

180 

200 

Hartford  Trust  Co. 

300,000 

425,181 

2,698,464 

100 

250 

Riverside  Trust  Co. 

150,000 

cl4,294 

c761,592 

100 

120 

150 

New  Haven — 

Per 

share 

City  Bankof  NH.. 

500,000 

173,492 

919,001 

100 

138 

141 

First  National  Bank 

500,000 

409,988 

2,214,222 

100 

175 

Mechanics'   Bank.. 

300,000 

183.042 

1,291,670 

60 

71 

Merchants'  Nat  Bk 

350,000 

231,139 

1,421,407 

50 

66 

70 

Nat  New  Haven  Bk 

464,800 

423,575 

1,569,359 

100 

192 

Nat  Tradesm's  Bk. 

300,000 

394,820 

1,804,209 

100 

185 

NHCo  Nat  Bank.. 

350,000 

480,5.57 

1,809,927 

10 

19 

People's  Bk  &  TrCo 

127,100 

31,200 

622,163 

100 

145 

Second  Nat  Bank.. 

500,000 

040,405 

1,776,945 

100 

195 

Yale  National  Bank 

500,000 

303,009 

1,607,065 

100 

140 

nNew  Haven  Tr  Co 

200,000 

146,971 

608,958 

100 

150 

nUnion  Trust  Co.. 

100,000 

194,834 

747,799 

100 

150 

Norwich — 

Per 

share. 

First  National  Bank 

300,000 

103,670 

789,171 

100 

80 

Merchants'  Nat  Bk 

100,000 

40,029 

258,998 

100 

105 

Thames  Nat  Bank. 

1,000,000 

885, .394 

1,549,470 

100 

165 

Uncas  Nat  Bank 

100,000 

29,614 

237,793 

100 

100 

Thames  L  &  Tr  Co. 

100.000 

76,963 

1 ,041 ,94: 

100 

150 

5(> 


BANKS  AND  TRUST  COMPANIES. 


[Vol.  lxxxxi. 


Where  Names  ar.  Printed  in  Italics  Puller  Returns  may  be  found  in  the  Advertising  Columns. 


CONNECTICUT— (Concluded  ) 


Surplus 

Gross 

Capital. 

&   Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Waterbury — 

S 

$ 

9 

Per 

share. 

Citizens'  Nat  Bank. 

300.000 

154,993 

959.301 

100 

134 

140 

Manufac's'  Nat  Bk. 

200,000 

140,327 

1,385,505 

100 

175 

200 

Waterburv  Nat  Bk. 

500.000 

484,290 

1,370,147 

50 

80 

85 

Colonial  Trust  Co.  . 

400.000 

230,243 

2,995,909 

100 

145 

150 

Waterbury  Tr  Co.. 

200.000 

19,001 

454,207 

100 

100 

DELAWARE — Nat.  banks  Nov.  10;  State  institutions  latest  returns. 


Wilmington — 

Central  Nat  Bank 
Farmers'  Bank.. 
First  National  Bank 
Nat  Bk  of  Delaware 
N  B  of  Wilmington 
and  Brandy  wine. 

Union  Nat  Bank 

Equitab  Gu  &  Tr  Co 
Security  T  &  S  D  Co 
Wilmington  Tr  Co. 


210,000 
200.000 
500,000 
110,000 

200,010 
203.175 
500,000 
000,000 
300,000 


99,009 

90,000 

384,273 

130,190 

431 ,909 
550,424 
700,000 
095,553 
158,275 


047,144 

000,000 

1,. 389, 719 

900,228 

1,531,109 
1,938,492 
2,098,830 
2,104,007 
2,003,031 


Per 

100 

115 

50 

120 

100 

140 

100 

215 

30 

83 

25 

83 

100 

215 

100 

215 

50 

115 

share. 

125 

135 

100 

225 

90 

90 
240 
240 
125 


DIST.  OF  COL.— ATai.  bks.Sept.  1;  other  institutions  Sept.  1. 


Washington — 

Per 

share. 

American  Nat  Bk.. 

6500,000 

197,900 

2,3.54,005 

100 

108 

172 

Citizens'  Sav  Bk... 

100,000 

12,178 

448,808 

Columbia  Nat  Bank 

250,000 

290,979 

1.840.817 

100 

200 

280 

Commercial  Nat  Bk 

500,000 

292,018 

3.478,473 

100 

205 

Dime  Savings  Bk. 

100,000 

3,091 

215,039 

DSstrict  Nat  Bk... 

400,000 

59,207 

1,081,081 

1.33 

140 

Farm  &  Mech  Nat. 

252,000 

400,704 

1.088. 839 

100 

280 

305 

FourteenthStSavBk 

100  000 

0,050 

272,941 

Home  Savings  Bk.  . 

100.000 

110,143 

2.855,948 

100 

300 

Lincoln  Nat  Bank. 

300,000 

100,437 

1,094,395 

100 

135 

Merch  &  Mech  S  B. 

400,000 

158,027 

2,221.929 

100 

151 

100 

Nat  Bank  of  Wash. 

I.O.-jO.OOO 

083,085 

3,000.340 

100 

275 

285 

Nat  Capital  Bank.  . 

200,000 

241,077 

953,502 

100 

1S5 

Nat  Citv  Bank 

300,000 

102,715 

1,100,201 

100 

170 

175 

Nat  Met  Bank 

800,000 

013,892 

3.504,922 

100 

200 

Rlggs  Nat  Bank... 

1,000.000 

1,909,780 

8.745.084 

100 

550 

025 

Second  Nat  Bank.. 

500.000 

2.53,930 

1,357.149 

100 

155 

Amer  Secu  &  Tr  Co 

3.000,000 

2,119,507 

8,145,042 

100 

2vO 

300 

Nat  Sav&  Tr  Co... 

1.000,000 

773,050 

0,722,171 

100 

225 

235 

Union  Savings  Bk. 

200,000 

152.720 

1.300.487 

100 

240 

245 

Union  Trust  Co 

2.000,000 

380,307 

2, .303, 303 

100 

132 

133H 

Un'ed  States  SavBk 

110,000 

19,094 

344.324 

United  States  Tr  Co 

1,000.000 

133,453 

1 ,092,990 

100 

114M 

Wash  Loan  &  Tr  Co 

1.000.000 

919.984 

0,239,907 

100 

204 

210 

FLORIDA — Nat.  banks  Sept.  1;  State  institutions  latest  returns. 


Jacksonville — 

Per 

share. 

Atlantic  Nut  Bank. 

3.50,000 

515,0.53 

4.700,153 

100 

300 

305 

Barnett  N  H  of  Jack 

750.000 

287,057 

5,703,519 

100 

305 

Coniinercial  Hank.. 

100,000 

37.073 

948,987 

100 

98 

Florida  Nat  Bank.. 

500.000 

140.987 

3,. 385. 789 

100 

168 

Fourth  Nat  Bank.. 

400,000 

111.889 

011,271 

100 

140 

Guar  Tr  &  Sav  Bk. 

100.000 

33  337 

.352,733 

100 

120 

125 

aeORQIA- .Vu/.  bks.  Nov.  10; 

State  institutions  latest  returns. 

Atlanta- 

Per 

share. 

American  Nat  Bk.. 

600.000 

528,0.35 

3,148,551 

100 

199 

205 

Atlanta  Nat  Bank.. 

1.000,000 

1,013.989 

5,942,995 

100 

250 

Central  Bk  &  Tr  Cor 

500,000 

215,999 

3,382,635 

100 

1.50 

152 

Fourth  Nat  Bank.. 

600,000 

802,037 

5,253,304 

100 

231 

240 

Fulton  Nat  Bk 

300,000 

15,889 

622.372 

100 

110 

1-2 

GaSavBk&TrCo. 

200,000 

92,005 

530,765 

100 

140 

145 

Germania  Sav  Bank 

200,000 
1,000,000 

20,000 
1,127,005 

1 20.000 
4.835,808 

100 
100 

Lowrv  Nat  Bank.. 

230 

250 

Third  Nat  Bank... 

500.000 

725,953 

3.975,945 

100 

240 

250 

Guar'ty  Tr  &  Bk  Co 

500.000 

60.929 

244,960 

100 

60 

65 

HlUyer  Trust  Co... 

f/225.943 

43,093 

50,254 

Trust  Co  of  Georgia 

£/500,000 

499,036 

234,707 

100 

175 

Augusta — 

Per 

share 

Augusta  Savings  Bk 

50,000 

35,239 

782. .589 

100 

150 

Citizens'  Bank 

50,000 

11,483 

274,412 

100 

95 

Georgia  RR  Bank.. 

200,000 

.574,780 

3,317,685 

100 

Merchants'   Bank.. 

140,000 

196,653 

889,068 

100 

215 

Nat  Bkof  Augusta. 

250,000 

261,400 

816,929 

100 

100 

Nat  Exchange  Bank 
Planters'  L  &S  Bk. 

400,000 

183,730 

1,2()6,591 

100 

125 

13') 

,50,000 

128,644 

971 ,998 

10 

28 

31 

Union  Sav  Bank... 

30.000 

97.410 

908,350 

25 

75 

Columbus — 

Per 

share 

Columbus  Sav  Bank 

200.000 

75.950 

767,418 

50 

Fourth  Nat  Bank._ 

100.000 
100.000 
125.000 
200,000 
250.000 

241.503 
00,998 
115,007 
221,113 
314.097 

494,493 
300.191 
400,000 
492,357 
612,479 

100 
100 
100 
100 
100 

Home  Savings  Bank 

Merch  &MechBk.. 

Nat  Bkof  Columbus 

Third  Nat  Bk 

Macon — 

Per 

share 

American  Nat  Bank 

500.000 

410.844 

3,190.108 

100 

185 

200 

Citizens'  Nat  Bank. 

2.50.000 

48,200 

1,220.256 

100 

110 

112 

Commercial  Nat  Bk 

125.000 

35.287 

1,077,053 

100 

105 

107 

Commerc'l  &SavBk 

50,000 

55,810 

3.58,738 

100 

200 

210 

Fourth  Nat  Bank.. 

2.50.000 

102,081 

1,944,824 

100 

125 

130 

Continental  Tr  Co 

.500,000 

30,389 

438,018 

100 

105 

107 

Macon  Savings  Bk. 

100.000 

10,000 

200,000 

100 

70 

72 

Savannah — 

Per 

share 

Chatham  liank 

150,000 

50,187 

919,854 

100 

120 

122 

Citizens'itSouth  Bk 

700.000 

875,309 

7,120,900 

100 

232 

235 

Commercial  Bank.. 

82,910 

52.885 

411,333 

100 

123 

125 

Exchange   Bank 

125.000 

30,329 

483,340 

100 

120 

Germania  Bank  ... 

300.000 

339.489 

1,442,639 

100 

182 

185 

Hib  Bk  of  Savannah 

200.000 

1.55.060 

785,648 

100 

140 

Merchants'  Nat  Bk. 

500.000 

179,490 

.588,905 

100 

109 

HI 

Nat  Bk  of  Savannah 

250.000 

c4.57.107 

f  1,377, 962 

100 

230 

235 

Oglethorpe  SavA  Tr 

{/125.000 

127.420 

1,065,004 

100 

150 

Savann'h  Bk&TrCo 

628.000 

527,927 

1,710,621 

100 

1.55 

Citizens'  Trust  Co. . 

100,000 

23,680 

108,277 

100 

120 

125 

Savannah  Trust  Co 

.500,000 

247,229 

l,197.3(i0 

100 

130 

133 

IDAHO — Nai  banks  Nov.  10;  State  instituiions  latest  returns. 


Boise  City — 
Boise  Citv  Nat  Bk. 
First  Nat  of  Idaho. 
Idaho  TrctS  Hk  Ltd 


2.50.000 
200,000 
200,000 


223,7.30 

£'276,087 

1  2,925 


2, 217, .581 

c2,000,081 

1  ,2.58,980 


100 


Per 


share 


11  LINOIS— AToi.   banks   Nov.  10 
Nov.  11  (opening  of  business) 


(close  of    business):  State  inslilulions. 


Aurora — 

Aurora  Nat  Bank.. 

First  Nat  Bank 

German-Am  Nat  Bk 
Merchants  Nat  Bk. 
Old  Second  Nat  Bk 
Aurora  Tr  &  Sav  Bk 

Chicago — 
Calumet  Nat  Bank. 
Chicago  City  Bank. 
Commercial  Nat  Bk 
Cont  <fc  Com  Nat  Bk 
CornExch  NatBk.. 
Drexel  State  Bank. 
Drovers  Dep  NatBk 
Englewood  StateBk 
First  National  Bank 
First  Nat  Englew'd 
Foreman  Bros  BgCo 
Ft  Dearborn  N  Bk. 
Hibernian  Bkg  Assn 
Kaspar  State  Bank 
La  Salle  St  Nat  Bk. 
Live  Stk  Ex  NatBk. 
Monroe  Nat  Bank. 
Nat  Bk  of  Republic. 
National  City  Bank 
Nat  Produce  Bank. 
North  Ave  State  Bk 
No  Side  State  SaBk 
North  West  State. . 
Peoples  StkYdsSt'e 
Prairie  State  Bank. 
Ry  Exchange  Bank 

Security  Bank 

So  Chicago  Sav  Bk. 
South  Side  State.. 
State  Bk  of  Chicago 
Stock  Yds  Sav  Bk., 
Union  Bank  of  Chic 
Washington  PkNBk 
Central  Tr  Co  of  111 
Chicago  S  Bk&TrCo 
Chic  title  &  Tr  Co 
Colonial  Tr&Sav  Bk 
Cont.tComT.feS  B 
Drovers  Tr&Sav  Bk 
P^arwell  Trust  Co. 
First  Tr  .fe  Sav  Bk 
Guarantee    Tr&Sav 
Harris  Tr  <fe  Sav  Bk 
Illinois  Tr  &  Sav  Bk 
Kenw'd  Tr.tSav  Bk 
Lakev  Tr&Sav  Hk 
Micliiirau  Av  Tr  Co 
Merchants  L<i-Tr  Co 
Metropol'n  T&S  Bk 
Northern  Tr  Co  Bk. 
Northw'n  Tr&S  Bk 
Pullman  Tr&SavBk 
Sheridan  Tr  Sav  Bk 
Stand'rdTr&SavBk 
Stockmen's  Tr  S  Bk 

Union  Trust  Co 

W  Side  Tr  &  Sav  Bk 
West  Tr  &  Sav  Bk. 
Woodl'n  Tr&Sav  Bk 

Elgin- 
Elgin  Nat  Bank... 

First  Nat  Bank 

Home  Nat  liank 

Union  Nat  Bank... 
Elgin  City  B'k'g  Co 
Home  Savings  Bank 

Peoria — 
Central  Nat  Bank.. 
Com'lGerNat  Bk.. 
Dime  Sav  &  Tr  Co. 

First  Nat  Bank 

Home  Sav  &  State 
Illinois  Nat  T^aiik.. 
Interst'te  Bk.tTrCo 
Merchants  Nat  Bk 
Sav  Bank  of  Peoria 

Quincy — 
Illinois  Stale  Bank 
(Jiiiiicy  Nat  Bank. . 
Kicker  Nat  Bank. 
Mercantile  Tr  &  S  B 
State  Sav  I.  &  Tr  Co 

Rockford — 
Forest  City  Nat  Bk 
Manufrs  Nat  Bank 
Peoi)les  Bk  &  Tr  Co 
Rockford  Nat  Hank 
S\ve<li'<h  Am  Nat  Bk 
Third  Nat  Bank.. 
Winnebago  Nat  Bk 

Springfield  — 
Farmers'  Nat  Bank 

First  Nat  Bank 

Illinois  Nat  Bank.. 

I.incoln    l$ank 

Uldgelv  Nat  Bank 
Si)'gfieid  Murine  Bk 
FirstT&SBk.Spfield 


Capital 


1, 


S 

100,000 
100.000 
100,000 
100.000 
200.000 
100.000 

100,000 

500,000 

Consolidat 

20.000,000 

3.000,000 
200,000 
600,000 
200,000 
10,000.000 
150.000 

1.000.000 

1.500.000 

1.500.000 
200,000 

1,000.000 

1.250.000 
300.000 

2.000.000 

1.500,000 
250,000 
200,000 
50,000 
200,000 
300,000 
.500,000 
2.50,000 
300.000 
200.000 
200.000 

1,500.000 
2.50,000 
200,000 
100,000 

2,000,000 
500,000 

5.000,000 
600,000 

3,000,000 
200,000 
5t)0,000 

2„500,000 
200,000 

1,2.50,000 

5,000,000 
200,000 
200,000 
200,000 

3,000,000 
750,000 
500.000 
200.000 
500,000 
200,000 

1,000,000 
200,000 

1,200,000 
200,000 

1.2.50.000 
200.000 

100,000 
200,000 
1.50,000 
100,000 
100,000 
100,000 

200,000 
550.000 
250,000 
550,000 
120,000 
200,000 
200,000 
200,000 
1.50,000 

1.50,000 
100. 000 
.500.000 
200,000 
300,000 

100,000 
200,000 
125,000 
100,000 
125,000 
2.50,000 
250,000 

200,000 
250,000 
300,000 
400,000 
300,000 
.300,000 
100.000 


1. 


Surplus 
&   Profits. 


$ 
230,479 
147,380 

54,130 
120,400 

56,047 

15,547 

46,479 

245,216 

ed  with  Co 

9,764,964 

5,497,543 

30,767 

402,009 

40,910 

10,903,894 

193,486 

552,446 

417,083 

981,005 

102,240 

258,839 

525,597 

06,796 

1,255,024 

405,879 

81,807 

70,962 

29,191 

22,227 

109,876 

80,407 

33,461 

194,357 

89,000 

10,440 

1,782,614 

200,198 

37,007 

7,870 

938,614 

112,944 

543,801 

459,307 

444.105 

123,963 

173,729 

3,165,007 

19,021 

1,471,102 

8,009,82(5 

59,499 

41 ,793 

50,000 

6,012,401 

226,783 

2, .382, 904 

69,040 

233,900 

21.529 

200.074 

39,000 

1,101,140 

119,000 

148.374 

50.122 

C74.597 
(11  5,. 592 
(133.839 
(•25.000 
(/95.311 
(/65.987 

168,049 
030,921 
(/1 04,207 
297,9(i2 
(/91 ,9  !0 
88,392 
(/21  ,707 
204,362 
187,045 


Gross 
Deposits. 


n 


1,470,433 

1,180,280 

989,231 

962,702 

1 ,041 ,9.58 

217,431 

850,832 

2,778,736 

nt  &  Com 

153312647 

57,250,411 

2,392,000 

7,273,972 

1,122,002 

108177398 

3,201,625 

9,170,995 

16,025,844 

24,303,878 

3,704,110 

2,208,077 

11,505,007 

1,445,199 

22,002,-573 

24,474,890 

1,804,743 

1,192,374 

875,521 

935,857 

2,847,322 

7,344,751 

1,225,401 

2,790,034 

1,705,682 

1,338,670 

22,884,061 

2.495,809 

j  1,304,120 

300,084 

17,024,040 

4,000,239 


5, 130, .382 
14,901,140 

2,433,417 

1   876,414 

46,924,002 

337,664 

9,471,224 
85,014,005 

1,498,417 

1,317,420 
Began  bus 
52,224,219 

4,4()0,052 
29,(i98,798 

2,304,130 

4,031,317 
502,409 

1,411,004 

1,077,077 
15.838,914 

3,507,038 
10,418,319 

1,175.709 

f738,140 
(076,295 
(■748,395 
(■400,000 
(/1 .308,009 
ri732,282 

2,193.922 
4.604,204 

<n  ,880,070 
3,(IS1  ,()t)9 

(/1, 272,847 
1,, 597, 253 
(/ 104,577 
1,903,88() 
2,184,704 


Par 


til 
(■03 

(■343 
(/OO 

(/371 

148, 
(>l 
131 
150, 
1 
188, 
250, 

r2.59, 
c334, 
(197, 

rf21, 
.vll8, 
(/39(), 

(/34, 


311 

823 
978 
381 
867 

1  55 
283 
919 
639 
410 
077 
1  55 

309 
430 
170 
239 
709 
920 
941 


(«78,825 

(■947,760 

(■4,693,910 

(/1 ,048, 122 

(/4, 820, 045 


957,479 
,619,902 
,102,082 
,314,937 

129,973 
,497,303 


1.601.296 

rl. 670, 062 
(1,685,513 
(1,442,305 

(/683,235 
.vl.()89,4:',6 
</2,350,060 

(/434,839 


100 
100 
100 
100 
100 
100 

100 
100 
N  B 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

ioo 

100 
100 
luO 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
Oct 
100 
100 
100 
100 
100 
100 

ioo 

100 
100 
100 
100 


100 
100 

ioo 

100 
100 

ioo 

100 
100 

ioo 

100 


Bid. 


Per 
340 
250 
145 
215 
110 


Per 
150 
174 


282 
420 
138 
222 
120 
424 
280 


Ask. 


share. 

360 

260 

150  - 

225 

115 


share 


180 


170 
224 
250 
116 
233 
130 
196 
225 
144 
138 
106 
121 
204 
250 
125 
183 
143 
140 
360 
210 
135 
125 
170 
144 


184 


176 
118 


498 
144 
140 
29  '10 
434 
119 
314 
137 
160 
111 
127 
115 
275 
175 
149 


Per 


284 
426 
148 

22S 
125 
427 


180 
226 


120 
238 
135 
200 
228 
145 
142 
175 


211 


188 
147 
145 
365 
215 
138 

174" 
148 


185 


180 
121 


502 
149 
145 

436 
122 
318 
142 
165 
114 
130 
118 


152 

share. 


100 
100 
100 
100 


Per 


.^kare. 

i'240 

rl30 

rl85 

11260 


100 
100 

I 
100 
100 


Per 


i'175 
1)197 
share. 


100 
100 


INDIANA — Nat.  banks  Nov.  10;  State  institutions  latest  returns. 


Evansville — 

Bankers  Nat  Bank. 
Citizens'  Nat  Bank. 
Citv  National  Bank 
()l(i  State  Nat  Bank 
West  Side  Bank... 
Am  Tr  &  Sav  Bank 
Evansv  Tr.feSav  Co 
Fort  Wayne — 

First  Nat  Bank 

(!or-.\mer  Nat  Bk. . 
Hamilton  Nat  Bank 
Old  National  Bank.- 
Citizens'  Trust  Co.. 
Peoples  Tr&Sav  Co 
Tri-State  L  &  Tr  Co 


2.50,000 
300,000 
350,000 
.500,000 
100,000 
200,000 
100,000 

.500,000 
200,000 
300,000 
350,000 
200,000 
200,000 
300.000 


?/ 14,000 

/35,0()0 

2/305,009 

255,910 

39,449 

80,574 

54,365 

254,468 
(■75,000 
4.59,504 
192.815 
10, 4W 
19,694 
122,727 


?/l,141,200 
M, 350,000 
//3, 281, 000 
3.233,953 
1,053, ''25 
1,021  .847 
1,148,814 

3,530.723 
(■2,000,000 
3,429,()0(i 
3,009,950 
1,022,212 
1,209,724 
3.919.202 


100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
50 
50 
100 


Per 


Per 
150 
130 
225 
175 
110 
110 
150 


share 


share. 


*  Sale  price,  (i  Capital  and  surplus  to  be  increased.  6  Capital  to  be  increased,  (7  Capital  paid  in;  authorized  amount  is  larger. 
X  Ex-dividend,  v  Aug.  22  1910.  c  These  figures  date  June  .30  1  910.  d  Sept  2  1910.  e  Sept  11910.  v  Last  sale.  /  July  31  1910.  ft  Aug.  20 
1910.     n  To  consolidate,     r  March  29  1910.     sJuly25  1910         May  21  1910. 


Dec.    1910.1 
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Where  Names  are  Printed  in   Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


INDIANA— (Concluded.) 


Surplus 

Gross 

Capital. 

&   Profits. 

Deposits. 

Par 

Bid. 

Ask. 

Indianapolis — 

S 

S 

S 

Per 

share. 

American  Nat  Bk.. 

Consolld  ated  with 

Fletcher  A 

me.T. 

Nat. 

Bank 

Capital  Nat  Bank,. 
Co  umbia  Nat  Bank 

1,000,000 

459,407 

(),382,227 

100 

160 

168 

500,000 

31,370 

1,825,817 

100 

106 

109 

Continental  Nat  Bk 

400,000 

38,9()(> 

1,209,328 

100 

110 

Fletcher  Amer  N  Bk 

2,000,000 

1,001,043 

14,5.57,739 

100 

238 

245 

Indiana  Nat  Bank. 

1.000,000 

1,230,744 

7,288,903 

100 

248 

Merchants'  Nat  Bk. 

1,000,000 

930,105 

6,010,917 

100 

200 

Union  Nat  Bank 

400,000 

57,708 

1,625,230 

100 

116 

Central  Trust  Co  .. 

300,000 

81,115 

371,865 

100 

121 

130 

Farmers  Trust  Co.. 

100,000 

37,805 

682.225 

100 

127 

Fidelity  Trust  Co 

100,000 

1,325 

350,925 

100 

German-Amer  TrCo 

400,000 

136,170 

2,850,919 

50 

86 

Indiana  Trust  Co.. 

1,000,000 

550,419 

7,752.092 

100 

180 

Marion  Trust  Co 

300,000 

181.135 

3,592,557 

1)100 

195 

Security  Trust  Co.. 

325,000 

66,851 

669,301 

100 

112 

Union  Trust  Co 

600,000 

633,118 

1.873.435 

100 

Per 

share. 

Terre  Haute — 

No 

minal 

prices 

First  National  Bank 

500,000 

f/540,071 

(/2, 788. 55  4 

100 

260 

McKeen  Nat  Bank_ 

500,000 

d278.657 

(/2. 494. 392 

100 

150 

Terre  Haute  Nat  Bk 

300,000 

r/94,040 

(/1, 105.047 

100 

140 

United  States  Tr  Co 

1/250.000 

193,833 

2,332,040 

100 

180 

IOWA — Nat.  banks  Nov.  10;  State  institutions  latest  returns. 


Burlington — 

Burlington  Sav  Bk_ 
First  National  Bank 
Germ-Amer  Sav  Bk 
Iowa  State  Sav  Bk. 
Merchants'  Nat  Bk. 
National  State  Bk. 

Cedar  Rapids — 

Ced  Rapids  Nat  Bk 
Ced  Rapids  Sav  Bk 
Commercial  Nat  Bk 
Commercial  Sav  Bk 
Iowa  State  Sav  Bk. 
Merchants'  Nat  Bk. 
People's  Sav  Bank. 
Security  Sav  Bank. 
Amer  tr  &  Sav  Bk. 

Council  Bluffs- 
City  National  Bank 
Commercial  Nat  Bk 
Council  Bl  Sav  Bk. 
First  National  Bank 
State  Savings  Bank 

Davenport — 

Davenport  Sav  Bk 
Farm  &  Mech  Sav 
First  National  Bank 
German  Savings  Bk 
Iowa  National  Bk.. 
Security  Sav  Bank. 
Scott  Co  Say  Bank. 
Union  Savings  Bk_ 
Citizens'  Tr  &  S  Bk 

Des  Moines — 

Cap  City  State  Bk_ 
Central  State  Bank. 
Century  Sav  Bank. 
Citizens'  Nat  Bank. 
Commercial  Sav  Bk 
Des  Moines  Nat  Bk 
Des  Moines  Sav  Bk_ 
German  Sav  Bank. 
Home  Savings  Bank 
Iowa  Tr  &  Sav  Bk. 
Iowa  National  Bk. . 
Iowa  State  Bank.. 
Mechanics'  Sav  Bk_ 

People's  Sav  Bk 

State  Savings  Bank 
University  State  Bk 
Valley  National  Bk 
Valley  Savings  Bk 
Iowa  Loan  &  Tr  Co 

Dubu:iue — 

Citizens'  State  Bk . 
Dubuque  Nat  Bank 
Dubuque  Sav  Bank 
First  National  Bank 
German  Sav  Bank. 
Germ  Tr  &  Sav  Bk_ 
Iowa  Tr  &  Sav  Bk_ 
Second  Nat  Bank.. 

Sioux  City — 

First  National  Bank 
Live  Stock  Nat  Bk_ 
Merchants'  Nat  Bk_ 
Northwest  Nat  Bk_ 
Security  Nat  Bank. 
Woodbury  Co  S  Bk 
Farmers  L&  Tr  Co- 


100,000 
100.000 
125.000 
200.000 
100,000 
150.000 


100.000 

100.000 

100.000 

50,000 

50,000 

200,000 

50,000 

150,000 

100,000 


120,000 
100.000 
150.000 
200,000 
50,000 


300,000 
100.000 
200.000 
600.000 
150,000 
50,000 
2.50,000 
100,000 
100.000 


100.000 
200.000 
100,000 
200,000 

50,000 
500.000 
200.000 
100.000 

50.000 

2/50,000 

1.000.000 

50.000 

50.000 
100,000 
100,000 

50,000 
300,000 

50,000 
500,000 


100.000 
100,000 
75,000 
200,000; 
1.50,000 
100,000 
300  000 
300,000 


300,000 
100,000 
100,000 
100,000 
250.000 
50,000 
300,000 


15,600 

61.137 

267,767 

215,227 

d 137, 557 

168,627 


222,007 

118,694 

7,057 

11,035 

11.121 
236.045 

31.000 
120.000 

65.000 


s3 1.869 

S29.279 

124.9111 

cl 50.000 

60.973 


340.000 

69.467 

(/213.327 

841.267 

175,021 

19,000 

303,000 

112,007 

101,883 


21,099 
67,927 
10,000 

148,817 
16,000 

102,184 
37.343 
18.553 
28.000 
10.000 

339.280 

5.700 

13.089 

140.444 
8.531 
4,599 

111,422 
52,500 

692,530 


13.193 

24.844 

62,649 

135.973 

55.564 

62.401 

153.529 

152.817 


81,441 
79,958 
83,260 
39,403 
203,434 
03,235 
41,937, 


530,717 

765.729 

2,527.669 

2.816,956: 

(/1. 265. 256 

1,013.717 


3,379,527 

2,074,039 

981 ,337 

406,589 

615,837 

3,938,003 

819,000 

1,850,000 

1,700.000 


S640.918 

S587.978 

2.1.  6.128 

c2. 500.000 

740.167 


3.900.000 

1.138.477 

rfl,216,267 

10.179.712 

1,892,020 

325,000 

4.570.000 

1.644.975 

285,971 


100 
100 
100 
100 
100 
100 

No 
100 
100 
100 
IdO 
100 
100 
100 
100 
100 


Per 
110 
150 
300 
275 
250 
300 

minal 


share. 


Per 


100 


1,510,929 
2,789,152 

700,000 
1,693,742 

550,000 
4.371.194 
2.564,000 
1,163.773 
1.050.000 

517.989 
5.404,214 

376.000 

633.181 
2,097,675 

634,189 

165,227 

1,949,982 

1,064,042 

<  2,040,107 


520,373 
885,885 
824,301 
1,438,913 
1,226,361 
1,549,442 
1,589,296 
1,092,264 


4,862,603 

1,945,967 

9.30,567 

1 ,029,976 

2,812,U9 

927,102 

927,978 


100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 

No 
100 
100 
100 
100 
100 
100 
100 


Per 
255 
175 
217 
375 
215 
125 
275 
220 
200 

Per 


prices 


KENT  VCKV— Nat 

banks  Nov. 

10;  State  institutions  latest  returns. 

Surplus 

Gross 

Capital. 

<fc  Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

S 

% 

% 

Per 

share 

Covington — 

Citizens'  Nat  Bank. 

200,000 

dl21.416 

d\  .060.067 

100 

160 

First  National  Bk.. 

600,000 

dl  35.034 

rf2. 143.679 

100 

150 

165 

Germ'n  Nation'l  Bk 

350,000 

(/155.074 

(/1 .069.282 

100 

135 

140 

Covington  S  Bk&Tr 

j/100,000 

36,269 

546,638 

100 

135 

People's  SavBk&Tr 

150.000 

25.110 

679,472 

100 

120 

Lexington — 

Per 

share 

Fayette  Nat  Bank. 

300.000 

343.449 

1.138,069 

100 

270 

first  National  Bk.. 

400.000 

S93.899 

S707,288 

100 

129 

130 

Lex'ton  City  N  Bk. 

500.000 

275.809 

1,092,943 

100 

212 

215 

Phoenix  Nat  Bank. 

300.000 

e79.960 

6859,101 

100 

138 

140 

Second  Nat  Bank.. 

150.000 

s3 1,108 

s336,877 

100 

120 

122 

Third  Nat  Bank... 

300.000 

95,302 

003,338 

100 

148 

150 

Louisville — 

Per 

share. 

American  Nat  Bk.. 

800.000 

231 ,687 

3,854,708 

100 

140 

Citizens'  Nat  Bank. 

500.000 

619.181 

3,432,087 

100 

235 

Com  Bank  &  TrCo. 

500.000 

41.400 

1,668.757 

100 

100 

First  National  Bk.. 

500.000 

247.937 

2.791.402 

100 

220 

German  Bank 

250,000 

559.004 

4.320.639 

100 

325 

Ger  Insurance  Bk. . 

249.500 

536.281 

5.420.925 

50 

150 

170 

German  SecurityBk 

179.000 

82.914 

971 .676 

100 

173 

174 

Kent  Tit  S  Bk&TCo 

350.000 

67.460 

1.173,900 

100 

115 

Lincoln  Sav  Bank.  . 

350.000 

35.000 

500,000 

100 

95 

100 

Louisv  Nat  Bkg  Co. 

250.000 

110.060 

1,875,237 

100 

154 

155 

Nat  Bk  ofCommerce 

800.000 

375.460 

3,165,697 

100 

178 

Nat  Bk  of  Kentucky 

1.645.000 

1.365,417 

5,981,129 

100 

185 

190 

Southern  Nat  Bk.. 

500.000 

89,627 

3,720,849 

100 

150 

Stock  Yards  Bank. 

100.000 

48,380 

545,855 

100 

130 

Third  National  Bk. 

Consolida 

ted  with  S 

outhern  N 

at  B 

ank 

Union  National  Bk. 

500.000 

542,481 

3,843,094 

100 

220 

235 

Columbia  Trust  Co. 

1.000.000 

219,9  7 

1.333.624 

100 

135 

139 

Fidelity  Trust  Co. . 

61.000.000 

1.146.537 

1.183.139 

100 

160 

168 

Louisville  Trust  Co. 

806.100 

263.024 

1.482.427 

100 

154 

155 

US  Trust  Co 

350.000 

97.069 

594.918 

100 

110 

115 

Newport — 

Per 

share 

German  Nat  Bank. 

100.000 

S60.617 

S634.260 

100 

120 

Newport  Nat  Bank 

100.000 

s65,356 

S602.877 

100 

120 

share. 


130 


*140 
135 

minal 


share. 

265 

180 

225 

400 

2;o 

135 
290 
225 


share. 


LOUISIANA— A^ai. 

banks  Nov 

.  10;  State  institutions  latest  returns. 

New  Orleans — 

Per 

share 

Bank  of  Orleans 

100.000 

80.297 

1,066,342 

100 

200 

^ 

Canal  La  Bk  &  T  Co 

2.000,000 

600.000 

8.209.148 

100 

137)^ 

Citizens'  Bkof  La.. 

380,200 

449.800 

1.000.000 

100 

232 

240 

City  Bk  &  TrCo... 

150,000 
300,000 

41.000 
d402.473 

730.000 
d3. 148. 715 

Commercial  Nat  Bk 

100 

285 

Commercial  Germ'n 

Tr  &  Sav  Bank.. 

1.100.000 

826.853 

11.504.769 

100 

225 

Cosmop  Bk  &  Tr  Co 

200.000 
1,000.000 

51.994 
669.837 

403.894 
6.367,103 

100 
100 

Ger-AmerNat  Bk.. 

191 

194H 

Ger- Amer  Sav  Bank 

;       &  Trust  Co  . 

200.000 
750.000 

126.034 
464.382 

1,535.775 
4.199.739 

100 
100 

Int-StateTr&BCo. 

Metropolitan  Bank. 

400.000 

266.227 

2.390.643 

100 

Morgan  State  Bank 

100.000 

142.193 

912.940 

50 

110 

N  Hibernia  Nat  Bk 

400.000 
1.000.000 

83.282 
597,694 

925,477 
4,173,068 

New  Orleans  N  Bk. 

100 

175 

200 

PeoDle's  Bk  &  Tr  Co 

400.000 

14,449 

2,925,949 

100 

85 

Teutonia  Bk  &TrCo 

200.000 

73,867 

1,524,267 

100 

108 

U  S  S  Dp  &  Sav  Bk 

100.000 

142,193 

1,438,863 

100 

250 

Whitney-Cent  N  B. 

2.500.000 

1,690,770 

12,658,537 

100 

225 

230 

Hibernia  Bk&Tr  Co 

1.000.000 

2,358,174 

15,618,271 

100 

500 

540 

Whitney-Cent  Tr  & 

Sav  Bk... 

200.000 

11,600 

1.937.977 

Shreveport — 

Per 

share 

Commercial  Nat  Bk 

500.000 

500.000 

2/300.000 

s444,786 
248,937 
112,639 

i  4,141 .984 
2.813,196 
1,235,569 

100 
100 

First  National  Bk  . 

Contin't'l  B  &  Tr  Co 

MAINE — Nat.  banks  Nov.  10;  State  institutions  latest  returns. 


100 

100 

135 

*150 

*120 

100 


*140 
prices 


Bangor — 

Per 

share 

First  National  Bk.. 

300,000 

309.156 

632,823 

150 

Merchants'  Nat  Bk. 

100,000 

254.483 

560,335 

100 

2S0 

Second  Nat  Bank.. 

150,000 

469.189 

575.531 

300 

Eastern  Tr&Bkg  Co 

175,000 

451.500 

3.495.050 

325 

Kenduskeag  Tr  Co_ 

100,000 

117.435 

1.338.026 

180 

Merrill  Trust  Co... 

200.000 

130.766 

1,619,775 

Portland — 

Per 

share 

Canal  Nat  Bank 

600.000 

d293.l40 

dl, 236,414 

100 

105 

109 

Casco  Nat  Bank 

800.000 

d283.586 

d4, 215,260 

100 

102 

104 

Chapman  Nat  Bk.. 

100,000 

d40.714 

dl. 444.484 

100 

112 

114 

Cumberland  Nat  Bk 

150,000 

J68.580 

d525.627 

100 

102 

103 

First  National  Bank 

600,000 

d462.959 

d2.397.980 

100 

110 

112 

Portland  Nat  Bank 

300,000 

d325,672 

d4. 617.919 

100 

150 

160 

FideUty  Trust  Co. . 

400,000 

443.373 

7.358.127 

100 

205 

210 

Mercantile  Trust  Co 

100,000 

112.651 

1.013.163 

100 

145 

150 

Portland  Trust  Co. 

Absorbed 

by  Fideli 

ty  Trust  C 

0. 

Union  S  D  &  Tr  Co 

250,000 

237.279 

401.358 

100 

150 

155 

KANSAS — Nat.  banks  Nov.  10;  State  institutions  latest  returns. 


Kansas  City — 

Commercial  Nat  Bk 
Inter-State  Nat  Bk 
People's  Nat  Bank_ 
Exchange  State  Bk 
Bankirkg  Trust  Co. . 
Kansas  Trust  Co 

Topeka — 

Bank  of  Topeka 

Central  National  Bk 
Merchants'  Nat  Bk. 
Shawnee  State  Bk. 
Prudential  Trust  Co 


300.000 
500,000 
200,000 
100,000 
200,000 
125.000 


210,000 
200,000 
100,000 
60,000 
100,000 


267,377 
1,007.160 
12,387 
40,849 
15,000 
28,669 


286,559 
49,863 

127,737 
29,795 
31,333 


4,711,326 
7,298,129 
686,390 
869,869 
325,000 
322,144 


2,009,883 

1,678,692 

1,688,107 

501,307 

372.608 


100 
100 


100 
100 


I 


100 
100 
100 
100 
100 


Per 


share. 


42,647     1,345,830 

s 4,846     s  599,606 

2,026,987  10,030,210 

nl02,959?il,416.859 

120.475     2,419,420 


200 
150 
120 
200 
125 


MARYLAND — Nat,  banks  Nov.  10;  State  institutions  latest  returns. 
Baltimore —  i  i 

Calvert  Bank 100,000 

Canton  Nat  Bank--!  100,000 
Citizens' Nat  Bank.  1,000,000 
Com&Farm  Nat  Bk  500,000J 
Common w'lth  Bank  200,0001 
Drov&Mech's  N  Bk  600,000! 
Farm&  Mer  Nat  Bk  650,0001 
First  National  Bank  1 ,000,000 
German-Amer  Bank  300,000 
German  Bk.  of  Bait  400,000 
Maryland  Nat  Bank       500,000 

Mercantile  Bank '•       100,000 

Merchants'  Nat  Bk.  1.500.000 
Nat  Bk  of  Baltim.-  1.210.700 
National  City  Bank  500.000 
Nat  Bk  of  Comm'ce  500.000 
Nat  Exchange  Bk.  .  1 ,000.000 
Nat  Howard  Bank-|  230.000 
Nat  Marine  Bank- -I  400,0001 
Nat  Mechanics' Bk.    1,000,000' 


523.279 
283,662 
573,573 
137,254 
173,003 


7,091,7671 
2,982,309 
6,500,949 
950,143 
1,311,604! 


dl06. 893  d2. 246. 2411 
43.268        727.0671 
1.076,774  11,957,4.)0 
495,520    2,309,368 


133,394 
570,070 
745,607 
122,103 
212,647 
1  ,130,207 


596,482 
2.086,089 
4,747,100 
1,270,067 
2,743,239 
6,399,160 


50 
100 

10 
100 

50 
100 

40 
100 
100 
100 

20 

25 
100 
100 
100 

15 
100 

10 

30 

10 


Per 

share 

60 

39 

40 

115 

120 

90 



225 

230 

47 

134 

108 

110 

102 

24 



180 

136 

110 

125 

30 

158 

13 

15 

40 

28 

*^nn*    wf  ?,?.?t^'  ^'^  Capital  and  surplus  to  be  mcreased.     b  Capital  to  be  increased,  h  Book  value,  v  This  is  amount  paid  in  on  shares,  par  value 
fiuu,    ^we  quote  per  share  not  per  cent,     x  Ex-dividend.     y  Capital  paid  in;  authorized  amount  is  larger,     c  Figures  date  Aug.  22  1910.     e  Jan. 
71  Aug.  4  1910,     sJune  30  1910.     Uncludes  debentures.     dSept.  1  1910.     i;  To  consolidate 


31  1910.     Ihast  sale. 
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Where  Name*  are  Printed  in  Italics  Puller  Returni  may  be  Pound  in  the  Advertising  Columns. 


MARYLAND— (Continued.) 


Surplus 

Gross 

Capital. 

&   Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Bait.  (Con.)— 

$ 

S 

$ 

Per 

share. 

Nat  Union  Bk  ofMd 

1.000,000 

»598.201 

712,060.773 

100 

127 

130 

Old-Town  Nat  Bk. 

200,000 

93.507 

1.561.174 

10 

12 

Second  Nat  Bank.. 

500,000 

777  899 

1.348.107 

100 

195 

Thlrd  National  Bk. 

500.000 

l(i6  181 

3.267.767 

100 

132 

Western  Nat  Bank 

500,000 

.586,009 

2,712,966 

20 

35  Hi 

37 

Baltimore  Trust  Co 

1,000.000 

2.753.314 

5,015,230 

50 

164  H 

16.5H 

Colonial  Trust  Co.. 

300.000 

71.576 

645,755 

25 

28 

28  >2 

Continental  Tr  Co. . 

1,350,000 

2.457  892 

5,730.850 

100 

197 

205 

Fidelity  Trust  Co.. 

1,000,000 

736.926 

5.955.917 

100 

210 

230 

Maryland  TrCo.coin 

1,000.000 

1     116.330 

959,451 

ilOO 

72 

75 

Preferred    

500.000 

1100 

104 

106 

MercantileTr&Dep. 

1.500.000 

3.187.102 

7.897.690 

50 

147 

148 

Safe  Dep  &  Tr  Co. . 
Union  Trust  Co 

600.000 

2.129.125 

8, .549, 801 

100 

440 

500.000 

189,629 

643.421 

50 

Frederick — 

Per 

share. 

Central  Nat  Bank.. 

150,000 

r74,857 

C490.964 

25 

35 

atlzens'  Nat  Bank. 

100,000 

c342,214 

(■2,886.989 

100 

450 

Far  &  Mech  Nat  Bk 

125,000 

Clio. 287 

fl  048.015 

25 

40 

Franklin  Sav  Bank. 

fel04,000 

24.289 

3  29,. 500 

100 

125 

Frederick  Co  NatBk 

150,000 

(106.961 

e489,565 

15 

22 

Fr'k-Town  Sav  Inst 

fcl71.176 

114.009 

1,013,161 

100 

175 

MASSACHUSETTS — Nat.bks.{exc.  Boston)Nov.  10;  State  inst.  latest  returns 


V  Boston — 

Atlantic  Nat  Bank. 
Boylston  Nat  Bank 
Commercial  Nat  Bk 
Eliot  National  Bk.. 
First  National  Bank 
First  Ward  Nat  Bk 
Fourtii  Nat  Bank. 
Merchants'  Nat  Bk 
Mutual  Nat  Bank. 
Nat  Bk  of  Com'ce. 
N  Mkt  Bk  of  Bris. 
Nat  Rock  Bk  of  Rox 
Nat  Security  Bk... 
Nat  Shawmut  Bank 
Nat  Union  Bank.. 
New  Eng  Nat  Bk. 
Old  Boston  Nat  Bk 
People's  Nat,  Iloxb 
Second  Nat  Bank.. 
South  End  Nat  Bk. 
State  National  Bk. 
Web'r&AtlasN't  Bk 
Wlnthrop  Nat  Bk.. 
American  Trust  Co . 
Bay  State  Trust  Co 

Beacon  Trust  Co 

Boston  S  DepA  Tr. 
■Columbia  Trust  Co. 
Comm'w'th  TrCo.. 
Dorchester  Tr  Co.. 
Exchange  Trust  Co. 
Federal  Trust  Co.. 
International  Tr  Co 
Liberty  Trust  Co.. 
Lincoln  Trust  Co.. 
Mattapan  D&Tr  Co 
New  Eng  Trust  Co. 
Old  Colony  Tr  Co.. 
Paul  Revere  Tr  Co. 
Puritan  Trust  Co.. 
State  St  Trust  Co.. 
US  Trust  Co 


Beverly — 

Beverly  Nat  Bank. 


Brockton — 

Brockton  Nat  Bank 

Home  Nat  Bank 

Plymouth  Co  SD&T 


Cambridge — 

€harles  Riv  Nat  Bk 
Cambridge  Trust  Co 
Central  Trust  Co... 
Harvard  Trust  Co.. 

E.  Cambridge — 

Lechmere  Nat  Bk.. 

Fall  River- 
Fall  Riv  Nat  Bk... 
First  National  Bank 
Massas'it-PocassetN 
Metacomet  Nat  Bk. 
Durfee  S  Dep  &  Tr. 

Fitch  burg — 

Fltchburg  Nat  Bk. 
Safety  Fund  Nat  Bk 
Wachusett  Nat  Bk. 
Fltchb'gSD&TrCo. 

Gloucester — 
Cape  Ann  Nat  Bk.. 
Cape  Ann  Sav  Bk.. 
City  National  Bank 
Oloucester  Nat  Bk. 
Glou'ter  SD&TrCo. 

Haverhill — 

Essex  Nat  Bank 

First  National  liank 
Haverliill  Nat  Bank 
Merchants'  Nat  Bk. 
Merrimack  Nat  Bk. 
Haverhill  Trust  Co. 


Deposits  of 

750.000 

700.000 

250.000 

1,000.000 

3.000.000 

200.000 

1.000.000 

3,000.000 

200,000 

1,500,000 

250.000 

300.000 

250.000 

3.500,000 

1.000,000 

200,000 

900,000 

300,000 

2,000,000 

200,000 

2,000,000 

1,000,000 

300,000 

1,000,000 

500,000 

600.000 

1,000.000 

100.000 

1,000.000 

200.000 

250.000 

1.000,000 

1,000,000 

200,000 

200,000 

100,000 

1,000,000 

2.. 500. 000 

200.000 

200,000 

1,000.000 

200,000 


300.000 


200.000 
200.000 
100,000 


100.000 
100.000 
200.000 
200  000 


100.000 


400.000 
400.000 
6,50.000 
7.50.000 
400,000 


250.000 
200.000 
250.000 
250,000 


150,000 

150',  565 

200.000 
200,000 


100,000 
200,000 
200.000 
200,000 
240,000 
200,000 


banks 

597 

254 

254 

1 ,331 

5.987 

179 

876 

3.615 

1 

1.488 

200 

523 

844 

5.367 

1 .392 

114 

340 

193 

2,810 

65 

1,717 

1,018 

566 

2,111 

<648 

497 

(2.916 

29 

(778 

/45 

M8 

407 

(4,391 

109 

a02 

121 

2.418, 

10.705 

26 

179 

a. 347, 

(807 


date 
,194 
.300 
.942 
,389 
.109 
.740 
.433 
,420 
.560 
,907 
.261 
.294 
.384 
,564 
.480 
,019 
,302 
,560 
,344 
,247 
,502 
,734 
147 
199 
830 
100 
677 
267 
425 
071 
900 
776 
826 
5()0 
963 
920 
193 
345 
022 
260 
819 
224 


268,330 


176.467 

481 .890 

25.000 


(■172,691 
219,474 
134.004 
168.747 


(1.39,897 


219.734 
465.400 
4.59.942 
3.59.485 
460  739 


309.670 

212.696 

54.600 

106.760 


n  123.709 
281 .083 

cl 25.677 
103.235 
277,920 


.59.064 
216.729 
368.669 
121.448 
247,219 

80,879 


Nov.   26 

5  053,000 

3.383.000 

2.026.000 

11.295.000 

57.846.000 

n. 295. 265 

7.751.000 

12,760.000 

a, 202. 689 

12.494,000 

(730,437 

(3,218,922 

1,739,000 

70,118.000 

9,403.000 

1.151.000 

2.407.000 

(1.719.440 

22.093.000 

(953.335 

10.301.000 

4.704.000 

3.260.000 

14.781,080 

(6,465,734 

7,444.738 

(12425.020 

495.592 

(12064.668 

(1.568.630 

(1.243.979 

5.507.4,50 

(12054.702 

2,385.678 

(782,542 

1 ,351 .201 

21.119.926 

63.807.175 

433.020 

2.246.952 

(12725.043 

(4,840,975 


1.415.729 


2.040,916 

2.398.186 

755,276 


C847.660 

1.640.178 

(Z2. 188. 614 

2.009,844 


C494.234 


1.8.53,713 
1.411.017 
2,189.920 
1., 507 .849 
2,387.354 


1„598.403 
982.927 
740.445 

1.348.885 


n622  080 
2.703.389 

f967,859 

340.. 354 

2,838.916 


571.444 
1,134.073 
1,402.319 
1.052.063 
1 .009. .306 
rf945.426 


1910!.  Per 
100*152 


106 

142 
*225 

395  * 

150 
*173K 

250 


100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100*124Ji 

100  122 

100  *2B5 


*175 


240 
♦375 
♦196 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 


100 

100 
100 


100 
100 
100 
100 


100 


100 
100 
100 
100 
100 


100 
100 
100 
100 


104 
172  H 
*173 
325 
325 


369 
118 
♦200 
♦105 
100 
138 
400 
135 
150 


300 
*700 


140 
725' 


100 
100 
100 
100 
100 
100 


*200 
225 
300 


Per 


Per 
140 
200 


Per 

*220D 
♦113M 


*170A/ 

Per 
*190 

Per 
128 
200 
160 
125 
195 

Per 
170 
120 
100 
145 


Per 


share. 

iib" 


400 


260 


116 
*171 


380 


175 


350 
*200" 


205 
140' 


share 
151 


share. 


100 


share, 
c  23'8 
y'e'98 


ch  '10 

share. 
Oct'lO 

share 
132 


165 
130 


share. 

175 

125 

105 

150 


share. 


MASSACH  USETTS— (Continued.) 


Surplus 

Gross 

Capital. 

&   Profits. 

Deposits. 

Par. 

Bid. 

Ask 

Holyoke — 

$ 

% 

t 

Per 

share. 

City  National  Bank 

500.000 

(■212.273 

c968,407 

100 

105 

110 

Hadley  Falls  NatBk 

200.000 

C162.800 

C661.255 

100 

130 

140 

Holyoke  Nat  Bank. 

200.000 

c289. 247, cl  .414.061 

100 

165 

175 

Home  Nat  Bank  .. 

250.000 

c  164. 867 

cl. 162. 605 

100 

125 

130 

Park  National  Bank 

100  000 

c62,519 

c616,089 

100 

Lawrence — 

Per 

share. 

Bay  State  Nat  Bank 

375,000 

nl39.724 

Til  .039.831 

75 

*121M 

Lawrence  Nat  Bank 

300.000 

K138.307 

n974,992 

100 

120 

129 

Merchants'  Nat  Bk. 

100.000 

n232.439 

71935,395 

100 

325 

Pacific  Nat  Bank.. 

150.000 

W87.172 

71695,902 

100 

117 

ArUngton  Trust  Co 

200,000 

50,000 

100 

125 

Lowell — 

Per 

share. 

Appleton  Nat  Bank 
0  c  Lowell  Nat  Bk 

300,000 

C174.762 

c721,160 

100 

*105>i 

200,000 

C64.000 

c494,000 

100 

Traders'  Nat  Bank 

200,000 
350,000 
250.000 

C82.832 

c32 1.897 

C96.986 

c2  .847.104 

c2. 071. 428 

c307,970 

100 
100 
100 

Union  Nat  Bank 

Wamesit  Nat  Bank 

Lowell  Trust  Co... 

212,000 

105.000 

1,600.000 

100 

MiddlesexS  D  &TrCo 

100,000 

42.039 

461,559 

100 

Lynn — 

Per 

share. 

Central  Nat  Bank.. 

200,000 

c29 1.660 

7il  843,564 

100 

190 

Lynn  National  Bk. 

100,000 

c-291  .660 

cl, 038. 680 

100 

250 

Manufac's  Nat  Bk. 

200.000 

C92.554 

cl. 137. 301 

100 

100 

National  City  Bank 

200.000 

71184.519 

n941.922 

100 

150 

Essex  Trust  Co 

250.000 

325,425 

2.110.727 

100 

210 

Lynn  S  Dep&  Tr  Co 

100.000 

248.116 

2.395.259 

100 

200 

Security  Trust  Co.. 

200,000 

152.629 

3.455.171 

100 

175 

New  Bedford- 

Per 

share. 

First  National  Bank 

1.000,000 

656.267 

1.668.137 

100 

146 

Mechanics'  Nat  Bk. 

600,000 

539,078 

1.834.223 

100 

153 

Merchants'  Nat  Bk. 

1,000,000 

1.100.823 

2,527,229 

100 

202 

N  Beds  Dep &TrCo 

200,000 

184,873 

1,951,850 

100 

250 

Pea body — 

Warren  Nat  Bank. 

Per 

share. 

200.000 

112.500 

736.398 

100 

*108^ 

Per 

share. 

Salem — 

No 

minal 

prices 

Mercantile  Nat  Bk. 

200.000 

137.686 

1.148.131 

100 

* 

115^ 

Merchants'  Nat  Bk. 

200.000 

255,012 

1.619.374 

50 

83  H 

*84 

Naumkeag  Tr  Co.. 

250.000 

265.703 

2.478.633 

100 

250 

Salem  S  Dep&Tr  Co 

200,000 

124.290 

1,084.482 

100 

150 

Springfield — 

Per 

share 

Chapin  Nat  Bank.. 

500,000 

98.078 

1.659.981 

100 

103 

106 

Chicopee  Nat  Bank 

400.000 

393.479 

2.953,971 

100 

165 

170 

Springfield  Nat  Bk. 

500.000 

640.734 

3.361.242 

100 

190 

200 

Third  Nat  Bank... 

500.000 

609.944 

3.845,893 

100 

215 

225 

Springfield  SD&T 

500.000 

721.607 

4,215,381 

100 

200 

225 

Union  Trust  Co 

500,000 

302,841 

6,575.374 

100 

180 

190 

Taunton — 

Per 

share. 

Bristol  Co  Nat  Bk. . 

500.000 

72.924 

901,106 

100 

* 

100 

Macliinists'  Nat  Bk 

200.000 

143.255 

392.597 

100 

146 

Taunton  Nat  Bank. 

600.000 

191.148 

733,559 

100 

* 

103 

Worcester — 

Per 

share. 

Mechanics'  Nat  Bk. 

200.000 

251.677 

3.101.078 

100 

135 

Merchants'  Nat  Bk. 

500.000 

C432.041 

c3. 175. 411 

100 

165 

Worcester  Nat  Bk. 

2.50.000 

395.904 

4.175.964 

100 

212 

Worcester  Trust  Co 

500.000 

990.000 

9.562.287 

100 

325 

MICHIGAN— ATo/.  banks  Nov.  10;   State  institution  Nov.  10. 


Bay  City- 
Bay  City  Bank 

Per 

share. 

150.000 

175,047 

2.284.504 

100 

230 

Bay  County  Sav  Bk 

50.000 

49.931 

999.198 

100 

210 

Commercial  Bank.. 

100.000 

111.466 

1.020.868 

100 

210 

220 

First  National  Bank 

100,000 

185.672 

1.143,105 

100 

235 

Old  Second  Nat  Bk 

100.000 

26.887 

720,117 

100 

80 

95 

People's  Sav  Bank. 

50.000 

28,137 

966,282 

100 

150 

Detroit — 

Per 

share. 

Amer  Exch  Nat  Bk 

400.000 

179,479 

3.944.148 

100 

109  H 

IIOH 

Central  Sav  Bank.. 

100.000 

92,434 

3,295.491 

100 

195 

212 

Detroit  Sav  Bank.. 

400.000 

748,884 

9.665,911 

100 

240 

Det  United  Bk  Ltd. 

250.000 

76,109 

2.351.450 

100 

125 

Dime  Savings  Bank 

500.000 

381.517 

8.501.043 

100 

150 

152 

First  National  Bank 

2.000.000 

1.253.060 

19.348,719 

100 

152 

155 

Germ- Amer  Bank.. 

2.50.000 

68.216 

2,339,972 

100 

129 



Home  Savings  Bank 

400.000 

483.860 

8,203,924 

100 

280 

Michigan  Sav  Bank 

2.50.000 

213.496 

3.770.752 

100 

160 

Nat  Bk  of  Comm'ce 

750.000 

302.440 

5.173.104 

100 

143 

Old  Detroit  Nat  Bk 

2,000.000 

9.30.333 

14,799,148 

100 

150 

153 

Peninsular  Sav  Bk. 

500.000 

277.445 

8.080.293 

100 

154 

People's  State  Bank 

1,500,000 

1.894.262 

30.247.634 

100 

215 

220 

Wavne  Co  Sav  Bk 

1,000,000 

1.224.320 

13,105.079 

100 

Detroit  Trust  Co 

500.000 

1.221.3.38 

3.170.945 

100 

300 

Security  Trust  Co.. 

500.000 

724.203 

2.048,363 

100 

220 

Union  Trust  Co 

500,000 

392,692 

2,603,740 

100 

160 

Grand  Rapids — 

Per 

share 

Citv  Trust  ife  SavBk 

100.000 

57.701 

524.751 

100 

Commercial  Sav  Bk 

200.000 

50.317 

2.075.054 

100 

130 

Fourtli  Nat  Bank.. 

300,000 

235.944 

3.289.765 

100 

200 

I'Gr  Rapids  Nat  Bk 

500,000 

205,261 

4.494.797 

100 

142 

Gr  Rapids  Sav  Bk. 
Kent  State  15ank.. 

150,000 

143.867 

2.571.065 

100 

210 

500.000 

281.435 

0,366.313 

100 

240 

rNational  City  Bk. 

a. 500, 000 

271.144 

2.543,037 

100 

Old  National  Bank. 

800.000 

6.50.407 

5,559.732 

100 

180 

People's  Sav  Bank. 

100.000 

109.752 

1,941,943 

100 

200 

Micliigan  Trust  Co. 

200,000 

.370.961 

1,387,470 

100 

400 

Saginaw — 

Per 

share. 

Bank  of  Saginaw.. 

400,000 

546.060 

6.842.196 

100 

2.50 

Commercial  Nat  Bk 

100.000 

1.32,389 

915.564 

100 

210 

I'cople's  Sav  Bank. 

50.000 

99.774 

1.013.197 

100 

225 

Saginaw  Co  Sav  Bk 

50.000 

124.419 

1.146.208 

100 

300 

Second  Nat  Bank.. 

500,000 

386.381 

4.014.314 

100 

180 

•  Sale  price.  a  Capital  to  be  incre-ased.  ci  Includes  savings  deposits.  e  Capital  paid  In;  authorized  amount  Is  iatger. 

fc  This  is  the  so-called  "Weekly  Deposits,"  now  forming  capital  on  which  dividends  are  paid.  x  l^-x-dividend.  {/Trust  companies'  aat« 

Sept.  1  1910.     d  Jan    10  1910.    (  Last  sale.    nJuae30  19lO.    v  To  consolidate,    r  Sept.  30  1910.    r  .SeiH.  1  1910.    «  .Jan.  31  1910.    <  Nov.  10  1910. 


Dec,  191U. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


MINNESOTA— A^o^. 

banks  Nov 

.10;  State  institutions  latest  returns 

Surplus 

Gross 

Capital. 

&   Profits. 

Deposits. 

Far. 

Bid. 

Ask. 

Duluth— 

S 

S 

Per 

share. 

Amer  Exch  Nat  Bk. 

500,000 

1,143,9.34 

7,783,701 

100 

320 

City  Nat  Bank 

500,000 

218,417 

3,258,185 

100 

130 

150 

First  National  Bank 

500,000 

1,552,403 

9,623,0.35 

100 

425 

Northern  Nat  Bk.. 

250,000 

54,817 

1,303,023 

100 

120 

Minneapolis — 

Per 

share. 

East  Side  State  Bk. 

100,000 

18,397 

580,592 

100 

125 

First  National  Bank 

2,000.000 

2,383,607 

19,871,742 

100 

270 

275 

German- Amer  Bk.. 

200,000 

123,131 

2,545,502 

100 

160 

Germania  Bank  _.. 

100,000 

23,865 

587.815 

100 

Hennepin  Co  Sav  B. 

100,000 

109,317 

4,992,688 

100 

250 

Mercli&ManSt'teBk 

100,000 
200.000 

24,197 
47,979 

571,580 
716,000 

100 
100 

Metropolit'nNatBk. 

123 

130 

Minnesota  Nat  Bk_ 

200,000 

40,226 

903,501 

100 

80 

Northwest  Nat  Bank 

3,000,000 

2,284,823 

24,679,732 

100 

275 

290 

St.AntlionvFallsBk. 

200,000 

73,231 

1,687,245 

100 

140 

Scandinav  AinN  Bk  _ 

500,000 

56,198 

1,799,882 

100 

110 

Security  Nat  Bank. 

1,000,000 

1,731,390 

18,831,884 

100 

350 

South  Side  State  Bk 

75,000 

65,709 

769,526 

100 

250 

Onion  State  Bank. 

100,000 

18,234 

533,300 

100 

115 

Minn  Loan  &  TrCo. 

1,000,000 

166,721 

2,014,329 

100 

St.  Paul- 

Per 

share. 

American  Nat  Bk-. 

200,000 

58,343 

1,885,385 

100 

*107 

Capital  Nat  Bank.. 

500,000 

159,017 

5,055,943 

100 

130 

140 

First  National  Bank 

1,000,000 

1,188,978 

10,470,097 

100 

270 

Merchants'  Nal  Bk. 

1 ,000,000 

901,013 

9,060,141 

100 

210 

220 

Nat  Germ-Amer  Bk 

1,000,000 

1,058,684 

11,256,725 

100 

*215 

Scand'vian  Am  Bk. 

100,000 

145,427 

1,507,947 

100 

200 

Second  Nat  Bank.. 

400,000 

4.35,409 

3,373,418 

100 

240 

Stock  Yards  Nat  Bk 

100,000 

rf05,000 

dl, 300, 000 

100 

160 

Security  Trust  Co.. 

250,000 

140,000 

825,000 

100 

107 

MISSISSIPPI — Nat.  banks  Nov.  10;  State  instituiions  latest  returns. 


Jackson — 

apital  Nat  Bank.. 
Flrst  National  Bank 

Jackson  Bank 

Merch  Bk  &  Tr  Co. 
Miss  Bank  ATrCo. 

Vicksburt; — 
American  BkATrCo 
American  Nat  Bank 
Citizens'  Nat  Bank. 
City  Sav  &  TrustCo 
Delta  Tr  &  Bkg  Co. 
Flrst  National  Bank 
Merchants'  Nat  Bk. 
People's  S  Bk  &  L. 


200,000 
100,000 
100,000 
c350,000 
150,000 

150,000 
100,000 
100,000 

50,000 
100,000 
300,000 
100,000 

50,000 


s98,124 

al62,l73 

12,775 

130,000 

16,469 

57,330 

a46,192 

41,362 

45,000 

60,000 

150,766 

288,996 

100,000 


s805,982 

a563,294 

420,852 

910,000 

372,759 

1,029,221 
a393,149 
251,134 
670,000 
450.000 
678,564 
721,337 
600,000 


100 
100 
100 
100 
100 
100 
50 


Per    share. 


Nomi 


not. 
135 
160 


200 


150 
375 
150 


MISSOURI — Nat.  banks  Nov.  10;  State  institutions  latest  returns. 


Kansas  City — 

Corn  Belt  Bank 

Drovers  Nat  Bank. 
First  National  Bank 
Gate  City  Nat  Bk.. 

Ger-Amer  Bank 

Int-St  Nat  Bk  Kan. 

Mercantile  Bank 

Nat  Bk  of  Comm'ce 
Nat  Bk  of  the  Rep. 
New  Eng  Nat  Bank 
National  ReserveBk 
Produce  Exch  Bank 
Security  Nat  Bank. 
Southwest  Nat  Bk. 
Traders'  Nat  Bank. 
Western  Exch  Bank 
Westport  Ave.  Bank 

Commerce  Tr  Co 

Fidelity  Trust  Co. . 
Pioneer  Trust  Co.. 

St.  Joseph — 
Burnes  Nat  Bank.. 
1st  N  Bk  of  Buchan- 
an Co 

German-Am  Nat  Bk 
Merchants'  Bank 
St  Jos  Stock  Yds  Bk 
Tootle-Lemon  N  Bk. 

First  Trust  Co 

Missouri  Val  Tr  Co 

St.  Louis — 
Boatmen's  Bank.. 

Bremen  Bank 

Broadway  Nat  Bk. 

Cass  Ave.  Bank 

Central  Nat  Bank. . 

Chippewa   Bank 

aty  Nat  Bank 

Franklin  Bank 

German- Amer  Bk.  . 
German  Sav  Inst'n. 
Grand  Ave.  Bank.. 
Intern'l  Bk  St  Louis 

Jefferson  Bank 

Lafayette   Bank 

Lowell  Bank 

Manchester  Bank.. 
Mec-Amer  Nat  Bk. . 
Mercantile  Nat  Bk. 
Merch  Laclede  Nat. 
Nat  Bk  of  Comm'ce 
Night  &  Day  Bk  . . 
Northwest'n  Sav  Bk 
South'n  Com  &  Sav 

South  Side  Bank 

State  National  Bk. 
Third  National  Bk. 
Union  Station  Bk.. 
Washington  Nat  Bk 

American  Tr  Co 

B'way  Sav  Tr  Co.. 
Commercial  Tr  Co. 
Commonw'lth  Tr  Co 
Faim&MerchTrCo 
Jeff.-GravoisTrCo. 

Mercantile  Tr  Co 

Mississip  Val  Tr  Co 
Nor  St  Louis  Tr  Co 
StI  ouis  Union  TrCo 
Savings  Trust  Co.. 
Vandeventer  Tr  Co. 
West  St  Louis  TrCo 


100,000 
300,000 
500,000 
200,000 
100,000 
500,000 
100,000 

2,000,000 
500,000 
500,000 

1,200,000 
100,000 
200,000 

1,000,000 
200,000 
100,000 
100,000 

1,000,000 

1,000,000 
f 267, 500 

200,000 

500,000 
200,000 
200,000 
200,000 
200,000 
50,000 
100,000 

2,000,000 
100,000 
200,000 
100,000 

1,000,000 
100,000 
In  volu 
600,000 

1,000,000 
500,000 
100,000 
200,000 
200,000 
100,000 
100,000 
100,000 

2,000,000 

1.500,000 

1,700,000 

10,000,000 

75,000 

200,000 

100,000 

200,000 

2,000,000 

2,000,000 
100,000 
500,000 

1,000,000 
100,000 
102,400 

2,000,000 
100,000 
100.000 

3,000,000 

3,000,000 
100,000 

5,000,000 

100,0001 

50,000 

100,0001 


26 

50 

1,584 

31 

80 

1,007 

6 

581 

70 

788 

220 

9 

75 

235 

38 

156 

33 

248 

1,172 

331 


920 
489 
890 
813 
204 
160 
503 
779 
716 
927 
197 
777 
320 
724 
019 
637 
,537 
032 
170 
553 


1, 


85,690 

369,529 
147,577 
128,500 

90,000 

179,579 

3,024 

22,000 

1,661,284 

561,774 

8,523 

50,359 

106,257 

47.441 

ntary  liqui 

719,940 

669,065 

374,292 

22,967 

249,367 

29,840 

975,397 

9,778 

106,647 

2,981,089 

568,460 

1,858,109 

8,415,671 

25,000 

465,547 

142,374 

258,473 

874,374 

2,205,280 

28,278 

63,881 

55,327 

36,971 

5,853 

457,927 

25,780 

7,740 

6,663,860 

5,628,577 

14,153 

6,848,690 

13,727 

5,132 

17.002 


373,769 
554,249 
909,217 
969,463 
392,375 
298,129 
290,037 
259,678 
897,319 
931,679 
833,053 
599,835 
933,340 
346,247 
038,602 
438,422 
496,490 
,233,684 
867,825 
218,895 


2,536,484 

4,115,330 
4,233.631 
1,813,600 
2,000,000 
3,597,254 
395,739 
700,000 

12,772,086 

2,701,722 

472,649 

1,089,0.30 

9,451,691 

786,189 

dation 

5,523,270 

5,548,194 

10,608,308 

748,704 

2,699,369 

1,451,294 

4,781,422 

441,322 

1,244,734 

29,406,873 

5,776,167 

14,207,958 

58,238,775 

Began  busi 

3,561,189 

1,520,800 

3,224,320 

9,033,42 

33,116,46 

475,662 

1,153,755 

2,182,01 

666,685 

222,233 

4,063,135 

518,789 

357,849 

22,619,275 

16,362,281 

.350,006 

22,388,938 

2.58,928 

310,297 

407,933 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
100 
100 
50 

100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
ness 
100 
100 
100 
100 
100 

no 

100 
100 
100 
100 
100 

no 

100 
100 
100 
100 
100 
100 
100 
100 


Per 
140 
116 
600 
100 
300 
425 


145 
150 
435 
129 
150 
140 
160)4 
150 
300 
190 
122 
298 
219 
Per 


Per 


500 


155 
124 
150 

295 
190 
460 
120 
249 

no 

900 
105 
250 
291 


300 
210H 
Oct.  3, 


220 

299 

205  H 

323 

135 

110 


150 
102' 


340 
298 
115 
411M 


111 
115 


share 
120"" 


no 

350 
450 


147 


131 

156" 
1011^ 
163 


123 
300 
221 

share. 


share. 

243 

600 

105 

100 

127 

152 


200 

467 


111 

110' 

295' 


303 

211 
1910 
320 
240 
310 


324 

lis" 


155 

103^' 


115 
i25' 


120 
125 


MONTANA— Ara«.  banks  Sept. 

1;  State  instUiUions  latest  returns. 

Capital. 

Surplus 
&   Prof  Us. 

Gross 
Deposits. 

Par. 

Bid. 

Ask. 

Butte— 

First  National  Bank 

S 

200.000 
200,000 
200,000 
100,000 

200,000 
250,000 
100,000 
250,000 

$ 

1)094,994 

28,980 

.912,600 

288,962 

225,000 

149,475 

45,000 

317,716 

t 

1)3,992,724 

414,429 

s659,892 

3,682,186 

2,200,000 

2,901,647 

8.50,000 

2,576,540 

Per 

share. 

Miners  S  I4k  &  TrCo 

Silver  Bow  Nat  Bk 

Dalv  Bank  &  Tr  Co 

100 

100 
100 
100 
100 

Helena — 

American  Nat  Bank 

Per 

share. 

Nat  Bk  of  Montana 

Thos  Cruse  Sav  Bk. 

Union  Bk  &  Tr  Co. 



NEBRASKA— A^a<. 

banks  Nov. 

10;  State  institutions  latest  returns. 

Lincoln — 

1 

Per 

share- 

City  National  Bank 
First  National  Bank 

250,000 

a70,017  al  ,445,168 

205 

400,000 
200,000 

336.391     3,380,900 
a55, 397  al, 289,074 

100 
100 

Nat  Bk  of  Comm'ce 

First  Tr  &  Sav  Bk. 

50,000 

29,080        533,767 

Omaha- 
City  Nat  Bank 

500,000 

a63,220al  ,963,213 

100 

115 

120 

Corn  Exch   Nat  Bk 

300,000 

15,570    1,322,954 

100 

105 

110 

First  National  Bank 

500.000 

943,725  10,003,792 

100 

250 

275 

Merchants  Nat  Bk. 

500,000 

5.39,300    6,2.56,929 

100 

150 

160 

Nebraska  Nat  Bank 

200,000 

al08,807al,893,.357 

100 

115 

130 

Omaha  Nat  Bank.. 

1,000,000 

583,609  11,055,431 

100 

180 

200 

US  National  Bank. 

600,000 

741,127    9,907,707 

100 

285 

300 

South  Omaha — 

1 

Per 

share. 

Live  Stock  Nat  Bk. 

100,000 

20,832        765,723 

100 

no 

Packers  Nat  Bank. 

200,000 

0131,299  02,289,541 

166 

140 

150 

rSouth  Omaha  N  Bk 

250,000 

s420,723  s3,042,723 

100 

200 

250 

rUnStkYdsNat  Bk 

300,000 

el27,407e3,601,594 

100 

190 

210 

NEW  HAMPSHIRE 

— National  banks  Sept 

.  1. 

Manchester — 

Per 

share. 

Amoskeag  Nat  Bk. 

200,000 

346,620 

1.633.840 

100 

250 

First  Nat  Bank 

150,000 

143,760 

712.725 

100 

153 

Manchester  Nat  Bk 

150,000 

a51,601 

n, 534, 266 

100 

275 

Merchants  Nat  Bk. 

150,000 

83.726 

544.493 

100 

140 

Second  Nat  Bank.. 

100,000 

85.564 

229.764 

100 

130 

NEW  JERSEY— Nat.  banks  Nov.  10;  State  institutions  latest  returns. 

Camden — 

Per 

share. 

Camden  Nat  Bank. 

100,000 

123,037 

1,781,548 

100 

First  National  Bank 

200,000 

256,532 

2,624,583 

100 

1158 

National  State  Bk. 

260,000 

275,303 

3,038,592 

50 

187 

Camden  S  D  &  T  Co 

100,000 
100,000 
100,000 
100,000 

1,039,254 

62,007 

281,687 

157,347 

6,513,522 

680,869 

1,832,674 

2,373,203 

25 

Broadway  Tr  Co 

Central  "tr  Co 

25 
100 

Security  Trust  Co.. 

.. 

West  Jersey  Tr  Co 

100.000 

55,607 

730.874 

Elizabeth- 

'Per 

share. 

National  State  Bk. 

350,000 

720,154 

3,024,331 

50 

140 

Union  Co  Trust  Co. 

300,000 

368,187 

4,095,275 

100 

275 

300 

Hoboken — 

Per 

share. 

First  National  Bank 

220,000 

626,041 

3.065,662 

25 

95 

100 

Second  Nat  Bank.. 

125  000 

S238,749 

83,073.002 

100 

345 

Hoboken  Trust  Co. 

100,000 

125,211 

1,526,700 

100 

235 

265 

Hudson  Trust  Co.. 

500,000 

1.383,470 

13,963,973 

100 

550 

Jefferson  Trust  Co. 

100,000 

65,552 

860,957 

100 

140 

160 

Trust  Co  of  N  J 

500,000 

869,190 

4.737.922 

100 

380 

4t0 

Jersey  City— 

Per 

share. 

Claremont  Bank... 

50  000 

24,284 

254,038 

100 

175 

First  National  Bank 

400,000 

1,263,983 

8,658,908 

100 

320 

328 

Hudson  Co  Nat  Bk. 

250,000 

763,064 

2,609,888 

100 

375 

395 

Merchants  Nat  Bk. 

200.000 

s22,601 

81,096,292 

100 

105 

112 

Third  Nat  Bank... 

200,000 

400,901 

2,224,313 

100 

285 

300 

Bergen&Lafayet.Tr 

100,000 

1.30,823 

3,276,652 

100 

260 

Commer'l  Tr  N  J.. 

1,000,000 

2,231,198 

11,987,291 

100 

365 

375 

Greenv  Bk  &  Tr  Co 

100,000 

87,397 

1.515,927 

100 

280 

300 

Jersey  City  Tr  Co.. 

100,000 

119,951 

1,991,329 

100 

225 

Lincoln  Trust  Co.. 

150,000 

328,171 

1,601.769 

100 

325 

Mercantile  Trust  Co 

100.000 

60,844 

1,150,301 

100 

1.50 

160 

NJTGu  ATrCo.. 

500,000 

1,447,510 

5,903,242 

100 

490 

Pavonia  Trust  Co . . 

100,000 

52,701 

711,270 

100 

110 

Peoples  S  D  &  Tr  Co 

200,000 

230,137 

6.438,157 

100 

325 

Union  TrustCo 

500,000 

186,703 

1,914,946 

100 

100 

115 

Morristown^ 

Per 

share. 

First  National  Bank 

200,000 

0355,949 

03,002,284 

100 

*274 

National  Iron  Bank 

200,000 

074.465 

01,373,430 

100 

110 

Morristown  Tr  Co.. 

600,000 

1,375,931 

6,487.060 

100 

*455 

500 

Newark — 

Per 

share. 

American  Nat  Bank 

200,000 

29,531 

796.276 

100 

120 

Es,sex  Co  Nat  Bank 

1,000,000 

1,452,404 

7,687,670 

50 

150 

155 

Mfrs' Nat  Bank 

350,000 

400,949 

2,389,580 

100 

240 

260 

Merchants  Nat  Bk. 

500,000 

695,644 

4,016,504 

100 

250 

Nat  Newark  Bkg  Co 

1,000,000 

1,850,770 

9,041,834 

50 

190 

195 

National  State  Bk. 

500,000 

492,263 

2,302,899 

50 

no 

115 

North  Ward  Nat  Bk 

200,000 

347,039 

3,747,972 

100 

380 

410 

Union  Nat  Bank 

1,500.000 

2,374,733 

11,554,539 

100 

410 

425 

City  Trust  Co 

100,000 

76,657 

1,246,387 

100 

160 

Clinton  Trust  Co.. 

100,000 

26,909 

276.561 

no 

Federal  Trust  Co.. 

1.000,000 

988,150 

5.822,755 

100 

205 

210 

Fidelity  Trust  Co.. 

2,000,000 

7,620,692 

15.503,400 

100 

700 

Ironbound  Tr  Co.. 

200,000 

175,278 

2.147,980 

100 

200 

Newark  Trust  Co.. 

100.000 

53,082 

636,580 

100 

ISO 

Roseville  Trust  Co 

100.000 

75,989 

751,415 

100 

150 

West  Side  Trust  Co 

200,000 

295,401 

2,778,190 

100 

250 

New  Brunswick- 

Per 

share. 

Nat  Bank  of  N  J.._ 

250,000 

0407,823 

02,441,079 

100 

260 

270 

Peoples  Nat  Bank- 

100,000 

150,462 

1,031.527 

100 

220 

230 

New  Br'sw'k  Tr  Co 

100,000 

132,690 

1,163.233 

100 

220 

230 

Passaic — 

Per 

share. 

Passaic  Nat  Bank.. 

200,000 

s324,.390 

81,514.390 

100 

300 

Hobart  Trust  Co.. - 

100,000 

109,560 

1.302,409 

100 

250 

Passaic  T  &  S  D  Co 

200,000 

124,655 

2.802.070 

100 

Peoples  Bk  &  Tr  Co 

200,000 

200,176 

2.329,178 

100 

Paterson — ■ 

Per 

share. 

Firf:t  National  Bank 

500,000 

675,209 

3,312,885 

100 

300 

315 

Paterson  Nat  Bank 

300,000 

387,469 

2,464,423 

100 

260 

275 

Second  Nat  Bank-. 

150,000 

258,678 

2,807.807 

50 

220 

Paterson  Sav  Inst'n 

1,000.000 

477.300 

12,043,000 

100 

400 

410 

Citizens  Trust  Co.. 

1.50,000 

212,200 

1,924.906 

100 

240 

265 

German  Am  Tr  Co. 

150,000 

300,004 

1,930,488 

100 

310 

Hamilton  Trust  Co. 

400,000 

350,164 

3,559,260 

100 

425 

500 

Paterson  SD&Tr  Co 

200.000 

421,421 

3,494.666 

100 

420 

500 

Silk  Citv  SD&Tr  Co 

200,000 

174,936 

1,528,143 

100 

200 

210 

Trenton^ 

Per 

share. 

Broad  St  Nat  Bank 

250,000 

325,040 

2,132,000 

100 

First  National  Bank 

500,000 

406.726 

2,371,101 

100 

165 

170 

Mechanics  Nat  Bk. 

500,000 

903,303 

5,176,650 

50 

150 

Trenton  BankingCo 
Mercer  Trust  Co 

500  000 

560,159 

3,673,391 

50 

100  000 

66,910 

614.729 

100 

Trenton  Tr&SD  Co 

200,000 

213,408 

3,019,971 

100 

250 

*Sale  pnce.  a  Figures  of  date  Sept.  1  1910.  6  New  stock,  c  Capital  paid  in,  authorized  amount  is  larger,  j/ Amount  paid  in.  ft  Book 
value,  fc  New  stock,  v  These  figures  date  Nov.  10  1910.  x  Ex-dividend.  v  Capital  to  be  increased.  d  July  26  1910.  n  Nov.  27  1908. 
(Jan.  31  1910.     !  Last  sale,     r  To  consolidate,     s  June  30  1910.     <  March  29  1910. 


m) 


BANKS  AND  TRUST  COMPANIES. 


IVOL.  LXXXXI. 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


NEW  MEXICO— iVo<.  banks  Sept.  1  1910. 

Capital. 

Surplus 
&   Profits. 

Gross 
Deposits.    Par 

Bid. 

Ask. 

Albuquerque — 

First  National  Bank 

$ 
200,000 

$ 
58.477 

S 

2,600,000    100 

Per 

share. 

NEW  YORK— A'^o^.  bks.  except  N.  Y.  City  Nov.  10;  State  Inst.ZNov.  10. 


Albany — 

Albany  County  Bk 
First  National  Bank 
Mech'nics  &  F'rm's 
Nat  Commercial  Bk. 
NY  State  Nat  Bk.. 
Albany  Trust  Co... 
Union  Trust  Co 

Auburn — 

Cayiiga  Co  Nat  Bk. 
Nat  Bk  of  Auburn. 

BJnghamton — 

City  National  Bank 
First  National  Bank 

People's  Bank 

Broome  Co  Tr  Co  . 

1/BrookIyn — Depo 

date  Nov.  26  19 

1910  for  Nation 

Bank  of  Coney  Isl'd 

Broadway  Bank 

Brooklyn  Bank 

First  National  Bank 

Hillside  Bank 

Homestead  Bank.. 
Manufact's'  Nat  Bk 
Mechanics'   Bank. . 

Montauk  Bank 

Nassau  Nat  Bank.. 
National  Citv  Bank 
North  Side  Bank.. 
People's  Nat  Bank. 
Prospect  Park  Bank 
Ridgewood  Nat  Bk. 

Terminal  Bank 

Brooklyn  Trust  Co. 
Citixens'  Trust  Co. . 
Flatbush  Trust  Co_ 
Franklin  Trust  Co. 
Hamilton  Trust  Co. 

Home  Trust  Co 

Kings  Co  Trust  Co. 
Long  I  Loan  &  TrCo 
Nassau  Trust  Co_ 
People's  Trust  Co 
Williamsburg  Tr  Co 

Buffalo — 

Bank  of  Buffalo. 
Central  Nat  Bank 

Citizens'  Bank 

Columbia  Nat  Bank 
German-Amer  Bk  _ . 
Manuf  &  Trad  Nat. 
Marine  Nat  Bank.- 

Maxket  Bank 

People's  Bank 

Third  National  Bk. 
Union  Stock  YdsBk. 
Buffalo  L  T&S  D  Co 
Commonw'th  Tr  Co 
Fidelity  Trust  Co.. 


Bimira — 

Merchants'  Nat  Bk. 
Second  Nat  Bank.. 
Chemung  Canal  TCo 

J/New  York  City — 

tuvof  date  Nov. 

IQIO  for  Nation 

for  banks  and 

may  he  found  in 

Aetna  National  Bk. 

Amerlca,  Bank  of.. 

Amer  Exch  Nat  Bk. 

Audubon  Nat  Bk_. 

Bank  of  Europe 

Battery  Pk  Nat  Bk. 

Bowery  Bank 

Bronx  Borough  Bk. 

Bronx  Nat  Bank 

Bryant  Park  Bank. 
Butch  A;  Drov  Nat. 

Century  Bank 

Chase  National  Bk_ 
Chatham  Nat  Bank 
Chelsea  Exch  Bank. 
Chemical  Nat  Bank. 
Citizens'  Cent  Nat. . 
City  Bank,  National 
Coal  &  Iron  Nat  Bk. 

Colonial  Bank 

Columbia  Bank 

Commerce,  N  Bk  of 
Corn  Exchange  Bk. 
Cosmopolitan  Bk.. 
East  River  Nat  Bk. 

Fidelity  Bank 

Fifth  Avenue  Bank. 
Fifth  National  Bk. 
First  National  Bank 
Fourteenth  St  Bank 

Fourth  Nat  Bank 

Oallatin  Nat  Ba^k.. 
Garfield  Nat  Bank. 
German-Amer  Bank 
German  Exch  Bank 

Germania   Bank 

Gotham  Nat  Bank. 

Greenwich  Bank 

Hanover  Nat  Bank. 


250,000 
600,000 
250,000 
,000,000 
500,000 
400,000 
250,000 


200,000 
200,000 


200,000 
400,000 
100,000 
200,000 

sits  of  Broo 

10.  Surpl 
at  and  Nov 
100,000 
200,000 
300,000 
300,000 
100,000 
200,000 
252,000 
000,000 
100,000 
750.000 
300,000 
200,000 
200,000 
100,000 
100,000 
100,000 

1.000.000 
500.000 
300.000 

1.500,000 
500,000 
750.000 
500,000 

1 .000,000 
600,000 

1 .000,000 
700.000 


122,120 

260,827 

51,307,981 

1,708,827 

c694,789 

319,189 

473,497 


c205,013 
112,679 


1,088,058 

7,559,060 

61,759,474 

20,310,143 

(17143,823 

6,357,139 

3,722,717 


cl, 450 ,857 
1,150,230 


cl45,7.32,cl,071,996 


1, 


500,000 

200.000 

100,000 

2,000,000 

300,000 

1,000,000 

2,000,000 

100,000 

300,000 

500.000 

200,000 

200,000 

500,000 

500,000 


100.000 
300,000 
600.000 

Deposits  of 

26  1910. 

al  and  Nor 

lru.it  comp 

our  "Ry. 

300.000 

1,. 500, 000 

5,000,000 

200,000 

100,000 

200.000 

250.000 

1. TO, 000 

200.000 

200,000 

300,000 

2.50,000 

5.000.000 

4.''.0,000 

200.000 

3,000,000 

2,550.000 

25,000,000 

1,000,000 

400,000 

300,000 

25,000,000 

3,000,000 

100,000 

250,000 

200,000 

100,000 

250,000 

10,000.000 

1,000,000 

5,000,000 

1,000,000 

1,000,000 

7.50,000 

200,000 

200,000 

200,000 

.500.000 

3.000.000 


c317,001 

s60,294 

«10 1,005 

klyn  banks 

us  and  pro 

10  for  State 

47,584 

534,176 

51,476 

623,931 

30,300 

57,953 

838,145 

882,023 

67,171 

1,018,097 

614,912 

149,541 

133,592 

61,157 

29,800 

2,057 

2,366,304 

172,089 

289,276 

938,614 

1,068,2.37 

331.100 

2,072.144 

2,070,338 

425,375 

1,662,2.59 

Sl.lOOi 


777,940 

105,486 

328,749 

985,173 

312,567 

,,507,911 

,.346.317 

43.909 

354.823 

125,517 

51,061 

75,243 

500,737 

466,830 


38,443 

.328,669 

s408,301 

N.  Y.  City 

Surplus  an 

10  for  Slate 

antes  in  N 

iiid    Ind." 

315,689 

6. 006,. 309 

4,252,869 

52,187 

50,412 

164,0.32 

802,700 

75,130 

221,820 

132,229 

162,000 

155,600 

8,108,262 

1,012,400 

198,. 300 

6.577,700 

1,563.247 

31,. 588, 266 

408,937 

386,2,34 

775,823 

16,601,3.52 

5,420,247 

15,369 

1  1 1 ,943 

172.476 

2,170.647 

510.247 

20,913,130 

311,189 

5,6.35,009 

2,517,184 

1,208,730 

711,160 

901,3.30 

1,023,469 

105,427 

845,400 

12,069,932 


c3, 055, 119 
4-700,829 
s476,131 

are  reporte 

fits  are  of 

Banks. 

£'297,792 

3,491,300 

c769,600 

2,939,000 

f294,200 

e402,639 

5,635,300 

14,107,300 

<'556,729 

6,581,000 

4,772,000 

2,424,000 

(1,387,432 

c609,783 

e423,100 

(217,249 

16,977,979 

1,631  996 

4,341,985 

11,754,0.37 

7,002,190 

2,409,334 

14.476,266 

8,289,206 

5,921,907 

20,373.841 

1,312,600 


8,770,345 

1,870.941 

2,972,431 

10,083,567 

5.577,962 

16,103,203 

25.003,428 

981.835 

5.346,9.37 

3,744,757 

945,629 

3,012,174 

6,699.386 

8,780,7,59 


536,069 

2,999,366 

.s3, 967, 201 

hanks  are 

(I  profits  or 

Banks.     .! 

nv  York  Ci 

Sec.,  paqe 

2,056,600 

22,, 380. 200 

30,180.400 

448,635 

e440,053 

1,304.600 

3, .583. 000 

(-2,224,900 

(:984,167 

(1,440,900 

2,272,900 

1,424,400 

77,237,600 

8,481,600 

(-2,. 328, 100 

25,707,000 

20.9.58,-100 

1 52820000 

5,762.000 

7,009.200 

7.033,000 

117469900 

46,199,000 

c383,I00 

1,582,400 

1 ,028.000 

13.752,700 

3,. 39  7. 000 

84,371,400 

6,716.700 

26,496.000 

6,145,600 

8,323,600 

3,865,000 

4,090,800 

5,574,000 

cl  ,095,603 

8,207,000 

70,332„500 


100 
100 
100 
100 
100 
100 
100 


25 
100 


100 
100 
100 


d  net 
date 

100 
100 
100 
100 
100 
100 
30 
50 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 
205 
155 
570 
385 
290 
195 
325 

Per 


share. 

215 

160 


395 
295 
205 


share. 


Per    share. 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 

rcpo 

e  of 
divi 

tyan 

167 
100 
100 
100 
100 


and  ar 

Nov. 
Per 


375 
'290" 


415 
230 


245 
285 
150 
158 
150 


420 
125 
200 


270 
103 
500 
300 
170 
300 


100 
100 
100 
100 
100 

25 
100 
100 

25 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 
100 
100 

50 
100 

75 
100 
100 
100 
100 
100 


Per 
300 
150 
*375 
250 
250 
300 
300 
135 
185 


100 
120 
185 
300 

Per 
105 
220 
170 

rted  net 
date  No 
dend  re 
d  Broo 
Per 

175 

595 

230 

115 


122^ 

375 

300 

200 

155 

128 

170 

430 

310 

200 

425 

150 

380 

153 

400 


200 
310 


115 
165 
4000 
300 
840 
150 
196 
325 
290 
140 
485 
550 
150 
255 
610 


e  of 

10 

cent. 

155 


100 
310 
125 
115 


245 
150 
270 


180 


160 


90 
430 
135 
220 
210 
280 
110 


310 
180 
315 
100 

share. 

175" 

275" 

350" 


125 
125 
130 
200 


share. 

110 

24/) 

185 

and 
V.  10 
cord 
klyn 
cent. 
180 
605 

125" 


205 
160 
145 
175 
450 
330 


430 
155 
385 
158 


405 
202 
315 


125 
175 
42,50 
350 


155 
198 
332 
300 
1.50 
505 
565 

26.5  ' 
920 


NEW   YORK— (Continued.) 


N.  Y.  City  (Con.) 
Hung.  Amer.  Bank 
Impor  &  Trad  Nat. 
International  Bank 
Irving  Nat  Exch  Bk 

Jefferson  Bank 

Liberty  Nat  Bank. 
Lincoln  Nat  Bank. 
ManhattanCo,Bk  of 
MarketifcFult  Nat  B 
Mech&Met'sNat  Bk 
Mercantile  Nat  Bk 
Merchants'Ex  NatB 
Merchants'  Nat  Bk 
Metrop's,  Bk  of  the 
Metropolitan  Bank. 
Mount  Morris  Bank 

Mutual  Bank 

Nassau  Bank 

Nat  Reserve  Bank 
New  Netherland  Bk 
N  Y  County  Nat  Bk 
N  Y  N  B  A,  Bk  of. 
Night  &  Day  Bank. 
Nineteenth  Wd  Bk. 
Northern  Bk  of  N  Y 

Pacific  Bank 

Park  Bank,  Nat... 

People's  Bank 

Phenix  Nat  Bank.. 

Plaza  Bank 

Produce  Ex  Bk  N  Y 

Public   Bank 

Royal  Bank 

Seaboard  Nat  Bank. 
Second  Nat  Bank.. 
Sherman  Nat  Bank 

State   Bank 

Twelfth  Ward  Bank 
Twentv-thirdWdBk 
Union  Exch  Nat  Bk 
Wash'n  Hfs,  Bk  of_ 
Wells,  Fargo  fz  Co 
Westchester  Av  Bk 
West  Side  Bank... 

Yorkville  Bank 

y  Astor  Trust  Co 

Bankers'  Trust  Co. 
Broadway  Trust  Co 
Carnegie  Trust  Co. 
Central  Trust  Co... 
Columbia  Trust  Co. 
Commercial  Tr  Co. 
Commonw'lth  Tr  Co 
Empire  Trust  Co.. 
Equitable  Trust  Co 
Farmers'  L  &  Tr  Co 
Fidelity  Trust  Co.. 
Fulton  Trust  Co... 
Guaranty  Trust  Co. 
Guardian  Trust  Co. 
Hudson  Trust  Co._ 
Knickcrbock'r  TrCo 
Lawy'sTit  In  A  TCo 
Lincoln  Trust  Co.. 

Madison  Tr  Co 

Manhattan  Tr  Co.. 
Mercantile  Tr  Co.. 
Metropolitan  Tr  Co 
Mutual  Alliance  Tr. 
N  Y  Life  Ins  &  TCo 
New  York  Trust  Co 

Savov  Trust  Co 

Standard  Trust  Co. 
Title  Guar  <fe  Tr  Co. 
Trust  Co  of  Amer. . 
Union  Tr  Co  of  N  Y 
U  S  Mort  .fe  TrCo.. 
U  S  TrCo  of  N  Y-. 
Washington  Tr  Co. 
Windsor  Trust  Co.. 

Queens  Boroufih — 
Bank  of  Long  Isl'd. 

First  Nat  Hank 

Queens  Co  Trust  Co 


Rochester — 

Alliance  Bank 

Central  Bank 

Merchants'  Bank.. 
Lincoln  Nat  Bank. 
Nat  Bank  of  Com.. 
Traders'  Nat  Bank. 
Fidelity  Trust  Co.. 
Genesee  Val  Tr  Co. 
Roch  Tr  &  S  Dep  Co 
Security  Trust  Co.. 
Union  Trust  Co 


Syracuse — 

Commercial  Nat  Rk 
First  National  Bank 
Merchants'  Nat  Bk. 
Nat  Bk  of  Svracuse 
Salt  Springs  Nat  Bk 
StateBk  of  Svracuse 
Third  Nat  B'ank._. 
Svracuse  Trust  Co. 
T'r&DepCo  of  Onon 

Troy — 

Manufact'rs  Nat  Bk 
National  City  Bk.. 
NatStateBkof  Troy 

People's  Bank 

Union  Nat  I^ank 

United  Nat  Bank.. 
Securitv  Trust  Co  .. 
Troy  Trust  Co. ..  .. 


Capital. 


200,000 

1,500.000 

500.000 

2.000,000 

500,000 

1,000,000 

1.000,000 

2.050.000 

1.000,000 

6,000,000 

3,000,000 

600.000 

2.000,000 

1,000,000 

2,000,000 

250,000 

200.000 

500.000 

1,200,000 

200,000 

500,000 

2,000,000 

200.000 

300,000 

700,000 

500,000 

5,000,000 

200,000 

1.000.000 

100.000 

1,000.000 

200.000 

100.000 

1.000.000 

1.000.000 

200.000 

1.000.000 

200.000 

200.000 

1,000.000 

100,000 

100,000 

100.000 

200,000 

100,000 

1.250.000 

3,000,000 

700,000 

1,500,000 

3,000,000 

1,000,000 

500,000 

250,000 

1,000,000 

3,000,000 

1,000.000 

750,000 

500,000 

5,000,000 

500.000 

500,000 

3,181,000 

4,000,000 

1,000.000 

1,000,000 

1,000,000 

2,000,000 

2,000,000 

700,000 

1,000,000 

3,000,000 

500,000 

1,000,000 

4,375,000 

2,000.000 

1.000,000 

2,000.000 

2,000,000 

500,000 

1,000,000 

750,000 
100,000 
600.000 


275,000 
200,000 
1.50,000 
1.000,000 
750,000 
500,000 
200.000 
400,000 
500,000 
200,000 
200,000 


500,000 
250,000 
180,000 
600,000 
200,000 
100,000 
,300,000 
300,000 
100,000 


1,50,000 
.300,000 
2,50,000 
50,000 
300,000 
240,000 
200,000 
200,000 


Surplus 
&    Profits. 


92 

7,675 

119 

1,741 

537 

2,719 

1,563 

4,362 

1,749 

8,049 

2,723 

602 

1 ,832 

2,088 

1,518 

313 

379 

545 

036 

259 

1,726 

3,624 

216 

300 

185 

927 

12.5.50 

480 

759 

472 

735 

183 

46 

1  977 

2.116 

56 

893 

91 

110 

970 

274 

59 

51 

1 ,051 

481 

897, 

6,645 

432, 

737, 

16,124, 

1,636, 

203, 

S352, 

1,167, 

11  113, 

0,031, 

986, 

824 

21.512 

520 

711 

5,738 

6,237 

580 

846 

2.207 

7,283 

7 ,960 

403 

4,194 

1 1 ,085 

84 

1,389 

10,734 

(>,.-)84 

7,74() 

4,460 

14,079 

1,288 

509 


100 
081 
,196 
,099 
.5.37 
,890 
,077 
,260 
,127 
,479 
.807 
,571 
,005 
517 
,827 
,890 
,496 
,967 
,509 
,800 
,600 
,079 
,500 
,061 
,967 
,779 
,163 
.300 
,600 
,237 
,569 
,197 
,400 
,194 
,132 
,400 
,183 
,492 
,641 
,724 
313 
,300 
,200 
,600 
,973 
200 
,700 
974 
100 
317 
069 
027 
351 
523 
(i70 
163 
832 
219 
490 
000 
999 
144 
000 
890 
758 
187 
207 
537 
,()8() 
200 
100 
055 
,600 
,760 
,7()() 
529 
,251 
427 
000 
023 


Oross 
Deposits. 


.s4.57,106 

54,.">00 

179,200 


,s328,045 

302,635 

246,827 

l,41(i,(i80 

575.494 

.591 ,237 

,"(203, 927 

.s290,227 

,s978,5(i7 

565,683 

Sl70,791 


f 300, 71  4 
(812,534 
(-306,008 
(■305,723 
r90,382 
.<{421 ,423 
(il99,4()0 
.s446,560 
s802,983 


(•532,720 
293,057 
382,166 

.si  11, 180 
160,231 
425,447 

.s207,245 

s234,929 


3 

6555,900 

22,757,000 

62,845,500 

23,250,700 

3,680,200 

17,452,100 

14,239,000 

33,400,000 

8,3.57,900 

47,296,300 

10,311,000 

7,069,-300 

17,611,100 

11,365,100 

13,011,400 

3,198,600 

4,066,400 

7,917,000 

e5,447,897 

2,523,300 

7,503,300 

17,505,600 

(■3,972, .300 

c8,508,260 

e6,912  682 

3,115,000 

83,794,400 

1,962,000 

7, .579, 000 

5,162,000 

9,251,000 

(;6,807,314 

£■173,500 

23,257,000 

12,056,000 

cl, 519,700 

18,609,000 

(■2.621 .863 

1.952.800 

8,536,100 

1,186,000 

f2,445  400 

,55.200 

4,482,000 

5,034,700 

14,178,800 

67,903,900 

4,429,676 

8,896,700 

83,042,887 

13,036,637 

4,927,127 

S564 

19,293,747 

32,340,467 

114356932 

6,460,466 

7,494.476 

107568263 

3,508,600 

3,5()7,948 

32,443.503 

13,718,900 

10,668.023 

6,685,874 

15,117,786 

48,500.311 

24,620.140 

8,429,703 

36,460,600 

37,922,900 

l,703,9(i0 

13,295.600 

24.039,007 

24,168,922 

56,815,209 

.•!8. 802, 134 

62,2.50.913 

9,984,400 

6.840,062 

,<!0,007,820 

721,300 

1,904.400 


.s7,241 ,445 

4,790.846 

3,463,831 

11,755,115 

8,001,944 

(i, 824. 641 

.v6,586,735' 

.s7,518,l()5 

.s-18,84.502() 

10, .587, 71  4 

.s5,435,069 


(■2,179, M8 
(■4,225,884 
(1,356,122 
(1,97  4,. 507 
(1,263,819 
.s-2,003,()89 
(jl,(i91  ,009 
.s3,-483,177 
.M  0,906700 


r6,.508„578 

2,801 ,205 

2,249,821 

.s688,526 

1,860,855 

787,148 

.52,707,194 

s2 ,070509 


Par 


100 
100 
100 
100 
100 
100 
100 

50 
100 
100 
100 

50 

50 
100 
100 
100 
100 

50 
100 
100 
100 
100 
100 
100 
100 

50 
100 

25 

20 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

ioo 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 
100 
100 
100 
100 
100 

30 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
50 
100 
100 
100 


Bid. 


Per 


550 

'200" 


575 
400 
325 
260 
245 
150 
160 
179 
390 
202 
250 
285 
240 
105 
210 
900 
315 
225 
250 


230 
350 
245 
190 
625 
162 


400 
400 
135 
275 

uo" 

172>^ 
275 


650 
500 
320 
625 
145 
110 

1015 
280 
120 
140 
300 
465 

1625 
213 
290 
800 


165 
297 
255 
130 
200 
375 
7  HO 
610 
125 

1120 
635 
90 
400 
510 
320 

1275 
475 

1160 
375 
120 


Ask. 


cent. 


565 


210 

185 


425 
330 

255" 
160 
170 
181 

206' 
260 
295 


220 


325 
230 
260 
105 
240 
355 
255 
200 


425 
140' 


325 

640 

148 

115 

1030 

285 

130 

160 

310 

472  ^^ 

1650 

217H 


110 


Per 


235 


190 
160 


350 
600 


810 

180 

175 

302  H 

265 

140 

205 

400 

740 

520 

130 

1130 

650 

100 

410 

520 

330 

1300 

1190" 

130"" 


125 


share 


265 


220 
175 
190 
325 
175 
375 


Per  share 
158      165 


375 
265 
157 
135 
425 


405 

280 


800 

Per 
325 
162 
200 
200 
120 
315 
190 
190 


145 

1150 
275 


share 

165"" 
210 
210 
125 

266"" 
200 


•  Sale  price. 


d  Capital  paid  in;  authorized  amount  is  larger,     h  Book  value,     k  Capital  to  be  In- 
c  Sept.    1    1910.      e -Vov.    10   1   10.     /  Last  sale,     n  April   28  1909.     iiSept    141909.     r  Oct  7  1910.      s  Aug.  31   1910.^ 
aMarch2J  1910.     j/  Trust  companies'  date  Nov  10  1910        New  stock. 


b  Capital  and  surplus  to  be  increased, 
creaseil.     x  Ex-dividend. 


Deo.,  1910.^ 
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Where  Names  are  Printed  in  Italics  Puller  Returns  may  be  Found  in  the  Advertising  Columns. 


NEW  YORK— (Concluded.) 


Utica— 
First  National  Bank 
Oneida  Nat  Bank.- 
Second  Nat  Bank.. 
Utica  City  Nat  Bk_ 
Citizens  Trust  Co.. 
Utica  Tr  &  Dep  Co 

Watertown — 
City  National  Bank 
Jefferson  Co  Nat  Bk 
Nat  Bk  &  Loan  Co. 
Natiouiil  Union  Bk 
Watertown  Nat  Bk 
-Northern  N  Y  Tr  Co 

Westchester  Co- 
if <  Vernon— 1st  N. 

Mt  Vernon  N  Bk. 

Mt  Vernon  Tr  Co 
yew  Rochelle — 

Nat  City  Bank.. 

North  Ave  Bk. . . 

Hufjuenot  Tr  Co_ 

N  Rochelle  Tr  Co 
Ossining — 1st  Nat. 

Ossining  Nat  Bk. 
Peek  skill — 

Westch'r  Co  Nat. 
Pleasantville — 

Mt  Pleasant  Bk.. 
Port  Chester — 1st  N. 

Mutual  Trust  Co. 
Hye — Rye  Nat  Bk. 
Tarrytown  Nat  Bk. 
White  Plains — 

Citizens'    Bank.. 

Cent  Bk  WestcCo 

County  Trust  Co. 

First  Nat  Bank.. 
Yonkers — 1st  Nat.. 
Yonkers  Nat  Bank. 

Westches'r  Tr  Co 


Capital. 


1.000.000 
600,000 
300,000 

1.000,000 
300,000 
400,000 

100.000 

250,000 

\  Absorbed 

200,000 
400,000 

200,000 
200,000 
200,000 

200.000 
50,000 
150,000 
200.000 
100,000 
100,000 

100,000 

25,000 
100,000 
300,000 

50.000 
100,000 

100,000 
100,000 
100,000 
100,000 
150,000 
200,000 
300,000 


Surplus 
&   Profits, 

S 
1,386,657 
768,397 
343,221 
244,779 
238,100 
515,402 

63,959 
317,648 
by   Nor'n 

271,674 
304,253 

1172,369 

e22,200 

s307,167 

1199.685 
s26,564 
•  47.629 
100,243 
d54,001 
45,207 

1)314,340 

sl8,960 
vl85,383 
139,333 
t>60,634 
1)70,040 

s34,881 

S159.861 

si  16, 239 

r82,883 

1)85,524 

50,000 

s201,192 


Gross 
Deposits. 


4,085,976 
1 ,681 ,473 
1,221,618 
2,115,721 
3,259,687 
6,164,248 

541,900 

1,518,900 

N  Y  Trust 

1,129,814 
2,346,321 

1)2,629,967 

6530.000 

s2,679,544 

f2, 368,978 

s244,512 

171,079 

2,598,703 

d282,196 

779,512 

1)2,533,220 

s527,396 
i'809,185 
1,161,576 
1)639,572 
1)931 ,051 

S541 .899 
s795,080 
si  ,870,018 
I'l  ,025,734 
I'l  ,762,639 
Began  busi 
s2, 935, 861 


Par 


60 
100 
100 

50 
100 
100 

100 
100 

Co 

100 


100 


100 
100 


100 
100 
100 

50 


100 
100 
100 
100 

100 
100 
100 
100 
100 
ness 
100 


Bid. 


Per 

138 

220 

180 

45 

225 

300 

Per 

160 

220 


220) 


Per 


*124H 


220 


Sep  12 


Ask. 


share. 
140 
225 
200 
50 
230 
320 
share. 

pprox 

alue 


share. 


250 


1910 


SORTH  CAROLINA— Ara/.6fe« 

.  Nov.  10. 

State  institutions  latest  returns. 

Charlotte — 

Commercial  Nat  Bk 

600,000 

367.783 

1,233,934 

100 

153 

156 

First  National  Bank 

300,000 

311.436 

942,418 

100 

165 

170 

Charlotte  Nat  Bank 

250.000 

99.633 

1,184,062 

100 

140 

Mer  &  Farm  Nat  Bk 

200.000 

163.527 

850,178 

100 

175 

Union  Nat  Bank 

100.000 

21,736 

291,101 

100 

120 

American  Trust  Co. 

350.000 

164,837 

1,092,164 

100 

131 

134 

Southern  L  &  S  Bk. 

50.000 

30,772 

252,758 

100 

125 

Durham — 

FideUty  Bank 

First  Nat  Bank 

100.000 

394,390 

1,312,609 

150.000 

1)129,620 

1)1,112,001 

Citizens'  Nat  Bank. 

100.000 

i;82,583 

i'866,351 

Home  Sav  Bank 

50.000 

12,621 

254.384 

Merchan  ts'    Bank . . 

26.160 

4,768 

157,906 

Raleigh- 

Per 

share. 

Citizens  Nat  Bank. 

300,000 

66,280 

1,048,089 

100 

160 

Commer'l  Nat  Bank 

300,000 

88,433 

822,498 

100 

130 

Merchants  Nat  Bk. 

100,000 

15,517 

1,098,716 

100 

110 

Raleigh  Bkg&Tr  Co 

100,000 

21,446 

578,828 

100 

110 

Wilmineton— 

-\merican  Nat  Bank 

Per 

share. 

160,000 

28,393 

825,040 

115 

Murchison  Nat  Bk. 

650,000 

413,156 

4,100,956 

100 

156 

Peoples  Sav  Bank.. 

65,000 

55,509 

1,159,551 

25 

50 

Southern  Nat  Bank 

200,000 

155,561 

1,226,395 

100 

152 

AtlanticTr&Bkg  Co 

50,000 

88,370 

579,539 

100 

250 

Wilm  Sav  &  Tr  Co. 

100,000 

160,000 

1,755,000 

50 

145 

NORTH  DAKOTA — Nat,  banks  Nov.  10.     State  inst.  Latest  returns. 


Fargo— 

Commercial  Bank.. 

50,000 

50,000 

200,000 

100.000 

100.000 

7.439 

1)13,499 

176,076 

58,446 

64,389 

267,674 

i;303,585 

2,478,621 

676,102 

702,457 

100 
100 
100 
100 
100 

Per 

share. 

Fargo  National  Bk. 

First  National  Bank 

Merchants  Nat  Bk. 

Northern  Trust  Co. 

OHIO — Nat.  banks  Nov.  10.     State  institutions  latest  returns. 


Cincinnati — 

.Atlas  Nat  Bank 

Brighton  Ger  Bk  Co 
Citizens'  Nat  Bank 

City  Hall  Bank 

Columbia  B  &  S  Co 
Cosmop  Bk  &  S  Co. 

East  End  Bank 

Fifth-Third  Nat  Bk. 
First  National  Bank 
Fourth  Nat  Bank.. 
German  Nat  Bank. 
Home  Sav  Bk  Co.. 
Market  Nat  Bank.. 
Metro pol  B  &  TCo. 
North  Side  Bank.. 
Pearl  St  Market  Bk 
Peoples  Bk  &  Sv  Co 
Prov  Sav  Bk  &  TCo 
Second  Nat  Bank 
Secur  S  B  &  S  D  Co 
South  Ohio  L  &  Tr 
Stk  Yds  Bk  &  Tr  Co 
Union  S  B  &  Tr  Co 
Unity  Bkg&Sav  Co 
West  EndBk&TrCo 
Western  German  Bk 
Cent  Tr  &  S  Dep  Co 
Cincinnati  Trust  Co 

Cleveland — 
Bk  of  Comm'ce  N  A 
Central  Nat  Bank.. 
Cleveland  Nat  Bank 
Clark  Ave  Sav  Bank 
Clev  Sav  &  Ln  Co.. 
Columbia  Sv  &  L  Co 
Equity  Sav  L  Co.. 

First  Nat  Bank 

Garfield  Sav  Bk  Co. 
Germ-Am  Sav  B  Co 
Lincoln  Sav  &  Bkg. 
Lorain  St  Sav  Bk  Co 
National  City  Bankl 
Nat  rotnmerrial  Bk 


400,000 
200,000 

2,000.000 

100,000 

100,000 

250,000 

50.000 

3.000.000 

6.000,000 
500,000 
500,000 
50,000 
600.000 
100.000 
75.000 
150.000 
200.000 

1,000,000 

1.000.000 

100,000 

c810,630 

100,000 

1.000,000 

75,000 

100,000 

250,000 

500.000 

1,000,000 

2.000,000 

1,000,000 
500,000 
50,000 
250,000 
100,000 
200,000 

2,500,000 
100,000 
50,000 
f50,000 
200,000 
250,000 

1,500.000 


704,000 

301,868 

2,075,809 

135,229 

221,464 

143,156 

6,999 

1,529,271 

2,083,654 

808,270 

805,701 

1,696 

485,571 


27,876 

17,664 

15,365 

606,021 

1,232,094 

76,817 

47,945 

41,670 

2,344,742 

37,985 

17,379 

669,668 

703,327 

871,465 


1,671 

723 

rl06 

6 

82 

48 

56 

1,345 

132, 
52, 
10, 

117, 
r341, 

940, 

2fif), 


,549 
502 
,694 
,577 
,602 
,286 
,500 
,696 
083 
538 
118 
129 
207 
022 
1?4 


4,689,079 

3,090,794 

6,981,974 

1,455,733 

1,003,284 

1,505,863 

93,200 

15,052,4.38 

25,141,55() 

3,3.39,365 

5,087,837 

276,310 

4,398,102 

455,775 

399,082 

471,042 

692,799 

7,350,512 

7,059,519 

1,125,871 

289,5131 

570,405 

15.186,169 

814,176 

534,634 

9,047,515 

7,465,457 

4.712,052 


,884,962 
,826,914 
,602 ,948 
428,069 
872,514 
,099,685 
874,968 
,048,660 
,229,826 
959,725 
615,514 
,922,660 
,300,747 
.394,007 


100 
100 
100 
100 

10 

50 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 
100 

10 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 


Per 
350 
295 
225 
250 
450 
140 


230 
230 
2.50 
315 
100 
250 


120 


120 
205 
240 
185 


snare. 
380 
320 
235 


500 
150 


235 
235 
280 
335 

no 

300 


106 


100 
50 


100 
50 

100 
50 

100 

"50' 


140 
400 
140 


500 
275 
200 
Per 


215 
260 
210 


500 


650 

300 

215 

share. 

1220 

175Ji 

100 


200 
t22Q 


165 


OHIO— (Concluded.) 


People's  Sav  BkCo. 
United  Bk  &  Sav  Co 

Union  Nat  Bank 

W  Cleveland  Bkg  Co 
B'way  Sav  &  Tr  Co. 
Citizens'Sav&TrCo. 
Cleveland  Trust  Co. 
Forest  City  S  &  Tr. 
Guardian  Sav  &  Tr. 
LSh  Bkg&Tr  Co.. 
State  Bkg  &  Tr  Co. 
Super'r  Sav  &  Tr  Co 
Union  Sav  &  L  Co. 
Woodl'd  Av  S  &  Tr. 

Columbus — 

Capital  City  Bank. 
Central  Nat  Bank. 
Citizens'  Tr  &  Sav. 
City  National  Bank 
Columbus  SavBkCo 
Columbus  S  &  Tr  Co 
Commercial  N  Bank 
Fifth  Ave  Sav  Bk.. 
Hayden-Clin'n  N  B 
Huntington  Nat  Bk 
Lincoln  Sav  Bk  Co 
Market  Exch  Bank 
Nat  Bk  of  Comm'ce 
New  First  Nat  Bk 
Ohio  National  Bank 
People's  Bank  Co. 
Union  National  Bk 
West  Side  DimeSBk 

Security  Sav  Bk 

States  Pk&TrCo. 
Capitol  Trust  Co... 

Dayton — 

City  National  Bank 
Dayton  Nat  Bank. 
First  Sav  &  Bk  Co. 
Fourth  Nat  Bank.. 
Merchants'  Nat  Bk. 
Teutonia  Nat  Bank. 
Third  Nat  Bank... 
Winters  Nat  Bank. 
Dayton  Sav  &  Tr  Co 

Toledo — 

ComSavBk&TrCo 
Dime  Sav  Bank  Co. 
First  National  Bank 
Home  Sav  Bank  Co. 
Market  Sav  Bk  Co. 
Mechanics'  Sav  Bk. 
Merch  &  Cl'k  S  Bk. 
Nat  Bk  of  Comm'ce 
Northern  Nat  Bank 
Ohio  SavBk&  Tr  Co 
Second  Nat  Bank.. 
Secur'y  S  Bk&TrCo 
Tol  Sav  Bk  <fe  Tr  Co 
Continent'lTr&S  Bk 
Union  Savs  Bank.. 

Youngstown — 

City  Savings  Bank. 
Commercial  Nat  Bk 
Dollar  Sav  &  Tr  Co. 
First  National  Bank 
Mahoning  Nat  Bk._ 


Capital. 


$ 

300.000 
500.000 

1,600.000 
100.000 
300.000 

4.000.000 

2.500.000 
250,000 

1,000,000 
200,000 
500,000 
500.000 
750,000 
350,000 


100.000 
200.000 
700,000 
300,000 

50,000 
610,000 
300,000 

36,000 
700.000 
400,000 

50,000 
100.000 
200.000 
600.000 
400.000 

36,150 
750,000 

25,000 

48,500 
200.000 
400.000 


200,000 
300,000 
100.000 
600,000 
200.000 
200.000 
400.000 
500.000 
300.000 


200,000 

116.100 

600.000 

250.000 

87.300 

C27.600 

150.000 

1.000.000 

1 .000,000 

850,000 

1.000,000 

250,000 

300,000 

200,000 

250,000 


100,000 

300,000 

1,500,000 

1,500,000 

400,000 


Surplus 
&  Profits. 


$ 
259, 
125, 
958, 

8, 
384, 
,923, 
,557, 

90, 
,044, 

72, 
125, 
842, 
156, 
335, 


410 
490 
743 
000 
976 
041 
556 
679 
897 
368 
000 
630 
724 
554 


Gross 
Deposits 


43,737 
25,727 

210,662 
90,537 
58,607 
62,873 

259  521 
13,926 

396,117 

96,391 

1,893 

96,308 

52,229 

280,017 

352,189 

199 

1)104,663 

10,904 

16,040 

122,237 
40,397 


309,744 
171,914 

52,566 
315,707 
101,386 

80,749 
276,150 
284,286 
235,000 


25,874 

34,446 
911,479 
169,184 

10,899 
9,827 
209,639 
290,807 
350,047 
534,782 
,263,441 

69,494 

368,199 

8,153 

232,868 


26,414 

181,847 

559,089 

1,105,834 

317,791 


$ 

,702,467 

,046,347 
236,211 
355,000 
109,487 

,985,761 
901,139 
103,083 
990,717 
454,848 
186,097 

,840,018 
497,525 
866,077 


705,937 

991,677 

2,915,725 

1,463,551 

635,782 

2,098,730 

2,680,237 

353,778 

003,743 

683,277 

124,335 

247,739 

264,567 

453,942 

5.147,726 

135,741 

2,912,695 

299,997 

214,999 

871,958 

556,579 


1,703,808 

836,928 

898,664 

1,417,608 

593,030 

622,997 

1,428,981 

1,079,238 

3,628,894 


1,310,189 
1,257,173 
3,102,063 
2,371,909 
476,438 
127,843 
1.773,069 
6,317,713 
3,175,749 
5,786,062 
5.733,173 
2,524,227 
2,414,309 
864,060 
1,059,083 


1,087,785 
1,835,408 
7,005,728 
6,581,850 
1,792,701 


Par 


200 
100 
100 
60 
100 
100 
100 
100 
100 
100 
100 


100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
60 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 


Bid. 


Per 


1553^ 


no 


Norn. 
Per 


110 
120 
130 


100 
200 


226 


190 
136 
225 
266 
90 
95 


150 
80 

Per 
290 
164 
136 
160 
144 
130 

175' 
175 

Per 


264 
156 


135 

256 

132 

a:!37 


x255 
131 
224 

i73"' 

Per 
125 
150 
190 
190 
185 


Ask. 


share 


260 
230 


<250 
e230 
116 


prices 
share. 


116 
130 
140 


103 
230 


230 


200 
14fi 
260 
275 
100 
100 


170 
00 

share. 

292 

170 

162"" 

147 

13« 

205 

180 


share 

98 

124 

ieo" 

108 


134 
141 
160 


106 


share. 


OKLAHOMA— iVa<. 

banks  Sept 

.  1;  State  inst.  Idlest  returns 

Guthrie- 

Per 

share 

Guthrie  Nat  Bank. 

150,000 

/i31,217 

7(830,969 

100 

285 

Guthrie  Sav  Bank. 

25,000 

6,231 

350,611 

100 

126 

Logan  County  Bank 

25.000 

6,250 

325,700 

100 

120 

NatBk  of  Commerce 

100.000 

/i7,176 

7(705,851 

100 

226 

Oklahoma  State  Bk 

50,000 

12,000 

500,000 

100 

140 

McAIester — 

Per 

share 

Amer  Nat  Bank 

100,000 

7(32,630 

7(939,546 

100 

190 

City  Nat  Bank 

50,000 

a5.918 

^240, 400 

100 

170 

First  Nat  B  of  McAl 

100,000 

45,000 

400,000 

100 

175 

Muskogee — 

Per 

share 

Commercial  Nat  Bk 

200,000 

Z35,000 

71,770,000 

100 

180 

First  Nat  Bank 

250,000 

124,161 

1,591,562 

25 

170 

Oklahoma  City — 

Per 

share 

American  Nat  Bank 

500,000 

40,120 

1,509,090 

100 

160 

175 

Farmers'  Nat  Bk.. 

100,000 

n22,000 

nl, 200, 000 

100 

1.50 

Okla  City  Nat  Bank 

100,000 

7-27,764 

r598,409 

100 

190 

Security  Nat  Bank. 

100,000 

d46,000 

(71,100,000 

100 

140 

State  National  Bk. 

200,000 

56,760 

2,702,914 

100 

260 

Western  Nat  Bank. 

100.000 

d29,817 

dl, 227, 819 

100 

240 

OREGON — Nat.  banks  Nov.  10;  State  institutions  Nov.  10. 


Portland — 

Amer  Bk  &  Tr  Co. 
Can  Bk  of  Comm'ce 
First  National  Bank 
German  Amer  Bk .  . 
Hibernia  Sav  Bank 
Ladd  &  Tilton  Bank 
Lumbermen's  N  Bk 
Merchants'  Nat  Bk 
Merch  Sav  <feTr  Co. 
Scandinavian  AmBk 
Security  Sav&Tr  Co 
Un  States  Nat  Bank 
Portland  Trust  Co. 


150,000 
200,000 

1,500,000 
200,000 
200,000 

1,000,000 
500,000 
250.000 
150,000 
100,000 
500,000 

1,000,000 
300,000 


i;29,293 

1)2,736 

970,981 

"56,"22'l 
698,144 

64,278 
166,896 

40,. 556 
1)10,778 
500,807 
846,571 

71,565 


1)255 

i>3,888 

13,916 

1)172 

1,699 

13,074 

2,992 

3,035 

434 

1)578 

6,905 

11, .370 

1,636, 


,774 
2.35 
166 
917 
962 
204 
8.32 
0.39 
415 
717 
092 
3.38 
858 


100 


100 
100 
100 


Per 


share. 


i^^rotcEn^®  ^i'i®.;,^!*  Book  value,     a  Capital  and  surplus  to  be  increased,     c  Capital  stock  paid  in;  authorized  amount  is  larger.     Jfc  Capital  to  b" 

mn     %A,.?^Ti^VnP*'A'";    ^,^^''^"'q''''^'^-,  ,^n^^^  1*^2'='';     rfThese  figure^  date  Mar.  29  1910.     r  June  30  1910.     n  April  22  1910.     e  March  25 
1910.     s  Aug.  31  1910.     t  Last  sale,     d  Sept.  1  1910.     {Sept.  23  1910      7i  Nov.  10  1910. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns 


PENNSYLVANIA— ATo*.  bks.  (exc.  Phila.)  Nov.  10;  State  inst.  latest  refns. 


Allegheny — 

Bk  of  Secured  Savs. 
First  National  Bank 
German  Nat  Bank. 
Ohio  Valley  Bank.. 
Second  Nat  Bank.. 
Allegheny  Trust  Co 
Dol  Sav  Fund  &  Tr 
Manchester  Savings 

Bank  &  Trust  Co 
Provident  Trust  Co 
Real  Est  Sav&TrCo 
Work  S  Bk  &  Tr  Co 

Allentown — 
AUentown  Nat  Bk. 
Merchants  Nat  Bk. 
Second  Nat  Bank.. 
Allentown  Tr  Co._. 
Citizens  Dep&Tr  Co 
Leh  Val  T  &  S  D  Co 

Altoona — 
First  National  Bank 
Second  Nat  Bank.. 

Union    Bank 

Altoona  Trust  Co.. 
Central  Trust  Co... 
Mountain  CityTrCo 

Erie- 
First  National  Bank 
Marine  Nat  Bank.. 

People's  Bank 

Second  Nat  Bank.. 

Erie  Trust  Co 

Secur  Sav  &  Tr  Co. 

Harrisburg — 
Commercial  Bank . . 

East  End  Bank 

First  National  Bank 
Harrisburg  Nat  Bk. 

Mechanics  Bank 

Merchants  Nat  Rk. 
Central  Trust  Co... 
Commonwealth  Tr. 
Dauphin  Dep  Tr  Co 
Harrisburg  Tr  Co.. 
Security  Trust  Co.. 
Union  Trust  Co 

Lancaster — 
Conestoga  Nat  Bk. 
First  National  Bank 
Fulton  Nat  Bank.. 
Lancaster  Co  N  Bk 
Northern  Nat  Bank 
Peoples  Nat  Bank. 
Farmers  Trust  Co.. 
Lancaster  Trust  Co 
North  Tr  &  Sav  Co. 
Peoples  Trust  Co.. 

Union  Trust  Co 

nPhiladelphia — 
American  Bank  — 
Bank  of  Commerce. 
Bank  of  No  Amer.. 
Centennial  Nat  Bk. 
Central  Nat  Bank.. 
Corn  Kxch  Nat  Bank 
Eighth  Nat  Bank.. 
Far  &  Mech  Nat  Bk 
First  National  Bank 
Fourth  St  Nat  Bank 
Franklin  Nat  Bank. 

Girard  Nat  Bank 

Kensington  Nat  Bk 
Manayunk  Nat  Bk. 
Manufact'rs  N  Bk.  . 
Market  St  Nat  Bank 
Merchants  Nat  Bk. 
NatBkof  Germ'nt'n 
Nat  Bk  of  No  Lib.. 
Nat  Security  Bank. 
Ninth  National  Bk. 
Northern  Nat  Bank 
Northwestern  N  B. 
Penn  National  Bk. 
Philadelphia  Nat  Bk 
Quaker  City  Nat  Bk 

Ridge  Ave  Bank 

Second  Nat  Bank.. 
Sixth  Nat  Bank... 
Southwark  Nat  Bk. 
Southwestern  N  Bk 
Tenth  Nat  Bank... 
Textile  Nat  Bank.. 
Third  Nat  Bank... 
Tradesmens  Nat  Bk 

Union  Nat  Bank 

Western  Nat  Bank. 
Aldine  Trust  Co... 
Belmont  Trust  Co.. 
Cent  Tr  *  Sav  Co.. 
Chelten  Trust  Co.. 
Colonial  Trust  Co.. 
Columbia  Av  Tr  Co 
Commercial  Tr  Co. 
Com'w'lth  T  Ins&T 
Cont  Title  &  Tr  Co. 
Empire  Title  &  T  Co 
Equitable  Trust  Co 
Excelsior  Tr  &  S  Fd 
Fairm'nt  Sav  Tr  Co 
Federal  Trust  Co.. 
Fidelity  Trust  Co.. 
Finance  Co,  1st  Pf. 

2d  Pref 

First  Mtge  Guar  & 

Trust   Co 

rankford  Tr  Co... 
Franklin  Trust  Co. 
er-Arn  T  &TCo.. 
Germantown  Tr  Co 
Gir'd  Av  T  &  Tr  Co 
Girard  Trust  Co 


Capital. 


125,000 
350,000 
200,000 
100,000 
300,000 
700,000 
1.000,000 

250,000 
150,000 
400,000 
100,000 

1,000,000 
200,000 
300,000 

al50,000 
125,000 

al25,000 

150,000 
100,000 
125,000 
250.000 
0240,500 
162,962 

300  000 
150,000 
200,000 
300,000 
200.000 
200.000 

110,000 
50,000 
100,000 
300,000 
100,000 
100  000 
125,000 
250,000 
300,000 
400,000 
0125,000 
250,000 

200,000 

210,000 

200,000 

300,000 

125,000 

200,000 

225,000 

250,000 

125,000 

0125,000 

0150,000 

Deposits  of 

a    173,000 

276,300 

1,000,000 

300  000 

1 ,000,000 

1,000.000 

275,000 

2,000,000 

1,000,000 

3,000,000 

1,000,000 

2,000,000 

250.000 

200  000 

500,000 

1.000,000 

Conso 

200,000 

500,000 

250,000 

300,000 

200,000 

200,000 

500,000 

1,500,000 

500,000 

150,000 

280.000 

150.000 

250  000 

200,000 

200  000 

200,000 

600,000 

500.000 

500.000 

600,000 

200,000 

125,000 

750,000 

200.000 

250,000 

400.000 

1 ,000.000 

1.000,000 

500.000 

156.575 

1,000,000 

.300.000 

0240,000 

125,020 

2,000,000 

01,679,300 

01,761.000 

1.000,000 
125,000 
361,444 
500,000 
600,000 
200,000 

2,500.000 


Surplus 
<fc  Profits. 


135,767 

C158.372 

930,646 

18.207 

C859.774 

329,174 

1,026,860 

88,893 

83,661 

119,814 

751,427 

682,591 
184,679 
452,576 
42,669 
46,378 
426,731 

536,045 

115,733 

60.485 

159.675 

93.741 

54,549 

422,369 
?)447,643 

108,671 
r283,065 

243,357 

194,427 

64,242 

39,724 

A490,260 

r399,419 

200,000 

161,614 

rl61,614 

638.017 

307,866 

450,307 

43,718 

105,337 

359,. 560 

r213,793 

213,120 

i'379,1.56 

r55,854 

168,572 

687,607 

874,096 

115,786 

368,579 

132,235 

banks  date 

<66,312 

«63,444 

2,680,681 

578,199 

3,240,647 

1,532,399 

956,384 

1,440,687 

1,588,440 

6,350,222 

2,722.619 

4,298  .560 

317,910 

401.813 

.399,875 

1.142,974 

lidated  wit 

564,989 

921,700 

853,644 

627,285 

210,986 

627,730 

1.347,3.52 

3,890,532 

462,799 

«7,764 

.554,202 

280,228 

1.52.093 

167,720 

127.184 

107.120 

868,062 

803.927 

716,692 

227,332 

132,064 

8,. 359 

4,59.675 

116,267 

272,491 

4.52,. 5.59 

2,221,756 

1,405,911 

303,660 

17,921 

274,181 

98,683 

51,277 

46,. 397 

10,505,607 

1 

12,040,990 

.397,045 
2.34.011 
103,124 
322.061 
793,8.39 
134,631 
9,707.690 


Gross 
Deposits. 


1.198,992 
cl, 381, 019 

3,534,676 

337,969 

cl, 088, 771 

2,235,808 

3,761,043 

686,838 

445,458 

1,000,210 

3,721.390 

2,867,505 
1.822,899 
2,009,492 
541,447 
539,181 
1,790,550 

1,988,322 
708,191 
316.391 

1.512.464 
903.898 
273,746 

2,851,713 

rl, 335, 694 

636.491 

r2, 938, 459 

2,781,i;70 

1,055.259 

345,076 

426,7;  8 

Al, 150, 000 

rl, 239, 301 

900.000 

t'745,097 

6  53,081 

1,165,156 

2,735,674 

1.707,068 

370,754 

851.895 

1,806,978 

344,949 

1,272,121 

t)661,735 

1)338,981 

665,936 

1,794,962 

4,428,579 

828,486 

2,397,207 

912,751 

Nov.  26  19 

<757,493 

<745,661 

12,121,000 

3,376,000 

14,851,000 

20,737.000 

3,085.000 

11.672,000 

23,925,000 

42,839,000 

29,129,000 

35,848,000 

1,768,000 

s2, 053, 289 

1,975,000 

8,240.000 

h  First  N 

.•i2, 783 .0.55 

3.068,000 

3,067,000 

3,368,000 

2,252,000 

2,951,000 

5,697,000 

42,452,000 

2,. 308. 000 

/1. 002, 727 

.s2 ,2 15, .558 

1,553,000 

1,948.000 

812.000 

1.047,000 

1.131,000 

5,080,000 

5,235,000 

6,572,000 

4,. 59  4, 000 

418,402 

236,4.39 

3,6.36,487 

766,514 

1,128,602 

2,082,6,33 

8,217,017 

5,1.59.906 

3.714,161 

290,2.39 

2,989,662 

1,178.496 

760. .570 

461,152 

24,212,047 

969,8691 


1,092,709 
2,200,927 

893,002 
1,962, .594 
4. 352,, 304 

746,313 
33,651,156 


Par 


50 
100 
100 
100 
100 
100 
100 

50 
100 
100 

50 

100 

100 

100 

30 

25 

50 

100 
100 
100 
100 
100 
30 

100 
100 
lOO 
100 
100 
100 

50 

50 
100 

25 
Pri 
100 

25 
100 
100 
100 

25 
100 

100 

100 

100 

50 

100 

100 

50 

100 

50 

50 

50 

10. 

50 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

50 

100 

100 

100 

at. 

50 

100 

100 

100 

100 

100 

60 

100 

100 

50 

100 

100 

50 

100 

100 

100 

100 

100 

100 

100 

100 

50 

60 

60 

60 

100 

100 

100 

25 

25 

100 

50 

100 

100 

100 

100 

100 

100 
60 
60 
50 

100 
50 

100 


Bid. 


Per 
130 


134 


375 
Per 


Per 
330 
200 
160 
200 
200 

32 

Per 


I 
150 
150 
160 
Per 


100 
575 

58 

vate  B 

275 

65 
350 
280 
200 

33 
135 

Per 
280 
221 
200 
128 
128 
161 
257 
460 

85 
260 
100 

Per 

I 

I 

I 


Ask. 


■hare. 


150 


140 
375 
140 
300 


400 

share. 


share. 
350 
210 
175 
210 
210 
35 
shar' 
g200 
*316 
150 


share 

80 
102 
600 
*80 
ank. 
280 

70 
400 


210 
37 


223 
2C5 
130 
130 
153 
260 
500 

90 
280 
102 
share. 

70 

131  H 
305 


Bk. 


.fhare 


420 
270  >i 
353 

140H 
215 
300 
410 
345 
95 
250  >^ 
12014 
170 

155 

2.50 

334 

254 

165  H 

350 

156H 

123 

66  M 
250  >i 
209 

70 
113 
110 
135 
274 
110 


117H 
160 


76>^ 

75 
101 
151 
325  M 
245 

47  H 

20ya 
100 

64  H 
119H 
126 
875  >4 
112 
112 


91 
1&4 

84^ 
260^ 

75 
930 


PENNSYLVANIA— (Continued.) 


Philadel.— Con. 

Guar  Tr  &  S  Dep  Co 
Hamilton  Trust  Co. 
Holmesburg  Tr  Co. 
Industr'l  TrT&  Sav 
Independence  Tr  Co 
Integrity   litle    Ins 

Tr  &  Safe  Dep  Co 
Kensington  Tr  Co.. 
Land  Title  &  TrCo. 

Logan  Trust  Co 

Market  St  T  &  TrCo 
Manayunk  Trust  Co 
Merchants'  Tr  Co.. 
Mortgage  Trust  Co. 

Mutual  Tr  Co 

Northern  Trust  Co 
No  Phila  Trust  Co. 
No  Western  Tr  Co. 
Pelham  Trust  Co.. 
Penn   Co   for   Insur 

on  Lives  &  Gr  An 
Penn  W'h'g&SD  Co 
People's  Trust  Co.. 
Phil  Mort  &  Tr  Co. 
Phil  Tr  S  D  &  In  Co 
Provident  Life  <fe  Tr 
Real  Est  TrCo,  com 

do  do  pref 
Real  Est  Ti  In  &  Tr 
Republic  Trust  Co. 
Rittenhouse  Tr  Co. 
Tacony  Trust  Co  .. 
Tradesmen's  Tr  Co. 
Trust  Co  of  N  A... 

Union  Trust  Co 

United  Sec  L  I  &T. 
Wayne  Junct  Tr  Co 
West  End  Trust  Co 
West  Phila  T&TrCo 


Pittsburgh — 

Allegheny  Val  Bk.. 
All  Nations  Dep  Bk 
Amer  Dep  &  TrCo. 
Anchor  Sav  Bank.. 

Arsenal  Bank 

Bk  of  Pittsburgh  N  A 
City  Deposit  Bank. 
Columbia  Nat  Bank 
Commercial  Nat  Bk 
Diamond  Nat  Bank 
Diamond  Sav  Bank 
Duquesne  Nat  Bk.. 
Exchange  Nat  Bk.. 
Farmers'  Dep  N  Bk 
Farmers'  Dep  S  Bk. 
Federal  Nat  Bank. 
Fifth  Avenue  Bank 
First  N  Bkof  Birm. 
First  Nat  Bk,  Pitts. 

Freehold   Bank 

German  Nat  Bank. 
German  S  &  DepBk 
Germania  Sav  Bank 
Hazlewood  Bank.. 
Homew'd  Peop's  Bk 
Iron<tGlass  Dol  Sav 
Keystone  Nat  Bank 
Liberty  Nat  Bank. 
Liberty  Sav  Bank.. 
Lincoln  Nat  Bank. 
Manufacturers'  Bk. 
Marine  Nat  Bank.. 
Mellon  National  Bk 
Metropolitan  N  Bk. 
Monongah'le  N  Bk. 
Nat  Bkof  West  Pa. 

Park  Bank 

Pennsylv'a  N  Bk.. 

Penn  Sav  Bank 

People's  Nat  Bank. 
People's  Sav  Bank. 
Pittsb  Bk  for  Sav.. 
Second  Nat  Bank.. 
Third  National  Bk 

Union  Nat  Bank 

Union  Savings  Bk. 

U  S  Nat  Bank 

West  Sav  &  Dep  Bk 
Bankers'  Trust  Co. 
Central  Trus«  Co... 
Colonial  Trust  Co  . 
Commonw'lth  Tr  Co 
Continental  TrCo.. 
East  End  S  &  Tr  Co 
Fidel  Title  cfeTrCo. 
Franklin  Sav  &  Tr. 
Guardian  Trust  Ca. 
Hazlew'd  S  A  Tr  Co 
Hill  Top  Sav&TrCo 
Merch  Sav  &  TrCo. 
Metropolitan  Tr  Co 
Oakland  Sav&TrCo 
People's  Trust  Co.. 
Pittsburgh  Tr  Co.. 
Potter  Title  &  Tr  Co 
Real  Estate  TrCo.. 
Safe  Dep  &  Tr  Co.. 
South  Hills  TrCo.. 
South  Side  Tr  Co.. 
Terminal  Trust  Co. 

Union  Trust  Co 

Washington  Tr  Co. 
West  End  SavB&Tr 


Capital. 


1, 


$ 

1.000,000 
400,000 
125,000 
500,000 

2,000,000 

500,000 

6150,000 

2,000,000 

500,000 

125,000 

250,000 

500,000 

500,000 

0435,047 

500,000 

150,000 

150,000 

150,000 

2,000,000 
426,700 
634,450 
250.000 

1,000,000 

1,000,000 
01,443,100 
02,838.200 

1,000,000 
300,000 
250,000 
150,000 
500,000 
000.000 
500,000 

1,000,000 
160,000 

1,000,000 
500,000 


50,000 

75,000 

0125,000 

100,000 

100,000 

2,400,000 
200,000 
600,000 
300,000 
600,000 
125  000 
500,000 

1,200,000 

6,000,000 
100,000 

1,000,000 
100,000 
100,000 

1,000,000 
200,000 
600,000 
200,000 
150,000 
60,000 
50  000 
172,700 
500,000 
200,000 
100,000 
600,000 
100,000 
300,000 

4,000,000 
400,000 

1,000,000 

1,000,000 

60,000 

200,000 

100,000 

1,000,000 

1,000,000 
600,000 

1,800  000 
600,000 
600,000 

1,000,000 
500,000 
250,000 
127,350 
1 50  000 

4,000  000 

1,500,000 
437,800 
2,50,000 

2,000,000 
0192,405 
175,. 397 
165,400 
150  000 
250,000 
125,000 
200,000 
250,000 

2,000,000 
314,600 

2,000,000 

3,000.000 
125,000 
300,000 
125,000 

1,500,000 
350,000 
125,000 


Surplus 
&    Profits. 


S 

062.039 
147,707 
43,269 
862,727 
690,801 


1,019,902 

38,769 

3,470,680 

197,961 

65,129 

185,730 

87,273 

378,057 

82,024 

1,418,971 

107,820 

101,790 

00,029 

4,414,214 
622,104 
115,776 
201,667 
4,187,304 
5,095,427 
263,763 


1,083,470 

82,840 

61.074 

100,201 

217,929 

383,990 

120,751 

860,020 

68,101 

1,090.161 

499,097 


37 

29 

384 

109 

3,092 

634 

1  102 

249 

1,074 

149 

949 

808 

2,210 

247 

1 ,330 

77 

208 

2,218 

1,099 

743 

475 

508, 

10, 

25, 

331 

893 

1,57, 

32 

880 

173 

138 

3,290 

347 

1 ,833 

484 

41 

179 

54 

1 .880 

1,189 

435 

2,215 

211 

5,222 

088 

189 

.351 

12 

59 

6,072 

1,508 

148 

1 33 

5,450 

59 

110 

111 

01 

85 

25 

181 

38 

4,251 

38 

2,048 

7,819 

33 

101 

14 

27,371 

150 

280 


,037 
,470 
,010 
,089 
,187 
,280 
,460 
,060 
,003 
,404 
,100 
,964 
,037 
,988 
„584 
,809 
,798 
,287 
,024 
,744 
.637 
,517 
,530 
,500 
,423 
,292 
,5,35 
,089 
,149 
,127 
.857 
.347 
,193 
,703 
,910 
,464 
,380 
370 
,634 
,211 
.009 
,500 
,037 
,770 
,017 
,453 
.172 
.958 
.513 
,146 
.777 
.747 
.958 
,140 
,531 
,485 
,100 
,767 
,256 
.088 
,817 
,608 
,047 
,408 
,374 
,589 
,000 
,486 
,053 
,180 
,095 
,727 


Gross 
Deposits. 


5,2.56,084 
1.251,683 
205,674 
4,6,38,381 
2,038,214 

3,597,931 

848,888 

7,129,880 

1,240,887 

927,230 

1,338,002 

744,800 

127,104 

608,789 

6,253,910 

1,309, .398 

1,747,377 

597,719 

19,249,524 
305,737 
1,526,271 
44,055 
8,508,429 
8,899,078 
4,478,715 

3,821,913 

843,387 

368,188 

781,586 

1,509,938 

2,025,200 

1,580,372 

1,039,869 

411,293 

4,042,867 

2,752,162 


579,707 
672,717 
1.525,707 
811,894 
,034,397 
,580,817 
078,670 
447.230 
179,239 
260,904 
,.334,297 
,167.492 
458,341 
452,040 
,894,880 
730,782 
760,957 
,.508,018 
,818,000 
,707,840 
,782,724 
,945,563 
115,302 
434,902 
,635,980 
,601,516 
928,040 
992,193 
,505,089 
042,619 
,194,431 
,918,777 
708,505 
,924,409 
,039,211 
743,7941 
801 ,084 
541,6101 
,253,757 
,840,0.30, 
,004,318 
:, 314,7121 
837,775 
.389,975 
,.5.53.459' 
822,205 
,215,208 


Par. 


100 
50 
50 
50 
50 

50 

50 

100 

100 

25 

25 

100 

100 

50 

lOOi 

50' 

50 

100 

100 

60 

50 

lOOl 

100 

100 

flOO 

1100 

100 

50 

60 

100 

100 

100 

60 

100 

100 

60 

50 


50 


Bid. 


Per 


Atk. 


share 
168 

60  H 

60 
129 

41 


143 

60 
350  Vi 
133H 

34 

68 
104 

63  Ji 

46 
300 
100 
,112^ 

nsi 


11 


.5.37,. 593 
,612,100 
,844,472 
341 ,006 
972,2.531 
,008,490 
313,999 
277,932 
507,808 
007,290 
2.53,045 
314,180 
,210,810 
902,281 
,407,477 
322,491 
,.394  300 


445,592 
825,280 
118,605 
,499,094 
,.575,005 
,256,0,30 


1130 


60 
50 
60 
50 
00 
00 
00 
00 
00 
50 
00 
00 
00 
50 
00 
00 
00 
00 
60 
00 
60 
60 
00 
00 
00 
00 
00 
60 
00 
00 
00 
00 
00 
60 
00 
50 
00 
00 
00 
00 
00 
00 
00 
00 
00 
50 
00 
60 
00 
00 
00 
00 
50 
25 
00 
60 
50 
00 
00 
00 
00 
00 
00 
00 
00 
00 


545 

80 

60 

16 
554  Ji 
800 

70 

99^ 
261 

66 

50 
176 
114« 
117 

30  H 


Nom'l 


265 


300 


250 
89 


189H 

75 
300 
440 

202"" 
300 


226 
250 


210 
113 
125 


285 


800 


110 
850 


130 

116 

70 


160 


71 
35 


140 
290 


110 
110 


price 


336 
140 
120 
286 


350 


Q2 
120 


200 
100 
315 


220 


280 
265 
160 


225 


126 
300 
160 


160 


220 
120 
941 


138 
116H 
90 


160 
170 
100 


476 
48 


46 


240 


148 
296 


2260 


2800 


•Sale  price    o  Capital  paid  in;  authorized  amount  is  larger,    ft  Capital  to  be  Increased,    c  Figues  are  of  date'Mch.  29 '10.    d  Sept.  1 '09.    «N: 
jO '10   (73tock  dividend  100%.  wSept.  1  '10.    lEx-dividend.    ft  Sept.  22 '10.   JLast  sale,   n  Tru.st  cos.  date  May  2 '10.    e  Mch.  29 '10.   t  Nov.BJO 


Dec.    1910.  I 


BANKS  AND  TRUST  COMPANIES. 


«3 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


PENNSYLVANIA— (Concluded,) 


Surplus 

Gross 

Capital. 

&    Profits. 

Deposits. 

Par 

Bid. 

Ask. 

Readine — 

Faniu-rs'  Nat  Bank 

$ 

S 

$ 

Per 

share 

400,020 

r740,726 

rl  ,483,689 

30 

88 

90 

First  National  Bank 

250.000 

2()0,710 

740,902 

100 

130 

Keystone  Nat  Bank 

100.000 

218.341 

542,751 

100 

270 

Nat  Union  Bank 

200,000 

844,546 

1,205,437 

25 

168 

176 

Neversink  Bank 

50,000 

28,586 

186,996 

50 

50 

66 

Fenn  Nat  Bank 

100.000 

280,404 

1,704,710 

100 

325 

340 

ReadiriR  Nat  Bank. 

200,000 

307.870 

1,045,754 

100 

250 

265 

Schuylkill  Vail  Bk. 

100,000 

189,367 

390,119 

50 

161 

160 

Second  Nat  Bank.- 

300,000 

,591 ,437 

867, .534 

100 

276 

280 

Berks  Co  Trust  Co. 

250,000 

107,805 

1,190,556 

10 

19H 

20^ 

Colonial  Tru.st  Co.. 

250,000 

212,564 

848,627 

10 

16 

17 

Commercial  Tr  Co. 

125,000 

27,937 

341.361 

100 

96 

100 

Pennsylvania  Tr  Co 

250,000 

711,919 

3,, 589, 960 

100 

426 

Reading  Trust  Co.. 

500,000 

411,394 

1,070,011 

100 

196 

200 

Scranton — 

Per 

share 

County  Sav  Bk 

Dime  Dep  &  Dis  Bk 

200,000 

500,000 

2,940,271 

100 

450 

457 

100,000 

425.412 

3,6.59,004 

50 

455 

462 

First  National  Bank 

1,000,000 

1,771,281 

9,581,122 

100 

390 

395 

Keystone  Bank 

.50,000 

45,729 

608,349 

60 

111 

114 

Merch  &  Mech  Bk. 

250.000 

634„399 

2,426,239 

25 

106  Ji 

112!^ 

North  Scranton  Bk 

60,000 

76,510 

682,333 

50 

205 

212H 

People's  Nat  Bank. 

600,000 

263,440 

1 ,542,426 

100 

169 

172H 

Providence  Bank.. 

75,000 

45,000 

407,728 

50 

110 

115 

Scranton  Sav  Bank 

100,000 

561 ,707 

2,474,177 

100 

820 

835 

South  Side  Bank.. 

60,000 

41,637 

606,372 

50 

117 

126 

Third  Nat  Bank... 

200,000 

1,179,-387 

3,494,826 

100 

826 

890 

Traders'  Nat  Bank. 

500,000 

621,986 

2  274,146 

100 

234 

236 

Union  Nat  Bank 

500,000 

222,339 

1,278,789 

100 

168 

161 

West  Side  Bank... 

60,000 

118,684 

1.015,876 

50 

176 

187 

Anthracite  Tr  Co.. 

C178.000 

235,000 

50 

70 

71 

Lack  Tr  &  S  D  Co  .  - 

250,000 

371,951 

1.418,889 

100 

342 

350 

Wilkes-Barre— 

Per 

share 

Anthracite  Sav  Bk_ 

200,000 

622,894 

1 ,866,044 

50 

199 

201 

First  National  Bank 

375.000 

514,346 

2,184,232 

100 

271 

283 

Luzerne  Co  Nat  Bk 

400,000 

130,444 

1,000,921 

100 

139 

143 

Miners'  Savings  Bk 

150,000 

1,090,962 

2,507,661 

50 

370 

412 

People's  Bank 

300,000 

743,194 

1,813,970 

100 

344 

347 

Second  Nat  Bank.. 

500,000 

988,950 

4,375  936 

100 

346 

350 

W  B  Dep  &  Sav  Bk 

150,000 

453,940 

2,419,522 

50 

202 

216 

Wyoming  Nat  Bank 

150,000 

709,780 

2,428,063 

60 

328 

340 

Wyoming  Val  Tr  Co 
Williamsport— 

350,000 

647,422 

1,992,186 

50 

159 

163 

Per 

share 

First  National  Bank 

300  000 

464,523 

1,184,577 

100 

260 

Lycoming  Nat  Bk. 
West  Branch  N  Bk. 

100  000 

162,027 

387,943 

100 

300,000 

1,046,122 

2,594,170 

100 

450 

William.sp't  N  Bk.. 
Susq  Tr  &  S  Dep  Co 

100  000 

r  122.407 

r533,197 

100 

c300,000 

156,185 

1,141,000 

50 

75 

York- 

Per 

share 

City  Bank 

250,000 

238,449 

1,110,728 

50 

90 

Drov&MechNatBk 

100,000 

107,180 

689,618 

100 

190 

Farmers'  Nat  Bank 

200,000 

197,821 

476,950 

100 

180 

First  National  Bank 

600,000 

83,764 

1,783,681 

100 

96 

Western  Nat  Bank. 

225,000 

103,180 

834,243 

100 

146 

York  Co  Nat  Bank. 

300,000 

461 ,247 

1,499,213 

20 

62 

York  National  Bk. 

500,000 

350,994 

1,294,403 

25 

45 

Guardian  Trust  Co. 

250,000 

84,431 

390,442 

25 

32 

Secur  Title  &  Tr  Co 

250,000 

78,526 

690,142 

60 

60 

York  Trust  Co 

267,396 

98,680 

572,121 

60 

76 

RHODE  ISLAND — Nat.  banks  Nov..  10;    State  institutions  latest  returns. 

Newport — 

Aquidneck  Nat  Bk. 

200,000 
100,000 
55,000 
120,000 
155,260 
300.000 

500,000 

226,000 

600,000 

120,000 

500,000 

1,000,000 

850.000 

500,000 

450,000 

600,000 

500,000 

200,000 

3,000,000 

2,000,000 

1,000,000 

100,000 
100,000 
150,000 
200,000 

<90,360 
d92,469 
7,170 
r84,572 
r6 1,036 
117,186 

938,027 

170,130 

376,473 

107,000 

266,093 

803,984 

601,706 

938,631 

677,300 

830.589 

794,547 

92,580 

3,460,923 

2,523,649 

695,380 

e41,970 

645,467 

r22,774 

rl53,783 

<785,388 
d447,764 
78,177 
r344,169 
rl06,3::il 
1.637,979 

8,090,161 

2,970,294 

1,250,793 

773,000 

2,785,399 

7,512.061 

2,333,235 

4.659,615 

1,367,495 

1,743,597 

3,800,272 

1,275,609 

41,210,949 

39,354,375 

4,963,210 

6190,340 
6203,362 
rl49,026 
r79 1,387 

50 
50 
50 
60 
90 
100 

100 

50 
26 
50 
50 
50 
60 

100 
50 

100 

100 
50 

100 
1000 

100 

100 
25 
50 
20 

P0r 

share 

Nat  Exchange  Bk. 

New  EngCom'l  Bk. 

Newport  Nat  Bank 

Jnion  Nat  Bank  . . 

Newport  Trust  Co. 

Pawtucket— 

Slater  Trust  Co.   .. 

Per 

share 

Providence — 

Atlantic  Nat  Bank. 
Blackstone  Can  Nat 
High  Street  Bank.. 
Mechanics'  Nat  Bk. 
Merchants'  Nat  Bk. 
Nat  Bank  of  Com'ce 
Nat  Exchange  Bk.. 
Phenix  Nat  Bank.. 
Providence  Nat  Bk 

Per 

"W 

94 

57 

78 

66 
265 
105 

share 
92 
33 

'65'" 
275"' 

United  Nat  Bank.. 
Westminster  Bank. 
Industrial  Trust  Co 
R  I  Hospital  Tr  Co. 
Union  Trust  Co 

Woonsocket — 

Citizens'  Nat  Bank. 

200 

62  H 
265 
3150 
150 

Per 

275"' 
157" 
share 

National  Globe  Bk. 

National  Union  Bk. 

Producers'  Nat  Bk. 

SOUTH  CAROLINA— Ara<.  banks  Nov.  10;  State  institutions  Mch.  24. 


Charleston — 

BkofCharl'nNBA. 
Carolina  Savings  Bk 
Charl  Sav  Instit'n.. 
Commercial  Sav  Bk 
Dime  Savings  Bk.. 

Enterprise  Bank 

Exch  Bkg  &  Tr  Co. 
First  National  Bank 
Germania  Sav  Bank 
Miners'  &  Merch  Bk 
People's  Nat  Bank. 
Security  Savings  Bk 
State  Savings  Bank 
So  Car  Loan  A  TrCo 


300,000 

200,000 

100,000 

100,900 

60,000 

60,000 

60,000 

200,000 

80.000 

100,000 

300,000 

50,000 

30,000 

100,000 


460,079 

189,274 

n02,657 

19,817 

50,857 

29,310 

30.263 

375,427 

185,389 

19,006 

293,289 

42,3801 

14,029 

31,621 


3,467,400 

2,330,117 

a  ,082,1 12 

286,013 

727,893 

649,133 

473,439 

1,541,683 

2,893,313 

414,769 

2,752,600 

520,836 

255, .500 

1.366.930 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 

ill" 


170 


share 

250 

225 

310 

125 

180 

130 

125 

305 

400 

106 

175 


140 
135 


TENNESSEE— iVat. 

banks  Nov 

10;    Stale  institutions  latest  returns. 

Surplus 

Gross 

Capital. 

cfe    Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Chattanooga — 

$ 

S 

$ 

Per 

^hare. 

American  Nat  Bank 

260.000 
100.000 

rl07,189 
2)8,834 

rl, 096, 415 
2,204,892 

100 
100 

Chattanooga  SavBk 

Citizens'  Nat  Bank. 

300,000 
600,000 
500,000 
150,000 

n 135, 000 

6310,741 

240,201 

112,427 

/!  1, 800,000 

64,430.937 

2,960,063 

l,0:i8,017 

100 
100 
100 
100 

First  National  Bank 

Hamilton  Nat  Bank 

Hamilton  Tr  &  SBk 

Knoxville— 

Per 

itiare. 

City  National  Bank. 

500,000 
400,000 
400,000 
C78.150 

134,300 

268,676 

d  150 ,000 

6,899 

2,484,188 

3,269,121 

dl  ,200,000 

103,453 

100 
100 
100 
100 

East  Tenn  Nat  Bk. 

Holston  Nat  Bank. 

Knox  Co  Bank  &  Tr 

Knovxille  Bk&TCo 

150,000 

33,053 

916,285 

100 

Mechan's'Bk&Tr  Co 

406,000 
100,000 
200,000 

104,098 

2,000 

rll7.352 

760,4.36 

125,000 

r  1.026.347 

100 
100 
100 

Merchants'  Bank.. 

Third  Nat  Bank... 

Union  Bank 

100,000 

30.076 

776,725 

100 

Memphis — 

Per 

shart. 

BankofComA  TrCo 

1,500,000 

598.371 

6,415,959 

100 

260 

263 

Central  Bk  &TrCo. 

600,000 

147.475 

1,504,253 

100 

143 

146 

Chickasaw  Bk&TCo 

25,000 

10,037 

266,602 

100 

120 

125 

Continental  Sav  Bk 

In 

hands  of 

receiver. 

First  National  Bank 

600,000 

574,333 

3,762,752 

100 

260 

265 

Germ  Sav  Bk  &  Tr. 

25,000 

30,979 

615,126 

100 

525 

550 

Man  Sav  Bank  &  Tr 

100.000 

33,516 

2,682,771 

100 

630 

600 

Mercantile  Bank 

200.000 

122,773 

1,474,999 

100 

220 

225 

National  City  Bank 

200.000 

33,647 

686,008 

100 

104 

106 

No  Memphis  Sav  Bk 

60.000 

90,000 

1,624,718 

100 

400 

450 

People's  Sav  Bk  &T 

50,000 

16,517 

345,776 

100 

200 

210 

Security  Bk  &  TrCo 

400,000 

60,298 

1,314,046 

100 

95 

98 

State  Nat  Bank... 

250,000 

142,741 

2,963,487 

100 

235 

240 

State  Saving.s  Bank 

50,000 

50,000 

817,937 

100 

256 

265 

Union    &    Planters' 

Bank  <fe  Trust  Co 

1,400,000 

226,569 

5,120,969 

100 

180 

185 

Comm  Tr  &  Sav  Bk 

125,000 

100,000 

2,212,378 

100 

300 

350 

U  S  Trust  &  Sav  Bk 

100,000 

50,000 

900,176 

100 

205 

216 

Nashville— 

Per 

share. 

American  Nat  Bank 

1,000,000 

775,021 

4,292,505 

100 

160 

158 

Broadway  Nat    Bk. 

200,000 

60,099 

619,786 

100 

125 

130 

Cumberland  Val  N  B 

300,000 

1,665 

566,115 

100 

102 

First  National  Bank 

500,000 

368,386 

4,578,826 

100 

216 

220 

First  Sav  Bk&  TrCo 

300,000 

30,458 

849,397 

100 

100 

103 

Fourth  Nat  Bank... 

600,000 

754,829 

6,676,202 

100 

240 

250 

Hermitage  Nat  Bk. 

300.000 

4,803 

378,089 

100 

87 

90 

Union  Bk  &  Tr  Co. 

300,000 

152,073 

1,721,917 

100 

166 

176 

Nashville  Trust  Co. 

350,000 

154,953 

1,551,670 

100 

140 

150 

State  Trust  Co 

100,000 

53,180 

117,925 

100 

95 

100 

TEXAS — Nai.  banks  Nov.  10;    State  institutions  latest  returns. 


Austin — 

Per 

share. 

American  Nat  Bank 

200,000 

6307,118 

62,099.119 

100 

200 

Austin  Nat  Bank.. 

300,000 

v325,000 

t)  3.000.000 

100 

216 

State  National  Bk. 

100,000 
100,000 

s65,000 
15,000 

S900.000 
442,000 

100 
100 

Central  Bk  &  Tr  Co 

Beaumont — 

Per 

share. 

American  Nat  Bank 

100,000 

rl92,325 

r  1.462.733 

100 

300 

Comm  Nat  Bank.. 

Merged  in 

Gulf  Nat. 

Bk. 

First  National  Bank 

200,000 

r304,306 

r  1,225,250 

100 

300 

Gulf  National  Bank 

150,000 
110,000 

rl56,779 
36,974 

r  1.297.723 
495.137 

100 
100 

Texas  Bank  &  TrCo 

100 

Dallas- 

Per 

share. 

Am  Exch  Nat  Bank 

1,000,000 

1,097,122 

10,436,349 

100 

300 

303 

City  National  Bank 

1,000,000 

1,127,954 

7,463,429 

100 

325 

348 

Commw'lth  Nat  Bk 

500,000 

349,182 

3,915,168 

100 

160 

170 

First  State  Bank- _. 

100,000 

8,279 

693,905 

100 

103 

105 

Nat  Bk  of  Comm'ce 

150,000 

127,277 

1,494,819 

100 

180 

200 

Guar  State  B&TrCo 

400,000 

22,694 

1,967,725 

100 

100 

103 

Dallas  Tr  Sav  Bank 

200.000 

117,710 

226,268 

100 

160 

200 

Traders'  State  Bk. 

100,000 

6,129 

162,662 

100 

100 

110 

Fort  Worth- 

Per 

share. 

American  Nat  Bk 

150,000 

154,262 

1,057,979 

100 

210 

Farm&Mech  NatBk 

300,000 

270,149 

2,602,658 

100 

200 

First  National  Bank 

500.000 

497,140 

1,935,697 

100 

260 

Ft  Worth  State  Bk. 

100.000 

12,869 

395,134 

100 

108 

Fort  Worth  Nat  Bk. 

500,000 

702,407 

4,121,560 

100 

420 

450 

State  Nat  Bank... 

200,000 

386,283 

1,077,649 

100 

250 

275 

Stockyards  Nat  Bk. 

200,000 

67,700 

1,747,767 

100 

130 

150 

Texas  State  Bank.. 

100,000 

9,004 

321,923 

100 

115 

Traders'  Nat  Bank. 

125,000 

177,688 

508,233 

100 

250 

275 

Western  Nat  Bank. 

400,000 

108,686 

1,465,688 

100 

125 

FirstStateBk&TrCo 

100,000 

7,709 

426,403 

100 

100 

105 

Galveston — • 

Per 

share. 

City  National  Bank 

200,000 

r70,740 

rl  ,506,266 

100 

126 

First  National  Bank 

300,000 

rl64,972 

7-1,093,661 

100 

130 

Galveston  Nat  Bk. 

125,000 

rl07,118 

rl, 310,896 

100 

226 

240 

Texas  Bk  &TrCo... 

200,000 

300,000 

1,750,919 

100 

205 

Houston — 

No 

minal 

prices 

Commercial  Nat  Bk 

600,000 

621,390 

5,455,930 

100 

275 

300 

First  National  Bank 

1  000,000 

375,617 

7,367,236 

100 

250 

HarrisCo  Bk&Tr  Co 

50,000 

3,832 

144,369 

100 

98 

Houston  Nat  Ex  Bk 

200,000 

90,600 

2,691,131 

100 

220 

Lumber'ns  Nat  Bk. 

400,000 

222,968 

4,432,957 

100 

162 

175 

Union  NatBk 

1,000,000 

310,729 

9,131,995 

100 

190 

205 

So  Texas  Nat  Bank 

500,000 

r3.38,967 

r3, 994, 757 

100 

212 

250 

Texas  Trust  Co 

500,000 

271,379 

487,094 

100 

170 

185 

San  Antonio — 

Per 

share. 

Alamo  Nat  Bank.. 

600.000 

180,307 

1,874„S82 

100 

170 

City  National  Bank 

100. 000 

68,917 

672,424 

100 

200 

Frost  National  Bk. 

500.000 

.305,546 

3,029,055 

100 

Lockwood  Nat  Bk. 

200.000 

190.560 

992,. 357 

100 

190 

Nat  Bk  of  Comm'ce 

300.000 

372,812 

1,954,798 

100 

250 

San  Antonio  NatBk 

500.000 
100.000 

149,727 
18,930 

2,741,472 
409,733 

100 
100 

Amer  Bk  &  TnistCo 

100 

State  Bank  A-  Tr  Co 

100.000 

13,443 

643,445 

100 

126 

West  Tex  Bk&TrCo 

100.000 

22,573 

806,903 

100 

116 

Waco- 

Per 

share. 

Citizens'  Nat  Bank 

100,000 

7-211,000 

rl  ,079,000 

100 

300 

First  National  Rank 

300.000 

r260  000 

rl  ,668,000 

100 

260 

300 

National  Citv  Hank 

100.000 

;i?0,942 

n51,S77 

100 

100 

Provident  Nat  Bk. 

300,000 

7-174,230 

r982,77S 

100 

175 

205 

♦  Sale  price,  a  Capital  and  surplus  to  be  increased,  c  Capital  stock  paid  in;  authorized  amount  is  lareer.  t  Capital  to  be  increased 
p  Amount  paid  in.  2- Ex-dividend.  j/ New  stock.  i  Figures  date  Mav  20  1910.  /;  Jan.  22  1910.  n  .Sept.  20  1910.  t)  Sept.  24  1910. 
«  Jan.  16  1910.     <  Mar.  29  1910.     d  Sept .  22  1910.     e  June  30  1910      r  Sept. "l  1910. 
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Where  Names  are  Printed  in   Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


UTAH — Nat.  banks  Sept.  1;  State  institutions  latest  returns. 


Surplus 

Gross 

Capital. 

&   Profits. 

Deposits. 

Par 

Bid. 

Ask. 

Salt  Lake   City- 

S 

S 

S 

Per 

share. 

Continental  Nat  Bk 

250,000 

21.498 

2,157.868 

100 

138 

140 

Deseret  Nat  Bank. 

500,000 

616.864 

3  217.811 

100 

296 

297 

Deseret  Sav  Bank. - 

100,000 

79.104 

2.324.386 

100 

800 

801 

Merchants  Bank 

150,000 

9.947 

1,039.762 

100 

90 

92 

McCornick  &  Co  Bk 

600,000 

149.172 

6.444.675 

100 

Nat  Bk  of  Republic 

300,000 

308.753 

4.419.403 

100 

189 

190 

National  Copper  Bk 

500,000 

50,000 

843,223 

100 

State  Bank  of  Utah 

300,000 

252,463 

1,874,137 

100 

250 

252 

Utah  Com  &  Sv  Bk 

150.000 

40.193 

468.022 

100 

58 

62 

Utah  National  Bk. 

200,000 

56.287 

1.462,800 

100 

135 

136 

Utah  Sav  &TrCo-. 

250.000 

31.776 

1.408.726 

100 

112 

114 

Walker  Bros,  B'kers 

250.000 

168.995 

3.120.102 

100 

250 

255 

Zions  Sav  Bk&T  Co 

500.000 

361,232 

5.127.500 

100 

372 

373 

VERMONT— ATo/.  banks  Nov. 

10;  State  institutions  latest  returns. 

Barre — 

Barre  S  Bk  &  Tr  Co 
Granite  SBk  &  T  Co 

50.000 
(;75,000 
100.000 
100.000 

300,000 
150,000 
(/50,000 

100,000 

100.000 

150.000 

50.000 

100,000 
100.000 
100,000 
100,000 
^50,000 

38,375 
32,563 
26,964 
16.527 

261.590 

sl60,106 

265,317 

43,290 
40,316 
166.941 
128,713 

49,857 
224,923 
61,963 
60,679 
85,000 

1,605,673 

1,354,595 

874,847 

294. 108 

923.927 

s424,391 

2.490.059 

1.727.401 
739.768 
837.666 

2.851.851 

252.501 
988.259 
327.907 
326.163 
705.000 

100 
100 
100 
100 

100 

40 

100 

100 
100 
100 
100 

100 
100 
100 
100 
100 

Per 
120 

share. 

Nat  Bank  of  Barre. 
Peoples  Nat  Bank. 

Burlineton — 

Howard  Nat  Bank. 

120 
100 

Per 

share. 

Merchants  Nat  Bk. 

Burlington  Trust  Co 

Montpelier — 
Capital  S  Bk  &  T  Co 
First  National  Bank 
Montpelier  Nat  Bk. 
Montp'r  S  Bk  &TCo 

Rutland — 

Baxter  Nat  Bank.. 
Clement  Nat  Bank. 
Killington  Nat  Bk. 
Rutland  Co  Nat  Bk 
Rutland  Trust  Co.. 

Per 

"iso" 

200 
400 

Per 

'255" 
125 
150 
200 

share. 
135 

share. 

110 

235 

VIRGINIA — Nat.  banks  Nov.  10;  Stale  institutions  latest  returns. 


Lynchburg — 

American  Nat  Bank 

150,000 
675.000 
250,000 
250,000 
300,000 
150,000 

s68,000 
S440.851 
«218.567 
s294,096 
S423.337 

236.416 

S750.000 
.s  2.1 92.821 
51,000,000 

s986,988 

Si. 166. 611 

1,236,342 

First  National  Bank 

Lynchburg  Nat  Bk. 

National  Exch  Bk. 

Peoples  Nat  Bank. 

Lynchburg  Tr  &  SB 

Norfolk- 

Per 

share. 

Bank  of  Norfolk... 

100,000 

26.071 

396,811 

100 

125 

127 

Citizens  Bank 

300,000 

412,430 

2,427,289 

100 

250 

260 

Marine  Bank 

110,000 

211.357 

639,261 

100 

265 

280 

Mercantile  Bank... 

100,000 

13.827 

134.822 

100 

90 

Nat  Bk  of  Comm'ce 

1.000,000 

709.899 

4,963,469 

100 

165 

171 

Nor  Bk  for  Sav&Tr 

100.000 

220,053 

1,655,514 

100 

430 

450 

Norfolk  Nat  Bank.. 

1,000.000 

682.097 

4,477,720 

100 

168 

171 

Seaboard  Bank 

100,000 

21.723 

420,795 

50 

57 

60 

VaBkA  Trust  Co.. 

600,000 

145.300 

1,177,520 

100 

125 

130 

Petersburg — 

Per 

share. 

Petersb  Sv  &  Ins  Co 

200,000 

612,120 

2.155.862 

20 

86 

90 

Nat  Bk  of  Petersb. 

100,000 

198,964 

1.320,875 

100 

270 

Virginia  Nat  Bank. 

400,000 

130,793 

1,053,861 

100 

115 

125 

Richmond — 

Per 

share. 

American  Nat  Bank 

0500,000 

313,993 

3,721,151 

100 

160 

103 

Bank  of  Com  &  Tr 

300,000 

64,852 

939,536 

100 

120 

123 

Bank  of  Richmond. 

Consolid 

ated  with 

National  H 

ank 

of  Virg 

inia 

Broad-Street  Bank. 

200.000 

120,707 

1,358.799 

25 

58 

62 

Capitol  Sav'gs  Bk. 

Consolifiat 

ed  with  B 

ank  of  Co 

m.& 

Trust. 

City  Bkof  Richm'd 

Consolidat 

ed  with  N 

at  State  & 

City 

Bank 

Commonwealth    Bk 

200,000 

33,620 

490.525 

100 

90 

95 

First  National  Bank 

1,000,000 

1,088,129 

6.723.079 

100 

300 

305 

Merchants  Nat  Bk. 

200,000 

1,048,325 

6,279,882 

100 

675 

Nat  Bk  of  Virginia. 

1.200,000 

644,347 

5,364,207 

100 

184 

187 

Nat  State  &  City  Bk 

1,000.000 

670,099 

4.478.380 

100 

173 

176 

Planters  Nat  Bank. 

300.000 

1.305.249 

5.466.544 

100 

675 

Savings  Bkof  Rich, 

200,000 

170.0,52 

1.275.444 

25 

63 

65 

Union  Bkof  Rich.. 

219,750 

487.352 

1.391.381 

50 

2.30 

240 

Virginia  Trust  Co.. 

1,000,000 

78.556 

721.746 

100 

120 

122 

WASHINGTON— ATo^.  banks  Nov.  10;  State  institutions  Nov.  10. 


Seattle- 
Bank  for  Savings.. I 
Canad'n  Bk  of  Comj 
CommercialStateHk 
Dexter,  Horton  Nat  B' 
First  National  Bank 
.Mercantile  Bank.. 
Metronolitan  Bank 
Nat  Bk  of  Commerce 
Peoples  Sav  Bank.. 
Scan-Amer  Bank.. 
Seattle  Nat  Bank.. 
Citizens'  Nat  Bk. . . 
State  Bk  of  Seattle. 
Am  Sv  Bk  A  Tr  Co. 
North  Bk  &  Tr  Co. 
Union  Sav  &  TrCo. 
Northw  Tr  &  S  D  Co 
Wa.shingTr&SavCoi 

Spokane — 
Bank  of  Montreal.. 
Exchange  Nat  Bk.. 
Fidelity  Nat  Bank. 
Nat  Bank  of  Comm 
Old  National  Bank. 
Scandinav  Amer  Bk 
Traders'  Nat  Bank 
Spokane&EastTrCo 
Union  Trust  Co.. 
Washington  Tr  Co 

Tacoma — 
Nat  lik  of  Comm'ce 
Pacific  Nat  Bank. 
Bankers  Trust  Co. 
Fidelity  Trust  Co.. 
Scandinav  Amer  Bk 


400,000 
200,000 
200,000 

1.200,000 
300,000 
100,000 
100,000 

1,000,000 
100.000 
500,000 

1.000.000 
200,000 
100,000 
200,000 
100,000 
600,000 
100,000 
400.000 

100.000 

1.000.000 

200,000 

200.000 

1.000,000 

100,000 

1,000,000 

300,000 

500,000 

200,000 

200,000 
300,000 
300,000 
500,000 
200.000 


25,304j 

4V.7I5, 

275.3511 

74,040 

10.089 

59.460 

1.146.996 

233.341 

b08.393 

256, 5.")  7 

32,60.S 

14,159 

312.707 

21 .623 

142.174 

16.644 

82.209 


17 

309 

51, 

25, 

366 

17, 

333 

8321 

64, 

43 


903 

OS.-* 

767 

000 

911 

337 

276    5 

81084 

738 

633 


342.9.39 

4.649.901 

.589.715 

10.551.656 

3.6,59,877 

344,418 

1.065.268 

11.742.935 

1.973.931 

10  064,287 

15,730,909 

49.5,194 

1.118,601 

2.419,702 

700,025 

3.004.2:« 

1,144.062 

6.346.204 


158,168 
730.455 
.500.241 
615.517 
251.961 
796.802 
480,511 
841 ,443 
585,652 
676,029 


448.660 
501.273 

36.9091 
446.627 

19.318 


3.729.411 
3,888,650 
877,743 
3,314,163 
1., 587. 701 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 


140 


225 
125 
225 
325 


100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 


235 
325 
130 
145 


120 


Per 


166 
110 


110 
205 
220 
120 
110 
Per 


300 

125 
175 
115 


share. 


share. 


250 
175 
120 


115 
225 
225 
135 
125 
share. 


WEST  VIRGINIA- iVo<.  banks  Nov.  10  1910.     State  inst.  latest  retumt. 


Wheeling — 

Bank  of  Ohio  Valley 
CentreWheeling  Sav 
City  Bk  of  Wheehng 
Commercial  Bank.. 

German  Bank 

Germania  Half-Dol- 

lar  Savings  Bank 

Nat  Bank  of  W  Va. 

Nat  Exchange  Bank 

People's  Bank 

Quarter  Savings  Bk 
South  Side  Bank... 
Dollar  Sav  &TrCo. 
Security  Trust  Co.. 


Capital. 


$ 
175.000 

25.000 
150.000 
100.000 
^80.000 

50.000 

400.000 

500.000 

100.000 

^25.000 

25.000 

£7432.000 

^300.000 


Surplus 
<fe   Profits. 


17.942 

27.601 

192.306 

129.614 

499,495 

60,047 

181,717 

600,939 

93,195 

33,696 

88,229 

650,069 

226,000 


Gross 
Deposits. 


$ 

9.56,434 
438.220 

2,125.101 
483.896 

2,495.289 

896.6"3 

2.331,954 

2.203.451 

513.691 

270.861 

767.169 

3.591.069 

850.000 


Par. 


70 
100 
100 
100 
100 

100 
100 
100 

20 
100 

50 
100 
100 


Bid. 


Per 
80 
185 


225 
460 

200 
149 
220 
37 
170 
152 
225 
193 


Ask. 


share. 


165 


WISCONSIN — Nat.  banks  Nov.  10;  State  institutions  latest  returns 


125 


La  Crosse — 
Batavian  Nat  Bank 
Exchange  State  Bk 
Nat  Bk  of  La  Crosse 
Security  Savings  Bk 
State  Bk  of  LaCr'se 

Milwaukee — 
Badger  State  Bank. 
First  National  Bank 
German-Amer  Bank 
Germania  Nat  Bk.. 
Marine  Nat  Bank.. 
Marshall  &  IlsleyBk 
Mer  &  Manufac  Bk. 
Mil  Nat  Bank  of  W 
Nat  Exchange  Bk.. 
Second  Ward  Sv  Bk 
West  Side  Bank... 
Wisconsin  Nat  Bk. 
Fidelity  Trust  Co.. 
Milwaukee  Trust  Co 
Wisconsin  Trust  Co 


400.000 
25.000 

260.000 
30,000 
60,000 

100.000 
2.000.000 
250,000 
300,000 
500,000 
500.000 
260.000 
450.000 
500.000 
1.000,000 
100,000 
2  000,000 
250,000 
300,000 
500,000 


153,762 
7,806 

393,920 

5,971 

58.910 

16.033 
870.086 

62.000 
120.269 
604.912 
636.287 

36,913 
166,807 
664,160 
302.219 

60,000 
1,316,460 

68,117 

90,120 
170.932 


2.943.305 
257.536 

3.816.602 
186.565 

1.022.335 

648.675 

17.746.784 

2. 280 .000 

4.168.493 

5,429.199 

8.204.919 

1.222,067 

2.776. 2S7 

4.881.070 

9,906.736 

l.f^OO.OOO 

17.526.149 

454.728 

1,114.715 

1.131,656 


100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
60 
100 
250 
100 
100 
100 
100 
100 


Per 


100 
300 


200 

Per 
103 
190 
130 
130 
220 
214 
105 

60 
206 
350 
250 
206 
110 
156 
136 


share. 
205 
120 
320 
*117 
220 
share, 
105 
196 
135 
136 
216 
216 
110 
62 
207 
376 
300 
208 
112 
160 
140 


WYOMING— AToliono/  banks  Sept.  1. 

Cheyenne — 

First  National  Bank 

100.000 

100.000 

60,000 

120,414 

116,863 

4,676 

1.892.337 

2,118,599 

210.076 

Per 

share. 

St'k  Growers  N  Bk. 

Wyo  Tr  &  Sav  Bk. 



CUBA. 

Returns  are  of  date  June  30  1910. 

Havana — 

Nat  Bank  of  Cuba. 

5.000.000 

1.266.922  23,722,001 

100 

Per 
100 

share, 
105 

CANADA. 

Returns  are  all  of  date  Sept.  30  1910. 
MANITOBA. 


Winnipeg — 

Northern  Crown  Bk 


Capital 
Paid  in. 


Prices  are 

$ 
£72.203,440 


Reserve 
Fund. 


per  cent. 
S 
100,000 


Deposits. 


not  per  sha 

$ 
11,103,928 


Par.'    Bid. 


re. 


Per 


Ask. 


cent. 


NEW  BRUNSWICK. 


St.  John — 

Bk  of  New  Bruns.. 


(7773,780    1,379,160    7,134.146    100 


NOVA  SCOTIA. 


Halifax— 

Bk  of  Nova  Scotia. 
Union  Bk  of  Halifax 


3.000,000 
Absorbed 


6,500,000 
by  Royal 


38,606,539 
Bk.  of  Can 


100 
ada. 


Per 

280  Ji 


cent. 
281 


ONTARIO. 


Hamilton — 

Bank  of  Hamilton. 

Ottawa — 

Bank  of  Ottawa 

Toronto — 

Bank  of  Toronto 

Can  Bank  of  Com.. 

Dominion   Bank 

Farmers  Bk  of  Can. 

Home  Bk  of  Can 

Imperial  Bk  of  Can . 
Metropolitan  Bank. 

Standard  Bank 

Sterling  Bk  of  Can. 

Traders  Bank 

Un  Emp  Bk  of  Can 


2,655.725 


3.491.470 


(74.000,000 

10  000,000 

4,000,000 

(7567,579 

(71,150.730 

95,475,704 

^1,000,000 

2,000,000 

943,087 

(74.354.500 

554.442 


2,655,725  30,577.012 


3,491,470  32,194,045 


4,750 
6,000 
5,000 

"3'75 
5,475 
1,000 
2.400 

281 
2.200 


000  36.074.1.37 
000  114  848134 
000  47.475.098 
...I  1.525.842 
000  8.009.4,50 
704  42.441.255 
000  6.761.686 
000  25.426.399 
6171  5.322.831 
000  34.165.196 
...     2.672,116 


100 


100 


100 

50 

50 

100 

100 

100 

100 

50 

100 

100 


Per 
200 


212  H 


a;210 
.T207 


220 


219 


142 
141 


cent 
204 


207  H 
236 


221 


144 
143 


QUEBEC. 


Montreal — 

Bank  of  Montreal.. 
Bk  of  Br  Nor  Am.. 
Banqued 'Hochelaga 
Merrh  Bank  of  Can 

Molson's    Bank 

Provinc'l  Bk  of  Can 
Royal  Bk  of  Canada 

Quebec — 

Banriue   Nationale. 

Quebec    Bank 

Union  Bank  of  Can. 

Sherbrooke — 

East  Townships  Bk 


14,400, 
4,866, 
(72.500, 
6,000, 
.(74,000, 
J7l,000, 
(75,000, 


000 
666 
000 
000 
000 
000 
000 


2,000,000 
(72,500.000 
(73,224,800 


3,000,000 


12,000,000 
2.530.667 
2,300,000 
4,500.000 
4,400,000 
.350.000 
5,700,000 


1,200,000 
1,250,000 
1,900,000 


2,100,000 


199863  953 
32.038.204 
15,604,702 
47,3?9,887 
31,448.674 
6.214,032 
52.805,832 


11.908.768 
10.719.8(iO 
32.455.624 


16.430.872 


100 

V 

100 
100 
100 
100 
100 


100 
100 
100 


100 


Per 
246 


cent 


157 

X181 

210 


244 


129 


150 

158 
182  }4 
210H 


246 


130 
147H 


162 


♦Sale  price.  »  Par  of  this  bank  is  £60.  a  Capital  to  be  increased,  c  To  con.solidate.  ft  Including  deposits  elsewhere  than  in  Canadft. 
17  Nominal.  (7  This  is  capital  paid  in;  authorized  amount  is  larger,  ft  To  consolidate.  x  Ex-dividend.  s  Sept.  1  1910.  n  Sept.  30  1909. 
r  New  stock.     /Book  value.     «  July  1   1910.     <  May  19  1910.     d  Oct.  28  1910. 


New    Harris    Trust    Bids. 
*obe  Occupied  May  1,1911 


Special  Banking  Services 

npHIS  bank  makes  a  specialty  of  handling  reserve 
accounts  of  banks  and  bankers,  and  of  supplying 
carefully  selected  bonds  for  investment  or  circulation 
purposes.  The  special  character  of  our  business 
permits  of  liberal  interest  rates  on  inactive  funds. 
Correspondence    or    personal    interviews    invited. 

HarrisTnist&Savin^s  Bank 

Organized  as  N.  W.  HARRIS  &  CO.  1882  .  Incorporated  1907 

CHICAGO 


GOVERNMENT,  MUNICIPAL,  RAILROAD 
AND   PUBLIC  SERVICE   CORPORATION 

BONDS  FOR  INVESTMENT 

Tax-Exempt  Issues  a  Specialty 
LIST     ON     APPLICATION 


N.  W.  HALSEY  &  CO. 

BANKERS 
49  WALL  STREET,    NEW  YORK 


PHILADELPHIA 


CHICAGO 


SAN   FRANCISCO 


DIRECTORS 


A.  0.  BARTLETT 

Pres.  Hlbbard,  Spencer,  Bartlctt  & 
Ck). 

WILLIAM  A.  FULLER 

Retired  Manufacturer. 

ERNEST  A.  HAMILL 

Pres.  Com  Exchange  National  Bank 

MARVIN  HUGHITT 

Pres.    Chicago    &    North    Western 


THE  NORTHERN  TRUST 
COMPANY-BANK 

N.  W.  Cor.  La  Salle  and  Monroe  Sts.,  CHICAGO 


agi 


all  way  Co. 

GHAS.  L.  HUTCHINSON 

vice- President  Corn  Exchange  Na- 
tional Bank. 

MARTIN  A.  RYERSON 

ALBERT  A.  SPRAOUE 

Pres.  Sprague,  Warner  &  Co. 

SOLOMON  A.  SMITH 

Vice-President  The  Northern 
Tmat  Co. 

BYRON  L.  SMITH 

Pres.  The  Northern  Trust  Co. 


Capital.  $1,500,000 

Surplus,  $1,500,000 


Banking  Department 

Savings  Department 

Bond  Department 

Trust   Department 

The  Northern  Trust  Safe  Deposit  Co.  Vaults 


N.  W.   HARRIS  cfe  CO 

BANKERS 

PINE  STREET.  CORNER  WILLIAM 
NEW  YORK 

35  Federal  St         178  Devonshire  St 
BOSTON 

Receive  deposits  subject  to  check  and 
allow  interest  on  balances.  Acts  as  fiscal 
agents  for  municipalities  and  corpora- 
tions.     Issue  letters  of  credit  and  deal  in 

BONDS  FOR  INVESTMENT 

LIST  ON  APPLICATION 


OFFICERS 

BYRON  L.  SMITH, 

President. 
F.  L.  HANEEY, 

Vice-President. 
SOLOMON  A.  SMITH, 

Vice-President. 
H.  O.  EDMONDS, 

Vice-President. 
THOMAS  G.  KING, 

Cashier. 
ROBERT  McLEOD, 

Assistant  Cashier. 
O.  J.  MILLER, 

Assistant  Cashier. 
RICHARD  M.  HANSON, 

Assistant  Cashier. 
ARTHUR  HEURTLEY, 

Secretary. 
H  H  ROCKWELL, 

Assistant  Secretary. 
EDWARD  C.  JAR  VIS, 

Auditor. 
H.  B.  JUDSON, 

Manager  Bond  Dept. 


J.   p.   MORGAN   &   GO 

DOMESTIC  AND  FOREIGN  BANKERS 

wall  street,  corner  of  broad 

New  York 


DREXEL  &  CO.,  PHILADELPHIA 

CORNER  OF  5TH  AND  CHESTNUT  STREETS 

MORGAN,  GRENFELL  &  CO.,  LONDON 

NO.  22  OLD  BROAD  STREET 

MORGAN,  HARJES  &  CO..  PARIS 

31  BOULEVARD  HAUSSMANN 


Deposits  received  subject  to  Draft. 
Securities  Bought  and  Sold  on  Commission. 

Interest  allowed  on  Deposits. 
Foreign  Exchange.  Commercial  Credits. 

Cable  Transfers. 
Circular  Letters  for  Travelers  availab  le  in  all  parts  of  the  world. 


TWO    SECTIONS SECTION    T\A/'0 


RAILWAY    EARNINGS 

SECTION  OF  THE  /' 

■I 

Commercial  &  Financial  Chronicle 

Copyrighted  in  1910  according  to  Act  of  CongrcM.  by  WILLIAM  B.DANA  COMPANY,  in  office  of  Librarian  of  CongrcM.Waihington,  D.C. 

VOL.  91.  NEW  YORK,  JULY  23,  1910.  NO.  2852. 


THIS  entire  publication  is  devoted  to  a  presentation  of  the  reports  of  earnings  and  ex- 
penses of  United  States  railroads  for  the  latest  month  (May)  and  for  the  fis- 
cal year  to  date,  including  said  month.  The  tables  embrace  every  steam  operating 
railroad  in  the  country  which  is  obliged  to  make  monthly  reports  to  the  Inter-State 
Commerce  Commission  at  Washington — over  800  roads  or  systems  altogether — comprising, 
roughly,  235,000  miles  of  road.    Whether  a  road  earns  $1,000  a  month  or  $10,000,000,  it 
will  be  found  in  the  list.     Leased  lines  not  operating  their  own  road  do  not  make  returns. 

Sworn  Returns       '^'^®  figures  are  a  transcript  of  the  sworn  returns  on  file  at  Washington. 
They  have  the  further  advantage  of  uniformity  of  method  and  classi- 
fication.    Every  company  is  obliged  to  make  up  its  return  on  the  same  basis  and  in  the 
same  way  as  every  other  company. 

Earnings  '^^^  "Chronicle"  has  always  made  a  specialty  of  weekly  and  monthly 

Our  Soecialtv  reports  of  railroad  earnings,  and  for  forty  years  or  more  its  weekly 

^  ^*         and  monthly  summaries  have  been  everywhere  accepted  as  authorita- 

tive. The  present  publication  is  in  continuation  of  this  work  and  to  aid  the  Inter-State 
Commerce  Commission  in  the  one  direction  in  which  lies  its  chief  usefulness — the  field 
of  publicity.  By  our  own  unaided  efforts  we  succeeded  in  collecting  returns  covering 
200,000  to  205,000  miles  out  of  a  possible  225,000  to  230,000  miles.  The  action  of  the 
Inter-State  Commerce  Commission  enables  us  to  give  the  remaining  mileage,  all  except 
that  inconsequential  portion  which  is  confined  wholly  within  State    boundaries. 

Full  Details  These  Inter-State  Commerce  returns  also  make  it  possible  for  us  to 

take  one  further  step  in  advance,  namely  to  present  the  details  of  both 
the  revenues  and  the  expenses.  Besides  reporting  total  gross  earnings,  we  show  separately 
the  passenger  and  the  freight  revenues.  In  the  case  of  the  expenditures,  we  report  the 
outlays  for  both  maintenance  of  way  and  maintenance  of  equipment  as  well  as  the  traffic 
and  transportation  expenses.  We  also  show  the  revenue  from  outside  operations,  gross 
as  well  as  net.  Lastly  we  give  the  miles  of  road  on  which  earnings  are  based.  To  get 
in  all  these  facts,  we  have  had  to  extend  the  figures  for  each  road  across  two  pages. 

Cents  Discarded.    ^'^^  cents  we  have  necessarily  been  obliged  to  discard  altogether,  and 
if  in  any  case  the  results  should  happen  to  vary  a  dollar,  one  way  or  the 
other,  from  exact  proof,  the  reason  for  the  variance  will  be  found  in  that  circumstance. 

Former  Returns  "^^f  matter  contained  in  this  extra  and  novel  publication  is  entirely  ad- 
to  be  Continued  ditional  to  the  comprehensive  reports  of  earnings  we  have  been 
furnishing  in  the  "Chronicle"  from  week  to  week.  Large  numbers  of 
companies  have  long  supplied  monthly  statements  of  their  own.  Some  of  these  differ  in 
essential  respects  from  the  returns  required  by  the  Inter-State  Commerce  Commission. 
These  statements  we  will  print  in  the  future  as  in  the  past  just  as  received,  and  in  the  week 
in  which  they  appear.  We  shall  also  continue  our  weekly  figures  of  earnings.  But  in 
addition  to  all  this,  we  shall  issue  once  a  month — say  about  the  20th — this  special  publica- 
tion devoted  entirely  to  the  Inter-State  Commerce  returns  and  confined  exclusively  to  them. 

Only  For  ^^  ^^  *^®  ^^^®  *^^  °"^  numerous  other  Supplements  or  "Sections,"  all  of 

Subscribers.  which  are  expensive  publications,  the  "Railway  Earnings  Section" 

will  be  furnished  only  to  "Chronicle"  subscribers.  These  will  receive 
it  free  of  charge,  one  copy  going  with  each  subscription.  It  will  be  impossible  to  obtain 
copies  in  any  other  way,  as  none  will  be  printed  for  general  sale. 


WILLIAM  B.  DANA  COMPANY,  PUBLISHERS, 

NEW  YORK 

Chronicle  Building  Front,  Pine  &  Depeyster  Streets 
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FREIGHT  &IPASSENQER  EARNINGS 

TOTAL  EARNINGS 

MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORTAT'N  EXP'S 

FREIGHT 

PASSENGER 

incl.  Other  Revenue      Way  &  Structure 

Eauioment 

TRAFFIC         TRANSPORTAT'N 

NAME  OF  ROAD 

This  Year 

Last  Year 

This  Year 

Last  Year 

This  Year 

Last  Year  This  Year  LastYear  This  Year  LaslYear  This  Y'r 

LastY'r  : 

This  Year  . 

Last  Year 

$ 

% 

$ 

% 

$ 

% 

$ 

$ 

$ 

% 

% 

S 

S 

% 

Aberdeen  &  Rockfish.May 

2,843 

2.891 

1,081 

962 

4.150 

4.062 

1,183 

738 

846 

435 

1,708 

1,565 

July  1  to  May  31 

46.942 

37.906 

15,488 

12,232 

65,176 

52,437 

7.945 

9,173 

6,771 

4,590 

23.355 

15.341 

Abilene  &  South?™. _May 

6,989 

6.170 

4.039 

239 

11,771 

6,410 

July  1  to  May  31 

100.848 

6.859 

48,573 

239 

154.272 

7,098 

Adirondack  &  St  L...  Apr 

1.310 

1,040 

292 

284 

1,699 

1,397 

'  "175 

188 

7 

737 

677 

July  1  to  Apr  30 

11,454 

8.748 

2,959 

2,883 

15,441 

12,565 

1,703 

1,510 

""353 

180 

""13 

""35 

7.669 

6,894 

Alabama  &  Vicksb.-.May 

85,048 

70.670 

37,959 

33.099 

133,753 

113,009 

18,022 

17,134 

25,438 

24,829 

3,783 

3.391 

43.444 

41,600 

July  1  to  May  31 

997,382 

918.844 

427,557 

397.918 

1.534,616 

1.421,600 

229,667 

232,023 

240,234 

299.507 

41,746 

37.073 

475.799 

473,586 

Alabama  Qreat  Sou._May 

255.919 

186.281 

89.187 

75.768 

379,508 

294.402 

47,531 

41,740 

73,632 

61,393 

11,477 

8.397 

114.015 

88.253 

July  1  to  May  31 

2.547.614 

2.076.263 

964.335 

863.582 

3,850,055 

3,266,909 

456,492 

413,576 

825,121 

610,050 

103,593 

84.449 

1.148.934 

1,066,665 

Ala  Tenn  &  North Apr 

6,134 

3,852 

1.058 

818 

7,522 

4,915 

780 

1,157 

341 

162 

197 

244 

1.528 

666 

July  1  to  Apr  30 

53,764 

41,178 

13.637 

9.846 

70,428 

53,329 

7.808 

7.124 

2,825 

1.297 

2,141 

739 

14.786 

8.392 

Allegheny  &  Sou  Side  .May 

3.687 

2,840 

3.687 

2,840 

521 

161 

288 

2 

3.286 

1.592 

July  1  to  May  31 

40.784 

26,248 

40,784 

26.248 

4.274 

3,413 

2,832 

1,170 

28.718 

17,341 

Ann  Arbor May 

91,244 

84,484 

35.298 

33.223 

136,010 

126.462 

33.765 

19,404 

17.349 

14,888 

3.196 

3.357 

52.253 

48,177 

July  1  to  Apr  30 

1.170,593 

1,048.738 

428,985 

413.735 

1,713.232 

1.564.774 

264.104 

216.164 

222.639 

206,833 

43.104 

33,917 

595.048 

619,873 

Antoine  Valley May 

1,962 

1.713 

1,962 

1.713 

442 

271 

376 

311 

832 

1,178 

Jan  1  to  May  31 

10,917 

8.038 

10,917 

8,038 

2.202 

2,028 

2.495 

4,149 

5,890 

4.166 

Appalachicola    North  .May 

5,769 

4,713 

"4.926 

"  2.980 

11.568 

8,352 

3.306 

2,199 

2.599 

997 

311 

156 

3,518 

2,237 

July  1  to  May  31 

71,914 

42.164 

40.911 

26.661 

125.100 

77,214 

32,695 

23,001 

14.452 

6,981 

2.475 

1,710 

32,019 

20,342 

Arcadia  &  Betsey  Riv  Apr 

885 

534 

190 

179 

1.194 

807 

677 

337 

133 

147 

13 

439 

319 

July  1  to  Apr  30 

7.490 

4,618 

2.060 

1.890 

10.659 

7.538 

3,756 

2.218 

1,537 

1,286 

19 

4,312 

3.381 

Argentine  Central May 

243 

6 

249 

569 

426 

1.220 

672 

July  1  to  May  31 

2,130 

18,313 

20,884 

4,462 

2,836 

5.711 

12,239 

Arizona  &  New  /Hex.  May 

74.641 

73.006 

6.951 

"6V689 

83,807 

82,258 

11,446 

5,282 

4,275 

4.155 

325 

38 

13,153 

11.639 

July  1  to  May  31 

781,042 

785.121 

77.055 

74.500 

883.217 

888.375 

116.278 

93,616 

47,721 

40.606 

2,110 

875 

142,770 

135,448 

Arizona  Southern May 

18,800 

46.774 

692 

722 

20.243 

47.967 

1,004 

7,234 

1,685 

2.192 

4 

13 

3,946 

3,603 

July  1  to  May  31 

210,407 

401.033 

8,321 

6.391 

226.749 

412,605 

21.950 

28,514 

24,825 

21.159 

43 

35 

41,597 

38.965 

Arkansas  Eastern Apr 

1.593 

1.760 

2,243 

2,410 

253 

276 

753 

279 

65 

60 

974 

702 

July  1  to  Apr  30 

14.330 

14.176 

20,805 

20,351 

4,458 

4,958 

4,324 

2.339 

647 

552 

9.282 

8.178 

Ari<ansas  La  &  Qulf .  May 

5.789 

5.806 

'2.594 

"2,152 

9,052 

8.482 

2,671 

2.032 

2,211 

1,828 

470 

425 

3.245 

2,966 

July  1  to  May  31 

76.455 

32.444 

117,905 

26,646 

18,654 

5,065 

38.186 

Ashland  &  Western..  Apr 

2,745 

2.819 

476 

'  482 

3,533 

""3"."4"8"5 

624 

'   88'9 

224 

416 

203 

131 

1.737 

1.759 

July  1  to  Apr  30 

32,166 

28.646 

6.332 

6.618 

40.903 

37.518 

6,360 

5.687 

3,733 

3,142 

2.091 

1,383 

18,565 

15,710 

Ashland  Coal  &  Iron  May 

4,048 

3.335 

986 

939 

12.284 

8,222 

3,589 

2,032 

2,174 

4,812 

3,884 

2,817 

July  1  to  May  31 

41.599 

42.928 

11.312 

10.738 

123.699 

98.212 

31.173 

23,866 

25,904 

24.099 

41,198 

30,770 

Ashland  Odanah  &  M    May 

23 

2.422 

203 

2.890 

2,361 

1.854 

1,014 

1.205 

1,482 

1,156 

July  1  to  May  31 

82.348 

29.654 

'"632 

83.402 

31.729 

25,156 

19.236 

12.568 

9.551 

24,532 

21.794 

Atch  &  Eastern  Bdge.  Apr 

7.010 

6.739 

2.443 

2.594 

11.204 

9.917 

315 

17 

July  1  to  Apr  30 

77.939 

77.599 

28.815 

29,729 

119.146 

114,345 

13.014 

40.010 

Atch  Topeka  &  S  Fe     May 

5,093.416 

4.479.323 

1.820.241 

1,558,020 

7.605.596 

6,645.052  1.216,567 

870.068  1,178.818 

964.427 

142,191 

149,998 

2,335,424 

1,819,009 

July  1  to  May  31 

53.865.965  47.529.017  19.286.528  16.901.755  79.862.492  70.088.946  13188.565  8,994,720  12180,402  10591,092  1575,678  1436.739  23.240.829  18.994.804 

East  of  New  Mex     May 

58.065 

56.273 

26,787 

38,593 

89.792 

100,386 

24.638 

11,893 

16,658 

16.086 

993 

956 

35.043 

36,735 

July  1  to  May  31 

502.316 

483.597 

358.397 

379,558 

913.187 

914,344     : 

212.154 

143,398 

128.462 

109.598 

10,837 

10,550 

268.350 

256,829 

Quif  Col  &  S  Fe.      May 

626.409 

533.968 

228.871 

221,356 

935,535 

815.673     : 

297.533 

206,534 

158.307 

144.784 

24.429 

21,551 

384.495 

370,555 

July  1  to  May  31 

7.664.314 

8,412,529 

2.714.767 

2.664.404  11,123.844  11,701.443  2,565.021  1,887.617  1.745.812  1,822.023 

265.014 

225,217 

4.284.873 

4,211,330 

Pecos  &  Nor  Texas. May 

114.381 

150.148 

28.876 

23.606 

148.906 

178.444 

32.358 

13,329 

28.347 

17.783 

2.241 

942 

49.998 

46,004 

July  1  to  May  31 

1.184.495 

814.903 

250.204 

260.166 

1.492,902 

1.122,157 

261.433 

166,869 

228.929 

114.234 

21,167 

9,813 

455.564 

347,657 

Pecos  River.. Apr 

5.695 

1.632 

1.744 

1.651 

7.770 

3,574 

1.739 

2,624 

1,264 

906 

85 

66 

3.677 

4,218 

July  1  to  Apr  30 

20.718 

17.051 

15.781 

14.517 

39.629 

34,328 

20.851 

24,735 

5.546 

3,241 

934 

557 

21.500 

18,743 

S  F  Pres  &  Phoenix  May 

108,215 

78.777 

29.502 

32.836 

145.133 

118.926 

19.016 

18,448 

10,404 

7.611 

2,766 

2,502 

38,033 

27.412 

July  1  to  May  31 

940,852 

848.559 

316.884 

304.950 

1,340.675 

1.229.273 

185.682 

199,362 

102,264 

93.187 

30.875 

32.574 

342.748 

286,345 

Sou  Kan  of  Texas.. May 

113.367 

152.792 

17.505 

21.828 

134,599 

179.538 

12.685 

11,423 

30,621 

23.046 

2.107 

947 

54.966 

51.797 

July  1  to  May  31 

1.214.652 

771.217 

213.239 

250.940 

1,467.966 

1.060.469 

175.002 

163,546 

267,983 

157.895 

21.585 

10.818 

489.196 

368.619 

Total  Company..  Apr 

6.192.794 

5.443.850 

2,165.003 

1.874.835 

9,363,398 

8.006.005  1.897.032  : 

1,160.161 

1,423.643  1,006,732 

192.058 

138.394 

2.924.088 

2.327.847 

July  1  to  Apr  30 

59.279.457  53.425.592  21.004.015  18.880.048  87,181,131  78,112.937  15005.906  10448.548  13236.239  11717.531  1751,357  1549.369  26,205.110  22.132,810 

Ariz  &  California..  Apr 

10,099 

4.924 

5,409 

5.001 

17.061 

11.093 

6.674 

1.631 

1,790 

691 

5.617 

2,506 

July  1  to  Apr  30 

81.823 

38.002 

•  • 

136,513 

37.082 

12,453 

40.444 

Beaum  Wharf  &  T.May 

2,932 

4.160 

Cr430 

357 

614 

1.147 

2.193 

2,103 

July  1  to  May  31 

43,954 

35.061 

8.204 

3,442 

2,268 

3,506 

26.801 

21.755 

Qrand  Canyon May 

"Y.04'2 

""534 

"l2',926 

"l"o".'225 

14,833 

11.833 

9.644 

5.587 

368 

259 

""'3"6"9 

288 

7.550 

7.571 

July  1  to  May  31     -. 

4.927 

3.316 

156,871 

105.233 

245.903 

170.607 

76.220 

41,221 

9,315 

4,378 

3.736 

3.386 

113.161 

80.738 

Texas  &  Gulf May 

17.508 

9.435 

5,196 

2.722 

23.902 

13.313 

5.678 

3,505 

427 

1,228 

166 

67 

5,337 

3.980 

July  1  to  May  31 

222.993 

152.083 

50,646 

29.443 

285.449 

193.271 

61,591 

45.172 

27,097 

13,614 

1.561 

1.398 

95,208 

50.337 

Atlanta  &  West  Pt...  Apr 

47.873 

35.051 

34.021 

30.444 

90.051 

76.111 

12,420 

11.634 

16.907 

17,396 

4.658 

4.853 

28.935 

25.363 

July  1  to  Apl  30 

480,198 

409.302 

358.369 

332.416 

917,914 

817.039 

115,163 

110,450 

163.532 

176,321 

48.079 

42.949 

279.373 

271,223 

Atl  Birm  &  Atlantic     May 

142.906 

113.318 

46.147 

39.492 

204,034 

163.608 

25,153 

26.816 

36.146 

29.489 

15.148 

12,302 

82.381 

77,857 

July  1  to  May  31     .- 

1.774.431 

1,384.524 

476.256 

411.356 

2.385.630 

1.911.283 

292.098 

252.372 

374.581 

335.341 

138.597 

113,559 

935.837 

766,442 

Atlantic  &  Western     May 

1.207 

897 

238 

162 

1.536 

1.230 

253 

164 

286 

129 

445 

391 

July  1  to  May  31 

13.516 

9.449 

1.940 

1.566 

17.183 

12.906 

2.587 

1.477 

855 

986 

6 

5 

4.700 

4,268 

Atlantic  Coast  Line     May 

1.706.345 

1.520.930 

523.644 

449.516 

2.416.692 

2.152,584     : 

342.775 

312.990 

370.930 

337.479 

42.592 

34,934 

824,549 

742,558 

July  1  to  May  31 

19,360.703  16.919.262 

6.280.181 

5.401.030  27.615.290  24.111,046  3,633.692  3,276.185  3.868.967  3.327.674 

458.497 

391.645 

8.415.102 

7,827.868 

Augusta  Belt    .    .     May 

933 

562 

317 

3.147 

334 

208 

July  1  to  May  31   -  - . 

14.709 

10,552 

4.951 

6.645 

6.261 

4.596 

Charleston  &  W  CarMay 

79.401 

77.074 

24.750 

22.837 

110.805 

106.465 

22.563 

25.269 

18.905 

13.713 

2.867 

2,811 

40.876 

39,071 

July  1  to  May  31   ... 

1.099.340 

986.445 

290.025 

245.446 

1.464.717 

1,310,521     : 

304.368 

258.888 

199.867 

154.804 

34.095 

27,646 

463.881 

474,877 

Col  Newb  &  Laur.  .Mch 

23.412 

23.971 

6.196 

5.505 

30,941 

30,657 

5.266 

4.932 

2.753 

2.804 

169 

52 

8.878 

8,159 

July  1  to  Mch  31 

143.117 

139.938 

67,598 

66.772 

222,060 

221,920 

45.355 

40.461 

25.670 

27.404 

1.550 

2,028 

72.359 

72,829 

Conway  Coast  &  W  May 

1.621 

3.022 

182 

173 

1,908 

3,216 

515 

849 

11 

19 

645 

1,308 

July  1  to  May  31 

16.122 

33.366 

3.003 

2.502 

19,778 

36.444 

6.033 

12.753 

182 

239 

7.750 

14,385 

Georgia May 

140.091 

99.990 

66.643 

45.953 

220,382 

159.622 

33.007 

24.365 

42.149 

37.050 

10.445 

8,703 

95.886 

84,710 

July  1  to  May  31 

1.898.569 

1.757.977 

755.005 

657.570 

2,814,170 

2.571.853     : 

350.195 

446.629 

425.736 

397.082 

107.076 

91,646 

1.116.943 

1,082,398 

Lexington  Term.     May 

148 

108 

105 

88 

298 

235 

32 

44 

60 

8 

218 

231 

July  1  to  May  31 

3.134 

3.257 

1.410 

1.438 

5.073 

5.188 

2.115 

691 

452 

1,441 

2.395 

2,551 

Louis V  &  Nashv.     May 

3.323.932 

2.581.569 

933.966 

807.512 

4.528.321 

3.647.894  1,024.212 

498.947 

782.133 

631,252 

92.116 

83,363 

1,440.212 

1,178,761 

July  1  to  May  31 

35.335.830  29.996.146 

9.900.''14 

9.240.136  48.199.573  41.898.183  7.016,178  4,803.574  7.776.770  7.358.709  1019.145 

921,943  14,612,092  13,440,683 

Lou  Hend  &  St  L     May 

48.468 

47.780 

31.021 

29.807 

88.006 

85.205 

29.962 

24.514 

10.894 

7,759 

3,810 

3,409 

34.940 

29,685 

July  1  to  May  31 

647.516 

538.561 

364.115 

343.068 

1.080.449 

939.522 

255.439 

202.362 

96.405 

87.659 

41.744 

38,154 

351.795 

312,134 

Monroe. .May 

765 

594 

931 

845 

1.803 

1.554 

538 

210 

188 

126 

973 

780 

July  1  to  May  31 

10.890 

14.640 

11,072 

10.539 

23.197 

26.107 

4.031 

3.113 

3.026 

2.480 

11.426 

11,626 

Nash  Chatt  &  St  L  May 

730.901 

652.291 

212.057 

190.999 

1.006.507 

911,995 

157.199 

180.209 

166.617 

151.053 

36.858 

34.022 

340,810 

323.135 

July  1  to  May  31 

7.599.919 

7.245.347 

2.352.416 

2.268,000  10,610,954  10.224.879  1.609.452  1.594.325  1.763.081  1 

1.803.381 

393.947 

376.641 

3.656.837 

3.644,140 

N  W  of  South  Caro.Mch 

12.519 

12.424 

1.562 

1.592 

14.515 

14.323 

1.673 

1.566 

389 

353 

4 

34 

2.210 

3,946 

July  1  to  Mch  31 

72.401 

66.093 

18.729 

16.093 

94.719 

85.194 

9.743 

16.224 

2.230 

6.475 

247 

568 

21.471 

30.303 

UnPt&  White  PI     May 

591 

393 

313 

212 

962 

661 

447 

327 

75 

123 

479 

342 

July  1  to  May  31   ... 

9.999 

9.582 

4.290 

2.652 

14.915 

12.913 

3,456 

3.713 

1.856 

670 

5.461 

5,073 

Wash  &  Vand'mere  May 

1.545 

1.295 

982 

598 

2,694 

2.052 

599 

870 

217 

215 

3 

1,017 

1.369 

July  1  to  May  31 

15.877 

7.391 

10.692 

7.307 

28.469 

15,869 

7.296 

11.315 

3.948 

2.505 

3 

""27 

13,380 

12,153 

Baltimore  &  Ohio   .      May 

5.958.328 

4.489.528 

1.243.235 

1.080.337 

7.629.508 

5.931.065  1.114.053 

920.525  1 

1.453.541 

968.607 

174,016 

140.925 

2,632,006 

1.968,501 

July  1  to  May  31 i 

52.021.189  49.172.819  12.820.630  11.818.245  79.143.354  64.831.438  10159,713  8,111.124  14837.449  9,926.680  1671,520  1465.661  26,422,805  22.477,460 

Clev  Term  &  Vail     May 

68,269 

73,732 

14.289 

13.934 

105.053 

93.678 

23.681 

17.863 

13.291 

7.304 

1,900 

1.537 

42,470 

37,013 

July  1  to  May  31 

776,318 

748,259 

164,300 

151.914 

1.155.333 

962.523 

166.035 

146.670 

141.732 

94.495 

17,804 

15.877 

464,426 

404,189 

Ohio  &  Little  Kan     May 

13,001 

10.343 

6.620 

6.322 

20.999 

18.010 

9.637 

6.916 

3.482 

3.738 

967 

817 

9,441 

8,314 

July  1  to  May  31   ... 

165.386 

141.809 

84.343 

89.567 

264.379 

245.144 

62.715 

55.529 

39.769 

32.288 

9,068 

8.4'' 8 

99,263 

93,841 

Rav  Spen  &  fllen     May 

2.645 

2.111 

2.431 

2.223 

5.436 

4.714 

2,618 

3.164 

931 

636 

290 

246 

2,583 

1,666 

July  1  to  May  31   .    . 

36.048 

24.106 

25.860 

21.590 

66,518 

49.910 

23,035 

18.802 

9.736 

6.944 

2,715 

2,543 

25,528 

20,764 

Sharpsville  . May 

2.674 

929 

227 

118 

6,543 

2,190 

1,739 

418 

253 

227 

23 

5 

3.039 

1,282 

July  1  to  May  31  --. 

28.129 

9,848 

2.538 

1,778 

73,711 

24,259 

10,370 

7.530 

5.902 

2.660 

382 

456 

35.667 

13,945 

Staten    Island May 

1.515 

1.595 

20.944 

20.685 

23.588 

23,580 

2,271 

1.821 

2.744 

4.723 

395 

380 

10.782 

10,174 

July  1  to  May  31     -- 

18.979 

16.907 

190,613 

174.395 

221.218 

202,617 

26,109 

27.982 

33.302 

40.205 

4.220 

4,933 

110.227 

108,225 

Staten  Isl  Rap  Tr     May 

36.986 

33.464 

23.810 

22.398 

63.643 

58,696 

27,199 

6.991 

6.626 

4,726 

610 

592 

24.139 

24,651 

July  1  to  May  31 

395.939 

386.579 

238.795 

216.184 

659.488 

627,994 

126,954 

107.373 

65.507 

53,649 

7.386 

7,596 

254.407 

253.427 

Valley  of  Vireinia     May 

9.066 

9,650 

5.796 

7.293 

16.710 

18.282 

3.635 

4.142 

575 

483 

8,021 

6,753 

July  1  to  May  31 

99.138 

98,837 

67.096 

65.849 

182.910 

179.844 

37.524 

31.827 

""265 

"'121 

5.383 

4,995 

81,183 

83.714 

Bait  Ches  &  Atlantic.May 

19.574 

14,555 

5.812 

5.769 

27.487 

22.373 

6.016 

4.598 

2.739 

1,688 

455 

457 

7,422 

6.841 

July  1  to  May  31 

113.271 

102,448 

105,575 

104.044 

238.535 

225.267 

46  553 

46.596 

18.061 

16,115 

5.568 

4,720 

81,514 

78.482 

Bangor  &  Aroostook  .May 

174,028 

151,332 

46,089 

39.329 

231.980 

200.761 

33.418 

38.960 

26.797 

30,109 

2.613 

2,262 

73,438 

60.354 

July  1  to  May  31 

2,038.624 

2,022,024 

588.389 

508.333 

2.763,501 

2,654.734 

406.962 

461.728 

310.204 

306.979 

30.858 

31,045 

771,750 

794.071 

Bauxite  &  Northern, .May 

813 

872 

813 

872 

119 

277 

486 

236 

July  1  to  May  31 

9.S36 

6,010 

9,636 

6,010 

2.396 

2.674 

""119 

""16 

""16 

4.998 

2.931 

Bay  Terminal May 

1,930 

1,749 

45 

45 

311 

1.573 

269 

291 

July  1  to  May  31 

20.752 

18,423 

502 

502 

9.295 

12,489 

-J 

J A     -,_ 

3,502 

3.193 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page 
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RAILWAY  EARNINGS 


TOTAL  EXPENSES 

incl.  General  Exp. 
This  Year  Last  Year 


NET 

FROM  RAILROAD 
This  Year  Last  Year 


$ 

-338 

18.689 

7.028 

107.051 

611 

4,238 

37.169 

488.875 

123.736 

1,216.295 

4.221 

39.010 

—430 

4.833 

27.088 

532.293 

305 

305 

898 

34.152 

—129 

454 

—3,215 

—10.768 

52.388 

555.398 

13.188 

133.878 

141 

1,196 

—1 .405 

10.857 

409 

6,812 

2,085 

19.058 

—5.169 

16.871 

9.896 

92,252 

2,563,066 


$ 

551 

14.807 

5.454 

6.115 

355 

2,026 

21.016 

323.923 

86.936 

1.000.473 

2.223 

29.222 

1.076 

4,222 

36,570 

443.917 

—248 

—2.318 

1.983 

18.772 

-43 
162 


59.786 

600.946 

34.453 

318.761 

1,041 

3,770 

—107 


—232 

8,164 

—1,990 

13,116 

—1,546 

—22,495 

8,400 

58,825 

2,709,495 


-  51,905.508  41,467,727  27,956,983  28,621,218 


58,214,546  47,614,040  28,966,582  30,498,895 


NAME  OF  ROAD 

Aberdeen  &  Rockfish.May  4,488  3511 

July!  to  May  31 46.486  37,630 

Abilene  &  Soudiern-. May  4,743  956 

July  1  to  May  31 47,221  983 

Adirondack  &  St  L...  Apr  1,088  1,041 

July  1  to  Apr  30 11,232  10,538 

Alabama  &  Vicksb... May  96.583  91,992 

July  1  to  May  31----  1,045,740  1,097,676 

Alabama  Great  Sou.May  255,772  207,465 

July  1  to  May  31 2,633,759  2,266,435 

Ala  Tenn  &  North Apr  3.301  2,692 

July  1  to  Apr  30 31,417  24,106 

Allegheny  &  Sou  Side.May  4,117  1,764 

July  1  to  May  31 35.951  22.026 

Ann  Arbor May  108.922  89.892 

July  1  to  May  31 1.180.938  1.120.856 

Antoine  Valley May  1.657  1,961 

Jan  1  to  May  31 10,611  10,356 

Appalachicola   North. May  10,670  6.368 

July  1  to  May  31 90,947  58,441 

Arcadia  &  Betsey  Riv  Apr  1,324  851 

July  1  to  Apr  30 10,204  7,375 

Argentine  Central May  3,465         

July  1  to  May  31 31,652        

Arizona*  New  Mex- -May  31.418  22,472 

July  1  to  May  31 327,819  287,429 

Arizona  Southern May  7,054  13,514 

July  1  to  May  31 92,871  93,844 

Arkansas  Eastern Apr  2,102  1,368 

July  1  to  Apr  30 19.608  16.581 

Arkansas  La  &  Quif. -May  10.458  8.589 

July  1  to  May  31 107.048        

Ashland  &  Western-.  Apr  3.124  3.718 

July  1  to  Apr  30 34.091  29.353 

Ashland  Coal  &  Iron -May  10.198  10,212 

July  1  to  May  31 104,641  85,096 

Ashland  Odanah  &  JVt  -May  5,373  4,437 

July  1  to  May  31 66,530  54,224 

Atch  &  Eastern  Bdge.  Apr  1,307  1,517 

July  1  to  Apr  30 26.893  55.519 

Atch  Topeka  &  S  Fe-  -May  5.042.529  3.935.557 
July  1  to  May  31 

East  of  New  Mex-  -May  79.773  67.957         10.018         32.428 

July  1  to  May  31 646.604  545,694       266,583       368,650 

Gulf  Col  &  S  Fe  ,- May  896,869  771,889         38,666         43,784 

July  1  to  May  31 9,201,061  8,488,884    1,922,783    3,212,558 

Pecos  &  Nor  Texas -May  117.759  80,944         31,146         97,500 

July  1  to  May  31 1,011,962  670,466       480,939       451,691 

Pecos  River Apr  7,111  8,093              659       —4,519 

July  1  to  Apr  30 51,851  49,710     —12,222     —15.382 

SFPres&  Phoenix  May  75.380  61.030         69.752         57.896 

July  1  to  May  31 718.279  667.614       622,396       561.659 

Sou  Kan  of  Texas- -May  104.424  90,023         30,174         89,514 

July  1  to  May  31 996,019  731,348       471,946       329,121 

Total  Company-- Apr  6,664,507  4,809,704    2,698.889    3,196,299 
July  1  to  Apr  30-- 

Ariz  &  California-- A4)r  14,402  5,072 

July  1  to  Apr  30 92,584        

Beaum  Wharf  &  T.May  2.377  3.608 

July  1  to  May  31 37.320  28.703 

Grand  Canyon May  18.297  13.940 

July  1  to  May  31 206,501  133,676 

Texas*  Gulf May  12,716  9,802 

July!  to  May  31 195,713  120.940 

Atlanta  &  West  Pt_-- Apr  66.702  63.549 

July  1  to  Apr  30 646.059  645.580 

AU  Birm  &  Atlantic-  .May  167.127  154.068 

July  1  to  May  31 1.833.841  1.551.489 

Atlantic  &  Western-  May  1,168  833 

July  1  to  May  31 10,141  8,032 

Atlantic  Coast  Line-. May  1,654,965  1,490,670 

July  1  to  May  31 17,149,968  15,501,416 

Augusta  Belt May  651  3,355 

July  1  to  May  31 11,213  11.241 

Charleston*  WCarMay  89.833  84.447 

July  1  to  May  31 1.044.128  956.215 

Col  Newb  &  Laur-.Mch  19,028  18,525 

July  1  to  Mch  31 165,885  162,601 

ConwayCoast  &  WMay  1,223  2,565 

July  1  to  May  31 14,256  27,833 

Georgia May  188,493  162,243 

July  1  to  May  31 2,078,055  2,096,346 

Lexington  Term.   .May  311  284 

July  1  to  May  31   .--  4,964  4,683 

Louisv  &  Nash v_-. May  3,424,717  2,465,240 

July  1  to  May  31 

Lou  Hend  &  St  L--May  81,967  68,200          6,039         17,004 

July  1  to  May  31 775.313  672.121       305.135       267.401 

Monroe May  1,700  1.117              103              437 

July  1  to  May  31 18.563  17.342          4.633          8.765 

NashChatt  &  St  L-May  724.276  713.906       282,230       198,088 

July  1  to  May  31 7,676,024  7,676,149    2,934.929    2.548.729 

N  W  of  South  Caro-Mch  4.869  6,643           9,645           7,680 

July  1  to  Mch  31 39.660  59.341         55.058         25.852 

UnPt&  White  PI     May  1.062  852            —99          —190 

July  1  to  May  31 11,434  10  125          3,481           2,788 

Wash*  Vand'mere  May  2,066  2.685             628          —533 

July  1  to  May  31 27,070  28,897           1,398     —13,027 

Baltimore  &  Ohio...  May  5,520,415  4,127,081     2,109,093     1,803,984 

July  1  to  May  31 54,569,961  43,338,010  24,573.392  21.493.427 

Clev  Term  &  Vail. May  83.075  65.318         21.978         28.359 

July  1  to  May  31 812.183  678,238       343,149       284,285 

Ohio*  Little  Kan     May  24,332  20.601        —3.332       —2.591 

July  1  to  May  31 218.945  195.061         45.434         49.082 

Rav  Spen  &  Glen.. May  6.582  5,940       —1,245       —1,226 

July  1  to  May  31 53,541  51,439          2,977       —1,529 

Sharpsville May  5,405  2,283           1,138            —93 

July  1  to  May  31 56,431  28,831         17,280       —4,572 

Staten    Island May  17,538  18.250           6.049           5.330 

July  1  to  May  31 188.179  194.275         33.038          8,341 

Staten  Isl  Rap  Tr_. May  61.715  40.213           1.927         18.483 

July  1  to  May  31 489.383  458.502       170,105       169,492 

Valley  of  Virginia     May  12,665  11,753           4,045           6,528 

July  1  to  May  31 128.918  125.267         53.992         54,577 

Bait  Ches  &  Atlantic-May  17,292  14,174         10,195           8,198 

July  1  to  May  31 159.623  153.342         78,912         71,925 

Bangor  &  Aroostook. May  151.172  141.346         80.807         59,414 

July  1  to  May  31 1,635,865  1,707.947    1.127.635       946.786 

Bauxite*  Northern- -May  609  538               203               334 

July!  to  May  31 7,624  5,555           2,012              344 

Bay  Terminal May  731  2,000           1,199          —251 

July  1  to  May  31 14,678  17,476          6.073             946 


OUTSIDE  OPERATIONS 
Gross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year 

$  $  <^  $ 


2,658 

43,929 

554 

6,633 

—3,464 

39,  01 

11,185 

89,736 

23,348 

271,854 

35,907 

549,789 

367 

7,042 

761,727 

10,465,321 

282 

3,496 

20,971 

420,589 

11,912 

55,174 

684 

5,521 

31,889 

736,115 

—12 

109 

1,103,604 


6,021 

551 

6,357 

—2,106 

35,930 

3,510 

72,330 

12,561 

171,459 

9,540 

359,794 

396 

4,873 

661,913 

8,609,629 

—2,793 

—689 

22,018 

354,305 

12,132 

59,318 

651 

8.611 

—2.620 

475.506 

—49 

504 

1.182.653 


31.407.971  27,380,459  16,791,602  14,517,724 


2,462 
24.138 


11,387 
160,143 


2,092 
24,609 


14,271 
168,853 


—723 
-7.649 


—1,033 
-29,531 


—401 
-6,670 


3,813 
24,892 


1,535 
14,837 


1,814 
14,959 


61 
600 


341 
2,347 


34,620  25,382 

391,248  305,547 

601  611 

5,708  6,483 


8,091 
84,351 


4,793 
50,059 


27,687 

77,653 

311 

2,981 


—383 
-9,107 


-3,531 

-94,823 

45 

2,276 


13 
-6,593 


95,140    82,215 
1,150,511  1,057,673 


-55,757  —48,631 
-564,680  —499,322 


6,377 

52.910 

28,357 

260,480 


5,007 

47,903 

30,330 

321,732 


—729 

12,111 

18.102 

156,389 


75,030 
728,565 


66,529 
681,702 


25,341 
178,394 


2,425 

14,819 

21,246 

197,254 


20,440 
141,361 


TAXES 

Current      Previous 

Year  Year 

$  $ 

180  190 

1,996  2,100 

250        

1,350        

30  40 

216  474 

4.500  4,000 

48.201  46.070' 

11.522  11,355 

125,026  125,882 

150  150 

1,500  1,500 

37  38 

414  420 

12,330  15,621 

135.636  133,561 

305         

305        

600  475 

6.570  5.190 

127  93 

985  932 

125         

1.375         

2,582  875 

21,578  9.625 


FINAL 

Current 

Year 

$ 

—518 

16,693 

6,778 

105,701 

581 

4,022 

32.669 

440,674 

111,491 

1,083,619 

4.071 

37.510 

—467 

4.418 

13.724 

367,125 


94 

944 

401 

4,377 

75 

900 

700 

7,700 


959 

653 

6,491 

273.815 

2,954,321 

3,920 

40,316 

41,208 

394,650 

3,103 

21,974 

208 

2.035 

100 

560 

3.005 

23,132 

323,683 

3,111,934 

21 

85 

110 

1,531 

1,083 

11,921 

470 

5,250 

4,331 

43.313 

10,000 

113.265 

30 

200 

95.500 

1.045,000 

69 

785 

4,475 

49,225 

780 

7,020 

100 

1,100 

2,083 

22,894 

11 

133 

190,535 

1,447,585 

2,500 

27,500 

82 

918 

21,971 

231,384 

300 

2,700 

32 

370 

75 

825 

187,911 

2,164,875 

3,403 

37,434 

902 

9,923 

515 

5,774 

75 

825 

1,500 

13,500 

3.500 

36.500 

780 

8,581 

1,562 

17,187 

1,500 

16,500 

37 

409 

87 
957 


18 
184 
132 


16 

985 

800 

8,800 

85 

943 

515 

5,157 

234,060 

2,326,797 

3,235 

34,332 

32,648 

312,920 

875 

7,381 

119 

1,263 


1,083 
12,122 

272,265 
2,422,912 


110 
1.475 


383 

3.976 

3.774 

37,742 

8,000 

79,000 

17 

187 

103,013 

1,016,027 

64 

784 

6,350 

47,350 

780 

7,020 

170 

970 

1,122 

16,227 

8 

133 

119,832 

1,318,158 

2,500 

27,500 

n 

905 

20,668 

222,672 

300 

2,700 

35 

438 

69 

1,069 

171,275 

1,881,379 

3,358 

36,945 

874 

9,517 

614 

6,755 

75 

825 

1,500 

11,900 

3,500 

34,000 

750 

8,254 

1,562 

17,187 


15,000 

37 

409 

87 

957 


298 
27,582 

—256 

—530 

—3,340 

12,143 

49,806 

533,819 

13,188 

133,878 

46 

251 

—1,807 

6,480 

334 

5,912 

1,385 

11,358 

—5,258 

15,911 

9  242 

85,761 

2,289.250 

25,002,552 

6.098 

226.255 

—2.541 

1,528.133 

28.042 

458.964 

451 

-14.258 

69.652 

521.735 

27.169 

448.814 

2.375,205 

25,854,644 

2,637 

43,844 

444 

5,102 

-4.548 

27,480 

10,716 

84,485 

19,078 

229,141 

25,907 

436,523 

337 

6,842 

666,227 

9,420,321 

213 

2,710 

16,496 

371,364 

11,132 

49,154 

584 

4,421 

29,805 

713,221 

—24 

— 23 

940,756 

15,421,681 

3,850 

280,517 

21 

3,715 

259,876 

2,694,437 

9,345 

52,358 

—131 

3,111 

553 

573 

1,864,414 

21,843,837 

18.574 

305.715 

—4.234 

35.511 

—1.861 

—3,795 

1.063 

16.455 

3,820 

31.650 

16.529 

289.994 

3.265 

45,410 

33,974 

240,118 

79.307 

1,111,135 

166 

1,503 

1,112 

5,116 


NET 

Previous 

Year 

% 

360 

12,706 

5,454 

6,115 

315 

1,552 

17.016 
277.853 

75,180 
867,920 

2,073 
21. m 

1.037 
3.802 

24.762 

335.249 

—248 

—2.318 

1.508 

13.581 

—137 

-769 


MILES 

end  of  Month 


This 
Year 


Last 
Year 


58.911 
591.321 

34.453 

318.761 

1.023 

3.585 

—240 

—249 

7.179 

-2.790 

4.316 

—1,632 

—23.438 

7.884 

53.667 

2.475.434 

26.294.420 

29.192 

334.317 

11,135 

2,899,637 

96,625 

444,309 

—4,638 

-15,645 

57.896 

561.559 

88.431 

316.998 

2.924.031 

28.055.980 

6.021 


440 
4,882 

—2.105 

36.930 

3.127 

68.354 

9.129 

135.063 

1,540 

280.794 

379 

4,686 

558.899 

7.593.502 

—2.857 

—1.473 

15.557 

306.955 

11.352 

52.298 

480 

7.640 

—3.742 

459.278 

-58 

370 

1.059.289 

13.104.741 

14.549 

242.177 

360 

7.858 

177.434 

2.319.454 

7,380 

23,152 

—226 

2,349 

—702 

—14,097 

1,584,077 

19,112,725 

25,000 

247,340 

—3.466 

39,464 

—1.840 

—8.285 

—168 

—5.397 

6.255 

11.260 

36.229 

332.747 

5.778 

46.322 

27.076 

196.099 

59.414 

931.785 

297 

—64 

—338 

-10 


54        49 
54        20 


3 
142 


142 


309      309 
38        29 


300      30O 


102        79 


21 

15 

108 

20 

6 

61 

22 

22 

33 

0.35 

7,459 

227 

1,518 

224 

54 

257 

124 

9,837 

106 

2 

65 

95 

92 

670 

9 

4,469 

3 

340 

75 

32 

307 

3 

4,600 

199 

10 

1,230 

71 

13 

40 

4,198 

92 

74 

32 

17 

12 

10 

52 

87 

546 

2 

1 


21 

108 

20 

6 

61 

22 

22 

30 

035 

7,458 

227 

1,518 

151 

54 

257 

125 

9,790 

106 

2 

66 

74 

92 

642 

9 

4,485 

3 

339 

75 

32 

307 

3 

4,387 

199 

10 

1,230 

71 

13 

40 

3,992 

92 

74 

32 

17 

12 

10 

62 

87 

514 

2 

1 


For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  ree  last  pag 


RAILWAY  EARNINGS  [Vol.  lxxxxi. 


FREIGHT  &  PASSENGER  EARNINGS      ' 

TOTAL  EARNINGS 

MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORTATN   EXP'S 

FREIGHT 

PASSENGER 

inel.  Other  Revenue 

Way  &  Structure 

Eauipment 

TRAFFIC          TRANSPORTATN 

NAME  OF  ROAD 

This  Year 

Last  Year 

This  Year 

Last  Year 

This  Year 

Last  Year  This  Year  LastYear  ThisYear  LastYear  ' 

ThisY-r 

LastY'r  • 

This  Year  . 

Last  Year 

$ 

S 

S 

$ 

$ 

$ 

S 

$ 

.  $ 

$ 

S 

$ 

S 

S 

Bayfield  Transfer May 

3.339 

336 

229 

91 

3.569 

427 

1.890 

159 

252 

Cr58 

1 

10 

1,011 

341 

July  1  to  May  31 

8,760 

5,086 

2.412 

1.189 

11,415 

6,474 

10.136 

792 

1,226 

1.295 

19 

10 

5,689 

4.323 

Bearden  &  Ouacr^  Riv  May 

315 

359 

435 

652 

161 

63 

59 

97 

162 

180 

July  1  to  May  31 

5.111 

9,861 

10.155 

10,174 

3.263 

3.417 

1,399 

913 

2,822 

2,314 

Beaumont  &  Ql  Nor     May 

4,261 

5,070 

901 

759 

5.502 

6,036 

1.235 

2,001 

783 

587 

145 

87 

1,419 

1,363 

July  1  to  May  .31    .    _ 

63.388 

54.471 

9.271 

7.703 

75.754 

64.348 

20.272 

12,734 

7,238 

7,712 

1.662 

1.579 

15,927 

15,022 

Beaumont  &  Sara  Tr.May 

1.728 

1.160 

1,728 

1.150 

1.018 

300 

65 

10 

380 

200 

July  1  to  May  31 

20.992 

9.586 

22.516 

9.586 

9.804 

3,480 

1,932 

35 

1.071 

5.011 

3.785 

Beaver  Penrose  &  No  May 

238 

161 

453 

107 

45 

16 

632 

July  1  to  May  31 

3.466 

1.408 

5.370 

2.028 

820 

301 

7.773 

Bedford  Stone May 

2.598 

5.264 

2,598 

5.264 

442 

340 

283 

224 

327 

310 

July  1  to  May  31 

32.978 

45.296 

32,978 

45.296 

3.734 

5,267 

2,534 

2,873 

3.196 

3.652 

Bellingh  B  &  Br  Col     May 

19.626 

17.288 

9,173 

6,328 

31,532 

26.259 

4.048 

5,765 

4,314 

3.491 

316 

147 

8,657 

7,258 

July  1  to  May  31 

148.706 

131.621 

69.557 

53,204 

244,948 

210.119 

50.337 

38,725 

39,990 

36,234 

2.033 

1.723 

73.741 

63,080 

Belt  Ry  of  Chicago.     May 

179.829 

181.109 

21,539 

16.148 

28,320 

20.465 

657 

462 

81.175 

64,294 

July  1  to  May  31   -.. 

1.898.054 

1.824.919 

161,312 

108.329 

273.222 

195,498 

6,315 

2.630 

898,932 

702,909 

Sennettsv  &  Cheraw.May 

3.301 

2.599 

820 

706 

4.791 

3,561 

698 

1.024 

260 

347 

6 

355 

1,420 

1,395 

July  1  to  May  31 

59.764 

42.586 

10,848 

9,197 

74.121 

52,996 

7,684 

7,957 

3,135 

3,776 

2,598 

4,124 

17,573 

15,876 

eernice  &  N  W Apr 

2.352 

2.452 

2.352 

2,452 

531 

907 

664 

725 

25 

25 

596 

1,026 

July  1  to  Apr  30 

24.454 

24.454 

9,149 

10.545 

250 

9.579 

Bessemer  &  L  Erie May 

761.205 

593.2'60 

23.171 

22,220 

794.003 

521,552 

69,179 

47,407 

130.195 

90.557 

7,949 

7.124 

181.985 

141,515 

July  1  to  May  31 

6.578.830 

4.940.298 

294.544 

271,496 

6,970,027 

5,270,775 

655,436 

537.519  1,190,888  1,025,589 

81,239 

71,672 

1,703,658 

1,448,360 

Big  Falls -May 

366 

218 

21 

25 

412 

269 

106 

76 

12 

121 

278 

July  1  to  May  31 

6.105 

6.395 

310 

299 

6,690 

7.020 

1,669 

1,498 

289 

655 

3,176 

3,366 

Big  Sandy  &Cumb.  ..May 

4.964 

3.234 

323 

242 

5,350 

3.519 

672 

433 

279 

96 

908 

1.150 

July  1  to  May  31 

48.551 

34.126 

3.361 

3,276 

52.575 

37.828 

10,626 

8,443 

4,823 

6.127 

11,730 

10,879 

Birmingham  &  Atlan  May 

853 

707 

472 

624 

1.507 

1.492 

335 

245 

60 

13 

118 

113 

871 

820 

July  1  to  May  31 

10.402 

12.360 

5,531 

6,568 

18.530 

20.403 

3,418 

3.051 

526 

408 

1,248 

1,679 

9.633 

9,732 

Birmingham  South. .  May 

53.794 

40.316 

1,436 

2,690 

64.951 

47.325 

11,332 

6,115 

12,062 

14,130 

167 

227 

25.872 

17,439 

July  1  to  May  31 

619.047 

512,147 

19,837 

36,737 

759.880 

689.241 

118.954 

151.505 

156.839 

161.197 

1.431 

1,152 

282,818 

244.986 

Blaney  &  Southern.     May 

227 

334 

27 

25 

255 

359 

44 

22 

191 

July  1  to  May  31 

2.693 

4,563 

466 

338 

3,159 

4.902 

1,013 

414 

3.986 

Sly  Bur  &  Miss  Riv     May 

592 

453 

592 

453 

226 

177 

288 

257 

251 

777 

July  1  to  May  31 

6.001 

13,761 

6.001 

13.761 

1,322 

6,314 

4.990 

4.975 

3.751 

7,937 

Sly  Leach  V  &  Ark  So    May 

4.488 

3,150 

4.718 

3.480 

623 

773 

420 

366 

101 

100 

1.386 

880 

July  1  to  May  31  -   - 

48.904 

37.132 

52.066 

39.707 

7,666 

4.381 

4,249 

4.412 

1,351 

1.339 

14,125 

10,108 

Bodcaw   Valley May 

2.057 

1.224 

2,057 

1.224 

652 

545 

147 

58 

379 

496 

July  1  to  May  31 

25.128 

25,818 

25,128 

25.818 

9.591 

10.248 

1,611 

1.969 

5.174 

6,608 

Boston  &  Maine May 

2,119.623 

1.976,707 

1.213,648 

1.100,673 

3.610.824 

3.339.937 

426.584 

284,480 

470.993 

441.531 

55,320 

60.695 

1.520.336 

1,345.702 

July  1  to  May  31 ; 

23.390.018  21.025.757  13.381.652  12.287.403  39.692.973  36.079.825  4.655,401  3.841.213  4.944.389  4.292.833 

477,836 

452,423  17,267,434  16,216,211 

Maine  Central May 

478.746 

434.518 

219,237 

207,721 

745.490 

689.899 

140.586 

142,704 

111,197 

102,222 

7,580 

8,578 

249,183 

234,803 

July  1  to  May  31 

5.003.899 

4.563.543 

2,652,043 

2,512,690 

8,146,916 

7.582.415  1,179.433  1.133,200  1,171,971  ] 

1,079.558 

83.805 

82,017 

2,750,630 

2,747,214 

St  Johnsb&  LCh     May 

22.127 

17.456 

7,495 

7.864 

32,226 

27,942 

13.393 

12,296 

78 

Cr84 

166 

179 

11,950 

12,077 

July  1  to  May  31  -.- 

205.894 

179.526 

99,258 

96.468 

330.169 

302,827 

93.967 

80.702 

2,344 

2.512 

2,355 

2,409 

145,282 

144,409 

Somerset May 

22.220 

21.045 

8.458 

7.170 

31.898 

29,492 

9.619 

7.765 

4,569 

4.243 

130 

213 

8,974 

8,632 

July  1  to  May  31   --. 

199.160 

144.500 

94,123 

85.237 

306.533 

243,227 

55.590 

67,015 

49.694 

44.882 

1,709 

1,474 

104,716 

92,429 

Sullivan  CouKv  .  Miy 

25.241 

25.101 

10,196 

8.731 

38.287 

35,712 

12.012 

2,257 

5.930 

6,330 

110 

119 

14,330 

10.0S9 

July  1  to  May  31   ..- 

272,034 

232.175 

124,545 

113.975 

419.026 

367,405 

57.195 

36,016 

46.797 

42,147 

1,325 

1,404 

152,994 

131,739 

Vermont    Valley. -May 

25.212 

26.694 

9.003 

8.017 

37.240 

36,778 

7.292 

2,288 

3.718 

8,992 

99 

103 

12,831 

9,586 

July  1  to  May  31   -   - 

255.055 

221.144 

116.821 

108.270 

395.878 

35.238 

56.795 

37,265 

45.172 

42,929 

1,144 

1,380 

142,440 

122,078 

Washington  Co  .     May 

23.458 

20.737 

13.072 

12.960 

39.949 

38.051 

17.543 

17,584 

5.241 

3,635 

311 

272 

13,956 

12,387 

July  1  to  May  31 

252.489 

259.265 

156.290 

147.412 

442,478 

443.354 

97.194 

116,679 

45.314 

54.245 

3.911 

3,533 

151.989 

155,522 

York  Harbor  &  Bc'iMay 

1.728 

1.601 

1.593 

1.597 

3,448 

3.314 

1.756 

1,469 

28 

46 

1.434 

1,273 

July  1  to  May  31   -.- 

14.079 

12.323 

23.801 

21.015 

39,030 

34.384 

11.873 

12,043 

273 

183 

13,722 

14.287 

BoyneCGay^d  S:  AloMay 

18.312 

13.536 

1.359 

1.338 

21,071 

16.371 

4.102 

3,056 

5.341 

4.286 

123 

57 

6,139 

4.109 

July  1  to  May  31 

193,016 

173.385 

15.262 

15.120 

230,826 

204.031 

35.135 

26.945 

53.969 

44.874 

7.524 

5,121 

57,985 

43,447 

B  radford  &  West  Pa     May 

781 

121 

781 

121 

271 

3 

375 

12 

188 

52 

July  1  to  May  31 

2.703 

3.769 

2,703 

3.769 

1.127 

1,390 

944 

160 

28 

1,153 

1,441 

Bridgeton  &  Saco  Riv  May 

2,459 

1.899 

1,371 

1.252 

4.389 

3.646 

553 

561 

572 

309 

1,971 

1,461 

July  1  to  May  31 

24.282 

22.199 

16,860 

16.100 

46.984 

43.910 

7.148 

6,851 

4.642 

3.877 

20,076 

19.128 

Brimstone  R  &  Canal  May 

6.829 

6.365 

6.896 

6.738 

Cr71 

2,321 

1.473 

1.206 

788 

650 

1,173 

1.113 

July  1  to  May  31 

89.070 

83.702 



89.373 

97,397 

424 

9.227 

17.526 

15,994 

7.931 

6,303 

15,653 

13,943 

Brinson  Railway Apr 

6.147 

2.173 

3,272 

1.139 

10.069 

3,411 

980 

257 

2.235 

591 

109 

115 

3,171 

1,171 

July  1  to  Apr  30 

73.254 

18.891 

36,693 

10.787 

115.429 

30,566 

13.097 

3,055 

14.447 

8,024 

2,122 

840 

30,858 

11,071 

Brownst  &  Midtown  May 

36 

101 

80 

76 

1.212 

1,384 

63 

121 

268 

552 

353 

679 

July  1  to  May  31   .    . 

274 

467 

792 

712 

11.299 

12,104 

2,616 

2,527 

2,238 

3.325 

4.362 

7.211 

Bucksport  &  Elk  Riv. May 

2.701 

1.920 

2.701 

1.920 

269 

339 

6 

324 

255 

July  1  to  May  31 

22.394 

23.833 

22.454 

23.833 

3,743 

3,383 

119 

185 

4,192 

4.531 

Buffalo  &  Susq    Apr 

83.559 

143.720 

15,828 

16.535 

104.212 

166.570 

30,866 

29,963 

56,663 

44.287 

1,863 

2.493 

51,439 

68,949 

July  I  to  Apr  30 

1,567.803 

1.677.929 

183,957 

169,578 

1.819.718 

1,908,460 

341,154 

324,881 

580,541 

453,614 

21,464 

23.914 

744,220 

742,824 

Buff  Attica  &  Arcade. May 

2.491 

2.383 

700 

493 

4.033 

3.375 

855 

1,332 

241 

809 

36 

34 

1,374 

1,373 

July  1  to  May  31   ... 

25.136 

26.350 

7,104 

8.352 

39.247 

40.163 

13.536 

16,162 

2.852 

5.376 

635 

806 

15,204 

13,358 

Buff  Creek  &  Cianlcv  May 

1.018 

1.643 

234 

177 

1.262 

1.832 

293 

175 

122 

92 

683 

532 

July  1  to  May  31      -- 

12.898 

12.178 

2,308 

2.046 

15.424 

14.307 

1.915 

1.854 

1.343 

1.738 

7.515 

7.521 

Buff  Roch&  PitishI     May 

698.822 

546.474 

82,464 

74.576 

810.571 

644.355 

167.785 

18.993 

172,545 

88.618 

10,241 

9,625 

243.024 

177.573 

July  1  to  May  31 

6.854.903 

5.397,394 

898,792 

809.881 

8.097.299 

6.449.473  1 

.019.828 

717.341  1.724.784  1.481.152 

105,894 

92,190 

2.304.573 

1.921,878 

Burrs  FyBrown&ChesMay 

2.806 

2.557 

218 

195- 

3.221 

2.830 

727 

511 

262 

378 

42 

50 

937 

519 

July  1  to  May  31 

27.660 

36.373 

2.221 

2.205 

30.702 

39.225 

7.272 

3.951 

3.139 

3.386 

499 

293 

7.073 

6,601 

Butler  County. May 

7,330 

6.801 

449 

173 

7.779 

6.975 

1.310 

868 

1.154 

1,455 

1.730 

1,022 

July  1  to  May  31 

67.009 

55,364 

3.519 

1.885 

71.090 

57,631 

23.812 

8.807 

20,717 

10.343 

22,466 

14,419 

Butte  Anacon  &  Pac     May 

91,419 

84,901 

7,442 

7,734 

105.203 

98,435 

18.951 

17.678 

18.766 

22,139 

595 

468 

41,9C5 

40.811 

July  1  to  May  31 

976.126 

1,037,845 

88.244 

86,416 

1.128.049 

1,203.402 

117.827 

118.566 

213.215 

217.580 

6,184 

4.708 

459,558 

487.857 

Butte   County May 

16.095 

18.489 

2.523 

2,555 

19.301 

21,724 

2.537 

1.449 

1.653 

1.712 

95 

91 

4.611 

4.776 

July  1  to  May  31 

135.324 

131.822 

25,715 

27.179 

169,282 

165.484 

19.770 

15.369 

13.879 

17.553 

1,030 

1.877 

45.625 

42.863 

Cache  Valley       .         May 

226 

253 

12 

20 

268 

304 

July  1  to  May  31 

1,843 

3.231 

237 

330 

2,458 

4.297 

Caldwell  &  Northern  May 

3.698 

2.698 

m 

515 

4,583 

3.348 

1.881 

1.513 

1,032 

1.335 

il3 

60 

1.632 

1.673 

July  1  to  May  31 

34,838 

26.748 

8,699 

4.046 

44.866 

32,494 

12,800 

12,020 

7,301 

8.466 

578 

579 

16.439 

13.144 

Caium  Ham  &  S  E_    .  Apr 

4.291 

3.600 

518 

541 

1,707 

3.717 

1.433 

1.143 

July  1  to  Apr  30 

50,578 

43,980 

5,139 

3,402 

16,758 

15.305 

i 

16.033 

12.246 

Calumet  Western May 

555 

792 

188 

980 

July  1  to  May  31 

7,693 

7,891 

3,449 

3,866 

3 

Canadian  Pac  Lines  in  U  S— 

Can  PacRy  inMaine  Mch 

101.340 

110.411 

41,701 

29.192 

149,073 

147,093 

10.936 

12,577 

26.135 

29.831 

4,426 

3.985 

55.719 

68.030 

July  1  to  Mch  31 

553,396 

545.198 

211,684 

181.611 

831.121 

789,067 

173.259 

138,427 

139,923 

157.838 

40.261 

35.425 

357.553 

373.4C8 

Duluth  So  Sh  &  All  May 

196,192 

151.780 

85.090 

80.967 

298.112 

246,847 

72.476 

49,021 

32,308 

28.195 

B,021 

7.345 

105,017 

84.951 

July  1  to  May  31 

1.948.658 

1.468.487 

889.886 

825.557 

2,999.166 

2,449,854 

478.756 

382.568 

326,172 

295.629 

97,299 

92.112 

1,090.186 

932.190 

Mineral  Ranee   ...May 

59,685 

60.538 

1.852 

3.718 

63,899 

66,119 

20.672 

15.702 

11,377 

12.455 

474 

381 

32,895 

31.754 

July  1  to  May  31 

706.827 

693.034 

34.550 

44-942 

763,762 

755,806 

156.215 

128.618 

131,803 

120,301 

7,449 

6.285 

370,782 

366.453 

Minn  St  P  &  S  S  M  .  Apr 

740.829 

631.811 

261.101 

239.535 

1,070,988 

931.313 

125.085 

104.154 

134,373 

115.628 

18,271 

18.485 

354,363 

295,307 

July  1  to  Apr  30 

8.951.276 

7,237.592 

2.946.414 

2.450.833 

12,580,381 

10.330.010  1,098.676  1,005,395  1,293,002  1,141,180 

234.388 

190.575 

3,610.351 

3,161.610 

Wiscon  Central   .  Apr 

631.381 

455.613 

126.712 

119,215 

806.587 

615.338 

92,578 

62.059 

97,737 

102,412 

17,755 

19.834 

299.737 

216.757 

July  I  to  Apr  :!;)  . 

5,525.899 

4.571.024 

1.243.824 

1,266,214 

7.280.518 

6.237,121 

831,673 

641.104 

964,889 

829.470 

217.651 

238.9! 8 

2.536.904 

2,282,944 

Newp't  &  Richford,  Apr 

10,508 

9.960 

3.433 

3.092 

16.071 

13.680 

7,924 

2.056 

1,340 

1.959 

10.145 

13,740 

July  I  to  Apr  ao   . 

101,992 

89.531 

41.654 

39.870 

155.421 

135.354 

58,228 

31.914 

12,917 

13.406 

114.604 

109.780 

Carolina  &  N  W May 

17.372 

16.672 

7.035 

5.932 

25.115 

23.779 

5.159 

5.054 

2,050 

1,602 

1,116 

462 

10.591 

7.751 

July  1  to  May  31 

224.921 

204.615 

82.802 

69.053 

322,669 

289.745 

51,034 

45.691 

27.845 

23,505 

7,766 

4.506 

104.346 

93.661 

Carolina  &  Western    .  Apr 

600 

431 

31 

38 

541 

626 

285 

147 

50 

43 

145 

132 

July  1  to  Apr  30 

6.504 

5.825 

447 

182 

7.381 

7.805 

1,910 

1.273 

758 

603 

20 

20 

1.927 

1.282 

Caro  Clinch  &  Ohio.     May 

82.724 

24.891 

1 1 .980 

10.432 

100.202 

37.080 

10,967 

20.233 

13.958 

9.097 

4.901 

1.941 

25.736 

10,402 

July  1  to  May  31 

853.662 

160.851 

125.028 

62.938 

1.009.295 

235.474 

120,461 

33.015 

169,403 

47.151 

55.108 

12,564 

234.450 

68.455 

Caro  Clinch  &  ()  of  S  C  May 

3.752 

906 

4,881 

530 

49 

1.089 

884 

July  1  to  May  31 

25.488 

3.938 

30,016 

3.097 

467 

5,365 

9.735 

Cent  Ark  &  Eastern.  .May 

87 

103 

191 

370 

967 

145 

July  I  to  .M.iy  31 

§.... 

Central     Indiana May 

10.040 

8.932 

2.117 

1.879 

13,013 

11,468 

3,925 

4.154 

3.603 

3.957 

598 

629 

6.222 

5.776 

July  1  to  May  31 

145.625 

115.109 

23.140 

20.695 

177,223 

143.016 

44,599 

43.810 

40.328 

44.358 

6,475 

6,345 

75.953 

71.140 

Central  NewEneland  May 

244,158 

192.931 

25.073 

25.547 

285,639 

233.043 

66,623 

53.699 

26.855 

23.312 

2,710 

1,686 

78.897 

77,413 

July  1  to  May  31 

2.326,233 

1,891.994 

305.970 

298.594 

2,781.559 

2.326.983 

466,817 

366.725 

248,226 

227.770 

18.300 

20,340 

818.393 

789,909 

Central  of  Georgia.     May 

515,313 

489.233 

236.664 

220.111 

827.490 

780,809 

193.152 

107.965 

195,277 

169.754 

29.108 

28.558 

303.429 

247,356 

July  1  to  May  31     .. 

7.439.128 

6.979.392 

2,770,539 

2.519.104 

11,191,181 

10,405,577  1,711.777  1.433.316  1,848,815  1,974  507 

338.370 

292,240 

3.395.046 

3,200.188 

Louisv  &  Wadlcy     May 

903 

445 

582 

476 

1,612 

1.004 

496 

275 

84 

151 

17 

21 

656 

518 

July  1  to  May  31 

17.764 

15.286 

5.743 

4.987 

24,843 

21.424 

3.502 

3.084 

905 

1.279 

200 

220 

7.202 

7,3C1 

For  index  to  roads  not  appearing  in  alp 

habedeal  order,  Imt 

(jivev  vn 

<lrr  some 

other  sy 

stem,  see 

last  page. 
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July.  1910.]  RAILWAY   EARNINGS 


TOTAL  EXPENSES 

NET 

OUTSIDE  OPERATIONS 

TAXES 

FINAL  NET 

MILES 

incl.  General  Exp. 

FROM  RAILROAD 

Gross  Revenue 

Net  Revenue 

Current 

Frerious 

Current 

Previous    end  of  Month 

NA  MIC  OF  ROAD 

This  Year 

Last  Year 

This  Year 

Last  Year 

This  Year 

Lasl  Year 

This  Year  Last  Year 

Year 

Year 

Year 

Year 

This 

Last 

$ 

S 

$ 

$ 

$ 

S 

$ 

$ 

$ 

S 

$ 

s         : 

Year 

Yea 

-May 

3.375 

649 

193 

—221 

23 

23 

170 

—245 

July  1  to  May  31 

19,698 

8,854 

-8.283 

-2.407 

255 

262 

—8,539 

—2,669 

15 

lb 

Beardcn  &  ()iia:h  Riv 

May 

618 

590 

—182 

61 

37 

25 

—220 

36 

July  1  to  May  31 

10.062 

9.220 

93 

954 

434 

275 

—341 

679 

14 

14 

Beaumont  &  Qt  Nor  . 

May 

4.322 

4.782 

1,279 

1,254 

300 

85 

979 

1,169 

July  1  to  May  31 

53.030 

42.641 

22.723 

21,706 

2,892 

935 

19.830 

20,771 

33 

33 

M;iv 

1,613 

510 

114 

653 

34 

12 

79 

638 

July  1  to  May  31 

18,433 

8,338 

4.083 

1,247 

245 

96 

3.837 

1,151 

22 

22 

Beaver  Penrose  .S  No 

May 

846 

-393 

75 

—458 

July  1  to  May  31 



11,944 

-6.573 

375 

—6,948 

6 



May 

1,090 

1,791 

1.507 

3,472 

148 

312 

1,358 

3,160 

July  1  to  May  31 

9,951 

21,780 

23,027 

23,515 

3.232 

2,800 

19,794 

20,715 

2 

2 

Bellingh  B  &  Br  Col 

May 

19.517 

18,056 

12.015 

8.202 

1.416 

905 

10.599 

7,297 

July  1  to  May  31 

183.710 

155,561 

61.238 

54.558 

13,629 

11,755 

47,609 

42.802 

61 

61 

Belt  Ry  of  Chicajo. 

May 

133,446 

107,213 

41.382 

73.895 

5,000 

5,000 

36,382 

68.895 

July  1  to  May  31 

1,408.630 

1,073,634 

489.424 

751,285 

53,876 

60,056 

435.548 

691,228 

21 

21 

Bennettsv  &  Cheraw 

May 

2.530 

3,373 

2.210 

188 

195 

143 

2.015 

45 

July  1  to  May  31 

34,953 

31.681 

39.153 

18,314 

1,207 

863 

37,945 

17,450 

34 

27 

Bernice  &  N  W 

Apr 

1,892 

2,753 

459 

-311 

459 

-311 

July  1  to  Apr  30 

30,318 

—5,864 

—5.864 

26 

26 

Bessemer  &  L  Erie. 

May 

396.238 

293.095 

397.765 

328,457 

6,000 

6,000 

391.765 

322.457 

July  1  to  May  31 

3.745.603 

3,175,932 

3,224,423 

2,094,784 



99,210 

85,000 

3,125,213 

2,009,784 

201 

201 

Big  Falls --- 

May 

259 

444 

142 

—175 

26 

23 

116 

-199 

July  1  to  May  31 

5.292 

5,665 

1,398 

1,354 

274 

263 

1,123 

1,091 

21 

21 

Big  Sandy  &  Cumb. 

May 

2.126 

1,803 

3,223 

1,716 

85 

83 

3,138 

1,633 

July  1  to  May  31 

30.026 

28,791 

22.548 

9,036 

937 

913 

21,610 

8,123 

17 

17 

Birmingham  &  Ada  i 

Miy 

1.724 

1,593 

—217 

—105 

83 

83 

167 

167 

-301 

-274 
-581 

July  1  to  May  31 

18.742 

19,332 

-212 

1.070 

333 

93 

333 

93 

1,345 

1,745 

—1,724 

22 

22 

Birmingham  Soiith 

May 

50.946 

40,612 

14.004 

6.713 

1,518 

1,600 

12,385 

5.113 

July  1  to  May  31 

583.517 

532,826 

175.363 

106.415 

17.545 

14,607 

158,816 

91.808 

25 

25 

Blaney  &  Souther i 

May 

251 

373 

-6 

-14 

—6 

—14 

July  1  to  May  31 

5.539 

7.550 

-2,333 

-2.748 

—2,380 

—2,748 

16 

13 

Bly  Bur  &  Miss  i<iv 

May 

765 

1,258 

-173 

-814 

66 

32 

—240 

-846 

July  1  to  May  31 

10.312 

19,840 

—4.311 

—5.078 

735 

352 

—5,048 

—6,430 

20 

20 

Bly  Leachv  &  Ark  So 

May 

2.873 

2,421 

1.845 

1.059 

50 

50 

1,795 

1,009 

July  1  to  May  31 



31.543 

23,579 

20.523 

16.128 

550 

550 

19,973 

15,578 

37 

37 

Bodcaw   Valley   -    . 

May 

1.325 

1,224 

731 

17 

17 

714 

—17 

July  1  to  May  31 

17,8)8 

20,112 

7.229 

5.706 

195 

196 

7.032 

5.509 

15 

15 

Boston  &  Maine     .    . 

Ma,v 

2,558.096 

2,210,317 

1.052,728 

1.129.619 

37,115 

34,245 

424 

4,332 

165,489 

157,421 

887,663 

976.530 

July  I  to  May  31 

28.256,663  25.673,682 

11,436.310  10.406,143 

453,276 

437,647 

53.838 

88,418 

1,911,390 

1,631,947 

9,578,728 

8.862.614 

2,242 

2,242 

Maine  Central    .    . 

May 

528,535 

508-801 

216.954 

181.097 

17,821 

15.849 

4.539 

1,877 

35,993 

31,961 

185,500 

151,012 

July  1  to  May  31 

5,429,037 

5,290,089 

2,717,878 

2.292.325 

190.409 

178,253 

29.521 

23.942 

393,368 

345.033 

2,354,031 

1,971,234 

931 

931 

St  Johnsb  &  1.  Ci   . 

May 

26.164 

25,489 

6,061 

2.453 

800 

800 

5,261 

1,653 

July  1  to  May  31 

251.943 

239,123 

78,225 

63.704 

8,319 

7,877 

69,906 

55,826 

12b 

131 

Somsrset  .. 

May 

23,323 

21,423 

8,075 

8.059 

89 

130 

7,985 

7,938 

July  1  t->  May  31 

229.463 

212,777 

7A069 

30.450 

993 

1.173 

76.076 

29,276 

93 

93 

Sullivai   Co  1  It V   - . 

May 

32,540 

19,044 

5,647 

16,567 

3,000 

1,100 

2,647 

15,567 

July  1  tj  May  31 

264,932 

216,517 

154,043 

150,887 

29,400 

12,100 

124,643 

138,787 

26 

26 

Verm3it    Valley   . . 

May 

24,103 

21,559 

13,143 

15,219 

1,400 

1,200 

11,740 

14,019 

July  1  to  May  31 

249,445 

208,492 

145,433 

143.74 i 

14,300 

1!,600 

132,133 

132,146 

24 

24 

Washington  Co 

May 

37,903 

34,531 

2,045 

3.431 

258 

244 

1,778 

3.186 

July  1  to  May  31 



308,147 

338,616 

134,330 

101,738 

2.716 

2,478 

131,614 

102.259 

138 

13a 

York  Harbor  &  B'chMay 

3,222 

2,790 

225 

524 

40 

90 

186 

434 

July  1  to  May  31 



26,151 

26,749 

12,878 

7.535 

845 

940 

12,033 

6.695 

11 

11 

Boyne  C  Oayl'd  &  Alp 

May 

16,627 

12,277 

4.443 

4,091 

1,850 

1.052 

2,593 

3.041 

July  1  to  May  31 



164,564 

129,130 

65.262 

74,903 

12.414 

10,890 

53,847 

64,010 

92 

y2 

Bradford* West  Pa   . 

May 

835 

63 

-54 

52 

8 

10 

-62 

42 

July  1  to  May  31 

3,378 

3,036 

-675 

7iZ 

88 

110 

-763 

622 

8 

8 

Bridgeton  &  Saco  Riv 

May 

3,235 

2,459 

1.154 

1,176 

50 

50 

1,104 

1,126 

July  1  to  May  31 



33,759 

31,670 

13.225 

12,239 

550 

550 

12,675 

11,689 

21 

21 

Brimstone  R  &  Canal _May 

3,511 

6,115 

3.384 

623 

84 

83 

3.299 

539 

July  1  to  May  31 



43,679 

48,291 

45.693 

49,105 

-261 

932 

957 

44,761 

47.887 

7 

8 

Brinson  Railway 

Apr 

7,061 

2,309 

3.008 

1,101 

500 

125 

2.508 

975 

July  1  to  Apr  30 



66,435 

24,693 

48.993 

5,872 

3,200 

1,040 

45.793 

4.831 

n 

2b 

Brownst  &  Mid'town. 

May 

711 

1,380 

501 

4 

15 

15 

486 

-10 

July  1  to  May  31 



9,519 

13.368 

1.780 

-1,263 

165 

165 

1.615 

-1.428 

2 

2 

Bucksport  &  Elk  Riv. 

May 

600 

594 

2.101 

1,326 

157 

131 

1.943 

1.195 

July  1  to  May  31 



8,055 

8.215 

14,398 

15,518 

1,690 

1,384 

12.708 

14.233 

8 

8 

Buffalo  &  Susq 

Apr 

148.303 

152.365 

—44,091 

14,205 

5 

-15 

-72 

4,000 

4,000 

-28.106 

10.133 

July  1  to  Apr  30 



1.764.864 

1.613.925 

54,854 

294,535 

209 

261 

-275 

—781 

40,000 

40.000 

14.578 

253.754 

361 

372 

Buff  Attica  &  Arcade. 

May 

2.784 

3.721 

1,248 

-345 

100 

90 

1.148 

-435 

July  1  to  May  31 



34.462 

37,665 

4.785 

2,497 

1.400 

990 

3.385 

1.507 

27 

27 

Buff  Creek  &  Oauley.May 

1.291 

L,061 

-23 

771 

100 

80 

-128 

691 

July  1  to  May  31 



13.118 

12,852 

2.305 

1,455 

1,100 

880 

1,205 

575 

8 

8 

Buff  Roch&  Plttsbl-- 

May 

605.931 

338,961 

204.640 

305,395 

1.452 

1.193 

-426 

—223 

15.000 

189.214 

305.165 

July  1  to  May  31 



5.298.333 

4.351.055 

2,798,955 

2,083,418 

15.333 

12,942 

633 

-19 

151.000 

145.566 

2,648.566 

1,943.398 

566 

567 

3urrs  FyBrown&Ches 

May 

2.352 

1.818 

868 

1,012 

50 

24 

818 

987 

July  1  to  May  31 



22.143 

18,091 

8,559 

21,133 

550 

271 

8.009 

20.862 

11 

11 

Butler  County 

May 

4,521 

3,724 

3,258 

3,250 

62 

43 

3.196 

3.207 

July  1  to  May  31 



71.150 

40,641 

-59 

15,990 

683 

476 

—742 

16.514 

33 

20 

Butte  Anacon  &  Pac. 

May 

82.610 

83.081 

22,592 

15,353 

2.000 

1.500 

20.592 

13.853 

July  1  to  May  31 



821.167 

852.983 

33S.832 

350.414 

22.918 

13.629 

283.964 

331,784 

46 

45 

Butte   County 

May 

10.723 

9.220 

8,578 

12,504 

242 

222 

8,336 

12.282 

July  1  to  May  31 



93.743 

96,635 

70,538 

68,847 

2,809 

2.599 

67,729 

65.248 

31 

31 

Cache  Valley 

May 

898 

788 

-629 

-484 

8 

8 

-637 

—492 

July  1  to  May  31 



8.540 

10,000 

-6,100 

-5.703 

'91 

91 

—6,191 

—5.794 

10 

lU 

Caldwell  &  Northern. 

May 

4.945 

4,851 

-352 

—1.502 

75 

75 

-437 

-1.577 

July  1  to  May  31 



40.516 

37,563 

4,249 

-5.058 

825 

825 

3,424 

-5.893 

23 

23 

Calum  Ham  &  S  E... 

Apr 

3.842 

5,539 

448 

—1.989 

28, 

420 

-1.989 

July  1  to  Apr  30 



40.530 

33.485 

9,997 

10.493 

141 

9,856 

10.493 

7 

b 

Calumet  Western 

May 

189 

980 

355 

-188 

502 

460 

—136 

-648 

July  1  to  May  31 



3.455 

3.871 

4,237 

4.019 

5.606 

5.324 

-1,368 

-1.304 

3 

3 

Canadian  Pac  Lines  in 

US 

Can  PacRy  inVlaine 

Mch 

99.820 

117.035 

49,253 

30.008 

5.000 

5.000 

44,253 

25.008 

July  1  to  Mcb  31. 



739.554 

731.627 

91,566 

57,439 

45.000 

45,000 

46.565 

12,439 

232 

233 

Duluth  So  Sh  &  Atl  May 

223.999 

177.0S6 

74,112 

69,780 

5.844 

5.557 

—128 

-962 

18.000 

16,000 

56.240 

52,818 

July  1  to  May  31. 



2,055.618 

1,774.649 

933,547 

675.204 

62,458 

59,214 

5.545 

5,833 

206.146 

181,783 

734.047 

499,254 

609 

593 

Mineral  Range \ 

May 

55.424 

61.454 

—2,525 

4.654 

3.500 

3,200 

-6.025 

1,454 

July  1  to  May  31- 



680.973 

635.909 

82,788 

119.897 

40.203 

37.013 

42.584 

82,883 

127 

129 

Mini  St  P&  S  SM. 

Apr 

654,035 

554.177 

416,932 

377,135 

20,162 

18,185 

-303 

92 

70.924 

65,464 

345.673 

310,763 

July  1  to  Ap:  30. 

6,453,352 

5,725,114 

6.121.519 

4,604,896 

292,381 

219.598 

101.047 

74,751 

730.859 

728,915 

5.491.596 

3,950,733 

2.494 

2.394 

Wiscon  Central. - 

Apr 

522.632 

418.235 

233.954 

198,103 

5,835 

4.545 

904 

4.614 

32,046 

29,241 

252.811 

173,476 

July  1  to  Apr  30.- 

4,734.523 

4,195,533 

2.515.895 

2,040,533 

54,083 

53,292 

7,199 

8.118 

302,553 

294,126 

2,220,540 

1,754,580 

1,075 

1.064 

Newp't  &  Richford 

Apr 

19.411 

17.755 

-3.339 

—4,086 

500 

500 

—3.839 

—4,586 

July  1  to  Apr  30. 



185,750 

155,101 

-30.328 

-18,746 

5,000 

5,000 

-35.328 

-23,746 

21 

21 

Carolina  &  N  W : 

May 

20.558 

16.555 

5.556 

7,224 

880 

833 

4.676 

6,390 

July  1  to  May  31. 



210.288 

185.424 

112.380 

104,321 

9,680 

9,166 

102.700 

95,154 

110 

110 

Carolina  &  Western.. 

Apr 

481 

470 

160 

155 

14 

12 

146 

142 

July  1  to  Apr  30 



5.502 

4,773 

1,879 

3,032 

131 

125 

1,748 

2,907 

10 

8 

Caro  Clinch  &  Ohio... 

May 

70,401 

47.848 

29.801 

—10,767 

4,000 

1,200 

25,801 

-11,967 

July  1  to  May  31 



673,596 

217,986 

335.669 

17,487 

39.500 

13,200 

296,199 

4,287 

237 

211 

Caro  Clinch  &  O  of  S  C  May 

3,167 

1,713 

150 

1,563 

July  1  to  May  31 



22,568 

7,447 

900 

6,547 

17 



Ce.Tt  Ark  &  Eastern.. May 

1,482 

—1,291 

27 

—1.319 

July  1  to  May  31. 





y 



Central    Indiana ; 

May 

15.572 

15.625 

—2,558 

—4,157 

1.341 

1,341 

—3,899 

-5,498 

July  1  to  May  31. 



179.628 

177.425 

—2,405 

—34,408 

14.751 

15,108 

—17,155 

—49,516 

127 

12/ 

Central  New  England.: 

May 

177,839 

158.85S 

107,770 

74,187 

11,500 

5,600 

95.270 

68,587 

July  1  to  May  31- 



1,587,290 

1.437.407 

1,194,269 

889,576 

91,500 

61,500 

1.102,769 

827,976 

2/ii 

294 

Central  of  Qeorajia ] 

Way 

760,455 

595.033 

67,031 

135,725 

7,339 

7,455 

5.912 

5.998 

18,457 

40,500 

54,490 

151.223 

July  1  to  May  31. 



7,746,655 

7.307.170 

3,444,524 

3,033,407 

78.335 

66,555 

62,910 

55.777 

495,414 

444,258 

3,012-320 

2,709  9  7 

.9 

Louis V  &  Wailey   . 

May 

1.360 

1.133 

252 

-128 

45 

33 

206 

161 

July  1  to  May  31. 



13,140 

13.253 

11,702 

8.160 

530 

374 

11.172 

7.735 

lU 

111) 

For  index  to  roads  not  appearing  in  alp'icbeical  order,  but  given  under  some  other  system,  see  last  page. 


RAILWAY  EARNINGS  [Vol.  lxxxxi. 


FREIGHT  &  PASSENGER  EARNINGS      TOTAL  EARNINGS 

MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORTATN   EXP'S 

NAME  OF  ROAD 

FREIGHT 

PASSENGER 

incl .  Other  Revenue 

Way  &  Structure 

Eauipment 

TRAFFIC         TRANSPORTATN 

This  Year 

Last  Year 

This  Year 

Last  Year 

This  Year 

Last  Year '. 

ThisYear  Last  Year  This  Year  LaslYear  ThisY'r  . 

LastY'T  '. 

This  Year  . 

Last  Year 

Central  of  Georgia — Con. 

s 

$ 

S 

S 

$ 

$ 

.? 

S 

S 

$ 

$ 

% 

S 

$ 

Wadley   Souiriern     May 

2,820 

2.561 

2.714 

2.114 

6.191 

5.554 

3.354 

2.443 

1.595 

704 

267 

233 

2.788 

2.979 

July  1  to  May  31 

53.438 

46.889 

31.038 

26.451 

93.575 

82,883 

26.812 

25.773 

11.778 

11.471 

2,942 

2.769 

33.009 

33.894 

Wrightsv  &  Ten.     May 

7.743 

6.454 

8.435 

7.237 

17.604 

14.848 

2.900 

3.631 

2,984 

3.400 

454 

473 

7.266 

5.907 

July  1  to  May  31 

169.033 

147,705 

98.488 

85.494 

286.062 

246.966 

37.482 

41.566 

33.956 

33.071 

5,464 

5.614 

86.362 

83.724 

Central  RR  of  N  J.     May 

1.601.144 

1,282,469 

390,770 

372.525 

2,094.256 

1.743.670 

222.892 

212.084 

337.691 

321.604 

25,090 

25.256 

549.479 

500.950 

July  1  to  May  31 

16.525.024  : 

15,229.046 

4,083,609 

3.886.771  21.764.312  20.213.147  1.890,360  1.942.946  3.500.274  3.372.051 

309,510 

277.051 

5.874.025 

5.468.469 

Central  RR  of  Pa May 

6.581 

3.332 

1.037 

1.131 

8.366 

4.749 

1,606 

771 

1.064 

575 

253 

370 

2.324 

1.969 

July  1  to  May  31 

70,844 

50.001 

15,297 

16.675 

90.700 

75.215 

12.475 

11.350 

6.960 

7.363 

3,113 

3.093 

27.465 

25.131 

Central  Ry  Co  of  Ark.Mch 

2,731 

1.083 

253 

162 

3.070 

1.300 

739 

210 

714 

88 

9 

41 

1.336 

1.237 

July  1  to  Mch  31 

21,498 

11,436 

2,595 

1,506 

24.683 

13.160 

4.348 

2.166 

3.309 

620 

41 

671 

12.235 

5.305 

Central  Vermont May 

229.081 

201,470 

77.152 

71.258 

326.269 

293.525 

40,544 

14.695 

46.177 

25.732 

6,973 

7.861 

124.225 

116.251 

July  1  to  Apr  30 

2.292.922 

2.078.700 

932.003 

876.884 

3.470.425 

3.202,034 

389,681 

382.867 

624.984 

469.255 

90,947 

82.173 

1,437,015 

1.489.188 

Centralia  Eastern May 

2.188 

77 

2.240 

265 

570 

July  1  to  May  31 

22.439 

1.381 

23.888 

3,047 

223 

8.154 

Charleston  Term  Co   .May 

20.341 

9.916 

2.550 

2.275 

1.379 

799 

16.057 

4,588 

-     July  1  to  May  31 

208.649 

165.888 

26.946 

21.787 

9.028 

12.322 

98.598 

68.919 

Charlotte  Har  &  Nor_  .May 

3.741 

1,437 

2.317 

1.097 

7.156 

2.758 

2.303 

2,489 

846 

514 

375 

182 

2.367 

1.475 

July  1  to  May  31 

21.563 

19,544 

11.029 

7.328 

37.315 

29.666 

24.472 

15.995 

8.846 

5.946 

3,958 

2.338 

19.250 

17.810 

Charl  Monroe  &  Col.   May 

902 

704 

156 

129 

1.132 

912 

396 

245 

1.492 

54 

373 

283 

July  1  to  May  31 

12.489 

11,657 

1.875 

1,794 

15.297 

14.284 

2.410 

2.089 

1.992 

602 

4.737 

3,632 

Chattahoochee   Vall     May 

4.828 

6,424 

1,249 

1.574 

6.200 

8.066 

1,207 

1.489 

584 

468 

106 

39 

2,190 

2,795 

July  1  to  May  31 

73.845 

66,960 

15.932 

16.673 

91.763 

84.587 

12,371 

14.863 

6.442 

5.925 

908 

332 

27.983 

29.401 

Chattanooga    South     May 

6.696 

3.474 

1.482 

1.305 

8.987 

5.489 

5.630 

3.006 

2.716 

1.811 

378 

332 

3.430 

2.876 

July  1  to  May  31 

59.646 

50.067 

17.522 

17.007 

85.152 

74.840 

46.814 

36.841 

21,772 

21.331 

2,954 

2.052 

37.588 

37.507 

Chesapeake  &  Ohio  .May 

1.995.375 

1.895.989 

437.424 

378.355 

2,549.710 

2.393.639 

313.123 

278.881 

496,352 

465.507 

43.317 

41.670 

734.518 

624.903 

July  1  to  May  31 

23,017.749  19.064.516 

4,549,455 

4.077.807  28.721,609  24,213,125  3.050.491  2.755.635  5.383.070  4.542,204 

483.488 

414.131 

7.773.286 

6.717.234 

Chesapeake    Beach Apr 

603 

569 

2,324 

1.993 

3.381 

2.778 

2.127 

2,593 

871 

531 

166 

73 

2.005 

1.844 

July  1  to  Apr  30 

17.671 

9.217 

58,594 

50.946 

80,761 

62.600 

23.623 

21.924 

7,974 

8.075 

3,626 

3,356 

32.385 

26.403 

Chesapeake  Western. May 

3.874 

3.774 

2,302 

2.927 

6,587 

7.136 

1,022 

969 

963 

486 

293 

276 

1,466 

2,216 

July  1  to  May  31 

44.995 

45.975 

21,067 

21.114 

71,238 

71.939 

13.016 

12.970 

6,839 

7.065 

2.874 

2.512 

20.572 

21,820 

Chesterfield  &  Lane     May 

3.627 

2.439 

700 

613 

4,573 

3.332 

490 

444 

145 

731 

10 

1.557 

1.620 

July  1  to  May  31 

55.401 

41.909 

8,372 

6.629 

67,049 

51.163 

6.828 

4.280 

3.838 

5.092 

66 

17.721 

16.231 

Chestnut  Ridge May 

1.357 

758 

193 

104 

1,833 

911 

183 

1.682 

91 

127 

140 

117 

632 

406 

July  1  to  May  31 

8.269 

7.194 

1.507 

1,298 

10,523 

9.148 

6.762 

7.419 

1.708 

1.964 

1.367 

1.118 

5.218 

4.892 

Cheswick  &  Harmar   .May 

3.850 

2.411 

3.850 

2.411 

95 

212 

18 

July  1  to  May  31 

40.275 

23.986 

40.275 

23.986 

3.718 

3.026 

56 

Chicago  &  Alton May 

521.192 

578.325 

327,017 

302,140 

939.563 

965.953 

96.526 

84.211 

101.264 

68.357 

39.574 

40.124 

417,198 

310.253 

July  1  to  May  31 

7.486.265 

7.115.162 

3.789,689 

3,499,043  12.259.658  11.567.817  1.391.562  1.103.828  1.411.326  1.252,853 

432.517 

432.581 

4.389.109 

3.727.358 

Chic  &  Calumet  Riv    May 

4.632 

339 

4.632 

339 

538 

681 

200 

2.087 

378 

July  1  to  May  31 

31.646 

10.746 

31.646 

10.762 

5.007 

3.158 

5.470 

5.891 

17.115 

5.282 

Chic  &  III  Midland... May 

1,163 

3.242 

1.285 

1,139 

2.560 

4.614 

999 

534 

1.457 

353 

235 

156 

1.563 

2.142 

July  1  to  May  31 

67.080 

53.458 

13.392 

12,685 

82.994 

68.825 

6.103 

8.711 

14.089 

15.173 

2.008 

1.210 

25.247 

26.312 

Chicago  &  III  West. -Apr 

15.951 

9.099 

76 

176 

16.340 

10.200 

12.288 

721 

3.443 

2.449 

124 

115 

6.276 

3.402 

July  1  to  Apr  30 

124.681 

105.725 

888 

760 

128.556 

113.779 

8.797 

8,821 

29.891 

32.949 

1.948 

1.969 

32.352 

29.279 

Chicago  &  Nor  West.  May 

4.053.876 

3.505.450 

1.4r6.905 

1.286.887 

6.077.304 

5.274.382 

983.395 

864,445 

713.287 

674.154 

92,269 

83.744 

2.593.247 

1.981.326 

July  1  to  May  31 ' 

t5.249.963  39.879.014  16.702.362  15,385.279  67.598,873  60.306,934  9,590.593  7.352.963  8.509.423  7.101,902  1160,919  1028,387  27.326,586  22.676.882 

Chic  St  P  M  &  Om  May 

763.847 

664.050 

315.593 

278.113 

1,168,592 

1.011.253 

192.090 

135.067 

154.293 

148.661 

25.312 

22.657 

442.554 

403.821 

July  1  to  May  31 

8.912.256 

7.882.853 

3.927.531 

3.656.426  13.810.685  12.380.911  1.728.554  1.429.489  1.596.435  1.400.553 

260,147 

240.772 

5.117.122 

4.621.575 

Macoupin  County     May 

892 

20.385 

936 

20.463 

6.790 

7.910 

Cr5.695 

914 

966 

3.491 

July  I  to  May  31 

239.695 

250.753 

1 

6 

241.067 

251.740 

39.366 

26.022 

5.878 

6.450 

40.963 

47.864 

Pierre  &  Ft  Pierre.   May 

6.420 

3.980 

1.863 

1.866 

8.341 

5.888 

301 

108 

222 

489 

92 

1.599 

1.675 

July  1  to  May  31 

54,213 

45.359 

21.935 

19.939 

76.782 

56.025 

1.119 

1.446 

2.984 

2.363 

925 

1.018 

16.199 

17.223 

Wyoming  &  N  W.  May 

27,033 

21.095 

10.095 

8.600 

38.452 

30.951 

4.525 

6.149 

3.284 

1.451 

420 

308 

12.746 

9.439 

July  1  to  May  31 

285.657 

233.727 

84,075 

79.565 

385.209 

329.260 

55.288 

45.634 

27.894 

20.171 

3,328 

3.207 

129.274 

115.128 

Chic  &  Wabash  Vall  May 

412 

824 

16 

32 

443 

857 

426 

1.079 

223 

752 

54 

242 

275 

July  1  to  May  31 

9.692 

8.819 

332 

408 

10.088 

9.236 

6.701 

11.107 

6.336 

4.445 

653 

1.718 

6.684 

3.265 

Chic  Anamosa  &  Nor  May 

922 

880 

381 

287 

1.455 

1.428 

978 

180 

61 

490 

71 

367 

July  1  to  May  31 

12.626 

10.454 

3.845 

4.237 

18.152 

16.727 

3,305 

1.742 

881 

2.018 

7 

27 

4.921 

5.196 

Chic  Burl  &  Quincy     May 

4.435.285 

4.032.168 

1.768.309 

1.545.579 

5.817.653 

5.139.750  1.583.684  1.643.143  1.249.520  1.144.922 

134.108 

134.723 

2.414.781 

1.988.719 

July  1  to  May  31 

53.730,365  48,146.722  20,402,692  17.850.075  80,769,043  72,185,863  14153,594  11326,420  14099.126  12162.093  1509.418  1411.813  25.823.019  22.581.365 

QuincyOm&KC     May 

28.357 

36.049 

18.037 

18.733 

51.797 

59.760 

17,238 

19.259 

9.778 

12.073 

1.446 

1.535 

22.961 

27.475 

July  1  to  May  31 

536.546 

489.280 

217.829 

194.221 

814.694 

740.424 

278,050 

192.646 

148,715 

131.258 

15.821 

17.040 

360.008 

345.450 

Chic  Cine  &  Louisv May 

96.297 

76.023 

25.979 

23.567 

129.624 

105.153 

17,945 

29.394 

24,089 

24.732 

7.341 

9.238 

62.614 

49.196 

July  1  to  May  31 

1.064.316 

922.959 

275.506 

254.586 

1,421,381 

1.238.069 

246.824 

281.249 

250.893 

270.995 

91.081 

88.642 

671.449 

557.903 

Chicago  Great  West     May 

744.220 

224.957 

1,050,073 

181.395 

151.314 

42.172 

440.372 

July  1  to  May  31 

7.847.269 

2.398.249 

11.052.652 

_  .  . J 

L. 44 1.255 

. 

1.355,348 

457.773 

4.726.522 

Chic  Indiana  &  South. May 

244.215 

209.113 

20.203 

17.717 

273.213 

234.221 

42.911 

34.638 

50,357 

47.551 

8.953 

6,581 

98.590 

84.412 

July  1  to  May  31 

3.154.397 

2.298,275 

239.481 

216.200 

3.482.574 

2.597.691 

473.280 

302.809 

620,794 

509.555 

93.965 

83,759 

1.190-334 

1.016.002 

Chic  Ind  &  Louisv..   May 

358.868 

303.037 

126.036 

118.366 

525,815 

458.783 

62.573 

52.739 

71.949 

71.447 

14.680 

13,152 

164.071 

146.7% 

July  1  to  May  31   ..- 

3.714.008 

3.182.098 

1,325,966 

1.223.038 

5,498.090 

4,847,146 

724.474 

715.320 

746.516 

781.503 

157.223 

138,398 

1.785.937 

1.522.117 

Ctiic  Memphis  &  Gulf  May 

2.816 

3.001 

1,057 

824 

5.101 

4,629 

562 

747 

216 

24 

2.090 

1.184 

July  1  to  May  31 

51.666 

46.026 

13.258 

7.878 

77.631 

62,218 

12.214 

12.016 

4,903 

2.478 

3i7 

36 

21.147 

14,962 

ChicMilw*  Gary..     May 

16.166 

25.014 

236 

742 

17.916 

26,215 

15,404 

14.797 

334 

a,537 

898 

1.176 

10.580 

10.089 

July  1  to  May  31 

285.228 

255.681 

1.051 

3,869 

294.101 

264,450 

82.987 

53.072 

50.512 

42.023 

13.282 

12.985 

140.451 

102.233 

Chic  Milw&  St  Paul     May 

3.547.970 

3.211.593 

1.290.627 

955.530 

5.304.850 

4.566.232 

843.903 

780.732 

672.982 

564.396 

65.670 

117.226 

2.224.355 

1.766.255 

July  1  to  May  31   ... 

41.346.824  38.994.904  13.245.699  11,572.572  59.279.555  54.912.827  7.894.378  6.507,550  7.090.013  6.697,460  1070.347  1209.837  24.213.436  19.975.581 

Chic  Mil  &  Pug  Sd  May 

1.263.333 

116.335 

1.397.411 

43.624 

116.523 

48.979 

428.755 

Aug  1  to  May  31 

8,555.163 

874.070 

9.594.112 

421.810 

735.732 

252,486 

3.095.456 

Tacoma  Eastern       May 

59.608 

20.938 

10.512 

7.212 

75.374 

30.716 

11.834 

4.210 

6.301 

5.650 

840 

197 

18.733 

8.790 

July  1  to  May  31   ... 

352,541 

222.641 

105.723 

75.162 

487.725 

326.217 

64.922 

37.957 

57.244 

54.055 

5.968 

2.704 

159.486 

102.874 

Chic  Peoria  &  St  L  .     May 

98,922 

89.275 

22.439 

24.586 

127.503 

120.745 

26.854 

14.721 

12.525 

25.212 

6.762 

6.355 

61.180 

57.950 

July  1  to  May  31 

1.284,519 

1.088.104 

275.454 

292.998 

1.633.050 

1.452.262 

245.205 

199.345 

317.034 

325.616 

72.593 

67.563 

664.805 

630.882 

Chic  St  PM  &Om May 

763,847 

664.050 

315.593 

278.113 

1.168.592 

1.011.253 

192.090 

135.067 

154.293 

148.661 

25.312 

22.657 

442.554 

403.821 

July  1  to  May  31 

8,912,256 

7.882.853 

3.927.531 

3.656.426  13.810.685  12.380.911 

1.728.554  1.429.489  1.596.435  1.400.553 

250.147 

240.772 

5.117.122 

4.621,575 

Chicago  Short  Line       May 

2,579 

1.586 

10.516 

7.617 

1.402 

984 

1.431 

1,256 

62 

5.087 

2,810 

July  1  to  May  31 

29,415 

19.069 

117.569 

86.244 

9.511 

5.689 

16.509 

15,132 

442 

51.964 

32,188 

Chicago  Southern         May 

40,073 

31.997 

2 

40.123 

32.085 

5.155 

3.798 

3.400 

1.752 

1.095 

973 

12.475 

7.258 

July  1  to  May  31 

403,671 

2 

405.257 

41.432 

31.264 

13.451 

103.049 

Cb  W  Pullman  &  Sou  May 

21.706 

2.163 

2.868 

74 

12.054 

Jan    1  to  May  31 





102.549 

7.674 

12.137 

385 

55.872 



Chippewa  Val  &  Nor  May 

672 

821 

46 

102 

719 

923 

264 

255 

118 

200 

389 

363 

July  1  to  May  31 

11,144 

15.867 

148 

360 

11.292 

16.228 

3.445 

2.994 

1,704 

2,080 

2 

4.815 

7.165 

Cimarron    Northwest.  Apr 

2,795 

1.608 

184 

87 

3.238 

1.731 

845 

295 

219 

64 

620 

416 

July  1  to  Apr  30 

27,209 

10.364 

1.213 

278 

29.824 

11.033 

8.885 

2.291 

3.213 

1.014 

6.096 

3,449 

CIn  Bluff  ton  &  Chic     May 

2.325 

1.240 

2.221 

2.261 

4.998 

4.171 

1.455 

1.405 

507 

322 

187 

149 

2.601 

2.324 

July  1  to  May  31 

28.151 

22.727 

27,134 

27.747 

67.176 

77.538 

16.454 

10.135 

4.221 

4,603 

2,016 

990 

27.870 

26.570 

Clti  Flemlngsb  &  S  E  May 

1.398 

984 

654 

537 

2.273 

1.720 

337 

171 

96 

70 

56 

58 

823 

748 

July  1  to  May  31      -. 

13.719 

10.290 

7.397 

6.519 

23.472 

18.951 

1.629 

594 

812 

306 

662 

643 

8.529 

8.455 

Cln  Hamilton  &  Day  May 

556.642 

460.708 

141,047 

125.118 

783.171 

651.715 

169.384 

111.191 

141.994 

116,524 

24,721 

20.332 

381.242 

270,520 

July  1  to  May  31 

6.161.463 

5.018.421 

1.535.589 

1.487,437 

8.515.502 

7.254.519  1.272.734 

926,389  1.508.394  1.375.805 

247.838 

234,554 

3.512.077 

3.122.032 

Ham  ilton  Belt   . .  .   May 

1.204 

1.147 

439 

352 

10 

July  1  to  May  31 

13.315 

11.328 

2.067 

3.135 

10 

Cln  N  O  &  Tex  Pac.     May 

658,299 

514.113 

113.388 

115,810 

815.992 

668.316 

82.816 

64.097 

115.697 

127,395 

19.532 

17.358 

230.275 

184.344 

July  1  to  May  31 

6,450.740 

5.482.488 

1.410.147 

1,295.058 

8.280.550 

7.153.312 

893.392 

733.805  1.479.120  1.385.207 

215.797 

185.994 

2.286.809 

2.160.931 

Cln  B  urns  &  Cumh  May 

2.585 

1.513 

3.446 

2.075 

59 

55 

14 

44 

757 

731 

July  1  to  May  31 

16,494 

17.314 

20.744 

21.583 

921 

1.182 

264 

215 

33 

7.632 

7.442 

Harriman  &  N  E..   May 

8,020 

5.226 

444 

434 

8.865 

5.865 

2.196 

1.491 

1.606 

1.232 

2.416 

1211 

July  1  to  May  31 

81,576 

85.680 

4.315 

4.539 

89.966 

93.325 

22,352 

23.965 

12.053 

8,833 

226 

17 

18.855 

18.238 

Clarendon  &  Pillsf  d  May 

6.235 

5.383 

6.235 

5  383 

882 

2.207 

53 

15 

1.852 

1.970 

July  1  to  May  31 

65.050 

58.025 

65.062 

58.065 

7,400 

8.271 

10.692 

6.293 

19.800 

19.814 

ClevCin  Chic&  StL.   May 

1.480.685 

1.377.045 

629.601 

543.142 

2.321.093 

2.130.102 

356.745 

297,376 

391.099 

313,567 

82.888 

69.542 

1.070.595 

836.209 

July  1  to  May  31 

17,791.432  15,260,141 

6.776,868 

6,238.799  26.932.392  23.777.005  3.103.710  2,552.442  4,458,091  4.210.781 

874.967 

765.525  10.325.196 

9.494,614 

Clinton  &  Okia  West. May 

1.455 

378 

1.834 

3 

9 

1.587 

Mch  21  to  May  31... 

3.999 

1.209 

5.216 

3 

9 

2.275 

Coal  &Coke May 

50.243 

43.091 

14.457 

10,499 

66.988 

55.374 

13.113 

10.978 

17.837 

14,979 

1.022 

1.073 

17.932 

14,634 

July  1  to  May  31    ^. 

50C.464 

446.352 

146.029 

112.845 

679.983 

578.274 

113.324 

97.194 

184.429 

145.848 

9.965 

8.892 

184.230 

160,926 

Colfax    Northern...      May 

1.537 

1.889 

418 

507 

1.985 

2.471 

558 

591 

479 

273 

4 

40 

540 

H^'^ 

July  1  to  May  31 

31.886 

33.461 

7.577 

7.697 

40.099 

41.801 

6.583 

6.510 

4.485 

5,252 

224 

343 

16.313 

16,264 

Colorado  &  S  E.    .    .   May 

9.461 

6.127 

9.475 

6.215 

1.944 

1.750 

1.200 

780 

252 

152 

2.874 

2.259 
24.911 

July  1  to  May  31 

113.449 

61.543 

113.546 

62,306 

19.120- 

14.922 

13.393 

6,541 

3.023 

1.749 

34.625 

Colorado  &  Soit'ern  May 

669.538 

484,285 

118.746 

111.779 

829.004 

530.402 

137.235, 

101.235 

156.108 

117,829 

16.606 

15.687 

261.698 

200.414 

1        July  1  10  May  31-^,. 

7,090.759 

6,049,946 

1.460.207 

1,339.061 

8.999.592 

7.804.879  1.228.726 

1.003,976  1,505.019  1,443.439 

155.803 

155.343 

2.879.289 

2.415.134 

Col  Sp  &  CripCr  O.Apr 

38.496 

44.670 

9.613 

10.947 

49.571 

56.975 

9.227 

11.468 

11.256 

6.471 

479 

933 

20,905, 
220.312 

.  20.377 
■  217.1)25 

July  1  to  Apr  .JO..-.. 

443.963 

488.483 

135.606 

137.266 

594.834 

640.764 

72.287 

93.232 

71.700 

61.116 

12.582 

13.203 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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RAILWAY  EARNINGS 


NAME  OF  ROAD 

Central  of  aeorgla — Con. 
Wadley  Southern.  .May 

July  1  to  May  31 

Wrightsv  &  Ten... May 

July  1  to  May  31 

Central  RR  of  N  J.     May 

July  1  to  May  31 

Central  RR  of  Pa May 

July  1  to  May  31 

Central  Ry  Co  of  Ark.Mch 

July  1  to  Mch  31 

Cen  tral  Vermon  t May 

July  1  to  May  31 

Ccntralia  Eastern May 

July  1  to  May  31 

Charleston  Term  Co.. May 

July  1  to  May  31 

Charlotte  Har  &  Nor.  .May 

July  1  to  May  31 

Charl  Monroe  &  Col.. May 

July  1  to  May  31 

Chattahoochee   Vail   .May 

July  1  to  May  31 

Chattanooga    South   .May 

July  1  to  May  31 

Chesapeake  &  Ohio.. May 

July  1  to  May  31 

Chesapeake    Beach Apr 

July  1  to  Apr  30 

Chesapeake  Western  .May 

July  1  to  May  31 

Chesterfield  &  Lane. May 

July  1  to  May  31 

Chestnut  Ridge. May 

July  1  to  May  31 

Cheswick  &  Harmar.  .May 

July  1  to  May  31 

Chicago  &  Alton May 

July  1  to  May  31 

Chic  &  Calumet  Kiv   .May 

July  1  to  May  31 

Chic  &  III  Midland.   .May 

July  1  to  May  31 

Chicago  &  III  West..  Apr 

July  1  to  Apr  30 

Chicago  &  Nor  West.  .May 

July  1  to  May  31 

Chic  St  P  M  cSe  Om.May 

July  1  to  May  31 

Macoupin  County.. May 

July  1  to  May  31 

Pierre  &  Ft  Pierre.  .May 

July  1  to  May  31 

Wyoming  &  N  W.May 

July  1  to  May  31 

Chic  &  Wabash  Vail.  May 

July  1  to  May  31 

Chic  Anamosa  &  Nor  .May 

July  1  to  May  31 

Chic  Burl  &  Quincy..May 

July  1  to  May  31 

Quincy  Om  &  K  C.  .May 

July  1  to  May  31 

Chic  Cine  &  Louisv May 

July  1  to  May  31 

Chicago  Qreat  West.  .May 

July  1  to  May  31 

Chic  Indiana  &  South. May 

July  1  to  May  31 

Chic  Ind  &  Louisv May 

July  1  to  May  31 

Chic  Memphis  &  Qulf  .May 

July  1  to  May  31 

Chic  Milw  &  Qary Ma; 

July  1  to  May  31 

Chic  Milw  &  St  Paul.. May 

July  1  to  May  31 

Chic  Mil  &.  Pug  S'd.May 

Aug  1  to  May  31 

Tacoma  Eastern May 

July  1  to  May  31 

Chic  Peoria  &  St  L..  May 

July  1  to  May  31 

Chic  St  PM  &Om May 

July  1  to  May  31 

Chicago  Short  Line May 

July  1  to  May  31 

Chicago  Southern May 

July  1  to  May  31 

Ch  W  Pullman  &  Sou. May 

Jan  1  to  May  31 

Chippewa  Val  &  Nor  .May 

July  1  to  May  31 

Cimarron   Northwest.  Apr 

July  1  to  Apr  30 

Cln  Bluff  ton  &  Chic.  May 

July  1  to  May  31 

Cia  Flemingsb  &  S  E.May 

July  1  to  May  31 

Cln  Hamilton  &  Day. May 

July  1  to  May  31 

Hamilton  Belt May 

July  1  to  May  31 

Cln  N  O  &  Tex  Pac. .  .May 

July  1  to  May  31 

C4n  Bums  &  Cumb.May 

July  1  to  May  31 

Harrlman  &  N  E May 

July  1  to  May  31 

Clarendon  &  Pittsf'd.May 

July  1  to  May  31 

aev  Cln  Chic  &  St  L.  May 

July  1  to  May  31 

Clhiton  &  Okia  West. May 
Mch  21  to  May  31... 

Coal  &  Coke May 

July  1  to  May  31--.L 

Colfax  Northern .^ay 

July  1  to  May  31..-. 

Colorado  *  S  E ^Jlay 

July  1  to  May  31.-. 

Colorado  &  Southern  May 

July  1  to  May  31-..- 

Col  Sp  &  Crip  Cr  D.  Apr 

July  1  to  Apr  30 


TOTAL  EXPENSES 

ind.  General  Exp. 
This  Year  Last  Year 


8.434 

80.010 

15.086 

179,749 

1.174,187 

12,016.175 

5.665 

55,277 

2.798 

20.378 

224,749 

2.621,922 

842 

11,581 

21,240 

152,857 

8,140 

74,284 

2,396 

12,316 

5,064 

55,473 

12,884 

117,181 

1,657,878 


6,799 

78.206 

14,801 

179,725 

1.100,292 

11,480,414 

4,041 

50,873 

1,661 

9,204 

172.262 

2,502.579 


8,687 

119,237 

6,862 

60,699 

755 

8.150 

5.423 

57.773 

8.656 

105.200 

1,454,382 


17,251,305  14,905,510 


6.128 
75.734 

4.713 
51.290 

2.681 
34,583 

1.236 

17.269 

933 

5,017 

687.047 

7,966.503 

4,189 
35,722 

5,186 

58,250 

12,645 

87.643 

4,496,762 


5,643 

67,089 

4.871 

55,320 

3.353 

32.037 

2.518 

17,584 

212 

3.067 

531,986 

6,846,368 

1,208 

17,980 

4,020 

61,504 

7.599 

86.750 

3.696.561 


47.760.874  39.187.565 


839.886 

9.008.028 

2.176 

87.026 

2,124 

21,346 

21,306 

219,416 

1,091 

24.081 

1.164 

11.306 

5.569,989 


735,833 

8.009,136 

12,394 

81,056 

2,365 

22,085 

17,675 

188,088 

2,835 

25,037 

1,275 

10,859 

5.100.377 


57,636.420  49.381,154 


54,508 

834,147 

117,733 

1,325.316 

854,691 

8,362,064 

208,666 

2,468,383 

326,919 

3,579,533 

3,774 

45,335 

28,557 

300,892 

3.887.907 


63.335 

720.219 

118.064 

1.263.085 


181.213 

1.989.473 

307.961 

3.406,987 

2,815 

32,463 

30,848 

224,988 

3,317,016 


NET 
FROM  RAILROAD 

This  Year  Last  Year 

9  $ 

—2,242  —1.244 

13.564  4,676 

2.518  46 

106.313  67.241 

920.069  643.378 

9.748.136  8.732,733 

2,701  708 

35.422  24.341 

271  —360 

4.305  3.956 

101,519  121,263 

848,503  699,455 

1,397        

12,307        

—898  1.228 

55,791  46.650 

—983  —4.104 

-36.969  —31,033 

—1,263  157 

2,980  6.133 

1.136  2.643 

36.289  26.813 

—3.896  —3,166 

—32,029  —30.360 

891.832  939.256 

11,470,304  9,307,614 

—2,747  —2,864 

5,026  —4,489 

1.873  2,264 

19.947  16.618 

1.391  —21 

32.466  19,125 

596  —1.606 

-6.645  -8,436 

2,916  2,199 

35,258  20,919 

252,516  433.966 

4.293.154  4.721.449 

442  —868 

—4.075  —7.218 

—2,626  593 

24,743  7.320 

3.695  2,601 

40,912  27,028 

1,580,542  1,577,820 

19,837,999  21,119.369 

328.706  275.419 

4,802,657  4,371.775 

—1.240  8.068 

154,041  170.684 

6.217  3.522 

55.435  43,939 

17.149  13,276 

165,793  141,172 

-648  -1,978 

—13,992  —15,800 

301  152 

6,846  5,868 

1,247,663  1,039.372 

23.132.622  22.804.709 

—2,710  —3,575 

—19,452  20,204 

11,891  —12,910 

96,064  —25,015 

195,381   

2,690,588    

64,547  53,007 

1,014,190  608,218 

198,895  150,822 

1,918,556  1,440,159 


OUTSIDE  OPERATIONS 
Gross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year 

$  $  $  $ 


20,883 

220,285 

109.082 

1.275.716 

735.833 

8.009.136 

5.752 

60,645 

16,825 


41,306,616  35.371,014 

648,968 

4,627,997 

39,211 

306,246 

112,489 

1,357,510 

839,886 

9,008,028 

8,709 

86,258 

24,319 

214,140 

17,923 

79,665 

834 

10.211 

1,844 

19,604 

5,256 

60,993 

1,404 

12,670 

737,668 

6,811,549 

439 

2,067 

465,871 

5.071,580 

841 

8.974 

6.477 

56.410 

2,788 

37,976 

1.961.759 


820 

12,260 

836 

7.484 

5,200 

55.735 

1,184 

11.232 

542.328 

5.891.189 

362 

3.145 

411.294 

4,657.392 

841 

8.995 

4.242 

54,102 

4,193 

34,457 

1,561,274 

19,304.009  17.617,955 

1,923         

2,705         

51.998  43.685 

515,939  436,232 

J,963  ;   '  2,678 

31.611  •  ^,459 

8.083  6,026 

86.803  60,103 

593,636  456,581 

6,009,182  5.294,173 

44,454  41.452 

403.618  409.290 


1,326 

32,295 

—10,641 

-6.790 

1,416.942 

17.972.938 

748.443 

4,%6.115 

36,162 

181.478 

15.113 

275.549 

328,706 

4,802.657 

1.807 

31.311 

15,803 

191.117 

3,782 

22.884 

—115 

1,081 

1,393 

10.219 

—258 

6.182 

869 

10,802 

45.503 

1.803.953 

765 

11.247 

350.121 

3.208,970 

2.604 

11.769 

2.388 

33.556 

3.446 

27.085 

359.333 

7.628.383 


1.814 

29.755 

-4,632 

39,461 

1,249,216 

19,541.813 


9,833 
105,932 

11,663 

176,546 

275,419 

4.371.775 

1,864 

25,598 

15.260 


103 

3.967 

895 

3.548 

—1.029 

21,802 

535 

7.718 

109.386 

1,363.430 

785 

8.182 

ffi7.022 

2.495.920 

1.234 

12,588 

1,623 

39,222 

1.189 

23.607 

568.828 

6.159,050 


78 

1,095 

153.943 

1.617.831 


121 

1,234 

122,196 

1,369,070 


1,431 

""35 

1.816 

21,019 


1,053 


1,715 
19.898 


39.011 
414,016 


34.472 
374.943 


119 
4.977 


12,786 

135,044 


74,833 
616,688 

11730 
124.252 


110,889 
713.587 


70.138 
631.792 


9,216 
72,539 

1,372 
19,116 


2.454 
21.269 


134.468  113.121 

1,506.546  1.263.257 

42,682    

354.763   


23.443 


11,730 
124,252 


13.488 


9,411 
111,501 


2.837 
58.063 


6.103 
56.170 


28.821 
288.193 


27.039 
268,075 


2.511    

14.990  11,688 

164,043  142.042 

22  —207 

8,488  9,341 

1,391  183  V 

26.843  2.203 ' 

235.368  173,821 

2,990,410  2.510.706 

5.116  15.524 

191.215  231.474 


14.500 
122,020 


7,613 
73,703 


6.500 
75.634 


7.944  ■ 
68.787 

""142 


78 

1.087 

2,289 

176,203 

—124 

-32 


35 

687 

7.994 


121 

1,182 

-12,859 

-24,183 

—75 

-344 


668 
8.215 


-11.352     —23.127 
-20.159     —32.895 


359 
3.641 


12,909 
128,637 


84 
4,297 


312 

3.034 


—553         —434 
—16.960     —10.812 


60.899 

508.505 

9.411 

111,501 


1,857 

—49,934 

808 

—581 


1,125 

—671 

-1,531 

-1.337 


—385     —17.429 
-156.819   —142,613 


1,404 

-12,318 

-830 

—724 


—210 
13.110 


7.478  —920 

179.473  155,791 

4,155        - 

32,734        

—211  —26 

9.535  1.984 


-581 


—1,531 
—1.337 


TAXES 

Cvrrent  Previous 

Year  Year 

$  S 

404  422 

4.350  4,859 

950  950 

10,917  11.057 

96.906  77.096 

1,077.075  901,488 

106  129 
1,166  1.423 

123  54 

530  306 

10,116  12,500 

111.283  113.175 

70    

1,183    

1,100  1,100 

13.300  12,100 

653  81 

7,189  1,379 

63  64 

691  664 

250  25 

1,750  1.325 

700  650 

9.785  9.772 

80.500  67.100 

794.500  734,500 

125  200 

1,250  2,000 

293  287 

3.310  3.216 

150  150 

1.653  1.165 

27  31 

319  322 

15  47 

165  517 

49.000  35.000 

420.000  340.000 

75  25 

325  275 

325  325 

3,575  3.825 

325  386 

3.250  3.868 

290,000  220,000 

2,694,000  2,485.000 

60,895  53,007 

611.449  582.856 

500  730 

5.500  4,990 
1.300    

10,700  7,000 

2,700  1,570 

26,100  19,420 

91  73 

1,011  805 

138  121 

1,451  1,336 

215,570  212,600 

2,371,406  2,338.600 

3.000  2.450 

33,128  27.460 

5,731  3,405 

42,468  37,450 

35.043   

315.076   

13,500  12.500 

142,002  150,042 

25,200  22.500 

243,500  238.500 

107  107 
1,177  1,177 
2,222  1,666 

19,444  16,833 

216,040  206,639 

2,313.332  2,222,054 

22,560    

212,801    

2.501  2,000 
22,502  22,001 

4.500  3,650 

47400  47,650 

60.895  53.007 

611.449  582,856 

213  214 

1594  1,392 

2,175  2,000 

23.225        

95        

307        

30  16 

252  179 


573      —1,149 
—2,928     —12.601 


—9.094 
—77.742 


--264 

—3.967 

—2.668 

38.833 


11,341 
99.763 


5.505 
62.010 


-5.D08     — 1.169 
—10,729       —2.428 


433 

4.766 

22 

248 

26,889 

289.475 

""396 

20.000 

220.000 

67 

737 

450 

5.750 

156 

1.724 

80.000 

810.328 


433 

4.766 

22 

241 

25,833 

279.022 

121 

286 

20,000 

217,756 

67 

737 

600 

6.261 

158 

1,748 

74.000 

781,347 


FINAL  NET 

Current  Previous 

Year  Year 

$  $ 

—2.647  —1,667 

9.213  —182 

1.646  —782 

96,483  57,366 

825.451  553,422 

8,847,265  7,807,051 

2,470  503 

34,224  22,573 

148  414 

3,809  3.649 

92,089  109,431 

745,214  594.495 

1.327        

11.124        

—1.998  128 

42.491  34,550 

—1,637  —4,185 

—44,158  —32,412 

—1,327  92 

2.289  5.468 
986  2,617 

34.539  25.487 

4.596  —3.816 

—41,814  —40,132 

799,980  849,029 

10,555,644  8,540,218 

—2,872  —3.064 

3,776  —6,489 

1,664  2,289 

20,935  16,436 

1,741  —171 

30,802  17,958 

569  —1,638 

—6,965  —8,758 

2,901  2,152 

35.093  20.402 

202,963  398.531 

3.856.194  4.370,636 

367  —893 

—4.400  —7.493 

—2.951  268 

21.168  3.495 

3,370  2,214 

37,662  23.160 

1.292.399  1.358,946 

17,094.064  18.633,697 

268,619  220.879 

4.190,625  3,787,581 

—1,740  7.338 

148.541  165.694 

4.917  3.522 

44.735  36.939 

14,449  11,706 

139.693  121.752 

—740  —2,051 

—15,004  —16,506 

152  30 

5,334  4,531 

1.031.707  809,342 

20,604.397  20.323,495 

—5.710  -6,025 

—52.581  —7.256 

6.160  —16.315 

53.596  —62.465 

161.742    

2,363.193   

50.216  40,296 

871,463  471,286 

173.695  128,322 

1,675,056  1,201,659 

1,219  1,707 

31,118  28,577 

—12,863  —6,299 

26,234  22,628 

1.208.380  1.041.656 

15.839.080  17.475.550 

730.038   

4.786.049   

33.449  7.806 

168.510  85,915 

10,613  8.013 

228.149  128.896 

268,619  220,879 

4,190,525  3,787.581 

1.593  1.650 

29.716  24.206 

13,628  13.260 

167,892   

3,687 

22.576   

—146  86 

828  3.787 

1.393  895 

10.219  3.548 

—692  —1,462 

1.416  17.035 

846  513 

10.553  7.476 

18.613  83.553 

1.514.477  1.084.408 

765  663 

10.851  7.895 

330.695  235.873 

2.986,042  2.265.562 

2.537  1.167 

11.032  11.851 

1.938  1.023 

27.806  32.960 

3.290  765 
25.361  17,892 

270.239  492.160 

6,740.312  5.338,869 


MILES 

erul  of  Month 
This  Last 
Year     Year 


142 


2.511 

3.500  3500  22.831 

38.500  38.500  225.307 

124  112  —102 

1.371  1.235  7.116 

90  90  1,301 

990  990  25.853 

21.700  21.025  20«.660' 

239.042  230.234  2.740.638 

1.880  1,900  3.236 

18.198  13.156  173.017 


For  index  to  roads  not  appearing  in  alpJiabetical  order,  but  given  under  some  other  system,  see  last  page. 


13.694 
165.552 

—319 

8J05 

99 

1.213 

151.626 

2.278,043 

13.624 

218.460 


90 

105 

667 

30 

13 

411 

9 

5 

52 

18 

32 

99 


90 

105 

668 

30 

13 

411 

5 

52 
18 
33 
99 


1,938    1,895 
28        28 


40 

35 

10 

4 

998 

1 

25 

14 


40 

25 

10 

4 

998 

1 

25 

14 


7.637   7.634 

1.738    1.738 

23        23 


1 

147 
37 
19 


1 

147 
36 
19 


9.039   9.022 
262      262 


284 
1.487 
329 
615 
31 
125 


284 

332 

615 

31 

122 


7.511  7.511 

1.466  — . 

91  91 

255  255 

1.738  1.738 

11  16 


114 
11 
19 
22 
51 
5 


114 

19 

22 

SI 

5 


1.036   1.036 
2         2 


337 
1 

19 
17 


337 
1 

19 
17 


1.982  1.982 

21  .... 

197  19 

13  1 

20  20 

1.248  1.251 

74  74 
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RAILWAY  EARNINGS 


[Vol.  lxxxxi. 


FREIGHT  &  PASSENGER  EARNINGS      TOTAL  EARNINGS 

MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORTAT •^ 

1   EXP'S 

NAME  OF  ROAD 

FREIGHT 

PASSENGER 

incl.  Other  Revenue      Way  &  Structure 

Eauipment 

TRAFFIC          TRANSPORTAT'N 

This  Year 

Last  Year  This  Year 

Last  Year 

This  Year 

Last  Year  This  Year  LastYear  ThisYear  LastYear  ThisY'r  LastY'r  This  Year  Last  Year 

Colorado  &  South — Con. 

S 

S 

$ 

S 

S 

$ 

$ 

S 

$ 

S 

% 

S 

$ 

s 

FtV/'th  &  Den  Cy  May 

279.186 

239.126 

116.763 

121.535 

414.607 

379.139 

50.884 

58.315 

67.483 

65,330 

6,420 

7.839 

131,650 

135.274 

July  1  to  May  31 

3.080.565 

2.850.921 

1.544,968 

1.540.993 

4.836.949 

4.599.129 

514.055 

715.241 

644.967 

685,300 

72,529 

78.959 

1.449,764    ] 

1.471.613 

Wichita   Valley May 

32,758 

33.069 

20,837 

16.418 

57.333 

51.993 

9.676 

9.685 

8.285 

5,061 

559 

245 

24,282 

18-274 

July  1  to  May  31 

449.532 

385.885 

241,739 

202.856 

727,042 

615.143 

103.844 

100.672 

50.971 

34,034 

4,662 

4.120 

262,490 

193.925 

Total  Company.  _  Apr 

955.429 

783.009 

254,387 

238.009 

1,273,290 

1.079.626 

201.871 

172,463 

252.4R6 

210,411 

23,346 

22.971 

432,519 

379.049 

July  1  to  Apr  30..  ] 

[0.083.334 

9.018.753 

3,126,173 

2,970,443  13,857,470  12,598.380  1.721.117  1.743.885  2.040.780  2.035.668    I 

221,990    ; 

227.852    ■ 

4,394,224    ; 

3,944.735 

Trinity  &  Brazos  V.  Apr 

121,210 

100.619 

23,353 

11.514 

149,170 

115.299 

38.751 

38,699 

26.890 

28,438 

9,483 

4.099 

82,695 

63.755 

July  1  to  Apr  30 

1,563.614 

1,552,427 

201.543 

137.672 

1.805.665 

1.719.443 

356.712 

347,365 

306.049 

256,820 

59.659 

43.327 

844,075 

821.860 

Colo  &  Wyoming May 

33.673 

23,831 

3.339 

2,249 

83.020 

59.818 

11.198 

7,740 

9.870 

8,280 

269 

196 

22,120 

15.046 

July  1  to  May  31 

331,648 

264,229 

34.839 

22,213 

796-257 

702.755 

110.431 

90.504 

113.412 

113,449 

3-529 

2.173 

215,108 

186.979 

Colorado  Midland May 

133.247 

127.470 

31.220 

29,390 

185.164 

194.090 

30.451 

29.333 

31.290 

34,218 

10,596 

10.258 

73.200 

79.952 

July  1  to  May  31 

1.556.507 

1.498.040 

346.294 

332,660 

2,153.806 

2.123.739 

277.953 

281.932 

371.367 

315,649    : 

112,864    : 

108.836 

937.489 

903.149 

Columbia  &  Pug  Sd-.May 

44,486 

47.644 

5.234 

5.889 

55,162 

59.102 

17.454 

6.977 

8.464 

8,869 

126 

112 

13.541 

11.876 

July  1  to  May  31 

458.506 

458.657 

53.026 

51.870 

566,238 

565.461 

89.673 

81.514 

91.547 

76,710 

1,384 

1.095 

135.920 

130.452 

Oolum  Newb  &  Laur.Mch 

23.412 

23.971 

6,196 

5.505 

30,941 

30.657 

5.266 

4.932 

2.753 

2,804 

169 

52 

8.878 

8.159 

July  1  to  Mch  31 

143.117 

139.938 

67.598 

66.772 

222.060 

221.920 

45.355 

40.461 

25.670 

27,404 

1,550 

2.028 

72.359 

72.829 

Connecting  Terminal. May 

July  1  to  May  31 

Copper  Range. .Apr 

40.426 

43.875 

10,684 

10.068 

55.117 

55.065 

18.145 

13.412 

4.398 

5,296 

1,665 

1.522 

19.816 

20,455 

July  1  to  Apr  30 

464,398 

474,636 

113,780 

106.784 

615.500 

625.160 

99.375 

179.525 

15.459 

40.191 

14,661 

14.113 

202.102 

■  211,726 

Cornwall May 

12.414 

6.896 

1.888 

1,860 

15.673 

9.539 

1.609 

1.190 

1.797 

1.790 

83 

136 

3.683 

2.518 

July  1  to  May  31 

145,419 

67.596 

20,668 

19.356 

186.318 

95.644 

20.656 

11.747 

21.683 

15.184 

998 

1.499 

36.464 

25.312 

Ooudersp  &  Pt  Alleg.Apr 

6.790 

7.703 

2,693 

3.407 

9.937 

11.304 

1.361 

2,151 

530 

562 

3.655 

3.387 

July  1  to  .A.pr  30 

73.843 

60.619 

32,736 

23.131 

110.814 

95.291 

23.116 

15.928 

3.886 

3.153 

35.886 

30.894 

Cranberry  Lake May 

2,090 

2.101 

336 

224 

2.551 

2.473 

446 

552 

108 

66 

1.124 

890 

July  1  to  May  31 

16.768 

13,026 

4.713 

3.797 

23.039 

18.198 

4,199 

4.529 

1.681 

1.806 

9,993 

8.260 

Crane May 

3,597 

3,361 

3.597 

3.392 

100 

178 

1.275 

676 

1.467 

2.413 

July  1  to  May  31 

46.087 

31.621 

46.120 

32,559 

2,792 

2.955 

8.829 

4.511 

20.517 

12,045 

Cripple  Creek  Central— 

Flor  &  Crip  Creek  .May 

22,563 

30,453 

6,639 

7.244 

30.109 

38,547 

6,396 

8.408 

3.641 

4.790 

463 

1.185 

12,499 

14,349 

July  1  to  May  31 

292.998 

328,928 

92.814 

94.050 

396.606 

433,566 

54,999 

69.644 

43,479 

44.365 

8,629 

9.767 

151,187 

155.420 

Midland  Terminal     May 

12,160 

16.532 

3.768 

4.076 

16.418 

21,070 

Cr5,135 

4.620 

1.984 

2.602 

249 

638 

6,730 

7  726 

July  1  to  May  31 

159.698 

181.472 

52,151 

52.236 

217.686 

239,426 

21,027 

37.728 

26.359 

24.143 

4,650 

5.259 

81,395 

83.685 

Crook  Cr  RR  &  Coal     May 

779 

1.387 

75 

77 

1.098 

1.890 

764 

661 

204 

182 

1.545 

919 

July  1  to  May  31 

18,488 

17.383 

924 

1,061 

24.675 

22.136 

5,487 

3.871 

3.052 

2.412 

10,892 

10.752 

Crossett   May 

6.107 

5.253 

6,107 

5.253 

736 

3.378 

497 

590 

1.148 

1.743 

July  1  to  May  31 

65.734 

55,927 

._ 

67.272 

55.927 

15,988 

10.069 

5.051 

3.449 

15.230 

15.389 

Crystal  River May 

1,830 

1.963 

562 

666 

5.458 

5.699 

914 

1.072 

390 

478 

29 

iib 

863 

845 

July  1  to  May  31 

21,380 

46.738 

6,028 

6.988 

61.196 

84.572 

9,965 

20.057 

5.523 

9,731 

749 

821 

11,269 

15.482 

Cumberland  &  Penn..May 

76,013 

55,054 

1.599 

1.079 

79.658 

57.590 

8,338 

5.333 

21.596 

20,961 

430 

324 

22.216 

16.549 

July  1  to  May  31 

777.901 

674.992 

15.912 

14.507 

812.426 

706,856 

55,736 

60.227 

230.959 

230,789 

4,814 

3.772 

231.863 

197,929 

Cumberland  Valley.. .May 

212.205 

140.739 

50.187 

44.505 

273.358 

195.140 

43,765 

29.645 

38.091 

16,862 

4,181 

3.498 

83.379 

59.388 

July  1  to  May  31 

2.040,139 

1.639.364 

550.413 

509.974 

2.704.769 

2.260,274 

378.804 

233.232 

303.071 

214.115 

47.196 

41.686 

813.108 

706,360 

Dardanelle  Ola  &  Sou  .May 

740 

586 

1,395 

235 

134 

72 

702 

July  1  to  May  31 

11-491 

5.413 

18.037 

2.816 

2.633 

352 

7,068 

Dardanelle  &  Russell. May 

882 

1.923 

377 

291 

1.377 

2.306 

353 

197 

4 

62 

850 

1,007 

July  1  to  May  31 

24.714 

23.263 

4.191 

3,732 

30.249 

25.474 

3.387 

1.319 

468 

613 

13.153 

13,462 

Dav  R  I  &  Northwest. May 

6.633 

5.663 

2.009 

2.726 

862 

702 

1.538 

2,649 

July  1  to  May  31 

86.974 

60.800 

27.722 

24.133 

12.000 

9,353 

44.517 

31,751 

Dayt  Lebanon  &  Cin.May 

2,572 

1,686 

1.242 

625 

4-030 

2.404 

914 

3.619 

745 

518 

96 

91 

1.635 

1,597 

July  1  to  May  31 

29,057 

19.248 

8.197 

7.573 

38.821 

27,723 

10.458 

14.116 

7.298 

5,887 

2.189 

926 

20.512 

19.740 

Dayton  &  Union Apr 

5.271 

5.058 

6.251 

6.006 

13.255 

12.501 

4.235 

2.766 

501 

1,350 

207 

226 

4.293 

4,455 

July  1  to  Apr  30 

53.261 

54.678 

67.719 

65.911 

137.144 

136,246 

35.720 

27.578 

16.558 

25,708 

2.789 

2.000 

50.120 

53.789 

Deering  Southwest.    -May 

2.818 

1,734 

709 

402 

694 

389 

24 

12 

448 

317 

July  1  to  May  31 

21.336 

17,206 

8.055 

4.714 

6.413 

4,185 

192 

96 

4,334 

3,576 

Delaware  &  Eastern.   May 

5.823 

6.073 

1.657 

2.316 

7.923 

8,771 

2.972 

3.106 

1.896 

1.357 

166 

125 

2.564 

4,137 

July  1  to  May  31   ..- 

58.559 

59.078 

22.547 

28.132 

86.473 

92,742 

32.377 

35.966 

18.152 

19.285 

1.880 

3.471 

41,015 

47.272 

Delaware  &  Hudson     May 

1.449.187 

1.475.511 

232.001 

200.027 

1.736.557 

1,721,788 

133,760 

133.633 

242.023 

244.472 

20.075 

19.750 

591.782 

556.169 

July  1  to  May  31   -  - . 

14,742.342  14,350,559 

2.671.132 

2,486,643  18,322,737  17.362,206  1.150,607  1.249,656  2,446,102  2,039,445    : 

220.424 

197.306 

6.289.956 

6.146.122 

Qreenw  &  Johnson  May 

8.910 

10.909 

1.310 

1,291 

10,395 

12,400 

2,894 

1.316 

168 

8 

2 

49 

3.092 

2.985 

July  1  to  May  31     .. 

94.505 

89.374 

16.049 

12,945 

113,827 

104,741 

19,555 

17.229 

2.541 

4.353 

633 

59 

32.652 

27.355 

Del  Lack  &  Wesier.i     May 

2.254.329 

2.057.623 

624.507 

573,571 

3,079.224 

2,819,059 

392,637 

374.294 

430.291 

388.573 

64,270 

59.258 

864.382 

736.487 

July  1  to  May  31   .-- 

24.416.341  22.734.650 

6.376.339 

6,033,885  32,811,824  30,670,483  2.879,085  3.023.374  4.470.541  4.207.161 

603,062 

550.516 

8.934,673 

8.484,188 

Lack  &  Montrose     May 

758 

784 

1.229 

1,258 

2.186 

2,237 

489 

792 

12 

12 

55 

49 

1,300 

1.173 

July  1  to  May  31 

10.297 

10.043 

18.488 

18,779 

30.718 

30,921 

7.727 

7.455 

206 

134 

497 

455 

12,901 

12,493 

Sussex May 

6.435 

7.999 

6.289 

5,525 

16.283 

16.764 

4.227 

5.371 

311 

279 

279 

246 

6,617 

5,880 

July  1  to  May  31 

79.190 

63.463 

61.263 

56,133 

173.011 

150.259 

38.867 

34.810 

7.390 

4.242 

2,490 

2.289 

68,563 

65,522 

SyracBlng&  N  V     May 

43.916 

41.243 

29.152 

27,709 

85.943 

79.860 

6.558 

6.716 

6.057 

7.534 

3,490 

3.350 

27,901 

24,505 

July  1  to  May  31 

486.522 

442,517 

334,350 

324,605 

937.821 

874.384 

43.535 

56.407 

66.963 

88.004 

33.395 

33.059 

295.655 

296,945 

Delray  Connecting.     May 

9.578 

9.012 

3.290 

1.855 

1.390 

1.281 

4.243 

3,894 

July  1  to  May  31   .-. 

98.082 

105.939 

34.327 

21.397 

14,445 

11.534 

46,099 

42,279 

Dents  Run May 

261 

390 

181 

163 

144 

1,345 

137 

137 

July  1  to  May  31   ... 

4.271 

8  708 

2.105 

2,591 

551 

1.986 

1,515 

1,475 

Denv  &  Rio  Grande     May 

1.427.71G 

1,269.450 

412.408 

381.685 

1.922.197 

1.726.852 

226375 

279,228 

296,497 

303.664 

48.428 

39.144 

609,415 

611,014 

July  1  to  May  31   ... 

15.829.803  13.781.723 

4.834.974 

4.364.752  21.560.651  : 

18.995.804  2.463.351  2.233.561  3.507.554  3.271.544 

463.846 

421.500 

7.631,541 

6,696,476 

Boca  &  Loyal  ton-.  .Apr 

5.500 

14.001 

2.077 

2.726 

8.154 

17.448 

2.390 

2,248 

1,471 

2.186 

3,231 

3,792 

July  1  to  Apr  .'JO 

133.854 

129.052 

21.609 

21.412 

161.151 

159.612 

23-849 

25,090 

18.798 

13.323 

41.890 

41.086 

Rio  Qrande  South     May 

33.782 

29.700 

11.738 

9,512 

48.760 

42.493 

10.675 

10,783 

6.406 

4-447 

240 

278 

15.192 

14.361 

July  1  to  May  31   ... 

365.888 

396.973 

92.866 

101,275 

490.081 

533.250 

101.126 

111.269 

50.747 

38.244 

1,511 

1,383 

177.424 

177.481 

Denver  Boulder  &  W  May 

8.033 

8.388 

1.884 

1,752 

10.289 

10.441 

1.593 

2,484 

1,852 

1.378 

588 

671 

3.390 

3.580 

July  1  to  May  31 

87.781 

67,162 

30.939 

27.231 

122.890 

98.009 

21,223 

16,311 

15,276 

17.221 

3.114 

2.868 

43.446 

35,369 

Denv  Laramie  &  N  W  May 

2.758 

742 

3.787 

131 

282 

961 

4.715 

Jan  1  to  May  31 

11.424 

3.099 

15.621 

224 

490 

7,132 

20.486 

Denver  N  W  &  Pac. . .  Apr 

54.132 

18.456 

14.614 

7,290 

72.010 

28'.693 

15,445 

16,863 

20,294 

10.805 

2,530 

4.752 

33.352 

16,702 

July  1  to  Apr  30 

483.473 

297.712 

284.909 

224.344 

806.356 

550.214 

149,319 

121.422 

126,135 

98.864 

27.073 

18.452 

291.177 

212,635 

Depue  &  Northern  .     May 

1.712 

1.732 

1.712 

1.732 

14 

580 

72 

121 

51 

25 

670 

496 

July  1  to  May  31 

19.659 

13.226 

19.659 

13.226 

2,377 

1.564 

6,265 

2.129 

563 

50 

6.194 

4.088 

De Queen  &  Eastern     May 

5.291 

10.782 

363 

349 

5.757 

11.542 

240 

1.808 

1,162 

1.024 

28 

991 

1.238 

July  1  to  May  31   ... 

44.585 

111,286 

4.878 

7.054 

51.165 

140.053 

3,995 

64.287 

26,173 

19.876 

454 

12.354 

27.747 

Des  Moines  Union  .     May 

36.683 

24.348 

5.825 

3.626 

620 

279 

14,063 

12.388 

July  1  to  May  31 

343.173 

266.969 

38.897 

35.560 

7.299 

5.569 

147.410 

128.279 

Detroit  &  Mackinac     May 

73.165 

64,585 

22,393 

22,044 

101.272 

92.116 

16.639 

17.249 

16.012 

15.878 

1.873 

2.082 

32.447 

29.088 

July  1  to  May  31    ..- 

788.646 

730,869 

272,033 

260,629 

1.123.075 

1.051.768 

180,394 

166.021 

178.004 

168.382 

23.179 

20.226 

359.055 

343.737 

Det  &  Tol  Sh  Line  .     May 

75.146 

61,511 

75.172 

61.580 

11,413 

15.714 

3.250 

6.471 

1.027 

1.762 

20.255 

17.194 

July  1  to  May  31   ... 

833.987 

711,918 

836.684 

713.651 

107,424 

113.719 

52.683 

56.281 

12,937 

10.236 

234.781 

217.722 

Detroit  Terminal    .        May 

6.979 

2.219 

707 

21 

50 

3.662 

995 

July  1  to  May  31   ... 

42.658 

15.937 

5,674 

3.574 

494 

346 

17.795 

8.721 

Det  Tol  &  Ironlon May 

102.568 

82.629 

12.571 

11.044 

124,839 

102.328 

25,794 

21.447 

19.864 

7,761 

2.660 

2.465 

58.625 

56,012 

July  1  to  May  31   .-- 

1.197.457 

1,164.258 

143,400 

140-583 

1.450.686 

1.400.738 

308,543 

257.094 

272.877 

266,911 

31.035 

26.967 

690.776 

652,152 

Ann  Arbor. .    May 

91.244 

84.484 

35,298 

33.223 

136.010 

126.462 

33.765 

19.404 

17.349 

14,888 

3.196 

3.357 

52,253 

48,177 

July  1  to  May  31   .-. 

1.170.593 

1.048.738 

428,985 

413.735 

1.713.232 

1.564.774 

264  104 

216.164 

222,639 

206,833 

43.104 

33,917 

595.048 

619,873 

Doniph  Ken  &  Sea  rev  May 

1.640 

4.431' 

1.693 

4.150 

418 

477 

319 

374 

763 

1.316 

July  1  to  May  31  --- 

31.999 

15.362 

31.981 

15.116 

2.816 

1.670 

2,670 

971 

11,337 

4.877 

Dry  Fork. Apr 

17.175 

11.940 

2,329 

2.173 

19.845 

14.408 

3.848 

2.196 

934 

1,061 

4,050 

2.923 

July  1  to  Apr  30 

145.633 

106.246 

24,546 

22.824 

173.616 

132.094 

29.077 

21.047 

10.005 

8,708 

38,589 

30.959 

Duluth  &  Iron  Range  May 

1.603.300 

699.281 

117.800 

17.841 

1.760.886 

723.873 

368.095 

79.778 

242.096 

48,983 

1.685 

365 

415,490 

115.568 

July  1  to  May  31    ..- 

8.532.205 

5.514,250 

345.018 

208.355 

8.996.184 

5.798.886  1.238.140 

697.645 

790.589 

489,290 

5.137 

4,462 

1,664,278 

1,036.096 

DulMissabe  &  North  May 

1.842.105 

1.086.331 

37.099 

33.970 

1,885,554 

1,124.717 

104.911 

70.593 

104.139 

109,777 

1.616 

1,709 

215,693 

145.048 

July  1  to  May  31   ... 

11.295.369 

7.934.893 

390.520 

337.549  11.762,818 

8.323.773  1.001.257 

744.813 

965.040 

843,378 

17,131 

15,260 

1,596.731 

1.182.602 

Duluth  R  L  &  Winn     May 

32.121 

28.872 

8.235 

6,947 

41,403 

36.637 

8.554 

4.182 

6.714 

5,579 

391 

390 

13.904 

11.038 

July  1  to  May  31      .. 

335.755 

258,572 

97.972 

73,247 

447.991 

347.565 

65.460 

52.442 

72.240 

62,324 

2,617 

5,658 

146.834 

104.878 

Duluth  Sou  ?,\\  ft  Ati  May 

196.192 

151.780 

85.090 

80,967 

298,112 

246.847 

72.476 

49.021 

32.308 

28.195 

8,021 

7,345 

105.017 

84.951 

July  1  to  May  31     .- 

1.948.658 

1.468.487 

889.886 

825,557 

2,999,166 

2.449.854 

478.756 

382.568 

326,172 

295,629 

97,299 

92,112 

1.090,186 

932,190 

Dunbar  &  WausaukceMay 

1.702 

1.005 

1,702 

1.005 

July  1  to  May  31   -.. 

17.982 

19.865 

21 

28 

18,503 

91.893 

Dunleith&  Dub  ISdgc  May 

12.500 

12,500 

3.258 

2.813 

15.758 

15.313 

470 

363 

751 

690 

July  1   10  May  31 

137.500 

137.500 

41.100 

37,479 

178.600 

174.979 

7.755 

6.301 

7,567 

6.940 

Durham  &  Southern     May 

23.681 

20.895 

1.758 

1.544 

26,095 

23.090 

3.961 

2.152 

1.503 

1,634 

373 

506 

5,584 

4.959 

July  1  to  May  31       . 

290.144 

245.406 

21.596 

19.877 

322,176 

271.700 

30.758 

22.957 

18.301 

18,814 

4.177 

4,689 

61.726 

54.606 

Durham  Transoori'n  May 

4.596 

2,710 

4,796 

2.910 

572 

647 

298 

107 

813 

786 

July  1  to  May  31   .-- 

25.057 

20,672 

27,257 

21.827 

3.892 

6.754 

2,577 

2,783 

7.373 

7,002 

E  Broad  Top  RR  &  C.May 

15.944 

■  4.304 

2.403 

1.813 

18.791 

6.501 

2.230 

683 

2,709 

567 

3.491 

1.723 

July  1  to  May  31   --- 

190.349 

137.934 

24.003 

23.684 

218.734 

166.082 

19.206 

17.485 

25,505 

18,866 

238 

103 

39.807 

32,471 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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RAILWAY  EARNINGS 


NAME  OF  ROAD 

This  Year  Lai 

Colorado  &  South — Con.  %  % 

Ft  W"th&  DenC'y.Miiy  271,411  281.878 

July  1  to  May  31 2,842,313  3.111,044 

Wichita   Valley.. --May  45,382  35,052 

July  1  to  May  31 446.524  353,854 

Total  Company-- Apr  955,120  822,238 

July  1  to  Apr  30..  8.791.207  8.394.848 

Trinity*  Brazos  V.Apr  163.743  147,245 

July  1  to  Apr  30 1.678.196  1.585.705 

Colo  &  Wyoming May  45,115  33,104 

July  1  to  May  31 459,464  408,414 

Colorado  Midland May  151,126  159,164 

July  I  to  May  31 1,761,516  1,674,023 

Columbia  &  PuK  Sd- -May  40,731  29,439 

July!  to  May  31 330.833  305,518 

Colum  Newb  &  Laur.Moli  19,028  18,525 

July  1  to  Moll  31 165.885  162.601 

Connecting  Terminal. May  

July  1  to  May  31--- 

Copper  Range--- Apr  46.127  42.879 

July  1  to  Apr  30 354.827  465.262 

Cornwall May  7.969  6.376 

July  1  to  May  31 88,559  62,902 

Ooudersp  &Pt    Alleg.Apr  5,937  6.437 

July  1  to  Apr  30 67.491  54.008 

Cranberry  Lake May  1.737  1.549 

July  I  to  May  31  ---  17,036  14,969 

Crane May  3,025  3,783 

July  1  to  May  31 36,023  22,502 

Cripple  Creek  Central — 

Flor  &  Crip  Creek.  -May  24,551  30,204 

July  1  toMay  31   -.-  280.898  295,722 

Midland  Terminal     May  4,669  16.379 

July  1  toMay  31  ---  143,189  159,427 

Crook  CrRR&  Coal   -May  3,308  1.787 

July  1  to  May  31 22.326  18.136 

Crossett    May  2.861  8.560 

July  1  to  May  31 63.660  56.757 

Crystal  River May  2,331  2.853 

July  1  to  May  31 30.477  50,303 

Cumberland  &  Penn     May  55,591  40,154 

July  1  toMay  31  ---  554,479  525,683 

Cumberland  Valley. -May  175,313  114,116 

July  1  to  May  31 1,608,495  1,254,513 

Dardanelle  Ola  &  Sou-May  1,227         

July  1  to  May  31 13,813         

Dardanelle  &  Russell. May  1,983  1,407 

July  1  to  May  31 19,929  16,613 

DavR  I&  Northwest  May  4,497  6,213 

July  1  to  May  31 86,244  66,966 

Dayt  Lebanon  &  Cin  May  3,656  5,997 

July  1  to  May  31 42.678  42,750 

Dayton  &  Union Apr  9,583  9,218 

July  1  to  Apr  30 110,302  114,307 

Deering  Southwest-- -May  2,031  1,224 

July  1  to  May  31 20,363  13,426 

Delaware  &  Eastern-  May  8,092  9,440 

July  1  to  May  31 103,298  116,391 

Delaware  &  Hudson     May  1.030,704  992,886 

July  1  to  May  31  --.  10.532.883  10.064.041 

Qreenw  &  Johnson  May  6.321  5.546 

July  1  to  May  31 57.585  50.965 

Del  Lack  &  Western..  May  1.805.940  1.607.018 

July  1  to  May  31 

Lack  &  Montrose.  May  1,910  2,083 

JulyltoMay31 21,974  21,382 

Sussex May  11.817  12.207 

July  1  to  May  31 120.959  110.447 

SyracBing&  N  V.-May  45.934  43.938 

July  1  to  May  31 465.354  500.250 

Delray  Connecting.-May  9.373  7,491 

July  1  to  May  31 99,190  80,615 

Dents  Run May  539  2,299 

July  1  to  May  31 6,370  8,162 

Denv  &  Rio  Grande- -May  1,229,723  1,273,223 

July  1  to  May  31 14,574,637  13.164,546 

Boca  &  Loyalton.  -  -  Apr  7,645  8.714 

July  1  to  Apr  30 89.531  87.406 

Rio  Qrande  South-  May  33,845  31.299 

July  1  to  May  31 349.274  346,420 

Denver  Boulder  &  W-May  8.342  8,844 

July  1  to  May  31 93,676  80.519 

Denv  Laramie  &  N  W  May  6.500         

JanltoMay31 30.835        

Denver  N  W  &  Pac-  -  -  Apr  75.767  50.574 

July  1  to  .\pr30----  635.345  465.916 

Depue  &  Northern,.  May  862  1,275 

July  1  to  May  31 16,066  8,301 

DeQueen  &  Eastern -May  3,517  4,607 

July  1  to  May  31   -  -  _  55,916  125,353 

Des  Moines  Union,- -May  22,063  17,945 

July  1  to  May  31 226.848  183.588 

Detroit  &  Mackinac -May  70.191  66,888 

July  1  toMay  31  ---  771.339  727.976 

Det  &  Tol  Sh  Line May  37.667  42.717 

July  1  to  May  31  -  -  -  427,262  414,807 

Detroit  Terminal May  4,392  1,046 

July  1  to  May  31 23,964  12,643 

Det  Tol  &  Iron  ton May  113.389  91.818 

July  1  to  May  31 1.357.876  1,250.601 

Ann  Arbor May  108.922  89,892 

July  1  to  May  31 1,180,938  1,120,856 

Donlph  Ken  &  Searcy  May  1,713  2,369 

July  1  to  May  31 18,933  8,423 

Dry  Fork ..Apr  10,799  7,685 

July  1  to  Apr  30 94,778  71.543 

Duluth  &  Iron  Range -May  1.067.502  252,806 

July  1  to  May  31 3.841.826  2,333,087 

DulMl6sabe&  North -May  436,564  336,328 

■July  1  to  May  31 3,709,680  2,920.832 

Duluth  R  L  &  Winn-. May  31,238  22,514 

July  1  to  May  31 301,989  238.324 

Duluth  Sou  Sh  &  Atl.May  223.999  177.066 

July  1  to  May  31 2.065.618  1.774,649 

Dunbar  &Wausaukee May  792  440 

July  1  to  May  31 9,059  12.462 

Dunleith&DubBdge.May  1.393  1.314 

July  1  to  May  31 17.497  15.578 

Durham  &  Sou  them..  May  12.395  10.565 

July  1  to  May  31 127.065  117.224 

Durham  Transport'n  .May  1,684  1.544 

July  1  to  May  31 13.858  16.606 

E  Broad  Top  RR  &  C -May  10,276  4.458 

July  1  to  May  31 103.927  87.034 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS 

ind.OeneralExp.       FROM  RAILROAD         Qross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 


S 

143.196 
1.994.535 

11.950 

280,517 

318,167 

5.006.261 

—19.572 

127.468 

37.904 
336.793 

34.038 
392.290 

14.430 
235.405 

11.912 

56.174 


$ 

97.260 
1.488.085 

16.941 

261.283 

257,386 

4.203,530 

—31,946 

133,737 

26,714 
294,341 

34,925 
449,715 

29,662 
259,943 

12.132 

59.318 


8.989 
260.672 

7.703 

97.759 

4.000 

43.323 

814 

6.003 

572 

10.097 

5.547 

115.707 

11,748 

74.496 

—2,209 

2,348 

3,245 

3.611 

3,126 

30,718 

24,056 

257,947 

98,045 

1,096,274 

168 

4.223 

—606 

10.319 

2,136 

730 

373 

—3.846 

3.671 

26.842 

786 

973 

—169 

—16.825 

705.853 

7.789.854 

4.073 

56.242 

1.273.284 


8.860 

—549 

—6.166 

—3.592 

—15.026 

3.282 

21.938 

510 

3.780 

—668 

—23.648 

728.902 

7.298.164 

6.854 

53.775 

1.212,041 


17,506,974  16.862.999  15,304,850  13,807,483 


276 

8,743 

4,465 

52.051 

40.009 

472.466 

204 

-1.108 

—277 

—2.098 

692.474 

6,986,013 

509 

71.619 

14,914 

140,806 

1,946 

29,214 

—2,712 

—15,213 

-3,757 

171,010 

849 

3,592 

2.239 

—4.751 

14.619 

116.325 

31.080 

351.735 

37.504 

409.422 

2.586 

18.693 

11.450 

92.809 

27.088 

532,293 

-20 

13.047 

9.045 

78.837 

693.383 

5,154.357 

1.448.989 

8,053.137 

10,164 

146,001 

74,112 

933.547 

910 

9.443 

14.355 

161.102 

13.700 

195.110 

3.112 

13.399 

8.514 

114.807 


$ 

3.100 
40,227 


5,920 
103,215 


2,672 
35,317 


8,963 
93,628 


2,315 
30.319 


6.935 
74.298 


2.536 
27.974 


6.339 
84.303 


12.185 

159.898 

3.162 

32.741 

4.857 

41.283 

923 

3.229 

-391 
10.056 

8.342 

137.844 

4,690 

79,998 

102 

3.999 

—3.306 

-829 

2.846 

34.269 

17.436 

181.173 

81.024 

1.005.761 


75 


99 
"53 


47 

371 

1.230 

15.116 


39 

284 

1.221 

14,254 


4,434 
48,495 


270,850 
2,655,782 


3,044 
45,257 


221,194 
2,509.157 


154 
9.538 

4.557 

39.812 

35.921 

374.134 

1.520 

25.323 

—1.909 

545 

453.618 

5.831.258 

8.734 

72,206 

11.194 

186,829 

1.596 

17.489 


36.130 
476.101 


37.059 
425.330 


14 


—21,881 

84.298 

457 

4.924 

6.935 

14.700 

6.402 

83.381 

25,227 

323,792 

18,863 

298,844 

1,172 

3,294 

10,510 

150,136 

36.570 

443.917 

1.781 

6.692 

6.722 

69.459 

471.067 

3.465.798 

788.388 

5.402.940 

14,122 

109,241 

69.780 

675.204 

555 

7,430 

13,999 

159,401 

12,524 

154,475 

1,366 

5,220 

2,042 

79.048 


9,953 


298 

741 

11,387 

160,143 


8,152 


590 

14.271 

168.853 


9.282 
57.543 

3.548 
72.352 


5.844 
62,458 


7.710 
62.988 

8.354 
91.117 


5.557 
59.214 


i 

2.504 
—2.950 


—2,100 
—11,175 


-5,657 


333 
25,141 


47 

371 

408 

5,404 


—139 
-1.157 


15.777 
294.409 


—2.888 
19,220 


-94 
-193 


—547 
119 


-13.881 

-11.303 

2.825 

28,484 


—128 
6.645 


S 

—835 
-3.852 


—2,873 
—5.793 


—728 
-4.531 


—370 
30.770 


27 
31 


92 
'49 


39 

284 

238 

4.973 


—364 
-1.856 


29.312 
277,869 


1,406 
38.441 


-299 


-2.493 
-5.674 


12 
273 

—75 
21 

—1,033 
-29.531 

3.813 
24,892 

4,066 

3,227 

3,656 

30,129 


-962 
5,833 


For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some 


TAXES  FINAL 

Current      Previous  Current 

Year  Year  Year 

S  S  { 

15,638  10,066  130,062 

101.910  98,880  1.889,774 

2.498  1.560  9.452 

20,602  15.000  259,915 

35.096  32.730  280.968 

339.914  324.618  4.715.169 

3.500  3.000  —23.072 

35.853  31.399  91.615 

1.734  900  36,170 

13,669  12,350  323,123 

8,500  7,650  24,848 

101,084  83,199  285,547 

3.171  1.847  11.259 

26.940  36.847  208.464 

780  780  11.132 

7.020  7,020  49,154 

904  1.137  —571 

9.950  12.510  15.191 

5.000  4.500  3.989 

37.676  38.500  222,696 

550  400  7,153 

5,618  3,550  92.140 

200  200  3.800 

2,000  2,360  41.323 

98  54  715 

1,088  602  4.914 

79  33  492 

877  366  9.219 

1.222  1.235  4,325 

13,045  9.780  102,662 

658  655  11,090 

7,033  5.275  57.453 

752  191  —1.447 

2,408  1,987  —59 

19    3.225 

216   3.395 

822  900  2,304 

8,945  8,851  21,772 

3,100  2.400  21.014 

29.602  28.519  228.716 

4.083  3.712  94.370 

44.919  40.842  1.055.758 

59    98 

524    3.599 

50  46  —656 

550  516  9.769 

1.560  1.450  576 

17.160  16.550  —16,429 

224  206  149 

2,266  2,168  —6,113 

433  408  3,238 

4,789  7,147  22,052 

4    782 

4    968 

740  514  —910 

8,141  5,658  —24,967 

35,000  35,000  670,714 

376,468  381,748  7,412,228 

400  375  3,673 

5,979  3,545  50,262 

118,650  98.400  1.200.412 

1.397.350  996.000  14.201.909 

45  45  231 

495  475  8.248 

1.333  1.200  3.132 

15.455  12.500  36.584 

5.500  4.250  34.509 

65.040  45.750  407.425 

344  257  —1.396 

2.895  2.827  —4.003 

12  16  —289 

132  179  —2,230 

57.700  59,000  621,886 

750,700  704,750  6.254.534 

446  834  63 

5.985  8.367  65.633 

3,120  2,200  11,794 

31,220  26,000  109,586 

300  375  1.551 

3.858  3.082  25.162 

68   —2.781 

—15.213 

3.000  2,500  —6.757 

25.500  22,000  145,510 

25  25  824 

275  275  3,317 

159  159  2,080 

1,749  1,749  —6,500 

3.614  2,700  11,004 

37,704  29,700  78,621 

8,744  6,850  21,788 

95,334  78.494  256,520 

3,916  2,930  33,588 

44.716  36.216  364,705 

315  309  2.271 

3.459  3.400  15.224 

8.172  6.978  3.290 

73.275  76.766  19.807 

12.330  15,621  13,724 

135,636  133,561  367,125 

17  10  —37 

192  50  12,855 

356  339  8,689 

3,564  3,396  75,272 

78,648  29,147  600,853 

418,028  235,066  4,725,026 

75,664  47,004  1,376,149 

557,319  340,914  7.524.302 

1.656  1.466  8.508 

17.950  13.962  128.050 

18,000  16,000  56,240 

206,146  181.783  734.047 

70  66  839 

751  747  8,696 

2.500  3,568  11.865 

27,881  28,722  133,221 

404  394  13,295 

4,437  4.343  190.672 

21        3.090 

123        13.276 

300        8,214 

3.300  3,800       111.507 
other  system,  see  last  page. 


NET 

MILES 

Previous    end  of  Month 

Year       This 

Last 

$           Year 

Year 

88.029 

1.385,342 

454 

454 

15.381 

246.288 

2bb 

174 

221,883 

3.873,096 

2,032 

l,9b2 

-34,946 

102,338 

4bb 

455 

25,814 

281.991 

54 

54 

25,547 

361,985 

337 

337 

27.815 

223.095 

57 

57 

11.352 

52.298 

7b 

'/b 

-1,508 

18,250 

3 

3 

7,685 

121,398 

128 

123 

2,762 

29.191 

12 

12 

4.667 

38.923 

39 

39 

869 

2.627 

6 

6 

452 

9.721 

2 

2 

7,107 

128.156 

54 

b4 

4,025 

74.772 

29 

29 

-88 

2.012 

17 

1/ 

—3.306 

829 

14 

lU 

1.946 

25.418 

16 

lb 

15.075 

152.938 

32 

32 

77,550 

969.891 

162 

162 

15 

.... 

852 

8.343 

b 

b 

-1.999 

-22.816 

49 

49 

-3.798 

-17.194 

30 

27 

2.874 

14.791 

47 

4'/ 

510 

3.780 

8 

B 

-1.182 

-29.307 

45 

4b 

693.537 

6.914.559 

843 

845 

6.478 

50.229 

31 

31 

1,142,953 

13,089,353 

930 

893 

109 

9.053 

10 

10 

3.357 

27,312 

30 

30 

31.671 

328.384 

80 

8U 

1.263 

22,496 

14 

14 

-1,925 

366 

6 

6 

396.024 

5,164.949 

2,553 

2,bl6 

7.900 

63.838 

45 

45 

8,994 

160,829 

179 

179 

1,221 

14,107 

46 

46 

43 

.... 

-24,381 

62.298 

214 

214 

432 

4,649 

0-72 

\i.n 

6,776 

12,951 

42 

42 

3,702 

53,681 

5 

5 

1,584 

239,522 

369 

347 

15,933 

262,628 

74 

78 

863 

-105 

9 

y 

3,455 

73,391 

441 

441 

24,762 

335,249 

300 

300 

1,771 

6.642 

6 

6 

6.383 

57,054 

30 

30 

445,987 

3.233.958 

167 

167 

745.041 

5.092.155 

293 

281 

12,656 

95.279 

92 

92 

52,818 

499,254 

609 

593 

498 

6,683 

13 

13 

10.431 

130,678 

1 

1 

12,129 

150,131 

58 

58 

1,366 

5,220 

14 

9 

2,042 

75,248 

46 

40 

10  RAILWAY  EARNINGS  [Vol.  lxxxxi. 


FREiaHT.&  PASSENGER  EARNINGS      TOTAL  EARNINGS  MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORTATN    EXP'S 

FREIGHT  PASSENGER  ind .  Other  Revenue      Way  &  Structure  Equipment  TRAFFIC         TRANSPORT AT'N 

NAME  OF  ROAD  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  ThisYear  LastYear  ThisYear  LasiYcar  ThisY'r  LastY'r  This  Year  Last  Year 

$$$s$ss$$$$$$  s 

E  Jersey  RR  &  Term  .May  2.118  1,671 -'•    ..- 2,319  1.835  247  187  485  289  ..         .   ..  893  419 

July  1  to  May  31--:--  22,146  13,084        ' 24,227  15.133  3.921  1.058  5.007  3.675     -     9.127  4,549 

East  Jordan  &  Sou... May  6.193  '6,295"  415          "-612  ^6,712  6,993  2,286  2,220  663  585  131          104  1,111  1,082 

July^toMay  31---S.  70,760  56,801  7,205          7.357  79,857  65,276  24,513  19,157  7,162  9,104  1,254       1.008  22.351  15.881 

EastStLCdnnecting.May 31.708  29.056  4.528  6,103  2,760  1,605  242  248  16,068  10.534 

July  1  to  May  31- 395.318  339.906  57,994  56,975  40,035  22.873  3.188       2,016  175,464  124,461 

E  Tenn  &  W  rlor  Car.May  16,080  14.728  3.154          2.820  19.756  18.047  3.103  2.882  2.599  1.648  118          159  4.036  3.878 

July  I  to  May  31----  165.676  167,453  31.193         29,872  202,571  203,180  26,679  30,653  26,568  20,707  1,144       1.183  41,631  42,913 

Eastern -Xentucl<y.5^May  2,196  2,330  1,022              765  3,576  3,599  1,740  1,230  649  700  1     1,428  1,353 

July  1  to, May  5!----  29,864  30,889  11.526         10,984  45.240  46.048  16.487  17.807  6.849  8.952  33            72  15.045  15.707 

Eddystone&  Del  Ri V.May  358  541         ......  358-'-      541  280  30  34  .     .  .  198  166 

July  1  to  May  31----  5.616  6.498        5.616  6.498  220  456  1.710  415  2,007  2,039 

ElPaso&SWCo-.     May  ^575,657  518,593  95.374         88.553  698.064  632.252  80.117  85.051  93.126  77.793  10.425       9.103  202.540  174.423 

July  1  to  May  31--.-  5.477.572  5.455.495  982.429       897.476  6,769.954  6.645.602  913.887  791.634  905.859  876.656    111.357    103.452    1.859.968    1.814.054 

Morenci  Southern     May  7.122  7.551.  1.030              674  8.844  8.875  2.702  880  1.186  2.555  14     5,009  5.240 

July  1  to  May  31-.--  69.994  149.913  8.556          7.439  85.956  174.366  13.181  11.989  20.113  24.631  93            46  51.960  61.600 

El  Paso  Southern May  1.831  2.139         '        1.831  2.139  ...-.  118  907  560 

July  1  to  May  31-----  17.340  11.937        17.340  11.937  17  648  V.V.V.  '.'.'....     '...'...  7.398  4.3^ 

Elgin  JolietS  East-     May  ^714.985  662.955.  3                 9  776.499  713,627  95,170  72.140  168.220  116.514  4.309       4.860  255.154  183.820 

July  1  to  May  31----  7.878.635  5,759,087  160             484  8,539.262  6.188.237  851.439  560.950  1.660,099  1.208.994  46.422     42.936    2,654.844    1.909.214 

Elizabeth    River May  1.572  799  562  304  10  40  917  921 

July  1  to  May  31---.  16,752  15.252  3,570  4,146  780  818     8,451  8,748 

Emporium  &  Rich  v.. May  1,763  1.458  21     .-         15  2,061  1.656  599,  368  529  368  11            65  598  482 

July  1  to  May  31----  21,774.  17,333  106             198  25.800  21.553  6.852  1.291  5.806  5.488  186          563  11.617  7.460 

Erie        ---.^- May  2.800.735  2.705.151  743.400       682.720  3.859.539  3.654.409  348.222  256.807  714.940  735.729  92.125     91.526  1.275.218    1.175,780 

July  1  to  May  31----  31.637,072  29.284.759  7.891.481    7.396.530  42.713.474  39.472.435  4.411.954  3.604.196  7.648.178  7.922.565  1007.602    887.594  14.023,151  13,459,985 

Chicago  Erie May  269,982  268.682  59.960         61.546  380.791  367.608  41.155  30,310  93,151  85,533  17,021      14.997  177.602  167.802 

July-1  toMay  31----  3.585.005  2.893.311  719.675       705,672  4,712,409  3,929,872  503,707  354,983  1,004,844  910,579  178,701    132,077    2,003,875    1.873.035 

Total  CoHTpany, -May  3.070.717  2.973.833   ■    803.360       744.266  4.240.330  4.022.017  389.377  287.111  809.091  821.262  109.146    106.523  1.452  820    1.343.582 

July  1  to  May  31  ---  35.222.077  32.178,070  8.611.156    8.102.202  47.425.883  43.402.307  4,915,661  3,959,179  8,653.022  8.833.144  1186.303  1019.671  16.027,026  15.333.020 

Bath  &  Hammonds  May  1.506  1.481  927              911  2.705  2.773  493  431  .        100  37  245           113  1.124  1.126 

July  1  to  May  31----  25.572  21.643  13.734         13.895  43.069  39.256  6.194  5,118  2,385  2.381  1.260          461  15.085  13.843 

New  Jer  &  N  Y--   -May  14.840  14.569  46.775         43.190  64.380  59.919  8.518  6.468  2.887  3.094  747          794  23.516  23,952 

July  1  toMay  31  ---  145.349  143.001  453.661       410.850  626.127  576.699  77.890  73.756  41.629  52.443  7.791       6.157  267.502  257.264 

N  YSusq  &  West- -May  135.596  129.091  57.078         53.534  222.232  208.532  21.430  24.696  21.014  24.617  1.984       2.120  78.052  78,536 

July  1  to  May  31----  1.602,783  1,528,605  583,29/       544,456  2,464.965  2,340.606  274.983  231.041  235.810  242.842  18.040     16.737  918.696  845.430 

Wilkes-Barre&E--May  48.936  46.676  387             313  49.371  47.458  11.544  9.817  7.476  5.492  653          602  16.248  14.630 

July  1  to  May  31 609.108  592,991  3,785          4.451  613.454  602.538  142.303  129.097  92.724  83.033  5,742       5,234  215,119  208.601 

Erie  &  Mich  Ry&Nav .May  5.297  5.720  57               69  6.196  6.428  39  177  2.237  2.157  34            40  3.203  3.739 

July  1  to  May  31 47.062  51.833  721              798  54.687  59.233  291  1,311  13.849  16.605  497          296  29.604  28.840 

Escanaba&  Lake  Sup  May  20.504  23.255  1,577           1.369  44.236  29.743  26.934  8.392  2.274  2.434  -.  7.026  5.631 

July  1  to  May  31.---  226,636  260.629  20.151         20.704  315.150  316.267  86.133  49.404  31.246  28.089  72,954  72,965 

Palrchild  &  Nor  East-May  1.095  1,039  447             445  1.779  1.642  667  1.478  137  249  411  560 

July  1  to  May  31----  15.500  12.148  5,609          5.160  23.206  18,933  9.842  7.067  1.789  1.628 -  7,856  9.019' 

Fitzgerald  Oc&Brox  .May  2.131  1.897  777          1,059  3.031  3.135  904  506  454  347  116     '     100  '    1.667  1.714 

July  1  to  May  Si 31.100  38.125  10,469         11,889  43,914  52.072  8.531  8.173  4.875  5.435  1.307       1.041  21.926  20.511 

Flint  River  &  N  E Apr  2.167  2.022  434             333  2.710  2.448  529  424  374  283  2     698  731 

July  1  to  Apr  30 27.971  22.134  5.067          4.083  34.354  27.301  5.658  10.381  2.032  4.253  174             9  6.268  8.415 

Florida   May  1.853  2.497  1.377          1,190  3,914  4,894  1.504  751  462  474  142          137  1.100  2.037 

July  1  to  May  31.---  19,023  34,333  13,668         12,974  40,576  56,107  8,845  13,529  4.431  7.664  1.745       1.094  12.336  16.413 

Florida  Central May  4.637  4.722  655             620  5.398  5.424  791  829  351  118  238          214  889  674 

July  1  to  May  31 51.513  52.406  5.907          5.040  58.686  56.498  8.754  10.860  2.170  1.884  2.549       2.273  9.213  8,319 

Florida  East  Coast-. -M^  302.149  235.016  84.052         77.748  454.105  388.893  38.486  25.193  39.716  35.356  5.218       4.036  102.230  99.091 

July  1  to  May  31 1.746.310  1.523.491  1.204.000    1,075.780  3.402.443  3.070.805  402.565  397.003  444.799  420.713  61.160     60.334  1.011.234  1.028,043 

Fonda  Johns  &Q10V.. May  23.402  22.731  52.335         46.423  79.910  71.396  6.611  4.349  4.638  3.738  580          463  19.152  18.748 

July  1  to  May  31----  225.988  203.534  550.443       474.706  825.460  704.134  76,663  57,926  44,968  39,737  6,631       5,259  208,541  204,401 

Pordyce  &  PrincelonMay  2.484  3.419         2,484  3.419  571  1.314  448  315     354  964 

July  1  to  May  31----  28.845  41.688        28.845  41.688  9.398  14.821  6.574  4.011  9.370  7.851 

Ft  Smith  &  Western -.May  17.048  19.139  14.550         14.043  34.740  36.966  16.457  17.793  13.212  10.735  1.146       1.021  14.237  15.991 

July  1  to  May  31----  386.697  371.480  194.748       190,933  617,960  598,549  163.662  186.490  156.896  149.722  12.933     12.778  192.778  196.310 

St  L  El  Reno  &W   .May  3.797  4.866  1.086           1,148  5,319  6,484  2,278  1,563  1.372  563  214          234  2.564  2.000 

July  1  to  May  31  -  -  -  54.606  48.340  14,316         15,363  73,748  68,308  22,905  14.292  6.569  6.320  2.965       2.283  27.475  25.416 

PourcheRiv  Val&  ITMay  5.564  4.504  113               57  5.682  4.567  511  657  646  332  1     856  777 

July  1  to  May  31 63.749  56.113  930             765  64.740  56.929  6.906  12.224  4.115  4.414  32     10.744  11,919 

Franklin  &  Abbeville.May  691  262  169             246  1,030  603  566  93  905  250  203          160  1,026  884 

July  I  to  May  31 22,995  28,395  2.299          2,780  32,745  36.595  7.932  10,533  6,064  4,804  1.646       1.964  22.684  24.015 

Preeo   Valley May  2.983  2.732        2.983  2.732  915  1.076  384  190  921  396 

July  1  toMay  31  ---  27.831  26.148        27.831  26.148  10.142  12,594  5,078  2,757  6,244  5,544 

Oalnesville  Midland. -May  6,692  6,868  3,611           3,826  10,854  11.250  2.693  1.227  1.256  1.482  211          237  4.638  5.985 

July  1  toMay  31   ---  100,866  103.206  41.070         41.042  148.280  149.984  20.323  21.393  17.444  12,730  2,358       2.100  55.899  62.101 

Oalesb  &  Great  East  .May  305  479  209              252  515  731  71  304  13  10  321  327 

July  1  toMay  31  --.  6.053  5.910  2.858          3,340  8.931  9.251  1.865  1.523  427  350  4.121  3.802 

Qalvest  Beau  &  N  E  -May  1.619  1.189        1.619  1.189  104  104  126  161  50     1.223  1.077 

July  1  toMay  31  ---  11.544  12.287        11.644  12.287  1,149  1,148  1,372  1,386  625     9.103  9.933 

Oalv  Hous  &  Hender-May  11,080  11.822  15.961         15.794  29.540  30.181  2.899  5.672  2.002  4.306  1.352       1.103  10.993  12,153 

July  1  toMay  31  ---  150.098  151.993  141.478       134.019  322.673  317.025  37.870  57.394  25.712  40.457  13.930     12.164  136,557  146.758 

Galveston  Wharf  Co- -May  6,588  9,179  1,106  3.279  387  487  4.070  4.815 

July  1  to  May  31--- 143.314  191.588  25.858  33.531  10.974  4.714  60.537  81.453 

Oarbutt  &  Don  Sh  L.May  135  273        135  273  149  95  20  20  25            25  149  132 

July  1  toMay  31   ---  3.696  4.369        -         3.696  4.369  1.424  2.342  296  235  285          285  1.579  2.062 

Genesee  &  Wyoming.May  12.817  9.404  75                65  12.916  44.470  981  1.063  481  660  253           246  1.746  1.503 

July  1  to  May  31   -  -  -  99.827  79.568  949             657  100.982  115.263  6.563  6.848  6.024  7.442  2.594       2.491  17.299  15.710 

Georges  Valley May  780  796  133              130  1.012  1.013  177  196  8  14  527  463 

July  1  toMay  31  ---  9.951  7.943  2.004          2.007  12.917  10.905  2.902  2.388  97  137  --  5.479  5.506 

Georgetown*  West-. May  19,454  19,087  3,228          2,624  23,961  22,905  7.147  4.330  4.370  5.640  192          268  6.325  5.907 

July  1  to  May  31 234.283  204.892  39.865         33.938  288,931  252,791  68,642  52.009  63.348  56.223  2.371       2.251  85.237  64.489 

Georgia May  140.091  99.990  66.643         45.953  220.382  159.622  33.007  24.365  42.149  37.050  10.445       8.703  95.886  84.710 

July  1  to  May  31...  1.898.559  1.757.977  755.005       657.570  2.814.170  2.571.853  350.195  446.629  425.736  397.082  107.075     91.646  1.115.943  1.082.398 

Georgia*  Florida  ...May  22.402  20.044  16.103         10.794  40.857  32,698  4.780  4,743  8,371  5.537  2.710       1.584  17.216  11.571 

July  1  toMay  31  ---  292.982  232.275  164.546       108.413  480.648  359.014  63.515  54,001  65.507  57.348  21.875     15.232  174.748  113.381 

Ga  Coasts  Piedmont  May  4.679  3.655  1.949          2,301  7,131  6.385  1,823  1.502  802  699  92          156  2.324  2.642 

July  1  to  May  31  -   -  49.310  35.600  22.609         21.336  77.130  61.823  19.974  15.699  10.545  5.928  1.567       2.141  27.977  26.590 

Georgia  Fla  &  Ala  -- -May  15.431  12.034  13.170         11.022  32.286  27.605  4.601  6.278  3.996  5.330  1.104       1.132  11.459  11.132 

July  1  toMay  31  ---  212.691  188.554  137.064       143.983  385.974  374.575  59.335  68.430  52.492  54.341  11.393       9.738  143.684  133.780 

Georgia  Northern Apr  8.238  7.152  4.300           3.122  13.329  11.022  6.121  2,774  2,271  2.256  628          410  3.333  3.546 

July  1  to  Apr  30 105.138  86.827  46.586         36.985  161.529  130.188  25.880  23.361  17,902  15,773  5,210       4,346  31,684  30,996 

Georgia  South*  Fla  -May  90.348  96.192  52.571         45.903  164.707  155.314  15.223  20.031  28.817  25.775  5.823       5.609  72.353  66.123 

July  1  toMay  31  ...  1.201.905  1.056.680  652.659       554.188  2.153.576  1.834.787  217.954  168.420  467.417  302.640  64,061     56.913  817.087  694,753 

Georgia  SW&  Gulf  -May  2.747         2.420        5.443  865  1.104       206     2.380         

July  1  toMay  31  --.  17.545         8.271         27.055  3.171  3.190       748     8,737         - 

Gideon  &  No  Island     May  3.883  3.333        3.883  3.333  775  488  331  129  30     1,462  488 

July  1  loMay  31   ---  47,204  47,204  19,896  5,239       527     11,464         

Gould    Southwestern -May  2.251  1.005  301              262  2.552  1.267  696  264  465     -      847  273 

July  1  to  May  31----  31.425  8.946  2.495             314  33.921  9.260  6.040  2.000  2.254  1.549  9.960  2.287 

Orafton  &  Upton- ---May  7.788  6.781  1.349           1.239  9.155  8.020  1.181  1.120  129  106  3,309  2.182 

July  1  toMay  31   ---  87.989  51.366  15.117         14,772  106.234  66.139  10.789  9.440  2.881  1.170  29.883  20.788 

Grand  Rapids  &lnd- -May  265.907  249.329  115.250       103.069  412.010  373.674  71.642  58.985  89.514  67.197  14.242     10.797  172.797  147.776 

July  1  to  May  31.--.  2.878.815  2.578.930  1,496.140    1,377,853  4.685,260  4,252,651  588,352  507,004  797,819  657,984  123,122    111,154  1,876,287  1,684,769 

Qrand  Tr  of  Can  in  Li  S — ■ 

Atlan  &  St  Lawr.   .May  59.211  50.287  23.645         20.917  91.954  80.336  30.268  16.210  ,9.320  ,9.347  3.259       2.596  32.785  25.749 

July  1  to  May  31---.  913.538  774.700  284.034       257.469  1.321.150  1.146.152  298.607  164.061  147.089  144.527  38.295     32.687  479.592  428.525 

Central  Vermont-. -May  229.081  201.470  77.152         71.258  325.269  293.525  40.544  14.695  46.177  25.732  6.973       7.861  124.225  116.251 

July  1  to  May  31.-.-  2.292.922  2.078.700  932.003       876.884  3.470.425  3.202.034  389.681  382.867  624,984  469,255  90,947     82,173  1.437,015  1.489.188 

Cham  pi  &  St  Lawr.  May  470  531  114               85  544  558  30  38  81  21  33            22  648  476 

July  1  to  May  31----  4.410  4.061  1.829           1.588  7,142  6,436  413  711  537  737  257          215  10,170  5,074 

Ch  Det  &  Can  GrTr  May  24,756  24,072  14,553         11.105  47,912  37,935  7.283  19.580  14.191  5.277  1.690       2.116  31.198  28.429 

July  1  to  May  31----  324.055  297.456  159.818       112.846  584.441  448.105  75.035  117.551  125.739  71.905  21.294     21.577  334.843  309.771 

Cin  Sag  &  Mack-     May  10.575  9.349  3.643          3.249  15.471  14.044  3.335  6.590  2.224  1.619  623          797  8.810  8.422 

July  1  to  May  31----  132,605  114.022  40.335         40.471  186.570  170.000  49.299  40.388  35.744  20.898  8.452       8.817  99.078  94.054 

Det  Gr  H  &  Milw-.May  94.805  70.134  45.226         38.950       158,450       128.460  35.049  26.748  24.158  14.711  6.353       3.478  76.580  62.399 

July  1  to  May  31--..  1.140.799  874.584  504.498       459.078    1.885.385  1.551.242  242.412  258.338  273.005  172,490  64,163     45.266  772,763  676,717 

Grand  Trunk  We«t. May  331,146       280.221  155.761       130.337       520.945       443.102  116.751  39.321  71.809  48.530     17.996     22,574  197.164  175.809 

July  1  to  May  31.---  3.661.146    3.266.759  1.675.984    1.518.576    5.690.822    5.101.421  711.061  417.839  820.457  686.892   214.203    226.693  2)11.819  1.983.534 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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NAME  OF  ROAD 

E  Jersey  RR  &  Term  .May 

July  1  to  May  31   .    . 

East  Jordan  &  S'>  i       May 

July  1  to  May  31   -    - 

Easts    L  Conneciims  May 

July  1  to  May  31   -    - 

E  Tenn  &  W  Nor  Car. May 

July  1  to  May  31 
Eastern    Kentucky       May 

July  1  to  May  31 
Eddy  stone  &  Del  Klv  May 
July  1  to  May  31    --- 
EI  Paso  &  S  W  Co  May 

July  1  to  May  31 

Morenci  Southern    -May 

July  1  to  May  31 

El  Paso  Southern May 

July  1  to  May  31 

Elgin  Joliet  &  East.    -May 

July  1  to  May  31 

Elizabeth    River May 

July  1  to  May  31 

Emporium  &  Rich  V.May 
July  1  to  May  31   -  -- 

Erie- _    -    -May 

July  1  to  May  31 

Chicago   Erie   -    -    -May 

July  1  to  May  31  .-, 

Total  Company    -May 

July  1  to  May  31    --. 

Bath  &  HammoiJsMay 

July  1  to  May  31 

New  Jer  &  N  V    -     May 

July  1  to  May  31 

N  Y  Susq  &  West    -May 

July  1  to  May  31 

Wilkes-Barre  &  E   .May 

July  1  to  May  31 

Erie  &  Mich  RyccNav.May 

July  1  to  May  31 

Escanaba  &  Lake  r>('ipMay 

July  1  to  May  31 

Fairchild  &  Nor  bast. May 

July  1  to  May  31 

Fitzgerald  Oc  &  Brox.May 

July  1  to  May  31 

Flint  River  &  N  E Apr 

July  1  to  Apr  30 

Florida    May 

July  1  to  May  31 

Florida  Central May 

July  1  to  May  31 

Florida  East  Coast.    -May 

July  1  to  May  31 

Fonda  Johns  &  Olov..May 

July  1  to  May  31 

Fordyce  &  Princeto  i.May 

July  1  to  May  31 

Ft  Smith  &  Western    .May 

July  1  to  May  31 

it  L  El  Reno  ci  W   -May 

July  1  to  May  31 

Fourche  Riv  Val  «  I  I  May 

July  1  to  May  31 

Franklin  &  Abbeville  May 

July  1  to  May  31 

Freeo    Valley-  - -May 

July  1  to  May  31 

Qainesville  Midland    .May 

July  1  to  May  31   ... 

Galesb  &  Qreat  cast  May 

July  1  to  May  31 

Qalvest  Beau  &  N  E   .May 

July  1  to  May  31 

Qalv  Hous  &  HenJer.May 

July  1  to  May  31   ... 

Oalveston  Wharf  Co     May 

July  1  to  May  31   -  -. 

Qarbutt  &  Don  Sn  L  May 

July  1  to  May  31     .. 

Qenesee  &  Wyominc  May 

July  1  to  May  31   ... 

Qeorges  Valley May 

July  1  to  May  31   . .. 

Qeorgetown  &  West     May 

July  1  to  May  31       . 

Georgia .    .     May 

July  1  to  May  31   .    . 

Georgia  &  Florida   .      May 

July  1  to  May  31   .    . 

Ga  Coast  &  Piedmo  it  May 

July  1  to  May  31       . 

Georgia  Fla  &  Ala-.     May 

July  1  to  May  31   .    . 

Georgia  Northern Apr 

July  1  to  Apr  30 

Georgia  South  &  Fla   -May 

July  1  to  May  31   .-. 

Georgia  S  W  &  Gulf   .May 

July  1  to  May  31 

Gideon  &  No  Island     May 

July  1  to  May  31 

Gould    Southwestern. 
July  1  to  May  31 

Grafton  &  Upton May 

July  1  to  May  31 

Grand  Rapids  &  lnd..May 

July  1  to  May  31 

Grand  Tr  of  Can  in  U  S— 
Atlan  &  St  Lawr.   .May 

July  1  to  May  31 

Central  Vermont. . -May 

July  1  to  May  31 

ChampI  &  St  Lawr. May 

July  1  to  May  31 

Ch  Det  &  Can  QrTr  May 

July  1  to  May  31 

Cin  Sag  &  Mack May 

July  1  to  May  31 

Det  Qr  H  &  Milw.May 

July  1  to  May  31 

^.'^Orand  Trunk  West. May 
July  1  to  May  31 


TOTAL  EXPENSES 

incl.  General  Bxp. 


NET 

FROM  RAILROAD 


OUTSIDE  OPERATIONS 
Gross  Revenue  Net  Revenue 


This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Lust  Year 


TAXES 

Current       Freviovs 


$  <v  It  $ 

1.895  1.162  424  673 

21.121  12,085  3.106  3.048 

4.217  4,018  2,494  2.974 

55.975  45.862  23.882  19.414 

25.336  20.236  6.371  8.820 

298.428  224.740  96.889  115.165 

10,780  9,353  8,975  8.693 

107.129  106.880  95.441  96.299 

4,183  3,515  —607  84 

42.346  45.638  2,894  410 

283  535  74  5 

4.570  3.573  1.045  2.924 

407.802  372.018  290.261  260,233 

4.040,147  3,853,897  2,729.807  2.791.704 

9,567  9.227  —722  —351 

92,524  104,920  —6,567  69,445 

907  679  923  1.460 

7.415  4.981  9.924  6,955 

535,999  390,374  240.499  323,252 

5.376.949  3.871.788  3,162.312  2.316.448 

1.555  1.336  16  —537 

13,597  14.652  3.154  600 

1.770  1,309  291  346 

24,945  15,955  854  5,597 

2,503.722  2.342.551  1.355.816  1.311,857 

27.957.937  26.746.192  14.755,537  12,726.243 

338.195  307,199  42,596  60,408 

3.788.214  3.358.853  924.195  571,019 

2.841.917  2.649.750  1.398.412  1.372.265 

31.746.151  30.105.045  15.679.732'  13,297.262 


1.968 

25.388 

36.494 

403.640 

125.886 

1.492.830 

36.683 

465.910 

6,056 

53.209 

39,393 

222,499 

1.498 

22.080 

3.712 

43.516 

1.754 

16.102 

3.646 

33,169 

2,544 

25.447 

193.263 

2.009.255 

36,103 

388,217 

1,474 

26,552 

47.571 

554,882 

6,887 

65,482 

2,229 
25.811 

2.748 

38.929 

2.221 

21.604 

10.130 

110.897 

561 

7.973 

1.579 

12,936 

18.436 

227.486 

5,689 

102,225 

344 

3.785 

4.041 

38.922 

767 

9.264 

18.988 

230.402 

188.493 

2.078,055 

37,106 

369,919 

5,585 

65.920 

25.213 

318.486 

14,513 

101,662 

130.505 

1,662.072 

5,165 

17,969 

2,683 

39,254 

1.636 

18,681 

4.976 

47,712 

362,547 

3,538,228 


1.719 
21,950 
35.106 
397.809 
134.371 
1,381,626 
31,257 
432.832 
6,679 
57,766 
19.386 
177.326 
2,299 
18,389 
3,366 
43,297 
1,596 
24,612 
4.034 
45.703 
2.06S 
25,640 
170.676 
1.996.396 
31,328 
342,776 
2,879 
28,071 
47,743 
574,416 
4,841 
53,788 
2,098 
32,217 
1,323 
41.923 
1.830 
21,192 
10,174 
114,159 
723 
7,287 
1,343 
12.488 
24.369 
269.614 
8.708 
125.017 
273 
4,925 
4,088 
49,751 
730 
8,792 

17.238 

184,422 

162,243 

2.096.346 

27,684 

276,560 

5.593 

55,639 

29.871 

310,041 

10,959 

95,725 

125.977 

1,316.160 


1,266 

1.003 

5.837 

3.777 

35.916 

298,360 

3,110,942 


737 

17.680 

27.886 

222.487 

96,345 

972.135 

12,687 

147,544 

139 

1,478 

4.843 

92.651 

280 

1.126 

—681 

397 

955 

18,252 

268 

7,406 

2.854 

33,239 

260.842 

1.393.188 

43.807 

437.242 

1.009 

2.292 

—12,831 

63,077 

—1.568 

8.265 

3.453 

38,928 

—1,717 

-6.183 

762 

6,226 

724 

37.382 

—46 

958 

39 

—1.292 

11.103 

95,186 

899 

41.089 

—209 

88 

8.874 

62.059 

244 

3.653 

4.973 

58.528 

31.889 

736.115 

3.751 

110.728 

1.546 

11.210 

7.072 

67.487 

—1.184 

59.866 

34.202 

491.604 

278 

9,085 

1,199 

7.949 

916 

15.240 

4,179 
58.521 

49.463 
148.032 


1.054 
17.306 
24.812 
178,889 
74,160 
958.980 
16,200 
169.705 
—251 
1.466 
10,356 
138,940 
—657 
543 
—230 
8.774 
852 
2,688 
860 
10,403 
3,357 
30.857 
218,216 
1.074,409 
40.067 
361.357 
539 
13,616 
—10.777 
24,133 
1.643 
14.519 
2,469 
24.711 
—720 
—5.327 
901 
4,956 
1.075 
35.824 
8 
1.964 
-153 
—200 
5.811 
47,411 
470 
66,570 


556 

40.381 

65.512 

282 

2.112 

5,667 

68,368 

—2.620 

475.506 

5,013 

82,453 

791 

6,183 

—2.266 

64.638 

62 

34,463 

39.336 

518,627 


2.067 


77.508 
996.314 

224,749 
2,621,922 

813 
11,589 
55,677 

572,935 
15.427 

199.219 

148,859 
1, 439.9 J7 

415.951 
3,997.827 


55.691 

797.499 

172,262 

2,502,579 

576 

6.910 

56.718 

533.991 

17,927 

169.555 

112,3)3 

1.193,0« 

296,165 

3,439.040 


14,446 

324,835 

101,519 

848,503 

—168 

—4,447 

—7,765 

11,535 

44 

—12.543 

9:593 

475.473 

104,993 

1.692.395 


264 

3.423 

4.243 

30,223 

75,313 

1.141,718 

24,645 
348.652 

121,263 

699.455 

91 

—473 

—18.782 

—85.886 

—3,882 

444 

16,156 

353.232 

146.936 

1.652.381 


S 

8.444 
75,199 


16 

,189 


2.691 
19,787 


6,016 
78,787 


921 


S 

1,933 
12.162 


3 
231 


65 
13.913 


209 


1.472 
43,657 


—7.807 
-16,524 


—1,782 
—16.154 


265,806 
2,771.414 


267,248  

2,617.985   -236.887 


-6.963 


265,806 
2.771.414 


267,248       -6.963 
2,617,985   —236,887 


8,637 
107,647 


5.121 
76.650 


471 
-37.662 


22.215 
49.480 


22.215 
49.480 


-532 
-8.157 


461 
3.395 


349 
3.418 


198 
185 


184 


336 

22.992 


78 
711 


263 
22,702 


—2,032 
—4,021 


—2,045 
-2,783 


-460 
-1,347 


3,741 


7,974 


2,124 
21.497 


27 
219 


15,037 


1,816 
21,019 


126 

12,344 


1,715 
19.898 


33^3 

3,019 

5.543 

66,600 


349 
2.580 
5,494 
61.035 


-2.637 


6.442 


-15 
-165 


—125 
-2,416 


687 
7.994 


-47 
—89 

—2.299 
-14,119 


1,641 
16,570 


Year 

S 

165 

1,815 

747 

3,903 

3,584 

15,268 

611 

5,689 

110 

1.233 

21 

231 

19,360 

220,611 

273 

3.639 

47 

522 

22,450 
181,350 
303 
1.491 
41 
458 
108,929 
1,175,715 
10.938 
120,323 
119,867 
1.296.038 
34 
1.448 
1.250 
13.750 
11.316 
124.483 
425 
4,675 
196 
2,087 
1.714 
11.824 
107 
1,201 
200 
2.000 
70 
740 
297 
3,275 
228 
2,595 
20,020 
144.755 
3.000 
33,000 
36 
403 
5,000 
51.000 
700 
7.450 
81 
793 
125 
1.375 
83 
920 
400 
4.425 
65 
715 
6 
73 
2,700 
32,618 
1.254 
12.946 
32 
351 
190 
2,390 
11 
123 

375 

4,769 

2,083 

22.894 

1,510 

16,155 

354 

3.895 

1,560 

17,164 

540 

5,904 

8,062 

93,191 

350 

1,225 


-1,512 
-4,997 


668 
8,215 


32 

—189 

—1.155 

—11.489 


81 

517 

43 

509 

23.674 

1245.152 

6.435 

70.791 

10,116 

111.283 

40 

445 

2,318 

25,503 

1,054 

10,542 

2,727 

29,999 

29,190 

321,090 


Year 

$ 

57 

578 

337 

3.354 

900 

9,038 

400 

4.308 

56 

1.232 

21 

234 

17,166 

177.376 

167 

1.851 

47 

394 

13..500 

140.318 

55 

613 

41 

458 

119.780 


FINAL  NET 

Current      Previous 


Year 
$ 

2,192 

13,454 

1,746 

19,978 

2.790 

81,852 

8,364 

89,752 

—717 

1,660 

53 

814 

263,094 

2,492.671 

-995 

—10.207 

876 

9.402 

218,049 

2,980,962 

—287 

1,663 

249 

396 

1,239.923 


1.132,457  13.342.934 

10,577  31,657 

122,991  803.872 

130,357  1.271.580 


Year 
% 

681 

16.383 

2.637 

16.060 

7.920 

106.336 

8,293 

91.991 

28 

822 

—16 

2,690 

241,284 

2.598,172 

—518 

67.594 

1,413 

6.561 

309.752 

2,176.130 

—593 

—13 

304 

4.139 

1.214.292 

11.643.266 

49.830 

448.027 

1.264.122 


1,255.448  14.146,806  12,091,293 


207 

1,462 

1,730 

12.880 

13.421 

133,260 

731 
5,806 

129 
2.147 
1,001 
9.022 

110 
1.213 
200 
2.027 
65 
580 
297 
3.275 
197 
2  237 
12.350 
125,100 
2.750 
30.250 
23 
253 
7.200 
73,900 
700 
11.700 
64 
713 
289 
1.179 
67 
738 
350 
3,809 
65 
715 
6 
73 
2,333 
22,607 

938 
10,322 

31 

399 

240 

2,640 

8 

89 

325 

4,272 

1,122 

16.227 

1.360 

13.020 

354 

3,895 

1,560 

17.164 

500 

5.000 

8,058 

90,609 


32 

230 

30 

538 

21.132 

231.928 

8.189 

76.645 

12,500 

113.175 

Crl50 

278 

5,168 
27,822 

2,285 
12,650 

5.611 
32,726 
28,671 
348,671 


702 

16.231 

26,636 

208,737 

85,500 

809,989 

12.262 

142,869 

—56 

—609 

3.129 

80.827 

173 

75 

—683 

—1,416 

885 
17,512 

-29 

4.131 

2,625 

30.643 

240.822 

1.248.432 

38.774 
400.221 
973 
1.889 
—18.292 
10.730 
—2.268 
815 
3.371 
38.134 
—1,842 
7.558 
679 
5.305 
324 
32.957 
—111 
243 
33 
—1,365 
8.403 
62,567 
—355 
28.143 
241 
443 
8.684 
59,669 
233 
3,529 

4,598 

53,759 

29,805 

713,221 

2,240 
94,572 

1.191 

7,314 

5.511 

47.685 

—1.724 

53,961 

26.140 

404.854 

—71 

7.860 

1,199 

7,949 

818 

14,556 

4.135 

58.012 

25,664 

900,462 


846 

15,844 

23,082 

166.008 

60.207 

817.562 

15.469 

163,898 

-380 

—680 

9.355 

129.918 

—767 

—670 

—246 

7.837 

787 

2.108 

562 

7.128 

3,160 

28,620 

205.866 

949,309 

35,272 

328.323 

516 

13.362 

—17.977 
-49,766 
943 
2.819 
2,404 
23,998 
—1,009 
—6.507 
834 
4,217 
725 
32,015 
—56 
1,249 
160 
—273 
3,478 
24.803 
—467 
56,247 
31 
955 
40,141 
62,872 
274 
2,023 
5,342 
64,096 
—3,742 
459,278 
3,653 
69,433 
437 
2,287 
—3,826 
"7.469 
-437 
29,463 
32.919 
444.588 


MILES 

end  of  Month 

This  Las 

Year  Year 

0.48  0.48 

30  30 

3  3 

34  34 

36  36 

0.70  0.70 

901  862 

17  17 

044  0.44 

780  742 

4 

13  13 

1.961  1,901 

269  269 

2,230  2,170 

10  10 


2,067 

231 

3.192 

4.213 

29,685 

52,669 

904,792 


8,010 

254,044 

92.089 

745.214 

—208 

—4.892 

—10.084 

—13,968 

—1,010 

—23,091 

6.815 

445.397 

73.504 

1.357.7C3 


For  index  to  roads  not  appearing  in  alphabetical  order,  but  giver,  under  some  other  sydem,  see  last  page. 


16.455 

272.007 

109.431 

594.495 

242 

—752 

—23.951 

—113.708 

-6,168 

—12,206 

10.577 

320,285 

117,109 

1,302,220 


47 
151 
92 
8 
125 
38 
40 
23 
58 
47 

583 
84 
22 

221 
42 
14 
33 

22 
74 
10 
17 
50 

11 

15 

16 

8 

101 

307 

284 

84 
187 

68 
395 

35 

21 

23 

19 
587 


47 
151 
92 
8 
125 
38 
40 
23 
58 
47 
584 
84 
22 
221 
42 
14 
33 
22 
74 
12 
17 
50 
9 
15 
16 
8 
101 
307 
254 
84 
167 
68 
395 

15 
20 
19 

591 


166  166 

411  411 

1  1 

60  60 

52  52 

190  ;190 

335"  335 


12  RAILWAY  EARNINGS  [Vol.  lxxxxi. 

FREIGHT  &  PASSENGER  EARNINGS      TOTAL  EARNINGS  MAINTENANCE  EXPENSES  TRAFFIC  &  TRANSPORTAT'N   EXP'S 

NAME  OF  ROAD  FREIGHT  PASSENGER  ind.  Other  Revenue      Way  &  Structure  Equipment  TRAFFIC         TRANSPORTAT'N 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  ThisY ear  LastYear  ThisYear  LastYear  ThisY'r  LastY'r  This  Year  Last  Year 


QrTr'kof  Can  in  V  S-Con. 

S 

$ 

$ 

$ 

$ 

$ 

S 

S 

S 

S 

$ 

S 

S 

$ 

Lewiston  .%  Aub_   .May 

618 

229 

1.087 

958 

1.817 

1.279 

Cr2,300 

398 

113 

90 

117 

109 

1,292 

1,059 

July  1  tu  May  31 

11,153 

3.704 

11.244 

8,931 

24.313 

13.686 

7,527 

3.059 

1.586 

2,366 

1,212 

1.143 

18,076  1 

14,701 

Michigan  Air  Line.  .May 

7.909 

8.605 

2,372 

2,088 

11.903 

12.054 

5,237 

4.748 

4,187 

640 

879 

1,078 

7,028 

6,037 

July  1  to  May  31 

89,891 

78.737 

31.984 

25.948 

140.727 

121.396 

42,297 

45.834 

27.207 

12,614 

10.482 

10.802 

78,081 

66,749 

Pontiac  Oxf  &  Nor  May 

9.503 

8.661 

5.783 

5.571 

17.735 

15.585 

5,518 

5,469 

6.692 

1,165 

879 

285 

6,616 

4,917 

July  1  to  May  31 

134,452 

120,030 

77,945 

74,897 

231.795 

210.863 

51.415 

45.759 

21,013 

13,202 

6.782 

2.546 

74,356 

59.270 

St  Clair  Tunnel Apr 

24.091 

24,249 

6.211 

2,707 

1,206 

2,595 

4,345 

4,847 

July  1  to  Apr  30 

237.991 

232,102 

32,719 

21,481 

12,002 

20,375 

45.609 

49,272 

Tol  Sag  &  Musl<-.   May 

8.025 

7,445 

2.271 

2.153 

11.496 

11.134 

5.721 

4,834 

1.241 

1.110 

630 

473 

6.623 

5.814 

July  1  to  May  31 

94.158 

78.310 

30.538 

26,116 

138.216 

118.568 

52.224 

66.932 

19.675 

15.091 

5.952 

4.715 

69.510 

66,177 

U  S  &  Canada May 

3.206 

3.685 

334 

344 

3,795 

4,265 

575 

471 

195 

217 

184 

176 

1.337 

1.541 

July  1  to  May  31 

32.057 

31.633 

4.559 

4,417 

39,843 

38,222 

5.449 

6.981 

2.742 

5,244 

1.928 

1.784 

18.267 

22.267 

Great  Northern May 

4,241.190 

3.133.671 

1.176.060 

874,231    ! 

5,708,014    ■ 

4,273,552  1,574,063  1,124,869 

657,753 

462,162 

85.448 

70.090    1.572,735    1,224,903 

July  1  to  May  31----  42,320,557  36,135.972  12.949,487    : 

9.865.858  58.407.432  48.904.711  9.852.710  8,755,179  6.938.347  5,884,292    835,928    662.655  16,530.312  13.607.192 

Farmers  Gr  &  Ship  May 

2,988 

2.554 

1.477 

1.265 

5.245 

4.693 

1.782 

1,289 

201 

383 

39 

14 

1.230 

2,442 

July  1  to  May  31 

63,232 

51.774 

20,270 

17,758 

93.946 

78.052 

19,568 

14,915 

8.210 

6,871 

312 

278 

32.941 

29,889 

Minneapolis  West.  .May 

2,150 

2,884 

592 

692 

151 

187 

1,390 

1,543 

July  1  to  May  31 

33.801 

38,066 

5.979 

5.331 

2,018 

5.795 

20,488 

20.841 

Grea  t  Sou  thern May 

6.171 

2,528 

2,085 

803 

8.531 

3,534 

274 

2 

5 

487 

87 

77 

1.043 

862 

July  1  to  May  31 

57.871 

33.572 

24.053 

9.462 

85.101 

45,995 

6.923 

3.109 

3,574 

1.174 

946 

1,028 

11,909 

9.236 

Green  Bay  &  West- .  -May 

29,662 

26,785 

12.042 

11.462 

49.149 

41,895 

9.776 

8.055 

6.750 

5.659 

562 

418 

15.624 

13,419 

July  1  to  May  31 

366.782 

346,234 

142,278 

146,408 

559.929 

533,238 

91.879 

101,977 

72.744 

88.853 

5,134 

4.566 

170.450 

155,356 

Ahnapee  &  West.  -   May 

3,098 

3.700 

3,252 

2,905 

7,111 

7,292 

2.713 

909 

599 

617 

79 

67 

2.173 

1,913 

July  1  to  May  31 

41.680 

44.657 

36.692 

33,710 

86.579 

85,317 

12.053 

13.582 

5.075 

5.003 

743 

307 

21.720 

17,523 

tola  &   Northern  _    .  May 

378 

343 

293 

208 

753 

611 

37 

210 

20 

18 

358 

8 

356 

July  1  to  May  31 

5,017 

5.342 

1,952 

1,862 

7.435 

7,642 

735 

881 

966 

457 

369 

10 

3.872 

4,163 

Kewaun  Gr  B  &  W.May 

10,674 

8.406 

2,739 

2,573 

14,629 

11,761 

408 

2,370 

1.339 

1.706 

75 

101 

3.080 

2,505 

July  1  to  May  31 

103,885 

87.941 

32,685 

30,583 

147,175 

128,621 

15.465 

21,643 

19.905 

18.609 

1,009 

534 

36.039 

32,101 

Greeny  &  Knoxville     May 

945 

622 

661 

746 

1,718 

1,389 

83 

421 

22 

19 

205 

322 

770 

703 

July  1  to  May  31 

10.479 

6.873 

9.054 

6.825 

21,976 

14,311 

3.227 

3,394 

996 

537 

3,214 

2.800 

8.469 

8.140 

Gritfin  Mag  &  W  -    .  May 

388 

1.362 

1.941 

1,583 

1,149 

491 

207 

217 

6<53 

545 

July  1  to  May  31 

9.755 

11.991 

27.524 

22.097 

8,496 

13,478 

3.623 

4.119 

10.319 

7.728 

Grovet  Lufkin  &  Nor. May 

3.726 

4.831 

980 

838 

4.953 

5,776 

920 

941 

650 

131 

96 

112 

1.431 

1.430 

July  1  to  May  31 

39.606 

20.967 

11,364 

4.905 

53.242 

26,364 

8,972 

4,036 

5.211 

254 

1,295 

570 

14,598 

5.660 

Gulf  &  Inter-St  of  T     May 

9.405 

10,988 

4.467 

4.824 

14.904 

16,426 

604 

31,091 

2.661 

2.568 

584 

876 

8,387 

10.687 

July  1  to  May  31 

134.316 

97.231 

47.146 

40,834 

192,811 

145,033 

60,337 

156,431 

31.469 

24.950 

5.501 

4.791 

102,761 

86.669 

Gulf  &  Sabine  River     May 

10.605 

9.208 

373 

377 

11,705 

10,760 

1,838 

1.426 

1,824 

1.994 

1.069 

1.479 

July  1  to  May  31 

94,C17 

70.138 

3.405 

3.376 

99,842 

86,337 

16,692 

11,353 

18,068 

19.119 

56 

17 

19,484 

18.038 

Gulf  &  Ship  Island..   May 

119.328 

110.545 

30,705 

30,205 

159,843 

150.525 

20,378 

28,313 

17,924 

21,871 

1.604 

1.253 

47.985 

49.746 

July  1  to  May  31 

1,441,301 

1.302.466 

380,604 

323,579 

1,941,119 

1.732,805 

346.293 

364,922 

296,280 

259,484 

15.247 

14.478 

565.889 

569.086 

Gulf  Line Mch 

12,584 

11.566 

2,731 

2,291 

15.824 

14.193 

2.342 

3.160 

2,056 

601 

378 

188 

5.585 

4.444 

July  1  to  Mch  31 

100,129 

80.459 

30.445 

23.343 

134.100 

107,553 

16.232 

20.214 

10,870 

11,319 

2.703 

1.244 

38.821 

38.124 

Gulf  Texas  &  West-.- Apr 

3.046 

1.047 

4.254 

2.287 

634 

204 

2.260 

July  1  to  Apr  30 

26.455 

7.515 

34.400 

8.940 

3,158 

1.051 

14.345 

Hampshire  Southern. May 

1.314 

972 

2,292 

1.582 

36 

91 

1.315 

July  1  to  May  31 

Hampton  &  Branch  v.  May 

1,252 

1.460 

87 

89 

1.339 

1,549 

588 

244 

123 

65 

376 

364 

July  1  to  May  31 

20.959 

19.120 

1.366 

1.244 

22,326 

20,364 

4.740 

3.351 

2,035 

905 

4,353 

4,126 

Hannibal  Connectine  May 

7.351 

5.074 

9,960 

7,472 

969 

354 

784 

1,237 

476 

448 

3,089 

1.697 

July  1  to  May  31 

60.075 

51.211 

89.483 

78,054 

6.945 

4.033 

10.101 

11,666 

4,946 

4.229 

26.030 

20.518 

Hanover  Rail  way Apr 

236 

162 

37 

38 

284 

200 

10 

14 

211 

135 

July  1  to  Apr  30 

2.017 

1.502 

402 

503 

2,468 

2.005 

29 

192 

258 

52 

1.681 

1.645 

Hayneville  &  Montu-   May 

262 

276 

321 

342 

638 

674 

193 

398 

64 

7 

37 

304 

357 

•    July  1  to  May  31 

4.715 

5.949 

4.357 

3,993 

9.631 

10,489 

2,714 

1.845 

544 

561 

39 

146 

4.275 

4,421 

Hazlehurst  &  S  E    . .   May 

2.507 

1.944 

•      13 

17 

2.521 

1,961 

91 

184 

155 

92 

23 

10 

814 

1.130 

July  1  to  May  31 

23.945 

21.946 

167 

134 

24.112 

22,081 

1.320 

1.732 

1.733 

696 

150 

102 

11.288 

10.745 

Helena  Parkin  &  Nor. May 

3.531 

3.531 

679 

731 

1,324 

July  1  to  May  31 

22.066 

22.066 

5,180 

2,730 

9,773 

Hillsboro  &  Nor  East.  .Apr 

962 

731 

318 

319 

1.376 

1,140 

155 

83 

489 

926 

426 

462 

255 

July  1  to  Apr  30 

9.834 

9.149 

3.151 

3.307 

13.951 

13.385 

2.406 

2.961 

2,766 

1,261 

95 

2.169 

4.777 

2.444 

Hocking  \alley May 

554.534 

307,598 

69.185 

63.737 

655.855 

396.278 

50.856 

72,287 

133.948 

46,294 

7,618 

7,821 

191.958 

128.954 

July  1  to  May  31 

5.831.486 

4,452,249 

797,642 

762,062 

6.873.335 

5.409.396 

818.123 

596,906  1,297,481  1,186.118 

81,771 

82,374 

1,946,465 

1.663.507 

Kanawha  &  Mich.   May 

210.900 

146.564 

27,570 

24,877 

243,886 

175.835 

45.790 

54,092 

57,047 

47,938 

1,716 

2,646 

58,292 

54.310 

July  1  to  May  31 

2,179.061 

1.636.371 

292,634 

288,100 

2,522.356 

1.971.720 

488.682 

400,933 

600,579 

519.833 

22,541 

26,439 

621.868 

611.980 

Hoosac  Tun  &  Wilm.    May 

6.255 

4.699 

1,425 

1,536 

8.049 

6.599 

1.680 

1,119 

1,213 

597 

387 

2.067 

1.947 

July  1  to  May  31 

51.552 

43.689 

17,325 

17.666 

72.997 

65.453 

11.532 

9,044 

7,608 

7.415 

406 

21,334 

20.609 

Hoovershurst  &  S  W  May 

1.634 

1.624 

1.634 

1.624 

492 

280 

158 

74 

906 

391 

July  1  to  May  31 

24.985 

17.497 

24.985 

17,497 

3.814 

3,889 

1.940 

777 

5,914 

4.181 

Hous  &  Brazos  VallexMay 

705 

. 

263 

1.193 

588 

146 

711 

July  1  to  May  31   -  -- 

Hous  &  Tevas  Cent       May 

264.565 

294.298 

108.417 

103,641 

400.553 

426,102 

60.217 

69.176 

62.033 

73.660 

13.496 

16,514 

174,731 

201.963 

July  1  to  May  31 

3.621.029 

3.851.008 

1.297.861 

1.277.666 

5.278.904 

5,469.030 

698.128 

740.395 

630.536 

795.814 

188.710 

176,720 

2,120,743 

2.079.424 

Hunters  Run&SlatcB  May 

810 

661 

46 

44 

899 

739 

187 

192 

10 

4 

330 

412 

July  1  to  May  31 

10.264 

9.966 

667 

654 

11.372 

11.446 

1591 

2.125 

2.299 

130 

4.240 

4.541 

Hunt  &  Bd  Top  Mtn     May 

51.555 

30.537 

8,194 

7.178 

61.674 

39.665 

8.138 

5.672 

6.217 

5.276 

393 

245 

15.120 

9.623 

July  1  to  May  31   --- 

566.919 

478.517 

87,327 

91.565 

673.854 

592,767 

70.401 

66.109 

73.512 

66.779 

4.044 

1,366 

182.015 

148.024 

Idaho  &  Wash  Nor-     May 

45.040 

18.667 

17.655 

9.679 

63.918 

28,866 

7,688 

3.673 

9.437 

4.354 

1,160 

814 

22.291 

14.651 

July  1  to  May  31 

384.863 

147.3D7 

133.281 

95.386 

528,182 

249.553 

51.815 

25.080 

90.598 

21.203 

12,695 

11,777 

181.502 

139.924 

Idaho  Northern  RR   .  Apr 

1.142 

1.192 

2.543 

5.304 

368 

219 

1.130 

July  1  to  Apr  30 

11.944 

13.069 

26.976 

21.903 

1.043 

2,326 

13.926 

Idaho  Northern  Rirj/. .  May 

5.157 

6.515 

3.462 

4.051 

9.370 

10.896 

2.287 

2.495 

380 

819 

194 

1.779 

4.519 

July  1  to  May  31 

53.940 

65.285 

35.153 

33.767 

97,673 

105.898 

14.158 

17,180 

6.581 

5.192 

961 

i 

25.826 

31.232 

Idaho  Southern May 

2.966 

2.064 

5,283 

453 

445 

157 

2.073 

July  1  to  May  31 

43.186 

21.076 

68,107 

6.768 

4.814 

3,046 

22.411 

Illinois   Central               May 

3.046.413 

2.963.051 

988.599 

847.114 

4.625.925 

4.371.875 

688.545 

615.351 

1 .220.236 

642.269 

96.057 

97.098 

1.634.522 

1.535,660 

July  1  to  May  31   .-- 

35.827.842  33.279.749  : 

10,871.931 

9.938.499  53.271.640  49.429.662  6.997.687  5.742.763  12439.610  10646,134  1146.458  1074.364  18.075,123  17,149.938 

Dunleith  &  DB'dgeApr 

12.500 

12.500 

3.136 

2,946 

15,636 

15.446 

885 

372 

694 

666 

July  1  to  Apr  30 

125,000 

125.000 

37.842 

34,665 

162,842 

159.665 

7.285 

5.938 

6.815 

6.250 

Indianapolis  South.  .\pr 

58.580 

51.913 

17.692 

17,478 

79,383 

73.451 

20.764 

16.943 

14.873 

9.939 

1,185 

1.021 

32.747 

30.170 

July  1  to  Apr  30 

616.566 

544.364 

186.929 

193.403 

842,827 

778.074 

165.517 

162.670 

107.330 

98.248 

13,431 

11.193 

318.410 

322.639 

Omaha  Bdz  ^  Ter  May 

12,831 

12.875 

July  1  to  May  31     -. 

146,169 

135.510 

St  L  Belle  V  &  Sou     May 

422 

229 

July  1  to  May  31 

- . .    . . 

5.016 

6.821 

Yazoo:&  Miss  \a!l  May 

596.270 

474,769 

174.761 

156,701 

816,228 

676,537 

177.584 

184,358 

155.700 

85.201 

16,151 

16.128 

275.668 

269.017 

July  1  to  May  31 

6.568.720 

6,576,631 

2.052.291 

1,915.506 

9,226,954 

9.037,481 

1.900.061 

1,874.823 

1,691.733  : 

1.582,585 

181,209 

174.325 

3.034.607 

3.476.421 

Illinois  Northern May 

27,372 

23.348 

1,106 

2.118 

2.105 

1.501 

187 

174 

13.308 

7.945 

July  1  to  May  31 

243,094 

199.463 

12.222 

16.579 

23.509 

18.600 

2.228 

1.298 

113.624 

85.402 

Illinois  Southern May 

20.765 

25.085 

4.588 

4.498 

26.754 

31.196 

5.436 

6.431 

4.387 

5.561 

1.400 

649 

9.852 

12.427 

July  1  to  May  31 

261.195 

261.921 

48.601 

49.543 

327.838 

328.789 

75.038 

52.542 

48.216 

51.913 

8.388 

6.967 

116.082 

112,052 

Illinois  Terminal May 

11.371 

11.008 

286 

357 

17.232 

17.028 

3.363 

1.860 

1.942 

1.367 

268 

220 

4.445 

2,391 

July  1  to  May  31 

132.224 

116.615 

3.700 

5.372 

149.935 

140.384 

17,529 

31.987 

15.705 

15,328 

2.899 

2,559 

36.654 

47,861 

Illinois  Valley  Belt.    .May 

2.155 

1.328 

71 

45 

32 

2 

768 

841 

July  1  to  May  31 

21.513 

16.629 

1.807 

2.701 

2.197 

1.231 

10.209 

10,876 

Internal  &  Q(  North.    May 

478.882 

439.582 

151.733 

136.230 

672.307 

616.303 

115.538 

135.544 

90.929 

115.870 

17,728 

17.304 

327.878 

274,250 

July  1  to  May  31 

5.560.142 

5.479.367 

1.769.637 

1.566.964 

7.923.438 

7,531.256  1.315.946  1.330.346  1,292.263  1,202.864 

210,834 

181,258 

3.384.042 

3.078,209 

Internal  Ry  of  Maine  .Apr 

69.734 

75.109 

47.158 

33.870 

124,570 

115.312 

19.002 

14,295 

17.323 

17.647 

4.741 

4.328 

46.711 

50,662 

July  1  to  Apr  30 

623.130 

620.308 

253.842 

215.481 

955,691 

904,379 

192,262 

152,722 

157.247 

175,485 

45.002 

39.754 

404,265 

424.071 

Inter-StatJ May 

6.159 

4.691 

1.800 

1.374 

8,394 

6,526 

1.423 

1,128 

1.697 

1,393 

8 

3.894 

2.808 

July  1  to  May  31 

60.267 

90.001 

18.480 

13.772 

83,679 

110.951 

9.816 

15.725 

21,276 

24.516 

37 

144 

38.553 

39,652 

Iowa  Central May 

194.451 

175.058 

45.266 

41,068 

253.323 

227.301 

49.029 

43,420 

41.741 

53.082 

7.063 

9,109 

113.432 

105.323 

July  1  to  May  31   .-- 

2,461.076 

2,172.647 

499.140 

467,134 

3.094.847 

2,771.830 

399.338 

291,532 

486.213 

536.881 

92.565 

97,738 

1,312.775 

1.230.061 

Ironton May 

29.867 

19.658 

321 

142 

30.189 

19.800 

2.346 

1.437 

3.602 

3.991 

260 

254 

8.311 

6.944 

July  1  to  May  31 

239.653 

199.543 

3.114 

3,379 

242,768 

203.509 

15.910 

15.422 

32.833 

25.789 

2,905 

2,922 

90.679 

67,526 

Ivoryd  &  Millcrk  Val.May 

5.074 

»»►   3.825 

5.074 

3.825 

438 

632 

233 

343 

3.234 

3,224 

July  1  to  May  31 

53.644 

.  .  52.514 

53.644 

52.514 

4.345 

5.220 

3.911 

3,808 

35.033 

32,262 

Kala  Lake  Shore  &  Ch  Mch 

5.175 

4.554 

4.022 

3,751 

9.867 

8.886 

917 

991 

879 

678 

207 

217 

6.980 

5.754 

July  1  to  Mch  31 

47.433 

39.268 

42.788 

44.157 

97.374 

88.895 

13.246 

9.880 

9.232 

7,908 

2.224 

1,550 

64.094 

60.828 

Kanawha  &  Mich-- .   May 

210.900 

146,564 

27.570 

24,877 

243.886 

175.835 

45.790 

54.092 

57.047 

47.938 

1,716 

2,646 

58.292 

54.310 

July  1  to  May  31 

2.179.061 

1.636.371 

292.634 

288,100 

2,522.356 

1.971.720 

488.682 

400.933 

600.579 

519.833 

22,541 

26.439 

621.868 

611.980 

Kan  Qlen  Jean  &  E-.   May 

2.163 

2.784 

678 

422 

2,991 

3.407 

771 

670 

365 

227 

—  .. 

909 

879 

July  1  to  May  31..- 

31.023 

25.660 

5.409 

1,555 

38,412 

29.497 

9.271 

7.166 

5,994 

3.621 

9.752 

9.415 

Kanona  &  Pratlsb.-.  May 

825 

756 

402 

342 

1.388 

1.440 

345 

746 

78 

23 

681 

634 

July  1  to  May  31 

9.591 

12.956 

4,694 

5.081 

16.693 

21.758 

6.893 

7.383 

1,052 

1.719 

7.787 

7,593 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS  TAXES  FINAL  NET  MILES 

NAME  OF  ROAD  incl.  General  Exp.  FROM  RAILROAD  Qross  Revenue  Net  Revenue  Current  Previous  Curreru  Prci-imis    end  of  Month 

This  Year  Last  Year  TMs  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  Year  Year  Year  Year        This       Last 

Or  Trk  of  Can  in  V  S-Con  i%%%%%%%%%%%  Year     Year 

Lewiston  &  Aub  ..May  —699  1.730  2,516  —450        270  783  2.246  —1,234 

July  1  to  May  31.---  29,411  22,177  -5,098  -8,491         2.975  3.246  -8.074  —11,737          5          5 

Michigan  Air  Line.. May  17.892  13.166  —5.988  —1.112         750  1.639  —6.739  —2,751 

July  1  to  May  31---.  165.624  142.318  -24.896  -20.922        ._. 8.255  9.005  —33.152  -29.927       105       105 

Pontiac  Oxf  &  Nor.May  20.172  13,219  —2,436  2,365        1.166  861  —3.603  1.504 

July  1  to  May  31----  162,065  142.140  69.729  68.722        12,833  12,204  56,896  56.517       100       100 

St  Clair  Tunnel--.- Apr  11,763  10,149  12,327  14,099         - 2,067  2,000  10,259  12,099 

July  1  to  Apr  30.-..  90.392  91.179  147.598  140,922        -  20.675  20.000  126,923  120.922          2          2 

Tol  Sag  &  MusI<--.May  14.714  12,678  —3.218  —1.544         -..-  827  1.098  —4,045  —2,642 

July  1  to  May  31----  153,224  159,107  —15,008  —40.539        -         9.099  9.926  —24,107  —50.465       116       116 

US&Canada May  2.389  2,533  1.406  1,731         --- 256  617  1.149  1.114 

July  1  to  May  31--..  30,024  37,834  9,819  387        ..- 2,824  3.081  6,995  —2,693        22        22 

Qreat  Northern May  3,977,993  2,965,911  1,730,015  1,305.641  100,365         75.002         27.536         16.495  292.991  208.428  1.464,561  1,114,708 

July  1  to  May  31.-.-  35,054,891  29,833,878  23.342.540  19.070,833  1,158,158       795,337       254,278       194,171  3.169,932  2,295,770  20,426,917  16,969,234    7,129    6.960 

Farmers  Qr  &  S'lip.Miy  3,451  4.435  1.791  258         ..- 765  563  1.028  —304 

July  1  toMay  31  -.-  65.9U  55.499  27.005  21,553         - ---  6.860  6,193  20,145  15.360        66        66 

Minneapolis  We-st  -May  2,158  2,448  —8  435         80  115  —88  320 

July  I  to  .May  31.---  23,885  32,380  4,915  5,685        1,521  1,522  3.394  4,163          2          2 

Great  Southern May  1.689  1.695  6.842  1.838         --  169  237  6.672  1,601 

July  1  to  May  31---  26,478  17,453  58,622  28,541         -- --  2,271  1.898  56.350  26.642        30        30 

Green  Bay  &  West. -.May  34.315  29.973  14.834  11.921         .---  2,952  3,085  11,882  8,836 

July  1  to  May  31----  364.033  374.643  195.845  158.595         -- 21.674  22.477  174,171  136.117      225      225 

Ahnapee&  West- -.May  5.795  3.717  1,315  3,574         .- 337  160  977  3.414 

July  1  to  May  31----  42.431  38.836  44.087  45,433        2,448  2,248  41,639  44,182        34        34 

lola  &  Northern .. -May  425  585  328  26         ---  12  39  316  —13 

July  1  to  May  31  ---  6.123  5.648  1.315  1.994         --- -         60  206  1,254  1,783          4          4 

Kewaun  Grl5  &  W-Muy  5,394  7,135  9,234  4,525         -- 623  562  8,610  4,053 

July  1  to  May  31.---  79,350  79,495  67,814  49,126        --         .- 4.959  5,145  62,855  43,980        36        36. 

Greeny  &  Knovville. May  1,207  1,576  510  —186         - -  50         -  460  —186 

July  1  to  May  31--.-  17,365  16,113  4,610  —1.802        ---- -         ---  1.429        3.181  —1.802        21        21 

Griffin  Mag  &  W May  2,397  1.583  —456  —2        25  25  —481  —27 

July  1  toMay  31  -.-  25.554  28.592  1,959  —6,495         ---- 275  275  1,684  —6.770        25        25 

Qrovet  Lufkin  «:  Nor.May  3,645  2.808  1,307  2,967         - 150  125  1,157  2,842 

July  1  toMay  31  -.-  35,222  11.679  18.020  14.684        -         1.500  625  16.520  14.059        35        36 

Gulf  &  lnt:r-St  of  r  -May  13.6)1  45.8S5  1.213  —30.439         1.150  413  62  —30.852 

July  1  to  M-vy  31  -   -  217.525  293,553  —24,713  —145,534         -- 8,233  4,648  —32,946  —150,183        70        70 

Gulf  &  Sabiiis  Kiver  -May  5.059  5.072  6.645  5.687        ---         - 6.645  5.687 

July  1  to  May  31.-.-  65.178  51.052  34.663  35.285  34,653  35,285        27        27 

Qjlf  ,&  Ship  IslaU.   -May  95,032  107,603  64,760  42.921         --_-         - 5,245  6,852  59.515  35,069 

July  1  toM.»y  31.---  1,331,6U  1,235.185  635,478  445,519        - -         55,161  54,354  580.317  392,254      307      307 

Gulf  Line Mch  12.282  10.203  3,542  3,990        -         659  470  2,882  3,519 

July  1  toMch  31----  82.512  81,757  51,587  25,796        -- 5.934  4.231  45,653  21,564        77        77 

Gulf  Texas*  West--.  Apr  5,984  —1,729  -         250         —1,979         

July  1  to  Apr  30--.-  30,874  3,526  - 250         3,276        -        52     .... 

Hampshire  Southera.May  3,212  —820  - - —820         

July  1  to -Miy  31 -- -- _._ _         25     

Hampto.i  &  Branchv.May  1,239  708  130  841         39  27  91  813 

July  1  toMay  31  ---  11,703  8,455  10.622  11,909         _._ _.         430  300  10,192  11,608        26        26 

Hannibal  Connectinu-May  5,481  3.914  4,478  3,557         -         --. ---  59  57  4,419  3,499 

July  1  to  May  31----  50.174  42.503  39.309  35,550         - -  665  641  38,543  34,908          6          6 

Hanover  Railway Apr  255  145  28  55         -- -         40         —11  55 

July  1  to  Apr  30----  2,027  1,916  440  88        ----         161  1  279  86          2          2 

Hayneville&Montg--May  562  802  76  —128         - 28  28  47  —157 

July  1  to  May  31.---  7,587  7,123  2,044  3,356        _- 314  314  1,729  3.052          9          9 

Hazlehurst  &  SE.---May  1.086  1.528  1.435  433        --- -         28  10  1.406  422 

Ju'y  1  toMay  31  -.-  14.844  14.067  9.258  8.013        - -         251  40  9,016  7,973        24        24 

Helena  Parkin  &  Nor-May  2,735  795  15         -  780 

JulyltoMay31 17,685  - 4,381  170        4,211         9 

Hillsboro  &  Nor  East.  Apr  1,129  1,692  246  —552         15  14  230  —566 

July  1  to  Apr  30----  10,243  10.036  3.707  3.349        149  143  3.557  3.205         5         5 

Hocking  Valley May  410.192  257.523  245,663  128.754  24.547         10.629         15.943          5.587  21.558  18.962  241,048  115.379 

July  1  to  May  31.--.  4.292.814  3.661.815  2,530.521  1,747.580  180.444       127.922       104.704         46.561  236.556  215.093  2,448.668  1,579.048       350      347 

Kanawha  &  Mich --May  170.402  161.821  73.484  14.014  643             802               52              191  6.961  7.402  66,574  6,803 

July  1  to  May  31----  1,785.853  1.589,842  736,502  381.878  1,061           1,725          —119              131  75,893  73.543  660.489  308,466       175       177 

HoosacTun&Wilm-.May  6,239  4,312  1,810  2.286         - --- 153  154  1.656  2.132 

July  1  to  May  31.---  46.077  42,110  26.920  23,342        -_ 1,691  1.697  25,228  21,645        25        25 

HoovershurstS  S  W.May  1.827  916  —192  708         --- -.-.         --. -.  46  30  —238  678 

July  1  to  May  31-..-  14.103  9,994  10,882  7,502       -         _ 432  388  10.449  7.113          6          6 

HoJs&  Brazos  Valley  May  1.602  —409  .-.-         81         —491         

July  1  to  May  31 --- --. - 20 

HOUS&  Texas  Cent.. -May  332,518  381,740  63.034  44,361         --- -.-         -._ 17,079  19,631  50,955  24.729 

July  1  to  May  31----  3.857,173  4,007,841  1.421,730  1,451,183         -- ---         172,659  153,798  1,249,071  1,307,389      789      789 

Hunters  Run&SlateB. May  540  724  258  14         258  14 

July  1  to  May  31-- .-  9,487  8.044  1,884  3.401         211  219  1.673  3.181          9          9 

Hunt  &Bd  Top  ntti  -May  33,155  24.323  28.519  15.342        --_ 2,000  2,000  26,519  13,342 

July  1  to  May  31.-.-  358.503  319.186  305,250  273,580        - 22,000  22,000  283,250  251,580        70        70 

Idaho  &  Wash  Nor.   -May  40.959  24.134  22,953  4.731         .--- - 3.000  502  19.958  4.228 

July  1  to  May  31----  348.029  207.461  180.152  42,092 18,998  5.532  161153  36.559       102        52 

Idaho  Northern  /e«.-Apr  7,933  —5.439  - _-_ 211  —5.650 

inly  1  to  .\pr  30 45.020  —18.044         _ 1,518         —19,552  -I.'""         32 

Idaho  NortnariRw/-. May  5,225  8.278  4,145  2,618         -         148  392  4  001  2  2'5 

July  1  to  May  31.--.  54,295  59,947  43.377  45  951         .-- -         3,878  4,321  39,498  41,'530        58        58 

Idaho  Southern May  3,574  1,709  --- ' 302  1,406 

JulyltoMay31 41,357  26,739        _._ 3,327  ..::;:  23,412        24 

Illinois  C2itra. May  3.736,949  2,995.219  838.975  1,375.655  30.712         25.864       —4.703       —2.712  201.202  185.609  683.069  1.186,333 

July  1  to  May  31.---  39.729.776  35.573.192  13.541.854  13,701.469  348.132       299.132     -39,524     -29,585  2,352,034  2,05^274  ll,lo.304  11.666,609    4,55014  550 

Danlelth&D  BdjaApr  1,725  1,178  13,910  14,263         -- 2,500  3,568  11,410  10,700 

July  1  to  Apr. 5J--..  16.104  14.253  146.737  145.402         _ 25.331  25,154  iMisSS  120,247          1          1 

Indianapolis  SoJth   Apr  70,734  59,274  8,599  14,177         3,733  2,545  4,855  11,531 

July  1  to  Apr  30 616,383  609,748  226.441  lo8.326        37,893  24.070  188.548  144.255       179       179 

Omaha  B'dg  &  Ter .May  817  774  12.014  12.100         .  1,777  1,541  10237  m  S5q 

July  1  toMay  31  ---  8,903  8,502  137,255  127,007        II.677  9,152  125:588  117855          9          9 

St  LBellev  &  Soj-.May  422  238  —422  —233         .-- .  256  203  —689  —441 

July  1  to  May  31.---  5,036  6,855  -5,035  -5,855         2,378  2,250  -7,414  —9  106        13        13 

Yazoo  &  Miss  Vail -May  547,282  580.935  168.945  95.552  15.382         17.977             920          2,052  34,930  30,835  134  935  66  780 

July  1  to  May  31----  7.055,994  7,372,161  2,150,959  1.655,319  220,552       213,274         26,171         28,621  391,090  36i;715  LTOSloll  1,332:225    1.371    1370 

IJIinois  Northern Apr  17,541  12.092  9.830  11.255         _ 682  282  9  147  10  973 

July  1  to  Apr  30-..-  158.555  125,883  84,539  73,580         4,897  6,714  79;64l  66865          5          5 

Illinois  Southern May  24,397  27,417  2,357  3,778         .-_ 1,500  1.712  857  2  065 

July  1  to  May  31.--  274,455  251,407  53,382  7A382        16,449  isiss?  36,933  58,544       136       1,36 

Illinois  Term'.nal May  10.925  6,523  6,307  10,500         332  308  5  975  in  iq? 

July  1  to  May  31---  84,834  107.565  65,100  32,819        - - 3,398  3.389  61.702  29,430        18         18 

Illinois  Valley  Belt. --May  1,416  1.48S  739  —157         .  738  —15s 

July  1  to  May  31.---  20.558  21,573  944  —4.948        --- _ 6        6  938  —4,955          2          2 

Internat&Gt  North.  May  573,348  553,253  93,959  53,044         21,625        —5,412        20,500  17,000  73,046  36044 

July  1  to  May  31-..-  5,439,993  6,918,931  1,433,447  1,512.275         21,625        -5,412         232,500  225,000  1,245,534  1.237.275    1,159-1.159 

Internat  Ry  of  Maine  Apr  91,205  89,597  33,365  25,615         -. 5,000  5,000  28,365  20,615 

July  1  to  Apr  3J 830,739  821,323  124,931  83,054         50,000  50,000  74.931  33.054      232      233 

later-State ....-May  7,997  6,059  397  467        -- 558  352  -161  115 

July  1  to  May  31.—  77,971  87.546  5,708  23,404        -.. - 5,028  3,874  679  19.529        16   31  16 

Iowa  Central May  219,414  219.977  33.909  7,324         _-. .  9,775  7543  24  133  —224 

July  1  to  May  31-—  2.339.0S9  2,251,912  705,777  519,918        — - .'.  88,716  81,530  617,051  438,337      558  i  558 

fronton May  16,122  14,227  14,057  5.572        580  590  13,487  4  982 

July  1  to  May  31—  159.9,'4  129.251  82,793  74,247        6,440  6,490  76,353  67,757        12        12 

Ivory d  &  MUlcrk  Val. May  5,979  6,333  —905  —2,504         ---. 94  94  —1,003  — 2  59? 

July  1  to  May  31----  65,937  64,232  -12,293  -11,757 1,037  1,045  -13,331  -12,814  1           1 

Kala  Lake  Shore  &  ChMch  9,395  8,049  472  835 438  332  33  4S4 

July  1  to  Mch  31---.  92.970  84.535  4.403  4.259 4.043  3.353  35  396        54        54 

Ka-iawha&Mich.-   .May  170,402  161.821  73.434  14.014  643             832               52              191  6.951  7.402  63.574  6  803 

July  1  to  May  31  — -  1,735.353  1,539,342  735,532  331,873  1.051           1.726          -119              131  75.893  73.543  663.489  303:466       175^177 

Kan  Glen  Jean  &E.   .May  2.120  1.841  871  1.555         .-..         150  82  723  1482 

July  1  to  May  31 25,312  20.992  12,533  8,531        1,553  903  10,912  7,595          8          8 

Kano.ia&  Pratts).   -May  1,121  1,537  257  —97         93  90  I77  —187 

JulyltoMay31 16.091  17.131  602  4.623        '' 990  1,081  —387  3,545        1          11 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page 
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RAILWAY  EARNINGS 


[Vol.  lxxxxi. 


NAME  VF  ROAD 

K  C  Clin  &  Sprinjtf May 

July  1  to  May  31 

Kan  Cy  Mex  &  Orient.  Apr 

July  1  to  Apr  30 

Kansas  City  South May 

July  1  to  May  31 

Arkansas  Western. May 

July  1  to  May  31 

Kan  sas  Ci  ty  Terminal  .Apr 

July  1  to  Apr  30 

Kansas  Southwest Apr 

July  1  to  Apr  30 

Keesv"A  C  &  L  Cham  May 

July  1  to  May  31 

KellysCrk  &  N  W..  May 

July  1  to  May  31  .. 
Kentucky  &  Tenn. .     May 

July  1  to  May  31  .. 
Kentucky  Highlands  May 

July  1  to  May  31  . .. 
Kentucky  Midland.     May 

July  1  to  May  31  ... 
Kent  wood  &  Eastern  .May 

July  1  to.May  31  .- 
KentwQreensb  &  S  W  May 

Juls^  1  to  May  31  .. 
Keokuk  &  Ham  Frds'  May 

July  1  to  May  31  - 
Keweenaw  Central. . .  May 

July  1  to  May  31 

Kinston  &  Snow  Hill  .May 

July  1  to  May  31 

Kishacoquillas  Vail.. May 

July  1  to  May  31 

Kittaninj;    Run May 

July  1  to  May  31 

Klamath  Lake      ..        May 

July  1  to  May  31 

La  Crosse  &  S  E May 

July  I  to  May  31 

La  Salle  &  Bureau  Co  May 

July.  1  to.May  31 

Lacka  &  Wyo  Vail.     May 

July  l.to  May  31 

L  Champlain  &  Mor     May 

July  1  to  May  31 

L  Charles  Ry  &  Nav.  .May 

July  1  to  May  31-:.- 
Lake  Erie  &  Ft  WqyneuApr 

July,l  to  Apr  30  ... 
Lake  Erie  &  Western  .May 

July  1  to  May  31  .-- 
Lake  Shore  &  Mich  S.May 


FREIGHT  &  PASSENGER  EARMNQS 

FREIGHT  PASSENGER 


TOTAL  EARNINGS 

inci.  Other  Revenve 


This  Year 
S 

16.502 

178.570 

122,643 

1.052.444 

679.293 

6.581.532 

2,187 

37.441 


Last  Year  This  Year 
17.130 


174.088 

99.720 

787.438 

582.297 

6.075.577 

2.116 

40.008 


9.390 

118.004 

32.410 

342.143 

122.719 

1.297,989 

1.352 

18.039 


3.294 

40,542 

480 

5.545 

1.596 
14.948 

8.491 
71.377 

2.832 
28.697 

"V,025 
17.563 

174,449 

7.248 

43.640 


2.163 

36.164 

477 

6.907 

841 

10.913 

4.363 

55.039 

3.070 

21.778 

2 

90 

12.681 

147.699 

787 

32.986 


1.094 

12.185 

766 

13.137 

661 

8.096 

409 
8.521 
2.249 

17.497 
2.566 

26.813 


5.036 
50.321 

20.248 

208.036 

3.046 

35.938 


1,121 

24,082 

830 

12,410 

526 

7,454 

389 

5,698 

2.168 

15.163 

1.980 

25.698 


5.001 

47.069 

14.215 

139.209 

4.182 
20.786 


327.828 

4.000.325 

2.730.535 

July  1  to  May  31 29.688.751 


291.552 

3.237,743 

2.303.089 

24.557.657 

8.349 

107.544 

66 

10.542 

8.189 

113.149 

3.281 

58.938 

1.527 

17.717 

10.282 

188.798 

6.486 

61.041 

679 

9.608 

528 

5.270 

1.733 

23.199 

1.581 

14.074 

104.972 

1.083.664 

76.590 

666.963 

2,397.492 


27.842.796  25.666.036 


L  Superior  &  Ishpem.May  "32.023 

July  1  to  May  31 212.471 

Lake  TahoertV  &  Tr  .  Apr  387 

July  1  to  Apr  30 12.561 

Lakeside  &  Marbleh'dMay  9.595 

July  1  to  May  31   ...  143.347 

Lancaster^*  Chester.May  4.471 

July  1  to.May  31 58.581 

Lane  O  xf  ord  &  Sou...  May  1,430 

July  1  to  Apr  30  ...  16,661 

Las  "Vegas  &  Tonop     May  6,975 

July  1  to  May  31 95.207 

Laurel  Railway May  6.927 

July  1  to  May  31 63.245 

Lawndale  Ry  A  Ind     May  790 

July  I  to  May  31 10.639 

Lawrenceville  Branch. Apr  878 

July  1  to  Apr  30 5.718 

Leavenworth  &  Top     May  1,'646 

July  1  to  May  31     - .  21.863 

Leetonia ..    May  1.823 

July  1  to  May  31 22.186 

Lehigh  &  Hud-River.  May  131.438 

July  1  to  May  31     -  -  1.273.924 

Lehigh  &l^ew  En R       May  85.082 

July  l.to  May  31--  781.917 

Lehigh  Valley      May  2.708.834 

July  1  to  May  31 

Lester  &  Ouacb  Vail     May  1,159           2.096 

July  1  to  May  31 25.217         24.532 

Lexington  &  Eastern. May  43.963          25.723 

July  1  to  May  31 309.885       263,578 

Liberty  White       May  8.960           6.342 

July  1  to  May  31 88.775         71.192 

Licking  River   May  1.652              947 

July  1  to  May  31   ---  15.161         22.597 

Ligonier  Valley -May  8.056           7.826 

July  1  to  May  31 110.989         90.768 

Lime  Rock May  8.104           6.545 

July  1  to  May  31 73.647         69.725 

Linville  River May  1,890            1.950 

July  1  to  May  31 21.879         17.117 

Litchfield  &  Madison.  Apr  4.025          10.605 

July  1  to  Apr  30 208.891        196.519 

Little   Kanawha Apr  1.000           1,383 

July  1  to  Apr  30 15.437         13.877 

Little  River Apr  1.992           1.320 

July  1  to  Apr  30 16.755         14.656 

Little  Rk  Maum  &  W.May  4.190           1.892 

July  1  to  May  31 37.682         34,555 

Live  Oak  Per  &  Gulf  ..May  8.115           6,156 

July  1  to  May  31   ...  82,221         69,416 

Livingston  &  S  E May  1.924            1.859 

July  1  to  May  31   ...  19.311         19.536 

Long  Island May  288092       244.694 

July  1  to  May  31 2.837.112    2.474,836 

Lorain  &  Southern-     May  657              935 

July  1  to  May  31 4,005          8,981 

Loring  &  Wesleni.. .  Apr  7,647            7.465 

July  1  to  Apr  .30 67,554         74,215 

Louisiana  Rail^Thy.     May  9.827            9.127 

July  1  to  May  31   . -.  91.362         74.812 

Louisiana  &  Arkan      .May  95.859           81.623 

July  1  to  May  31   .'--  1.007.595       903.784 

Louisiana  &  N  W May  16.648         16.389 

July  1  to  May  31 226.143       201.709 

Louisiana  &  Pacific   .May  22.575          18.774 

JulyltoMay31 195.119       162.134 

Louisiana  Central May  15.370           8.914 

July  1  to  May  31 141.341        111.460 


524 

11.544 

537 

9.722 

9 

53 
217 

2,363 
317 

2.881 

-'31 

392 

1.301 

12.424 

359 

3.343 


1.540 

22.934 

395 

4.299 

480 

5.376 


156 

1.669 

2,893 

36.055 


45.812 

459.202 

73 

754 


65.552 

767.357 

841.672 

9.742.237 

•    226 

3.274 

112 

21,373 

121 

1.506 

1.261 

14.387 

874 

ia512 

1.690 

39.351 

466 

5.010 

149 

1.836 

139 

1.744 

1,075 

13,127 


3.503 

40,336 

915 

12.008 

363.475 

3.913.240 


9.837 
99.605 

1.630 

16.079 

194 

1,664 

3.067 
30.554 


251 
2.931 


1.218 

17.469 

149 

3.390 

245 

2.034 

1.871 

17.554 

201 

1.641 

570.992 

5.266.441 


Last  Year  This  Year  Last  Year 

$  $  ■  $  $                $ 

30.293  28.309  8,377  5,201    3.021 
-  333.948  303.829  65.010  67,541   32,115 

161.071  133.348  35.988  29,640   23.809 

1.456.839  1,071.543  309.518  304.107  234.747 

880'.236  762.609  88.085  87,076  102,606 

8.741.700  8.019.224  950.402  875.983  1.094.188 

3.796  3.580  712  1.286 

58.823  56.994  12,434  14.144 

27.855  30.013  5,105  4,208 

314,977  291,414  41,834  30,434 

4.362  3.327  2.343  1.548 

58.159  51.697  18.887  30.792 

1,081  946  175  476 

16.106  18.322  1.879  2.330 

1.605  2.384  559  116 

15.001  34.172  3.073  2.398 

9.043  4,661  1,813  1.022 

77.467  59.116  11.140  10.914 

3.150  3.419  127  243 

31.579  23.604  2.716  10.686 

37  50  105  39 

1.505  647  1.403  143 

19.294  13.694  3.422  3.096 
190.829  157.903  31.662  31.146 

7.608  1.073  619  664 

46.983  35.648  11.946  9.739 

4.012  3.301  357  14 

42.968  51.964  1.138  680 

2.759  2.510  224  573 

36,549  49,380  5.223  8.599 

1.216  1.250  358  1.031 
18.133  17.940  8,989  4.162 

1.217  1.056  755  441 
14-256  14.126  5.303  6.564 

424  389  261  268 

8.687  5.698  4,154  3.766 

2.580  3.451  1,375  1,384 

21.104  21,484  9.690  10.900 

5.794  5.186  1,849  560 

66,576  66.107  9.329  8.182 

1.817  2.014  240  180 

18.193  18.195  1.850  1.386 

52.321  51.099  4.746  3.127 

526.454  508.531  38.293  31.599 

23.558  15,628  2.886  3.260 

241.500  158.853  19.724  15.747 

3.046  4,182  609  930 

35.938  20.786  8.233  12.132 

;  1,464  994  108  119 

13,119  9,024  1,253  818 

415.140  372.549  91.804  84,032 

5.024^7  4,187,801  715,946  685,663 

4,0377^8  3,472,216  705,562  526,358 


MAINTENANCE  EXPENSES  TRAFFIC  &  TRANSPORT  AT'N    EXPS 

Way  &  Structure  Equipment  TRAFFIC        TRANSPORTAT'N 

This  Year  LastY  ear  ThisY  ear  LastYear  ThisY'r  LastY'r  This  Year  Last  Year 


9.025 

106,325 

27.745 

231,570 

109.271 

.196.677 

1.192 

13.989 


761 

9.843 

294 

10.495 

""155 

167 

1,851 

348 

1.825 

42 

396 

704 

7.296 

286 

■2.662 


1.276 

■23.912 

302 

5.102 

453 

5,748 


284 
2,322 

2,808 
35.626 


45.002 
449.676 


745 


57.470 
718.916 
728.449 


54 

12.924 

63.349 

224 

4.178 

3 

303 

168 

1.525 

1,311 

14,550 

15 

361 

""289 
2.493 

33.953 

786 

6.687 


289 

2.830 

174 

2.375 

1 

441 

4 

138 

90 

2,237 

708 
4,029 


6.138 

70.012 

2.916 

38.508 

423 

4.142 

101 

1.149 

91.043 

902.849 

730.825 


2,907 
32,416 
21.973 

198.312 
81.153 

917.967 
...... 

4.872 

38.985 

237 

3.842 

163 
1.432 

1.262 

22.084 

1.251 

17.206 

24 

597 

33 

144 

2.604 

35.084 

278 

4.462 


208 
3.104 

445 

1.608 

8 

758 

36 

1.768 

132 
2.670 

113 
2.713 


7.993 

66.813 

2.289 

25.578 

631 

6.254 

10 

192 

79.686 

848.350 

506.465 


455 

5,039 

6.709 

51.834 

28.141 

290.734 

45 

495 


94 
1.184 


2.546 
""'607 


20 
245 


267 

3.649 

12 

142 

""""20 


77 

136 

1.453 


757 
7.468 


150 

1.718 

10 

28 

12,521 

141,275 

83.244 


S 

436 

4,961 

3,926 

26,848 

25.145 

245.510 

45 

522 


162 
837 


538 
6.901 

348 
3.865 


924 

202 

1.412 

40 

443 

78 

629 

40 

343 

1.205 

17.552 


15 

25 

295 

1 

22 

1.150 

12.913 

1.072 

11.563 

88.895 

832.899 


14.811 

155.863 

4.607 

52,980 

17 

462 


62 


8,561.738  44.385.223  37.836.900  5.529.086  4.481.217  6,712468  5.740.964  1034.173 

204  33.370  8,719  8,176  4.847  8,104    5,699 

3.592  21.9.853  112.750  45.186  33.829  73.229   63.147 

22  550  88  198  736  314     427 

27.749  35.940  39.941  5.530  5.059  2.377    4.117 

113  9.727  8.328  925  532  1.510     315 

1.386  145.334  114.917  11.439  6.387  11.096    6.928 

1.406  6.025  4.879  901  1.874  806     235 

13.038  75.865  74.509  19.842  22.960  4.495    8.486 

792  2.413  2.437  607  886  191     229 

10.077  28.379  29,077  10,353  10.069  2,555    1.186 

5.720  9.449  17.766  2.699  5.282  2.517    2.203 

72.003  152.061  285.020  37.729  59.248  25.528   27.833 

626  7.453  7.174  437  770  1.003    1.035 

5.271  68.910  67.008  7.320  7.913  9.845    8,148 

163  975  879  239  185  196     117 

1.584  12.866  11.574  2.424  3.033  2.098    1.659 

109  1.055  675  65  150  47      56 

1.662  7.832  7.303  1.254  2.224  485    1.654 

1.236  5.068  3.705  3.251  1.466  124     142 

14.050  50.857  52.369  38,438  39.873  1.810    3.758 

1.840  1.581  981  925  114     236 

22,490  14.395  8.322  7.063  2.213    2.892 

3.348  136.207  109.825  16.632  14.319  12.075   12.756 

42.622  1.330.187  1.145.167  169.699  174.200  139.826  142.361 

1.084  86.895  78.274  11.705  14.253  8.967    7.754 

15.759  802.932  694.812  112,393  133.177  99,443   89.373 

329.688  3.180.360  2.830,345  289,667  280,979  522.899  471.837 

3.536.992  32.915.051  30.211.292  3.283.374  3.159.852  5.387.457  5.391.608 

1.159  2.096  178  754   

25.217  24.532  4.007  14.205  3.963 

7.686  55.825  36,627  12,479  10,264  6,129 

91.534  430,228  376,259  103.428  94.066  72.432 

1.055  10.599  7.442  1.716  2,381  1,850 

14,851  105.238  86,424  28.866  34,695  17.515 

92  1,847  1,047  725  1.100  181 

1.717  16.828  24,432  8.338  12.071  3,030 

2,848  11.448  10,986  2.277  2,257  614 

30,469  145.089  124,809  19.826  21.775  9.898 

7.950  7,145  955  1.128  617 

76.407  75.036  11.838  11,843  8,477 

238  2.201  2,281  602  263  41 

2,236  25.609  20,121  6.714  3.025  2.653 

4.146  10.831  2.904  2.524  8.202 

211.449  198.759  34.093  28.992  71.074 

1.575  2.682  3.311  2.676  836  168 

18.305  36.964  35.778  20,111  22,488  3,247 

287  2.189  1,685  596  470  135 

3,597  20.834  18,923  5,029  6,077  1,868 

82  4.753  2.127  662  24  336 

979  43,602  38.214  3.533  706  3.060 

1.517  10.771  8.261  1.571  1.532  1.874 

16.049  105.170  91.874  18.431  17.863  19.570 

118  2.126  1.978  299  217   

1.348  21.008  20.834  5.564  2.245  3.369 

508.232  897.379  783.570  100.488  97.468  109.878 

4.665.166  8.488.786  7.436.601  935.115 

657  935  435  672  137     126 

4.005  8.981  2.501  4.458  2.058    2,012 

7,647  7.465  1.417  2.365  936    1.118 

67.554  74-215  10,081  22,195  9.039   13.000 

9.827  9.127  871  1.729  1.162     787 

91.362  74.812  10.061  17.907  16.056   13.507 

114.881  98.580  16.485  15.444  14.790   18.661 

1.209.021  1.093.989  177,586  192,927  188.947  201.956 

22.551  22.792  5.255  6,882  2,664    2,828 

293.935  269.498  70.042  61.260  43.662   39.893 

22.954  18.991  1.237  910  1.671     806 

200.135  167.869  18.047  22.924  13.413   12.183 

21,878  16.924  5.617  5.978  4,028    2.310 

26  215,676  143.689  60-525  68-791  32,082   27,452 


944.117  1.153.250  1.146.416 


996  

5.253  

8.822  566    432 

97.624  5.050   5.016 

1,121  26     42 

13,572  705   1.622 

209  9 

4.902  220    379 

680  50     50 

9.607  568    575 

722  

5.225  

156  

875  

5.320  183    233 

61.685  2.162   2.037 

178  

2.893  15 

27  

2.173  

71  25     25 

2.290  324    276 

1.642  175    165 

18  926  1.888   2.519 

153  ..-- 

2.581  

112.550  14.296     12.222 
159.147    142.759 


12.956 
142.478 

5.093 

53.587 

39 

3.898 


75 
940 


2.277 
20.496 

445 
4.865 

974 
9.679 

374 
3.781 


75 
595 


1.470 
17.661 

439 
3.481 

884 
9.493 

270 
3.505 


13.006 

115.010 

84.144 

648-922 

317.333 

3.035.098 

1,381 

15,233 

14,903 

172.455 

1,514 

18,874 

622 

7,383 

897 

6,973 

1,470 

16.561 

712 

7.487 

78 

1.037 

4.733 

41.823 

1.942 

13.978 


10-447 

110,649 

55,596 

447.346 

243.761 

2.551.788 

1.084 

13.376 

17.378 

151.274 

1.418 

19,442 

650 

7.923 

205 

2.644 

1.392 

15.727 

665 

7.067 

20 

602 

2.979 

36.783 

1.503 

15.643 


160 

941 

2 

138 

""ii 


97 
63 

1.530 


695 
7.043 


160 
1.490 


11.617 
120.482 

89.191 
909.841 

75 

1.043 

144 

1.959 

40 

490 

109 

562 

32 

339 

1.663 

21,042 


17 

25 

310 

"""42 

724 

10,098 

1.124 

9.958 

71.814 

729.857 


2.136 

24.237 

969 

11.009 

526 

4.415 

388 

6,104 

681 

5. €10 

1,737 

27,034 

687 

6.906 

15.964 

180.684 

6.176 

80.631 

713 

10.794 

498 

4,636 

168.498 

1.791.269 

1,411.228 


1.890 

27.834 

996 

13.700 

243 

3.960 

391 

4,477 

651 

7.605 

2.121 

26.189 

753 

6.946 

15.820 

173.947 

4.069 

48.897 

1.034 

7.360 

377 

3,734 

139,459 

1,646,379 

1.054.856 


14.476,767  12.097.711 


9,174 
66,342 

649 

11,416 

2,521 

32,659 

1.580 

16.966 

1.000 

10.998 

6.042 

86.828 

2.304 

20.697 

469 

4.650 

520 

4.213 

2,691 

23.775 

775 

8.867 

40.582 

456.440 

20.900 

219.428 

913.397 

9.702.856 

157 

8.707 

10.552 

95.687 

2,877 

31,528 

877 

9.087 

3.062 

33.739 

1.689 

15.650 

484 

6.312 

1.514 

42.146 

1.823 

18.864 

1.141 

7.591 

911 

9,414 

2,204 

24,137 

1.052 

9.551 

345.362 

3.638.319 

539 

5,247 

812 

9.643 

3.442 

35.153 

27.186 

303.401 

7.535 

100,530 

6.410 

57.743 

4.464 

43.494 


3.695 

40.869 

459 

11.006 

1.881 

25,891 

1,330 

20,713 

870 

10,454 

9,570 

125,811 

1.879 

18.947 

395 

4.595 

385 

3.891 

1.836 

22.820 

572 

6.264 

39,584 

455.625 

17.942 

190,807 

796,013 

9,135.563 

770 

12.609 

8.088 

88.925 

2,268 

25,138 

1.073 

12,567 

2,971 

33,006 

1,384 

15.628 

517 

6,141 

2,839 

36.101 

1.847 

18.981 

1,062 

6,791 

566 

7,405 

2.075 

24.324 

936 

12,380 

287,952 

3.350.298 

528 

4.794 

1.125 

11.636 

2-926 

19.004 

22.150 

289.'ig2 

6.960 

89.037 

6.J.22 

.    52.351 

3,556 
39.228 


F»r  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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NAME  OF  ROAD 

K  C  CHn  &  Sprinitf  .  .May 

July  1  to  May  31 

Kan  Cy  Mex  &  Orient.  Apr 

July  1  to  Apr  30 

Kansas  CUy  So-ith.    .May 

July  1  to  May  31 

Arkansas  Western  .May 

July  1  to  May  31 

Kansas  City  Terminal.  Apr 

July  1  to  Apr  30 

Kansas  Southwest Apr 

July  1  to  Apr  30 

Keesv  A  C  &  L  Cham  May 

July  1  to  May  31 

Kellys  Crk  &  N  W.   .May 

July  1  to  May  31 

Kentucky  &  Tenn May 

July  1  to  May  31 

Kentucky  Highlands. May 

July  1  to  May  31 

Kentucky  Midland.     May 

July  1  to  May  31 

Kentwood  &  Eastern  May 

July  1  to  May  31 

KentwQreensb  %  S  WMay 

July  1  to  May  31 

Keokuk  &  Ham  R'daeMay 

July  1  to  May  31 

Keweenaw  Cen tral .    .  May 

July  1  to  May  31 

Klnston  &  Snow  Hill. May 

July  1  to  May  31 

Kishacoquillas  Vail.. May 

July  1  to  May  31 

Klttaning   Run   .    .     May 

July  1  to  May  31  .  - 
Klamath  Lake May 

July  1  to  May  31 

La  Crosse  &  S  R   .  .     May 

July  1  to  May  31 

La  Salle  &  Bureau  Co  May 

July  1  to  May  31 

Lacka  &  Wyo  Vall.     May 

July  1  to  May  31 

L  Champlain  &  Mor     May 

July  1  to  May  31 

L  Charles  Ry  &  Nav     May 

July  1  to  May  31 

Lake  Erie  &  Ft  Wayne  Apr 

July  1  to  Apr  30 

Lake  Erie  &  Western  .May 

July  1  to  May  31 

Lake  Shore  &  Mich  "^.May 

July  1  to  May  31  . .  - 
L  Superior  &  Ishnem.May 

July  1^  to  May  31 

Lake  Tahoe  Ky  &  Tr. .  Apr 

July  1  to  Apr  30.  . .  - 
Lakeside  &  Marhleh'd  May 

July  1  to  May  31 

Lancaster  &  Chester. May 

July  1  to  May  31 

Lane  Oxford  &  Sou Apr 

July  1  to  Apr  30 

Las  Vegas  &  Tonop     May 

July  1  to  May  31 

Laurel  Railway       .     May 

July  1  to  May  31 

Lawrenceville  Branch. Apr 

July  1  to  Apr  30 

Lawndale  Ry  *  Ind     May 

July  1  to  May  31  -  - 
Leavenworth  A  Top     May 

July  1  to  May  31 

Leetonia —     May 

July  1  to  May  31 

Lehigh  &  Hud  Kiver.   May 

July  1  to  May  31 

Lehigh  &  New  F.05.     May 

July  1  to  May  31 

Lehigh  Valley         .     May 

July  1  to  May  31 

Lester  &  Ouach  Vall     May 

July  1  to  May  31 

Lexington  &  Eastern. May 

July  1  to  May  31 

Liberty  White May 

July  1  to  May  31 

Licking   River May 

July  1  to  May  31  -  -- 
Ligonler  Vallev   —     May 

July  1  to  May  31 

Lime  Rock May 

July  1  to  May  31 

Linville   River      ...     May 

July  1  to  May  31 

Litchfield  &  Madison.  Apr 

July  1  to  Apr  30 

Little    Kanawha Apr 

July  1  to  Apr  30 

Little  River -  Apr 

July  1  to  Apr  30 

Little  Rk  Maum  &  W  May 

July  1  to  May  31  -. 
Live  Oak  Per  &  Oulf     May 

July  1  to  May  31  -  -  - 
Livingston  &  S  E   _     May 

July  1  to  May  31  . .  - 
Long  Island May 

July  1  to  May  31  -  .- 
Lorain  &  Southern    .   May 

July  1  to  May  31 

Lorlng  &  Western Apr 

July  1  to  Apr  30 

Louisiana  Railway.     May 

July  1  to  May  31 

Louisiana  &  Arkan   .  May 

July  1  to  May  31  — 
Louisiana  &  N  W   .     May 

July  1  to  May  31 

Louisiana  &  Pncific     May 

July  1  to  May  31 

Louisiana  Central May 

July  1  to  May  31 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS 

ind.  General  Exp.       FROM  RAILROAD         Qross  Revenue  Net  Revenue 

TMs  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 


$ 

$ 

s 

S 

26.553 
235.863 

20.426 
232,885 

3.740 
98.084 

7.883 
70.943 

158.811 
1,314.261 

116.700 
1,027,343 

2.260 
142.578 

16.648 
44.200 

564.445 
5,700,989 

464,565 
4,893,523 

315.790 
3,040,711  : 

298.043 
3,125,701 

2,367 
30,651 

2.614 
30.217 

1,429 
28,171 

966 
26,777 

33.789 
286.556 

27,685 
230.941 

-5,934 
28,420 

2,327 
60,473 

4.447 
45.924 

3.960 
60.237 

—85 
12,235 

-632 
-8,540 

949 
12.046 

1.420 
14.173 

132 

4,060 

-474 
4,148 

1.672 
15.022 

2,131 
34,536 

-66 
-20 

252 
-364 

5.077 
47.590 

4,257 
50,224 

3,966 
29,876 

404 
8.892 

1.014 
12.224 

1,026 
19,801 

2,135 
19,354 

2,392 
3,803 

329 
4,242 

233 
2,084 

—292 
—2,737 

-182 
-1,437 

11,239 
113,868 

9,247 
111,822 

8,054 
76.961 

4,447 
46,080 

3.447 
33.314 

2,445 
30,268 

4,160 
13,669 

-1,372 
5,380 

1.064 
11,531 

1,249 
11,086 

2,948 
31.436 

2.052 
40.878 

3,235 
38.936 

3.195 
43.974 

-475 
-2.386 

—685 
5.405 

1.514 
22,517 

2.476 
19,610 

-298 
—4.383 

-1,225 
—1,669 

1.522 
12.982 

984 
14.180 

-305 
1,274 

72 
54 

762 
11,574 

726 
11,103 

—337 
-2,886 

-336 

—5,404 

2.434 
21.065 

2.464 
25.820 

145 
38 

987 
—4,336 

4.695 
44.551 

2.970 
41.704 

1,098 
22,025 

2,216 
24,402 

1,077 
10,914 

1,088 
10,086 

740 
7.279 

925 
8,108 

28,838 
310,531 

28,886 
296,062 

23,482 
215,923 

22,213 
212,468 

12,503 
146,893 

9,994 
95,022 

11,054 
94,606 

5,633 
63.851 

2.507 
31.790 

3,341 
33,165 

538 
4.147 

840 
-12.378 

734 
7.158 

543 
4,794 

729 
5,960 

451 
4.229 

374,746 
3,667,324 

325,100 
3,415,479 

40,393 
1.357,252 

47.448 
772.322 

2,994,989  2,230,600  1,042,478  1,241,615 
28,474,088  23,864,493  15,911,134  13,972,407 

26,872 
199,399 

15,105 
151,682. 

6,497 
20,454 

-6.386 
-38,932 

1,878 
26,100 

2,198 
26,323 

-1.357 
9,840 

—2,109 
13,618 

5,194 
58,947 

2,963 
43,338 

4,533 
86.387 

5,364 
71,579 

3,881 
47,849 

4,085 
59,841 

2,143 
28,015 

794 
14,668 

2,034 
27,251 

2,186 
25.755 

379 
1,128 

250 
3.321 

13,883 
190,748 

21.313 
265.424 

—4,434 
-38,686 

-3.546 
19.595 

4,086 
43,428 

4,092 
39,920 

3,366 
25,481 

3.081 
27,088 

635 
6,197 

592 
8.175 

420 
1,634 

82 
-872 

929 
9,508 

738 
9,609 

46 
3,357 

140 
1,964 

6,250 
66,346 

3,622 
68,567 

—1,182 
-15,489 

82 
-16,197 

2,066 
21,184 

1,852 
17.830 

-226 
1,306 

-270 
—3,435 

73,875 
819,661 

70.235 
821.076 

62,331 
510,525 

39,589 
324,091 

45,589 
476,201 

44,725 
456,294 

41,305 
326,731 

33,549 
238,518 

1,867,790 
19,846,765 

1,682,562 
19,020,301 

1,312,569 
13,068,286 

1,147,782 
11,190,991 

336 
16,703 

2,521 
32,068 

823 
8,513 

-424 
-7,536 

31.584 
298,585 

29.446 
308.631 

24,240 
131,642 

7,181 
67,628 

7.028 
85,747 

6,407 
81.629 

3,571 
19,490 

1,034 
4,795 

1,788 
21,763 

2.418 
30.815 

58 
-4,935 

—1,371 
-6,383 

6,534 
69.302 

6.569 
70,329 

4,913 
75,786 

4,417 
54.480 

3.620 
40,459 

3.586 
37,360 

4,330 
35,948 

3.558 
37.675 

1,207 
17,038 

1,023 
11,058 

993 
8,571 

1,257 
9,062 

13,471 
155,279 

11.664 
134.984 

-9,325 
56,170 

-833 
63,774 

4,875 
45,370 

3.190 
47.728 

—2,193 
—8,406 

121 
—11,949 

2,511 
21,088 

2,226 
21,608 

-322 
—254 

-540 
-2,685 

2,429 
20,103 

797 
13.041 

2,323 
23,499 

1,330 
25,172 

6,369 
70,599 

6.093 
69.900 

4,402 
34,570 

2,168 
21,973 

1.477 
20.210 

1.406 
18.245 

648 
797 

571 
2,638 

590,416 
6,101,005 

527.541 
5,782,060 

306,962 
2,387,781 

256,028 
1,654,541 

1,112 
9.819 

1,326 
11,277 

-454 
-5,814 

—390 
—2,296 

3.503 
32,513 

4,959 
49,577 

4.143 
35,040 

2,505 
24,637 

5.619 
63.579 

5.558 
52,646 

4,208 
27.783 

3,568 
22,165 

64.735 
737.537 

62,033 
749,338 

50.146 
471,483 

36,547 
344,650 

17.617 
238.521 

18.701 
213.143 

4,933 
55,414 

4,091 
56,355 

11.795 
113.805 

10.030 
111,023 

11,158 
86,329 

8.960 
56,846 

14.918 
145.147 

12,517 
143.324 

6.960 
70.528 

4.406 
5.364 

44 
1.120 


73 
1.091 


—320 
—2.110 


-169 
-1.710 


42,419 
463,357 


29.136 
303,951 


—2,073 
-59.799 


902 
149,566 


1,396 
172,249 


208 
1.464 


228 
835 


—688 
48,413 


202 
1.105 


—8,407 
43,454 


—1,101 
61,188 


—218 
-604 


159,346 
1,796,845 


173,386     —71,373     —16,744 
1,648,236   —127.383   —107.373 


107 
370 


51 
238 


107 
368 


41 
98 


171,078 
1,715,348 


168,291 
1,675,172 


79,368 
740,543 


83,189 
787,878 


For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some 


TAXES  FINAL  NET  MILES 

Current      Previous  Current  Previous    end  of  Month 

Year  Year  Year  Year        This       Last 

$  $  $  $          Year     Year 

2.500  2.000  1.240  5.883 

25.500  19,000  72.584  51.943   154   154 

6.750  4.398  —4.489  12.249 

65,330  34,068  77,247  10,132   740   659 

29,064  25,344  286,726  272,699 

298,100  296,935  2,742,610  2,828.765   827   827 

566  500  862  466 

6,953  6.784  21,217  19,992   32    32 

4,549  4,421  —10.483  —2.093 

49.435  48.469  —21.014  12.004    10    10 

515  375  —600  —1,007 

5,984  1,741  6,250  —10,282   60     0 

153  102  —20  —577 

1.127  777  2,933  3.371    5    5 

103  103  —169  148 

1,138  1,138  —1,159  —1,502    5    5 

20  20  3.946  384 

220  184  29,656  8,708    10    10 

17  17  2.118  2,375 

187  187  19,167  3  616    7 

2    —294  —182 

12    —2,749  —1.437    7 

212  250  7,841  4,197 

1,799  1,467  75,161  44,613    51    51 

33  33  4,127  —1,405 

363  363  13,306  5,017   14   14 

350  330  2.598  1.722 

3.850  3.630  27.586  37.248    2 

86  75  —562  —760 

1.014  595  —3.400  4.809   46   46 

39  11  —337  —1.236 

429  198  —4.813  —1.867   14   14 

21  21  326  50 

237  237  1.036  291    9 

6   —343  —336 

66    —2.952  —5.404    4 

112  112  33  874 

1,237  1,237  —1,198  —5,573    24    24 

314  317  783  1,899 

3.457  3,487  18,567  20,914   40   40 

61  66  678  859 

679  728  6,599  7,380    6    6 

4  23,161  22,038 

8,668  6,802  205,144  203,956    22    22 

450  450  10,604  5,183 

4.950  4.950  89,656  58,881    7    7 

538  840 

4,147  —12,378    20   20 

27  3  702  448 

413  30  5,546  4,199  0.50  0.50 

18.789  17.761  21,603  29.687 

202,235  196,014  1,155,017  576,307   886   886 

135,000  125,000  905,405  1,108.208 

1,383,905  1,398,646  14,467,429  12,530.306  1,662  1,511 

2,480  1.825  4.017  —8.211 

23,239  22,099  —2,785  —61,032    24    27 

150  150  —2,197  —3,362 

1,518  1.762  56.735  73.044    16    16 

410  287  4.122  5.077 

3.716  3,204  82,671  68,375    6    6 

181  155  1,961  638 

2,076  1,739  25,939  12,928   28    28 

91  79  287  170 

1.007  879  120  2,442    28    28 

2,201  3.564  —6,434  —7,329 

28,327  41.505  —65.909  —22.513   196   196 

120  87  3.245  2,994 

1,092  960  24,389  26,127   18   18 

21  21  399  61 

211  168  1,423  —1,041    10    10 

20  20  26  120 

220  220  3,137  1,744    11    11 

525  465  —1,707  —382 

6,025  4,070  —21.514  —20,267   56    56 

50  8  —276  —279 

550  196  756  —3,632    25    23 

2,750  2,500  59,581  37,089 

30,175  27,500  480,350  296,591    96   96 

1,050  850  40.255  32.699 

10,150  9,350  316,581  229,168   169   169 

94.600  94.600  1.146.596  1.036.438 

1.040,600  1,004,600  11,900,303  10.079,017  1,441  1,446 

57  53  765  —478 

633  591  7,880  —8,127   22    20 

1,000  1,700  23,348  5,523 

11,000  18.700  121.011  49,027   93   93 

185  180  3.386  853 

2,070  2,140  17,419  2.654    33    33 

34  33  24  —1.404 

374  365  —5.310  —6-749    32    32 

294  1.054  4.619  3.362 

3,281  2,729  72.505  51.750    16    16 

259  259  4.071  3.299 

2,855  2,855  33,093  34,820    6    6 

40  58  953  1,198 

440  646  8,131  8,416        12        12 

1,800  900  —11.125  —1.733 

12.600  9,000  43,570  54,774        43        43 

291  316  —2,485  —194 

2,917  3,161  —11,323  —15,111        30        30 

59  59  —382  —600 

598  598  —852  —3,283          8          8 

50  8  2,273  1,321 

550  91  22,949  25,081         16        11 

600  600  3.802  1,568 

6,600  6,600  27,970  15,373        66        66 

20  27  628  544 

265  298  532  2,340          7          7 

33,232  33.232  353.098  305.986 

365.556  365.556  2.762.768  2.076.862      390      391 

32  34  —487  —424 

356  376  —6.170  —2.672     0.86     0.86 

49  40  4,094  2,464 

448  353  34,592  24,284        13        18 

77  50  4,130  3.518 

647  483  "7.136  21,682        29        25 

3,965  2,013  46,180  34,533 

25,285  17.820  446.198  326.830      255      225 

2,011  675  2,922  3,416 

8,761  7,050  46.652  49.304       121       121 

217  29  10,940  8,931 

1;995  327  84,333  56,518        70        70 

rao  180  6,770  4,226 

2.030  1.230  68.498  4.134        42        42 
other  system,  see  last  page. 
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FREIGHT  &  PASSENGER  EARNINGS      TOTAL  EARNINGS 

MAINTENANCE  EXPENSES         TRAFFIC  &  TRANSPORTAT'N   EXP'S 

FREIGHT 

PASSENGER 

incl.  Other  Revenue 

Way  &  Structure 

Eauioment 

TRAFFIC          TRANSPORTAT'N 

NAME  OF  ROAD 

This  Year 

Last  Year 

This  Year 

Last  Year 

This  Year 

Last  Year  ThisYear  LastYear  ThisYear  LastYear  ThisY'r  . 

LastY-r  : 

rhis  Year  . 

Last  Year 

% 

$ 

S 

$ 

S 

% 

% 

% 

% 

S 

$ 

S 

S 

$ 

La  Ry  &  Nav  Co May 

95.953 

72.905 

17.317 

13.532 

127.820 

91,556 

23,482 

24.779 

14.027 

15,286 

5.028 

4.048 

48.675 

39.390 

July  1  to  May  31 

983.113 

830.955 

175.168 

123.806 

1,293.758 

1.022.451 

247,347 

264.942 

143.743 

141.590 

54.376 

38.092 

517.581 

438.460 

Louisiana   Sou  thern . .  May 

6.257 

4.833 

1.580 

1.700 

8.929 

6.785 

4.042 

1.224 

940 

1.028 

2.176 

2.260 

July  1  to  May  31 

63.197 

54.572 

15.637 

15.207 

83.465 

75.512 

24.445 

19.265 

15.113 

16.356 

26.575 

25,237 

Louisville  &  Nash  v. .  .May 

3.323.932 

2.581.569 

933.966 

807.512 

4.528.321 

3.647,894  1.024.212 

498.947 

782.133 

631.252 

92.116 

83,363 

1.440.212 

1,178,761 

July  1  to  May  31  --- 

35.335.830  29.996.146 

9.900.814 

9.240.136  48.199.573  41.898.183  7.016.178  4.803.574  7.776.770  7.358.709  1019.145 

921,943  14,512,092  13,440.683 

Lou  Henderson  &  St  LMay 

48.468 

47.780 

31.021 

29.807 

88.006 

85.205 

29.962 

24.514 

10.894 

7.759 

3.810 

3,409 

34.940 

29,685 

July  1  to  May  31 

647.516 

538.561 

364.115 

343.068 

1.080.449 

939.522 

255.439 

202.362 

96.405 

87.659 

41.744 

38,154 

351.795 

312.134 

Lou  New  Alb  &  Cory.May 

1.186 

916 

730 

697 

2.067 

1,760 

350 

152 

2 

371 

337 

July  1  to  May  31 

12,099 

11.873 

9.300 

8.642 

23.163 

22,216 

2.464 

2.411 

33 

540 

7.411 

4,278 

Lowv  &  Beaver  Riv..  Apr 

2.152 

1.567 

867 

779 

3.664 

2,822 

922 

403 

276 

340 

21 

922 

896 

July  1  to  Apr  30 

17.329 

12,954 

9.468 

9.424 

31.290 

26.003 

5.616 

3.610 

2.475 

4.279 

39 

93 

9.410 

9,283 

Luehrmann  &  West- -May 

482 

177 

482 

177 

25 

45 

36 

25 

50 

July  1  to  May  31 

953 

2.976 

953 

2.976 

342 

1.966 

514 

2.150 

408 

2,300 

Macon  &  Birmingham  May 

5.510 

6.566 

3,410 

3.060 

9.520 

10.205 

2.730 

3,246 

1.643 

1.401 

973 

936 

4.611 

4,577 

July  1  to  May  31 

90.348 

88.634 

40,929 

35,337 

138.282 

130.846 

31.793 

31,908 

17.911 

15.757 

9,978 

8.987 

51.987 

50,727 

Macon  Dublin  &  Sav.May 

15,831 

16.549 

8.429 

6.841 

25,499 

24.487 

3.874 

3,353 

6.302 

3.971 

2,614 

2.725 

10.179 

9,875 

July  1  to  May  31 

267.654 

216,843 

106,300 

83.397 

391.485 

314.671 

44.313 

48.037 

46.599 

38.152 

28,650 

21.355 

122.287 

114,459 

Madison    Southern Apr 

1.103 

1.103 

23 

111 

50 

424 

July  1  to  Apr  30 

10.273 

10.273 

199 

317 

500 

4.298 

Maine  Cen  tral May 

478.746 

434,518 

219.237 

207.721 

745.490 

689.899 

140.586 

142.704 

111.197 

102.222 

7,580 

8,578 

249.183 

234.803 

July  1  to  May  31 

5.003.899 

4.563.543 

2,652.043 

2.512.690 

8.146.916 

7.582.415  1.179.433  1.133.200  1.171.971  1.079.558 

83,805 

82.017 

2.750.630 

2.747,214 

Malvern  &  Freeo  VaLMay 

5,043 

4,281 

5.307 

4.545 

364 

252 

1,239 

1.385 

1.252 

1,216 

July  1  to  May  31 

36,530 

38,420 

39.433 

41.324 

4.297 

4,014 

15.031 

16.439 

8,785 

8,895 

Manchester  &  Oneida  May 

957 

1.215 

543 

514 

1.792 

1.906 

575 

238 

1,099 

6 

84 

109 

675 

685 

July  1  to  Apr  30 

11.927 

11.182 

6,899 

7,395 

20.798 

20-390 

3,007 

2,613 

1.666 

508 

1,043 

1.198 

8.753 

8,223 

Manistee  &  Qr  Rap May 

5,939 

6.398 

465 

399 

6,726 

7.042 

1,593 

1,795 

1.518 

1.583 

124 

124 

2.871 

2,820 

July  1  to  May  31 

66,695 

63.217 

4.968 

5.319 

72.324 

70.765 

19.702 

15,352 

19.741 

15.924 

1.593 

2.056 

31.610 

29,919 

Manistee  &  N  East.-   May 

29,590 

25.124 

7.236 

6.318 

38.663 

33,228 

10.178 

8,776 

4.971 

4.985 

829 

737 

13.167 

10,985 

July  1  to  May  31   ... 

323,418 

303,484 

79.153 

75.404 

425.249 

399,974 

72.772 

57,586 

60,375 

60.491 

8.457 

6.482 

147.192 

123,372 

Manistique May 

2.440 

2.595 

723 

555 

3.564 

3,381 

1.883 

754 

649 

735 

2,192 

4,920 

July  1  to  May  31 

24.844 

30.275 

7.792 

8.475 

36.111 

42,836 

13,808 

9.909 

7.479 

7.674 

26,464 

26.575 

Manistique  &  L  Sup     May 

3.136 

3,270 

640 

550 

5.551 

3.997 

1,527 

1.092 

401 

1.145 

7 

111 

2,101 

1.193 

Aug  1  to  May  31 

45.444 

57.175 

7.015 

6.562 

69.677 

65.346 

12,527 

10.553 

4.909 

12.327 

405 

1.143 

24,082 

24.252 

Manitou  &  Pikes  Pk.May 

29 

20 

2.934 

3.315 

3.050 

3.597 

1,370 

1,443 

1.830 

1.188 

1,819 

2,152 

July  1  to  May  31 

425 

406 

114.774 

92.259 

119.630 

97.070 

8,585 

6.513 

12.475 

9.386 

20,333 

19,294 

Mansfield  Ry  &  Trans  May 

1.911 

1.962 

115 

2.027 

1.962 

340 

307 

30 

28 

10 

878 

587 

July  1  to  May  31 

20.500 

16.507 

1,108 

21.609 

15.507 

5,666 

1.916 

723 

1.203 

176 

8,612 

5,953 

Manufacturers'   June  .May 

1.707 

8.809 

4.687 

1,749 

1.199 

771 

535 

111 

3 

4,222 

1.854 

July  1  to  May  31   ... 

11.807 

74.417 

44.698 

17.558 

9.589 

9.180 

5.457 

353 

115 

56.843 

19.051 

Mfrs  Ry  Co  of  St  1 May 

17.250 

15.343 

1.149 

Crl,056 

1.445 

1.537 

159 

100 

3.603 

3.820 

July  1  to  ilay  31 

185.807 

119.348 

12.806 

7,587 

25.483 

6.676 

1.818 

2.304 

36.587 

34.818 

Marin  Tomah  &  W.  -  May 

3.131 

1.978 

289 

292 

3.468 

2.348 

1,014 

532 

427 

251 

94 

70 

188 

697 

July  1  to  May  31 

38.752 

28,288 

3.762 

3.384 

43.210 

32.490 

12,759 

7,780 

6,376 

4.133 

943 

875 

14.967 

10,835 

Marion  &  Rye  Valley.  Apr 

6.513 

4.332 

257 

190 

7,148 

4.856 

893 

1,841 

928 

806 

1.513 

1,454 

July  1  to  Apr  30 

48.793 

45.841 

2.960 

2.289 

55.376 

51.535 

8.034 

8.379 

13.576 

8.932 

14.452 

13,528 

Marquette  &  S  E May 

16.846 

7.876 

2,730 

2,157 

21.637 

10.985 

4.884 

2.193 

3,553 

2,414 

98 

83 

5.092 

3,289 

July  1  to  May  31 

148.968 

95.012 

27.687 

24.991 

194.546 

134.110 

26.732 

30.747 

29,920 

29,970 

1,085 

930 

49.160 

39,067 

Marshall  &  East  Tex  May 

13.472 

9.259 

2.297 

1.708 

16,906 

11.519 

5.261 

4.076 

2.155 

1,846 

95 

143 

6.695 

3,975 

July  1  to  May  31 

146,097 

85.944 

23.090 

9.697 

176,506 

100,684 

40.486 

36.941 

19.533 

20,936 

1,804 

690 

57.889 

47,114 

Maryland  &  P<!nna-     May 

16.847 

17.721 

11.285 

10.652 

33,894 

33.733 

4.825 

4.001 

4.440 

4.303 

768 

608 

12.989 

11,416 

July  1  to  May  31 

201.991 

183.106 

119.357 

113.401 

376.706 

348.217 

58.403 

45.447 

43.153 

41.320 

6.537 

5.158 

129.924 

125,668 

Maryland  Electric May 

3,795 

3.765 

15.418 

12.092 

20,269 

17.090 

2.208 

3.595 

2.441 

2.732 

530 

158 

9.067 

8,576 

July  1  to  May  31 

37.887 

37.833 

135.886 

91.192 

184.587 

139.885 

31.831 

39.508 

33.582 

30.263 

4.478 

3.461 

95.263 

87.541 

Mattoon  Ry May 

2.652 

3.326 

263 

232 

3,019 

3.665 

615 

427 

136 

169 

1.419 

1.386 

July  1  to  May  31 

25.419 

29.176 

2.836 

2.873 

29.193 

32.932 

3.789 

4.071 

1.799 

1.835 

13.707 

13.187 

McCloud   River May 

64.243 

52.397 

2,141 

1.743 

67.080 

55.000 

7.274 

2.855 

5.240 

5.751 

Cr46 

25 

11.956 

9.203 

July  1  to  May  31  .-- 

399,080 

288.401 

19.780 

14.089 

424.252 

307.570 

85.526 

59.021 

58.742 

53.599 

182 

218 

102.481 

81,737 

Mem  Paris  &  Gulf May 

10,260 

4,662 

1.725 

1,260 

12.628 

6.101 

1,319 

492 

1.913 

708 

391 

407 

3,837 

2,575 

July  1  to  May  31   ... 

108,434 

55.303 

22.212 

12.236 

136.096 

69.293 

16.185 

10.644 

20,233 

11.844 

2.588 

2.567 

43,843 

20,874 

MIcb'gan   Central May 

1.542.142 

1.475.498 

568.688 

498.045 

2.354.760 

2,164.970 

345.424 

289.627 

308.768 

321.017 

77.237 

63.204 

930.784 

811,669 

July  1  to  May  31  .-- 

17.592.253  15.561.062 

6.312.349 

5.672.519  25.419.577  23.304.547  3.311.330  2.768.642  3.432.368  3.319.075 

752.150 

662.263 

9.873.147 

9,008,364 

Midland  Valley May 

57.216 

57.536 

29.309 

21.640 

93.208 

83.912 

21,370 

15.740 

17.557 

14.818 

1.763 

1.722 

27.424 

25,653 

July  1  to  May  31 

902.611 

606.101 

306.590 

241.586 

1.273.703 

900.551 

207.359 

206.094 

233.980 

198.028 

21,239 

19.413 

354.900 

298.420 

MillCrk  &  Little  Riv. May 

1.853 

1.307 

1.853 

1.307 

414 

278 

69 

99 

542 

385 

July  1  to  May  31 

15.754 

11.304 

15.754 

11.304 

4.946 

3.007 

2.071 

700 

1 

3 

5.818 

3.597 

Mineral  Pt  &  North     May 

7.818 

7.848 

609 

546 

8.695 

8.648 

2.196 

504 

692 

3.213 

188 

75 

2.353 

2.397 

July  1  to  May  31 

68.134 

60.336 

7.280 

7,342 

78.272 

70.878 

11.951 

9.611 

10.199 

9.315 

1.107 

708 

25.502 

31.707 

Minneapolis  &  St  L   .  .May 

266.081 

205.908 

95.785 

77.092 

388.322 

306.571 

50.930 

71.379 

48.007 

51.039 

10.302 

10.596 

178.415 

123.317 

July  1  to  May  31 

3.119,434 

2.575.722 

1.098.497 

970.016 

4.514.865 

3.819.221 

488.860 

418.067 

532.707 

530.102 

135.396 

111.359 

1.815.788 

1.423,528 

Minneapolis  Eastern     May 

3.996 

4.658 

105 

687 

172 

212 

1.121 

1,303 

July  1  to  May  31   .-- 

56.295 

50.715 

2.817 

28.562 

4.057 

2.653 

18.024 

15,328 

Minn  Red  L  &  Manil  May 

4,920 

2.166 

1.117 

956 

6.312 

3.404 

1.170 

630 

1.461 

616 

17 

1,414 

800 

July  1  to  May  31 

24,113 

23.648 

12.641 

11.983 

39.652 

38.267 

5.145 

3.680 

5.690 

5.229 

30 

53 

10,920 

11,547 

Minn  St  P  &  S  S  M  .. .  Apr 

740.829 

631.811 

261.101 

239.535 

1.070.988 

931.313 

125.085 

104.154 

134.373 

115.628 

18.271 

18.485 

354.363 

295.307 

July  1  to  Apr  30 

8.951.276 

7,237,592 

2.946.414 

2.450.833  12.580.381  : 

10,330.010 

1.098.676  1.006.395 

1.293.002  1.141.180 

234.388 

190.575 

3.610.351 

3.161.610 

Wisconsin   Central.  Apr 

631.381 

455.613 

126.712 

119.215 

805.587 

616.338 

92.578 

62,059 

97.737 

102.412 

17.766 

19.834 

299.737 

216.757 

July  1  to  Apr  30 

5.626.893 

4.571.024 

1,243.824 

1.266.214 

7,280.518 

6.237.121 

881.673 

641.104 

954.889 

829,470 

217.651 

238.918 

2.536.904 

2.282.944 

Minnesota  &  Nor  Wis.  Apr 

5.646 

5.250 

35 

51 

5.685 

5.340 

990 

964 

713 

924 

11 

1.800 

1.473 

July  1  to  Apr  30 

50.933 

63.784 

252 

510 

52.111 

64.927 

10.705 

12,057 

5.740 

14.407 

32 

109 

13.691 

21.733 

Mississippi  Central   .  .May 

48.873 

31.059 

15.025 

19,515 

69.607 

56.423 

9.772 

7.671 

12.218 

9.977 

1.077 

983 

16.709 

14.443 

July  1  to  May  31 

511,957 

■  383.523 

170,171 

145.711 

773.824 

598.307 

124.972 

81.856 

126.810 

114.799 

12.093 

9.623 

174.053 

150,046 

Mississippi   Eastern   -Apr 

8.112 

7.110 

158 

137 

8.276 

7.253 

1.607 

862 

615 

806 

25 

25 

1.179 

1,473 

July  1  to  Apr  30 

67.200 

59.213 

2.037 

1.608 

69.259 

60.927 

18.309 

9.509 

7.426 

7.296 

275 

100 

14.723 

13.629 

MlssHillCity  &  W-     May 

1.578 

741 

2.506 

243 

873 

756 

July  1  to  May  31   ... 

7.465 

4,654 

13.136 

1.096 

1.738 

3 

5.105 

Miss  R  &  Bonne  Ter.   May 

56.698 

41.401 

8.653 

7,172 

70,807 

53.310 

8.716 

7.051 

9.436 

7,973 

924 

699 

25.046 

18,644 

July  1  to  May  31 

613.522 

493.238 

96.385 

73.707 

772.328 

626.855 

84.171 

71.983 

102.800 

105.395 

9.273 

8.050 

258.305 

220.707 

Mo&  IIIB'dge&  Bell  May 

2,805 

2.221 

186 

159 

3.039 

2.414 

436 

62 

116 

92 

752 

830 

July  1  to  May  31 

40.668 

36,017 

2.509 

2.029 

43,749 

38.109 

4.504 

2.015 

1.955 

1.542 

7 

27 

9.297 

8.946 

Missouri  &  Louisiana  May 

6,697 

11.091 

222 

559 

6.960 

11.689 

1.433 

Cr  1,625 

1.145 

2.633 

2.136 

3.359 

July  1  to  May  31 

123.099 

148.461 

4.607 

4.687 

128.128 

153.505 

16.881 

14,973 

18.403 

29.586 

53.302 

63.812 

Missouri  &  Ncr  Ark     May 

48.482 

32.739 

20.761 

15.909 

73,?33 

54,044 

23.334 

12,838 

13,778 

6,216 

1.256 

1.932 

30.902 

20.056 

July  1  to  May  31 

473.516 

264.506 

230.462 

141.854 

754,285 

439.594 

230.710 

150,669 

108,831 

76.623 

16.701 

13.348 

282.454 

167.193 

Missouri  Kan  &  Tex   .May 

1,159.409 

1.145.914 

585.684 

512.676 

1.903,989 

1,790.523 

365.147 

234.081 

146,719 

101.708 

52.664 

47.805 

866.037 

766.967 

July  1  to  May  31 

15.951.093  : 

15.677,267 

7.019.039 

6.373.358  24.593.195  23.410.043  3.751.277  3.135.268  2.944.340  3.164.837 

609.110 

534.129 

9.331.246 

8.761.479 

Missouri  Okia  &  Qulf.  Apr 

24.863 

9.450 

10.342 

5.277 

37,119 

15.522 

8,025 

5.423 

5,447 

2,802 

2.285 

629 

19.000 

10.332 

July  1  to  Apr  30 

229.365 

118.036 

86.314 

43.062 

327.703 

168.596 

65,611 

36.393 

46.969 

32.720 

15,001 

5,249 

127.490 

81.987 

Mo  Pac  Railway Apr 

1.517.411 

354.463 

2.080.568 

349,765 

328.091 

63.250 



896,019 

July  1  to  Apr  30 

15.946.090 

3.971.115 

21.996.427 

3,410,606 

3.342.769 

578,204 

8,807.004 

St  L  Iron  Mt  &  Sou.  Apr 

1.565.421 

1.311.430 

449.686 

378.337 

2,201.796 

1.859.370 

363,045 

272.882 

323.374 

311.155 

61.015 

49.530 

750.082 

610.988 

July  1  to  Apr  30 

16.223.155  1 

[4,117,653 

4.498.503 

3.797.580  22.488.460  19.573.638  3.326.475  2,773.561  3.105.593  2.709.648 

563.416 

443.973 

7.031.927 

6.481.951 

Total  Company..  Apr 

3.082,832 

804.149 

4.282.364 

712,810 

651.465 

124.265 

1.646.101 

July  1  to  Apr  30 : 

32.169.245 

8.469.618 

44.484.887 

1 

S.737.081 

( 

5.448.362 

] 

1141.520 

15,838.931 

Arkansas  Central ..Mch 

3.318 

4.039 

2.373 

1.836 

6.181 

6.374 

2.116 

1.882 

1.105 

878 

66 

34 

2,856 

2.299 

July  1  to  Mch  31 

43.340 

52.959 

24.323 

19.067 

72.388 

76.538 

15.404 

13.614 

7.874 

7.073 

789 

602 

22,700 

23.702 

Natchez  &  South..  Apr 

304 

519 

3.502 

2.951 

2.372 

275 

63 

2 

.20 

19 

1,955 

967 

July  1  to  Apr  30 

3.762 

4.502 

30.317 

35.106 

12.697 

5.766 

2.447 

494 

291 

350 

12,805 

12.462 

Missouri   Southern.-  May 

15.949 

7.850 

1.374 

1.155 

18.696 

9.938 

2.820 

2.296 

865 

638 

61 

25 

3,553 

2.117 

July  1  to  May  31 

137.319 

73.242 

11.949 

8.848 

161.776 

89.061 

19.389 

33.451 

6.905 

5.890 

522 

320 

32,422 

22.689 

Mobile  &  Ohio   ..          May 

675.317 

540.771 

109.223 

101.136 

927.727 

756.803 

102.186 

100.164 

164.876 

114,355 

31.907 

27.327 

330,742 

273,023 

July  1  to  May  31 

7.106.572 

6,573.922 

1,227.598 

1.128.921 

9.714.109 

8.957.785  1.148.694  1.008,741  1.751.436  1.347.204 

335.981 

306.165 

3,198.551 

3.083.941 

Monongahela   - .  .          May 

122,255 

76.326 

2,852 

2.256 

126.882 

79.836 

21.657 

6.236 

6.408 

3.774 

573 

269 

24.856 

16.674 

July  1  to  May  31   ... 

1.326.889 

800.747 

26.217 

24.429 

1.369.252 

839.125 

171.613 

99.751 

102.391 

47.050 

3.390 

2.793 

283.735 

195.214 

Monongahela  Conne;   May 

84.687 

58.272 

91.441 

65.257 

9.559 

4.923 

12.211 

9.618 

300 

300 

43,764 

27.136 

July  1  to  May  31 

818,404 

503.531 

952.873 

557.605 

86.464 

60.053 

120.395 

95.461 

3.339 

3.300 

452.416 

251,886 

Monroe  &  Southwest  May 

3,321 

2,307 

3.321 

2.807 

575 

170 

472 

416 

1,122 

853 

July  1  to  May  31   ... 

37.997 

35,756 

37.997 

35.756 

7,375 

8.529 

4.301 

2.949 

11.877 

9.150 

Monson May 

741 

778 

384 

166 

1.170 

991 

185 

454 

46 

59 

250 

356 

229 

July  1  to  May  31   ... 

8.107 

6.964 

2,775 

2.206 

11,606 

9,733 

4.362 

2,489 

566 

574 

500 

500 

4.716 

3.292 

Montour May 

8.579 

9.192 

1.277 

1.404 

10.483 

11,128 

3,965 

2.303 

706 

1.082 

106 

100 

2,414 

2.266 

July  1  to  May  31 

93,934 

105.302 

14.006 

14,386 

115.800 

125.915 

27.516 

27.180 

10.048 

8.446 

1.119 

1.111 

26.255 

25.793 

Monfpelier  &  Wells  R  May 

15.038 

15.537 

4.668 

4,689 

22.423 

22.505 

2.785 

9,283 

2.065 

1.845 

309 

304 

6.684 

7.701 

July  1  to  May  31-.. 

135,123 

138,431 

58.136 

57.385 

217.857 

220.590 

56,114 

67,731 

23,278 

25.302 

3,683 

3.520 

7J,907 

•    74.094 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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TOTAL  EXPENSES                   NET  OUTSIDE  OPERATIONS  TAXES  FINAL  NET  MILES 

incl.  General  Exp.      FROM  RAILROAD  Qross  Revenue               Net  Revenue  Cwnenl  Prevtovs  Current  PreiAous    end  of  Month 

NAME  OF  ROAD         This  Year  Last  Year  This  Year  Last  Year  This  I' ear  Last  Year  This  Year  Last  Year  Year  Year  Year  Year        This       Last 

S$j;jSS$$$$$  Year      Year 

LaRy&NavCo May         97.903         89.207         29.916          2,349        4.250  3,750  25.666  —1.400 

July  1  to  May  31 1.028.986       942,128       264,772         80,323        44,150  38,250  220,622  42,073      350      350 

Louisiana   Soulhern,  May           7.690           5,009           1.239           1.776         781  716  458  1,060 

July  1  to  May  31---.         71.622         65,623         11.843          9,889        -  8.978  7.876  2.865  2.013        45        45 

Louisville  &Nashv... May    3.424.717    2,465,240    1.103.604    1.182,653  34,620         25,382         27,687       —3,531  190,535  119,832  940,756  1.059,289 

July  1  to  May  31.---  31,407,971  27,380,459  16.791.602  14,517,724  391.248       305.547         77.663     —94.823  1.447.585  1.318.158  15,421,68113,104.741    4.600    4.387 

Lou  Henderson  A  St  LMay         81.967         68.200           6.039         17.004  601              611              311                45  2.500  2.500  3,850  14,549 

July  1  to  May  31.--.        775,313       672.121       305.135       267.401  6.708          6,483          2,981           2,276  27,500  27,500  280,617  242,177       199       199 

Lou  New  Alb  &  Cory. May           1,036              782           1,031              977         - HO  110  920  867 

July  1  to -May  31..--         10,292         11,120         12,871         11,096        --. -         --  2,214  1.214  11,656  9-882          7          7 

Lowv  &  Beaver  Riv.  Apr           2,376           1,883           1,287              938         - - 133  143  1.153  795 

July  1  to  Apr  30 19.860         19.717         11.430          6.286        1.281  1,220  10,149  5.066        10        1 

Luehrmann  &  West- -May                87              107              395                70         16  1  379  68 

July  1  to  May  31 1,354          6.433          —400       —3,457        --  176  20  —577  —3.478          4          4 

Macon  &  Birmingham  May         10.911          11.039       —1.390          —833         338         42  572  651  —1.962  —1.442 

July  I  to  May  31  ---        122.050       117.554         16.232         13.291  2,799          3,350             294              384  5,822  7,576  10,704  6.099       105       105 

Macon  Dublin  .•i  Sav.May         24,305         21,083           1.194           3.404         --  1.171  1.027  22  2.377 

July  1  to  May  31 257.143       236,441       134,342         78,229         10.669  11.289  123.672  66.939        92        92 

Madison    Southern.-. Apr               663         439         --  37          402         

July  1  to  Apr  30 5,830         4,442        37        4,405 


Maine  Central May  528.535  508,801  216.954  181.097  17.821         15.849          4,539           1,877  35,993  31.961  185,500  151,012 

July  1  to  May  31 5,429,037  5,290,089  2,717,878  2,292,325  190.409       178.253         29,521         23,942  -393,368  345.033  2.354.031  1.971.234      931       931 

Malvern  &  Freeo  VaKMay  3.084  3.290  2.223  1.254         43         2,179  1.254 

July  1  to  May  31----  31.060  32.928  8.372  8.396         -         482  75  7.889  8.320          9 

Manchester*  Oneida. May  2,454  1,055  —662  850         80  72  —742  778 

July  1  to  May  31  ---  14,704  12,770  6.093  7.619        ---- 880  792  5.213  6.826          8          8 

Manistee  &  Qr  Rap-.. May  6.610  6.762  115  279         -         --- --  603  784  —487  —504 

July  1  to  May  31 77,528  68,286  —5.203  2,479 7.093  9.418  —12.296  —6.939       107       107 

Manistee  &  N  Kast... May  32,391  27.000  6,271  6.227 - 2.792  2.363  3.479  3.864 

July  1  toMay  31  ---  310.698  265.212  114.551  134.762 26.863  24.882  87.687  109.879       166       128 

Manistique...     May  4.726  6.419  —1.162  —3.037        258  155  —1.420  —3.193 

July  1  to  May  31 50.778  48.165  —14.667  —5.329        --- - 2.224  2.815  —16,891  —8.145        73        73 

Manistique*  L  Sup. May  4,557  4,121  994  —123         2,881         -          —182  655  620  339  —926 

Aug  1  to  May  31 47,435  55,309  22,241  10,037  3.057         45.485       —2,782          4,902  6,230  6.754  13.228  8.185        65        65 

Manitou  &  Pike's  Pk.May  5.736  5.323  —2.685  —1.725         425  232  —3,110  —1.957 

July  1  to  May  31 79.159         45.486  40.471  51.583         --- 3.394  2,489  37.076  49,094          8          8 

MansfieldRy  &  IransMay  1,496  1.235  531  726  22                22                22                22  74  9  479  739 

July  1  to  May  31 18.324  12.623  3.285  3.883  247             427             247             427  818  175  2,714  4,135        15          1 

Manufacturers'   Junc.May  7,120  3.674  1.689  1,013         --- -         840  430  848  582 

July  1  toMay  31  --.  65.482  35.816  8.934  8.882         .- -.-.  9.250  4.584  315  4.298        19        19 

Mfrs  RyCoof  SI  I May  8.420  6.111  8,830  9.231         - -.  1.155  261  7.675  8.969 

July  1  to  May  31 97.723  59.348  88.084  60,000        -- - 9,850  2,879  78,233  57.120          2          2 

Marin  Tomah  &  W       May  1,731  1,536  1,737  812         117  77  1.620  735 

July  1  to  May  31 37.986  25.138  5.224  7.351         1,246  849  3.978  6.501        23        23 

Marion  &  Rye  Valley.  Apr  3,464  4,231  3,683  625         193  208  3.489  416 

July  1  to  Apr  30 37,402  32,160  17,973  19.375 1.932  2,084  16.041  17,290        18        18 

Marquette&SE May  14,308  8.562  7.329  2.422 968  938  6.360  1.484 

July  1  to  May  31..--  111.474  105.907  83,071  28,202        -.  10,474  10,836  72,596  17,365        55        55 

Marshall  &  East  Tex. May  15,551  10,711  1,355'  807         292  212  1.063  595 

July  1  to  May  31....  131,150  114,520  45.356  —13.836 2,892  2,344  42,463  —16.180        90        72 

Maryland  &  Penna.- -May  24.508  21,898  9,386  11,334               13        13        1,139  1,022  8.260  10.812 

July  1  to  May  31...  263.573  234.870  113.133  113,346  955             675             955             675  10,944  10,567  103,145  103,455        79        79 

Maryland  Electric-.     May  16,031  17,176  4,237  —85         —342         779  ■        750  3.115  —835 

July  1  toMay  31  ...  182.929  183.823  1.657  —43.937         —3.785         10.745  '     8.200  12.874  —52.137        26        26 

Mattoon  Ry May  2,421  2,241  598  1.424         52  51  545  1.372 

July  1  to  May  31..-.  22.074  21,956  7,118  10,975 .--  582  563  6.536  10.411        29        29 

McCloud  River     ...May  28.784  21.173  38.296  33.826        - 464  264  37.831  33.562 

July  1  to  May  31----  271.530  225.732  152.722  81.838         —  -         - 3,310  2,383  149,412  79,455        75        67 

Mem  Paris*  Gulf-,     May  8.366  4,386  4,261  1.714          2,955        919        382  160  4,799  1,554 

July  1  to  May  31.--.  92,000  49.091  44.096  20.201           8.449        —854         4.207  1.760  39.033  18.441        40        26 

Michigan  Central ..  .-May  1.707.595  1.521,677  647,165  643.292  42,483         36.613       —1,171       —7.504  113.000  94.000  532.993  541.788 

July  1  to  May  31  ---  17,830,866  16,145.109  8.588.711  7.159.438  470.250       431.583     —39.751     —58.492  1.106,531  1,035,694  7,442.427  6.065.252    1.746    1.746 

Midland  Vailey May  72.569  62.843  20,639  21,068           2.061         1.747         2,271  8.000  20.115  13.068 

July  1  to  May  31.--.  870.638  771.230  403.064  129.321         24.320 18.233         74,542  84.083  346,755  45,237      323      323 

Mai  Crk  &  Little  Riv-May  1,212  923  641  384 641  384 

July  1  to  May  31-.-.  14,857  8,498  896  2,806  896  2,806  9  9 

Mineral  Pt  &  North.. May  6.226  6,862  2,468  1,786        ..- - - 250  250  2,218  1.536 

July  1  to  May  31----  57.522  59.278  20,749  11,600         - 2,750  2,750  17,999  8,850        30        30 

Minneapolis  &  St  I May  299,667  267.543  88.654  39.027  120               42           —18          —108  19,600  16,457  69,035  22,461 

July  1  to  May  31....  3,117,961  2,615,123  1,396,904  1,204,098  1,681             258          —628          —409  209,304  174,693  1,186,971  1,028.994    1.027    1,027 

Minneapolis  Eastern-. May  1,700  2.482  2,296  2,186         .- ---- 159  186  2,136  1.999 

July  1  toMay  31  ---  28.010  50,667  28.284  48        ---- - 2.251  2.087  26.033  —2.038          1          1 

Minn  Red  L  &  Manit. May  4.390  2.311  1.922  1.092           1.293         575         304  136  2,194  956 

July  1  to  May  31-...  25.313  24.111  14,349  14,155  2,664           2,306             940              485  1,693  1,622  13.596  13.018        33        33 

Minn  St  P&SSM.-.Apr  554.085  554.177  415.902  377.135  20,162         18.186          —303               92  70.924  66.464  345.673  310.763 

July  1  to  Apr  30---.  6.453.862  5.725.114  6.121.519  4.604.895  292,381       219.598       101.047         74.751  730,869  728.915  5,491.696  3.950.733   2,494    2.394 

•Wisconsin  Central.  Apr  522.632  418.235  283.954  198.103  5.835          4.645              904           4.614  32.046  29.241  252.811  173,476 

July  1  to  Apr  30-.-.  4,764.523  4,195,533  2,515,895  2,040,588  54,083         53,292           7.199          8.118  302,553  294.126  2,220,540  1,754,580    1,075    1.064 

Minnesota  &  Nor  Wis-Apr  3,623  3.571  2,062  1,769         227  213  1,835  1.556 

July  1  to  Apr  30 31.371  50.775  20.740  14.151         2,080  2,591  18,659  11,550        55        55 

Mississippi  Central- -.May  43,748  37.437  25.859  18.985         1.500  1.400  24.359  17.585 

July  1  to  Apr  30 480.787  393.349  293.037  204.958         15.600  12,200  277,437  192.758       154       150 

Mississippi  Eastern--Apr  3.609  3.569  4.667  3.683         90  80  4.577  3,603 

July  1  to  Apr  30 42,996  37.422  26.263  23.504        900  800  25.363  22.704        26        16 

MissHillCity  &  W_..May  2.178         - 328 100         228 

July  1  to  May  31 9.624         3.512 525        2,986         25     

Miss  R  &  Bonne  Ter- -May  48,530  37,792  22,277  15,518         .- 1,210  923  21,065  14,595 

July  1  to  May.31.--.  497,181  449,725  275,147  177,129        12,670  10.025  252,384  167,104         53        53 

Mo&  lilB'dge&BeltMay  1,478  1,077  1.550  1.335 1.499  356  51  980 

July  1  to  May  31..-.  17.636  13.985  26.112  24,124         6,290  6,521  19.821  17.602          2          2 

Missouri  &  Louisiana. May  5.015  4,555  1,945  7.122         140  140  1.805  5.982 

July  1  to  May  31.--.  92.006  110.409  36.121  43.095 1.291  1,291  34.829  41.804        64        57 

Missouri  &  Nor  Ark.. May  72.152  43.310  1.080  10.734 4.750  1.758  —3.669  8,975 

July  1  to  May  31...  669,736  429,094  84,548  10.499 44.599  17,516  39,949  —7,017      365       345 

Missouri  Kan  &  Tex -.May  1,505.779  1,222,268  397,210  558,254  40,215         41,839       —1,411       —3.628  97.311  45.071  298,488  519.554 

July  1  to  May  31..-.  17.458.002  16.360,497  7,135,192  7,049,545  459,915       515,047     —10.511     —12.350  1.012.917  957.040  5.111.763  6,070,144    3,072   3,072 

Missouri  Okia  &  Qulf.  Apr  36.068  19.777  1.050  —4.154  185              116              115               71  5.931  1,871  —4,765  —5,954 

July  1  to  Apr  30 266,830  161,714  60,873  6,882  2,741           2,360          2,003           1,852  34,202  18.715  28.674  —9.980       196       111 

Mo  Pac  Railway Apr  1.706.974         373.594         6,434        —3,532         95,300        274.761         

July  1  to  Apr  30 16,763,782        5,232,644        64,647        —37,215         809,876        4,385,553         3,883     --- 

St  L  Iron  Mt&  Sou.  Apr  1,574,655  1,310.478  527.140  548.892  8.028          8.383       —5.580       —2,448  87,820  54,150  533,740  492,294 

July  1  to  Apr  30 14,721,703  13,008,995  7,766.757  6.564.543  82.879  89.022     —52.008     —23,358  738.999  625.119  6.975.749  5.916,155    3,287   2,608 

Total  Company-.  Apr  3.281.529         1.000.734         14.462         —9.112         183.120         808.501         

July  1  to  Apr  30 31.485.485         12.999.401 147,526        —89.223        1,548,875        11,361,302         7,170     — - 

Arkansas  Central. -Mch  6,894  5,709  —712  664         500  422  —1,212  242 

July  1  to  .Moh  31 52,919  50,340  19,459  26,198         — 3,988  3.564  15.481  22,633        46        46 

Natchez  &  South- -Apr  4,618  1,384  —1,115  1,567        29  31  —1,145  1.536 

July  1  to  Apr  30 29,513  20,330  803  14,776         - 342  349  451  14,427          2          2 

Missouri   Southern  -.May  8,649  6,040  10,046  3,897 112  112  9,933  3,785 

July  1  to  May  31....  71,899  72,582  89,877  16,479 1,240  1.151  88.535  15.317        53        53 

Mobile*  Ohio- May  654.012  545.195  263.715  211.608  1.993           1,646       —2,554       —3,172  25,195  26,000  235,953  182,435 

July  1  to  May  31.--.  6,794,598  6,073,275  2,919.510  2,884,509  21,901         18,754     —28.802     —25.316  250.124  214,500  2,640,583  2,644.693    1.114    1.11 

Monongahela May  55.557  28.596  71.324  51.239 1.200  1.200  70.124  50.039 

July  1  toMay  31  --.  580,602  363.588  788,650  475,537 13,000  13.200  775.650  452,337        54        60 

Monongahela  Connec-May  58,901  44,811  22,540  20,446 3,330  823  19,209  19.617 

July  1  to  May  31----  694.144  441,036  258,729  116,568        -.  21,877  10,559  236,851  105,909          6          6 

Moaroe  &  South  west.  May  2,454  1,664  867  1.142 54  111  813  1,031 

July  1  to  May  31-...  25,183  22,981  11.813  12,774        596  1,222  M,216  11,552        17        17 

Mo.ison May  717  1.002  452  —10        13  13  439  —24 

July  1  to  May  31 10,519  6,973  1,087  2,760        145  145  941  2,614          6          6 

Montour May  7.762.  6.316  2.720  4.812        --. 150  125  2.570  4,687 

July  1  to  May  31----  71.213  68,537  44,586  57,377        1,500  1,375  43,085  56,002        13        13 

Montpelier  &  Wells  R  May  12,810  20.148  9.612  2,357  '    151              224       —1,077       —1,362  650  700  7.884  294 

July  1  to  May  31— .-  154.733  181.309  53.123  39.280  2.519          3.035     —10.900       —9.510  7.135  7.260  35.086  22.509        49        49 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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Moscow  Cam  &  San  A  May  1.150  861  78  70  1,328  1.030  234  279  114  58            14     499  376 

July  1  to  May  31 12,396  8,4  1  838  875  14,180  9.869  3,068  3.607  1,690  647  217           60  3,884  4,467 

Moshassuck  Valley. ..  Apr  3,607  4,370  55  48  3,860  4,753  518  993  716  669  130           122  1,968  1,923 

July  1  to  Apr  30 40,017  35,188  614  721  41,200  38,743  8.081  6.980  3,671  4,135  1,566          651  18,368  16,253 

IHt  Airy  &  Eastern... May  1.127  1,146  86  69  1.284  1,267  237  234  148  88 369  424 

July  1  to  May  31 7,452  6,930  1,094  1,236  9,320  8,734  2,182  2,261  1,185  1.213 3.409  3,522 

Mt  Hood  RR May  6,838  8,384  1,116  1,054  8,030  9.510  720  890      715     1.426  1,151 

July  1  to  May  31 58,342  61,659  8,904  7,894  67,977  70,380  7.316  9.637  504  2.882     11.015  12.569 

Mount  Hope  Mineral. May  2.951  3.773  3.356  3,773  737  297  252  221     1,130  677 

JulyltoMay31 39,150  31.424  -.-  39,749  31,741  7,251  4.557  2,263  2,5&0     9.466  7,145 

Mt  Jeweit  Kin  &  Rit.May  2,478  2.882  941  801  3,548  3-823  1,500  1,017  504  687  33          149  1,442  1,665 

July  1  to  May  31 29,715  33,751  11,278  10,312  42.444  45.665  13.342  11.685  7,695  9.919  628          709  17,442  20,145 

Mt  Penn  Gravity May         _         2,252  2,095  2,252  2.095  310  516  213  286     567  447 

July  J  to  May  31 45  132  17,792  17,221  18,636  18,103  2,439  2,917  3,314'  1,691 --  6,167  5.936 

Mountain  Central May  1,127         344         1.554         489       249  464         

July  1  to  May  31 16,150        3,577        20,716        7.197       3,110       12     7,110        

Munising May  23.329  11.4^4  3.105  2.447  27.296  14.639  5.995  2.469  1.219  943  88           92  8,629  5,403 

July  1  to  May  31.-.--  193,227  158.716  31,796  32,625  234,654  199.580  35.304  31,465  16.801  16.817  1.238       1,106  80,771  66,563 

Muscatine  Nor  &  Sou  .May  3.705  3,715  679  636  4,237  4.309  1.049  732  347  260  201           232  2.311  2,863 

July  1  to  May  31 55.645  60,670  7,497  6,895  62.047  66.688  15,600  18,171  6,160  3.966  2.321       2.366  29,693  31,286 

Nacogdoches  &  S  E..  Apr  1.139  522  33  37  1.621  560  442  493  23  27     472  773 

July  1  to  Apr  30 9,030  19,025  262  748  11,292  19,744  3,766  6,814  3,123  2,142     6,210  9,161 

Narragansett  Pier May  2,587  1,803  2,257  2.138  5.023  4.208  640  460  427  1.366  25            35  1,297  1.284 

July  1  to  May  31 20.119  16,208  27.775  26,350  51,359  46,658  8.135  8,341  4,429  5,557  694          639  24.383  23.997 

NashvChat  &St  L...May  730.901  652.291  212.057  190.999  1.006.507  911.995  157.199  180.209  166.617  151,053  36,858     34,022  340,810  323,135 

July  1  to  May  31 7.599,919  7,245.347  2.352.416  2,268.000  10,610,954  10,224,879  1,609,452  1,594,325  1.763.0811.803.381  393,947   376,641  3,656,837  3,644,140 

Natchiez  Col*  Mob... Mas'  8,216  6,926  147  138  8,797  7,611  1,868  1,712  5,858  2,462     2,891  3,379 

July  1  to  May  31 89,803  84,899  2.169  2,203  96.954  91,398  32,908  28,606  20,117  15,440            50     30,816  29,695 

Nelson  &  Albemarle..  Apr  3,552  2,829  476  450  4.210  3.553  812  451  320  96     1,551  1,343 

July  1  to  Apr  30 31,051  27,901  5,089  4,911  37,426  34.941  4,189  3,907  2,913  1.332     15,709  15,638 

Nevada-Cal-Oreeon  .  .May  17,982  24,947  12,617  14.352  33.064  41.827  9.138  3.593  2.893  3,720  511          534  5.344  5.742 

July  1  to  May  31 250.155  225.749  134.228  110.862  414.040  363.381  57,597  43,921  40,168  35,740  6,698       6,198  76,194  54,954 

Sierra  Valleys May  1,610  6,641  1.088  2.512  3.048  9.631  1.434  1.694  6  22  25            25  1,018  1,067 

JufyltoMaySl 27,732  55,977  13,014  23,012  45,185  84,017  11,620  11,244  1,213  819  287          294  12,334  11,772 

Nevada  Centr^ Mch  ^  2,849  45  1,624  446  4,875  5.433  924  3.023  863     -.- --  1,037  1,367 

JulyltoMch31 30,839  33,532  12,302  16,952  47,827  55,165  19,415  12.499  13.580  6.666     70  14,497  14,681 

Nevada  Copper  Belt., May  1.198         1.153  ----'--  3.272         116       7       55     1.300         

Mch  1  to  May  31 3.502        2.755  ---I'--  7.230  ......  435       148       132     3.022        

Nev  Co  Narrow  OaugeMay  4.797  4.536  4.836  5.003  10,475  10,309  584  1,159  1,264  2,623  59            19  2,559  2,781 

July  1  to  May  31 57,453  58.362  49,045  45.351  115,151  112.661  12.455  11.782  14.164  21.840  439          215  29.791  31.880 

Nevada  Northern Mch  122.468  89,270  13,627  12,176  140,460  104,747  8,456  7,806  12,097  10,987  330          4'^1  27.604  19.868 

July  1  to  Mch  31 928,303  640,155  130,667  108,272  1.095.403  775.657  57.619  59,822  102,292  66,123  3,013       3.749  224.655  153,577 

New  Castle  &  Oh  Riv  .May  1,542  1,154  1,542  1,154  203  77  944  92     506  381 

July  1  to  May  31 13,332  12,427  13,332  12,427  1,899  1.899  3,031  1,350     5,237  3,870 

New  Hav&  Dunbar.  .May  3,066  2,738  3.066  2,738  624  478  885  990     ..-- 2,376  2,175 

July  1  to  May  31...  33,701  30.354         - 33,701  30,354  10,181  6,521  10,502  12,280     26,929  23,992 

NJIndiana&  III May  4,026  3,588  94  74  4,351  3,993  448  323  20  451     869  1,391 

July  1  to  May  31-.--  40,645  30,417  1,162  1.244  43.597  34.700  3.493  4.033  250  659  27           93  11.329  11.699 

New  Mexico  Central     May  3.049  2,462  2,353  3.082  6.197  6.497  1.779  1.415  2.838  1.480  342          455  3.028  3.406 

July  1  to  May  31 37.954        28.640        74.467        12.807       18.102       2.715     34.247  --.«. 

New  Mex  Midland -.  May  3.184  2.338  84  96  3.258  2.434  303  321  182  1,006     928  811 

July  1  to  May  31.-..  25,437  51,470  835  1,191  26.273  52.661  4.116  4.361  3.157  11,371     9,913  9,702 

New  Orl  &  Nor  East. -May  212,255  183,065  48,891  44,625  283.959  248.068  33.076  28.131  53.411  40.893  9,029       8,073  92,442  86,546 

July  1  to  May  31-.-.  2,354.010  2,099,660  567,763  509,427  3,164,739  2,803,888  321,087  281,062  488,400  498,013  100.705     83,625  1,048.306  950.394 

New  Orl  Qt  Northern  .May  115.428  44.901  30.378  16.078  153.870  64.717  19.365  8.208  18.289  12.803  2.661        1,135  35.067  12.604 

July  1  to  May  31---.  958,030  340,047  323,450  174,846  1,352,790  554.532  222.217  101.717  177,210  118,248  25.864      15.528  334.784  171.888 

New  Orl  Mobile  &  Ch. May  104.142  86.571  26.846  23.864  141.292  120.421  18.031  19.777  11.910  12.237  2.988       2,143  43,350  37,555 

July  1  to  May  31 1.159.201  1,047.012  307,479  280,855  1,572,781  1,424,013  237,077  224,169  149,497  163,189  25,129     18,963  479,805  443,661 

NONatalbany  &  Nat.May  13.227  8.518  489  196  13.716  3.714  3.515  2.155  1.473  338     --  3.071  2.050 

July  1  to  May  31..--  142,792  91.883  3.808  2.926  146.601  94.809  25.611  29.360  12,371  19.531     25,049  26.089 

New  Riv  Hoist  <%  W    May  1.043  749  221  159  1.506  979  462  293  17  1  8             8  418  294 

July  1  toMay  31   .--  8,396  8,115  2,131  2.000  11,510  10.920  3.971  3.080  431  378  195          165  3.957  3.478 

NY&  Pennsylvania   -May  5.656  5.268  1.652  1.945  7.875  8.053  2.249  2.636  962  605     3.578  2.982 

July  1  to  May  31 58.598  66.324  23.821  25.203  89.027  101.103  28.917  29.711  6.326  7.287     - 35,843  38,106 

NVC&  Hud  River.   .May  4,832,284  4,322,590  2  546,283  2.252,503  8.249.834  7.348.336  1.191.109  1.030.049  1.330.726  1.259.728  177.726    155.527  3,084,762  2,552,458 

July  1  to  May  31...  52.273.365  46.581.605  26,923,152  24,784,535  88,315.598  79.748.616  11635.357  9.407.411  14777.091  13946.531  2218.811  1914.735  32,411,805  29,652,863 

Chic  Ind  &  Sou...  May  244,215  209.113  20.203  17.717  273.213  234.221  42.911  34.638  50.367  47.551  8.953       6.581  98.590  84.412 

July  1  to  May  31...  3,154,397  2,298,275  239,481  216,200  3,482,574  2,597,691  473,280  302,809  620,794  509,555  93,965     83,759  1,190.334  1.016.002 

Ch  Kalam&  Sag.-May  7.266  7.791  4.256  3.830  17.245  15.987  4.427  3.647  1.455  1,686  413          393  4,361  3,886 

July  1  toMay  31   ...  90,619  102,112  42,614  39.425  202.434  169.725  27.370  28,461  32,789  14.859  4.863       3.287  57.137  41.220 

Cincinnati  North.-  May  77.388  60.280  16.221  13.781  98.514  78.566  18.451  19.711  42,197  20,980  2,810       2,652  34.373  28,322 

July  1  to  May  31.-..  892,583  795,782  191,626  180.660  1.137,474  1.025.346  166.407  201.118  231,453  261,186  30,380     29,437  394,446  359,943 

ClevCinCh&  St  L.May  1,480.685  1.377.045  629.601  543.142  2.321.093  2.130.102  366.745  297,376  391,099  313,567  82,888     69,542  1,070,695  836,209 

July  1  to  May  31..--  17.791,432  15,260,141  6,776,868  6,238,799  26,932,392  23,777,005  3,103,710  2,662,442  4,458,0914,210,781  874,967    765,625  10.325.196  9.494.614 

Det  &  Charlevoix.  May  5  838  10.231  692  734  6.777  11.244  1.949  3.478  579  768  53            45  2.417  5.090 

July  1  toMay  31   ---  80.665  66.604  8.381  7.537  91.956  76.863  25.465  13.767  7.465  8.647  1.127          636  50.968  36,296 

Dunk  All  Va  A  P-  -  .May  15,864  13,483  5,760  5.795  25.087  21.291  10.439  8.039  2,678  3,670  2,894          847  10,808  9,141 

July  1  toMay  31   .--  182,860  161.833  72,248  67,424  285,217  250,889  73.217  74,103  30.794  42,250  11,364       8,627  129,380  103.884 

Fulton  Chain            May  178  163  122  135  365  350  -..-..  627  3  128  991 

July  1  to  May  31-    -.  2.290  9.430  3,999  4.483  7.189  14.886  1,981  1,940       - Cr41            30     2,039  2.798 

Indiana  Harlielt     .May  174.730  156.921  34.208  21.651  25.717  13.547  2,122       1,372  96,159         74,877 

July  1  to  May  31-. 1,952.704  1,414.262  313,973  284,457  234,915  164,468  19,985     17,387  1.044.261  775.574 

Kankakee  &  Seneca  May  5,596  2,184  1,314  1,080  7.350  3.658  5.750  3.782  831  577     2.799  2.393 

July  !  loMay  31   ...  57,209  57.911  15,787  14,866  78.339  77.893  25.067  32.391  7,085  8,078     29.605  30,944 

Lake  Erie  &  WestMay  327,828  291,552  65.552  57,470  415,140  372.549  91.804  84.032  91.043  79.686  12  521      11617  168.498  139.459 

July  1  toMay  31   ...  4,000.325  3,237.743  767-357  718-916  5.024.577  4,187.801  715946  685,663  902,849  848,350  141,275    120.482  1,791,269  1,646,379 

L  E' Alliance  ,<c  Wh. May  45,630  30.783  4.109  3.837  51.178  35,662  22,053  27.570  6.627  11.000  1.891       1,145  17,412  14,785 

July  1  toMay  31   ...  535.786  489.992  41.986  42.126  592.113  543.541  211.761  230.090  80.947  91.130  13.195      11.518  199,381  205,518 

LakeSh&MS        May  2.730,535  2.303.089  841,672  728,449  4,037,468  3,472,216  705,562  526,358  730,825  506,465  83,244     89,191  1,411,228  1,054.856 

July  1  to  May  31 29.688,751  24,557,657  9,742,237  8,561-738  44,385,223  37,836,900  5,529,086  4,481,217  6,712,468  5,740,964  1034.173    909.841  14.476,767  12.097.711 

L  Falls  &  DolecvilltMay  4.660  3,825  1,990  1,828  6,947  5,827  247  1,092  810  230  136            69  3.762  1.660 

July  1  to  May  31     ..  49.294  40.892  19,837  17,934  71,824  61.294  12,205  11,708  4.563  4.698  833          699  25,429  18,555 

Louisv&  Jeff  irdee May  15.382  12,113  553  449  17,650  15.082 

July  1  toMay  31   ...  161,224  100,173  6,360  5,460  186,001  131,854  

Michigan  Con.ral.May  1,542,142  1,475,498  568,688  498.045  2  354.760  2.164.970  345.424  289,627  308,768  321.017  77,237     63,204  930,784  811,669 

July  1  to  May  31...  17.592.253  15.561,062  6.312.349  5,672.519  26,419,577  23.304,547  3,311,330  2,768,642  3,432.368  3,319.075  752.150    662,263  9,873,147  9,008,364 

MtOileadSb  Line    May  228  137  222  237  496  407  20  46  23  2     451  437 

July  1  to  May  31-..-  2,718  2,057  2,465  2,613  5.579  5.046  1.366  1,948  557  496     , 5,204  5,026 

N  Y&Ottawa...*.May  13,327  11-901  2,625  2,403  16,889  15.263  5.748  3.285  3.869  2.442  615          434  5.452  5.110 

'July  1  to  May  31...-  105.787  95.483  36.383  34.269  152.821  141,554  51,510  38.455  35,094  26,054  7,628       5,955  58,902  58,166 

■  N  YChic  &  St  L.-  May  725,555  656,125  139,727  129,928  898,878  814,104  112.021  98.321  95.629  86.800  54.449     46.787  338.710  305,674 

a    July  1  to  May  31-..-  8,352,319  7,053,529  1,343,921  1,303,207  10,035,315  8,642,562  832,433  867,494  1,101,159  963,058  522,723    482.730  3.776.242  3,495.241 

Peoria  &  Eastern    May  201.276  149.864  62.574  51.753  282.087  219.097  43.831  34,862  42,076  34,026  5,987       5,104  112,092  87,272 

July  1  to  May  31     ..  2.147.593  1.753.653  646.589  606.222  3,003,170  2.574.032  350.459  325.822  513.912  419,302  59,912     57,139  1,078.490  1.012.452 

Pittsb&LP.     ..    .May  1.356.901  952.709  133.080  100.572  1.525a59  1.088.687  188.973  122.917  123.448  lOO.lfiS  14.526     12.861  335.148  225.898 

Jul V  1  to  May  31   -..  13,972,765  9,362,379  1,364.407  1.092.753  15.733.289  10.797,641  1,572,040  1,298,627  1,257,712  1,114,11)6  155,575    144,800  3.460,904  2,557,423 

Raquetie   L.-ike        May  822  1.093  929  821  2.244  2.523  3.108  511  592  8     --  2,630  1,144 

July  1  to  May  31     ..  11,629  14.783  19.733  19.506  35.992  38.837  21,376  9.642  1,763  1,565  58           86  14,329  14,619 

Rutland      -     May  183,930  162,520  77,757  71.304  294.952  261,291  57,809  46,051  52.824  48.441  5.487       6.488  99.581  94.661 

July  1  toMay  31  ...  1.630.471  1,435.858  981.519  905.938  2.929.150  2.635.325  423.536  391.244  420.204  375,572  69.255     69,069  1,070,956  998,782 

StLawr&  Adiron     May  34,064  27,436  16,788  15,286  52,223  43,682  3,302  9,893  1,886  4,158  386          402  12,403  12,716 

July  I  to  May  31   ..-  378,568  305,915  176,974  158,111  569.107  476,564  73,405  72,632  37,698  34.292  5.587       5,440  207.177  180.055 

Toledo*  Ohio  Cent  May  358.015  252.233  46,554  46,209  419.593  309.796  52.264  55,918  71,064  45,519  6,043       5,381  124,186  102,916 

Jul-  1  loMay  31  ---  3,156.528  3,098.157  557,149  550,765  3.873,635  3,777,863  540,768  530.694  665.666  634,466  62,202     58,415  1.237,438  1.256.310 

iCancsville  &  We-t.May  24.387  32.606  4.117  3.878  29.589  37.393  12.647  11.642  9.241  6.511  501          789  11,958  12,947 

July  I  to  May  31  -.-  404,582  445,491  44,336  48,180  460,247  504,433  129,744  134,718  136,634  117.021  7.075       6,581  172,055  183,579 

N  YChic&StLo.iis    May  725,555  656.125  139.727  129.928  898.878  814.104  112.021  98.321  95.629  86,800  54.449     46,787  338,710  305,674 

July  1  toMay3l  ...  8,352,319  7,053,529  1,343.921  1.303.207  10.035.315  8.642.562  832,433  867,494  1.101.159  953.058  522,723    482,730  3,776,242  3,495.241 

N  V  N  H  &  Har.ford    May  2,731,426  2,370,384  2,182,966  1,954,455  5,391,264  4,761.765  860,300  609,799  579,716  482,293  27.906     26,399  1.929.853  1.789.017 

July  1  to  May  31   ...  27.565.166  24,188,558  22,760,582  20,875,314  55,265,485  49.520,363  6.402.005  5,862,334  6,031,576  5,781.943  289.352    267.912  20.980,834  20,560.764 

Central  New  P.ng  .May  244.158  192,931  25.073  25,547  285,639  233.043  66.623  53.699  26,855  23.312  2,710       1.686  78,897  77,413 

July  1  to  May  31-.--  2,326.233  1.891.994  305,970  298,594  2,781.559  2.325.983  466.817  356.725  248.225  227.770  18.300     20.340  818,393  789,909 

NYOnt&Wcst      May  609.157  511-531  117.314  104.516  752.985  6n.55S  ■    81.178  77.045  110,689  109,608  9.081       7,532  275.031  235,057 

July  1  to  .May  31----  6-019.784  5.906.298  1.458.309  1.375,465  7.785-923  7-570-841  952-686  828.902  1.194.553  1.288.134  125.129    105,181  2.907,634  2,814.195 

Far  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system   see  last  page. 


July,  1910.) 


RAILWAY  EARNINGS 


19 


TOTAL  EXPENSES 

vhd.  GeneralExv. 

NET 

OLITSIDE  OPERATIONS 

TAXES 

FINAL  NET 

MILES 

FROM  RAILROAD 

Qross  Revenue 

Net  Revenue 

Current 

I'revlaus 

Current 

Previous    end  of  Month 

NAME  OF  ROAD 

This  Year 

Last  Year 

$ 

This  Year 

% 

Last  Year  This  Year  Last  Year  This  Year  Last  Year 

$                  $                  $                  $                  $ 

Year 

% 

Year 

Year 

Year        This 
%           Year 

Last 

Moscow  Cam  &  San  A 

May 

1.074 

897 

253 

133 

28 

60 

225 

73 

July  1  to  May  31 

11,208 

10.800 

2.971 

-930 

308 

22 

2,663 

—1.652 

7 

Moshassuck  Valley. . . 

.Apr 

4.093 

4.507 

-232 

246 

49 

49 

—282 

196 

July  1  to  Apr  30 



39.441 

36.213 

1.759 

2.529 

498 

498 

1,260 

2,030 

2 

2 

Ml  Airy  &  Eastern.-  . 

May 

1.024 

1.091 

260 

176 

78 

84 

182 

92 

July  I  to  May  31 

9.659 

12,741 

-339 

-4.006 

858 

924 

—1,197 

—4.930 

19 

19 

Mt  Hood  RR        

May 

3.967 

4.506 

4.062 

5.003 

122 

171 

3,940 

4.832 

July  1  to  May  31 

38,307 

44.464 

29.670 

25.915 

40 

40 

1,343 

1.881 

28,366 

24,034 

22 

22 

Mount  Hope  Mineral 

May 

2.218 

1.312 

1.138 

2.460 

• 

132 

128 

1,005 

2,332 

July  1  to  May  31 

20.250 

15.592 

19.498 

16.149 

1,460 

1,408 

18,038 

14,740 

4 

4 

Mt  Jewett  Kin  &  Ril 

May 

3,674 

3.674 

-125 

149 

30 

30 

-155 

119 

July  1  to  May  31 



41.252 

44.348 

1.191 

1.316 

330 

330 

861 

986 

38 

38 

Mt  Penn  Gravity 

May 

1.092 

1.250 

1.160 

844 

59 

59 

1,100 

785 

July  1  to  May  31 

12.898 

14,213 

5.737 

3,890 

653 

653 

5,084 

3,237 

8 

8 

Mountain  Central 

May 

1.209 



344 

20 

324 

July  1  to  May  31 

. .  -  - 

18.710 

2.006 

220 

1,786 

13 



Munislng - 

May 

16.643 

9.673 

10.652 

4.966 

1.215 

919 

9,437 

4,046 

July  1  to  May  31 

140,131 

123.012 

94.523 

76,567 

11,594 

10.849 

82,929 

65,718 

76 

•/i:> 

Muscatine  Nor  &  Sou  May 

4,592 

4.835 

-354 

-525 

284 

284 

-638 

-810 

July  1  to  May  31 



61.738 

63.608 

309 

3,079 

2.658 

2,634 

—2,349 

445 

28 

28 

Nacogdoches  &  S  E 

.■Vpr 

1.000 

1.495 

620 

-935 

75 

75 

355 

—1,010 

July  1  to  Apr  30 

14,395 

19.464 

-3,102 

309 

750 

750 

—3,852 

—440 

lb 

lb 

Narragansett  Pier 

May 

2.390 

3.195 

2.632 

1,013 

107 

107 

2,525 

906 

July  1  to  May  31 

38.478 

39.326 

12,881 

7,332 

1,178 

1,178 

11,702 

5,154 

8 

8 

NashvChat  &  St  L 

May 

724.276 

713.906 

282,230 

198,088 

8,091 

4.793 

-383 

13 

21.971 

20,668 

259,876 

177,434 

July  1  to  May  31 

7.676.024 

7.676.149 

2,934,929 

2,548,729 

84.351 

50.059 

-9,107 

-6.593 

231.384 

222,672 

2,694,437 

2,319,464 

1.23U 

1.23U 

Natchez  Col  &  Mob. 

May 

11.080 

7.704 

-2,283 

-93 

140 

100 

-2,423 

-193 

July  1  to  May  31 



87,954 

96.051 

8,999 

15.346 

1.540 

1,100 

7,459 

14,246 

3U 

34 

Nelson  &  Albemarle.. 

Apr 

2,811 

2.053 

1,399 

1,499 

126 

124 

1,272 

1,375 

July  1  to   Apr  30 



24,684 

23.147 

12,742 

11,794 

1.257 

1,232 

11,485 

10.561 

lb 

lb 

Nevada-Cal-Ore?on     . 

-May 

19.656 

15.157 

13,408 

26,670 

T,199 

1,037 

12.208 

25,632 

July  1  to  May  31 



200.809 

158.777 

213,231 

204,604 

13,192 

11,412 

200,038 

193,191 

184 

184 

Sierra   Valleys 

May 

2,518 

2.834 

529 

6,797 

261 

520 

268 

6,276 

July  1  to  May  31 

26,023 

28.319 

19,161 

55,697 

2.873 

3,310 

16,288 

52,387 

3b 

3b 

Nevada  Central 

Mch 

9,956 

3.686 

-9-509 

1.188 

364 

390 

-9.874 

798 

July  1  to  Mch  31 



53.004 

39.767 

-5,176 

15,398 

5.176 

15,398 

93 

93 

Nevada  Copper  Belt   . 

May 

1,792 

1,480 

146 

1,334 

Mch  1  to  May  31 

4.507 

2.723 



439 

2,283 

14 



Nev  Co  Narrow  Oauee 

May 

5,257 

7.397 

5,217 

2,912 

440 

441 

4,777 

2,470 

July  1  to  May  31 

66,114 

76.191 

49,036 

36,469 

4,840 

4,850 

44,196 

31,618 

2U 

20 

revada    Northern... 

Mch 

52.177 

41.370 

88,282 

63,376 

3,3"65 

3.000 

84.917 

60,376 

July  1  to  Mch  31 



419.799 

302.966 

675,603 

472,691 

27,501 

12.676 

648.102 

460,015 

Itib 

165 

Newcastle  &  Oh  Riv. 

May 

1.662 

551 

-120 

602 

38 

33 

—158 

569 

July  1  to  May  31 

10.440 

7.240 

2,891 

5.186 

424 

364 

2,467 

4,822 

3 

3 

New  Hav  &  Dimbar 

May 

4,136 

3.917 

-1.069 

-1.178 

32 

29 

-1,101 

—1,207 

July  1  to  May  31 



51.490 

46.676 

-17.788 

-16.322 

361 

320 

18,150 

-16,542 

b 

b 

N  J  Indiana*  111 

May 

1.817 

2.672 

2.533 

1.321 

200 

120 

2,333 

l.,201 

July  1  to  May  31 

21.114 

22.374 

22.483 

12.325 

1,800 

1.320 

20,583 

11,005 

11 

11 

New  Mexico  Central   . 

May 

8.595 

7.389 

-2.398 

-892 



870 



-3,268 

-892 

July  1  to  May  31 

75.842 

-1.374 



4,341 

-5,715 

lib 

115 

New  Mex  Midland 

May 

1.888 

2.581 

1.379 

-146 

1,379 

-146 

July  1  to  May  31 



22,425 

30.981 

3.847 

21.680 





3.847 

21,680 

11 

11 

New  Orl  &  Nor  East 

May 

198,608 

173.023 

85.350 

75.044 

8,300 

8.000 

77,050 

57,044 

July  1  to  May  31 

2.075,026 

1.926.078 

1.089.713 

877,809 

90,524 

86.000 

999.189 

791,809 

195 

195 

New  Orl  Qt  Northern. 

May 

80,580 

38,328 

73.290 

26.388 

120 

107 

-68 

-87 

1,250 

1.100 

71.971 

25,201 

^Jvily  1  to  May  31 

813,577 

446,625 

539.213 

107,906 

1.273 

809 

-828 

-718 

11,950 

12.685 

526.435 

94,503 

275 

91 

New  Orl  Mobile  &  Ch_ 

May 

85,822 

80.224 

55,470 

40.196 



3.543 

3.344 

51.927 

35,852 

July  1  to  May  31 

. 

987,450 

948.488 

585,330 

475.525 

39.783 

37.255 

545.547 

438,270 

402 

402 

N  O  Nallabany  .■!:  Nat. 

May 

8.110 

4.551 

5,605 

4.163 

50 

50 

5,555 

4,113 

July  1  to  May  31 



63.745 

75.437 

82.855 

19.372 

550 

550 

82,305 

18,822 

22 

22 

New  Riv  Hoist  .%  W 

May 

1.073 

738 

432 

241 

90 

89 

342 

151 

July  1  to  May  31 



10.195 

8.385 

1,315 

2.534 

998 

989 

317 

1,545 

12 

12 

N  Y&  Pennsylvania    . 

May 

7.351 

6.815 

523 

1.236 

242 

242 

281 

994 

July  1  to  May  31 



76.958 

79.339 

12.068 

21.763 

.' 

2.671 

2.671 

9,397 

19.092 

5b 

56 

N  YC&  Hud  River 

May 

5.990.252 

5.164.810 

2.259.582 

2.183.526 

386.249 

322.968 

—21.474 

8.062 

427.087 

361.435 

1,811,020 

1.830.153 

July  1  to  May  31 

. 

63,097.941  56.760.143  25.217,656  22,988.472 

4.370.649 

3.544,700 

8.556 

122.036 

4.148.287 

4.164.461  21.177.926  18.946.047 

3.588 

3.587 

Chic  Ind  &  Sou   . 

May 

208,666 

181.213 

64,547 

53.007 

1,372 

2,454 

-830 

—210 

13.500 

12.500 

50.216 

40.296 

July  1  to  May  31 



2,468.383 

1.989.473 

1,014,190 

608.218 

19,116 

21,269 

-724 

13.110 

142.002 

150.042 

871,463 

471.286 

329 

332 

Ch  Kalam  &  Sa? 

May 

11.405 

10.172 

5,839 

5.814 

1.119 

940 

4.719 

4,874 

July  1  to  May  31 



129,609 

94.772 

72,825 

74.953 

11.654 

10.627 

51.170 

64,325 

55 

55 

Cincinnati  North 

May 

100.812 

74.416 

-2,298 

4,149 

4.500 

4.100 

-6.798 

49 

July  1  to  May  31 



853.827 

879.083 

283,647 

146,263 

47.500 

43.317 

236.145 

102,945 

247 

247 

ClevCinCh  &  St  L. 

May 

1.961.759 

1.561,274 

359,333 

568,828 

28,821 

27,039 

-9.094 

-2,668 

80.000 

74.000 

270.239 

492,160 

July  1  to  May  31 



19,304.009 

17.617.955 

7,628.383 

6,159.050 

288.193 

268,075 

-77.742 

38,833 

810,328 

781.347 

6.740.312 

5,338,869 

1.982 

1.982 

Det  &  Charlevoix    . 

May 

5.242 

9.616 

1.534 

1.628 

680 

600 

854 

1,028 

July  1  to  May  31 



88.613 

62.588 

3.343 

14.275 

7.003 

7.311 

-3.660 

6,953 

51 

51 

Dunk  All  Va  /K  P. . . 

May 

27.371 

22,025 

—2.283 

-734 

1.150 

987 

-3.433 

—1,721 

July  1  to  May  31 



250.351 

234,200 

34.865 

16.688 

10.975 

11.351 

23.890 

5.337 

90 

90 

Fulton  Chain    

May 

151 

1,635 

214 

-1.284 

2 

60 

211 

-1.345 

July  1  to  May  31 



4.430 

4,926 

2.759 

9,960 

238 

170 

2,520 

9.790 

2 

2 

Indiana  Har  Belt 

May 

164.002 

117,164 

10.727 

39,756 

7.300 

8,648 

2,024 

1,623 

5.500 

3,200 

7,252 

38.180 

July  1  to  May  31 



1.667.703 

1,299.752 

285.001 

114,510 

69,303 

59,939 

-2,616 

9,878 

49.958 

33,759 

232,426 

90.519 

106 

104 

Kankakee  &  Seneca 

May 

9,593 

6.966 

-2.243 

-3,307 

710 

710 

-2,953 

—4.017 

July  1  to  May  31 

64.494 

73.853 

13.844 

4,040 

7.302 

7,325 

6,542 

-3.285 

42 

42 

Lake  Erie  &  West 

May 

374.746 

325.100 

40.393 

47,448 

18.789 

17,761 

21,603 

29.587 

July  1  to  May  31 



3.667.324 

3,415,479 

1.357,252 

772,322 

202,235 

196,014 

1,155.017 

576.307 

886 

886 

L  E  Alliance  .S:  W  h . 

May 

48.806 

55.199 

2,371 

-19,537 

2,000 

2,000 

371 

—21,537 

July  1  to  May  31 



513.902 

546.473 

78,211 

-2,931 

22,191 

22,089 

56.020 

-25.021 

87 

87 

Lake  Sh  &  M  S. 

May 

2,994.989 

2.230.600 

1.042.478 

1,241,615 

42,419 

29,136 

—2,073 

—8,407 

135,000 

125,000 

905.405 

1,108,208 

July  1  to  May  31 



28.474.088  23,864,493  15.911.134  13.972.407 

463.357 

303.951 

-59,799 

43,454 

1,383.905 

1,398,646  14,467,429  12,530,306 

1.662 

1.511 

L  Falls  &  DoleevilleMay 

4.990 

3.077 

1.956 

2,749 

697 

274 

1,258 

2,475 

July  1  to  May  31 



44.102 

36.637 

27.722 

24,657 

40 

-240 

-403 

2.814 

2,909 

24,666 

21,343 

13 

13 

Louisv  &  Jeff  B'dee 

May 

July  1  to  May  31 



2 

2 

Michigan   Central    . 

May 

1.707.595 

1.521.677 

647.165 

643,292 

42.483 

36,613 

-1,171 

—7,504 

113.000 

94,000 

532,993 

541,788 

July  1  to  May  31 



17.830.866  16.145,109 

8.588.711 

7,159.438 

470,250 

431,583 

—39,751 

—58,492 

1,106.531 

1,035,594 

7,442,427 

5,055.252 

1.746 

1.746 

MtQileadSh  Line.. 

May 

•      496 

487 

-80 

33 

33 

—32 

—113 

July  1  to  Mch  31 



7,146 

7.479 

-1.567 

-2.432 

349 

345 

-1,915 

-2.777 

2 

2 

N  V'&  Ottawa 

May 

16.229 

11.650 

659 

3.612 

78 

78 

581 

3.534 

July  1  to  May  31 



158.608 

134.525 

-5.786 

7.029 

8.822 

9.776 

-14,509 

-2.747 

69 

59 

N  VfChic  &  St  L.    . 

May 

616.308 

550.146 

282.569 

263.958 

4,197 

3.867 

—2,386 

-1,901 

27.000 

26.000 

253.183 

235.056 

Julyjl  to  May  31 



6.388.948 

5.952.302 

3.646.367 

2,690.260 

48,272 

45.002 

-17,258 

—14,110 

333.109 

315.510 

3.295.999 

2.360.639 

558 

556 

Peoria  &  Eastern   . 

May 

209.021 

165.832 

73.065 

53.265 

9.200 

8.800 

63.865 

44.465 

July  1  to  May  31 



2.059.872 

1,865.142 

943.298 

708.889 

97.794 

97,812 

845.504 

611.077 

350 

351 

Pittsb  &  L  E   ...    . 

May 

683.995 

480.488 

841.163 

608.198 

656 

703 

-720 

—640 

27.200 

17,000 

813.242 

590.558 

July  1  to  May  31 

6.677.466 

5.341.166 

9.055.822 

5.456.474 

7.716 

7.634 

-4,572 

-4,003 

236.236 

182,525 

8.815.012 

5.269.945 

191 

191 

Raquette   Lake 

May 

6.351 

1.676 

-4.106 

847 

-4.106 

847 

July  1  to  May  31 



37.987 

26,401 

-1.995 

12,435 



-40 

2.479 

2,344 

-4.475 

10.131 

24 

24 

Rutland 

May 

221.905 

200.884 

73.047 

60.406 

10.372 

9,429 

62.674 

50.976 

July|l  to  May  31. 

. . . . 

2,047.366 

1.900.581 

881.783 

734,743 



107.567 

100.664 

774.215 

534.079 

468 

468 

St  Lawr  &  Adiron. . 

May 

18.710 

27.756 

33.512 

15,925 

400 

383 

33.112 

15.542 

July  1  to  May  31 

331.135 

299.966 

237.971 

176.597 

6.780 

5.560 

231.191 

171.036 

65 

55 

Toledo  &  Ohio  Cent  May 

260.871 

214.964 

158.721 

94.831 

10,772 

4.990 

1,531 

979 

15.195 

13.047 

145.057 

82.753 

July  1  to  May  31 



2.579.703 

2,538,262 

1.293,932 

1.239,605 

122,273 

71,181 

56,462 

25,874 

156.747 

149.894 

1.193.645 

1.115.585 

444 

444 

Zanesville  &  West. 

May 

35.212 

32,551 

-5.622 

4,841 

R. 

1.895 

1.298 

-7.518 

3.543 
39.912 

July  1  to  May  31. 

— 

454.701 

449,301 

5.545 

55,131 

19.748 

15.219 

—14.202 

89 

89 

N  YChic'S^St  Louis   .: 

May 

616.308 

550.146 

282.569 

263,958 

4.197 

3,867 

-2,386 

-1,901 

27.000 

26.000 

253.183 

235.056 

July|l|to  May  31- 



6,388.948 

5,952,302 

3.646.367 

2,690,260 

48,272 

45,002 

—17.258 

-14,110 

333.109 

315.510 

3.295.999 

2.360.639 

558 

556 

N  YNH  &  Hartford.. 

May 

3.536,391 

3,005.123 

1.854.873 

1,756,642 

182,073 

171,064 

103.680 

87,803 

350,000 

285.000 

1.508.553 

1.559,445 

July  1  to  May  31. 

....  35.105.758  33.505.882  20.159.726  16.014,480 

2,022,318 

1.837.292 

1,186,762 

1,102,014 

3,655,000 

3.187.000  17.691.4&3  13.929,495 

2,044 

2.042 

Central  New  Eng. . 

May 

177,869 

158,856 

107.770 

74,187 



11,500 

5,600 

96.270 

58,587 

July|l  to  May  31. 



1,587.290 

1,437,407 

1,194.269 

889,576 



91,500 

51,600 

1.102.759 

827,976 

278 

294 

N;YOnt  &  We<t..-: 

May 

491.497 

442,760 

261.487 

198.795 

19,989 

23,348 

-3.591 

—469 

20,000 

17,000 

237.896 

181,326 

llJuly  1  to  May  31. 

— 

5.359.971 

5.195.355 

2.425.951 

2,375.485 

179.177 

197,670 

—42.483 

-37,675 

189,999 

166,416 

2.193.468 

2,171,393 

545 

545 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page 


20  RAILWAY  EARNINGS  [Vol.  lxxxxi. 

FREIGHT  &  PASSENGER  EARNINGS  TOTAL  EARNINGS  MAINTENANCE  EXPENSES         TRAFFIC  &  TRANSPORTATN   EXP'S 

NAME  OF  ROAD  FREIGHT  PASSENGER  incl.  Other  Revenue  Way  &  Structure  Equipment  TRAFFIC  TRANSPORTAT'N 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  ThisYear  LastYear  ThisYear  LaslYear  ThisY'r  LaslY'r  This  Year  Last  Year 

N  Y  NH  &  Hartford— Co/i  $  $  $                  $  S  $$$$$$$$  j 

Union  Freight May  10,541  9,805  10,619  9,951  1,075  859  920           474  50           50  5.853  3,07 

July  1  to  May  31-.--        114.678  95,412  115,759         95,934  12,147         8,624         8,910  6,636  550  555  47,561  40,905 

Wood  River  Branch  May  1,409  939  420             502  1,948  1,562  164  540  57               6     400  528 

July  1  toMay  31  ---  8,827  10,092  5.069          5,568  15,005  16,997  2,726  7,297  325            370     5,632  6,697 

N  Y  Ontario*  West  -May  609.157  511,531  117.314       104,516  752,985  641.556  81,178  77,046  110.689     109.608  9,081       7,532  275,031  235,057 

July  1  to  May  31.-.-  6,019,784  5,906,298  1,458.309    1.375,465  7,785,923  7.570.841  952.686  828.902  1,194,663  1,288,134  125.129    105.181  2,907,634  2,814,195 

NYPhila&  Norfolk.. May  268,308  224,052  31,792         28,088  317,122  270,611  32,555  22,573  51.366       45.422  3.135       3.282  112.635  104,901 

July  1  toMay  31  ---  2,455.519  2,079,689  359,466       348,431  3,007.427  2,603,431  308,846  237,875  507,999     469,344  38,201     33,906  1.065,547  968.735 

N  YSusq  &  We.^t.---May  135,596  129,091  57,078         53.534  222,232  208,532  21,430  24,696  21,014       24,617  1,984       2.120  78.052  78.536 

July  1  to  May  31 1.602,783  1.528.605  583.297       544.456  2,464,965  2,340,606  274,983  231,041  235,810     242,842  18,040     16,737  918,696  845,430 

Niagara  Junction May  5.517  4.585         5.590  4.430  309  512  314            254     1.118  1.164 

July  I  to  May  31 56.032  43.343        56.987  43.885  6,551  4,486  3,098         2.810     - 11,975  10,401 

NIttany   Valley. May  1.552  61         1,552  61  346  3  52       - 409  52 

July  1  to  May  31 14,795  1,205        14,795  1,205  3,099  206  400         1.996     3,952  768 

Noland  Land  &  Trans. May         1,239  1,263  176  68  21       417  461 

July  1  to  May  31-- 11,548  8,779  1,781  985  205  298     5.243  4.948 

Norf&  Ports  Belt  L- -May        17,543  14.629  1.920  1.412  1.292  1.054     6.233  5,435 

JulyltoMay31 _ 165,018  135.172  15,027  12,179  14,171       10,863     59,012  51,320 

Norfolk  &  Southern.-May  159.041  56,117        228,263        27,445       23,836      - 3,920     70,393         - 

JulyltoMay31 .._ __        ..._.      ._   .. 

Norfolk*  Western  ...May  2,626.212  2.130.949  329.025       307,932  3,052.689  2.521,668  390,778  357,457  542,244     383.659  46.354     43.428  909.713  689,771 

July  1  to  May  31   ...  27,457,246  22,495,503  3,594.700    3,194,59832,061.94726,581,6513,361,4972.979.6145.427,6624,467,180  491,833    441,819  9,185,278  7,633,189 

BigStony May  1,569  362  342             256  2.069  661  769       19               3     1.259  685 

July  1  to  May  31 14.458  4.982  3.014          2,807  13,414  8.239  22,596  19,102  329             68            11     13,883  6,286 

North  &  South  Caro- -May  3,093  1.424  2,338             976  5,679  2,503  1,237  354  149             93  72           37  2.325  916 

July  1  to  May  31..--  52.414  21.500        75,415         11,671       1,779       724     23,145        

Nor  Louisiana*  Gulf. May  3.626  1,563  64                77  4,090  1,661  907  298  893             192            11     189  987 

July  1  to  May  31....  30,588  15,595  702             669  31,691  16,285  7,309  10,564  7,770         5,074  104          108  8,506  7,112 

Northampton*  Bath. May  23,569  13,162  325             353  30,301  16,837  1,674  987  3,994         3.024  175          253  14.766  7.887 

July  1  to  May  31.---  189.386  129.187  3,640          3.538  245.957  151,102  12,032  8.375  42,127       34,425  2.020       1.837  124.105  78.615 

Northampton  &Hertf  May  742  656  82              100  883  820  400  203  93              17     75  75 

July  1  to  May  31-..-  11,815  7,859  1,178           1,194  13,767  9,713  2,683  3,245  357            216     825  825 

Northern   Central. .. .May  786,061  739.658  187,866       175.134  1.035.915  973,014  143,791  139.734  220.950     177.276  14.145      13,406  475.506  418.950 

July  1  to  May  31----  9.128.420  8,114.644  1.945,501     1.828.732  11.716.579  10.554,012  1,344.049  1.022.604  2,293.864  2.213.050  151.004    139.594  5.111.692  4.724,426 

Northern  Pacific May  4.559.824  3.650.501  1.601.064    1.451.772  6.559.387  5.451.967  1.346.268  998.750  771.298     615.472  112.048     92.900  2.112,738  1,671,598 

July  1  to  May  31..--  44,281.651  43.173.692  19,429,059  15,491.736  67.750.744  62,313,050  9,775,428  7,010.565  8.335.376  7.289.582  945.513    806.960  22,108.712  18,267,390 

Big  Fork*  IntFalls.May  4.077  3.166  1.530           1.386  6.581  4.867  1,058  912  288            148  30            23  2,181  1,869 

July  1  to  May  31...-  45.932  17,455  17,549         13.214  69.838  33.622  11.429  11,261  2,782         1,134  447          240  23.546  20.674 

Minnes  *  Internal. May  52.729  39.712  14.556         12,154  74,057  55,351  26,702  11,907  8.501         8.293  284           246  25.087  15.554 

July  1  to  May  31...-  466,644  374,614  181,948       142,878  697.337  551,054  117,481  109,005  89,564       64.972  3.651       2,646  243.942  167.292 

Pt  Townsend  Sou..May  2.391  1.609  1.265           1,325  4,882  4,148  830  705  280        Cr493     1.333  1.115 

July  1  to  May  31.-.-  16.062  18.442  16.601         15.621  44,386  45,671  17,324  12,138  2,924         4.630  142           34  12.996  12.094 

Northwestern  Coal- -.May  2.508  1,769  522  246  110  101     952  842 

July  1  to  May  31- 25,469  15,749  4.146  2.073  2,280  2,993 10,984  7,845 

Northwestern  Pacific. May  106.976  96.407  178.037       169.014  304.875  284.085  40.638  46,738  42.314       36.970  3,678       5,642  98,095  92,128 

July  1  to  May  31-.--  1,143.140  1,055.019  1.485.770    1,453,175  2,856,410  2.726.329  503.466  553,745  373,885     403,686  29.912     28,659  995,804  977,748 

Norwood*  St  Lawr- .May  6,728  3.577  691             360  8.227  4.370  547  502  1,040            617  18             2  2,123  1,264 

July  1  to  May  31..--  64,576  56,381  9,467          3.926  81.214  66,164  4,167  5.173  7.470         6.738  210            37  21,002  14,405 

Oak  Gr  &  Geo'town..May  5.082  666         -         5.082  666  1.159  539  333              20     820  289 

July  1  to  May  31 59,806  18,053        60.948  18.053  17.611  12.636  3.075         2.332     9.514  5.029 

OcUlaPinebloom*  V-Apr  409  246         409  246  78  141  33              15  25            25  25  25 

July!  to  Apr  30 5.176  1,354        5,176  1.354  1.450  619  319             78  461          129  461  129 

Ohio  &  Kentucky May  8.141  5.222  1.301           1,262  9,778  7,047  1.613  2.477  870            400  150          152  1,651  1,771 

July  1  to  May  31.---  67,754  53,920  13,491         12,109  85,190  70,061  13.066  12,242  7,127         4.877  1,536          815  19,975  18,292 

Ohio  Riv  *  Columbus.May  582  379  726             643  1,451  1,169  891  765  449            291  53            88  823  885 

July  1  to  May  31 7.681  5,604  8,128          8,184  17,540  15,678  9.676  9.848  3.580         3.264  652          664  9,352  10,447 

Oklahoma  Central. --.May  13,177  8,854  4,940           4.315  19.212  13.820  7.216  4.067  2,874         2,990  485           402  6,412  4,435 

July  1  to  May  31 134,112  88,846  58,772         46.672  204,163  142,069  62,473  63,706  31,914       27.903  5.671       5.379  66.834  57.319 

Okla  Kan  *  Mo  Int --Apr  1,174  663         1,837         195       39       27     1,209         

July  1  to  Apr  30 15,754  7,245         23,124         4.326       456       633     9.354         

Ontonagon May  283  416        283  416  83  83  94            148     149  168 

July  1  to  May  31 9.691  3,188        9,691  3.268  1,300  1,336  2,120            410            71     3,368  302 

Oregon  *  Eureka May  20,978  17,935  3.064          3.433  24.188  21,560  5,318  5.337  3.583         4.052  93            87  5.864  5.610 

July  1  to  May  31..--  150.968  143.641  32.041         32.503  186.185  178.858  50.758  48.510  26.416       29.743  938       1,022  53.620  53.790 

Oregon  *  Southeast. May  2.718  2.278  738              515  3.577  2.903  1.263  1.173  181             194              4     740  679 

July  1  to  May  31 25.012  22.166  6.025          5,698  32,283  29.113  14.072  6.954  2,964         2,345          233     19.679  6.395 

Ouachita  *N'westem  Apr  19,722  14,381         19,722  14,381  1.222  1.551  1.374            508  274          494  3.025  1,068 

July  1  to  Apr  30 124,467  110.460        124.467  110.460  11.904  16.265  17,024       11,531  2,751       2.974  22.405  23,167 

Ouachita   Valley May  6,498  5.277  47              114  6.547  5,392  2.302  1.097  366            632     2.227  1.163 

July  1  to  May  31 47.149  57.850  637             767  49.912  58.617  23.658  19.200  7.292       12.045 18.207  12.722 

Overton  County Apr  3.585  1.662  516             563  4.305  2.368  945  316  178            230     2  608  866 

July  1  to  Apr  30....  26,126  18,819  5.960          5.618  33.928  26.247  5.589  2.519  3.365        3.042  5           46  8,581  8,714 

Owasco  River May  3.117  3.720  276  485  790  562  22  16  1.538  1.626 

July  1  to  May  31 .- - 42.612  43,871  7,632  7,010  7,939         5,710  278  199  20,927  18.164 

Pacific  *  Idaho  Nor  .May  7.202  7.187  5.770          4.720  13.770  12.664  4.323  336  915            351  5            51  2.337  2.084 

July  1  to  May  31 72310  66.090  55.187         39.216  135.788  112.618  43.661  29.365  5.256         5.660  1.339          454  27.566  25.578 

Payette   Valley May  666  774  505             715  1.174  1.503  208  375  56            194     578  627 

July  1  to  May  31----  7.745  19.444  8,221          7,877  16.572  28,285  1,828  4,207  578           696     9.325  8.139 

Pennsylvania — Lines  East  of   Pittsburgh 

Pennsylvania  RR. May  9,818.614  8.438.360  2,702.580    2,445,449  13.411.315  11.673.805  1.807,367  1,554,764  2.631.7811,980,783  172,621    152.532  4.654.766  3.808.281 

July  1  to  May  31 --..108.635. 162  91.476,910  28,576.295  26,265,410  146536,219  126210,068  17994.102  14890.706  27760.2)9  25139,055  1841,461  1674,776  49.187,347  44.163.600 

Bait  &  Spar  Pt Apr  8.207  3,915        8,207  3,915  3.872  670  1,808        Cr432     4,183  1,597 

July  1  to  Apr  30 94,645  42,516        -  94,645  42,516  21,314  11,849  4,013     Cr3.070            36     26,972  15,104 

BaltChes*  Allan    May  19,574  14.555  5.812          5.769  27.487  22.373  6.016  4.598  2.739         1,688  455          457  7,422  6.841 

July  1  to  May  31.-..  113.271  102.448  105.575       104.044  238.535  225,267  46,553  46.596  18.061       16.115  5.568       4.720  81.514  78.482 

Cornwall  &  Le ban  May  30.910  23.861  2.516          2.345  35.355  27.466  3.831  2.763  6.650         6,520  452            58  10.132  8.143 

July  1  to  May  31.--.  343.678  260,867  29,232         23,145  400.091  300.885  35.014  34.198  71,741       70,167  2,304          954  120,152  96.670 

Cumberland  Valley  May  212.205  140.739  50.187         44,505  273,358  195,140  43.765  29.645  38,091        16,862  4,181        3,498  83.379  59.388 

July  1  to  May  31----  2.040.139  1,639,364  550.413       509,974  2.704.769  2,260,274  378,804  233,232  303.071     214,115  47,196     41,685  813.108  706.360 

Long  Island. May  288.092  244.694  570.992       508.232  897.379  783.570  100,488  97,468  109,878     112,550  14,296     12,222  345,362  287.952 

July  1  to  May  31--..  2.837.112  2,474.836  5.266,441    4.665,166  8.488.786  7,436.601  935.115  944.117  1.153.250  1.146.416  159,147    142,759  3,638.319  3.350.298 

.Louisville  Bridge  CoMay  --.  27.066  20,539  1,343  2,550  853  741     6.961  6.229 

July  1  toMay  31  ..- 283.185  245.969  2.860  17,065  8,769         7,772 75,002  65,182 

Maryland  Del  *  Va.May  6,280  4,121  3,445           3,491  10,740  8,317  4,858  4,362  1,630         1,177  228          210  3,999  5.025 

July  1  to  May  31.-.-  51.181  42.495  53,423         55,003  115,808  107,732  38.529  43.925  13.071        12.658  3,993       3,107  52,251  52.213 

N  Y  Phila  *  Norf    May  268.308  224.052  31792         28.088  317.122  270.611  32.555  22.573  51.365       45.422  3.135       3,282  112.635  104.901 

July  1  loMay  31  -.-  2.455.519  2,079,689  359.466       348,431  3.007.427  2,603,431  308,846  237,875  507,999     469.344  38,201     33,906  1,065,547  968,735 

Northern   Central   -May  786,061  739,658  187,866       175,134  1,035.915  973,014  143,791  139.734  220.950     177.276  14.145      13,406  475.506  418.950 

July  1  to  May  31--.-  9.128,420  8,114,644  1,945,501     1.828,732  11,716.579  10,554,012  1,344,049  1.022.604  2.293.864  2,213.050  151,004    139.594  5,111,692  4,724,426 

Phila  Bait*  Wash -May  906.272  757.236  640.477       612,642  1,711.310  1,544.187  260.278  210.003  283.293     234.886  27.352     23,003  659.509  ,587.504 

July  1  to  May  31----  8.318.157  7,293,294  6,552,327    6,343,04116,510,159  15,332,416  2,432.225  1,971,478  2,829,433  2,657,279  274,154    243,327  6,487,008  6,312,164 

Rosslyn  Connccfg.May  1.600  1.674        1.601  1.680  107  303  „  182            184  8             2  1.196  1.100 

July  1  to  May  31   -    .  18.975  16.579               13        19.069  16.803  3.629  4.097  2.172         1,629  30            20  13.609  11,805 

Union  RR  of  Bait -.May  123,217  92,929  21,232         20,468  145.916  115,461  20,191  10.535       706          232  5,354  4.549 

July  1  to  May  31-...  1.112.451  829.188  212,912       199,676  1,343.406  1,049,279  129,453  70,329       7,008       2,837  55.565  53,819 

W  Jersey*  Sea  Sh -May  141,023  124,171  307,913       271,631  477,968  424,251  97,539  73.105  55.441       52,458  10,674       9,683  ^182,742  157,986 

July  1  to  May  31---.  1,533,889  1,358.577  3.210,763    2,918.511  5,077,964  4,537.267  923,068  733,323  609,350     616,383  146,026    111,583  2.072,933  1.894.57b 

ctn  *^.Mu°skin*gum"May  52.231  46.083  18.668         17.569  76.054  68.900  16.925  17.272  13.156     ,9.953  2,373       1.505  28.532  25.524 

July  1  to  May  31..--  675,064  534,243  205,866       180,696  938.794  764.119  176.586  144,046  131,545     105,538  19,788     18,391  323.487  292,786 

CinLeban*  North. May  29.847  21.531  4,671           3.754  36.697  27.769  7.821  8.835  6.005         2.113  1,341          757  13,574  9.628 

July  1  to  May  31--..  298.089  231,843  41,558         37,017  363,862  288,928  68,228  65,576  36,534       29,904  9,300       6,775  120,122  111,367 

ClevAkr&Colum    May  165,182  121,993  41,850         36,875  219.591  173.006  37.037  22.524  40.^22       31.844  2,961       2,752  72,753  54,878 

July  1  to  May  31--.-  1.674,235  1,247,938  461,683       401,265  2,282,929  1.797.644  359.611  223,230  521,014     335,155  30,172     24,866  737,213  584,529 

Grand  Rap  &  Ind  .May  266.907  249,329  115,250       103.069  412.010  373.674  71,642  58,985  89.514       67.197  14,242     10,797  172,797  147.776 

July  1  to  May  31..--  2,878,815  2,578.930  1,496,140    1,377,853  4,686.260  4,252.661  588,352  507,004  797,819     657.984  123,122    111,164  1,875,287  1.684,769 

Penna  Companu.     my  3.808.179  2.881.208  648,560       540,084  4.816.621  3.748,944  622.135  450.874  817,336     5^.583  79.132     63,840  1,514,521  1,168.562 

July  1  to  May  31-.--  37.642.288  28.039.808  6,943,158    5.107,576  48,315.892  37.465.559  6.331.715  3,997,632  8,013,259  6,039,481  778,911    684,565  15,621,376  12,885.291 

PittsCinCh&StL-May  2.276.537  1.869.546  642.914       549.049  3.308.530  2.759.392  505.048  384.259  664,609     455,798  70,007     57,696  1,229^ 

July  1  to  May  31.--.  25,490.449  20,175,427  6.901,900    6.255,944  36,293,418  29,893,433  5,006,178  3,576.261  6.438.481  5.248.411  750,241    674.214  12.239,172  10.517,356 

Vandalia May  537,404  455,538  198.079       171.630  825,255  708.284  145.172  138.584  160.037     119.391  28,651      21^ 

July  1  to  May  31--.-  5,956.400  5,160.700  2,052.430    1,990,363  8,950,445  8,064.738  1.363,416  1,211,134  1,655,594  1,343,549  270,405   233,067  3,280,416  3,106,739 

Waynesb*  Wash.. May  7,132  3.526  6.867          5,414  14,922  9.778  3.802  3.203  1.703             22  115          118  4.514  3.740 

July  1  to  May  31— .  50.406  41,121  64.473         59.111  126.059  111,923  33.067  30.587  16.755         8.573  1.349       1.358  43.258  43.922 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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NAME  OF  ROAD 


25,461 
1,574 

1,478 
22,860 

12,301 

125,484 

524 

6,583 

768.347 

8.314,048 

3.463.983 


N  Y  N  H  &  Hartford— Co«  $                  $ 

Union  Freight May  8.430           4.991 

July  1  to  May  31.    --  74.637         61.908 

Wood  River  Branch  May  786           1.227 

July  1  toMay  31   --.  11.397         16.782 

N  Y  Ontario*  West.  .May  491.497       442.760 

July  1  toMay  31  ---  5.359.971    5.195.355 

N  Y  Phila  &  Norfolk    May  208.983       185.135 

July  1  to  May  31----  2,022.703    1,822,056 

N  Y  Susq  &  West May  125,886       134,371 

July  1  toMay  31  .--  1,492,830    1,381,626 

Niagara  Junction--.  May  1,920           2,125 

July  1  to  May  31       -  23,360         19,427 

NIttany   Vallev May  970              167 

July  1  to  May  31  9,086          4,549 

Noland  Land  &  Trans. May  646               543 

July  1  to  May  31  7,982          6,775 

Norf  &  Ports  Belt  L.  May  10,521           8,600 

July  1  to  May  31       -  96,927         80,858 

Norfoll<  &  Southern     May  138,387         

July  1  to  May  31 

Norfolt<  &  Western..   May 

July  1  to  May  31 

Big  Stony May  2.073 

July  1  to  May  31 36,964 

North  &  South  Caro.  May  4,582 

July  1  to  May  31 44.864 

Nor  Louisiana  &  Gulf  .May  2.053 

July  1  to  May  31 25.864 

Northampton  &  Bath  May  20.780 

July  1  to  May  31 182.237 

Northampton  &  Hertf  May  747 

July  I  to  May  31 6.614 

Northern    Central May  876,858 

July  1  to  May  31 9.144,852 

Northern  Pacific May  4.436.141 

July  1  to  May  31 

BigFork&  IntFalls-May  3771 

July  1  to  May  31 40.350 

Minnes  &  InternatMay  62.959 

July  1  to  May  31 478,894 

Pt  Townsend  Sou     May  2,587 

July  1  to  May  31 35,027 

Northwestern  Coal.-    May  1,860 

July  1  to  May  31 20.125 

Northwestern  Pacific-May  193,799 

July  1  to  May  31 2,007,723 

Norwood  &  St  Lawr     May  4,264 

July  1  to  May  31 36,961 

Oal<  Qr  &  Qeo'town     May  2,664 

July  1  to  May  31 34,118 

Ocilla  Pinebloom  &  V_.\pr  168 

July  1  to  Apr  30 2,816 

Ohio  &  Kentucky---   May  5,689 

July  1  to  May  31 56.220 

Ohio  Riv  &Cohimbus.May  2.313 

July  1  to  M.ay  31 24.442 

Oklahoma  Central May  18.644 

July  1  to  May  31 182.787 

Okla  Kan  &  Mo  Int --Apr  1.712 

July  1  to  Apr  30 18.743 

Ontonagon May  492 

July  1  to  May  31 7.797 

Oregon  &  Eureka May  15.296 

July  1  to  May  31  ...  136.043 

Oregon  &  Southeast     May  2.763 

July  1  to  May  31 60,613 

Ouachita  &  N'western  Apr  6,080 

July  1  to  Apr  30 55,759 

Ouachita    Vallev May  6,538 

July  1  to  May  31 61,159 

Overton   County Apr  2.013 

July  1  to  Apr  30 20.191 

Owasco   River May  2.849 

July  1  to  May  31  39.075 

Pacific  &  Idaho  Nor     May  8.331 

July  1  to  May  31   .  85.452 

Payette   Valley May  1,088 

July  1  to  May  31 16.261 

Pennsylvania — Lines  East  of  Pittsburgh — 

Pennsylvania  RR-.May  9,581,990     7,786,219 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS 

incl  General  Exp.      FROM  RAILROAD         Qross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 


2,188 

41,121 

1,161 

3,608 

261,487 

2,425,951 

108,138 

984,723 

96,345 

972,135 

3,669 

33,626 

582 

5.708 

593 

3.565 

7,021 

68,091 

89,876 


% 

4,960 

34.025 

335 

215 

198.795 

2.375.485 

85.476 

781.374 

74.160 

958.980 

2.304 

24.457 

-106 

-3.343 

720 

2.003 

6.029 

54,314 


$ 


1.953.768    1.529,679    1.098,921       991,988 
19,122,951  16.105,325  12,938,995  10,476,325 


—4 

—18,549 

1,097 

30,551 

2,036 

5,826 

9.521 

63.719 

136 

7.152 

159.057 
2,571.726 
2.123.245 


-27 
—17.222 

928 

182 

—6.574 

4.535 

35.618 

296 

3.301 

204.667 

2,239.964 

1,987,984 


42,143,166  34,370,197  25,607,577  27,942,852 


3.118 

35.685 

37.929 

364.411 

1.471 

30.522 

1.385 

15.416 

190.800 

2.066.372 

2.753 

28.816 

1,202 

23,948 

212 

987 

6,070 

50,221 

2,112 

25,430 

13.537 

178.648 


500 

2.189 

15.498 

137.350 

2,207 
17.459 

3.879 
56.515 

2.893 
43.968 

1.571 
16.499 

2.836 
32.834 

3.224 
66.090 

1.316 

17.525 


2.809 

29.487 

11,098 

218.442 

2.294 

9.358 

647 

5.343 

111.075 

848.686 

3.963 

44.253 

2,417 

26,829 

240 

2,360 

4,089 

28.969 

—862 

—6.902 

567 

21.375 

125 

4.380 

—209 

1,893 

8.892 

50.141 

814 

—28.330 

13.641 

68.708 

8 

-11.244 

2.292 

13.736 

267 

3.537 

5.439 

50.336 

85 

310 


1.749 

—2.063 

17.421 

186.642 

2.677 

15.148 

383 

332 

93.284 

659.957 

1.616 

37.347 

—536 

—5,895 

34 

366 

977 

19.840 

—942 

—9.752 

283 

-36,578 


July  1  to  May  31----100.188.160  89.008.249  46.348.059  37.201.819 


Bait  &  Spar  Pt Apr 

July  1  to  Apr  30 

BaltChes  &  Atlan..May 

July  1  to  May  31 

Cornwall  &  Lebau-May 

July  1  to  May  31 

Cumberland  Vallev  May 

July  1  to  May  31 

Long  Island May 

July  1  to  May  31 

Louisville  Bridge  CcMay 

July  1  to  May  31 

Maryland  Del  &  Va.May 

July  1  to  May  31 

N  Y  Phila  &  Norf     May 

July  1  to  May  31 

Northern   Cen  tral     May 

July  1  to  May  31 

Phila  Bait  &  Wash  May 

July  1  to  May  31 

Rosslyn  Connect'g.May 

July  1  to  May  31 

Union  RR  of  Bait- -May 

July  1  to  May  31 

W  Jersey  &  Sea  Sh-May 

July  1  to  May  31 

Lines  West  of  Pittsburgh- 
Cin  &  Muskingum. May 

July  1  to  May  31 

Cln  Leban  &  North. May 

July  1  to  May  31 

Clev  Akr  &  Colum.-May 

July  1  to  May  31 

Omnd  Rap  &  Ind.May 

July  1  to  M.-iy  31 

Henna   C omvany ..  M.a,y 

July  1  to  May  31 

Pitts  Cin  Ch  &  St  L-May 

July  1  to  May  31 

Vandalia May 

July  1  to  May  31 

Waynesb  &  Wash. .  May 

July  1  to  May  31 


9,983 
53.729 
17.292 

159.623 
21.971 

240.062 

175.313 
1.608.495 

590.416 
6.101.005 

9.648 
91,632 

10.968 

110.653 

208.983 

2.022.703 

876.858 
9,144.852 
1,261,222 


1,934 

24,902 

14,174 

153.342 

18.266 

210.956 

114.116 

1.254.513 

527.541 

5.782.060 

9.974 

95.736 

11.025 

114,929 

185,135 

1,822,056 

768,347 

8,314,048 

1,083.303 


12.373.637  11.512.593 


1.497 

19.448 

28.168 

212.624 

355.687 

3.848.228 

62.683 

667.737 

29.348 

237.758 

157.219 

1.688.901 

362.547 

3.538.228 

3.117.689 


1.590 

17.559 

17.170 

143.897 

301.291 

3,443,136 

.  55.610 

582.125 

21.644 

217,189 

115.061 

1.200.863 
298.360 

3.110.942 

2,275.031 


—1.776 
40.915 
10.195 
78.912 

13.384 

160.029 

98.045 

1.096.274 

306.962 

2.387.781 

17.418 

191.552 

—228 

5.154 

108.138 

984.723 

159.057 

2.571.726 

450.087 

4,136,521 

103 

—379 

117,748 

1,130,782 

122,281 

1,229,736 

13,370 

271,057 

7,348 

126,103 

62,371 

594,027 

49.463 

1.148.032 

1.698.931 


19.989 
179.177 


8.637 
107.647 


8.664 
94.054 


1.003 

10.610 

153.763 

2.169,123 


3.310 
36,683 


673 
3,780 


—84 

1,079 

6,061 

41.508 

696 

11.653 

10.501- 

53.945 

2.499 

14.649 

797 

9.747 

883 

11.037 

9.440 

46.528 

187 

10.759 


3.829.325  3.887.586 


1.981 

17.614 

8.198 

71.925 

9.200 

89.929 

81,024 

1,005,761 

256,028 

1,654,541 

10,564 

150,233 

—2,707 

-7,196 

85,476 

781,374 

204,667 

2,239,964 

460,883 

3,819,822 

90 

—755 

98,291 

905,381 

122,959 

1,094,131 

13,289 

181,993 

6,125 

71,739 

57,944 

596,781 

75,313 

1,141,718 

1,473,913 


75,030 
728,566 


1,003 
10,610 


31,590,882  24,383,483  16,725,009  13,082,075 

2,531,892  1,900,728   776,637  858,663 

25,099,196  0,628,033  11,194.222  9,265.400 

666.92  561.794   158.342  146.490 

6.781.40  .082.803  2,179.040  1,981.935 

11.087  7.258           3.834  2.519 

97.18  J  40         28.876  25.382 


23,348 
197.670 


5,121 
76,660 


-3,591 
-42,483 


471 
-37,662 


-3,037 


7,073 
83,198 


—1.431 
—11.957 


876 
9.142 

141.797 
1.541,320 


503 

7.518 

15.250 

582.274 


3.308 
36.707 


—882 
-9.634 


124 
1.008 


—524 
-2.876 


533.922 
5.467.077 


531.667   —111.649 
5.473.169  —1183.801 


66.529 
681.702 


25.341 
178.394 


1.230 

15.116 

171.078 

1.715.348 


1,221 

14.254 

168.291 

1.675.172 


61.819 
639.530 


53.006 
582.301 


876 
9.142 


503 
7.518 


13,279 
136,930 


8.712 
187.242 


15.037 

55.412 

556,097 

415 

6,207 


126 

12,344 

47.119 

464,435 

1.052 

12,956 


—469 
—37.675 


-532 
-8.157 


—3.389 
—9,550 


540 

6,457 

26,694 

400,413 


-1,522 
-14,867 


—133.210 
—245.061 


408 

5,404 

79,368 

740,543 


13,113 

105,413 


20,440 
141,361 


238 

4,973 

83.189 

787.878 


8.986 
85.484 


540 
6.457 


—5.322 
-4.025 


2.603 
58,329 


—125 
—2.416 
—3.637 
—40.383 
-1.001 
—9.764 


—1.512 

—4.997 

—219 

—30,182 

—849 
—6,027 


For  in 


not  appearing  in  alphabetical  order,  hut  given  under  some 


TAXES  FINAL 

CurreM      Previous  Current 

Year  Year  Year 

S  $  $ 

575  525  1,613 

6,325  5.775  34,796 

46  46  1,115 

515  516  3,092 

20,000  17,000  237,896 

189,999  166.416  2,193.468 

6.850  6,250  101,288 

71.750  68.540  912.973 

11.316  13.421  85.500 

124.483  133.260  809.989 

356  318  3.313 

4.340  3,328  29.285 

15  15  567 

165  165  5.543 

29  22  564 

282  262  3.283 

591  249  6.429 

3,188  2.743  64,902 

6,200   80,639 

92,800  82,300  1,004,689 

968,000  926.500  11.959.038 

118  105  —122 

1,369  1,324  —19.918 

1.097 

30,551 

46  37  1,990 

781  414  5,044 

236  300  9,284 

2,602  2,675  61,117 

22  22  113 

247  245  6,905 

24,708  24,708  134,852 

271,792  271,792  2,307.452 

390,968  190,817  1,747,527 

3,265,482  2,491,192  22,924,369 

274  194  2,535 

2,803  1,344  26,683 

3,666  2,793  7,431 

28.680  23,272  189,762 

1,016  1,819  1,278 

7,432  6,399  1,926 

91  351  —326 

946  1,006  —5,237 

11,514  8.955  99.561 

119.360  99.605  729.325 

190  131  3.897 

1.265  1.223  43.995 

63  61  2.354 

685  687  26.143 

59  54  181 

587  216  1.773 

137  137  3.952 

1.507  1.507  27.462 

89  89  —1.032 

934  984  —10.736 

2.792  2.190  —2,224 

35,254  24,096  —13,878 

52    72 

105    -  4,274 

-  —209 

9  3  1.884 

500  500  8.392 

5.500  5.500  44.641 

59  99  755 

554  1.094  —28.884 

124  124  13,517 

1,241  1,241  67,466 

100  58  —91 

1,100  639  —12,344 

100  108  2,192 

900  972  12,836 

70  77  197 

771  908  2,765 

350  400  5.089 

5.771  4.350  44.564 

17  82  —457 

689  1.065  —3.255 

197.526  197.526  3.520.149 

2,172.787  2.172,787  42.991.469 

200  289  —1.976 

1,937  2.896  38.978 

1,562  1,562  33,974 

17,187  17,187  240,118 

1,629  983  11.754 

12.725  11.194  147.303 

4.083  3.712  94.370 

44.919  40.842  1,056,758 

33,232  33,232  353,098 

365,556  365,556  2,762,768 

5,000  5,000  12,418 

57.976  53.847  133.576 

414  414  12.470 

4.555  4.555  106.012 

6,850  6.250  101.288 

71.750  68.540  912,973 

24.708  24,708  134,852 

271.792  271.792  2,307.452 

35,771  35,771  414,316 

393,487  393,487  3.743,033 

72  72  31 

799  799  —1,178 

4,465  4,465  113,283 

49,119  49,119  1,081,663 

20.037  20.037  96.921 

220,407  220,407  1.005,302 

3,435  3,420  9,935 

34,862  42.676  236,194 

1,300  1,250  6,048 

14,473  15,290  111,630 

6,500  5,000  55,871 

57,541  65,221  536,486 

23,674  21.132  25.664 

245.152  231.928  900.462 

189.999  149.900  1.505.294 

1.671.043  1.665,497  15,013,582 

148.444  114,010  627,191 

1,255.715  1.305.765  9.928.743 

25.199  23.243  133.143 

268,472  273.773  1,910.568 

253  210  3.581 

1.994  2.214  26.882 

other  system,  see  last  page. 


NET                MILES 

Previotis    end  of  Mortth 

Year        This       Lot  I 

%          Year     Year 

4,435 
28,250 

2 

2 

289 
-300 

5 

5 

181,326 
2,171,393 

545 

545 

■      79,226 
712,834 

112 

112 

60,207 
817,562 

151 

151 

1,986 
21,128 

4 

4 

—121 
-3,508 

6 

6 

697 
1,741 

3 

3 

5,780 
51.570 

9 

9 

602 

906.299 
9.540.275    1 

1,951    : 

1,930 

—132 
-18.546 

38 

15 

928 

38 

23 

145 
—6.989 

13 

13 

4.235 
32,943 

7 

7 

273 
2,781 

9 

9 

180,499 
1,974,628 

467 

468 

1,823,861 
25.852,074    ! 

5,849 

5,695 

1,554 
-3,407 

33 

33 

14.627 
163,370 

177 

177 

857 
8,748 

41 

41 

-1,490 
-15,540 

8 

8 

84,329 
560,352 

376 

372 

1.485 

36,124 

19 

7 

—597 
—6,582 

26 

26 

—19 
-149 

12 

12 

840 
18.333 

25 

25 

-1.032 
-10.736 

24 

24 

—1.907 
-60.675 

131 

129 

4 

.... 

—84 
1.075 

15 

7 

5,561 
36,008 

30 

30 

596 
10,559 

20 

20 

10.377 
52.703 

44 

44 

2.441 
14.009 

28 

28 

689 
8.775 

17 

17 

805 
10.128 

2 

2 

9.040 
42.177 

76 

76 

104 
9,594 

13 

13 

3,556.849 
34.783.969 

3,947 

3.980 

1.691 
14,717 

4 

4 

27.076 
196.099 

87 

87 

8,216 
78,734 

26 

26 

77.550 
969.891 

162 

162 

305.986 
2.076.862 

390 

391 

5.564 
96.385 

2 

2 

5.864 
73.731 

83 

83 

79.226 
712.834 

112 

112 

180,499 
1.974,628 

467 

468 

425,111 
3.426,335 

717 

716 

17 
i      -1.555 

3 

3 

:        93.826 
;       856.262 

9 

9 

105,526 
932,052 

355 

355 

9,869 
139.316 

148 

148 

4.875 
1         56,448 

45 

45 

52,944 
531,559 

212 

210 

52,669 
!       904,792 

587 

591 

1.323.794 
11,386.395 

1,415 

1.415 

743.804 
1    7,953.606 

1,468 

1.471 

;       123,247 
1,708,162 

827 

829 

2,309 
123,167 

28 

L28 

22  RAILWAY  EARNINGS  [Vol.  lxxxxi. 

FRt;iaHT&  PASSENGER  EARNINGS      TOTAL  EARNINGS  MAINTENANCE  EXPENSES  TRAFFIC  &  TRANSPORTAT'N    EXP'S 

NAME  OF  ROAD  FREIGHT  PASSENGER  incl .  Other  Revenue  Way  &  Structure  Equipment  TRAFFIC         TRANSPORTAT'N 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  ThisY'r  LastY'r  This  Year  Last  Year 

Pa — Lines  Wof  Pitts — Con  $  $  $                   $  S  $$$$$$S$  $ 

Wheeling  Terminal. May  2.893  3,653  2.198  2.875  584  60     45  2.073  2,780 

July  1  t,  May  31- ._ 38,818  75,436  32.429  19.212  10,479  7.365  117  179  22,957  29,123 

Pa  West  &  Ohio  R  ConMay  330  113        330  113  50  10  40  5     240  98 

JulyltoMaySl 4.706  2.688        4.706  2,688  1,741  354  242  1,351     --- 2,721  957 

Peoria  &  Eastern May  201.276  149,864  62.574         51,753  282.087  219.097  43.831  34,862  42.076  34,026  5,987       5.104  112,092  87.272 

JulyltoMaySl 2.147.593  1.753.653  646,589       606,222  3,003.170  2.574.032  350,459  325,822  513,912  419,302  59.912     57.139  1,078.490  1,012.452 

Peoria*  Pekin  Union.  Apr  4.070  3,836  2.491           1.867  64.724  65,363  12,549  9,082  8.043  6.224            18     35,156  28,660 

July  1  to  Apr  30 44.383  41.559  22.440         17.775  704.125  652.251  90.723  65,222  78.373  65.082  162            69  331.198  297.474 

Peoria  Ry  Term  Co...  Apr  2.824  2.829  6.095          5.952  14.017  11.765  1,902  1,918  2.289  2.551  23            20  8.364  7,506 

July  1  to  Apr  30 28.047  28,523  61,619         63.087  141.905  133.988  18.241  14.885  25.459  18.543  706          687  82.409  81.731 

Pere  Marquette May  951,827  810.222  280.323       252.838  1.322.129  1.147,004  159,078  137.105  183,089  132.892  34.581     32,294  525,854  467.605 

JulyltoMaySl 10.247,271  8.935.242  3,387.355    3.048,85114,696,030  12.973,886  1,769.127  1,504,488  1.918.087  1.862.689  381.967   308,487  5,854,379  5,237,918 

Peria  Northern. May  3.561  1,899         -         3.561  1.899  315  393  676  ---- 138  532 

JulyltoMaySl 22.556  21.647        22.556  21.647  4.385  5.862  1,349  1,153     4.623  7.138 

PhiIaBalt&  Wash... May  906.272  757.236  640.477       612.642  1.711.310  1.544.187  260.278  210.003  283.293  234.886  27.352     23.003  659.509  587,504 

JulyltoMaySl 8,318,157  7.293.294  6.552,327    6,343,04116,510,159  15,332,416  2,432,225  1,971,478  2,829.433  2.657.279  274,164    243,327  6,487,008  6,312,164 

Phila  Belt  Line May  50  52  921  210       .- 1.516  1.001 

JulyltoMaySl- 713  938  3.742  3.386       40  40  13.354  10.341 

Phlllpsb  &  Sus  Vail..  Apr  3.501  2.334  2.819          3,112  6.869  7.128  3.297  1.703  1.644  122  75            57  1.705  3,740 

July  1  to  Apr  30 23.100  7.624  27.262         28,466  57,984  43.763  25,909  12,583  14,386  9,860  693          896  16.293  18.248 

Pickens May  581  538  406             448  1.068  1,078  173  211  162  232     688  646 

JulyltoMaySl 9.097  9.156  5.653          5,806  15,601  15,964  3,750  4,847  2,396  1,115 6,569  7,503 

Piney  Riv&  PtCreel<_May  1.865  2.005  539             515  2.553  2.629  165  643  87  204     470  414 

JulyltoMaySl 22.592  24.131  5.023          5.848  29.024  31.369  2.601  3.588  1.837  2,755     6,669  7,477 

Pittsburgh  &L  Erie- -May  1,356.901  952.709  133.080       100.572  1,525,159  1,088,687  188,973  122.917  123.448  100.168  14,526     12,861  335,148  225,898 

JulyltoMaySl 13.972.765  9.362.379  1.364.407    1.092.753  15.733,289  10,797.6411,572.040  1,298,627  1,257,712  1.114.106  155.575    144,800  3,460,904  2,557,423 

PIttsb  &  Moon  Run- -May  9.442  10,883  96              101  9-608  11,015  2.034  1.382  203  250  53           50  1.021  1.032 

JulyltoMaySl 95.475  97.086  1,082           1.021  96.924  98.510  14.615  13.580  3.194  4.848  553          550  9.944  11.136 

Pitts  AIIeg&  McK  R -May  11.712  8.903        13.448  10.101  2.156  768  1.452  1,362     8,917  5.177 

JulyltoMaySl 110.551  39.149        127.690  45,192  21,806  6.938  11.234  12.400 71.099  18.503 

Pitts  Char  &  Yough- -May  28.764  30.510  571              504  30,892  32.018  5.766  2.433  2.894  2,042  209          226  9,145  6,937 

JulyltoMaySl 329,996  227,433  6,514           6.555  352.671  246.041  33.349  36.987  24,235  18,968  2,273       2,021  94,023  71,903 

Pitts  Cin  Chic  &  St  L.May  2.276.537  1.869.546  642.914       549.049  3.308.530  2.759.392  505,048  384.259  664.609  455.798  70,007     57,696  1,229,500  947,948 

July  1  to  May  31 25,490,449  20.175.427  6,901.900    6.255,944  36,293,418  29,893.433  5.006.178  3,576,261  6,438.481  5.248.411  750,241    674,214  1?,239,172  10,517,356 

Pitts  Shaw  &  North- -May  102,003  57.059  7,522          8,235  111,001  66,852  15,697  16,241  27.651  25.656  1.030          914  36.515  24.047 

JulyltoMaySl-...  938.332  650.087  97.508         90.646  1,056.217  761.433  143.660  137.650  285,955  281,330  11,785     11,379  357,218  273,104 

Pt  Summery*  Clar- -May  3,348  2,661  1,804           1,755  5,689  4,879  914  1.185  1.166  249  98            74  1.611  1.374 

JulyltoMaySl-...  35.645  27.692  20.541         21.309  60.757  53.312  8.319  5.405  9,045  6,653  819          590  16,535  14,618 

Port  Huron  Southern  _May  1,354  840  141  186  30  24     584  486 

JulyltoMaySl 11,601  840  1,899  186  526  24     5,786  486 

Poteau  Valley May  20  792  4                23  24  815  204  1,920  84  69     -      37  322 

JulyltoMaySl 6.448  7.307  496             189  6,955  7.497  7.455  4,736  1.502  2.487  54            38  4.008  3.376 

Prescott&  Northw.-May  7.832  7.585  495             315  11.242  8.027  2,052  1.560  894  1.988  100          138  2.641  1,701 

JulyltoMaySl 64,470  46,264  5.561           3.693  74,364  53,377  21,340  22,010  13,911  18,314  1,400       1,849  28,947  25,919 

Quannah  Acme*  Pac -May  12.717  9,333  2.296                54  16,132  9.977  1.550  295  2.029  284     3.753  2.030 

JulyltoMaySl 131,682  54,375  10.015             338  150,843  60,486  6,170  1,631  9.221  6.657     --  31.120  13,413 

Rah  way  Valley May  2,172  1,987  487             472  2,761  2,586  320  315  488  302  5            17  1.457  1.313 

JulyltoMaySl 22.929  6,332  4.829           1,200  29.175  9,859  3,949  899  3,059  810  502            56  15.039  3.726 

Raleigh  &  Charleston.  Apr  5.300  5.035  911              856  6.435  6.069  1.357  1.480  142  589  97            83  2.430  1.843 

July  1  to  Apr  30 55,377  54,605  11,929         10.240  69.345  66.835  14.783  11.823  4.634  6.113  866          853  22.408  20.001 

Raleigh  &  SouthportMay  8.426  8.179  3.048          2.689  12.000  11.409  4.462  2.324  1.551  1.225  470          440  3.450  3.219 

JulyltoMaySl 107.379  95.627  32.763         27.366  146.181  128.738  24.045  23.347  13.585  11.483  4.453       4.513  37.493  37.660 

Rap  City  Bl  Hills&W, May  2.938  2.491  1,271              553  4,516  3.340  1.060  797  70  269  70            68  1.862  1.480 

July  1  to  May  31 30.884         12.386        47,738        9,225       4.064       1,179     20,485         

Raritan  River May  15.994  12.347  800             414  17.856  13.508  2.187  1.966  1.873  866  173          117  4.662  4.306 

JulyltoMaySl 169.273  138.441  6.075           4.461  185.581  152,520  23,000  22,595  16,097  15,764  2.476       1.704  49.252  43.107 

Reading  Company — 

Atlantic  City May  57,158  53,592  87,067         70,017  151,076  129.168  31.281  24.150  24.792  19,786  2,228       1,144  63.776  74,192 

JulyltoMaySl 644,216  581,530  906,785       792,872  1,622.970  1.438.298  299.064  264.490  195.852  157.840  23.761      16.294  768.537  727.06a 

Catasau  &  Foglesv.May  24.219  15.264  129              105  25.576  15.327  2.484  2,707  633  113  5             4  4,239  2.937 

JulyltoMaySl 245.223  169.713  1.694           1.532  248.706  171.757  15.204  17.937  5.506  2.009  130            78  44.204  31.449 

Central  RR  ot  N  J. May  1,601,144  1,282,469  390,770       372.525  2.094.256  1.743.670  222.892  212.084  337.691  321.604  25.090     25,256  549.479  500.950 

JulyltoMaySl 16.525.024  15.229.046  4,083,609    3,886,77121,764,312  20.213.147  1.890.360  1.942.946  3.500.274  3.372.051  309.610   277.061  5.874.025  5.468.469 

Chester*  Dei  Riv-.  Apr  15.044  9.319 18.413  11,064  1.233  665  3       3  4  5.843  4.116 

July  1  to  Apr  30 134.826  95.675        -...  156.213  113.377  11.112  13.102  694  273  49            42  49.673  40.558 

Qettysb  &  Harrisb  May  13.320  13.119  3.413           3.822  17.668  17.336  6.512  3.982  184  197  184          125  7.978  7.205 

JulyltoMaySl 143.419  140.503  35.999         34.256  188.372  185.444  41.377  35.439  11.886  4.971  1.702       1,449  81.641  84.859- 

Middlef  n  &  Humm.May  1.751  668  163              128  1.931  803  689  524  813  645 

JulyltoMaySl 14,096  8,047  2.634           1.925  16.601  10.107  3.542  3.320  ---.  4  4  8.089  7.781 

Northeast  Penn May  4.303  3.868  4.743          6.273  11.698  12,714  2,926  4.756  35       7            11  6.158  4.660 

JulyltoMaySl 45.456  42.419  54,725         51.649  126.054  120.535  28.720  34.384  1.599  365  92            92  59.359  52.359 

Perkiomen   May  48.882  30.790  6.232          5.612  56.770  38.053  6.240  5.885  145  222  14            43  13.835  10.520 

JulyltoMaySl---  443.671  337.325  71.250         61.817  534.552  418,773  35,045  42,691  1.896  1,328  452          252  135.402  130.839. 

Phila  &  Ches  Vail  .May  6.821  5.817  844              708  8,401  7.203  2.922  1.802       1  2            10  2,520  2.395 

JulyltoMaySl-..  60.344  53.846  8.766           7.478  75.490  67.223  20.605  21,619  4  80  29            58  27,703  27.490 

Phila  &  Read  Ky-.. May  3.101.879  2,428,090  610,293       569,755  3.886.072  3.134.003  367.344  331.525  552.664  584.694  42.233     35.188  1.161.712  945.645 

July  1  to  May  31   .-.  32.423.102  28.796.049  6.481.777    5.586.524  40.638.989  35.877,440  3,134,175  2,959,120  7,826,819  6.898.375  417.222    388.154  12.219.892  10.893.811 

Phila  Newt  &  N  V     May  3.641  3.875  7.281           7.102  12.707  12.640  5.207  4,698  368  35  6             5  6.967  5,408 

JulyltoMaySl--.  40,511  79,185  80.067         63.633  138.111  159,298  27,416  19,853  651  120  78            67  72.943  62,694 

Pickering  Valley     .May  760  642  696              701  2,734  2,610  1,652  820  3  1.236  1.106 

JulyltoMaySl--  8.345  6.630  7.735          6.995  29.381  26.430  4,059  8.644       11            13  12,309  12.511 

PortReading May  97,372  67,876        99,291  68,779  9,232  7.488  130  755  30            27  24.208  17.359 

JulyltoMaySl--.  1.076,117  1.064,767        1.087.291  1.076,894  90,363  81.083  5.541  4.697  330          297  282.134  249.277 

Reading  &  Coium    May  20.723  18.755  8.118          6.837  31.794  27.813  5.310  9.053  440  644  85          181  16.956  11.634 

JulyltoMaySl---  210.883  195.062  88.350         73.890  326.184  290.172  52.613  72.962  7.303  4,780  978       1,067  172,269  137,164 

Rupert  &  Bloomsb-May  2.346  1.935  65                58  2.471  2.044  111  64  1  901  760 

JulyltoMaySl.-.  25.955  13.448  1.199           1.130  27.565  14.983  1.352  1,225  4  11  9.442  8.234 

StonyCreek May  7.445  6.197  289              284  7.916  6.663  2.629  1.217  2  2  2.327  2.033 

JulyltoMaySl---  73.328  62.919  3.898          3.502  79,693  68,493  15,555  12.501  36  51  57            34  24.442  22.316 

Tamaq  Hazle  &  No  May  1,774  1,994         1.774  1.994  273  252  1      -  532  688 

JulyltoMaySl--.  19.178  18.255         19.178  18.255  1.680  2,780       -       11              8  6.215  5.741 

Williams   Valley      May  1.122  1.559  1.025             919  2.473  2.675  978  967  40  205  1              1  1.054  1.003 

JulyltoMaySl----  15.961  14.854  11.512         10.402  30.016  27.237  6.709  5.584  524  3.587  25            11  11,222  11,516 

Red  River  &  Gulf  -     May  2.344  2.079  110               99  2,818  2,572  329  278  38  54     320  322 

JulyltoMaySl----  27.563  19,530  1.063           1.158  40,106  29,218  4,350  4,489  1.337  270     4,248  3,676 

Register  &aienville    May  1.663  2,528  1.017             986  2.960  3.872  616  575  413  579     1.038  840 

JulyltoMaySl 32.341  29.677  11.689          9.093  47.620  42.679  7.770  6.596  5.121  4.989  123            63  11.191  9.012 

Reynoldsv*  Falls  Cr. May  8.696  5.555         8.869  5.646  983  1.280  622  467  37            37  1.813  ^1.879 

JulyltoMaySl----  85.152  71.938         ----  85.753  72.873  17.874  20.780  8.754  6.465  442          446  23.473  22,409 

Rich  Freder  &  Poiom -May  147,640  143,295  69,896         60.067  245.849  227.382  34,785  32,130  18,825  17,208  2,330       2,215  64,794  59,306 

JulyltoMaySl----  1,151.145  987.152  708.312       635.020  2.;01.474  1.832.372  312,097  256.110  237.500  235.107  26,755     22,554  659.256  612.409 

Washington  South. May  47.282  45,747  33,595         30,143  109.022  99.330  11.848  7.966  10.093  10.218  1.031        1.300  35.448  31.088 

JulyltoMaySl----  379,191  345,902  349,818       323.362  962.773  867.503  91.431  90.340  96.988  73.588  11.992     10.219  346.189  328.936 

Rio  Or  &  Eagle  Pass. .  Apr  20,949  17.207  689              649  21,825  17,968  1,203  3,277  2.525  1.818     2.266  1.735 

July  1  to  Apr  30.--.  95,442  91.941  6.769          6.461  103.558  100.572  20.702  25.579  24.032  23.387     -     12.108  11.059 

Roanoke   River May  1.025  171  93                98  1.156  307  104  1  18  1      344  233 

JulyltoMaySl 8.488  3,019  840             829  9.745  4.265  925  648  89  78     3.217  2,188 

RoaringFork- --May  403  10  32                  7  543  156  175  39  150  2     484  248 

JulyltoMaySl---.  3.321  4,714  299             338  6.382  6.573  833  624  1.577  792     4.425  10.228 

Rock  Island ^~' 

Chic  R  1  &  El  Paso  May  64.330  49.224  23.229         21.874  93.370  76.471  8.748  8.098  13,056  6,927  1,482          635  23,820  18,030 

JulyltoMaySl---.  546,575  421.479  245.993       231.511  851.768  711.233  86,432  79.369  120.311  90.473  9.058       6.637  213.917  222.796 

Chic  R  I  &  Oulf.   -May  154.950  193.421  54,209         57,276  223,957  262,920  37,774  25,807  15,313  ^15.139  7,997       5,186  ,89,704  ,96,158 

July  1  toMavSl----  1,974,593  1.986.861  678,716       677.091  2.798.213  2.798.812  518.135  509.787  223.028  214.998  79.119     65.823  1,029,550  1.064.656 

Chic  R  I  &  Pacific  -May  2.923.266  2.835.980  1,380,029    1,270.395  4,614,083  4,401.519  823.320  567.315  692.726  511.718  168.147    113,818  2,050,263  1.674,3^^ 

July  1  to  May  31----  36.345,091  33,725,845  16,767.503  15,273.526  56.529.727  52.231.369  9.413.634  7.692,228  7.636.753  6.587,186  1530,550  1240,945  21,852,845  19.755,820 

Morris  Terminal.    -May  380  383  114  20       -.-.--  5     12  313  357 

JulyltoMaySl- 5.457  5,220  1.169  775  88  82     100  3.947  5.134 

Total  Company-May  3.142.546  3.078.625  1.457.467    1.349.545  4.931.790  4.741.293  859.956  601.240     721.095  533.789  177.626    119.651  2.164.100  1.788.906 

July  1  to  May  SI..  38.867.259  35.135.186  17.692.212  16.182.228  60.185.175  55.746,634  10019.371  8.282.159  7,980.180  6.892.739  1518,727  1313.506  23.100.259  21.048.406 

Rock  Port  l.ang  &  N.May  1.169  506  129              493  1,398  1,217  532  165  9  14     1.:.; 

JulyltoMaySl....  9,083  6,249  129          3.374  1.398  10.758  3.223  2.356  581  824     ,--- 

Rockdale  RR May  144  94         144  94  60  65       -  ----;,-  -----      ------ 

JulyltoMaySl.--.  824  1.169         824  1.169  397  253  4  147  5          104 

r!  For  index  to  roads  not  appearing  in  alphabetical  order,  but  oiven  under  sovm  other  system,  see  last  page. 
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NAME  OF  ROAD 

Pa— Lines  Wof  Pitts— Co« 
Wheeling  Terminal.May 

July  1  to  May  31 

Pa  West  &  Otiio  K  ConMay 

July  1  to  May  31 

Peoria  &  Eastern May 

July  1  to  May  31 

Peoria  &Pekin  Union.  Apr 

July  1  to  Apr  30 

Peoria  Ry  Term  Co.. .  Apr 

July  1  to  Apr  30 

Pere  Marquette .-May 

July  1  to  May  31 

Perla  Nortliern      May 

July  1  to  iMivy  31 

Phila  Bait  &  Wash.     May 

July  1  to  May  31 
Phila  Belt  Line May 

July  1  to  May  31 

Philipsb  &  Sus  Vail   -Apr 

July  1  to  Apr  30 

Pickens May 

July  1  to  May  31 

Piney  Riv  &  Pt  Creek. May 

July  1  to  May  31 

Pittsburgh  &  L  Erie     May 

July  1  to  May  31 

PIttsb  &  Moon  Run   .May 

July  1  to  May  31 

Pitts  Alleg  &  McK  R.May 

July  1  to  May  31 

Pitts  Char  &  You gh   .May 

July  1  to  May  31 

Pitts  Cin  Chic  &  St  I. .May 

July  1  to  May  31 

Pitts  Shaw  &  North. May 

July  1  to  May  31 

Pt  Summerv  &  Clar.  .May 

July  1  to  May  31 

Port  Huron  Southern  May 

July  1  to  May  31 

Poteau  Valley.- May 

July  1  to  May  31 

Prescott  &  North w May 

July  1  to  May  31 

Quannah  Acnie&  Pac.May 

July  1  to  May  31 

Rahway  Valley May 

July  1  to  May  31 

Raleigh  &  Charleston-  Apr 

July  1  to  Mch  31 

Raleigh  &  Southport.May 

July  1  to  May  31 

Rap  City  Bl  Hills&  W.May 

July  1  to  May  31 

Raritan   River May 

July  1  to  May  31 

Reading  Company — 
Atlantic  City May 

July  1  to  May  31 

Catasai;  &  Foglesv.May 

July  1  to  May  31 

Central  RR  of  N  J     May 

July  1  to  May  31 

Chester  &  Del  Riv.  -  Apr 

July  1  to  Apr  30 

Qettysb  &  Harrisb.May 

July  1  to  May  31 

Middlet'n  &  Humm.May 

July  1  to  May  31 

Northeast  Penn May 

July  1  to  May  31 

Perkiomen   May 

July  1  to  May  31 

Phila  &  Ches  Vail     May 

July  1  to  May  31 

Phila  &  Read  Ry. .  May 

July  1  to  May  31 

Phila  Newt&  N  V     May 

July  1  to  May  31 

Pickering  Valley — May 

July  1  to  May  31   ... 
Port  Reading May 

July  1  to  May  31 

Reading  &  Colum     May 

July  1  to  May  31 

Rupert  &  Bloomsb.May 

July  1  to  May  31 

Stony  Creek May 

July  1  to  May  31 

Tamaq  Hazle  &  No. May 

July  1  to  May  31 

Williams    Valley May 

July  1  to  May  31 

Red  River  &  Gulf May 

July  1  to  May  31 

Register  &  QIenville..May 

July  1  to  May  31 

Reynoldsv  &  Falls  Cr.May 

July  1  to  May  31 

Rich  Freder  &  Potom.May 

July  1  to  May  31 

Washington  South -May 

July  1  to  May  31 

Rio  Or  &  Eagle  Pass. .  Apr 

July  1  to  Apr  30 

Roanoke   River May 

July  1  to  May  31 

Roaring  Fork May 

July  1  to  May  31 

Rock  Island — 

Chic  R  I  &  EI  Paso. May 

July  1  to  May  31 

Chic  R  I  &  QuIf.-.May 

July  1  to  May  31...- 
Chic  R  I  &  Pacific. May 

July  1  to  May  31 

Morris  Terminal May 

July  1  to  May  31 

Total  Company.. May 

July  1  to  May  31.. 

Rock  Port  Lang  &  N-May 

July  1  to  May  31... 
Rockdale  RR May 

July  1  to  May  31 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS 

ind.  General  Exp.       FROM  RAILROAD         Gross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 


$ 

4,943 

66,975 

330 

4,706 

209,021 

2.059,872 

59.363 

535,724 

13,499 

134,846 

932,701 

10,251,564 

1,173 

10,826 

1,261,222 


5.854 

57,029 

113 

2,688 

165,832 

1,865,142 

47.412 

462,431 

12,827 

125,249 

799,940 

9,240,424 

975 

14,756 

1,083,303 


.  12,373,637  11,512,593 


2,438 

17,442 

6.907 

60.699 

1.030 

12,843 

817 

12,309 

683,995 

6,677,466 

3,687 

32.484 

13.510 

112,861 

19,579 

169,583 

2,531,892 


1.211 

14.073 

5.707 

43,909 

1.144 

13.685 

1.366 

15,405 

480,488 

5,341,166 

3.091 

33.954 

6.100 

48.813 

12,829 

144,104 

1,900,728 


25,099,196  20,628.033 


83.845 

834.003 

4,143 

37,554 

999 

11,902 

326 
14,065 

6,168 
68,418 

9,311 
66,585 

2,592 
26,127 

4.783 
48.521 

8,488 
85.693 

3.390 
38,798 

9,918 
102,700 

122,859 

1,299,275 

7,457 

65,640 

1,174,187 


69,701 

743.348 

3.237 

30.287 
1.091 
1.091 
2.376 

12.132 

5.969 

69.238 
4.044 

30,426 
2,248 
6,369 
4,459 

43,801 
7.645 

81.576 

3,016 

8,214 
94,033 

120,275 

1.172,868 

5,843 

51,998 

1,100,292 


12.016,175  11,480,414 


7,132 
61,827 

14,898 
137.712 

1,504 

11,663 

9.140 

89.929 

20,336 

174,414 

5.485 

48.891 

2.188.320 


4.826 

54.251 

11,554 

128,289 

1.172 

11.137 

9.443 

87.380 

16.756 

177.174 

4.251 

49.738 

1.954.464 


—2.049 
-28,157 


73.055 

943.298 

5.361 

168.401 

517 

7.058 

389.428 

4.444.465 

2.388 

11,730 

450.087 

4,136.521 

—2,387 

—16,728 

-38 

—2.714 

37 

2.758 

1.735 

16,715 

841,163 

9,055,822 

5,921 

64,440 

—62 

14,828 

11,313 

183.088 

776.637 

11,194.222 

27,155 
222,214 

1,546 
23,202 

355 
—301 
—301 
—7,110 
5,074 
5,945 
6,821 

84.257 

169 

3.048 

1.652 

20,824 
3,512 

60,487 
1,126 
8,940 
7,937 

82,881 

28,216 

323,695 

18,118 

183,066 

920.069 

9,748.136 

11,280 

94,385 

2,769 

50,659 

426 

4.937 

2.557 

36.125 

36.433 

360.137 

2.915 

26.598 

1.697.752 


$ 

—2.200 
18.406 


S 


53.265 

708.889 

17.950 

189.819 

—1,061 

8.739 

347.064 

3.733.462 

924 

6.890 

460.883 
3.819.822 

-1.159 

-13.135 

1.421 

-146 

-66 

2.278 

1.263 

15.964 

608.198 

5.456.474 

7.923 

64.555 

4.001 

—3.621 

19.189 

101.937 

858.663 

9.265.400 

—2.849 

18.085 

1.641 

23.024 

—250 

—250 

—1.560 

—4.635 

2.058 

—15.861 

5.932 

30.059 

337 

1.490 

1.610 

23.034 

3,763 

47,162 

323 


5,294 
58,486 

8.893 

265,430 

9.483 

119.758 

643,378 

8.732.733 

6.237 

59,126 

5,781 

57,154 

—368 

—1,030 

3.270 

33.154 

21.297 

241.599 

2,951 

17.485 

1.179.539 


24.290.025  21.750.630  16.348.963  14.126,810 


12,577 

101,503 

2.982 

16,433 

34.902 

380.774 

24.940 

235,998 

1.015 

10,828 

4.967 

40.347 

809 

7.941 

2.077 

18.618 

1.013 

13.534 

2.495 

28.461 

3.820 

55.011 

126.726 

1.290.429 

60,700 

570,463 

6,819 

65.250 

671 

6.242 

889 

7.604 


10.173 
83.211 

1.933 

21.215 

25.706 

338.382 

21.583 

216,815 

829 

9,517 

3,266 

35,089 

943 

8.587 

2.174 

20,811 

955 

11,898 

2.342 

24.533 

4.040 

54.917 

117.679 

1.177.334 

52.718 

528.148 

7,627 

68.719 

375 

5.063 

300 

15.223 


129 

36.607 

—158 

12.947 

64.389 

706,517 

6.854 

90.186 

1.456 

16.736 

2.948 

39.346 

965 

11,236 

396 

11.397 

1.804 

26.572 

465 

19.159 

5.048 

30.742 

119.122 

811.045 

48.322 

392.309 

15.006 

38.408 

485 

3.503 

—245 

—1.222 


2,467 

76.087 

676 

5.214 

43.073 

738.512 

6.230 

73.357 
1.214 
5.465 
3.397 

33.404 
1.050 
9.668 
500 
6.426 
1.617 

17.319 
1.530 

18.145 
1.605 

17.956 
109.702 
655,038 

46.611 
339.355 

10.340 

31.852 

—67 

—798 

—144 

-8.650 


57.221 
499.878 


656 
7.716 


415 
6.207 


2,734 
33,172 

34 

424 

153.943 

1.617.831 

60 

468 


75 

8 

99 

92 

1.086 

17 

342 

10 

163 

174.657 

1,705.718 

106 

668 

3 

116 

16.483 

177.504 

112 

1.426 

12 

154 

165 

1,513 


24 

1 

218 


250 


50.205  35.264  43.164  41.206 

458.664  416.861  393.104  294.372 

158.963  149.914  64.994  113,006 

1.943.577  1.947.796  854.635  851.016 

3.879.662  2,997.437  734.421  1,404,081 

42,028.645  36,689.328  14.501,082  15,542,041 

453  488  —73  —104 

5,485  6.981  —18  —1,760 

4.089.283  3.183.103  842.506  1.558.189 

44.436,371  39.060.966  15,748,803  16,685,669 

753  615  645  602 

7,920  7,406  5,453  3,351 

138  136  5  —42 

1,305  1.702  —480  —533 


40.657 
425.152 


128 

703 

7.634 


1.052 
12.956 


2.713 

24.334 

39 

403 

122.196 

1.369.070 

60 

485 

35 

117 

8 

98 

93 

1.082 

16 

386 

9 

140 

162.807 

1.569.528 

51 

583 

3 

96 

11,293 

172,728 

146 

1,414 

12 

144 

162 

1.381 


14 

1 

218 


581 


61 
1,068 


428 

6,897 

1,185 

9,209 

32,267 

375.880 


115 
1.935 


814 

3.892 

2.558 

7.661 

30.277 

341.749 


33.880 
391.986 


10.636 
46.125 


—720 
-4.572 


—1.001 
-9.764 


—655 


—5,039 
—41,621 

34 

414 

2,289 

176,203 

60 

468 


75 

8 

99 

92 

996 

17 

342 

10 

105 

58,525 

278,889 

106 

586 

3 

116 

2,007 

44,426 

112 

1,113 

12 

154 

152 

1,011 


24 

1 

218 


-69 
-1,736 


—45 
36 


-284 

—2,728 

-337 

-2,881 

—14,947 

-140,587 


33,649 
353,302 


—15,568 
-146.196 


-3.159 
—5.470 


8 

128 
—640 
-4.003 


-849 
-6.027 


-50 
-749 


—6.211 

—48.544 

—7 

346 

—12.859 

—24.183 

60 

485 

35 

117 

8 

98 

93 

960 

16 

386 

9 

127 

53.688 

401.318 

51 

532 

3 

46 

1.392 

43.879 

146 

1.359 

12 

128 

154 

739 


14 

1 

218 


—21 
289 


—13.385 
—132.654 


TAXES 

Current      Previous 
Year 
$ 

950 

8.997 

5 

57 

9,200 

97.794 

3.800 

37.200 

602 

5.985 

84.648 

671.003 

50 

551 

35.771 

393.487 

76 

782 

61 
531 

49 
372 

79 

869 

27.200 

236.236 

125 

1.225 

93 

1,002 

1,004 

9.735 

148.444 

1.255.715 

1.553 

17.223 

110 

805 

39 

423 

37 

714 

272 

2.700 

200 

1.420 

380 
4.182 

165 
1.650 

307 
3.382 

125 
1.500 

596 
6.565 

7.000 

77.000 

400 

4.400 

96.906 

1.077.075 

135 

1.435 

250 

2.750 

15 

168 

200 

2,200 

1,000 

11.000 

120 

1.320 

75.199 

813,159 

250 

2.750 

21 

319 

3.000 

33,000 

400 

4,400 

19 

281 

75 

825 

14 

180 

57 

602 


FINAL 

Current 


Year 

Year 

S 

% 

1,240 
15,634 

—2.999 

-37.155 

3 

43 

—5 
—57 

8,800 
97,812 

63.865 
845.504 

3,500 
36,000 

1.561 
131.201 

682 
6.414 

-84 
1.073 

41.719 
534.982 

315.416 
3.819.588 

48 
478 

2.337 
11.178 

35.771 
393.487 

414.316 
3.743.033 

46 
508 

—2.464 
-17.511 

57 
111 

-99 
—3.246 

49 
347 

—11 

2.385 

79 
878 

1.656 
15.846 

17.000 
182,525 

813.242 
8.815.012 

100 
1,100 

5.796 
63,215 

85 
525 

-155 
13,825 

845 
11,997 

10,308 
173,353 

114,010 
1,305,765 

627,191 
9,928,743 

1,534 
16,993 

25,602 
204,990 

"'"654 

1,436 
21.741 

39 
39 

316 
-725 

98 
295 

—338 
—7.825 

570 
2,462 

4.801 
3.245 

90 
365 

6.621 
82,837 

380 
1,142 

—211 
—1,134 

154 
1,479 

1,487 
19,174 

207 
2.382 

3,204 
57,105 

250 

1.001 
7.440 

566 
6.230 

7,340 
76,315 

NET 

Prerious 
Year 

—3,440 

2,772 

—3 

—43 

44,465 

611,077 

14,450 

153,819 

—1.744 

2.324 

302.185 

3.193.009 

876 

6,412 

425.111 

3.426.335 

—1.205 

—15.643 

1.364 

—257 

—116 

1.931 

1.191 

15.214 

590.558 

5.269.945 

7.823 

63.455 

3.915 

—4.146 

18.344 

89.939 

743.804 

7.953.606 

—4.384 

1.091 

1.591 

21.621 

—290 

—290 

—1.659 

—4.930 

1.487 

—18.324 

5.842 

29.693 

-43 

347 

1.455 

21.555 

3.556 

44.779 

73 


MILES 

end  of  Month 
This  Lot 
Year     Year 

9  9 

0-75  0.75 

350  351 

18  18 

8  8 

2,328  2,341 

4  4 


4.727 
52.256 


-13 
696 


359 

306 

-1.193 

—2.868 

—12.551 

—130.092 


75 

86 

948 

76 

1.126 

200 

2.200 

2.344 

25,793 

555 
5.552 

30 
333 

40 
401 

3.956 

38,783 

8,592 

74,187 

237,563 

2,408,688 

32 

352 

250,143 

2,522.010 

16 

170 

5 

64 


7.000 

77.000 

316 

3.483 

77.096 

901.488 

241 

1.183 

233 

2,565 

6 

97 

150 

1.650 

1.000 

11.000 

120 

1.320 

60.777 

670.799 

225 

2.475 

20 

321 

2,000 

22,000 

350 

3,850 

23 

197 

75 

825 

10 

184 

55 

605 

'""51 

85 

939 

100 

1,345 

200 

2,200 

2,344 

25.793 

555 

5.552 

30 

333 

50 

550 

2,362 
27,228 

6,261 

47,338 

193,253 


16.176 
205.074 

17,753 

179.080 

825.451 

8.847.255 

11.205 

93.418 

2.519 

47.985 

419 

4.868 

2.450 

34.921 

35.450 

349.479 

2.805 

25,384 

1,681,077 

15,814,694 

—14 

34,444 

-176 

12,744 

53.397 

717.943 

6.565 

86.900 

1.449 

16.609 

3.026 

39.533 

951 

11.080 

339 

11.013 

1,804 

26.497 

309 

16.473 

4.971 

29.515 

118.922 

808.845 

45,977 

355.515 

14.406 

32.891 

455 

3.170 

—285 

—1.523 

38.924 
351.592 

55.063 
777,566 
481,910 


717 

5 

15 

9 

9 

191 

5 

1 

21 


716 

5 

15 

9 

191 

5 

1 

21 


1.468    1.471 
240      237 


-4.318 

139.886 

9.159 

116.622 

553,422 

7.807.061 

6.056 

58,428 

5.583 

54,704 

—365 

—1,029 

3,214 

32,464 

20,313 

230.985 

2,840 

16,292 

1,172,450 

13,857.330 

2.293 

74.145 

658 

4.939 

42,466 

760,392 

6,025 

70,867 
1,202 
5,396 
3,477 

33,319 
1,040 
9,498 
446 
6,040 
1.617 

17.267 
1.424 

17.496 
1.505 

15.511 
109.502 
552.838 

44,256 
313,562 

9,771 

26,996 

98 

—1,131 

—194 

—9.200 


20 
3 
6 
41 
46 
10 
43 
64 
33 
21 

166 

30 

657 

5 

31 

6 

25 

38 

23 

1.024 

21 

11 

21 

59 

1 

9 

9 

11 

12 

42 

24 

83 

35 

28 

10 


20 

3 

6 

41 

9 

IQ 

43 

64 

33 

21 

166 

30 

668 

5 

31 

6 

25 

38 

23 

1.024 

21 

11 

21 

59 

1 

9 

9 

11 

12 

42 

24 

83 

35 

27 

10 

8 


1.993.015  11.951.805 

38         -105 

256  —370 

201.914       576.792 

2.067.837  13.080.593 

14  628 

154  5.282 

5        

64  —544 


For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 


39.204 

267.449   152   111 
105.551 

800.808   486   528 
1.198.276 

13.418.933  7.393  7.414 
-143 
—2.016    3    3 
1,342.888 
14.485.174  8.034  8.056 

■   587 
3,197    5    5 
-48 
597    3    3 
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RAILWAY  EARNINGS 


[Vol.  lxxxxi. 


NAME  OF  ROAD 

Roscoe  Sny  &  Pac  Ry.May 

July  1  to  May  31 

Rutland.. May 

July  1  to  May  31 

Sabine  &  Eastern May 

July  1  to  May  31 

Sabine  &  Northern.-  May 

July  1  to  May  31 

Sacramento  Val  &  E._May 

July  1  to  May  31 

Saginaw  &  Ouach  R-,May 

July  1  to  May  31 

St  Johnsbury  &  L  Ch.May 

July  1  to  May  31 

St  Jos  &  Qr  Island.-  May 

July  1  to  May  31 

St  Joseph  Valley May 

July  1  to  May  31 

St  Lawr  &  Adiron May 

July  1  to  May  31 

St  Louis  &  Hannibal.  Apr 

July  1  to  Apr  30 

St  Louis  &  OFallon.-May 

July  1  to  May  31 

St  Louis  &  San  Fran -May 

July  1  to  May  31 

Ft  W  &  Rio  Qrande.May 

July  1  to  May  31 

Paris  &  Gt  North.. May 

July  1  to  May  31 

St  L  San  Fr&Tex-  May 

July  1  to  May  31 

Total  Company.   May 

July  1  to  May  31 

Chic  &  East  III May 

July  1  to  May  31 

Evansv  &  T  Haute  May 

July  1  to  May  31 

New  Orl  Tex  &  Me»May 

Sept  1  to  May  31 

Beau  Sour  L  &  W  May 
July  1  to  May  31  .. 

Orange  &  N  W.  May 

July  1  to  May  31.. 

St  L  Brownsv  &  Mex.May 

July  1  to  May  31.. 

St  L  R  Ml  &  Pac  Ry-  .May 

July  1  to  May  31 

St  Louis  Southwest-. May 

July  1  to  May  31 

St  L  S  W  Ry  of  Tex  May 

July  1  tfMay  31 

Total  Company.. May 

July  1  to  May  31.- 

Eastern  Texas Apr 

July  1  to  Apr  30 

Paragould   Sou  E..May 

July  1  to  May  31 

Pine  Bluff  Ark  Riv.  Apr 

July  1  to  Apr  30 

St  Louis  Transfer May 

July  1  to  May  31 

St  Louis  Troy  &  East  May 

July  1  to  May  31  ... 
St  Marys  &  Kingsl'd  May 

July  1  to  .May  n  ... 
St  Mary's  &  Western  May 

July  1  to  May  31 

St  Paul  &  DesMoines.  Apr 

July  1  to  Apr  30 

Salem  Falls  Cy  &  W  May 

July  1  to  May  31 

Salem  Win  &  South  ..May 

July  1  to  \Lay  31 

Saline  Bayou May 

July  1  to  May  31 

Saline  River May 

July  1  to  May  31  ... 
San  Ant  &  Aran  Pass  May 

July  1  to  May  31 

San  D'go&  Cuyamaca  May 

July  1  to  May  31 

San  Diego  Southern. .  Apr 

July  1  to  Apr  30 

Sui  Ped  Los  A  &  S  L  May 

July  1  to  May  31 

Sandy  R  &  Rang  I May 

July  1  to  May  31 

Sanford  &  Everglades.  Apr 

July  1  to  Apr  30 

Santa  Fe  Raton  &  E-.  .\pr 

July  1  to  Apr  30....- 
Savannah  &  Sta'psh     May 

July  1  to  May  31 

Scottdale  Connect Apr 

July  1  to  Apr  30 

Seaboard  Air  Line   .      May 

July  1  to  May  31 

Sebastic  &  Mooseh'd  May 

July  1  to  May  31 

Sheffield  &  Tionesta     May 

July  1  to  May  31  .  .. 
Shrevep  Hous  &  Qulf  May 

July  1  to  May  31 

Sib  L  Bistenau  &  Sou  May 

July  1  to  May  31  ... 
Sierra  Ry  of  Calif   .     May 

July  1  to  May  31 

Silver   Lake May 

July  1  to  May  31 

Silver   Peak May 

July  1  to  May  31 

Skanea  teles May 

July  1  to  May  31 

Slate  Run May 

July  1  to  May  31 

Sllgo  &  Eastern Apr 

July  1  to  Apr  30 

South   Buffalo May 

July  1  to  May  31 

South  Dakota  Central  May 

July  1  to  May  31 

Sou  th  Georgia Apr 

July  1  to  Apr  30 


FREIGHT*  PASSENGER  EARNINGS      TOTAL  EARNINGS  MAINTENANCE  EXPENSES  TRAFFIC  &  TRANSPORTATN    EXP'S 

FREIGHT  PASSENGER  incl.  Other  Revenue      Way  &  Structure  Equipment  TRAFFIC         TRAN SPORT AT'N 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  YearTMsYear  LaslY ear  ThisY ear  LastYear  ThisY'r  LastY'r  This  Year  Last  Year 


s 

4.729 
69.495 

S 

6.075 
60.039 

2.647 
27.408 

$ 

1,460 
17,563 

% 

7.914 
102.040 

% 

7,953 
81,242 

$ 

1.348 
12.996 

$ 

954 
7.665 

$ 

241 
2.734 

% 
14S 
884 

% 
2 
308 

% 
10 
72 

% 

3.590 
29.461 

% 

2,379 
20,526 

183.930 
1.630,471 

162.520 
1,435,858 

981.519 

71,304 
905,938 

294,952 
2.929,150 

261,291 
2,635.325 

57,809 
423.536 

46.051 
391.244 

52.824 
420.204 

48.441 
375.572 

5.487 
69.255 

6,488 
69,069 

99.581 
1,070.956 

94,661 
998,782 

1.581 
11,015 

663 

1,581 
11,015 

663 

459 
3,969 

143 

75 
1.650 

152 

314 
3.537 

138 

3.290 
34.724 

2,243 
18,851 

3.290 
34.724 

2,243 
18,851 

342 
3.757 

1.770 
4.694 

1.312 
14.487 

300 
2.899 

17 
176 

2.055 
20.121 

295 
3,070 

8.647 
118.501 

8,982 
156.484 

955 
8.280 

869 
7.356 

9.702 
127.870 

9.882 
164,223 

1,816 
24.036 

2.948 
45.288 

475 
8.989 

1.983 
11.000 

1.999 
23.050 

1.791 
26.256 

450 
6,736 

897 
7.651 

30 
304 

24 
326 

489 
7.134 

930 
8.126 

334 
2,195 

252 
1.847 

93 
598 

15 
66 

94 
2.003 

254 
1.719 

22,127 
205.894 

17,456 
179.526 

7,495 
99,258 

7,864 
96.468 

32.226 
330.169 

27.942 
302.827 

13,393 
93,967 

12.296 
80.702 

78 
2.344 

Cr84 
2.512 

166 
2.355 

179 
2,409 

11,950 
145,282 

12.077 
144.409 

81.052 
1.007.218 

76.790 
997,003 

35,152 
379.053 

29,141 
348,018 

125,925 
1.497.986 

114,239 
1.456,773 

55,573 
498,790 

40.227 
252,235 

18.971 
181.905 

15.375 
162.321 

6,656 
70,824 

7,094 
59,378 

62,359 
619,058 

41.626 
499,130 

881 
11.713 

701 
9.518 

2,014 
22,148 

1,819 
17,328 

3.087 
35.911 

2.703 
28.170 

370 
5.254 

551 
5,303 

332 
5.682 

479 
8,383 

n 

767 

76 
531 

1,543 
19,599 

1,746 
15,828 

34.064 
378.568 

27.436 
305.915 

16,788 
176,974 

15,286 
158.111 

52,223 
569.107 

43.682 
476.564 

3.302 
73,405 

9,893 
72,632 

1.886 
37.598 

4,158 
34,292 

385 
5,587 

402 
5,440 

12,403 
207,177 

12.716 
180,055 

12,645 
128.180 

11.077 
122,084 

5.065 
61,895 

3.820 
48.182 

19,119 
202.801 

16,196 
182,995 

14.729 
68,390 

7,929 
55,148 

2.488 
25,826 

2,003 
25.059 

205 
2,016 

195 
1,948 

6,877 
75,842 

4,552 
60,222 

1.645 
224.490 

"2,700 

1,735 
228,180 

2,192 
20,119 

3,165 
38,078 

56 
870 

1,135 
25,784 

2.011.801  1,898,910 
24,318,735  21.869,646 

789,777 
9.209,861 

729.228  3.025.458  2,850.529  396,341  256,892  429,351  341,901 
8,339,144  36,111,638  32,737.291  5.133.726  4.406.430  5,208.839  4.061.952 

68,406 
882,231 

69,091  1,122,347   986,953 
737.634  12.564,052  11,254,691 

37.732 
572.805 

48,833 
731.747 

'24,031 
278,502 

24,124 
310,133 

68,204 
919,112 

78,462 
1.104.566 

4,866 
135.905 

9,745 
132,550 

7,149 
114,518 

5.742 
95,891 

4,255 
37,427 

3,423 
32,000 

31,533 
379.743 

34,735 
386,940 

6.037 
120.842 

5,882 
82,800 

3,431 
43,347 

3.088 
37,873 

10,344 
178,992 

10.383 
135.913 

1,047 
30,155 

650 
16.379 

561 
8.714 

756 
7,890 

221 
2,095 

144 
1,439 

4,326 
55.176 

3,972 
48,116 

52.339 
641.018 

40.137 
588.450 

10,049 
122,300 

7,599 
96,179 

66,242 
810,390 

50,308 
719,054 

10,157 
156,691 

10.692 
183.524 

8,917 
145,223 

5,188 
94,708 

2,876 
28,399 

2,352 
22,434 

38.737 
472.461 

27,730 
370.796 

2.107.909  1.993.762 
25.653.400  23  272,643 

827.288 
9.654.010 

764,039  3,170,248  2,989,682  412,411  277,979  446,078  353.587 
8,783,329  38,020,132  34,696,824  5.4e6.477  4,7;8,993  5.478,294  4,260,441 

75.758 
950.152 

75,010  1.196,943  1,G53.3£0 
793.507  13.471.432  12.070.543 

581.789 
8.553.063 

620.687 
7.374.767 

157.317 
1,703.855 

125,334   779,300 
1,536,247  10.809.616 

787.822   83,449 
9.451.490  1,055,375 

59.931   100.128  103.263 
944.894  1.927.961  1,575.942 

25.397 
250.404 

20.349 
187,029 

312.192 
3,785.883 

283.814 
3.362.381 

125.153 
1.466.450 

94.777 
1.204.843 

55.790 
574.157 

45.057 
536.321 

200,851 
2,259.232 

156,892 
1.937,316 

24,885 
251,295 

17,443 
247,102 

24,158 
322.961 

17.630 
250.180 

5.150 
56.058 

4,371 
41,556 

63.420 
679.874 

51.240 
612.892 

60.123 
518.255 

13.044 
104.938 

85.456 
704.513 



13,603 
118.474 

9.548 
81.754 

4.247 
26,674 

.  37.033 
323,239 

38.942 
356.281 

24.676 
222,621 

3.043 
31.523 

2.322 

34.061 

43.914 
417.062 

27.973 
273.460 

5,492 
61,961 

5,523 
56,991 

1.667 
28.800 

1.934 
28.942 

1,874 
17,676 

1,504 
13,044 

13,992 
179,837 

12.953 
122.826 

11.882 
122.828 

11.444 
107.504 

1.579 
16.654 

1.348 
14.337 

16.371 
158.376 

13.559 
132.916 

1,043 
32,066 

2,262 
40,410 

1.590 
13.967 

705 
11.413 

755 
7,082 

794 
6,777 

5,688 
61,710 

4,872 
52,020 

106.669 
933.378 

85.963 
752,855 

45.541 
446.841 

41,605 
367,656 

161.444 
1.471.949 

134.346 
1,194,671 

44,038 
390,167 

17,711 
191,616 

13.028 
123.723 

10.540 
139.162 

2,749 
28,659 

3,525 
33.352 

60.480 
521.730 

44,237 
424,038 

22.319 
206.362 

13.905 
149.554 

3.409 
39.977 

3,761 
39.106 

26.997 
260.524 

20.340 
208.436 

4,796 
55,000 

4,414 
42,087 

5.491 
75.767 

8.488 
52.111 

658 
7.951 

680 
8.321 

7,258 
79,435 

7,000 
68,196 

425.581 
5,263.658 

386.527 
4.833.447 

96.374 
1.215.658 

91.804 
1.090.249 

550.760 
6.758.183 

503.099 
6.193.138 

81.768 
952.581 

41.526 
838.835 

73.511   61.417 
978.576  1.012.756 

24.230 
275.935 

22.833 
235.015 

149,263 
1,523,327 

128,659 
1.522,568 

177.826 
2.330.621 

179.122 
2.340,372 

f62.370 
781.609 

56.763 
784.167 

250.788 
3.351,416 

254.784 
3,353.241  1 

150.907 
:  .002 ,230 

70.218 
934,168 

60.948 
741,992 

57.441 
734,735 

10.587 
105.988 

8,496 
96,903 

127,372 
1,461,742 

114,568 
1,466,545 

603.407 
7.594.279 

•  565.649 
7.173.819 

158.744 
1.997.267 

148.567 
1.874.415  1 

811,548 
10.119.599 

757.883  232,675   111.744   134,459 
9.546,379  hgS^.Sll  1.773.003  1,720,668  1 

118.858 
1.747.492 

34.817 
381.S23 

31,329 
331.918 

276,635 
2.985,069 

243,227 
2,989,113 

5.045 
43.057 

4.483 
[51.039 

589 
6.131 

618 
6.016 

5.949 
58,829 

5,443 
60.618 

4.890 
21.844 

5.315 
37.394 

102 
1,130 

22 
812 

102 
987 

72 
676 

1,416 
13.102 

1,249 
12,909 

1.644 
34.055 

2.349 
37.889 

1.557 
19.789 

1,492 
18.146 

3.890 
61.860 

4.462 
63,899 

1.^50 
2\000 

".  55 

22,50/ 

1,122 
2,757 

884 
4.230 

33 
567 

33 
373 

1.871 
19.065 

3,748 
22,202 

2.239 
23.219 

1.593 
22.477 

1.303 
15.524 

1.334 
13.263 

3.652 
40.920 

3.023 
36.811 

1.472 
15.670 

1.776 
15.555 

51 
2,014 

115 
1.848 

33 

337 

33 

346 

1.081 
11,184 

1.022 
11,043 

26.305 
302.270 

22.107 
261.497 

850 
15.1  2 

1.425 
14.473 

1,417 
29,983 

529 
18,169 

168 
2.178 

162 
1.343 

15.858 
166.862 

8,S97 
107,969 

2.699 
215.316 

8.080 
293.509 

2.699 
215.364 

8,088 
299.146 

1.278 

1.339 
33.023 

5,481 
60,625 

7.030 
68.397 

54 
508 

33 
664 

1.731 
33.615 

2.246 
37.198 

205 
2.130 

67 

175 
2,412 

201 

434 
5.093 

309 

80 
786 

115 
527 

112 

124 
1.501 

119 

2.539 

35.705 

2.356 
37.634 

2.539 
35.705 

2,356 
37,634 

652 
4.820 

306 
2.450 

1,249 
9,034 

668 
7.066 

""240 

1.736 
19.532 

1.647 
17.275 

27.436 
3»6.180 

20.803 
234.982 

8,256 
105,727 

8.576 
82.568 

32.466 
437.248 

29.427 
322.885 

8.330 
67.057 

6.551 
65.260 

9,466 
72,042 

3.594 
30.199 

2.044 
23.517 

2,425 
18,545 

20.639 
209.306 

15.065 
148,540 

9.088 
93.248 

9.062 
79,660 

2,863 
23.017 

866 
8.061 

12.317 
120.433 

10.491 
91,434 

3.063 
26.029 

2.235 
16.448 

1,255 
13,879 

1.185 
9.567 

3.869 
40.925 

3,496 
32,643 

5.420 
48.108 

12,053 
93,219 

704 
4,676 

346 
3.565 

6.263 
56.079 

12,936 
100,315 

319 
9.381 

1.767 
17.857 

257 
8.725 

3.034 
31.549 

6 
2,263 

"'""40" 

901 
18.278 

6,984 
65,520 

283 
2.927 

204 
2,132 

1.537 
14.555 

1,651 
10,169 

819 
6.355 

354 
5.047 

48 
2,181 

305 
1.660 

290 
4.663 

359 
2.110 

2.055 
17,422 

1,859 
23,792 

69 

978 

69 
956 

2.188 
18.981 

1,932 
25,209 

451 
3.876 

345 
6.841 

466 
4,790 

230 
3.475 

1.878 
14.485 

1.137 
13,108 

213.887 
2.509.411 

199.605 
2.513.595 

73.250 
915.588 

70.666 
794,498 

305.081 
3.623.816 

286,652 
3,493,334 

52.146 
587.348 

47.616 
520.196 

62.893 
505.794 

42.490 
414.643 

4,975 
49,978 

4.150 
47.282 

118.958 
1,353.443 

128,343 
1,371,591 

5.605 
58.651 

5.107 
55.205 

4.966 

50.141 

4,811 
40,967 

11.316 
118.851 

10,383 
103,014 

1.446 
19.041 

1.686 
18.259 

1.880 
20.958 

796 
14.258 

14 
823 

87 
578 

3.401 
36.852 

3,180 
31,815 

6.490 
44.171 

3.075 
23.278 

6.430 
61.383 

5,223 
49,436 

13.606 
113.114 

9,194 
79,265 

2.221 
18.755 

1.410 
11.667 

2.729 
18.339 

2.135 
16.368 

156 
2,299 

179 
2.127 

5.057 
44.594 

4,031 
37,924 

201.650 
3.235,491 

423.107 
3.961.687 

74.757 
1.990.218 

234.343 
2.309,564 

303.208 
5.603.892 

697,922  196,249 
6,695,179  1.376.928 

70.422   73.546 
931.785  1.004.574 

102.101 
927.893 

17,075 
258,097 

25.981 
276,775 

135.993 
1.968,497 

220.545 
2.190.177 

6,025 
92.541 

9,116 
99,321 

3.666 
45.773 

4.230 
48,627 

11.209 
150.360 

14.361 
159.686 

2712 
30.233 

3.095 
31.619 

1.430 
15.858 

2.077 
16.048 

194 
2.821 

569 
3,097 

3,784 
47,395 

4.783 
53.906 

1.405 
10.822 

1.324 
3,973 

1.444 
10.869 

1.324 
3.973 

40 
66 

"■"'is 

1,287 
8,854 

989 
1.773 

312 

2.036 

51 
3,892 

68 
270 

49 
1,357 

673 
4.507 

213 
11,955 

156 
619 

53 
2.845 

204 
2.003 

220 
2.677 

7 
93 

■""255 

385 
2,282 

260 
5.217 

2.129 

45.510 

2.442 
33.799 

1.502 
17.204 

1,134 
13.007 

4.040 
66.938 

3,935 
50,962 

400 
7.803 

777 
7.824 

263 
6.001 

348 
5.277 

""291 

5 

244 

1,821 
16.601 

958 
15.320 

1.266 
2,620 

1.409 
14.045 

1,461 
7,311 

593 
5.200 

664 
4.113 

35 
35 

33 

144 

724 
8.755 

601 
2.586 

1. 168.328  »"1.039.422 
12,756.328111.247.267 

339.505 
3.944.114 

303.929  1.691.413  1.495.979  227.997  239.023  234.231  208.302 
3.487.783  18.474.099  16,259,573  2,507,526  2,366.167  2.509.516  2.252.953 

54.883 
633.851 

'49.166 
555.999 

543.720 
5.831.401 

476.120 
5.536,879 

1.579 
23.153 

1,462 
17.335 

653 
7.702 

650 
6.990 

2.801 
35.483 

2,591 
27,861 

867 
8.205 

949 
9.194 

92 
1,159 

264 
1.735 

43 
298 

15 
215 

647 
7.426 

508 
7,529 

6,555 
69.261 

5.749 
67.053 

1.262 
11.693 

980 
10.538 

8.393 
85.165 

6,850 
79,560 

959 
9.301 

1.842 
13.731 

341 
2.821 

253 
3.284 

601 
4.432 

236 
5.324 

1.151 
10.902 

732 
11,033 

1.642 
20.209 

1.788 
18.692 

220 
2.750 

229 
2.487 

1.909 
23.441 

2,061 
21,630 

264 
2.453 

216 
7.665 

190 
3.096 

906 
7.580 

37 
443 

75 
413 

550 
6.362 

472 
4,840 

4.118 
42.553 

3.273 
40.768 

264 
2.770 

199 
2,912 

4.477 
45.902 

3.509 
44.595 

1.876 
18.023 

1.905 
18.114 

295 
5.893 

336 
5.255 

322 
3.245 

276 
3.324 

1.489 
15.097 

1,175 
14,271 

25.408 
26^452 

23.458 
255.589 

10.920 
103.275 

9.388 
101.113 

38.264 
386.305 

34.209 
377.382 

5.928 
79.473 

5.971 
75.606 

3.705 
35.078 

3.019 
39.890 

309 
4.087 

595 
4.253 

7.492 
84.894 

8,185 
88.399 

2.227 
24.854 

2,935 
29.160 

1.365 
17.423 

1.110 
15.78'i 

3.795 
44.825 

4.109 
67.778 

1.558 
5.260 

243 
3.777 

58.948 
102.459 

558 
27.156 

60 
545 

26 

567 

934 
14.302 

1.231 
13.372 

1.120 
9.228 

575 
12,350 

222 

5.029 

475 
6.266 

1.441 
15.508 

1.178 
20.421 

43 
855 

10 
1.277 

256 
2.671 

67 
2.610 

■""'20 

25 

35 

801 
8.740 

837 
13.373 

3.183 
35.479 

3.220 
36.917 

302 
3.733 

303 
3.350 

3.750 
42.591 

3.786 
44.540 

402 
5.426 

742 
4.243 

287 
6.130 

974 
4.393 

1.056 
12,115 

826 
13.392 

951 
15,936 

792 
15.685 

951 
15.936 

792 
15.685 

381 
5.331 

1.124 
6.453 

30 
1.590 

136 
2.820 

666 
9,024 

1,300 
9.114 

4.212 
48.496 

3.181 
30.752 

8 

120 

9 
205 

4,221 
48.616 

3.191 
30,957 

449 
4.162 

423 
4.522 

360 
3.397 

625 
7.646 

835 
8,228 

633 
7,257 

37.142 
386.275 

13.591 
16.439 

69 
8.572 

1.106 
12.219 

80.119 
846,555 

44,734 
383.821 

9.750 
66.023 

1.717 
38.567 

6.548 
72.435 

3.683 
45.988 

184 
2,191 

236 
2.497 

34.224 
357.100 

19.605 
179.088 

13.795 
151.965 

8.339 
143.194 

7.409 
77.926 

6.904 
62,117 

21,205 
229.892 

15,244 
205.311 

Cr3.074 
15.634 

1.548 
15.638 

Cr3.851 
12.556 

1,318 
18.042 

22 
5.457 

475 
2.908 

2.318 
65.307 

5,832 
46,178 

9.876 
120.829 

9.127 
102.387 

4.235 
44,505 

3,493 
40,999 

15,345 
174,140 

13.247 
150.898 

3.378 
31.488 

5.855 
35.777 

3.090 
19.284 

1.798 
16.284 

231 
2,441 

184 
1.649 

3,744 
39,392 

3.282 
37,696 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page 
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TOTAL  EXPENSES 

NET 

OUTSIDE  OPERATIONS 

) 

TAXES 

FINAL  NET 

MIL 

ES 

incl.  General  Exp. 

FROM  RAILROAD 

Gross  Ri 

;venue 

Net  Revenue 

Current 

Previous 

Current 

freiious    end  of  Month 

NAME  OF  ROAD 

This  Year 

Last  Year 

This  Year 

Last  Year 

This  Year 

Last  Year 

This  Year 

Last  Year 

Year 

Year 

Year 

Year 

This 

Last 

S 

% 

$ 

% 

$ 

S 

$ 

$ 

S 

$ 

$ 

S 

Year 

Year 

Uoscoe  Siiy  &  Pac  Ry 

May 

5.797 

3.835 

2.116 

4.117 

93 

61 

2.022 

4,056 

July  1  to  May  31 

52,728 

33.274 

49.312 

47.968 

918 

672 

48.393 

47.295 

49 

30 

Rutland .  -        -  - 

May 

221.905 

200.884 

73.047 

60,406 

10,372 

9,429 

62.674 

50.976 

July  1  to  May  31 

2.047.366 

1.900.581 

881.783 

734,743 

107,567 

100.664 

774.215 

634,079 

468 

4b8 

Sabine  &  Eastern 

-May 

945 

760 

636 

-97 

16 

10 

620 

-108 

July  1  to  May  31 



10.528 

487 



145 

341 

6 

b 

Sabine  &  Northern. 

May 

4.142 

2.479 

-851 

-235 

54 

39 

-906 

—274 

July  1  to  May  31 



42,744 

11,467 

-8.020 

7.383 

541 

432 

—8.561 

6,951 

39 

y 

Sacramento  Val  &  E 

May 

4,899 

7.689 

4,803 

2,193 

167 

64 

4.636 

2.128 

July  1  to  May  31 

65.644 

100.194 

62.225 

64,028 

1.428 

712 

60,796 

63.315 

15 

lb 

Saginaw  &  Ouach  R 

May 

488 

625 

1 

305 

10 

20 

-8 

285 

July  1  to  May  31 

.  .  -  - 

5.337 

4,503 

1.797 

3,622 

190 

220 

1.607 

3.402 

3 

3 

St  Johnsbiry  &  L  Ch 

May 

26.164 

25,489 

6.061 

2,453 

800 

800 

5.261 

1.653 

July  1  to  May  31 

251.943 

239,123 

78.225 

63.704 

8,319 

7,877 

69.906 

55.826 

125 

131 

St  Jos  &  Or  Islanil   . 

May 

149.920 

108,628 

-23,995 

5.611 

173 

1.045 

71 

960 

5,388 

5.142 

-2).312 

1,429 

July  1  to  May  31 

1,427,744 

1.024,344 

70.242 

432.429 

5,274 

8.195 

-25 

3,325 

6D,751 

46.790 

9,465 

388.964 

319 

319 

St  Joseph  Vallev     . 

May 

2,4i8 

3,006 

629 

-302 

177 

104 

452 

-406 

July  1  to  May  31 



32,933 

32,888 

3.003 

-4.717 

1,556 

798 

1,451 

-5.516 

43 

43 

St  Lawr  &  Adiron    . 

May 

18.710 

27,756 

33.512 

15.925 

400 

383 

33,112 

15.542 

July  1  to  May  31 



331.135 

299,966 

237,971 

176.597 

6,780 

5.560 

231,191 

171.036 

65 

bb 

St  Louis  &  Hannibal 

.  Apr 

25.030 

15,389 

-5.911 

806 

522 

653 

-6,433 

153 

July  1  to  Apr  30 

'  -  - .  _ 

182.298 

150,226 

20.502 

32,769 

5,746 

6,533 

14,755 

26.235 

1U3 

1U3 

St  Louis  &  O'Fallo-i 

May 

7.627 

—5.892 

750 

-6,642 

July  1  to  May  31 

-  -  _ 

101.081 

127.098 

6,150 

120,943 

8 



St  Louis  &  San  Fra  i 

May 

2,097.479 

1,737,107 

927,979 

1.113.422 

122,457 

120.781 

805,521 

992.641 

July  1  to  May  31 



24,831,493  21,487,964  11,280,144  11,249,326 

1,299,010 

1,380.610 

9,981,133 

9.863.716 

4.72b 

4,72b 

Ft  W  &  RioQraii  le 

May 

52,511 

58,219 

15,692 

20.243 

2,813 

1.900 

12,879 

18.343 

July  1  to  May  31 



712.348 

698,325 

206,764 

406.240 

19,695 

13.771 

187,068 

392.469 

195 

195 

Paris  &  at  Nortii   , 

May 

6.914 

6,481 

3,429 

3.902 

375 

345 

3,054 

3.556 

July  1  to  May  31 



104.238 

81.475 

74,754 

54.438 

4,125 

3.319 

70,629 

51.118 

lb 

lb 

St  LSanFrA  lex 

May 

63.888 

49.274 

2.353 

1.033 

1,436 

966 

917 

67 

July  1  to  May  31 

.   .   - 

841.707 

705.093 

-31.317 

13.961 

8,223 

10,192 

-39,540 

3.768 

132 

135 

Total  Com  pa  tv 

May 

2,220.792 

1.831.081 

919.453 

1.138.600 

127,081 

123.992 

822,371 

1,014.607 

July  1  to  M;iy 

31.- 

26.489.735  22,972.857  11.530.345  11.723.965 

1.331,053 

1,407.892  10.199.290  10.211.071 

5.069 

b,U'/2 

Chic  &  East  III   . 

May 

557,036 

510.471 

222.264 

277.350 

5,897 

4.395 

-883 

-1,068 

29,900 

26,500 

191,481 

249.781 

July  1  to  May  31 



7,376,501 

6,460,211 

3.423.114 

2,991.278 

63,889 

48.249 

-14,068 

-16,419 

332,224 

247,614 

3,086,821 

2,727.244 

ybb 

ybb 

Evansv  &  T  Ha  ite 

May 

123,466 

96,304 

77.384 

60.587 

1,475 

1.036 

-767 

-284 

13,214 

9,613 

63,403 

50.689 

July  1  to  May  31 

.   - 

1,390.729 

1,220,164 

868.503 

717.151 

14,999 

12,611 

-9,440 

-3,328 

106,746 

101,529 

752,316 

612.293 

31U 

3iU 

New  Orl  Tex  &  Mei 

iMay 

69.675 

15.781 

15,781 

Sept  1  to  May  31 



589,503 

115.009 

1,097 

113.912 

264 



Beau  Sour  L  -^  W 

May 

27.559 

24,038 

16.354 

3.934 

621 

453 

15.733 

3.481 

July  1  to  May  31   - 

315.304 

246,025 

101.758 

27.434 

159 

159 

7,598 

6.827 

94.319 

20.607 

118 

lib 

Orange  &  N  W. . 

May 

11.213 

9,866 

5.158 

3.693 

444 

375 

4.713 

3.318 

July  1  to  May  31   - 

128.580 

126,641 

29.796 

6.275 

4,837 

4,799 

24.959 

1.475 

61 

bl 

St  L  Brownsv  &  Mex 

May 

126.715 

82.226 

34.729 

52,120 

6 

6 

3,500 

3,723 

31.229 

48.403 

July  1  to  May  31 

.. . - 

1,137.280 

849.683 

334.668 

344.988 

5,672 

624 

36  500 

47.084 

298.168 

298.528 

494 

454 

StLRMtA  Pac  Ry  . 

May 

19.978 

22.593 

7.018 

-2.253 

7.018 

-2,253 

July  1  to  May  31 

— 

240.609 

192.123 

19.914 

16.313 

-134 

19.914 

1€,179 

105 

105 

St  Louis  Southwest   . 

May 

349,352 

277,754 

201,407 

225.345 

3.574 

3.213 

-279 

-829 

27.881 

15.118 

173.247 

209,398 

July  1  to  May  31 



3,971.306 

3,835,961 

2,796,876 

2.357.176 

37.317 

36.097 

—9,078 

—6,549 

238.326 

165.323 

2.549.471 

2,185,303 

773 

773 

StLSWRyof  rex  May 

364.353 

265.229 

-103,565 

—11.444 

566 

563 

—285 

-187 

8.333 

8.333 

-112.184 

-19,964 

July  1  to  May  31 

3.483,57,3 

3.401.781 

—132,155 

—48.540 

5.107 

4.413 

-2,394 

-2,651 

96.935 

79.929 

-231.486 

—131,121 

703 

69G 

Total  Company   . 

May 

713.705 

543.983 

97,842 

213.901 

4.140 

3,776 

-564 

—1,016 

36.214 

23,451 

61.036 

189.434 

July  1  to  May  31   . 

7,454,879 

7.237.742 

2,664,720 

2.308.636 

42.424 

40,510 

-11,472 

-9,200 

335.261 

245.252 

2.317.985 

2,054.182 

1.476 

1.469 

Eastern  Texas 

Apr 

6.850 

7.010 

—901 

-1.567 

200 

200 

—1,101 

—1.767 

July  1  to  Apr  30 



40.388 

54.905 

18.441 

5.712 

1,875 

1.930 

16,565 

3.781 

30 

30 

Paragould  Soj  E   . 

May 

4,963 

7,436 

-1,073 

-2,973 

350 

205 

—1,423 

—3.178 

July  1  to  May  31 



48,972 

53,094 

12,833 

10.804 

3,364 

2,261 

9,523 

8.543 

37 

3'/ 

Pine  Bluff  Ark  Riv. 

Apr 

2,939 

3,284 

712 

—261 

348 

Crl36 

363 

—124 

July  1  to  Apr  30 

— 

32.762 

32,304 

8,158 

4.506 

1.918 

1,285 

6,239 

3.221 

31 

31 

St  Louis  Transfer 

May 

20.418 

12.216 

5,837 

9.890 

933 

933 

4.954 

8.957 

July  1  to  May  31 



229,731 

152.758 

72,538 

108.739 

9,717 

10,576 

62.821 

98.163 

6 

6 

St  Louis  Troy  &  East. 

May 

10,467 

12.324 

-7,768 

-4.235 

900 

600 

—8.668 

-4.835 

July  1  to  May  31 



131,000 

161.739 

84.364 

137.406 

12,097 

9,662 

72,266 

127.743 

25 

18 

St  Mary's  &Kingsrd. 

May 

401 

269 

33 

39 

59 

46 

26 

—6 

July  1  to  May  31 



3,726 

1.367 

559 

807 

10 

10 

St  Mary's  &  Western. 

May 

3,639 

2.622 

-1.099 

-265 

68 

68 

—1,167 

-333 

July  1  to  May  31 



33.390 

27.036 

2,314 

10.597 

751 

751 

1,562 

9.845 

16 

20 

St  Paul  &  DesMoines. 

Apr 

42.045 

29.229 

-9,579 

193 

1,000 

1,000 

—10,579 

—801 

July  1  to  Apr  30 



385.783 

270.993 

51,464 

51.891 

10,000 

8,817 

41,464 

43.074 

121 

121 

Salem  Falls  C'y  &  W 

May 

8.623 

7.406 

3,693 

3.085 

97 

208 

3,596 

2.876 

July  1  to  May  31 

— 

89.199 

65.564 

31,234 

25.869 



2,060 

1,528 

29,173 

24.341 

64 

50 

Salem  Win  &  South   . 

May 

1.601 

12.026 

4.662 

909 

4,662 

-909 

July  1  to  May  31 

40.687 

116,408 

15,392 

-16.092 



15,392 

-16.092 

21 

21 

Saline  Bayou.  _    .    . 

May 

1.208 

1.068 

329 

582 

15 

15 

314 

567 

July  1  to  May  31 

.  -  - . 

13.785 

9.417 

770 

752 

166 

166 

603 

585 

16 

14 

Saline  River . 

May 

2.817 

1.728 

-628 

203 

33 

33 

—661 

170 

July  1  to  May  31 

23.335 

23.615 

-4.403 

1.594 

364 

364 

-4,768 

1.229 

19 

9 

San  Ant  &  Aran  Pass 

May 

248.259 

230.984 

56.822 

55.668 

10.500 

8,500 

46,322 

47.168 

July  1  to  May  31 

— 

2,606.613 

2,451,285 

1.017.202 

1.042.048 



100,500 

95,700 

916,702 

946.348 

727 

727 

San  D'go&  Cuyamaca  May 

7.260 

7.122 

4.056 

3.261 

200 

175 

3,856 

3.086 

July  1  to  May  31 



85,124 

73.340 

33.727 

29.673 

2,200 

1.955 

31,527 

27.718 

25 

25 

San  Diego  Southern   . 

Apr 

11.067 

8.705 

2.538 

489 

26 

19 

250 

250 

2,288 

258 

July  1  to  Apr  30 

— 

93.235 

77.229 

19.879 

2,035 

327 

168 

2,500 

2,500 

17,379 

—296 

50 

50 

San  Ped  Los  A  &  S  L 

May 

437.371 

436.160 

—134.162 

261,762 

9.945 

11,155 

-79 

-2,652 

23.588 

23,451 

—157,830 

235.658 

July  1  to  May  31 

— 

4.784.831 

4.512,047 

819.061 

2,183,131 

134.535 

105,771 

-14,867 

—28,115 

263.245 

261,782 

540,948 

1.893.233 

979 

1.099 

Sandy  R  &  Ran?  L. 

May 

8.507 

11,151 

2.701 

3,210 

131 

119 

2,569 

3.090 

July  1  to  May  31 



102.368 

111,474 

47.991 

48,212 

1.595 

1,763 

46.396 

46.448 

103 

103 

Sanford  &  Everglades. 

Apr 

1,353 

1.094 

91 

230 

25 

66 

230 

July  1  to  Apr  30 



9,455 

2.127 

1.414 

1.845 

75 

1.339 

1.845 

5 

3 

Santa  he  Raton  &  E  . 

Apr 

912 

694 

-239 

—480 

—239 

—480 

July  1  to  Apr  30 

6.283 

14,495 

-1.776 

—2,538 

-1.776 

-2.538 

19 

19 

Savannah  &  Statesb   . 

May 

3,046 

2.590 

993 

1,345 

240 

237 

753 

1.108 

July  1  to  May  31 



36,734 

35.168 

30.264 

15.793 

2,649 

4,032 

27.614 

11.760 

33 

.33 

Scottdale  Connect   .  . . 

Apr 

1,363 

1.299 

45 

161 

21 

24 

161 

July  1  to  Apr  30 



14,051 

7.294 

—4 

16 

143 

92 

-148 

-75 

1 

1 

Seaboard  Air  Line 

May 

1,111,353 

1.021.260 

580,059 

474.718 

6.242 

8,660 

—2,575 

—295 

67,765 

58.622 

509.718 

415.801 

July  1  to  May  31 

—  . 

12,032,174  11,252,328 

6,441.924 

5.007.245 

79.569 

80,169 

—24,222 

-10,590 

680,640 

635.938 

5.737,062 

4.360,716 

3.012  2,986 

Sebastic  &  Mooseh'd 

May 

1,761 

1.834 

1.040 

756 

28 

28 

1,012 

728 

July  1  to  May  31 

— 

18.598 

20.256 

16.884 

7.604 

279 

270 

16,605 

7,334 

15 

15 

Sheffield  &  Tionesta 

May 

4.350 

4.514 

4.043 

2,336 

160 

78 

3,883 

2,258 

July  1  to  May  31 

— 

43.573 

49.703 

41,592 

29,857 



1,763 

1,592 

39,829 

28,265 

34 

34 

Shrevcp  Hous  &  Qilf 

May 

1,124 

1,783 

784 

278 

95 

3 

689 

274 

July  1  to  May  31 

13.821 

21,934 

9,619 

—304 

496 

383 

9,123 

-687 

10 

10 

Sib  L  Bistenau  .*  Soi  : 

May 

4,418 

. 4.753 

59 

—1,243 

131 

89 

—72 

—1,333 

July  1  to  May  31 

— 

46,905 

52.534 

-1,003 

-7,839 

1,487 

734 

-2,490 

-8.573 

28 

28 

Sierra  Ry  of  Calif   . 

May 

18,611 

19,303 

19,653 

14,905 

1,400 

1.400 

18,253 

13.505 

July  1  to  May  31 

— 

218,778 

222,761 

167,528 

154,621 

15,852 

15.651 

151,676 

138.970 

75 

75 

Silver   Lake...    .    . 

May 

61,813 

2,570 

—58.018 

1,538 

178 

134 

—58.196 

1.404 

July  1  to  May  31 

— 

127,335 

50.737 

—82.510 

17,040 

1,518 

1,430 

-84.028 

15,610 

6 

!7?6 

Silver    Peak _ 

May 

1,153 

1.083 

288 

95 

100 

87 

188 

7 

July  1  to  May  31 

— 

13,473 

18,594 

2.035 

1,827 

1,172 

967 

863 

859 

17 

17 

Skaneateles .] 

May 

2,259 

2,905 

1.491 

880 

117 

110 

1.373 

769 

July  1  to  May  31 

— 

27.860 

26,522 

14.730 

18,018 

1,297 

1,218 

13.433 

16,800 

5 

5 

Slate  Run 

May 

1.078 

2,562 

—127 

—1,769 

62 

62 

—189 

—1.831 

July  1  to  May  31 

— 

16.309 

18,637 

—373 

—2,952 

685 

685 

-1.059 

—3.637 

18 

18 

Sligo  &  Eastern 

Apr 

1,651 

1,688 

2.569 

1,502 

48 

48 

2.520 

1.453 

July  1  to  Apr  30- 

— 

15,916 

19.504 

32,699 

11,453 

488 

488 

32.210 

10.964 

12 

12 

South   Buffalo.    

May 

51,665 

26,303 

28.453 

18,430 

800 

800 

27.653 

17,630 

July  1  to  May  31 

— 

511,105 

279,288 

335.450 

104,532 

9.642 

8,800 

325,807 

95.732 

35 

35 

South  Dakota  C"ntral.May 

881 

9,998 

20.323 

5,246 

750 

391 

19,573 

4.854 

I 

July  1  to  May' 31 

— 

116,963 

92.541 

112.929 

112,770 

8,250 

4,311 

104,679 

108.459 

102 

102 

South  Qeorgia 

Apr 

11,436 

11.874 

3.909 

1,373 

457 

449 

3,451 

924 

July  1  to  Apr  30. 

— 

101.101 

99,539 

73.038 

51,359 

4,500 

4,695 

68.528 

46.632 

77 

For  index  to  roads  not  appearing  in  alphabetical  order,  hut 

given  under  some  other  system,  see  last 

page. 
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RAILWAY  EARNINGS 


[Vol.  lxxxxi. 


NAMS  OF  ROAD 


FREIGHT  &  PASSENGER  EARNINGS      TOTAL  EARNINGS  MAINTENANCE  EXPENSES  TRAFFIC  &  TRANSPORT  AT  N    EXP'S 

FREIGHT  PASSENGER  incl.  Other  Revenue      Way  &  Structure  Equipment  TRAFFIC         TRANSPORT  AT' N 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  ThisYear  LaslYear  ThisYear  LastYear  ThisY'r  LastY'r  This  Year  Last  Year 

South  Shore May  123  8         123  8  235  537       --- 467  40 

JulyltoMaySl 6.524  6.739        6.524  6,739         1.179         7.104         1.095         4.005     -     7,128  3,020 

Southern .-...May  _3.U74.443    2.595.325    1.192.067    1,085.273    4,659,992    4,033.898     552,212     457,235     813,743     636,940    125,652    107,394     1.588,648    1.454.843 


July  1  to  May  31 

Alabama  Gt  South.May  255.919 

July  1  to  May  31 2.547.614 

Ashev&Craggy  Mt.May  404 

July  1  to  May  31 3,215 

Augusta   Southern  .May  6.491 

JulyltoMaySl 136,021 

Blue  Ridge May  8,255 

July  1  to  May  31 100.948 

Cumberland May  1.748 

JulyltoMaySl 18,848 

Danville  &  West.  -  .May  18,602 

July  1  to  May  31 187.965 

Georgia  Sou  &  Fla.May  90.348 

JulyltoMaySl 1.201,905 

Hartwell _  May  666 

July  1  to  May  31   .    -  14,960 

Mobile*  Ohio May  675,317 

July  1  to  May  31   -   -  7,106,672 

Northern  Alabama  May  50,347 

July  1  to  May  31     .-  431.176 

Sou  Ry  Co  in  Miss  May  41,147 

July  1  to  May  31       .  536,184 

Tallulah   Falls May  6.175 

July  1  to  May  31   -   -  59,633 

Virginia  &  Southw.May  73.149 

July  1  to  May  31 944.115 

Southern  Indiana May  116.385 

July  1  to  May  31 1,095,445 

Southern  Pacific — 

Atlantic  SS  Lines.- Apr  451,688 

July  1  to  Apr  30 4,894.780 

Corvallis  &  East  .  .May  16.956 

July  1  to  May  31 143.588 

OalvHar&SA May  604-565 

July  1  to  May  31 6.847.953 

Hous  &  Tex  Cent.. May  264.565 

JulyltoMaySl 3.621.029 

Hous  E  &  W  Texas. May  66.548 

JulyltoMaySl 807.217 

Iberia  &  Vermilion, May  2,277 

July  1  to  May  31 52,965 

Lake  Charles  &  NorMay  10,966 

July  1  to  May  SI 80,075 

Louisiana  Western  .May  92.199 

July  1  to  May  31 1,187.610 

Morgan '  s  La  &  Te  X .  May  225 .660 

JulyltoMaySl 3.104.340 

Pacific   System May  4,835,190 

July  1  to  May  31 

Texas  &  New  Orl.   May 

July  1  to  May  SI 

Total  Company   -Mch 

July  1  to  Mch  31 

Arizona  Eastern       May  111,043 

JulyltoMaySl 1.232,835 

Coos  B  R'burc  &  E  May  6,410 

July  1  to  May  31 71,721 

tieame  &  Bra  Val     May  598 

July  1  to  May  31 16.581 

Houston  &  Shreve  Mar  15.991 

JulyltoMaySl 186,664 

Southw  Ry  of  Tex   .   Kay  2,442 

July  1  to  May  31 15.227 

Spokane  &  Brit  Col     UA7  1,235 

July  1  to  May  31 12.690 

Spokane  &  Inl  Emp     May  43,776 

JulyltoMaySl 431,738 

Spokane  Intemat'l.     May  62,999 

July  1  to  May  81 666.912 

Sp«k  PorU  &  Seattle  M»7  266.346 

JulyltoMaySl 2.331.877 

Astoria  &  Col  Riv     U&r  24.137 

JulyltoMaySl 234.369 

Stanley  Mcr&  Phillips  Mar  8.358 

July  1  to  May  31  ..-  88.725 

Staten    Island May  1.515 

July  1  to  May  81     --  18.979 

Staten  IsUnd  Rap  Tr  May  36.986 

July  1  to  May  31 395.939 

Stepbensv  N  &  S  Tex  May  2,873 

JulyltoMaySl 47,934 

Susar  Land Hay  1.381 

JulyltoMaySl 31.370 

Sump ter  Valley May  15,267 

JulyltoMaySl 106.935 

Saaset    May  76.254 

JulyltoMaySl 430.680 

Susquehanna  &  N  V.  .May  16,746 

JulyltoMaySl 216,147 

Susq  Blooms  &  Berw.  Apr  12.319 

July  1  to  Apr  30 154,924 

Sylacauga  &  Wetum  May  2,420 

July  1  to  May  SI 26.254 

Sylvania  &  airard...Apr  903 

July  1  to  Apr  30 12.326 

Tallassee&Montgom.May  1.466 

July  1  to  May  31 15.411 

Tampa  &  Jacksonv     May  10.364 

JulyltoMaySl 52.996 

Tampa  Northern May  11.007 

July  1  to  May  31 102.220 

Temi  &  Cumb  River     May  570 

July  1  to  May  SI 7.908 

Tenn  &  North  Caro.     May  3.573 

July  1  to  May  31 28.522 

Tennessee  Central May  70.000 

JulyltoMaySl 905.833 

Term  RR  Assnof  St  LMay         

July  1  to  May  31 

St  L  Mch  Bdg&Tm  May         

July  1  to  May  31 

Texas  &  Pacific May  802.520 

July  1  to  May  31 10.021.516 

Denison  &  Pac  Sub  May  236 

July  1  to  May  31 3.538 

Opclousas  a  &  N  E  May  2.691 

July  1  to  May  31 44.393 

W'th  Min  W&N  W  May  4.486 

July  1  to  May  31 67.197 


186.281 

2,076,263 

53 

703 

6  505 

115,599 

7,903 

95.370 

1.859 

16.546 

14.539 

166.334 

96,192 

1,056,680 

777 

16,353 

540.771 

6.573,922 

28,932 

337.797 

30.064 

514.332 

4.345 

46.338 

61.832 

891.916 

86.643 

918.590 

429.221 

4.701.023 

14.645 

129.966 

514.897 

6,750.346 

294.298 

3,851.008 

76,106 

797,779 

1.505 

39.128 

4.066 

22.256 

91.651 

1.195.624 

199.102 

2.984,144 

4,078,624 


89,187 
964,335 


3-782 

51.230 

3,242 

44,255 

315 

4.439 

4.532 

56.924 

52.571 

652.659 

386 

5.002 

109.223 

1,227,598 

5,025 

52,414 

30,395 

318,073 

2,004 

31,964 

11,039 

125.440 

15,510 

159,957 

41.741 

391.177 

9.754 

117.952 

220.506 

2,399.471 

108.417 

1.297.861 

27.412 

300.746 

1.398 

15.010 

2.534 

21.265 

52,492 

567,627 

99,726 

1.068,715 

2.853.760 


75.768 
863.582 


3-597 

41.307 

3.576 

42.132 

427 

4.840 

4.093 

49.243 

45.903 

554.188 

386 

4.879 

101.136 

1.128.921 

4.798 
48.118 
20.041 

315.134 

2,037 

33.517 

10.170 

126,906 
14,013 

146,846 

38,214 

388,725 

8,728 

104.692 

192.655 

2,030.513 

103.641 

1.277.666 

26.093 

261.598 

1.327 

14.810 

1.960 

13.984 

46.078 

506.258 

90.772 

971.787 

2.329.689 


379.508 

3.850.055 

404 

3.233 

11-307 

198.894 

12.610 

156.484 

2.098 

23.718 

24.248 

256.598 

164.707 

2.153.676 

1.124 

20.670 

927.727 

9.714.109 

56.417 

497.024 

77.159 

921.428 

9.643 

102.812 

87.677 

1.105.607 

133.228 

1,272,833 

501,609 

5.343,622 

29,120 

283,403 

870,692 

9.735.049 

400.553 

5.278.904 

99,815 

1.172.359 

3,952 

71,351 

13.904 

105.906 

153-036 

1.847.189 

347.741 

4.425.866 

8.261.713 


294.402 

3.266.909 

55 

708 

10-939 

167,481 

12.249 

148,346 

2,362 

22,075 

19,774 

226.862 

165,314 

1.834.787 

1.232 

22,139 

756,803 

8.957,785 

35,779 

401.590 

55,709 
898,572 

7,277 

89.299 

74.718 

1,055,850 

102.775 

1.090.567 


47.531 

456.492 

136 

301 

2-552 

32,251 

2,707 

28,292 

378 

4.898 

4.469 

44.297 

15.223 

217.954 

194 

3.584 

102,186 


41,740 

413,576 

74 

272 

2.106 
29,481 

4,289 

34,730 

946 

4,015 

3.886 

43.736 

20.031 

168.420 

129 

2,631 
100,164 


73,632 

825,121 

9 

184 

1.207 

12.276 

1.221 

10.867 

78 

1.164 

1.657 

20.710 

28.817 

467,417 

37 

410 

164,876 


61,393 

610,050 

9 

110 

837 

11.049 

1.048 

7.219 

244 

2.053 

1.710 

17.093 

25.775 

302,640 

42 

633 

114,355 


1.148.694  1.008.741  1.751.436  1.347.204 


6.085 
66.223 
19.758 

213.610 

3.234 

23.578 

13.426 

152,678 
20.791 

177.779 


4.091 
56.668 
24.162 

229,563 

3,475 

45,570 

14.913 

131.890 
16.006 

143.141 


470.671  273.411  263.056 

5.136.856  2.999.003  2,763.225 

24.813    7.630    7.931 

251.726   78.649   75.386 

752.404   151.858   92.144  

9.250.547  1.405.013  1,194.758  1,362,139  1.199.957 


6.276 

72.520 

5.198 

67.715 

502 

8.705 

29.200 

243.759 

23.405 

215.427 

103.594 

902.200 

2,169 

19,309 

115,798 


4.841 

66.394 

9.680 

94.776 

717 

7.539 

17.361 

208.739 

9.578 

170.035 

84.658 

835.420 

3.437 

28.420 
104.615 


426.102   60.217   69.176  62.033  73.660 

5.469.030  698.128  740.395  630,536  795.814 

107.974   29.509   21.426  8.442  8.527 

1.121.060  215.385  203.505  93.995  99  575 

3.160    2.223     900  88  74 

57.660   21,086   13,162  1.042  1.342 

6.562    2,097    1,024  1,242  941 

38,432   16,298   10.944  9.161  3,430 

144.662   20,922   14,884  24,657  19,438 

1.790.357  220.447  167.990  296.903  214.761 

311.488   78.975   30.364  43.201  33.332 

4.226.974  646.035  677,299  499.293  445.049 

6.899.542  961.103  857.860  1.029.617  901.501 

52.146.562  45.040.453  29.201.762  24.229.224  87.065.751  74.195.872  10472.923  9,090,506  11017,681  9,547,359  1452,032  1238,658  22,732,575  19,792.178 

205,899   180,575    80,706    74.125   304,082   272,536   47,756   50,305  46,813  48,034   6,566   7,440   113,528   112,226 

2,356,101  2,251,641   904,755   773,885  3,466.476  3,234,585  536,954  590.124  538.868  479.482  75.156  67.211  1.299.306  1.337.801 

6.735.499  6.268.897  3.195.584  2.768,130  10.553.435  9,628,651  1.712.587  1.453.372  U74.067  1,385.880  238.315  206.756  3.176.989  2.705.917 

62.434.134  56.258.653  29.456.796  24.800.628  97.788.778  86.325.899  14105.919  13000.676  12588.743  11108.943  1973.221  1713.706  26.949.785  24,721.523 


11.477 
103.593 


155 

1.727 

226 

1.867 

99 

1.056 

180 

1,702 

5.823 

64.061 

6 

89 

31,907 

336.981 

168 

1.755 

3.177 

27.797 

109 

1.300 

1.362 

14.756 

1.810 

22.819 

23.417 

228.833 

181 

2.840 

25-204 

279.122 

13.496 

188.710 

1.114 

19.030 

276 

1,110 

95 

421 

6,055 

63,593 

11,343 

113,984 

144,841 


8,397 
84,449 


161 
1,785 

165 

1,644 

91 

1,035 

103 
1,242 

5,609 

56,913 

1 

36 

27,327 

306,165 

166 

1.812 

1.723 

20,021 

128 
1,286 
1,331 

10,513 
1,819 

18,510 

19,160 

200,037 

154 

1.021 

26.809 
255.223 
16.514 
176.720 
1.230 
14.365 
76 
768 
20 
235 
5.478 
54.455 
9.646 
93,089 
120,455 


114,015 
1,148,934 

165 
2,002 

5,580 

71,443 

4,673 

47,352 

816 

9.094 

5.859 

60.136 

72.353 

817.087 

768 

8.941 

330.742 

3.198.551 

20.924 

196.119 

34.619 

368.128 

2,552 

28,492 

28,260 

330,365 

39,706 

369,815 

65,344 

653.440 

6.018 

64.338 

343.156 

3.545.244 

174.731 

2.120.743 

46,862 

407,015 

1,220 

16.897 

3.149 

31.075 

43,490 

525,152 

120,632 

1,517,634 

2,157,571 


88,253 

1.066.665 

4 

1.183 

5.336 

69.488 

4,088 

48.121 

740 

7,992 

5,659 

57,338 

66,123 

694,753 

978 
8,582 

273,023 
3,083,941 

13,892 
175.028 

31,157 

368,918 

2,270 

27.213 

23.100 
320.588 

25.591 
309.116 

64,400 

555,104 

5,076 

54,957 

321,823 

3,654.912 

201,963 

2,079,424 

32,126 

367,263 

1.333 

18,487 

2,527 

17,358 

42,411 

485,777 

123,576 

1,561,260 

1,795,365 


106,195 

1.029,447 

9.239 

114.722 

235 

22,152 

15,623 

127.808 

820 

8.656 

948 


23,201 

268,714 

35.217 

436.179 

142,198 

673.783 

20,549 

204,697 

3.249 

68,073 

1,595 

16.907 

33,464 

386.579 

3.987 

78.116 

1.677 

43,884 

8,539 

85,087 

22.084 

221.740 

17.077 

183.747 

10.599 

69.950 

2.005 

11.086 

843 
17.829 

1.861 
14.771 
12.918 
65.117 

8.213 

68.106 

618 

6.845 

1.496 

15.857 

66.734 

810.748 


35.199 

379.878 

3.151 

27,714 

295 

4.440 

4.547 

55.211 

361 

3.650 

77 

880 

59.979 

648.429 

20.995 

228.080 

71.164 

T30.753 

42.260 

415.427 

540 

8.296 

20.944 

190.613 

23.810 

238.795 

1.761 

15.357 

16 

228 

4.038 

34.676 

15.614 

112.250 

3.290 

30.144 

976 

10,511 


26.297 

269.121 

2,870 

28.229 

313 

5.058 

4,736 

47.455 

361 

2-972 

297 


722.387 

9.253,535 

521 

5,398 

4,796 

43,851 

4,859 

1,721 


813 

9.036 

465 

6,430 

595 

4.300 

2.298 

19.222 

198 

2.470 

1,083 

7,198 

32,924 

336,700 

211 

2,685 

6.710 

63,493 

320,453 

3.632  913 

154 

2.005 

1.300 

17.462 

4-207 

47.176 


41,864 

445.701 

18.343 

190.139 

40.754 

322,927 

27.384 

316.691 

254 

5.246 

20.685 

174.395 

22.398 

216.184 

1.296 

16.474 

21 

514 

2.593 

29.035 

5.759 

S8.933 

2,984 

26.240 

933 

9,911 


758 

9.009 

521 

6.197 

207 

3.706 

1.592 

16.419 

186 

2,295 

575 

4.352 

32.001 

326.565 

220 

2.763 

3.964 

47.747 

279.135 


151.855 

1.719.739 

9.876 

103.463 

961 

21.817 

21.624 

254.219 

2.924 

20.200 

1.377 

13.730 

109.235 

1.137.450 

87.886 

920.437 

347.284 

3.200.050 

70.216 

687.452 

9.112 

101.591 

23.588 

221.218 

63.M3 

659.488 

5.056 

67.327 

1.430 

33.088 

19.896 

152.097 

93.088 

556.907 

20.903 

257.583 

13.494 

167.896 

2.420 

26.254 

1.880 

22,968 

1.940 

22.230 

12,310 

63.100 

15,441 

143.413 

864 

11.632 

4,699 

36.904 

110.111 

1.315,814 

206,312 

2,451,115 

114.867 

1,626,201 

1.188.363 


140.383 

1.377.991 

12.360 

146.181 

616 

27.954 

21,301 

187.470 

1,313 

12.321 

1.256 


68.623 

758.759 

55,844 

643.315 

190.454 

934.515 

51.784 

563.654 

3.700 

74.693 

23.580 

202.517 

58.696 

627.994 

5.517 

98.377 

1.766 

45.758 

13.098 

124.842 

28.234 

267.773 

20.939 

216.354 

11.727 

81.634 

2.005 

11.086 

1.800 

29.076 

2.453 

22.504 

14.198 

77.303 

11.246 

97.728 

913 

10.290 

2,322 

21.012 

105.183 

1.207.179 

193.186 

2.133,534 

100,235 

1,232-794 

1,062,934 


21,120 

424,097 

2,910 

32,533 

214 

4.203 

2.673 

44.865 

206 

2.716 

2,329 

18,149 

34.221 

206.806 

23.143 

135.658 

60.538 

553.859 

11,488 

116.538 

2.462 

17.552 

2.271 

25.109 

27.199 

125.954 

1.588 

9.118 

1.711 

13.796 

3.031 

23.234 

3.713 

27.471 

5.728 

47.994 

2.533 

28.210 

559 
8.342 

353 

3.801 

1.114 

5.163 

1,747 

16,076 

1,814 

21,625 

627 

3.232 

1.061 

7.571 

18.938 

210.187 

32.525 
331,442 

24,152 
245,584 
143.266 


32.768 

319.208 

1.225 

37.751 

285 

4.257 

7.480 

30.532 

311 
1.057 
2.440 

9.180 

90.005 

10,851 

124,588 

34,684 

159.597 

25,630 

107,259 

1.153 
11,221 

1.821 
27.982 

6,991 

107,373 

548 

7,525 

1,411 
14.658 

2,589 
27.257 

1.716 
68.872 

4.259 

38.014 

1.631 

11.598 

462 

7.769 

244 

4,655 

394 

3.070 

1.613 

11.793 

1,561 

15.635 

536 

4.211 

677 

7,490 

15,959 

175,484 

44,097 

232,050 

26.377 

208.230 

190.794 


10.462 

116.051 

1.466 

18,119 

35 

838 

548 

3,993 

143 

938 

1.125 

5.523 

7.246 

64,409 

6,484 

53,601 

26,573 

296.686 

5.348 

54.126 

1.837 

19.457 

2,744 

33,302 

6,626 

65.507 

1.340 

7.087 

839 

9.829 

3,942 

36.497 

236 

2.905 

3.583 

38.514 

1,557 

17.120 

630 

5.265 

163 

2,761 

48 

1.903 

595 

5.456 

1.416 

18,587 

29 

758 

8 

488 

11.817 

146,876 

21,134 

198,785 

11.891 

58,426 

250.073 


15.908 

130.908 

2.159 

21,629 

31 

2,524 

514 

4.512 

40 

853 

236 

5,803 
60,296 

4,566 
52,130 
13,288 
71.803 

5.164 
44,858 

1.061 
15.314 

4.723 
40.205 

4.726 
53,649 

1*052 

10.453 

498 

5,716 

2,190 

23,215 

143 

2.348 

4,018 
39.697 

885 
8.612 

180 

2.840 

262 

3,494 

284 

466 

426 

8,800 

892 

15,292 

57 
1.062 

92 

366 

16,047 

155.351 

12,069 

136.029 

3.914 

53.727 

200.112 


1.915 

22,277 

59 

717 

25 

319 

216 

3.130 

39 

373 

51 

620 

2,559 

21.631 

2.427 

21.562 

2.980 
35.890 

1,462 

14,811 

194 

1.462 

395 

4.220 

610 

7.386 

128 

1,570 

4 

39 


20 

270 

449 

5.113 


2,023 

14,038 

74 

820 

19 

177 

177 

2,539 

34 

360 

82 

1,651 

16,283 

1.980 

20,678 

2.910 

17.328 

1.291 

17.236 

52 

1.265 

380 

4.933 

592 

7.596 

274 

2,060 


15 

165 

408 

2.839 


3.392.136  14.612,877  13.541.268  1.715.963  1,682,214  2,333,870  2.128.394 


85 
1.122 

133 

1.926 

250 

2,750 

20 

116 

3.249 

37,939 

720 

9,269 

425 

6,333 

20,797 

226.981 


144 
1.871 
1.823 

21.104 
4,417 

51,206 


425 

6.139 

4.749 

68.421 

9,703 
124,570 


699 

8,173 

7.257 

69,638 

10,311 

142,215 


614 
3,619 

2,137 
23,200 

1,550 
17,975 


211- 

5,558 

1.529 

18,866 

2,551 

25.564 


11 

259 

2,287 

25.763 

1,921 

9,870 


130 
842 

1.469 

21.181 

592 

8.224 


351 
3,950 

123 
1.748 


54 


115 
1.275 

192 
2,498 

250 
2,750 

9 
21 

3,497 
38.310 

630 
4.823 

427 
2.792 

15,759 
167,637 


263 
3,085 

185 
1,846 


38,349 
400,452 

5,038 

31,026 

595 

7.842 

7,581 
81,544 
1.048 
7,902 
1.380 
9,342 

28,010 

305,753 

26,734 

291.077 

108,719 

1,092,022 

18,870 

209,468 

2,575 

29.636 

10,782 

110.227 

24.139 

254.407 

1.108 

23,656 

527 

7,692 

6,315 

39,210 

9,954 

61,522 

8,394 

97,795 

3,588 

39,698 

2,259 

23.035 

1.046 

8,346 

777 

10,677 

2,156 

18,583 

2,738 

31,971 

399 

4,635 

882 

7,042 

30,497 

409,559 

76,028 

840.646 

51,274 

659.910 

592.479 

5.771.442 

1.539 

15.704 

2.791 

31.173 

3.017' 

33.878 


49.956 

335.140 

3.132 

37.543 

772 

8.644 

6.197 

67.756 

862 

9.175 

892 


24,608 
291.975 

18,357 
217.760 

67,680 

363,003 

17.115 

166.769 

2,876 

24.283 

10.174 

108.225 

24.651 

253.427 

2.947 

27.050 

535 

6,189 

2,705 

31.465 

3.209 

31.551 

8.992 

78.697 

2,923 

21.631 

1.069 

13.004 

926 

8.872 

707 

9,285 

2,618 

18, %7 

2.787 

25.100 

388 

4,226 

564 

6,932 

37.588 

435.443 

57,728 

561.038 

43,550 

505,529 

467,177 

5,353.338 

1.455 

15.764 

3.718 

32.130 

'■2.'637 

33.579 


For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  nee  last  page. 
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NAME  OF  ROAD 

South  Shore May 

July  1  to  May  31 

Southern May 

July  1  to  May  31 

Alabama  Qt  South. May 

July  1  to  May  31 

Ashev&Crasey  Mt.May 

July  1  to  May  31 

Augusta   Southern, May 

July  1  to  May  31 

Blue  Ridge May 

July  1  to  May  31 

Cumberland May 

July  1  to  May  31 

Danville  &  West     .May 

July  I  to  May  31 

Qeorgia  Sou  &  Fla.May 

July  1  to  May  31 

tiartwell May 

July  1  to  May  31 

Mobile  &  Ohio May 

July  1  to  May  31   .  .. 
Northern  Alabama  May 

July  1  to  May  31 

Sou  Ry  Co  in  Miss  May 
July  1  to  May  31   ..- 

Tallulah   Falls .May 

July  1  to  May  31 

Virginia  &  Southw  May 

July  1  to  May  31 

Southern  Indiana   .     May 

July  1  to  May  31 

Southern  Pacific — 

Atlantic  SS  Lines   .  Apr 

July  1  to  Apr  30 

Corvallis  &  East  .  .May 

July  I  to  May  31 

Qal  V  Har  &  S  A May 

July  1  to  Apr  30 

Hous  &  Tex  Cent  -May 

July  1  to  May  31 

Hous  E  &  W  Texas  May 

July  1  to  May  31 

Iberia  &  Vermilion  May 

July  1  to  May  31 

Lake  Charles  &  NorMay 

July  1  to  May  31 

Louisiana  Western. May 

July  1  to  May  3t 

Morgan's  La  &  Tex. May 

July  1  to  May  31 

Pacific   System May 

July  1  to  May  31 

Texas  &  New  OrL.May 

July  1  to  Apr  30 

Total  Company   .Mch 

July  1  to  Mch  31 

Arizona  Eastern   ..May 

July  1  to  May  31 

Coos  B  R'burg  &  E.May 

July  1  to  May  31 

Hearae  &  Bra  Val.   May 

July  1  to  May  31 

Houston  &  Shreve.May 

July  1  to  May  31 

Southw  Ry  of  Tex May 

July  1  to  Apr  30 

Spokane  &  Brit  Col.. May 

July  1  to  May  31 

Spokane  &  Inl  Emp     May 

July  1  to  May  31 

Spokane  International  May 

July  1  to  May  31 

Spok  Portl  &  Seattle  May 

July  1  to  May  31 

Astoria  &  Col  Riv     May 

July  1  to  Apr  30 

Stanley  Mer&  PhillipsMay 

July  1  to  May  31 

Staten    Island May 

July  1  to  May  31 

Staten  Island  Rap  Tr  May 

July  1  to  May  31 

Stephensv  N  &  S  Tex. May 
July  1  to  May  31  . .  - 

Sugar  Land May 

July  1  to  May  31 

Sumpter  Valley May 

July  1  to  May  31 

Sunset    May 

July  1  to  May  31.      . 
Susquehanna  &  N  V     May 

July  1  to  May  31 

Susq  Blooms  &  Berw    Apr 

July  1  to  Apr  30 

Sybcauga  &  Wetum.May 

July  1  to  Apr  30 

Sylvania  &  Qirard.._Apr 

July  1  to  May  31   . . . 

Tallassee  &  Montgom  Hay 

July  1  to  May  31       . 

Tampa  &  Jack  son  v.   May 

July  1  to  May  31   .  .  - 

Tampa  Northern May 

July  1  to  May  31  -   . 
Tenn  &  Cumb  River     May 

July  1  to  May  31 

Tenn  &  North  Caro. .  May 

July  1  to  May  31 

Tennessee  Cen  tral May 

July  1  to  May  31 

Term  RR  Assn  of  St  L  May 

July  1  to  May  31 

St  L  Mch  Bdg&Tm  May 

July  1  to  May  31 

Texas  &  Pacific May 

July  1  to  May  31-^-. 

Oenlson  &  Pac  Sub. May 

July  1  to  May  31---1 

Opelousas  Q  &  N  E.May 

"^  July  1  to  May  31--.- 

"^Wth  Min  W&N  W  May 

.V,  July  1  10  May  31.... 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS 

ind.  General  Exp.      FROM  RAILROAD         Gross  Revenue  Net  Revenue 

T/iis  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 


TAXES 

Current      Previous 


FINAL  NET 

Current       FreHoits 


$  $  c  $ 

1.102  978  —979  —970 

13.803  18.540  —7.279  —11.801 

3.228,603    2.807.382  1.431.389  1.226.516 

35.521.057  32.330.349  17,247.896  15.278.643 

255.772  207,465  123.736  86,936 

2.633.759  2,266,435  1,216,295  1,000.473 


$ 


317 

2,618 

10.017 

124.293 

9,673 

97.900 

2.026 

18.980 

12.921 

135.393 

130.505 

1.662,072 

1.097 

14,049 

664.012 

6.794.598 

34.484 

347,747 

66,483 

715,739 

6,868 

67,519 

75,508 

778.375 

90.902 

839.297 

465.767 

4.783,478 

16,795 

173.047 

665.513 

6.9S3.490 

332.518 

3.857,173 

89.365 

772.795 

3.943 

42.793 

6.857 

58.740 

101.468 

1.179.324 

266.062 

2,917.005 

4.499,244 


125 

1.678 

9,064 

117.967 

10.436 

100.948 

2.207 

17,476 

12.283 

128,769 

125.977 

1.316.160 

1.237 

12.873 

545.195 

6.073.275 

24.080 

309,729 

69.951 

747.592 

7.247 
88.038 
59.737 

712.674 
58.949 

709.259 

431,275 

4,463,788 

17.218 

166,190 

575.572 

6,603,646 

381,740 

4.007,841 

66.504 

720,000 

2.564 

35,575 

4,628 

32,652 

89.016 
997.021 

210,260 
2.915.251 
3.857.962 


87 

615 

1,289 

74,600 

2.936 

58.584 

71 

4.738 

11.327 

121.205 

34.202 

491.604 

27 

6.620 

263.715 

2.919.510 

21.933 

149.276 

10.676 

205.689 

2.774 

35.293 

12.168 

327.231 

42.326 

433.535 

35.841 

560,143 

12,324 

110,355 

205,179 

2.741,558 

68,034 

1.421.730 

10.450 

399,563 

8 

28,557 

7,047 

47.166 

51,568 

667,865 

81 ,678 

1,508.860 

3.762.468 


47.900.869  41.825.373  39.164.888  32.370.499 

223.722       227.379         80.359         45.157 

2,548,990    2,566,564       917,486       668,021 

6,788.296    6.029.695    3.765.131    3.598.955 

58,140,726  53,020.407  39.648.246  33.305.484 


74,782 

1.001.219 

10.066 

88.388 

960 

14.508 

11.600 

138.894 

1.642 

13.413 

5.193 

37.577 

77.538 

670.956 

61.964 

551.521 

206.216 
2,062.162 

40.058 

421.903 

7,507 

72.420 

17.538 
188.179 

61.716 

489.383 

5.149 

.46.267 

3.543 
35.467 
16.513 
134.917 
14.078 
93.686 
19.081 
199.542 

8.529 
92.279 

3.788 
40.747 

1,763 
17,290 

2,050 
18,910 

4,960 
46,232 

6,320 

84,877 

1,305 

11,377 

2,218 

17,089 

72,529 

901.445 

135.390 

1.445.874 

102,005 

1.025.820 

1.052.087 

16.426,522 

2;,179 

19.733 

I  *655 

97.943 

7,216 

72.119 


103.754 

829.151 

7.171 

104,687 

1,206 

16,898 

14,772 

109,890 

1,430 

12.446 

3.965 

45,626 
521,178 

38,383 
443,100 
123,341 
646,541 

51.096 

360.911 

5.447 

55.558 

18.250 
194.275 

40,213 

458,502 

5.425 

53.549 
2.700 

29.656 

10.585 

117.930 

5.219 

104.105 

18.488 
169.112 

6.127 

48.801 

1.839 

25.094 

1.674 

21,804 

1.485 

14.053 

5.421 

46.515 

6.945 

65.206 

1.232 

12.250 

1.497 

16.265 

81.396 

886.960 

119.001 

1.089,813 

78.167 

808.921 

907.714 

9.700.902 

1.844 

22.219 

,  6.898 

85.616 

-,  6,771 

,76.666 


87.072 

718.520 

—190 

15,075 


7,309 

10.024 

115.324 

1.282 

6,787 

-3,815 

—23,846 

31,697 

466,493 

25,922 

368,915 

141,067 

1  137,888 

30,157 

265.549 

1,605 

29,170 

6,049 

33,038 

1.927 

170.105 

-93 

21,060 

—2.113 

—2.378 

3,383 

17.179 

79,009 

463,221 

1,822 

58.040 

4.964 

75.616 

-1.368 

-14,493 

117 

6.668 

—109 

3,320 

7.349 

16.868 

9,121 

58,535 

-^40 

255 

2,480 

19.815 

37.581 

414.369 

70,922 

1,005.241 

12.861 

600.380 

136.276 

4.186.355 

—1.754 

—13.593 

.  —3.906 
—29.522 

:   2.487 
52.550 


36.629 
548.839 

5.189 
41.494 

—590 
11.055 

6.529 
77.580 

—117 

—124 
—2.708 


22.997 

237.580 

17.460 

200.214 

67.112 

287.974 

688 

202.753 

—1.747 

19.135 

5.330 

8.341 

18.483 

169.492 

192 

44.828 

-933 
16.102 

2.512 

6.911 

23.015 

163.667 

2.450 
47.241 

5.600 
32.832 

166 

-14.007 

126 

7.271 

967 

8.450 

8.777 

30.788 

4.300 

32.522 

—318 

-1.960 

824 

4.747 

23.787 

320.219 

74.185 

1.043.721 

22.067 

423.873 

155.219 

3.840.366 

—1.145 

—14.045 

359  r 

— 15.977' 

3.539 

65.549 


100.502 

1.178.409 

2.462 

24.138 


-70 

—970 

1,875 

49,514 

1,810 

47,397 

155 

4,599 

7,491 

98,093 

39,336 

518.627 

—5 

9.266 

211.608 

2.884.509 

11.699 

91.861 

—14.241 

150.980 

30 

1.261 

14.980 

343.176 

43.826 

381.307 

39.395 

673.068 

7,595 

85,535 

176,831 

2,646,901 

44,361 

1,461.188 

41.470 

401.059 

595 

22,084 

1,933 

5.780 

55.645 

793.335 

101.228 

1.311.722 

3.041.579 


7.974 


1.993 
21,901 


9.542 
113.615 


2.348 

28.666 

4.226 

87.106 

857.978 

8.798.541 

20.666 

191.474 

302,236 

2.670,981 


50,312 
465,072 


5.470 
53,908 

1,733 
15.713 


6,377 

52,910 

28,357 

260,480 


30,480 
336.037 


1.679 
36.829 


286.660 

1.020.100 

2.092 

24.609 


2.124 
21.497 


1.646 
18.754 


1.280 
1.832 

21.253 
199.701 


17,673 
193,644 


9,352 
114.366 


2,337 

26,312 

5,945 

107.539 

772,621 

7.926.742 

20,571 

95,923 

231,609 

2,085,985 


346 


25,970 
257,574 


3,101 
11,925 

'3.509 


5.007 

47,903 

30,330 

321.732 


28,366 
291,866 


3.761 
49.422 


6,618 

24,665 

-723 

-7.649 


6.442 


—2,554 
—28,802 


-13 
-297 

6,874 
41.620 


-3.191 
-25,119 


965 

306 

—2,484 

—6,199 

42,598 

554,137 

2,599 

14,504 

-7,591 

—54.529 


15.195 
142.457 


-725 

-2.267 

1.022 

10.963 


—729 

12.111 

18.102 

156.389 


15,823 
164,468 


—1.055 
-28.767 


20.926 
135.412 

—401 
—6,670 


1,641 
16,570 


—3,172 
—25,316 


5,109 
55.267 


—1,065 
-16,076 


698 

7,013 

—268 

12,862 

111,241 
778,923 
1,148 
—2,833 
12,148 
-7.426 


346 


6,256 
62,505 


253 
-2.394 

'^36 


2,425 

14.819 

21,246 

197,254 


10,703 
120,826 


-994 
—19,736 


Year 

$ 

4 

63 

162,093 

1,820.373 

11,522 

125,026 

9 

99 

503 

5.658 

434 

4.656 

24 

270 

950 

10.450 

8,062 

93,191 

43 

457 

25,196 

250,124 

2,285 

25,863 

4.591 

51.034 

345 

2.025 

5,209 

49,947 

6,928 

76,213 


2.175 
17,821 

29,166 

325.737 

17,079 

172,659 

3,290 

28,186 

210 

2.418 

50 

586 

6,076 

68,980 

17,755 

199,829 

360,268 

3,064,234 

12,182 

139,288 

365.141 

3.033.933 

4.468 

61,482 

1.571 

8.112 

76 

840 

819 

7.943 

92 

470 

208 

2.558 

3.300 

32,700 

4.458 

33.511 

20.700 

272.875 

2.600 

30,255 

187 

2.080 

1.500 

13.500 

3,500 

36.500 

125 

1.238 

117 

1,205 

423 

4,749 

286 
2,919 

400 
4.447 

347 
3.821 

15 

165 

90 

909 

102 

1.042 

664 

3,498 

937 

8.155 

17 

189 

78 

864 

4,199 

46,195 

40,366 

335,342 

9.700 

77.450 

45.217 

518.865 

108 

908 

309 

■   1.545, 


Year 

$ 

9 

104 
160,677 


Year 
% 

-984 

-7,343 

1,275,915 


Year 

$ 

—980 
-11.905 
1.086.765 


1,728.319  15.452,188  13,685,736 


11,355 

125,882 

12 

95 

465 

5,109 

405 

4,506 

19 

214 

950 

10.450 

8,058 

90.609 

44 

514 

26.000 

214.500 

2.430 

27.873 

4.502 

52.076 


2,000 
3,990 

45,253 
6,928 

76.213 


111,491 

1,083.619 

78 

516 

786 

68,942 

2,502 

53.927 

47 

4.467 

10,377 

110.755 

26,140 

404,854 

—15 

6,162 

235,963 

2,640,583 

19,648 

123,413 

6,084 

154,655 

2,429 

33,268 

6,959 

277,283 

35,384 

357,024 


75,180 

867,920 

—82 

-1,065 

1,410 

44.404 

1.405 

42,891 

136 

4,384 

6,541 

87,643 

32,919 

444,588 

—49 

8.751 

182,435 

2,644.693 

9.269 

63.987 

—18.744 

98.903 

30 

—738 

10.990 

297.923 

36.898 

305.094 


42.715  44.505 

601.764  728.335 

10.149  5.528 

92.533  70.657 

172.821  147.586 

2.390.701  2.397.243 

50.955  24.729 

1,249.071  1.307.389 

7.159  36.661 

371,377  360,960 

—201  410 

26,139  19,803 

6,997  1,933 

46,580  5,780 

46,457  51.343 

599,190  744,621 

61,439  84.960 

1.302,831  1,147,469 

3,444,799  2,928,958 

2,556.707  36,654,791  30.592.714 

11,600         70,777  34,705 

107.845       792,702  557,342 

332.507    3.392,400  3,278,595 

2,724,363  36,559.576  30,563,690 


2,066 

14,878 

28,179 

233,581 

19,631 

153.798 

4.808 

40.099 

185 

2.280 


5,000 

55,726 

16,000 

177,114 

223,862 


MILES 

end  of  Month 

This  Last 

Year  Year 

2  2 

7,050  7.050 

309  309 

4  2 

82  82 
44  44 

8  8 

83  83 
395  395 

10  10 

1.114  1.114 

112  112 

280  274 

58  58 

188  183 

236  236 

140  140 

1.338  1.338 

789  789 


2.638 

27.906 

601 

4.493 

79 

869 

680 

5,999 

1 

19 
169 

1.500 
16.905 

1,957 
20.292 

8.583 

95.675 

2.300 

27,312 

164 

2,129 

1,500 

11,900 

3.500 

34,000 

91 

1.200 

102 

1.486 

438 

4.664 

280 

2,493 

458 

4.389 

332 

3,350 

15 

165 

90 

909 

94 

1,034 

412 

3,246 

837 

6,801 

17 

190 

78 

864 

4,754 

46,195 

21,000 

234,738 

4.300 

48,733 

38,000 

576,388 

60 

820 


5.380 


2.902 
1.477 
6,561 


82,603 

657.038 

—1.762 

6.962 

—75 

6.468 

9.204 

107.380 

1.189 

6,317 

—4.024 

—26.402 

43.593 

576.251 

21.464 

335.403 

119.642 

862,746 

28.580 

246.257 

1.417 

27.089 

3.820 

31.650 

16.529 

289.994 

—218 

19.822 

—2.230 

—3.584 

2.959 

12.430 

78.723 

460.301 

1.422 

53.593 

4.617 

71.795 

—1.383 

-14.658 

26 

5.759 

—221 

2.277 

6.685 

13.369 

8,184 

50.38D 

-457 

65 

2.401 

18.951 

33.382 

368.173 

46.379 

834.366 

3.161 

522.929 

90.002 

3.638.722 

—1.862 

—14.502 

—4.215 

—31.067 

2.487 

47.170 


For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  y/nder  some  other  system,  see  last  page 


33.991 
520.932 

4.587 

37.000 

-669 

10.185 

5.849 

71.581 

-118 

—144 

—2.532 

27.753 

283.181 

15.503 

179,922 

58.782 

189.904 

—1.611 

174.504 

—1.912 

17.005 

6.255 

11.260 

36.229 

332.747 

100 

43.628 

-1.036 

14.615 

2.073 

2.246 

22.734 

161. IW 

1.992 

42.852 

5.267 

29.481 

151 

—14.172 

35 

6.362 

873 

7.416 

8.365 

27.542 

3.462 

25.720 

—336 

—2.150 

746 

3.883 

19.032 

274.023 

63.889 

929.809 

17.767 

375.139 

116.225 

3.244.240 

-1.205 

—14.865^ 

359> 

— 18.a7»: 

2i062. 

58.987 : 


190 
21 
65 

198 


190 
21 
65 

198 


358  350 

6.076  5.617 

458  457 

9.562  9.073 

311  296 


31 

19 

39 

30 

36 

168 

140 

419 

122 

56 

12 

10 

43 

14 

62 

41 

81 

43 

29 

15 

6 

48 

60 

15 

21 

292 

34 

9 


31 

19 

39 

19 

36 

168 

140 

419 

122 

59 

12 

10 

43 

14 

62 

41 

59 

43 

24 

15 

S 

48 

49 

15 

21 

292 

26 

9 


1.884  1,884 

>      iX^  7 

<..?,.   r.'&fitffO 

)  ^57.'.'?,    57 
:  J  «;'    41 


28  RAILWAY  EARNINGS  [Vol.  lxxxxi. 


FREIGHT  &  PASSENGER  EARNINGS      TOTAL  EARNINGS 

MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORT AT'N    EXP  S 

FREIGHT 

PASSENGER 

incl.  Other  Reiemie 

Way  &  Structure 

Eauipment 

TRAFFIC          TRANSPORTAT-N 

NAME  OF  ROAD 

This  Year 

Last  Year 

This  Year 

Last  Year 

This  Year 

Last  YearThisYear  LastYenr  ThisYear  LastYear  ThisY'r  . 

LastY-r  [ 

This  Year  . 

Last  Year 

S 

$ 

S 

$ 

$ 

S 

S 

S 

s 

S 

% 

S 

.$ 

$ 

Texas  Ark  &  Louis'a.May 

526 

600 

165 

168 

734 

804 

334 

370 

93 

2 

203 

549 

July  1  to  May  31 

12,009 

12.213 

1,726 

1,653 

14.550 

14,254 

3.380 

4,889 

957 

307 

1.805 

3,248 

3.188 

175 

Texas  Central May 

29.059 

34,088 

24,421 

27.696 

60.260 

57.682 

15.093 

33.531 

10  946 

17,288 

1,759 

1.317 

25.809 

40.791 

July  1  to  May  31 

556.161 

661,859 

319,129 

364,160 

952.765 

1.098.743 

171,356 

200.029 

139.102 

164,408 

17.279 

12,541 

306.837 

393.329 

Texas  Mexican May 

21.202 

22,218 

5.060 

4.771 

28.029 

28,524 

6.858 

6.474 

176 

361 

748 

483 

13.153 

10.732 

July  1  to  May  31 

180,253 

153.830 

57,613 

53,013 

256,833 

224.630 

70.612 

69.595 

1.787 

2,440 

5,644 

4,367 

118,132 

100.443 

Texas    Midland May 

18,537 

22.694 

9,253 

8,031 

30.747 

34.596 

8.083 

9.096 

10.494 

6,353 

1,370 

1.239 

15,498 

12,481 

July  1  to  May  31  - . 

377,236 

335.500 

109.630 

97,229 

527.206 

471.963 

109.485 

115.405 

92.971 

83,789 

15,118 

14.242 

181,147 

153,410 

Texas  Short  Line May 

2,723 

1.264 

40 

46 

2.770 

1.311 

1.134 

328 

620 

277 

29 

828 

830 

July  1  to  May  31   --- 

27,129 

16.594 

573 

768 

27.796 

17.467 

4.991 

4.155 

3,423 

1,364 

159 

10,636 

11,372 

Texas  Southeastern     May 

5.985 

8.132 

165 

647 

6.551 

8.838 

1.924 

1.133 

1,073 

999 

49 

2,522 

2.105 

July  1  to  May  31   --- 

85.046 

74,978 

2,214 

2,758 

90.927 

80.26) 

25.810 

13.652 

11,670 

11,700 

308 

257 

28,595 

22.958 

Thornton  &  Alexan    .May 

3.441 

2,478 

198 

146 

3.769 

2.744 

1.183 

891 

605 

511 

724 

1.299 

July  1  to  May  31 

34.681 

33,136 

2,422 

2,285 

38.525 

36.943 

9.657 

11.063 

5.413 

5.374 

12.940 

12.364 

Tidewater  &  Western.  Apr 

5.650 

6,222 

816 

889 

7.217 

7.840 

3.010 

2.232 

1,095 

850 

93 

92 

2.042 

2.084 

July  1  to  Apr  30 

48.872 

44,243 

10,807 

10,783 

67.443 

61.803 

20.452 

17.550 

9.022 

8.397 

985 

1,000 

20.143 

20.314 

Timpson  &  Hender'n.May 

2,151 

827 

3.345 

1.085 

48 

142 

2.124 

July  1  to  May  31 



Tionesta  Vallev             May 

18.131 

12,674 

1.091 

1,205 

19.381 

14.012 

4.664 

3.734 

2.601 

1.527 

130 

81 

6.530 

3.935 

July  1  to  May  31 

207,688 

155.474 

11.542 

10,065 

227.135 

167.423 

43.887 

40.306 

22,109 

21.536 

1,353 

982 

59.704 

45.402 

Toledo  &  Ohio  Cent     May 

358,015 

252.233 

46.554 

45,209 

419.593 

309.796 

52,264 

55.918 

71,064 

45.519 

6,043 

5.381 

124.186 

102.916 

July  1  to  May  31 

3,156,523 

3,098.157 

557,149 

550,765 

3.873.635 

3.777.868 

540.768 

530.594 

665,656 

634.466 

62.202 

58.415 

1.237.438 

1.256.310 

Toledo  &  Western Apr 

6,512 

6.054 

12,780 

11,604 

21.937 

19.822 

2,262 

2.295 

1.946 

2.083 

271 

269 

8.256 

7.342 

July  1  to  Apr  30 

71,714 

63.281 

140.684 

128.796 

238.035 

217.711 

20,450 

17.387 

16,878 

18.298 

2.688 

2,201 

97.911 

84.914 

Toledo  Angola  &  W_.May 

1,822 

1.232 

1.822 

1.232 

884 

1.207 

81 

9 

24 

30 

Cr328 

954 

July  1  to  May  31 

11,112 

15.505 

11.112 

15,505 

5,481 

4.447 

735 

154 

77 

152 

4.890 

8.744 

Toledo  Peoria  &  West  May 

51,735 

55.763 

33,522 

30.725 

90.578 

91.173 

20.911 

17.825 

16.900 

18.432 

2,519 

1,914 

34.904 

32.715 

July  1  to  May  31 

613,772 

606.672 

376,833 

349.710 

1.077.270 

1.008.959 

186.1S2 

172,011 

193.264 

206.608 

26,215 

22,594 

398.682 

384.821 

Toledo  St  L  &  West  .May 

266.253 

229,905 

33,854 

34.563 

321.032 

284.061 

23.209 

30.422 

30.562 

17.998 

7,907 

7.557 

107.287 

94.734 

July  1  to  May  31 

2.342,558 

2,498.246 

409.613 

420.455 

3.466.329 

3.134.448 

383.764 

345.718 

495.369 

383.201 

82,624 

65,501 

1.134.939 

1,072,007 

Chicago  &  Alton. .  May 

521,192 

578,325 

327.017 

302.140 

939.563 

955.953 

95.525 

84.211 

101.264 

68.357 

39,574 

40,124 

417.198 

310.253 

July  1  to  May  31 

7.486.265 

7,115,162 

3.789.689 

3.499.043  12.259.558  11.567.817  1.391.562  1.103,828  1.411,326  1,252,853 

432,517 

432,581 

4,389.109 

3.727.358 

Toledo   Southeast May 

1,258 

945 

1.258 

945 

3 

554 

112 

373 

348 

134 

July  1  to  May  31 

15,987 

9,953 

15.987 

9.953 

717 

1.232 

1.172 

2.611 

5,610 

2,377 

Toledo  Terminal May 

27.364 

21,052 

8.412 

5.083 

2.483 

2.563 

218 

395 

19.219 

11,804 

July  1  to  May  31 

307.683 

248,753 

56.828 

43.251 

32.041 

30.853 

2,862 

3,152 

183.974 

144,121 

Toluca  Marq  &  North  May 

939 

2.860 

367 

395 

1,466 

3,715 

1.305 

1.365 

451 

597 

138 

184 

1.464 

1.697 

July  1  to  May  31 

36.175 

34.045 

4.498 

4,335 

45.377 

43,235 

12.484 

13.573 

6.421 

6.407 

1.968 

1,701 

19.209 

18.951 

Tomahawk  &  Eastern  May 

1,783 

1.227 

106 

64 

1.905 

1,313 

1.253 

296 

129 

72 

30 

23 

424 

206 

July  1  to  May  31 

15,833 

11,823 

889 

891 

16.944 

12.959 

2,669 

4.513 

2.043 

798 

314 

286 

4.493 

3.032 

Tombigbee  Valley Apr 

6.023 

5,928 

1.092 

805 

7.434 

7.269 

1,399 

1.245 

348 

982 

251 

201 

1.770 

2,028 

July  1  to  Apr  30 

55.460 

50,274 

11.742 

13,910 

70.838 

68,039 

11.305 

11.810 

5.755 

7.560 

2,007 

710 

17.935 

19,725 

Tonopah  &  Goldfield  May 

47.974 

49.052 

10.987 

15,655 

62.577 

69,131 

6.338 

6.237 

11.867 

7.093 

2,290 

2,076 

23,931 

21,565 

July  1  to  May  31   ... 

549.484 

612.423 

124.833 

175.607 

721.853 

837.937 

68.535 

81.712 

102.681 

107.457 

27.866 

20,867 

273.714 

368,171 

Tonopah  &  Tide  lale'  May 

31,958 

33,185 

5,920 

8.373 

39.575 

43.272 

5.467 

6.440 

3.563 

3.895 

2,196 

2,361 

10.457 

11,167 

July  1  to  May  31 

300,433 

305,076 

70,440 

92.255 

388.120 

415.360 

70.450 

73.280 

32.075 

38.735 

25.366 

24,917 

118.234 

127,109 

Bullfrog  Qoldf           May 

10,033 

10.151 

2,890 

4.842 

13.542 

15.856 

2.057 

3.310 

2.001 

1.442 

1,147 

1.511 

4.477 

7,764 

July  1  to  May  31 

77,188 

109.281 

33.061 

51.212 

116.647 

166.892 

26.847 

37.145 

19.107 

19.108 

11.870 

13.125 

57.815 

77,174 

Trav  C  Leel  &  Maiis  May 

971 

1.854 

834 

738 

2.347 

3.089 

597 

410 

396 

597 

1,240 

1,563 

July  1  to  May  31   .    . 

11,418 

19.000 

12,351 

11.678 

30.289 

35.995 

6.212 

5.071 

4,247 

6,091 

5 

2 

15,423 

18.117 

Tremont  &  Quif  .       May 

20,730 

13.399 

1,830 

1.368 

22.967 

15.022 

6.444 

9.520 

1.417 

4.471 

469 

660 

3,891 

5,028 

July  1  to  May  31   -   . 

206,720 

174.289 

15,745 

14.049 

227.115 

192.058 

82.543 

93.991 

29.402 

44,430 

6.219 

5.608 

46.803 

56.254 

Trinity  Valley  &  Nor.  Apr 

1.476 

1.695 

219 

132 

1.701 

1.827 

1.450 

434 

78 

81 

33 

635 

524 

July  1  to  Apr  .10 

26.114 

17.889 

1,959 

132 

28.168 

18.021 

8.515 

6.439 

3.466 

471 

345 

7.819 

4.759 

Trinity  Valley  South. May 

1.496 

1.984 

86 

161 

1.666 

2,395 

182 

304 

30 

10 

3 

474 

819 

July  1  to  May  31 

20.183 

27.978 

1,192 

1,532 

22.729 

30.715 

5.622 

6.095 

4.050 

3.100 

106 

2,842 

6.782 

5.798 

Tuckerton May 

3.665 

3.023 

2.001 

2,183 

6.001 

5.525 

1,124 

1.185 

399 

357 

2,014 

1,854 

July  1  to  May  31  --- 

33.203 

27,116 

33.213 

29,853 

71.433 

61.411 

24,247 

13.981 

3.694 

2.589 

20.206 

19.163 

Tuskegee May 

1.190 

1.637 

1.196 

1,193 

2.474 

2.884 

391 

301 

3 

448 

861 

826 

July  1  to  May  31   ... 

18.552 

20.570 

9,630 

10.233 

29.437 

31.648 

4.626 

3.396 

3.802 

493 

8.737 

8.325 

Twin    Buftes May 

2.001 

2.287 

564 

185 

2.731 

2.487 

541 

740 

282 

133 

891 

1.002 

July  1  to  May  31    ..- 

70.209 

21,698 

5.889 

1.928 

77.278 

24.444 

5.048 

8.782 

4.773 

1.025 

11 

77 

7.175 

9.438 

Uintah Apr 

23.319 

22.259 

1.236 

1.020 

25.106 

23.847 

2.408 

2,734 

3.635 

2,130 

97 

65 

4.421 

3.654 

July  1  to  Apr  30 

224.136 

169.931 

10.310 

9.465 

239.826 

185.007 

26.174 

36,068 

31.712 

23.802 

881 

655 

45.984 

33.638 

Ulster  &  Delaware.- .  Apr 

95.027 

74.244 

15,252 

16.671 

114.561 

94.058 

9.725 

9,054 

13.452 

11.340 

1.465 

997 

39.692 

36.156 

July  1  to  Apr  30 

578,806 

521.789 

292,352 

280.762 

913.056 

842,289 

107,132 

99,855 

121.189 

102.194 

12,072 

10.278 

362,380 

344.342 

Ult  Th  Ark  &  A»iss...May 

880 

119 

235 

182 

1.115 

301 

574 

256 

1 

54 

332 

497 

July  1  to  May  31  ... 

9,572 

6.255 

2,677 

2,184 

12.250 

8.440 

7,827 

6,200 

1,738 

138 

5,473 

5.103 

Unadilla  Valley May 

4,006 

3.317 

953 

931 

5.303 

4,538 

990 

1,055 

544 

422 

5 

1.164 

1.192 

July  1  to  May  31 

37.783 

32,955 

10.300 

10,542 

51.606 

45,981 

11,063 

11,725 

6,225 

4,893 

241 

240 

14,059 

13.354 

Unicoi    Ry May 

614 

614 

232 

253 

285 

July  1  to  May  31   -.. 

1.400 

1.400 

2,224 

548 

1 

1,038 

Union  &  Olen  Springs  May 

2,422 

2.654 

567 

509 

3.105 

3,225 

567 

927 

147 

39 

761 

860 

July  I  to  May  31   -.- 

30.182 

27.352 

5.093 

4.570 

36,256 

32,716 

9,878 

9,462 

3.640 

1,576 

16 

9,757 

10,135 

Union    Pacific May 

2,955,680 

2.698.523 

884.763 

798.134 

4,262.542 

3.944,915 

596,506 

556,668 

446,152 

436.304 

102,219 

73,085 

1,028,337 

884,370 

July  1  to  May  31 : 

34.215.805  30.252.516 

9.950.825 

8.840.051  48.324.900  42.881.024  5.250.050  4,307,355  5,237,516  4,512,944  1205.780 

932,901  : 

11.828,971  : 

10.138,852 

Oregon  RR  &  Nav..May 

889.624 

592,419 

361,673 

293.270 

1.330.524 

959,952 

192,658 

135.266 

120,861 

84.621 

23.923 

33,774 

402,063 

294,146 

July  1  to  May  31   ..- 

9.016.892 

7.815,001 

3,900.842 

3.078.970  13.745.424 

11.597,646  : 

1,707.763  : 

1.218.735  1 

1,258,419 

826.792 

319.975 

265,987 

4,374.799 

3,217.110 

Oregon  Short  Line  May 

1.247.904 

1,014,351 

435.023 

390.767 

1.802.841 

1,504,189 

228.540 

216.920 

177.840 

167.742 

23.056 

18,558 

377.838 

279.208 

July  1  to  May  31    ... 

13.236.308  11.486.274 

4.729.584 

3.700.133  19.085.459  : 

16,154.940  2.019.475  1 

1,489,762  1.807,357  1.549,805 

287.336 

203,332 

4,174,242 

3,084.587 

Total  Company     May 

5.093.208 

4,305.293 

1.681.459 

1,482,171 

7.395.907 

6.409.056 

1.017.704 

908,854 

744,853 

688.657 

149.198 

125,417 

1,808,238 

1,457,724 

July  1  to  May  31 i 

56,439,005  49,563,791  1 

18.581.252  15,619,154  81,155.783 

70,633.610  8.977.298  7,015.852  8.303,292  6.889.541  1813.091  1402,220  20,378,012  16,440,549 

llwaco May 

2,084 

1,978 

1,390 

1,252 

3.639 

3,405 

2.182 

3,364 

186 

231 

161 

116 

1,172 

1,661 

July  1  to  May  31   -.. 

18.557 

19.260 

25.099 

29,095 

46.630 

50,402 

20.203 

21,054 

3.084 

2,678 

1,382 

1,243 

18,851 

18,318 

Oregon  &  Wash... May 

74,794 

1,893 

65.186 

79 

145.339 

1,984 

13.271 

604 

4.263 

117 

8,494. 

62.507 

514 

July  1  to  May  31 

261,428 

9.058 

252,857 

255 

546.900 

9,325 

57.383 

3,127 

12,532 

652 

42.116 

9 

258,045 

3.134 

Union  Ry  (Tenn) Apr 

18.597 

6,164 

1.415 

1,837 

2,454 

387 

11.143 

3,975 

July  1  to  Apr  30 

151.233 

58,591 

21,772 

21,077 

2.179 

7,175 

24 

41 

107.106 

45.474 

Union  Spgs  &  North.  Apr 

1.698 

2.080 

95 

92 

1.838 

2.191 

380 

324 

180 

203 

75 

77 

578 

606 

July  1  to  Apr  30 

19,490 

23.428 

1.355 

1.391 

20.956 

24.949 

3,463 

3.158 

1.694 

3,071 

893 

799 

6,623 

7.409 

Union  Terminal May 

402 

580 

99 

146 

145 

91 

159 

£6 

July  1  to  May  31 

6,119 

9.464 

2.129 

2,145 

2.132 

1.126 

2,129 

1,298 

Uniled  Slates  Steel  Corp  — 

Bessemer  &  L  E.      May 

761,206 

593.260 

23.171 

22.220 

794,003 

621,552 

69,179 

47,407 

130.195 

93,557 

7,949 

7.124 

181.985 

141,515 

July  1  to  May  31   -   . 

6.578.880 

4,940,298 

294.544 

271.496 

6,970,027 

5.270,776 

665,436 

537,519  1.190,833  1.025,539 

81,239 

71,672 

1,703.658 

1.448.360 

Donora    Southern     May 

15,836 

5,516 

437 

329 

3.315 

1,715 

7.548 

3.169 

July  1  to  May  31 

165.321 

19,528 

32.592 

8.777 

31.317 

11,876 

77.827 

14.434 

Dui  &  Iron  Range     May 

1.603.300 

699.281 

117.800 

17.841 

1.760.885 

723,873 

368.095 

79.778 

242.096 

48,983 

1,685 

365 

415.490 

115.568 

July  1  to  May  31   ... 

8.532,205 

5.514,250 

345.018 

208.355 

8.996.184 

5,798,886  1,238,140 

697.545 

790.589 

489,290 

5,137 

4,462 

1.664.278 

1.036,096 

Dul  Missabe  &  Nor. May 

1,842.105 

1,086.331 

37.099 

33.970 

1.885.554 

1,124.717 

104.911 

70.593 

104.139 

109,777 

1,616 

1,709 

215.693 

145,048 

July  1  to  May  31   ...  : 

[1,295.359 

7.934,893 

390.520 

337.549  11,762.818 

8.323.773  1,001,257 

744.813 

955.040 

843.378 

17,131 

15,260 

1.596.731 

1.182.602 

Elgin  Jolief  &  East. May 

714.985 

662,955 

3 

9 

775.499 

713.627 

95.170 

72.140 

168.220 

116.514 

4,309 

4,860 

255.154 

183,820 

July  1  to  May  31   ..- 

7,878.535 

5,759.087 

160 

484 

8,539.262 

6.188.237 

851.439 

560,950  1,550,099  1,208,994 

46.422 

42,936 

2.654.844 

1,909,214 

Elw'd  And  &  Lapel. May 

1,816 

2,512 

2,411 

2,380 

125 

196 

518 

560 

July  1  to  May  31   --. 

18.652 

14.979 

8,380 

5,009 

1,505 

1.562 

5.432 

4,654 

Etna  &  Montr May 

6,793 

1.089 

2,214 

1.952 

518 

651 

3.195 

1.326 

July  1  to  May  31  -.- 

.  _ 

62,955 

7,495 

23.131 

3,376 

6.546 

2.048 

10 

33.053 

7.113 

Johnsfn&Sfy  Crk  May 

1.254 

1.284 

25 

82 

322 

65 

693 

482 

July  1  to  May  31   --- 

15.357 

11.796 

1.568 

360 

1.942 

1,660 

7,135 

4.673 

Lake  Terminal May 

51.413 

43.771 

8,654 

3.094 

9.710 

4,189 

20.042 

14.575 

July  1  to  May  31   --- 

519.584 

282.928 

69.921 

40.398 

92,088 

62,948 

185.981 

124.111 

McKeesp't  Connect  May 

21.386 

31.850 

1.791 

2.805 

3,924 

3,620 

11.547 

11,380 

July  I  to  May  31   ... 

253,899 

316.244 

19,809 

17,429 

38,658 

39,415 

128.934 

126,402 

McKeesport  lerm      May 

1,244 

582 

447 

534 

73 

53 

545 

311 

July  1  to  May  31   ..- 

_. . 

14,526 

7.231 

3.089 

2.487 

802 

3,657 

5.149 

4,013 

Mercer   Vallev May 

16,072 

8.764 

4,660 

3.359 

936 

745 

9.348 

5.071 

July  1  to  May  31   --. 

168.159 

47.525 

39,990 

15.993 

13,794 

7,284 

13 

94.601 

30.434 

Mt  Pleas  &  LatrobeMay 

357 

334 

357 

334 

28 

22 

40 

40 

172 

134 

July  1  to  May  31   --. 

4,447 

2.343 

4.506 

2,891 

2,759 

1,092 

440 

440 

2.087 

1,438 

Newb  &  South  Sh     May 

707 

361 

39.819 

38.907 

6,055 

3.491 

12,071 

10,294 

16,526 

13.778 

July  1  to  May  31 

6.682 

1,203 

525.693 

454.892 

46,952 

41,644 

140,020 

110,061 

185,250 

163.945 

Northern  Liberties. May 

3,061 

33 

858 

146 

550 

320 

2.906 

410 

July  1  to  May  31 

29,710 

1.188 

6,430 

2,129 

8,294 

3,296 

30.278 

4.602 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  las  page. 
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TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS 

ind.  General  Exp.       FROM  RAILROAD         Gross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 


TAXES 

Current      Previous 


NAME  OF  ROAD 

$  $                                         $                                         W 

Texas  Ark  &  LoMis'a  May  1,018  692          —283              112 

July  1  to  May  31  -  -  -  11,109  11,487          3.440          2,767 

Texas  Central         .  -   May  57.109  97,164           3.151      —29.481 

July  1  toMay  31  .--  675.338  819.171       277.426       279.572 

Texas  Mexican   .    .May  22,147         19.211  5.881           9.312 

July  1  to  May  31   ---  208.564  189.190         48,269         35.440 

Texas   Midland,.-.     May  39,213  31,475       —8,466           3,121 

July  1  toMay  31   -..  439,028  401.040         88,177         70,922 

Texas  Short  Line- -   May  2.938  1.652           —168          —340 

July  1  toMay  31   --.  23.929  17.924          3.866          —457 

Texas  Southeastern     May  6.123  4.637              427           4,201 

July  1  toMay  31   --.  71.895  51.757         19,031         28,503 

Thornton  &  Alexan     May  2,673  3,014            1.095           —270 

July  1  to  May  31   .-.  30.927  30.866          7,598          6,077 

Tidewater*  Western.  Apr  7,077  6.107               139            1.733 

July  1  to  Apr  30 59.535  57.255          7.908          4.547 

Timpson  &  Hendern  May  3.899         —553          

July  1  to  May  31       .  .-.         

Tionesta  Valley  ...     May  14.484  9.585 

July  1  to  May  31   .--  132,638  112,000 

Toledo  &  Ohio  Cent.  May  260,871  214,964 

July  1  to  May  31 2.579,703  2,538.262 

Toledo  &  Western Apr  16.511  13,909 

July  1  to  Apr  3(J 167.292  141.872 

Toledo  Angola  &  W.  .May  764  2.367 

July  1  to  May  31 12,868  15,500 

Toledo  Peoria  &  West  May  78,284  73,952 

July  1  to  May  31 838,913  821.809 

Toledo  St  L  &  . .  WesiMay  178.373  159,215 

July  1  to  May  31  . . .  2,193,719  1.953,812 

Chicago  &  Alton   .  May  687.047  531.986 

July  1  to  May  31 7.966.503  6.846.368 

Toledo  Southeast May  467  1.073 

July  1  to  May  31  -  -  -  7.658  6.475 

Toledo  Terminal May  31.490  21.133 

July  1  to  May  31 294.002  230.831 

TolucaMarq  &  North. May  3.564  4.042 

July  1  to  May  31 43.051  43.007 

Tomahawk  &  Eastern  May  1,839  598 

July  1  to  May  31 10,096  9,200 

Tombigbee  Valley Apr  4.460  5.165 

July  1  to  Apr  30 43.880  45.272 

Tonopah  &  Qoldfield.May  50.068  41.457 

July  1  to  May  31.---  535.659  635.519 

Tonopah  &  Tidewater  May  22,749  25,289 

July  1  to  May  31 .  - . .  259,261  278,154 

Bullfrog  Ooldf May  10.310  14.674 

July  1  to  May  31 123.091  154.607 

Trav  C  Leei  &  /ManisMay  2.346  2.681 

July]  to  May  31 27.131  29.990 

Tremont  &  Q^lf May  13.190  21.843 

July  1  to  May  31 175.158  214,402 

Trinity  Valley  &  Nor.  Apr  2,443  1.336 

July  1  to  Apr  30 22,890  15.282 

Trinity  Valley  South.May  824  1,334 

July  1  to  May  31 19,761  22.789 

Tuckerton May  4,359  4,164 

July  1  to  May  31 56,091  43,196 

Tuskegee. May  1,675  1,896 

July  1  to  May  31 20,876  15,738 

Twin    Buttes May  2,015  1,903 

July  1  to  May  31 18,581  19.678 

Uintah Apr  12.752  10.505 

July  1  to  Apr  30 127.381  118,315 

Ulster  &  Delaware- --Apr  66,637  59,859 

July  1  to  Apr  30 627,288  579,900 

UltTh  Ark  &  Miss. ..May  912  832 

July  1  to  May  31 15.147  11.638 

Unadilla  Valley May  3.050  3.014 

July  1  to  May  31 35.658  33.941 

Unicoi    Ry May  806         

July  1  to  May  31 4.093         

Union  &  aien  Sorings  May  1.875  2,566 

July  1  to  May  31 28,830  27,211 

Union    Pacific     May  2,263,601  2,044.452 

July  1  to  May  31 

Oregon  RR  &  Nav  -  May  769.479  576.972       561.044       382.979 

July  Ito  May  31----  8.011.855  5.847,094    5,733,569    5.750.552 

Oregon  Short  LineMay  846.439  709.566       956.401        794.623 

July  1  to  May  31--.-  8.645.841  6.654.258  10.440,618    9.500.681 

Total  Company-  May  3.879.519  3,330,990    3.516.386    3.078.065 

July  1  to  May  31..-  41.264.432  33,491,523  39,892,351  37,142.085 

Ilwaco May  3.902  5.543          —262       —2.137 

July  1  to  May  31  . . .  45.783  45.081              846          5.321 

Oregon  &  Wash... May  96.615  1.259         49,723              724 

July  1  to  May  31 407,280  7,081       139,620          2,244 

Union  Ry  (Tenn) Apr  16,732  6,919           1,864          —755 

July  1  to  Apr  30 140,866  80,472         10,367      —21.881 

Union  Spgs  &  North- Apr  1,460  1.557              378              633 

July  1  to  Mch  31 15,454  17.248          5.502          7.701 

Union  Terminal May  547  485           —145                94 

July  1  to  May  31----  9.442  5.516       —3,323          3,947 

United  States  Steel  Corp  — 

Bessemer  &  L  E--.  May  396,238  293,095       397,765       328.457 

July  1  to  May  31--..  3.745.603  3.175.992    3,224,423    2.094,784 

Donora   Southern ..  May  11,574  5.285           4.262              230 

July  Ito  May  31 143.631  37.476         21,690     —17.948 

Dul&  Iron  Range    May  1.067,502  252.806       693.383       471.067 

July  1  to  May  31---.  3.841.826  2.333.087    5.154.357    3.465.798 

DulMissabe&  Nor-May  436.564  336,328     1.448.989        788.388 

July  1  to  May  31-.-.  3.709,680  2,920,832    8,053,137    5,402.940 

Elgin  Joliet&  East -May  535.999  390.374       240.499       323.252 

July  1  to  May  31---.  5.376.949  3.871.788    3.162,312    2,316,448 

Elw'd  And  &  Lapei  May  3,286  3,367       —1,469          —855 

July  1  to  May  31  -    -  17,976  13,940              676           1,039 

Etna  &  Montr May  6.038  4.030              754        —2.940 

July  1  to  May  31----  63.473  13,812          —518       —6,316 

Johnst'n&SfvCr-kMay  1.161  758                92              525 

July  1  to  May  31.--.  12,167  7.689          3.200          4.106 

Lake  Terminal May  38.514  21,923          12,898         21.847 

July  1  to  May  31 349.019  230.172       170.665         52.755 

McKeesp'tCoTiectMay  17.280  17.865           4.105          13,984 

July  1  to  May  31----  187,935  184.247         65,932       131,997 

McKeesportTerm.  May  1,067  899               177          —316 

July  1  to  May  31  ---  9,047  10,174          5,478       —2,943 

Mercer  Valley May  15,074  9,252              997          —488 

July  1  to  May  31----  149.608  55.886         18.550       —8,350 

Mt  Pleas  &  Latrobe May  241  197              116              136 

July  1  toMay  31  -.-  5.297  2.932          —791            —91 

Newb&  South  S!i-. May  35.485  29.154           3,332           9,742 

July  1  toMay  31  ...  390.031  332.393       135.552       122.499 

Northern  LibertiesMay  4.394  936       —1.333           —903 

July  1  to  May  31----  45.780  10.501     —16.069       —9.313 
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Year 


$ 


4.896 

94,496 

158,721 

1,293,932 

5,425 

70,744 

1,057 

-1,756 

12,394 

238,357 

142,658 

1,272,610 

252,516 

4.293.154 

791 

8.328 

—4.126 

13.680 

-2.098 

2,326 

66 

6.848 

2,974 

26,957 

12.508 

186.194 

16.826 

128.858 

3.231 

—6.444 

1 

3.158 

9.777 

51.956 

—742 

5.278 

841 

2.967 

1,642 

15,342 

799 

8,551 

715 

58,696 

12,353 

112,444 

47,924 

285,767 

203 

-2.896 

2.252 

15.947 

—191 

—2.693 

1.230 

7,426 

1.998,941 


4,427 

55.423 

94.831 

1.239.605 

5.922 

75.839 

-1,135 

5 

17,221 

187.159 

124,845 

1,180,636 

433,966 

4.721.449 

—127 

3,478 

-80 

17,921 

-327 
227 

714 

3,758 

2,103 

22,766 

27,674 

202.418 

17.982 

137.206 

1,192 

12,284 

407 

7,005 

—6,820 

—22,343 

490 

2,738 

1,061 

7,925 

1.360 

18,214 

988 

15,910 

584 

4,766 

13.342 

66,692 

34,199 

262,389 

—530 

—3,198 

1,623 

13.039 


659 

5.505 

1,900.463 


24.606.736  20.990.171  23,718.164  21,890,852 


10,772 
122,273 


12,786 
135.044 


7.907 

70.497 

496 

5.202 


78.511 

875,092 

30,231 

370,865 

30.596 

316.396 

139.338 

1.562.348 

1.695 

15.890 

3.363 

15.172 


244 
2,571 


9.282 
57.543 

3.548 
72.362 


4.990 
71,181 


320 
3,529 


12.909 
128.637 


150 
1.825 


79 


8,569 

50,486 

491 

5,467 


66,354 
684,345 

22,910 
392,625 

19,462 

175,702 

108,726 

1.252,572 

1.448 
15.606 


7,710 
62.988 

8.354 
91,117 


1.531 
56.462 


—553 
-16.950 


—155 

-13.327 

87 

1,113 


—8,052 

-56,814 

—3,230 

—11,533 

—1.680 

—5.635 

—12.972 

—73.982 

731 

4.613 

—1.400 

—5.601 


239 
2.273 


—13.881 

—11.303 

2.825 

28.484 


979 
25.874 


320 
3,529 


-434 
—10.812 


79 


—660 

—20,974 

—168 

-1,485 


—5,121 
—26,025 

—9,365 
—32,975 

—1,141 

—3,293 

—15,628 

—62.293 

576 

4.123 


4,056 

3.227 

3,656 

30,129 


2,137 

30.123 

1,325 

14,575 

1.500 

14.200 

85 

935 

96 

991 

191 

956 

335 

3.316 

47 

450 

4.956 

15.195 

156.747 

1,100 

11,000 

67 

760 

6.000 

55,000 

13,900 

139,600 

49,000 

420,000 

17 

163 

1.717 

17.046 

607 

4,059 


54 
684 


161 
1,610 
3,789 

33,334 
1,513 

17,537 
1,113 

13,811 

3 

250 

2.750 

38 

389 

65 

400 

393 

3.723 

120 

1.320 

197 

2,143 

611 

6,537 

3,200 

32.000 

40 

440 

175 

1.925 


141 

1,208 

144,511 

1,630,158 

59,216 

644,836 

61,961 

715,182 

265,688 

2,990,176 

865 

4,951 

3,755 

17,085 

769 

7,692 

60 

600 

512 

5,632 

6,000 

99,210 

153 

1,854 

78,648 

418,028 

75.664 

557.319 

22,450 

181.350 

108 

1.334 

30 

610 

48 

545 

814 

8.023 

633 

8.409 

13 

118 

85 

875 

5 

55 

1.148 

15,459 

40 

415 


2,945 

28.142 

1,334 

14,504 

1.000 

14.500 

83 

913 

85 

935 

118 

620 

321 

3.278 


445 

4,455 

13.047 

149.894 

1.200 

11,700 

40 

497 

4,600 

46,600 

14,000 

129,700 

35,000 

340.000 

17 

116 

843 

10,625 

352 

3.789 


161 

1.610 

2.992 

41.882 

1.819 

19,503 

668 

8,472 


FINAL 

Current 

Year 

$ 

283 

3,440 

1,013 

247,303 

4,556 

33,694 

—9,966 

73,977 

—253 

2.931 

331 

18.040 

904 

6,642 

—195 

4,591 

-601 


NET 

Preiious 

Year 

$ 

112 

2,757 

-32,425 

251,430 

7,978 

21,936 

2,121 

56,422 

—423 

-1,370 

4,116 

27,568 

—388 

5,456 

1,412 

1,268 


MILES 

end  of  Month 
This  Las  ■ 
Year     Year 


250 

2,050 

30 

300 
65 

788 

292 
3.270 

114 
1.218 

157 
1.731 

526 

5.517 

3,000 

30.000 

50 

660 

175 
1,925 


For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system, 


844 

112,008 

1,209,861 

58,797 

588,358 

50,000 

548.047 

220.805 

2,346.165 

256 

2,606 

21 

108 

789 

7.892 

60 

600 

512 

5.632 

6.000 

85.000 

125 

350 

29.147 

235.056 

47.004 

340.914 

13.500 

140.318 

95 

1.194 

50 

500 

50 

550 

970 

8.517 

220 

1,070 

13 

179 

75 

885 

5 

51 

1,089 

12,911 

50 

169 

see  last 


4,446 

89,540 

145.057 

1.193.646 

4,325 

59,744 

990 

—2,516 

6,394 

183,357 

128,758 

1,133,010 

202,963 

3,856.194 

773 

8,165 

—5,844 

-3,365 

—2,706 

—1,732 

66 

6,848 

2,633 

25,347 

8,718 

152,860 

15,313 

111.320 

2,117 

—20,255 

1 

3.155 

9.527 

49,206 

—780 

4,888 

776 

2,567 

1,249 

11.618 

679 

7,240 

518 

56,552 

11,587 

92,580 

44,811 

254,881 

163 

—3,336 

2,077 

14,022 

-191 

—2,693 

1,088 

6,218 

1,846,365 

22,031,191 

498,597 

5,077,198 

892,759 

9,719,800 

3.237,722 

36,828.189 

-397 

509 

44,568 

116,933 

1,095 

2,674 

318 

4,902 

—417 

—6.582 

391.765 

3.125.213 

4.108 

19.835 

500.853 
4.725.025 
1.375.149 
7,524,302 

218,049 
2,980,962 

—1,578 

—657 

724 

—1,128 

44 

2.654 

12.083 

162.541 

3.472 

57.522 

164 

5.359 

912 

17.675 

111 

—845 

2,184 

120.202 

—1.374 

—16.486 


3.981 

50.968 

82.753 

1,115.585 

4.722 

64.139 

—855 

3.036 

12,621 

140,559 

110,845 

1,050,936 

398,531 

4,370,636 

—144 

3,362 

—924 

7,296 

—679 

—3,561 

714 

3,758 

1,942 

21,156 

24,736 

161,219 

16,163 

117,702 

523 

3,811 

407 

7,005 

—7,070 

-24,393 

460 

2,438 

996 

7,137 

1,067 

15,023 

873 

14,692 

426 

3.034 

12.154 

40.201 

31.031 

230.904 

—590 

-3.858 

1,448 

11.114 


659 

4.661 

1.783.333 

20.654.966 

314.814 

5.129.218 

743.482 

8.949.339 

2.841.529 

34.733.523 

—1.816 

6,838 

703 

2,135 

-1,544 

—29.773 

573 

7,101 

—417 

—1,684 

322,457 

2,009,784 

105 

—18,298 

445.987 

3,233,958 

745,041 

5,092,155 

309.752 

2,176.130 

—951 

—155 

—2,990 

—6.816 

475 

3.556 

20.875 

44.238 

13,763 

130,126 

—329 

-3,122 

—563 

-9,245 

131 

—152 

8,653 

109.587 

—852 

—9,482 
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9 

27 

22 

92 

85 
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74 

10 
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1 

31 

31 

20 

62 

109 
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83 

29 

102 

10 

6 

29 

6 

28 

54 

128 

24 

19 

7 

19 

3,411 

1,476 

1,508 

6,395 

28 

191 

20 

7 

4 

201 

4 

167 

293 

780 

1 

2 

1 

10 
7 


7 
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161 
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9 

20 

22 

92 

85 
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74 

10 
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998 

1 

31 

31 

20 

62 

1C9 

180 

83 

29 
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10 

6 

29 

6 

28 

54 
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24 

19 

19 

3.309 

1.326 

1.455 

6,090 

28 

6 

18 

7 

4 

201 

4 

167 

281 

742 

1 

2 

1 

5 

0.58 


0.43  0.43 

3  3 

1  1 

13  11 

1  1 
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FREiaHT&  PASSENGER  EARNINGS     TOTAL  EARNINGS  MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORTATN    EXPS 

NAME  OF  ROAD  FREIGHT  PASSENGER  incl .  Other  Revenue  Way  &  Structure  Equipment  TRAFFIC  TRANSPORTAT'N 

This  y^ear  Last  Year  This  Year  Last  Year  This  Year  Last  Year  ThisY ear  LaslY ear  ThisY ear  LaslY ear  ThisY'r  LastY'T  This  Year  Last  Year 

V  S  Steel  Corp— Con  $  S  $                   S  $  $$$$$$$$  $ 

Pencoyd&  Phira.-.May         3,715  2.792  1.208  539  645  438     --  1.695  1.246 

July  J  to  May  31-- -  44.838  24.205  14.007  12.425  5.251  4.003  20  20  26.395  11.383 

Pitts  &  Ohio  VallevMay  4.308  67  976  139  337       --  1.261  25 

July  1  to  May  31 33.162  2.437  21.057  196  4,461  2,074  10  2  30,292  806 

StClairTerm     May  16,203  10,166  3.371  2.855  3.238  2.047     5.867  5.271 

JulyltoMaySl 173.442  168,295  35,214  23.951  30.426  31.035            20     65.444  58.670 

Union  RR  (of  Pa).. May 368.516  315,159  50.583  35.052  53.423  46,095  101  100  122,061  93.224 

July  1  to  May  31-- 3,641,116  2.493,498  367,003  327,746  580,886  468,842  1,215       1,110  1,222,159  945,451 

Wauk  &  Miss  Vail. May  2,104  4.398  419  1.453  302  1.434     -.  1,309  1.424 

JulyltoMay31 ._._ _.         _         31.846  36.627  9.197  10,639  6.273  9.392     15.580  15,396 

United  Verde  &  Pac  - -May  23,521  22.712  1,222           1,131  25,420  24,611  8.192  8.682  3,780  4.925 7.154  6.467 

July  1  to  May  31---.  231.090  252.855  11,731         11.405  251,549  272.442  88,427  40,741  47.846  47,123     75.903  68,343 

Valley  Connecting- -  .May  1,865  1,487         1,865  1,487  968  60  42  628     722  635 

July  1  to  May  31 11,346  15,900 11,346  15,900  2.167  3,153  250  1,018     7.446  7,165 

Vandalia May  537.404  455.538  198,079       171,630  825,265  708.284  145,172  138,584  160,037  119,391  28,651     21,975  313,439  264.198 

July  1  to  May  31 5.956.400  5,160,700  2,052,430    1,990,363  8,960.445  8,064,738  1,363,416  1,211,134  1,655,594  1,343,549  270,405    233,067  3,280.416  3.105.739 

VlcksShrev*  Pac.-May  66.369  63.364  34.482         35.804  110.621  108.043  15.070  14,282  20,924  21,164  3,168       3.338  35.951  37.139 

July  1  to  May  31 772.134  744.616  423.913       425.399  1.301.438  1,266.794  231.734  220.720  236,661  250,658  37,869     36,466  388.668  403.728 

Vict  Fisher  &  West. -May  9.297  8.318        9.297  8.318  4.890  5.953  1.535  573     ..-- 2.226  1.718 

July  1  to  May  31 102,895  92.559        102.895  92,559  54.032  55.342  14.311  12.368       2,375     20,936  22,834 

Virginia*  Car  Sou  ...Mch  4,852  2,328              967         5,968  2,328  1,237  65  145  131     2.859  928 

JulyltoMch31 32.268  11,609          9,228         42,424  11,609  7,228  870  3,818  1,125     .- 17,220  4.449 

Virginia  &  Kentucky.May  455  597  420              393  964  1,087  128  79       --     568  643 

July  1  to  May  31 5.405  4.430  5.468          5,989  11.907  11,537  1,532  886  120  446     -     6.489  7.504 

Virginia  &  Southw--. May  73.149  61.832  11,039         10,170  87,677  74,718  13,426  14,913  29,200  17,361  1,362       1,331  28,260  23,100 

July  1  to  May  31---.  944,115  891,916  125,440       126,906  1.105,607  1,055,850  152,678  131,890  243,759  208,739  14,756     10,513  330,365  320,588 

Virginia  &Truckee-.  Apr  14,028  15,540  7,117           6,563  22,531  23.506  3.731  3.721  1,061  1,084  475          450  8.569  8,922 

July!  to  Apr  30 161.771  151,558  68,614         75,667  245,204  242,475  35,360  35,379  10,580  12,588  4,690       4,575  94,722  87,431 

Va  Anthracite  C&Ry  May  346  472  673              623  1,135  1,138  587  835  591  207             2     727  853 

July!  to  May  31 7,743  8,717  7,467          7,293  16,288  16.479  4.956  2.490  2.921  873             7     9,309  10.356 

Virginia  Carolina May  9.991  10.882  1.353           1.223  11.543  12,262  1,904  1,552  446  256            88     2,004  2,645 

July  1  to  May  31 106,514  102.141  14,570         14,036  123,549  118,000  13,462  15,388  4,364  3,692  486          241  23.654  25,175 

Virginian    May  164,819         18,401         189.871         23.886       31.742       4,869     64.002         

JulyltoMaySl 1.583.885        190.373        1.852.286        273.260       324.190       61,449     - 559.986        

Wabash May  1,533,527  1,418,945  577,055       500.385  2.289.951  2.103.073  372,983  363.187  399.986  339.688  79.665     71.991  938.233  855.207 

July  1  to  May  31----  17.973.419  15.781.195  6.423.806    5.825,052  26,428,713  23.566,599  3,270,466  2,832,014  3,747,6613,650,691  845,455    759,788  10,084.215  9,175,936 

Lorain  &  West  Va.May  11,902  11,613         11,990  11,648  1,134  2,872  495  1,882  354          324  2,556  3,124 

JulyltoMaySl 136,586  156,303         137,901  156,849  14,774  21.634  10,627  10,829  2.949       1.919  34.899  23.087 

Pittsb  Lisbon*  W.May  4.502  3.951  947             864  5.723  5.096  1,499  1,603  190  507  140          317  1.848  1.649 

JulyltoMaySl 48.296  40,524  10,422         12,383  61,869  56,396  12,730  10,629  4,281  8,294  2,262       2.032  20.870  19.840 

Wab-Pittsb  Term.. May  47.542  44.169  7.143           6,356  57,446  53.241  7,691  3.112  5.474  7.292  2.184       2.413  19.891  17.666 

JulyltoMaySl 577.838  582.018  77.524         66.081  683.341  674.141  77.575  70.410  81.008  77.348  24.197     21.493  234.845  228.930 

West  Side  Belt. ---May  34.722  10.554             315        35.104  10.596  3.554  1.177  5.955  755  652          517  5.368  3.071 

JulyltoMaySl 342.297  202.458             315 343.318  203.670  33.582  29.208  63.295  21.204  5.352       4,505  60,151  53,884 

Wheeling  &  L  Erie.May  521,146  419,024  45,249         41,735  593,701  484,703  85,307  32,903  104,597  115,612  8,150       7,144  191,185  153,507 

JulyltoMaySl---.  5,365,414  4,366,067  519,730       452,566  6,305.246  5.124.280  676.120  578.476  1.317,040  1.250.690  77.766     66.425  2.162.570  1.790.438 

Wab  Chester  &  West-May  9.286  6.198  2,080          2.090  12.271  9.431  4.597  2.760  1.472  1.047  261          147  4.283  3.228 

JulyltoMaySl----  90.937  80.177  23.209         22.665  126.976  114.735  34.025  31,870  18.985  16.964  1.815       1.858  38.892  36.228 

Warren  &Ouach  Val. May  5.132  7.139  1.030              783  7.094  8.758  1.267  1.557  593  269  61               1  2.368  1.788 

JulyltoMaySl 58.296  60.619  11,016          9.443  76.999  83.104  24,109  12,835  6,322  3,908  162            73  22,263  21,485 

War  Johnsv  &  S  Riv.May  6.313  7.113        6.325  7.113  819  526  730  791            16     1.958  1.715 

JulyltoMaySl.---  49.175  46.848        1  60.184  51.018  6.511  8.552  8.482  6.355  100             5  18.895  14.579 

Warrenton May  1.144  572  173             244  1.403  817  300  4  78  371  256 

JulyltoMaySl--.-  10.140  7.837  1.688          2.541  12.828  10.378  1.293  3.093  732  174     3.494  3.555 

Wash  Idaho  &  Mont- Apr  33.453  22,206  4.727          3.650  39.230  26.687  3.778  2.502  3.416  4.159  171          277  7.726  5,814 

July  1  to  Apr  30----  285,195  168.952  55,550         29,026  350,241  204,558  29,310  26,514  38.276  46,559  1,602       2,671  79,431  52,080 

Wash  Pot  &  Chesap  .May  2,326  1,893  414             257  3.559  2.322  1.403  860  149  95     -- 739  738 

JulyltoMaySl 19.864  16.537  4,548          3.637  27.276  22.091  6.917  5.073  1.262  1.699     - 8.069  7,571 

Washington   Run.. -.May  4,545  3,550  594             289  6.316  4.544  905  629  111  2.165  75            83  1.388  1,301 

JulyltoMaySl----  40,647  42.170  3.474          3.151  53.818  53.807  4,121  5.376  1.756  8.079  874          916  14.949  14.616 

Waupaca  Gr  Bay Apr  735  843  454              618  1.214  1.471  110  117  5  133     43  922  138 

July  1  to  Apr  SO 9,230  8.707  5.802          6.068  15.225  14.906  1.623  2.072  2.511  539  2.642       1.543  5.242  6.823 

W  Jersey  &  Sea  Sh--. May  141.023  124,171  307,913       271,631  477,968  424.251  97.639  73.105  55.441  52.458  10.676       9.683  182.742  157.985 

JulyltoMaySl 1.533.889  1,358,577  3,210,763    2,918.511  5,077,964  4,537,267  923,058  733,323  609,350  616,383  146,026    111,583  2.072.933  1.894.575 

West  Virginia  Mid- --Apr  3.136  2.491  864             601  4,246  3,293  1,501  1.115  368  334     1,171  1.102 

July  1  to  Apr  30 25.182  21.541  11.337         11.605  38.910  35.793  11.147  11.647  2.625  3.395  14            14  11.124  11,209 

West  Virginia  North.  Apr  2,856  2,173  232             293  3,166  2,572  674  432  1,875  1,970  4            69  1,097  1,125 

July  1  to  Apr  30 18,299  29,518  2.442          3.456  21.476  34.144  4,422  6,267  17.084  21,946  52          132  9,916  12.956 

Western  Allegheny. -.May  11,275  10,808  2.134           1,961  13.913  13,341  3,258  3,182  5,301  1,471  108            63  4,812  4,410 

JulyltoMaySl 129,130  84,452  24,236         22.990  159,079  110,795  34,882  31.299  21.011  17.455  1.389          781  55.094  48,405 

Western  Maryland -..May  544.616         77.895         647.823         70.019 71.008       9.047     200.466         

Jan    1  to  May  31---.  2.646.931         294.909         3.054.391         241.554       345.010       -      39.932     971.000        

Georges  Cr&  Cum.  Apr  4.273  3.118  53                64  5.591  3.912  557  915  4,056  2.716  176           153  1,956  1.712 

July  1  to  Apr  30  .-.  47.027  51,260  691              812  55,265  55,740  4,229  6.857  52.242  42.031  1.743       1.980  19.606  19.590 

WestemRyof  Ala.--  Apr  50.958  44.784  32.292         32.387  91.549  86,452  18.826  21.645  16.274  16.838  5.444       4.604  25.946  25.545 

July  1  to  Apr  SO 560.881  481.577  349.770       351.242  988.806  909.303  169,417  173,608  172,225  153,983  52,386     41,739  261,682  262,564 

Wharton  &  Northern  .May  3,262  3,232  443              403  3,783  3,646  821  1,385  2,247  541     1,035  943 

JulyltoMaySl.---  49,071  39,714  5.325           4.874  54.802  45.001  14.200  14.080  3.736  5.398     15.329  12.525 

Whitcomb  &  Morris     May  403  155         403  155  92  87  .-    -      133  133 

JulyltoMaySl----  2.860  2.577        2.860  2.577  1.250  1.016  234  103     ---- 1.471  1.471 

White  Oak -May  2.326  3.018  976             900  3.518  4.177  311  550  242  502     1,136  1.202 

JulyltoMaySl---.  29.393  23.594  11.100          8.862  42.511  35.859  5.606  5.052  4.868  4.438     15.235  13.730 

Wichita  Falls  &  N  W.Apr  15.321  5.714  5.113           1.873  21.149  7.919  1.833  1.154  984  815  627          150  8.505  2.653 

July  1  to  Apr  30 179.445  73.285  37.060         18.031  221,748  93,809  19,356  14,156       10,317  6,448  4,560       1,629  57,857  23,394 

Wichita  F  &  N  W  of  T  Apr  4,591  3,467  1,550           1,108  6,558  4,943  523  784  280  309  178            51  2.312  821 

July  1  to  Apr  30..-.  114.909  81.701  17.711         13.575  135.894  97.502  8.588  4,608  4,570  3,238  1,995          978  23,454  13,337 

Wichita  Falls  &  Sou.  Apr  5.070  2,259  1,921           1,706  8,441  4,498  1.146  1.985  321  1.054  98          215  2.354  2.377 

July  1  to  Apr  30 77.660        19.180 100.973 18.502       4.565       1.998     24.451         

W-rasp-t  &  Nor  Brch.May  6.307  6.099  3,020           3,245  9.756  9.773  1.999  2.532  1,072  2.894  302          420  3.817  4.310 

JulyltoMaySl----  75.901  81.959  45.574         45.751  127.879  134.236  17.319  17.283  24.861  15,413  2,707       2,397  46,409  48,354 

WiscassetWat&Far.May  3.855  5,511  399             513  4,695  5,660  2.597  2.138  608  1.756     1.234  2.258 

JulyltoMaySl.--.  41.598  37.426  6.160         10.552  52.225  54.254  19.650  17.175  5.943  7.939     16.698  24.518 

Wisconsin  &  Mich.   .May  5.980  13.753  2.765          2.602  9.030  16.935  3.443  2.889  2.546  2.913  502          604  5.208  7.138 

JulyltoMaySl-.-.  129.500  150.449  33.929         31.769  169.995  190.524  25.631  25.463  33.905  33.396  6.476       6.030  77.517  82.033 

Wisconsin  &  North  .May  5.767  1.807  1.591           1.733  7.608  3.663  427  370  645  293  3            15  2.326  1.939 

JulyltoMaySl...-  53.555  33.304  18.370         18.706  74.269  53.700  5.694  4.793  6.104  2,439  265          407  23,913  22,345 

Wisconsin  &  N  W.-. May  2,728  3,989  60               90  2,789  4,079  746  141  217  378     1,291  1,551 

JulyltoMaySl 44,928  40,340  1,685           1.466  46,514  41,807  2,979  1,301  5,432  4,295 15,406  11,212 

Wisconsin  Central,.- Apr  631,381  455,613  126,712       119,215  806,587  616,338  92,578  62.059  97.737  102.412  17.755     19.834  „299.737  „  216.757 

July  1  to  Apr  SO-...  5.626.899  4.571.024  1.243.824    1.266.214  7.280.518  6.237.121  881.673  641.104  964.889  829.470  217.551    238.918  2.536.904  2,282.944 

Woodstock ---May  2.355  2.615  1.555           1.540  4,093  4,441  1,084  494  599  „    45     1.734  1.945 

JulyltoMaySl---  26.933  24.964  19.099         19,528  48,167  46,930  9,661  7,962  3,219  2,430     17,595  16.426 

Woodville May  12  -- 12 -        4     25         

JulyltoMaySl----  777        1         779        84       9       70     58        

Woodw&  La  Central. May  3.504  3.631         3.504  3.631  1.043  718  293  31  376          434  993  920 

JulyltoMaySl--.-  34.382  38.859        34.382  38.859  11.399  12.120  966  1,676  3.15i       4,211  11,244  11,418 

Wyandotte  Terminal  May  5,534  5,018  716  703  207  339     4,134  3,806 

July  1  toMay  31   ...  - --  57,552  43,024  8,483  4.959  3,564  3.293     42,587  32,863 

Wyoming*  Mo  RiverMay  898  454  292              181  1,241  755  170  816  95  86          185     ^578  ^133 

JulyltoMaySl     --  14,092  15,710  2,487          2,323  17,721  19,026  4,639  4,302  540  1,368  1,306       1.434  6.540  5.983 

Yazoo  &  Miss  Vail. -May  596.270  474,769  174,761       156,701  816,228  675,537  177,584  184,358  155,700  85,201  16,151      16,128  ,275,668  ,269,017 

JulyltoMaySl----  6,568,720  6,576,531  2,052,291     1.915,505  9,225,954  9,037,4811,900,0611,874,823  1,691,733  1,582,585  181,209    174,325  3.034,607  3,476,421 

Vosemite  Valley  ..--May  8,078  5,383  14,793         12.625  23.859  18.858  2.219  2.873  1.659  2.080  1.479       1.187  5.390  4.248 

jTy  1  toMiySl.^-  67.090  39.416  128.553         90.618  205.337  138.594  25.554  28.157  18.725  17.980  10,837     11.278  44.631  32.740 

Youngsfown  &  O  R  _May  3.052  1.746  12  236         10,246  16.538  13,345  1,156  706  ,521  1,111  500          346  5.197  3,180 

July  1  to  May  31--.-  37,513  22,878  124.110         68.312  176.881  105.931  11.064  4.321  13.111  5.855  4,633       1,800  54,362  30,437 

YrekaRR..-- Apr  1.046  »  870  1.098           1.057  2.336  2.049  218  493  102  34  23            25  985  770 

July  1  to  Apr  SO.-..  8,174  7.811  10,962         10.259  21.345  20.049  4.033  3.634  2.235  277  133          155  8.481  10.796 

Zachary&NE May  667  598         „  667  598  - - 

July  1  toMitySl.-.-  7.702  6.649        7,702  6,549  - 

^"Xj^'^*to"^f?l."^^  4o^^i^  4l'Mf  ^tl^    i!^  i^T?  ,^dll  ilfW^  il\'!?s  nlMl  unn  7,^?l   6,1?  illMI  ill-Ws 

^'^'"Jul^'^r^TysY."^!  ,nn  n^  .■-  v-  i^^  i^i  ,m  ,f^  -5,154  .^  --  -::  wFsI  bIU 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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TOTAL  EXPENSES 

NET 

OUTSIDE  OPERATIONS 

TAXES 

FINAL  NET 

MILES 

NAME  OF  ROAD 

incl.  General  Kxp.      FROM  RAILROAD 

Gross  Revenue 

Net  Revenue 

CurreM      Previous 

Current 

Previous    end  of  Month 

This  Year 

Last  Year 

This  Year 

Last  Year  '. 

This  Year 

Lant  Year 

This  Year  Last  Year 

Year 

Year 

Year 

Year 

This 

Lati 

U  S  S(cel  Corp— Con. 

S 

$ 

$ 

% 

$ 

$ 

% 

$ 

% 

S 

i 

$ 

Year 

Year 

Pencoyd  &  Phila  . 

Mav 

3.549 

2.224 

166 

568 

15 

35 

151 

533 

July  1  to  May  31 



45,675 

27.858 

-837 

-3.652 

210 

385 

—1,047 

—4.037 

1 

1 

Pitts  &  Ohio  Valley 

May 

2.699 

234 

1,608 

—166 

25 

30 

1,583 

-196 

July  1  to  May  31 

56,612 

3.764 

-23,449 

-1,326 

275 

329 

-23,724 

-1.656 

13 

13 

St  Clair  Term 

May 

12.593 

10.203 

3,609 

-37 

280 

300 

2,329 

-337 

July  1  to  May  31 



131,974 

114.420 

41.468 

53.875 

1,435 

3,300 

40.033 

50,575 

7 

7 

Union  RR  (of  Pa). 

Mav 

228.854 

177.067 

139,661 

138.091 

21.917 

10.442 

im 

2.536 

2,770 

1,650 

140.513 

138,977 

July  1  to  May  31 

2.208.244 

1.777.937 

1,432,871 

715.560 

217.809 

107.501 

48.761 

15.541 

34,381 

25,150 

1.447.251 

705,951 

31 

31 

Wauk  &  Miss  Vail 

May 

2.086 

4.383 

18 

15 

18 

15 

July  1  to  May  31 

-  -  - 

31.457 

35.802 

388 

825 

216 

825 

172 

2 

2 

United  Verde  &  Pac 

May 

19.815 

20.764 

5.605 

3,846 

330 

313 

5.275 

3,533 

July  1  to  May  31 

219.583 

163.510 

31.965 

108.931 

3,922 

2,832 

28.042 

106,098 

26 

26 

Valley   ConnectinK      . 

Mav 

1.792 

1.383 

72 

104 

22 

22 

50 

82 

July  1  to  May  31 

10.612 

12.016 

734 

3.884 

184 

165 

550 

3,718 

0.8b 

0.86 

Vandalia .. 

Mav 

666.922 

561.794 

158.342 

146.490 

25.199 

23.243 

133,143 

123,247 

July  1  to  May  31 

6,781.404 

6.082.803 

2,179,040 

1.981.935 

268.472 

273.773 

1,910.568 

1.708,162 

827 

829 

Vicks  Shrev  &  Pac. 

Mav 

79.450 

79.981 

31,171 

28.062 

6.525 

6.200 

24.646 

21,862 

July  1  to  May  31 

943.506 

958.437 

357,931 

308.356 

71.768 

66,652 

286.163 

241,703 

171 

171 

Vict  Fisher  &  West 

Mav 

8.887 

8.248 

410 

70 

175 

125 

235 

—54 

July  1  to  May  31 



92.986 

91.629 

9.909 

930 

1.775 

1,375 

8.134 

—444 

56 

56 

Virgin  ia  &  Car  Sou. . 

Mch 

4.591 

1,130 

1,376 

1.198 

39 

36 

1.337 

1,161 

July  1  to  Mch  31 



30.006 

6,740 

12,417 

4.869 

355 

327 

12,062 

4,541 

27 

14 

Virginia  &  Kentucky 

Mav 

878 

798 

86 

288 

43 

44 

42 

244 

July  1  to  May  31 

9.990 

10,477 

1.916 

1.060 

473 

489 

1,443 

570 

4 

4 

Virginia  &  Southw   . . 

May 

75.508 

59,737 

12,168 

14.980 

5.209 

3,990 

6,959 

10.990 

July  1  to  May  31 



778.375 

712,674 

327.231 

343.176 

49.947 

45,253 

277.283 

297.923 

188 

183 

Virginia  &  Truckce.. 

Apr 

14.969 

15,198 

7.561 

8.308 

1.395 

1,365 

6,166 

6.942 

July  1  to  Apr  30 



156.569 

149.728 

88.635 

92.746 

14.024 

13.657 

74.610 

79.089 

67 

67 

Va  Anthracite  C&  Ry 

May 

2.058 

2.086 

-922 

-947 

100 

100 

-1.022 

—1.047 

July  1  to  May  31 



18.501 

15.689 

—2,213 

790 

1.100 

1,100 

-3.313 

—309 

9 

9 

Virginia   Carolina. . . 

May 

5.679 

7.195 

5.864 

5.067 

368 

178 

5.495 

4.888 

July  1  to  May  31 



54.156 

56.917 

69,392 

61.082 

3,592 

3,032 

65.800 

58.050 

29 

31 

Virginian 

May 

132.063 

57,808 

1,700 

513 

13,000 

45.322 

July  1  to  May  31 



1,299.994 

552,292 

16,948 

4.736 

131,666 

425.362 

444 



Wabash 

Mav 

1.871,538 

1.695.616 

418,412 

407.457 

13,971 

11,773 

-3.547 

—1,976 

75.537 

64,494 

339.327 

340.985 

July  1  to  May  31 

. 

18,702,461  17,168,289 

7,726,251 

6,398.309 

148,583 

126.962 

-27.730     - 

-19,886 

775.785 

745,141 

6,922,735 

5.633.281 

2,514 

2.514 

Lorain  &  West  Va. 

Mav 

4,618 

8.281 

7,372 

3.367 

899 

158 

6.472 

3.208 

July  1  to  May  31 

— 

64,130 

58.410 

73.770 

98.438 

7.286 

2,033 

66.483 

96,404 

34 

34 

Pittsb  Lisbon  &  W 

May 

3,990 

4.441 

1,732 

654 

187 

194 

1.544 

460 

July  1  to  May  31 

43,996 

44.596 

17,872 

11.800 

1.979 

1.885 

15.892 

9.915 

27 

27 

Wab-Pittsb  Term.. 

Mav 

41.929 

34.412 

15,516 

18.828 

6.000 

5.925 

9.516 

12.902 

July  1  to  May  31 

478.592 

462.728 

204,749 

211.413 

64.800 

66,030 

139.949 

145.383 

63 

63 

West  Side  Belt 

Mav 

17.556 

8,019 

17.547 

2.576 

400 

584 

17.147 

1.992 

July  1  to  May  31 



178.845 

135.015 

164.473 

68,654 

4,400 

6.584 

160.073 

62.070 

22 

22 

Wheeling  &  L  Erie. 

May 

403.443 

324.891 

190.258 

159.812 

9,304 

7.963 

7.805 

5.584 

20,937 

21.847 

177.126 

143.550 

July  1  to  May  31 

— 

4.385.688 

3,849,707 

1.919.557 

1,274.573 

108.326 

46,332 

85.231 

27,093 

240.052 

238.242 

1,764,736 

1.063.423 

458 

442 

Wab  Chester*  West 

May 

11.130 

7,771 

1.141 

1.660 

634 

784 

507 

875 

July  1  to  May  31 

98.678 

93,141 

28.297 

21.593 

6.437 

6.177 

21,859 

15.415 

64 

64 

Warren  &  Ouach  Val. 

May 

4.748 

4,100 

2.345 

4,657 

125 

109 

2.220 

4.548 

July  1  to  May  31 

— 

57.937 

42,912 

19,062 

40.191 

1.375 

1.207 

17,687 

38.983 

16 

16 

War  Johnsv  &  S  Riv 

Mav 

3.735 

3,341 

2,589 

3.772 

45 

37 

2,544 

3.734 

July  1  to  May  31 



36.373 

32,234 

23.811 

18.784 

495 

412 

23,316 

18.371 

34 

21 

Warren  ton 

May 

777 

302 

625 

514 

10 

9 

615 

504 

July  1  to  May  31 



5.908 

7.554 

6.920 

2.824 

110 

109 

6.810 

2.715 

3 

3 

Wash  Idaho  &  Mont. 

Apr 

16.479 

13.534 

22.751 

13.153 

500 

450 

22,251 

12.703 

July  1  to  Apr  30 



158,665 

134,868 

191,576 

69.789 

5.000 

4.500 

186,576 

65.289 

48 

48 

Wash  Pot  &  Chesap 

May 

3.451 

2.228 

207 

94 

92 

94 

115 

July  1  to  May  31 



26.144 

21.055 

1,131 

1,036 

1.016 

1.036 

115 

21 

21 

Washington    Run 

May 

3,487 

4.984 

2.829 

-340 

428 

163 

2,400 

—503 

July  1  to  May  31 



31.384 

37.686 

22.434 

16,120 

2,398 

1.793 

20,035 

14,326 

4 

4 

Waupaca  Or  bay 

Apr 

2.219 

1.933 

-1.004 

-521 

34 

4 

—1,038 

—525 

July  1  to  Apr  30. 



16,999 

13,994 

-1.773 

912 

340 

4 

—2.113 

907 

10 

10 

W  Jersey  &  Sea  Sh... 

May 

355,687 

301,291 

122,281 

122,959 

13.279 

8,712 

-5.322 

2.603 

20,037 

20.037 

96.921 

105,526 

July  1  to  May  31 



3,848.228 

3,443.136 

1.229.736 

1.094,131 

136.930 

187,242 

-4.025 

58,329 

220,407 

220.407 

1.005.302 

932.052 

355 

355 

West  Virginia  Mid... 

Apr 

3,501 

3.029 

745 

264 

119 

157 

625 

107 

July  1  to  Apr  30 



29.605 

31.455 

9.305 

4,338 

1.276 

1.332 

8.029 

3.006 

35 

.S,"! 

West  Virginia  North. 

Apr 

4.251 

4,215 

-1.084 

—1,642 

88 

126 

—1.173 

—1,769 

July  1  to  Apr  30 



38.320 

47.505 

-16.843 

-13.360 

707 

1.424 

—17,551 

—14.784 

10 

10 

Western  Allegheny 

May 

14.410 

10.011 

-497 

3.329 

362 

312 

—860 

3.017 

July  1  to  May  31 

123,137 

109.310 

35.942 

1.484 

3.987 

3.442 

31.954 

-1.957 

53 

53 

Western  Maryland 

May 

362.623 

285,200 

18,500 

266.700 

Jan    1  to  May  31 



1.659.414 

1,394,976 

92,500 

1,302.476 

543 

Georges  Cr  &  Cum. 

Apr 

7.293 

6.113 

-1,701 

—2.201 

900 

900 

—2.601 

—3.101 

July  1  to  Apr  30. 



82.720 

78.035 

-27,455 

—22.295 

9,000 

9.631 

-36.455 

—31.927 

32 

,33 

Western  Ry  of  Ala  _ .  - 

Apr 

71.378 

73.178 

20,171 

13,273 

1,142 

1,414 

—330 

—58 

3,812 

4.471 

16,028 

8.744 

July  1  to  Apr  30 



704.977 

673.668 

283,829 

235,635 

10,844 

11,888 

-3.392 

—1,662 

38.122 

44.714 

242,314 

189.258 

133 

133 

Wharton  &  Northern. 

May 

4.548 

3.172 

764 

474 

400 

370 

1.164 

104 

July  1  to  May  31 



38.137 

33,347 

16.665 

11.654 

4,705 

4.075 

11.959 

7.579 

20 

?n 

Wbitcomb  &  Morris.. 

May 

242 

237 

160 

-82 

9 

9 

150 

91 

July  1  to  May  31 



3.139 

2,774 

278 

197 

104 

105 

383 

302 

6 

fi 

White  Oak 

May 

1.836 

2,401 

1,682 

1,775 

202 

302 

1.479 

1,472 

July  1  to  May  31 



27,824 

25,159 

14.686 

10,700 



2,228 

3.329 

12,457 

7,370 

8 

8 

Wichita  Falls  &  N  W. 

Apr 

13.460 

5,347 

7.688 

2.571 

607 

557 

7.080 

2,013 

July  1  to  .Apr  30 



100.662 

51,331 

121.085 

42,477 

6.075 

6,120 

115.010 

36,357 

77 

32 

Wichita  F&  N  W  of  T 

Apr 

3,726 

2,318 

2.832 

2,624 

197 

55 

2.634 

2,569 

July  1  to  Apr  30 



42.083 

25,936 

93.810 

71.566 

1.974 

553 

91.836 

71,012 

18 

18 

Wichita  Falls  &  Sou. 

Apr 

4.240 

6,415 

4.201 

-1.916 

247 

51 

3.953 

—1,968 

July  1  to  Apr^SO 



53,510 

47,463 

2,479 

44.984 

56 

56 

W'msp't  &  Nor  Brch. 

May 

7,941 

11.664 

1,824 

-1.890 

20 

—36 

204 

174 

1,620 

—2,101 

July  1  to  May  31 



99.378 

94.217 

28,501 

40.018 

934 

366 

2.246 

1,922 

26.254 

38,462 

84 

84 

Wiscasset  Wat  &  Far. 

May 

4,621 

6.842 

74 

-181 

2 

71 

—181 
1,229 

July  1  to  May  31 



46,284 

52.626 

5,940 

1.638 

_      

451 

409 

5,489 

43 

43 

Wisconsin  &  Mich... 

May 

12,991 

14.853 

—3,961 

2.082 

1.300 

955 

— 5  261 

1.126 
18.44o 

July  1  to  May  31. 



157,618 

157,719 

12,376 

32.805 

15.338 

14,356 

—2,961 

135 

131 

Wisconsin  &   North   . 

May 

3,712 

3,047 

3,895 

616 

470 

480 

3,425 
29,393 

136 
13.679 

July  1  to  May  31 

... 

39,682 

34,743 

34,587 

18,957 

5.194 

5,277 

54 

54 

Wisconsin  &  N  W__. 

May 

2,708 

2,339 

80 

1,740 

51 

42 

29 

1.697 
21.674 

July  1  to  May  31 



27,185 

19,660 

19,428 

22,146 

567 

472 

18.861 

26 

26 

Wiscon  sin   Cen  tral 

Apr 

522,632 

418,235 

283.954 

198,103 

5.836 

4,645 

904 

4,614 

32,046 

29,241 

252,811 

173.476 

July  1  to  Apr  30 



4,764.623 

4,196,533 

2.515,895 

2.040,588 

54,083 

53.292 

7.199 

8,118 

302,553 

294.126 

2,220.540 

1,754.580 

1.075 

1,064 

Woodstock 

May 

3,695 

2.717 

398 

1.723 

125 

100 

273 
14,298 

1,623 
16.904 

July  1  to  May  31 



32.454 

28,770 

15,713 

18,159 

1.414 

1.255 

13 

13 

Woodville 

May 

29 

—17 

—17 

-17 
281 

July  1  to  May  31 

— 

497 

281 

281 

10 

Woodw  &  La  Central. 

May 

3,517 

2,876 

—12 

755 

118 

3 

-131 
—2,773 

751 
1,362 

July  1  to  May  31 



36,427 

37,471 

-2,045 

1,387 

728 

24 

24 

24 

Wyandotte  Terminal. 

May 

5,138 

4.919 

495 

98 

95 

30 

400 

68 
575 

July  1  to  May  ,31. 



55,628 

42,118 

1,923 

905 

421 

330 

1,501 

13 

13 

Wyoming  &  Mo  River 

May 

1.330 

1.387 

—88 

—631 

78 

78 

— 166 

—709 
1.974 

July  1  to  May  31 

... 

17.785 

16.179 

-63 

2,846 

872 

872 

—936 

18 

18 

Yazoo  &  Miss  Vail.. 

May 

647,282 

580.985 

168,946 

95,552 

15,382 

17.977 

920 

2.062 

34.930 

30,835 

134,936 

66,780 

July  1  to  May  31 

7.065,994 

7.372.161 

2,160.959 

1,665,319 

220.552 

213.274 

26,171 

28,621 

391.090 

361,715 

1,796.041 

1.332.226 

1.371 

1.370 

Yosemite  Valley 

May 

11.225 

10.755 

12.634 

8,103 

1,000 

750 

11.634 

7.353 
33.757 

July  1  to  May  31 



105.251 

95.393 

100,085 

43.200 

11,598 

9,443 

88.487 

79 

79 

Youngstown  &  O  R  .] 

May 

8.472 

6.113 

8.066 

7.231 

490 

428 

7,575 

6.803 
53.424 

July  1  to  May  31. 

— 

92.225 

47.468 

84.655 

58.462 



4,982 

5.038 

79,673 

35 

34 

YrekaRR 

Apr 

1.329 

1.401 

1.007 

647 

56 

45 

951 

601 
4.384 

July  1  to  Apr  30- 

— 

15.122 

15.206 

6.222 

4.843 

568 

459 

5,654 

7 

7 

Zachary  &  N  E May 

449 

250 

217 

347 

217 
2,712 

347 
2.808 

July  1  to  May  31. 

— 

4.989 

3.840 

2.712 

2,808 

10 

10 

Zanesville  &  Western .: 

May 

35.612 

32.551 

—5.622 

4.841 

1,895 

1.298 

— 7.518 

3.543 
39,912 

t  f 

July  1  to  May  31. 

— 

454.701 

449,331 

5.545 

55.131 

19,748 

15.219 

—14.202 

89 

89 

Zwolle  &  Eastern 1 

May 

1.634 

1,931 

1.928 

1.826 

53 

53 

1,875 

1,773 
19.017 

July  1  to  May  31- 

— 

27.557 

23.205 

25.456 

19.602 

583 

585 

24,872 

17 

11? 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under 

some  other  system 

,  see  last 

page. 

Index  to  Roads  Appearing  Under  Other  Companies^ 


NameofRond —  To  be  found  under — 

Ahnapee  &  Western Qreen  Bay  &  Western. 

Arizona  &  California Atch.  Top.  &  Santa  Fe. 

Arizona  Eastern Southern  Pacific. 

Arkansas  Central Missouri  Pacific. 

Arkansas  Western Kansas  City  Southern. 

Asheville  &  Craggy  Mountain Southern  Railway. 

Astoria  &  Columbia  River Spokane  Port.  &  Seattle. 

Atlantic  &  St.  Lawrence Grand  Trunk  of  Canada. 

Atlantic  City Reading  Company. 

Atlantic  S.  S.  Lines Southern  Pacific 

Augusta  Belt Atlantic  Coast  Line. 

Augusta  Southern Southern  Railway. 

Baltimore  &  Sparrow's  Point Pennsylvania  RR. 

Bath  &  Hammondsport Erie  Railroad. 

Beaumont  Sour  Lake  &  Western St.  Louis  &  San  Fran. 

Beaumont  Wharf  &  Terminal  Co Atch.  Top.  &  Santa  Fe. 

Big  Fork  &  International  Falls Northern  Pacific. 

Big  Stony Norfolk  &  Western. 

Blue  Ridge Southern  Railway. 

Boca  &  Loyalton Denver  &  Rio  Qrande. 

Bullfrog  Qoldfleld Tonopah  &  Tidewater. 

Canadian  Pacific  Railway  in  Maine Canadian  Pacific. 

Catasauqua  &  Fogelsville Reading  Company. 

Champlain  &  St.  Lawrence Orand  Trunk  of  Canada. 

Charleston  &  Western  Carolina Atlantic  Coast  Line. 

Chester  &  Delaware  River   Reading  Company. 

Chicago  &  Eastern  Illinois St.  Louis  &  San  Fran. 

Chicago  &  Erie Erie  Railroad. 

Chic.  Detroit  &  Can.  Qrand  Trunk  Junc-Qrand  Trunk  of  Canada. 

Chicago  Kalamazoo  &  Saginaw N.Y.Central&  Hud.Rlv. 

Chicago  Milwaukee  &  Puget  Sound    Chic.  Milw.  &  St.  Paul. 

Chicago  Rock  Island  &  El  Paso Rock  Island. 

Chicago  Rock  Island  &  Quit. Rock  Island. 

Chicago  Rock  Island  &  Pacific .Rock  Island. 

Cincinnati  &  Muskingum  Valley Pennsylvania  Railroad. 

CUicinnati  Bumside  &  Cumberland Cin.  N.  O.  &  Texas  Pac. 

Cincinnati  Lebanon  &  Northern Pennsylvania  Railroad. 

Cincinnati  Northern... N.  Y.  Cent.  &  Hud.  Rlv. 

Cincinnati  Saginaw  &  Mackinaw . Qrand  Trunk  of  Canada. 

Cleveland  Akron  &  Columbus    Pennsylvania  Railroad. 

Cleveland  Terminal  &  Valley Baltimore  &  Ohio. 

Colorado  Springs  &  Cripple  Creek  Dlst Colorado  &  Southern. 

Conway  Coast  &  Western Atlantic  Coast  Line. 

Coos  Bay  Roseburg  &  Eastern Southern  Pacific. 

Cornwall  &  Lebanon Pennsylvania  Railroad. 

Corvallis  &  Eastern Southern  Pacific. 

Cumberland  RR    .Southern  Railway. 

Danville  &  Western Southern  Railway. 

Denison  &  Pacific  Suburban Texas  &  Pacific. 

Detroit  &  Charlevoix N.  V.  Cent.  &  Hud.  Rlv. 

Detroit  Qrand  Haven  &  Milwaukee Qrand  Trunk  of  Canada. 

Donora  Southern United  Slates  Steel. 

Dunkirk  Allegheny  Valley  &  Pittsburgh  ..N.  V.  Cent    &  Hud.  Rlv. 

Dunleith  &  Dubuque  Bridge  Co Illinois  Central. 

Eastern  Ry.  of  New  Mexico Atch.  Top.  &  Santa  Fe. 

Eastern  Texas St.  Louis  Southwestern. 

Elwood  Anderson  &  Lapel United  States  Steel. 

Etna  &  Montrose United  States  Steel. 

Evansville  &  Terre  Haute St.  Louis  &  San  Fran. 

Farmers'  Grain  &  Ship.  Co Great  Northern. 

Florence  &  Cripple  Creek    Cripple  Creek  Central. 

Fort  Worth  &  Denver  City Colorado  &  Southern. 

Fort  Worth  &  Rio  Grande St.  Louis  &  San  Fran. 

Fulton  Chain N.  V.  Cent.  &  Hud.  Rlv. 

Galveston  Harrisburg  &  San  Antonio Southern  Pacific. 

Georges  Creek  &  Cumberland Western  Maryland. 

Gettysburg  &  Harrisburg Reading  Company. 

Qrand  Canyon  _ Atch.  Top.  &  Santa  Fe. 

Grand  Trunk  Western Qrand  Trunk  of  Canada. 

Greenwich  &  Johnsonvllle Delaware  &  Hudson. 

Qulf  Colorado  &  Santa  Fe Atch.  Top.  &  Santa  Fe. 

Hamilton  Belt Cine.  Ham.  &  Dayton. 

Harriman  &  Northeastern Cin.  N.  O.  &  Texas  Pac. 

Hartwetl Southern  Railway. 

Hearne  &  Brazos  Valley Southern  Pacific. 

Houston  &  Shreveport.. Southern  Pacific. 

Houston  East  &  West  Texas Southern  Pacific. 

Iberia  &  Vermilion Southern  Pacific. 

Ilwaco Union  Pacific. 

Indiana  Harbor  Belt N.  V.  Cent.  &  Hud.  Rlv. 

Indianapolis  Southern Illinois  Central. 

lola  &  Northern Green  Bay  &  Western. 

Johnstown  &  Stony  Creek ..United  States  Steel. 

Kankakee  &  Seneca ...N.  V.  Cent.  &  Hud.  Rlv. 

Kewaunee  Green  Bay  &  Western Green  Bay  &  Western. 

Lackawanna  &  Montrose    Del.  Lack.  &  Western. 

Lake  Charles   &    Northern    Southern  Pacific. 

Lake  Erie  Alliance  &  Wheeling N.  V.  Cent.  &  Hud.  Rlv. 

Lake  Terminal ...United  States  Steel. 

Lewiston  &  Auburn Grand  Trunk  of  Canada. 

Lexington  Terminal Atlantic  Coast  Line. 

Little  Falls  &  Dolgeville N.  V.  Cent.  &  Hud.  Rlv. 

Lorain  &  West  Virginia Wabash  Railroad. 

Louisiana  Western Southern  Pacific. 

Louisville  &  Jefferson ville  Bridge ...N.  V.  Cent.  &  Hud.  Rlv, 

Louisville  &  Wadley Central  of  Georgia. 

Louisville  Bridge  Co — Pennsylvani.i  Railroad. 

Macoupin  County. Chicago  &  North  West. 

Maryland  Delaware  &  Virginia Pennsylvania  Railroad. 

McKeesporl  Connecting United  States  Sleel. 

McKccsport  Terminal United  States  Sleel. 

Mercer  Valley    United  States  Sleel. 


Name  of  Road —  To  be  found  under — 

Michigan  Air  Line Qrand  Trunk  of  Canada. 

Middletown  &  Hummelstown Reading  Company. 

Midland  Terminal Cripple  Creek  Central. 

Mineral  Range Canadian  Pacific. 

Minneapolis  Western Great  Northern. 

Minnesota  &  International Northern  Pacific. 

Monroe Atlantic  Coast  Line. 

Morenci  Southern. El  Paso  &  Southwestern. 

Morgan's  Louisiana  &  Tex.  RR.&SS.  Co.. Southern  Pacific, 

Morris  Terminal Rock  Island. 

Mount  Gilead  Short  Line ..N.  V.  Cent.  &  Hud.  Rlv. 

Mount  Pleasant  &  Latrobe United  States  Steel. 

Natchez  &  Southern Missouri  Pacific. 

New  Jersey  &  New  York Erie  Railroad. 

New  Orleans  Texas  &  Mexico St.  Louis  &  San  Francisco 

New  York  &  Ottawa N.  Y.  Cent.  &  Hud.  Rlv 

Newburgh  &  South  Shore United  States  Steel. 

Newport  &  Richford .Canadian  Pacific. 

North  East  Pennsylvania Reading  Company 

Northern  Alabama.. Southern  Railway. 

Northern  Liberties United  States  Steel. 

North  Western  RR.  of  South  Carolina Atlantic  Coast  Line. 

Ohio  &  Little  Kanawha Baltimore  &  Ohio 

Omaha  Bridge  &  Terminal Illinois  Central. 

Opelousas  Qulf  &  Northeastern Texas  &  Pacific. 

Orange  &  Northwestern    St.  Louis  &  San  Fran. 

Oregon  &  Washington Union  Pacific. 

Oregon  Railroad  &  Navigation Union  Pacific. 

Oregon  Short  Line Union  Pacific. 

Pacific  System Southern  Pacific. 

Paragould  Southeastern    St.  Louis  Southwestern. 

Paris  &  Great  Northern St.  Louis  &  San  Fran. 

Pecos  &  Northern  Texas Atch.  Top.  &  Santa  Fe 

Pecos  River Atch.  Top.  &  Santa  Fe 

Pencoyd  &  Philadelphia.. United  States  Steel. 

Perkiomen Readin  g  Com pany . 

Philadelphia  &  Chester  Valley Reading  Company. 

Philadelphia  &  Reading Reading  Company. 

Philadelphia  Newtown  &  New  York Reading  Company. 

Pickering  Valley Reading  Company. 

Pierre  &  Fort  Pierre  Bridge Chicago  &  North  Western. 

Pine  Bluff  Arkansas  River St.  Louis  Southwestern. 

Pittsburgh  &  Ohio  Valley United  States  Steel. 

Pittsburgh  Lisbon  &  Western Wabash  Railroad. 

Pontlac  Oxford  &    Northern Grand  Trunk  of  Canada 

Port  Reading Reading  Company 

Port  Townsend  Southern Northern  Pacific 

Quincy  Omaha  &  Kansas  CI  y Chic.  Burl.  &  Quincy. 

Raquette  Lake. N.  Y.  Cent  &  Hud.  Rlv. 

Ravenswood  Spencer  &  Glenvllle    Baltimore  &  Ohio. 

Reading  &  Columbia Reading  Company. 

Rio  Grande  Southern Denver  &  Rio  Grande. 

Rosslyn  Connecting Pennsylvania  Railroad. 

Rupert  &  Bloomsburg Reading  Company. 

St.  Clair  Terminal United  States  Steel. 

St.  Clair  Tunnel  Co Qrand  Trunk  of  Canada 

St.  Louis  Belleville  &  Southern Illinois  Central. 

St.  Louis  El  Reno  &  West ..Fort  Smith  &  West. 

St.  Louts  Iron  Mountain  &  Southern Missouri  Pacific. 

St.  Louis  Merch.  Bridge  &  Terminal Term.  RR.  Ass'n  of  St.  L. 

St.  Louis  San  Francisco  &  Texas St.  Louis  &  San  Fran. 

Santa  Fe  Prescott  &  Phoenix Atch.  Top.  &  Santa  Fe. 

Sharpsville Baltimore  &  Ohio. 

Sierra  Valleys Nevadit-California-Ore. 

Somerset Boston  &  Maine. 

Southern  Kansas  Ry.  of  Texas   Atch.  Top.  &  Santa  Fe. 

Stony  Creek Reading  Com  pany. 

Sullivan  County    Boston  &  Maine. 

Sussex Del.  Lack.  &  Western. 

Syracuse  Binghamton  &  New  York Del.  Lack.  &  Western. 

Tacoma  Eastern Chic.  Milw.  &  St.  Paul. 

Tallulah  Falls Southern  Railway. 

Tamaqua  Hazleton  &  Northern Reading  Company. 

Texas  &  Gulf Atch.  Top.  &  Santa  Fe. 

Texas*  New  Orleans    Southern  Pacific. 

Toledo  Saginaw  &  Muskegon Grand  Trunk  of  Canada. 

Trinity  &  Brazos  Valley Colorado  &  Southern. 

Union  RR.  of  (Pennsylvania) United  Slates  Steel. 

Union  Freight N.  Y.  N.  H.  &  Hartford. 

Union  Point  &  White  Plains    Atlantic  Coast  Line. 

Union  RR.  of  Baltimore    Pennsylvania  Railroad. 

United  Slates  &  Canada Grand  Trunk  of  Canada. 

Valley  RR.  of  Virginia Baltimore  &  Ohio. 

Vermont  Valley Boston  &  Maine. 

Wabash-Pillsburgh  Terminal Wabash  Railroad. 

Wadley  Southern Central  of  Georgia. 

Washington  &  Vandemere Atlantic  Coast  Line. 

Washington  County Boston  &  Maine. 

Washinglon  Southern Rich.  Frederick.  &  Pot. 

Waukegan  &  Mississippi  Valley    United  Stales  Steel. 

Waynesburg  &  Washington Pennsylvania  Railroad. 

Wealherford  Mineral  Wells  &  Nor.  West. .Texas  &  Pacific. 

West  Side  Belt Wabash  Railroad. 

Wheeling  &  Lake  Erie Wabash  Railroad. 

Wheeling  Terminal Pennsylvania  Railroad. 

Wichita  Valley    Colorado  &  Southern. 

Wilkes-Barre  &  Eastern    Eric  Railroad. 

Williams  Valley Reading  Company. 

Wood  River  Branch N.  Y.  N.  H.  &  Hartford. 

Wrightsville  &  Tennllle Central  of  Georgia. 

Wyoming  &  Northwestern Chicago  &  North  West. 

York  Harbor  &  Beach Boston  &  Alaine. 
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THIS  entire  publication  is  devoted  to  a  presentation  of  the  reports  of  earnings  and  ex- 
penses of  United  States   railroads  for  the  latest  month  (June)  and  for  the  fis- 
cal year  to  date,  including  said  month.  The  tables  embrace  every  steam  operating 
railroad  in  the  country  which  is  obliged  to  make  monthly  reports  to  the  Inter-State 
Commerce  Commission  at  Washington — over  800  roads  or  systems  altogether — comprising, 
roughly,  235,000  miles  of  road.    Whether  a  road  earns  $1,000  a  month  or  $10,000,000,  it 
will  be  found  in  the  list.    Leased  lines  not  operating  their  own  road  do  not  make  returns. 

Sworn  Refurns        '^^^  figures  are  a  transcript  of  the  sworn  returns  on  file  at  Washington. 
They  have  the  further  advantage  of  uniformity  of  method  and  classi- 
fication.    Every  company  is  obliged  to  make  up  its  return  on  the  same  basis  and  in  the 
same  way  as  every  other  company. 

P       .  The  "Chronicle"  has  always  made  a  specialty  of  weekly  and  monthly 

Our  Snecialfv  reports  of  railroad  earnings,  and  for  forty  years  or  more  its  weekly 

^  ^'         and  monthly  summaries  have  been  everywhere  accepted  as  authorita- 

tive. The  present  publication  is  in  continuation  of  this  work  and  to  aid  the  Inter-State 
Commerce  Commission  in  the  one  direction  in  which  lies  its  chief  usefulness — the  field 
of  publicity.  By  our  own  unaided  efforts  we  succeeded  in  collecting  returns  covering 
200,000  to  205,000  miles  out  of  a  possible  225,000  to  230,000  miles.  The  action  of  the 
Inter-State  Commerce  Commission  enables  us  to  give  the  remaining  mileage,  all  except 
that  infl^pnsequential  portion  which  is  confined  wholly  within  State    boundaries. 

Full  Details  These  Inter-State  Commerce  returns  also  make  it  possible  for  us  to 

take  one  further  step  in  advance,  namely  to  present  the  details  of  both 
the  revenues  and  the  expenses.  Besides  reporting  total  gross  earnings,  we  show  separately 
the  passenger  and  the  freight  revenues.  In  the  case  of  the  expenditures,  we  report  the 
outlays  for  both  maintenance  of  way  and  maintenance  of  equipment  as  well  as  the  traffic 
and  transportation  expenses.  We  also  show  the  revenue  from  outside  operations,  gross 
as  well  as  net.  Lastly  we  give  the  miles  of  road  on  which  earnings  are  based.  To  get 
in  all  these  facts,  we  have  had  to  extend  the  figures  for  each  road  across  two  pages. 

Cents  Discarded.    "^^^  cents  we  have  necessarily  been  obliged  to  discard  altogether,  and 
if  in  any  case  the  results  should  happen  to  vary  a  dollar,  one  way  or  the 
other,  from  exact  proof,  the  reason  for  the  variance  will  be  found  in  that  circumstance. 

Former  Returns  "^^^  matter  contained  in  this  extra  and  novel  publication  is  entirely  ad- 
to  be  Continued  ditional  to  the  comprehensive  reports  of  earnings  we  have  been 
furnishing  in  the  "Chronicle"  from  week  to  week.  Large  numbers  of 
companies  have  long  supplied  monthly  statements  of  their  own.  Some  of  these  differ  in 
essential  respects  from  the  returns  required  by  the  Inter-State  Commerce  Commission. 
These  statements  we  will  print  in  the  future  as  in  the  past  just  as  received,  and  in  the  week 
in  which  they  appear.  We  shall  also  continue  our  weekly  figures  of  earnings.  But  in 
addition  to  all  this,  we  shall  issue  once  a  month — say  about  the  20th — this  special  publica- 
tion devoted  entirely  to  the  Inter-State  Commerce  returns  and  confined  exclusively  to  them. 

Only  For  ^^  ^^  *^®  ^^^^  °^  °"^'  numerous  other  Supplements  or  "Sections,"  all  of 

Subscribers  which  are  expensive  publications,  the  "Railway  Earnings  Section" 

will  be  furnished  only  to  "Chronicle"  subscribers.  These  will  receive 
it  free  of  charge,  one  copy  going  with  each  subscription.  It  will  be  impossible  to  obtain 
copies  in  any  other  way,  as  none  will  be  printed  for  general  sale. 


WILLIAM  B.  DANA  COMPANY,  PUBLISHERS, 

NEW  YORK 
Chronicle  BuiLDiNa  Front,  Pine  &  Depeyster  Streets 
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FREIGHT  &  PASSENGER  EARN1N«S      TOTAL  EARNINGS 

MAINTENANCE  EXPENSES           TRAFFIC  &  TRANSPORTAT'N  EXP'B 

FREIGHT 

PASSENGER 

incl.  Other  Revenve 

Way  &  Structure 

Eauinm 

lent 

TRAFFIC         TRANSPORTAT'N 

NAME  OF  ROAD 

This  Year 

Last  Year  This  Year 

Last  Year 

This  Year 

Last  Year  This  Year  LaslYear  This  Year  LastYear  This  Y'r  LastY'r  This  Year  Last  Year 

S 

S 

$ 

S 

% 

$ 

$ 

s 

$ 

S 

% 

% 

s 

S 

Aberdeen  &  Rockfish.J  ne 

2.639 

3,161 

1,028 

924 

3.937 

4.372 

1.025 

675 

598 

455 

1.710 

1.431 

July  1  to  J'ne  30 

49,582 

41,067 

16,516 

13,157 

69.113 

56.809 

18.970 

9.850 

7,359 

5.046 

25.065 

16.772 

Abilene  &  Southern. .J'ne 

5.427 

2,036 

4.709 

930 

10,611 

2.965 

July  1  to  J'ne  30 

106.276 

8,895 

53,283 

1,170 

164,884 

10,065 

Adirondack  &  St  L...J'De 

1,574 

1.033 

287 

280 

2.110 

1,376 

178 

204 

112 

6 

19 

741 

645 

July  1  to  J'ne  30 

14,174 

11,109 

3,507 

3,452 

19,084 

15,634 

2.159 

1.921 

563 

186 

34 

"'"35 

9.152 

8.186 

Alabama  &  Vicksb.-.J'ne 

89.247 

62,188 

39,123 

33,663 

137,733 

104,756 

13.978 

18.624 

26,581 

23,174 

4,314 

3.475 

45.302 

41.449 

July  1  to  J'ne  30 

1.086,629 

981.033 

466.681 

431,581 

1,672,350 

1,526,357 

243.645 

250.647 

266,815 

322.681 

45,051 

40.549 

521.102 

515.035 

Alabama  Great  Sou.. J'ne 

238.399 

183.069 

100.410 

80,865 

370,951 

293,382 

67.122 

36.740 

66,722 

73.768 

9,834 

8.057 

109.658 

89.345 

July  1  to  J'ne  30 

2,786,013 

2.259,332 

1.064.746 

944,447 

4,221,006 

3,560,292 

523.614 

450.317 

891,844 

683.818 

113,428 

92.506 

1.258.592 

1.156.010 

Ala  Tenn  &  North May 

7,3R8 

3.001 

1.205 

1,112 

8.911 

4,338 

694 

908 

383 

171 

185 

162 

1.519 

771 

July  1  to  May  31 

61,153 

44,179 

14.843 

10,958 

79.339 

57,667 

8.503 

8.033 

3,208 

1.458 

2,328 

901 

15.306 

9.164 

Albia  &  Centerville.-J'ne 

425 

706 

543 

593 

1.092 

1,785 

1.832 

968 

155 

3 

580 

981 

July  1  to  J'ne  30 

15,783 

14,733 

6.960 

6,519 

24,697 

23,624 

13.251 

10.748 

'2",36i 

1.949 

11 

""""is 

11.312 

12.267 

Alcolu J'ne 

1,679 

4,890 

136 

132 

1,815 

5,022 

1,342 

1.638 

1,012 

717 

750 

500 

2.201 

1,532 

July  1  to  J'ne  30 

37,465 

37,988 

2.184 

2,090 

39^.650 

40,079 

6.118 

8.391 

6,556 

5566 

1,500 

1.500 

11.009 

9,391 

Allegheny  &  Sou  Side. J'ne 

4,457 

3,047 

4,495 

3,047 

385 

392 

427 

8 

3.224 

1,808 

July  1  to  J'ne  30 

45,242 

29,296 

45,279 

29,296 

4.659 

3.805 

3,260 

1.179 

31.942 

19,149 

Ann  Arbor May 

91,244 

84,484 

35.298 

33,223 

136,010 

126,462 

33.765 

19.404 

17,349 

14.888 

3,196 

3,357 

52.253 

48,177 

July  1  to  May  31 

1.170,593 

1,048.738 

428.985 

413.735 

1,713,232 

1.564,774 

264,104 

216,164 

222,639 

206,833 

43,104 

33,917 

595.048 

619,873 

Antolne   Valley May 

1,962 

1.713 

1,962 

1.713 

442 

271 

376 

311 

832 

1  178 

Jan  1  to  May  31 

10,917 

8.038 

10,917 

8,038 

2,202 

2,028 

2,495 

4,149 

5,890 

4!ie6 

Appalachicola    North  .May 

5,769 

4.713 

4.926 

2.980 

11,568 

8,352 

3,306 

2,199 

2,599 

997 

311 

156 

3,518 

2.237 

July  1  to  May  31 

71,914 

42.164 

40.911 

26.661 

125.100 

77,214 

32,695 

23,001 

14,452 

6,981 

2,475 

1,710 

32,019 

20.342 

Arcadia  &  Betsey  Riv  J'ne 

818 

502 

220 

198 

1.170 

799 

903 

557 

283 

159 

429 

341 

July  1  to  J'ne  30 

9,205 

5.817 

2,490 

2,248 

13.075 

9,323 

5.337 

3,329 

S  1,987 

1.575 

"""'ig 

5,139 

4.046 

Argentine  Central J'ne 

769 

106 

1.700 

647 

2.576 

754 

874 

2252 

664 

82 

216 

210 

1,686 

1.520 

July  1  to  J'ne  30 

2,899 

20.014 

23.460 

5.337 

3,500 

5,928 

13,926 

Arizona  &  New  Mex.  .J'ne 

65,233 

79.470 

5.977 

7,205 

74.014 

89,262 

4.344 

5,731 

4,174 

4,029 

674 

55 

17,533 

13,272 

July  1  to  J'ne  30 

846.275 

864.592 

83.033 

81,705 

957.232 

977,638 

120.622 

99,348 

51,896 

44,635 

2,784 

931 

160,403 

148,720 

Arizona  Southern J'ne 

19.960 

45.395 

609 

712 

21,578 

46,579 

717 

4,308 

1,826 

2,774 

3 

4.337 

4,101 

July  1  to  J'ne  30 

230.368 

446.429 

8.930 

7.103 

248,328 

459,184 

22.657 

32,823 

25.652 

23.933 

47 

""""35 

45.934 

43,066 

Arkansas  La  &  Qulf.   J'ne 

6.968 

4.628 

3.104 

2.475 

10.710 

8,030 

179 

3,326 

1,265 

5.479 

515 

583 

5.315 

2,86€ 

July  1  to  J'ne  30 

83.423 

35,549 

128.615 

25.825 

19,919 

5,580 

44.502 

Ashland  &  Western     May 

2.129 

2.640 

422 

460 

2.745 

3,300 

675 

867 

199 

323 

227 

93 

1.577 

1,531 

July  1  to  May  31 

34.296 

31.286 

6,755 

7.078 

43.648 

40,819 

7.035 

6,555 

3,933 

3.466 

2,319 

1,476 

20.142 

17,241 

Ashland  Coal  &  Iron. J'ne 

3.709 

3.691 

918 

886 

11.826 

8,924 

Crl88 

Crl66 

2,433 

2.908 

4.408 

2.802 

July  1  to  J'ne  30 

45.308 

46.620 

12,231 

11.625 

135.525 

107,137 

30.985 

23,700 

28,338 

27.008 

45.607 

33.573 

Ashland  Odanah  &  M  .J'ne 

36 

3.566 

151 

4,205 

2.335 

2,270 

1.505 

842 

1.282 

1.781 

July  1  to  J'ne  30 

82.385 

33.221 

""'632 

83.554 

35,934 

27.492 

21,507 

14.074 

10.393 

25,814 

23,575 

Atch  Topeka  &  S  Fe.J'ne 

4.682.252 

^.365.367 

1,871,817 

1.608.082 

7.108.820 

6.681.722 

878.835 

1.075,560 

704.495 

836.133 

154 .800 

151,779 

2,138,236 

1,703,825 

July  1  to  J'ne  30 

58.548.218  51,894,385  21.158.345  18.509.838  86.971.313  76.770.668  14067.400  10070.281  12884.898  11427.226  1730.478  1588.518  25,379,066  20,698.6^ 

East  of  New  Mex.. J'ne 

45,684 

73.135 

25.676 

35.109 

77.854 

113.774 

16.300 

4.620 

10.277 

7.926 

975 

1,040 

25,228 

29.645 

July  1  to  J'ne  30 

548,001 

556.732 

384.074 

414.668 

991.041 

1.028.118 

228.455 

148.019 

138.739 

117.524 

11,812 

11,591 

293,578 

286,475 

Qulf  Col  &  S  Fe.-.J'ne 

553,661 

520.504 

250.489 

241.340 

883.345 

851.457 

188.530 

205.596 

112.789 

125.709 

23.791 

21.307 

323,877 

342,698 

July  1  to  J'ne  30 

8,217,976 

8.933.034 

2.965.256 

2.905.745 

12,007,190  12,552,900  2,753.551  : 

2,093.214 

1.858.601  : 

1.947.733 

288.806 

246.525 

4,608,751 

4,554,028 

Pecos  &  Nor  Texas.J'ne 

97,450 

139.549 

27.000 

22.458 

130.073 

167.020 

6.851 

Cr421 

17.305 

15552 

2.114 

836 

42.980 

39,027 

July  1  to  J'ne  30 

1,281,945 

954,452 

277.204 

282.634 

1,622.975 

1,289,177 

258.295 

166.447 

246.236 

130.797 

23.281 

10.650 

498.544 

386,684 

Pecos  River J'ne 

2,738 

4,981 

1.844 

1.287 

4.931 

6,590 

1.765 

3 

612 

777 

90 

50 

1.657 

2,365 

July  1  to  J'ne  30 

28,971 

32.288 

19.796 

17.497 

52.577 

53.170 

25.646 

27.676 

7.198 

5.258 

1.117 

574 

25.037 

25,150 

S  F  Pres  &  Phoenix  J'ne 

90.046 

81.658 

30.469 

27.393 

128.182 

116.878 

16.805 

14.105 

7.809 

7.008 

2.532 

2.441 

37.838 

27.541 

July  1  to  J'ne  30 

1.030.898 

930.218 

347.353 

332.343 

1.468.857 

1.346.152 

202,487 

213.458 

110.074 

100.196 

33.407 

35.015 

380.587 

313.887 

Sou  Kan  of  Texas.  .J'ne 

86,867 

140.303 

17.209 

20.837 

108.:^62 

165.059 

20,375 

1,752 

17.583 

17.265 

2.067 

1.027 

44.874 

41.388 

July  1  to  J'ne  30 

1,301,519 

911.526 

230.449 

271.777 

1.576.229 

1.225.529 

195,377 

165,299 

285.566 

175.160 

23.652 

11.846 

534,071 

410,008 

Total  Company     J'ne 

5.558,698 

5.325.502 

2.224.504 

1.956.516 

8.441,467 

8.102.500  ] 

1,129,471  : 

1,301,216 

870.871  1 

1.011.380 

186.369 

178.490 

2,614.690 

2,186.498 

July  1  to  J'ne  30 

70,957,528  64,212,635  25,382,477  22,734,502  104690,182  94.265.714  17741.211  12884,404  15531,312  13903.894  2112.553  1904.819  31.720.634  26.674,861 

Ariz  &  California.. J'ne 

4,786 

3.302 

4.048 

2.462 

10.944 

6.662 

4.004 

1,338 

1,148 

940 

3,879 

3.482 

July  1  to  J'ne  30 

93.800 

46,727 

151,780 

47.207 



15,073 

49,058 

Beaum  Wharf  &  T.J'ne 

735 

3,440 

Cr2.011 

385 

118 

m 

2,077 

'2V358 

July  1  to  J'ne  30 

44,590 

38.501 

5.192 

3,827 

2,385 

3.527 

28,878 

24,113 

Qrand  Canyon J'ne 

508 

533 

12,051 

12.931 

13,373 

14.354 

5.949 

7.540 

505 

378 

274 

639 

10.295 

6,603 

July  1  to  J'ne  30 

5.436 

3.850 

168.922 

118.165 

259,276 

184.962 

82.169 

48.861 

9.820 

4.757 

4.010 

4.025 

123,457 

87,341 

Texas  &  Qulf J'ne 

13,531 

5.563 

4.054 

2.904 

17,550 

9.326 

4.329 

2.060 

1.634 

1.515 

141 

75 

5,979 

3,463 

July  1  to  J'ne  30 

236,525 

157.646 

54.701 

32.348 

303.010 

202.598 

65.920 

47.233 

28.732 

15  130 

1.703 

1.473 

101,188 

53,801 

Atlanta  &  West  Pt...J'ne 

39,900 

33.533 

33.888 

31.764 

83.018 

71.452 

10.507 

r/-3.834 

18.125 

17764 

5.159 

5.757 

24,142 

25,122 

July  1  to  J'ne  30 

561.395 

479.070 

429.627 

396.674 

1.090.141 

954.917 

139.437 

115.917 

199.291 

210.659 

59.370 

53.704 

331.123 

325,334 

Atl  Birm  &  Atlantic   -J'ne 

133,807 

107.885 

45.983 

40.189 

193.714 

158.525 

23.774 

24.907 

37.057 

31.540 

14.250 

12,069 

80.827 

85,340 

July  1  to  J'ne  30 

1,908,238 

1.492.409 

522.240 

451.546 

2.579.345 

2.059.809 

315.872 

277.279 

411.638 

355.882 

152.848 

125,628 

1.016.654 

852,782 

Atlantic  &  Western.  .May 

1,207 

897 

238 

162 

1.536 

1.230 

253 

164 

285 

129 

445 

391 

July  1  to  Miiy  31 

13.516 

9.449 

1.940 

1.566 

17.183 

12.906 

2.587 

1,477 

855 

986 

6 

5 

4.700 

4,268 

Atlantic  Coast  Line.  .J'ne 

1.509.693 

1.408.914 

493.150 

441.029 

2,194.977 

2.033.017 

322.632 

290.517 

406.999 

353.782 

40.826 

38.445 

812.733 

692,845 

July  1  to  J'ne  30 

20.870,397  18.328.176 

6.773.332 

5.842.059  29,810,267  26,144,054  3,9'^6,325  3.566,702  4.275,966  3.681,456 

499.323 

430.092 

9.227.835 

8,520,713 

Augusta  Belt May 

933 

552 

317 

3,147 

334 

208 

July  1  to  May  31 

14,709 

10.552 

4,951 

6.645 

6.261 

4,596 

Charleston  &  W  Car  J'ne 

75.201 

70.842 

23.171 

21,655 

105.714 

99.508 

50,944 

10,785 

14.700 

20.948 

3.955 

3,074 

46.249 

45,616 

July  1  to  J'ne  30 

1.174.541 

1.057.2P,7 

313.497 

267.112 

1.570.432 

1.410.029 

355.313 

299,675 

214.568 

175.753 

38.050 

30.721 

510.131 

520,493 

Col  Newb  &  l.aur     Mch 

23,412 

23.971 

6.196 

5.505 

30.941 

30.557 

5.266 

4,932 

2.753 

2.804 

169 

52 

8.878 

8,159 

July  1  to  Mch  31 

143,117 

139.938 

67.598 

ee.'m 

222.060 

221.920 

45.355 

40,451 

25.670 

27.404 

1.550 

2,028 

72,359 

72,829 

Conway  Coast  &  W  J'ne 

1.628 

1.869 

436 

944 

2.150 

2.855 

739 

733 

20 

23 

743 

1.394 

July  1  to  J'ne  30 

17.751 

35.236 

3.439 

3.447 

21.929 

39.337 

6.773 

13,487 

202 

262 

8,494 

15.779 

Qeorgia May 

140.091 

99.990 

66.643 

45.953 

220.382 

159.622 

33.007 

24,355 

42,149 

37.050 

10.445 

8.703 

95,885 

84.710 

July  1  to  May  31 

1,898.569 

1,757,977 

755.005 

657.570 

2,814.170 

2,571.853 

350.195 

445,629 

425.736 

397.082 

107.076 

91.646 

1,116,943 

1.082.398 

Lexington  Term.     May 

148 

108 

105 

88 

298 

235 

32 

44 

60 

8 

218 

231 

July  1  to  May  31 

3.134 

3,257 

1,410 

1.438 

5.073 

5,188 

2.115 

691 

452 

1.441 

2,395 

2,551 

Louisv  &  Nashv J'ne 

3.085.949 

2,469.823 

896,183 

822.398 

4.233.808 

3,527,707  1,155.988 

453,462 

782.334 

''73.311 

101.359 

77.711 

1,418,145 

1,147,089 

July  1  to  J'ne  30 

38.421,779  32.465.969  10,795,997  10.062  5B  52.433.381  45.425.891  8.r    '6  5.257.037  8.559.104  7.832.021  1120.515 

999.655 

16,030,238  : 

14,587.773 

Lou  Hend  &  St  L.J'ne 

58.022 

47,540 

31.789 

29.629 

9'^.419 

84.214 

23.999 

39,318 

12.621 

7.962 

5.427 

4.038 

29.741 

30.134 

July  1  to  J'ne  30 

705.538 

536.101 

395.905 

372.698 

1.175.858 

1.023  736 

279.4^8 

241,580 

109.026 

95.621 

47.172 

42.192 

381.536 

342,268 

Monroe May 

765 

594 

931 

845 

1.803 

1.554 

538 

210 

188 

126 

973 

780 

July  1  to  May  31 

10.890 

14.640 

11.072 

10.539 

23.197 

26.107 

4.031 

3,113 

3,026 

2,480 

11.426 

11,626 

Nash  Chatt  &  St  L.Jne 

753.292 

625.351 

215.888 

208.678 

1.026.249 

897,235 

173.609 

166,723 

191,690 

136,396 

37.410 

38.565 

331.089 

306,091 

July  1  to  J'ne  30 

8.353.212 

7.870.698 

2.568.304 

2,476.678  11,637.203  11,122.114 

1.783.051 

1,761.049 

1,954.771 

1,939,777 

431.358 

415.205 

3.987.927 

3,950,231 

N  W  of  South  Caro.J'ne 

4.064 

3.196 

1.640 

1.553 

6.136 

5.087 

1.601 

446 

985 

233 

50 

2.290 

3,762 

July  1  to  J'ne  30 

89.613 

80.313 

23.600 

20.373 

118.072 

104.742 

13.629 

19.547 

3.966 

7,520 

"'"254 

731 

28.148 

42,406 

Un  Pt  &  White  PI     May 

591 

393 

313 

212 

962 

551 

447 

327 

75 

123 

479 

342 

July  1  to  May  31 

9.999 

9.582 

4,290 

2.652 

14.915 

12.913 

3.456 

3.713 

1.856 

670 

5.461 

5,073 

Wash  &  Vand'mcre  J'ne 

3.183 

2.038 

708 

524 

4.064 

2.776 

594 

1.138 

2-18 

224 

10 

1.471 

1,468 

July  1  to  J'ne  30 

19.060 

9.479 

11,401 

7.832 

32.533 

18.645 

7.991 

12.454 

4.197 

2.729 

13 

""""27 

14.851 

13,621 

Baltimore  &  Ohio J'ne 

6.207.251 

4.699.597 

1.290.210 

1.151.866 

7.925.621 

6.212.080 

1.180.356 

906.271 

1.329.736  1.059.049 

167.047 

142.790 

2.579.392 

1,976,329 

July  I  to  J'ne  30 

68.228.440  53.872.416  14.110.841 

12.970.112  87.068.976  71.043.519  11340.069  9.017.396  16167.185  10985.730  1838.567  1508.451  29.002.197  24.453.790 

B  &  O  Chic  T  RR.J'ne 

3.164 

135.214 

16.042 

20.816 

511 

59.763 

Apr  I  to  J'ne  30 



8.682 

345-642 

48.613 

55.600 

1,285 

161.598 

Clev  Term  &  Vail-. J'ne 

79.581 

73.813 

15.485 

14.490 

118.750 

93.954 

17.679 

8.185 

10.842 

10.911 

1.867 

1.500 

46.414 

36,077 

July  1  to  J'ne  30 

855.899 

822.072 

179.787 

166.405 

1.274.083 

1.056.487 

183.714 

154.856 

152,574 

105.406 

19.671 

17.477 

510.840 

440.260 

Ohio  &  Little  Kan.  .J'ne 

15.117 

10.952 

9.452 

6.660 

25.946 

18.949 

8.121 

7.967 

3,447 

3.888 

935 

842 

10.429 

8.812 

July  1  to  J'no  30 

180.503 

152.762 

93.795 

96.228 

290.326 

254.093 

70.835 

51.497 

43.216 

36.177 

10.004 

9.290 

109.693 

102.654 

Rav  Span  &  aien..J'nc 

643 

2.463 

2.388 

2.325 

3.505 

5.280 

2.552 

1.717 

796 

623 

288 

257 

2.607 

1.717 

July  1  to  J'ne  30 

36.692 

26.570 

28.248 

23.915 

70.024 

55.190 

25.598 

20.520 

10.533 

7.568 

3.004 

2.801 

28.136 

22.481 

Sharpsville J'ne 

2.545 

972 

272 

198 

6.435 

2.529 

803 

917 

243 

174 

16 

5 

2.763 

1,432 

July  1  to  J'ne  30 

30.675 

10.820 

2.811 

1.977 

80.148 

26.788 

11,173 

8.448 

6.145 

2.835 

399 

452 

38.431 

15,378 

Staten    Island J'ne 

2.006 

1.647 

19.043 

19.372 

22,138 

22.450 

15,194 

1.744 

5.255 

3.633 

383 

354 

11.119 

10.029 

July  1  to  J'ne  30 

20.985 

18.555 

209.656 

193.758 

243,357 

225.067 

41,304 

29,727 

38.569 

43.838 

4.603 

5.287 

121.347 

118.255 

Staten  Isl  Rap  Tr..J'ne 

43.279 

31.034 

24.184 

22.435 

70.465 

55.990 

9,055 

8.697 

5.608 

8.003 

503 

575 

27.033 

23.330 

July  1  to  Jne  30 

439.219 

417.614 

262.979 

238.519 

729.354 

683.985 

136.010 

116.071 

71.115 

61.652 

7,990 

8.171 

281.440 

276.757 

Valley  of  Virginia.  J'ne 

7.437 

8.429 

5.815 

7.506 

14.930 

17.538 

3.665 

3.122 

571 

506 

6.940 

6.858 

July  1  to  J'ne  30 

106.576 

107.265 

72.911 

73.355 

197.841 

197.383 

41.190 

34.950 

■"265 

"'Hi 

5,955 

5.501 

88.124 

90.573 

Bait  Ches  &  Atlantic.J'ne 

7.718 

in.421 

9.752 

8.799 

20.043 

20.903 

6,200 

1.386 

3.042 

1.500 

737 

505 

9.918 

7.664 

July  1  to  J'ne  30 

120,990 

112.839 

115.328 

112.843 

258.579 

246.171 

52.754 

50.983 

21.103 

17.515 

6,306 

5.226 

91.432 

86.147 

Bangor  &  Aroostook. J'ne 
July  1  to  J'ne  30 

165,705 

100.397 

49.753 

52.113 

227.028 

153.710 

40.266 

20.978 

25.521 

17.333 

2,945 

2.801 

68.126 

30.096 

2.204,330 

2,122,422 

638,143 

560.44'^ 

2.990.529 

2.818  444 

447.229 

482.706 

33'^,726 

324.312 

33,804 

33.847 

839.877 

824.168 

Bauxite  &  Northern.. J'ne 

935 

1,043 

935 

1.043 

170 

133 



7 

485 

803 

July  1  to  J'ne  30 

10,572 

7,053 

10.572 

7.053 

2.567 

2.807 

119 

24 

""""16 

5.484 

3.734 

Bay  Terminal J'ne 

July  1  to  J'ne  30 

1.543 

1.578 

45 

45 

1,305 

1,651 

263 

290 

22.296 

20.001 

547 

547 

10.601 

14,140 

3.766 

3.484 

J 

^or  index 

to  roads  not  appear 

ing  in  all 

ohabetical 

order,  but 

;  given  under  some  other  system,  see  last  page. 
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RAILWAY  EARNINGS 


NAME  OF  ROAD 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS 

incl  General  Exp.       FROM  RAILROAD         Qross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 


$ 

S 

S 

$ 

$ 

% 

$ 

$ 

Aberdeen  &  Rockfish.J'ne 

July  1  to  J'ne  30 

4.082 
50.568 

3,302 
40.932 

—145 
18,544 

1,069 
15,876 

Abilene  &  Southern     J'ne 

July  1  to  J'ne  30 

5.956 
53.177 

1,345 
2,328 

4,655 
111,706 

1,621 
7,736 

Adirondack  &  St  L.    .J'ne 

Julv  1  to  J'ne  30 

1.203 
13.676 

1,024 
12,582 

907 
5,408 

351 
3,052 

Alabama 

July 

&  Vicksb.-.J'ne 
1  to  J'ne  30 

95.794 
1,141.535 

91,944 
1.189,621 

41,939 
530,814 

12,811 
336,735 



Alabama 

July 

Great  Sou.. J'ne 

1   10  J'ne  30 

261.393 
2.895,152 

216,213 
2,482,649 

109,557 
1,325,853 

77,168 
1,077.642 

2,485 
26,624 

2,063 
26,672 

—294 
-7,943 

721 
-5,948 

Ala  Tenn 

July 

&  North May 

1  to  May  31 

3.293 
34,711 

2,330 
26,437 

5,617 
44,628 

2,008 
31,230 

Albia  & 

July 

Ccnterville   -J'ne 

1  to  J'ne  30 

2,568 
27,830 

2,166 
25,612 

—1,476 
-3,133 

-381 
-1,987 

Alcolu     - 

July 

J'ne 

1  10  J'ne  30 

9,556 
34,385 

6,721 
33,222 

—7,740 
5,264 

-1,698 
6,856 

Alleghen- 

July 

y  &  Sou  Side. J'ne 
1  to  J'ne  30 

4,045 
39,996 

2,218 

24,244 

450 
5,283 

829 
5,051 

Ann  Arbor -May 

July  1  to  May  31 

108,922 
1.180,938 

89,892 
1,120,856 

27,088 
532,293 

36,570 
443,917 

11,387 
160,143 

14,271 
168,853 

-1,033 
-29,531 

3,813 
24,892 

Anioine 

Jan 

Vallev May 

1  to  May  31 

1,657 
10,611 

1,961 
10,356 

305 
305 

—248 
-2,318 

Appalachicola    North  .May 
July  1  to  May  31 

10,670 
90,947 

6,368 
58,441 

898 
34.152 

1,988 
18,772 

Arcadia  &  Betsey  Riv  J'ne 
July  1  to  J'ne  30 

1.732 
13,238 

1,105 
9,533 

-562 
—162 

-305 
-209 



Argentine  Central J'ne 

July  1  to  J'ne  30 

3,822 
35,475 

5,119 

—1,245 
-12,014 

4,365 

276 
276 

-162 
—162 

Arizona  &  New  Mex.  .J'ne 
July  1  to  J'ne  30 

28,703 
356,523 

24,686 
312.116 

45,310 
600,708 

64,575 
665,521 

Arizona  i 

July 

southern J'ne 

1  to  J'ne  30 

7.386 
100,257 

11.757 
105.601 

14,192 
148,070 

34,821 
353,582 

Arkansas 

July 

La  &  Qulf -.J'ne 

1  to  J'ne  30 

10,003 
117,051 

13.998 

707 
11,564 

-5,967 

Ashland 

July 

&  Western.  -May 
1  to  May  31 

2.993 
37.084 

3,273 
32,627 

-218 
6,564 

26 
8,191 

Ashland  Coal  &  Iron, J'ne 

July  1  to  J'ne  30 

7.703 
112.345 

6,332 
91,429 

4,123 
23,181 

2,592 
15,708 

Ashland  Odanah  &  M  .J'ne 
July  1  to  J'ne  30 

5,343 
71.874 

5,416 
59,640 

—5,191 
11.679 

—1,210 
—23,706 

Atch  Topeka  &  S  Fe..J'ne 
July  1  to  J'ne  30 

4,039,955    3,914,159    3,068.864    2,767,562 
55,945.464  45,381,887  31,025,848  31,388,780 

East  ol 

July 

f  New  Mex.. J'ne 
1  to  J'ne  30 

55,078 
701,682 

45,585 
591,280 

22.775 
289.358 

68,188 
436.838 

Qulf  Col  &  S  Fe  ..J'ne 
July  1  to  J'ne  30 

681,870 
9,882,931 

724,745 
9,213,630 

201,475 
2.124,259 

125,711 
3,339,259 



Pecos  &  Nor  Texas.  J'ne 
July  1  to  J'ne  30 

73,289 
1,085,252 

60,008 
730,475 

55,'783 
537,723 

107,011 
558.702 



Pecos  River J'ne 

July  1  to  J'ne  30 

4,490 
63,791 

3,483 
61,716 

440 
—11,214 

3,106 
-8,546 

S  F  Pres  &  Phoenix  J'ne 
July  1  to  J'ne  30 

70,295 
788,574 

52,708 
720,322 

57,886 
680.283 

64,170 
625,829 

Sou  Ka 

July 

in  of  Texas..  J'ne 
1  to  J'ne  30 

89.087 
1,085,107 

64,533 
795,882 

19.175 
491,121 

100,525 
429,646 



Total  Company.. J'ne 
July  1  to  J'ne  30 

5,014,064    4,865,221    3,427,398    3,237.273 
69,552,801  57.495.192  35,137,378  36,770,518 

Ariz  & 

July 

California.  .J'ne 
1  to  J'ne  30 

9,375 
114,558 

6,214 

1,568 
47,221 

447 

Beaum 

July 

Wharf  &  T.J'ne 

1  to  J'tie  30 

184 
37,504 

2,876 
31,580 

551 
7,185 

563 
6,921 

Grand  Canyon J'ne 

July  1  to  J'ne  30 

17,395 
223.897 

15,719 
149,396 

—4,022 
35,379 

—1,354 
35,566 

Texas  &  Gulf J'ne 

July  1  to  J'ne  30 

13.302 
209.015 

8,228 
129,169 

4,258 
93,994 

1,098 
73,429 

Atlanta  &  West  Pt...J'ne 

July  1  to  J'ne  30 

63.934 
773.971 

49,439 
759.055 

19.083 
311.169 

22,012 
205,851 

1,555 
17,944 

1,491 
17,977 

187 
860 

191 
2,707 

Atl  Birm  &  Atlantic.  .J'ne 

July  1  to  J'ne  30 

164.114 
1.999,956 

161,294 
1,712,783 

29.600 
579.389 

-2.767 
357.026 

Atlantic 

July 

S:  Western -.May 

1  to  May  31 

1.168 
10,141 

833 
8,032 

357 
7.042 

396 
4.873 

Atlantic  i 

July 

^oast  Line.  -J'ne 
1  to  J'ne  30 

1,560.318    1,441,944 
18,810,236  16,943.361 

534.558 
10.999.980 

591.073 
9.200.703 

■ 

Augusta  Belt       .  .  May 

July  1  li'  May  31 

651 
11.213 

3,355 
11,241 

282 

3.495 

-2.793 
—689 

Charleston  &  W  Car  May 

July  1  to  J  ne  30 

121  380 

1.  IS?. 508 

115,095 
1,071,310 

-15.665 
404.923 

- 15.586 
338.719 

Col  Newb  &  Laur__Mch 

July  1  to  Mch  31 

19.028 
165.885 

18,525 
162,601 

11.912 
56.174 

12.132 
59.318 

Conwa 

July 

y  Coast  &  W  Jne 

1  to  J'ne  50 

1.485 
15.741 

2,156 
29,989 

655 
5.187 

708 
9.348 

Georgia May 

July  1  to  May  31 

138.493 
2.078.055 

162,243 
2,096,345 

31,889 
736.115 

—2.620 
475,506 

Lexin»»ton   Term May 

July  1  to  May  31 

311 
4,964 

284 
4,683 

—12 
109 

-49 
504 

Louisv 

July 

&  Nashv...J'ne 
1  to  Jn"  30 

3.577,607    2.247,040 
34,985,578  29,627,499 

655.200 
17.447.8C3 

1.280.667 
15.7S8.391 

34.061 
425.310 

30,855 
336,402 

43,558 
121,232 

19,268 
—75,554 

Lou  Hend  &  St  L..J'ne 
July  1  to  J'ne  30 

73.949 
849.262 

84,228 
756,350 

22.469 
327.605 

-14 
267.386 

736 

7.444 

716 
7,199 

425 
3,408 

304 
2.581 

Monroe May 

July  1  to  May  31 

1,700 
18,563 

1,117 
17,342 

103 
4,633 

437 
8,755 

Nash  Chaft  &  St  L.J'ne 

July  1  to  J'lie  30 

761,233 
8,437,258 

674,551 
8,350,700 

265,015 
3,199,945 

222.583 
2.771.413 

7.929 
92,280 

14,381 
64,441 

-617 
—9,725 

—1,014 
-7,607 

N  Wof 

July 

South  Caro.J'ne 
1  to  J'ne  30 

5,500 
54,603 

5,192 
78,263 

635 
63,468 

-105 
26.479 

Un  Pt&  White  PI   .May 
July  1  to  May  31 

1.062 
11.434 

852 
10,125 

-99 
3,481 

-190 
2.788 

Wash  &  Vand'mere  J'ne 
July  1  to  J'ne  30 

2.518 
29.588 

3,525 
32,423 

1,545 
2,944 

-749 
-13.777 



Baltimore 

July 

;  &  Ohio J'ne 

1  to  J'ne  30 

5.419,507    4,213,965    2,506.113    1.998,115 
59.989.469  47,551,976  27.079,506  23.491.542 

111,537 
1,262,148 

92,919 
1,150,593 

-34,953 
-599,633 

-39,927 
-539.249 

B  &  O 

Apr 

Chic  T  RR.J'ne 

1  to  J'ne  30 

102,617 
283,740 

32,596 
61,901 

3,595 
10,937 

819 
2,616 

Clev  Term  &  Vail.. J'ne 

July  1  to  J'ne  30 

78,685 
890,869 

58.413 
736.652 

40.064 
383.214 

35.550 
319.835 

Ohio  &  Little  Kan. -J'ne 
July  1  to  J'ne  30 

23,877 
242.822 

22.273 
218.335 

2.069 
47.503 

-3.324 
45,757 

Rav  Spen  &  Glen.. J'ne 
July  1  to  J'ne  30 

6.521 
70,062 

4.551 
55,990 

—3,015 
-38 

729 
-800 

Sharps  ville J'ne 

July  1  to  J'ne  30 

4.241 
60,672 

2.995 
31,828 

2,195 
19,475 

-466 
—5,039 

Staten 

July 

Island J'ne 

1  to  J'ne  30 

33,304 
221,484 

16,922 
211,198 

—11,156 
21,872 

5,527 
13,858 

5.784 
58,695 

5,197 
53,100 

1,065 
13,175 

2,526 
17,345 

Staten 

July 

Isl  Rap  Tr..J'ne 

1  to  J'ne  30 

45,467 
534,850 

43,791 
502,294 

24,998 
195,103 

12.198 
181.691 

26,796 
287,276 

20,945 
342,678 

17,038 
173  ,'128 

12,821 
210,076 

Vallev  < 

July 

of  Virginia.. J'ne 

1  to  J'ne  30 

11,657 
140  576 

10,876 
136,143 

3,273 
57,265 

5.662 
61,239 

Bait  Ches 

July 

&  Atlantic. J'ne 

1  to  J'ne  30 

20,886 
180,509 

14,848 
168,191 

-842 
78,069 

6,054 
77,980 

74,004 
802,571 

69,669 
751,372 

12,484 
190,879 

14,599 
155,961 

Bangor  & 

July 

;  Aroostook.J'ne 
1  to  J'ne  30 

149,423 
1,785,289 

81,217 
1.789,165 

77,604 
1,205,239 

82.492 
1,029,278 

Bauxite  & 

July 

:  Northern  ..J'ne 
1  to  J'ne  30 

656 
8,280 

964 
6,630 

278 
2,291 

78 
423 

Bay  Term 

July 

inal J'ne 

1  to  J'ne  30 

1,823 
16,502 

2,163 
19,640 

—279 
5,793 

-584 
361 

This 
Year 

54 


Last 
Year 

49' 

27 


24 
29, 


15 


20 
61 
22 


22 


For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some 


TAXES  FINAL  NET  MILES 

Current      Previous  Current  Previous    end  of  Month 

Year  Year  Year  Year 

ip  $  V  W 

180  190  —325  878 

2,176  2,291  16,368  13,585 

710    3,944  1,621 

2.060    109.646  7.736   54 

30  40  877  311 

276  554  5.132  2,497    3    3 

4,520  4,000  37,419  8.811 

52.721  50.070  478,093  286,665   142   14Z 
11,522  11,355  97,741  55,534 

136,548  137,238  1,181,361  934,455   309   309 

150  150  5.467  1,858 

1,650  1,650  42,978  29,580    38   38 

230  230  —706  —611 

2,750  2,760  —5,893  —4,747   24 

51  51  —7,792  —1,750 

621  621  4,642  6,234    29 

37  38  412  791 

451  458  4,831  4,593    1    1 

12,330  15,621  13,724  24,762 

135,636  133,561  367,125  335,249   300   300 

305  —248 

305  ---. —2,318  6    6 

500  475  298  1,508 

6.570  5.190  27.582  13,581   102    79 

127  117  —690  —423 

1,240  1,143  —1,403  —1,353    21    2 

125    —1,532  4,355 

1.500    —13,676    15 

7,637  386  37,673  64,189 

29,216  10,011  571,492  655,510   108   108 

14,192  34,821 

148.070  353,582    20 

605  132  102  —6,100 

4,982    6,582    61. 

75  16  323  9 

975  1,002  5,589  7,189    22 

700  800  3,423  1,792 

8,400  9,600  14,781  6,108    22 

89  85  —5,280  —1,296 

1.048  1,028  10,630  —24,734    33  30 
495,514  290,008  2,573,350  2,477,554 

3,449,336  2,616,805  27,576,012  28,771.974  7.459  7,458 

7,637  3,235  15,137  64,952 

47,954  37,568  241,403  399,270   227   227 

41.914  24.915  159.551  101.794 

436.564  337.837  1,587.694  3.001.432  1,518  1,518 

8.501  925  '18,282  106,085 

30,475  8,307  507,247  550394   225   151 

208  119  232  2,987 

2,452  1,501  —13,666  —10,048    54    54 

1,303    55,583  64,170 

1,963    678,319  625,829   257   257 

7,846  1,074  11,328  99,450 

30,978  13,197  460,143  416,449   124   125 

562,923  320,277  2,864,473  2.915.992 

4,000.222  3.015,216  31,137,152  33,755,300  9,864  9,790 

149 1,419  447 

255    46,956    105   105 

110  110  440  452 

1,542  1,586  5,542  5,335    2    2 

1,083    —5,196  —1,354 

13,004    22,374  35.566    66    66 

941  383  3.316  715 

5.192  4,359  87,802  69.059    97 

8.154  4,517  11,106  17.586 

55.809  46,034  25G.220  162.534    92 

10.000  8.000  19.600  —10.767 

123.255  87.000  456,124  270,026   661   642 

30  17  337  379 

200  187  6,842  4,686    9    9 

163,959  103,510  370,599  487,'=.62 

1,208,959  1,119,537  9.791,021  8,081-1^5  4,490  4,476 

69  64  213  —2,857 

785  784  2,710  —1,473    3    3 

7,497  6,350  —23,163  —21,937 

56.722  53,701  348.201  285,017   340   339 
780  780  11,132  11,352 

7,020  7,020  49,154  52,298    75    75 

^'■113  170  778  538 

985  1,141  5,200  8,205    32    32 

2.083  1.122  29.805  —3.742 

22.894  16,227  713,221  459,278   307   307 

11  8  —24  —58 

133  133  -23  370    3    3 

155,047  119,832  544,721  1.180.104 

1,(0^632  1.437,99115.966.402  14.234.845  4.590  4.3S8 

8.261  5.119  14.634  — 4.85<5 

35.761  32.649  295.252  237.317   199   199 

82  77  21  360 

918  906  3.715  7.858    10    10 

36.070  23.270  228-327  118.399 

267,454  245,942  2,922,754  2,517.^64  1.230  1.230 

749  313  —113  —418 

4.049  3.613  59.419  22.866    71 
32  35  —131  —225 

370  438  3,111  2,349    13 

110  208  1,435  —541 

935  861  2,008  —14,538    40 

209,131  180,809  2,262,028  1,777.378 

2.374,007  2,062,189  24,105,865  20,890,104  4,198  3,992 

18,558    - 14,858    

55,674    8,843 89  ..-- 

2,923  2,454  37,141  33,095 

40,357  39,400  342,857  280,435    84 

1,069  1,388  1.008  -4.713 

10,983  11,006  36.519  34,751    74 

274  672  —3, '290  57 

7.049  7.427  —7,087  —8,228    32    32 

75  75  2,120  —541 

900  900  18,575  —5,939    17 

1,500  1,500  —11,501  6,554 

15,000  13.400  20.049  17,814    12 

4.000  3.500  38.037  21,520 

40,500  37,500  328,031  354,268    10 

945  1,008  2.328  5.654 

9.526  9,263  47,739  51,976    52 

5,299  1,562  6,342  19.091 

22,487  18,750  246,451  215,191    87    8 

4,411  2,919  73,192  79.572 

20.911  17,919  1,184  :''7  1,01'  359   600   514 

37  37  241  41 

446  446  1,844  —22    2    2 

217  537  —62  —1,121 

739  1,494  5,053  —1.132    1    1 
other  system,  see  last  page. 
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RAILWAY  EARNINGS 
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NAME  OF  ROAD 

FREIGHT  &  PASSENGER  EARNINGS      ' 

FREIGHT                   PASSENGER 
This  Year  Last  Year  This  Year  Last  Year 

$                  S                  $                  $ 

TOTAL  EARNINGS            MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORTAT'N    EXP'S 

imi.  Other  Revenue      Way  &  Structure           Equipment               TRAFFIC         TRANSPORTAT'N 
This  Year  Last  Year  ThisY ear  LaslY ear  ThisY ear  LaslY ear  ThisY'r  LastY'r  This  Year  Last  Year 

$            $s$$ss$$            s 

Bayfield  Transfer J'ne 

July  1  to  J'ne  3e 

3.423 
12.183 

654 
5,740 

246 
2,659 

135 
1.324 

3.659 
15.085 

789 
7,237 

1,668 
11.804 

157 

950 

465 
1.692 

156 
1.452 

29 

49 

■""io" 

905 
6.594 

358 
4,692 

Bearden  &  Ouach  Riv.J'ne 
July  1  to  J'ne  30 

279 
5.391 

1,234 
11,116 



1.092 
11.248 

1.595 
11.770 

148 
3,411 

60 
3.478 

101 
1,501 

228 
1.142 

215 
3.038 

201 
2,515 

Beaumont  &  Qt  Nor_.J'ne 
July  1  to  J'ne  30 

4.752 
68.141 

5,323 
59,794 

1,115 
10,387 

884 
8.587 

6.285 
82.039 

6.459 
70.807 

805 
21,077 

2.110 
14.845 

647 
7.885 

1.224 
8.936 

152 
1,814 

54 
1.633 

1.569 
17  496 

1,403 
17,426 

Beaumont  &  Sara  Tr.J'ne 
July  1  to  J  ne  30 

295 
21.287 

977 
10.563 

295 
22.812 

977 
10.553 

1,110 
10,715 

250 
3.730 

247 
2.180 

"""'153 

5 
40 

15 
1.086 

146 
5.158 

300 
4,085 

Beaver  Penrose  &  No. J'ne 
July  1  to  J'ne  30 

283 
3.749 

138 
1,546 

473 
5.844 

165 
2.194 

67 
888 

25 
326 

680 
8.453 

Bedford  Stone J'ne 

July  1  to  J'ne  30 

3.187 
36.166 

4.315 
49.612 

3.187 
36,166 

4.315 
49.512 

386 
4.121 

371 
5.639 

250 
2.785 

262 
3.136 

340 
3.537 

276 
3,928 

Bellingh  B  &  Br  Col   -J'ne 
July  1  to  J'ne  30 

19.328 
168.035 

16,102 
147.724 

7,084 
76,641 

5.756 
58.960 

29.008 
273.957 

24.242 
234.352 

8.525 
58.864 

5.847 
44.572 

4.515 
44.606 

2.826 
39.060 

419 
2,452 

225 
1.950 

7.755 
81.507 

5.646 
59,725 

Belt  Ry  of  Chicago.. -J'ne 
July  1  to  J'ne  30 



204.595 
2.102.651 

171.598 
1.995.518 

21.959 
183.271 

15.780 
124.109 

29,707 
302,929 

22.614 
218.112 

501 
5.817 

474 
3.105 

78.525 
977.458 

58,455 
751.365 

Binnettsv  &  Cheraw.J'ne 
July  1  to  J'ne  50 

2.G72 
62,436 

3.150 
45,737 

Dr.lS2 
10.666 

1.265 
10.462 

978 
75.100 

4.073 
57.870 

683 
8.467 

557 
8.514 

1.309 
4.445 

355 
4.142 

Crl,838 
710 

73 
4.198 

2.436 
20.009 

2.070 
17.946 

Bernice  &  N  W J'ne 

July  1  to  J'ne  30 

2.326 
27.588 

3.837 
24.897 

2.325 
27.588 

3.837 
24.897 

570 
10.209 

506 
9.104 

478 
11.640 

494 
5.500 

25 
300 

25 
132 

554 
10.702 

653 
8.142 

Bessemer  &  L  Erie J'ne 

July  1  to  J'ne  30 

880.603 
7.459.434 

757.752 
5.693.051 

27.500 
322.044 

24.986 
296.483 

917.994 
7.838.021 

789.677 
6.0S0.454 

77.449 
742.835 

60.128     108.373 
597.648  1.299.261  1 

121.044 
1.145.634 

13.442 
94.581 

8.133 
79.806 

207.154 
1.910.813 

16r.873 
1.617.233 

Big  Falls J'ne 

July  1  to  J'ne  30 

190 
6.295 

336 
6.731 

26 
336 

27 
326 

241 
6.932 

338 
7.408 

2^0 
1,900 

524 
2.123 

8 
297 

13 
668 

516 
3.692 

165 
3.533 

Big  Sandy  &  Cumb.-.J'ne 

July  1  to  J'ne  30 

4.328 
52,879 

4.525 
38.651 

385 
3.747 

283 
3.559 

4.837 
57.412 

4.850 
42.579 

595 
11,221 

152 
9.307 

526 
5.350 

224 
6.333 

353 
12.083 

2.494 
14.014 

Birmingham  &  Atlan.J'ne 
July  1  to  J'ne  30 

878 
11.281 

641 
13.002 

440 
5.971 

625 
7.194 

1.466 
19.996 

1.325 
21.728 

219 
3.637 

260 
3.312 

100 
527 

39 
448 

109 
1.358 

147 
1.826 

858 
10.492 

775 
10.508 

Birmingham  South J'ne 

July  1  to  J'ne  30 

49.164 
668.211 

31.645 
543.793 

1.326 
21.163 

2,700 
39.437 

58.271 
818.152 

39.395 
728.537 

12.250 
131.205 

4.887 
156.392 

14.988 
171.827 

7.223 
158.431 

214 
I.615 

154 
1.305 

23.984 
306.803 

12.932 
257.918 

Blaney  &  Southern J'ne 

July  1  to  J'ne  30 

268 
2,961 

627 
5.190 

40 
505 

20 
359 

308 
3.467 

547 
5.549 

87 
1.101 

12 
427 

477 
4.463 

BIy  Bur  &  Miss  Riv..J'ne 
July  1  to  J'ne  30 

303 
6.304 

509 
14.271 

303 
6.304 

509 
14.271 

103 
1.425 

282 
6.596 

194 
5.184 

233 
5.208 

286 
4.038 

287 
8.225 

BIy  Leachv  &ArI<  So. .J'ne 

July  1  to  J'ne  30  ... 

6.327 
55.231 

2.774 
39.907 



5.428 
58.494 

3.332 
43.040 

1.240 
8.907 

1.132 
5.514 

894 
5.144 

151 
4.573 

255 
1.605 

100 
1.439 

1.919 
16.045 

914 
11.022 

Bodcaw   Valley J'ne 

July  1  to  J'ne  30 

1.410 
26.538 

2.227 
28 .045 

1.410 
25.538 

2.227 
28.045 

742 
10,433 

833 
11.081 

148 
1.759 

59 
2.029 

458 
5.633 

506 
7.115 

Bonlce  &  Western.  - -June 
July  I  to  June  30 

177 
1.775 

24 
102 

202 
1.877 

25 
125 

13 
13 

214 
479 

Boston  &  .Maine J'ne 

July  1  to  J'ne  30 

2,061.218    1388.680    1.273-412    1.164.348    3.664.201    3.443  872     5S8.2I0     410.352     502.345     437.945 
25.451.236  23.014.438  14.655.065  13.451,751  43,357,175  39.528,698  5.253.611  4.251.565  5.446.734  4.730.778 

66.179 
5*4.016 

63.993    1.8C8.354    1.584.287 
516.417  19.075.788  17.800-498 

Maine  Central J'ne 

July  1  to  Jne  30 

447.580 
5.451.480 

441.568 
5.005.111 

270.714 
2.922.757 

261.790 
2.774,480 

775.396 
8.922.312 

755.308     125.950 
8.337.723  1.30'^.3S4 

98.350 
1.231.550 

110.943 
1.282.914 

101.026 
1.180.584 

10.527 
91.333 

8.677 
90.695 

270.740 
3.021.370 

258.052 
3.005.266 

St  Johnsb  &  L  Ch-.Jne 
July  1  to  Jne  30 

10.059 
223.953 

17.190 
196.717 

9.474 
108.733 

9,180 
105,648 

30.632 
360.801 

29.535 
332,354 

11  ,,300 
105,267 

10,673 
91.375 

320 
2.664 

253 
2.706 

307 
2.663 

304 
2.714 

34.423 
159.705 

13.346 
157.756 

Somerset J'ne 

July  1  to  J'ne  30 

14.250 
213.411 

16.996 
161.496 

7.981 
102  104 

9,424 
94.662 

23.530 
330.063 

27,716 
270.944 

9.686 
75,377 

7.023 
74.039 

4.352 
54.045 

7.807 
52.590 

159 
1.869 

127 
1.601 

8-883 
113.599 

9.530 

102.059 

Sullivan  County J'ne 

July  1  to  J'ne  30 

24.594 
296.628 

23.313 
255.488 

10.971 
135.517 

10.037 
124.013 

37.418 
456.445 

35.329 
402.734 

12,205 
69.401 

6.011 
42.027 

6.458 
53.255 

4.867 
47.014 

236 
1.561 

129 
1.534 

16.137 
169.132 

12.757 
144.506 

Vermont    Valley J'ne 

July  1  to  J'ne  30 

23.064 
278.120 

17.516 
238.660 

9.967 
126.789 

9.437 
117.707 

35.243 
431.122 

29.225 
381.464 

4.131 
60.926 

6.071 
43.336 

3.887 
49.060 

2.898 
45.828 

221 
1.365 

116 
1.497 

13.984 
156.425 

11.394 
133.472 

Washington  Co J'ne 

July  1  to  J'ne  30 

22.748 
275.238 

22.136 
281.401 

14.295 
170.586 

14.841 
162.254 

40.540 
483.018 

40.378 
483.733 

12.979 
110.173 

7.232 
123.912 

7.075 
52.390 

4.409 
58.655 

608 
1.520 

368 
3.902 

14.034 
166.024 

12.102 
157.524 

York  Harbor  &  U'chMay 
July  1  to  May  31 

1,728 

14.079 

1.601 
12.323 

1.593 

23.801 

1.597 
21.015 

3.448 
39.030 

3.314 
34.384 

1.756 
11.873 

1.469 
12.043 

28 

273 

46 
183 

1.434 
13.722 

1.273 

14.287 

BoyneC  Oayld  &  Alp  May 

July  1  to  May  31 

18.312 
193.016 

13.536 
173.385 

1.359 
15.262 

1.338 
15.120 

21.071 
230.826 

16.371 
204.031 

4.102 
35.135 

3.056 
26.945 

5.341 
53.959 

4.285 
44.874 

123 
7.524 

57 
5.121 

6.1.39 
57.985 

4.109 
43.447 

Bradford  &  West  Pa   .J'ne 
July  1  to  J'ne  30 

849 
3.552 

124 
3.893 

849 
3.552 

124 
3.893 

480 
1.608 

1.707 
3.097 

334 
1.279 

44 
205 

""""28 

123 
1.276 

65 
1.506 

Bridgeton  &  Saco  Riv  J'ne 
July  1  to  J'ne  30 

2.576 
26.858 

2.174 
24.374 

1.719 
18.580 

1.862 
17.962 

4.922 
51.907 

4,600 
48.511 

524 
7.672 

571 
7.423 

625 
5.268 

188 
4.056 



2.197 
22.274 

1.649 
20.777 

Brimstone  R  &  Canal. J'ne 
July  1  to  J  ne  30 

7.595 
96.666 

9.520 
93.222 

7.662 
97.035 

lO.Of.3 
107.460 

354 
779 

595 
9.823 

1.800 
19.326 

1.301 
17.295 

858 
8.789 

703 
7.007 

1.164 
16.817 

1.C29 
14.972 

Brinson  Railway J'ne 

July  1  to  J'ne  30 

6.954 
87.008 

2.480 
24.294 

3.477 
44.064 

1.302 
13.965 

11.056 
137.806 

3.982 
39.615 

1.194 
15.398 

254 
3.522 

1.750 
18.626 

719 
9.421 

264 
2.484 

62 

1.048 

3.227 
37.758 

1.124 
13.157 

Brownst  &  Mid'lown.J'ne 

July  1  to  J'ne  30 

23 

298 

21 
489 

76 
869 

76 
788 

1.107 
12.407 

1.402 
13.506 

439 
3.055 

112 

2.540 

90 
2.328 

206 
3.532 

172 

4.534 

611 
7.823 

Bucksport  &  Elk  Riv.J'ne 

July  1  to  Jne  30 

2.492 
24.887 

2.676 
21.028 

2.492 
24.947 

2.576 
21.028 

471 
4.215 

257 
2.227 

91 
211 

""'245 

342 
4.534 

410 
4.802 

Buffalo  &  Susq Apr 

July  1  to  Apr  30 

83.569 
1,567.803 

143.720 
1.677.929 

15,828 
183.957 

16.535 
159,578 

104.212 
1.819.718 

156.570 
1.908.460 

30.856 
341.154 

29.963 
324.881 

56.663 
580.541 

44.287 
453.614 

1.863 
21,464 

2.493 
23.914 

51.439 
744.220 

68.949 
742.824 

Buff  Creek  &  flauIcy.J'ne 

July  1  to  J'ne  30 

963 
13.862 

1.159 
13.337 

243 
2.551 

152 
2.209 

1.225 
16.650 

1.339 
15.647 

263 
2.178 

175 
2.039 

123 
1.467 

228 
1.966 

797 
8.413 

806 
8.428 

BuffRoch  &  Piltsb-.Jne 
July  1  to  J'ne  30 

707.356 
7.562.259 

604.177 
6.001.572 

87.577 
986.359 

77.743 
887.625 

838.817 
8.936.116 

722.423     200.352 
7.171.896  1.220.190 

51.696     132.231       57.038 
769.037  1.857.016  1.538.190 

13,274 
120,168 

9.068 
101.258 

246.624 
2.551.197 

173.334 
2.C95.212 

Burrs  pyBrown&Ches  J'ne 
July  1  to  J'ne  30 

3.239 
3X899 

2.086 
38.459 

240 
2.462 

230 
2.435 

6.747 
37.449 

2.395 
41.620 

761 
8.034 

457 
4.408 

2.118 
5.121 

2.408 
5.795 

44 
544 

85 
378 

1.438 
8.512 

888 

7.490 

Butler  County. J'ne 

July  1  to  Jne  30 

5.734 
72.743 

5.578 
60.942 

584 
1.104 

104 
1.990 

6.429 
77.519 

5.582 
63.314 

1.327 
25.140 

789 
9.597 

!.'03 
22.021 

1.570 
12.014 

1.184 
23.551 

916 
15.335 

Butte  Anacon  &  Pac   .J'ne 
July  1  to  J'ne  30 

85.581 
1.062,707 

88.551 
1,126.396 

9.089 
97.334 

8.868 
95.284 

101.508 
1.229.557 

104.901 
1.308.303 

17.387 
135.214 

13.688 
132.254 

19.832 
233.048 

18.519 
236.199 

554 
6,739 

399 

5.107 

40.916 
500.574 

45.831 
533.688 

Butte   County J'ne 

July  1  to  J'ne  30 

17,937 
153,261 

18.405 
150.227 

2.534 
28.349 

3,049 
30.229 

21.234 
190.517 

22.201 
187.585 

2.192 
21.953 

3.729 
19.099 

1.557 
15.537 

11.838 
29.392 

107 
1,138 

118 
1.995 

4.564 
50.190 

5.503 
48.356 

Cache  Valley J'ne 

July  1  to  J'ne  30 

287 
2,130 

8 
3.239 

20 
258 

26 
356 

337 
2.796 

64 
4.361 

Caddo  &  Choctaw. .  .June 

July  1  to  June  30 

2,816 
27.319 

2.005 
19.093 

2.818 
28.748 

2.005 
19.096 

86 
732 

26 

743 

282 

1.834 

91 

1.154 

100 
1,200 

100 
1.200 

457 
3.582 

307 
2.339 

Caldwell  &  Northern. J'ne 
July  1  to  j'ne  30 

3.763 
38.602 

2.953 
29.701 

693 
9.392 

742 
4,788 

4.589 
49.455 

3.815 
36.309 

2.526 
15.327 

1.382 
13.403 

763 
8.065 

1.014 
9.481 

41 
620 

40 
620 

1.811 
18.250 

1.855 
15.000 

Calum  Ham  &  S  E...J'ne 
July  1  to  J'ne  30 

3.895 
54.473 

3.339 
47.319 

738 
5,927 

257 
3.669 

2.064 
18.822 

1.419 
16.725 

i 

1.250 
17.284 

9^2 
13.198 

Calumet  Western J'ne 

July  1  to  J'ne  30 

588 
8.282 

682 
8.573 

639 
4,089 

400 
4.266 

50 
54 

Canadian  Pac  Lines  in  U  S 
Can  PacRy  inMaine  Mch 

July  1  to  Mch  31 

101.340 
553.396 

110.411 
545.198 

41.701 
211.684 

29,192 
181,611 

149.073 
831.121 

147.093 
789.067 

10,936 
173,259 

12.577 
138.427 

26.135 
139,923 

29.831 
157.838 

4,426 
40,261 

3.985 
35.425 

55.719 
357.553 

68.030 
373.4C8 

Duluth  So  Sh  &  Atl  J'ne 

July  1  to  J'ne  30 

190.092 
2.138.750 

165.601 
1.634.089 

98.480 
983.367 

89.565 
915.123 

302.980 
3.302.147 

269.483 
2.719.337 

48,925 
527,683 

62.713 
445.281 

35.285 
351.458 

32.160 
327.790 

10,609 
107,909 

8.771 
100.884 

102,994 
1.193.180 

94.880 
1.027.070 

Mineral  Range J'ne 

July  1  to  J'ne  30 

58.143 
764.970 

64.640 
757.675 

2.259 
36.809 

3.694 
48.637 

62.737 
826  499 

70.569 
826.375 

13.882 
170.097 

18.843 
147.452 

12.620 
144.424 

12.575 
132.876 

470 
7,919 

953 
7.248 

29  725 
409.508 

31.552 
398.115 

Minn  St  P&  SSM. J'ne       901.118 
July  1  to  J'ne  30 10.691.434 

694.450 
8.622.167 

326.182 
3.540.577 

283.070    1.305.931     1.042.245     179.124     135.045      141.194       95.134 
2.947.375  15.060.237  12.339.754  1.442.700  1.252.244  1.568.602  1.364.318 

26,898 
284,857 

15.126 
221.204 

358.525 
4.315.752 

305.570 
3.794.085 

Wiscon  Central.  .J'ne 

July  1  to  J'ne  30.. 

578.778 
6.818.992 

476.147 
5.509.440 

157.781 
1.531.410 

133.111 
1.509.110 

789.521 
8.861.831 

550.161       98.980 
7.494.354  1.073.037 

110.026     106.658 
850.365  1.171.034  1 

96.528 
[.019.772 

26.994 
258.441 

22.148 
282.345 

293.784 
3.129.047 

212.347 
2.705.384 

Newp't  &  Richford.  Apr 

July  1  to  Apr  30 

10.508 
101.992 

9.960 
89.531 

3.433 
41.654 

3.092 
39.870 

16.071 
155.421 

13.580 
136.354 

7.924 
58.228 

2.066 
31.914 

1.340 
12.917 

1.959 
13.405 

10.146 
114.604 

13.740 
109.780 

Carolina  &  N  W J'ne 

July  1  to  J  ne  30 

17.232 

242.154 

16.409 
221.025 

6.220 
89.022 

6.675 
75.738 

24.711 
347.381 

24.274 
314.020 

5.575 
56.609 

4.985 
50.577 

2.112 
29.959 

2.390 
25.896 

727 
8.503 

577 

5.084 

5.452 
109.799 

8.533 
102.294 

Carolina  &  Western.  J'ne 
July  1  to  J'ne  30 

470 
7.515 

528 
7.934 

77 
572 

40 
243 

547 
8.719 

610 
9.085 

111 
2.197 

127 
1.529 

31 
851 

126 
772 

""""20 

"■""20 

180 
2.321 

103 
1.497 

Care  Clinch  &  Ohio.  ..J'ne 

July  1  to  J'ne  30 

90.177 
943.839 

40.137 
200.988 

12.175 
137,203 

9.479 
72.417 

105.777 
l.llf.0:'3 

53.562 
289.036 

11.452 
131.913 

10.584 
43.600 

20.562 
189.966 

12.131 
59.293 

4.905 
50.013 

2.153 
14.818 

24.254 
258.704 

12.529 
80.985 

Caro  Clinch  &  O  of  S  C  J'ne 
July  1  to  J'ne  30 

4.028 
29.517 

813 
4.752 

5.301 
35.317 

736 
3.834 

154 
522 

938 
6.304 

2.427 
12.162 

Cent  Ark  &  Eastern.. J'ne 

July  1  to  J'ne  30 

40 

90 

131 

688 

334 

150 

Central    Indiana J'ne 

July  1  to  J'ne  30 

9.941 
155,566 

9.545 
124.654 

2.174 
25,314 

1.848 
22.543 

12.736 
189.959 

12.005 
155.022 

3.909 
48.509 

4.914 
48.725 

3.555 
43.884 

4.291 
48.649 

774 
7.249 

589 
6.934 

6.079 
82.043 

5.798 
76.939 

Central  New  England. J'ne 
July  1  to  J'ne  30 

194,657 
2,520,890 

160.072 
2.052.067 

31,985 
337,955 

29.594 
328.199 

241.160 
3.022.720 

203.229 
2.530,213 

44,094 
510,912 

64.146 
430.871 

20.703 
258.929 

22.696 
250.466 

2.672 
20.973 

4.204 
24.544 

75.324 
893.718 

67.656 
857.566 

Central  of  Qeorgia J'ne 

July  1  to  J'ne  30 

522,345 
7,961.474 

451.104 
7.430.496 

255.306 
3.025.846 

225,010       861.574       749.604      170.447     111.397     187.281      145.181 
2.744,115  12,052,755  11.155.182  1.882.225  1,544,714  2,036.096  2.119.689 

38.642 
377.013 

29.380 
321.620 

289.721 
3.684.768 

231.88 
3.432.07 

Louis V  &  Wadley.-J'ne 
July  1  to  J'ne  30 

507 
18.271 

4t7 
15.733 

433 
6.177 

395 
5.383 

1.053 
25.897 

936 
22,360 

690 
4.193 

1.249 
4,333 

81 
987 

124 
1,404 

18 
218 

21 
241 

610 
7.813 

574 
7,875 

For  index  to  roads  not  appearing  in  alphabetical  order,  bvt  given  under  some  other  system,  see  last  page. 
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RAILWAY  EARNINGS 


NAMK  OF  no  AD 

$ 

Bayfield  Transfer J'ne  '^.314 

July  1  to  J'ne  30 23.013 

Bearden  &  Ouach  Riv.J'ne  703 

July  1  to  J'ne  30 10,765 

Beaumont  &  Ot  Nor. -J'ne  3.779 

July  1  to  J'lie  30 56.810 

Beaumont  &  SaralTr.J'ne  1.660 

July  1  to  J'neiao 20.073 

Beaver  Penrose  &  No. J'ne  993 

July  1  to  J'ne  30 12.938 

Bedford  Stone J'ne  1,036 

July  1  to  J'ne  30 10.987 

Bellingh  B  &  BrCoI.J'ne  23,346 

July  1  to  Jne  30 207.056 

Belt  Ry  of  Chicago.. -J'ne  137.887 

July  1  to  J'ne  30 1,546.517 

Bennetts V  &  Chora w. J'ne  1,846 

July  1  to  J'ne  30 36.814 

Bemice  &  N  W J'ne  1,712 

July  I  to  J'ne  30 33,805 

Bessemer  &  L  Erie.. -J'ne  414,060 

July  1  to  J'ne  30 4,159.663 

Big  Falls. ...J'ne  780 

July  1  to  J'ne  30 6,073 

Big  Sandy  &Cumb...  J'ne  1,430 

July  1  to  J'ne  30 31.456 

Birmingham  &  Atlan.J'ne  1,615 

July  1  to  J'nei30 20,358 

Birmingham  South. ..J'ne  53,187 

July  1  to  J'ne  30 636,705 

Blaney  &  Southern  ..J'ne  582 

July  1  to  J  ne  30 6,121 

BIy  Bur  &  Miss  Riv.. J'ne  631 

July  1  to  J'ne  30 10,944 

BIy  Leachv&  ArkSo.J'ne  4.840 

July  1  to  J'ne  30 36,384 

Bodcaw   Valley. J'ne  1,499 

July  1  to  J'ne  30 19,398 

Bonlee  &  Western June  254 

July  1  to  June  30 799 

Boston  &  Maine J'ne  3,079,660 

July  1  to  J'ne  30 

Mai  le  Ceitral .J'ne  543.219 

July  1  to  J  ne  30 5.977.235 

St  Johnsb  &  LCh..J'ne  27,129 

July  1  to  J'ne  30 279.073 

Somerset J'ne  23,539 

July  I  to  J'ne  30 253,003 

Sullivan  County. ..J'ne  35.549 

July  1  to  J'ne  30 3M,532 

Vermont    Valley... J'ne  22,650 

July  1  to  J'ne  30 272,105 

Washington  Co J'ne  38,078 

July  1  to  J'ne  30 315,225 

Voik  Harbor  &  B'chMay  3,222 

July  1  to  May  31 25,151 

Boyne  C  OayI'd  &  Alp  May  16,627 

July  1  to  May  31 164,554 

Bradford  &  West  Pa.  .J'ne  939 

July  1  to  J'ne  30 4,318 

Bridgeton  &  Saco  Riv  J'ne  3,500 

July  1  to  J'ne  30 37,250 

Brimstone  R  &  Canal. J'ne  4,354 

July  1  to  J'ne  30 48.033 

Brinson  Railway J'ne  6,'^81 

July  1  to  J  ne  30  ...  81,125 

Brownst  &  Mid'town.J'ne  727 

July  1  to  J'ne  30 10.247 

Bucksport  &  Elk  Riv.J'ne  905 

July  1  to  J'ne  30 8,951 

Buffalo  &  Su  sq Apr  148.303 

July  1  to  Apr  30 1.764,854 

Buff  Creek  &  Qauley.J'ne  1,483 

July  1  to  J'ne  30 14.602 

Buff  Roch  &  Pittsbl-.J'ne  605,571 

July  1  to  J'ne  30 5.903-904 

Surrs  FyBrown&Ches  J'ne  4,734 

July  1  to  J'ne  30 26,741 

Butler  County J'ne  4,054 

July  1  to  J'ne  30 75,204 

Butte  Anacon  &  Pac.J'ne  80,994 

July  1  to  J'ne  30 902,161 

Butte  County J'ne  10,129 

July  1  to  J'ne  30 108,873 

Cache  Valley J'ne  1,136 

July  1  to  J'ne  30 9,677 

Caddo  &  Choctaw June  990 

July  1  to  June  30 8,258 

Caldwell  &  Northern. J'ne  5,589 

July  1  to  J'ne  30 46.205 

Calum  Ham  &  S  E.-.J'ne  4,294 

July  1  to  J'ne  30 44,874 

Calumet  Western J'ne  G90 

July  1  to  J'ne  30 4,145 

Canadian  Pac  Lines  in  U  S 

Can  PacRy  inMaine  Mch  99,820 

July  1  to  Mch  31 739,554 

Ouluth  So  Sh  &  Atl  J'ne  203,629 

July  1  to  J'ne  30 2,269,247 

Mineral  Range J'ne  57,695 

July  1  to  J'ne  30 738,659 

Minn  St  P  &  S  S  M. J'ne  737,963 

July  1  to  J'ne  30 7,388.653 

Wiscon  Central-.J'ne  543.300 

July  1  to  J'ne  30. .  5,836.592 

Newp't  &  Richford   Apr  19.411 

July  1  to  Apr  30 185,750 

Carolina  &  N  W J'ne  15.640 

July  1  to  J'ne  30 225.929 

Carolina  &  Western.. J'ne  322 

July  1  to  J'ne  30 6.332 

Caro  Clinch  &  Ohio. ..J'ne  75,212 

July  1  to  J'ne  30 743,808 

Caro  Clinch  &  Oof  SC  J'ne  4,856 

July  1  to  Jne  30 27.425 

Cent  Ark  &  Eastern.. J'ne  1,173 

July  1  to  J'ne  30. 

Central    Indiana J'ne  15,391 

July  1  to  J'ne  30 195,019 

Central  New  England. J'ne  145.9U 

July  1  to  J'ne  30 1,733,233 

Central  of  Georgia... J'ne  728  253 

July  1  to  J'ne  30 8,474,910 

Louisv  &  Wadley.-J'ne  1,659 

July  1  to  J'ne  30 14,799 


TOTAL  EXPENSES  NET 

incl.  General  Exp.       FROM  RAILROAD 
This  Year  Last  Year  This  Year  Last  Year 


901 
9.755 

715 

9,936 

5,426 

48.068 

565 
9.056 


1,860 

23,641 

16.864 

172.426 

103.159 

1,176,791 

3.929 

38.610 

1,757 

23,778 

36^.966 

3,540,958 

815 

6,481 

3,525 

33,685 

1,632 

20,955 

27,708 

610,534 

527 

8.177 

859 

20,699 

2.614 

25.193 

1.549 

21,662 


2,590,172 


S 

354 

—7.928 

388 

482 

2.505 

25.228 

—1.364 

2,718 

—519 

—7,093 

2,151 

25,178 

5,662 

66.901 

65.708 

555.133 

—867 

38.286 

614 

—6,216 

503,933 

3,728,357 

—538 

859 

3,407 

25.956 

—149 

—361 

5.083 

181.447 

—273 

—2,653 

-328 

—4.639 

1,587 

22,110 

—89 

7,140 

—52 

1.077 

584,540 


•? 

—Ill 

—2,518 

880 

1,834 

1.032 

22,739 

412 

1,507 


439.183 

5,779,278 

25.718 

264,842 

25,148 

237.925 

24,205 

2W,724 

20,955 

229,457 

27.958 

356,585 

2.793 

25,749 

12,277 

129,130 

1,817 

4,353 

2,553 

34,234 

3,733 

52,024 

2,364 

29,251 

957 

14.325 

667 

7.274 

152.365 

1.613.925 

1.531 

14.434 

304,115 

4,655,170 

4,238 

22,330 

4,764 

45.405 

80.421 

933.410 

22.117 

118.753 

631 

10.632 

907 

7.075 

4.566 

42,129 

2,797 

35,284 

400 

4,271 

117,085 

731,627 

204,858 

1.979-518 

65,124 

701,033 

575.690 

6,914,607 

457,300 

5,094.507 

17,766 

155.101 

18.219 

203.644 

505 

5.708 

43,440 

251,426 


227,145 

2,915.025 

3,502 

81,728 

—9 

77,060 

1,869 

155,913 

12,582 

159,016 

2,461 

136,792 

225 

12,878 
4,443 

66.252 

-90 

—765 

1,421 

14,647 
3,308 

49,002 
4,074 

56.680 

379 

2.160 

1.586 

15.985 
—44,091 

54,854 

—258 

2,047 

233,246 

3-032.212 

2.012 

10,708 
2,375 
2.315 

20,513 
327,396 

11,104 

81,543 
—798 
6,898 
1,827 

20,490 
—999 
3,249 
—399 
9,589 
—101 
4.136 

49,253 

91,566 

99.351 

1,032,899 

5,041 

87,830 

567,967 

7,171.583 

245,220 

3,025,239 

—3.339 

—30.328 

9.071 

121.452 

224 

2.3.37 

31.565 

367,264 

444 

7,892 

—1,042 


16.755 

194,180 

161.776 

1.539.183 

554.856 

7.852.036 

2.059 

15,313 


—2.654 

—5.060 

95.218 

1,239,487 

133,321 

3,577.845 

—505 

11,097 


—4,749 

—39.158 

41.453 

931,030 

194,733 

3,293,145 

—1.114 

7,046 


OUTSIDE  OPERATIONS 
Qross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year 

<P  ^  ^  w 


".  "f     TAXES'! 

Current      Previous 


2,154 

25,970 

7,378 

61,936 

68,438 

819.723 

944 

19,259 

2.030 

1,119 

421,710 

2,519,-195 

—427 

927 

1.325 

8.994 

—307 

763 

11.685 

118.102 

120 

—2.623 

—349 

—5.427 

718 

16.846 

577 

6.383 


858,699 


31,336,324  28.263.855  12.020-851  11.264.843 


266.119 

2.558.445 

3.817 

67.521 

2.568 

33.018 

11.123 

162.010 

8.250 

152,007 

12,409 

117,148 

524 

7,635 

4,094 

74,900 

—1,692 

—960 

2.037 

14.277 

6,330 

55,435 

1,618 

10,363 

445 

—818 

2.009 

13,754 

14.205 

294.535 

—241 

1,213 

418,307 

2,506,725 

—1,842 

19.290 

918 

17.909 

24.479 

374,893 

84 

68.932 

—567 

6.270 

1,097 

12,020 

-751 

—5.820 

541 

11,034 

281 

4,301 

30,008 

57.439 

54.615 

739,819 

5,444 

125,342 

466,554 

5.425.147 

192.860 

2,399,847 

—4,086 

—18,746 

6,055 

110,376 

105 

3,376 

10,122 

27-609 


83 
416 


93 


57 
390 


93 


39,933 
493,215 

26,371 
215,783 


33.276 
470.924 

19.635 
197,889 


—6.548 

47,259 

6,705 

36,226 


-5.004 

83.413 

2.125 

26.068 


209 


5 
261 


1.681 
17,064 


1,572 
14,514 


-15 
—275 


-2,954 
-2,354 


-261 


-72 
—781 


-615 
-634 


ir- 

i    -- 


-144 


216 


7,484 
69.942 


32.435 

345,942 

6,040 

66,393 


7,034 
66,248 


30,381 

259,544 

4,049 

62,248 


1.944 
8,590 


12,955 

117,273 

—252 

7,038 


2,033 
7,866 


11455 

85,435 

-136 

5,112 


8.249 
86.635 


7.608 
174,163 


6.860 
69.771 


Year 
% 
23 
279 

""  434 

300 

3.192 

Cr34 

250 

"""375 

285 

3.518 

1.416 

15.045 

5.000 

58.876 

337 

1,544 


6,000 

105,210 

25 

300 

85 

1,023 

167 

2.013 

1,618 

19,165 


\Year 


67 
803 

863 

1.413 

17 

214 


165.489 

2,076,880 

51,483 

444,852 

800 

9,119 

290 

1,283 

3,349 

32,'749 

2,410 

15,710 

573 

3,289 

40 

845 

1.850 

12.414 

8 

58 

132 

682 

704 

1,636 

500 

4.200 

136 

301 

157 

1.848 

4,000 

40,000 

120 

1.220 

37,095 

188.095 

152 

742 

62 

745 

2,000 

24,918 

262 

3.072 

8 

99 

24 

298 

92 

917 

28 

169 

502 

6.108 

5.UU0 

45,000 

19,771 

225,917 

3.000 

43.203 

93,685 

908,278 

32,066 

366,518 

500 

5,000 

1,418 

11,098 

14 

159 

8,245 

47,745 

CTBOO 

49 

27 


5.770 
61.547 


1.341 
16.092 

13.375 

104.875 

45.204 

540.619 

49 

579 


23 
285 
206 
481 
101 
1.035 
12 
144 


312 

3.113 

919 

12,674 

5,000 

65,056 

Crn 

793 


6.000 

91.000 

23 

287 

83 

996 

167 

1,913 

1,600 

16,207 


32 
384 
100 
653 

17 
214 


157,985 
1,789.932 

31.961 

376.995 

700 

8.577 

85 

1,268 

1.065 

13.165 

1,142 

12.742 

256 

2.735 

90 

940 

1.052 

10,890 

10 

40 

24 

574 

83 

1,040 

125 

1,290 

61 

226 

146 

1,679 

4,000 

10,000 

116 

996 

Crl2,000 

133,000 

24 

295 

43 

520 

1,500 

20.129 

264 

2,863 

8 

99 

24 

252 

92 

917 


460 
5.734 

5.U00 

45.000 

21,816 

203-599 

2,919 

39.933 

75.083 

873,093 

28,378 

350.627 

500 

5,000 

1,389 

10,555 

12 

150 

1.200 

14.400 


1,341 
16.449 
15.416 
77.015 
43.56? 
487.826 
81 
455 


FINAL 

Current 

Year 

% 

331 

—8,207 

383 

47 

2,205 

22.033 

—1.379 

2,438 

'  519 

-7.468 

1.865 

21.660 

4.246 

51.855 

61.708 

497.255 

-1.201 

36,741 

614 

—6,216 

497,933 

3,023,147 

-564 

558 

3,322 

24.933 

—259 

—1.983 

3,465 

162,281 

—273 

—2.653 

—395 

—5.443 

742 

20.697 

—107 

6.925 

—52 

1.077 

412-502 

9.991.230 

182„363 

2.536,399 

2.7C2 

72.609 

-299 

75.777 

—1.479 

123-161 

10,171 

142.3 j5 

1-888 

133  503 

186 

12,033 

2,593 

53,847 

—98 

-824 

1,289 

13,9S4 

2,603 

47,365 

3.574 

52,480 

243 

1.359 

1,428 

14,137 

—28,106 

14,578 

-378 

827 

1Q3,196 

2,841,752 

1,860 

9,966 

2,313 

1-570 

18,513 

302.477 

in.841 

78.570 

806 

6.998 

1,803 

20,047 

—1 ,092 

2,331 

-427 

9,423 

-603 

—1,972 

44,253 
46,566 

81.524 
815,572 

2,041 

44.626 

487.238 

6,380,578 

213,901 

2,665,728 

—3,839 

—35.323 

7,653 

110,354 

210 

2,228 

23,319 

319,518 

1,294 

7.842 

1.069 


— 3.9?-^ 

—21.152 

81,843 

1,184,612 

94,977 
3,106,997 
—654 
10.517 


NET 

Previous 

Year 

S 

—135 

-2.804 

673 

1.352 

931 
21.702 

400 
1.363 


MILES 

end  of  Month 
This  Lost 
Year      Yecr 

15         15 


2  142 

22.857 

6.''59 

49,262 

63,438 

754.656 

1.014 

18.455 

2.080 

1.119 

418.710 

2,428,495 

—451 

639 

1,242 

7,998 

—475 

—1,056 

10.086 

101,895 

120 

-2,628 

-38' 

—6,812 

618 

16.1^6 

659 

6.1t8 


For  index  to  roads  not  appearing  in  alphabdical  order,  but  given  under  sorne  other  system,  see  last  page 


14 

33  .... 
22  22 

5  --  . 

2  2 

56  61 

21  21 

34  27 
25  26 

204  2C1 

21  21 
17  17 

22  22 

35  25 
15  13 

23  20 
37  37 
15  15 

...     .  6  --. 

695.710 
9,555,324  2-242  2,242 

236,283 
2.207-518   931   931 
3,117 

58,944   125   125 
2,483 

31,^/59    93    93 
10,057 
148-845    26    26 

7-113 
139.2V:   24   24 
12.153 

114.412   138   i38 
434 
6.595    11    11 
3.041 

64,010   92   92 
—1.702 

—1.000    8    8 
2.012 

13.702    21    21 
6.246 

51.133    7    7 
1,493 

9.072    25    25 
384 
-1,044    2    2 
1,852 
12-074    8    8 

10.133 
253.754   361   372 
—358 
215    8    8 
429,692 
2,373,091   556   567 
—1.8^7 
18.991   11   11 

875 
'7.389    33    20 
22.979 

351.763    45    45 
—179 
66,068   31   31 

575 
6,370    10    10 
1,073 
11,541    12    8 

-811 
—6,737    23    23 
5'1 

11,031    7    5 

-173 
-  1.182    3    3 

25.008 

12,439   232   233 

44.83? 

544-086   6:5   593 
2-52i 

85409   127   129 
402,925 
4.538.489  2,495  2,394 

154,315 
2,054.332  1.075  1.029 
—4.535 

—23.745    21    21 
4.665 
99.820   110   110 

92 
3.225    10    10 
8.922 
13.209   237   211 

".-'.'.-.    17  .... 

::::::      9  .... 

-6,090 
—55.607   127   127 
25.036 

854.013   278   294 
156.939 
2.866.866  1,915  1.915 
—1-195 

6.591    10   10 
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FREIGHTS  PASSENGER  EARNINGS  TOTAL  EARNINGS  MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORTATN    EXP'S 

NAME  OF  ROAD  FREIGHT  PASSENGER  ind.  Other  Revenue  Way  &  Structure  Equipment  TRAFFIC  TRANSPORTAT'N 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  ThisY ear  LastY ear  ThisY ear  LastY ear  ThisY'r  LastY'r  This  Year  Last  Year 

Central  of  Geo  gia  -Con.  S  $  $                   $  S  SSSSSSSS  S 

Wadley  Sojthern-  May  ?,820  2.561  2,714          2,114  6.191  5.554  3.354  2,443  1.595  704  267          233  2,788  2,979 

July  1  to  May  31---.  53.438  46,889  31.038         26.451  93,575  82,883  26,812  25.773  11.778  11.471  2.942       2.769  33.009  33.894 

Wrightsv  &  icn.-.J'ne  5.877  5.277  7.794          7,392  15.115  13.915  2.225  2.797  2.270  813  619          614  6.507  5.616 

July  1  to  J'ne  .30 174.911  152,983  106.283         92.887       301.177  260.881  39.708  44.364  36.227  33.884  6.084       6.228  92,870  89,332 

Central  R.^<  of  N  J.   .May  1.601.144  1.282.469  390,770       372,525  2,094,256  1.743.670  222.892  212.084  337.691  321,604  25,090     25,256  549.479  500.950 

July  1  to  May  31----  16.525.024  15.229.046  4.083.609    3.886.77121.764.312  20.213.147  1,890.360  1.942,946  3,500.274  3.372,051  309.610    277,061  5.874.025  5,468.469 

Central  R«  of  Pa. --.J'ne  7.088  4.145  1.197           1.567  8.543  5.891  1.227  989  1.183  757  377          434  2.519  1.906 

July  1  to  J'ne  .30-...  77.933  54.146  16.494         18.242  99.244  81,107  13.702  12,339  8,144  8.121  3.490       3.527  29.984  27.038 

Central  Vermont May  229.081  201.470  77.152         71,258  326.269  293.525  40.544  14.695  46.177  25.732  6,973       7.861  124.225  116.251 

July  1  to  May  31...-  2.292.922  2.078.700  932,003       876,884  3,470,425  3,202,034  389.681  382,857  624.984  469,255  90.947     82.173  1,437,015  1,489.188 

Centralia  Eastern J'ne  1,880         78         2.005         319       122  604 

July  1  to  J'ne  3U 24.319        1,460        25.894        3.367       345       ---  8.758        

Charleston  Term  Co- -J'ne         16.812  15.393  6.649  3.750  1.275  498     7.817  934 

'uly  1  10  Jne  .iO-...         225.461  181.281  33.596  25.538  10.304  12,821     106.415  69.854 

Charlotte  Har.^  Nor    May  3.741  1.437  2.317          1.097  7.156  2.758  2.303  2,489  846  514  375          182  2.357  1.475 

yjiyltoMaySl 21.553  19.544  11,029          7.328  37.315  29.656  24.472  15.995  8,846  5.945  3,958       2.338  19.250  17.810 

Charl  Monroe  oi  Col- -J'ne  657  774  174              164  904  1.118  205  174  27  78     --..  313  300 

July  1  to  J'ne  .30 13.147  12.432  2.049           1.958  16.202  15.402  2.616  2,254  2.019  681     5.050  3.933 

Chattahoochee   Vall-.J'ne  4.684  5.805  1.097           1.572  5-986  7.493  1.463  1.230  610  404  106              7  2,074  2,375 

July  1  to  J  ne  .JO 78,529  72,765  17,029         18,245  97.749  92.080  13.835  16.093  7,052  6,330  1,014          340  30,558  31.776 

Chattai>>4i    S->.i:i-.J'ne  7.240  3.227  1.479*         1.793  9.509  5.737  4.374  2.809  2.109  1.592  328          130  3,790  2,750 

JuIyltoJni) 65.797  53.294  19.091         18,800  94,552  80,578  51.188  39.650  23.881  22.928  3.283       2.183  41.378  40.258 

Chesapeake  &  Ohio-. J'ne  1.833.449  1.820.995 ''"452,748       404,196  2,515.559  2.417.592  340.539  345.514  475.772  396.733  51.719     51.910  735.145  611.448 

July  1  to  J  ne  .io.--.  24.901.199  20.885.511  5,002,205    4,482,004  31.237.159  26.630.717  3.391.0313.101,150  5.858,842  4.938.938  535.207    466.042  8.509.433  7.328.683 

Chesapeake    Beach.-.  Apr  603  569  2.324           1.993  3.381  2.778  2.127  2.593  871  631  155            73  2.005  1.844 

July  1  to  Apr  30 17,671  9.217  58.594         50.946         80.751  62.500  23.523  21.924  7.974  8.075  3.626       3.356  32.385  26.403 

Chesapeake  Western. J'ne  3,933  3,500  1,546           4,100  5,893  8.071  1.225  1.116  883  2.P53  236          281  1.569  2.353 

July  I  to  J  ne  .50 43.928  49.475  22.614         25.214  77.131  80.010  14.243  14.087  7.722  9.919  3.110       2.794  22.241  24.173 

Chesterf:elJ  i  Line    May  3.627  2,439  700             613  4,573  3.332  490  444  145  731            10     1.557  1.620 

July  1  to  May  31 55.401  41.909  8,372          6.629  67.049  51.163  6.823  4.280  3.838  5.092            66     17.721  16.231 

Chestnut  Rid?e J'ne  1.905  800  185              125  2.620  990  1.058  1.393  62  158  209          139  1.050  473 

July  1  to  J'ne  30 10.176  7.994  1,692          1,424  13.243  10.139  7.821  8.812  1.770  2.122  1.576       1.258  6.279  5.366 

Cheswick  &  rtamar  -May  3.850  2.411         3.850  2.411  95  212  18     

July  It)  May  31 40.275  23.986        40,275  23.935  3.718  3.025       56     - 

Chicago  &  Alton J'ne  659.081  525.783  346.906       325.100  1.098.815  932.854  104.922  116.445  82,376  C;-4.107  37.573     71.816  408,575  349.650 

July  1  to  J'ne  30 8.145.347  7.640.946  4.136.595    3.824.144  13.358.474  12.500,682  1,496.484  1.220.274  1.493.703  1.248.745  470.091    504.397  4.797.684  4,077.009 

Chic  &  Calumet  Riv. J'ne  3.979  671         3.979  671  559       400  202     -..- 2.048  410 

July  1  to  J  ne  30 35.525  11.417        -.  35.525  11.433  6.566  3.168  5.870  6.093     19.163  5,692 

Chic  &  111  Midland.. -J'ne  1,054  6.758  1.051           1.192  2.241  8.181  859  495  1.044  568  202          213  1.559  2.271 

July  1  tr,  J'ne  30 68.144  60.227  14.444         13.878  85.236  77.005  6.962  9.207  15,134  15,741  2,210       1.423  26.805  28.584 

Chicago  &  III  West..  Apr  15.951  9,099  76              176  16.340  10.200  12.288  721  3.443  2.449  124          115  6.276  3.402 

July  1  to  Apr  30 124.681  105.725  888             760  128.556  113.779  8.797  8.821  29.891  32,949  1.948       1.969  32.352  29.279 

Chicago*  Nor  West. -J'ne  4.286.875  3.740.076  1.728.654     1.490.388  5.575.B11  5.671.535  1.183.744  1.059.301  539.793  744.066  96.836     99.475  2.350.767  1.989.980 

July  1  to  J'ne  30-...  49.536.839  43.519.091  18.431.017  16.875.668  74.175.684  65.978.471  10774.337  8.422.265  9.149,216  7,845.958  1257.756  1127.864  29,677.354  24.666.862 

Chic  St  PM  &  Om. J'ne  808.654  744.999  381.541       334.518  1.284.336  1.143.738  227.945  214.294  161.708  177.277  25,039     25.629  436.021  379.190 

July  1  to  J'ne  30-...  9.720.911  8.627.853  4.309.072    3.990.944  15.095,022  13.524.649  1,956.500  1.643.783  1.758.143  1.577.831  235.186   266,402  5,553,144  5,000,766 

Macoupin  County.  J'ne  24.606  18.459        24.649  18.544  9.959  9.936  4.539  4.743     4.238  3.034 

July  1  to  J'ne  30 264.302  269.212  1                 6  265.717  270.284  49.325  35.995  10.418  11.194     ---  45.202  50.899 

Pierre  &  Ft  Pierre.. J'ne  4,098  3.520  2.180           1.564  6.462  5.122  153  115  369  110  82            92  1.251  1.636 

July  1  to  J'ne  30 58.311  48.880  24.115         21.504  83.245  71.147  1.283  1.562  3.354  2.473  1.008       1.111  17.460  18.859 

Wyoming  &  N  W-. J'ne  29.863  15.717  11.433          8.472  42.749  25.406  7.438  6.202  1.086  980  189          344  9.497  14,156 

July  1  to  J'ne  30 315.525  249.445  95.508         88.037  427.958  354.567  62.727  51.837  28.980  21,152  3.517       3.551  138.771  129.284 

Chic  &  Wabash  Vail   -J'ne  505  601  19                55  525  557  484  1.049  293  761            84     668  408 

July  1  to  J'ne  30 10.197  9.421  351              464  10.614  9.893  7.185  12.156  6.629  5.207  738       1-718  7.352  3.674 

Chic  Anamosa  &  Nor.J'iie  1,282  1,109  322             427  1.830  1.724  827  158  40  325 487  328 

July  1  to  J'ne  30 13.910  11.563  4.168          4.665  19.983  18.452  4.132  1.900  921  2.343  7           27  5.408  5.525 

Chic  Burl  &  Qnincy    May  4.435.285  4.032,158  1,768.309     1,545.579  6,817,653  6,139.750  1.583.684  1.643.143  1.249.520  1,144.922  134.108    134.723  2.414.781  1.988.719 

July  1  to  May  31 53.730.365  48.146.722  20.402.692  17.850.075  80.769.043  72.185.863  14153.594  11326.420  14099.126  12162.093  1509.418  1411.813  25.823.019  22.581.365 

QuincyOmd:  KC  -J'ne  33-557  38-562  18-233         17.625  57.373  61.304  33-590  23-794  16.494  12,592  1.521       1.595  27.799  25.835 

July  1  to  J'ne  30 570.103  527.842  236.062       211.846  872.058  801.728  316.541  215.441  165.211  143.850  17,342     18.635  387.807  372.286 

Chic  Cine  &  Louisv... J'ne  87.928  84.309  25.012         31.098  121.138  121.035  17.237  32.051  17.003  22,290  7.569       9.970  69.009  48.453 

July  1  to  J'ne  .30....  1,152.245  1.007.268  300-519       285.685  1.542.519  1.359.104  264.061  313„300  267.897  293.286  98.650     98.613  740-459  606.356 

Chicago  Great  West   -May  744.220         224.967         1.050.073         181.395       151.314       42.172     440.372         

July  1  to  May  31 7.317.269        2.398.249         11.052.652         1.441.255       1.356.348       457,773     4.726.522        

Chic  Indiana  &  South. J'ne  211.146  192.044  22.307         19.455  239.814  217.777  43.155  51.656  48.856  50.834  7.782       9-450  99-355  80.195 

July  1  to  J'ne  30 3-355.543  2.190.319  261.789       235.657  3.722.389  2.815.469  515.436  354.466  669.651  560.389  101.747     93,210  1.289-689  1096.198 

Chic  Ind  &  Louisv... J'ne  3«.413  300.586  123-107       126-508  522.151  472,239  68.492  62.636  76.258  15-375  18.417     13.778  185-876  139.087 

July  1  to  J'ne  30....  4.0S3.422  3.482.685  1.449.074    1-349-547  6.020-241  5.319.386  792.967  777.957  822.784  796.979  175.640    152.177  1.973.814  1.761.205 

Chic  Memphis  &  Gulf  .J'ne  3.599  3.624  1.070             721  6.147  5.294  850  1.105  207  611     2  1.671  1.259 

July  1  to  J'ne  30 55.255  49-651  14.328          8.599  83.774  67.512  13.054  13,121  5.110  3.090  318            38  22.819  15.221 

Chic  .Milw&  Gary.... J'ne  19.174  22.642  51               94  19.843  23.480  18.645  6.158  4.790  4.261  1.046       1.225  9.842  9.132 

July  1  to  J'ne  30 304.40?  278.32:^  1.102          3.963  313.945  287.930  101.633  59.231  55.303  46.284  14.329     14.210  150.293  111,365 

Chic  Mil M  &  St  Paul  .May  3-547-973  3.211.593  1.290.627       955.530  5.304.850  4.555.232  843.903  780.732  672.982     564.396  65.570    117.225  2,224.365  1,766,265 

July  I  to  May  31   ...  41,345.824  33.93^904  13.245.699  11,572,572  59.279.555  54.912.827  7.894,378  6.507.550  7.090,013  6,697.450  1070,347  1209.837  24.213.436  19.975.581 

Chic  Mil  &  Pug  S'd  May  1.253.333         116.335         1.397.411         43.624       116.623       48.979       428.755        

Aug  1  to  May  31..-.  8.555.163         874.070        9.594,112        421,810       735,732       262,486     3.095.456         

Tacoma  F.astern-..J'iie  41.959  24.091  11.676           7.158  58.134  34.302  11.947  4.225  4.267  5.057  375           611  18.821  9.143 

July  1  to  J'ne  30 397.510  245.732  113.393         82.320  545-859  350-519  75.870  42.182  61.511  59.112  6.344       -.315  178.307  112.017 

Chic  Peoria  &  St  L.-. May  93.922  89.275  22,439         24,585  127.503  120.745  25.854  14.724  12.526  25.212  5.762       6.356  61.180  57.960 

July  1  to  May  31 1,284-519  1.088.104  275.454       292.998  1.633.050  1.452.262  245.205  199.345  317.034  325.616  72.593     67.563  664.805  630,882 

ChicStPM&Om J'ne  80^-634  744,999  381,541       334,518  1,284,336  1,143.738  227.946  214.294  151.708  177.277  25.039     25.629  436.021  379.190 

July  1  to  J'ne  30 9.72X911  8-527.853  4-309-072    3.990.944  15.095.022  13.524.549  1.956.500  1.643.783  1.758.143  1.577.831  285.186   266-402  5-553144  5.000.766 

Chicago  Short  Line  ...J'ne  2.437  1-573         ..--  9.570  6.811  1.383  1.054  1.688  1.156            60     4.665  2-791 

July  1  to  J'ne  30 31-872  20-642         127.139  93.055  10.894  7.743  18.197       16.289          503     56.629  34.979 

Chicago  Southern J'ne  5'.238  24.854         57.421  24.958  3-870  3.924  7.949  1.455  1.678       1.066  14.798  6.690 

July  1  to  J'ne  30 46}.939        2        452.678        45.303       39.213       15.130    117.847         

ChW  Pullman  &  Sou  .J'ne 22.700         2.571       2.728 74     11.553 

Jan    1  to  J'ne  30 125.250        10-245       14.866       459     67.425        

Chippewa  Val  &  Nor.J'ne  1.659  381  61                77  1.721  459  276  302  32  428     458  378 

July  1  to  Jne  30..  ..  ;     12.803  16-249  210             438  13.013  16.687  3.721  3.296  1.737  2.508             2     5.274  7.543 

Choc  New  Cas  &  W   .June  104  104  5  --  ...      ..   ...          24 

July  1  to  Juno  30 725  281         726  281       62       7  24            90  272  161 

Cimarron   &2Northw.May  J  v    3.000  '  ]    1.868  169                85  3.576  1.991  839  316  255  259     ---. 792  386 

July  1  to  May  31 a  >  30-210  1     12.232  1.382  353  33.400  13-024  9.724  2-508  3.469  1.274     6.889  3.835 

Oln  Bluffton  &  Chic  -J'ne  2,779  2,758  2.243          2.321  5.554  6.356  1.546  2.912  583  259  188          106  2.313  2.330 

July  1  to  J'ne  30 30.930  25-496  29.378         30.068  72.740  83.894  18.000  13.048  4.805  4.873  2.205       1.097  30.184  28.901 

Oln  Flemingsb  &  S  E.J'ne  1.171  1.030  657             625  2.036  1.846  488  107  8  43  58            58  883  712 

July  1  to  J'ne  30 14.891  11.320  8.055           7.145  25.509  20.797  2.118  701  821  349  721          702  9-513  9.167 

Cln  Hamilton  &  Day.J'ne  595.855  471-958  146-340         95.322  831.021  642.427  192-625  143-973  157.696  125.508  34.439     20.972  304.322  299.135 

July  1  to  J'ne  30 6-757.319  5.493.390  1,632,030    1.582,760  9.446.524  7.897.047  1.465.360  1-070.363  1.666.090  1.501.314  282.277   255,627  3,876,400  3,421,167 

Hamilton  Belt J'ne         1,531  990  204  688 .--   -      -- ---         

July  1  to  J'ne  30 ...  14,847  12,318  2,271  3.824       --         10 

Cln  NO  &  Tex  Pac... J'ne  632,113  513-181  126-791        122,437  798,921  673,668  94.350  53-793  112.955  115.088  19.541      19.259  212.522  194.707 

July  1  to  J'ne  .30 7.082.859  5.995.669  1.536.938    1.417.496  9.079.471  7.826.981  937.742  797.598  1.592.075  1.500.296  235.339    205.254  2.499.332  2,355.638 

Cin  Burns  &Cumb. J'ne  1,722  1,473 -.  2,156  1.751  270  52  14  224     -  721  688 

July  1  to  J'ne  .30 18.217  18.788         22.901  23.334  1.192  1.234  278  440     33  8.353  8.130 

Harriman  &  NE...J'ne  8.523  4.796  413              364  9.367  5.435  2.210  1.356  1,861  563     2,540  1.205 

July  1  to  J'ne  30 90.099  90.476  4.728          5.003  99.334  98.751  24.552  25.323  13.924  9.396  226            17  21.406  19.443 

Clarendon  &  Pittsf'd.J'ne  6.401  5.756 5.411  5.755  2.310  9.238  125  55     1.712  1.536 

July  1  to  J'ne  30 71.452  63,781         - 71.474  63.821  9.711  17.509  10.817  6.349     -  21.513  21.350 

Clev  Cln  Chic  &  St  L-. J'ne  1.483.317  1-339.959  698.646       635.383  2-398.592  2-172.925  374.511  294.392  387.103  318.875  81.421     83.204  1.034,517  813.191 

July  1  t)  J'iie  30....  19.276.750  16.600.100  7.475.514    6.874.182  29,330.985  25.049.931  3.473.221  2.956.834  4,84'^, 195  4-529.657  956,389   848,830  11.359.713  10.307.805 

Clinton  &  Okia  West.J'ne  —1.203         607         -584  857  -               2     721         

J'-ily  1  to  J'ne  30 2.795         1.816         4.632 861       11     2.997        

Coal  &  Coke J'ne  50.216  43.393  14.279         11.403  67.038  56.899  14.398  10.243  14.705  15-631  1.186       1.002  17.511  15.011 

July  1  to  J'ne  30 557.581  489.746  160.309       124.243  747.021  635.173  127.722  107.437  199.134  151.479  11.151       9,895  201,742  175,937 

Colfax   Northern J'ne  2,506  1.737  669             459  3.230  2.299  540  455  433  442     3  859  1.376 

July  1  to  J'ne  .30.. ...  34,393  35.198  8.346          8.156  43.349  44.100  7.123  6.975  4.920  5.694  225          347  17.173  17.640 

Colorado  &sr.            May  9.461  6.127        9.475  6.215  1.944  1-750  l-2')0  739  252          152  2.874  2.259 

July  I  t-i  May  31 113.449  61.543         113.645  62.306  19.120  14.922  13.393  6.541  3.023       1,749  34,525  24.911 

Colorado  &  Southern  May  669.538  484.285  118.746       111.779  829.004  630.402  137.235  101.235  156.108  117.829  16.605     15.587  261.698  200.414 

JuiyltoMay31 7.090.759  6.049.946  1.460,207    1.339.061  8.999.592  7.804.879  1.228.726  1.003.976  1.505.019  1.443,439  155,803    155.343  2.879.289  2.416.134 

Col  Sp  &  CripCr  D.Jne  42.673  46.073  12.144         14.744  56-357  61.615  11.206  14-934  5.330  6.071  855          858  16.707  19.062 

J'jly  1  to  J'ne  30 523.470  583.767  158-547       163-592  700.220  754.485  101.913  121-103  85.144  74-580  14.151      15.885  256.249  258.165 

For  index  to  roads  not  appearmg  in  alphabelical  order,  hut  yivcn  under  some  other  system,  see  last  page. 
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21,019 
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19,898 

Central  RR  of  Pa..-- J'ne  5.652  4,697  2,891  1.194  ,40         --.---          -234             528  106  129  2.550  536 

July  ltoJ'ne30.—  60.930  55571  38.313  25.535  1-471           1.053          -266          -873  1.272  1.552  36,775  23,109        30        30 

Central  Vermont...    .May  224,749  172,262  101,519  121,263  1,816           1,715              687              668  0.116  2,500  92,089  109.431 

July  1  to  May  31--..  2,621,922  2,502,579  848,503  699,455  21,019         19,898          7.994          8,215  111'283  113,175  '"'^V^g  ^^^'^      ^^^       ^^'■ 

Oentralia  Eastern         J'ne  1.176         829 ---         ------  353  :;;::."  11.883  —--  9     — - 

July  1  to  J  ne  30 12.757         13.13b         - 

Charleston  Term  Co.. J'ne  16.733   }'   6.112  78  9.280         /?,'\  ,)^^\  ,,  °^5  /'U^  ,           , 

July  1  to  J'ne  30.---  169.591   J    125.350  55.869  55.931         ---. 1'*'273  13,601  41.596  ^2,330  1          1 

Charlotte  Har&  Nor. May  8.140  6.862  -983  -4.104         -  653  81  \-^'  ^'i?,         50         52 

July  1  to  May  31.---  74.284  60.699  -36.969  -31.033        - -  7.189  1,379  44,158  3<i,4l^        5^         S^ 

Oharl  Monroe  &  Col  -J'ne  826  849  78  268         - 74  64  3  ajs 

July  1  to  J'ne  30.---  13.143  9.000  3,058  6.401         -■-  766  728  2.292  5.6/^         18         IB 

Chattahoochee   Vail. -J'ne  5.056  5.145  919  2.348 --         ,37b  --.---  54^  ^.JW 

July  Ito  J'ne  30---  60.540  62,919  37.208  29.161         2,126  1,325  J5,081  27.836        32        33 

Chattanooga    South. -J'ne  12.253  1    :   7.900    ]:— 2.743  —2.162         --         - TOO  toU  3'W  _XitA.         99         99 

July  1  to  J'ne  30  128  734^^113.101  - - 1U.480  iVAiU  4t,DDB  't.i,sto        as        33 

Chesapeake  &  Ohio.-J'ne  1,685.393  1.461,327  '1-830.166  956.265  43.030  46,051          10,093           5.814  79.244  67,100  761.015  894.980 

July  1  to  J'ne  30.--.  13.936.699  16,366.837.12,300,470  10,263.879  462,046       420.995     -10.066     -27,080  873,744  801,600  11.416.660  9.435,199    1.938    1.903 

Chesapeake    Beach-. -Apr  6,128  5,643  —2,747  —2,864         125  200  2,8/2  3-Ub4 

July  1  to  Apr  30.---  75,734  67,089  5,026  -4.489        -         1'250  2.000  3,776  6,489        28        -28 

Chesapeake  Western -J'ne  4,689  7.203  1.203  867  405                21              335                21  293  287  l,^4b  bUi 

July  1  to  J'ne  30-.--  55,980  62.524  21.151  17,486  5,383          3.663          4.633          3.055  3.603  3.504  22,181  17.038        40        4U 

Chesterfield  ,&  Lane  .May  2.681  3,353  1,891  —21         - -         150  150  1,741  1/1 

July  1  to  May  31--.:  34,583  32,037  32,466  19,125         -         1'663  1.166  30,802  ^7,958        S>        a 

Chestnut  Ridge J'ne  2-560  2-334  j:3--*tS|  60  -1-343         -         27  31  ^^  — 10  m         10  10 

July  1  to  J'ne  30.--.  19.829  19.918  -6.585  -9.779         347  354  -6.932  10,134         10         lU 

Cheswick  &  Harmar  -May  933  212  2,916  2,199         -         --- -         15  f7  2,901  ^IW 

July  1  to  May  31..-.  5.017  3.067  35.258  20.919        - -         165  517  35.093  ^0.40.i          4          * 

Chicago  &  Alton J'ne  673,703  562,230  425,112  370,634  12,259         12,114         ,^-8           1,157  27.433  40.153  397.670  331.638 

July  1  to  J'ne  30..-.  8.640.207  7.408.598  4.718-267  5.092,083  147.303       140,752     -16.969       -9.655  447.433  380.153  4,253,864  4,702.274      998      998 

Chic  &  Calumet  Riv- J'ne  4-170  1-227  —191  —556         - 75  25  266  _.  581 

July  1  to  J'ne  30..--  39-892  19.207  -4-266  -7.774         400  300  -4.bbb  8.U/4           1           1 

Chic  &  III  Midland.. -J'ne  4.f-78  4.415  -2.337  3.766         - 2.737  325  -5,074  3,441 

July  1  to  J'ne  30.--.  62.829  65.920  22.406  11.086         -         - -  6.312  4,150  16,094  b,9.3fa         <i5         ^5 

Chicago  &  III  West-.  Apr  12,645  7.599  3,695  2,601         -  325  386  3.370  2,214 

July  1  to  Apr  30 87.643  86.750  40,912  27,028        -         — 3.250  3.868  37,b6,i  <i3.1bU        H        1* 

Chicago*  Nor  West- -J'ne  4.392.744  4.003.673  2.184,066  1.657.862  62.132         52.175       -7,006     -15,234  285,512  229,631  1,891,547  1,422,996 

July  1  to  J'ne  30-.-.  52-153.619  43,191,239  22,022,055  22,787.231  678.820       560.680     —56.941     —15.906  2,979.512  2.714.63118.985.61120.056.693    7-629    7.635 

Chic  St  P  M  &  Om-J'ne  880.450  822,092  403.886  321,645  14,062         12,873           -65          -374  71,382  58,310  332,438  262,961 

July  1  to  J'ne  30.-..  9,888.479  8,831.228  5,206.543  4.693.421  138,314       124.374          -647       —1.711  682.831  641.166  4,523,064  4,050.542    1.738    1.738 

Macoupin  County. -J'ne  18.811  17.783  5.838  760         2.005  746  ,3.833  14 

July  1  to  J'ne  30---.  105.837  98.839  159.879  171.444        - 7.505  5.736  152,374  165,708        23        ^S 

Pierre*  Ft  Pierre. -J'ne  1,877  1,954  4,585  3,167         -         1.834  Crl,935  2,751  5,103 

July  1  to  J'ne  30--..  23.224  24.040  60.021  47.107        -         12.534  5,064  47,487  42,043          1          1 

Wyoming  &NW-. J'ne  18,538  22,111  24,210  3.295         - 4,372  1,662  19,838  1,632 

July  1  to  J'ne  30 237,954  210,199  190,004  144,467        30,472  21,082  159,531  123.385       147       147 

Chic  &  Wabash  Vail. -J'ne  1,752  2,719  -1.227  -2.061         .-- 91  73  -1.319  -2.135 

July  1  to  J'ne  30----  25,834  27,756  -15.220  -17.862        - 1-103  879  -16,323  -18,741        37        36 

Chic  Anamosa  &  Nor-J'ne  1,508  1,011  322  712         138  121  183  591 

Jnly  1  to  J'neSO----  12,814  11.871  7.168  6.581         1'600  1.458  5.568  5,123        19        19 

Chic  Bun  «•  Quincy    May  5,569,989  5.100.377  1,247,663  1,039.372  110.889         70.138          —385     —17.429  215.570  212.600  1.031.707  809,342 

July  Ito  May  31-^!  57:636:420  49,381,154  2^132:6^22,80^  713,587       631.792   -156.819    -142,613  2.371,406  2.338.600  20.604.397  20.323,495    9.039    9.022 

QuincyOm&KC.-J'ne  87.193  66,541  -29,820  -5,237         -         3,000  2.450  -32.820  -7.687 

July  1  to  J'ne  30..-.  921,341  786,761  -49.273  14.966        - - 36.128  29.910  —85.401  -14.943      262      262 

Chic  Cine  &Louisv-.- J'ne  116.924  119.024  4.213  2.010         -         3.790  3.405  423  -1'394 

July  1  to  J'ne  30----  1,442.240  1.382,109  100.278  -23.005        --  46,258  40,855  54.020  -63.850      284      284 

Chicago  Qreat  West-. May  854.691         195.381         9,216         1,404         M-9B         o  i§l'?nl         1  A07 

July  1  to  May  31-.-.  8,362,064         2,690,588        72,539        -12,318        315,076        2,363,193         1.487     .... 

Chic  Indiana  &South-J'ne  206,744  202,214  33,070  15.562  1.876          2.705             297             511  13,500  12.500  19.868  ,3.574 

July  1  to  J'ne  30..-.  2.675:i27  2.191,687  1.047.261  623.781  20.992         23,974          -427         13,621  155.502  162.542  891.331  474.860      329      340 

Chic  Ind  &  Louisv.-.J'ne  368,601  246,792  153,550  225,447        --         JH^^  J^'^ll,  ,  1^§'?§§  ,  ?S?'™?      cik       cir 

July  1  to  J'ne  30-.-.  3-948-135  3,653,779  2,072,106  1,665.606        268,653  260,814  1,803.452  1.404,791       615       615 

Chic  Memphis  &  Quif-J'ne  3,364  3.669  2.783  1.624        - 107  107  2,676  1,517 

July  1  to  J'ne  30-.-.  48,699  36-133  35,078  31,379        - 1,284  1,284  33.794  30.095        31        31 

ChlcMilw&  Qary J'ne  36.434  22,059  —16.590  1.421         - ---         2.222  1.666  —18.812  —245 

July  Ito  J'ne  30---.  337.326  247,047  -23,380  40,883        - 21,666  18.499  -45,047  22,383       122       125 

OhlcMilw&StPaul.-May  3,887,907  3,317,016  1.416.942  1,249.216  134.468       113.121           7,478          -920  ^216,040  „  206.639  1.208.380  1.041.656 

July  1  to  May  Sl-.-l  41.306.616  35.371.014  17.972,938  19,541,813  1,506,546    1,263.257       179,473       155,791  2,313.332  2.222,054  15.839,080  17.475,550    7.5117,511 

Chic  Mil  &  Pug  S'd.May  648.968        748,443        42,682        4,155        „?2.560        .  Z§9'9?§        ,  acc 

Aug  1  to  May  Sl-.-l  4.627.997        4.966.115        -       354.763        32.734        212,801         4.786,049        1.466     .... 

Tacoma  Eastern..  .J'ne  36.851  21.122  21.282  13.179  683                89          -219       -4.557  2.922  2,000  18.139  6.621 

July  1  to  J'ne  30---.  343,098  241.408  202.760  119.111  24.126         13.578          9.315       —2,573  25,425  24,001  186,650  92,536        91        91 

Ohic  Peoria  &  St  L... May  112,489  109,082  15.113  11.663        --  4,500  3.650  10.613  8.013 

July  Ito  May  31 1,357,510  1,275,716  275.549  176.546        -.-- - 47.400  47.650  228.149  128,896      255      255 

Chic  St  PM&Om-- --J'ne  880450  822.092  403.886  321.645  14,062         12,873           —65          —374  71-382  58,310  332,438  262,961 

July  1  to  J'ne  30----  9.888.479  8.831.2,?S  5.206.543  4.693.421  138.314       124,374          -647       -1,711  682,831  641,166  4,523.064  4,050,542    1,738    1,738 

Chicago  Short  Line. -.J'ne  8,514  5.580  1.056  1.230         - 214  214  841  ^1.016 

July  1  to  J'ne  30 94.772  66.225  32.367  26,829        - 1.808  1.606  30.558  25.222        11        16 

Chicago  Southern J'ne  29.528  15.865  27.893  9.093         -- - 2,175  21  25,718  9.071 

July  1  to  J'ne  30 243,658        219,010  25.400         193.610        114       114 

ChW  Pullman  &  Sou -J'ne  17,704         4.996         95         4,901         

Jan  1  to  J'ne  30 97.369        27,880        ---         - ---  403         27.477        U     

Chippewa  Val  &  Nor-J'ne  809  1.108  911  —649 - - 30  16  880  —665 

July  1  to  J'ne  30 11,020  13.369  1.992  3.318        - 283  196  1-708  3.122        19        19 

Choc  New  Cas  &  W.. June  75  104  —75  - - —75 

July  1  to  June  30 1,121  602  395  —321         -  395  —321  2          2 

Cimarron   &  Northw.May  2,010  1,044  1,566  946        1.566  946 

July  Ito  May  31 21.614  8.529  11.786  4,495  .-  11.786  4,495        22        22 

CIn  Bluff  ton  &  Chic. -J'ne  5-276  7,023  288  —667        433  433  —144  —1,100 

July  1  to  J'ne  30 66.269  62  759  6.471  21,134        -         5.199  5.199  1.271  15.935        51        51 

CIn  Flemingsb  &  S  E-J'ne  1,525  996  511  850         ---  32  Cr51  479  901 

July  1  to  J'ne  30 14,195  12,228  11.314  8.568        --         -- --  281  190  11.033  8.377          5          5 

CIn  Hamilton  &  Day-J'ne  775-747  610.404  55.274  32.023         -- 19,285  26.979  35.988  5.044 

July  1  to  J'ne  30.---  7.587,295  6,501,593  1,859,227  1.395.454        ---         308.761  306.002  1.550.466  1.089.452    1.036    1.036 

Hamilton  Belt J'ne  204  688  1.327  301         -  C'r40  402  1,367  —101 

July  1  to  J'ne  30 2.271  3,834  12-575  8-483        356  689  12,218  7,794          2          2 

CIn  N  O  &Tex  Pac-. -J'ne  459.293  412,258  339,627  261,410  4,603          2,776           —85             329  13,314  20,003  326,227  241,736 

July  1  to  J'ne  30 5,530.873  5,069,650  3,548.598  2,757,330  62,666         58,947       —3,013     —12,272  233,314  237,759  3,312,269  2,507,299      337      337 

Cin  Burns  &  Cumb-J'ne  1,018  982  1.138  768         67  67  1.071  701 

July  1  to  J'ne  30 9,993  9,978  12,908  13,356        804  804  12,104  12,552          1          1 

Harriman  &  N  E-..J'ne  6.870  3,388  2,497  2,046         - -         450  600  2,047  1,446 

July  1  to  J'ne  30 63,280  57.491  36-053  41.269         -         - 6.200  6,861  29,853  34,407        19        19 

Clarendon  &  Pittsfd-J'ne  4,150  10-834  2,261  —5.078         ---             —44  156  158  2,104  —5.282 

July  1  to  J'ne  30 42.127  45.292  29,347  18.529         —4,011  1,881  1,907  27,466  12,610        ^"^        17 

Clev  Cin  Chic  &  St  L. -J'ne  1,930,055  1,560,-362  468-537  612,562  30,421         27,845       —4,832          —897  80,000  74,000  383-705  537.665                  

July  1  to  J'ne  30 21.234.065  19.178.318  8.096,920  6.771.612  318,614       295,920     —82,574     —39,730  890.328  855.347  7.124.017  5,876,534    1,982    1,982 

Clinton  &  Okia  West -J  ne  2.744         —3.329         -. —3.329 

July  1  to  J'ne  30.-.  5,449         —817         .-. ---  "817         21     

Coal*  Coke J'ne  49.385  43-859  17-153  13-039  13.''50          6-500         11.160          5.421  3,500  3-500  24,813  14.961       , 

July  1  to  J'ne  30 565-824  480.091  181,19'7  155-082  135.'770         82.134       110,923         67.431  42.000  42.000  250.120  180-513       197       191 

Colfax   Northern J  ne  2-197  2-598  1.053  —298 230  179  823  —478 

July  1  to  J'ne  30 33.808  35,058  9,541  9.042        - 1.601  1,415  7,940  9,626        13        13 

Colorado  &  S  E May  8,083  6,026  1,391  189         --         --- 90  90  1.30'  99 

July  Ito  May  31 86,803  60,103  26,843  2,203         990  990  25,85os  1.213        20        20 

Colorado  &  So.ithern  May  593.636  456-581  235.368  173.821  7.613          7.944       —5.008       —1.169  21.700  21.025  208.660  151.626    ^     ,„    ,  „  . 

July  Ito  May  31 6.009.182  5.294.173  2,990,410  2.510.706  73.703         68.787     —10,729       —2.428  239.042  230.234  2,740.638  2,278,043    1.248    1,251 

Col  Sp  scrip  Cr  D. J'ne  35.921  43-407  19.446  18.207 --  1.880  1.900  17.566  16.307 

July  1  to  J'ne  30 489-625  499,411  210,594  265-075         153        142  21,958  16.956  188.636  248.261        74 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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NAME  OF  ROAD 

Colorado  &.  South — Con. 
Ft  W'th  &  Den  C'y.J'ne 

July  1  to  J'ne  30 

Wichita    Valley J'ne 

July  1  to  J'ne  30 

Total  Company..  Apr 

July  1  to  Apr  30.- 

Trinity  &  Brazos  V.May 

July  1  to  May  31 

Colo  &  Wyoming J'ne 

July  1  to  J'ne  30 

Colorado  Midland May 

July  1  to  May  31 

Columbia  &  Pui;  Sd..May 

July  1  to  May  31 

Colum  Newb  &  Laur.May 

July  1  to  May  31 

Connecting  Terminal. J'ne 

July  1  to  J'ne  30 

Copper  Range May 

July  1  to  May  31 

Cornwall J'ne 

July  1  to  J'ne  30 

Ooudersp  &  Pt  Allee.May 

July  1  to  May  31 

Cranberry  Lake .J'ne 

July  1  to  J  ne  30 

Crane J'ne 

July  1  to  J'ne  30 

Cripple  Creek  Central — 
Flor  &  Crip  Creek.. J'ne 

July  1  to  J'ne  30 

Midland  Terminal  ..J'ne 

July  1  to  J'ne  30 

Crook  Cr  RR  &  Coal.. May 

July  1  to  May  31 

Crossett    J'ne 

July  1  to  J'ne  30 

Crystal  River.. J'ne 

July  1  to  J'ne  30 

Ojinberland  &  Penn..J'ne 

July  1  to  J'ne  30 

Cumberland  Valley J'ne 

July  1  to  J'ne  30 

Dav  R  I  &  Northwest.J'ne 

July  1  to  J'ne  30 

Dayt  Lebanon  &  Cin.J'ne 

July  1  to  J'ne  30 

Dayton  &  Union J'ne 

July  1  to  J'ne  80 

Deering  Southwest J'ne 

July  1  to  J'ne  30 

Delaware  &  Eastern.. J'ne 

July  1  to  J'ne  30 

Delaware  &  Hudson.. J'ne 

July  1  to  J'ne  30 

Qreenw  &  Johnson. J'ne 

July  1  to  J'ne  30 

Del  Lack  &  Western.. J'ne 

July  1  to  J'ne  30 

Lack  &  Montrose.. J'ne 

July  1  to  J'ne  30 

Sussex J'ne 

July  1  to  J'ne  30 

Syrac  Bing  &  N  V..J'ne 

July  1  to  J'ne  30 

Delray  Connecting J'ne 

July  1  to  J'ne  30 

Dents  Run J'ne 

July  1  to  J'ne  30 

Deny  &  Rio  Qrande-.J'ne 

July  I  to  J'ne  30 

Boca  &  Loyal  ton J'ne 

July  1  to  J'ne  30 

Klo  Qrande  South.. J'ne 

July  1  to  J'ne  30 

Denver  Boulder  &  W.J'ne 

July  1  to  J'ne  30 

Denv  Laramie  &  N  W  J'ne 

Jan  1  to  J'ne  30 

Denver  N  W  &  Pac. .  .J'ne 

July  1  to  J'ne  30 

Depue  &  Northern J'ne 

July  1  to  J'ne  30 

De Queen  &  Eastern   .J'ne 

July  I  to  J'ne  30 

Des  Moines  Union. ..J'ne 

July  1  to  J'ne  30 

Des  Moines  Western  June 

July  1  t'>  June  30 

Detroit  &  Mackinac. J'ne 

July  1  to  J'ne  30 

Del  &  Tol  Sh  Line J'ne 

July  1  to  J'ne  30 

Detroit  Terminal J'ne 

July  1  to  J'ne  30 

DetTol  &  fronton J'ne 

July  1  to  J'ne  30 

Ann  Arbor May 

July  1  to  May  31 

Donlph  Ken  &  Searcy  J'ne 

July  1  to  J'ne  30 

Dry  Fork J'ne 

July  1  to  J'ne  30 

Duluth  &  Iron  Range. J'ne 

July  1  to  J'ne- 30 

Dul  Missabe  &  North. J'ne 

July  I  to  J'ne  30 

Duluth  R  L  &  Winn.. J'ne 

July  1  to  J'ne  30 

Duluth  Sou  Sh  &  Atl.J'ne 

July  1  to  J'ne  30 

Dunbar  &  Wausaukee  J'ne 

July  1  to  J'ne  30 

Durham  &  Southern.   May 

July  1  to  May  31 

Durham  Transport'n.J'ne 

July  1  to  J'ne  30 

East  Berlin May 

July  1  to  May  31 

E  Broad  Top  RR  &  C.J'ne 

July  1  to  J'ne  30 

E  Jersey  RR  &  Term  .J'ne 
H.  July  1  to  J'ne  30 


FREIGHT  &  PASSENGER  EARNINGS      TOTAL  EARNINGS  MAINTENANCE  EXPENSES  TRAFFIC  &  TRANSPORTAT'N   EXP'S 

FREIGHT  PASSENGER  incl .  Other  Revenve      Way  &  Structure  Equipment  TRAFFIC         TRANSPORTAT'N 

This  year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  ThisYear  LastYear  ThisYear  LastYear  ThisY'r  LastY'r  This  Year  Last  Year 


$ 

S 

S 

$ 

s 

S 

S 

S 

$ 

S 

S 

i 

$ 

S 

254,558 

209,003 

123.300 

128,375 

404.910 

355,837 

52,791 

45,892 

69,332 

49,134 

9,951 

17,585 

121,042 

117,500 

3,335.124 

3,059,924 

1.668.268 

1,669,369 

5,241,859 

4.954.966 

566,847 

761,134 

714,300 

734,435 

82,491 

86.544 

1.573,805  : 

1,589-114 

27.983 

22,470 

22.930 

16,048 

54,579 

41.155 

6,056 

9,538 

7,472 

2,846 

889 

317 

2'!  ,071 

18,238 

477.515 

408,356 

264.669 

218,904 

781,621 

655.299 

109,901 

110,210 

58,44'! 

36,881 

5,551 

4.437 

286,562 

212,164 

956.429 

783,009 

254.387 

238,009 

1,273,290 

1.079.526 

201.871 

172,463 

252.486 

210,411 

23,346 

22.971 

432,519 

379,049 

10,083.334 

9,018,753 

3.126,173 

2,970,443  13,857,470  12,598,380  1.721,117  1,743,885  2,040,780  2,035,668 

221,990  : 

227.852 

4,394,224  : 

3,944,735 

83.051 

104,702 

22,166 

12,591 

109.847 

120.345 

40.423 

25,556 

24.168 

34,773 

7,227 

3-987 

75.636 

59.862 

1,646,665 

1,657,129 

223,710 

150,264 

1,915,512 

1.839.788 

397.135 

372,922 

330.218 

291,593 

65,886 

47.314 

919.712 

881.723 

38.390 

29,348 

3,248 

2.425 

81,948 

52,255 

6.973 

6,656 

16.195 

12,851 

341 

352 

22.054 

16.539 

370.039 

293,578 

38,087 

24.638 

878,206 

765.011 

117.410 

97,161 

129.608 

126.300 

3,870 

2.526 

237.172 

203.519 

133.247 

127,470 

31,220 

29,390 

185.164 

194.090 

30.451 

29,333 

31,290 

34.218 

10,596 

10.258 

73.200 

79.952 

1,556,507 

1,498,040 

346.294 

332.660 

2.153,806 

2,123,739 

277.953 

281,932 

371,367 

315,649  : 

112,864  : 

108.836 

937.489 

903.149 

44,486 

47.644 

5.234 

5.889 

55,162 

59,102 

17.454 

6,977 

8,464 

8.869 

125 

112 

13.541 

11,876 

458.506 

458.657 

53.026 

51.870 

566,238 

565,461 

89.573 

81.514 

91,547 

76,710 

1,384 

1.095 

135,920 

130.452 

9.928 

11,232 

7.378 

5.454 

18,703 

18-059 

3.248 

5,442 

2,655 

2.862 

247 

131 

7.717 

8-347 

170.975 

166,023 

80,694 

78.432 

265,778 

262,474 

55.108 

50,626 

30,837 

33.416 

2,009 

2,253 

88.209 

90-042 

46.207 

48,228 

10,937 

9.476 

61.147 

62,334 

14.349 

11,481 

5,491 

2.154 

1.495 

1.329 

20.843 

20.595 

510.605 

522,865 

124,717 

116.261 

676,648 

687,494 

108.425 

191,006 

20,951 

42.345 

16,157 

15.443 

222,946 

232.321 

13.397 

8,047 

1,573 

1,875 

17,378 

10,715 

1.983 

1,268 

2,183 

1.167 

149 

259 

3,252 

2,910 

158.817 

75.643 

22,242 

21,231 

203,696 

106,359 

22.639 

13.275 

23,867 

16.091 

1,147 

1.759 

39,726 

29,222 

6.451 

7.342 

3.486 

3,175 

10,033 

11,074 

2.292 

2.535 

249 

524 

3.774 

3,085 

80.295 

67.962 

36,222 

35,306 

120,848 

106,366 

25.409 

18.463 

4,136 

3,677 

39.551 

33,979 

2.273 

1.400 

484 

569 

2.901 

2.156 

237 

358 

86 

202 

1.027 

920 

19.041 

14,427 

5.198 

4.367 

25.941 

20,355 

4.437 

4.887 

1,768 

2.008 

11.021 

9.181 

3.168 

3.319 



3.543 

3,329 

Cr59 

229 

Cr2.228 

558 

1.415 

1.098 

49,255 

34.940 

49.664 

35,888 

2,732 

3.185 

6,601 

5.070 

21.933 

13,144 

25,625 

27.443 

7.675 

9,372 

34.307 

37.331 

7,092 

9,681 

1.832 

3.931 

556 

558 

10.860 

12-390 

318,623 

356.371 

100.489 

103,423 

430.913 

470,898 

62,092 

79,325 

50.312 

48,297 

9,186 

10.325 

162,047 

167,811 

13.891 

15.162 

4.382 

5.226 

18.816 

20,666 

3.524 

5,213 

1,010 

2.140 

299 

300 

5,847 

6-671 

173,589 

196.634 

56.534 

57,463 

236.502 

260,092 

24.552 

42,941 

27.369 

25.283 

4,950 

5.560 

87.242 

90,357 

779 

1.387 

75 

77 

1.098 

1.890 

764 

661 

204 

182 

1,545 

919 

18,488 

17.383 

924 

1,061 

24.675 

22.136 

5.487 

3,871 

3.052 

2.412 

10,892 

10,752 

6,010 

5.998 

6.010 

5,998 

571 

1.017 

386 

680 

569 

749 

71,745 

61.925 

73.283 

61,925 

16.560 

11.087 

5.438 

4.130 

15,800 

16,139 

3,934 

1.966 

757 

837 

7.757 

5,954 

849 

1.595 

2.493 

3.003 

57 

96 

843 

928 

25,314 

48.734 

6.786 

7,826 

68.953 

90,527 

10.815 

21.652 

8.016 

12,735 

807 

917 

12,113 

15.411 

79,205 

61.232 

1.330 

1,020 

82.206 

63,832 

8.509 

5.667 

20.884 

21,011 

406 

330 

23,140 

17-177 

857,107 

736.224 

17.243 

15.528 

894.633 

770,689 

64.245 

65.895 

251.843 

251,800 

5,220 

4.103 

255,003 

215.107 

202,153 

152.078 

50.421 

47,536 

263,389 

209,795 

49.258 

34.924 

38.986 

15,895 

3,489 

3.803 

77,334 

61.519 

2,242.292 

1.791.442 

600.835 

557,511 

2.958,159 

2,470,069 

428.062 

268.156 

342.058 

231,011 

50,685 

45.490 

890,443 

767.880 

6,946 

5.597 

3.360 

2.674 

1,535 

864 

4,090 

3.216 



93,920 

66,398 

31.082 

26.807 

13.535 

10,217 

48,608 

34.967 

3,339 

2.824 

887 

623 

4,738 

3,559 

943 

789 

478 

742 

132 

249 

1,745 

1-555 

32.396 

22.072 

9.084 

8,196 

43,570 

31,283 

11.401 

14.905 

7.777 

6.030 

2.322 

1.176 

22,258 

21.295 

3,256 

4.114 

8.118 

6,918 

13,005 

12.564 

1.951 

2.345 

1.250 

2.104 

285 

366 

5,003 

4-814 

60,521 

63.518 

82.747 

79,585 

162.556 

161.793 

38,603 

33.502 

16.384 

29.309 

3,372 

2.727 

59,348 

63.634 

2.500 

2,347 

760 

591 

823 

530 

22 

12 

507 

340 

23.836 

19,554 

8.816 

5,306 

7.236 

4.716 

214 

108 

4,841 

3-916 

5.959 

6.554 

1.840 

2,447 

8.194 

9,377 

3,151 

2.810 

1,814 

1.601 

216 

142 

3421 

4.399 

64,518 

65.633 

24.387 

3C.579 

94.667 

102.119 

35,538 

38.776 

19,967 

20.885 

2-097 

3.514 

44,436 

51.672 

1,334,827 

1.259.623 

222.418 

233,062 

1.613.697 

1,545-739 

152.020 

138.559 

243,800 

242.851 

17,318 

14.500 

588,875 

532.544 

16.077.170  15.610,183 

2.893.550 

2,719,706  19,936.435  18.907.945  1,302.628  1.388.226  2,689.903  2.282.297 

237.743 

211.806 

6,878,831 

6.678.667 

s.-'is 

5.555 

1,284 

1.319 

lO^l'' 

'7,0'79 

1.584 

1.258 

318 

68 

4 

61 

3,030 

3-265 

103-218 

94.930 

17.333 

14.265 

121.045 

111.821 

21.140 

18.487 

2,860 

4.421 

638 

121 

35,682 

30.620 

2.372.975 

2,037.936 

621,053 

596.168 

3.194.163 

2.882.952 

409,940 

383.637 

410,327 

378,223 

72,372 

66.582 

836.967 

729-335 

26.739,316  24,832.586 

6,997.392 

6.630.053  36.005,987  33,553.435  3,289,025  3.407.012  4.880,869  4,585.385 

675,435 

517.099 

9,771,641 

9,213-523 

597 

800 

1,849 

1,452 

2.667 

2,457 

1,419 

1.289 

16 

10 

58 

59 

1,351 

1,150 

10.895 

10.843 

20.338 

20,232 

33.385 

33,378 

9,147 

8.744 

223 

144 

556 

514 

14,253 

13.643 

7.999 

6.913 

6,597 

5,379 

17.889 

15.488 

4,547 

4.731 

444 

525 

293 

296 

6,895 

6.100 

87.190 

70.377 

67,860 

61,513 

190.900 

165,748 

43.415 

39.542 

7,835 

4,767 

2,783 

2,585 

75.459 

71.623 

44,587 

40.019 

30,149 

29,198 

85.598 

80,537 

6,832 

11.588 

6,292 

6.392 

3,609 

3.953 

27.9';2 

22.279 

531.110 

482.536 

364.500 

353,803 

1.023.419 

954,921 

50,368 

67.995 

73,256 

94.397 

37,004 

37,013 

3i  2.907 

319.224 

9-200 

8,066 

4,772 

1.764 

1,699 

1.487 

4.540 

4,037 

107,282 

114,005 

39,099 

23.162 

16,144 

13.021 

50.539 

46.317 

303 

327 

181 

134 

23 

172 

135 

135 



4.574 

9.036 

2.286 

2.726 

574 

2.158 

1.650 

1.610 

1.476.809 

1.381.530 

440,920 

419,665 

2.002.785 

1,880,767 

227,249 

296.546 

296,565 

300.781 

47,261 

45,768 

602.665 

597.753 

17,305.612  : 

15.163.254 

5.275,895 

4.784,418  23,563,436  20,876,571  2.690.601  2,530.108  : 

3,804,120  3.572,326 

511,108 

467.268 

8,234,206 

7.294.230 

9.503 

17.958 

2.127 

3.039 

12.358 

21,676 

2-795 

1.798 

1,783 

1.700 

4,273 

3.681 

151.819 

164.007 

25  394 

27.117 

184  295 

201,645 

29,545 

28.987 

22,498 

16.831 

50,017 

48.637 

41.033 

29.418 

11.691 

9,852 

56.438 

42.901 

11,951 

13.9.^5 

8,193 

3.772 

149 

106 

14.840 

14.331 

408.977 

426  392 

104.558 

111.128 

546.519 

576.151 

113,078 

125.204 

58,941 

42.017 

1,661 

1,489 

192,264 

191-812 

5.337 

13.743 

4.108 

3.651 

9.909 

17.751 

2,399 

3.082 

1,159 

2,185 

352 

611 

4,162 

5.611 

93.158 

80.906 

35.048 

30.883 

134.800 

115.760 

23,622 

19.394 

16,436 

19,405 

3,477 

3,480 

47,609 

40.980 

2.731 

2,634 

6,108 

284 

1.130 

1,154 

■7.195 

14.155 

5,734 

21630 

508 

1,520 

8,286 

27,682 

53.749 

35.701 

34,369 

30.853 

91.611 

69.306 

12.600 

11,351 

12,809 

10,506 

3,958 

5,103 

27,998 

22.891 

592,785 

356.738 

336,203 

270.819 

973.873 

661,531 

178,639 

149.148 

153,540 

120,721 

35,107 

26,203 

346,414 

253.822 

700 

1.358 

700 

1.358 

869 

23 

116 

50 

25 

644 

453 

20,359 

14.584 

20.359 

14.584 

3.247 

1,554 

6,288 

2,246 

614 

76 

6.839 

4.541 

2.018 

8.007 

424 

429 

3.214 

9.969 

1.345 

1.658 

118 

1,037 

27 

,J^^ 

1,446 

46,603 

119.293 

5,303 

7.483 

54.379 

150.022 

5.340 

65.945 

26.291 

20.913 

482 

13,109 

29,194 

37.619 

40,681 

3.612 

3.963 

512 

434 

13.998 

11.501 

380.793 

307,651 

42.509 

39.523 

7,811 

6.003 

161.409 

139.780 

2,838 

2,871 

636 

744 

737 

588 

22,193 

19.327 

7.955 

6.311 

8,615 

6.849 

•^6,242 

68.22'' 

25.483 

23.317 

108,168 

97,205 

19.429 

17.842 

18,884 

16,847 

3,37? 

2,093 

33,732 

28.206 

864,888 

799.09" 

29"  ,516 

283.946 

1,231,243 

1,148,974 

199.824 

183.863 

196,888 

185,229 

25,551 

22.319 

392,788 

371.944 

76.579 

55.359 

76.939 

55,529 

6.758 

9.945 

2,169 

5,376 

1,188 

1,023 

20.517 

17.089 

910,567 

767.278 

913624 

759.181 

114.182 

123.664 

54,853 

51,657 

14,126 

11,260 

255.298 

234.811 

7  0% 

1.737 

720 

1.753 

15 

16 

3.648 

954 

49.754 

17.675 

6.394 

5.338 

509 

363 

21.444 

9-676 

134.472 

103.531 

12,174 

12.285 

156.345 

124.387 

33,252 

25.904 

P,199 

Cr52,542 

3,357 

2,512 

80.999 

49-584 

1,331,929 

1.267.789 

155,574 

152.869 

1.607,031 

1.525,126 

341,796 

282.999 

286,076 

214.368 

34,393 

29,579 

771.775 

701,737 

91,244 

84.484 

35,298 

33.223 

136,010 

126,462 

33,765 

19.404 

17.349 

14.888 

3,196 

3,357 

52,253 

48.177 

1,170,593 

1.048.738 

428,985 

413.735 

1,713,232 

1.564.774 

264.104 

216.154 

222,639 

206,833 

43,104 

33,917 

595.048 

619,873 

2,642 

2,213 

2,642 

2,143 

289 

175 

219 

18« 

,i'°58 

987 

34.641 

17.575 

34,623 

17.259 

3.106 

1.845 

2,890 

1.159 

12,396 

5,865 

14,245 

12.674 

2,283 

2.683 

16.838 

15,847 

3,718 

1.695 

743 

771 

4,356 

3.451 

177  323 

131.798 

29,221 

28.104 

210.690 

163,752 

35.153 

25.164 

12,857 

10,253 

47,007 

37  895 

1,261,792 

1.024.568 

24.528 

19.288 

1.292.880 

1.048,6°6 

115,980 

101.962 

67,039 

50,722 

493 

447 

179,247 

133.860 

9.793,998 

6,538,819 

369.546 

227.643 

10.289.064 

6,847.572  1.355,121 

799.507 

857,52-8 

550,013 

5.631 

4,910 

1,843,525 

1.169.956 

2,156,921 

1,658,977 

39.378 

33.473 

2.203.607 

1.698,792 

119,326 

89,191 

118,050 

135,776 

1,621 

1,563 

225.200 

175.054 

13,452,290 

9,593.870 

429.899 

371,023  13.966.426  10.022.565  1.120.584 

834,005  1,083,090 

980,154 

18,753 

16,824 

1,821,931 

1,357,657 

29.776 

37,820 

7.766 

7.293 

38.568 

45.497 

12,334 

7,169 

5,646 

5,055 

175 

Cr56 

11.580 

12.100 

365.331 

296,393 

105.739 

80.540 

486.560 

393.063 

77,794 

59,612 

78,886 

67-379 

2.793 

5,502 

158,514 

116.979 

190,092 

165.601 

98.480 

89.565 

302.980 

269.483 

48,926 

62,713 

35,285 

32,160 

10.609 

8.771 

102,994 

94.880 

2,138,750 

1.634.089 

988.367 

915.123 

3.302.147 

2.719.337 

527,683 

445.281 

361,458 

327,790 

107.909 

100.884 

1,193,180 

1.027.070 

1.116 

1.571 

1 

1 

1,118 

1.572 

19.099 

21.436 

23 

29 

19,122 

21,466 

23,681 

20.895 

1.758 

1.544 

26,095 

23,090 

3,951 

2,152 

1,503 

1,634 

373 

506 

5,584 

4.959 

290,144 

245.406 

21,596 

19.877 

322,176 

271,700 

30,758 

22,957 

18,301 

18.814 

4,177 

4.689 

61,726 

54.606 

2.795 

3.133 

2,995 

3,333 

2,732 

3.575 

2,871 

5,566 

817 

980 

27.853 

23.806 

30,253 

25,161 

6,625 

10.329 

5,449 

8.350 

8.191 

7.982 

598 

810 

220 

221 

868 

1,058 

191 

197 

94 

103 

330 

293 

6,133 

5.500 

2.241 

2.066 

9,012 

8.122 

2.540 

4.172 

783 

1,783 

3.946 

3.561 

16.216 

12.506 

2,152 

1.682 

18,886 

14,576 

1,973 

995 

2,287 

1,079 

4 

4 

3.520 

2.550 

206,565 

150.440 

26,155 

25.366 

237,620 

180,659 

21,179 

18.480 

27.792 

19,945 

243 

107 

43.327 

35.021 

2,116 

1.868 

2,300 

2,052 

454 

257. 

454 

299 

. 

1.063 

435 

24,263 

14.952 

26.528 

17,185 

4,375 

1,316 

5.461 

3,974 

10.190 

4.983 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page 
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RAILWAY  EARNINGS 


TOTAL  EXPENSES 

NET 

OUTSIDE  OPERATIONS 

TAXES 

FINAL  NET 

MILES 

XAME  OF  ROAD 

incl.  General  Exp 

FROM  RAILROAD 

Qross  Revenue 

Net  Revenue 

Current 

Prevl<rus 

Current 

I'revlmis    end  of  Month 

This  Year 

Last  Year 

This  Year 

La^t  Year 

This  Year 

Last  Year 

This  Year  Last  Year 

Year 

Year 

Year 

Year 

This 

Last 

Colorado  &  Soulh — Con. 

S 

$ 

S 

$ 

$ 

S 

% 

$ 

$ 

$ 

S 

S 

Year 

Year 

rt  Wth  &  DenC'y.J'ne 

271.065 

234,183 

133,845 

121.653 

3,016 

3.152 

-898 

569 

15.638 

9,205 

117,307 

113,017 

July  1  to  J'ne  30 

3.113.378 

3.345,227 

2,128,481 

1.609.738 

43,243 

38.469 

-3,849 

—3,292 

117.549 

108,086 

2,007,082 

1,498,359 

454 

454 

Wichita   Valley J'ne 

40,843 

32.660 

13,736 

8.495 

237 

1,453 

13,499 

7,041 

July  1  to  J'ne  30 

487.367 

386.515 

294,254 

269.784 

_      -  .      - 

20.839 

16,453 

273,414 

253,330 

'256 

l'/4 

Total  Company-.  Apr 

955.120 

822.238 

318,167 

257.386 

5.920 

8.963 

-2,100 

-2,873 

35,096 

32,730 

280,968 

221,883 

July  1  to  Apr  30.. 

8.791.207 

8.394.848 

5,005,251 

4.203.530 

103.215 

93.628 

—11,175 

-5,793 

339,914 

324,618 

4,715,169 

3,873,096 

2,032 

1.952 

Trinity  &  Brazos  V  May 

157.306 

134.693 

—47,459 

-14.348 

3.500 

3,000 

-50,959 

-17,348 

July  1  to  May  31 

1,835.502 

1,720.399 

80,009 

119.389 

39.353 

34,399 

40.655 

84,990 

455 

455 

Colo  ,&  Wyoming J'ne 

47.450 

37.804 

34,488 

24.451 

4.487 

745 

30.000 

23,706 

July  1  to  J'ne  30 

506.924 

446.218 

371,281 

318.793 

18.157 

13,095 

353.124 

305,697 

54 

54 

Colorado  Midland May 

151.126 

159.164 

34,038 

34,925 

2.315 

2.536 

-689 

-728 

8.500 

7,650 

24.848 

26,547 

July  1  to  May  31 

1,761.516 

1.674.023 

392,290 

449,715 

30.319 

27.974 

-5.657 

-4,531 

101.084 

83.199 

285.547 

361,985 

337 

337 

Columbia  &  Piig  Sd     May 

40.731 

29.439 

14,430 

29,662 

3.171 

1.847 

11.259 

27,815 

July  1  to  May  31 

330.833 

305,518 

235,405 

259,943 

26.940 

35.847 

208.454 

223,095 

57 

5/ 

Colum  Newb  &  Laur  May 

16,043 

19,116 

2,660 

-1,057 

780 

780 

1.880 

-1,837 

July  1  to  May  31 

201,451 

200,562 

64,325 

51,911 

\ 

8,580 

8.580 

55.746 

53,331 

75 

75 

Connecting  Terminal. J'ne 

8.512 

6.676 

532 

-4,466 

1,866 

Cn, 555 

-1,333 

—2,811 

July  1  to  J'ne  30 

82.811 

90.979 

25,674 

25,303 

11,816 

10,855 

13,858 

15,448 

3 

3 

Copper  Range May 

44.554 

37,557 

16.593 

24,777 

7,000 

4,500 

9,593 

20,277 

July  1  to  May  31 

394.061 

502,819 

282.555 

184,675 

44,976 

43,000 

237,590 

141,675 

128 

123 

Cornwall J'ne 

8.472 

6.440 

8.906 

4,274 

550 

400 

8.355 

3,874 

July  I  to  J'ne  30 

97.031 

69.343 

106.665 

37,016 

6,168 

3,950 

100,496 

33,066 

12 

12 

Ooudersp  &Pt    Alleg  May 

6.706 

6.537 

3.327 

4,536 

200 

200 

3,127 

4,336 

July  1  to  May  31 

74,197 

60.546 

46,650 

45,819 

2,200 

2,560 

44,450 

43,259 

39 

39 

Cranberry  Lake J'ne 

1,446 

1.538 

1,455 

618 

98 

54 

1,356 

553 

July  1  to  J'ne  30 

18.483 

16,507 

7.458 

3,848 

1.187 

657 

6,271 

3,190 

5 

6 

Crane J'ne 

Cr558 

2,074 

4.101 

1.254 

24 

22 

Cr309 

590 

4,410 

686 

July  1  to  J'ne  30 

35,465 

24,577 

14.198 

11.310 

99 

54 

568 

957 

13,630 

10,408 

2 

2 

Cripple  Creel<  Central — 

Flor  &  Crip  Creel<-.J'ne 

21,967 

28,178 

12.340 

9.153 

1.222 

1,235 

11,118 

7.918 

July  1  to  J'ne  30 

302,865 

323,900 

128.047 

146.997 

99 

92 

14,267 

11,015 

113,780 

136.074 

54 

54 

.Midland  Terminal. .J'ne 

11,681 

15.224 

7.135 

5.442 

658 

665 

6,477 

4.777 

July  1  to  J'ne  30 

154,870 

174.651 

81.632 

85.440 

53 

49 

7,691 

5,940 

73,940 

79,550 

29 

29 

Crool<  Cr  RR  &  Coal   .  May 

3.308 

1.787 

-2,209 

102 

762 

191 

—1,447 

-88 

July  1  to  May  31 

22,326 

18,136 

2,348 

3.999 



2,408 

1,987 

-59 

2,012 

17 

17 

Crossett    J'ne 

1,978 

4.972 

4,031 

1.025 

19 

4,011 

1,025 

July  1  to  J'ne  30 

65,639 

61.730 

7,643 

195 

236 

7.407 

195 

14 

10 

Crystal  River J'ne 

4,357 

5.964 

3,389 

-10 

781 

883 

2,607 

-894 

July  1  to  J'ne  30 

34,845 

56.268 

34.107 

34.258 

9,727 

9,734 

24,379 

24,523 

15 

Id 

Cumberland  &  Penn.-J'ne 

55,751 

47.099 

26.455 

15.732 

5 

36 

—5 

36 

2,877 

2,329 

23,572 

14,439 

July  1  to  J'ne  30 

610,230 

572,782 

284,402 

197.906 

366 

320 

366 

320 

32,479 

30,849 

252,289 

167,377 

32 

32 

Cumberland  Valley J'ne 

179,842 

125,097 

83,546 

84.698 

1.194 

1.190 

292 

233 

25,922 

8,161 

57,916 

76,770 

July  1  to  J'ne  30 

1,788,337 

1,379,610 

1,179,821 

1,090.459 

15.310 

15.444 

5,696 

5.206 

70,842 

49,003 

1,114,674 

1,046,662 

162 

162 

Oav  R  I  &  North  west.  J'ne 

9,147 

6,914 

—2,201 

-1.317 

1,573 

1,509 

-3,874 

-2,826 

July  1  to  J'ne  30 

95.392 

73,881 

-1,471 

-7,483 

18,833 

18,159 

—20,304 

—25,642 

49 

49 

Oayt  Lebanon  &  CIn.J'ne 

3.552 

3,491 

1,186 

67 

224 

206 

962 

-138 

July  1  to  J'ne  30 

46.231 

46,241 

-2,660 

—14,958 



2,490 

2,374 

—5,151 

-17,332 

30 

27 

Dayton  &  Union J'ne 

8,839 

9,963 

4,165 

2,601 

433 

408 

3,732 

2,193 

July  1  to  J'ne  30 

123,555 

135,123 

39,000 

26,670 

_ 

5,656 

7.964 

33,344 

18,706 

47 

47 

Deering  Southwest. ..J'ne 

2,299 

1,589 

200 

757 

200 

757 

July  1  to  J'ne  30 

22,662 

15,016 

1,174 

4,538 

4 

1,169 

4,538 

8 

8 

Delaware  &  Eastern.. J'ne 

9,139 

9,862 

-945 

-485 

1,158 

3,751 

-2,104 

-4,247 

July  1  to  J'ne  30 

112,438 

126,254 

—17,770 

-24,134 

9,300 

9,420 

-27,071 

—33,554 

45 

45 

Delaware  &  Hudson. .J'ne 

1,040,165 

963,150 

573,532 

582,578 

4.190 

3.974 

-727 

-931 

35,000 

35,000 

537,805 

546,646 

July  1  to  J'ne  30 

11,573,048 

11,027,202 

8,363,386 

7,880,743 

52,586 

49.232 

-1,884 

—2,788 

411,-468 

416,748 

7,950,033 

7,461,205 

843 

845 

Qreenw  &  Johnson  .J'ne 

5,097 

4,952 

5,119 

2,117 

400 

688 

4,719 

1,428 

July  1  to  J'ne  30 

62.632 

55,927 

61,362 

55.893 

6,379 

4,235 

54,982 

51.658 

31 

31 

Del  Lack  &  Western.. J'ne 

1,785,794 

1,614,713 

1,408,368 

1.268.238 

253.004 

230.218 

—13,736 

26,166 

118,650 

98,400 

1,275,981 

1,196.005 

July  1  to  J'ne  30 

19,292,759  18,477,713  16,713,218  15,075,722 

2,918,787 

2,739.386 

280,672 

304,035 

1,516,000 

1,094,400  15,477,891 

14,285,358 

930 

893 

Lack  &  Montrose.. J'ne 

2,895 

2,566 

-227 

-108 

45 

45 

—272 

—153 

July  1  to  J'ne  30 

24,869 

23,948 

8,515 

9.430 

540 

520 

7,975 

8,910 

10 

10 

Sussex J'ne 

12,533 

11,949 

5,355 

3.539 

1,333 

1,200 

4,022 

2,339 

July  1  to  J'ne  30 

133,492 

122,397 

57,407 

43.351 

16,800 

13,700 

40,607 

29,651 

30 

30 

SyracBing&  N  V..J'ne 

46,015 

46,253 

39,583 

34.284 

5,500 

4,250 

34,083 

30,034 

July  1  to  J'ne  30 

511.369 

546,503 

512,050 

408.418 

70,540 

50,000 

441,510 

358,418 

80 

80 

Delray  Connecting J'ne 

11,415 

7.639 

—2,215 

426 

348 

257 

—2,563 

169 

July  1  to  J'ne  30 

110,605 

88.255 

-3,323 

25,750 

3.243 

3,084 

—6,567 

22,666 

15 

14 

Dents  Run J'ne 

382 

586 

-79 

-259 

79 

16 

—158 

—275 

July  1  to  J'ne  30 

6,752 

8.745 

—2,177 

291 

211 

195 

—2,388 

95 

6 

6 

Denv  &  Rio  Qrande.-J'ne 

1,227,316 

1.288,027 

775,468 

592,739 

39,483 

44.868 

-1,236 

5,096 

72.815 

58,073 

701,416 

539,762 

July  1  to  J'ne  30 

15,801,954  : 

14,452,574 

7.761,482 

6,423,997 

515,945 

470,198 

17,984 

43,537 

823.515 

762,823 

6,955,951 

5,704,711 

2,553 

2,552 

Boca  &  Loyal  ton J'ne 

9.368 

7,655 

2,990 

14,011 

779 

834 

2.210 

13,177 

July  1  to  J'ne  30 

108.040 

103.375 

76,255 

98,269 

7,?17 

10,035 

69.037 

88,233 

45 

Rio  Qrande  South. .J'ne 

36,515 

33,552 

19,923 

9,349 

3,132 

2,073 

16,790 

7,275 

July  1  to  J'ne  30 

335,790 

379,972 

160,729 

196,179 

34,352 

28,073 

126,376 

168,1C5 

179 

1 

Denver  Boulder  &  W.J'ne 

8.975 

12,591 

934 

5,160 

—13 

—335 

300 

375 

620 

4,449 

July  I  to  J'ne  30 

102.651 

93,111 

30,148 

22,649 

14 

-207 

-635 

4,158 

3,457 

25,783 

18,557 

46 

4 

Denv  Laramie  &  N  W  J'ne 

10,479 

-4,470 

68 

—5,539 

Jan  1  to  J'ne  30 

41.314 

-19,683 

—19,683 

56 

Denver  N  W  &  Pac. .  .J'ne 

61.763 

51,240 

29,847 

18,066 

3,000 

2,500 

26,847 

15,566 

July  1  to  J'ne  30 

764,379 

567,335 

209,493 

94,195 

31,500 

27,000 

177,993 

67,195 

214 

214 

Depue  &  Northern... J'ne 

1,645 

648 

—945 

709 

42 

25 

—988 

684 

July  1  to  J'ne  30 

17,712 

8,949 

2,646 

5,634 

317 

190 

2,329 

5,444 

0.72 

0,72 

De Queen  &  Eastern.. J'ne 

3,132 

8,363 

81 

1,606 

159 

159 

—77 

1,447 

July  1  to  J'ne  30 

59,049 

133,716 

-4,669 

16,306 

1,908 

1,908 

—e.577 

14,398 

42 

42 

Des  Moines  Union J'ne 

19.589 

16,832 

18,029 

23,849 

11,425 

4.736 

6,603 

19.112 

July  1  to  J'ne  30 

246,437 

200,421 

134,355 

107,230 

49,130 

34.436 

85,225 

72.793 

5 

5 

Des  Moines  Western. June 

1,725 

1,521 

1,112 

1,249 

915 

Cr215 

196 

1.465 

July  1  to  June  30 

17,621 

14.022 

4,571 

5,305 

2,914 

1.984 

1,657 

3.320 

4 

4 

Detroit  &  Mackinac. J'ne 

78,113 

60.068 

30,055 

29,137 

302 

645 

-1,376 

—2,863 

8,250 

6.850 

20,429 

19.42? 

July  1  to  J'ne  30 

849,452 

796.044 

381,790 

352.929 

10,255 

8,798 

-1,256 

-8,538 

103,584 

85.344 

276,949 

259.046 

369 

.347 

Det  &  To!  Sh  Line J'ne 

32,489 

34.969 

44,450 

20,560 

3,916 

2.950 

40,534 

17.610 

July  1  to  J'ne  30 

459.751 

449,776 

453,872 

319,405 

48,632 

39.166 

405,240 

280.238 

74 

78 

Detroit  Terminal J'ne 

4.384 

2,735 

2,711 

—997 

2,356 

384 

355 

-1,382 
—1,488 

July  1  to  J'ne  30 

28.348 

15,378 

21,405 

2,296 

5,826 

3.785 

15,579 

9 

9 

DetTol&  fronton J'ne 

136,093 

29,319 

20,251 

95,068 

239 

40 

89 

—146 

8,479 

1.357 

11,862 

93.554 

July  1  to  Jne  30 

1,493,970 

1,279,920 

113,061 

245,205 

981 

630 

363 

-125 

81.754 

78.124 

31,670 

166.955 

441 

441 

Ann  Arbor May 

108,922 

89,892 

27,088 

35,570 

11,387 

14,271 

—1,033 

3,813 

12.330 

15.621 

13,724 

24,762 

July  1  to  May  31 

1,180,938 

1,120,856 

532,293 

443,917 

150,143 

158,853 

-29,531 

24,892 

135.636 

133,561 

367,125 

335.249 

300 

300 

Doniph  Ken  &  Searcy  Apr 

1,784 

1,579 

857 

553 

17 
210 

10 
60 

840 
13,695 

553 
7,196 

July  1  to  Apr  30 

20,718 

10,003 

13,905 

7,256 

6 

fi 

Dry  Fork- ..J'ne 

10,752 

8,644 

6,135 

7,203 

356 

339 

s,77g 

6,863 

July  1  to  J'ne  30 

115,790 

87,861 

94,899 

75,890 

4.277 

4,076 

90,621 

71,814 

30 

30 

Duluth  &  Iron  Range.J'ne 

372,325 

305,152 

920,554 

743,533 

11,331 

9.762 

4,547 

6,379 

55.683 

42,319 

859,419 

707,593 

July  1  to  J'ne  30 

4,214,151 

2,638,240 

6,074.912 

4,209,332 

68,874 

72,751 

—6,755 

9,606 

473.711 

277,385 

5,594,445 

3,941.552 

167 

167 

Dul  Missabe  &  North. J'ne 

475.130 

413,511 

1,728,477 

1,285,280 

17,205 

11,173 

13,929 

7,024 

92.955 

68,399 

1,649,452 

1,223,905 

July  1  to  J'ne  30 

4,184,811 

3.334,344 

9,781,615 

6,688,220 

89,568 

102,291 

42,414 

37,154 

650,274 

409.314 

9,173.754 

6,316,060 

293 

281 

Duluth  R  L  &  Winn.. J'ne 

32,146 

25.566 

6,422 

19,931 

1,442 

1,823 

4.979 

18,107 

July  1  to  J'ne  30 

334,136 

263.890 

152,423 

129,172 

19,393 

15.785 

133.030 

113,387 

92 

92 

Duluth  Sou  Sh  &  Atl.J'ne 

203,629 

204.868 

99,351 

64,615 

7,484 

7.034 

1,944 

2,033 

19,771 

21.816 

81.524 

44,832 

July  1  to  J'ne  30 

2.269,247 

1.979,518 

1,032,899 

739,819 

69,942 

66.248 

8,590 

7,866 

225,917 

203,599 

815.572 

544,085 

605 

593 

Dunbar  &  Wausaukee  J  ne 

822 

491 

296 

1,081 

270 

66 

226 

1  014 

July  1  to  J'ne  30 

9,882 

12,953 

9,739 

8,512 

822 

813 

8,917 

7,698 

13 

n 

Durham  &  Sou  thern . .  May 

12,395 

10,566 

13-700 

12,524 

404 

394 
4,343 

13,295 
190,672 

12,129 
150,131 

July  1  to  May  31 

127,065 

117,224 

195,110 

154,475 

4.437 

58 

5R 

Durham  Transport'n.J'ne 

6,421 

10,132 

-3,425 

—6,798 

21 

— 3,447 

— 6,798 

July  1  to  J'ne  30 

20,280 

26,738 

9,973 

—1,577 

144 

150 

9,828 

—1,727 

21 

9 

East  Berlin May 

635 

616 

233 

442 

15 
163 

16 
156 

217 
1.005 

425 
-2,368 

July  1  to  May  31 

7.843 

10.333 

1,169 

—2.211 

7 

7 

E  Broad  Top  RR  &  C.J'ne 

9,371 

5,833 

9,514 

8,742 

Cr39 

85 

9  553 

8,657 

July  1  to  J'ne  30 

113,298 

92,858 

124,321 

87,790 

3,260 

3,885 

121,061 

83.905 

46 

40 

E  Jersey  RR  &  Term. J'ne 

2,231 

1,245 

39 

805 

8.253 

7,142 

1,645 

1.058 

165 

1,512 

1,519 

361 

July  1  to  J'ne  30 

23,332 

13,331 

3,145 

3,853 

83.462 

85.930 

13,807 

14,932 

1,980 

2,091 

14,974 

16,744 

0-48 

n.4 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last 

page. 
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nam:-:  of  road 

FREIGHT*  PASSENGER  EARNINGS      TOTAL  EARNINGS            MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORTAT'N    EXP'S 

FREIGHT                  PASSENGER           incl.  Other  Revenue      Way  &  Structure           Equipment               TRAFFIC         TRANSPORTAT'N 
This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  LastYear  ThisYear  LasiYear  ThisY'r  LastY'r  This  Year  Last  Year 

East  Jordan  &  Sou...J'ne 
July  1  to  J'ne  30 

6,679 
77.439 

5.859 
62,660 

461 
7,666 

541 
7,899 

7,231 
87,089 

6,490 
71,767 

3,019 
27,532 

2,249 
21,405 

435 
7,597 

184 
9,289 

86 
1,340 

76 
1,084 

1,144 
23,496 

1,463 
17,345 

East  St  L  Connecting. J'ne 
July  1  to  J'ne  30 

34,306 
429.624 

28,635 
368.541 

3,213 
61,208 

5.454 
62,439 

2.925 
42,960 

1,706 
24,580 

243 
3,431 

220 
2,236 

15,105 
191,570 

10.025 
134,486 

E  Tenn  &  W  Nor  Car.J'ne 
July  1  to  J'ne  30 

16,478 
182.163 

15,566 
183,019 

3,198 
34,392 

2,941 
32,814 

20,215 
222,787 

18.996 
222,177 

1,956 
28,635 

3,285 
33,938 

2,341 
28,909 

1.594 
22,302 

75 
1,219 

82 
1,265 

3.982 
45,613 

3,682 
45.595 

Eastern    Kentucky J'ne 

July  1  to  J'ne  30 

2,801 
32,665 

1.840 
32,630 

968 
12,494 

787 
11.772 

3,986 
49.227 

2,907 
48,859 

1,512 
17.999 

1,249 
19,056 

1,287 
8,137 

911 
9.864 

5 
39 

1 
74 

1,309 
16,354 

1,328 
17.035 

El  Paso&  S  WCo J'ne 

July  1  to  J'ne  30 

543,819 
6,021,392 

507,861 
5.963,357 

93.544 
1.075.974 

88.550 
986,027 

667.705 
7,437,660 

628,412 
7.274,014 

65,786 
979,674 

103.136 
894,770 

78,185 
984,046 

64,238 
940,894 

10,120 
121,478 

10,951 
114,404 

177.930 
2,037.899 

161,670 
1,975,725 

Morenci  Southern -.J'ne 

July  1  to  J'ne  30 

6.838 
75.832 

6.948 
156,861 

607 
9.163 

517 
7,957 

8.111 
94,057 

8,081 
182,447 

2.394 
15.575 

753 
12.742 

1.727 
21,840 

2.407 
27.038 

44 
137 

23 
70 

4,587 
56,547 

9,052 
70,653 

El  Paso  Southern J'ne 

July  1  to  J'ne  30 

1.831 
19.171 

1,463 
13,400 

1,831 
19,171 

1,463 
13.400 

""17 

27 
676 

907 
8,305 

494 
4,827 

Elgin  Joliet  &  East. ..J'ne 

July  1  to  J'ne  30 

738,942 
8.617.577 

616.802 
6.375 

3 

164 

3 

487 

813,063 
9,352,325 

657,959 
6.846,196 

104.232 
995.571 

62,208     171,694     113,835 
623,158  1,831,794  1,322,831 

4,150 
50.582 

3.817 
46.753 

266,841 
2.921.685 

181,065 
2.090,279 

Emporium  &  Rich  V..J'ne 
July  1  to  J'ne  30 

1.759 
23.534 

1.534 
18.867 

17 
123 

8 
206 

2,016 
27,816 

1.790 
23,344 

531 
7,484 

807 
2.099 

744 
6,551 

277 
5,756 

27 
213 

55 
528 

606 
12.224 

582 
8,042 

Erie J'ne 

July  1  to  J'ne  30 

2,854,507    2,762.277 
34,491.580  32,047.036 

784,465 
8,675.946 

703,386    3,965,077    3,752.454     276.728     239,991      722,539     737,281     92,020 
8,099,917  46,678.552  43,224,889  4,688.682  3.844,187  8.370,718  8,659.847  1099.622   ! 

89.778    1,231,122    1,122,866 
377.372  15,254,274  14,582.852 

Chicago  &  Erie J'ne 

■     July  1  to  Jne  30 

333.544 
3.918.550 

249.440 
3.142,752 

64.340 
784.016 

75.044 
780,716 

439,757 
5,152,167 

360.096 
4,289.969 

25.061 
528.769 

33,235       80,418 
388,219  1,085,763 

78,552 
989,132 

17.533 
195.235 

15.170 
147,248 

164,818 
2,168.694 

150,292 
2,033,328 

Total  Company- -J'ne 
July  1  to  J'ne  30 : 

3.188.051    3.011.717 
38,410,130  35,189.788 

848.805 
9.459.962 

778.430    4.404.834    4,112.550 
8,880.633  51.830,719  47,514.858  5 

301.789     273,225     802,957     815.833    109,553    104.948    1.395.940    1.283.158 
,217,451  4,232.406  9,456,481  9,648,979  1295,857  1124,520  17,422,958  16,616,180 

Bath  &  Hammonds  J'ne 

July  1  to  J'ne  30 

1,367 
26.939 

1,167 
22.811 

1,022 
14,756 

1,092 
14.987 

2.589 
45,658 

2,655 
41,922 

733 
6.927 

453 
5,572 

338 
2,723 

596 
3,077 

8 
1,268 

39 
500 

1.037 
16.122 

1,064 
14,907 

New  Jer  &  N  Y J'ne 

July  1  to  J'ne  30 

14,329 
159.678 

14,165 
157.166 

48.249 
501.911 

40,777 
451,627 

66.496 
692,624 

57,852 
634,551 

7.283 
85,174 

Crl3 
73,743 

5.591 
47,320 

4,501 
56,945 

461 
8.253 

515 
5,673 

24,031 
291,534 

22,849 
280,113 

N  Y  Susq  &  West.  J'ne 
July  1  to  J'ne  30 

145,585 
1,748,369 

114,075 
1,642.680 

58,006 
641,304 

51,214 
595,670 

231,762 
2,696.728 

190,372 
2,530,979 

11,911 
286,895 

23.078 
254.119 

23,299 
259,109 

22,154 
264,997 

1,343 
19,383 

1.907 
18.644 

80.294 
998,991 

69,396 
914,827 

Wilkes-Barre  &  E-.J'ne 
July  1  to  J'ne  30 

45,499 
654.608 

41,760 
634.752 

300 
4,085 

380 
4,831 

45,859 
659,313 

42,578 
645,116 

Cr4,804 
137,498 

8,822 
137,919 

7,760 
100,485 

6,151 
89,185 

397 
6,139 

462 
5.596 

16,151 
231,271 

15.696 
224,298 

Erie  &  Mich  Ry&  Nav.J'ne 
July  1  to  J'ne  30 

5.136 
52,198 

5.228 
57,062 

57 
778 

56 
855 

5.841 
60,529 

6,336 
65.559 

44 
336 

92 

1,404 

1,998 
15.847 

5,362 
21,967 

73 
570 

57 
354 

4.054 
33,658 

3.511 
32,452 

Escanaba  &  Lake  Sup  Jne 

July  1  to  J'ne  30 

22,798 
249.434 

20.140 
280,769 

1,437 
21,589 

1,304 
22,008 

33.626 
348,777 

32.825 
349.092 

10,347 
96,481 

15.298 
54,702 

2.355 
33,612 

3,431 
31,521 

6,323 
79,278 

4.714 
77,680 

Pairchild  &  Nor  East. J'ne 
July  1  to  Jne  30 

1,066 
16,567 

937 
13,086 

515 
6,124 

528 
5,688 

1,832 
25  039 

1,613 
20,546 

1,976 
11,819 

1,863 
8.930 

143 
1,932 

153 
1.782 

707 
8,553 

1,119 
10.138 

Ferdinand  Ry.  -    June 

July  1  to  June  30 

689 
8,220 

560 

384 
2.852 

348 

1,080 
11.259 

944 

314 
1,140 

13 
358 

13 
40 

584 
7,478 

600 

Fitzgerald  Oc  &  Brox.J'ne 

July  1  to  J'ne  30 

2.159 
33.260 

2,100 
40.225 

876 
11,346 

961 
12.851 

3,272 
47,187 

3,250 
55,323 

832 
9,353 

637 
8,810 

388 
5,254 

435 
5,871 

118 
1,426 

85 
1,127 

2.049 
23.975 

1.710 
22,222 

Flint  River  &  NE J'ne 

July  1  to  J'ne  30 

2,588 
32,598 

2.152 
25,782 

466 
6,011 

321 
4,820 

3,177 
40,184 

2,571 
31,883 

1,045 
7,567 

531 
11,554 

493 
2,651 

408 
4,982 

62 
248 

5 
34 

571 
7.536 

805 
10,075 

Florida    J'ne 

July  1  to  J'ne  30 

1,849 
20.872 

2,473 
36,807 

1,140 
14,809 

1,148 
14,123 

3,387 
43,963 

4,259 
60,366 

1,206 
10,051 

902 
14,431 

687 
5,118 

451 
8,116 

182 
1,923 

172 
1,256 

1,028 
13.364 

1.279 
17,593 

Florida  Central J'ne 

July  1  to  J'ne  30 

5,560 
57.073 

7,375 
57,782 

548 
6,455 

422 
5,463 

6,216 
64,903 

7,882 
64,380 

765 
9.519 

801 
11,662 

255 
2,425 

520 
2,504 

254 
2,803 

213 
2,487 

901 
10,115 

881 
9,201 

Florida  East  Coast.. -J'ne 
July  1  to  J'ne  30 

163,984 
1.910.295 

185.239 
1,708.730 

72.050 
1,276.051 

65,740 
1,141,520 

284,990 
3,687,434 

302,748 
3,373.554 

45.155 
447,731 

27,398 
424,402 

39,439 
484,239 

34,693 
455,407 

3,834 
64,995 

3.454 
63.789 

97,535 
1,108,770 

84,148 
1,112,192 

Fonda  Johns  &  Olov.  .J'ne 
July  1  to  J'ne  30 

21.374 
247.363 

20.217 
223.751 

52.875 
603.318 

46,835 
521,541 

79,290 
904,751 

59,714 
773,848 

4,326 
80,990 

5.248 
63,426 

4.314 
49.283 

4.112 
43.930 

636 
7,257 

512 
5,771 

19,384 
227,926 

18,420 
222,991 

Fordyce  &  Princeton. J'ne 
July  1  to  J'ne  30 

1,135 
29,980 

3.638 
45.326 

1,135 
29,980 

3,638 
45,325 

595 
9,994 

890 
15,712 

440 
7.015 

378 
4,389 

2 
5 

311 
9,681 

479 
8,331 

Ft  Smith  &  Western.  -J'ne 

July  1  to  Jne  30 

27,485 
414.182 

24.074 
395,555 

14.714 
209,463 

15,491 
206,424 

45.124 
663.085 

42,898 
541,448 

Cn  ,401 
152,260 

14,410 
200,900 

13,968 
170.865 

12,592 
162,314 

685 
13.618 

1,130 
13,909 

16,099 
208,878 

15,805 
212,116 

St  LEI  Reno  &W.. J'ne 

July  1  to  J'ne  30 

4.474 
59,080 

6.559 
54.899 

1,199 
15,516 

1,210 
16,574 

6.152 
79,901 

8,276 
76,585 

2,384 
25,289 

1,500 
15,793 

Cr252 
6,315 

762 
7,083 

264 
3,229 

223 
2,506 

2.216 
29.692 

2,192 
27,608 

Fourche  Riv  Val  &  I  T  Jne 

July  1  to  J'ne  30 

4,687 
68,436 

6.761 
62.875 

113 
1,043 

66 
832 

4,815 
69,555 

6,833 
63,762 

889 
7,796 

156 
12,380 

1,131 
5,246 

555 
4,971 

""32 

1,309 
12,684 

1,036 
12,955 

Franklin  &  Abbeville, J'ne 
July  1  to  Jne  30 

538 
23,533 

259 
28,655 

158 
2,457 

372 
3,152 

966 
33,712 

1,007 
37,602 

38 
7,970 

Cr79 
10,454 

669 
5.734 

225 
5,030 

178 
1,825 

460 
2,424 

1,035 
23,720 

788 
24,804 

Freeo   Valley J'ne 

July  I  to  J'ne  30 

3.332 
31,163 

2,965 
29.113 

3,332 
31,163 

2,965 
29,113 

998 
11,140 

1,119 
13,713 

519 
5.598 

174 
2.932 

1.069 
7,314 

864 
5,409 

Oalnesville  Midland.  .J'ne 

July  1  to  J'ne  30 

4,969 
105.836 

6.126 
109.333 

3,103 
44,174 

4,179 
45,222 

8,610 
156.890 

10.816 
160.801 

1.365 
21,588 

1,141 
22,535 

1,270 
18,714 

818 
13,548 

217 
2,575 

228 
2.328 

4.635 
60.534 

5,330 
67,432 

Qalesb  &  Great  East. J'ne 
July  1  to  Jne  30 

427 
6.490 

456 
5,367 

250 
3,118 

249 
3,589 

1,135 
10,067 

705 
9,956 

65 
1,930 

84 
1,507 

7 
434 

6 
356 

272 
4,394 

351 
4.153 

Oalvest  Beau  &  N  E   .May 
July  1  to  May  31 

1,619 
11,644 

1.189 
12,287 

1,619 
11,644 

1.189 
12,287 

104 
1,149 

104 
1,148 

126 
1,372 

161 
1,386 

50 
625 

1,223 
9,103 

1.077 
9.933 

Qalv  Hous  &  Hender.J'ne 

July  1  to  Jne  30 

11,643 
161.741 

9,012 
161,005 

14,485 
155,963 

15,110 
149,130 

28,612 
351.286 

26.396 
343,422 

2.472 
40,342 

3,270 
60,655 

3,515 
29,327 

2,248 
42,706 

1,322 
15,253 

1,253 
13,418 

11,012 
147.559 

9,622 
156,390 

Oalveston  Wharf  Co.  -J'ne 
July  1  to  J'ne  30 

6.040 
149,354 

6,804 
198,392 

325 
26,194 

4,328 
37.859 

360 
11,335 

3,271 
7,985 

3,621 
64,159 

3,899 
85,352 

Qenesee  &  Wyoming. J'ne 
July  1  to  J'ne  30 

12.804 
112,631 

11,523 
91,091 

71 
1,021 

67 
724 

12.902 
113.884 

11,594 
125,858 

898 
7.462 

1,051 
7,909 

524 
6,548 

564 
8.007 

153 
2  758 

158 
2,549 

1,546 
18,845 

1,429 
17,140 

Georges  Valley. J'ne 

July  1  to  J'ne  30 

587 
10.539 

687 
8.631 

138 
2,143 

165 
2,173 

813 
13,731 

2,092 
12,997 

342 
3.245 

594 
2,982 

""97 

5 
142 

471 
5,951 

440 
5,945 

Georgetown  &  West.. J'ne 
July  1  to  Jne  30 

17.037 
251.320 

18.227 
223,119 

3,158 
43,024 

2.818 
36.757 

21,315 
310,246 

22,090 
274,882 

4,175 
72,818 

5,309 
57,319 

2,943 
56,291 

4.296 
50.519 

187 
2,558 

220 
2,472 

6,613 
91,850 

7,244 
71,734 

Georgia May 

July  I  to  May  31  ... 

140,091 
1,898,569 

99.990 
1,757,977 

66,643 
755,005 

45.953 
657.570 

220,382 
2,814,170 

159.622 
2,571.853 

33,007 
350.195 

24,355 
446,529 

42.149 
425.735 

37,050 
397,082 

10,445 
107,076 

8,703 
91,546 

95,886 
1,116,943 

84,710 
1,082,398 

Georgia  &  Florida May 

July  1  to  May  31 

22,402 
292,982 

20,044 
232,275 

16,103 
164,546 

10,794 
108,413 

40,857 
480.648 

32,698 
359,014 

4.780 
63,515 

4,743 
54.001 

8.371 
65.607 

5,537 
57.348 

2.710 
21.875 

1.684 
15,232 

17,216 
174,748 

11,571 
113,381 

da  Coast  &  Piedmont  J'ne 
July  1  to  Jne  30 

4.578 
53.839 

3,379 
33,980 

2.125 
24,734 

2,278 
23.614 

7,510 
84,640 

6,526 
68.350 

1,582 
21,556 

1,683 
17,382 

833 
11.379 

779 
5,707 

163 
1.731 

148 
2,290 

2,289 
30,257 

2,960 
29,550 

Georgia  Fla  &  Ala May 

July  1  to  May  31 

15.431 
212,691 

12,034 
188,654 

13,170 
137,064 

11.022 
143.983 

32,286 
385,974 

27.605 
374.575 

4,601 
59.336 

6.278 
68.430 

3.996 
52.492 

6.330 
54,341 

1.104 
11.393 

1,132 
9,738 

11,459 
143.684 

11,132 
133.780 

Georgia  Northern J'ne 

July  I  to  J'ne  30 

8.919 
123,041 

7.121 
99.604 

4,758 
55,711 

3,403 
43,656 

14,804 
189.513 

11,288 
151.190 

4,506 
34.546 

2,265 
28,349 

2,217 
21,995 

1.811 
20.309 

696 
5.525 

426 
5.183 

3.241 
38,421 

2.981 
37.231 

Georgia  South  &  Fla   .J'ne 

July  I  to  J'ne  30 

93,854 
1,295.760 

90.470 
1,147,151 

55.184 
707,843 

50,677 
604,866 

168.481 
2.322.157 

162,149 
1,995,937 

18.718 
236.572 

15,420 
183,841 

30,363 
497,781 

29.187 
331,828 

6,621 
70,683 

6.383 
53,296 

75,451 
892,548 

65.624 
761,378 

aeorgiaSW&  Qulf  .Tne 
July  1  to  J'ne  30 

3.353 
2X893 

2.331 
10.602 

6231 
33.23?^ 

533 
3,809 

878 
4,068 

160 
908 

2,402 
11,140 

Gideon  &  No  Island.  .J'ne 
July  1  to  J'ne  30 

5.078 
52,283 

3,945 

5.078 
52,233 

3.945 

1.090 
20.986 

2,421 

236 
5,476 

138 

80 
507 

25 

985 
12,449 

800 

Gould    Southwestern. J'ne 

July  1  to  J'ne  30 

3.266 
34,692 

1.166 
10,113 

219 
2,715 

245 
559 

3,486 
37,407 

1,412 
10,573 

644 
5.684 

245 
2,245 

25 
2,280 

215 
1.755 

599 
10,550 

685 
2,972 

Grafton  &   Upton J'ne 

July  1  to  J'ne  30   ... 

8.102 
96.091 

6,692 
58,058 

1,283 
16,401 

1,192 
15,964 

9,388 
115.622 

7,884 
74,023 

1,575 
12,365 

2,159 
11,610 

117 
2,998 

106 
1.276 



2.308 
32.191 

2,999 
23,787 

Grand  Rapids  &  lnd..J'ne 

July  I  to  J'ne  30 

236.549 
3.115.364 

204,160 
2.783.091 

137,654 
1.633,794 

127,050 
1,504,903 

404,826 
5,091,087 

352,530 
4,605.291 

58,442 
646,795 

64,963 
571,957 

85.913 
884,733 

53.079 
721 .064 

14,408 
137,530 

10,924 
122,088 

174.994 
2,051,281 

143.518 
1.828,287 

Grand  Tr  of  Can  in  U  S— 
Atlan  &  St  La wr... J'ne 
July  1  to  J'ne  30 

72.717 
986.256 

61.389 
836.089 

25.820 
309.854 

24,646 
282,115 

109.395 
1.430,545 

95.802 
1.241.955 

38.616 
337,223 

18.900 
182,962 

18,453 
165,542 

9,777 
154.304 

4.213 
42,508 

2.708 
35.395 

30.207 
509.800 

26.953 
455.478 

Central  Vermont.    -May 
July  1  to  May  31 

229,081 
2,292,922 

201.470 
2.078,700 

77,152 
932.003 

71,258 
876,884 

326,269 
3.470.425 

293  .525 
3.202.034 

40,544 
389,581 

14,595 
382,857 

46,177 
624,984 

25,732 
469,255 

6,973 
90,947 

7,861 
82,173 

124,225 
1,437,015 

116,251 
1,489,188 

Champ!  &  St  Lawr.J'ne 
July  1  to  J'ne  30 

302 
4,712 

253 
4.315 

145 
1,975 

145 
1,733 

537 
7,679 

452 
6.899 

2 

415 

74 
786 

102 
640 

35 
773 

38 
295 

21 
236 

1.512 
11,683 

456 
5,541 

Ch  Det  &Can  QrTr  J'ne 
July  I  to  J'ne  30 

24,760 
348.816 

22.177 
319,634 

13.843 
173.661 

11,653 
124,500 

52.171 
636,612 

41.155 
489.260 

14,270 
89,305 

10,835 
128,387 

12.819 
138,558 

13,400 
85,305 

2.025 
23,319 

2.115 
23.692 

29,549 
354,393 

27,772 
337,543 

CIn  Sag  &  Mack. -.J'ne 

July  1  to  J'ne  30 

11,993 

144.603 

10.986 
125.008 

3.154 
43,489 

3,543 
44,014 

16,838 
203.508 

15.956 
185.957 

7.568 
56.868 

5,275 
46,564 

5,925 
41,669 

5.554 
26.552 

756 
9,208 

874 
9.591 

8,687 
107,765 

7,883 
101,937 

Det  Qr  H  &  Milw-.jne 
July  1  to  J'ne  30 

83,955 
1,229,755 

82.702 
957.337 

46.912 
551.410 

44,596 
503,675 

155.016 
2,041,402 

148,160 
1,599,402 

40.154 
282.566 

25,455 
283.803 

24.473 
297,478 

13.962 
186,353 

7,111 
71.274 

4.971 
51.237 

67.230 
839.994 

64,898 
741,615 

Grand  Irunk  West. J'ne 
July  1  to  J'ne  30 

336,496 
3,997.642 

280.788 
3.547.547 

163.995 
1,839,980 

143,854 
1,662.430 

541,539 
6,232.362 

450,355 
5,551,716 

55,552 
766,614 

63.770 
481,610 

79,015 
899,472 

52,948 
730,841 

20,044 
234,248 

22.173 
248.857 

212.322 
2.324.141 

164,325 
2,147,859 

Lewiston  &  Aub.-.J'ne 
July  1  to  J'ne  30 

789 
11.942 

282 
3.986 

957 
12,201 

1,006 
9,937 

2.629 
25.942 

2,133 
15,819 

"57 
7.985 

595 
3,654 

127 
1,713 

133 
2,500 

152 
1.365 

104 
1.247 

1.306 
19.383 

1,026 
15.735 

Michigan  Air  Line.. J'ne 

July  1  to  J'ne  30 

8.029 
97,921 

6.589 
85,326 

2.888 
34,872 

2,752 
28,701 

12,494 
153,222 

10,729 
132,125 

4,674 
46,971 

6.688 
52.523 

4,761 
31,959 

8.551 
21,166 

1,141 
11,623 

1.138 
11.940 

7,681 
85.763 

6.583 
73,333 

Pontiac  Oxf  &  Nor. J'ne 
July  1  to  J'ne  30 

9.405 
143.857 

7,339 
127,370 

5,284 
83,229 

7,062 
81,959 

16,294 
248,089 

15,067 
225,931 

5,992 
57.407 

4.733 
50.492 

2.728 
23,742 

802 
14,005 

1,083 
7,855 

331 
2,877 

6.776 
81.132 

5,735 
65,005 

St  Clair  Tunnel J'ne 

/uly  1  to  J'ne  30 

24.292 
287,004 

21.047 
277.093 

4.381 
42.051 

303 
23,120 

602 
13,386 

707 
22.383 

4.429 
54.565 

3,738 
53.000 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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TOTAL  EXPENSES 

incl.  Gcnarnl  Exp. 

NAME  OF  ROAD  This  Year  Last  Year 

East  Jordan  &  Sou. -.J  ne  4.922  4.000 

July  1  to  J'ne  .30..--  60.897  49.862 

Easts    L  Connecting. J'ne  24.473  19.047 

July  1  to  j'lu- :«) 322,901  243.787 

E  Tenn  &  W  Nor  Car. J'ne  9,278  9.590 

July  1  to  J'iic30----  116.408  116.471 

Eastern   Kentucky-.  .J'ne  4.497  4.319 

July  1  to  J'ne  30 46.343  49.957 

El  Paso  &  S  VV  Co. . .  -J'ne  354.596  363,822 

July  1  to  J'ne  30 4.394.744  4.217.720 

Morenci  Southern. -J'ne  9.492  12.928 

July  1  to  J'ne  30 102.016  117.848 

El  Paso  Southern J'ne  907  522 

July  1  to  J'ne  30 8.323  5.503 

Elgin  Joliet  &  East-. -J'ne  561.444  381.636 

July  1  to  J'ne  30 5,938,394  4,253.424 

Emporium  &  Rich  v.. J'ne  2.101  1.871 

July  1  to  J'ne  30 27.047  17.827 

Erie... J'ne  2.412.449  2.291,421 

July  1  to  J'ne  30 30.370,386  29.037.614 

Chicago  &  Erie J'ne  296,168  297,557 

July  1  to  J'ne  30 4.084.383  3,656,411 

Total  Company.. J'ne  2,708.617  2,588,978 

July  1  to  J'ne  30 34,454.769  32.694.025 

Bath  &  Hammonds  J'ne  2.135  2,267 

July  1  to  J'ne  30 27,524  24,217 

New  Jer  &  N  Y J'ne  38.215  28.553 

July  1  to  J'ne  30 441.855  426.372 

N  Y  Susq  &  West.  .J'ne  121.320  121,023 

July  1  to  J'ne  30 1,614.150  1.502.649 

WilUes-IJarre  &  E..J'ne  20,444  31,509 

July  1  to  J'ne  30 486.355  464,342 

Erie&  A\ich  Ry&Nav.J'ne  6,989  9.905 

July  1  to  J'ne  30 60.199  67.672 

Escanaba  &  Lal<e  Sup  J'ne  21.600  26.760 

July  1  to  J-ne  30 244.099  204.085 

Falrchild  &  Nor  East.J'ne  3.047  3,154 

July  1  10  J'ne  30 25,128  21,544 

Ferdinand  Ry June  933  672 

July  I  to  June  30 10,005 

Fitzgerald  Oc  &  Brox. J'ne  3,997  3.506 

July  1  to  J'ne  30 47.513  46.804 

Flint  River  &  N  E J'ne  2,597  2,025 

July  1  to  J'ne  30 20,610  28,512 

Florida    J'ne  3,666  3,327 

July  1  to  J'ne  30 36,836  49.031 

Florida  Central J'ne  2.457  2.774 

July  1  to  J'ne  30 27,904  28,415 

Florida  East  Coast. --J'ne  195,557  155  820 

July  1  to  J'ne  30 2,205.812  2.163.216 

Fonda  .lohns  &  aiov.. J'ne  33.304  30.539 

July  I  to  J'ne  30 421.521  373.316 

Pordyce  5:  Princeton. J'ne  1.450  1.848 

July  1  to  J'ne  30 28.092  29.919 

Ft  Smith  &  Western.. J'ne  32.032  46.651 

July  1  to  J'ne  30 536.965  621.078 

bt  Lcl  Reno  &W.- J'ne  5.113  5.240 

July  1  10  J'ne  30 70.596  59.028 

FourcheRiv  Val&  ITJ'ne  4.012  2,129 

July  1  to  J'ne  30 30.454  34,346 

Franklin  &  Abbeville.J'ne  2,048  1.555 

July  1  to  J'ne  30 40,977  43,488 

Freeo    Valley J'ne  2,588  2.158 

July  1  to  J'ne  30 24.192  23.350 

Qainssville  Midland.  .J'ne  8.727  8.749 

luly  1  to  J'ne  30 119,625  122,909 

Qalesb  &  Great  East.J'ne  9^7  1,205 

July  1  to  J'ne  30 8,931  8.492 

aal>'s-st  Beau  &  N  E.. May  1.579  1.343 

July  1  to  May  31 12,936  12,438 

Qalv  Hous  &  Hender.J'ne  19,713  17,539 

July  1  to  J'ne  30 247.200  287,253 

Galveston  Wharf  Co..  J'ne  4,433  11,748 

luly  1  to  J'ne  30 106.658  136.766 

Qenesee  &  Wyoming.J'ne  3.711  3-859 

July  1  to  J'ne  30 42.634  53.611 

Georges  Valley J'ne  864  1.092 

July  1  to  J'ne  30 10.128  9.885 

Georgetown  &  West.. J'ne  14.770  18,14'' 

July  1  to  J'ne  30 245,173  202.570 

Georgia May  188,493  162.243 

July  1  to  May  31 2.078,055  2.095.345 

Georgia  &.  Florida May  37.106  27,684 

July  1  to  May  31 369.919  275.560 

Ga  Coast  x  Piedmont  J'ne  5.332  6.044 

July  I  to  J'ne  30 71,252  51.684 

Georgia  Fla  &  Ala May  25.213  29,871 

July  1  to  May  31 318,486  310,041 

Georgia  Northern J'ne  13,929  9,372 

July  1  to  J'ne  30 127,925  115.086 

Georgia  So  itH&  Fla. -J'ne  139.837  125.858 

July  1  to  J'ne  30 1,801.909  1.442.018 

Georgia  S  W  S  Quif.. J'ne  4.673  

July  1  to  J'ne  30 22.543  

Gideon  &  No  Island-. J  ne  2.509  3,516 

July  I  to  J'ne  30 41.763  

Gould    Sou thwes fern .Jne  1.620  1.145 

July  1  to  J'ne  30 20.302  6.982 

Grafton  &  Uptoi J'ne  4.157  5.776 

July  1  to  J'ne  30 51.870  41.692 

Grand  Rapids  &  Ind-. J'ne  350  062  296.183 

July  1  to  J'ne  30 3,888,291  3,407,125 

Grand  Tr  of  Can  in  U  S — 

Atlan  &  St  Lawr...J'ne  96,797  61,831 

July  1  to  J'ne  30 1,093,112  859.380 

Central  Vermont-.. May  224.749  172.262 

July  1  to  May  31 2.621.922  2.502,579 

ChampI  &  St  La wr. J'ne  1,704  625 

July  1  to  J'ne  30 13,294  7,535 

Ch  Det&  Can  QrTr  J'ne  60,514  55.974 

July  1  to  J'ne  30 633,419  589.955 

Gin  Sag  &  Mack... J'ne  23.620  21,470 

July  1  to  J'ne  30 222.839  191.027 

Det  Qr  H  &  Mil w.. J'ne  146.057  114. 5W 

July  1  to  J'ne  30 1.555.974  1.312.680 

Grand  Trunk  West-J'ne  384.065  324.245 

July  1  to  J'ne  30 4.381,892  3.753.285 

Lewiston  &  Aub-..J'ne  2.233  1.997 

July  1  to  J'ne  30 31,650  24.175 

Michigan  Air  Line.. J'ne  19.301  23.953 

July  1  to  Jne  30 184.925  155.271 

Pontiac  Oxf  &  Nor.J'ne  16.912  12.757 

July  I  to  J'ne  30 178.977  154.898 

St  Clair  funnel J'ne  12.549  7,885 

July  1  to  J'oe  30 113,199  105,690 


NET 

FROM  RAILROAD 

This  Year  Lcisl  Year 


OUTSIDE  OPERATIONS 
Gross  Revenue  Net  Revenue 

This  Yt(ir   Ln-sl  Year  This  Yi'(ir  Last  Year 

$  ^  i£  W 


TAXES 

Current       FreHovs 


FINAL  NET 

Current       Preidtnis 


2,308 

26,191 

9,832 

105,722 

10,936 

106,378 

—510 

2,333 

313.109 

3.042.916 

—1.381 

—7.949 

923 

10.848 

251.618 

3.413.930 

—85 

768 

1.552.628 


2.490 
21.904 

9.587 

124.753 

9.406 

105.705 

—1.411 

—1.098 

254.589 

3,055.293 

-4.846 

64.599 

941 

7.897 

276.323 

2,592,772 

—81 

5.516 

1.461.032 


16.308.166  14.187.275 


143.588 

1.067.784 

1.696.216 

17.375,950 

453 

18,134 

28.281 

250.763 

110.442 

1.082.577 

25.414 

172,958 

—1.148 

329 

12.025 

104.677 

—1,215 

—89 

146 

1,254 

—724 

—326 

579 

19,574 

—278 

7.127 

3.759 

36.998 

88.433 

1.481,621 

45,935 

433,229 

314 

1,977 

13.042 

76.119 

1.039 

9.304 

803 

39.101 

—1.081 

—7.265 

744 

6.970 

—116 

37,265 

177 

1,135 

39 

—1.292 

8.899 

104.086 

1.506 

42.696 

9.190 

71.250 

—50 

3.602 

6.545 

65.073 

31,889 

736,115 

3,751 

110.728 

2,178 

13.388 

7.072 

67.487 

875 

61.587 

28.544 

520.248 

1.558 

10,643 

2.569 

10.519 

1.855 

17.105 

5.230 

63.752 

54.764 

1.202.795 

12.597 

337.433 

101.519 

848.503 

—1.167 

—5,514 

—8,342 

3.193 

—5.782 

-19.331 

9.949 

485.427 

157.474 

1,850.469 

390 

—4.707 

—6.807 

—31.703 

—618 

69.111 

11.742 

173.804 


—255 

8.518 

546 

3.371 

931 

11.335 

5.107 

35.964 

135.928 

1.210.337 

39.174 

400.532 

1.790 

15.406 

—3.752 

20.370 

3.036 

17.556 

4.703 

29,415 

—558 

—5,885 

806 

5,763 

2,067 

37,891 

—500 

1,464 

—153 

—200 

8.757 

56.159 

—4.944 

61.525 

7.734 

73.247 

999 

3.112 

3.943 

72,312 

—2.620 

475,506 

5.013 

82.453 

481 

5.665 

—2.266 

64.638 

1.915 

36.104 

35.291 

554.919 


329 


255 

3.690 

2,107 

32,330 

56.447 

1.198.165 

33-921 

332.574 

121.253 

699.455 

—152 

—636 

—14,819 

-100,706 

—5,514 

—5.069 

33.519 

385.722 

135.109 

1.798.430 

135 

—8.355 

—13.224 

—34.146 

3.310 

72.032 

13.161 

170.402 


99 
1.288 


1.476 
21.264 


921 


-58 
173 


209 


1,262 
44,920 


—843 
-17.372 


—303 
-16,45'' 


264,055       308,317  1.551 

3,035,470    2,926,303    —235,335 


62,539 

633,558 

1,523.571 

14.820,833 

398 

17.704 

29.289 

208.178 

69.348 

1.028.329 

11.068 

180.774 

-3.559 

—2,103 

6.064 

145.005 

—1.541 

—998 

272 


264.055       303.317 
3.035.470    2.926.303 


1.551 
-235.335 


36.085 
85.566 


35.085 
85.566 


10,669 
118,317 


—11 
76,649 


2,026       —1,547 
-35,635       -9.705 


348 

3-744 


369 
3,788 


71 
257 


171 
1,260 


1-015 
2t,003 


73 
739 


703 
23-405 


-2,244 
-6,266 


35 
-1.311 


-1.933 
-4.716 


3.741 


7,974 


9 
228 


626 
15.654 


1,815 
21,019 


-2.637 


2,343 
23,840 


6,442 


1.683 
18.253 


9 
-156 


553 
12,998 


1.715 
19.398 


— 3.174 
—5.591 


—185 
-5,183 


587 
7,994 


658 
8.215 


413 

3.433 

7.240 

73.843 


475 

3-055 

6.417 

67.453 


4 

—76 

—936 

-15.106 


80 
-109 


Year 

S 

747 

4.651 

3.658 

18.926 

611 

6.301 

69 

1.303 

34.988 

255.600 

273 

3.912 

47 

570 

21.114 

202.464 

41 

500 

54.340 

1,240,056 

14.377 

134.700 

78.717 

1.374.756 

401 

1.850 

398 

14.148 

14.688 
139.172 

1.118 

5,793 

181 

2,269 

2,821 

14,645 

107 

1.309 

61 

366 

200 

2-200 

128 

938 

297 

3.573 

228 

2,824 

20.020 

164,775 

3.490 

36,490 

36 

502 

3,164 

54,164 

487 

6,963 

153 

946 

217 

1,592 

126 

1,047 

400 

4,825 

454 

1,169 

6 

73 

1,387 

37,006 

1.254 

14.200 

160 

2.550 

11 

135 

375 

5.144 

2,083 

22,894 

1.510 

16.155 

354 

4.249 

1.560 

17.154 

806 

7.250 

8.333 

101.524 

350 

1.575 


81 

599 

43 

552 

24,748 
259.901 


Year 

$ 

337 

3.691 

900 

9.938 

400 

4.708 

56 

1.288 

17.530 

194.906 

167 

2.019 

47 

442 

12.814 

153.133 

41 

500 

103.308 

1.235.766 

10.765 

133.755 

114.073 

1.369,522 

207 

1,670 

1.730 

14.611 

15,084 

148,345 

Crl,025 

4,781 

129 

2,276 

998 
10,021 

110 
1,323 


Ye<Lr 
S 

1,550 

21,539 

5.116 

87.969 

10.325 

100.077 

—579 

1.080 

277.271 

2.769.943 

—1.654 

—11.861 

876 

10.278 

230.503 

3.211.465 

—127 

268 

1.489.839 

14.832.774 

129.211 

933.083 

1.619.050 


Year 
S 

2.152 

18.213 

8.687 

115.024 

9.006 

100.997 

—1.467 

—2.387 

245.756 

2.844.929 

-5-013 

62.580 

894 

7.455 

263.508 

2.439.639 

—122 

5.016 

1,393.809 

13.037.075 

51.774 

499.801 

1.445-583 


MILES 

end  of  Month 
This      Las  I 
Year      Year 

30        30 


3 

34 

36 

901 

17 

0-44 

780 

13 


3 

34 

36 

866 

17 

0-44 

777 

13 


15.765.857  13.536.875 


200 

2.227 

55 

710 

297 

3.573 

Cr266 

1.876 

13.433 

138.533 

4.982 

35.232 

23 

276 

Cr24.263 

49.636 

f'r4,165 

7,534 

64 

778 

107 

1,286 

92 

830 

350 

4,159 

151 

866 

6 

73 

2,333 

24,940 

938 

11,260 

336 

2,976 


For  index  to  roads  not  appearing  in  alpfiabctical  order,  but  given  under  some 


31,716 

102-508 

10,116 

111,233 

747 

1.192 

6.434 
31.9?8 

4.184 
15-780 

e.ns 

35.1)3 

—884  59.277 

12.373  333,357 

67 

3.04^ 

2.203 

n.4S? 

3.013 

15-84': 

6.241 

.-.-   -         23.934 

other  sTjstem 


52 

16-283 

27.883 

235.620 

97.780 

907.769 

24.295 

167.165 

—1.329 

—1.939 

9.204 

90.032 

—1.322 

—1.398 

85 


1.961  1.901 

269  269 

2,230  2,170 

10  10 

47  47 

151  151 

92  92 


—852 

—2,269 

450 

18,635 

—576 

3,554 

3,530 

34,173 

68,413 

1,316,846 

40.251 

440.472 

351 

1.475 

9.913 

20,643 

1,526 

2.342 

649 

38.154 

—1-298 

—8.857 

617 

5.923 

-516 

32.440 

180 

—34 

33 

—1.365 

4.511 

67.079 

352 

28.495 

9.030 

68.699 

8     -62 

97    3.467 

325     6.1'70 

4.597    59.929 

1,122    29,805 

16.227   713.221 

1.360    2,240 

13.020    94.572 

354     1,823 

4,249    9,138 

1,550     5,511 

17,164    47.685 

500      68 

600    54.336 

8.198    20.310 

98.807   425.165 

1.208 

9-068 

2.559 

10.519 

32     1.793 

263    16.349 

30    5.187 

568    63.199 

21.132    26.840 

253.061   927.303 

581  —19.119 

77.226  234-925 

12.500  92.089 

113.175  745.214 

207  —1-914 

485  —6.807 

—14.777 

27.822  —28.745 

—10,955 

12,650  —35,112 

3,844 

32,726  449,242 

1,609  97,209 

350,280  1,454,995 

323 

'3^246  —7,750 

—9.015 

9.005  —42,167 

861  —3,632 

13.065  53.254 

5  5.501 

24.809  144,820 

,  see  last  page. 


190 

16.034 

27.558 

193.567 

52.716 

870.278 

12.094 

175.992 

—3.698 

—4.379    8    8 

5.055 
134.984   125   125 
—1,652 

—2,322    38   38 
272 

7    7 

—285 

7,552    40    40 

481 
2,661    23    23 

634 
7,752    58    58 
5.458 

34.088    47    47 
122.495 
1.071.804   583   584 
32  259 
360'-582   84    84 

1,757 
15,129    22    22 

20.500 
—29-266   221   221 
7.201 

10.021    42    42 
4.638 

28.637    14    14 
—665 
—7.172    33   33 
714 
4.932    22    22 
1.717 
33.732    74    74 

—551 
597    10    12 
160 
—273    17    17 
5.424 
31.228    50    50 
—5,883 

50,364    11    9 
7,398 
70,270    16    16 

991 
3,014    8    8 

3,618 
6'7,714   101   101 
—3,742 

459,278   307   307 
3,653 
69,433   284   254 

127 
2,415    84    84 
—3,826 
47,469   187   167 

1,415 
35,504    68    68 
29 ''76 
474,364   395   395 

::::::     35  ---- 

329 
21    12 

233 
3.426    23    20 
2,077 

31,762    19    19 
35,128 
939,921   587   591 


33.340 

305.347 

109.431 

594.495 

—369 

—1.122 

—14.819 

—128.528 

—5.514 

—17,720 

33.599 

353.885 

133-615 

1.435.776 

135 

—11.602 

—13.224 

—43.151 

2.448 

58,956 

13,155 

145,592 


166 

411 

1 

60 

52 

190 


166 

411 

1 

60 

52 

190 


335  335 

5  5 

105  105 

100  100 


12  RAILWAY  EARNINGS  [Vol.  lxxxxi. 


FREIGHT  &  PASSENGER  EARNINGS      TOTAL  EARNINGS 

MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORT  AT' N   EXP'S 

NAME  OF  ROAD 

FREIGHT 

PASSENGER 

ind.  Other  Revenue     ' 

Way  &  Structure 

Eguipment 

TRAFFIC          TRANSPORTAT'N 

This  Year 

Last  Year 

This  Year 

Lasl  Year 

This  Year 

Last  Year  This  Year  LastYear  This  Year  LastYear  ThisY'r  LasiY'r  This  Year  Last  Year 

Or  Tr'k  of  Ca.i  in  U  S-Con. 

$ 

S 

S 

$ 

S 

$ 

$ 

$ 

S 

$ 

§ 

S 

S 

3 

Tol  Sag  &  Musk.-.J'ne 

6.599 

5.875 

2.058 

2.326 

9.973 

9.592 

4.943 

4,553 

1.196 

715 

746 

485 

5.650 

5,786 

July  1  to  J'ne  30 

100.757 

84.186 

32,597 

28.443 

143.189 

128.160 

57.157 

71,586 

20.872 

15.807 

6.698 

5.201 

75.161 

71.963 

U  S  &  Canada J'ne 

3.975 

2,598 

356 

360 

4.568 

3.203 

1,463 

625 

215 

215 

206 

181 

1.824 

1.011 

July  1  to  J'ne  30 

35.052 

34.232 

4,916 

4.773 

44.412 

41.426 

6.912 

7.507 

2.958 

5.459 

2.134 

1.965 

20.092 

23.278 

Qreat  Northern J'ne 

4.370.39^ 

3.337.695 

1,?54.748 

1.114.099 

6  039.435 

4.753.751  1.928.065  1.031.4=^5 

532.828 

284.985 

86.456 

83.483 

1.525.010 

1.200.810 

July  1  to  J'ne  30 

46.690.952  39.473.G57  14.314,235  10,979.957  64.446.917  53.658.463  117P0.776  9.786.654  7.521.176  6.169.278 

922.384 

746.139  18.055.322  14,808.002 

Farmers  Or  &  Ship.J'ne 

2.182 

1.678 

1.750 

2.457 

4.753 

4.805 

1.070 

1.191 

474 

2(01 

17 

46 

2.278 

1.486 

July  1  to  J'ne  30 

65,414 

53.453 

22.021 

20.216 

98.700 

82.858 

20.639 

16.106 

8.684 

7.0V2 

329 

324 

35.219 

31.375 

Minneapolis  West. -J'ne 

3.092 

2.830 

443 

592 

181 

179 

1-549 

1.433 

July  1  to  J'ne  30 

35.894 

40.895 

6.423 

5.923 

2.200 

5.975 

22.038 

22.274 

Qreat  Southern J'ne 

5.013 

2.056 

2.194 

802 

7.437 

3,091 

315 

87 

32 

2 

97 

77 

1.544 

964 

July  1  to  J'ne  30 

62.844 

35.628 

26.248 

10.265 

92.533 

49.086 

7.238 

3,195 

3.607 

1.176 

1.044 

1.106 

13.453 

10.201 

Qreen  Bay  &  West. -.J'ne 

29.318 

27.205 

15.083 

16.075 

49.763 

48.378 

9.930 

8.480 

7.706 

7.196 

429 

702 

14.337 

13.461 

July  1  to  J'ne  30 

396.100 

373.439 

157.362 

162.484 

609.692 

581.617 

101.810 

110.457 

80.451 

96,050 

5.563 

5.268 

184,787 

168.818 

Ahnapee  &  West J'ne 

3,406 

3,758 

3.415 

3.475 

7.583 

7,961 

2.485 

2.113 

955 

803 

77 

50 

2.375 

1.844 

July  1  to  Jne  30 

45.086 

48.416 

40.107 

37.185 

94.152 

93.278 

14.539 

15.695 

6.031 

5.806 

821 

357 

24.096 

19.367 

lola  &  Northern J'ne 

385 

383 

132 

180 

584 

611 

313 

35 

67 

18 

371 

350 

July  1  to  J'ne  30 

5,403 

5,725 

2.085 

2.043 

8.019 

8.254 

1,048 

916 

1.033 

475 

10 

10 

4.594 

4.514 

Kewaun  Gr  B  &  W.J'ne 

9,357 

8.393 

3.413 

3.254 

13.784 

12,889 

712 

3.330 

1.803 

1.632 

81 

98 

3.105 

2.881 

July  1  to  J'ne  30 

113,243 

95.335 

36.098 

33.838 

160.959 

141.511 

16.178 

24.973 

21.708 

20.241 

1.091 

633 

39.145 

34.983 

Qreenv  &  KnoxvilIe..J'ne 

713 

396 

693 

689 

1.531 

1.231 

366 

373 

9 

20 

195 

309 

985 

656 

July  1  to  J'ne  30     .. 

11.192 

7.269 

9.748 

7,015 

23.507 

15.542 

3.593 

3.767 

1,005 

558 

3.410 

3.109 

9.454 

8.796 

Qriff in  Mag  &  W J'ne 

784 

803 

2.094 

2.542 

681 

506 

179 

448 

1.113 

1.155 

July  1  to  J'ne  30 

10.539 

14,318 

29.618 

24.540 

9.177 

14.338 

3,802 

4.567 

11.433 

8,884 

Qrovet  Uufkii*  d:  Nor. J'ne 

3.459 

3.235 

1.091 

1.003 

4,799 

4.485 

1.051 

829 

1.088 

340 

93 

109 

1.404 

1.127 

July  1  to  J  ne  30 

43.075 

24.203 

12.456 

5.908 

58.042 

30.850 

10.034 

4.866 

6.300 

595 

1.388 

680 

16.003 

6.787 

Qulf  &  Inter-St  of  T..May 

9.405 

10.988 

4.467 

4.824 

14.904 

16.426 

604 

31.091 

2.661 

2.568 

584 

876 

8.387 

10.687 

July  1  to  May  31 

134.316 

97.231 

47.146 

40.834 

192.811 

145.033 

60.337 

156.431 

31.469 

24.950 

5.501 

4.791 

102.761 

86.669 

Qulf  &  Sabine  River. -May 

10.605 

9.208 

373 

377 

11.705 

10.760 

1.838 

1.426 

1.824 

1.994 

1.069 

1.479 

July  1  to  May  31 

94.017 

73.138 

3,405 

3.376 

99.842 

86.337 

16.692 

11.353 

18.068 

19.119 

56 

17 

19.484 

18.038 

Qulf  &  Ship  Island. -.J'ne 

112.380 

103.126 

30.411 

28,303 

152.956 

140.390 

22.955 

30.344 

21.957 

18.956 

2.385 

1.419 

49.632 

61.732 

July  1  to  J'ne  30 

1.554.182 

1,405.593 

411.015 

351,882 

2.094.075 

1.873.195 

369.258 

395.266 

318.238 

278.440 

17.633 

15.898 

615.521 

630.818 

Qulf  Line J'ne 

6,008 

6,977 

2.550 

2.252 

8.951 

9.544 

1.886 

1.057 

2,051 

742 

663 

148 

3.295 

2.646 

July  1  to  J'ne  30 

119,781 

131.155 

38.911 

30.431 

163.674 

136.336 

23.890 

23.965 

15,266 

14.409 

4.676 

1.901 

49.731 

47.658 

Qulf  Texas  &  West.. .  Apr 

3,046 

1,047 

4.254 

2.287 

634 

204 

2.260 

July  1  to  Apr  30 

26.455 

7.515 

34.400 

8.940 

3,158 

1.051 

14.345 

Hampton  &  Branchv.J'ne 

936 

889 

79 

93 

1.015 

982 

104 

116 

86 

109 

381 

361 

July  1  to  J'ne  30 

21,396 

20.009 

1.438 

1.337 

23.335 

21.346 

4.844 

3.468 

2,121 

1.014 

4.734 

4.488 

Hannibal  Connecting. J'ne 

8,580 

5.090 

12.090 

7.472 

786 

355 

529 

1.013 

446 

468 

3.582 

1.802 

July  1  to  J'ne  30 

63.556 

56.302 

101.573 

85.526 

7.731 

4.389 

10,631 

12.679 

5.393 

4.697 

29.612 

22.320 

Hanover   Railway T'ne 

117 

116 

57 

84 

187 

200 

40 

59 

4 

22 

160 

155 

July  1  to  J'ne  30 

2.276 

1.763 

509 

644 

2.854 

2,408 

74 

255 

266 

74 

2.067 

1.938 

Hayneville  &  Monta-.J'ne 

270 

343 

338 

282 

659 

668 

156 

160 

73 

19 

302 

487 

July  1  to  J'ne  30 

4,936 

6.293 

4.695 

4.275 

10.291 

11,158 

2.871 

2.006 

617 

580 

39 

146 

4.577 

4.908 

Hazlehurst  &  S  E J'ne 

2.645 

1.712 

18 

34 

2.664 

1.745 

91 

165 

206 

315 

8 

1.007 

821 

July  1  to  J'ne  30 

25.591 

23.658 

185 

168 

26.777 

23.827 

1,412 

1.897 

1.939 

1.011 

150 

110 

12.296 

11.567 

Helena  Parkin  &  Nor.J'ne 

2.805 

2.805 

622 

223 

1.418 

July  1  to  J'ne  30 

24.872 

24.872 

5.803 

2.953 

11.192 

Hocking  Valley May 

554.534 

307.598 

69.185 

63.737 

655.855 

396.278 

50.856 

72.287 

133.948 

45.294 

7.618 

7.821 

191.953 

123.954 

July  1  to  May  31 

5,831,486 

4.452.249 

797.642 

762.062 

6.873.335 

5.409.396 

818.123 

596.905  1.297.481  1.186.118 

81.771 

82,374 

1.946.455 

1.653.507 

Kanawha  &  Mich.. J'ne 

215.086 

125.969 

26.828 

25.261 

247.300 

155.917 

28.763 

48.515 

46.233 

39.499 

2.101 

2.565 

68.970 

48.078 

July  1  to  J'ne  30 

2.394.147 

1.762.341 

319.463 

313.361 

2,759.656 

2.127,637 

517.445 

449.449 

646.813 

559.333 

24.642 

29.004 

690.839 

660.058 

Hoosac  Tun  &  Wilm.   J'ne 

4.848 

4.177 

1.652 

1,477 

6.980 

6.024 

1.088 

999 

997 

917 

41 

2.127 

1.824 

July  1  to  J'ne  30 

56.401 

47.867 

18.977 

19.144 

79.977 

71.477 

12.620 

10.043 

8.606 

8.333 

447 

23.462 

22.434 

Hooverhurst  &  S  W  .J'ne 

1427 

1.402 

1.427 

1.402 

549 

417 

157 

1'7 

497 

359 

July  1  to  J'ne  30 

26.413 

18.899 

26.413 

18.899 

4.364 

4.307 

2.098 

895 

6.411 

4.551 

Hous  &  Brazos  ValleyJ'ne 

55} 

324 

1.105 

654 

189 

30 

698 

July  1  to  J'ne  30 

Hous  &  Texas  Cent J'ne 

263.796 

283.325 

125.874 

120,354 

420.901 

442,323 

53.509 

62.539 

64.731 

113.089 

18.263 

19.581 

191.383 

227-554 

July  1  to  J'ne  30 

3.884.825 

4.134.334 

1.423.736 

1,398,020 

5.699.805 

5,911,353 

751.638 

802.934 

695.267 

908.904 

206.973 

196.301 

2,312.127 

2.306.988 

Hunters  Run&SIateB.J  ne 

897 

656 

43 

49 

898 

752 

189 

212 

10 

6 

484 

449 

July  1  to  J'ne  30 

11,161 

10.662 

711 

704 

12.271 

12,198 

1.781 

2.338 

2.309 

136 

4.724 

4.990 

Hunt  &  Bd  Top  Altn-.J'ne 

40.761 

3'?.926 

6.152 

8,667 

48.578 

49.246 

7.313 

6.466 

5.779 

7.519 

452 

101 

14.252 

10.312 

July  1  to  J'ne  30 

697.580 

517.443 

9^.479 

100,233 

722,432 

642.013 

77.715 

72.575 

79.292 

74.298 

4.496 

1.468 

196.267 

158.336 

Idaho  &  Wash  Nor... J'ne 

65,712 

31.200 

18.475 

10.159 

85,175 

42.099 

9.289 

3.236 

11.137 

4.025 

1.889 

1.174 

25747 

14.486 

July  1  to  J'ne  30 

450,576 

178.507 

151.757 

105.546 

613.358 

291,653 

61.105 

28.317 

101.735 

25.228 

14.585 

12.951 

207.249 

154.411 

Idaho  Northern  /?«     May 

1,618 

2.308 

4,023 

3.984 

158 

194 

1.860 

July  1  to  May  31 

13.563 

15.378 

30.999 

25.887 

1.202 

2.521 

15.786 

Idaho  Southern J'ne 

2.550 

1.698 

4,540 

330 

538 

161 

2.058 

July  1  to  J'ne  30 

45.736 

22.774 

72.647 

7.099 

5.352 

3.207 

24.470 

Illinois  Central J'ne 

2.949.915 

2.724.147 

1.009.082 

926.859 

4.613.080 

4.242.674 

610.204 

453.522 

1.062.639 

619.492 

99.923 

102.991 

1.659.787 

1.468.003 

July  1  to  J'ne  30 : 

33.777.733  36.093.897  11.881.013  10.865.358  57.884.721  53.672.336  7.607.891  6.196.286  13502.249  11265.627  1246.381  1177.356  19.734.910  18.617.941 

Dunleith  &  D  B'dgeMay 

12.500 

12.500 

3.258 

2.813 

15.758 

15.313 

470 

363 

751 

690 

July  1  to  May  31 

137.500 

137.500 

41.100 

37.479 

178.600 

174.979 

7.755 

6.301 

7.567 

6.940 

Indianapolis  South  J'ne 

63.431 

60.301 

20.176 

18,855 

91.362 

83.114 

19.463 

16.750 

13.972 

7.874 

992 

1.186 

34.047 

30.722 

July  1  to  J'ne  30 

751.072 

658.097 

226.515 

231,185 

1.023.313 

937.109 

207.213 

195.661 

130.982 

114.934 

15.480 

13.586 

389.421 

382.942 

Omaha  Bdg  &  Ter.J'ne 

12.925 

12.958 

July  I  to  J'ne  30 

159.095 

148.469 

St  L  Bel'iev  &  Sou   .May 

422 

229 

July  1  to  May  31  .  -  . 

5.016 

6.821 

Yazoo  &  Miss  Vall.Jne 

493.346 

433.658 

168.694 

144,196 

712.388 

632.861 

191.530 

167.687 

150,438 

82.878 

16.432 

16.510 

250.711 

271.789 

July  1  to  J'ne  30 

7.052.065 

7.010.299 

2.220.985 

2,059,703 

9.939.342 

9.670.343  2.091.591  2.042.510  1.842.172  1.665.463 

197.641 

190.835 

3.285.319 

3.748.211 

Illinois  Northern J'ne 

26.444 

29.829 

1.112 

1.403 

1.828 

1.214 

211 

352 

14.173 

11.100 

July  1  to  J'ne  30 

259.539 

229.292 

13.334 

17.983 

25.337 

19.814 

2.440 

1.651 

127.798 

96.503 

Illinois  Sojfisr.i J'ne 

40.259 

27.398 

3.341 

4.669 

46.052 

33.728 

4.278 

8.945 

4.834 

5.512 

1.237 

775 

12.889 

13.212 

July  1  to  J'ne  30 

331.454 

239.229 

52,442 

54.213 

373.891 

352.517 

79.315 

61.488 

53.051 

57.425 

9.626 

7.743 

128.971 

125.264 

Illinois  Terminal J'ne 

13.570 

8.320 

339 

347 

18.660 

9.328 

1.773 

1.862 

Cr993 

1.397 

242 

245 

2.231 

2.515 

July  1  to  J'ne  30 

14  1.795 

125.435 

4,039 

5.720 

168.596 

149.713 

19.302 

33.849 

14.711 

15.725 

3.142 

2.804 

38.885 

50.376 

Illinois  Valley  Belt. ..J'ne 

1.438 

1.387 

138 

94 

53 

31 

463 

757 

July  1  to  J'ne  30 

22.952 

18.017 

1.946 

2.795 

2.251 

1.252 

10.673 

11.634 

Indiana    Northern June 

1.418 

1.378 

296 

562 

25 

927 

288 

July  1  to  June  30 



20.085 

16.184 

2,585 

2.591 

6.810 

1.404 

6.983 

3.992 

Internat  &  Qt  North. .J'ne 

432.075 

367.051 

163.850 

151.412 

643.427 

566.682 

122.159 

137.080 

94.614 

133.940 

18.452 

18796 

352,127 

268.108 

July  1  to  J'ne  30 

6.092.217 

5.846.418 

1.933.488 

1.718.376 

8.5f6.865 

8.097.939  1.438.106  : 

1.467.426  1,386.877  1.336.805 

229,285 

200.054 

3.736.170 

3.346.317 

Internat  Ry  of  Maine.  Apr 

69.734 

75.109 

47.158 

33.870 

124.570 

115.312 

19.002 

14.295 

17.323 

17.547 

4.741 

4.328 

46.711 

50.662 

July  1  t)  Apr  30 

623.130 

620.398 

253.842 

215.481 

955,591 

904.379 

192.252 

152.722 

157.247 

175.485 

45.002 

39.754 

404.265 

424.071 

Inter-State J'ne 

5.823 

4.556 

1.705 

1.420 

7.966 

6.423 

1,768 

1.003 

2.122 

2.671 

7 

26 

4.804 

2.674 

July  1  to  J'ne  30 

65.093 

94.567 

20.186 

15.192 

91.646 

117.374 

11.585 

16.729 

23.398 

27.188 

45 

170 

43.358 

42.327 

Iowa  Central J'ne 

299.123 

185.909 

53.010 

44.512 

255.434 

243,316 

41,972 

39.056 

40.932 

59.146 

7.541 

9.631 

104.644 

102.232 

July  1  to  J'ne  30 

2.551.293 

2.359.556 

552.150 

511.646 

3.351.282 

3,015.646 

441,311 

330.589 

527.146 

596.028 

100.106 

107.369 

1.417.420 

1.332.294 

Ironton J'ne 

33.963 

20.205 

358 

195 

34.549 

20,400 

3,886 

1.223 

5,846 

2.852 

262 

262 

10.051 

7.675 

July  1  to  J'ne  30 

273.616 

219.749 

3,473 

3,574 

277.317 

223,909 

19,796 

16.645 

38.679 

28.641 

3.168 

3.185 

100.731 

75.202 

Ivoryd  &  Millcr',<  Val.J'ne 

4.750 

4.311 

4.750 

4,311 

237 

471 

339 

79 

4.175 

3.704 

July  1  to  J'ne  30 

58.394 

56.826 

53.394 

56.826 

4.582 

5.692 

4.251 

3.838 

39.298 

35.966 

Kanawha  &  Mich J'ne 

215.035 

125.969 

26.823 

25.251 

247,300 

155.917 

28.763 

48,515 

46.233 

39.499 

2.101 

2.565 

63.970 

48.078 

July  1  to  J  ne  30 

2.394.147 

1.762.341 

319.463 

313.361 

2,759,556 

2.127.637 

517,445 

449,449 

646.813 

559.333 

24.642 

29.004 

690.839 

650.058 

Kan  Qlen  Jean  &  E...J'ne 

2.166 

2.805 

532 

403 

2,849 

3.404 

910 

961 

405 

617 

867 

846 

July  1  to  J'ne  30 

33.190 

28.465 

5.941 

1.959 

41,262 

32.901 

10,182 

8.127 

6,399 

4.238 

10.620 

10.262 

KCClin  &  Springf.-.J'ne 

16.486 

14.891 

9.263 

9.852 

29.270 

29.010 

4.695 

4.904 

1.737 

1.053 

337 

484 

9.854 

9.452 

July  1  to  J'ne  30 

195.156 

188.908 

127.267 

116.177 

3S3.218 

332.840 

69,706 

72.446 

33.852 

33.469 

5.377 

5.446 

124-865 

120.103 

Kan  Cy  Mex  &  Orient. May 

109,041 

101.538 

32.522 

27.980 

149.582 

134.849 

34.458 

31.982 

27.780 

28.010 

6.860 

3.581 

80.043 

61.044 

July  1  to  May  31 

1,161.486 

888.977 

374.665 

259.551 

1.606.422 

1.206.392 

343.977 

336.090 

262.527 

226.322 

58.695 

30.430 

728.965 

508.390 

Kansas  City  South I'ne 

645.206 

562.842 

132.124 

109.401 

852.950 

752.741 

96.946 

84.616 

101.509 

88.730 

29.222 

26.082 

311.365 

227.798 

July  1  to  J  nc  30 

7.226.738 

6.638.419 

1.430.114 

1.306.078 

9.594.651 

8.771.965  1.047.348 

960.600 

1.195.698  1.006.697 

319.956 

271.593 

3.346.463 

2.779.583 

Arkansas  Western. J'ne 

1.334 

3.084 

1.688 

1.277 

3.316 

4.639 

886 

794 

45 

60 

1.372 

1.068 

July  1  to  J  ne  30 

38.776 

43092 

19.727 

15.267 

62.139 

61.634 

13,320 

14.938 

54 

ii 

540 

582 

16605 

14.447 

Kansas  City  Terminal.J'ne 

27.113 

30,391 

4.932 

3.903 

5.079 

5,011 

17.717 

13,528 

July  1  to  J'ne  30 

369.034 

352.457 

52.810 

51,298 

74.590 

47.922 

205.980 

178.739 

Kansas  Southwest J'ne 

2,542 

1.448 

1.152 

1.617 

4.385 

3,666 

2,234 

1,177 

276 

529 

184 

,18} 

1.633 

1.388 

July  1  to  J'ne  30 

45.958 

39.704 

13.361 

12.283 

66.554 

58.763 

22,866 

33.539 

4.573 

4,603 

1,475 

1.131 

22.168 

22,335 

Keesv  A  C  &  L  Cham. J'ne 

693 

487 

642 

765 

1.420 

1.476 

115 

271 

131 

591 

855 

703 

1        July  1  to  J'ne  30 

6,238 

7.394 

10.365 

11.260 

17.526 

19,798 

1,994 

2.601 

434 

2.023 

8.239 

8.627 

Kelly's  Crk  &  N  W...J'ne 

1.641 

896 

9 

1.651 

1.780 

505 

171 

144 

259 

565 

969 

230 

July  1  to  J'ne  30 

16.589 

11.809 

63 

155 

16.652 

35.953 

3,579 

2.570 

1.570 

22.343 

2,546 

7.467 

7.943 

2.874 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  someolher  system,  see  last  page. 
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TOTAL  EXPENSES  NET  OUTSIDE  OPERATrONS 

ind  General  Exp.       FROM  RAILROAD         Gross  Revenue  Net  Revenue 

Tliis  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  TMsYear  Last  Year 


--  39,271.885  32,524.547  25,175.032  21.133,915 


602 

9.058 

3.808 

46.312 

237 
2.295 

eG8 

7.791 

1,104 

15,171 


267,523 

3.661.815 

141.880 

1.731.722 

4.586 

46.696 

1.070 

11.065 


—641 

26.363 

892 

5.808 

4.860 

63.482 

15.779 

211.525 

1.362 

45.450 

—167 

1.147 

6.939 

74,753 

—228 

4,381 

—142 

1.816 

517 

18,537 

1,213 

—24,713 

6,645 

34,663 

47.784 

684,262 

201 

50.243 

—1,729 

3,526 

332 

10-943 

6,651 

45,960 

—19 

352 

122 

2,166 

1,527 

10,795 

541 

4.922 

245.663 

2,580,521 

99,871 

836.373 

2.473 

29.393 

—61 

10.820 

—620 


1,132 

22,685 

599 

6,285 

1.597 

30,138 

16.642 

175.237 

2.790 

49,220 

127 

2,122 

4,081 

53,207 

—207 

—2,009 

104 

-6,745 

1.845 

16,530 

-30,439 

—145,534 

5.687 

35.285 

19.358 

465.977 

3.968 

34,491 


379 

12.288 

3.663 

39,214 

—37 

112 

'y.366 

642 

8.655 


128.754 

1,747.580 

14,036 

395,914 

1,437 

24,780 

331 

7,834 


NAME  OF  ROAD 

This  Year  Last  rear  in 

QrTr'kofCan  in  U  S-Con  S  S                   S 

Tol  Sas  &  Musk...J'ne  13.111  12,069       —3.138       —2.477 

July  1  to  J'neSO----  166.336  171.177     —18,146     —43,016 

U  S  &  Canada J'ne  3.952  2.269              616              934 

July  1  to  J'ne30----  33.977  40.104          10,435           1,322 

Great  Northern J'ne  4.2Q6,??4  2,690,6';8     1,832,491     2,063.082 

July  1  to  J'ne  30 

Farmers  Or  &  Ship.J'ne  5.395  3.673 

July  1  to  J'ne  30 72.336  60.172 

Minneapolis  West-. J'ne  2.199  2.230 

July  1  to  J'ne  30 31.085  34,610 

Great  Southern J'ne  2,577  1.494 

July  1  to  J'ne  30 29,055  18,947 

Green  Bay  &  West_-. J'ne  33.983  31,736 

July  1  to  J'ne  30 398.067  406,379 

Ahnapee&  West- --J'ne  6,221  5,171 

July  1  to  J'ne  30 48.712  44,057 

lola  &  Northern-. -J'ne  751  483 

July  1  to  J'ne  30 6,871  6.132 

Kewaun  GrU  &  W-J'ne  6.845  8.808 

July  1  to  J'ne  30 86,205  88.303 

Greenv  &  Knoxville_-J'ne  1,761  1.438 

July  1  to  J'ne  30 19.126  17.552 

Griffin  Mag  &  W-      -.J'ne  2.235  2,438 

July  1  to  J'ne  30 27.801  31.385 

Grovct  Lufkin  &  Nor. J'ne  4.282  2,640 

July  1  to  J'ne  30 39.504  14.320 

Gulf  &  Inter-St  of  T-  .May  13,691  46.865 

July  1  to  May  31 217,525  290.563 

Gulf  &  Sabine  River-. May  5.059  5.072 

July  1  to  May  31 65.178  51.052 

Gulf  &  Ship  Island. -.J'ne  105.171  121,032 

July  I  to  J'ne  30 1.409.813  1,407.218 

Quif  Line J'ne  8.750  5.576 

July  1  to  J'ne  30 113.430  101.845 

Gulf  Texas  &  West...  Apr  5.984 

July  1  to  Apr  30 30.874 

Hampton  &  IJranchv.J'ne  683 

July  1  to  J'ne  30 12.387 

Hannibal  Connecting.J'ne  5.438 

July  1  to  J'ne  30 55.612 

Hanover   Railway J'ne  205 

July  1  to  J'ne  30 2,501 

Hayneville  &  Montg..J'ne  537 

July  1  to  J'ne  30 8,124 

Hazlehurst  &  S  E J'ne  1,136 

July  1  to  J'ne  30 15,981 

Helena  Parkin  &  Nor. J'ne  2,264 

July  1  to  J'ne  30 19.949 

Hocking  Valley May  410.192 

July  1  to  May  31 4.292.814 

Kanawha  &  Mich. -J'ne  147.429 

July  1  to  J'ne  30 1.933.282 

Hoosac  Tun  &WiIm.. J'ne  4.506 

July  1  to  J'ne  30 50.583 

Hooverhurst  &  S  W.-J'ne  1.488 

July  1  to  J'ne  30 15.592 

Hous  &  Crizos  Valley  J'ne  1,726         

July  1  to  J'ne  30 --_.-. 

Hous  &  Texas  Cent- --J'ne  350.187  444.948 

July  1  to  J'ne  30 4.207.361  4,452,790 

Hunters  Run&SlateB-J'ne  797  784 

July  1  to  J  ne  30 10,285  8,829 

Hunt  &  Bd  Top  Mtn.-J'ne  31.151  27523 

July  1  to  J'ne  30 399.765  345.809 

Idaho  &  Wash  Nor-. -J'ne  50,531  24,870 

July  1  to  J'ue  30 398.561  232,331 

Idaho  Northern  RK_ -May  6  433 

July  1  to  May  31 51,453        

Idaho  Southern J'ne  3,364         

July  1  to  J'ne  30 44,731         

Illinois  Central J'ne  3,590.953  2,737,445 

July  1  to  J'ne  30 

Dunlcith  &  D  B'deeMay  1,393  1.314         14.365         13.999 

July  1  to  May  31 17.497  15.578       161,102       159,401 

Indianapolis  South.J'ne  69,520  57,777         21,841         25,337 

July  1  to  J'ue  30 756,804  724,830       266.509       212,278 

Omaha  B'dg  &  Ter.Jne  822  795         12,103         12.163 

July  1  to  J'ne  30 9,725  9,298       149,369       139.171 

St  L  Bellev  &  Sou--May  422  238          —422          —238 

July  1  to  May  31 5.036  6.855       —5.035       —6.855 

Yazoo  &  Miss  Vail. J'ne  632.221  562,132         80.167         70.729 

July  1  to  J'ue  30 7,698,215  7.934,293    2,241,127    1,736,049 

Illinois  Northern J'ne  15,441  12,791          10,003         17,037 

July  1  tc  J'ne  30 174,997  138,675         94-542         90.617 

Illinois  Southern J'ne  25.149  30.634          19.903           3.094 

July  1  to  J'ne  30 300.605  282,041         73,285         80,476 

Illinois  Terminal J  ne  4,506  9.533         14.154          —204 

July  1  to  Jne  30 89,341  117,099         79,254         32,614 

Illinois  Valley  Belt. ..J'ne  1,207  1,485              230            —97 

July  1  to  J'ne  30 21,776  23,063           1,175       —5,045 

Indiana    Northern-- -June  1,250  851               167              526 

July  1  to  June  30 16,379  8,099          3.705           8.085 

Internat&Qt  North.. J'ne  5C9.796  579.163         33,630      —12,481 

July  1  to  J'ne  30 7,049,787  6,598,145    1,517,078    1,499,793 

Internat  Ry  of  Maine- Apr  91.205  89,697         33.365         25.615 

July  1  to  Apr  30 830.759  821.325       124,931         83,054 

Inter-State J'ne  9,770  6,993       —1,804           —570 

July  1  to  J'ne  30 87,742  94,540          3,904         22,833 

Iowa  Central J'ne  204.273  219.759         62.161          24.056 

July  1  to  J'ne  30 2,593,343  2,471,672       767,938       543,974 

Ironton J'ne  21.709  13.613         12,840           6,786 

July  1  to  J'ne  30 181.683  142,875         95,633         81,034 

Ivoryd  &  Millcrk  Val.J'ne  7,929  7.250       —3.179       —2.938 

July  1  to  J'ne  30 73.867  71.532     —15.472     —14.705 

Kanawha  &  Mich J'ne  147.429  141.880         99.871          14,036 

July  1  to  J'ne  30 1,933,282  1,731,722       836.373       395.914 

Kan  Glen  Jean  &E---J'ne  2.267  2.490              582              913 

July  1  to  J'ne  30 28,079  23,483         13,182           9,413 

K  C  Clin  &  Springf-- -J'ne  18,192  17,493         11.077         11.517 

July  1  to  J  ne  30 254.056  250.379       109.152         82,461 

Kan  CyMex&  Orient. May  156.260  131.451        —6,677           3.397 

July  1  to  May  31-...  1,470,522  1,158,794       135,900         47,598 

Kansas  City  South-. .J'ne  567,595  456,533        285,355        296,207 

■  July  1  to  J'ne  30 6,268,584  5.350,056    3,326,066    3,421-909 

Arkansas  Western  .J'ne  2,502  2-165               813            2,474 

July  1  to  J'ne  30 33.154  32.382         28.985         29,252 

Kansas  City  Terminal.J'ne  28.662  23.517       —1.549           6.873 

July  1  to  J'ne  30 344.087  290,182         24,946         52,275 

Kansas  Southwest.. -J'ne  4,617  3,862           —232           —196 

July  1  to  J'ne  30 54.570  68,251         11,984       —9,488 

Keesv  AC&  LCham.J'ne  1.395  1,719                24           —243 

July  1  to  J'ne  30 13,442  15.893          4.084           3,905 

Kelly's  Crk  &  NW...  J'ne  1-619  1,412                31              368 

July  1  to  J'ne  30 16.541  35,949               11                 4 
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70.713 

1,492.443 

101 

1.985 

17.415 

322,555 

34,644 

214,796 

-2,409 

—20,453 

1.176 

27.915 

1.022,125 


—2,625 
1,458,562 

—31 

3,369 

21,523 

295,203 

17,229 

59,321 


1,505,228 


43,320,730  38,415,638  14.563,990  15,255,697 


119,492 
1,277,651 


118.791 
914,128 


—14.269 
240,008 


55.026 
249.198 


24.647 

180.444 

237 

1.299 


10,629 
127.922 

98 
1.824 


16.943 

104,704 

—3 

—122 


TAXES 

Current      I'rerloua 
Year 
% 

2,296 

11,395 

18 

2,843 

404.110 

3.574,012 

765 


FINAL  NET 

Current      I'rerimis 


9.926 

■  3.081 
277.154 


Year 
$ 

—5.435 

—29.542 

597 

7.592 

1.414.111 


Year 

$ 

—2,477 

—52,943 

934 

-1.758 

1,840.945 


MILES 

end  of  Month 


This 
Year 


Las 
Year 


115       116 


22 


22 


2.572.934  21.841,028  18.810.179    7.274    6.961 


5.587 

46.561 

28 

160 


3.100 
3.100 


114.121 
452,254 


27,522 
326,754 


— 5,0P1 
-5,001 


5,106 
-34,418 


—4  207 
-33,793 


21.557 
242,110 


19,984 
233.259 


—8,600 
17,571 


2.844 
31.465 


21,526 


237 

1.299 


1,824 


-3.001 
-8,414 


—3 
—122 


28 

160 


7.525 

123 

1.644 

169 

2.441 

2.952 

24,626 

337 

2.785 

12 

73 

623 

5.583 

50 

1.479 

25 

300 

150 

1,650 

1,150 

8.233 


5,073 

61,234 

690 

6,760 

250 

250 

39 

469 

59 

725 

40 

241 

28 

337 

58 

310 

15 

185 

21.558 

235,556 

10,775 

86,668 

153 

1.845 

46 

478 

81 


17,079 
189,738 

""ill 

2,000 

24,000 

3,000 

21,998 

211 

1,729 

352 

3.630 

172.863 

2,524.898 

2,500 

27.881 

6.710 

48.331 

1.777 

13.455 

266 

2.378 

39.247 

430.337 

682 

5.580 

1.500 

17.949 

340 

3.738 


613 
6.807 

113 
1.635 

237 

2,135 

3,085 

25,563 

160 

2,408 

Crsa 

137 

562 
5,708 


25 
300 
125 
750 
413 
4,648 


5.852 

61.216 

417 

5,482 


27 

328 

57 


2 

28 
343 
191 
231 


18,962 

215.093 

6.549 

80.092 

154 

1.851 

30 

418 


19.631 
173,430 


—1,307 

18,738 

769 

4,163 

4,690 

61.041 

12,826 

186,998 

1,024 

42,653 

—179 

1.074 

6.315 

69.170 

—279 

2.901 

—157 

1,516 

367 

16,887 

62 

-32,945 

5,645 

34,653 

42,710 

623,027 

—489 

43,483 

— 1,979 

3,276 

293 

10,478 

5,592 

45,235 

-59 

111 

94 

1,829 

1,458 

10,485 

525 

4,736 

241,048 

2.448.668 

89.092 

749,582 

2.319 

27.548 

—107 

10.342 

—702 


518 

15.878 

486 

4.649 

1.3G0 

28.002 

13.556 

149.673 

2  529 

46.812 

196 

1.985 

3.518 

4'7,498 

—207 

—2,009 

79 

—7,045 

1,720 

15,780 

—30.852 

-150.183 

5.587 

35,285 

12,505 

404,751 

3,551 

29,008 


66   66 


30   30 

225   225 

34   34 


35   36 


21 


21 


25    25 


36 


38 


70  70 

27  27 

307  307 

77  77 


352 

11,960 

3,606 

38,515 

-37 

110 

—28 

3.023 

450 

8.423 


115,379 

1,579,048 

7,515 

315,982 

1,283 

22.928 

301 

7.415 


52 
26 


26 


24 


24 


350   347 
175   177 


25 


20 


25 


219 

2,000 

24.000 

1.502 

6.035 


221.594 


53.534 

1.302,705 

101 

1,774 

15.416 

298.665 

26.642 

187.796 

—2.620 

—22,182 

873 

24,286 

854.369 


—22.257 

1,285,132 

—31 

3,149 

19,623 

271,203 

16,725 

53.285 


789   789 


70        70 


102 
32 


24 


52 


1,279,325 


2,275,959  12,004,673  12,945,934  4,550  4,550 


3.568 

28.722 

15.417 

41,879 

1.741 

10.894 

203 

2.250 

75.228 

436.493 

0-3,329 

3.385 

412 

19,250 

255 

3,645 


For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some 


7 

64 

773 

20,480 

252,980 

5.000 

50.000 

730 

5,758 

9.807 

98,523 

580 

7.020 

93 

1.131 

10.775 

85.568 

150 

1.808 

2.500 

28.000 

5.750 

72,080 

29.476 

327.577 

565 

7.520 

5,544 

29,629 

515 

7.014 

152 

1,279 

103 

1,242 

other  system 


7 

51 

616 

16.244 

241,244 

5.000 

50,000 

352 

4,227 

7,572 

89.103 

590 

7.080 

94 

1.141 

6.549 

80.092 

82 

991 

2.000 

21,000 

4,750 

38,818 

25,344 

322,279 

500 

7,284 

4,415 

57,305 

88 

2,205 

227 

1,005 

103 

1,242 


11,865 
133,221 

15,130 
218,178 

10-325 
135,914 

-589 
-7,414 

32-319 

1,828,360 

9,320 

88.962 

18,403 

55,336 

13,814 

75,516 

230 

1,168 

103 

2,931 

10,148 
1,245.682 

28.365 

74,931 

—2,534 

-1,854 

52,353 

669,414 

12,260 

88,513 

—3.273 

—16.604 

89.092 

749.582 

431 

11.373 

8.577 

81.162 

13.427 

63,820 

255.878 

2,998.489 

247 

21,464 

—7.194 

—34,682 

7/"7 

4,969 

—127 

2,305 

—71 

—1,230 


10,431 

130.678 

9.920 

170.39S 

10.421 

128.276 

—441 

—9.106 

—1.655 

1.330.571 

20.366 

87.231 

2.681 

61.226 

—450 

28,959 

-97 

—5,053 

475 

7.468 

—28,725 

1,258,549 

20.615 

33.054 

—922 

18.506 

16,484 

454.871 

6,196 

73,954 

—3.033 

—15,847 

7,515 

315,982 

830 

8.426 

9.517 

61,461 

—1,352 

8.780 

270,863 

3,099.629 

1.974 

21,967 

2,457 

4,970 

—285 

—11,593 

—471 

2,900 

264 

—1,237 


1    1 

179   179 


13 


13 


1,371  1,370 


136   136 


18 


075  0.75 

1.159  1.159 

232  233 

15  16 

558  558 


12 


12 


175   177 


154  154 
740  659 
827   827 


32 
10 


50 


10 
GO 


see  lad  page. 
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RAILWAY  EARNINGS 


[Vol.  lxxxxi. 


FREIGHT  &  PASSENGER  EARNINGS 

FREIGHT  PASSENGER 


TOTAL  EARNINGS 

incl.  Other  Revenue 


MAINTENANCE  EXPENSES 
Way  &  Structure  Equipment 


TRAFFIC  &  TRANSPORT AT'N    EXP'S 

TRAFFIC  TRANSPORT  AT'N 


NAMt.  OI<  ROAD  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  YearThisYear  LastY  ear  This  Year  LastYear  ThisY'r  LastY'r  This  Year  Last  Year 


1.148 

13,334 

615 

13.753 

626 

8.722 

551 

9.073 

4.777 

22.274 


5.424 

55.745 

19.032 

227.068 

2.488 

38.426 

326.575 

4,326.901 

2.737,364 


964 
25,047 

629 
13.040 

711 
8,166 

456 

6.154 

4.543 

19.706 


5.093 

52.163 

14.768 

153.978 

3.477 

24.264 

299.471 

3.537.215 

2.345.090 


Kentucky  &Tenn J'ne  16,288  10,859 

July  1  to  J'ne  .30 87.666  65.899 

Kentucky  High)ands.J"ne  2.556  2088 

July  1  to  J'ne  30 31.253  23.867 

Kentucky  Midland J'ne  12 

July  1  to  J'ne  30 1,025  103 

Kentwood  &  Eastern.J'ne  18,845  11.659 

July  1  to  J'ne  30 193.294  159.355 

■Keokuk  &  Ham  B'dge  J'ne 

July  ]  to  J'ne  30 .....'. 

fKeweenaw  Central J'ne 

July  1  to  J'ne  30 

Klnston  &  Snow  Hill. J'ne 

July  1  to  J'ne  30 

Kishacoquillas  Vall-.J'ne 

July  1  to  J'ne  30 

Kittaning   Run J'ne 

July  1  to  J'ne  30 

Klamath  Lake J'ne 

July  1  to  J'ne  30 

La  Salle  &  Bureau  Co.  J'ne 

July  1  to  J'ne  30 

Lacka  &  Wyo  Vall_--J'ne 

July  1  to  J'ne  30 

L  Champlain  &  Mor-.J'ne 

July  1  to  J'ne  30 

L  Charles  Ry  &  Nav__J'ne 

July  1  to  J'ne  30 

Lake  Erie  &  Western. J'ne 

July  1  to  J'ne  30 

Lake  Shore  &  Mich  S.J'ne 

July  1  to  J'ne  30 

L  Superior  &  Ishpem. J'ne  30.069  15.894 

July  1  to  J'ne  30 242,540  123,439 

LakeTahoeRy  &Tr..J'ne  1.912  2,761 

July  1  to  J'ne  30 16.036  14.061 

Lakeside  &Marbleh'd  J'ne  9,328  9.917 

July  1  to  J'ne  .30 152.676  123.067 

Lancaster  &  Chester. J'ne  3.677  4.659 

July  1  to  J'ne  30 62.259  63.597 

Lane  Oxford  &  Sou. ..J'ne  1.469  1.322 

July  1  to  J'ne  30 18.131  19.040 

L'Anguille  River June  1.564  1-546 

July  1  to  J\ine  .30 13.914  11.677 

Las  Vegas  &  Tonop.. J'ne  6.967  11.504 

July  1  to  J'ne  30 102.174  200.302 

Laurel  Railway J'ne  7.16^  '^.IH 

July  1  to  J'ne  30 70.414  66.156 

Lawndalc  Ry  &  lnd..J'ne  897  681 

July  1  to  J'ne  .30 11.536  10.290 

Lawrenceville  Branch.J'ne  178  I*  265 

July  I  to  J'ne  30 6.274  5.803 

Leavenworth  &  Top.. J'ne  1.900  1.611 

July  1  to  J'ne  30 23.763  24.810 

Lectonia. - J'ne  839  1.615 

July  1  to  J'ne  30 23,026  15,689 

Lehigh  &  Hud  River.   J'ne  104,607  101.085 

July  1  to  J'ne  30 1.378,531  1,184.750 

Lehigh  &  New  Eng...J'ne  89.557  79.584 

July  1  to  J'ne  30 8''1.474  746.548 

Lehigh  \  alley May  2.708.834  2.397.492 

July  1  to  May  31 27.842.796  25.666.036 

Lester  &  Ouach  Vail.  J'ne  1.329  1.853 

July  1  to  J'ne  30 26.547  26.385 

Lexington  &  Eastern.J'ne  41.721  25.°80 

July  1  to  J'ne  30 351.607  289.459 

Liberty  White J'ne  8.537  8.458 

July  1  to  J  ne  30 97.313  79.650 

Llckin-i   River J'ne  1.611  1008 

I.ilv  I  t)  J'ne  30 16,833  23,605 

Ligonier  Valley J'ne  7.714  8.048 

July  1  to  J'ne  30 118.703  98.817 

Lime  Rock. J'ne  7.516  6.951 

July  I  to  J'ne  30 81.163  76,677 

Linviile  River ..J'ne  1.482  1.850 

July  1  to  J'ne  .30 23.361  18.977 

Litchfield  &  Madison  J'ne  20.101  10,185 

July  1  to  J'ne  30 233.891  217.336 

Little  River ..J'ne  2.164  1390 

July  1  to  J'ne  30 21.100  17.333 

Little  Rk  Maum  it  W.J'ne  3.199  3.225 

Julv  1  to  J'ne  30 40.881  37,780 

Live  Oak  Per  &  Gulf.. J'ne  8.142  6,034 

July  1  to  J'ne  30 90,364  75,450 

Livingston  &  S  E J'ne  1.990  1,611 

July  1  to  J'ne  30 21.301  21.147 

Long  Island. J'ne  261.813  238.512 

July  1  to  J'ne  30 3.098.926  2.713.349 

Lorain  &  Southern. ..J'ne  526  943 

July  I  to  J'ne  30 4.531  9,925 

Loring  &  Western. ..J'ne  4,956  6.745 

July  1  to  J'ne  30 76.823  85.174 

Loui.iiana  Railway... J'ne  9.394  8,188 

July  1  to  J'ne  30 100.757  83.000 

Louisiana  &  Arkan.-  J'ne  94.948  75.628 

July  1  to  J'ne  30 1.102.544  979.412 

Louisiana  &  N  W J'ne  14,794  14,699 

July  1  to  J'ne  30 240,938  216.408 

Louisiana  &   Pacific. J'ne  20.586  15.958 

July  I  to  J'ne  30 215.705  178.093 

Louisiana  Central May  15.370  8.914 

Julv  1  to  May  31 141.341  111.460 

LaRy&NavCo J'ne  94.947  61.899 

July  1  to  J'ne  30 1.078.061  895.855 

Louisiana   Southern    .May  6.257  4.833 

July  1  to  May  31 63.197  51.572 

Louisville  &  Nash  v... J'ne    S.OS).?^  2.469.823 

July  1  to  .I'ne  30- 

Lou  Hender.son  &  St  LJ'ne  58.022  47.510 

July  I  to  J'ne  30 705.538  586.101 

Lou  New  Alb  &  Cory.J'ne  966  935 

July  1  to  J'ne  30 13.065  12.809 

Lowv  &  Beaver  Riv.. J'ne  2,070  1.452 

July  1  to  J'ne  .-50 21.369  16.227 

Luehrmann  &  West.. J'ne  183  186 

July  I  to  J'ne  .30 1.137  3.162 

Macon  &  Birmingham  May  5.510  6.556 

July  1  to  May  31 90.348  88.634 

Macon  Dublin  &  Sav.J'ne  17.774  11.833 

July  I  to  J'ne -io 2b. 428  228.676 

Madison    5outhcrn...J'nc  1.019  308 

July  I  to  J'ne  30 n.420  

Maine  Central J'.ie  1i7.)5)  441.5^8 

July  1  to  J'ne  , J -.4il,H0  5,007.111 


253 

2,616 

403 

3.285 

31 

424 

1.260 

13.684 


2.227 

25.152 

425 

4.724 

492 

5,868 


238 
1,908 


42,285 

501.488 

82 

836 


152 

2.004 

426 

2.251 

102 

499 

914 

8.210 


1,757 

25,669 

339 

5.442 

469 
6.217 


327 
2,649 


40.733 

490,410 

72 

817 


70.783 
838.140 
992.326 


64.111 
783.028 
875.732 


$ 

16.584 

94.052 

2.960 

34,539 

31 

1,537 

20,597 

211.427 

3.487 

46.456 

3.556 

40.106 

1.099 

19.232 

1.199 

15.456 

567 

9.254 

5,241 

26,345 

1.782 

19.976 

49.573 

576,028 

22.325 

263.825 

2.488 

38-425 

422,951 

5.447.528 

4.193.793 


11.588 

70.704 

2.514 

26.119 

237 

835 

12.956 

170.843 

3.582 

55.547 

2.860 

52.240 

1.033 

18.974 

1.255 

15.381 

456 

6.154 

5,080 

25,565 

1.620 

19.815 

46.870 

555.402 

16.755 

175.619 

3.477 

24.264 

384.581 

4.572.383 

3.648,559 


1.558 

12,698 

277 

2.993 

161 

1.564 

4.477 

36.139 

4 

1.143 

354 

5,577 

424 

9,414 

425 

5.730 

300 

4.454 

1.478 

11.168 

C/-608 

1,241 

4-937 

43.230 

172 

19.897 

399 

8.632 

80.336 
796.283 
713.181 


948 

11.853 

312 

10.999 

39 

182 

3-370 

34-517 

29 

709 

947 

9.547 

774 

4.936 

421 

6.986 

377 

4.144 

1.723 

12.624 

187 

1.573 

3.155 

34.765 

592 

16,339 

1,975 

14,109 

65.253 

751.916 

5^8-030 


5.225 

19.777 

517 

878 

48 

337 

2.467 

36.421 


211 

3.041 

84 

2.459 

22 

464 

30 

168 

240 

2,478 


6.662 

76.674 

3.468 

41.977 

290 

4.433 

74.711 

977.560 

737  495 


1.444 

18.650 

232 

830 

55 

200 

3.067 

38.152 


818 
3.922 

475 

2.083 

43 

801 

29 

1.797 

588 

3.259 


7.551 

74,374 

1.934 

27.513 

400 

6.555 

67.602 

915.952 

488,721 


607 


17 
263 


499 

,148 

4 

146 

""20 


15 
92 


814 
8,232 


150 

1.868 

11.515 

152.791 

79.394 


9S 

357 
4.223 


43 
123 


248 

1.190 

2 

141 


11 


39 
136 


789 
7.833 


166 

1.656 

15.583 

136.055 

96.733 


S 

1.380 
17-942 

723 

8.210 

143 

1.180 

5.091 

46.914 


2.145 

26.382 

6  70 

11.680 

284 

4.700 

451 

6.855 

1,054 

6,675 

669 

7.575 

16.054 

196.739 

5.574 

86.306 

722 

11.516 

154.480 
1.945.749 
1.407.995 


1.615 

17.343 

1.041 

8.108 

34 

637 

2.-745 

39.529 


2.006 

29.840 

990 

14.691 

310 

4.270 

357 

4.834 

1.379 

8,984 

634 

7.581 

16.063 

190.010 

5.130 

54,027 

1.044 

8-405 

151.896 

1.798.276 

1.067.077 


32,426.116  26.902.748  10.734.564  9.437.471  48.579.015  41,485.450  6.242.268  5.019.248  7.449,953  6,229,685  1113.567  1006.574  15.884.763  13.154.789 


866 

4.141 

7.367 

30.322 

111 

1.618 

1.188 

15.575 

915 

11,428 


2.459 

41.811 

518 

5.529 

143 
1.980 

133 

2,064 

1.186 

14.313 


3.929 

44.266 

988 

12.997 

363.475 

3.913.240 


532 
4.124 
5.100 

33.995 

102 

1.489 

1.429 

14.468 
1.039 

11,117 


6,237 

78.240 

653 

5.925 

86 

1.670 

162 

1.977 

1.151 

15.201 


3.743 

46.355 

2,095 

17,854 

329.688 


32,121 
251,975 

9,530 
48,663 

9.470 
154.805 

5.088 
80.953 

2.490 
30.870 

1.564 

13.914 

10.555 

162.616 

7-748 
76.558 

1.076 
13.942 

348 

8.783 

4.063 

54.921 

845 

23.335 

109,846 

1.440.033 

91.392 

894.324 

3.180.380 


16.733 

129.483 

7.480 

49.400 

10.049 

124.967 

6.291 

80.801 

2.479 

31.555 

1.545 

11.577 

19.344 

304,364 

5.826 

72.834 

803 

12.377 

454 

8.225 

3.444 

55.813 

1.615 

16-011 

106-148 

1.251.316 

82.248 

777-051 

2.830.345 


5.630 
51.817 

1.368 

7.718 

842 

12.281 

2.102 
21.944 

1.028 
11,382 

215 

2,665 

2-765 

40.495 

383 
7.704 

150 

2.574 

11 

1.407 

1.684 

40.123 

1.072 

9.395 

16.397 

186.096 

50.931 

163.324 

289.667 


4.856 

38,685 

1.075 

6.979 

1-942 

8.330 

2.421 

25.382 

989 

11.059 

125 

2.497 

4.523 

63-771 

723 

8-535 

180 

3-214 

101 

2.452 

1.870 

41.744 

1.083 

8.145 

2.452 

176.663 

19-125 

152.302 

280.979 


7.459 
80.688 

513 

3.175 

1.321 

12.437 

447 
4.943 

156 
2.712 

47 

666 

3.046 

28.575 

852 

10.697 

13 

2.111 

38 

532 

943 

2,753 

43 

2,256 

12.487 

152.313 

10,249 
109.692 

522.899 


5.547 
68.595 

482 
5.217 

232 
7.160 

156 

8.642 

11 

1.263 

25 

782 

2.751 

30,585 

512 

8.660 

115 

1.775 

32 

1.718 

123 

3.882 

206 

3.099 

7.859 

150.221 

7.632 

97.006 

471.837 


3.536,992  32,915.051  30.211.292  3.283.374  3.159.852  5.387.457  5.391.508 


10-161 

109.767 

1.417 

17.497 

108 

1.773 

2-047 

32-501 


231 
3.162 


402 
4.373 

188 

2.223 

1.938 

19.492 

254 

1.895 

599.611 

5.866.052 


8.240 
99.775 

1.207 

16.058 

170 

1.837 

2.221 
32.691 


290 
2.527 


491 

4.392 

111 

1.091 

1.800 

17-850 

162 

1.510 

578.281 

5.243.448 


14.603 

170.465 

4.489 

57.470 


471 


62 

19.199 

194.357 

1.580 

15.637 

896.183 


13.179 

155.658 

4.713 

58-301 

54 

3.952 

""""26 

12.648 

136.455 

1.700 

15.207 

822.398 


1.329 

26.547 

54.391 

484.620 

9.974 

115.212 

1.750 

18-578 

10.081 

155.170 

7.460 

83.857 

1-820 

27.430 

20.323 

235.718 

2.783 

26.431 

3.739 

47.341 

10.675 

115-845 

2.244 

23.253 

905.601 

9.394.388 

526 

4.531 

4.956 

76.823 

9.394 

100-757 

113.739 

1.322.761 

20-496 
314-432 

20.850 

220.985 

21.873 

215.675 

125.299 

1.119.057 

P,929 

83,465 

4.23-.808 


1853 

26.385 

36.355 

412-525 

9.690 
96.115 

1.198 

25.530 

10.429 

135.238 

7.365 
82.401 

2-2-15 
22,357 

10.312 
219838 

1.943 
22.518 

3-673 
41-887 

8-387 
100.261 

1.773 

22.558 

849.714 


423 

4.431 

7.510 

110.938 

1.674 

30.361 

874 

9.212 

2.613 

22.440 

1.065 

12.904 

C'r845 

5.868 

2.350 

42.215 

823 

5.557 

443 

3.977 

889 

19.320 

!95 

5.761 

102.999 


366 

14.571 

9.439 

103-505 

2.586 

37.282 

928 

12.999 

2-725 

24-501 

1.144 

12.988 

1-150 

4-175 

2-531 

34.715 

558 

7.006 

394 

1.100 

1.316 

19.179 

215 

2.460 

95.655 


2 

3-965 

6-353 

78.785 

1.295 

18-811 

193 

3-223 

644 

10.543 

764 

9.241 

rrl,208 

1.'145 

7.283 

85.874 

323 

2,583 

530 

3,590 

1.811 

21,382 

98 

3.468 

110.741 


332 

5,586 

8.859 

105.483 

1.225 

14.797 

267 

5.170 

1.019 

10.627 

564 

5.790 

458 

1.334 

3.138 

70.047 

380 

2.644 

202 

2.492 

1.942 

20.859 

139 
2.721 

102.727 


192 

1.116 

192 

1.869 

40 

483 

55 

685 

29 

372 


1.502 
19-054 


15 

25 

320 

"'"22 
1.242 

14.155 
1.017 

12.580 

88.895 
832.899 


503 

5.554 

24 

729 


220 

50 

618 


8.286.316  1.041.114  1.039.773  1.263.992  1.249.144 


943 

9.925 

6.7^5 

85.174 

8.188 

83-000 

93-411 

1.186-400 

20.730 

290-229 

16-245 

184.114 

16.924 

148.689 

83.633 

1.106.085 

6.785 

75,512 


314 

2.815 

909 

11.801 

1.278 

11.339 

15.304 

193.890 

1.103 

71.146 

1.7.S6 

19  833 

5.617 

60.525 

2.112 

249.459 

4.042 

24.445 


3.527.707  1.155.988 


342 

4-800 

2-211 

26-523 

1.241 

19.149 

14.365 

207.293 

4.695 

65.957 

1.955 

24.880 

5.978 

68.791 

19.595 

284.638 

1.224 

19.265 

453.462 


166 
2.224 

740 

10.665 

578 

16.535 

17.921 

206.869 

2.530 

46.292 

1-553 

14.967 

4.028 

32.082 

14.240 

157.983 

940 

15.113 
782.334 


161 

2-174 

1.125 

15.396 

1.523 

15.030 

13.955 

215.912 

2.540 

42.433 

1.262 

13-445 

2.310 

27,452 

14.308 

155.898 

1,028 

16,366 

473.311 


473 
2,791 


25 

350 

176 

2.064 

15 

15 

17.370 

176.517 


75 
1.090 


2.395 

22,891 

547 

5.413 

856 

10.535 

374 

3.781 

5.347 

59.721 


101.369 


38421.779  32.465.959  10.796.997  10.062.535  52.12' .381  45.425.891  8.172.166  5.257.037  S. 559, 104  7,832,021  1120,515 


31.789 
395-905 

759 
10.060 

965 
11,303 


29.629 

372.698 

645 

9.287 

1.011 

11, -'66 


3.410 

40.929 

8.956 

114.356 


270714 
2.922.7i7 


3.060 
35.337 

6.659 
90.056 


261, '^J 
2.774. 4W 


95-  19 

l.I7f.'68 

',879 

2'  ,043 

'.602 

3;  .410 

i83 

1.137 

9  20 

ra  82 

26.&  8 
418  4  3 

B13,<:2; 

8. ''2  2 'If; 


84.214 

1.023.736 

1.731 

23.943 

2.976 

32,100 

186 

3,162 

10.205 
130.846 

1\390 

339.561 

308 


753,503 


23.999 

279.438 

533 

2.997 

695 

7.145 

50 

392 

2.730 

31,793 

5.305 

49.619 

247 

449 

12^,953 


39.318 

241.680 

343 

2.755 

346 

4.450 

53 

2,020 

3,246 

31,908 

3.879 

51.915 


98.350 


12.521 

109-026 

21 

55 

329 

3.039 

18 

533 

1.643 

17.911 

4.749 

51.418 

14 

356 

110.943 


3.3^7.72^  1.305.384  1.231.550  1,282.914 


7.962 

95,621 

146 

786 

358 

4,928 

220 
2.370 
1.401 

15.757 
4.553 

42.715 


101.026 
1,180.584 


5.427 
47,172 


47 


973 

9,978 

2.697 

31,348 

50 

600 

10.527 

94.333 


122 

1.555 

158 

2.350 

41 

532 

62 

624 

26 

366 


1.922 
22.964 


17 

25 

335 

"■""42 

1.157 

11.265 

926 

10.884 

71.814 

729.857 


452 

5.479 

31 

1.654 

50 

429 

50 

625 


249 
2,432 


25 

301 

182 

2.702 


14.333 
157.093 


75 
745 


1.760 
19.421 

456 

3.938 

925 

10.419 

270 

3.505 

4.170 

42.263 


77.711 

999.555 

4.038 

42.192 


8.512 
74.854 

2.266 
15.124 

2.364 
35.023 

1.199 

18.165 

869 

11,867 

275 

3,573 

6,490 
93,318 

1,704 
22.402 

394 
5,044 

404 

5.015 

2.031 

25.804 

565 
9.432 

36.200 

492.640 

20.172 

239.601 

913.397 

9.702.856 

142 

8,850 

7.902 

103.589 

2.893 

34.421 

835 

9.923 

3.205 

35.944 

1.628 

17.278 

70 

6.382 

3.752 

47.507 

1.423 

9.917 

1.013 

10.427 

2.356 

26.503 

986 

10.538 

366.712 

4.005.031 

510 

5  758 

725 

11.347 

4.733 

39.887 

29.246 

332.648 

5.774 

105.305 

5.911 

63.555 

4.464 

43.494 

48.714 

566.296 

2.176 

26.575 

1.418,145 


5.251 

46.120 

3.115 

15.399 

1.696 

27.587 

1.383 

22.096 

973 

11.428 

200 

3.345 

9.031 

134,842 

1,482 

20.429 

365 

4,961 

369 

4.663 

2.011 

24.832 

1.452 

7.717 

33.715 

489.341 

•  18.656 

209.474 

796,013 

9,135,563 

962 

13  571 

10.257 

99.183 

2.146 

27.284 

872 

13.439 

2.431 

35.437 

1,554 

17.193 

555 

6.696 

2.477 

41.263 

792 

10.823 

762 

8.158 

2.123 

26.448 

828 

13.208 

311.565 

3,661,864 

530 

5.324 

1.176 

13.912 

1.985 

20.989 

22.222 

311.415 

5.970 
95.007 

5.778 
58.130 

3.556 

39.228 

41.483 

479.943 

2.260 

25.237 

1.147.089 


16.030.238  11.587.773 


94 


936 

8,987 

2.390 

23.745 

50 


8,677 
90.695 


Vor  index  to  roada  not  appeariny  in  alphabv'.:i(il  order,  hut  given  under  some  other  system,  see  last  page. 


29.741 
381.535 

380 
4.792 

899 

11  251 

25 

433 

4.611 

51.987 

9.999 

132.286 

590 

5,586 

270.740 

3,021.370 


30.134 

342.268 

413 

4.691 

875 

11.045 

50 

2,350 

4.577 

50.727 

9.445 

123.914 

351 


258.052 
3,005.266 
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NAME  OF  ROAD 

TOTAL  EXPENSES 

incl.  General  Exp. 
This  Year  Last  Year 

$                   $ 

NET 

FROM  RAILROAD 
This  Year  Last  Year 

S                 $ 

OUTSIDE  OPERATIONS 
Gross  Revenue                Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year 

$            s            s            s 

TAXES 

Current      Previous 
Year            Year 

$                 S 

FINAL  NET               MILES 

Current      Previous    end  of  Month 

Year            Year        This       Last 

%                 $           Year      Year 

Kenrucky  &  Tenn J  ne 

July  1  to  J  ne  .30 

9.458 
57,049 

4.470 
54.695 

7,126 
37.002 

7,117 
16,009 

Cr64 
155 

24 
208 

7.190 
35.847 

7,092 
15,800 

10 

10 

Kentucky  HlRhlands.J'ne 

July  1  to  Jne  30 

1,684 
13,909 

1,711 
21,512 

1,275 
20.630 

803 
4.606 

92 
279 

13 
200 

1.183 
20.350 

790 
4,406 

7 

7 

Kentucky  Midland.    -J'lie 

July  1  to  J'ne  30 

495 
4,738 

286 
2,371 

-463 
-3,201 

-48 
-1.485 



2 
15 

-466 
-3.216 

-48 
-1.485 

7 

7 

Kentwood  &  Eastern. J'ne 
July  1  to  J'ne  30 

12,778 
126,647 

9,712 
121,535 

7,819 
84,780 

3.243 
49,308 

612 
2,412 

139 
1,507 

7,206 
82,368 

3,103 
47.701 

51 

51 

Keokuk  &  Ham  B'dge  J'ne 
July  1  to  J'ne  30 

732 
12,264 

731 
11,817 

2,754 
34,191 

2,851 
43.729 

1.199 
5.049 

530 
4,160 

1.555 
29.142 

2,321 
39.569 

2 

2 

Keweenaw  Central J'ne 

July  1  toJ'ne  30 

3.548 
42.485 

4,297 
48.272 

8 
-2,378 

-1,437 
3,957 

86 
1,100 

75 
670 

-78 
-3.478 

—1,512 
3,297 

46 

46 

Kinston  &  Snow  Hill. J'ne 
July  1  to  J'ne  30 

1,184 
23,701 

2.242 
21.853 

-85 
-4,469 

-1,209 
-2,878 

39 
468 

11 
209 

-124 
-4,937 

—1,220 
-3,088 

14 

14 

Kishacoquillas  Vail.. J'ne 
July  I  to  J'ne  30 

944 
13,926 

1.013 
15.194 

255 
1,529 

241 
187 

21 
259 

21 
258 

233 
1,270 

220 
446 

9 

9 

KIttaning    Run J'ne 

July  1  to  J'ne  30 

1,085 
12,559 

983 
12,087 

-517 
-3.404 

-527 
—5  932 

6 
72 

-523 
-3,476 

-527 
-5,932 

4 

4 

Klama  th  Lake.  - J'ne 

July  1  to  j'ne  30 

3,057 
24,123 

4,026 
29,847 

2,183 
2,222 

1,053 
—3,282 

112 
1.350 

112 
1,237 

2,070 
872 

941 
—4,520 

24 

24 

La  Salle  &  Bureau  Co  J'ne 
July  1  to  Jne  30 

226 
11,140 

1,471 
11,558 

1,556 
8,835 

148 
8,256 

61 
740 

66 
794 

1,494 
8,094 

82 
7.462 

6 

6 

Uacka  &  Wyo  Vail... J'ne 
July  1  tc  J'ne  30 

29,842 
340.373 

28,863 
324,925 

19,731 
235,655 

18,007 
230,476 

166 
1.287 

32 
1,123 

-229 
-2,339 

-213 
—1,923 

"8".668 

"6,802 

19,502 
224,647 

17.793 
221.750 

22 

22 

L  Champlain  &  Mor_.J'ne 

July  1  to  J'ne  30 

11.092 
157.986 

9,469 
104,492 

11,233 
105,839 

7,295 
71.127 

999 
5.949 

969 
5,369 

10,234 
99.890 

6,326 
65.757 

7 

7 

L  Charles  Ry  &  Nav.  .J'ne 
July  1  to  J'ne  30 

2,128 
53,919 

4,234 
37,399 

360 
4,507 

-756 
-13,135 

360 
4.507 

-756 
-13,135 

20 

20 

Lake  Erie  &  Western. J'ne 
July  1  to  J'ne  30 

333,121 
4,000.446 

311,599 
3,727,078 

89,829 
1,447.082 

72,982 
845,304 



18,829 
221,064 

18.271 
214,285 

71.000 
1,226.017 

54,711 
631,019 

886 

886 

Lake  Shore  &  Mich  S.J'ne 
July  1  to  J'ne  30 

3.011.325    2.256.447 
31,485,413  26,120,940 

1.182,458- 
17,093,503 

1,392,112 
15,364,519 

48.674 
512.031 

34,646 
338.598 

—954 
60,754 

-7,828 
-51,282 

135,000 
1,518,905 

125,000     1,046,513 
1,523,646  15,513,943 

1,259.283 
13.789,590 

1,662 

1.511 

L  Superior  &  Ishpem.J'ne 

July  1  to  J'ne  30 

23,773 
223.173 

16,603 
168,286 

8,347 
28,801 

129 
-38.803 



2,480 
25,719 

1.825 
23.925 

5,867 
3,081 

-1,695 
-62,728 

24 

27 

Lake  Tahoe  Ry  &  Tr.  .J'ne 
July  1  to  J'ne  30 

4.989 
34,391 

6.892 
36,952 

4,541 
14.272 

588 
12.448 

34,357 
192,047 

23,512 
202,550 

5,050 
39,246 

-4,743 
45.950 

150 
1.819 

150 
2,063 

9,440 
51.699 

-4,305 
56,335 

16 

16 

Lakeside  &  Marbleh'd  J'ne 
July  1  to  J'ne  30 

4,779 
63,727 

4,216 
47,554 

4.690 
91,077 

5,833 
77,412 

410 
4.127 

287 
3,491 

4.279 
86.950 

5,546 
73,921 

6 

6 

Lancaster  &  Chester. J'ne 
July  1  to  Jne  30 

4.392 
52,242 

4,531 
64,372 

695 
28,710 

1,760 
16,428 

181 
2.257 

155 
1,895 

513 
26.452 

1,605 
14,533 

28 

28 

Lane  Oxford  &  Sou J'ne 

July  1  to  J'ne  30 

2,360 
29,612 

2,267 
28,022 

130 
1.258 

212 
3,533 

91 
1.099 

79 
959 

38 
159 

132 

2,574 

28 

28 

L'Angiiille  River June 

July  1  to  June  30 

1,085 
13,867 

626 
9,927 

479 
46 

920 
1,750 

11 
137 

19 
237 

467 
-90 

900 
1,512 

1 

1 

Las  Vegas  &  Tonop.J'ne 

July  1  to  J'ne  30 

15,291 
205,040 

20,870 
286.295 

—4,736 
-43,423 

—1,525 
18,069 

41 
1.506 

393 
1,229 

41 
1,146 

122 
—481 

2.201 
30.529 

3,564 
45,069 

-5.895 
-72.805 

-4,967 
-27,481 

196 

196 

Laurel  Railway J'ne 

July  1  to  J'ne  30 

3,281 
46,709 

3.498 
43.418 

4,455 
29,948 

2.328 
29.416 



120 
1.213 

87 
1,047 

4.345 
28,735 

2,241 
28,358 

18 

18 

Lawndale  Ry  &  Ind-.J'ne 

July  1  to  J'ne  30 

581 
10.090 

684 
10.293 

495 
3,852 

118 
2.083 



38 
258 

32 
252 

456 
3,594 

86 
1,831 

11 

11 

Lawrenceville  Branch.J'ne 
July  1  to  J'ne  30 

520 
7,300 

514 
9,251 

—172 
1,483 

-50 
-1.025 

21 

253 

21 
200 

-193 
1,229 

-71 
—1,225 

10 

10 

Leavenworth  &  Top.  .J'ne 
July  1  to  J'ne  30 

4,838 
71,185 

3.933 
72,500 

—775 
-15,254 

-489 
-16.587 

525 
6.550 

465 
4,535 

-1.300 
-22,814 

-954 
—21,222 

56 

56 

Leetonia J'ne 

July  1  to  J  ne  30 

1,752 
22,935 

2,872 
20,703 

—907 
399 

—1.257 
-4.692 

50 
600 

375 
571 

—957 
-200 

-1,632 
-5,264 

25 

25 

Leljlgl.&  Hud  River.  .J'ne 

July  1  ;n  J'ne  30 

69,739 
889,401 

47,580 
858,656 

40,105 
550,532 

58.568 
382,660 

7.237 
37.412 

5,412 
32,912 

32,868 
513,219 

53,155 
349,747 

96 

96 

Lehigh  &  New  Eng... J'ne 
July  1  to  J'ne  30 

85.764 
561,965 

49938 
506,232 

5,527 
332,358 

32,310 
270,828 



1.050 
11,200 

850 
10,200 

4,577 
321,158 

31,460 
260,628 

169 

169 

Lehigh  Valley May 

July  I  to  May  31 : 

1,867,790    1,682,562    1,312,569    1,147,782 
19,846,765  19,020,301  13,068.285  11,190,991 

159.345 
1,796.845 

173,336 
1,648,236   - 

—71,373 
-127.383 

-16.744 
-107.373 

94,609 
1.040.600 

94.600    1,145,595    1,035,438 
1.004.600  11.900.303  10.079.017 

1,441 

1,446 

Lester  &  Ouach  Vall.  .J'ne 
July  1  to  J'ne  30 

568 
17,272 

1,660 
33.729 

750 
9,274 

192 
-7,343 

61 
742 

53 
644 

698 
8,531 

138 
-7,988 

22 

20 

Lexington  &  Eastern. J'ne 
July  1  to  J'ne  30 

24,143 
322,728 

30.858 
339.489 

30,248 
161,891 

5,507 
73,135 

56 
427 

162 
400 

28 
397 

147 
246 

1,000 
12,000 

1,700 
20,400 

29,277 
150,288 

3.955 
52.983 

93 

93 

Liberty  White J'ne 

July  1  to  J'ne  30 

6,527 
92,274 

5.588 
88,217 

3.447 
22,938 

3,102 
7.897 



185 
2,256 

180 
2,321 

3,261 
20,681 

2.921 
5.576 

33 

33 

Licking  River J'ne 

July  1  to  J'ne  30 

1.953 
23,717 

2,308 
33,124 

-203 
—5.138 

—1.110 
—7.494 

34 
408 

42 
408 

-237 
-5.547 

-1.153 
—7.902 

32 

32 

Ligonier  Valley J'ne 

July  1  to  J'ne  30 

6,969 
75,272 

5,789 
77,119 

3.111 
78.898 

3.639 
58.119 

606 
3,887 

1.054 
3,784 

2.504 
75.010 

2.585 
54.335 

16 

16 

Lime  Rock J'ne 

July  1  to  Jne  30 

3,974 
44,434 

3,439 
40,799 

3.485 
39.433 

3.925 
41,601 



328 
3.183 

194 
3,049 

3.155 
36.250 

3.731 
38.552 

6 

6 

Linville   River. J'ne 

July  1  to  J'ne  30 

0-l,958 
15,069 

2,325 
13,384 

3.788 
12.350 

—79 
8,983 

40 
480 

58 
705 

3.748 
11.880 

-138 
8.277 

12 

12 

Litchfield  &  Madison. J'ne 
July  1  to  J'ne  30 

14,699 
185,749 

8.834 
155.215 

5,623 
50.968 

1.427 
63.622 

1.200 
15.520 

1,478 
11,378 

4.423 
35,448 

-50 
52,243 

43 

43 

Little  River J'ne 

July  1  to  J'ne  30 

2.924 
26.047 

2.455 
28,284 

—140 
384 

-511 
—5.766 

59 
718 

59 
718 

-200 
-333 

-571 

—6,484 

8 

8 

Little  Rk  Maum  &  W.J  ne 
July  1  to  J'ne  30 

2.504 
22.607 

1,730 
14,772 

1,235 
24.734 

1.942 
27,115 

50 

600 

8 
100 

1,185 
24,134 

1,934 
27,015 

16 

11 

Live  Oak  Per  &  Quif . .  J'ne 
July  1  to  J'ne  30 

5.893 
76,492 

6,227 
76,127 

4,782 
39,352 

2.160 
24.134 

500 
7.200 

600 
7,200 

4,182 
32.152 

1.560 
16.934 

66 

66 

Livingston  &  S  E J'ne 

July  1  to  J'ne  30 

1.462 
21.673 

1,326 
19.572 

781 
1.597 

447 
3.085 

20 
286 

27 
325 

761 
1.293 

420 
2.760 

7 

; 

Long  Island J'ne 

July  1  to  J'ne  30 

519.917 
6,720,923 

543.011 
6.325.071 

285,683 
2,673,464 

306.703 
1.961,244 

200.756 
1,916.104 

208,047 
1.883.220 

88,797 
829,340 

113.566 
901.444 

157.287 
522.844 

52,416 
417.972 

217.193 
2.979.951 

367.853 
2.444.716 

389 

391 

Lorain  &  Southern J'ne 

July  1  to  J'ne  30 

991 
10,810 

1.034 
12.311 

-464 
-6.279 

-90 
—2,386 

32 
388 

34 
410 

—497 
-6,657 

—124 
-2.797 

0.86 

n.86 

Loring  &  Western J'ne 

July  I  to  J'ne  30 

2.703 
38.226 

4.888 
59.259 

2,253 
38,596 

1.857 
25,904 

252 
750 

40 
435 

2,000 
37.846 

1.816 
2S.459 

13 

18 

Louisiana  Railway. ..J'ne 

July  1  to  J'ne  30 

6.715 
70.295 

4.905 
57.551 

2.677 
30.451 

3,282 

25,448 

332 
980 

50 
533 

2,344 
29,481 

3.232 
24.914 

29 

30 

Louisiana  &  Arkan — J'ne 
July  1  to  J'ne  30 

69.935 
807.473 

55.548 
805.887 

43.804 
515.238 

35,862 
380,513 

2.500 
27.785 

2,063 
19,883 

41.304 
487.503 

33.799 
360.529 

240 

225 

Louisiana  &  N  W J'ne 

luly  I  to  J'ne  30 

11.777 
250.299 

15.292 
228.436 

8.719 
64,133 

5,438 
61,793 

2.011 
10.772 

675 
7,725 

6.707 
53.350 

4.753 
54.067 

121 

121 

Louisiana  &  Pacific. J'ne 
July  1  to  J'ne  30 

11  343 
125,149 

11.286 
122,309 

9,506 
95.836 

4,958 
61,804 

217 
2.213 

29 
357 

9.288 
93.622 

4.928 
61,447 

70 

70 

Louisiana  Central May 

July  1  to  May  31 

14.918 
145.147 

12.517 
143.324 

6.960 
70.528 

4,406 
5,364 

190 
2.030 

180 
1,230 

6.770 
68.498 

4,226 
4,134 

42 

42 

La  Ry  &  Nav  Co.    ...J'ne 
July  1  to  J'ne  30 

76.895 
1.105.881 

84.950 
1,027.078 

48.403 
313,175 

-1.316 
79,005 

4.961 
49.111 

4,520 
42,770 

43,441 
264.063 

—5,837 
36,235 

350 

350 

Louisiana   Sou  thern     May 
July  1  to  May  31 

7,590 
71,622 

5,009 
55.623 

1.239 
11,843 

1,776 
9.889 

781 
8,978 

716 
7,876 

458 
2,865 

1,060 
2,013 

45 

45 

Louisville  &Nashv_.. J'ne    3.577.6)7    2,247.040       655.200     1.280.667 
July  1  to  J'ne  30 34.985.578  29,527.499  17.447.803  15.798.391 

34,061 
425,310 

30.855 
335,402 

43.5 S8 
121.232 

19,268 
—75,554 

155.047 
1,602.632 

119,832 
1,437,991  1 

544,721     1.180,104 
15.955.402  14.284.845 

4,590 

4,398 

Lou  Henderson  &  St  LJ'ne 
July  1  to  J'ne  30 

73,949 
849,252 

84,228 
756,350 

22.469 
327.605 

—14 
257,385 

736 

7,444 

716 
7,199 

426 
3.408 

304 
2,581 

8,261 
35,761 

5,149 
32,649 

14.634 
295.252 

—4,859 
237,317 

199 

199 

Lou  New  Alb  &  Cory. J'ne 
July  1  to  J'ne  30 

1,398 
11,691 

1,352 
12,472 

480 
13.352 

378 
11.475 

110 
1,325 

110 
1,325 

370 
12.026 

268 
10,150 

7 

7 

Lowv  &  Beaver  Riv..Jne 

July  1  to  J'ne  30 

2,155 
24.273 

1,804 
23,414 

1.435 
14.137 

1,172 
8,685 

142 
1,566 

143 
1,507 

1,292 
12,570 

1,028 
7,178 

10 

10 

Luehrmann  &  West . .  J'ne 

July  1  to  J'ne  30 

252 
1.507 

325 
6,759 

—68 
-469 

-138 
—3,596 

16 
192 

1 
22 

-85 
—662 

•-140 
-3,519 

4 

4 

Macon  &  Birmingham  May 

July  1  to  J'ne  30 

10.911 
122.050 

11,039 
117,554 

-1,390 
15.232 

-833 
13,291 

'2,799 

338 
3,350 

""'294 

42 
334 

572 
5,822 

651 
7,576 

-1.962 
10.704 

—1,442 
6,099 

105 

105 

Macon  Dublin  &  Sav.J'ne 
July  1  to  J  ne  30 

24.135 
281.280 

21.536 
258.027 

2.841 
137.183 

—1.695 
76.533 

871 
11,541 

1.027 
12.317 

1.969 
127.625 

-2,723 
64,216 

92 

92 

Madison    Southern J'ne 

July  1  to  J'ne  30 

929 
7,567 

411 

89 
5.853 

—102 



37 
111 

52 
5,742 

—102 

6 

6 

Maine  Ce.itral J'ne 

July  1  to  J'ne  30 

543.213 
5,977,286 

439.183 
5.779.278 

227.146 
2.945.025 

255.119 
2.553.445 

25,374 
216,783 

19,635 
197,889 1 

6.705  i 
36.226  - 

1  Ji  2,125 
(Ii25,058 

51,483 
444,852 

31.961 
376.995 

182,358 
2,536.399 

236,283 
2,207,518 

931 

93 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  underlsome  other  system,  see  last  page. 
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RAILWAY  EARNINGS 


[Vol.  lxxxxi. 


FREIGHT  &  PASSENGER  EARNINGS      TOTAL  EARNINGS 

MAINTENANCE  EXPENSES           TRAFFIC  &  TRANSPORTAT'N    EXPS 

FREIGHT 

PASSENGER 

incl.  Other  Revenue      Way  &  Structure 

Eauipment 

TRAFFIC          TRANSPORTAT-N 

NAME  OF  ROAD 

This  Year 

Last  Year 

This  Year 

Last  Year 

This  Year 

Last  Year  This  Year  LaslY  ear  ThisY  ear  LastY  ear  ThisY'r  LastY'r  This  Year  Last  Year 

S 

% 

% 

S 

$ 

$ 

$ 

S 

$ 

S 

S 

$ 

S 

$ 

Malvern  &  Freeo  Val.J'ne 

4,601 

4,282 

4.865 

4.546 

299 

452 

1.283 

1.329 

559 

513 

July  1  to  J'ne  30 

41,131 

42,703 

44,298 

45,870 

4.596 

4,467 

16.315 

17.769 

9.344 

9,409 

Manchester  &  Oneida. J'ne 

1,329 

1,179 

737 

600 

2,376 

2.047 

365 

310 

6 

11 

109 

100 

665 

653 

Jjly  1  to  J'ne  30 

13,257 

12,353 

7,637 

7,995 

23,174 

22,437 

3.372 

2,923 

1.672 

519 

1.153 

1,298 

9.419 

8.876 

Manistee  &  Qr  Rap.- -J'ne 

5,834 

6,761 

465 

389 

6,361 

7,518 

1.839 

2,057 

1.435 

1,620 

163 

131 

3.035 

2.947 

July  1  to  J'ne  30 

72,530 

69,979 

5.433 

5.709 

78,685 

78,284 

21,542 

17.409 

21.177 

17.544 

1.757 

2.187 

34.645 

32,867 

Manistee  &  N  East. -.J'ne 

25,400 

29,804 

7.143 

6.745 

34,299 

38,054 

7.833 

11.260 

5.381 

5,825 

894 

659 

12.811 

16.911 

July  1  to  J'ne  30 

348,819 

333,288 

86.295 

82.150 

459,548 

438,029 

80.605 

68.846 

65.758 

65,317 

9.351 

7.151 

160.004 

140.384 

Ministique J'ne 

4,538 

3,629 

619 

590 

5.389 

4,475 

2.247 

1.056 

506 

495 

2.192 

1.557 

July  1  to  J'ne  30 

29.383 

33.905 

8,411 

9.066 

41.500 

47,312 

16.055 

10.965 

7,986 

8,169 

28.656 

28,133 

Manistique  &  L  Sup.  .May 

3,136 

3.270 

640 

550 

5.551 

3.997 

1.527 

1.092 

401 

1,146 

7 

111 

2,101 

1,193 

Aug  1  to  May  31 

45.444 

57.175 

7.015 

6.562 

69.677 

65.346 

12.527 

10.653 

4.909 

12.327 

405 

1.143 

24,082 

24,252 

Maiitou  &  Pike's  Pk.J'ne 

75 

42 

11.290 

12.208 

11,893 

12.768 

1.586 

1.397 

1.279 

1.744 

4.631 

4.970 

July  1  to  J'ne  30 

501 

449 

125,065 

104.468 

131,524 

109.839 

10.271 

7.910 

13.755 

11.130 

24.965 

24,264 

Ma  isfield  Ry  &  Trans  J'ne 

5,116 

2,234 

101 

43 

5.217 

2.278 

387 

187 

477 

55 

"  "30 

256 

576 

July  1  to  J'ne  30 

25.617 

18,741 

1.209 

43 

26.825 

18.785 

5,053 

2.103 

1.200 

1,259 

206 

8,868 

6.530 

Manufacturers'   Junc.J'ne 

2.231 



7,768 

4.492 

10,652 

1.701 

3.011 

697 

101 

1 

5,028 

2.021 

July  1  to  J'ne  30 

14,039 

82,185 

49.190 

28.220 

11,291 

12.192 

6,154 

454 

117 

41,871 

21.073 

Mfrs  Ry  Co  of  St  I J'ne 

21,869 

18.901 

1,472 

822 

2.398 

2,737 

178 

107 

4,540 

3.254 

July  1  to  J'ne  30 

207.475 

138.287 

14.279 

8,409 

27,881 

9.414 

1.996 

2.411 

41.127 

38.073 

Marin  Tomali  &  W May 

3.131 

1.978 

"289 

""292 

3.468 

2,348 

1.014 

532 

427 

251 

94 

70 

188 

697 

July  1  to  May  31 

38.752 

28.288 

3.762 

3.384 

43.210 

32,490 

12.759 

7.780 

6,376 

4.133 

943 

875 

14.967 

10,835 

Marion  &  Rye  Valley  _J'ne 

6.024 

5,157 

280 

250 

6,676 

8,146 

1.444 

355 

C;-4,169 

114 

941 

1.424 

July  1  to  Jne  30 

60,213 

55,421 

3.497 

2.735 

68,054 

64,629 

10,514 

9.737 

10,037 

10.541 

17.095 

15.506 

Marquette  &  S  E J'ne 

16,777 

10,550 

3,114 

2.556 

22,190 

14,588 

3,308 

4,305 

3,471 

2.465 

94 

73 

5.142 

3,572 

July  1  to  J'ne  30 

165,745 

105.553 

30,802 

27.547 

216,735 

148.698 

30,041 

35,052 

33,392 

32.436 

1.180 

1,004 

54.302 

42.640 

Marshall  &  East  Tex.J'ne 

11,427 

6,387 

2,455 

1.841 

14,643 

8.863 

4.043 

2,551 

2,561 

822 

186 

178 

6.407 

2.266 

July  1  to  J'ne  30 

157,524 

84,254 

25.555 

11.352 

191  150 

100,635 

44.529 

35.683 

22,094 

18.689 

1.990 

865 

64.297 

43,735 

Maryland  &  Penna.-.J'ne 

16,566 

14,304 

10,485 

10.401 

32.522 

29,805 

4.537 

4.192 

3,643 

3.276 

585 

681 

13.384 

11.^79 

July  1  to  J'ne  30 

218,557 

197.410 

129,843 

123,802 

409.229 

378.022 

63.041 

49.639 

46  796 

44.597 

7.223 

5,840 

143.309 

137,147 

Ma-yland  Electric May 

3.795 

3.765 

15,418 

12.092 

20.269 

17.090 

2.208 

3.695 

2.441 

2.732 

530 

168 

9.067 

8,676 

July  1  to  May  31 

37.887 

37.833 

135.886 

91,192 

184.587 

139.885 

31.831 

39.508 

33.582 

30.263 

4.478 

3,451 

95.263 

87,54 

Mattoon  Ry J'ne 

2,805 

3,195 

238 

253 

3.124 

3.531 

930 

425 

101 

130 

1.477 

1,3P6 

July  1  to  J'ne  30 

23,225 

32,372 

3.074 

3.126 

32.317 

36.464 

4,719 

4.496 

1.901 

1.965 

15.185 

14.573 

McCloud    River May 

64.243 

52,397 

2.141 

1.743 

67.080 

55.000 

7,274 

2,855 

5.240 

5.751 

"cr46 

25 

11.956 

9.203 

July  1  to  May  31 

399.080 

288,401 

19,780 

14.089 

424.252 

307.570 

85.525 

59,021 

58.742 

53.699 

182 

218 

102.481 

81.737 

Mem  Paris  &  Qulf May 

10.260 

4,662 

1,725 

1.260 

12,628 

6.101 

1.319 

492 

1.913 

708 

391 

407 

3.837 

2.575 

July  1  to  May  31 

108,434 

55,303 

22.212 

12,236 

136,096 

69.293 

16,185 

10,644 

20.233 

11.844 

2.688 

2.557 

43.843 

20,874 

Michigan   Central Jne 

1,490,989 

1,374.443 

670.533 

597,759 

2.392,923 

2.177.P51 

344,697 

333,081 

345.756 

278.399 

73.746 

59,388 

985.172 

774.841 

July  1  to  J'ne  30 

19,083  242  16.935,505 

6.982.883 

6.270.278  23.812,501  25,481,599  3,656,027  3,101,723  3,778,125  3 

i.597.474 

825.897 

731.651  ] 

10.858.319 

9,783,206 

Midland  Valley J'ne 

39,781 

66.367 

29.332 

23.002 

74,376 

97.103 

16,308 

16.757 

18.369 

17,8.4 

5!.14fi 

1952 

27.254 

25.089 

July  1  to  J'ne  30 

942,393 

672,468 

335.923 

264,589 

1,348,080 

997.654 

223.668 

222,852 

252,350 

215,903 

23.385 

21,365 

382,154 

324,509 

Mill  Crk  &  Little  Riv.J'ne 

1,626 

1.608 

1,626 

1.608 

461 

316 

689 

495 

515 

470 

July  1  to  J'ne  30 

17,565 

12.912 

17,555 

12.912 

5,407 

3,324 

2,761 

1,195 

i 

3 

6,334 

4.067 

Mineral  Pt  &  North  ..J'ne 

6,089 

5.538 

739 

796 

7,192 

6.590 

1,879 

436 

626 

767 

67 

76 

2,671 

6.327 

July  1  to  J'ne  30 

74,223 

65.874 

8.020 

8.138 

85,465 

77.469 

13.840 

10,048 

10,826 

10,082 

1.174 

784 

29,174 

38.035 

Minneapolis  &  St  L J'ne 

273,874 

220.8S3 

120.594 

106.958 

430.525 

352,093 

57,251 

44,849 

55,735 

42.705 

11.377 

11.110 

162.535 

119.380 

July  1  to  J'ne  30 

3.398,308 

2.795.605 

1.219.092 

1.076.984 

4.945.391 

4.171.315 

545.111 

462,916 

588,442 

572,807 

146.774 

122.479 

1,978,324 

1.542.308 

Min  lea  polls  Eastern.. J'ne 

4.774 

4.211 

1,899 

215 

180 

250 

1,195 

2,032 

July  1  to  J'ne  30 

_  .       

61.069 

54.927 

4716 

28,778 

4.237 

2,914 

19,219 

17,360 

Mi.in  Red  L  &  Manit.J'ne 

3,653 

3.288 

1.057 

944 

4,959 

4.512 

1,197 

966 

402 

521 

""""is 

1,346 

1.(07 

July  1  to  J'ne  30 

27,757 

26.937 

13,698 

12.923 

44.622 

42.780 

5,343 

4.646 

6.092 

5,750 

47 

""53 

12,265 

13,155 

Minn  St  P  &  SSM...J'ne 

901.118 

694.450 

326.182 

283.070 

1.305.931 

1.042,245 

179,124 

135.045 

I'll. 194 

95.134 

25.898 

15,126 

358,525 

305,570 

July  1  to  J'ne  30 : 

10,691,434 

8,622,167 

3,540,577 

2,947.875  15,050,237  12,339.754  1,442,700  1,252,244  1,568,602  1.364.318 

284.857 

221.204 

4,315.752 

3,794,085 

Wisconsin  Central. J'ne 

578,778 

476,147 

157,781 

133,111 

789.521 

650.161 

98,980 

110.026 

106.658 

96.528 

25.994 

22.148 

293.784 

212,347 

■     July  1  to  J'ne  30 

6,818,992 

5,509,440 

1.531.410 

1,509.110 

8.861.831 

7,494.354  1,073.037 

850.365  1.171.034  1.019.772 

268.441 

282.345 

3.129,047 

2,705,384 

Minnesota  &  Nor  Wis.  Apr 

5.646 

5.250 

35 

51 

5.685 

5,340 

990 

964 

713 

924 

11 

1.800 

1.473 

July  1  to  Apr  30 

50,933 

63,784 

252 

510 

52.111 

64.927 

10,705 

12.057 

5.740 

14.407 

""32 

109 

13.591 

21,733 

Mississippi  Central — J'ne 

53,321 

32,405 

15.722 

14.248 

74.992 

53.649 

17.304 

7.271 

10.329 

10.355 

1.046 

778 

15.749 

13.239 

July  1  to  J'ne  30 

565,279 

415.929 

185.894 

159.959 

848.817 

651.957 

142,276 

89.128 

137.140 

125.154 

13.140 

10.402 

189.802 

163.286 

Mississippi   Eastern. .May 

6,397 

3,125 

201 

86 

6.616 

3.212 

1.655 

735 

448 

3,228 

25 

5.062 

1.241 

July  1  to  May  31 

80.707 

66,523 

2.511 

1.803 

83.258 

68.445 

21.920 

11,126 

8.335 

11.470 

325 

""125 

22.489 

16.279 

Miss  Hill  City  &  W.    .May 

1.578 

741 

2,506 

243 

873 

756 

July  1  to  May  31 

7.465 

4.654 

13,136 

1.096 

1.738 

3 

5.105 

Miss  R  &  Uonne  Tcr..J'ne 

5). 75  5 

45,551 

8.306 

8.076 

68.413 

59.689 

12,396 

8,441 

8.780 

9.604 

1.086 

993 

21.637 

19.310 

July  1  to  J'ne  30 

668.277 

538,790 

104.692 

81.783 

840.741 

686.545 

96,568 

80,425 

111.580 

115.001 

10.359 

9,053 

279.942 

240.018 

Mo&  IIIB'd!;e&  Kelt  J'ne 

7,759 

2,041 

172 

137 

7.957 

2.211 

567 

109 

60 

83 

10 

1,010 

907 

July  1  to  J'ne  30 

48.423 

38,058 

2.682 

2.166 

51.716 

40.320 

5.071 

2,125 

2.027 

1.625 

17 

""27 

10,308 

9.853 

Missoari  &  Louisiana  .J'ne 

6,993 

10.523 

214 

472 

7.250 

11,033 

1.146 

581 

1.597 

2.508 

1,502 

3.371 

July  1  to  J'ne  30 

130.097 

158,984 

4.821 

5.159 

135.378 

164.538 

18.028 

15,555 

20.101 

32,094 

54.804 

67.183 

Missouri  &  Nor  Ark.. J'ne 

46.565 

27,392 

21,208 

15.815 

72.425 

46.777 

25.562 

13,582 

10.805 

7,195 

1.653 

1.309 

34,941 

17.480 

July  1  to  J'ne  30 

520,082 

291,898 

251.670 

157,670 

826.710 

486.371 

256.273 

164.251 

119,637 

83.819 

18.355 

14.657 

317.395 

184.573 

Missouri  Kan  &  Tex.. J'ne 

1,142.473 

1,175,572 

652.705 

590,730 

1.966.151 

1.890.871 

344.516 

2,'?4,881 

366,454 

214,245 

55.308 

53.321 

892.426 

735.374 

July  1  to  J'ne  30 

17.093,566  16,852,839 

7.681.744 

6.964.088  26.559.346  25,300.915  4.095.793  3,370,149  3.310,794  3.379.083 

664,419 

587,450  10,223,573 

9,496.854 

Mlsiojri  Okia  &  Qulf.May 

25,010 

10,767 

9.581 

5.395 

36.113 

17.122 

9,432 

5,610 

6,944 

3,028 

2,311 

753 

19.365 

11,775 

July  1  to  May  31 

234.375 

128.804 

95.996 

48.458 

363.817 

185.719 

75,043 

42,004 

53,914 

35,748 

18,343 

6,002 

146.856 

93,762 

Mo  Pac  Railwav May 

1,473,393 

372,279 

2.030.471 

324,445 

307,082 

54,436 

867.347 

July  1  to  May  31 

17.419.483 

4.343.395 

""II  24,046.899 

IIIIII  3,735.051 

IIIIII  3,649,851 

632,640 

9.674.351 

St  L  Iron  Mt  5:  Sou, May 

1.623,882 

1,242.279 

453.121 

353.708 

2.253.765 

1,765,590 

317,229 

392,629 

304,514 

318,499 

51,958 

49,172 

741.496 

597,837 

July  1  to  May  31 

17,847,038  15,359.932 

4,956.625 

4.151.289  24.743.227  21.339.329  3.643-705  3.166.191  3.410.108  3.028.148 

615,375 

493.145 

7.773.424 

7,079,789 

Total  Company   .May 

3, 017, 275 

830.400 

4.310.237 

641.674 

611,596 

106,394 

1.608.843 

July  1  to  May  31 

35,266,521 

9.300.020 

48,795.126 

?.378,756 

?,059,959 

IIIIII  ] 

1248,015 

17.447.775 

Arkansas  Central     May 

2,520 

3.138 

2.761 

2.296 

5,849 

5.972 

2.496 

2,186  ' 

805 

685 

173 

86 

2.676 

1,644 

July  1  to  May  31 

48,104 

58.905 

29.442 

23,105 

83.347 

87.572 

20.034 

17,146 

9.538 

8.631 

1,079 

831 

27,971 

27.369 

Natchez  &  South   .May 

409 

375 

2.671 

1.547 

262 

1,016 

69 

20 

25 

1,029 

514 

July  1  to  May  31 

4.172 

4,877 

32.988 

36.654 

12.960 

6,783 

2.447 

563 

311 

375 

13.834 

12,976 

Mis  louri    Southern J'ne 

10,682 

11,499 

1.272 

1.104 

12.871 

14.025 

3,371 

758 

1.381 

Creoi 

30 

64 

4.159 

2,740 

July  1  to  J'ne  30 

148,001 

84,742 

13.221 

9.953 

174.648 

103.086 

22,761 

34,210 

8.287 

5.289 

553 

384 

36.582 

25,430 

Mobile  &  Ohio J'ne 

659,381 

554,764 

113.664 

85.677 

920.623 

769.941 

64,708 

94,727 

151.198 

84.516 

33,878 

29.234 

330.183 

275,001 

July  1  to  J'ne  30 

7.776.053 

7.128.687 

1.341.263 

1.214.599  10.636.732 

9.727,725  1,213,402  1,103,469  1,902,634 

1.431.720 

370,860 

335.399 

3.528.735 

3,359,942 

Monongahela J'ne 

115,091 

88.218 

2.979 

2,021 

119,411 

91,780 

44.488 

13,643 

5.627 

4.737 

212 

440 

25.790 

18,672 

July  1  to  J'ne  30 

1.441,980 

838,965 

29.196 

26.451 

1.488.664 

930,906 

216,101 

113,394 

108.019 

51.787 

3,602 

3.234 

309.525 

213,887 

Manongahela  Connec.J'ne 

79,511 

67,476 

83.758 

75.547 

12,338 

11,275 

13.795 

8.117 

300 

322 

42.943 

30,724 

July  1  to  J'ne  30 

897,915 

571,007 

1.036.632 

633.152 

98802 

71.339 

134,191 

103.579 

3.639 

3.622 

495.360 

282,610 

Monroe  &  Southwest. J'ne 

3,866 

3,667 

3.866 

3,667 

3.762 

2.570 

713 

537 

894 

598 

July  1  to  J'ne  30 

41,864 

39,424 

41.864 

39,424 

11.138 

11,199 

5,014 

3.486 

12,772 

9,749 

M  on  son J'ne 

693 

661 

-185 

351 

716 

1.108 

200 

526 

107 

54 

350 

978 

July  1  to  J'ne  30 

8,800 

7  626 

2.600 

2.558 

12,333 

10.842 

4.562 

3,015 

674 

629 

""560 

"■500 

5,067 

4.271 

Mo,itou>    .J'ne 

10.133 

9,761 

1.273 

1.173 

12.060 

11.532 

4.208 

2,955 

675 

1.784 

100 

100 

2,319 

1,312 

July  1  to  J'ne  30 

106,068 

116,063 

15.2S0 

15.559 

127,860 

137,448 

31,725 

30.136 

10,724 

10.230 

1.219 

1,211 

28,574 

27,105 

Mo  itpelier  &  Wells  R  May 

15,038 

15,537 

4.668 

4.589 

22,423 

22,505 

2,785 

9,283 

2,065 

1.845 

309 

304 

6,684 

7.701 

July  1  to  May  31—.. 

135,123 

138,431 

58.136 

57.385 

217.857 

220,590 

56.114 

67,731 

23,278 

25,302 

3,683 

3,620 

70.907 

74.094 

Moscow  Cam  &  San  A  J'ne 

973 

737 

81 

189 

1.113 

951 

796 

251 

317 

47 

9 

342 

438 

July  1  to  J'ne  30 

13,369 

8,823 

920 

1,342 

15.107 

10,463 

3.817 

3,721 

1,179 

454 

227 

"'i06 

4.227 

5,942 

Mashassuck  Valley... May 

2,905 

2,416 

44 

51 

2.998 

2,607 

468 

636 

475 

412 

247 

120 

1,359 

1.566 

July  1  to  May  31 

42,922 

37,604 

659 

783 

44.199 

41.360 

8.549 

7.617 

4,145 

4,548 

1,814 

772 

19.728 

17,819 

Ml  Airy  &  Eastern. ..J'ne 

758 

704 

76 

85 

905 

1,004 

130 

243 

140 

92 

379 

501 

July  1  to  J'ne  30 

8,210 

7.634 

1,171 

1,321 

10.226 

9,739 

2,313 

2.505 

1,326 

1,305 

3.789 

4,024 

Ml  Hood  RR -May 

6,838 

8.384 

1.116 

1.054 

8.030 

9.510 

720 

890 

715 

1.426 

1,151 

July  I  to  May  31 

58.342 

61.659 

8.904 

7,894 

67.977 

70.380 

7,316 

9.637 

"'504 

2.882 

11.015 

12.569 

Mount  Hope  Mineral. J'ne 

3.018 

3.961 

3.181 

4.014 

Cr353 

645 

253 

299 

829 

677 

July  1  to  J'ne  30 

42.169 

35.385 

42.930 

35.755 

6.898 

5.203 

2,517 

2.859 

10,296 

7.822 

Mt  Jewell  Kin  &  Ril.J'ne 

2.143 

2.558 

'V.030 

"1.053 

3.323 

3.772 

2.377 

1,807 

468 

619 

36 

80 

1,473 

oi'868 

July  1  to  J'ne  30 

31,858 

36.310 

12.309 

11.366 

45.767 

49.437 

15.719 

13,492 

8.163 

10.539 

664 

789 

18915 

22,013 

Ml  Penn  Gravity May 

2.252 

2,095 

2,252 

2.095 

310 

516 

213 

286 

567 

447 

July  1  to  May  31 

""45 

""132 

17.792 

17.221 

18,636 

18.103 

2.439 

2.917 

3.314 

1,691 

6.167 

5,936 

Mountain  Central J'ne 

1,468 

451 

1.993 

440 

208 

559 

July  1  to  J'ne  30 

17.619 

4.029 

22,710 

7,637 

3.319 

"""12 

7.669 

Munislne — J'ne 

23,985 

14.117 

3.288 

'  2.812 

28.431 

17.922 

5.052 

3.653 

1.967 

1,691 

102 

132 

8.275 

6.077 

July  1  to  J'ne  30 

217,212 

172,833 

35.085 

35.437 

253,086 

217,502 

40,357 

35.118 

18.769 

18.509 

1,341 

1,239 

89.047 

72.641 

Muscatine  Nor  &  Sou. J'ne 

4,498 

4,236 

758 

571 

5,208 

4,811 

1,131 

772 

358 

360 

177 

195 

2.771 

2.718 

July  1  to  J'ne  30 

60.143 

64,907 

8,256 

7.467 

67.255 

71.500 

16.732 

18,943 

6.518 

4.326 

2.498 

2.561 

32,464 

34.004 

Nacogdoches  &  S  E..J'ne 

837 

1,364 

40 

11 

1.253 

1.375 

480 

386 

100 

54 

50 

75 

650 

396 

July  1  to  J'ne  30 

11,943 

21,361 

326 

766 

15.057 

22.138 

4,730 

6.916 

3.524 

2.502 

100 

150 

7,405 

10.331 

For  index  to  roads  not  appearing  in  alphabetical  order,  hut  given  under  some  other  ay  stem,  see  last  page. 
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TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS  TAXES  FINAL  NET  MILES 

ind  General  Exp.  FROM  RAILROAD  Gross  Revenue  Net  Revenue  Current      Previous  Current  Previous    end  o/ Month 

NAME  OF  ROAD  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  Year  Year  Year  Year        This       Last 

iMAiYic.  yjr  ivL^^x^  5Sj$$$$S$$$S  Year     Year 

"-^IVl^^C^l;:^"-  3i:?l  i^  iMf  i^iS  ::::::     ::::::     ::::::     ::::::  li^l  Ifs  \m  \f^^     s     s 

--l:^r^^tV:'!  .kl^  ilZ  }i?§  sll  :::::;     ::::::     ::::::     ::::::  J8  8^4  HT,  7MI     s     3 

Manistee  &ar  Rap... J -ne  6.924  7,267  -562  250         606  784  -1,169  -533 

July  1  to  J'ii(!30-.--  84.452  75.554  —5,765  2.730        - --  7-700  10,202  —13,466  —7.472       107       107 

Manistee  &N  East. ..J'ne  28.445  38.024  5.853  29         - 2.799  2.363  3.054  -2,333 

July  1  to  J  no  30..--  339.143  303.237  120.405  134.792        29,663  27.246  90,742  107.545       166       128 

Manls.ique J'ne  5.063  3,226  326  1,249        „  258  155  67  1,094 

July  1  to  J-ne30----  55.842  51.392  -14.341  -4.079        --  2.482  2.971  -16,823  -7.051        73        73 

ManlsHaue&l   Suo    Mav  4.557  4.121  994  —123        2.881         —182  655  620  339  —926 

AuritoMaySl  47:435  SSisM  22.241  10.037  3,057         45.485       -2,782          4.902  6.230  6,754  13.228  8.185        65        65 

Manltou  &  Pike's  Pk.J'ne  8.402  8.758  3.491  4,009         ,425  232  3.065  3.777 

July  1  to  J'ne30-.--  87.561  54.245  43.962  55.593        3.820  2.721  40.141  52.872          8          8 

Mansfield  Ry&  Trans  J-ne  1,439  1.250  3.777  1.027  22          -112                22          -112  74  9  3.725  905 

July  1  to  J'enSO----  19.764  13.874  7.062  4,911  270             315             270             315  892  185  6.440  5,040        15        15 

Manufacturers'   Junc.J'ne  19,144  4.517  -11.375  -25         - ,„  840  592  -12.216  -6!8 

July  1  to  J'neSO----  84.627  40.333  —2.441  8.857        10.091  5,177  -12,532  3.679        19        19 

MfrsRyCoof  StL...J'nc  11,162  R,213  10.706  10.6^7        ,^869  261  9.837  10.3^5 

July  1  to  J'neSO.---  108.886  67.592  98.589  70.695         ----  10.720  3.141  87.869  67.554          2          2 

Marin  romah.«cW_     May  1.731  1.536  1.737  812         117  77  1.620  735 

July  1  to  May  31----  37.986  25,138  5,224  7.351         -         -  1.246  849  3.978  6.501        23        23 

Marion  &  Rye  Valley.  J'ne  -1,6S7  2.018  8.333  6.128         - - „  193  25  8.139  6,102 

July  1  to  J'ne30..--  39.228  38.339  28,825  26,240        - 2.525  2,319  26,300  23,921         18        IS 

Marquette&SE J'ne  12,409  10,810  9.780  3.778         .-- -         ,968  938  8.812  2,839 

July  1  to  J'ne  30.--.  123.E8J  116.718  92.852  31.980        11.413  11.775  81.408  20,204        55        55 

Marshall  &  East  Tex.J'ne  14.358  6.901  284  1.962         .292  212  -7  1.750 

July  1  to  J'ne  30 145.509  103.669  45.640  —8.033        ----  3,184  2.556  42,456  —10.589        90        72 

Maryland  &  Penna... J'ne  22.545  21.455  9.976  8.350  619              799              619              799  1.139  1.022  9.456  8.127 

July  1  to  J'ne  30— -  286.118  256.325  123  110  121.696  1,575           1.475            1.575           1.475  12.083  11.589  112.601  111.582         79        79 

Maryland  Electric-... May  16.031  17.176  4.237  -85         -342        779  750  3.115  -835 

July  1  to  May  31----  182.929  183.823  1.657  -43.937        -3.785         -  10.745  8.200  12.874  -52.137        26        26 

Mattoon  Ry J'ne  2.760  2.210  364  1.321 52  51  311  1.270 

July  1  to  J'ne  30----  24.835  24.165  7.482  12.297        --. 635  014  6.847  11.682        29        29 

McCloud   River May  28.784  21.173  38.296  33.326        ,464  264  37.831  33,562 

July  1  to  May  31-.-.  271.530  225.732  152.722  81.838        - 3.310  2.383  149.412  79.455        75        67 

Mem  Paris*  0..l(...  May  8.366  4.385  4.261  1.714           2.955         919         382  160  4,799  1,554 

July  1  to  May  31..--  92.030  43.091  44.096  2J.201           8.449        -854         4.207  1,760  39,033  13.441        40        26 

Michigan  Central---.J-ne  1.793.790  1,491.323  594,133  685,728  47,651         42.307       -3,362       -1.891  113.000  94.000  477,771  589.836 

July  1  to  J'ne  30---.  19.629.657  17.636.132  9,182.844  7.S45.1G6  517.902       473.891     -43.113     -60.3°3  1.219,531  1129,694  7.920.199  6,655.088    1.746    1.746 

Midland  Valley J'ne  68.879  67.254  5.496  29.848  1.125         12.337           1.870          9.239  2.271  2.999  5.0%  36.087 

July  1  to  J  ne  30..--  939.518  838,485  408.561  159.169  25.445         12,337         20.103          9,239  76,813  87,083  351,851  81,325      323      323 

Mill  Crk  &  Little  Riv. J'ne  1,846  1.416  —220  191         - --  —220  191 

July  1  to  J'ne  30 16.704  9.915  861  2.997        -         -- ---  861  2,997  9          9 

Mineral  Pf  &  North.. J'ne  5,861  8.212  1.330  —1.621         - 625  509  704  —2.130 

July  1  to  J'ne  30----  63.384  67.490  22.080  9.979 3,375  3,259  18,704  6.719        30        30 

Minneapolis*  St  L-- -J'ne  300.548  230.482  129.976  121.610  211               64               39             —1  15.974  17.550  114.041  104.059 

July  1  to  J'ne  30----  3.418,509  2.845.606  1.526.881  1.325.709  1,892             322          -589          —410  225.278  192.244  1,301,012  1,133,054    1,027    1.027 

Minneapolis  Eastern. -J'ne  3,537  2,735  1.235  1.475         381  168  855  1.3^7 

July  1  to  J'ne  30----  31.547  53.402  29.521  1.524        -         --. -  2.633  2.256  26.888  —731          1          1 

Minn  Red  L  &  Manit.J'ne  3.345  3,369  1.613  1.143  1.193           1.099              301               286  299  224  1.616  1.205 

July  1  to  J'ne  30---.  28.659  27,480  15,953  15,299  3.858          3.406           1.241              772  1.9^2  1,847  15.212  14.224        33        33 

MinnSt  P&SSM.-.J'ne  737.963  575.690  567.967  465.554  32.435         30.381         12.955         11.455  93,685  75,083  487,238  402,926 

July  1  to  J'ne  30.---  7,888,653  6.914.607  7.171.583  5.425.147  346.942       269.544       117.273         86.435  908.278  873.093  6.380.578  4.638.489    2.495    2,394 

Wisconsin  Central.J'ne  543.300  457,300  246.223  196-860  6,040          4.049          —252          —136  32,066  28.378  213.901  164.345 

July  1  to  J'ne  30 5.835.592  5.094.507  3.025.239  2,399.847  66.393         62.248          7.038          5.112  366,548  350,627  2,665.728  2,054.332    1.075    1.029 

Alinnesofa&NorWis.Apr  3.523  3.571  2.062  1.769         227  213  1.835  1.556 

July!  to  Apr  30 31.371  50,775  20.740  14,151         - 2,080  2,591  18,659  11,560        55        55 

Mississippi  Central. --J'ne  48,262  34.697  26.730  18.952 - 2,000  1.373  24.730  17.578 

July  1  to  J'ne  30 529.049  428.046  319.757  223.911         17,600  13.573  302.167  210.337       164       150 

Mississippi  Eastern- -May  8.519  5.574  —1.903  —2,362        90  161  —1.993  —2.523 

JulyltoMaySl 56.108  46,552  27,150  21,892        - 1,080  1,041  26.070  20,851        26        26 

MissHillCity  &  W-.  May  2,178         328  -- 100         228         

JulyltoMaySl 9,624        3,512  - - 525        2.986        -25     

Miss  R  &  Bonne  Ter.. J'ne  48.435  41.984  19.978  17.705         ---- 1.373  923  18.604  16.782 

July  1  to  J'ne  30 545,616  491.710  295.125  194.835        -.         14.134  10.948  280,990  183,886        64        64 

Mo  &  ill  B'dge&  Belt  J'ne  1,832  1.245  6.134  965         397  356  5,737  609 

July  1  to  J'ne  30 19,469  15,230  32,246  25,089        - 6.688  6,877  25,55^  18.211          2          2 

Missouri  &  Louisiana.J'ne  4.982  6.764  2,268  4,268         115  115  2.152  4.153 

July  1  to  J'ne  30 96.989  117.173  38,389  47,354        1,406  1,406  36,982  45,958        64        54 

Missouri  &  Nor  Ark- -J'ne  76.034  41.501  —3.609  5.275        5,083  1.758  —8.592  3.516 

July  1  to  J'ne  30 745.770  470.596  80.939  15,774         49.683  19.274  31.256  —3.500      365      345 

Missouri  Kan  &  Tex.. J'ne  1.72S.046  1,305.908  238.104  583.962  41.844         44.508       —1.259       —1.333         268  236.845  582.361 

July  1  to  J'ne  30 19.185.049  17.667,406  7,373-297  7.633,508  501,759       559,556     —11,770     —13,693  1,012,917  967,308  6,348.608  6,652.505    3,084    3,072 

Missouri  Okia  &  Ciulf. May  39,175  21,929  —3,063  —4,807  199              155              120               75  5,931  1.871  —8,854  —6,503 

JulyltoMchSl 305,007  183,644  57.810  2,075  2,941           2,516          2,133           1,927  40,133  20,585  19,809  —16,583       196       111 

Mo  Pac  Railwav May  1.625,161         425,310        6,917        —2.268        89.700        333.341         

JulyltoMaySl 18.388,943        5,557,955        71,554        —39,483        899,576         4,718,895         3,883     --- 

Si  L  Iron Mt&  Sou. May  1,490,468  1,423,277  769,298  342,413  7,405          7.737       —3.023       —1.640  72,345  55,450  693,930  285,322 

July  1  to  May  31----  16,212.171  14.432,272  8.536,055  6.907,057  90.285         96,759     —55,032     —25,009  811,344  680.559  7,669,679  6.201,478    3,287    2.608 

Total  Comnany.. May  3.115.629         1.194.5''8         14.323         —5.291         152.045         1.027.271         

JulyltoMaySl ,34.501.114        14,194.011         161.850         -94,515         1.710,920        12,388.574         7,170     .... 

Arkansas  Central. .May  6.541  5.158  —791  814         631  422  —1.423  392 

JulyltoMaySl 65.877  60.416  17,469  27-155        5.251  4.408  12,217  22.746        46        46 

Natchez  &  South. .May  1.507  1.749  1.163  —202         29  31  1.134  —233 

JulyltoMaySl 31.021  22,080  1.957  14,573        - 371  380  1.595  14,193          2          2 

Missouri   Southern  .-J  ne  10,205  3.966  2,666  10.058         - -  112  112  2,553  9,945 

July  1  to  J'ne  30 82,104  76,548  92,543  26.537        1,353  1.274  91,190  25,263        53        53 

Mobile*  Ohio J'ne  616,368  516,372  304,255  253,558  1,665           1,828       —1,839       —5,316  42,097  25,959  262,318  221,283 

July  1  to  J'ne  30 7,410,955  6,589,648  3,225,766  3.138,078  23.567         20.583     —30.642         30,632  292,221  241,469  2,902.901  2,865-976    1.114    1.11 

Monongahela J'ne  77.924  39.556  41.486  52.223         -- 8.346  1.200  33140  51.023 

July  1  to  J'ne  30 658.526  403.144  830.137  527,761         21,346  14:400  808,790  513,361        64        60 

Monongahela  Connec-J'ne  71,879  53,684  11,878  21,863         -  5,551  995  6,327  20,858 

July  1  to  J'ne  30 766,023  494,720  270,508  138,432        27,428  11,654  243.179  126.778          6          6 

Monroe  &  Southwest-J'ne  5.649  3,931  —1,782  —263         112  111  —1,895  —374 

July  1  to  J'ne  30 31,833  26,912  10,030  12,511         - 709  1.333  9,321  11,178        17        17 

Monson J'ne  661  1.557  54  —458        --- 13  13  40  —445 

July  1  to  J'ne  30 11.181  8,540  1,152  2.301         .- 159  159  993  2.142          6          6 

Montour J'ne  7,939  6,771  4,120  4.761         - 150  108  3,970  4.652 

July  1  to  J'ne  30 79.153  75.309  48.707  62.139        -         1,550  1.483  47.057        60.655        13         13 

Montpelier*  Wells  R  May  12,810  20,143  9.612  2.357  151              224       —1,077       —1,362  650  700  7,884  294 

JulyltoMaySl 164,733  181,309  53.123  39.280  2,519          3,035     —10,900       —9,510  7,135  7.260  35,086  22,509        49        49 

Moscow  Cam  &  San  A  J'ne  1,665  930  —552  20         - 8  60  —550  —40 

July  1  to  J'ne  30 11,993  12,443  3,109  —1,980 316  722  2,792  —2,702  7          7 

Moshassuck  Valley... May  3,303  3,500  —304  —892         49  49  —354  —942 

JulyltoMaySl 42,744  39,713  1,454  1,645         -         -  548  548  905  1,098          2          2 

Mt  Airy  &  Eastern--. J'ne  1225  1,080  —320  —75         - - 78  84  —398  —159 

July  1  to  J'ne  30 10,885  13.821  —659  —4.082        - 936  1.008  —1.595  5.090        19        19 

Mt  Hood  RR May  3.957  4.506  4,062  5,003        - 122  171  3,940  4,832 

JulyltoMaySl 38,307  44,464  29,670  25.915               40        40        - 1.343  1.881  28,355  24,034        22         22 

Mount  Hope  Mineral-J'ne  844  1,732  2,335  2,281         -         217  184  2,119  2,097 

July  1  to  J'ne  30 21,095  17,325  21,835  18,430        - -  1,677  1,592  20,157  16,837          4          4 

Mt  Jewett  Kin  &  Rit.J'ne  4,564  4,530  —1.240  —757         30  30  —1,270  —787 

July  1  to  J'ne  30 45,817  48,878  —'^3  558        -         360  360  —409  198        38        38 

Mt  Penn  Gravity May  1,092  1,250  1,160  844         - 59  59  1,100  785 

JulyltoMaySl 12,898  14,213  5,737  3,890        653  653  5,084  3,237          8          8 

Mountain  Central J'ne  1,252         741         1.078         369         20         1.090         

July  1  to  J'ne  30 19,962        -  2,747        1.078        369         240        2,877        13     .... 

Munising J'ne  16,008  12,131  12,423  5,790         - 1.215  919  11.20!:  4.370 

July  1  to  J'ne  30 156.139  135.144  106.946  82,358        - 12.809  11,768  94.137  70,589        76        76 

Muscatine  Nor  &  Sou.  J'ne  5,183  4.881  24  —69         - - 284  24  —353 

July  1  to  J'ne  30 65.922  58.489  333  3.010        -         -- 2,657  2,918  —2.324  91        28        28 

Nacogdoches  &  S  E.- J'ne  1.301  1.259  —48  105         --. ---         75  75  —123  31 

July  1  to  J'ne  30 17.175  21.612  —2.119  526        -         900  900  —3.019  —373        15        16 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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FREIGHT  &  PASSENGER  EARNINGS      TOTAL  EARNINGS 

MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORT  ATN    EXP'S 

FREIGHT 

PASSENGER 

incl.  Other  Revenue      Way  &  Structure 

Eauipment 

TRAFFIC         TRANSPORTAT'N 

NAME  OF  ROAD 

This  Year 

Last  Year  This  Year  . 

Last  Year  '. 

This  Year  , 

Last  Year  This  Year  LastYear  ThisYear  LaslYear  This  Y'r  LaslY'r  This  Year  Last  Year 

S 

S 

S 

$ 

$ 

S 

$ 

S 

S 

$ 

5 

% 

% 

% 

Narragansett  Pier J'ne 

2.096 

1,404 

3.149 

3,042 

5,657 

4,673 

668 

391 

2.567 

2.650 

39 

5 

3  788 

2.543 

July  1  to  J'ne  30 

22.216 

17,612 

30.924 

29,393 

57.016 

51,332 

8.804 

3,733 

6.996 

8.208 

734 

645 

28,171 

26.541 

NashvChat  &  St  1 J'ne 

753.292 

625,351 

215.888 

208,678 

1.026.249 

897,235 

173.609 

166,723 

191.690 

136.396 

37.410 

38,555 

331,089 

305.091 

July  1  to  J'ne  30 

8.353.212 

7.870.698 

2,568,304 

2,476,678  1 

11.637.203  11.122,114  1,783,061  1,761.049  1.954,771  1.939,777 

431.358 

415,206 

3,987,927 

3.950.231 

Natchez  Col&  Mob.  _  _J'ne 

7.742 

7.555 

728 

928 

8.930 

16,581 

1.301 

1,765 

1.367 

1.653 

15 

3,111 

3.198 

July  1  to  J'ne  30 

97.546 

92.455 

2,897 

3,132 

105.884 

107,979 

34.209 

30,372 

23.484 

17.094 

55 

33,927 

32.894 

Nelson  &  Albemarle.. May 

3.573 

3.225 

512 

466 

4.230 

3,691 

403 

390 

230 

139 

1,703 

1.299 

July  1  to  May  31 

34.624 

31.126 

5,601 

5,377 

41.657 

38,533 

4.592 

4,297 

3.144 

1.471 



17,412 

16.938 

Nevada-Cal-Oregon  ..J'ne 

18.566 

27.450 

12,921 

13,294 

33,816 

43,286 

6,724 

5,410 

3.800 

4.030 

638 

579 

4,913 

7.396 

July  1  to  J'ne  30 

268.721 

253.199 

147,149 

124,156 

4^17,857 

406,558 

54,322 

49.331 

43.958 

39.771 

7.337 

5,777 

81,108 

52,350 

Sierra   Valleys J'ne 

1.495 

6.405 

1,088 

2,673 

2.954 

9,640 

1,399 

1,343 

2 

242 

25 

25 

976 

1.319 

July  1  to  J'ne  30 

29.227 

62.383 

14,102 

25,686 

48.139 

93,657 

13.019 

12,587 

1.215 

1.062 

312 

319 

13,311 

13.092 

Nevada  Central Mch 

22 

2.849 

45 

1,624 

446 

4,875 

5.433 

924 

3.023 

853 

1,037 

1.367 

July  1  to  Mch  31 

30,839 

33,532 

12.302 

16.952 

47.827 

55,165 

19,415 

12,499 

13.580 

6.666 

70 

14,497 

14.581 

Nevada  Copper  Belt. .  Jne 

722 

818 

2.529 

R 

158 

153 

849 

Mch  1  to  J'ne  30 

4.225 

3,573 

9.759 

441 

307 

285 

3,871 

Nev  Co  Narrow  Gauge  J'ne 

6,848 

5.220 

5,664 

5.454 

13.330 

11,513 

833 

1,531 

1.438 

1.545 

55 

64 

2,868 

2.890 

July  1  to  J'ne  30 

64,301 

63.583 

54,709 

50.806 

128.481 

124,175 

13,289 

13,314 

15.603 

23.3,86 

494 

280 

32,660 

34,771 

Nevada   Northern May 

121,310 

84.026 

13.878 

13.950 

139.197 

101,250 

10,223 

8,190 

13.957 

11.163 

579 

304 

26,705 

19,150 

July  1  to  May  31 

1,166.692 

810.284 

158.521 

134,611 

1.369.979 

978,147 

76,714 

73,806 

130.601 

85.917 

3.879 

4,516 

278.012 

192,044 

New  Castle  &  Oh  Riv  J'ne 

1,762 

1.066 

1.762 

1,066 

265 

132 

156 

274 

411 

319 

July  1  to  J'ne  30 

15,094 

13.493 

15.094 

13,493 

2,164 

2,032 

3,187 

1.624 

5.648 

4,189 

New  Hav  &  Dunbar.. J'ne 

2,971 

3.338 

2,971 

3,338 

1,520 

769 

956 

965 

2.065 

2,330 

July  1  to  J  ne  30 

36,673 

33.692 

35.673 

33,692 

11,702 

7,291 

11,458 

13.24: 

28.994 

26,323 

N  J  Indiana*  III J'ne 

4.120 

3.624 

90 

86 

4.265 

4,102 

470 

318 

26 

61 

1.080 

1,025 

July  1  to  J'ne  30 

44.766 

34,042 

1.253 

1,331 

47.852 

38,802 

3.964 

4,351 

276 

720 

27 

93 

12.409 

12.724 

New  Mexico  Central   .J'ne 

2,923 

3.402 

2.437 

3.384 

6.195 

7,471 

1.747 

8,273 

3,032 

7.329 

233 

445 

3.136 

5.520 

July  1  to  J'ne  30 

40,877 

31.107 

80.663 

14.554 

21,135 

2.949 

37.383 

New  Mex  Midland J'ne 

2.921 

2.535 

90 

108 

3.011 

2,643 

404 

947 

166 

204 

994 

848 

July  1  to  J'ne  30 

28,353 

54.005 

925 

1.299 

29.284 

55,305 

4.520 

5,308 

3.323 

11.576 

10.908 

10.551 

New  Orl  &  Nor  East.  J'ne 

207.616 

169.974 

50.981 

43.749 

278.362 

231,199 

38.505 

26,584 

39.235 

40.381 

11.697 

7.821 

95.437 

87.987 

July  I  to  J'ne  30 

2.561,627 

2,269.635 

518.744 

553.176 

3.443.101 

3,035,087 

359.592 

307,646 

527.636 

538.395 

112,402 

91.447 

1.143,744 

1.038.382 

New  on  at  Northern  .May 

115,428 

44,901 

30.378 

16.078 

153.870 

54.717 

19.365 

8,208 

18.289 

12,803 

2,651 

1.135 

35,067 

12.604 

July  I  to  May  31 

958,030 

340,047 

323.450 

174.846 

1,352,790 

554.532 

222.217 

101,717 

177.210 

118.248 

25,864 

15.528 

334,784 

171^88 

New  Orl  Mobile  &  Ch.May 

104,142 

86,571 

26.846 

23.864 

141,292 

120.421 

18.031 

19,777 

11.910 

12.237 

2,988 

2.143 

43,350 

37.555 

July  1  to  May  31 

1,159.201 

1,047,012 

307.479 

280.855 

1,572,781 

1.424.013 

237,077 

224,169 

149.497 

153.189 

25,129 

18.963 

479.805 

443.661 

N  O  Natalbany  &  Nat. May 

13.227 

8.518 

489 

196 

13.715 

3,714 

3,515 

2,155 

1.473 

338 

3.071 

2,050 

July  1  to  May  31 

142,792 

91.883 

3,808 

2.926 

145.601 

94,809 

25,611 

29,360 

12.371 

19.531 

25.049 

25,089 

New  Uiv  Hoist  &  W. .  J'ne 

938 

883 

268 

182 

1.272 

1.118 

229 

266 

18 

16 

14 

8 

297 

523 

July  1  to  J'ne  30 

9,334 

8.999 

2,339 

2.183 

12.783 

12.038 

4,201 

3.347 

449 

395 

209 

173 

4.255 

4.001 

N  Y  &  Pennsylvania.  J'ne 

5,111 

5.577 

2,424 

2.462 

8.000 

8.710 

2,614 

2.397 

444 

445 

3.725 

4.098 

July  1  to  J'ne  30 

63.710 

71.901 

26.245 

27.666 

97.028 

109.813 

31,531 

32.109 

6.771 

7,733 

39.569 

40.204 

N  Y  Auburn  &  Lans.May 

1.875 

3.436 

5.749 

921 

485 

186 

2.809 

July  1  to  .May  31 

18.221 

39.911 

63,394 

5,477 

5.120 

1,052 

32,817 

N  YC&  Hud  River... J'ne 

4.597.693 

4,214,511 

2,804.595 

2.592.956 

8.303.927 

7.619,154  1.293,947  1.042,950  1,307,080  1,077,026 

201.403 

180.502 

2,997.212 

2.355.085 

July  1  to  J'ne  30 

56.871.058  50.796.116  29.727.743  27.377.491  96.619,526  87.367,770  12929.304  10450.362  16084,172  15023,557  2420,214  2095,237  35,409.017  32,017.949 

Chic  Ind  &  Sou J'ne 

211,146 

192,044 

22.307 

19.456 

239,814 

217.777 

43,155 

51.655 

48.856 

50,834 

7.782 

9.450 

99.355 

80,195 

July  1  to  J'ne  30 

3,365.543 

2,490,319 

261.789 

235.657 

3,722,389 

2.815.469 

516,436 

354.466 

659.651 

560.389 

101.747 

93.210 

1.289.589 

1,096,198 

Ch  Kalam  &  Sag... J'ne 

8  899 

6.728 

4,817 

4.414 

20,408 

10.087 

3,569 

2.673 

1.625 

1.299 

444 

543 

4.201 

3,669 

July  1  to  Jne  30 

99.519 

108.841 

47.432 

43.839 

222,843 

185.812 

30,940 

31.134 

34.415 

15.159 

5.307 

3,831 

51.338 

44,890 

Cincinnati  North J'ne 

81.833 

59.692 

18.556 

17,469 

105,551 

82.034 

22,194 

19.818 

18.774 

15.394 

2.716 

3.178 

35.087 

29,449 

July  1  to  J'ne  30 

974,417 

855.474 

210.182 

198,129 

1,243,026 

1.107,381 

188,602 

220.935 

250.228 

276.581 

33.097 

32.516 

430.534 

389.392 

Clev  Cin  Ch  &  St  L.J'ne 

1.485,317 

1.339.959 

698.646 

635,383 

2.398,592 

2,172.925 

374.511 

294.392 

387.103 

318.875 

81.421 

83.204 

1.034.517 

813,191 

July  1  to  J'ne  30 

19,276,750 

15.600.100 

7.475.514 

6,874,182  29,330,985  25,949,931  : 

3,478.221  2.955.834  4.845,195  4,529,657 

956,389 

848,830 

11.359,713 

10,307,805 

Det  &  Charlevoix. -J'ne 

6,463 

9.113 

728 

712 

7,448 

10,133 

5.260 

5.555 

1.467 

844 

58 

45 

3,304 

4.987 

July  I  to  J'ne  30 

87,128 

75.718 

9.110 

8.250 

99,405 

85.997 

30.726 

19.422 

8.932 

9.491 

1,186 

681 

54,272 

41.283 

Dunk  All  Va&  P...J'ne 

16,667 

15.336 

5.866 

5.836 

26,095 

23,594 

11,485 

9.094 

1.937 

2.191 

249 

771 

11,505 

8.971 

July  1  to  J'ne  30 

199,527 

177.169 

78.115 

'/'3.311 

311,312 

274,483 

84.703 

83.197 

32.732 

44.441 

11,614 

9.399 

140,885 

112.855 

Fulton  Chain J'ne 

295 

232 

325 

399 

732 

748 

53 

372 

25 

199 

115 

July  1  to  J'ne  30 

2,585 

9.662 

4.324 

4.881 

7,921 

15.635 

2.034 

2.313 

Cr41 

55 

2,238 

2.913 

Indiana  Har  Belt J'ne 

176,553 

130.072 

47.674 

23.983 

22.675 

13.912 

1,870 

1.499 

93,967 

71.451 

July  1  to  J'ne  30 

2,129,267 

1.544.335 

361.647 

308.441 

257,591 

178.380 

21,855 

18.886 

1,138,228 

847,025 

Kankakee  &  Seneca  J'ne 

4,866 

4.722 

1.368 

1.301 

6.701 

6.475 

1.468 

4.552 

893 

791 

2,421 

2,530 

July  1  to  J'ne  30 

62.075 

62.634 

17.155 

16.168 

85.041 

84,369 

26.535 

36.944 

7,979 

8.870 

32,027 

33,474 

Lake  Erie  &  West.. J'ne 

326.'^75 

299.471 

70.783 

5^.111 

422.951 

384,581 

80.336 

66.253 

74.711 

67.602 

11,515 

15.583 

154,480 

151,896 

July  1  to  J'ne  30 

4.326,901 

3.537.215 

838.140 

783.023 

5.447.528 

4,572,383 

796,283 

751.916 

977.'=.60 

915.952 

152.791 

136.065 

1,945.749 

1,798,276 

LE  Alliance  fit  Wh.J'ne 

45.835 

3'^.599 

3.524 

3.584 

50.661 

40,359 

22.911 

22.882 

7.694 

7.037 

559 

759 

18,771 

14,063 

July  1  to  J'ne  30 

581,672 

525,592 

45.511 

45.711 

642.775 

583,901 

234.673 

252,973 

88.6.11 

98.167 

13.754 

12.278 

218,153 

219,581 

Lake  Sh  &  M  S J'ne 

2,737,354 

2.345.090 

992.326 

875.732 

4.193.793 

3,648,559 

713.181 

538,030 

737.495 

488.721 

79,394 

96.733 

1  407,995 

1,067,077 

July  1  to  J'ne  30 

32,426.116  26.902.748  10.734.564 

9.437.471  48.579.016  41,485,460  5,242,268  5,019,248  7.449.963  6.229.685  1113.557  1006.574  15.884.763  13,164,789 

L  Falls  &  DolgevilleJ'ne 

4.829 

4.770 

1.958 

2.204 

7.044 

7,145 

1.345 

1,544 

2,100 

714 

63 

50 

4,363 

1,954 

July  1  to  Jne  30 

54.123 

45.663 

21.796 

20,139 

78.869 

68,441 

13.551 

13.253 

5,554 

5.413 

895 

749 

29,792 

20,509 

Louisv  &  Jeff  B'dge  J'ne 

14.701 

12.017 

543 

504 

15.858 

15,023 

July  1  to  J'ne  30 

175.926 

112.191 

6.904 

5,964 

208.860 

146,878 



Michigan   Central.  .J'ne 

1.490.939 

1.374.443 

670.533 

597,759 

2.392,923 

2.177,051 

344.697 

333081 

345,753 

278.39<i 

73.745 

69.388 

985,17? 

774,841 

July  1  to  J'ne  30 

19.033.242 

16.935.505 

6.982.883 

6,270.278  28,812,501  25.481.599  3,656.027  3.101.723  3.778.125  3.597.474 

825.897 

731.651 

10.858,319 

9,783,206 

Mt  Qilead  Sh  Line.. J'ne 

439 

199 

205 

240 

680 

480 

5 

140 

51 

2 

457 

469 

July  1  to  J'ne  30 

3.157 

2.257 

2,671 

2.853 

6,260 

5.526 

1,371 

2.089 

609 

498 

5.652 

5.496 

N  Y  &  Ottawa J'ne 

15.231 

11,953 

2.952 

3.428 

19.107 

16.326 

4.057 

4.073 

3,061 

2.645 

877 

564 

6,479 

5.355 

July  1  to  J'ne  30 

121.018 

107.447 

39.336 

37.697 

171.928 

157.881 

55.558 

42,528 

38,155 

2«.700 

8.505 

5.519 

65,382 

53,522 

N  Y  Chic  &  St  I J'ne 

634.679 

574.394 

151.981 

138.827 

818.941 

741.348 

129.533 

72,686 

101.538 

94.029 

61.826 

50.433 

347,173 

298,210 

July  1  to  Jne  30 

8.986.999 

7.627.924 

1.495.903 

1.442,034  10,854,256 

9.383.911 

962.067 

940,181 

1,202,798 

1.057.088 

584.550 

533.164 

4,123,415 

3.793.45? 

Peoria  &  Eastern-May 

201.276 

149,864 

62.574 

51,753 

282.087 

219.097 

43,831 

34,862 

42,076 

34.025 

5.987 

5.104 

112.092 

87,272 

July  1  to  May  31 

2.147.593 

1,753.653 

646.589 

506,222 

3.003.170 

2,574,032 

350,459 

325,822 

513,912 

419.302 

59.912 

57.139 

1.078.490 

1.012,452 

Piitsb  &  L  E J'ne 

1.440.374 

1.139.449 

128.814 

105,586 

1.606.635 

1,279.906 

169,173 

129,193 

129,090 

106.439 

26.472 

15.826 

322.454 

243.547 

July  1  to  J'ne  30 

15.413.140  10.501.829 

1.493.321 

1.198,339  17.339,924  12,077,548  1,741.213  1.427.821 

1.386.802  1,220,546 

182,407 

160.527 

3.783.359 

2.800.970 

Raquette    Lake J'ne 

1.031 

1.185 

1.758 

1,626 

3.146 

3.098 

918 

3,884 

38 

85 

1,656 

1.505 

July  1  to  Jne  30 

12.561 

15.969 

21,492 

21,132 

39,138 

41.935 

22,295 

13,527 

1,801 

1,551 

58 

86 

15.986 

15.125 

Rutland J'ne 

154.644 

150.202 

92,407 

81.898 

279.570 

260.590 

39,094 

45,757 

37,894 

32,852 

6,965 

7.720 

99.505 

99,229 

July  1  to  J'ne  30 

1,785.115 

1.586.061 

1.073.927 

987,836 

3.208,720 

2,895.916 

462,630 

437,002 

458,099 

408,434 

76,220 

75.790 

1.170.461 

1.098,011 

St  Lawr  &  Adiron.  .J'ne 

33,201 

28.592 

21.573 

19,311 

56.175 

48.902 

15,575 

9,483 

4,072 

2,513 

283 

809 

14.349 

11,291 

July  1  to  J'ne  30 

411,770 

334.508 

198,548 

177,422 

625.282 

525.457 

89,081 

82,116 

41,771 

36,805 

5,871 

6.249 

221.526 

191,347 

Toledo  &  Ohio  Cent  J'ne 

417,960 

246.210 

55.7.35 

53,309 

505.631 

322,716 

72,132 

53,729 

78,771 

58,171 

10,285 

5.752 

139.973 

115,808 

July  1  to  J'ne  30 

3,574,489 

3.344.368 

612,885 

604.074 

4.501.540 

4.171,767 

612,901 

584,424 

744,438 

692,637 

72,487 

54.177 

1.443.223 

1,417,427 

Zanesville  &  West. J'ne 

33.652 

30.013 

4,155 

3.861 

38.957 

34,825 

10,325 

17,609 

8,359 

13,006 

1,453 

441 

14.216 

14.669 

July  1  to  J'ne  30 

438.235 

475.505 

48,492 

52.041 

499.204 

539.259 

140,070 

152,328 

144,993 

130,027 

8,528 

7.023 

186.271 

198,248 

N  Y  Chic  &  SI  Louis.  .J'ne 

634.679 

574.394 

151.981 

138.827 

818.941 

741,348 

129,633 

72,686 

101,638 

94.029 

61,826 

50,433 

347.173 

298,210 

July  1  to  Jne  30 

8.986.999 

7.627.924 

1.495.903 

1.442.034 

10.854.256 

9,383,911 

962,057 

940,181 

1,202,798  1,057,088 

584,550 

533,164 

4.123.415 

3,793,452 

N  Y  N  H  &  Hartford   -J  ne 

2.545.421 

2.407.411 

2.125,281 

1.977.426 

5.428.182 

4,827,267 

730.370 

268,222 

430,195 

124.413 

61,590 

41,086 

1.951.840 

1,930,611 

July   1  to  J'ne  30 

30.110.588  26.595.969  24.885.864  22.852.741  60.693.667  54.347.630  7.132.375  6.130.606  6.461.772  5.906.356 

350,943 

308.999  22,942.574  22.491.376 

Central   New  Eng   .J'ne 

194.657 

160.072 

31,985 

29.604 

241.160 

203,229 

44.094 

64.145 

20,703 

22,696 

2,672 

4.204 

75.324 

67,656 

July  1  to  Jne  30 

2.520.890 

2.052.067 

337.955 

328.199 

3.022.720 

2,530,213 

510.912 

430.871 

268,929 

250,465 

20,973 

24.544 

893.718 

857.566 

N  YOnt  &  West. -.J'ne 

629.850 

559.701 

133.940 

131.119 

792.«59 

719,329 

81.767 

91.293 

121.382 

92,252 

14.114 

9.081 

283.774 

239.652 

July  1  to  Jne  30 

6,649.635 

6,465,999 

1.592.250 

1,506,585 

8.578.782 

8,290,170  1,034,454 

920.196  1,316,045 

1,380,386 

139,243 

114.263 

3.191.408 

3.053.847 

Union  Freight May 

10.541 

9,805 

10.619 

9,951 

1.075 

859 

920 

474 

50 

50 

5.853 

3.070 

July  1  to  May  31 

114.678 

95,412 

115.759 

95,934 

12.147 

8,524 

8.910 

6,636 

550 

555 

47.561 

40.905 

Wood  River  Branch  J'ne 

585 

640 

351 

452 

1.048 

1.209 

208 

246 

30 

9 

545 

604 

July  1  to  J  ne  30 

9.413 

10.732 

5.420 

6,020 

16.054 

18.207 

2.934 

7.543 

356 

379 

6.278 

7.302 

N  Y  Ontario  &  West.  J'ne 

629.850 

559.701 

133.940 

131,119 

792.859 

719.329 

81.767 

91 ,293 

121.382 

92,252 

14,114 

9.081 

283.774 

239.652 

July  1  to  J'ne  30 

6.649.535 

6,465.999 

1.592.250 

1.506.585 

8.578.782 

8.290.170  1.034.454 

920.196  1,316.045 

1,380.386 

139,243 

114.263 

3.191.408 

3.053.847 

N  Y  Phila  &  Norfolk..  Jne 

301.454 

255.791 

32.172 

29.489 

350.220 

305.586 

29.532 

25.138 

46.616 

42.179 

3,458 

2.792 

130.915 

114.731 

July  1  to  J'ne  30 

2.756.973 

2.335.480 

391.633 

377.920 

3.367.647 

2.910,018 

338.478 

263.013 

554.615 

511.524 

41,659 

36.699 

1.196.463 

1.083.457 

N  Y  Susq  &  West J'ne 

145.585 

114.075 

58.006 

51.214 

231.762 

190.372 

11.911 

23.078 

23.299 

22,154 

1,343 

1.907 

80,294 

69.396 

July  1  to  J'ne  30 

1.748.359 

1.642.680 

641.304 

595.670 

2.696.728 

2.530.979 

285.895 

254.119 

259.109 

254,997 

19,383 

18,644 

998,991 

914.827 

Niagara   Junction J'ne 

5.387 

4.842 

5.583 

4.863 

672 

371 

314 

254 

1,416 

810 

July  1  to  J'ne  30 

61.419 

48.185 

62.570 

48.748 

7.224 

4.857 

3.412 

3,065 



13.392 

11.211 

Nituny    Valley. J'ne 

1.927 

143 

1.927 

143 

149 

8 

22 

28 

347 

50 

July  1  to  J'ne  30 

1S.099 

l,3t9 

16.099 

1,349 

3.248 

214 

422 

2,024 

4,300 

818 

Noland  Land  &  Trans.  J'ne 

1.071 

1,123 

1.101 

117 

42 

4 

679 

513 

July  1  to  J'ne  30 

12.595 

9,902 

2.882 

1.102 

247 

302 

5.922 

5.462 

Norf  &  Ports  Belt  L..J'ne 

18,030 

14,395 

2.392 

1.182 

1.319 

940 

5.594 

5.272 

July  1  to  J'ne  30 

183,049 

149.558 

17.419 

13.361 

15.490 

11.804 



65.606 

56,593 

Norfolk  &  Southern.. J'ne 

lis.m 

54.174 

240,503 

33,903 

30.431 

5,021 

77.295 

July  1  to  J'ne  30 

3^3,8U 

110.292 

473,757 

51,348 

54.268 

8,942 

147.689 

For  index  to  roads  not  appear 

ing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 

AUG.,  19.0. 


RAILWAY   EARNINGS 


19 


TOTAL  EXPENSES 

NET 

OUTSIDE  OPERATIONS 

TAXES 

FINAL  NET 

MILES 

ind.  General  Exp. 

FROM  RAILROAD 

Gross  Ri 

evenue 

Net  Revenue 

Current 

Fremmis 

Current 

Previous    end  of  Month 

NAME  OF  ROAD 

This  Year 

$ 

Last  Year 

$ 

This  Year 

$ 

Last  Year  ' 

$ 

This  Year 

$ 

Last  Year  '. 

S 

rhis  Year  Last  Year 

Year 

S 

Year 

$ 

Year 

Year        This 
$           Year 

Last 
Year 

y.aM 

5.690 

-1.586 

—1,022 

203 

146 

-1.789 

-1.168 

.IlllV 

1  to  J'ne  :iO 

15.722 

45,022 

11.294 

6,310 

1.382 

1.325 

9  912 

4,985 

8 

8 

TSashv  Cb-T  li  !^i  I-      -J'ne 

761.233 

674.551 

265.015 

222,683 

7.929 

14.381 

-617 

-1.014 

36.070 

23,270 

228.327 

198,399 

Julv 

1  to  J'ne  .'iO 

8.437,258 

8.350.700 

3.199.945 

2,771,413 

92. '280 

54,441 

-9.725 

-7.607 

257.454 

245,942 

2,922,764 

2,517,864 

1.230 

1.23U 

'Natche7  < 

Col  &  Mob- .   J'ne 

6.352 

6.817 

2.577 

9,763 

195 

636 

2,382 

9,127 

July 

1  to  J'ne  30 

96.307 

82.869 

9.577 

25.110 

1.735 

1.736 

7,842 

23,374 

30 

34 

Albemarle     May 

2,457 

1,997 

1.773 

1.693 

126 

124 

1.647 

1.569 

Julv 

1  to  May  31 

27.141 

25.145 

1-1.516 

13.487 

1.383 

1.356 

13.132 

12.131 

15 

ib 

'NevaJa-Cal-Oreizon      J'ne 

17.795 

19,031 

16.020 

24,252 

3.459 

1.037 

12,551 

23.214 

July 

1  lo  J'ne  30 

218.604 

177.811 

229.252 

228,856 

16.652 

12.450 

212.600 

216.406 

184 

184 

Sierra 

Valleys J'ne 

2.460 

2.955 

493 

6.684 

537 

5 

-13 

6.164 

July 

1  lo  J'ne  30 

28.484 

31.274 

19.655 

62.382 

3.410 

i.831 

16.245 

58.551 

36 

3b 

Nevada  ( 

;;entral   Mch 

9.956 

3.686 

-9  509 

1.188 

364 

390 

-9.874 

798 

July 

I  to  Mch  31 

53.004 

39.767 

-5.176 

15.398 

5.176 

15.398 

93 

93 

Mevada  CoDPer  ISell.    J'ne 

1.730 

798 

_      . 

146 

652 

Mch 

1  to  J'ne  30- .  .. 

6.237 

3.522 

. 

586 



2,936 

14 

.... 

NevCo  Narrow  GauKe  J'ne 

6.122 

6,866 

7.207 

4,646 

481 

437 

6,725 

4.209 

Julv 

1   to  J'ne  30    -    . 

72.236 

83,058 

56.244 

41,116 

5.321 

5.287 

50.922 

35.828 

20 

20 

Northern    .    .May 

55.198 

42.563 

83.999 

58.687 

3.121 

2.775 

80.877 

55,912 

July 

1  to  May  31 

528.962 

332.767 

841.017 

595.380 

33.745 

18,226 

807,272 

577.154 

165 

lb5 

"New  Casi 

lie  &  Oh  Riv. J'ne 

863 

748 

898 

317 

38 

33 

859 

283 

July 

I  to  J'ne  30 

11.304 

7.989 

3.789 

5.503 

463 

397 

3,326 

5.106 

3 

3 

TNew  Hav 

&  Dunbar     J'ne 

4.801 

4.400 

-1.830 

-1.062 

32 

29 

—1,863 

-1.091 

Julv 

1  to  J'ne  30 

56.291 

51.076 

-19.618 

-17,384 

-  . 

394 

349 

-20.013 

—17.734 

6 

b 

N  J  Indiana  &  III   -  - .  .J'ne 

2,095 

1.922 

2.169 

2,179 

387 

120 

1  782 

2.059 

July 

1  to  J'ne  30 

23.209 

24.297 

24.652 

14,504 

2.187 

1.440 

22.465 

13.054 

11 

U 

■New  Mexico  Central    .J'ne 

8.782 

24.445 

-2,587 

-16.974 

867 

-3.455 

—16.974 

July 

1  to  J'ne  30 

84.625 

-3,962 

5.209 

—9.171 

115 



New  Mex 

Midland J'ne 

1.990 

2.504 

1,020 

13? 

1.020 

138 

July 

1  lo  J'ne  30 

24.415 

33,485 

4,868 

21.818 

4.868 

21.818 

11 

a 

New  Orl  &  Nor  East.  -J'ne 

195.196 

171,845 

83,165 

59.354 

8,262 

8.000 

74,903 

51.354 

July 

1  to  J'ne  30 

2.270.223 

2.097,924 

1,172.878 

937.163 

98.786 

94.000 

1,074.092 

843.163 

195 

195 

New  Orl 

Ot  Northern  .May 

80.580 

38.328 

73.290 

26.388 

120 

107 

-68 

-87 

1.250 

1.100 

71.971 

25.201 

Julv 

1  to  May  31 

813.577 

445.625 

539.213 

107.906 

1.273 

809 

-828 

-718 

11.950 

12.685 

526,435 

94.503 

275 

9i 

New  Orl  i 

Mobil.-  <i  Ch.May 

85.822 

80.224 

55.470 

40.195 

3.543 

3.344 

51,927 

36.852 

July 

1  t(.  May  31 

987.450 

948.488 

585.330 

475.525 

39.783 

37,255 

545,547 

438.270 

402 

4U2 

N  O  Naltabaiiv    c  Nat.Mav 

8.110 

4.551 

5.605 

4.163 

50 

50 

5,555 

4.113 

July 

1  to  May  31 

63.745 

75.437 

82,855 

19.372 

550 

550 

82,305 

18.822 

22 

22 

New  Riv 

Hoist  &  W-.J'ne 

779 

1.064 

493 

53 

90 

89 

402 

-35 

Julv 

1  10  J'ne  30 

10.974 

9.450 

1.809 

2.588 

1.088 

1,079 

720 

1.509 

12 

12 

N  Y  &  Pen  isylvania.. J'ne 

7.474 

7.521 

525 

1.188 

749 

1,917 

—223 

728 

July 

1  to  J'ne  30 

84.433 

86.860 

12.594 

22.952 



3.420 

4,588 

9.174 

18.363 

55 

5b 

N  \  Aub 

urn  &  Lans.May 

5.075 

673 

200 

473 

July 

1  to  May  31 

51.141 

12.253 



2.200 

10.053 

40 



N  ^  C&HudRiver.._J'ne 

6.043.495 

4.859.217 

2.260.431 

2.759.937 

378.235 

458.265 

-49.168 

27.426 

373,538 

362.775 

1.837.624 

2.424.588 

July 

1  to  J'ne  30 

69.141.438  61.619.360  27.478.087  25.748.410 

4.743.885 

4.002,965 

59.388 

149.453 

4.498.777 

4.527.237  23.038,698  21.370.635 

3.588 

3.587 

Chic  In 

id  &  Sou J'ne 

206.744 

202.214 

33.070 

15.562 

1.876 

2,705 

297 

511 

13,500 

12.500 

19.868 

3.574 

July 

1  to  J'ne  30 

2.675.127 

2.191.687 

1.047.261 

623.781 

20,992 

23,974 

—427 

13,621 

155.502 

162.542 

891.331 

474.850 

3'29 

34U 

Ch  Kalam  &  Sag   -,J'ne 

10,689 

8,686 

9.719 

7.400 

1,119 

1.009 

8.599 

6391 

July 

1  to  J'ne  30 

140.298 

103,458 

82.544 

82,354 

12,774 

11.637 

69.769 

70.717 

55 

5b 

Cincinnati  North   ..J'ne 

82.618 

70.219 

22.933 

11,814 

4,500 

4.100 

18.433 

7.714 

July 

1  to  J'ne  30 

936.446 

949.303 

305.580 

158,077 

. . 

52.000 

47.417 

254.579 

110.R60 

247 

247 

ClevCin  Ch  &  St  L.J'ne 

1.930.055 

1.550.362 

458.537 

512.562 

30,421 

27,845 

-4,832 

—897 

80.000 

74.000 

383.705 

537.665 

July 

1  to  J'ne  30 

21,234,065 

19,178,318 

8,096,920 

6.771.612 

318,614 

295.920 

-82,574 

—39.730 

890,328 

855,347 

7.124.017 

5.876.534 

1.982 

1.982 

Det  & 

Charlevoix..  J'ne 

10,323 

11.819 

—2,874 

-1.685 

680 

600 

-3.554 

-2,285 

July 

1  to  J'ne  30 

98.936 

74.407 

458 

12.589 

7,683 

7,911 

—7.214 

4.678 

43 

43 

Dunk  All  Va&  P...J'ne 

25.833 

23.831 

252 

-237 



1.150 

987 

-887 

-1.224 

July  1  to  J'ne  30 

276.185 

258,031 

35.127 

16.451 

12,125 

12,328 

23.002 

4.113 

90 

90 

Pulton 

Chain J'ne 

277 

584 

454 

154 

95 

359 

164 

July 

1  to  J'ne  30 

4,707 

5,510 

3,213 

10.125 

3^4 

170 

2.879 

9.955 

2 

2 

Indiana  Har  Belt   ,  .J'ne 

171.283 

115,199 

5,280 

14,872 

6.302 

7,098 

1,516 

-168 

5.500 

3,200 

1.296 

11,504 

July 

1  to  J'ne  30 

1,838.9% 

1.414,951 

290,281 

129,383 

75.606 

67.038 

-1.099 

9.709 

55,458 

35.969 

233.723 

102.123 

106 

104 

Kankakee  «&  Seneca  J'ne 

5,078 

8,155 

1.622 

—1.691 

710 

710 

912 

—2.401 

July 

1  to  J'ne  30 

69,573 

82.020 

15.467 

2,348 

8.012 

8.035 

7.455 

-5.586 

42 

42 

LakeE 

rie  &  West-. J'ne 

333,121 

311.599 

89,829 

72,982 

18.829 

18,271 

71.000 

54.711 

July 

1  to  J'ne  30 

4,000.446 

3.727,078 

1.447.082 

845,304 

221.064 

214.285 

1.226.017 

631.019 

886 

885 

L  E  AH 

liance  &  Wh.J'ne 

50.740 

45,525 

-78 

—5.265 

2.000 

2.000 

-2.078 

-7.265 

July 

1  to  J'ne  30 

564.643 

592,093 

78.132 

—8,197 



24.191 

24.089 

53.941 

-32,286 

87 

87 

Lake  Sh  &  M  S J  ne 

3.011.325 

2,256,447 

1,182.468 

1.392,112 

48.674 

34.646 

-954 

-7,828 

135.000 

125.000 

1.045.513 

1,259.283 

July 

1  to  J'ne  30 

31.485,413  26.120.940 

17.093.503 

15.364,519 

512.031 

338.598 

60.754 

-51,282 

1.518.905 

1.523.646 

15.513.943 

13.789.590 

1.662 

l.bll 

L  Falls 

&  DolgevilleJ'ne 

7,940 

4,434 

-895 

2.712 

—52 

-40 

136 

-1.084 

2.671 

July 

1  to  J'ne  30 

52.043 

41,072 

25.826 

27.369 

40 

-293 

—444 

2,950 

2,909 

23.581 

24,015 

13 

13 

Louisv 

&  Jeff  B'dge  J'ne 

July 

1  to  J'ne  30 

2 

2 

Michigan   Central. -J'ne 

1 ,798,790 

1,491.3'^3 

594.133 

585.728 

47.651 

42.307 

-3.362 

—1,891 

113.000 

94.000 

477,771 

589.836 

July 

1  to  J'ne  30 

19,629,657 

17.636.432 

9.182.844 

7.845,165 

517.902 

473.891 

-43.113 

-60,383 

1.219.531 

1.129.594 

7.920.199 

6.655.088 

1,746 

1.746 

Mt  Qilead  Sh  Line.. J'ne 

516 

614 

163 

-134 

33 

33 

130 

-167 

July 

1  to  J'ne  30 

7,563 

8.093 

-1.403 

-2.566 

382 

378 

—1.785 

-2,945 

2 

2 

N  Y  &  Ottawa J'ne 

15.725 

13.029 

3.382 

3.297 

569 

479 

2.812 

2.818 

July 

1  to  J'ne  30 

174 ,333 

147,554 

-2.404 

10.326 

9.392 

10.255 

-11.795 

70 

69 

69 

N  V  Ch 

lie  &  St  L J'ne 

656.115 

537,422 

162.825 

203.925 

5.080 

4.781 

—2,121 

-2.080 

26.160 

14.901 

134.544 

186.943 

July 

1  to  J'ne  30 

7.045.063 

6,489.725 

3.809.193 

2.894.186 

53.353 

49.784 

-19,380 

—15.190 

359.269 

330.412 

3.430.543 

2.547.583 

559 

556 

Peoria 

&   Eastern.   May 

209.021 

155,832 

73.055 

53.255 

9,200 

8.800 

53.865 

44.465 

July 

1   to  May  31 

2.059,872 

1.865.142 

943.298 

708.889 

97.794 

97.812 

845.504 

511.077 

350 

351 

Pittsb 

&  L  E J'ne 

670.837 

515,098 

935.798 

764.808 

676 

629 

-1.035 

-620 

27.200 

17.000 

907,562 

747,187 

July 

1  to  J'ne  30 

7,348,304 

5-856,265 

9.991.620 

6,221.283 

8.392 

8.254 

—5.608 

-4.624 

263.436 

199.525 

9,722.575 

6,017,133 

191 

191 

Raquette    Lake J'ne 

2.698 

5,190 

447 

-2.391 

447 

—2,391 

July 

1  to  J'ne  30 

40.685 

31,891 

-1,547 

10.044 

40 

2.479 

2.344 

—4,027 

7,739 

24 

24 

Rutlani 

i J'ne 

190.586 

190.251 

88983 

70.339 

10.121 

9.253 

78,861 

61,085 

July 

1   to  J'ne  30 

2.237.953 

2,090.833 

970.766 

805.082 

117.689 

109.918 

853.077 

695,164 

468 

468 

St  La  wr  &  Adiron__J  'ne 

35.533 

24.903 

20.641 

23.999 

786 

541 

19.855 

23.457 

July 

1  to  J'ne  30 

366.668 

324.870 

258.613 

200,596 

5.557 

6.102 

251.046 

194.494 

65 

65 

Toledo  &  Oh  io  Cent  J'ne 

308.428 

240.481 

197,203 

82,235 

20.898 

14.465 

176.304 

67.769 

July 

1  to  J'ne  30 

2.953.942 

2.824.C51 

1.547.597 

1.347.715 

177,646 

164.350 

1.359,9'^0 

1.183,354 

444 

444 

Zanesvi 

ille  &  West  .J'ne 

35,161 

46.651 

3.796 

-11,825 

1,101 

1.523 

2.095 

—13.349 

July 

1  to  J'ne  30 

489.862 

495.953 

9.342 

43.306 

20,849 

16.742 

-11.507 

26.563 

89 

89 

N  Y  Chic 

&  St  Louis-. J  ne 

656,115 

537.422 

162.825 

203,925 

5.080 

4.781 

-2.121 

—2,080 

26.160 

14.901 

134.544 

186,943 

July 

1  to  J'ne  30 

7,045.053 

6.489.725 

3,809.193 

2,894.186 

53.353 

49.784 

-19,380 

—16,190 

359.269 

330.412 

3.430.543 

2.547,583 

559 

556 

N  Y  N  H  &  Hartford-. J'ne 

3.583.457 

2.574.424 

1,844.725 

2.252.843 

200.988 

185.800 

121.707 

112.292 

328.377 

259.125 

1.638.055 

2.106.009 

July 

1  to  J'ne  30 

38,689,215  36.080.306  22.004.451 

18,267.324 

2.223.306 

2.023.092 

1.308,470 

1,214.306 

3,983,377 

3,446.125 

19.329.544 

16,035.504 

2,040 

2.042 

Central 

New  Eng.   J'ne 

145,941 

161.776 

95,218 

41.453 

13,375 

15,416 

81.843 

26.036 

July 

1  to  J'ne  30 

1,733,232 

1.599,133 

1,289.487 

931.030 



104,875 

77.016 

1.184,612 

854,013 

278 

2S4 

N  VOn 

1  &  West   .   J  ne 

522,174 

447.745 

270.484 

271.583 

20.576 

22.308 

—1,358 

1.354 

21 .693 

22.743 

247.532 

250,194 

July 

1  to  J'ne  30 

5,882,146 

5,643,101 

2.595.636 

2.647.068 

199.754 

219.978 

-43.842 

—35.321 

211.693 

189.159 

2,441,100 

2.421.587 

545 

545 

Union  i 

Freight May 

8.430 

4.991 

2.188 

4.960 

575 

525 

1,613 

4.435 

July 

1  to  May  31 

74.537 

61.908 

41.121 

34,025 

6.325 

5.775 

34,796 

28.250 

2 

2 

Wood  R 

;ivcr  Branch  J'ne 

1,089 

1.039 

-41 

170 

45 

46 

88 

124 

July 

1  to  J'ne  30 

12.487 

17.821 

3,557 

385 

562 

562 

3,004 

-176 

5 

5 

N  V  Ontario  &  West.  .J'ne 

522.174 

447,745 

270.684 

271.583 

20.576 

22.308 

-1.358 

1.354 

21,693 

22,743 

247,532 

250.194 

July 

1  to  J  ne  30 

5,882,146 

5,543,101 

2.696.536 

2.647.068 

199.754 

219,978 

-43.842 

-36.321 

211.693 

189.159 

2,441,100 

2.421,587 

545 

545 

N  Y  Phila 

&  Norfolk.. J'ne 

223,170 

195,441 

137,049 

111,144 

9,414 

1.365 

127,535 

109.778 

July 

1  to  J'ne  30 

2,245.873 

2.017.498 

1.121,773 

892,519 

81,164 

69.906 

1,040.609 

822,612 

112 

112 

N  YSusq 

&  West J'ne 

121.320 

121.023 

110,442 

69.348 

10.559 

—11 

2.026 

-1.547 

14.688 

15.084 

97.780 

52,716 

July 

1  to  J'ne  30 

1,514,150 

1.502.649 

1.082.577 

1.028.329 

118.317 

76.649 

—35.636 

—9.705 

139.172 

148.345 

907.759 

870.278 

151 

151 

Niagara   . 

Junction J'ne 

2,569 

1.622 

3.014 

3.240 

356 

318 

2.658 

2,922 

July 

1  to  Jne  30 

25,929 

21.050 

36.640 

27.697 



4.696 

3.646 

31.944 

24,050 

4 

4 

Nit  tan  y 

Valley J'ne 

738 

238 

1,188 

—94 

15 

1.173 

—94 

July 

1  to  J'ne  30 

9.825 

4.787 

6.273 

-3.438 

180 

135 

6.093 

—3.573 

6 

6 

Noland  Li 

ind  &  Trans.J'ne 

1,853 

651 

-781 

472 

29 

22 

— 81C 

449 

July 

1  to  J'ne  30 

9,835 

7.425 

2.759 

2.476 



311 

284 

2.448 

2.191 

3 

3 

Norf  &  Ports  Belt  L..J'ne 

11.086 

8.029 

6,943 

6.366 

591 

249 

6.352 

6.116 

July 

1  to  J'ne  30 

108.014 

88.888 

75,035 

60.680 

3.780 

2.993 

71,254 

57.687 

13 

9 

Norfolk  &  Southern. -J'ne 

158.419 

87,084 

1.253 

—3.692 

5.948 

77,443 

July 

1  to  J'ne  30 

296.806 

176,950 

1.253 

-6.729 

12.148 

158.073 

602 

For  index  to  roads  not  appearing  m  alphabetical  order,  hut 

given  under  some  other  system,  see  last  page. 

20  RAILWAY  EARNINGS  [Vol.  lxxxxi. 


FREIGHT  &  PASSENGER  EARNINGS      ' 

TOTAL  EARNINGS 

MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORTAT'N    EXP'S 

FREIGHT 

PASSENGER 

inct.  Other  Revenue      ' 

Way  &  Structure 

Equipm 

lent 

TRAFFIC          TRANSPORTAT'N 

NAME  OF  ROAD 

This  Year 

Last  Year 

This  Year 

Last  Year  : 

This  Year  . 

Last  Year  ThisY  ear  LastY  ear  This  Year  LaslY  ear  ThisY'r  LastY'r  This  Year  Last  Year 

S 

$ 

$ 

S 

S 

S 

S 

$ 

S 

s 

.$ 

S 

•S 

S 

Norfolk  &  Western.. -J  ne 

2.580.549 

2,215.087 

330.189 

448,238 

3,001.922 

2,745,450 

390.547 

352.274 

524,244 

452.254 

59,922 

45.287 

884.447 

713.802 

July  1  to  J'ne  30 

30.037,796  24,710,591 

3,924.889 

3,642,837  35,063,870  29,327,101  3,752,045  3,331,888  5,951,907  4,919,434 

551,806 

487,106  10.069,726 

8,346,991 

Big  Stony ..J'ne 

1.171 

354 

323 

175 

1,656 

582 

2,775 

1.125 

14 

3 

...... 

1,128 

920 

July  1  to  J  ne  30 

15.629 

5,347 

3,338 

2,983 

20.070 

8,822 

25,371 

20.227 

344 

72 

15,012 

7,207 

North  &  South  Care. J'ne 

3.070 

1,253 

1,917 

863 

5.161 

2,217 

1.165 

407 

157 

70 

88 

38 

2.326 

892 

July  1  to  J'ne  30 

55.485 

23,418 

80.576 

12.837 

1.937 

812 

25.471 

Nor  Louisiana  &  Gulf _J'ne 

2,845 

1.366 

87 

"   147 

2.913 

1.513 

1.051 

425 

803 

172 

13 

1.587 

530 

July  1  to  J'ne  30 

33,433 

16,961 

790 

816 

34.604 

17.778 

8.860 

10.991 

8,574 

5.247 

118 

10,093 

7,642 

Northampton  &  Bath  May 

23,569 

13.162 

325 

353 

30.301 

16.837 

1.674 

987 

3,994 

3.024 

175 

253 

14,766 

7,887 

July  1  to  May  31 

189,386 

129.187 

3.640 

3.538 

245.957 

161.102 

12.032 

8.375 

42,127 

34,425 

2,020 

1,837 

124,105 

78,615 

Northampton  &  Hertf  J'ne 

864 

859 

89 

83 

1.023 

1.007 

327 

331 

31 

75 

July  1  to  J'ne  30 

12,680 

8,719 

1,268 

1,277 

14.790 

10.721 

3.010 

3.4C6 

'""'357 

248 

'"'825 

SCO 

Northern    Central J'ne 

765.342 

738,081 

184,200 

179.877 

1.016.101 

980.892 

144.727 

132.060 

205,408 

173.037 

16,958 

13.831 

451,555 

414,726 

July  1  to  J  ne  30 

9.894,262 

8,852,726 

2.129,701 

2,008,509  12,732,680  11,534,905  1,488,777  1,154,565  2,499,273  2,386,088 

167,963 

153,426 

5,563.358 

5,139.152 

Northern  Pacific May 

4,559,824 

3.650,501 

1,601,054 

1,451,772 

6.559.387 

5.451.967  ] 

1.346.268 

998.750 

771,298 

615.472 

112,048 

92,900 

2.115>.7^R 

1  .f;71  .FiQR 

July  1  to  May  31 

44.281.651  43.173,692  19,429,059  15.491.736  67.750.744  62,313.050  9.775.428  7,010.555  8.335.376  7.289.582 

945,513 

805,960  22,i08,7l2  18.267.390 

BigFork&  IntFalls.J'ne 

3,464 

2,228 

1,916 

1,725 

5.793 

4.232 

3.745 

Cr23 

154 

196 

35 

48 

2,384 

1.985 

July  1  to  J'ne  30 

49,447 

19.584 

19,466 

14.940 

75.631 

37.854 

15.174 

11,237 

5.936 

1,330 

482 

288 

25,930 

22.659 

Minnes  &  Internat.J'ne 

47.805 

32,087 

17,615 

17,016 

72.704 

52,496 

26.747 

5,189 

9,985 

6,862 

361 

421 

20.655 

17.049 

July  1  to  J'ne  30 

514,450 

406,702 

199,564 

159.895 

770.042. 

603.551 

144.229 

115,195 

99,550 

71,835 

4,012 

3.068 

264.608 

184.341 

Pt  Townsend  Sou_.May 

2,391 

.    1,609 

1,265 

1,325 

4.382 

4,148 

830 

705 

280 

Cr493 

1.333 

1,115 

July  1  to  May  31 

15,062 

18.442 

16,601 

15,621 

44.386 

45,671 

17.324 

12,138 

2,924 

4,630 

"""142 

""'"34 

12,996 

12,094 

Northwestern  Coal J'ne 

3.048 

1,473 

416 

469 

126 

90 

985 

787 

July  1  to  J'ne  30 





28.517 

17,223 

4.562 

2,542 

2,407 

3,083 

11,907 

8.630 

Northwestern  Pacific. J'ne 

111,414 

104.385 

179.382 

172,059 

311.395 

296,647 

33.006 

41,885 

35,192 

36,219 

3,588- 

2.973 

102,235 

94,573 

July  1  to  J'ne  30 

1,254,554 

1.159.404 

1,665.153 

1,625,235 

3.167.805 

3.022,977 

536.473 

595,630 

409,078 

439,906 

33.501 

31.632 

1,098,039 

1,072,322 

Norwood  &  St  Lawr._J'ne 

7,646 

5.300 

913 

449 

9,687 

6,161 

441 

555 

1.072 

550 

6 

2,280 

1,248 

July  1  to  J'ne  30 

72,222 

61,681 

10.380 

4,376 

90.900 

72.325 

4.608 

5,830 

8,543 

7,398 

217 

""'"37 

23,282 

15.653 

Oak  Qr  &  Geo'town..J'ne 

269 

543 

269 

543 

937 

566 

3,698 

842 

194 

306 

July  1  to  J'ne  30 

60,075 

18,596 

61.218 

18,596 

18.549 

13,252 

6,774 

3,175 

9,709 

5,336 

Ocilla  Pinebloom  &  V.J'ne 

438 

561 

438 

561 

79 

195 

33 

33 

25 

55 

25 

55 

July  1  to  J'ne  30 

5,968 

2,343 

5,968 

2,343 

1.593 

1,004 

386 

142 

511 

234 

511 

234 

Ohio  &  Kentucky J'ne 

6.955 

5,264 

1.261 

1,005 

8.572 

6,605 

1.636 

1,118 

1,322 

1,504 

152 

198 

2,495 

1,696 

July  1  to  J'ne  30 

74,710 

59.184 

14,753 

13,115 

93.763 

76,667 

14.702 

13,350 

8,450 

6,382 

1.589 

1.014 

22,471 

19,989 

Ohio  Riv  &  Columbus.J'ne 

594 

408 

565 

603 

1.355 

1.452 

884 

705 

396 

437 

53 

72 

684 

850 

July  1  to  J'ne  30 

8.276 

6.012 

8,693 

8.787 

18.895 

17.131 

10.561 

10,553 

3.976 

3,702 

706 

736 

10,035 

11.298 

Oklahoma  Central J'ne 

9.617 

6.873 

4,695 

5.160 

15.393 

12.468 

Cr888 

4,055 

2.336 

2,254 

492 

706 

6,106 

4.770 

July  1  to  J'ne  30 

143,730 

95.719 

63,468 

51.833 

219.556 

154,538 

61.584 

67,771 

34.250 

30,158 

6.163 

6,086 

72,940 

62.089 

Ontonagon J'ne 

539 

1.460 

539 

1.460 

117 

83 

174 

788 

306 

375 

July  1  to  J'ne  30 

10,230 

4.649 

10.230 

4,729 

1.418 

1,419 

2.294 

1,198 

""71 

3,675 

578 

Oregon  &  Eureka J'ne 

19,445 

17,484 

3.356 

'3,205 

22.926 

20,911 

5.938 

3,573 

3.328 

3,743 

93 

94 

5,473 

5,323 

July  1  to  J'ne  30 

170,413 

161,126 

35.408 

35.708 

209.111 

199,769 

56.696 

52,184 

29.745 

33,487 

1,032 

1,117 

59,094 

59,113 

Oregon  &  Southeast.. J'ne 

3,106 

1,301 

692 

302 

3.935 

1,695 

818 

1,249 

102 

11 

1,433 

1,203 

July  1  to  J'ne  30 

28.119 

23.467 

6.718 

6.000 

36.218 

30,808 

14.890 

8.203 

3.066 

2,357 

""'233 

21.112 

7,599 

Ouachita  &  N'western  J'ne 

15.323 

9.793 

15.323 

9.793 

770 

1.783 

1.033 

1,029 

280 

494 

2.344 

Cr621 

July  1  to  J'ne  30 

155.936 

131.250 

155,935 

131.250 

13.477 

19.519 

18,960 

13,663 

3,307 

3,963 

26.772 

27,850 

Ouachita    Valley J'ne 

5.566 

5.893 

126 

133 

5,692 

6.027 

2.183 

3.267 

4.351 

1.908 

1,122 

July  1  to  J'ne  30 

52.715 

63.744 

764 

901 

55,605 

64.645 

25.842 

22.467 

16.407 

20.115 

13.844 

Overton   County J'ne 

1.979 

1.077 

619 

469 

2,889 

1.755 

981 

326 

2,925 

199 

6 

904 

715 

July  1  to  J'ne  30 

30.245 

22.752 

7.065 

6.492 

39,640 

31.524 

7,634 

3,466 

7,073 

3.528 

15 

-■■■44 

10.451 

10,568 

Owasco   River J'ne 



3.447 

3.623 

417 

592 

313 

594 

41 

20 

2.159 

4.292 

July  1  to  J'ne  30 

46,059 

47.500 

8,050 

7,603 

8,753 

0.305 

320 

220 

23.095 

22.457 

Pacific  &  Idaho  Nor.. J'ne 

8.481 

9.840 

7.568 

5.448 

17,048 

15.910 

1,458 

193 

531 

406 

4 

82 

3.019 

2.510 

July  1  to  J'ne  30 

80.792 

75.931 

62.755 

44.665 

152,837 

128.529 

45,119 

29,558 

5,788 

6.067 

1,343 

536 

30.586 

28,089 

Pennsylvania — Lines  East  of  Pittsburgh — 

Pennsylvania  RR..J'ne 

9.775.219 

8.879.249 

2.752.111 

2.508.370  13.424.585 

12.239.051 

1.855,158 

1.612.539  2.693.822  2.085.831 

210,748 

169.588 

4.606.518 

3.900,575 

July  1  to  J-ne  3O..--U8.410.381  100356.153  31.328.406  28.774.281  159960.805  138449.119  19849.260  16503.246  30454.072  27225.886  2052.209  1.844.365  53.793865  48.064.175 

Bait  &  Spar  Pt J'ne 

11.857 

5.520 

11.857 

5.520 

Crl,264 

C;1.563 

590 

Cr7 

4.790 

1,699 

July  1  to  J'ne  30 

116.559 

54.291 

116.559 

54.291 

21,247 

12.190 

5.276 

C/-3.156 

'"'"37 

33.320 

18,676 

BaItChes&  AtIan..J'ne 

7.718 

10.421 

"9.752 

"iVss 

20.043 

20.903 

5.200 

4.386 

3.042 

1,500 

737 

506 

9.918 

7,664 

July  1  to  J'ne  30 

120.990 

112.869 

115.328 

112.843 

258.579 

246.171 

52.754 

50.983 

21.103 

17.515 

6.306 

5.226 

91,430 

86.147 

Cornwall  &  Leban.J'ne 

29.513 

23.946 

2.730 

3.226 

33.498 

29.027 

2.194 

3.174 

7,557 

6,253 

701 

188 

10,128 

8,837 

July  1  to  J'ne  30 

373.191 

284.813 

31.962 

26.371 

433.590 

329.912 

37.208 

37.372 

79.298 

75,421 

3.006 

1.143 

130,280 

105,508 

Cumberland  Valley. J'ne 

202.153 

152.078 

50.421 

47.536 

263.389 

209.795 

49.258 

31.921 

38  936 

16,895 

3.489 

3.803 

77,334 

61,519 

July  1  to  J'ne  30 

2.242.292 

1.791.442 

600.835 

557.511 

2.968.159 

2,470,069 

428.062 

268.156 

342.053 

231,011 

50.685 

45.490 

890,443 

767,880 

Long  Island J  ne 

261.813 

238.512 

599.611 

578.281 

905.601 

849,714 

102.999 

95.655 

110,741 

102,727 

17.370 

14.333 

366,712 

311,565 

July  1  to  J'ne  30 

3.098.926 

2.713.349 

5.866.052 

5.243,448 

9.394.388 

8,285,316  1,041,114  1,039,773  1,263,992  1,249,144 

176.517 

157.093 

4,005,031 

3,661.864 

Louisville  Bridge  CoJ'ne 

25.143 

21,267 

106 

2.690 

818 

727 

6,894 

6.150 

July  1  to  J'ne  30 

308.328 

257,237 

2,967 

19.756 

9,587 

8,499 



81,897 

71.333 

Maryland  Del  &  Va.J'ne 

3,3D1 

3.192 

'5.411 

5.251 

9.848 

9,361 

5,025 

2.077 

2,019 

1,227 

532 

303 

5,679 

5.651 

July  1  to  J'ne  30 

54.483 

45.688 

58.835 

60.254 

125.656 

117,093 

43,554 

46.003 

15.091 

13.886 

4.525 

3.410 

57.930 

57.865 

N  V  Phila  &  Norf .  .J'ne 

301.454 

255.791 

32.172 

29.489 

360.220 

306,586 

29,632 

25.138 

46.616 

42.179 

3,458 

2.792 

130.915 

114.731 

July  1  to  J'ne  30 

2.756.973 

2,335.480 

391.639 

377.920 

3.367.647 

2,910,018 

338,478 

263.013 

554.615 

511.524 

41,659 

36.699 

1.196,463 

1.083.467 

Northern    Central.. J'ne 

765.842 

738.081 

184.200 

179.877 

1.016.101 

980,892 

144,727 

132,060 

205.408 

173.037 

16.958 

13.831 

451,666 

414.726 

July  1  to  J'ne  30 

9,894.262 

8.852.726 

2.129.701 

2.008.609  12.732.680  11,534.905  1,488,777  1,154,665  2,499.273  2.386.088 

167,963 

153.426 

5,563,358 

5.139.152 

Phila  Bait  &  Wash  .J'ne 

883,515 

779.516 

597.212 

563.741 

1.650.410 

1.519.2,30 

271.758 

215.813 

301.912 

256.345 

29,176 

22,763 

650,703 

594.092 

July  1  to  J'ne  30 

9,201.672 

8.072.811 

7,149,539 

6.906.783 

18.160.559  16.851.646  2.703.984  2,187.291  3.131.346  2.913.625 

303,341 

266,091 

7,137,712 

6.906.256 

Rosslyn  Connect'g.J'ne 

1.530 

1.573 

1.537 

1.575 

27 

305 

184 

186 

5 

1 

1,279 

1.126 

July  1  to  J'ne  30 

20.507 

18.333 

"'"'i3 

20.606 

18.379 

3.657 

4.402 

2.357 

1.816 

36 

22 

14,888 

12,931 

Union  RR  of  Bait-. J'ne 

106.947 

87.545 

20,073 

18.074 

128.759 

107,835 

13.382 

11.277 

770 

186 

5,281 

5.285 

July  1  to  J'ne  30 

1.219.408 

916.734 

232,986 

217.751 

1.472.166 

1,157,114 

142.836 

81.506 

7,779 

3,023 

60.846 

59.105 

W  Jersey  &  Sea  Sh.J'ne 

148.585 

132.004 

335.053 

344.920 

514.822 

507,517 

100.165 

73.837 

57.242 

47.609 

15,441 

12,492 

205.658 

182.347 

July  1  to  J'ne  30 

1.682.474 

1.490,582 

3,545.817 

3.263.432 

5.592.786 

5,044.785 

1.023,234 

807.160 

666.593 

663.992 

161,467 

124,076 

2,278,591 

2.076.922 

Lines  West  of  Pittsburgh- 

Cin  &  Muskingum. J'ne 

53.175 

47,810 

19.305 

19.072 

77.622 

71.879 

12,434 

14.384 

10,933 

10.743 

1,258 

1,430 

29,229 

25.008 

July  1  to  J'ne  30 

728.240 

582,053 

225.171 

199.768 

1.016.417 

835.998 

189,020 

158,431 

142,478 

116.282 

21,047 

19,821 

352,716 

317,795 

Cin  Leban  &  North. J'ne 

32,909 

21.438 

5,269 

4.316 

40,640 

27.944 

8,953 

7,083 

6,604 

1.789 

2,329 

861 

13,497 

9,716 

July  1  to  J'ne  30 

330,999 

253.281 

46,828 

41,334 

404,502 

315.872 

77.181 

72,759 

43,139 

31.693 

11,629 

7,636 

133,619 

121,084 

Clev  Akr  &  Colum..J'ne 

162,774 

127.312 

46,982 

40.322 

225,274 

182.069 

50.304 

35,081 

42,854 

32.447 

3,338 

2,361 

72,129 

55,037 

July  1  to  J'ne  30 

1  857.010 

1.375.251 

508,665 

441,588 

2,508,204 

1.979,714 

409.915 

253,311 

563,878 

367.602 

33,510 

27,227 

809.342 

639,566 

Orand  Rap  &  lnd..J'ne 

236,549 

204,160 

137,654 

127.050 

404.826 

352.630 

58.442 

64,963 

86,913 

63.079 

14,408 

10,924 

174.994 

143,518 

July  1  to  J'ne  30 

3.115,364 

2,783.091 

1,633.794 

1.504.903 

5.091.087 

4.605,291 

646.795 

571.967 

884,733 

721.064 

1  37,530 

122,088 

2.051,281 

1,828,287 

Penna  Company ...i'lie 

4. 123,538 

3.250.541 

740.588 

625.963 

5.220.293 

4.216.205 

650.972 

574.594 

838,496 

589.666 

64,043 

75,107 

1,625.440 

1,191,583 

July  1  to  J'ne  30 

41.755.827  31.290.450 

7.683,756 

6.733.540  53.536,186  41,681.765  6.982.687  4.572,225  8.851,756  6,629,147 

842,954 

759,772  17,246,816  14,076.874 

Pitts  Cin  Ch  &  St  L.J'ne 

2.211,966 

1.888.551 

699.146 

642,640 

3.295.745 

2,879,609 

651,022 

450.613 

656,721 

500.299 

60,655 

67,735 

1.240,582 

923,471 

July  1  to  J'ne  30 

27,702.416  22.063.979 

7.601,046 

6,393,585  39.589,164  32,773.043  5.657.201  4.026,874  7,095,203  5,748,711 

810,897 

741,949  13.479,755  11.440,827 

Vandalia J'ne 

587,938 

439.185 

197,108 

184,191 

871  034 

708.655 

108.509 

115.881 

176,625 

123,475 

27,355 

26.234 

337,449 

263,320 

July  1  to  J'ne  30 

6.544,339 

5.599,886 

2,249,538 

2.174.554 

9.831.480 

8,773.394  1.471,925  1,327,015  1,832,220  1,467.024 

297,770 

259.302 

3,617,866 

3.370,060 

Waynesb  &  Wash.  .J'ne 

6.606 

5,431 

6.183 

5.760 

13.831 

12,359 

2,795 

3.624 

1,094 

809 

139 

140 

4,066 

4.222 

July  1  to  J'ne  30 

57,012 

46,552 

70.556 

64.871 

139.891 

124,283 

35,862 

34.211 

17,851 

9.383 

1,489 

1.499 

47,324 

48,144 

Wheeling  Terminal. J'ne 

3  853 

4,869 

3,193 

2.509 

729 

340 

11 

7 

2.498 

2,174 

July  1  to  J'ne  30 

42.571 

80,305 

35,623 

21.722 

11,208 

7.705 

128 

187 

25.455 

31,297 

Pa  West  &  Ohio  R  ConJne 

'"  543 

433 

543 

433 

23 

19 

13 

7 

440 

406 

July  1  to  J'ne  30 

5.249 

3,122 

5.249 

3,122 

1,769 

374 

255 

1.359 

3.161 

1,363 

Peoria  &  Eastern J'ne 

198.729 

156,172 

62.193 

54.782 

279.090 

228,783 

44,676 

35,340 

44,036 

34.128 

5,872 

"5.477 

119.502 

84,140. 

July  1  to  Jne  30 

2.346.322 

1,909,826 

708.783 

661.005 

3.282.261 

2,802,815 

395,136 

351,163 

557,949 

453.430 

65,785 

62.617 

1.197.993 

1,096.593 

Peoria&  Pekin  Union. J'ne 

5.869 

4,244 

2.249 

1,882 

77.530 

62.900 

16,225 

7,907 

7,307 

6.065 

71 

129 

35.689 

25,028 

July  I  to  J'ne  30 

55.384 

49,604 

27.310 

21.690 

852.502 

782.226 

115,635 

80,057 

92,979 

77.008 

331 

241 

403.289 

348,718 

Peoria  Ry  Term  Co J'ne 

3.160 

2.197 

6,377 

6.620 

15.146 

12.615 

3.322 

1,646 

2,474 

2.330 

67 

87 

9.346 

7,466 

July  1  to  J'ne  30 

34.104 

32.119 

74.331 

76.334 

172.914 

153.049 

2t.I48 

19,011 

29.732 

23,140 

848 

1.002 

100.516 

96.860 

Pere  -Marquette. J'ne 

883.804 

770,321 

319.955 

317.614 

1,299.592 

1.195.578 

163.309 

164,732 

199.612 

155,804 

38,330 

41.483 

516.252 

474,573 

July  I  to  J'ne  30 

11,131.075 

9,705,564 

3,707.311 

3,366,466  15,995,622  14.169,564  1,932.437  1.569,220  2,117.699  2,018.493 

420,298 

349.971 

6.370.631 

5.712.492 

Perla  Northern J'ne 

2.038 

2,767 

2.038 

2.767 

286 

312 

105 

414 

422 

July  1  to  J'ne  30 

24.595 

24,414 

24.595 

24.414 

4.672 

6.174 

1.454 

'l'.i53 

5.038 

7.560 

P.iila  Bait  &  Wash... J'ne 

883.515 

779,516 

597.212 

563.741 

1.650.410 

1.519.230 

271.758 

215.813 

301.912 

256,345 

29.176 

22.76'3 

650,703 

594.092 

July  1  to  J'ne  30 

9.201.672 

8.072,811 

7,149,539 

6.906.783  18.160,569  16.851.646  2.703-984  2.187.291  3.131.346  2.913.625 

303.341 

266,091 

7,137.712 

6.906,256 

Phila  Belt  Line J'ne 

83 

28 

165 

196 

1.574 

986 

July  1  to  J'ne  30 

796 

966 

3.908 

3.582 

""40 

■"■■46 

14.929 

11327 

Pnilipsb  &  Sus  Vail.. J'ne 

2.347 

1.0fi6 

2,661 

2.490 

5,946 

4.265 

2.105 

1.492 

1.121 

909 

231 

62 

1.393 

1.441 

July  1  to  J'ne  30 

27.551 

9,475 

35,115 

33.935 

69.937 

52.067 

32.725 

15,067 

16,792 

11.639 

1.001 

1,031 

19.874 

20.913 

Pickens J'ne 

593 

530 

467 

471 

1,134 

1.031 

186 

162 

46S 

99 

16 

367 

549 

July  1  to  J'ne  30 

9.670 

9,687 

6,121 

6.277 

16.719 

17.045 

3.825 

5,010 

2.355 

1.215 

252 

5.798 

8.052 

Plney  Riv  &  Pt  Creek. J'ne 

1.785 

2.532 

517 

539 

2.448 

3.217 

250 

527 

412 

253 

.593 

873 

July  1  to  J'ne  30 

24.378 

26.663 

5,540 

6.387 

31.473 

34.587 

2,851 

4,116 

2.249 

3.009 



7.173 

8.351 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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NAME  OF  ROAD 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS 

incl.  General  Exp.      FROM  RAlLTtOAD         Qross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 


S 


$ 


2,049 

27.511 

1.629 

1.145 

23.897 

12.301 

125,484 

571 

6.984 

756.092 

9.070.140 

3.463.983 


42.143.165  34.370.197  25.607.577  27.942,852 


Norfolk  &  Western. --J'ne 

July  1  to  J'ne  30 

BlK  Stony... J'ne  3.922 

July  1  to  J'ne  .30 40.886 

North  &  South  Caro.  .J'ne  4.547 

July  1  to  J'ne  ;iO 49.412 

Nor  Louisiana  &  Gulf  .J'ne  3.640 

July  1  to  J'ne  :iO 29,504 

Northampton  &  IJath.May  20.780 

July  1  to  May  31 182.237 

Northampton  &  Hcrtf  J'ne  835 

July  1  to  J'ne  30 7.150 

Northern    Central J'ne  844.143 

July  1  to  J'ne  30 9.988.995 

Northern  Pacific   ....May  4.436.141 

July  1  to  May  31 

f5igFork&  IntFalls.J'ne  6.568  2.506 

July  1  to  J'ne  30 46.919  38.191 

Minnes  &  Internal. J'ne  59.939  32,459 

July  1  to  J'ne  30--..  538,834  396,870 

Pt  Townsend  Sou.May  2,587  1,471 

July  1  to  May  31 35,027  30.522 

Northwestern  Coal... J'ne  1,754  1.534 

July  1  to  J'ne  30 21.879  16.951 

Northwestern  Pacific.J'ne  184.012  185.033 

July  1  to  J'ne  30 2.191.736  2.251,405 

Norwood  &  St  La wr.. J'ne  4.360  2,921 

July  1  to  J'ne  30 41,320  31,738 

Oak  Qr  &  Qeo'town..J'ne  5,230  2,089 

July  1  to  J'ne  50 39,349  26,038 

Ocilla  Pinebloom  &  V.J'ne  169  356 

July  1  to  J'ne  30 3.137  1.677 

Ohio  &  Kentucky J'ne  7.030  6.144 

July  1  to  J'ne  30 63,251  56.366 

Ohio  Riv  &Columbus.J'ne  2,117  2,157 

July  1  to  J'ne  30 26.559  27,587 

Oklahoma  Central J'ne  9,452  13.761 

July  1  to  J'ne  30 192.239  192.409 

Ontonagon ..J'ne  714  2.859 

July  I  to  J'ne  30 8.512  5.048 

Oregon  &  Eureka J'ne  15.207  13.216 

July  1  to  J'ne  30 151,250  150.566 

Oregon  &  Southeast.. J'ne  3,005  2,508 

July  1  to  J'ne  30 63.618  20.068 

Ouachita  &  N'westem  J'ne  4.580  2.945 

July  1  to  J'ne  30 64.503  68.128 

Ouachita   Valley J'ne  5.949  8.750 

July  1  to  J'ne  30 67.106  52,719 

Overton  County J'ne  5.183  1.348 

July  1  to  J'ne  30 28.245  20.077 

Owasco  River.. J'ne  3.26!  5.304 

July  1  to  J'ne  30 42.335  38.138 

Pacific  &  Idaho  Nor.. J'ne  5.697  3.838 

July  1  to  J'ne  50 91.150  69.928 

Pennsylvania^Lines  East  of  Pittsburgh 

Pennsylvania  RR..J'ne  9.702.085  8.099.501 


$ 

1.923.808    1.624.431     1.078.114    1.121.019 

21.046.759  17.729.756  14.017.110  11.597.345 


—2.266 

-20.816 

613 

31.164 

—726 

5.099 

9.521 

63.719 

187 

7.340 

171.958 

2.743.684 

2,123.245 


—775 

28.711 

12.755 

231.208 

2.291 

9.358 

1.293 

6.637 

127.383 

976.069 

5-327 

49.580 

—4.961 

21.868 

269 

2.831 

1.542 

30.511 

—761 

—7.663 

5.940 

27.316 

—175 

1.717 

7.719 

57.861 

929 

-27.400 

10.743 

91.433 

—256 

-11.501 

—2.294 

11.394 

185 

3.722 

11.351 

61.687 


.     .    ...     3.722,500    4.139.549 

July  1  to  J'ne  30 109.890.245  97.107.751  50.070.559  41,341.368 


Bait  &  Spar  Pt J'ne  4.269  294 

July  1  to  J'ne  30 61.627  29.107 

BaltChes*  Atlan-.J'ne  20.886  14.848 

July  1  to  J'ne  30 180.509  168.191 

Cornwall  &  Leban.J'ne  21.968  19.229 

July  1  to  J'ne  30 262.031  230.185 

Cumberland  Valley. J'ne  179.842  125,097 

July  1  to  J'ne  30 1.788.337  1.379,610 

Long  Island J'ne  619,917  543.011 

July  1  to  J'ne  30 6,720.923  6.325.071 

Louisville  Bridge  CoJ'ne  8.321  9.987 

July  1  to  J'ne  30 99,953  105.724 

Maryland  Del  &  Va.J'ne  13.513  9.528 

July  1  to  J'ne  30 124.166  124,457 

N  V  Phila  &  Norf..J'ne  223.170  195.441 

July  1  to  J'ne  30 2.245.873  2.017.498 

Northern   Central. .J'ne  844.143  756.092 

July  1  to  J'ne  30 9.988.996  9.070.140 

Phila  Bait  &  Wash. J'ne  1,294.113  1.125.400 

July  1  to  J'ne  30 13,667.750  12.637.993 

Rosslyn  Connect'g.J'ne  1.498  1.621 

July  1  to  J'ne  30 20.946  19.180 

Union  RR  of  Bait. -J'ne  21.635  18.824 

July  1  to  J'ne  30 234.259  162.722 

W  Jersey  &  Sea  Sh.J'ne  388.877  325.629 

July  1  to  J'ne  30 4.237.106  3.768.765 

Lines  West  of  Pittsburgh- 

Cin  &  Muskingum. J'ne  55.351  52.825 

July  1  to  J'ne  30 723.088  634.950 

Cin  Leban  &  North. J'ne  31.982  19.997 

July  1  to  J'ne  30 269.741  237.186 

ClevAkr&Colum..J'ne  172.138  129.186 

July  1  to  J'ne  30 1.861,040  1.330.049 

Grand  Rap  &  Ind.. J'ne  350.062  296.183 

July  1  to  J'ne  30 3.888.291  3.407.125 

Henna  C0TOpa«2/... J'ne  3.267.197  2.502,099 

July  1  to  J'ne  30 34,858,079  26,885,583  18,678.105  14.796.181 

Pitts  Cin  Ch&  St  L.J'ne  2.578.911  2.001.361       616.834       878.248 

July  1  to  J'ne  30....  27.778.107  22.629.394  11.811.057  10.143.648 


7.588 

51.931 

—842 

78.069 

11.529 

171.559 

83.546 

1.179.821 

285.683 

2.673.464 

16.821 

208.374 

—3.654 

1.489 

137.049 

1.121.773 

171.958 

2,743.684 

355.297 

4.492.818 

38 

—340 

107.124 

1.237.907 

125.944 

1.355.680 

22.271 

293.328 

8.657 

134.761 

53.135 

647.153 

54.754 

1.202.796 

1.953.096 


5.225 

25.184 

6.054 

77.980 

9.797 

99.726 

81.698 

1.090.4=^9 

306.703 

1,951,244 

11,280 

161,513 

—165 

-7.363 

111.144 

892.519 

224.800 

2.454.764 

393.829 

4.213.652 

—45 

—801 

89.010 

994.392 

181.888 

1.276.019 

19.054 

201.047 

7.946 

79.686 

52.883 

649.664 

56.447 

1,198.165 

1.714.105 


Vandalia J'ne  668.187  547.332 

July  1  to  J'ne  30 7.449.592  6.630.135 

Waynesb&  Wash..  J'ne  8.268  8.968 

July  1  to  J'ne  30 105.451  95.509 

Wheeling  Terminal. J'ne  6.623  5.116 

July  1  to  J'ne  30 73,599  62,146 

Pa  West  &  Ohio  RConJ'ne  481  433 

July  1  to  J'ne  30 5,187  3.122 

Peoria  &  Eastern J'ne  219.754  164.544 

July  1  to  J'ne  30 2,279.626  2.029-687 

Peoria &Pekin  Union. J'ne  63.302  42.547 

July  1  to  J'ne  30 655.073  546.628 

Peoria  Ry  Term  Co. ..J'ne  16.233  12.280 

July  1  to  J'ne  30 165.297  151.041 

Pere  Marquette J'ne  951.675  855,771 

July  1  to  J'ne  30 "     ' 

Peria  Northern J'ne 

July  1  to  J'ne  30 

Phila  Bait  &  Wash. ..J'ne 

July  1  to  J'ne  30 

Phila  Belt  Line J'ne  1,740  1,182 

July  1  to  J'ne  30 19,182  15,255 

Philipsb  &  Sus  ValL.J'ne  5,107  4,030 

July  1  to  J'ne  30 74,730  51.339 

Pickens J'ne  1052  858 

July  1  to  J'ne  30 12.524  14543 

Piney  Riv  &  Pt  Creek.  J'ne  .   1,241  1,764 

July  1  to  J'ne  30 13.550  17.169 


11.203.210  10.107.195 

806      784 

11.633    15.541 

1,294.113  1,125,400 

13.557,750  12,637,993 


202,847 

2.381.887 

5.562 

34,439 

—2,770 

-30,927 

62 

62 

59.336 

1,002,635 

14.227 

197.429 

—1.086 

7.617 

347.916 

4,792.382 

1.231 

12,962 

355,297 

4.492.818 

—1.657 

—18.386 

839 

—4,792 

£2 

4.195 

1,206 

17.922 


161.323 

;.143.259 

3.391 

28.773 

-247 

18.159 


.E: 


64.239 

773.129 

20.352 

235.598 

335 

7.008 

328.906 

4.062.369 

1.983 

8.873 

393.829 

4,213.652 

-1.154 

—14.289 

235 

728 

223 

2.501 

1.453 

17.417 


S 

12.759 
106,814 


7.982 
91.181 


—483 
-12.441 


—1.132 
-10.682 


—1.466 

—18.688 

587 


367 

—5.118 

4.535 

35.618 

436 

3.736 

224.800 

2,464,764 

1,987,984 


838 

11.448 

153.763 

2.159.123 


794 

9.935 

141.797 

1.541.320 


453 

7.972 

15.250 

582,274 


586 

7.043 

26.694 

400.413 


1.726 

—336 

20.037 

206.680 

2.677 

15.148 

—60 

272 

111.614 

771.571 

3.239 

40.586 

—1.546 

—7.441 

204 

555 

460 

20.300 

—704 

—10.456 

—1,292 

—37.871 

—1.398 

—318 

7.694 

49.203 

—913 

10.739 

6.848 
63.121 

—2.723 

11.926 

406 

11.447 

—1,675 

9.352 

12.072 

58.600 


3.308 
39.991 


1.843 
5.523 


3.308 
40.015 


-862 


-1.505 


-10.497  —16.373 


501 
1,509 


513.246 
5.980.324 


522.360  —135.582 
5.995.529  —1319.383 


—59.462 
-304.524 


74.004 
802.571 


69.669 
751.372 


12.484 
190.879 


1.194 

16.310 

200.755 

1.916.104 


1.190 

15.444 

208.047 

1.883.220 


292 

5.696 

88.797 

829.340 


14.599 
155.961 


233 

5.206 

113.566 

901.444 


59.210 
698.740 


55.186 
637.487 


4.924 
110.337 


11.448 


13.876 
150.806 


794 
9.936 


8.923 
196.166 


453 
7.972 


3.840 
89.325 


586 
7,043 


—6.073 
—10.099 


—951 
57.378 


626 

15.564 

59.003 

615.100 

330 

6.537 


653 

12.998 

53.431 

517.867 

875 

13.831 


—3.174 
—5.591 
—2.143 

—42.527 
—1.061 

—10.826 


—185 

-5.183 

958 

—29.223 

—760 

-6.788 


46,769 
546,648 


35.109 
460.262 


4.921 
51.047 


—8.651 
—14.122 


TAXES  FINAL  NET 

Cvrrenl       Previous  Current       Preirli/us 

Year  Year            Year 

$  •$                                        $ 

82,300  984.831  1.037.587 

1.008.800  12.943.859  10.577.862 


Year 

$ 

92,800 

1.060.800 

118 

1.487 


46 

828 

236 

2.602 

22 

270 

102.890 

374,683 

390,968 

3,265.482 

349 

3.153 

4.743 

33.423 

1.016 

7.432 

91 

1.038 

10.539 

129.899 

267 

1,533 

63 

748 

59 

705 

Cr365 

1.141 

109 

1.094 

Cr3.634 

31.619 


9 
500 

6.000 
279 
834 
111 

1.477 

Cr384 
715 
100 

1.200 

71 

843 

350 

6.121 

2.707.130 

4.879.918 

1.428 

3.565 

5.299 

22,487 

1,287 

14.013 

25.922 

70.842 

157.287 

522.844 

5.000 

62.976 

761 

5.317 

9.414 

81.164 

102.890 

374.683 

186.560 

580.047 

76 

875 

10,903 

60,022 

52.662 

273.070 

3.414 
38.277 

1.300 
15.773 

6.500 
64.041 

24.748 

269.901 

188.876 

1.859.920 

149.096 

1.404.812 

26.172 

294.644 

253 

2,247 

981 

9.979 

5 

62 

9.200 

106.994 

3.800 

44.800 

602 

7.189 

84.638 

755.641 

49 

601 

186.560 

580.047 

76 

858 

47 

631 


136 


136 


372 
136 
1.005 


105 
1.429 


37 

414 

300 

2.675 

22 

2^8 

65.186 

336.978 

190.817 


—2.384 

—22.303 

613 

31.164 

—773 

4.271 

9.284 

61.117 

155 

7.070 

69.520 

2.376.973 

1.747.527 


—1.571 

—20.113 

587 

329 

—6.533 

4.235 

32.943 

413 

3.459 

160.200 

2.134-829 

1.823.861 


MILES 

end  of  Mordh 
This  Last 
Year      Year 

1.951  1,941 
38    15 


2.491.192  22.924.369  25.852.074 


169 

1.513 

2.099 

25.371 

1.819 

6.399 

93 

1.100 

8.974 

108.579 

191 

1,415 

61 

748 

54 

325 

137 

1,644 

62 

1,046 

2,190 

26,287 


4 
500 

6,000 
224 

1,318 
124 

1.490 

58 

697 

100 

1.128 

77 

986 

844 

5.195 


—1.125 

25,558 

8,022 

197,784 

1,278 

1,926 

339 

—4.897 

116.743 

846.169 

5.561 

49.557 

—5.024 

21.119 

210 

2.125 

1.907 

29.370 

—870 

—8.757 

9.575 

—4.302 

—176 

1.708 

7.219 

51.861 

649 

—28.235 

10.631 

89.955 

127 

—12.217 

—2.394 

10.194 

114 
2.S79 

11.001 
55.565 


1.556 

—1.850 

17.937 

181.308 

857 

8.748 

—1.659 

—17.200 

102.639 
662,992 

3.047 

39.171 

—1.607 

—8.190 

150 

341 

323 

18,656 

—766 

—11.503 

—3.483 

—64.158 

—1.398 

—322 

7.194 

43.203 

—1.158 

9.421 

6.724 

61.631 

—2.781 

11.228 

306 

10.319 

—1.753 

8.375 

11.227 

53.405 


2.020.233   879,788  2.059.853 
4.193.021  43.871.258  36.843,822 


Cr  1,531 

1,654 

1.552 

18.750 

726 

11.920 

8.161 

49.003 

52.416 

417.972 

5.000 

58.847 

414 

4.970 

1,366 

69.906 

65.186 

336.978 

129.216 

522.704 

72 

872 

4.465 

53.584 

21.070 

241.478 

3.400 
46.076 

1.250 
16.540 

5.000 
70.221 

21.132 
253.061 
149.210 


6.160 

51.365 

6.342 

246.461 

10.242 

157.545 

57.916 

1.114.674 

217.193 

2,979.961 

11.821 

145.398 

497 

106.510 

127.635 

1,040.609 

69.520 

2.375.973 

169.737 

3.912.771 

—37 

—1.215 

96.221 

1,177.884 

57.208 

1.072.510 

18.856 

255.051 

7.357 

118.987 

46.635 
583.122 

26.840 

927,303 

1,762.076 


6.757 
23.529 

19.091 

215.191 

9.071 

87.805 

76.770 

1.045.662 

367.853 

2.444.716 

6.280 

102.655 

3.259 

76.991 

109.778 

822.612 

150.200 

2.134.829 

264.612 

3.590.948 

—117 

—1.673 

84.545 

9W.807 

159.866 

1.091.919 

15.654 

154.971 

6.596 

63.145 

47.883 

579.442 

35.128 
939.921 
1.565.854 


1.814.707  16.775.659  12.952.249 


110.175   466.675 
1,415.940  10,395.418 


23.243 

297.016 

220 

2.434 

610 

1S.244 


47 

8.800 

106.612 

3.500 

43,000 

670 

7,693 

41.910 

576,892 

50 

528 

129.216 

522,704 

46 

554 

30 

173 

8 

356 

139 

1.018 


176.675 

2,087.243 

5.309 

32.191 

—3.751 

—40.906 

57 


50.136 

895.640 

10.427 

152.629 

—1.688 

427 

268.199 

4.087.787 

1.181 

12.360 

169.737 

3.912.771 

—1.733 

—19.244 

7J1 

—5.423 

82 

3,822 

1.070 

15.917 


SH  For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system   see  last  page 


767.313 

8.720.919 

138.080 

1.846.243 

3.171 

26.338 

—857 

1.915 

—3 

-47 

55.439 

666.517 

16.852 

192.598 

—335 

—685 

278.344 

3.471-354 

1.933 

8.345 

264.612 

3.690.948 

-.1.200 

—14,844 

201 

554 

214 

2.145 

1.321 

16.536 


38 

13 

7 

9 

470 


24 

13 

7 

9 

466 


5.849  5,695 

33  33 

177  177 

41  41 


376 
19 
26 
11 
25 
24 

131 
15 
30 
20 
44 
28 
17 
2 
76 

3.970 

4 

87 

26 

162 

389 

2 

83 
112 
470 
717 
3 
9 
353 

148 

45 

212 

587 

1.415 

1,468 

827 

28 

9 

0-75 

351 

18 


372 

7 

26 

11 

25 

24 

129 

7 

30 

20 

44 

28 

17 

2 

76 

4.017 
4 

87 

26 

162 

391 

2 

83 

112 

466 

716 

3 

9 

355 

148 

45 

210 

591 

1.415 

1.471 

829 

28 

9 

0-75 

351 

18 


2,328  2,335 
4    4 


717 

5 

15 

9 

9 


716 

5 

15 

9 

9 
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FREIGHT  &  PASSENGER  EARNINGS      TOTAL  EARNINGS 

MAINTENANCE  EXPENSES          TRAFFIC  &  TRANS  PORT AT'N    EXP'S 

FREIGHT 

PASSENGER 

inel.  Other  Revenue 

Way  &  Structure 

Eauipment 

TRAFFIC          TRANSPORT  AT'N 

NAME  OF  ROAD 

This  Year 

Last  Year 

This  Year 

Last  Year 

This  Year 

Last  Year  ThisY  ear  Last  Year  This  Year  LastYear  ThisY'r  LastY'r  This  Year  Last  Year 

S 

•S 

S 

•S 

S 

S 

S 

$ 

S 

S 

S 

$ 

S 

S 

Pittsburgh  &  L  Erie^.J'ne 

1,440.374 

1,139,449 

128,814 

105,586 

1.606.535 

1.279,905 

169.173 

129,193 

129,090 

106,439 

26,472 

15,826 

322,454 

243,547 

July  1  to  .I'ne  30 

15.413,140  10,501.829 

1,493,221 

1,198,339  17.339,924  12,077,548  1,741,213  1,427.821  1,386,802  1.220,546 

182.047 

160,527 

3.783,359 

2,800,970 

Plttsb  &  Moon  Run-.Jne 

10.979 

9.590 

90 

79 

11.174 

9,800 

2,027 

1,754 

H4 

373 

50 

50 

978 

871 

July  1  to  Jne  30 

106.454 

106.777 

1.173 

1,100 

108,099 

108,310 

15.542 

15,335 

3.339 

5,222 

603 

600 

10,923 

12,007 

Pitts  Alleg  &  McK  R.J'ne 

14,799 

7,487 

15,241 

9,920 

1.918 

1.547 

1.419 

742 

8.548 

4,157 

July  1  to  J'ne  30 

125,350 

46,537 

143,931 

55,113 

23.724 

8.585 

12.653 

13,142 

79,647 

22,650 

Pitts  Char  &  Yough-_J'ne 

33,413 

25.137 

555 

504 

40,371 

27,959 

4,777 

6.349 

1.052 

3,107 

222 

359 

9.589 

7,425 

July  1  to  J'ne  30 

358.409 

317,921 

7,059 

8.402 

393.043 

346,358 

33.125 

36.525 

25.297 

26.710 

2.496 

1,588 

103.612 

103.670 

Pitts  Citi  Chic  &  St  L.J'ne 

2,211,966 

1,888.551 

699,146 

642,540 

3.295.745 

2,879,609 

651.022 

450.613 

555.721 

500.299 

60,555 

67,735 

1.240.582 

923.471 

July  1  to  J'ne  30 

27,702,416  22,053,979 

7,601,045 

6,898,585  39,589,164  32,773,043  5,557,201  4.025.874  7.095.203  5.748.711 

810,897 

741.949  13.479.755  11.440,827 

Pitts  Shaw  &  North_,J'ne 

102,973 

64.714 

9.265 

8,545 

113.807 

75,031 

18.011 

24.974 

27.346 

27.P07 

985 

882 

37.112 

24.853 

July  1  to  J'ne  30 

1.041,305 

714.831 

195.774 

99.193 

1.170.025 

835,455 

151.571 

162.624 

313.301 

308.337 

12,771 

12.242 

39'!.331 

297.958 

Pitts  Sutn'v  cSc  Clar  ..J'ne 

4,125 

3.409 

1.985 

1,979 

6.515 

5,994 

836 

1.200 

1.153 

Cr213 

113 

104 

1.539 

1.455 

July  1  to  J'ne  30 

39,772 

31.101 

22.526 

23,788 

67.272 

59.307 

9.205 

6.605 

10.213 

6.440 

932 

694 

18.074 

16.073 

Pollock  &  Ang  Val  Tr  June 

3.555 

1,815 

3.505 

1.8K5 

492 

1.027 

2.990 

6.544 

1.114 

744 

July  1  to  June  30 

36,123 

19.059 

36.723 

19,669 

8.988 

15.270 

7.957 

9.301 

12.150 

10.159 

Port  Huron  Southern. J'ne 

1,327 

889 

150 

194 

11 

2 

609 

461 

July  1  to  J'ne  30 

12,928 

11.352 

2.050 

1.819 

538 

513 

6.395 

5.843 

Portland  &  S  F. June 

1.988 

1 

1,990 

2.102 

106 

411 

July  1  to  June  30 

— 

Poteau  Valley J'ne 

20 

789 

12 

23 

32 

813 

60 

935 

112 

68 

25 

314 

July  1  to  J'ne  30 

6.468 

8.097 

508 

213 

6,987 

8.311 

7.515 

5.672 

1.514 

2.555 

54 

38 

4.033 

3,690 

Prescott  ci  North w J'ne 

6.645 

4,147 

743 

435 

8.917 

4.708 

1.592 

2.936 

1.221 

3.480 

101 

143 

2.987 

3,054 

July  1  to  J'ne  30 

71.115 

52,411 

6.305 

4.129 

83.281 

58.086 

22.932 

24.947 

15.132 

21.795 

1.501 

1.992 

31.935 

28,974 

Quannah  Acitie&  Pac.J'ne 

9.763 

11,245 

2.305 

39 

13.585 

11.877 

1.854 

659 

919 

2.681 

3.049 

1,816 

July  1  to  J-ne  30 

141,445 

65.620 

12.321 

377 

164.430 

72.353 

8.024 

2.231 

10.141 

9.338 

34,170 

15,229 

Rahwav  Valley J'ne 

^•^93 

1.754 

483 

405 

2.375 

2.271 

415 

345 

403 

336 

32 

19 

1,363 

1,382 

July  1  to  J'ne  30 

24,723 

8.037 

5.313 

1,505 

31.551 

10,131 

4,355 

1.244 

3,462 

1.147 

534 

76 

15.402 

5,109 

Rale-^h  &  Charleston  May 

4.340 

4.833 

1.030 

1.072 

5.555 

5,050 

829 

1.059 

534 

828 

82 

87 

1.947 

1,840 

July  1  to  May  31 

59.717 

59.408 

13.020 

11,312 

75.001 

72,836 

15.613 

12,882 

5.159 

6.942 

949 

941 

24.355 

21.842 

Raleigh  &  Southport.J'ne 

5.193 

8077 

3.125 

2,983 

s.sg^" 

11.634 

3.569 

1,803 

1.371 

1.723 

399 

450 

3.846 

3,477 

July  1  to  .('ne  30 

112.573 

103.705 

35.889 

30,350 

155.081 

140.372 

27,614 

25,151 

14.957 

13,206 

4.852 

4.964 

41.340 

41,138 

Rap  City  Bl  Hills  <  W  J  ne 

2.538 

1.272 

1.638 

827 

4,532 

2.343 

1,055 

1,284 

248 

203 

138 

89 

2.190 

1,408 

July  1  to  J'ne  30 

33.422 

14.074 

52,271 

10,291 

4.312 

1.318 

22.675 

RariUn   River. J'  .• 

13.553 

14.144 

505 

391 

20,245 

15.371 

2,111 

1.760 

1.499 

855 

174 

158 

4,900 

4,044 

July  1  to  J'ne  30 

li7.333 

152,535 

6.580 

4.853 

205.827 

167,891 

25,112 

2t,355 

17.597 

15,630 

2.551 

1.863 

54,152 

47,152 

Reading  Company — 

Atlantic  City May 

57.153 

53,592 

87.057 

70.017 

151,075 

129.163 

31,281 

24,150 

24.792 

19.786 

2,228 

1,144 

53.775 

74,192 

July  1  to  May  31 

614.215 

531.530 

906.785 

792.872 

1,522,970 

1.438.298 

299,064 

254.490 

195.852 

157.840 

23,751 

16,294 

758.537 

727,063 

Catasau  &  Foglesv.May 

21.219 

15,254 

129 

105 

25,576 

15.327 

2,484 

2.707 

633 

113 

5 

4 

4.239 

2,937 

July  1  to  May  31 

215.223 

169,713 

1,594 

1.532 

248,706 

171.757 

15,204 

17,937 

5,506 

2,009 

130 

78 

44.204 

31,449 

Central  RR  of  N  J.May 

1.531. U4 

1.282.459 

390,770 

372.525 

2,034,255 

1.743.670 

222,892 

212,084 

337,691 

321,604 

25,090 

25,256 

549.479 

500,950 

July  1  to  May  31 

15.525.324 

15.229.046 

4.033.609 

3.886.771  21.764.312  20.213.147  1,890,360  1,942,946  3.500,274  3.372,051 

309.610 

277,061 

5,874,025 

5,468,469 

Chester  &  Del  Riv  .May 

15.002 

9,494 

18,717 

11,603 

1.709 

712 

190 

3 

4 

5  745 

3,778 

July  1  to  May  31 

150.328 

105,079 

174.930 

124,930 

12.822 

13,814 

885 

274 

52 

46 

55.418 

44,337 

Qettysb  &  HiTisb.May 

13,320 

13.119 

3.413 

3,822 

17,668 

17.335 

5.512 

3,982 

184 

197 

184 

125 

7.978 

7,205 

July  1  to  May  31 

143.419 

140.503 

35.999 

34.256 

188,372 

185.444 

41.377 

35.439 

11.836 

4.971 

1.702 

1,449 

81.541 

84,859 

Middlel'n  &  Humm.May 

1.751 

668 

163 

128 

1,931 

803 

689 

524 

813 

645 

July  1  to  May  31 

14,035 

8,047 

2.634 

1.925 

15,501 

10,107 

3.542 

3.320 

4 

4 

8,089 

7,781 

Northeast  Penn May 

4.303 

3.863 

4.743 

6,273 

11.698 

12,714 

2,926 

4,756 

35 

7 

11 

6.158 

4,550 

July  1  to  May  31 

45.455 

42,413 

54,725 

51.549 

126,054 

120,535 

28.720 

34,384 

1.599 

365 

92 

92 

59,359 

52,359 

Perkiomen    ....    .May 

48.382 

30,733 

6.232 

5,612 

56.770 

38,053 

6,240 

5.885 

145 

222 

14 

43 

13,835 

10,520 

July  1  to  May  31 

443.671 

337,325 

71.250 

61.817 

534.552 

418,773 

35.045 

42,691 

1.896 

1.328 

452 

252 

135,402 

130,839 

Phila  &Ches  Vail     May 

6.S21 

5.817 

844 

708 

8.401 

7.203 

2,922 

1.802 

1 

2 

10 

2,520 

2,395 

July  1  to  May  31   ... 

60.344 

53.845 

8.766 

7,478 

75,490 

67.223 

20.605 

21.619 

4 

80 

29 

58 

27.703 

27.490 

Phila  &  Read  ky   .   May 

3.101,873 

2.428,090 

610,293 

559,755 

3,886.072 

3.134,003 

357,344 

331.525 

552,554 

584,594 

42.233 

35,188 

1,161.712 

945.645 

July  1  to  May  31 

32.423.102  ; 

28.795.049 

6.481.777 

5,585,624  40,638,989  35,877.440  3,134,175  2.959.120  7,825,819  6.898,375 

417.222 

388,154  12.219,892  10,893,811 

Phila  Newt  &  N  V     May 

3.641 

3,875 

7.281 

7,102 

12.707 

12,640 

5,207 

4,698 

358 

35 

6 

5 

6,967 

5,408 

July  1  to  May  31   ... 

40,511 

79.185 

80.067 

63,533 

138.111 

159.298 

27.416 

19,853 

651 

120 

78 

67 

72.943 

62,694 

Pickering  Valley   ..May 

760 

642 

696 

701 

2,734 

2,510 

1,652 

820 

3 

1,236 

1.106 

July  1  to  May  31   . . . 

8,345 

6.630 

7.735 

6,995 

29.381 

25,430 

4,059 

8,644 

ii 

13 

12,309 

12.511 

Port  Reading   .    .    .May 

97,372 

67.876 

99,291 

68.779 

9,232 

7.488 

130 

755 

30 

27 

24.208 

17,359 

July  1  to  May  31 

1,076,117 

1.054,767 

1.087.291 

1.075.894 

90,363 

81,083 

5,541 

4,697 

330 

297 

282,134 

249,277 

Reading  &  Colum     May 

20,723 

18,755 

8.118 

6,837 

31,794 

27,813 

5.310 

9,053 

440 

644 

85 

181 

16,956 

11.634 

July  1  to  May  31 

210,883 

195.052 

88.350 

73,890 

326,184 

290,172 

52.613 

72,962 

7.303 

4.780 

978 

1,067 

172,269 

137,164 

Rupert  &  Bio  ).ns  >  May 

2.346 

1.935 

65 

58 

2,471 

2,044 

111 

64 

1 

901 

760 

July  1  to  May  31   .    . 

25.955 

13.448 

1,199 

1.130 

27,565 

14.983 

1.352 

1.225 

4 

11 

9.442 

8,234 

Stony  Creek.    .          May 

7,445 

6.197 

289 

284 

7.916 

6,663 

2.529 

1,217 

2 

2 

2,327 

2,033 

July  1  to  May  31   .    . 

73,328 

62.919 

3.898 

3,502 

79.693 

68.493 

15,555 

12,501 

36 

51 

57 

34 

24,442 

22,316 

Tamaq  Hazle  x  No  May 

1.774 

1,994 

1.774 

1,994 

273 

252 

1 

532 

688 

July  1  t.>  May  31    .    . 

19.178 

18,255 

19.178 

18.255 

1.580 

2,780 

11 

8 

6,215 

5.741 

Williams    Valley       May 

1.122 

1,559 

1.025 

919 

2,473 

2.675 

978 

967 

40 

205 

1 

1 

1.054 

1.003 

July  1  to  May  31 

15,961 

14.854 

11.512 

10.402 

30,016 

27.237 

6.709 

5.584 

524 

3.587 

25 

11 

11,222 

11.516 

Red  River  &  Qulf   .      Jne 

2,132 

1.777 

150 

199 

2,661 

2.833 

339 

263 

21 

74 

315 

328 

July  I  1  )  J'lK-  -M  .    . 

29,696 

21.308 

1.213 

1.358 

42,758 

32.051 

4.590 

4.753 

1,359 

345 

4,565 

4,004 

Register  &  OleTville     May 

1.663 

2.528 

1.017 

986 

2,960 

3.872 

516 

575 

413 

579 

1,038 

840 

July  1  to  May  31   ... 

32,341 

29.677 

11.689 

9.093 

47.620 

42.679 

7,770 

6.596 

5.121 

4.989 

123 

63 

11.191 

9,012 

Reynoldsv  &  Falls  Cr.  Jne 

9,016 

5,557 



9.219 

6,554 

880 

1,191 

472 

1,008 

37 

59 

2,289 

1.924 

July  1  to  Jne  30  . .. 

94,169 

78,506 

94,973 

79.428 

18,754 

21,971 

9,227 

7,473 

479 

506 

25,762 

24,334 

Rich  Freder  &  I'otom.J  ne 

134,075 

123,398 

71,925 

48,109 

230,073 

193,951 

31,944 

32,907 

20,235 

19,605 

2,498 

2,298 

65.839 

60.878 

July  1  to  Jne  30  ... 

1. -285.221 

1,110.551 

780,238 

683,129 

2,331,548 

2,026,324 

344,042 

289,018 

257,735 

254,713 

29,254 

24,852 

725.096 

673.288 

Washingloi  SoJth.J'ne 

42,227 

42.291 

27,627 

23,646 

94,965 

87,390 

11.409 

9,213 

7,465 

13,225 

1,099 

977 

27,942 

33,105 

July  1  to  J'ne  30 

421,419 

388.193 

377.446 

347,009 

1.057,738 

954.894 

102.841 

99,554 

104,453 

85.814 

13.092 

11,197 

374,132 

362,041 

Rio  Grande  R«  (of  Tex)  J'ne 

353 

463 

384 

625 

855 

1,226 

338 

225 

380 

156 

640 

275 

July  1  1  .  .1  lie   iO 

4,307 

5,101 

3,404 

5.410 

9.395 

13,080 

4.116 

1.944 

2,499 

2,368 

74 

6,927 

6.197 

Rio  Or  &  Eagle  Pass.  .May 

11.620 

13,171 

823 

578 

12.516 

13,992 

2.029 

1,422 

1.735 

1,874 

1.592 

1,427 

July  1  to  May  31 

107,062 

105,112 

7.593 

7.039 

116.274 

114,565 

22.732 

27,101 

25,768 

25,261 

13,701 

12,487 

Roanoke    River J'ne 

1.090 

158 

65 

80 

1.194 

276 

133 

225 

17 

386 

654 

July  1  to  J'ne  30 

9.578 

3.178 

906 

909 

10.940 

4.5:1 

1.059 

873 

106 

78 

3,603 

2,843 

Roaring  Fork.. J'ne 

498 

10 

40 

12 

733 

169 

217 

116 

93 

19 

579 

214 

July  1  to  J'ne  30 

3.819 

4.725 

340 

351 

7,115 

6.742 

1,050 

741 

1.670 

812 

5,005 

10.442 

Chic  K  1  &  El  Paso. J'ne 

67.554 

45.891 

24,125 

20,908 

97,591 

72.075 

12.829 

7.786 

10,623 

9.540 

1.504 

743 

21,125 

16,669 

July  1  to  J'ne  30 

614,130 

467.371 

270,118 

252,420 

949.350 

783.309 

99.252 

87.155 

130.934 

100.014 

10,563 

7,380 

235,042 

239,465 

Chic  R  I  &  Qulf... J'ne 

170.085 

146.301 

55,822 

55,419 

240.211 

215.918 

19.799 

33.591 

22.833 

13.430 

9,037 

5,249 

82,774 

81,489 

July  1  to  J'ne  30 

2.144.678 

2.133.163 

734.539 

733.511 

3.038.424 

3.014,731 

537.936 

543.379 

245.862 

228.429 

88,157 

71,072 

1,112,325 

1,146,146 

Chic  R  1  &  Pacific  .Jne 

3.113.980 

2.830.672 

1,606,013 

1,623,820 

5.703,067 

5,155.476 

522.553 

729.066 

442.195 

597.258 

155.991 

121,814 

1.995.365 

1,706,619 

July  1  to  J'ne  30 : 

39,460,071  36.557.518  18.373.516  16,897.447  62.232,794  57.385,846  10036,188  8,421.294  8,078,948  7,184,445  1696.541  1362.760  23.848,210  21,462,439 

Morris   Terminal.    .J'ne 

369 

349 

139 

60 

20 

58 

100 

•  365 

1,626 

July  1  to  (i'ne  30 

5.836 

5,569 

1.309 

715 

108 

13 

4,313 

3,507 

Total  Company.. J'ne 

3.351,519 

3.022.864 

1,635,950 

1.701.147 

6.041.238 

5,443.818 

655,323 

770,503 

475.671 

620.296 

176,532 

127.906 

2,099,630 

1.806,403 

July  1  to  j'ne  30.. 

42,218.879  39,158.052  19,378,173  17.883,378  65.225,414  61,190,455  10574.595  9.052.544  8,455,852  7,512,901  1795,261  1441,212  25,199,890  22,851.557 

Rock   Island  South    .June 

520 

1.052 

5.152 

6.257 

5.857 

7,477 

409 

170 

80 

1,757 

Julv  1  to  June  30 

10.122 

10.480 

79,006 

79,908 

90.990 

91,147 

3.996 

3.227 

1,228 

19,909 

Rock  Port  Lang  &  N.J'ne 

632 

321 

307 

1.042 

339 

249 

384 

75 

106 

189 

263 

Julv  1  to  J'ne  30 

9.716 

6.249 

3,188 

3.681 

14.415 

11,098 

3,472 

2,741 

657 

931 

4,114 

4,093 

Rockdale  RR. J'ne 

67 

51 

67 

51 

102 

10 

2 

86 

77 

July  1  to  J'ne  30 

892 

1.220 

892 

1.220 

500 

253 

5 

i47 

8 

104 

940 

1,053 

Roscoe  Sny  &  Pac  Ry.J'ne 

4,355 

8.635 

2,756 

1,521 

7.559 

10,604 

1,289 

1.049 

279 

148 

37 

17 

2,779 

1,844 

July  1  to  J'ne  30 

73.851 

68.674 

30.165 

19,084 

109,600 

91,846 

14.285 

8.715 

3.013 

1.032 

345 

89 

32,241 

22,371 

Rutland J'ne 

154,644 

150.202 

92.407 

81,898 

279.570 

250.590 

39.094 

45,757 

37.894 

32.862 

6,955 

7,720 

99.505 

99,229 

July  1  to  J'ne  30 

1.785.115 

1,585.061 

1,073,927 

987,836 

3.208.720 

2,895,916 

462.630 

437,002 

458.099 

408.434 

76,220 

'/6,790 

1.170,461 

1,098,011 

Sabine  &  Eastern J'ne 

1.104 

1,926 

1.104 

1,926 

318 

349 

47 

664 

1,407 

307 

751 

July  1  to  Jne  30 

12.120 

12.120 

4.287 

1,597 

3.844 



Sabine  &  Northern..  .J'ne 

4.957 

1,926 

4.957 

1,926 

455 

349 

1,086 

663 

18 

1,407 

4.109 

751 

July  I  to  J'ne  30 

39.632 

23.777 



39.692 

20,777 

4  222 

5.043 

15.574 

3,554 

195 

1,407 

24.230 

3,822 

Sacramento  Val  &  E     May 

8.647 

8.982 

955 

869 

9.702 

9,882 

1.816 

2,948 

476 

1,983 

1,999 

o^'^Sl 

July  1  to  May  31 

118,531 

155.484 

8,280 

7.356 

127,870 

164,223 

24,035 

45.288 

8,989 

11.000 

23,050 

26.256 

Saginaw  &  Ouach  R    .J'ne 

746 

987 

25 

31 

780 

1,027 

240 

114 

75 

91 

95 

July  I  ">  J  ne  30 

7.183 

8.638 

329 

357 

7,915 

9,153 

2,436 

1.961 



598 

142 

2,094 

1.814 

St  Johnsbury  &  L  Ch.J'ne 

18.059 

17.193 

9.474 

9,189 

30.632 

23.536 

11.330 

10.573 

323 

253 

307 

304 

14,423 

13.346 

July  1  to  J'ne  30 

223.953 

196.717 

108.733 

105.548 

360,801 

332,364 

105.257 

91.375 

2.554 

2,755 

2,663 

2,714 

159,705 

157,756 

St  Jos  .Sc  Or  Island... J'ne 

85.310 

57,210 

35.951 

29.094 

133,752 

105,339 

41.739 

35,636 

26.225 

14,025 

7.085 

6.405 

61,779 

41,797 

July  I  to  J'ne  30 

1.033.528 

1. OS  1,213 

415.014 

377.113 

1.631.733 

1.562.113 

540,529 

293.872 

208.131 

176,347 

77.910 

65,783 

630,837 

540,928 

For  index  to  roads  not  appear 

ing  in  all 

ihabetical 

order,  but 

given  under  some  other  system,  see  last  page 

Aug.  1910.] 
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TOTAL  EXPENSES 

NET 

OUTSIDE  OPERATIONS 

TAXES 

FINAL  NET 

AlILES 

ind.  General  Exp.      FROM  RAILROAD 

Gross  Revenue 

Net  Revenue 

Current 

Previous 

Cvrrent 

Prei-ious    end  of  Month 

NAME  OF  ROAD 

This  Year 

Last  Year  '. 

This  Year  . 

Last  Year  This  Year  Last  Year  This  Year  Last  Year 

Year 

Year 

Year 

Year        This 

Last 

S 

$ 

$ 

S 

$ 

$ 

$ 

s 

S 

$ 

S 

S 

Year 

Year 

PlUsburgh  &  L  Erie.-J'ne 

670.837 

515.098 

935.798 

764.808 

676 

629 

—1.035 

-620 

27.200 

17.000 

907.562 

747.187 

.riilv  1  to  J'ne  30 

7.348.304 

5.856.265 

9.991.620 

6.221,283 

8,392 

8.264 

-5.608 

-4.624 

263.436 

199.525 

9.722,575 

6.017.133 

191 

191 

PIftsb  &  Moon  Run- -J'ne 

3.619 

3.495 

7.555 

6,304 



125 

44 

7.430 

6.260 

July  1  to  J'ne  30 

36.103 

37.450 

71.995 

70.859 

1,350 

1.144 

70.645 

69.715 

5 

b 

Pitts  Alleg  &  McK  R.Jne 

12.672 

7.348 

3.569 

2.572 

119 

89 

3.450 

2.482 

July  1  to  J'ne  30 

125.533 

56.162 

18.397 

—1.048 

1.122 

615 

17.275 

-1.663 

1 

1 

Pitts  Char  &  YouRh-.J'ne 

17.359 

18.641 

23.012 

9.317 

2.089 

845 

20.922 

8.472 

July  1  to  J'ne  30 

186.942 

183.725 

206.100 

162.633 

11.824 

14,077 

194,275 

148,555 

21 

21 

Pitts  Cin  Chic  &  St  I.. J'ne 

2.678.911 

2,001.361 

616.834 

878.248 

330 

875 

—1.061 

—760 

149.096 

110.175 

466.675 

767,313 

July  1  to  J'ne  30 

27.778.107  22,629.394  11.811.057  10.143.648 

6.537 

13.831 

-10.826 

—6.788 

1.404.812 

1.415.940  : 

10.395.418 

8,720.919 

1.468 

1.471 

Pitts  Shaw  &  North-. J'ne 

86.835 

81 ,604 

26.971 

-6.573 

1  559 

",606 

25 ''1? 

-10. '79 

July  1  to  J'ne  30 

920.839 

874.953 

249,186 

11.512 

18.783 

20.600 

230.402 

-9.3^,8 

■240 

•237 

Pitts  Sum'v  &  Clar  -.J'ne 

3.922 

2.889 

2.592 

3.105 

-153 

-83 

99 

202 

2.340 

2.819 

July  1  to  J'ne  30 

41,477 

33.177 

25.795 

26.130 

-809 

-832 

904 

856 

24.081 

24.440 

20 

20 

Pollock  &  Ang  ValTr  June 

4.597 

8.327 

—990 

—6.462 

17 

5 

-1.007 

—6.467 

July  1  to  June  30 

29,120 

34.777 

7,602 

-15.105 

142 

122 

7.459 

-15.228 

12 

12 

Port  Huron  Southern  J'ne 

999 

1.018 

327 

-129 

39 

37 

288 

—167 

July  1  to  J'ne  30 

12.902 

12.901 

26 

-1.549 

462 

418 

-436 

-1.967 

3 

3 

Portland  &  S  E June 

2.620 

-630 

20 

-651 

July  1  to  June  30 

15 

Poteau  Valley J'ne 

198 

1.423 

—165 

-610 

37 

98 

—202 

—708 

July  1  to  J'ne  30 

14.234 

13.556 

-7,246 

-5.245 

751 

393 

-7.998 

-5.639 

6 

6 

Prescott  &  Northw J'ne 

6.399 

7.638 

2,518 

-4.929 

272 

570 

2.245 

—5.499 

July  1  to  J'ne  30 

74.817 

78.876 

8.464 

-20.790 

3,073 

3.033 

5.390 

—23.824 

41 

41 

Quannah  Acme&  Pac-J'ne 

7.623 

6.523 

5.962 

5.354 

200 

90 

5,762 

5.264 

July  1  to  J'ne  30 

74.209 

36.950 

90.220 

35.413 

1.620 

455 

88,600 

34.957 

46 

9 

Rahway  Valley J'ne 

2,555 

2.379 

-193 

—107 

380 

380 

-570 

-488 

July  1  to  J'ne  30 

23,693 

8.748 

2.857 

1.382 



4,562 

1.523 

-1.705 

—140 

10 

10 

Raleigh  &  Charleston  May 

3.831 

4,255 

1.825 

1.804 

169 

237 

1.655 

1.567 

July  1  to  May  31 

52,352 

48.057 

22,649 

24.839 

1.819 

1.716 

20.830 

23.122 

43 

43 

Raleigh  &  South  port.  J'ne 

9.628 

7.988 

-728 

3.645 

307 

207 

—1.035 

3.437 

July  1  to  J'ne  30 

95.321 

89.5S4 

59.759 

50.807 

3.690 

2.590 

56.069 

48.217 

64 

64 

Rap  City  i$l  Hillsi  W.J'ne 

4.140 

3.240 

392 

—892 

125 

250 

267 

-1.142 

July  1  to  J'ne  30 

42,938 

9.332 

1.625 



7.707 

33 

33 

Raritan   River J'ne 

9.932 

7,948 

10.314 

7.423 

1,686 

566 

8.627 

6.857 

July  I  to  J'ne  30 

112,632 

101.981 

93.195 

65.910 

8.252 

6.796 

84.943 

59.113 

21 

21 

Reading  Company — 

Atlantic  City   -    -     May 

122,859 

120.275 

28.216 

8.893 

2,734 

2,713 

—5.039 

—6.211 

7.000 

7.000 

16.176 

-4.318 

July  1  to  May  31   --. 

1,299.275 

1,172,868 

323.695 

265.430 

33,172 

24.334 

—41.621 

—48.544 

77.000 

77.000 

205.074 

139.886 

166 

166 

Catasau  &  Foglesv  May 

7.457 

5.843 

18.118 

9.483 

34 

39 

34 

-7 

400 

316 

17.753 

9.159 

July  1  to  May  31     -. 

65.640 

51.998 

183.066 

119,758 

424 

403 

414 

346 

4.400 

3.483 

179.080 

116.622 

30 

30 

Central  RR  of  N  J     May 

1.174.187 

1,100.292 

920.069 

643,378 

153,943 

122,196 

2,289 

-12.859 

96.906 

77.096 

825.451 

553.422 

July  1  to  May  31   -    - 

12.016.175  : 

11,480,414 

9.748.136 

8.732.733 

1,617.831 

1.369,070 

176,203 

—24.183 

1.077.075 

901.488 

8.847.265 

7.807.061 

667 

»i8 

Chester  &  Del  i<iv     May 

7.671 

4.507 

11.046 

7.095 

40 

42 

40 

42 

128 

75 

10.957 

7.062 

July  1  to  May  31--    - 

69.499 

58.759 

105.431 

66.221 

508 

527 

508 

527 

1.563 

1.258 

104.376 

65.490 

5 

5 

Qettysb  &  Harrisb  May 

14,898 

11.554 

2.769 

5.781 

35 

35 

250 

233 

2.519 

5.583 

July  1  to  May  31   -    . 

137,712 

128.289 

50.659 

57.154 

75 

117 

75 

117 

2,750 

2,565 

47.985 

54.704 

31 

31 

Middlet'n  &  Humm  May 

1,504 

1,172 

426 

—368 

8 

8 

8 

8 

15 

6 

419 

-365 

July  1  to  May  31--    - 

11,663 

11,137 

4.937 

-1.030 

99 

98 

99 

98 

168 

97 

4.868 

-1.029 

6 

6 

Northeast  Penn          May 

9.140 

9.443 

2.557 

3.270 

92 

93 

92 

93 

200 

150 

2.450 

3.214 

July  1  to  May  31   -    . 

89.929 

87.380 

36.125 

33.154 

1,086 

1,082 

996 

960 

2.200 

1.650 

34.921 

32,464 

25 

25 

Perkiomen                  May 

20,336 

16,756 

36.433 

21,297 

17 

16 

17 

16 

1.000 

1.000 

35.450 

20,313 

July  1  to  May  31   -    - 

174,414 

177,174 

360.137 

241.599 

342 

386 

342 

386 

11,000 

11.000 

349.479 

230,985 

38 

38 

Phila  &  C  les   ^all     May 

5.485 

4.251 

2.915 

2.951 

10 

9 

10 

9 

120 

120 

2.805 

2,840 

July  1  to  May  31   -  -. 

48.891 

49,738 

26.598 

17.485 

163 

140 

105 

127 

1.320 

1.320 

25.384 

16,292 

23 

23 

Phila  &  Read  «v       May 

2.188.320 

1,954.464 

1.697.752 

1.179.539 

174,657 

162.807 

58.525 

53.688 

75.199 

60.777 

1.681.077 

1,172.450 

.Inly  !  to  May  31    --- 

24,290.025  21.750.630  : 

16,348.963  : 

14.126.810 

1,705.718 

1.569.528 

278,889 

401,318 

813.159 

670.799 

15.814.694 

13.857.330 

1.024 

1.034 

Phila  Newt  &  N  V     May 

12.577 

10.173 

129 

2.467 

106 

51 

106 

51 

250 

225 

—14 

2.293 

July  1  to  May  31 

101.503 

83.211 

36.607 

76.087 

668 

583 

586 

532 

2,750 

2,475 

34.444 

74,145 

21 

21 

Pickering  Valley    -  .May 

2,982 

1.933 

-158 

676 

3 

3 

3 

3 

21 

20 

-176 

658 

July  1  to  May  31 

16,433 

21,215 

12.947 

5,214 

116 

96 

116 

46 

319 

321 

12.744 

4,939 

11 

11 

Port  Reading May 

34,902 

25.706 

64.389 

43,073 

16.483 

11,293 

2,007 

1,392 

3.000 

2.000 

63.397 

42,466 

July  1  to  May  31 

380.774 

338.382 

706,517 

738,512 

177,504 

172,728 

44.426 

43,879 

33.000 

22.000 

717.943 

760,392 

21 

21 

Reading  &  Colum   -May 

24,940 

21.583 

6,854 

6,230 

112 

146 

112 

146 

400 

350 

6.566 

6,026 

July  1  to  May  31 

235.998 

216.815 

90.186 

73,357 

1.426 

1.414 

1.113 

1.359 

4.400 

3.850 

86.900 

70,867 

59 

59 

Rupert  &  Bloomsb.May 

1,015 

829 

1,456 

1,214 

12 

12 

12 

12 

19 

23 

1,449 

1.202 

July  1  to  May  31 

10,828 

9.517 

16.736 

5.465 

154 

144 

154 

128 

281 

197 

16.609 

5.396 

1 

1 

Stony  Creek May 

4.967 

3.266 

2,948 

3.397 

165 

162 

152 

154 

75 

75 

3.026 

3,477 

July  1  to  May  31 

40.347 

35.089 

39.346 

33.404 

1.513 

1.381 

1.011 

739 

825 

825 

39.533 

33,319 

9 

9 

Tamaq  Hazle  &  No -May 

809 

943 

965 

1.050 

14 

10 

951 

1,040 

July  1  to  May  31 

7,941 

8.587 

11.236 

9.668 

24 

14 

24 

14 

180 

184 

11.080 

9,498 

9 

9 

Williams   Valley.   .May 

2,077 

2.174 

396 

500 

1 

1 

1 

1 

57 

55 

339 

446 

July  1  to  May  31 

18.618 

20.811 

11.397 

6.426 

218 

218 

218 

218 

602 

605 

11.013 

6,040 

11 

11 

Red  River  &  Quif J'ne 

1.285 

966 

1.375 

1.867 

1.375 

1.867 

July  1  to  J'ne  30 

14.820 

12.865 

27.947 

19.186 

75 

51 

27.872 

19.134 

12 

12 

Register  &  Olenville     May 

2.495 

2.342 

465 

1.530 

-69 

—21 

86 

85 

309 

1.424 

July  1  to  May  31 

28.461 

24.533 

19.159 

18.145 

250 

581 

—1,736 

289 

948 

939 

16.473 

17.496 

42 

42 

Reynoldsv  &  Falls  Cr.  J'ne 

4.034 

4.558 

5,185 

1.995 

cnoo 

5.185 

2.095 

July  1  to  J'ne  30 

59.045 

59.476 

35.928 

19.952 

1,126 

1.245 

34.801 

18.707 

25 

24 

Rich  Freder  &  Potom.J'ne 

125.962 

120.352 

104.110 

73.599 

1.328 

904 

102.782 

72.695 

July  1  to  J'ne  30 

1.416.392 

1.297.686 

915.155 

728.637 

3.528 

3.104 

911.627 

725.533 

83 

83 

Washington  South, J'ne 

50.010 

61.900 

44.954 

25.489 

7.057 

6.347 

37.897 

19.142 

July  1  to  J'ne  30 

620,473 

590.048 

437.264 

364.845 

32.851 

32.140 

404.413 

332.704 

35 

35 

RioQrande  RR  (of  Tex)  J'ne 

1,359 

670 

-493 

556 

55 

100 

—548 

456 

July  1  to  J'ne  30 

14,211 

12.799 

-4.816 

280 

_ 

588 

1.274 

—5.404 

-993 

22 

22 

Rio  Or  &  Eagle  Pass     May 

6,179 

5.562 

6.436 

8.430 

220 

115 

85 

-12 

555 

555 

5.966 

7.863 

July  1  to  J  ne  30 

71,429 

74,282 

44.844 

40.283 

1,288 

2.050 

121 

684 

6.107 

6.107 

38.858 

34.859 

28 

27 

Roanoke   River. J'ne 

763 

1.165 

430 

-888 

8 

35 

421 

—923 

July  1  to  J'ne  30 

7.006 

5.598 

3.933 

-1.056 

.  . 

341 

363 

3.592 

-1.420 

10 

in 

Roaring  Fork J'ne 

1.043 

363 

-310 

-193 

40 

Crl86 

—350 

—7 

July  1  to  J'ne  30 

8,648 

15.587 

-1.532 

-8.844 

441 

363 

—1.973 

—9.208 

8 

8 

Rock  Island- 

Chic  R  I  &  El  Paso. J'ne 

50.581 

36.349 

47.009 

35.726 

542 

854 

-256 

384 

8.228 

2.504 

38.524 

33.607 

July  1  to  J'ne  30 

509.246 

453.210 

440.113 

330.098 

7.439 

4.746 

-2,984 

691 

47.011 

29.732 

390.117 

301.055 

152 

111 

Chic  R  I  &  Gulf... J'ne 

141.782 

141.043 

98.428 

74.875 

900 

632 

—353 

—252 

8.592 

6.261 

89.482 

68.361 

July  1  to  J'ne  30 

2,085.360 

2.088.839 

953.064 

925.891 

10.109 

8.294 

-3.234 

—3.121 

82.780 

53.599 

867.049 

869.170 

470 

517 

Chic  R  I  &  Pacific -_'Jne 

3.446.117 

3.282.117 

2.256,949 

1.873.359 

36.511 

34.785 

-9.083 

-13.678 

338.220 

194.516 

1.909.645 

1.665.165 

July  1  to  J'ne  30 

45,474.762  39.971.445  16.758.031 

17,415.401 

412.491 

376.534 

—149.671 

-143.771 

2.746.903 

2,187.531 

13.861.451 

15.084.098 

7.395 

7.414 

Morris   Terminal J'ne 

551 

Cr2,365 

—182 

2.714 

32 

32 

—214 

2.682 

July  1  to  J'ne  30 

6.037 

4.615 

—200 

954 

384 

288 

—584 

666 

3 

3 

Total  Company.. J'ne 

3.639.031 

3.457.144 

2,402.204 

1.986.674 

38.053 

36.271 

-9,692 

—  13.544 

355.072 

203.313 

2,037.437 

1.769.815 

July  1  to  J'ne  30.. 

48.075.405  42.518.109  18.151,008  18.672.344 

430.039 

389.574 

-155.889   - 

-146.201 

2.877.083 

2.271.150 

15.118.033 

16.254.990 

8.020 

8, 04  "5 

Rock  Island  South. -June 

3.187 

3,859 

2.670 

3.618 

2.670 

3.618 

July  1  to  Juie  30 

40.004 

37.839 

50.986 

53.308 

50.986 

53.308 

18 

18 

Rock  Port  Lang  &  N.J'ne 

539 

791 

502 

—451 

16 

14 

485 

—465 

July  1  to  J'ne  30 

8,460 

8.197 

5.956 

2.900 

170 

168 

5.785 

2.731 

5 

5 

Rockdale  R  R J'ne 

191 

87 

—123 

—36 

5 

5 

—129 

—42 

July  1  to  J'ne  30 

1,496 

1.790 

-603 

-569 

70 

70 

—674 

-639 

3 

3 

Roscoe  Sny  &  Pac  Ry.J'ne 

5,176 

3,480 

2,382 

7.123 

93 

61 

2.289 

7.062 

July  1  to  J'ne  30 

57,905 

36.754 

51.695 

55.092 

1.012 

733 

50.682 

54.358 

49 

,30 

Rutland J'ne 

190.586 

190.251 

88.983 

70.339 

10.121 

9.253 

78.861 

61.085 

July  1  to  J'ne  30 

2.237,953 

2.090.833 

970.766 

805.082 

117.689 

109.918 

853.077 

695.164 

468 

468 

Sabine  &  Eastern J'ne 

760 

-7,701 

344 

-5.774 

16 

39 

328 

—5.814 

July  1  to  J'ne  30 

11,288 

832 

161 

670 

6 

6 

Sabine  &  Northern J'ne 

6.068 

7,700 

-1.100 

-5.773 

54 

39 

—1,155 

—5.813 

July  1  to  J'ne  30 

48.813 

19,168 

—9.120 

1.608 

596 

471 

-9.716 

1.137 

,39 

9 

Sacramento  Val  &  E-   May 

4.899 

7.689 

4,803 

2.193 

167 

64 

4.636 

2,128 

July  1  to  May  31 

65.644 

100.194 

62,225 

64.023 

1.428 

712 

60.796 

63.315 

15 

15 

Saginaw  &  Ouach  R-.J'ne 

389 

306 

391 

720 

10 

20 

381 

700 

July  1  to  J'ne  30 

5.726 

4.810 

2,189 

4.343 

200 

240 

1.989 

4.103 

3 

,3 

St  Johnsbury  &  L  Ch  J'ne 

27,129 

25.718 

3.502 

3.817 

800 

700 

2,702 

3.117 

July  1  to  J'ne  30 

279,073 

264.842 

81.728 

67.521 

9.119 

8,577 

72,609 

58.944 

125 

125 

St  Jos  &  Or  Island. .  .J'ne 

142.823 

102.995 

—9.071 

2.344 

171 

71 

—50 

—97 

5.388 

5.142 

—14.520 

—2.896 

July  1  to  J'ne  30 

1.57J.557 

1.127.339 

61.171 

434.773 

5.446 

8.267 

-85 

3.227 

66.140 

51.933 

—5.054 

386.068 

319 

319 

For  index  to  roads  not  appearing  in  alphabetical  order,  but 

given  under  some  other  system,  see  last  page. 
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FREIGHT  &  PASSENGER  EARNINGS      TOTAL  EARNINGS 

MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORTAT■^ 

1   EXP'S 

FREIGHT 

PASSENGER 

incl.  Other  Revenne      Way  &  Structure 

Equipment 

TRAFFIC          TRANSPORTAT-N 

NAME  CF  ROAD 

This  Year  . 

Last  Year  This  Year  . 

Last  Year  '. 

This  Year  . 

Last  Year  ThisYear  LastY ear  ThisY ear  LastYear  ThisY'r  LastY'r  This  Year  Last  Year 

S 

S 

s 

$ 

S 

% 

s 

$ 

$ 

S 

s 

S 

$ 

S 

St  Joseph  Valley Jne 

1.043 

623 

2,292 

2.484 

3.692 

3.285 

389 

660 

736 

473 

34 

96 

1.821 

1,821 

July  1  to  J'ne  30 

12.756 

10.142 

24,440 

19,813 

39.604 

31.456 

5,653 

5,963 

6.419 

8.857 

802 

627 

21.420 

17,649 

■t  Lawr  &  Adiron J'ne 

33.201 

28,592 

21.573 

19,311 

56.175 

48.902 

15,675 

9,483 

4.072 

2.513 

283 

809 

14.349 

11,291 

July  1  to  J'ne  30 

411.770 

334,508 

198.548 

177,422 

625.282 

525.467 

89,081 

82,116 

41.771 

36.805 

5,871 

5.249 

221,526 

191,347 

St  Louis  &  Hannibal. May 

11.731 

12.042 

5,359 

5.477 

21 .583 

21.711 

10,145 

7.102 

2,104 

1,157 

199 

173 

7,439 

5.428 

July  1  to  May  31 

151.084 

143,552 

72,984 

58.335 

242.701 

220,105 

96,153 

70.856 

31.158 

28,999 

2.413 

'.299 

90,812 

71.239 

St  Louis  &  O'Fallon.J'ne 

26.007 

300 

26.397 

3,412 

3,213 

62 

2,405 

July  1  to  J'ne  30 

250.498 

3,000 

254.578 

23,531 

41,292 

933 

28,190 

St  Louis  &  San  Fran.. J'ne 

1,915.215 

1,889,886 

856.857 

785.015 

3.019420 

2,914,098 

307,000 

294,455 

443.456 

261,572 

81,793 

74.820 

1,140,249 

958,385 

July  1  to  J'ne  30 : 

26,233,951  23,759.532  1 

[0,066,718 

9.124.160  39,131,058  35,651,389  5,440,727  4.700.886  5,652,296  4.323524    ' 

964,024    1 

312.454  13.704.301  12.233.076 

Ft  W  &  Rio  Grande.J'ne 

35,540 

47.725 

24.001 

24.119 

65.958 

77,822 

7,164 

6,219 

8,372 

7,028 

2,534 

2,847 

36,676 

28,640 

July  1  to  J  ne  30 

608,346 

779.472 

302  504 

334.253 

985.070 

1,182,388 

143,070 

138,779 

122,890 

102,919 

39.961 

34,847 

415,420 

415.580 

Paris  &  Qt  North.. J'ne 

2.891 

8.851 

3.421 

2.866 

7.056 

13,170 

1,487 

698 

811 

943 

83 

179 

4,480 

4,588 

July  1  to  J'ne  30 

123.733 

91,652 

46.768 

40,740 

185.048 

149,084 

31,643 

17,077 

9.525 

8,834 

2.178 

1.618 

59,656 

52,705 

St  L  San  Fr  &  Tex   .J'ne 

38.813 

43.407 

10,677 

8.006 

53.371 

55,069 

6.135 

7.264 

9.373 

6.874 

2.257 

1,936 

45,253 

31,719 

July  1  to  J'ne  30 

679,832 

631.858 

132.978 

104.186 

863.761 

774.123 

162,826 

190.889 

155.597 

101.583 

30.656 

24,370 

517,715 

402,516 

Total  Company.  .J'ne 

1,992.459 

1.989.869 

894.956 

820.006 

3.145.805 

3.060.159 

321,786 

308.636 

462.012 

276.417 

86.667 

79.782 

1,226,658 

1,033.332 

July  1  to  J'ne  30 

27.645.862  25.262,514  10,548,968 

9,603,339  41,165,937  37,756,984  5,778,266  5.047.631  5,940,308  4,536.860  1036.819    : 

B73.289  14.698.092  13.103.877 

Chic  &  East  III J'ne 

705,432 

630.815 

163.319 

130,733 

940.738 

818.128 

98,553 

49.815 

115.414 

87.815 

17,006 

22.981 

310  787 

273.304 

July  1  to  J'ne  30 

9.258.496 

8.005.582 

1.S67.174 

1.666.981  11.750.355  10.269.618  1.153.929 

994.709  2.043.376  1,653,759 

267,411    : 

210.011 

4,096,671 

3.635i685 

Evansv  &  T  Haute. J'ne 

138.804 

93,170 

54.069 

44,977 

211,942 

156.681 

27,771 

21.107 

24.043 

18.901 

5,659 

4.809 

68.823 

15.639 

July  1  to  Jne  30 

1,605.254 

1,298,013 

628.226 

581,298 

2.471.175 

2.093,997 

289.066 

268.209 

347.004 

259.082 

61,717 

46.366 

748.698 

663,532 

New  Orl  Tex  &  MexJ'ne 

61.254 

13.439 

86.202 

18.135 

12.448 

3,912 

35.678 

Sept  1  to  J'ne  30 

579,509 

118.377 

790.716 

136.610 

94,203 

30,587 

358,917 

Beau  Sour  L  &  W  J'ne 

30.340 

17,863 

3.335 

2.638 

36,104 

21,521 

1.432 

7.862 

3,708 

727 

2,225 

1,184 

13.776 

9.478 

July  1  to  J'ne  30.. 

385.621 

240,484 

34.858 

36.700 

453.166 

294.981 

63.393 

64,854 

32,509 

29,669 

19,901 

14.228 

193.614 

132.304 

Orange  &  N  W..J'ne 

7.972 

8.370 

1,680 

1,507 

11.642 

10.853 

1.771 

1,718 

619 

570 

778 

575 

4.410 

5,880 

July  1  to  J'ne  30.  . 

130.801 

115.874 

18,334 

15,845 

170.019 

143,770 

33.837 

42,128 

14,586 

11,983 

7.860 

7.353 

66.120 

57.900 

St  L  Brownsv  &  Mex.J'ne 

85.181 

74.152 

44,005 

34,800 

140.265 

115,697 

32.085 

28,909 

15,346  C 

".22,701 

2.962 

2.985 

55.887 

51.682 

July  1  to  J'ne  30.. 

1,018.559 

827.007 

490,847 

402,457 

1,612,214 

1,310,368 

422.253- 

220,526 

139,070 

116,461 

31.621 

36.337 

577.617 

475.721 

St  L  RMt  &  Pac  Ry..J'ne 

19.863 

12.562 

4,252 

4,245 

25,652 

19,249 

9.569 

5.982 

2,166 

7,602 

907 

984 

7,200 

6,792 

July  1  to  Jne  30 

225.226 

162,116 

44,229 

43,352 

286,176 

227,685 

64.570 

48.070 

77,934 

59,714 

8.859 

9.306 

86,636 

74,989 

St  Louis  South  west..  J'ne 

421.773 

359,756 

99,608 

109.551 

545.650 

493,395 

76.918 

50.354 

66,989 

64,797 

23.201 

23.878 

143,039 

121,368 

July  1  to  J'ne  30 

5,685.431 

5,193,204 

1.315.267 

1,199,800 

7.313.843 

6,686,533  1.029,499 

8  89.189  1,045.666  1.077.554 

299.135 

258.894 

1,666,366 

1,643,937 

StLSWRyofTex  J'ne 

227.900 

198,099 

71.745 

73.844 

321.255 

292,114 

118.996 

69.140 

69,868 

54,370 

9.636 

11.084 

148,367 

118,941 

July  1  toJne  30 

2.558.521 

2,538,472 

853,354 

858.051 

3.672.672 

3.645.355  1,121,227  1,003,308 

811,861 

789.106 

115.625 

107.988 

1.610.110 

1,585,487 

Total  Company.. J'ne 

649,573 

557,855 

171,353 

183.395 

866.915 

785,509 

195.914 

119.494 

136,857 

119,167 

32.837 

34,962 

291.406 

240,309 

July  1  to  J'ne  30.. 

8.243.952 

7.731.676 

2,168,621 

2,057,851  : 

10.986.515  : 

10.331,888  2,150,726  1.892,497  1,857,527  1,866,660 

414,761 

365,882 

3.276.476 

3,229,424 

Eastern  Texas Apr 

5,045 

4.483 

589 

618 

5.949 

5,443 

4.890 

5,315 

102 

22 

102 

72 

1.416 

1,249 

July  1  to  Apr  30 

49,057 

151.039 

6.131 

6.016 

58.829 

60,618 

21.844 

37.394 

1.130 

812 

987 

676 

13.102 

12.909 

Paragould  Sou  E..J'ne 

1,575 

2.662 

2,024 

1.455 

4.368 

4,787 

1.377 

3,542 

208 

397 

34 

33 

1.835 

1.500 

July  1  to  J'ne  30 

35,732 

40.552 

21,814 

19.601 

66.229 

68,686 

24,378 

26.150 

2,965 

4.627 

601 

406 

20.901 

23.703 

Pine  Bluff  Ark  Riv.J'ne 

1,234 

1,130 

990 

966 

2.319 

2,199 

1,105 

1.092 

58 

1.233 

33 

33 

1.098 

1.076 

July  1  to  J'ne  30 

25,490 

25.359 

18,959 

15.473 

45.825 

42.108 

17,918 

18.017 

2.117 

3.150 

404 

413 

13.428 

13.321 

St  Louis  Transfer J'ne 

29.618 

25,541 

1,067 

2,011 

1.670 

497 

167 

144 

20,397 

8.924 

July  1  to  J'ne  30 

331.888 

287,039 

17,250 

16.485 

31,654 

18.667 

2,345 

1,487 

187,260 

116,894 

St  Louis  Troy  &  East. J'ne 

26.002 

12,280 

26.002 

12,288 

1,605 

1,069 

16,855 

7,146 

22 

59 

3,498 

2,487 

July  1  to  J'ne  30 

241,319 

310.789 

241.367 

311.434 

15,628 

34.092 

77.480 

75,543 

531 

723 

37,114 

39.686 

St  Mary's  &  Western  .May 

2.539 

2,356 

2.539 

2,356 

652 

306 

1.249 

668 

1,736 

1.647 

July  1  to  May  31 

35,705 

37,634 

35,705 

37,634 

4.820 

2,450 

9.034 

7.066 

240 

19,532 

17,275 

St  Paul  &  DesMoines.May 

20,334 

22,021 

9,726 

8.772 

29.598 

31,859 

7,775 

5,339 

10.619 

3.198 

2,391 

3,698 

14,470 

14,751 

July  1  to  May  31 

366,514 

257.004 

115,454 

91.341 

466.846 

354,744 

74.833 

70,599 

82.661 

33,398 

25,908 

22,243 

223,776 

163,292 

Salem  Falls  C'y  &  W.J'ne 

9,571 

9,453 

2,695 

874 

13.894 

10.847 

2.636 

1,534 

1,281 

701 

4,116 

3,329 

July  1  to  J'ne  30 

99.819 

89.114 

25,712 

8.936 

134.328 

102,282 

28,655 

17.983 

15.160 

10.269 

45,042 

35,973 

Salem  Win  &  South.. J'ne 

5,989 

13.7'»8 

622 

356 

6.774 

14.4-18 

904 

1.306 

242 

3.087 

7 

1.685 

7,060 

July  1  to  J'ne  30 

54,097 

106.968 

5.299 

3.921 

62.854 

114.764 

10,286 

19.163 

8.968 

34.636 

2,263 

48 

19.963 

72,580 

Saline  Bayou. J'ne 

1.013 

2.418 

680 

3,780 

317 

827 

104 

840 

412 

July  1  to  J'ne  30 

3,941 

681 

16.974 

8.972 

10,136 

3.655 

3,008 

990 

5.504 

3,493 

Saline  River J'ne 

2,329 

2.041 

62 

97 

2,451 

2,229 

384 

334 

442 

295 

1.715 

1,160 

July  1  to  J'ne  30 

19,752 

25.833 

1.041 

1,053 

21,433 

27.438 

4,260 

7.175 

5.233 

3.772 

.* 

16.201 

14,268 

Salt  Lake  &  Los  An?  J'ne 

2.897 

3.103 

15.820 

15.965 

18,717 

19.226 

2,463 

8.204 

604 

915 

3,366 

3,039 

404 

474 

July  1  to  J'ne  30 

32.682 

96.310 

137.931 

16.553 

6.307 

33,984 

7,239 

San  Ant  &  Aran  Pass. May 

213.887 

199.605 

73.250 

70.666 

305.081 

286.652 

52.145 

47.616 

52.893 

42.490 

4,975 

4,150 

118,958 

128,343 

July  1  to  May  31 

2,509.411 

2,513,595 

915.588 

794.498 

3.623.816 

3.493,334 

537.348 

530,196 

505.794 

414,643 

49,978 

47,282 

1,363,443 

1,371,591 

San  0'ko&  Cuyamaca.J'ne 

6.016 

5,428 

5,177 

4.235 

11.887 

10,513 

2.236 

2,616 

2.991 

1,358 

28 

151 

3,558 

3.073 

July  1  to  J'ne  30 

£4.558 

60.633 

55,318 

45.202 

130.739 

113,527 

21 ,278 

20,874 

23.950 

15,517 

851 

729 

40,411 

34.889 

San  Diego  Southern.. J'ne 

5.876 

4.333 

6.670 

4.997 

13.215 

9,993 

2,578 

1,330 

762 

771 

159 

122 

4.724 

5.235 

July  1  to  J'ne  30 

55.297 

30.971 

74.162 

59,258 

138.394 

98,116 

23,573 

15.356 

21.852 

18,933 

2,592 

2,479 

54.366 

47.096 

San  Luis  Southern..   June 

1.793 

395 

2.267 

111 

189 

106 

_ . 

736 

July  1  to  June  30 

3.818 

1.207 

5.160 

152 

279 

539 

2,677 

San  Ped  Los  A  &  S  L.J'ne 

275.962 

470,750 

164.122 

242,821 

488.929 

755.282 

223,527 

86,571 

73.379 

84,272 

27,085 

2"3.393 

171,479 

229,209 

July  1  to  J'ne  30 

3.511.154 

4,432.438 

2.154.341 

2.552,386 

e.C92,822 

7,450.461  : 

1,500.456  1,018.357  1.078.054  : 

1,012,165 

285,183 

305,168 

2,139,976 

2.419.387 

Sandy  R  &  Ran?  L.   .May 

G,025 

9.116 

3.666 

4.230 

11.209 

14,361 

2  712 

3,095 

1.430 

2,077 

194 

569 

3,784 

4.783 

July  1  to  May  31 

92.541 

99,321 

45.773 

48.627 

150.360 

159,686 

30.233 

31,619 

15.858 

16.048 

2,821 

3,097 

47,395 

53.906 

Sanford  &  Everglades.J'ne 

121 

286 

143 

286 

142 

6 

738 

658 

July  1  to  J'ne  30 

11.173 

4,403 

11.271 

•   4,408 

142 

83 

15 

10,339 

3.125 

Santa  Fe  Raton  &  E     May 

199 

38 

22 

7 

478 

138 

194 

211 

145 

36 

378 

431 

July  1  to  May  31 

2.235 

3.931 

292 

1.365 

4.985 

12.095 

814 

2.845 

2.215 

2.823 

130 

255 

2,661 

5,648 

Sardis  &  Delia June 

1.814 

101 

1.916 

313 

23 

742 

July  1  to  June  30 

58.775 

1.592 

60.368 

3.997 

3.022 

6,122 

Savannah  &  Statesb.  .J  ne 

2.163 

2,070 

1.617 

1.175 

4.109 

3.548 

760 

655 

885 

377 

25 

54 

1,363 

917 

July  1  to  J'ne  30 

47,674 

35,870 

18.821 

14,183 

71.108 

54.510 

8.564 

8.480 

6.886 

6,654 

317 

298 

17.964 

16,238 

Scottdale  Connect J'ne 

3,720 

2.050 

3.958 

659 

2,254 

35 

1 

1.214 

1,469 

July  1  to  J'ne  30 

8,078 

18.767 

13.205 

6.741 

7,518 

105 

507 

11,646 

4,428 

Seaboard  Air  Line J'ne 

1,112,730 

944,869 

307.279 

285.946 

1.594.672 

1.374.922 

226.435 

200,570 

248.099 

199,120 

55,176 

49,S21 

549,994 

472,890 

July  1  to  J'ne  30 

13,879.058  12,192,136 

4.251.394 

3.773.730  20,068,771 

17.634.496  2.733,961  2.566,737  2.757,615  2,452,074 

689,027 

605,920 

6,381.396 

6,009,770 

Seattle  Southeastern  June 

373 

»2 

375 

2 

39 

161 

76 

13 

1 

302 

July  1  to  June  30 

4,231 

257 

528 

4.799 

1,159 

1.470 

54  i 

2.118 

923 

37 

1 

3.554 

635 

Sebastic  &  Mooseh'd.J'ne 

1,121 

1.336 

597 

545 

2.196 

2,299 

1.025 

1.358 

108 

422 

33 

16 

607 

541 

July  1  to  6'ne  30 

24.275 

18.672 

8.300 

7,535 

37.680 

30,161 

9.230 

10.552 

1.267 

2.158 

331 

232 

8.034 

8,070 

Sheffield  &  Tionesta.  .J'ne 

6,533 

6.473 

1.097 

1.076 

8.132 

7,571 

2.181 

1,383 

614 

184 

515 

369 

1.320 

810 

July  1  to  J'ne  30 

75,795 

73,527 

12.790 

11.615 

93.297 

87,231 

11,482 

15.115 

3,436 

3,468 

4.948 

5.693 

12.222 

11.843 

Shrevep  Hous  &  Gulf  .J'ne 

1.745 

1,624 

228 

236 

2.023 

1.905 

292 

536 

282 

409 

49 

50 

525 

620 

July  1  to  J'ne  30 

21.955 

20,316 

2,978 

2,724 

25.464 

23,535 

2,756 

8.201 

3,379 

7,990 

492 

463 

6.887 

5.461 

Sib  L  Blslenau  &  Sou. J'ne 

4,092 

2.896 

341 

223 

4.460 

3,176 

1,829 

1.538 

146 

319 

309 

293 

1.507 

1.320 

July  1  to  J'ne  30 

45,646 

43.664 

3.112 

3,135 

50.362 

47.871 

19.853 

19.653 

6,039 

5,575 

3,555 

3,618 

16.605 

15.591 

Sierra  Ry  of  Calif May 

25.408 

23.458 

10.920 

9.388 

38.264 

34,209 

5.928 

5.971 

3.705 

3,019 

309 

595 

7.492 

8.185 

July  1  to  May  31 

253.452 

255,589 

103,275 

101.113 

386.306 

377.382 

79,473 

75.606 

35.078 

39,890 

4,087 

4,253 

84.894 

88,399 

8:1  ver   Lake J'ne 

2,806 

2,088 

734 

1.531 

3.753 

3.784 

1.534 

657 

14,157 

847 

49 

82 

1.054 

1.548 

July  1  to  J'ne  30 

27.661 

31,249 

18,158 

17.315 

48.578 

71,563 

6.794 

4.435 

116,617 

28,003 

594 

650 

15.357 

14.9; 0 

Silver   Peak J'ne 

686 

1,067 

399 

621 

1,183 

1.820 

28 

120 

260 

882 

1.004 

July  1  to  J'ne  30 

9.915 

13,418 

5.429 

6.888 

16,692 

22,241 

855 

1,306 

2,791 

2.871 

20 

36 

9.622 

14.377 

Slate  Run J'ne 

1,079 

746 

1.079 

746 

114 

994 

28 

103 

615 

272 

July  1  to  J'ne  30 

17.016 

16,432 

17,016 

16.432 

5,445 

7.447 

1,618 

2.923 

9.639 

9,387 

Sllgo  &  Eastern J'ne 

5,537 

4,561 

6 

13 

5,543 

4,575 

633 

426 

520 

3.38 

1.667 

619 

July  1  to  J'ne  30 

58,961 

39,976 

136 

230 

59,098 

40.207 

5,131 

5.256 

4,294 

8,325 

10.728 

8,628 

Somerset   Ry Apr 

17,643 

13.095 

7.410 

7.270 

26.279 

21.888 

6,632 

4.727 

4.650 

4.077 

113 

103 

8.113 

7,323 

July  1  to  Apr  30   ... 

176.939 

123.455 

85,665 

78.067 

274.634 

213.735 

56,071 

59.250 

45,124 

40,638 

1.578 

1.260 

95.742 

83,796 

South  Buffalo.. J'ne 

34.449 

25.539 

86 

1.128 

74.014 

54,127 

10,273 

4.123 

6,837 

4.785 

186 

225 

35.585 

20,513 

July  1  to  J'ne  30 

420.725 

41.979 

8.659 

13.348 

920,570 

437,949 

76,296 

42.690 

79.272 

50.774 

2.378 

2.722 

392.685 

199,601 

S«ulh  Dakota  Cenlral.J'ne 

13.077 

9.268 

7.491 

8.213 

20,569 

17,482 

689 

1,425 

958 

1,274 

40 

273 

5.024 

5,358 

July  1  to  J'ne  30 

155.043 

152.462 

85.418 

70.331 

250,461 

222,793 

16,324 

17,C61 

13,514 

19,316 

5.497 

3.182 

70.331 

51,536 

Sou  th  Georgia J'ne 

13.185 

13.052 

4.859 

3.884 

18,734 

17,638 

5.681 

3,043 

3,085 

1,874 

241 

142 

3.871 

3.358 

July  1  to  J'ne  3) 

145.513 

124.402 

54.696 

49.028 

211,085 

182,514 

44.026 

42.340 

24,528 

20,030 

2.970 

1.990 

47.437 

44.321 

South  Shore J'ne 

8 

1 

8 

1 

201 

372 

16 

516 

43 

July  1  to  J'ne  30 

6.532 

6.740 

6,532 

6.740 

1,381 

7.476 

1,095 

4,022 

7,644 

3,054 

Southern  .. J'ne 

2.933.795 

2.S4S.R14 

1.221.818 

1  130.517 

4,525.554 

4.052.585 

457.874 

410.502 

827,340 

661.098 

142.177 

123.807 

1,525,242 

1,468,676 

July  1  to  J'ne  30 

33.161.391  34.081.052  14.639.160  13.317.925  57.294.508  51.661.579  6.635,724  5.897.302  9.876.728  8,133.393  1436,776  1241,724  18,934.426  18,141.907 

Alabama  Qt  South. J'ne 

238.399 

183,069 

100.410 

80.865 

370,951 

293.382 

67.122 

36.740 

66,722 

73,768 

9.834 

8.057 

109,658 

89.345 

July  I  to  J'ne  30 

2.786.013 

2,259,332 

1.064.746 

944.447 

4,221,006 

3.560.292 

523,614 

450,317 

891,844 

683.818 

113.428 

92.506 

1,258,592 

1,156,010 

Ashev&Craggy  Mt.J'ne 

393 

68 

393 

299 

10 

72 

9 

9 

218 

47 

July  1  to  J'no  30 

3,509 

772 

3,627 

1,008 

311 

344 

193 

119 

2.221 

1,231 

Augusta   Southern. J'ne 

6.077 

5.189 

3.770 

3.635 

10.889 

10.724 

2,350 

2,102 

1.717 

1,231 

355 

128 

5.344 

4,739 

July  1  to  J'ne  3i) 

142.099. 

121.788 

55.001 

44.942 

209.784 

178,2» 

34,602 

31,584 

13.993 

12,281 

2.082 

1.914 

76,788 

74,228 

For  index' to' roads  not  appearing  in  alphabetical  order,  hut  given  under  some  other  system,  see  last  page. 


xVUG.,  1910.] 


RAILWAY  EARNINGS 


25 


NAME  OF  ROAD 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS 

ind.  General  Exp.      FROAf  RAILROAD         Gross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 


S 

$ 

S 

$ 

$ 

$ 

S 

S 

St  Joseph  Valley J'ne 

3.337 

3,230 

355 

54 



July  1  to  J'ne  30 

36,240 

36.119 

3,363 

-4,663 

St  Lawr  &  Adiron J'ne 

35.533 

24.903 

20,641 

23.999 

July  1  to  J'ne  30 

366,668 

324,870 

258.513 

200.595 

St  Louis  &  Hannibal. May 

20,620 

14.546 

1.062 

7.164 

July  1  to  May  31 

230,218 

182,686 

12,483 

37.419 

St  Louis  &  O'Fallon-.J'ne 

10,541 

15.855 

July  1  to  J'ne  30 

111,623 

142,955 

St  Louis  &  San  Fran.. J'ne 

2,053.997 

1,580,952 

965,422 

1.233.146 

July  1  to  J'ne  30 

26,885.491  23,168,917  12,245,566  12.482,472 

Ft  W  &  Rio  Qrande.J'ne 

58,458 

49,215 

7,500 

28.606 

July  1  to  J'ne  30 

770,806 

747,541 

214,264 

434.847 

Paris  &  Qt  North. J'ne 

7,954 

7,047 

-898 

6,122 

July  1  to  J'ne  30 

112,192 

88,523 

73,856 

60,561 

St  L  San  Fr&  Tex.. J'ne 

66.644 

50,016 

-13.272 

5,053 

July  1  to  J'ne  30 

908,351 

755.109 

-44,590 

19.014 

Total  Company.. J'ne 

2,187,053 

1.787.230 

958,752 

1,272,927 

July  1  to  J'ne  30.. 

28.676,840  24,760.090  12,489.096  12,996,894 

Chic  &  East  III J'ne 

577,481 

474.321 

363,256 

343.806 

5,673 

4.869 

-2,122 

-3,523 

July  1  to  J'ne  30 

7,953,983 

6,934.533 

3,796,371 

3,335,085 

59,562 

53.119 

-16,191 

-19,942 

Evansv  &  T  Haute. J'ne 

132,215 

101,799 

79,727 

54,881 

1,387 

—767 

-202 

July  1  to  J'ne  30 

1,522,945 

1,321,964 

948.230 

772,032 

16,387 

12.511 

-10,208 

-3,531 

New  Orl  Tex  &  MexJ'ne 

75.457 

10.745 

Sept  1  to  J'ne  30 

664,960 

125.755 

Beau  Sour  L  &  W  J'ne 

23,306 

21,328 

12,798 

192 

July  1  to  J'ne  30.. 

338,610 

267,353 

114.556 

27,627 

159 

159 

Orange  &  N  W.-J'ne 

9,579 

9,927 

2.063 

925 

July  1  to  J'ne  30.. 

138,159 

136,559 

31,860 

7,201 

St  L  Brownsv  &  Mex.J'ne 

113,573 

73,323 

25,591 

42,373 

11 

11 

July  1  to  J'ne  30 

1,250.854 

923.006 

361,360 

387,362 

5.683 

635 

St  L  RMt  &  Pac  Ry-.J'ne 

21.500 

23,712 

4.151 

—4,463 

July  1  to  J'ne  30 

262.109 

215,835 

24.065 

11,850 



—134 

St  Louis  Southwest-. J'ne 

329,324 

280.702 

215.335 

212,693 

3.626 

3,537 

-1,005 

—749 

July  1  to  J'ne  30 

4,300,631 

4,115.664 

3.013.212 

2,569,869 

40.944 

39,685 

—10,084 

-7,298 

St  LSWRyofTex-J'ne 

361.851 

26R.646 

—40.595 

23.467 

589 

706 

—132 

-208 

July  1  to  J'ne  30-. 

3,845,425 

3,670,428 

—172,753 

-25,072 

5.697 

5,119 

-2,525 

-2,860 

Total  Company.. J'ne 

691,175 

549.348 

175,739 

236.160 

4.215 

4.293 

-1.137 

-957 

July  1  to  J'ne  30-. 

8,146,056 

7.787.092 

2.840.459 

2,544,797 

46.641 

44,804 

—12.510 

-10,158 

Eastern  Texas Apr 

6,850 

7,010 

-931 

-1,567 

July  1  to  Apr  30 

40,383 

54,903 

18.441 

5,712 

Paragould  Sou  E-.J'ne 

3,744 

5,782 

623 

-995 

July  1  to  J'ne  30 

52,717 

58,876 

13,512 

9,809 

Pine  Bluff  Ark  Riv.J'ne 

2,567 

3,709 

-248 

—1,510 

July  1  to  J'ne  30 

37,973 

38,977 

7,852 

3,131 

St  Louis  Transfer J'ne 

24,832 

12,504 

4785 

12,936 

July  1  to  J'ne  30 

254,564 

155,363 

77,324 

121,676 

St  Louis  Troy  &  East. J'ne 

23,653 

12,529 

2,349 

-240 

July  1  to  J'ne  30 

154,654 

174.269 

85,713 

137,165 

St  Mary's  &  Western -May 

3,639 

2,622 

—1.099 

-265 

July  1  to  May  31 

33,393 

27,035 

2,314 

10,597 

St  Paul  &  DesMoines-May 

36,592 

28,108 

—6.993 

3,750 

July  1  to  May  31 

422,376 

299,102 

44.470 

55,541 

Salem  Falls  C'y  &  W.J'ne 

8,474 

5,102 

5.420 

4,744 

July  1  to  J  ne  30 

97,673 

71,667 

36,654 

30,614 

Salem  Win  &  South.. J'ne 

2,969 

11.580 

3,805 

2,857 

July  1  to  J'ne  30 

43,656 

127.989 

19.198 

-13.225 

Saline  Bayou J'ne 

5,497 

890 

-3.079 

—210 

July  1  to  J'ne  30 

19,283 

8.782 

2.309 

190 

Saline  River J'ne 

2,565 

1.805 

—113 

423 

July  1  to  J'ne  30 

25.950 

25.421 

—4,517 

2,017 

Salt  Lake  &  Lo5  Ang  J'ne 

9,302 

15.478 

9.414 

3.748 

July  1  to  J'ne  30 

77,633 

60.247 

San  Ant  &  Aran  Pass. May 

248,259 

230.984 

56.822 

55,558 

July  1  to  May  31 

2,606,613 

2,451,285 

1,017,202 

1,042,048 

San  D'goS:  Cuyamaca.J'ne 

10,119 

7,880 

1,757 

2,632 

July  1  to  J'ne  30 

95,244 

81,219 

35,495 

32,308 

San  Diego  Southern-. J'ne 

9,438 

8.350 

3.727 

1,532 

18 

12 

July  1  to  J'ne  30 

113,813 

94,775 

24,580 

3,340 

372 

199 

San  Luis  Sojfiern June 

2,367 

100 

July  1  to  June  30 

.  6.047 

886 

San  Ped  Los  A  &  S  L. J'ne 

521,063 

455.502 

—32.133 

293,783 

11,195 

14,998 

-2,957 

-3,365 

July  1  to  J'ne  30 

5,335,891 

4,958,543 

785.927 

2,481.912 

145,731 

120,770 

—17,835 

-31,480 

Sandy  R  &  Ranis  L.   .May 

8.507 

11,151 

2,701 

3.210 

July  1  to  May  31 

102,363 

111,474 

47,991 

48.212 

Santord  &  Everglades.J'ne 

911 

734 

—757 

—447 

July  1  to  J'ne  30 

11,133 

3,513 

137 

795 

Santa  he  Raton  &  E   -May 

925 

754 

—448 

—625 

July  1  to  May  31 

7,209 

15.269 

-2,224 

-3.164 

Sardis  &  Delta June 

1,286 

629 

July  1  to  June  30 

19.708 

40,560 

Savannah  &  Statesb-.J'ne 

3.585 

2.500 

524 

1.048 

July  1  to  J'ne  30 

40.319 

37.668 

30,788 

16,841 

Scottdale  Connect J'ne 

1,918 

3.725 

132 

232 

July  1  to  J'ne  30 

18,573 

12,905 

194 

330 

Seaboard  Air  Line J'ne 

1.123.393 

964,474 

470.773 

410.447 

23,069 

7,139 

—9,133 

—3,091 

July  1  to  J'ne  30 

13,156,073 

12,215,302 

6,912.598 

5.417,593 

107,639 

87.308 

-33,355 

-13,682 

Seattle  SoJtheastsrn  June 

695 

170 

—233 

—157 

July  1  to  June  30 

8,232 

2.985 

—3.433 

-1,825 

Sebastic  &  Mooseh'd.J'ne 

1,865 

2,429 

331 

—129 

July  1  to  J'ne  30 

20,464 

22.685 

17,216 

7,475 

Sheffield  &  Tionesta-.J'ne 

6,059 

4,181 

2,072 

3,489 

July  1  to  J'ne  30 

49.632 

53.884 

43,665 

33,347 

Shrevep  Hous  &  QuIf.J'ne 

1.233 

1,738 

789 

166 

July  I  to  J'ne  30 

14.055 

23,673 

11,409 

-137 

Sib  L  Bistenau  &  Sou. J'ne 

4.160 

4,727 

299 

—1,551 

July  1  to  J'ne  30 

51,056 

57,251 

-703 

—9,390 

Sierra  Ry  of  Calif May 

18,611 

19,303 

19,553 

14,905 

July  1  to  May  31 

218.778 

222,751 

167.528 

154.521 

Silver   Lake J'ne 

17.197 

3.573 

— 13,444 

111 

July  1  to  J'ne  30 

144.533 

54,411 

-95,954 

17,152 

Silver   Peak J'ne 

1,054 

1.414 

128 

405 

July  1  to  J'ne  30 

14,527 

20.008 

2,164 

2,232 

Slate  Run J'ne 

758 

1.370 

321 

—623 

July  1  to  J'ne  30 

17,067 

20,008 

-51 

-3,575 

Sligo  &  Eastern J'ne 

2,845 

1.441 

2.598 

3,133 

July  1  to  J'ne  30 

20,316 

22.355 

38.781 

17,851 

Somerset   Ry Apr 

19,971 

16,724 

6,308 

5,163 

July  1  to  Apr  30 

205,639 

191,354 

68,994 

22,381 

South  Buffalo.- Jne 

53,839 

30.595 

20,174 

23,531 

July  1  to  J'ne  30 

564,945 

309.884 

355,624 

128,064 

South  Dakota  Central  .J'ne 

7,798 

9.402 

12,770 

8,080 

July  1  to  J'ne  30 

124,762 

101.943 

125,599 

120.850 

South  Georgia J'ne 

13,674 

9.128 

5.060 

8.509 

July  1  to  J'ne  30 

129,047 

118,233 

82,038 

64.281 

South  Shore J'ne 

1,117 

823 

—1,109 

—822 

July  1  to  J'ne  30 

14,921 

19,363 

-8,388 

-12,623 

Southern J'ne 

3.114,688 

2.822  381 

1,410,855 

1.230,204 

95,888 

170,143 

—5.685 

2,258 

July  1  to  J'ne  30 ; 

38,635.745  35,152.731  1 

[8,558,762  16.508.847 

1,274,298 

1,190,244 

18,980 

137.671 

Alabama  Qt  South.J'ne 

261,393 

215.213 

109.557 

77,168 

2,486 

2.063 

—294 

721 

July  1  to  J'ne  30 

2,395,152 

2,482,549 

1.325.853 

1.077,642 

25,524 

26.672 

-7,943 

-5.948 

Ashev&Craggy  Mt.J'ne 

238 

137 

155 

161 

July  1  to  J'ne  30 

2,856 

1,816 

770 

—808 

Augusta    Southern  J'ne 

10,425 

8,818 

463 

1,906 

July  1  to  J'ne  30 

134,719 

126  785 

75.064 

51,420 

_   . 





For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some 


TAXES  FINAL 

Current  Previous  Current 

Year  Year  Year 

1.807  104  —1,451 

3,363  902  

785  541  19.855 

7,567  6.102  251,046 

1,525  653  —464 

7,795  7,840  4.687 

750        15.106 

6,900        136,055 

122.457  120,781  842,964 
1,421.458  1.501.391  10.324,098 

2,994  1,900  4,505 

22,689  15,671  191,574 

375  607  —1,273 

4,500  3,927  69,356 

1,304  966  —14,577 

9,528  11,158  —54,118 

127,130  124,254  831,519 

1.458.185  1,532,147  11.030,910 

29,900  26.500  331,234 

362.124  274,114  3,418,056 

13,214  8,613  65.745 

119,960  110,142  818,062 

373    10,372 

1,470    124,284 

621  453  12,176 

8,219  7,280  106,495 

444  375  1,618 

5,282  5,174  26,577 

5.736  Crl,992  20.954 

42,236  45,092  319,123 

4,151 

--.- 24.065 

25.109  15.118  189.220 

264.435  180.441  2,738,692 

8.333  8,333  —49.052 

105.268  88,252  —280,548 

34,442  23,451  140.163 

369,703  268,703  2,458,144 

200  200  —1.101 

1.875  1.930  16.565 

270  205  353 

3.634  2.455  9.877 

174  134  —422 
2,330  1.157  5.521 
1,238  933  3.547 

10,956  11,509  56.363 

900  600  1.449 

12,997  10,262  73.715 

68  68  —1,157 

751  751  1,562 
1,400  1,000  —8,393 

11,400  9.817  33.070 

97  209  5.323 

2,157  1,737  34,497 

3-805 

19,198 

968  15  —4.048 

1.135  182  3.444 

33  33  —146 

397  397  —4.914 

258  241  9,145 

3,061    57,186 

10,500  8.500  4F.322 

100,500  95,7C0   916,702 

697  261  1 ,059 

2,897  2.216  32,597 

250  250  3,477 

3.000  3.000  21,580 

100 

20    906 

29,213  23,570  —64,315 

292.458  285,453  476,632 
131  119  2.569 

1,595  1.753  46.396 

25    —792 

125    12 

—448 

—2,224 

54    575 

655    40,004 

240  237  284 

2,889  4,259  27,898 

21    110 

186  92  7 

67,765  58,790  393  874 

748,406  694,729  6,130.935 

69  54  -299 
669  643  —4.103 

38  28  292 

317  299  16.893 

175  78  1.895 
1,939  1,671  41.725 

42  3  747 

539  386  10.870 

131  89  157 

1.519  823  —2.322 

1,400  1,400  18.253 

15.852  15.651  151.676 

302  107  —13.746 

1.820  1,537  —97,775 

100  87  28 

1,272  1,055  892 

62  62  259 

747  747  —799 

48  48  2.649 

586  586  38,195 

89  130  6,219 

904  1,043  63,090 

800  800  19.374 

10,442  9,600  345,182 

1,214  391  11.556 

9,454  4,703  116,235 

457  449  4,502 

5.416  5,594  76,622 

4  54  —1,114 

68  50  —8,457 

159.348  158,817  1.245.832 

1,979.722  1.887.136  16,698.020 

11,522  11,355  97,741 

136,548  137,238  1,181,361 

22    133 

121  95  549 

503  465  —39 

6,161  5.574  68.903 
oLher  system,  see  last  page. 


NET                MILES 

Preiiom    end  of  Mont)t 

Year        This       Last 

%          Year     Year 

-49 
-5.565 

43 

43 

23.457 
194.494 

65 

65 

6.511 
29.578 

103 

103 

8 

1.112,365 
10,981,081 

4,725 

4,726 

25,706 
419,175 

195 

195 

5.515 
56.633 

16 

16 

4,087 
7,855 

132 

135 

1.148.573 
11.454.744 

5,069 

5,072 

313.783 
3.041,028 

965 

965 

46.065 
658,359 

310 

310 

264 

-261 
20,346 

118 

116 

550 
2.026 

61 

61 

44,376 
342,905 

494 

455 

-4.163 
11,715 

105 

105 

196,825 
2.382,129 

773 

773 

14.925 
-115,196 

703 

696 

211,751 
2,265,933 

1,476 

1.469 

—1,767 
3,781 

30 

30 

-1,200 
7,343 

37 

37 

-1,544 
1,674 

31 

31 

12,003 
110,166 

5 

6 

840 
125,902 

25 

18 

-333 
9,845 

16 

20 

2,750 
45,824 

121 

121 

4,535 
28.877 

64 

50 

-2,367 
-13,225 

21 

21 

-225 
8 

16 

14 

390 
1,619 

19 

9 

3,506 

15 

15 

47,158 
946,348 

727 

727 

2,371 
30,092 

25 

25 

1,395 
539 

50 

50 

15 

271,744 
2,164,978 

1,099 

1,099 

3,090 
46,448 

103 

103 

—447 
795 

5 

3 

—625 
-3,164 

19 

9 

13 

810 
12,571 

33 

33 

232 
208 

1 

1 

348,165 
4,709,281 

3,015 

2,986 

—222 
—2.475 

5 

4 

-158 
7,1/5 

15 

15 

3.411 
31.676 

34 

34 

163 
-524 

10 

10 

-1.643 
-10.214 

28 

28 

13.505 
138.970 

75 

75 

3 
15.614 

5 

6 

317 
1,177 

17 

17 

-686 
-4.323 

18 

18 

3.084 
17.264 

12 

12 

5,033 
21.338 

93 

93 

22.731 
118,454 

35 

35 

7,688 
116.147 

102 

102 

8.060 
58.687 

n 

77 

—767 
-12,673 

2 

2 

1,073.646 
14.759.383 

7,050 

7,050 

66,534 
934,455 

309 

309 

151 
-904 

4 

2 

1,441 
45,845 

82 

82 
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FREIGHT*  PASSENGER  EARNINGS      TOTAL  EARNINGS  MAINTENANCE  EXPENSES  TRAFFIC  &  TRANSPORTATN    EXP'S 

NAME  OF  ROAD  FREIGHT  PASSENGER  incl.  Other  Revenue      Way  &  Structure  Equipment  TRAFFIC         TRANSPORTATN 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  YearThisYear  LastYear  ThisYear  LastYear  ThisY'r  LastY'r  This  Year  Last  Year 
Southern— Con  SS$S$$$SSS$$S  S 

Blue  Ridge J'ne  7,887  6,518  3.477  3,370         12,267         10.676         2.149         4,577  839         1,396  196  153  4,485  4.088 

July  1  to  J'ne  30 108.S36       101,889         47.733         45,502       168,752       159,023       30.442       39.308       11.707         8.616       2.064       1.797         51.837         52.210 

Cumberland J'ne  1,976  1,474  310  437  2,316  1,978  484  447  196         1,643  97  87  785  752 

July  1  to  J'ne  30 20.825         18,021  4.750  5.278         26.035         24.053         5.383         4.462         1.361         3.696       1,154       1,123  9.880  8,745 

Danville  &  West. -.J'ne         15.010         14.758  4.875  4.784         21.847         20.571         6,377         3,630         2,916         2.001  241  150  5,478  6,368 

July  I  to  J'ne  30 203,976       181,093         61,799         54.027       278,446       247.433       50,674       47,367       23,627       19,094       1,943       1.393         65.615         63.706 

Georgia  Sou  &  Fla.J'ne         93.854         90.470         55,184         50,677       163,481       162,149       18,718       15,420       30.363       29,187       6.621       6.383         75,461         66.624 

July  1  to  J'ne  30 1.295.760    1.147.151       707,843       604.866    2.322.157    1.996.937     236.672     183.841     497.781     331.828     70.683     63.296       892.548       761.378 

Hart  well J'ne  497  766  388  382  957  1.217  145  130  30  28  10  5  756  732 

July  1  to  J'ne  30 15,458         17.119  5.391  5.261         21.628         23.356         3,730         2.762  440  662  100  42  9.697  9.315 

Mobile  &  Ohio J'ne       669.381       554.764       113.664         85.677       920.623       769.941       64.708       94.727     151.198       84.516     33.878     29.234       330.183       276.001 

July  1  to  J'ne  30 7.776.053    7.128.687    1,341263    1,214.599  10.636.732    9.727.726  1.213.402  1.103  469  1.902.634  1.431.720    370.860   335.399    3.528.735    3.359.942 

Northern  Alabama_J'ne         50,907         28,090  5,334  4,129         57,342         33,456         5,492         3,977         4,562         3,073  274  120         24,682         15.456 

July  1  to  J'ne  30 482.084       365.888         57.748         52.247       554,366       435.047       71.715       60,645       77.082       69.468       2.029       1.933       220.801       190.485 

Sou  Ry  Co  in  Miss. J'ne         34.863         27.316         28.871         18.657         69.593         51,086       22.575       22.162         5.155         2.175       2.651       1.775         34.056         30.195 

July  1  to  J'ne  30 571.048        346.944        991.022        236.186      72.870       30.449     402.184        

Tallulah  Falls J'ne  6.403  4.851  3.138  3.359         10.886  9,282         2,939         1,897  432         2,391  112  116  2,856  2.667 

July  1  to  J'ne  30 66,086         51.190         35.102         36.876       113.698         98.582       26.517       47.467         9.138         9.931       1.413       1.402         31.349         29.881 

Virginia  &  Southw. J'ne         76-341         67-659         10.362  9.999         90-586         80-435       13-098       12,463       27.173       18,958       1.293       1.608         23,534         24.236 

July  1  to  J'ne  30 1.020.457       959.576       135.803       136.906    1.196.194    1,136.286     165,777     144,353     270,932     227,697     16.249     12.122       353.899       344.824 

Southern  Indiana J'ne       148.207         84.002         14.050         12.967       163.899         98.887       21.478       14.549       32.005       11,623       2,568       1,996         42,595         25.738 

July  1  to  J'ne  30 1.243.653    1,002.592       174.007       159.813    1.436.733    1.189.455     199.257     157.691     247.432     181.659     25.388     20.507       412,412       334,854 

Southern  Pacific^ 

Atlantic  SS  Lines. -Apr       451,688       429.221         41,741         38.214       501.609       470.671     273.411     263.056     103.594       84.658     23.417     19.160         65.344         64.400 

July  1  to  Apr  30 4.894.780    4.701.023       391,177       388.725    5.343.622    5.136.856  2.999.003  2,763,225     902,200     835,420   228.833   200.037       653.440       665.104 

Corvallis  &  East... J'ne         18.969         14.554         12.098         12.092         34.806         28.288       11.767         7.773         2,990         1,972  677  230  6.531  5.601 

July  1  to  J'ne  30 162.557       144.520       130.051       116.785       318.209       280.014       90.416       83,159       22,300       30,393       3,518       1,251         70,870         60,568 

GalvHar&S  A....J'ne       577.569       503.597       221.154       197.342       841.387       749.423       90.436     108,935       84,494       96.680     24.655     25.711       313.182       317.211 

July  1  to  J'ne  30 7.425.523    7.253.944    2.620,626    2,227,856  10,576,436    9,999,970  1,495,450  1,303,693  1,447,333  1,296,647    303,778    280,934    3,958,427    3,972,124 

Hous  &  Tex  Cent.. J'ne       253,796       283,325       125.874       120.354       420.901       442.323       53.509       62.539       64.731      113.089     18.263     19.581       191.383       227.564 

July  1  to  J'ne  30 3,884.825    4,134,334    1,423,736    1.398,020    5,699,805    5,911.353     751.638     802.934     695.267     908.904    206.973    196.301    2.312.127    2.306.988 

HousE  &WTexas.J'ne         70.694         62.862         29.950         28.127       105.952         98.569       21.998       17.111       10.758       14.897       1,111       1,467         37,572         28,501 

July  1  to  J'ne  30 877,912       860,641       330,697       289,726    1,279,312    1.219,629     237,383     220,616     104,754     114,473     20,142     15,832       444,587       395,764 

Iberia  &  Vermilion. J'ne  1.784  1,484  1.074  1.294  3.531  3.094         1.594  904  136  90         Cr50  119  1.362  1,309 

July  1  to  J'ne  30 54,749         40.612         16,085         16,104         74,882         60,754       22.681       14,067         1,179         1,433       1,059  887         18,260         19,797 

Lake  Charles  &  NorJ'ne  6,576  2.727  2.769  2,178  9.784  5.705         1.362     Crl,375  808  810  75  59  3.266  2,153 

July  1  to  J'ne  30 86,652         24,984         24,034         16,162       115.691         44.138       17.661         9.568         9.970         4.241  496  295         34,342         19.521 

Louisiana  Western.J'ne         94.909         90.955         50.757         48.097       153.946       148.349       20.717       11.592       15.753       25,764       7,725       4.742         45.604         39  269 

July  !  to  J'ne  30 1.282.520    1.286.579       618,385       554.356    2.001.135    1.938.706     241.165     179.583     312.657     240.526     71.318     59,197       570.756       525,046 

Morgan's  La  &Tex-J'ne       226,515       194,395         91,502         88.725       344.861       308,870       71,707       49,154       38,945       28.034     13.500     10.131       108.171       112.435 

July  1  to  J'ne  30 3,330,856    3,178.540    1.160.218    1.060.513    4.770.728    4.535.845     717,742     726.453     538.238     473,084    127,485    103,220    1,625,806    1,673,696 

Pacific   System.. ..J'ne    4,723,481    4,175,424    2,853,957    2,505.360    8.123.246    7.206.304  1.174-036     924-821      970.741  1,019.774    202,515     78.606    2.151.281     1.840.182 

July  1  to  J'ne  30 56.870.043  49.215,877  32,055.719  26.734.585  95.189.004  81,402,177  11646.950  10015,328  11988,423  10557,134  1554,548  1317,264  24.883,856  21.632.350 

Texas  &  New  Orl.. J'ne       207.393       203.947         84.333         77.021       308.251       304,250       54,036       44.904       45.528       35.591       5.036       6.228       112.849       111,472 

July  1  to  J'ne  30 2.553.494    2.455.589       989.088       850.907    3.774.727    3.533.835     590.990     635.029     584.397     515.073     81.192     73.440    1.412.155    1.449,274 

.Total  Company..  Apr    6.423.316    6.033.764    3.356.527    2.887.3?5  10.442.504    9.471.087  1.829.035  1.371.685  1.441.609  1.346.510    242.143    200.046    3.029.371    2.661.930 

July  1  to  Apr  30 63.917,391  62.3''7.894  32.829.630  27.693-068  108311.269  95.823.849  15947.626  14381.273  14137.765  12457.057  2215.654  1913.955  30.003.057  27,396.011 

Arizona  Eastern May 

July  1  to  May  31 

Coos  B  R'burg  &  E.J'ne 

July  1  to  J'ne  30 

Heame  &  Bra  Val.-J'ne 

July  1  to  J  ne  30 

Houston  &  Shreve.J'ne 

July  1  to  J'ne  30 

Southw  Ry  of  Tex    .    May 

July  1  to  May  31 

Spokaae  &  Brit  Col    _ J'ne 

July  1  to  J'ne  30 

Spokane  &  Inl  Emp   .May 

July  1  to  May  31 

Spokane  Internal  I. .  .J'ne 

July  1  to  Jne  30 

Spok  Portl  &  Seattle  May 

July  1  to  May  31 

Astoria  &  Col  kiv   .May 

July  1  to  May  31 

Stanley  Merd:  Phillips  May 

July  1  to  May  31 

Staten    Island J'ne 

July  1  to  J'ne  30 

Staten  Island  Rap  Tr.J'ne 

July  1  to  Jne  30 

Stephensv  N  &  S  Tex. May 

July  1  to  May  31 

Sugar  Land. May 

July  1  to  May  31 

Sumpter  Valley J'ne 

July  1  to  J'ne  30 

Sunset    J'ne 

July  1  to  J'ne  30 

Susquehanna  &  N  V.  .J'ne 

July  1  to  J'ne  30 

Susq  Blooms  &  Berw.J'ne 

July  1  to  J'ne  30 

Sylacauga  &  Wetum.J'ne 

July  1  to  J'ne  30 

Sylvania  &  Girard.     May 

July  1  to  May  31 

Tallassee  &  Montgom.J'ne 

July  1  to  J'ne  30 

Tampa  &  Jacksonv   .J'ne 

July  1  to  J'ne  30 

Tampa  Northern J'ne 

July  1  to  J'ne  30 

Tenn  &  Cumb  River   .J'ne 

July  1  to  J'ne  30 

Tenn  &  North  Caro.     May 

July  1  to  May  31 

Tennessee  Central J'ne 

July  1  to  Jno  30 

Term  RR  Assn  of  St  L  J'ne 

July  1  to  J'ne  30 

St  L  Mch  Bdg&Tm.Jne 

July  1  to  Jne  3U 

Texas  &  Pacific J'ne 

July  1  to  J'ne  30 

Denison  &  Pac  Sub.  J'ne 

July  1  to  Jne  30 

Opelousas  G  &  N  E.J'ne 

July  1  to  J'ne  30 

W'th  Min  W&N  W.Jne 

July  1  to  Jne  30 

Texas  Ark  &  Louisa. J'ne 

July  1  to  J'ne  30 

Texas  Central J'ne 

July  1  to  J'ne  30. 

Texas   Mexican J'ne 

July  1  to  J'ne  30 

Texas    A\idland J'ne 

July  1  to  J'ne  30. 

Texas  Short  Line J'ne 

July  1  to  Jne  30 

Texas  Southeastern.  .J'ne 

July  1  to  Jne  30 

For  index  to  roads  not  appearing  in  alphabetical  order,  hul  yivcn  under  some  other  siixlori,  see  lust  page. 


111,043 

106.196 

36,199 

26.297 

161.855 

140.383 

21.120 

32.768 

10.452 

15,908 

1.915 

2.023 

38.349 

49.966 

1.232,835 

1.029.447 

379.878 

259.121 

1.719.739 

1.377,991 

424.097 

319.208 

116.061 

130,908 

22.277 

14.038 

400.462 

335.140 

7,515 

7.651 

2.808 

2.571 

10.646 

10,893 

3.257 

4.252 

1.655 

1776 

61 

58 

2.542 

2.586 

79,235 

122.374 

30.523 

30.800 

114.110 

157,075 

35.791 

42,014 

19.774 

23,406 

779 

879 

33.569 

40.129 

331 

226 

400 

359 

798 

640 

1.211 

2,058 

1.367 

49 

25 

15 

569 

706 

16,912 

22.379 

4.840 

5,417 

22.616 

28,594 

5.415 

6,315 

2.205 

2.573 

345 

192 

8.411 

9.351 

18,050 

12.528 

5.082 

4.513 

24.173 

18.103 

1.045 

4,616 

320 

Cr474 

296 

272 

7.886 

5.784 

204.714 

140.337 

60.293 

51,969 

278.392 

205.574 

45.910 

35,148 

4.314 

4.038 

3.426 

2,812 

89.431 

73.551 

2442 

820 

361 

361 

2.924 

1.313 

206 

311 

143 

40 

39 

34 

1.048 

862 

15.227 

8.655 

3.650 

2  972 

20.200 

12.321 

2,716 

1.057 

938 

853 

373 

360 

7.902 

9.175 

1.092 

1.071 

64 

58 

1.206 

1.155 

2,724 

4.529 

2.345 

819 

30 

109 

438 

1.153 

13.732 

4.689 

944 

606 

14.937 

5.330 

20.873 

9.599 

7.868 

1.938 

651 

377 

9.781 

3.886 

43.776 

23.201 

59.979 

41.864 

109.235 

68.623 

34.221 

9.180 

7.246 

5.803 

2,559 

1.651 

28.010 

24.608 

431.738 

268.714 

648.429 

445.701 

1.137.450 

758.759 

206.806 

90.005 

64,409 

60.296 

21,631 

15.283 

305.753 

291.975 

51.3J3 

35.033 

23.141 

21.447 

88.347 

58.193 

20.424 

11.280 

4,480 

5.137 

1,901 

2.230 

24.803 

19.025 

7<!8.212 

471.212 

251.221 

211.585 

1.008.785 

701.509 

157,083 

135.858 

58,082 

57.268 

23,454 

22.908 

315,881 

236.785 

256.346 

142.198 

71.164 

40.754 

347.284 

190.454 

60.538 

34.584 

26,573 

13.288 

2.980 

2.910 

108,719 

67.680 

2.331.877 

673.783 

730.753 

222.927 

3.200.050 

934.515 

563.859 

159.597 

295,585 

71.803 

35.890 

17.328 

1,092,022 

363.003 

24.137 

20.549 

42.250 

27.384 

70.216 

51.784 

11.488 

25.630 

5,348 

5.164 

1.462 

1.291 

18,870 

17.115 

234.369 

204.697 

415.427 

316.691 

687.452 

563.664 

116.538 

107.259 

54,126 

44.868 

14.811 

17.236 

209,458 

155.769 

8.358 

3.249 

540 

254 

9.112 

3.700 

2.462 

1.153 

1.837 

1.061 

194 

52 

2.575 

2.876 

88.725 

68.073 

8.296 

5.246 

101.591 

74.693 

17.652 

11.221 

19.457 

15.314 

1.462 

1.265 

29.636 

24.283 

2.0J5 

1.647 

19.043 

19.372 

22.138 

22.450 

15.194 

1.744 

5.256 

3.633 

383 

354 

11,119 

10.029 

2J.985 

18.555 

209.656 

193.768 

243.357 

225.067 

41.304 

29.727 

38.569 

43.838 

4.603 

5.287 

121,347 

118.255 

43.279 

31.034 

24.184 

22.435 

70.465 

55.990 

9.055 

8.697 

5.608 

8.003 

603 

575 

27,033 

23.330 

439.219 

417.614 

262.979 

238,619 

729.954 

683.985 

136.010 

116.071 

71.115 

61.652 

7.990 

8.171 

281.440 

276.757 

2.873 

3.987 

1.761 

1.296 

5.056 

5.617 

1.588 

548 

1.340 

1.052 

128 

274 

1,108 

2.947 

47.934 

73.116 

15.357 

16.474 

67.327 

98.377 

9.118 

7.525 

7.087 

10.453 

1.570 

2.060 

23,656 

27.050 

1.381 

1.577 

16 

21 

1.430 

1,756 

1,711 

1,411 

839 

498 

4 

627 

535 

31.370 

43.884 

228 

514 

33.088 

45.758 

13.796 

14,658 

9.829 

5.716 

39 

7.692 

6,189 

17.183 

9.898 

4.426 

3,056 

23.003 

14.610 

2.694 

3.850 

2.406 

2.325 

6.251 

2.995 

124.119 

94.986 

39.102 

32.091 

175.101 

139.452 

25.928 

31.118 

38.904 

25.540 

45.461 

34.460 

66.677 

22.932 

16.335 

5,369 

87.558 

28.836 

8.326 

12.735 

672 

318 

"'"l9 

15 

10,750 

3.255 

497.357 

244.672 

128.585 

44,303 

644.475 

296.509 

35.797 

81.607 

3.577 

2.667 

289 

180 

72,273 

34.806 

15.535 

17.679 

3.049 

3,090 

20.676 

21.687 

4.453 

4.277 

3,360 

4.927 

534 

420 

8-458 

11.401 

232,682 

201,425 

33.193 

29.330 

278.259 

238.042 

52.458 

42.291 

41,874 

44.625 

5.647 

3.259 

106.254 

90.098 

11.837 

11.229 

1.174 

1.179 

13.209 

12.613 

2.153 

1.716 

661 

1.065 

3,504 

2.458 

179.461 

94.004 

12.785 

12.053 

194,989 

108.205 

31.858 

15.153 

20,637 

11.247 

45,932 

27.424 

2.110 

1.701 

2.110 

1.701 

580 

548 

860 

566 

2.261 

1.746 

28.355 

12788 

28..365 

12.788 

8.923 

8.318 

6,126 

3.406 

25.296 

14.750 

865 

593 

977 

686 

1.972 

1.452 

364 

224 

588 

595 

1,111 

799 

13.202 

18.422 

10.014 

9.696 

24.940 

30.538 

4.155 

4.879 

3.349 

4.089 

""'54 

9,458 

9.672 

2.614 

1.432 

1.013 

546 

3.649 

2.015 

138 

187 

1 

174 

15 

446 

772 

18.025 

16.204 

7.443 

6.744 

25.880 

24,519 

5.302 

3.258 

1.904 

541 

15 

11,123 

10.058 

12.999 

11834 

505 

158 

14.442 

12.894 

1.807 

1.725 

1.035 

545 
9.345 

105 

110 

2,297 

2.134 

65.996 

76.952 

4.806 

3.864 

77.543 

90,198 

17.884 

13.519 

6.492 

1.227 

1.385 

20,880 

21.101 

9.081 

9.615 

1,936 

1.511 

12.702 

13,411 

1,245 

1.856 

3.364 

1.233 

116 

279 

2,752 

2.736 

111.301 

77.721 

21,158 

17.931 

156.116 

111.140 

22.870 

17.491 

21.952 

16,526 

2.042 

2.777 

34.723 

27,837 

337 

764 

183 

197 

521 

B  1,067 

335 

498 

101 

73 

188 

250 

463 

353 

8.246 

7.610 

2,554 

2.493 

12.254 

11,358 

3.568 

4.709 

859 

1.135 

2.849 

3.000 

5,099 

4.580 

3.573 

1.496 

1,083 

575 

4.699 

2.322 

1.061 

677 

3 

92 

20 

9 

882 

564 

28.522 

15.857 

7.198 

4.352 

36.904 

21.012 

7.571 

7.490 

488 

365 

116 

21 

7.042 

6.932 

66.096 

71.249 

34.837 

31.907 

109.757 

109.215 

14.871 

18.088 

2.246 

1,320 

3.394 

4,269 

30,396 

50.012 

971.930 

881.997 

371.537 

358.473 

1,425.582 

1,316.396 

225.059 

193.572 

149.122 

157,682 

41.333 

42.579 

440,055 

485.456 

261 

209 

211.191 

189.000 

20.307 

31.811 

13.845 

15,399 

592 

565 

80,569 

56.198 

2.947 

2.972 

2,662,307 

2.322.535 

351.749 

263.862 

212.630 

151,429 

9,961 

5.389 

921.215 

717,236 

6.762 

3.774 

144,072 

101.182 

24.279 

29.340 

11.285 

3,916 

392 

385 

61.057 

44.528 

70,255 

51.522 

1,770.273 

1.333.977 

259.964 

237.570 

69.713 

57,643 

6,725 

3.177 

720,967 

550.057 

771.984 

638.449 

326,363 

292.542 

1.160,281 

996.654 

135.420 

178,001 

234.755 

192.909 

19,582 

15.937 

567  537 

439.200 

10.793.501 

9.891,984 

3,959,276 

3.684.678  15.773,159  14.537.923  1,851.383  1.860.215  2,568.626  2.321.303 

245,563 

183.575 

6.338-980 

5.792.539 

488 

387 

152 

146 

676 

573 

514 

236 

25 

1.290 

761 

4.027 

5,786 

2,157 

2.017 

6,816 

8.747 

4.134 

5,794 

285 

"842 

15.994 

16.526 

4.527 

1.124 

1,537 

1.815 

6,678 

3.391 

2.369 

1,063 

2.231 

1.740 

370 

318 

2,541 

3.053 

48.921 

44.975 

19.000 

22.920 

75,099 

73,030 

25.570 

19,929 

27.994 

22,921 

4,321 

3,404 

33,715 

35.183 

4.766 

4.811 

4.968 

5,042 

10,541 

10.930 

1.310 

1,099 

755 

613 

167 

179 

3.107 

4.830 

71.964 

85.532 

52,144 

56,249 

135,311 

153.161 

19.286 

26,763 

10.626 

8,837 

1,916 

2,026 

36.986 

38,409 

771 

146 

175 

150 

1.011 

334 

297 

271 

19 

24 

452 

492 

12.780 

12.359 

1.901 

1,803 

15,562 

14.589 

3.677 

5,160 

977 

331 

"  r.806 

3.700 

3.681 

"'i75 

28.511 

31.298 

26.057 

27,020 

61,509 

65.737 

19.064 

29,215 

11.457 

16.640 

1.472 

1.314 

23.573 

26,572 

584,673 

693.158 

345.196 

391,180 

1,014,275 

1.164.481 

160.412 

229,244 

150.560 

181,049 

18.752 

13.856 

330.411 

419.902 

16.551 

16.291 

4.910 

4,826 

2?.341 

22.918 

6.475 

6,149 

160 

346 

541 

402 

16.613 

9.719 

195.805 

170.121 

62.523 

57,839 

280.174 

247.549 

77.087 

75,844 

1.947 

2,787 

6.185 

4.770 

134.745 

110.162 

19.899 

25.015 

9.972 

9.338 

32.771 

37.950 

7.375 

7.543 

7.497 

6,160 

1.695 

1.263 

22.690 

13.411 

397.136 

360.515 

119.602 

106.567 

559.977 

509.914 

116.861 

123.948 

100.469 

89,949 

15.814 

15.506 

203.838 

166.822 

2.404 

1.771 

72 

2.486 

1.771 

921 

1.029 

350 

21 

5 

1.003 

1.914 

29,534 

18,365 

645 

■"'768 

30.282 

19,238 

5.913 

5.184 

3.778 

1.385 

174 

1 1 .639 

13.286 

6.870 

7.660 

417 

313 

7-617 

8232 

2.064 

1.041 

1-258 

832 

80 

"""20 

3.712 

2.388 

91.915 

82.638 

2.632 

3.071 

98-543 

88.493 

27.874 

14.693 

12,929 

12-532 

388 

277 

32-307 

25.347 

Aug.,  1910.] 


RAILWAY  EARNINGS 


27 


TOTAL  EXPENSES 

NAME  OF  ROAD  incl.  General  Exp. 

This  Year  Last  Year 

Southern— Co«  S  $ 

Blue  Ridge- .J'ne  8,546  11.0S4 

July  1  to  J'ne  30 106,447  112,033 

Cumberland J'ne  1.759  3  104 

July  1  to  J'ne  ;iO 20.739  20,580 

Danville  &  West-  -  .J'ne  15.760  12,943 

July  1  t()  J'ne  :50 151,154  141,712 

Georgia  Sou  &  Fla.J'ne  139,837  125,858 

July  1  to  J'lio  30 1,801.909  1.442.018 

Hartwell J'ne  1.038  982 

July  1  to  J'ne  30 15.087  13.855 

Mobils  &  Ohio J'ne  616.363  516.372 

July  1  to  J'lie  30 7.410.965  6,589,648 

Northern  Alabama. J'ne  35.976  23.640 

July  1  to  J'ne  30 383.723  333.370 

Sou  Hy  Co  in  Miss. J'ne  68.499  59.080 

July  1  to  J'ne  30 784.238         

Tallulah   Falls J'ne  6.844  7.489 

July  1  to  J'ne  30 74.363  95.528 

Virginia  &  Southw.J'ne  67.947  60.979 

July  1  to  J'ne  30 846.323  773.653 

Southern  Indiana J'ne  102.403  58.758 

July  1  to  J'ne  30 941.701  768.018 

Southern  Pacific  — 

Atlantic  SS  Lines- Apr  465.767  431.275 

July  I  to  Apr  30 4.783,478  4.463.788 

Corvallis  &  East-..Jne  23.557  16.275 

July  1  to  J'ne  30 196.605  182.465 

QalvHar&SA May  540.737  577.639 

July  1  to  May  31 7.534.228  7,181,285 

Hous  &  Tex  Cent-. J'ne  350,187  444.948 

July  1  to  J'ne  30 4.207.361  4,452,790 

HousE&WTexas-J'ne  74,983  65.976 

July  1  to  J'ne  .io 847.779  783.976 

Iberia  &  Vermilion-J'ne  3.170  2.601 

July  1  to  J'ne  30 45.964  38.176 

Lake  Charles  &  NorJ'ne  5.804  1,774 

July  1  to  J'ne  30 64,544  34.426 

Louisiana  Western-J'ne  96.643  87.960 

July  1  to  J'ne  30 1.275.973  1.034.932 

Morgan's  La  &  Tex- J'ne  245.455  211.922 

July  1  to  J'ne  30 3.162.461  3.127,174 

Pacific   System J'ne  4.727.650  4.054.578 

July  1  to  J'ne  30 52.528.529  45.879.951 

Texas  &  New  Orl.. J'ne  227.547  205.558 

July  1  to  J'ne  30 2.776.538  2.7/2.122 

Total  Company- -  Apr  6.835.935  5.855.926 

July  1  to  Apr  30 55,022,214  58,901,051 

Arizona  Eastern --.May  74,782  103,754 

July  1  to  May  31 1,001,219  829,151 

Coos  B  R'burg&  E. J'ne  8,154  9252 

July  1  to  J'ne  30 96,543  113,949 

Hearne&  Bra  Val.. J'ne  3.304  2.949 

July  1  to  J'ne  30 17.812  19.848 

Houston  &  Shreve.J'ne  10.048  10.548 

July  1  to  J'ne  30 148.942  120.439 

South w  Ry  of  Tex... May  1.642  1.430 

July  1  to  May  31 13,413  12.446 

Spokane  &  Brit  Co!. -J'ne  6,098  7.875 

July  1  to  J'ne  30 43.695  18.310 

Spokane  &  Inl  Em  p..  May  77,538  45.626 

July  1  to  May  31.--.  670.956  521,178 

Spokane  International  J'ne  54.656  40.434 

July  1  to  J'ne  30 606.178  483.535 

Spok  PortI  &  Seatlle.May  206.216  123.341 

July!  to  May  31 2,062.162  646.541 

Astoria  &  Col  Ri v.. May  40,058  51.096 

JulyltoMay31 421,903  360,911 

Stanley  mer&  Phillips  May  7,507  5,447 

July  1  to  May  31 72.420  55,558 

Staten    Island J'ne  33,304  16,922 

July  1  to  J'ne  30 221.484  211,198 

Staten  Island  Rap  Tr-J'ne  45,467  43,791 

July  1  to  J'ne  30 534,850  502,294 

Stephensv  N  &  S  Tex.May  5.149  5.425 

July  1  to  May  31 46.267  53.549 

Sugar  Land May  3,543  2,700 

July!  to  May  31 35,467  29,655 

Sumpter  Valley J'ne  14.982  12.531 

July  1  to  J'en  30 149.900  130,462 

Sunset    J'ne  19,905  16,439 

July  1  to  J'ne  30 113,592  120,544 

Susquehanna  &  N  v.. J'ne  17,741  21,883 

July  1  to  J'ne  30 217.283  190.996 

Susq  Blooms  &  Berw.J'ne  7.014  5,874 

July  1  to  J'ne  30 108-057  62,108 

Sylacauga  &  Wetum.J'ne  4,057  3,036 

July  1  to  J'ne  30 44.804  28.131 

Sylvania  &  Qirard...May  2.273  1.362 

July  1  to  May  31 19,563  23.156 

Tallassee  &  Montgom.J'ne  902  1.209 

July  1  to  J'ne  30 19.822  15.263 

Tampa  &  Jack  son  v..  J'ne  5.632  5.085 

July  1  to  J'ne  30 51,855  51.601 

Tampa  Northern J'ne  8.084  7.353 

July  1  to  J'ne  30 92,962  72,560 

Tenn  &  Cumb  River.. J'ne  1,089  1,175 

July  1  to  J'ne  30 12,377  13,425 

Tenn  &  North  Caro   .-May  2,218  1,497 

July  1  to  May  31 17.089  16.265 

Tennessee  Central J'ne  57.265  84,241 

July  1  to  J'ne  30 958,710  971,201 

Term  RR  Assn  of  St  L  J'ne  121,995  114,640 

July  1  to  J'ne  30 1,567,870  1,204,453 

StLMchBdg&Tm.J'ne  102,338  81,812 

July  1  to  J'ne  30 1.128,159  890,733 

Texas  &  Pacific J'ne  992.550  856,650 

July  1  to  J'ne  30 11,419,072  10,557.553 

Denison  &  Pac  Sub-J'ne  1.913  997 

July  1  to  J'ne  30 21.646  23.215 

Opelousas  G  &  N  E-J'ne  8.574  7.016 

July  1  to  J'ne  30 106.517  92.632 

W'th  Min  W&N  W-J'ne  6.028  7.350 

July  1  to  J'ne  30 78.148  84,016 

Texas  Ark  &  Louis'a.J'ne  833  1,949 

July  1  to  J'ne  30 11,943  13.436 

Texas  Central J'ne  58944  77,916 

luly  1  to  J'ne  30 704,275  897,087 

Texas   Alexican J'ne  24,969  18,089 

July  1  to  J'ne  30 233,533  207,279 

Texas   Midland J'ne  43,734  30.909 

July  1  to  J'ne  30 482.762  431.949 

Texas  Short  Line J'ne  2.454  3.214 

July  1  to  J'ne  30 26.383  21.139 

Texas  Southeastern.  .J'ne  7.629  4  535 

July  1  to  J'ne  30 79.524  551292 

For  index  to  roads  n 


NET  OUTSIDE  OPERATIONS 

FROM  RAILROAD         Gross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 


TAXES 

Current       Freirtous 


S 


s 


3.720 

52.304 

557 

5.295 

6.086 

127  292 

28.644 

520.248 

-80 

6.540 

304.255 

3.225.766 

21.355 

170.642 

1.094 

206.784 

4.041 

39.334 

22,639 

349,870 

61.495 

495.032 

35.841 

560,143 

11.248 

121.603 

300.650 

3.042.208 

70.713 

1.492.443 

31.969 

431.532 

360 

28.918 

3.980 

51.146 

57.297 

725.152 

99.405 

1.608.266 

3.395.586 

42.560.474 

80.703 

998.189 

3.506.555 


-407 

46.990 

—1.125 

3.472 

7.628 

105.721 

36.291 

554.919 

234 

9.500 

253.568 

3.138.078 

9.815 

101.677 

—7.994 


1.792 

3.053 

19.455 

362.632 

40.129 

421.437 

39.395 

673.068 

12.012 

97.548 

171.783 

2.818.684 

-2,625 

1,458.562 

32.593 

433.653 

493 

22.578 

3.930 

9.711 

60.388 

853.723 

95.948 

1.408.670 

3  151.726 

35.522.225 

98.691 

766.712 

3.614.156 


43.239.048  35.922.791 


87.072 

718.520 

2.492 

17.567 

-2.506 

4.803 

14.124 

129.449 

1,282 

6,787 

—4.891 

—28.738 

31.697 

465.493 

33.691 

402.505 

141.067 

1  137.888 

30.157 

265.549 

1,605 

29,170 

—11,166 

21,872 

24,998 

195,103 

— 93 

21,060 

—2,113 

—2,378 

8,021 

25.201 

67,662 

530,883 

2,935 

60,975 

6,195 

86,932 

—1,946 

—16,439 

—301 

4.272 

2,737 

6,058 

8,810 

25,678 

4,618 

53.153 

—467 

—122 

2.480 

19,815 

52,502 

456,871 

89,196 

1,094,437 

41,734 

642,114 

167,731 

4,354,087 

—1,236 

—14,830 

—1,895 

—31,418 

4,512 

57,153 

178 

3,618 

2,565 

310,000 

—1,628 

46,541 

—10,952 

77,214 

31 

3.898 

—11 

19.018 


35.629 

548.839 

1.631 

43.125 

-2.308 

8.746 

7.555 

85.135 

—117 

—124 

—6.719 

—12.980 

22.997 

237.580 

17.759 

217.973 

67.112 

287,974 

688 

202,753 

—1,747 

19.135 

5.527 

13.858 

12.198 

181.591 

192 

44.828 

—933 

15.102 

2.078 

8.990 

12.396 

176.064 

—196 

47.045 

6.739 

46.097 

—1.334 

—15.342 

100 

7.371 

805 

9.256 

7.808 

38,597 

6,057 

38,579 

—107 

-2,057 

824 

4,747 

24,975 

345,195 

74,360 

1,118,081 

19,370 

443,243 

140.004 

3.980.370 

—424 

-14.469 

—3.624 

—19.502 

3.579 

69.144 

—1.515 

1.152 

—12.178 

267.393 

4.829 

40.269 

7.041 

77.964 

—1.443 

—1.900 

3.696 

32.200 


7.974 


1.665 
23.567 


2.670 
6.081 

21.253 
199,701 


9,327 
122,942 


2,406 
31,072 

3,979 

91,085 

820,355 

9,618.898 

13.453 

204.937 

309.573 

2.981.018 


50.312 
455.072 


5.470 
53.908 

1.733 
15.713 


5-784 

53.695 

26.796 

287.276 


29.502 
365-540 


2.723 
39.553 


2.343 

23.840 


1.828 
20.583 


17.673 
193,644 


8,259 
123,225 


2,293 

28,505 

5,142 

113,681 

873,607 

8,800.350 

14,951 

110,874 

237,207 

2,323,195 


335 

3,497 

25,970 

257,574 


3,101 
11.925 

"3.509 


5,197 

53.100 

20,945 

342,578 


26,963 
318,829 


5,485 
54,908 


6,442 


—1,839 
—30,642 


—153 
—450 

6,874 
41,620 


-2,571 
-27,691 


388 

694 

—2,419 

—8,618 

9,773 

563,910 

957 

15,461 

—8,473 

-52.983 


15.195 
142.457 


—725 

-2.267 

1,022 

10,953 


1,065 

13,176 

17,038 

173,428 


14,841 
179,310 


-1,929 
-30,697 


1,683 
18,253 


—5,316 
30,632 


5.109 
55.267 


-1,449 
-17,526 


672 

7,685 

620 

13.483 

51.317 

830.240 

464 

-2.369 

12.491 

—4.933 


335 

3.497 

6.256 

62.505 


253 

-2.394 

'—936 


2.526 

17.345 

12.821 

210.076 


7.842 
128.669 


555 
—19.181 


Year 

S 

434 

5.090 

24 

295 

950 

11.400 

8.333 

101.524 

43 

500 

42.097 
292.221 

2.285 
28.148 

4.430 

55.464 

275 

2.300 

5.209 
55.157 

5.928 
83.142 


2.555 

3.300 

32.700 

4.458 

37.970 

20.700 

272.875 

2.500 

30.255 

187 

2.080 

1.500 

15.000 

4.000 

40,500 

125 

1.238 

117 

1.205 

423 

5.172 

2.745 
5.664 

400 
4,847 

502 

4,673 

15 

180 
90 

999 

102 
1,145 

664 
4.153 

937 

9.092 

17 

207 
78 

864 

1.555 

47.761 

52,904 

388,247 

14,516 

91,967 

38,350 

557,215 

108 

1,017 

309 

1,854 

1.313 

4.955 

833 


Year 

S 

405 

4.911 

24 

238 

950 

11.400 

8.198 

98.807 

44 

558 

26.969 

241.469 

2.430 

30.303 

4.502 


2.000 
3.990 

49.243 
6.928 

83,142 


2.561 

20.383 

29.655 

355.403 

17.079 

189,738 

3.290 

31.476 

294 

2.712 

111 

697 

6,076 

75,057 

17,755 

217.585 

373.297 

3,437,532 

12,182 

151,470 

365,191 
3,399,612 

4.458 

61.482 

1,571 

9,684 

76 

917 

819 

8,763 

92 

470 


FINAL 

Current 
Year 

S 

3,286 

57,214 

532 

5,000 

5,136 

115,892 

20,310 

425,165 

—123 

6,029 

252,318 
2,902,901 

19,080 

142,494 

—3,335 

151,319 

3,756 

37,034 

17.429 
594.713 

54,414 
411.439 

42,715 
601,764 
8,687 
101,220 
268,412 
2,659,113 
53,634 
1,302,705 
28,678 
400,055 
65 
26,205 
3,868 
50.448 
51,609 
650,799 
79,231 
1,382,062 
3.032.062 


NET 

Previous 
Year 

S 

—812 

42.078 

—150 

3.234 

6.678 

94.321 

29,776 

474,364 

190 

8,941 

221,283 

2,865,976 

7,385 

71,373 

—12,496 


MILES 

end  of  Month 
This  Last 
Year      Year 


2,066 

15,944 

28.179 

261.760 

19.631 

173.430 

4.808 

44.908 

185 

2,465 

212 

212 

5,000 

60,725 

16,000 

193.114 

249,839    -.-.. 

2,805,547  39,686,853 

11,600         69,478 

119,445       862,180 

306,331    3,232,900 

3,030,695  39,826,450 


2,638 

27.906 

601 

5.095 

79 

948 

680 

6.679 

1 

19 

912 

1,420 

1,500 

16.905 

1.957 

22.249 

8,583 

95,675 

2,300 

27.312 

164 
2.129 

1,500 

13,400 

3,500 

37,500 

91 

1,200 

102 

1,486 

438 

5,103 

280 

2.773 

455 

4,845 

557 

4,151 

15 

180 

90 

999 

94 

1,128 

412 

3,658 

837 

7,638 

17 

207 

78 

854 

4.199 

50.395 

21,000 

255,738 

4,300 

53,033 

38,000 

614,388 

123 

943 


2,902 
1,477 
8,039 


---- 2.137  3.037 

-- 32.261  31.179 

87  1.344 

-- ---         14.662  15.848 

---- -- --.  1.630  552 

15.830  15.162 

- 85  83 

1,020  996 

- 198  19 

-      -         -      --           1,190  955 

ot  appearing  in  alphabetical  order   but  given  under  some  other  system,  see  last  page. 


82.603 

657.038 

920 

7.882 

—2,582 

3,885 

13,304 

120.685 

1.189 

6,317 

—4,891 

—31,294 

43,593 

576.251 

29,232 

364,636 

119,642 

862,746 

28,580 

246,257 

1,417 

27.089 

—11.601 

20.049 

38.037 

328,031 

—218 
19,822 

—2,230 

—3,584 

7.597 

20.028 

64,917 

525.218 

2,535 

56,128 

5,693 

82,258 

—1,961 

-16,619 

—407 

3.272 

2,635 

4,913 

8,145 

21,515 

3.680 

54,060 

—484 

—329 

2,401 

18.951 

50.936 

419.109 

51,132 

885,499 

27,217 

550,147 

127,451 

3,766.174 

—1.345 

—15.847 

—2,204 

—33,272 

3,298 

52,208 

178 

3,618 

427 

277,738 

—1,715 

31,979 

—12,593 

61,384 

—53 

2,878 

—210 

17,828 


20,112 

3,717 

9,498 

56,060 

800,681 

81,569 

1.229.039 

2,953,204 

33,545,918 

89,555 

644,898 

3,320,316 

.33.887.157 

33,991 

520,932 

1.029 

38.030 

—2.387 

7. ''98 

6,875 

78,456 

-118 

—144 

—7.297 

—10,904 

27,753 

283,181 

15,801 

195,724 

58.782 

189,904 

—1,611 

174,504 

—1,912 

17.005 

6.554 

17,814 

21,520 

354,258 

100 

43.628 

-1.036 
14.615 

1.639 

3.886 

12.116 

173.291 

—651 
42.200 

6,171 
41.945 

—1,349 
—15,522 

9 

6,371 

7I1 

8,128 

7,396 

34.939 

5.220 

30.940 

—124 

—2,275 

746 

3,883 

20,775 

294,799 

61.202 

991.012 

15.070 

390.210 

102.559 

3.346.800 

—548 

—15.413 

-3.624 

-22.504 

2.101 

61,104 

1,615 
1,152 

—15,216 

236,213 

3,484 

24,420 

6,379 

62,802 

—1,526 

—2,896 

3,677 

31.245 


44 

8 

83 

395 

10 


44 
8 

83 

395 

10 


1,114    1,114 
112       112 


1,792 

1,053 

15,465 

313,389 

33,201 

338,295 

44,505 

728,335 

9,946 

80,603 

142,155 

2,539,398 

—22,257 

1.285,132 

27,785 
388.745 


280 

58 

188 


280 

58 

!83 


236  236 

140  140 

1,338  1.338 

789  789 

190  190 

20  21 

65  65 

198  198 

348  350 

6.131  5.621 

458  457 

9,627  9,248 

311  296 


31 
19 
39 
30 
36 


31 
19 
39 
19 
36 


168  168 

140  140 

419  419 

122  122 


56 
12 
10 
43 
14 
62 
41 
56 
43 


59 
12 
10 
43 
14 
62 
41 
56 
43 


29  ,31  24 
15        15 


6 

48 
60 
15 
21 


6 
48 
49 
15 
21 


292  292 

34  -1    26 

9  9 

1.884  1.884 

7  7 

57  57 

41  41 

7  7 

268  A  268 

161  161 

125  125 

9  9 

27  20 
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FREIGHT  &  PASSENGER  EARNINGS      TOTAL  EARNINGS  MAINTENANCE  EXPENSES  TRAFFIC  &  TRANSPORTATN    EXPS 

FREIGHT                  PASSENGER  incl.  Other  Revenue  Way  &  Structure  Equipment  TRAFFIC         TRANSPORTAT'N 

NAME  OF  ROAD         This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  ThisYear  LaslYear  ThisYear  LastYcar  ThisY'r  LastY'r  This  Year  Last  Year 

Texas   State June           1,-701           2,411             478               40  2.229  2,452  298  598  89  959            46     994  425 

July  1  to  June  30 20.539         23.333          5.781             448  27,254  23,781  4,023  3,819  2,866  4,311          991     15,319  7.824 

Thornton  &  Alexan-.J'ne           4,138           1,833              199              158  4,469  2,114  2,969  1,316  779  215     -  1.363  1.017 

July  1  to  J'ne  30 38,820         34,970          2,622          2,444  42,995  39,058  12,637  12,379  7,192  5,590     14,303  13,382 

Tidewater*  Western.  J'ne           6,057           4,120              762              912  7.745  5.880  2.473  1.673  4.122  1,161  105           101  2.951  2,051 

July  1  to  J'ne  30 61,886         53,490         12.414         12.597  83.942  74.362  25,633  20,763  14,068  10,422  1,183       1,193  25.313  24.659 

Timpson  &  Hender'n.May           2,151         827         3,345         1,C85       43       142     2,124         - 

July  1  to  May  31 _.         __.       _.. 

Tionesta  Valley J'ne         19.657         12.888             867             898  20.688  13,936  4,490  4,550  2,199  1,570  134           74  6,611  5,359 

July  1  to  J'ne  30 227,346       168.362         12,409         10,965  237.823  181.350  48.378  44.857  24.308  23.107  1.487       1.057  66.315  50.761 

Toledo  &  Ohio  Cent.. J'ne       417.960       246.210         55.735         53.309  505.631  322.716  72.132  53.729  78.771  58.171  10.285       5.762  139.973  115.808 

July  1  to  J'ne  30 3.574.489    3.344.368       612.885       604.074  4.501.540  4.171.767  612.901  584.424  744.438  692.637  72.487     64.177  1.443.223  1.417.427 

Toledo*  Western Apr          6.512          6.054         12.780         11.604  21.937  19.822  2.262  2.295  1.946  2.083  271          269  8.256  7.342 

July  1  to  Apr  30 71.714         68.281       140.684       128.796  238.036  217,711  20,450  17,387  16,878  18,298  2,688       2.201  97,911  84.914 

Toledo  Angola  &W.. J'ne            1,879           1,567         --  1.879  1.567  OH  94  3. 121       19              6  469  937 

July  1  to  J'ne  30 12.991         17.073        ----  12.991  17.073  5.470  4.541  3,858  154  97          158  5,359  9,682 

Toledo  Peoria  &  West  J'ne         53,658         47,590         34.080         30,002  96.148  85.183  21.694  18.470  21.828  11.782  4.209       2.660  36.066  31.819 

July  1  to  J'ne  30....       697.430       654.263       410.914       379.713  1.173.419  1.094.157  207.887  190.481  215,093  218.390  30.425     25.254  434.749  416,640 

Toledo  St  L&  West.. J'ne       248.213       235,905         37,058         35,507  306,306  294.195  24.105  28.737  37.690  05,165  9.422       5,985  110.442  86.371 

July  1  to  J'ne  30 3,090.772    2,734,152       446.671       456.963  3.772.636  3.428.643  407.859  374,455  533.050  378.035  92.047     71.487  1.245.381  1.153.378 

Chicago*  Alton... j-ne       659.081       525.783       346.906       325.100  1.098.816  932.864  104.922  116.445  82.376  04.107  37.573     71.816  408.575  349.650 

July  1  to  J  ne  30 8.145.347    7.640.946    4.136.595    3.824.144  13.358.474  12.500.682  1.496.484  1.220.274  1.493.703  1.248.745  470.091    504.397  4.797.684  4.077.009 

Toledo  Southeast J'ne           1.519              919         --- 1.519  919  114  75  75  17     533  227 

July  1  to  J'ne  30 17.506         10.873        -         -  17.506  10.873  831  1.308  1.248  2.629     6.144  2.605 

Toledo  Terminal J'ne         27.669  21.513  4.297  5.227  2.916  1.900  320          261  18.142  11.480 

July  1  to  J'ne  30-- 335.352  270.266  61.125  48.479  34.953  32.754  3.182       3.424  202.117  155.601 

Toluca  Marq  &  North. J'ne          1.173          2.895             341              386  1,660  3.721  285  1.480  503  882  253          207  1.140  1.690 

July  1  to  J'ne  30 37.349         36.941           4.839          4.722  47.038  46.956  12.769  15.053  6.924  7.290  2.222       1.909  20.349  20.642 

Tomahawl<  &  Eastern  May           1.783           1.227              106                64  1.905  1.313  1.253  296  129  72  30            23  424  206 

July  1  to  May  31 15.833         11.823             889             891  16.944  12.959  2.669  4.513  2.043  798  314          285  4.493  3.032 

Tombigbee  Valley-. _. May           5.741           5.384              977           1.365  7.047  7.112  1.241  1.138  221  664  216           191  1.601  1.569 

July  1  to  May  31 61.202         55.658         12.719         15.275  77.886  75.151  12.546  12.948  5.977  8.224  2.223          901  19.537  21,295 

Tonopah  &  GoIdfield.J'ne         50.162         50.192         12.043         16,624  67.365  72.080  6.678  9-043  8.775  9.473  2.884       2.336  22,037  20.286 

July  1  to  J'ne  30 599.647       662.615       136,876       192.232  789.219  910.018  75.214  90.756  111.457  116.931  30.750     23.203  295.752  388.458 

Tonopah  &  Tidewater  J'ne         25,657         32,848           6,043           7,436  33,409  42,917  4.067  3,390  2.715  3.125  2.200        1.857  9.118  11.484 

July  1  to  J'ne  30 325.090       337.925         75.484         99.692  421.529  458.277  74.518  76.670  34.791  41.860  27.557     26.784  127.353  138.594 

Bullfrog  Goldf J'ne          P.831           5.714           2.409          4.181  11.911  10,853  1.965  5  434  1.4H  813  1.103       1.122  4.081  1.159 

July  1  to  J'ne  30 86.019       114.995         35,471         55.393  128.559  177.745  28.812  42.579  20.522  19.921  12.973     14.247  51.896  78.333 

Trav  C  Leel  &  Manis.J'ne              414           1.790           1.138           1.001  2.198  3.292  620  491  355  557     1.164  1.404 

July  1  to  J'ne  30 11,833         20,791         13,489         12,679  32,488  40  288  6,833  5,553  4,503  6,648  5             2  16.588  19.521 

Tremont  &  Gulf J'ne         19.935         17.355           1.513           1.333  21.989  19.030  6.250  8.479  1.497  8.929  483          521  4.150  5.313 

July  I  to  J'ne  30 225.706       191.645         17,259         15.383  249.104  211.139  83.79t  102.471  30.839  53.359  6.702       6.130  50.954  61.567 

Trinity  Valley  &  Nor.May           1,515           2.461              266              137  1.781  2.59^  1.084  781  014  23  28          210  644  951 

July  1  to  May  31 27.630         20.350          2.225             270  29.950  20.621  9.700  7.220  3.451  499  373          210  8.463  5.710 

Trinity  Valley  South  .May           1.496           1.984                86              161  1.666  2.395  182  304       30  10              3  474  819 

July  1  to  May  31 20,183         27.978           1.192           1.532  22.729  30.715  5.622  6.095  4.050  3.100  106       2.842  6,782  5.798 

Tuckerton  - -.J'ne          3.682          3.560          2.783          3.174  6.519  6.821  1.001  988  237  214     -.- -.  2.263  1.954 

July  1  to  J'ne  30 36.885         30.676         35.997         33.028  77.952  68.232  25.248  14.969  3.931  2.903     22.469  21.117 

Tuskegee -..J'ne           1.132           1.545             616             7J4  1.833  2.321  271  251  2.161  437     854  1.092 

July  1  to  J'ne  30 19.684         22.116         10.247         10,937  31,271  33,970  4.897  3,657  5.953  901     9.602  9.417 

Twin   Buttes- ..J'ne           1.852          2.652             284             226  2.254  2.957  560  627  12  598  93             5  1.463  748 

July  1  to  J'ne  30 73.062         24.350          6.173          2.154  79.532  27.402  5.609  9.409  4.785  1.625  105            82  8.639  10.186 

Uintah J'ne         32.444         28.149           1.220           1.055  34,340  29,735  9.347  2.025  9.433  2.466  98          244  5.12/  4.387 

July  1  to  J'ne  30 231.136       225.433         12.778         11.643  300.547  243.758  38.354  40.620  44.5.38  29.510  1.041          953  55.793  43.014 

UltTh  Ark  &  Miss- --May             880              119             235              182  1.115  301  574  256  1  54     332  497 

JulyltoMay31 9.572          6.255          2.677          2.184  12,250  8.440  7.827  6.200  1.733  133     5.473  5.103 

Ulster  &  Delaware- . -May         83.054         54.365         25.344         23.553  112.814  81.726  12.849  13.932  12.1S9  10.801  3.905       4,054  40,904  29.211 

July  1  to  May  31 661850       576.154       317.696       304,315  1,025,870  924,015  119.982  113.857  133,349  112.996  15.978     14.342  403.284  374.253 

Unadilla  Valley J'ne           3.509           2.776              853              942  4.854  4.130  995  1.199  53?  4il     1.219  1-139 

July  1  to  J'ne  30 41.292         35.731         11.153         11.481  55.471  51.111  11.780  12,923  7.091  5.324  241          240  15.279  14.493 

Unicoi    Ry J'ne              477         -         --- 477         310       43  --      - 410         

July  I  to  J'ne  30 1.877        ----  1.877        2.535       691       1     1,449         

Union  &  Glen  Sorings May           2,422           2,654              557              509  3,105  3.225  567  927  147  39     .-- 7G1  860 

July  1  to  May  31 30,182         27.352          5.093          4.570  36.256  32.716  9.878  9.452  3.540  1.576            15     -  9.757  10.135 

Union    Pacific J'ne    3.009.361     2.698.183       961.590       879.594  4.303.977  4.058.287  485.128  399.924  485.833  332.660  105.535     82.768  1.003.487  872.833 

July  I  to  J'ne  30 37.225-167  32,960.699  10.912.416    9.719.646  52.628.878  46.949.311  5.735.188  4.707.280  5.723.350  4.845.604  1312.316  1015.659  12.832,459  11,011,686 

Oregon  RR&  Nav..Jne       841,273       633.212       392.993       319.34'!  1.309.315  1.028.884  188.050  121.297  107.300  54.463  36.151      42.577  434.574  299,521 

July  1  to  J'ne  30 9,858,166    8,448,213    4,293,836    3,398.314  15,054.740  12.625.5311.895.814  1.340  033  1.355.720  891.255  356.127    308.564  4.809.374  3,516,632 

Oregon  Short  Line.J'ne    1,190.037    1.105.007       451.523       432.148  1.735.385  1529.646  265.002  145.0'ra  155.092  147.933  29.237     35.464  389.729  302.002 

July  1  to  J'ne  , -50 14.396.345  12.591.282    5.181.108    4.132.281  20.822.846  17.784.586  2.284.478  1.63'i.832  1.972.449  1.697.738  316.574    238.795  4.553.972  3.386.590 

Total  Company.  J'ne    5.010.571    4.436.402    1.305.105    1.631.035  7.319.673  5.725.317  933.130  565.251  753.225  545.056  161.923    150.809  1.827.790  1.474.356 

July  1  to  J'ne  -JO 61.479.5/3  51.000.194  23.387.350  17.250.241  83.535.454  77,363.423  9.915.483  7.532.145  9.051.519  7.431.59/  1935.017  1563.029  22.205.805  17.914.908 

Ilwaco J'ne           1.755           2.860          2.965          2-221  4,993  5.355  1.983  2.361  239  300  122          119  1.515  1.812 

July  1  to  J'ne  50....         23.332         22.120         29.054         31.317  51.624  55.769  22.184  23.416  3.293  2.978  1.504       1.363  20.475  20.130 

Orjgon  &  Wash  ..J'ne         71.019           2.670         80.705               82  158.597  2.775  10.497  870  3,333  4  9,228             6  61,088  781 

July  1  to  J'ne -J!) 332,417         11,723       333.563             333  705,497  12,103  67,831  3,997  15.9S6  655  51,344            15  329,064  3,915 

Union  Ry  (Tenn)..- -May         23,812  6,544  2,296  1.538  2,219  1,410     -  14,795  6,801 

July  1  to  May  31- -...  172,046  102,972  21,068  15.284  4.478  9.995  24            17  121.903  61.525 

Union  Spgs  &  North, May           1.235           1.679              114               91  1.351  1.779  437  436  98  195  100            78  598  582 

July  1  to  May  31--..         20.725         25.107           1.469           1.483  22.307  25.729  3.900  3.594  1,793  3.267  994          878  7-221  7.992 

Union  Terminal- J'ne         -.  426  677  110  142  97  127     207  128 

July  1  to  J'ne  30. 6,545  10.142  2.239  2.288  2.229  1.254     ..-- ---  2,336  1.426 

Unio;i  Transporta'n.Apr.           2.328           1.857           3,147           2,708  5,853  5,021  1,232  1.094  995  192  913          702  1,699  1,702 

July  1  to  Apr  30 22,075         21.722         33,634         32,900  60,645  58-454  13,099  14.387  3.982  7.483  9.459     12.851  16.974  17.836 

United  States  Steel  Corp — 

Uessemer  &  L  E.-.J'ne       833.633       757.752         27.500         24.986  917.994  789.677  77.449  60.128  108.373  121.044  13.442       8.133  207.154  168.873 

July  1  to  J'ne  30.. -.     7.459.431    5.593.051       322.044       295.483  7.833.021  6.050.454  742.833  597.648  1.299.2511,145.634  94.581      79.806  1.910.813  1,617.233 

Donora   Southern. -J'ne         18.238  15,772  1.771  3.440  3.851  1.738     ---  8.000  6.059 

July  1  to  J'ne  30 183.559  41.237  34.364  11.881  35.179  15.593     - 85.827  24.061 

Dul&  Iron  Range- -J'ne     1.261.7"2    1.024,568         2'1.528         19.288  1.292.880  1.048.686  116.980  101.962  67.039  60.722  493          447  179.247  133.860 

July  1  to  J'ne  .30-.-.     9.793.998    6.538.819       369.546       227.643  10.289.064  6.847.572  1.355.121  799.507  857.528  550.013  5.631       4.910  1.843.525  1.169.956 

Dul  Missabe  &  Nor.  J'ne    2.156.921     1.658.977         39.378         33.473  2-203.60'7  1.698.792  119.325  89.191  118.050  135.775  1.621        1.563  225.200  175.054 

July  1  to  J  nc  30-...  13.452,290    9.593.870       429.899       371.023  13.966.425  10.022.565  1.120.584  834.005  1.083.090  980.154  18.753     16.824  1.821.931  1.357.657 

Elgin  Joliet&East-J'ne       738.942       616.802                 3                 3  813.063  557.959  104.232  62.208  171.694  113.836  4160       3-817  „  266.841  ^181.065 

July  1  to  J'ne  30...-     8.617.577          6,375              164             487  9.352.325  6-846.196  955.671  523-158  1.831.794  1.322.831  50.582     46.753  2.921.685  2.090.279 

Elw'd  And  &  Lapel. J'ne         2.075  2.550  0155  1.387  137  118     527  573 

July  1  to  J'ne  30 20,728  17,530  8,224  6,396  1.743  1.780     5.959  5,228 

Etna  &  Montr J'ne        6.792  2,355  1.332  3.188  477  454             4     3,073  1.600 

July  1  to  J'ne  30 69.747  9.852  24,464  6,564  7,024  2.502            U"     - 36.127  8,714 

Johnst'n&St'yCr'k-J'ne         1,491  1.330  49  11  452  76     792  493 

July  1  to  J'ne  50 16.858  13.126  1.617  371  2.404  1.736     7.928  5,167 

LakeTerminal J'ne         48.423  55.132  8.032  4.73'  9.803  5.410     17A23  14,901 

July  1  to  J'ne  30....         568,108  338,060  77,953  45,129  101,892  68.358     .--- 203.404  139.012 

McKeesp'l  Connect  J'ne         22.803  37,254  5,328  1,351  5.207  2.913     --- 12.464  10.885 

July  1  to  J'ne  30- 276.702  353.499  25,137  18,780  43,866  42,329     141,399  137,288 

McKeesport  Term. .J'ne         1,284  830  347  298  58  ^55     -  498  380 

July  1  to  J'ne  30 15,810  8,061  3,437  2.736  850  3.718     - 5.648  4.393 

Mercer  Valley J'ne         13.847  9.376  2.986  3.251  1,005  779              7     9.910  5,585 

July  1  to  J'ne  .30 182.006  56.901  42.977  20.244  14,830  8.064            20     104.512  36.019 

Mt  Pleas  SLatrobe  J'ne             388             364        388  364  159  115  40  40     -- 149  150 

July  1  to  J'ne  .30-...           4.835          3.207        4.894  3.255  2.919  1.207  480  480     2,237  1.589 

Newb&  South  Sh-. J'ne        - 764              409  40.173  47.676  6.259  5.232  13.643  11.929     16,607  14.370 

July  1  to  J'ne  ,30 7.446           1,613  565.867  502.569  53,212  46.876  153,664  121,991     201,858  178,317 

Northern  Llberties.J'ne         2,533  639  640  826  2,281  ^399     2,899  2,124 

July  1  to  J'ne  ,30 32,244  1.827  7.070  2.956  10,576  3.G95     33,178  6,726 

Pencoyd&Phila.-.J'ne         3,617  3,516  1.439  262  724  324  .-----     ------  2,228  1.636 

July  1  to  J'ne  30...-         :.: 48.455         27.722       15.446       12.688  5,976  4,328  20  20  28.624  13.019 

Pitts  &  Ohio  Valley  J'ne         2.289  82  1.731       245  ------      ------      -  1.036  25 

July  1  to  J'ne  30 35.452  2.520  22.788  195  4.706  2.074  10             2  31,329  831 

St  Clair  Term      .-.-J'ne         21.581  20.368  4.730  5.123         3.427  3.102     ....         5.744  5.098 

July  1  to  J'ne  .30 195.024  188.664  39.945  29.075  33,853  34,138            20     71,188  63,768 

Union  RR  (of  Pa)     J'ne                                                                415.331  388,827  56,111  37,593       60,758  46.555  6  100  117.283  98.420 

July  1  to  J'ne  30  .             "..'.         ..:"              ...         ....  4.0561447  2.882.325  423.114  365.339     641.645  515.397  1.221       1.210  1,339.443  1.043.872 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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TOTAL  EXPENSES 

NET 

OUTSIDE  OPERATIONS 

TAXES 

FINAL  NET 

MILES 

ind.  GvntTal  Erv. 

FROM  RAILROAD 

Qross  Revenue 

Net  Revenue 

CUTTe7U 

Previuus 

Currevt 

Previous   ( 

■rid  of  Month 

NAME  OF  ROAD 

This  Year 

Last  Year 

riiis  Year 

Last  Year 

This  Year 

Last  Year 

This  Year  i 

hast  Year 

Year 

Year 

Year 

Year 

This 

Last 

$ 

S 

% 

$ 

% 

% 

% 

% 

S 

% 

% 

$ 

Year 

Year 

Texas    State June 

1,670 

1,983 

558 

468 

..... 

558 

468 

.Iiilv  1  to  June  30 

24.537 

15,955 

2.716 

7.826 



2.716 

7,826 

32 

24 

Thornton  &  Alexan   .J'ne 

5,279 

2,800 

-809 

-685 

191 

143 

l.COO 

-829 

July  1  to  Jne  .■?() 

36.20C 

33.666 

6.789 

5,391 

1.147 

764 

5.541 

4,627 

22 

22 

Tidewater  &  Western. J'ne 

10,568 

5.845 

—2.822 

34 

335 

321 

-3,158 

-286 

July  1  to  J'ne  :U) 

76,870 

68.722 

7.071 

5.639 

3,987 

3.921 

3.083 

1,718 

92 

92 

Timpson  cSc  Hendcr'n  May 

July  1  to  May  31 

Tionesia  Valley J'ne 

3.893 

—553 

47 

—601 

14.032 

11.842 

6,656 

2,093 

450 

450 

6.206 

1.643 

July  1  to  J'ne  30 

146,670 

123.842 

101,153 

57,517 

5.406 

4,905 

95.746 

52.611 

85 

85 

Toledo  &  Ohio  Cent.. J'ne 

308.428 

240,481 

197.203 

82,235 

20.898 

14,465 

175,304 

67.769 

July  1  to  J'ne  30 

2.953.942 

2.824,051 

1.547,597 

1,347,715 

177.646 

164,360 

1,369.950 

1,183.354 

444 

444 

Toledo  &Western Apr 

16.511 

13.900 

5,425 

5,922 

1,100 

1,200 

4.325 

4.722 

July  1  to  Apr  30 

167,292 

141.872 

70,744 

75.839 

11,000 

11.700 

59,744 

64,139 

74 

74 

Toledo  Angola  &  W-.J  ne 

3.777 

1,225 

-1,897 

342 

320 

320 

58 

43 

-1.956 

519 

July  1  to  J'ne  30 

16,645 

16.725 

-3.653 

347 

3,850 

3,850 

813 

541 

-4,467 

3,556 

lU 

10 

Toledo  Peoria  &  West  J'ne 

86.801 

68,002 

9,347 

17.186 

6,033 

3,543 

3,314 

13.643 

July  1  to  J'ne  30 

925.714 

889.811 

247.704 

204,345 

61.033 

50.143 

186,671 

154.202 

247 

247 

Toledo  St  L  &  West.. J'ne 

192.052 

123.908 

114,253 

170,286 

24.547 

19,010 

89,706 

151,276 

July  1  to  J'ne  30 

2.385.772 

2.077.721 

1,386,863 

1,350.922 



164.147 

148,710 

1,222,716 

1.2C2.212 

450 

450 

Chicago  &  Alton... J'ne 

673,703 

562,230 

425.112 

370.634 

12.259 

12.114 

-8 

1.157 

27.433 

40,153 

397,670 

331.638 

July  1  to  J'ne  30 

8,640,207 

7,408.598 

4,718,267 

5.092.083 

147.303 

140.752 

-16.969 

-9,655 

447.433 

380,153 

4,253.854 

4,702.274 

998 

998 

Toledo   Southeast J'ne 

722 

320 

796 

599 

17 

17 

779 

581 

July  1  to  J'ne  30 

8.380 

6,796 

9,125 

4,077 



180 

133 

8.944 

3.944 

1 

1 

Toledo  Terminal--      .J'ne 

26.813 

19.911 

855 

1,601 

1,692 

843 

-835 

757 

July  1  to  J  ne  30 

320,816 

250,743 

14,536 

19,522 

18,738 

11,458 

-4.201 

8.054 

31 

31 

Toluca  Marq  &  North. J'ne 

2,388 

4,658 

-727 

-937 

607 

352 

-1.335 

-1.289 

July  1  to  J'ne  30 

45.439 

47.666 

1.593 

-709 

4,656 

4.141 

—3.057 

-4.851 

31 

31 

Tomahawk  &  Fastcrn  May 

1,839 

598 

66 

714 

66 

714 

July  1  to  May  31 

10,096 

9,200 

6,848 

3,758 

6.848 

3,758 

20 

20 

Tombigbee  Valley May 

4  042 

4,246 

3,005 

2.855 

151 

161 

2.844 

2.704 

July  1  to  May  31 

47,923 

49.518 

29,962 

25,632 

1,771 

1.771 

28.191 

23,861 

62 

62 

Tonopah  &  Qoldfield.J'ne 

49,480 

46,063 

17,885 

26,017 

183 

-98 

2,900 

3.968 

14.985 

21,949 

July  1  to  J'ne  30 

585,140 

681,533 

204,079 

228.435 

2,008 

585 

36,234 

45,850 

157.845 

183,169 

109 

109 

Tonopah  &  Tidewater  J'ne 

19.934 

21,241 

13,975 

21.675 

1,513 

1,819 

12.462 

19.855 

July  1  to  J  ne  30 

278.695 

299.396 

142,833 

158,881 

19,050 

21,322 

123.782 

137,558 

180 

180 

Bullfrog  Ooldf J'ne 

9.310 

9.148 

2.601 

1.704 

1,113 

558 

1,487 

1,035 

July  1  to  Jne  30 

132.402 

163,756 

-3,843 

13.989 

14.925 

9,141 

-18,768 

4,847 

83 

83 

Trav  C  Leel  &  Manis.J'ne 

2.264 

2,570 

-66 

721 

-56 

721 

July  1  to  J'ne  30 

29,395 

32.561 

3.092 

7.727 

3 

3.089 

7,727 

29 

29 

Tremont  &  Gulf J'ne 

13,321 

24.078 

8,668 

—4,997 

250 

250 

8,418 

-5.247 

July  1  to  J'ne  30 

188.479 

238.480 

60,624 

-27,340 

3,000 

2,300 

57,624 

-29.640 

1C2 

102 

Trinity  Valley  &  Nor. May 

1,996 

186 

-214 

2  412 

40 

Cr6 

-254 

2.419 

July  1  to  May  31 

24,887 

15.469 

5.063 

5.151 

429 

293 

4,533 

4,858 

10 

10 

Trinity  Valley  South. May 

824 

1.334 

841 

1,061 

65 

65 

776 

996 

July  1  to  May  31 

19.761 

22.789 

2,967 

7,925 

400 

788 

2.567 

7.137 

6 

6 

Tuckerton J'ne 

4,237 

3.911 

2,281 

2,909 

452 

292 

1,828 

2.617 

July  1  to  J'ne  30 

60,328 

47.108 

17,624 

21,124 

79 

79 

4,170 

3,553 

13,447 

17,540 

29 

29 

Tuskegee J'ne 

3,617 

2.200 

—1,783 

120 

120 

114 

—1 ,903 

6 

July  1  to  J'ne  30 

24,493 

17.939 

6,777 

16.031 

1,440 

1,333 

5.336 

14,593 

5 

6 

Twin    Buttes ...J'ne 

2,621 

2.117 

-366 

840 



197 

157 

-563 

683 

July  1  to  J'ne  30 

21,203 

21.796 

58,329 

5,606 

2,340 

1,889 

55.988 

3,717 

28 

28 

Uintah J'ne 

26.011 

11,072 

8,328 

18,662 

9,?12 

2,554 

Crl98 

2,800 

1,262 

278 

6,867 

15,583 
71,511 

July  1  to  J'ne  30 

166.300 

142,096 

134,246 

101,662 

87,854 

70,356 

Crl4.027 

23,828 

8,410 

6,322 

111.808 

54 

54 

Ulster  &  Delaware May 

72.391 

61.528 

40,423 

20,197 

445 

472 

82 

92 

3.200 

3,000 

37.306 

17,290 

July  1  to  May  31 

699,679 

641,429 

326,191 

282,586 

5,647 

5,940 

1,196 

-1.392 

35.200 

33.000 

292.187 

248,194 

128 

128 

UltTh  Ark  «  Miss.  May 

912 

832 

203 

-539 

40 

50 

163 

—590 

July  1  to  May  31 

15,147 

11,638 

-2,896 

-3.198 

440 

660 

-3,335 

—3.853 

24 

24 

Unadilla  Valley J'ne 

3,156 

3,114 

1,707 

1.016 

94 

134 

1,613 

881 

July  1  to  J'ne  30 

38,815 

37,055 

17,655 

14.055 

2.019 

2.059 

15,636 

11,996 

19 

19 

Unicoi    Ry- ..J'ne 

811 

-333 

-333 

July  1  to  J'ne  30 

4,904 

—3.027 

-3,027 

7 

Union  &  Olen  Springs  May 

1,875 

2,566 

1,230 

659 

141 

1,088 

559 

July  1  to  May  31 

28,830 

27,211 

7,425 

5.505 

1.208 

844 

6.218 

4,661 

19 

19 

Union    Pacific J'ne 

2,177,903 

1,792.483 

2,126,074 

2.275,803 

89.261 

76.505 

-1,605 

7,090 

144.808 

121  841 

1,979.560 

2,161.052 

July  1  to  J'ne  30 : 

26,784,640  22,782,654  25.844-238  24,166  656 

964.354 

750.951 

-58.419 

—18,934 

1.774,966 

1,331,703  24.010.852  22.816.019 

3.411 

3.309 

Oregon  RR  &  Nav  .  J'ne 

794,612 

559,524 

514,703 

469.260 

37.703 

32,773 

-5,374 

741 

53.811 

52,452 

445.517 

417,549 

July  1  to  J'ne  30 

8,806,467 

5.405.718 

6,248.272 

6.219,812 

408.568 

425,399 

-16,908 

—32,233 

708.547 

640,810 

5.522,716 

5,545,768 

1,490 

1,376 

Oregon  Short  Line. J'ne 

895,732 

659,441 

840,654 

970,202 

32,307 

27.979 

-3,638 

2,483 

61.505 

50,000 

775,510 

922.586 

July  1  to  J'ne  30 

9,541,573 

7,313.702  : 

11,281.272  10,470,884 

348,703 

203,581 

—9.273 

-810 

776.688 

598,047  10,495,311 

9,872,026 

1 .508 

1,508 

Total  Company.. J'ne 

3.868.247 

3.011.551 

3,481.431 

3,715.265 

159,271 

137,357 

-10.517 

10,314 

270,124 

224.293 

3,200,637 

3,501,287 

July  1  to  J'ne  30 

45,132.680  36.503.074  43.373.782  40.857,352 

1,721,625 

1,390.031 

-84.600 

-51,977 

3,250,301 

2.570.560  40,028,879  38.234,813 

6,409 

6,143 

Ilwaco J'ne 

4.113 

4.382 

880 

483 

1,404 

2.021 

339 

858 

865 

255 

353 

1.095 

July  1  to  J'ne  30 

49,897 

49.954 

1.727 

5,805 

17,295 

17.628 

4.865 

4,991 

5,817 

2,862 

775 

7,333 

28 

28 

Oregon  tS:  Wash... J'ne 

80,586 

1.687 

78.010 

1,088 

4.160 

—2,143 

3,755 

21 

72,111 

1.055 

July  1  to  J'ne  30 

487,866 

8.768 

217,631 

3.332 

19,333 

—7.744 

20.840 

129 

189,045 

3,202 

191 

6 

Union  Ry  (Tenn) May 

20,108 

10.586 

704 

—4,142 

769 

807 

—64 

—4,950 

July  1  to  May  31 

160,974 

96.830 

11,072 

6.141 

8,451 

8,885 

2,610 

—2,743 

20 

18 

Union  Spgs  &  North  .May 

1,493 

1.542 

—141 

236 

60 

60 

—201 

176 

July  1  to  May  31 

16,947 

18.791 

5.350 

7.937 

650 

560 

4.700 

7.277 

7 

7 

Union  Terminal J'ne 

543 

465 

-117 

212 

244 

240 

1,459 

517 

—1,337 

—304 

July  1  to  J'ne  30 

9.986 

5.982 

—3.441 

4,150 

2,916 

2.513 

7.091 

6,149 

-8,020 

-1,988 

4 

4 

Union  Transporta'n   .4pr. 

6.576 

-1.360 

—722 

660 

323 

323 

-1,045 

337 

July  1  to  Apr  30 

52.036 

57.888 

8.608 

555 

3,232 

3.232 

5.376 

2,667 

24 

24 

United  States  Steel  Corp— 

Bessemer  &  L  E J'ne 

414.060 

354.956 

503.933 

424.710 

6,000 

6.000 

497.933 

418,710 

July  1  to  J'ne  30 

4.159.663 

3.540.958 

3.728.357 

2.519.495 

105,210 

91.000 

3.623.147 

2,428.495 

204 

2m 

Donora    Southern  ..J'ne 

13,797 

11.405 

4.440 

4,367 

174 

227 

4.265 

4.139 

July  1  to  J'ne  30 

157,428 

54.279 

26.131 

-13.042 



2,029 

702 

24.101 

—13.744 

4 

4 

Dul  &  Iron  Range.. J'ne 

372,325 

305,152 

920.554 

743.533 

11.331 

9.752 

4,547 

6,379 

55,683 

42,319 

869.419 

707,593 

July  1  to  J'ne  30 

4,214,151 

2,538.240 

6,074.912 

4,209.332 

68,874 

72.751 

-6,755 

9,606 

473.711 

277,386 

5,594,445 

3,941  552 

167 

167 

Dul  Missabe  &  Nor.J'ne 

475.130 

413.511 

1,728,477 

1.285.280 

17.205 

11,173 

13,929 

7,024 

92-955 

68.399 

1,649.452 

1,223,905 

July  1  to  J'ne  30 

4.184,811 

3.334.344 

9.781.615 

6,688,220 

89,558 

102.291 

42,414 

37,154 

650.274 

409,314 

9,173.754 

5,316,050 

293 

?R1 

Elgin  Joliet  &  East-J'ne 

561,444 

331.636 

251.618 

276,323 

21.114 

12,814 

230,503 

263,508 

July  1  to  J'ne  30 

5,938.394 

4,253,424 

3.413,930 

2,592,772 

202.464 

153,133 

3,211,455 

2,439,639 

780 

777 

Elw'd  And  &  Lapel. J'ne 

738 

2,312 

1,336 

238 

108 

95 

1,228 

142 

July  1  to  J'ne  30 

18.714 

16,252 

2.013 

1,277 

1,442 

1.290 

570 

—13 

1 

1 

Etna  &  Montr J'ne 

4.946 

5..347 

1.845 

-2,991 

30 

50 

1,815 

— 3.041 

July  1  to  J'ne  30 

68.420 

19,160 

1.327 

-9.308 

640 

550 

687 

—9.858 

2 

2 

Johnst'n&St'y  Cr'k.J'ne 

1,429 

701 

61 

629 

46 

50 

15 

579 
4.135 

July  1  to  J'ne  30 

13.596 

8,390 

3.261 

4,735 

592 

600 

2,659 

1 

1 

Lake  Terminal J'ne 

35.377 

25,158 

13.046 

29,953 

814 

970 

12,231 

28  992 

July  1  to  J'ne  30 

384.397 

255,341 

183.711 

82,718 

8,837 

9,487 

174,873 

73,230 

10 

5 

McKeesp't  Connect  J'ne 

23.118 

15.277 

-315 

21,977 

633 

220 

— 949 

21.756 

July  1  to  J'ne  30 

211.085 

199.524 

65,616 

153.974 

9,043 

2,091 

56.573 

151,883 

7 

0-58 

McKeesport  Term  ..J'ne 

905 

735 

379 

94 

13 

13 

355 

81 

July  1  to  J'ne  30 

9.952 

10.909 

5,857 

-2,848 

132 

193 

5,725 

-3.041 

0.43 

n  43 

Mercer   Valley J'ne 

14,010 

9.714 

-153 

—338 

85 

75 

—248 

-413 
—9.659 

July  1  to  J  ne  30 

163.619 

55.600 

18,387 

—8,599 

960 

950 

17.427 

3 

3 

Mt  Pleas  &  Latrobe  J'ne 

348 

305 

39 

58 

5 

5 

34 
—811 

53 
—98 

July  1  to  J'ne  30 

5,646 

3.288 

-751 

-32 

60 

66 

1 

1 

Newb  &  South  Sh..J'ne 

38.279 

33.053 

1.893 

14,522 

1,209 

1.347 

684 

13-275 
122  863 

July  1  to  J'ne  30 

428.310 

365.446 

137.555 

137,122 

16,669 

14,259 

120,886 

13 

11 

Northern  Liberties  .J'ne 

5.891 

3.415 

-3.357 

—2,775 

36 

21 

—3.393 

—2,797 
—12,280 

July  1  to  J'ne  30 

51.672 

13.917 

—19.427 

—12,089 

452 

190 

—19-880 

1 

1 

Pencoyd  &  Phila  ...J'ne 

4.393 

2,253 

—775 

1.263 

2 

35 

— 778 

1,228 
—2,809 

July  1  to  J'ne  30 

50  068 

30.111 

-1,513 

—2,389 

212 

420 

—1.825 

1 

1 

Pitts  &  Ohio  Valley  J  ne 

3,072 

79 

-783 

3 

25 

30 

— 808 

—26 
—1.683 

July  1  to  J'ne  30 

59,684 

3,843 

—24,232 

-1.323 

300 

359 

—24,532 

13 

13 

St  Clair  Term J'ne 

13,975 

13,492 

7,506 

6.875 

280 

200 

7.326 

6,675 

July  1  to  J'ne  30 

145.949 

127,912 

49,074 

6X751 



1.715 

3.500 

47.359 

57,251 

7 

7 

Union  RR  (of  Pa)--J'ne 

23'7,706 

1S5.632 

177,624 

203.194 

17,175 

10.062 

7,496 

2,155 

2,770 

2,500 

182.351 

202  850 

July  1  to  J'ne  30 

2.445,951 

1,953.570 

1,610.496 

918.755 

234,984 

117,564 

56,258 

17,697 

37,151 

27.650 

1,629,602 

908.802 

31 

31 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some 
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FREIGHT*  PASSENGER  EARNINGS      TOTAL  EARNINGS  MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORTAT'N    EXP'S 

NAME  OF  ROAD  FREIGHT  PASSENGER  incl .  Other  Revenue  Way  &  Structure  Equipment  TRAFFIC  TRANSPORTAT'N 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  ThisY  ear  LastY  ear  This  Year  LastYear  TfiisY'r  LastY'r  This  Year  Last  Year 

V  S  Steel  Corp— Con  S  $  $                   $  S  $$S$S$$$  $ 

Wauk  &  Miss  Vall.J'ne        2.544  2,832  781  1.710  187  f/-402     ..     ..  1.522  1,477 

July  1  to  J  ne  30. _...         _ 34,391  39.460  9,978  12.350  6.460  8.989     17.102  16.87S 

United  Verde  &  Pac.-J'ne  22,572  21,762  1,098           1,081  24,292  23,612  8.261  8,575  4.195  4.740  7,210  6  660 

July  1  to  J'ne  30---.  253,663  274.618  12,830         12,487  275,842  296,055  96.689  49.316  52.041  51.863  ."  "         '  ".  83.113  TsiooS 

Valley  RR i„J""<^  „  745  814  65                10  846  858  2,087  Cr443  153  Cng     - 576  710 

July  1  to  June  30-...  9.442  8,516  960             756  10.832  9.679  4.853  3,054  767  286 6.573  6,408 

Valley  Connecting..  .J'ne  1,156  1,377         1.156  1.377  349  49  4  103  658  622 

July  1  to  J'ne  30....  12.503  17.278 12.503  17.278  2.516  3.203  254  1,121  '.'..     .'.'."  8,105  7,788 

Vandalia .J'ne  587,938  439.185  197,108       184,191  871,034  708.655  108,509  115.881  176.625  123.475  27.365     26,234  337,449  263,320 

July  1  to  J'ne  30....  6,544,339  5,599.886  2,249.538    2,174.554  9.831.480  8,773,394  1,471,926  1,327.015  1.832.220  1.467.024  297.770    259:302  3.617.866  3.370;060 

Vicks  Shrev  &  Pac.     J'ne  70.946  53.302  36.699         38.039  116.e73  100.316  26.549  18.532  16.806  22,2?3  4,101       3.272  36.509  29.812 

July  I  to  J'ne  30.-..  843.081  797,918  460,612       463.439  1,418.312  1,367,110  258,284  239,302  253.468  272,881  41.970     39.739  425;i78  433:541 

Vict  Fisher  &  West-.May  9.297  8.318        9,297  8,318  4,890  5,953  1,535  573  2,226  1,718 

July  I  to  May  31-...  102,895  92,559 102.895  92.559  54,032  55,342  14,311  12.368  2.375     ...'.'..  20.936  22.834 

Vireinia  &Car  Sou-..Apr  3.788  2.100              990         4.951  2.100  1.060       70  88  1555  782 

July  1  to  Apr  30....  27.434  13,710          8.371         36.627  13.710  6.436  870  3.736  1.213  :.".".":."     ":-""  14,333  5,232 

Virginia  &  Kentucky.J'ne  318  422  455              420  1.119  963  63  80  .  4  572  656 

July  1  to  J'ne  30--..  5.724  4,853  5-924          6,409  13,026  12.500  1,595  966  120  450  ."  7,061  8,160 

Virginia  &  South w--. J'ne  76,341  67,659  10,362          9,999  90,586  80.435  13.098  12.463  27.173  18.958  1.293       1,608  23.534  24  Z36 

July  1  to  J'ne  30....  1.020.457  959.576  135.803       136,906  1,196,194  1,136.286  165.777  144,353  270.932  227.697  16,249     12.122  353.899  344,824 

Virginia  &  Truckee-. May  15,287  17,315  8.777           7.872  25.484  26.744  4.933  4.919  925  1.217  475          450  8  491  9  67ft 

July  1  to  May  31....  177.059  168.874  77.391         83.539  270.688  269.219  40,293  40.299  11.505  13.806  5.165       5,025  103  213  97  109 

Va  Anthracite  C&Ry  J  ne  462  589  1.001           1.130  1.588  1.763  569  631  360  305  883  'sni 

July  1  to  J'ne  30 8.206  9.307  8.468          8.424  17.876  18.242  5.526  3,121  3.281  1.178  '""'7     '.".'.'.'  10.193  11157 

Virginia  Carolina J'ne  8.476  10.525  1.363           1.300  10.054  12.027  1,390  1.002  591  326  117  2251  ?'lRR 

July  1  to  J'ne  30 114,991  112,657  15.933         15,336  133.603  130.027  14,852  16,391  4,956  4,019  603     ""'241  25.90^  27,333 

Virginia  Southern.  - -June  2,357  1.854  165              133  2.567  2,023  453  669  3.482  75  1  194  an') 

July  1  to  June  30--..  25.348  20.755  1.969           1,537  27,849  22,863  3.987  4,474  4.825  930  ....     '..  io,82l  7  253 

Virginian    J'ne  169.457        18,624        198.100        27.375       30.674       5.449  5fi  (131 

July  1  to  J'ne  30 1.753.343        208.998        2.050.387        300.635       - 354.865       66.899     '.'..'.'  616:017        

Wabash J'ne  1.499.952  1.395.513  651.507       570.723  2,457.342  2.301.434  330.272  280.583  369.447  315.487  83.328     76.704  971846  fi4fi  HSQ 

,     July  1  to  J'ne  30....  19.473.372  17.176.708  7.075.314    6  395.775  28.886.055  25.868.033  3.600.739  3.112.598  4.117.109  3.966.179  928.783    836.492  11.056.06110  024  796 

Lorain  &  West  Va.J'ne  16.41P  18.343         16.656  18.411  1.096  461  598  1.746  182          401  2  563  '    i\-^7 

July  1  to  J'ne  30 153,005  174.647        ' 154.557  175.260  15.870  22,095  11.225  12.576  3.132       2,321  37,462  27525 

Pittsb  Lisbon  &  W.J'ne  5.017  3,680  835             864  6.131  4.844  1.371  1.712  256  598  216           53  1,800  1511 

July  1  to  J'ne  30 53.313  44.205  11.258         13.247  [68.000  61.241  14.102  12.341  4.537  8.892  2.478       2,086  22.670  2i:352 

Wab-Pittsb  Term-. J'ne  50.609  36.602  6.735          6.558  60.226  45.402  8.162  4,546  34.755  3.992  2.090       3.010  24.483  24  96.5 

July  1  to  J'ne  30 628.448  618.621  84,260         72,639  743,568  719,543  85.737  74.956  115.763  81.341  26.287     24.503  259.329  253895 

West  Side  Belt J'ne  42.088  13.899  690    £>rl,171  42.824  12.785  2.934  498  22.662  2.631  459           483  6.172  4  952 

July  1  to  J'ne  .30 .'81.285  216.357  1.006    Dr  1.171  386.143  216.456  36.517  29.707  85.958  23.835  5.812       4.988  66.324  58.236 

Wheeling  &  L  Erie.J'ne  563.155  438,354  46,213         45,147  645,190  509,364  90,593  39.479  72.644  130.287  7.881       7,805  204,376  157  369 

July  I  to  J'ne  30-.-.  5,928,569  4.804.421  565.944       497,714  6.950.436  5.633.644  766.713  617,956  1,389,684  1,380,977  85,647     74,230  2.366.947  1.947,807 

Wab  Chester  &  West.May  9.286  6.198  2.080          2.090  12.271  9.431  '4.597  2.760  1.472  1.047  261          147  4.283  3,228 

July  1  to  May  31----  90.937  80.177  23.209         22,665  126,976  114.735  34,025  31,870  18,985  16,964  1,815       1.858  38,892  36,228 

warren  &  Oiiach  Val.J'ne  4.559  5,817  1,122           1,563  6,496  8,152  848  1.367  780  341  60            11  2.278  2  117 

July  1  to  J'ne  30 62.856  66,436  12,139         11,007  83,496  91.033  24.957  14.202  7.102  4,250  222           85  24,541  23,603 

War  Johnsv  &  S  Riv.May  6,313  7,113 6.325  7.113  819  526  730  791            16     -  1.958  1.715 

July  1  to  May  31 49.175  46.848        1  60.184  51.018  6.511  8.552  8.482  6.355  100             5  18.896  14.579 

Warrenton May  1.144  572  173              244  1.403  817  300  4  78       371  256 

July  1  to  May  31.---  10.140  7.837  1.688          2.541  12.828  10.378  1.293  3.093  732  174     3.494  3.655 

Wash  Idaho  &  .Mont-J'ne  30.750  22.743  4,883          5.294  37.192  28.692  6.053  3.561  4.021  4.717  156          162  8,113  6,035 

July  I  to  J'ne  .«).--.  348.380  212.548  65.772         38.916  426.070  259.542  40.254  34.409  46.640  54.672  1.914       3,268  95,622  65,023 

Wash  Pot  &Chesap-. J'ne  1.823  1.165  480             383  4.009  1.721  2.825  655  145  157     836  670 

July  1  to  J'ne  .30 21.688  17.703  5.029          4.021  31.285  23.812  9.743  5.729  1.407  1.856     8.905  8.242 

Washington   Run J'ne  4.775  3.510  410             251  6.361  4.596  277  2,093  156  91  75            83  1.428  1.348 

July  1  to  J'ne  30...-  45.423  45.681  3.885          3.403  60,179  58.403  4,398  7,469  1,923  8,170  949          999  16,378  15,964 

Waupaca  Gr  Bay Apr  736  843  454              618  1.214  1,471  110  117  5  133     43  922  138 

July  1  to  Apr  30 9.230  8.707  5.802          6.068  15.225  14.906  1.623  2.072  2,511  539  2.642       1.543  5.242  6,823 

W  Jersey  &  Sea  Sh... J'ne  148.585  132.004  335.053       344.920  514.822  507.517  100.165  73.837  57,242  47.609  15.441      12.492  205.658  182.347 

Julv  1  f)  J'ne  30.-..  1.632.474  1.490.582  3.545.817    3.263,432  5.592.786  5.044.785  1.023.234    807.160  666.593  663.992  161,467    124,076  2,278,591  2,076,922 

West  Virginia  Mid... May  2.939  2.128  904             805  4,110  3,116  1,430  1,058  391  198 1,166  1112 

July  I  to  May  31...  28.122  23.769  12.241         12.411  43.021  38.910  12.577  12.705  3.017  3.595  14            14  12.290  12.321 

West  Virginia  North. J'ne  2.341  354  376             266  2.800  718  371  574  1.808  1.753 2  1.067  852 

July  1  to  J'ne  30..-.  23.047  31.460  3.125          3.988  27,064  36.822  5.254  7.431  20.770  25.457  53          135  12.069  14,813 

Western  Allegheny-.. J  ne  11,137  11.179  2.092           2,209  13.691  14,028  3.9''2  2.897  1.229  1.022  109          214  4.788  5,020 

July  I  to  J'ne  30.-..  140,268  95,632  26.329         25.199  172.771  124.823  38.855  34.197  22.240  18.478  1.498          996  59.882  53.425 

Western  Marvlai'I- .  .May  544.616         77.895         647.823         70.019       71.008       9.047     200.466 

Jiin    ltoMay31   .-.  2.646.931         294.909        3.054.391         241.564       345.010       39.932     971.000 

GeorgesCr  &  Cum.Apr  4.273  3.118  53                64  5.591  3.912  667  915  4.056  2.716  176           153  1,956  1,712 

July  1  to  Apr  30     ..  47.027  51.260  691             812  55.265  55.740  4.229  6.867  52.242  42.031  1.743       1.980  19.606  19,590 

WeslemRyof  Ala  ..  J'ne  43.398  39.239  32.715         31,046  85.409  77,323  18.613  10.621  16.414  17.189  5.546       b.632  23.720  24.397 

July  1  to  J'ne  30...-  651.507  565.827  418.692       416.343  1,167,402  1,073.099  205.592  203.048  203.563  187.085  63.320     52.310  310.037  311,227 

Wharton  &  Northern. J'ne  4.550  3.383  441              443  5.092  3.837  2.486  932  199  254     1.404  810 

July  1  to  J'ne  30.-.-  53.622  43.416  5,794          5,325  59,943  48.838  16.687  15.013  3.935  5.652     16.733  13,336 

Whilcomb  &  Morris.  J-ne  311  316        311  316  235  187       133  m 

July  1  to  J'ne  30..--  3.171  2,893        3,171  2,893  1.485  1.203  234  103     1.605  1.605 

White  Oak--- J'ne  2,557  2.473  911              9^9  3,936  3,642  316  712  571  578     1.412  1,376 

July  1  to  J'ne  30....  31.951  26.067  12.011           9.832  46.447  39,502  5.923  5.765  5,440  5,016     16.649  15.107 

Wichita  Falls  &  N  w  May  38.094  12.315  12.274           1,603  52.517  14.205  3.662  1.401  1.457  608  968          213  12.1^2  2,420 

July  1  to  May  31.---  440.480  85.601  85.077         19.634  538.037  108.015  42.453  15.557  16.213  7.056  8.837       1,843  105. 4i4  25,815 

WichitaF*  N  Wof  T  Apt  4.591  3.467  1.550           1.108  6.558  4.943  523  784  280  309  178            51  2.312  821 

July  1  to  Apr  30...-  114.909  81,701  17.711         13.575  135.894  97,502  8.588  4,608  4,570  3,238  1.995          978  23.454  13,337 

Wichita  Falls  &  Soii  May  5.713  5.324  2.131           1.759  8.345  7.538  980  3.224  94  771  117          327  2.554  2.270 

July  1  to  May  31...-  83.374 21.311         109.319         19.483       4.660       2.115     27.006        

W'msp't  &  Nor  lirch.J'ne  6.900  6.242  4.989          4.948  12.799  12.627  2.200  3.340  1.152  3.764  304          294  3-830  4,399 

July  1  to  J'ne  30 82.854  88.211  50.563         50,700  140,731  146.863  19.520  20.624  26.013  19.177  3.012       2.691  50,240  52.754 

Wilmar&  Saline  \al. May  3.539  3.367 4.349  3.934  317  287  138  140  288  251  

July  1  to  May  31....  32.436  32.468        40.733  39.188  5.649  3.439  1.503  1.485  7.051       6.599        

Wilson  Northern... -June  3.762  3.799         3.967  3.636  330  1.608  Ogi  297 755  1.526 

July  1  to  Juno  30.    ..  [35.007  31.281 38.799  32,780  14,£93  7,078  6.120  4.928  191              2  16.835  11.348 

WIscassef  Wat  &  Far. J'ne  3.503  3.040  483              543  4.472  4.076  2.050  1.326  539  433 1.645  1.491 

July  1  to  J'ne  30-..-  [45.106  40.467  6.643         11.095  56.697  58.341  21.701  18.502  7.482  8.373     18.344  26.010 

Wisconsin  &  Mich-- -J  ne  5.244  12.054  2.813          2.721  8.808  15.666  3.085  3.761  2.013  3.643  464          653  5.433  5,321 

July  1  to  J'ne  30.--.  134.845  162.503  36,742         34.491  178.803  206.191  29  716  29.225  35.919  37.040  6.941       6.684  82,950  87,354 

Wisconsin  &  North    May  5,767  1.807  1.591           1.733  7.608  3,663  427  370  645  293  3            15  2,326  1,939 

July  1  to  May  31-..-  53,555  33,304  18,370         18,706  74,269  53.700  5,694  4,793  6.104  2.439  265          407  23.913  22.345 

Wisconsin  &  N  W-. -J'ne  4.30'i  4.212  73               73  4,377  4,286  677  557  357  2.536     1.278  1.217 

July  1  to  J'ne  .30....  49.233  44.553  1.759           1.540  50.992  46.093  3.657  1,859  5.789  6.832     16.684  12.430 

Wisconsin  Central.. .J'ne  578,778  476,147  157,781        133,111  789.521  650.161  98.980  110.026  106.658  96.528  26.994     22.148  293.784  212,347 

July  1  to  J'ne  30.---  6.818.992  5.509.440  1.531.410    1.509.110  8.861.831  7.494.354  1.073.037  850.365  1.171.034  1.019.772  268.4n    282.345  3.129.047  2.705.384 

Woodstock J'ne  2.274  2.490  1.944          2.001  4.102  4.977  345  1.315  585  479 1.704  1.776 

July  1  to  J-ne  30..--  29.208  27.455  21,043         21,629  52,569  51.907  10.007  9.277  3.805  2.910     19.299  18,203 

Woodville J'ne  20  -         20  --        -        4     -- 

July  1  to  J'ne  30..-.  798         1         799        84       9       74     58  ...... 

Woodw&  LaCentral.J'ne  2,603  2.542         2.622  2.550  1.158  832  220  66  218          296  1,139  938 

July  1  to  J'ne  .30..--  36.986  41,402        37,004  41.410  12.558  12.952  1.187  1.742  3.470       4.508  12.384  12.357 

Wvandotte  Terminal  J'ne 5.180  4.646  420  496  976  343     3.279  3.602 

^^Tlly  1  to  .n».  30  . .           62.732  47.670  8.904  5.470  4.540  3.638     45.866  36.461 

Wyoming*  Mo  RivcrMay  898  454  292              181  1.241  755  170  816  95  86          185     578  133 

Tily  1  toMaySl  -.-  14.092  15.710  2.487          2,323  17,721  19.026  4,639  4,302  540  1.368  1,306       1,434  6,540  5,983 

Yazoo  &  Miss  Vail      J'ne  493.346  433.668  168.694       144.196  712.383  632.861  191.530  167.687  150,438  82,878  16,432     16.510  250.711  271.789 

^uly  1  to  J'ne"30  7,062,066  7.010.299  2.220.985    2.059.703  9.939.342  9.670.343  2.091.5912.042.510  1.842.172  1.665.463  197.641    190.835  3.285.319  3,748,211 

Vosemite  Valley          J'ne  8.790  7.491  23.239         20.765  33.224  29.520  2.626  2.816  1.677  1.881  1.144          844  4.876  4,429 

jTy  1  to  J'lie  30  .--  75.881  46.908  151.792       111.384  238.562  168.114  28.180  30.983  20.403  19.861  11.982     12.123  49.508  37,169 

Young'itown  &  O  R  J'ne  3.305  2.263  11.798         10.989  16.433  14.448  1.221  1.254  991  734  302          466  5.721  3,775 

IulyT")JTie30  ...  40.818  25.141  135.909         79.302  193.315  120.380  12.285  5.575  14.102  6.590  4.935       2,267  60.083  34,212 

VrekaRR                  --J'ne  898  797  1.120           1.555  2.200  2.556  376  330  160  45  13            12  968  576 

July  i'to'J'neSO----  9.852  9.531  13.561         13.224  25.953  25.184  4.688  4.249  2.990  376  160          189  10,541  12.136 

7acharv  &  N  E             May  667  598         667  598  

JMK  lVoMay'31-..  7.702  6.649        7.702  6,649  - 

Zanesville&  Western  J'ne  33-'^52  30-013  4.155          3.861  38.957  34.825  10.325  17,609  8.359  13.006  1.453          441  14,216  14.669 

July  1  t<r.J'Me30  ...  438.235  475.505  48.492         52.041  499.204  539.259  140.070  152.328  144.993  130.027  8.528       7.023  186.271  198.248 

7.wolle  &  Eastern         J'ne  5.000  3-607 5.000  3.607  552  705  954  398     -... 1.173  807 

July  I  to  J'ne  30  .  5M14  46.115         -         58.014  46.415  10.059  7.622  6.109  5.580     11.954  9.713 

For  irrdcx  to  roads  not  appearing  in  alphalxlical  order,  but  given  under  some  other  system,  sec  last  page. 


AUG.,  1910.]  RAILWAY  EARNINGS  31 


TOTAL  EXPENSES 

NET 

OUTSIDE  OPERATIONS 

TAXES 

FINAL  NET 

MILES 

NAME  OF  ROAD 

incl.  General  Exp.       FROM  RAILROAD 

Gross  Revenue 

Net  Revenue            Current      Previous      Current      Previous    end  of  Month 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 

Year 

Year 

Year 

Year        This 

Last 

V  S  Steel  Corp— Con. 

% 

S 

S 

$ 

S 

$ 

i 

S 

i 

S 

$ 

i           Year 

Year 

Wauk  &  Miss  ValLJ'ne 

2,526 

2,817 

18 

15 

18 

15 

July  1  to  J'ne  30 

33.984 

38,620 

406 

840 

234 

840 

172 

2 

2 

Uniled  Verde  &  Pac.J'ne 

20.362 

20,588 

3,930 

3,023 

409 

313 

3,521 

2,710 

July  I  to  J'ne  30 

239.946 

184,099 

35,895 

111,955 

4,331 

3.145 

31,563 

108.809 

26 

26 

Valley  RR June 

2.884 

rr237 

—2,038 

1,096 

16 

Cr30 

-2,054 

1,126 

July  1  to  June  30 

12.650 

10,266 

-1,818 

-586 

194 

409 

—2,012 

-996 

11 

11 

Valley   Connecting J'ne 

1.084 

837 

72 

540 

22 

22 

50 

518 

July  1  to  J'ne  30 

11.696 

12,853 

806 

4,424 

206 

187 

600 

4,237 

0.86 

0,86 

Vandalia J'ne 

668.187 

547.332 

202,847 

161,323 

26,172 

23.243 

176,675 

138,080 

July  1  to  J'ne  30 

7.449.592 

6,630,135 

2,381,887 

2,143,259 

294,644 

297,016 

2,087,243 

1,846.243 

827 

829 

VIcks  Shrev  &  Pac.J'ne 

88.475 

78,228 

28,397 

22,088 

6,521 

6,200 

21,876 

15,888 

July  1  to  J'ne  30 

1.031.982 

1,036.665 

386,329 

330,444 

.       -      -- 

78,290 

72,852 

308,039 

257,592 

171 

171 

Vict  Fisher  &  West     May 

8.887 

8,248 

410 

70 

175 

125 

235 

—54 

July  ]  to  May  31 

92.986 

91,629 

9,909 

930 

1.775 

1,375 

8,134 

-444 

56 

56 

Virginia  &  Car  Sou. . .  Apr 

3.056 

1,170 

1,895 

930 



39 

36 

1,855 

894 

July  1  to  Apr  30 

26.131 

7.911 

10,495 

5,799 

315 

364 

10,179 

5.435 

27 

14 

Virginia  &  Kentucky  .J'ne 

801 

816 

318 

146 

43 

43 

274 

103 

July  1  to  J'ne  30 

10.792 

11,293 

2,234 

1,207 

516 

516 

1.718 

690 

4 

4 

Virginia  &  Southw J'ne 

67,947 

60,979 

22,639 

19,455 

5,209 

3.990 

17,429 

15,465 

July  1  to  J'ne  30 

846.323 

773,653 

349,870 

362,632 

55,157 

49,243 

594,713 

313,389 

188 

183 

Virginia  &  Truckce.   May 

16.115 

17,304 

9,368 

9,439 

1,369 

1,365 

7,999 

8,074 

July  1  to  May  31 

172.685 

167,033 

98.003 

102,186 

15.393 

15,022 

82,610 

87,163 

67 

67 

Va  Anthracite  C  &  Ry  J'ne 

1.934 

1,950 

-346 

-186 

100 

100 

—446 

-286 

July  1  to  J'ne  30 

20,436 

17.639 

-2.559 

603 

1,200 

1.200 

—3,759 

—596 

9 

9 

Virginia   Carolina J'ne 

5.440 

4,694 

4.613 

7.332 

934 

3,679 

7,332 

July  1  to  J'ne  30 

59,597 

60,672 

74.006 

69.354 

4,526 

3,032 

69,479 

66,322 

29 

31 

Virginia   Southern June 

5.164 

1,576 

-2.597 

447 

109 

Crl59 

-2,706 

606 

July  1  to  June  30 

20.078 

13,133 

7.770 

9.729 



1.325 

1.309 

6.405 

8,419 

12 

12 

Virginian J'ne 

126.221 

71,879 

1,602 

423 

13,000 

59,302 

July  1  to  J'ne  30 

1,426.215 

624,171 

17,825 

5,160 

144,666 

484,664 

444 



Wabash ...J'ne 

1.833.761 

1,588,894 

623.581 

712.539 

17.447 

14.488 

—4,478 

—3,714 

75,537 

64.494 

543,564 

644,330 

July  1  to  J'ne  30 ; 

20.536.222  18.757,184 

8.349.833 

7.110.848 

166.030 

141.451 

—32,209 

—23,600 

851,323 

809,636 

7.466,300 

6,277.611    : 

2,514 

2,514 

Lorain  &  West  Va.J'ne 

4.514 

7,129 

12.142 

11.281 

946 

2,218 

11,196 

9.063 

July  1  to  J'ne  30 

68,645 

65,540 

85.912 

109.720 

8.232 

4,251 

77,680 

105.468 

34 

34 

Pittsb  Lisbon  &  W.J'ne 

3,971 

4,186 

2.159 

657 

191 

179 

1,967 

477 

July  1  to  J'ne  30 

47,968 

48,733 

20.032 

12.458 

2,171 

2,065 

17,860 

10.393 

27 

27 

Wab-Piftsb  Term. .J'ne 

75.824 

45,011 

—15.597 

391 

40,779 

5,997 

-56,376 

-5.606 

July  1  to  J'ne  30 

554,416 

507.739 

189,151 

211.804 

105.579 

72,027 

83,572 

139.776 

63 

63 

West  Side  Belt J'ne 

35,374 

9.972 

7,450 

2.813 

400 

600 

7,050 

2.213 

July  1  to  J'ne  30 

214,219 

144,988 

171,923 

71.468 

4,800 

7,184 

167,123 

64.283 

22 

22 

Wheeling  &  L  Erie. J'ne 

390,365 

351,010 

254,825 

158.354 

4,341 

9,285 

2,551 

6,788 

21,451 

22,093 

235,924 

143.048 

July  1  to  J'ne  30 

4,776,053 

4,200.717 

2.174.382 

1.432.927 

112,668 

55,618 

87.782 

33,881 

261.504 

260,336 

2,000,660 

1.206.472 

458 

442 

Wab  Chester  &  West.May 

11,130 

7.771 

1,141 

1,660 

634 

784 

507 

875 

July  1  to  May  31 

98,678 

93.141 

28,297 

21,593 

6.437 

6,177 

21,859 

15.415 

64 

64 

Warren  &  Ouach  Val.J'ne 

4,418 

5,459 

2,078 

2,693 

673 

159 

1.404 

2.533 

July  1  to  J'ne  30 

62,355 

48,372 

21,140 

42,661 

2,048 

1,367 

19,091 

41.293 

16 

16 

War  Johnsv  &  S  Riv.May 

3.735 

3,341 

2,589 

3,772 

45 

37 

2,544 

3.734 

July  1  to  May  31   ... 

36.373 

32,234 

23,811 

18,784 

495 

412 

23,316 

18,371 

34 

21 

Warrenton May 

m 

302 

625 

514 

10 

9 

615 

504 

July  1  to  May  31 

5,908 

7.554 

6,920 

2,824 

110 

109 

6,810 

2,715 

3 

3 

Wash  Idaho  &  Mont. J'ne 

19,384 

15.279 

17.808 

13,412 

2,120 

1,219 

15,687 

12,193 

July  1  to  J'ne  30 

196,319 

166,711 

229.751 

92,831 

7,620 

6,719 

222,130 

86,112 

48 

48 

Wash  Pot  &  Chesap-.J'ne 

4,886 

1,627 

—877 

94 

92 

94 

-970 

July  1  to  J'ne  30 

31,031 

22,682 

254 

1.130 

1,108 

1,130 

-854 

21 

21 

Washington    Run J'ne 

3,010 

4,492 

3.350 

104 

428 

92 

2,921 

11 

July  1  to  J'ne  30 

34,395 

42,178 

25.784 

16.225 

2,827 

1,886 

22,957 

14,338 

4 

4 

Waupaca  Gr  t>ay Apr 

2,219 

1,993 

-1.004 

-521 

34 

4 

—1.038 

—525 

July  1  to  Apr  30 

16,999 

13,994 

-1.773 

912 

340 

4 

-2.113 

907 

10 

10 

W  Jersey  &  Sea  Sh._.J'ne 

388,877 

325.629 

125,944 

181,888 

13,876 

8,923 

-6,073 

-951 

52,662 

21.070 

67.208 

159,866 

July  1  to  J'ne  30 

4,237.106 

3.768,765 

1,355,680 

1,276,019 

150,806 

196,166 

—10,099 

57,378 

273.070 

241.478 

1,072,510 

1.091,919 

353 

355 

West  Virginia  Mid     .May 

3.604 

2.838 

506 

278 

154 

157 

352 

121 

July  I  to  May  31 

33,209 

34.293 

9,811 

4,617 

1.430 

1,489 

8.381 

3.127 

35 

.35 

West  Virginia  North, J'ne 

3,844 

3,790 

—1.044 

-3,072 

88 

126 

-1.133 

—3.198 

July  1  to  J'ne  30 

46,781 

55,370 

-19,716 

-18,547 

884 

1,677 

-20.601 

—20.224 

10 

in 

Western  Allegheny J'ne 

11.053 

10,375 

2,638 

3,652 

362 

332 

2.276 

3.319 

July  1  to  J'ne  30 

134.190 

119.685 

38,580 

5.137 



4,350 

3.775 

34.230 

1.3F1 

53 

53 

Western  Maryland   ..May 

362.623 

285,200 

18,500 

266.700 

Jao    1  to  May  31 

1,659,414 

1,394,976 

92,500 

1,302,476 

543 

Qeorges  Cr  &  Cum.  Apr 

7,293 

6,113 

—1,701 

—2,201 

900 

900 

—2,601 

—3.101 

July  1  to  Apr  30 

82,720 

78.035 

—27,455 

—22,295 

9,000 

9,631 

—36.455 

-31.927 

32 

33 

Western  Ry  of  Ala  ...J'ne 

69,415 

62.539 

15,993 

14.783 

1,156 

1,091 

-134 

-208 

2,175 

4,251 

13,682 

10.324 

July  1  to  J'ne  30 

841,843 

804.050 

325,559 

269,049 

13,144 

14,107 

-3,861 

—2,102 

44,110 

53,436 

277,587 

213,509 

133 

133 

Wharton  &  Northern  .J'ne 

4,465 

2.189 

627 

1.647 

400 

247 

227 

1,399 

July  1  to  J'ne  30 

42,602 

35,537 

17,340 

13.301 

5,105 

4,322 

12,234 

8,978 

20 

20 

Whitcomb  &  Morris. -J'ne 

385 

337 

-74 

—20 

9 

8 

83 

29 

July  1  to  J'ne  30 

3,524 

3.111 

352 

217 

113 

114 

466 

332 

6 

6 

White  Oak J'ne 

2,447 

2,772 

1,489 

869 

293 

392 

1,195 

477 

July  1  to  J'ne  30 

30,272 

27,932 

16,175 

11,570 

2,522 

3,722 

13,652 

7,848 

8 

8 

Wichita  Falls  ft  N  W.May 

19.868 

4,021 

32.648 

10,184 

1,104 

557 

31.543 

9,626 

July  1  to  May  31 

185.860 

55,353 

352.176 

52,661 

12.154 

6.677 

340.022 

45.983 

113 

32 

Wichita  F&  N  Wof  T  Apr 

3.726 

2,318 

2.832 

2,624 

197 

55 

2.634 

2.569 

July  1  to  -\pr  30 

42,083 

25.936 

93.810 

71,566 

1,974 

553 

91.836 

71.012 

18 

18 

Wichita  Falls  &   Son. May 

3,910 

7,025 

4.435 

513 

247 

51 

4.187 

462 

July  1  to  May  31 

57.420 

51.898 

2,727 

49.171 

56 

56 

W'msp't  &  Nor  Brch.J'ne 

8.140 

12,686 

4,659 

-59 

204 

528 

4.455 

—587 

July  1  to  J'ne  30 

107.518 

106,904 

33,213 

39,959 

2,450 

2,450 

30.762 

37.508 

84 

84 

Wilmar  &  Saline  Val.May 

744 

679 

3,605 

3,255 

33 

33 

3.571 

3.222 

July  1  to  May  31 

14,204 

11.523 

26,528 

27,664 

. 

366 

366 

26.161 

27.298 

12 

12 

Wilson   Northern June 

1,258 

5.902 

2,708 

-2,216 

460 

27 

2.247 

— 2.243 

July  1  to  June  30 

41,637 

26,941 

—2,837 

5,839 

850 

254 

—3,688 

5.58j 

10 

10 

Wiscasset  Wat  &  Far.Jne 

4,437 

3,433 

34 

643 

528 

801 

—11 

436 

25 

6 

—1 

1.073 
2.302 

July  1  to  J'ne  30 

50,721 

56,060 

5.975 

2,281 

528 

801 

—11 

436 

476 

415 

5,487 

43 

43 

Wiscon.sin  &  Mich J'ne 

13,013 

14,616 

-4,205 

1,050 

2,729 

4,001 

—2,421 

-3,773 

1,300 

697 

—7.927 

— 3.421 

July  I   to  J'ne  30 

170,632 

172,335 

8,171 

33.855 

2,729 

4,001 

-2,421 

—3,773 

16,638 

15,054 

—10.888 

15.027 

135 

131 

Wisconsin   &    North.. May 

3,712 

3.047 

3.895 

616 

470 

480 

3.425 

136 

July  1  to  May  31 

39,682 

34.743 

34.587 

18.957 

5,194 

5,277 

29.393 

13.679 

54 

54 

Wisconsin  &   N  W_..J'ne 

2,532 

4,556 

1,845 

—270 

51 

42 

1.793 

— 313 

July  1  to  J'ne  30 

29,718 

24,217 

21,274 

21.876 

765 

515 

20,508 

2]  .361 

28 

26 

Wisconsin    Central..  .J'ne 

543,300 

457.300 

246,220 

192.860 

6,040 

4,049 

—252 

—136 

32,066 

28.378 

213.901 

164.345 

July  1  to  J'ne  30 

5,836,592 

5,094,507 

3,025,239 

2.399,847 

66,393 

62.248 

7,038 

5.112 

366,548 

350,627 

2.665.728 

2.054.332 

1.075 

1.029 

Woodstock J'ne 

2.816 

4,017 

1,585 

960 

217 

209 

1.368 

750 

July  1  to  J'ne  30 

35,270 

32,788 

17,299 

19,119 

1,631 

1,465 

15,667 

17.654 

13 

13 

Woodville J'ne 

29 

-8 

—8 

July  1  to  J'ne  30 

527 

271 

271 

10 

Woodw  &  La  Central. J'ne 

3,465 

2.819 

-843 

-269 

118 

3 

—962 

— 272 

July  1  to  J'ne  30 

39,893 

40.291 

-2,888 

1,118 

846 

28 

-3,735 

1.090 

24 

24 

Wyandotte  Terminal. J'ne 

4,756 

4,513 

423 

132 

95 

30 

328 

102 

July  1  to  J'ne  30 

60.385 

46,631 

2,346 

1,038 

516 

360 

1,830 

678 

14 

13 

Wyoming  &  Mo  River  May 

1,330 

1,387 

-88 

-631 

78 

78 

—166 

—709 

July  1  to  May  31 

17,785 

16,179 

-63 

2.846 

872 

872 

-936 

1.974 

18 

18 

Yazoo  &  Miss  Vail. ..J'ne 

632,221 

562,132 

80,167 

70.729 

21,557 

19.984 

-8,600 

2,844 

39,247 

75,228 

32.319 

—1.655 

Julv  1  to  J'ne  30 

7,698.215 

7,934,293 

2,241,127 

1.736,049 

242.110 

233,259 

17,571 

31,465 

430,337 

436,943 

1.828.360 

1.330.571 

1,371 

1,370 

Yosemite  Valley J'ne 

10,900 

10,424 

22,324 

19,095 

1,000 

750 

21.324 

18.345 

July  1  to  J'ne  30 

116,152 

105,818 

122,410 

62,296 

12,598 

10,193 

109.812 

52.103 

79 

79 

Youngstown  &  O  R.J'ne 

9,441 

6,885 

6,992 

7,562 

489 

439 

6.503 

7.123 

July  I  to  J'ne  30 

101,667 

54.354 

91,648 

66,025 

5,471 

5,478 

86.176 

60.547 

35 

35 

Yreka  RR J'ne 

1.523 

964 

676 

1,592 

57 
689 

45 
550 

519 
6,573 

1,546 
7.337 

July  1  to  J'ne  30 

18,690 

17.295 

7,263 

7,888 

7 

7 

Zachary  &  N  E .May 

449 

250 

217 

347 

217 

347 
2.808 

July  1  to  May  31 

4.989 

3.840 

2,712 

2,808 

2.712 

10 

10 

Zanesville  &  Western .  Jne 

35,161 

46,651 

3.796 

-11,825 

1.101 

1,523 

2,695 

—13,349 

|Bi 

July  1  to  J'ne  30 

489,862 

495,953 

9.342 

43.306 

20,849 

16,742 

-11,507 

26,563 

89 

89 

Zwolle  &  Eastern J'ne 

2,855 

2.111 

2.144 

1.495 

53 

53 

2,091 

1,442 

July  1  to  J'ne  30 

30.413 

25,316 

27.601 

21,098 

636 

639 

26,964 

20,459 

17 

ly 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 


Index  to  Roads  Appearing  Under  Other  Companies* 


Name  of  Road —  To  be  found  under — 

Ahnapee  &  Western . Qreen  Bay  &  Western. 

Arizona  &  California Atch.  Top.  &  Santa  Fe. 

Arizona  Eastern Southern  Pacific. 

Arkansas  Central Missouri  Pacific. 

Arl<ansas  Western Kansas  City  Southern, 

Asheville  &  Craggy  Mountain Southern  Railway. 

Astoria  &  Columbia  River Spokane  Port.  &  Seattle. 

Atlantic  &  St.  Lawrence Grand  Trunk  of  Canada. 

Atlantic  City Reading  Company. 

Augusta  Belt Atlantic  Coast  Line. 

Augusta  Southern Southern  Railway. 

Baltimore  &  Ohio  Chicago  Terminal Baltimore  &  Ohio 

Baltimore  &  Sparrow's  Point Pennsylvania  RR. 

Bath  &  Hammond  sport .  -Erie  Railroad. 

Beaumont  Sour  Lake  &  Western St.  Louis  &  San  Fran, 

Beaumont  Wharf  &  Terminal  Co Atch.  lop.  &  Santa  Fe. 

Big  Fork  &  International  Falls Northern  Pacific. 

Big  Stony Norfolk  &  Western. 

Blue  Ridge Southern  Railway. 

Boca  &  Loyal  ton Denver  &  Rio  Qrande. 

Bullfrog  Qoldfield Tonopah  &  Tidewater. 

Canadian  Pacific  Railway  in  Maine Canadian  Pacific, 

Catasauijua  &  Fogelsville Reading  Company, 

Champlain  &  St.  Lawrence Grand  Trunk  of  Canada. 

Charleston  &  Western  Carolina Atlantic  Coast  Line. 

Chester  &  Delaware  River    Reading  Company. 

Chicago  &  Eastern  Illinois St.  Louis  &  San  Fran. 

Chicago  &  Erie Erie  Railroad. 

Chic.  Detroit  &  Can.  Grand  Trunk  June. Grand  Trunk  of  Canada. 

Chicago  Kalamazoo  &  Saginaw N.Y.Central&  Hud.Rlv. 

Chicago  Aliluaukec  &  Puget  Sound    Chic.  Milw.  &  St.  Paul. 

Chicago  Rock  Island  &  El  Paso Rock  Island. 

Chicago  Rock  Island  &  Gulf. Rock  Island. 

Chicago  Rock  Island  &  Pacific Rock  Island. 

Cincinnati  &  Muskingum  Valley Pennsylvania  Railroad. 

Cincinnati  liurnsiJe  &  Cumberland Cin.  N.  O.  &  Texas  Pac. 

Cincinnati  I  ebanon  &  Northern Pennsylvania  Railroad. 

Cincinnati  Northern N.  Y.  Cent.  &  Hud.  Rlv. 

Cincinnati  Saginaw  &  Mackinaw Grand  Trunk  of  Canada. 

Cleveland  Akron  &  Columbus   Pennsylvania  Railroad. 

Cleveland  Terminal  &  Valley Baltimore  &  Ohio. 

Colorado  Springs  &  Cripple  Creek  DIst Colorado  &  Southern. 

Conway  Coast  &  Western Atlantic  Coast  Line. 

Coos  Bay  Roseburg  &  Eastern Southern  Pacific. 

Cornwall  &  Lebanon Pennsylvania  Railroad. 

Corvallis  &  Eastern Southern  Pacific. 

Cumberland  RR    Southern  Railway. 

Danville  &  Western Southern  Railway. 

Denison  &  Pacific  Suburban Texas  &  Pacific, 

Detroit  &  Charlevoix N,  V.  Cent.  &  Hud.  Rlv. 

Detroit  Grand  Haven  &  Milwaukee Grand  Trunk  of  Canada. 

Donora  Southern L'nited  States  Steel. 

Dunkirk  Allegheny  Valley  &  Pittsburgh  ..N.  V.  Cent    &  Hud.  Rlv. 

Dunleith  &  [iubugue  Bridge  Co- Illinois  Central. 

Eastern  Ry.  of  New  Mexico Atch.  Top.  &  Santa  Fe. 

Eastern  Texas St.  Louis  Southwestern. 

Elwood  Anderson  &  Lapel United  States  Steel. 

Etna  &  Montrose l'nited  States  Steel. 

Evansville  &  Terrc  Haute St.  Louis  &  San  Fran, 

Farmers'  Grain  &  Ship.  Co Great  Northern. 

Florence  &  Cripple  Creek    Cripple  Creek  Central. 

Fort  Worth  &  Denver  City Colorado  &  Southern. 

Fort  Worth  &  Rio  Grande St.  Louis  &  San  Fran. 

Fulton  Chain N.  V.  Cent.  &  Hud,  Rlv. 

Galveston  Harrisburg  &  San  Antonio Southern  Pacific. 

Georges  Creek  &  Cumberland Western  Alaryland, 

Gettysburg  &  Harrisburg Re.iding  Company. 

Grand  Canyon Atch.  Top.  &  Santa  Fo. 

Grand  Trunk  Western Grand  Trunk  of  Canada. 

Greenwich  &  Johnsonvllle Delaware  &  Hudson. 

Gulf  Colorado  &  Santa  Fe Atch.  Top.  &  Santa  Fe. 

Hamilton  Belt Cine.  Ham.  &  Dayton. 

Harriman  &  Northeastern Cin.  N.  O.  &  Texas  Pac. 

Hartwell Southern  Railway, 

Hearne  &  Brazos  Valley Southern  Pacific. 

Houston  &  Shreveport Southern  Pacific. 

Houston  East  &  West  Texas Southern  Pacific. 

Iber'ia  &  Vermilion Southern  Pacific. 

II waco Lnion  Pacific, 

Indiana  Harbor  Belt -.N,  V,  Cent,  &  Hud,  Rlv. 

Indianapolis  Southern Illinois  Central. 

lola  &  Northern Qreen  Bay  &  Western. 

Johnstown  &  Stony  Creek    United  Stales  Steel. 

Kankakee  &  Seneca N.  V.  Cent.  &  Hud.  Rlv. 

Kewaunee  Green  Bay  &  Western Green  Bay  &  Western. 

Lackawanna  &  Alonlrose    Del.  Lack.  &  Western. 

Lake  Charles  &    Northern   ._ -Southern  Pacific. 

Lake  Erie  Alliance  &  Wheeling N.  V.  Cent.  &  Hud.  Rlv. 

Lake  Terminal United  States  Steel. 

Lewiston  &  Auburn Grand  Trunk  of  Canada. 

Lexington  Terminal Atlantic  Coast  Line. 

Little  Falls  &  Dolgeville.-. N.  V.  Cent.  &  Hud.  Rlv. 

Lorain  &  West  Virginia Wabash  Railroad. 

Louisiana  Western Southern  Pacific. 

Louisville  &  Jefferson vllle  Bridge -.N.  V.  Cent.  &  Hud.  Rlv. 

Louisville  &  Wadley    Central  of  Georgia. 

Louisville  Bridge  Co Pennsylvania  Railroad. 

Macoupin  County.. Chicago  &  North  West. 

Maryland  Delaware  &  Virginia Pennsylvania  Railroad. 

McKeesport  Connecting United  States  Steel. 

McKeesporl  Terminal United  States  Steel. 

.Mercer  Valley United  States  Steel, 


Name  of  Road —  To  be  found  under — 

Michigan  Air  Line Grand  Trunk  of  Canada. 

Middletown  &  Hummelstown Reading  Company, 

Midland  Terminal Cripple  Creek  Central. 

MInera'  Range ..Canadian  Pacific. 

Minneapolis  Western Great  Northern, 

Minnesota  &  International.. Northern  Pacific, 

Monroe Atlantic  Coast  Line, 

Morenci  Southern ._E1  Paso  &  Southwestern. 

Morgan's  Louisiana  &  Tex.  RR.&SS.  Co.. Southern  Pacific. 

Morris  Terminal    Rock  Island, 

Mount  Gilead  Short  Line.. N,  V.  Cent.  &  Hud.  Rlv. 

Mount  Pleasant  &  Latrobe .United  States  Steel. 

Natchez  &  Southern Missouri  Pacific. 

New  Jersey  &  New  York.. Erie  Railroad. 

New  Orleans  Texas  &   Mexico St.  Louis  &  San  Francisco 

New  York  &  Ottawa N.  Y.  Cent.  &  Hud.  Riv 

Newburgh  &  South  Shore United  States  Steel, 

Newport  &  Richford Canadian  Pacific, 

North  East  Pennsylvania Reading  Company 

Northern  Alabama Southern  Railway. 

Northern  Liberties United  States  Steel, 

North  Western  RR.  of  South  Carolina Atlantic  Coast  Line, 

Ohio  &  Little  Kanawha Baltimore  &  Ohio 

Omaha  Bridge  &  Terminal Illinois  Central, 

Opelousas  Gulf  &  Northeastern Texas  &  Pacific. 

Orange  &  Northwestern    St.  Louis  &  San  Fran. 

Oregon  &  Washington Union  Pacific. 

Oregon  Railroad  &  Navigation Union  Pacific. 

Oregon  Short  Line Union  Pacific. 

Pacific  System Southern  Pacific. 

Paragould  Southeastern    St.  Louis  Southwestern. 

Paris  &  Great  Northern St,  Louis  &  San  Fran. 

Pecos  &  Northern  Texas Atch.  Top.  &  Santa  Fe 

Pecos  River Atch.  Top.  &  Santa  Fe 

Pencoyd  &  Philadelphia United  States  Steel. 

Perk'omen Readin g  Company. 

Philadelphia  &  Chester  Valley Reading  Company. 

Philadelphia  &  Reading Reading  Company. 

Philadelphia  Newtown  &  New  York Reading  Company. 

Pickering  Valley Reading  Company. 

Pierre  &  Fort  Pierre  Bridge Chicago  &  North  Western. 

Pine  Bluff  Arkansas  River St.  Louis  Southwestern. 

Pittsburgh  &  Ohio  Valley United  States  Steel. 

Pittsburgh  Lisbon  &  Western. Wabash  Railroad. 

Ponliac  Oxford  &    Northern ...Grand  Trunk  of  Canada 

Port  Reading Reading  Company 

Port  Townscnd  Southern Northern  Pacific 

Quincy  Omaha  &  Kansas  City Chic.  Burl.  &  Qiiincy, 

Raquette  Lake N,  Y.  Cent  &  Hud.  Riv. 

Ravenswood  Spencer  &  Glenville    Baltimore  &  Ohio. 

Reading  &  Columbia Reading  Company. 

Rio  Grande  Southern Denver  &  Rio  Grande, 

Rosslyn  Connecting Pennsylvania  Railroad. 

Rupert  &  Bloomsburg Reading  Company, 

St,  Clair  Terminal United  States  Steel. 

St,  Clair  Tunnel  Co Grand  Trunk  of  Canada 

St.  Louis  Belleville  &  Southern Illinois  Central, 

St,  Louis  El  Reno  &  West Fort  Smith  &  West, 

St,  Louis  Iron  Mountain  &  Southern Missouri  Pacific, 

St,  Louis  Mcrch,  Bridge  &  Terminal Term,  RR.  Ass'n  of  St.  L. 

St.  Louis  San  Francisco  &  Texas St.  Louis  &  San  Fran. 

Santa  Fe  Prescott  &  Phoenix Atch.  Top.  &  Santa  Fe, 

Sharpsville Baltimore  &  Ohio, 

Sierra  Valleys Neva  da-California-Ore. 

Somerset Boston  &  Maine. 

Southern  Kansas  Ry,  of  Texas    Atch.  Top.  &  Santa  Pe. 

Stony  Creek Reading  Company 

Sullivan  County    Boston  &  Maine. 

Sussex Del.  Lack.  &  Western. 

Syracuse  Binghamton  &  New  York Del.  Lack.  &  Western. 

Tacoma  Eastern Chic.  Milw.  &  St.  Paul. 

Tallulah  Falls Southern  Railway. 

Tamaqua  Hazleton  &  Northern Reading  Company, 

Texas  &  Gulf Atch.  Top.  &  Santa  Fe. 

Texas  &  New  Orleans    Southern  Pacific, 

Toledo  Saginaw  &  Muskegon Grand  Trunk  of  Canada, 

Trinity  &  ltraz.ys  Valley Colorado  &  Southern. 

Union  RR.  of  (Pennsylvania) United  States  Steel. 

Union  Freight N.  Y.  N.  H.  &  Hartford. 

Union  Point  &  White  Plains    Atlantic  Coast  Line. 

Union  RR.  of  Baltimore    Pennsylvania  Railroad. 

United  States  &  Canada Grand  Trunk  of  Canada. 

Valley  RR.  of  Virginia ...Baltimore  &  Ohio. 

Vermont  Valley Boston  &  Maine. 

Wabash-Pittsburgh  Terminal Wabash  Railioad. 

Wadley  Southern Central  of  Georgia. 

Washington  &  Vandemere Atlantic  Coast  Line. 

Washington  County Boston  &  Maine. 

Washington  Southern Rich.  Frederick.  &  Pot. 

Waukegan  &  Mississippi  Valley   United  States  Steel. 

Waynesburg  &  Washington Pennsylvania  Railroad. 

Wealherford  Mineral  Wells  &  Nor.  West. -Texas  &  Pacific. 

West  Side  Belt ...Wabash  Railroad, 

Wheeling  &  Lake  Erie Wabash  Railroad, 

Wheeling  Terminal Pennsylvania  Railroad, 

Wichita  Valley    Colorado  &  Southern, 

Wilkes-Barre  &  Eastern Erie  Railroad, 

Williams  Valley Reading  Company, 

Wood  River  Branch N.  Y.  N.  H.  &  Hartford. 

Wrlghtsvitte  &  Tennlllo Central  of  Georgia. 

Wyoming  &  Northwestern Chicago  &  North  West, 

York  Harbor  &  Beach Boston  &  Maine. 
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NEW  YORK,  SEPTEMBER  17,  1910. 


NO.  2860. 


THIS  entire  publication  is  devoted  to  a  presentation  of  the  reports  of  earnings  and  ex- 
penses of  United  States  railroads  for  the   latest  month  (July)  and  for  the  fis- 
cal year  to  date,  including  said  month.  The  table  embraces  every  steam  operating 
railroad  in  the  country  which  is  obliged  to  make  monthly  reports  to  the  Inter-State 
Commerce  Commission  at  Washington — over  800  roads  or  systems  altogether — comprising, 
roughly,  235,000  miles  of  road.    Whether  a  road  earns  $1,000  a  month  or  $10,000,000,  it 
will  be  found  in  the  list.    Leased  lines  not  operating  their  own  road  do  not  make  returns. 


Sworn  Returns. 


The  figures  are  a  transcript  of  the  sworn  returns  on  file  at  Washington. 

They  have  the  further  advantage  of  uniformity  of  method  and  classi- 
fication. Every  company  is  obliged  to  make  up  its  return  on  the  same  basis  and  in  the 
same  way  as  every  other  company. 


Earnings 
Our  Specialty. 


The  "Chronicle"  has  always  made  a  specialty  of  weekly  and  monthly 
reports  of  railroad  earnings,  and  for  forty  years  or  more  its  weekly 
and  monthly  summaries  have  been  everywhere  accepted  as  authorita- 
tive. The  present  publication  is  in  continuation  of  this  work  and  to  aid  the  Inter-State 
Commerce  Commission  in  the  one  direction  in  which  lies  its  chief  usefulness — the  field 
of  publicity.  By  our  own  unaided  efforts  we  succeeded  in  collecting  returns  covering 
200,000  to  205,000  miles,  out  of  a  possible  225,000  to  235,000  miles.  The  action  of  the 
Commerce  Commission  enables  us  to  give  the  remaining  mileage,  all  except  that  incon- 
sequential portion  the  operations  of  which  are  confined  wholly  within  State  boundaries. 


Full  Details. 


These  Inter-State  Commerce  returns  also  make  it  possible  for  us  to 
take  one  further  step  in  advance,  namely  to  present  the  details  of  both 
the  revenues  and  the  expenses.  Besides  reporting  total  gross  earnings,  we  show  separately 
the  passenger  and  the  freight  revenues.  In  the  case  of  the  expenditures  we  report  the 
outlays  for  both  maintenance  of  way  and  maintenance  of  equipment  as  well  as  the  traffic 
and  transportation  expenses.  We  also  show  the  revenue  from  outside  operations,  gross 
as  well  as  net.  Lastly,  we  give  the  miles  of  road  on  which  earnings  are  based.  To  get 
in  all  these  facts,  we  have  had  to  extend  the  figures  for  each  road  across  two  pages. 

Cents  Discarded     '^'^^  cents  we  have  necessarily  been  obliged  to  discard  altogether,  and 
if  in  any  case  the  results  should  happen  to  vary  a  dollar,  one  way  or  the 
other,  from  exact  proof,  the  reason  for  the  variance  will  be  found  in  that  circumstance. 

Former  Returns  The  matter  contained  in  this  extra  and  novel  publication  is  entirely 
to  be  Continued  additional  to  the  comprehensive  reports  of  earnings  we  have  been 
furnishing  in  the  "Chronicle"  from  week  to  week.  Large  numbers  of 
companies  have  long  supplied  monthly  statements  of  their  own.  Some  of  these  differ  in 
essential  respects  from  the  returns  required  by  the  Inter-State  Commerce  Commission. 
These  statements  we  will  print  in  the  future  as  in  the  past  just  as  received,  and  in  the  week 
in  which  they  appear.  We  shall  also  continue  our  weekly  figures  of  earnings.  But  in 
addition  to  all  this  we  shall  issue  once  a  month — say  about  the  20th— this  special  publica- 
tion devoted  entirely  to  the  Inter-State  Commerce  returns  and  confined  exclusively  to  them. 


910 


.>^ 


Only  For 
Subscribers. 


As  in  the  case  of  our  numerous  other  Supplements  or  "Sections,"  all  of 
which  are  expensive  publications,  the  "Railway  Earnings  Section" 
will  be  furnished  only  to  "Chronicle"  subscribers.     These  will  receive 

it  free  of  charge,  one  copy  going  with  each  subscription.     It  will  be  impossible  to  obtain 

copies  in  any  other  way,  as  none  will  be  printed  for  general  sale. 


WILLIAM  B.  DANA  COMPANY,  PUBLISHERS, 

NEW  YORK 
Chronicle  Building  Front,  Pine  &  Depeyster  Streets 
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FREIGHT  &  PASSEN 

FREIGHT 
This  Year  Last  Year  7 
$                 S 

NINQS     TOTAL  EARNINGS           MAINTENANCE  EXPENSES           TRAFFIC  &  TRANSPORT AT'r 

fOER           incl.  Other  Revenue      Way  &  Structure           Equipment               TRAFFIC         TRANSPOR 
Mst  Year  ThU  Year  Last  Year  ThisYear  LaslYear  ThisYear  LastYear  This  Y'r  LaslY'r  This  Year   L 
$                  t                  $$$$$$$$ 

NAME  OF  ROAD          I 

IQER  EAR 

PASSEA 
'Aii  Year  1 
$ 

>J  EXP'S 
TAT'N 
ast  Year 

S 

Aberdeen  &  Rockflsh.July 

2,270 

3.289 

1.514 

1.848 

4.103 

5.494 

1.667 

847 

827 

678 

1,433 

1,787 

Abilene  &  Sou  them..  July 

5.347 

3,183 

3,982 

2.509 

9.932 

5.692 

Adirondack  &  St  L...July 

1.229 

1,217 

343 

309 

2.002 

1.587 

208 

162 

90 

6 



1 

908 

689 

Alabama  &  Vlcksb...July 

80.510 

71.590 

40.898 

38.694 

131.730 

118.663 

18.735 

23.818 

19.899 

15,557 

3.663 

3.563 

42,273 

38.877 

Alabama  Great  Sou.. July 

215^7 

162,720 

107.947 

91,821 

353.362 

279.874 

47,813 

27.705 

89,073 

74.983 

10.725 

8,289 

108,892 

86.911 

Ala  Tenn  &  North  ..J'ne 
July  1  to  J'ne  30 

5.444 
66.598 

3.015 
47,194 

1.373 
16,216 

808 
11,766 

7.143 
86.482 

4.047 
61.715 

619 
9,122 

809 
8,842 

385 
3.593 

155 
1.623 

236 
2.564 

100 
1.002 

1.546 
17.852 

794 
9.958 

Albia  &  Centerville-.J'ne 
July  1  to  J'ne  30 

425 
15,783 

706 
14,733 

543 
6.960 

593 
6.519 

1.092 
24.697 

1.785 
23.624 

1.832 
13.251 

968 
10.748 

'2.36i 

165 
1.949 

3 
11 

""'"is 

680 
11.312 

981 
12.267 

Alcolu July 

1.918 

2.963 

255 

403 

2.173 

3,367 

31 

154 

8 

27 

125 

67 

114 

Allegheny  &  Sou  Side  July 

3.517 

2,999 

3,517 

2.999 

323 

668 

242 

103 

2.542 

1.741 

Ann  Arbor J'ne 

July  1  to  J'ne  30 

(New  Hscal  year)  .July 

94.067 
1,264.660 

78.adl 

97.980 
1.146.718 

8i.5^y 

38.444 
467.429 

b 1.590 

36.588 
450.324 

&U.U35 

142.927 
1.856.159 

iiU.yJb 

143.706 
1,708,480 

141„ib4 

23.669 
298.306 

^^./39 

38.553 
254.718 

16.326   Crl2.969 
246.453     193.864 

lt.j3J         Li.jSO 

3.877 
46.981 

4.wy 

4.296 
38.214 

4.575 

47.757 

642.805 

47.763 

42.283 

662,157 

5z,liil 

Antoine  Valley May 

Jan  1  to  May  31 

1,962 

10,  n? 

1,713 
8.038 

1.962 
10.917 

1.713 
8.038 

442 
2.202 

271 
2,028 

376 
2.495 

311 
4.149 

832 
5.890 

1.178 
4.166 

Appalachicola  North. J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

6.480 

78.394 

6.626 

4.251 

46.415 

5.321 

3.713 

44.625 

4.705 

3.139 

29.801 

3.370 

13.815 

135.916 

12,126 

8.024 

85.239 

9.302 

2.629 

35.325 

6.229 

2.395 

25.397 

2.774 

2.206 

16.659 

1.471 

641 

7.623 

790 

265 

2.741 

265 

177 

1.887 

135 

3.312 

35.332 

3.487 

5.499 

25.841 

2.495 

Arcadia  &  Betsey  Riv  July 

930 

389 

334 

222 

1.380 

713 

651 

489 

293 

151 

7 

402 

385 

Argentine   Central... July 

440 

296 

6.081 

2,058 

6.713 

2,373 

926 

736 

744 

31 

246 

745 

2.462 

2.119 

Arizona  &  New  Mex.July 

59,714 

66,875 

5,410 

6,501 

67.498 

76.050 

6.400 

7.001 

6.649 

3.917 

357 

38 

12.430 

10.553 

Arizona  Southern July 

15.102 

16,650 

585 

743 

16.819 

17.943 

787 

1,774 

1.972 

1.932 

2 

3.402 

4.117 

Arkansas  La  &  Qulf  ..July 

4.624 

6.154 

3.046 

2,462 

8,522 

9.423 

1.733 

3.372 

1.615 

2.177 

436 

372 

3.462 

2.990 

Ashland  &  Western.. J'ne 

July  1  to  J'ne  30 

2.694 
36.990 

2.790 
34.077 

501 
7.257 

551 
7.630 

3,426 
47.075 

3.532 
44.351 

899 
7.934 

1.195 
7.750 

607 
4.540 

456 
3.923 

143 
2.462 

123 
1.599 

1.470 
21.612 

1.847 
19.089 

Ashland  Coal  &  Iron. July 

3.355 

3,016 

1.214 

1,132 

10.617 

7.986 

2.366 

2.106 

3,003 

1.671 

3,713 

2.707 

Ashland  Odanah  &  M  July 

9.046 

2.509 



9.565 

2,588 

2,647 

2,217 

855 

730 

1,818 

2,073 

Atch  &  East  Bridge.. J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

7.206 

91  47f^ 

6.970 

6.655 

9n.<??3 

7.365 

2.679 

34.??7 

2.970 

2.712 

35,174 

2.902 

11.800 

141.941 

12.412 

10.680 

135.248 

11.526 

394 

14.2fil 

610 

2.895 

43.082 

412 

Atch  Topeka  &  S  Fe..July 

4,222.430 

4,183.263 

1.927.414 

1.748.933 

6,670.329 

6,403.708  1.021,150  1.041.254 

970.396 

899.880 

121.811 

126.471 

1.960.155 

1.805,341 

East  of  New  Mex..July 

43.858 

54.136 

23.971 

37.981 

72.666 

97.088 

12.547 

16,661 

9.022 

16,393 

1.022 

978 

26,441 

26.499 

Qulf  Col  &SFe July 

493.275 

524,904 

287.958 

263.481 

846.037 

846,736 

157.204 

185.868 

129,217 

142.343 

25.602 

21.730 

354,213 

333.017 

Pecos  &  Nor  Texas.  July 

95.973 

100.657 

26.970 

27.085 

129.101 

132.631 

22.423 

15.298 

16,632 

19.565 

2,117 

1,517 

39.094 

34.617 

Pecos  River July 

1.668 

2.025 

1.925 

1,725 

3.896 

4.056 

1.916 

1.975 

606 

570 

58 

91 

5.717 

1.758 

S  F  Pres  &  Phoenix  July 

90.486 

76.796 

39.881 

32,799 

143.014 

117.533 

26.285 

17.867 

11.488 

8.428 

2,928 

2.917 

44.004 

27.219 

Sou  Kan  of  Texas.. July 

75.990 

104.799 

18.529 

20.604 

98.693 

128,841 

17.603 

19.208 

18.949 

22.938 

2,126 

1.790 

36.367 

40.010 

Total  Company. .July 

5.023.680 

5.046.580 

2.326.648 

2.132.558 

7.963.736 

7.730.593  1.259.138  1.298.131  1.156.310  1.110.117 

155.664 

155.494 

2.465.991 

2.269.261 

Ariz  &  California.. J'ne 

July  1  to  J'ne  30 

4.786 
93.800 

3.302 

4.048 
46.727 

2,462 

10.944 
161.780 

6.662 

4.004 
47.207 

1.338 

1.148 
15.073 

940 

3.879 
49.058 

3.482 

Beaum  Wharf  &  T.July 



3.668 

3,732 

37 

331 

118 

629 

2.953 

2.209 

Orand   Canyon J'ne 

July  1  to  J'ne  30 

508 
5.436 

533 
3,850 

12.051 
168.922 

12.931 
118.165 

13.373 
259.276 

14.354 
184.962 

5.949 
82.169 

7.640 
48.861 

505 
9.820 

378 
4.757 

274 
4.010 

639 
4.025 

10.296 
123.457 

6.603 
87.341 

Texas  &  Qulf July 

20.159 

5.954 

5.498 

4.748 

26,589 

11.675 

4,006 

3,729 

3,297 

1.902 

129 

255 

7.039 

5,886 

AUanU  &  West  Pt...July 

38.130 

36.718 

40.680 

37,438 

86.394 

80.834 

11,847 

11,356 

16.284 

16.658 

4.660 

4.637 

26.061 

24.644 

Atl  Birra  &  Atlantic.July 

143.551 

125.271 

56,915 

47,874 

212.910 

182,661 

24.387 

28.114 

36.949 

34.067 

13,180 

11,967 

81.025 

77.685 

Atlantic  &  Western.. J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

1.118 

14.635 

1.131 

848 

10.298 

943 

162 

2,102 

203 

141 

1.708 

186 

1.449 

18.632 

1.520 

1.219 

14,125 

1.306 

247 

2,834 

275 

143 

1.621 

148 

211 

1.066 

43 

761 

1.747 

42 

6 

5 

427 

5.128 

423 

822 

5.090 

Atlantic  Coast  Line.. July 

1.419,792 

1.249,975 

553.723 

473.375 

2.148.064 

1.363,040 

334,853 

309.062 

349,232 

327,646 

43.192 

36.007 

794.813 

665.546 

Augusta  Belt J'ne 

July  1  to  J'ne  30 

(New  lisc;U  year)  .July 

610 

15.319 

525 

645 

11,197 

475 

460 

5.412 

278 

474 

7.119 

457 

205 

6,466 

260 

902 

5.499 

242 

Charleston&  W  Car  July 

78.227 

62.931 

30,869 

26.346 

114.762 

96,553 

22,450 

25.745 

32.090 

12,585 

3,373 

2.120 

37.259 

35.688 

Col  Newb  &  Laur..J'ne 
July  1  to  Jne  30 

9.715 
180.690 

8.357 
174380 

6.334 
87.029 

7.224 
85.656 

17.318 
283.096 

16,756 
279,231 

4,027 
59,135 

13.954 
64.580 

2.692 
33.529 

3.138 
36.555 

50 
2.060 

157 
2.421 

1.826 
90.036 

5.359 
95,401 

Conway  Coast  &  W  July 

929 

2,439 

938 

730 

1.922 

3.221 

828 

590 

25 

11 

634 

772 

Qeorgla J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

116.779 

2.015.349 

128.872 

109.610 

1.867.587 

125.527 

66.595 

821.601 

76.150 

58.877 

716.448 

64.135 

196.786 

3.010.956 

218.542 

179.240  0114.936    Crl6.244 

2.751.094     235.209     430.385 

201,693       41.455       36.709 

40.238 

466.024 

41.461 

33.485 

430.568 

34.670 

10.384 

117.461 

9.996 

9.278 

100.924 

9.155 

95.219 

1,212.162 

92.514 

99.084 

1.181.482 

88.068 

Lexington  Term J'ne 

July  1  to  J'ne  30 • 

(New  fiscal  year). July 

115 

3.250 

88 

100 

3,358 

235 

110 

1.520 

110 

142 

1.581 

141 

268 

5.342 

238 

286 

5.474 

416 

74 

2.190 

15 

42 
733 
971 

32 

485 

30 

34 

1,475 

18 

158 

2.553 

269 

140 

2.692 

286 

Louisv  &  Nashv...July 

2.970.994 

2.742.290 

985.948 

904.711 

4.201.599 

3.865,980 

721.336 

436,356 

807.668 

626.347 

92.063 

89,354 

1.419.928 

1. 164, 185 

Lou  Hend  &  St  L.-July 

54.661 

45.982 

34.706 

32,635 

96.284 

83,905 

21,348 

22.312 

9.456 

7.803 

4,568 

3,617 

32.812 

27,813 

Monroe J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

483 
11.374 

444 

609 

15.250 

535 

881 

11.953 

1.076 

870 

11.410 

1,003 

1.444 

24.642 

1.624 

1,610 

27.718 

1.637 

351 

4,382 

394 

293 

3.406 

210 

254 

3.281 

177 

129 

2,610 

122 

975 

12.402 

1,155 

959 

12,586 

929 

Nash  Chatt  &  St  L.July 

628.610 

625.498 

247.159 

230.427 

929.663 

910,984 

127.478 

145.123 

176.745 

179.346 

33,750 

38,276 

346,184   306,564 

N  W  of  South  Caro.July 

3.968 

3.270 

1.868 

1,721 

6.170 

5.310 

1.769 

925 

1.014 

315 

11 

45 

2.505 

2.166 

UnPt&  White  PI.. J'ne 

July  1  t«  J'ne  30 

(New  ilscal  year)  .July 

324 

10.323 

472 

419 

10.001 

409 

299 

4,590 

412 

324 

2.976 

388 

679 

15.594 

946 

794 

13.708 

856 

294 

3,750 

350 

169 

3.883 

371 

168 

2.024 

37 

70 

740 

86 

472 

5,934 

474 

484 

5,557 

441 

Wash  &  Vand'mere  July 

2.524 

760 

894 

762 

3,585 

1.687 

950 

1.198 

212 

291 

2 

1,483 

1.276 

Baltimore  &  Ohio July 

5.668.876 

5.408.361 

1.455.781 

1,293.259 

7.547.732 

7.092,141  1,118.783  1.049.420  1,345.171 

1.282,684 

201,762 

158.356 

2.598.244 

2,182,876 

B  &  O  Chic  T  RR.JuIy 

3,303 

136.047 

18,767 

17.048 

466 

66.461 

Sharpsvilie July 

1.747 

2.216 

274 

216 

4.218 

4.122 

811 

1.020 

247 

651 

32 

2.645 

4.210 

Staten   Island July 

1,583 

1.437 

24.840 

22,660 

27,557 

25,068 

29,595 

2,272 

4.058 

3,001 

274 

631 

12.859 

10.045 

Staten  Isl  Rap  Tr. .July 

52.726 

35.921 

32,315 

27,140 

90.048 

64,879 

11.413 

8.047 

5.196 

6.586 

488 

870 

25.086 

20.983 

Bait  Ches  &  Atlantic.July 

10.958 

8.651 

23.977 

22,323 

38.105 

33.451 

4,321 

4.983 

2.351 

1,609 

1.249 

968 

11.334 

10,277 

Bangor  &  Aroostook  .July 

133.827 

144.345 

61,051 

56.641 

214.159 

219,043 

44.579 

36.078 

30.711 

28,149 

3.444 

2.871 

68.560 

60.148 

Bauxite  &  Northern.. J'ne 
July  1  to  J'ne  30 

935 
10.572 

1.043 
7.0ji 

935 
10.572 

1.043 
7.053 

170 
2,567 

133 
2.807 

""ii9 

7 
24 

"""16 

485 
5.484 

803 
3.734 

Bay  Terminal July 

1.216 

1.531 

45 

47 

1.300 

1,154 

223 

249 

Bayfield  Transfer July 

7.538 

437 

276 

187 

7.815 

625 

5.234 

173 

317 

89 

9 

1.402 

388 

Bearden  &Ouach  Riv.July 

293 

1,110 

893 

1,110 

142 

120 

93 

318 

233 

209 

Beaumont  &  Qf  Nor.. July 

5.555 

3.350 

1.261 

721 

7.371 

4.267 

1.026 

1.958 

695 

661 

136 

158 

1,498 

1.456 

Beaumont  &  Sara  Tr.J'ne 
July  1  to  J'ne  30 

295 
21.287 

977 
10.563 

295 
22.812 

977 
10.563 

1.110 
10.715 

250 
3.730 

247 
2,180 

""153 

5 
40 

15 
1,086 

146 
5.158 

300 
4.085 

Beaver  Penrose  &  No. July 

296 

447 

170 

145 

515 

616 

162 

50 

49 

81 

36 

50 

581 

741 

Bedford  Stone July 

3.437 

4.623 

3.437 

4.623 

366 

318 

1,782 

241 

299 

320 

Bellingh  B  &  BrCoL.July 

12.992 

13.539 

9.619 

7.037 

25.402 

23.275 

4.941 

4.425 

3.882 

3.366 

293 

187 

6.601 

6.026 

Belt  Ry  of  Chicago.. -J'ne 
July  1  to  J'ne  30 

204.596 
2.102.651 

171.598 
1.996.518 

21.959 
183.271 

15.780 
124.109 

29.707 
302.929 

22.614 
218.112 

501 
6,817 

474 
3,105 

78.525 
977.458 

58.455 
761.365 

Bennettsv  &  Cheraw.July 

2.385 

2.719 

890 

959 

3.848 

3,881 

980 

578 

136 

97 

2 

217 

1,660 

1.454 

Bemice  &  N  W July 

2.796 

'      2,227 

2.796 

2.227 

805 

994 

648 

663 

25 

25 

919 

780 

For  index'jo' roads jiot  appearing  in  alphabetical  order,  hut  given  under  some  other  system,  see  page  31. 


Sept.,  1910.]  RAILWAY  EARNINGS 


NAME  OF  ROAD 

TOTAL  EXPENSES                   NET                                  OUTSIDE  OPERATIONS 

incl.  Oeneral  Exp.      FROM  RAILROAD         Gross  Revenue               Net  Revenue 
TMs  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 

$$$$ss$s 

TAXES 

Current      Previoua 
Year           Year 

«                 $ 

FINAL  NET               MILES 

Current      Previous    end  of  Month 

Year          Year       This      Last 

$                %          Year    Ytar 

Aberdeen  &  Rockflsh.July 

4.702 

4,040 

-599 

1,454 

180 

190 

—779 

1,263 

54 

49 

Abilene  &  Southern. .July 

4.944 

1,634 

4,987 

4,057 

250 

4.737 

4,057 

57 

38 

Adirondack  &  St  L..-July 

1.359 

1,030 

643 

556 

30 

40 

613 

516 

3 

3 

Alabama  &  Vlcksb.-.July 

89.403 

86.864 

42,322 

31,798 

309        

48        

4,390 

4,000 

37.981 

27,798 

142 

142 

Alabama  Great  Sou.. July 

265.378 

208.530 

87.984 

71.343 

2,628          2,251 

-503         -315 

11,522 

11.236 

75.958 

59.792 

309 

309 

Ala  Tenn  &  North I'ne 

July  I  to  J'ne  30 

3.444 
38.155 

2.182 
28,619 

3,698 
48,327 

1.864 
33.095 

150 
1,800 

150 
1.800 

51 

33 

Albla  &  Centervllle-.Jne 
July  1  to  J'ne  30 

2.568 
27.830 

2.166 
25.612 

-1,476 
-3,133 

-381 
-1.987 

230 
2,760 

230 
2,760 

-706 
-5,893 

—611 
-4.747 

24 

24 

Alcolu July 

107 

1.132 

2,065 

2.234 

51 

51 

2.013 

2.182 

29 

29 

Allegheny  &  Sou  Side  July 

3.117 

2.521 

400 

477 

37 

37 

363 

439 

1 

1 

Ann  Arbor J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

99.809 
1,298,768 

95,176 

76.456 
1,197.313 

96,231 

43.117 
557.391 

45.758 

67.249 
511.167 

45.133 

10,350        13,738 
170,493       182,591 

10.682         18.820 

-1.509          2.357 

-31.041        27.249 

12          4,420 

12.330 
147.967 

14.265 

14,406 
147.967 

12,330 

29.277 

378.383 

31.505 

55,200 

390,449 

37,222 

300 
300 

300 
300 

Antolne  Valley May 

Jan  1  to  May  31 

1,657 
10.611 

1,961 
10,356 

305 
305 

-248 
-2.318 

305 
305 

-248 
-2,318 

6 

6 

Appalachlcola   North. J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

9,229 

100.177 

12.419 

9,484 

67,926 

6,929 

1.586 
35.739 
—292 

—1.460 

17.312 

2.373 

600 

7.170 

600 

475 

5.666 

475 

986 
28.586 
-892 

-1.936 

11.645 

1,897 

102 
102 

79 

Arcadia  &  Betsey  Rlv  July 

1.424 

1.081 

—43 

—368 

103 

95 

-147 

-463 

21 

21 

Argentine   Central July 

5.004 

4,020 

1.709 

-1.647 

953        

170        

125 

125 

1.754 

—1,772 

15 

15 

Arizona  &  New  Mex.July 

27.637 

22,841 

39.860 

53,208 

2.434 

875 

37.425 

52,333 

108 

108 

Arizona  Southern July 

6,553 

8,139 

10,256 

9,804 



10.256 

9.804 

20 

20 

Arkansas  La  &  Qulf.-July 

8.913 

10,268 

-391 

—844 

—391         —844 

401 

401 

-793 

-1,246 

61 

61 

Ashland  &  Western.. J'ne 
July  1  to  J'ne  SO 

3,397 
40.481 

4.012 
36.639 

29 
6,593 

—480 
7,711 

34 
1,009 

16 
1,019 

-4 
5.584 

—497 
6,692 

22 

22 

Ashland  Coal  &  Iron. July 

9.600 

7,050 

1,017 

936 

700 

700 

317 

236 

22 

22 

Ashland  Odanah  &  M  July 

5.569 

5,271 

3,995 

—2,683 

89 

85 

3.906 

-2,769 

33 

33 

Atch  &  East  Bridge.. J'ne 

July  1  to  J'ne  30 

(New fiscal  year). July 

7.581 

36.^45 

1,742 

6.128 

6,3.295 

2,101 

4.219 

105,596 

10,670 

4,552 

71.953 

9,424 

653 

7,798 

653 

515 

6,189 

632 

3.565 
97.797 
10,016 

4.036 

65.764 

8,792 

0.35 
0.35 

0.35 
0.35 

Atch  Topeka  &  S  Fe.  .July 

4,239.833 

4,012,572 

2,460,495 

2,391,136 

277,523 

239,347 

2,182,972 

2,151,788 

7.549 

7,458 

East  of  New  Mex..July 

51,440 

63.163 

21,225 

33,924 

3,934 

3.480 

17,291 

30.443 

227 

227 

Qulf  Col&  SFe July 

696.569 

711.546 

149,467 

135,189 

32,325 

32.648 

117,142 

102,541 

1.518 

1,518 

Pecos  &  Nor  Texas.  July 

84,726 

75.201 

44,375 

57,429 

2,449 

1,197 

41,925 

56,232 

225 

152 

Pecos  River July 

8,489 

4.658 

—4,592 

—602 

208 

186 

-4,801 

-788 

54 

54 

S  F  Pres  &  Phoenix  July 

89.788 

61.559 

53.226 

55.974 

100 

53.126 

55,974 

364 

257 

Sou  Kan  of  Texas.. July 

79.414 

87.319 

19.279 

41.521 

2.486 

1.551 

16,792 

39,970 

124 

124 

Total  Company.. July 

5.220,259 

5.016.018 

2,743,475 

2.714.571 

319,025 

278,409 

2.424.447 

2.436.160 

10.061  9.790 

Ariz  &  California. -J'ne 

July  1  to  J'ne  30 

9.375 
114,558 

6.214 

1,568 
47  221 

447 

149 
255 

1.419 
46,966 

447 

106 

106 

Beaum  Wharf  &  T.July 

3.110 

3.170 

558 

561 

110 

110 

448 

451 

2 

2 

Grand   Canyon J'ne 

July  1  to  J'ne  30 

17,395 
223,897 

15.719 
149.396 

-4,022 
35,379 

—1.364 
35.566 

1,083 
13,004 

—5,196 
22,374 

—1.364 
35,566 

66 

66 

Texas  &  Gulf July 

15.533 

12.637 

11,055 

-962 

520 

383 

10,535 

-1,345 

97 

96 

Atlanta  &  West  Pt...July 

62,969 

60,522 

23,425 

20.311 

1,436           1,344 

164            -7 

4,409 

3.836 

19,180 

16,468 

92 

92 

Atl  Birm  &  Atlantic. .July 

164,103 

160.503 

48,807 

22,158 

10,000 

8.000 

38.807 

14,158 

661 

640 

Atlantic  &  Western.. J'ne 

July  1  to  J'ne  30 

New  fiscal  year.  .July 

1,095 

11,236 

981 

1.874 

9.906 

924 

353 

7,395 

538 

-654 

4,219 

381 

30 

230 
19 

13 

200 

17 

323 

7.165 

519 

—668 

4.018 

364 

9 
9 

9 
9 

Atlantic  Coast  Line.. July 

1,590.649 

1.395.803 

557,415 

467.236 

90,000 

90,000 

467.415 

377.236 

4,491 

4.476 

Augusta  Belt J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

666 

11,879 

539 

1.376 

12.618 

699 

-56 
3,440 
-13 

—731 

—1.420 

-224 

76 

861 

71 

64 

848 

69 

—132 
2,578 
-85 

-795 

-2,269 

-293 

3 
3 

3 
3 

Charleston*  W  Car  July 

98.847 

79,538 

15.915 

17.015 

4,475 

4.475 

11,440 

12,540 

340 

339 

Col  Newb  &  Laur..J'ne 
July  1  to  J'ne  30 

10,992 
212,443 

24,808 
225,371 

6,326 
70,653 

-8.051 
53.860 

2,596 
11.176 

999 
9.579 

3,730 
59,476 

-9,050 
44,280 

75 

75 

Conway  Coast  &  W  July 

1.516 

1,428 

405 

1,793 

100 

100 

305 

1,693 

32 

32 

Georgia J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

38,218 

2,116,273 

191,838 

134.706 

2,231.052 

175.450 

158,567 
894,683 
26,704 

44,534 
520,041 
26,243 

3.775 
26,669 
2,183 

1.071 
17,299 
1,799 

154,792 
868,013 
24,521 

43,463 
502,742 
24,444 

307 
307 

307 
307 

Lexington  Term J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

264 

5,229 

315 

217 
4.901 
1.276 

111 
-76 

68 

572 

-859 

30 

163 

13 

8 

142 

11 

—26 
-50 
—90 

59 

430 

—871 

3 
3 

3 
3 

Louisv  &  Nash  v.. -July 

3,132.050 

2,400,182 

1,069,548 

1.465,797 

31,666         28,245 

-11,545     -10,002 

137,800 

133,552 

920,203 

1.322,242 

4,590 

4,398 

Lou  Hend  &  St  L..July 

70,244 

64,566 

26,040 

19,339 

601             579 

186             275 

2,666 

2,500 

23,560 

17,114 

199 

199 

Monroe J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

1,581 

20,145 

1.727 

1,381 

18,723 

1,262 

—136 
4,496 
—102 

228 

8,994 

375 

164 

1,082 

90 

76 

933 

82 

-301 
3,413 
—193 

152 

8,010 

293 

10 
10 

10 
10 

Nash  Chatt  &  St  L.July 

709,363 

689,570 

220,300 

221,414 

6,423        

73        

22.287 

20,500 

198,087 

200,914 

1,230 

1,230 

N  W  of  South  Caro.July 

5,917 

4,278 

253 

1,031 

300 

300 

-46 

731 

71 

71 

Un  Pt&  White  PI. .J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

995 

12,429 

921 

784 

10,909 

959 

-316 

3,164 

25 

10 
2,798 
-103 

51 

421 

35 

35 

473 

32 

—367 
2,743 
—10 

-24 
2,325 
-135 

13 
13 

13 
13 

Wash  &  Vand'mere  July 

2,957 

2,959 

627 

—1,271 

75 

75 

552 

-1,346 

40 

39 

Baltimore  &  Ohio July 

5.423,890 

4.814,058 

2,123,842 

2,278,082 

164,085       104,430 

—11,805     -58,440 

209,571 

184,255 

1,902,465 

2.035.386 

4,434 

4,434 

B  &  O  Chic  T  RR.July 

105.898 

30,148 

4,188        

960 

18,558 

12,551 

89 

89 

Sharpsville July 

4.096 

6.232 

121 

—2,110 

75 

75 

46 

-2,185 

1 

17 

Staten   Island July 

48,241 

17.322 

-20.684 

7,746 

7,890          6,418 

5.289          3.980 

1,250 

1,200 

-16,644 

10,527 

12 

12 

Staten  Isl  Rap  Tr.-July 

45,501 

39.888 

44.546 

24,991 

27,545        26,563 

7.252        18.696 

3,250 

3,000 

48,549 

40.687 

10 

10 

Bait  Ches  &  Atlantic. July 

20,046 

18.733 

18.058 

14.718 

106,939        89.506 

29.927         25,479 

1,873 

1.873 

46,111 

38.323 

87 

87 

Bangor  &  Aroostook.  July 

157,688 

137.151 

56,470 

81,892 

1,500 

1.500 

54,970 

80,392 

599 

514 

Bauxite  &  Northern  ..J'ne 
July  1  to  J'ne  30 

656 
8,280 

964 
6.630 

278 
2,291 

78 
423 

37 
446 

37 
446 

241 
1,844 

41 
—22 

2 

2 

Bay  Terminal July 

1,685 

1,561 

-468 

-29 

87 

87 

-555 

-116 

11 

11 

Bayfield  Transfer July 

7,183 

854 

631 

—229 

25 

23 

606 

—252 

15 

15 

Bearden  &Ouach  Riv.July 

694 

873 

199 

236 

40 

40 

159 

196 

14 

14 

Beaumon  t  &  Q  t  Nor.  _  July 

4,191 

4,914 

3,180 

—646 

,_ 

300 

100 

2,880 

—746 

34 

33 

Beaumont  &  Sara  Tr_  J'ne 
July  1  to  J'ne  30 

1,660 
20,073 

565 
9,056 

—1,364 
2,718 

412 
1,507 

Cr34 
250 

12 

144 

-1,379 
2,438 

400 
1,363 

22 

22 

Beaver  Penrose  &  No. July 

872 

1.030 

—356 

-414 

-356 

—414 

6 

6 

Bedford  Stone July 

2,492 

1,780 

945 

2,842 

330 

312 

614 

2,530 

2 

2 

Bellingh  B  &  Br  Col.. July 

17.303 

15.301 

8,099 

7,973 

1,260 

1.060 

6.839 

6,913 

62 

61 

BeltRyof  Chicago. ..J'ne 
July  1  to  J'ne  30 

137,887 
1,546,517 

103,159 
1,176,794 

66,708 
556,133 

68,438 
819,723 

5,000 
58,876 

5.000 
65.056 

61,708 
497,256 

62,438 
754,666 

21 

21 

Bennettsv  &  Cheraw  .July 

2,959 

2.580 

889 

1,300 

162 

60 

727 

1,240 

34 

27 

Bernice&  N  W July 

■rt 

2,472 

2,538 

323 

-310 

323 

-310 

26 

26 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  page  31 
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Bessemer  &  L  Erie. --July 

807.134 

847.562 

42.019 

35,218 

859.514 

889.649 

83.520 

67.544 

113.518 

111.118 

9,254 

7.217 

205,201 

182,910 

Big  Falls  - July 

298 

668 

27 

31 

350 

724 

400 

195 

113 

3 



183 

213 

Big  Sandy  &  Cumb.-July 

4.519 

5.973 

380 

315 

4.962 

5.331 

780 

771 

329 

425 

1,101 

1,076 

Birmingham  &  Atlan-July 

671 

754 

462 

504 

1.395 

1.558 

258 

310 

52 

26 

140 

103 

833 

817 

Birmingham    South.  _ July 

48.680 

38,384 

1.058 

2,800 

57,240 

48,130 

11.676 

3.051 

15.675 

9.425 

164 

120 

27.558 

16.834 

Blaney  &  Southetn-_-J'ne 
July  1  to  J'ne  30 

258 
2.961 

627 
5.190 

40 
506 

20 
359 

308 
3,457 

547 
5.549 

87 
1,101 

12 
427 

477 
4,463 

BIy  Bur  &  Miss  Riv.-July 

385 

404 

385 

404 

554 

316 

244 

809 

312 

299 

BIy  Leachv  &  Ark  SO-July 

5.457 

3.390 

5,515 

3.819 

555 

595 

493 

357 

150 

100 

1,489 

990 

Bodcaw  Valley- July 

3.181 

3,420 

3,181 

3.420 

858 

1.096 

174 

69 

511 

617 

Bonlee  &  Western J'ne 

July  1  to  J'ne  30 

177 
1.775 

24 
102 

202 
1,877 

26 
126 

13 
13 

214 

479 

Boston  &  Maine July 

1.873.812 

1.972.428 

1.585.504 

1.475.876 

3,751,230 

3.722.366 

501,761 

481.797 

430,625 

372.808 

49,550 

40,038 

1.527.026 

1.422.333 

Maine  Central July 

372.190 

417.432 

334.891 

326.988 

759.712 

793.835 

131.151 

103.905 

100.987 

101.065 

8,101 

10,607 

282.147 

246.867 

St  Johnsb  &  L  Ch- .  July 

16.104 

16.136 

10.410 

13.304 

29.146 

32.802 

8.135 

9.617 

141 

234 

188 

245 

12.953 

13.136 

Somerset July 

13.962 

13.843 

10.500 

9.698 

25.800 

24.822 

9.525 

7.024 

4.804 

3.994 

80 

237 

9.222 

9.496 

Sullivan  County July 

23,160 

18.538 

14.776 

14.045 

39.707 

34.322 

10.099 

5.640 

4.692 

6.204 

123 

166 

15.403 

13.420 

Vermont   Valley July 

20,791 

18,019 

13.803 

13.444 

36.555 

33.425 

3.917 

4.543 

3.055 

5.232 

111 

139 

12.862 

12.277 

Washington  Co July 

16.065 

23,119 

19.304 

20.317 

38,635 

46.644 

11.568 

9.023 

4.310 

3.605 

225 

348 

13.566 

13.482 

York  Harbor  &  B'ch  J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

1.784 

15.864 

1.4^0 

1.644 
13,968 

1.453 

2.550 
25,351 

4.980 

2.599 
23.614 

5.124 

4,493 

43,524 

6.580 

4,401 

38.786 

6.768 

1.452 

13.325 

1.480 

2.637 

14.681 

2.0^^8 

67 

340 

22 

34 

217 

11 

2,060 

15,783 

2,784 

2,234 
16.522 

2.482 

Boyne  C  QayI'd  &  Alp  J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

16.769 

209.785 

17.683 

16.067 

187,036 

13,571 

1,275 

16.538 

1.730 

1.259 

16.437 

1.751 

20.231 

251.057 

22.023 

18.845 

220.234 

19.092 

5.872 

42.007 

4.002 

3.187 

29.634 

3.411 

4.310 

58.079 

4.353 

4.276 

48.015 

4.289 

532 

8,057 

199 

257 

1,552 

145 

5,445 

63,431 

5,135 

4.388 

50.909 

4.707 

Bradford  &  West  Pa.July 

1.005 

116 

1.005 

116 

395 

1 

61 

49 

246 

140 

Bridgeton  &  Saco  Riv  July 

2.121 

2.891 

2.406 

2.405 

5.223 

5.895 

642 

765 

421 

201 

1,871 

1.915 

Brimstone  R  &  Canal. July 

2,008 

8.276 

2.075 

8.276 

1.554 

654 

1.547 

1.459 

878 

678 

1,187 

1.075 

Brinson  Railway J'ne 

July  1  to  J'ne  30 

5,954 
87,008 

2.480 
24.294 

3.477 
44.054 

1.302 
13.955 

11.055 
137.806 

3.982 
39.615 

1.194 
15.398 

254 
3.622 

1.750 
18.626 

719 
9.421 

264 
2.484 

62 
1,048 

3.227 
37.758 

1,124 
13,157 

rookings  &  P  Orch'd  J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

591 

5.072 

627 

'"263 

591 

5.072 

627 

"""263 

41 

610 

34 

""""47 

180 

2.163 

180 

""m 

rownst  &  Mid'lown.J'ne 
July  1  to  J'ne  30 

23 
298 

21 

489 

76 
869 

76 
788 

1.107 
12.407 

1,402 
13,506 

439 
3.055 

112 

2.540 

90 
2.328 

206 
3.532 

172 
4,534 

611 
7.823 

ucksport  &  Elk  Riv. J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

2.492 

24.887 

2.4S8 

2.675 

21.028 

2.122 

2.492 

24.947 

2.468 

2.676 

21.028 

2.122 

471 

4,215 

224 

257 

2.227 

252 

91 
211 

81 

"""245 

342 

4,534 
325 

410 

4.802 

325 

uffalo  &  Susq J'ne 

July  1  to  J'ne  30 

175.247 
1.910.787 

196.998 
2.015.801 

17.207 
217.942 

19.324 
205.339 

200.946 
2.212.436 

204.578 
2.298.977 

29.701 
400.033 

42.059 
399.593 

48.244 
685.505 

46.785 
548.668 

2.420 
25.843 

2.820 
28.733 

52.755 
870.140 

81.565 
894.832 

Buffalo  Att  &  Arcade. J'ne 
July  1  to  J'ne  30 

2.171 
27.307 

2.658 
29.009 

704 
7.808 

591 
8.943 

3.488 
42.735 

3.655 
43.818 

1.381 
14.917 

Cr2.304 
13.858 

273 
3,125 

393 
5.770 

69 
705 

30 
837 

1.349 
16,554 

1,254 
14,612 

Buff  Creek  &  Gauley.July 

759 

1.091 

301 

202 

1.098 

1.298 

173 

180 

242 

96 

827 

727 

Buff  Roch  &  Pittsb-.J'ne 
July  1  to  J'ne  30 

707.355 
7.562.259 

604.177 
5.001.572 

87.577 
985.369 

77.743 
887.625 

838.817 
8,936,115 

722.423     200.362 
7.171.896  1,220.190 

51.696     132.231       57.038 
769.037  1.857.016  1.538.190 

13,274 
120,168 

9.058 
101.258 

246.624 
2.551.197 

173.334 
2.095.212 

BurrsFyBrown&Ches  July 

3.932 

2.285 

294 

230 

4.544 

2.557 

689 

311 

418 

253 

37 

53 

1.469 

585 

Butler  County July 

4.830 

4.812 

384 

171 

5.235 

5.118 

2.004 

652 

1,355 

951 

1.418 

891 

Butte  Anacon  &  Pac.July 

83.614 

83.275 

10.377 

10.972 

99.780 

99.973 

11.201 

11.295 

18,658 

18.930 

560 

388 

39.995 

37.485 

Butte  County .-July 

16.446 

20.090 

3.900 

3.394 

21.029 

24.253 

1.743 

2.502 

1.268 

1.200 

81 

83 

4.445 

5.948 

Cache  Valley. July 

143 

59 

13 

50 

185 

120 

Caddo  &  ChocUw...July 

2.391 

1.927 

2.391 

1.927 

40 

26 

423 

59 

100 

100 

536 

147 

Calum  Ham  &  S  E...July 

3.705 

2.513 

242 

524 

1,856 

1.232 

1.225 

1.002 

Calumet  Western July 



462 

717 

533 

493 

24 

Canadian  Pac  Lines  in  U  S 

Can  PacRy  inMaine  J'ne 

July  1  to  J'ne  30 

29.839 
595.370 

27.714 
678,390 

18.354 
298.865 

16.479 
246,871 

54.280 
1.080,735 

51,554 
1,008,405 

32.499 
255,118 

25.440 
198.498 

7.775 
176,983 

9.890 
198,538 

5,647 
55,524 

4.457 
48.589 

23.148 
452.453 

25.030 
482.632 

DuluthSoSh&  Atl  July 

191.180 

175.101 

105.897 

95,947 

311.982 

285.234 

39.923 

55.571 

29.951 

26.452 

10,269 

9.752 

103,808 

99.425 

Mineral  Range July 

53.372 

66.555 

2.377 

4,421 

58.133 

73.665 

29.069 

15.466 

10.301 

11.050 

453 

810 

29.167 

32.426 

Minn  St  P  &  S  S  M.J'ne 
July  1  to  J'ne  30 ] 

901.118 
10.591.434 

694.450 
8.622.167 

325.182 
3.540.577 

283.070     1.305.931     1.042.245     179,124      135.045     141,194       95.134 
2.947.875  15.060.237  12.339.754  1.442.700  1.262.244  1.558.602  1.364,318 

26.898 
284.857 

15.125 
221,204 

358.525 
4,315,752 

305.570 
3.794.085 

Wiscon  Central-- J'ne 
July  1  to  J'ne  30 

578.778 
6.818.992 

476.147 
5.509.440 

157.781 
1.531.410 

133.111 

i.eog.iio 

789.521 
8.851.831 

650.161       98.980 
7.494.354  1.073.037 

110.026 
850.365  : 

106.658 
1.171.034  : 

96.528 
1.019.772 

26.994 
258,441 

22.148 
282.345 

293.784 
3.129.047 

212.347 
2.705.384 

Newp't  &  Richford- J'ne 
July  1  to  J'ne  30 

9.257 
121.088 

9.871 
110.002 

4.297 
49.703 

3.983 
47.102 

15.596 
186,553 

14,545 
165,095 

9.055 
75,416 

9,115 
47,356 

1.137 
15,415 

1,690 
16.853 

18.882 
143,457 

7.155 
127.743 

Carolina  &  N  W J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

17.232 

242.154 

18.975 

16.409 

221.025 

17.995 

6.220 

89.022 

9.265 

6.675 
75.738 
10.731 

24.711 

347.381 

29.869 

24.274 

314.020 

30.232 

5.575 

56.609 

6.328 

4.985 

50.577 

7.206 

2.112 

29.959 

4.587 

2.390 

25.895 

2.593 

727 

8.503 

703 

577 

5.084 

564 

5.452 

109.799 

11.466 

8,633 

102.294 

9.883 

Carolina  &  Western -.J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

470 

7.515 

503 

528 

7.934 

418 

77 

572 

49 

40 

243 

29 

547 

8.719 

667 

610 

9.085 

487 

111 

2.197 

290 

127 

1.529 

176 

31 
861 

105 

125 

772 

62 

'""20 

""20 

180 

2.321 

151 

103 

1,497 

128 

Caro Clinch  &  Ohio... July 

82.141 

38.913 

16.956 

11.324 

103.814 

52.228 

10.000 

10.304 

22.927 

10.951 

5.012 

2.912 

24.294 

11,518 

Caro  Clinch  &  O  of  S  C  July 

4.421 

1.484 

6.445 

603 

76 

766 

2.228 

Cent  Ark  fie  Eastern- .J'ne 
July  1  to  J'ne  30 

40 

90 

131 

588 

:::::. 

334 

150 



Central    Indiana July 

10.814 

12.813 

2.246 

1.982 

13.541 

15.454 

3.968 

4.573 

3.52S 

3.722 

679 

575 

6.268 

5.286 

Central  New  England  July 

176.430 

184.722 

32.485 

31.520 

222.594 

227.552 

53.400 

56.894 

21.074 

21.285 

1.184 

1.454 

75.541 

75,253 

Central  of  Georgia. ..July 

616,594 

534.414 

315.281 

273.009 

1.008.018 

872.938 

140.537 

157  041 

180.124 

159.986 

32.449 

30.549 

315.437 

268.092 

Louisv  &  Wadley.-July 

634 

596 

572 

473 

1.314 

1.166 

382 

304 

147 

105 

33 

15 

626 

571 

Wadley  Southern.. J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  -July 

2.612 

56.051 

2.327 

2.455 

49.354 

3.144 

2.580 
33,519 

3.444 

1.981 

28.433 

ii.563 

5.807 

99.382 

b.4b0 

5,288 
88,172 

6.599 

1,927 

28,739 

2.132 

1.437 

27,211 

1.864 

505 

12,284 

1.2S5 

883 
12,354 

676 

256 
3.199 

265 

273 
3,042 

244 

2,790 
35,800 

3.'<iy6 

2,796 
36,690 

2.352 

Wrightsv  &  Tenn..July 

5.958 

5.253 

9.748 

8.207 

18.073 

15.720 

2.854 

3.687 

2.860 

2.471 

558 

524 

6.889 

6.310 

Central  Ry  of  Arkan.  .J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

4.179 

30.705 

2,135 

728 

14.423 

887 

353 

3.546 

479 

209 

2.119 

418 

4.593 

35.164 

2.705 

992 

16.832 

1.367 

846 

7.745 

563 

154 

3.011 

330 

1.481 

8.637 

443 

159 

1.422 

174 

""'"96 
124 

""718 

2.668 

17.252 

1.432 

805 

7.710 

681 

Central  RR  of  N  J J'ne 

Juiy  1  to  J'ne  30 

1.552.057    1.359.918 
18.077,081  16.588.955 

380.417 
4.454.027 

367.149    2.087.198    1.855,130     218,864     213,263     358.588     304.547 
4,253.920  23.851.511  22.068.278  2,109.224  2.156.209  3.858.863  3.676.699 

37.063 
345.674 

29.029 
306.091 

575.513 
5.450.538 

478.972 
5.947.441 

Central  RR  of  Pa Juiy 

8.356 

4.250 

2.157 

1,920 

10,872 

6,414 

1.259 

927 

1.113 

442 

275 

295 

2.810 

2.058 

Central  Vermont J'ne 

July  1  to  J'ne  30 

(New  fiscal  year) .July 

220.078 

2.513.000 

153.189 

194.450 

2.273.150 

193,335 

90.271 

1,022.275 

99.529 

82.682 
959.567 
111,851 

330.532 

3.800.957 

274.328 

295,239 

3.497.274 

326.983 

41.969 

431.651 

44.157 

45.213 

428.081 

41.612 

72.304 

697,288 

40.267 

Crl4.452 

454.793 

37.640 

10.197 

101.144 

7.514 

7.832 

90.006 

9.291 

108.296 

1.545,312 

112.585 

116.388 

1,605.576 

127,406 

Centralia  Eastern J'ne 

July  1  to  J'ne  30 

1.880 
24.319 

78 
1,460 

2.005 
25.894 

319 
3.367 

122 
345 

604 
8.758 

Charleston  Term  Co.  .July 



5.858 

5,206 

1.264 

398 

125 

2.222 

1,889 

Charlotte  Har  fie  Nor. J'ne 

July  1  to  J'ne  30 

(New  llHcal  year)  .July 

2.268 

23.832 

5.015 

1.044 

20.588 

845 

1.448 

12.477 

1.773 

431 

7.759 

599 

3,924 

41,239 

7,074 

1.862 

31.529 

1.639 

4.058 

28.530 

2.721 

4.666 

20,561 

4,147 

1.288 

10,135 

1,023 

1.030 

6,975 

757 

337 

4.295 

444 

217 

2,555 

204 

2.875 

22.125 

2.456 

1.923 

19.733 

1.336 

Charl  Monroe  &  Col.. July 

668 

892 

249 

164 

989 

1,134 

248 

183 

32 

25 

355 

319 

Chattahoochee   Vail.. July 

4.751 

4.247 

1.289 

1,670 

5,431 

6.030 

975 

947 

772 

310 

126 

4 

2,077 

2.740 

Chattanooga   South. -J'ne 
July  1  to  J'ne  30 

7.240 
66.797 

3.227 
53.294 

1.479 
19,091 

1.793 
18.800 

9.509 
94.652 

5.737 
80,578 

4,374 
51,188 

2.809 
33,650 

2.109 
23.881 

1,592 
22.928 

328 
3.283 

130 
2,183 

3,790 
41,378 

2.750 
40.258 

For  index  to  roads  not  appearivg  in  alphabetical  order,  but  given  under  some  other  system,  see  page  31. 
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RAILWAY  EARNINGS 


TOTAL  EXPENSES 

NET 

OUTSIDE  OPERATIONS 

TAXES 

FINAL  NET 

MILES 

inel.  General  Exv.       FROM  RAILROAD 

Gross  Revenue 

Net  Revenue 

Current 

Previous 

Current 

Previous   enaof  Monin 

NAME  OF  ROAD 

This  Year 

s 

Last  Year  : 

S 

r/iis  Year  . 

$ 

Last  Year  '. 

S 

rMs  Year 

$ 

Last  Year 
% 

This  Year  Last  Year 
$                 $ 

Year 
S 

Year 
$ 

Year 
$ 

Year 
$ 

This 
Year 

Last 
Year 

Bessemer  &  LErie  .-July 

419.853 

375,932 

439,660 

513,716 

7,000 

5,000 

432,660 

508.716 

204 

201 

BigFalls  .- July 

723 

413 

-372 

311 

26 

23 

-398 

287 

21 

21 

Big  Sandy  &  Cumb.  .July 

2.333 

2,427 

2.628 

3.904 



104 

85 

2.524 

3.819 

17 

17 

BirmiriKham  &  Atlan.July 

1.615 

1.675 

-220 

-117 

83 

83 

167 

167 

-304 

-285 

22 

22 

Birmingham    South.. July 

55,123 

32,629 

1,117 

15.500 

1,618 

1,600 

-501 

13.900 

35 

25 

Blanev  &  Southern. . -J'ne 
July  1  to  J'ne  30 

582 
6,121 

527 
8,177 

-273 
-2,653 

120 
-2.623 

-273 
-2,653 

120 
-2,628 

16 

13 

Bly  Bur  &  Miss  Riv.  .July 

1.111 

1,424 

-725 

-1.020 

78 

66 

-803 

-1,087 

20 

20 

Bly  Leachv  &  Ark  So.  July 

3,177 

2,418 

2,338 

1,400 

100 

50 

2,238 

1,350 

49 

37 

Bodcaw  Valley July 

1,677 

1.928 

1.503 

1,491 

17 

17 

1,485 

1,473 

15 

lb 

Bonlee  &  Western.      J'ne 

254 

-52 

—52 
1,077 

6 

July  1  to  J'ne  30 

799 

1.077 

---• 

Boston  &  Maine July 

2,593,547 

2,401,622 

1,157.682 

1,320,743 

56,834 

56,042 

12,180 

12,638 

160,666 

157,560 

1,009,196 

1,175,821 

2,'242 

2,242 

Maine  Cen  Iral . July 

542,946 

481,305 

216.765 

312.529 

25,820 

25,141 

2,276 

7,144 

35,993 

31,961 

183,049 

287,712 

984 

984 

StJohnsb&LCh.July 

21,974 

23.998 

7.172 

8.804 

800 

800 

6,372 

8,004 

125 

125 

Somerset. July 

24,178 

21,275 

1.622 

3,547 

113 

91 

1,508 

3,455 

93 

93 

Sullivan  County.. .July 

30,657 

25,616 

9,050 

8.706 

2,700 

1,250 

6.350 

7,456 

26 

26 

Vermont   Valley. ..July 

20,111 

22,356 

16.445 

11,069 

1,400 

1.200 

15,045 

9,869 

24 

24 

Washington  Co July 

30.508 

27,258 

8.126 

19.386 

234 

229 

7,891 

19,157 

138 

138 

York  Harbor  &  B 'ch  J'ne 
July  1  to  J'ne  30 

3.581 
29.733 

4,909 
31.658 

912 
13.790 

-507 
7,127 

35 
880 

91 
1,031 

85 

876 
12.909 

2,218 

—599 
6.095 
2,161 

11 

11 

11 

11 

(New  fiscal  year)  .July 

4,2j; 

4.3^:! 

d.iii 

2.2(d 





75 

BoyneC  Qayl'd  &  Alp  J'ne 
July  \  to  J'ne  30 

17.442 
182.007 

13.221 
140.786 

2.733 
69.050 

5.623 
79.448 

2.631 
2,681 

2,681 
2.681 

2.050 
14,464 

1,107 
11,997 

3,419 
57,267 

4,516 

67,450 

4,629 

92 
92 

92 
92 

(New  fiscal  year)  .July 

14.642 

13,462 

7.380 

5,629 

1.200 

1,000 

6,180 

Bradford  &  West  Pa  July 

704 

190 

301 

-74 



8 

8 

293 

-82 

8 

8 

Bridgeton  &  Saco  Riv  July 

3.074 

3,056 

2.149 

2.838 

55 

50 

2,094 

2.788 

25 

21 

Brimstone  R  &  Canal. July 

5,405 

3.988 

-3.330 

4,288 

125 

83 

-3,455 

4.204 

7 

7 

Brinson  Railwav   ...  .J'ne 

6.981 

2.364 

4,074 

1.618 

500 

125 

3,574 

1.493 
9,072 

25 

25 

July  1  to  J'ne  30 

81.125 

29.251 

56.680 

10,363 

4,200 

1.290 

52,480 

Brookings  &  P  Orch'd  J'ne 

221 

370 

370 

11 

359 

3 
3 

July  1  to  J'ne  30 

2,773 

2,299 

2.299 

132 

2,167 

■"""25 

""3 

(New  flsciil  year)  .July 

214 

227 

412 

36 

11 

ii 

401 

Brownst  &  ^Mid'town  J'ne 

727 

957 

379 

445 

136 

61 

243 

384 

2 

2 

July  1  to  J'ne  30 

10,247 

14.325 

2,160 

-818 



301 

226 

1,859 

—1,044 

Bucksport  &  Elk  Riv  J'ne 

905 

667 

1,586 

2,009 

157 

146 

1,428 

1,862 

July  1  to  J'ne  30 

8.951 

7.274 

15.985 

13,754 

1,848 

1.679 

14,137 

12,074 

8 
8 

8 
8 

(New  fiscal  year). July 

631 

577 

1,835 

1,544 

164 

146 

1,671 

1.398 

Buffalo  &  Susq. . J'ne 

151.022 

184.622 

49.923 

19.955 

26 

51 

-39 

-87 

4,000 

4,000 

45,883 

15.868 

July  1  to  J'ne  30 

2.076.744 

1.959.755 

135.692 

339.221 

237 

317 

346 

-1.092 

48.000 

48.000 

87,346 

290.129 

361 

372 

Buffalo  Att  &  Arcade. J'ne 

3,473 

Cr447 

15 

4,102 

100 

90 

—84 

4.012 

27 

July  1  to  J'ne  30 

37,936 

37.218 

4,800 

6,600 

1.500 

1.080 

3,300 

5,520 

27 

Buff  Creek  &  Qauley.July 

1,438 

1,144 

-340 

154 

100 

100 

—440 

54 

8 

8 

Buff  Roch  &  Pittsb.J'ne 

605,571 

304,115 

233.246 

418,307 

1.681 

1,572 

—2,954 

—615 

37,095 

Crl2.000 

193,196 

429,692 

July  1  to  J'ne  30 

5,903,904 

4,665,170 

3.032,212 

2,506,725 

17.064 

14,514 

-2,354 

-634 

188,095 

133.000 

2,841.762 

2,373,091 

bbb 

bbV 

BurrsFyBrown&Ches  July 

2,979 

1,560 

1,564 

1.006 

60 

50 

1.504 

956 

11 

11 

Butler  County July 

5,064 

2.832 

171 

2,286 

62 

43 

109 

2,243 

33 

20 

Butte  Anacon  &  Pac.July 

72,431 

69.820 

27.348 

30,152 

2.500 

2,000 

24.848 

28,152 

46 

46 

Butte  County July 

9,263 

11,397 

11,766 

12,856 

242 

222 

11,524 

12.634 

31 

31 

Cache  Valley July 

705 

469 

-518 

-349 

8 

8 

526 

-357 

10 

10 

Caddo  &  Choc  taw...  July 

1.236 

466 

1,155 

1,460 

24 

24 

1,130 

1,435 

12 

8 

Calum  Ham  &  S  E. .  .July 

3,523 

2,915 

176 

—302 

28 

147 

-302 

7 

5 

Calumet  Western July 

557 

493 

-95 

224 

502 

460 

—597 

-235 

3 

3 

Canadian  Pac  Lines  in  U  S 

Can  PacRy  inMaine  J'ne 

72.756 

67,589 

-18,475 

-16,035 

5.716 

3,609 

-24.191 

—19,644 

July  1  to  J'ne  30 

978.520 

963,488 

102.214 

44,917 

60.716 

58,609 

41.498 

—3.692 

233 

233 

Duluth  So  Sh  &  Atl  July 

195.453 

203,28 

116,524 

81,945 

7,857 

6.451 

3.054 

1,088 

18,000 

16,000 

101.578 

67,034 

604 

593 

Mineral  Range July 

72,552 

62,850 

—14,418 

10,815 

3,500 

3.200 

-17.918 

7,615 

127 

126 

Minn  St  P  &  SSM  J'ne 

737.963 

575,693 

567,967 

455.554 

32,435 

30,381 

12,955 

11.455 

93,685 

75,083 

487,238 

402,926 

July  1  to  J'ne  30 

7.888.653 

6.914,607 

7,171,583 

5.425.147 

345,942 

269.544 

117,273 

86.435 

908,278 

873,093 

6,380,578 

4.638,489 

2,495 

2,394 

Wiscon  Central.. J'ne 

543.300 

457,300 

246,220 

192,860 

6.040 

4,049 

—252 

-136 

32,066 

28.378 

213.901 

154.345 

July  1  to  J'ne  30 

5,836.592 

5,094,507 

3,025,239 

2,399,847 

66.393 

62,248 

7,038 

5.112 

366,518 

350.627 

2,665,728 

2.054.332 

1,0'/^ 

1,0'29 

Newp't  &  Richford.  J'ne 

29.075 

17.961 

-13.479 

—3,415 

570 

153 

—14,049 

-3.568 

July  1  to  J'ne  30 

234.290 

191,953 

—47,726 

-26,857 

6,070 

5,653 

-53.797 

-32.511 

21 

21 

Carolina  &  N  W J'ne 

15.640 

18,219 

9,071 

6,055 

1,418 

1.389 

7,653 

4.665 

July  1  to  J'ne  30 

225,929 

203,644 

121.452 

110,376 

11,098 

10,555 

110,354 

99.820 

110 

no 

(New  fiscal  year)  .July 

24,910 

22,718 

4,958 

7,514 

975 

955 

3,983 

6.559 

133 

133 

Carolina  &  Western.  J'ne 

322 

505 

224 

105 

14 

12 

210 

92 

July  1  to  J'ne  30 

6.332 

5.708 

2,387 

3.376 

159 

150 

2,228 

3.226 

10 

10 

(New  fiscal  year)  .July 

547 

514 

119 

-26 

14 

12 

105 

-39 

10 

10 

Caro Clinch  &Ohio...July 

70,558 

40.614 

33,256 

11,614 

- 

5,500 

2,500 

27,756 

9.114 

236 

211 

Caro  Clinch  &  Oof  S  C  July 

4.112 

2,332 

200 

2,132 

17 



Cent  Ark  &  Eastern.. J'ne 

1.173 

—1.042 

27 

1.069 

July  1  to  J'ne  30 

9 



Central    Indiana July 

15,531 

16,199 

—1,889 

—745 

1,341 

1,341 

-3,230 

—2.086 

127 

127 

Centra]  New  England  July 

164.168 

157,559 

58,426 

70.093 

9,000 

6,500 

49,426 

63.593 

277 

294 

Central  of  Georgia... July 

704,987 

652,939 

303,030 

219.999 

8,334 

8,368 

6,950 

6.751 

44,900 

41,000 

265,080 

185.750 

1,915 

1,915 

Louisv  &  Wadley.-July 

1,293 

1,101 

20 

65 

46 

41 

-25 

23 

10 

10 

Wadley  Southern. .J'ne 

5.961 

5.621 

—153 

-332 

404 

422 

—558 

—754 

July  1  to  J'ne  30 

85.971 

83.828 

13.411 

4,344 

4,755 

5.281 

8.655 

-937 

90 

90 

(New  fiscal  year)  .July 

7,412 

5,469 

-952 

1.130 

404 

422 

—1,357 

707 

90 

90 

Wrightsv  &  Tenn.-July 

14,649 

14,424 

3,424 

1.295 

75 

143 

75 

143 

950 

950 

2,549 

489 

105 

105 

Central  Ry  of  Arkan. .J'ne 

5,211 

1,130 

-518 

—137 

174 

54 

-692 

192 

July  1  to  J'ne  30 

34,277 

13,302 

886 

3,530 

35 

35 

1.054 

469 

—132 

3.061 

13 

13 

(New  fiscal  year)  .July 

2,563 

1,191 

142 

175 

87 

54 

54 

120 

13 

13 

Central  RR  of  N  J J'ne 

1,252.307 

1,080,102 

834,891 

775,028 

172,281 

164,997 

—269,375 

23,942 

97.848 

166,283 

467,667 

632,687 

July  1  to  J'ne  30....  13,268.482  12,560,512  10.583,028 

9,507.761 

1.790.113 

1,534,067 

-93,171 

-240 

1.174.924 

1.067,772 

9,314,932 

8,439.748 

673 

668 

Central  RR  of  Pa July 

5,827 

4,065 

5.044 

2,348 

25 

82 

-57 

-51 

280 

117 

4,706 

2,179 

30 

30 

Central  Vermont J'ne 

240,206 

162,147 

90,325 

133,091 

2.143 

2.226 

1.074 

913 

10.110 

477 

81,289 

133.527 

July  1  to  J'ne  30 

2,862,128 

2,664,726 

933,828 

832,547 

23,163 

22.124 

9,068 

9.128 

121,393 

113,652 

826,503 

728.023 

536 

536 

(New  fiscal  year)  .July 

211.530 

222.790 

62.798 

104,193 

2,464 

2,768 

1.200 

1.318 

10,116 

10.116 

53,882 

95,395 

536 

536 

Centralia  Eastern J'ne 

1.176 

829 

70 

759 

July  1  to  J'ne  30 

12.757 

13.136 

1.253 

11.883 

9 



Charleston  Term  Co.. July 

4.472 

3.265 

1.386 

2.940 

3.931 

5.657 

—2.754 

-641 

1.100 

1.100 

—2,467 

1,199 

1 

1 

Charlotte  Har  &  Nor.J'ne 

9,476 

9,237 

—5,552 

—7.374 

653 

7,536 

—6,206 

—14,910 

July  1  to  J'ne  30 

83,761 

69,937 

—42.521 

—38.407 

653 

8,915 

6,206 

47,323 

52 

52 

(New  fiscal  year)  .July 

7.271 

7.359 

-196 

—5.720 

653 

495 

-850 

-6,216 

9b 

b2 

Charl  Monroe  &  Col.. July 

780 

676 

209 

457 

63 

60 

145 

397 

18 

18 

Chattahoochee  Vail.. July 

4.317 

4,607 

2,113 

1.423 

150 

150 

1,963 

1,273 

32 

32 

Chattanooga   Sojth..J'ne 

12,253 

7,900 

-2,743 

-2.162 

700 

650 

-3.443 

-2,812 

July  1  to  J'ne  30 

128,734 

113,101 

10.485 

10,422 

-44.558 

—42,945 

99 

99 

For  index  to  roads  not  appearing  in  alphabetical  order,  but 

given  under  some  Other  system,  see  page  31. 
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FREIGHT  &  PASSENQER  EARNINGS      TOTAL  EARNINGS  MAINTENANCE  EXPENSES         TRAFFIC  &  TRANSPORT AT'N  EXP'S 

FREIGHT  PASSENGER  incl.  Other  Revenue      Way  &  Structure  Equipment  TRAFFIC         TRANSPORT  AT'N 

NAML  OF  ROAD         This  Year  Lose  Year  This  Year  Last  Year  This  Year  Last  Year  ThisYear  LastYear  ThisYear  LastYear  ThisY'r  LastY'r  This  Year  Last  Year 


Chesapeake  &  Ohio-. July 

$ 
1,952,329 

$ 
1.848.230 

503.455 

S 
460,262 

s 
2,560.304 

2,410.007 

S 
324.404 

S 
301.357 

$ 
449.717 

$ 
411.330 

48,475 

$ 

46.282 

S 

721.450 

S 
629.241 

Ches  &  O  Ry  of  Ind...ruly 

88,146 

33.118 

128,390 

21,823 

19.399 

9,814 

58,809 

Chesapeake  Beach Apr 

July  1  to  Apr  30 

603 
17.671 

569 
9.217 

2,324 
58.594 

1.993 
50.946 

3.381 
80.761 

2.778 
62,500 

2,127 
23,623 

2.593 
21.924 

871 
7.974 

631 
8.075 

166 
3.626 

73 

3.355 

2,005 
32.385 

1.844 
26,403 

Chesapeake  Western. July 

3,626 

3.639 

2,547 

2,342 

6,582 

6.473 

1.244 

800 

380 

584 

231 

234 

2.151 

1,757 

Chesterfield  &  Lanc.-J'nc 
July  1  to  J'ne  30 

2,995 
58,397 

2.357 
44.267 

701 
9.074 

259 
6,8.89 

3.934 
70,983 

2,883 
54,046 

397 
7,225 

476 
4,756 

403 
4.242 

207 
5.299 

5 
71 

1,221 
18.943 

1,019 
17,251 

Chestnut    Ridge July 

1,764 

401 

212 

128 

2,465 

581 

928 

885 

155 

117 

122 

117 

1.322 

443 

Cheswick  &  Harmar.J  ne 

July  1  to  J'ne  30 

45.240 

2,505 
26.492 

4.964 
45,240 

2,505 
26.492 

447 
4,156 

499 
3.526 

"'""56 

Chicago  &  Alton J'ne 

July  1  to  J'ne  30 

659,081 
8.145.347 

525,783 
7,640,946 

346,906 
4.136,595 

325,100    1,098,816       932,864     104.922     116,445       82.376     Cr4.107 
3.824.144  13.358.474  12,500,682  1.496,484  1.220.274  1,493,703  1,248,745 

37.573 
470.091 

71.816 
504.397 

408.575 
4.797,684 

349,550 
4,077,009 

Chic  &  Calumet  Riv..July 

3.790 

931 

3,790 

931 

1,102 

1 

229 

334 

1,840 

456 

Chic  &  III  Midland. -.July 

1.397 

6.145 

1.104 

1.408 

2,661 

7.822 

577 

618 

1.053 

1.287 

164 

220 

1,782 

2,288 

Chicago  &  til  West-. J'ne 
July  1  to  J'ne  30 

19,218 
161.769 

10.351 
128.475 

86 
1.058 

246 
1,243 

19,554 
166,404 

10,817 
137,794 

1.644 
12,102 

821 
10,657 

3.847 
37.101 

4,958 
43,265 

118 
2,19?. 

232 
2.405 

5,184 
42,414 

2,307 
33,181 

Chicago  &  Nor  West. July 

3,968.213 

3.706,993 

1.837.436 

1,692,722 

6,404,222 

5.896.270  1.038,368  1,057,600 

663,574 

580,732 

125.711 

115.408 

2,453,182 

2.021,548 

Chic  St  P  M  &  Om.July 

754.901 

652.655 

423.038 

394,119 

1,268,954 

1.123.975 

247,611 

213.142 

147,029 

138,701 

25.710 

23.541 

449.404 

382,345 

Macoupin  County.  -July 

31,447 

24.541 

31,530 

24,647 

8.567 

4,627 

3.901 

586 

4,910 

3,331 

Pierre  &  Ft  Pierre.  .July 

3.670 

4.956 

1.976 

2.324 

5,733 

7,329 

85 

37 

182 

214 

92 

1,510 

1,530 

Wyoming  &  N  W..July 

27,503 

33.602 

11.554 

9.445 

41,268 

44.268 

5.040 

3.796 

910 

1,646 

437 

354 

12,584 

10,394 

Chic  &  Wabash  Vall.July 

1,025 

752 

37 

73 

1,067 

826 

560 

924 

209 

864 

130 

180 

513 

600 

Chic  Anamosa  &  Nor.July 

970 

1.250 

347 

393 

1,500 

1.788 

371 

185 

653 

25 

575 

Chic  Burl  &  Quincy.-Jne 

July  1  to  J'ne  30 1 

(New  fiscal  year)  .July 

4.494,171    4,094.198    1.977.613    1.735.229    7.100,473    6.426.755  1.571.866  1,660,352     958.038  1.204,322   145,033 '164.547    2.517.032^1.973.364 
58.224.537  52.240.920  22.380.305  19.585.305  87.869.517  78.612,629  15725.461  12986.773  15057.165  133^6.415  1654.451  1576.360  28,340.051124.554.729 

4.270.179    4.203.663    2.<i07.136    2,045.978    7.Ua7,570    6.8^5.8U7  1.481,796  1,390.991  1.330.776  1.121,6o5    137.740    141.»Ul    2.3Uii,b73    1.959.812 

Quincy  Om  &  K  C.July 

30.616 

41.981 

19,363 

17.740 

55,313 

64.718 

18,611 

29.975 

6.733 

11,444 

1.301 

1.424 

24,912 

25,405 

Chic  Cine  &  Louisv.-J'ne 
July  1  to  J'ne  30 

87.928 
1.152,245 

84.309 
1.007.268 

25.012 
300.519 

31,098 
285.685 

121,138 
1.542.519 

121.035 
1.359.104 

17.237 
264.061 

32.051 
313.300 

17,003 
257.897 

22,290 
293.286 

7.569 
98.650 

9.970 
98.613 

59.009 
740.459 

48.453 
606.356 

Chicago  Great  West-. J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

674,270 

8,521,540 

614.018 

244.107 

2,642.356 

257.522 

1.000.407 

12.053.060 

951.436 

158.586 
1.599.841 
112.468 

129.776 
1.486.124 
145.322 

47.067 

504.840 

47.890 

394.272 

5.120.794 

377.488 

Chic  Indiana  &  South  July 

211,604 

237.030 

27.495 

24.441 

246.505 

268,229 

44.896 

56.019 

52,206 

48.683 

8.697 

9.595 

101.112 

88.108 

Chic  Ind  &  Louis v... July 

339,980 

310.345 

141.947 

132.687 

528.187 

487.232 

70.972 

68,047 

70.876 

68,033 

18.736 

13.712 

177.909 

147,153 

Jhic  Memphis  &  Gulf  .J'ne 
July  I  to  J'ne  30 

3.599 
55.266 

3.624 
49.651 

1.070 
14.328 

721 
8.599 

6.147 
83.774 

5.294 
67,512 

850 
13.064 

1,105 
13.121 

207 
5.110 

611 
3,090 

""318 

2 
38 

1,671 
22.819 

1,259 
16,221 

Chic  Mllw  &  Gary. ..July 

16.140 

22.3Q9 

67 

283 

16.782 

23.020 

15.352 

4.795 

4.531 

4,303 

1.206 

1.231 

8.572 

9,568 

Chic  Mil w&  St  Paul.. July 

3,450,123 

3.434.494 

1.397.894 

1.365.963 

5.341.535 

5.210,457 

767.996 

917,483 

675,676 

607,087 

95.788 

104.522 

2.142.299 

1.840,368 

Chic  Mil  &  PugS'd.JUly 

1,001.105 

118.34" 

1.142,071 

37.093 

122,898 

25.974 

377,289 

Tacoma  Eastern. ..July 

37.810 

20.944 

16.407 

12.639 

56,267 

35,483 

10.963 

2,975 

1,142 

4.708 

659 

433 

13,275 

9,865 

Chic  Peoria  &  St  L...J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

102.835 

1.387.355 

96.954 

80.939 

1.169.043 

87.211 

23.912 

299.366 

28.038 

24.944 

317.942 

28.831 

133,907 

1,766,967 

130,961 

112,570 

1,564,833 

122,173 

32.805 

278.010 

24.926 

6,405 

205,752 

14,503 

14,167 

331,202 

28,825 

49.297 

374.914 

24.832 

7.508 

80.101 

6.582 

6.136 

73.599 

6.143 

67,329 

732,134 

55.612 

58,869 

589,751 

45,578 

Chic  St  PM&Om... July 

754.901 

652,655 

423.038 

394,119 

1,268,954 

1,123,975 

247.611 

213.142 

147,029 

138.701 

25.710 

23.541 

449.404 

382.345 

Chicago  Short  Line.. July 

1.950 

1,826 

10,805 

7,415 

1.269 

623 

1.584 

823 

64 

4.994 

2.788 

Chicago  Southern July 

54.709 

29,749 

54,360 

29.882 

4,123 

2.957 

5.800 

1.389 

1.260 

976 

14.236 

6,696 

Ch  W  Pullman  &  Sou  .July 

19,172 

2,662 

2.750 

71 

10.952 



Chippewa  Val  &  Nor.J'ne 
July  1  to  J'ne  30 

1.659 
12.803 

381 

16.249 

61 
210 

77 
438 

1.721 
13.013 

459 
16.687 

276 
3,721 

302 
3.296 

32 
1,737 

428 
2.508 

2 

458 
5.274 

378 

7,543 

Cimarron  &  North w-. J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

3.074 
33.284 

2.591 

20,350 

32,582 

2,661 

206 

1.589 

235 

120 

484 

74 

3.726 
37.126 

3.083 

20.478 

33,502 

2,'/35 

1,030 
10.755 

1,425 

8.150 

10.758 

1,022 

592 

4.061 

273 

2.715 
3.989 

398 

870 
7.759 

661 

485 
4.321 

495 

Ctn  Bluff  ton  &  Chic  July 

2.595 

2,252 

2.239 

2.492 

5.226 

5,511 

1,191 

1,019 

695 

315 

156 

131 

2.300 

2.504 

CIn  Flemingsb  &  S  E.July 

1,242 

849 

696 

579 

2.146 

1.643 

248 

122 

82 

130 

53 

58 

830 

799 

Cin  Hamilton  &  Day. July 

552,204 

513.681 

163.647 

155.643 

804.438 

755.049 

99,035 

125,737 

144,405 

137.355 

26.907 

20.395 

356.457 

286.457 

Hamilton  Belt July 

1.332 

1.116 

303 

17 

Cin  NO&Tev  Pac...July 

567.868 

502.045 

136.539 

124,759 

743,153 

662,013 

79,185 

57.709 

110,754 

132.580 

20.525 

18.203 

223.458 

196.977 

Cin  Bums  &  Cumb.July 

1.121 

1.110 

1,263 

1.206 

118 

31 

14 

14 

615 

642 

Harriman  &  N  E . .  .July 

8.034 

5.723 

453 

395 

8.900 

5.358 

3,865 

1.551 

1,130 

905 

Cr5 

32 

1.569 

1,330 

Clarendon  &  Pittsf  d.July 

5,358 

5.699 

5.358 

5,711 

1.684 

1.311 

153 

72 

1.885 

1,462 

aev  Cin  Chic  &  St  L.July 

1.404,542 

1,400.773 

759,960 

695.691 

2,376,080 

2,297.704 

419.101 

278.282 

433,939 

354.521 

103.905 

78.685 

1.049.806 

805,235 

Clinton  &  Okia  West. July 

1.162 

618 

1.784 

358 

215 

883 

Coal  &  Coke July 

43.975 

40,844 

17.029 

15,022 

63.429 

58.433 

12,555 

9.593 

14.983 

16.223 

864 

1.136 

16,557 

15.238 

Colfax  Northern July 

3.166 

2.031 

746 

535 

3.974 

2,629 

597 

456 

487 

315 

19 

10 

1.671 

1,104 

Colorado  &  S  E J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

10.263 
123-713 

y.770 

6,581 

68.124 

9.780 



10.277 

123.923 

9.787 

5,665 
68,971 

9,814 

1,871 
20,991 

1,755 

1.671 
16.593 

1.217 

1.439 
14,832 

l,0b4 

726 
7.268 

9^9 

250 
3.274 

^84 

300 
2.050 

.^b9 

3.051 
37.676 

3,138 

2.333 
27.245 

3,140 

Colorado  &  Southern. J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

610.517 
7.701,276 

556.341 

498,670 

6.548.617 

502.257 

129.369 

1.589.576 

192,773 

126.854 
1.465.915 

17d.U23 

812.794 

9.812.287 

790.037 

659.916     150,571     111.626     135.170     128.225 

8.464.795  1.379,398  1.115.603  1.640.189  1.571.664 

721.4J1      136.3:i5      119.11S     153.911      132,957 

14.084 
169.888 

13./,^/ 

14.138 
169.481 

16.345 

248,881 
3.128.170 

ii37,U65 

216.018 
2.632.152 

216,065 

Col  Sp  &  Crip  Cr  D.July 

42.014 

42,254 

17.540 

23.041 

61.010 

66.910 

9.627 

6.250 

7,897 

6.038 

1.946 

1.523 

17,318 

20,488 

FtW'th&  DenC'y.JUiy 

231.473 

224.500 

153.198 

167.831 

403.662 

410,914 

61.083 

48.924 

68,025 

53.526 

8.258 

9.457 

132,944 

116,772 

Wichita  Valtey July 

29.487 

28.082 

25.109 

19.553 

58,320 

49,973 

11,326 

8.551 

4.067 

2.723 

470 

270 

22,776 

17.168 

Total    Company  .July 

859.315 

797.093 

388.620 

389.450 

1,313.029 

1.249,228 

218.361 

182.851 

233.900 

195.254 

24.401 

27.795 

430.103 

370,493 

Trinity  &  Brazos  V.J'ne 
July  1  to  J'ne  30 

84,044 
1.730,710 

84.567 
1.741,696 

25.347 
249.057 

14.504 
164.769 

113.095 
2,028.507 

103.543 
1.943.332 

61.016 
458.152 

31.753 
404,575 

27.760 
357.978 

35.591 
327.185 

7.354 
74.240 

4.184 
51,499 

66,554 
986,265 

93,382 
975.106 

Colo  &  Wyoming July 

26,552 

28.615 

4.294 

4,142 

54.775 

65.265 

9.878 

8,727 

9.678 

10.929 

511 

417 

19,451 

16.423 

Colorado  Mid  and J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  -July 

127,905 

1,684.413 

93.181 

129,066 

1,627.106 

122.295 

37,091 

383.385 

43.855 

30.987 

363,548 

44,463 

186,479 

2,340,285 

157,345 

188.849 

2,312.589 

200.071 

30.352 

308.305 

25.877 

35,583 

317,515 

29,095 

25.032 

397.399 

34.459 

33.881 

349.530 

34.227 

9.225 

122.090 

5.649 

10.284 

119.120 

10.046 

68,539 

1.006.028 

64.544 

79.198 

982,348 

76,501 

Columbia  &  Pug  Sd..J'ne 

July  1  to  J'ne  30 

(New  fiscal  yeari.July 

46.452 

504.958 

43,432 

44.333 
502.991 

43.546 

4.709 
57,735 

6,354 

5.191 
57,062 

6.709 

57.515 
623.754 

55.406 

55.684 

621.146 

55,327 

14,521 
104.194 

9.309 

8.187 

89.702 

5.177 

7.955 

99.503 

8.b38 

8.005 

84.716 

8.203 

99 
1,483 

2^ 

90 
1.185 

1«0 

13.990 
149.911 

r^.'/25 

11.578 
142.031 

11,328 

Coluin  Newb  &  Laur.J'ne 

July  1  to  J'ne  30 

9,715 
180.690 

8.357 
174,380 

6.334 
87.029 

7,224 
85.656 

17.318 
283.096 

15,756 
279.231 

4.027 
59.135 

13.954 
64,580 

2.692 
33.529 

3.138 

36.555 

2.060 

157 
2.421 

1.826 
90.036 

5,359 
95.401 

Concho  S  S  &  LlanoV.July 

363 

263 

772 

233 

94 

6 

583 

Connecting  Terminal. July 

Copper  Range ..J'ne 

July  I  to  J'ne  30 

51.717 
562.323 

56,779 
579.644 

12.086 
136.804 

11.359 
127.620 

71.212 
747.860 

78.525 
766.020 

14.204 
122,529 

16,855 
207,747 

5.271 
26.223 

Crl,220 
41.240 

1.559 
17.715 

1,534 
16.977 

22.422 
245.368 

19.395 
251.716 

Oomwall July 

13.611 

8,193 

3,496 

3.304 

18.327 

12,872 

2,471 

1,331 

1.948 

1,772 

55 

127 

3.792 

2.812 

Coudersp  &  Pt  Allcg.J'ne 
July  1  to  J'ne  30 

8.438 
88.734 

7.857 
75.819 

3.680 
39.902 

3.239 
38.546 

12.215 
133.063 

11.657 
118.023 

2,729 
28,138 

3.168 
21.632 

335 
4.471 

255 
3.932 

3.721 
43.382 

3.480 
37.459 

Oranberry   Lake July 

1.652 

1.454 

606 

720 

2,417 

2,207 

458 

558 

92 

87 

1.115 

799 

crane July 

3.393 

3.575 

3.393 

3.575 

128 

261 

521 

644 

1.647 

1.302 

Cripple  Creek  Central — 
Flor  &  Crip  Creek.. July 

24.736 

25.474 

11.219 

14,709 

36.896 

41.230 

5,258 

4.075 

3.501 

3.910 

1.265 

990 

11.257 

13.317 

Midland  Terminal.. July         13:570         13.816          6.253 
For  index  to  roads  not  appear 

8.157 
ing  in  alj 

20.332         22.537 
yhabetical  order,  Iml 

3.369        2.194         1.908        2,128         681          533 
'.  given  under  some  other  Kyxtcm,  xee  page  31. 

6.061 

7,170 

Sept.,  1910.1  RAILWAY  EARNINGS 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS  TAXES  FINAL  NET  MILES 

incl  General  Exp.  FROM  RAILROAD  Qross  Revenue  Net  Revenue  Current      Freviom  Current  Previous    endofMmth 

NAME  OF  ROAD  TMs  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  Year  Year  Year  Year  This  Last 

%%%%%%%%%%•*  Year  year 

Chesapeake  &  Ohio- July  1,598.915  1.434,818  961.389  975.188  37.590        35.984             291       -4.845  76.750  67.500  884,930  902,843  1.938  1,903 

ChesiORyof  lnd..July  114,240        14,149  ■    3.790        10.359        284  —- 

Chesapeake  Beach... Apr  6.128  5.643  -2.747  -2.864        1^  200  -2,872  -3-064 

July  1  to  Apr  30 75.734  67.089  5.026  —4.489        1'250  2.000  3.776  —6.489  i»  M 

Chesapeake  Weslern.July  5.062  3.960  1.519  2.513             277        247        293  287  1.474  2.225  40  40 

Chesterfield*  Lane- -J'ne  2.534  2.259  1.399  623        150  150  1.249  473 

July  1  toJ'neao....  37,118  34.299  33.865  19.748        1-813  1.316  32.057  18.432  35  35 

Chestnut   Ridge July  2,811  1,716  -345  -1.135        30  30  -375  -1.165  10  10 

Cheswick  &  Harmar.J  ne  534  499  4.430  2.006        15  47  4.415  1.959 

July  1  toJ'neSO..--  5.551  3.567  39.688  22.925        180  564  39.508  22,361  4  4 

ChlcaRo*  Alton J'ne  673,703  562.230  425.112  370.634  12.259         12.114         ,^-8           1.157  27.433  40.153  ^^7,670  331.638 

July  1  to  J'neSO-—  8.640.207  7,408.598  4.718.267  5.092.083  147.303       140,752     -16,969       -9.655  447.433  380.153  4,253,864  4,702,274  998  998 

ChkA  Calumet  Rl v.. July  3,803  1412  —12  —481        -  75  25  —87  —506  1  1 

Chic  &  III  Midland.. .July  4,489  5.537  -1.828  2,285        ---  450  325  —2.278  1.960  25  25 

Chicago*  III  West..  J'ne  12.269  9.823  7.285  994        „  325  386  6.960  607 

July  1  toJ-ne30....  111,430  106.851  54,974  30,943        - 3.900  4.641  51.074  26,301  14  14 

Chicago  &  Nor  West.July  4.439,531  3.971.428  1.964.690  1,924,841  61,357        54,990      -2,239          3,736  262.000  228,000  1,700,450  1,700.578  7,629  7.637 

Chic  St  P  M  &  Ora.Juiy  901.330  786.217  367.623  337.758  14.966        14.272            398          2.066  57,294  53,007  310.727  286.816  1,738  1,738 

Macoupin  County.. July  17.444  8.609  14.086  16.037         585  500  13.501  15.537  23  27 

Pierre*  Ft  Pierre.. July  1,778  1,875  3,954  5.454        1-335  850  2,619  4.604  1  1 

Wyoming  &NW.. July  19.307  16.517  21.960  27.750        2.500  2.100  19.460  25,650  147  147 

Chk:  &  Wabash  Vail  .July  1,590  2,849  —523  —2,023        - 187  91  —710  —2,115  37  37 

Chic  Anamosa  &  Nor.July  1,325  997  175  791         791  121  121  54  669  19  19 

Chic  Burl  &  Quincy-. J'ne  5,374.544  5.179.843  1.725.929  1.246,922  67.757         47.822       —7.462     —15,792  599.330  178.417  1.119.136  1.052,711 

July  1  to  J'ne'so....  ^.Oioigel  54:560.997  24.858,552  24,051.631  781.345       679,614   -164.282  -158.406  2.970,736  2,517,017  21,723.533  2  ,376.207  9.039  9,020 

(New  fiscal  year) .July  b,4jB.<tl3  4./bb,cal  l,bHi(,ib7  2.037,416  63.790         62,237     —11,946       —9.011  2bU.4b4  iiib.b/O  l.cibb./bb  1,81^^.833  9,024  9,020 

Quincy  Om  &  K  C.July  54,085  72,105  1,228  -7,387        3,000  2,450  -1,771  -9,837  262  262 

Chic  Cine  &  Louisv,  .J'ne  116,924  119,024  4,213  2,010        3.790  3.405  4^  "^Hln  oo/.  od^ 

July  1  to  J'ne  30--..  1,442,240  1,382,109  100.278  -23.005        46.258  40.855  54.020  -63.860  284  284 

Chicago  Great  West.  _  J'ne  769.018        231.388        6.444        —7,376        J9-231         Ali'Wi        i  .o, 

July  1  to  J'ne  30...,  9,131.082        2.921.977        78.984        —19.694        364.308        2,537,974        1,487  — . 

(New  fiscal  year)  .July  717,630        233,806        8,701        —282        32,822        200,701        1.487  -— 

Chk;  Indiana*  South  July  217,333  209.640  29.172  58.588  1,985          2,880             326            274  13,575  12.500  15.923  46.363  650  662 

Chic  Ind*  Louisv... July  353.445  313,342  174,741  173.889        22.500  20,000  152,241  153.889  615  615 

Chie  Memphis  *Oulf. J'ne  3.364  3.669  2,783  1.624        --  107  107  2,676  1.517 

July  1  to  J'ne  30....  48.699  36.133  35.078  31.379        1.284  1.284  33.794  30.095  31  31 

Chk;  Milw  *  Gary-. -July  31.674  20.984  —14.892  2,036        2,222  1.666  —17,114  369  125  125 

Chk:  MUw&  St  Paul.. July    3,773,548  3,555.140  1.567.986  1,645,316  155,443       145,581  23,885         23,225  216.040  206.616  1.375.831  1,461,925  7,511  7,511 

Chic  Mil*  Pug  S'd.July  572,754        569,317        53,206        3,352        37,833        534,836        1,521     

Tacoma  Eastern. ..July  27.523  19.835  28,744  15.648  8.933          6.094          4,458          2,494  2.501  2,000  30.701  16.142  87  91 

Chic  Peoria  &  St  L... J'ne  127,606  125,214  6.301  —12,644        .- - 6,385  3.715  —84  -16-395  „ 

July  1  to  J'ne  30 1,485,117  1.400,930  281.850  163,902        53,785  51,401  228.064  112,501  255  255 

(New fiscal  year). July  121,681  96,558  9,280  25,614        4,500  4.150  4.780  21.464  255  255 

Chic  St  PM&Om... July  901.330  786.217  367.623  337.758  14,966        14,272            398          2,066  57,294  53.007  310.727  286.816  1,738  1,738 

Chicago  Short  Line.. July  8.852  4.834  1.953  2.580        150  100  1.803  2.480  11  16 

Chicago  Southern July  27,561  14.615  26,798  15,266        --        --- 2,000  2,000  24.798  13.266  114  114 

ChW  Pullman*  Sou  .July  17.289        1.883  95        1.788        11     

Chippewa  Val  &  Nor.J-ne  809  1.108  911  —649        --- 30  16  880  —665 

July  1  to  J'ne  30 11,020  13.369  1,992  3.318        - 283  196  1.708  3.122  19  19 

Cimarron  *  Northw.. J'ne  2,716  12.201  1.009  8,276  1,009  8,276 

July  1  to  J'ne  30 24.331  20.730  12.795  12,771  12,795  12.771  22  22 

(New  fiscal  year)  .July  2.bi2  2.Ub2  571  673        - 571  673  26  22 

Cin  Bluff  ton  *  Chic. -July  4.953  5.260  272  250        - -  604  433  —331  —182  51  51 

Cin  Flemingsb  &  S  E.July  1.300  1.231  845  412        -         --- 23  22  822  390  5  5 

CIn  Hamilton  &  Day.July  660.325  590.739  144.113  164,310        - 26,889  25,833  117.223  138,' 7  1.031  1,036 

Haftiilton  Belt July  303  17  1,028  1.098        ---         - 1  1  1.026  1,096  2  2 

CIn  NO&TexPac. -July  450,894  422,985  292,259  239,027  4,429           4,967          —313             780  20,000  20,000  271,946  219,808  337  337 

CIn  Bums  &  Cumb.July  758  737  504  469        - ---- -         67  67  437  402  1  1 

Harriman&NE...July  6.819  4,094  2,080  2,264        - 450  600  1,630  1,664  19  19 

Clarendon  &  Plttsf'd.July  3,722  2,852  1,635  2,859        - 177  156  1,458  2,702  17  17 

Clev  Cin  Chic*  St  L- July  2,066,495  1,561.030  309.584  736.673  29.541         27.413     —12.896       —3,324  82,000  74,000  214,687  659,349  1.982  1,982 

Clinton  &  Okia  West.July  1984         200         - 21     

Coal  &  Coke July  47,165  44,400  16,264  14.032  13.700          7.400         11.272          5,859  3,500  3.500  24,036  16,392  197  191 

Colfax  Northern July  3,266  2,167  708  462         141  124  566  338  13  13 

Colorado*  SE J'ne  8.128  6.745  2.149  —80         792  Crl8  1.356  —61 

July  1  to  J'ne  30-..-  94.931  66.848  28.992  2,123        1,782  971  27,209  1,152  20  20 

New  fiscal  year-. July  7.M3  b::»85  1.8/8  2,830        -.         130  90  1,748  2.T\Q  20  20 

Colorado  *  Southern.J'ne  571,157  490,940  241,637  168,975  8.164       —5,161       —9,328      —2.071  71,167  21,025  161,140  145,878 

July  1  to  J'ne  30----  6,580,339  5,785,113  3,232,047  2,679,682  101,778        63,626     —20,058      —4,499  310,210  251,259  2.901,779  2,423,922  1,248  1,249 

(New  fiscal  year) .July  b82,D/3  bU5.+b6  ZU/,364  2ib.974  12,681         14.783          2.197          1,000  24.700  21.bZ5  180.466  iyb.35o  1.248  1,249 

Col  Sp& Crip Cr  D.July  39.392  36,898  21,618  30,012 2,027  1.900  19.591  28,112  74  74 

FtW'th&DenC'y.July  284.184  242,078  119,477  168,835  3.344          3.568       —3.656             571  10.000  9,300  105.821  160.106  454  454 

Wichita  Valley.... July  40.763  30,397  17,556  19.576        - 2.546  1,778  15,010  17,798  256  174 

Total    Company.July  947.012  814.829  366.005  434,397  16,025         18,351       —1,459           1,571  39,273  34,603  320,888  401,366  2,032  1,951 

Trinity  &  Brazos  V.  J'ne  173.947  175.042  —60.852  —71.498        3.500  3.000  —64.352  —74.498 

July  1  to  J'ne  30 2,009.450  1,895,441  19,156  47,891        42,853  37,399  —23,696  10,492  455  455 

Colo  &  Wyoming July  41.361  37.890  23.413  27,374 1,500  1-000  21,913  26.374  54  54 

Colorado  Midland J'ne  139,917  164.328  46.561  24.521  4.118          3,091              702          —429  9.334  7.650  37.929  16.441 

July  1  to  J'ne  30....  1,901,434  1,838,352  438.851  474.237  34.438         31.066       —4.955       —4.961  110,419  90.849  323.476  378.427  337  337 

(New  fiscal  year). July  137.128  155.221  20.217  44,849  4,214          4,708             383             477  8.500  9,350  12,101  35,977  337  337 

Columbia*  Pug  Sd.. J'ne  37,837  29,164  19.678  26.519        3,186  1,862  16.492  24.657 

July  1  to  J'ne  30 368.670  334,683  255,083  286,463        30,126  38,709  224.956  247,753  57  57 

(New  fiscal  year)  .July  d/.Job  to.j:<4  isj.J-tO  3U,b33         3.171  1,547  i:U.ib9  Zb./bb  57  57 

Colura  Newb  &  Laur.J'ne  10,992  24.808  6,326  —8,051         2,596  999  3,730  —9,050 

July  1  to  J'ne  30...-  212,443  225,371  70,653  53,860        11,176  9,579  59,476  44,280  75  75 

Concho  S  S  *  LlanoV- July  1.078        —305  83        —389        17     

Connecting  Terminal-July         7,250           6,433       —1,000       —1.556  984  904  —1.985  —2,460  3  3 

Copper  Range J'ne  45,826  39,133  25,385  39,391         8,110  3.718  17,275  35,673 

July  1  to  .J'ne  30 439.908  541953  307,952  224,067        53,086  46,718  254,866  177,348  128  123 

Cornwall July  9,044  6.789  9,283  6,083        550  350  8,733  5,733  12  12 

Coudersp  &  Pt  Alleg.J'ne  7,564  7,843  4.651  3.813        200  200  4.451  3,613 

July  1  to  J'ne  30..-.  81,761  68.390  51,301  49,632        2.400  2,760  48,901  46,872  39  39 

Cranberry   Lake July  1,821  1,496  595  711         68  98  527  612  6  6 

Crane July  2,588  2,478  805  1.096        - 50  79  755  1.016  2  2 

Cripple  Creek  Central — 

Flor&CripCreek-.July  23,810  23,846  13.085  17.383        1.317  1,235  11,768        16,148        54  54 

Midland  Terminal. .July  12,880  12,909  7,452  9,627        709  665  6,742  8,962  29  29 

For  index  to  roads  not  appearing  in  alphabetical  order,  hut  given  under  some  other  system,  see  page  31. 
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RAILWAY  EARNINGS 
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NAME  OF  ROAD 

FREIGHT*  PASSENGER  EARNINGS      TOTAL  EARNINGS            MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORT  AT'N  EXP'S 

FREIGHT                  PASSENGER           ind.  Other  Revenue      Way  &  Structure           Equipment               TRAFFIC         TRAN SPORTAT'N 
This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  ThisYear  Last Y ear  ThisY ear  LaslYear  ThisY'r  LastY'r  This  Year  Last  Year 

S             S              $              $              $             $$$$$$$$              s 

Crook  Cr  RR  &  CoaL.J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

1.741 

20.230 

532 

2.810 

20.193 

411 

54 
979 
107 

82 

1,144 

147 

2.583 
27.253 

879 

3,152 
25.289 

852 

530 

6.017 

320 

847 

4.719 

376 

290 

3,342 

185 

145 
2.558 

U3 

1.018 
11,911 

1.290 

926 

11,679 

872 

Crossett J'ne 

July  1  to  J'ne  30 

6.010 
71,745 

5.998 
61,925 

6.010 
73.283 

5.998 
61.925 

571 
16.560 

1.017 
11.087 

386 
5.438 

680 
4.130 

569 
15.800 

749 
16.139 

Crystal   River. July 

2,074 

2,098 

602 

882 

5  740 

6.054 

740 

1.547 

931 

471 

67 

90 

837 

1.069 

Cumberland  &  Penna  July 

71.296 

61,240 

2.024 

1.614 

75.419 

64.282 

8.063 

5.733 

23.095 

20.470 

375 

306 

21,761 

17.594 

Cumberland   Valley. .July 

189,390 

155,009 

57.395 

52.594 

256.525 

217.381 

29.713 

34.576 

32,289 

19.942 

4.578 

3.889 

77,561 

61,423 

Oardan  &  Russellville  J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

824 
25.539 

y74 

1,672 
21.935 

l./b2 

331 
4.522 

397 

305 

4.038 

438 

1.286 
31.536 

1.5U8 

2.090 
27.565 

2.334 

283 
3.671 

390 

221 
1,540 

iiOl 

199 

668 

10 

380 
993 

1U7 

903 
14.056 

1.047 

856 

14,319 

1.007 

Dardan  Ola  &  South.J'ne 
Sent.  1  to  J'ne  30... 
(New  fiscal  year). July 

1.008 

12,500 

403 

595 
6,009 
1,045 

1.680 

19.718 

1,526 

336 

3.153 

604 

85 

2,719 

246 

52 

405 

52 

631 

7.699 

487 

Dav  R  I  &  Northwest  July 

6.273 

6.506 

1.866 

2,313 

938 

988 

3.056 

3.831 

Dayt  Lebanon  &  Cln  July 

3,026 

2.364 

1.059 

669 

4,193 

3.151 

1.092 

938 

430 

410 

97 

334 

1.535 

1.398 

Dayton  &  Union July 

2.705 

4.220 

7.638 

7.639 

12,062 

13.307 

1,942 

2,552 

1,197 

2.429 

195 

152 

5,027 

4,801 

Deering   Southwest.. July 

99 

2.055 

1.777 

534 

323 

647 

491 

16 

12 

478 

302 

Delaware  &  Eastern. July 

5.669 

5.185 

2,411 

2.741 

8,561 

8.465 

2,242 

4,146 

1.976 

1.759 

178 

246 

3.653 

4.571 

Delaware  &  Hudson. J'ne 

July  1  to  J'ne  30 ] 

1.334.827    1.259.623 
16.077.170  15,610,183 

222,418 
2.893.550 

233.062    1.613.697    1.545-739     152-020     138.569     243.800     242.851 
2.719.706  19.936.435  18.907.945  1.302.628  1.388.226  2.689.903  2.282.297 

17.318 
237.743 

14.500 
211,806 

588.875 
6.873.831 

532.544 
6.678,667 

Qreenw  &  Johnson  J'ne 
July  1  to  J'ne  30 

8.''13 
103-218 

5.555 
94.930 

1.284 
17.333 

1.319 
14.265 

10-217 
124.045 

7.079 
111.821 

1.584 
21.140 

1.258 
18.487 

318 
2.860 

68 
4.421 

4 
638 

61 
121 

3.030 
35.682 

3.265 
30.620 

Del  Lack  &  Western. July 

2.056.779 

2.281,034 

949.484 

698.236 

3,007,936 

3,168.225 

396.362 

349.536 

400.023 

390.999 

68.121 

59.051 

837.967 

738.288 

Lack  &  Montrose.. July 

525 

746 

2.043 

2.324 

2,741 

3.251 

1,154 

1,057 

20 

11 

54 

47 

1.296 

1.163 

Sussex    July 

8,657 

7,262 

8.507 

9.208 

20.026 

19.099 

5-097 

5.953 

209 

557 

274 

239 

6.653 

5.991 

SyracBing&  N  Y..July 

44,582 

40.743 

34.189 

35.228 

90,321 

87.228 

9,879 

7.269 

5.360 

5,321 

3.405 

3.306 

28.832 

24.579 

Delray  Connecting July 

9,262 

7.960 

3,464 

1.672 

1.275 

1,374 

4.593 

3,800 

Dents  Run. .July 

319 

255 

167 

176 

11 

137 

137 

Denv  &  Rio  Qrande..July 

1.420.913 

1.349.838 

537.730 

551.123 

2,049,725 

1.990.515 

268,431 

254.977 

286.222 

247.801 

53.359 

41,577 

621.785 

636.018 

Boca  &  Loyalton..July 

11.949 

25.630 

2.183 

3.259 

14,861 

29.546 

2.248 

2.078 

2.222 

3,291 

3.768 

4.285 

Rio  arande;South..July 

38,502 

29.797 

12.661 

11,941 

54,772 

45.122 

12,339 

11.848 

5.445 

3,890 

220 

167 

15.597 

14,088 

Denver  Boulder  &  W.July 

6.463 

10,873 

8.263 

6,856 

15.149 

18.096 

2,779 

4.009 

1,349 

1,504 

668 

719 

5.956 

6.490 

Denv  Laramie  &  NW.July 

2,986 

3.697 

7,292 

855 

599 

1.277 

4.163 

Denver  N  W  &  Pac.Jne 
July  1  to  J'ne  30 

53.749 
592.785 

35.701 
356.738 

34.369 
336.203 

30.853 
270.819 

91.611 
973.873 

69.306 
661.531 

12,600 
178,639 

11.351 
149.148 

12.809 
153.540 

10,605 
120,721 

3.958 
36.107 

5.103 
25.203 

27.998 
346.414 

22.891 
253,822 

Depue  &  Northern July 

1.531 

1.288 

65 

132 

10 

332 

51 

25 

603 

403 

De  Queen  &  Eastern  July 

2,436 

4,524 

675 

603 

3,217 

5,649 

663 

393 

493 

821 

40 

12 

567 

1.38» 

Des  Moines  Union J'ne 

July  l^to.J'ne  30 

37,619 
380,793 

40.681 
307.651 

3,612 
42,509 

3.963 
39.523 

512 
7.811 

434 
6.003 

13.998 

161.409 

11,501 
139.780 

Des  Moines  Western. J'ne 

July  1  to  J'ne  30 

2,838 
22,193 

2.871 
19.327 

636 
7,955 

744 
6.311 

737 
8.615 

588 
6,849 

Detroit  &  Mackinac. .July 

63.747 

67,407 

35.077 

29.386 

105,296 

102.525 

12,200 

17.096 

13.544 

16.663 

2.125 

2.358 

32.634 

30,233 

Det  &  Tol  Sh  Line... July 

51,363 

69,345 

51,530 

69,489 

8.262 

14.720 

4,304 

4,624 

2.009 

1,293 

15,854 

18,625 

Detroit  Terminal J'ne 

July  1  tojJ'ne  30 

(New  ftsoaljyear)  .July 



7  0% 

49.754 

6.721 

1.737 
17.675 
2.166 

720 

6.394 

955 

1.753 

5.338 

595 

15 

509 
41 

16 

363 

33 

3.648 

21.444 
4.406 

954 

9,676 

949 

Det  Tol  &  lronton...July 

125,847 

91.180 

15.653 

14.545 

151.371 

113.789 

26.453 

23.225 

28.161 

10.585 

3.044 

3.570 

80.541 

55.281 

Ann  Arbor J'ne 

July  1  to  J'ne  30 

(New  rtscal  year)  .July 

94,067 
1,264,660 

/d,ydl 

97.980 

1.146.718 

ai.3^9 

38.444 

467.429 

bi.syO 

36.588 

450.324 

5U.U35 

142.927 
1.856.159 

140.935 

143.706 
1.708.480 

I41.3b4 

23.659 

298.306 

ii<i./39 

38.553 
254.718 

16.326   > 
246.453 
14.d39 

S-12.959 

193.864 

11.330 

3.877 

46,981 

4.439 

4.296 

38.214 

4.575 

47.757 

642.805 

47.763 

42.283 

662,157 

52.121 

Doniph  Ken  &  Searcy  July 

1.796 

2,075 

1,769 

2.065 

364 

282 

194 

222 

43 

1.171 

772 

Dry  Fork. J'ne 

July  1  to  J'ne  30 

14.245 
177,323 

12,674 
131.793 

2.283 
29,221 

2.683 
28.104 

16.838 
210.693 

15.847 
163.752 

3.718 
35.153 

1.695 
25.164 

743 
12.857 

771 
10.253 

4.356 
47.007 

3.461 
37.895 

Duluth  &  Iron  Range  J'ne 

July  1  to  J'ne^O 

1,251.712 
9,793,993 

1.02t.553 
6.533.819 

24.523 
369.546 

19.288 
227.643 

1,292.830 
10,289.064 

1.048.6%     116.930 
6.847.572  1.355.121 

101.962 
799.607 

67.039 
857.6<'8 

60.722 
550.013 

493 
5-631 

447 
4.910 

179.247 
1.843.525 

133.860 
1.169.956 

Dul  Mlssabe  &  Nor.. July 

1.936.228 

1.963,637 

43.407 

37.324 

1.989.082 

2.009,782 

97.977 

104,043 

108,466 

106.136 

1,495 

1.542 

227.364 

212,135 

Duluth  R  L  &  Winn. .July 

27.2  W 

30.864 

9.129 

8043 

38.293 

40.009 

8.663 

4.925 

6.650 

5.458 

525 

246 

12.684 

14.065 

Duluth  So  Sh  &  All.. July 

191.130 

175.101 

105.897 

95.947 

311.982 

285,234 

39.923 

56.671 

29.951 

26.462 

10.269 

9.752 

103,808 

99.426 

Dunbar  &  Wausaukcejuly 

1.460 

1.636 

2 

1.462 

1,537 

701 

637 

Durham  &  Southern. J'ne 

July  1  to  J'ne  30 

30.865 
321,009 

17.394 
262.800 

2.510 
24.107 

1.648 
21.526 

34.940 
357,116 

20,387 
292,087 

6,291 
37,050 

2.776 
25,734 

481 
18,782 

1.204 
20.019 

408 
4.585 

451 
5,141 

5.481 
67.208 

5.795 
60.401 

Durham  Transport'n.July 

2.767 

2.558 

2,967 

2,768 

669 

275 

188 

100 

540 

620 

East    Berlin May 

July  1  to  May  31 

598 
6.133 

810 

5.500 

220 
2.241 

221 
2,066 

868 
9.012 

1,058 
8.122 

191 
2.540 

197 
4.172 

94 
783 

103 
1.783 

330 
3.946 

293 
3,561 

E  Broad  Top  RR  &  C.July 

14.212 

13.164 

2.493 

1.847 

17.160 

15.442 

2,035 

1.373 

2,441 

2,403 

18 

3.341 

2.477 

E  Jersey  RR  &  Term.July 

2.107 

2,151 

301 

234 

588 

358 

1,038 

461 

East  Jordan  &  Sou... July 

6.520 

6.735 

584 

759 

7.212 

7,602 

2,144 

2,536 

1.056 

786 

76 

190 

1.195 

1.286 

East  St  L  Connecting. July 

33.052 

25.454 

4,222 

4,526 

4.332 

3.845 

198 

221 

15.587 

9,289 

E  Tcnn  &  W  Nor  Car.July 

13.594 

16,519 

4,265 

3.663 

18.537 

20.808 

2,794 

3,461 

2.310 

2.184 

99 

79 

4.292 

3,923 

Eastern  Kentucky. ..July 

2,462 

1,421 

1,004 

927 

3.772 

2.674 

1,557 

1.692 

757 

494 

12 

6 

1,255 

1,226 

Eddystone  &  Del  Rlv.July 

398 

530 

398 

530 

5 

86 

60 

176 

172 

El  Paso  &  SW  Co... July 

467,639 

488,620 

84,244 

92.859 

584.959 

606.233 

84,259 

82.042 

70.576 

75.224 

11.039 

10.632 

165.889 

161,708 

MorencI  Southern.. July 

5.411 

6,401 

595 

912 

6,683 

8.001 

581 

1.075 

904 

3.019 

18 

5 

4.369 

4,734 

El  Paso  Southern July 

1.704 

850 

1.704 

850 

3 

1,012 

379 

Elgin  Joliet  &  East... July 

693.504 

716,273 

5 

41 

739.765 

767.451 

126,354 

56.466 

149.966 

116.466 

3.797 

4.266 

228.612 

188.663 

Emporium  &  Rich  V.July 

2.101 

1.388 

21 

17 

2.257 

1.733 

274 

1.303 

877 

133 

35 

3 

1,045 

922 

Erie July 

2.780.211 

2.485.133 

928.530 

871.540 

4.004.106 

3.636.037 

439,302 

455.994 

671.485 

708.929 

123.432 

29.256 

1.272.548 

1.140.512 

Chicago  &  Erie July 

274.187 

243.452 

74.159 

71.616 

382,980 

355.810 

50,878 

49.765 

88.968 

88.703 

20.645 

14.520 

165,760 

150.142 

Total  Company. -July 

3.054,398 

2,733.585 

1.002,699 

943.156 

4.387.086 

3.991,847 

490.180 

505.760 

760,453 

797,632 

144,077 

103,876 

1.439,308 

1.290.654 

Bath  &  Hammonds  July 

1.005 

1.191 

1.668 

1,823 

2.967 

3.353 

522 

911 

19 

448 

135 

1,325 

1.368 

New  Jer  &  N  V July 

12.368 

13.690 

53.498 

49.485 

68.684 

65,958 

11.183 

8.481 

2.759 

3.359 

3.338 

1.119 

24,588 

22.923 

N  VSusq  &  West.  July 

144.639 

118,699 

63.127 

62.125 

234.209 

202,445 

28.093 

27.474 

25.255 

19.447 

4.490 

1.888 

85,442 

71,785 

Wilkes-Barre&E-.July 

49.822 

41.022 

681 

571 

50,513 

42,037 

12.353 

13.286 

5.455 

9.204 

3.277 

543 

18,210 

14,436 

Erie  &  Mich  Ry&Nav.July 

6.688 

7,004 

94 

85 

7,603 

7,774 

17 

29 

1.264 

748 

63 

34 

3,543 

3.681 

Escanaba  &  LakeSup  July 

17,852 

19.341 

1,599 

1.468 

28,419 

28,073 

13.727 

9.887 

2.053 

2.644 

5.531 

5.962 

Estacado&  Qulf July 

74 

74 

3 

89 

382 

Fairchild  &  Nor  East. July 

1,357 

1.080 

512 

553 

2,080 

1,784 

1.800 

2.630 

228 

729 

705 

1.365 

Ferdinand  Ry July 

677 

569 

251 

270 

950 

875 

214 

77 

1 

13 

498 

656 

Fitzgerald  Oc  &  Brox.July 

1,720 

2.152 

862 

1.297 

2,782 

3.640 

1.067 

647 

365 

417 

97 

77 

1.822 

1.853 

Flint  River  &  NE July 

3.405 

2.427 

618 

555 

4.233 

3.130 

949 

714 

543 

89 

167 

26 

615 

693 

Florida. July 

1.724 

1.602 

1.334 

1.100 

3,611 

3.741 

925 

698 

582 

396 

167 

131 

1.302 

1,135 

Florida  Central July 

7.888 

8.039 

640 

548 

8.648 

8.634 

784 

834 

156 

109 

258 

231 

1.339 

1.079 

Florida  East  Coast... July 

114.035 

84.593 

67.355 

62.715 

213.829 

176.178 

42.306 

33.295 

41.799 

40.080 

5.040 

4.095 

91,427 

76.065 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  page  31. 


Sept.,  1910.]  RAILWAY  EARNINGS 


NAME  OF  ROAD 

TOTAL  EXPENSES 

incl .  Oeneral  Exp 
This  Year  Last  Year 
S                $ 

NET 

FROM  RAILROAD 
TMs  Year  Last  Year  '. 

$                  S 

OUTSIDE  OPERATIONS 
Qro.ss  Revenue                Net  Revenue 

r/ils  Year  Last  Year  TMs  Year  Last  Year 

.?                  $                  $                  $ 

TAXES 

Current      Previous 
Year           Year 

%                 % 

FINAL 

Current 
Year 

$ 

NET               MILES 

Previous    end  of  Month 

Year        This        Last 

%           Year     Year 

OnMk  Cr  RR  &  Coal . . rne 

July  1  to  J'ne  3U 

(New  fiscal  year).  July 

1.865 
21,783 

1.8^1 

1,945 

20.082 

1.398 

718 
5.469 

—942 

1,207 
5.207 

-545 

762 

3.170 

199 

191 

2.178 

181 

-43 

2,299 

—1,141 

1.016 
3.028 

—7X7 

17 

17 

17 

17 

CrMKtt J'ne 

July  1  to  J'ne  30 

1,978 
65.639 

4.972 
61.730 

4,031 
7,643 

1,025 
195 

19 
236 

4.011 
7  407 

1,025 
195 

14 

10 

Cryital   River.. July 

2,706 

3.621 

3.033 

2,432 

800 

800 

2.233 

1.532 

16 

16 

Oomberland  &  Penna  July 

55.300 

46,664 

19,118 

17.618 

17 

24 

17 

24 

2,800 

2.800 

16,336 

14,843 

32 

32 

Cumberland    Valley.. July 

149.846 

127.709 

106.678 

89.672 

1,370 

1,377 

187 

666 

4.915 

4,083 

101,949 

86.255 

162 

162 

Dardan  &  Russellville  J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

1,386 
21,316 

l.bJi 

1.603 
18.217 

1.4b0 

-99 
10.220 

-05 

486 
9,347 

8/3 

50 

600 

50 

46 
563 

50 

—149 
9,  20 

-135 

439 
8.783 

8^3 

5 

5 

5 

5 

Dardan  Ola  &  South.J'ne 

ISept  1  to  J'ne  30 

(New  fiscal  year). July 

1.282 

15.096 

1,485 

398 

4,622 

40 

365 

989 

82 

32 
3.632 
41 

15 
15 

"15 

Dav  R  I  &  Northwest  July 

5.942 

7.307 

330 

-800 

1.575 

1.550 

1.244 

-2.350 

49 

49 

Dayt  Lebanon  &  Cin.JuIy 

3.396 

3.309 

796 

-157 

214 

191 

581 

-349 

30 

27 

Dayton  &  Union July 

8,6]5 

10.256 

3,366 

3.051 

433 

408 

2,933 

2.642 

47 

47 

Deering   Southwest.. July 

1.942 

1.229 

113 

547 

113 

547 

8 

8 

Delaware  &  Eastern. July 

8,599 

11.525 

-37 

-3.060 

775 

785 

-813 

-3.845 

45 

45 

Delaware  &  Hudson. J'ne 
July  1  to  J'ne  30 

1.040.165 
11.573.048 

953.160 
11.027.202 

573.532 
8,363,385 

582.578 
7.880,743 

4,190 
52.686 

3.974 
49.232 

-727 
-1.884 

—931 
-2.788 

35.000 
411468 

35.000 
416.748 

537,805 
7,950,033 

546.646 
7.461.205 

843 

845 

Oreenw  &  Johnson  .J'ne 
July  1  to  J'ne  30 

5,097 
62,682 

4.962 
55.927 

5,119 
61,362 

2.117 
55.893 



400 
6,379 

688 
4.235 

4.719 
54.982 

1,428 
51,658 

31 

31 

Del  Lack  &  Western. July 

1.756.507 

1.590,991 

1,251,428 

1.577.233 

246.505 

221.545 

—2.108 

14.890 

118,650 

98.400 

1.130.570 

1,493,723 

930 

931 

Lack  &  Montrose.. July 

2.596 

2,351 

145 

900 

45 

45 

100 

855 

10 

10 

Sussex    .July 

12,627 

13.043 

7.399 

6,055 

1,333 

1,200 

6,066 

4,855 

30 

30 

SyracBlng&N  Y..July 

49.934 

42,948 

40.387 

44.280 

5,500 

4.250 

34,887 

40.030 

80 

80 

Ddray  Connecting... July 

9.711 

7,199 

—449 

760 

348 

255 

-797 

505 

15 

14 

Dents  Run July 

440 

399 

-120 

-143 

12 

12 

-132 

-155 

6 

6 

Deny  &  Rio  Orande..July 

1,279,087 

1.225.509 

770,637 

765,006 

50.467 

64.516 

3.136 

12.640 

70.000 

61.000 

703.774 

716,646 

2,553 

2,552 

Boca  &  Loyalton-.July 

8.728 

10.111 

6.132 

19.434 

650 

830 

5.482 

18.604 

45 

45 

RioOrandc  South.. July 

35.484 

32.264 

19,287 

12.858 

2.600 

2.500 

16.687 

10,358 

179 

179 

Denver  Boulder  &  W.July 

12,172 

13,655 

2,977 

4.441 

-48 

—19 

300 

375 

2.628 

4,047 

46 

46 

Denv  Laramie  &  NW.JuIy 

7,554 

-261 

56 



Denver  N  W  &  Pac.J'ne 
July  1  to  J'ne  30 

61.763 
764.379 

51.240 
567,335 

29.847 
209,493 

18.056 
94.195 

3.000 
31,500 

2.500 
27.000 

26.847 
177.993 

15,566 
67,195 

214 

214 

Depne  &  Northern... July 

788 

944 

742 

343 

25 

25 

717 

318 

0.72 

0172 

De  Queen  &  Eastern. July 

2,857 

4.283 

359 

1.365 

390 

159 

-30 

1,206 

27 

27 

Oe*  Moines  Union. ..J'ne 
July  1  to  J'ne  30 

19.589 
246,437 

16.832 
200,421 

18.029 
134,355 

23.849 
107.230 

11,425 
49,130 

4.736 
34.436 

6.603 
85.225 

19,112 
72,793 

5 

5 

Dee  Moines  Western. J'ne 
July  1  to  J'ne  30 

1,725 
17.621 

1,621 
14.022 

1,112 

4,571 

1,249 
5,305 

915 
2,914 

Cr215 
1.984 

196 
1.657 

1,465 
3,320 

4 

4 

Detroit  &  MacKl.-iac.JuIy 

63,038 

68,734 

42,258 

33.790 

3.002 

4.512 

671 

1,565 

8,624 

7.209 

34.305 

28,146 

360 

347 

Det  ft  Tol  Sh  Line... July 

32.251 

40.931 

19.279 

28.558 

3.978 

3.050 

15.301 

25,508 

74 

78 

Detroit  Terminal J'ne 

July  1  to  J'ne  30 

<New  fiscal  year). July 

4.384 

28.348 

5.403 

2.735 

15.378 

1.578 

2.711 

21,405 

1,320 

-997 

2,296 

588 



2.356 
5.826 

500 

384 

3.785 

315 

355 

15.579 

820 

-1.332 

-1.488 

272 

9 
9 

9 
9 

Det  Tol  &  lronton...July 

144.131 

96.602 

7.240 

17,187 

160 

—52 

—19 

6.712 

6.510 

476 

10.657 

441 

441 

Ann  Arbor J'ne 

JtJly  1  to  J'ne  30 

(New  fiscal  year)  .July 

99.809 
1.298.768 

yb,l/6 

76.456 
1.197.313 

96,/31 

43,117 
557.391 

4b./38 

67.249 
511.167 

45.133 

10.350 
170.493 

10,682 

13.738 
182,591 

18,820 

—1.509 

-31,041 

12 

2,357 
27.249 

4.420 

12.330 
147.967 

14.<i65 

14.406 
147.967 

12.330 

29.277 
378.383 

31.3U5 

55.200 
390,449 

37.2ii2 

300 

300 

300 
300 

Deniph  Ken  &  Searcy  July 

2,020 

1.438 

—250 

626 

41 

17 

-291 

609 

6 

6 

Dry  Pork Jne 

July  1  to  J'ne  30 

10,752 
115.790 

8,644 
87,861 

6.135 
94.899 

7,203 
75,890 

356 
4.277 

339 
4.076 

5,779 
90,621 

6,863 
71,814 

30 

30 

Dntnth  &  Iron  Range  J'ne 
July  1  to  J'ne  30 

372.325 
4  214.151 

305.152 
2.538.240 

920.554 
6.074.912 

743.533 
4,209,332 

11.331 
68.874 

9.762 
72.751 

4,547 
-6.755 

6,379 
9,606 

55.683 
473.711 

42.319 
277.385 

869,419 
5,594,445 

707,593 
3,941,552 

167 

167 

DdI  Missabe  &  Nor.. July 

446.708 

434.309 

1,542.374 

1.575.472 

16.830 

8.205 

12.988 

6.398 

80,236 

83.701 

1.475.125 

1.498,169 

293 

281 

Dnlutfa  R  L  &  Winn.. July 

29.971 

26.024 

8,322 

13.985 

1.631 

1.603 

6,690 

12.381 

92 

92 

Doluth  So  Sb  &  AU..July 

195.458 

203. 28£ 

116.524 

81.945 

7.857 

6.451 

3.054 

1,088 

18,000 

16.000 

101.578 

67,034 

604 

593 

Dnnbar  &  WausaukeeJuly 

701 

637 

760 

999 

70 

66 

690 

932 

13 

13 

Doiliam  &  Southern. J'ne 
July  1  to  J'ne  30 

13.539 
140.605 

11.562 
128.787 

21.400 
216.510 

8.824 
163,300 

404 
4.842 

508 
4.851 

20,996 
211.667 

8,316 
158.448 

58 

58 

Dnrham  Transport* n.July 

1,499 

995 

1.467 

1,772 

12 

12 

1.455 

1,760 

21 

9 

Bast  Berlin May 

July  1  to  May  31 

635 
7.843 

616 
10,333 

233 
J.169 

442 
-2,211 

15 
163 

16 
156 

217 
1.005 

425 
-2,368 

7 

7 

E  Broad  Top  RR  &  C.July 

9,511 

7.887 

7,649 

7,555 

300 

300 

7.349 

7.255 

46 

40 

B  Jersey  RR  &  Term.July 

2,226 

1.297 

-119 

854 

7.750 

7.816 

2.207 

1,615 

165 

150 

1.923 

2.319 

0.48 

0.48 

East  Jordan  &  Sou. ..July 

4.498 

4.824 

2.714 

2,778 

387 

307 

2,326 

2.470 

30 

30 

East  St  L  Connecting. July 

26.107 

19.572 

6,944 

5.881 

244 

27 

135 

17 

1.337 

900 

5.742 

4.999 

3 

3 

E  Tonn  &  W  Nor  Car.  July 

10.491 

10,566 

8,046 

10,241 

487 

400 

7.558 

9,841 

34 

34 

Eastern  Kentucky. ..July 

4.002 

3.750 

—229 

-1.076 

110 

110 

-339 

—1.186 

36 

36 

B44ystone  &  Del  Riv.July 

315 

296 

82 

233 

21 

21 

61 

212 

0.7 

0.7 

El  Paso  &  S  W  Co. ..July 

353,850 

353,671 

231,108 

252.562 

1.563 

1.315 

-503 

-726 

19.360 

17.166 

211.244 

234.669 

901 

866 

Moienci  Southern.. July 

6,512 

9,384 

170 

—1.382 

273 

167 

—102 

—1.550 

17 

17 

El  Paso  Southern July 

1.012 

383 

691 

467 

13 

47 

678 

420 

0.44 

0.44 

Elgin  Joliet  &  East.. .July 

521.314 

378,943 

218.450 

388.507 

15.400 

13,500 

203.050 

375.007 

780 

777 

Emporium  &  Rich  V.July 

2,297 

2,390 

—40 

—656 

41 

41 

-81 

-698 

13 

13 

Erto July 

2.579,145 

2,475.400 

1.424.961 

1160.636 

288.165 

287.701 

12.664 

11.063 

86.417 

86,417 

1.351.208 

1.085.283 

1,959 

1.961 

Chicago  &  Erie July 

335,842 

311,758 

47.138 

44.051 

10.938 

11.478 

36,199 

32.573 

269 

269 

Total  Company .  .July 

2.914.987 

2.787.158 

1.472.099 

1.204.687 

288.166 

287.701 

12.664 

11.063 

97.355 

97.895 

1,387,407 

1,117.856 

2,228 

2.230 

Bath  &  Hammonds  July 

1,871 

2,878 

1,095 

474 

142 

131 

953 

343 

10 

10 

NewJer&N  Y July 

44,332 

36,650 

24,352 

29.307 

1.250 

500 

23.102 

28.807 

47 

NYSusq&  West..  July 

147,763 

123.888 

86.445 

78,556 

10.081 

25 

—5.222 

-1,732 

11.316 

11,316 

69,906 

65,457 

152 

151 

WUkes-Barre  &  E.  .July 

40.257 

38.216 

10216 

3.821 

425 

425 

9,821 

3,396 

92 

92 

Erie  &  Mich  Ry&Nav.July 

5,664 

4,912 

1,939 

2.861 

190 

189 

1.749 

2.672 

8 

8 

Escanaba  &  LakeSup  July 

23.877 

20.734 

4.541 

7.339 

1,220 

835 

3,321 

6,504 

127 

127 

Eslacado  &  Qulf July 

696 

—621 

4 

-625 

6 

.... 

Pairchild  &  Nor  East.July 

2,938 

4.931 

-857 

-3.146 

107 

110 

-965 

-3.257 

38 

38 

fCrdiiiand  Ry July 

805 

695 

145 

179 

61 

84 

179 

7 

7 

Fitzgerald  Oc  &  Brox.July 

3,989 

3.713 

-1.207 

-73 

297 

136 

115 

233 

200 

-1.269 

-158 

40 

40 

Pilnt  River  &  N  E July 

2,785 

1.974 

1,448 

1,155 

70 

65 

1,378 

1,091 

23 

23 

Plori<««-.. July 

3.451 

2,877 

159 

864 

297 

297 

-138 

566 

58 

58 

Horida  Central .July 

2.819 

2,484 

5,828 

6.150 

240 

240 

5.588 

5,910 

47 

47 

Florida  East  Coast...  July       190,659       161,422         23.170         14,755         

For  index  to  roads  not  appearing  in  alphabetical  order,  but 

ffiven  under  some  < 

13,731         11,544          9,438 
other  system,  see  page  31. 

3,211 

583 

583 

10 


RAILWAY  EARNINGS 
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FREIGHT  &  PASSENGER  EARNINGS      TOTAL  EARNINGS  MAINTENANCE  EXPENSES  TRAFFIC  &  TRANSPORT  ATN  EXP'S 

FREIGHT  PASSENGER  ina.  Other  Revenue      Way  &  Structure  Equipment  TRAFFIC         TRANSPORTAT'N 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  ThisY ear  LaslYear  This  Year  Last  YearThisY'r  LastY'r  This  Year  LasiYear 


NAME  OF  ROAD 

Fonda  Johns  &  Qlov.July 

Fordyce  &  Princeton. July 

Ft  Smith  &  Western. July 

St  L  El  Reno  &  W.July 

Fourche  Ri v  Val  &  I T  July 

Franklin  &  Abbeville.July 

Freeo  Valley -.July 

Gainesville  Midland.. July 

Qalesb  &  Great  East.JuIy 

Gal  vest  Beau  &  N  E-.J'ne 
July  1  to  J"ne  30 

Oalv  Hous  &  Mender. J  nc 

July  1  to  J'ne  30 

Galveston  Wharf  Co. July 

Genesee  &  Wyoming. July 

Georges  Valley July 

Georgetown  &  West.July 

Georgia J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

Georgia  &  Florida J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

Qa  Coast  &  Piedmont  J'ne 
July  1  to  J'ne  30 

Georgia  Fla  &  Ala J  'ne 

July  1  to  J'ne  30 

(New  fiscal  year).  July 

Georgia  Northern July 

Georgia  South  &  Fla  .J'ne 
July  1  to  J'ne  30 

Georgia  S  W  &  Gulf .  .July 

Gideon  &  No  Island   .July 

Gould   Southwestern. July 

Grafton  &  Upton J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

Grand  Rapids  &  Ind.July 

Grand  Tr  of  Can  in  U  S — 

Atlant&St  Lawr   .J'ne 

July  1  to  J'ne  30 

Central  Vermont J'ne 

July  1  to  J'ne  30 

(New  fiscal  year) .July 

Champl  &  St  l^awr  J'ne 
July  1  to  J'ne  30 

Ch  Det  &  Can  QrTr  J  ne 
July  1  to  J'ne  30 

Cin  Sag  &  Mack J'ne 

July  1  to  J'ne  30 

Det  Or  H  &  Milw     J'ne 
July  1  to  J'ne  30 

Grand  Trunk  West. J'ne 
July  1  to  J'ne  30 

Lewiston  &  Aub.    -J'ne 
July  1  to  J'ne  30 

Michigan  Air  Line.J'ne 
July  1  to  J'ne  30 

Pontiac  Oxf  &  Nor. J'ne 
July  1  to  J'ne  30 

St  Clair  Tunnel        .J'ne 
July  1  to  J'ne  30 

Tol  Sag  &  Musk      .J'ne 
July  1  to  J'ne  30 

U  S  &  Canada.        .J'ne 
July  1  to  J'ne  30.... 

Great  Northern July 

Farmers  Gr  &  Ship. July 

Minneapolis    West.July 

Great  Southern J'ne 

July  1  to  J'ne  30 

Green  Bay  &  West. ..July 

Ahnapee  &  West.. July 

lola  &  Northern.- .July 

Kewaun  Qr  B  &  W.July 

Greenv  &  Knoxville. . JulV 

Griffin  Mag  &  W July 

Qrovet  Lufkin  &  Nor.July 

Gulf  &  Inter-St  of  T-  .J'ne 
July  1  to  J'ne  30 
(New  flBcal  year)  .July 

Quir  &  Sabine  River.. J'ne 
July  1  to  J'ne  30  .  . 
(New  fiscal  year). July 

Quir  &  Ship  Island.. July 

Qulf  Line J'ne 

July  1  to  J'ne  30 

Qulf  Texas  &  West- -J'ne 
Oct    1  to  J'ne  30 

Hampton  &  Branchv.J'ne 
July  1  to  J'ne  30 

Hannibal  Connecting. July 

Hanover  Railway J'ne 

July  1  to  J'ne  30 

Haynevllle  &  Montg.July 

Hazlehurst  &  S  E J'ne 

July  1  to  J'ne  30 

Helena  Parkin  &  Nor.July 

Hocking  Valley J'ne 

July  1  to  J'ne  30   ... 
(New  fiscal  year)  .July 


$ 

$ 

% 

$ 

$ 

$ 

$ 

s 

S 

$ 

S 

S 

$ 

i 

19.558 

19.346 

71.579 

62,635 

95.746 

85.206 

8,528 

6.136 

3.465 

3.423 

1,987 

1.592 

22,899 

19,904 

1.848 

3.697 

1.848 

3.697 

385 

891 

474 

422 

10 

335 

879 

32.229 

32,336 

17.678 

19,222 

52,960 

54.699 

12,710 

17,094 

11.935 

15.153 

1.146 

1.070 

17.4^3 

16,658 

7.164 

7,102 

1.369 

1,586 

9,035 

9.124 

2,279 

2,517 

360 

620 

186 

253 

2.313 

2,313 

5.130 

6,501 

148 

72 

5.285 

6.584 

556 

710 

311 

343 

1.009 

1,251 

2.361 

162 

433 

231 

2.908 

566 

741 

785 

1.261 

340 

302 

137 

1.761 

771 

3.100 

1,886 

3.100 

1.886 

757 

1.210 

473 

105 

655 

193 

4.810 

5.490 

3.920 

4,430 

9.214 

10.557 

1,628 

1.582' 

1.239 

1.327 

201 

222 

4.467 

5,265 

558 

469 

220 

255 

778 

724 

321 

69 

9 

5 

441 

319 

1,589 
13,233 

1,096 
13,384 

1.589 
13.233 

1.096 
13.384 

104 
1,254 

104 
1.253 

110 
1.482 

164 
1,550 

50 
675 

1.097 
10.201 

986 
10,919 

11,643 
161.741 

9,012 
161,005 

14.485 
155.963 

15.110 
149.130 

28,612 
351,286 

26.396 
343.422 

2,472 
40.342 

3.270 
60.665 

3.615 
29.327 

2.248 
42.706 

1.322 
15.253 

1.253 
13.418 

11.012 
147.569 

9,622 
156.390 

7,169 

7,326 

1.064 

3.396 

363 

207 

3,644 

4.217 

11.431 

11,991 

59 

73 

11,498 

12.068 

1.174 

804 

373 

426 

353 

410 

1,544 

1.647 

615 

641 

219 

183 

1,003 

914 

258 

178 

2 

2 



462 

428 

14.433 

18,900 

3.472 

3.504 

19.320 

23,567 

5.543 

6.399 

4.272 

5,085 

202 

177 

6,602 

7.073 

116.779 

2.015.349 

128.872 

109,610 

1,867,587 

125,527 

66.595 

821.601 

76,150 

58,877 

716.448 

64.135 

196.786 

3.010.956 

218.542 

179.240  CrlH.gse  C'rl6.244 

2,751.094  235.209  430.335 

201.693   41,455   36.709 

40.238 

466.024 

41.461 

33,485  10.334   9.278 

433.563  117.461  100.924  ! 

34.670   9.996   9.155 

95,219 

1.212.162  : 

92.514 

99.084 

1.181.482 

88.068 

23.366 
316.349 

18,394 
250,670 

15.236 

179.782 

20  5^8 

10.956 

119.370 

12.172 

40.590 
521,238 

43.o34 

31.154 

390,169 

34.269 

5.786 
69.302 

6.450 

4.074 

58.075 

5.045 

8.932 

74.539 

9.:i08 

6.258 

63.606 

5.3/2 

2.942 

24.817 

2,d90 

1.580 
16,812 

1.Z50 

15,961 
190.710 

20.288 

12,170 

125.551 

12.025 

4,578 
53,889 

3,379 
38,980 

2.125 
24.734 

2.278 
23.614 

7,510 
84,640 

6.526 
68.350 

1.582 
21,556 

1.683 
17.332 

833 
11.379 

779 
6.707 

163 
1.731 

148 
2.290 

2.289 
30,267 

2.960 
29.550 

15.431 
228,123 

l/.oci6 

12.377 
201.032 

15.  U9 

13.047 
150.112 

15.io0 

10.848 
154,832 

14.289 

31,782 

417,756 

35.737 

27,086 
401,761 

32.659 

3.363 

62.699 

6.3J3 

4,924 

73.400 

5,008 

2.260 
54.752 

5,0^5 

5.249 
59.591 

4,/i3 

1.380 
12.773 

1.1U2 

1.024 
10.762 

9/4 

11.473 
155,158 

12,-262 

12.654 

146.389 

13.813 

11,180 

9.013 

5.261 

4.216 

17.601 

13.969 

3.359 

1,797 

1,566 

1.908 

494 

631 

3.238 

3.084 

93,854 
1.295,760 

90,470 
1,147,151 

55.184 
707.843 

50.677 
604.866 

168.481 
2.322.157 

162.149 
1.996.937 

18.718 
236.672 

15.420 
183.841 

30.363 
497.781 

29.187 
331.828 

6,621 
70,683 

6.383 
63.296 

75.461 
892.548 

66.624 
761.378 

3.386 

3.025 

6.892 

1.040 

796 

204 

3.093 

4.405 

3,864 

4.405 

3.864 

694 

2.331 

340 

301 

80 

25 

713 

845 

1.952 

1.483 

291 

352 

2.244 

1.835 

452 

348 

84 

242 

929 

709 

8.102 

96,091 

7,800 

6.692 

58.058 

6.237 

1.283 

16.401 

1.241 

1.192 

15.964 

1.198 

9.388 

115.622 

9.332 

7.884 

74.023 

7.435 

1.575 

12.365 

1.574 

2.169 

11.610 

1,501 

117 

2.998 

139 

106 

1,276 

80 

2.308 

32.191 

2.752 

2.999 

23.787 

2.744 

231,561 

216.892 

183.725 

169.596 

448.106 

417.308 

72.304 

53.312 

70.271 

62.007 

15.491 

11.605 

195,554 

167.478 

72,717 
986,256 

61.389 
836.089 

25.820 
309.854 

24.646 
282.115 

109.395 
1.430.545 

95.802 
1.241.955 

38.616 
337.223 

18.900 
182.962 

18.453 
165.542 

9.777 
154.304 

4,213 
42,508 

2.708 
35.395 

30.207 
503.800 

26.953 
455.478 

220,078 

2,513,000 

153,189 

194.450 

2.273.150 

193.335 

90.271 

1.022.275 

99.529 

82.682 
959.567 
111.851 

330.532 

3.800,957 

274,328 

295.239 

3.497.274 

326.983 

41.969 

431.651 

44.157 

45.213 

428.081 

41.612 

72.304 

697.288 

40.267 

014,462 

454,793 

37,640 

10,197 

101,144 

7,614 

7.832 

90.006 

9.291 

108.296 

1.545.312 

112.586 

116.388 

1.605.576 

127.406 

302 
4.712 

253 
4.315 

145 
1.975 

145 
1.733 

537 
7,679 

462 
6.899 

2 
415 

74 
786 

102 
640 

35 
773 

38 
295 

21 
236 

1.512 
11.683 

466 
5.541 

24.760 
348.816 

22.177 
319.634 

13.843 
173.661 

11.653 
124.500 

52,171 
636,612 

41.155 
489.260 

14.270 
89.305 

10.835 
128.387 

12.819 
138.558 

13,400 
85.305 

2.025 
23.319 

2,115 
23,692 

29.549 
364.393 

27.772 
337.543 

11,993 
144,603 

10.986 
125.008 

3.154 
43.499 

3.543 
44.014 

16.838 
203,508 

15.956 
185.957 

7.568 
56,868 

6.275 
46.664 

5.925 
41.669 

5.654 
26.552 

756 
9.208 

874 
9,691 

8.687 
107.765 

7.883 
101.937 

83.955 
1,229.755 

82.702 
957.337 

46.912 
551.410 

44.596 
503.675 

156,016 
2.041.402 

148.160 
1,699.402 

40.154 
282.566 

25.465 
283.803 

24.473 
297.478 

13,962 
186,353 

7.111 
71,274 

4,971 
51.237 

67.230 
839.994 

64.898 
741.615 

336.496 
3,997.642 

C80.788 
3.547.547 

163.996 
1.839.980 

143.854 
1.662.430 

541.539 
6.232.362 

460,355 
5.561.716 

55.552 
766.614 

63.770 
481.610 

79.015 
899.472 

52,948 
730.841 

20,044 
234.248 

22.173 
248.867 

212,322 
2.324.141 

164.325 
2.147.859 

789 
11,942 

282 
3.986 

957 
12.201 

1.006 
9.937 

2.629 
26.942 

2.133 
15.819 

457 
7.985 

595 
3.654 

127 
1.713 

133 
2.500 

152 
1.365 

104 
1.247 

1.306 
19,383 

1.026 
15.735 

8.029 
97.921 

6.589 
85.326 

2.888 
34,872 

2.752 
28.701 

12.494 
153.222 

10.729 
132.125 

4.674 
46.971 

6.688 
52.523 

4.761 
31.969 

8.551 
21.166 

1.141 
11.623 

1.138 
11.940 

7.681 
85.763 

6.583 
73.333 

9.405 
143.857 

7.339 
127.370 

5.284 
83.229 

7.062 
81.959 

16.294 
248.089 

16.067 
226.931 

5.992 
57.407 

4.733 
50.492 

2.728 
23.742 

802 
14.005 

1.083 
7.865 

331 
2.877 

6.776 
81.132 

5.735 
65.005 

24.292 
287,004 

21.047 
277.093 

4.381 
42.051 

303 
23.120 

602 
13.386 

707 
22,383 

4.429 
54.565 

3.738 
58.000 

6.599 
100.757 

5.875 
84.186 

2.058 
32.597 

2.326 
28.443 

9.973 
148.189 

9.592 
123.160 

4.943 
57.167 

4.653 
71.586 

1.196 
20.872 

715 
15.807 

746 
6.698 

485 
5,201 

5,650 
75.161 

5.786 
71.963 

3.975 
36.0  2 

2.598 
34.232 

356 
4.916 

360 
4,778 

4,568 
44,412 

3.203 
41,426 

1.463 
6.912 

626 
7.607 

215 
2.958 

215 
5.459 

206 
2.134 

181 
1,965 

1.824 
20.092 

1.011 
23.278 

4,066.480 

3.519.437 

1.387.474 

1,509.594 

5.792.461 

5.314.938  1,342,232  1.090.242 

659.154 

582.404 

86,336 

77,335 

1.511.541 

1.231.754 

2.403 

3.091 

1.687 

2.281 

4.821 

6.147 

1.150 

4.809 

255 

203 

26 

18 

2.086 

5.395 

3.181 

2,627 

630 

557 

163 

175 

1,613 

1.361 

5.013 
62.844 

2.056 
35.628 

2.194 
26.248 

802 
10.265 

7.437 
92.538 

3,091 
49,086 

315 
7.238 

87 
3.196 

32 
3.607 

2 
1.176 

97 
1.044 

77 
1.106 

1.544 
13.453 

964 
10.201 

25,326 

20.552 

17.121 

17.107 

47.964 

41,289 

11.594 

9.713 

5,509 

6.665 

349 

530 

15.848 

13.680 

3,347 

4.489 

4.260 

4.608 

8,504 

9,820 

2.150 

903 

498 

527 

100 

52 

2,134 

1.692 

310 

225 

137 

266 

503 

529 

45 

2 

28 

176 

360 

348 

6,980 

6.621 

3.8«1 

3.426 

11.829 

10,831 

735 

2.233 

2.156 

2.727 

105 

95 

2.944 

2,881 

729 

538 

1,483 

1.156 

2.334 

1,803 

241 

375 

10 

438 

306 

306 

672 

582 

254 

551 

1.916 

1,902 

1,032 

739 

237 

345 

687 

1.074 

3.734 

3.564 

1,246 

1,270 

5,239 

4,987 

851 

799 

346 

1.328 

118 

158 

1,324 

1.275 

3.689 
138,006 

8.945 
106.177 

5.407 

52554 

8.0/1 

7,265 

48,100 

7,854 

9,871 
202,683 

30.437 

17,233 

162.267 

16.972 

Crl.462 

58.874 

3.246 

1,339 

157,771 

13.bO0 

2.553 
34.023 

2.'tj0 

1,308 
26,259 

3.U06 

446 

5.947 

213 

680 
5.472 

465 

8,671 

111,432 

11,175 

10.148 
96,817 
11.762 

16.924 

110.911 

4,707 

14.135 

84.274 

5.197 

404 

3.809 

429 

368 

3,745 

329 

15.481 

113.446 

5.862 

15.950 

102.287 

6.760 

1.755 

18,448 

1,339 

1.155 

12.509 

1.277 

4.099 

22.168 

1.973 

478 

19.598 

1.293 

84 
140 

15 
32 

2,780 

22,264 

2,182 

2.232 

20.270 

1.720 

105.274 

108.312 

36.191 

38.826 

151,726 

155.930 

32.430 

33.331 

25.696 

26.151 

2.324 

1.040 

46,419 

49.197 

6,008 
119,781 

6.977 
101,155 

2.550 
38.911 

2.262 
30.431 

8.951 
163.674 

9.544 
136.336 

1.886 
23.890 

1.057 
23.965 

2,051 
16.266 

742 
14.409 

663 
4.676 

148 
1.901 

3,295 
49.731 

2.646 
47.658 

2,757 
33.147 

2.180 
10.874 

5.165 
44.816 

1.399 
12.526 

368 
4,360 

221 
1,447 

2.310 
19.553 

936 
21,896 

889 
20,009 

79 

1.438 

93 
1,337 

1.015 
23.335 

982 
21,346 

104 
4.844 

116 

3,468 

86 
2,121 

109 

1,014 

381 
4.734 

361 
4.488 

6,901 

4,814 

10.383 

7.096 

873 

357 

817 

957 

431 

548 

3.471 

1.812 

117 
2.276 

116 
1,763 

57 
509 

84 
644 

187 
2.854 

200 
2.408 

40 
74 

59 
256 

4 
266 

22 

74 

2.067 

1.938 

312 

613 

329 

348 

683 

1.005 

203 

360 

22 

15 

389 

318 

2,645 
26,591 

1.712 
23.658 

18 
185 

34 
168 

2.664 
26.777 

1,746 
23.827 

91 
1,412 

165 
1,897 

206 
1,939 

315 
1.011 

"""150 

8 
110 

1.007 
12.296 

821 
11.567 

2.754 

2,754 

659 

19 

929 

599.312 
6.430.798 

379.559 
4,831.809 

431. d2j 

71,459 

869,101 

83, /85 

67,847 

829,910 

79.650 

695,994 

7.569.330 

6tO.H2 

469.018 

5.878,414 

558.270 

Cr38.659 

779.464 

74.612 

77.322   94.741   30,041 
674,229  1,392.223  1,216,160 

69.1d0  iOiAii       97.899 

7,524 
89,296 

9.Ub3 

7.935 

90,309 

7.961 

204,690 

2,151,156 

204.627 

133.334 

1,796,841 

146.756 

*  For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  page  31. 
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NAME  OF  ROAD 

Fonda  Johns  &  Qlov.July 

Fordyce  &  Princeton. July 

Ft  Smith  &  Western. July 

St  L  El  Reno  &  W.July 

Fourche  Riv  Val  &  I T  July 

Franltlin  &  Abbeville. July 

Freeo  Valley July 

Qainesville  Midland.. July 

Qalesb  &  Qreat  East.July 

Oalvest  Beau  &  N  E. . J'ne 
July  1  to  J'ne  30 

Qalv  Hous  &  Mender. J'ne 
July  1  to  J'ne  30 

Qalveston  Wharf  Co. July 

Qenesee  &  Wyoming. July 

Georges  Valley July 

Georgetown  &  West.July 

Georgia J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

Georgia  &  Florida J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

Ga  Coast  &  Piedmont  J'ne 
July  1  to  J'ne  30 

Georgia  Fla  &  Ala J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

Georgia  Northern July 

Georgia  South  &  Fla. J'ne 
July  1  to  J'ne  30 

Georgia  S  W  &  Gulf.. July 

Gideon  &  No  Island.  .July 

Gould   Southwestern. July 

Grafton  &  Upton J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

Grand  Rapids  &  Ind.July 

Grand  Tr  of  Can  in  U  S— 

Atlan  &  St  La wr^. J'ne 

July  1  to  J'ne  30 

Central  Vermont J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

ChampI  &  St  Lawr.J'ne 
July  1  to  J'ne  30 

Ch  Det  ■%  Can  QrTr.J'ne 
July  1  to  J'ne  30 

Cin  Sag  &  Mack J'ne 

July  1  to  J'ne  30 

Det  Or  H  &  Milw   _J'ne 
July  1  to  J'ne  30 

Grand  Trunk  West.  J'ne 
July  1  to  J'ne  30 

Lewiston  &  Aub J'ne 

July  1  to  J'ne  30 

Michigan  Air  Line. J'ne 
July  1  to  J'ne  30 

Pontiac  Oxf  &  Nor.  J'ne 
July  1  to  J'ne  30 

St  Clair  Tunnel J'ne 

July  1  to  J'ne  30 

Tol  Sag  &  Musk J'ne 

July  1  to  J'ne  30 

U  S  &  Canada J'ne 

July  1  to  J'ne  30 

Great  Northern July 

Farmers  Gr  &  Ship. July 

Minneapolis   West.July 

Great  Southern J'ne 

July  I  to  J'ne  30 

Green  Bay  &  West.     July 

Ahnapee  &  West.  .July 

lola  &  Northern July 

Kewaun  Gr  B  &  W.July 

Greeny  &  Knox ville.  .July 

Griffin  Mag  &  W July 

Qrovet  Lufkin  &  Nor.July 

Qulf  &  Inter-St  of  T.  .J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

Qulf  &  Sabine  River.  _  J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

Oulf  &  Ship  Island.. July 

Gulf  Line J'ne 

July  1  to  J'ne  30 

Gulf  Texas  &  West--J"ne 

Oct   1  to  J'ne  30 

Hampton  &  Branchv.J'ne 
July  1  to  J'ne  30 

Hannibal  Connecting. July 

Hanover  Railway J'ne 

July  1  to  J'ne  30 

Hayneville  &  Montg.July 

Hazlehurst  &  S  E J'ne 

July  1  to  J'ne  30 

Helena  Parkin  &  Nor.July 

Hocking  Valley J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS 

incl.QeneralExp.      FROM  RAILROAD         Gross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Lust  Year  This  Year  Last  Year 


TAXES 

Current      Previeus 
Year 


% 
42,392 

1,306 

45,961 

5.665 

2,198 

4,238 

1,886 

8,979 

897 

1,437 
14,373 

19,713 
247,200 

5,196 

4,134 

783 

17,485 

38,218 

2,116,273 

191.838 

37,931 
407,850 

5,332 
71,252 

22.043 
340,530 

2c(,Dj8 

11,856 

139.837 
1.801,909 

5,719 

1,916 

1,566 

4,365 
52,078 
4.856 


S 

35.691 
2.338 

52.434 

6.164 

2,645 

2.037 

1.5S0 

9.623 

498 

1,255 
13,743 

17.639 
287.253 

8.071 

3.927 

664 

19.646 

134.706 

2,231,052 

175,450 

27,804 
304,365 

2/,3d8 

6.044 
61.684 

28,442 
338.484 

9.383 

125,858 
1.442.018 


3.663 

1.300 

5,776 

41.692 

4.680 


367.799   308.469 


96,797 
1,093.112 

240,206 

2,862,128 

211,530 

1,704 
13.294 

60.514 
633.419 

23,620 
222,839 

146.067 
1,555.974 

384.055 
4,381,892 

2,238 
31,650 

19,301 
184,926 

16.912 
178.977 

12.549 
113,199 

13,111 
166,336 

3.952 
33,977 

3.698.485 

3.856 

2,432 

2,577 

29,055 

34.843 

5,118 

434 

6,458 

1,464 

2.239 

3,133 

10.935 

228.460 

18.164 

11.195 

76.374 

5.639 


61,881 
859.380 

162.147 

2.664,726 

222,790 

625 
7,535 

55.974 
589.966 

21.470 
191.027 

114.640 
1.312,630 

324,245 
3,763,235 

1.997 
24,175 

23.953 
166,271 

12,757 
154,898 

7,885 
106,690 

12,069 
171,177 

2,269 
40,104 

3,067.180 

11.734 

2,119 

1.494 
18.947 

32,071 

3.418 

528 

8.396 

1,789 

2,433 

3,754 

15,051 

305,619 

30,450 

12.378 

63.430 

4.602 


115,438   116,766 


8.750 
113,430 

5,330 
42.932 

683 
12,387 

5.713 

206 
2.501 

615 

1,136 
15,981 

1,608 

361.466 
4,654.281 

4U4.J.i0 


5.576 
101.845 


602 
9.058 

3.828 

237 
2,295 

697 

1.104 
15.171 


264.268 
3,926.084 


$ 

53.354 

542 

6.999 

3.370 

3.086 

-1.329 

1,214 

234 

-118 

152 
-1.140 

8.899 
104.086 

1,972 

7.363 

220 

1.835 

158.567 

894.683 

26.704 

2,659 

113.387 

8/0 

2,178 
13,388 

9,738 
77.225 

6,lb8 

5.744 

28.644 
520,248 

1.172 

2,488 

678 

5,022 

63,544 

4,475 


$ 

49.515 

1.358 

2,264 

2.959 

3.939 

—1.471 

326 

934 

225 

-159 
-359 

8.757 
56,159 

—745 

8.140 

250 

3.920 

44.534 

520.041 

26,243 

3,349 
85,803 

b./UO 

481 
6.665 

-1,356 
63,277 

3.771 

4.586 

36.291 
554,919 


201 

535 

2,107 

32,330 

2.754 


80.306   108.839 


12,597 
337.433 

90.325 
938.828 
62,798 

—1,167 
—5.614 

—8.342 
3.193 

—6.782 
-19.331 

9.949 
485,427 

157.474 
1,850.469 

390 
—4,707 

—6,307 
—31,703 

—618 
69,111 

11,742 
173.804 

—3,138 
-18,146 

616 
10,435 

2.093.976 

964 

749 

4.860 
63,482 

13.121 

3.385 


5.370 

870 

-323 

2,106 

—1.063 

—25,776 

12.272 

4.286 

37.072 

223 

36,288 

201 
50.243 

—164 
1.883 

332 
10,948 

4,670 

-19 
352 

67 

1,527 
10,795 

1,145 

334.528 

2.915.049 

256.171 


33.921 
382.574 

133.091 
832.547 
104.193 

—152 
—636 

—14.819 
—100.706 

—5.514 
—5.069 

33.519 
336.722 

135.109 
1,798,430 

135 

—8.355 

—13,224 
—34,146 

3.310 
72.032 

13.161 
170.402 

—2,477 
—43,016 

934 
1,322 

2.247.757 

—5.586 

508 

1.597 
30,138 

9.218 

6,401 

1 

2,434 

14 

—531 

1.233 

2.182 
—143.352 

—13.4/8 

3.571 

38.856 

2,157 

39.163 

3.968 
34.491 


379 
12,288 

3,258 

-37 
112 

307 

642 
8.655 


204,749 
1.952.330 

224.248 


$ 
12.467 

85 


$ 
11.475 


2.621 


28 


1.737 


3.741 


7.974 


-2.637 


2,343 
23.840 


6.442 


1.683 
18.253 


12 


3,347 


2.143 
23.163 
2,464 


2.968      -1.048 


2.226 
22.124 
2.768 


1.074 
9.068 
1.200 


-2,235 


913 
9.128 
1.318 


418 
3.438 

7.240 
73.840 


475 
3.056 

6.417 
67,453 


4  80 

—76  —109 

—986  -884 

-15,106  —12,373 


116.859       157.880         26.616         55.553 


33.257 
213.702 


15.515 
143.438 


23.4j0 
128.154 


4.776 
51.337 


$ 

3,333 
41 

4.700 

700 

175 

133 

87 

400 

65 

6 
80 

4,387 
37,006 

1.254 

240 

7 

375 

3,775 

26,669 

2,183 

1,547 

17.703 

1,700 

354 
4,249 

1,560 
18,725 

1.5bO 

540 

8.333 
101.524 

350 


81 

43 
552 

43 

24,748 

31,716 

102,508 

10,110 
121,393 
10,116 

747 
1,192 

6,434 
31,938 

4,184 
15,780 

6.108 
36,108 

59.277 
380.367 

67 
3.043 

2,208 
10,463 

3,013 
15,846 

6.241 
28.984 

2.296 
11,395 

18 
2,843 

319.050 

635 

127 

169 
2,441 

2,086 

220 

12 

450 

50 

43 

150 

1.150 
9,383 

666 


4.950 

690 
6,760 


250 

39 
469 

59 

40 
241 

18 

58 
310 

16 

28.705 
287.469 
27,900 


Year 
$ 

3.000 

36 

4.200 

650 

70 

125 

69 

350 

65 

6 
80 

2,333 
24.940 

1,041 

240 

9 

325 

1,071 

17.299 

1.799 

1,370 
14,390 

1,350 

354 
4.249 

1.560 
18,725 

1.5bO 

500 

8.198 
98.807 


FINAL  NET 

Current      J'reviovs 
Year 


$ 

52.641 

500 

2.327 

2.670 

2,911 

—1.462 

1.127 

—165 

—183 

145 
-1,220 

4,511 
67,079 

717 
7,123 

212 

1.460 

154.792 

868,013 

24,521 

1,112 

95,684 

—829 

1.823 
9.138 

8,178 

55,863 

4,607 

5,204 

20,310 
425.165 

822 


Year 
S 

48.253 

1.321 

—1.935 

2,309 

3.869 

—1.596 

257 

584 

160 

-166 
-439 

6.421 
31,228 

—1,785 

7,900 

241 

3.595 

43.463 

502,742 

24.444 

1,979 
71.413 

5.34U 

127 
2.415 

—2,917 

44,552 

2.211 


MILES 

erul  of  Month 
This  Last 
Year     Ytar 

84        84 


22 
221 
42 
14 
51 
22 
74 
10 


22 
221 
42 
14 
33 
22 
74 
10 


17  17 

50  50 

11  9 

16  16 

8  8 

101  101 

307  307 

307  307 


284 

dz6 

84 

187 
187 


4,086   68 


29.776 
474.364 


32 

30 

568 

47 


596 

4,978 

62.991 

4.432 


19 
19 

21,132    54,510    85.470   587 


502 

2.077 

31.762 

2.70-7 


581 
77.226 

477 
113.652 
10.116 

207 
485 


27.822 
'12.650 

32.726 

1.609 
350.280 


3.246 


9,005 

861 
13.065 

5 
24.809 


9,926 

"3.081 

242,519 

563 

104 

237 
2,135 

1,710 

204 


—19,119 
234,925 

81,289 
826,503 
53  882 

—1.914 
-6.807 

—14.777 
—28.745 

—10.966 
—35.112 

3,844 
449.242 

97.209 
1,454.995 

323 
-7.750 

—9,015 
—42.167 

—3.632 
53.264 

5.501 
144.820 

—5.435 
—29.542 


33.340 
335.347 

133.527 
728.023 
95.395 

—369 
—1,122 

—14,819 
—128,528 

—5,514 
—17,720 

33,599 
353.885 

133.616 
1.435.776 

135 
—11.602 

—13.224 
—43.151 

2.448 
58.956 

13.155 
145.592 

—2.477 
—52.943 


422 


25 

125 

413 
5.061 

413 


4.852 

417 
5.482 


27 
328 


57 


2 

28 

191 
231 


20.643 
235,737 
20.312 


597 
7.592 

1,801.542 

329 

621 

4.690 
61.041 

11.034 

3.165 

55 

4.920 

820 

-367 

1.956 

—2.214 
-35.160 

11.605 

4.286 

37.072 

223 

31.337 

—489 
43,483 

—164 
1.633 

293 
10.478 

4,610 

-59 
111 

49 

1,468 
10,485 

1,1X 

329.273 
2.755.734 
228.271 


934 
—1.758 

2.060.791 

—6.149 

404 

1.350 
28.002 

7.507 

6.196 

1 

2.012 

14 

—556 

1.108 

1.769 
—148.414 

-13,891 

3.571 

38.856 

2.157 

34.311 

3,551 
29.008 


For  irulex  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  page  31. 


352 
11,960 

3,211 

-37 
110 

279 

450 
8,423 


188,882 

1.767.930 

203,936 


254 

254 

84 

167 

167 

68 


395  395 

35  ---- 

21  15 

23  19 


19 
19 

591 


166      166 


536 
536 

1 

60 

52 

190 

335 

5 

105 

100 

2 

116 

22 

7,850 
P6 
2 

30 

225 

34 

4 

36 
21 
25 
36 

70 

70 

26 
26 

307 
77 

74 

26 
6 

2 
9 

24 
9 

350 
350 


536 
536 

1 

60 

52 

190 

335 

5 

105 

100 

2 

116 

22 

7,481 

66 

2 

30 

225 

34 

4 

36 
21 
25 
36 

70 

70 

27 
?7 

307 
77 


26 
6 

2 
9 

24 


347 
350 


»2  RAILWAY   EARNINGS  [Vol.  lxxxxi. 

FREIGHT  &  PASSENGER  EARNINGS     TOTAL  EARNINGS  MAINTENANCE  EXPENSES  TRAFFIC  &  TRANSPORT  ATN  EXPS 

FREIGHT  PASSENGER  incl .  Other  Revenue      Way  &  Structure  Equipment               TRAFFIC         TRANSPORTAT'N 

NAME  OF  ROAD         This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  ThisYear  LastYear  ThisYear  LastYear  ThisY'r  LastY'T  This  Year  Last  Year 

•!>  <Si  $  $                       3>                       w$!!pijp!|ti(]p<ff$                       $ 

Holton  Interurban...J'ne           2,571  3.182  1.364           1.151           4.135           4.625            425            204            224            542     1.737           1.852 

July  ]  to  J'ne  30 25.762  22.211  14.296         13.254         42.778         3/.578         3.133         2.724         4,221         5,135     16,174         19.021 

Hoosac  Tun  &  Wilm. July          4,403  3,336  2,324          2,114          7.169          5,875         1,019         1,982           835            447     -- ---           1,995           1,455 

Hooverhurst  &  SW__July           2,143  1,275         2,143           1,275            378            251             157              83     495              326 

Hous  &  Brazos  ValleyJuly               509         454         1.165         637       163       17     673         

Hous  &  Texas  Cent.. July       315-491  301.883  143,059  132,025       493,132       464,185       68,964       58,179       61,781       51,408     17.359     16,470       207,678       177,389 

Hunters  Run&SlateB.July           1,274  807  82              104           1,517              951             109            207                7              17     -. 372              348 

Hunt  &  Bd  Top  Mtn.July         33,735  41,925  6,943  9,239         42,076         53,306         0.014         6.128         4.482         6,194          287          240         12,205         14,609 

Idaho  &  Wash  Nor. .July         58.791  38,315  24.923  10.798         85.229         50,083         9,242         2,931         8,983         5,256       2,205       1,308         23.867         16,344 

Idaho  Northern  RR..3'ne           2,091 2,4'8         4.612 3.097       629                             263                            1.708         

July  1  to  J'ne  30_._-         15.654        17.797        35.611         28.985       1.831       2.784     17.495        


Idaho  Northern  Ri/... J'ne  6.243           6.178  3.454           4.023         10.725         11.207         1.965  1.529         1,616            533           128  129  4,137  Crl.712 

July  1  to  J'ue  30 60,183         71.464  38.608         37.791       108.399       117.106       16.124  18,709         8.197         5.726       1,089  130  29.963  29,520 

Idaho   Southern July  2,591           3,568  1,697           2,661           4,483           6.503            431  972            466            282          210  247  2,018  1.954 

Illinois  Central July  2,963,368    2,961,002  1.093.984    1.001.128    4,677.441    4,290,367     761.986  892,509  1,012,757  1.150,377    120,564  95,612  1,537,022  1,471,774 

Dunleith&DB'deeMay  12,500         12,500  3.258           2.813         15.758         15.313            470            363       751  690 

July  1  to  May  31-.-.  137.500       137.500  41,100         37.479       178.600       174.979         7,755         6.301 _ __ 7.567  6.940 

Indianapolis  South.July  68.349         45,514  21,284         20,617         93,220         70.386       17.379  19.234       14.315       11,961       2,346  1,780  38,137  28,093 

Omaha  B'dg  &  Ter.July         .._ _ 12,747         11,678       -- -.       _  _ 

St  L  Belle v&  Sou.  _ May         422            229 

July  1  to  May  31... 5,016         6.821     __ __- 


Yazoo  &  Miss  Vail. July  436.391  417.210  187.701       157.889  671.025  619.775  177.238  210.906  127,612  156,068  13.892     14,958  242,069  240,855 

Illinois  Northern July ._ 22,198  21,274  1.694  1.746  1.924  1.581  186  192  10.338  8.380 

Illinois   Southern July  41.351  25.591  4.816          4.691  47.634  31.972  9.087  6.851  5.353  4.895  969          808  13.692  12,827 

Illinois  Terminal J'ne  13,570  8,820  339             347  18.660  9.328  1.773  1.862  Cr993  1,397  242          245  2.231  2.515 

July  1  to  J'ne  30....  145.795  125.436  4.039          5.720  168.596  149.713  19.302  33.849  14.711  16.725  3.142       2.804  38.885  50.376 

Illinois  Valley  Belt... July 1.073       166  42  1     .- 16  769 

Indiana  Northern J'ne  1,418  1,378  296  562  25        927  288 

July  1  to  J'ne  30 20,085  16,184  2,585  2,691  6.810  1.404     6.983  3.992 

Intemat  &  Qt  North. J'ne  432.075  367.051  163.850       151.412  643.427  566.682  122.159  137.080  94.614  133.940  18.452     18.796  352.127  268.108 

July  1  to  J'ne  30 6092.217  5.846.418  1.933.488    1.718.376  8.5f6.865  8.097.939  1,438.106  1.467.426  1.386.877  1.336.805  229.286   200.054  3.736.170  3.346.317 

InternatRy  of  Maine.  Apr  69.734  75.109  47.158         33.870  124.570  115.312  19.002  14.295  17.323  17.647  4.741        4.328  46.711  50.662 

July  1  to  Apr  30 623.130  620.308  258.842       215.481  955.691  904.379  192.262  152.722  157.247  175.485  45.002     39.754  404.265  424,071 

Inter-Stete July  5.163  5,581  1.870          1.691  7.532  7.753  885  635  1,559  2.019     .- 3.120  3.179 

Iowa  Central ...J'ne  200.123  186.909  53.010         44.512  266,434  243.816  41.972  39.055  40.932  59.146  7.541       9.631  104.644  102.232 

July  1  to  J'ne  30 2.661.200  2.359.556  552.150       511.646  3.351.282  3.015.546  441.311  330.589  527.146  596.028  100.106    107,369  1,417.420  1.332.294 

Ironton July  33.518  22.504  394             297  33.913  22.802  2.908  1.601  2.710  2,877  263         262  9.109  7.244 

Ivoryd&Milicrk  Val.July  5.043  3.734 5.043  3.734  899  424  303  243     4.278  2.919 

Kanawha*  Mich July  228.870  181.132  31.400         28.575  266.196  213.994  40.499  40.295  47.273  38.327  3.937       1.192  75.931  50.157 

Kanona  &  Prattsb._.J'ne  617  685  498             452  1.350  1.393  381  497  193  23     1.121  715 

July  1  to  J'ne  30....  10.209  13.642  5.193          5.534  18,043  23,152  7.275  7,881  1,245  1,742     8.909  8.308 

Kan  Glen  Jean  &  E.. July  2,613  2.627  584             410  3.391  3.232  852  628  379  674     927  908 

K  C  Clin  &  Springf.. July  16.805  15.198  10.963         11.522  31.828  29.288  5.398  6.230  2.654  2.509  345          535  12.796  9.955 

Kan  CyMex&  Orient  J'ne  98.119  87.798  35.524         26.755  141.518  120.087  41.474  30.360  22,568  22,075  6,763       3.862  84.472  56,794 

July  1  to  J'ne  30....  1.259,605  976,775  410.189       286.306  1.747.940  1.326.480  385.452  366.451  285.096  248.398  65.459     34.292  813.438  565,185 

Kansas  City  South.. July  612,717  467.107  142.326       121.752  837.977  659.314  88.493  85.061  114.228  100.145  23.984     25.728  287.110  233.610 

Arkansas  Western. July  2.046  2.154  1.369           1.287  3.722  3.744  998  826      11  45            45  1.482  1.229 

Kansas  City  Terminal  July 28.550  34.213  3.950  4.911  9.290  4.733     16.076  14.487 

Kansas  Southwest... July  3.875  5.211  1.238          1.357  6.068  7.400  1.775  1.214  285  276  98         137  1.610  2.245 

KeesvAC&LCham.July  615  499  1.337          1.625  2.038  2.203  228  176  194  60 --  673  682 

Kelly's  Crk  &  N  W  .J'ne  1.641  896                 9 1.651  1.780  505  171  144  259     565  969  230 

July  1  to  J'ne  30 16.589  11.809  63              155  16.652  35.953  3.579  2.570  1.670  22.343  2.546       7.467  7.943  2.874 

Kentucky  &  Tenn-.  J'ne  16.288  10.859  253              152  16.584  11.588  1.558  948  5.226  1.444     357  1.380  1.615 

July  1  to  J'ne  30....  87.666  65.899  2.616          2.004  94.052  70.704  12.698  11.863  19,777  18.650  607       4,223  17.942  17.343 

Kentucky  Highlands. July  2.010  1.043  401              321  2,411  1.365  159  307  114  19     - 788  648 

Kentucky  Midland... July         21  67                31  73  70  204  404  34  32     67  92 

Kentwood&  Eastern. July  16.963  13.864  1.648           1.352  19.085  15.493  3.263  3.137  2.830  2.769  41             6  5.304  3.026 

KentwGreensb&SWJ'ne  8.145  1.725  281           1.062  14.982  2.787  3.005  597  4.716  67     3.812  846 

July  1  to  J'ne  30....  51.785  34.711  3.625          3.724  61.966  38.436  14.951  10.336  11.404  4.529     17.790  16.489 

Keokuk  &  Ham  B'dgeJuly  3.508  3.358  248  52       .         

Keweenaw  Central...  July  951  1.287  5.108          5.884  6.235  7.264  306  824  228  207  524       1.070  2.757  2.821 

KlnstonA  Snow  Hill. July  464  653  342             346  864  1.068  313  2.260  39  226  6             4  896  683 

KIshacoquillas  Vail. .July  471  627  635             618  1.189  1.317  634  397  51  33             6     279  399 

Kituning  Run July  459  438        474  453  279  219      18     413  356 

Klamath   Lake July  4.910  4.058  279             261  5.473  4.541  1.047  1.014  22  748     929  2,397 

Lacrosse*  SE J'ne  1.618  2.017  3.687          3.172  5.522  5.197  302  1.150  2.237  67  143         249  1.327  1.989 

July  1  to  J'ne  30....  28.431  27.716  39.743        38.799  72.098  71.304  9.631  9.333  6.267  2.681  1.596         779  28.361  28.179 

La  Salle*  Bureau  Co.  July  1,584  1.483  264  214  589  573 

Lacka&Wyo  Vail... July  5,448  4,954  50.462         47,923  57,532  53,990  4.830  3,331  6,537  7,104  838          610  16.454  16.627 

LChamplain&Mor-.July  18, .489  14.828  81               63  21.571  17.318  3.933  1.022  2.414  2.775     5.708  5.836 

L Charles  Ry&Nav.. J'ne  2.488  3.477        2.488  3.477  399  1.976  290  400  150          166  722  1.044 

July  1  to  J'ne  30 38426  24-264         38.426  24.264  8.632  14.109  4.433  6.655  1.868       1.656  11,516  8,405 

(New  fiscal  yeaD.July  2,870  2.477 276  818  438  298  150  150  807  1.111 

Lake  Erie  &  Western. July  307.423  285.789  92.043         81.644  426.378  390.676  75.585  70.464  88.692  83.833  17.215     12.593  162.527  150.096 

Lake  Shore  &  Mich  S.July  2.469.459  2.489.508  1.111.229    1.023.690  4.029.892  3.938.349  693.086  574.674  591.226  578.059  125.558    104.744  1.393.818  1.055.687 

L  Superior  &  Ishpem.July  31.015  25.511  592             624  32.875  26.522  7.235  6.153  8,930  5.828  75            70  8.225  7.158 

Lake  Tahoe  Ry  &  Tr. July  1,858  3.401  10.622          9.821  12.870  13.597  1.134  740  603  625  188          199  2.685  2.696 

Lakeside  &  Marbleh'dJuly  8.474  10.028  138              127  8.702  10.206  955  596  1.052  518  40           40  2.300  2.172 

Lancaster  &  Chester.July  3130  2.930  1.575           1.501  4.953  4.627  2.222  1.437  224  176  58            43  1.331  1.416 

Lane  Oxford  &  Sou.. J'ne  1,469  1.322  915           1.039  2.490  2.479  1.028  989  156  77  29            26  869  973 

July  1  to  J'ne  30....  18131  19.040  11.428         11.117  30.870  31.556  11.382  11.059  2.712  1.263  372          366  11.867  11.428 

L'Auguiile  River July  795  733        795  733  124  317  37  26     453  468 

Lara  Hahn's  Pk  &P    J'ne  1.583  1.463  1.606             867  3.550  2.592  157  732  635  376  253            36  1.445  1.210 

July  1  to  J'ne  30...  34.401  18.400  14.472         11.646  52.760  32.593  3.564  16.662  6.682  4.142  1.072          553  18.847  14.277 

Las  Veitas&Tonop.. July  6.756  10.990  2,918          5.841  10.948  18,481  2,945  3.925  2,697  2,128  1.139       1.941  6,911  8,415 

Laurel  Railway July  6.673  5.337  574             548  7.308  6.445  557  1.505  488  693     1.900  1.362 

LawndaleRy  &  lnd..July  610  570  160             299  805  904  150  339  118  144             3     398  372 

Lawrencev  Branch... Juiy  213  216  136              181  387  434       127  34  31     4  261  394 

Leavenworth*  Top..  July  1.710  1.884  1.155           1.414  4.022  4.345  1.065  1.954  126  113  25            25  2.241  1.739 

Leeionia July  491  2.174 505  2.200  958  961  305  226 404  710 

Lehigh  *  Hud  River. July  91.130  99.710  3.985          4.137  96.672  104.956  17.169  18.741  13.377  15.797  1.279       1.308  34.195  37.466 

Uhigh  *  New  Eng..July  84.171  68.439  1.310           1.252  86.860  70.231  10.084  13.943  8.754  7,310  963       1.128  20.492  18.385 

Uhigh  Valley .J'ne  2,736.800  2.457.465  416.932       368.069  3.252.346  2.926,539  179,528  113,486  608.352  440.821  85.820     80.435  890.708  814.346 

,,     July  1  to  J'ne  30....  30,579,596  28.123.501  4,330.172    3,905.062  36,167.398  33.137.832  3.462,903  3,273,339  5.995.810  5.832,430  918,720   810,293  10,593,565  9.949.909 

;.':(.Vfwrt.'ic.il  year). July  i^,^/6.tiy4  2.\^!.6(,\  4yJ.7S7       4aJ.uy'J  ^.8/6.^1/  /i.'/34.3:(rf  349. bbl  iii.Mi  48b.b68  436.304  90.005      74.159  908.548  '/'33.061 

For  index  ti)  roads  not  appearing  in  alphabetical  order,  but  given  under  xome  other  nystem,  see  page\3l. 
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NAME  OF  ROAD 

Holton   Interurban J'ne 

July  1  to  J'ne  30 

Hoosac  Tun  &  Wilni.July 

Hoovcrhurst  &  S  W..July 

Hous  &  Brazos  ValleyJuly 

Hous  &  Texas  Cent.. July 

Hunters  Run&SlateB.July 

Hunt  &  Bd  Top  Mtn.July 

Idaho  &  Wash  Nor.  .July 

Idaho  Northern  RR. -J'ne 
July  1  to  J'ne  30 

Idaho  Northern  Rj/ J'ne 

July  1  to  J'ne  30 

Idaho    Southern July 

Illinois  Central. July 

Dunleith  &  D  B'dge  May 

July  1  to  May  31 

Indianapolis  South  .July 

Omaha  B'dg  &  Ter.July 

St  L  Bellev  &  Som     May 
July  1  to  May  31 

Yazoo  &  Miss  Vail. July 

Illinois  Northern July 

Illinois    Southern July 

Illinois  Terminal J'ne 

July  1  to  J'ne  30 

Illinois  Valley  Belt.. -July 

Indiana  Northern J'ne 

July  1  to  J'ne  30 

Internal  &  Qt  Norfi.J'ne 
July  1  to  J'ne  30 

Internat  Ry  of  Maine.  Apr 

July  1  to  Apr  30 

Inter-State ..July 

Iowa  Cen  tral J'ne 

July  1  to  J'ne  30 

Ironton July 

Ivoryd  &  Millcrk  Val.July 

Kanawha  &  Mich July 

Kanona  &  Prattsb..  .J'ne 

July  1  to  J'ne  30 

Kan  Olen  Jean  &  E..JuIy 

K  C  Clin  &  Springf-.July 

Kan  Cy  Mex  &  Orient  J'ne 
July  1  to  J'ne  30 

Kansas  City  South-  July 

Arkansa;.  Western. July 

Kansas  City  Terminal  July 

Kansas  Southwest July 

Keesv  A  C  &  L  Cham  .July 

Kelly's  Crk  &  N  W     J  ne 
July  1  to  J'ne  30 

Kentucky  &  Tenn-..J'ne 
July  1  to  J'ne  30 

Kentucky  Highlands-July 

Kentucky  Midland. ..July 

Kentwood  &  Eastern. July 

Kentw  Qreensb  &S  W  J'ne 
July  1  to  J'ne  30 

Keokuk  &  Ham  B'dgejuly 

Keweenaw  Central July 

Kinston  &  Snow  Hill. July 

Kishacoquillas  Vail  ..July 

Kittaning  Run July 

Klamath    Lake July 

La  Crosse  &  S  E J'ne 

July  1  to  J'ne  30 

La  Salle  &  Bureau  Co.  July 

Lacka  &  Wyo  Vail... July 

LChamplain  &  Mor..July 

LCharles  Ry  &  Nav..J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  July 

Lake  Erie  &  Western. July 

Lake  Shore  &  Mich  S.July 

L  Superior  &  Ishpem.July 

Lake  Tahoe  Ry  &  Tr.July 

Lakeside  &  Marbleh'dJuly 

Lancaster  &  Chester. July 

Lane  Oxford  &  Sou.. J'ne 
July  1  to  J'ne  30 

L'AuRuille   River July 

Lara  Hahn's  Pk  &  P.. J'ne 

July  1  to  J'ne  30 

Las  Vegas  &  Tonop-.July 

Laurel  Railway July 

Lawndale  Ry  &  lnd..July 

Lawrence V  Branch July 

Leavenworth  &  Top.. July 

Leetonla July 

Lehigh  &  Hud  River  .July 
Lehigh  &  New  Eng..July 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS 

incl  General  Exp.      FROM  RAILROAD         Gross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 

$  $  $  * 


i 

$ 

$ 

$ 

2.720 
30.131 

2.635 
27,701 

1.415 
12.647 

1.989 
9,877 

4.765 

4,185 

2.404 

1,689 

1.303 

811 

840 

464 

1.649 

-483 

376.926 

322.522 

116,205 

141.562 

621 

693 

896 

258 

26.268 

30.672 

15.808 

22.634 

46.608 

26,591 

38.621 

23,491 

6.593 
58.046 

-1.981 
—22,435 

8.505 
62.801 

1.144 
61.091 

2,220' 
45.597 

10.063 
56.014 

3.381 

3.880 

1.101 

2.522 

3.534.227 

3.713.462 

1,143.214 

576.905 

1.393 
17.497 

1.314 
15,578 

14.365 
161.102 

13.999 
159.401 

73.790 

62.282 

19.430 

8,103 

856 

758 

11.890 

10,920 

422 
5.036 

238 
6.855 

—422 
—5.036 

-238 
—6.855 

583.460 

647.940 

87.564 

-28,164 

15.069 

12.433 

7.129 

8.841 

31.739 

28.046 

15.' 94 

3,925 

4.506 
89.341 

9,533 
117.099 

14.154 
79.254 

-204 
32.614 

603 

1,472 

-603 

-398 

1.250 
16.379 

851 
8.099 

167 
3.705 

526 
8.085 

6C9.796 
7.049.787 

579.163 
6,598.145 

33.630 
1.517.078 

-12.481 
1.499.793 

91.205 
830.759 

89.697 
821.325 

33.365 
124.931 

25.615 
83.054 

6.513 

6,379 

1.019 

1,374 

204.273 
2.593.343 

219,759 
2.471.672 

62.161 
767.938 

24.055 
543.9/4 

16.592 

13.584 

17.321 

9.217 

7.753 

5,894 

-2.710 

-2.160 

173.775 

13',992 

92.420 

80,001 

1.702 
17.794 

1,267 
18.398 

-352 
249 

126 

4.753 

2.234 

2.277 

1.157 

955 

22.791 

21.024 

9.037 

8.263 

163.299 
1,633.822 

120.363 
1.279,158 

-21.781 
114.118 

-276 
47.321 

541,045 

474.260 

296.931 

185.053 

2.712 

2,302 

1.010 

1.441 

30.211 

25.008 

-1.661 

9.210 

3,996 

4,177 

2,071 

3.222 

1.223 

1.033 

814 

1,159 

1.619 
16.641 

1.412 
35.949 

31 
11 

368 
4 

9.458 
57.049 

4.470 
54.695 

7.126 
37.002 

7.117 
16,009 

1.248 

1,080 

1.152 

285 

446 

654 

-372 

-583 

12.212 

9  395 

6,873 

6.036 

11.584 
44.899 

1.539 
31.807 

3.398 
17.067 

1.248 
6.628 

1.478 

1,358 

2.129 

2,000 

4.169 

5.154 

2.066 

2,110 

1.255 

3.176 

—390 

-2,107 

1,242 

1.057 

—53 

259 

712 

667 

—238 

—214 

2.228 

4.453 

3.245 

88 

4.194 
48.745 

3.818 
45.423 

1.328 
23.353 

1.378 
25.881 

1,004 

937 

580 

545 

29.920 

28.986 

27.611 

25.003 

12.433 

9.991 

9.137 

7.327 

2.128 

53.919 

2.255 

4.234 

37,399 

3.032 

360 

4.507 

615 

-756 

-13,135 

-554 

357,472 

328.061 

68.905 

62,615 

2.891,230 

2.357,684 

1,138.652 

1.570.664 

25,397 

20,033 

7,478 

6,488 

5,345 

4,925 

7,525 

8.671 

4,539 

3,512 

4,162 

6,693 

4.332 

3,555 

621 

1.061 

2.360 
29.612 

2,267 
28,022 

130 
1.258 

212 
3.533 

1,159 

1,353 

—364 

—620 

2.849 
33.231 

2.550 
40.244 

700 
19.529 

42 
-7.651 

15,248 

18.807 

-4.300 

-325 

3.277 

4,059 

4.029 

2.385 

694 

935 

111 

-30 

295 

561 

91 

-127 

3,613 

3,997 

408 

347 

1.841 

2,052 

-1,335 

148 

69.603 

76,206 

27,069 

28,749 

43.249 

43.632 

43.610 

26.598 

34.128 


27.695       —6.131       —2.340 


593 


23,436 


-559 


3,291 


21,626 


—3.001 
—8.414 


124 


91 


-54 


161 


91 


-297 


—243 


50.578 


60.533 


39.058       -3.293       —5,770 


56,545        27,480        25,617 


41 


41 


Lehigh  Valley J'ne 

July  1  to  J'ne  30...- 
(New  fiscal  year)  .July 


1,837,382    1,555,434    1,414,964    1.371.104       186.930        163.884     — 1S.950     —45.914 
21,684.147  20,575,736  14,483,250  12,562,095    1.983,776     1,812,121    -146,333   -153,288 

1.0J0.103       1,001, J/J  ^lO,\J^i      i,uM,U^3  i3I,t:irf  101. too        — HD.OJD  — O.Sdl 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some 


TAXES  FINAL  NET  MILES 

Current      Previous  Current      Previous    end  of  Month 

Year  Year  Year  Year        This  Last 

$  $  $  $  Year  Year 

138  94  1.276  1,895 

1.506  1,062  11,140  8,814  10  10 

130  153  2.273  1.535  25  25 

46  30  794  434  6  6 

81   —565  --  --  20  20 

17.079  20.226  99.126  121,336  789  789 

125  896  133  9  9 

2.000  2.000  13.808  20.634  70  70 

3.000  498  35.621  22.992  102  63 

211   —2.192   _ 

1,940   —24,375   32  . — 

165  392  2,054  9,670 

4.044  4,713  41,553  51,300  58  58 

302  302  798  2.319  24  2\ 

198.000  196.149  939.082  378.416  4.550  4.55Ch 

2.500  3.568  11.865  10.431 

27.881  28.722  133.221  130.678  1  V 

4,000  3,733  15.430  4.370  179  179- 

1,000  900  10.890  10.020  9  9; 

266  203  -689  -44i 

2,378  2.250  —7.414  —9.106  13  13 

33.000  34.740  54.005  —59.613  1.371  1.370 

685  282  6,443  8.559  5  5 

1,500  1,511  14,394  2,414  136  136 

340  255  13,814  —460 

3.738  3.645  75.516  28.959  18  18 

.- —604  —399  2  2 

64  51  103  475 

773  616  2.931  7.468  0-75  0.75 

20.480  16,244  10.148  —28.725 

252.980  241.244  1.245.682  1.258.549  1,159  1,159 

5.000  5.000  28365  20,515 

50.000  50.000  74,931  33.054  232  233 

475  352  544  1.022  16  16 

9,807  7,572  52,353  15.484 

98.523  89.103  669,414  454.871  558  558 

600  590  16.721  8.627  12  12 

95  89  —2.805  —2.250  1  1 

7,544  6.841  84,767  73.104  175  177 

90  90  —442  36 

1,080  1,171  —830  3.581  11  11 

153  150  1.003  804  8  8 

2.000  2.000  7.037  6.263  154  154 

6.762  4.724  —28.543  —5,001 

78.842  43.542  35.276  3.779  740  659 

29.476  23.623  267.454  161.430  827  827 

566  670  443  771  32  32 

4,280  4.800  —5,941  4,410  10  10 

515  365  1.556  2.857  60  60 

107  83  707  1,086  5  5 

103  103  —71  264 

1.242  1.242  —1,230  —1,237  5  5 

Cr64  24  7,190  7,092 

155  208  36,847  15,800  10  10 

23  17  1.139  258  7  7 

2    —375  —583  7  7 

150  139  5,722  5,955  51  51 

33  33  3.355  1.215 

396  396  16.671  6,232  14  14 

360  350  1.769  1.650  2  2 

86  75  1.980  2.035  45  46 

39  39  —429  —2.146  14  14 

Cr21  22  —74  236  9  9 

6  6  —244  —220  4  4 

115  112  3.130  —24  24  24 

452  321  875  1.057 

3,910  3,809  19,442  22,072  40  40 

76  61  E04  483  6  6 

2  1,870  27.311  22,890  22  22 

500  500  8,637  6,827  7  7 

360  —"56 

4.507  —13,135  20  20 

515  —554  20  20 

18,829  18.271  50.075  44.344  886  886 

147.956  125,000  987,411  1.439.894  1.662  1.511 

2.480  1,830  4,997  4,658  24  24 

150  150  34,855  34,138  16  16 

435  277  3,727  6,416  6  6 

181  155  439  906  28  28 

91  79  38  132 

1.099  959  159  2,574  28  28 

12  11  —376  —632  1  1 

225  150  475  —107 

2,250  1.383  17,279  —9,035  54  39 

2,201  2,903  —6,460  —3,228  196  196 

120  87  3.908  2.298  18  18 

20  20  91  —50  11  11 

21  21  70  148  10  10 
525  465  —116  —117  56  56 

50   —1.385  148  25  25 

3.100  2.750  23.969  25.999  96  96 

1.500  850  42,110  25.743  169  169 

66.161  74.776  1,329,852  1,250,414 

1,106,761  1,079,376  13,230,155  11,329,431  1,433  1.441 

a^.^uO  ict.txA)  o-tu.tSb  97,^.443  lAii  1,441 
other  system,  see  page  31. 


14  RAILWAY  EARNINGS  [Vol.  lxxxxi. 

FREIGHT  &  PASSENGER  EARNINGS      TOTAL  EARNINGS  MAINTENANCE  EXPENSES       TRAFFIC  &  TRANSPORT  ATION  EXPS 

FREIGHT  PASSENGER  incl.  Other  Revenue      Way  &  Structure  Equipment  TRAFFIC         TRANSPORTAT'N 

NAME  OF  ROAD  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  ThisYear  LastYear  ThisYear  LaslYear  ThisY'r  LastY'r  This  Year  Last  Year 

Lester  &  Ouach  Vail. July 

Lexington  &  Eastern.  July 

Liberty  White -  -July 

Licking  River.. July 

Ugonier  Valley July 

Lime  Rock July 

Linville  River July 

Litchfield  &  Madison. July 

Little   Kanawha J'ne 

July  1  tfl  J'ne  30 

(New  ascal  year)  .July 

Little  River J'ne 

July  1  to  J'ne  30 

Little  Rk  Maum  &  W.July 

Live  Oak  Per  &  Gulf  .July 

Livingston  &  S  E July 

Long   Island July 

Lorain  &  Southern July 

Loring  &  Western... July 

Louisiana  Railway J'ne 

July  1  to  J'ne  30 

Louisiana  &  Arkan..July 

Louisiana  &  N  W July 

Louisiana  &  Pacif ic . . July 

Louisiana  Central J'ne 

July  1  to  Jn'e  30 

La  Ry  &  Nav  Co J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

Louisiana   Sou  them .  .J'ne 

Julv  1  to  J'ne  30 

(New  fiscal  year)  .July 

Louisville  &  Nash  v..  July 

Lou  Hend  &  St  1 July 

Lou  New  Alb  &  Cory. July 

Lowv  &  Beaver  Ri  v .  .July 

Luehrmann  &  West.. J'ne 
July  1  to  J'ne  30 

Macon  &  Birmingh-.J'ne 

July  1  to  J'ne  30 

Macon  Dublin  &  Sav.July 

Madison   Southern J'ne 

July  1  to  J'ne  30 

Maine  Central July 

Malvern  &  Freeo  Val.J'ne 
July  1  to  J'ne  30 

Manchester  &  Oneida  July 

Manila  &  S  W ..July 

Manistee  &  Or  Rap. .July 

Manistee  &  N  East.. July 

Manlstlque J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

Manistlque  &  L  Sup.. J'ne 

July  1  to  J'ne  .30 

(New  flscril  year)   July 

Manltou  &  Pike's  Pk.July 

Mansfield  Ry  &  Trans  July 

Manufacturers'  June. July 

Mfrs  Ry  Co  of  St  L..J'ne 
July  1  to  J'ne  30 

Marin  Tomah  &  W-.J'ne 

July  1  to  J'ne  30 

Marlon  &  Rye  Valley. July 

Marquette  &  S  E July 

Marshall  &  East  Tex. J'ne 
July  1  to  J'ne  30 

Maryland  &  Penna..July 

Maryland  Electric J'ne 

July  1  to  J'ne  30 

Mattoon  Ry J'ne 

July  1  to  J'ne  30 

McCloud   River J'ne 

July  1  to  J'ne  .30 

(New  fiscal  year)  .July 

Mem  Paris  &  Gulf... J'ne 

July  1  to  J'ne  30 

Michigan  Central July 

Midland  Valley July 

Mill  Crk  &  Little  RIv.J'ne 
July  1  to  J'ne  30 

Mineral  Pt  &  North.. July 

Minneap  &  Rainy  Riv  July 

Minneapolis  &  St  L   .T'ne 
July  1  to  J'ne  30 

Minneapolis  Eastern. July 

Minn  Red  L  &  Manit.July 

Minn  St  P  &  S  S  M.J'ne 
July  1  to  J'ne  30 

Wisconsin  Central. J'ne 

July  1  to  J'ne  30 

Minnesota  &  Nor  Wis  J'ne 

July  I  to  J'ne  30 

(New  fiscal  year)  .July 

Mississippi  Central. ..July 

Mississippi   Eastern.. July 

Miss  Hill  City  &  W...J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 


$ 

% 

$ 

$ 

$ 

S 

s 

$ 

S 

$ 

$ 

$ 

$ 

•S 

1.300 

2.525 

1.300 

2.525 

270 

228 

34 

302 

323 

1.065 

27.778 

23.477 

11.271 

10,648 

40,985 

35,852 

12.593 

9.457 

5,661 

7,122 

437 

491 

8,440 

8.118 

6.252 

5.407 

1.805 

1,383 

8,061 

6,813 

1,662 

2.540 

1,894 

1.066 

41 

21 

2.523 

2.425 

1,908 

1.607 

187 

230 

2.109 

1,839 

671 

948 

197 

205 

25 

27 

884 

1.080 

7.332 

8.834 

4.346 

4,333 

12,001 

13,548 

2.968 

1.982 

735 

2,853 

53 

50 

3,393 

3.276 

6.320 

7.143 

6,418 

7,913 

1.283 

1,145 

559 

795 

1.493 

1.372 

1.303 

2.594 

274 

434 

1,631 

3,144 

699 

1,138 

20 

155 

575 

635 

21,686 

12.194 

22,013 

12.385 

5.271 

4,453 

8,530 

6.191 

190 

161 

3,967 

2,691 

1.156 

18.322 

1,511 

861 

16,813 

1,467 

1,144 

20,087 

851 

1,757 

22,122 

2,339 

2,659 

43,184 

2,695 

2.930 

43.148 

4.120 

1,599 

23,713 

1,459 

2,892 

26,216 

3,201 

137 

3,530 

116 

181 

3,261 

203 



""""15 

1,689 

22,399 

1,585 

1.831 

22,822 

1,881 

2,164 
21,100 

1,390 
17.333 

402 
4.373 

491 
4,392 

2,783 
26.431 

1,943 
22,518 

823 
6,557 

558 
7,006 

323 
2,583 

380 
2.644 

1,423 
9,917 

792 
10,823 

4.047 

2,906 

208 

151 

4,537 

3,378 

617 

46 

466 

221 

25 

25 

968 

998 

8.517 

7.639 

2,095 

1,555 

10,966 

9.668 

2.096 

1.136 

2.340 

1.838 

193 

158 

2.618 

2.257 

1.507 

1,809 

228 

110 

1,736 

1,988 

212 

152 

16 

300 

1.052 

990 

251.122 

230,672 

866.120 

774.499 

1.164.864 

1,047,692 

102.853 

87.052 

109.100 

106.923 

22.672 

21.306 

394.831 

327.437 

599 

979 

599 

979 

337 

149 

196 

124 

496 

517 

6,264 

5,526 

6.264 

5,526 

1.033 

2.345 

1.238 

1,319 

82 

75 

641 

1.275 

9,394 
100,757 

8,1S8 
83,000 

9.394 
100.757 

8.188 
83.000 

1.278 
11.339 

1.241 
19.149 

578 
16.635 

1,523 
15,030 

4.733 
39.887 

1.985 
20.989 

92.981 

87.781 

15.818 

14.648 

113.377 

106,091 

20,546 

19,705 

15.445 

16,418 

2.471 

1,458 

28.707 

24.213 

14.507 

16.997 

5.778 

5.473 

21,505 

23,704 

2.963 

6.294 

1.651 

3,721 

463 

453 

7,612 

8.079 

21.718 

16,828 

16 

49 

21.895 

17.263 

1.142 

1.563 

1.165 

1,228 

988 

825 

6.697 

4.369 

11.695 
153.036 

4,197 
115.657 

21 
83 

■■"26 

i8.;u 

234.388 

10.643 
159.332 

6.736 
67.262 

3.921 
72.713 

3.868 
35.950 

2,235 
29,687 

393 
4.175 

237 
3.742 

6.367 
49.862 

2,652 
41,880 

94.947 

1.078.061 

90.698 

64.899 

895.855 

67,967 

19.199 

194.367 

21.562 

12.648 

136,455 

15.629 

125.299 

1.419.057 

122.969 

83.633 

1.106.085 

94.297 

2.112 

249,459 
24.854 

19.695 

284.638 

16.743 

14.240 

157,983 

14,193 

14,308 

155,898 

11,436 

5.347 

59.724 

4,787 

4.170 

42.263 

5.198 

48.714 

566.296 

53.272 

41,483 

479,943 

41,276 

5.759 

68.956 

5.026 

3.523 

58.096 

2.947 

1.336 

16.974 

1.402 

1.337 

16.545 

1,222 

7.932 

91.398 

6.953 

5.082 

80.595 

4,363 

4,095 

28,540 

6.059 

2.204 

21.469 

1.500 

1,350 

16,463 

2.507 

1.102 

17.469 

1.249 



2.465 

29.041 

2.449 

1,985 

27,222 

2,035 

2.970.99* 

2,742,290 

985.948 

904,711 

4,201,599 

3.865.980 

721.336 

436,356 

807.668 

626.347 

92.063 

89.354 

1.419.928 

1,164,185 

54,661 

45.982 

34.706 

32,635 

96.284 

83.905 

21.348 

22,312 

9.456 

7.803 

4.568 

3.617 

32.812 

27,813 

1,135 

1.004 

815 

822 

2.093 

1.978 

199 

194 

4 

1 

363 

427 

1.593 

1.858 

1.123 

1,182 

3.619 

3,485 

614 

499 

162 

223 

8 

978 

926 

183 
1.137 

186 
3.162 

183 
1.137 

186 
3,162 

50 
392 

53 
2,020 

18 
533 

220 
2.370 

25 
433 

50 
2,350 

5.705 
96.054 

5.006 
93.640 

3.487 
44,417 

3.008 
33.846 

9.805 
148.087 

8,666 
139,513 

842 
32.635 

3.435 
35.343 

1,413 
19.324 

1.732 
17.489 

764 
10.742 

1.088 
10.076 

6.703 
58.690 

4,589 
55.316 

16.391 

10.769 

9.452 

7.998 

27.015 

20.076 

6.833 

4,189 

5.131 

4.221 

2.370 

1.815 

9.607 

8,517 

1.019 
13.420 

308 

1.019 
13.420 

338 

247 
449 

14 

356 

50 
600 

50 

590 
5,586 

351 

372.190 

417.432 

334.891 

326.988 

759.712 

793,835 

131.151 

103.905 

100.987 

101.065 

8.101 

10.007 

282.147 

245,867 

4,601 
41.131 

4.282 
42.703 

4.865 
44,298 

4.546 
45.870 

299 
4.596 

452 
4.467 

1283 
16.315 

1.329 
17,769 

559 
9.344 

513 
9,409 

1,025 

800 

774 

645 

2.105 

1.701 

352 

275 

4 

26 

86 

123 

997 

752 

336 

535 

55 

19 

392 

554 

119 

154 

3 

20 

5.410 

6.111 

711 

612 

6.132 

6.987 

1.743 

1.796 

1.334 

1,593 

243 

144 

2.758 

2,836 

25.165 

31.542 

10.477 

9.016 

37.348 

42,363 

11.022 

8.038 

5.174 

6.138 

901 

691 

13.469 

12,669 

4.538 

29.383 

2,500 

3.629 

33.905 

2.073 

619 

8.411 

691 

590 

9.066 

842 

5.389 

41.500 

3.283 

4,476 

47.312 

3.192 

2.247 

16.056 

1.595 

1.056 

10.965 

1.004 

506 

7.986 

533 

495 

8.169 

648 

2.192 

28  656 

2.277 

1,557 

28,133 

1.334 

10,692 
56.136 
10.933 

4.609 
61.784 

674 

7.690 

780 

561 
7.124 

13.153 
82.830 
13.894 

5,326 
70,673 

2.024 

14.551 

2.103 

1.473 
12.126 

430 
5.339 

323 

1.224 
13.551 

6 

412 

5 

105 
1.248 

3.243 
27,325 

3.115 

1,993 
26,246 

107 

93 

24.112 

39.182 

25.466 

40.683 

1.518 

1,714 

1.497 

1.202 

3,883 

5.370 

1.982 

1.458 

125 

87 

2.107 

1.545 

483 

172 

65 

9 

439 

498 

1.680 

129 

8.840 

4.644 

1.554 

1.547 

1.336 

709 

56 

24 

4,371 

1.723 

21.869 
207.475 

18.901 
138.287 

1.472 
14,279 

822 

8.409 

2.398 
27.881 

2.737 
9.414 

178 
1.996 

107 
2.411 

4,540 
41,127 

3.254 
38.073 

3.477 
42.230 

2.210 
30.498 

269 
4.031 

348 
3,732 

3.776 
46.986 

2.639 
35.129 

769 
13,529 

952 
8.733 

422 
6.799 

570 
4.704 

92 
1,035 

71 
946 

411 
15.378 

196 
11,032 

5.872 

4.808 

315 

283 

6.543 

5,618 

1.761 

858 

1.387 

1.634 

1.554 

1.641 

17,956 

12.325 

4.234 

3,544 

24.069 

17,435 

3.016 

1.494 

2.993 

2.432 

85 

70 

5.380 

4.402 

11,427 
157.524 

6.387 
84.264 

2.465 
25.555 

1,841 
11.352 

14.643 
191-150 

8.863 
100.636 

4.043 
44.529 

2.551 
36.683 

2.561 
22,094 

822 
18.689 

186 
1.990 

178 
865 

6.407 
64.297 

2.266 
43.735 

15.478 

14.621 

13.097 

12,108 

34.015 

31.693 

4.478 

4,284 

4.405 

3.297 

570 

483 

12.149 

11.536 

3.376 
41,264 

3.580 
41.413 

14.044 
149.931 

10.956 
102.149 

18,853 
203,441 

16.654 
155.507 

2.755 
34.587 

3.771 
43.279 

2,780 
36,362 

3.366 
33.630 

331 
4.809 

383 
3.849 

9.106 
104.369 

10.444 
91.003 

2.806 
20.226 

3.195 
32,372 

238 

3.074 

253 
3,126 

3,124 
32,317 

3.531 

36,464 

930 
4.719 

425 
4.496 

ini 

1.901 

no 

1.965 

1.477 
15.185 

1.3P6 
14.573 

66.825 
465.905 

60.387 

32.669 
321.070 

59.<i39 

2.475 

22.255 

2.833 

3.468 
17.558 

2,536 

70,030 
494.283 

63.9b8 

36,653 

344.224 

62,383 

13.752 
99.279 

6,061 

4.885 

63.906 

6.293 

6.936 
65.678 

6.873 

4.245 

57.944 

5.<;b0 

95 
277 

81 

18 
237 

2 

12.116 
114,598 

11.026 

8.388 
90.125 
10.105 

10.380 
118.815 

4.635 
61.184 

2.275 
24.488 

2.025 
14.246 

13.372 
149.469 

6,909 
77.427 

2.219 
18.405 

681 
11,505 

2.514 
22.748 

Cr2.319 
10.723 

412 
3.100 

972 
3.221 

4.009 
47.853 

2,996 
23.745 

1.460.596 

1.369.083 

805.537 

689.135 

2.5U.882 

2,266,661 

399,855 

336.478 

340.377 

331.074 

71.072 

76.062 

951.142 

762,125 

46.682 

71.708 

32.607 

26.388 

84.104 

103,020 

21.276 

16,827 

23.122 

21.887 

1.846 

1.726 

27.423 

28.289 

1,626 
17.565 

1.608 
12.912 

1.626 
17.565 

1,608 
12.912 

461 
5  407 

316 
3.324 

689 
2.761 

495 
1.195 

i 

3 

515 
6.334 

470 
4.057 

5,835 

5.445 

893 

781 

7.006 

6,481 

129 

896 

841 

447 

67 

50 

2.684 

1.844 

25.229 

29.195 

556 

717 

26,068 

29,896 

4.089 

5.476 

2.566 

2.541 

7.705 

10.030 

278.874 
3.398.308 

220.883 
2,796.605 

120.594 
1.219.092 

106.968 
1.076.984 

430,525 
4,945,391 

352,093 
4,171,315 

57.251 
546.111 

44.849 
462.916 

55.735 
588.442 

42.705 
572.807 

11.377 
146.774 

11.110 
122,479 

162.535 
1.978.324 

119.380 
1.542.908 

4,291 

4,872 

528 

205 

184 

185 

1.938 

1.870 

1.631 

3.256 

955 

1,601 

3,177 

5,106 

679 

368 

382 

373 

1 

809 

1.410 

901.118 
10.691.434 

694.450 
8.622.167 

326.182 
3.540.577 

283.070  1.305.931  1.042,245  179,124 
2.947.875  15.060.237  12.339.754  1.442,700  i 

135.045 
1.262.244  1 

1-11.194   95.134 
1.568.602  1.364.318 

26.898 
284.857 

15,126 
221,204 

358,525 
4.315.752 

305.570 
3.794.085 

578.778 
6.818.992 

476.147 
5.509.440 

157.781 
1.531.410 

133,111 
1.509.110 

789,521 
8,861,831 

650.161   98.980 
7.494.354  1.073.037 

110.026  106.658   96,528 
850,365  1,171.034  1.019,772 

26.994 
268.441 

22,148 
282,345 

293.784 
3.129.047 

212.347 
2.705.384 

7.630 

67.744 

4,906 

8,892 

77,579 

6,632 

2 

284 

40 

581 

11 

7,985 

69,449 

5,471 

8.949 

78.868 

6.670 

1,157 

13.110 

1.409 

1,184 

14,420 

1,652 

632 

7.282 

422 

799 

16.664 

563 

■"""32 

9 
119 

1.60'» 

17,405 

1,001 

2.331 

25.560 

1.587 

49,282 

32,597 

16.339 

16.222 

70,823 

54,156 

8.157 

8,117 

11.881 

10.071 

1.210 

1,054 

15,279 

15.278 

6.434 

5.271 

200 

148 

6,687 

5,420 

1.989 

1,603 

537 

805 

25 

50 

1,843 

1.171 

621 

879 
5.534 

679 

1,988 
15,124 

1,462 

176 
1.273 

27 

"f,268 

18 
21 

1 

205 
5,310 

149 

For  ivdex  to  roada  r, 

\ot  appear 

ing  in  alt 

ihabetical 

order,  but 

given  under  some  other  ay  stem,  set 

!  page  ,31. 

Sept.,  1910.] 


RAILWAY  EARNINGS 


15 


NAME  OF  ROAD 

Lester  &  Ouach  VoIl.July 

Lexington  &  Eastern. July 

Liberty  While July 

Licking  River July 

Ugonier  Valley July 

Lime  Rock July 

LInvilie  River July 

Litchfield  &  Madison. July 

Little   Kanawha J'ne 

July  1  to  J'ne  30 

(New  ftsoal  year)  .July 

Little  River J'ne 

July  1  to  J'ne  30 

Little  Rk  Maum  &  W.July 

Live  Oak  Per  &  Gulf  July 

Livingston  &  S  E July 

Long   Island July 

Lorain  &  Southern July 

Loring  &  Western July 

Louisiana  Railway J'ne 

July  1  to  J'ne  30 

Louisiana  &  Arkan..July 

Louisiana  &  N  W July 

IxHilsiana  &  Pacific. .July 

Louisiana  Central J'ne 

July  1  to  Jn'e  30 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS 

incl.  General  Exp.      FROM  RAILROAD         Gross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 


TAXES 

Current      previous 


FINAL  NET 

Current      Previous 


$ 

628 
28,781 
6.671 
1,794 
7,600 
3,753 
1.378 
18,469 

3.649 

53.234 

3.393 

2.924 
25,047 

2.599 

7.872 

1.451 

652,098 

1,030 

3,252 

6,716 
70,295 

71,381 

14.258 

11,258 

17,865 
163.013 

76,895 

1,105.831 

103,753 

8,999 
80,622 
11,538 

3.132.050 

70,244 

864 

2.023 

252 
1,607 

10,721 
132.771 

25,346 

929 
7,567 


$ 
1.621 

26.944 
6.672 
2.403 
8,612 
3.680 
2.011 

13,952 

5,235 

56,330 

5,617 

2.455 
28.334 

1.496 

5.998 

1.592 

560,493 

791 

5.235 

4,905 
57.551 

66,079 

20.089 

9,023 

9,411 
152,736 

84,950 

1,027,078 

83.156 

6,237 

71,861 

5.218 

2,400,182 

64,566 

933 

1,881 

325 
6,759 

11.659 
129.214 

19,967 

411 


672 

12.203 

1,389 

315 
4.401 
2,665 

253 

3,543 

—989 

-10.049 

—698 

-140 
384 

1.937 

3.093 

284 

512,766 

-431 

3,012 

2,677 
30.461 

41.995 

7.246 

10.636 

846 
71,374 

48.403 

313.175 

19.218 

—1,067 

10,776 

—4,584 

1,069,548 

26,040 

1,229 

1,595 

—68 
-459 

—915 
15.316 

1.668 

89 
5,853 


903 
8.907 

140 

-563 

4.935 

4,233 

1.132 

-1,566 

—2,304 

—13,182 

—1,497 

—511 
—5.766 

1,882 

3.670 

395 

487,198 
187 
240 

3,282 

25,448 

40.012 

3,614 

8,240 

1,232 
6,596 

—1,316 
79,006 
14,141 

—1,155 
8,733 
—855 

1,465,797 

19,339 

1,044 

1,603 

-138 
—3,595 

—2,993 
10.298 

108 

—102 


La  Ry  &  Nav  Co J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

Louisiana  Southern.. J'ne 

July  1  to  J'ne  30 

(New  flscal  year)  .July 

Louisville  &  Nash  v..  July 

Lou  Hend  &  St  L July 

Lou  New  Alb  &  Cory. July 

Lowv  &  Beaver  RIv.  .July 

Luehrmann  &  West.. J'ne 
July  1  to  J'ne  30 

Macon  &  Birmingh..J'ne 

July  1  to  J'ne  30 

Macon  Dublin  &  Say. July 

Madison   Southern J'ne 

July  1  to  J'ne  30 

Maine  Central July  542,946  481,305  216,765  312,529 

Malvern  &  Freeo  Val.J'ne  2.356  2.421  2,493  2,124 

July  1  to  J'ne  30 33,427  35,349  10,871  10,520 

Manchester  &  Oneida  July  1,474  1,229  631  471 

Manila  &SW July  703  642  —311  —87 

Manistee  &  Qr  Rap.. July  6,470  6,809  —338  178 

Manistee  &  N  East..July  32,2t8  29.462  5,099  12,900 

Manistique J'ne  5.063  3.226  326  1,249 

July  1  to  J'ne  30 55,842  51,332  —14.341  —4,079 

(New  flscal  year). July  4,422  3,388  —1,138  —195 

Manistique  &  L  Sup.. J'ne  9,206  5.378  3,946  —51 

July  1  to  J'ne  30 56,642  60.687  26.187  9.985 

(New  flscal  year). July  7,^17         6.b/6         

Manitou  &  Pike's  Pk.July  7.786  9,418  17,679  31,264 

Mansfield  Ry  &  Trans  July  1,258  978  849  567 

Manufacturers'  June. July  8.087  3.957  753  676 

Mfrs  Ry  Co  of  St  L..J'ne  11.152  8,243  10,706  10,657 

July  1  to  J'ne  30 103.836  67,592  93,589  70,695 

Marin  Tomah  &  W..J*ne  1,695  1,838  2,080  800 

July  1  to  J'ne  30 39,682  26,977  7,304  8,152 

Marion  &  Rye  Valley. July  4,851  4.302  1,592  1,316 

Marquette  &  S  E July  11,313  8,782  12,255  8,652 

Marshall  &  East  Tex.J'ne  14,358  6.901  284  1,962 

July  1  to  J'ne  30 145,509  108.669  45  640  —8,033 

Maryland  &  Penna..July  23.064  21,087  10,950  10,605 

Maryland  Electric J'ne  16,425  20,066  2,428  —3,412 

July  1  to  J'ne  30 199,355  193,893  4.086  —38,386 

MattoonRy J'ne  2,760  2,210  364  1,321 

July  1  to  J'ne  30 24.?35  24.165  7,482  12,297 

McCloud  River. J'ne  36.838  18.721  33,192  17.932 

July  1  to  J'ne  30 308.368  244,454  185,915  99,770 

(i^ewnscal  year)  .July  Zb./Ul  ^3.8b8  35/57  38.bi4 

Mem  Paris  &  Qulf._.J'ne  9.775  2,843  3,597  4,065 

July  1  to  J'ne  30 101,775  52,902  47.593  24.525 

Michigan  Central July  1,809,461  1,551,293  702.420  715,363 

Midland  Valley July  78,055  73,553  6,049  29,452 

Mill  Crk&  Little  Riv.J'ne  1,846  1,416  —220  191 

July  1  to  J'ne  30 16,704  9,915  851  2,997 

Mineral  Pt&  North -.July  4,354  3,817  2,651  2,653 

Minneap&  Rainy  Riv  July  15.025  18.673  11.042  11,222 

Minneapolis  &  St  L.. J'ne  300,548  230.482  129.976  121,610 

July  1  to  J'ne  30 3,418,503  2,845,535  1.526,831  1,325,709 

Minneapolis  Eastern.July  2,903  2,493  1,388  2,379 

Minn  Red  L  &  Manit.July  2.318  2.422  859  2,684 

Minn  St  P&  S  SM.. J'ne  737,963  575.690  567,967  466,554 

July  1  to  J'ne  30 7,888,653  6,914,607  7,171,583  5,425,147 

Wisconsin  Central.J'ne  543,300  457,300  246,223  196,860 

July  1  to  J'ne  30 5,836,592  5,094,507  3,025,239  2,399,847 

Minnesota  &  Nor  Wis  J'ne  3.550  4,453  4,434  4,495 

July  1  to  J'ne -iO 39,257  59.593  30.181  19.275 

(New  fiscal  year)  .July  2.920  3  951  2,550  2,718 

Mississippi  Central... July  40,208  38.542  30.614  15.514 

Mississippi  Eastern.. July  4,570  3.806  2,117  1,613 


85 


105 


50 


103 


224,160   230.655   112,811   119,717 


31,666 
601 


113 
2.913 


25,820 


28,245  —11,545  —10,002 


579 


186 


275 


277 
3.627 


25.141 


7 

301 


27 

411 


2,276 


-111 


7.144 


-87 


3.057 


22 


1.483 
46.968 


22 


-2.782 


22 


275 
5.177 


22 


2.949 
11.398 

48,603 

216 


211 
1.892 


32,435 
346,942 

6,040 
66.393 


44,590 


—345 
-4,132 


1.059 
204 

-7.318 

136 


—3,492 


-1.405 


64 
322 


1,271 

30,381 
269,544 

4,049 
62,248 


39 
—589 


12.955 
117.273 

—252 
7,038 


—1 
—410 


535 

11,455 
86,435 

-136 
5.112 


Year 
$ 

61 

1.000 

185 

34 

298 

250 

45 

1,200 

Cr312 

2,866 

191 

59 
718 

137 

600 

20 

43,570 

29 

62 

332 

980 

2,600 

975 

217 

190 
2,220 

4,961 

49,111 

4,400 

391 

9.369 

781 

137,800 

2,565 

117 

142 

16 
192 

572 
6.394 

1.000 

37 
111 

35,993 

741 
1,224 


30 

1,027 

2,799 

258 

2.482 

258 

616 

6.847 

616 

393 

74 

840 

869 
10.720 

133 
1.379 

210 

968 

292 
3.184 

1,070 

1,077 
11,823 

52 
635 

564 

3,874 

372 

604 
4.812 

113,150 

6,401 


250 

1,042 

15.974 
225,278 

171 

127 

93,685 
908,278 

32,066 
365,548 

318 

2,773 

218 

2,000 

92 


Year 
% 

57 

1,000 

180 

34 

311 

259 

40 

900 

95 

3,5'/'3 
291 

59 
718 

50 

600 

27 

43,570 

35 

40 

50 
533 

1.810 

675 

151 

180 
1,410 

4,520 

42,770 

3,600 

716 

8.592 

716 

133,552 

2,500 

110 

125 

1 
22 

651 
8,227 

863 


Year 
% 

610 

11.253 

1.204 

281 
4,102 
2,414 

207 

2.343 

—647 

—12.916 

—889 

—200 
—333 

1,799 

2.493 

264 

582.007 

—460 

2.949 

2,344 
29,431 

39,395 

6.271 

10,418 

656 
69,154 

43,441 

264,053 

14.818 

-1,458 

1,406 

-5,355 

920,203 

23,560 

1,112 

1.453 

—85 
—662 

—1,480 
9.223 

668 

52 

5.742 


Year 
$ 

846 
8.011 
40 
—597 
4,624 
3,973 
1.092 
-2,456 

-2,431 

—16,755 

—1,789 

-571 
—6,484 

1.832 

3.070 

368 

563,345 

152 

199 

3,232 

24,914 

38,202 

2.939 

8,089 

1,052 
5,185 

—5,837 
35,235 
10,541 

—1.871 

141 

—1.517 

1,322,242 

17,114 

934 

1.477 

-140 
-3,619 

—3.616 
2.482 

—754 

—102 


MILES 

end  of  Month 
This  Last 
Year     Year 

22        22 


31,961   183,049   287.712 


501 
576 

80 

30 

1,028 

2,353 

155 

2,971 

155 

620 
7.374 

232 

74 

840 

261 
3.141 

518 
1,357 

193 

938 

212 

2,556 

1,020 

750 
8,950 

51 
014 

261 

2.645 
ZAl 

156 
1.879 

94,000 

8,000 


250 

1.195 

17,550 
192,244 

194 

255 

75,083 
873,093 

28,378 
350,627 

357 

3,148 

266 

1,200 

90 


1,757 
9,647 

551 

—111 

—1,365 

2,300 

67 
-16.823 
—1,397 

3,329 
16.557 

b,u59 

17,285 

797 

-87 

9,837 

87,869 

1,947 
5,925 

1,481 

11,287 

—7 

42.456 


1.623 
9,944 

391 

-87 

-850 

10.537 

1,094 

-7.051 

—350 

-396 
7,789 

31,032 

515 

-164 

10,395 
67,554 

282 
6,784 

1,123 

7,714 

1,750 
—10,589 


9,880   9,585 


1,004 
11,859 

311 
6,847 

32.627 
182,040 

J4,tf84 

4.051 
43.085 

581,952 

—215 

—220 
861 

2,401 

9,999 

114,041 
1,301,012 

1,217 

732 

487.238 
G.380.578 

213.901 
2,555,728 

4.115 

27.408 

2,332 

28,514 

2,024 


-4,162 
50,823 

1,270 
11.532 

17.670 
97.125 
38,Z33 

3,909 
22.645 

619,952 

21,452 

191 
2,997 

2,413 

10,025 

104,059 
1,133,054 

2,184 

2,965 

402,926 
4,638,489 

164,345 
2,054,332 

4,138 

16,127 

2,452 

14,314 

1,523 


93 
33 
32 
16 
6 
12 
43 

30 
30 


93 
33 
32 
16 
6 
12 
43 

30 
30 


16  16 

66  66 

7  7 

389  391 

0-86  0.86 

13  18 


29 
255 
121 

70 

42 


30 
225 
121 

70 

42 


350   350 
350   350 


45 
45 


45 
45 


4,590  4,398 

199  199 

7  7 

10  10 


105 
92 

6 
984 


105 

92 

6 
984 


9  9 

8  8 

5  5 

107  107 

183  128 


73 
73 


65 

68 


15 
19 


23 
18 
55 

90 

79 

26 
29 

75 

78 


73 
73 

65 
68 

8 

15 
19 


23 
18 

55 

72 
79 

26 

29 

67 

75 


68  40 

2.12S  2.126 

323  323 

9  9 

30  30 

85  85 

1,027  1.027 

1  1 

33  33 

2,495  2,394 

1,075  1,029 


55 
55 

154 

26 


Miss  Hill  City  &  W...J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 


288        1,699        79        1,620 

4.912    5.212     eH    .:.:.:      \m 

890         b/2 57?         38         513 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  page  31. 


55 
55 

164 

26 


25     .... 

25     .... 
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RAILWAY  EARNINGS 


[Vol.  lxxxxi. 


FREIGHT  &  PASSENGER  EARNINGS      TOTAL  EARNINGS  MAINTENANCE  EXPENSES  TRAFFIC  &   TRANSPORT AT'N  EXP-S 

FREIGHT  PASSENGER  incl.  Olher Revenue      Way  &  Structure  Equipment  TRAFFIC         TRANSPORTAT'lf 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  T/iisYear  LastYear  TMsYear  LastYear  ThlsY'r  LastY'r  This  Year  Last  Year 


NAME  OF  ROAD 

Miss  R  &  Bonne  Ter.  .July 

Mo  &  III  B'dgo  &  Belt  July 

Missouri  &  Louisiana  July 

Missouri  &  Nor  Arit..July 

Missouri  Kan  &  Tex. July 

Mo  Kan  &  T  of  Texas. July 

Missouri  Okia  &  Gulf.J'ne 
July  1  to  J'ne  30 

Mo  Pac  Railway J'ne 

July  1  to  J'ne  30 

St  L  Iron  Mt  &  Sou.J'ne 
July  1  to  J'ne  30 

Total  Company. .J'ne 
July  1  to  J'ne  30 

Arlcansas  Central.. J'ne 
July  1  to  J'ne  30 

(Neiv  ilscai  year). July 

Natchez  &  South.. J'ne 

July  1  to  J'ne  30 

Missouri  Southern July 

Mobile  &  Ohio July 

Monongahela July 

Monongahela  Connec.July 

Monroe  &  Southwest. July 

Monson July 

Montour July 

Montpelier  &  Wells  R  J'ne 
July  1  to  J'ne  30 

Moscow  Cam  &  San  A  J'ne 
July  1  to  J'ne  30 

Moshassuck    Valley.. J'ne 
July  1  to  J'ne  30 

Mt  Airy  &  Eastern... July 

Mt  Hood  RR July 

Mount  Hope  Mineral. July 

Mt  Jewett  Kin  &  Rit.July 

Mt  Penn  Gravity J'ne 

July  1  to  J'ne  30 

(New  rtscal  year). July 

Mountain  Central J'ne 

July  1  to  J'ne  30 

Munislng   July 

Muscatine  Nor  &  Sou. July 

Nacogdoches  &  S  E..J'Qe 
July  1  to  J'ne  30 

Narragansett    Pier J'ne 

July  1  to  J'ne  30 

NashvChat  &  St  L.-.July 

Natchez  Col  &  Mob   .J'ne 
July  1  to  J'ne  30 

Nelson  &  Albemarle. -J  ne 

July  1  to  Jne  30 

Nevada-Cal-Oregon  ..July 

Sierra  Valleys July 

Nevada  Central -J'ne 

July  1  to  J'ne  30 

Nevada  Copper  Belt.. July 

Nev  Co  Narrow  QaugeJuIy 

Nevada   Northern J'ne 

July  1  to  J'ne  30 

(New  Ilscai  year)  .July 

New  Castle  &  Oh  Rlv.July 

New  Hav  &  Dunbar  .J'ne 

July  1  to  J'ne  30 

(New  Qscal  year). July 

N  J  Indiana  &  III July 

New  Mexico  Central.. July 

New  Mex  Midland... July 

New  Orl  &  Nor  East.  .July 

New  Or  Qt  North J'ne 

July  1  to  J'ne  30 

New  fiscal  year. -July 

New  Orl  Mobile  &  Ch  .May 
July  1  to  May  31 

N  O  Natalbany  &  Nat  J'ne 
July  1  to  J'ne  30 

New  Rlv  Hoist  &  W.  .July 

N  V  &  Pennsylvania-July 

N  V  Auburn  &  i.ans--J'ne 

July  1  to  J'ne  30   .-. 
(New  fiscal  year)  .July 

NVC&HudRlv..     July 

Chic  Ind  &  Sou July 

Ch  Kalam  &  Sag.. July 

Cincinnati    North.. July 

Clev  Cin  Ch  &  St  L.July 

Det  &  Charlevoix.. July 

Dunk  All  Va  &  P.. July 

Ful  ton  Chain July 

Indiana  Har  Belt.. July 

Kankakee  &  SenecaJuly 

Lake  Erie  &  West.July 

L  E  Alliance  &  Wh.July 

Lake  Sh  &  M  S July 

L  FalU&DoIgevllle  July 

Louis V  &  Jeff  B'dgeJuly 

Michigan  Central.. July 


s 

S 

S 

$ 

$ 

$ 

$ 

$ 

$ 

S 

$ 

$ 

$ 

S 

52.367 

44.612 

10.026 

10,318 

66.899 

60.914 

9.430 

7.664 

8,720 

8.049 

843 

965 

21,053 

20,770 

5.280 

2,494 

199 

218 

5.572 

2,755 

528 

184 

771 

189 

7 

824 

S38 

6.383 

11,221 

162 

510 

6.593 

11,770 

369 

1.411 

2,061 

1.008 

2,470 

3,806 

44.027 

30,840 

27.679 

21,309 

75.209 

55,688 

24.272 

13.357 

12,840 

6.081 

1,978 

1.893 

30,728 

17,554 

865.474 

392.444 

1.347.229 

216.059 

232,113 

33,442 

492,089 

374.861 

363,456 

302.831 

258,873 

725.266 

678,341 

146.361 

124.037 

78,150 

68.444 

24,337 

21,392 

349,232 

309.066 

21,918 
276.323 

16.975 
145.780 

10.288 
106.284 

5,273 
53,731 

33.555 
397.473 

23,787 
209,506 

10.334 
85.378 

4.919 
46.935 

7,688 
61,602 

2.911 
38.660 

4,555 
22.899 

789 
6,851 

17,436 
154,292 

8.797 
102.771 

1.415.157 
18.834.640 

435.383 
4.778.778 

2,055,346 

26,102,246 

273,332 

4,008,384 

313.445 

3.953.236 

II"r.  1 

60.953 
593.603 

829,459 

10,503,811 

1.520.105  1.340,743 
19.367.143  16.700.675 

474.953 
5.431.579 

414,154  2,168.653  1.902.905  348-014  363.107  314.024  301.530 
4.555.444  25.916.890  23.242.235  3.991.719  3.529.299  3.724.132  3.329.578 

59.766 
575.141  ! 

51,780 
544,926 

612.750 
8,386.174  ' 

600.398 
7,680,187 

2.935.262 
38.201.783 

910.336 

10.210.357 

4.224.009 

53.019.136 

621,346 

8,000,103 

627.469 

7.587.428 

120.729 

1368.744 

1,442,209 

18,889,985 

2.562 
51,667 

2.901 
61.806 

3.0^4 

2.437 
21,880 

2,9z2 

2.162 
25,267 

6.490 
89,827 

b,iZ8 

5.596 
93.169 

7,1^4 

1.844 
21.879 

1.442 

1.618 
18,765 

l,/o4 

640 
10,179 

9/8 

758 
9.390 

84 
1,164 

58 

67 
899 

217 

2,696 
30,657 

ii,/u9 

1.202 

28573 

1,450 

290 
4.462 

993 
5,871 

2,008 
34,996 

2.237 
38.891 

2.219 
15.179 

710 
7,494 

48 
2,496 

62 
625 

60 
371 

13 
389 

1,312 
15,147 

1,751 
14.728 

13.135 

10.203 

1,036 

1,265 

15,043 

13.492 

2.401 

1.555 

948 

385 

56 

49 

4,533 

2.795 

600.800 

561.668 

118.843 

110,195 

837,180 

783.566 

110.188 

89.182 

158,499 

117.928 

33,156 

28,802 

311,506 

275.593 

106.814 

96.720 

3,275 

2,128 

111,453 

100.879 

38.818 

13.183 

8.858 

5.027 

233 

269 

25,537 

19.466 

76.079 

82.428 

9.024 

13.934 

11.760 

10.707 

308 

315 

40,227 

32,175 

3.551 

3.558 

3.551 

3,558 

702 

961 

367 

352 

1,179 

1.043 

568 

512 

382 

15 

996 

560 

224 

155 

123 

83 

250 

410 

239 

10,040 

8.611 

1,346 

1.306 

11.988 

10.603 

4.365 

3.016 

794 

739 

100 

100 

2,498 

2,482 

13.162 
148.285 

13.341 
151.773 

5,354 
63,490 

4.800 
62.185 

21.039 
238.895 

21.045 
241.536 

4.270 
60.385 

11.549 
79.381 

1.822 
25.101 

2.305 
27.608 

304 
3,988 

333 
3,954 

6.833 
77.711 

6,690 
80,784 

973 
13.359 

737 
8.823 

81 
920 

189 
1.342 

1.113 
15.107 

951 
10.463 

796 
3.817 

261 
3.721 

317 
1.179 

47 
454 

9 
227 

""i06 

342 
4.227 

438 
5,942 

3.031 
45.954 

3.497 
41,102 

44 
703 

54 
828 

3.242 
47.441 

3.726 
45.076 

491 
9.040 

556 
8,174 

488 
4.634 

296 
4.844 

144 
1.959 

125 
897 

1.639 
21,367 

1.805 
19.624 

629 

542 

252 

224 

952 

818 

132 

180 

135 

103 

354 

304 

5.510 

7.434 

1,544 

1.118 

7.125 

8.612 

90 

118 

1,400 

923 

2,515 

3.886 

2,515 

3.886 

5.152 

325 

386 

101 

744 

860 

2,833 

2.676 

851 

970 

3.921 

3.338 

2,200 

1,491 

328 

554 

30 

109 

1,787 

1,590 

11 

56 
5 

""132 
9 

3,191 

20,983 

6.507 

2.960 

20.182 

6.236 

3.205 

21,841 

6.547 

2.955 

21.070 

5.369 

231 

2.570 

214 

700 

3.517 

340 

214 

3.529 

203 

254 

1.945 

145 

1.235 
7.403 
1,643 

1,091 
7,028 
1.836 

1,468 
17.619 

451 
4,029 

1.993 
22710 

440 
7,637 

208 
3.319 

""ii 

559 
7,569 

23.585 

18.867 

3,842 

3.587 

28.534 

23.495 

4.960 

3.354 

2.073 

1.703 

155 

125 

7,966 

6.750 

5.450 

5.612 

964 

871 

6.533 

6.378 

1.265 

1,495 

712 

504 

189 

228 

3,077 

3.158 

837 
11.943 

1.354 
21,361 

40 
325 

11 

756 

1.253 
15.057 

1.375 
22.138 

480 
4.730 

335 
5,915 

100 
3.624 

54 
2.502 

50 
100 

75 
150 

650 
7,405 

396 
10,331 

2,096 
22.216 

-   1.404 
17.612 

3,149 
30.924 

3.042 
'29.393 

5.657 
57.015 

4.673 
51.332 

568 
8.804 

391 
8,733 

2,567 
6.996 

2.650 
8.208 

39 
734 

5 
645 

3  788 
28,171 

2,543 
26,541 

628,610 

625.498 

247.159 

230.427 

929.663 

910.984 

127.478 

145,123 

176.745 

179.346 

33,750 

38,276 

346,184 

306,564 

7.742 
97.546 

7.555 
92.455 

728 
2,897 

928 
3.132 

8.930 
105.884 

16.581 
107.979 

1.301 
34.209 

1,765 
30.372 

1.367 
23.484 

1.653 
17.094 

15 
55 

3.111 
33.927 

3,198 
32,894 

3.130 
37.755 

3.561 
34.688 

450 
6.052 

512 
5.889 

3.708 
45.355 

4.254 
42.887 

1.008 
5.600 

606 
4.904 

62 
3.206 

65 
1.537 

1.015 
18.428 

1.317 
18.256 

15.837 

28.004 

13.998 

12.988 

32.380 

43.828 

5.949 

5.024 

3,140 

3.950 

544 

556 

5.294 

6,719 

1.696 

5.122 

1.295 

2.254 

3,333 

7.895 

971 

8t5 

25 

204 

25 

25 

963 

1,218 

4.260 
38.399 

4.784 
46.158 

1.315 
15.572 

2.298 
23.274 

6,015 
60,096 

7.385 
75.388 

6.078 
40.013 

1.443 
15,774 

2.838 
18.837 

1.038 
9.712 

""70 

1.981 
17.796 

1,596 
18.784 

842 

822 



2,144 

232 

314 

148 

1.271 

5.714 

5.216 

6.303 

5.961 

12,938 

11.891 

1.758 

351 

1.609 

1.089 

49 

68 

2.553 

3,180 

125.682 

1.292.374 

112.876 

102.330 
912.614 
106.052 

11.964 

170.485 

12.965 

15.306 

149.917 

15.254 

141,329 

1.511.309 

129  847 

121.172 

1.099.320 

126.009 

10.509 

87.223 

8.309 

9,285 

83.092 

9.178 

15.352 

145.953 

14,743 

10.428 
96.345 
11.345 

342 

4,222 

321 

347 

4.864 

272 

22.211 

300.223 

25.555 

20.720 

212,764 

24,041 

760 

990 

750 

990 

487 

124 

310 

141 

359 

298 

2.971 

36.673 

2.848 

3.338 

33.692 

2.742 

2.971 

36.673 

2.848 

3.338 

33.692 

2.742 

1.520 

11.702 

863 

769 
7.291 
1.888 

956 

11,458 

833 

966 

13.248 

736 

2.065 

28.994 

2.208 

2,330 

3.091 

2.780 

103 

230 

3.276 

3.237 

355 

316 

155 

25 

36 

1 

821 

1.242 

2  948 

3.135 

2.794 

3.305 

5.440 

7.114 

1.729 

1.598 

3,271 

1.628 

320 

231 

3.104 

3.788 

1.691 

2.219 

50 

96 

1.742 

2,316 

727 

295 

162 

236 

879 

884 

197.367 

171.402 

55.311 

48.343 

271.031 

236,214 

29.752 

26.165 

43,242 

36.218 

9,273 

9.071 

89.993 

86,180 

106.444 
1,064,474 

1uu.Jd6 

38.174 

378.221 

/o.jiO 

31.258 

354,709 

d0.3b2 

16.580 
191.427 

3u.jai 

144.858 
1.497.649 

U/.odl 

58,915 
613.448 

10o,341 

19.421 
241.638 

20.B44 

1.627 
103,344 

24,o34 

11,824 
189,035 

19  L^S 

9.652 
127.900 

13.819 

2.670 
28.534 

Z.tid4 

1.285 
16.813 

l.a40 

58.707 
393.492 

30.241 

112,815 
284,703 

ii7,b54 

104.142 
1.159.201 

86.571 
1,047.012 

26.846 
307.479 

23.864 
280.855 

141.292 
1.572.781 

120,421 
1.424.013 

18.031 
237.077 

19.777 
224,169 

11,910 
149.497 

12.237 
163,189 

2.988 
25.129 

2.143 
18.963 

43.350 
479.805 

4431661 

16.259 
159.051 

6.470 
98,354 

437 
4.264 

417 
3.343 

21.742 
168.344 

6.887 
101.597 

10.225 
35.836 

1,815 
31,177 

17.584 
29.956 

2.595 
22.127 

6.881 
31.931 

500 
26,589 

704 

651 

334 

203 

1.092 

904 

329 

523 

9 

10 

15 

63 

449 

302 

4.660 

5,230 

2.790 

2.821 

7.944 

8.229 

2.503 

3.222 

682 

223 

3.177 

2,451 

1.701 

19.922 

1.U3/ 

"■§50 

4.370 

44.281 

5.U31 

"4".  707 

6.563 
69.958 

6,bol 

"5.997 

510 
5.988 

bb2 

""464 

399 
5.520 

4U3 

""583 

207 
1.260 

1U4 

"'"99 

2.828 
35,645 

ii,9b2 

"2',67§ 

4.262.991 

4,136,194 

3.101.738 

2.931.307 

8,235.339 

7.873.017  1,240.089  1,091.402  1.356.215  1.234.595 

219.151 

214.600 

2,988.028 

2,691,009 

211.604 

237,030 

27.495 

24.441 

246.505 

258.229 

44.896 

56.019 

52.206 

48.633 

8.597 

9.595 

101.112 

88,106 

5.900 

9.014 

6.628 

5.120 

18.862 

19,013 

2.441 

1.889 

1,664 

14.513 

582 

456 

4.485 

4.784 

70.039 

59.562 

25.730 

23.509 

101.752 

88.331 

20.442 

16.831 

2,934 

18,815 

37.513 

2,726 

2.851 

27.466 

1,404,542 

1.400.773 

759.960 

695.691 

2.375.080 

2.297.704 

419.101 

278.282 

433.939 

354.621 

103.905 

78,585 

1.049.806 

805.235 

7,181 

12.315 

878 

1.014 

8.327 

13.537 

2,158 

3.947 

805 

548 

60 

45 

2.495 

4.736 

15,090 

13.846 

9.735 

8.762 

28.574 

25.078 

7.618 

7.161 

5.086 

2.742 

2.053 

1.168 

12.505 

8.886 

248 

293 

1.173 

1.147 

2.880 

1.703 

305 

158 

499 

172.208 

145.854 

42.709 

26.027 

24.331 

20.271 

2,526 

1.743 

89.284 

70.467 

2.466 

3,613 

1.920 

1.760 

4.767 

5.827 

2.565 

1.848 

621 

835 

2.600 

2.315 

307.423 

285.789 

92.043 

81.644 

426.378 

390.676 

75.585 

70.464 

88.692 

883,833 

17.215 

12,593 

162.527 

150X)96 

49.092 

37.857 

4.498 

3.851 

55.136 

42.866 

24.496 

23.330 

7.350 

6.413 

2.815 

894 

17.835 

14.387 

2.469.459 

2.489.508 

1,111.229 

1.023.690 

4.029.892 

3.938.349 

693.086 

574,674 

591.225 

578.059 

125.558 

104,744 

1.393.818 

1.055.687 

5.171 

4.154 

2.363 

2.289 

7.842 

6.650 

1,193 

2.984 

306 

373 

85 

57 

1.980 

2.262 

13.961 

12,355 

681 

573 

16.420 

15.360 

•.— . 

1.460.596 

1.369.083 

805,537 

689.135 

2.511.882 

2.266.651 

399.855 

336,478 

340,377 

331,074 

71.072 

76,062 

951.142 

762.126 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  page  31. 
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NAME  OF  ROAD 

TOTAL  EXPENSES 

incl.Oeneral  Exp. 
This  Year  Last  Year 
i                 $ 

NET 
FROM  RAILROAD 
This  Year  Last  Year  '. 
<                 S 

OUTSIDE  OPERATIONS 
Gross  Revenue                Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year 
S                 $                 $                 > 

TAXES 

Current      Previous 

Year           Year 

$                 S 

FINAL  NET 

Current      Previous    . 
Year           Year 
S                  S 

MILES '"« 

end  of  Month 
ThU       Last 
Year     Yea' 

Miss  R  &  Bonne  Ter..july 

44.329 

40,925 

22,569 

19.988 

1.373 

923 

21.196 

19,065 

64 

53 

Mo&  111  Bdge&  Belt  Juiy 

2,364 

1,452 

3,208 

1.302 

625 

356 

2.583 

946 

2 

2 

Missouri  &  Louisiana  July 

5,184 

6.492 

1,409 

5.277 



115 

115 

1.294 

5,162 

44 

64 

Missouri  &  Nor  Ark.. July 

72.773 

40.872 

3.435 

14,816 

4.250 

3.900 

-814 

10,916 

365 

365 

Missouri  Kan  &  Tex. July 

1,018.111 

329,118 

27.725 

437 

72,600 

256,955 

1,724 

Mo  Kan  &  T  of  Texas. July 

630,027 

554.285 

96.239 

124,055 

/)r .2,061 

Dr.\5.(n 



2,500 

22,500 

71,677 

99,988 

1,348 

1.348 

Missouri  Olcia  &  aulf.J'ne 

July  1  to  J'ne  30 

41.418 
347,426 

18.350 
202.286 

-7,763 
50,047 

5.437 
7,220 

170 
3,111 

220 
2,736 

100 
2.233 

140 
2.067 

5,931 
46,064 

1.871 
22.458 

-13.595 
6.215 

3,705 
-13,170 

196 

111 

Mo  Pac  Railway J'ne 

July  1  to  J'ne  30 

1,540.065 
19.929,009 

515,281 
6,173,237 

6,463 
78,028 

—2.874 
—42.358 

102,444 
1.002.020 

409.962 
5.128,858 

3.883 

St  LlronMt&Sou.J'ne 

July  1  to  J'ne  30 

1.406,191     1.385.927 
17.'5ig.3S2  15.818.199 

762,471 
9.293.527 

516,978 
7.424,035 

15,090 
105.376 

8,950 
105,709 

2.807 
—52,224 

—1.522 
-26.531 

86,668 
894,998 

98.474 
779,043 

678.610 
8,351,304 

416.981 
6,618,459 

3.287 

2.608 

Total  Company. -J'ne 

July  1  to  J'ne  30 

2.946.256 
37.547.371 

1.277.752 
15.471.764 

21,553 
183.404 

-67 
—94,582 

189.112 
1.897.018 

1.088,572 
13,480.162 

7,170 

Arkansas  Central.. J'ne 
July  1  to  J'ne  30 

(New  ilsc!Uyeir).July 

5.877 
71.755 

5.oyi 

4.127 
64.544 

4,138 

612 
18.071 

436 

1.468 
28.624 

3.U36 

631 
5.883 

430 

422 
4,831 

436 

-19 
12.187 

6 

1.046 
23,793 

i!,bUO 

46 

46 

Natchez  &  South.. J'ne 

July  1  to  J'ne  30 

3.836 
34.857 

2,730 
24,810 

-1,828 
138 

—492 
14.081 

29 

400 

31 
411 

—1.857 
-261 

—524 
13,669 

2 

2 

Missouri   Southern... July 

9.192 

5.812 

5.851 

7.680 

136 

112 

5.714 

7,567 

53 

53 

Mobile  &  Ohio.. July 

645.834 

541.699 

191.286 

241,866 

1.706 

1.222 

-2.206 

-2.430 

23,660 

[19,250 

165.419 

220,185 

1.144 

1.144 

Monongahela July 

75.414 

39.507 

36,039 

61,372 

2,065 

1.200 

33.974 

60,172 

64 

60 

Monongahela  Connec.July 

63.896 

59.648 

12,183 

22,780 

1,416 

1.455 

10.766 

21,325 

6 

fi 

Monroe  &  Southwest. July 

2,474 

2.581 

1.077 

976 

59 

75 

1.017 

901 

17 

17 

Monson July 

1.140 

481 

-143 

79 

13 

13 

-157 

65  Y    6 

6 

Montour July 

8.334 

6.898 

3.653 

3.704 

150 

125 

3.503 

3,579 

13 

13 

Montpelier  &  Wells  R  J'ne 
July  1  to  J'ne  30 

14,622 
179,356 

21,985 
203.294 

6,416 
—59,539 

-939 
38,341 

312 
2.832 

334 
3.370 

-946 
-11.846 

—1,871 
-11,381 

664 
7,800 

389 
7.653 

4,806 
39.892 

3,199 
19,309 

49 

49 

Moscow  Cam  &  San  A  J'ne 
k  July  1  to  J'ne  30 

1.665 
11.993 

930 
12.443 

—552 
3,109 

20 
-1,980 

8 
316 

60 
722 

-560 
2,792 

—40 
-2,702 

7 

7 

Moshassuck    Valley.. J'ne 
July  1  to  J'ne  30 

3.528 
46,272 

3.541 
43.256 

—285 
1,168 

184 
1.820 

70 
619 

49 
598 

—356 
549 

134 
1,222 

2 

2 

Mt  Airy  &  Eastern... July 

812 

882 

140 

-63 

78 

78 

62 

-141 

19 

19 

Mt  Hood  RR July 

3,359 

2.673 

3,766 

5,939 

122 

171 

3,643 

5,768 

22 

22 

Mount  Hope  Mineral. July 

6.390 

1.381 

-3.874 

2,505 

154 

132 

4.029 

2.372 

4 

4 

Mt  Jewett  Kin  &  Rlt.JuIy 

4,531 

4.001 

—709 

—193 

15 

30 

—724 

—223 

32 

3fi 

Mt  Penn  Gravity J'ne 

July  1  to  J'ne  30 

(New  fi>c  1  veiirj.July 

1,734 

14.633 

2,365 

2,070 

16,284 

2,529 

1.470 
7,207 
4,282 

896 
4,786 
3,839 

59 

712 

59 

59 

712 

59 

1,411 
6.495 
4,223 

836 
4.073 
3,780 

8 
8 

8 

8 

Mountain  Central J'ne 

July  1  to  J'ne  30 

1.252 
19.962 

741 
2,747 

1.078 
1.078 

369 
369 

20 
240 

1,090 
2,877 

13 

Munising   July 

15.706 

12,454 

12,828 

11,040 

1.215 

919 

11,612 

10,121 

76 

76 

Muscatine  Nor  &  Sou.  July 

5,919 

6.069 

614 

308 

225 

225 

389 

83 

28 

28 

Nacogdoches  &  S  E-.Jne 
July  I  to  J'ne  30 

1.301 
17,176 

1,269 
21,512 

-48 
—2,119 

106 
536 

75 
903 

75 
900 

—123 
-3,019 

31 
—373 

16 

16 

Narra  wan  sett    P'er     _J'ne 
July  1  to  J'ne  30 

7,214 
45.722 

5.69G 
45,022 

-1,536 
11.294 

—1,022 
6.310 



203 
1.382 

146 
1,325 

—1.789 
9,912 

—1,168 
4,985 

8 

8 

NashvChat  &  StL._.July 

709.363 

689,570 

220.300 

221,414 

6,423 

73 

22.287 

20.500 

198.087 

200.914 

1.2,30 

1,230 

NatcheT  Col  &  Mob     J'ne 
July  1  to  J'ne  30 

6.352 
96,3")7 

6.817 
82.859 

2.577 
9.577 

9.753 
25.110 

195 
1,735 

636 
1.736 

2,382 
7.842 

9.127 
23.374 

30 

34 

Nelson  &  Albemarle.  .J'ne 
July  1  to  J'ne  30 

2.277 
29.419 

2.174 
27.319 

1.430 
15,946 

2,079 
15,567 

159 
1.543 

124 
1.491 

1.270 
14.403 

1.955 
14,075 

16 

16 

Nevada-Cal-Oregon  ..July 

17.338 

18.048 

15.042 

25,779 

1.199 

1.161 

13.843 

24,617 

184 

184 

Sierra  Valleys July 

2,020 

2,317 

1.312 

5,577 

261 

319 

1.051 

5,258 

36 

36 

Nevada  Central J'ne 

July  1  to  J'ne  30 

11,365 
83.938 

4.942 
52,202 

—5,349 
-23,842 

2,443 
23,185 

364 

390 

—5,713 
—23,842 

2,052 
23,185 

93 

93 

Nevada  Copper  Belt.. July 

2,459 

-314 

146 

-461 

14 

Nev  Co  Narrow  QaugeJuly 

6,833 

5,511 

6,105 

6.379 

43 

440 

5.675 

5,939 

20 

20 

165 
165 

Nevada   Northern J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

52,304 

581,266 

53.268 

46.879 

429,647 

48.156 

89,025 

930,042 

76.578 

74.292 

669.672 

77.852 

3.224 

36.969 

3.121 

2,775 

21,001 

2,775 

85.800 

893.072 

73.457 

71,517 

648.671 

75,077 

165 
165 

New  Castle  &  Oh  Riv.July 

1,157 

571 

-397 

418 

38 

33 

—435 

385 

3 

6 
6 

3 

6 
6 

11 

New  Hav  &  Dunbar   .J'ne 

July  1  to  J'ne  30 

(New  fiscal  year).  July 

4,801 

56.291 

4,024 

4.400 

51,076 

5.517 

-1.830 

-19,618 

—1,176 

-1.062 

—17,384 

-2,775 

..    .. 

32 

394 

34 

29 

349 

32 

-1,863 

-20.013 

—1,211 

-1,091 

—17.734 

—2,808 

N  J  Indiana  &  III July 

1,922 

2,106 

1,354 

1,130 

190 

130 

1,164 

1,000 

11 

New  Mexico  Central.  -July 
New  Mex  Midland..  .July 
New  on  &  Nor  East.  .July 

9.056 

2.281 

182,448 

8,075 

1,882 

167,002 

-2,616 

-539 

88,582 

-961 

434 

69.212 

2,025 

-354 

867 
8,250 

7,600 

—3,484 
-539 
79,977 

—961 

434 

61,612 

115 

11 

195 

115 
11 

195 

New  Orl  Gt  North J'ne 

July  1  to  J'ne  30 

New  fiscal  year.  .July 

97,021 
910.598 

128,920 
575.545 

•/z.sea 

47,836 
587,050 

bD.i42 

—70.004 
37.902 

3Z.4/3 

115 
1.389 

93 

90 
899 

107 

—158 
—986 

-86 

—71 
—789 

—74 

1.250 
13.200 

1,^30 

500 
13.185 

7uO 

46.427 
572.863 

6oi.«05 

—70,575 
23,927 
3l,by9 

275 

545 

91 

545 

New  Orl  Mobile  &  Ch.May 
July  1  to  May  31 

85.822 
987.450 

80.224 
948.488 

55.470 
585,330 

40,196 
475,525 

3.543 
39.783 

3.344 
37.255 

51.927 

545,547 

36.852 
438.270 

402 

402 

N  O  Natalbany  &  Nat  J'ne 
July  1  to  J'ne  30 

New  Riv  Hoist  &  W..July 

35.221 
98.967 

982 

5,038 
80,476 

t.027 

-13.478 
69,377 

110 

1.848 
21,221 

-122 

50 
600 

89 

50 
600 

89 

—13.528 
69,377 

20 

1.798 
20,621 

—212 

22 
20 

22 
20 
56 

"40 

3.587 

662 

55 

£47 

1.982 

43 

90 

2 

104 

42 

886 

87 

1.511 

13 

2 

2.126 

N  V  &  Pennsylvania. July 

6,879 

6.463 

1,065 

1,766 

1 

p 

242 

242 

822 

1,533 

56 

N  V  Auburn  &  Lans.-J'ne 

July  1  to  J'ne  30 

New  fiscal  year.. July 

4.911 
56.052 

4,DoO 

"4"4i6 

1.651 
13.905 

Z.lUi 

'l"58d 

464 
2.664 

^50 

""200 

1.187 
11.240 

1.B51 

"l",380 
2,065.332 

40 

40 

3.587 

N  VC&HudRiv July 

6.051,684 

5,423,467 

2,183,655 

2,449,550 

362.758 

353,325 

-43,333 

-20,781 

418.869 

363.435 

1.721.451 

Chic  Ind  &  Sou July 

217,333 

209,6'«0 

29,172 

58.588 

1.985 

2,880 

326 

274 

13.575 

12,500 

15.923 

46,363 

650 

Ch  Kalam  &  Sag.. July 
Cincinnati    North.. July 
ClevCinCh&  St  L.July 

9.820 

17,488 
2,066,495 

22,271 

68,137 
1.561,030 

9.042 

84.254 
309.584 

-3.258 

20,193 
736,673 

29.541 

27.413 

—12,896 

—3.324 

1.119 

4.500 
82.000 

962 

4,100 
74,000 

7.922 

12,988 
214,687 

—4.221 

16,093 
659,349 

55 

247 

1.982 

Det  &  Charlevoix.. July 

5,854 

9,555 

2.473 

3,982 

680 

600 

1,793 

3.382 

43 

Dunk  All  Va  &  P.. July 

27.726 

20.277 

848 

4.800 

1,512 

987 

—664 

3.813 

90 

Fulton  Chain July 

172 

810 

2,707 

892 

2,707 

892 

18.486 

2 

106 

42 

886 

Indiana  Har  Belt.. July 

164,676 

122,936 

7,532 

23.918 

7,244 

9,075 

1,816 

-2,231 

5,500 

3,200 

3.848 

Kankakee  &  SenecaJuly 

5.999 

5.212 

—1,232 

615 

750 

710 

—1,982 

-94 

44.344 

Lake  Erie  &  West.JuIy 

357.472 

328.061 

68,905 

62.615 

18.829 

18,271 

50,075 

L  E  Alliance  &  Wh.July 

53.170 

45.726 

1,965 

-2.860 

2,000 

2.000 

—34 

-4.860 

1.439.894 

87 
1.662 

LakeSh  &M  S July 

2.891.230 

2,367.684 

1,138.662 

1.570.664 

50,578 

39.058 

-3.293 

—5.770 

147,956 

125.000 

987,411 

L  Falls&DolgevUle  July 

3.826 

6.739 

4,015 

911 

—4 

-4 

303 

4,010 

603 

13 

2 

2.126 

Louisv  &  Jeff  B'dgeJuly 

-■   Michigan  Central. .July 

F 

1,809.461 
or  index  t 

1.551.293 
o  roads  ni 

702,420 
ot  nrirtp/iri. 

715.368 

fi.n  in  n.lm) 

48,603 

44.590 

-7.318 

-1.405 

113.150 

94.000 

581,95'- 

619.962 
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NAME  OF  ROAD 
N  Y  C  &  Hud  Rlv— Con 

FREIGHT  &  PASSENGER  EARNINGS     TOTAL  EARNINGS           MAINTENANCE  EXPENSES         TRAFFIC  &  TRANSPORT AT'N  EXP'S 
FREIGHT                  PASSENGER           incl .  Other  Revenue      Way  &  Structure           Equipment               TRAFFIC         TRANSFORTAT'N 
This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  ThisYear  LaslYear  TMsYear  LaslYear  This  Y'r  LastY'r  This  Year  Last  Year 
$                  i                  $                  $                  $                  $$$$$$$$                  $ 

Mt  Qilead  Sh  Line. July 

360 

219 

213 

231 

606 

484 

85 

35 

31 

2 

467 

440 

N  Y&Ottawi. July 

11.376 

10.348 

3.976 

3.576 

16.578 

15.243 

8,427 

4.749 

Cr3,692 

4.098 

603 

663 

10,370 

5.361 

N  Y  Chic  &  St  L...  July 

682.943 

654.802 

173,359 

154.305 

888.969 

833.806 

115,970 

118.540 

99.321 

76.701 

49.778 

47.815 

351.658 

283.658 

Peoria  &  Eastern.. July 

188.902 

164.607 

58,441 

55.127 

268.517 

239.794 

44,591 

33.102 

45.861 

35.475 

8.023 

5.909 

110.347 

85.122 

Pittsb&LE July 

1,328.024 

1.279.447 

165,345 

137.925 

1.528.575 

1,449.478 

153.453 

131.808 

138.034 

127,268 

13.587 

16,902 

338.535 

263.157 

Raquette   Lake July 

945 

1,069 

5.516 

3.457 

7.049 

5.246 

849 

7.029 

47 

418 

1.630 

1,819 

Rutland , July 

143.760 

135,459 

114.011 

117,395 

293.333 

280.507 

44.207 

47,070 

38.339 

35.507 

7.107 

6,424 

100.145 

91.894 

St  Lawr  &  Adiron.July 

27.524 

28.555 

32.714 

25.043 

61.791 

54,762 

4,228 

5,796 

2.616 

9.335 

344 

380 

18.411 

31.477 

Toledo  &  Ohio  Cent  July 

371.933 

262,005 

60.062 

54.747 

452.975 

340.815 

50.813 

53,062 

52,324 

57.936 

7.630 

4.510 

138.267 

110.730 

Zanesville  &  West.July 

31,471 

31,605 

4,773 

4.208 

37,466 

36,790 

9,547 

10,912 

6,455 

14.487 

631 

500 

14,425 

13.651 

N  YChic  &  St  Louis.. July 

682,943 

654,802 

173,359 

154.305 

888,959 

833.806 

115.970 

118.540 

99.321 

76.701 

49,778 

47,815 

351.658 

283.658 

NYNH&  Hartford.. July 

2.417.566 

2.371,506 

2,391.887 

2.269.950 

5,269,533 

5.070,154 

636,451 

573.979 

554.133 

509,170 

22,084 

29.559 

1,925.807    : 

1.829.349 

Central  New  Eng..July 

176.430 

184,722 

32.485 

31,620 

222,594 

227,652 

63,400 

56,894 

21,074 

21,285 

1.184 

1,454 

75.541 

75.253 

N  YOnt&  West... July 

609.213 

555.681 

288,540 

253.303 

941,455 

861.085 

104.784 

138.235 

112.858 

110,034 

14.125 

11,753 

290,123 

273.158 

Union  Freight July 

10,379 

13.089 

10,339 

13.184 

868 

665 

541 

914 

52 

50 

4.339 

4.299 

Wood  River  BranchJuly 

530 

508 

414 

553 

1,035 

1.157 

161 

449 

1 

8 

641 

523 

N  Y  On  tario  &  West.  .July 

609.213 

555.581 

288.540 

263.303 

941,455 

861.085 

104.784 

138.235 

112.868 

110,034 

14.125 

11.753 

290.123 

273.158 

N  Y  Phila  &  Norfolk. .July 

291.058 

255.217 

38.121 

36.901 

353,243 

314.393 

32.724 

27.439 

50.615 

45.386 

5.144 

3.744 

128,385 

102,064 

N  YSusq&  West July 

144,699 

118.699 

63.127 

52.125 

234.209 

202.445 

28.093 

27.474 

25.255 

19.447 

4.490 

1.888 

85.442 

71.7S5 

Niagara  Junction July 

5,682 

5.497 

5.973 

5.557 

1.277 

495 

314 

254 

1.670 

1.097 

Nittany   Valley July 

1,407 

115 

1,407 

115 

516 

62 

6 

102 

320 

162 

Noland  Land  &  Trans  July 

595 

1.150 

120 

386 

2 

533 

328 

Norf  &  Ports  Belt  L-.July 

16,092 

12.823 

2,233 

1.380 

1,454 

1.114 

6,002 

5,134 

Norfolk  &  Southern-. July 

133.524 

76.780 

230,927 

32.527 

26,106 

4.824 

70.973 

Norfolk  &  Western. .July 

2,430.550 

2.151.561 

382.249 

345.180 

2,914,353 

2.581.300 

388.381 

283.182 

551,202 

469,414 

45.751 

43.354 

879.217 

718.667 

Big  Stony July 

1,797 

589 

677 

140 

2,530 

758 

1,410 

387 

5 

3 

1.234 

1.760 

North  &  South  Caro.-July 

3S57 

5.335 

2.805 

1.125 

6.722 

6,555 

1.111 

352 

214 

186 

49 

25 

2.447 

1.257 

Nor  Louisiana  &  Qulf.July 

1,776 

1,184 

90 

89 

1.998 

1.273 

959 

320 

579 

693 

10 

1,176 

650 

North  Shore J'ne 

July  1  to  J'ne  30 

'"'"42 

"""119 

""■■42 

"""119 

221 
655 

8 

175 

183 
2,088 

188 
2,229 

Northampton  &  Bath. J'ne 

July  1  to  J'ne  30 

(New  tiscal  year)  .July 

24.363 
213,750 

I0./08 

1.403 
143,218 

Ij.jjd 

295 
3.935 

434 

314 
3,853 

6o7 

30.309 
276.266 

ii.^.i;-(b 

17.689 
178.792 

Ib.Bd/ 

3,479 
15,512 

aj9 

1,933 
10.309 

l.iao 

3,165 
45,293 

2.782 
37.208 

3.304 

176 
2.196 

242 

2,080 

IdO 

14,153 
138.259 

lU.bdS 

7,687 
86,302 

7,/97 

Northampton  &  Hertf  July 

858 

935 

93 

131 

1,023 

1,124 

327 

338 



19 

75 

Northern  Central July 

693.576 

721.459 

207,108 

189,532 

965.093 

953,570 

140,013 

145.541 

184.525 

178,744 

16.950 

13.070 

453,811 

424.749 

Northern  Pacific J'ne 

July  1  to  J'ne  30 ' 

(New  llscal  year) .July 

4.477.084    3.899.612    1.904.253    1,838,871    6.775.082    6,147,696  1,067,526     836,484     656.760     556,106     90.890   : 
»8.758,736  47,073,305  21.333,312  17,330.608  74.525.826  68,460,747  10842,955  7,847,050  8,992,137  7,845,689  1036,403   1 

i.ji.o.'^i'\     i,/Kjo.ii6     l.au/.ou3     Z.bif.uoo     b,<i't/,JJb     b.bi/.y/8  i.M^.M^      aaj,8t3      y/a,Dd9      btO.^iUi      yo.aob 

112.238    1,936.484    2,038,230 
919,199  24,045,197  20.305.621 

»8,^Jrf     i,84a.«4     l,by8,458 

Big  Pork&IntFalls.July 

2.721 

4.142 

2,087 

2,202 

5,464 

6.756 

3,548 

568 

414 

184 

30 

39 

2.179 

1,832 

Mlnnes  &  Internat.July 

34.957 

28.502 

20,015 

17,683 

60,864 

51.210 

12,816 

8.896 

5.269 

6,939 

353 

377 

19.677 

15,543 

Pt  Townsend  Sou.. J'ne 

July  1  to  J'ne  30 

(New  tiscjl  year) .July 

2.162 

18,225 

1.492 

1.765 

20.277 

1.409 

1,219 

17,820 

1.799 

1,285 

16,907 

1.636 

4,550 

48.937 

4.236 

4,418 

50,096 

4.040 

1,739 

19,063 

570 

1.351 

13.490 

2,034 

393 

3.317 

383 

489 

5.119 

128 

""142 
50 

"""34 

1.231 

14,227 

1.267 

1.113 

13.207 

1,078 

Northwestern  Coal... July 

2.160 

1.254 

251 

650 

160 

102 

767 

747 

Northwestern  Pacific. July 

123.105 

111,609 

235,988 

217,595 

381.437 

349.535 

43,193 

46,425 

36,382 

32.831 

3.268 

2.428 

105.110 

99.453 

Norwood  &  St  Lawr.. July 

7.166 

5,588 

1,125 

980 

9.099 

7,026 

315 

559 

845 

493 

68 

10 

2,656 

1,668 

Oak  Gr  &  Geo' town.. July 

58 

43 

58 

1,185 

591 

1.769 

309 

214 

219 

235 

Ocala  &  Southwest.  .July 

3.654 

3.654 

600 

26 

142 

533 

Ocllla  Pinebloom  &  V  July 

527 

541 

527 

541 

82 

195 

33 

33 

25 

55 

25 

55 

Ohio&  Kentucky July 

5,869 

4.266 

1,578 

1,399 

7.792 

5,961 

1,299 

1.228 

367 

291 

155 

6 

1,606 

1,479 

Ohio  Riv  &  Columbus. July 

437 

641 

509 

809 

1,196 

1.575 

817 

932 

455 

349 

53 

65 

751 

792 

Oklahoma  Central... July 

9,032 

6.227 

4.372 

5,981 

14,605 

13.133 

4.364 

4.011 

2,339 

2.405 

576 

589 

6,071 

4,774 

Ontonagon July 

269 

1,999 

269 

1.999 

166 

96 

107 

130 

429 

721 

Oregon  &  Eureka J'ne 

July  I  to  Jne  30 

19,445 
170.413 

17,484 
161.126 

3.366 
35.408 

3,205 
35,708 

22,926 
209,111 

20.911 
199.769 

5.938 
56.696 

3,673 
52,184 

3.328 
29.745 

3.743 
33.487 

93 
1.032 

94 
1.117 

5.473 
59.094 

5.323 
59.113 

Oregon  &  Southeast. .July 

3.116 

1,254 

1,146 

541 

4,387 

1.891 

514 

1,208 

233 

303 

39 

781 

1,385 

Ouachita  &  N'westernjuiy 

15,338 

12,726 

15.338 

12.726 

2,006 

2,161 

1.648 

1.467 

354 

274 

3,311 

2,050 

Ouachita  Valley J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  July 

5.566 

52,715 

5.909 

5,893 

63.744 

3.536 

126 

764 

63 

133 

901 

62 

5,692 

55,605 

5.973 

6.027 

64.645 

3.932 

2,183 

25,842 

2.263 

3.267 

22.467 

4.053 

"""459 

4.361 

16.407 

1.001 

1.908 

20.115 

990 

1,122 

13.844 

1.561 

Overton  County J'ne 

July  1  to  J'ne  30 

(N'W  fiscal  year).  July 

1.979 

30.245 

2.722 

1.077 

22.752 

1.975 

619 

7,065 

578 

469 

6,492 

440 

2.889 

39.640 

3.506 

1,755 

31.524 

2.646 

981 

7,634 

751 

326 

3.466 
402 

2.925 

7,073 
201 

199 

3.528 

366 

6 

15 

1 

""""44 

904 

10.451 

892 

715 

10,568 
974 

Owasco  River July 

2,269 

3.782 

905 

611 

990 

722 

16 

20 

1,310 

1,517 

Pacific  &  Idaho  Nor.. J'ne 
July  1  to  J'ne  30 

8.481 
80.792 

9.840 
75.931 

7,568 
62.755 

5.448 
44.665 

17,048 
152.837 

15.910 
128.529 

1.458 
45.119 

193 
29.558 

531 
5.788 

406 
6.067 

4 
1.343 

82 
536 

3,019 
30,586 

2,510 
28,089 

Payette   Valley J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

450 

8.195 

549 

678 

20.1.^2 

722 

573 

8.794 

724 

542 

8.419 

796 

1.051 

17,623 

1.509 

1,274 

29.560 

1.573 

215 

2,045 

424 

343 

4.551 

143 

66 

645 

5 

43 

739 

86 

1,271 

10.597 

859 

580 

8.719 

386 

Pennsylvania— Lines  East  of  Pittsburgh- 
Pennsylvania  RR.. July    9.080.3/6    9.073.890 

2.988.019 

2.705,977  12.918,395  12,563,110  1,831.316  1,732,441  2,344,532  2,201,097 

206.125 

173.719 

4.573,746 

4,043.710 

Bait  &  Spar  Pt July 

10,835 

4.043 

10.835 

4.043 

3.062 

3.149 

C/-587 

Cr422 

1,788 

1.691 

Bait  Chcs  &  Atlan.July 

10.958 

8.651 

23.977 

22.323 

38,105 

33.451 

4,321 

4,983 

2.351 

1.609 

1.249 

968 

11.334 

10.277 

Cornwall  &  Leban.July 

29,008 

23.544 

6,187 

10.556 

36.882 

39.110 

2,673 

2,230 

6.736 

5,998 

27? 

206 

11.395 

12.880 

Cumberland  Valley  July 

189.390 

155.009 

57.395 

52.594 

256.525 

217.381 

29,713 

34.575 

32.289 

19.942 

4,578 

3.889 

77.561 

61,423 

Long   Island July 

251.122 

230.572 

866.120 

774,499 

1.164.864 

1.047.592 

102,853 

87.052 

109.100 

106.923 

22.672 

21.306 

394.831 

327,437 

Louisville  Bridge  Cojuly 

23.727 

21.755 

cyi91 

Crl,386 

796 

737 



6.680 

6,516 

Maryland  Del  &  Va.July 

5,891 

4,665 

10,258 

11.263 

17.682 

17.476 

5.079 

4.192 

1.615 

1.113 

976 

880 

6.116 

6.814 

N  Y  Phila  &  Norf. .July 

291.058 

255,217 

38.121 

36,901 

353.243 

314.393 

32,724 

27.439 

50.615 

45.386 

5.144 

3,744 

128.385 

102.064 

Northern  Central.. July 

698.576 

721.469 

207,108 

189,532 

955.093 

968.570 

140,013 

145.541 

184.545 

178.744 

16.950 

13.070 

453.811 

424.749 

Phila  Bait  &  Wash. July 

945.659 

803.254 

610,960 

563.844 

1.711.178 

1.515.165 

258,394 

255.510 

251.610 

249.488 

27,822 

22.813 

673,150 

561,856 

Rosslyn  Connect' g. July 

1.244 

1,613 

1.253 

1.617 

1,144 

364 

147 

152 

6 

1,233 

1,090 

Union  RR  of  Bait. -July 

111.206 

92.880 

19.418 

17.874 

131.862 

112.462 

10,793 

11.333 

664 

142 

5,403 

4.936 

W  Jersey  &  Sea  Sh.July 

163.524 

155.058 

612,990 

543.040 

811.933 

732.789 

94.984 

81.138 

60.803 

45.714 

17.862 

17.309 

237,697 

221.191 

Lines  West  of  Pittsburgh- 
Cin  &  Muskingum. July 

46,646 

48.354 

20.809 

19,288 

72.740 

72.440 

13.821 

15.507 

11,844 

8.838 

3.505 

1.431 

28.728 

24.148 

ClnLcban&North.July 

30,805 

23.878 

4,662 

3.946 

37,783 

30,307 

10,370 

9.036 

6.284 

3.024 

1.109 

784 

13.932 

9,246 

Clev  Akr  &  Colum.July 

141,304 

122,075 

52.661 

41.955 

209,226 

177,375 

43,336 

31,610 

38.354 

42.041 

3.015 

3.028 

71,880 

54.851 

Grand  Rap  &  Ind..July 

231,551 

216.892 

183.725 

169.596 

448,106 

417,308 

72,304 

53,312 

70.271 

62.007 

15.494 

11.605 

195,554 

167.478 

Penna  Company... July 

3.651.974 

3.402.237 

769,258 

683.516 

4,777.553 

4.405,416 

644,214 

619,246 

769.719 

603.437 

86.703 

66,541 

1.603.422 

1.238,145 

Pitts  CinCh&  St  L  July 

2,078.086 

1.910.820 

718,564 

640.854 

3,146.314 

2,894.010 

497,492 

383,455 

598,317 

494.487 

77.704 

63.104 

1,228,559 

947,308 

Vandalia July 

536.175 

452.220 

201.246 

188.449 

820,338 

721.915 

135.794 

123.704 

161,715 

131.352 

29.298 

29.092 

344,630 

254.809 

Far  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  page  31. 
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TOTAL  EXPENSES 

NET 

OUTSIDE  OPERATIONS 

TAXES 

FINAL  NET 

MILES 

NAME  OF  ROAD 

incl.  General  Exp. 

FROM  RAILROAD 

Gross  Revenue 

Net  Revenue 

Current 

Previous 

Current 

Prexrloixs    < 

<md  of  Month 

This  Year 

Last  Year 

ThU  Year 

Last  Year 

This  Year 

Last  Year 

This  Year  . 

Last  Year 

Year 

Year 

Year 

Year 

This 

Last 

N  Y  C  &  Hud  Rlv— Con 

% 

S 

% 

% 

$ 

% 

S 

$ 

$ 

$ 

$ 

$ 

Year 

Year 

Mt  Qilead  Sh  Line. July 

585 

480 

20 

3 

33 

33 

—12 

-29 

2 

2 

NY&  Ottawa July 

16.218 

15,493 

359 

-250 

78 

519 

281 

-769 

69 

69 

N  YChlc&  St  I July 

631.088 

539,356 

257,881 

294,450 

5,446 

5,520 

-2,243 

-1.419 

34,500 

33,000 

221,137 

260,031 

559 

558 

Peoria  &  Eastern. -July 

215.391 

164,415 

53,225 

75.378 

10,000 

8,800 

43,225 

66.578 

351 

351 

Plttsb&  LE July 

678.422 

559.242 

850,153 

890.235 

871 

816 

-464 

-167 

27,200 

17.000 

822.<i88 

873.068 

191 



Raquette  Lake July 

2.526 

9,267 

4,522 

-4,020 

4.522 

-4.020 

24 

24 

Rutland   ..July 

195,271 

187,026 

98,062 

93,480 

11.213 

9,858 

86.849 

83.622 

524 

524 

St  Lawr  &  Adiron.July 

26,299 

47,754 

35.491 

7.007 

388 

386 

35.103 

6,620 

65 

65 

Toledo  &  Ohio  Cent  July 

259.121 

231,516 

203,854 

109,298 

14,929 

13.183 

188.924 

96.115 

444 

444 

Zanesvllle  &  West.July 

31.888 

39,969 

5,578 

—3.178 



1.214 

1.376 

4.363 

—4.555 

89 

89 

N  Y  Chic  &  St  Louis.  -  July 

631,088 

539,356 

257,881 

294.450 

5,446 

5,520 

-2,243 

-1.419 

34,500 

33.000 

221,137 

250.031 

559 

558 

N  Y  N  H  &  Hartford.. July 

3.290,651 

3,050,955 

1,978,981 

2.019,198 

179,847 

180.146 

112,134 

122.850 

343,000 

285.000 

1,748,116 

1.857.049 

2,040 

2,042 

Central  New  Eng..July 

164,168 

157,559 

58,426 

70.093 

9.000 

6.500 

49,426 

63.593 

277 

294 

N  YOnt&  West. .-July 

536,551 

550,899 

404,904 

310,185 

20,425 

18.522 

-4.637 

-2.044 

17,500 

15.000 

382,766 

293.141 

545 

545 

Union  Freleht July 

6,244 

6.372 

4,145 

6,812 

650 

575 

3.495 

6.237 

2 

2 

Wood  River  Branch  July 

966 

1.303 

69 

-145 

46 

46 

22 

-192 

5 

5 

N  Y  Ontario  &  West.  .July 

536,551 

550.899 

404,904 

310,185 

20,425 

18.522 

-4,637 

-2,044 

17,500 

15.000 

382,756 

293,141 

545 

545 

N  Y  Phlla  &  Norfolk.. July 

227.245 

187.265 

125.997 

127.127 

6,850 

6.250 

119,147 

120.877 

112 

112 

N  YSusq&  West July 

147,763 

123.888 

86.445 

78.556 

10,081 

25 

—5,222 

-1,782 

11,316 

11.316 

69,906 

65.457 

152 

151 

Niagara  Junction July 

3.403 

2.002 

2.569 

3.554 

356 

318 

2,213 

3,236 

4 

4 

NIttany  Valley July 

991 

434 

416 

-318 



15 

15 

401 

-333 

6 

6 

Noland  Land  &  Trans  July 

694 

754 

-99 

395 

29 

22 

-128 

372 

3 

3 

Norf  &  Ports  Belt  L..July 

10.503 

8.215 

5.589 

4.607 

400 

250 

5,189 

4,357 

13 

9 

Norfolk  &  Southern.. July 

148,648 

82,278 

9.718 

4,167 

6,100 

80.346 

502 



Norfolk  &  Western.. July 

1,928.065 

1.571.555 

986,298 

1,009,744 

8.347 

8.155 

-508 

—2,201 

93,000 

84,000 

892.689 

923,543 

1.951 

1.941 

Big   Stony July 

2,668 

2.151 

—37 

—1,382 

118 

105 

—155 

-1,187 

38 

16 

North  &  South  Caro..July 

4.586 

2.337 

2,136 

4,218 

2.136 

4,218 

38 

23 

Nor  Louisiana  &  Qulf .July 

2,889 

1.664 

-891 

-390 

46 

37 

-938 

-428 

13 

13 

North  Shore J'ne 

359 

588 

—359 

-588 

56 

-358 

—645 

July  1  to  J'ne  30 

3.234 

4,326 

-3,191 

—4,207 

123 

276 

-3.315 

-4,483 

4 

4 

Northampton  &  Bath. J'ne 

21,121 

12,803 

9,188 

4,886 

236 

163 

8.951 

4,722 

July  1  to  J'ne  30 

203.359 

138,287 

72,907 

40,504 

2.838 

2,838 

70,068 

37,665 

7 

7 

(New  tisc:il  year)  .July 

14,  W2 

iz.a% 

7,7d3 

3.iiyo 



2i6 

ii35 

7.bl7 

3.754 

7 

7 

Northampton  &  Hertf  July 

835 

643 

187 

481 

22 

22 

164 

436 



Northern  Central July 

817,851 

780,486 

147,242 

188.084 

1,095 

1.102 

858 

854 

31.231 

31,231 

115.869 

157.707 

471 

466 

Northern  Pacific J'ne 

3,844,238 

3,649.807 

2,930,843 

2.497,889 

175,200 

172,452 

20,200 

28,945 

356,517 

56,642 

2.594.526 

2.470.192 

July  1  to  J'ne  30 ' 

15,987,405  38,020,004  28,538,420  30,440,742 

2,344,324 

1,713,772 

602,474 

429,359 

3,621,999 

2,547.834  25,518,895  28,322,267 

5,814 

5,692 

(New  fiscal  year). July 

3.7b4,bb5 

oi./ZZ.8JU 

z,4az,b7i 

2S7r,m7 

Ib9.ci34 

249,464 

67,615 

74.596 

zaiAii) 

Zb4,3Zci 

'A.Zt>)i.l66 

<i./90.1bl 

5.814 

5,692 

Big  Fork&lntFalls.July 

6,441 

2,812 

-977 

3,943 

218 

270 

-1.195 

3.673 

33 

33 

Minnes  &  Internal. July 

40.103 

33,702 

20,760 

17.507 

2,430 

2,048 

18,330 

15,459 

177 

177 

Pt  Townsend  Sou _. J'ne 

3.510 

3,097 

1.039 

1.321 

1,016 

1,819 

23 

—498 

July  1  to  J'ne  30 

38.538 

33.620 

10,398 

16,469 

8,448 

8,219 

1,949 

8  249 

41 

41 

(New  fiscal  year)  .July 

2,439 

3,398 

1,796 

641 

600 

600 

1,196 

41 

41 

41 

Northwestern  Coal. ..July 

1.410 

1.731 

749 

—477 

3.308 

3.308 

-840 

-957 

91 

93 

—182 

—1,528 

8 

8 

Northwestern  Pacific. July 

197.020 

190.919 

184,417 

158,615 

10,500 

10,581 

173,917 

148.034 

375 

374 

Norwood  &  St  Lawr.. July 

4,473 

2,943 

4,626 

4,083 

1.805 

969 



125 

150 

5,471 

3.933 

19 

18 

Oak  Or  &  Qeo' to wn . . July 

1,471 

2,573 

—1,412 

-1,388 

63 

61 

-1.475 

-1.449 

26 

26 

Ocala  &  Southwest.. July 

2.037 

1,616 

1.616 

5 

Odlla  Pinebloom  &  V  July 

171 

354 

356 

187 

59 

54 

297 

133 

11 

11 

Ohio  &  Kentucky July 

4,559 

4,725 

3,232 

1,236 

137 

137 

3,095 

1.099 

25 

25 

Ohio  Riv  &  Columbus. July 

2.197 

2,284 

-1.001 

-708 

89 

89 

-1,090 

-798 

24 

24 

Oklahoma  Central... July 

14,733 

13.001 

—128 

132 

1.701 

2,190 

-1,829 

—2.058 

131 

129 

Ontonagon  . July 

825 

588 

-555 

1,410 

-556 

1,410 

15 

7 

Oregon  &  Eureka J'ne 

15,207 

13,216 

7,719 

7.694 

500 

500 

7,219 

7.194 

July  1  to  J'ne  30 

151.250 

150,566 

57.861 

49.203 

6,000 

6,000 

51,861 

43.203 

30 

30 

Oregon  &  Southeast. .July 

2.205 

3.147 

2,181 

-1.255 

69 

47 

2,112 

-1,302 

20 

20 

Ouachita  &  N' western  July 

7.514 

6.084 

7,824 

6,642 

123 

124 

7.701 

6,517 

44 

44 

Ouachita  Valley J'ne 

5,949 

8.750 

-256 

-2,723 

C^384 

58 

127 

— 2,781 

July  1  to  J'ne  30 

67,106 

52.719 

—11.501 

11,925 

715 

697 

—12,217 

11,228 

28 

28 

(New  fiscal  year) -July 

4,697 

7.464 

1.275 

-3.532 

75 

100 

1.200 

-3,632 

28 

28 

Overton  County J'ne 

5,183 

1,348 

-2.294 

406 

100 

100 

—2,394 

306 

July  1  to  J'ne  30 

28.245 

20,077 

11.394 

11,447 

1,200 

1,128 

10.194 

10,319 

17 

17 

(New  fiscal  year)  -July 

9.035 

1.858 

-5,529 

787 

100 

100 

-5.529 

687 

17 

17 

Owasco  River- July 

3,411 

3.046 

-1,142 

736 

70 

67 

-1,212 

669 

2 

2 

Pacific  &  Idaho  Nor -.J'ne 

5,697 

3.838 

11,351 

12.072 

350 

844 

11,001 

11  227 

July  1  to  J'ne  30 

91,150 

69.928 

61,687 

58,600 

6.121 

5,195 

55.555 

53,405 

76 

76 

Payette  Valley J'ne 

1,986 

1,224 

-934 

50 

—9,833 

17 

82 

— 10.786 

-32 
11,958 

July  1  to  J'ne  30 

18.247 

18,750 

—624 

10,810 

—12.709 

707 

1,148 

— 14.041 

13 
13 

13 
13 

(New  fiscal  year)  .July 

1.617 

740 

—107 

832 

-13.143 

17 

100 

-13,269 

732 

Pennsylvania — Lines  East  ol 

t  Pittsburgh 

Pennsylvania  RR-- July     1 

9,276.892    ; 

8,444,657    . 

3,6n,503 

4,118,452 

526,085 

518.962 

-57,428 

-69,262 

417.679 

417.579 

3,166,395 

3,631511 

3,970 

4,017 

Bait  &  Spar  Pt July 

4,370 

4,539 

6,454 

-496 

300 

137 

6,164 

-534 

4 

4 

Bait  Ches  &  Atlan.July 

20,046 

18,733 

18,058 

14,718 

106,939 

89,506 

29,927 

25.479 

1.873 

1.873 

46,111 

38.323 

87 

87 

Cornwall  &  Leban.July 

22,197 

22,170 

14.684 

16,940 

1.246 

1,112 

13.438 

15.827 

26 

26 

Cumberland  Valley  July 

149,846 

127,709 

106,678 

89,672 

1,370 

1,377 

187 

666 

4.915 

4,083 

101.949 

86,255 

162 

162 

Long   Island July 

652,098 

560,493 

512,766 

487,198 

224,160 

230,655 

112,811 

119,717 

43.570 

43,570 

582,007 

563,345 

389 

391 

Louisville  Bridge  CoJuIy 

7.822 

6,305 

15,905 

15,460 

6,200 

5.000 

9,705 

10,460 

2 

2 

Maryland  Del  &  Va.July 

14.085 

13,270 

3.596 

4,205 

80,443 

73,455 

16,427 

15,509 

443 

443 

19.581 

19.272 

83 

83 

N  YPhila&  Norf.. July 

227,245 

187,265 

125,997 

127,127 

6,850 

6,250 

119,147 

120,877 

112 

11? 

Northern  Central.. July 

817,851 

780,486 

147,242 

188,084 

1,095 

1,102 

858 

854 

31,231 

31.231 

116,869 

157.707 

471 

466 

Phila  Bait  &  Wash-July     ] 

1,253,680    ; 

L.087.523 

457,498 

427,642 

48,906 

48,906 

408,591 

378.735 

717 

716 

Rosslyn  Connect'g-July 

2.533 

1,608 

-1.279 

9 

72 

72 

-1.352 

—63 

3 

3 

Union  RR  of  Bait- -July 

18.834 

18,190 

113.028 

94,272 

5,001 

5,001 

108,025 

89,270 

9 

9 

W  Jersey  &  Sea  Sh.July 

421.370 

373,574 

390,563 

359,215 

14.429 

9,132 

-8,709 

2,980 

22.772 

22,772 

359,081 

339,423 

353  -\ 

r355 

Lines  West  of  Pittsburgh- 

Cin  &  Muskingum-July 

59,348 

51.082 

13.391 

21,358 

3.220 

3,400 

10.171 

17.958 

148 

148 

Cin  Leban  &  North-July 

32.039 

22.332 

5.743 

7.974 

1.300 

1,250 

4.443 

6.724 

45 

■  45 

Clev  Akr  &  Colum.July 

160,445 

135.401 

48,779 

41.973 

6,000 

5,000 

42.779 

36,973 

212 

210 

Grand  Rap  &  Ind-.July 

367.799 

308.469 

80,306 

108,839 

3,347 

2,968 

-1.048 

-2,235 

24,748 

21,132 

54.510 

85,470 

587 

591 

Penna  Company .. .Sxily    3.190.610    2,598.768    1.586.942    1,807.648 

52,942 

47,226 

-8.545 

—3,108 

161,955 

143,910    1 

1.416,332    ] 

1.655.529    1 

1.415    1 

1.415 

Pitts  Cln  Ch  &  St  L  July    2,472.512    1.943.958 

673.801 

950,051 

583 

697 

-969 

—805 

123,824 

110.175 

549.007 

839,071    ] 

1.468    ] 

[.468 

Vandalia July 

691,260 

568.626 

129,078 

153,288 

_l..j.,.     r     -. 

27,758 

23,243 

101,320 

130,045 

827.M827 

For  index  to  roads  not  appearing  in  alphabetical  order,  hut  given  under  some  other  system,  see  page  31 
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NAME  OF  ROAD 
Pa-Lines  W  of  Pitts-Con 

FREIGHT  &  PASSENGER  EARNINGS      TOTAL  EARNINGS            MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORT AT'N  EXP'S 
FREIGHT                  PASSENGER           incl.  Other  Revenue      Way  &  Structure           Equipment               TRAFFIC         TRANSPORTAT'N 
This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  ThisYear  LastYear  ThisYear  LastYear  ThisY'r  LaslY'r  This  Year  Last  Year 
$               s               $               s               s               $$$$$$$$               $ 

Waynesb  &  Wash. July 

4,161 

4.999 

6.270 

5,906 

11,476 

12  347 

4.096 

4.064 

1,487 

810 

104 

98 

4.014 

3.929 

Wheeling  Terminal  July 

3,448 

4.040 

1.623 

2,568 

1,979 

1.531 

4 

2,469 

1,885 

Pa  West  &  Ohio  R  Conjuly 

296 

149 

296 

149 

26 

9 

15 

20 

248 

119 

Peoria  &  Eastern July 

188.902 

164.607 

58.441 

56,127 

268,617 

239.794 

44,591 

33,102 

45.861 

35.475 

8.023 

5,909 

110,347 

85,122 

Peoria&Pekin  Union. J  ne 
July  1  to  J'ne  30 

5.869 
55.384 

4.244 
49.604 

2,249 
27,310 

1.882 
21.690 

77.530 
852.502 

62.900 
782.226 

16,225 
115.635 

7,907 
80,057 

7,307 
92.979 

6,065 
77,008 

71 
331 

129 
241 

35,689 
403.289 

25.028 
348.718 

Peoria  Ry  Terra  Co July 

3.361 

2,265 

6.540 

6.618 

15,076 

12.234 

1.159 

1,898 

2.447 

1.583 

37 

40 

9.651 

7.263 

Pere  Marquette July 

807.522 

713.807 

449,496 

403,414 

1,372.509 

1.215.396 

166.933 

177,769 

186.226 

176,330 

48,015 

36,952 

557.610 

465.082 

Peria  Northern July 

2,100 

1.184 

2.100 

1.184 

177 

652 

119 

271 

346 

Phila  Bait  &  Wash... July 

945.659 

803,254 

610,960 

563,844 

1,711,178 

1,515.165 

258.394 

255,510 

261.610 

249,488 

27,822 

22,813 

673.150 

516,836 

Phlla  Belt  Line July 

1,030 

37 

349 

1,171 

10 

10 

1.378 

1,125 

Philipsb  &  Sus  ValL.July 

2,059 

1.611 

3.404 

3.036 

5.951 

5.360 

1.387 

1.739 

1,103 

1.086 

108 

62 

2.110 

1.995 

Pickens July 

340 

5  8 

565 

546 

975 

1.191 

338 

249 

89 

2 

32 

440 

342 

Pierre  Rap  C  &  N  W.July 

16.646 

21.478 

25.492 

26,905 

46.017 

54.037 

8.722 

8,097 

990 

2,827 

14 

196 

14.255 

19.638 

Piney  Riv  &  Pt  Creek  July 

1.700 

2.1S6 

4:8 

455 

2.341 

2.747 

258 

337 

2,077 

348 

771 

396 

Pittsburgh  &  L  Erie. July 

1,328.024 

1.279.447 

165,345 

137,925 

1.528.575 

1.449.478 

163.453 

131,808 

138,034 

127,268 

13,587 

16,902 

338.535 

263,157 

Pittsb  &  Moon  Run.  .July 

10.534 

9.289 

115 

99 

10.682 

9.411 

2.227 

7.580 

161 

291 

50 

50 

950 

845 

Pitts  Alleg  &  McK  R.July 

10.904 

3.852 

12.935 

5.427 

2.445 

355 

1,372 

628 

8.746 

3,392 

Pitts  Char  &  Yough. .  July 

28.793 

25.215 

646 

538 

30.803 

27.000 

4.205 

2,102 

2,478 

3.361 

270 

185 

9.730 

7.016 

Pitts  Cin  Chic  &  St  L.July 

2,078.086 

1.910.820 

718.564 

640,854 

3.14S.314 

2.891.010 

497.492 

333,455 

598.317 

494,487 

77,704 

63,104 

1,228.559 

947,308 

Pitts  Shaw  &  North.. July 

96.323 

71.578 

10,027 

11,197 

107.637 

84.187 

24.553 

13,209 

27.457 

20.904 

993 

1,188 

37.029 

27.493 

Pitts  Sum'v  &  Clar.July 

2,836 

2.879 

1,942 

2,054 

5.157 

5.307 

718 

875 

1.001 

674 

131 

61 

1.575 

1.310 

Pollock  &  AngVal  Tr.July 

2.929 

3,533 

2.979 

3.583 

624 

922 

493 

336 

953 

1.514 

Port  Huron  Southern. July 

1.245 

707 

140 

149 

12 

17 

607 

483 

PorUand  &  S  E July 

1.836 

14 

1.850 

979 

71 

94 

559 

Poteau  Valley J'ne 

July  1  to  J'ne  30 

20 
6.468 

789 
8,097 

12 
508 

23 

213 

32 
6.987 

813 
8.311 

60 
7.515 

935 
5.672 

112 
1.614 

68 
2.555 

""""54" 

""""38 

25 

4,033 

314 
3,690 

Prescott  &   Northw    .J'ne 
July  1  to  J'ne  30 

6.645 
71.115 

4,147 
52.411 

743 
6,305 

436 
4,129 

8.917 
83.281 

4.708 
58.086 

1.592 
22.932 

2.936 
24,947 

1,221 
15,132 

3,480 
21,795 

101 
1,501 

143 
1,992 

2,987 
31.935 

3.054 
28,974 

Quannah  Acme&Pac.July 

11.625 

10.814 

1.797 

32 

14.485 

11,436 

2,154 

108 

796 

400 

3.108 

1,687 

Rah  way  Valley July 

2,015 

1.904 

537 

547 

2.644 

2,553 

393 

445 

404 

293 

34 

67 

1.417 

1.263 

Raleigh  &  Charleston  .J'ne 
July  1  to  J'ne  30 

5.278 
64,995 

4,934 
64,343 

1,053 
14.074 

848 
12.160 

6.521 
81.523 

5,972 
78,868 

746 
16,360 

1,535 
14.418 

370 
5,540 

451 
7.394 

165 
1,114 

102 
1.043 

2,602 
26,957 

1.609 
23.451 

Raleigh  &  Southport.July 

7,082 

7,776 

4,096 

3.133 

ii.:35 

11.488 

2,411 

2.033 

1.412 

1.352 

612 

397 

4.044 

3.246 

Rap  City  BI  HillstW. J'ne 
July  1  to  J'ne  30 

2.538 
33.422 

1,272 

1.688 
14,074 

827 

4.532 
52.27 

2,348 

1.06K 
10.291 

1.284 

248 
4,312 

203 

138 
1,318 

89 

2.190 
22,675 

1.408 

Raritan  River July 

17.505 

15.531 

586 

389 

19  204 

16.930 

1.061 

2,787 

1.214 

2,569 

424 

282 

4,436 

3.983 

Reading  Company — 

Atlantic  City J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

59.319 

703.535 

71.443 

60.171 

641.702 

66.778 

114.884 

1,021,670 

224,952 

121.037 
913.910 
190.535 

182.037 

1.805.0L7 

305.711 

187.756 

1,626.055 

266.181 

52.159 

351,224 

21.559 

11,042 

275,532 

19.153 

17.707 

213.560 

11,913 

18.286 

176.127 

17.625 

1.961 

25.722 

3.023 

3.174 

19.469 

2,442 

80.825 
849.362 
119.351 

73,425 
800,489 
107,535 

^Catasau  &  Foglesv.July 

"'"   25.883 

■     22.588 

r  •■      152 

F '      323 

"^    26.453"^t"22.915^   1.320T»   1,140" 

TE  177 

49 

5 

4 

4,254 

2  642 

Central  RR  of  N  J   .J'ne 
July  1  to  J'ne  30 : 

1.552.057 
18.077,081  : 

1.359.918 
16,588.965 

380,417 
4.464,027 

367.149    2.087.198 
4,253,920  23.851.511  : 

1.855.130     218.864     213.263     358.588     304.647 
22,068.278  2,109.224  2,156.209  3,858.863  3,676,699 

37.063 
346.674 

29.029 
306.091 

576.513 
6.450,538 

478.972 
5.947.441 

Chester  &  Dei  Riv. J'ne 

July  1  to  J'ne  30 
(New  fiscal  year)  .July 

15.936 

166.765 

13.287 

9.771 

114.851 

9.761 

17.739 

192.670 

15.732 

11.519 

136.500 

11.393 

2.795 

15,618 

2.629 

1,283 

15,098 

537 

2 
888 

"""274 

3 

55 
3 

4 

50 

4 

6.256 

61.G75 

5.636 

4.858 

49.195 

3.689 

Gettysb  &  Harrisb.J'ne 

Julv  I  tn  J'np  30 
(New  fiscal  year)  .July 

12.896 

156.316 

12.880 

11.572 

152.076 

11.243 

3.478 

39.478 

5.057 

4,145 

38,402 

4,855 

17.310 

205  632 

21.015 

16.135 

201.579 

16.962 

6.110 

47.487 

2.830 

3.345 

38.784 

3.739 

199 

12.085 

414 

247 
5.218 
1,397 

158 

1,860 

114 

172 

1,622 

135 

8.184 

89.826 

8,793 

6.566 

91,426 

7.312 

Middlet'n  &  Humm  J'ne 
Jiilv  1  t'>  J'rio  :in 
(New  fiscal  year)  .July 

1.723 

15.820 

1.934 

655 

8.7C2 

620 

151 

2.786 

374 

147 

2,073 

564 

1.895 

18.496 

2.316 

812 

10.920 

1.201 

508 

4,051 

247 

179 

3,500 

283 

4 

4 

856 

8,946 

932 

623 
8.404 

Northeast  Penn J'ne 

Jiilv  1   to  .I'tip  30 
(New  fiscal  year)  .July 

4.399 

49.856 

3.511 

3.887 

46.306 

3.564 

6.490 
61.216 
10.452 

7.680 
59.330 
10.798 

13.573 

139.6?8 

16.356 

14.118 

134.653 

16.872 

3.577 

32.298 

2.585 

3.863 

38.247 

2.933 

"l",599 

'""365 
2 

16 
108 

4 

1,761 

1.854 

34 

7.177 

66,536 

7.033 

5.376 

57,735 

5,583 

Perkiomen    J'ne 

Julv  1  to  J'ne  30 
(New  fiscal  year)  .July 

43.819 

487.490 

53.166 

29.453 

366.779 

29.973 

6.477 

77.727 

9.187 

5.764 

67.581 

8.852 

51.922 

586474 

64.046 

36.848 

455,621 

40,417 

6.781 

41.826 

3.366 

8,660 

51.351 

3.494 

368 

2.264 

379 

108 

1,436 

134 

18 

470 

14 

22 

275 

18 

14.157 

149.559 

14.400 

10,520 

141,359 

10,932 

Phila  &Ches  Vail     J'ne 
Julv  1  to  J'ne  30 
(New  fiscal  year). July 

e.725 

67.070 

5.545 

5.456 

59.302 

5.725 

772 

9.539 

929 

669 

8.148 

872 

8.188 

83.678 

7.224 

6.824 

74.047 

7,277 

2.407 

23.012 

1,424 

5.428 

27.047 

1,781 

4 

8 

88 

3 

2 

31 
2 

3 

61 

3 

2.609 

30.312 

2.677 

2,192 

29,682 

2.537 

Phila  &  Read  Ry...J'ne 
Julv  1  to  J'ne  30 
(New  fiscal  year)  .July 

2.837.826    2.448.904 

35.260,928  31,244.954 

2.480.167    2,317,459 

577.699 

7,059.476 

626.724 

595.796    3.575.925    3.182.792     464.330     360.678     550.205     655.257 

6.182.421  44.214.914  39.060.233  3.598.505  3,319.799  8.377.024  7,553.633 

590.580    3.261.514    3.052.760     359.147     314.736     566,909     626,478 

39.970  ' 
457.193 
51,518 

48.039 

436.194 

40,389 

1.151.433       935.893 

13.371.326  11.829,705 

1,070.382       925.542 

Phila  Newt  &  N  V.J'ne 
Jnlv  1   to  J'ne  30 
(New  fiscal  year)  .July 

3.267 

43.778 

2.497 

3.415 

82.601 

4.519 

6.711 

86.779 

6.675 

7,119 

70.782 

6.870 

11.828 

149.939 

10.968 

12.387 

171.636 

13.119 

3.534 

30.951 

1.356 

7,476 

27.330 

3.617 

"""652 
293 

""i20 
9 

10 

88 

6 

•  9 

76 

5 

7.089 

80.032 

5.704 

5,928 

68,622 

5.747 

Pickering  \alley_ . -J'ne 

J.ilv  1   !■>  .I'np  30 
(New  fiscal  year)  .July 

908 
9,254 

465 

717 

7.347 

665 

705 

8,441 

842 

640 

7.635 

898 

2.954 

32.336 

2.642 

2.738 

29.168 

2,872 

2.694 
6.754 
2.502 

1.163 

9.808 

479 

"""12" 

""""14 

1.065 

13.375 

1.054 

1,122 

13,633 

1,140 

Port  Reading J'ne 

Julv  1  to  J'ne  30 
(New  fiscal  year)  .July 

77.759 

1,153.877 

58.054 

76.265 

1.141.032 

62.838 

78.961 

1,166.253 

68.340 

76,584 

1.153.478 

63.321 

12.782 

103.146 

8.540 

9.893 

90.976 

8.289 

25 
5,567 

1 

153 

4,851 

131 

30 

360 

30 

27 

324 

27 

21.592 

333,726 

17.875 

19,342 

268.619 

16.967 

Reading  &  Colum   .J'ne 
Julv  1  to  .rnp  30     .. 
(New  fiscal  year)  .July 

17.886 

228.769 

17.092 

17.270 

212.333 

17.506 

7,889 
96.239 
10.735 

6.638 
80.529 
11.133 

28.250 
354.435 
29.773 

26.772 
316.945 
30.702 

7.647 

60.261 

7.096 

4.554 

77.517 

5.423 

244 

7,548 

680 

430 

5,210 

929 

79 

1.057 

88 

100 

1,167 

93 

14.301 

186.570 

13,552 

12,306 

149,471 

11,609 

Rupert  &  Bloomsb.J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

2.715 

28  671 

2.551 

1.365 

14.814 

1.095 

69 

1,269 

66 

74 

1,204 

88 

2.829 

30.395 

2.675 

1.470 

16.453 

1.206 

614 

1,966 

28 

48 

1,273 

74 

4 

1 
12 

1 

884 

10,327 

862 

790 

9,025 

852 

Stony  Creek J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

6.480 

79.809 

6.804 

6.611 

69.531 

5.434 

383 

4.282 

300 

273 

3,776 

485 

7.150 

86.844 

7.382 

7.027 

75.521 

6.072 

2,481 

18,037 

711 

1.700 

14,201 

1,262 

'""36 

"'""51 

6 

64 

2 

6 

40 

2 

2.445 

26.888 

2,253 

3.791 

26.107 

1.940 

Tamaq  Hazle  &  No. J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

1.896 

21.075 

1.893 

1.979 

20.235 

1.866 

1.896 

21.075 

1.893 

1.979 

20.235 

1.866 

Cr63 

1.617 

109 

222 

3,002 
235 

1 

12 

1 

9 

568 
6,784 

559 

678 

6,426 

675 

Williams   Valley... J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

1.336 

17,297 

116 

1,476 

16.331 

1.338 

1.010 

12.522 

1.304 

820 

11.222 

1,159 

2.572 

32.588 

2.629 

2.620 

29.858 

2.712 

771 

7.481 

597 

793 

6,378 

807 

50 

574 

24 

15 

3.602 

15 

1 

26 

1 

1 

12 

1 

1,101 

12,323 

966 

1.003 

12.519 

968 

Red  River*  Qulf July 

2.055 

2.919 

112 

106 

2.561 

4.892 

337 

317 

75 

44 

326 

340 

Register  &   Qlcnville.J'ne 
July  1  to  J'ne  30 

1.300 
33.642 

2.104 
31.782 

951 
12,641 

991 
10.085 

2,498 
50.118 

3,420 
46.099 

535 
8,306 

593 
7.189 

282 

5.403 

280 
5.270 

""123 

""63 

997 
12,188 

86: 

9.87^ 

Reynoldsv&  Falls  Cr. J  ne 
July  1  to  J'ne  30 

9.016 
94.169 

6.567 
78.506 

9.219 
94,973 

6.554 
79.428 

880 
18.754 

1,191 
21.971 

472 
9,227 

1,008 
7,473 

37 
479 

59 
506 

2,289 
25,762 

1.924 

24.334 

Rich  Freder  &  Potom.July 

118.545 

115.592 

53.386 

48,082 

193,452 

184,726 

30,061 

31,238 

18,717 

21,542 

2,721 

2,444 

63,601 

54,303 

Washington  South.July 

40.797 

40.431 

27,231 

25,047 

90,851 

86.159 

7.547 

7,126 

7,460 

7.406 

1,245 

1.130 

33,681 

27.686 

RioQrande  RR(ofTex)July 

322 

459 

464 

592 

903 

1,238 

188 

183 

185 

163 

16 

425 

619 

Rio  Or  &  Eagle  Pass.  .J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

7.857 

114,919 

6,840 

8.019 

113.131 

9.001 

650 

8,243 

656 

559 

7.598 

597 

8,664 

124,938 

7,663 

8.725 

123,290 

9,648 

1.805 

24.537 

1,968 

1.596 

28.697 

2,977 

1.863 

27.631 

1,200 

1,387 

26.649 

2,538 

1,357 

15,058 

961 

1,120 

13.607 

1.167 

Roanoke  River July 

861 

308 

88 

98 

988 

444 

99 

89 

80 

4 

?64 

299 

Roaring  Fork July 

486 

15 

43 

6 

738 

153 

62 

101 

114 

159 

530 

aw 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  page  31. 
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NAME  OF  ROAD 

Pa-Llncs  W  of  Pitts-Con 

Waynesb  &  Wash. July 

Wheeling  Terminal  July 

Pa  West  &  Ohio  R  ConJuly 

Peoria  &  Eastern July 

Peoria&Pekin   Union. J  ne 

July  1  to  J'ne  30 

Peoria  Ry  Term  Co. ..  July 

Pete  Marquette July 

Perla  Northern July 

Phlla  Bait  &  Wash. ..July 

Phila  Belt  Line July 

Phillpsb  &  Sus  Vail.. July 

Plcl<ens July 

Pierre  Rap  C  &  N  W.July 

PIney  Riv  &  Pt  Creel<  July 

Pittsburgh  &  L  Erie. July 

PIttsb  &  Moon  iiun..July 

Pitts  Alleg  &  McK  R.July 

Pitts  Char  &  Yoiigh.  _  July 

Pitts  Cin  Chic  &  St  L.July 

Pitts  Shaw  &  North.  July 

Pitts  Sum'v  &  Clar.July 

Pollock  &  AngVal  Tr.July 

Port  Huron  Southern. July 

Portland  &  S  E July 

Poteau  Valley J'ne 

July  1  to  J'ne  30 

Prescott  &  Northw-.J'ae 
July  1  to  J'ne  30 

Quannah  Acme&Pac.July 

R«hway  Valley July 

Raieit;h  &  Ciiar  eston  J'ne 
July  1  to  J'ne  30 

Raleigh  &  South  port.  July 

Rap  City  Bl  Hills&W.J'ne 
July  1  to  J'ne  30 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS 

incl  General  Exp.       FROM  RAILROAD         Gross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 


RarlUn  River. 


-July 


Reading  Company- 
Atlantic  City^i J'ne 

July  1  to  J'ne  30 

(New  flacai  year)  .July 

Catasau  &  Foglesv.July 

Central  RR  of  N  J.  -J'ne 
July  1  to  J'ne  30 

Ch^jter  &  Dei  Riv. J'ne 

July  :  to  J'ne  30 

(New  fiscal  year)  .July 

Oettysb  &  Harrisb.J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

MIddlet'n  &  Humm  J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

Northeast  Penn J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

Perkiomen   J'ne 

July  1  to  J  ne  30 

(New  fiscal  year). July 

Phlla  &  Ches  Vail.. J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

Phlla  &  Read  Ry..  .J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

Phlla  Newt  &  N  V.J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

Pickering  Valley J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

Port  Reading J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

Reading  &  Colum..J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

Rupert  &  Bloomsb.J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

Stony  Creek J'ne 

July  1  to  J'ne  30 

(New  fiscal  year) .July 

Tamaq  liazie  &  No. J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

Williams   Valley..  .J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 


$  $  $  $ 

9,875  9.074  1.600  3,272 

6.178  6.062  —2.729  —2,021 
290  149  6        

215.391  164,415  53.225  75.378 

63,302  42,547  14,227  20.352 

655,073  546.628  197.429  235.598 

15.027  11.529  49  705 

993.806  884.608  378.703  330.787 

567  1.049  1.532  135 

1.253.680  1.087.523  457.498  427.642 

1,737  2,306  —706  —2.269 

5.549  5.253  402  106 

920  600  54  590 

24.183  30,950  21,834  23.076 

3.179  1.140  —837  1.607 
678.422  559,242  850,153  890.235 

3.765  3.138  6.916  6.27 

14.046  5.157  —1.111  270 

18.170  13.853  12.633  13,147 

2.472.512  1.943.958  673.801  950,051 

95.169  65.970  12.468  18.217 

3,616  3.169  1.541  2,137 

2,070  2.773  908  810 

938  1,030  256  —322 

1.869        —18        

198  1,423  —165  —610 

14.234  13.556  —7.246  —5.245 

6.399  7.638  2.518  —4.929 

74,817  78.876  8.464  —20,790 

7.839  3.635  6.646  7.801 

2.584  2,403  60  149 

4,306  4.180  2,214  1,791 

56,658  52,237  24,864  26,630 

9,081  7.480  2,654  4,008 

4,140  3.240  392  —892 

42,938        9.332        

8.210  10.655  10.993 

153,550  106.936  28.486 

1.452.825  1,279.804  352.182 

158.642  147.124  147.068 

5,795  3.883  20.658 

1.252.307  1.080.102  834.891 

13,268,482  12.560.517  10,583,028 


$ 


9.080 

78.579 

8.312 

14.706 

152,419 

12.189 

1.367 

13.031 

1.181 

10.785 

100.715 

9,635 

21,634 

196,048 

18,235 

5.060 

53,951 

4.143 


6.176 

64,936 

4,241 

10.423 

138.713 

12,700 

806 

11.944 

1,007 

11.017 

98,397 

8,566 

19,432 

196.607 

14.669 

7.678 

57.416 

4,367 


8.658 

114.090 

7,419 

2.603 

53.263 

8.825 

527 
5.464 
1.135 

2,787 

38,912 

6.720 

30.287 

390.425 

45,810 

3.127 

29.726 

3.080 


2.273.592    2.075.048    1,302,333    1,107.744 

26,563.617  23.825.678  17.651.297  15.234.555 

2,113,355    1,962,690    1,148,158    1,090.070 


Red  River  &  Qulf. 


.July 


Register  &  Oienviile.J'ne 

July  1  to  J'ne  30 

Reynoldsv  &  Falls  Cr. J'ne 
July  1  to  J'ne  30 

Rk:h  Freder  &  Potom.July 

Washington  South.July 

RioQrande  RR(ofTex)July 

Rio  Or  &  Eagle  Pass.  .J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 


10.670 

112.174 

7.382 

3.766 

20.200 

3.560 

34,511 

415.285 

26,733 

22,346 

258,344 

21,476 

1,500 

12.328 

893 

4.949 

45.296 

2,975 

509 

8.451 

671 

1,938 

20.557 

1.646 

1.124 

2.298 
30,759 

4,034 
59,045 

120,300 

51,903 

820 

5,844 

77,273 

5,062 


13,461 

96,672 

9.408 

2.290 

23.505 

1.623 

29.748 

368,130 

25,694 

17,469 

234,284 

18,130 

843 

10,361 

930 

5,511 

40,601 

3.213 

905 

9.492 

914 

1,816 

22,628 

1,820 

1.002 

2.098 
26.632 

4.558 
59,476 

114.611 

45,568 

882 

4.973 

79.256 

7.609 


1,157 

37,765 

3,585 

-811 
12,136 

—918 

44,450 

750,967 

41,607 

5,904 

96.091 

8,296 

1,329 

18,066 

1.782 

2.201 

41.547 
4.406 

1.387 

12,624 

1.222 

633 

12,031 

982 

1.436 

200 
19,359 

5.185 
35,928 

73,151 

38.948 

83 

2.820 
47,665 
2,600 


41.035 


5.951 


871 


583 


6274 

80,819 
346,250 
119,057 

19.032 

775,028 
9,507,761 

5,342 

71,564 

7,151 

5.712 

62.866 

4,262 

5 

—1,024 

194 

3.101 

36.256 

8.305 

17.415 

259.014 

25.747 

—853 
16.631 
2,909 


—1,073 

75.014 

3.710 

447 
5,662 
1,248 

46.836 

785.348 

37.627 

9.303 
82.660 
12,571 

626 

6,091 

275 

1,516 

34,920 
2.859 

1.074 

10.742 

951 

8D3 

7.230 
891 


1,322 
19,467 

1,995 
19.952 

70,114 

40.590 

355 

3.751 

44.034 

2,038 


24 


39,304 


816 


597 


3,054 

35,237 

2,795 

28 

172,281 
1,790.113 

40 
548 
101 

9 

85 
26 

32 

132 

1 

91 
1,177 


10 

352 

63 

58 

222 

17 

156.179 

1.871.897 

139.378 

57 

735 

61 

3 
119 

14 

13,423 

190,927 

10,478 

154 

1,580 

153 

12 

167 

12 

152 

1,665 

109 


1 

219 

3 


250 


180 

1,468 

91 


-584 


330 


—464 


-969 


3,139 

27,473 

3,120 

34 

154,997 
1,534,067 

41 
568 
52 

9 

126 
16 

32 
131 


100 

1,182 

93 

"'"387 
64 

12 

152 

8 

150,086 

1,719,614 

137,471 

63 

646 

56 

3 

99 
14 

12,283 

185,011 

9.850 

120 

1.535 

133 

12 

157 

12 

125 

1,506 

59 


—6,523 
—48,144 
-11,764 

28 

—269,375 
—93,171 

40 
548 
101 

9 

85 
26 

32 

132 

1 

91 
1,087 


10 

352 

63 

58 

164 

17 

51,070 

329,960 

15.746 

67 

653 

32 

3 

119 
14 

3,051 

47.487 

-3.245 

151 

1,265 

55 

12 

167 

12 

97 

1,109 

109 


14 


24 


1 

219 

6 


1 

219 

3 


31 

612 


-123 
-1.860 


67 

2,118 

219 


83 

204 

19 


TAXES 

Current      Previous 
Year 

$ 

377 

950 

6 

10.000 


756 


106 


-167 


—805 


-150 


14 


31 
321 


Year 
$ 

220 

610 

4 

8,800 


FINAL 

Current 
Year 
S 
1,222 
—3.579 


3,800 
44,800 

602 

59,209 

49 

48.906 

71 

49 

31 

3,335 

79 

27,200 

125 

95 

920 

123.824 

1,578 

73 

12 

39 

20 

37 
751 

272 
3,073 

200 

380 

169 
1.988 

307 

125 
1,625 

687 


3.500 
43.000 

609 

47,464 

50 

48,906 

46 

42 

29 

2,200 

90 

17,000 

100 

55 

874 

110.175 

1.569 

70 

10 

39 


98 
393 

570 
3.033 

90 

380 

237 
1,953 

307 

250 

596 


—4,594 

—53,139 

—2,761 

34 

23,942 
—240 

41 

568 

52 

9 

126 

16 

32 
131 


Cr23,312  012,778 

53,687    64.221 

7,000    7.000 


43.225 

10.427 
152.629 

-553 

318,909 

1,482 

408,591 

-778 

280 

23 

18.499 

-916 

822,488 

6,791 

—1,206 

11,712 

549,007 

10.889 

1,463 

895 

217 

-39 

—202 
-7,998 

2,245 
5,390 

6,446 

-320 

2,045 
22,875 

2,346 

257 
7.707 

10,305 

45.275 
250.350 
128,303 


NET 

Previous 
Year 

$ 

3.052 

—2,531 

-4 

55,578 

15,852 
192.598 

96 

280,078 

85 

378.735 

—2.315 

63 

511 

20,876 

1,517 

873,068 

6,173 

214 

12,272 

839.071 

16.648 

1,917 

800 

-361 


MILES 

end  of  Month 
Ltist 
Year 


This 
Year 

28 

9 

075 

351 

18 

8' 

2.683 

4 

717 

5 

15 

9 

155 

9 

191 

5 

1 

21 

1,468 

240 

20 

12 

3 

15 


28 

9 

0.75 

351 

18 
8 

2,695 

4 

716 

5 

15 

9 

165 

9 

5 

1 

21 

1.458 

240 

20 

12 

3 


—708 
-5.539 

—5.499 
—23,824 

7.711 

—231 

1.554 
24,677 

3,700 

—1,142 


5.677 

89.003 
228.889  1 
109.295  i 


41 
42 
10 

43 
64 

33 
21 


156 
166 


100 

1.060 

93 

"""387 
64 

12 

139 

8 

34.993 

436.312 

-837 

63 

596 

56 

3 

49 
14 

-2.841 

41.038 

95 

109 

1,469 

133 

12 

141 

12 

-35 

704 

39 


500 

97,848 
1,174.924 

750 

2,323 

106 

182 

2,932 

275 

15 

183 

18 

278 

2,478 

200 

2,986 

13,986 

1.100 

299 

1.519 

130 


400 


20.187    18.655   30 


166,283   467.667   632.587 
1.067,772  9,314.932  8.439,748   673 


78 

1,335 

78 

385 

2,952 

250 

6 
103 
26 

622 

2.272 

200 

1,398 

12,398 

1,000 

"V,320 
120 


7,939 

112,315 

7,414 

2,430 

50,415 

8.576 

544 
5,413 
1,117 

2,500 

37.522 

6,609 

27,311 

376.791 

44,774 

2,887 

28,271 

2,967 


5,305 
70,795 
7,125 

5.335 

50,040 

4,028 

32 

-997 

167 

2.579 

35,044 

8,198 

16,018 

247,003 

24,811 

—841 
15,450 
2.797 


5 
5 

31 
34 

6 
6 


25 
25 


38 
38 

23 
23 


201,815   163,739  1,151,587   978,998 
1,014.974   834.538  15.966.282  14,836,328  1.024 
84,436    73,585  1,079,469  1,015,647  1,024 


1 

219 

3 


-109 
574 
96 


1,820 

4,570 

300 

47 

366 

20 


33,000 
3.500 

1,130 

5,530 

400 

54 

336 

20 

451 

1,276 

75 

15 

195 

15 

57 

660 

55 


86 
1.035 

"l",i26 

200 

2,344 

55 

555 

6,663 

327 


768 

3,243 

250 

21 

342 

22 


22,000 
3,000 

1,218 

5,068 

400 

40 

237 

9 

130 

955 

75 

10 

194 

14 


605 
50 


85 
1.025 

CrlOO 
1,245 

200 

2,344 

100 

555 

6,563 

555 


—595 

33,848 

3.318 

—855 
11,888 
—924 

47.511 
765  454 
34.861 

4.925 

91.825 

7,952 

1,287 

17,896 

1,773 

1,847 

41,380 

4,441 

1.372 

12.453 

1.206 

577 

11.590 

930 

1,436 

-9 
16,463 

5.185 
34,801 

72.951 

36.503 

28 

2.348 

41.205 

2,291 


Roanoke  River July 

Roaring  Fork July 


614     566     373    —122 30      30     343 

845  493  -107.         -339         - ,-,...  40  .  30  -14V 

For  index  to  roads  not  appearing  in  alphabetical  order,  hut  given  under  some  other  system,  see  page  31. 


—1,778 

72,366 

3,517 

429 
5,369 
1,240 

43,994 
804,385 
34,722 

8.194 
79,051 
r,304 

597 

5,994 

278 

1,350 

34.669 

2,824 

1,064 

10,562 

937 

804 

6,844 

845 

3.889 

1,267 
18,764 

2.095 
18,707 

69,914 

38.245 

256 

3.086 

37,946 

1,579 

—152 

-369 


28 
28 


41 

9 

10 

43 

64 

33 

21 


166 
166 

30 


668 


31 
31 

6 
6 


25 
25 


38 
38 

23 
23 

1.024 
1.024 

21 
21 

11 
11 

21 

21 

59 
59 

1 
1 

9 
9 

9 
9 

11 
11 

12 

42 

24 
83 
35 
22 

28 
28 

10        10 


21 
21 

11 
11 

21 
21 

3     59 

il  59 

1 
1 

9 
9 

9 
9 

11 
11 

12 


35 

25 
83 
35 
22 
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FREIGHT  &  PASSENGER  EARNINGS      TOTAL  EARNINGS  MAINTENANCE  EXPENSES  TRAFFIC  &  TRANSPORT  ATN  EXP'S 

FREIGHT  FASSENGER  incl.  Other  Revenue      Way  &  Structure  Equipment  TRAFFIC         TRANSPORTAT'N 

NAME  OF  ROAD  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  ThisYcar  LastYear  ThisYear  LaslYear  ThisY'r  LaslY'r  This  Year  Last  Year 

9  V  V  9  V  $$$$$$$$  $ 

Rock  Island — 

Chic  R  1  &  El  Paso.July 

ChicR  I  &  Gulf July 

Chic  R  I  &  Pacific.July 

Morris  Terminal July 

Total  Company July 

Rock  Island  South July 

Rock  Port  Lang  &  N.July 

Rockdale  RR July 

Roscoe  Sny  &  Pac  Ry  July 

Rutland    July 

Sabine  &  Eastern July 

Sabine  &  Northern July 

Sacramento  Val  &  E_May 

July  1  to  May  31 

Saginaw  &  Ouach  R.  .July 
St  Johnsbury  &  L  Ch.July 
St  Jos  &  Or  Island. --July 

St  Joseph  Valley July 

St  Lawr  &  Adiron July 

St  Louis  &  Hannibfil.July 
St  Louis  &  O'Fallon-.July 
St  Louis  &  San  Fran. July 

Ft  W  &  Rio  Grande  July 

Paris  &  Gt  North.. July 

St  L  San  Fr  &  Tex. July 
Total  Company.. July 

Chic  &  East  III July 

Evansv  &  T  Haute. July 

New  Orl  Tex&Mex.J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

Beau  Sour  L  &  WJ'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

Orange  &  N  W..J'ne 

July  1  to  J"ne  30 

(New  fiscal  year). July 

St  L  Brownsv  &  Mex.  July 

St  LRMt&  Pac  Ry.. July 

St  Louis  South  west..  July 

St  L  S  W  Ry  of  Tex  July 

Total  Company.. July 

Eastern  Texas J'ne 

July  1  to  J'ne  30 

Paragould  Sou  E..July 

Pine  Bluff  Ark  Riv.July 

St  Louis  Transfer July 

St  Louis  Troy  &  East.  July 

St  Marys  &  KingslandJ'ne 

July  1  to  J'ne  30 

St  Mary's  &  Western. J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

St  Paul  &  DesMoines.J'nc 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

Salem  Falls  C'y  &  W.July 

Salem  Win  &  South.. July 

Saline  Bavou July 

Saline    River July 

Salt  Lake  &  Los  Ang.July 

San  Ant  &  Aran  Pass  July 

San  D'go&Cuyamaca  July 

San  Diego  Southern.. July 

San  Luis  Southern July 

San  Ped  Los  A  &  S  L.July 

Sandy  R  &  Rang  L-..July 

Sanford  &  Everglades  July 

Santa  Fe  Raton  &  E..J'ne 

July  1  to  J'ne  30 

Sardis  &  Delta. J'ne 

July  1  to  J'ne  30 

Savannah  &  Statesb.July 

Savan  Augusta  &  N. . July 

Scottdale   Connect J'ne 

July  1  to  J'ne  30 

Seaboard  Air  Line J'ne 

July  1  to  J'ne  30 

Seattle  Southeastern. July 

Sebastic  &  Mooseh'd.July 

Sheffield  &  Tlonesta.July 

Shrevep  Hous  &  Gulf  .July 

Sib  L  Blstenau  &  Sou  J'ne 
July  1  to  J'ne  30 

Sierra  Ry  of  Calif J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

SlIverlLake July 

Silver  Peak J'ne 

July  1  to  J'ne  30 

Skanea teles  RR J'ne 

July  1  to  J'ne  30 

Slate    Run July 

Sllgo  &  Eastern July  _.  _.  .  .  -  ,   - 

For  index  to  roads  not  appearing  in  alphabetical  order,  bvt  given  underlsome  other  system,  see  page  31. 


36.374 

48.319 

23.556 

21,064 

56.820 

74,579 

8.400 

6,340 

10.041 

12,436 

1.523 

623 

22,134 

22.059 

'   129.449 

173,542 

61,305 

64,110 

205.532 

249.439 

45.261 

33,793 

15.621 

14,768 

8.202 

6.283 

82,051 

96.338 

■  2,985.190 

3.095.810 

1,740.598 

1,587,073 

5.038.586 

5,092,583 

865,834 

810,034 

648,438 

522.961 

155.925 

120,508 

1,933,530 

1.769.730 

442 

248 

132 

90 

11 

3 

316 

346 

3.151.013 

3,317.671 

1.825.459 

1,772,247 

5.311.380 

5.416.849 

919.627 

850.257 

674.111 

650.168 

165.651 

127.414 

2.038.031 

1.888.473 

540 

1.007 

6.488 

8.114 

7.091 

9,323 

256 

502 

220 

325 

115 

212 

1,930 

1.647 

523 

691 

95 

83 

703 

854 

217 

89 

17 

6 

251 

313 

413 

87 

413 

87 

5 

93 

80 

3.962 

5.361 

2,894 

2.094 

7.281 

7,893 

1.170 

1.189 

207 

150 

26 

4 

1,971 

1,777 

143.760 

135.459 

114,011 

117,395 

293.333 

280.507 

44.207 

47,070 

38.339 

36,507 

7.107 

6,424 

100,145 

91,894 

685 

526 

685 

526 

507 

148 

29 

100 

381 

278 

2,772 

2.999 

2.772 

2.999 

418 

319 

1.553 

1,142 

95 

1,076 

1.121 

8.647 
118.501 

8.982 
156.484 

955 
8.280 

859 
7,356 

9.702 
127.870 

9.882 
164.223 

1.816 
24.036 

2,948 
45,288 

475 
8.989 

1,983 
11,000 

1.999 
23,050 

1.791 
26.256 

756 

797 

65 

29 

830 

835 

283 

112 

95 

96 

16.104 

16.136 

10.410 

13304 

29.146 

32,802 

8.135 

9,617 

141 

234 

188 

245 

12,953 

13,136 

87,499 

96,117 

41.873 

35.742 

140,504 

141.753 

32.855 

31.891 

18.902 

13.175 

6-043 

6,401 

63,643 

43.687 

947 

996 

2.374 

2.370 

3.571 

3.503 

799 

774 

486 

593 

42 

41 

1,672 

1,787 

27.524 

28.555 

32.714 

25,043 

61,791 

54.752 

4.228 

5.796 

2,616 

9,335 

344 

380 

18.411 

31.477 

10.609 

15,287 

6.047 

5,768 

18.101 

22.347 

6.187 

6.713 

2.514 

1,773 

217 

201 

6.512 

6,504 

35.802 

16.085 

300 

300 

35.192 

16,475 

2.205 

2.255 

6.140 

5.405 

95 

73 

3.305 

1.759 

2.016.480 

2.010.704 

962,863 

876.312 

3.195.735 

3.118.796 

460.417 

490.810 

442,010 

437.507 

83.758 

73.026 

1.156,360 

1,008.813 

31.007 

25.607 

27.081 

25,885 

64,433 

57.684 

8.055 

10.638 

7,593 

8.436 

3.945 

3,669 

34,425 

27,036 

5.588 

11.363 

3,958 

3.834 

10.326 

16.570 

1.315 

2,203 

858 

802 

226 

126 

5,897 

4.433 

55.836 

48.952 

13,038 

9.468 

73.166 

61.853 

12.710 

8.846 

9,457 

10,292 

2.845 

2,643 

41.383 

29.610 

2.108.911 

2.096.626 

1,006.940 

916,499 

3.243.660 

3.254,903 

482,497 

512.497 

459.918 

457.137 

90,774 

79,464 

1.238.065 

1.059.892 

655,928 

644.328 

182,908 

157,837 

909,994 

853.129 

101.339 

88.288 

140.309 

122.425 

27,089 

20,371 

324.977 

287.592 

143,905 

121,267 

59.792 

51,723 

225.044 

191.253 

29.706 

25.001 

27.577 

19,960 

5.567 

5.181 

68.642 

57,556 

61.254 

579,509 

58,878 

13.439 

118.377 

13.269 

86.202 

790.716 

78.732 

18,135 

136.510 

16.381 



12.448 
94.203 
11.222 

3.912 

30.587 

5,415 

35.678 

358.917 

36,078 



30.340 

386.621 

30.774 

17.863 

240.484 

23.381 

3.335 

34.858 

3.954 

2,638 

36,700 

2.995 

36,104 

453,166 

37.649 

21.521 

294.981 

37,357 

1,432 

63,393 

5.757 

7,862 

64,854 

7.388 

3,708 

32,509 

3,807 

727 

29.669 

2,119 

2.225 

19,901 

2,449 

1,184 

14,228 

1,339 

13,776 

193,614 

15.644 

9,478 

132,304 

11,137 

7.972 

130.801 

8.526 

8.370 

115.874 

10.491 

1.680 

18.334 

2,080 

1.507 

15.845 

1,743 

11.542 

170,019 

12.829 

10.853 

143.770 

13.107 

1.771 

33.837 

2,762 

1.713 

42.128 

3.136 

619 

14,586 

2.008 

570 

11.983 

711 

778 

7,860 

824 

575 

7.353 

671 

4,410 

66,120 

4,398 

5,880 

57,900 

4.343 

72.854 

58,009 

43.285 

37.229 

126,318 

103.425 

38.184 

26.866 

15.055 

8.221 

2.127 

2.419 

54.713 

41,675 

20.146 

16,173 

4.822 

4.761 

26.438 

22,293 

5.761 

3,801 

5.090 

5.675 

761 

894 

7.296 

7,118 

417.447 

388.640 

112.334 

112.797 

553.992 

523.460 

61,653 

56,153 

96.543 

82.894 

24,221 

19,660 

152,142 

121.215 

244.571 

174,566 

91.131 

81.971 

356.494 

275.332 

110.791 

64,225 

58.177 

70.162 

9.240 

8.275 

155.495 

108.805 

662.018 

563.206 

203.465 

194,758 

910.485 

798.792 

172,454 

120,378 

154.720 

153,056 

33.461 

27.935 

307.637 

230.020 

4.680 
59.066 

4,551 
60,532 

517 
7.226 

735 
7,503 

5.491 
70.599 

5.502 
72.376 

2,222 
26.329 

1,044 
38.629 

273 
1.553 

2.001 
2.859 

137 
1.231 

99 
842 

918 
15.928 

1.996 
16.259 

1.800 

2.035 

1.838 

1,695 

4.351 

4.467 

2,120 

3.116 

104 

46 

81 

69 

1,684 

1.480 

1.098 

1.483 

1.023 

1,357 

2.225 

2.943 

974 

1.154 

60 

62 

33 

33 

1,152 

1.074 

27.556 

19.074 

2,018 

3,268 

1.504 

942 

157 

151 

14,957 

8,619 

23.591 

14.275 

23.591 

14.283 

3,294 

1,113 

6,276 

6.195 

56 

43 

4.364 

2.399 

160 
2.290 

38 

340 
2.752 

370 

557 
5.650 

450 

445 
1,232 

15 

45 
572 

14 

142 
1.643 

126 

3.532 

39.237 

4.596 

2.352 

39.986 

3.079 

3.532 

39.237 

4.595 

2.352 

39.985 

3.079 

934 

5,755 

444 

413 

2,864 
940 

828 

9,862 

804 

818 

7.885 

705 

"""240 

1,881 

21.414 
1.605 

l'.720 

44.091 

410.605 

39.676 

30.000 

287.004 

27.358 

11.757 

127.211 

13.j47 

10.234 

101.575 

14,288 

53.895 

520.742 

53,426 

40.412 

395.156 

40.872 

8,228 

83,061 

8,270 

6.160 

76.760 

5.596 

12,306 

94,967 

8,580 

2,049 

35.447 

3.374 

2.325 

28.234 

2.268 

1.954 

24.197 

2.523 

19,218 

242,995 

18.748 

14,141 

177.433 

16.448 

7.601 

8.629 

4.174 

1,007 

12.357 

9.952 

2.601 

1.566 

1,503 

720 

3.390 

3,480 

1.415 

5.382 

779 

337 

2,283 

6,406 

315 

653 

151 

2.428 

1,626 

1,117 

2,554 

145 

1,199 

971 

885 

423 

185 

248 

277 

479 

2.053 

1.888 

93 

197 

2,201 

2,118 

937 

292 

660 

523 

1.713 

1,298 

2.686 

3.635 

25.649 

28,228 

28.335 

32,546 

1,018 

1.794 

1.034 

415 

5.237 

3,077 

4.036 

1,836 

173.302 

162.254 

95.427 

93.775 

287.965 

272,896 

48.650 

42,901 

41.613 

41.573 

4.798 

4.418 

109.853 

112.261 

6.406 

5.071 

12,286 

2.214 

1.771 

14 

3.613 

4.832 

4.319 

7.423 

6.139 

13,239 

11.042 

1.947 

893 

1.783 

2,507 

351 

274 

5.025 

4.718 

2.364 

346 

2,947 

124 

246 

93 

772 

326.284 

379,248 

265.299 

321.849 

625.820 

749.083 

175,132 

92.505 

86.060 

98.911 

26.426 

26,013 

201.844 

217.129 

6.227 

6.705 

4.858 

5.595 

12.410 

13,744 

2,229 

3.273 

1.491 

1.971 

221 

410 

4,514 

4.968 

72 

155 



95 

155 

1.049 

603 

621 
2.857 

28 
3.959 

52 
344 

12 
1.377 

1.306 
6.291 

69 
12.164 

212 
1,026 

""2',  845 

249 

2,464 

177 
3,001 

79 
209 

"""255 

3.oi 

214 
5.863 

1.814 
58.775 

101 
1.592 

1.916 
60.368 

313 
3,997 

23 
3.022 

742 
6.122 

2.632 

3.067 

1,800 

1.816 

4.799 

5.155 

515 

890 

385 

235 

47 

114 

1.485 

1.256 

509 

390 

900 

208 

10 

250 

3.720 
8.078 

2.050 
18.767 

3.958 
13.205 

659 
6.741 

2.254 
7.518 

35 
105 

1 
507 

1.214 
11.646 

1.469 
4.428 

1,112.730   944.869 
13.879.058  12.192.136 

307.279 
4,251.394 

285.946  l.r-94.672 
3.773.730  20.0G8.771  1 

1,374,922  226,435  200,570  248,099  199,120 
17,634,496  2,733,961  2,556,737  2.757,615  2,452,074 

55.176 
689.027 

49,921 
605.920 

549,994 
6.381.396 

472,890 
6.009.770 

557 

60 

559 

60 

253 

36 

159 

76 

5 

487 

72 

1.159 

1,695 

725 

770 

2,398 

2.899 

514 

815 

71 

71 

16 

20 

643 

635 

5.140 

4.669 

1,744 

1.375 

7.272 

6.464 

1.132 

799 

863 

208 

468 

262 

794 

719 

2.067 

2.799 

235 

284 

2.348 

3.127 

250 

272 

329 

192 

49 

51 

524 

967 

4.092 
46.646 

2,895 
43,664 

341 
3,112 

223 
3.135 

4.460 
50.362 

3.176 
47.871 

1,829 
19,853 

1.538 
19.653 

145 
6.039 

319 
5.575 

309 
3.555 

293 
3.618 

1,507 
16,605 

1.320 
15.591 

26.781 

290.234 

25.755 

28.195 

283.785 

26.927 

10.197 

113.472 

10.818 

11.012 

112.125 

12.334 

39.007 

425.314 

38.464 

41.212 

418.595 

41.198 

18,873 

98,346 

6,967 

4.981 

80.588 

3.851 

Cr7.703 

27.348 

2.595 

3.023 

42.914 

3.853 

5.073 

9.161 

298 

308 

4.561 

260 

357 

85.251 
7.102 

7,752 
96.1M 

1.898 

2.266 

2,581 

2.314 

4.711 

4.830 

234 

899 

%2 

2.204 

55 

26 

1.549 

1.353 

686 
9.915 

1.067 
13.418 

399 
5.429 

521 
6.888 

1.183 
15.592 

1,820 
22,241 

""'855 

28 
1.306 

120 
2.791 

260 
2,871 

"""'20 

""""36 

882 
9.622 

1.004 
14.377 

2.421 
37.900 

3.097 
40.015 

279 
4.012 

278 
3.629 

3.231 
45.823 

3.677 
48.218 

547 
5,974 

719 
4.963 

2.123 
8.254 

312 
4.706 

1.092 
13.207 

14.2W 

557 

823 

557 

823 

100 

744 

8 

82 

545 

486 

4.507 

5.591 

10 

19 

4.518 

5.611 

982 

.250 

320 

432 

826 

787 

Sept.,  1910.] 
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NAME  OF  ROAD 

TOTAL  EXPENSES                   NET                                 OUTSIDE  OPERATIONS 

incl.  General  Exp.       FROM  RAILROAD         Qross  Revenue                Net  Revenue 
This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 
$$$$$$$$ 

TAXES 

Current      Previous 

Year           Year 

$                  t 

FINAL  NET               MILES 

Current      PreiHous    end  of  Month 

Year           Year        This       Last 

$                $          Year     Year 

Rock  Island^ 
Chic  R  1  &  El  Paso.  July 

45.137 

43.334 

21.683 

31.244 

441 

833 

-274 

206 

3.950 

2,504 

17.458 

28.947 

152 

111 

ChicR  I&QuIf July 

158.921 

159.226 

46.611 

90.212 

1,084 

550 

-295 

-250 

8.592 

6.261 

37.722 

83.701 

470 

523 

Chic  R  1  &  Pacific.July 

3,738.608 

3,457.154 

1,299.977 

1.635.428 

37,873 

43,575 

—10,322 

-9.831 

237.550 

194.590 

1.052.104 

1.431.006 

7.395 

7.414 

Morris  Terminal. -.July 

486 

464 

-43 

—216 

32 

32 

-75 

-248 

3 

3 

Total  Company- -July 

3,943.152 

3.660.178 

1.368.228 

1.756.668 

39.398 

44,958 

-10.891 

-9,875 

250.124 

203,387 

1.107,209 

1.543.406 

8.020 

8,105 

Rock  Island  South-- -July 

3.367 

3.708 

3.623 

5.614 

3.623 

5.614 

18 

18 

Rock  Port  Lang  &  N.July 

487 

434 

215 

419 

. 



16 

14 

198 

405 

5 

5 

Rockdale  RR July 

116 

86 

297 

2 

5 

294 

-5 

3 

3 

Roscoe  Sny  &  Pac  Ry  July 

3.946 

3.793 

3,335 

4.099 

93 

75 

3.241 

4,024 

49 

30 

Rutland    July 

195.271 

187.026 

98.062 

93.480 

11.213 

9,858 

86.849 

83.622 

524 

524 

Sabine  &  Eastern July 

1.020 

596 

—335 

—70 



16 

10 

-352 

80 

6 

6 

Sabine  &  Northern. .-July 

3.524 

2.924 

-751 

74 



49 

39 

-801 

35 

39 

39 

Sacramento  Val  &  E.May 

July  1  to  May  31 

4.899 
65.644 

7.689 
100.194 

4.803 
62.225 

2.193 
64.028 

167 
1,428 

64 
712 

4.636 
60.796 

2.128 
63.315 

15 

15 

SaKinaw  &  Ouach  R.  .July 

447 

221 

383 

613 

10 

20 

373 

593 

3 

3 

St  Johnsbury  &  L  Ch.JuIy 

21.974 

23.998 

7.172 

8,804 

800 

800 

6.372 

8  004 

125 

125 

St  Jos  &  Or  Island... July 

127.073 

98.863 

13.431 

42,890 

736 

334 

19 

—11 

5,388 

5.142 

8.061 

37.736 

319 

319 

St  Joseph  Valley July 

3,085 

3,372 

486 

130 

200 

111 

286 

19 

43 

43 

St  Lawr  &  Adiron-.-July 

26,299 

47.754 

35,491 

7.007 

388 

386 

35.103 

6.620 

65 

65 

St  Louis  &  Hannlbal-July 

16.127 

16.063 

1,973 

6.284 

649 

653 

1.323 

5.630 

103 

103 

St  Louis  &  OFallon-.July 

13.321 

10.784 

22.870 

5.691 

750 

500 

22,120 

5.191 

8 

8 

St  Louis  &  San  Fran. July 

2.242,590 

2.102.105 

953.145 

1,016,691 

112.585 

103.450 

840.559 

913.241 

4.731 

4.726 

FtW&RioQrandeJuly 

57.974 

53.695 

6.459 

3,988 



2.994 

1,728 

3.465 

2.259 

195 

195 

Paris  &  Qt  North.. July 

8.968 

8.364 

1.358 

8,206 

375 

348 

983 

7.857 

16 

16 

St  L  San  Fr  &  lex.July 

69.776 

54.250 

3.389 

7,602 

1.304 

703 

2,084 

6.899 

132 

135 

Total  Company.  -July 

2.399.308 

2.218.414 

964,351 

1.036.487 

117.258 

106,229 

847.091 

930.256 

5.074 

5.072 

Chic&  East  III July 

626.581 

553.129 

283,412 

300.000 

5,939 

5,326 

-2.944 

—1,318 

29.900 

32.400 

250.568 

266.282 

965 

965 

Evansv  &  T  Haute-July 

137.726 

114.035 

87.317 

77,218 

14,321 

5.765 

13,510 

4,504 

9.410 

8.872 

91.418 

72.850 

310 

310 

New  Orl  Tex&iWex.J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

75.457 

664.960 

76.143 

10,745 

125,755 

2,589 

373 
1.470 
1,882 

10,372 

124.284 

706 

264 
264 

.... 

Beau  Sour  L  &  WJ'ne 

July  1  to  J'ne  30 

(New  fiscal  year) -July 

23.306 

338.610 

30.296 

21.328 

267.353 

24.088 

12,798 

114.556 

7.352 

192 
27,627 
13.269 

"""159 

"'159 

621 

8.219 

621 

453 

7.280 

453 

12.176 

106.495 
6.731 

—261 
20.346 
12,815 

118 
118 

116 

116 

Orange  &  N  W--Jne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

9.579 

138.159 

12.224 

9,927 

136,569 

10.044 

2.063 

31.850 

605 

925 
7.201 
3.062 

444 

5,282 

455 

375 

5.174 

375 

1.618 

26.577 

149 

550 
2.026 
2,687 

61 
61 

61 

61 

St  L  Brownsv  &  Mex.July 

117.779 

85,152 

8.539 

18,273 

4,000 

3.600 

4,539 

14,673 

494 

455 

St  L  R  Mt  &  Pac  Ry..July 

20,864 

19,620 

5.573 

2,673 

5.573 

2,673 

105 

105 

St  Louis  Southwest.. July 

353,000 

293,325 

197.991 

22M34 

3,594 

2,948 

—682 

-978 

18,933 

15.118 

178,376 

208.038 

773 

773 

St  L  S  W  Ry  of  Tex  July 

349.197 

265,911 

7,296 

9,421 

540 

393 

—172 

331 

8,333 

8,333 

-1,209 

755 

703 

696 

Total  Company. -July 

705.197 

565,236 

205,287 

233,555 

4,134 

3.341 

-854 

—647 

27.266 

23.451 

177,167 

208.793 

1.476 

1.469 

Eastern  Texas J'ne 

July  1  to  J'ne  30 

3,849 
49,041 

5,457 
62.338 

1,642 
21,558 

144 
10,037 

200 
2.275 

200 
2,330 

1,442 
19,283 

—55 
7.706 

30 

30 

Par?(rouId  Sou  E..July 

4,281 

4.998 

69 

-531 

270 

205 

-200 

-736 

37 

37 

Pine  Bluff  Ark  Rlv.JuIy 

2.490 

2.627 

-265 

315 

174 

134 

—439 

181 

31 

31 

St  Louis  Transfer July 

19,995 

14.596 

7.560 

4,478 

950 

933 

6,610 

3.544 

6 

6 

St  Louis  Troy  &  East.  July 

16.169 

11.775 

7.421 

2,508 

900 

600 

6,521 

1,908 

25 

25 

StMarys''&  KingslandJ'ne 

July^l  to  J'ne  30 

743 
4,469 

207 

—186 
1,181 

243 



59 
618 

46 

-245 
562 

197 

10 

St  Mary's  &  Western. J'ne 
July  1  to  J'ne  30 

(New  fiscal  year)  .July 

3.644 

37.035 

2.853 

2.783 

29.820 

3.366 

-112 
2.201 
1.742 

-431 
10,166 
-287 

84 

836 

68 

68 

820 

68 

-196 
1.365 
1.674 

-499 
9.345 
-355 

16 

16 

20 

20 

St  Paul  &  DesMoines.J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

43.540 

465.916 

39.682 

25.086 

324.189 

28.969 

10.355 
54.826 
13.744 

15,325 
70,967 
11,902 

53,895 

520,742 

53,426 

40.412 

395.156 

40.872 

10.355 
54,826 
13,744 

15,325 
70.967 
11.902 

1.400 

12.800 

1,400 

1.000 

10.817 

1.000 

8.955 
42.026 
12.344 

14.325 
60,150 
10,902 

121 
121 

121 
121 

Salem  Falls  C'y  &  W.July 

8.271 

6.465 

4.086 

3,487 

179 

225 

3.906 

3.261 

64 

50 

Salem  Win  &  South. .July 

1,792 

7,389 

490 

-983 

490 

-983 

490 

-983 

21 

21 

Saline  Bayou July 

1.398 

1,202 

—199 

-230 

43 

94 

—243 

-325 

16 

16 

Saline    River. July 

3,352 

2,135 

—1,150 

-17 

55 

33 

-1.206 

-50 

19 

9 

Salt  Lake  &  Los  Ang.July 

13.191 

8,210 

15,144 

24.335 

268 

241 

14.876 

24.093 

15 

15 

San  Ant  &  Aran  Pass  July 

213.535 

210.016 

74.429 

62,879 

9.000 

9,000 

65.429 

53.879 

1.451 

1,451 

San  D'go&Cuyaraaca  July 

8.202 

4.084 

200 

3.884 

25 

25 

San  Diego  Southern. .July 

10,058 

9,400 

3.181 

1,642 

13 

9 

440 

250 

2,741 

1.401 

50 

50 

San  Luis  Southern July 

1,821 

1,126 

1.126 

15 

.... 

San  Ped  Los  A  &  S  L.July 

506,954 

450,652 

119,866 

298.430 

15,769 

21,082 

-3,263 

-4 

24.605 

24,388 

91,997 

274.037 

1,105 

1.105 

Sandy  R  &  Rang  L...July 

9.2D4 

11.112 

3.20S 

2,631 

150 

143 

3.056 

2.487 

103 

103 

Sanford  &  Everglades  July 

1.074 

677 

-978 

-522 

25 

-1,003 

-522 

5 

Santa  Fe  Raton  &  E-.J'ne 
July  1  to  J'ne  30 

1.013 
8.222 

557 
15.817 

293 
-1.930 

-488 
—3.652 

293 
—1,930 

-488 
-3.652 

19 

Sardis  &  Delta J'ne 

July  1  to  J'ne  30 

1.286 
19.708 

629 
40.660 

54 
655 

575 
40.004 

13 

Savannah  &  Statesb.July 

3,271 

3,002 

1.527 

2.153 

246 

233 

1.280 

1.919 

33 

33 

Savan  Augusta  &  N..July 

720 

179 

25 

Scottdale   Connect J'ne 

July  1  to  J'ne  30 

1.918 
18.573 

3,726 
12,905 

132 

194 

232 

300 

21 
186 

"""92 

110 
7 

232 
208 

1 

1 

Seaboard  Air  Line. ..J'ne     1.123.399       964.474 
July  1  to  J'ne  30 13.156.073  12.216.3'}2 

470.773 
fi.912.698 

410.447 
5.417.693 

28,069 
107,639 

7,139 
87,308 

-9.133 
-33,355 

—3.091 
-13.682 

67.765 
748.406 

58.790 
694.729 

393  874 
6.130.936 

348,165 
4.709.281 

3.015 

2,986 

Seattle  Southeastern. July 

993 

263 

-433 

-203 

GO 

54 

—493 

-257 

6 

4 

Sebastic  &  Mooseh'd.July 

1,323 

1,626 

1.075 

1.273 

34 

14 

1.040 

1,259 

15 

15 

Sheffield  &  Tionesta.July 

4.607 

3.337 

2.665 

3,126 

160 

160 

2,505 

2,966 

34 

34 

Shrevep  Hous  &  Quif .  July 

1.250 

1.572 

1.098 

1,554 

40 

30 

1,058 

1,524 

10 

10 

Sib  L  Bistenau  &  Sou  J'ne 
July  1  to  J'ne  30 

4.160 
51.056 

4.727 
57.261 

299 
—703 

-1.551 
-9.390 

131 
1.619 

89 
823 

167 
—2,322 

-1.640 
-10.214 

28 

28 

Sierra  Ry  of  Calif J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

18.030 

236,808 

18.202 

17.322 

240.083 

17,177 

20.976 

188.505 

20.262 

23.889 

178,512 

24.021 



1,120 

16,972 

1,538 

1.400 

17.051 

1.500 

19.856 

171.532 

18.723 

22.489 

161.460 

22,521 

75 
75 

75 
75 

Silver  Lake July 

3,099 

5,016 

1,611 

-186 

150 

134 

1.461 

-320 

6 

6 

Silver  Peak J'ne 

July  1  to  J'ne  30 

1.054 
14.527 

1.414 
20.008 

128 
2.164 

405 
2.232 

100 
1,272 

87 
1.055 

28 
892 

317 
1,177 

17 

17 

Skaneateles  RR J'ne 

July  1  to  J'ne  30 

4,106 
31,966 

2.204 
28.727 

-874 
13.856 

1.472 
19.490 

213 
1511 

197 
1,415 

-1.088 
12.344 

1,275 
18.075 

5 

5 

Slate   Run July 

654 

1,312 

-97 

-489 

62 

62 

-159 

-551 

7 

18 

Sligo  &  Eastern July          2,135           1.492          2,382          4,118        

For  index  to  roads  not  appearing  in  alphabetical  order,  but 

given  under  some  i 

48              48          2,ci33 
other  system,  see  page  31. 
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FREIGHT  &  PASSENGER  EARNINGS      TOTAL  EARNINGS  MAINTENANCE  EXPENSES  TRAFFIC  &  TRANSPORT AT'N  EXP'S 

,,  _,  FREIGHT  PASSENGER  incl.  Other  Revenue      Way  &  Structure  Equipment  TRAFFIC         TRANSPORTATN 

NAME  OF  ROAD  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  YearTMsYear  LastY ear  ThisY ear  LastYear  TMsY'r  LaslY'r  This  Year  Last  Year 


$ 

S 

$ 

$ 

$ 

% 

$ 

% 

S 

$ 

$ 

S 

% 

$ 

Somerset  Ry ..Apr 

July  1  to  Apr  30 

17,643 
176,939 

13.095 
123,455 

7.410 
85.665 

7.270 
78.067 

26.279 
274.634 

21.888 
213.735 

6.632 
56.071 

4.727 
59.250 

4.650 
45.124 

4.077 
40.638 

113 
1.578 

103 
1.260 

8.113 
95.742 

7.323 
83.796 

South  Buffalo July 

29,608 

30.237 

150 

1.206 

69.599 

64.256 

8,497 

1.985 

6,496 

5,616 

200 

240 

31.419 

24.626 

South  Dakota  Cent. .July 

13,873 

13,587 

9.289 

9.542 

25.622 

23.129 

1.193 

1.686 

1,763 

1,145 

391 

334 

5.121 

3.508 

South    Georgia July 

16.954 

16,070 

6.041 

4.901 

23.711 

21.749 

6,855 

4.001 

2,005 

1,658 

257 

170 

4.831 

3.818 

South    Shore July 

170 

8 

170 

8 

31 

496 

26 

7 

628 

51 

Southern July 

3,037.208 

2,747.925 

1,399.051 

1.272,363 

4.779.651 

4.360.497 

595.654 

506.005 

873.911 

773.351 

118.199 

108.075 

1.668.451 

1.461.863 

Alabatna  Of  South. July 

215,857 

162.720 

107.947 

91.821 

353.362 

279.874 

47.813 

27,705 

89.073 

74,983 

10.725 

8,289 

108.892 

86.911 

Ashev&Craggy  Mt.JuIy 

344 

49 

344 

67 

8 

9 

9 

258 

148 

Augusta  Southern. July 

6.288 

7.311 

4.177 

4.845 

11.432 

13.039 

2.656 

3.295 

1.199 

724 

187 

115 

5.088 

5.497 

Blue   Ridge July 

6.271 

7.110 

4.343 

4,267 

11.304 

12.295 

2.011 

2,255 

8o5 

707 

183 

129 

4.397 

4.190 

Cumberland J'ne 

July  1  to  J'ne  30 

1.976 
20,825 

1.474 
18.021 

310 
4.750 

437 
5.278 

2.316 
26.035 

1,978 
24.053 

484 
5.383 

447 
4,462 

196 
1.361 

1.643 
3.696 

97 
1.154 

87 
1.123 

785 
9.880 

752 
8.745 

Danville  &  West.. July 

14,534 

14,918 

6.292 

5.993 

21.842 

21.888 

3.156 

4,172 

1.618 

2.182 

154 

113 

5.522 

5.952 

Georgia  Sou  &  Fla.J'ne 
July  1  to  J'ne  30 

93,854 
1,295.760 

90.470 
1.147.151 

55.184 
707.843 

50.677 
604.866 

168.481 
2.322.157 

162.149 
1.996.937 

18.718 
236.672 

15,420 
183.841 

30.363 
497,781 

29.187 
331.828 

6.621 
70.683 

6,383 
63.296 

75.461 
892.548 

66.624 
761.378 

Hart  well July 

585 

509 

488 

411 

1.142 

982 

170 

132 

68 

13 

4 

817 

732 

Mobile  &  Ohio July 

600,800 

561.668 

118.843 

110.195 

837.180 

783.566 

110,188 

89,182 

158.499 

117.928 

33,155 

28.802 

311.505 

275,593 

Northern  Alabama. July 

36.752 

29.094 

6.081 

4.693 

44.030 

34.310 

6.938 

5,623 

7.628 

10.598 

129 

147 

20.325 

14.113 

Sou  Ry  Co  in  Miss. July 

32.447 

28.429 

30.139 

21.083 

67.894 

54.654 

23.764 

18,021 

5.671 

4.531 

2.387 

2.012 

32.863 

29.594 

Tallulah  Falls July 

5.183 

4.502 

5.299 

6.214 

11.598 

12.452 

1.555 

2,239 

692 

648 

106 

133 

3.213 

2.826 

^  .Virginia  &  Southw.July 

75.274 

87.515 

12.929 

11.533 

91.453 

102.115 

11.781 

17,223 

21,191 

17,444 

1.407 

1.359 

25.252 

27.313 

Southern  Indiana July 

128.512 

85.957 

19.555 

15.562 

149,759 

104,327 

19.070 

14,113 

31.137 

12.390 

1.770 

1.667 

42.844 

27.835 

Southern  Pacific — 

* 

Corvallis  &  East July 

18.635 

13.515 

23.029 

17.259 

43.363 

32.317 

11.234 

7,563 

2.259 

1.794 

296 

204 

7.275 

5.700 

OalvHar&S  A July 

491.154 

496.388 

229.287 

202.087 

762.196 

743.934 

129.464 

109,302 

128.030 

123,569 

29.637 

22.708 

299.126 

280.628 

Hous  &.  Tex  Cent-. July 

315.491 

301.883 

143,059 

132.025 

493.132 

464.185 

68.964 

58,179 

61.781 

51.408 

17.359 

16.470  S   207.678 

177.389 

House  &W  Tex.. July 

79.565 

61.752 

32.753 

29.617 

118.018 

97.002 

21.044 

14.923 

11.205 

8.455 

1.826 

1.389 

36.769 

30.760 

Iberia  &  Vermilion. July 

1.767 

1.799 

1.469 

1.217 

3.489 

3.264 

1.134 

907 

91 

133 

112 

71 

1.200 

1,249 

Lake  Charles  &  NorJuly 

9.570 

5.181 

2,856 

2.275 

12.912 

7.737 

1.656 

1.482 

527 

548 

51 

26 

3.379 

2.:07 

Louisiana  Western. July 

85.962 

94.503 

52,065 

49.357 

145.861 

151,686 

14,540 

16,344 

30.192 

25.528 

5.744 

5.044 

44.396 

39.511 

Morgan's  La  &  Tex  July 

210.710 

204.637 

97,076 

91.401 

327.619 

314.429 

50.894 

42,940 

54.896 

56,974 

9.990 

9.112 

126.558 

122, J 17 

Pacific  System July 

4.426,825 

4.385.596 

3.142.710 

2.940.427 

8.116.575 

7.828.148 

947.957 

814,562 

989.695  1.022.652 

171.170 

106.527 

2.066.247 

1,895,263 

Texas  &  New  OrL.July 

201.889 

189.602 

88.667 

81.892 

308.226 

288.373 

52.320 

47.708 

54.572 

50.273 

8.169 

6.310 

109.337^102.165 

Total  Company.. July 

5.841,568 

5.754.806 

3.812.971 

3.547.557  10.331.391 

9.931.075  1.299.207  1.113.010  1,333.248  1.341.334 

244.354 

167.861 

2,901.965 

2.657,789 

Arizona  Eastern J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

117.018 

1.349.853 

103.639 

96.713 

1.126.160 

92.463 

35.418 

415.296 

33.009 

28,330 

297,452 

30,921 

155.508 

1.875.248 

145.571 

133.460 

1.511.451 

131.247 

C)-38.183 

385.914 

27.532 

37,496 

356.705 

35.272 

10.296 

126.358 

11.937 

13.104 

144.012 

9.057 

2.501 

24.778 

1.746 

2.070 

16.108 

2.535 

37.836 

438.298 

37.856 

F46.903 

382.044 

35.139 

Coos  B  R'burg  &  E  July 

5.903 

6,152 

3.268 

3.256 

9.654 

9.951 

2,447 

3.585 

1.059 

2.143 

60 

61 

2.220 

2,663 

Heorne  &  Bra  Val, . July 

272 

286 

349 

368 

688 

722 

248 

316 

349 

85 

26 

21 

647 

895 

Houston  &  Shreve.July 

16.787 

16.383 

6.428 

5,332 

24.261 

22.620 

3.080 

3.205 

284 

399 

378 

214 

7.587 

6,132 

Southw  Ry  of  Tex... J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

3.041 

18.268 

719 

639 
9.295 
1.033 

524 

4.175 

784 

216 

3.188 

474 

3,706 

23,906 

1.643 

952 

13.167 

1.605 

399 

3.115 

449 

268 

1.4% 

265 

77 

1.015 

102 

573 
242 
308 

25 

398 

35 

'10.793 
40 

1.315 
9.217 
1.170 

1,518 

1,223 

839 

Spokane  &  Brit  Col.. July 

1.109 

704 

89 

239 

1.277 

956 

2.896 

2.889 

2.815 

261 

30 

109 

1.358 

791 

Spokane  &  Inl  Emp..J'ae 
July  1  to  J'ne  30 

41.180 
472,918 

34.957 
325.020 

62.203 
710.632 

58,599 
501.982 

108.785 
1.246.236 

103.534 
881.710 

21.454 
228.261 

15.789 
115.751 

7.494 
71.904 

10.275 
79.850 

1.975 
23.607 

2.508 
23.658 

30.575 
336.329 

25,542 
292.733 

Spokane  Inlemat'l July 

62.896 

43.591 

23.083 

25.923 

90.597 

71.571 

19.269 

8.628 

5.005 

4.683 

2.058 

1.997 

24.768 

20.915 

Spok  PortI  &  Seattle. J'ne 
July  1  to  J'ne  30 

193.460 
2.525,337 

168.758 
842.542 

90.045 
120.799 

46.395 
269.322 

366.240 
3.566.291 

221.029 
1.155.545 

90.008 
653.868 

45.922 
205.519 

62.867 
359.553 

14.158 
85.961 

6.087 
41.977 

2.527 
19.855 

160.287 
1.252.310 

78.887 
441.890 

Astoria  &Ck>l  Riv..J'ne 

July  1  to  J'ne  30 

25,452 
259,821 

20.530 
225.228 

50.415 
465.843 

33.545 
350.237 

80.534 
767.987 

58.410 
622.075 

11.417 
127.955 

24.402 
131.661 

4.824 
58.951 

4.228 
49.096 

3.095 
17.907 

1.230 
18.467 

24.248 
233.717 

17.366 
184.135 

Stand  &  Hernando. .  .July 

6.145 

3.665 

155 

195 

7.440 

4.974 

1.424 

3.259 

1.225 

1.744 

2,309 

3.098 

Stanley  Mer& Phillips  J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

5.520 

94.245 

6.674 

3.315 

71.^89 

6.730 

531 

8.828 

593 

359 

5.606 

392 

6.395 

107.986 

7.508 

3.907 

78.601 

7.268 

16.987 

34,6'^q 

1.428 

4.414 

15.6% 

1.440 

11.708 

31.1  r.5 

3.534 

Crl,848 
13.466 
5.280 

163 

1.626 

126 

166 

1.432 

85 

0114 

29.521 

4,931 

Cr311 

23.971 

4.278 

Staten   Island July 

1.583 

1.437 

24.840 

22.660 

27.557 

25.068 

29.595 

2.272 

4.058 

3.001 

274 

631 

12,859 

10.045 

StBten  Island  Rap  Tr.July 

52.726 

35.921 

32.315 

27.140 

90.048 

64,879 

11.413 

8.047 

5.196 

6.586 

488 

870 

25,086 

20,983 

Stephensv  N  &  S  Tex. J'ne 
July  1  to  J'ne  30 

(New  liscal  year>.July 

2.396 
50.331 

<i./o3 

2.384 
80.464 

l.Jbl 

1.586 
16.943 

1.778 
18.253 

1.644 

4,388 
71.716 

b.^:!3 

4.481 
102.859 

1.705 
10.824 

3.Ln6 

578 

8.081 

bu6 

1.114 
8.201 

<i/9 

590 
10.709 

3S8 

202 
1.772 

130 

220 

2.280 

1/9 

2,037 
25.693 

ii.ja7 

2,019 

28,037 

2.118 

Sugar  Land J'ne 

July  1  to  J'ne  30 

2,160 
33.531 

1.808 
45.692 

20 
249 

25 
539 

2.214 
35.303 

1.993 
47.751 

1.826 
15.622 

1.074 
15.733 

628 
10,458 

558 
6,274 

22 
61 

966 
8.659 

6.li? 

Sumpter    Valley July 

15.365 

8.954 

4.625 

4.041 

21.624 

13,659 

5,552 

2.712 

3.284 

1.903 

5.248 

2.906 

Sunset July 

66.707 

28.649 

17.993 

7.090 

87.726 

37.851 

7,960 

2.504 

1.477 

418 

31 

15 

15.879 

5.C41 

Susquehanna  &  N  V.  .July 

17.858 

17.007 

3.738 

3.386 

22.392 

21,376 

4.482 

4.425 

4.481 

3,250 

632 

347 

9.049 

7.754 

Snsq  Blooms  &  Berw.July 

10.470 

13.052 

1.611 

1.392 

12.344 

14.640 

2.185 

2,194 

667 

1,545 

3,471 

3.216 

Sylacauga  &  Wetura.J'ne 
July  1  to  J'ne  30 

2.110 
28.365 

1.701 
12  788 

2.110 
28.-365 

1,701 
12.788 

580 
8.923 

548 
8.318 

860 
6.126 

566 
3,406 

2,261 
25.296 

1.746 
14.750 

Sylvanla  &  Qlrard...J'ne 
July  1  to  J'ne  30 

838 
14.040 

531 
18.953 

857 
10.871 

775 
10.471 

1,797 
26.737 

1.475 
31.995 

305 
4.471 

350 
5.230 

293 
3.642 

300 
4,390 

""54 

670 
10.128 

765 
10.437 

TaUassee  &  Montgom  J'ne 
July  1  to  J'ne  30 

2.614 
18.025 

1.432 
16.204 

1.013 
7.443 

546 
6.744 

3,649 
25.880 

2,015 
24.519 

138 
5.302 

187 
3.258 

1 
1.904 

174 
641 

15 
15 

446 
11.123 

772 
10.058 

Tampa  &  Jacksonv..July 

5.436 

3.183 

502 

298 

6.130 

3.613 

1.531 

1.437 

352 

365 

115 

110 

1.976 

1.763 

Tampa    Northern July 

8.394 

8.714 

2.194 

1.529 

11.887 

11.889 

2,300 

2.625 

1.645 

1,690 

154 

233 

3,083 

2.955 

Tenn  &  Cumb  River.  .July 

248 

653 

258 

263 

605 

1.025 

205 

314 

45 

11 

200 

250 

312 

416 

Tenn  &  North  Caro.-J'ne 

July  1  to  J'ne  30 

(New  nsc;il  year)  .July 

3.360 
31.882 

1.729 
17.586 

l.t/8 

635 
7,834 

967 

584 
4.936 

734 

4.277 
41.182 

4.5b2 

2.320 
23.332 

zi.tbO 

723 
8.295 

b/8 

760 
8.250 

bb8 

116 

604 

63 

51 

418 

77 

18 

135 

13 

45 
67 

717 
7.760 

967 

713 
7,646 

440 

Tennessee  Central..  .July 

77.608 

84.020 

35.390 

32.483 

120.099 

123.011 

14.751 

16.893 

10.580 

12.101 

5.057 

3,573 

33.559 

37.587 

Term  RR  A»sn  of  St  L  July 

272 

230 

198.399 

213.631 

24.779 

36.964 

16.344 

12.611 

613 

539 

76,404 

61.364 

St  L  Mch  Bdg&Tm  July 



5.725 

3.792 

150.705 

116.624 

26,632 

24.994 

10.485 

3.207 

390 

383 

61.471 

46.278 

Texas  &  Pacific July 

719.362 

638.057 

348.737 

318.650 

1.133.015 

1.018.72S 

173,941 

201,513 

299415 

195.012 

18.075 

17,805 

523.214 

428.379 

Denlson  &  Pac  Sub  July 

337 

199 

193 

178 

560 

411 

190 

209 

9 

89 



1.254 

1.971 

t  Opelousas  G  &  N  E  July 

2.657 

3.613 

1.457 

1.627 

4.642 

5.771 

2.319 

1.486 

3.180 

1.934 

304 

288 

2.728 

2.37 

W'd  Min  W&N  W  July 

4.329 

C4.737 

5.630 

6.368 

10.886 

12.234 

1.462 

1,559 

1.559 

695 

191 

215 

2.696 

3.147 

Tex  Ark  &  Louisiana.  July 

H") 

3.287 

263 

182 

442 

3.539 

294 

253 

12 

131 

375 

349 

15 

Texas  Central July 

26.548 

31.147 

34.270 

38.656 

66.983 

76.280 

15.222 

12,763 

8.631 

16.509 

1,380 

1.612 

26.445 

27.391 

Texas  Mexican July 

15.943 

11.778 

5.332 

5.453 

23.161 

19.292 

6.618 

6,393 

626 

130 

447 

455 

10.391 

8.609 

Texas  Midland July 

26,044 

23.482 

11.556 

10.419 

40.554 

37,307 

7.854 

8,599 

8.538 

8.055 

1.529 

1.291 

18.750 

13.923 

Texas  Short  Line July 

2.883 

1.758 

108 

120 

3.000 

1,897 

505 

455 

471 

95 

12 

36 

1.000 

898 

Texas  Southeaftern..July 

6.302 

8.964 

152 

218 

6.652 

9.500 

1.959 

1.025 

1.333 

1.029 

74 

5 

2.314 

2.296 

Texas  State J'ne 

July  1  to  J'ne  30 

1.701 
20.539 

2.411 
23.333 

478 
5.781 

40 
448 

2.229 
27.254 

2.452 
23.781 

298 
4.023 

598 
3.819 

89 
2.866 

959 
4.311 

46 
991 

994 
15.319 

425 

7.824 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  page  31. 
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NAME  OF  ROAD 

TOTAL  EXPENSES 

incl.  General  Exp. 
TMs  Year  Last  Year 

$                  $ 

NET 

FROM  RAILROAD 
This  Year  Last  Year 

%                  $ 

OUTSIDE  OPERATIONS 
Gross  Revenue                Net  Revenue 

TMs  Year  Last  Year  This  Year  Last  Year 

$                  $                  $                  $ 

TAXES 

Current      Previous 
Year           Year 

$                  $ 

FINAL  NET               MILES 

Current      Previous    end  of  Month 

Year           Year        TMs       Last 

$                $          Year     Year 

Somerset  Ry Apr 

July  1  to  Apr  30 

19.971 
205.639 

16.721 
191.354 

6.303 
68,994 

5.163 
22.381 

89 
904 

130 
1.043 

6.219 
68.090 

5.033 
21.338 

93 

93 

South  Buffalo July 

47.875 

33,707 

21,723 

30,549 



800 

940 

20.923 

29.608 

35 

35 

South  Dakota  Cent.. July 

9.381 

8,074 

16.240 

15.054 

800 

750 

15.440 

14.304 

102 

102 

South    Qeorgia July 

14,873 

10,371 

8.838 

11.377 

477 

449 

8,360 

10.928 

77 

77 

South    Shore July 

1.086 

955 

—916 

-947 

5 

4 

-921 

-951 

2 

2 

Southern July 

3.394.093 

2.985.051 

1,385.555 

1.375.435 

95.196 

101.474 

5,251 

-2.513 

165,717 

157,933 

1,224.083 

1.214.988 

7,050 

7,050 

Alabama  Qt  South. July 

265.378 

203.530 

87,984 

71,313 

2.628 

2.251 

-503 

—315 

11.522 

11,236 

75.958 

59,792 

309 

309 

Ashev&CragRy  Mt.July 

276 

157 

68 

-90 

22 

9 

46 

-99 

4 

2 

Augusta  Southern. July 

9.717 

10.127 

1.715 

2,911 

503 

465 

1.212 

2.446 

82 

82 

Blue   Ridge July 

8  339 

8,139 

2.904 

4.156 

434 

405 

2.470 

3,751 

44 

44 

Cumberland J'ne 

July  1  to  J'ne  30 

1.759 
20,739 

3  104 
20,580 

557 
5.295 

—1.126 
3.472 

24 
295 

24 
238 

532 
5.000 

—150 
3,234 

8 

8 

Danville  &  West.. July 

11.211 

13  235 

10.531 

8  532 

950 

950 

9.681 

7,642 

83 

83 

Georgia  Sou  &  Fla.J'ne 
July  1  to  J'ne  30 

139.837 
1.801.939 

125,858 
1,442.018 

28.644 
520.248 

36.291 
554.919 

"7.974 

2,343 
23.840 

"6,442 

1.683 
18.253 

8.333 
101,524 

8,198 
98,807 

20.310 
425.165 

29,776 
474.364 

395 

395 

Hartwell July 

1.149 

958 

—7 

14 

43 

44 

-50 

-29 

10 

10 

Mobile  &  Ohio July 

615.834 

541,599 

191.235 

211,355 

1,705 

1,222 

-2.206 

-2.430 

23,660 

19,250 

165.419 

220.185 

1,144 

1.144 

Northern  Alabama. July 

35.947 

31.430 

8.083 

2.880 

2,420 

2.430 

5.663 

450 

112 

112 

Sou  Ry  Co  in  Miss. July 

68.026 

56,683 

—132 

-2,028 

4.592 

4,502 

—4.724 

—6,531 

280 

280 

Tallulah  Falls July 

6.025 

6.341 

5.573 

6.110 

275 

50 

5,298 

6,060 

58 

58 

Virginia  &  Southw.July 

62.654 

65.341 

28.788 

35.274 

4,357 

3,900 

24,431 

31,374 

188 

183 

Southern  Indiana July 

100.524 

61.211 

49.234 

43.115 

2.500 

-144 

6,928 

6,928 

42,161 

36,187 

236 

236 

Southern  Pacific— 
Corvallis  &  East... July 

21.834 

16,057 

21.528 

16.259 

1.666 

1,412 

19.862 

14,847 

140 

140 

QalvHar&  SA July 

615.108 

553.751 

147.088 

180.183 

8,569 

8.057 

—4,377 

—5.369 

29.200 

28,586 

113.511 

146,226 

1.338 

1,338 

Hous  &  Tex  Cent.. July 

376.925 

322,522 

116,206 

141.562 

17.079 

20,226 

99,126 

121,336 

789 

789 

HousE&  WTex..July 

74,420 

58.795 

43,598 

38,206 

3,290 

5,019 

40,308 

33,186 

190 

190 

Iberia  &  Vermilion. July 

2.S81 

2.495 

807 

769 

217 

192 

590 

577 

20 

20 

Lake  Charles  &  Nor  July 

5  865 

4.393 

7,045 

3.344 

55 

5 

6,990 

3.339 

65 

65 

Louisiana  Western.  July 

101.939 

93.493 

43.951 

58.192 

2.337 

2.221 

493 

—311 

6.077 

5,576 

38.367 

52,304 

207 

198 

Morgan's  La  &  Tex  July 

256.523 

244.450 

71.096 

69.979 

4,174 

8.735 

-1,456 

1,515 

17,756 

16,755 

51.884 

54,739 

348 

348 

Pacific  System July 

4.334.393 

4.038.374 

3.731.676 

3.789,773 

805,719 

751.862 

16.263 

53,302 

275.053 

254,412 

3.472.886 

3,588.663 

6,146 

6,045 

Texas  &  New  OrL.July 

233.574 

217,3^7 

74.551 

71.015 

9,753 

22.393 

27 

3.252 

12,182 

11.947 

62.497 

62,352 

458 

458 

Total  Company.. July 

6.073.739 

5.561.757 

4.257.646 

4.369.313 

830,828 

793.765 

10,950 

52,389 

362,575 

344,130 

3,906,021 

4,077.569  £9,701 

9.591 

Arizona  Eastern J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

17.019 

1.018.239 

82.408 

102.766 

931.917 

85,614 

138,488 

857.009 

63.163 

30.693 

579.533 

45.633 

7,465 
68,947 
4.718 

2,638 
30.544 
2.887 

131,023 
788,061 
58,444 

28,055 

548.988 

42.745 

311 
315 

299 
292 

Coos  B  R'burg  &  E  July 

6.295 

8.973 

3.358 

977 

807 

424 

2.551 

553 

30 

30 

Hearne  &  Bra  VaL.July 

1.378 

1,415 

-590 

—393 

76 

79 

-766 

—772 

19 

19 

Houston  &  Shreve.July 

11.813 

10.453 

12,418 

12.166 

819 

737 

11.598 

11,429 

39 

39 

South w  Ry  of  Tex... J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

2.029 
5.113 
1.973 

2.635 

15.013 

1.574 

1.676 
8.153 
-330 

—1.733 

—1,645 

31 

-1.733 

92 

562 

92 

1 

Cr20 

1 

1,583 
7,901 
—422 

1,734 

—1.866 

30 

30 
29 

19 
19 

Spokane  &  Brit  Col  ..July 

7.447 

4,253 

-6,169 

-3,307 

224 

224 

313 

236 

-6.483 

-3.319 

36 

36 

Spokatic  &  Inl  Emp..J'ne 

July  1  to  J'ne  30 

68.872 
739.828 

59.704 
584,909 

39.913 
506,407 

43.829 
296.801 

52,305 
517,378 

38.802 
387.339 

14.281 
156,739 

15,441 
113,947 

4.000 
36.700 

2.250 
23.800 

50.194 
626.446 

57.021 
386,948 

168 

168 

Spokane  Internat'l July 

54,303 

39.018 

36.297 

32,523 

3.585 

1,957 

32.712 

30.565 

140 

140 

Spok  PortI  &  Seattle. J'ne 
July  1  to  J'ne  30 

3^4.799 
2.386.952 

145.658 
793.209 

41.440 
1,179.329 

74.351 
362.335 

6,140 
60.049 

3.004 
14.668 

—1.703 
-3,970 

—482 
-2.877 

21,800 
294,675 

8.583 
104.258 

17.937 
880.684 

65.295 
255,199 

428 

419 

Astoria  &  Col  Riv..J'ne 
July  1  to  J'ne  30 

45.453 
438.351 

49.133 
410,350 

31.075 
299.625 

8.971 
211.725 

2.245 
17,959 

"3.5b'9 

1.577 
12.541 

"-936 

2.700 
32.955 

2.300 
29,612 

32.953 
279.210 

6.671 
181.176 

122 

122- 

Stand  &  Hernando... July 

6.257 

8,102 

1,172 

-3.128 

364 

364 

808 

—3.492 

29 

29 

Stanley  Mer&Phillips  J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

29.181 

101.^02 

10.466 

2.907 
53. i'^^ 
11.425 

-22.786 

fi.3^3 

—2,957 

999 

20.134 

-4.157 

363 

2.4^4 

187 

164 

2,294 

190 

—23.150 

3.9?9 

—3,144 

835 

17.840 

—4.347 

57 
57 

59 
59 

Staten  Island July 

48.241 

17.322 

-20,684 

7,746 

7.890 

6.418 

5.289 

3.980 

1.250 

1.200 

—16,644 

10.527 

12 

l^ 

Staten  Island  Rap  Tr. July 

45'501 

39.838 

44,546 

24,991 

27.545 

26.563 

7.252 

18.695 

3.250 

3,000 

48,549 

40.687 

10 

10 

Stephensv  N  &  S  Tex.  J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

5.684 
51.952 

6.^96 

3.962 
57.203 

4.0  i9 

-1,296 
19.764 

—1.064 

518 
45.655 
-667 

-Y.064 

"^67 

125 
1,363 

1^5 

91 
1.291 

91 

—1.421 

18.400 

—1.189 

427 
44.363 

-758 

43 

43 

43 

43 

Sugar  Land J'ne 

July  1  to  J'ne  30 

3.780 
39.247 

2,466 
32.122 

—1.565 
—3,944 

—473 
15.629 



100 
1,306 

102 
1.589 

—1.666 
-5,250 

-575 
14.039 

14 

14 

Sumpter   Valley July 

17.336 

10.623 

4.288 

3.035 

423 

438 

3.864 

2.597 

62 

62 

Sunset ..July 

26,295 

8.452 

61.431 

29,389 

267 

231 

61.164 

29.157 

56 

5e 

Suspuehanna  &  N  V..July 

19,594 

16,537 

2.797 

4.838 

400 

400 

2.397 

4.438 

79 

81 

Susq  Blooms  &  Berw.July 

7.130 

7.522 

5.214 

7,012 

429 

356 

4.785 

6.656 

43 

43 

Sylacauga  &  Wetum.J'ne 
July  1  to  J'ne  30 

4.057 
44,834 

3.035 
23.131 

-1.946 
-15.439 

-1,334 
-15,312 

15 
180 

15 
180 

-1.961 
—16.519 

—1 .349 
-15.522 

29 

24 

Sylvania  &  airard...J'ne 

July  1  to  J'ne  30 

1.570 
21.133 

1.608 
25,563 

226 
5.603 

-132 
6.432 

90 
1.090 

90 
1.090 

136 
4.513 

41 
5.341 

15 

15 

Tallassee  &  Montgom  J'ne 
July  1  to  J'ne  30 

932 
19.322 

1.203 
15.253 

2.737 
6.053 

805 
9.255 

102 
1.145 

94 
1.128 

2.635 
4.913 

711 
8.128 

6 

6 

Tampa  &  Jacksony..JuIy 

4.314 

4,119 

1.815 

-505 

233 

283 

1.533 

-789 

48 

43 

Tampa    Northern July 

8,163 

8.694 

3.723 

3.195 



1.000 

837 

2.723 

2.358 

60 

48 

Tenn  &  Cumb  River.  .July 

835 

992 

-229 

33 

17 

17 

-246 

15 

15 

15 

Tenn  &  North  Caro..J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

1,830 
18.920 

1.947 

1,692 
17,957 

1,2^3 

2.446 
22,262 

2.614 

627 
5.375 
1.237 

78 
942 

106 

78 
942 

78 

2.368 
21,319 

2.508 

549 
4.432 
1.158 

21 
21 

21 
21 

Tennessee  Central... July 

71.357 

79,584 

48.741 

43.426 

3,980 

4.199 

44,761 

39.227 

292 

292 

Term  RR  Assn  of  St  L  July 

122.309 

115,587 

76.089 

98.044 

31,225 

31.121 

16.737 

14.402 

21,500 

21,000 

71.327 

91.446 

34 

26 

St  L  Mch  Bdg&Tm  July 

103.745 

79,036 

46.960 

37.588 

5,037 

4,300 

41.922 

33.288 

9 

9 

Texas  &  Pacific July 

1.053.395 

880,644 

79.620 

138.082 

1.033 

2,927 

—5.659 

-1.35S 

38.000 

38.20 

35.961 

98.525 

1,884 

1,884 

Denison  &  Pac  Sub  July 

1.454 

2,269 

—894 

—1.858 

80 

80 

-974 

-1.938 

7 

7 

Opelousas  a  &  N  E  July 

9.818 

7,436 

—5.176 

-1,665 

309 

-5,485 

-1,665 

57 

57 

WdMin  W&N  W  July 

6,465 

6.254 

4.421 

5,979 

413 

500 

4.008 

5.479 

41 

41 

Tex  Ark  &  Louisiana.  July 

727 

960 

-285 

2,579 

-285 

2.579 

7 

7 

Texas  Central July 

55.132 

62,635 

11,851 

13.644 

493 

302 



2,550 

3,070 

9.603 

10.573 

268 

268 

Texas  Mexican July 

19,259 

16,652 

3.902 

2.639 

1.222 

1,325 

2.  80 

1,314 

161 

161 

Texas  Midland July 

39.435 

34.757 

1,119 

2,550 

1.200 

1,200 

-  0 

1,350 

125 

125 

Texas  Short  Line July 

2.300 

1.610 

699 

286 



75 

62 

Texas  Southeastern.. July 

6,248 

4.648 

403 

4.852 

96 

85 

30 

.7 

7 

2 

Texas  State J'ne           1.670           1,983              558              468 

July  1  to  J'ne  30 24.537         15,955           2,716          7.826 

For  index  to  roads  not  appearing  in  alphabetical  order,  but 

given  under  some  other  sysle7 

n,  see  pai 

558 
2.7' 6 
re  31. 
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FREIGHT  &  PASSENQER  EARNINGS  TOTAL  EARNINGS  MAINTENANCE  EXPENSES  TRAFFIC  &  TRANSPORT AT'N  EXP'S 

FREIGHT                  PASSENGER  in ct.  Other  Revenue  Way  &  Structure  Equipment  TRAFFIC         TRANSPORTAT'N 

NAME  OF  ROAD  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  ThisYear  LaslYear  This  Year  Last  YearThisY'r LastY'r  This  Year  Lag/Year 

$                S                 S                 S  $S$SS$S$  $  $ 

Thornton  &  AIexan..JuIy  3.128          2,828              296             302  3.475  3.248  858  617  444  414     1.379  880 

Tidewater  & 'Vestern  July  5.266           4,612           1.145           1,058  7.183  6.516  1,952  1,639  1,179  798  96            96  2,123  1,682 

Timpson  &  Hender'n.July           2.744         654         3.524         1,204       54       144     767         

Tionesta   Valley July  15,176         13.595           1.271           1.385  16.506  15.553  3.687  4.037  1.756  1.979  156           80  6.016  4.150 

Toledo*  Ohio  Cent..  July  371.933       262,005         60.062         54,747  462,975  340,815  50,813  53,062  52,324  57.936  7,630       4.510  138.267  110,733 

Toledo  &  Western...  Apr  6.512          6,054         12.780         11.604  21.937  19.822  2.262  2,295  1,946  2.083  271          269  8.256  7.342 

July  1  to  Apr  30 71.714         68.281       140.684       128,796  238,036  217.711  20,450  17.387  16,878  18.298  2.688       2.201  97.911  84.914 

Toledo  Angola  &W.. July             539          1.057        — .  539  1.057  837  305  128  1           32    466  742 

Toledo  Peo&  West.. July  49.648         43.918         39,150         35.083  93.902  83.608  19.927  17.373  18.259  13.842  2.037       2.297  36.616  30.534 

ToIedoSt  L&  West-.J'ne  248,213       235,905         37.058         36.507  306,306  294.195  24.105  28.737  37.690  Cr5,165  9,422       5.985  110.442  86.371 

July  1  to  J  ne  30....  3,090.772    2  734.152       446,671       456,963  3.772,636  3.428,643  407,869  374,456  533,060  378.036  92.047     71,487  1.245,381  1,158.378 

Chicago  &  Alton... J'ne  659,081       525,783       346,906       325.100  1,098.816  932,864  104,922  116,445  82,376  CT4,107  37,573     71,816  408.575  349,650 

July  1  to  J  ne  30 8.145.347    7.640,946    4.136.595    3.824,144  13,358.474  12,500,682  1,496,484  1,220.274  1.493,703  1.248,745  470,091    504.397  4,797,684  4,077.009 

Toledo  Southeast July          1,379          1,004        1.379  1.004  1.659  105  67  22     445  375 

Toledo  Terminal July        21.681  24.440  5.867  4.240  4.381  2.684  163          348  15.974  13.541 

TolucaMarq&  North. July  1,380          2.695             380             385  1.868  3.547  919  741  491  675  119          195  1.379  1.728 

Tomahawk  &  Eastern  J'ne  1.604              332                72                61  1,693  432  973  362  133  178  31            23  422  773 

July  1  to  J'ne  30 17,438         12,156             962             953  18-638  13,391  3.642  4,875  2,177  976  345          310  4,915  3,805 

Tomblgbee    Valley.. .J'ne  6.177          4.235             925           1.502  7,462  6,168  1,188  1,116  245  470  237          100  1,819  1,315 

July  1  to  J'ne  30 67,379         59,893         13.645         16.777  85,349  81.319  13,734  14,065  6.222  8.695  2.461       1.002  21.429  22,610 

Tonopah  &  Goldfield.J'ne  50.162         50.192         12,043         16.624  67.365  72.080  6,678  9,043  8.775  9.473  2.884       2,336  22,037  20.286 

July  1  to  J'ne  30 599.647       662.615       136.876       192.232  789.219  910.018  75.214  90.756  111.457  116.931  30.750     23.203  295.752  388.458 

(New fiscal  year). July  56.033         42.360         12.300         15.013  73.094  61.166  6.907  6.308  9,378  5,995  2,628       2.269  23.012  21.942 

Tonopah  &  Tidewater  July  14,400         28,743          5,448          7,260  21,339  38,405  4.037  4,697  3.300  2.661  2,158       2,777  9,454  11.309 

Bullfrog  SGoidf...  July  4.643          8.339          2.243          3.978  7,646  13,203  2,401  2,911  2,127  1,866  1,083       1,229  4,257  6,532 

Trav  C  Leel  &  Manis.July  1,015          2,401           1,799           1,531  3.530  4.636  735  470  312  449     1.591  1.835 

Tremont  &  Gulf July  18.153         21.373           1.648           1.588  20.281  23.423  5.890  9.811  2.354  2.440  529          590  5.023  4.895 

Trinity  Valley  &  Nor.J'ne  1,631           1.711              289              152  2,040  1,864  1,508  3,456  112  587  36            17  645  695 

July  1  to  J'ne  30 29,262         22,062          2,515             422  31,991  22,485  11,208  10.676  3,563  1,087  409          227  9,109  6.406 

Trinity  Valley  South.J'ne  1,195          1,278             137             194  1,415  1,631  433  177  78  409  10             5  651  405 

July  1  to  J'ne  30 21.378         29.256          1.330           1.726  24,144  32,347  6,056  6,273  4,128  3.510  117       2,848  7,434  6,203 

(New  fiscal  year)  .July  1,336          1,932             138             204  1,543  2,273  288  837  90  515  8             9  913  580 

Tuckerton ..July  3,155          2,868          4,148          4.249  8.108  7.497  2.087  2.809  209  169     2.005  2,087 

Tuskeegee July  1,170           1,322             863             751  2,072  2,101  240  325  19  11     616  616 

Twin  Buttes July  1,055          5,856              50            344  1.106  6.650  71  738  195  145     738  855 

Wntah   - July  26.164         21.470           1.295           1.145  30.140  23.151  3.819  1.976  3.879  2,749  87            79  5.293  4.534 

Ult  Th  Ark  &  Miss.. May  880              119             235              182  1.115  301  574  256  1  54     --  332  497 

July  1  to  May  31 9.572          6.255          2.677          2.184  12.250  8.440  7.827  6.200  1,738  138     5.473  5.103 

Listers  Delaware... J'ne  74,065        58.288        34.240        37.424  113.382  100.422  16.234  13.883  11.992  11.893  3.720      3.937  45.668  36.044 

July  1  to  J'ne  30 735.926       634,443       351,937       341,740  1,139.253  1.024.438  136.216  127.741  145.342  124,889  19,698     18,280  448,952  410,298 

UnadUla  Valley July  3,818          3,152             987           1,006  5.168  4,527  1,042  797  690  534  125            37  1,416  1,246 

Unicoi  Ry July             512        512        152       222  516        

Union  &  Glen  Springs  July  2.392           1.816             819             583  3.320  2.476  557  878  174  78     614  990 

Union  Pacific. July  3,199,752    2,962,244    1,108,537    1,060,341  4,632.389  4,384,820  574,817  483,902  504,914  380,032  110,907   181.452  1,061,921  907,707 

Oregon  RR  &  Nav.JuIy  810,338       714,915       406,231       440,806  1,290,484  1,225,650  203,772  126.604  129.917  76,323  23,226     31.996  424.437  301.480 

Oregon  Short  Line.July  1,188,776    1,122,993       524,635       539.311  1,803.731  1.761.628  310,234  230,933  163.327  126.119  14.4  5     20.831  393.614  304.731 

Total  Company.  .July  5.198,866    4.790.152    2.039.403    2,040.458  7,726,604  7,372,098  1,088,823  841,439  798,158  582,474  148,548   234,279  1,879.972  1.513.918 

llwaco July  2.268          2.050          8.256          6,888  10,748  9,121  1,796  742  427  593  135         136  2,687  2,466 

Oregon  &  Wash July  74.413          1.616        80.496             140  163.038  1.830  16,089  443  4.118  6       9.050     59.104  507 

Union  Ry  (Tenn) May         20.812  6.544  2,296  1.538  2,299  1,410     14,796  6,801 

July  1  to  May  31 172.0'16  102.972  24.058  15,284  4.478  9.996  24  17  121.903  61,525 

Union  Spgs  &  North. J'ne  1.016             826              110              117  1.131  1.156  146  408  162  220  82           98  598  701 

July  1  to  J'ne  30 21.743         25.934           1,580           1,601  23.438  27,885  4,046  4.003  1.955  3.488  1.077          976  7.820  8.693 

(Now  ii.scai  year;  .July  866          1.019             160             163  1.035  1.190  233  305  164  168  87           84  611  693 

Union  Terminal July 574  427  509  177  124  123 285  123 

Union  Transportation  May  1.957           1.617          3.766          3.164  6.650  5.247  1.088  1.153  451  464  1.068          756  1,500  2,045 

July  1  to  May  31 24,032        23,474        37,400        35,998  67,295  63.649  14.188  15.293  4.433  12.295  10.527     13.994  18.474  19.543 

United  States  Steel  Corp — 

Bessemer  &  LE... July  807.134       847,662         42,019         35.218  859,514  889.649  83,520  67.544  113.518  111.118  9.254       7,217  205,201  182.910 

Donora  Southern.. July 18,207  17,811  1,603  4,949  4.172  2.408     7.979  6.473 

■     Dul  &  Iron  Range  .J'ne  1.261.7^2    1.024.568         2^.528         19.288  1.292.880  1.048.686  116.980  101,962  67,039  60,722  493          447  179,247  133,860 

July  1  to  Jne30....  9,793.993    6.533.319       369.546       227.643  10.289,064  6.847,572  1.355.121  799.607  857.628  550,013  5,631       4.910  1.843.525  1.169,956 

Dul  Missabe*  Nor. July  1.936.228    1.963.637        43.407        37,324  1.989.082  2.009.782  97.977  104.043  108.466  106.136  1,495       1,542  227.364  212,135 

Elgin  Jollet&  East. July  693,504       716,273                 5               41  739.765  767.451  126,364  56,466  149,966  116,465  3.797       4.266  228.612  188,663 

Elw'd  And  &  Lapel  July        1,788  1,236  1,010  1,159  176  113     537  498 

Etna  &  Montr July        5,036  2,938  2.062  1,470  830  621              3     3,014  2,139 

Johnst'n&St'yCr'k  July         1.692  1.329  348       328  168     -- 746  598 

Uke  Terminal July        41,702  57.087  13.292  7.632  8.636  6.826     15,606  16,057 

McKeesp't  Connect  July        20,031  22,592  1,752  1,439  3,230  2,538     10,740  12,851 

McKecsport  Term. July        1.047  1,159  254  212  81  52     411  319 

Mercer  Valley July 23,319  12.580  10,715  4,054  1.053  1,397            14     9,688  7.164 

Mt  Pleas  &  Latrobc  July              359              342         .-.  372  355  56  379  40  40     177  153 

Newb&  South  Sh.. July        615             441  40,033  43,790  6,024  4,519  12.590  12.783     16.650  14.752 

Northern  Liberties. July         4.365  3,076  830  552  774  458     2.891  2,803 

Pencoyd  &  Phila..July         3,468  3,582  1,532  2,037  524  352     2,193  1.832 

Pitts  &  Ohio  Valley  July         114  65  1.524  45  170       20     364  25 

StClalrTerm July        19,916  20,012  2,434  3,802  3,663  3,025            10     5,756  5.390 

Union  RR  (of  Pa).. July        386.285  409.204  37.443  28.125  63.072  47,999  24          100  137,450  94,641 

Wauk  &  Miss  Vail. July        3,465  2,896  1,209  903  1,060  496     1.147  1.451 

United  Verde  &Pac.. July  23.462        25.973          1.205          1.002  25.364  27.866  8,036  8,022  5.064  4.876     7.342  6,807 

ValdostaMoultrie&WJuly          3.633        2.267        5.959        935       254       271     1.446         

Valley  Railroad July  823            805              99              75  958  916  458  397  120  400  345 

Valley  ConnecUng...July           1,555             771         1.555  771  532  1  176  11     737  644 

Vandalia July  536.175       452.220       201,246       188,449  820,338  721.915  135.794  123,704  161,715  131,352  29,298     29.092  344.630  264,809 

VicksShreve*  Pac.July  73,894         56.950         40,810         39,032  122,976  103,714  17,389  15,535  21,060  20,594  2.908       3.035  35.544  32.554 

Vict  Fisher  &  West. .May          9.297          8.318        9,297  8,318        4.890  5.953  1,535  573 2.226  1,718 

July  1  to  May  31 102.895         92.559        102.895  92,559  54,032  55,342  14,311  12,368       2,375     20,936  22,834 

Virginia  &Caro  Sou..  A  pi          3,788          2.100             990        4.951  2.100  1.060      70  88 1.555  782 

July  1  to  Apr  30 27,434         13,710          8.371         -  36.627  13.710  6.436  870  3.736  1,213     14,333  5,232 

Virginia  &  Kentucky. July  304             514             704             572  1,119  1,185  85  154      7     652  597 

Virginia  &  South w... July  75,274         87,515         12,929         11,533  91,453  102,115  11,781  17.223  21,191  17,444  1,407       1,359  25,252  27,313 

Virginia  &Truckee-.. J'ne  15.841         16.982          9.080          7.626  26,597  26.127  4,642  4,782  1,981  1,008  475         450  8.898  9,385 

July  1  to  J'ne  30 192,901       185,857        86,471        91.166      297.286  295.347      44.935  45.081  13.487  14.815  5.640       5.475       112,112       106.459 

For  index  to  roads  not  appearing  in  alphabetical  order,  Irut  given  under  some  other  system,  see  page  31. 
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NAME  OF  ROAD 

Thornton  &  Alexan..July 
Tidewater  &  Western  July 
TImpgon  &  Hender'n.July 

Tlonesta   Valley July 

Toledo  &  Ohio  Cent. .July 

Toledo  &  Western Apr 

July  1  to  Apr  M 

Toledo  Angola  &  W..July 

Toledo  Peo  &  West.. July 

Toledo  St  L  &  West.-Jne 
July  1  to  J"ne  30 

Chicago  &  Alton...J'ne 

July  1  to  J'ne  30 

Toledo  Southeast July 

Toledo  Terminal July 

Toluca  Marq  &  North. July 

Tomahawk  &  Eastern  J'ae 
July  1  to  J'ne  30 

Tomblgbee    Valley J'ne 

July  1  to  J'ne  30 

Tonopah  &  Qoldfleld.J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

Tonopah  &  Tidewater  July 

Bullfrog  &  Qoldf . .  .July 

Trav  C  Leel  &  Manls.July 

Tremont  &  Qulf July 

Trinity  Valley  &  Nor. J'ne 
July  1  to  J'ne  30 

Trinity  Valley  South. J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

Tuckerton July 

Tuskeegee    Julj' 

Twin  Buttes July 

Uintah   July 

Ult  Th  Ark  &  Miss.  .May 
July  1  to  May  31 

Ulster  &  Delaware J'ne 

July  1  to  J'ne  30 

UnadUla  Valley July 

Unicoi  Ry July 

Union  &  Qlen  Springs  July 

Union  Pacific July 

Oregon  RR  &  Nav.July 

Oregon  Short  Line. July 

Total  Company.. July 

II  waco July 

Oregon  &  Wash July 

Union  Ry  (Tenn) May 

July  1  to  May  31 

Union  Spgs  &  North. J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

Union  Terminal July 

Union  Transportation  May 

July  1  to  May  31 

United  States  Steel  Corp — 
Bessemer  &  L  E July 

Donora  Southern.. July 

Dul  &  Iron  Range. J'ne 
July  1  to  J'ne  30 

Dul  Alissabe  &  Nor.  July 

Elgin  Joliet  &  East.  July 

Elw'd  And  &  Lapel  July 

Etna  &  Montr July 

Johnst'n&St'y  Cr'k  July 

Lake  Terminal July 

McKeesp't  Connect  July 

McKeesport  Term. July 

Mercer  Valley July 

Mt  Pleas  &  Latrobe  July 

Newb  &  South  Sh..July 

Northern  Liberties.July 

Pencoyd  &  Phila..July 

Pitts  &  Ohio  Valley  July 

St  Clair  Term July 

Union  RR  (of  Pa) ..July 

Wauk  &  Miss  Vail. July 

United  Verde  &  Pac.July 

ValdosU  Moul  trie&W  July 

Valley  Railroad July 

Valley  Connecting July 

Vandalia July 

Vlcks  Shreve  &  Pac.Juiy 

Vict  Fisher  &  West.. May 

July  1  to  May  31 

Virginia  &  Caro  Sou..  Apr 
July  1  to  Apr  30 

Virginia  &  Kentucky.  July 

Virginia  &  South w. .  .July 

Virginia  &  Truckee.  ..J'ne 
July  1  to  J'ne  30 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS 

incl.  General  Eip.       FROM  RAILROAD         Gross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 


% 


$ 


$ 


2,936 

6,230 

2,668 

12.233 

259.121 

16.511 
167,292 

1,515 

80,004 

192,052 
2,385,772 

673.703 
8.640,207 

2,172 

27.591 

3.087 


1.561 
11,657 

4.333 
52.256 

49.430 

5%.  140 

48.153 

20.283 

10.553 

2,749 

14,860 

2.522 
27,409 

1,531 

21,293 

1,477 

5.187 

1,197 

1.055 

15,205 

912 

15.147 

80,201 
779.881 

3.637 

927 

1.968 

2.351.203 

813.740 

921.086 

4.085.029 

5.277 

92,108 

20,108 
160,974 

1,226 

18,172 

1.386 

1.412 

5.061 
57.097 


419.853 

13.989 

372.325 
4.214.151 

446.708 

521.314 

1,954 

5.959 

1.544 

37.617 

15,761 

748 

21.552 

274 

37.253 

4.565 

4,251 

2,129 

11,913 

240,504 

3,447 

21,179 

3.746 

980 

1.505 

691,260 

81,633 

8,887 
92,986 

3,056 
26,131 

892 

62,664 

17,209 
189.894 


2.064 

5.049 

10.565 

231.516 

13.900 
141.872 

1,219 

67,397 

123.908 
2.077.721 

562.230 
7.408.598 

503 

28.381 

3.653 

1.342 
10.543 

3.667 
53.186 

46.053 

681.533 

40.569 

22.663 

13.167 

2,868 

18.677 

5.245 
20.715 

1.178 

23.968 

2,257 

5,865 

1,273 

1.783 

11.344 

832 
11.638 

68.345 
709.775 

2.959 


2,398 

2.048.733 

568.103 

712.312 

3.329.148 

4,132 

980 

10.686 
96.830 

1.707 

20.498 

1.504 


502 

4.999 
67,523 

375.932 

13.948 

305.152 
2,638.240 

434.309 

378.943 

2.002 

4.338 

*?88 

30.590 

16.884 

656 

12,702 

573 

33,642 

3,884 

4.222 

127 

12.257 

172.897 

2.881 

20,345 


538 

902 

856 

4.272 

203.854 

5.425 
70.744 

—975 

13,898 

114,253 
1.386.863 

425.112 
4.718.267 

—792 

-5.910 

—1.218 

132 
6,981 

3.129 
33.092 

17.835 

204.079 

24,941 

1.050 

-2.906 

781 

5.420 

-481 
4.581 

—116 

2.851 

66 

2.921 

875 

50 

14.934 

203 
—2.896 

33.181 
359.372 

1.531 

—414 

1.351 

2.281.185 

476,744 

882.645 

3.640.574 

5,470 

70,930 

704 
11,072 

—95 
5.265 
—350 

—838 

1.588 
10.197 


742 
715 

568,626 

75,844 

8.248 
91.629 

1.170 
7.911 

913 

66.?41 

16,637 
183,670 


1.183 

1.467 

4.987 

109.293 

5.922 
75.839 

-161 

16.210 

170.286 
1.350.922 

370.634 
5.092,083 

501 

—3.940 

—106 

—910 
2.848 

2.500 
28,132 

26.017 

228.435 

20,596 

15.736 

36 

1,768 

4,745 

-3.381 
1,770 

452 

8,378 

15 

1,632 

828 

4,866 

11,807 

—530 
—3.198 

32,076 
314,663 

1.568 


439.660 

4,218 

920,554 
6,074.912 

1.542,374 

218.450 

-166 

—922 

147 

4.085 

4.269 

298 

1.767 

97 

2.780 

—200 

—782 

—2.014 

8.U02 

145,780 

18 

4.185 

2.212 

—21 

50 

129,078 

41.343 

410 
9.909 

1.895 
10.495 

226 

28.788 

9.388 
107.391 


77 

2.336.086 

657.547 

1.049.316 

4.042.949 

4.988 

850 

—4.142 
6.141 

—550 
7.387 
-3i3 

-75 

248 
—3.873 

513.716 

3.863 

743.533 
4.209.332 

1.575.472 

388.507 

—765 

-1.400 

440 

26.496 

5.708 

502 

—122 

—217 

10.147 

-808 

-639 

-62 

7.754 

236.305 

15 

7.520 


174 

55 

153.288 

27.869 

70 
930 

930 
5.799 

271 

35.274 

9.489 
111.676 


12.259 
147.303 


320 


TAXES 

Current      Previous 

Year  Year 

$  $ 

100  63 

335  326 

47       

450 
14.929 


320 


12.114  —8 

140.752     —16.969 


1.157 

-9.655 


183 
2.008 


20.281         23.423 


5.420 


585 


4,745 


7,073 


399 
6.046 


99.839 

51.954 

38.255 

190.048 

2.474 

5.453 


5.909 


437 
6.377 


83.916 

44.214 

34.592 

162.752 

2.122 


-2.6 


—1.345 


244 


229 


42 
1.239 


3.956 
5.031 
1.352 
10.339 
1.130 
-184 


241 


51 
-1.340 


3.021 

4,818 

5,140 

12,979 

935 


37 


11.331 
68.874 

16.830 


9.752 
72,751 


4.547 
-6.755 

8.205        12,988 


6.379 
9.606 

6,398 


24.432 


9,844 


3,407 


1.599 


174 


576 


244 


1.100 
11,000 

52 

5,000 

24.547 
164.147 

27.433 
447.433 

23 

1,076 

388 


161 
1.932 

2,900 

36,234 

2.400 

2,000 

1,250 


200 

40 
469 

65 

466 

65 

393 

120 
197 
833 

40 

440 

4.387 
39,587 

1,575 

6 

106 

144.500 

57.430 

61.991 

263.921 

538 

3.300 

769 
8.461 

60 

720 

60 

591 

323 
3,556 

7.000 

172 

55.683 
473711 

80.236 

15.400 

168 

30 

53 

814 

633 

20 

85 

5 

1.150 

51 

18 

25 

230 

2.770 


409 


16 


27.758 

6,375 

175 
1,775 

39 
315 

55 

4,357 

2,111 
17.505 


FINAL 

Current 
Year 
$ 
438 

567 


450 

13.183 

1.200 
11.700 

39 

4.000 

19.010 
148.710 

40.153 
380.153 

13 

843 
345 


161 
1.932 

3.968 

45.850 

2.992 

2.000 

1,700 


250 

06 
286 

65 

854 

65 

292 

114 

192 

527 

60 

660 

6.367 
39,367 

175 


98 

138,961 

42,190 

56,422 

237.573 

256 

21 

807 
8.885 

60 

720 

60 


323 
3.556 

5.000 

169 

42.319 
277.386 

83.701 

13.500 

125 

50 

50 

970 

220 

9 

75 

5 

1.137 

40 

16 

30 

25 

500 


313 


16 
5 

23.243 

6.200 

125 
1,375 

36 
364 

43 

3,900 

1.365 
16,388 


NET 

Previous 

Year 

$ 

1.120 

1.141 


3.822 

188.924 

4.325 
59.744 

—1.028 

8,898 

89.706 
1.222.716 

397.670 
4.253.864 


MILES 

end  of  Month 
This  Last 
Year      Year 

22        22 


—815 

6.986 

-1.607 

132 
6.981 


14.985 

167.845 

22.541 

-949 

-4.156 

781 

5,220 

—521 
4,112 

—182 
2,384 


4,537 

96.115 

4.722 
64.139 

119 

12.210 

151.276 
1.202.212 

331.638 
4.702.274 


4.784 

—451 

—910 
2.848 


2.527 

755 
-146 

11.412 

163 
—3.336 

28.836 
321.023 

1.356 

-420 

1,245 

2.140.641 

424.346 

822.006 

3.386.993 

6.062 

67,445 

—64 
2.610 

-155 
4.545 
—410 


512       —1.188 


For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  page 


1.265 
6.641 

432,660 

4.045 

869.419 
i.594.445 

.475.125 

203,050 

-334 

—952 

94 

3.270 

3.635 

277 

1.682 

92 

1,629 

251 

-801 

—2.039 

7.722 

146.418 

18 

3.776 

2,212 

—38 

50 

101.320 

35.212 

235 
8.134 

1.855 
10.179 

171 

24.431 

7.276 
89,886 
31. 


158 
50 

130.045 

21.669 

—54 
—444 

894 
5.435 

228 

31.374 

8.124 
95-287 


92 
34 
85 

444 

74 

8 

247 

450 

998 
1 

31 
27 


21.949 

183.169 

17,604 

13.736 

-1.663 

1.768 

4.495 

-3.374 
1,483 

387 

7,524 

-49 

1,339 

713 

4,674 

9,935 

—590 

—3.858 

25,761 
273,955 

1,393 


109 
109 

180 

83 

29 

102 


20 

2,200,146 

620.176 

998.034 

3.818.356 

5.668 

828 

—4.950 
—2.743 

—610 
6.667 
-373 

—550 

-74 
-7.430 

508.716 

3.693 

707.593 
3,941552 

1.498.169 

375.007 

-891 

—1.450 

390 

25.525 

5.487 

493 

—197 

—222 

9.009 

—849 

—656 

-92 

7.729 

237.406 

15 

7.207 


167 

293 

780 

1 

2 

1 

10 

7 


92 

86 

444 

74 
10 

247 

450 

998 

1 

31 

31 


20        20 


62        62 


109 
109 

180 
83 
29 

102 


10        10 


6 
6 

29 

6 

10 

54 


6 
6 

29 

6 

28 
54 


24        24 


128 

19 

7 

19 

3.411 

1.490 

1.594 

6.495 

28 

191 

20 

7 
7 


128 
19 

19 
3.309 
1.326 
1.508 
6.143 

28 
6 

18 

7 
7 


24        24 

204      201 
4  4 


167 

281 

777 

1 

2 

1 

12 
•58 


0.43     0.43 
3  3 


1 
13 

1 

1 
12 

7 
31 

26 

42 

11 

0.86 

827 

171 

56 


1 

11 

1 

1 

12 

7 

31 

26 

11 
086 
827 
171 

56 

14 


27 
4 
188       183 

67        67 
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NAME  OF  ROAD 
Va  Anthracite  C&Ry.July 

FREIGHT  &  PASSENGER  EARNINGS 

FREIGHT                   PASSENGER 
This  Year  Last  Year  This  Year  Last  Year 
S                 S                 S                 $ 
521             673             646            580 

TOTAL  EARNINGS            MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORT AT'N  EXP'S 

incl.  Other  Revenue      Way  &  Structure           Equipment               TRAFFIC         TRANSPORTAT'N 
This  Year  Last  Year  This  Year  LastY  ear  ThisY  ear  LastYear  ThisY'r  LaslY'r  This  Year  Last  Year 

$                  $$$$S$$S                  $ 

1.294          1.295           610           303           276           196     -             773             849^ 

Virginia  Carolina Juiy 

7.343 

9,018 

1.865 

1,845 

9.384 

11,127 

2,032 

1.111 

469 

636 

48 

1.988 

2,365 

Virginia    V:>uthern July 

2.524 

2,168 

213 

180 

2.782 

2.392 

483 

352 

151 

67 

996 

724 

Virginian July 

200.966 

102,873 

23.912 

18.426 

232,247 

128.328 

28.752 

24.090 

34.830 

31,593 

6.184 

4.369 

63.377 

37.270 

Wabash   J'ne 

July  1  to  J'ne  30 

1.499.952    1.395.513 
19,473.372  17.176.708 

651.507 
7.075.314 

570.723    2.457.312    2.301.434     330.272 
6  395.775  28.886.055  25.868.033  3.600.739  ?. 

280.583     369.447     315.487 
;. 112.598  4.117.109  3.966.179 

83.328 
928.783 

76,704       971.846       848.859 
836.492  11,056.061  10.024.796 

Lorain  &WVa July 

14,944 

22,647 

15.179 

22.659 

1,196 

544 

703 

2.214 

203 

513 

2.912 

4,562 

Pittsb  Lisbon  &  W.J'ne 
July  1  to  J'ne  30 

5.017 
53.313 

3.680 
44.205 

835 
11,258 

864 
13.247 

6.131 
68.000 

4.844 
61.241 

1.371 
14.102 

1.712 
12.341 

256 
4.537 

598 
8,892 

215 
2,478 

53 
2,085 

1.800 
22.570 

1,511 
21.352 

Wab-Pittsb  Term.. July 

60.585 

53.296 

8.074 

8.595 

71,624 

64,228 

6.633 

5.594 

10.925 

9.437 

3.029 

2.131 

25.017 

20.924 

West  Side  Belt July 

44.316 

31.748 

820 

45,273 

31.848 

5.663 

2.218 

6.217 

3.806 

852 

378 

6.717 

6.365 

Wheeling  &  L  Erie.  July  ■ 

531.602 

491.943 

61.706 

56.109 

630,796 

590.565 

79.932 

75.472 

95,503 

120.198 

10,305 

8.027 

205.255 

172.176 

Wab  Chester  &  West. J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

10.240 

101.177 

9.239 

5.334 

85.512 

7.763 

1,777 

24.986 

2.138 

1.871 

24.536 

2,263 

13.586 

140.562 

12,252 

8.113 

122.848 

10.851 

2.645 

36.671 

1.899 

2.589 

34.459 

1.866 

1,389 

20.375 

1.572 

906 

17.870 

1.469 

204 

2,019 

212 

147 

2,005 

143 

3.044 

41.966 

3.818 

3.094 

39,322 

3,579 

Warren  &  Ouach  Val.July 

5.289 

6.355 

1.116 

1,029 

7.279 

8.258 

857 

1.641 

558 

256 

4 

3 

1.473 

1.891 

War  Johnsv  &  S  Riv.Jne 
July  1  to  J'ne  30 

9.676 
58.852 

8.107 
54.941 

i 

8.978 
69.163 

8.178 
59,183 

996 
7.508 

3.802 
12.354 

982 
9.464 

1.046 
7.402 

24 
125 

5 

6.733 
25.629 

3.650 
18.230 

Warrenton July 

1.251 

537 

170 

160 

1.507 

758 

38 

85 

129 

33 

392 

280 

Wash  Idaho  &  Mont.J'ne 
July  1  to  J'ne  30 

30.750 
348.380 

22.743 
212.548 

4.883 
65.772 

5,294 
38,916 

37.192 
426.070 

28.692 
259.542 

6.053 
40.254 

3.561 
34.409 

4.921 
45.540 

4.717 
54.672 

156 
1,914 

162 
3.268 

8.113 
95.522 

6.035 
65.023 

Wash  Pot  &  Chesap-.July 

2.353 

1.647 

495 

319 

3.036 

2.130 

2.830 

879 

56 

91 

986 

703 

Washington  Run July 

4,190 

2.946 

498 

290 

5.825 

3.974 

325 

79 

295 

90 

75 

83 

1.397 

1.337 

Waupaca  Gr  Bay J'ne 

July  1  to  J'ne  30 

621 
10.745 

497 
9.989 

622 
6,818 

767 
7.415 

1.257 
17.788 

1,285 
17.582 

133 
1,850 

366 
2.556 

330 
3.047 

192 

845 

""2",642 

727 
3.105 

602 
6.729 

129 
7.075 

W  Jersey  &  Sea  Sh . .  .July 

163.524 

155.058 

612.990 

543,040 

811.933 

732.789 

94.984 

81.133 

e0.303 

45.7U 

17,862 

17.309 

237.697 

221.191 

West  Virginia  Mid. ..J'ne 
July  1  to  J'ne  30 

2,581 
30.704 

2.067 
25.836 

1.441 
13,683 

1.194 
13.606 

4.326 
47.347 

3,507 
42.418 

1.295 
13.873 

1.023 
13.729 

243 
3.261 

158 
3.753 

2 
17 

4 
19 

1.148 
13.439 

1,044 
13,366 

West  Virginia  North. J'ne 
July  1  to  J'ne  30 

2.341 
23.047 

354 
31.450 

376 
3.125 

266 
3.988 

2,800 
27.054 

718 
36.822 

371 

5,254 

574 
7.431 

1.808 
20.770 

1.753 
25.457 

""""53 

2 
135 

1.067 
12.069 

852 
14,813 

Western   Allegheny.. July 

12,145 

10.605 

3.122 

3,287 

15.900 

14.508 

3,552 

3.323 

1.428 

3.746 

84 

126 

4,876 

4,833 

Western  Maryland... J'ne 
Jan  1  to  J'ne  30 

483,597 
3,130.529 

76.824 
371,733 

589.675 
3,644,067 

79,910 
321.475 

68.711 
413,722 

9.748 
49.681 

196.207 
1.167.207 

Georges  Cr  &  Cum. J'ne 

July  1  to  J'ne  30 

?.tl7 
53.772 

4.720 
60.973 

78 
817 

82 
944 

4,194 
63.531 

5.114 
66.146 

471 
5,334 

516 
8.356 

5.376 
63.090 

198 
44.056 

210 
2,125 

149 
2.278 

1.903 
23.153 

1.877 
23.221 

Western  Ry  of  Ala. ..July 

42.227 

43,511 

34.901 

34.381 

84.097 

84.393 

16,073 

16.851 

16,776 

18.481 

4,949 

4.722 

25.485 

24,578 

WTiarton  &  Northern. July 

4.251 

3,169 

764 

740 

5.379 

3.919 

1.244 

1,340 

87 

143 

1,634 

1,211 

Whitcomb  &  Morris.. July 

185 

256 

185 

256 

17 

130 

133 

133 

White  Oak July 

3.464 

2,761 

958 

1,141 

4,922 

4.128 

383 

484 

269 

335 

1.445 

1,360 

Wichita  Falls  &  N  W.J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

39.403 

479.884 

40.737 

2.193 
87.794 
33.„38 

12.511 
97.589 
14.884 

416 

20,051 
6,515 

54,294 

592.332 

57.476 

3.553 

111.568 

40,399 

4.040 

46.493 

7,665 

Cr8.444 
7.113 
3.646 

1,509 

17.722 

1,784 

0674 

6.382 

487 

1,021 
9,858 
1,060 

18 

1.862 

429 

12.378 

117,793 

13,309 

169 

25,985 

4,807 

Wich  F  &  N  W  of  Tex.  Apr 

July  1  to  Apr  30 

4.591 
114.909 

3.467 
81.701 

1.550 
17.711 

1.108 
13.575 

6.558 
135.894 

4.943 
97.502 

523 
8,588 

784 
4.608 

280 
4,570 

309 
3.238 

178 
1.995 

51 
978 

2,312 
23,454 

821 
13,337 

Wichita  Falls  &  Sou. J'ne 

July  1  to  J'ne  30 

(New  fiscal  year).  July 

6.061 

89.436 

4.637 

11.213 

"5".355 

1.595 

22.907 

2.567 

1.445 

"2;5id 

8.199 

117.518 

7.612 

13.291 
"7:923 

1,688 

21.171 

2.019 

05.722 
i;874" 

230 

4.891 

552 

Cr465 
'""134 

109 

2,225 

151 

393 
"■"272 

2,350 

29,357 

2,447 

2.315 
""2;  156 

W'msp't  &  Nor  Brch.J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

6.900 

82.854 

5  891 

6.242 

88.211 

5.770 

4.989 

50.563 

8.393 

4.948 

50.700 

9.837 

12.799 

140.731 

14.704 

12,627 

146.863 

16.616 

2.200 

19.520 

1.524 

3.340 

20.624 

2.542 

1.152 

26.013 

1.361 

3.764 

19.177 

1.643 

304 

3,012 

51 

294 

2.691 

70 

3.830 

50.240 

4.487 

4.399 

52.754 

5.777 

WUmar  &  Saline  Val.J'ne 

July  1  to  J'ne  30 

(New fiscal  year). July 

3.388 

35.824 

2.954 

2.884 

35.352 

2.654 

4.120 

44.854 

3.668 

3.592 

42.781 

3.427 

424 

6.074 

341 

840 
4.279 
2.563 

143 

1,647 

138 

142 

1,627 

143 

303 

7,354 

761 

749 

7.348 

567 



Wilson  Northern July 

3.088 

3.321 

3,210 

3.437 

1.123 

1.270 

529 

1,146 

1.081 

1,408 

Winfield   RR J'ne 

July  1  to  J'ne  30 

2.663 
18,015 

933 
13.529 

262 
2.345 

188 
2.542 

2.986 
21.691 

1.184 
17.181 

791 
4.942 

283 
4.112 

616 
3,413 

■""686 

834 
9.140 

664 
9,094 

Wlscasset  Wat  &  Far.J'ne 
July  1  to  J'ne  30 

3.508 
45.106 

3.040 
40.467 

483 
6.643 

543 
11.095 

4.472 
56.697 

4.076 
58.341 

2.050 
21.701 

1.326 
18.502 

539 
7.482 

433 
8,373 

1.615 
18.344 

1,491 
26,010 

Wisconsin  &  Mich... July 

5.117 

8.708 

3.799 

3.856 

9.471 

13.645 

1.416 

2,806 

2.486 

2,561 

482 

833 

4.759 

6,141 

Wisconsin  &  North . .  .J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

6.094 

59.649 

4.638 

3.237 

36.541 

4.000 

1,309 

19,680 

1,684 

1.578 

20.285 

1.914 

7.577 

81.846 

6.547 

4,930 

58,631 

6,181 

450 
6,145 

547 

702 

5.496 

642 

493 

6,597 

259 

381 

2,820 

424 

5 

270 

14 

1 

408 
13 

2,161 

26,074 

1,995 

2.144 

24.489 

2,252 

Wisconsin  &  N  W...J'ne 
July  1  to  J'ne  30 

4.304 
49.233 

4.212 
44.553 

73 
1.759 

73 
1.540 

4.377 
50.992 

4.286 
46.093 

677 
3,657 

557 
1.859 

357 
5.789 

2.535 
6.832 

1.278 
16.684 

1.217 
12.430 

Wisconsin  Central... J'ne 
July  1  to  J'ne  30 

578.778 
6.818.992 

476.147 
5.509,440 

157,781 
1.531.410 

133.111 
1.509.110 

789.521 
8.861.831 

650.161 
7.494.354 

98.980 
1.073.037 

110.026     106.658 
850.365  1.171.034 

96.528 
1,019,772 

26.994 
268.441 

22.148 
282.345 

293.784 
3.129.047 

212.347 
2,705.384 

Woodstock July 

1,725 

1.754 

1.747 

1.952 

3,655 

3,935 

579 

1,347 

514 

271 

1.330 

2,047 

Woodville July 

19 

129 

19 

129 

8 

8 

1 

10 

Woodw  &  La  Central.  J'ne 
July  1  to  J'ne  30 

2.603 
36.986 

2.542 
41.402 

2.622 

37.004 

2.550 
41,410 

1.158 
12.558 

832 
12,952 

220 
1,187 

66 

1.742 

218 

3.470 

296 
4.508 

1,139 
12,384 

938 
12,357 

Wyandotte  Terminal. July 

5.714 

4,512 

694 

840 

730 

256 

3,798 

3,278 

Wyoming  &  Mo  Rlv..J'ne 

July  1  to  J'ne  30 

—542 
13,549 

-972 
14.737 

294 
2.782 

528 
2,852 

-88 
17.633 

—192 
18,834 

330 
4,970 

711 
5.013 

13 
554 

27 
1,395 

137 
1.444 

166 
1.601 

567 
7,108 

716 
6,699 

Yazoo  &  Miss  Valley. July 

436.391 

417.210 

187.701 

157,889 

671.025 

619.775 

177,238 

210.906 

127,612 

156.068 

13.892 

14.958 

242.069 

240,855 

Yosemite  Valley J'ne 

July  1  to  J'ne  30 

8.790 
75.881 

7.491 
46.908 

23.239 
151.792 

20.765 
111.384 

33.224 
238.562 

29.520 
168.114 

2.626 
28.180 

2.816 
30.983 

1.677 
20.403 

1.881 
19.861 

1.144 
11.982 

844 
12.123 

4.876 
49.508 

4,429 
37,169 

Youngstown  &  O  R..Ju]y 

4.268 

2.996 

13.562 

13.258 

19.282 

17.908 

1.985 

1.305 

699 

1.001 

359 

816 

5.000 

4.308 

Yreka  Railroad. I'no 

July  1  to  J'ne  30 

898 
9.352 

797 
9.531 

1.120 
13.561 

1.555 
13.224 

2.200 
25.953 

2,556 
25,184 

376 
4.688 

3''0 
4,249 

160 
2.990 

45 
376 

13 
160 

12 
189 

968 
10.541 

576 
12,136 

Zachary  &  N  E July 

410 

726 

410 

726 

.. 

Zanesville  &  Westem.July 

31.471 

31,605 

4,773 

4,208 

37.466 

36,790 

9.547 

10.S12 

6,455 

14.487 

631 

500 

14.425 

13,651 

Zwolle  &  Eastern T'ne 

July  1  to  J'ne  30 

5.000 
5^.014 

3,607 
46.415 

5.000 
58.014 

3,607 
46,415 

552 
10.059 

70S 
7,622 

954 
6,109 

398 
5.580 

1.173 
11.954 

S07 
9.713 

For  index  to  roads  not  appearing  in  alphabetical  order,  hut  given  under  some  other  system,  see  page  31. 
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TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS  TAXES  FINAL  NET  MILES 

incl  General  Exp.      FROM  RAILROAD  Gross  Revenue  Net  Revenue            Current      PrevUna  Current      Previous    end  of  Month 

i\rA  MW  Of  ROAD  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  Year  Year  Year  Year  This  Last 

i\Ama  ur  ti-j  $$$$$$$$$«»$  Year  Year 

Va  Anthracite  C&Ry.Juiy  1,738  1.542  -443  -246        100  100  -543  -346  9  9 

Virginia  Carolina.— July  5.622  5.260  3,762  5.867        377  252  3,385  5.614  29  31 

VirRinia  Soutiiern.-July  1,693  1,200  1,088  1.191        - 110  109  977  1,082  12  12 

Virginian July  140.212  103.863  92,034  24.464  1.825           1.668             600             553  13.000  8.000  79,634  17.018  470  444 

Wabasii             J'ne  1,833.761  1.588.894  623.581  712.539  17.447         14.488       -4.478       -3.714  75.537  64,494  „  543,564  ^644,330 

July  1  to  J'ne  30....  20,535.222  18.757.184  8.349.833  7.110.848  166.030       141.451     -32.209     -23.600  851.323  809.636  7.466.300  6.277.611  2,514  2,514 

Lorain  &WVa..-. July  5.093  7,915  10.085  14.743        486  561  9.598  14,182  34  34 

Pitlsb  Lisbon  &  W.J'ne  3,971  4.186  2.159  657        191  179  1.967  477 

July  1  to  J'ne  30....  47.968  48.783  20.032  12  458        2,171  2.065  17.860  10.393  27  27 

Wab-Plttsb  Term.. July  51.463  41.869  20.160  22.359        6,000  5,700  14.160  16,659  63  163 

West  Side  Beit... .July  21,947  13.615  23.326  18.232             300        -150        400  400  22,776  17.832  22  22 

Wheeling  &  L  Erie.July  404.550  391.452  226.246  199,112  7.991          9.054          6.177          6.156  21.307  22,905  211,116  182,364  457  442 

Wab  Chester  &  West.J'ne  7,652  7.240  5,933  872         „  634  314  5,299  557 

July  1  to  J'ne  30....  106,360  100,382  34,201  22,466        7.072  6.492  27,129  15,973  64  64 

(New  fiscal  year). July  7,866  7,694  4,386  3,156        589  636  3,796  2,520  64  64 

Warren  &OuachVal_ July  3.230  4.251  3.983  3.936         --- 300  125  3.688  3.871  16  16 

War  Johnsv  &  S  Rlv.J'ne  9,258  9.434  -289  -1.255 978  134  -1.267  -1.390 

July  1  to  J'ne  30...-  45.641  41.669  23.522  18.514        -  1.473  546  22.048  17.967  26  21 

Warrenton.... .July  630  430  877  327 867  317  - 3  3 

Wash  Idaho  &  Mont.J'ne  19.384  15.279  17.808  13.412 2,120  1,219  15.687  12.193 

July  1  to  J'ne  30....  196.319  166.711  229,751  92,831         - 7,620  6,719  222,130  86,112  48  48 

Wash  Pot  &Chesap.. July  5,021  2,038  —1,985  92        101        —2,087  92  21  21 

Washington  Run July  3,187  2,375  2,638  1,599         157  157  2,481  1,441  4  4 

Waupaca  Or  Bay. ...J'ne  1,176  2.016  81  —730         034  Crl,  47  —734 

July  1  to  J  lie  30 19,489  17,591  —1,701  —8        O408  Cr^  —2,109  —12  10  10 

W  Jerseys  Sea  Sh... July  421,370  373.574  390.553  359.215  14.429          9.132       —8.709          2.980  22,772  22,772  359,081  339,423  353  355 

West  Virginia  Mid... J'ne  3,259  2,682  1,066  825 120  189  946  636 

July  1  to  J'ne  30 36,468  36,975  10,878  5.442        1.550  1.678  9.327  3.763  35  35 

West  Virginia  North. .July  3.844  3.790  —1.044  —3.072 88  126  —1.133  —3.198 

July  1  to  J'ne  30 46.781  55.370  —19.716  —18.547 884  1.677  —20,601  —20.224  10  10 

Western   Allegheny. .July  11,433  13,049  4,466  1,459        362  362  4,103  1,096  53  53 

Western  Maryland... J'ne  366,612         223,062  18,500         204,562         

Jan  1  to  J'ne  30 2.026,027        1,618,039  --- 111,000        1,507,039        543     

Georges  Cr  &  Cura.J'ne  8,332  3,358  —4,138  1,755         900  900  —5,038  855 

July  1  to  J'ne  30 99,338  87,103  —35,807  —20,957        10,800  11,431  —46,607  —32,388  32  33 

WesternRy  of  Ala...July  68.447  69.211  15.649  15.182  1,036            944         —235         —407  3.890  4.453  11.523  10.321  133  133 

Wharton  &  Northern.July  3.367  2,972  2.011  947         400  350  1.611  597  20  20 

Whitcomb&  Morris.. July  167  280  17  —24         9  9  8  33  6  6 

White  Oak ...July  2.289  2,328  2,633  1,799        202  312  2,430  1.487  8  8 

Wichita  Falls  &  N  W.J'ne  20,052  Cr8,117  34,242  11,670 4,029  15  30,213  11,654 

July  1  to  J'ne  30 205,913  47,236  386,419  64,331         16,183  6,693  370,235  57,638  113  32 

(New  fiscal  year). July  25,244  10,212  32,231  30,187        1.350  804  30,881  29,382  153  113 

Wich  F  &  N  W  of  Tex.  Apr  3.726  2,318  2,832  2.624         - 197  55  2.634  2.569 

July  1  to  Apr  30 42.083  25.936  93.810  71.566 1.974  553  91.836  71.012  18  18 

Wichita  Falls*  Sou..  J'ne  4.614  Cr4.925  3.585  18.216        938  50  2.647  18,165 

July  1  to  J'ne  30 62,035        55,483 3.665        51.818         56  56 

(New  fiscal  year). July  5,335  5,038  2,277  2,884         300  247  1,977  2,636  56  56 

Wmsp't  &  Nor  Brch.J'ne  8.140  12.686  4.659  —59 204  528  4.455  —587 

July  1  to  J'ne  30 107,518  106,904  33.213  39.959 2,450  2,450  30,762  37.508  84  84 

■   (New  fiscal  year). July  8.807  10.509  5.897  6.106        153  204  5.743  5.902  94  94 

Wilmar  &  Saline  Val. J'ne  871  1,731  3,249  1,860 58  58  3,191  1,802 

July  1  to  J'ne  30 15,076  13,255  29,777  29,525         425  425  29,352  29,100  12  12 

(New  fiscal  year)  .July  1,241  3,274  2,426  152        35  33  2.391  119  12  12 

WUson  Northern July  3,066  4,078  144  —641             572        199        70  28  272  —669  10  10 

Winfield  RR_ _J'ne  2,475  1,234  510  —50 40  10  470  —60 

July  1  to  J'ne  30 20,015  17,070  1,676  110 .-  308  267  1,368  —156  12  12 

WiscassetWat&Far.J'ne  4,437  3,433  34  643  528              801            —11              436  25  6  —1  1.073 

July  1  to  J'ne  30 50,721  56,060  5,975  2,281  528             801            —11             436  476  415  5,487  2.302  43  43 

Wisconsin  &  Mich... July  10,472  13.513  —1.001  131 1.300  1.413  —2.302  —1.281  135  131 

Wisconsin*  North  ...J'ne  3,554  3,439  4,022  1,491         480  480  3,542  1,011 

July  1  to  J'ne  30 43,236  38,182  38,610  20,448 5,674  5,757  32,935  14,690  54  54 

(New  fiscal  year). July  3,303  3,565  3,243  2,615 480  480  2,763  2,135  54  54 

Wisconsin  &  N  W-. .J'ne  2,532  4,556  1,845  —270         51  42  1,793  —313 

July  1  to  J'ne  30 29,718  24,217  21,274  21,876        --- 765  515  20.508  21,361  28  26 

Wisconsin  Central... J'ne  543,300  457,300  246,220  192,860  6,040           4,049          —252          —136  32,066  28,378  213.901  164.345 

July  1  to  J'ne  30 5.836.592  5.094.507  3.025.239  2,399.847  66.393         62,248          7,038          5,112  365,548  350,627  2,665.728  2,054,332  1,075  1,029 

Woodstock ...July  2,581  3,818  1,074  117        100  100  974  17  13  13 

Woodville July  26  51  —6  77 —6  77  10  10 

Woodw&  La  Central  .J'ne  3,465  2.819  —843  —269         118  3  —962  —272 

July  1  to  J'ne  30 39,893  40.231  —2,888  1.118 -- 846  28  —3.735  1,090  24  24 

Wyandotte  Tcrminal.July  5.303  4.448  410  63         51  30  359  33  14  13 

Wyoming  &  Mo  Riv.. J'ne  1,354  1,991  —1,442  —2.183 78  78  —1,521  —2,261 

July  1  to  J'ne  30....  19,139  18,170  —1,506  663        -. 951  951  —2,457  —287  18  18 

Yazoo  &  Miss  Valley. July  583,460  647,940  87,564  —28,164  593         23,436          —559          3,291  33,000  34,740  54.005  —59.613  1.371  1.370 

Yosemite  Valley J'ne  10.900  10.424  22,324  19,095 1,000  750  21,324  18.345 

July  1  to  J'ne  30 116,152  105,818  122,410  62,296        12,598  10,193  109,812  52,103  79  79 

Youngstown  &  O  R-.July  9.065  8.081  10,217  9,827        567  429  9,649  9,398  35  35 

Yreka  Railroad J'ne  1,523  964  676  1.592 57  45  519  1.546 

July  1  to  J'ne  30....  18.699  17.295  7.263  7,888         689  550  6,573  7,337  7  7 

Zachary  &  N  E July  714  222  —304  503  304  503  10  10 

Zanesville  &  Western.July  31,888  39,969  5.578  —3.178        1,214  1.376  4.363  —4.555  89  89 

Zwolle  &  Eastern J  ne  2,855  2.111  2.144  1.495         --. 53  53  2.091  1.442 

July  1  to  J'ne  30-.-.  30,413  25,316  27,601  21,098         636  639  26,964  20,459  17  17 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  page  31. 
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List  of  Systems  with  Roads  Grouped  Under  the  Same 


ATCHISON  TOPEKA  &  SANTA  FE— 
Arizona   &  California. 
Beaumont  Wharf  &  Terminal  Co. 
Eastern  Ry.  of  New  Mexico. 
Orand  Canyon. 
Qulf  Colorado  &  Santa  Fe. 
Pecos  &  Northern  Texas. 
Pecos  River. 

Santa  Fe  Prescott  &  Phoenix. 
Southern  Kansas  Ry.  of  Texas. 
Texas  &  Oulf. 

ATLANTIC  COAST  LINE— 
Augusta  Belt. 

Charleston  &  Western  Carolina. 
Columbia  Newberry  &  Laurens. 
Conway  Coast  &  Western. 
Qeoreia. 

Lexington  Terminal. 
Louisville  &  Nashville. 
Louisville  Henderson  &  St.  Louis. 
Monroe. 

Nashville  Chattanooga  &  St.  Louis. 
Northwestern  RR.  of  South  Carolina. 
Union  Point  &  White  Plains. 
Washington  &  Vandemere. 

BALTIMORE  &  OHIO— 

Baltimore  &  Ohio  Chicago  Terminal. 

Cleveland  Terminal  &  Valley. 

Ohio  &  Little  Kanawha. 

Ravens  wood  Spencer  &  OlenvUle. 

Sharpsville, 

Staten  Island. 

Staten  Island  Rapld^Transit. 

Valley  RR.  of  Virginia 

BOSTON  &  MAINE— 
Maine  Central, 

St,  Johnsbury  &  LakeJCham  plain. 
Somerset. 
Sullivan  County. 
Vermont  Valley. 
Washington  County, 
York  Harbor  &  Beach. 

CANADIAN  PACIFIC  LINES  IN  UNITEDJSTATES— 
Canadian  Pacific  Ry.  in  Maine, 
Duluth  South  Shore  &  Atlantic. 
Mineral  Range. 

Minneapolis  St.  Paul  &  Sarilt  Ste.  Marie. 
Newport  &  Richford. 
Wisconsin  Central. 

CENTRAL  OF  QEORQIA- 
Louisville  &  Wadley. 
Wadley  Southern. 
Wrightsville  &  Tennllle, 

CHICAGO  &  NORTH  WESTERN— 

Chicago  St.  Paul  Minneapolis  &  Omaha. 
Macoupin  County. 
Pierre  &  Ft.  Pierre. 
Wyoming  &  Northwestern. 

CHICAGO  BURLINGTON  &  QUINCV— 
Quincy  Omaha  &  Kansas  City. 

CHICAGO  MILWAUKEE  &  ST.  PAUL— 
Chicago  Milwaukee  &  Puget  Sound. 
Tacoma  Eastern. 

CINCINNATI   HAMILTON  &  DAYTON- 
Hamilton  Belt. 

CINCINNATI  NEW  ORLEANS  &  TEXAS  PACIFIC— 
Cincinnati  Uurnside  &  Cumberland  River. 
Harriman  &  Northeastern. 

COLORADO  &  SOUTHERN— 

Colorado  Springs  &  Cripple  Creek  District. 
Fort  Worth  &  Denver  City. 
Trinity  &  lirazos  Valley. 
Wichita  Valley. 

CRIPPLE  CREEK  CENTRAL— 
Florence  &  Cripple  Creek. 
Midland  Terminal. 

DELAWARE  &  HUDSON— 
Greenwich  &  Johnsonville. 

DELAWARE  LACKAWANNA  &  WESTERN— 
Lackawanna  &  Montrose. 
Sussex. 
Syracuse  Bingham  ton  &  New  York. 

DENVER  &  RIO  GRANDE— 
Boca  &  Loyalton. 
Rio  Grande  Southern. 

DETROIT  TOLEDO  &  IRONTON— 
Ann  Arbor. 

EL   PASO  &   SOUTHWESTERN  CO, 
Morenci   Southern. 

ERIE— 

Bath  &  Hammondsport. 

Chicago  &  Erie. 

New  Jersey  &  New  York. 

New  York  Susquehanna  &  Western. 

Wilkes-Barre  &  Eastern. 

FORT  SMITH  &  WESTERN— 
St.  Louis  El  Reno  &  Western. 

GREAT  NORTHERN— 

Farmers  Grain  &  Shipping. 
Minneapolis  Western. 


GREEN  BAY  &  WESTERN— 
Ahnapee  &  Western, 
lola  &  Northern. 
Kewaunee  Green  Bay  &  Western. 

GRAND  TRUNK  OF  CANADA  IN  U.  S.— 
Atlantic  &  St.  Lawrence. 
Central   Vermont. 
Champlain  &  St.  Lawrence. 

Chicago  Detroit  &  Canada  Grand  Trunk  Junction. 
Cincinnati  Saginaw  &  Mackinaw. 
Detroit  Grand  Haven  &  Milwaukee. 
Grand  Trunk  Western. 
Lewiston  &  Auburn, 
Michigan  Air  Line. 
Pontiac  Oxford  &  Northern. 
Saint  Clai    Tunnel. 
Toledo  Saginaw  &  Muskegon. 
United  States  &  Canada. 

HOCKING  VALLEY— 

Kanawha  &  Michigan. 

ILLINOIS  CENTRAL— 

Dunleith  &  Dub.  Bridge. 
Indianapolis  Southern. 
Omaha  Bridge  &  Terminal. 
St.  Louis  Belleville  &  Southern. 
Yazoo  &  Mississippi  Valley. 

KANSAS  CITY  SOUTHERN— 
Arkansas  Western. 

MISSOURI    PACIFIC— 
Arkansas  Central. 
Natchez  &  Southern. 
St.  Louis  Iron  Mountain  &  Southern. 

NEVADA-CALIFORNIA..OREGON— 
Sierra  Valleys. 

NEW  YORK  CENTRAL  &  HUDSON  RIVER— 
Chicago  Indiana  &  Southern. 
Chicago  Kalamazoo  &  Saginaw. 
Cincinnati  Northern. 

Cleveland  Cincinnati  Chicago  &  St.  Louis. 
Detroit  &  Charlevoix. 
Dunkirk  Allegheny  Valley  &  Pittsburgh. 
Fulton  Chain. 
Indiana  Harbor  Belt. 
Kankakee  &  Seneca. 
Lake  Erie  &  Western. 
Lake  Erie  Alliance  &  Wheeling. 
Lake  Shore  &  Michigan  Southern. 
Little  Falls  &  Oolgeville. 
Louisville  &  Jeffersonville  Bridge  Co. 
Michigan  Central. 
Mount  Gilead  Short  Line. 
New  York  &  Ottawa. 
New  York  Chicago  &  St.  Louis. 
Peoria  &  Eastern. 
Pittsburgh  &  Lake  Erie. 
Raquettc  Lake. 
Rutland. 

St.  Lawrence  &  Adirondack. 
Toledo  &  Ohio  Central. 
Zanesvllle  &  Western. 

NEW  YORK  NEW  HAVEN  &  HARTFORD— 
Central  New  England. 
New  York  Ontario  &  Western. 
Union  Freight. 
Wood  River  Branch. 

NORFOLK  4  WESTERN— 
Big  Stony. 

NORTHERN  PACIFIC— 
Big  Fork  &  Inter-Falls. 
Minnesota  &   International. 
Port  Townsend  Southern. 

PENNSYLVANIA— 

Lines  East  of  Pittsburgh: 

Baltimore  &  Sparrows  Point. 

Baltimore  Chesapeake  &  Atlantic. 

Cornwall  &  Lebanon. 

Cumberland   Valley. 

Long  Island. 

Louisville  Bridge  Co. 

Maryland  Delaware  &   Virginia. 

New  York  Philadelphia  &  Norfolk. 

Northern  Central. 

Pennsylvania  Railroad. 

Philadelphia  Baltimore  &  Washington. 

Rosslyn  Connecting. 

Union  RR.  of  Baltimore. 

West  Jersey  &  Seashore. 

Lines  West  of  Pittsburgh: 

Cincinnati  &  Muskingum  Valley, 

Cincinnati  Lebanon  &  Northern, 

Cleveland  Akron  &  Columbus. 

Grand  Rapids  &   Indiana. 

Pennsylvania  Company, 

Pittsburgh  Cincinnati  Chicago  &JSt.^Louis. 

Vandalia. 

Waynesburg  &  Washington. 

Wheeling  Terminal. 

RICHMOND  FREDERICKSBURG  &  POTOMAC— 
Washington  Southern. 

ROCK  ISLAND— 

Chicago  Rock  Island  &  E    Paso. 
Chicago  Rock  Island  &  Gu 
Chicago  Rock  Island  &  Pacific. 
Morris  Terminal, 


READING  SYSTEM— 
Atlantic  City. 
Catasauqua  &  Fogelsville. 
Central  RR.  of  New  Jersey, 
Chester  &  Delaware  River, 
Gettysburg  &  Harrlsburg. 
Middletown  &  Hummelstown. 
Northeast  Pennsylvania. 
Perkiomen. 

Philadelphia  &  Chester  Valley. 
Philadelphia  &  Reading  Ry. 
Philadelphia  Newtown  &  New  York. 
Pickering  Valley. 
Port  Reading. 
Reading  &  Columbia. 
Rupert  &  Bloomsburg. 
Stony  Creek. 

Tamaqua  Hazelton  &  Northern. 
Williams  Valley. 

ST.   LOUIS   &   SAN  FRANCISCO— 

Beaumont  Sour  Lake  &  Western. 

Chicago  &  Eastern   Illinois. 

Evansville  &  Terre  Haute. 

Fort  Worth  &  Rio  Grande. 

New  Orleans  Texas  &  Mexico. 

Orange  &   Northwestern. 

Paris  &  Great  Northern. 

St.  Louis  San  Francisco  &  Texas. 
ST.  LOUIS  SOUTHWESTERN— 

Eastern  Texas. 

Paragould  Southeastern. 

Pine  Bluff  Arkansas  River. 

St.  Louis  SouthwesterniRy.JoffTexas. 
SOUTHERN— 

Alabama  Great  Southern. 

Asheville  &  Craggy  Mountain. 

Augusta  Southern. 

Blue  Ridge. 

Cumberland. 

Danville  &  Western. 

Georgia  Southern  &  Florida, 

Hartwell. 

Mobile  &  Ohio. 

Northern  Alabama. 

Southern  Ry.  Co.  in  Mississippi. 

Tallulah  Falls. 

Virginia  &  Southwestern. 
SOUTHERN  PACIFIC— 

Arizona  &  Eastern. 

Atlantic  SS.  Lines. 

Coos  Bay  Roseburg  &  Eastern  RR.  &  Navigation. 

Corvallis  &  Eastern. 

Galveston  Harrlsburg  &  San  Antonio. 

Hearne  &  Brazos  Valley. 

Houston  &  Shreveport. 

Houston  &  Texas  Central. 

Houston  East  &  West  Texas. 

Iberia  &  Vermilion. 

Lake  Charles  &  Northern. 

Louisiana  Western. 

Morgan's  Louisiana  &  Texas  RR.  &  SS.  Co 

Texas  &  New  Orleans. 

SPOKANE    PORTLAND  &    SEATTLE. 
Astoria  &  Columbia  River, 

TERMINAL  RR.   ASSOCIATION  OF  ST.   LOUIS— 

St.  Louis  Merchants'  Bridge  &  Terminal, 
TEXAS  &    PACIFIC— 

Denison  &  Pacific  Suburban, 

Opelousas  Qulf  &  Northeastern. 

Weatherford  Mineral  Wells  &   Northwestern. 

TOLEDO  ST.  LOUIS  &  WESTERN— 
Chicago  &   Alton. 

TONOPAH  &  TIDEWATER— 
Bullfrog  &  Ooldfield. 

UNION  PACIFIC— 
Ilwaco. 

Oregon  RR.  &  Navigation  Co. 
Oregon  Short  Line. 
Oregon  &  Washington. 

UNITED  STATES  STEEL  CORPORATION 

Bessemer  &  Lake  Erie. 

Donora  Southern. 

Dululh  &  Iron  Range. 

Duluth  Missabe  &  Northern. 

Elgin  Joliet  &  Eastern. 

Elwood  Anderson  &  Lapel. 

Etna    &    Montrose. 

Johnstown  &  Stony  Creek. 

Lake  Terminal. 

McKeesport  Connecting 

McKeesport  Terminal. 

Mercer  Valley. 

Mount  Pleasant  &  Latrobe. 

Newburg  &  South  Shore. 

Northern  Liberties. 

Pencoyd  &  Philadelphia. 

Pittsburgh  &  Ohio  Valley. 

St.  Clair  Terminal. 

Union  RR.  (of  Pennsylvania) 

Waukegan  &  Mississippi  Vallcv. 
WABASH— 

Lorain  &  West  Virginia. 

Pittsburgh  Lisbon  &  Western. 

Wabash-Piltsburgh  Terminal. 

West  Side  Belt. 

Wheeling  &  Lake  Erie, 
WESTERN  MARYLAND— 

Georges  Creek  &  Cumberland 
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Index  to  Roads  Appearing  Under  Other  Companies 


Name  of  Road —  To  be  found  under — 

Ahnapee  &  Western - - Qreen  Bay  &  Western. 

Arizona  &  California - Atcii.  Top.  &  Santa  Fe. 

Arizona  Eastern Southern  Pacific. 

Arkansas  Central _ Missouri  Pacific. 

Arl<ansas  Western Kansas  City  Southern. 

Asheviile  &  Craggy  Mountain — Southern  Railway. 

Astoria  &  Columbia  River Spokane  Port.  &  Seattle. 

Atlantic  &  St.  Lawrence Qrand  Trunk  of  Canada. 

Atlantic  City Reading  Company. 

Augusta  Belt Atlantic  Coast  Line. 

Augusta  Southern Southern  Railway. 

Baltimore  &  Ohio  Chicago  Terminal Baltimore  &  Ohio. 

Baltimore  &  Sparrow's  Point Pennsylvania  RR. 

Bath  &  Hammondsport Erie  Railroad. 

Beaumont  Sour  Lake  &  Western St.  Louis  &  San  Fran. 

Beaumont  Wharf  &  Terminal  Co Atch.  Top.  &  Santa  Fe. 

Big  Fork  &  International  Falls Northern  Pacific. 

Big  Stony Norfolk  &  Western. 

Blue  Ridge Southern  Railway. 

Boca  &  Loyalton. _ Denver  &  Rio  Qrande. 

Bullfrog  Qoidfield Tonopah  &  Tidewater. 

Canadian  Pacific  Railway  in  Maine Canadian  Pacific. 

Catasauqua  &  Fogelsviile Reading  Company. 

Champlain  &  St.  Lawrence Qrand  Trunk  of  Canada. 

Charleston  &  Western  Carolina \tlantic  Coast  Line. 

Chester  &  Delaware  River Reading  Company. 

Chicago  &  Eastern  Illinois ...St.  Louis  &  San  Fran. 

Chicago  &  Erie Erie  Railroad. 

Chic.  Detroit  &  Can.  Grand  Trunk  June .Grand  Trunk  of  Canada. 

Chicago  Kalamazoo  &  Saginaw ...N.  Y.  Cent.  &  Hud.  RIv. 

Chicago  Milwaukee  &  Puget  Sound _ Chic.  Milw.  &  St.  Paul. 

Chicago  Rock  Island  &  El  Paso Rock  Island. 

Chicago  Rock  Island  &  Gulf _ Rock  Island. 

Chicago  Rock  Island  &  Pacific Rock  Island. 

Cincinnati  &  Muskingum  Valley Pennsylvania  Railroad. 

Cincinnati  Burnslde  &  Cumberland CIn.  N.  O.  &  Texas  Pac. 

Cincinnati  Lebanon  &  Northern Pennsylvania  Railroad. 

Cincinnati  Northern N.  Y.  Cent.  &  Hud.  RIv. 

Cincinnati  Saginaw  &  Mackinaw Grand  Trunk  of  Canada. 

Cleveland  Akron  &  Columbus Pennsylvania  Railroad. 

Colorado  Springs  &  Cripple  Creek  Dist Colorado  &  Southern. 

Conway  Coast  &  Western Atlantic  Coast  Line. 

Coos  Bay  Roseburg  &  Eastern ..Southern  Pacific. 

Cornwall  &  Lebanon Pennsylvania  Railroad. 

Corvallis  &  Eastern ..Southern  Pacific. 

Cumberland  RR Southern  Railway. 

Danville  &  Western Southern  Railway. 

Denison  &.  Pacific  Suburban Texas  &  Pacific. 

Detroit  &  Charlevoix N.  Y.  Cent.  &  Hud.  Riv. 

Detroit  Grand  Haven  &  Milwaukee Qrand  Trunk  of  Canada. 

Donora  Southern United  States  Steel. 

Dunkirk  Allegheny  Valley  &  Pittsburgh N.  Y.  Cent.  &  Hud.  Riv. 

Dunleith  &  Dubuque  Bridge  Co... Illinois  Central. 

Eastern  Railway  of  New  Mexico ...Atch.  Top.  &  Santa  Fe. 

Eastern  Texas St.  Louis  Southwestern. 

Elwood  Anderson  &  Lapel... United  States  Steel. 

Etna  &  Montrose ...United  States  Steel. 

Evansville  &  Terre  Haute St.  Louis  &  San  Fran. 

Farmers'  Grain  &  Shipping  Co Great  Northern. 

Florence  &  Cripple  Creek Cripple  Creek  Central. 

Fort  Worth  &  Denver  City Colorado  &  Southern. 

Fort  Worth  &  Rio  Qrande St.  Louis  &  San  Fran. 

Fulton  Chain. .._N.  Y.  Cent.  &  Hud.  Riv. 

Galveston  Harrisburg  &  San  Antonio Southern  Pacific. 

Georges  Creek  &  Cumberland.. Western  Maryland. 

Gettysburg  &  Harrisburg Reading  Company. 

Grand  Canyon Atch.  Top.  &  SanU  Fe. 

Grand  Trunk  Western ..Grand  Trunk  of  Canada. 

Greenwich  &  Johnsonville Delaware  &  Hudson. 

Gulf  Colorado  &  Santa  Fe Atch.  Top.  &  Santa  Fe. 

Hamilton  Beit Cin.  Ham.  &  Dayton. 

Harriman  &  Northeastern Cin.  N.  O.  &  Texas  Pac. 

Hartweli Southern  Railway. 

Hearne  &  Brazos  Valley Southern  Pacific. 

Houston  &  Shreveport Southern  Pacific. 

Houston  East  &  West  Texas Southern  Pacific. 

Iberia  &  Vermilion ..Southern  Pacific. 

ily^co Union  Pacific. 

Indiana  Harbor  Belt ....N.  Y.  Cent.  &  Hud.  Riv. 

Indianapolis  Southern Illinois  Central. 

IoIa&  Northern. .--Green  Bay  &  Western. 

Johnstown  &  Stony  Creek United  States  Steel. 

Kankakee  &  Seneca _N.  Y.  Cent.  &  Hud.  Riv. 

Kewaunee  Green  Bay  &  Western:... ..Green  Bay  &  Western. 

Lackawanna  &  Montrose Del.  Lack.  &  Western. 

Lake  Charles  &  Northern Southern  Pacific. 

Lake  Erie  Alliance*  Wheeling N.  Y.  Cent.  &  Hud.  RIv. 

Lake  Terminal United  States  Steel. 

Uwiston&  Auburn... Grand  Trunk  of  Canada. 

Lexington  Terminal Atlantic  Coast  Line. 

Little  Falls  &  Dolgeville N.  Y.  Cent.  &  Hud.  Riv. 

Lorain  &  West  Virginia Wabash  Railroad. 

Louisiana  Western Southern  Pacific. 

Louisville  &  Jeffersonville  Bridge N.  Y.  Cent.  &  Hud.  Riv 

Uuisville  &  Wadley.... Central  of  Georgia. 

Louisville  Bridge  Co Pennsylvania  Railroad. 

Macoupin  County Chicago  &  North  West. 

Maryland  Delaware  &  Virginia Pennsylvania  Railroad. 

McKeesport  Connecting. U„i,ed  states  Steel. 

McKeesport  Terminal United  States  Steel. 


Name  of  Road—  To  he  found  under— 

Mercer  Valley United  States  Steel. 

Michigan  Air  Line. Qr«nd  Trunk  of  Canada. 

Middletown  &  Hummelstown Reading  Company. 

Midland  Terminal Cripple  Creek  Central. 

Mineral  Range Canadian  Pacific. 

Minneapolis  Western .Great  Northern. 

Minnesota  &  International Northern  Pacific 

l^onroe Atlantic  Coast  Line. 

MorencI  Southern ---El  Paso  &  Southwestern. 

Morgan's  Louisiana  &  Tex.  RR.&SS.  Co --Southern  Pacific. 

Morris  Terminal-.- ..Rock  Island. 

Mount  Gllead  Short  Line n.  Y.  Cent.  &  Hud.  Riv. 

Mount  Pleasant&  Latrobe United  States  Steel. 

Natchez  &  Southern. Missouri  Pacific. 

New  Jersey  &  New  York Erie  Railroad. 

New  Orleans  Texas  &  Mexico .-.. .St.  Louis  &  San  Francisco. 

New  York  &  Ottawa ..N.  Y.  Cent.  &  Hud.'RIv. 

Newburgh  &  South  Shore United  States  Steel." 

Newport  &  Richford Canadian  Pacific. 

North  East  Pennsylvania .- Reading  Company. 

Northern  Alabama ..Southern  Railway. 

Northern  Liberties United  States  Steel. 

North  Western  RR.  of  South  Carolina Atlantic  Coast  Line. 

Omaha  Bridge  &  Terminal Illinois  Central. 

Opelousas  Gulf  &  Northeastern Texas  &  Pacific. 

Orange  &  Northwestern ...st.  Louis  &  San  Fran. 

Oregon*  Washington Union  Pacific. 

Oregon  Railroad  &  Navigation .Union  Pacific. 

Oregon  Short  Line ...Union  Pacific! 

Pacific  System Southern  Pacific. 

Paragould  Southeastern st.  Louis  Southwestern. 

Paris  &  Great  Northern st.  Louis  &  San  Fran. 

Pecos  &  Northern  Texas --Atch.  Top.  &  Santa  Fe 

Pecos  River-. — Atch.  Top.  &  Santa  Fe! 

Pencoyd  &  Philadelphia .-United  States  Steel 

Perkiomen Reading  Company. 

Philadelphia  &  Chester  Valley Reading  Company. 

Philadelphia  &  Reading --Reading  Company. 

Philadelphia  Newtown  &  New  York --Reading  Company 

Pickering  Valley - Reading  Company. 

pr^R.^fTT*/""^  Bridge.  — Chicago  &  North  Western. 

Pine  Bluff  Arkansas  R.ver.-- st.  Louis  Southwestern. 

Pittsburgh  &  Ohio  Valley ---United  States  Steel 

Pittsburgh  Lisbon  &  Western -Wabash  Railroad 

Pontiac  Oxford  &  Northern Qrand  Trunk  of  Canada. 

Port  Reading - Reading  Company. 

Port  Townsend  Southern-.-- Northern  Pacific. 

Quincy  Omaha  &  Kansas  City Chic.  Buri.  &  Quincv 

Raquette  Lake n.  y.  Cent.  &  Hud.  RIv 

Reading  &  Columbia ReaHi„„  r """-.Klv. 

r.-    /I        J    o      .L  --Keading  Company. 

R.O  Grande  Southern -Denver  &  Ri„  Qrande. 

^T    "^""^""^ Pennsylvania  Railroad. 

Rupert  &Bloomsburg - Reading  Company. 

S.C  air  Terminal —  United  States  SteeL 

St.  Cla.r  Tunnel  Co Qrand  Trunk  of  Canada. 

St.  Louis  Belleville  &  Southern Illinois  Central 

St.  Louis  El  Reno  &  West port  Smith  &  Western 

St.  Louis  Iron  Mountain  &  Southern -- -.-Missouri  Pacific 

St.  Louis  Merch.  Bridge*  Terminal Term.  RR.  Ass'n  of  St    L 

St.  Louis  San  Francisco  &  TexaS- - st.  Louis  &  San  Fran  '     ' 

Santa  FePrescottS  Phoenix Atch.  Top.  &  Santa  Fe 

Sharpsville  -. - Baltimore  &  Ohio. 

Sierra  Valleys Nevada-Calif-Oregon. 

Somerset    b„,,„„  ^  ^^,^^ 

Southern  Kansas  Ry.  of  Texas Atch.  Top.  &  Santa  Fe 

Stony  Creek-  — Reading  Company.         ' 

Sulhvan  County... goston  &  Maine. 

f"^^^"-- - DeL  Lack  &  Western. 

Syracuse  Binghamton  &  New  York Del.  Lack.  &  Western. 

.Chic.  Milw.  &  St.  Paul. 

T  „     ,  ,   ,,  Southern  Railway. 

Tamaqua  Hazleton  &  Northern Reading  Company 

Texas  &  Gulf a^u    -r         ^\. 

T  £.  N,       ^. Atch.  Top.  &  Santa  Fe. 

Texas  &  New  Orleans...- Southern  Pacific. 

Toledo  Saginaw  &  Muskegon  —  .  - Qra„<i  Trunk  of  Canada 

Trinity  *  Brazos  Valley Colorado  *  Southern 

Union  Railroad  (of  Pennsylvania) United  States  Steel 

Union  Freight NYNH*h     U     j 

Union  Point  *  White  Plains IHIIIm^;^^!:^''"'- 

Union  Railroad  of  Baltimore -Pennsylvania  Railroad. 

United  States*  Canada Grand  Trunk  of  Canada. 

wT     „         " Boston  *  Maine. 

Wabash-Pittsburgh  Terminal Wabash  Railroad. 

Wadley  Southern. Central  of  Georgia. 

Washmgton  *  Vandemere -..Atlantic  Coast  Line 

Washington  County ...Boston  &  Maine. 

Washington  Southern -Richm.  Frederick  &  Potom. 

Waukegan  *  Mississippi  Valley -...United  States  Steel 

wTkT!  t  ^^^'""«'<'" Pennsylvania  Railroad. 

Weatherford  Mineral  Wells  *  Nor.  West  ...  Texas  &  Pacific 

^"'  ^'"^  «^" -"."-Wabash  Railroad.         * 

Wheeling  &  Lake  Erie .Wabash  Railroad. 

w^'l";" V"?r'"^ Pennsylvania  Railroad. 

Wichita  Valley-      -Colorado  *  Southern. 

Wilkes-Barre  *  Eastern grie  RR 

Williams   Valley "."-"-".".".".Reading  Company. 


Tacoma  Eastern. 
Tallulah  Falls. 


Wood  River  Branch 


-N.  Y.  N.H.&  Hartford. 


Wrightsville  *  Tennille Central  of  Georgia. 

Wyoming  *  Northwestern Chicago  &  North  West. 

York  Harbor  *  Beach gosi.n  *  Maine. 


THE  RULES   FOR  COMPILING  RETURNS 

AS  stated  on  our  title  page,  a  special  feature  of  usefulness  in  the  monthly  returns  con- 
tained in  this  publication  is  the  fact  that  the  figures  for  all  the  different  roads  are  on 
a  uniform   basis.     This   makes   it   important  to  know  just  what  items  are  included 
under  each  head.     Elaborate  instructions  have  been  issued  from  time  to  time  by  the 
Commission  for  the  guidance  and  understanding  of  the  accounting  officers  of  the  roads. 
The  classification  of  items  and  accounts  for  the  monthly  returns  is  precisely  the  same  as 
for  the  annual  reports  which  the  roads  are  required  to  make  to  the  Commission. 

p  ..  The  Commission  distinguishes  sharply  between  "Rail  Operations"  and 

Ooerations  "Outside  Operations."  The  phrase  "Rail  Operations"is  self-explanatory. 

^  *  It  means  the  business  which  is  the  chief  function  of  a  rail  carrier,  namely 

the  railroad  transportation  business.  The  results  of  these  rail  operations  are  comprised 
under  the  terms  "Operating  Revenues,"  "Operating  Expenses"  and  "Net  Operating 
Revenue."  In  our  tables  we  do  not  use  the  expression  "Operating  Revenues"  but 
have  substituted  for  it  the  term  "Gross  Earnings" — not  because  it  is  an  improvement 
on  the  Commission's  phraseology,  but  because  to  the  ordinary  reader,  accustomed  for 
half  a  century  or  more  to  the  use  of  the  words  "Gross  Earnings,"  this  latter  conveys  more 
readily  the  meaning  intended. 

r  F  n'nir<5  "^^^  gross  earnings  are  sub-divided  so  as  to  show:  (1)  Freight  Revenues, 
H  CI  <i'i'e(\ '  ^^^  Passenger  Revenues,  (3)  Other  Transportation  Revenue  and  (4) 
Non-Transportation  Revenue.  Freight  revenues  or  earnings  means,  of 
course,  the  amount  earned  by  the  carrier  in  the  transportation  of  freight,  and  passenger 
earnings  means  the  amount  earned  from  the  transportation  of  passengers.  "Other 
Transportation  Revenue"  and  "Non-Transportation  Revenue"  are  small  items  and 
we  do  not  report  them  separately.  "Other  Transportation  Revenue"  includes  such 
accounts  as  Excess  Baggage  Revenue;  Parlor  and  Chair  Car  Revenue;  Mail  Revenue; 
Express  Revenue;  Milk  Revenue  (on  passenger  trains);  Other  Passenger  Train  Revenue; 
Switching  Revenue;  Special  Service  Train  Revenue,  and  Miscellaneous  Transportation 
Revenue.  "Non-Transportation  Revenue"  includes  amounts  derived  from  Station  and 
Train  Privileges;  Parcel  Room  Receipts;  Storage,  Freight;  Storage,  Baggage;  Car  Service; 
Telegraph  and  Telephone  Service;  Rents  of  Buildings  and  Other  Property;  Miscellaneous; 
Joint  Facilities  Revenue,  Dr.  and  Cr. 

p.      .ff.     ,.        f    The  classification  of  expenditures  is  along  well  understood  lines,  com- 
F         d't    PS        prising  (1)   Maintenance  of  Way  and  Structures,  (2)   Maintenance  of 
P  *       Equipment,   (3)  Traffic  Expenses,   (4)  Transportation  Expenses  and 

(5)  General  Expenses.  It  is  perhaps  well  to  say  that  Maintenance  of  Equipment  includes 
not  only  renewal  charges,  but  also  an  allowance  to  cover  depreciation  of  locomotives, 
of  passenger  cars,  of  freight  cars,  of  floating  equipment  and  of  work  equipment. 

(\  A  'J  It  is  the  Outside  Operations  with  reference  to  which  enlightenment  will 

^         ..  be  particularly  sought.     These  outside  operations  deal  with  Boat  Lines; 

pera  lo     .  Ferry  Lines;  Harbor  Terminal  Transfers;  Electric  Railways;  Express 

Lines;  Car  and  Omnibus  Service;  Sleeping  Car  Service;  Parlor  and  Chair  Car  Service; 
Dining  and  Special  Car  Service;  Electric  Light  and  Power  Plants;  Gas  Producing  Plants; 
Canals;  Grain  Elevators;  Stock  Yards;  Commercial  Telegraph  and  Telephone  Lines; 
Hotels  and  Restaurants;  Amusement  Parks  and  Resorts;  Coal  Storage  Plants;  Cold 
Storage  Plants;  Commercial  Ice  Supply  Plants;  Public  Toll  Bridge  Service,  and  Mis- 
cellaneous. Professor  Henry  C.  Adams,  the  Statistician  of  the  Commission,  defines 
Outside  Operations  as  facilities  operated  or  services  rendered  by  a  railway  other  than 
those  incidental  to  transportation  by  rail,  the  revenues  and  expenses  of  which,  if  included 
in  the  carriers'  accounts  dealing  with  transportation  by  rail,  would  impair  the  significance 
of  statistics  prepared  from  such  accounts.  Miscellaneous  receipts  and  expenditures,  when 
no  service  is  performed,  he  states,  should  not  be  treated  as  outside  operations.  This 
last  is  important  as  showing  that  income  from  investments  is  not  included  in  the  outside 
operations.  No  digest  is  possible  of  the  rules  prescribed  for  computing  the  Outside 
Revenues  or  the  Outside  Expenses.  The  instructions  concerning  the  same  make  a 
pamphlet  of  IGO  pages,  printed  in  small  type. 

rj.  The  taxes  in  these  monthly  returns  are  supposed  to  be  one-twelfth  of 

^^^^'  the  amount  of  the  annual  taxes.     These  taxes,  it  should  be  observed, 

are  not  included  in  operating  expenses,  but  stated  as  a  separate  item  and  deducted  from 
net  revenue.  The  only  charges  in  the  nature  of  taxes  included  in  the  operating  accounts 
are  assessments  for  highways,  sidewalks,  sewers,  and  the  like. 

p.     I  KT  X  The  result  reached  by  deducting  the  item  of  taxes  the  Inter-State 

unai  rNet.  Commerce  Commission  calls  "Operating  Income."     We  call  it  in  our 

tables  "Final  Net,"  as  best  describing  for  the  purpose  of  these  monthly  returns  the  final 
result.  For  in  these  returns  there  are  several  different  kinds  of  Net,  namely  the  Net 
from  the  Rail  Operations,  the  Net  from  the  Outside  Operations,  the  Combined  Net,  and, 
last  of  all,  the  Net  after  the  Deduction  of  the  Taxes.     We  term  this  last  the  Final  Net. 
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THIS  entire  publication  is  devoted  to  a  presentation  of  the  reports  of  earnings  and  ex- 
penses of  United  States  railroads  for  the  latest  month  (August)  and  for  the  fis- 
cal year  to  date,  including  said  month.  The  table  embraces  every  steam  operating 
railroad  in  the  country  which  is  obliged  to  make  monthly  reports  to  the  Inter-State 
Commerce  Commission  at  Washington — over  800  roads  or  systems  altogether — comprising, 
roughly,  235,000  miles  of  road.    Whether  a  road  earns  $1,000  a  month  or  $10,000,000,  it 
will  be  found  in  the  list.    Leased  lines  not  operating  their  own  road  do  not  make  returns. 

Sworn  Returns       "^^^  figures  are  a  transcript  of  the  sworn  returns  on  file  at  Washington. 
They  have  the  further  advantage  of  uniformity  of  method  and  classi- 
fication.    Every  company  is  obliged  to  make  up  its  return  on  the  same  basis  and  in  the 
same  way  as  every  other  company. 

Earninfi-s  "^^^  "Chronicle"  has  always  made  a  specialty  of  weekly  and  monthly 

Our  Special fv  reports  of  railroad  earnings,  and  for  forty  years  or  more  its  weekly 

P  ^'         and  monthly  summaries  have  been  everywhere  accepted  as  authorita- 

tive. The  present  publication  is  in  continuation  of  this  work  and  to  aid  the  Inter-State 
Commerce  Commission  in  the  one  direction  in  which  lies  its  chief  usefulness — the  field 
of  publicity.  By  our  own  unaided  efforts  we  succeeded  in  collecting  returns  covering 
200,000  to  205,000  miles,  out  of  a  possible  225,000  to  235,000  miles.  The  action  of  the 
Commerce  Commission  enables  us  to  give  the  remaining  mileage,  all  except  that  incon- 
sequential portion  the  operations  of  which  are  confined  wholly  within  State  boundaries. 

Full  Details  These  Inter-State  Commerce  returns  also  make  it  possible  for  us  to 

take  one  further  step  in  advance,  namely  to  present  the  details  of  both 
the  revenues  and  the  expenses.  Besides  reporting  total  gross  earnings,  we  show  separately 
the  passenger  and  the  freight  revenues.  In  the  case  of  the  expenditures  we  report  the 
outlays  for  both  maintenance  of  way  and  maintenance  of  equipment  as  well  as  the  traffic 
and  transportation  expenses.  We  also  show  the  revenue  from  outside  operations,  gross 
as  well  as  net.  Lastly,  we  give  the  miles  of  road  on  which  earnings  are  based.  To  get 
in  all  these  facts,  we  have  had  to  extend  the  figures  for  each  road  across  two  pages. 

Cents  Discarded     '^^^  cents  we  have  necessarily  been  obliged  to  discard  altogether,  and 
if  in  any  case  the  results  should  happen  to  vary  a  dollar,  one  way  or  the 
other,  from  exact  proof,  the  reason  for  the  variance  will  be  found  in  that  circumstance. 

Former  Returns  "^^^  matter  contained  in  this  extra  and  novel  publication  is  entirely 
to  be  Continued  additional  to  the  comprehensive  reports  of  earnings  we  have  been 
furnishing  in  the  "Chronicle"  from  week  to  week.  Large  numbers  of 
companies  have  long  supplied  monthly  statements  of  their  own.  Some  of  these  differ  in 
essential  respects  from  the  returns  required  by  the  Inter-State  Commerce  Commission. 
These  statements  we  will  print  in  the  future  as  in  the  past  just  as  received,  and  in  the  week 
in  which  they  appear.  We  shall  also  continue  our  weekly  figures  of  earnings.  But  in 
addition  to  all  this  we  shall  issue  once  a  month — say  about  the  20th — this  special  publica- 
tion devoted  entirely  to  the  Inter-State  Commerce  returns  and  confined  exclusively  to  them. 

Only  For  ^^  ^^  *^®  ^^^®  °^"  °^^'  numerous  other  Supplements  or  "Sections,"  all  of 

Subscribers  which  are  expensive  publications,  the  "Railway  Earnings  Section" 

will  be  furnished  only  to  "Chronicle"  subscribers.  These  will  receive 
it  free  of  charge,  one  copy  going  with  each  subscription.  It  will  be  impossible  to  obtain 
copies  in  any  other  way,  as  none  will  be  printed  for  general  sale. 
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FREIGHT  &  PASSENGER  EARNINGS     TOTAL  EARNINGS 

MAINTENANCE  EXPENSES           TRAFFIC  &  TRANSPORT AT'N  EXP'S 

FREIGHT 

PASSENGER 

incl.  Other  Revenue      Way  &  Structure 

Eauioment 

TRAFFIC         TRAN  SPORT  AT- N 

NAME  OF  ROAD 

TMs  Year  . 

Last  Year  TMs  Year  Last  Year  Tliis  Year  Last  Year  ThisYear  LastYear  TMsYear  LaslYear  This  Y'r  LaslY'r  This  Year   Last  Year 

$ 

$ 

S 

$ 

$ 

S 

$ 

S 

$ 

£ 

$ 

s 

$ 

S 

Aberdeen  &  Rockfish.July 

2,270 

3,28<i 

1.514 

1,848 

4.103 

5.494 

1.667 

847 

827 

678 

1.4?3 

1.787 

Abilene  &  Southern.. Aug 

7,637 

5.355 

3,936 

2,558 

12,247 

7,914 

July  1  to  Aug  31 

12,985 

8,538 

7.919 

5.068 

22,180 

13,606 

Adirondack  &  St  L...July 

1.229 

1,217 

343 

309 

2,002 

1,587 

208 

162 

90 

6 

1 

908 

689 

Alabama  f^  Vicksb...Aug 

93.300 

78.037 

43,039 

40,763 

146,705 

127.425 

16.787 

22,722 

20,086 

22.485 

3,600 

3.520 

46.618 

40.347 

July  1  to  Aug  31 

173,811 

149.628 

83.938 

79,458 

278,436 

246.088 

35,162 

46,590 

39,986 

38,042 

7,263 

7,083 

88,892 

79,224 

Alabama  Great  Sou _. Aug 

245.016 

177.560 

110,418 

100.242 

386,657 

305.425 

47.C89 

25.212 

85,4C0 

S5.044 

11.1U5 

8,263 

110.198 

86,054 

July  1  to  Aug  31 

460,873 

340.281 

218.365 

192.063 

740,020 

585.299 

94.903 

52.918 

174.473 

170.028 

21,830 

16.553 

219.G90 

172,865 

Ala  Tenn  &  North Aug 

6,421 

4.482 

1.880 

1.789 

8,590 

6.465 

1.170 

1.029 

555 

222 

273 

339 

1.871 

1.145 

July  1  to  Aug  31 

11.226 

7,802 

3.561 

3,041 

15.478 

11.251 

1.909 

1.698 

1.023 

334 

484 

510 

3.442 

2.245 

Albia  iSi  Centervllle-.Aug 

1,200 

956 

602 

642 

1.937 

1.820 

859 

1,016 

30 

230 

483 

1,617 

July  1  to  Aug  31 

1.821 

1.563 

1.133 

1,259 

3.220 

3,286 

1,596 

2.067 

204 

463 

2 

765 

2,536 

Alcolu Aug 

2.545 

655 

293 

123 

2.838 

778 

1.307 

720 

1.351 

452 

1,520 

1,008 

July  1  to  Aug  31 

4,463 

1.001 

548 

345 

5,011 

1.346 

1.338 

835 

1.359 

643 

1,588 

1,156 

Allegheny  &  Sou  Side  Aug 

4,038 

3,233 

4.038 

3.233 

386 

509 

124 

39 

2,663 

1,955 

July  1  to  Aug  31 

7.556 

6.232 

7,555 

6.232 

709 

1.177 

356 

142 

5,206 

3,696 

Ann  Arbor Aug 

100.349 

86.393 

61.805 

57.732 

172,665 

154.850 

23.208 

26.784 

22.526 

11.668 

4,692 

4.460 

56.227 

50.996 

July  1  to  Aug  31 

179.331 

167.923 

113.396 

107.767 

313.601 

296.215 

45.947 

50.003 

36.855 

23.199 

9,131 

9.035 

103.991 

103.117 

Antolne   Valley May 

1,962 

1.713 

1,962 

1.713 

442 

271 

376 

311 

832 

1,178 

Jan  1  to  May  31 

10,917 

8.038 

10,917 

8,038 

2.202 

2.028 

2.495 

4,149 

5.890 

4,166 

Appalachicola   North. July 

6,626 

5.321 

4.705 

3.370 

12,126 

9.302 

6.229 

2.774 

1.471 

790 

265 

135 

3,487 

2,495 

Arcadia  &  Betsey  Riv  Aug 

1,487 

848 

417 

256 

2.016 

1,204 

735 

455 

352 

115 

1 

567 

403 

July  1  to  Aug  31 

2,417 

1,238 

751 

479 

3.396 

1.918 

1.387 

955 

645 

267 

9 

969 

788 

Argentine   Central... Aug 

604 

382 

7.850 

6.519 

8.593 

7.051 

628 

903 

718 

23 

703 

929 

2,694 

2,372 

July  1  to  Aug  31 

1,044 

678 

13,932 

8,578 

15.407 

9,424 

1,555 

1,640 

1.462 

54 

949 

1,574 

5,157 

4,491 

Arizona  &  New  Mex.Aug 

54,350 

70.408 

6.735 

5,478 

63.449 

79,221 

12.724 

6.074 

5.631 

3.887 

326 

79 

11.492 

12.100 

July  1  to  Aug  31 

114,065 

137.284 

12,146 

12.979 

130,947 

155.271 

19.124 

13.075 

12,281 

7.865 

684 

118 

23.923 

22.653 

Arizona  &  Swansea.  .July 

2,591 

727 



3.413 

604 

1.209 

85 

3.030 

Arizona  Southern Aug 

3,876 

17.931 

724 

805 

5.184 

19.351 

602 

1.200 

1,123 

2.518 

2 

2,839 

3.803 

July  1  to  Aug  31 

18.978 

34.581 

1,309 

1.549 

22,003 

37,294 

1,389 

2,974 

3,096 

4,451 

5 

6,242 

7.920 

Arkansas  La  &  aulf..Aug 

5.144 

7,283 

3.458 

3,628 

9.542 

11.508 

1.749 

2.575 

1.558 

1,811 

489 

481 

3.458 

2.922 

July  1  to  Aug  31 

9.768 

13,438 

6,504 

5.091 

18.054 

21.032 

3.483 

5.949 

3.173 

3,988 

925 

854 

6.920 

5,912 

Ashland  &  Western.. July 

2,084 

2,579 

494 

1.318 

2,802 

4,135 

756 

811 

491 

550 

192 

129 

1.373 

1,726 

Ashland  Coal  &  Iron. Aug 

3.438 

3,379 

1,254 

995 

9.988 

10.056 

3.432 

2.855 

2.098 

2,451 

3.464 

3,107 

July  1  to  Aug  31 

6.793 

6,395 

2,468 

2.127 

20.606 

18.052 

5.848 

4.951 

5.101 

4,122 

7,178 

5.814 

Ashland  Odanah  &  M  Aug 

6.569 

3,149 

6,869 

3.149 

2.965 

2,866 

944 

883 

1,654 

2.746 

July  1  to  Aug  31 

15615 

5,658 

16.435 

5,737 

5.553 

5,084 

1.800 

1.613 

3,472 

4,820 

Atch  &  East  Bridge.. Aug 

8.055 

9,167 

3,335 

3.277 

13.851 

13.609 

1.116 

671 

July  1  to  Aug  31 

15.026 

9.167 

6,305 

3.277 

26.254 

13.609 

1,727 

671 

Atch  Topeka  &  S  Fe_.Aug 

5.101.241 

5.112.561 

1,931,794 

1.828.262 

7.609.132 

7.450.297  1.052.585  1.096.348  1.080.845  1.008.460 

136.176 

129.890 

2.047.421 

1.835.193 

July  1  to  Aug  31 

9.323.672 

9.295.825 

3.859.208 

3.577.195  14.279.461  ] 

13.854.006  2.073.746  2,137.603  2.051.242  1.908.341 

257.988 

255.361 

4.007.575 

3.540.535 

East  of  New  Mex_.Aug 

36.516 

50,582 

24.476 

36.693 

65.389 

92.540 

28.819 

16.503 

9.195 

2.032 

804 

866 

23.531 

19.990 

July  1  to  Aug  31 

80.375 

104.719 

48.447 

74.674 

138.055 

189.628 

41,367 

33.254 

18,217 

18.425 

1,827 

1.844 

49.972 

46.490 

Gulf  Col  &  SFe Aug 

601.316 

687.713 

298.011 

279.212 

959.122 

1.025.084 

174,142 

177.674 

145.957 

132.875 

21,384 

21.469 

364.695 

368.711 

July  1  to  Aug  31 

1.094.591 

1,212.617 

585.969 

542.694 

1.805.159 

1,871.820 

331.347 

363.543 

275.175 

275.218 

46.987 

43.200 

718.908 

701.728 

Pecos  &  Nor  Texas. Aug 

98.557 

95,527 

29.761 

25.362 

135.456 

127,275 

15.487 

19.328 

18.855 

14.861 

1.760 

1.574 

38.432 

41.726 

July  1  to  Aug  31 

194.530 

196,184 

56,732 

53.447 

264.557 

259,906 

37.911 

34.526 

35.487 

34.426 

3.878 

3.091 

77.527 

75,344 

Pecos  River .Aug 

1.645 

1.480 

1.953 

1,501 

3.892 

3,271 

1.538 

1.872 

444 

190 

48 

84 

2,275 

1,685 

July  1  to  Aug  31 

3.313 

3.506 

3.879 

3.227 

7.789 

7,327 

3.455 

3.848 

1.050 

760 

105 

175 

7.993 

3,444 

S  F  Pres  &  Phoenix  Aug 

83.497 

76.706 

36.199 

25.949 

128,036 

109.803 

26.851 

21.686 

12.732 

7.760 

2.607 

2.610 

42.790 

28,574 

July  1  to  Aug  31 

173.983 

153,503 

76.081 

58.749 

271.050 

227.337 

53.136 

39.553 

24.221 

16.188 

5.535 

5.527 

86.794 

55,793 

Sou  Kan  of  Texas.. Aug 

91.714 

104.036 

19.316 

21.963 

117.148 

129.271 

14.783 

17.025 

20.959 

15.013 

1.772 

1.671 

37.336 

42,447 

July  1  to  Aug  31 

167,704 

208,835 

37.845 

42.604 

215.842 

258.112 

32.385 

36.234 

39,908 

38.951 

3.898 

3.462 

73,704 

82,458 

Total  Company.. Aug 

6,014.486 

6,128.605 

2.341.510 

2.219,942 

9.018,175 

8.937.541  1 

1,314.205  1 

1.350.536  : 

1.288,988  1 

1.182,191 

164.551 

158.164 

2.555.480 

2,338,326 

July  1  to  Aug  31 

11.038.168  11,175.189 

4.668.161 

4,352,590  16,981.913  16.568.135  2.573.348  2.548.571  2,445,300  2.292.309 

320.219 

313,650 

5.022.474 

4,606,792 

Beaum  Wharf  &  T.Aug 

8.380 

3.571 

5.402 

485 

119 

2.308 

2.398 

July  1  to  Aug  31 

12.049 

7.303 

5.440 

817 

lis 

749 

5.262 

4.6C8 

Grand    Canyon Aug 

129 

108 

12.403 

17.708 

13.296 

18.595 

5.364 

5.503 

379 

654 

107 

514 

9.763 

8,291 

July  1  to  Aug  31 

613 

180 

25.422 

35.565 

27.603 

38.388 

12,941 

11.233 

906 

1.507 

441 

365 

20.079 

18,633 

Texas  &  Gulf Aug 

19,428 

15.513 

5.335 

5.798 

25,798 

22.295 

5.372 

4.480 

1,807 

1.705 

187 

95 

6.687 

7,973 

July  1  to  Aug  31 

39,588 

21.468 

10.833 

10.546 

52,387 

33.970 

9.379 

8.210 

5,105 

3.607 

315 

351 

13.727 

13.850 

Atlanta  &  West  Pt. .  .Aug 

43.491 

41.103 

40,924 

38,515 

92.246 

86.476 

13.910 

11,529 

19,805 

16,495 

5.837 

5,244 

29.063 

26,098 

July  1  to  Aug  31 

81,622 

77,821 

81,605 

75,953 

178.641 

167.311 

25.757 

22.886 

35,089 

33.154 

10.497 

9.882 

55.125 

50,743 

Atl  Birm  &  Atlantic. Aug 

157,996 

137.962 

58.821 

48,399 

230.079 

195.585 

25.910 

27.004 

40,354 

32.445 

14.535 

10.000 

84.410 

82.573 

July  1  to  Aug  31 

301.548 

263.233 

115.736 

96.274 

442.989 

378.247 

50.297 

55.118 

77,304 

65.513 

27.717 

21.968 

165.436 

150.259 

Atlantic  &  Western -.Aug 

1,630 

1,127 

213 

189 

2,014 

1,497 

289 

197 

50 

72 

409 

417 

July  1  to  Aug  31 

2,761 

2,071 

416 

375 

3,535 

2,803 

554 

346 

93 

114 

833 

955 

Atlantic  Coast  Line.. Aug 

1.343.940 

1.183,651 

583.826 

484.305 

2.059.749 

1.794.562 

332.935 

318.033 

379.343 

349.178 

44.434 

34.578 

726.620 

645.565 

July  1  to  Aug  31 

2.763.733 

2.433.627 

1.147.549 

957.680 

4.217.814 

3.657.502 

667.790 

527.095 

728.576 

676.824 

87,627 

70,685 

1.521.433 

1.311,213 

Augusta  Belt Aug 

756 

544 

347 

371 

321 

241 

July  1  to  Aug  31 



1.281 

1.U9 

625 

828 

582 

483 

Charleston*  W  Car  Aug 

90,848 

70,881 

35.578 

30.990 

132.940 

109.024 

30.192 

28,717 

16.290 

15.535 

3.645 

3,405 

41.683 

39,117 

July  1  to  Aug  31 

169,075 

133,812 

66.448 

57.337 

247.703 

205.578 

52.642 

54,462 

48.380 

28.121 

7.020 

5,526 

78.943 

74,806 

Col  Newb  &  Laur..Aug 

15.121 

13,262 

8.214 

8.073 

24,418 

22.407 

4.787 

5,436 

3,795 

3.235 

286 

308 

8.080 

8,146 

July  1  to  Aug  31 

27.812 

23.837 

19.976 

15.281 

50.102 

42.330 

10.210 

10.803 

5,002 

6.352 

408 

584 

15.853 

15,282 

Conway  Coast  &  W  Aug 

1.054 

888 

646 

779 

1.755 

1.719 

548 

523 

23 

14 

673 

980 

July  1  to  Aug  31 

1,983 

3,328 

1.584 

1,510 

3.577 

4.941 

1.377 

1.114 

48 

25 

1,308 

1,752 

Georgia Aug 

139.870 

139.769 

87.406 

73.542 

240.572 

226.250 

45.130 

38.034 

39.873 

34.038 

10.365 

8.812 

104.248 

93.520 

July  1  to  Aug  31 

268,743 

265.297 

163.557 

137,578 

459.215 

427.943 

87.586 

74,743 

81.334 

68.709 

20.361 

17.969 

196.752 

181,588 

Lexington  Term... Aug 

118 

143 

161 

157 

321 

339 

122 

18 

18 

300 

136 

July  1  to  Aug  31 

206 

379 

271 

299 

550 

755 

15 

1,093 

49 

36 

570 

423 

Louisv  &  Nashv...Aug 

3,250.252 

2.818,544 

1.071.317 

985,648 

4.567.267 

4.033.672 

783.115 

483.979 

865.173 

629,049 

111.098 

90.706 

1.383.615 

1,168.583 

July  1  to  Aug  31 

6.221.247 

5,560,835 

2.057.256 

1.890.360 

8,768.855 

7,899.652  1.504,451 

920.336  1,572.841  : 

1.255.397 

203.161 

180.061 

2,803,543 

2.332.769 

Lou  Hend  &  St  L-.Aug 

60.339 

58.823 

38.695 

38,366 

105.210 

102.498 

30.097 

23.014 

12,058 

7.764 

4.274 

3.000 

30.450 

30.125 

July  1  to  Aug  31 

115.001 

104,806 

73.402 

71,002 

201.495 

186.404 

51.446 

45.326 

21,515 

15,568 

8.843 

6.517 

63.263 

57,939 

Monroe Aug 

470 

669 

1.434 

1.444 

1.995 

2.198 

241 

418 

107 

158 

1.172 

909 

July  1  to  Aug  31 

914 

1,204 

2.510 

2.448 

3.621 

3.835 

635 

628 

285 

280 

2.328 

1,838 

Nash  Chatt  &  St  L.Aug 

627.438 

643,255 

271.123 

237.649 

953.548 

935.018 

148.496 

151.177 

171,688 

176.892 

39.761 

35.257 

343.847 

305.579 

July  1  to  Aug  31 

1.256.048 

1,268.754 

518.283 

468.077 

1.883.212 

1.847.003 

275.974 

296.300 

348,433 

355.239 

73.512 

73.534 

690.031 

612.143 

N  W  of  South  Caro.Aug 

4,065 

4,782 

2.072 

1.631 

5.829 

6.718 

1.471 

912 

349 

234 

58 

5.138 

2.041 

July  1  to  Aug  31 

8,033 

8,052 

3,940 

3.353 

13.000 

12.029 

3.241 

1.838 

1.364 

549 

ii 

113 

7,643 

4,208 

UnPt&  White  Pi.. Aug 

468 

541 

534 

525 

1.085 

1.129 

215 

311 

46 

80 

544 

469 

July  1  to  Aug  31 

941 

950 

947 

914 

2.032 

1,986 

566 

582 

83 

156 

1,019 

911 

Wash  &  Vand'mere  Aug 

3.016 

594 

1,104 

759 

4.234 

1,512 

1,512 

480 

213 

308 

2.330 

1.5,36 

July  1  to  Aug  31 

5.540 

1,355 

1,999 

1.521 

7,869 

3.200 

2,463 

1.678 

425 

599 

2 

3.814 

2.813 

Baltimore  &  Ohio Aug 

6.480.427 

5,817.828 

1,613.423 

1,444,166 

8.550.059 

7,652,169  1,164,989  1,049,862  1,440,167  1,293.558 

200.597 

152.890 

2,772,370 

2,291,088 

July  1  to  Aug  31 

12,149.303  11,226,189 

3,069,204 

2,737,425  16,097,792  14,744,310  2,283,773  2,099,283  2,785,339  2,576,242 

402.359 

311,246 

5,370,514 

4,473,965 

B  &  O  Chic  T  RR  Aug 

3,227 

135.539 

19.402 



19.351 

547 

71.752 

July  1  to  Aug  31 

6,531 

271.586 

38.170 

36,399 

1,013 

138.213 

Sharpsville .Aug 

2,187 

3,042 

352 

270 

4.894 

6.858 

1.334 

991 

1.035 

328 

54 

2.603 

2,706 

July  1  to  Aug  31 

3,934 

5,259 

627 

486 

9.112 

10.981 

2.146 

2,011 

1,282 

979 

86 



5.248 

6.917 

Statcn   Island Aug 

1,671 

1.671 

22.713 

22.745 

25.473 

25.388 

20.979 

2.268 

3,112 

2.892 

395 

274 

10.645 

9.733 

July  1  to  Aug  31 

3.254 

3.108 

47,553 

45.405 

53.031 

50.457 

50.575 

4.541 

7,171 

5.894 

569 

905 

23.324 

19,779 

Staten  I  si  Rap  Tr..Aug 

36.808 

39.989 

26,628 

26.394 

55.000 

68.742 

9.972 

7.186 

5,529 

6.017 

615 

493 

23.438 

22,216 

July  1  to  Aug  31 

89.535 

75.910 

58.944 

53.535 

156.048 

133.522 

21.385 

15.233 

10,725 

12.503 

1,104 

1.364 

48.525 

43.199 

Bait  Ches  &  Atlantic. Aug 

16.277 

13,771 

31.168 

32.153 

50.296 

49.827 

6.991 

4.746 

2,172 

1.251 

1,410 

1,041 

12.046 

10.857 

July  1  to  Aug  31 

27,235 

22,422 

55.146 

54,477 

88.401 

83.279 

11.312 

9,729 

4,523 

2.871 

2,660 

2,009 

23.380 

21,144 

Bangor  &  Aroostook. Aug 

147,487 

147.752 

69.922 

67,469 

229.224 

226.091 

41.354 

34.845 

34,310 

25.245 

3,109 

2,550 

72.233 

58.769 

July  1  to  Aug  31 

281.314 

292.097 

130,973 

124,110 

443.383 

445,135 

85,944 

70,923 

55,022 

53,394 

6.553 

5,421 

140.793 

118.918 

Bauxite  &  Northern   .Aug 

860 

712 

850 

712 

164 

506 

2 

13 

486 

708 

July  1  to  Aug  31 

2,005 

1.653 

2.005 

1,652 

314 

691 

2 

13 

770 

982 

Bay  Terminal Aug 

1.322 

1,632 

47 

45 

1.010 

1.552 

279 

218 

July  1  to  Aug  31 

2.539 

3.164 

92 

92 

2.310 

2.715 

502 

467 

Bayfield  Transfer Juiy 

7,538 

437 

276 

187 

7.815 

625 

5,234 

173 

317 

89 

9 

1,402 

388 

Bearden  &()uach  Piv.Aug 

28 

25 

695 

748 

211 

52 

37 

57 

280 

209 

July  1  to  Aug  31 

322 

1.135 

1.590 

2.598 

354 

173 

130 

375 

514 

418 

Beaumont  &  Qt  Nor.    Aug 

5.385 

6.935 

1.041 

875 

7.175 

8.000 

1,233 

1,941 

1.335 

621 

129 

116 

1,773 

1.457 

July  1  to  Aug  31 

10,940 

10.286 

2,303 

1,597 

14.547 

12.268 

2,260 

3,899 

2,032 

1,282 

266 

275 

3.272 

2.914 

Beaumont  &  Sara  Tr.  July 

2.143 



2.268 

745 

436 

504 

9 

15 

65 

417 

Beaver  Penrose  &  No.  Aug 

236 

48 

137 

156 

471 

215 

175 

280 

78 

187 

31 

70 

631 

664 

July  1  to  Aug  31...'. 

532 

495 

308 

302 

987 

831 

338 

330 

127 

269 

67 

120 

1.212 

1.405 

Bedford  Stone Aug 

4,189 

5.103 

4.189 

5.103 

492 

331 

205 

267 

296 

301 

July  1  to  Aug  31 

7.626 

9.726 

7.626 

9.725 

859 

650 

1.987 

509 

,      lr,^4      «.» 

596 

622 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page 


Oct.,  1910.] 


RAILWAY  EARNINGS 


NAME  OF  ROAD 

$ 

Aberdeen*  RockfUh.July  4.702 

Abilene  &  Southern.  Aug  4.518 

July  1  to  Aug  31 9.463 

Adirondack  &  St  L... July  1.359 

Alabama*  Vlcksb.-. Aug  92,223 

July  1  to  Aug  31 181.632 

Alabama  Qreat  Sou. .Aug  262.520 

July  1  to  Aug  31 527,898 

Ala  Tenn  &  North   ..Aug  4.414 

July  1  to  Aug  31 7.9}4 

Albla  &  Centervllle.-Aug  1,437 

July  1  to  Aug  31 2,673 

Alcolu Aug  4.196 

July  1  to  Aug  31 4.304 

AlleEheny  &  Sou  Side  Aug  3.182 

July  1  to  Aug  31 6.299 

Ann  Arbor Aug  112.785 

''    July  1  to  Aug  31 207,961 

Antolne  Valley .May  1,657 

Jan  1  to  May  31 10.611 

Appalachlcola   North. JlUy  12,419 

Arcadia  &  Betsey  Rlv  Aug  1.731 

July  I  to  Aug  31 3.155 

Argentine   Central Aug  5.385 

July  1  to  Aug  31 10,389 

Arizona  &  New  Mex.Aug  32.175 

July  1  to  Aug  31 59.814 

Arizona  &  Swansea..  July  5.933 

Arizona  Southern Aug  4,876 

July  1  to  Aug  31 11,439 

Arkansas  La  &  Qulf  ..Aug  9,003 

July  1  to  Aug  31 17,917 

Ashland  &  Western  ..July  3.099 

Ashland  Coal  &  Iron  Aug  9.544 

July  1  to  Aug  31 19.145 

Ashland  Odanah  &  M  Aug  6.033 

July  1  to  Aug  31 11.603 

Atcii'&  East  Bridge.. Aug  2,185 

July  1  to  Aug  31 3.928 

AtchYopeka  &  S  Fe..Aug  4. 454. 125 

July  1  to  Aug  31 8.573.959 

East  of  New  Mex.. Aug  64.864 

July  1  to  Aug  31 116.305 

Qulf  Col  &SFe Aug  737.441 

July  1  to  Aug  31 1,434.011 

Pecos  &  Nor  Texas,  Aug  79.006 

July  1  to  Aug  31 163.732 

Pecos  River Aug  4.504 

July  1  to  Aug  31 12.993 

S  F  Pres  &  Phoenix  Aug  90.216 

July  1  to  Aug  31 180.004 

Sou  Kan  of  Texas.. Aug  79.219 

July  1  to  Aug  31 158.634 

Total  Company.. Aug  5.519.375 
July  1  to  Aug  31 

Beaum  Wharf  S:  T.Aug  7,710 

July  1  to  Aug  31 10.820 

Orand   Canyon Aug  15.000 

July  1  to  Aug  31 35.124 

Texas  &  Qulf Aug  15.179 

July!  to  Aug  31 30.713 

Atlanta*  West  Pt... Aug  73.020 

July  1  to  Aug  31 135,990 

Atl  Birm  &  Atlantic. .Aug  17^.832 

July  1  to  Aug  31 337.995 

Atlantic  &  Western.. Aug  1,046 

July  1  to  Aug  31 2,028 

Atlantic  Coast  Line. -Aug  1,547.094 

July  1  to  Aug  31 3,137,743 

Augusta  Belt Aug  669 

JiUy  1  to  Aug  31 1,208 

Charleston*  W  Car  Aug  95.464 

July  1  to  Aug  31 194.311 

Col  Newb  &  Laur..Aug  20.229 

July  1  to  Aug  31 37,616 

Conway  Coast  &  W  Aug  1 .245 

July  1  to  Aug  31 2,762 

Qeorgia Aug  207.564 

,    July  1  to  Aug  31 399.402 

Lexington  Terra Aug  319 

July  1  to  Aug  31 634 

Louisv  &  Nashv...Aug  3.228,805 

July  1  to  Aug  31 6.360.856 

Lou  Head  &  St  L-.Aug  79.734 

July  1  to  Aug  31 149.978 

Monroe -.Aug  1,521 

July  1  to  Aug  31 3,249 

Nash  Chatt  &  St  L.Aug  728.654 

July  1  to  Aug  31 1,438.017 

N  W  of  South  Caro.Aug  7.512 

July  1  to  Aug  31 13.429 

Un  Pt&  White  PI.. Aug  867 

July  1  to  Aug  31 '  1,789 

Wash  &  Vand'mere  Aug  4.257 

July  1  to  Aug  31 7,215 

Baltimore  &  Ohio Aug  5,734.011 

July  1  to  Aug  31 11,157,901 

B  &  O  Chic  T  RR.Aug  115,157 

July  1  to  Aug  31 221.065 

Sharpsville Aug  5.400 

'  J.uly  1  to  Aug  31 9.496 

Staten   Island Aug  36.243 

July  1  to  Aug  31 84,485 

Staten  Isl  Rap  Tr..Aug  42.528 

July  1  to  Aug  31 88.029 

Bait  Ches  &  Atlantic. Aug  23.347 

July  1  to  Aug  31 43,393 

Bangor  &  Aroostook.Aug  161,543 

July  1  to  Aug.31..,.-  319,232 

BauxltS&  Northern. .Aug  659 

July  1  to  Aug  31 1,217 

Bay  Terminal Aug  1,506 

July  1  to  Aug  31 3,191 

Bayfield  Transfer July  7,183 

Bearden  &Ouach  Riv.Aug  754 

July  1  to  Aug  31 1,449 

Beaumont*  at  Nor     Aug  5,457 

July  1  to  Aug  31 9.648 

Beaumont  &  Sara  Tr. July  1,465 

Beaver  Penrose  &  No  Aug  960 

July  1  to  Aug  31 1.833 

Bedford  Stone. Aug  1,019 

July!  to  Aug  31 i'3.511 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS 

incl.  General  Exp.       FROM  RAILROAD         Gross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 


$ 

4.0W 

2,068 

3,703 

1.030 

94.161 

181,026 

222,318 

430,848 

3.080 

5.647 

2,915 
5,212 
2,352 
2.808 
2.512 
5,034 

97.879 

194.111 

1,961 

10.356 
6.929 
1.039 
2,121 
4,853 
8,873 

23.853 

46.694 


7,929 
16,069 

9.304 

19.572 

3.597 

8.914 

15.964 

6.723 

11.995 

2.152 

2,152 

4.196.219 

8.208.791 

41.935 

105.128 

727.90S 

1.439.453 

81.197 

156,399 

4,036 

8.694 

65.515 

127,174 

80.750 

168.070 

5.197,688 

:  10,739.538  10,213,709 

3.004 

6,174 

15.427 

32.459 

15.093 

27.730 

63,478 

124,001 

150.277 

320.780 

825 

1,749 

1.403.059 

2,798,863 

612 

1.312 

90.543 

170,082 

19,154 

37,486 

1,567 

2,995 

182,012 

357,462 

276 

1.553 

2.445.014 

4.845,197 

66,856 

131,422 

1.485 

2,748 

690.182 

1,379.753 

3.664 

7,942 

921 

1.880 

2.513 

5.472 

4,909,106 
9,723,165 


4,382 

10,615 

16,340 

33,662 

38.799 

78.688 

18.674 

37,407 

130,562 

267,813 

1,237 

1,697 

1,940 

3,502 

854 
544 
1,418 
4,712 
9.626 
1,239 
1.304 
2,334 
1.801 
3.582 


S 

-599 

7.729 

12,716 

643 

54.481 

96.804 

124,137 

212.122 

4.175 

7,573 

499 

546 

—1.358 

707 

855 

1.256 

59.881 

105.640 

305 

305 

—292 

285 

241 

3.308 

5.017 

31.272 

71.133 

-2,520 

307 

10.564 

539 

147 

—296 

443 

1,461 

836 

4.831 

11.665 

22,335 

3.145.006 

5,605.502 

524 

21.750 

221.580 

371.148 

56.449 

100,825 

—611 

—5.204 

37.819 

91.045 

37.928 

57,208 

3.498.795 

5.242.274 

669 

1.228 

—2,704 

—7.521 

10.618 

21,673 

19,225 

42,650 

56,186 

104.993 

968 

1,507 

522,555 

1.080.071 

87 

73 

37.476 

53.392 

4.189 

12.485 

509 

915 

33.108 

59.812 

2 

—74 

1,338.461 

2,408,010 

25,476 

51.516 

475 

372 

224.893 

445.194 

—632 

—429 

218 

243 

27 

654 

2,816,048 

4.939.891 

20.372 

50.521 

—505 

—384 

—10.770 

-31.454 

23,472 

68,018 

26.949 

45,008 

67,580 

124,151 

201 

787 

—183 

—552 

631 

—57 

141 

1.717 

4.898 

—1,465 

—489 

—845 

2,159 

4,114 


% 

1,451 

5,846 

9,903 

555 

33,264 

65.062 

83,106 

154.450 

3.384 

5.793 

—1.094 

—1.926 

—1.574 

-1.461 

721 

1.198 

56.971 

102.104 

—248 

—2.318 

2.373 

165 

—203 

2.198 

550 

55.368 

108.577 


11,421 
21,225 

2.304 

1.459 

437 

1.151 

2.088 

—3.574 

—5,257 

11.457 

11,457 

3,254.078 

5.645,214 

50.575 

84.499 

297.177 

432.366 

46.077 

103.507 

—764 

—1.366 

44.187 

100.162 

48.520 

90.042 

3.739,850 

6.454.421 

567 

1,129 

3.167 

5.918 

7.202 

6.239 

22.997 

43,309 

35.307 

57.455 

671 

1.053 

391.503 

858.739 

32 

—192 

18.480 

35.495 

3,253 

4.843 

152 

1.945 

44.238 

70.481 

62 

—796 

1.588,657 

3.054,455 

35,542 

54,981 

712 

1,087 

245,836 

467,250 

3,054 

4,086 

208 

105 

—1.000 

—2,272 

2,743,062 

5,021,145 


2,475 
365 

9.048 
16.795 
29.943 
54.934 
31.152 
45,871 
95,428 
177,321 

—525 

—43 

—308 

—338 

—229 

204 

1,179 

3,288 

2.641 

1,029 

—1.088 

—1.502 

3.301 
5,144 


946 
1,255 

2.515 
5.144 


2.030 
4.281 


-134 

-85 

—673 

—1.177 


-673 
-988 


12.647 
23.330 


933 
1,887 


18.093 
36.914 


1,332 
2,768 


1,337 
2,682 


2,683 
2,695 


54 
225 


4.334 
8.754 


110 
275 


-35 
-42 


37.494 

69.161 

734 

1.335 


9,412 
15.836 


35.524 
64.870 

723 
1.302 


7,629 
7,629 


7.730 

-3,815 

427 

614 


—1,470 
—1,396 


2,965 

-7,035 

451 

726 


—1.246 
—1.246 


166,434 

330,519 

4,262 

8.451 


94,230 
195.660 


7.332 
15.223 
30,851 
58.396 
91.746 
198.686 


7.139 
13.557 
28.594 
55.158 
84.886 
174,393 


15.927  —47,253 

4.121  —105.693 

1,032         

1,992        


4,652 
9,942 
15,209 
22,461 
25,091 
55,018 


3,800 
7.781 
19,191 
37,888 
25,955 
52,434 


For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some 
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TAXES  FINAL 

Current      Previous  Current 

Year  Year  Year 

i  S  S     , 

180  190  -779 

250        7.479 

500        12.216 

30  40  613 

4.390  400  49,957 

8.780  8.000  87.938 

11,522  11,236  111,942 

23.044  22,472  187.900 

150  150  4.025 

300  300  7.273 

230  230  269 

460  460  86 

51  51  —1.306 

103  103  603 

37  37  818 
75  75  1,181 

14,265  12.330  48.299 

28.530  24.661  79.804 

305  

305  

eoC  475  -892 

103  95  181 

206  190  34 

125  125  3,238 

250  250  4.992 

2,434  875  28,837 

4,869  1.750  66,263 

307 

10.564 

401  401  137 

803  803  —655 

100  100  —396  •' 

700  700  —256 

1,400  1,400  61 

89  85  747 
178  171  4.653 
653  632  11,012 

1.306  632  21.028 

277.523  239.347  2.857,482 

555,047  478,694  5.050.454 

3.934  3,480  —3.410 

7.869  6.961  13.880 

32.325  30.971  189.355 

64.650  63.619  306.498 

2.449  1,197  53.999 

4,899  2,395  95,925 

208  186  -81& 

415  373  —5,621 

100    37,719 

200    90,845 

2,486  1,551  35.442 

4.973  3,102  52,234 

319.025  276.732  3,179.768 

638.054  555.144  5.504.215 

110  110  559 

221  221  1.007 

1.049  2,167  —3,753 

2.098  2.157  —9.619 

520  383  10.098 

1.040  766  20.633 

4,409  3,836  14,926 

8.818  7,572  34.107 

10.000  8.000  45.185 

20,000  16,000  84,993 

19  17  949 

38  35  1.468 
95.500  95.500  427.155 

185.500  185.500  894,571 

71  69  15 

143  138  —70 

4,475  4,475  33,001 

8.950  8,950  44,442 

900  780  3.289 

1.800  1,560  10,685 

100  100  •  409 

200  200  715 

2.183  1.768  30.924 

4,366  3.567  55.446 

13  11  —11 

27  23  —101 

137.800  133.552  1.208.352 

275.600  267,105  2,128.595 

2.556  2.500  23.237 

5,333  5.000  45,797 

90  82  384 
180  154  191 

22,287  20,500  201,136 

22,287  41,000  201,136 

300  300  —982 

600  600  —1,029 

35  32  182 

71  64  171 

75  75  —47 

150  150  504 

215,407  173,325  2,616,558 

424,978  344,248  4,519.033 

18.558         2.845 

37.116        15.398 

75  75  —580 

150  150  —534 

1.250  1.200  —7.368 

2,500  2,400  —24,012 

3,250  3,000  35.431 

6.500  6,000  83.980 

1,873  1,873  50,166 

3,747  3,747  96,278 

1,500  1,500  65,180 

3,000  3,000  121,151 

37  37  164 

74  74  712 

87  87  —270 

1-74  174  —826 

25  23  606 

40  40  97 

80  80  61 

300  100  1,417 

600  200  4,298 

34        1,431 

40        —529 

40        -885 

330  312  2.839 

660  625  3.453 
other  system,  see  last  page. 


NET        - 

MILES 

Previous   end  of  Month 

Year 

This 

Last 

% 

Year 

Year 

1.263 

54 

49 

5.846 

9.903 

57 

38 

516 

3 

3 

29,264 

57,062 

142 

142 

71,197 

130.990 

309 

309 

3.234 

5.493 

44 

29 

-1.324 

-2,386 

24 

24 

—1,522 

-1,357 

29 

29 

683 

1,123 

1 

1 

48,975 

86.197 

300 

300 

—248 

-2,318 

6-5 

6 

1.897 

102 

---* 

70 

-393 

21 

21 

2.073 

300 

15 

15 

54,493 

106.827 

108 

108 

21 



11.421 

21.225 

20 

20 

1.902 

656 

61 

61 

337 

22 

22 

451 

688 

22 

22 

-3.660 

—6.429 

.33 

33 

10,824 

10,824 

0.35 

0.35 

3,014,731 

5,166.519 

7.548  7.458 

47.094 

77.538 

^27 

227 

266.205 

368.747 

1.518 

1,518 

44.879 

101.111 

225 

152 

-951 

-1.739 

54 

54 

44.187 

100.152 

364 

257 

45.969 

85.940 

124 

124 

3.453.114 

5.899.278 

10,060  9,790 

456 

907 

2 

2 

1.000 

3.751 

66 

66 

6.818 

5.473 

97 

96 

19.126 

35,594 

92 

92 

27,307 

41.465 

661 

640 

654 

1,019 

9 

9 

296,003 

673,239 

4,491 

4.476 

-36 

-330 

3 

3 

14,005 

26,545 

340 

340 

2,473 

3,283 

'/5 

75 

52 

1,745 

32 

32 

42,470 

55,914 

307 

307 

51 

-819 

3 

3 

1.458,071 

2,780,314 

4,590 

4,393 

33,593 

50,707 

199 

199 

630 

923 

10 

10 

224.089 

425.003 

1,230 

1.230 

2.754 

3.485 

71 

71 

176 

" 

41 

13 

13 

-1,075 

-2,422 

41 

39 

2,522,484 

4,571.203 

4,434 

4.459 

n 

2,400 

215 

17 

17 

11,54^ 

22,176 

12 

12 

46,134 

86.822 

10 

10 

56.234 

*^ 

94.557 

87 

87 

93,928 

174,321 

599 

514 

-562 

—118 

2 

2 

-395 

-512 

1 

1 

-252 

15 

15 

164 

1,099 

14 

14 

3,188 

2,441 

33 

33 

22 

22 

—1,088 

-1,502 

6 

6 

2,988 

5.518 

2 

2 

RAILWAY  EARNINGS  [Vol.  lxxxxi. 


FRE10HT&  PASSENGER  EARNINGS      TOTAL  EARNINGS  MAINTENANCE  EXPENSES  TRAFFIC  &  TRANSPORTATN  EXP'S 

FRKIOHT  PASSENGER  incl.  Other Revenve  Way  &  Struclure  Equipment  TRAFFIC         TRANSFOhTAT'N 

NAME  OF  ROAD  Thh  Year  Last  Year  Thit  Year  Last  Year  This  Year  Last  YearTMsYear  LastY ear  ThisY car  LaslY ear  ThisY'r  LastY'r  TMs  Year  Last  Year 

s  s  s               $  %  %%%%%%%% 

Belington  &  North... Aug  14         14         10  20 

July  1  to  Aug  31 18         18         30  30        

BellinghR  &  BrCol.Aug  16.016  12.170  8.531           7,207  27.469  21.440  10.977  4.103  4.039  3.704  532          157  7.014  6.315 

July  1  to  Aug  31 29.008  25.709  18.151         14,244  52.872  44.715  15.918  8.528  7.921  7.071  826          345  13.616  12.342 

Belt  RyofChicaso..- Aug  276,322  192,820  23,844  11,283  31,994  22,280  550  516  91.243  63,811 

July  1  to  Aug  31 _ 513,057  370.995  48.348  23.155  63.196  45,102  1,106       1.153  172.042  124,895 

Benneftsv&  Cheraw.Aug  2.724  2.792  1.138           1.084  3.898  4.078  805  578  254  ■^gg  3           198  1.564  1.406 

July  1  to  Aug  31 5.509  5.512  2.028       ,    2.043  7,746  7.959  1.785  1.157  391  596  5          416  3,224  2,861 

Bernice&NVV.    ._.-Aug  1.337  3.758        -- 1.337  3.758  741  1,549  649  790  25            25  774  968 

July  1  to  Aug  31 4.133  5.986         ---. 4.133  5.986  1,547  2,544  1,297  1.454  50            50  1.693  1.718 

Bessemer  &  L  Erie  -Aug  883,161  837,119  54,605         48,762  946,920  893.970  93.858  63.913  133.495  116.556  8,868       7,095  230,910  179,176 

July  1  to  Aug  31 1.690.296  1.684.782  96,624         83,981  1,806.434  1,783.619  177,388  131,458  247,013  227.674  18.123     14,313  436,111  362,087 

BigFaris Aug  375  524  28               29  429  579  123  288  22  82     180  338 

July!  to  Aug  31 674  1.192  55               60  779  1.303  524  485  136  86 364  551 

Big  Sandy  &Cuirb_. Aug  5,144  1.364  545             331  5.751  1,695  1.043  879  1P3  223     928  1.107 

July  1  to  Aug  31 9.663  7.337  926             647  10.713  8,027  1.824  1,651  523  648     -  2,029  2.184 

Birmingham  &A(ian, Aug  632  608  584             621  1,436  1.479  341  291  36  7  128          139  849  834 

July  1  to  Aug  31 1,304  1,373  1,047          1,226  2,831  3,037  600  602  88  33  269          242  1,682  1,651 

Birmingham   Souih.^Aug  52,019  46,489  1,020          1,560  60,988  58,329  12,593  6.918  16,053  10,770  94          233  27.606  19,242 

July  1  to  Aug  31 100,699  84,874  2,078          4,360  118,228  106,459  23,632  9,969  31,729  20.195  259          353  55,175  36,077 

Blaney&  Southern. __  Aug  215  258  31                46  247  304  155  73  4  .  291  440 

July!  to  Aug  31 517  492  74               88  592  581  392  26  76  103     566  622 

BIy  Bur  &  Miss  Riv     Aug  515  627        515  627  927  230  43  241     .        .  426  212 

July  1  to  Aug  31 900  1,031         900  1,031  1,481  547  287  1,050 738  611 

BlyLeachv&  ArkSo_Aug  6,514  3,426        --  6,647  3.873  1,170  403  624  246  150          100  1.663  1.134 

July  1  to  Aug  31 11,971  6,816        .-- 12  164  7,692  1,825  1,000  1,117  604  300          200  3.152  2,124 

Bodcaw  Valley Aug  2.217  2,596        2,217  2,596  922  1,117  159  33     280  602 

July  1  to  Aug  31 5,398  6,016        - 5,398  6,016  1.781  2.213  334  102     792  1,219 

Bonlee  &  \\e.;<ern...Aug  477         32         509  - - 253 

July!  to  Aug  31 593        55        649        17  125 397  .'-.--. 

Boston  &  Maine Aug  2.164.92412.061.504  1,747.098    1.624,212  4.202.366  3.952.533  561.362  490.475  438,807  439.206  49,654     44,093  1.607,050  1,384.441 

July  1  to  Aug  31 4,038,737i.,.4.033.933  3.332.603    3.100.089  7.953.596  7.674.900  1.063,123  972,272  869,434  812,014  99.205     84.132  3.13,076  2.806.775 

Maine  Central Aug  428,364  425,316  381.756       377,612  859,420  847,768  195.029  137.077  105.243  101.941  7,566       6,084  280,612  243,473 

July  1  to  Aug  31 800,555  842,748  716.647       704.600  1.619,132  1,641,603  326,180  240,982  206,231  203,007  15,667     16,091  562,759  490.340 

StJohnsb&  I.  Ch_-Aug  21.494  16.531  14.769         15.032  39.162  34.568  7.816  12.062  200  157  219          182  13.375  12.691 

July  1  to  Aug  31 37  598  32.667  25.180         28.337  68.309  67,371  15.952  21.679  341  392  408          427  26.329  25.827 

Somerset Aug  15.256  18,586  12.132         12,069  28.781  31,953  11,475  7,755  3.890  4,163  127            94  9.831  9,623 

July  1  to  Aug  31 29.219  32,430  22.633         21.767  54.582  56.775  21,000  14.779  8.731  8.157  208          332  19.054  19.119 

Suni>aii  County.-.Aug  26.387  21,028  19.003         18.484  47,229  41,624  7,479  6,884  5,926  4.603  108          103  16,396  12,137 

July  1  to  Aug  31 49.548  39,566  33.779         32.530  86.937  75.947  17.579  12.525  10.619  10.808  232          269  31.800  25.557 

Vermont  Valley. ^.Aug  25.068  19.198  17.943         17,656  45,002  39,131  4,352  4.994  3,786  3,554  97            92  14,286  11,393 

July  1  to  Aug  31 45,860  37,217  31.746         31,101  81,559  72,557  8,269  9,538  6,842  8.786  208          232  27,148  23.671 

Washington  Co...  Aug  21.766  23.527  19.279         19.384  44.416  46.258  12.788  9.348  4.189  3,528  322          292  13,462  13.088 

July  1  to  Aug  31 37.833  46,646  38,583         39,701  83,052  92,903  24,357  18,371  8,500  7.134  598          641  27,029  26.570 

York  Harbor  &BchAug  1.859  1.256  6,262          6,355  8,350  7.809  1,279  1,397       8  14  2,558  2,219 

July  1  to  Aug  31 3,280  2,710  11,243         11,480  14,930  14,577  2,759  3,425 31  25  5,342  4,702 

BoyneCGayl'd&AlpAug  19.551  17,614  2,013           1,495  23,881  21.450  4.369  2.818  4.609  4.501  229          119  5.724  5.037 

July  1  to  Aug  31 37.234  31.183  3.744          3,246  45,904  40.542  8,372  6,229  8,962  8,790  428          264  10,860  9,744 

Bradford  &  West  Pa  Aug  778  125         778  125  236  3  81  181             69     168  54 

July  1  to  Aug  31....  1,784  242        1,784  242  632  4  143  230            69     414  194 

Bridgeton&SacoRiv  July  2,121  2891  2.406           2.405  5.223  5.895  642  766  421  201     1.871  1915 

Brimstone  R  &  Canal. Aug  537  5.694         571  5.694  245  203  2.768  1,530  750           653  1.389  1.085 

July  1  to  Aug  31 2,544  13,970        2,647  13,970  1,900  858  4,315  2,989  1,628       1.332  2,575  2.161 

Brinson  Railway Aug  6,867  6,122  3,703          2.799  11.435  9.233  1,244  1,186  2.062  1,006  109          114  3.421  2.281 

July  1  to  Aug  31 12,783  10,070  8,657          4,814  23,196  15,505  2,345  1,869  3.882  1,987  207          245  7,309  4,051 

Brookings  &POrch'd  July  627  263        627  263  34  47  180  180 

Brownst  &  Midtown  Aug  40  37  114               74  528  1,373  85  140  182  155     .-  435  633 

July  1  to  Aug  31 72  67  201              158        2,920  219  515  312  267     919  1,133 

Bucksport  &  Elk  Riv.Aug  1,499  2,183        1,499  2,183  245  258       50     628  333 

July  1  to  Aug  31 3,967  4,306        ----  3,967  4,306  470  520  81  50     953  658 

Buffalo  &Susq J'ne  175.247  196.998  17.207         19.324  200.946  204.578  29.701  42.059  48.244  46.786  2,420       2.820  62,755  81.565 

July  1  to  rne  30 1910.787  2.015.801  217.942       206.339  2.212.436  2.298.977  400.033  399.693  685.506  548.668  25.843     28,733  870.140  894.832 

Buffalo  Att  &  Arcade. Aug  2,161  1.993  ^941              820  3,655  3,145  1,770  1,284  234  155  72           26  1,154  929 

July  1  to  Aug  31 3,903  4,044  1,714           1,473  6,781  6,211  2,951  2,659  447  464  92            72  2,209  2,055 

Buff  Crctk  &  Oauley. Aug  915  1,316  247              195  1.203  1.522  26  f22  153  104     953  653 

July  1  to  Aug  31 1.684  2.407  549             397  2.301  2.820  199  402  396  201     ---- 1.780  1.380 

Buff  Roch  &  Pittsb,   Aug  727.215  651,668  118.354       114.069  888.774  815.208  115.757  112.739  151.609  159.723  13.202       9.260  245.720  199.872 

July  1  1(1  Aug  31 1.333,086  1,307,421  231,590       211,285  1.647,679  1,611,793  215.886  192.386  265.415  313.713  27,505     17,877       487.886  393.667 

BurrsFvBrovn&Ches  Aug  5.750  2,161  217             i27  6,290  2,469  654  855  448  245  32            30  1,508  514 

July  1  to  Aug  31 9.682  4,447  511              457  10,834  5,037  1.344  1.166  866  499  70            84  2,977  1,200 

BuiIerCouniv Aug  6,969  5,037  440             284  7,421  5.322  1.659  2.474  1.589  1.658     1.808  1.581 

July  1  to  Aug  31 11,799  9,849  824             455  12,65?  10.440  3,673  3.127  2.945  2,610     3,226  2,472 

Butte  Anacon  &  Pac. July  83.614  83-2';5  10.377         10.972  99.780  99.973  11.201  11.295  18.658  18.930  560          388  39.995  37.4f5 

Butte  County.. Aug  16,337  20,875  2.515          3,473  19,527  25,089  1,537  2.173  962  1,209  90            83  4.455  5.059 

July  1  to  Aug  31 32.783  40.966  6.416          6,868  40.557  49,343  3,281  4,675  2,231  2.410  171          166  8,901  11,008 

Cache  Valley... July  143  59  13                50  186  120  ---- - 

Caddo  &  Choctaw... Aug  1,865  1.926        1,865  1,926  358  27  139       100          100  629  236 

July!  to  Aug  31 4,760  3.854        4,760  3.854  498  54  562  59  200          200  1,165  384 

Calum  Ham  &  s  E       Aug  3.913  3.333  251  493  1.433  1,192     1,236  994 

July  1  to  Aug  31 7,618  5,946  494  1.017  3,310  2,425     - 2,461  1,996 

Calumet  Western         Aug 549  654  802  1,118        --- - 21          

July  1  to  Aug  31..-.        -. 1,012  1,371  1,335  1.611  46        

Canadian  Pac  Lines  in  LI  S 

Can  PacRy  in.MaineAug  35.921  21.687  19.222         18.373  62,015  50.993  44.448  21.746  8.560  4.938  4.531       3.G24  ?7.491  24.118 

July  1  to  Aug  31....  65.153  51  •■43  35.693         31.740  114.113  101.739  103.702  48.215  15.283  13.5G6  9.615       7.952  55  594  48.r';5 

DuiuihSoSh&  All  Aug  211,024  194,926  108,051        98.008  336.479  308,439  43,764  56,343  34,525  27,284  11,563       8,618  111.860  100,220 

July  1  to  Aug  31....  402.204  370.028  213,949       193,955  648.462  593,674  83,687  113.014  64,477  53,747  21,833      18,370  215.659  199.647 

Mineral  Range  .    .    Aug  59,145  68,921  2.820           4.510  64.366  76.301  16.096  13.198  11.692  11,654  451           763  29,844  33,742 

July  1  to  Aug  31....  112,517  135.477  5.197          8.932  122.500  149,966  45,165  28,665  21.994  22,714  904       1,574  59.011  66.158 

MinnStl'&  S>M  July  765.051  696.111  343,472       337,316  1,191.397  1,104.182  142.728  148.336  140.880  139.335  18.778     15,127  346,072  316,484 

Wlscon  Central.. July  568.989  500,902  183,698       171.0C9  798,537  712.435  87.786  87.039  93.444  72.805  20.299     23,470  292,679  227,337 

Ne«p't&Richford.Aug  10.565  9,150  6.413           6.625  19.844  16.393  5.753  9.638  1.238  1.143     -     10.406  10.512 

July  1  to  Aug  31...:  19.917  1H.175  12.427         12-352  36.987  31.605  9.C69  19.878  2.484  2.454  -.-       -.     -  19.P42  19,PC'; 

Carolina&NW Aug  21,277  21.246  11.689         11.515  34.545  34.521  6.814  5.522  2,296  4,135  606          713  11,185  10.402 

July  1  to  Aug  31..„  40.252  39,243  20,954         22,347  64,414  64.753  13,143  12,728  5,884  6.729  1,309       1.277  22,652  20.286 

Carolina  ^iV\es!em.. Aug  360  852  73               63  604  916  350  156  73  61     --- 110  84 

July  1  to  Aug  31.. „  863  1.271  123               92  1,271  1,404  641  332  179  123     261  212 

CaroClinch&()hio...Aug  103,795  60,688  20,247         15.138  129.328  77.824  10,76>  10.423  18.858  13,382  6.091       3.837  27,082  15.297 

July  1  to  Aug  31...  185,937  99,602  37,204         26,462  233,142  130,053  20,762  20,728  41,795  24.333  11.103       6,749  51,376  26,816 

Caro  Clinch*  Oof  SC  Aug  3,461         1,678        5,444        706  59       901     1,174         

July  1  to  Aug  31....  7,882        3,163        11,890        1,309  136      1,667     3.402  .#.-.. 

Cent  Ark  &  laslern.  J'ne  40         90         131         688  334  ----  IsO         

July  1  to  J'ne  30 - - 

Central    Indiana          Aug  15,489  14.104  2.562          2,580  18,791  17,349  4,388  4,757  3.837  3.553  561          585  6,790  6,498 

July  1  to  Aug '31...!  26,304  26,917  4.908          4,563  32,433  32,803  8,356  9,331  7,365  7,376  1,240       1,162  13,059  12,784 

Central  Ne«  Entiand  Aug  226,379  181,670  38.079         36.531  277.941  228.550  70.718  31,931  21,504  17,811  2,499          950  70,520  50,083 

July  1  to  Aug  31      :  402,809  366,393  70,565         68,151  500,535  456,203  134,118  88,825  42,678  39.097  3,683       2,414  146,062  135.337 

Centr.nl  of  (icorgia       Aug  579,351  524.532  325.859       278.109  983.826  867.745  171,954  130,138  175.885  153.009  34,405     29,019  313,335  269,509 

JulylWAugSl  1.195,945  1,058,946  641,140       551,118  1,991,844  1,740.683  312,492  287,180  356,009  311,995  66,856     59,569  628,773  537.602 

LooisvA  Waoicv.Aug  949  922  591              411  1.633  1.414  570  254  250  51  23            15  668  546 

July  1  to  Aug  31...:  1,583  1.519  1.163             884  2.948  2,581  953  559  397  157  56           31  1,295  1,118 

Wadley  <ouihe'n     Aug  3.390  2.935  2.991           2.524  7.023  6.190  3.957  2,241  1.000  923  270          256  2.771  2.930 

July  1  to  Aug  31.  .:  5.718  6:080  6.435          5.088  13.483  12.790  6.090  4.105  2,285  1.505  533          501  6,067  5,283 

Wriehtsv&Tcnn     Aug  8,950  10,024  9.659          8.215  19.996  19.525  2.589  3.657  2,705  3,398  491          484  7,048  6,255 

JuIyltoAugSl  15:909  \b^7  19.407         16.423  38.069  35,245  5.444  7.345  5,565  5,869  1,060       1.008  13.937  12,566 

,  Central  Ry  of  Arkan.. Aug  2,716  1,519  475              220  3,298  1,857  466  119  370  54             11     1,435  1,519 

July  1  to  Aug  31...;  4,851  2,479  954              639  6.003  3,224  1,029  449  814  229          136     2.867  2,200 

CentralRRof  N  J        Aug  1,458,770  1,332,755  484,350       458.897  2.050,056  1,892,523  217,303  171.923  328.458  315,331  33,733     28,818  612,481  488,389 

July  1  to  Aug  31".  2:738:491  2,498  000  967,370       926,397  3.904.855  3,616,687  411,633  356.849  648.057  628,905  64,912     55,300  1.179,955  973.836 

Central  RR  of  Pa         Aug  9,271  4,871  3,292          3,461  12,886  8,587  1,099  1,485  1,175  479  288          306  3,090  1,987 

July  1  to  Aug  31   .:  17.627  9,131  5,449          5,382  23.759  15,002  2,368  2,413  2,289  922  564          601  5,901  4,046 

Central  Vermo.nt          Aug  197,623  190,255  123.427       129,517  349.486  341.790  51.472  38.914  45.565  42.413  7,906       8,022  167,016  124,933 

JulylToAugSl".  "  350,813  383:591  222:956       241.369  623,815  668,774  95.630  80,527  86,833  80.053  15.521      17.314  279.603  252.340 

Fw  index  to  roads  not  'iiipdiriny  in  alphahdiral  order,  but  given  under  nomc  otficr  system,  see  last  lage. 


Oct.,  1910.] 


RAILWAY  EARNINGS 


NAME  OF  ROAD 

Belington  &  North. ..Aug 

July  1  to  Aug  31 

Bellinch  IS  &  [tr  Col      Aug 

July  1  to  Aug  31 

Belt  Ky  of  Chicauo       Aug 

July  1  to  Aug  31 

Beniieitsv  vVCliiTa-v    Aug 

July  1  to  Aug  31 

Bernlre  >>t  N  W  Aug 

July  1  to  Aug  31 

Bessemer  <&  L  Erie Aug 

July  1  to  Aug  31 

Big  Fans Aug 

July  1  to  Aug  31 

Big  Saiidv  &  Cumb   .Aug 

July  1  to  Aug  31 

BirminvEham  <!(  Atla:i   Aug 

July  1  to  Aug  31 

Blrmincham    South      Aug 

July  1  to  Aug  31 

Blaney  &  Souilierii-     Aug 

July  1  to  Aug  31 

BIy  li>ir  &  Aliss  liiv      Aug 

July  1  to  Aug  31 

BIy  Leach  V  &  Ark  So  Aug 

July  1  to  Aug  31 

Bodcan    \  alley  Aug 

July  1  to  Aug  31 

Bonlee  .'s:  Western      .Aug 

July  1  to  Aug  31 

Boston  &  Maine.    -    -Aug 

July  1  to  Aug  31 

Maine  Central.  Aug 

July  1  to  Aug  31 

St  Johnsb  &  L  Ch      Aug 

July  1  to  Aug  31 

Somerset ..    Aug 

July  1  to  Aug  31 

Sullivan  County..  Aug 
July  1  to  Aug  31 

Vermont    Valley Aug 

July  1  to  Aug  31 

Washineito  1  Co- .    .Aug 

July  1  to  Aug  31 

York  Harbor  &  B'ch  Aug 

July  1  to  Aug  31 

BoyneC  Oavl'd  &  Alp  Aug 

July  1  to  Aug  31 

Bradford  &  West  Pa. Aug 

July  1  to  Aug  31 

Bridgeton  &  Saco  Kiv  July 
Brimstone  R  &  Canal. Aug 

July  1  to  Aug  31 

Brinson  Railway Aug 

July  1  to  Aug  31 

Brookiags  &  P  Orch'd  July 
Brownst  &  Alid'town.Aug 

July  1  to  Aug  31 

Bucksport  &  Elk  Riv.Aug 

July  1  to  Aug  31 

Buffalo  &  Siisq. J'ne 

July  1  to  J'ne  30 

Buffalo  Att  &  Arcade.Aug 

July  1  to  Aug  31 

Buff  Creek  &  Qaulev.Aug 

July  1  to  Aug  31 

Buff  Roch  &  Pittsb     Aug 

July  1  to  Aug  31 

BurrsFyBrown&Ches  Aug 

July  1  to  Aug  31 

Butler  County Aug 

July  1  to  Aug  31 

Butte  Anacon  &  Pac.July 
Butte  County Aug 

July  1  to  Aug  31 

Cache  Valley July 

Caddo  &  Choctaw Aug 

July  1  to  Aug  31 

Calum  Ham  &  S  E. .  .Aug 

July  1  to  Aug  31 

Calumet  Western Aug 

July  1  to  Aug  31 

Canadian  Pac  Lines  in  U  S 
Can  PacRy  InMaineAug 

July  1  to  Aug  31 

Duluth  So  Sh  &  Atl  Aug 

July  1  to  Aug  31 

Mineral  Range Aug 

July  1  to  Aug  31 

Minn  St  P  &  S  S  M.July 

Wiscon  Central. -July 
Newp't  &  Richford.Aug 

July  1  to  Aug  31 

Carolina  &  N  W July 

July  1  to  Aug  31 

Carolina  &  Western   .July 

July  1  to  Aug  31 

Caro  Clinch  &  Ohio Aug 

-     July  1  to  Aug  31 

Caro  Clinch  &  O  of  S  C  Aug 

July  1  to  Aug  31 

Cent  Ark  &  Eastern.. J'ne 

July  1  to  J'ne  30 

Central    Indiana Aug 

July  1  to  Aug  31 

Central  New  England  Aug 

July  1  to  Aug  31 

Central  of  Qeorsiia Aug 

July  1  to  Nug31 

Louisv  &  Wadley..Aug 

July  1  to  Aug  31 

Wadley   Southern.  .July 

July  1  to  Aug  31 

Wrightsv  &  Tenn.  .Aug 

July  1  to  Aug  31 

Central  Ry  of  Arkan..Aug 

July  1  to  Aug  31 

Central  ^^R  of  N  J   ...Aug 

July  1  to  Aug  31 

Central  RR  of  Pa         Aug 

July  1  to  Aug  31 

Central  Vermont Aug 

July  1  to  Aug  31 


15.607 

30.909 

104,384 

206,399 

2.907 

5.487 

3,403 

5,946 

372,854 

748.786 

710 

1.123 

2,315 

4,743 

1,629 

3,305 

38.830 

71,460 

468 

784 

815 

2.239 

2,221 

4,639 

1,877 

3,806 


TOTAL  EXPENSES 

incl.  Oencral  Exp. 
This  Year  Last  Year 

$  $ 

59    

144    

24.9G2 

42,256 

154,022 

297.336 

2,8-31 

5.8W 

2.265 

4,737 

474,945 

894,799 

351 

1,074 

2,305 

4,639 

1.703 

3,318 

57.720 

113.844 

553 

1.070 

1,396 

2,507 

4.078 

7,256 

1,496 

3,173 

253 

639 

2,739,419 

5,332,966 

610,000 

1,152,946 

22,203 

44.177 

25.812 

49,990 

30,092 

60,749 

22,912 

43.023 

31.366 

61,875 

3,848 

8.136 

15.758 

30.400 

567 

1.271 

3.074 

5.898 

11.304 

7.422 

14,801 

214 

729 

1.504 

873 

1.505 

151.022 

2.076.744 

3.569 

6.301 

1.295 

2.734 

538.960 

1.023.000 

3.024 

6.003 

5.408 

10.47-J 

72.431 

8,684 

17.948 

705 

1.368 

2.704 

3,122 

6.651 

830 

1.387 


87,341 

183.85,:: 

209,892 

405,350 

59.075 

131.627 

672,854 

507.588 

17.^98 

31,995 

22,364 

47,275 

534 

1,082 

71,018 

141,576 

3,589 

7.701 

1.173 

16.726 

32,257 

167,972 

332.140 

732.353 

1.437,340 

1.648 

2,942 

F  8.435 

15.848 

14.277 

28.926 

2.284 

4.847 

1.230.474 

2,381.855 

5,998 

1 1  8  io 

279.398 

490.928 


2,430,240 

4.831.863 

507.934 

989.240 

25.676 

49.674 

22.184 

43.459 

23.909 

49.525 

20,195 

42.551 

27.054 

54.313 

3,638 

8,160 

13.316 

26.779 

240 

431 

3.056 

3.776 

7.764 

5.076 

9,085 

227 

956 

1.964 

K2 

1.230 

184.622 

1.959.755 

2,577 

5,623 

1,236 

2,381 

493.464 

942,472 

2,129 

3,690 

6,178 

9,010 

69,820 

10,259 

21,656 

469 

630 

1.096 

2,849 

5.765 

1.118 

1.611 

57,154 
1^4.481 
197,844 
401,133 

60,392 
123,242 
639,317 
429,486 

21,294 

41.962 

22,756 
45.475 
449 
964 
48,166 
88.780 


NET 

FROM  RAILROAD 

Tills  Year  Last  Year 

<o  •& 

—45        

—126 

2.507 

10,606 

122,300 

215,720 

1.016 

1,9J5 

-928 

—604 

471.975 

911.635 

78 

—294 

3.445 

6.074 

-266 

—486 

3.267 

4.384 

—306 

—478 

-881 

-1.606 

2.568 

4,907 

720 

2.224 

256 

9 

1.462.946 

2.620.629 

249.420 

466.186 

16.959 

24.131 

2,969 

4.592 

17.137 

26.187 

22,090 

38,535 

13,050 

21.177 

4,501 

6,794 

8,123 

15,503 

211 

513 

2.149 

—5.326 

—8.657 

4.012 

8.394 

412 

— 20D 


OLTSIDE  OPERATIONS 
Qross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year 

S  S  «  9 


TAXES 

Current      Previous 


16,650 

32,850 

115.345 

272,904 

615,617 

1,268,556 

1,032 

2.134 

6,742 

12,211 

15.299 

29,723 

1.708 

2.900 

1,041,651 

2,102,302 

5,252 

220,419 
443.209 
For  index  to  roads  r 


5.833 

13.806 

88.435 

164.595 

1,170 

2.471 

350 

39 

521.116 

1.034.833 

—131 

180 

—620 

3.284 

-150 

—267 

19.498 

34.998 

—163 

-203 

—188 

-1,208 

1,651 

3,052 

718 
2,210 


625 
2,462 

49.923 
135.692 

86 

479 

-92 

—433 

349,814 

824,678 

3,265 

4,830 

2,013 

2,184 

27.348 

10,842 

22,609 

—518 

497 

2.056 

790 

966 

-280 

—375 

-25.825 

-75.748 

126,587 

243,111 

5,291 

—9,127 

518,543 

290,948 

2,446 

4.932 

12,180 

17,138 

69 

189 

58,309 

91,565 

1,855 

4.188 

-1.042 

2.065 

175 

109.969 

168.395 

251.472 

554.503 

—14 

6 

—1.412 

—2.364 

5.718 

9.143 

1,013 

1,156 

819,582 

1,522,999 

6,888 

11. yi^ 

70.088 

132,887 

ot  uppcarin 


1,522,293 

2,843,036 

339,834 

652,363 

8.892 

17.696 

9.768 

13.315 

17.715 

26.421 

18.935 

30005 

19,203 

38,589 

4,170 

6,416 

8,134 

13,763 

—114 

—188 

2,838 

1,917 

6,206 

4,156 

6.420 

36 

416 

956 

1,531 

3.075 

19.955 
339221 

563 

588 

285 

439 

321,743 

669,320 

339 

1.346 

—855 

1.430 

30.152 

14.829 

27.686 

—349 

1,296 

2,757 

483 

180 

-464 

—239 

-6.158 

—22.751 

110,595 

192,540 

15.908 

26.723 

464,865 

282.948 

—4,901 

—  10,357 

11,764 

19,278 

466 

439 

29,657 

41.272 


698 

—46 

113.205 

183.298 

252,127 

472,126 

381 

447 

—551 

578 

4,226 

5,521 

149 

324 

850.871 

,514,585 

3.335 

121.371 
225.564 


83 
166 


60.917 

115.626 

26.366 

52.186 


83 
166 


68.661  17.788  22.663 

124,703  29,969  35,301 

26,823  6,384  9.064 

51.965  8.661  16.209 


26 
237 


51 
317 


-39 
346 


1.888 
3.849 


1.925 
3.881 


468 
-49 


-87 
-1.092 


121 
61 


8.359 
16.216 


37,257 
8.123 


7.532 
13.984 


40.339 
5.976 


2.680 
5.734 


19,300 
2,163 


2,064 
3,153 


22,608 
87 


8.609 
16.944 


65 

140 


229.649 

464,793 

127 

1d3 

2,743 

5,207 


8.866 
17.235 


48 
110 


205.919 
414.224 

543 

2,921 
5.689 


7.410 
14.360 


65 
140 


75.312 

158.275 

20 

—  J/ 

1.072 

2,272 


7.643 
14,394 


48 
110 


74,502 
158,199 

53 
2 

1,828 


Year 
I 

45 

90 

1,260 

2,520 

5,000 

10,000 

162 

324 


Year 


7,000 

14.000 

26 

52 

104 

208 

167 

335 

1.618 

3.236 


78 

156 

100 

200 

17 

35 

15 

30 

160.666 

321,333 

35.993 

71.986 

800 

1,600 

113 

227 

2,700 

5,400 

1,400 

2,800 

234 

469 

75 

150 

1.200 

2,400 

8 

16 

55 

125 

250 

600 

1.100 

11 

15 

30 

164 

329 

4.C00 

48.000 

100 

200 

100 

200 

16,000 

32,000 

60 

120 

62 

124 

2.500 

240 

482 

8 
24 
49 
28 

56 

502 

1,004 

5,003 

10,000 

18,000 

36.000 

3.500 

7.000 

86.005 

32,046 

500 

1.000 

975 

1.950 

14 

28 

5,500 

11,000 

200 

400 

27 


1 

2 

9 

18 

45, 
89 


96 
191 


341 
,682 
,000 
,000 
050 
,950 
46 
92 
404 
809 
950 
,900 
87 
175 
.001 
,983 


1,060 

2,120 

5,000 

10.000 

60 

120 


5.000 

10.000 

23 

47 

85 

170 

167 

335 

1.600 

3.200 


66 
133 

50 
100 

17 

35 


157.499 

315,050 

31,961 

63.923 

800 

1.600 

91 
182 

1.250 

2.500 

1,200 

2,400 

229 

458 

85 

170 

1.000 

2,000 

8 
16 

50 

83 

166 

300 

600 

11 

15 

30 

146 

292 

4.000 

48.000 

100 

200 

100 

200 

13,000 

26,000 

50 

100 

43 

86 

2,000 

222 

444 

8 

24 

49 


FINAL 

Current 
Year 

S 

-90 

—216 

1,247 

8,086 

117,300 

205,720 

854 

1,581 

—928 

—604 

464,975 

897.635 

51 

—346 

3.341 

5.865 

—350 

—655 

1.649 

1.148 

—306 

—478 

—959 

—1.762 

2,468 

4,707 

703 

2,188 

241 

—20 

1,320,068 

2.329.264 

219.812 

402,862 

16,159 

22,531 

2,856 

4,365 

14,437 

20,787 

20,690 

35,735 

12,815 

20,707 

4,426 

6,644 

6,923 

13,103 

203 

497 

2.094 

—5,451 

—8,907 

3,412 

7,294 

401 


NET 

Frevious 

Year 

$ 


561 

._,       750 
3,147  i^a  20,866 


llfio,; 


460 
920 

5.000 

10.000 

16,000 

32,000 

3,200 

6,400 

80,116 

28,853 

500 

1.000 

955 

1,910 

12 

25 

2,500 

5.000 


1.341 
2.682 

6.500 

13.000 

47.400 

88.400 

41 

82 

422 

844 

950 

1.900 

54 

108 

81.592 

173.052 

94 
212 

10.116 
20,233 


MILES 

end  of  Month 
This  Last 
Year     Year 

4     .-.. 


4.773 
11,686 

83.435 

154.595 

1.110 

2.351 

330 

39 

516.116 

1.024.833 

—154 

132 

—705 

3.114 

—317 

—603 

17.898 

31.798 

—163 

—203 

—255 

—1.342 

1,601 

2,952 

700 

2,174 


460 
2,132 

45,883 

87,346 

-13 

279 

—192 

-633 

334,282 

592,629 

3,205 

4,710 

1,951 

2.060 

24,848 

10,602 

22,126 

526 

472 

2,006 

762 

910 

—782 

—1,379 


1,387,456 

2,563,278 

316.937 

604.649 

8.092 

16,096 

9.677 

13.133 

16.465 

23.921 

17,735 

27,605 

18.974 

38.131 

4,085 

6,246 

7.134 

11.763 

—122 

—204 

2,788 

1,834 

6.039 

3.856 

5,820 

25 

401 

926 

1,385 

2,783 

15.868 

290.129 

468 

388 

185 
239 

308,865 

643,381 

289 

1,246 

-899 

1,343 

28,152 

14,607 

27,241 

—357 

1,272 

2,707 

483 

180 

—924 

—1,159 


52 

21 

33 

26 
205 

21 

17 

22 

35 

16 

20 

49 

15 

6     --- 

2,242    2,242 

931      931 


61 

21 
27 
26 
201 
21 
17 
22 
25 
16 
20 
37 
15 


125 
93 
26 
24 
138 
11 
92 

8 

25 


72 

3 


361 

28 

8 

566 
16 

33 

46 

31 
10 

12 

7 

3 


125 
93 
26 
24 
138 
11 
92 

8 

21 

7 

72 

3 

2 

8 

372 

27 

8 

567 

11 

20 
46 

31 
10 

8 

5 
3 


(J  ill  alphabclical  order,  but  given  under  some  otho'  system,  sec  last 


-30,825  —11.158 

—85,748  —32.751       233      233 

111,267  96,659 

212,846  163.693      604      593 

1.791  12.708 

—16.127  20.323       127       126 

451,838  407,357    2.495    2.309 

261.065  254.182    1,077    1.029 

1,946  —5,401 

3,992  —11,357        21        21 

11.205  10.809 

15.188  17.368      133      133 

55  454 

161  414        10        10 

52,809  27,157 

80,565  36,272      236      211 

1.655        

3.788        17     — - 

1.069        

9     — - 

724  —642 

—2.506  —2.728       127       127 

100.969  106.705 

150.395  170,298      277      294 

213,833  212,370 

478,914  398,121    1,915    1,915 

—60  340 

—85  364        10        10 

-1,817  -974             __ 

—3,174  —266        90  M90 

4,834  1,524 

7,384  3,732      105      105 

926  95 

980  216        13        13 

798,893  843,781 

,489,291  1,499.732      673      668 

6,627  3.294 

11.333  5.474        30        30 

60.411  113,083             ,     „ 

114,293  208.478  ..  536  1  536 
page. 


RAILWAY  EARNINGS  [Vol.  lxxxxi. 


1 

FREIGHT  &  PASSENGER  EARNINGS      TOTAL  EARNINGS 

MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORTAT'N  EXP'S 

FREIGHT 

PASSENGER 

incl.  Other  Revenue      Way  &  Structure 

Equipment 

TRAFFIC          TRANSPORTAT-A 

NAME  OF  ROAD          '. 

This  Year  . 

hast  Year  This  Year  Last  Year  '. 

rhis  Year  Last  Year  ThisYear  LastYear  ThlsYear  LastYear  ThisY'r  LastY'r  This  Year  Last  Year 

$ 

$ 

$ 

$ 

$ 

$ 

S 

S 

S 

S 

s 

S 

S 

$ 

Centralia  Eastern July 

2,027 

1,497 

196 

145 

2.266 

1.643 

307 

120 

18 

528 

755 

Charleston  Term  Co.. Aug 

6.488 

6.801 

1.235 

553 

281 

64 

2,509 

2.285 

July  1  to  Aug  31 

12.347 

13.007 

2.499 

952 

405 

64 

4.832 

4.175 

Charlotte  Hi  7  &  Nor.Aug 

7.127 

1.445 

1.493 

550 

8.862 

2.459 

3.758 

2.327 

1.037 

635 

445 

273 

3.091 

1.532 

July  1  to  Aug  31 

12,143 

2,290 

3.266 

1.150 

15.936 

4.098 

6.479 

6.475 

2.060 

1.392 

890 

477 

5.548 

2.869 

Chart  Monroe  &  Col.  .Aug 

787 

704 

321 

259 

1,181 

1.042 

174 

159 

15 

?5 

352 

340 

July  1  to  Aug  31 

1.455 

1.597 

570 

423 

2,170 

2.176 

422 

343 

47 

50 

707 

659 

Chattahoochee   Vail.. Aug 

4.143 

5.085 

1.379 

1.779 

5.658 

7.336 

1.858 

1.509 

959 

281 

102 

16 

1,717 

2.396 

July  1  to  Aug  31 

8.894 

9,333 

2.669 

3.449 

12.090 

13.366 

2.834 

2.457 

1.732 

592 

229 

21 

3.795 

5,137 

Chattanooga   South. .Aug 

5,250 

4,096 

2.245 

1.973 

8.247 

6.560 

7.201 

3.822 

3.328 

1.250 

368 

149 

3.826 

2.192 

July  1  to  Aug  31 

10,718 

7,958 

4.224 

3.540 

16.433 

12.593 

11,018 

6.595 

5.772 

3.080 

779 

309 

7.676 

4.837 

Chesapeake  &  Ohio   .Aug 

2.138,731 

2.035.980 

546.215 

497.300 

2.797,815 

2,542.594 

330,873 

327,555 

487,089 

475,805 

44,997 

41.118 

773,851 

639.083 

July  1  to  Aug  31 

4,091,061 

3,881,211 

1.049.671 

957.563 

5.358.121 

5,052.601 

655.282 

628.922 

936,806 

887,135 

93,472 

87.400 

1,495,322 

1.268.324 

Ches  &0  Ry  of  Ind  Aug 

107,729 

37.643 

151.511 

25.954 

19,752 

6,622 

61,987 

July  1  to  Aug  31 

195.875 

70.762 

279,901 

47.777 



39,151 

16,437 

120,796 

Chesapeake  Beach. ..J'ne 

2,532 

1,306 

12.614 

12.371 

15.404 

13.909 

2.120 

2.037 

1.403 

4.541 

637 

584 

5,207 

5.238 

July  1  to  J'ne  30 

22,987 

11,663 

75.103 

66.668 

103.732 

81.229 

28.699 

28.022 

11.460 

14.141 

4.654 

4.586 

41.537 

34.449 

Chesapeake  Western  Aug 

5,791 

4,680 

3.597 

2.306 

9.856 

7.428 

1.258 

1.364 

607 

525 

232 

299 

2,185 

2.421 

July  1  to  Aug  31 

9,418 

8,320 

6.145 

4.649 

16.438 

13.902 

2.503 

2.164 

987 

1,110 

464 

533 

4,338 

4.179 

Chesterfield  &  Lane  ..July 

2,584 

2.738 

1,184 

586 

4.014 

3.560 

486 

403 

299 

351 

43 

1.203 

1.243 

Chestnut    Ridge Aug 

1,820 

650 

239 

145 

2,719 

852 

815 

973 

181 

110 

145 

109 

974 

421 

July  1  to  Aug  31 

3.585 

1.051 

451 

274 

5,184 

1.433 

1.744 

1.858 

346 

228 

258 

226 

2.296 

865 

Cheswick  &   Harmar.Aug 

5.262 

'  3.478 

5,252 

3.478 

488 

538 

July  1  to  Aug  31 

9,432 

6.108 

9,432 

6.108 

944 

729 

38 

Chicago  &  Alton Aug 

915  877 

766  322 

457  835 

412  333 

1  450  644 

1  265  050 

173,913 

153,857 

193.861 

115,277 

38.328 

40,466 

462,558 

329,050 

July  1  to  Aug  31 

1.623.953 

1.390.659 

832.056 

781,807 

2,631,535 

2.354.748 

310,822 

299,836 

381.398 

239,525 

75.395 

81,750 

872.060 

685,592 

Chic  &  Calumel  Riv.    Aug 

3,540 

779 

3.540 

779 

870 

1 

280 

523 

1.504 

539 

July  1  to  Aug  31 

7.330 

1.710 

7.330 

1.710 

1,973 

2 

510 

857 

3.344 

1,0C6 

Chic  &  III  Midland.      Aug 

2.669 

8.663 

1.130 

1.420 

3.932 

10.402 

948 

490 

1.242 

1,055 

209 

167 

1.487 

2.294 

July  1  to  Aug  31 

4.066 

14.809 

2.234 

2.828 

6.593 

18.225 

1.525 

1.108 

2.296 

2.342 

373 

388 

3.269 

4.582 

Chicago  &  III  West   .Aug 

21.451 

13.871 

101 

117 

21,556 

14,152 

1,035 

641 

4.341 

1.405 

122 

212 

6,016 

2,313 

July  1  to  Aug  31 

40,640 

26.587 

190 

315 

41.352 

27.171 

2,285 

1.248 

7.956 

2,751 

258 

471 

11,885 

5,635 

Chicago  &  Nor  West. Aug 

4,128,150 

4.227.863 

1.987.461 

1,857.059 

6.552,990 

5.604,756  1,096,529  1,171,622 

750.857 

764,839 

118,212 

114,035 

2.571.825 

2,146,162 

July  1  to  Aug  31 

8.095,363 

7.934.861 

3,824,897 

3,559,781  ] 

13,067,212  12,501,026  2.134.898  2,229.223  1,414.442  1,445,571 

243,923 

229,445 

5,035,007 

4,167,710 

Chic  St  PM  &  Om.Aug 

903,042 

740.769 

443,691 

402,499 

1,435,814 

1,220,018 

227,501 

227.771 

171.503 

147,148 

22,587 

22,815 

481,142 

405.468 

July  1  to  Aug  31 

1.557,944 

1.393.425 

866.730 

796.619 

2,704,769 

2,343,993 

475.213 

440.914 

318.532 

285,850 

48,257 

46,357 

930.547 

788.814 

Macoupin  County.. Aug 

34,200 

23.516 

34.314 

23.657 

7.359 

5.733 

Crl,181 

3,417 

5.521 

3.906 

July  1  to  Aug  31 

65.648 

48.057 

65.844 

48.304 

15.927 

10.366 

2,720 

4,004 

10.431 

7.238 

Pierre  &  Ft  Pierre.  .Aug 

4,642 

4.985 

2.130 

1,919 

6,902 

6.947 

240 

15 

180 

118 

92 

1.446 

1.517 

July  1  to  Aug  31 

8,312 

9.941 

4.107 

4,243 

12,635 

14.277 

326 

52 

363 

332 

185 

2.956 

3.047 

Pierre  R  C  &  N  W.Aug 

22,820 

21.046 

23.301 

22,853 

50,537 

45.636 

8,801 

6.822 

1,002 

1,285 

42 

207 

16.69S 

15.417 

July  1  to  Aug  31 

41,465 

42.524 

48.793 

49,758 

96,554 

99,673 

17.524 

14.919 

1,993 

4,113 

57 

404 

30.952 

35.056 

Wyoming  &  N  W      Aug 

39,148 

13.845 

9.840 

8,709 

51.405 

24,000 

4.940 

4.175 

967 

1,832 

329 

342 

11,506 

11.187 

July  1  to  Aug  31 

66,652 

47.447 

21.395 

18.154 

92.674 

68,258 

9.980 

7.971 

1,877 

3.479 

767 

696 

24,091 

21.581 

Chic  &  Wabash  Vail   Aug 

1,875 

1.519 

15 

44 

1.935 

1.553 

1,031 

902 

304 

731 

23 

161 

782 

591 

July  1  to  Aug  31 

2,900 

2.271 

52 

118 

3.002 

2.389 

1,592 

1.826 

513 

1,596 

154 

342 

1.296 

1.191 

Chic  Anamosa  &  INfor.Aug 

1,195 

902 

556 

465 

1.919 

1,542 

352 

89 

341 

34 

588 

304 

July  1  to  Aug  31 

2,166 

2.153 

904 

858 

3.420 

3,331 

724 

274 

994 

60 

588 

879 

Chic  Burt  &  Quincy     Aug 

5,351,755 

4,977,459 

2.391.884 

2.332.282 

8.366.838 

7,900,803  1,475.438  1.533.180  1.201.991  1.206.242 

155.099 

140,352 

2.411.128 

2.100.912 

July  1  to  Aug  31 

9.621,935 

9,181.123 

4.599.021 

4.378,261  : 

15.454,408  14.726,511  2,957,284  3,024.171  2,532,768  2,327,897 

292.840 

282,154 

4.713,801 

4.050.725 

Quincy  Om  &  K  C.Aug 

33,743 

45.766 

25.156 

25,180 

64,520 

76,380 

20.723 

39,687 

11,142 

13,917 

1,459 

1,344 

25,661 

33.850 

July  1  to  Aug  31 

64.359 

87.748 

44,520 

42,921 

119,834 

141,099 

33.334 

69,663 

17.876 

25,361 

2,760 

2,769 

50,573 

60.255 

Chicago  Great  West     Aug 

732,202 

288.'?39 

1.100.756 

121.559 

153.417 

50.849 

391.066 

July  1  to  Aug  31 

1.346.221 

546.361 

2.052.193 

234.028 

298.739 

98.740 

768.554 

Chic  Indiana  &  South  Aug 

223,555 

233.652 

33.145 

29,024 

253.335 

268,811 

43.938 

55.816 

51.302 

49.599 

12.067 

9,587 

103.503 

88.708 

July  1  to  Aug  31 

435,159 

470.682 

60.641 

53.465 

509.840 

537.040 

88.834 

111.835 

103.508 

98.282 

20.764 

19.182 

204,615 

176.816 

Chic  Ind  &  Louisv..    Aug 

406,762 

335.058 

162.559 

154.083 

613.736 

531.299 

70.629 

76.848 

72.011 

64.946 

16.247 

12.385 

191,088 

146.912 

July.  1  to  Aug  31 

746.742 

645,404 

304.507 

286.771 

1.141.923 

1.018.532 

141,602 

144.896 

142.837 

132.979 

34.984 

26.098 

368.998 

2.4.065 

Chic  Memphis  &  Gulf. Aug 

4,872 

4.877 

1,453 

1.138 

7.410 

7.175 

1,775 

1.163 

555 

152 

8 

2,425 

1.763 

July  1  to  Aug  31 

8.995 

9.478 

2,603 

2.069 

13.859 

13.794 

3,402 

2.369 

755 

3.040 

3 

8 

4,426 

3.278 

Chic'Milw  &  Gary.    .Aug 

25.731 

24.713 

293 

122 

26.499 

25.962 

14,092 

5.015 

5.957 

4,595 

1.118 

1.156 

9,644 

9.745 

July  1  to  Aug  31 

41.872 

47.022 

361 

405 

43.281 

48.983 

29,455 

9.810 

10.489 

8.899 

2,324 

2.387 

18.217 

19.313 

Chic  Milw  &  St  Paul      Aug 

4.000.554 

3  628.127 

1,483.641 

1.495. '62 

5.998.306 

5,559,000  1,015,310 

9'^7.195 

746.200 

695,508 

108.825 

117.302 

2.327.488 

2.035.549 

July  1  to  Aug  31 

7.450.677 

7.062.622 

2.881.535 

2.861.726  11.339.842 

10.769,457  1.783.306  1.854.678  1.421.876  1.302.595 

204.614 

221.824 

4.469,788 

3.875.917 

Chic  Mil  &  Pue  S'd   Aug 

1,022.141 

606.395 

115.066 

80.273 

1.170.652 

698.682 

57,631 

25.793 

93.034 

29.460 

30.047 

17.664 

395,332 

193.853 

July  1  to  Aug  31 

2.023.247 

233.413 

2.312.724 

94.725 

215.932 

56.021 

772,621 

Tacoma  Eastern.      Aug 

38.555 

22.300 

17.831 

14.773 

59.539 

40.274 

11.564 

3.005 

1.149 

5.910 

865 

418 

20.101 

10.969 

July  1  to  Aug  31 

76.365 

43.244 

34.238 

27.412 

115.807 

75.757 

22.527 

5.980 

2.291 

10.619 

1.525 

852 

33.376 

20.835 

Chic  Peoria  &  St  1 July 

95.954 

87.211 

28,038 

28.831 

130,951 

122.173 

24.926 

14.603 

28,825 

24,832 

6.682 

6.143 

55.612 

45.578 

Chic  St  P  M  &  Om.      Aug 

903.042 

740.269 

443.691 

402.499 

1.435,814 

1.220,018 

227,501 

227,771 

171,503 

147.148 

22,587 

22.815 

481,142 

405.468 

July  1  to  Aug  31 

1.657.944 

1.393.425 

866.730 

796.619 

2,704,769 

2,343,993 

475,213 

440,914 

318,532 

285,850 

28,292 

46.357 

930,547 

788.814 

Chicago  Short  Line     Aug 

2.441 

1.822 

12.185 

8.301 

221 

649 

1.563 

954 

63 

5.414 

3.168 

July  1  to  Aug  31 

4,391 

3.649 

22.919 

15.717 

1,491 

1,273 

3.247 

1,777 

128 



10.408 

5.956 

Chicago  Southern..      Aug 

55.131 

29.441 

55,197 

29.682 

4,330 

3,145 

4,494 

1,733 

1,066 

959 

15,545 

6.767 

July  1  to  Aug  31 

109.840 

59.191 

109,567 

59.564 

8.454 

6.112 

10,294 

3.122 

2.326 

1,936 

29.782 

13.463 

Ch  W  Pullman  &  Son. Aug 

22.054 

3.212 

2,984 

94 

11.050 

.July  1  to  Aug  31 

41.227 

5.875 

5.744 

165 

22,002 

Chippewa  Nal  &  Nor.Aug 

1.217 

266 

99 

1.316 

267 

..  387 

476 

10 

32 

1 

833 

216 

July  1  to  Aug  31 

2.340 

669 

210 

27 

2.550 

697 

680 

790 

99 

49 

1 

1,139 

478 

Choc  N  C  &  Western. Aug 

110 

87 

110 

87 

58 

6 

36 

16 

July  1  to  Aug  31 

Cimarron  &  North  w.  Aug 

3.083 

1.960 

201 

107 

3.616 

2.115 

2.113 

1.007 

173 

284 

776 

404 

July  1  to  Aug  31 

5.675 

4.622 

437 

181 

6.699 

4.851 

3.538 

2,030 

446 

683 

1,438 

899 

CIn  Bluff  ton  &  Chic    .Aug 

3.431 

2.906 

2.766 

2.676 

7.247 

8.650 

2.048 

2,524 

497 

424 

83 

106 

3.358 

2.487 

July  1  to  Aug  31 

6.027 

5.159 

5.006 

5.168 

12.474 

14.161 

3.240 

3.544 

1.1/2 

740 

240 

237 

5.658 

4.992 

Cin  Flemingsb  &  S  E.July 

1.242 

849 

696 

579 

2.145 

1.643 

248 

122 

82 

130 

„      53 

58 

830 

799 

Cin  Hamilton  &  Dav  Aug 

624.658 

549.826 

186.652 

187.444 

902.306 

820.449 

80.595 

131.109 

154.859 

138.157 

23.550 

21.803 

378.190 

295.790 

July  1  to  Aug  31 

1.176.862 

1.063.507 

350.299 

353.087 

1.706.745 

1.575.499 

179.631 

256.847 

299.264 

275.513 

50.457 

42.199 

744.558 

582.248 

Hamilton  Belt Aug 

1.114 

1.074 

144 

248 

.  _  . 

July  1  to  Aug  31 

2.446 

2.190 

448 

266 



CIn  N  0  &  Tex  Pac.      Aug 

639.015 

491.888 

156.335 

137.899 

834.604 

661.114 

86,415 

65.921 

134.993 

150.386 

22.430 

19.506 

201.348 

172.692 

July  1  to  Aug  31 

1.206.884 

993.933 

292.875 

262.659 

1.577.75? 

1.323.127 

165.601 

123.631 

245.568 

283.067 

42.956 

37.709 

424.815 

369.670 

Cin  Burns  &  Cum b  Aug 

1.439 

1.154 

1.719 

1,282 

61 

77 

14 

15 

6 

681 

687 

July  1  to  Aug  31 

2.560 

2.274 

2.983 

2.488 

179 

109 

28 

29 

6 

1.296 

1.329 

Harriman  &  N  E        Aug 

10.568 

6.086 

450 

426 

11.657 

6.783 

1.705 

1.735 

2.277 

232 

- 

60 

1.642 

1.232 

July  1  to  Aug  31 

18.603 

11.810 

903 

821 

20.557 

13.141 

5.571 

3.286 

3.407 

1.138 

Cr5 

92 

3,212 

2.563 

Clarendon  &  Pitisf'd  Aug 

6.117 

7.259 

6.247 

7.259 

847 

1.031 

4.505 

2.040 

1.399 

1.546 

July  1  to  Aug  31 

11.476 

12.959 

11.606 

12,971 

2.531 

2.343 

4.759 

2.113 

3.284 

3.008 

Clev  Cin  Chic  &  St  L  Aug 

1.758.653 

1.601.172 

854.767 

800.275 

2.821.753 

2.620.031 

411.366 

311.898 

460.075 

340.898 

100.137 

87.234 

1.057.911 

832.731 

July  1  to  Aug  31 

3.163.196 

3.001.945 

1.614.728 

1.495.966 

5.197.834 

4.917.735 

830.468 

59D.180 

894.014 

695.566 

204.042 

165.919 

2.10  ,718 

1.637.967 

Clinton  &  OklaXVest.Aug 

1.505 

597 

2,253 

278 

247 

674 

July  1  to  Aug  31 

2,667 

1,216 

4,037 

637 

462 

1,558 

Coal  &  Coke  .              Aug 

50.807 

46.355 

17.056 

15.419 

70.623 

64.384 

13.715 

11.013 

16.758 

16.716 

1.556 

868 

16,742 

i5.681 

July  1  to  Aug  31 

94.783 

87.200 

34.086 

30.441 

134.053 

122.817 

26.270 

20.606 

31.741 

32.940 

2.420 

2.004 

33.300 

30.919 

Colfax    Northern.  -         Aug 

3.655 

2.408 

816 

637 

4.489 

3.097 

981 

437 

351 

347 

3 

1.341 

1,028 

July  1  to  Aug  31 

6.821 

4.440 

1.562 

1.213 

8.646 

5.727 

1.679 

893 

839 

663 

20 

13 

3.012 

2,132 

Colorado  «:  S  li      ..      Aug 

11.473 

11.218 

11,535 

11,257 
21,072 

1.788 

1.844 

1.000 

1.138 

263 

621 

3,218 

3.226 

July  1  to  Aug  31 

21,244 

20,999 

21,322 

3,544 

3,061 

2,054 

2,068 

547 

530 

6.356 

6.366 

Colorado  &  Soithern.Aug 

599,659 

532,687 

209.810 

200.198 

847,717 

769,811 

137,157 

116,482 

169,089 

131,812 

13.351 

14.939 

257,709 

229.340 

July  1  to  Aug  31 

1,156.001 

1,034,945 

402,583 

379,224 

1,637.755 

1,491,242 

273,482 

235,599 

323,001 

264,780 

27.079 

31.484 

514,774 

445.406 

Col  So  &  Crip  Cr  1)   Aug 

40,778 

39,429 

22,739 

24.959 

64,846 

66,125 

8.180 

10,453 

9.530 

6.302 

904 

1.455 

18,563 

20.289 

July  1  to  Aug  31 

82,793 

81.682 

40.280 

48.000 

125,857 

133,035 

17,807 

16,703 

17,528 

12,340 

2.850 

2.979 

35,881 

40.777 

Ft  W'th  &  Den  Cv.Aug 

287.367 

245.830 

176.567 

188.860 

474,372 

453,818 

60.788 

45,650 

66,629 

57.163 

6.331 

7.502 

131,556 

113.958 

July  1  to  Aug  31 

5)0.840 

470.331 

329.765 

356.691 

878,034 

854.732 

121.871 

95,574 

134,655 

110.689 

14.590 

16.959 

264,501 

230.740 

Wichita  Valley July 

29.487 

28.082 

25.109 

19.553 

58,320 

49.973 

11.326 

8.561 

4.067 

2.723 

470 

270 

22.776 

17.168 

Total    Company. July 

859.315 

797,093 

388,620 

389.450 

1,313.029 

1.249.228 

218.361 

182.851 

233.900 

195.254 

24.401 

27.795 

430.103 

370.493 

Trinity  &  Brazos  V.Aug 

82.728 

109.361 

34,883 

17.645 

123,800 

130.568 

35.514 

31.480 

30.601 

30.675 

7.941 

5.110 

74.086 

68,621 

July  1  to  Aug  31 

154,935 

191.478 

69,123 

34.432 

233,155 

232.780 

66.595 

61.965 

65.135 

60,111 

15.343 

10.011 

142.863 

124,888 

Colo  &  Wyoming Aug 

28,939 

28.976 

3.603 

3.350 

68,255 

63.334 

10.205 

13.041 

11,841 

10,542 

279 

167 

20.935 

16.320 

July  1  to  Aug  31 

55,492 

57.591 

7,898 

7,502 

133,040 

128,599 

20.083 

21,768 

21,519 

21.472 

791 

584 

40.386 

32.744 

Colorado  Midland Aug 

140.044 

122.142 

42.059 

50.906 

200,862 

192.118 

29.299 

29,521 

35.804 

34.555 

5.759 

9.906 

74.938 

83.124 

July  1  to  Aug  31 

233.225 

2:4.438 

85.915 

95.369 

358,207 

392.190 

56.176 

58.616 

70.264 

68.783 

11.418 

19.953 

139.483 

159.626 

For  index  to  roads  not  appearing  in  alphabetical  order,  hut  given  uvdcr  some  other  xystcrri.  tc  la.st  pr.rc 


OCT.,  1910.] 


RAILWAY  EARNINGS 


NAME  OF  ROAD 

t  S 

Centralia  Eastern July  965  882 

Charleston  Term  Co-    Aug  5,398  4.051 

July  1  to  Aug  31 9,870  7,317 

Charlolle  Har  &  Nor. Aug  10.082  6.643 

July  1  to  Aug  31 17.353  14.003 

Charl  Monroe  &  Col     Aug  680  1.126 

July  1  to  Aug  31 1.460  1.803 

Chattahoochee  Vail.. Aug  4.967  4.677 

July  1  to  Aug  31 9.285  9.284 

Chattanooga  Soiith_-Aug  17.616  8.041 

July  1  to  Aug  31 29.237  16.134 

Chesapeake  &  Ohio  .Aug  1,699.332  1,529.206 

July  1  to  Aug  31 3.298.247  2.964.025 

Ches&O  Ry  of  Ind  Aug  118.802         

July  1  to  Aug  31 233.043         

Chesapeake  Beach.. .J'ne  22.100  13,248 

July  1  to  J'ne  30 108.357  90,124 

Chesapeake  Western. Aug  4,849  5.285 

July  1  to  Aug  31 9,912  9,245 

Chesterfield  &  Lane. -July  2,602  3,151 

Chestnut    Ridge Aug  2.277  1.786 

July  1  to  Aug  31 5.088  3.503 

Cheswick  &  Harmar  Aug  488  538 

July  1  to  Aug  31 984  778 

ChtcaKo&  Alton Aug  901.792  665.975 

July  1  to  Aug  31 1.707.902  1.364.069 

Chic  &  Calumet  Rlv.. Aug  3.235  1.780 

July  1  to  Aug  31 7.039  3.193 

Chic  &  III  Midland.    .Aug  5.194  4.939 

July  1  to  Aug  31 9,683  10,476 

Chicago  &  III  West     Aug  12.851  5,915 

July  1  to  Aug  31 25,295  12.852 

Chicaeo  &  Nor  West. Aug  4,661,296  4,288.600 

July  1  to  Aug  31 9.100.828  8.260.029 

Chic  St  PM  &  Om.Aug  929.136  830.933 

July  1  to  Aug  31 1.830.467  1.617.150 

Macoupin  Countv- Aug  11.762  13.128 

July  1  to  Aug  31 29.207  21.737 

Pierre  &  Ft  Pierre   .  Aug  1 ,867  1 ,743 

July  1  to  Aug  31 3,646  3.618 

Pierre  R  C  &  N  W.Aug  26.750  23.934 

July  1  to  Aug  31 50.933  54.894 

Wyomins  &  N  W.-Aug  18.070  17.864 

July  1  to  Aug  31 37,378  34,382 

Chic  &  Wabash  Vall.Aug  2,328  2,654 

July  1  to  Aug  31 3,918  5,504 

Chic  Anamosa  &  Nor. Aug  1,499  631 

July  1  to  Aug  31 2,824  1,629 

Chic  Burl  &  Quincy.. Aug  5,419,051  5,254.350 

July  1  to  Aug  31 10.857.465  10,042.742 

Quincy  Om  &  K  C.Aug  61.698  91.305 

July  1  to  Aug  31 115.783  163.412 

Chicago  Great  West.. Aug  751.392         

July  1  to  Aug  31 1469.022        

Chic  Indiana  &  South  Aug  220.053  211.781 

July  1  to  Aug  31 437.386  421.422 

Ohic  Ind  &  Louisv...Aug  362,828  315.346 

July  1  to  Aug  31 716.274  628.683 

Chic  Memphis  &  Qulf. Aug  5.342  3.791 

July  1  to  Aug  31 9.600  10.129 

Chic  M:Iw  &  Gary... Aug  32.097  21,645 

July  1  to  Aug  31 63,772  42,630 

Chic  Milw&  St  Paul  .Aug  4,275,855  3,874.534 

July  1  to  Aug  31 8,049,404  7,439,675 

Chic  Mil  &  Pug  S'd.Aug  587,635  277,414 

July  1  to  Aug  31 1,160.390        

Tacoma  Eastern. ..Aug  35.464  21.977 

July  1  to  Aug  31 62.987  41.812 

Chic  Peoria  &  St  L... July  121.681  96558 

Chic  S»  PM  &Om_. -Aug  929.136  830.933 

July  1  to  Aug  31 1,803.467  1,617.150 

Chicago  Short  Line    .Aug  8.045  5.377 

July  1  to  Aug  31 16.897  10.212 

Chicago  Sou  them Aug  27.674  15144 

July  1  to  Aug  31 55.235  29,759 

ChW  Pullman  &  Son    Aug  18,166         

July  1  to  Aug  31 35,455        

Chippewa  Val  &   Nor  Aug  1,394 

July  1  to  Aug  31 2,124 

Choc  N  C  &  Western. Aug  176 

July  1  to  Aug  31 

Cimarron  &  North  W.Aug  3,203  1,832 

July  1  to  Aug  31 5,715  3.895 

Cin  Bluff  ton  &  Chic  -Aug  6,675  7,385 

July  1  to  Aug  31 11,629  12,645 

CInFlemingsb  &S  E.July  1.300  1.231 

C«n  Hamilton  &   Dav. Aug  660,249  645,140 

July  1  to  Aug  31 1.320,575  1,235,879 

HamiltonBelt Aug  144  248 

July  1  to  Aug  31 448  266 

Cin  N  O  &  Tex  Pac .    .  Aug  463,038  426.745 

July  1  to  Aug  31 913,932  849.731 

Cin  Burns  &Cumb.  Aug  803  790 

July  1  to  Aug  31 1.562  1.527 

Harriman&  NE...Aug  5.930  3.521 

July  1  to  Aug  31 12.799  7,515 

Clarendon  &  Piftsf'd.Aug  6.854  4,630 

July  1  to  Aug  31 10,577  7.482 

Olev  Cin  Chic  &  St  L.Aug  2,084,640  1,617,696 

July  1  to  Aug  31 4,151,136  3.178.727 

Clinton  &  Okia  West.  Aug  1,770  ..   .   - 

July  1  to  Aug  31 3,755         

Coal  &  Coke --Aug  50,915  46,551 

July  1  to  Aug  31 98.080  90,951 

Colfax  Northern Aug  3.043  2,126 

July  1  to  Aug  31 6,310  4,293 

Colorado  &  S  E Aug  7,745  7,861 

July  1  to  Aug  31 15,654  14,845 

Colorado  &  Southern-Aug  599,422  512,427 

July  1  to  Aug  31 1,182,096  1,017,884 

ColSp&CripCrD  Aug  40,182  41,096 

July  1  to  Aug  31 79.574  77.994 

FtW'th&  DenC'y.Aug  278.596  238.434 

July  1  to  Aug  31 562.781  480.513 

Wichita  Valley July  40.763  30.397 

Total    Company.July  947.012  814.829 

Trinity*  Brazos  V.Aug  156.590  145.214 

July  1  to  Aug  31 307.845  276.369 

Colo  &  Wyoming Aug  45.036  41,393 

July  1  to  Aug  31 86,398  79.283 

Colorado  Midland JiUy  151.185  162.850 

July  1  to  J'ne  30 288,314  318.072 


TOTAL  EXPENSES  NET  OLTSIDE  OPERATIONS 

ind.  General  Exp.       FROM  RAILROAD         Gross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  TMs  Year  Last  Year 


TAXES 

Current      Previons 


725 

1.318 

91 


$ 

1,301 

1.090 

2.477 

—1.220 

—1.416 

500 

710 

691 

2.804 

—9.368 

-12.804 

1.098.434 

2.059.873 

32.709 

46.858 

—6.695 

—4.624 

5.006 

6.526 

1.411 

441 

96 

4.774 

8.448 

558.851 

923.733 

304 
291 

—1.262 

—3.090 

8.705 

16.056 

2.001.693 

3.966.384 

506.678 

874.302 

22.551 

36.637 

5.034 

8.939 

23.786 

45.621 

33.335 

55.296 

-392 

—916 

419 

595 

2.947.786 

4.596.943 

2,822 

4,050 

349,364 

583,171 

43,281 

72.453 

250,907 

425,649 

2.067 

4,259 

-5.598 

—20.490 

1.722,451 

3.290.438 

583.016 

1.152,333 

24.074 

52.819 

9.280 

506.678 

874.130 

4.141 

5.094 

27.523 

54.332 

3.888 
5.771 

—77 
426 

-66 


412 

983 

571 

844 

845 

242.055 

385.169 

969 

1.998 

371.566 

663.826 

915 

1.420 

5.676 

7.757 

-607 

1,028 

737.112 

1.056.977 

482 

282 

19.708 

35,973 

1,446 

2.154 

3,789 

5,657 

248,294 

455,658 

24.664 

46.282 

195,775 

315,253 

17.556 

366.005 

—32.789 

—74.679 

23.228 

46.642 

49.675 
69.893 


S 

760 

2.750 

5.690 

-4.183 

—9.904 

-8^ 

373 

2,658 

4.081 

—1.480 

-3.440 

1,113.388 

2.088.576 


661 

-8.894 

2.143 

4.656 

408 

—934 

—2.069 

2,940 

5.330 

599.084 

990.678 

—1.001 

—1.482 

5.462 

7,748 

8,237 

14,319 

2,316,155 

4,240.995 

389.084 

726.843 

10.529 

26.566 

5.204 

10.658 

21.702 

44.779 

6.135 

33.886 

—1.090 

—3.114 

911 

1.702 

2.646.452 

4,683.868 

—14.926 

—22.313 


57.029 

115.618 

215.953 

389.843 

3.383 

3.664 

4.317 

6.353 

1.684.456 

3,329,782 

421,258 


18,297 

33,945 

25,514 

389.084 

726.843 

2.924 

5.505 

14.538 

29,805 


—458 

—620 

—3 

282 

956 

1.255 

1.516 

412 

175.309 

339.619 

825 

1.923 

234.368 

473.396 

491 

951 

3.262 

5.526 

2.629 

5,488 

1.002.334 

1.739,007 


17,833 

31,866 

971 

1.434 

3,395 

6.226 

257.383 

473,357 

25.028 

55.040 

215.383 

384.219 

19.576 

434,397 

—14.645 

—43.583 

21.940 

49.315 

29,268 

74,118 


4,956 
8,887 


49,214 
86,805 


122 

400 


13,750 
25,743 


67.895 

129,252 

13,849 

28,816 


65,980 
129,770 


9,729 

18,431 

1,921 

3,907 


158,264 

323,708 

54,332 

102,539 

11,837 

20.771 


13,849 
28,816 


5,201 
9.530 


31,351 
60,893 


17.000 
30.700 


16.036 
28.718 


3.829 
7.173 


4.064 
8.279 


6.565 
12.222 


42.316 
78.301 


1.510 
1.510 


13.263 
25.607 


59.008 

113.998 

13.919 

28.192 


68.624 
130.851 


2.537 
5.518 


163.431 
309,012 

28.359 


13.336 
19.430 

13.919 
28.192 


4.315 
9.282 


28.461 
55,875 


8,000 
15.400 


16.125 
30.909 


5.318 


—2.409 
-5,164 


-12,984 
—12,693 


117 
365 


—1,792 
-6.599 


6.469 

4.230 

-1.350 

—951 


—8.284 
—20.230 


470 
187 

380 
706 


38,772 

62.657 

5.152 

8.504 

5.923 

10.381 

—1.350 
—951 


-169 
-483 


—6.807 
—19.704 


14.299 
25.571 


830 
—1.367 


—1.185 
—4.841 


16.025        18.351       —1,459 


5.872 
10.580 


1.149 
507 


1.753 
-3.091 


1.370 
1.370 


—692 
—1.003 


441 
4.181 

613 
2.679 


—7,873 
—15.885 


169 
443 


43,935 
67,161 
4.109 

8.426 
10,921 

613 
2,679 


-495 
285 


—2,530 
—5,854 


83 

467 


6.415 
12,275 


1,553 
2,553 


720 
1,291 

1,571 


820 
1,298 


Year 
$ 

230 

1,100 

2,200 

653 

1,307 

53 

127 

150 

300 

700 

1,400 

76,750 

153,500 

3,790 

7,580 

3.837 

5.212 

293 

586 

150 

30 

60 

25 

50 

37,300 

74.600 

75 

150 

450 

900 

500 

1.000 

262,000 

524,000 

57,440 

114,735 

585 

1.170 

1.335 

2.670 

3,335 

6,570 

2,500 

5.000 

187 

375 

138 

260 

250.454 

500.908 

3,000 

6.000 

32,822 

65.645 

13,575 

27.150 

22,500 

45,000 

157 

314 

2,222 

4,444 

215,040 

432,081 

37.833 

75.666 

2.501 

5.003 

4.500 

57.440 

114.735 

150 

300 

2.000 

4.000 

95 

191 

30 

61 


Year 
$ 


604 

1.208 

23 

26.889 

53.779 

i 

20.000 

40,000 

67 

134 

450 

900 

177 

354 

82,000 

164,000 


3,500 

7,000 

141 

283 

130 

260 

24,700 

49,400 

2,027 

4,054 

12,774 

22,774 

2,546 

39.273 

3. 500 

7,000 

1,500 

3,000 

8,500 

17.000 


1,400 

2,800 

495 

990 

60 

120 

150 

300 

650 

1.300 

67.500 

135.000 


Cr-646 

1.553 

287 

574 

150 

30 

60 

15 

30 

32.000 

64.000 

25 

50 

325 

650 

325 

650 

228.000 

456.000 

53.007 

106.015 

500 

1.000 

850 

1.700 

2.200 

4.400 

2.100 

4.200 

91 

183 

121 

243 

215,570 

431.141 

2.450 

4.900 


12.500 

25.000 

20.000 

40.000 

107 

214 

1.666 

3.333 

205.636 

413.253 

20.000 

2.000 

4.000 

4.150 

53.007 

106.015 

100 

200 

2,000 

4,000 


16 

32 


433 

866 

22 

25.833 

51.556 

i 

20.000 

40.000 

67 

134 

600 

1,200 

156 

313 

74.000 

148,000 


3.500 

7.000 

124 

249 

90 

180 

21.625 

43,250 

1.900 

3,800 

9,300 

18,600 

1,778 

34,603 

4,000 

7,000 

1,000 

2.000 

9.350 

18700 


FINAL 

Current 

Year 

t 

1.071 
—2.419 
—4.886 
—1.873 
—2.723 
436 
582 

541 

2.504 

—10.068 

-14.204 

1.008.749 

1.893,679 

28.919 

39.278 

—10.532 

—9.837 

4.830 

6.304 

1.261 

411 

36 

4.749 

8.398 

519.759 

842,533 

229 

141 

—1.712 

—3.990 

8.205 

15.056 

1.746.163 

3.445.614 

447.886 

758.614 

21,966 

35.467 

3.699 

6,319 

20.451 

38,951 

30,835 

50,296 

-580 

—1,291 

281 

335 

2,589,047 

4,075,804 

—177 

—1,949 

317,012 

517,713 

30,086 

46,010 

228,407 

380,549 

1.910 

3.945 

—7.820 

—24,935 

1,545,183 

2,921,014 

550,335 

1,085.172 

27.495 

58.197 

4,780 

447,886 

758,614 

3,991 

5,794 

25.523 

50.332 

3.792 

5.580 

-108 

364 

66 


For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last 


412 

983 

-32 

-363 

822 

215.167 

332.390 

969 

1.996 

351,396 

623.342 

848 

1.286 

5,226 

5.857 

—784 

574 

648,304 

852,992 

482 

282 

30,507 

54,544 

1,304 

1.871 

3.659 

5.407 

224.425 

404.891 

22.535 

42,228 

181.815 

287.637 

15.010 

320.888 

—36,289 

—81.679 

21,728 
43.642 

41.259 
53.361 
page. 


NET 

Previous 

Year 

i 

760 

2.499 

3.398 

-4.678 

-10.894 

—  144 

253 

2.508 

3.781 

—2,130 

—4.740 

1.047.641 

1.950.484 


MILES 

end  of  Month 
This  Latl 
Year     Year 

9 


1 

95 

18 
32 
99 


52 
18 
32 
9 


1,939    1,93 
284     -.- 


1,307 

-10.448 

3.226 

5.452 

258 

—964 

—2.129 

2.925 

5.300 

566.391 

925,674 

-1,026 
—1,532 

5.137 

7.098 

7.912 

13.669 

2.088.600 

3.789.178 

336.690 

623.507 

10,029 

25.566 

4.354 

8.958 

19.502 

40.379 

4.035 

29.686 

—1,182 

—3.298 

789 

1.459 

2.423.007 

4.235.841 

—17.376 

—27.213 


28 

40 
35 


28 

40 
35 


998 


10 
4 
998 
1 
35 
14 
7.652   7.637 
1.738    1.738 
23        23 


1 

165 

147 

37 

19 


165 

147 

37 

19 


9.024    9.020 

262      262 

1.499     .— 

44.698  '^  _ 

91.062      650      662 
195,953 

349,843      615       615 
3.275 

3.450        31        31 
2.650 

3.019       125       125 
1.521.764 

2,983.690   7.511    7,511 
405.377 

1.702    1.400 

24.724 

40.867        87        87 
21 ,464       255       255 
336.690 

623.507    1.738    1,738 
2.824 

5.305        11         15 
12.538 
25,805       114       114 

::::::     lo  ..,. 

-474 

-653        19 
3 

2 

282 

956        26         2 
831 

649    51    51 
390    5 
149.475 

287.952  1,031  1.036 
825 
1,922    2 

213,873 

433,681   337   337 
424 

827    1 
2.662 

4.326   19    19 
2,472 

5,175    17    17 
925,804 
1.585,153  1,982  1,982 

-'.-"-'.'.    21  .... 

191  197 
13 

20  20 

1,247  1,249 
74 


20,748 

37.141 

847 

1,185 

3,305 

5.046 

237.311 

432,661 

23,128 

51,240 

206.804 

366.910 

17,798 

401,366 

—18,645 

—50,588 

20,940 

47.315 

20,739 

56,716 


454   454 

256   174 

2,032  1.951 


458 
54 
337 


455 
54 
337 
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RAILWAY  EARNINGS 


[Vol.  lxxxxi. 


NAME  OF  ROAD 

FREIGHT  &  PASSENQERfEARNlNQS 

FREIGHT                   PASSENGER 
This  Year  Last  Year  This  Year  Last  Year 

$                  $                  $                  $ 

TOTAL  EARNINGS           MAINTENANCE^EXPENSES         TRAFFIC  &  TRANSPORT  ATN  EXP'S 
incl.  Other  Revenue      Way  &  Structure           Equipment               TRAFFIC         TRANSPOI.TAT'N 
This  Year  Last  Year  ThisYear  LastYear  ThisYear  LastYear  ThisY'r  LastY'r  This  Year  Last  Year 
$                 $$S$$SSS                  $ 

Columbia  &  Pug  Sd..Aug 
July  1  to  Aug  31 

45.969 
89.402 

44,410 
87.956 

5,330 
11,685 

6.071 
12.780 

57.505 
112.911 

56,034 
112,362 

11,246 
20,556 

6.944 
U,122 

7,8  ?6 
16.465 

6.883 
15.087 

104 
333 

86 
256 

12.800 
25.526 

11,798 
23,127 

Colum  Newb  &  Laur.Aug 

July  1  to  Aug  31 

15.121 
27.812 

13,262 
23,837 

8,214 
19,976 

8,073 
15,281 

24.418 
50.102 

22,407 
42,330 

4,787 
10,210 

5.435 
10.803 

3,795 
6,002 

3,236 
6,352 

286 

408 

308 
584 

8.080 
15.853 

8.146 
15.282 

Columbus  6c  Southern  Aug 

July  1  to  Aug  31 

288 
791 

577 
950 

537 
1.146 

510 
1,001 

931 
2,148 

1.192 
2,165 

400 
700 

400 
700 

84 
93 

28 
107 

500 
800 

400 
700 

275 
517 

157 
311 

Concho  S  S  &  LlanoV.Aug 
July  1  to  Aug  31 

3.430 
3,794 

2,592 
2,855 

6.181 
6.954 

236 
469 

344 
439 

6 

2,409 
2,993 

Connecting  Terminal.  Aug 



July  1  to  Aug  31 

Copper  Range July 

48.606 

55,561 

13,555 

14  152 

70.733 

77,920 

20,156 

14,694 

5.439 

1,977 

1.361 

1,446 

20,746 

21.393 

Cornwall Aug 

July  1  to  Aug  31 

11,484 
25.096 

11.031 
19.225 

3.245 
6,722 

3,139 
6,443 

15.926 
34,254 

15,117 
27,990 

2.937 
5.409 

1.656 
2.998 

1,561 
3.510 

2.125 
3.837 

4 
53 

123 
251 

3.476 
7,259 

2,867 
5.679 

Coudersp  &  Pt  Alleg.Aug 
July  1  to  Aug  31 

7.838 
n.34S 

8.077 
15.333 

4,328 
8,492 

3,398 
7,754 

12,476 
23,323 

11,747 
24,878 

2.353 
5.711 

3,466 
6,671 

270 
515 

344 
743 

3.778 
7.054 

3.468 
7.170 

Cranberry    Lake Aug 

July  1  to  Aug  31 

1,655 
3.307 

1.578 
3.033 

684 
1,290 

867 
1,588 

2.356 
4.783 

2,737 
4,945 

511 
969 

404 
962 

145 
237 

31 
118 

1.032 
2,148 

1.017 
1,816 

Crane Aug 

July  1  to  Aug  31 

3.408 
6,802 

3.695 
7.270 

3.408 
6.802 

3,710 
7,285 

106 
234 

192 

453 

747 
1,269 

548 
1.193 

1,720 
3.368 

1.524 
2.827 

Cripple  Creek  Central — 
Flor  &  Crip  Creek.  .Aug 
July  1  to  Aug  31 

24.075 
48.811 

23.549 
49.024 

14.626 
25.846 

16.057 
30,767 

39.S63 
76,160 

40.730 
81.960 

3.785 
19,043 

6.794 
10.870 

4.582 
8.083 

4,081 
7,991 

535 
1.801 

946 
1,936 

11,987 
23,245 

13.188 
26.505 

Midland  Terminal.. Aug 

July  1  to  Aug  31 

13.028 
26,599 

12.750 
26.566 

8.045 
14.298 

8833 
16,990 

21.540 
41.872 

22.190 
44.727 

4.294 
7.664 

3.658 
5.853 

2.490 
4.399 

2,220 
4.349 

288 
959 

509 
1.042 

6,455 
12,516 

7.101 
14.272 

Crook  Cr  RR  &  Coal.. July 

532 

411 

107 

147 

8^9 

852 

320 

376 

185 

123 

1,290 

872 

Crossett   ...Aug 

July  1  to  Aug  31 

7.340 
13.378 

6.294 
12.648 



7.340 
13,378 

6.539 
12.995 

1.084 
2.145 

1.422 
3.108 

178 
859 

213 

601 

1,495 
2,947 

2,069 
4,079 

Crystal   River Aug 

July  1  to  Aug  31 

2,351 
4,426 

1.639 
3.737 

674 
1,276 

1,054 
1.937 

6,093 
11,834 

5.791 
11,846 

1.073 
1,814 

1.561 
3.209 

666 
1.598 

489 
961 

5 
72 

105 
196 

914 
1.751 

981 
2,051 

Cumberland  &  Penna  Aug 

July  1  to  Aug  31 

75,047 
146,343 

65.367 
126.607 

2.473 
4.498 

1.689 
3.303 

79,505 
154,924 

68,686 
132.969 

8,030 
16,093 

5.114 
10.848 

23,532 
46,627 

20,660 
41.130 

240 
615 

341 
647 

23.422 
45.194 

18.707 
36.301 

Cumberland    Valley.. Aug 
July  1  to  Aug  31 

197.781 
387.171 

171.297 
326.307 

66.135 
123.531 

63.476 
116.071 

274,436 
530,961 

244.392 
461,774 

29.834 
59,548 

30,473 
65.049 

35.575 
67.864 

21.199 
41,142 

4.974 
9.552 

4.381 
8,271 

79.552 
157  114 

65.728 
127.152 

Dansville  &  Mt  Mor.  .J'ne 

July  1  to  J'ne  30.... 

1.586 
21.552 

1.285 
16.713 

966 
13.063 

1.195 
11.784 

2,710 
36,633 

2,683 
30.924 

840 
8.651 

782 
7.963 

5.072 
9.154 

948 
3.091 

46 
520 

49 
488 

1,143 
13.363 

969 
11.003 

Dardan  &  Russellville  Aug 

July  1  to  Aug  31 

1.399 
2,373 

2.440 
4.203 

402 
800 

413 
851 

1.941 
3.450 

3.022 
5.366 

227 
618 

278 
479 

26 
36 

25 
132 

1.085 
2.133 

1.035 
2,043 

Dardan  Ola  &  South. Aug 
July  1  to  Aug  31 

1.006 
1.410 

817 
1,862 



1.901 
3.427 

946 
1.551 

363 
610 

46 
98 

777 
1,265 

Dav  R  I  &  Northwest  Aug 
July  1  to  Aug  31 

7.883 
14.157 

5.321 
11.827 

3.886 
5,752 

1.645 
3.958 

1,200 
2.138 

795 
1.783 

5.456 
8.513 

2.360 
6.192 

Dayton  &  Union Aug 

July  1  to  Aug  31 

4.741 
7.419 

4.947 
9.168 

8.872 
16,511 

7.984 
15.623 

15.378 
27.440 

14.473 
27.780 

2,177 
4,120 

6.167 
8.719 

776 
1,973 

1,742 
4,171 

1.503 
1.698 

390 

543 

4.905 
9.932 

1:901 

Dayt  Lebanon  &  Cin.Aug 

July  1  to  Aug  31 

3.666 
6,692 

2.228 
4.331 

1,178 
2,237 

865 
1.608 

4.890 
9.083 

3.160 
6.084 

2,264 
3,356 

567 
1.138 

671 
1,102 

636 
1,354 

160 
258 

71 
118 

1.251 
2.786 

1.925 
3.745 

De  Queen  &  Eastern.Atlg 

July  1  to  Aug  31 

1.392 
3.829 

3.737 
8.261 

585 
1,261 

515 
1,119 

2.063 
5.280 

4.314 
9.963 

260 
923 

250 
644 

392 
885 

1,126 
1,948 

19 
60 

66 
79 

6.021 
1.169 

968 
2,358 

Deerlng   Southwest. .Aug 
July  1  to  Aug  31 

2.583 
4.639 

1.886 
3.664 

1.310 
1.845 

489 
813 

697 
1,344 

442 
933 

16 
33 

12 
25 

482 
960 

295 
597 

Delaware  &  Eastern. Aug 
July  1  to  Aug  31 

6'.292 
11,962 

5.765 
10,951 

3,133 
5.544 

3.745 
6,486 

9.995 
18.556 

10.055 
18.521 

2.697 
4,940 

3.504 
7,651 

1.746 
3.722 

2,016 
3.775 

131 
309 

142 
388 

3.600 
7,253 

4.276 
8,847 

Delaware  &  Hudson. Aug 

July  1  to  Aug  31 

1,427.105 
2.664.560 

1.198.136 
2.391.068 

408.506 
721,280 

403.144 
739.682 

1,893.663 
3.500,675 

1.662.778 
3.248.916 

186.698 
309.571 

132,999 
271.765 

244.762 
467.292 

221.797 
452.005 

20,072 
54.612 

22.474 
53.167 

585.908 
1.136.329 

553.311 
1.088.191 

Oreenw  &  Johnson. Aug 

July  1  to  Aug  31 

6.288 
11.948 

7.842 
14.619 

1,495 
2,891 

2.299 
3.632 

8.007 
15.325 

10,384 
18,710 

1.857 
2.760 

1.252 
2.504 

87 
232 

175 
228 

21 
70 

150 
175 

3.103 
6.184 

3.115 
5.986 

Dei  IJick  &  Western. Aug 
July  1  to  Aug  31 

2.147.624 
4,204.403 

2.022.763 
4,303.797 

1750,857 
1,500,341 

684.682 
1.382.919 

3.081.996 
6.089.932 

2.887.197 
6,055,423 

428.832 
825.194 

331,916 
681,452 

429.526 
829.549 

391,928 
782,927 

63.190 
131.311 

50.598 
109.650 

864.407 
1.702.374 

748.466 
1.486.754 

Lack  &  Montrose.. Aug 
July  1  to  Aug  31 

f611 
1.137 

1.377 
2.124 

3,196 
5,239 

2.779 
5,103 

3.974 
6.716 

4.327 
7,579 

930 
2.084 

1.306 
2.373 

19 

40 

11 
23 

47 

102 

41 
89 

1.458 
2.754 

1.152 
2.316 

Sussex    Aug 

July  1  to  Aug  31 

6.981 
15.638 

7.787 
15.050 

7,449 
15.957 

7.317 
16,525 

16.552 
36.579 

17,513 
36.613 

5.052 
10.150 

6.725 
12.689 

272 
482 

767 
1,325 

239 
514 

207 
446 

6,732 
13.385 

5.465 
11,457 

8yracBing&N  Y..Aug 

July  1  to  Aug  31 

49.450 
94.132 

42.065 
82.809 

41.885 
76.074 

38.151 
73.379 

104.080 
194.402 

89.578 
176.807 

17.472 
27.352 

5.935 
13.205 

4,779 
10,139 

6.315 
11,637 

3.074 
6.480 

2.877 
6,184 

32,563 
61,396 

23.826 
48.406 

Delhi  Baskin  &  Sou.. Aug 
July  1  to  Aug  31 

636 
1,376 

1838 
1.282 

636 
1,376 

838 
1.282 

635 
1.270 

304 
616 

330 
1,062 

318 

280 
568 

Dciray  Connecting.. -Aug 
July  1  to  Aug  31 

10.364 
19.626 

7.970 
15.930 

3,127 
6.591 

3.729 
5,402 

1,268 
2,544 

1,547 
2.922 

4,566 
9,160 

3,898 
7.698 

DeatsRun Aug 

July  1  to  Aug  31 

309 
628 

205 
461 

166 
333 

159 
335 

22 
34 

137 
274 

137 
274 

Dcov  &  Rio  arande..Aug 

July  1  to  Aug  31 

1,525,728 
2.946.642 

1.335.113 
2,684.951 

580.593 
1,118.324 

624.735 
1.175.859 

2.200.421 
4,250.147 

2.046.674 
4.037.190 

309.544 
577.976 

254.748 
509  726 

340.380 
626.603 

292.307 
540.109 

53.439 
106.798 

45,027 
86,605 

671  ,'^11 
1,293,697 

671.844 
1,307,862 

Boca  &  Loyal  ton..  Aug 
July  1  to  Aug  31 

12.767 
24.716 

23.129 
48.730 

1.578 
3.761 

2.917 
6.176 

15.053 
29.914 

26,853 
56,400 

2,719 
4.968 

3.289 
5.367 

1,778 
4,000 

1.808 
5.100 

4.625 
8.394 

4,419 
8,705 

Rio  Orande  South.  .Aug 

July  1  to  Aug  31 

38.516 
77.019 

33.308 
63,105 

11.980 
24.642 

12.364 
24,305 

54.807 
109,580 

49.134 
94.257 

13.943 
26.282 

10.274 
22.122 

4,356 
9,801 

4.025 
7.916 

407 

li 

15.716 
31.314 

15.020 
29,108 

Denver  Boulder  &  W.Aug 
July  1  to  Aug  31 

5.438 
11.902 

8,075 
18.949 

8.092 
16,355 

7,539 
14,396 

14.022 
29.172 

16.044 
34.141 

3.298 
6.077 

3.586 
7,595 

1,065 
2,415 

1.235 
2.740 

493 
1,161 

269 
988 

5.013 
10.969 

5,729 
12,220 

Denv  Laramie  &  NW.Aug 
July  1  to  Aug  31 

4.034 
7.021 

2,992 
6,682 

7.755 
15.039 

1.279 
2.135 

501 
1,100 

1,244 
2,522 

4.119 
8.282 

Denver  N  W  &  Pac.Aug 
July  1  to  Aug  31 

55.327 
98.017 

39.164 
73.984 

66,264 
130,902 

80.033 
144,875 

127,521 
238.721 

123.939 
226.855 

13.609 
30.437 

14.014 
32.342 

12,934 
27,709 

9.035 
17.533 

3.391 
7,450 

4.378 
8.784 

31.980 
60.167 

28,116 
48,484 

Depue  &  Northern... Aug 
July  1  to  Aug  31 

2.088 
3.619 

1.526 
2,814 

2.088 
3,619 

1.526 
2,814 

185 
251 

118 

250 

28 
39 

100 
432 

50 
101 

75 
100 

634 
1.238 

462 
866 

Det  Moines  Union... Aug 
July  1  to  Aug  31 

34,778 
64.989 

30.968 
59,887 

6.825 
11,584 

3.688 
8.440 

494 
1,265 

1.274 
2.039 

14.243 
28.465 

13,088 
25,300 

Del  Moines  Western. July 

1364 

1.5,36 

612 

714 

745 

555 

Detroit  &  Mackinac. Aug 
July  1  to  Aug  31 

65.6'60 
129.408 

W  66.691 
1  134.098 

36,072' 
71.150 

33.3"3'3' 
62,720 

108.318 
213.615 

106.076 
208,601 

11.124 
23.325 

18.206 
35,302 

15,600 
29,144 

15.271 
31,934 

2.750 
4.876 

3,o'52 
5.410 

33.056 
65.691 

33,464 
63,698 

Det  &  Tol  Sh  Line... Aug 

July  1  to  Aug  31 

63.296 
114,660 

r64.738 
134,083 

63.994 
115.525 

65.726 
135.215 

10.794 
19.057 

10.213 
24.934 

3,998 
8.302 

5.237 
9.854 

1.881 
3,891 

1.125 
2.419 

17.082 
32.937 

26,358 
44.984 

Detroit  Terminal Aug 

July  1  to  Aug  31 

8.578 
15.302 

2.634 
4,801 

3.202 
4.158 

253 
849 

88 
129 

65 
98 

3.388 
7.794 

954 
1.904 

Det  Tol  &  lronton...Aug 

July  1  to  Aug  31 

155,818 
281,665 

114.387 
205,567 

19.183 
34.837 

16.687 
31,233 

188.280 
339,651 

140,718 
254,507 

32.688 
59.141 

26.651 
49.877 

33.905 
62.066 

16.988 
27,574 

2.944 
5.988 

2.979 
6,550 

82.858 
163.400 

58.542 
113.823 

Ann  Arbor Aug 

July  1  to  Aug  31 

100.349 
179.331 

86.393 
167.923 

61.805 
113.396 

57.732 
107.767 

172.666 
313,601 

154.850 
296.215 

23.208 
45.947 

26.784 
50.003 

22.526 
36.865 

11.668 
23.199 

4,692 
9.131 

4.460 
9.036 

56.227 
103.991 

50.996 
103  117 

Doolph  Ken  &  Searcy  Aug 
July  1  to  Aug  31 

1,669 
3,446 

2.611 
4.686 

1,679 
3.449 

2.603 
4.668 

391 
756 

167 
449 

216 
411 

234 
456 

11 
55 

646 
1.817 

745 
1,517 

Dry  Fork.. Aug 

July  1  to  Aug  31 

18,356 
34,755 

15.561 
28.827 

2,802 
6.099 

3.178 
6,668 

21,519 
41,609 

19.173 
36.150 

2.636 
6.113 

2.592 
4.897 

1.275 
2.328 

1.229 
2.017 

5.348 
10.418 

4,724 
8,364 

Duluth  &  Iron  Range  Aug 

July  1  to  Aug  31 

1.228.688 
2,386.938 

1.367.445 
2.691.941 

24.550 
49.159 

20.119 
40.179 

1,260.381 
2.455.435 

1,395,855 
2.750.162 

125.757 
230.767 

93.713 
189.864 

67.418 
134.088 

64.206 
122.219 

319 
1,201 

318 
617 

174.532 
346.721 

185,556 
354.599 

Dul  MIssabe  &  Nor.. Aug 
July  1  to  Aug  31 

1.994,560 
3,930.789 

1.877.347 
3,840,984 

44.181 
87,588 

37.370 
74,691 

2.046.749 
4,035.832 

1.923.139 
3.932.921 

96.895 
194.872 

113.822 
217,865 

106.695 
215,161 

109.281 
215,417 

1,750 
3.246 

1663 
3.?06 

235.300 
462.664 

205.369 
417.505 

DaluthR  L&  Winn.  Aug 
July  1  to  Aug  31 

26.768 
54.008 

29,230 
60.094 

9.028 
18.157 

6,739 
14,782 

36.210 
74,503 

38,283 
78.292 

9.389 
18,053 

5  703 
10,628 

7,974 
14,625 

5,223 
10,691 

267 
792 

210 

456 

12.694 
25.379 

12.974 
27.039 

Duluth  So  Sh  &  AtL.Aug 
July  1  to  Aug  31 

211.024 
402.204 

194,926 
370,028 

108.051 
213.949 

98.008 
193,955 

336.479 
648.462 

308.439 
593,674 

43,764 
83,687 

56,343 
113,014 

34.525 
64,477 

27,284 
53,747 

11.563 
21,833 

8.618 
18.370 

111,860 
215.669 

100.220 
199,647 

Dunbar  &  WausaukeeAug 
July  1  to  Aug  31 

2.393 
3.853 

1,616 
3,252 

2 

2,393 
3,856 

1,616 
3,253 

755 
1,456 

657 
1,294 

Durham  &  Southern. Aug 
July  1  to  Aug  31 

22.922 
43.338 

27.629 
51.440 

2.956 
5.305 

2,136 
4.328 

26,370 
51,571 

31,363 
59,606 

2,063 
4.743 

2,171 
5,240 

1.317 
2.738 

1,570 
2,957 

487 
931 

277 
763 

5.577 
11.007 

5,079 
10.056 

Durham  Transport'n.Aug 

July  1  to  Aug  31 

2.777 
5.545 

3.222 
5.790 

2.977 
5.945 

3.422 
6.190 

658 
1,328 

366 
641 

122 
311 

104 
204 

529 
1.070 

605 
1,225 

Baft   Berlin .July 

473 

619 

277 

240 

804 

911 

184 

212 

40 

46 

384 

336 

e  Broad  Top  RR  &  C.Aug 
July  1  to  Aug  31 

17.490 
31.703 

14.857 
28,021 

4,169 
6,662 

3,160 
5,007 

22.138 
39.299 

18.442 
33.884 

1,258 
3,293 

1,540 
2,913 

2,331 
4,773 

1,613 
4.017 

11 
29 

40 
40 

3.725 
7,067 

2,900 
5.378 

East  Carolina July 

2.427 

3.082 

1,018 

980 

3.659 

4,301 

4,060 

2,124 

1,341 

1,036 

1,506 

3.171 

E  Jersey  RR  &  Term. Aug 

July  1  to  Aug  31 

3,002 
4,997 

1.958 
4.065 

3.192 
5,344 

205 
507 

303 
537 

398 
986 

326 
684 

1,208 
2,246 

565 
1,017 

East  Jordan  &  Sou.      Aug 
July  1  to  Aug  31 

6.911 
13,431 

7,810 
14.545 

550' 
1.135 

622 
1.381 

7.553 
14.766 

8,697 
16.300 

1,785 
3.929 

2,580 
5,116 

1,628 
2.684 

467 
1,253 

94" 
170 

83 

274 

1.081 
2.277 

2.368 

East  St  L  Connecline  Aug 
July  1  to  Aug  31 

38.684 
71.736 

36.367 
61,821 

7,675 
11,898 

6,090 
10,616 

5.270 
9,602 

3,318 
7,163 

212 
411 

197 
418 

15.817 
31,404 

10.878 
20.16 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 


Oct.,  1910. 


RAILWAY  EARNINGS 


NAME  OF  ROAD 

Columbia  &  Pug  Sd..Aug 

July  I  to  Aug  31 

Colum  Newb  &  Laur.Aug 

July  1  to  Aug  31 

Columbus  &  Southern  Aug 

July  1  to  Aug  31 

Coficho  S  S  &  LlanoV.Aug 

July  1  to  Aug  31 

Oonnccting  Terminal. Aug 

July  1  to  Aug  31 

Copper  Range.. July 

Cornwall Aug 

July  1  to  Aug  31 

Coudersp  &  Pt  Alleg.Aug 

July  1  to  Aug  31 

Cranberry   Lake Aug 

July  1  to  Aug  31 

Crane Aug 

July  1  to  Aug  31 

Cripple  Creek  Central — 
Flor  &  Crip  Creek.  .Aug 

July  1  to  Aug  31 

Midland  Terminal.. Aug 

July  1  to  Aug  31 

Crook  Cr  RR  &  Coal.. July 
Crossett Aug 

July  1  to  Aug  31 

Crystal   River Aug 

July  1  to  Aug  31 

Cumberland  &  Penna  Aug 

July  1  to  Aug  31 

Cumberland    Valley.. Aug 

July  1  to  Aug  31 

Dansville  &  Mt  Mor__J'ne 

July  1  to  J'ne  30 

Oardan  &  Russellville  Aug 

July  1  to  Aug  31 

Dordan  Ola  &  South. Aug 

July  1  to  Aug  31 

Da>  R  I  &  Northwest  Aug 

July  1  to  Aug  31 

Dayton  &  Union Aug 

July  1  to  Aug  31 

Dayt  Lebanon  &  Cin  Aug 

July  1  to  Aug  31 

De  Queen  &  Eastern  Aug 

July  1  to  Aug  31 

Deering   Southwest.. Aug 

July  1  to  Aug  31 

Delaware  &  Eastern. Aug 

July  1  to  Aug  31 

Delaware  &  Hudson. Aug 

July  1  to  Aug  31 

Oreenw  &  Johnson  Aug 

July  1  to  Aug  31 

Del  Lack  &  Western. Aug 

July  1  to  Aug  31 

Lack  &  Montrose.. Aug 

July  1  to  Aug  31 

Sussex   Aug 

July  1  to  Aug  31 

Syra^  Bing  &  N  Y..Aug 

July  1  13  Aug  31 

Delhi  Baskin  &  Sou. .Aug 

Jidy  1  to  Aug  31 

Delray  Connecting Aug 

July  1  to  Aug  31 

Dents  Run Aug 

July  1  to  Aug  31 

Denv  &  Rio  Grande. .Aug 

July  1  to  Aug  31 

Boca  &  Loyal  ton..  Aug 

July  1  to  Aug  31 

Rio  Qrande  Sou  th  .  .Aug 

July  1  to  Aug  31 

Denver  Boulder  &  W.Aug 

July  1  to  Aug  31 

Denv  Laramie  &  NW  Aug 

July  1  to  Aug  31 

Denver  N  W  &  Pac.  .Aug 

July  1  to  Aug  31 

Depue  &  Northern Aug 

July  1  to  Aug  31 

Des  Moines  Union Aug 

July  1  to  Aug  31 

Des  Moines  Western. July 
Detroit  &  Mackinac. Aug 

July  1  to  Aug  31 

Oct  &  Tol  Sh  Line... Aug 

July  1  to  Aug  31 

Detroit   Terminal Aug 

July  1  to  Aug  31 

Det  Tol  &  Ironton Aug 

July  1  to  Aug  31 

Ann  Arbor Aug 

July  1  to  Aug  31 

Doniph  Ken  &  Searcy  Aug 

July  1  to  Aug  31 

Dry  Fork Aug 

July  1  to  Aug  31 

Duluth  &  Iron  Range  Aug 

July  1  to  Aug  31 

Dul  MIssabe  &  Nor.. Aug 

July  1  to  Aug  31 

Duluth  R  L  &  Winn.. Aug 

July  1  to  Aug  31 

Duluth  So  Sh  &  A.I. .Aug 

July  1  to  Aug  31 

Dunbar  &  WausaukceAug 

July  1  to  Aug  31 

Durham  &  Southern. Aug 

July  1  to  Aug  31 

Durham  Trans port'n. Aug 

July  1  to  Aug  31 

East   Berlin ..July 

E  Broad  Top  RR  &  C.Aug 

July  1  to  Aug  31 

East  Carolina July 

E  Jersey  RR  &  Term. Aug 

July  I  to  Aug  31 

East  Jordan  &  Sou.    -Aug 

July  1  to  Aug  31 

East  Sf  L  Connecting, Aug 

July  1  to  Aug  31 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS 

incl.  Oeneral  Exp.      FROM  RAILROAD         Oross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 


TAXES 

Current      Prevlcmt 
Year 


S 

33.115 

65.180 

20,229 

37.616 

1,483 

2.458 

3.281 

4.359 


49.852 
8.726 

17.771 
8.292 

15.572 
1,749 
3,570 
2.756 
5.344 

22,220 

46.031 

14.244 

27.125 

1.821 

5,260 

10.956 

2,822 

5.529 

58.091 

114.391 

155,296 

305,143 

7,300 

33,131 

1,340 

2,934 

2,194 

3,679 

10,757 

16,700 

9  691 

18,387 

4.557 

7.954 

1,891 

4.749 

2,900 

4,842 

8,702 

17,301 

1,075,348 

2,049.315 

5.185 

9.547 

1.848,356 

3,604,863 

2,507 

5,103 

12,686 

25,313 

60.581 

110,515 

1,284 

2,942 

9.407 

19,119 

411 

851 

1.424,722 

2,703,810 

9,616 

18,345 

35,625 

71,110 

11,183 

23,356 

7,757 

15.311 

65.058 

133,491 

952 

1.741 

22.778 

43,830 

1.406 

65.336 

128.375 

35.454 

67.705 

6,679 

12,083 

157.794 

301,926 

112,785 

207.951 

1.811 

3,831 

10,624 

21,326 

376,374 

729.785 

452.254 

898.962 

31.777 

61,748 

209,892 

405,350 

755 

1,456 

10.717 

21,989 

1,311 

2,810 

631 

9.165 

18,676 

7.679 

2,077 

4,303 

4,614 

9.112 

31,012 

57,120 


$ 

27,061 
52,756 
19,154 
37.486 
1,027 
1.877 


41.376 
7.511 

14.301 
7.639 

15,306 
1.509 
3,005 
2,440 
4.918 

26.562 

50,408 

14,326 

27,235 

1.398 

6,638 

13,654 

3.510 

7,131 

47.386 

94,050 

126,589 

254,299 

3,531 

24,769 

1,476 

2,937 


4,914 
12,221 

13.716 

23,972 

3,658 

6,980 

2,502 

6,786 

1,339 

2,569 

11,420 

22,945 

965,502 

1.938,847 

4.831 

9.206 

1,581.302 

3,172,294 

2,574 

4,926 

13,482 

26,525 

41.243 
84,192 

584 

1.185 

9.564 

16.764 

396 

795 

1.308.530 

2.534.039 

9.984 

20.096 

31,003 

63.267 

11.941 

25,597 


61,689 

116,845 

808 

1,753 

18,947 

39,790 

1,385 

72,506 

141,241 

44,630 

85,563 

1,273 

2,852 

109,456 

206,058 

97,879 

194.111 

1,341 

2,779 

9.565 

17.144 

352.324 

684,362 

440.218 

874,528 

24.991 

51,015 

197.844 

401.133 

657 

1.294 

10.515 

21,829 

1,089 

2.085 

620 

7.913 

15.800 

12,198 

1.441 

2,739 

4.239 

■  9.063 

22,087 

41.660 


s 

24,389 
47,730 
4.189 
12,486 
—552 
-309 
2,900 
2,595 


20,880 

7,200 

16,483 

4,184 

7.750 

616 

1,212 

652 

1.457 

17.342 

30.428 

7.295 

14.747 

—942 

2.079 

2,422 

3.270 

6,304 

21.414 

40.533 

119.140 

225,818 

—4,589 

3,501 

601 

516 

293 

252 

—2,873 
—2,542 

5,686 

9,053 

332 

1,128 

171 

531 

—316 

—203 

1,292 

1,255 

818,314 

1,451,360 

2,821 

5,777 

1.233.640 

2,485,068 

1.467 

1.612 

3.866 

11.265 

43.499 

83,886 

—647 

-1.566 

956 

506 

—102 

—222 

775,699 

1,546,337 

5.436 

11.569 

19.181 

38,469 

2.838 

5,816 

—2 

—271 

62,463 

105,230 

1.135 

1,877 

12,000 

21,158 

—41 

42,981 

85,239 

28,540 

47,819 

1.899 

3,219 

30,485 

37,725 

59.881 

105,640 

-131 

—382 

10,894 

20,282 

884.006 

1,725.649 

1,594.495 

3,136.869 

4.432 

12,754 

126,587 

243,111 

1.638 

2,399 

15,653 

29,582 

1,666 

3.134 

172 

12,973 
20.622 

—4.019 
-118 
-237 
2.939 
5.653 
7.671 
14.616 


$ 

28.972 

59.605 

3.253 

4.843 

164 

288 


36.544 
7,605 
13.688 
4,107 
9.572 

1.228 
1.939 
1.269 
2.366 

14.168 
31.552 

7.864 

17.491 

—545 

-98 

—658 

2,281 

4.714 

21.300 

38.918 

117.802 

207,474 

—847 

6,154 

1,545 

2,418 


406 

—393 

756 

3,807 

-497 

-896 

1,811 

3.177 

547 

1.095 

-1,364 

—4.424 

697.276 

1 .310,069 

5.552 

9,503 

1.305,895 

2,883,129 

1,752 

2,653 

4,031 

10.087 

48.335 

92.615 

254 

96 

—1,594 

-834 

—190 

-334 

738,144 

1.503.150 

16.869 

36.304 

18,130 

30,989 

4,102 

8,543 


62,249 

110,010 

-      717 

1,061 

12.020 

20,097 

151 

33,569 

67,360 

21,095 

49,653 

1.360 

1,948 

31,262 

48,449 

56.971 

102.104 

1.262 

1.889 

9.607 

19.006 

1.043.531 

2.065.799 

1.482.920 

3.058.393 

13.292 

27.277 

110.595 

192.540 

959 

1.959 

20.848 

37,777 

2.332 

4,105 

291 

10.528 

18.084 

—7.897 

1,750 

2,604 

4,458 

7.236 

14,279 

20,160 


7,653 
14,903 


-46 
-29 
1,428 
2,798 


11,550 
18,130 


247.821 
494,326 


55,098 
105,566 


4,702 
7,704 


45 

206 

12,647 

.  23,330 


15,700 
31,012 
20,346 
37.177 


8.359 
16.216 


5.771 
12,204 


25 
1,471 
2,848 


11,238 
18,467 


220,143 
441.688 


74,574 
139.090 


4,650 
9.162 


18.093 
36.914 


11,188 
19,771 
15,544 
23.750 


7.532 
13.984 


—485 
-1.486 


-46 

-29 

492 


2,739 
2,882 


15,803 
13,695 


4,968 
8,105 


-48 


1.393 
2,064 


—3 

-56 
2.683 
2.695 


7.200 
14.075 
16.735 
29.723 


2,680 
5.734 


-1.948 
-3.504 


25 

494 

1,161 


2,811 
3.165 


32,460 
47.350 


18,479 
31.119 


-69 
—89 


1.386 
2,951 


-19 

4,334 
8,754 


8,052 
13,295 
9,196 
15,594 


2,064 
3,153 


3,171 
6,342 

900 

1,800 

13 

27 

273 

356 

984 

1,969 

6,000 

550 

1,100 

200 

400 

68 

137 

50 

100 

1,317 

2,635 

709 

1,419 

199 

19 

39 

800 

1,600 

2,800 

5,600 

5.993 

10.909 

103 

1.244 

50 

100 

82 

164 

1.575 

3.150 

433 

866 

214 

429 

390 

780 


775 

1,551 

39,929 

79,929 

400 

800 

138,650 

257.300 

45 

90 

1.333 

2.666 

5.500 

11,000 

88 

16 

348 

696 

12 

24 

70.000 

140.000 

800 

1.450 

2.600 

5.200 

300 

600 


Year 
$ 

1,847 

3,694 

780 

1,560 

13 

27 


904 

1,809 

3,539 

364 

714 

200 

400 

98 

197 

79 

159 

1,235 

2.470 

665 

1.330 

181 

Crl9 

CV39 

800 

1.600 

2.800 

5,600 

4,083 

8,167 

103 

1,244 

50 

100 


1.550 
3,100 
408 
816 
189 
378 
159 
313 


785 

1.570 

35,000 

70,000 

400 

800 

99,300 

197,700 

45 

90 

1,200 

2.400 

4.2  lO 

8,500 

8 

16 

255 

510 

12 

24 

64,000 

125,000 

830 

1.660 

2,500 

5,000 

375 

750 


5,712 
13.463 


217 
462 


6.717 
14.533 


336 
363 


—186 
2,021 


101 
236 


1.250 
2,865 


124 
142 


For  index  to  roads  not  appearing  in  alphabetical  order,  hut  given  under  some 


3,000 

6,000 

25 

50 

3,963 

7,578 

175 

8,277 

16,901 

3,978 

7,956 

500 

1,000 

6,712 

13.424 

14.265 

28,530 

41 

82 

356 
712 

50,951 

99,210 

82.434 

162.671 

1.448 

3.080 

18.000 

36.000 

70 

140 

620 

1.240 

12 

24 

14 

300 

600 

68 

165 

330 

387 

775 

1,337 

2.675 

other  system 


2.500 

5.000 

25 

50 

3.340 

6.680 

250 

6,888 

14,097 

3,450 

6,500 

315 

630 

6,510 

13,020 

12,330 

24,661 

17 

35 

356 

712 

56,088 

109,845 

77.764 

161.466 

1.534 

3,137 

16,000 

32,000 

66 

133 

394 

799 

12 

24 

15 

300 

600 

68 

150 

300 

307 

615 

900 

1,800 


FINAL 

Current 

Year 

% 

21,218 

41,388 

3,289 

10.686 

—566 

336 

2,627 

2,238 

-1,470 

—3,455 

14,880 

6,650 

15,383 

3.984 

7.350 

548 

1.075 

602 

1,357 

16.025 

27,793 

6,586 

13,328 

—1.141 

2,059 

2,383 

2,470 

4,704 

18,567 

34,903 

113,640 

215,590 

4.693 

2,256 

551 

416 

375 

417 

—4,448 

—5,692 

5,253 

8,186 

118 

699 

—218 

—248 

—316 

-203 

516 

—296 

781,124 

1,374,313 

2,421 

4,977 

1,110,793 

2,241,464 

1,422 

1,522 

2,532 

8,599 

37,999 

72,886 

—655 

—1.582 

608 

-189 

-114 

—246 

710.667 

1,414,442 

4,636 

10,119 

16,581 

33.269 

2.538 

5,167 

—2 

—271 

59.463 

99.230 

1.110 

1.827 

8.037 

13.580 

—216 

36.097 

70.402 

24,562 

39,863 

1,399 

2,219 

23,769 

24,245 

48,299 

79.804 

—173 

-465 

10,537 

19.569 

840,255 

1,640,515 

1,528.796 

3.003.921 

2.984 

9,6  4 

111,267 

212.846 

1.568 

2,259 

15,033 

28,342 

1.654 

3,110 

157 

12.673 

20.022 

-4.083 

-469 

1.453 

2.551 

4,878 

6.435 

12.177 


NET 

Previotis 
Year        This 
S  Year 

27.125 

55.910 

2,473 

3,283 

150 

260 


MILES 

end  of  Month 
Last 
Year 


57 
75 


—2,853 

—5.314 

33,005 

7,241 

12,974 

3.907 

9.172 

1,129 
1,741 
1,190 
2,206 

12,933 
29,082 

7,199 

16,161 

—727 

-118 

—698 

1,481 

3,114 

18,501 

33,344 

114,213 

200,468 

—951 

4,910 

1,495 

2,318 


—1,143 

—3.493 

348 

2.991 

-687 

—1.274 

1,652 

2,859 

547 

1,095 

—2,149 

—5,994 

665,087 

1,243,234 

5,152 

8.703 

1.239.056 

2.732,780 

1,707 

2,563 

2,831 

7,687 

44,085 

84,115 

246 

80 

—1.850 

-1,344 

—202 

-358 

692,623 

1,409.270 

16,039 

34,644 

15.630 

25.989 

3.657 

7,704 


22 

61 

3 
128 

12 
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59.749 

105,010 

692 

1.011 

8.680 

13.417 

—98 

28.067 

56,214 

17,645 

43,153 

1.045 

1.318 

24,751 

35,409 

48,975 

86,197 

1,245 

1,854 

9,251 

18.293 

995.496 

1.969,249 

1,414,353 

2.912,522 

11,757 

24,139 

96,659 

163,693 

892 

1,825 

20,453 

36.978 

2,320 

4,081 

276 

10,228 

17,484 

-7,966 

2.851 

5.170 

4.150 

6.621 

13.503 

18.502 


57 
75 
22 


3 
123 

12 
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54 

29 
17 

18 

16 

32 

162 

14 

5 

15 

49 

47 

30 
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31 

930 

10 

30 
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6 

15 
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45 
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46 

56 
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0.72 

5 
4 
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74 

9 
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6 

30 
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92 
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13 

58 
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7 
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38 
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'0 RAILWAY  EARNINGS  [Vol.  lxxxxi. 

FREIOHTS  PASSENGER  EARNINQS     TOTAL  EARNINGS  MAINTENANCE  EXPENSES         TRAFFIC  &  TRANSPORT  ATN  EXP'S 

FREIGHT  PASSENGER  ina.  Other  Revenue      Way  &  Structure  Equipment  TRAFFIC         TRANSPORTAT'N 
NAME  OF  ROAD         This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  ThisYear  LaslYear  This  Year  Last  YearThisY'r  LaslY'r  This  Year  Last  Year 

V  $  S  %  S$  $$$$$$$$ 

E  Tenn  &  W  Nor  Car  Aug  14,539  15.527  4,760  3.822  19.834  19.949  2.738  2.609  1,878  2,600            92           90  4,454  3,765 

July  1  to  Aug  31 28.133  32,047  9,025  7.486  38.371  40.757  5.532  6.070  4.188  4.784          191          170  8.746  7.689 

Ea  stern  Kentucky..  Aug  3.179  2.265  1.202  1.057  4.740  3.567  2.670  1,292  2  952  491            20     1,561  1,320 

July  1  to  Aug  31 5,641  3,687  2,207  1,984  8,513  6,241  4,227  2,985  1.710  986           33             6  2.817  2.546 

Eddystoni&DelRiv.Aug  543  518  543  518  25  113  276     183  180 

July  1  to  Aug  31 941  1,048 941  1.048  25  5  200           337     359  353 

EI    Paso  &  SW  Co..  Aug  500.200  478.140  72,202  79,630  602,064  582,850  80,858  69,870  80,493  79,048     10,550     11,021  161.478  158,630 

July  1  to  Aug  31 857,890  966.760  156.446  172.490    1,187,023    1.189,083  165,118  151,913     151,069     154,273     21,589     21,654  327,367  320,339 

Morenci  Southern.   Aug  6.395  5,494  934  616  8,020  6,818  650  779  1,016  2,050             4     4,412  4,896 

July  1  to  Aug  31 11,806  11.896  1,529  1,529  14,703  14,820  1,232  1,855  1,920  5.070            22             5  8.782  9.630 

El  Paso  Southern...   Aug  1.923  888  1.923  888  14  .  1.042  424 

July  1  to  Aug  31 3.627  1,739 3.527  1,739  17  2,055  808 

El  gln.Joliet&East..  Aug  699,583  748,740  10  39  746,051  800,396  133.076  64,200  165.078     139.652       5.188       3.725  221,407  199,352 

.     July  1  to  Aug  31...,     1,393,087    1,465,014  16  81    1,485.816    1,567,848  259,441  120,666  315,045     256,165       8.986       7.991  450,019  388,015 

Emporium  &, Rich  V.Aug"  3,199  2,134  58  25  3,385  2,578  569  599  840  405     1,007  1,333 

July  1  to  Aug  31 5,300  3,523  79  42  5,642  4,311  844  1.902  1.717  539           35             3  2.053  2.255 

Erie -   Aug    3.267.010    2.671,407  983.117  906,133    4.547.989    3,855,827  558.199  556.864  680,114     675,480    109.645     91.346    1,283,555    1,161,193 

July  1  to  Aug  31 6.047,221    5.156.540  1.911.648    1,777,674    8.552,096    7.491.865  997,5011,012,859  1.351,599  1.384,409    233.078    180.603    2.556,104    2,301,705 

Chicago*  Erie.   .  Aug  369,773  294,213  79,662  77,542  483,372  401,966  64,839  64.460  88.655  91.127     17.523     14,401  179,246  154,736 

July  1  to  Aug  31 643,961  542.666  153.832  149,158  866.352  757.777  115.718  114,226  177,624  179.831     38.168     29.022  346.007  304.878 

Total  Company.   Aug    3.636.783    2,965,620    1,062,779  983.675    5,031,361    4,257,793  623.038  621.324     768.769     766,607    127.168    105.747    1.462.801     1.315,929 

July  1  to  Aug  31 6.691.182    5.699,206    2.065.480    1,926.832    9.418.448    8,249,642  1,113.219  1,127.085  1,529.223  1564,240   271,246   209,625    2,902.111    2,606.583 

Bath*  Hammonds  Aug  1,396  1.555  2.558  2.453  4.288  4.388  779  1.131  2.227  395          334             9  1.492  1.328 

July  1  to  Aug  31 2.402  2.747  4.227  4.276  7.255  7.742  1,301  2,043  2,246  844          334          144  2,817  2,696 

New  Jer  &  N  Y. . .   Aug  14,577  13,289  50,655  46,921  68,302  63.008  14.327  8.901  3,176  6,060       1,381          590  23,692  23,131 

July  1  to  Aug  31 26,944  26,980  104,154  96,406  136,986  128,967  25,511  17,383  5,935  9,419       4,719       1,709  48,280  46,055 

NYSusq&  West  ..Aug  160,125  118,284  61,638  60.038  246,201  200.633  38.820  36,038  22,216  20,920       2,627       1,387  93.265  74,885 

July  1  to  Aug  31 304,824  236,984  124,765  122.163  480.411  403.079  66.913  63,513  47,472  40,367       7,118       3,276  178.708  146.671 

WIlkes-Barre&E.Aug  53.563  39.524  711  606  54.317  40.573  12.915  17.976  8.071  7.695       1.336          347  19.040  14.498 

July  1  to  Aug  31 103.385  80.546  1,392  1.177  104,831  82,611  25,269  31.263  13,526  16,899       4,614          890  37,251  28,934 

Erie  &  Mich  Ry&Nav. Aug  5,349  4,851  70  72  5.987  5.644  11  9  1.257  755            31            29  2.642  3.225 

July  l^to  Aug  31 12,038  11.856  164  157  13.591  13.418  29  39  2.521  1.504            95            64  6.186  6,907 

Egcanaba&LakeSup  Aug  23,332  15,664  1,644  1,435  32,053  22,354  11.578  4.523  1.797  2.251     6.390  5.118 

July  1  to  Aug  31 41.195  35.006  3.243  2.904  60,473  50.428  25.306  14.411  3.850  4.895     11.921  11.081 

Ef  tacado  &  Qujf July  74  74  3 89     382  

Eureka  &  Palisade... J'ne  —2  10.009  2.043  16  12,955  22  4.804  0-4.387  2,219             4          108  440  3.725 

July  1  to  J'ne30....  89,624  103,915  13,727  17,191  109,417  129,371  33,624  42,171  19.501  23.397          197          230  46.209  51.442 

Palrchild*  Nor  East. Aug  1305  1,059  543  618  2.018  1.838  7.007  697  53  299 528  494 

July  1  to  Aug  31 2.662  2,139  1.055  1172  4.098  3,623  8,807  3.328  281  1.029     1.233  1.860 

Ferdinand  Ry Aug  1.084  748  316  338  1.405  1.120  195  786  30            13              1  473  720 

July  1  to  Aug  31 1,782  1,318  567  609  2.355  1.995  409  863  31           26             1  972  1,377 

Fitzgerald  Oc&Brox. Aug  2.192  2,970  1.107  905  3.412  4.040  949  672  412  509            99           100  1.859  2.027 

July  1  to  Aug  31 3.913  5.122  1.969  2.203  6.195  7.680  2.017  1.319  77/  927          196         178  3,682  3.881 

Flint  River  &NE.   .Aug  2,913  3,051  554  534  3,577  3,728  96  574  907  201            36            19  720  701 

July  1  to  Aug  31 6,320  5.478  1,173  1,089  7,810  6,859  1,046  1,288  1,451  291          203           45  1,336  1.394 

Florida. Aug  1,846  1,882  1,220  1,234  3.871  4.062  1.429  834  521  354          143          186  2.455  1.196 

July  1  to  Aug  31 3.571  3.484  2.555  2.335  7.482  7.804  2,355  1.532  1.103  751          311          317  3.757  2.332 

Florida  Central.    . . .   Aug  4,329  4,391  706  536  5.144  5.020  1.243  8  43  362  107          237          219  858  617 

July  .1  to  Aug  31 12.217  12,401  1.346  1.084  13.793  13.655  2.028  1.677  518  216          495          451  2.197  1.696 

Florida  East  Coast..  Aug  87.825  73.997  66.063  57,578  176,184  153,604  43,504  30,951  38,404  35,981       4,205       3,712  77,921  75,172 

July  1  to  Aug  31 201,830  158.590  133.419  120,294  390.014  329.782  85.811  64.247  80,204  76,062       9,245       7,808  169.348  151.246 

Fonda  Johns  &  Glov. Aug  20.512  18.528  72.650  64.196  97.402  85,754  8,160  7,364  3,513  3,077       1,069       1,130  22,544  19,616 

July  1  to  Aug  31 40,071  37,875  144,230  126,832  193.149  170.961  16.688  13.501  6.979  6.501       3.056       2.723  45.444  39.526 

Fordyce&  Princeton. Aug  1.387  3.817  1.387  3,817  380  892  479  521               1      433  981 

July  1  to  Aug  31 3,236  7.514  3.236  7.514  766  1.783  954  943            12     768  1.856 

t  Smith  &  Wesiern  Aug  36.978  29.380  17.333  20.330  57.477  52.801  14.041  15,838  13,941  14.443          838       1,190  19,178  17,642 

July  1  to  Aug  31 69.208  61,716  35.012  39,553  110,438  107.501  26.752  32.932  25.876  29,596       1,985       2,261  36,621  34.301 

St  L  El  Reno  &  W.Aug  8.255  4,513  1,379  1,'«55  10.310  6,494  1,850  1,502  788  422          278          259  2,807  2.467 

July  1  to  Aug  31 15.419  11.615  2,748  3,041  19,346  15,618  4,130  4,019  1,149  1,042         465         512  5.120  4.780 

FourcheRiv  Val&  ITAug  5.961  5,060  101  60  6.068  5.126  946  925  785  323     - ....  969  1,067 

July  1  to  Aug  31 11.092  11,562  249  133  11.353  11.710  1.502  1.635  1.079  667     1.978  2,318 

Franklin  &  Abbeville. Aug  1,590  168  438  213  2,074  429  1.518  860  761  241          248          135  1.286  887 

July  1  to  Aug  31 3.951  331  872  444  4.983  995  2.260  1.645  2.022  581          551          272  3.048  1.659 

Freeo  Valley Aug  3.503  6.604  3,503  6,604  1,083  1,840  271  744     .--. 789  1.444 

July  1  to  Aug  31 3.179  5,065  3,179  5.065  958  2.169  229  335     --.. 354  547 

Oainesville  Midland-   Aug  5.486  5.940  4.553  4.113  10.643  10.617  1.469  1.410  1.747  1.367          286          260  4,732  4,780 

July  1  to  Aug  31 10.297  11.413  8,474  8,543  19.857  21,175  3,097  2,993  2,986  2.695          488          482  9.199  10,046 

Qalesb  &  Great  l-:ast. Aug  921  689  263  330  1,184  1,020  64  342  150  5     334  379 

July  1  to  Aug  31 1,479  1.158  483  586  1.963  1,744  386  411  159  10     775  699 

Oalvest  lieau  &  N  E     Aug  1,233  1,225  1,233  1,225  104  104  48  126  50           50  1.079  1.142 

July  1  to  Aug  31 2.058  2.507  - 2.058  2.507  209  209  122  317          100          175  1.783  2.242 

Qalv  Hous  &  Hender.Aug  18.429  11.443  18.102  13.905  39,732  27.803  5.366  4.390  2,113  2,068       1,148       1.275  14.223  10.319 

July  1  to  Agu  31 31.244  19.842  35.923  29,105  72,684  53,639  9,531  7,876  4,657  3,929       2,474       2,464  25,448  19,434 

Galveston  Wharf  Co. Aug  9.793  9.873  2.421  3.167  390  958     3.835  3.445 

July  1  to  Aug  31 16.962  17.199  3.486  6.564  754  1.166     7.479  7.662 

Qarbutt  &  Don  Sh  L.J'ne  116  124  116  124  120  81  20  20  25            25  156  99 

July  1  to  J'ne  30 3.813  4.493 .-  3.813  4.493  1.544  2.423  316  255  310  310  1.736  2.162 

Qenesee  &  Wyomine  Aug  13.069  11.720  78  88  13.189  11.819  1.411  934  354  481          168          167  1.579  1.592 

July  1  to  Aug  31 24.500  23.711  138  162  24.687  23.887  2.585  1.739  728  907         522         577  3.123  3.239 

Qeorees  Valley Aug  712  694  269  244  1,069  1.033  287  176  25  35     .--- 457  474 

July  1  to  Aug  31 1.327  1.335  489  427  2.073  1.947  546  355  27  38     -  919  903 

Oeorcetown  &  West. Aug  19-520  19.624  3.688  3.335  24.379  24.088  6.892  5,694  5,427  6,339          176          258  7,561  6.917 

July  1  to  Aug  31 33.953  38,525  7,161  6.840  43.699  47.655  12.435  12.094  9.700  11.426          379          435  14,163  13.991 

Georgia.. ..Aug  139.870  139.769  87.406  73-542  240.672  226.250  46.130  38.034  39-873  34.038      10.365       8.812  104.248  93.620 

July  1  to  Aug  31 268.743  265,297  163.557  137.678  459,215  427,943  87.586  74,743  81-334  68,709     20,361      17,969  196-762  181.688 

QeorKiaA  Florida...  Aug  26,365  21.459  21,676  11,350  50.337  34.269  7.718  4.785  7,839  4,889       2,459       1,254  21,222  11,906 

July  1  to  Aug  31....  47,412  41,871  42,204  23,522  93,971  68.538  14.169  9.811  17.148  10.261       5.149       2.505  41.511  23.931 

Oa  Coasts  Piedmont  Aug  5.532  3.479  2.516  2.279  8,500  6.221  1.688  1.780  812  938          159          123  2.203  2,619 

July  1  to  Aug  31 10.475  7,235  5.014  4.708  16,343  12,853  3.081  3,292  1.979  1,776          268          257  4,561  5,069 

Georgia  Fla&  Ala..     Aug  17,998  14,699  14,973  15,200  35,997  32,791  6,073  3,919  5,570  4,953       1.284       1,033  13.281  12,329 

July  1  to  Aug  31 35,684  30,119  30,134  29,489  71,735  65.450  12.466  8.928  11.266  9.667       2.386       2.008  25.543  26.142 

Georgia  Northern...   Aug  9.302  10.537  5,156  4,494  15.505  15,793  2,368  1,943  1.527  1,551          742          326  3.257  3.059 

July  1  to  Aug  31 20,483  19.580  10,417  8,711  33,107  29,765  5,728  3.740  3,094  3,459       1.236          958  6,495  6.143 

Georgia  South  &  Fla. Aug  98.697  87.509  69,026  62,024  191.791  170.726  21.384  20.442  41,328  33.449       6,448       5,195  71,061  60,655 

July  1  to  Aug  31....  201,808  180,811  134.400  119,753  383.782  340,228  41.574  37,910  81.756  64,523     12,445      10,367  147.901  128,395 

QeorgiaSW  &  Oi.if.   Aug  4.392  3,065        7,872  845  1.191       285     - 3,366  

July  1  to  Aug  31....  7,779  6,091        14.764  1.885  1.988      490     6.459  

Gideon  &  No  Island.   Aug  4,006  4.545  4,006  4,545  775  1,015  159  113  80            25  ,  950  1,583 

July  1  to  Aug  31 8,411  8,410  8,411  8.410  1.469  3,347  500  414  160            50  1,664  2,428 

Qould   Southwesiern  Aug  2,565  2,485  246  266  2,812  2,751  108  348  596  175     501  653 

July  1  to  Aug  31 4,518  3,969  538  618  5.056  4.587  561  697  681  417     1.430  1.363 

Orafion  &  I  pion...   Aug  6.712  8.546  1.235  1.162  7.950  9.708  2,057  902  269  1,219     --.- 4.220  2,275 

July  1  to  Aug  31....  14.513  14,783  2,477  2,360  17,283  17,143  3,631  2,403  408  1,300     6.973  5,020 

Grand  Rapids  &  Ind. Aug  238,031  230.879  232,357  220,873  505,373  474,887  57,422  59.468  80.611  66.851      11.638     10.548  195,132  166,252 

July  1  to  Aug  31....  469,593  447,772  416,083  390,469  953,480  892,196  129,726  112,780  150.883  128.858     27.132     22.154  390.686  333.730 

Grand  Tr  of  Can  in  U  S —  „  .       ., 

Allan  &  St  La«r.   Aug  64.804  51.614  35.147  44.726  119.435  105.317  19.099  41.808  14.974  9.638       3-829       3-095  47-846  26,798 

July  1  to  Aug  31....  108-814  102.055  63,651  76,762  190.931  197,331  39,501  65.793  38.876  22.162       8-694       5-864  88-636  53-971 

Central  Vermont..   Aug  197,623  190,255  123.427  129.517  349.486  341.790  51.472  38.914  46.565  42.413       7.906       8.022  167.016  124.933 

July  1  to  Aug  31...  350.813  383.591  222.956  241.369  623.815  668.774  95.630  80.527  86.833  80,053     15.521     17.314  279.603  252.340 

Champl&StLawr.Aug  372  412  320  231  742  866  13  104  ^    61  54            23            23  1.148  795 

July  1  to  Aug  31...  616  890  566  390  1.428  1.550  21  166  2,109  98            60            48  2.045  1.490 

ChDet&CanOrTr.Aug  22,809  23,698  17,413  20,412  52,081  52.507  9,427  6,717  8.281  12,019       1,685       2.337  31.904  26,293 

July  1  to  Aug  31...:  37,891  48,171  36,421  38,534  95,245  103,291  19,833  18  291  16,732  20.793       3.700       4.757  58.923  54,408 

Cln  Sag*  Mack..   Aug  9,469  12,569  4,978  5,138  17,695  19,067  2.470  4,760  4.288  3,418          677          927  9,969  8,569 

July  1  to  Aug  31...:  15,845  23.510  8.729  9.151  28,943  35,186  6,247  11,253  6,604  8,555       1,399       1.865  17.741  16.619 

Del  Or  H&  Mil w.. Aug  83.804  90.275  62.748  66,544  168.663  176,336  28.763  30.586  21.056  27.724       6.105       5.918  81.419  60.779 

July  1  to  Aug  31...:  125,007  179,466  120.447  125-962  290.149  345-078  44.914  57.936  36.696  46,740     12.940     11.907  155.834  122.903 

Grand  Trunk  West  Aug  226,626  306.655  188.999  194-379  452,973  536,364  58-960  ,^.617  86.113  69.996      16.089     24,179  196,399  175.532 

July  1  to  Aug  31     .:  416.820  577,490  385.147  375.833  873,490  1.018,240  93,576  fll,056  157,714  136,366     36,045     51.340  372,203  343.251 

Lewiston*  Aub..  Aug  433  634  1.286  1,266  1,832  2,002  225  227  ^127  81          192          110  1.955  1.707 

July  1  to  Aug  31...  935  5.029  2.421  2.429  3.588  7.661  597  441  2,226  174          372          216  4,724  3,439 

Michigan  Air  Line. Aug  7,164  6.866  3,660  4,115  12,166  13,451  3,191  3,704  1.391  2,419          964       1,159  8.410  6,900 

July  1  to  Aug  31...:  11.497  12.477  6,671  7,421  20,936  23,908  7,285  7,053  3,650  4,183       2,022       2,303  14.187  13,306 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 


Oct.,  1910.1 


RAILWAY  EARNINGS 


11 


NAME  OF  ROAD 

E  Tenn  &  W  Nor  Car.  Aug 

July  1  to  Aug  31 

Eastern   Kentucky.-    Aug 

July  1  to  Aug  31 

Eddystone  &  Del  Riv.Aug 

July  1  to  Aug  31 

EI  Paso  &  S  W  Co.      Aug 

July  1  to  Aug  31 

Morenci  Southern     Aug 

July  1  to  Aug  31 

El  Paso  Southern      . .  Aug 

July  1  to  Aug  31 

Elgin  Joljct  &  Bast.      Aug 

July  1  to  Aug  31 

Emporium  &  Rich  V.Aug 

July  1  to  Aug  31 

Erie Aug 

July  1  to  Aug  31 

Chicago  &  Erie Aug 

July  1  to  Aug  31 

Total  Company   .Aug 

July  1  to  Aug  31 

Bath  &  Hammonds  Aug 

July  1  to  Aug  31 

New  Jer  &  N  Y. .      Aug 

July  1  to  Aug  31 

N  Y  Susq  &  West     Aug 

July  1  to  Aug  31 

Will<es-l!arre  &  E      Aug 

July  1  to  Aug  31 

Erie  &  Mich  Ry&NavAug 

July  1  to  Aug  31 

Escanaha  &  LakeSup  Aug 

July  1  to  Aug  31 

Estacado&  Qulf July 

Eureka  &  Palisade J'ne 

July  1  to  J'Qe  30 

FaircHrld  ft  Nor  East   Aug 

July  1  to  Aug  31 

Ferdinand  Ry.  Aug 

July  1  to  Aug  31 

FitrgeraldOc  &  Brox.Aug 

July  1  to  Aug  31 

Flint  River  &  N  E Aug 

July  1  to  Aug  31 

Florida.  Aug 

July  1  to  Aug  31 

Florida  Central  Aug 

July  1  to  Aug  31 

Florida  East  Coast       Aug 

July  1  to  Aug  31 

Fonda  Johns  &  Qlov.Aug 

July  1  to  Aug  31 

Fordvce  &   Princeton. Aug 

July  1  to  Aug  31 

Ft  Smith  &  Western   Aug 

July  1  to  Aug  31 

St  L  EI  Reno  &  W.Aug 

July  1  to  Aug  31 

Fourche  Riv  Val  &  I  T  Aug 

July  1  to  Aug  31 

Franklin  <i  Abbeville  Aug 

July  1  to  Aug  31 

Freeo  Valley _  .Aug 

July  1  to  Aug  31 

Qainesville  Midland. .Aug 

July  1  to  Aug  31 

Qalesb  &  (ireat  East. Aug 

July  1  to  Aug  31 

Galvest  Beau  &  N  E..Aug 

July  1  to  Aug  31 

Galv  Hous  &  Hender.Aug 

July  1  to  Aug  31 

Qalveston  Wharf  Co. Aug 

July  1  to  Aug  31 

Qarbutt  &  Don  Sh  L.J'ne 

July  1  to  J'ne  30 

Qenesce  &  Wyomine.Aug 

July  1  to  Aug  31 

Qeorees  Valley Aug 

July  1  to  Aug  31 

Qeoreetown  &  West. Aug 

July  1  to  Aug  31 

Qeoreia Aug 

July  1  to  Aug  31 

Georgia  &  Florida Aug 

July  1  to  Aug  31 

Qa  Coast  &  Piedmont  Aug 

July  1  to  Aug  31 

Georgia  Fla  &  Ala Aug 

July  1  to  Aug  31 

Qeoreia  Northern Aug 

July  1  to  Aug  31 

Georgia  South  &  Fla. Aug 

July  1  to  Aug  31 

Georgia  S  W  &  Qulf    .  Aug 

July  1  to  Aug  31 

Gideon  &  No  Island   .Aug 

July  1  to  Aug  31 

Gould   South  western.  Aug 

July  1  to  Aug  31 

Grafton  &  Upton Aug 

July  1  to  Aug  31 

Grand  Rapids  &  Ind.Aug 

July  1  to  Aug  31 

Grand  Tr  of  Can  in  U  S^ 
Atlanta  St  Lawr.Aug 

July  1  to  Aug  31 

Central  Vermont Aug 

July  1  to  Aug  31 

Champl&St  Lawr.Aug 

July  1  to  Aug  31 

Ch  Det  &  Can  QrTr.Aug 

July  1  to  Aug  31 

Cin  Sag  &  Mack Aug 

July  1  to  Aug  31 

Del  Qr  H  &  Milw.Aug 

July  1  to  Aug  31 

Grand  Trunk  West.Aug 

July  1  to  Aug  31 

Lewiston  &  Aub Aug 

July  1  to  Aug  31 

Michigan  Air  Line.Aug 
July  1  to  Aug  31 


TOTAL  EXPENSES 

incl.  General  Exp. 

This  Year  Last  Year 

$  $ 

10,254  9.990 

20,745  20.557 

5,748  3,352 

9,750  7.103 

378  510 

694  806 

355.227  341,863 

709.078  695.534 

6.718  8.358 

13.231  17,742 

1.042  439 

2.055  822 

538,334  420.041 

1.059.648  798.985 

2,448  2.366 

4.746  4.766 

2.702.085  2,551.780 

5,281,230  5,027.181 

359,653  333,053 

695,496  644,812 

3.051. 7o8  2.884.833 

5.976.726  5.671.993 

4,836  2,873 

6,708  5,752 

43.378  39.422 

87.710  76.073 
160,814  136,511 
308.578  260,399 

42,227  41,280 

82.494  79.496 

5.019  4.448 

10,683  9.361 

22.417  14.340 

46.294  35.074 

696    

Cr3,779  12,373 

105,147  125,234 

7.772  1,686 

10.711  6,618 
1,473  881 
2.278  1.577 
3,841  3.922 
7.831  7.636 
2.221  1.723 
5.006  3.697 
4,984  3.169 
8,436  6,046 
2,977  2,016 
5.797  4.501 

170,803  152,804 

361,463  314,226 

40,640  35.741 

83.032  71,433 

1.530  2.495 

2.836  4.833 

50,420  51.221 

96.382  103,656 

6,196  5.189 

11,862  11.353 

3.158  2.620 

5.357  5.256 

3,880  2,152 

8,118  4.190 

2,237  4.123 

1.542  3.102 

9,465  9.105 

18.4(5  18.729 

673  797 

1.571  1.295 

1,356  1.433 

2.365  2.953 

24.371  19.195 

44,936  36,062 

6.773  7,821 
11,969  15.893 

321  225 

4.107  5.151 

4.080  3.694 

8,214  7,622 

825  746 

1.609  1,410 

21.150  20.047 

38,645  39.594 

207.564  182.012 

399.402  357.452 

43.225  26.596 

85.989  54.165 

5.315  5.952 

10.783  11.455 

30,425  27,473 

57,994  56,361 

10.936  9.023 

22,793  13,405 

148,705  127.414 

300.772  255.930 

6.450        

12.170        

2,146  2.900 

4,052  6.563 

1.231  1.177 

2,798  2,478 

7.005  4.826 

11,852  9.505 

360.891  315.882 

728.590  624.351 


NET 

FROM  RAILROAD 

This  Year  Last  Year 

S  $ 

9.579  9.959 
17,626  20,200 

—1,007  214 

-1,237  —861 

164  7 

246  241 

246,836  240.986 

477.945  493.548 

1.301  -1.539 

1,471  —2,922 

880  449 

1.571  917 

207.717  380.355 
426.168  768,863 

936  211 

896  —445 

1,845.904  1.304.046 

3,270.866  2,464.683 

123.718  68.912 
170.856  112.964 

1.969,622  1.372.958 

3.441.722  2,577.647 

—548  1.514 

547  1.989 

24.923  23.586 

49,276  52.894 

85.387  64.122 

171.832  142.679 

12.090  —706 

22,336  3,114 

968  1,195 

2,908  4,057 

9,636  8,014 

14,178  15,354 

—621        

3,795  581 

4,269  4,136 

—5.754  151 

—6.612  —2.995 

—68  238 

76  418 

—428  117 

-1.653  44 

1,355  2,005 

2.803  3,161 

—1,113  893 

—954  1,757 

2,167  3,003 

7,996  9.154 

5.380  800 

28.550  15.555 

56,762  50,012 

110,116  99.528 

—142  1.322 

400  2.680 

7.057  1.580 

14.056  3.844 

4.113  1,304 

7,483  4.264 

2.909  2.505 

5.995  6.444 

—1,805  —1,723 

-3,135  -3.194 

1.266  2,481 

1.636  1.962 

1.177  1.512 

1,412  2.445 

510  222 

391  448 

—123  —207 

-307  -451 

15,360  8,608 

27,747  17,577 

3.020  2,051 

4.992  1.305 

—205  —101 

293  657 

9,109  8,124 

16,472  16,265 

244  236 

454  537 

3.218  4.040 

5.053  7.950 

33.108  44.238 

5J.812  70.481 

7.111  7.672 

7.982  14.373 

3,184  25S 

5.560  1.397 

5.572  5.318 

11,740  9.089 

4.559  5,759 

10,314  11,356 

43,085  43,311 

83.009  83,297 

1,421         

2,593        

1,350  1,645 

4.348  1,846 

1.580  1,574 
2,258  2,109 

945  4.882 

5,420  7.637 

144.482  159.005 

224,789  267,844 


OUTSIDE  OPERATIONS 
Gross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year 


83.312 
181.557 
279,398 
490.928 

1.271 
4.301 

52.461 
101.835 

17,868 

32,941 
141.777 
258,956 
367,793 
681,786 
2.635 
8,175 

14,602 

28.519 


83.578 

154.327 

220,419 

443,209 

996 

1.857 

48,619 

101.857 

18.147 

40,432 

128.172 

251,764 

341.087 

675.573 

2,211 

4.514 

14,777 

28.624 


21,123 
9,363 

70,088 
132,287 

—528 

—2.872 

—380 

—6.590 

^172 
—3.997 

26.885 

31,193 

85.179 
191.704 

-804 
—4.585 
—2,435 
—7.582 


21,739 

43.003 

121,371 

225.564 

—129 

-306 

3.887 

1,434 

920 

-5.245 

48,163 

83.314 

195,276 

342,666 

—209 

3.147 

—1.325 

-4.715 


1.578 
3.142 


1.406 
2,757 


-514 
—1.017 


—688 
—1.414 


297,164 
585,330 


301,939     —39,289 
589.640     —26,621 


297,164 
585,330 


301,939 
589,640 


9,196 
19.277 


25 
51 


-39.289 
-26.621 


-11.482 
-16,705 


32.607 
43.671 


32.607 
43.671 


—976 
-2,759 


TAXES 

Current  Frevloiis 

Year  Year 

S  % 

487  400 

974  800 

110  110 

220  220 

21  21 

42  42 

19,360  17.166 

38.720  34.333 

273  167 

546  335 

103  47 

116  95 

15.400  13.500 

30.800  27.000 

41  41 

83  83 

120.630  108.929 

207,048  195,347 

11.387  10,398 

22,325  21,877 

132.017  114,327 

229.373  217.224 

159  274 

302  142 

1.386  2.000 

2,636  2,500 

11.771  11.316 

23.087  22,633 

415  425 

840  850 

190  189 

380  378 

1.220  835 

2.440  1.670 


296 

604 


325 
623 


9 
180 


62 
177 


10,672 
23,139 


8.912 
20,387 


13 

99 


2.382 
5,004 


—60 


1,381 
3,119 


2.274 
4,400 


1,769 
3,416 


10 
22 


5.359 
8.706 


2,743 
5,207 


4,863 
7,831 


2,921 
5,689 


1,486 
438 


1,072 
2.272 


1.508 
—727 


1,828 
3.147 


460 

919 

8.183 

15.684 


522 

1.020 

8.823 

15,515 


39 

70 

—934 

-1.443 


104 
182 
409 
416 


359 
4,397 
107 
215 
61 
122 

233 

466 

70 

140 

297 

595 

240 

480 

13,731 

27.462 

3.333 

6.666 

41 

83 

4.700 

9.400 

700 

1.400 

175 

350 

133 

266 

87 

69 

400 

800 

65 

130 


2.700 

5.400 

1,254 

2,509 

32 

384 

240 

480 

7 

15 

375 

750 

2,183 

4.356 

1.727 

3.427 

354 

708 

1.560 

3.120 

540 

1,080 

9,663 

17.997 

350 
700 


81 
163 

43 
87 

24.448 
49.496 

8,452 

16,904 

10.750 

20.866 

38 

n 

2,661 

5,323 

1,315 

2,630 

3,009 

6.018 

31.697 

63,394 

253 

507 

871 

1.743 


360 

4.411 

110 

220 


200 

400 

65 

130 

297 

595 

240 

480 

11,544 

23,088 

3.000 

6,000 

40 

73 

4,200 

8.400 

650 

1.300 

70 

140 

125 

250 

174 

138 

350 

700 

65 

130 

6 

13 

2,333 

4,666 

1,041 

2,082 

31 

430 

240 

480 

9 

18 

325 

650 

1,768 

3,567 

1.504 

2,864 

354 

708 

1.560 

3.120 

500 

1.000 

8,066 

16,132 


32 

65 

47 

94 

21.132 

42,255 

6,435 

12.871 

10.116 

20.233 

40 

81 

2,318 

4,637 

1,054 

2,108 

2,727 

5,454 

29,190 

58,380 

270 

541 

750 

1.501 


FINAL 

Current 

Year 

% 

9.092 

16.651 

—1,117 

-1.457 

143 

204 

226,962 

438,207 

1.028 

925 

in 

1.455 

192,317 

395,368 

895 

813 

1,685,984 

3,037,192 

112,331 

148,530 

1.798,315 

3.185,722 

—707 

245 

23,537 

46,639 

62.133 

132,039 

11,674 

21,496 

778 

2,527 

8.416 

11.738 

—625 

3.436 

—127 

—5,862 

-6,828 

—129 

-45 

—652 

—1,921 

1,285 

2.663 

—1.411 

-1.549 

1.927 

7,516 

-8.350 

1.088 

55.811 

108.453 

184 

316 

2,268 

4.595 

3.413 

6.083 

2.734 

5.645 

—1.939 

-3.401 

1.179 

1.567 

777 

612 

445 

261 

—123 

—307 

12,660 

22,347 

1,766 

2,483 

237 

677 

8,869 

15,992 

236 

449 

2.843 

4.303 

30.924 

55.446 

5,384 

4,555 

2.830 

4.851 

4,011 

8,619 

4.029 

9.234 

33.422 

65,012 

1.071 

1,893 

1,860 

4,348 

1.501 

2.101 

901 

5.333 

121,220 

175,730 

12.670 

—7.541 

60.411 

114,293 

—567 

—2,950 

—3,041 

-11,913 

-1,488 

—6.627 

23.916 

25.245 

52,548 

126,866 

—1.057 

-5,094 

—3.307 

—9,326 


NET  MILES 

Fretrlo-us  end  of  MorOtt 

Year  This       Last 

8  Year      Ye4St 

9,559 

19,400 

104 

-1.081 

-13 

199 

223.130 

457,800 

—1,707 

—3.257 

402 

822 

366.855 

741.863 

169 

-528 

1,227,724 

2.313,007 

58,514 

91,087 

1.286.238 

2,404,094 

1,372 

1.715 

21,586 

50.394 

51.829 

117.287 

—1,131 

2,264 

1.006 

3.679         8         8 
7,179 

13.683      127      125 
..     _.  K     


34 

36 

0.70 

901 

17 

0.44 

808 

13 

1.959 

269 

2,228 

10 

47 

152 

92 


34 

36 
0.70 
866 

17 
0.44 
770 

13 

1.961 

269 

2.230 

10 

47 
151 

92 


221 

—274 

41 

-3.215 

238 

418 

-20 

-178 

1.940 

3.031 

595 
1.162 
2,763 
8,674 

—10,744 
—7,532 

48,393 

96,647 

1,281 

2.607 

—2,619 

—4,555 

654 

2.964 

2.435 

6.304 

-1.848 

—3.444 

2,306 

1,824 

1,162 

1.746 

157 

318 

-214 

—465 

6.275 

12,910 

1,009 

—776 

133 

1.088 

7,884 

15,785- 

277 

519 

3.715 

7,310 

42.470 

66.914 

6,167 

11.508 

—95 

689 

3.757 

5.969 

6.269 

10,356 

37,014 

70.561 


38 
7 
40 
23 
58 
47 

583 
84 
22 

221 
42 
14 
51 
22 
74 
10 
17 
£0 
11 
15 
16 
8 

101 

307 

326 
84 

187 
68 

395 


21 


35 

1,645 

1,846 

1.541 

2.643        23 

4,835 

7,542        19 
139,381 
224,852      587 


38 
7 
40 
23 
58 
47 

583 
84 
22 

221 
42 
14 
33 
22 
74 
10 
17 
50 
9 
15 
16 
8 

101 

307 

254 
84 

167 
68 

395 

15 
19 
19 

591 


For  index  to  roads  not  appearing  in  alphabetical  order,  tut  given  under  some  other  system,  see  last  page. 


15.303 
30.152 

113.083 
208.478   536 

-159 

—387    1 

1.559 
—3.202    60 

133 
—7.353    52 
45.541 

78.042   190   190 
155,496 
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»2  RAILWAY  EARNINGS  [Vol.  lxxxxi. 


FREIGHT  &  PASSENGER  EARNINGS     TOTAL  EARNINGS 

MAINTENANCE  EXPENSES           TRAFFIC  &  TRANSPORTATN  EXP'S 

NAME  OF  ROAD 

FREIGHT 

PASSENGER 

incl  other  Revenue 

Way  &  Structure 

EaulDment 

TRAFFIC          TRANSPORTAT'N 

Or  Tr  of  Can  in  U  %~Cnn 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  YearTMsYear  LastYearThisYear  LastYear  ThisY'r  LastY'r  This  Year  Last  Year 
$               S               $               $               $               sssssssx               s 

Pontiac  Oxf  &  Nor.  Aug 

7,401 

9.365 

7,361 

9.565 

16.085 

20,063 

5.991 

6.767 

1,255 

1.209 

588 

427 

6,474 

5,402 

July  1  to  Aug  31 

12,460 

17,066 

12.833 

18,433 

28.372 

37,920 

11.191 

11.780 

3,555 

2,361 

1.690 

781 

12,115 

10.428 

St  Clair  Tunnel Aug 

19.646 

22,687 

894 

1.311 

770 

1.122 

4,113 

5,634 

36.822 

44,113 

5.708 

2.568 

2,179 

2.228 

8.863 

10,276 

Tol  Sag  &  Musk. .  .Aug 

7,067 

6,919 

3.973 

4,145 

12.452 

12.234 

3.473 

3.068 

3.090 

1.904 

592 

528 

6.240 

5,763 

July  1  to  Aug  31 

10,618 

12,782 

7,237 

8.045 

20.047 

23,144 

7.090 

7.244 

3.920 

2,883 

1.267 

1.041 

12,125 

10,881 

L  S&Canada Aug 

2,502 

2.784 

473 

511 

3.259 

3,425 

1.264 

506 

258 

289 

206 

188 

1,583 

1,153 

July  1  to  Aug  31 

5,111 

5.899 

921 

990 

6.562 

7.300 

1,522 

1,116 

4.466 

549 

390 

348 

2.757 

2.104 

Granite  Cy  &  E  St  L.Jne 

7.913 

2.302 

1,841 

332 

654 

276 

104 

111 

3,592 

July  1  to  J'ne  30 

71,357 

27.627 

9,026 

2,827 

8.514 

5.063 

1.253 

1.257 

30,920 

9.420 

Oreat  Northern Aug 

4.213,690 

3.818,899 

1.320.855 

1,460.769 

5.875,568 

5,557,912 

970,387  1.046,272 

664.014 

fiiR.qR? 

82.956 

70,940 

1.531.803    1 

1,316.567 

July  1  to  Aug  31 

8.280,170 

7,338,336 

2,708,330 

2.970.363  11.668.030  10.872.850  2.312.620  2,136,515  1,323.168  1,201.358    : 

169.293    : 

148.275    : 

3.043,345    : 

2.548.321 

Farmers  Qr  &  Ship. Aug 

2,434 

3,932 

1,284 

2,256 

4,282 

7,329 

1,090 

1,510 

368 

660 

18 

24 

2,230 

3,132 

July  1  to  Aug  31 

4,838 

7,024 

2,972 

4.537 

9,103 

13.477 

2.241 

6.420 

624 

863 

44 

42 

4.316 

8.527 

Minneapolis    West. Aug 
July  1  to  Aug  31 

3,559 
6.741 

2.526 
5.154 

439 
1,069 

430 
987 

303 
466 

147 
323 

2.387 
4.001 

3,704 
5,665 

Qreat  Southern July 

3.765 

1,366 

1,968 

1.126 

5,970 

2.715 

714 

178 

305 

24 

87 

79 

1.135 

884 

Qreen  Bay  &  West.     Aug 

31,692 

22,662 

17,537 

15.938 

55,748 

42,659 

10.653 

9.597 

7.812 

6.792 

505 

345 

16,879 

13,216 

July  1  to  Aug  31 

57,019 

43,214 

34.659 

33.046 

103.712 

83,949 

22,247 

19.310 

13.322 

13.457 

854 

876 

32,728 

26.897 

Ahnapee  &  West.. Aug 

2,547 

3,117 

4.944 

5,051 

8.610 

10,002 

2,471 

922 

567 

385 

80 

57 

2,078 

1,727 

July  1  to  Aug  31 

5,894 

7.607 

9.264 

7,660 

17.114 

19,822 

4,622 

1.825 

1,065 

912 

180 

110 

4,213 

3,419 

Ida  &  Northern Aug 

365 

277 

233 

147 

672 

461 

39 

29 

65 

49 

411 

333 

July  1  to  Aug  31 

675 

502 

370 

414 

1,175 

991 

84 

32 

94 

225 

771 

682 

Kawaun  Qr  B  &  W.Aug 

3.702 

6.697 

4.065 

3.854 

8.847 

11,317 

953 

1,165 

1,794 

3.171 

77 

90 

2.981 

2,609 

July  1  to  Aug  31 

10,682 

13.319 

7.926 

7,281 

20,676 

22,148 

1.689 

3.398 

3,951 

5,898 

182 

185 

5,925 

5,491 

Qreenv  &  Knoxville     Aug 

1,080 

662 

1,454 

1.306 

2,652 

2.089 

353 

475 

2 

300 

361 

712 

816 

July  1  to  Aug  31 

1.810 

1.200 

2,937 

2.462 

4,987 

3.892 

595 

850 

12 

438 

607 

668 

1.384 

1.399 

Qriffin  Mag  &  W Aug 

1,384 

1.011 

3,234 

3.287 

1.042 

886 

234 

195 

1.050 

1.306 

July  1  to  Aug  31 

1.638 

1.563 

5.150 

5.139 

2.074 

1.625 

471 

541 

1.737 

2.381 

Qrovet  Lufkin  &  Nor. Aug 

3.834 

3.742 

1,358 

845 

5.486 

4.794 

1.369 

892 

427 

354 

89 

119 

1.513 

1,206 

July  1  to  Aug  31 

7,569 

7.307 

2,604 

2.115 

10.725 

9.782 

2.221 

1.691 

773 

1,682 

208 

278 

2.838 

2.482 

Oulf  &  Inter-St  of  T..Aug 

8.501 

7.009 

9,267 

4.814 

19,201 

12.626 

3,161 

19.285 

3,229 

3,734 

124 

563 

9.213 

9,850 

July  1  to  Aug  31 

29.013 

15.308 

17.338 

12,668 

49.638 

29.598 

6,407 

32.886 

5,660 

6,741 

338 

1,028 

20.388 

21.612 

Quif  &  Sabine  River   .Aug 

5.534 

5.948 

445 

339 

7.120 

7.522 

1,282 

890 

3,181 

1,328 

36 

2,542 

1,733 

July  1  to  Aug  31 

10.241 

11.146 

874 

669 

12.983 

14.282 

2,622 

2.168 

5,154 

2,622 

36 

4.725 

3,459 

QuIf  &  Ship   Island      Aug 

115,805 

110,412 

38,678 

38.394 

163,634 

157.928 

20.139 

32.488 

28.626 

28,414 

1.809 

1.033 

45.971 

49.643 

July  1  to  Aug  31 

221,080 

218.724 

74,869 

77.220 

315.360 

313.858 

40.119 

65.819 

54.323 

54,565 

4.133 

2.074 

92.391 

98,841 

Qulf  Line July 

8,833 

10,516 

3,376 

3,018 

12,567 

13.875 

2.512 

1.278 

911 

967 

774 

269 

3.380 

4,602 

QuIf  Texas  &  West.. July 

3,332 

3.143 

6,699 

2.348 

467 

290 

3.360 

Hampton  &  Branchv.July 

927 

205 

1,132 

489 

399 

Hannihal  Con  nee  tine:.  Aug 

7.535 

5.536 

11,299 

7.733 

846 

467 

863 

968 

451 

419 

3.567 

1.896 

July  1  to  Aug  31 

14,436 

10.350 

-      . 

21,682 

14.830 

1.720 

824 

1.681 

1.926 

882 

967 

7.039 

3.708 

Hanover  Railway July 

165 

195 

67 

66 

270 

261 

7 

178 

198 

Hayneville  &  Monte. Aug 

344 

454 

516 

501 

907 

1.005 

231 

134 

29 

54 

492 

383 

July  1  to  Aug  31 

657 

1,057 

846 

850 

1,590 

2,010 

434 

494 

52 

69 

881 

702 

Ha7:leh'irst  &  S  B    .Aug 

2,706 

2,126 

14 

12 

2,720 

2.138 

201 

193 

242 

312 

5 

22 

1.126 

843 

July  1  to  Aug  31 

5.428 

3.843 

27 

26 

5.455 

3.869 

367 

422 

499 

67 

25 

27 

2.110 

1.659 

Helena  Parkin  A  Nor  Aug 

685 

801 

685 

801 

939 

284 

167 

90 

705 

516 

July  1  to  Aug  31 

3.440 

3,440 

1.598 

187 

1.635 

Hockiti?  Vallev              Aug 

616.025 

531.995 

89,394 

94,061 

755,457 

673.148 

84,716 

71,741 

93.925 

127.430 

11.451 

7,318 

215.432 

170.092 

July  1  to  Aug  31 

1.137.950 

963.843 

173,180 

173,611 

1,415.649 

1.231,419 

159.329 

140,922 

197,364 

225.329 

20.505 

15,269 

420.060 

316,849 

tiolton   Interurban...Aug 

1.513 

1.495 

955 

651 

2,695 

2.358 

335 

207 

389 

229 

886 

1,878 

July  1  to  Aug  31 

3,056 

3.732 

2.234 

1,488 

5,792 

5,877 

5-^9 

231 

735 

521 

2.061 

3,116 

Hoosac  Tun  iS:  Wjlm   Aug 

5,063 

3.732 

2,519 

2.065 

8,011 

6.214 

599 

1,198 

731 

314 

1.894 

1,571 

July  1  to  Aug  31 

9.477 

7.069 

4.844 

4.179 

15.191 

12.089 

1.618 

3.180 

1,567 

762 

3.890 

3,026 

Hooverhurst  A:  S  W      Aug 

3.287 

1.487 

3,287 

1.487 

521 

196 

111 

93 

572 

340 

July  1  to  Aug  31 

5.431 

2.763 

5.431 

2,763 

900 

447 

268 

177 

1,067 

667 

Hous  &  Braros  Vail"vAug 

613 

838 

340 

626 

1.172 

1,741 

412 

545 

71 

68 

7 

8 

693 

696 

July  1  to  Aug  31 

1.123 

794 

2.338 

1.049 

234 

24 

1.367 

Hous  &  Texas  Celt     Aug 

318.865 

321.652 

146,576 

130,583 

498.356 

482.383 

66.687 

57.251 

62,671 

48,894 

11.932 

17.027 

177,192 

171,057 

July  1  to  Aug  31 

634.356 

623.546 

289,636 

262,608 

991.489 

946.568 

135,652 

115.431 

124.453 

100.303 

29.292 

33.497 

384,870 

348,446 

Hunters  Run&SlateB.July 

1.274 

807 

82 

104 

1.517 

951 

109 

207 

7 

17 

372 

348 

Hunt  &  Bd  Ton  Mtn.Aug 

45,3;^,3 

50.597 

7,644 

9.364 

54.938 

61.524 

6,562 

7.048 

4.839 

6.540 

1.138 

440 

13.454 

21,295 

July  1  to  Aug  31 

79,618 

92,523 

14,588 

18.603 

97.014 

114.831 

12.576 

13.177 

9,322 

12.734 

1,425 

680 

25.659 

35,905 

Idaho  &  Wash  Nor     Aug 

53.231 

39,812 

21,127 

10.286 

75.689 

50.543 

8.510 

3.635 

9.432 

11.548 

1.716 

1.876 

22,025 

16,572 

July  1  to  Aug  31 

112,023 

78.127 

46.051 

21.084 

160.919 

100.626 

17,752 

6.566 

18.416 

16,804 

3.922 

3.185 

45.892 

•'2,916 

Idaho   Northern  ««   .July 

1.897 

2.853 

4.920 

2,699 

90 

252 

1,745 

Idaho  Northern  Ry. .  .Aug 

6,095 

5.737 

2.873 

3.603 

9.898 

9.973 

2.509 

3.091 

721 

504 

65 

10 

1,957 

1,858 

July  1  to  Aug  31 

13.369 

11,005 

5.936 

7.517 

21.508 

19.428 

3.997 

4.247 

1,259 

1.537 

178 

10 

4,111 

4,658 

Idaho    Southern            Aug 

2,590 

3.251 

1.388 

2.305 

4.280 

5.850 

434 

979 

468 

295 

185 

329 

1,727 

1,860 

July  1  to  Aug  31 

5,131 

6.820 

3.086 

4.966 

8.764 

12.363 

865 

1.951 

934 

578 

396 

577 

3.745 

3,814 

Illinois  Central               Aug 

3.374,382 

3.157,375 

1.233.994 

1.118.833 

5.188.621 

4.833.960 

785,480 

801,485  1,146.860  1.255.675 

108.341 

98.625 

1,668,147 

1,531.709 

July  1  to  Aug  31 

6.i3?,753 

5.918.378 

2.327.979 

2.119.962 

9.866,063 

9.124.328  1.547.467  1.693.995  2.159.618  2.406.052 

228.906 

194.238 

3,205.170 

3.003.484 

Dunlcith  &  D  B'dec  May 

12,500 

12.500 

3.258 

2.813 

15,758 

15.313 

470 

363 

751 

690 

July  1  to  May  31   .-- 

137,500 

137.500 

41.100 

37.479 

178.600 

174.979 

7,755 

6,301 

7,567 

6,940 

Indianapolis  -^o'th.Aug 

76.338 

59.410 

23.532 

22,718 

103,465 

86.127 

24.490 

21,627 

16,249 

12.053 

4.017 

957 

35,213 

29.518 

July  1  to  Aug  31 

144.587 

104.924 

44.817 

43.335 

196,685 

156.513 

41,869 

40,862 

30.564 

24.015 

6.363 

2.737 

73,351 

57.611 

Omaha  I'.' J?   i  1  cr  Aug 

14.007 

13.545 

July  Ito  Aug  31 

26.754 

25.224 

Yazoo  •*  Miss  Vail. Aug 

469.690 

493.010 

204.750 

171.577 

719,540 

714.219 

207,267 

228,190 

162,434 

170,828 

14,401 

16.214 

244,811 

245.101 

July  1  to  Aug  31 

9JS.031 

915.221 

392,452 

329.466 

1,390,565 

1.333.995 

384.506 

439,096 

290,046 

326,897 

28,294 

31,173 

486,881 

485.957 

Illinois  Northern            Aug 

21.666 

18.273 

2,268 

1,902 

2,107 

2,067 

241 

215 

9,730 

7,880 

July  I  to  Aug  31 

43.865 

39.547 

3,962 

3,649 

4,032 

3,649 

427 

408 

20,069 

16,260 

Illinois    >0'itliern Aug 

51.435 

25.226 

5,315 

5.459 

58.102 

32.428 

12,935 

9.411 

6,169 

4,560 

981 

667 

15,203 

10.176 

July  1  to  Avg  31 

92.799 

50.818 

10,131 

10,150 

105.736 

64,400 

22,023 

16.263 

11,522 

9,455 

1,950 

1,475 

28,896 

23.C04 

Illinois  Icrmirial.           Aug 

13.463 

10.378 

347 

14.420 

11,360 

3.294 

1.680 

1,662 

2,568 

275 

312 

3.618 

3,266 

July  1  to  Aug  31 

26.781 

19.571 

350 

700 

28.997 

21,492 

5.313 

3.993 

3.870 

1.135 

571 

539 

7.604 

6,283 

Illinois  \ alley  Belt. -.July 

1,073 

, 

166 

42 

1 

16 

769 

Indiana  Northern July 

1.011 

1.223 

22 

376 

612 

450 

Inler-iat  &  Qt  North. Aug 

490.057 

413.255 

173,499 

163,964 

714.955 

618.952 

114.091 

143.531 

103.829 

71,823 

20,134 

17,082 

273,948 

267,322 

July  1  to  Aug  31 

956.237 

773.044 

348.693 

334.408 

1.407.334 

1.190.982 

265.942 

281.026 

215,336 

203,699 

38.782 

35,730 

555,902 

507,647 

Inter-Slate Aug 

5.242 

4.042 

1.934 

1.643 

7.711 

6.166 

1.224 

1.178 

1.338 

2,367 

4 

3,447 

3,070 

July  I  to  Aug  31 

10.405 

9.624 

3.804 

3.335 

15.243 

13.920 

2.110 

1.814 

2,897 

4.387 

4 

. 

6,567 

6.250 

Iowa  Central. .    .    .    .Aug 

228.423 

199.534 

59.719 

58.240 

302.173 

270.859 

44.861 

33,761 

54,799 

45.215 

7.540 

9,802 

103,680 

102,503 

July  1  to  Aug  31 

408.468 

383.318 

109.757 

109.462 

545.063 

523.593 

81,020 

69,042 

103,141 

90.875 

14,849 

19,099 

210,399 

217,794 

■ronton     .      Aug 

35.893 

28.210 

503 

380 

36.396 

28,591 

1.886 

1.431 

7.762 

2.734 

274 

265 

9,767 

8.414 

July  1  to  Aug  31 

69.411 

50.714 

897 

678 

70.309 

51.393 

4.794 

3.032 

10.473 

5.612 

538 

527 

18,877 

15,658 

Ivoryd  &  Millcrk  Val    Aug 

6.555 

3.976 

6.555 

3.976 

493 

389 

364 

396 

4,211 

3,116 

July  1  to  Aug  31 

11.599 

7.710 

11.599 

7.710 

1.393 

813 

667 

639 

8.489 

6,035 

J    amest  Chau  &  L  E..Aug 

6.948 

6.936 

2.162 

2.889 

9.947 

10.367 

1.933 

2.125 

955 

971 

290 

49 

5,474 

6.708 

July  1  to  Aug  31 

13.689 

14.125 

4.118 

5.945 

19.253 

21.022 

3.717 

4.782 

1.570 

1.953 

746 

332 

11,280 

13.273 

Kanawha  &  Mich   .    .Aug 

271.850 

205.346 

33.995 

28.891 

311.724 

238.213 

34.540 

45.151 

48.810 

43.697 

2,309 

2,762 

75.025 

55,200 

July  1  to  Aug  31 

500.720 

386,478 

65.395 

57.467 

577.921 

452.207 

75.040 

85.446 

96.083 

82,025 

6,247 

3,955 

150.956 

105,358 

Kan  Olen  Jean  &  B      Aug 

2.650 

3.256 

629 

512 

3.448 

3.963 

552 

695 

318 

617 

826 

880 

July  1  to  Aug  31 

5.263 

5,883 

1,213 

922 

6.839 

7.196 

1.404 

1.324 

697 

1.292 

1.753 

1.789 

Kanona  &  Prattsb...Aug 

615 

752 

432 

475 

1.229 

1,495 

427 

1.472 

28 

21 

519 

634 

July  1  to  Aug  31 

1.130 

1.226 

737 

839 

2,310 

2,492 

1.327 

2.924 

67 

121 

1.309 

1.284 

K  C  Clin  &  Sprinirf      Aug 

17.329 

18,269 

14.293 

14.814 

35,640 

35.208 

6.291 

5.532 

3.996 

2,429 

457 

346 

11,770 

11.195 

July  1  to  Aug  31 

31,134 

33,467 

25.256 

26,337 

67,469 

64.496 

11.690 

11.762 

6,650 

4,938 

803 

882 

24,566 

21.151 

Kan  Cy  Mex  Ac  OrientJuly 

107.317 

99.336 

40.034 

34,666 

154,943 

139.888 

33.413 

29.568 

35  431 

26.685 

6.938 

4,584 

72,463 

56.966 

Kansas  Cilv   South      Aug 

614.621 

544.900 

156.742 

127.387 

846,002 

746.239 

91,690 

90.787 

108.318 

99.935 

23.266 

25.017 

265.732 

245.994 

July  1  to  Aug  31 

1,227.338 

1.012,008 

299.068 

249.140 

1,683,979 

1,405,553 

180,184 

175.849 

222.547 

200,080 

47.251 

50,746 

552.842 

479.604 

Arkansas  Western. Aug 

1.579 

4,042 

1.328 

1,723 

3,201 

6,064 

2,068 

950 

38 

45 

45 

1.638 

1,297 

July  1  to  Aug  31 

3.626 

6,196 

2.697 

3,011 

6,924 

9,809 

3,067 

1.776 

50 

90 

90 

3,120 

2,526 

Kansas  City  Terminal  Aug 

31,105 

32  930 

3.826 

4.524 

4.760 

5.212 

18.013 

16,389 

July  1  to  Aug  31 

59,655 

67,149 

7,777 

9.436 

14.051 

9.946 

34.089 

30.877 

Kansas  Southwest        Aug 

3.128 

7,342 

1.117 

1,905 

4,881 

9.936 

1.999 

1.665 

617 

257 

108 

212 

1.674 

2.558 

July  1  to  Aug  31 

7.004 

12,554 

2.355 

3,263 

10,949 

17.336 

3.775 

2,880 

903 

533 

207 

349 

3.285 

4.804 

Keesv  A  C  &  L  Cham  July 

615 

499 

1,337 

1,625 

2,038 

2.203 

228 

176 

194 

60 

673 

682 

Kellys  Crk  &  N  W     J'ne 

1.641 

896 

9 

1,651 

1.780 

505 

171 

144 

259 

565 

969 

230 

July  1  to  J'ne  30 

16.589 

11,809 

63 

155 

16.652 

35.953 

3.579 

2.570 

1.670 

22.343 

2.546 

7.467 

7.943 

2.874 

Kentucky  &  Tenn...July 

6.830 

4.193 

264 

208 

7.305 

4.806 

1.271 

1.181 

690 

1.084 

301 

1,279 

1.341 

For  index  to  roads  not  appear 

•ing  in  ali 

phabetical 

order,  but 

;  given  ui 

rider  some  other  system,  see  last  page. 
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TOTAL  EXPENSES 

NET 

OUTSIDE  OPERATIONS                               TAXES 

FINAL  NET 

MILES 

NAME  OF  ROAD 

incl.  General  Exp.      FROM  RAILROAD         Gross  Revenue 

Net  Revenue           Current      Previous      Current      PrevUms    end  of  Monih 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year      Year 

Year 

Year 

Year        This 

Last 

Or  Tr  of  Can  In  U  S — Con 

$ 

$ 

$ 

$               s               $ 

$                  $                  $ 

$ 

% 

%            Year     Year 

Pontiac  ()\f  &  Nor. Aug 

14.804 

15,044 

1.281 

5.018         

1.320 

1,166 

-39 

3.851 

July  1  to  Aug  31 

29.556 

27.592 

-1.183 

10.327         -. - 

2.641 

2,333 

-3.824 

7.994 

100 

100 

S(  CJair  1  iinnel          Aug 

5,778 

8.068 

13.867 

14.618         

2.415 

2,067 

11.452 

12,550 

July  1  to  Aug  31 

16,751 

15.073 

20.071 

29.039          --.   -         

4.830 

4,135 

15.240 

24.904 

2 

2 

Tol  Sag  &  Musk,  -  .Aug 

13,882 

11.678 

-1.429 

556 

949 

827 

-2,379 

-270 

July  1  to  Aug  31 

25.391 

23.573 

-5.343 

-428         

1.899 

1.654 

—7,243 

—2.083 

lib 

116 

U  S  &  Canada,        -Aug 

3.405 

2.273 

—146 

1.152         

297 

256 

—443 

895 

July  1  to  Aug  31 

9.346 

4.518 

-2.783 

2.781 

595 

513 

-3.379 

2.268 

22 

22 

Qranitc  Cy  &  E  St  L.J'ne 

6,607 

1,810 

1.305 

492        

680 

73 

625 

419 

July  1  to  J'ne  10 

54.357 

22.246 

17.000 

5.381        

1.527 

877 

15,473 

4,504 

1 

1 

Oreat  Northern   Aug 

3.348,361    3.136.609    2.527,206    2,421,302       123,699       156,437 

36.165         66.370       280.960 

219.090    2.282.412    2.268.582 

July  1  to  Aug  31 

7,046,847    6,203,790    4,621,183    4,669,060       240,558       314,317 

62.782       121.924       600.011 

461.610    4.083.954    4.329.374    7.274    6.976 

Farmers  Or  &  Ship, Aug 

3.852 

6,620 

430 

708         - - 

635 

563 

-105 

145 

July  1  to  Aug  31 

7,708 

18.355 

1.395 

—4.877         

1.270 

1.126 

124 

-6,003 

bb 

b6 

Minneapolis    West   Aug 

3,155 

4.347 

403 

-1.820        

142 

101 

261 

—  1.922 

July  1  to  Aug  31 

5,588 

6.466 

1.152 

-1.311         

269 

206 

883 

-1.518 

2 

2 

Oreat  Southern July 

2,517 

1.435 

3.452 

1.279         

203 

237 

3.249 

1.024 

30 

31 

Qreen  Bay  &  West. .  .Aug 

37,293 

31.614 

18.454 

11.045         

2.086 

1.710 

16.368 

9.334 

July  1  to  Aug  31 

72,137 

63.685 

31.575 

20.263         

4.173 

3.421 

27.402 

16.842 

22b 

225 

Ahnapee  «  West    .Aug 

5.433 

3.282 

3.177 

6.719 

220 

204 

2.956 

6.515 

July  1  to  Aug  31 

10.551 

6.701 

6.562 

13.121         

440 

409 

6.122 

12.711 

34 

34 

lola  ■•<:  Northern.      Aug 

516 

412 

155 

49 

12 

143 

49 

July  1  to  Aug  31 

951 

940 

223 

50         

24 

199 

50 

4 

4 

Kewaiin  OrB  iS:  W.Aug 

6.657 

7.842 

2.189 

3.474         

450 

422 

1.739 

3.052 

July  1  to  Aug  31 

13.115 

16.239 

7.560 

5.909         

900 

844 

6.660 

5.065 

36 

3b 

Qreenv  <!:  Knoxvrlle     Aug 

1.597 

1.698 

1,055 

390        

50 

1.005 

390 

July  1  to  Aug  31 

3.061 

3.488 

1.925 

404        - 

100 

1.825 

404 

21 

22 

Qriffin  Alag  &  W          Aug 

2.610 

2.709 

623 

577         

43 

25 

580 

552 

July  1  to  Aug  31 

4.850 

5,142 

300 

46        — 

87 

50 

212 

-3 

25 

'2b 

Qrovel  l.iifkin  &  Nor  Aug 

3.811 

2,769 

1,674 

2,025         

150 

125 

1.524 

1.900 

July  1  to  Aug  31 

6,944 

6,524 

3,781 

3.258        

300 

250 

3.481 

3.008 

36 

36 

Quir  &  Inter-Stof  T      Aug 

16.607 

35,024 

2,593 

-22,398 

666 

413 

1.927 

-22.811 

July  1  to  Aug  31 

34.772 

65.474 

14,866 

-35.876         

-          1.333 

826 

13.532 

-36.703 

71 

70 

Oulf  &  Sabine  River     Aug 

8,041 

4.252 

-920 

3.270        

-920 

3.270 

July  1  to  Aug  31 

13,681 

8.854 

-697 

5.428        ---- -- 

-697 

5.428 

2b 

27 

Qulf  &  Ship   Island      Aug 

104,043 

118.507 

59,591 

39.420        .- 

5.190 

4.852 

54.400 

34.568 

July  1  to  Aug  13 

207.029 

235.274 

108.330 

78.584 

10.264 

9,704 

98.065 

68.880 

307 

307 

Qulf  Line July 

8.314 

8.205 

4.252 

5.670        

690 

417 

3.562 

5.253 

77 

77 

Quir  Texas  &  West     July 

7.304 

—604 

-604 

74 



Hampton  &  Branchv.Julv 

946 

186 

.— 38 

26 

26 

Hannibal  Connecting. Aug 

5.852 

3.928 

5.447 

3.805         

-- --      .         59 

57 

5.387 

3.747 

July  1  to  Aug  31 

11.555 

7.756 

10.117 

7.073 

118 

114 

9.998 

6.958 

6 

b 

Hanover  Railway   .    .July 

180 

208 

90 

53         

--               40 

50 

52 

2 

2 

Hayneville  &  MontR.Aug 

753 

573 

154 

431         -- — 

18 

28 

136 

402 

July  1  to  Aug  31 

1.3  58 

1.270 

220 

739        

36 

57 

185 

682 

9 

9 

Hazlehurst  &  S  b Aug 

1.589 

1.091 

1.131 

1.047        —  - 

28 

18 

1.103 

1.028 

July  1  to  Aug  31 

3.019 

2,168 

2,436 

1.701         - 

---- 56 

36 

2,380 

1.664 

24 

24 

Helena  Parkin  &  Nor. Aug 

1,812 

891 

-1,126 

-89        

16 

-1.142 

-105 

July  1  to  Aug  31 

3.420 

19 

16 

3 

9 

9 

HocKiric:  \ alley     Aug 

424.135 

387.446 

331.322 

285.701         

- 29.920 

24.664 

301,402 

261,037 

July  1  to  Aug  31 

828.156 

721.463 

587.493 

509.950        

-- 57.820 

44.976 

529,673 

464,973 

350 

350 

Hoi  ton   Interurban...Aug 

1.964 

3.115 

730 

-757        - 

138 

99 

592 

— 8?6 

July  1  to  Aug  31 

4.133 

4.931 

1.659 

946        - 

277 

198 

1.381 

748 

10 

10 

Hoosac  Tun  &  Wilm.Aug 

3.785 

3.410 

4,226 

2,804        

130 

153 

4,095 

2,650 

July  1  to  Aug  31 

8.650 

7,596 

6,541 

4.493        - -  — 

307 

307 

4.233 

4.185 

25 

25 

Hooverhursi  6:  S  W      Aug 

1,521 

788 

1,765 

699        - -- 

55 

30 

1,710 

669 

July  1  to  Aug  31 

2,825 

1.599 

2,606 

1,163        

101 

60 

2,505 

1,103 

6 

6 

Hous  &  Ijrazos  \allevAug 

1,328 

1,448 

-156 

292        

79 

81 

-236 

211 

July  1  to  Aug  31 

2,977 

-639 

—  - 161 

-801 

20 

20 

Hous  A   lexas  Cent     Aug 

339.338 

312,815 

159,018 

169.568         -         

17.079 

20.226 

141,939 

149,342 

July  1  to  Aug  31 

716,265 

635,437 

275,224 

311.131         

34.158 

40.452 

241,066 

270,679 

789 

789 

Hunters  Riin&SlaleB. July 

621 

693 

896 

258        — 

125 

896 

133 

9 

9 

Hum  &  Bd  Top  Mtn.Aug 

29.335 

38,687 

25,602 

22.836        -.- --- 

2.000 

2.000 

23,602 

20.836 

July  1  to  Aug  31 

55.604 

69,360 

41,410 

45.470         — 

4.000 

4,000 

37,410 

41,470 

70 

70 

Idaho  &  Wash  Nor     Aug 

43.796 

34,397 

31,893 

16.145 

3.000 

500 

28,893 

15,645 

July  1  to  Aug  31 

90,404 

60.989 

70.514 

39.637        - 

6.000 

998 

64,514 

38.638 

102 

63 

Idaho  Northern  /fiJ..July 

5.587 

•  666 

210 

877 

32 

32 

daho  Northern  Ry Aug 

5.879 

6.254 

4.019 

3.719        

315 

661 

3,703 

3.058 

July  1  to  Aug  31 

10.830 

11.956 

10.678 

7.472 --- 

-- 631 

1,054 

10,047 

6.417 

58 

58 

Idaho    Southern Aug 

3.123 

3.820 

1.157 

2.040         

---- 302 

302 

854 

1.737 

July  1  to  Aug  31 

6.505 

7.701 

2.258 

4.662        

605 

605 

1,653 

4.057 

24 

24 

Illinois  Central Aug 

3.807.941 

3.784.681 

1.380.680 

1.049.278         35.925         31.794 

—7.954       —2.642       198.000 

210,445 

1,174,726 

836.190 

July  1  to  Aug  31 

7.342.168 

7.498.143 

2.523.894 

1.626.184         70.054         59.481 

—14.085       —4.983       396.000 

406,594 

2,113,808 

1.214.607 

4.550 

4.550 

Dunleith  &  D  BdjieMay 

1.393 

1.314 

14.365 

13.999         

2.500 

3,568 

11,865 

10.431 

July  1  to  May  31 

17.497 

15.578 

161.102 

159.401         

- 27.881 

28,722 

133,221 

130,678 

1 

1 

Indianapolis  South. Aug 

81.680 

65.355 

21.785 

20.761         - 

4.000 

3.733 

17.785 

17,028 

July  1  to  Aug  31 

155.470 

127.648 

41.215 

28.865         

8.000 

7.466 

33.215 

21,398 

179 

179 

Omaha  Bdg  &  Ter.Aug 

708 

753 

13.298 

12.792 

13.298         12.792           1.000 

900 

12.298 

11.892 

July  1  to  Aug  31 

1.565 

1.511 

25.188 

23.712 

25.184         23.712          2.000 

1.800 

23.188 

21,912 

9 

9 

Yazoo  &  Miss  Vail. Aug 

619.794 

685.259 

69.745 

28.959            383        27.980 

—1.518          3.913         33.000 

34.740 

35.228 

-1,866 

July  1  to  Aug  31 

1,233.254 

1.333.200 

157.311 

794             976        51.416 

-2,078           7,205         66.000 

69.480 

89.233 

-61,479 

1.371 

1.370 

Illinois  Northern Aug 

15.331 

12.590 

6.335 

5.683        - -- 

771 

282 

5.564 

5.401 

July  1  to  Aug  31 

30.400 

25.023 

13.464 

14.524        

1.457 

564 

12.007 

13.960 

5 

5 

Illinois    Sou  thern Aug 

38.757 

27.015 

19.345 

5.413         - ---. 

1.500 

1.500 

17.845 

3,913 

July  1  to  Aug  31 

70.496 

55.061 

35.240 

9.339 

3.000 

3.011 

32.240 

6.327 

136 

136 

Illinois  Terminal Aug 

10,536 

8.762 

3.883 

2.597 

332 

303 

3.551 

2,294 

July  1  to  Aug  31 

20.077 

13.415 

8.919 

8.077        -  — 

664 

607 

8.255 

7.469 

18 

18 

Illinois  Valley  Belt. ..July 

603 

1.472 

-603 

-398        .- 

-604 

-399 

2 

2 

Indiana  Northern July 

635 

827 

375 

396       -. 

-- 55 

64 

319 

331 

0.75 

0,75 

Internal  &  Qf  North. Aug 

532.747 

519.654 

182.207 

99.297           1,686         

-400         20.000 

20.000 

161.806 

79.297 

July  1  to  Aug  31 

1.118.343 

1.068.028 

288.990 

122.953           1.686 

-400        40.000 

40.000 

248.589 

82.953 

1.159 

1,159 

Inter-State Aug 

6.857 

7.203 

843 

-1.037         -. ..— 

.- 475 

352 

368 

-1.389 

July  1  to  Aug  31 

13.380 

13.583 

1.862 

337        

.- 950 

704 

912 

-367 

16 

16 

Iowa  Central Aug 

220.048 

200.373 

82.125 

70.486         ...... 

9,753 

7.411 

72.372 

63.074 

July  1  to  Aug  31 

427,201 

414.547 

117.862 

109.051         - 

19.532 

14.814 

98,330 

94.237 

558 

558 

Iron  ton .  Aug 

21.291 

14.489 

15.104 

14.102        

- 600 

590 

14.504 

13.512 

July  1  to  Aug  31 

37.883 

28,074 

32.425 

23.319        

1.200 

1.180 

31.225 

22.139 

12 

12 

Ivoryd  &  Millcrk  Val.Aug 

7.089 

5,970 

-534 

-1.994 

95 

89 

-630 

-2.084 

July  1  to  Aug  31 

14.843 

11.865 

-3,244 

—4.155 

191 

179 

—3.435 

-4.335 

1 

1 

Jamest  Chau  &  L  E..Aug 

9,452 

10,167 

495 

199        

400 

400 

95 

—200 

July  1  to  Aug  31 

18,873 

21,008 

379 

14        

800 

800 

—420 

-785 

33 

33 

Kanawha  &  Mich Aug 

167.001 

150,719 

144,723 

87.493         

-10          7.949 

6.929 

136.772 

80.553 

July  1  to  Aug  31 

340.777 

284,712 

237,143 

167.495              124               91 

-8            —65         15.594 

13.771 

221,540 

153.658 

175 

175 

Kan  Glen  Jean  &  E..Aug 

1.771 

2,287 

1.677 

1.676        

153 

150 

1.523 

1.525 

July  1  to  Aug  31 

4.005 

4.564 

2,834 

2,631        

307 

301 

2.527 

2.330 

8 

8 

Kanona  &  Prattsb...Aug 

1.069 

2.222 

159 

-727          1.229           1.475 

159          —727               90 

90 

69 

-817 

July  1  to  Aug  31 

2.803 

4.445 

—493 

—1.953          2,310          2,492 

—493       —1,953             180 

180 

-673 

—2.133 

11 

11 

K  C  Clin  &  Spring.. Aug 

24.213 

21.033 

11,427 

14,174         ---. -- 

2.000 

2.000 

9.427 

12.174 

July  1  to  Aug  31 

47.004 

42.058 

20,464 

22,438         

4.C00 

4.000 

16.464 

18.438 

154 

154 

Kan  Cy  Mex  &  Orient  July 

155.362 

122.737 

-418 

17,151         

6.750 

4.750 

-7.168 

12.401 

740 

659 

Kansas  City  South.. Aug 

515,789 

488.929 

330,213 

257.309        

29,476 

25,831 

300.736 

231.478 

July  1  to  Aug  31 

1.056.835 

963.190 

627.144 

442.363         .- 

- 58,952 

49.454 

568.191 

392.909 

827 

827 

Arkansas  Westcrn.Aug 

3.952 

2.517 

-751 

3.546 

566 

690 

—1.317 

2.856 

July  1  to  Aug  31 

6,665 

4.820 

259 

4.988        

- 1.133 

1.360 

-874 

3.628 

32 

32 

Kan.sas  City  Terminal  Aug 

27,636 

26.974 

3,469 

5.955         

4.280 

4.800 

-810 

1.155 

July  1  to  Aug  31 

57,847 

51.983 

1,808 

15.166         

8.560 

9.600 

-6,752 

5.566 

10 

10 

Kansas  Southwest..    Aug 

4.672 

4.953 

208 

4.983         

515 

365 

-306 

4.618 

July  1  to  Aug  31 

8.668 

9.131 

2,280 

8.205         -- 

- 1.030 

730 

1.250 

7.475 

60 

60 

Keesv  A  C  &  L  Cham.  July 

1.223 

1.033 

814 

1.169 - 

—  - 107 

83 

707 

1.086 

5 

5 

Kelly's  Crk  &  N  W.-Jne 

1.619 

1.412 

31' 

368 

103 

103 

-71 

264 

July  1  to  J'ne  30 

16.641 

.35.949 

11 

4 

1,242 

1.242 

-1.230 

—1.237 

5 

5 

Kentucky  &  Tenn..  July 

3,715 

4.006 

3.589 

800 

20 

20 

3.56" 

780 

10 

10 

Fw  index  to  roads  not  appearing  in  alphabetical  order,  hut  yivev  under  some  other  system,  see  last  page. 


»4  RAILWAY  EARNINGS  [Vol.  lxxxxi. 

FREIQHT&  PASSENGER  EARNINGS      TOTAL  EARNINGS  MAINTENANCE  EXPENSES  TRAFFIC  &  TRANSPORT AT'N  EXP'S 

FREIOHT  PASSENGER  incl.  Other  Revenue      Way  &  Structure  Equipment  TRAFFIC         TRANSPORTAT'N 

Name  of  road         This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  ThisYear  LastYear  ThlsYear  LastYear  ThisY'r  LastY'r  This  Year  Last  Year 

Kentucky  Highlands. Aug 
July  1  to  Aug  31.. 

Kentuck  y  Midland Aug 

July  1  to  Aug  31. 
Kentwood  &  Eastern. Aug 

July  1  to  Aug  31. 
Kentw  Greensb  &S  W  Aug 

July  1  to  Aug  31. 
Keokuk  &  Ham  B'dgeAug 
July  1  to  Aug  31... 

Keweenaw  Central Aug 

July  1  to  Aug  31. 
Kinston  &  Snow  Hill. Aug 

July  1  to  Aug  31.. 
Kishacoquillas  Vail.. Aug 

July  1  to  Aug  31 

Kittanini;  Run Aug 

July  1  to  Aug  31 

Klamath    Lake Aug 

July  1  to  Aug  31 

La  Crosse  &  S  E Jul/ 

La  Salle  &  Bureau  Co. Aug 

July  1  to  Aug  31 

Lacka  &  Wyo  Vail Aug 

July  1  to  Aug  31 

L  Champlain  &  Mor..Aug 

July  1  to  Aug  31 

L Charles  Rv  &  Nav..Aug 

July  1  to  Aug  31 

Lake  Erie  &  FtW Aug 

July  1  to  Aug  31. 
Lake  Erie  &  We  stern.  Aug 

July  1  to  Aug  31 

Lake  Shore  &  Mich  S.Aug 

July  1  to  Aug  31 

L  Superior  &  Ishpem  .Aug 

July  1  to  Aug  31 

Lake  Tahoe  Ry  &  Tr.July 
Lakeside  &  Marbleh'dAug 

July  1  to  Aug  31 

Lancaster  &  Chester. Aug 

July  1  to  Aug  31 

Lane  Oxford  &  Sou.. Aug 

July  1  to  Aug  31 

L'Aueuille    River Aug 

July  1  to  Aug  31 

Lara  Hahns  Pk  &  P.  .Aug 

July  1  to  Aug  31 

Las  Vegas  &  Tonop..Aug 

July  1  to  Aug  31 

Laurel  Railway Aug 

July  1  to  Aug  31 

Lawndale  Ry  &  Ind..Aug 

July  1  to  Aug  31 

Lawrence V  Branch July 

Leavenworth  &  Top. .Aug 

July  1  to  Aug  31 

Leetonia ...Aug 

July  1  to  Aug  31 

Lehigh  &  Hud  River. Aug 

July  1  to  Aug  31 

Lehigh  &  New  Eng..Aug 

July  1  to  Aug  31 

Lehigh  Valley Aug 

July  1  to  Aug  31 

Lester  &  Ouach   Vail. Aug 

July  1  to  Aug  31 

Lexington  &  Eastern. Aug 

July  1  to  Aug  31 

Liberty  White Aug 

July  1  to  Aug  31 

Licking   River July 

Ugonler  Valley Aug 

July  1  to  Aug  31 

Lime  Rock ..Aug 

July  1  to  Aug  31 

LInville  River Aug 

July  1  to  Aug  31 

Utchfield  &  Madison. Aug 

July  1  to  Aug  31 

Little    Kanawha Aug 

July  1  to  Aug  31 

Little  River July 

Little  Rk  Maum  &  W.Aug 

July  1  to  Aug  31 

Live  Oak  Per  &  Gulf  Aug 

July  1  to  Aug  31 

Livingston  &  S  E Aug 

July  1  to  Aug  31 

Long   Island Aug 

July  1  to  Aug  31 

Lorain  &  Southern Aug 

July  1  to  Aug  31 

Loring  &  Western... Aug 

July  1  to  Aug  31 

Louisiana  Railway July 

Louisiana  &  Arkan..July 

Louisiana  &  N  W Aug 

July  1  to  Aug  31 

Louisiana  &  Pacific. Aug 

July  1  to  Aug  31 

Louisiana  Central Aug 

July  1  to  Aug  31 

LaRy  &  Nav  Co Aug 

July  1  to  Aug  31 

Louisiana  Southern.. Aug 

July  1  to  Aug  31 

Louisville  &  Nash  v..  Aug 

July  1  to  Aug  31 

Lou  Hend  &  St  L Aug 

July  1  to  Aug  31 

Lou  New  Alb  &  Cory. Aug 

July  1  to  Aug  31 

Lowv  &  Beaver  Riv..Aug 

July  1  to  Aug  31 

Luehrmann  &  West.. Aug 

July  1  to  Aug  31 

Macon  &  Blrmlngh..Aug 

July  1  to  Aug  31 

Macon  Dublin  &  Sav.Aug 

July  1  to  Aug  31 

Madison  Southern J'ne 

July  1  to  J  ne  30 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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1.971 
3.981 

1,557 
2,601 

383 
784 

328 
650 

2,354 
4,766 

1,886 
3,251 

271 
430 

206 
513 

15 
129 

155 
174 

759 
1.547 

735 
1.384 

260 
282 

59 
126 

57 
88 

65 
138 

338 
409 

210 
414 

244 
649 

22 
56 

12 

44 

59 
127 

113 
205 

11,617 
28.580 

13,434 
27,281 

1.451 
3.100 

1.040 
2.393 

13,412 
32,497 

14,819 
30.312 

4,715 
7,978 

3,016 
6,154 

3.448 
6.279 

2,662 
5,432 

4 
46 

5 
11 

4,113 
9,417 

2,971 
5,997 

7.802 
16.091 

554 
1,400 

327 
701 

282 
668 

8.183 
16.898 

836 
2,069 

1,853 
3.169 

1,768 
3.041 

1.066 
2.120 

501 
940 

2,260 
4,741 

769 
1,606 

6,561 
10,169 

5.259 
8.618 

241 
490 

40 
93 

848 
1,799 

996 
2.284 

4.574 
9.683 

5.216 
11.101 

5.586 
11.822 

6.368 
13.633 

4,176 
724 

536 
1.360 

239 
468 

131 
339 

507 
1.031 

1.075 
2.146 

2,658 
5.415 

2,635 
5,456 

598 
1,062 

556 
1.209 

473 
816 

4?6 
822 

1.130 
1.994 

1,097 
2,165 

396 
710 

477 
2,738 

31 
71 

51 
278 

22 
28 

19 

24 

1,156 
2.053 

1,095 
1,779 

864 
1,335 

1.027 
1.655 

1.085 
1,721 

888 
1.506 

2,029 
3.219 

1.986 
3,303 

398 
1,033 

450 
848 

159 
211 

48 
81 

24 
31 

18 
18 

403 
683 

288 
687 

585 
1,044 

538 
976 

600 
1,074 

553 
1.007 

390 
669 

313 
532 

48 
48 

25 
44 

565 
979 

351 
708 

5,183 
10,094 

2.753 
9.821 

288 
568 

305 
566 

5,761 
11,235 

6.234 
10.776 

1,465 
2,512 

1,526 
2,541 

62 
85 

42 
791 

956 
1,885 

608 
3,006 

2,793 

2.004 

3,522 

3.686 

6.688 

5.955 

1.045 

764 

151 

40 

170 

141 

1,874 

1,736 

1,646 
3.231 

1.714 
3.197 

280 
552 

213 
428 

622 
1,212 

669 
1,242 

5.610 
11.058 

4,531 
9.486 

50,525 
100,987 

47.429 
95.353 

57,491 
115,023 

53.060 
107.051 

4.847 
9.677 

3.251 
6.582 

6.723 
13.261 

6,940 
14.045 

681 
1,520 

619 
1.230 

16,376 
32,830 

17,843 
34.471 

19.455 
37,944 

16,558 
31.387 

94 
175 

76 
139 

23.330 
44,901 

19.356 
36,675 

3.463 
7,396 

965 
1.987 

2,938 
5.353 

2.159 
4.934 

5.523 
11,231 

5.286 
11,123 

3.501 
6,372 

3.250 
5,728 

3.501 
6,372 

3.250 
5.728 

561 
838 

659 
1.478 

440 
878 

433 
731 

150 
300 

150 
300 

782 
1,590 

1,394 
2,506 

1,084 
2.113 

1.098 
1.810 

58 
217 

111 
223 

75 
145 

28 
28 

5 

475 
917 

410 
779 

410,756 
718,179 

367,865 
653,654 

109,294 
201,338 

105'.44b 
187.084 

548.433 
974,811 

497,434 
888.111 

85,761 
161,347 

74.052 
144.516 

91,728 
180,421 

73,851 
157.685 

14,894 
32,109 

13,991 
26,585 

177.184 
339,711 

150,456 
300,553 

2,903,827 
5,373,287 

2,673,961 
5,163,470 

1,296,242 
2,407,472 

1.183.025 
2.206.715 

4.670,233 
8,700,125 

4.278.626  799.883  614.645  738.397  516.551 
8.216.975  1.492,969  1,189.320  1,329,623  1.094,611 

125,044 
250,603 

96,201 
200,946 

1.413,921 
2,807,739 

1,111,024 
2,166,711 

27,862 
58,878 

35.569 
61.081 

1,012 
1.605 

920 
1.545 

30.513 
63.388 

36,803 
63.325 

5,172 
12,408 

3.941 
10.095 

5.760 
14.691 

6,193 
12.021 

137 
212 

75 
145 

8.727 
16.952 

9.125 
16.283 

1.858 

3.401 

10.622 

9.821 

12.870 

13.597 

1.134 

740 

603 

625 

188 

199 

2.685 

2,696 

11,101 
19,575 

10.942 
20.971 

202 
340 

154 
281 

11.375 
20.078 

11.166 
21.372 

535 
1,490 

1.043 
1.639 

876 
1.928 

884 
1.403 

40 
80 

40 
80 

2.370 
4.670 

2.100 
4.272 

4.087 
7.217 

3.302 
6.233 

1.969 
3,544 

1.670 
3,172 

6.292 
11,246 

5.135 
9.762 

1,804 
4,027 

1.630 
3.067 

468 
692 

404 
581 

46 
105 

58 
101 

1.482 
2,813 

1.333 
2,749 

1.135 
2,108 

1.630 
2.718 

1.553 
2,900 

1.908 
3,230 

2.804 
5.230 

3.661 
6.200 

865 
1,546 

1.376 
2,116 

278 
491 

389 
866 

22 
54 

52 
73 

1.247 
2.255 

1,068 
2,088 

958 
1.753 

1,102 
1,835 

958 
1,753 

1,102 
1,835 

157 
281 

203 
520 

27 
64 

29 
55 

249 
702 

200 
668 

2,155 
5,642 

2.488 
5.371 

2,390 
5,009 

2,399 
4.042 

4,889 
11,420 

5,193 
10,049 

156 
336 

321 
625 

566 
1.187 

261 
465 

189 
362 

30 
83 

1.991 
3.937 

1.016 
2.344 

8.599 
15,355 

11,455 
22.446 

2,943 
5,862 

4.944 
10.785 

12,525 
23.473 

18,229 
36,711 

3,753 
6,698 

3,661 
7.587 

2,387 
5.084 

2.277 
4.405 

1.091 
2.231 

1,889 
3,831 

7.119 
14.030 

8.343 
16.759 

7.237 
13.911 

5.212 
11.050 

583 
1.158 

667 
1.216 

7,880 
15,189 

5,939 
12.384 

595 
1,153 

938 

2.443 

1.065 
1.554 

917 
1.610 

2.129 
4,030 

1,618 
2,980 

799 
1.409 

603 
1,173 

163 
323 

190 
489 

998 
1,803 

829 
1.734 

254 
404 

236 
575 

117 
236 

136 
281 

11 
14 

399 
798 

392 
765 

213 

216 

136 

181 

387 

434 

127 

34 

31 

4 

261 

394 

2.238 
3.949 

2,144 
4.028 

1,548 
2.704 

1.582 
2.997 

6,154 
10,176 

5.451 
9.797 

'l,587 
2,652 

4.009 
5.974 

161 
287 

176 
290 

25 
50 

25 
50 

2,351 
4.593 

1,903 
3.642 

2.305 
2.796 

1.979 
4.153 

2.317 
2.823 

2.021 
4.222 

976 
1.935 

1.062 
2.024 

389 
695 

179 
405 

557 
961 

801 
1,512 

106.726 
197.856 

107.968 
207.678 

6,437 
10,423 

5.534 
9.671 

115.698 
212.370 

115.538 
220.494 

17.723 
34.893 

17,495 
36.236 

12.459 
25.837 

12.179 
27.976 

1.446 
2.726 

930 
2,239 

35.213 
69.408 

38,439 
75.906 

91.350 
175.521 

79.052 
147.492 

1,297 
2,607 

1,233 
2,486 

93.707 
180.567 

80.911 
151.143 

11.948 
22.032 

12.067 
26.011 

11.578 
20.333 

8.422 
15.732 

1.435 
2.399 

806 
1,935 

22.719 
43.212 

18.706 
37.091 

2.486.928 
4.763.822 

2.315.034 
4.512.896 

544,138 
1,037,895 

504.884 
957.984 

3.137.998 
6.014.216 

2.926.370 
5.680.769 

360.510 
700.171 

341.680  542.029 
673.561  1.028.699 

522.079 
978.384 

92.491 
182,496 

76,870 
151,040 

942.222 
1.850.771 

793.662 
1.546.723 

1.106 
2.407 

3.576 
6.101 

1.106 
2.407 

3.576 
6.101 

141 
411 

538 
766 

102 
137 

133 
436 

396 
720 

1.116 
2.181 

30.166 
57.945 

28.502 
51.980 

14,151 
25,422 

11.326 
21,975 

46.352 
87.338 

41.491 
77.343 

6.190 
18.784 

10.803 
20.261 

6,264 
11,925 

7,135 
14.257 

411 
849 

457 
949 

9.069 
17.510 

9.285 
17.403 

6.475 
12.728 

7.079 
12.486 

1.641 
3,447 

1,838 
3,222 

8.118 
16.179 

8.950 
15.763 

1.717 
3.380 

3.085 
5.626 

1.887 
3.781 

1,204 
2,271 

65 

106 

171 
192 

2.518    2.329 
5.042  B   4,754 

1.908 

1.607 

187 

230 

2.109 

1.839 

671 

948 

197 

205 

25 

27 

884 

1.080 

8,131 
15.464 

8.554 
17.388 

5,644 
9,990 

5.456 
9.789 

14.282 
26.283 

14.327 
27,876 

3.205 
6.174 

2,134 
4,116 

544 
1.280 

479 
3,333 

81 
134 

50 
100 

3,277 
6.670 

3.430 
6.707 

7.244 
13.564 

7.322 
13.285 

7.671 
14.090 

7,851 
14,354 

1.312 
2.596 

1.759 
2.998 

995 
1.554 

357 
783 

1.568 
3.061 

1.376 
2.685 

1.583 
2.886 

570 
3.164 

317 
591 

1,786 
2.221 

1.953 
3.585 

2.459 
5,603 

1.014 
1.714 

770 
1.908 

42 
63 

21 
176 

511 
1.086 

542 
1,178 

30.285 
51.972 

16.596 
28.790 

30.777 
52.791 

16,764 
29,150 

3.741 
9.013 

4.381 
8,834 

7.553 
16.083 

6,281 
12,472 

iei 

352 

286 
447 

4.510 
8,477 

3.233 
5.924 

1,344 
2,856 

1.774 
3,242 

1.252 
2,104 

2,514 
4.853 

3.107 
5.802 

4,678 
8,798 

2.876 
4.385 

2,469 
5.671 

312 
428 

159 
363 

1.742 
3.327 

1.928 
3.810 

2.044 

1.448 

682 

413 

2.750 

1.967 

40 

27 

582 

96 

811 

561 

3.729 
7,777 

3.442 
6.248 

200 
409 

160 
312 

4.281 
8.818 

4.030 
7.408 

1.018 
1.635 

155 
202 

308 
775 

90 
311 

25 
51 

25 
50 

1,107 
2,075 

709 
1.708 

7,766 
16.284 

7.337 

14,977 

1,912 

4.008 

1,432 
2.987 

10.172 
21,138 

9.243 
18.911 

1.779 
3.876 

1,226 
2,362 

1.837 
4.178 

1,637 
3.475 

179 
373 

148 
307 

2,739 
5,358 

2.259 
4.517 

2.118 
3.625 

2.125 
3.934 

204 
433 

122 
232 

2,323 

4.059 

2.247 
4.236 

244 
456 

1.202 
1,354 

31 
47 

541 
841 

11 
11 

1,199 
2,262 

987 
1.977 

259.835 
510,957 

240.016 
470.688 

746,692 
1,612,812 

723.282 
1.497.782 

1.054,893 
2,219,758 

1.004.368 
2.052.060 

114.113 
216.966 

95,070 
182,122 

113.854 
222.954 

107.030 
213.954 

15.182 
37,854 

16,659 
37.966 

410.295 
805.127 

330.953 
658,391 

535 
1,135 

-67 
912 

535 
1.135 

-67 
912 

191 

529 

129 
278 

151 

347 

121 

246 

486 
982 

570 
1.088 

6,163 
12.428 

7.292 
12.819 

6,163 
12.428 

7.292 
12.819 

1.182 
2,215 

1,638 
3,983 

1.071 
2.310 

1,346 
2,665 

75 
157 

75 
150 

716 
1,358 

1.379 
2.655 

8,304 

8.454 

8,304 

8.454 

1,099 

962 

917 

1.125 

3,275 

1.641 

92.981 

87.781 

15.818 

14.648 

113,377 

106,091 

20,546 

19,705 

15.445 

16,418 

2,471 

i.458 

28,707 

24.213 

15.154 
29.661 

16.894 
33.892 

5.050 
10.829 

5.189 
10.663 

21,755 
43.260 

23.656 
47.360 

3.758 
6,722 

7,239 
13.534 

2.993 
4.645 

3.820 
7.542 

397 
860 

418 
871 

7.891 
15.503 

9.279 
17.359 

24.047 
45.765 

17.236 
34.065 

8 
24 

84 
133 

24,375 
46.271 

18.225 
35.489 

1,405 
2,548 

2,603 
4,166 

1.657 
2.823 

1.610 
2.838 

902 
1,891 

720 
1,547 

7.277 
13.975 

5.693 
10,062 

13.355 
25.471 

7.276 
12.305 

"""20 

19,397 
38,070 

14.191 
26.512 

5.389 
12,378 

4,794 
8,995 

4,271 
7,854 

2.427 
4.580 

330 
676 

254 
534 

4.360 
8.985 

3.253 
6.126 

103.837 
194.536 

81.278 
149.245 

20,321 
41,883 

16,387 
32,017 

139,234 
262,204 

111.041 
205.338 

24,691 
49,545 

20,971 
37,714 

17,093 
31.287 

13.212 
24.648 

4,686 
9,473 

4,857 
10,055 

51.956 
105.228 

42,316 
83,593 

5.190 
10,216 

3.218 
6.165 

1,338 
2,741 

1,270 
2,492 

7,665 
14,619 

4.698 
9.062 

11,914 
17.973 

2,129 
3,630 

2.081 
4.589 

1.540 
2,789 

2.736 
5.185 

2,039 
4,074 

3.250.252 
6.221.247 

2.818.544 
5.560.835 

1,071.317 
2.057.266 

985.648 
1,890.360 

4,567.267 
8.768.866 

4.033.672  783.115 
7.899.652  1,504,451 

483,979  865.173  629.049 
920.336  1.672.841  1.255,397 

111,098 
203.161 

90,706 
180,061 

1.383.615 
2.803,543 

1,168.583 
2.332,769 

60.339 
115,001 

58.823 
104.806 

38.696 
73.402 

38.366 
71.002 

105.210 
201.495 

102,498 
186.404 

30.097 
51.446 

23,014 
45.326 

12,058 
21.515 

7.764 
15.568 

4.274 
8.843 

3,000 
6.617 

30.450 
63.263 

30,125 
57.933 

1.619 
2.755 

1.301 
2.306 

1.013 
1.828 

927 
1.749 

2.837 
4.931 

2.401 
4.379 

162 

361 

143 
337 

1 

5 

1 
2 

447 
811 

380 
808 

1.393 
2,987 

1.668 
3.527 

1.102 
2.226 

949 
3.132 

3.123 
6.743 

2.996 
6.481 

373 
988 

389 
888 

167 
329 

99 
323 

8 

929 

1,908 

868 

1.794 

87 
118 

201 
251 

87 
118 

201 
251 

25 
50 

55 
100 

10 
26 

47 
100 

25 
50 

110 
144 

5.092 
11.409 

6.075 
12.809 

5.172 
9.914 

4.056 
8.935 

10.849 
22,428 

11.160 
22.940 

3.013 
6.839 

2,772 
5.288 

2,097 
3,454 

1.031 
2.331 

1.164 
2.233 

805 
1,709 

4,226 
9,131 

4.521 
9.071 

16.180 
32.572 

17.415 
28.185 

10.554 
20,006 

7.991 
15,989 

28.059 
55,074 

26.737 
46.813 

7,171 
14,004 

3.371 
7.560 

6,558 
11,690 

4.317 
8.538 

2.814 
5.184 

1.991 
3.807 

10.218 
19.825 

18:368 

1,019 
13,420 

308 

1.019 
13,420 

308 

247 

449 

14 
356 

50 
600 

50 

590 
5,586 

361 

Oct.,  1910.] 
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NAME  OF  ROAD 


$ 

Kentucky  Highlands. Aug  1.254 

July  1  to  Aug  31 2,503 

Kentucky  Midland... Aug  433 

July  1  to  Aug  31 879 

Kenlwood  &  Eastern.  Aug  12.807 

July  1  to  Aug  31 25.019 

KentwQreensb&SWAug  5.230 

July  1  to  Aug  31 10.134 

Keokuk  &  Ham  BdseAug  l.OjS 

July  1  to  Aug  31 2,534 

Keweenaw  Central... Aug  4,143 

July  1  to  Aug  31 8.313 

Kinston  &  Snow  Hill. Aug  1,607 

July  1  to  Aug  31 2.863 

Kishacoquillas  Vail.. Aug  1,299 

July  1  to  Aug  31 2,541 

Kittaning  Run Aug  1.064 

July  1  to  Aug  31 1.777 

Klamath   Lake Aug  2.806 

July  1  to  Aug  31 5.034 

LaCrosse&SE July  3,462 

La  Salle  &  Bureau  Co.  Aug  1,052 

July  1  to  Aug  31 2,064 

LackaS  Wyo  Vail... Aug  29.974 

July  1  to  Aug  31 59.895 

L  Champlain  &  Mor..Aug  12,276 

July  1  to  Aug  31 24.710 

LCharlesRy  &  Nav..Aug  2.525 

July  1  to  Aug  31 4,780 

Lake  Erie  &  Ft  W Aug  598 

July  1  to  Aug  31 1.300 

Lake  Erie  &  Western. Aug  381.878 

July  1  to  Aug  31 739,351 

Lake  Shore  &  Mich  S.Aug  3,147,870 

July  1  to  Aug  31 6,039,100 

L  Superior  &  Ishpem.Aug  20.729 

July  1  to  Aug  31 46.127 

Lake  Tahoe  Ry  &  Tr.July  5,345 

Lakeside  &  Marbleh'dAug  4.013 

July  1  to  Aug  31 8,553 

Lancaster  &  Chester. Aug  4,268 

July  1  to  Aug  31 8,600 

Lane  Oxford  &  Sou.. Aug  2,623 

July  1  to  Aug  31 4,743 

L'Auguille   River Aug  974 

July  1  to  Aug  31 2,133 

Lara  Hahn's  Pk  &P..  Aug  3.106 

July  1  to  Aug  31 6.267 

Las  Vegas  &  Tonop-. Aug  15.801 

July  1  to  Aug  31 31.049 

Laurel  Railway Aug  4,160 

July  1  to  Aug  31 7,440 

Lawndale  Ry  &  Ind-.Aug  835 

July  1  to  Aug  31 1,530 

La wrencev  Branch July  295 

Leavenworth  &  Top.. Aug  4.280 

July  1  to  Aug  31 7.893 

Leetonia Aug  2,076 

July  1  to  Aug  31 3.917 

Lehigh  &  Hud  River.Aug  71.041 

July  1  to  Aug  31 140,644 

Lehigh  &  New  Eng..Aug  50.549 

July  1  to  Aug  31 93.799 

Lehigh  Valley Aug  1.996.818 

July  1  to  Aug  31 3,895,003 

Lester  &  Ouach  Vail. Aug  815 

July  1  to  Aug  31 1,444 

Lexington  &  Eastern. Aug  26,351 

July  1  to  Aug  31 55.132 

Uberty  White Aug  6.735 

July  1  to  Aug  31 13.407 

Ucking  River July  1.794 

Ugonier  Valley Aug  7,558 

July  1  to  Aug  31 15,159 

Lime  Rock. Aug  4,321 

July  1  to  Aug  31 8.074 

Linviiie  River Aug  1,703 

July  1  to  Aug  31 3,081 

Litchfield  &  Madison. Aug  16,460 

July  1  to  Aug  31 34,930 

LItUe   Kanawha Aug  5,031 

July  1  to  Aug  31 8,475 

Little  River July  1,563 

UtUe  Rk  Maum  &  W.Aug  2.986 

July  1  to  Aug  31 5.586 

Uvo  Oak  Per  &  Quif.Aug  7.123 

July  1  to  Aug  31 14.996 

Livingston  &  S  E Aug  1.640 

July  1  to  Aug  31 3,091 

Long   Island Aug  670,697 

July  1  to  Aug  31 1,322,796 

Lorain  &  Sou  thern . .  . Aug  832 

July  1  to  Aug  31 1,853 

Lorlng  &  Western... Aug  3,300 

July  1  to  Aug  31 6,552 

Louisiana  Railway July  5,421 

Louisiana  &  Arkan..July  71,381 

Louisiana  &  N  W Aug  16.729 

July  1  to  Aug  31 30.988 

Louisiana  &  Pacific. .Aug  12.584 

July  1  to  Aug  31 23,843 

Louisiana  Central Aug  14,774 

July  1  to  Aug  31 30.755 

LaRy&NavCo Aug  103.762 

July  1  to  Aug  31 207,513 

Louisiana  Southern. .Aug  17.237 

July  1  to  Aug  31 28.775 

Louisville  &  Nashv.-Aug  3.228,805 

July  1  to  Aug  31 6.360.856 

LouHend&StL Aug  79,734 

July  1  to  Aug  31 149,978 

Lou'New  Alb  &  Cory. Aug  950 

July  1  to  Aug  31 1.814 

Lowv  &  Beaver  Rlv..Aug  1,712 

July  1  to  Aug  31 3,736 

Luebrmann  &  West.. Aug  62 

July  1  to  Aug  31 127 

Macon  &  Birmingh..Aug  11,325 

July  1  to  Aug  31 23,324 

Macon  Dublin  &  Sav.Aug  27,965 

July  1  to  Aug  31 53,311 

Madison  Southern. ..J'ne  929 

fc.July  1  to  J'ne  30 7,567 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS 

incl.  General  Exp.      FROM  RAILROAD         Qross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 


TAXES 

Current      Previous 


$ 

1,214 
2,294 
490 
1,145 
9.154 
18.551 
3.089 
5,638 
838 
2.197 
4.621 
9.775 
1.644 
4.820 
1.176 
2,234 
929 
1,596 
2,646 
7,099 
2.910 
1.032 
1,970 
29.932 
58.919 
8.765 
18,756 
3,237 
6,269 
557 
1,057 
322,501 
650.563 
2.401,049 
4,768,734 
20.324 
40,358 
4,925 
4.259 
7.772 

3.887 

7.452 

3.107 

5.533 

973 

2,327 

1,854 

4,033 

18,485 

37,292 

3,892 

7,952 

788 

1,723 

561 

6,268 

10,266 

2,176 

4,228 

71,994 

148,201 

42,795 

86,427 

1,795,013 

3,476.386 

1,788 

3.409 

31,732 

58,676 

7,286 

13,958 

2,403 

6,594 

15.206 

3.790 

7.145 

1.420 

3.432 

14.703 

28.655 
4.879 

10.496 
1.324 
1.144 
2.640 
5.887 

11.886 

2.881 

4,474 

565,267 

1,125,761 

830 

1,622 

4,710 

9,996 

3,856 

66,079 

22,602 

42.691 

12.237 

21.261 

11.156 

21,055 

86.349 

166.505 

6.193 

11.412 

2.445.014 

4,845,197 

66,856 

131,422 

830 

1.763 

1,593 

3,475 

228 

360 

9,964 

20,183 

20.713 

40,681 

411 


$ 

1,099 
2,262 

—367 

—740 

605 

7,478 

2,952 

6,763 

5.504 

7,634 

1,442 

3.508 

-477 

—868 

730 

677 

—464 

—702 

2,955 

6.201 

3.225 

593 

1.166 

27.516 

55.128 

11,053 

20,191 

976 

1,592 

485 

812 

166,554 

235.459 

1,522,363 

2,661,025 

9,783 

17,261 

7.525 

7,361 

11,524 

2,023 

2,645 

175 

487 

—15 

-380 

1,783 

5,152 

—3.275 

—7.576 

3.719 

7.748 

162 

273 

91 

1.874 

2.282 

240 

-1,094 

44.657 

71.726 

43.157 

86.768 

1.141.180 

2.119.213 

290 

962 

20,001 

32,205 

1,382 

2,772 

315 

6,723 

11,124 

3.350 

6,015 

250 

503 

14,316 

17,860 

-1,923 

—2,672 

1.186 
1,294 
3.232 

3,048 
6,142 

683 

967 

384,195 

896,961 

-296 

—728 

2,863 

5,875 

2,882 

41,995 

5.025 

12.272 

11.791 

22.428 

4.622 

7.314 

35.472 

54,691 

—9.571 

—14.156 

1.338.461 

2.408.010 

25.476 

51.516 

1.887 

3.116 

1,411 

3,006 

24 

-9 

—475 

—895 

94 

1.762 

89 
5,853 


$ 

672 

957 

—152 

—735 

5,664 

11,760 

—2,253 

—3,569 

4.420 

6.420 

1.747 

3.857 

-547 

-2.654 

809 

1.068 

—375 

—589 

3.588 

3.676 

3.044 

681 

1,226 

23.127 

48.131 

10.591 

17,918 

13 

541 

541 

753 

174.932 

237.547 

1.877.577 

3,448,241 

16,478 

22.967 

8.671 

6.906 

13.600 

1.247 

2.309 

553 

667 

128 

—492 

3.339 

6.016 

—256 

—581 

2.046 

4,432 

41 

10 

—127 

—817 

—469 

-154 

-5 

43,543 

72.292 

38.116 

64.715 

1.131.357 

2.204.382 

1.788 
2.692 

9.758 
18.666 
1.664 
1.804 
-563 
7.733 
12,669 
4.061 
7.208 

1.039 

2.171 

2,061 

494 

—200 

—1,698 

642 

2.885 

4.768 

3.355 

7.025 

—633 

—237 

439.100 

926.298 

-898 

—710 

2.581 

2.822 

4.597 

40.012 

1.054 

4.668 

5.988 

14.228 

3.034 

5.457 

24,692 

38,833 

—1,494 

-2,350 

1,588,657 

3,054,455 

35,642 

54.981 

1,570 

2,615 

1.402 

3.006 

—27 

—109 

1,196 

2,757 

6.023 

6.132 

—102 


Year 


FINAL  NET  MILES 

Current      Previous    end  uf  Month 


113 
275 


25 
117 


-412 
-709 


—271 
-514 


52,963 
103,542 


45,706 
84.765 


-5,914 
-9,208 


-7.660 
-13.430 


60.533    56.545    27.480    25.617 


41 
83 


466 
466 


40 
82 


440 
440 


206,106 
397,505 


205,538  —37,797 
386,943  —83.134 


11,512 
5,530 


138 
223 


115 
221 


107 
158 


115 
219 


214,100 
438,261 


204,901 
435.556 


104,106 
216.918 


101,279 
220.997 


37,494 

69,161 

734 

1.335 


36,624 

64,870 

723 

1,302 


7,730 

—3,815 

427 

614 


2,966 

—7,035 

451 

726 


309 
595 


39 
67 


23 

46 

2 

5 

150 

300 

60 
120 
360 
720 

86 
172 

39 
78 
21 
43 
6 
12 

115 

230 

318 

76 

152 

2,126 

2,128 

500 

1.000 


27 

54 

18,829 

37.658 

147,956 

295,913 

2,470 

4,950 

150 

435 

870 

181 

363 

105 

210 

12 

24 

225 

450 

2,201 

4,403 

120 

241 

20 

40 

21 

525 

1.050 

50 

100 

3,100 

6,200 

1.500 

3.000 

92.200 

184.400 

61 

123 

1,000 

2,000 

185 

371 

34 

316 

615 

250 

500 

45 

91 

1,200 

8,400 

191 

382 

59 
137 
275 
600 
1,200 
20 
41 
43,570 
87,140 
27 
56 
62 
125 
77 
2.600 
975 
1,950 
217 
435 
190 
380 
4.400 
8,800 
781 
1,562 
137.800 
275.600 
2.666 
5.333 
117 
234 
142 
285 
16 
32 
572 
1.144 
1.000 
2.000 
37 
111 


Year  Year 

i  i 

17  1.076 

34  2.216 

—370 

-745 

139  454 

279  7.177 

33  2.892 

66  6.643 

350  5.144 

700  6.914 

75  1.356 

150  3.336 

39  —516 

78  -946 

22  709 

45  634 

6  -470 

12  -714 

112  2.840 

225  5.971 

314  2,907 

61  517 

123  1,014 

24,977 

1,870  52.289 

500  10.553 

1,000  19.191 

976 

1.592 

3  458 

6  758 

18,271  147,725 

36.542  197.801 

125,000  1,368,491 

250,000  2,355,903 

1,830  7,313 

3,660  12,311 

150  34.855 

277  6.926 

554  10.654 

155  1.842 

310  2.281 

91  70 

183  277 

11  —28 

22  —404 

150  1.558 
300  4.702 

2.903  -5.436 

5,806  —11.897 

87  3.598 

174  7.506 

20  142 
40  233 

21  70 
465  1,349 
930  1.232 

50  190 

100  —1,194 

2,750  41,557 

5,500  65,526 

850  41,657 

1,700  83,768 

94,600  1,011.183 

189,200  1,851.678 

57  228 

115  838 

1.000  19.109 

2.000  30.363 

180  1,197 

361  2,401 

34  281 

317  6,406 

628  10.508 

259  3,100 

519  5,515 

40  204 

80  412 
900  13,116 

1,800  15,460 

291  —2,114 

583  —3,054 

59  1.127 

50  1,156 

100  2.956 

600  2.448 

1.200  4.942 

27  662 

54  926 

43.570  444,731 

87.140  1,026,739 

33  —324 

68  —784 

40  2.801 

81  5,750 
36  2,804 

1.810  39.395 

675  4.050 

1.350  10.322 

151  11.573 
302  21.992 
180  4,432 
360  6,934 

3.600  31,072 

7.200  45,891 

716  —10,352 

1,432  —15,718 

133,552  1,208.392 

267.105  2,128.595 

2.500  23.237 

5,000  46,797 

110  1,770 

220  2,882 

125  1,268 

251  2.721 

16  8 

32  —41 

651  —1,048 

1.302  —2,039 

863  —905 

1,726  —237 

52 

5,742 


Year 
i 

655 

923 

—152 

-735 

5,524 

11,481 

—2,286 

-3,635 

4.070 

5.720 

1.672 

3.707 

-586 

—2,732 

786 

1,023 

—381 

—601 

3,467 

3,451 

2,730 

619 

1.103 

22.856 

45.747 

10.091 

16.918 

13 

541 

538 

747 

156.661 

201.005 

1.744.916 

3.184.810 

14.648 

19.306 

34.138 

6.629 

13.045 

1,092 

1,999 

462 

484 

117 

—515 

3.189 

5.716 

—2.718 

-5.947 

1,959 

4,257 

21 

-29 

148 

—1,282 

—1,399 

—204 

—105 

40.793 

66,792 

37,266 

63,015 

1,048,269 

2.020.713 

1,730 

2,576 

8,874 

16,885 

1,483 

1,442 

—597 

7,416 

12,040 

3.801 

6.689 

999 

2,091 

1.161 

—1,305 

—492 

—2,281 

582 

2.835 

4,668 

2.755 

2.825 

—660 

—292 

496,809 

1,060,155 

-931 

—778 

2,541 

2,740 

^-,561 

38,202 

379 

3.318 

5.837 

13.926 

2,854 

5.097 

21,092 

31,633 

—2.210 

—3.782 

1.458.071 

2.780.314 

33,593 

50,707 

1,460 

2,395 

1.277 

2.754 

—43 

—141 

584 

1,522 

5,160 
4.405 
—102 


This 
Year 


Last 
Year 


51    51 
14   14 


45 
14 


24 

40 


22 


46 
14 


24 
40 


22 


20  20 

0.50  0.50 

886  886 

1,662  1.511 


24 
16 


28 


24 
16 


28 


28   28 


1 


1 


54   39 

196   196 

18   18 


11 
10 


11 
10 


56   56 
25   25 


96 


96 


169   169 

1,432  1.441 

18   22 


93 

33 
32 


93 

33 

32 


16   16 


12 


12 


43   43 


30 
8 


30 
8 


16   16 
66   66 


389   391 
0.86  0.86 


13 

29 

255 


13 

30 

225 


121  121 

70  70 

42  42 

350  350 


45 


45 


4.590  4,398 
199   199 


10 


10 


105   105 
92   92 


For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 


16  RAILWAY  EARNINGS  [Vol.  lxxxxi. 

FREIGHT  &  PASSENQER  earnings;   TOTAL  EARNINGS  MAINTENANCE  EXPENSES          TRAFFICS   TRANSPORT  ATN  EXPS 

FREIGHT  PASSENGER  incl.  Other  Revenue      Way  &  Structure  Equipment  TRAFFIC         TRANSPORTAT'N 

NAME  OF  ROAD  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  ThisYear  LastYear  ThisYear  LastYear  ThisY'r  LastY'r  This  Year  Last  Year 

%  s$  $  s  $  $$$sss$  % 

Maine  Central Aug  428.364  425.316  381,756  377,612  859.420  847.768  195,029  137,077  105.243  101.941  7.566       6.084  280,612  243,473 

July  1  to  Aug  31 800,555  842.748  716.647  704.600  1.619,132  1,641,603  326,180  240,982  206.231  203,007  15,667     16,091  562,759  490.340 

Malvern  &  Freeo  Val. Aug  5.593  3.231          5.857  3.495  322  295  147  1.376     1.616  1.073 

July  1  t..  Aug  31 9.087  5.698         --  9.615  6.226  752  672  994  3.042     2,875  1,441 

Manchester  &  Oneida  July  1,025  800  774  645  2,105  1.701  352  275  4  26  86           123  997  752 

Manila*  SW Aug  535  488  52  25  587  514  150  154       20  - .-- 

July  1  to  Aug  31 871  1.023  107  45  979  1.068  270  359  3  63  - - 

Manistee  &  Gr  Rap. .Aug  6.396  6.994  496  537  7.168  7.738  1.817  1.456  1,704  2,166  136           116  3  131  2.612 

July  1  to  Aug  31 11.806  13.106  1.207  1.149  13.300  14.726  3.561  3,252  3.038  3.760  380          260  5.889  5.449 

Manistee  &  N  East. .Aug  26.859  27.975  11.942  9.362  41.180  39.295  10,910  6,404  6,964  6.194  964           684  15.270  10.203 

July  1  to  Aug  31 52.024  59.518  22.419  18.378  78.529  81,654  21,933  14,443  12,138  12,333  1.866       1.376  28,739  22,872 

Manistlque Aug  2,215  2,589  794  669  3,407  3,546  1,270  1,067  911  562     2,512  1,193 

July  1  to  Aug  31 4,715  4,682  1,486  1,511  6.691  6,739  2,865  2,072  1,445  1,211     4,790  2,528 

MBnistique&  LSuD-.Aug  3,488  10,600  903  993  6,772  12,363  1,509  1,361  269  715  4          123  2,507  3,302 

July  1  to  Aug  31....  14.422        1,684        20,666  3,612      592 10     ......  5,623  ------ 

Manltou  &  Pike's  Pk.Aug  135  110  34.035  43.281  35.653  45.113  1,350  1,421  1,250  1,734 4,654  6,203 

July  1  to  Aug  31 242  203  58.148  82,463  61.119  85,796  2,868  3,136  2,748  2,936     8.537  11.574 

Mansfield  Ry  &  Trans  July  1.982  1.458  125  87  2.107  1.545  483  172  65  9     439  498 

Manufacturers'   Junc.Aug  2,036  375  9,205  5,096  3,540  1.791  681  622  99  31  4,758  1,942 

July  1  to  Aug  31 3,717  504        18,046  9,740  5.095  3,338  2,018  1.332  155           55  9.130  3.665 

Mfrs  Ry  Co  of  St  L..Aug        24.974  21,291  2,371  666  2.436  2.413  116          105  4,749  3.517 

July  1  to  Aug  31 47.918  41.749  5.778  2.102  4.023  4.797  232  239  9,461  6,917 

Marin  Tomali  &  W..Aug  4.695  3.442  393  326  5.129  3.861  Cr  44  2,997  519  530  74            61  951  1.206 

July  1  to  Aug  31 7,668  6,047  776  701  8,515  6.914  5,430  3,369  913  668  144          142  2,126  2,025 

Marion  &  Rye  Valley.Aug  5.804  4.394  401  316  6.607  5,082  4,652  1,086  1,234  1,031     1,213  1,501 

July  1  to  Aug  31 11,677  9,202  716  600  13,150  10.701  6.414  1.945  2.622  2.665     2.768  3,143 

Marquette  &  S  E Aug  20,362  14,610  4,065  3,906  26,453  20,276  3.489  2,448  2.828  2.789  111            90  5,754  4,558 

July  1  to  Aug  31 38,318  26,936  8,300  7.450  50.522  37.712  6.506  3.942  5.822  5.221  197          161  11.134  8,960 

Marshall  &  East  Tex. Aug  12.637  14.759  2.779  1.798  16.587  15.654  4.675  2.944  2.036  1.258  10          16?  7.352  4.335 

July  1  to  Aug  31 28.939  25.174  5.347  3.736  36.116  29.997  8.257  7.102  4.078  2.835  292          269  13.685  8.114 

Maryland  &  Penna..Aug  21.989  18.524  15.465  14.125  42.821  37.375  4.902  5.242  3.015  3.914  882          620  13.223  11.719 

July  1  to  Aug  31 37.468  33.145  28.563  26.233  76.836  69.068  9.381  9.527  7,420  7.212  1,453       1.104  2  5.372  23.256 

Maryland  Electric July  2.875  3.612  15.197  11.534  19.046  16.107  2.748  3.905  3.127  4.198  409          287  9,429  8.226 

MattoonRy. Aug  2.094  2.929  282  270  2.458  3.273  604  533  60  104 949  1.755 

July  1  to  Aug  31....  4.719  5.485  557  526  5,420  6,153  1,131  886  106  291     2,350  3,157 

McCloud  River Aug  61,536  53.958  2.277  2,675  64.354  57.264  6.570  7.495  8.337  5,524            29     12.119  10.439 

July  1  to  Aug  31 121.923  113.198  5.110  5.212  128.313  119.648  12,632  13,789  15.211  10.775  111              2  23.146  20.545 

Mem  Paris  &  Gulf.. .July  9.775  12.846  2,737  2.296  13.877  15.337  2.349  2.919  1.832  1,062  362      CY257  5.329  3,316 

Michigan  Central.... Aug  1.673.629  1.476.670  865.124  744.838  2,769,358  2.428.088  428  307  329.570  406,401  304,821  94.350     71.582  1.001.472  784.570 

July  1  to  Aug  31 3,134,225  2,845.753  1.670,661  1.433.973  5,281,240  4,694.750  828.162  665.041  746,779  635.895  165.422    147.644  1,952,615  1,546.696 

Midland  Valley Aug  50,037  75.485  29,521  26,365  85.422  106,845  18.188  20.763  21.214  22.959  2.024       2.169  28.127  29.692 

July  1  to  Aug  31....  96,719  147.194  62.129  52.754  169.525  209.866  39.464  37.590  44.337  44.846  3.870       3.896  55.551  57,981 

Mill  Crk  &  Little  Riv. Aug  1,413  1.249         1.413  1,249  2>9  1,233  ?82  625            42     631  533 

July  1  to  Aug  31 2.795  2.237  2,795  2,237  505  1.378  401  641            42     1,123  1.098 

MillersCreek July  1,326         160         1.488  19       235       614         

Mineral  Pt&  North.. Aug  6.765  6.027  1.063  1.276  8.076  7.566  551  613  684  690  74            69  1,928  2,123 

July  1  to  Aug  31....  12,600  11.473  1.957  2.058  15.082  14.047  680  1.509  1.525  1.137  142          120  4,612  3.968 

Minneap  &  Rainy  Riv  Aug  61.197  32,334  547  528  62,286  32,824  3,911  2.241  2,481  1,879             4     8,032  7,377 

July  1  to  Aug  31....  86,427  61,530  1.104  1,245  88,354  62,720  8,000  7,717  5,047  4,421              4     15,737  17.407 

Minneapolis  &  St  L.. Aug  270.?M  227.756  133.519  120.629  433.300  375.729  54.262  34.674  49.331  40.866  11.751      12.492  167.975  135.867 

July  1  to  Aug  31 535.457  453.582  251.802  236.892  846.869  742.489  101.597  75.999  99.038  81.631  23.436     22,840  323.504  256.993 

Minneapolis   Eastern  .Aug  5.161  4,212  245  187  182  762     1,253  1,118 

July  1  to  Aug  31 9.452  9.085  773  393  367  948     3,191  2,983 

Minn  Red  L&  Man! t. Aug  2,233  1,424  938  947  3,681  2,644  1,870  411  531  386     3  834  784 

July  1  to  Aug  31....  3.865  4,681  1,893  2,548  6.859  7.751  2.549  779  914  759     4  1,643  2.195 

Minn  St  P  &  S  S  M..July  765.051  696,111  343,472  337,316  1,191.397  1,104,182  142,728  148,336  140,880  139.335  18,778     15.127  346.072  316.484 

Wisconsin  Central  July  568.989  500,902  183,698  171.009  798,537  712,435  87.786  87.039  93,444  72,805  20,299   23,470  292,679  227,337 

Minnesota  &  Nor  W if  July  4.906  6.632         11  5.471  6.670  1.409  1.652  422  563 1,001  1.587 

Miss  Ark  &  Western.July  1.264  172  1,264  172  202  225  520  427     -----     - 351  356 

Mississippi  Central... Aug  47.955  39.489  17.937  16,168  70.750  62.851  21.318  8.852  13.835  9,864  1.037       1.049  15.669  13.852 

July  1  to  Aug  31 97.238  72.086  34.276  32.391  141.574  117.008  19.475  16.969  25.717  19,936  2.247       2,104  30.949  29.130 

Mississippi  Eastern. .Aug  6.306  8.485  261  206  6.568  8.692  2.549  1.761  818  1.102  25            25  1,741  1,349 

July  1  to  Aug  31 12.741  13.756  462  354  13.255  14,113  4,538  3.364  1.355  1.908  50           75  3.585  2.520 

Mss  Hill  City  &W... Aug  856        624        1,713  165       52  736        

July  1  to  Aug  31 1,477        1.304        3.175  165      80     1     1,186        

Miss  R&  Bonne Ter.. Aug  59.402  45.499  10.583  9.434  75.239  60,644  11.029  8.067  11,122  8,517  956          676  20,328  20,786 
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July  1  to  Aug  31 111.769  90.111  20.609  19,753  142,138  121,558  20,459  15,731  19,843  16,566  1,800       1,642  41.381  41.557 

Mo&  IIIB-dge&BeltAug  5,588  3.624  260  231  5.893  3.890  223  628  172  99     1.017  834 

July  1  to  Aug  31 10.869  6.118  460  450  11.466  6.646  751  812  944  288     7  1,859  1,673 

Missouri  &  Louisiana  Aug  18,614  10.747  178  521  18.852  11.307  1.258  1.760  2,145  1,619     -.. 1,585  6.958 

July  1  to  Aug  31 24.997  21.969  341  1.032  25.4*5  23.077  1.628  3.172  4.207  2.628     4.055  10.763 

Missouri*  Nor  Ark..  Aug  46.983  35.479  32.620  24.037  85.108  63.393  22.136  17.152  13.263  7.145  2.299       1.615  28.725  20.734 

July  1  to  Aug  31....  91.010  66.320  60.239  45.349  151.317  119.081  46.408  30.510  26.104  13.226  4.278       3.508  59.453  38.289 

Missouri  Kan  &  Tex. Aug  885.627         415.430         1.393.189 247.172       205.830       35.743     436.406         

July  1  to  Aug  31 1,752,102         807.874         2.740.419         463.242       437,943       69.186     928,495         

Mo  Kan  &T  of  Tex.  Aug  454.769  401.808  330.937  287.518  828.871  740.373  154.401  163.986  57.656  78.261  22,785     16.278  354,869  314.113 

July  1  to  Aug  31 829.631  765.264  633.769  556.392  1.555.137  1,418.714  300.762  288.024  135.806  146.706  47.122     37.670  704.102  623.179 

Texas  Central Aug  34.035  37.603  35.571  35.438  75,429  79,393  15.858  12.174  10.177  12.836  1.438       1.364  25.435  24.096 

July  1  to  Aug  31....  60.584  68,750  69,842  74.094  142.413  155,673  31.080  24.937  18,809  29,345  2,818       2,976  51,876  51.487 

Toi.il  Company.. Aug  1.374.431         781.938         2.297.489         417.431       273.663       59.966     816.710         

July  1  to  Aug  31..  2.642.317        1.511.485         4.437,969         795.084       592,558       119.126     1.684.473         

Missouri  Okla  &  Gulf  .July  25.218  21,607  11.472  6.663  38,717  29,159  10.604  7.048  10.520  4,528  2.076       1.376  22.261  9,004 

Mo  Pac  Railway July  1,432.395         432.623         2.085.293         339.826       342.176       -      57.908     882,735         

St  L  Iron  Vlt&  Sou. July  1.405.213  1.297.476  470.405  418.954  2.058.812  1.870.437  365.864  368.850  325.228  319,311  55.486     55,655  804.891  608.952 

Total  Company. .July  12.837,508         903,028         4,144.105         705.690       667,404       113,394     1.687.626        

Arkjnsa?  Central. .Aug  3.379  3.478  3.599  3.107  7.480  7.149  1.566  1.920  813  1.218  89            58  2.725  2,349 

July  1  to  Aug  31....  6,088  7.172  6.522  6.045  13.603  14,343  3.008  3.674  1.792  1,341  148          275  5.434  3.799 

Natchez  &  South. .July 265  344  2,450  2,352  1.164  1.121  210  174  31  Cr\^  1.234  1.833 

Missouri  Southern... Aug  13.775  11.570  1.239  1.167  16.218  13,719  2.449  1.505  1,016  830  48            58  4,016  2,773 

July  1  to  Aug  31 26.910  22,374  2,275  2,432  31.261  27.211  4,851  3.061  1,964  1,217  104          108  8.550  5,568 

Mobile*  Ohio Aug  654,381  588.473  135.447  123.166  919.230  821.856  114.034  99.427  142.083  141.276  36.142     27.022  309.232  271.934 

July  1  to  Aug  31 1.255.182  1.150.142  254,291  233.362  1,756.411  1.605.422  224,222  188.609  300,582  259.205  69.299     55,825  620.739  547.527 

Monongahela Aug  113.879  98.310  3.105  2,235  118.450  102.551  29.204  16.838  6.943  8.058  391          283  25.619  20.437 

July  1  to  Aug  31 220.693  195.602  6.382  4.363  229.903  203.431  68.023  30.021  15,802  13.086  624          553  51.156  39.903 

MonongahelaConnec.Aug  83,571  81.992  10,891  3,163  12,162  7,856  300  300  43,515  ?2,968 

July  1  to  Aug  31 159,650  164.421  19,915  17.097  23,922  18,564  608  615  83,743  65,144 

Monroe  &  Southwest.Aug  3,588  2,954  3.588  2.954  749  758  407  299     .--  1.315  977 

July  1  to  Aug  31....  7,140  6,512  7,140  6,512  1,451  1,719  774  651     2,494  2,020 

Monson Aug  694  402  595  85  1.340  527  278  615  155  113     588  451 

July  1  to  Aug  31 1,263  1.363  978  482  2.336  1,927  502  1.869  278  153          250    998  841 

Montour Aug  9,706  9,724  1,428  1,359  11,935  11,621  4,453  1,802  271  615  100          100  2,384  3.000 

July  110  Aug  31 19,745  18.335  2,775  2,665  23,923  22,224  8,818  4,819  1.066  1,355  200         200  4.882  5.482 

Montpelier  &  Wells  R  Aug  16,770  12.778  7.063  8,933  26.241  24.025  3.755  10.926  1.845  2,041  250          276  7.101  6,465 

July  1  to  Aug  31....  29.239  24.317  13,799  15,220  47.589  44.445  9,524  21.601  3.321  4.849  526          706  13.403  13.118 

Moscow  Cam  &  San  A  Aug  959  1.137  76  93  1,103  1,232  302  334  102  70            15     396  384 

July  1  to  Aug  31 1.772  2,229  186  178  2.150  2.411  616  625  239  111  45         151  787  763 

Moshassuck    Valley. .July  2.579  3,301  38  56  2,633  3,517  541  747  323  384  133          123  1.158  1,368 

Mt  Airy  &  Eastern... Aug  617  662  120  156  808  870  129  193  83  61      251  228 

July  1  to  Aug  31 1,247  1.205  373  381  1.761  1,689  261  374  219  154 605  532 

Mt  Hood  RR ..Aug  6.662  7.025  1.253  925  8.020  8.008  392  454       -- 1.18b  847 

July  1  to  Aug  31 12,172  14.460  2,797  2.043  15,145  16.621  482  454  118       2,586  1.770 

Mount  Hope  Mineral.Aug  3.116  3,407  3.116  3,407  2.636  1.471  278  115     657  709 

July  1  to  Aug  31 5.S32  7.294 5,632  7,294  7,788  1.797  664  217     1,402  1,569 

Mt  Jcwctt  Kin  &  Rit.Aug  4,590  2,515  913  1,036  5.657  3.707  2.284  1.250  378  1.114  30            73  1.644  1.765 

July  1  to  Au;i  31 7.419  5.191  1.770  2.007  9.479  7,515  4,484  2,741  706  1.768  60          182  3.431  3.355 

Mt  Penn  Gravity Aug  26  3  4,765  5,177  5.011  5.356  157  210  84  151      1.280  1.483 

July  1  to  Aug  31 31  13  11.273  11.413  11,658.       11.725  372  551  287  295     2,923  3,319 

Mountain  Central Aug  1,153  1.645  468  437  1,599  2,162  874  953  412  546 546  524 

July  1  to  Aug  31 2,266  3,271  839  778  3.258  4.223  1.S34  1,789  652  709     12  1,135  1,208 

Munising   Aug  24.761  21.647  3,954  3,984  29,989  27,201  4,858  4.293  2,025  2,110  105            96  8,450  7,073 

July  1  to  Aug  31 48.347  40.514  7,797  7,571  58,523  50,697  9.818  7,647  4,098  3,813  273         229  16,417  13,824 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  las'  page. 
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Maine  Central Aug  610,000  507.934 

July  1  to  Aug  31....  1,152,946  989,240 

Malvern  &  Freeo  Val. Aug  2.316  2.9j5 

July  1  to  Aug  31 5.162  5.6b0 

Manchester  &  Oneida  July  1.474  1.229 

Manila*  SW Aug  730  642 

July  1  to  Aug  31....  1.433  1.311 

Manistee  &  Or  Rap.. Aug  7.181  7.022 

July  I  to  Aug  31....  13.651  13.832 

Manistee  &  N  East.. Aug  35,766  25.221 

July  1  to  Aug  31 68.015  54,684 

Manisiique Aug  4.902  2.824 

July  1  to  Aug  31 9.324  6.212 

ManisUque&  L  Sup..Aug  5.024  6.120 

July  1  to  Aug  31 12.242        

ManitouA  Pil<e's  Pk.Aug  8.646  9.998 

July  1  to  Aug  31 16.433  19.417 

Mansfield  Ry  &  Trans  July  1 .2i8  978 

Manufacturers'  June. Aug  9.295  4.471 

July  1  to  Aug  31 17.382  8.439 

Mfrs  Ry  Coof  St  L..Aue  11.4/5  8.305 

July  1  to  Aug  31 23.399  17.325 

Marin   Tomali  &  W..Aug  1.511  4.796 

July  1  to  Aug  31 8.955  6.629 

Marion  &  Rye  Valley. Aug  7.213  3.731 

July  1  to  Aug  31 12.065  8.033 

Marquette  &  S  E Aug  12,600  10.251 

July  1  to  Fug  31 24,413  19,034 

Marsliail  &  East  Tex. Aug  15.114  9.358 

July  1  to  Aug  31 28.491  19.758 

Maryland  &  Penna..Aug  23,504  23.064 

July  1  to  Aug  31 46.569  44.151 

Maryland  Electric July  17.241  18.330 

Mattoon  Ry Aug  1 .879  2.656 

July  1  to  Aug  31 4.115  4.854 

McCloud  River Aug  29.8i2  27.233 

July  1  to  Aug  31 58.534  51.152 

Mem  Paris  &  aulf...July  10515  7.841 

Michigan  Central Aug  1.975.284  1.532.302 

July  1  to  Aug  31 3.784.746  3.083.596 

Midland  Valley Aug  73.623  79.668 

July  1  to  Aug  31 151.678  153.226 

Mill  Crl<  &  Little  Ri V.Aug  1.383  2.571 

July  1  to  Aug  31 2.445  3.488 

MillersCreek ...July  1.058         

Mineral  Pt  &  North.. Aug  3.925  4.099 

July  1  to  Aug  31 8,280  7,916 

Minneap  &  Rainy  Riv  Aug  15,210  12,072 

July  1  to  Aug  31 30.236  30.746 

Minneapolis  &  St  L.. Aug  296.086  235.444 

July  1  to  Aug  31 575,284  462,387 

Minneapolis   Eastern. Aug  1,938  2.309 

July  1  to  Aug  31 4.841  4.802 

Minn  Red  L  &  Manit.Aug  3.631  1.831 

July  1  to  Aug  31 5.949  4.254 

Minn  St  P  &  S  S  M.. July  672.854  639,317 

Wisconsin  Central. July  507.588  429.486 

Minnesota  &  Nor  Wis  July  2920  3  951 

Miss  Ark  &  Western. July  1.238  1.009 

MississippiCentrai...Aug  45.591  37.374 

July  1  to  Aug  31 85.800  76.016 

Mississippi  Eastern.. Aug  5.310  4.417 

July  1  to  Aug  31 9.881  8.224 

Miss  Hill  City  &W... Aug  1,245         

July  1  to  Aug  31 2.135         

Miss  R  &  Bonne  Ter..Aug  47.974 

July  1  to  Aug  31 92.304 

Mo&  lllBdge&  BeltAug  1.542 

July  1  to  Aug  31 3.906 

Missouri  &  Louisiana  Aug  5.278 

July  1  to  Aug  31 10.462 

Missouri  &  Nor  Ark_.Aug  69.458 

July  1  to  Aug  31 142.232 

Missouri  Kan  &  Tex. Aug  967.514 

July  1  to  Aug  31 1,985.625 

Mo  Kan  &T  of  Tex.  Aug  618.634 

July  1  to  Aug  31 1,248.651 

Texas  Central Aug  56.424 

July  1  to  Aug  31 111.556 

Total  Company. -Aug  1,642.572         

July  1  to  Aug  31..  3.345.812         

Missouri  Okla  &  Oulf .July  46.772  22,681 

Mo  Pac  Railway July  1.691.855         

St  L  Iron  Mt&  Sou. July  1.528.792  1.424.276 

Total  Company.. July  3,320.658         

Arkansas  Central. .Aug  5.816  6.173 

July  1  to  Aug  31 11.537  10.331 

Natchez  &  South. .July  2.830  3.179 

Missouri  Southern... Aug  8,746  6.217 

July  1  to  Aug  31 17.938  12.029 

Mobile  &Ohio Aug  631,963  568,839 

July  1  to  Aug  31 1,277.857  1.110.539 

Monongahela Aug  64.009  47.399 

July  1  to  Aug  31 139.424  85.996 

Monongahela  Connec. Aug  69.519  46,887 

July  1  to  Aug  31 133,415  106,536 

Monroe  &  Southwest.Aug  2.746  2.261 

July  1  to  Aug  31 5.221  4.842 

Monson Aug  1.061  1,201 

July  1  to  Aug  31 2,202  2.880 

Montour Aug  7.793  6.078 

July  1  to  Aug  31 16.128  12.976 

Montpelier  &  Wells  R  Aug  13.907  20.630 

July  1  to  Aug  31 2^.747  42.243 

Moscow  Cam  &  San  A  Aug  1,023  1,020 

July  1  to  Aug  31 2,090  2,066 

Moshassuck    Valley. .July  2.923  3.336 

Mt  Airy  &  Eastern... Aug  688  738 

July  1  to  Aug  31 1.501  1.621 

Mt  Hood  RR Aug  3.328  3.051 

July  1  to  Aug  31 6.538  5,724 

Mount  Hope  Mineral. Aug  3.673  2,390 

July  1  to  Aug  31 10,064  3.772 

Mt  Jewett  Kin  &  Rit.Aug  4,609  4,363 

July  1  to  Aug  31 9,141  8,364 

Mt  Penn  Gravity Aug  1.521  1,847 

July  1  to  Aug  31 3.886  4.377 

Mountain  Central Aug  1.379  2.065 

July  1  to  Aug  31 3.503  3.904 

Munising Aug  16.056  14.090 

July  1  to  Aug  31....  31.773  26,545 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS 

incl  General  Exp.       FROAf  RA/LROAD         Gross  Revenue  Net  Revenue 

TMs  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 


TAXES 

Current      Previmis 


41.594 
82.519 
1.700 
3.153 
10.585 
17.076 
48.796 
89.669 


596.546 

1.150.831 

54.025 

116,661 


$ 

249.420 
456.186 
3.540 
4.453 
631 
—142 
—454 
—  12 
—350 
5.413 
10.513 
-1,494 
—2.633 
1.748 
8.424 
27,006 
44.686 
849 
-90 
663 
13.498 
24.519 
3.618 
-^39 
—606 
1.085 
13.853 
26.108 
1.473 
7,625 
19,316 
30,267 
1.804 
579 
1.305 
34.522 
69.779 
3.361 
794.073 
1.496.494 
11.799 
17.848 
29 
349 
430 
4.150 
6.802 
47,076 
58,118 
137.213 
271.555 
3.222 
4.610 
50 
909 
518.543 
290.948 
2.550 
26 
25.159 
55.773 
1,257 
3.374 
467 
1,040 
27.254 
49.834 
4.351 
7.559 
13.573 
14.983 
15.649 
19,085 
425.574 
754.793 
210.235 
305.475 
19.005 
30.857 
554.915 
1.092.126 
—8.054 
393.427 
430.020 
823.447 
1.554 
2,100 
—379 
7,472 
13,323 
287.267 
478.554 
54.440 
90.479 
14,052 
26,235 
842 
1,919 
278 
134 
4,141 
7,795 
12.333 
13.841 
80 


$ 

339.834 

652.363 

539 

575 

471 

—128 

—242 

715 

893 

14.069 

26,970 

721 

526 

6.243 


35.114 

66,379 

567 

625 

1.301 

12.985 

24.424 

—934 

285 

1,351 

2,668 

10,024 

18,677 

6.295 

10.238 

14.311 

24.917 

—2.223 

616 

1.299 

29.931 

65.495 

7.496 

895.786 

1.611.154 

27,177 

56,640 

—1,322 

—1,251 


3.466 

6.130 

20.752 

31.974 

140.2a5 

280.101 

1.903 

4.282 

812 

3.496 

464.865 

282.948 

2.718 

-837 

25.477 

40.991 

4.274 
5.888 


19,050 

39,039 

2.190 

3.493 

723 

6.001 

14,596 

29,412 


143.827 
257.882 

25.368 
39.012 


6.478 


446.160 


975 

4.012 

—825 

7.501 

15.181 

253.015 

494.883 

55.152 

116.524 

35.105 

57.885 

693 

1,670 

—674 

—953 

5,543 

9,247 

3.344 

2.201 

212 


—290 

119 

260 

4,591 

8,457 

—556 

4,431 

1,047 

337 

3,489 

7,772 

—183 

244 

13,922 

26.750 


130 
132 

68 

4.957 

i:).397 

1.016 

3.522 

— 555 

—848 

3.508 

7.348 

96 

318 

13.111 

24.151 


26.366 
52.186 


22 


16.587 

36.116 

62 

62 


2.113 

52.763 

101,366 

559 

775 


112 
360 


37.257 
8.123 


31.178 

58.903 

13.854 

25.453 

547 

1.040 

45.579 

85.396 

252 

6.458 

7.813 

14.271 


2.042 
3.748 


26.823 
51.965 


2.914 


22 


15.654 
29.997 


164 
279 


45.768 
90.359 


128 
186 


1.271 

40.339 

5,976 


11.306 
21,604 


270 


9.105 


$ 

6,384 
8.661 


S 

9.064 
16.209 


-1.315 


22 


1.473 

7.625 

62 

62 

—354 


495 

—2.202 

-9.520 

131 

268 


-131 
-65 


19.300 
2.163 


1.580 

2.017 

—2.011 

—4.073 

345 

649 

—85 

—1.407 

181 

—2.328 

—2,518 

—4.846 


1.855 
3.079 


—1.811 
-4.017 


842 


164 
233 


—1.708 
—2.917 


22 


6.295 
10.238 


-344 


2.166 
760 


Year 
$ 

35.993 

71.986 

90 

180 

80 

30 

61 

607 

1.635 

2.799 

5.599 

58 

516 

616 

1.233 

393 

787 

74 

559 

1,400 

570 

1.141 

115 

230 

210 

420 

968 

1.937 

292 

584 

1.059 
2.130 
1.067 

64 
129 

372 

745 

700 

113.150 

226.300 

6,401 

12.802 


—442 
—477 


535 

22.508 

87 


—1.097 
—2.664 


201 


—5.967 


—3.176 
—5.606 


693 


—1.102 
—2.611 


Year 
i 

31.961 
63.923 


FINAL  NET 

Current      Previous 


250 

500 

2.491 

3.534 

19,438 

38.9C0 

206 

378 

147 

274 

86.005 

32,046 

218 

2.300 

4.000 

90 

182 

68 

127 

1.373 

2.747 

625 

1.250 

115 

230 

4.250 

8.500 

72.500 

145.100 

22.500 

45.000 

2.635 

5.185 

97.535 

195.285 

5.931 

83.500 

77.916 

161.415 

500 

930 

33 

135 

273 

23.660 

47.320 

2.065 

4.130 

1.479 

2.896 

59 


13 

26 

150 

300 

650 

1.442 

25 
52 
52 

78 

156 

122 

214 

154 

309 

15 

30 

59 

118 

20 

40 

1.215 

2.430 


30 
61 

605 
1.633 
2,363 
4.727 

155 

310 
6.201 

232 
464 

74 

840 

1.681 

300 

600 

110 

220 

193 

386 

938 

1.S77 

212 

424 

1.026 

2.041 

1.022 

52 

105 

221 

442 

97.000 

191.000 

8.000 

16.000 


250 

500 

1.314 

2,511 

18.117 

36.019 

IPS 

363 

105 

360 

80.116 

28.853 

266 


1,200 

2.400 

90 

180 


923 

1.846 

356 

712 

115 

230 

3.900 

7.800 


22.500 

45.000 

2.963 

6.034 


2,340 

75,366 

436 

872 

37 

112 

225 

22,150 

41,400 

1.150 

2.350 

1.455 

2.910 

75 

150 

13 

26 

125 

250 

650 

1.305 

26 

52 

49 

78 

156 

171 

342 

132 

265 

30 

60 

59 

118 

20 

40 

919 

1,839 


Year 
S 

219.812 

402.862 

3.450 

4.273 

551 

—142 

—454 

—620 

—1.986 

2,614 

4,914 

—1.753 

—3.150 

1.131 

7.190 

26.612 

43.898 

797 

—649 

—736 

12,927 

23.377 

3.503 

—669 

—  816 

664 

12.884 

24.171 

1.181 

7.021 

18.319 

28.199 

383 

514 

1.176 

34.149 

69.034 

3.157 

678.721 

1.260.673 

5.529 

5.314 

29 

349 

430 

3.900 

6.302 

44.584 

54.583 

117.543 

232,520 

3.015 

4.232 

—96 

635 

451.838 

261.065 

2.332 

26 

23.159 

51.773 

1.167 

3.191 

399 

913 

25.890 

47.086 

3.726 

6.309 

13.458 

14.752 

11.399 

10.585 

354.755 

611.710 

185.725 

257.403 

16.717 

26.320 

557.197 

895.433 

—13.804 

307.599 

349.585 

557.184 

1.154 

1.170 

—412 

7.335 

13,049 

251.796 

427.216 

52.375 

86.349 

12.572 

23.339 

783 


Year 
S 

316.937 
604.649 

539 

575 

391 

—128 

—242 

110 

—739 

11.705 

22.243 

566 

215 

4.308 


MILES 

end  0/  Month 


This 
Year 


Last 
Yea' 


931   931 


34.882 

65.914 

515 

—215 

-380 

12.685 

23.824 

—1.044 

65 

1.158 

2.281 

9.085 

16,799 

6.083 

9.184 

13.290 

22.875 

—3,589 

563 

1.193 

29.759 

53,052 

7.495 

800.952 

1.420.914 

19.177 

40.640 

—1.322 

—1,251 


3.215 

5.630 

19.438 

29.463 

121.725 

243,604 

1.734 

3.919 

706 

3.571 

407,357 

254,182 

2.452 

-837 

24,277 

38,591 

4.184 
5,708 


255 

108 

3,991 

7,495 

9,974 

14,481 

53 

6 

—343 

41 

104 

4,539 

8,213 

711 

4.740 

1,032 

307 

3,430 

7,653 

200 

284 

12,707 

24,320 


107   107 

183   128 

73   73 


68 


15 
19 


68 

8 

15 

19 


23   23 


18 

55 
91 

79 

26 

29 

78 
68 


18 

55 

74 

79 
26 

29 

75 
40 


1.746  1,746 

323  323 

9  9 

3  .... 


30 


30 


85   85 
1.027  1.027 


1 

33 
2.495 
1.077 

55 
9 


1 

33 
2.309 
1,029 

55 
9 


18.127 

37.193 

1.834 

2,780 

508 

5.771 

10,696 

21.612 


164  164 

26  26 

25  .... 

64  64 


41 


64 


120.229 

220.218 

22.404 

32.978 


355  365 

1.736  .... 

1,348  1,348 

268  268 


For  index  to  roads  not  appearing  in  alphabetical  order,  but  ffiven  under  some  other  system,  sec  last  pagv. 


4.339 

364.827 

539 

3.140 

-864 

7.389 

14.956 

227.690 

447.875 

54.002 

114.174 

33.650 

54.975 

618 

1.520 

—687 

—980 

5,418 

8.997 

1.591 

—1.715 

185 

291 

80 

54 

—87 

4.786 

13.555 

884 

3.256 

—585 

—908 

3.448 

7.229 

76 

278 

12.191 

22,312 


3.352 
212 
3.915 
3.316 
7,231 

46 
2 


125 


46 
2 


53        53 

1,114    1.114 


54 


17 


13 

49 

7 
2 


60 


17 


13 

49 

7 
2 


19        19 


22 


32 


22 


38 


13        13 
76        76 


18  RAILWAY  EARNINGS  [Vol.  lxxxxi. 


FREIGHT  &  PASSENGER  EARNINGS     TOTAL  EARNINGS 

MAINTENANCE  EXPENSES         TRAFFIC  &  TRANSPORTAT'N  EXP'S 

FREIGHT 

PASSENGER 

incl.  other  Revenue      Way  &  Structure 

EauiDment 

TRAFFIC          TRANSPORTAT'N 

NAME  OF  ROAD         This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  ThisYear  LastYear  ThisYear  LastYcar  This  Y'r  LastY'r  This  Year  Last  Year 

i 

s 

$ 

$ 

$ 

s 

$ 

$ 

$ 

$ 

$ 

S 

$ 

S 

Muscatine  Nor  &  Sou. Aug 

6.745 

6.888 

761 

847 

7.527 

7.613 

1,762 

1.771 

528 

463 

139 

178 

2,960 

2,955 

July  1  to  Aug  31 

12,368 

12,500 

1,726 

1,718 

14,060 

13,991 

3.027 

3.267 

1,240 

967 

379 

407 

6.037 

6,114 

Nacogdoches  &  S  E..July 

1.135 

1.297 

141 

9 

1.276 

1,307 

491 

233 

55 

956 

50     . 

635 

732 

Narragansett    Pier... July 

1.716 

1.672 

4,322 

4,497 

6.260 

6.461 

626 

605 

440 

275 

158 

140 

2,663 

2,651 

NaslivChat  &  St  L_-.Aug 

627,438 

643.255 

271.123 

237.649 

953,548 

936.018 

148,496 

151.177 

171,688 

176.892 

39.761 

35.257 

343.847 

305.579 

July  1  to  Aug  31 

1.256.048 

1.268,754 

518.283 

468.077 

1.883,212 

1,847,003 

275.974 

296.300 

348.433 

356.239 

73.512 

73.534 

690.031 

612.143 

Natciiez  Col  &  Mob     Aug 

6.550 

7,644 

163 

256 

7,135 

8,275 

2,514 

3.093 

1.878 

1,261 

20 

20 

2,529 

2,910 

July  1  to  Aug  31 

16.272 

15.183 

344 

491 

17.458 

16.505 

6,445 

6.036 

3.576 

2.389 

23 

20 

5,905 

5.234 

Nelson  &  Albemarle.. July 

3.153 

2.828 

535 

572 

3.733 

3,445 

713 

442 

73 

46 

1.341 

1.458 

Nevada-Cal-Oregon  .-Aug 

24.985 

28.256 

12.875 

13.477 

41.349 

44,721 

7.523 

5.231 

3,772 

4.193 

557 

516 

5.977 

7.201 

July  1  to  Aug  31 

40.823 

56.260 

26.873 

26.466 

73.729 

88.549 

13.472 

10.256 

6.912 

8.143 

1.101 

1,072 

11,272 

13.920 

Sierra   Valleys. Aug 

2.081 

4.311 

936 

1.528 

3.498 

6.374 

977 

1.096 

135 

153 

25 

25 

1,038 

1.154 

July  1  to  Aug  31 

3,777 

9,434 

2.232 

3.782 

6.831 

14,270 

1.949 

1,942 

161 

357 

50 

50 

2.001 

2.373 

Nevada  Central July 

3.491 

4,100 

1.760 

1.613 

5.816 

6,306 

2,675 

2,299 

901 

973 

1,617 

1,569 

Nevada  Copper  Belt.  .July 

842 



822 

2,144 



232 

314 

148 

1,271 

NevCo  Narrow  QaueeAug 

7.498 

6,352 

5.616 

"5^861 

13.908 

13.080 

1.301 

1.524 

1.587 

1.451 

52 

18 

2.728 

2.823 

July  1  to  Aug  31 

13.212 

11.569 

11.920 

11,823 

26,846 

24.972 

3.059 

1.885 

3.196 

2,540 

102 

86 

5.281 

6.004 

Nevada    Northern Aug 

105.352 

99.415 

11,488 

14.917 

121.330 

117.935 

9.204 

6.722 

11.764 

9.707 

266 

531 

24.257 

21,653 

July  1  to  Aug  31 

218.229 

205.467 

24.454 

31.172 

251.178 

243.944 

17.514 

15.900 

26,507 

21,053 

588 

803 

49.912 

45.694 

Newcastle  &  Oh  Riv.Aug 

998 

1,018 

998 

1.018 

583 

101 

115 

186 

478 

307 

July  1  to  Aug  31 

1,758 

2,008 

1,758 

2.008 

1,071 

220 

426 

328 

837 

605 

New  Hav  &  Dunbar.    Aug 

3.065 

3,720 

3,065 

3,720 

611 

1.092 

755 

908 

2.288 

2.299 

July  1  to  Aug  31 

5.913 

6.463 

5,913 

6,463 

1.475 

2,981 

1.588 

1,705 

4.496 

4.832 

N  J  Indiana  &  111    .      Aug 

3.984 

3.581 

104 

102 

4.109 

3.948 

555 

423 

225 

31 

13 

843 

878 

July  1  to  Aug  31 

7.076 

6.361 

207 

333 

7.386 

7,185 

911 

739 

381 

57 

49 

_ 

1.664 

2.120 

New  Mexico  Central..  July 

2.948 

3.135 

2,794 

3,305 

6,440 

7,114 

1.729 

1.598 

3,271 

1.628 

320 

231 

3.104 

3.788 

New  Mex  Midland. .  .Aug 

1,742 

1,930 

52 

79 

1,794 

2,010 

890 

481 

159 

170 

841 

821 

July  1  to  Aug  31 

3.433 

4,150 

103 

176 

3.536 

4.326 

1.617 

777 

321 

407 

1.721 

1,706 

NewOrl  &  Nor  East. -Aug 

223.547 

188.735 

56,368 

53,557 

296.581 

258.706 

26.582 

25.334 

37,730 

45.211 

9,086 

8,145 

96,377 

92,585 

July  1  to  Aug  31 

420.915 

360,138 

111.680 

101,901 

567,612 

494.921 

56.335 

51.500 

80,972 

81.430 

18,360 

17,217 

186,370 

178.766 

NewOrl  Qt  North Aug 

100,777 

63.967 

33,934 

30.910 

145,765 

101,247 

20,989 

22.233 

20,289 

14,256 

3.059 

1,910 

37.249 

27.801 

July  1  to  Aug  31 

201.133 

133,977 

70,297 

61,302 

293,286 

206,589 

41,833 

46.867 

39.413 

28,075 

5,944 

3,850 

72,490 

55,355 

New  on  Mobile  &  Ch.May 

104.142 

86.571 

26.846 

23.864 

141,292 

120,421 

18,031 

19.777 

11.910 

12.237 

2,988 

2,143 

43.350 

37,555 

July  1  to  May  31 

1.159.201 

1,047,012 

307.479 

280.855 

1.572.781 

1.424,013 

237.077 

224,169 

149.497 

163.189 

25,129 

18,963 

479.805 

443.661 

N  O  Natalbany  &  Nat  Aug 

15.876 

5.853 

580 

307 

16.659 

6,161 

3.285 

1,848 

4.991 

586 

3.612 

2,001 

July  1  to  Aug  31 

29,808 

12.402 

1,119 

592 

31,252 

12.994 

6,545 

4,190 

9.234 

1,398 

7,374 

3,749 

New  Orleans  Term July 

74 

76 

6.443 

5,999 

5.787 

5,460 

2.481 

2,371 

""24 

12'l 

24,548 

18,045 

New  Riv  Hoist  &  W     Aug 

1.057 

"  607' 

413 

183 

1.520 

840 

277 

153 

112 

33 

9 

8 

267 

291 

July  1  to  Aug  31 

1,762 

1.258 

747 

387 

2.613 

1,745 

606 

676 

121 

44 

25 

72 

716 

593 

N  Y  &  Pennsylvania. Aug 

5.041 

4.561 

3.330 

3.463 

8.801 

8.517 

3.336 

3.326 

861 

716 

3.000 

2.591 

July  1  to  Aug  31 

9.701 

8.949 

6.121 

6.382 

16.745 

16.511 

5.840 

6.592 

1,543 

1.169 

6.178 

4.903 

N  Y  Auburn  &  Lans   -Aug 

1.724 

1.098 

5.210 

5.624 

7,529 

7.214 

593 

207 

589 

800 

185 

178 

3.235 

2.783 

July  1  to  Aug  31 

2.761 

2,049 

10.241 

10.332 

14.191 

13.211 

1.155 

671 

992 

1.384 

290 

278 

6.198 

5.463 

N  YC&  Hud  Riv   -    -Aug 

4.846.512 

4,429.949 

3,329.211 

3.066.378 

9.034.378 

8,281.702  1.399.831  1.199.540  1.340.202  1,231,749   : 

202,929   ; 

253.603 

3.061.053    ; 

2.645.189 

July  1  to  Aug  31 

9.109.503 

8.566.143 

6,430.949 

5.997.685  ] 

17.269.718  16.514.719  2.639.920  2,290.943  2.696.417  2.466.345    ■ 

422.080   ■ 

468,203 

6.049.081 

5.336.198 

Cbic  Ind  &  Sou Aug 

223.555 

23 '.652 

33.145 

29,024 

263.335 

268.811 

43.938 

55.816 

51.302 

49.599 

12.067 

9.587 

103.503 

88,708 

July  1  to  Aug  31 

435.159 

470.682 

60.641 

53.465 

509.840 

537.040 

88.834 

111.835 

103.508 

98,282 

20.764 

19.182 

204.615 

176.816 

Ch  Kalam  &  Sae     Aug 

6.167 

7.395 

5.572 

5.433 

19,131 

18,513 

3.489 

1.861 

1.320 

1,460 

391 

470 

4.152 

4.207 

July  1  to  Aug  31 

12,067 

16.409 

12,201 

10.553 

37,994 

37,526 

5,931 

3.751 

2,984 

15,973 

974 

926 

8.637 

8,991 

Cincinnati    North    -Aug 

97.994 

82.751 

33.157 

30.986 

136.228 

118.837 

20.914 

18,471 

27,009 

16.346 

2.704 

3,313 

43.816 

33.589 

July  1  to  Aug  31 

163.034 

142.313 

58.888 

54.495 

237.981 

207.168 

41.436 

35.302 

47.451 

35.162 

5.638 

6.039 

81.330 

61.056 

ClevCinCh  &  St  LAug 

1.758.653 

1.601.172 

854.767 

800,275 

2.821.753 

2.620.031 

411.366 

311.R98 

460.075 

340.898 

100,137 

87.234 

1,057,911 

832.731 

July  1  to  Aug  31 

3.183.196 

3.001.945 

1,614,728 

1,495,966 

5,197,834 

4,917,735 

830.468 

590.180 

894.014 

695.566 

204,042 

165,919 

2,107  718 

1,537,967 

Oet  &  Charlevoix.   Aug 

9.027 

12.549 

907 

927 

10.216 

13,725 

1.607 

1.977 

398 

1,003 

46 

64 

2,638 

4,8''8 

July  1  to  Aug  31 

16.209 

24.865 

1.786 

1.941 

18.544 

27,263 

3.775 

5.924 

1.204 

1.551 

107 

109 

5.133 

9,585 

Dunk  All  Va  &  P. -Aug 

16.750 

16.026 

12,059 

11,518 

32.599 

30.154 

10,510 

7.611 

4.018 

1  713 

1.456 

813 

11,595 

10,157 

July  1  to  Aug  31 

31.841 

29.872 

21,794 

20.280 

61,174 

55,232 

18,128 

14.772 

9.104 

4,455 

3,509 

1,982 

24,101 

19,044 

Fulton  Chain Aug 

259 

167 

1.881 

1.918 

2,520 

2,429 

188 

173 

July  1  to  Aug  31 

507 

461 

3.055 

3,066 

5,400 

4,132 

"""305 

347 

673 

Indiana  Har  Belt-. July 

172,208 

146,854 

42,709 

26.027 

24.331 

20,271 

'2.526 

i.743 

89,284 

70,467 

Kankakee  &  SenecaAug 

5,205 

5.974 

1,448 

1,318 

7.067 

7,701 

1,402 

1,902 

589 

613 

1,960 

2.586 
4,9{J1 

July  1  to  Aug  31 

7,671 

9.587 

3.368 

3,079 

11,834 

13,528 

3.968 

3,751 

1,210 

1,449 



4.561 

Lake  Erie  &  West  Aug 

410,756 

367.865 

109.294 

105,440 

548,433 

497.434 

85.761 

74,052 

91,728 

73.851 

14.894 

13.991 

177,184 

150,456 

July  1  to  Aug  31 

718.179 

653.654 

201.338 

187.084 

974.811 

888.111 

161,347 

144,516 

180,421 

157.685 

32.109 

26.585 

339.711 

300.553 

L  E  Alliance  &  Wh.Aug 

56.668 

45  848 

4,961 

3,338 

63.271 

50.981 

24.515 

23,442 

10.177 

4,759 

1,971 

1.562 

21,396 

16,819 

July  1  to  Aug  31 

105,761 

83.705 

9.459 

7,689 

118.407 

93.847 

49.011 

46,772 

17,527 

11,173 

4,787 

2.457 

39,231 

31,207 

Lake  Sh  &  M  S Aug 

2,903.827 

2.673.961 

1,296,242 

1,183.025 

4.670.233 

4,278.626 

799.883 

614.645 

73«,397 

516,551 

125,044 

96.201 

1,413,921 

1,111.024 

July  1  to  Aug  31 

5,373.287 

5.163,470 

2,407,472 

2,206.715 

8.700.125 

8,216.975  1,492,969  1,189,320  1,329.623  1,094,611 

250,603 

200.946 

2,807.739 

2.166.711 

L  Falls&Doleeville  Aug 

5.645 

4,402 

2,079 

2.522 

8.039 

7.150 

887 

1,108 

1.089 

1,313 

97 

53 

1.920 

1.608 

July  1  to  Aug  31 

10.816 

8.556 

4,442 

4.811 

15.881 

13.801 

2.081 

4.092 

1.395 

1,686 

182 

110 

3,900 

3.870 

Louis V  &  Jeff  B'dzeAug 

16.270 

12.697 

875 

717 

18.756 

14,986 

July  1  to  Aug  31 

30.232 

25.053 

1,556 

1.291 

35.176 

30.346 

Michigan  Central. .Aug 

1.673.629 

1.476.670 

865,124 

744,838 

2.769.358 

2.428.088 

428.307 

328. 570' 

406,401 

304,821 

94",'350 

71.582 

1,001.472 

784,570 

July  1  to  Aug  31 

3.134.225 

2.845.753 

1,670.661 

1.433.973 

5,281.240 

4,694.750 

828,162 

665.041 

746.779 

635.895 

165.422 

147,644 

1,952,615 

1,546,696 

Alt  Oilead  Sh  Line. Aug 

301 

289 

216 

249 

554 

572 

11 

29 

30 

2 

475 

466 

July  1  to  Aug  31 

661 

508 

429 

480 

1,160 

1,056 

97 

65 

61 

4 

943 

907 

N  Y&  Ottawa Aug 

11.515 

10.244 

4,192 

3.843 

16,823 

15,000 

6.599 

7.045 

2.632 

1,404 

765 

'"799 

6,862 

5,136 

July  1  to  Aug  31 

22,892 

20,592 

8.169 

7,519 

33.401 

30.243 

15.027 

11.794 

Crl,060 

5,502 

1,369 

1,463 

17  232 

10.497 

N  YChIc  &  St  L...Aug 

757.969 

687,447 

169.154 

162.231 

958.359 

876.322 

117.992 

88,190 

129.682 

82.270 

56,806 

49,415 

371,421 

305,109 

July  1  to  Aug  31 

1,440.912 

1,342,250 

342.513 

316.536 

1.847,329 

1.710.129 

239.962 

206,731 

229.003 

158.971 

106,584 

97,231 

723,080 

588,767 

Peoria  &  Eastern.. Aug 

252.143 

202.373 

69.729 

70,644 

342.661 

291.253 

47.476 

33.352 

52.309 

36.158 

6.875 

5.483 

117,923 

93,592 

July  1  to  Aug  31 

441,046 

366.981 

128.171 

126.771 

611.279 

531.047 

92.067 

66.454 

98.171 

71.634 

14.898 

11.393 

228.271 

178,715 

Pittsh  &  L  E -Aug 

1.395.535 

1,285.972 

168.236 

147.415 

1.604.261 

1.469.846 

188.139 

141.209 

129,036 

138.511 

15.685 

12,569 

342.912 

283.221 

July  1  to  Aug  31 

2.723,560 

2,565.420 

333.581 

285.341 

3.132,837 

2.919.325 

351.592 

273.018 

267,071 

265.780 

29.272 

29.472 

681.448 

546.379 

Raquette   Lake Aug 

748 

988 

6.363 

6.688 

8.203 

8.707 

1.588 

854 

19 

56 

25 

991 

1,961 

July  1  to  Aug  31 

1,694 

2.058 

11.879 

10.155 

15,252 

13.954 

2.437 

7.S34 

66 

475 

25 

2,622 

3.781 

Rutland    .    -Aug 

169.219 

144.837 

125.578 

125.981 

333.419 

300.624 

51.564 

43.795 

40,646 

32,113 

11.347 

6.564 

107.755 

87,707 

July  1  to  Aug  31 

312,979 

280.296 

239,589 

243.377 

626.752 

581.131 

95.771 

90.866 

78.986 

68,620 

18.454 

12.989 

207.901 

179,601 

St  Lawr  &  Adiron.Aug 

28.855 

24.824 

28.481 

23954 

58.987 

49.997 

17.955 

6.122 

2,657 

4.710 

179 

597 

17,315 

16.877 

July  1  to  Aug  31 

56.379 

53.379 

61.195 

48,998 

120.779 

104.759 

22.183 

11,919 

5.274 

14.046 

523 

978 

35,727 

48,354 

Toledo  &  Ohio  Cent  Aug 

408.402 

304.714 

73.159 

71.225 

505.840 

410.483 

65.921 

55.956 

66.718 

59.195 

6.872 

6.586 

158.787 

112.465 

July  1  to  Aug  31 

780.336 

566.720 

133.221 

125.973 

968.815 

751.298 

116.734 

109.018 

119.043 

117.132 

14,502 

11.096 

297,055 

223.196 

Zanesville  &  West.Aug 

33.215 

39.478 

4,663 

4.716 

38.915 

45.123 

12.849 

11.651 

6.225 

19.422 

661 

560 

16.378 

15,298 

July  1  to  Aug  31 

64686 

71,083 

9,436 

8,924 

76.382 

81,913 

22.397 

22.563 

12,681 

33,909 

1.293 

1,061 

30,803 

28.950 

N  Y  Chic  &  St  Louis     Aug 

757,969 

687.447 

169.154 

162.231 

958.359 

876.322 

117.992 

88.190 

129.682 

82,270 

56,806 

49,415 

371.421 

305.109 

July  1  to  Aug  31 

1.440.912 

1.342,250 

342.513 

316,536 

1.847.329 

1.710.129 

239.962 

206.731 

229.003 

158.971 

106,584 

97,231 

723.080 

588.767 

N  YN  H  &  Hartford     Aug 

2,561.911 

2,414.650 

2.540.505 

2,301,121 

5.539.942 

5.127.833 

668.028 

580.767 

553,967 

523,897 

42,099 

23.794 

1.964.612 

1.759,411 

July  1  to  Aug  31 

4.979,478 

4.786,156 

4,932,392 

4.571.081 

10.809.576  10.197,988 

1.304.479 

1,154.747 

1.118.101 

1.033,067 

64.184 

53.354 

3.890.419 

3,588.761 

Central   New  EnK..AUg 

226,379 

181.670 

38.079 

36.531 

277.941 

228,550 

70,718 

31,931 

21.604 

17.811 

2,499 

960 

70,520 

60,083 

July  1  to  Aug  31 

402,809 

366,393 

70,565 

68,151 

500,535 

456,203 

134,118 

88.825 

42.678 

39.097 

3,683 

2.414 

146,062 

135,337 

N  Y  Ont  &  West.    .Aug 

611.958 

514,230 

317.978 

300.650 

971.416 

857.337 

121.691 

111.882 

121.447 

103.704 

11.656 

10,861 

303.636 

266,520 

July  1  to  Aug  31 

1.221.171 

1.069.911 

606.518 

563.954 

1.917.871 

1.718.422 

226.475 

250.117 

234.315 

213.738 

25.782 

22.615 

593,759 

539.678 

Union  Freight Aug 

11,053 

12,381 

11.094 

12.381 

1.764 

1.024 

888 

470 

50 

50 

4,374 

4,066 

July  1  to  Aug  31 

21,432 

25,470 

21.483 

25,565 

2.632 

1,691 

1.430 

1,385 

102 

100 

8,714 

8,365 

Wood  River  BranchAug 

720 

787 

561 

503 

1.378 

1,392 

261 

198 

23 

329 

356 

July  1  to  Aug  31 

1,250 

1,296 

976 

1.057 

2.414 

2,550 

423 

647 

24 

8 

971 

880 

N  YOnUrio  &  West    .Aug 

611.958 

514.230 

317.978 

300.650 

971.416 

857,337 

121.691 

111.882 

121.447 

103.704 

11.656 

10.861 

303.636 

266,520 

July  1  to  Aug  31 

1,221.171 

1,069.911 

606.518 

563.954 

1.917.871 

1.718.422 

226.475 

250.117 

234.315 

213.738 

25,782 

22.615 

593.759 

539,678 

N  Y  Phila  &  Norfolk.  .Aug 

239,463 

217,988 

50.044 

47.968 

310,628 

284.255 

37.356 

28.234 

48.618 

42,923 

3.868 

2.772 

112.396 

92.269 

July  1  to  Aug  31 

530.532 

473,200 

88.166 

84.870 

663.872 

598.649 

70.081 

55.673 

99.233 

88.309 

9.012 

6.517 

240.781 

194.334 

N  YSusq  &  West Aug 

160.125 

118,284 

61.638 

60.038 

246.201 

200,633 

38.820 

36,038 

22.216 

20.920 

2,627 

1,387 

93.265 

74.885 

July  1  to  Aug  31 

304.824 

236.984 

124.765 

122,163 

480.411 

403,079 

66.913 

63.513 

47.477 

40.367 

7,118 

3.276 

178,708 

146,671 

Niagara  Junction Aug 

6,005 

4,990 

6,214 

5,030 

680 

248 

314 

254 

1,847 

707 

July  1  to  Aug  31 

11,687 

10,487 

12.188 

10,588 

1,958 

744 

628 

508 

3,517 

1,805 

NHtany  Valley Aug 

1,622 

186 

1,622 

186 

107 

8 

19 

439 

59 

July  1  to  Aug  31 

3.030 

301 

3.030 

301 

624 

71 

26 

"'"i62 

760 

222 

Noland  Land  &  Trans  Aug 

695 

900 

125 

412 

5 

320 

479 

July  1  to  Aug  31 

1,291 

2,050 

246 

798 

2 

5 

854 

807 

Norf  &  Ports  Bell  L     Aug 

15.790 

12,751 

2.685 

1,438 

1.553 

1,069 

6.269 

4,753 

July  1  to  Aug  31 

31.883 

25.574 

4.918 

2,819 

3,007 

2.184 

12.272 

9.888 

Norfolk  &  Sou  them.  Aug 

136.369 

77,497 

233.198 

27.025 

29,759 

5,105 

67,775 

July  1  to  Aug  31 

269.894 

154,277 

464.125 

59.553 

55,866 

9.929 

..    138,748 

For  index  to  roads  not  appeal 

•ing  in  al. 

phabetical 

order,  but  given  under  some  other  sj/slem,  see  last  page. 
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TOTAL  EXPENSES 

NET 

OUTSIDE  OPERATIONS 

TAXES 

FINAL  NET 

MILES 

incl.  General  Exp. 

FROM  RAILROAD 

Gross  Re 

:  venue 

Net  Revenue 

Current 

Previous 

CurreriX 

Prevlotis   end  of  Month 

NAME  OF  ROAD 

This  Year 

Last  Year 

This  Year 

Last  Year  '. 

This  Year 

Last  Year 

This  Year  Last  Year 

Year 

Year 

Year 

Year 

This 

Last 

% 

$ 

$ 

% 

% 

% 

$ 

S 

I 

I 

$ 

S 

Year 

Year 

Muscatine  Nor  &  Sou. Aug 

6.161 

6.053 

1,365 

1.559 

225 

215 
440 

1,140 

1,344 

July  1  to  Aug  31 

12,080 

12.123 

1,980 

1.868 

450 

1,530 

1.428 

28 

28 

Nacogdoches  &  S  E..July 

1,236 

1.942 

39 

-635 

80 

75 

-40 

—710 

16 

16 

Narragansett    Pier... July 

3,930 

3.685 

2.329 

2.775 

120 

107 

2,209 

2.668 

8 

8 

Nash V Chat  &  St  L...AUg 

728,654 

690.182 

224.893 

245.836 

9,412 

7,629 

-1,470 

—1.246 

22.287 

20.500 

201,136 

224.089 

July  1  to  Aug  31 

1,438,017 

1,379,753 

445.194 

467,250 

15,836 

7,629 

-1.396 

-1.246 

22.287 

41.000 

201,136 

425.003 

1.230 

1,230 

Natchez  Col  &  Mob  -  .Aug 

7,441 

7.520 

-306 

755 

140 

140 

-446 

615 

July  1  to  Aug  31 

16,967 

14,319 

491 

2,186 

280 

280 

211 

1.906 

34 

34 

Nelson  &  Albemarle. -July 

2,307 

2.086 

1.426 

1.359 

126 

124 

1,299 

1.235 

16 

16 

Nevada-Cal-Oregon  ..Aug 

20,252 

19.562 

21.096 

25,159 

1.199 

1.176 

19,897 

23.982 

July  1  to  Aug  31 

37,590 

37.611 

36,138 

50,938 

2.398 

2.338 

33,740 

48.599 

184 

184 

Sierra  Valleys Aug 

2,241 

2,468 

1,256 

3,906 

261 

319 

995 

3.586 

July  1  to  Agu  31 

4,262 

4,786 

2,569 

9,483 

522 

63& 

2,046 

8.845 

36 

36 

Nevada  Central. July 

5,758 

5.393 

58 

913 

364 

390 

-306 

522 

93 

93 

Nevada  Copper  Belt- -July 

2,459 



-314 

146 

-461 

14 

_--- 

Nev  Co  Narrow  GaugeAug 

6,604 

6.652 

7.304 

6,4"28 

430 

440 

6,874 

5.988 

July  1  to  Aug  31 

13.437 

12,163 

13.409 

12,808 

860 

880 

12,549 

11.928 

20 

20 

Nevada  Northern Aug 

49.001 

41.920 

72,329 

76,014 

3.246 

2.775 

69.082 

73.239 

July  1  to  Aug  31 

102.270 

90.077 

148,908 

153,866 

6,368 

5,550 

142.539 

148.316 

165 

165 

New  Castle  &  Oh  Riv.Aug 

1,177 

595 

-179 

422 

—179 

422 

38 

38 

-218 

384 

July  1  to  Aug  31 

2.334 

1.161 

-576 

846 

-576 

846 

77 

77 

-653 

769 

3 

3 

New  Hav  &  Dunbar.    Aug 

3.893 

4.612 

-827 

-891 

34 

32 

-862 

-924 

July  1  to  Aug  31 

7,917 

10.130 

2,003 

-3.667 

69 

65 

-2.073 

-3.732 

6 

6 

N  J  Indiana  &  III Aug 

2,192 

1.828 

1,916 

2.120 

190 

170 

1.726 

1.950 

July  1  to  Aug  31 

4,115 

3.934 

3,270 

3.250 

380 

300 

2.890 

2.950 

11 

11 

Ne  w  Mexico  Cen  tral  - .  July 

9,056 

8.075 

-2,616 

-961 

867 

-3.484 

—961 

115 

115 

New  Mex  Midland. ..Aug 

2.319 

1.946 

-524 

63 

—524 

63 

July  1  to  Aug  31 

4.600 

3.828 

-1,064 

498 

-1,064 

498 

_-__ 



New  Orl  &  Nor  East     Aug 

180.208 

180.744 

116,372 

77,961 

2,076 

327 

82,500 

8,000 

108,450 

69.961 

July  1  to  Aug  31 

362,656 

347.747 

204,955 

147,173 

4,102 

—27 

16.500 

15,600 

188.428 

131.573 

195 

195 

New  Or  Qt  North Aug 

85.771 

70.555 

59,993 

30,692 

94 

lie 

-69 

-135 

1.650 

700 

58.274 

29.856 

July  1  to  Aug  31 

168,150 

143.423 

125,136 

63,165 

187 

223 

—155 

-209 

2.900 

1.400 

122,080 

61,555 

545 

545 

New  Orl  Mobile  &  Ch_May 

85,822 

80.224 

55,470 

40.196 

3.543 

3.344 

51.927 

36.852 

July  1  to  May  31 

987,450 

948.488 

585,330 

475.525 

39.783 

37.255 

545.547 

438.270 

402 

402 

NO  Natalbany  &  Nat  Aug 

12.033 

4.573 

4,625 

1,587 

100 

50 

4,525 

1,537 

July  1  to  Aug  31 

23.411 

9.607 

7,840 

3,387 

200 

100 

7,640 

3,287 

22 

22 

New  Orleans  Term... July 

35,265 

28.486 

—28,822 

—22.486 

5.261 

5.292 

34.083 

27,778 

18 

18 

NewRivHolst  &  W.-Aug 

850 

616 

669 

■   224 

89 

89 

579 

134 

July  1  to  Aug  31 

1.833 

1.644 

179 

179 

600 

-78 

20 

12 

N  Y  &  Pennsylvania -Aug 

7.746 

7.152 

1,054 

1.365 

242 

242 

811 

1,122 

July  1  to  Aug  31 

14,625 

13.694 

2,119 

2,816 

485 

485 

1,634 

2,330 

56 

56 

N  Y  Auburn  &  Lans-.Aug 

5,020 

4.372 

2.508 

2,842 

250 

200 

2.258 

2,642 

July  1  to  Aug  31 

9,581 

8.789 

4,610 

4.422 

500 

400 

4,110 

4,022 

40 

40 

NYC&HudRiv-.     Aug 

6,242,850 

5.498.917 

2,791.528 

2,782,785 

403,611 

395,178 

-19,016 

27.229 

385.810 

383.059 

2.386,701 

2.426.954 

July  1  to  Aug  31 

12.294.535 

10.922.384 

4,975,183 

5,232,335 

766,370 

748,504 

-62.350 

6.447 

804.680 

746.495 

4.108.152 

4.492.287 

3.587 

3.587 

Chic  Ind  &  Sou Aug 

220,053 

211.781 

43,281 

57,029 

1,921 

2,637 

380 

169 

13.575 

12.500 

30.086 

44.698 

July  1  to  Aug  31 

437,386 

421.422 

72,453 

115.618 

3,907 

5,518 

706 

443 

27.150 

25,000 

46.010 

91.062 

650 

662 

Ch  Kalam  &  Sag.  Aug 

10,010 

8.517 

9,121 

9.995 

1.119 

962 

8.001 

9.032 

July  1  to  Aug  31 

19,831 

30.788 

18.163 

6.737 

2.239 

1,925 

15.924 

4,811 

55 

55 

Cincinnati    North.. Aug 

97,539 

74.145 

38,689 

44.691 

4.500 

4,100 

34,189 

40.591 

July  1  to  Aug  31 

181.803 

142,283 

56.177 

64.885 

9,000 

8.200 

47,177 

56.685 

247 

247 

ClevClnCh&  St  L.Aug 

2,084.640 

1.617.696 

737.112 

1.002,334 

31,351 

28,461 

—6.807 

-2.530 

82,000 

74,000 

648,304 

925,804 

July  1  to  Aug  31 

4.151,136 

3.178.727 

1,046.693 

1,739.007 

60.893 

55,875 

-19,704 

-5.854 

164,000 

148,000 

862,992 

1.585.153 

1.982 

1,982 

Det  &  Charlevoix     Aug 

5.150 

8.559 

5.066 

5.166 

680 

600 

4.386 

4.566 

July  1  to  Aug  31 

11,005 

18.114 

7.539 

9.148 

1,360 

1,200 

6,179 

7,948 

43 

43 

Dunk  All  Va  &  P.. Aug 

28,191 

20.591 

4.408 

9.562 

1,512 

987 

2,896 

8.575 

July  1  to  Aug  31 

55,917 

40.869 

5.256 

14.363 

3.024 

1,974 

2.232 

12.389 

90 

90 

Ful  ton  Chain Aug 

193 

173 

2.326 

2.255 

76 

2,326 

2,179 

July  1  to  Aug  31 

366 

983 

5.034 

3.148 



76 

5,034 

3,072 

2 

2 

Indiana  liar  Belt.. July 

164,676 

122.936 

7,532 

23,918 

7.244 

9.075 

1,816 

-2.231 

5,500 

3,200 

3.848 

18,486 

106 

104 

Kankakee  &  SenecaAug 

4,176 

5.315 

2,891 

2,385 

750 

710 

2.141 

1,675 

July  1  to  Aug  31 

10,176 

10.528 

1,658 

3,000 

1,500 

1,420 

158 

1,580 

42 

42 

Lake  Erie  &  West. Aug 

381.878 

322.501 

166,554 

174,932 

18,829 

18,271 

147.725 

156,661 

July  1  to  Aug  31 

739,351 

650.563 

235.459 

237,547 

37.658 

36,542 

197.801 

201.005 

886 

8flfi 

LE  Alliance  &  Wh.Aug 

59,024 

47,284 

4,246 

3,696 

2,000 

2,000 

2.246 

1.696 

July  1  to  Aug  31 

112,195 

93,011 

6.212 

836 

4,000 

4,000 

2,212 

-3,163 

87 

87 

Lake  Sh  &  M  S Aug 

3,147,870 

2.401.049 

1.522.363 

1,877,577 

52.963 

45.706 

—5,914 

-7.660 

147,956 

125,000 

1.368,491 

1,744.916 

July  1  to  Aug  31 

6.039,100 

4.768,734 

2.661.025 

3.448,241 

103,542 

84,765 

-9.208 

-13.430 

295,913 

250,000 

2,355.903 

3.184,810 

1.662 

1,511 

L  Falls&Dolgeville  Aug 

4.052 

4,109 

3.986 

3,041 

—1 

-19 

28 

3.957 

3.021 

July  1  to  Aug  31 

7.879 

9,848 

8,002 

3,952 

—5 

—24 

28 

303 

7.967 

3,625 

13 

13 

Louis v  &  Jeff  B'dgeAug 

July  1  to  Aug  31 

2 

2 

Michigan  Central   .Aug 

1.975.284 

1.532.302 

794.073 

895,786 

52,763 

45.768 

—2.202 

2.166 

113,150 

97,000 

678.721 

800,952 

July  1  to  Aug  31 

3.784.746 

3.083.596 

1,496,494 

1,611,154 

101,366 

90,359 

-9,520 

760 

226,300 

191,000 

1.260.673 

1,420.914 

1,746 

1,74 

Mt  Qilead  Sh  Line  Aug 

519 

500 

34 

71 

33 

33 

1 

38 

July  1  to  Aug  31 

1.105 

980 

55 

75 

66 

66 

-10 

9 

2 

2 

N  Y&  Ottawa.    ...Aug 

17.413 

14.749 

-589 

250 

572 

1,145 

—1,162 

—895 

July  1  to  Aug  31 

33.631 

30.243 

—229 

650 

1,666 

-880 

-1,665 

69 

69 

N  YChic  &  St  1 Aug 

692.488 

537.567 

265,870 

338,755 

6,452 

6.019 

-661 

-328 

34,500 

33.000 

230.709 

305.427 

July  1  to  Aug  31 

1.323.577 

1.076.923 

523,752 

633,206 

11,898 

11.540 

-2,905 

-1.747 

69,000 

66.000 

451.847 

565.458 

559 

558 

Peoria  &  Eastern. Aug 

230.175 

173.558 

112,486 

117,695 

10,000 

88.000 

102.486 

108,895 

July  1  to  Aug  31 

445.557 

337.973 

165,711 

193,074 

20.000 

17.600 

145.711 

175.474 

351 

351 

Pittsb&  LE Aug 

700.533 

595.916 

903.728 

873.930 

963 

872 

-145 

-277 

27.200 

17.000 

876.383 

856.652 

July  1  to  Aug  31 

1,378,956 

1.155,159 

1,753,881 

1.764,166 

1,834 

1.688 

-609 

-444 

54.400 

34.000 

1.698,871 

1.729.721 

191 

191 

Raquette  Lake Aug 

2,658 

2,373 

5,545 

5,834 

122 

5.545 

5,712 

July  1  to  Aug  31 

5,185 

12,140 

10,067 

1.813 

122 

10,067 

1.691 

24 

24 

Rutland    Aug 

217,954 

175,321 

115.465 

125.303 

10.798 

9,895 

104.666 

115.408 

July  1  to  Aug  31 

413.225 

352,3^8 

213.527 

218.783 

22.011 

19,753 

191.515 

199.030 

468 

468 

St  Lawr  &  Adiron.Aug 

38,913 

28,896 

20.073 

21.101 

467 

449 

19.605 

20.651 

July  1  to  Aug  31 

65.213 

76,651 

55.565 

28.108 

856 

835 

54,709 

27.272 

65 

65 

Toledo  &  Ohio  Cent  Aug 

305.772 

240,244 

200.067 

170.238 

15,906 

13,844 

184.161 

156.394 

July  1  to  Fug  31 

564.893 

471.760 

403.922 

279,537 



30.836 

27,028 

373.085 

252.509 

444 

444 

Zanesville  &  West. Aug 

37.004 

47.687 

1.911 

-2,564 

1,229 

1,401 

682 

—3.965 

July  1  to  Aug  31 

68,892 

87,657 

7.489 

-5,743 

2,443 

2.777 

5.045 

-8,521 

89 

89 

N  Y  Chic  &  St  Louis.  .Aug 

692,488 

537.567 

265.870 

338,755 

6,452 

6.019 

-6S1 

-328 

34,500 

33.000 

230.709 

■'OS. 427 

July  1  to  Aug  31 

1,323,577 

1,076.923 

523,752 

633.206 

11,898 

11.540 

-2,905 

-1.747 

69,000 

66.000 

451.847 

565.458 

559 

558 

N  Y  N  H  &  Hartford.  .Aug 

3,370.133 

2,998,501 

2,169,809 

2,129,332 

189,407 

180.568 

123.824 

110.399 

343.000 

290.000 

1.950.633 

1.949.732 

July  1  to  Aug  31 

6,660,785 

6,049,457 

4,148,791 

4,148,530 

369,255 

360.715 

235.958 

233.250 

686.000 

575.000 

3.698.750 

3.806.781 

2,040 

2,042 

Central  New  Eng..Aug 

167.972 

115.345 

109.969 

113.205 

9.000 

6.500 

100.969 

106.705 

July  1  to  Aug  31 

332.140 

272,904 

168.395 

183.298 

18.000 

13,000 

150.395 

170.298 

277 

?^ 

N  YOnt&  West... Aug 

577,029 

509.924 

394.387 

347.412 

23,350 

16.508 

-1.029 

—1.419 

17.500 

15.000 

375.857 

330.993 

July  1  to  Aug  31 

1,113.583 

1.060.824 

799.291 

657.598 

43,776 

35.030 

-5.666 

-3.463 

35.000 

30.000 

758.624 

624.135 

545 

545 

Union  Freight Aug 

7.539 

6.090 

3.555 

6.291 

650 

575 

2,905 

5,716 

July  1  to  Aug  31 

13.783 

12.462 

7,700 

13.103 

1,300 

1,150 

6,400 

11,953 

2 

?. 

Wood  River  BranchAug 

856 

788 

522 

604 

46 

46 

475 

567 

July  1  to  Aug  31 

1.823 

2.092 

591 

458 

93 

93 

498 

364 

5 

5 

N  YOntorio&West..Aug 

577.029 

509.924 

394.387 

347,412 

23,350 

16.508 

-1.029 

-1.419 

17.500 

15.000 

375.857 

330.993 

July  1  to  Aug  31 

1,113,580 

1,060.824 

799.291 

657,598 

43,776 

35,030 

-5,666 

—3,463 

35.000 

30.000 

758.624 

624.135 

545 

545 

N  Y  Phila  &  Norfolk.  .Aug 

212,429 

174,410 

98,199 

109,845 

7.450 

6.250 

90.749 

103.595 

July  1  to  Aug  31 

439,675 

361.676 

224.196 

236,972 

14.300 

12,500 

209.896 

224.472 

112 

112 

NYSusq&  West. -.-Aug 

160.814 

136.511 

85.387 

64,122 

9.196 

25 

—11.482 

-976 

11,771 

11,316 

62.133 

51.829 

July  1  to  Aug  31 

308,578 

260,399 

171,832 

142.679 

19,277 

51 

-16,705 

-2.759 

23,087 

22.633 

132.039 

117,287 

152 

151 

Niagara  Junction Aug 

3.007 

1,369 

3,207 

3,661 

356 

318 

2,851 

3,343 

July  1  to  Aug  31 

6.411 

3,372 

5,777 

7.215 

712 

636 

5,064 

6,579 

4 

4 

NitUny  Valley Aug 

814 

170 

808 

15 

15 

15 

793 

July  1  to  Aug  31 

1.805 

604 

1,224 

—302 

30 

30 

1.194 

—332 

6 

6 

Noland  Land  &  Trans  Aug 

471 

906 

224 

-6 

29 

22 

195 

—29 

July  1  to  Aug  31 

1.165 

1,661 

125 

388 

58 

45 

66 

343 

3 

3 

Norf  &  Ports  Belt  L..Aug 

11.362 

8,014 

4,427 

4,736 

40O 

250 

4.027 

4,486 

July  1  to  Aug  31 

21.866 

16.230 

10,017 

9,344 

800 

500 

9.217 

8.844 

13 

9 

Norfolk  &  Southern.. Aug 

142.125 

91.072 

5,251 

873 

6,100 

85,845 

July  1  to  Aug  31 

290.774 

173.351 

14.970 

5,041 

12,200 

166.192 

602 

.^ 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given,  under  some  other  system,  see  last  page. 


20  RAILWAY  EARNINGS  [Vol.  lxxxxi. 

FREIQHT&  PASSENGER  EARNINGS      TOTAL  EARNINGS  MAINTENANCE  EXPENSES  TRAFFIC  &  TRANSPORT  ATN  EXP'S 

FREIGHT  PASSENGER  incl.  Other  Revenue      Way  &  Structure  Equipment  TRAFFIC         TRANSFORTAT'N 

NAME  OF  ROAD  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  ThisYear  LastYear  TMsYear  LastYear  ThisY'r  LastY'r  This  Year  Last  Year 

Norfolk  &  Western.. Aug 

July  1  to  Aug  31 

Big   Stony Aug 

July  1  I.)  Aug  31 

North  &  Sou  th  Caro .  .Aug 

July  1  to  Aug  31 

Nor  Louisiana  &  Gulf  .Aug 

July  1  to  Aug  31 

North  Shore J'ne 

July  1  to  J'ne  30 

Northampton  &  Bath  .Aug 

July  1  to  Aug  31 

Northampton  &  Hertf  Aug 

July  1  to  Aug  31 

Northern  Central Aug 

July  1  to  Aug  31 

Northern  Pacific Aug 

July  1  to  Aug  31 

Big  Forl<&IntFalls.Aug 

July  1  to  Aug  31 

Minnes  &  Internat.Aug 

July  1  to  Aug  31 

Pt  TownsendSou-.Aug 

July  1  to  Aug  31 

Northwestern  Coal Aug 

July  1  to  Aug  31 

Northwestern  Pacific.  Aug 

July  1  to  Aug  31 

Norwood  &  St  Lawr-.Aug 

July  1  to  Aug  31 

Oak  Gr  &  Geo'town..Aug 

July  1  to  Aug  31 

Ocala  &  Southwest.  _ Aug 

July  1  to  Aug  31 

Ocilla  Pinebloom  &  V  July 

OcUla  Southern Aug 

July  1  to  Aug  31 

Ohio  &  Kentucky Aug 

July  1  to  Aug  31 

Ohio  Ri  V  &  Columbus. Aug 

July  1  to  Aug  31 

Oklahoma   Central Aug 

July  1  to  Aug  31 

Ontonagon Aug 

July  1  to  Aug  31 

Oregon  &  Eureka Aug 

July  1  to  Aug  31 

Oregon  &  Southeast.. Aug 

July  1  to  Aug  31 

Ouachita  &  N'westernAug 

July  1  to  Aug  31 

Ouachita  Valley July 

Overton  County July 

Owasco  River Aug 

July  1  to  Aug  31 

Pacific  &  Idaho  Nor.. Aug 

July  1  to  Aug  31 

Payette   Valley Aug 

July  1  to  Aug  31 

Pennsylvania — Lines  East  c 
Pennsylvania  RR.. Aug 

July  1  to  Aug  31 

Bait  &  Spar  Pt Aug 

July  1  to  Aug  31 

Bait  Ches  &  Atlan.Aug 

July  1  to  Aug  31 

Cornwall  &  Leban.Aug 

July  1  to  Aug  31 

Cumberland  Valley  Aug 

July  1  to  Aug  31 

Long    Island Aug 

July  1  to  Aug  31 

Louisville  Bridge  CoAug 

July  1  to  Aug  31 

Maryland  Del  &  Va.Aug 

July  1  to  Aug  31 

N  V  Phila  &  Norf..Aug 

July  1  to  Aug  31 

Northern  Central.. Aug 

July  1  to  Aug  31 

Phila  Bait  &  Wash. Aug 

July  1  to  Aug  31 

Rosslyn  Connect'g.Aug 

July  1  to  Aug  31 

Union  RR  of  Bait. .Aug 

July  1  to  Aug  31 

W  Jersey  &  Sea  Sh.Aug 

July  1  to  Aug  31 

Lines  West  of  Pittsburgh- 
Cin  &  Muskingum. Aug 

July  1  to  Aug  31 

Cin  Lebaii  &  North. Aug 

July  1  to  Aug  31 

Clev  Akr  &  Colum.Aug 

July  1  to  Aug  31 

Grand  Rap  &  Ind..Aug 

July  1  to  Aug  31 

Penna  Company Aug 

July  1  to  Aug  31 

Pitts  ClnCh  &  St  LAug 

July  1  to  Aug  31 

Vandalia Aug 

July  1  to  Aug  31 

Waynesb  &  Wash. Aug 

July  1  to  Aug  31 

Wheeling  Terminal  Aug 
July  1  to  Aug  31. 
Pa  West  &  Ohio  R  ConAug 

July  1  to  Aug  31 

Peoria  &  Eastern Aug 

July  1  to  Aug  31 

Peoria&Pekln   Union. July 

Peoria  Ry  Term  Co Aug 

July  1  to  Aug  31.. 

Pere  Marquette Aug 

July  1  to  Aug  31 

Perla  Northern Aug 

July  1  to  Aug  31.. 
Phila  Bait  &  Wash... Aug 
July  1  to  Aug  31. 

Phila  Belt  Line Aug 

July  1  to  Aug  31... 
Phllipsb  &  Sus  Vail. .Aug 

July  1  to  Aug  31 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 


$ 

$ 

S 

$ 

$ 

S 

S 

S 

S 

S 

$ 

$ 

$ 

S 

2.640.281 
5.076.831 

2.414,516 
4.566.077 

415.095 
797.344 

393.558 
739,739 

3.155.833 
6.070.197 

2.893.006 
5.474.306 

398.374 
786.756 

289.907  560.743 
573.089  1.111,946 

471,483 
940.897 

49.038 
94,799 

43.248 
86.602  ] 

884,171   777  379 
1.763,388  1,496,046 

1.371 
3.169 

434 
1.023 

479 
1,156 

195 
336 

2.007 
4.638 

668 
1.436 

2,670 
4,081 

686 
1.073 

22 
27 

3 
6 

5 
5 

952 
2.186 

1.144 
2,904 

4.386 
8.044 

3.881 
9.218 

3.377 
6.182 

1.695 
2.821 

8.017 
14,740 

5.672 
12.228 

1.154 
2.266 

374 
726 

281 

495 

218 

404 

149 
198 

75 
100 

2.401 
4.849 

1,431 
2,688 

2.216 
3.993 

1.650 
2.835 

89 
180 

51 
144 

2,330 
4,323 

1.705 
2,979 

799 
1.759 

290 
610 

1.113 
1.692 

570 
1,264 

10 
20 

1.024 
2.200 

1.058 
1.708 

"■"42 

""iig 

"■"'42 

'"ii9 

221 
655 

8 

175 

183 
2.088 

2.^ 

16.522 
35.290 

19.413 
32.811 

409 
863 

338 
705 

19,641 
41,888 

22.513 
39.400 

1.414 
2.353 

309 
1,505 

2.318 
4.865 

2.817 
6.372 

284 
504 

183 
333 

9.589 
20.222 

7,844 
15,642 

988 
1.847 

1.033 
1.969 

121 
214 

150 
282 

1,168 
2,191 

1.236 
2.361 

196 
523 

469 
827 

""""19 

75 
150 

825.603 
1.524.180 

779.409 
1.500.878 

233.450 
440.558 

208.226 
397.759 

1,118,087 
2,083.180 

1.040.289 
2.008.860 

158.307 
298.321 

150,178 
295,720 

185.507 
370.032 

192.737 
371.482 

19,905 
36.855 

14,838 
27.908 

489.514 
943.325 

429,594 
854,344 

4.024.447 
7.950.882 

3.717,064 
7.425.383 

1.824.225 
3.732.029 

2.798.502  6.257.748  6.910.977  1.024.899  933.311  643.109  739.763  ' 
5.425.568  12.505.085  13,608,955  2,027,888  1.927.154  1.372,798  1,587.966  I 

106.467 
203.034  : 

85,613 
173.852  : 

1.833.226 
3.681.710  : 

1.854.874 
3.553.332 

4.596 
7.317 

3.544 
7.687 

2.007 
4.095 

1.792 
3.995 

7.339 
12.803 

5.695 
12.451 

915 
4.464 

665 
1,233 

366 
780 

118 
302 

49 
79 

40 
79 

2.200 
4.379 

1.835 
3.668 

33.201 
68.168 

33.036 
61.538 

17.309 
37.325 

16.585 
34,268 

55.640 
116.504 

54.835 
106.045 

10.669 
23,485 

9,441 
18,337 

8.772 
14.042 

5.627 
12.557 

346 
699 

402 
779 

17.752 
37.430 

16.422 
31.966 

1.796 
3.288 

1.240 
2,649 

2.015 
3,815 

1,923 
3.559 

4.855 
9,019 

4,400 
8,440 

1,025 
1,596 

3,389 
5,423 

200 
583 

106 
235 

5 
55 

100 
100 

1.552 
2.820 

1.156 
2,235 

2,934 
5,094 

1,266 
2,520 

309 
560 

608 
1,259 

639 

799 

148 
251 

954 
1,722 

813 
1,561 

156.870 
279.976 

131.458 
243.067 

184.965 
420.954 

181,514 
399,110 

364,138 
745,576 

334.149 
683.684 

53.802 
96.995 

67,365 
113,792 

42.597 
78.979 

33.741 
65.572 

2.839 
6.108 

3.224 
5.652 

109.883 
214.994 

99.632 
199.085 

7.534 
14.701 

4.688 
10.277 

1,353 
2,478 

1,706 
2,687 

10,580 
19,680 

6.751 
13.778 

1.074 
1.390 

268 
827 

857 
1,703 

495 
988 

"""68 

5 
15 

3.206 
5.863 

1.769 
3.438 

26 
84 

1.226 
1.270 

26 
84 

1.226 
2.412 

1.257 
1.848 

2,830 
4.600 

171 
481 

233 
447 

220 
439 

350 
586 

2.006 
5.660 

2,006 
5,660 

284 
884 

3 
30 

80 
224 

379 
913 

527 

541 

527 

541 

82 

195 

33 

33 

25 

55 

25 

55 

1.749 
3.415 

770 
1.653 

497 
1,040 

36 
36 

2,556 
5,081 

1.347 
2.750 

279 

512 

2 
2 

185 
418 

37 
75 

40 
80 

620 
1.276 

113 
297 

7.840 
13.710 

6.078 
10.345 

1,598 
3.177 

1.336 
3-735 

9.755 
17.548 

7.730 
13.692 

1.205 
2.505 

1.259 
2.487 

278 
646 

287 
578 

157 
312 

160 
166 

1.631 
3,238 

1.487 
2.967 

623 
1.060 

671 
1,313 

1,003 
1.612 

984 
1.793 

1,769 
2,965 

1.790 
3.365 

675 
1493 

669 
1,651 

290 
747 

299 
648 

69 
122 

58 
124 

725 
1,476 

776 
1.568 

9.624 
18.656 

7.077 
13.304 

4.750 
9.122 

5.161 
11.142 

15.318 
29,924 

12,845 
25.978 

5.007 
9.372 

3.950 
7.971 

2.335 
4.675 

2.257 
4.673 

440 
1.017 

521 
1.111 

6.018 
12,089 

4.544 
9.318 

317 
587 

1.189 
3.189 

317 
587 

1.189 
3.189 

83 
249 

294 
294 

110 
217 

330 
557 

319 
749 

397 
719 

21.044 
36.332 

16.304 
31.911 

3.352 
7.131 

3.130 
6.934 

24.788 
44,107 

20.702 
40.298 

5.587 
11.131 

5.155 
8.753 

3.526 
5.336 

2..328 
8.032 

83 
191 

82 
216 

5.781 
11.002 

4.486 
9.594 

4.497 
7.614 

1.945 
3.199 

797 
1.944 

517 
1.059 

5,449 
9.882 

2.568 
4.459 

968 
1.483 

1.877 
3.086 

87 
320 

871 
1.174 

"""39 

817 
1.598 

746 
2.131 

17.063 
32.401 

11.666 
24.393 

17,072 
32,410 

11,666 
24,393 

2,511 
4,517 

1,933 
4,230 

2.388 
4.036 

2.302 
3,769 

355 
710 

274 
548 

2,922 
6,234 

1.958 
4,009 

5.909 

3.536 

63 

62 

5.973 

3.932 

2.263 

4.053 

459 

1,001 

990 

1.561 

2.722 

1.975 

578 

440 

3.506 

2.646 

751 

402 

201 

366 

1 

892 

974 

3.364 
5.633 

2,665 
6.447 

418 
1.324 

1.408 
2.019 

771 
1,761 

789 
1,512 

19 
36 

20 
41 

1,599 
2,910 

1.385 
2,903 

10.731 
21.492 

6.481 
12,824 

9.433 
19.257 

6.437 
14.195 

21,242 
42,967 

13.748 
28.845 

4.304 
9,621 

6.395 
12.453 

623 
1,018 

422 
776 

180 
289 

141 
302 

4.088 
7.428 

2,573 
5,187 

1.054 
1.603 

496 
1,219 

672 
1,396 

1,068 
1,864 

1,773 
3,283 

1,652 
3,226 

188 
613 

220 
363 

25 
30 

92 
178 

482 
1.342 

1,017 
1,403 

jf  Pittsburgh — 

10.108.044  9.434.895 
19.188.421  18.508.785 

3.240.430 
6.228,450 

2,966.519  14.149.014  13.202.313  1.976.469  1.600.104  2.362.979  2.291.741 
5,672,497  27.067.409  25.765.423  3.807.786  3.332,546  4,707,512  4,492,839 

220.212 
426.337 

176.061 
349.781 

4.873.134 
9.446.881 

4,102,471 
8.146,182 

15.264 
26.100 

8.345 
12,388 

15.264 
26.100 

8.345 
12.388 

5.740 
8.802 

4.555 
7.705 

48 
-538 

5.103 
4.680 

71 
71 

4.935 
5.723 

2,140 
3.832 

16.277 
27.235 

13,771 
22,422 

31.168 
55.146 

32,153 
54.477 

50.296 
88.401 

49.827 
83.279 

6.991 
11.312 

4.746 
9.729 

2.172 
4.523 

1.261 
2,871 

1.410 
2.560 

1.041 
2.009 

12.046 
23.380 

10.867 
21,144 

28.106 
57.114 

29,089 
52,633 

6.117 
12.304 

5.033 
15,589 

35.965 
72.847 

36.470 
75.581 

3.681 
6.354 

3.405 
5.685 

5.958 
12.694 

6,058 
12.057 

691 
954 

85 
291 

12.291 
23.686 

10.907 
23.787 

197.781 
387.171 

171,297 
326.307 

66.135 
123.531 

63,476 
116.071 

274.436 
530.961 

244.392 
461.774 

29,834 
59.548 

30.473 
65,049 

35.575 
67.864 

21,199 
41,142 

4,974 
9,552 

4,381 
8,271 

79.552 
157,114 

65.728 
127,152 

259.835 
510.957 

240,016 
470.688 

746.692 
1,612.812 

723,282 
1,497,782 

1.054.893 
2.219,758 

1,004.368 
2,052.060 

114.113 
216,966 

95,070 
182,122 

113.854 
222,954 

107.030 
213,954 

15,182 
37.854 

16,659 
37,966 

410,295 
805,127 

330,953 
658,391 

2S.834 
50.562 

23.023 
44.789 

(■r307 
CY499 

(•rl35 
Crl,523 

822 
1.619 

717 
1.455 

5.570 
13,250 

5.941 
12,458 

6.573 
12.465 

4,911 
9,576 

12,655 
22.913 

10.590 
21.853 

20.695 
38.377 

16.772 
34.248 

4,020 
9.099 

3,771 
7.964 

1.310 
2,926 

789 
1.903 

969 
1,926 

787 
1,668 

6.290 
12,406 

6,414 
13.229 

239.463 
530.532 

217,988 
473.206 

50.044 
88.166 

47.968 
84.870 

310.628 
663.872 

284.255 
598.649 

37.356 
70.081 

28.234 
55.673 

48.618 
99.233 

42.923 
88.309 

3,868 
9.012 

2,772 
6.517 

112.396 
240.781 

92.269 
194.334 

825.603 
1.524.180 

779.409 
1.500.878 

233.450 
440.558 

208.226 
397.759 

1.118.087 
2.083.180 

1.040.289 
2.008.860 

158.307 
298.321 

150.178 
295.720 

185,507 
370.032 

192.737 
371.482 

19.905 
36.855 

14.838 
27,908 

489.514 
943,325 

429.594 
854,344 

932.402 
1.878.067 

732.411 
1.535.666 

718.983 
1.329.943 

642.127 
1,205.972 

1.796.924 
3.508.103 

1.507.545 
3.022.710 

262.957 
521.352 

231,214 
456,724 

279.050 
540.660 

274.046 
523.535 

32.339 
60.162 

23.295 
46.108 

694.285 
1.367,435 

550.638 
1.122.495 

1.383 
2.628 

1.768 
3.382 

1.389 
2.643 

1.770 
3.388 

526 
1.671 

432 
796 

177 
325 

199 
351 

5 
11 

2 
2 

1.348 
2.581 

1.146 
2.236 

119.601 
230.808 

96.246 
189.126 

23.584 
43.003 

20.483 
38.357 

144.345 
276.208 

118.350 
230.813 

12.575 
23.368 

15,740 
27,073 

789 
1.454 

409 
552 

5.185 
10.589 

4.736 
9.672 

187.705 
351.230 

145.085 
300.143 

671.095 
1,284,086 

618.103 
1,161,144 

902,334 
1,714.267 

807.266 
1.540.055 

95.864 
190.848 

79,435 
160.574 

83.156 
143.960 

71,125 
116,839 

20.597 
38.460 

20.494 
37,804 

252.716 
490,414 

213.712 
434,904 

60,980 
107,626 

60.610 
108.965 

24.573 
45.383 

21.632 
40.921 

90.453 
163.193 

87.542 
159,983 

16.106 
29.928 

16.137 
31.645 

10.741 
22.585 

12.618 
21,457 

2.003 
5.509 

1.548 
2,979 

35.841 
64.569 

26,766 
50,915 

33.664 
64.470 

26.035 
49.913 

4.716 
9.378 

3.929 
7.875 

40.782 
78.565 

31.815 
62.123 

10.579 
20.949 

6.443 
15,479 

2.691 
8.975 

1.940 
4.964 

1.048 
2.158 

818 
1,603 

14.483 
28.416 

9,739 
18,986 

182.726 
324.030 

144.917 
266.993 

65.858 
118.520 

59.842 
101.798 

263.059 
472.286 

218.294 
395.668 

52.882 
96.218 

35.850 
67.460 

33.592 
71,946 

52.877 
94.918 

4.421 
7,436 

2,607 
5,635 

75,210 
147.090 

60,462 
115,313 

238.031 
469.593 

230.879 
447.772 

232.357 
416.083 

220.873 
390,469 

505.373 
953.480 

474.887 
892.196 

57.422 
129.726 

59.468 
112.780 

80,611 
150,883 

66.851 
128.858 

11.638 
27.132 

10,548 
22,154 

195.132 
390.686 

166.252 
333.730 

4,134,247 
7,796,221 

3.628.343 
7.030,580 

866.959 
1.636.217 

765,563  5,337.535 
1.449.079  10.115.089 

4.698.062  686.825  544.032  771.465  703.495 
9.104,479  1.331.039  1.163.279  1.541.184  1.306.933 

79.739 
166.442 

71.576 
138.118 

1.635.446 
3.238.869 

1.279.420 
2.517.565 

2,528,144 
4,696.233 

2,232,120 
4,142,941 

798.291 
1,516,855 

714.255 
1,355.109 

3.694.698 
6.841.012 

3.270.735 
6.164.745 

486.739 
984.231 

552.632 
936.088 

643,246 
1,241,563 

538.873 
1.033.350 

68.384 
146.089 

65.640 
128.745 

1.256.364 
2.484.923 

957,380 
1.904.688 

685.645 
1,221,821 

506,129 
958.349 

232,216 
434.462 

219,660 
408.110 

1.002.315 
1.822.654 

805.665 
1.527,581 

150.793 
285.588 

110.389 
234.093 

172,859 
334,575 

137.642 
268.995 

24.455 
53.754 

22.849 
51.942 

354.418 
699.048 

269.115 
533.925 

5,620 
9,781 

4.016 
9.015 

6,873 
13,144 

6.343 
12.250 

13.435 
24.911 

11.723 
24.070 

4.097 
8.193 

3.841 
7.905 

1,123 
2,610 

880 
1.690 

113 
218 

206 
305 

4.250 
8.265 

3.909 
7,839 

4.087 
7.535 

3.747 
7.788 

1.660 
3.284 

2.804 
5.372 

Crl8 
1,960 

CV22 
1.509 

8 
13 

4 
4 

2.181 
4.550 

1.983 
3.868 

321 
618 

164 
313 

321 
618 

164 
313 

50 
76 

24 
33 

24 
39 

15 
35 

240 
489 

124 
242 

252.143 
441,046 

202.373 
366.981 

69.729 
128,171 

70.6n 
126.771 

342.551 
611.279 

291.253 
531.047 

47.476 
92.067 

33.35^ 
66.454 

52,319 
98,171 

36.158 
71.634 

6.875 
14.898 

5.483 
11.393 

117.923 
228.271 

93.592 
178.715 

4.794 

3.707 

2,207 

1.799 

75.485 

64.167 

14.619 

8.769 

6,855 

6.502 

1 

33.545 

25.571 

5.267 
8.628 

483 
2.748 

6.455 
12.996 

6,546 
13,165 

18.571 
33,647 

10,757 
22,992 

2,126 

3.235 

1.805 
3.704 

1,677 
4,125 

2,090 
3.674 

65 
102 

55 
96 

11,335 
20.986 

6,823 
14,087 

870.947 
1.678.470 

813,741 
1,527.549 

471.632 
921,129 

441.465 
844.879 

1.451.642 
2.824.152 

1.352,633 
2,568.030 

165,253 
332,187 

185.550 
363,320 

205,526 
391,753 

176,314 
352,645 

44.541 
92.656 

35,600 
73.553 

578,238 
1,135,848 

484,662 
949.744 

2,958 
5.058 

1,174 
2,359 

2,958 
5,058 

1.174 
2.359 

136 

314 

305 
958 

252 
372 

403 
674 

291 
637 

932.402 
1.878.061 

732.411 
1.535.666 

718.983 
1.329.943 

642.127 
1.205.972 

1.796.924 
3.508.103 

1.507.545 
3.022.710 

262.957 
521,352 

231,214 
456,724 

279,95) 
540,660 

274,046 
523,535 

32,339 
60,162 

23.295 
46.108 

694,285 
1.367.435 

560.638 
1.122.495 

1.011 
2,042 

65 
102 

286 

636 

279 

1,450 

"""lb 

■"""i"o 

1,386 
2,764 

1,107 
2.232 

1.632 
3.692 

1.425 
3.036 

3.681 
7.085 

2583 

5.626 

5.444 
11.396 

4.5  6 
9.855 

983 
2.373 

1.990 
3.730 

382 
1,485 

1.518 
2.605 

141 
250 

64 
126 

1.733 
3,844 

1,45 
3,447 
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TOTAL  EXPENSES 

NET 

OUTSIDE  OPERATIONS 

TAXES 

FINAL  NET 

MILES 

incl.  General  Exo.      FROM  RAILROAD 

Gross  Re 

venue 

Net  Revenue            ( 

Current      Prevtmts     i 

Current      I'reiAous    end  oj  Month 

NAME  OF  ROAD 

This  Year  . 
S 

Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 

s                $                S                S                S                ¥                $ 

Year 
$ 

Year 
S 

Year 
$ 

Year        This 
S           Year 

Loit 
Year 

Nnrfnllc  &   Western      AUGT 

1.932.972 

1.SU.533 

1.202.931 

1.251.473 

8.554 

8.394 

-1.536 

-1.223 

93,000 

84,000 

1,108.395 

1,166.239 

July  1  to  Aug  31 

3.830.967 

3.213.033 

2,189.229 

2.251.217 

16.901 

16.549 

—2.144 

-3.435 

186,000 

168.000 

2.001.085    : 

2,089.782    1 

1.951    1 

1.941 

Big  Stony -Aug 

July  1  to  Aug  31 

3.646 

1,833 

-1.638 

-1.170 

118 

105 

-1.756 

-1.275 

6.314 

3.990 

-1,676 

-2.553 

236 

210 

—1.912 

—2.763 

16 

38 

North  &  South  Caro.. Aug 

4,837 

2,618 

3,210 

3.054 



3.210 

3.054 

July  I  to  Aus  31 

9.333 

4.955 

5,346 

7.272 

5.346 

7,272 

38 

23 

Nor  Louisiana  &  Qulf  Aug 

3.11T 

2,073 

-784 

-372 

46 

37 

-831 

—410 

July  1  to  Aug  31 

6.005 

3,742 

-1,675 

-753 

93 

75 

—  1.769 

—838 

17 

13 

North  Shore                  .J'lip 

359 

588 

-359 

-588 

0^6 

-358 

—645 

July  1  to  J 'lie  30 

3.234 

4.326 

-3.191 

-4.207 

123 

276 

-3,315 

-4.483 

4 

4 

Northampton  &  Bath. Aug 

13.775 

11,270 

5,866 

11.243 

236 

236 

5,629 

11.007 

July  1  to  Aug  31 

23.253 

24,165 

13.620 

15.234 

473 

473 

13.146 

14.761 

7 

7 

Northampton  &  Hertf  Aug 

477 

828 

690 

408 

22 

22 

667 

386 

July  1  to  Aug  31 

1.313 

1,493 

877 

868 

45 

45 

832 

823 

9 

9 

Northern  Central Aug 

875.150 

807,689 

242.936 

232.600 

1.381 

1.186 

777 

832 

31.231 

31.231 

212.482 

202.200 

July  1  to  Aug  31 

1.693.0J1 

1,533.175 

333.179 

420.684 

2.476 

2.289 

1.636 

1.687 

62,463 

62,463 

329.352 

359.908 

470 

4bb 

Northern  Pacific Aug 

3.632.373 

3.702.467 

2.575.374 

3.203.510 

205.699 

277.691 

59.903 

112,836 

281,598 

262,617 

2.353.679 

3.058.729 

July  1  to  Aug  31 

7.447.033 

7.425.357 

5.053.045 

6.183.597 

405.034 

527.155 

127,548 

187.433 

562,728 

517.140 

4,622.865 

5.853.891    ! 

5.814    ! 

D.b92 

Bis  Fork&IntFalls.Aug 

3831 

2.853 

3.537 

2.842 

290 

227 

3,246 

2.514 

July  1  to  Aug  31 

10.242 

5.665 

2.560 

6.785 

509 

498 

2,051 

6.287 

33 

a 

Minnes  &  Internat.Aug 

33.547 

33.331 

16.093 

21.003 

2,244 

2.193 

13.848 

18.810 

July  1  to  Aug  31 

73.653 

67.533 

36.354 

33.511 

4.675 

4.241 

32.178 

34.269 

177 

177 

Pt  Townsend  Sou.. Aug 

2,930 

4.898 

1.924 

-498 

600 

600 

1,324 

-1,098 

July  1  to  Aug  31 

5.370 

8.297 

3.721 

143 

1,200 

1,200 

2,521 

—1,056 

41 

41 

Northwestern  Coal... Aug 

2,154 

1,748 

779 

-481 

3,308 

3.308 

-825 

-948 

91 

93 

-137 

-1,523 

July  1  to  Aug  31 

3,565 

3.479 

1,528 

-958 

6.616 

6.616 

-1,665 

—1,906 

183 

187 

-320 

—3,052 

8 

B 

Northwestern  Pacific. Aug 

213. J3i 

213.531 

113.030 

120.615 

10.500 

10.581 

135.550 

110.034 

July  1  to  Au?  31 

415.103 

401.454 

333.457 

279.230 

21.000 

21.162 

309.467 

258.058 

376 

374 

Norwood  &  St  Lawr.  .Aug 

5.673 

2,760 

4.907 

3,991 

1.551 

19 

570 

-26 

125 

100 

5.353 

3,865 

July  1  to  Aug  31 

10.146 

5.703 

9.533 

8.075 

3,357 

19 

1,540 

-26 

250 

250 

10,824 

7.799 

19 

18 

Oak  Qr  &  Qeo' town -.Aug 

2.0)J 

3.778 

-1.974 

-2.551 

63 

61 

-2.037 

—2,612 

July  1  to  Aug  31 

3.471 

6,351 

-3.335 

-3.939 



126 

122 

—3.513 

—4.052 

26 

26 

Ocala  &  Southwest,. Aug 

1,282 

724 

724 

July  1  to  Aug  31 

3.319 

2.341 

2.341 

6 



OcUla  Pincbloom  &  V  July 

171 

354 

356 

187 

59 

54 

297 

133 

11 

11 

Ocilla  Southern Aug 

1.549 

153 

1.007 

1.193 

128 

32 

879 

1.161 

July  1  to  Aug  31 

2.915 

374 

2.165 

2,375 

256 

64 

1.909 

2.310 

15 

lb 

Ohlo&  Kentucky Aug 

4.557 

4,457 

5.097 

3.273 

137 

137 

4.960 

3.136 

July  1  to  Aug  31 

9,217 

9.182 

.  8.330 

4.509 

274 

274 

8.056 

4.235 

25 

25 

Ohio  Riv  &  Columbus. Aug 

1.851 

1.889 

-81 

-99 

89 

89 

-171 

-188 

July  1  to  Aug  31 

4.048 

4.173 

-1.083 

-807 

179 

179 

—1,262 

—987 

24 

24 

Oklahoma   Cen  tral . . .  Aug 

15,340 

13.047 

—21 

—201 

1,705 

2,190 

-1,726 

—2,392 

July  1  to  Aug  31 

33,074 

26.048 

—149 

-69 

3,406 

4.381 

—3.556 

—4.450 

131 

129 

Ontonagon Aug 

640 

1.094 

—322 

94 



-323 

94 

July  1  to  Aug  31 

1.455 

1.683 

-877 

1.505 



1 

—879 

1.504 

15 

7 

Oregon  &  Eureka Aug 

15.359 

12.927 

9.428 

7.775 

500 

500 

8.928 

7.275 

July  1  to  Aug  31 

28.932 

27.350 

15.174 

12.948 

1,000 

1,000 

14.174 

11.948 

30 

30 

Oregon  &  Southeast,  .Aug 

2.332 

3.533 

3.132 

-1.937 

69 

47 

3.063 

—1.114 

July  1  to  Aug  31 

4.557 

6.732 

5.314 

—2.323 

139 

94 

5.175 

—2.417 

20 

20 

Ouachita  &  N'westernAug 

8,364 

6.579 

8.707 

5,086 

123 

124 

8.584 

4,962 

July  1  to  Aug  31 

15.879 

12.800 

16.531 

11.592 

246 

248 

16.284 

11.344 

44 

44 

Ouachita  Valley July 

4.537 

7.464 

1.275 

-3.532 

75 

100 

1.200 

-3.632 

28 

28 

Overton  County July 

9.035 

1.858 

-5.529 

787 

100 

100 

-5.629 

587 

17 

17 

Owasco  River Aug 

2.990 

3.840 

373 

-1.175 

69 

70 

304 

-1,245 

July  1  to  Aug  31 

6.402 

6.886 

-769 

-438 

139 

137 

-908 

-576 

2 

2 

Pacific  &  Idaho  Nor.. Aug 

9.820 

10.109 

11,422 

3.639 

500 

400 

10,922 

3.239 

July  1  to  Aug  31 

19,666 

19,817 

23.301 

9,027 

1.000 

950 

22,301 

8.077 

7b 

7b 

Payette   Valley Aug 

960 

1,561 

813 

91 

13.926 

17 

100 

-13.130 

-8 

July  1  to  Aug  31 

2.577 

2.301 

705 

-924 

-27.070 

35 

200 

—26.400 

—1.124 

13 

13 

Pennsylvania — Lines  East  of  Pittsburgh 

Pennsylvania  RR..Aug 

9.750.193 

8.449.151 

4.398.814 

4.753.162 

507.135 

520,457 

-84.347 

-72,032 

417.679 

417.679 

3.896,787 

4.263.450 

July  1  to  Aug  31 

19.027.091  : 

15.893.803 

8.040.318 

8.871.515 

1.033.221 

1.039,420   - 

-141.776 

-141.295 

835.358 

835,358 

7.053,183 

7.894.962 

3.970 

4.017 

Bait  &  Spar  Pt Aug 

10.977 

11.931 

4.287 

—3.535 

300 

200 

3.987 

-3.785 

July  1  to  Aug  31 

15.347 

16.470 

10.7o2 

-4.082 

600 

337 

10.152 

-4.419 

4 

4 

Bait  Ches  &  Atlan.Aug 

23.347 

18.674 

25.949 

31.152 

91.746 

84,836 

25.091 

26,955 

1,873 

1,873 

50,166 

56.234 

July  1  to  Aug  31 

43.393 

37.407 

45.008 

45.871 

198.686 

174,393 

55.018 

52,434 

3.747 

3,747 

96.278 

94.557 

87 

87 

Cornwall  &  Leban.Aug 

23.909 

21.598 

12.055 

14.872 

1.248 

1,098 

10.806 

13.773 

July  1  to  Aug  31 

46.107 

43.768 

26.740 

31.812 

2.495 

2,211 

24.244 

29.601 

25 

2b 

Cumberland  Vallev  Aug 

155.296 

126.589 

119.140 

117.802 

1.428 

1.471 

492 

494 

5.993 

4.083 

113.640 

114,213 

July  1  to  Aug  31 

305.143 

254.299 

225.818 

207.474 

2.798 

2.848 

680 

1.161 

10.909 

8,167 

215.590 

200,468 

162 

162 

Long   Island Aug 

670,697 

565.267 

384.195 

439,100 

214,100 

204,901 

104.106 

101,279 

43.570 

43.570 

444.731 

496,809 

July  1  to  Aug  31 

1.322,796 

1,125.761 

896,961 

926,298 

438.261 

435,556 

216.918 

220.997 

87,140 

87.140 

1,026.739 

1.060.155 

389 

391 

Louisville  Bridge  CoAug 

7.58  J 

6.951 

19.250 

15.071 

6.200 

5,000 

13.050 

11.071 

July  1  to  Aug  31 

15.405 

13.257 

35.155 

31.531 

12.400 

10,000 

22,755 

21.531 

2 

2 

Maryland  Del  &  Va.Aug 

12.944 

12,015 

7.750 

4.756 

102.670 

85.473 

24.429 

25.442 

443 

443 

31,736 

29.755 

July  1  to  Aug  31 

27.030 

25.286 

11.347 

8.962 

183.114 

158,928 

40.857 

40.951 

886 

886 

51,317 

49.027 

83 

83 

N  V  Phila&  Norf..Aug 

212.429 

174.410 

98.199 

109.845 

7.450 

6.250 

90,749 

103.595 

July  1  to  Aug  31 

439.675 

361.676 

224.195 

236.972 

14.300 

12,500 

209.896 

224.472 

112 

112 

Northern  Central  ..Aug 

875.150 

807.689 

242.936 

232.600 

1.381 

1.186 

777 

832 

31.231 

31,231 

212,482 

202.200 

July  1  to  Aug  31 

1.693.001 

1.588.175 

390.179 

420.684 

2.476 

2.289 

1,636 

1,687 

62,463 

62,463 

329.352 

359.908 

470 

466 

Phila  Bait  &  Wash. Aug 

1.331.391 

1.117.653 

495.532' 

389.892 

48,906 

48.906 

446.625 

340.985 

July  1  to  Aug  31 

2.555.072 

2.205.176 

953.031 

817.534 

97,813 

97,813 

855.217 

719.720 

717 

716 

Rosslyn  Connect'g.Aug 

2.059 

1.779 

-659 

-9 

72 

72 

-742 

-81 

July  1  to  Aug  31 

4.593 

3.387 

—1,949 

145 

145 

-2.095 

-145 

3 

3 

Union  RR  of  Bait. .Aug 

20.478 

22,831 

123,867 

95.518 

5,001 

5.001 

118.865 

90.516 

July  1  to  Aug  31 

39.313 

41,022 

235.895 

189,791 

10,003 

10.003 

226.891 

179.787 

9 

9 

W  Jersey  &  Sea  Sh.Aug 

461.459 

393.085 

440.874 

414.180 

14.744 

9,351 

—10.287 

3,623 

22,772 

22.772 

407,814 

395.031 

July  1  to  Aug  31 

832.829 

765.659 

831.438 

773.396 

29.174 

18,484 

-18,997 

6.604 

45.545 

45,545 

766.895 

734,454 

353 

3bb 

Lines  West  of  Pittsburgh- 

Cin  &  Muskingum. Aug 

65.094 

58.393 

24.358 

29.144 

3.740 

3.000 

20.618 

26.144 

July  1  to  Aug  31 

125.443 

109.480 

37.750 

50.502 

6.960 

6.400 

30.790 

44.102 

148 

148 

Cin  Leban  &  North. Aug 

29.097 

19.155 

11.684 

12,660 

1,300 

1.250 

10.384 

11.410 

July  1  to  Aug  31 

61.136 

41.488 

17.428 

20.635 

2,600 

2.500 

14.828 

18.135 

45 

45 

Clev  Akr  &  Colum.Aug 

171.424 

156.053 

91.635 

62,240 

6,000 

5.000 

85,635 

57,240 

July  1  to  Aug  31 

331.870 

291.455 

140,415 

104.213 

12,000 

10.000 

128.415 

94,213 

212 

210 

Qrand  Rap  &  Ind_.Aug 

350.891 

315.832 

144,482 

159.005 

5.359 

4,853 

1,486 

1.508 

24,448 

21.132 

121.220 

139,381 

July  1  to  Aug  31 

728.690 

624.351 

224,789 

267.844 

8.706 

7.831 

438 

-727 

49.496 

42,265 

175.730 

224,852 

587 

591 

Penna  Company Aug 

3.254.825 

2,570,553 

2,082,709 

2.027.503 

58.639 

51.482 

-3,974 

54 

167,573 

141,400 

1.911.161 

1,886,157 

July  1  to  Aug  31 

6.445.436 

5.269.327 

3.659.652 

3,835.151 

111,581 

98.708 

—12,619 

-3.054 

329,538 

290,310 

3.327.494 

3,541.787 

1,41b 

1,41b 

Pitts  Cin  Ch&  St  L  Aug 

2,517,404 

2,172.810 

1.177.233 

1.097.924 

337 

494 

-1,022 

-878 

130,851 

110,670 

1.045.418 

986.375 

July  1  to  Aug  31 

4,933.917 

4.115.769 

1.851.094 

2.047.976 

921 

1.191 

-1.992 

-1.684 

254,676 

220,845 

1.594.426 

1.825.447 

1.468 

1,468 

Vandalia Aug 

721,989 

558.517 

280.326 

247.148 

27.758 

24,086 

252.568 

223.062 

July  1  to  Aug  31 

1.413.249 

1.127.144 

409.404 

400.437 

55.516 

47,329 

353.888 

353.108 

827 

827 

Waynesb  &  Wash. Aug 

9.769 

9.021 

3.665 

2.701 

257 

160 

3,408 

2.541 

July  1  to  Aug  31 

19.645 

18.095 

5.266 

5.974 

635 

380 

4.630 

5.594 

28 

28 

Wheeling  Terminal  Aug 

3.954 

4.878 

133 

-1.130 

980 

610 

-846 

-1.740 

July  1  to  Aug  31 

10.132 

10.940 

-2.596 

-3.152 

1.930 

1,220 

-^.526 

—4.372 

y 

9 

Pa  West  &  Ohio  R  ConAug 

314 

164 

6 

4 

6 

-4 

July  1  to  Aug  31 

604 

313 

13 

9 

13 

-9 

0-75 

0.7b 

Peoria  &  Eastern Aug 

230.175 

173.558 

112.486 

117.695 

10.000 

88.000 

102.486 

108.895 

July  1  to  Aug  31 

445.567 

337.973 

165,711 

193.074 

20.000 

17,600 

145.711 

175.474 

351 

3b  1 

Peoria&Pekin  Union. July 

58.597 

44.083 

16.887 

20.084 

3.800 

3.500 

13.087 

16.584 

18 

18 

Peoria  Ry  Terra  Co. . .Aug 

16,053 

11,487 

2.518 

-730 

616 

1.901 

-1,339 

July  1  to  Aug  31 

31,080 

23.016 

2.567 

-24 



1.218 

1,218 

1.348 

-1,242 

8 

8 

Pere  Marquette Aug 

1.028.387 

909.955 

423.255 

442,677 

44.083 

42.489 

4.787 

-2,363 

59.399 

48.545 

368.643 

391.768 

July  1  to  Aug  31 

2.022,193 

1.794,564 

801,958 

773.465 

85.118 

81.794 

4.202 

-1.607 

118.608 

96.010 

687.553 

675,847 

2,688 

2S% 

Perla  Northern Aug 

817 

647 

2.140 

527 

49 

50 

2.090 

477 

July  1  to  Aug  31 

1.385 

1.696 

3.673 

663 

99 

100 

3,573 

563 

4 

4 

Phila  Bait  &  Wash. .  .Aug 

1,301.391 

1.117.553 

495.532 

389.892 

48.906 

48.906 

446,625 

340.985 

July  1  to  Aug  31 

2.555.072 

2.205.176 

953.031 

817.534 

97,813 

97,813 

855,217 

719.720 

717 

71b 

PbUaBelt  Line Aug 

1,673 

1,386 

-662 

-1.321 

71 

46 

-733 

-1.367 

July  1  to  Aug  31 

3.410 

3,693 

-1.368 

-3.591 

143 

92 

-1,511 

—3.683 

b 

b 

Phllipsb  &  Sus  Vail.. Aug 

3.347 

5.660 

2.097 

-1.155 

686 

4.505 

-3.125 

-1.155 

46 

36 

724 

-1.191 

July  1  to  Aug  31 

8.897 

10.914 

2.499 

-1.049 

12.083 

9.865 

-995 

-1,049 

96 

78 

1,407 

-1.128 

15 

lb 

1 

For  index  to  roads  not  appear 

■ing  in  alp 

thabetical 

order,  but 

given  under  some  < 

other  syste; 

m,  see  last  pa^e. 

2^ 


RAILWAY  EARNINGS 


[Vol.  lxxxxi. 


NAME  OF  ROAD 

Pickens Aug 

July  1  to  Aug  31 

Mney  Riv  &  Pt  Creek  Aug 

July  1  to  Aug  31 

Pitcsburgh  &  L  Erie. Aug 

July  1  to  Aug  31 

Plttsb  &  Moon  Run    .Aug 

July  1  to  Aug  31 

Pitts  Alleg  &  McK  R.Aug 

July  1  to  Aug  31 

Pitts  Char  &  Yough    .Aug 

July  1  to  Aug  31 

Pitts  Cin  Chic  &  St  L.Aug 

July  1  to  Aug  31 

Pitts  Shaw  &  North.  .July 
Pitts  Sum'v  &  Clar     Aug 

July  1  to  Aug  31 

Pollock  &  AngVal  Tr.July 
Port  Huron  Sou  them  .Aug 

July  1  to  Aug  31 

Portland  &  S  E Aug 

July  1  to  Aug  31 

Poteau  Valley Aug 

July  1  to  Aug  31 

Prescott  &  Northw-.Aug 

July  1  to  Aug  31 

Quiuinah  Acme&Pac.Aug 

July  1  to  Aug  31 

Rabway  Valley Aug 

July  1  to  Aug  31 

Raleigh  &  Charleston  .Aug 

July  1  to  Aug  31 

Raleigh  &  South  port.  Aug 

July  1  to  Aug  31 

Rap  City  Bl  Hills&W  .  Aug 

July  1  to  Aug  31 

Rarltan  River Aug 

July  1  to  Aug  31 

Reading  Company — 

Atlantic  City. July 

Catasau  &  Fogies v  Aug 

July  1  to  Aug  31 

Central  RR  of  N  J      Aug 

July  1  to  Aug  31 

Chester  &  Del  Riv. Aug 

July  1  to  Aug  31 

Octtysb  &  Harrisb.Aug 

July  1  to  Aug  31 

Middlet'n  &  Humm  Aug 

July  1  to  Aug  31 

Northeast  Penn Aug 

July  1  to  Aug  31 

Perkiomen    Aug 

July  1  to  Aug  31 

Phila  &  Ches  Vail     Aug 

July  1  to  Aug  31 

Phila  &  Read  Ry.      Aug 

July  1  to  Aug  31 

Phila  Newt  &  N  V.Aug 

July  1  to  Aug  31 

Pickering  Valley.      Aug 

July  1  to  Aug  31 

Port  Reading Aug 

July  1  to  Aug  31 

Reading  &  Colum      Aug 

July  1  to  Aug  31 

Rupert  &  ISIoomsb.Aug 

July  1  to  Aug  31 

Stony  Creek Aug 

July  X  to  Aug  31 

Tamaq  Hazle  &  No. Aug 

July  1  to  Aug  31 

Williams    Valley.      Aug 

July  1  to  Aug  31 

Red  River  &  (iulf  Aug 

July  1  to  Aug  31 

Register  &   Ulenville. July 
Reynoldsv  &  Falls  Cr  Aug 

July  1  to  Aug  31 

Rich  Freder  &  Potom   Aug 

July  1  to  Aug  31 

Washin(;Ion  South   Aug 

July  1  to  Aug  31 

RioOrande  RR(oflex)Aug 

July  1  to  Aug  31 

Rio  Qr  &  bagle  Pass.. Aug 

July  1  to  Aug  31 

Roanoke   River Aug 

July  1  to  Aug  31 

Roaring    Fork.. Aug 

July  1  to  Aug  31 

Rock  Island  — 

Chic  R  I  &  El  Paso. Aug 

July  1  to  Aug  31 

Chic  R  i  &  Qulf  Aug 

July  1  to  Aug  31 

Chic  R  I  &  Pacific  Aug 

July  1  to  Aug  31 

Morris  Terminal.      Aug 

July  1  to  Aug  31 

Tola!  Company      Aug 

July  1  to  Aug  31 

Rock  Island  South.      Aug 

July  1  to  Aug  31 

Rock  Port  l^ne  &  N   Aug 

July  1  to  Aug  31 

Rockdale  RR Aug 

July  1  to  Aug  31 

Roscoe  Sn  y  &  Pac  R  v  Aug 

July  1  to  Aug  31 

Rutland .  -  .  Aug 

July  1  to  Aug  31 

Sabine  &  Eastern    .    .Aug 

July  1  to  Aug  31 

Sabine  &  Northern.      Aug 

July  1  to  Aug  31 

Sacramento  Val  &  E.Aug 

July  1  to  Aug  31 

Saginaw  &  Ouach  R      Aug 

July  1  to  Aug  31 

St  Johnsbury  &  L  Ch  .Aug 

July  1  to  Aug  31 


FREIGHT  &  PASSENGER  EARNINGS     TOTAL  EARNINGS           MAINTENANCE  EXPENSES         TRAFFIC  &  TRANSPORT  ATN  EXP'S 

FREIGHT                  PASSENGER           incl .  OOier  Revenue      Way  &  Structure           Equipment               TRAFFIC         TRANSPORTAT'N 
This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  ThisYear  LastYear  ThisYear  LaslYear  ThisY'r  LastY'r  This  Year  Last  Year 

s            s            s            s            $            $$$$ssss            $ 

756 
1,096 
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1.217 
2.460 
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53 

13 
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1.902 
3.874 

1.617 
3.394 
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312.979 
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280.296 
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239.589 
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243,377 
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626.752 

300.624 
581.131 

51,564 
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40.646 
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32.113 
68.620 

11.347 
18.454 

6,564 
12,989 
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207,901 
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1.850 
2.535 
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1.361 

1,850 
2,535 
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1.361 

244 
751 

543 
692 
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255 

389 
770 

350 
628 

3.229 
6.002 

3.136 
6.135 

3.229 
6.002 

3.136 
6.135 
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2.430 

1,191 
2,333 

15 
110 

25 
25 

1,081 
2,158 
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3,190 
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24.218 

12.131 
25,334 
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1,083 
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1.517 

14,643 
25.545 

12.981 
26.981 
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1.415 

2.491 
5.689 

1.127 
1,317 

803 
1,445 

1,425 
2,846 
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1.712 

41 
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55 
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93 
189 

93 
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21.494 
37.598 

16,531 
32,667 

14.769 
25.180 

15.032 
28,337 

39,162 
68,309 

34.568 
67.371 

7,816 
15,952 

12,062 
21,679 
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341 

157 
392 

219 
408 
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26,329 

12.691 
25.827 
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NAME  OF  ROAD 

$  S 

Ickens Aug  1,158  901 

July  1  to  Aug  31 2.079  1.582 

PineyRlv&  P(  Creek  Aug  1.648  1.139 

July  1  to  Aug  31 4.828  2.280 

Pittsburuh  &  L  Erie. Aug  700.533  595.916 

July  1  to  Aug  31 1,378.956  1.155.159 

Pittsb  &  Moon  Run-   Aug  3.722  3.154 

July  1  to  Aug  31 7.488  6.293 

Pitts  AllcR  &  McK  R.Aug  15.036  3.675 

July  1  to  Aug  31 29,083  8,833 

Pitts  Char  &  YouRh. Aug  20.661  14.269 

July  1  to  Aug  31 38.832  28.122 

Pitts  Cin  Chic  &  St  L.Aug  2.517.404  2.172.810 

July  1  to  Aug  31 4.989.917  4.116.769 

Pitts  Shaw  &  North.. July  95.169  65.970 

Pitts  Sum'v  &  Clar.Aug  3.803  2.833 

July  1  to  Aug  31 7.419  6,003 

Pollock  &  AngVal  Tr.JuIy  2.070  2,773 

Port  Huron  Southern. Aug  1,051  1,010 

July  1  to  Aug  31 2,040  2.040 

Portland  &  S  E    Aug  1,981           

July  1  to  Aug  31 3.850         

Poteau  Valley.. Aug  99  1.717 

July  1  to  Aug  31 1,369  3.601 

Prescotf  &   Northw..Aug  6.216  5.840 

July  1  to  Aug  31 13.044  9,209 

Quannah  Acme&Pac.Aug  7.801  4,030 

July  1  to  Aug  31 15,640  7,665 

Rah  way  Valley      ...    Aug  3.075  2,288 

July  1  to  Aug  31 5,659  4.692 

Raleigh  &  Charleston  Aug  4.130  4.025 

July  1  to  Aug  31 8.110  7.747 

Raleigh  &  Soulhport.Aug  8.749  7.771 

July  1  to  Aug  31 17.830  15.251 

Rap  City  BlHills&W.  Aug  4.685  3.583 

July  1  to  Aug  31 8.924  5.787 

Rari tan  River Aug  10.577  9.596 

July  1  to  Aug  31 18.787  20.252 

Reading  Company  — 

Atlantic  City July  158.642  147.124 

Catasau  &  Foglesv.Aug  6.329  4.383 

July  1  to  Aug  31 12.124  8.267 

Central  RR  of  N  J      Aug  1.230.474  1.041.651 

July  1  to  Aug  31 2.381.855  2.102.302 

Chester  &  Del  Riv.Aug  7.821  5.881 

July  1  to  Aug  31 16.134  10.123 

Qetfysb  &  Harrish.Aug  24.415  24.085  ■ 

July  1  to  Aug  31 36.505  36.786 

Middlet'n  &  Humm  Aug  1,250  931 

July  1  to  Aug  31 2.432  1.939 

Northeast  Penn Aug  13.454  7,785 

July  1  to  Aug  31 23.090  16,352 

Perkiomen    Aug,  16.418  16.697 

July  1  to  Aug  31 34.653  31,366 

Phila  &  Ches  Vail.. Aug  4,634  4,420 

July  1  to  Aug  31 8.778  8.788 

Phila  &  Read  Ry... Aug  2.277.428  2,273.321 

July  1  to  Aug  31 4,390.783  4.236.011 

Phila  Newt  &  N  V.Aug  30.904  7.504 

July  1  to  Aug  31 18.236  16.913 

Pickering  Valley... Aug  2.783  1,690 

July  1  to  Aug  31 6.343  3.314 

Port  Reading Aug  27,039  26.201 

July  1  to  Aug  31 53,773  51,895 

Reading  &  Colum.  Aug  19,637  18.029 

July  1  to  Aug  31 41,113  35.160 

Rupert  &  Bloomsb  Aug  1.945  887 

July  1  to  Aug  31 2.839  1.818 

Stony  Creek Aug  5.548  3.746 

July  1  to  Aug  31 8.524  6.959 

Tamaq  Hazle  &  No. Aug  826  612 

July  1  to  Aug  31 1,498  1,527 

Williams    Valley... Aug  1,984  2.156 

July  1  to  Aug  31 3.631  3.977 

Red  River  &  Gulf   .      Aug  1.189  1.088 

July  1  to  Aug  31 2.314  2,091 

Register  &  Glenville.JuIy  2.337  3.9S4 

Reynoldsv&  Falls  Cr  Aug  4.690  4.487 

July  1  to  Aug  31 9.406  9.275 

Rich  Freder  &  Polom. Aug  126.239  113,019 

July  1  to  Aug  31 246.540  227.631 

Washington  South. Aug  48.356  46.628 

July  1  to  Aug  31 100.259  92.196 

RioOrande  RR(ofTex)Aug  2.863  445 

July  1  to  Aug  31 3,684  1,327 

Rio  Or  &  Eagle  Pass.. Aug  4.456  7.'36i 

July  1  to  Aug  31 9.519  14.971 

Roanoke   River Aug  509  540 

July  1  to  Aug  31 1,124  1,117 

Roaring    Fork Aug  698  343 

July  1  to  Aug  31 1.544  836 

Rock  Island  — 

Chic  R  1  &  El  Paso. Aug  44.617  35.590 

July  1  to  Aug  31 89.754  78.925 

Chic  R  I  &  Gulf Aug  162.666  150,801 

July  1  to  Aug  31 321,587  310,028 

Chic  R  I  &  Pacific. Aug  4,136.448  3.641.917 

July  1  to  Aug  31 7,875,056  7,099,072 

Morris  Terminal Aug  509  514 

July  1  to  Aug  31 995  979 

Total  Company Aug  4,344,240  3.828.822 

July  1  to  Aug  31 8.287.392  7.489.004 

Rock  Island  South... Aug  3,351  3,574 

July  1  to  Aug  31 6,719  7.283 

Rock  Port  Lang  &  N.Aug  388  556 

July  1  to  Aug  31 876  990 

Rockdale  RR Aug  98  102 

July  1  to  Aug  31 214  188 

Roscoe  Sny  &  Pac  Ry  Aug  3.803  3.566 

July  1  to  Aug  31 7,750  7.360 

Rutland    Aug  217,954  175,321 

July  1  to  Aug  31 413.225  362,348 

Sabine  &  Eastern Aug  748  1.205 

July  1  to  Aug  31 1.769  1,801 

Sabine  &  Northern... Aug  2,783  4.086 

July  1  to  Aug  31 6.368  7,011 

Sacramento  Val  &  E.Aug  3,757  5.873 

July  1  to  Aug  31 6,695  12,237 

Saginaw  &  Ouach  R..  Aug  352  458 

July  1  to  Aug  31 800  680 

St^Johnsbury  &  LCh.Aug  22,203  25,676 

Julyjl  toZAug  31 44.177  49,674 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS 

incl.  General  Exp.       FROAf  RAILROAD         Gross  Revenue  Net  Revenue 

TMs  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 


243 
298 

1.033 

195 

903.728 

1.753.881 

7.906 

14.822 

—1.838 

—2.950 

14.831 

27.464 

1.177.293 

1.851.094 

12.458 

1,769 

3,311 

908 

270 

526 

485 

466 

-99 

—1,366 

-293 

4,749 

8,001 

14,648 

—211 

-151 

1.770 

3,708 

3,793 

6,447 

727 

1.533 

11,653 

22,64£ 

147.068 

16.565 

37.224 

819.582 

1.522.999 

8,682 

16.101 

—335 

8.489 

1.215 

2,351 

4,720 

11,441 

45,794 

91,605 

3.807 

6,888 

1,341.068 

2.489.227 

1.303 

4.889 

—319 

—1,237 

52.797 

94.404 

14,086 

22,383 

—118 

1,663 

2.658 

7,065 

1,220 

2,442 

547 
1,529 
2.185 
3.622 

954 
3.820 
6.532 

54.244 

127.396 

39.320 

78.268 

—2.027 

-1,944 

3.747 

6.347 

541 

1,077 

—150 

—257 

18,684 

40,367 

59,285 

105.896 

1.677.576 

2,977,554 

—251 

-295 

1,755.294 

3,123.522 

3.915 

7,664 

325 

515 

234 

531 

3,463 

6,798 

115.465 

213.527 

1.101 

765 

446 

—305 

10.886 

18,850 

287 

670 

16.959 

}  24.131 


$ 

365 

875 

1.938 

3.545 

873.930 

1.764.166 

7.174 

13.448 

—1,776 

—1.506 

18.377 

31.565 

1.097.924 

2.047.976 

18.217 

3.231 

5,358 

810 

—299 

—621 


S 


$ 


—1,305 
—2,422 

2.354 

10.936 

12.360 

20,161 

275 

425 

1.728 

2.748 

4.143 

8.151 

1.007 

2.333 

5.920 

12,195 

119,057 

20,854 

39,885 

850.871 

1,514,585 

8,779 

15.930 

—4.963 

—701 

616 

810 

12.758 

21.064 

31,747 

57.494 

2.854 

5,764 

1.182.491 

2.272,561 

4.542 

8,353 

1.388 

2.636 

50.892 

88.519 

12.950 

25.532 

1,096 

1,372 

3.052 

5,922 

1,456 

2  ,418 

1,068 

1,960 

3,567 

7.456 

50 

2,704 

4.228 

39.887 

110.002 

28.222 

68.813 

730 

1.087 

1,151 

3.190 

28 

—93 

—201 

-541 

32.581 

63,826 

113.846 

204.059 

2,002.393 

3.637.821 

91 
-124 

2.148.911 
3.905.582 

6.748 

12.363 

509 

929 

74 

75 

3.901 

8,000 

125.303 

218.783 

—359 

—596 

-950 

—875 

7,108 

14.743 

491 

1,105 

8,892 

17,596 


963 
1.834 


337 
921 


2.795 

39 

68 

229.649 

464,793 

45 

146 


26 

15 

16 

106 

195 

6 

69 

24 

41 

132.717 

272.096 

47 

109 

3 

17 

13,270 

23.748 

101 

254 

12 

24 

151 

260 


183 
274 


420 

871 

900 

1.984 

41.528 

79,401 


42.857 
82.256 


872 


494 
1,191 


3,120 
38 
73 
205,919 
414.224 
45 
97 


16 

8 

8 

92 

186 

3 

68 

24 

32 

151.351 

288,822 

62 

118 

3 

17 

10,951 

20,801 

116 

249 

12 

24 

80 

139 


22 


357 
577 


—  145 
—609 


—1,022 
—1,992 


-34 
-38 


-11.764 

39 

68 

75,312 

158,275 

45 

146 


26 

15 

16 

81 

170 

6 

69 

24 

41 

13,409 

29.156 

47 

79 

3 

17 

—861 

-4,107 

98 

154 

12 

24 

145 

254 


—105 


94 
93 


583 

1,416 

550 

1.100 

42.710 

85.286 


43.843 
88,802 


—330 
-604 
-310 
—606 
—8,553 
—18.876 


—9,193 
—20,080 


—277 
—444 


—878 
—1.684 

—247 
—397 


TAXES 

Current      I'retrlons 
Year 

$ 

31 
62 

79 

105 

27.200 

54,400 

125 

250 

67 

162 

1.037 

1.958 

130.851 

254.676 

1,578 

84 

158 

12 

39 

78 

20 

41 

37 

74 

252 

505 

400 

600 

380 

760 

165 

330 

307 

615 

125 

250 

687 

1.375 


—2,761 

38 

73 

74.502 

158,199 
45 
97 


16 

8 

8 

92 

186 

3 

68 

24 

32 

7,327 

6,489 

10 

67 

3 

17 

2,890 

2.985 

116 

249 

12 

24 

80 

119 


22 


111 
207 


-104 
102 

-250 

-500 

—14.226 

-24.057 


—14.580 
—24,455 


Year 

% 

29 

59 

90 

180 

17.000 

34,000 

100 

200 

36 

91 

745 

1,619 

110,670 

220.845 

1.569 

69 

139 

10 

39 

78 


7.000 

500 

1,000 

96.001 

191.983 

107 

213 

275 

550 

19 

38 

200 

400 

1.100 

2.200 

130 

260 

84,191 

168,527 

300 

600 

19 

39 

3.500 

7,000 

400 

800 

14 

35 

75 

150 

16 

31 

55 

110 


86 

94 

188 

200 

400 

2,344 

4,689 

55 

110 

327 

655 

30 

60 

40 


3.250 

7,200 

4.513 

13.205 

238.249 

475.799 

21 

53 

245.133 


15 

33 

2 

4 

93 

187 

10.798 

22.011 

16 

32 

39 


98 
196 
252 
505 

90 
180 
380 
761 
165 
330 

307 
615 
125 
37 
596 
.193 


7.000 

400 

800 

81,592 

173.052 

243 

321 

250 

500 

12 

38 

200 

400 

1,000 

2.000 

120 

240 

73.451 

147.037 

250 

500 

23 

46 

3,000 

6,000 

400 

800 

15 

25 

75 

150 

16 

31 

50 

100 


86 

105 

210 

200 

400 

2.344 

4,689 

100 

200 

555 

1,110 

30 

60 

30 

60 

2.504 

5,008 

6,251 

12,522 

195,304 

389.895 

32 

64 

204.101 


FINAL 

Current 

Year 

$ 

212 

236 

954 

90 

876.383 

1,698,871 

7.781 

14.572 

—1.906 

—3,112 

13.793 

25.506 

1.045.418 

1.594.425 

10.889 

1,650 

3.114 

896 

230 

448 

464 

425 

-136 

—1.440 

—546 

4.243 

7.601 

14,048 

-591 
-911 

1,605 

3,378 

3,485 

5,832 

602 

1.283 

10,965 

20,271 

128,303 
16,105 
36,292 

798,893 

1.489,291 

8,620 

16.034 

—610 

7.965 

1.212 

2.329 

4.602 

11.211 

44.700 

89.475 

3.701 

6.669 

1,270.286 

2.349.755 

1.051 

4,369 

—335 

—1,259 

48,435 

83.297 

13.784 

21.737 

—120 

1.652 

2.728 

7,170 

1,203 

2,410 

493 

1,424 

2,185 

3.622 

772 

3.726 

6.344 

54,044 

126,996 

36,975 

73,579 

—2,082 

—2,054 

3.493 

5.785 

511 

1,016 

—190 

-337 

15.104 

32,563 

54,361 

92,084 

1,430,773 

2,48^',877 

-273 

—349 

1,499.965 


NET 

J'reMmis 

Year 

S 

335 
816 

1,848 

3,365 

856.652 

1.729.721 

7.074 

13.248 

—1,812 

—1,597 

17.632 

29,905 

986.375 

1.825,447 

16,648 

2,914 

4,831 

800 

-338 

—699 


MILES 

end  of  Month 
This      Latt 


Year 
9 
9 
191 
5 
1 
21 


Year 
9 

9 

191 

5 

1 

21 


1.468    1.468 
240       240 


20 
12 


20 
12 


16       15 


—1,403 

-2,619 

2,101 

10.431 

12.270 

19.981 

—105 

-336 

1,563 

2,418 

3,835 

7,536 

882 

1.958 

5,323 

11,001 

109.295 
20.493 
39.160 

843.781 
1,499,732 

8,580 

15,706 

-5,213 

-1,185 

612 

780 

12,651 

20,850 

30,750 

55,562 

2.758 

5,556 

1.116.366 

2.132.014 

4.403 

7.920 

1.367 

2,507 

50.782 

85.505 

12.675 

24,981 

1,093 

1,372 

3,067 

5.892 

1.450 

2.387 

1.021 

1,867 

3,557 

7.456 

13 

2.599 

4.018 

39.687 

109,602 

25.877 

64,123 

630 

887 

708 

2.287 

—1 

—154 

—231 

-601 

29,973 

58,920 

107,335 

191.036 

1.792.852 

3.223.858 

59 

—188 

1.930.229 


41 
42 


41 
19 


10       10 
43        43 


64 
33 
21 

166 
30 

673 

5 

34 


25 

38 

23 

1,022 

21 

11 

21 

59 

1 

9 

9 

11 

12 

35 

25 
83 
35 
22 
28 
10 


64 

33 

21 

166 

?0 

668 

5 

31 

6 

25 

30 

23 

1.024 

21 

11 

21 

59 

1 

9 

9 

11 

12 

42 

24 
83 
35 
22 
28 
10 
8 


152      111 

470      529 

7,395   7.414 


496,257       407,489    2.607.175    3.473.636   8.020   8,057 


- 167 

- 409 

10 

20 

-         800 

.,    .    .             - -         - 1,600 

For  indexlto^roads  notlappearing  in  alphabetical  order,  but  given  under  some  other  system 


14 

28 

5 

11 

75 

150 

9,895 

19.753 

10 

21 

39 
78 

64 

129 

20 

40 

800 

1.600 

see  last 


308 

517 

231 

526 

3,369 

6.611 

104,666 

191.515 

1,085 

733 

407 

—394 

10.718 

18,441 

277 

650 

16,159 

22,531 

page 


495 

900 

69 

64 

3,826 

7,850 

115.408 

199.030 

—380 

—517 

—989 

—954 

7.043 

14.614 

471 

1,065 

8,092 

16,095 


18        18 


49        30 

468      468 


39 
15 


39 
15 


125      125 


24 


RAILWAY  EARNINGS 


[Vol.  lxxxxi. 


NAME  OF  ROAD 

% 

St  Jos  &  Or  Island.     Aug  102.952 

July  1  to  Aug  31 190.452 

St  Joseph  Valley Aug  1,425 

July  1  to  Aug  31 2.373 

St  Lawr  &  Adiron__.Aug  28,855 

July  1  to  Aug  31 56,379 

St  Louis  &  Hannibal. Aug  13.727 

July  1  to  Aug  31 24.336 

St  Louis  &  OFallon.  .Aug  36  464 

July  1  to  Aug  31 72.266 

St  Louis  &  San  Fran. Aug  2.214.100 

July  1  to  Aug  31 4,230,581 

Ft  W  &  Rio  Grande  Aug  40.088 

July  1  to  Aug  31 71.096 

Paris  &  at  North. .Aug  4. 674 

July  1  to  Aug  31 10.262 

St  L  San  Fr  &lex.Aug  56,031 

July  1  to  Aug  31 111.868 

Total  Company.. Aug  2.354.893 

July  1  to  Aug  31 4.423  807 

Chic  &  East  III Aug  845.831 

July  1  to  Aug  31 1,501.759 

Evansv  &  T  Haute. Aug  179.059 

July  1  to  Aug  31 322.965 

New  Orl  Tex&Mex.Aug  59.833 

July  1  to  Aug  31 118.711 

Beau  Sour  L  &  WAug  32.413 

July  1  to  Aug  31 63.188 

Orange  &  N  W_.Aug  7.311 

July  1  to  Aug  31 15  838 

St  L  Brownsv  &  A\ex.July  72,854 

St  LRMt&  PacRy..Aug  19.486 

July  1  to  Aug  31 39.633 

St  Louis  Southwest-. Aug  490.555 

July  1  to  Aug  3 1 908 .003 

St  L  S  W  Ry  of  rexAug  2D6.4!? 

July  1  to  .\ug  31 450.99t 

Total  Company  ..Aug  69S.978 

July  1  to  Aug  31 1.358  997 

Eastern  Texas Aug  4.765 

July  1  to  Aug  31 8.916 

Paragould  Sou  E..Aug  2.274 

July  1  to  Aug  31 4.075 

Pine  Bluff  Ark  Ri V.Aug  1.293 

July  1  to  Aug  31 2.391 

St  Louis  Transfer Aug         

July  1  to  Agu  31 

St  Louis  Troy  &  East.  Aug 

July  1  to  Aug  31 

St  Marys  &  Kingsland.'Vug 

July  1  to  Aug  31 

St  Mary's  &  Western. Aug 

July  1  to  Aug  31 

St  Paul  &  DesMoines.July 
Salem  Falls  Cy  &  W.Aug 

July  1  to  Aug  31 

Salem  Win  &  South.. Aug 

July  1  to  .\ug  31 

Saline  Bayou Aug 

July  1  to  Aug  31 

Saline   River Aug 

July  1  to  Aug  31 

Salt  Lake  &  Los  Ang.Aug 

July  1  to  Aug  31 

an  Ant  &  Aran  Pass  Aug 

July  1  to  Aug  31 

San  D'go&Cuyamaca  Aug 

July  1  to  Aug  31 

San  Diego  Southern.  .Aug 

July  1  to  Aug  31 

San  Luis  Southern Aug 

July  1  to  Aug  31 

San  Ped  Los  A  &  S  L.Aug 

July  1  to  Aug  31 

Sandy  R  &  Rang  I Aug 

July  1  to  Aug  31 

Sanford  &  Everglades  July 
Santa  Fe  Raton  &  E..J'ne 

July  1  to  J'ne  30 

Svdis  &  Delta Aug 

July  1  to  .Kug  31 

Savannah  &  Statesb.Aug 

July  1  to  Aug  31 

Savan  Augusta  &  N..Aug 

July  1  to  Aug  31 

Scottdale  Connect... Aug  

July  1  to  Aug  31 

Seaboard  Air  Line... Aug  977.411 

July  1  to  Aug  31 1,949.524 

Seattle  Southeastern. Aug  562 

July  1  to  Aug  31 1.120 

Sebastic  &  Mooseh'd.Aug  1.687 

July  1  to  Aug  31 2,846 

Sheffield  &  Tionesta.Aug  5.416 

July  1  to  Aug  31 10,577 

Shrevep  Hous  &  Gulf  .Aug  1,456 

July  1  to  Aug  31 3,523 

Sib  L  Bistenau  &  Sou  Aug  8,012 

July  1  to  Aug  31 14.835 

Sierra  Ry  of  Calif Aug  24.943 

July  1  to  Aug  31 50.698 

Sliver  Lake Aug  1851 

July  1  to  Aug  31 3.760 

SUver  Peak. Aug  738 

July  1  to  Aug  31 1.607 

Skaneateles  RR July  2.826 

Slate   Run Aug  626 

July  1  to  Aug  31 1.183 

Sli go  &  Eastern Aug  4.993 

July  1  to  Aug  31 9.500 

South  Buffalo Aug  31.553 

July  1  to  Aug  31 61.161 

South  Dakota  Cent.. Aug  17.317 

July  1  to  Aug  31 31.190 

South    Georgia Aug  12.107 

July  1  to  Aug  31 29.061 

South    Shore Aug  599 

July  I  to  Aug  31 769 

Southern Aug  3.053.815 

July  1  to  Aug  31 6.091.023 

\    Alabama  Gt  South. Aug  2)5016 

July  1  to  Aug  31 450873 

For  index 


FREIGHT  &  PASSENGER  EARNINGS 

FREIGHT  PASSENGER 

This  Year  Last  Year  This  Year  Last  Year 


39.450 

63.041 

292 

5.275 

9.871 

39.676 

9.248 

16.850 

2.341 

3.755 

522 

522 

1.670 

3.723 

3.313 

5.999 

232.090 

465.392 

6.376 

12.783 

5.517 

10.349 

1.212 

3.577 

333.371 

709.555 

6.743 

12.970 

72 

621 

2.857 

1.572 

2.427 

3.411 

6.044 

528 


$ 

96.059 

192.176 

1,264 

2,260 

24,824 

53.379 

20.110 

35.397 

13.433 

29.518 

2.244.003 

4.254.708 

27,445 

53,052 

9.048 

20.411 

59.127 

108.080 

2.339.623 

4.436.251 

739.838 

1.384.167 

154.399 

275.667 

18.107 

29.312 

25.861 

60.243 

8.749 

19241 

58.009 

14.983 

31,157 

431.235 

819.875 

179.432 

334.043 

610.717 

1.173.923 

5. ''05 

10.595 

2.167 

4.203 

979 

2.452 


16.771 
31.046 


5.146 

8.225 

27.358 

9.500 

18.230 

3.292 

8.574 

255 

400 

993 

2.822 

3.521 

7,157 

203.005 

355.261 

5.402 

10.694 

3.737 

8.057 


357.044 

745.292 

7.212 

13.918 

155 

28 

3,939 

5.319 

11,772 

3.268 
5.335 


905.487 

1.790.850 

542 

602 

1.632 

3.327 

5.202 

9.872 

1.657 

4.456 

3.590 

6.809 

31.895 

58.822 

2.262 

4.529 

854 

1.626 

2.844 

1.649 

2.472 

5.335 

10.927 

30.975 

61.213 

7.137 

20.724 

11.404 

27.475 

1.062 

1.070 

2.831.672 

5.579.598 

17/.550 

340.281 

to  roads 


$ 

49,517 

91.391 

2.821 

5,196 

28,481 

51.195 

9.792 

15.840 

300 

600 

1.046,018 

2.008.881 

27.976 

55.053 

4.017 

7.975 

16.951 

29.999 

1.094.972 

2.101.908 

204.612 

387.521 

70.540 

130.333 

15.329 

28.598 

3.984 

7.938 

1.745 

3.825 

43.285 

3.949 

8.772 

124.347 

236,682 

92.032 

183.153 

216.379 

419.845 

732 

1,330 

1.932 

3.771 

1.273 

2,296 


305 


13,847 
2.971 
7,146 

721 
1.500 


92 

186 

18,966 

44,616 

106.612 

202.039 

5.869 

10.940 

7.641 

15,165 

639 

985 

220.566 

485.865 

6.408 

11.266 


45,133 

80,875 

2,857 

5,227 

23,954 

48,998 

8,633 

14,402 

300 

600 

954.698 

1.841.011 

28.821 

55,707 

3.723 

7.557 

13.905 

23.373 

1.011.147 

1.927.648 

175.205 

333.043 

50.101 

111.824 

4.177 

7.903 

3.355 

6.352 

1.643 

3.387 

37,229 

4.432 

9.194 

118.090 

230,888 

80.733 

162.755 

198.873 

393.643 

712 

1,484 

1,702 

3.398 

1.464 

2.822 


TOTAL  EARNINGS 

incl.  Other  Revenue 
This  Year  Last  YearThisYear  LaslYear  ThisY'ear  LastYear  ThisY'r  LastY'r  This  Year 


MAINTENANCE  EXPENSES 
_Way  &  Structure  Equipment 


52 
344 
112 
198 
2,022 
3.823 
390 


403.363 
769.467 


914 

1.640 

1,346 

3.091 

213 

449 

499 

1.101 

10,205 

21.023 

3,626 

6.207 

336 

717 

349 


19 

30 

152 

303 

6.125 

15.414 

5.379 

11.421 


14,288 

857 

1,865 

327 

654 


62 

259 

28.794 

37,023 

97.280 

191.056 

4.517 

9.191 

5,935 

12,074 


308.857 

630.707 

5.313 

11.903 


12 

1,377 

126 

261 

1.523 

3.340 


349,181 

680.274 

153 

153 

691 

1.461 

1.063 

2,438 

251 

536 

238 

491 

11,179 

23,514 

3.469 

5.783 

500 

1.018 

335 


$ 

154.805 

305.309 

4.525 

8.097 

58.987 

120,779 

25,029 

43,130 

36,854 

73.046 

3,481.132 

6.675.868 

74.003 

138,437 

9.578 

19.905 

76.835 

150.001 

3.541.548 

5.985.211 

1.123.749 

2.033.743 

272.192 

497.236 

82.407 

161.139 

38.753 
76.402 

11.346 

24.175 

125.318 

24.975 

51.413 

640.194 

1.194,187 

319.983 

676.477 

960.177 

1.870.654 

5.838 

11.058 

4.803 

9.154 

2.551 

4.885 

32.117 

59.673 

39.450 

63,041 

648 


1,605.735 

3.004,786 

110.418 

218.365 


12 

32 

1,280 

2.487 

10.384 

19,927 

4.262 

9.163 


1.458.981 

2,741,345 

100.242 

192.063 


$ 

153.298 

295.052 

4.184 

7.687 

49.997 

104.759 

30.077 

52.425 

13.823 

30.298 

3.455.585 

5.574.381 

61.722 

119.405 

14.113 

30.683 

76.344 

138.198 

3.607.764 

6.852.668 

970.080 

1,823.210 

233.582 

424.836 

23.076 

38.539 

31.181 

58.538 

11.315 

24.422 

103.425 

20.726 

43.020 

571.260 

1,094,720 

282,894 

558,225 

854.154 

1.552.945 

6.355 

12,986 

4.465 

8.933 

2.540 

5.483 

27.345 

46.420 

16.779 

31.062 


5,275 

9,871 

53,426 

12,460 

24.818 

3.132 

5.415 

2,055 

3,254 

1,819 
4,021 

22,621 

50,957 

419.539 

707,505 

12,985 
25,272 

13,886 

27,126 

1,941 

4,889 

636.494 

1.253.315 

14.651 

27.072 

95 
1.306 
6.291 
1,685 
2,625 
5.783 
10.582 

919 


5.146 

8.225 

40.872 

10.771 

20.724 

4.424 

10.831 

910 

1.881 

1.036 

3.155 

32,319 

64,866 

318,267 

591.153 

10.702 

21.350 

10.311 

21.353 


714.207 

1.463.290 

14.642 

28.386 

155 

69 

12.164 

5,446 

12,034 

5,126 

10,282 


1.805 

3.823 

1.544,978 

3.047.224 

563 

1.123 

2.992 

5,391 

7,336 

14,609 

1,717 

4,065 

8.668 

16,158 

37,171 

75,636 

5.751 

10.462 

1.177 

2.530 

3.430 

626 

1,183 

5.012 

9.531 

68.178 

137.778 

24.862 

50.484 

18.719 

42.431 

599 

759 

5.034.456 

9,814.108 

385.657 

740.020 


$ 

39.913 

72.768 

888 

1.588 
17,955 
22,183 

6.220 
12.407 

1.377 

3.582 
459.562 


S 

40.438 

72.330 

524 

1,298 

6,122 

11,919 
5,979 

12,693 

2,226 

4,482 

532.803 


20.570 

39,473 

505 

992 

2,657 

5,274 

3.147 

5.661 

4.225 

10.365 

477.873 


$ 

14.069 

27.246 

558 

1.152 

4.710 
14.046 
3.149 
4.923 
5.413 
10,818 
592,530 


919.980  1.023.514  919.884  1.030.138 


17.528 

25.583 

1.279 

2.595 

17.954 

30.655 

496.323 


12.809 

23,448 

4.402 

6.606 

18.463 

27.310 

568.477 


978.823  1,080.978 


126.570 

227,909 

30,813 

60,520 

17.216 

33.598 

6.828 

12.585 

2.474 

5.236 

38,184 

5.531 

11.393 

73.144 

134,807 

114,895 

225,687 

188.039 

350.494 

1.037 

1.901 

1.237 

3.357 

1.039 

2.013 

1.797 

3.816 

2.029 

5.323 

75 


319 

763 

8,270 

2,318 

4,919 

398 

713 

916 

1.802 

680 

1.618 

3.109 

4,128 

52,524 

101.175 

2,429 

4,644 

2,409 

4,357 

97 

222 

155,380 

331.512 

2.461 

4.590 


not  appearing  in  alphabetical 


1.832 

2.959 

1.379,820 

2,741,359 

695 

755 

2,711 

5.610 

6,757 

13,222 

1,952 

5,079 

3,901 

7,453 

45,011 

86,210 

6.121 

10.951 

1.482 

2.894 

3.473 

1.649 

2,472 

5.348 

10.959 

69.565 

133,821 

17,522 

40,652 

16.415 

38.164 

1.062 

1,070 

4.640.736 

9.001,233  1 

305.425 

585.299 

order,  but 


212 
1,026 
1,055 
1.846 

698 
1.213 

203 

138 

794 

244.315 
480.262 

588 

841 

650 

1,164 

834 

1.966 

353 

603 

1.606 

33.352 

8.392 

15,360 

250 

484 

88 

103 

1.750 

135 

235 

905 

1.888 

11.811 

20.309 

979 

2.173 

3.4'22 

10.278 

72 

104 

642.460 

.238,115 

47.089 

94.903 

given  u 


86.511 

174,800 

22,855 

47,857 

5.555 
10.995 

5.112 
12.501 

3.005 

6.141 

26.866 
5.161 
8,962 

53,125 
109.278 

62,589 
126,814 
115,714 
236.092 

1.070 
3.433 
1.239 
4.355 
1.171 
2.336 
724 
3.993 
1.618 
2,731 


499 
1.439 
5.596 
2.003 
3.570 

451 
1.104 

696 

1,120 

364 

657 

2.952 

4.747 

40,501 

83.403 

1.75 

4.686 

1.542 

2,435 


113.603 

206.109 

3.423 

5.697 


2.845 
297 
525 
582 

1.473 


7.533 

15.125 

685 

1.544 

8.783 

18.240 

494.874 

954,794 

195.112 

335.421 

30.254 

57,832 

13.497 

24.720 

3.240 

7.048 

1.959 

3.967 

15.055 

6.374 

11.455 

107.319 

203,862 

73.937 

132.115 

181.255 

335.977 

16 

109 

1.519 

1.624 

232 

292 

3.017 

4.522 

7,576 

13.853 

26 

981 

1.785 

8.580 

2.071 

3.575 

37 

188 

133 

319 

471 

1,131 

1.120 

2.154 

43.377 

84.991 

2.1567 

3.927 

2.254 

4.037 

177 

423 

100.688 

186.749 

1.257 

2.758 


9.812 

18.248 

1.036 

1.839 

14.586 

24.879 

617,964 

1 .075.104 

150.225 

272,650 

24.550 

44.510 

2.624 

5.404 

•  2.453 

4.573 

722 

1.433 

8,221 

5.798 

11,474 

90.821 

173,715 

56.678 

140.841 

167.499 

314.556 

259 

332 

59 

105 

35 

97 

2.349 

3.292 

5,344 

11,540 


625 

1,046 

219.582 

440.649 

120 

157 

939 

1,755 

770 

1.570 

212 

485 

2.151 

3.660 

4.355 

8.208 

454 

1.354 

9 

70 

1.027 

429 

1.174 

371 

622 

3,641 

5.626 

2.052 

3,738 

2.225 

6.277 

409 

905 

614.792 

1.120.798 

25.212 

52.918 

nder  some 


TRAFFIC  &  TRANSPORT  ATN  EXP'S 

TRAFFIC  TRANSPORT  AT' N 

Last  Yea 

S 

49.642 

93.330 

1.563 

3,350 

16,877 

48,354 

6,378 

12,883 

1.719 

3.479 

1.079.334 

2.088.147 

23.937 

50.974 

5.184 

9.618 

34909 

64.520 

1.143.364 

2.213.259 

299.849 
587.442 

59.234 
116.790 

10.109 

18.3S7 

10.565 

21.704 

4.394 

8.738 

41.675 

6.747 

13.865 

128.376 

249.591 

106.270 

215.075 

234.646 

464.557 

883 


s 

7.088 

13.132 

280 

332 

179 

523 

201 

418 

112 

207 

67.724 

151.482 

3.693 

7.639 

202 

429 

3.028 

5.873 

74.647 

165.423 

27.630 

54.719 

6.134 

11.701 

3.904 

9.319 

1.773 

4.223 

607 

1.431 

2,127 

904 

1.655 

26.234 

50,455 

9.884 

19.124 

35.118 

69.579 

106 

203 

41 

122 

33 

56 

168 

326 

48 

104 


249 

2,454 

86 

111 

672 

1.258 


35 

70 

227,936 

457,333 

267 

427 

86 

158 

203 

1.055 

244 

573 

455 

937 

1.529 

4.125 

537 

1.499 

27 

56 

179 

8 

330 
650 
5.457 
12.954 
2.057 
3.821 
1.880 
3.885 


$ 

6.294 

12.696 

92 

133 

597 

978 

184 

385 

76 

150 

72,460 

145.486 

2.745 

5.415 

230 

355 

2.320 

4.963 

77.755 

157.220 

21.655 

42.025 

4.592 

9.774 

1.362 

2.198 

2,470 

3.810 

851 

1.523 

2,419 

639 

1.534 

23.486 

43.147 

7.874 

16.149 

31.350 

59.295 

64 

180 

33 

102 

33 
65 
135 
286 
42 
86 


S 

56.270 

129.914 

1.962 

3.634 

17.315 

35.727 

8.246 

14.  58 

4.027 

7.332 

1.174.560 

2.330.921 

29.213 

63.539 

4.'!90 

10.388 

38.496 

79.879 

1.246.759 

2.484.827 

352.048 

677.025 

78.737 

147,380 

37.890 

73.969 

13.584 

29.229 

4.949 

9.347 

54.713 

6.884 

14.180 

155.740 

307.883 

133.614 

294.109 

294.354 

601.992 

1.507 

2.958 

1.724 

3.409 

1.052 

2.205 

16.426 

31.384 

4.570 

8,934 

140 


509 

1.215 

3,374 

881 

1.501 

2.308 

4.737 

270 

519 

601 

1,125 

905 

1.321 

'»2.980 
84.554 

1.239 
2.185 
1.483 
3.991 


96.439 

195.350 

1.537 

3.509 

177 
3.001 
63 
167 
315 
550 


191.926 

380.018 

96 

173 

93 

164 

294 

503 

202 

395 

316 

759 

2.957 

6.811 

9.017 

11.222 

101 

226 

2.252 

353 

435 

523 

956 

5.048 

10.665 

1.717 

2.863 

1.412 

3.071 


1.785 

3.391 

2,258   2,523  18.748 

4.191 

7.582 

402  1.055 

402    1,626  2.173 

958 

1,236 

30  1.504 

30  3.318 

4.735   5.877  199 

9.973   8.954  4.235 

4.839   4.654  128.279 

9.637   9.072  238.132 

106    154  3.778 

121  280  7.391 
348  198  '  5,162 
700    473  10,188 

28  832 

122  1.505 

32.351  27.213  210.713 

58.788  53.226  412.557 

f55    129  4.868 

577    540  9.483 

1,049 

79  360 

209    255  3.022 

392 

1,003 

24  1,273 

48    138  2,758 
280 


62,164 

119.001 

2 

7 

38 

55 

449 

935 

40 

89 

303 

605 

319 

618 

33 


52,836 
108.906 


16 

36 

105 

368 

42 

94 

252 

546 

329 

589 

132 

158 


186 
386 
292 

684 
240 
498 


225 
465 
468 
803 
155 
325 


26  7     

853.372  768.025  133.675  112.679 
.727.233  1.541.377  251.876  220.754 
85.400  95.044  11.105  8.263 
174.473  170.028  21.830  16.553 
other  system,  see  last  page. 


1.176 

2.445 

530.739 

1.059.953 

517 

1,005 

621 

1,264 

1.175 

1,969 

493 

1.018 

1,682 

3,333 

6.890 

13.992 

1.217 

2.7f7 

749 

1,499 

931 

849 

1,395 

818 

1,644 

31,930 

63,350 

5.034 

10.156 

4.559 

9.390 

916 

1.544 

1.607.750 

3.276.212 

110.148 

219.090 


2.166 

1.758 
3.248 
1.072 
2.146 
10.542 
19.262 

2,311 
4.711 


1,740 
3,461 
16.448 
3,366 
6.846 
2.011 
4.565 

189 

668 

1,148 

2,447 

1,619 

3,456 

121.503 

233.764 

3.309 

6.570 

4,196 

8.915 


203.0ri 

4C0.150 

4.721 

9.6f0 

603 

214 

5,863 

483 

859 

1.119 

2,375 


1.102 

1.743  ' 

453.204 

900.264 

414 

486 

668 

1,304 

1.230 

1.950 

806 

1.773 

1.220 

2.491 

7.547 

15.139 

l.i77 

2.(31 

765 

1.521 

946 

1.087 

1.573 

802 

1,589 

26,305 

50.932 

6.097 

9.606 

3.154 

6.973 

65 

117 

1.458.759 

2.920.622 

86.054 
172.965 
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NAME  OF  ROAD 

$ 

SJ  Jos  &  Or  Island.-    Aug  139.609 

July  1  to  Aug  31 266,682 

St  Joseph  Valley Aug  3.760 

July  1  to  Aug  31 6,845 

St  Lawr  &  Adlron...Aug  38,913 

July  I  to  Aug  31 65.213 

St  Louis  &  Hannibal. Aug  18.590 

July  1  to  Aug  31 34.718 

St  Louis  &  OFallon-.Aug  11.234 

July  1  to  Aug  31 24.555 

St  Louis  &  San  Fran. Aug  2.270.436 

July  1  to  Aug  31 4.513.026 

Ft  W  &  Rio  Qrande  Aug  61.140 

July  1  to  Aug  31 119.115 

Paris  &  at  North. -Aug  7,311 

July  1  to  Aug  31 15.283 

St  L  San  Fr  &  lex.Aug  71.939 

July  1  to  Aug  31 141.716 

Total  Company.. Aug  2.410.826 

July  1  to  Aug  31 4.790.137 

Chic  &  East  III Aug  732,572 

July  1  to  Aug  31 1359.153 

Evansv&THaute.Aug  152,096 

July  1  to  Aug  31 289,822 

New  Orllex&Mex.Aug  78.765 

July  1  to  Aug  31 154.908 

Beau  Sour  L  &  WAug  27.509 

July  1  to  Aug  31 57.806 

Orange  &  N  W.. Aug  12.531 

July  1  to  Aug  31 24.756 

St  L  Brownsv  &  Mex.July  117.779 

St  LRMt&PacRy..Aug  21.631 

July  1  to  Aug  31 42,496 

St  Louis  Southwest.. Aug  383,630 

July  1  to  Aug  31 739.631 

St  L  S  W  Ry  of  Tex  Aug  351,913 

July  1  to  Aug  31 701,111 

Total  Company. .Aug  735.543 

July  1  to  Aug  31 1,440,742 

Eastern  Texas Aug  2.985 

July  1  to  Aug  31 5.775 

Paragould  Sou  E-.Aug  4. 821 

July  1  to  Aug  31 9.103 

Pine  Bluff  Ark  Riv.Aug  2.543 

July  1  to  Aug  31 5.134 

St  Louis  Transfer Aug  22  909 

July  1  to  Aug  31 42.905 

St  Louis  Troy  &  East. Aug  15,988 

July  1  to  Aug  31 32.158 

St  Marys  &  KingslandAug  351 

July  1  to  Aug  31 

St  Mary's  &  Western. Aug  3,086 

July  1  to  Aug  31 5,940 

St  Paul  &  DesMoines.July  39,682 

Salem  Falls  Cy  &  W.Aug  9.353 

July  1  to  Aug  31 17,624 

Salem  Win  &  South.. Aug  2.041 

July  1  to  Aug  31 3.834 

Saline  Bavou ..Aug  2.059 

July  1  to  Aug  31 3,458 

Saline   River Aug  2.850 

July  1  to  Aug  31 6.202 

Salt  Lake  &  Los  Ang.Aug  12.778 

July  1  to  Aug  31 25.969 

San  Ant  &  Aran  Pass  Aug  239.102 

July  1  to  Aug  31 452,633 

San  D'go&Cuyamaca  Aug  9.150 

July  1  to  Aug  31 17.352 

San  Diego  Southern. .Aug  11.162 

July  1  to  Aug  31 21.221 

San  Luis  Southern Aug  1.317 

July  1  to  Aug  31 3.639 

San  Ped  Los  A  &  S  L.Aug  514.501 

July  1  to  Aug  31 1.021.456 

Sandy  R&  Rang  L... Aug  9.534 

July  1  to  Aug  31 13.739 

Sanford  &  Everglades  July  1.074 

Santa  Fe  Raton&  E..J"ne  1,013 

July  1  to  J'ne  30 8.222 

Sardis  &  Delta Aug  2.255 

July  1  to  .4ug  31 4,269 

Savannah  &  Statesb.Aug  3.219 

July  1  to  Aug  31 6.491 

Savan  Augusta  &  N..  Aug  712 

July  1  to  Aug  31 

Scottdale  Connect... Aug  1.359 

July  1  to  Aug  31 3.331 

Seaboard  Air  Line... Aug  1.103.495 

July  1  to  Aug  31 2.214.767 

Seattle  Southeastern. Aug  1.458 

July  1  to  Aug  31 2.462 

Sebastic  &  Mooseh'd.Aug  1,527 

July  1  to  Aug  31 2,851 

Sheffield  &  Tionesta.Aug  4.334 

July  1  to  Aug  31 8.942 

Shrevep  Hous&  Qulf  .Aug  1,278 

July  1  to  Aug  31 2.529 

Sib  L  Bistenau  &  Sou  Aug  4.475 

July  Iti  Aug  31 9,057 

Sierra  Ry  of  Calif Aug  18.395 

July  1  to  Aug  31 36.598 

Silver  Lake Aug  2.357 

July  1  to  Aug  31 5.457 

Silver  Peak Aug  919 

July  1  to  Aug  31 1.762 

Skaneateles  RR July  3170 

Slate    Run Aug  984 

July  1  to  Aug  31 1,539 

Sligo  &  Eastern Aug  2.075 

Juy  1  to  Aug  31 4.211 

South  Buffalo Aug  51.343 

July  1  to  Aug  31 99.219 

South  Dakota  Cent.. Aug  9.269 

July  1  to  Aug  31 18.650 

South    Georgia Aug  11.031 

July  1  to  Aug  31 25934 

South    Shore ..Aug  1.388 

July!  to  Aug  31 2,475 

Southern Aug  3.370.281 

July  1  to  Aug  31 6,764.378 

Alabama  Qt  South. Aug  262.520 

July  1  to  Aug  31 527.898 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS 

incl.  General  Exp.       FROM  RAILROAD         Gross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Yea 


TAXES 

Current      Previous 


$ 

114.507 

213.370 

2,913 

6,285 

28,896 

76,651 

16,353 

32,416 

10.572 

21,357 

2,359.744 

4.461.850 

52.332 

106,028 

11.541 

20.005 

73  64! 
127.a94 

2.497.350 

4.715.777 

588.910 

1.142,039 

119.166 

233.201 

21.890 

41.198 

22.781 

46.8 /O 

10.220 

20.264 

85.152 

20.171 

39.792 

316,590 

615,916 

261.519 

527.431 

578. 109 

1.143.347 

2.676 

6.830 

3.598 

8,596 

2,602 

5.230 

14.879 

29.475 

11,280 

23.055 


2.749 
6.116 

28,969 
7.014 

13,480 
4.878 

12.288 
1.206 
2.408 
2,129 
4.265 

13.511 

21,922 

217.923 

427.9*0 

7.120 

15.166 
8.403 

17.804 


455,978 

905,631 

10,401 

21,513 

677 

557 

15,817 

1,445 

2,705 

2,521 

5,523 


1.723 

2,790 

955.840 

1,931,591 

709 
972 

1,812 

3.439 

3.938 

7.276 

1,324 

2,897 

4.318 

8.245 

16.523 

33.700 

11.399 

16.415 

1.060 
2.122 
4,542 

1.870 
3.183 

1.705 
3,193 
36.203 
69.910 
11.074 
19,149 
7.715 
18.087 

875 

1.830 

3.085.372 

6.070,433 

222.318 

430,848 


25.195 

38.627 

765 

1.251 

20.073 

55,555 

5,438 

8,412 

25.619 

48.490 

1,210,696 

2.163.842 

12.862 

19.321 

2.257 

3.625 

4.895 

8.234 

1.230.720 
2,195,072 

391,177 

674.590 

120.095 

207.413 

3.641 

6,233 

11,2J3 

18.505 

—1,185 

—583 

8,539 

3,344 

8.917 

255,564 

454.556 

—31,929 

—24,533 

224,635 

429.923 

2,852 

5.283 

—18 

51 

17 

—247 

9.207 

16.768 

23,451 

30.883 

297 


2.188 

3.931 

13.744 

3.107 

7.193 

1.091 

1.581 

-4 

—204 

—1.030 

—2,181 

9.843 

24.988 

180.437 

254.857 

3.835 

7.919 

2.724 

5.905 

123 

1.250 

121.992 

241.859 

5.125 
8.332 

—978 

293 

—1.930 

—570 

1,642 

2,563 


206 


445 

492 

435,432 

832.457 

-904 

—1.338 

1.464 

2.540 

3,001 

5.666 

438 

1,536 

4.192 

7.101 

18,776 

39.038 

3.394 

5.005 

257 

768 

259 

—358 

—455 

2.937 

5.320 

16.834 

38.558 

15.593 

31,833 

7,658 

15,525 

—789 

—1.705 

1.664,175 

3.049,730 

124,137 

212,122 


38,791 

81.682 

1.270 

1.401 

21.101 

28,108 

13.724 

20,008 

3,250 

8.941 

1.095.840 

2.112.531 

9.389 

13.377 

2.471 

10.677 

2.700 

10,303 

1,110,400 

2,146,888 

381.170 

681.170 

114.415 

191,634 

1.185 

—2.599 

8.393 

21.568 

1.095 

4.158 

18.273 

554 

3.227 

254.669 

478,804 

21.374 

30.735 

276.043 

509.599 

3.688 

6,156 

857 

336 

—62 

253 

12,465 

16.9H 

5.499 
8,007 


$ 

786 
1,523 


S 

1,108 
1,443 


S 


82 

101 


92 
80 


2.397 

2.109 

11.902 

3.757 

7,244 

—454 

—1.437 

—296 

—525 

—1,093 

—1.110 

18.708 

42.943 

100,343 

163.222 

3.582 

6,183 

1,907 

3,549 


258,223 
555,659 

4,240 
6,872 

—522 

—488 
—3.652 

4,001 
9.328 
2,605 


103 

159 

413,979 

809,777 

-13 

—216 

898 

2,171 

2,819 

5,945 

627 

2.182 

—416 

-792 

28.488 

52.510 

—5.278 

—5.455 

421 

771 

—1.069 

—221 

—710 

3,642 

7,761 

33,351 

63,911 

6.447 

21.502 

8.699 

20.077 

187 

—759 

1,555.364 

2,930.799 

83.106 

154.430 


7,261 

13.201 

1.282 

2.611 


6.144 

11,470 

1.113 

2.854 


-1.986 
—4,931 

-908 
-2.226 

-940 
-1,750 

—638 
-1,899 

3,764 

7,358 

458 

998 
4,222 
8,356 


3,385 
6.333 
378 
771 
3,763 
7,104 


—1,012 
-1.694 
—259 
-^31 
—1.271 
-2.125 


—847 

—1.825 

—255 

—587 

—1,102 

—2,412 


53,426 


40,872 


13.744    11.902 


15.263 
31,033 


13 
27 


20.120 
41,203 


—3,150 
—6,414 


5 
15 


595 
590 


5,808 
11.202 


6,901 
13,552 


—1.728 
—4,641 


-1.919 
—3.671 


101.572 

196.769 

2.515 

5.144 


102.378 

203.852 

2.030 

4.281 


1,490 

6,741 

—673 

-1.177 


5,338 
2.824 

—673 
—988 


Year 

$ 

5.388 
10.777 

200 
400 
467 
856 

649 
1.299 

750 

1.500 

137,585 

250.170 

2.994 

5,988 

375 

750 

1.304 

2,609 

142.258 

259.517 

32.000 

61.900 

9.410 

18.820 

10 

1,893 

621 

1,242 

444 

900 

4,000 


18.933 
37,866 
8.333 
16,666 
27,266 
54,532 

200 
400 

270 
540 
174 
348 
950 

1,900 
900 

1.800 
59 

68 

136 

1,400 

179 

359 


43 

87 

55 

111 

268 
537 

9,000 

18,000 

200 

400 

440 


24,611 

49.217 

150 

300 

25 


54 
109 
242 
488 


20 

40 

65.000 

130.000 

60 

120 

34 

69 

160 

320 

40 

80 

131 

263 

1.485 

3,023 

150 

300 

100 

200 

130 

62 

124 

48 

97 

800 

1.600 

800 

1.600 

477 

955 

7 

12 

176.717 

343,435 

11.522 

23,044 


Year 
S 

5.142 

10.285 

111 

222 

449 

835 

653 

1.306 

500 

1.000 

103.450 

206.900 

1.476 

3.204 

348 

697 

462 

1,165 

105.736 

211,966 

32,400 

64,800 

8,872 

17,744 


615 

1.070 

375 

750 

3.600 


23,394 
38.512 

8,333 

1.565 
31.727 
40.178 
200 
400 
313 
518 
192 
326 
534 

1,467 
600 

1,200 


FINAL 

Current 
Year 

$ 

19,889 

27.951 

565 

851 

19,605 

54,709 

5,789 

7,112 

24,869 

46,990 

1,073,111 

1,913,671 

9,858 

13.333 

1.892 

2.875 

3,590 

5,674 

1,088,461 

1,935.553 

357.190 

607.759 

109.745 

186.842 

3.630 

4.337 

10.522 

17.353 

—1.629 

—1.480 

4,539 

3,344 

8,917 

236.618 

414.994 

—40.522 

—41.731 

196,096 

373.263 

2.652 

4,883 

—288 

—488 

—156 

—595 

8,257 

14.867 

22,561 

29,083 

237 


68 

136 

1,000 

225 

451 


94 

189 

33 

66 

241 

483 

9,000 

18,000 

200 

400 

250 

500 


23.931 

48.319 

143 

287 


54 
109 
233 
466 


16 

59.417 

118,835 

54 

109 

14 

28 

160 

320 

30 

60 

89 

179 

1.500 

3.000 

134 

268 

1 

89 

117 

62 

124 

48 

97 

940 

1.880 

750 

1.500 

449 

898 

4 

9 

157,933 

315.867 

11.235 

22,472 


NET 

Previous 

Year 

S 

33,741 
71,477 
1,159 
1,179 
20,551 
27,272 

13.070 

18,701 

2,750 

7,941 

992,390 

1,905,631 

7.913 

10,173 

2.122 

9,980 

2,238 

9,138 

1,004.553 

1.934,922 

347,852 

614,144 

104,906 

171,991 

1,186 

—2,599 

7,782 

20,598 

720 

3,408 

14,673 

554 

3,227 

230,427 

438,466 

12,785 

13,541 

243,212 

452,007 

3.488 

5.756 

554 

-181 

-254 

-73 

11.932 

15.477 

4,899 

6,807 


2.120 

3.794 

12.344 

2,927 

6.833 

1,091 

1,581 

—48 

—291 

—1.086 

—2.292 

9.575 
24.451 

171,437 

236.867 

3,635 

7,519 

2,284 

5,025 

123 

1,250 

94,230 

186,227 

4,976 

8,032 

-1.003 

293 

—1,930 

624 

1,752 

2,321 

3,601 

206 


426 
452 

369.754 

697,815 

-964 

-1,458 

1.430 

2,470 

2.841 

5.346 

398 

1.456 

4.060 

6.837 

17.291 

36,014 

3.244 

4.705 

157 

558 

128 

—420 

—579 

2.888 

5.222 

16.034 

36.958 

14.793 

30.233 

7.210 

15.571 

—797 

—1.718 

.488.947 

,713.036 

111.942 

187.900 


MIL 

end  of . 
This 
Year 

319 
43 
65 

103 


4.731 

195 

16 

243 

5.185 

965 

310 

264 

118 

61 
494 

105 

773 

703 

1,476 

30 

37 

31 


25 


For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 


95 

153 

352.642 

687,259 

-68 

-325 

884 

2.143 

2,:59 

5,625 

597 

2,122 

—506 

—971 

26,988 

49,510 

—5.412 

—5.733 

419 
682 

—1.187 

—283 

—835 

3.593 

7.663 

32.421 

62.030 

5.697 

20,002 

8.250 

19.179 

183 

—768 

1,402.769 

2,617.757 

71.197 

130.990 


,ES 

Month 
Last 
Year 

319 

43 

65 

103 

8 

4.726 

195 

16 

132 

5.069 

965 

310 

123 

116 

61 
455 

105 

773 

696 

1.469 

30 

37 

31 

6 

25 


10        10 


2.328 
1.972 
10.902 
3.531 
6,793 
—454 

—1.437 
—390 
—716 

—1.126 

—1,176 
18,466 
42.459 
91.343 

145.222 

3.382 
5.783 
1.663 
3.065 


16 
121 


16 
121 


64   50 


21 


21 


234.892 

508.930 

4,097 

6.584 

—522 

—488 
—3,652 

3,946 
9.219 
2.372 
4,292 


16  16 

19  9 

15  15 

723  723 

25  25 

50  50 

24  .... 

1,105  1.105 


103 
5 

19 


103 
4 

19 


13   13 
33   33 


1 
3,027 

6 
15 
34 
10 
28 
75 

6 

17 
5 

5 

12 

35 

102 

77 

2 

7,052 

309 


1 
2.986 

4 

15 
34 
10 
28 
75 

6 

17 

5 

18 

12 

35 

102 

77 

2 

7.050 

309 


26 


RAILWAY  EARNINGS 


[Vol.  Lxxxxi. 


FREIQHT  &  PASSENGER  EARNINGS 

TOTAL  EARNINGS 

MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORT  ATN  EXP'S 

NAME  OF  ROAD 

FREIGHT 

PASSENGER 

incl.  Other  Revenue 

Way  &  Structure 

Equipment 

TRAFFIC         TRANSPORTAT'N 

This  Year    ' 

Last  Year 

This  Year 

Last  Year 

This  Year 

Last  Year  This  Year  LastYear  This  Year 

Last  YearThisY'r 

LastY'T  : 

This  Year  . 

Last  Year 

Southern— Core. 

S 

$ 

S 

$ 

S 

S 

s 

$ 

S 

s          : 

t 

S 

i 

$ 

Ashev&Cragcy  Mt.Aug 

325 

104 

325 

104 

559 

9 

12 

138 

136 

July  1  to  Aug  31 

670 

153 

670 

171 

568 

18 

22 

395 

285 

Augusta   Southern.Aug 

6.050 

9,332 

4.860 

4,988 

11,941 

15,225 

3,053 

3.050 

1.131 

1,664 

134 

125 

5.525 

5.384 

July  1  t>  Aug  31 

12,338 

16,644 

9,037 

9,834 

23.373 

28,264 

5,720 

6.346 

2.330 

2.388 

322 

241 

10.713 

10.881 

Blue    Ridge. Aug 

6.483 

7,048 

6,133 

5,430 

13.483 

13.328 

1.721 

2.334 

632 

584 

147 

135 

4.467 

4.105 

July  1  to  Aug  31 

12,755 

14,153 

10,477 

9,697 

24.787 

25.523 

3.732 

4.591 

1,488 

1.291 

330 

255 

8.854 

8.295 

Cumberland July 

1,837 

1,520 

462 

410 

2.329 

1,978 

407 

555 

144 

118 

102 

123 

865 

810 

Danville  &  West.. Aug 

16.187 

15,834 

6,923 

5,983 

24.244 

22.753 

3.237 

4.050 

1,811 

2.172 

169 

130 

5.809 

4.624 

July  1  to  Aug  31 

30,722 

30,753 

13,215 

11,977 

46.087 

44,641 

6,394 

8.223 

3,429 

4.355 

323 

243 

11.331 

10.576 

Oeorgia  Sou  &  Fla.Aug 

S3.S-)/ 

8/.509 

59,025 

62.024 

191.791 

170.725 

21,384 

20.442 

41.328 

33.449 

6.448 

5.195 

71.061 

60.555 

July  1  to  Aug  31 

201.803 

180,811- 

134,400 

119,753 

383.782 

340,228 

41.574 

37,910 

81.756 

64.523 

12.445 

10.357 

147.901 

128.395 

Hortwell Aug 

661 

639 

568 

494 

1.288 

1,190 

151 

367 

49 

12 

15 

751 

736 

July  1  to  Aug  31 

1.246 

1.149 

1,055 

905 

2.431 

2,173 

322 

500 

118 

25 

16 

4 

1,568 

1,468 

Mobile  &  Ohio Aug 

654,381 

588.473 

135.447 

123.155 

919,230 

821,855 

114.034 

99.427 

142.083 

141.276 

36,142 

27.022 

309.232 

271,934 

July  1  to  Aug  31 

1,255,182 

1,15D.142 

254.291 

233.362 

1.755.411 

1,505,422 

224.222 

188.609 

300.582 

259.205 

69,299 

55.825 

620.739 

547.527 

Northern  Alabama. Aug 

44,816 

33.023 

5.845 

5.219 

52.635 

39.322 

8.449 

5.381 

5.040 

6.859 

154 

124 

20.284 

16.542 

July  1  to  Aug  31 

81.569 

62.118 

12.927 

9913 

96.715 

73.633 

15.388 

11.005 

12.669 

17.457 

293 

272 

40,610 

30.655 

Sou  Ry  Co  in  Miss. Aug 

40.075 

32.590 

34,526 

a?.349 

80.138 

65.558 

20.313 

18.033 

5.248 

6.217 

2,889 

1.721 

34,921 

31.167 

July  1  to  Aug  31 

72.523 

61,020 

64,766 

48.432 

148.033 

120.213 

44.078 

35.059 

11.920 

10.749 

5,276 

3.734 

67,784 

60.761 

Tallulah  Fallg Aug 

5.615 

6,045 

7.378 

6.815 

14.851 

14.270 

2.198 

1.935 

543 

753 

86 

101 

3,084 

3.195 

July  1  to  Aug  31 

10.799 

10,547 

12,578 

13.030 

26.449 

26.722 

3.753 

4.175 

1.235 

1.401 

193 

235 

6,298 

6.022 

Virginia  &  Southw.  Aug 

93.265 

85.452 

14.275 

11.795 

111.433 

100.517 

11.385 

17.446 

21,275 

18.443 

1,755 

1.634 

29,449 

27.598 

July  1  to  Aug  31 

168.539 

172.977 

27,204 

23.328 

202.885 

202.633 

23.167 

34.669 

42.456 

35,888 

3,173 

2,994 

54  702 

54,911 

Southern  Indiana Aug 

147.400 

101.207 

20.161 

18.283 

169.635 

121.265 

20.929 

15.214 

40.977 

14.019 

1.503 

1.907 

49,185 

29.132 

July  1  to  Aug  31 

275.912 

187.164 

38816 

33.846 

318.500 

225.594 

39.999 

29.328 

72.114 

26.410 

3.273 

3.575 

92,029 

56.968 

Southern  Pacific — 

Corvallis  &  East. ..Aug 

17.673 

12.376 

25.702 

24.073 

45.387 

37,985 

12.321 

6.481 

2.723 

1.676 

228 

219 

7,783 

6,113 

July  1  to  Aug  31 

36.308 

25.891 

48.732 

41.332 

83.750 

70,303 

23.555 

14.045 

4.982 

3.471 

525 

424 

15,059 

11,814 

Qalv  Har  &  S  A Aug 

659.994 

555.358 

219.748 

199.887 

927.699 

788.654 

126.814 

102.233 

141.598 

112.799 

21.541 

21,018 

309,682 

294.333 

July  1  to  Aug  31 

1.151.149 

1.051.746 

449.036 

401.175 

1.689.896 

1.532,588 

255.278 

211.535 

269,529 

236.359 

51.278 

43,727 

608,809 

574,962 

Hous  &  lex  Cent.. Aug 

318.865 

321.662 

146,575 

130.533 

498.355 

482.383 

66.587 

57.251 

62.671 

48.894 

11.932 

17.027 

177.192 

171.057 

July  1  to  Aug  31 

63 1. 355 

623.546 

289.636 

262.608 

991.489 

945.568 

135.552 

115.431 

124.453 

100.303 

29.292 

33.497 

384.870 

348.446 

Hous  E  &  W  Tex.. Aug 

79.419 

68.278 

33.017 

30.060 

118.702 

103.980 

17.234 

15.434 

7.945 

7.385 

1.704 

1.621 

35.692 

31 ,664 

July  1  to  Aug  31 

158.985 

130.030 

65.771 

59,677 

236,721 

200.983 

38.279 

30.358 

19.150 

15.840 

3,530 

3.011 

72,461 

62,425 

Iberia  &  Vermilion. Aug 

3.505 

2,853 

1.545 

1.392 

5.399 

4.510 

1.328 

1.443 

60 

36 

94 

95 

1.192 

1,368 

July  1  to  Aug  31 

5.272 

4,652 

3.115 

2.609 

8,888 

7.875 

2.463 

2.351 

152 

170 

207 

166 

2.392 

2,617 

Lake  Charles  &  NorAug 

8.343 

4.789 

2.338 

2.175 

11.042 

7.301 

1.775 

1.659 

1.060 

299 

37 

26 

3.025 

2,996 

July  1  to  Aug  31 

17.913 

9.970 

5.195 

4.451 

23.954 

15.039 

3.431 

3.142 

1.587 

847 

88 

53 

6.405 

5,204 

Louisiana  Western.  Aug 

104.079 

102.042 

50.096 

49,008 

151.510 

158,222 

15.383 

17.253 

27.843 

25.026 

6.062 

6.246 

45.987 

42.463 

July  1  to  Aug  31 

190.042 

195.546 

102,161 

98,356 

307.371 

309.908 

29,923 

33.598 

58.036 

50.554 

11.807 

11.290 

90.383 

81,975 

Morgan's  La  &  Tex  Aug 

256.942 

220.342 

92.039 

88.137 

359.509 

325.502 

70,600 

51.667 

50.846 

47,276 

10.697 

10.968 

133.405 

123,394 

July  1  to  Aug  31 

457,652 

425.015 

189.115 

179,538 

697.128 

639.932 

121,495 

94.608 

105.742 

104,250 

20.687 

20.081 

259.963 

246,311 

Pacific  System Aug 

4.823,421 

4.721.784 

2.943,219 

3.028.705 

8.308.981 

8.220.533 

932.284 

802.573  1.042.868  1.044.887 

160.216 

134.656 

2.088.636 

1.965.368 

July  1  to  Aug  31 

9,250,247 

9.107.380 

6.085,929 

5.969,133  16.425.556  16,048,582  1,880.242  1.617.136  2,032.563  2,057.539 

331.387 

241.184 

4.154.884 

3.851.631 

Texas  &  New  OrL.Aug 

210,428 

,   215.355 

87,377 

84.411 

317.689 

316.525 

58.884 

41.902 

58.623 

37,035 

5.858 

6.305 

110.206 

110.117 

July  1  to  Aug  31 

412.317  1   404.957 

176.044 

165.303 

625.916 

604,890 

111.204 

89.610 

113.196 

87,309 

14.027 

12.615 

219.544 

212.283 

Total  Company.. Aug 

6.482.669 

6.224.839 

3.601.758 

3.637.631 

10,764.274 

10,445,695  : 

1.303.310  1.097.896  : 

1.396.237  : 

1,325.313 

218.459 

198,181 

2,912,800 

2.749.873 

July  1  to  Aug  31 

12.324.241 

11,979.733 

7.414.734 

7.185.192  21.095.669  20.376.768  2.602.522  2.211,814  2,729.490  2.656.552 

462.828 

366.048 

5,814,770 

5.407.668 

Arizona  Eastern Aug 

91.350 

&  88.652 

31,624 

25.783 

132,028 

122,308 

23.834 

22.764 

11.983 

9.322 

2.358 

1.908 

42.024 

34,381 

July  1  to  Aug  31 

194.990 

1    181.116 

64.533 

55.705 

277,599 

253,555 

51.366 

58.037 

23.920 

18.379 

4.104 

4,443 

79.881 

69,521 

Coos  B  Rburg  &  E  Aug 

6.120  i 

H   6.779 

3.465 

2.904 

9,862 

10,503 

2.458 

3.106 

1.302 

1.708 

56 

68 

2.307 

2,544 

July  1  to  Aug  31 

12.023  i .?  12.931 

6.733 

6.160 

19.515 

20,454 

4.906 

6.592 

2.362 

3.852 

116 

130 

4.528 

5,208 

Hearne  &  Bra  VaL.Aug 

2.564 

2.114 

463 

354 

3.095 

2.536 

211 

324 

34 

29 

25 

23 

790 

561 

July  1  to  Aug  31 

2.835 

2.401 

812 

722 

3.783 

3.258 

450 

640 

383 

115 

51 

44 

1.437 

1.457 

flouston  &  Shreve.Aug 

28.163 

8.656 

7.049 

5.360 

36,435 

15.036 

3.919 

2.310 

357 

421 

257 

316 

7.329 

7.324 

July  1  to  Aug  31 

44.950 

25.040 

13.477 

10.693 

60.697 

37.656 

6.999 

5.516 

652 

820 

645 

530 

14.908 

13.456 

Southw  Ry  of  Tex... Aug 

1.154 

1,280 

591 

227 

1.890 

1,628 

742 

311 

52 

11 

49 

42 

1.353 

692 

July  1  to  Aug  31 

1.873 

2,313 

1,376 

701 

3.533 

3,234 

1,192 

577 

154 

319 

85 

83 

2.523 

1.531 

Spokane  &  Brit  Col  ..Aug 

657 

377 

55 

75 

785 

462 

4.468 

2,578 

1.857 

208 

35 

29 

960 

728 

July  1  to  Aug  31 

1.767 

1,081 

145 

315 

2.062 

1,419 

7.364 

5.458 

4.672 

470 

65 

138 

2.318 

1.519 

Spokane  &  Inl  Emp-.Aug 

38.869 

■io  138.398  ' 

35" '68.791 
It'  142.445 

88.632 

113.139 

133.896 

16.696 

11.952 

9.375 

6.577 

1.899 

3,108 

29.533 

28.371 

July  1  to  Aug  31 

77.235  3     71.267 

232.012 

231.888 

317.908 

39.145 

23.835 

17.184 

13.052 

3.291 

5,492 

58.512 

56.993 

Spokane  Intcrnat'l Aug 

68.315 

44.137 

22.949 

25.452 

100.772 

71.973 

13.018 

10.937 

5.244 

5.008 

2.921 

2,008 

25.679 

21,139 

July  1  to  Aug  31 

131.713 

87.729 

45.032 

51.375 

191.369 

143,544 

32.288 

19.565 

10,250 

9.691 

4.980 

4,005 

50.448 

42,055 

Spok  PortI  &  Seattle. Aug 

333.317 

184.581 

94.904 

88.811 

449.913 

282.218 

49.198 

34.160 

26,347 

23.731 

3.405 

3,020 

106.943 

79,494 

July  1  to  Aug  31 

597.148 

387.865 

180.802 

171.834 

812.972 

579.731 

103.444 

73.811 

48.402 

38.562 

6.819 

5.844 

224,478 

154,401 

Astoria  &  Col  Riv..Aug 

30,263 

25.279 

79.426 

56.376 

115.028 

87.064 

10.172 

11.569 

5.647 

4.105 

1.194 

1.504 

27.379 

21,465 

July  1  to  Aug  31 

59.509 

48.567 

150.507 

111.075 

239,379 

167.796 

18.923 

27.563 

9.961 

8.528 

3.911 

2.890 

52.041 

39,564 

Stand  &  Heraando Aug 

6.629 

8,995 

177 

171 

8,424 

11.511 

1.456 

2.190 

1.781 

1,874 



^ 

2,214 

2.806 

July  1  to  Aug  31 

12.775 

12,661 

332 

367 

15,855 

16.586 

2.881 

5.450 

3.006 

3.618 

4.523 

5.904 

Stanley  Mer& Phillips  Aug 

5.584 

8,783 

659 

679 

6.475 

10.149 

1.740 

2.250 

1.213 

947 

178 

152 

1.380 

2.502 

July  1  to  Aug  31 

12,258 

15,514 

1.253 

1,072 

13.984 

17,417 

3,169 

3,691 

4,748 

6.228 

304 

238 

6.311 

6.781 

Staten    Island Aug 

1.671 

1.671 

22.713 

22.745 

25.473 

25,388 

20.979 

2.268 

3,112 

2.892 

395 

274 

10.465 

9.733 

July  1  to  Aug  31 

3.254 

3,108 

47.553 

45.405 

53.031 

50,457 

50.575 

4.541 

7,171 

5.894 

659 

905 

23.324 

19.779 

Staten  Island  Rap  Tr.Aug 

35.808 

39,939 

26.623 

25.394 

65.000 

68.742 

9.972 

7.186 

5,529 

6.017 

616 

493 

23.438 

22.216 

July  1  to  Aug  31 

89,535 

75,910 

58.944 

53.535 

155.048 

133.622 

21.385 

15.233 

10,725 

12.603 

1.104 

1.364 

48.525 

43.199 

Stephensv  N  &  S  Tex. Aug 

3.204 

2.488 

1.932 

1.699 

5.585 

4.504 

3.647 

130 

820 

609 

172 

169 

1.593 

1.736 

July  1  to  Aug  31 

5.958 

3.850 

3.956 

3.343 

10.818 

7.876 

6.703 

736 

1,100 

1.008 

303 

349 

3,990 

3.855 

Sugar  Land Aug 

2.000 

979 

48 

25 

2.086 

1.117 

293 

337 

1,411 

685 

12 

559 

381 

July  1  to  Aug  31 

3.415 

2.030 

68 

52 

3.563 

2.262 

769 

1.418 

2.586 

1.347 

15 

1.310 

734 

Sumpler    Valley Aug 

17.736 

8.662 

4.633 

3.969 

24.455 

13.700 

3.958 

3,191 

3.320 

4.127 

6.834 

2,535 

July  1  to  Aug  31 

33.101 

17.616 

9,258 

8.010 

45.081 

27,359 

9.510 

5,904 

6.604 

6.030 

12.083 

5,442 

Sunset Aug 

69,009  ')?  32,179 

17,222 

7.677 

89.304 

41,459 

9.663 

2,299 

2.604 

306 

24 

""is 

20.960 

5,713 

July  1  to  Aug  31 

135.716  i  ,'60.829 

35,216 

14.757 

177,031 

79,310 

17,624 

4,804 

4.082 

725 

56 

30 

36.840 

10.755 

Suspuehanna  &  N  V..Aug 

22.478  ; 

i  ■?  23.604 

3,309 

3.140 

25.753 

27,899 

4,885 

5,139 

4.496 

3.662 

647 

372 

8.925 

7.452 

July  1  to  Aug  31 

40.336  i*440.611 

7,047 

6.526 

49,155 

49,276 

9,368 

9,555 

8.977 

6,912 

1,279 

720 

17.975 

15.207 

Susq  Blooms  &  Berw.July 

10.470 

13.)52 

1,j11 

1.332 

12,3»4 

14,540 

2,185 

2,194 

667 

1,5!5 

3.471 

3.216 

Sylacauga  &  Wetum.Aug 

2.626 

2.458 

2.625 

2.458 

772 

804 

629 

568 

2.634 

1.979 

July  1  to  Aug  31 

4.572 

5.152 

4.572 

5.152 

1,459 

1.713 

1,315 

879 

4.371 

3.903 

Sylvania  &   Qirard J'ne 

838 

531 

857 

775 

1.797 

1,475 

305 

350 

293 

300 

670 

,.765 

July  1  to  ./rie  30 

14.040 

18,953 

10,871 

10,471 

26,737 

31,995 

4,471 

5,230 

3.642 

4.390 

""54 

10.128 

10,437 

Tallassce  &  Montgom  Aug 

938 

1.496 

595 

655 

1.631 

2,185 

142 

1,017 

12 

90 

579 

924 

July  1  to  Aug  31 

2.113 

2.430 

1,237 

1,245 

3.456 

3,716 

515 

1,115 

27 

1.425 

"""33 

1.182 

1,504 

Tampa  &  Jacksonv.  .Aug 

2.890 

1.885 

479 

285 

3.559 

2.240 

1.709 

862 

655 

620 

115 

110 

1.678 

1.312 

July  1  to  Aug  31 

8  325 

5.068 

981 

584 

9.589 

5.853 

3.240 

2.300 

1,008 

985 

230 

220 

3.654 

3.076 

Tampa    Northern Aug 

8.058  ' 

1^   8.758 
5  5  17,472 

2,274 

1,563 

11.643 

12.225 

2.310 

2.352 

1,349 

1.876 

274 

226 

3.062 

2.860 

July  1  to  Aug  31 

16.453  : 

4,468 

3,092 

23,531 

24,115 

4.610 

4.978 

2,995 

3.567 

428 

459 

6.146 

5.816 

Tenn  &  Cumb  River.  .Aug 

524 

765 

230 

253 

917 

1.130 

370 

150 

45 

67 

200 

250 

316 

493 

July  1  to  Aug  31 

772 

1.4!9 

518 

527 

1.522 

2.157 

575 

464 

91 

79 

400 

500 

629 

910 

Tenn  &  North  Caro..Aug 

4.172 

1.816 

783 

784 

5.003 

2.619 

572 

623 

21 

79 

5 

2 

724 

749 

July  1  to  Aug  31 

7,720 

3.295 

1.750 

1,518 

9.565 

5.079 

1.251 

1,192 

85 

156 

18 

2 

1.691 

1,190 

Tennessee   Central Aug 

8'7.711 

86.166 

35.828 

39.353 

130.213 

131.523 

17.857 

15.359 

11,157 

16.382 

5,195 

3.933 

35.222 

42,249 

July  1  to  Aug  31 

165.320 

170,186 

71,219 

71,836 

250.312 

254.534 

32.609 

32.253 

21,737 

28,483 

10,253 

7.506 

68.781 

79.837 

Term  RR  Assn  of  St  L  July 

272 

230 

198.399 

213.631 

24.779 

35.954 

16,344 

12,611 

613 

539 

76.404 

61.364 

St  L  Mch  Bdg&Tm  July 

5,725 

3.792 

150.705 

116.624 

25.632 

24.994 

10,485 

3.207 

390 

383 

61.471 

46.278 

Texas  &   Pacific Aug 

788.872 

767,114 

367,310 

340.691 

1.294.383 

1,174.208 

206.945 

150,171 

285,115 

211.012 

23.527 

20.348 

486.404 

438.740 

July  1  to  Aug  31 

1,508.235 

1,405,171 

716,047 

659.342 

2,427,399 

2,192,935 

380.888 

351.585 

584,531 

406.025 

41.603 

38.154 

1.009.618 

867.119 

Denison  &  Pac  Sub  Aug 

501 

374 

240 

194 

760 

599 

196 

?83 

■  18 

14 

1.279 

1.323 

July  1  to  Aug  31 

838 

574 

433 

372 

1,320 

1,010 

386 

492 

28 

103 

2.533 

3.294 

Opelousas  Q  &  N  E  Aug 

2.562 

2.662 

1.601 

1.911 

4,658 

4,552 

1.849 

1.503 

2,841 

1.758 

358 

""261 

2.273 

2,351 

July  1  to  Aug  31 

5,219 

5,880 

3,059 

3,539 

9,300 

10,324 

4.168 

2,989 

6,022 

3.692 

663 

549 

5.002 

4.726 

W'd  Min  W&N  W  Aug 

5.293 

5.010 

6.283 

6,302 

12,494 

12.410 

1.893 

1.687 

723 

636 

104 

156 

2.998 

2.772 

July  1  to  Aug  31 

9.622 

9.747 

11.914 

12,670 

23.381 

24.644 

3,355 

3.245 

2.283 

1.332 

295 

371 

5.695 

5.919 

Tex  Ark  &  Louisiana. Aug 

297 

212 

231 

169 

551 

404 

252 

272 

59 

17 

362 

605 

25 

July  1  to  Aug  31 

442 

29,337 

495 

339 

993 

3,338 

547 

1,135 

72 

121 

536 

955 

58 

Texas  Mexican Aug 

17.611 

12.505 

6.047 

5,117 

25.146 

19,388 

6.437 

5,254 

230 

188 

474 

493 

11.498 

8.700 

>»H    July  1  to  Aug  31 

33.555 

24,284 

11.380 

10,571 

48.393 

38.681 

13.056 

11,647 

857 

319 

922 

949 

21,890 

17.309 

Texas  Midland Aug 

17,624 

30,320 

12,916 

10,659 

33  204 

44.576 

9.108 

8,654 

7.812 

9,817 

1,377 

1.296 

16,183 

17.641 

IM    July  1  to  Aug  31 

43,669 

53,802 

24,473 

21,078 

73,759 

81.884 

16.962 

17,253 

16,351 

17.872 

2.906 

2.588 

34,934 

31.565 

Texas  Short  Line Aug 

2.739 

1.777 

112 

58 

2.859 

1.875 

248 

485 

285 

49 

7 

1.130 

801 

Ml    July  1  to  Aug  31 

5.623 

3.535 

220 

178 

5.870 

3.773 

754 

941 

757 

m 

19 

""36 

2.131 

1,699 

Texas  Southeastern   .Aug 

7.186 

8.701 

161 

164 

7,536 

9.155 

884 

1.993 

1,388 

1,004 

108 

12 

2.181 

2,722 

■^     July  1  to  Aug  31 

13,488 

17,665 

314 

383 

14.189 

18,666 

2,843 

3.018 

2,721 

2.034 

182 

17 

4.496 

5.019 

For  index 

to  roads  not  appearing  in  alphabetical  order,  but 

given  under  some  other  sy 

f.s/em,  set 

!  last  page. 
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Ncr  OUTSIDE  OPERATIONS 

FROM  RAILROAD         Qross  Revenue  Net  Revenue 

ThU  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 


2.012 
3.748 


2.500 


8.899 
17.468 


TOTAL  eXHENSfcS 

NAME  OF  ROAD  incl.  General  Exp. 

TdU  Year  Last  Year 

Southern — Con.  $  $  $  $                  S 

Ashev&Cragisy  Mt.Aug  707  149  -381  -45         ... 

July  1  to  Aug  31 933  307  —312  — I3d 

Augusta  Southern. Aug  10  516  10.712  1.424  4.512 

July  1  to  Aug  31.-.-  20.233  20.340  3.139  7.424 

Blue   Ridge Aug  7,790  7.974  5.692  5.354 

July  1  to  Aug  31.-..  16.190  16.113  8.597  9.510 

Cumberland Jul?  1.731  1.856  593  121 

Danville  &  West. -Aug  11.853  11.936  12.391  10.816 

July  1  to  Aug  31 23.065  25.232  23.022  19.409 

Qeorgia  Sou  &  Fla.Aug  143.705  127.U4  43.035  43.311 

July  1  to  Aug  31 333.7/'2  255.930  83.0D3  83.297 

Hartwell Aug  1.051  1.202  227  —12 

July  1  to  Aug  31 2.210  2.171  220  1 

Mobile*  Ohio Aug  631.933  553.339  237.2S7  253.015 

July  1  to  Aug  31 1,277.857  1.110.539  478.554  494.883 

Northern  Alabama. Aug  34.940  29.952  17.744  9.369 

July  1  to  Aug  31 70.887  61,383  25.827  12.250 

Sou  Ry  Co  in  Miss. Aug  67.835  59.565  12.302  5.993 

July  1  to  Aug  31 135.862  116.249  12.170  3.964 

Tallulah  Falls Aug  6.383  6.452  8.467  7.817 

July  1  to  Aug  31 12.408  12.794  14.040  13.928 

Virginia  &  Southw.Aug  66.671  67.822  44,762  32.694 

July  1  to  Aug  31 129.335  134.654  73.550  67,969 

-Southern  Indiana Aug  117.532  64.971  52.054  56.295 

July  1  to  Aug  31 218.107  125.183  100.393  99.410 

Southern  Pacific — 

Corvallis&  East. --Aug  23.936  15.124  21,450  22.860 

July  1  to  Aug  31 45.770  31.182  42.979  39.120 

QalvHar&SA Aug  627.643  556.593  300.055  232.060 

July  1  to  Aug  31 1.242.751  1.120,344  447.144  412.244 

Hous  &  Tex  Cent. -Aug  339.338  312.815  159.018        169558         

July  I  to  Aug  31 716.255  635.437  275.224       311.131         

Hous  E&WTex.- Aug  66.473  59.458  52.223         44.522        

July  1  to  Aug  31 140.894  118.254  95.827         82,729        

Iberia  &  Vermilion.  Aug  2.817  3  J55  2531  1.551 

July  1  to  Aug  31 5.499  5  551  3.388  2,323 

t,ake  Charles  &  NorAug  6.284  5.129  4.753           2.172         

July  1  to  Aug  31 12.151  9522  11.813          5.517         

t^uisiana  Western. Aug  102.039  97.653  59,470  60.553           1.552 

July  1  to  Aug  31 203,949  191.157  103.421  118.751           3.859 

Morgan's  La  &  Tex  Aug  278.492  245.930  91.017  79.602           6.871 

July  1  to  Aug  31 535.015  490.350  162.113  149.581         11,346 

Pacific  System Aug  4,458,356  4.133.337  3.850.624  4.082.195       830.337 

July  1  to  Aug  31 8.843.255  8,176.712  7.582.301  7.871.970    1.636.057 

Texas  &  New  Orl.. Aug  242.993  203.879  74.696  112.646           9.061 

July  1  to  Aug  31 476.568  421.206  149.348  183.692         18.820 

Total  Company.. Aug  6.148.371  5.537.953  4.615.897  4.807.738       905.720 

July!  to  Aug  31 12.222.117  11,199.715  8.873.548  9.177.058     1,737,550 

Arizona  Eastern. ..Aug  86,870  70,735  45,157         51,571         

July  1  to  Aug  31 169.278  156.350  108.320         97.205         

Coos  B  R' burg*  E  Aug  6.532  7.933  3  179           2.519         

July!  to  Aug  31 12.978  16.957  6.533          3.497         

Hearne&Bra  Val_-Aug  1,374  1.02S  1.720           1.509         

July  1  to  Aug  31 2.752  2.442  1,030             816        

Houston  &  Shreve. Aug  12,412  10,324  24.022           4.211         

July  1  to  Aug  31 24.256  21,277  36.440         16.378         

■Southw  Ry  of  Tex...Aug  2.546  1,215  —656              412         

July  1  to  Aug  31 4.520  2,790  —986             444         

■Spokane  &  Brit  Col.. Aug  7,754  3,933  —6,959       —3.470         

July  1  to  Aug  31 15.202  8.197  -13.139       —6.778         

•Spokane  &  Inl  Emp_ -Aug  64.635  56.333  43.453  77.013 

July  1  to  Aug  31 131.991  112.074  99.897  205.834 

Spokane  Internafl... Aug  49.522  41.899  51.250  30.074 

July  1  to  Aug  31 103.822  80,947  87.547  62.597 

Spok  PortI  &  Seattle.Aug  *.   I9J.7dJ  ll5.193  255. ?13  137.0^1 

July  1  to  Aug  31 338.227  293.134  ,\  ,414,745  285.595 

Astoria*  Col  Riv.. Aug  46.933  4'>.S75  68.094  45.188 

July  1  to  Aug  31 91.145  82. J5/'  140.233  84839 

■Stand*  Hernando...  Aug  5.452  8,226  2.972  3.385 

July  1  to  Aug  31 11.720  16.329  4.144  256 

Stanley  Mer&Phillips  Aug  4.954  6.159  1.521  3.989 

July  1  to  Aug  31 15.420  17,585  —1.436  —167 

•Staten   Island Aug  35.243  16.340  —10.770  9.048 

July  1  to  Agu  31 84.485  33.662  —31.454  16.795 

Staten  Island  Rap  Tr.Aug  42.528  38.799  23.472  29.943 

July  1  to  Aug  31 88.029  78-638  68.018  54.934 

Stephensv  N  &  STex.Aug  6.829  3.213  —1.244           1.290         

July  1  to  Aug  31 13.128  7.253  —2.309              623         

Sugar  Land Aug  2.535  1.634  —448           —522         

July  1  to  Aug  31 5.272  4.054  —1.079       —1.801         

Sumpter   Valley Aug  17.355  13.079  7.100              620         

July  1  to  Aug  31 34,692  23,702  11.389           3.656        

Sunset Aug  34.065  8.866  55.238         32  s93         

July  1  to  Aug  31 60.351  17.328  116.669  61.982 

Susquehanna*  N  V-.Aug  20.052  17,462  6,710         10,437 

July  1  to  Aug  31 39,647  34,000  9,508         15,275         

Susq  Blooms  &  Berw. July  7.130  7.522  5.214           7.012         

Sylacauga  *  Wetum.Aug  4.677  3.677  —2.050        —1.219         

July  1  to  Aug  31 8.147  7.143  —3.575       —1.991         

Sylvania  &  airard---J'ne  1,570  1,608  226          —132         

July  1  to  J'ne  30 21,133  25,563  5,603          6,432        

Tallassee  &  Montgom  Aug  771  2.101  860                84         

July  1  to  Aug  31 1,821  4,156  1,635          —4.39        

Tampa  &  Jacksonv..Aug  4-528  3.494  —939        —1.253         

July  1  to  Aug  31 8-842  7.613  846       —1.759         

Tarapa    Northern Aug  8,157  8.663  3.486  3.562 

July  1  to  Aug  31 16.320  17.357  7.210           6.757        

Tenn  *Cumb  River.. Aug  1.U56  961  —149               159         

July  1  to  Aug  31 1.901  1.954  —378             202        

Tenn  *  North  Caro_-Aug  1,589  1.599  3.414           1.020         

July  1  to  Aug  31 3.537  2,822  6,028  2,257 

Tennessee  Central.- .Aug  77,194  85.539  53.018         45.983         

July  1  to  Aug  31 148.552  165.124  101.760         89.410         

TermRR  Assnof  St  LJuly  122,309  115.587  76.089  98.044         31.225 

St  L  Mch  Bdg*Tra  July  103.745  79.035  46.950         37.533        

Texas  &  Pacific Aug  1,035.906  851.973  258.476  322.234           6.789 

July  1  to  Aug  31 2.089.302  1.732.618  338.096  460.317          7.823 

Denison  *  Pac  Sub  Aug  1.494  1.621  —733       —1.022         

July  1  to  Aug  31 2.948  3.891  —1.627       —2.880         

Opelousas  a  &  N  E  Aug  8.169  7.313  —3,510        —2.760         

July  1  to  Aug  31 17.987  14.750  —8.687       —4.425         

W'd  Min  W&N  W  Aug  6.362  5-903  6-132           6-504         

July  1  to  Aug  31 12-828  12.151  10.553         12.483         

Tex  Ark*  Louisiana. Aug  933  806  —382  —402              551 

July  1  to  Aug  31 1,661  2,119  —667  —1,218             993 

•Texas  Mexican Aug  19.800  15.779  5.346           3.609         

July  1  to  Aug  31 39.059  32.431  9.333          6.249        

Texas  Midland Aug  37.135  39.980  —3.930           4.596         

July  1  to  Aug  31 76.570  74.737  —2.811           7,146        

Texas  Short  Line Aug  1.808  1-3j5  1.031              511         

July  1  to  Aug  31 4  109  2,975  1.761              797         

Texas  Southeastern.. Aug  4,995  6,033  2.541           3.131         - 

July  1  to  Aug  31 11.243  10.681  2.945           7,984        

For  index 
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FINAL 
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Year 

S 

-403 

—356 

921 

2.133 

5.258 

7.729 

574 

11.441 

21.122 

33.422 

65.012 

184 

134 

261.795 

427.216 

15.324 

20.987 

7.709 

2.984 

8.192 

13.490 

40.405 

64.836 

44.749 

86.016 


1.222 

-.- - 2.444 

-- - 1.200 

— -         - 2,400 

-.-.  75 

- 150 

- 85 

.- 170 

to  roada  not  appearing  in  alphabetical  order,  but  given  under  some  other  system 


1.447  19.719 

2.859  39.581 

28.586  268.789 

57.173  382,301 

20,226  141.939 

40.452  241.066 

5.019  48.938 

10.039  89.246 

192  2.364 

384  2.954 

76  4.703 

81  11.693 

5.576  53,128 

5.576  91.495 

16.755  73.035 

33.510  124.919 

254.414  3.629.846 

508.826  7.102.732 

11.947  62.948 

23,894  125,445 

344,238  4.305.409 

682.794  8.211.432 

2.887  40.438 

5.276  98.883 

424  2.372 

849  4.923 

79  1.644 
158  877 
737  23.202 

1.474  34.800 

1  -748 

2  —1.171 
236  —7,282 
473  -13,765 

2.700  61.519 

5.400  126.833 

2.293  47.664 

4.251  80.376 

8,583  235.194 

17.166  372,599 

2.300  68,029 

4.600  139.778 

364  2.607 

728  3.416 

190  1.333 

380  —1.181 

1.200  —7.368 

2.400  —24.012 

3-000  35.431 

6.000  83.980 

105  —1-369 

196  —2.659 

102  —548 

205  —1.909 

438  6.677 

877  10.542 

475  54.523 

706  115.687 

420  6.310 

820  8.708 

356  4.785 

15  —2.065 

30  —3.605 

90  136 

1,090  4,513 

94  766 

188  1,447 

283  —1,252 

565  280 

837  2.486 

674  5.210 

17  — i66 

34  —413 

78  3,308 

157  5,816 

4.199  49.038 

8.399  93.799 
21.000  71.327 

4.300  41.922 

38.000  223.229 

76.200  259.190 

80  —813 
160  -1.787 

-3.819 

—9,305 

500  5.719 

1.000  9.727 

—382 

—667 

1.325  4.124 

2,650  6,889 

1.200  —5,130 

2.400  —5.211 
85  986 

170  1,611 

85  2,456 

170  2,775 
,  see  last  page. 
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RAILWAY  EARNINGS 


[Vol.  lxxxxi. 


NAME  OF  ROAD 

Texas  State. ..July 

Thornton  &  Alexan_.Aug 

July  1  t  .  Aug  31 

Tidewater  &  Western  Aug 

July  1  to  Aug  31 

Timpson  &  Hender'n_Aug 

July  1  to  Aug  31 

Tionesta    Valley Aug 

July  1  to  Aug  31 

Toledo  &  Ohio  Cent. .Aug 

July  1  to  Aug  31 

Toledo  &  Western Km 

July  1  to   Apr  !0 

Toledo  Angola  &  W_.Aug 

July  1  to  Aug  31 

Toledo  Peo  &  West. .July 
Toledo  St  L  &  West.  .Aug 

July  1  to  Aug  31 

Chicago  &  Alton Aug 

July  1  to  Aug  31 

Toledo  Southeast Aug 

July  1  to  Aug  31 

Toledo  Terminal Aug 

July  1  to  Aug  31 

Toluca  Marq  &  North. Aug 

July  1  to  Aug  31 

Tomahawk  &  Eastern  Aug 

July  1  to  Aug  31 

lombigbee    Valley Aug 

July  1  to  Aug  31 

Tonopah  &  Qoldfield.Aug 

July  1  to  Aug  31 

Tonopah  &  Tidewater  Aug 

July  1  to  Aug  31 

Bullfrog  &  Qoldf...Aug 

July  1  to  Aug  31 

Tooele  Valley Aug 

July  1  to  Aug  31 

Trav  C  Leel  &  Manis.Aug 

July  1  to  Aug  31 

Tremont  &  Oulf Aug 

July  1  to  Aug  31 

Trinity  Valley  &  Nor. July 
Trinity  Vallev  South. Aug 

July  1  to  Aug  31 

Tuckerton Aug 

July  1  to  Aug  31 

Tuskegee      Aug 

July  1  to  Aug  31 

Twin  Buttes. Aug 

July  1  t«  Aug  31 

Uintah    Aug 

July  1  to  Aug  31 

Ult  Th  Ark  &  Miss.. May 

July  1  to  May  31 

Ulster*  Delaware July 

Unadilla  Valley July 

Unicoi  Ry .Aug 

July  1  to  Aug  31 

Union  Ry  (Tenn) J'ne 

July  1  to  J'ne  30 

Union  &  Qlcn  Springs  Aug 

July  1  to  Aug  31 

Union   Pacific Aug 

July  1  to  Aug  31 

Oregon  RR  &  Nav.Aug 

July  1  to  Aug  31 

Oregon  Short  Line. Aug 

July  1  to  Aug  31 

Total  Company.. Aug 

July  1  to  Aug  31 

Ilwaco Aug 

July  1  to  Aug  31 

Oregon  &  Wash July 

Union  Spgs  &  North. July 

Union  Terminal Aug 

July  1  to  Aug  31 

Union  Transportation  May 

July  1  to  May  31 

United  States  Steel  Corp — 

Bessemer  &  L  E Aug 

July  1  to  Aug  31 

Donora  Southern.. Aug 

July  1  to  Aug  31 

Dul  &  Iron  Range.  Aug 

July  1  to  Aug  31 

Dul  Missabe  &  Nor. Aug 

July  1  to  Aug  31 

Elgin  Juliet  &  Bast. Aug 

July  1  to  Aug  31 

Elw'd  And  &  Lapel  Aug 

July  1  to  Aug  31 

Etna  &  Montr Aug 

July  1  to  Aug  31 

Johnsl'n&Si'vCr'k  Aug 

July  I  to  Aug  31 

Lake   Terminal Aug 

July  1  to  Aug  31 

McKeesp't  Connect  Aug 

July  1  to  Aug  31 

McKeesporf   Term. Aug 

July  1  to  Aug  31 

Mercer  Valley Aug 

July  1  to  Aug  31 

Mt  Pleas  &  Latrobe  Aug 

July  1  to  Aug  31 

Newb&  South  Sh. Aug 

July  1  to  Aug  31 

Northern  Liberties. Aug 

July  1  to  Aug  31 

Pencoyd  &   Phila..Aug 

July  1  to  Aug  31 

Pitts  &  Ohio  Valley  Aug 

July  1  to  Aug  31 

St  Clair  Term Aug 

July  1  to  Aug  31 

Union  RR  (of  Pa) .  .Aug 

July  1  to  Aug  31 

Wauk  &  Miss  Vail. Aug 

July  1  to  Au?  31 

United  Verde  &  Pac. .  Aug 
July  1  t«  Aug  31 


FREIGHTS  PASSENGER  EARNINGS      TOTAL  EARNINGS  MAINTENANCE  EXPENSES  TRAFFIC  &  TRANSPORT  ATN  EXP'S 

FREIGHT  PASSENGER  ind.  Other  Revenue      Way  &  Structure  Equipment  TRAFFIC         TRAASFORTAT'N 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  ThisYear  LastYear  ThisYear  LastYear  ThisY'r  LastY'r  This  Year  Last  Year 
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S 
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$ 

S 

$ 

$ 
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1,927 

1,766 

695 

88 

2.626 

1.925 

412 

30 

"  137 

90 

38 

35 

795 

999 

3.967 

3,613 

335 

192 

4.518 

3,925 

1,363 

819 

605 

582 

1,784 

1,090 

7.096 

6,442 

632 

495 

7,993 

7,174 

2,221 

1,436 

1,050 

997 

3.164 

1,970 

4,850 

4,367 

1,506 

1.497 

7.197 

6,523 

2,403 

2,074 

794 

952 

92 

92 

1,956 

1,691 

10,116 

8.980 

2,651 

2.556 

14,380 

13.040 

4,355 

3,713 

1,974 

1,750 

189 

188 

4.090 

3,373 

2.R76 

837 

3.931 

1,065 

64 

137 

761 

5,620 

1,492 

7.460 

2,269 

119 

282 

1.529 

20,265 

17,125 

1,120 

1,236 

21,566 

18,950 

4,940 

4,535 

2,840 

2.008 

211 

72 

6,499 

4,148 

35,341 

30,720 

2,391 

2,622 

38,072 

34,503 

8,528 

8,572 

4,597 

3.987 

368 

153 

12,515 

8,302 

4a^,}Q2 

33J.714 

73.159 

71.225 

503.3  to 

410.433 

65.921 

55.956 

65.718 

59,195 

6.872 

6.586 

158.787 

112.465 

780.33S 

556.720 

133.221 

125.973 

963.815 

751.293 

116.734 

109.018 

119.013 

117.132 

14.502 

11,096 

297.055 

223.196 

6.512 

6.054 

12.783 

11,604 

21.937 

19.822 

2,252 

2.295 

1.945 

2.083 

271 

269 

8,256 

7,342 

71,714 

68.281 

140,634 

128.796 

233,035 

217,711 

20,450 

17.387 

16,878 

18.298 

2,688 

2,201 

97.911 

84,914 

1,255 

1,680 

1,255 

1,680 

348 

339 

11 

44 

3 

522 

745 

1.795 

2,738 

1,795 

2,738 

1,185 

545 

139 

1 

77 

4 

989 

1.488 

49.648 

43,918 

39,150 

35.083 

93,902 

83,608 

19,927 

17.373 

18.259 

13,842 

2,037 

2.297 

36,616 

30,534 

286.019 

255.553 

53,907 

58.263 

354.744 

343.024 

54.222 

37,648 

47.330 

50.518 

8.088 

6.758 

111.134 

98,296 

513.5C8 

509.927 

99.401 

98.001 

653.085 

647.227 

81.655 

74.906 

78.672 

95.644 

16.683 

13.620 

215.963 

193,871 

915.877 

765,322 

457.835 

412.333 

1.4S0.614 

1.255.060 

173.913 

153.857 

193.851 

115.277 

38.328 

40.465 

462.558 

329,050 

1.623.953 

1.390.659 

832,056 

781.837 

2.G31.535 

2.354.748 

310  822 

299.336 

381, -^98 

233,526 

76,395 

81,750 

872,050 

685,592 

1,682 

1,276 

1.682 

1,276 

122 

42 

68 

231 

708 

304 

3,062 

2,280 

3,062 

2,280 

1.782 

148 

135 

303 

1,153 

679 

27.922 

23.231 

8,368 

5,455 

5.146 

2.471 

229 

311 

17.432 

13.389 

49.503 

47,671 

14  .■'36 

9,695 

9.527 

5.156 

393 

660 

33.4C6 

26.931 

1,610 

2,881 

325 

397 

2,080 

3,739 

1,014 

800 

453 

633 

169 

199 

1,301 

1,697 

2,990 

5,577 

705 

783 

3.949 

7,287 

1.933 

1,542 

945 

1,308 

288 

394 

2,681 

3,425 

1.462 

1.499 

92 

59 

1.570 

1,581 

1,390 

118 

160 

173 

24 

20 

401 

562 

2,717 

3.334 

199 

148 

2.947 

4,025 

2.070 

276 

329 

218 

48 

47 

788 

753 

5.«5 

4.514 

1,225 

1,322 

6.893 

6.217 

982 

1,007 

586 

612 

223 

224 

1.791 

1,783 

10.930 

9.132 

2.530 

2,741 

14.298 

12,621 

1.957 

1,903 

1,176 

1.173 

449 

402 

3.555 

3.501 

55,492 

46,036 

10.314 

14,047 

69,895 

64.866 

7.693 

8,562 

10,477 

7.005 

2,416 

2,234 

23.613 

22,817 

111,526 

88,396 

22,614 

29.061 

142.990 

125.032 

14.598 

14,870 

19,855 

13.001 

5,044 

4.503 

46,525 

44,759 

16,311 

19,762 

5,051 

6,218 

23,639 

27.825 

5,765 

7,019 

3.253 

2,554 

1,877 

2,610 

8,620 

9.948 

30,712 

48,505 

10,499 

13,478 

44,973 

66.230 

9,802 

11.717 

6.563 

5,216 

4,035 

5,388 

18.074 

21.257 

7,129 

5,196 

2,318 

3.314 

10.110 

9.252 

1,894 

2.577 

2.647 

1,650 

934 

1,209 

3.851 

5,208 

11,772 

13,535 

4,561 

7.243 

17,756 

22.456 

4,296 

5.589 

4,774 

3,515 

2,017 

2,438 

8,118 

11.741 

1.164 

1,966 

5,011 

292 

1,423 

73 

1,837 

2.900 

3,946 

10,319 

579 

2,668 

187 

3,428 

1,246 

2,124 

2.524 

2,009 

4,649 

4.754 

357 

437 

440 

606 

1,718 

1,681 

2,262 

4,526 

4,323 

3,541 

8,179 

9.390 

1,092 

908 

752 

1,055 

3,310 

3,516 

20,137 

17,490 

1.530 

1,564 

22,324 

19,492 

6,703 

9,091 

2,052 

3,340 

374 

596 

5,031 

4,951 

38,290 

38,863 

3,179 

3,152 

42,605 

42.915 

12,594 

18,933 

4,407 

5,780 

903 

1,186 

10.055 

9,847 

1,122 

3.040 

174 

128 

1.314 

3.168 

892 

803 

138 

769 

20 

21 

844 

976 

1.742 

1.913 

119 

121 

1.941 

2.155 

224 

514 

41 

7 

8 

489 

547 

3.079 

3.846 

257 

326 

3.485 

4.429 

512 

1.351 

132 

515 

15 

17 

1.403 

1.128 

2,256 

2,651 

6,855 

6,905 

9,729 

10,581 

983 

1.056 

596 

153 

2.522 

1,725 

5,412 

5.^20 

11,004 

11,155 

17,837 

18,079 

3.070 

3.865 

805 

333 

4,528 

3,812 

1.107 

1.617 

703 

958 

1.901 

2.68) 

230 

332 

36 

3.026 

318 

654 

2.273 

2.940 

1.567 

1.719 

3.973 

4,782 

471 

653 

56 

3.037 

934 

1.271 

749 

5.162 

47 

334 

845 

5,573 

576 

107 

63 

18 

1.538 

709 

1.805 

11,018 

98 

679 

1.953 

12.223 

71 

1.315 

3)2 

208 

18 

2,276 

1.555 

30.913 

24.189 

1.370 

1,233 

32.93/ 

25.960 

4.751 

2.7C8 

3.t£8 

3.C37 

86 

75 

5.7C5 

4385 

59.077 

45,660 

2.666 

2.378 

63.077 

49,111 

8.570 

4.684 

7.537 

5.787 

173 

155 

10.999 

8,919 

8«0 

119 

235 

182 

1,115 

301 

574 

256 

1 

54 

332 

497 

9.572 

6,255 

2,677 

2,184 

12,250 

8.440 

7,827 

6.200 

1.738 

138 

5.473 

5,103 

69.398 

61.672 

74.284 

77.854 

149.563 

143.069 

16.813 

15.939 

13.5!3 

S.2ZI 

1.359 

2.351 

43.915 

45.280 

3.818 

3.152 

987 

1.006 

5.168 

4.527 

1,042 

797 

690 

534 

125 

37 

1,416 

1.246 

488 

488 

151 

262 

484 

1.000 

1,000 

303 

484 

1,000 

39.421 

5.045 

2.633 

1.150 

2.5 -i/ 

(''■3.5^7 

11.310 

4.588 

.  _  -  .   - 

211.153 

69.391 

25.755 

24.516 

7.155 

20.173 

24 

41 

136.213 

53.803 

2,305 

2,320 

877 

561 

3.270 

2.961 

767 

795 

233 

17 

984 

721 

4.697 

4,137 

1,697 

1.145 

6,591 

5,437 

1.324 

1,674 

408 

95 

1,599 

1.712 

3,540.744 

3.254.683 

1,103.303 

1,075,497 

4,983.799 

4.718.760 

589,83 

498,062 

537,503 

403,522 

112.559 

79,629 

1,115,951 

951.779 

6.704.497 

6.226.928 

2,211.840 

2.135.833 

9616,188 

9,103.583  1,164.648 

981,964  1,042.422 

783,554 

223.467 

261,081 

2,177,873 

1,859,486 

926,793 

731,039 

416.401 

492.851 

1,418.085 

1,298,547 

183.829 

117,795 

133.557 

102,555 

28,330 

33,731 

448,077 

359,083 

1,737.129 

1,445,955 

822.633 

933,658 

2.708.570 

2.524,193 

392.501 

244,401 

263,475 

178,979 

51,557 

65,728 

872,515 

660.563 

1.293,011 

1,057.311 

499.106 

595.164 

1.885.393 

1,747.833 

292.939 

227,033 

194,518 

131,210 

50,354 

23,137 

433,649 

320,065 

2.481.783 

2.180.304 

1,023,742 

1.135,476 

3,690.125 

3,509,516 

603,144 

453,022 

357,846 

257,330 

64,809 

43,969 

827,263 

624,797 

5.760.545 

5.053. U33 

2.018810 

2,154512 

R.288  278 

7.7b5.19n 

1 .071.569 

842,916 

at!.. 583 

637.387 

191.253 

136.497 

1 -9^7.677 

1.630.927 

1X923.414 

9853.187 

4.058.215 

4.204.972 

16.014  883 

15.137.294  2.16^..'^93 

1.6G4..387  1.663.743 

1,219.863 

3S9.833 

370,778 

3.877.651 

3.144.846 

2.391 

1,653 

9,737 

8.402 

12.384 

10,298 

2,431 

506 

241 

217 

118 

119 

2,800 

2,294 

4.660 

3.714 

17,994 

15,291 

23,132 

19.420 

4,228 

1,249 

658 

811 

254 

255 

5.488 

4.760 

74.413 

1,616 

80,496 

140 

163,038 

1,830 

16.089 

443 

4,118 

5 

9,050 

59.104 

507 

866 

1.019 

160 

163 

1,035 

1.190 

233 

305 

164 

168 

87 

84 

611 

693 

4/6 

472 

141 

192 

99 

lOU 

260 

115 

]/b) 

899 

651 

370 

293 

?:'3 

516 

239 

1.957 

1.617 

3.766 

3,164 

6,650 

5,247 

1,088 

1,153 

451 

454 

1,068 

756 

1.500 

2,045 

24.032 

23,474 

37.400 

35.998 

67,295 

63,649 

14,188 

15,293 

4,433 

12,295 

10.527 

13,994 

18.474 

19,543 

883,161 

837,119 

54.605 

48,762 

946,920 

893,970 

93,868 

63,913 

133.495 

116,556 

8,868 

7,095 

230,910 

179,176 

1,690,296 

1.684,782 

96,624 

83,981 

1,806,434 

1,783.619 

177,388 

131,458 

247,013 

227,674 

18,123 

14,313 

436.111 

362,087 

16,987 

14.881 

2,465 

2.201 

4.957 

1,643 

8.049 

6,483 

35195 

32.593 

4.068 

7,151 

9.129 

4,052 

15.029 

12,957 

1,228.688 

1,367,445 

24,550 

20,119 

1.250.381 

1,395,855 

125.757 

93,713 

67,418 

64.235 

319 

318 

174.532 

185,556 

2,386,938 

2.691,941 

49,159 

40.179 

2,455.435 

2,750,162 

230.767 

189,864 

134,088 

122,219 

1,201 

617 

346,721 

354.599 

1.994.560 

1.877,347 

44.181 

37.370 

2,046.749 

1.923,139 

96,895 

113.822 

106,595 

109,281 

1,750 

1,663 

235,300 

205.369 

3,930,789 

3,840,984 

87,588 

74.694 

4,035.832 

3,932,921 

194.872 

217.865 

215.161 

215,417 

3,246 

3.205 

462,564 

417.505 

699.583 

748.740 

10 

39 

746,051 

800  396 

133.076 

64.200 

165.078 

139,652 

5,188 

3,725 

221,407 

199.352 

1,393,087 

1,465,014 

16 

81 

1,485.816 

1,567,848 

259,441 

120,655 

315,045 

255,165 

8,986 

7,991 

450,019 

388,015 

2,104 

1,187 

673 

403 

190 

115 

589 

478 

3.892 

2.423 

1,683 

1,552 

356 

230 

1,126 

977 

4,667 

5,213 

576 

3,780 

649 

667 

5 

3,078 

2,879 

9.703 

8,151 

2,638 

5,251 

1,479 

1,288 

3 

5 

6,092 

5,019 

1.755 

1,498 

402 

128 

71 

811 

607 

3.447 

2.827 

750 

457 

240 

1,558 

1,205 

46.991 

63,732 

8,747 

5,075 

9,578 

6,855 

17,509 

17,473 

88,694 

120,819 

22,040 

12.907 

18,215 

13,681 

33,115 

33.531 

18,717 

25,313 

3,947  . 

1,789 

2,937 

2,532 

12,105 

12.838 

38,748 

48,906 

5,700 

3,229 

6,157 

5.170 

22,846 

25,690 

1,130 

1.190 

703 

297 

78 

65 

442 

406 

2,177 

2.349 

957 

510 

160 

117 

854 

798 

19.117 

13,805 

6.583 

4,324 

1,385 

704 

3 

5 

10,477 

7,571 

42,435 

26,385 

17,298 

8,378 

2,439 

2,101 

17 

5 

20.166 

14,736 

360 

413 

360 

413 

48 

292 

40 

40 

170 

160 

720 

756 

732 

768 

105 

672 

80 

80 

348 

313 

582 

465 

37,645 

45,145 

7,507 

4,653 

12,705 

14,318 

15.600 

14,222 

1.197 

906 

77,678 

88,935 

13,532 

9,172 

25,295 

27,102 

33,251 

28,974 

4,933 

2.845 

533 

770 

802 

479 

2.675 

2.169 

9,298 

5,921 

1,364 

1,323 

1,576 

938 

5.566 

4,972 

4,319 

4,223 

m.l41 

1,175 

794 

250 

2.496 

2,195 

7,788 

7,805 

391 

3.212 

1,319 

602 

4.690 

4,027 

99 

692 

817 

1.125 

241 

107 

3 

5 

369 

795 

214 

757 

2,341 

1.170 

411 

107 

24 

5 

734 

820 

22,390 

33.390 

4,533 

5.562 

4,369 

2,164 

11 

5.586 

5.727 

42,307 

53.403 

6,967 

9,365 

8,032 

5.189 

io 

11 

11.343 

11,117 

431,118 

425,180 

44,698 

24,958 

73.984 

46,055 

5 

129 

128.092 

103,164 

817,403 

834.384 

82,141 

53,094 

137,056 

94,054 

30 

229 

265,542 

197,806 

2.716 

3.537 

726 

1.585 

421 

504 

. .  ... 

1.403 

1.399 

6.212 

6.531 

1.935 

2.588 

1.185 

1.001 



2.550 

2.850 

25,000 

21,154 

1.440 

872 

27,244 

23.193 

8,227 

7  672 

5,079 

4  278 

7,556 

6,493 

48,462 

47,128 

2.646 

1.875 

52,609 

51.059 

16,253 

15,694 

10,144 

9,155 

14.898 

13,301 

For  index  to  roads  not  appearing  in  alphabetical  order,  Imt  given  under  some  other  system,  see  last  page. 
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NAME  OF  ROAD 

% 

Texas  State July  1,448 

Thornton  &  AIcxan..Aug  3.921 

July  1  to  Aug  31 6.857 

Tidewater  &  Western  Aug  6.106 

July  1  to  Aug  31 12.386 

Timpson  &  Hender'n.Aug  2.b23 

July  1  to  Aug  31 5.191 

Tlonesta    Valley Aug  15.091 

July  1  to  Aug  31 27,324 

Toledo  &  Ohio  Cent.. Aug  303.7/2 

July  1  to  Aug  31 564.893 

Toledo  &  Western... Apr  16.511 

July  1  to  Apr  .it) 167.292 

Toledo  Angola  &  W.. Aug  964 

July  1  to  Aug  31 2.480 

Toledo  Peo  &  West.. July  80.004 

Toledo  St  L&  West.. Aug  230.732 

July  1  to  Aug  31 412  OH 

Chicago  &  Alton. ..Aug  901.792 

July  1  to  Aug  31 1.707.902 

Toledo  Southeast Aug  898 

July  1  to  Aug  31 3,071 

Toledo  Terminal Aug  32.203 

July  1  to  Aug  31 59.795 

Toluca  Marq  &  North  Aug  3.213 

July  1  to  Aug  31 6,300 

Tomahawk  &  Eastern  Aug  1,978 

July  1  to  Aug  31 3.348 

Tombigbee    Valley. ..Aug  4.354 

July  1  to  Aug  31 8.695 

Tonopah  &  Qoldfield.Aug  49,152 

July  1  to  Aug  31 97,305 

Tonopah  &  Tidewater  Aug  20.670 

July  1  to  Aug  31 40.958 

Bullfrog  &  Qoldf  . .  .Aug  9,956 

July  1  to  Aug  31 20.510 

Tooele  Valley Aug  3.948 

July  1  to  Aug  31 7.443 

Trav  C  Leel  &  Manls.Aug  2.626 

July  1  to  Aug  31 5,375 

Tremont  &  Oulf Aug  15,164 

July  1  to  Aug  31 30,025 

Trinity  Valley  &  Nor.July  2083 

Trinity  Valley  South.Aug  977 

July  1  to  Aug  31 2.454 

Tuckerton Aug  4.762 

July  1  to  Aug  31 9,950 

Tuskegee Aug  9  J5 

July  1  to  Aug  31 2,102 

Twin  Buttes Aug  1.755 

July  1  to  Aug  31 2.811 

Uintah   Aug  16.312 

July  1  to  Aug  31 31.518 

Ult  Th  Ark  &  Miss.. May  912 

July  1  to  May  31 15,147 

Ulster  &  Delaware... July  83.123 

Unadilla  Valley Julv  3,637 

Unicoi  Ry Aug  932 

July  1  to  Aug  31 1.859 

Union  Ry  (Tenn) J"ne  20.959 

July  1  to  J'lip  .iO 181.944 

Union  &  Qlen  Springs  Aug  2.665 

July  1  to  Aug  31 4.634 

Union   Pacific. Aug  2.451.781 

July  1  to  Aug  31 4.812.984 

Oregon  RR  &  Nav.Aug  831.143 

July  1  to  Aug  31 1,644,883 

Oregon  Short  Line. Aug  1,010,073 

July  1  to  Aug  31 1,931,159 

Total  Company.. Aug  4.302.997 

July  1  to  Aug  31 8.389,026 

Ilwaco Aug  5,866 

July  1  to  Aug  31 11,144 

Oregon  &  Wash... July  92,108 

Union  Spgs  &  North. July  1,386 

Union  Terminal Aug  865 

July  1  to  Aug  31 2.2^8 

Union  Transportation  May  5,061 

July  1  to  May  31 57,097 

United  States  Steel  Corp — 

Bessemer  &  L  E...Aug  474,945 

July  1  to  Aug  31 894,799 

Donora  Southern.  .Aug  15,639 

July  1  to  Aug  31 29.628 

Dul  &  Iron  Range. Aug  376,374 

July  1  to  Aug  31 729.785 

Dul  Missabe  &  Nor. Aug  452,254 

July  1  to  Aug  31 898,962 

Elgin  Joliet&East.Aug  538,334 

July  1  to  Aug  31 1,059,648 

Elw'd  And  &  Lapel  Aug  1,683 

July  1  to  Aug  31 3,637 

Etna  &  Montr Aug  4,354 

July  1  to  Aug  13 10,313 

Johnst'n&St'yCr'kAug  1,468 

July  1  to  Aug  31 3.012 

Lake  Terminal Aug  35,925 

July  1  to  Aug  31 73,542 

McKeesp't  Connect  Aug  19.053 

July  1  to  Aug  31 34,815 

McKeesport  Term.Aug  1.224 

July  1  to  Aug  31 1,973 

Mercer  Valley Aug  18,529 

July  1  to  Aug  31 40,082 

Mt  Pleas  &  Latrobe  Aug  259 

July  1  to  Aug  31 534 

Newb  &  South  Sh..Aug  38,603 

July  1  to  Aug  31 75.861 

Northern  Liberties. Aug  4,079 

July  1  to  Aug  31 8,645 

Pencoyd  &   Pln!a_.Aug  2,150 

July  1  to  Aug  31 6,401 

Pitts  &  Ohio  Vailev  Aug  1,490 

July  1  to  Aug  31 3,620 

St  Clair  Tersn Aug  14.549 

July  1  to  Aug  31 26,463 

Union  RR  (of  Pa).. Aug  249,285 

July  1  to  Aug  31 489,790 

Wauk  &  Miss  Vail. Aug  2,588 

July  1  to  Aug  31 6,036 

United  Verde  &  Pac.Aug  21,5'^3 

July  1  to  Aug  31 42,732 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS 

Incl.GeneTcU  Exp.       FROM  RAILROAD         Gross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 


i 

1.211 
2.643 
4,708 
5,687 
10.736 


11,079 

21,645 

210,^4 

471.760 

13,993 

141.872 

1,201 

2,420 

67,397 

200.'!  33 

393,813 

665.975 

1.354.069 

627 
1.131 

22,555 
50.746 
3.529 
7.183 
875 
1,435 
4,353 
8.461 

44.411 
84.981 
23.313 
45.981 
11.368 
24.535 


2,836 

5,704 

18,893 

37  571 

2,778 

1.416 

3.673 

3.546 

9,412 

4.333 

5.607 

1.646 

3.430 

11.954 

23.308 

832 

11,638 

75.303 

2,959 


—2.167 

106,937 

1.949 

4.348 

2,019.896 

4,068,629 

644.797 

1.212,901 

730.581 

1.442893 

3.395.274 

6.724.423 

3,303 

7.436 

980 

1.504 

671 

1.174 

4.999 

67.523 

372,854 
748,786 
10.513 
24,462 
352,324 
684,362 

440.218 

874.528 

420.041 

798,985 

1,228 

3,231 

7,433 

11.772 

R26 

1,715 

29.480 

60.071 

17.335 

34.220 

770 

1,427 

12.686 

25.389 

493 

1,066 

34,538 

68,180 

3.480 

7.365 

3.620 

7.842 

2,084 

2,211 

13,515 

25,773 

176.518 

349.415 

3,622 

6.504 

19.175 

39.521 


% 

1,177 

597 

1.136 

1.091 

1,993 

1,408 

2.269 

6.475 

10.748 

200.057 

403.922 

5.425 

70.744 

290 

—685 

13,898 

134,011 

241,C6l 

558,851 

923.733 

783 

-8 

—4.281 

10.192 

—1,132 

-2.351 

—407 

—401 

2,529 

5.603 

20,743 

45,685 

2,969 

4,019 

153 

—2,753 

1,063 

2.875 

2.023 

2.804 

7.159 

12.580 

—768 

964 

1.0.30 

4.966 

7,887 

995 

1.871 

—909 

—838 

15,624 

31.559 

203 

—2.896 

65.434 

1.531 

—444 

-859 

18.451 

29.524 

604 

1,956 

2,522.018 

4,803,203 

586.942 

1,063.687 

876,319 

1,758,965 

3.985279 

7.625  8i5 

6.517 

11.988 

70.930 

—350 

—339 

-1.228 

1.588 
10,197 

471,975 

911,635 

1.348 

5.566 

884.006 

1.725,649 

1,594.495 

3.136.869 

207.717 

426.168 

420 

254 

312 

—609 

286 

434 

11.066 

15.151 

-335 

3.933 

-94 

204 

587 

2.354 

101 

198 

-963 

1.816 

854 

653 

2.168 

1.386 

-1.390 

—3.405 

7.841 

15.844 

181,832 

327,613 

157 

176 

5,591 

9.877 


TAXES 

Current      Frevio-us 

Year  Year 

i  S 


714 
1,282 
2,465 

836 
2,304 


7,870 

12.858 

17Q.238 

279.537 

5.922 

75.839 

479 

317 

16.210 

142.091 

253.413 

599.084 

990.578 

648 

1,149 

655 

3.274 

210 

103 

705 

2.590 

1,851 

4,150 

20.455 

41.051 

4.512 

20.248 

—2.115 

—2.079 


1.917 

3.686 

598 

5.344 

390 

739 

755 

7.034 

8,666 

—1.653 

—825 

3,926 

8.793 

13.995 

25,803 

—530 

-3.198 

72,765 

1.568 


7.212 

—37.545 

1.011 

1.089 

2.698.863 

5.034.950 

653.749 

1,311.296 

1.017,306 

2,066,623 

4,35^.918 

8.412,869 

6.994 

11,983 

850 

—3  3 

—199 

248 
—3.873 

521,116 

1,034,833 

4,368 

8.231 

1.043.531 

2,055.799 

1.482,920 

3,058,393 

380.355 

768.863 

—41 

—807 

—2.220 

—3.620 

671 
1,112 

34,251 
60,747 
8,977 

14,685 

419 
921 

1,119 

996 

—80 

—297 

10,607 

20,755 

—635 

-1,443 

602 

—37 

—1,391 

—1,454 

19.875 

27,630 

248,561 

484.958 

15 

30 

4,018 

11,538 


13.750 
25.743 


9.540 
16.613 


355 


102.236 

202.076 

52.789 

104.743 

36,168 

74,424 

191.193 

381,243 

2,791 

5,266 

5.453 


244 
483 


15.700 
31.012 
20.345 
37.177 


320 
641 


13.268 
26.607 


—1.792 
—6.599 


320 
641 


—692 
—1,003 


6,394 
12,303 


399 


92,495 

176,411 

51.782 

96.027 

39,140 

73.733 

183.417 

346.171 

2,153 

4.276 


244 
473 


11.188 
19.771 
15.544 
23.750 


—981 
—3.670 


1.532 
186 


-30 


2,148 

6,104 

5,535 

10.566 

—1.174 

177 

6,509 

16,847 

1,508 

2,639 

-184 


239 
480 


8,768 
11,789 

9,203 
14.021 

7,129 
12,269 
25. 100 
38,079 

1,053 

1.989 


162 

199 


7,200 
14,075 
16,735 
29.723 


8,052 
13,295 

9.196 
15.594 


100 
200 
335 
670 

47 

95 

450 

900 

15.906 

30.836 

1,100 

11,000 

60 

112 

5.000 

13.910 

27.800 

37.300 

74,600 

23 

47 

1,394 

2.470 

388 

777 


161 

161 

2.400 

4.800 

2.000 

4.000 

1250 

2.500 

92 

184 


200 
400 

40 

65 

130 

393 

786 

120 

240 

197 

394 

833 

1.666 

40 

440 

3.300 

1.575 

6 

12 

1,048 

9,510 

106 

213 

114,500 

289,000 

59.227 

118,454 

61.916 

123.908 

265,643 

531,362 

407 
946 

3,300 

60 

591 

1.182 

323 
3,556 

7.000 

14,000 

163 

335 

50,951 

99,210 

82,434 

162,671 

15,400 

30,800 

168 

337 

30 

60 

52 

105 

814 

1.629 

633 

1.267 

20 

41 

85 

170 

5 

10 

1.126 

2,276 


63 
127 
326 
652 


456 

906 

13.844 

27.028 

1.200 

11.700 

45 

90 

4,000 

12.000 

24, COO 

32,000 

64.000 

13 
26 

843 

1.686 

345 

690 


161 
322 

2,992 
5,984 
2,000 
4,000 
1,700 
3,400 


--. 55 

.-- .-   106 

21 

- 39 

25 

- 50 

- -.    280 

560 

14,209    15,609     1,744    2,419  2,650 

38,642    25.454    5.152    4.019  5.420 

18 

36 

--- -.    409 

-    - 818 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system, 


250 

500 

23 

65 
130 
292 
585 
114 
229 
192 
384 
527 

1,054 

60 

6S0 

3.200 
175 


538 

9.219 

98 

197 

138.961 

277.923 

45.385 

90.771 

56.422 

112,844 

240,768 

481,538 

256 

513 

21 

60 

512 

1,024 

323 

3.556 

5,000 

10,000 

146 

315 

56,088 

109.845 

77,764 

161.466 

13,500 

27,000 

125 

250 

50 

100 

50 

100 

970 

1,941 

220 

441 

9 

19 

75 

150 

5 

10 

1,151 

2.289 

39 

79 

19 

35 

30 

60 

25 

50 

500 

1,000 


FINAL 

Current 

Year 

% 

1.177 

497 

936 

755 

1,323 

1.360 

2.173 

6.025 

9,848 

181.161 

373,085 

4,325 

59.744 

230 

—Ti7 

8.898 

120,111 

213,261 

519.759 

842.533 

760 

-55 

5,676 

12,662 

—1,521 

—3,128 

-407 

-401 

2,368 

5,442 

18,343 

40,885 

969 

19 

—1,096 

—5,253 

971 

2,691 

2,023 

2.804 

6,959 

12,180 


NET 

Previous 

Year 

S 

714 

1,218 

2,338 

510 

1,652 


MILES 

end  of  Month 


This 

Year 

32 

22 


7,413 
11.951 

156.394 

252.509 

4.722 

64.139 

755 

869 

12,210 

no, 091 

22\}13 

566.391 

925.674 

635 

1,123 

177 

4.961 

-134 

—586 

7  5 

2,590 

1,700 

3.738 

17.462 

35.066 

2.512 

16,248 

—3,815 

-5,479 


313 

626 

see  last 


899 

4,573 

7,100 

875 

1,631 

—1.106 

—1.252 

14.809 

26.222 

163 

-3.335 

63.103 

1.356 

—450 

-871 

17,403 

20.014 

497 

1,742 

2,379,667 

4,520,308 

533,250 

955.799 

813.228 

1.635.234 

3,726,145 

7,111.341 

7.618 

13.681 

67.445 

—410 

—741 

—1,929 

1,265 

6,641 

464,975 

897.635 

1,185 

5,230 

840.255 

1.640,515 

1,528,796 

3,003.921 

192.317 

395,368 

252 

—82 

282 

-669 

234 

329 

10,251 
13,522 

—969 

2,665 

—114 

163 

502 

2,184 

95 

183 

—2,090 

—460 

798 

546 

2,147 

1,346 

—1,415 

—3,455 

7.561 

15,284 

180,927 

327.345 

140 

140 

5.282 

9,059 

page. 


Last 
Year 
24 

22 


92        92 


34 
85 


85 


444       444 
74        74 


247 

4:0 

998 

1 

31 
27 
20 
62 
109 
180 
83 


10 
247 

450 

998 
1 

31 
31 
20 
62 
109 
180 
83 


1,917 

3,686 

348 

4,844 

366 

674 

624 

6  741 

8,081 

—1,758 

—1,055 

3.734 

8.409 

15.001 

24.936 

—590 

—3.858 

69.571 

1.393 


29   29 


102 
10 


102 

10 


29   29 


6,674 

--46,765 

913 

892 

2.568.670 

4.768.817 

617.566 

1.234.546 

968.013 

1.966,048 

4,154.249 

7.969,411 

7,791 

13.450 

828 

—373 

—549 

-1,099 

—74 

-7.430 

516,116 

1,024,833 

4.222 

7,915 

995,496 

1,969.249 

1,414,353 

2,912,522 

366.855 

741.863 

—167 

—1.058 

—2.270 

—3.720 

621 

1.012 

33.280 

58.806 

8.756 

14.243 

409 

902 

1.044 

846 

— £5 

—307 

9,456 

18.466 

—674 

—1,523 

583 

—72 

—1.421 

—1.514 

19.850 

27.580 

250.581 

487,988 

15 

30 

3,705 

10,912 


10 

54 

24 

128 

19 


20 

19 

3.411 


54 

24 

128 

19 


18 

19 

3,309 


1,490  1,327 
1,594  1,508 


6,495  6,144 


28 

191 

7 


28 

6 


24   24 


205 

4 

167 

288 

808 

1 

2 

1 

10 

5 

0.43 

3 

1 

13 

1 

3 

12 

7 

31 

2 

26 


201 
4 
167 
293 
770 
1 

1 
12 

5 
0.43 

3 

1 
13 

1 

3 
12 

7 
31 


26 


30 


RAILWAY  EARNINGS 


[Vol.  lxxxxi. 


NAME  OF  ROAD 

Valdosta  MouItrie&W  Aug 

July  1  to  Aug  31 

Valley  Railroad Aug 

July  1  to  Aug  31 

Valley  Connecting Aug 

July  1  lo  Aug  31 

Vandalia Aug 

July  1  to  Aug  31 

Vicks  Shreve  &  Pac.Aug 

July  1  to  Aug  31 

Vict  Fisher  &  Wes»..J'ne 

July  1  to  J'ne  30 

Virginia  &  Caro  Sou.. July 
Virginia  &  Kentucky. Aug 

July  1  to  Aug  31 

Virginia  &  South w Aug 

July  1  to  Aug  31 

Virginia  &  Truckee Aug 

July  1  to  Aug  31 

Va  Anthracite  C&Ry.Aug 

July  1  to  Aug  31 

Virginia  Carolina Aug 

July  1  to  Aug  31 

Virginia   Southern Aug 

July  1  to  Aug  31 

Virginian Aug 

July  I  to  Aug  31 

Wabash    .  - Aug 

July  1  to  Aug  31 

Lorain  &  W  Va Aug 

July  1  to  Aug  31 

Pittsb  Lisbon  &  W.Aug 

July  1  to  Aug  31 

Wab-Pittsb  Term.. Aug 

July  1  to  Aug  31 

gWest  Side  Belt Aug 
July  1  to  Aug  31 

Wheeling  &  L  Erie. Aug 

July  1  to  Aug  31 

Wab  Chester  &  West. Aug 

July  1  to  Aug  31 

Warren  &  Ouach  VaLAug 

July  1  to  Aug  31 

War  Johnsv  &  S  Riv.Aug 

July  1  to  Aug  31 

Warrenton Aug 

July  1  to  Aug  31 

Wash  Idaho  &  Mont. Aug 

July  1  to  Aug  31 

Wash  Pot  &  Chesap..Aug 

July  1  to  Aug  13 

Washington  Run Aug 

July  1  to  Aug  31 

Waupaca  Qr  Bay Aug 

July  1  to  Aug  31 

W  Jersey  &  Sea  Sh...Aug 

July  1  to  Aug  31 

West  Virginia  Mid Aug 

July  1  to  Aug  31 

West  Virginia  North. July 
Western    .Allegheny.. Aug 

July  1  to  Aug  31 

Western  Maryland Aug 

July  1  to  Aug  31 

Qeorges  Cr  &  Cum. Aug 

July  1  to  Aug  31 

Western  Ry  of  Ala Aug 

July  1  to  Aug  31 

Wharton  &  Northern. Aug 

July  1  to  Aug  31 

Whitcomb  &  Morris.. Aug 

July  1  to  Aug  31 

White  Oak Aug 

July  1  to  Aug  31 

Wichita  Falls  &  N  W.July 
Wich  F  &  N  W  of  Tex.  Apr 

July  1  to  Apr  .M 

Wichita  Falls  &  Sou.. July 
W'msp't  &  Nor  Brch.July 
Wilmar  &  Saline  Val  .July 
Wilson  Northern Aug 

July  1  to  Aug  31 

Winficid July 

Winifrede    RR.. Aug 

July  1  to  Aug  31 

Wiscasset  Wat  &  Far  .Aug 

July  1  to  Aug  31 

Wisconsin  &  Mich... Aug 

July  1  to  Aug  31 

Wisconsin  &  North July 

Wisconsin  Central July 

Wisconsin  N  W Aug 

July  1  to  Aug  31 

Woodstock Aug 

July  1  to  Aug  31 

Woodville Aug 

July  1  to  Aug  31 

Woodw  &  La  Central. Aug 

July  1  to  Aug  31 

Wyandotte  Terminal. Aug 

July  1  to  Aug  31 

Wyoming  &  Mo  Riv..Aug 

July  1  to  Aug  31 

Yazoo  &  Miss  Valley. Aug 

July  1  to  Aug  31 

Vosemlte  Va)ley Aug 

July  1  to  Aug  31 

Voungstown  &  O  R..Aug 

July  1  to  Aug  31 

Vreka  Railroad Aug 

July  1  to  Aug  31 

Zachary  &  N  E Aug 

July  1  to  Aug  31 

Zanesvllle  &  Western.Aug 

July  1  to  Aug  31 

Zwolle  &  Eastern Aug 

July  1  to  Aug  31 

F 


FREIGHT  &  PASSEr 

FREIGHT 
This  Year  Last  Year 

$            s 

•JQER  EARNINGS      TOTAL  EARNINGS            MAINTENANCE  EXPENSES        TRAFFIC  &  TRANSPORT  ATION  EXPS 

PASSENGER           incl.  Other  Revenue      Way  &  Structure           Equipment               TRAFFIC         TRANSPORTAT'N 
This  Year  Last  Year  This  Year  Last  Year  ThisYear  LastYear  ThisYear  LaslYear  ThisY'r  LastY'r  This  Year  Last  Year 

$                 $                 S                 $$$$$$$$                  $ 

2,499 
6,133 

2.089 
4,356 

4,659 
10,618 

910 
1,846 

177 
431 

165 
437 

1.857 
3.304 

703 
1,526 

520 
1,325 

110 
209 

58 
133 

849 
1,807 

614 
1,531 

588 
1.047 

513 
910 

""120 

32 
32 

419 
819 

540 
885 

1.547 
3.102 

851 
1.622 

1.547 
3,102 

851 
1.622 

503 
1,035 

i 

159 
336 

24 
35 

673 
1.411 

638 
1.282 

685,645 
1,221,821 

506,129 
958,349 

232,216 
434,462 

219,660 

408,110 

1,002,315 
1,822,654 

805,665 
1,527,581 

150,793 
286,588 

110.389 
234.093 

172,859 
334.575 

137,642 
268,995 

24,455 
53,754 

22,849 
51.942 

354,418 
699,048 

269,115 
533,925 

77.924 
151,818 

59.928 
116.879 

43.372 
84.183 

39,851 
78.884 

129,906 
252,882 

107.608 
211.322 

17,654 
35.043 

14.758 
30.293 

23,705 
44.765 

19.422 
40,017 

4.699 
7.608 

3,405 
5,440 

38,370 
73.914 

33,299 
65.854 

9.652 
16.255 

10.444 
18.806 

9,652 
16,255 

10.444 
18.806 

5,000 
7,106 

5,465 
8,076 

893 
2.034 

1,235 
5.141 

1.153 
1.153 

2.545 
4.892 

1.605 
3.048 

2,876 

1.233 

4,245 

669 

33 

2.C63 

411 

715 

605 
1.119 

427 
1.132 

495 
1.067 

924 
2,044 

1.188 
2.373 

55 
141 

132 
287 

8 
8 

7 

557 
1.209 

565 
1.162 

93.265 
168.539 

85.462 
172.977 

14,275 
27.204 

11.795 
23.328 

111.433 
202.886 

100.517 
202.633 

11,385 
23,167 

17,446 
34.669 

21.275 
42.466 

18.443 
35.888 

1765 
3.173 

1.634 
2.994 

29.449 
54.702 

27.598 
54.911 

15.037 
29,572 

16.181 
28,629 

7,236 
18.776 

7.177 
18,129 

24,000 
51.593 

25.157 
49.956 

5,181 
10,283 

3,976 
9,890 

2,586 
4,735 

1,215 
2,931 

311 
611 

465 
930 

8,594 
17,025 

9,311 
14,564 

820 
1.341 

763 
1.437 

673 
1,320 

654 
1,234 

1,607 
2,902 

1.491 
2.787 

373 
983 

705 
1.008 

270 
546 

194 
391 

10 
10 

849 
1.623 

876 
1.726 

8.580 
15,924 

10,380 
19,398 

1.543 
3.409 

1,487 
3,332 

10,285 
19.670 

12.121 
23.249 

1,616 
3.649 

1.569 
2.581 

346 
816 

254 
890 

55 
104 

2,332 
4,321 

2,018 
4.383 

2.269 
4.794 

2.003 
4.171 

228 

441 

179 
359 

2,542 
5.324 

2,227 
4.619 

337 
820 

387 
739 

119 
271 

57 
135 

1.125 
2.121 

545 
1,270 

254,188 
455.155 

121,128 
224,002 

28.100 
52.013 

19,125 
37,551 

289.150 
521.407 

148.289 
276.617 

32.383 
61,136 

25.869 
49.950 

48,767 
83.598 

22,908 
54.502 

5.439 
12,624 

5,630 
11,000 

72.059 
135,446 

40.151 
77.422 

1,753.186 
3.204,642 

1,659.889 
3.090.173 

821.931 
1.538,341 

779,105 
1,425,748 

2,756.975 
5,101.406 

2.624.167 
4,862.533 

311.583 
638,911 

291.424 
602.291 

380,487 
799,240 

348,471 
646,109 

91,804 
175.188 

73,115 
153,735 

914,554 
1,807,812 

868.022 
1.689.619 

17,509 
32,453 

17.569 
40.216 

17.709 
32.888 

17.569 
40.228 

1,145 
2,342 

2.251 
2.796 

806 
1.510 

1,580 
3,795 

424 
628 

368 
881 

3.099 
6,011 

4.236 
8.792 

4,737 
9,077 

3.601 
7.785 

1.374 
2.489 

1.044 
2.072 

6.521 
12.494 

4.981 
10.495 

1,673 
2.818 

1.474 
3.127 

295 
579 

357 
711 

369 
758 

244 
538 

1.981 
3,673 

1.651 
3.371 

72,891 
133.477 

59.555 
112.852 

9,850 
17.925 

8.278 
16.875 

85.340 
156.964 

59.948 
134.177 

7.445 
14.079 

5.667 
11.362 

11.146 
22.072 

6,420 
15,857 

1.558 
4,597 

2,480 
4,616 

27,819 
52,835 

21,477 
42.402 

46,914 
91,230 

40.364 
72.113 

616 
1.437 

47,664 
92,938 

40.379 
72.228 

6.338 
12,001 

2,834 
5,052 

9,036 
15.253 

6,674 
10.480 

493 
1,345 

721 
1,099 

7,797 
14.515 

7.784 
14,149 

570,858 
1.102.461 

500.721 
992.665 

73,816 
135,522 

64.465 
120.574 

697.170 
1,327,967 

615,263 
1,205.829 

88.151 
168.084 

74.825 
150.298 

114.456 
209.959 

152.906 
273.084 

8,503 
18,809 

7,073 
15,100 

205,883 
411,138 

182,696 
354.872 

11.341 
20,580 

7,191 
14.954 

2.731 
4.870 

2,258 
4,522 

15,207 
27,459 

10.410 
21.261 

2.381 
4,281 

1.695 
3.561 

1.490 
3.063 

1.154 
2.524 

191 
403 

159 
302 

3,872 
7,691 

3,696 
7.276 

5,824 
11,114 

5.932 
12,287 

1,279 
2.396 

1,090 
2,102 

8,047 
15.326 

7.417 
15.676 

714 
1,571 

1.686 
3.327 

419 
978 

307 
553 

75 
79 

2 

5 

1.492 
2.966 

1,643 
3,535 

4,264 
7,570 

2.155 
2.493 



4.286 
8.024 

2.186 
2.538 

451 
660 

521 
781 

1.211 
1.776 

629 
1.410 

5 
5 

""""26 

1.068 
1,798 

1,017 
1,533 

1.098 
2.349 

676 
1,213 

233 

403 

204 
364 

1.404 
2.912 

938 
1.696 

64 
103 

93 
179 

67 
196 

31 
65 

454 
847 

294 
575 

23.855 
45,428 

29,875 
57,750 

5,041 
10.637 

6,470 
13.695 

30,053 
58.272 

37.154 
73,127 

6,257 
11.555 

4,278 
8,457 

4.676 
9.650 

5,168 
9.117 

186 
305 

173 
344 

5.636 
13,751 

7,365 
14.534 

3,531 
5.884 

1,893 
3.541 

858 
1,353 

568 
888 

4.588 
7.624 

2.635 
4.766 

4.538 
7,368 

770 
1.649 

23 

80 

88 
180 

955 
1.942 

749 
1.452 

4.768 
8.959 

3.457 
6.404 

483 
981 

253 
543 

6.599 
12.425 

4,519 
8,493 

729 
1.104 

134 
214 

134 
429 

155 
245 

75 
150 

83 

166 

1,481 
2,829 

1,410 
2,748 

834 
1,283 

319 
664 

628 
1.322 

801 
1,548 

1.497 
2.658 

1.145 
2.261 

231 
372 

166 
350 

47 
47 

108 
375 

294 
515 

1,045 
1,802 

257 
655 

187,705 
351,230 

145.085 
300,143 

671.095 
1.284.086 

618.103 
1.161.144 

902.334 
1.714.267 

807.265 
1.540.055 

95.854 
190.848 

79.435 
160,574 

83.156 
143.960 

71,125 
116,839 

20,597 
38.460 

20,494 
37,804 

252.716 
490.414 

213.712 
434,904 

2.933 
5.135 

2.276 
4.896 

3.523 
5,700 

2.410 
4.779 

6.873 
11.577 

4,975 
10,272 

1,393 
2.402 

1.436 
2.513 

271 
535 

383 
582 

1.251 
2.428 

1,110 
2,168 

1.140 

181 

415 

226 

1.640 

496 

507 

363 

1.645 

1,799 

4 

941 

846 

11.476 
23.621 

13.194 
23.800 

3,598 
6,721 

3.339 
6.526 

16.543 
32.443 

17.184 
31.592 

2.761 
5.314 

3.418 
6.741 

2,080 
3.508 

1,050 
4.797 

111 
196 

101 
227 

4,859 
9,736 

5,206 
10.040 

540,981 
1.023,684 

132,312 
257.361 

702.582 
1,337.698 

101.162 
179.622 



69,867 
135,847 

12.237 
24,556 

207.398 
405,413 

5,260 
8,968 

4.915 
10.046 

86 

142 

160 
228 

6.103 
10.839 

5.393 
10,929 

448 
815 

660 
1.235 

5,220 
11,118 

5.162 
9,145 

170 
339 

149 
298 

2,467 
4,670 

1.773 
3.556 

45,842 
88,070 

45.556 
89.067 

35.408 
70.310 

35,352 
69,734 

88,791 
172.888 

87.958 
172.362 

17.032 
33.155 

14.718 
31.570 

19,994 
36,788 

15,998 
35,479 

5,582 
10,532 

5,422 
10.145 

22,538 
48,023 

23,555 
48.135 

4.921 
9.1/2 

4.225 
7,395 

737 
1.502 

785 
1.525 

5.701 
11,080 

5.105 
9.025 

2.154 
3.399 

1.623 
2,964 

243 
330 

32 

175 



1.438 
3.073 

1.034 
2,246 

342 
528 

214 
470 

342 
528 

214 
470 

340 
358 

114 
244 

133 
267 

133 
267 

4.224 
7,689 

2,560 
5,321 

1.043 
2,002 

1.194 
2.335 

5.337 
10,430 

3.824 
7.953 

882 
1,266 

806 
1.290 

383 
652 

353 
689 

1.843 
3.289 

1.299 
2,660 

40.737 

33.038 

14.884 

6.515 

57.476 

40.399 

7.665 

3.646 

1,784 

487 

1,060 

429 

13,309 

4,807 

4.591 
114.909 

3,467 
81.701 

1,550 
17.711 

1.108 
13.575 

6.558 
135.894 

4.943 
97.502 

523 
8.588 

784 
4,608 

280 
4.570 

309 
3,238 

178 
1,995 

51 
978 

2,312 
23,454 

821 

13,337 

4.637 

5.355 

2.567 

2.510 

7.612 

7.923 

2.019 

1,874 

552 

134 

151 

272 

2,447 

2,156 

5,891 

5.770 

8.393 

9.837 

14,704 

16.616 

1.524 

2,542 

1.351 

1.643 

51 

70 

4,487 

5,777 

2,954 

2.654 

3.668 

3.427 

341 

2,563 

138 

143 

761 

567 

1.757 
4.845 

3.176 
6.498 

2,029 
5,239 

3.675 
7.113 

389 
1.513 

1,944 
3.215 

333 
863 

475 
1.621 

10 
10 

3 
3 

657 
1.738 

l,44"l 
2,849 

2.629 

941 

365 

203 

3,054 

1.222 

808 

300 

802 

672 

2.854 
5.330 

2.305 
4.120 

253 

543 

226 
368 

3.185 
6.037 

2.551 
4.521 

1.186 
1,569 

378 
884 

911 
1,233 

1,331 

1,404 

1.094 
2.272 

700 
1,425 

3.409 
5.753 

3,184 
7.420 

887 
1,600 

1,147 
1.912 

4.770 
8.303 

4.777 
10.237 

2,271 
4,996 

1.638 
3.273 

934 
1,515 

501 
1,029 

1.657 
3.216 

1,581 
3.243 

5,006 
10,124 

8.432 
17.140 

2.999 
6,799 

3.275 
7.133 

8.949 
18.420 

11.902 
25.547 

2,047 
3,464 

3.662 
6.469 

2,577 
5,163 

2,357 
4,919 

446 
929 

669 
1.503 

4.896 
9.656 

5.594 
11.835 

4,638 

4.000 

1.684 

1.914 

6.547 

6,181 

547 

642 

259 

424 

14 

13 

1.995 

2.252 

568,989 

500.902 

183.698 

171.009 

798.537 

712.435 

87.786 

87.039 

93.444 

72.805 

20,299 

23.470 

292,579 

227.337 

3.960 
7.782 

3,885 
8.643 

98 
170 

87 
220 

4,058 
7,952 

3,973 
8,864 

280 
660 

388 
602 

411 
780 

483 
974 

1.297 
2.520 

1.279 
2.345 

2,276 
4.001 

2.863 

i,61<j 

2.184 
3.932 

2,010 
3.963 

4,644 
8.299 

5.103 
9,038 

687 
1.257 

746 
2,094 

165 
680 

146 
412 

1.388 
2.719 

1.379 
3.426 

16 
36 

154 
284 

16 
36 

154 
284 

7 

15 

8 
16 

i 

13 
23 

3.283 
6.620 

3.481 
6.522 

3.283 
6.620 

3.481 
6.523 

791 
2.102 

1,112 
2,101 

289 
421 

32 
98 

305 
632 

203 
496 

957 
2,015 

862 
1.859 

6.300 
12.014 

5.064 
9.576 

1,129 
1,824 

965 
1,805 

373 
1,103 

164 
420 

4,250 
8,049 

3,794 
7,072 

265 

416 

924 
1.407 

304 
304 

367 
367 

696 
846 

1.430 
1.913 

233 
475 

495 
2,063 

70 
129 

10 
65 

35 
213 

102 
270 

627 
1,266 

469 
949 

469.690 
906.081 

498.010 
915.221 

204,750 
392,452 

171,577 
329,466 

719.540 
1,390.565 

714.219 
1.333.995 

207,267 
384,506 

228.190 
439.095 

162.434 
290.046 

170,828 
326,897 

14,401 
28,294 

16.214 
3M73 

244,811 
486,881 

245.101 
485.957 

7.671 
14.947 

8.407 
15.408 

20.399 
55.340 

25.647 
62.119 

29.261 
72.581 

34.913 
79.328 

2.102 
4.370 

2.501 
5.531 

1.436 
3.021 

1.429 
2.983 

1,253 
3.131 

1.475 
2.772 

4,493 
9,294 

4.466 
9.035 

4.023 
8.292 

2,944 
5,940 

15,857 
29.420 

13,541 
27.069 

21,325 
40,508 

17,677 
35,585 

2.534 
4.528 

1.397 
2.702 

1.162 
1.861 

621 
1.623 

528 
888 

472 
1.288 

5,312 
10.312 

4.337 
8.646 

769 
1.486 

799 
1,764 

1.319 
2.267 

1.438 
2.864 

2,317 
4.165 

2,479 
4,999 

1.572 
1.629 

331 

595 

193 
295 

324 
397 

10 
21 

12 

29 

1.162 
1,568 

1,021 
2,030 

694 
1,105 

682 
1,408 

694 
1.105 

682 
1,408 

33.215 
64,686 

39.478 
71.083 

4.663 
9,435 

4.716 
8.924 

38.915 
76,382 

45.123 
81,913 

12.849 
22.397 

11,651 
22.563 

6.225 
12.581 

19.422 
33.909 

661 
1.293 

560 
1.061 

16.378 
30.803 

15.298 
28.950 

4.538 
10.320 

4.256 
8.186 

31 
31 

4.570 
10.351 

4,255 
8,186 

771 
1.761 

749 
1.520 

339 
746 

350 
792 

859 
L2.118 

1.080 
1,801 

or  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page 
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TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS  TAXES  FINAL  NET  MILES 

incl.  General  Exp.       FROM  RAILROAD  Qross  Revenue  Net  Revenue            Current       Previous  Current  Preiious    end  of  Month 

MAnrn-np  T/DAn         This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  Year           Year  Year  Year         This       Last 

NAMt.  ut  nu».u  $$$$$$$$$$$$  Year      Year 

ValdosfaMoultrie&WAug  3.683         976  - 976         

July  1  to  Aug  31 7.429         3.189        - 3.189         42     

Valley  Railroad           -Aug  1.132  1.108  —282  —493         - 16  16  -298  -509 

Julfl  to  Aug3i...!  2,112  1.851  -304  -319 -- 32  32  -336  -351  11         11 

Valley  Connecting... Aug  1,488  786  59  64          - 9  14  50  50 

July  1  to  Aug  31....  2.993  1.502  109  120        -        9  20  100  100     0.'6     0.86 

Vandalla             Aug  721.989  558.517  280.326  247.148         27,758  24,086  252.568  223.062 

July  i'to'AugSl..-.  1.413,249  1.127.144  409.404  400,437        --.. ---  55.516  47,329  353.888  353.108      827      827 

VlcksShreve*  Pac.Aug  88,726  75,007  41,179  32,600           1.376         45         6,375  6,200  34,849  26,400 

July  1  to  Aug  31 170.360  150,852  82,522  60,470           1.952        289        12,750  12,400  70.062  48.070      171       171 

Vict  Fisher  &  West.. J'ne  8,439  9,473  1,212  970        -         175  140  1,037  830 

July  1  to  J'ne  30 14.036  17.436  2,219  1.369        350  280  1,869  1,089        56        56 

Virginia  &Caro  Sou.. July  3,179         1.065  ---- 39         1.026         27         27 

Virginia  &  Kentucky. Aug  797  853  127  334         55  43  72  291 

July  1  to  Aug  31....  1.690  1.767  354  606        - 110  86  244  520          4          4 

Vh-ginia&Sou(hw...Aug  66.671  67.822  44,762  32.694        4.357  3,900  40.405  28,794                   "■ 

July  1  to  Aug  31 129,335  134,664  73.550  67,969        8,714  7,800  64,836  60,169      188      188 

Virginia  &Truckee... Aug  17,749  16,086  6.251  9.070         1.477  1.404  4.774  7.665 

July  1  to  Aug  31....  34.750  30.476  16.842  19.480        2.954  2,731  13.888  16,749        67        67 

Va  Anthracite  C&Ry.  Aug  1,677  1.974  —70  —483         100  100  —170  —583 

July  1  to  Aug  31...-  3.416  3.517  -514  -729        - 200  200  -714  -929          9          9 

Virginia  Carolina Aug  5,278  4.777  5,007  7,343         - 377  252  4,629  7,C90 

July  1  to  Aug  31 10,901  10,038  8,769  13,211         754  505  8.014  12.705        29        31 

Virginia   Southern... Aug  1,643  1,032  898  1.194         110  109  788  1.085 

July  1  to  Aug  31 3,337  2,233  1.986  2,386        220  218  1,765  2,168        12        K 

Virginian.. Aug  167,532  103,366  121,627  44,922  2.145           1.667             779             591  13.000  10.000  109,407  35.513 

July  1  to  Aug  31 307.745  207.230  213,661  69,387  3.970          3.336           1.379           1.145  26,000  18,000  189,041  52,532      473      444 

Wabash   Aug  1,763.962  1.642.229  993.013  981.937  20.711         18.720             719           1.281  75,474  64.494  918.257  918.724 

July  1  to  Aug  31 3.529,800  3,217.743  1.571,606    1.644.789  40,764         35,500  411               60  143,650       128.989  1,428,367  1.515.860    2.514    2,514 

Lorain  &WVa Aug  5,553  8.522  12,156  9,046         512  510  11,644  8.535 

July  1  to  Aug  31 10.646  16,438  22,242  23,790        -  998  1,072  21,243  22.717        34        34 

Pittsb  Lisbon  &  W.Aug  4.634  4,302  1,887  678        ---  182  181  1.705  497 

July  1  to  Aug  31 8.462  8.689  4,032  1,807        364  365  3,668  1,441        27        27 

Wab-Pittsb  Term. .Aug  53.753  41.576  31,587  28,371         -         6.000  5.700  25  587  22.671 

July  1  to  Aug  31 105,217  83.446  51.747  50,731         12,000  11,400  39,747  39,331        63        63 

West  Side  Belt Aug  25,480  18.360  22.183  22,019              300         —150         400  400  21.633  21.619 

July  1  to  Aug  31 47.428  31.975  45.510  40.252             600        —300         800  800  44.410  39,452        22        22 

Wheeling  &  L  Erie.Aug  430.047  432.412  267.123  182.851  2,920          5,916             673          4,242  21,971  23,152  245,825  163,941 

July  1  to  Aug  31 834,597  823,864  493,369  381.964  10.912         14,971           6.851         10,399  43,279  46,058  456,941  346.305       457      442 

Wab  Chester  &  West. Aug  8.295  6.933  6.911  3.476         694  541  6.217  2,935 

July  1  to  Aug  31 16.161  14.628  11,297  6.632        .- 1,238  1,177  10.057  5.455        64        64 

Warren  &  Ouach  Val. Aug  3,100  4,048  4.947  3.368         300  125  4,647  3,243 

July  1  to  Aug  31 6.391  8,310  8,935  7,365        - 600  250  8,335  7.115         16        16 

War  Johnsv&  S  Riv.Aug  2.955  2,378  1,330  —191         85  45  1,245  —236 

July  1  to  Aug  31 4.567  4,081  3,456  —1,543 -.-         170  90  3.286  —1.633        26        25 

Warrenton Aug  626  470  777  467         - - 10  10  767  457 

July  1  to  Aug  31 1.257  901  1.654  795        20  20  1.634  775          3          3 

Wash  Idaho  &  Mont. Aug  18.954  17.663  11.098  19.491         --- 715  5C0  10.?83  18.&91 

July  1  to  Aug  31 37.185  33.678  21.087  39.449         -- 1,465  l.GCO  19.622  38449        48        48 

Wash  Pot  SChesap- -Aug  6.865  2.543  —2.277  92         101         —2,379  92 

July  1  to  Aug  31 11.887  4.581  —4.262  184        203        —4,466  184        21        21 

Washington  Run Aug  3.574  2,583  3.025  1,935         157  157  2.868  1.778 

July  1  to  Aug  31 6.762  4,959  5,663  3.534 .-         - 314  314  5.349  3.220  4          4 

Waupaca  Gr  Bay Aug  1.677  1.031  —180  114         --- Cr34  34  —214  80 

July  1  to  Aug  31 3.153  2.857  —495  596        Cr68  C3  —563  664        10        10 

WJersev&SeaSh_.-Aug  461,459  393.085  440.874  414.180  14,744          9.351     —10.287          3,623  22.772  22.772  407.814  335.031 

July  1  to  Aug  31 882.829  766.659  831,438  773,396  29,174    ,     18,484     —18,997          6,604  45,545  45,545  766,895  734,454       353      355 

West  Virginia  Mid. ..Aug  3,457  3,375  3.415  1,601         --  135  135  3,280  1,466 

July!  to  Aug  31 6,455  6,219  5,122  4,052        270  270  4-852  3.781        35        35 

West  Virginia  North.July  3.704  3.616  —2.064  —3.119         88  126  —2.153  —3.245         10         10 

Western    Allegheny.. Aug  10.855  10.689  5.688  6.494 362  362  5,325  6,131 

July  1  to  Aug  31 22,289  23.738  10.154  7,953        ---         725  725  9.429  7.228        53        53 

Western  Maryland... Aug  403.104         299,478         1.801         —148         19,500         279.829         

July  1  to  Aug  31 770.307        567.391         4,202         246        39,C00         528.C38        543     -.- 

Georges  Cr&  Cum. Aug  8.722  8,382  —2,618  —2,989         -- 900  900  —3.518  —3.889 

July  1  to  Aug  31 17.837  15.623  —6.998  —4.694         1.800  1.800  — 8.V93  —6,494        32        32 

WesternRy  of  Ala.-.Aug  69.638  64,668  19,153  23.300             921              937          —285         -  3,890  4,453  14,976  18.412 

July  1  to  Aug  31 138.103  133.879  34,785  38,482           1,957           1,882          —521         7,781  8,906  26,482  28,733       133       133 

Wharton  &  Northern. Aug  4,198  2.790  1,503  2.314         - --- 400  350  1.103  1,964 

July  1  to  Aug  31 7.565  5.763  3,515  3,261         800  700  2,715  2.561        20        20 

Whltcomb&  Morris- -Aug  491  264  148  50         9  9  157  59 

July  1  to  Aug  31 659  544  130  74        18  19  149  93          6          6 

White  Oak Aug  3,711  2,657  1.625  1,167         -- -         -  202  312  1,423  P55 

July  1  to  Aug  31 6.001  4.985  4.429  2.967        -- -         405  524  4.C24  2.343          8          8 

Wichita  Falls  &  N  W-July  25.244  10.212  32,231  30.187        - 1.350  804  30,881  29,382      153      113 

WichF&NWofTex.Apr  3.726  2.313  2,832  2,624         197  55  2,534  2.569 

July  1  to  Apr  30 42,083  25  936  93,810  71.566        -         1.974  553  91.836  71.012        18        18 

Wichita  Falls  &  Sou. -July  5.335  5.038  2.277  2,884        --         300  247  1.977  2,636        56        56 

W'msp't  &  Nor  Brch-July  8.807  10.509  5.897  6,105         153  204  5,743  5.902         94         94 

Wilmar  &  Saline  Val.July  1,241  3.274  2.426  152         -.  35  33  2,391  119         12         12 

Wilson  Northern Aug  1.655  4.080  373  —405              446         -               152         70  28  456  —434 

July  1  to  Aug  31 4,721  8.159  518  —1,046           1,018         352         141  57  723  —1.103        10        10 

Winfield July  1,859  1,219  1,194  2        40  10  1,154  —7        12        12 

Winifrede   RR Aug  3,192  2,499  —6  51         100  100  —106  —48 

July  1  to  Aug  31 5,075  3,895  962  625         -- --         200  275  763  350          7          7 

Wiscasset  Wat  &  Far.Aug  5.298  3,911  —527  865         --- 112  —527  753 

July  1  to  Aug  31 10,356  8.177  —2,053  2,060        ---         8  131  —2.061  1,923        43        43 

Wisconsin  &  Mich. -.Aug  11,516  13.376  —2,567  —1,473         1,300  1,413  —3.863  —2.867 

July  1  to  Aug  31 21.989  26.889  —3.569  —1,341         - ..-_         2,601  2.8:^7  — S.170  —4,169       135       131 

Wisconsin*  North... July  3,303  3.565  3.243  2.615        480  480  2.763  2.135        54        54 

Wisconsin  Central... July  507.588  429,486  290,948  282,948  8,123          5.976          2.163               87  32,046  28  853  251,065  254.182    1.077    1.029 

Wisconsin  N  W Aug  2,164  2,442  1,894  1.530         51  42  1,843  1,487 

July  1  to  Aug  31 4,750  4.553  3.202  4,310        -- 103  85  3,098  4.225        26        24 

Woodstock Aug  2,411  2,440  2.232  2.662        -         100  100  2.132  2.562 

July  1  to  Aug  31 4,993  6.258  3.306  2.779        ----         200  200  3.106  2.579        13        13 

Woodville Aug  25  54  —8  100         - -_ —8  '   100 

July  1  to  Aug  31 51  106  —14  177        - —14  177        10        10 

Woodw&  LaCentral-Aug  3.094  2.911  188  569         --_ .-.  113  3  70  566 

July  1  to  Aug  31 6,672  6,025  —52  496        --- - --         W  6  -289  490        24        24 

Wyandotte  Terminal. Aug  5,913  5,015  386  48 51  30  335  18 

July  1  to  Aug  31 11,216  9,464  797  111         -         - 103  60  694  51        14        13 

Wyoming*  Mo  Rlv- -Aug  1,360  1,433  —664  —3         -  78  78  —742  -81 

July  1  to  Aug  31 2,838  4,327  —1,991  —2.414        168  168  —2.150  —2,582        18        18 

Varoo  &  Miss  Valley.Aug  649.794  685.259  69.746  28,959  383         27,980       —1.518           3,913  33.000  34.740  35.228  —1,865 

July  1  to  Aug  31 1,233.254  1,333.200  157.311  794  976         51.416       —2,078           7,205  66,000  (a  .isn  ^^'^"^  -n  .'7^    1,371    1,370 

Vosemite  Valley Aug  19,704  10,277  19,557  24,636         -..-  1,000  1,000  18,557  23,636 

July  1  to  Aug  31 20,675  21,718  51,906  57,610        - - 2.CC0  2.000  43,9C6  55,610        79        79 

Youngstown  &  O  R--Aug  10,552  7.506  10.763  10.171         btd  sbb  Ib.i.i  s./i5 

July  1  to  Aug  31 19.627  15.587  20,980  19.998         ---- -         1,156  £84  19,824  19,114        35        35 

Yreka  Railroad Aug  3.047  1.690  —730  789         _ 1^5  56  673  7-2 

July  1  to  Aug  31 3,624  3.052  541  1,947        1)3  113  427  1833          7          7 

Zachary  &  N  E Aug  720  327  —25  354         -         25  354 

JulyltoAugSl 1.434  550  329  858         ---- -         -         329  858        10        10 

Zanesville  &  Western.Aug  37.004  47,687  1.911  —2.564         - - 1,229  1.401  682  — S,965 

July  1  to  Aug  31 68,892  87,657  7,489  —5.743        — -.-         2.443  2,777  5,045  —8,521        89        89 

Zwolle  &  Eastern Aug  2,278  2,401  2,291  1,855         - _-  74  53  2,217  1,802 

Kjj.July  1  to  AugSl 5.109  4.535  5.242  3,651         148  106  5,094  3,545         17        17 

[Tj                                    For  index  to  roads  not  appearing  in  alphabetical  order,  but  ginn  uadtr  xortie  other  sydcm,  see  last  page. 


Index  to  Roads  Appearing  Under  Other  Companies* 


N ame  of  Road—  To  be  fmind  vndcr — 

Ahnapee  &  Western Green  Bay  &  Western. 

Arizona  Eastern Southern  Pacific. 

Arkansas  Central Missouri  Pacific. 

Arkansas  Western Kansas  City  Southern. 

Asheville  &  Craggy  Mountain Southern  Railway. 

Astoria  &  Columbia  River Spokane  Port.  &  Seattle. 

Atlantic  &  St.  Lawrence Grand  Trunk  of  Canada. 

A Uantic  City Reading  Company. 

Augusta  Belt Atlantic  Coast  Line. 

Augusta  Southern __ .Southern  Railway. 

Baltimore  &  Ohio  Chicago  Terminal Baltimore  &  Ohio. 

Baltimore  cSc  Sparrow's  Point Pennsylvania  RR. 

Bath  &  Hammondsport Erie  Railroad. 

Beaumont  Sour  Lake  &  Western St.  Louis  &  San  Fran. 

Beaumont  Wharf  &  Terminal  Co Atch.  Top.  &  Santa  Fe. 

Big  Fork  &  International  Falls Northern  Pacific. 

Big  Stony Norfolk  &  Western. 

Blue  Ridge Southern  Railway. 

Boca  &  Loyalton Denver  &  Rio  Grande. 

Bullfrog  Goldfield Tonopah  &  Tidewater. 

Canadian  Pacific  Railway  in  Maine Canadian  Pacific. 

Catasauqua  &  Fogelsville. Reading  Company. 

Champlain  &  St.  Lawrence Grand  Trunk  of  Canada. 

Charleston  &  Western  Carolina Atlantic  Coast  Line. 

Chesapeake  &  Ohio  Ry  of  Indiana Chesapeake  &  Ohio. 

Chester  &  Delaware  River Reading  Company. 

Chicago  &  Eastern  Illinois St.  Louis  &  San  Fran. 

Chicago  &  Erie Erie  Railroad. 

Chic.  Detroit  &  Can.  Grand  Trunk  June. Grand  Trunk  of  Canada. 

Chicago  Kalamazoo  &  Saginaw N.  Y.  Cent.  &  Hud.  Riv. 

Chicago  iMilwaukee  &  Puget  Sound Chic.  Milw.  &  St.  Paul. 

Chicago  Rock  Island  &  El  Paso Rock  Island. 

Chicago  Rock  Island  &  Gulf Rock  Island. 

Chicago  Rock  Island  &  Pacific Rock  Island. 

Cincinnati  &  Muskingum  Valley Pennsylvania  Railroad. 

Cincinnati  Burnside  &  Cumberland Cin.  N.  O.  &  Texas  Pac. 

Cincinnati  Lebanon  &  Northern Pennsylvania  Railroad. 

Cincinnati  Northern N.  Y.  Cent.  &  Hud.  Riv. 

Cincinnati  Saginaw  &  Mackinaw Grand  Trunk  of  Canada. 

Cleveland  Akron  &  Columbus Pennsylvania  Railroad. 

Colorado  Springs  &  Cripple  Creek  Dist Colorado  &  Southern. 

Conway  Coast  &  Western Atlantic  Coast  Line. 

Coos  Bay  Roseburg  &  Eastern Southern  Pacific. 

Cornwall  &  Lebanon Pennsylvania  Railroad. 

Corvallis  &  Eastern Southern  Pacific. 

Cumberland  RR Southern  Railway. 

Danville  &  Western Southern  Railway. 

Denlson  &  Pacific  Suburban Texas  &  Pacific. 

Detroit  &  Charlevoix. N.  Y.  Cent.  &  Hud.  Riv. 

Detroit  Grand  Haven  &  Milwaukee Grand  Trunk  of  Canada. 

Donora  Southern United  States  Steel. 

Dunkirk  Allegheny  Valley  &  Pittsburgh. .N.  Y.  Cent.  &  Hud.  Riv. 

Dunlcith  &  Dubuque  Bridge  Co Illinois  Central. 

Eastern  Railway  of  New  Alexico Atch.  Top.  &  Santa  Fe. 

Eastern  Texas St.  Louis  Southwestern. 

Elwood  Anderson  &  Lapel United  States  Steel. 

Etna  &  Montrose.. United  States  Steel. 

Evansville  &  Tcrre  Haute St.  Louis  &  San  Fran. 

Farmers'  Grain  &  Shipping  Co Great  Northern. 

Florence  &  Cripple  Creek Cripple  Creek  Central. 

Fort  Worth  &  Denver  City Colorado  &  Southern. 

Fort  Worth  &  Rio  Grande St.  Louis  &  San  Fran. 

Fulton  Chain. N.  Y.  Cent.  &  Hud.  Riv. 

Galveston  Harrisburg  &  San  Antonio Southern  Pacific. 

Georges  Creek  &  Cumberland Western  .Maryland. 

Gettysburg  &  Harrisburg Reading  Company. 

Grand  Canyon Atch.  Top.  &  Santa  Fe. 

Grand  Trunk  Western Grand  Trunk  of  Canada. 

Greenwich  &  Johnsonville Delaware  &  Hudson. 

Gulf  Colorado  &  Santa  Fe Atch.  Top.  &  Santa  Fe. 

Hamilton  Belt.. Cin.  Ham.  &  Dayton. 

Harriman  &   Northeastern Cin.  N.  O.  &  Texas  Pac. 

Hartwell Southern  Railway. 

Hearne  &  Brazos  Valley Southern  Pacific. 

Houston  &  Shreveport Southern  Pacific. 

Houston  East  &  West  Texas Southern  Pacific. 

Iberia  cSc  Vermilion Southern  Pacific. 

Ilwaco Union  Pacific. 

Indiana  Harbor  Belt N.  Y.  Cent.  &  HuJ.  Riv. 

Indianapolis  Sou  them Illinois  Ccn  tral . 

lola  &  Northern Green  Bay  &  Western. 

Johnstown  &  Stony  Creek United  States  Steel. 

Kankakee*  Seneca N.  Y.  Cent.  &  Hud.  Riv. 

Kewaunee  Green  Bay  &  Western Green  Bay  &  VSestcrn. 

Lackawanna  &  Montrose Del.  Lack.  &  VSestcrn. 

Lake  Charles  &  Northern Southern  Pacific. 

Lake  Erie  Alliance  &  Wheeling N.  Y.  Cent.  &  Hud.  Riv. 

Lake  Terminal United  States  Steel. 

Lewlston  &  Auburn.. Grand  Trunk  of  Canada. 

Lexington  Terminal Atlantic  Coast  Line. 

Little  Falls  &  Dolgeville N.  Y.  Cent.  &  Hud.  Riv. 

Lorain  &  West  Virginia Wabash  Railroad. 

Louisiana  Wes  tern Sou  thern  Pacific. 

Louisville  &  Jeffersonvllle  Bridge.. N.  Y.  Cent.  &  Hud.  Riv. 

Louisville  &  Wadley Central  of  Georgia. 

Louisville  Bridge  Co Pennsylvania  Railroad. 

Macoupin  County Chicago  &  North  West. 

Maryland  Delaware  &  Virginia Pennsylvania  Railroad. 

McKeesport  Connecting United  States  Steel. 

McKeesport  Terminal United  States  Steel. 

Mercer  Valley United  Stales  Steel. 


Name  of  Road —  To  be  found  under — 

Michigan  Air  Line Grand  Trunk  of  Canada. 

Middletown  &  Hummelstown Reading  Company. 

Midland  Terminal ...Cripple  Creek  Central. 

Mineral  Range Canadian  Pacific. 

Minneapolis  Western Great  Northern. 

Minnesota  &  International Northern  Pacific. 

Missouri  Kansas  &  Texas  of  Texas Missouri  Kansas  &  Texas. 

Monroe ...Atlantic  Coast  Line. 

Morenci  Southern ..El  Paso  &  Southwestern. 

Morgan's  Louisiana  &  Tex.  RR.&SS.  Co.. Southern  Pacific. 

Morris  Terminal Rock  Island. 

Mount  Gilead  Short  Line N.  Y.  Cent.  &  Hud.  Riv. 

Mount  Pleasant  &  Latrobe ..United  States  Steel. 

Natchez  &  Southern Missouri  Pacific. 

New  Jersey  &  New  York Erie  Railroad. 

New  Orleans  Texas  &  Mexico St.  Louis  &  San  Francisco. 

New  York  &  Ottawa N.  Y.  Cent.  &  Hud.  Riv. 

Newburgh  &  South  Shore ..United  States  Steel. 

Newport  &  Richford Canadian  Pacific. 

North  East  Pennsylvania Reading  Company. 

Northern  Alabama ...Southern  Railway. 

Northern  Liberties United  States  Steel. 

North  Western  RR.  of  South  Carolina Atlantic  Coast  Line. 

Omaha  Bridge  &  Terminjil Illinois  Central. 

Opelousas  Gulf  &  Northeastern Texas  &  Pacific. 

Orange  &  Northwestern St.  Louis  &  San  Fran. 

Oregon  &  Washington Union  Pacific. 

Oregon  Railroad  &  Navigation Union  Pacific. 

Oregon  Short  Line Union  Pacific. 

Pacific  System Southern  Pacific. 

Paragould  Southeastern St.  Louis  Southwestern. 

Paris  &  Great  Northern St.  Louis  &  San  Fran. 

Pecos  &  Northern  Texas Atch.  Top.  &  Santa  Fe. 

Pecos  River Atch.  Top.  &  Santa  Fe. 

Pencoyd  &  Philadelphia United  States  Steel. 

Perkiomen Reading  Company. 

Philadelphia  &  Chester  Valley Reading  Company. 

Philadelphia  &  Reading Reading  Company. 

Philadelphia  Newtown  &  New  York Reading  Company. 

Pickering  Valley Readin g  Company. 

Pierre  &  Fort  Pierre  Bridge Chicago  &  North  Western. 

Pierre  Rapid  City  &  North  Western Chicago  &  North  Western. 

Pine  Bluff  Arkansas  River St.  Louis  Southwestern. 

Pittsburgh  &  Ohio  Valley United  States  Steel. 

Pittsburgh  Lisbon  &  Western Wabash  R.iilroad. 

Pontiac  Oxford  &  Northern Grand  Trunk  of  Canada. 

Port  Reading Reading  Company. 

Port  Townsend  Southern Northern  P.-icific. 

Quincy  Omaha  &  Kansas  City Chic.  Burl.  &  Quincy. 

Raquette   Lake N.  Y.  Cent.  &  Hud.  Riv. 

Reading  &  Columbia Reading  Company. 

Rio  Grande  Southern Denver  &  Rio  Grande. 

Rosslyn  Connecting Pennsylvania  Railroad. 

Rupert  &  Bloomsburg Reading  Company. 

St.  Clair  Terminal United  States  Steel. 

St.  Clair  Tunnel  Co  _ .Grand  Trunk  of  Canada. 

St.  Louis  El  Reno  &  West Fort  Smith  &  Western. 

St.  Louis  Iron  Mountain  &  Southern Missouri  Pacific. 

St.  Louis  Alcrch.  Bridge  &  Terminal .Term.  RR.  Ass'n  of  St.  L. 

St.  Louis  San  Francisco  &  Texas St.  Louis  &  San  Fran. 

Santa  I"e  Prescott  &  Phoenix Atch.  Top.  &  Santa  Fe 

Sharpsville Baltimore  &  Ohio. 

Sierra  Valleys. Ne vad.i-Calif-Oregon. 

Somerset    Boston  &  Maine. 

Southern  Kansas  Ry.  of  Texas Atch.  Top.  &  Santa  Fe. 

Stony  Creek Reading  Company. 

Sullivan  County Boston  &  Maine. 

Sussex Del.  Lack  &  Western. 

Syracuse  Binghamton  &  New  York Del.  Lack.  &  Western. 

Tacoma  Eastern Chic.  Milw.  &  St.  Paul. 

Tallulah  Falls Southern  Railway. 

Tamaqua  Haileton  &  Northern Reading  Company. 

Texas  &  Gulf Atch.  Top.  &  Santa  Fe. 

Texas  &  New  Orleans Southern  Pacific. 

Texas  Central Alissouri  Kansas  &  Texas. 

Toledo  Saginaw  &  Muskegon Grand  Trunk  of  Canada. 

Trinity  &  Brazos  V.illcy Colorado  &  Southern. 

Union  Railroad  (of  Pennsylvania) United  States  Steel. 

Union  Freight N.  Y.  N.  H.  &  Hartford. 

Union  Point  &  White  Plains Atlantic  Coast  Line. 

Union  Railroad  of  Baltimore Pennsylvania  Railroad. 

United  States  &  Canada Grand  Trunk  of  Canada. 

Vermont   Valley Boston  &  Maine. 

Wabash-Pittsburgh  Terminal Wabash  Railroad. 

Wadley  Southern Central  of  Georgia. 

Washington  &  Vandemere Atlantic  Coast  Line. 

Washington  County Boston  &  M.iine. 

Washington  Southern Richm.  Frederick  &  Potom. 

Waukegan  &  Mississippi  Valley United  Stales  Steel. 

Waynesburg  &  Washington Pennsylvania  Railroad. 

Wealherford  Mineral  Wells  &  Nor.  West  ..Texas  &  Pacific. 

West  Side  Bell Wabash  Railroad. 

Wheeling  &  Lake  Erie Wabash  Railroad. 

Wheeling  Terminal Pennsylvania  Railroad. 

Wichita  Valley Colorado  &  Southern. 

Wilkes-Barre  &  Eastern Erie  RR. 

Williams   Valley Reading  Company. 

Wood  River  Branch N.  Y.  N.  H.  &  Hartford. 

Wrlghlsville  &  Tennille Central  of  Georgia. 

Wyoming*  Northwestern Chicago*  North  West. 

York  Harbor  &  Beach Boston  &  Maine. 
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THIS  entire  publication  is  devoted  to  a  presentation  of  the  reports  of  earnings  and  ex- 
penses of  United  States  railroads  for  the  latest  month  (September)  and  for  the  fis- 
cal year  to  date,  including  said  month.  The  table  embraces  every  steam  operating 
railroad  in  the  country  which  is  obliged  to  make  monthly  reports  to  the  Inter-State 
Commerce  Commission  at  Washington — over  800  roads  or  systems  altogether — comprising, 
roughly,  235,000  miles  of  road.    Whether  a  road  earns  $1,000  a  month  or  $10,000,000,  it 
will  be  found  in  the  list.    Leased  lines  not  operating  their  own  road  do  not  make  returns. 

Sworn  Returns       '^^^  figures  are  a  transcript  of  the  sworn  returns  on  file  at  Washington. 
They  have  the  further  advantage  of  uniformity  of  method  and  classi- 
fication.    Every  company  is  obliged  to  make  up  its  return  on  the  same  basis  and  in  the 
same  way  as  every  other  company. 

Fa  n'ncr*;  '^^^  "Chronicle"  has  always  made  a  specialty  of  weekly  and  monthly 

O  r  S       altv  reports  of  railroad  earnings,  and  for  forty  years  or  more  its  weekly 

^  ^'         and  monthly  summaries  have  been  everywhere  accepted  as  authorita- 

tive. The  present  publication  is  in  continuation  of  this  work  and  to  aid  the  Inter-State 
Commerce  Commission  in  the  one  direction  in  which  lies  its  chief  usefulness — the  field 
of  publicity.  By  our  own  unaided  efforts  we  succeeded  in  collecting  returns  covering 
200,000  to  205,000  miles,  out  of  a  possible  225,000  to  235,000  miles.  The  action  of  the 
Commerce  Commission  enables  us  to  give  the  remaining  mileage,  all  except  that  incon- 
sequential portion  the  operations  of  which  are  confined  wholly  within  State  boundaries. 

Full  Details  These  Inter-State  Commerce  returns  also  make  it  possible  for  us  to 

take  one  further  step  in  advance,  namely  to  present  the  details  of  both 
the  revenues  and  the  expenses.  Besides  reporting  total  gross  earnings,  we  show  separately 
the  passenger  and  the  freight  revenues.  In  the  case  of  the  expenditures  we  report  the 
outlays  for  both  maintenance  of  way  and  maintenance  of  equipment  as  well  as  the  traffic 
and  transportation  expenses.  We  also  show  the  revenue  from  outside  operations,  gross 
as  well  as  net.  Lastly,  we  give  the  miles  of  road  on  which  earnings  are  based.  To  get 
in  all  these  facts,  we  have  had  to  extend  the  figures  for  each  road  across  two  pages. 

Cents  Discarded     '^^®  cents  we  have  necessarily  been  obliged  to  discard  altogether,  and 
if  in  any  case  the  results  should  happen  to  vary  a  dollar,  one  way  or  the 
other,  from  exact  proof,  the  reason  for  the  variance  will  be  found  in  that  circumstance. 

Former  Returns  '^^^  matter  contained  in  this  extra  and  novel  publication  is  entirely 
to  be  Continued  additional  to  the  comprehensive  reports  of  earnings  we  have  been 
furnishing  in  the  "Chronicle"  from  week  to  week.  Large  numbers  of 
companies  have  long  supplied  monthly  statements  of  their  own.  Some  of  these  differ  in 
essential  respects  from  the  returns  required  by  the  Inter-State  Commerce  Commission. 
These  statements  we  will  print  in  the  future  as  in  the  past  just  as  received,  and  in  the  week 
in  which  they  appear.  We  shall  also  continue  our  weekly  figures  of  earnings.  But  in 
addition  to  all  this  we  shall  issue  once  a  month — say  about  the  20th — this  special  publica- 
tion devoted  entirely  to  the  Inter-State  Commerce  returns  and  confined  exclusively  to  them. 

Onlv  For  ^^  ^^  ^^®  ^^^^  °^  °^^  numerous  other  Supplements  or  "Sections,"  all  of 

Subscribers  which  are  expensive  publications,  the  "Railway  Earnings  Section" 

will  be  furnished  only  to  "Chronicle"  subscribers.  These  will  receive 
it  free  of  charge,  one  copy  going  with  each  subscription.  It  will  be  impossible  to  obtain 
copies  in  any  other  way,  as  none  will  be  printed  for  general  sale. 


WILLIAM  B.  DANA  COMPANY,  PUBLISHERS, 

NEW  YORK 
Chronicle  Building  Front,  Pine  &  Depetster  Streets 


RAILWAY  EARNINGS  [Vol.  lxxxxi. 


FREIGHT  &  PASSENGER  EARNINGS     TOTAL  EARNINGS 

MAINTENANCE  EXPENSES           TRAFFIC  &  TRANSPORTAT'N  EXP'S 

FREIGHT 

PASSENGER 

incl.  Other  Revenue     Way  &  Structure 

Eauioment 

TRAFFIC         TRAN  SPORT  AT'N 

NAME  OF  ROAD           '. 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  ThisYear  LastYear  TMsYear  LasiYear  This  Y'r  LastY'r  This  Year  Last  Year 

$ 

% 

$ 

$ 

S 

$ 

S 

S 

S 

$ 

i 

$ 

$ 

S 

Aberdeen  &  Rockflsh.  Aug 

2.990 

3.319 

1.872 

1,760 

5.128 

5,310 

1.935 

799 

491 

638 

1.436 

1,766 

July  1  to  Aug  31 

5.260 

6.609 

3.387 

3,608 

9.231 

10,805 

3.602 

1.646 

1.318 

1,317 

2,870 

3,554 

Abilene  &  Southern..  Sep 

10.126 

6.525 

3,478 

4,621 

14,256 

11,146 

July  1  to  Sep  30 

23.112 

15,063 

11,397 

9,689 

36,436 

24,753 

Adirondack  &  St  L. . .  Sep 

949 

1,426 

307 

393 

1,632 

1,859 

222 

147 

143 

20 

9 

867 

723 

July  1  to  Sep  30 

3.504 

3,671 

1,096 

1,056 

5,832 

5,121 

739 

507 

364 

67 

1 

11 

2.722 

2,068 

Alabama  &  Vicksb...  Sep 

97.737 

88.036 

40,430 

37.698 

149.125 

135,136 

19.394 

22,971 

26,552 

22,986 

4.633 

3.588 

53,057 

45,582 

July  1  to  Sep  30 

271.548 

237,664 

124,368 

117.157 

427.561 

381,224 

54.557 

69.561 

66.539 

61,029 

11.897 

10.672 

141,949 

124.867 

Alabama  Qreat  Sou  _ .  Sep 

254.833 

217,123 

94,199 

85.126 

377.789 

329.074 

45.835 

37.717 

76.730 

93,433 

10.869 

9.420 

109,501 

92.924 

July  1  to   Sep  30 

715.706 

557.404 

312.565 

277.190 

1.117,810 

914.374 

140.738 

90.635 

251.203 

263.461 

32.700 

25.974 

328,592 

265.890 

Ala  Tenn  &  North...  Sep 

6.728 

4.823 

1.360 

1,128 

8.393 

6.153 

1.116 

984 

515 

154 

253 

221 

2,058 

1,294 

July  1  to   Sep  30 

17,955 

12,625 

4.921 

4.170 

23,870 

17.414 

3.025 

2.683 

1.539 

489 

738 

731 

5,500 

3,540 

Albia  &  CentervilIe..Sep 

1,519 

1.497 

716 

578 

2,534 

2.252 

2.386 

970 

863 

228 

2.995 

847 

July  1  to  Sep  30 

3.341 

3,061 

1.849 

1,838 

5.754 

5.539 

3.983 

3,037 

1,067 

691 

2 

3,750 

3,383 

Alcolu Sep 

1.468 

1,899 

183 

197 

1,652 

2,096 

548 

526 

399 

442 

1,257 

646 

July  1  to  Sep  30 

5.932 

2,900 

732 

542 

6,664 

3,442 

1.887 

1,362 

1,768 

1.075 

2,845 

1,802 

Allegheny  &  Sou  Side  Sep 

3.852 

3,860 

3,852 

3.860 

429 

269 

420 

6 

2.655 

2.378 

July  1  to  Sep  30 

11.408 

10.093 

11,408 

10.093 

1,138 

1.447 

786 

149 

7.862 

6.075 

Ann  Arbor Sep 

100.939 

92.335 

48.397 

46,967 

159.379 

151.940 

23.481 

22.509 

19,096 

19.794 

3.746 

4.719 

53,472 

48.149 

July  1  to  Sep  30 

280.270 

260.258 

161.793 

154,735 

472.981 

448.156 

69.429 

72.512 

55.961 

42,994 

12.877 

13.755 

157,463 

151.267 

Appalachicola   North.  Sep 

6.183 

5.279 

3.731 

3.185 

10.807 

9.133 

3.507 

2.509 

1.219 

858 

258 

176 

3.448 

2.573 

July  1  to   Sep  30 

21.425 

16.131 

13.250 

9.733 

37.529 

27.861 

13.552 

7.874 

3.956 

2.263 

794 

495 

10.945 

7.452 

Ar  gen  ti  ne   Cen  tral ...  Sep 

726 

465 

3.155 

6.806 

4,077 

7.322 

327 

1.390 

442 

93 

191 

1.159 

1,598 

3.707 

July  1  to  Sep  30 

1.770 

1.144 

17.087 

15.384 

19.485 

16.746 

1.882 

3.031 

1.904 

147 

1,140 

2,834 

6,755 

8.199 

Arizona  &  New  Mex.  Sep 

57.181 

71.190 

6,984 

8.035 

66.359 

80,903 

9,440 

6,730 

6.085 

5,001 

353 

63 

12.277 

11.731 

July  1  to  Sep  30 

171.247 

208.475 

19,130 

21,015 

197.306 

236.174 

28,565 

19,806 

18.366 

12,806 

1,038 

181 

36.200 

34.384 

Arizona  &  Swansea.. Aug 

3,754 

849 

I-. 

4,772 

1,299 

658 

64 

2.376 

July  1  to  Aug  31 

6.345 

1,576 

8,186 

1,957 

1.815 

149 

5.406 

Arizona  Southern Sep 

173 

17.378 

146 

816 

724 

18.772 

848 

1,624 

775 

3,822 

10 

765 

3.740 

July  1  to   Sep  30 

19,151 

51.960 

1.456 

2.365 

22,728 

56.067 

2,238 

4,599 

3.871 

8,273 

15 

7,007 

11,661 

Arkansas  La  &  Qulf..  Sep 

5,414 

8,304 

3,055 

2.940 

9,484 

12.021 

1,896 

1.816 

1,292 

1.148 

445 

457 

3,318 

3,377 

July  1  to  Sep  30 

15,182 

21,742 

9,559 

9.031 

27,549 

33,054 

5,380 

7.766 

4,465 

5,137 

1.371 

1,312 

10,239 

9,290 

Aibland  Coal  &  Iron.  Sep 

3.614 

3.394 

1,169 

982 

11.680 

10,910 

2,228 

7.547 

1,467 

1,973 

3,992 

3,336 

July  1  to  Sep  30 

10,408 

9.790 

3,638 

3.110 

32.286 

28,963 

8,077 

12,509 

6,569 

6.096 

11,170 

9,151 

Ashland  Odanah  &  M  Sep 

1.899 

3.271 

2.101 

3,531 

2,079 

2,420 

1,080 

1,327 

1,310 

2,606 

July  1  to  Sep  30 

17.515 

8.930 

18.536 

9,268 

7.633 

7,505 

2,880 

2,941 

4,783 

7.426 

Atch  &  East  Bridge..  Sep 

9,430 

9,431 

3,316 

3.741 

14.936 

14,127 

603 

498 

July  1  to   Sep  30 

24.457 

25,964 

9,622 

9,921 

41.200 

39.262 

2.330 

1.582 

Atch  Topeka  &  S  Fe..  Sep 

4.987.531 

4.842.372 

1.897.351 

1.770.049 

7.488.380 

7.175.175  1.074.879  1.098.060  1,058.764  1,121.807 

157.911 

134,793 

2,081,446 

1.838.686 

July  1  to   Sep  30 : 

14.311.203  14.138.197 

5.756.560 

5.347,245  21.767.842  21.029.182  3.148.625  3.235.663  3.110.007  3.030.148 

415.900 

391.155 

6,089,023 

5.479.221 

East  of  New  Mex..  Sep 

39.751 

34,775 

22,993 

32.646 

67,024 

72,284 

15.290 

23,126 

10.134 

806 

892 

835 

21,447 

22,368 

July  1  to   Sep  30 

120.126 

139,494 

71.441 

107.320 

205,080 

261,913 

56,657 

56,391 

28.351 

26,486 

2.719 

2.680 

71,419 

68,859 

Oulf  Col&  SFe Sep 

752,244 

751.758 

252.747 

243.799 

1,072.454 

1.060.212 

175.897 

195,916 

147,376 

163.555 

25.424 

21.683 

372.752 

344.494 

July  1  to  Sep  30 

1.846.836 

1.964.376 

838.717 

786.493 

2.877.614 

2.932.033 

507.244 

559,460 

422.552 

438.774 

72,412 

64.884 

1,091,661 

1.046.222 

Pecos  &  Nor  Texas.  Sep 

98.511 

116.160 

25.921 

24.341 

130,788 

145.572 

19.426 

27,750 

19.756 

18.212 

1,948 

1.516 

37,969 

32.835 

July  1  to  Sep  30 

293.042 

312,345 

82,653 

77.789 

395.346 

405.479 

57.337 

62,377 

55,243 

52,639 

5,827 

4.607 

115,497 

109.179 

Pecos  River Sep 

2,352 

1.263 

1.881 

1.690 

4,499 

3.258 

1,271 

1,743 

595 

342 

53 

82 

1,675 

1.429 

July  1  to  Sep  30 

5.665 

4.769 

5.760 

4,917 

12,289 

10.586 

4,727 

5.591 

1.646 

1,103 

159 

258 

9,658 

4.873 

S  F  Pres  &  Phoenix  Sep 

83.053 

80.136 

32.289 

28,983 

124,553 

117.375 

26,270 

17,309 

11,725 

8,601 

2.260 

3,214 

42.425 

30.679 

July  1  to   Sep  30 

257,047 

233.640 

108,371 

87,733 

395.603 

344.713 

79,406 

56,862 

35.946 

24,789 

7.796 

8,742 

129,220 

86.473 

Sou  Kan  of  Texas. .  Sep 

99,408 

106.683 

19,875 

22,428 

124.193 

132,452 

15,356 

20,782 

22,826 

19,524 

1,856 

1.632 

34,347 

38.113 

July  1  to  Sep  30 

267,113 

315.519 

57,720 

65,032 

340.035 

390.564 

47,742 

57,017 

62,735 

58,476 

5,755 

5.094 

108,052 

120,571 

Total  Company..  Sep 

6.062,860 

5.933,147 

2,253.057 

2,123.936 

9.011,891 

8,706,328  1.328,389  1.384,686  1,271.176  1.332.847 

190.344 

163.755 

3,592.061 

2,308,604 

July  1  to  Sep  30 

17.101.032  17,108,340 

6.921.222 

6.476.529  25.993.809  25.374.470  3.901.738  4.033,361  3,716,480  3,632,415 

510.568 

477.420 

7.614.540 

7,615,398 

Beaum  Wharf  &  T.  Sep 

3.721 

3.163 

855 

208 

119 

2.142 

2,272 

July  1  to  Sep  30 

15.771 

10.467 

6,295 

1,025 

118 

868 

7.415 

6,880 

Qrand    Canyon Sep 

426 

96 

11.492 

14,421 

12.726 

15.324 

8,647 

6.854 

1,013 

317 

145 

315 

10,054 

8,616 

July  1  to  Sep  30 

1.040 

277 

36,915 

50,987 

40.330 

53.712 

21.588 

18,088 

1.920 

1-824 

586 

682 

30,133 

27,249 

Texas  &  Qulf Sep 

24,830 

21,026 

5,818 

4,561 

31.939 

26.443 

5,114 

5,130 

1,713 

2,896 

252 

83 

7,428 

7.457 

July  1  to  Sep  30 

64.419 

42,495 

16,652 

15,107 

84.322 

60.414 

14,493 

13,340 

6,818 

6,503 

569 

434 

21,155 

21,317 

Atlanta  &  West  Pt...  Sep 

52.996 

45,669 

41.305 

35,393 

102,803 

88.665 

12,549 

13,537 

16,065 

17.253 

5.014 

5.372 

25,818 

26.755 

July  1  to  Sep  30 

134.619 

123,490 

122,911 

111,347 

281,444 

255.976 

38,306 

36,423 

52,155 

50.407 

15.512 

15.254 

80,944 

77.498 

Atl  Birra  &  Atlantic.  Sep 

157.585 

166.673 

48.854 

39,924 

221,684 

216.484 

27,677 

25,669 

38,085 

30,653 

14.352 

12.833 

82.763 

82,873 

July  1  to  Sep  30 

459,134 

429.907 

164.590 

136,199 

664,674 

594.731 

77,975 

80,788 

115,389 

97.166 

42.069 

34.801 

248.200 

243.133 

Atlantic  &  Western..  Sep 

1,448 

1.334 

160 

120 

1.729 

1,628 

426 

124 

96 

41 

419 

444 

July  1  to  Sep  30 

4  210 

3.406 

577 

495 

5.315 

4.431 

991 

470 

190 

156 

1.252 

1,400 

Atlantic  Coast  Line..  Sep 

1.537.017 

1,581.794 

562.''33 

458,255 

2,646.773 

2,173.129 

318.854 

315,299 

358.155 

359.802 

42.195 

39.562 

757,698 

650.241 

July  1  to  Sep  30 

4.300.750 

4.015.422 

1.709.783 

1.415.935 

6.464.588 

5.836.732 

986.644 

942.394  1.086.731  1.036,627 

129.822 

110.247 

2.279.132 

1.961,454 

Augusta  Belt Sep 

1.427 

2.101 

493 

384 

540 

790 

July  1  to  Sep  30 

2.709 

3.221 

1,119 

1.212 

1.122 

1.273 

Charleston&  W  Car  Sep 

101.459 

100,535 

27.361 

24.291 

135.435 

131.094 

28,335 

30.444 

6.464 

16.518 

3.296 

2.575 

49,047 

40,259 

July  1  to  Sep  30 

270.535 

234.347 

.93.810 

81.629 

383.138 

336.672 

80.978 

84.907 

54.845 

44.639 

10,316 

8.161 

127.990 

115.063 

Col  Newb&  Laur..Sep 

18.681 

14,251 

6.432 

6.607 

26.391 

22,283 

4.626 

5.836 

2.065 

2.517 

7 

140 

9.547 

7,919 

July  1  to  Sep  30 

46.493 

38.088 

26.409 

22.889 

76.494 

64.613 

14.836 

16.640 

8,067 

8.869 

416 

725 

25.400 

23,202 

Conway  Coast  &  W  Sep 

1.103 

1.037 

271 

377 

1.426 

1.466 

873 

462 

5 

14 

698 

672 

July  1  to  Sep  30 

3.087 

4.366 

■1.856 

1,888 

5,104 

6,408 

2.251 

1.576 

53 

39 

2.007 

2.425 

Qeorgia Sep 

173.330 

187.781 

79.139 

66.396 

266.709 

267.449 

29,644 

30.954 

39,824 

29,490 

11.114 

10.038 

106.848 

98.046 

July  1  to  Sep  30 

442.074 

453.078 

242,696 

204.074 

725.925 

695.392 

117,230 

105.697 

121,159 

98,199 

31,475 

28.006 

303.610 

279.735 

Lexington  Term Sep 

205 

221 

108 

120 

354 

382 

77 

64 

35 

17 

165 

141 

July  1  to  Sep  30 

411 

601 

380 

420 

914 

1.138 

92 

1.157 

84 

54 

735 

564 

Louis V  &  Nash V...  Sep 

3.290.004 

3.057.763 

1,059,056 

935.961 

4.610.170 

4.238.299 

788,253 

452,080 

792,935 

688.054 

92.631 

82.765 

1.408.474 

1.202.456 

July  1  to  Sep  30 

9.511.252 

8.618.198 

3.116.322 

2,826.321  13.379,037  12,137.952  2.292.705  1.372.416  2.465.777  1.943.452 

295.793 

262.827 

4.212,018 

3.535.225 

Lou  Hend  &  St  L..Sep 

66.051 

58.207 

41.717 

41.524 

116.171 

105.849 

27,513 

30,163 

12.139 

7.728 

4.770 

3.566 

30,430 

30.541 

July  1  to  Sep  30 

181.052 

163.013 

115.119 

112.526 

317.667 

292.253 

78.960 

75.490 

33.654 

23.297 

13.613 

10.184 

93.693 

88.480 

Monroe Sep 

845 

974 

1.106 

976 

2.054 

2.169 

396 

689 

810 

140 

1,059 

913 

July  1  to  Sep  30 

1.759 

2.179 

3,616 

3,424 

5.675 

6.005 

1,031 

1,318 

1.096 

421 

3.388 

2.751 

Nash  Chatt  &  St  L.  Sep 

644.641 

631.549 

267.828 

244.729 

970.828 

934.409 

149,238 

160.256 

183,719 

170.473 

37,302 

43.154 

344,248 

312.083 

July  1  to  Sep  30 

1.900.690 

1.900.303 

786.111 

712.806 

2.854.040 

2.781,413 

425,213 

456,557 

532,152 

526.712 

110,815 

107.689 

1,034,279 

924.227 

N  W  of  South  Caro.  Sep 

6.697 

9.979 

1,900 

2,254 

9.030 

12.595 

1,207 

904 

487 

303 

6 

2 

3.264 

2,799 

July  1  to  Sep  30 

14.730 

18.032 

5,841 

5.618 

22.030 

24.624 

4.448 

2,742 

1,851 

853 

18 

115 

10.907 

7.007 

Un  Pt&  White  PI -.Sep 

845 

1.253 

372 

367 

1.274 

1.677 

515 

316 

69 

52 

521 

476 

July  1  to  Sep  30 

1.786 

2.204 

1,319 

1,281 

3.306 

3.663 

1,082 

999 

152 

219 

1,540 

1.387 

Wash  &  Vand'mere  Sep 

2.762 

1.364 

1.149 

750 

4.078 

2.270 

716 

851 

236 

228 

1.644 

953 

July  1  to  Sep  30 

8.303 

2.720 

3.149 

2,271 

11,948 

5.470 

3.179 

2.529 

662 

828 

2 

5.458 

3.766 

Baltimore  &  Ohio Sep 

6,380,982 

6.130.270 

1,571.863 

1.410,130 

8.417.834 

7.933.580  1.033.363  1,023.849  1,433,746  1,269,679 

160.897 

150.561 

2,830.888 

2,350,763 

July  1  to  Sep  30 

18,530.285  17,356,459 

4,641,067 

4,147,556  24,515,627  22.677.891  3.317,136  3,123,132  4,219.085  3.845,921 

563.257 

461.808 

8,201,502 

6,824,729 

B  &  O  Chic  T  RR    Sep 

3,109 

136.345 

13.284 

18.670 

604 

64,578 

July  1  to  Sep  30 

9,641 

407.932 

51.454 

55.070 

1.618 

202,792 

Sharps  vllle Sep 

2.714 

2.541 

282 

192 

5,827 

7,106 

1.595 

1.538 

218 

540 

19 

25 

2.769 

2,964 

July  1  to  Sep  30 

6.649 

7,801 

909 

679 

14.940 

18,088 

3.741 

3.550 

1.501 

1.520 

106 

25 

8.017 

9,881 

Staten   Island Sep 

1,812 

1.653 

20,784 

21.457 

23.644 

24,095 

5.584 

2.733 

2,885 

2,725 

451 

420 

12.356 

10,546 

July  1  to  Sep  30 

5,067 

4.766 

68,337 

66.863 

76.676 

74,553 

56,160 

7.274 

10.056 

8.620 

1.121 

1.326 

35.681 

30.325 

Staten  Isl  Rap  Tr..  Sep 

44.537 

37.952 

23.107 

22,300 

71.615 

62,352 

18,389 

9.345 

5.248 

5.089 

673 

1.385 

24,563 

24,325 

July  1  to  Sep  30 

134.073 

113.852 

82.051 

75.835 

227.664 

195,974 

39,775 

24,578 

15.973 

17.693 

1.777 

2.749 

73,088 

67.525 

Bait  Ches  &  Atlantic.  Sep 

12.826 

11.158 

10.674 

8.682 

25.600 

21,816 

6,910 

3,980 

1.980 

1,463 

463 

421 

9.438 

9.089 

July  1  to  Sep  30 

40.062 

33.581 

65.820 

63.159 

114.002 

105.095 

18,222 

13,709 

6.503 

4.334 

3.123 

2.430 

32.819 

30.233 

Bangor  &  Aroostook.  Sep 

198.244 

170.356 

72.226 

68.455 

283.016 

249.331 

37,315 

37,598 

33.035 

31.154 

3.481 

3.214 

77.325 

67.986 

July  1  to  Sep  30 

479.559 

462.454 

203.200 

192.566 

726.399 

694.466 

123.259 

108.522 

98.057 

84,549 

10.035 

8.636 

218.119 

186.905 

Bauxite  &  Northern..  Sep 

878 

936 

878 

936 

199 

77 

5 

16 

716 

311 

July  1  to  Sep  30 

2.883 

2,590 

2.883 

2.590 

514 

769 

7 

13 

16 

1.488 

1.294 

Ba      Terminal Sep 

1.642 

2.041 

45 

45 

498 

653 

296 

288 

July  1  to  Sep  30 

4.181 

5.205 

138 

138 

2.809 

3,370 

799 

756 

Bayfield  Transfer          Sep 

2,325 

375 

287 

263 

2.612 

670 

285 

350 

256 

96 

10 

967 

334 

July  1  to  Sep  30 

14.241 

1.149 

867 

758 

15.109 

1.940 

6.598 

852 

829 

263 

22 

5 

3.684 

1.124 

Bearden  &Ouach  l^lv.  Sep 

395 

616 

1.046 

1.395 

222 

72 

7 

108 

461 

276 

July  1  to  Sep  30 

717 

1,752 

2.637 

3.993 

576 

245 

138 

484 

956 

694 

Beaumont  A  Ot  Nor      Sep 

6.505 

5.816 

905 

819 

7,923 

6.852 

1.433 

2,262 

611 

647 

161 

103 

1.482 

1.390 

July  1  to  Sep  30 

17.445 

16,103 

3,208 

2,417 

19.121 

3.693 

6,162 

2.643 

1,930 

427 

378 

4,754 

4.304 

Beaumont  &  Sara  Tr.Aug 

1.890 

2.186 

1,890 

2,311 

726 

747 

20 

2 

10 

401 

514 

July  1  to  Aug  31 

3.336 

6.063 

3,336 

6,438 

1.979 

2.028 

579 

123 

35 

830 

1.373 

Beaver  Penrose  &  No.  Sep 

382 

108 

146 

130 

574 

273 

221 

309 

81 

110 

16 

50 

622 

664 

July  1  to  Sep  30 

914 

603 

454 

432 

1.562 

1.105 

560 

639 

208 

379 

83 

170 

1,835 

2,070 

Bedford  Slone Sep 

3.119 

4.533 

3,119 

4.533 

384 

323 

222 

233 

312 

308 

July  1  to  Sep  30 

10.746 

14.260 

10,746 

14,260 

1,244 

973 

2.210 

742 

908 

931 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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RAILWAY  EARNINGS 


AT  .4  .\fK  OF  ROA  D 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS 

incl.  General  Exp.       FROM  RAILROAD         Gross  Revenue  Net  Revenue 

TMs  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  TMs  Year  Last  Year 


$ 

S 

% 

$ 

% 

% 

< 

% 

Aberdeen  &  Rockflsh. 

Aug 

4.620 

3.939 

507 

1.371 

July  1  to  Aug  31. 



9.323 

7,979 

-91 

2,826 



Abilene  &  Southern. 

Sep 

5,701 

2.959 

8.555 

8.187 

.   

July  1  10 

Sep  30. 



15.164 

662 

21.272 

18.090 

Adirondack*  St  L..- 

Sep 

1.402 

1,062 

230 

797 

July  I  to 

Sep  30 



4.300 

3.153 

1.532 

1.957 

Alabama  &  Vicksb... 

Sep 

108,833 

100.310 

40.292 

34.825 

646 

1 

July  1  to 

Sep  30. 



290.465 

281.336 

137.096 

99.888 

1.902 

—83 

Alabama  Great  Sou.. 

Sep 

251,142 

241.594 

126.647 

87.479 

3,247 

2.372 

-935 

—301 

July  1  to 

Sep  30. 



779,041 

672.443 

338.769 

241.930 

8,391 

6.654 

—2,112 

-1,289 

Ala  Tenn  &  North   .. 

Sep 

4.457 

3,032 

3.935 

3.120 

July  1  to 

Sep  30. 

12.362 

8.499 

11.507 

8.914 

Albla  &  Centervllle.. 

Sep 

6,298 

2.301 

—3.763 

-48 

July  1  to 

Sep  30. 

8.971 

7.514 

-3.216 

-1.974 

Alcoiu     

Sep 

2.453 

1.720 

-800 

376 

July  1  to 

Sep  30. 



6.758 

4.519 

-93 

1.075 

Allegheny  &  Sou  Side 

Sep 

3-518 

2.663 

334 

1.197 

July  1  to 

Sep  30. 

9.818 

7.697 

1.590 

2.395 

Ann  Arbor 

Sep 

106.169 

99.170 

53.209 

52,770 

12,782 

15.227 

3,397 

5.583 

July  1  to 

Sep  30. 



314.131 

293.281 

158.849 

154.874 

36.112 

52.142 

6.092 

14.338 

Appalachicola 

North. 

Sep 

9.451 

6,794 

1.356 

2,338 

July  1  to 

Sep  30. 



32.159 

20,286 

5.369 

7,574 

Argentine   Central... 

Sep 

3.296 

7.012 

781 

310 

825 

-71 

July  1  to 

Sep  30. 



13.686 

15.886 

5.798 

860 

2,712 

153 

Arizona  &  Ne 

w  Mex. 

Sep 

30.443 

25.490 

35.915 

55.412 

July  I  to 

Sep  30. 

90.257 

72.185 

107.048 

163.989 

Arizona  &  Swansea... 

A-Ug 

5.484 

-711 

July  1  to  Aug  31. 

11.418 

-3.231 

Arizona  Southern 

3ep 

2.721 

9.598 

-1.996 

9.173 

July  1  to 

Sep  30. 



14.161 

25.668 

8.567 

30.399 

Arkansas  La  &  Qulf.. 

Sep 

8.562 

8.277 

922 

3.744 

July  1  to 

ocp  30 



26,479 

27.850 

1.069 

5.204 

Asbland  Coal  &  Iron 

Sep 

8.183 

13.474 

3.496 

-2.564 

July  1  to 

Sep  30 

27.328 

29.439 

4.957 

-475 

Ashland  Odanah  &  M 

Sep 

4.702 

6.873 

-2.601 

-3.341 

July  1  to 

Sep  30 



16.306 

18.868 

2.230 

-9.599 

Atch  &  East  Bridge.. 

Sep 

1.695 

2.069 

13.241 

12.057 

July  1  to 

Sep  30 

5.623 

6.323 

35.575 

32.938 

AtchTopeka  &  SFe.. 

Sep 

4.518.745 

4.381,319 

2,969.635 

2.793.856 

July  1  to 

Sep  30 



13.192,704  12,590,111 

8,575,137 

8.439.071 

East  of  New  Mex.. 

Sep 

50.256 

56.680 

16,767 

15.604 

July  1  to 

Sep  30. 



166.562 

161.809 

38.518 

100.104 

Qulf  Col  &  SFe 

Sep 

751.642 

755.835 

320.811 

304.377 

July  1  to 

Sep  30 



2,185,654 

2.195.289 

691.960 

736.743 

Pecos  &  Nor  Texas. 

Sep 

83.991 

83.989 

46.796 

61.583 

July  1  to 

Sep  30. 



247.724 

240.388 

147.621 

165.090 

Pecos  River 

Sep 

3.786 

4.142 

712 

-884 

July  1  to 

Sep  30 



16.780 

12.837 

-4.491 

-2.250 

S  F  Pres  &  Phoenix 

Sep 

88.441 

64.568 

36.111 

52.806 

July  1  to 

Sep  30 

268.446 

191.743 

127.157 

152.969 

Sou  Kan  of  Texas.. 

Sep 

78.496 

82.929 

45.696 

49.522 

July  1  to 

Sep  30 



237.131 

250.999 

102.904 

139.565 

Total  Company.. 

Sep 

5.575.357 

5.429.469 

3.436.528 

3.276.854 

July  1  to 

Sep  30. 

16.315.001  1 

15.643.176 

9.678.806 

9.731.292 



Beaum  Wharf  &  T . 

Sep 

2.997 

2.600 

723 

562 

July  1  to 

Sep  30. 

13.818 

8.775 

1.952 

1.691 

Qrand   Canyon 

Sep 

20.244 

16.455 

-7.517 

—  1.131 

July  1  to 

Sep  30. 



55.369 

48.925 

-15.039 

4.787 

Texas  &  Qulf 

Sep 

15.615 

16.491 

16.324 

9.951 

July  1  to 

Sep  30. 



46.328 

44.222 

37.998 

16.191 

Atlanta*  West  Pt... 

Sep 

64.412 

67.896 

38.390 

20.768 

1,486 

i.3"37 

192 

-3'5 

JUi/  t  to 

Sep  30. 



200.402 

191.898 

81.041 

64.078 

4,255 

4.020 

467 

-78 

AtlBirm  &  Atlantic. 

Sep 

171,242 

160.148 

50.441 

56.335 

July  1  to 

Sep  30. 



509,238 

480.929 

155.435 

113.802 

AtlanUc  &  Western.. 

Sep 

1.142 

758 

637 

869 

July  1  to 

Sep  30. 



3.170 

2.508 

2.144 

1.923 

Atlantic  Coast  Llne.. 

Sep 

1,545,072 

1.427.655 

701,701 

745.473 

July  1  to 

Sep  30. 



4,682,816 

4.226.519 

1,781.772 

1.604.213 

Augusta  Belt 

Sep 

1.034 

1.174 

393 

926 

July  1  to 

Sep  30. 



2.242 

2.486 

466 

734 

Charleston*  W  Car  Sep 

91.058 

92.836 

44.377 

38.258 

July  1  to 

Sep  30. 



285,369 

262.918 

97.769 

73.753 

Col  Newb  &  Laur.. 

Sep 

18.527 

18,254 

7.863 

4.028 

July  1  to 

Sep  30. 



56.144 

55.741 

20.350 

8.872 

Conway  Coast  &  W 

Sep 

1.652 

1.153 

-226 

512 

July  1  to 

Sep  30 

4.414 

4.149 

689 

2.258 

Georgia  ... 

Sep 

193.874 

175.613 

72.835 

91.835 

July  1  to 

Sep  30. 



593.276 

533.075 

132.648 

162.317 

Lexington  Terra 

Sep 

277 

223 

77 

158 

July  1  to 

Sep  30 



912 

1.776 

2 

637 

Louisv  &  Nashv 

Sep 

3.172.689 

2.508.657 

1.437.481 

1.729.642 

39,983 

28.613 

-1.588 

-7.654 

July  1  to 

Sep  30 



9.533.545 

7.353.854 

3.845.491 

4.784.097 

109.144 

93.483 

-5.403 

-14.690 

Lou  Hend  &  St  L.. 

Sep 

77.244 

74.871 

38.926 

30.977 

803 

713 

504 

478 

July  1  to 

Sep  30 



227.223 

206.294 

90.443 

85.959 

2,138 

2.016 

1,118 

1.204 

Monroe 

Sep 

2.265 

1.757 

—212 

401 

July  1  to 

Sep  30 



5.515 

4.516 

159 

1.489 

Nash  Chati 

&  St  L. 

Sep 

739.237 

700.939 

231.590 

233.470 

8.361 

6.381 

—306 

—377 

July  1  to 

Sep  30 

2.177.255 

2.080.692 

676.784 

700.720 

24.197 

14.011 

-1,703 

-1,624 

N  W  of  South  Caro. 

Sep 

5.808 

5,028 

3.221 

7.566 

July  1  to 

Sep  30. 



19.238 

12.971 

2.792 

11.653 

LnPt&  While  PI.. 

Sep 

1.165 

905 

108 

771 

July  1  to 

Sep  30. 



2.955 

2.786 

351 

877 

Wash  &  Vand'mere 

Sep 

2.798 

2.230 

1.279 

39 

July  1  to 

Sep  30 



10,013 

7.703 

1,934 

-2.232 

Baltimore  &  Ohio 

Sep 

5.610.544 

4.923.021 

2,807.189 

3.010,559 

162.575 

101.194 

14.980 

—42.108 

July  1  to 

Sep  30. 



16.768.546 

14.646.186 

7.747.081 

8.031,704 

493,094 

296.855 

19.101 

-147.802 

B  &  O  Chic  T  RR. 

Sep 

100.990 

35.355 

3.964 

886 

July  1  to 

Sep  30 



322,055 

85.876 

12.415 

2,879 

Sharpsville 

. 

Sep 

4.968 

5.438 

859 

1.668 

July  1  to 

Sep  30. 



14.464 

16.053 

475 

2.034 

Staten   Island 

Sep 

22.639 

17.655 

1.005 

6.438 

6.313 

5.623 

3.577 

3.102 

July  1  to 

Sep  30. 



107.124 

51.319 

-30.448 

23.234 

21.537 

19.180 

13.519 

10.883 

Staten  Isl  Rap  Tr.. 

Sep 

51.978 

43.089 

19.637 

19.262 

34.750 

27.777 

19.722 

18.308 

July  1  to 

Sep  30. 



140.007 

121.777 

87.656 

74.197 

93.156 

82.935 

42.184 

56.196 

Bait  Ches  &  Atlantic. 

Sep 

19.632 

15.785 

5.967 

6.030 

84,248 

85,457 

16.480 

25.044 

July  1  to 

Sep  30. 



63.026 

53.193 

50.975 

51.901 

282.934 

259.850 

71.499 

77,478 

Bangor  &  Aroostook. 

Sep 

162.192 

150.318 

120.823 

99,013 

July  1  to 

Sep  30. 



481.424 

418.132 

244.974 

276.334 

Bauxite  &  Northern.. 

Sep 

930 

409 

—52 

527 

July  1  to 

Sep  30. 



2.148 

2,106 

734 

483 

Bay  Terminal 

Sep 

947 

1,102 

694 

938 

July  1  to 

Sep  30. 



4,139 

4,604 

42 

600 

Bayfield  Transfer 

Sep 

1,745 

1.034 

857 

-363 

July  1  to 

Sep  30. 



11,808 

2.906 

3.300 

-956 

Bearden  &Ouach  Riv. 

Sep 

891 

688 

155 

706 

July  1  to 

Sep  30. 

.--- 

2,320 

2.107 

316 

1.886 

Beaumont  &  Qt  Nor.. 

Sep 

3.881 

5.139 

4.042 

1.712 

July  1  to 

Sep  30. 



13.530 

14.766 

8.940 

4.354 

Beaumont  &  Sara  Tr.Aug 

1,308 

1.424 

531 

883 

July  1  to  Aug  31. 



3,846 

4,011 

—510 

2.427 

Beaver  Penrose  &  No. 

Sep 

985 

1,262 

-410 

—989 

July  1  to 

Sep  30. 



2,818 

3.597 

-1,256 

-2.492 

Bedford  Stone 

Sep 

964 

1,766 

2,155 

2,766 

July  1  to 

Sep  30. 



4,476 

5,348 

6.269 

8,911 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some 


TAXES  FINAL 

Current      Previous  Current 

Year  Year  Year 

i  %  % 

180  180  326 

361  371  -452 

387    8.167 

887   20.384 

30  40  200 

90  120  1.442 

4,390  4,750  35,903 

13,170  12.750  123.842 

15.005  11.236  110.707 

38.049  33.708  298.608 

100  150  3.835 

300  450  11.207 

230  230  3.993 

690  690  -  3.906 

51  51  852 

155  155  -  248 

37  37  296 

112  112  1.477 

14.265  12.330  42.341 

42,795  36.991  122.146 

600  475  756 

1,800  1.427  3.569 

125  125  584 

375  375  5.577 

2,434  875  33.481 

7.304  2.625  99.744 

—711 

-3.231 

--  -1.996 

8.567 

401  401  520 

1.205  1.205  —135 

700  700  2.796 

2,100  2,100  2.857 

89  85  —2.690 
267  257  1.953 
653  653  12.587 

1.960  1.917  33.616 

258,398  266,579  2,711.236 

813,446  745.274  7.761.691 

3.934  3.480  12,832 

11.804  10.442  26.713 

32,325  32,648  288,486 

96.975  96,268  594.984 

2,449  1,358  44.345 

7.349  3.754  140.272 

208  185  504 

625  559  -5.116 

100  89  36.011 

300  89  126.856 

2.486  1.772  43.209 

7.460  4.874  95.444 

299.900  306.122  3.136.624 

937.959  861.270  8.740.844 

110  110  612 
332  332  1.620 

1.049  1.083  —8.567 

3.147  3.251  —18.186 

520  383  15.804 

1.560  1.149  36.438 

4.409  3.836  3.4173 

13.228  11.508  68.280 

10.000  8.000  40.441 

30.000  24.000  125.435 

19  17  618 

57  51  2.086 

95.^00  95.500  60P.201 

281.000  281.000  1.500.772 

72  69  3^0 

215  207  250 

4.475  4.475  39.902 

13.425  13.425  84.344 

900  780  6.963 

2.700  2.340  17.550 

100  100  —326 

300  300  389 

2,543  1.768  70.192 

7.009  5.335  125.638 

14  12  52 

41  35  -38 

137.800  133,552  1,298.092 

413.400  400.658  3.426.688 

2,666  2,500  36.754 

8.000  7,500  83.562 

90  82  —303 
271  246  -111 

22.287  20.500  208.996 

65.861  61.500  508.220 

300  300  2,921 

900  900  1,892 

36  32  71 
107  96  243 

75  75  1,204 

225  225  1,709 

218,054  204,944  2.604.116 

643.032  589.712  7.123.149 

18.558   17,684 

55,674    33,082 

75  75  784 
225  225  250 

1.250  1.200  3.c82 

3.750  3.600  -20.679 

3.250  3.000  36.110 

9.750  9.000  120.091 

1.873  1.873  20.574 

5.621  5,621  116.853 

2.524  1.500  118.298 

5,524  4,500  239,449 

37  37  —89 

111  111  623 

87  87  607 

261  261  

25  23  842 

76  69  3.224 
40  40  115 

120  120  196 

300  100  3.742 

900  300  8,040 

34  12  547 

69  36  —579 

40   -450 

80   —1,336 

330  312  1.824 

991  938  5.'78 
other  system,  see  last  page. 


NET 

MILES 

Previous    end  oj  Montii 

Year        \ 

VMS 

Last 

% 

Year 

Year 

1.191 

2.454 

54 

49 

8.187 

18.090 

57 

54 

757 

1.847 

3 

3 

30.075 

87.138 

142 

142 

75.942 

206.933 

309 

309 

2.970 

8.464 

61 

38 

-278 

-  2.664 

24 

24 

324 

919 

29 

29 

1.159 

2.282 

1 

46.023 

132.221 

300 

300 

1.863 

6.147 

102 

79 

185 
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RAILWAY  EARNINGS  [Vol.  lxxxxi. 


FREIGHT  &  PASSENGER  EARNINGS  TOTAL  EARNINGS  MAINTENANCE  EXPENSES  TRAFFIC  &  TRANSPORT  ATN  EXPS 

FREIGHT  PASSENGER  incl.  Other  Revenue  Way  &  Structure  Equipment  TRAFFIC  TRANSFORTAT'N 

NAME  OF  ROAD  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  ThisYear  LaslY ear  ThisY ear  LastYear  TkisY'r  LastY'r  This  Year  Last  Year 

i  s  S                S  S  tSSSSSJS 

Bellini:hR&BrCoi..Sep  17.569  13,507  7.659          6.188  28.387  22.651  10.037  4.327  4.055  3,990  324          170  7,541  7  008 

July  1  to  Sep  30....  46,578  39.216  25.810        20.433  81.259  67,367  25.956  12,855  11,977  11.062  1,150         515  21.157  19,350 

BeltRyofChicai-o       Sep        _ 232.437  191554  21,592  14.915  29,729  26,675  418          522  88,356  63.347 

July  I  to   Sep  30 __ 745,494  562,549  69,940  38,071  92,925  71.777  1,524       1,676  260,398  188,243 

Bennettsv&Cheraw.  Sep  4,947  8,490  900              842  4,974  9,535  406  573  182  409  67           620  1,912  1672 

July  1  to  Sep  30....  10,457  14.003  2,929          2,886  12,721  17,495  2.192  1,731  574  1.006  72       1.036  5,136  4,533 

Bernice&NW     ..      Sep  2,381  2.891         2,381  2,891  754  1,393  598  1,424  25            25  662  893 

July  1  to  Sep  30....  6,514  8,877        6,514  8,877  2,301  3,937  1,895  2,878  75            75  2,355  2,641 

Bessemer*  L  Erie  -.Sep  861,723  854,489  45.935         39.841  915,393  901,651  89.800  66,521  138,418  113,369  8,321       8.358  225,191  186,965 

July  1  to  Sep  30....  2,552,020  2,539,271  142.559       123.822  2,721.827  2,685.271  267.189  197.979  385.432  341,044  26.445     22.671  661.302  549.052 

Big  Falls Sep  242  359  27               28  294  413  160  164  38  40  .                       .  347  188 

July  1  to  Sep  30....  916  1,552  83               89  1,074  1,716  684  649  174  126  -  711  739 

Big  Sandy  &Cumb..  Sep  5.112  4,039  423             273  5.598  4,375  1,251  999  387  364  1.192  1,004 

July  1  to  Sep  30....  14.776  11.377  1.350             920  16,312  12,403  3.075  2.650  910  1.013     .'.'...  ZMZ  3,1^ 

Big  Stone  Gap&PVal  Sep  115  140  503             490  648  660  137  121  10  249  229 

July  1  to  Sep  30....  359  335  1,686           1,641  2,132  2,067  496  315  146  24  ...""".     .'.--.■  817  764 

Birmingham&  Atlan.  Sep  1.015  643  510              502  1,700  1,292  287  257  81  15  135           135  fSJ  828 

JUly  1  to  Sep30....  2,319  2,017  1,558           1,728  4,532  4,329  887  859  170  49  4CB          378  2,571  2,480 

Blrmincham   Soufh__Sep  52,471  54,354  983           1,935  62,013  68.196  11,814  11,733  15.895  21,966  83          205  24,083  23,628 

July  1  to  Sep  30....  153,171  139,228  3,061           6,295  180,241  174.655  35.446  21.7U2  47.524  42.161  342          559  79.258  59.705 

Bly  Bur  &  Miss  Riv_.  Sep  1.282  453        1.282  453  610  36  68  409  422  289 

July  1  to  Sep  30 2.182  1.484        2.182  1.484  2,092  583  355  1,460  -.-".""  1,160  900 

BlyLeachv*  ArkSo.Sep  7,793  4.402        7.899  4.712  776  331  1,233  481  150          100  1,662  1,227 

July  1  to  Sep  30....  19.764  11,218        ---- 20,063  12,404  2,601  1,332  2.351  1,085  450          300  4.814  3.351 

Bodcaw  Valley Sep  2.420  2.310         - 2.420  2,310  913  1,020  150  149  .  5G5  403 

July  1  to  Sep  30 7.818  8.327        -- 7.818  8.327  2.694  3.233  484  252     ".■.'.'.'.'.  1,358  1,622 

Bonlee  &  Western.-.  Sep  137         19         156  -        ..  297 

JulyltoSeo30 731         -               74        805        17       125       .../.".     ".■".".'.  694        

Boston*  Maine Sep  2.205.863  2.118.466  1,679.172    1,594,288  4,176.981  3.983.947  698.341  582.039  523,905  424.808  52.056     46,930  1,895,230  1.692.391 

July  1  to  Sep  30 6.244.601  6.152,399  5.011.775    4.694,377  12,130,578  11.658,848  1.761.465  1.554,312  1,393.340  1,235.822  151.262    131.063  5,029.307  4.499.166 

Maine  Central Sep  457.404  405.807  352.351       330.905  860.258  828.412  171.257  141.309  96.289  97.654  7.475       7.826  286.843  253.429 

July  1  to  Sep  30 1.257.959  1.293.555  1.068.999    1,035.506  2.479.391  2.470.016  497.437  382,292  302.520  300,661  23,143     23,918  849,602  743,770 

StJohnsb&  1.  Ch__  Sep  20,166  17,054  14.152         12,946  37,215  32,410  7,713  10,379  251  284  217          299  15,826  15,130 

July  1  to  Sep  30 57.765  49.722  39.332         41.283  105.524  99.781  23.666  32.059  593  677  625          727  42.155  40.958 

Somerset Sep  17.609  15.829  12.032         12.543  30.922  29.629  8.153  4,618  3.772  3.211  72           89  9,390  12,691 

July  1  to  Sep  30 46.829  48.259  34.665         34.311  85.505  86.405  29.154  19.398  12.503  11.368  280          421  28.445  31.811 

Sullivan  County...  Sep  27.299  26.979  20.116        19.097  49.318  47.894  9.996  5.402  4.826  3.838  124          171  18.857  14.304 

July  1  to  Sep  30 76.847  66.546  53.896         51.627  136.256  123.841  27.575  17.927  15.445  14.646  357          441  50.657  39.862 

Vermont   Valley...  Sep  23.803  22.966  19.606         18.603  45.690  43.769  7.195  4.403  4.662  2.936  123          138  17.^)4  13.602 

July  1  to  Sep  30 69.663  60,184  51,353         49,704  127,249  116.326  15.465  13.941  11.505  11.723  332          370  44.363  37.^74 

WashingtonCo Sep  24.713  21.567  23.038         21.255  51.114  46.080  9.105  11.207  3-978  4.009  335          488  14.897  12.930 

July  1  to  Sep  30 62.547  68.214  61.622         60.952  134.167  138.983  33.462  29.579  12.479  11.143  934       1.129  41.927  39.501 

York  Harbor  &B'ch  Sep  1.754  1.824  3.592          3.483  5.561  5.513  1.605  1.926  14  18  2.608  2.149 

July  1  to  Sep  30 5.035  4.535  14.835         14.963  20.492  20,091  4.365  5.352  ..-- 46  44  7.950  6,851 

BoyneCOayrd&  Alp  Sep  18.878  18.667  1.715           1.553  23.545  22.074  4.387  2.848  4.713  4.154  188          279  5.393  5.031 

July  1  to  Sep  30 56.113  49.854  5.460          4.799  69.450  62.617  12.760  9.077  13.675  12.944  617          544  16.253  14.776 

Bradford  &  West  Pa    Sep  682  101         - 682  101  384       83  44     -     208  22 

July  1  to  Sep  30 2.466  344        2.466  344  1.017  4  227  275            69     623  217 

Brideeton&SacoRiv  Sep  2.017  1.753  2.148          2.073  4.750  4.389  550  547  539  253     1,787  1.712 

July  1  to   Sep  30 6.378  6.209  7,757          7.402  16.022  15.352  1.772  1.903  1.295  707     5.659  5.358 

Brimstone  R&  Canal.  Sep  3.910  9.497         3.910  9.497  243  251  1.060  1.407  777          647  1.175  1,130 

July  1  to  Sep  30 6,456  23.468 --  6.557  23.468  2.143  1.109  5.376  4.397  2.406       1.979  3.752  3.292 

Brinson  Railway Sep  11.251  7.490  3.626           4.191  15.760  11.992  1.393  1.562  1.959  985  280          318  3.599  3.138 

July  1  to  Sep  30 24.035  17.560  12.284          9.005  38.956  27.498  3.739  3.432  5.842  2.972  488          564  10.909  7.200 

Brownsi&Mid'town   Sep  69  17  101              84  915  1.478  97  54  100  118     282  712 

July  1  to  Sep30  ...  142  84  303            243  2.898  4.398  317  569  413  381     1.202  1.846 

Bucksport  &  Elk  Riv.  Sep  1-883  1.672        1.883  1.672  127  139  17  76     - 374  374 

July  1  to  Sep  30 5.851  6.632        5.851  6-632  597  632  98  144     1.327  1,160 

Buffalo*  SusqRR.-- Sep  135.013        10.159        152.890        -  33.728       21.519       1.687     43.344        

July  1  to  Sep  30 292.650        -         22,839        330.569        77.060       53.148       4.609     104.467        

Buffalo  &  Susq  fii/..  Sep  35.855        11.409        49.531         2.978       28.588       704     22.312        

July  1  to  Sep  30 207.692        44.533        263.283        - 29.170      88.219      3.299     98.054        

Buffalo  Att  &  Arcade.  Sep  2.651  1.836  1.106             869  4.764  2.961  1.937  1.338  389  103  65          111  1.736  1.221 

July  1  to  Sep  30 6.555  5.880  2.821           2.342  11.545  9.172  4.888  3.997  837  568  158          184  3.945  3.277 

Buff  Creek  &  Oauley.  Sep  973  1.359  219             241  1.235  1.620  60  244  257  80 889  692 

July!  to  Sep  30 2.658  3.766  768             639  3.537  4.441  260  646  654  282     2.670  2.073 

Buff  Roch  &  Pittsb- Sep  693.391  673.933  105.500         95.458  832.574  819.519  81.775  112.566  124.528  155.390  11-234       9-324  244-792  203-568 

July  1  to   Sep  30....  2-026-478  1.981.354  337.090       306.743  2.480.254  2.431.313  297.661  304.952  389.943  469.104  38-841     27.201  732-678  597.235 

BurrsFyBrown&Ches  Sep  4-516  2.489  209              200  5.083  2.742  731  950  410  368  63            36  1.216  691 

July  1  to  Sep  30 14.259  6.936  721              658  15.917  7.779  2.075  2.116  1.277  867  134          121  4.193  1.891 

BullerCounty Sep  7.407  4.801  457              190  7.912  4.992  2.096  2.745  1.849  1.954     2.966  1.465 

July  1  to  Sep  30 19.206  14.651  1.282             646  20.569  15.433  5.770  5.872  4.795  4.564 6.192  3.937 

Butte  Anacon  &  Pac.  Sep  79.085  84,402  14.289          8.682  99.595  98.474  12.066  9.194  17.546  20.424  832         496  39,523  37.869 

July  1  to  Sep  30 252.555  255.011  37.643        37.261  308.306  308.514  35,191  33.963  46.739  58.692  2.203       1.358  119.884  114.634 

Butte  County Sep  17.336  19.237  2.066          2.753  20.078  22.870  1.559  1.835  1.494  1.571  93            85  4.685  4.940 

July  1  to  Sep  30 50.120  60.204  8.482          9.621  60.736  72.213  4.841  6.510  3.725  3.981  265         251  13.587  15.948 

C«che  Vaiiev Sep  317  462  16               11  370  503  

JulyltoSepSO 538  562  45              56  686  809  -. - 

Calum  Ham  &  SE.-.Sep  3.649  4.314  300  565  2.384  1.203     1.194  1.131 

July  1  to  Sep  30 11.267  10.260  794  1.582  5.694  3.6i8     3,655  3.127 

Calumet  Western Sep -  503  7<i8  5bb  1,108  - 

July  1  to  Sep  30 1,515  2.100  1.891  2.719  46        

Canadian  Pac  Lines  in  U  S 

Can  PacRy  inMaineAug  35.921  24.687  19.222         18.373  62.015  50.996  44.448  21.746  8.560  4.938  4.531       3.624  27.491  24.118 

July  1  to  Aug  31 65.158  51.643  35.698         34.740  114.113  101.730  103.702  48.215  15.283  13.556  9.615       7.952  55-594  48-979 

DuiuihSoSh*  All  Sep  187.144  196.105  97.845        99.695  299.154  310.502  40.625  46.341  28.250  28.984  9.959       8.083  101.568  100.962 

July  1  to  Sep  30 589.349  566.134  311.794       293.651  947.616  904.176  124.313  159.356  92.727  82.732  31.792     26.453  317.237  300.610 

Mineral  Range -...Sep  60.633  67.492  2.530          4.867  65.284  74.965  20.956  13.786  9.872  11.405  439       1.142  31.839  31.880 

July  1  to  Sep  30....  173.150  202.970  7.728        13.800  187.784  224.931  66.122  42.451  31.867  34.119  1.344       2.716  90.850  98.048 

MinnStP&sSM    Sep  1.415.288  1.696.863  494.505       531.314  2,017.022  2.345.102  219.031  217.661  254.577  231.543  40.042     45.321  634.389  634.651 

July  1  to  Sep  30....  4.082.888  4.123.183  1.510.735    1.582.897  5.955.108  6.041.755  649.299  666.965  743.262  641.603  118.025    128.978  1.929.328  1.732.805 

Newp'i&Richford.Aug  10.566  9.150  6.413          6.626  19.844  16.393  5.753  9.638  1.238  1.143     10.406  10.512 

July  1  to  Aug  31..-  19.917  18.176  12.427         12.352  36.987  31.605  9.669  19.878  2.484  2.454     19.842  19.629 

Carolina  *  N  W           Sep  22.242  22.834  9.089          8.568  32.982  32.792  8.350  6.096  4.287  3.328  555          732  11.''27  10.361 

July  1  to  Sep  30  ...  62.495  62.077  30.043         30.916  97.397  97.546  21.503  18,825  11,171  10,057  1.975       2.010  33.879  30.647 

Carolina  *  Western   .  Sep  667  596  48               36  715  678  317  198  163  40 231  144 

July  1  to  Sep  30....  1.531  1.868  171             129  1.987  2.082  958  531  343  164     493  356 

CaroClinch*  Ohio     Sep  94.770  73.429  15.412         13.041  114.716  88.979  14.100  11.288  12.972  12.675  5.034       4.301  25-118  20.569 

July  1  to  8ep30  ...  280.708  173.032  52.616        39.503  347.858  219.033  34.863  32.016  54.767  37.009  15.138     11.051  76.494  47.385 

CaroClinch&OofSCSep  6.327        1.028        7.529        ,^697       39       ^922     2.841         

July  I  to  Sep  30....  14.210        4.191        19.419        2.007      176      2.590     6.244        

C«ntral    Indiana         .Sep  13.166  14.721  2.191           2.154  15.998  17.623  4-817  4-503  3-767  3-835  539          604  6-535  6-243 

July  1  to  Sep  30  39-470  41.639  7.100          6.718  48.432  50.427  13.173  13.834  11.133  11.213  1.779       1.756  19.594  19.027 

Central  New  England  Sep  218.004  201.586  40.732         36.620  271.706  248.990  51.168  37.486  22.372  21.777  2.169       2,020  78.759  69.283 

JulyltoSepSO       .  620.813  567.979  111.297       104.771  772.241  705.193  185.286  126.312  65.051  60.874  5,853       4.434  224.822  204.620 

Central  of  Georgia       Sep  689.264  732.824  279.928       237.267  1-059.807  1.064.952  151.456  138.019  179.530  145.249  34.465     31.087  325.345  294.116 

July  1  to  Sop  30  1.885.210  1.791.770  921.069       788.385  3.051.651  2.805.635  463.948  425.199  535.539  457.245  101.321      90.656  954.118  831.719 

Louisv  &  Wadley  .  Sep  1.867  2.142  572             513  2.650  2.778  489  302  116  53  29            15  725  680 

Jilly  1  tT  Sep^30  3.451  3.661  1.736           1.398  5.599  5.339  1.442  862  514  210  85           46  2,020  1.798 

Wadley  Soutfiern     Sep  6.254  7.340  2.846          2.463  9.814  10.441  2.331  2.114  1.360  1.096  235          253  3.294  3.097 

July  1^  Sep  30      .  11.973  13.420  9.281           7.552  23.297  23.231  8.422  6.220  3.646  2.701  771          755  9.362  8.380 

Wrightsv&Tenn     Sep  21.729  26.648  9.436          9.264  32,601  37.178  2.512  2.135  3.192  3.000  482          465  8.300  8.100 

July  1  to^  Sep  30  37.638  42.926  28.843         45-688  70.671  72.424  7.956  9.480  8.758  8.869  1.543       1.474  22.237  20.666 

Central  Ry  of  Arkan     Sep  4.486  1-695  384             247  4.956  2.069  701  474  387  179          129     1.499  1.726 

^y  1  to  Sep  30  ...  9-338  4.174  1.339             886  10.959  5.294  1.731  924  1.201  408          255     4.367  3.927 

Central  RR  of  N  J         Sep  1.482,875  1.362,047  459.611       418.489  2.041.859  1.890.522  281.415  197.647  305.534  322.727  35.659     28.531  565.301  504.972 

July  1  to  Sep "30  4.221.367  3.860,048  1,426,982    1,344,887  5.946.714  5,507,409  693,049  554,496  953,591  951,632  100,572     83,831  1,746,257  1,478,808 

Central  RR  of  Pa         Sep  7,041  4,225  1,187          1,393  8,667  5.823  2.189  1.202  1.017  627  332         210  2.509  2.067 

July  lU)  Sep'36  24.669  13.357  6.636          6.775  32.427  20.825  4.558  3.615  3.307  1.549  896          812  8.510  6.114 

Central  Vermont           S^p  224.015  203.374  124.697       124.593  376.619  349.337  55.743  50.044  45.165  41.128  7.601       8.996  140.860  127.475 

July  iT)  Sep  30  574.829  586.965  347.654       365.963  1.000.435  1.018.111  151.373  130.571  131.999  121.182  23.123     26.311  420,463  379.816 

Centralla  Eastern       .Aug  1.687  1,313  245              109  2.051  1.425  366  55  18  B £34  """ 

jtiiy  1  to  Aug3l...:  3.714  2,811  442            254  4.318  3.068  674  175  37 II 1,162 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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RAILWAY  EARNINGS 


NAME  OF  ROAD 

s  s 

BelllnKh  B  &  Br  Col   -  Sep  24.839  16,750 

July  1  to  Sep  30 67.105  47.659 

Belt  RyofChicaeo        Sep  146.802  111.744 

July  1  to  Sep  30 444.139  318.144 

Benneflsv  &  Chcraw    Sep  2.861  3.585 

July  1  to  Sep  30 8.701  9.073 

Bernice  &  N  W             Sep  2,115  3,815 

July  1  to  Sep  30 6,853  9.762 

Bessemer  &  L  Erie.  - .  Sep  469,114  381,898 

July  1  to  Sep  30....  1,363.913  1,130.684 

Big  Falls Sep  570  393 

July  1  to  Sep  30 1.644  1.516 

BIk  Sandv  &  Ciimb   .  Sep  3.364  2.517 

July  1  to  Sep  30 8.004  7.260 

Big  Stone  Gap&PVal  Sep  529  490 

July  1  to  Sep  30 1.778  1,413 

BirmiiiKham  &  Allan.  Sep  1.802  1,584 

July  1  to  Sep  30 5.120  4.889 

Birmingham    South    .  Sep  54.302  59.536 

July  1  to  Sep  30 168,146  130.996 

BIy  Bur  &  Miss  Uiv      Sep  1,101  735 

July  1  to  Sep  30 3,609  2,975 

BIy  Leach v&  Ark  So.  Sep  4,260  2,556 

July  1  to  Sep  30 11,517  7,196 

Bodcaw  Valley        .    .  Sep  1.779  1,702 

July  1  to  Sep  30 4.952  5,509 

Bonlee  &  Western      .Sep  297         

July  1  to  Sep  30 937        

Boston  &  Maine Sep  3,268,416  2.830.542 

July  1  to  Sep  30 8.601.383  7.662.406 

Maine  Central . Sep  584.796  520,041 

July  1  to  Sep  30 1.737,742  1,509,281 

St  Johnsb  &  L  Ch  .  Sep  24.595  26.644 

July  1  to  Sep  30 68.772  76,318 

Somerset...    Sep  22,198  21,305 

July  1  to  Sep  30 72.188  64,765 

Sullivan  County.    .  Sep  34.221  24.501 

July  1  to  Sep  30 94.971  74,027 

Vermont    Valley.       Sep  29,550  21,511 

July  1  to  Sep  30 72,574  64.062 

WashinEtoii  Co Sep  29,410  29,558 

July  1  to  Sep  30 91,285  83.872 

York  Harbor  &B'ch   Sep  4,228  4,106 

July  1  to  Sep  30 12,365  12,267 

BoyneCOavl'd 'i  Alo  Sep  15.635  13.186 

July  1  to  Sep  30 46,036  39,965 

Bradford  .S:  West  Pa    Sep  677  68 

July  1  to  Sep  30 1,949  499 

Bridgeton  &  Saco  Riv  Sep  3,021  2,651 

July  1  to  Sep  30 9,143  8,419 

BrlmstoieR  &  Canal.  Sep  3.642  3.558 

July  1  to  Sep  30 14.946  11.323 

Brinson  Railway   ..    .Sep  7.762  6.594 

July  1  to  Sep  30 22.568  17.679 

Brownst  &  Mid'town.  Sep  506  911 

July  1  to  Sep  30 2,011  2,876 

Bucksport  &  Elk  Riv.  Sep  518  590 

July  1  to  Sep  30 2.024  1,937 

Buffalo  &  SusqiJfl...  Sep  106,072         

July  1  to  Sep  30 252.734        

Buffalo  &  Susq  /?'/..  Sep  57,454         

July  1  to  Sep  30 230,809         

Buffalo  .\tl  &  Arcade.  Sep  4,440  2.951 

July  1  to  Sep  30 10.742  8,574 

Buff  Creek  &  Ciaulev.  Sep  1.366  1,242 

July  1  to  Sep  30 4,101  3,623 

Buff  Roch  &  Pittsb  _  Sep  475.417  493,567 

July  1  to   Sep  30 1,498.417  1.436.039 

BurrsFvBrown.'^Cbes   Sep  2.799  2.425 

July  1  to  Sep  30 8.803  6.115 

Butler  County.   Sep  7.349  6,442 

July  1  to  Sep  30 17.822  15,453 

Butte  Anacon  &  Pac.  Sep  71.791  72,482 

July  1  to  Sep  30 209,616  216,554 

Butte  County.        .  -  .  Sep  9,435  10,105 

July  1  to  Sep  30 27,383  31,763 

Cache  Valley..    ...    .Sep  1.020  9^0 

July  1  to  Sep  30 2,563  2.134 

Calum  Ham  &  S  B.     .Sep  4,068  3,085 

July  1  to  Sep  30 10,719  8,851 

Calumet  Western Sep  555  1,108 

July  1  to  Sep  30 1,943  2.719 

Canadian  Pac  Lines  in  U  S 

Can  PacRy  inMaineAug  87,841  57,154 

July  1  to  Aug  31 189.862  124.481 

Duluth  So  Sh  &  Atl  Sep  186,608  190.159 

July  1  to  Sep  30 591.958  591.293 

Mineral  Ranee Sep  64.137  59.397 

July  1  to  Sep  30 195.764  182,640 

Minn  St  P  &  S  SM.Sep  1,190.903  1,163,891 

July  1  to  Sep  30 3,558,813  3,277,710 

Newp't  &  Richford.Aug  17.398  21.294 

July  1  to  Aug  31 31,995  41,962 

Carolina  &  N  W Sep  26.657  22.767 

July  1  to  Sep  30 73.932  68.242 

Carolina  &  Western..  Sep  712  531 

July  1  to  Sep  30 1.795  1.495 

CaroClinch& Ohio...  Sep  66.148  54,374 

July  1  to  Sep  30 207.725  143.155 

Caro Clinch  &  Oof  SC  Sep  4,962         

July  1  to  Sep  30 12,663        

Central    Indiana Sep  16,729  16,323 

July  1  to  Sep  30 48,987  49,174 

Central  New  England   Sep  157,577  133,160 

July  1  to  Sep  30 489,717  406,065 

Central  of  Georgia...  Sep  732,217  652,242 

July  1  to  Sep  30 2.169.557  1.920.799 

Louisv  &  Wadley.  Sep  1,518  1,161 

July  1  to  Sep  30 4,460  3,295 

Wadley   Southern..  Sep  7,687  7-339 

July  1  to  Sep  30 23.535  19.551 

Wrightsv  &Tenn..  Sep  16.148  15.258 

July  1  to  Sep  30 45.075  44.982 

Central  Ry  of  Arkan..  Sep  2.717  2.396 

July  1  to  Sep  30 7.565  5.296 

Central  RR  of  N  J Sep  1.227.693  1.096.770 

July  1  to   Sep  30 3.609.549  3.199.072 

Central  RR  of  Pa    .Sep  6.516  4.438 

July  1  to  Sep  30 18.343  13.757 

Central  Vermont Sep  256.583  233.968 

July  1  to  Sep  ,30  . . .  747.512  677.178 

Centralia  Eastern Aug  1,130  842 

July  1  to  Aug  31 2.096  1.724 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS 

incl  Oeneral  Exp.       FROM  RAILROAD         Qross  Revenue  Net  Revenue 

TMs  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 


TAXES 

Current      Previous 


$ 

3.547 

14,154 

85.634 

301.354 

2,113 

4.019 

265 

—338 

446.278 

1.357.913 

—275 

—570 

2.234 

8.308 

118 

353 

-101 

—588 

7,710 

12,095 

180 

—1.426 

3,638 

8,546 

641 

2,865 

—140 

—131 

908,565 

3,529,194 

275,461 

741,648 

12,620 

36,751 

8.724 

13.316 

15.097 

41,284 

16,139 

54,675 

21,704 

42.881 

1.332 

8,127 

7,909 

23,413 

4 

517 

1,728 

6.879 

267 

—8,389 

7,998 

16,392 

408 

887 

1.364 

3.827 

46.818 

77.835 

—7,923 

32,474 

323 

803 

—130 

—563 

357,157 

981,836 

2,284 

7,114 

562 

2,747 

27,804 


E. 


10,743 

33,353 

—650 

1.776 

—419 

547 

—52 

—428 

—25.825 

—75.748 

112,546 

355,657 

1,147 

-7.980 

826,118 

2,396,295 

2,446 

4,992 

6,325 

23,464 

25 

191 

48,567 

140,132 

2,567 

6,756 

—731 

—555 

114.129 

282,524 

327,590 

882.093 

1.132 

1,139 

2.126 

—238 

16.452 

25,596 

2,238 

3,394 

814,166 

2,337,165 

2,151 

14,083 

120,035 

252.922 

920 

2.222 


S 

5.901 

19.708 

79.809 

244.405 

5.949 

8.421 

—924 

—884 

519.753 

1.554.586 

19 

200 

1.857 

5.142 

170 

654 

—292 

—559 

8.660 

43.659 

—281 

—1.490 

2.155 

5.208 

607 

2.818 


1.153.405 
3.996,441 

308.371 

960.735 

5.766 

23.463 

8.324 

21.640 

23,393 

49,814 

22,258 

52.'^63 

16.521 

55.111 

1.406 

7.823 

8.887 

22.651 

33 

—155 

1.737 

6.933 

5.939 

12,145 

5.398 

11.818 

566 

1.522 

1.081 
4.694 


10 

598 

378 

818 

325.952 

995.273 

317 

1.664 

—1.450 

—19 

25.991 

91,959 

22,765 

40,451 

—417 

1.325 

1,2'8 

1.408 

—380 

—619 

-6.158 

—22.751 

120.342 

312.882 

15.567 

42,291 

1,175,210 

2,764,045 

—4,901 

—10,357 

10,024 

29,303 

146 

586 

34.605 

75.877 


1,299 

1,253 

115,830 

299,128 

412,709 

884,836 

1,617 

2,064 

3.102 

3,680 

21,919 

27,441 

—327 

—2 

793,751 

2,308,336 

1,384 

7,067 

115,369 

340,933 

582 

1.343 


83 
249 


45.439 

161.065 

23.995 

76.182 


47.264 

171.967 

22.109 

74.074 


83 
249 


—10.640 

19.328 

2.736 

11.398 


2.606 
37.907 

2.910 
19,120 


103 


91 


1.647 
5.496 


1.560 
5.442 


343 
294 


359 
420 


7.322 
23.539 


43.964 
135.667 


7.370 
21.355 


56.861 
157.112 


1.217 
6.951 


21.663 
64.954 


2.045 
5,199 


35.480 
87,682 


8,892 
25,837 


108 
249 


175,506 

640,300 

405 

559 

3,184 

8,392 


7,015 
24,250 


91 
283 


174.189 

588.413 

4 

630 

2,616 

8,305 


6,653 
21,014 


108 
249 


23,597 

181,873 

-211 

-248 

1,343 

3,616 


5,800 
20,195 


91 
283 


43.313 

201.513 

-335 

-332 

909 
4.056 


Year 
$ 

1,260 

3.780 

5.000 

15.000 

162 

486 


7,000 

21,000 

26 

78 

104 

312 

48 

145 

167 

503 

1,618 

4,854 

78 

234 

100 

300 

17 

53 

15 

45 

187,551 

508,885 

35,993 

107,979 

578 

2,178 

113 

340 

2.700 

8.100 

1.400 

4.200 

234 

704 

75 

225 

1,200 

3,600 

8 

24 

55 

165 

125 

375 

600 

1.700 

15 

45 

164 

494 

2,600 

5,870 

1,400 

6,129 

100 

300 

100 

300 

16,000 

48,000 

60 

180 

62 

186 

2,500 

7.500 

242 

724 

8 

24 

28 

84 

502 

1.506 


Year 
i 

1.060 

3.180 

5,000 

15,000 

60 

180 


5,000 

15,000 

23 

71 

85 

255 

43 

131 

167 

503 

1,600 

4,800 

66 

200 

50 

150 

17 

53 


175,073 

490,133 

31,961 

95,885 

206 

1,806 

91 

273 

2,900 

5,400 

1,200 

3.600 

229 

687 

85 

255 

1.000 

3.000 

8 

24 

50 

150 

84 

254 

300 

900 

15 

45 

131 

393 


100 

300 

100 

300 

13.000 

39,000 

50 

150 

43 

130 

2,000 

6,000 

222 

666 


25 


460 
1,380 


FINAL 

Current 

Year 

% 

2,287 

10,374 

80,634 

286,354 

1,951 

3,533 

265 

—338 

439,278 

1,336.913 

-302 

-649 

2.129 

7.995 

69 

207 

-186 

—841 

6,092 

7,240 

102 

—1.660 

3.538 

8.246 

623 

2.812 

—155 

—176 

710.312 

3,039,637 

242,205 

645,067 

12,041 

34,573 

8.610 

12.976 

12,397 

33.184 

14.739 

50.475 

21.469 

42.176 

1.257 

7.902 

6.709 

19,813 

—3 

493 

1,673 

6,714 

142 

—8,764 

7,398 

14,692 

393 

84 

1,200 

3,332 

44,218 

71.964 

-9.231 

26.388 

223 

503 

-230 

-863 

341.500 

934,130 

2,224 

6,934 

500 

2,561 

25,304 

91,090 

10,501 

32,628 

658 

1,801 

—447 
462 

—554 
—1,934 


For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  tinder  some 


5.000 

10.000 

18,000 

54,000 

3,500 

10,500 

108,653 

341,976 

500 

1,000 

975 

2,925 

14 

42 

5,500 

16,500 

200 

600 

1,341 

4,023 

9.000 

27.000 

45.000 

134,950 

46 

138 

404 

1,214 

950 

2,850 

87 

263 

95,924 

287,907 

304 

865 

10,750 

31.616 

70        

300         

other  system,  see  last 


5.000 

10.000 

16.000 

48.000 

3.200 

9,600 

120.721 

343.223 

500 

1,000 

955 

2,865 

12 

37 

2,500 

7,500 


1,341 

4,023 

6.500 

19.500 

47,400 

135,800 

41 

124 

422 

1,267 

22,011 

2,850 

54 

162 

91,431 

264,483 

106 

318 

10,116 

30,350 


NET 

Previous 

Year 

S 

4.841 

16.528 

74.809 

229,405 

5.889 

8.241 

—924 

—884 

514.753 

1.539,586 

-4 

128 

1,772 

4,886 

126 

523 

-459 

—1,063 

7,060 

38,859 

—348 

—1,691 

2,105 

5,058 

590 

2,764 


MILES 

end  of  Month 
This  Last 
Year     Year 


-30,825 

-85,748 

95.763 

308.609 

—2.352 

-18,480 

739,128 

.119,273 

1,946 

3,992 

5,350 

20,539 

11 

149 

43,067 

123,632 

2,367 

6,156 

—2,072 

—4,578 

105,129 

255,524 

289,243 

768,158 

1,086 

1,001 

1,722 

—1,452 

15,611 

22,995 

2,150 

3,130 

741,839 

,231,131 

1,635 

12.969 

110.629 

224,922 

850 

1,922 

page. 


—41 

-2.769 

109.330 

279.628 

371,110 

769,231 

1,575 

1,939 

2,679 

2,413 

21,061 

24,874 

—381 

—165 

745,634 

2,245,366 

942 

6,416 

106,162 

314,640 

0  582 

1.343 


62 
21 

33 
26 
204 
21 
24 
4 
23 
35 
20 
49 
15 


61 
21 
34 
26 
201 
21 
24 
4 

23 
35 
20 
37 
15 


980.938 

3,544,216 

279,320 

883,970 

5.559 

21.656 

8.232 

21.366 

20,493 

44,414 

21,058 

48,663 

16,292 

54,423 

1,321 

7,568 

7,887 

19,651 

25 

—179 

1,687 

6,783 

5,854 

11,891 

5,098 

10,918 

551 

1,477 

950 

4,300 


!.242    2,242 
931      931 


-89 

298 

278 

518 

313,311 

956.693 

267 

1,514 

—1,493 

—149 

23,991 

85.959 

12,542 

39,784 

—425 

1,350 

1,228 

1.408 

—840 

—1.999 

-11.158 

—32,751 

106,388 

270,082 

12,367 

32,691 

1,089.970 

2.508.504 

—5,401 

—11,357 

9.069 

26,438 

134 

549 

32,:  05 

68,377 


125 

93 

26 

24 

138 

11 

92 

8 

21 

7 

72 

2 

8  8 

269     ---- 

91     ---- 

27        27 

8         8 

566      567 


125 

93 

26 

24 

138 

11 

92 

8 

21 

7 

72 

2 


16 
33 


11 

20 


46        46 


31 
10 


31 
10 


233  233 

604  593 

127  126 

3,572  3,424 

21  21 


133 

10 

211 


133 

10 
236 

17     --.- 

127       127 

277      294 

1,915    1,915 

10        10 

90S[90 
105      105 

13        13 
673      688 

30]      30 

536      536 

9^8 


RAILWAY  EARNINGS  [Vol.  lxxxxi. 


FREIGHT  &  PASSENGER  EARNINGS      TOTAL  EARNINGS 

MAINTENANCE  EXPENSES         TRAFFIC  &  TRANSPORT AT'N  EXP'S 

FREIGHT 

PASSENGER 

incl.  Other  Revenue      Way  &  Structure 

Eauinment 

TRAFFIC          TRANSPORTAT'S 

NAME  OF  ROAD 

This  Year  . 

Last  Year  This  Year  . 

Last  Year  '. 

This  Year  . 

Last  Year  ThisYear  LaslYear  ThisYear  LastYear  ThisY'r  LastY'r  This  Year  Last  Year 

S 

% 

s 

S 

i 

% 

$ 

$ 

$ 

$ 

s 

% 

S 

S 

Charleston  Term  Co. .  Sep 



10.353 

11.694 

1.730 

766 

2.824 

1.519 

3.742 

2.688 

July  1  to  Sep  30 

22.700 

24.702 

4.230 

1.719 

3.231 

1.583 

8.574 

6.863 

Charlotte  Har  &  Nor.  Sep 

6.693 

1.126 

1,587 

729 

8.549 

2.098 

4.588 

1.297 

979 

548 

320 

295 

3.435 

2.192 

July  1  to  Sep  30 

18.837 

3,417 

4.853 

1,879 

24.486 

6.197 

11.067 

7.792 

3.039 

1.941 

1.210 

773 

8.984 

4,001 

Chattahoochee   Vall    .  Sep 

7.070 

6.247 

1.342 

1,430 

8.622 

8.029 

1.624 

918 

1.004 

999 

117 

34 

2.115 

2.270 

July  1  to  Sep  30 

15.965 

15,580 

4.011 

4,879 

20.713 

21.396 

4.458 

3,376 

2,737 

1,592 

346 

56 

5.910 

7.408 

ChattanooKa    Smith..  Aug 

5.250 

4.096 

2.245 

1.973 

8.247 

6.560 

7.201 

3,822 

3.328 

1,250 

368 

149 

3.826 

1.192 

July  1  to  Aug  31 

10.718 

7.958 

4.224 

3.540 

16.433 

12.693 

11.018 

6,596 

5.772 

3.080 

779 

309 

7.675 

4.837 

Chesapeake  &  O'lJo..  Sep 

2.187.519 

2.172.574 

525.624 

463.037 

2,818.250 

2.732.274 

371.292 

295-803 

501.264 

556.166 

43.504 

44.420 

774.305 

659.134 

July  1  to   Sep  30 

6.278.580 

6.056.785 

1.575.296 

1.420.600 

8.176.371 

7,784.876  1,026.574 

924,726  1,438,071  l.V43,302    : 

136.976    : 

131.821 

2,269.629 

1.927.459 

Cbes  &0  Ry  of  Ind  Sep 

107.024 

30.210 

143.080 

30.743 

21,798 

5,397 

61.875 

July  1  to  Sep  30 

302.899 

100.972 

422.982 

78.520 

60.950 

21.834 

182.671 

Chesapeake  Beach.    .  Sep 

1,511 

3.337 

6.956 

6.775 

8.792 

10.836 

3.107 

4.069 

672 

997 

715 

437 

3.473 

3.863 

July  1  to  Sep  30 

6.040 

6,711 

40.792 

44,395 

47.922 

52.313 

8.011 

8.815 

4,542 

2,691 

2,082 

2,917 

15.414 

17.101 

Chesapeake  Western  .  Sep 

7.801 

5,921 

2.020 

2.196 

10.256 

8.616 

1.336 

1,226 

355 

595 

235 

224 

2,251 

1,887 

July  1  to  Sep  30 

17.219 

14.242 

8.165 

6.846 

26.694 

22.518 

3.839 

3.390 

1.363 

1.805 

579 

757 

6.589 

6,057 

Chesterfield  &  Lane      Aug 

5.835 

3.097 

1.570 

984 

8.050 

4.499 

772 

368 

553 

191 

2.511 

1,449 

July  1  to  Aug  31 

5,842 

3.257 

2.244 

1.019 

8.524 

4,510 

1.073 

587 

477 

177 

"""47 

3 

2.343 

1.139 

Chestnut    RidR'-            Sep 

2.209 

794 

191 

131 

3.383 

978 

589 

1.120 

404 

100 

119 

106 

1,417 

463 

July  1  to  Sep  30 

5.795 

1.846 

643 

405 

8.386 

2.411 

2.333 

2.979 

750 

328 

337 

333 

3,714 

1.328 

Chicago*  Alton     .    .  Sep 

811.238 

756.180 

413.753 

390.650 

1,314.818 

1.236.580 

219,914 

124.780 

185.650 

98.766 

36.565 

40,089 

474,805 

362.281 

July  1  to  hep  30 

2,435.191 

2.146.839 

1.245.810 

1.172,458 

3.946,454 

3.591.328 

530,737 

424.616 

567.048 

338,293    : 

112.961    : 

121,839 

1,346,865 

1.047.874 

Chic  &  Calumet  Riv      Sep 

2.490 

1,220 

2,490 

1.220 

978 

19 

239 

378 

1,385 

784 

July  1  to  Sep  30 

9.821 

2.931 



9,821 

2.931 

2.951 

22 

750 

1,235 

4.730 

1.890 

Chic  &  III  \^idland.       Sep 

3.361 

7.938 

1.090 

1,170 

4,585 

9.369 

690 

448 

1.383 

1.525 

154 

197 

2.048 

2.374 

July  1  to  Sep  30 

7.427 

22.748 

3,325 

3.999 

11.179 

27.594 

2.215 

1.557 

3,580 

3,867 

528 

585 

5.318 

6.957 

Chicago  &   IK  West      Aug 

21.451 

13.871 

101 

117 

21,556 

14.152 

1.035 

541 

4.341 

1.405 

122 

212 

6,016 

2.313 

July  1  to  Aug  31 

40.640 

26.587 

190 

315 

41,352 

27.171 

2,285 

1,248 

7.966 

2.761 

258 

471 

11,885 

5.635 

Chicago  &  Nor  Wesi.  Sep 

4.808.918 

4.869.544 

1.943.916 

1.883,618 

7,304,835 

7.237.347  1,222,743  1.223.932 

698.113 

774.765 

96,507 

120,823 

2,586,121 

2.354.197 

July  1  to  Sep  30 

12.905.281  : 

12.804.406 

5.768.814 

5,443.400  20.372.047  19.738.374  3.357.641  3.453.156  2.112.555  2.220.337 

340,431 

350,268 

7,621,129 

6.521,908 

Chic  St  1^  VI  *  Om    Sep 

1.032.277 

877.897 

499.160 

464.993 

1.621.007 

1.423.222 

196.829 

207.385 

173,065 

156.279 

25.625 

23,523 

537.272 

468.982 

July  1  to  Sep  30 

2.690.222 

2.271.323 

1.365,890 

1.261.613 

4.325.776 

3.767.215 

672,042 

648.300 

491,597 

442.129 

73.922 

69.881 

1.467.820 

1.257.796 

Macoupin  Co'nt.v       Sep 

30.907 

27.053 

31.035 

27.171 

3.235 

5.304 

01,176 

985 

4.983 

4.213 

July  1  to  Sep  30 

96.556 

75.110 



96.879 

75.476 

19.163 

15.570 

1.543 

4,990 

15,415 

11.451 

Pierre  &  F 1  Pierre      Sep 

7.423 

6.716 

2,096 

2.215 

9.611 

8.972 

72 

57 

231 

95 

152 

"92 

1,580 

1.664 

July  1  to  Sep  30 

15.736 

16.658 

6,203 

6.459 

22.247 

23.250 

399 

109 

594 

428 

152 

277 

4,637 

4.712 

Pierre  R  C  &  N  W    Sep 

28.307 

28.531 

22,016 

22.781 

53.435 

52.775 

7.652 

6.475 

6.448 

1,696 

314 

259 

16.122 

16.627 

July  1  to  Sep  30 

69.773 

71,056 

70.810 

72.540 

149.990 

152.449 

25.186 

21.395 

8.441 

5,810 

371 

663 

47.074 

51.683 

Wjo-niiig  «  N  W      Sep 

39.833 

36.730 

9.237 

8.686 

51.324 

46.773 

4.271 

4.378 

3.047 

1.860 

197 

393 

12,560 

12.509 

July  1  to  Sep  30 

106.486 

84.178 

30,632 

26.840 

143.998 

115.041 

14.252 

12.349 

4.925 

5.339 

964 

1.089 

36.651 

34.090 

Chic  &  Wabash  Vall.  Sep 

1.106 

1.678 

16 

35 

1.322 

1.713 

792 

563 

336 

718 

106 

1.244 

550 

July  1  to  Sep  30 

4.007 

3.949 

69 

153 

4.324 

4.103 

2.385 

2.490 

850 

2.314 

'154 

448 

2.541 

1,841 

Chic  A.namosa  &  Nor.  Sep 

1.264 

972 

385 

390 

1.794 

1.555 

594 

136 

242 

52 

7 

220 

391 

July  1  to  Sep  30 

3.431 

3.126 

1.289 

1.248 

5.215 

4.887 

1.418 

411 

1.235 

113 

7 

809 

1,271 

Chic  Burl  &  Qui  icy    .  Sep 

5.411.734 

4.934.387 

2.317.637 

2.261.303 

8.395.268 

7.806.736  1.232.158  1.651.008  1.172.999  1.295.513 

156.470 

142,194 

2,486.448 

2,199.185 

July  1  to  Sep  30 

15.033.669  : 

14.115.510 

6.916.659 

6.639.564  23.849.677  22.533.347  4.189.443  4.675.180  3.705.768  3.623.411 

449.311 

424,348 

7,200.250 

6,259,910 

Quincy  Om  &  K  C_  Sep 

40.969 

44.491 

23.321 

23.701 

70.089 

74.110 

26.299 

42.747 

10.782 

12.919 

1.410 

1,403 

27.267 

29.599 

July  1  to  Sep  30 

105.328 

132.240 

67.842 

66.622 

189.923 

215.209 

55.634 

112.411 

28.658 

38.281 

4.170 

4,173 

77.840 

89.855 

Chicago  Great  West   .  Sep 

763.373 

653.577 

298.598 

259.306 

1.146.193 

981.126 

153.505 

118.379 

171.050 

115.114 

49.208 

34,121 

403.666 

375,275 

July  1  to  Sep  30 

2.109.594 

844.S6) 

3.198.387 

387.533 

469,790 

147.948 

1.172.221 

Chic  Indiana  &  South   Sep 

232.787 

249.266 

29.693 

26.824 

269.734 

282.597 

44.801 

51.0C6 

55,544 

46.857 

8.951 

8,450 

119.923 

90.718 

July  1  to  Sep  30 

667.947 

719.948 

90.334 

80.290 

779.575 

819.538 

133.635 

162.841 

159.153 

145.150 

29.725 

27,543 

324.539 

257,535 

Chic  Ind  &  Louisv.       Sep 

383.329 

358.928 

152.161 

139.824 

576.802 

538.703 

72.530 

69.558 

70.438 

58.571 

17.915 

13.134 

180.031 

152.267 

July  1  to  Sep  30 

1.130.072 

1.004.332 

456.669 

426.595 

1.718.726 

1.557.235 

214.132 

214.454 

213.325 

201.650 

52.901 

39.232 

549.029 

446.333 

Chic  Memphis  &  Gulf.  Sep 

7.184 

6.993 

1.761 

1.459 

10.111 

9.902 

2.891 

1.193 

598 

81 

4 

2 

2.78S 

1.931 

July  1  to  Sep  30 

16.180 

16.472 

4.364 

3.528 

23.971 

23.697 

6.293 

3.562 

1.354 

3.122 

7 

11 

7.213 

5.209 

Chic  Milw  &  Gary.      Sep 

21.103 

26.039 

46 

106 

21.706 

26.614 

9.369 

7.161 

4.502 

5.252 

1.114 

1,303 

10.707 

9.603 

July  1  to  Sep  30 

62.975 

73.062 

407 

512 

64.984 

75.597 

38.824 

16.972 

14.991 

14,151 

3.439 

3.691 

28.924 

28.916 

Chic  Milw  &  St  PaJl      Sep 

4.479.465 

4.336.829 

1,510.061 

1.534.943 

6.504.202 

6.287.925 

955.295 

940.856 

794.584 

710.178 

122.204 

106,910 

2.477.219 

2.115.503 

July  1  to  Sep  30 

11.933.143  : 

11.399.451 

4.331.597 

4.336.669 

17.844.044  : 

17.057.383  2,739.601  2.795.534  2.215.461  2.012.774 

325  818 

328,735 

6.947.007 

5.991,421 

Chic  Mil  &  Pug  Sd    Sep 

1.018.600 

674.289 

110.168 

86.869 

1.162.399 

775.599 

62.946 

20,750 

105.116 

42.187 

301.152 

22,473 

420.362 

211,536 

July  1  to  Sep  30 

3.041.847 



343.582 

3.475.123 

157.671 

322.048 

_ 

86.174 



1.192.984 



Tacoma  Eastern.       Sep 

38.979 

26.458 

12,289 

10.717 

56.348 

39.750 

11.052 

3,933 

4.545 

5.632 

697 

715 

20.541 

11.418 

July  1  to  Sep  30 

115,344 

69.703 

46.528 

38.129 

172.156 

115.518 

33.580 

9.914 

6.837 

17.252 

2.222 

1,568 

53.917 

32,254 

Chic  Peoria  &  St  L.      Sep 

128.941 

117.648 

26.844 

27.858 

162.993 

152.240 

26.937 

23.005 

30,537 

31.426 

7.618 

6.612 

69.288 

53.065 

July  1  to  Sep  30 

346.438 

314.408 

90.310 

94.398 

458.201 

428.452 

77.753 

58.466 

91.172 

88.356 

21.255 

18.973 

185.389 

149.129 

Chic  St  P  M  &  Om.       Sep 

1.032.277 

877.897 

499.160 

464.993 

1.621.007 

1.423.222 

195.829 

207.385 

173.065 

156.279 

25.675 

23.523 

537.272 

458.982 

July  1  to  Sep  30 

2.690.222 

2.271.323 

1.365.890 

1.261.613 

4.325.776 

3.767.216 

672.042 

648.300 

491.597 

442.129 

73.922 

69.881 

1.467.820 

1,257.796 

Chicago  Short   1  ine      Sep 

2.841 

1.953 

13.678 

8.978 

898 

1.198 

1.684 

1.783 

61 

22 

5.933 

3.643 

July  1  to  Sep  30 

7.232 

5.602 

36.662 

24.695 

2.390 

2.471 

4.932 

2.560 

189 

22 

16.342 

9.600 

Chicago  Southern          Sep 

45.825 

31.692 

46.710 

31,929 

3.836 

4.598 

6.082 

2.035 

865 

1.343 

13.623 

7,062 

July  1  to  Sep  30 

156.665 

90.883 

158.278 

91.494 

12.291 

10.711 

16.375 

5.158 

3.191 

3.297 

43.406 

20.525 

Ch  W  Pullman  &  Son    Sep 

28.062 

2.487 



2.192 

74 

11.769 

July  1  to  Sep  30 

69.289 

8.362 

7.937 

240 

33.772 

Chippewa  Nal  &  Nor    Sep 

656 

456 

115 

771 

456 

397 

"   '285 

49 

'  412 

253 

261 

July  1  to  Sep  30 

2,996 

1.126 

325 

'27 

3.322 

1.154 

1077 

1.075 

148 

462 

1 

1.392 

739 

Ohoc  N  C  &  Western.  Sep 

39 

39 

8 

:::  ::i 

July  1  to  Sep  30 

Cimarron  &  Norlhw      Sep 

2,958 

2.667 

192 

51 

3.472 

2.738 

1.000 

890 

265 

285 

877 

427 

July  1  to  Sep  30 

8.633 

7.289 

629 

232 

10.171 

7.589 

4.539 

2.921 

711 

968 

2.316 

1.327 

CIn  Bluffton  &  Chic      Sep 

2.982 

3.164 

2,907 

3.278 

6.700 

12.380 

1.280 

1.108 

600 

877 

106 

3.09S 

2,403 

July  1  to  Sep  30 

9.010 

8.387 

7.913 

8.359 

19.175 

31.189 

4.520 

3.203 

1.793 

1.782 

346 

8.764 

7.320 

Cln  Flemingsb  &  S  K  Aug 

1.263 

1,129 

946 

881 

2,431 

2.226 

413 

91 

167 

278 

58 

58 

706 

689 

July  1  to  Aug  31 

2.505 

1.979 

1.643 

1.478 

4.577 

3.870 

662 

214 

249 

408 

117 

116 

1.536 

1,489 

Cin  Hamilton  &  l»av    Sep 

597.103 

607.478 

184.609 

172.035 

P72.256 

875.126 

53.393 

108.788 

142.719 

142.218 

23.452 

20.921 

358.347 

302,790 

July  1  to  Sep  30 

1.773.966 

1.670.986 

534.909 

525.123 

2.579.002 

2.450.625 

233.024 

355.635 

441.983 

417.732 

73.920 

63.120 

1.113.005 

885,038 

Hamilton  licl'             Sep 

1.408 

1.093 

126 

298 

July  1  to  Sep  30 

3.855 

3.283 

574 

565 

Cln  N  <)  &  Tex  Pac        Sep 

619.750 

595.156 

149.560 

132.999 

806.652 

764.429 

80,490 

93.730 

135.886 

149.889 

20.404 

18.190 

198.«87 

212,176 

July  1  to  Sep  30 

1.826.634 

1.589.089 

442.435 

395.658 

2,384,410 

2,087,556 

246.092 

217.361 

381.454 

432.956 

63.360 

55,899 

523.7)3 

581,845 

Cin  Bur:is  &  C.imh    Sep 

1.183 

992 

1,369 

1,091 

437 

11 

75 

40 

661 

615 

July  1  to  Sep  30 

3.744 

3.266 

4,352 

3.580 

617 

120 

104 

70 

■  6 

1.958 

1.945 

Harriman  &  N  H        Sep 

9,440 

6.058 

473 

367 

10.453 

6.686 

1.684 

1.957 

665 

698 

1.643 

1.265 

July  1  to  Sep  .30 

28.044 

17.863 

1.377 

1.188 

31.011 

19.827 

7.256 

5.244 

4.072 

1.836 

"  CrS 

■92 

4.856 

3.828 

Clarendon  &  Piitsfd    Sep 

6.789 

6.403 

7.112 

5.403 

769 

1.162 

254 

46 

1.551 

1.492 

July  1  to  Sep  .30 

18.265 

19.363 

18.718 

19.375 

3.301 

3.505 

5.013 

2.160 

4.936 

4.501 

ClevCin  Chic  &  St  1,    Sep 

1.731.828 

1.675.272 

815^831 

723.169 

2.792.529 

2.523.288 

386.125 

296.209 

448.117 

390.725 

83.700 

78,344 

1.087.023 

881.055 

July  1  to  Sep  30 

4.895.024 

4.677.218 

2.430.560 

2.219.136 

7.990.363 

7,541,023 

1.216.593 

885.390  1,342.132  1.086.292 

287.743 

244,264 

3.194.741 

2.519.023 

Uinton  &  Okia  West.  Sep 

1.767 

581 

2.514 

11 

465 

677 

July  1  to  Sep  30 

4.435 

1.798 

6.551 

648 

927 

2.235 

Coal  &  Coke.                 Sep 

51.073 

49.193 

18.013 

14.733 

74,346 

66,756 

16.238 

10.827 

16.913 

17.117 

881 

869 

18.588 

15,574 

July  1  to  Sep  30 

145857 

136.393 

52.099 

45.175 

208,399 

189.574 

42.509 

31.434 

48.654 

50.057 

3.302 

2.873 

51.888 

46.494 

Colfax  Northern.    .       Sep 

4.093 

2.881 

708 

792 

4.858 

3.710 

505 

488 

369 

358 

22 

1.394 

1.143 

July  1  to  Sep  30 

10.914 

7.322 

2.270 

2,005 

13.322 

9.438 

2.184 

1.382 

1.208 

1.032 

43 

"'"14 

4.407 

3.276 

Colorado  &  S  li               Sep 

10.721 

11.405 

3 

10.731 

11.417 

2.009 

2,002 

1.090 

1.183 

254 

255 

3.183 

3.060 

July  1  to  Sep  30 

31.966 

32.404 

60 

58 

32.053 

32.490 

5.554 

5,063 

3.145 

3.252 

802 

796 

9.540 

9.427 

Colorado  &  Southern.  Sep 

665.18! 

578.124 

179.745 

185.363 

888.991 

804.183 

105.222 

115.303 

154.873 

122.350 

10.591 

13.910 

280.906 

240.388 

July  1  to  Sep  30 

1.821.182 

1.613.069 

582.329 

564.587 

2.526.745 

2.295.425 

378.705 

350.902 

487.875 

387.141 

37.671 

45.395 

795.680 

685,794 

Col  Sp&CripCr  O    Sep 

47.578 

41.832 

16.605 

18.198 

65.693 

62.121 

8.555 

10.295 

8.557 

5.227 

916 

1.474 

17.826 

19.402 

July  1  to  Sep  30 

130.371 

123.515 

56.885 

66.199 

191.550 

195.157 

26.463 

26.998 

26.185 

17.568 

3.757 

4.453 

53.708 

60.180 

Ft  Wth&  Den  C  V.Sep 

310.688 

278.285 

155.383 

160.252 

487.809 

459.293 

37.175 

56.032 

71.867 

57.388 

6.642 

6.364 

146.838 

128.628 

July  1  to  Sep  30 

820.528 

748.616 

485.149 

516,943 

1,365.843 

1,324.025 

159.047 

151.507 

206.522 

168.078 

21.233 

23.324 

411.339 

359.368 

Wichita  Valley Sep 

44.439 

32.232 

23.337 

20,971 

71.815 

55.834 

11.435 

8.745 

5.396 

2.509 

525 

362 

24.604 

18.957 

July  1  to   Sep  30     _. 

109.267 

88.135 

76.259 

61.365 

198.196 

156.740 

38.657 

25.791 

15.572 

8.791 

1.692 

817 

69.439 

53.042 

Total    Company.  S;p 

1 .067.886 

930.473 

375.070 

384,784 

1.514.308 

1.381.431 

162,487 

190.376 

250.793 

187,484 

18.674 

22,110 

470.174 

407.375 

July  1  to  Sep  30.. 

2.881.348 

2.573.335 

1.200.622 

1,209.094 

4.282,335 

3.971.347 

602.872 

555,298 

736.154 

581.578 

64.363 

73,989 

1.330.166 

1.158.384 

Trinity  &  Brazos  V.Aug 

82.728 

109.361 

34.883 

17,645 

123.800 

130.568 

35.514 

31.480 

30,601 

30.676 

7.941 

5,110 

74.086 

68.621 

July  1  to  Aug  31 

154.995 

191.478 

69.123 

34,432 

233.155 

232.780 

65.595 

61.965 

65.136 

50.111 

15.343 

10,011 

142.863 

124.888 

Oolo  &  Wyoming Sep 

32.521 

23.785 

3.085 

2.599 

74.109 

70.673 

7.971 

12,538 

10.563 

9,903 

455 

299 

20.756 

17.247 

July  1  to  Sep  30 

88.014 

86.376 

10,983 

10.101 

207.150 

199.273 

28.055 

34.303 

32,183 

31,376 

1.246 

883 

61.143 

49.991 

Colorado  Midland Sep 

139.926 

164.391 

35,695 

43.958 

195.990 

231.323 

23.680 

34.391 

41,037 

33,172 

5.620 

10.139 

77,460 

92.238 

July  1  to  Sep  30 

37"!. 151 

408.831 

121.961 

139.327 

554.197 

523.513 

79.857 

93.007 

111,301 

101,955 

17,039 

30.092 

216.943 

251.865 

Columbia  &  Puk  Sd   .  Sep 

45.756 

42,027 

5,302 

5.669 

56.845 

53.115 

11.815 

6.835 

8,908 

6.976 

111 

199 

12.617 

13.062 

July  1  to  Sep  30 

135.158 

129,984 

16.987 

18.450 

169.758 

165.478 

32.371 

18,959 

25,374 

22.063 

444 

466 

38.143 

36.189 

i 

For  index 

lo  roads  not  appear 

ing  in  ul] 

'>habdirnl  order,  Iml 

given  in 

nder  Konie  other  system,  see  last  page. 

Nov.,  1910.; 


RAILWAY  EARNINGS 


TOTAL  EXPENSES 

inel.  General  Exp. 

NAME  OF  ROAD  This  Year  Last  Year 

S  i 

Charleston  Term  Co..  Sep  10.666  6.945 

July  1  to  Sep  30 20.536  14.262 

Charlotte  Har  &  Nor.  Sep  10.914  3.926 

July  1  to  Sep  30  ...  28.268  17.929 

Chattahoochee  Vail   .  Sep  5.136  4.720 

July  1  to  Sep  30 14.422  14.005 

Chattanooga  South. .Aug  17.615  8.041 

July  1  to  Aus  31 29.237  16.134 

Chesapeake  &  Ohio.- Sep  1.751.992  1.599.184 

July  1  to  Sep  30 5.050.240  4.563.209 

Ches&ORy  of  Ind  Sep  124,696         

July  1  to  Sep  30 357.739         

Chesapeake  IScach        Sep  8.636  10.016 

July  1  to  Sep  30 32.025  34.263 

Chesapeake  Western.  Sep  4.779  4.607 

July  1  to  Sep  30 14.691  13852 

Chesterfield  &  Lane     Aug  5.423  2,945 

July  1  to  Aug  31 5.060  2,457 

Chestnut    RidKc   .      Sep  2.686  1.924 

July  1  to  Sep  30 7.775  5.428 

ChlcaKo&  Alton.   .      Sep  917.714  654,504 

July  1  to  Sep  30 2,655.617  2,018.574 

Chic  &  Calumet  Riv. .  Sep  3,350  1,808 

July  1  to  Sep  30 10,389  5,002 

Chic  &  III /Midla.id       Sep  5,359  5,541 

July  1  to  Sep  30 15,043  16.018 

Chicago  &  III  West  .Aug  12.851  5.915 

July  1  to  Aug  31 25.295  12.852 

Chicago  &  Nor  West,  Sep  4,734,053  4,569,411 

July  1  to  Sep  30 13,834,881  12,829.441 

Chic  St  P  M  .■*  Om.  Sep  958813  882.153 

July  1  to  Sep  30 2,789.280  2,499.304 

Alacoupin  Co'niv.- Sep  7.107  10.567 

July  1  to  Sep  30 35.314  32.305 

Pierre  &  Ft  P^'r  re    .Sep  2.137  1,915 

July  1  to  Sep  30 5,784  5,533 

Pierre  R  C  &  N  W    Sep  30,747  25,268 

July  1  to  Sep  30 81,681  80,163 

Wvomii.i:  oi  N  vV   .  Sep  20,404  19,497 

July  1  to  Sep  30 57,782  53.830 

Chic  &  Wai.as'i  Vail.  Sep  2.558  2.940 

July  1  to  Sep  30 6.476  8.444 

Chic  Anamosa  ■•<:  Nor    Sep  1.291  824 

July  1  to  Sep  30 4.116  2.453 

Chic  Hirl  &  Q.iincv   .  Sep  5,232,072  5.466,093 

July  1  to  Sep  30 16.039.537  15.508,836 

Quincy  Om  it  K  c    Sep  68,355  85.574 

July  1  to  Sep  30 184.139  252,986 

Chicago  Great  West   .  Sep  812,381  670,897 

July  1  to  Sep  30 2,281.404        

Chic  Indiana  &  •^oitn  Sep  237,727  205,349 

July  1  to  Sep  30 675,114  626,771 

Chic  Ind  &  Loiisv.    .  Sep  355,359  317,643 

July  1  to  Sep  30 1,071.633  946.332 

Jhic  Memphis  &  Qiilf.  Sep  7.834  4.102 

July  1  to  Sep  30 17.435  14.232 

Chic  Milw  &  Gary.      Sep  27.288  24.368 

July  1  to  Sep  30 91.060  66.998 

Chic  Milw  i  St  Paul     Sep  4.425.956  3.959.510 

July  1  to  Sep  30 12.475.360  11.399.185 

Chic  Mil  .S:  p.i«  Sd    Sep  629.579  310.340 

July  1  to  Sep  30 1.739.969         

Tacoma  Eastern         Sep  38.766  25.527 

Juiy  1  to  Sep  30 101,754  67,339 

Chic  Peoria  &  St  L        Sep  139.8C8  119.268 

July  1  to  Sep  30 391.760  330.257 

ChicStPMAOm        Sep  958-813  882.153 

July  1  to  Sep  30 2.789,280  2,499,304 

Chicago  Short  Line      Sep  9,291  7,292 

July  1  to  Sep  30 26,188  17,504 

Chicago  Southern           Sep  26.804  17.212 

July  1  to  Sep  30 82.039  46.972 

ChW  Pullman  &  Sou    Sep  17.453         

July  1  to  Sep  30 52.909         

Chippewa  Val  >S:    Nor    Sep  745  958 

July  1  to  Sep  30 2,869  2,277 

Choc  N  C  &  Western.  Sep  83         

July  1  to  Sep  30 

Cimarron  &  Northw..  Sep  2.265  1.724             1.206 

July  1  to  Sep  30 7.981  5.619          2.190 

CIn  Bluff  ton  &  Chic     Sep  5.603  5.749           1.096 

July  1  to  Sep  30 17.233  16.665           1.941 

CInFlemingsb  &  S  E    Aug  1.436  1.227                994 

July  1  to  Aug  31 2.737  2.458           1.840 

Gin  Hamilton  &  Oav    Sep  609.163  595.093       263.092 

July  1  to  Sep  30 1,929,739  1.830,973       649,262 

Httiil ton  Belt.          Sep  125  298           1,282 

July  1  to  Sep  30 574  565          3,280 

Clti  NO&Tex  Pac       Sep  452,199  490,850       354,452 

July  1  to  Sep  30 1,355,132  1,340,581     1,018.278 

Cli  Burns  &Cimh    Sep  1.185  677               184 

July  1  to  Sep  30 2,747  2,205           1.604 

HarrimanA  N  R.      Sep  4,231  4,177           6,172 

July  1  to  Sep  30 17,081  11,792         13,929 

Clarendon  &  Pitisfd    Sep  2,676  2,717           4,436 

July  1  to  Sep  30 13,253  10,200          5,461 

Cle*  winChic&  St  L    Sep  2.059,134  1.688,376       733,395 

July  1  to  Sep  30 6,210,270  4,867.104    1,780,092 

Clinton  &  Okia  West    Sep  1.504  -      -               1,010 

July  1  to  Sep  30 5,259        1,292 

Coal  &  Coke  .    Sep  54,717  46,571         19,628 

July  1  to  Sep  30....  152.797  137,523         55.601 

Colfax  Northern.          Sep  2.642  2.369           2.215 

July  1  to  Sep  30 8.952  6.662          4.369 

Colorado  &  S  E              Sep  8.199  7.930           2.531 

July  1  to  Sep  30 23.854  22,776          8.199 

Colorado*  Southern    Sep  583,732  513.528       306,258 

July  1  to  Sep  30 1,764,829  1,531,413       761,916 

ColSp&CripCrl)    Sep  39.262  39.024         26.430 

July  1  to  Sep  30 118.837  117.018         72,713 

FtWUi&  DenCy.  Sep  277,012  261,874        210.795 

July  1  to  Sep  30 839,794  742.387       536.049 

Wichita  Valley Sep  44.128  31.999         27.685 

July  1  to  Sep  30 131.781  93.316         65.414 

Total    Company.  Sep  943.134  846.416       571.170 

July  1  to  Sep  30.-  2.855.241  2.484.134    1.427.092 

Trinity  &  Brazos  V.Aug  156.590  145,214      —32,789 

July  1  to  Aug  31 307,345  276.369     —74,679 

Oolo  &  Wyoming Sep  41,627  41,3?5         32.482 

July  1  to  Sep  30 128.0i5  120.678         79.124 

Colorado  Midland Sep  153.388  175.189         42,602 

July  1  to  Sep  30.. _.  441.702  493.261        112.495 

Columbia  &  Pug  Sd..  Sep  34.584  28.010         22,261 

July  1  to  Sep  30 99,765  80,767        69,992 

For  index  to  roads  not  appear 


NET 

FROM  RAILROAD 

This  Year  Last  Year 

$  i 

-313  4,748 

2,163  10,439 

—2,365  —1,828 

—3,782  —11,732 

3,486  3.308 

6.291  7.390 

—9.368  —1.480 

—12.804  —3.440 

1.066.253  1.133.090 

3.126.131  3.221,667 

18,384         

65,242        

156  820 

15.896  18.049 

5.476  4,009 

12,003  8,665 

2.622  1.553 

3.464  2.053 

697  —946 

611  —3,016 

367.103  582,075 

1,290,835  1.572,754 

-859  —588 

—557  -2,070 

—773  3,828 

—3.863  11.576 

8.705  8.237 

16.056  14.319 

2.570.781  2,567,935 

6,537.165  6.908.932 

662.194  541.069 

1.536.495  1,267,912 
23,927  15,603 
60,555  43,170 

7,473  7.057 

16,453  17,716 

22,687  27,506 

68,308  72,285 

30,920  27,275 

86,216  61,161 

—1,235  —1,226 

—2,152  —4,341 

503  730 

1,099  2,433 

3.163,195  2,340,643 

7,760,139  7.024,511 

1.733  —15.463 

5,783  —3.777 

333-811  310,229 

916.982        

32.006  77.248 

104.460  192,866 

221,442  221.059 

647,092  610.963 

2.276  5.799 

6.536  9.464 

—5.582  2.246 

—26.076  8.599 

2,078,245  2,328,415 

5,368,684  5.659.197 

532.819  465.258 

1,685,153    

17.582  14.233 

70.401  48.178 

23.184  32.972 

66.440  98.195 

662.194  541,069 

1.536.496  1.267.912 
4.378  1.585 

10.473  7.190 

19.906  14,716 

74,239  44.521 

10.608         

16.380        

25  —502 

452  —1,123 

44         


OUTSIDE  OPERATIONS 
Qross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year 


1,014 
1.970 
6.631 
14,524 
999 
1,411 


S 

14.018 
22.906 


44.578 
131.383 


256 
656 


13.094 
38.838 


67.750 
197,002 
15,522 
44,339 


68,951 
198,721 


11,189 

29,620 

2,595 

6,502 


15,522 
44,339 


280,032    

619,652    

794    

2,717    

273,578  4,664 

746,975  14,295 

413    

1,374    

2,508    

8,035    

3.686    - 

9.174    

934.911  33,500 

2.673.919  94.393 


i 

14.262 
26.485 


40.740 
119.041 


675 
2,185 


13,413 
40,021 


58,887 
172,885 
12.458 
40.661 


61.461 
192.322 


7,036 

2,782 
8,301 


182-391  167,606 

506,099  476,619 

71,045  33,459 

178,584    

3.834  3,621 

24,605  23,152 


12,468 
40,661 


4,969 
14.251 


29.686 
85.561 


% 

3.752 
-1.411 


1.018 
-11.675 


226 
591 


—522 
-7,122 


9,598 

13,823 

-59 

-1.011 


2.163 

2.350 

41 

748 


35.972 
98.630 

6.344 
14.849 

1.455 
11.837 


—59 
-1.011 


—173 
-656 


10.783 
41,692 


5,819 
14.706 


16.602 
56.398 


-269 
-1.636 


-635 
-5.477 


—904 
-7.113 


i 

7.871 
8.378 


3.760 
668 


640 
2.010 


-1.392 


2 

4,183 
1,647 
4,327 


—1,610  —11,399 
-21.841  —28.284 


-908 


178 
622 


50.951 

118.113 

4,359 

1,964 
12,886 


1,647 
4,327 


307 
592 


-2,011   —1,056 
-21.716   —6,910 


20,185  17,142    8,500    12,978    7,017 

52.051  47.842    23.900    38.550    19.293 

1,341    

2,775 

3,487    

9,713    ---    .--- -. 

290,554  12,105 

764,012  40,824 

23,097    

78,138    

197,418  4,292 

581,638  11.465 

23.843    

63.424    

535,012  16,397 

1,487,212  52,289 

—14,645    

—43,588 -.-. 

29.278 

78,594    

56,133  3.137    3.692    —557      88 

130,251  11,417    14.273     —89     1,336 

25,105   f - 

84,710 

ing  in  alphabetical  order,  but  given  under  some 


724 
3.278 


81 
1.373 


805 
4.651 


TAXES 

Current  Previous 

Year  Year 

S  S 

1.100  1.400 

3,300  4,200 

653  495 

1,960  1.485 

150  150 

450  450 

700  650 

1.400  1,300 

76,750  67,500 

230,250  202.500 

3.790        

11.370        

200  125 

600  375 

293  287 

879  862 

300  150 

300  150 

30  30 

90  90 

37.300  32.000 

111,900  96,000 

75  25 

225  75 

450  325 

1,350  975 

500  325 

1,000  650 

262,000  228,000 

786,000  684,000 

59,315  53,007 

174,051  159,023 

585  500 

1,755  1,500 

1,335  850 

4,005  2,550 

3,335  2,200 

10.005  6.600 

2.500  2.100 

7.500  6.300 
187  91 
562  275 
138  133 
399  376 

250,454  215,570 

751,352  646.712 

3.000  2.450 

9.000  7.350 

32.822  27.318 

98.467    

13.575  12.500 

40.725  37.500 

22,500  20,000 

67,500  60.000 

157  107 

471  321 

2,222  1.666 

6.666  4.999 

216,040  206,636 

648.122  619,890 

37,833  20,000 

113,499    

2.501  2,000 
7,505  6,000 
4.500  4.150 

13,500  12,450 

59,315  53,007 

174.051  159,023 

150  100 

450  300 

2.000  2,000 

6.000  6.000 

95    

286    

30  16 

92  49 


604 

1.812 

23 

46 

26,889 

80,668 


24,500 

64,500 

67 

201 

450 

1,350 

177 

531 

82,000 

246,000 


433 

1,299 

22 

44 

25,833 
77,500 

i 

20,000 

60,000 

67 

201 

600 

1,800 

156 

470 

74,000 

222.000 


FINAL 

Current 

Year 

S 

2,339 
-2,547 
—3,018 
-5,742 

3,336 

5,841 

—10,068 

-14,204 

990.526 

2.884.205 

14.594 

53.872 

-43 

15.296 

5.410 

11.715 

2.322 

3,164 

667 

521 

329.281 

1.171,814 

-934 

—792 

—1.223 

—5,213 

8.205 

15.056 

2.318.379 

5.764.994 

602.818 

1.361.433 

23.342 

58.810 

6.138 

12.458 

19.352 

58.303 

28.420 

78.716 

—1,423 

—2,715 

364 

699 

2.911.131 

6.986.936 

—  1.266 

—3.216 

303.152 

820.865 

18.473 

64.484 

198.942 

579.592 

2.119 

6.064 

—7.804 

—32.742 

1.898.177 

4.819.192 

501.331 

1.586.503 

16.535 

74.733 

18.684 

52.940 

602.818 

1.361.433 

4.228 

10.023 

17.906 

68.239 

10.513 

16.093 

—4 

359 

44 


3.500  3.500 

10.500  10.500 

141  124 

424  373 

130  90 

390  270 

24.700  21,625 

74,100  64,875 

2,057  1,900 

6.112  5.700 

7.225  9.300 

30,000  27.900 

2.498  1,732 

7,544  5.196 

36.480  34.557 

117.756  103.671  1 

3.500  4,000  - 

7,000  7,000  - 

1.500  1.000 

4.500  3.000 

8.500  9.350 

25.500  28.050 

3,171  1.847 

9,513  5.542 

other  sy.'tem,  see  last 


1.206 

2.190 

492 

128 

971 

1.793 

236.203 

568,593 

1,282 

3,280 

329,779 
953,121 

117 

1,403 

5,722 

12,579 

4,259 

4,933 

649,383 

.512.376 

1.010 

1.292 

29.107 

83.652 

2.073 

3.944 

2,401 

7,809 

281.288 

686.180 

24.372 

66.601 

202.934 

490.571 

25.188 

58.870 

533,782 

302.224 

-36.289 

-81.679 

30,982 

74,624 

33,544 

86,905 

19,090 

60.478 

page. 


NET 

Frevirma 

Year 

% 

11.220 

14,618 

—2.323 

—13.218 

3.158 

6.940 

—2,130 

—4,740 

1,069,350 

3,019.835 


MILES 

end  of  Month 
This  Last 
Year     Year 

1  1 

95  52 

32  32 

99  99 

1.939  1,933 

284  .... 


695 
17,674        28        28 

4,362 

9.814        40        40 

1.403 

1.903        35        35 

-976 
-3.106        10        10 
549.687 
1,475,361      998      998 

-613 
—2.145  1  1 

3,503 
10.601        25        25 

7.912 

13.669  14         14 
2.439  937 

6',229',116  7.692  7,637 

489,709 
1,113.216  1.738  1.738 
16.103 

41.670  23    23 
6.207 

15.166    2    1 
25.306 

65.685   165   165 
25.175 

54.861   147   147 
-1.318 

-4.617    37    37 
597 
2.056   19   19 
2.113.672 

6.349.513  9.037  9:020 
—  17.913 
—45.127   262   262 

282.001 

1.489  1.510 

64.926 

155.989   650   662 
201.059 

550.903   615   615 
5.692 
9.143   31   31 

579 
3.599   128   128 
2.172.730 

5.156.421  7.511  7.511 
449  618 

- 1.702  1.400 

14.197 

55.064   91    87 
28.822 

85.745   255   255 
489.709 
1.113.216  1.738  1.738 
1.585 

6.890    11    15 
12,716 
38.521   114 

:;:::;     lo 

—518 
—  1.172    19 

......   ^ 

1.014 

1.970    26 
6,198 
13.224   51 

977 

1.367    5 

254.199 

542.152 

794 

2.716 

253.885 

687.567   337   337 
346 
1.173    1    1 
1.908 

6.235    19    19 
3.529 

8.704         17        17 
859.855 
2.445.009    1.982    1.982 

v//\:     21  .... 

197  191 

13  13 

20  20 

1.247  1,249 

74  74 

454  454 

256  203 

2,031  1.980 

458  455 

54  54 

337  337 

57  57 


114 

19 

22 

51 

5 

1,031    1,036 
2         2 


23,703 

60,844 

1,216 

2,401 

3,397 

9.443 

269.754 

702.415 

21.197 

72.438 

188,200 

555,111 

22,111 

58,227 

501.262 

1.388.191 

—18.645 

—50,588 

28,278 

75.594 

46.871 

103.588 

23.257 

79.168 


8  RAILWAY  EARNINGS  [Vol.  lxxxxi. 


•"•^^JSIJ-l.?, ''*^^^'*'°'^'^'^'^'^'^"^<^S     TOTAL  EARNINGS  MAINTENANCE  EXPENSES         TRAFFIC  &  TRANSPORT  ATN  EXP'S 

FREIGHT  PASSENGER  incl .  Other  Revenue      Way  &  Structure  Equipment  TRAFFIC         TRANSFORTAT'A' 

NAME  OF  ROAD          This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  ThisYear  LaslYear  TMsYear  LastYear  ThisY'r  LastY'T  This  Year  Last  Year 

i                9                $                $                 $                 S$$$S{t$  $ 

Colum  Newb  &  Uur.  Sep         18.681         14.251           6.432          6.607         26.391         22.283         4,626         5.836         2,065         2.517             7          l'40          9  547  7  919 

July  1  to  Sep  30....         46,493         38.088         26.409         22.889         76.494         64,613       14.836       16,640         8,067         8,869          416          725         251400  23,202 

Columbus*  Southern  Sep              575              683              609              744           1,286           1,529            400            400              57              11           400          400              138  352 

July  1  to  Sep  30....           1,366           1,634           1,755           1,746          3,435          3,695         1,100         1,100            151            118       1,200       1,100             656  663 

Concho  SS&  Llano  V.Sep  3,332         1,745         5.221         306  qil  10  3  Ififi 

July  1  to  Sep;30....  7,127        4,600        12,176        776        ...  750      ::".::;  16     ".:::".'-  6  159 

Oonnecting  Terminal.  Sep 

July  1  to   Sep  30 

Copper  Range. July        4a606        55.561         13.555        14  152        70,733        77.920      20.156       14.694      '5.439      'Y,977    'V.361     "V.446        "^',746  2i"393 

Cornwall Sep         10.546         11,889           1,927           1,738         13,963         14.633         1.368         1.758         1.978          1.630              5           131           3  397  2  837 

July  1  to  Sep  30....         35.642         31.115          8.649          8.182         48.218         42.623         6.777         4.756         5,488         5,528            65          382         10,666  Ull 

Coudersp  &  Pt  Allcg    Sep           7.553         11.206           3.874           3.821          11.481          15.444         2.403         4,113            238            718                                          2  325  2  836 

_July  lto_Sep30.^...         21,90^         27,540         12.367         11,575         34.804         40.322         8.115       lO.m            755         1.462        ...     :.:-           9.390  10.070 

19     --              940  643 


Cranberry   Lake...      Sep  1,500  1.494  689  711  2.569  2.235 


July  1  to  Sep  30....  4.808  4.528  7.979  2.300  7.352  7,180         1,475         1,501  326  138     '------     ".".--":  3,088  2,459 


Crane... „--Sep  3.270  4.856        3.270  4.856 


July  1  to  Sep  30....  10.072  12.126        .:".".::  10.072  12.126  601  628  1.841  1.668     siosg  4:450 

Cripple  Creek  Central — 

Flor  &  Crip  Creek     Sep  28.113  25.361  10.623         11.644  39.717  33.363  5.496  6,690  3.657  3  382  491  958  11431  12  611 

July  1  to  Sep  30....  76.925  74.385  36.469         42.411  116.177  120.324  15.539  17.560  11.751  11.374  2  293  2,894  34  676  39  117 

Midland  Terminal      Sep  15,710  14,209  5,905           6.428  22.143  21,368  2,959  3,602  1.998  1844  264  5l5  G  155  G  791 

July  1  to  Sep  30....  42.309  40.775  20.203         23.419  64.016  66.095  10.624  9.455  6.397  6.194  1.234  1.558  isien  2i;063 

OrookCrRRS  Coal. Aug  2.368  2.098  103              131  2.774  2.614  399  338  166  127  874  791 

July!  to  Aug  31....  2.901  2,510  210             279  3,653  3.466  720  714  351  251  """ 2  114  1664 

Orossett  Sep  7.999  5.482        8.216  5.779  1.565  2,193  G85  383  1  isn?  inns 

July  1  to  Sep  30....  21,378  18.130        .  — 21.595  18.774  3.711  5.301  1.544  984  V...  .....  4.454  5.085 


$ 
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Crystal  River.             Sep  3'265           1.945  461              676  6.792  5.702  857  1.442  437  441  4            70  848  1107 

July  1  to  Sep  30....  7.691           5.683  1.738          2.614  18.626  17,549  2.671  4.651  2.035  1.403  77          266  2,600  3  m 

Cumberland  &  Penna  Sep  78,911         65,420  2,276           1,368  83,201  68,316  10,937  4,272  23,547  21,149  173          405  23  254  18  422 

July  1  to  Sep  30....  225,255       192,028  6,774          4,671  238,126  201,286  27,031  15,120  70.175  K^SO  789       1.053  68:439  54:724 

Cumberland   Valley.    Sep  215.034       187.997  62.767         59.647  288.840  258.186  37.815  36.760  35.022  23.424  4.663       4.051  81.858  70.577 

July  1  to  Sep  30....  602.205       514.304  186.298       175.119  819.802  719.960  97.363  101.810  102.887  64.566  14.215     12:322  238:973  197:730 

Dansville&MtMor_.Aug  1.489    ^    1.482  1.221           1.047  2.869  2.660  1.923  1.225  275  141  45            Gl  1.036  917 

July  Ito  Aug  31....  2.853     3   2.735  2.302          3.121  5.566  6.136  2.940  1.696  523  690  91            98  i:846  1.889 

Dardan  Ola  &  South.  Sep  1.344           1.551  741              461  2.160  2.072  774  673  269  204  97            39  737  1,021 

July  Ito  Sep  30....           2,755        2.604        5,587        2.326  --.  879  --.  196     .---  2.003 

DavRI&NorUiwest-Sep         9.92I  7.216  3.061  2.159  1.145  961      3.431  3,844 

July  Ito  Sep  30 24.079  19.043  8.814  6.118  3.283  2,745     ^- 11.945  10.036 

Dayton  &  Union Sep  4.220   '^   5.748  8.705          7.711  14.707  14.991  2.294  8.616  1.262  1.374  1.417          379  4.771  5.330 

July  Ito  Sep  30....  11.640    314.916  25,216        23,335  42.148  42.771  6.414  17,335  3:236  5:545  3:il5         922  14:703  15:231 

Dayt  Ubanon  &  CIn.  Sep  5.188          2.754  1.401              701  6.959  3.578  914  560  872  476  100          186  2.805  1.477 

July  Ito  Sep  30....  11.881           7.238  3-639          2.040  16.043  9.659  4.270  2.758  1.974  1.472  358          700  5.592  4.215 

De  Queen  &  Eastern.  Sep  1.892           4.113  441              405  2.437  4.659  482  216  398  435  24            32  597  993 

July  Ito  Sep  30....  5.721         12.375  1.702           1.524  7.717  14.623  1.405  860  1.284  2.3^  84          111  1.766  3.351 

Deerlng  Southwest     Sep        56        2,146  1.887  399  653  701  562  35           12  457  267 

July  Ito  Sep  30 230        6.786  5,551  2,244  1.467  2.046  1.496  68  37  1,418  864 

Delaware  &  Eastern    Sep  6.008           5.549  2.209           2.491  8.771  8.545  2.733  2.924  1.624  1.803  125           217  3,806  3.866 

July  1  to  Sep  30....  17.971         16.500  7.754          8.978  27.328  27.06S  7.673  10.576  5.346  5.579  434          606  11.060  12.714 

DoUware  &  Hudson   Sep  1;352,149^1.185.842  353.508       371.558  1.763.208  1.618.918  186.923  123.925  236.561  240.554  24.975     20.533  591.913  521.870 

July  1  to  Sep  30....  4.016.71013.576.910  1.074.789    1.111.241  5.263.884  4.867.835  496.499  400.691  703.854  692.550  79.588     73.700  1.728.242  1,610.061 

Qreenw&  Johnson.  Sep  15,668          8,453  1,984           1,931  17,955  10,598  1,738  1,190  175  83  30            33  2.778  3.130 

July  1  to  Sep  30....  27.617        23.082  4.876          5.563  33.280  29.309  4.498  3.695  407  311  101          209  8.962  9.116 

Del  Lack  &  Western   Sep  2.133.764  '2.067.319  729.431     ^704.851  3.046.594  2.940.504  503.334  304.720  420.614  400.652  57.453     53.256  853.522  758.078 

July  1  to  Sep  30....  6.338.168  i6.371. 116  2.229.772    2.087.780  9.136.527  8.995.927  1.328.529  986.173  1.250.163  1.183.580  188.765    162.907  2.555.897  2.244.833 

Lack  &  Montrose..  Sep  750             869  1.836           1.890  2.752  2,925  501  1.006  15  12  44            44  1.225  1.037 

July  1  to  Sep  30 1.887          2.993  7.076          6.994  9.469  10.505  2.585  3.380  56  35  147          134  3.980  2.353 

Sussex         .....    Sep  8.792          7.857  6.570          7.143  17.828  17.290  3.850  5.025  282  544  223          223  6.972  6.776 

July  Ito  Sep  30 24.431         22.918  22.528         23.669  54.407  53.903  14-000  17.715  764  1.869  738          670  20.358  18.234 

Syrac  Blng  &  N  V     Sep  50.630         46.211  46.544         41.973  108.220  97.661  11.782  4.730  4.347  6.361  2.939       2.980  33.641  27.795 

July  Ito  Sep  30 144.762       129.020  122.618       115.352  302.623  274.469  39.135  17.935  14.486  17.998  9.420       9.164  95.037  75.201 

Delray  Connecting. ..  Sep  9,816  8.290  3.857  3.341  1.252  1.038     4.466  4.103 

July  1  to  Sep  30 29.442  24.200  10.449  8.743  3.796  3.960     13.626  11.802 

Dents  Run ....    Sep        245  225  183  176  38  18     ---- .-  135  135 

July  1  to  Sep  30....         874  687  517  511  72  18     409  409 

Denv&  RloQrande..Sep  1.575.269 Tl.420.781  "»   583.616       618.823  2.257.611  2.131.739  310.593  290.885  363.514  299.579  53.650     42.978  724.364  716.134 

July  Ito  Sep  30 4.521,91214,105,733  1,701.940    1.794.682  6.507.758  6.168.929  888.570  800,611  990.118  839.688  160.448    129.584  2.018.061  2.023.996 

Boca  &  Loyal  ton..  Sep  14.905         23.497  1.234          2.629  16.681  26.835  1.291  2.582  3.173  2.194     --  5.259  4.573 

July  1  to  Sep  30....  39.622         72.227  4.995          8.806  46.595  83.236  6.260  7.949  7.174  7.295     13.653  13.279 

Rio  Qrande  South..  Sep  41.344         16.069  12.301           6.761  57.541  24.804  11.728  9.008  4.310  3.941  128            25  16.023  9.387 

July  1  to  .Sep  30 118.353         79.174  36.944         31.067  167.122  119.061  38.010  31.131  14.111  11.857  535          345  47.337  38.496 

Denver  Boulder  &  W.  Sep  6.451         11.604  3.477          3.633  10.444  15.695  1.890  2.625  954  1.631  212          264  4.033  5.467 

July  Ito  Sep  30 18.354         30.553  19.833         18.030  39.616  49.836  7.968  10.221  3.369  4.371  1.374       1.253  15.002  17.687 

Denv  Laramie  &  N  W.Sep          3.738    «' 2.996        7.349        1.390       1.164       1,050     4.711         

July  Ito  Sep  30 10.760    •^ 9.678        22.389        3.525       2.264       3.573     12.993        

Denver  N  W  &  Pac.  Sep  66.696^41.868  39.326         43.251  111.877  89.377  9.995  18.252  13.440  9.037  3.220       2.890  34.000  26.696 

July  1  to  Sep  30....  164.714  *i  115.852  170.228       188.127  350.598  316.233  40.432  50.605  41,150  25.571  10.671      11.675  94.167  75.180 

Depue  &  Northern...  Sep  1.530           1.634         1.530  1,634       5  203  53  50            51  653  517 

JulyltoSep30 5.149           4,448         -         5.149  4.448  252  256  243  486  151          151  1,891  1,383 

Des  Moines  Union...  Sep  32,795  30,451  4.786  3.817  586  775     14.443  13.515 

July  1  to  Sep  30 97.785  90.338  16.370  12.257  1,851  2.814     42.909  38.815 

Des  Moines  Western.  Sep         2.129  1.714  995  672       744  632 

July  Ito  Sep  30 5.780  4.904  2.398  2.039       2.287  1.903 

Detroit  &  Mackinac.  Sep  69.981         73.378  29.584         28.769  105.776  107.849  9.492  15.325  16.563  15.731  1.764       1.624  32.554  31.445 

July  1  to  Sep  30 199.389       207.477  100.735         91.490  319.392  316.451  32.818  50,627  45,708  47.666  6.640       7.034  98.245  95.144 

Det&  Tol  Sh  Line...  Sep  73.637         73.317        73.731  73.518  11.988  10.880  3,128  5.173  835       1.072  20.476  18.998 

July  1  to  Sep  30 188,297       207.400        189.256  208.733  31.046  35.814  11.430  15.038  4.727       3.492  53.413  63.982 

Detroit  Terminal Sep  8.624  2.795  7  27  52  32 3.428  1.216 

July  1  to  Sep  30 __.,         23.927  7.596  4.165  877  182  131     11,223  3,120 

DetTol  &  Ironton...Sep  161.844       123.982  18.705        17.835  195.489  152.126  33.355  30.119  37.076  21.375  3.296       3.268  86.013  61.773 

July  I  to  Sep  30 443.510      329.549  53.542        49.068  535.141  406.633  92.498  79.995  93.143  48.949  9.234       9.819  249.414  175.597 

Aon  Arbor Sep  100.939         92.335  48.397         45.957  159.379  151.940  23.481  22.509  19.096  19.794  3.746       4.719  53.472  48.149 

July  1  to  Sep  30 280.270       260.258  161,793       154,73^  472,981  448.156  69.429  72.512  55.961  42.994  12.877     13.755  157,453  151.267 

Donlph  Ken  &  Searcy  Sep  1.823          3.774        1.869  3.749  353  295  271  355     814  1.220 

July  1  to  Sep  30 5.290          8.461         5.319  8.418  1.109  744  682  811            55     2,632  2,737 

Dry  Fork Sep  17.635         15,532  2.832          2.944  20.877  18.851  3.153  2.459  1.164  1.413     4.715  3.583 

July  1  to  Sep  30 52.391         44.350  8.932          9.613  62.487  55.012  9.266  7.356  3.493  3.431     15.133  11.947 

Duluth  &  iron  Range  Sep  1.108.61*7    1.427.883  23.044         19.246  1.138.519  1.454.173  99.755  105.002  61.904  61.803  437          347  180.145  190.192 

July  Ito   Sep  30 3.495.555    4.119.824  72.203         59.425  3.594,055  4.204.335  330.522  294.865  195.993  184.022  1.638          954  525.867  544.792 

Dul  Mlssabe&  Nor..Sep  1.757.857    1.817.195  40.061         35.153  1.804.892  1.860.654  109.703  106.915  119.443  114.404  1.823       1.538  221.590  205.466 

July  1  to  Sep  30....  5.688.546    5.558.180  127.650       109.858  5.840.725  5.793.586  304.573  324.781  334.605  329.821  5.070       4.744  684.255  623.972 

DuluthRLS  Winn..  Sep  23.357         33.515  7.534           9,203  31.930  44.387  11.687  5,755  6.293  5,927  212          182  10.887  11.752 

July  1  to  Sep  30 77.365         93.510  25.692         23-985  105.433  122.679  29.741  16,384  20.923  16.618  1.005          638  36,266  38,802 

Duluth  So  Sh&  Atl..  Sep  187.044       195.105  97.845        99.695  299.154  310.50^  40.625  46.341  28.250  28.984  9.959       8.083  101.568  100.952 

July  Ito  Sep  30 589.349       565.134  311.794       293.651  947.616  904.176  124.313  159.356  92.727  82.732  31.72J     26,453  317,237  300,610 

Duobar  &  Wausaukec  Sep  1.722           1.785         6  1.722  1.791  777        1.115 

July  1  to  Sep  30 5.575           5.038  2                 7  5.578  5.045  --- 2.233       2,109         

Dorbam  &  Southern. Aug  22.922         27.529  2.956          2.136  26.370  31.353  2.063  2,171  1,317  1,570  487          2,''V  5.577  5.079 

July  Ito  Aug  31 43.338        51.440  5,305          4.328  51.571  59.606  4.743  5.240  2,738  2,957  931          763  11.007  10.056 

Onrtaam  Transport'n.Sep  2.270           2.523         2.470  2.723  764  216  913  130     508  635 

July  1  to  Sep  30 7.815          8.314        8.415  8.914  2.093  857  1.125  334     1.579  1.860 

East  Berlin Aug  884             949  321              289  1.250  1.315  253  318  175  141     428  343 

July  Ito  Aug  31 1.357          1.568  598             529  2,054  2.226  437  530  215  187     812  679 

E  Broad  Top  RR  &  C.  Sep  18.437         15.728  2.457          2.466  21.389  18.595  2.565  1.334  2.121  1.898     32  3.752  3.134 

July  1  to  Sep  30 50.140         43.750  9.120           7.474  60.688  52.480  5.859  4.248  6.894  5.916  29            73  10.819  8.513 

East  Carolina July  2.427          3.082  1,018             980  3.659  4.301  4.060  2.124  1.341  1.036     1.506  3.171 

East  Jordan  &  Sou...  Sep  6.786          6491  673             724  7.558  7.314  2.044  2.830  1.127  519  75            85  1.466  2.734 

July  1  to  Sep  30 20.218        21.036  1.809          2.106  22.334  23.615  5.973  7.947  3.811  1.772  245          359  3.744  5.103 

East  St  L  Connecting   Sep 38.446  34.847  8.207  6.995  5.065  2.326  204  983  16.003  12.071 

July  1  to  Sep  30 110.183  96.669  20.105  17.613  14.665  7.490  615       1.402  47.408  32.239 

ETenn  &  w  NorCar  Sep  14.126        15.341  3.772          3.500  18.533  19.344  3.101  3.026  1.573  2.412  135           86  3,806  3.973 

July  1  to  Sep  30 42.259        47.389  12.797        10.986  56.905  60.102  8.634  9.097  5.732  7.197  327         257  12.353  11.662 

Eastern  Kentucky...  Sep  3.353           1.992  1.525           1.184  5.208  3.512  2.065  1.323  919  771         1.459  1.222 

July  1  to  Sep  30....  8.995          5.679  3.732          3.169  13,721  9,754  6.293  4.308  2.629  1.757  33             6  4.287  3.768 

Eddystoneft  DelRlv.  Seu  .          477             406        477  406  10       81  170     1182  176 

July  l.to.  Sep  30 1.418.   ,   1.454        1.418  1.454  35  5  282  507     1541  529 

For  index'to'roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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rOTAL  EXPENSES 

NET 

OUTSIDE  OPERATIONS 

TAXES 

FINAL 

NET 

MILES 

iTicl.  Oenerai  Exp.      FROM  RAILROAD 

Oross  Re' 

venue 

Net  Revenue 

Current      Previous      i 

Current      Previous    end    /J 

NAME  OF  ROAD 

ThU  Year  , 

Last  Year  ThU  Year  Last  Year  This  Year  Last  Year  ThU  Year  Last  Year 

Year 

Year 

Year 

Year       Thi  ■ 

% 

S 

% 

% 

% 

$ 

S 

i 

% 

t 

i 

$         : 

Of 

Oolum  Newb  &  Laur. 

Sep 

18.527 

18.254 

7,863 

4.028 

900 

780 

6,963 

3,248 

July  1  to 

Sep  30. 

.  _-- 

56.144 

55.741 

20,350 

8.872 

2,700 

2,340 

17,650 

6,532 

75 

Columbus  &  Southern 

Sep 

1.382 

1.351 

—96 

178 

13 

13 

-110 

164 

July  1  to 

Sep  30 

3,841 

3,228 

-406 

466 

41 

41 

—406 

425 

22 

22 

ConchoSS&  LlanoV. 

Sep 

4.090 

1,130 

473 

657 

July  1  to 

Sep  30. 

. .__ 

3.725 

829 

2,895 

61 



Oonaecllng  Terminal. 

Sep 

10,705 

8,417 

1,147 

-159 

984 

904 

162 

-1,064 

July  1  to 

Sep  30. 



25,609 

20,622 

-339 

-3,664 

2,954 

2,713 

—3.293 

—6,378 

3 

3 

Copper  Range 

July 

49,852 

41,376 

20,8P0 

36,544 

6.000 

3,539 

14.880 

33.005 

128 

123 

Cornwall 

Sep 

7.513 

7,157 

6,450 

7,476 

550 

350 

5,900 

7,126 

July  1  to 

Sep  30. 



25.285 

21,458 

22,933 

21,165 

1,650 

1,064 

21,283 

20,101 

12 

12 

Coudersp  &  Pt  Alleg. 

Sep 

5,913 

8.058 

5,567 

7,385 

200 

200 

5,367 

7,185 

July  1  to 

Sep  30 



21.486 

23.364 

13,318 

16,958 

600 

600 

12,718 

16,358 

39 

39 

Cranberry    Lake 

Sep 

1.920 

1.534 

649 

701 

68 

98 

580 

602 

July  1  to 

Sep  30. 



5.491 

4.540 

1,861 

2,640 

205 

296 

1,655 

2,343 

6 

b 

Crane  

Sep 

2.814 

2.469 

455 

2,386 

50 

79 

405 

2,307 

July  1  to 

Sep  30. 



8.158 

7.388 

1,913 

4,753 

150 

239 

1,763 

4.513 

2 

2 

Cripple  Creek  Central- 

_ 

Flor&  Crip  Creek.. 

Sep 

22,377 

25,493 

17,339 

12,870 

1,337 

1,235 

16,002 

11,635 

July  1  to 

Sep  30 



68.408 

75,^02 

47,768 

44,422 

3,973 

3,705 

43,795 

40,713 

54 

54 

Midland  Terminal. . 

Sep 

12.178 

13.820 

9.964 

7,548 

720 

665 

9,244 

6,883 

July  1  to 

Sep  30. 

39,303 

41,055 

25,040 

2.139 

1,995 

22,573 

23,045 

29 

29 

Crook  CrRR  &  Coal.. 

Aug 

1,465 

1.283 

1,308 

1,330 

199 

181 

1,109 

1,149 

July  1  to  Aug  31 



3.237 

2,681 

416 

784 

399 

363 

17 

421 

17 

17 

Crossett   

Sep 

6,235 

6,525 

1,981 

—745 

Cri9 

Crl9 

1,9S1 

—765 

July  1  to 

Sep  30 



17.191 

20,179 

4,403 

-1,404 

C7-59 

Cr59 

4.344 

—1,463 

18 

14 

Crystal   River 

Sep 

2,308 

3.414 

4,483 

2,288 

800 

800 

3,683 

1,488 

July  1  to 

Sep  30 

7.838 

10,545 

2,400 

2,400 

8,388 

4,603 

16 

lb 

Cumberland  &  Penna  Sep 

61.089 

46,846 

22.112 

21,470 

102 

103 

-13 

30 

2,800 

2,800 

19.298 

18,700 

July  1  to 

Sep  30 

175.481 

140,897 

62.645 

60.388 

272 

300 

-43 

56 

8,400 

8,400 

54.202 

52,045 

32 

32 

Cumberland    Valley.. 

Sep 

165.813 

138,979 

123.026 

119.206 

1,086 

1,377 

273 

640 

5.993 

4.083 

117.307 

115,763 

July  1  to 

Sep  30 

470.957 

393,279 

348.845 

326.680 

3.884 

4,225 

954 

1,802 

16.902 

12,250 

332.897 

316,232 

,162 

162 

Dansville  &  Mt  Mor.. 

Aug 

3.335 

2.383 

—465 

277 

95 

103 

-561 

173 

July  1  to  Aug  31. 

5,494 

4.449 

72 

1.686 

191 

207 

—118 

1,479 

14 

14 

Dardan  Ola  & 

South. 

Sep 

2,001 

2,112 

159 

-40 

82 

69 

76 

-110 

July  1  to 

Sep  30 

-  --- 

5,680 

-93 

247 

—340 

15 

lb 

Dav  R  I  &  Northwest 

Sep 

7.814 

7,128 

2.106 

87 

1.575 

1,550 

531 

—1,462 

July  1  to 

Sep  30 



24.515 

19,350 

—435 

-306 

4.725 

4,650 

—5.160 

—4,956 

49 

49 

Dayton  &  Union 

Sep 

10,094 

16,028 

4,613 

—1.036 

433 

408 

4,180 

—1,445 

July  1  to 

Sep  30 

28,481 

40,001 

13.666 

2.770 

1,300 

1.224 

12,366 

1.545 

47 

47 

Dayt  Lebanon  &  CIn 

Sep 

4.983 

2.867 

1.975 

711 

214 

191 

1,761 

520 

July  1  to 

Sep  30 



12,938 

9,671 

3.104 

—11 

643 

573 

2,461 

—585 

30 

27 

Oe  Queen  &  Eastern 

Sep 

2,513 

1.865 

—76 

2.794 

rr390 

159 

-466  , 

2.635 

July  1  to 

Sep  30 

7.262 

8.651 

454 

5.971 

1.170 

477 

-715 

5.494 

42 

42 

Deerlng   Southwest.. 

Sep 

1,770 

1,602 

376 

285 

376 

285 

July  1  to 

Sep  30 

-_-_ 

6,613 

4.171 

172 

1,380 

172 

1,380 

8 

8 

Delaware  &  Eastern. 

Sep 

8.839 

9,880 

-68 

-1.334 

775 

650 

-843 

—1,985 

July  1  to 

Sep  30 



26.141 

32,826 

1,186 

-5.759 

2.326 

2,220 

-1,139 

—7,970 

4b 

4b 

Delaware  &  Hudson. 

Sep 

1.081,058 

945.919 

682,150 

672.998 

8,649 

7,114 

-542 

-118 

39.295 

35,000 

642,311 

637,880 

July  1  to 

Sep  30 



3,130,373 

2.884.767 

2,133,510 

1.983.068 

26,779 

25,581 

2,340 

3,047 

119.225 

105,000 

2,016,625 

1,881,115 

819 

84b 

Qreenw  &  Johnson 

Sep 

4,911 

4,582 

13,043 

6.016 

400 

400 

12,643 

5,616 

July  1  to 

Sep  30 



14,459 

13,789 

18,821 

15.519 

1,200 

1,200 

17,621 

14,319 

31 

31 

Del  Lack  &  Western. 

Sep 

1.886.919 

1.572,632 

1,159.674 

1,367.871 

255.059 

239,467 

26,045 

27,061 

138,650 

151,600 

1,047,069 

1,243,333 

July  1  to 

Sep  30 

5.491,783 

4,744,926 

3,644,743 

4,251.000 

749.386 

681,156 

39,740 

74,412 

395,950 

349,300 

3,288,534 

3,976,113 

930 

931 

Lack  &  Montrose.. 

Sep 

1,837 

2.157 

915 

768 

45 

45 

870 

723 

July  1  to 

Sep  30. 



6.941 

7.083 

2,527 

3.421 

135 

135 

2.392 

3,286 

10 

10 

Sussex 

Sep 

11,627 

12.866 

6,200 

4.423 

1,333 

1,600 

4,867 

2,823 

July  1  to 

Sep  30. 

36,941 

39.392 

17,466 

14.511 

3,999 

4,000 

13,466 

10,511 

30 

30 

Syrac  Bing  i 

SsN  v.. 

Sep 

55.472 

43.833 

52,748 

53.828 

5,500 

5,635 

47,248 

48,193 

July  1  to 

Sep  30. 



165.987 

128.025 

136,635 

146.443 

16,500 

14,135 

120,135 

132,308 

80 

80 

Oelray  Connecting 

Sep 

9.978 

8.867 

—162 

—577 

348 

225 

—510 

-832 

July  1  to 

Sep  30. 



29,097 

25.631 

344 

-1,411 

1,044 

765 

-699 

—2,176 

15 

14 

Dents  Pun 

Sep 

496 

611 

-250 

-385 

12 

12 

-262 

—397 

July  i  to 

Sep  30. 



1,347 

1.407 

-473 

-720 

36 

36 

-509 

—356 

6 

6 

Denv  &  Rio  Qrande.. 

Sep 

1.497.357 

1.395.916 

760,253 

735.823 

47.963 

60,484 

1,541 

8,224 

70,000 

67,000 

691,794 

677,047 

July  1  to 

Sep  30. 



4.201.168 

3,929.956 

2,306.590 

2.238.973 

153.529 

199,575 

9,646 

39,343 

210,000 

192,000 

2,106,237 

2,086.317 

2,553, 

2,552 

Boca  &  Loyal  ton.. 

Sep 

10.196 

9,851 

6.485 

16.983 

800 

830 

5,685 

16.153 

July  1  to 

Sep  30. 



28.541 

29,948 

18,054 

53.287 

2,250 

2,490 

15.804 

50.797 

45 

45 

Rio  Qrande  South.. 

Sep 

35.446 

25.394 

22.095 

—590 

2,600 

2,500 

19.495 

—3.090 

July  1  to 

Sep  30. 



106.557 

88,662 

£0,564 

30.399 

7,800 

7,500 

52,764 

22.899 

179 

179 

Denver  Boulder  &  W. 

Sep 

7  938 

11,128 

2,506 

4,566 

300 

375 

2,206 

4,191 

July  1  to 

Sep  30. 



31.294 

36,725 

8.322 

13.110 

-48 

-89 

900 

1,125 

7,373 

11,896 

46 

46 

Denv  Laramie  &  NW 

Sep 

8.983 

-1,634 

—1,634 

July  1  to 

Sep  30. 



24.294 

—1,905 

-1,905 

56 

__-- 

Denver  N  W  &  Pac. 

Sep 

64,136 

61,550 

47,740 

27.827 

3.000 

2,500 

44,740 

25,327 

July  1  to 

Sep  30. 



197,627 

178,395 

152,971 

137.838 

9,000 

7,500 

143,971 

130,338 

214 

214 

Depue  &  Northern 

Sep 

955 

679 

574 

954 

25 

25 

549 

929 

July  1  to 

Sep  30. 



2,697 

2,432 

2,451 

2.015 

75 

75 

2,376 

1,940 



---- 

Des  Moines  LI 

nion 

Sep 

20,632 

18,993 

12,162 

11,457 

3.963 

3,340 

8,198 

8,117 

July  1  to 

Sep  30 



64,463 

58,783 

33,321 

31,554 

11,541 

10,020 

21.779 

21.534 

5 

5 

Des  Moines  Western. 

Sep 

1.794 

1.355 

334 

359 

175 

250 

159 

109 

July  1  to 

Sep  30 



4,846 

4,165 

934 

738 

525 

750 

409 

—11 

4 

4 

Detroit  &  Mackinac. 

Sep 

62,960 

66,923 

42,816 

40.926 

2.626 

604 

1,194 

-867 

8,262 

6,850 

35,749 

33.208 

July  1  to 

Sep  30 



191,335 

208,165 

128,056 

108.286 

10,331 

9,767 

3,259 

2,084 

25,163 

20,947 

106,152 

89.422 

360 

347 

Det  &  Tol  Sh 

Line 

Sep 

38,290 

38,011 

35,440 

35.507 

3,778 

3,575 

31,662 

31.932 

July  1  to 

Sep  30 



105,996 

123.573 

83,260 

85.160 

11,734 

10.075 

71,526 

75,085 

74 

78 

Detroit   Terminal 

Sep 

3.488 

1.276 

5,135 

1.518 

500 

315 

4,635 

1.202 

July  1  to 

Sep  30 



15.572 

4.128 

8,355 

3.467 

1.500 

946 

6.855 

2.520 

0.72 

0.72 

Det  Tol  &  Ironton... 

Sep 

165.365 

120,664 

30,123 

31.461 

294 

-18 

—107 

6.712 

6.510 

23,393 

24.844 

July  1  to 

Sep  30 



467,291 

326,722 

67,849 

79.911 

500 

-74 

-126 

20.136 

19.530 

47,638 

60.253 

441 

441 

Ann  Arbor. 

Sep 

106,169 

99,170 

53,209 

52,770 

12,782 

15,227 

3,397 

5,583 

14.265 

12,330 

42,341 

46.023 

July  1  to 

Sep  3"o" 



314,131 

293,281 

158,849 

154,874 

36,112 

52,142 

6,092 

14.338 

42,795 

36.991 

122,146 

132,221 

300 

300 

Doniph  Ken  &  Searcy  Sep 

1,931 

2.024 

-62 

1,725 

41 

17 

—103 

1.707 

July  1  to 

Sep  30. 



5,763 

4,803 

-444 

3,614 

124 

52 

—568 

3.562 

6 

6 

Dry  Fork 

Sep 

10,027 

8.787 

10,850 

10.074 

356 

356 

10,493 

9.718 

July  1  to 

Sep  S'o". 



31,353 

25,931 

31,133 

29.081 

1.069 

1,089 

30,063 

28,011 

30 

30 

Duluth  &  Iron  Range 

Sep 

350,930 

365,757 

787,689 

1.088.415 

11,058 

15,084 

5,108 

10,557 

45.885 

58.585 

746,912 

1,040,387 

July  1  to 

Sep  30. 



1,080,715 

1,050.120 

2,513,339 

3.154.214 

42,071 

34.855 

19,183 

23,853 

145.095 

168,430 

2,387,427 

3.009,636 

167 

167 

Dul  Mlssabe  &  Nor.. 

Sep 

462,922 

439.878 

1,341,970 

1.420.785 

22,336 

10,510 

17,901 

8,047 

73.102 

74,869 

1,286,768 

1,353,964 

July  1  to 

Sep  30 



1,361,885 

1,314,407 

4.478,839 

4.479.179 

59,514 

34,260 

47.624 

23,642 

235.773 

236,335 

4,290,690 

4,266,486 

293 

288 

•DuluthRL&Winn.. 

Sep 

30,477 

24,641 

1,452 

19.745 

1.277 

1,778 

175 

17,966 

July  1  to 

Sep  30. 



92,226 

75,656 

14.206 

47.022 

4.357 

4.915 

9.849 

42.106 

92 

92 

Duluth  SoSh  &  All.. 

Sep 

186,608 

190,159 

112,546 

120,342 

7,322 

7,370 

1.217 

2,045 

18.000 

16,000 

95.763 

106,388 

July  1  to 

Sep  30. 



591,958 

591,293 

355.657 

312.882 

23,539 

21,355 

6,951 

5,199 

54,000 

48,000 

308.609 

270,082 

604 

593 

Dunbar  &  Wausaukce  Sep 

777 

1,115 

944 

676 

70 

66 

874 

609 

July  1  to 

Sep  30. 



2,233 

2,409 

3,344 

2,635 

210 

200 

3,133 

2,435 

13 

13 

Durham  &  Southern. i 

^ug 

10,717 

10,515 

15.653 

20,848 

620 

394 

15,033 

20,453 

July  1  to  Aug  31. 



21,989 

21,829 

29,582 

-ii.in 

1,240 

799 

28,342 

36.978 

58 

58 

Durham  Transport'n. 

Sep 

2,187 

982 

283 

1.741 

12 

12 

271 

1.729 

July  1  to 

Sep  30. 



4,997 

3.067 

3.417 

5,846 

36 

36 

3.381 

5.810 

21 

9 

East   Berlin.. 

Aug 

911 

859 

348 

455 

18 

18 

330 

437 

July  1  to  Aug  31. 



1,543 

1,479 

521 

747 

32 

34 

488 

713 

7 

9 

E  Broad  Top  RR  &  C. 

Sep 

10,234 

7,852 

11,155 

10,743 

300 

300 

10,855 

10.443 

July  1  to 

Sep  30. 



28,911 

23,652 

31,777 

28,828 

900 

900 

30.877 

27.928 

46 

42 

East  Carolina. 

July 

7,679 

12,198 

—4.019 

-7,897 

63 

63 

-4.083 

-7,966 

38 

3 

East  Jordan  &  Sou... 

Sep 

4,745 

6,196 

2.822 

1,118 

387 

307 

2,435 

810 

July  1  to 

Sep  30. 



13,858 

15,259 

8.476 

8,355 

1,162 

922 

7,313 

7.432 

30 

30 

East  St  L  Connecting. 

Sep 

31,227 

24,102 

7.219 

10.745 

199 

219 

71 

63 

1,337 

900 

5,952 

9,909 

July  1  to 

Sep  30. 



88.347 

65,762 

21.835 

30.906 

661 

582 

307 

205 

4,012 

2,706 

18,130 

28,411 

3 

3 

E  Tenn  &  W  N 

or  Car. 

Sep 

10.377 

10,649 

8.156 

8.695 

487 

400 

7,668 

8,295 

July  1  to 

Sep  30. 



31.123 

31,206 

25.782 

28.896 

1,461 

1,200 

24,320 

27,696 

34 

34 

Eastern  Kentucky      . 

Sep 

5.052 

3,760 

156 

—247 

110 

110 

46 

—357 

July  1  to 

Sep  30. 



14,802 

10,863 

-1,080 

—1,109 

330 

330 

-1,410 

—1,439 

36 

36 

Eddystone  &  Del  Riv. 

Sep 

330 

399 

146 

6 

21 

21 

125 

—14 

July  1  to 

Sep  30. 



1.025 

1,206 

392 

247 

63 

63 

329 

184 

ro.7o 

0.70 

For  index  to  roads  not  appearing  in  alphabetical  order,  but 

given  under  some 

other  system,  see  last  page. 

10  RAILWAY  EARNINGS  [Vol.  lxxxxi. 

FREIGHT  &  PASSENQER  EARMNQS      TOTAL  EARNINGS  MAINTENANCE  EXPENSES  TRAFFIC  &  TRANSPORT  ATN  EXPS 

FREIGHT  PASSENGER  incl.  Other  Revenue      Way  &  Structure  Equipment  TRAFFIC         TRANSPORTAT'N 

NAME  OF  ROAD  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  ThisYear  LastYear  This  Year  Last  YearThisY'r  LastY'r  This  Year  Last  Year 

EI  Dorado  &  Wesson.  Sep 

July  1  to  Sep  30 

El  Paso  &  S  W  Co        Sep 

July  1  to  Sep  30 

Morenci  Sou. hern       Sep 

July  1  to  Sep  30 

EI  Paso  Southern  Sep 

July  1  to  Sep  30 

Eleln  Joliet  &  East.        Sep 

July  1  to  Sep  30 

Emporium  &  Rich    V     Sep 

July  1  to  Sep  30 

Erie         Sep 

July  1  to  Sep  30 

Chicago  &  Erie  Sep 

July  1  to  Sep  30 

Total  Compaiy      Sep 

July  1  to  Sep  30 

Bath  Ci:  Hammonds   Sep 

July  1  to  Sep  30 

New  Jer  &  N  V  Sep 

July  1  to  Sep  30 

NYSusq&West        Sep 

July  1  to  Sep  30 

Wilkes-Barre  &  E      Sep 

July  1  to  Sep  30 

Erie  &  Mich  Ky&Nav    Sep 

July  1  to  Sep  30 

Escanaba  &  Lake  Sun   Sep 

July  1  to  Sep  30 

E(tacado&  GuH Aug 

July  1  to  Aug  31 

Eureka  &  Palisade J'ne 

July  1  to  J'ne  30 

Falrchild  &  Nor  Last    Sep 

July  1  to  Sep  30 

Ferdinand  ky.  Sep 

July  1  to  Sep  30 

Fern  wood   &   Gulf...  Sept 

July  1  to  Sept  30 

Fitzgerald  Uc  &  Bro\   Aug 

July  1  to  Aug  31 

Flint  River  &  NH  Sep 

July  1  to  Sep  30 

Florida      ...  Sep 

July  1  to  Sep  30 

Rori da  Central      Sep 

July  1  to  Sep  30 

Fieri  da  Ea  s  I  Coa  s  ( .       Sep 

July  1  to  Sep  30 

Fonda  Johns  &  Ulov.  Sep 

July  1  to   Sep  30 

Fordyce  &  Princeton    Sep 

July  1  to   Sep  30 

Ft  Smith  &  Western.  Sep 

July  1  to  Sep  30 

St  L  El  Reno  &  W    Sep 

July  1  to  Sep  30 

Fourche  Riv  Val  &  I  i    Sep 

July  1  to  Sep  30 

Franklin  &  Abbeville.  Sep 

July  1  to  Sep  30 

Freeo  Valley  . .  .  .  Sep 

July  1  to  Sep  30 

Qalnesville  Midland      Sep 

July  1  to  Sep  30 

Oalesb  &  Great  East    Sep 

July  1  to  Sep  30 

Qalvest  Beau  &  N  E      Sep 

July  1  to  Sep  30 

Qalv  Hous  &  Hender    Sep 

July  1  to   Sep  30 

Oalveston  Wharf  Co.  Sep 

July  1  to  Sep  30 

Oarbutt  &  Don  Sh  L.July 
Qenesee  &  Wyominz    Sep 

July  1  to   Sep  30 

Georges  Valley Sep 

July  1  to  Sep  30 

Oeorgetown  &  West.  Sep 

July  1  to  Sep  30 

QeorKia .  Sep 

July  1  to  Sep  30 

QeorKia  &  Florida   .    .Aug 

July  1  to  Aug  31 

Oa Coast  &  Piedmont  Aug 

July  1  to  Aug  31 

Qeorgia  Fla  &  Ala . .    .  Sep 

July  1  to  Sep  30 

Oeorgia  Norther  ■    .    .  Sep 

July  1  to  Sep  30 

Georgia  South  <S:  Fla    Sep 

July  1  to  Sep  30 

Gideon  &  No  Island       Sep 

July  1  to  Sep  30 

Gould    Soithwesleri    Sep 

July  1  to  Sep  30 

Grafton  &  Upton  Sep 

July  1  to  Sep  30 

Grand  Rapids  &  Ind    Sep 

July  1  to  Sep  30 

Grand  Tr  of  Can  in  U  S  — 
Atlan  &  St  Lawr       Sep 

July  1  to  Sep  30 

Central  Vermont.    .  Sep 

July  1  to  Sep  30 

ChampI  &  St  Lawr.  Sep 

July  1  to   Sep  30 

Ch  Det  &  Can  Qrlr.  Sep 

July  1  to  Sep  30 

Cin  Sag  &  Mack...  Sep 

July  1  to  Sep  30 

DctGrH&Milw      Sep 

July  1  to  Sep  30 

Grand  Trunk  West .  Sep 

July  1  to  Sep  30 

Lcwiston  &  Aub.   .  Sep 

July  1  to   Sep  30 

Michigan  Air  Line.  Sep 

July  1  to   Sep  30 

Pontiac  Oxf  &  Nor.  Sep 

July  1  to  Sep  30 

St  Clair  Tunnel Sep 

July  1  to  Sep  30 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  sy.^lem,  see  last  page. 
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4.126 

1.468 

443 

424 

4,570 

2.021 

229 

357 

20 

560 

320 

11.279 

8.664 

1.451 

1.315 

12,877 

10.226 

765 

1.156 

""""62 

"'"'85 

20 

1.529 

1.094 

473.458 

448.550 

78.771 

78.778 

581.220 

554.495 

71.973 

69.628 

78.623 

77.580 

10.499 

10.112 

159.073 

150,508 

1,441.348 

1.415.311 

235.218 

251.268 

1.768.243 

1,743.579 

237.092 

221,541 

229.693 

231.853 

32.088 

31.766 

486.440 

470.847 

5.317 

6.779 

1.011 

996 

7.007 

8.487 

692 

1.330 

1.855 

2,041 

8 

11 

4.793 

5.208 

17,123 

18.675 

2.540 

2.525 

21.711 

23.308 

1.925 

3.185 

3.776 

7.112 

30 

15 

13.575 

14.838 

1.699 

954 

1.699 

954 

1.036 

427 

5.327 

2.693 



5.327 

2.693 

"""'17 

3.092 

1-231 

685,981 

741,899 

14 

18 

725.194 

798.210 

111.001 

69.670 

143.777 

148.657 

3.859 

4.078 

218.174 

206.445 

2,079,069 

2.206,913 

30 

99 

2.212.011 

2.366.058 

370.442 

190.336 

458.822 

404.823 

12.845 

12.070 

668.194 

594.461 

2.944 

3.014 

11 

7 

3-108 

3.584 

326 

682 

737 

442 

50 

87 

893 

1.1C4 

8.245 

6.538 

91 

50 

8-751 

7.896 

1.170 

2.585 

2.455 

981 

85 

yO 

2.947 

3.359 

3,199.429 

3.023.052 

879.666 

825.430 

4.355.805 

4.131.233 

635.033 

596.240 

735.793 

692.434 

99.405 

91.285  1.311.854  1 

1.237.715 

9,246,651 

8.179.593 

2.791.314 

2.603.104  12.917.901  11.523.098  1.632.534  1.609.099  2.087.392  2,076.844  332.484  271.889  3.867.958  ; 

3.539.420 

354,638 

336.928 

78,037 

74.285 

466.088 

442.831 

56.456 

65.514 

95.969 

86.124 

27.228 

17.030 

188.455 

171.781 

998,599 

879.594 

231,859 

223.444 

1.332.441 

1.200.509 

172.184 

179.740 

273.593 

265.955 

55.397 

46,052 

534.463 

476.659 

3.554,067 

3.359.980 

957.703 

899.715 

4.831.893 

4.574.U64 

691.499 

661.754 

831.762 

778.558  : 

126.633  ] 

108-315  ; 

1 .500.309  : 

3.409.496 

10.245.250 

9.059.187 

3.023.183 

2.826.548  14.250-342  12.823.707  1.804.718  1.788.839  2.360.985  2,342.799  : 

397.881  ; 

317.941  ■ 

4.402.421  . 

4.016.079 

1,703 

1.924 

2.424 

2,308 

4.499 

4.595 

1.154 

639 

96 

490 

83 

3 

1.557 

1.468 

4,105 

4.672 

6.652 

6,585 

11.755 

12.338 

2.465 

2.682 

2.343 

1.335 

417 

148 

4.375 

4.165 

15,655 

13.103 

49.076 

45,066 

67.389 

61.198 

10.915 

7.898 

3.030 

3.176 

655 

305 

25.174 

23.615 

42.599 

40.083 

153,231 

141,472 

204.376 

190.166 

35.426 

25.282 

8.965 

12.595 

5,375 

2.015 

73.455 

69.671 

164,208 

164.137 

57,532 

58,048 

248.327 

242.713 

39.001 

35.872 

23.677 

21.809 

1,491 

1.115 

87.675 

88.240 

469.033 

401.121 

182,298 

180,211 

728.738 

645.792 

105.914 

99.385 

71.149 

62,175 

8,609 

4.391 

265.384 

234,911 

46.542 

62.062 

504 

329 

47.207 

52.858 

16.013 

18.319 

7.682 

9,309 

479 

275 

18.270 

25,253 

149.927 

142.609 

1,897 

1,506 

152.039 

145.479 

41.283 

49,583 

21.209 

25.208 

5.093 

1,165 

55.521 

55,188 

6,106 

6.676 

55 

65 

5.972 

7.804 

9 

1.233 

1.329 

30 

65 

3,i26 

3.512 

18.144 

18.533 

219 

223 

20.564 

21.223 

38 

""""39 

3.755 

2.834 

125 

129 

9.512 

10.419 

15.094 

17.535 

1,879 

2,152 

23.228 

25.862 

7.496 

7.363 

2.361 

2.375 

5.693 

5.691 

56.290 

52.542 

5.122 

5,056 

83.701 

76.291 

32,803 

21.774 

6,211 

7.270 

_  .  . 

17.615 

16.773 

71 

71 

40 

81 

481 

—2 

10.009 

2.043 

"'"le 

12.955 

22 

4.804 

CV4,387 

2.219 

4 

108 

440 

3.725 

89.624 

103.915 

13.727 

17.191 

109.417 

129.371 

33.624 

42,171 

19,501 

23.397 

197 

230 

46.209 

51,442 

1,265 

1,299 

567 

530 

2.017 

1.995 

1.611 

2,417 

84 

204 

921 

768 

3.928 

3.438 

1,622 

1,702 

6.U6 

5.518 

10.419 

5.745 

365 

1.234 

2.155 

2,629 

1.026 

735 

335 

234 

1.385 

1.005 

245 

421 

24 

""25 

489 

635 

2.808 

2.054 

902 

843 

3.741 

3.001 

654 

1.285 

56 

52 

i 

1,462 

2,013 

6.373 

3.704 

1.682 

928 

8.360 

4.735 

2.398 

4.516 

1.141 

606 

64 

6 

1.658 

1.322 

19,419 

9.245 

4.880 

2.419 

25.305 

12.074 

5.717 

6.550 

3,150 

1.742 

239 

82 

4.982 

3.362 

2,192 

2.970 

1.107 

905 

3.412 

4.040 

949 

672 

412 

509 

99 

100 

1.859 

2.027 

3,913 

5.122 

1.969 

2,203 

6.195 

7.680 

2.017 

1.319 

777 

927 

196 

178 

3,682 

3.881 

4,466 

3.506 

594 

533 

5.170 

4.144 

1.450 

601 

103 

291 

96 

11 

584 

629 

10.786 

8.985 

1.767 

1.622 

12.981 

11.003 

2,496 

1.889 

1.555 

582 

300 

57 

1,921 

2.024 

1.837 

1.743 

1.492 

1.228 

4.257 

3.724 

953 

791 

182 

110 

146 

153 

1.412 

1.001 

5,409 

5.228 

4.048 

3.563 

11.740 

11.528 

3,309 

2.323 

1.285 

862 

457 

471 

5.169 

3.334 

4,377 

4.581 

572 

484 

5.074 

5.178 

1,095 

8i5 

214 

169 

222 

226 

864 

'^ 

16,595 

16.982 

1.918 

1,558 

18.868 

18.834 

3,123 

2.574 

733 

386 

718 

677 

3,062 

2.600 

105.876 

82.276 

63.890 

52.555 

193.627 

155.434 

43.916 

31.911 

37,345 

30.837 

4.176 

2.700 

79.629 

73.564 

307.707 

240.867 

197.310 

172.950 

583.641 

485.217 

129.727 

96,159 

117.550 

106.899 

13,422 

10,509 

248,977 

224,806 

20.572 

19.860 

59.284 

56.542 

84.185 

79.507 

7.059 

8,236 

'3.630 

3.905 

537 

456 

20.407 

18.061 

60,643 

57.735 

203.514 

183.474 

277.334 

250.468 

23.748 

21,738 

10.609 

10.406 

3.594 

3.179 

65,851 

57.587 

3.728 

2.795 

3.728 

2.795 

649 

1.027 

478 

553 

379 

715 

6.965 

10.309 

6.965 

10.309 

1.415 

2.811 

1.432 

1.497 

"■  "12 

1,148 

2.571 

47.597 

48.732 

18.639 

18.576 

69.256 

71.758 

14.528 

18.151 

13.243 

12.272 

1.315 

1.143 

18,528 

16.135 

116.806 

110.448 

53.551 

58.230 

179.703 

178.259 

41.381 

51.083 

39.119 

41.868 

3.302 

3.404 

55.150 

50,436 

4,202 

4.910 

1.416 

1.393 

6.226 

5.737 

1.909 

1.501 

288 

511 

191 

256 

2.626 

2.280 

19,621 

16.526 

4.165 

4,435 

25.572 

22.355 

6.040 

5.621 

1.438 

1.554 

656 

769 

7,747 

7.061 

5.520 

6.651 

103 

76 

5.629 

6.742 

1.253 

742 

207 

206 

993 

993 

16.613 

18.223 

352 

209 

16.982 

18.453 

2.756 

2.378 

1.305 

873 

1 

2.972 

3.312 

2,250 

158 

300 

194 

2.623 

500 

1.048 

686 

938 

376 

248 

135 

1,450 

.9^1 

6.201 

489 

1,172 

639 

7.606 

1.495 

3.308 

2.332 

2.961 

958 

799 

407 

4.499 

2.586 

3.550 

3.10O 

3.550 

3.100 

1.140 

1.054 

309 

367 

689 

556 

10.154 

8.166 

10.154 

8.156 

2.981 

3.224 

1.054 

702 

2.134 

1.104 

7.851 

7.900 

3.540 

3.542 

11.941 

11.983 

1.592 

1.855 

1.651 

1.202 

"202 

241 

5.564 

5.253 

18.148 

19.332 

12.014 

12.086 

31.799 

33.158 

4.690 

4,848 

4.637 

3.897 

eso 

724 

14.764 

15.299 

535 

735 

248 

282 

883 

1.017 

65 

75 

54 

275 

313 

2,114 

1.893 

732 

868 

2.846 

2.762 

451 

488 

213 

"10 

1,051 

1.013 

1.369 

958 

1.359 

958 

104 

104 

22 

189 

50 

50 

1,162 

810 

3.427 

3.460 

3.427 

3.460 

313 

313 

144 

506 

150 

225 

2.946 

3.052 

32,755 

22.993 

13.930 

11.539 

49.864 

38.239 

4.712 

5.066 

2.441 

2,892 

1.339 

1.298 

19,544 

12.351 

63.999 

42.836 

49.854 

40.744 

122.548 

91.878 

14.243 

13.942 

7.098 

6,822 

3.813 

3.762 

44.993 

32.785 

19.105 

17.967 

3.910 

2.637 

850 

521 

4.671 

4.448 

36.069 

35.166 

7.396 

9.201 

1.604 

1,687 

12.151 

12.11) 

20 

"201 

20 

201 

120 

89 

20 

63 

"25 

35 

171 

135 

11.016 

10.583 

85 

83 

11.121 

10.572 

1.254 

701 

516 

924 

283 

201 

1.618 

1.467 

35.517 

34.294 

223 

245 

35.809 

34.559 

3.839 

2.441 

1.244 

1.831 

805 

779 

4.742 

4.707 

794 

925 

417 

405 

1.310 

1.401 

255 

280 

37 

2 

564 

410 

2.122 

2.261 

907 

832 

3.384 

3.349 

812 

635 

65 

40 

1.484 

1.313 

16.702 

20.745 

3.364 

3.635 

21.232 

25.531 

5.432 

6.039 

2.666 

5.586 

195 

"  209 

6.793 

7.249 

50.656 

59.270 

10.525 

10.475 

64.932 

73.187 

17.867 

18.133 

12.365 

17.012 

574 

644 

20.956 

21.240 

173.330 

187.781 

79.139 

55.3% 

266.709 

267.449 

29.644 

30.954 

39.824 

29.490 

11,114 

10.038 

106.848 

98.046 

442.074 

453.078 

242.696 

204.074 

725.925 

695.392 

117.230 

105.697 

121.159 

98.199 

31.475 

28.006 

303.610 

279.735 

26.365 

21459 

21,676 

11.350 

50.337 

34,269 

7.718 

4.785 

7.839 

4.889 

2.459 

1,254 

21.222 

11.906 

47,412 

41.871 

42.204 

23.522 

93.971 

68,538 

14.169 

9.811 

17.148 

10,261 

5,149 

2,505 

41.511 

23.931 

5.53  a 

3.479 

2.516 

2.279 

8.500 

6,221 

1.688 

1.780 

812 

938 

159 

123 

2.203 

2.619 

10.475 

7.235 

5.014 

4.708 

15.343 

12.853 

3.081 

3.292 

1.979 

1.776 

268 

257 

4.561 

5.069 

22.245 

20.582 

12.598 

11.612 

38148 

35030 

4-718 

4.832 

5-839 

5.231 

1.254 

1.170 

12-724 

13.679 

57.930 

50.701 

42.732 

41.101 

109-883 

100.481 

17.185 

13.760 

17.105 

14.898 

3.640 

3.178 

38-268 

39.822 

15.226 

15.748 

5.132 

4.458 

21.462 

21.028 

2.391 

1.557 

1.576 

1,695 

637 

559 

3.234 

2.758 

35,709 

35.329 

15.550 

13.169 

54.570 

50.791 

8.119 

5.408 

4.770 

5,155 

1.873 

1.517 

9,730 

8.902 

107,050 

112.911 

64.106 

53.753 

197.580 

188.005 

22.390 

18.418 

36.381 

37.178 

6.312 

5.814 

69.488 

63.595 

308,858 

293.722 

198.506 

173.506 

581,362 

528.233 

63.964 

56.329 

118.137 

101,702 

18.757 

16,181 

217.390 

191.991 

3.710 

4.380 

3.710 

4.380 

508 

3.455 

340 

125 

190 

25 

1.184 

728 

12,121 

12,790 

12.121 

12.790 

2.078 

6,803 

840 

541 

350 

75 

2.849 

3.156 

2.918 

3.174 

278 

331 

3-197 

3.505 

750 

328 

10 

258 

.715 

682 

.  _ 

7.437 

7.143 

817 

949 

8.254 

8.092 

1,311 

1.025 

691 

676 

2.145 

2.045 

7.036 

9.041 

1.225 

1.148 

8.265 

10.190 

1.215 

1,155 

145 

104 

4.242 

1.955 

21.550 

23.825 

3.703 

3.509 

25.548 

27.334 

4,847 

3,559 

554 

1,404 

11.215 

6.975 

249.866 

231.010 

204.955 

206.344 

486.578 

462.344 

54,606 

53.444 

53.509 

69.156 

13.298 

10.478 

193.198 

164.439 

719.459 

678.783 

621.038 

596.813 

1.440.158 

1.354,540 

184.332 

166.225 

204.393 

198.015 

40,431 

32,632 

583,884 

498.170 

65.160 

54.169 

33.920 

33.185 

110.917 

96.288 

45,503 

89.825 

21.253 

9.486 

3.768 

2.587 

46.297 

21.055 

173.974 

156.224 

97.571 

109,947 

301.848 

293.619 

86,004 

155.614 

50.140 

31.649 

12.462 

8.452 

134,934 

75.037 

224.015 

203374 

124.597 

124.593 

376.619 

349.337 

55.743 

50.044 

45.165 

41.128 

7.601 

8.996 

140.860 

127.475 

574.829 

586.965 

347.554 

365.963 

1.000.435 

1.018.111 

151.373 

130.571 

131.999 

121.182 

23.123 

26.311 

420.463 

379.816 

215 

358 

390 

311 

659 

723 

580 

35 

114 

45 

23 

19 

760 

741 

831 

1.259 

957 

701 

2.088 

2.274 

501 

202 

2.223 

143 

84 

68 

2.805 

2.232 

26.973 

25.778 

22.007 

20.868 

60.035 

55.531 

6.307 

8.607 

12.067 

9.146 

1.593 

2.528 

28.304 

27.485 

64.865 

74.950 

58.428 

59.402 

155.280 

158.822 

25.140 

26.899 

28.800 

29.939 

5,393 

7.385 

87.227 

81.894 

12.838 

11,925 

4.364 

4,571 

18.189 

17.908 

3.261 

2.781 

4.003 

3.577 

750 

1.245 

9.944 

8.788 

28.684 

35.436 

13.094 

13,722 

47.132 

53  095 

9.508 

14.035 

10.608 

12.232 

2,150 

3.111 

27.685 

25.407 

101.116 

98.471 

70.580 

71,945 

199.801 

192.566 

38.653 

22.301 

20.673 

24.087 

6,103 

7.128 

74.848 

65.429 

226.123 

277.938 

191.028 

197,907 

489.951 

537.645 

83.568 

80.237 

57.369 

70.827 

19.044 

19.035 

230.583 

188.333 

308.639 

292.770 

191.483 

190.700 

534.857 

515.110 

74,202 

54.970 

70.163 

74.843 

17,431 

25.322 

196.292 

161.372 

725.460 

870.260 

576.631 

566,533 

1.408.348 

1.533.350 

167.779 

176.026 

227.878 

211.210 

53.476 

76.552 

568.495 

504.623 

545 

527 

1.233 

1,247 

2.015 

1.892 

319 

247 

326 

106 

148 

91 

2.052 

1.201 

1.481 

2,557 

3.654 

3.575 

5.604 

9.554 

917 

689 

2.553 

280 

520 

308 

6.786 

4.640 

6.846 

7.582 

4.181 

3.347 

12.374 

12.791 

4.583 

4.643 

2.574 

3.565 

990 

1.183 

7.686 

6.081 

18.344 

20.159 

10.852 

10,769 

33.311 

36.700 

11.968 

11.696 

6.225 

7.748 

3.012 

3.487 

21.874 

19.387 

10.365 

13.189 

7.203 

10.152 

18.958 

24.595 

8.769 

5.272 

1.625 

1.059 

1.000 

325 

7-449 

5-659 

22.825 

30.252 

20.037 

28.585 

47.331 

62-515 

19.960 

17.053 

5.1E0 

3.421 

2.591 

1.107 

19.565 

15.088 

21,974 

21.793 

1-355 

1.030 

882 

1.478 

4.257 

3-0J3 

.... 

58.797 

65.905 

7.063 

3.598 

3.061 

3-706 

13.121 

13.289 

Nov.,  1910J 
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TOTAL  EXPENSES 

NET 

OUTSIDE  OPERATIONS 

TAXES 

FINAL  NET 

MILES 

incl.  Oeneral  Exp. 

FROM  HAILROAD 

Gross  Revenue 

Net  Revenue 

Current 

Previous 

Current 

Previous    end  of  McmXh 

NAME  OF  ROAD 

This  Year 

Last  Year 

This  Year 

Last  Year 

This  Year 

Last  Year 

This  Year 

Loit  Year 

Year 

Year 

Year 

Year 

This 

L<M 

$ 

5 

% 

S 

% 

$ 

% 

% 

S 

S 

S 

S 

Year 

Year 

El  Dorado  &  Wesson  Sep 

810 

703 

3.759 

1.318 

47 

23 

3.711 

1,295 

July  1  to  Sep  30 



2,377 

2.397 

10.500 

7.829 

143 

68 

10.356 

7,760 

10 

10 

El  Paso  it  S  W  Co 

Sep 

341.847 

329.177 

239.373 

225.318 

1.488 

1.530 

—981 

-649 

19,360 

17,166 

219.032 

207,502 

July  1  to  Jep  30 

) 

1.050.925 

1.024.711 

717.318 

718.867 

4.630 

4.287 

— 1.998 

-2,063 

58,080 

51.500 

057.240 

665,302 

901 

866 

Morcnci  Soillhorn 

Sep 

8.007 

9.254 

-999 

-766 

273 

167 

-    1.272 

-936 

July  1  to  Sep  30 

1 

21.238 

26.996 

472 

-3.688 

819 

502 

-347 

-4.191 

17 

17 

El  Paso  Soulhcrii 

Sep 

1.036 

427 

662 

527 

38 

47 

624 

480 

July  1  to  Sep  30 

3.092 

1.249 

2.234 

1.444 

155 

142 

2.079 

1.302 

0.44 

0.44 

Elgin  Jolict  &  l-.nsi 

Sep 

489.925 

441.041 

236.269 

357.168 

15.400 

13.500 

220.869 

343.668 

July  1  to  Sep  30 

1 

1.549,574 

1.240.026 

662.437 

1.126.032 

46.200 

40,500 

616,237 

1.085,532 

808 

707 

EmporiiiiTi  .S:  kic'i  V 

Sep 

2.035 

2.343 

1.073 

1.240 

41 

41 

1.032 

1,199 

July  1  to  Sep  30 

1 

6.781 

7.100 

1.970 

795 

124 

124 

1.845 

670 

13 

13 

Erie 

Sep 

2.876,122 

2,708.648 

1.489.683 

1.422.584 

280,285 

301.108 

-25.315 

-33,766 

120.630 

108,929 

1,343.736 

1,279,888 

July  1  to  Sep  30 

1 

8.157.352 

7.735.82 ) 

4.760.549 

3.887.268 

86:,615 

890.748 

-51.940 

9,905 

327.679 

304,277 

4,380.929 

3,592,896 

1.959 

1.961 

Chicago  &  Eric 

Sep 

378.655 

349.843 

87.432 

92.988 

11.387 

10,938 

76,045 

82,050 

July  1  to  Sep  30 

1 

1.074.152 

994,655 

258,289 

205.955 

33.711 

32,815 

224,576 

173.137 

269 

269 

ToTal  Cii.noTiv 

Sep 

3.234.7/'/ 

3.058.491 

1.577.115 

1.515.572 

280,285 

301.108 

-25.315 

-33.766 

132,017 

119.867 

1,419.781 

1.361.938 

July  1  to  Sep  30 

-  --  - 

9. 231. SO  I 

8.730.4^4 

5.013.8« 

4.093.223 

865,615 

890.748 

-51.940 

9.905 

361.390 

337.092 

4.605,505 

3,766.033 

2.228 

2.230 

Bath  ic  tlainmo'iJ^ 

Sep 

2.949 

2.631 

1.549 

1.964 

159 

142 

1,390 

1.822 

July  1  to  Sep  30 

\ 

9.657 

8.384 

2.097 

3.954 

462 

416 

1,635 

3.537 

10 

10 

New  .ler  &  N  N' 

Sep 

40.726 

35.928 

26.663 

25.270 

1,386 

1.250 

25.276 

24.020 

July  1  to  Sep  30 



128.437 

112,001 

75.939 

78.164 

4,022 

3.750 

71.916 

74,414 

47 

47 

N  Y  Susq  »•<  West 

Sep 

157.891 

152.545 

90,435 

90.167 

10.552 

10,662 

2.091 

-7,809 

11,771 

11.316 

80.755 

71,041 

July  1  to  Sep  30 



466.470 

412.945 

262,268 

232.847 

29.830 

10,718 

—14.614 

-10.568 

34,859 

33,950 

212,795 

188,328 





Wimes-ltarre   <  K 

Sep 

43.337 

55.386 

3,870 

7.481 

415 

425 

3,454 

7,056 

July  1  to  Sep  30 

125.832 

134,883 

26,207 

10.595 

1.256 

1,275 

24.950 

9,320 





Erie.*  Mich  Uv'vNav 

Sep 

5.398 

5.559 

1.574 

2.244 

190 

189 

1.383 

2,055 

July  1  to  Sep  30 



16.081 

14.921 

4.482 

6.301 

570 

567 

3.911 

5,734 

8 

8 

Escaiia  ba  i'<  l,a!'cS  -p 

Sep 

18.089 

17.874 

5.139 

7.987 

1,220 

835 

3.919 

7,152 

July  1  to  Sep  30 

64,383 

52.949 

19.317 

23.341 

3.660 

2.505 

15.657 

20.836 

127 

12b 

Estacado&  Qulf 

Aug 

-732 

4 

-736 

July  1  to  Aug  31 





_.   ._ 

. 

6 



Eureka  &  Palisade... 

,J'ne 

03,779 

12.373 

3.795 

581 

359 

360 

3,436 

221 

July  1  to  J'ue  30 

__-- 

105.147 

125.234 

4,269 

4.136 



4,397 

4.411 

-127 

-274 

88 

88 

Fairchild  &  Nor  i:asi 

Sep 

2.814 

3.590 

-797 

-1.594 

107 

110 

-905 

-1.705 

July  1  to  Sep  30 

13,526 

10.208 

—7,409 

-4.589 

323 

330 

-7.733 

-4.920 

38 

38 

Ferdinand   My    .. 

S^ 

1.186 

755 

198 

250 

61 

137 

250 

July  1  to  Sep  30 

\ 

3,465 

2,332 

275 

668 

183 

92 

668 

7 

7 

Fern  wood   &   Qulf 

Sept 

6.179 

8,799 

2.180 

-4.063 

131 

119 

2,049 

-4.182 

July  1  to  Sept  30 

20.022 

18,770 

5.282 

-6.695 

394 

357 

4.888 

—7.052 

31 

20 

FitZKerald  Oc  &  Urox. 

Ao« 

3,841 

3,922 

-428 

117 

296 

325 

9 

62 

233 

200 

-652 

-20 

July  1  to  Aug  31 

---- 

7.831 

7,636 

-1.653 

44 

604 

623 

180 

177 

466 

400 

—1.921 

-178 

40 

40 

Flint  River*  N  H    .    . 

Sep 

3.076 

1,636 

2.094 

2.508 

70 

65 

2.024 

2,443 

July  1  to  Sep  30 

8,082 

5.334 

4.898 

5.669 

210 

195 

4,688 

5,474 

23 

23 

Florida .    

Se'p 

3.119 

2,597 

1.138 

1.127 

297 

297 

840 

829 

July  1  to  Sep  30 

11.55S 

8.643 

183 

2.885 



893 

893 

-709 

1.991 

59 

59 

Florida  Ce.ilral 

Sep 

2,672 

2.412 

2,402 

2.766 

240 

240 

2,162 

2.526 

July  1  to  Sep  30 



8,469 

6,914 

10,398 

11.920 

720 

720 

9.678 

11,200 

47 

47 

Florida  HasI  Coosl. 

Sep 

171.574 

145.868 

22,053 

9.565 

13,731 

11.544 

8.322 

-1,979 

July  1  to   Sep  30 



533.037 

460,095 

50.604 

25.121 

41,193 

34.633 

9.410 

-9.511 

583 

583 

Fonda  Johns   i   <iJov 

Sep 

36.894 

35.004 

47,290 

44.502 

1.375 

1,776 

-1.192 

-1.433 

3,333 

3.000 

42.764 

40.069 

July  1  to  Sep  30 

-  -  -- 

119.927 

105.437 

157.406 

144.031 

24.515 

22,163 

3.812 

1.685 

10,000 

9.000 

151.218 

136,716 

84 

84 

Fordvce  &    Prince  Ion 

Sep 

1.617 

2,401 

2.111 

394 

41 

36 

2.069 

357 

July  1  to  Sep  30 

4.453 

7,234 

2,511 

3.074 

12G 

109 

2,386 

2,964 

22 

22 

Ft  Smith  -s:   Western 

Sep 

50.421 

50.428 

18,845 

20.330 

32 

-105 

4.700 

4.200 

14.039 

16,130 

July  1  to  Sep  30 

146,803 

154.084 

32,900 

24.175 

131 

-166 

14,100 

12.600 

18.634 

11,575 

221 

221 

St  L  m  Reno  d:  W 

Sep 

5,486 

5,042 

739 

1.695 

700 

650 

39 

1,045 

July  1  to  Sep  30 



17.349 

16,395 

8,222 

5.960 

2.100 

1,950 

6.122 

4.010 

42 

42 

Fourche  Riv  Val  &  1  T 

Sep 

2.768 

2.374 

2.860 

4.367 

175 

70 

2,685 

4.297 

July  1  to  Sep  30 



8.126 

7.640 

8.856 

10.812 

525 

210 

8.331 

10.602 

14 

14 

Franklin  ili  Abbeville 

Sep 

3,824 

2.237 

-1,200 

-1.737 

133 

125 

-1.334 

-1.862 

July  1  to  Sep  30. 

11.942 

6.427 

-4.336 

-4,931 

400 

375 

-4.736 

-5,306 

51 

33 

Freeo  Valley 

Sep 

2.149 

1,978 

1,400 

1,121 

87 

69 

1.312 

1,052 

July  1  to  Sep  30. 

6,273 

5.081 

3.881 

3.084 

261 

207 

3.619 

2,877 

22 

22 

Qainesville  Midland 

8^ 

10,280 

9,928 

1,661 

2.054 

400 

350 

1.261 

1,704 

July  1  to  Sep  30. 

28.725 

28,657 

3,073 

4,501 

1.200 

1.050 

1.873 

3.451 

74 

74 

Qalesb  ..Sc  Qreat  Kast 

8^ 

519 

526 

363 

491 

65 

65 

298 

426 

July  1  to  Sep  30. 

2.091 

1,822 

755 

939 

195 

195 

560 

744 

10 

12 

Qalvest  Ueau  &  N  E 

Sep 

1.413 

1.229 

-44 

-270 

6 

6 

-51 

—277 

July  1  to  Sep  30. 



3.779 

4.182 

-351 

—722 

19 

19 

-371 

-742 

17 

17 

Qalv  Hous  &  Hender 

Sep 

29.430 

24.780 

20,434 

13,458 

2,700 

2.333 

17.734 

11.125 

July  1  to  Sep  30. 

74,366 

60.842 

48,182 

31.036 

8.100 

6.999 

40.082 

24,036 

50 

50 

Qalveston  Wharf  Cn 

Sep 

10,057 

7.731 

9.048 

10.235 

1.254 

1.041 

7.794 

9.193 

July  1  to  Sep  30. 

22.027 

23.625 

14.041 

11.540 

3,763 

3.123 

10.278 

8.417 

11 

9 

O&rbutt  &  Don  Sh  L.Jaly 

336 

323 

-315 

-121 

32 

31 

-347 

-153 

15 

15 

Qenesee  &  Wyoming. 

Sep 

4.279 

3.853 

6.842 

6.818 

240 

240 

6.602 

6,578 

July  1  to  Sep  30. 

.-.- 

12,494 

11.475 

23.315 

23.083 

720 

720 

22.595 

22,363 

16 

16 

Qeorges  Valley 

Sep 

937 

748 

373 

653 

7 

11 

366 

642 

July  1  to  Sep  30. 

2.546 

2,159 

838 

1.190 

23 

33 

815 

1,156 

8 

8 

Georgetown  &  West. 

8^ 

15.933 

20.279 

5.298 

5.252 

375 

325 

4,923 

4.927 

July  1  to  Sep  30. 

54.579 

59.973 

10.352 

13.213 

1,125 

975 

9.227 

12,238 

101 

101 

Georgia -    .    . 

Sep 

193.874 

175.613 

72.835 

91.836 

2.643 

1.768 

70.192 

90.068 

July  1  to  Sep  30. 

593.276 

533.075 

132.648 

162.317 

7.009 

5.335 

125.638 

156.982 

307 

307 

Ueorgia  &  Florida   . . . 

Aug 

43,225 

26,596 

7,111 

7.672 

1.727 

1.504 

5,384 

6,167 

July  1  to  Aug  31. 



85,989 

54.165 

7.982 

14.373 

3,427 

2.864 

4,555 

11,508 

326 

254 

Qa Coast  &  Piedmont  . 

Aug 

5,315 

5,962 

3,184 

258 

354 

354 

2,830 

—95 

July  1  to  Aug  31. 



10.783 

11.455 

5,560 

1.397 

708 

708 

4,851 

689 

84 

84 

Georgia  Fla&  Ala 

Sep 

28,546 

30.362 

9,602 

4.668 

1.923 

1.560 

7,678 

3,107 

July  1  to  Sep  30. 

88.541 

86.723 

21,342 

13,757 

5.044 

4.681 

16,297 

9.076 

187 

167 

Qeorgia  Northern 

Sep 

11,136 

8.462 

10,326 

12.566 

540 

500 

9.786 

12.066 

July  1  to   Sep  30. 

.  ,  -  - 

33.929 

26.869 

20.640 

23,92^ 

1.620 

1.500 

19,020 

22.422 

68 

68 

Georgia  SouCi  l%  Fla. 

Sep 

143,510 

133.861 

54,069 

54,143 

1,821 

1.400 

9.398 

8.066 

44,671 

47.477 

July  1  to  Sep  30. 



444,283 

390.792 

137,079 

137,441 

6.222 

4,816 

27.395 

24.198 

106,683 

118.058 

395 

395 

Gideon  &  No  Island 

Sep 

2.453 

4,491 

1,256 

-110 

1,256 

-110 

July  1  to  Sep  30. 

6,516 

11,054 

5.605 

1,735 



5,605 

1.735 

21 

15 

Gould    Southwestern. 

Sep 

1.524 

1.269 

1.673 

2,235 

3 

—5 

81 

32 

1.585 

2.202 

July  1  to  Sep  30. 



4.322 

3.747 

3.932 

4.344 

25 

1 

245 

98 

3.687 

4.245 

19 

23 

Grafton  &  Upton    .    . 

Sep 

6.014 

3,614 

2.250 

6.575 

43 

47 

2,206 

6,528 

July  1  to  Sep  30. 



17,877 

13.121 

7.670 

14.212 

130 

142 

7,540 

14,070 

19 

19 

Grand  Rapids  &  lnd_ 

Sep 

329,669 

310,821 

157,008 

151.522 

3.783 

4.494 

-606 

1.672 

24.748 

21.132 

131,653 

132,062 

July  1  to  Sep  30. 



1,058,360 

935,173 

381.798 

419,367 

12.489 

12,326 

-168 

944 

74.245 

63.398 

307,384 

356.914 

587 

591 

Grand  Tr  of  Can  in  U  : 

s- 

Atlantis  St  Lawr 

Sep 

120.908 

124,809 

-9.991 

-28.520 

8.452 

6.435 

-18.443 

-34,956 

July  1  to  Sep  30. 



302.475 

279,137 

-627 

14.482 

25.357 

19.306 

-25.984 

-4,823 

166 

m 

Central  Vermont. 

Sep 

256,583 

233.968 

120,035 

115.369 

3.184 

2,616 

1.343 

909 

10.750 

10.116 

110.629 

106.162 

July  1  to  Sep  30 

747.512 

677.178 

252.922 

340.933 

8.392 

8.305 

3.616 

4,056 

31.616 

30.350 

224.922 

314.640 

536 

536 

ChampI  &St  Lawr. 

Sep 

1,500 

856 

-840 

-133 

38 

40 

-878 

—173 

July  1  to  Sep  30. 

5.801 

2,713 

-3.713 

—439 

116 

121 

-3.829 

—561 

1 

1 

Ch  Det  &Can  QrTr, 

Sep 

49,834 

49,132 

10,200 

6.399 

2.661 

2.318 

7.538 

4.080 

July  1  to  Sep  30. 



151,670 

150,989 

3,610 

7.833 

7.984 

6.955 

-4.374 

877 

60 

60 

Cin  Sag  &  Mack. 

Sep 

18,546 

16,956 

-357 

952 

1.315 

1,054 

—1.672 

—102 

July  1  to  Sep  30. 

51.487 

57,389 

-4,355 

—4.293 

3.945 

3,162 

-8.300 

-7.456 

52 

Det  Or  H  &  Milw       1 

Sep 

144.676 

122.301 

55,125 

70.265 

298 

433 

-33 

44 

3.009 

2,727 

52.083 

67.582 

July  1  to   Sep  30. 

403.632 

384.065 

86,318 

153.579 

1.218 

1.453 

37 

227 

9.027 

8,181 

77.328 

145.625 

190 

190 

Grand  Trunk  West 

Sep 

370,389 

335.482 

164,468 

179.627 

7,819 

7.832 

-552 

-9 

31.697 

29,190 

132.218 

150.428 

July  1  to  Sep  30. 



1,052.175 

1.011,055 

356,172 

522.294 

23,b04 

24.347 

-1.996 

406 

95.091 

87.570 

259.084 

435.131 

347 

33b 

Lewiston  &  Aub. 

Sep 

2.975 

1,718 

-959 

173 

253 

270 

—1.213 

-96 

July  1  to  Sep  30. 

11,150 

6.232 

-5,546 

3.321 

760 

811 

-6.307 

2.509 

b 

b 

Michigan   Air  Line    1 

Sep 

16,727 

16.045 

-4.152 

-3.253 

871 

750 

—5.224 

—4.004 

July  1  to  Sep  30. 



45,246 

44.669 

-11.935 

-7.969 

2.615 

2.251 

-14,551 

-10.221 

iOb 

105 

Pontiac  Oxf  &  Nor.  1 

Sep 

19.378 

13.210 

-420 

11.385 

1.320 

1.166 

—1,741 

10.218 

July  1  to  Sep  30. 



4.. 935 

40.803 

-1.604 

21,712 

3.961 

3.499 

-5.565 

18.212 

100 

100 

St  Clair  Tunnel 

Sep 

6.495 

5.521 

15.479 

16.271 

2.415 

2.067 

13.064 

14.204 

July  1  to  Sep  30. 

23.246 

20,595 

35.550 

45.311 

7.246 

6.202 

28.304 

39.108 

2 

2 

For  index  to  roads  not  appearing  in  alphabetical  order,  hut  given  under  some  other  system,  see  last  pagi 


12  RAILWAY  EARNINGS  [Vol.  lxxxxi. 


FREIGHT  &  PASSENGER  EARNINGS     TOTAL  EARNINGS 

MAINTENANCE  EXPENSES           TRAFFIC  &  TRANSPORT AT'N  EXP'S 

NAME  OF  ROAD 

FREIGHT 

PASSENGER 

incl  Other  Revenue     ' 

Way  &  Structure 

Eguipment 

TRAFFIC          TRANSPORTAT-N 

This  Year  . 

Last  Year  This  Year  Last  Year  This  Year  Last  Year  TMsYear  LastYear  TkUYear  LastYear  ThisY'r  LaatY'T  This  Year  Last  Year 

ar  Tr  of  Can  in  U  S— Con 

S 

% 

$ 

% 

$ 

% 

S 

$ 

S 

S 

% 

S 

i 

S 

Tol  Sag  &  Musk._.  Sep 

8.806 

9.070 

3.588 

3.576 

13.655 

13.955 

4.128 

3.168 

4.347 

2.919 

777 

571 

5.620 

5.902 

July  1  to  Sep  30 

18.794 

21,853 

10,825 

11,722 

33.703 

37.100 

11.218 

10.412 

8.268 

2,803 

2.045 

1.513 

18.745 

16.783 

U  S&  Canada Sep 

2,499 

3.357 

439 

391 

3.209 

4,135 

5.202 

483 

437 

287 

125 

181 

1,901 

927 

July  1  to   Sep  30 

7,611 

9.257 

1.361 

1,381 

9.771 

11,435 

6.724 

1.599 

4.904 

837 

515 

530 

4,659 

3.032 

Qranlte  Cy  .'t  E  St  L.  Sep 

5.573 

4.167 

1.160 

841 

679 

475 

104 

104 

2,327 

1.473 

July  1  to   Sep  30 

19.561 

9,712 

2.781 

1.402 

2.532 

1,071 

312 

315 

8,381 

3,622 

Qreat  Northern Sep 

4,469.930 

5.125.487 

1.350.878 

1,397,821 

5.294.922 

6.816,339 

866.937 

985.892 

631.922 

616,721    104.065 

78.240    1 

.,559,414    1.515.550 

July  1  to  Sep  30 : 

12,750.101  12,463,824 

4.059.209 

4.368,184  17,962.952  1 

[7.589.190  3.179.557  3.122.408  1.955,091  1,818.079    273.360   226.516    4.502,760    4.064,871 

Farmers  Qr  &  Ship.  Sep 

1,850 

3.066 

1,438 

1.953 

3,572 

5.908 

867 

1.085 

344 

613 

17 

41 

1.729 

3.427 

July  1  to  Sep  30 

6.688 

10,090 

4.410 

6.491 

12.775 

19.386 

3.109 

7.505 

968 

1.477 

61 

84 

6.046 

11.955 

Minneapolis    West.  Sep 

3.887 

3,236 

552 

589 

198 

156 

2.157 

1.333 

July  1  to  Sep  30 



10.628 

8.391 

1.622 

1.577 

555 

479 

6.159 

6.399 

Qrea  t  Sou  thern Aug 

3.115 

3.261 

2.076 

1.144 

5.423 

4.722 

841 

571 

274 

3 

87 

77 

1.019 

939 

July  1  to  Aug  31 

6,880 

4.628 

4.044 

2.270 

11,393 

7.437 

1.555 

750 

579 

27 

174 

156 

2.155 

1.823 

Qreen  Bay  &  West...  Sep 

32.849 

32,784 

16.448 

15.944 

55.144 

52.868 

10.615 

9.180 

7.225 

4,950 

468 

635 

17.294 

14.986 

July  1  to  Sep  30 

89.868 

75.999 

51.107 

48.990 

158.857 

136.817 

32.863 

28.491 

20.548 

18.408 

1.322 

1.511 

50.022 

41.883 

Ahnapee  &  West. .  Sep 

3.397 

3.389 

4,918 

4.681 

9.065 

8.570 

3,007 

835 

700 

723 

75 

50 

2,431 

1.872 

July  1  to  Sep  30 

9.292 

10,996 

14.122 

14.342 

26,180 

28.393 

7.629 

2.661 

1.766 

1.535 

255 

150 

6,545 

5.292 

lola  &  Northern...  Sep 

408 

511 

62 

192 

519 

736 

68 

25 

13 

46 

353 

343 

July  1  to  Sep  30 

1.083 

1,014 

432 

607 

1.594 

1.727 

153 

58 

108 

271 

1.135 

1.026 

KewaunGrB  &  W.Sep 

9.970 

7,834 

3.881 

3.296 

14.885 

12.014 

502 

1.448 

2.294 

1.753 

75 

90 

3.111 

3.022 

July  1  to  Sep  30 

20,653 

21,153 

11.808 

10.577 

35.562 

34.153 

2,292 

4.846 

5.245 

7.652 

257 

275 

9.036 

8.513 

Qreenv  &  Knoxville..  Sep 

1.010 

742 

893 

799 

2.184 

1.630 

379 

321 

16 

64 

284 

304 

965 

802 

July  1  to  oep  30 

2.820 

1.942 

3.831 

3.261 

7.171 

5.523 

975 

1.172 

28 

503 

892 

973 

2,349 

2,201 

Qrlffin  Mag  &  W Sep 

1.574 

965 

3.407 

3.089 

1.514 

1.015 

238 

203 

658 

1.122 

July  1  to  Sep  30 

3.212 

2.528 



8.558 

8.278 

3.589 

2,640 

710 

745 

2,396 

3.503 

Qrovet  Lufkin  &  Nor.  Sep 

3.953 

4.252 

Loie 

924 

5.231 

5.341 

908 

935 

347 

283 

195 

95 

1,441 

1.084 

July  1  to  Sep  30 

11.523 

11.559 

3.621 

3.040 

15.957 

15.124 

3,129 

2,626 

1.121 

1.965 

405 

373 

4.279 

3.566 

Qulf  &  Inter-St  of  T. .  Sep 

10.770 

9.607 

7,504 

3.904 

19.385 

14.300 

6,701 

14.034 

1.680 

2,775 

211 

431 

g.'^ll 

8.370 

July  1  to  Sep  30 

39.784 

24.916 

24.843 

16,573 

69.023 

43.898 

13,109 

46.920 

7.341 

9.517 

549 

1.459 

29.700 

29.983 

Qulf  &  Sabine  River. .  Sep 

7.215 

10,195 

391 

295 

8.664 

11,754 

2,037 

1,580 

4.012 

1.132 

7 

2.680 

1.870 

July  1  to  Sep  30 

17,457 

21.341 

1.266 

955 

21.648 

26.037 

4,659 

3.748 

9.167 

3.754 

36 

7 

7.405 

5.334 

Qulf  &  Ship   Island..  Sep 

116,079 

133.719 

33.820 

33.260 

160.656 

177.431 

21,667 

32.198 

28.273 

30.256 

1.619 

1,291 

45.803 

49.018 

July  1  to  Sep  30 

337,160 

352.444 

108.689 

110.481 

476.017 

491.290 

51,786 

98.018 

82.597 

84.821 

5.753 

3.365 

138.194 

147.859 

Qulf  Line Sep 

11725 

14385 

3.482 

3.097 

16.063 

17.830 

1,293 

1.964 

712 

901 

515 

296 

3.469 

3.680 

July  1  to   Sep  30 

26,335 

36,144 

10.446 

9,255 

38.349 

46.453 

6,923 

5.532 

2.901 

3.251 

2.281 

722 

9.577 

11.695 

Qulf  Texas  &  West    .  Sep 

4,664 

2.066 

6.987 

1.915 

577 

406 

3.120 

July  I  to  Sep -30 

11.814 

7,864 

20.373 

7.951 

1.690 

870 

9.810 

Hampton  &  Branchv    Sep 

1,891 

121 

2.013 

795 

113 

513 

July  1  to  Sep  30 

3.634 

627 

4.261 

2,200 

165 

1.358 

Hannibal  Connectine.  Sep 

8.348 

6.909 

11.535 

9.612 

570 

439 

1.123 

907 

445 

457 

3.630 

2.374 

July  1  to  Sep  30 

22,784 

17.259 

33.218 

24.442 

2,390 

1,264 

2.805 

2.833 

1.328 

1.425 

10.669 

6,083 

Hanover  Railway   .    .  Sep 

129 

264 

108 

53 

268 

322 

6 

140 

146 

July  1  to  Sep  30 

444 

704 

251 

160 

789 

869 

10 

9 

219 

480 

480 

Haynevillc  &  Monte,  Sep 

669 

428 

381 

327 

1.121 

800 

212 

231 

42 

42 

22 

413 

409 

July  1  to  Sep  30 

1.327 

1.496 

1.228 

1.177 

2.711 

2.811 

647 

726 

94 

112 



22 

1.294 

1,112 

Hazlehurst  &  S  E Sep 

2,815 

2.166 

18 

11 

2,833 

2.177 

119 

208 

168 

51 

5 

1.048 

902 

July  1  to  Sep  30 

8,243 

6.010 

46 

37 

8.289 

6.047 

486 

630 

568 

118 

25 

33 

3.159 

2.561 

Hillsboro  &  Nor  East. Aug 

1.208 

1.274 

414 

514 

1.731 

1.894 

152 

171 

240 

7 

371 

575 

July  1  to  Aug  31 

1,928 

2.255 

708 

838 

2,928 

3.292 

455 

777 

4.314 

1.892 

7 

715 

831 

Hockine  Valley Sep 

630,262 

621.736 

88.493 

90.664 

770.750 

760.844 

85,953 

106.463 

85.951 

130.645 

7.853 

7.392 

213.659 

180.806 

July  1  to  Sep  30 

1.768,223 

1.585.579 

251.673 

264.276 

2.186.400 

1.992.253 

245,292 

247.385 

284.315 

355.975 

28.359 

22,661 

633,719 

497.655 

Holton   Interurban Aug 

1,513 

1.495 

955 

551 

2.695 

2.358 

335 

207 

389 

229 

886 

1.878 

July  1  to  Aug  31 

3,056 

3.732 

2.234 

1.488 

5.792 

5.877 

529 

231 

735 

521 

2.061 

3.116 

Hoosac  Tun  &  Wilm  .  Sep 

5,540 

2.885 

1.756 

1.970 

7.695 

5.197 

804 

1,158 

981 

502 

2.142 

1.693 

July  1  to   Sep  30 

15.017 

9.954 

6.601 

5.149 

22.887 

17.285 

2,423 

4,338 

2.549 

1.364 

6.032 

4.720 

Hooverhurst  &  S  W    .  Sep 

2.818 

2.123 

2.818 

2,123 

1.288 

176 

111 

230 

495 

446 

July  1  to  Sep  30 

8.249  • 

4.383 

8.249 

4.888 

2.188 

623 

379 

407 

1,563 

1.113 

Hous  *  Bra'os  Valjpv  Sep 

713 

1.121 

333 

559 

1,317 

2,004 

483 

559 

69 

78 

72 

294 

701 

891 

July  1  to  Sep  30 

1,836 

1,128 

3.656 

1.533 

303 

°l7 

2.068 

Hous  &  Texas  Cent      Sep 

445.987 

430.404 

138.511 

122.966 

618.131 

585,345 

61.438 

53,755 

65.860 

49,143 

23.927 

15,554 

201.774 

179.543 

July  1  to  Sep  30 

1.080,344 

1.053.951 

428.147 

385.574 

1.609.621 

1.531.914 

197.090 

169,186 

191.313 

149.446 

53.219 

49.051 

586.645 

527.990 

Hunters  Riin&SlateB  .  Sep 

1,231 

778 

86 

60 

1.406 

958 

140 

209 

151 

25 

360 

329 

July  1  to  Sep  30 

3.768 

2.490 

287 

290 

4.445 

2.940 

388 

537 

168 

458 

1.205 

1.104 

Hunt  &  Bd  Top  Mfn    Sep 

44,477 

49.851 

5.910 

10.478 

52.714 

62.124 

7.345 

5.936 

5.040 

7.505 

1.603 

338 

13.313 

17.627 

July  1  to  Sep  30 

124,096  • 

142,474 

21.498 

29.082 

149.729 

176.956 

19.922 

19,114 

14.362 

20.239 

3.028 

1.019 

38.973 

53,532 

Idaho  &  Wash   Nor      Sep 

45.969 

39.758 

16.899 

10.808 

64.710 

50.787 

7,719 

4.414 

10.623 

9,722 

1.834 

1,290 

20.837 

15.854 

July  1  to  Sep  30 

157.992 

117.886 

52.950 

31.893 

225.529 

151.414 

25.472 

10.981 

29.039 

26,526 

5.756 

4,475 

66.729 

48.780 

Idaho   Northern  RR     Aug 

2,300 

1.405 

3.071 

1.719 

5.549 

3.307 

1.599 

1.477 

167 

84 

282 

252 

2,039 

1,290 

July  1  to  Aug  31 

4,198 

5.925 

10.470 

4.298 

258 

534 

3,785 

Idaho  Northern  Ry. . .  Sep 

6.650 

5.735 

3.065 

3.595 

10.353 

9.984 

2.684 

2.862 

871 

503 

136 

2,332 

1.006 

July  1  to  Sep  30 

20.519 

16.741 

9.001 

11.113 

31.872 

29.413 

6.582 

7.109 

2,130 

2.041 

315 

10 

6,443 

5.664 

Idaho    Southern             Sep 

1.939 

4.434 

1.127 

2.491 

3.682 

7.236 

348 

1.144 

475 

235 

201 

271 

1,686 

1.879 

July  1  to  Sep  30 

7.171 

11.254 

4.213 

7.457 

12.446 

19.600 

1.214 

3.096 

1.410 

814 

597 

848 

5,431 

5.593 

Illinois  Central Sep 

3.389.825 

3.139.765 

1.183.147 

1.042.142 

5.172.960 

4.756.471 

752.729 

866.745  : 

1.108.548  1.026.251 

106.002 

110.994 

1,628.050 

1.532,360 

July  1  to  Sep  30 

9. 727.576 

9.058.143 

3.511.127 

3.162.105  15.039.024  13.880.799  2.300.196  2.560.740  3.268.166  3.432,304 

334.908 

305.233 

4.833.220 

4.535.844 

Indianapolis  South  .  Sep 

77.459 

62.301 

27.645 

22.140 

109.081 

89.700 

18.488 

22.670 

14.198 

10,645 

2,603 

1.075 

34.021 

30.200 

July  1  to   Sep  30 

222.147 

167.225 

72.462 

65.475 

305.757 

246.214 

60.358 

63.532 

44.763 

34,551 

8.967 

3.813 

107.373 

87.812 

Omaha  15'de  ••«  Ter.  Sep 

15.707 

13.378 

July  1  to  Sep  30 

42.462 

38.603 

Vazoo  &  Miss  Nail    Sep 

530.105 

525.917 

209.351 

152.079 

790.670 

736.151 

228.345 

211.498 

142.519 

144,207 

16.279 

17.143 

270.020 

255.116 

July  1  to  Sep  30 

1.436.186 

1.441.139 

601.804 

491.546 

2,181,235 

2.070.146 

612.852 

650.545 

432.666 

471.104 

44.573 

48.317 

756.902 

742.074 

Illinois  Northern .    .       Sep 

23,656 

17.481 

1.186 

1.930 

1.792 

1.818 

179 

163 

11.992 

7.871 

July  1  to  Sep  30 

67,522 

57.029 

5.149 

5.579 

5.824 

5.467 

507 

571 

32.061 

24.132 

Illinois    Southern           Sep 

43.955 

29.649 

5.432 

5.228 

50.926 

35.598 

9.622 

9.839 

7.107 

4.599 

1.135 

594 

14.744 

10.769 

July  1  to  Sep  30 

136.755 

80.467 

15.564 

15.378 

156.662 

100.999 

31.545 

26.102 

18.630 

14.054 

3.140 

2.070 

43.640 

33.773 

Illinois  Terminal.    .    .  Sep 

12.131 

9.136 

357 

296 

12.744 

9.738 

1.999 

1.122 

2.108 

1.450 

310 

227 

4.202 

2.235 

July  1  to  Sep  30 

38.912 

28.707 

708 

997 

41.742 

31.230 

7.312 

5.116 

5.979 

2.585 

881 

766 

11,807 

8.518 

Indiana  Northern    .      Aug 

1.301 

1.636 

252 

83 

32 

542 

308 

July  1  to  Aug  31 

2,312 

2.859 

284 

460 

32 

1,255 

759 

Internat  &  Ot  North    Sep 

70').3t0 

6?7.045 

190.986 

161.996 

950.085 

833.799 

112.958 

122.628 

112.667 

133.149 

19.547 

17.992 

307.013 

288.007 

July  1  to   Sep  .30 

1.655.573 

1.400.090 

539.680 

496.404 

2.357.419 

2.024.781 

378.901 

403.654 

328.004 

336.849 

58.330 

53.722 

862,916 

795.654 

Inter-Stale  .    .    . Sep 

6.070 

4.711 

1.657 

1.550 

8.304 

6.725 

1.612 

992 

1.460 

2.547 

1 

7 

3.777 

2.922 

July  1  to  Sep  30 

16.476 

14.336 

5.461 

4.885 

23.548 

20.645 

3.723 

2.807 

4.358 

6.935 

6 

7 

10.344 

9.172 

Iowa  Central   .....    .Aug 

223.423 

199.534 

59.719 

58.240 

302.173 

270.859 

44.861 

33.751 

54.799 

45.215 

7.540 

9.802 

103.680 

102,503 

July  1  to  Aug  31 

403.453 

388.318 

109.757 

109.462 

545.053 

523.598 

81.020 

59.042 

103.141 

90.875 

14.849 

19,099 

210.399 

217,794 

Ironton •.  . .  Sep 

33.332 

24.452 

449 

330 

33.781 

24.782 

2.229 

886 

2,519 

1.476 

255 

254 

10.171 

9.876 

July  1  to  Sep  30 

102.743 

75.167 

1.347 

1.008 

104.091 

76.176 

7.024 

3.919 

12.993 

7.088 

794 

782 

29.048 

25.534 

Ivorvd  &  Millcr'<  Val .  Sep 

6.195 

4.207 

6.195 

4.207 

444 

343 

245- 

294 



4.394 

2,787 

July  1  to  Sep  30 

17.794 

11.917 

17.794 

11.917 

1.838 

1.157 

914 

933 

12.884 

8,823 

Jamest  Chau  &  L  E. .  Aug 

6.948 

6.936 

2.162 

2.889 

9.947 

10.367 

1.933 

2,1?5 

955 

971 

290 

49 

5,474 

5,708 

July  1  to  Aug  31 

13.689 

14.125 

4.118 

5.945 

19.253 

21.022 

3.717 

4.782 

1.570 

1.953 

746 

332 

11.280 

13.273 

Kal  L  Sh  &  Chic July 

3.376 

4.568 

8.151 

7.183 

12.159 

12.209 

1.176 

1.363 

1.353 

1,114 

240 

288 

7.004 

7.438 

Kanawha  S:  Mich    .    .  Sep 

271.410 

194.304 

36.339 

30.839 

313.402 

229.382 

29.001 

47.780 

45.340 

51.520 

2.099 

2,716 

72.6  6 

54.982 

July  1  to  Sep  30 

772.130 

580.783 

101.734 

88.307 

891.323 

681.589 

104.041 

133.227 

142,424 

133.545 

8,346 

6.671 

223.583 

160.340 

Kan  Glen  .lean   y  E      Sep 

2.682 

3.308 

643 

451 

3.476 

3.954 

562 

718 

357 

429 

1.021 

890 

July  1  to  Sep  30 

7.946 

9.192 

1.857 

1.733 

10.316 

11.151 

1.966 

2.042 

1.054 

1.721 

2,774 

2.680 

Kanona  &  Prattsb...  Sep 

776 

547 

684 

530 

1.748 

1.320 

399 

519 

30 

30 

577 

573 

July  1  to   Sep  30 

1.907 

1-774 

1.421 

1.359 

4.058 

3.812 

1.726 

3.443 

97 

152 

1,886 

1.858 

K  C  Clin  <!c  Sprinsf    .  Sep 

16.751 

19,709 

12.714 

13.873 

32.879 

35.722 

5.878 

6.610 

1.941 

2.369 

637 

338 

10,427 

8.224 

July  1  to  Sep  30 

50.886 

53.177 

37.970 

40.210 

100.348 

100.219 

17.568 

18.373 

8.591 

7.308 

1,440 

1,220 

34.594 

29.375 

Kan  Cy  Mcx  &  OrientAug 

95.821 

101.887 

45.367 

37.677 

150,107 

145.687 

31.231 

26.951 

36.492 

21.125 

7.342 

3.888 

76,540 

49.957 

July  1  to  Aug  31 

203.139 

201.224 

85.401 

72,344 

305.051 

285.575 

64.645 

56.529 

71.923 

47.811 

14.281 

8.472 

149.003 

106.924 

Kansas  City   Soith    .  Sep 

643,481 

525.470 

137.038 

119.704 

865.745 

724.105 

91.118 

85.885 

109.920 

101.268 

26.034 

25.197 

2?5.'<:i8 

237.674 

July  1  to   Sep  30 

1.870.819 

1.537.478 

436.107 

368.844 

2,549.724 

2.129.558 

271.303 

251.735 

332,467 

301.349 

73.285 

75.943 

828.071 

717.279 

Arkansas  Western.  Sep 

2.776 

2.845 

1.189 

1.828 

4.278 

4.980 

973 

871 

7 

45 

45 

1.721 

1,209 

July  1  to   Sep  30 

5.403 

9.042 

3.886 

4.840 

11.202 

14.790 

4.040 

2.647 

7 

50 

135 

135 

4,842 

3.735 

Kansas  City  Terminal  Sep 

28.235 

34.718 

3.538 

3.877 

4,803 

5.316 

...  _ . 

18.C98 

21,023 

July  1  to   Sep  30 

87.891 

101.867 

11.315 

13.314 

18.855 

15.252 

...   - 

52.188 

51.901 

Kansas  Southwest.    .  Sep 

2.939 

6.018 

811 

i.482 

4.272 

8.475 

1.686 

1.754 

329 

309 

111 

98 

1.656 

2.418 

July  1  to  Sep  30 

9.943 

18.572 

3.167 

4.745 

15.211 

25.812 

5.461 

4.635 

1.232 

843 

319 

447 

4.942 

7.223 

Keesv  A  C  &  1.  Cham    Sep 

721 

165 

2.050 

1.549 

2.857 

1.814 

154 

133 

33 

12 

634 

633 

July  1  to  Sep  30 

2.157 

1.189 

5.865 

5.487 

8.278 

6.937 

553 

469 

280 

105 

1.937 

2.125 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  oIIkt  system,  see  last  page. 
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OUTSIDE  OPERATIONS 

NAME  OF  ROAD  irul.Generai  Bzp.      FROM  RAILROAD         Gross  Revenue  Net  Revenue 

'" '"  ' "   ~  Last  Year  This  Year  Last  Year 

Or  Tr  of  Can  in  U  S — Con         <$<{$${{ 

Tol  Sag  &  Musk Sep 

July  1  to   Sep  30 

U  S  &  Canada Sep 

July  1  to  Sep  30 

Qranlte  Cy  &  E  St  L.  Sep 

July  1  to  Sep  30 

Qreat  Northern- Sep    3.255,638    3.284.016    3.039.283    3.532,323       124.578        139.673         35.792         48.944 

July  1  to  Sep  30 10.302,485    9.487.806    7.660.466    8.201.384       365.137       453.991         98,575       170,868 

Farmers  Or  &  Ship.  Sep 

July  1  to  Sep  30 

Minneapolis    West.  Sep 

July  1  to  Sep  30 

Qrea  I  Sou  thern Aug 

July  1  to  Aug  31 

Oreen  B.-iy  &  West...  Sep 

July  1  to  Sep  30 

Ahnapee  &  West..  Sep 

July  1  to  Sep  30 

lola  iS:  Northern Sep 

July  1  to  Sep  30 

Kewaun  Gr  B  os  W.  Sep 

July  1  to  Sep  30 

QreenviS:  Knoxville   .  Sep 

July  1  to  Sep  30 

Qriffin  Mag  &  W  Sep 

July  1  to  Sep  30 

Qrovel  Lufkin  &  Nor.  Sep 

.July  1  to  Sep  30 

Qulf  &  Inter-St  of  T      Sep 

July  1  to  Sep  30 

Qulf  &  Sabine  kivcr. .  Sep 

July  1  to  Sep  30 

Qulf  &  Ship  Island..  Sep 

July  1  to  Sep  30 

Qulf  Line Sep 

July  1  to  Sep  30 

Qulf  Texas  &  West..  Hep 

July  1  to  Sep  30 

Hampton  &  Braichv.  Sep 

July  1  to  Jep  30 

Mannibal  Connecline.  Sep 

July  1  to  Sep  30 

Hanover  Railway Sep 

July  1  to  Sep  30 

Haynevillc  &  Mont-r.  Sep 

1^    July  1  to  Sep  30 

Hazlehurst  &  S  E Sep 

n    July  1  to  Sep  30 

Hillsboro  &  Nor  East.  Aug 

July  1  to  Aug  31 

HockinK  Valley Sep 

July  1  to  Sep  30 

Helton  Interurban Aug 

July  1  to  Aug  31 

Hoosac.  Tun  &  Wilm  _  Sep 

July  1  to  Sep  30 

Hooverhurst  &  S  W      Sep 

July  1  to  Sep  30 

Hous  &  Brazos  Valley  Sep 

July  1  to  Sep  30 

Hous  &  Texas  Cent   .  Sep 

julv  1  to  Sep  30 

Hunters  Run&SlateB.  Sep 

July  1  to  Sep  30 

Hunt  &  Bd  Top  Mtn.  Sep 

July  1  to  Sep  30 

Idaho  &  Wash  Nor..  Sep 

July  1  to  Sep  30 

Idaho   Northern  7JK--Aug 

July  1  to  Aug  31 

Idaho  Northern  Ry Sep 

July  1  to  Sep  30 

Idaho    Sou  thern Sep 

July  1  to  Sep  30 

Illinois  Central...-      Sep    3,693.346    3,626.475    1.479.614    1.129.996         36.881         31.201       —3.558       -1.216 

July  1  to  Sep  30....  11,035,515  11.124.618    4.003.508    2,756,180       106,936        90,691     -17.644       -6,200 

Indianapolis  South.  Sep 

July  1  to  Sep  30 

Omaha  Bdg  &  Ter.  Sep 
July  1  to  Sep  30 


Illinois  Northern Sep 

July  1  to  Sep  30 

lUinoi  s    Sou  them Sep 

July  1  to  Sep  30 

Illinois  Terminal Sep 

July  1  to  Sep  30 

Indiana  Northern Aug 

July  1  to  Aug  31 


Inter-State Sep 

July  1  to  Sep  30 

Iowa  Central Aug 

July  1  to  Aug  31 

Ironton Sep 

July  1  to  Sep  30 

Ivoryd  &  Millcrk  Val.  Sep 

July  1  to   Sep  30 

Jamest  Chau  &  L  E..Aug 

July  1  to  Aug  31 

Kal  L  Sh  &  Chic July 

Kanawha  &  Mich Sep 


TOTAL  EXPENSES 

NET 

Intl.  General  Exp. 

FROM  RAILROAD 

This  Year 

Last  Year 

This  Year 

Last  Year 

S 

% 

S 

t 

16.439 

13,000 

-2,784 

955 

41.831 

36,573 

-8,128 

526 

7,783 

1.997 

—4,574 

2,137 

17.129 

6.515 

-7.358 

4,919 

4,588 

3.253 

984 

913 

15.029 

7.419 

4,532 

2,293 

3,255,638 

3.284.016 

3.039.283 

3,532,323 

10,302,485 

9.487.806 

7.660.466 

8.201,384 

3,159 

5,425 

512 

483 

10.868 

23,780 

1,907 

-4.394 

3,031 

2.104 

855 

1,132 

8,620 

8.571 

2.008 

-179 

2.500 

1,857 

2,923 

2,864 

5.017 

3,292 

6,376 

4,144 

37,081 

31,208 

18,063 

21,660 

109,218 

94,893 

49,638 

41,923 

6.455 

3,679 

2,611 

4,890 

17,006 

10,381 

9,173 

18,012 

451 

416 

67 

319 

1.403 

1,357 

291 

370 

6.607 

7,045 

8,278 

4,969 

19.722 

23,284 

15,839 

10,878 

1.768 

1.527 

416 

102 

4.830 

5.016 

2,341 

507 

2.747 

2,676 

660 

412 

7.597 

7,819 

960 

459 

3,403 

2,623 

1,828 

2,718 

10,348 

9.147 

5,609 

5,976 

18,597 

27,087 

788 

—12,787 

53.369 

92,562 

15,654 

-48,664 

9.745 

4,951 

-1.081 

6,082 

23.426 

13,806 

-1.778 

12,230 

105.183 

120.611 

55.472 

57,420 

3l2,213 

355.235 

163.803 

136,005 

6.908 

8.273 

9.155 

9,552 

23.998 

24.855 

14,350 

21,607 

6.962 

25 

22.848 

-2,475 

1.462 

550 

3.839 

422 

6.002 

4.336 

5,533 

5,275 

17.568 

12.093 

15,650 

12,349 

172 

153 

95 

169 

532 

712 

257 

157 

^667 

705 

453 

94 

2.036 

1,976 

675 

834 

1.336 

1.173 

1,497 

1.004 

4.355 

3.341 

3,934 

2,706 

790 

i758 

941 

1,136 

5,605 

3.548 

-2,676 

—255 

412,411 

''437.321 

358,339 

323,523 

1,240,567 

1,158,789 

945.833 

833.473 

1,964 

3,115 

730 

—757 

4.133 

4.931 

1.659 

946 

4,561 

4,166 

3.133 

1,030 

13,212 

11,762 

9.675 

5,524 

2,215 

1.004 

603 

1,119 

5.040 

2,603 

3.209 

2,283 

1.529 

1,992 

-211 

11 

4,507 

-851 

375.016 

316.796 

243.115 

268,549 

1.091.281 

952.234 

518.340 

579,680 

778 

679 

628 

279 

2,134 

2.411 

2,310 

529 

30,654 

35.703 

22.060 

26,421 

86.258 

105.063 

63,471 

71,892 

43.008 

32,312 

21.701 

18.475 

133.413 

93.301 

92.216 

58,112 

4.843 

3.283 

705 

23 

10.430 

39 

6.680 

5.028 

3.682 

4.955 

17.511 

16.984 

14.361 

12,428 

2,986 

3.733 

696 

3,503 

9,492 

11.434 

2.954 

8.165 

3,693.346 

3.626.475 

1.479.614 

1.129.996 

il.035,515  11.124.618 

4.003.508 

2,756,180 

70.944 

65.802 

38,137 

23,897 

225.414 

193,451 

79.353 

52,762 

727 

•736 

14.980 

12,641 

2.293 

2,248 

40,169 

36,354 

678.682 

ir651,448 

111.987 

84,703 

1,911.936 

1,984,648 

269.299 

85,497 

16.070 

12,337 

7.586 

5,144 

46.471 

37,360 

21,050 

19.669 

35.380 

27.832 

15,345 

8,765 

105,877 

82.894 

50,785 

18,104 

9,929 

5.837 

2,815 

3,900 

30.007 

19.252 

11,735 

11.977 

8  904  1 

l^-*'425 

396 

1.210 

1.539 

•M   1,252 

772 

1.606 

574.028 

582.309 

375.057 

251.489 

1.592.372 

1.650.338 

665,047 

374.443 

7,765 

>  Ef  7.214 

539 

—488 

21,146 

ff £20.797 

2.401 

-151 

220.048 

200.373 

82,125 

70.486 

427,201 

414.547 

117.862 

109.051 

16.777 

14.092 

17,004 

10.689 

54.661 

42,166 

49,430 

34.009 

7.482 

5,416 

-1,287 

—1.209 

22.325 

17.282 

-4,531 

-5.365 

9.452 

10,167 

495 

199 

18,873 

21.008 

379 

14 

10,162 

10,631 

1,997 

1.578 

156,472  \ 

iY  160,984 

?  156,929 

68,397 

497.249  1 

li.445,696 

£.394,073 

235,892 

2.015 

2,103 

1,460 

1,850 

6.021 

6,668 

4.295 

4,482 

1.028 

1,263 

720 

57 

3.831 

5,708 

226 

-1,895 

20.586 

19,117 

12.293 

16,604 

67.591 

61,176 

32.757 

39.043 

158,983  3f  107,559  ' 

^-8,876 

38,127 

314,346  1 

11230,296  j£— 9,295 

55,279 

527.973 

478,159 

337,771 

245,945 

1.584.808 

1.441,349 

964,915 

683.309 

2.938 

2,313 

1,339 

2.667 

9,603 

7,133 

1,598 

7,656 

27,401 

31,096 

834 

3.622 

85,249 

83.079 

2,642 

18.788 

4,062    ! 

1»4,877 

209 

3,598 

12,730   ]|F14,008 

2,490 

11,804 

^?994    ' 

Tf3,274  a 

■wmm  ^ 

"rri,863 

'      917 

|- 3,326  \  ^5,004 

'^  3,610 

Yazoo  &  Miss  Vail.  Sep       678,682    ir651,448        111,987         84,703  687         26.514  —201  3  37? 

July  1  to  Sep  30....    1,911,936    1,984,648       269,299        85,497  1,664        77.930       -sisn         mM 


1.664         77.930       —2.280         10,577 


Internal  &  Gt  North    Sep        574,028       582,309       375.057       251.489  1.562  —463 

July  1  to  Sep  30....     1,592.372    1,650,338       665,047       374,443  3.248  -rm 


3.248         —864 


-20  —10 


July  1  to  Sep  30....  497.249  IL445.696  £.394.073  235,892         "'"124         "'"'§1            -29            -75 

Kan  Qlen  Jean  &  E..  Sep  "  —  '     ' 

July  1  to   Sep  30 

Kanona  &  Prattsb...Sep  1.028           1.263  720  57           1,748           1,320              720                W 

July  I  to  Sep  :30....  3,831           5,708  226  -1,895           4,058          3,812             226       -1,895 

K  C  Clin  &  Sp'iTi;f..  .Sep  """ "  

July  1  to  Sep  30 

Kan  Cy  Mex  &  Orient  Aug 

July  1  to  Aug  131 

Kansas  City  South..  Sep 

July  1  to  Sepl30 

Arkansas  Western.  .Sep 

July  1  to  Sep]30 

Kansas  City  Terminal  Sep 

July  1  to   Sep  30 

Kansas  Southwest Sep 

July  1  to  Sep  30 

Kees V  A  C  &  L  Cham .  Sep 

July  1  to  SepT^ 

a^^L^'or  indexjo  roads  not  appearing  in  alphabetical  order,  but  given  under'some  other  Vystein,  see\ast  page 


TAXES 

FINAL  NET 

MILES 

Current 

Previous 

Current 

I'rei'Umi    end  of  Month 

Year 

Year 

Year 

Year 

This 

Last 

i 

% 

$ 

% 

Year 

Year 

949 

827 

-  3,734 

128 

2.848 

2,481 

-10,977 

-1.954 

116 

116 

297 

256 

-4,871 

1,881 

892 

770 

-8.250 

4,149 

22 

22 

131 

73 

853 

840 

408 

219 

4.123 

2,073 

1 

1 

295.003 

298.601 

2.780,072 

3.282,666 

895.014 

760.212 

6,864,027 

7,612,040 

7.274 

6,976 

635 

563 

-122 

—79 

1,906 

1,689 

1 

-6,083 

66 

66 

155 

129 

700 

1.002 

425 

335 

1.533 

-515 

2 

2 

203 

237 

2,719 

2,627 

406 

474 

5,969 

3,669 

30 

30 

2,086 

1,710 

15,976 

19,949 

6.259 

5.131 

43,379 

36,792 

225 

225 

220 

204 

2,390 

4.685 

661 

614 

8,512 

17.397 

34 

34 

12 

55 

319 

36 

255 

370 

4 

4 

450 

422 

7.828 

4.547 

1,350 

1.266 

14.488 

9.612 

36 

36 

50 

366 

102 

150 

2,191 

507 

22 

21 

43 

25 

616 

387 

131 

75 

828 

384 

25 

25 

150 

125 

1.678 

2,593 

450 

375 

5,159 

5.601 

36 

36 

666 

413 

121 

-13.200 

2,000 

1.239 

13,654 
—1,081 

-49.903 
6.802 

71 

70 

-1,778 

12.230 



.... 

5,147 

4,852 

50,325 

52,568 

15,412 

14.556 

148,391 

121,448 

307 

307 

690 

551 

8.464 

9,000 

2,071 

2,665 

12,279 

25 

—2.475 

18,941 

77 

77 

....... 

74 

38 

512 

114 

307 

26 



101 

63 

5.431 

5,212 

219 

178 

15,430 

12,170 

6 

6 

40 

55 

168 

120 

137 

156 

2 

2 

18 

28 

435 

66 

54 

85 

621 

748 

9 

9 

28 

18 

1,469 

986 

84 

55 

3.849 

2,650 

24 

24 

15 

14 

925 

1,121 

31 

28 

-2,708 

-284 

5 

5 

30,850 

24.648 

327,489 

298.874 

88,670 

69.625 

857,163 

763,848 

350 

350 

138 

99 

592 

—856 

277 

198 

1,381 

748 

10 

10 

130 

153 

3,003 

877 

392 

461 

9.282 

5.063 

25 

25 

55 

30 

548 

1,089 

156 

90 

3.053 

2,193 

6 

6 

79 

81 

—291 

70 

281 

—1.093 

20 

20 

17.079 

9,998 

226.036 

258.550 

51.237 

50,450 

467,102 

529,229 

789 

789 

150 

478 

279 

198 

164 

2,111 

364 

9 

9 

2,000 

2.000 

20,060 

24,421 

6,000 

6.000 

57.471 

65,892 

70 

40 

2'S2S 

500 

18.701 

17.975 

9.000 

1.498 

83.216 

56.614 

102 

69 

210 

20 

494 

3 

421 

-382 

32 

32 

315 

392 

3.367 

4,562 

946 

1.447 

13.414 

10,980 

58 

58 

302 

302 

393 

3,200 

907 

907 

2.047 

7.258 

24 

24 

197.639 

202,774 

1.278.417 

926.004 

593.639 

609,368 

3.392.225 

2,140.611 

4,550 

4,550 

4,000 

3.733 

34,137 

20,164 

12.000 

11,199 

67,353 

41,562 

179 

179 

^■99P 

900 

13.980 

11.741 

3,000 

2.700 

37.169 

33.654 

9 

9 

33.000 

34,740 

78,785 

53,335 

99,000 

104,220 

168.019 

-8.144 

1,371 

1,370 

773 

282 

6.812 

4.862 

2,230 

846 

18.820 

18,822 

5 

5 

1.500 

1.500 

14.045 

7,265 

4.500 

4.511 

46.285 

13.592 

136 

136 

332 

303 

2.482 

3.596 

996 

911 

10,738 

11.066 

18 

18 

55 

64 

341 

1,146 

110 

128 

661 

1,477 

0-75 

0.75 

23.000 

22,000 

352.593 

229.489 

63.000 

62,000 

601,183 

312,443 

1,159 

1,159 

475 

352 

64 

—841 

1.425 

1.056 

976 

-1,208 

16 

16 

9,753 

7,411 

72,372 

63.074 

19.532 

14,814 

98,330 

:4.237 

558 

558 

600 

590 

16,404 

10,099 

1,800 

1,770 

47,630 

32,239 

12 

12 

95 

89 

—1,382 

-1,299 

287 

269 

-4.818 

—5,634 

1 

1 

400 

400 

95 

—200 

800 

800 

—420 

-785 

33 

33 

438 

382 

1.558 

1.195 

58 

58 

8,178 

6,899 

148,731 

61.487 

23,772 

20,671 

370,272 

215.146 

175 

175 

153 

150 

1,307 

1.700 

460 

452 

3.834 

4.030 

8 

8 

90 

90 

630 

—32 

270 

270 

-43 

-2,165 

11 

11 

2,000 

2,000 

10,293 

14,604 

6,000 

6.000 

26.757 

33,043 

154 

154 

6,750 

6.350 

-15,626 

31.777 

13.500 

11,100 

-22,795 

44.179 

740 

659 

29,476 

25,831 

308.295 

220,114 

88.429 

75,285 

876.486 

613,023 

827 

827 

566 

690 

773 

1,977 

1.700 

2.050 

—101 

5,606 

32 

32 

4.280 

4,800 

—3.446 

—1,177 

12.840 

14,400 

-10.198 

4,388 

10 

10 

515 

365 

-^305 

3,233 

1,545 

1.095 

945 

10,709 

69 

60 

107 

:     83 

■    1.755    ! 

-'       833 

322    ' 

^  »  251 

"  4,681  Sa  3,359 

5    . 

il[5 
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RAILWAY  EARNINGS 


[Vol,  lxxxxi. 


I^aMEOFROAD 

Kentucky  &  Venn Sep 

July  1  to  Sep  30 

Kentucky  Highlands.  Sep 

July  1  to   Sep  30 

Kentucky  Mic'land Sep 

July  1  to  Sep  30 

Kentwood  &  Eastern.  Sep 

July  1  to   Sep  30 

Kentw  Qreensb  &S  W  Sep 

July  1  to  Sep  30 

Keakuk  &  Ham  B'dge  Sep 

July  1  to  Sep  30 

Keweenaw  Central . .  .  Sep 

July  1  to  Sep  30 

Kinston  &  Snow  Hill.  Sep 

July  1  to  Sep  30 

Klshacoqullias  Vail . .  Sep 

July  1  to  Sep  30 

Klttanini;   Run Sep 

July  1  to  Sep  30 

Klamath    Lake Sep 

July  1  to  Sep  30 

La  Crosse  &  S  E Aug 

July  1  to  Aug  31 

La  Salle  &  Bureau  Co    Sep 

July  1  to  Sep  30 

Lacka  &  Wyo  Vail. . .  Sep 

July  1  to   Sep  30 

LChamplain  &  Mor. .  Sep 

July  1  to  Sep  30 

LCbarlesRy  &  Nav..  Sep 

July  1  to  Sep  30 

Lake  Erie  &  Ft  W Sep 

July  1  to  Sep  30 

Lake  Erie  &  Western.  Sep 

July  1  to  Sep  30 

Lake  Shore  &  Mich  S.  Sep 

July  1  to   Sep  30 

L  Superior  &  Ishpem    Sep 

July  1  to   Sep  30 

Lake  Tahoe  Ry  &  Tr.  Sep 

July  1  to  Sep  30 

Lakeside  &  Marbleh'dSep 

July  1  to  Sep  30 

Lancaster  &  Chester.  Sep 

July  1  to  Sep  30 

Lane  Oxford  &  Sou    .  Sep 

July  1  to  Sep  30 

L'Aueuille    River Sep 

July  1  to  Sep  30 

Lara  Hahn's  Pk  &  P.. Aug 

July  1  to  Aug  31 

Las  Vegas  &  Tonop..  Sep 

July  1  to  Sep  30 

Laurel  Railway Sep 

July  1  to  Sep  30 

Lawndale  Ry  &  Ind . .  Sep 

July  1  to  Sep  30 

Lawrence V  Branch Aug 

July  1  to  Aug  31 

Leavenworth  &  Top. .  Sep 

July  1  to  Sep  30 

Leetonla Sep 

July  1  to  Sep  30 

Lehigh  &  Hud  River.  Sep 

July  1  to  Sep  30 

Lehigh  &  New  Eng..Sep 

July  1  to  Sep  30 

Lehigh  Valley Sep 

July  1  to  Sep  30 

Lester  &  Ouach    Vail .  Sep 

July  1  to  Sep  30 

Lexington  &  Eastern.  Sep 

July  1  to  Sep  30 

Uberty  White Sep 

July  1  to  Sep  30 

Licking   River Aug 

July  1  to  Aug  31 

Ugonier  Valley Sep 

July  1  to  Sep  30 

Lime  Rock. Sep 

July  1  to  Sep  30 

Unville  River Sep 

July  1  to  Sep  30 

Litchfield  &  Madison.  Sep 

July  1  to  Sep  30 

Little    Kanawha Sep 

July  1  to  Sep  30 

Little  River... Sep 

July  1  to  Sep  30 

Little  Rk  Maum  &  W.  Sep 

July  1  to  Sep  30 

Live  Oak   Per  &  Quit    Sep 

July  1  to  Sep  30 

Livingston  &  S  E Sep 

July  1  to  Sep  30 

Long    Island. .Sep 

July  1  to  Sep  30 

Lorain  &  Southern.    .  Sep 

July  1  to  Sep  30 

Loring  &  Western...  Sep 

July  1  to  Sep  30 

Louisiana  Railway Sep 

July  1  to  Sep  30 

Louisiana  &  Arkan..Sep 

July  1  to  Sep  30 

Louisiana  &  N  W Sep 

July  1  to  Sep  30 

Louisiana  &  Pacific.  Sep 

July  1  to  Sep  30 

Louisiana  Central Sep 

July  1  to  Sep  30 

LaRy  &  Nav  Co Sep 

July  1  to   Sep  30 

Louisiana   Southern . .  Sep 

July  1  to  Sep  30 

Louisville  &  Nashv   .  Sep 

July  1  to   Sep  30 

Loo  Hend  &  St  I Sep 

July  1  to  Sep  30 

Lon  New  Alb  &  Cory.  Sep 

July  1  to  Sep  30 

Laebrmann  &  West..  Sep 

July  1  to  Sep  30. 


FREIQHr&  PASSENGER  EARNINGS      TOTAL  EARNINGS  MAINTENANCE  EXPENSES  TRAFFIC  &  TRANSPORT  ATN  EXP'S 

^^,  Kf^^'^P'^  PASSENGER  ind .  Other  Revenue      Way  fit  Structure  Equipment  TRAFFIC         TRANSfORTAT'N 

This  Year  Last  Year  ThU  Year  Last  Year  ThU  Year  Last  YearTMsYear  LaslY ear  ThUY ear  LasiYear  ThisY'r  LastY'r  T/tts  Year  Last  Year 

8.168  5,207  273             215  8,599  5,686  719  837  2,168  952     1,371  1,517 

26,372  14.205  753             576  28,388  15.627  3,195  3,384  e.m  3,369     607  4:029  lilei 

1.857  1.424  506             324  2.363  1.748  323  226  15  9     834  655 

5.838  4.025  1,291              975  7,129  5,000  754  740  144  184 2,382  2.039 

101  31                10  37  118  201  227  74  21     39  140 

384  158               98  176  527  616  877  131  66     166  345 

17.292  8.159  1.343           1.041  18.990  9.544  4,618  2.910  3.313  3.242  87          110  4.608  2.420 

45.872  35.441  4.443          3,435  51,487  39.856  12,597  9.064  9.592  8,675  134          1^  11026  8,418 

7,224  1,067  267              266  7,544  1,334  2,102  999  1,511  336     2,775  694 

23.316  2,468  969             935  24,443  3,403  5.271  4.040  3.632  1,277 7,516  2,301 

---  3,909  3,525  331  134  

14.078  12,143  821  227 

847  1,157  1.471           2,262  2,470  3,541  211  571  241  276  129          403  1,666  2,284 

2,647  3,441  11,154         13,364  14,292  17,175  935  1.932  710  615  1.761       2,550  7,^2  7:741 

853  1,196  368             393  1,282  1,605  2,038  433  60  137  23              1  851  910 

1,916  2,405  1,184           1.216  3.277  3.770  2.748  3.171  131  416  U           25  2.904  2,690 

754  665  531             462  1.372  1.199  617  468  17  16  428  417 

2,089  2.320  2,252          1.968  4.591  4.502  1.651  1,316  228  98  31           18  1.111  1.104 

543  574         --. .-..  558  590  226  467  5  8     421  4fO 

1.587  1.551         1.633  1.597  895  1.000  54  52 1.400  1.168 

3.802  386  270               54  4,234  608  1.617  923  81  Cr2     773  Cr72 

13.897  10,208  838             620  15.469  11.385  4.130  3.465  166  788 2.659  2.933 

2.547  2.489  4.934           4.310  7.795  7.123  966  757  190  550  120          185  2,968  2,639 

5.340  4.494  8.457          7,997  14.483  13.079  2.011  1.521  341  591  290          3^  4.842  4.375 

-- ---- 1.600  1.496  170  195  589  577 

---- 4.831  4.694  722  624  .--- - 1,801  1,819 

5.190  5.062  45.743         45.170  52,767  51,806  4.861  3.522  6.469  6.581  672          851  15.806  16.941 

16.249  14.548  146.731       140.523  167.791  138.858  14.538  10.105  19.730  20.626  2.192       2,081  48,636  51.413 

17.973  17.237  89               59  22.218  21.260  3.306  1.768  2.640  3.089 5,471  6.901 

55.918  48.624  265              199  67.120  57.935  10.703  3.755  7.993  8.024     16,703  18,024 

2,669  3.084        2,669  3.084  626  817  453  307  150          218  563  1.143 

9.042  8.812        9,042  8.812  1.465  2.295  1.332  1.038  450          518  2.153  3.650 

1.172  1,377  113  77  70  7     450  440 

3,286  3,187  330  301  215  36     -              5  1.367  1.220 

400.520  398.455  106.267         93.758  532,662  516.504  77,168  75.208  84.308  76,181  24,363     14.222  192.630  158.581 

1.118.700  1.052.110  307.605       280.843  1,507.473  1,404,616  238,515  219,725  264,729  233,866  56.473     40.807  532.341  459.134 

2,910,040  2.772,318  1,109.;65     1.058.590  4.487.124  4.269.028  753.205  590,870  621,300  576,642  87.905    103.168  l.?81.253  1.179.608 

8.283.328  7.935.789  3.516.837    3.265.306  13.187.250  12.486.003  2.246.174  1,780.190  1.950.924  1.671.254  338.E03   304.114  4.188.993  3,346.320 

25.184  35.810  376             298  26.869  36.369  6  176  3-657  7-959  6-130  102           94  7103  9-318 

84.062  96.891  1.981           1.843  90-258  99-695  18.584  13-753  22.651  18-151  315          239  24056  25.602 

907  2.760  3.382          4.035  4.591  6.947  1.527  1.077  344  460  182         180  1,990  2.320 

4.400  9.516  2^,080        21.2.8  27.591  31.663  4.660  2.742  1.5  1  1.750  608         568  6,948  7.977 

12,795  13.291  185              148  13,003  13.516  621  1.546  978  650  45            40  2.796  2.482 

32.370  34.262  526             430  33-081  34.889  2.112  3.186  2.906  2.053  125          120  7.467  6.755 

4.737  4.769  1.267           1.147  6.391  6.111  1.817  2.030  561  182  37           33  1.533  1.422 

11.955  11,002  4,811           4,319  17,637  15,873  5,845  5,097  1.254  764  143          134  4.347  4.172 

1-840  1.683  1.115           1.216  3.069  3.010  547  893  184  279  27           38  1.133  889 

3.948  4.402  4.015          4.447  8.300  9.211  2,094  3,010  675  1,146  82         111  3,388  2.978 

1.503  1.071         1.503  1.071  190  161  31  26            21     406  2C0 

3.256  2.907        3.256  2.907  471  682  96  82            21     1.109  868 

2.155  2.488  2,390          2,399  4.889  5.193  156  321  566  261  189           30  1,991  1,016 

5.642  5.371  5.009          4.042  11.420  10.049  336  625  1.187  465  362           83  3.937  2.344 

9.101  11,461  3,753          4,853  14,123  17.608  3669  3.822  2.558  2.188  1.266       2.059  6-852  8.210 

24.457  33.908  9.615         15.638  37.597  54.319  10.367  11.409  7.643  6.594  3.497       5.890  20.883  24.969 

7.370  5.585  708             560  8.140  6.206  602  1.041  1.303  991 2,563  1.657 

21.281  10.636  1.867           1.777  23.329  18.590  1.755  3.485  2,858  2.601     6.594  4.638 

841  766  116             128  992  930  113  320  100  200             3     389  378 

2,250  1,940  439             617  2,796  2,664  518  896  336  482            17 1.187  1,143 

224  191  225             209  486  439  2  141  33  31     413  360 

437  407  362             390  874  871  2  868  68  62     4  674  759 

2,765  2,488  1.437           1.446  6.219  5.726  1.862  2.492  547  201  25            25  2.743  2,095 

6,715  6,517  4,142          4,444  16,396  15.523  4.514  8.466  834  492  75            75  7.337  5.738 

6-070  1.485        .-  6.252  1.534  847  998  789  177     1.600  729 

8.866  5.639        •     9.075  5.757  2.782  3.022  1.484  582 2.562  2.242 

105.733  106.357  5.091           4.254  113.148  113.723  15.214  22.839  13.281  11.152  1.051       1.023  36.140  36.520 

303.909  314.035  15.514         13.926  325.519  334.217  50.107  59.075  39.118  39.128  3.777       3.263  105.548  112.426 

83.191  75.038  1.274           1.299  85.482  77.086  11.232  12.512  9.684  7.223  963       1.035  22.054  19.14C 

258.713  222.530  3.882          3.786  266.050  228.229  33.265  38.523  30.017  22.956  3.362       2,971  65,266  56,231 

2.417,381  2,328,185  486.174       448.540  3.010.765  2.887.555  298.469  346.414  478.691  492.350  100,477     82.670  931.601  825.715 

7.181.204  6.841.082  1.524.069    1.406.524  9.024.981  8.568.324  1.008.641  1.019.975  1.507.389  1.470.734  282,973    233.710  2.782.373  2,372,438 

1.148  3.060        1.148  3.060  163  364  41  297     405  957 

3.555  9.162         3.555  9.162  575  1.131  179  733     1.125  3.139 

32.173  25.354  12.135        11.968  46.397  39.182  14.019  11.139  6.375  6.584  407         413  8.898  6.969 

90.118  77.335  37.558        33.943  133.735  116.525  32.803  31.400  18.300  20.842  1,257       1,362  26,408  24,373 

8,398  6,323  1,395           1,189  9.797  7.548  2.364  3,060  2,623  1,232  103           80  2.883  2,391 

21,126  18,810  4.842          4.411  25.977  23.312  5.745  8.686  6.405  3.504  210          273  7.926  7.146 

1.870  1.513  292               84  2.173  1.597  502  870  532  280            38     949  1.319 

3,778  3.121  479             314  4.283  3.437  1.173  1.818  729  486  63            27  1,834  2.399 

8.503  9.528  2.980          3.054  11-830  12.948  2.772  1,662  824  591  50            50  3-394  3,036 

23,967  26.917  12,970         12.843  38.114  40-824  8-946  5-779  2.104  3.924  184          150  10.064  9.743 

7.066  7.000        7.375  7.266  1.654  1.279  125  1.205     1.397  1.368 

20.631  21.661        21.465  22.778  4.250  4.261  1.679  2.583     4.458  4.149 

951  2,179  225             349  1,X31  2.576  6U3  648  109  116     740  478 

3.838  5,344  817          2,570  4,816  8.180  2,317  2.556  172  293     1,827  1,656 

30,869  21.027        31.299  21,224  3.356  3,454  8,837  6,815  191          225  4,837  3,987 

82.841  49.817        84.090  50.374  12,369  12,288  24,921  19,288  543          673  13,315  9,912 

1,880  2,060  1,021           2,069  3.461  4,549  1,432  1,794  112  220     1,587  1,925 

4,736  5.302  3.126          6.922  9.264  13.348  5.818  7.465  541  583     4.914  5.735 

1.825  1.747  305              426  2.172  2.228  366  317  52  37     693  467 

6.864  5.073  1.864          1.596  8.840  6.886  739  667  775  237 2.157  1.713 

4.756  2.392  200              155  5225  2.874  677  230  287  252  25            25  979  781 

12.533  8.741  609              467  14.044  10.283  2.312  432  1,063  564  76           75  3,055  2.489 

6-666  7.337  1.657           1.378  8.705  9.092  1,603  1.308  1.985  1.463  166          141  2.278  2.185 

22.950  22.315  5.666          4.366  29,844  28,004  5.479  3.670  6,163  4,939  539          448  7.637  6,703 

1,850  2.098  179              93  2.029  2.192  238  89  56  270             6     927  781 

5.476  6.032  612             326  6.088  6.428  694  1.443  104  1.112            17     3.189  2,759 

254,172  271,187  635.841       577.610  927,325  887,749  100.779  88.383  110.947  102.440  16.725     16.329  415  360  345.240 

765.130  741.876  2.248.654    2,075,393  3.147.033  2.939.810  317.746  270.506  33.902  316.394  54.580     54.295  1.220.487  1.003.632 

497  546        497  546  188  256  145  109     470  564 

1,632  1.458        1.632  1.458  718  535  493  356 1,452  1,652 

6,649  4,461         6.649  4,461  745  736  1.136  914  75            75  740  643 

19,078  17,280        19.078  17,280  2,961  4.720  3.446  3.580  232         225  2,098  3,298 

9.617  7.903        9.617  7.903  507  751  639  2,233     3,799  2,359 

25,177  23,609        25.177  23,609  2.272  2.628  2.963  4.528     10.470  5.658 

99.814  91.928  15.330        14.172  120.029  110.214  24.920  18.863  16.827  16.580  2,566       1.451  32.087  24.851 

301.028  260.911  48-420        43.400  363.547  316.363  64.730  60.923  49.450  50.253  7.541       4.470  92.228  74.788 

18.994  20.233  4.487           5.009  25.420  26.572  3.462  7.130  3.794  3.727  502          471  7.905  9.304 

48.655  54.128  15,317         15,672  68.681  73.933  10.184  20.664  8,440  11,269  1.363       1.343  23.409  26.663 

22.014  15.206  16               24  22.246  15.484  1.321  2.130  1.351  2-724  958       1.009  5.809  5.168 

67.780  49.271  41             157  68.517  50.974  3,869  6.297  4.175  5.563  2,850       2.556  19.784  15.230 

12,858  11.479               28         19.135  18.502  5.890  5.767  4.062  1,937  370          317  5,002  3,520 

38.330  23.785  28               20  57.205  45.015  18.268  14.762  11.917  6.518  1.047          852  13.988  9-646 

101.314  86.087  18,595         14.086  132.^01  111.575  27,706  21.290  20.828  12.514  4.829       4.925  52.274  44.959 

295.851  235.333  60.479        46.103  394.806  316,914  77,251  59.004  52.115  37,162  14,303     14.981  157.503  128,552 

5.621  2.697  1.342          1.367  7.299  4.234  5,828  2.217  2.629  2.318    2.643  2,057 

15  838  8,863  4.083          3,860  21.919  13.286  23.802  5.847  7,218  5,107     7.828  6.131 

3.290.004  3,057.763  1.069.C56       935.961  4.610,170    4,238,299  788.253  452.080  792,935  688,054  92.  31     82,765  1.408.474  1.202.456 

9.511.252  8.618.598  3.116,322    2.826.321  13.:  79.037  12.137.952  2,292,705  1,372,416  2,465,777  1.943.452  295,793   262.827  4.212,018  3.535.225 

66.051  58.207  41.717        41.524  116.171  1C5.849  27,513  30,163  12,139  7,728  4.770       3.566  30.430  30.541 

181,052  163.013  115.119       112.526  317,667  292,253  78,960  75.490  33.654  23.297  13.613     10.184  93.693  88,480 

1,591  1.544  1.974           1.763  3.7(2  3.482  146  152  3  3     474  416 

4.346  3.850  3.803          3.513  8.694  7.862  507  490  8  5     1.285  1.225 

78  49        78  49  25  &  10  T 26  35 

197  300        197  300  75  125  36  100     -- 74  169 

For  index  to  roads  not  appearing  in  alphabeiical  order,  but  given  under  some  other  system,  jee  last  page. 
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_   -- 

TOTAL  EXPENSES 

NET 

OUTSIDE  OPERATIONS 

TAXES 

FINAL  NET 

MILES 

ind.  General  Exp.      FROM  RAILROAD 

Qross  Revenue 

Net  Revenue           Current      Prevtoiis      Current      Previous    end  of  Month 

NAME  OF  ROAD 

ThU  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Tear 

Year 

Year 

Year 

Year        ThU 

Last 

S 

S 

% 

s 

S 

I 

% 

I 

i 

S 

% 

%          Year     Year 

Kentucky  &  Tenn..    1 

3ep 

4.727 

3,923 

3.872 

1.763 

20 

20 

3,852 

1,743 

July  1  to  Sep  30- 

15.282 

12.463 

13.105 

3,163 

60 

60 

13,045 

3,103 

10 

10 

Kentucky  Highlands.  Sep 

1.372 

1.033 

991 

715 

23 

17 

968 

698 

July  1  to  Sep  30. 



3.876 

3.328 

3,253 

1.672 

69 

51 

3,184 

1,621 

7 

7 

Kentucky  Midland...  ! 

3ep 

464 

514 

—427 

-396 

2 

-429 

—396 

July  1  to  Sep  30. 



1.344 

1.660 

-1,167 

-1.032 

7 

-1,175 

-1,032 

7 

7 

Kentwood  &  Eastern.  Sep 

13.380 

9.136 

5.610 

408 

150 

139 

5,459 

268 

July  1  to  Sep  30. 



38.399 

27.687 

13.088 

12,168 

451 

419 

12,636 

11,749 

bl 

51 

Kentw  Qreensb  &  SW  Sep 

6.439 

2.130 

1.105 

-795 

60 

33 

1,045 

-828 

July  1  to   Sep  30. 



16.574 

7.768 

7.869 

-4,365 

180 

99 

7.689 

-4.464 

14 

14 

Keokuk  &  Ham  B'dge 

Sep 

1.086 

869 

2,822 

2,656 

360 

350 

2,462 

2.306 

July  1  to  Sep  30. 



3.620 

3.066 

10.457 

9.076 

1,080 

1,050 

9,377 

8.026 

2 

2 

Keweenaw  Central Sep 

2.462 

3.785 

8 

—243 

86 

75 

—77 

-318 

July  1  to  Sep  30. 



10.775 

13.561 

3,516 

3.613 

258 

225 

3,258 

3.388 

45 

46 

KInston  &  Snow  Hill.  1 

3ep 

2,973 

1.482 

-1,691 

122 

39 

39 

-1,730 

83 

July  1  to  Sep  30. 

5.836 

6.303 

-2,559 

-2.532 



117 

117 

-2,676 

-2.649 

14 

14 

Klshacoquillas  Vail.. 

Sep 

1,4  3 

1,133 

-51 

65 

21 

22 

—72 

43 

July  1  to  Sep  30. 



3,965 

3.368 

626 

1.134 

64 

67 

561 

1.066 

9 

9 

Kittaning  Run 

Sep 

699 

982 

—140 

-392 

6 

6 

-146 

-398 

July  1  to  Sep  30. 



2.476 

2,579 

-843 

-982 

13 

18 

-861 

—1.000 

4 

4 

Klamath    Lake 

Sep 

2.776 

1.360 

1.457 

—751 

115 

112 

1.342 

-863 

July  1  to  Sep  30. 



7.810 

8.459 

7.659 

2.925 

345 

337 

7,314 

2.588 

24 

24 

La  Crosse  &  S  E 

Aug 

4.481 

4.406 

3.313 

2.717 

318 

314 

2,994 

2.403 

July  1  to  Aug  31. 

7,944 

7,316 

6.539 

5.262 



637 

628 

5,901 

5.133 

40 

40 

La  Salle  &  Bureau  Co  . 

Sep 

911 

923 

689 

573 

76 

61 

613 

512 

July  1  to  Sep  30. 



2,975 

2.893 

1.855 

1.800 

228 

185 

1,627 

1.615 

6 

ti 

Lacka  &  Wyo  Vail... 

Sep 

29.088 

29.144 

23.679 

22.662 

183 

72 

-219 

-348 

2,044 

23,460 

20.269 

July  1  to  Sep  30. 

88.983 

88.064 

78.807 

70.794 

459 

190 

—929 

-863 

2",i28 

3.914 

75,749 

66.016 

22 

22 

L  Champlain  &  Mor    . 

Sep 

11.772 

12.219 

10.446 

9.040 

500 

500 

9,946 

8.504 

July  1  to  Sep  30. 

36,482 

30.976 

30.637 

26.959 

1,500 

1.500 

29,137 

25.459 

7 

7 

L  Charles  Ry  &  Nav.. 

Sep 

2,382 

3.175 

287 

-91 

July  1  to  Sep  30- 



7.162 

9.445 

1.879 

-633 

20 

20 

LakeErie&  F(  W 

Sep 

657 

533 

514 

843 

.27 

3 

487 

840 

July  I  to  Sep  30. 

1.958 

1.590 

1.327 

1.596 

81 

9 

1,246 

1.587 

O.b'J 

O.bO 

Lake  Erie  &  Western. 

Sep 

389.666 

333.399 

142.996 

183.105 

18,829 

18,271 

124.167 

164.834 

July  1  to  Sep  30. 

1.129.017 

983.962 

378.456 

420.653 



56,488 

54,813 

321.968 

365.839 

886 

886 

Lake  Shore  &  Mich  S 

Sep 

2,919,212 

2.510.032 

1.567.911 

1.758.995 

56,880 

52.601 

—4,798 

—5.376 

147.956 

125.000 

1,415,156 

1.628.619 

July  1  to  Sep  30. 



8,958.313 

7.278.766 

4.228.937 

5,207.236 

160,422 

137.366 

-14,007 

-18.806 

443.869 

375,000 

3,771,059 

4.813.430    ; 

1,662 

l.bll 

L  Superior  &  Ishpem. 

Sep 

22.212 

20.104 

4.657 

16.265 

2,470 

1.830 

2,187 

14.435 

July  1  to  Sep  30. 



68.339 

60.462 

21.919 

39.233 

.       -       .  _ 

7,420 

5.490 

14.498 

33.742 

24 

24 

Lake  Tahoe  Ry  &  Tr 

Sep 

4.697 

5.288 

—106 

1.659 

28,333 

30.190 

4.559 

5.339 

150 

150 

4,302 

6,848 

July  1  to  Sep  30 



13.866 

15.768 

11,725 

15.894 

141.006 

139.713 

53,512 

54,305 

452 

452 

65,059 

69.747 

16 

16 

Lakeside  &  Marbleh'd  Sep 

4.614 

4,911 

8,353 

8.605 

435 

277 

7,y^3 

8.327 

July  1  to  Sep  30 

13.197 

12.684 

19,883 

22,205 

1,305 

831 

18.578 

21,373 

6 

6 

Lancaster  &  Chester. 

Sep 

4.431 

4.138 

1,959 

1.972 

181 

214 

1.778 

1,758 

July  1  to  Sep  30 



13,032 

11.590 

4,605 

4.282 

545 

524 

4.059 

3,738 

28 

28 

Lane  Oxford  &  Sou    . 

Sep 

2,176 

2,255 

892 

754 

105 

91 

787 

663 

July  1  to  Sep  30 



6,919 

7.788 

1,380 

1,422 

315 

274 

1,064 

1,147 

28 

28 

L'Aueuille    River 

Sep 

1,189 

923 

313 

142 

12 

11 

301 

131 

July  1  to  Sep  30. 



3.323 

3.256 

-67 

—349 

37 

34 

—104 

—383 

1 

1 

Lara  Hahn's  Pk  &P 

Aug 

3.106 

1.854 

1,783 

3,339 



225 

150 

1.558 

3.189 

July  1  to  Aug  31 

6,267 

4.033 

5,152 

6,016 



450 

300 

4.702 

5.716 

54 

39 

Las  Vegas  &  Tonop. . 

Sep 

15,832 

18.919 

—1,708 

—1,310 

55 

640 

46 

361 

2,201 

2.903 

—3.863 

—3.852 

July  1  to  Sep  30. 

46.881 

56.212 

-9,284 

-1.892 

138 

1.106 

129 

801 

6,605 

8.709 

-15.761 

—9.799 

196 

196 

Laurel  Railway . 

Sep 

4.798 

4.091 

3.341 

2.114 

120 

87 

3.220 

2.027 

July  1  to  Sep  30. 

12,238 

12,044 

11.090 

6,546 

362 

261 

10,727 

6.284 

18 

18 

Lawndale  Ry  &  Ind.. 

Sep 

629 

923 

363 

6 

20 

20 

343 

-13 

July  1  to  Sep  30. 

2,159 

2,647 

637 

17 

60 

60 

577 

—42 

11 

11 

Lawrencev  Branch 

Aug 

449 

532 

37 

—93 

21 

21 

16 

—114 

July  1  to  Aug  31. 



744 

1,098 

129 

-226 

42 

42 

87 

—269 

10 

10 

Leavenworth  &  Top- . 

Sep 

5.335 

5,034 

884 

692 



525 

465 

359 

227 

July  1  to  Sep  30. 



13,229 

15,300 

3.167 

222 

1,575 

1.395 

1.592 

—1.172 

56 

56 

Leetonia 

Sep 

3,396 

2,037 

2.855 

-502 

50 

50 

2.805 

-552 

Juiy  1  to  Sep  30. 

7,313 

6,265 

1.761 

—508 

150 

150 

1.611 

—658 

25 

25 

Uhigh  &  Hud  River. 

Sep 

69,087 

75.106 

44.061 

38,616 

3.100 

2.750 

40.951 

35.866 

July  1  to  Sep  30 

209,731 

223.308 

115.787 

110.909 

9.300 

8.250 

106.4P7 

102.659 

96 

96 

Lehigh  &  New  Eng-- 

Sep 

46,691 

42.992 

38.790 

34.093 

1.500 

850 

37.290 

33.243 

July  1  to  Sep  30 



140,491 

129.420 

125,558 

98.809 

4.500 

2,550 

121.058 

96.259 

169 

169 

Lehigh   Valley 

Sep 

1,878.229 

1.801.793 

1.132.535 

1.085.762 

191,494 

225.149 

—26,471 

15.610 

92.200 

94,600 

1.013.864 

1.006,773 

July  1  to  Sep  30 



5,773,233 

5.278.179 

3.251.748 

3.290.145 

589.099 

612,093 

-109.605 

21,141 

276,600 

283,800 

2.865.542 

3,027,486 

1,432 

1.441 

Lester  &  Ouach  v,ll 

Sep 

610 

1.619 

537 

1,440 

61 

57 

475 

1,383 

July  1  to  Sep  30 

2,055 

5,029 

1.500 

4,132 

185 

172 

1.314 

3,960 

18 

22 

Lexington  &  Eastern. 

Sep 

31,276 

26,767 

15.120 

12,414 

40 

37 

40 

37 

1,000 

1,000 

14.161 

11,451 

July  1  to  Sep  30 



86,409 

85,444 

47.325 

31.081 

264 

258 

198 

256 

3,000 

3,000 

44.524 

28,337 

93 

93 

Liberty  White 

Sep 

8.516 

7.838 

1.280 

-289 

185 

180 

1.095 

470 

July  1  to  Sep  30 



21.924 

21,797 

4.053 

1.514 

556 

542 

3,496 

972 

33 

33 

Licking  River 

Aug 

2.045 

2.520 

123 

—922 

34 

34 

94 

—956 

July  1  to  Aug  31 



3.839 

4.934 

443 

-1.486 

68 

68 

375 

—1.554 

32 

32 

Ligonier  Valley - 

Sep 

7.497 

5,792 

4.332 

7.156 

297 

306 

4.035 

6.850 

July  I  to  Sep  30 

22.656 

20.999 

15.457 

19.825 

912 

934 

14.554 

18.890 

16 

16 

Lime  Rock- -    - 

Sep 

3.603 

4.208 

3,772 

3.058 

250 

259 

3.522 

2,798 

July  1  to  Sep  30 



11,677 

12.058 

9.787 

10.720 

750 

778 

9,037 

9,941 

6 

6 

Linville  River .    - 

Sep 

1,539 

l,3b0 

-307 

1.226 

45 

40 

—353 

1.186 

July  1  to  Sep  30 



4,621 

4.782 

195 

3.397 

136 

120 

58 

3.277 

12 

12 

Litchfield  &  Madison. 

Sep 

17,994 

14.995 

13.304 

6.229 

1,200 

900 

12.104 

5.329 

July  1  to  Sep  30 



52,925 

43.650 

31.165 

6.723 

3.600 

2,700 

27.565 

4.023 

43 

43 

Little    Kanawha 

.  Sep 

3,285 

4.263 

175 

286 

191 

291 

—15 

—5 

July  1  to  Sep  30 



11,760 

14.760 

-2.496 

-1,411 

573 

875 

-3.070 

—2.286 

30 

30 

Little  River-- 

Sep 

1,353 

1.290 

818 

937 

59 

59 

758 

877 

July  1  to  Sep  30 

4,398 

4.360 

4,441 

2,526 

179 

179 

4.261 

2.346 

8 

8 

Little  RkMaum  &  W. 

.  Sep 

2,176 

1.464 

3,049 

1,410 

137 

50 

2.911 

1.360 

July  1  to  Sep  30 

1 

7.762 

4.105 

6,281 

6,178 

413 

1.500 

5.868 

6.028 

16 

16 

Livo  Oak  Per  &  Quif . 

Sep 

6.819 

5.646 

1,885 

3.446 

600 

600 

1.285 

2,846 

July  1  to  Sep  30 



21.815 

17.532 

8,028 

10,471 

1,800 

1,800 

6.228 

8,671 

66 

6R 

Livingston  &  S  E 

Sep 

1.378 

1.291 

651 

900 

20 

27 

620 

873 

July  I  to  Sep  30 



4,470 

5.766 

1,618 

662 

61 

81 

•       1.556 

580 

7 

7 

Long    Island 

Sep 

662,518 

569.673 

264,806 

318.075 

193.888 

206,373 

91,431 

111,538 

43,570 

43,570 

312,b67 

386.013 

July  1  to  Sep  30 

' 

1.985,315 

1.695.435 

1,161.767 

1,244,374 

632,149 

641.929 

308.350 

332,535 

130.711 

130,711 

1.339.407 

1,446,199 

389 

391 

Lorain  &  Sou  thern    . . 

Sep 

804 

931 

—307 

-384 

27 

34 

—335 

—419 

July  1  to  Sep  30 



2.667 

2.553 

—1,035 

—1.095 

84 

103 

—1,120 

—1,198 

0.86 

0.R6 

Loring  &  Western. .. 

Sep 

2.955 

2.740 

3,694 

1,721 

62 

40 

3,631 

1,680 

July  1  to  Sep  30 



9.508 

12.736 

9,570 

4.544 

187 

122 

9,382 

4,421 

13 

13 

Louisiana  Railway 

Sep 

5.541 

5.467 

4,075 

2,435 

n 

36 

3,998 

2,3  9 

July  1  to  Sep  30 

16,589 

13.188 

8,588 

10,420 

232 

109 

8.355 

10.311 

29 

23 

Louisiana  &  Arkan . . 

Sep 

80.589 

65,988 

39,440 

44,226 

2.500 

1,760 

36,940 

42. 466 

July  1  to  Sep  30 



226.692 

202.991 

136,854 

113,372 

7.600 

5,330 

129.254 

108.042 

255 

255 

Louisiana  &  N  W 

Sep 

17.377 

22,453 

8,042 

4,119 

975 

675 

7.067 

3.444 

July  1  to  Sep  30 



48.365 

65,145 

20.315 

8,787 

2.925 

2.025 

17,390 

6,762 

121 

121 

Louisiana  &  Pacific. 

Sep 

11,490 

12,501 

10.755 

2,983 

217 

151 

10.537 

2.832 

July  1  to  Sep  30 



35,333 

33,763 

33.183 

17,211 

653 

453 

32330 

16.758 

67 

67 

Louisiana  Central 

Sep 

15,799 

11.937 

3.335 

6.564 

190 

IRO 

•^,145 

6.384 

July  1  to  Sep  30 

46,555 

32,992 

10,650 

12022 

570 

540 

10,080 

11.482 

42 

42 

LaRy  &  NavCo 

Sep 

111,203 

88.971 

21.397 

22,604 

4.400 

3.6C0 

16,997 

19.004 

July  1  to  Sep  30 

1 

318,716 

255,476 

76.089 

61,437 

13.200 

10.800 

62,889 

50.637 

350 

350 

Louisiana   Southern.. 

-Sep 

11,605 

7,091 

—4.305 

-2,867 

781 

716 

—5.086 

—3.583 

July  1  to  Sep  30 

1 

40,381 

18,503 

—18,462 

—5,217 

2,343 

2,148 

-20.805 

—7.365 

45 

45 

Louisville  &  Nashv-. 

Sep 

3.172.689 

2,508.657 

1.437.481 

1.729.642 

39.983 

28.613 

—1.588 

—7.654 

137.800 

133.552 

1.298.092 

1.588.435 

July  1  to  Sep  30 

1 

9.533,545 

7,353.854 

3.845.491 

4.784,097 

109.144 

93.483 

-5.403 

-14.690 

413.400 

400.658 

3.426.688 

4,368,749 

4,590 

4.398 

LoaHend&  St  L.... 

Sep 

77,244 

74.871 

38.926 

30,977 

803 

713 

504 

478 

2.666 

fiiSo 

36.764 

28.956 

July  1  to  Sep  30 

1 

227.223 

206.294 

90,443 

85.959 

2,138 

2,016 

1.118 

1.204 

8.000 

83,562 

79,664 

199 

199 

Lou  New  Alb  &  Cory. 

.  Sep 

9Z7 

900 

2,835 

2.582 

117 

110 

2,717 

2.472 

July  1  to  Sep  30 

1 

2.741 

2,663 

5.952 

5.198 

351 

331 

5.G0O 

4.867 

7 

7 

Laebrmann  &  West.. 

-Sep 

60 

50 

18 

16 

16 

2 

—16 

July  1  to  Sep  30 

f 

188 

410 

9 

-109 

48 

48 

-39 

-157 

4 

4 

For  index  to  roads  not  appearing  in  alpfiabeticai  order,  but  given  under  tome  other  system,  sea  latt  pags. 


J6  RAILWAY  EARNINGS  iVol  lxxxxi 


FREIGHT  &  PASSENGER  EARNINQS      TOTAL  EARNINGS  MAINTENANCE  EXPENSES  TRAFFIC  &   TRANSPORT AT'N  EXP  S 

FREIGHT  PASSENGER  incl.  Other  Revenue      Way  &  Structure  Equipment  TRAFFIC         TRANSI'ORTAT  S 

NAME  OF  ROAD         This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  LastYear  ThlsYear  LaslYear  ThisY'r  LaslY'T  This  Year  Last  Year 

Macon  &  Birmlngh..  Sep 

July  1  to  Sep  30 

Macon  Dublin  &  Sav.  Sep 

July  1  to  Sep  30 

Madison   South»rn Aug 

July  1  to  Aug  31 

Maine  Central Sep 

July  1  to  Sep  30 

Malvern  &  Freeo  Val.Aug 

July  1  to  Aug  31 

Manchester  &  Oneida  Aug 

July  1  to  Aug  31 

Manistee  &  Gr  Rap_.  Sep 

July  1  to  Sep  30 

Manistee  &  N   East..  Sep 

July  1  to   Sep  30 

Manistique Aug 

July  1  to  Aug  31 

Manistique  &  L  Sup..  Sep 

July  1  to  Sep  30 

Manitou  &  Pike's  Pl<.  Sep 

July  1  to   Sep  30 

Manufacturers'    June.  Sep 

July  1  to  Sep  30 

Mfrs  Ry  Co  of  St  L..Sep 

July  1  to  Sep  30 

Marin  Tomah  &  W..Sep 

July  1  to   Sep  30 

Marion  &  Rye  Valley  .Aug 

July  1  to  Aug  31 

Marquette  &  S  E Sep 

July  1  to  Sep  30 

Marshall  &  East  Tex.  Sep 

July  1  to  Sep  30 

Maryland  &   Penna-.Sep 

July  1  to  Sep  30 

Maryland  Electric Sep 

July  1  to  Sep  30 

Mattoon  Ry Aug 

July  1  to  Aug  31 

McCloud   River Sep 

July  1  to  Sep  30 

Mem  Paris  &  Gulf... Aug 

July  1  to  Aug  31 

Michigan   Central Sep 

July  1  to  Sep  30 

Midland  Valley Sep 

July  1  to  Sep  30 

Mill  Crk  &  Little  Riv.  Sep 

July  1  to  Sep  30 

Millers  Creek Sep 

July  1  to  Sep  30 

Mineral  Pt  &  North..  Sep 

July  1  to  Sep  30 

Minneap  &  Rainy  Riv  Sep 

July  1  to  Sep  30 

Minneapolis  &  St  L..Aug 

July  1  to  Aug  31 

Minneapolis    Eastern  .  Sep 

July  1  to  Sep  30 

Minn  Red  L  &  Manit.  Sep 

July  1  to  Sep  30 

Minn  St  P  &  S  S  M      Sep 

July  1  to   Sep  30 

Minnesota  &  Nor  Wis  July 
Miss  Ark  &  Western.  Sep 

July  1  to  Sep  30 

Mississippi  Central...  Sep 

July  1  to  Sep  30 

Mississippi  Eastern..  Sep 

July  1  to  Sep  30 

MlssHillCity  &  W...Sep 

July  1  to  Sep  30 

Miss  R  &  Bonne  Ter. .  Sep 

July  1  to  Sep  30 

Mo  &  III  B'dge  &  Belt  Sep 

July  1  to  Sep  30 

Missouri  &  Louisiana  Sep 

July  1  to  Sep  30 

Missouri  &  Nor  Ark..  Sep 

July  1  to  Sep  30 

Missouri  Kan  &  Tex.  Sep 

July  1  to  Sep  30 

Mo  Kan  &  T  of  Tex.  Sep 

July  1  to  Sep  30 

Texas  Central Sep 

July  1  to  Sep  30 

Total  Company..  Sep 

July  1  to  Sep  30.. 

Missouri  Okia  &  Gulf  .Aug 

July  1  to  Aug  31 

Mo  Pac  Railway Aug 

July  1  to  Aug  31 

St  L  Iron  Mf  &  Sou. Aug 
July  1  to  Aug  31.. 

Total  Company.. Aug 

July  1  to  Aug  31 

Arkansas  Central-.  Sep 

July  1  to  Sep  30 

Natchez  &  South. .Aug 

July  1  to  Aug  31 

Missouri  Southern...  Sep 

July  1  to  Sep  30 

Mobile  &  Ohio Sep 

July  1  to  Sep  30 

Monongahcla Sep 

July  1  to   Sep  30 

Mononnahela  Connec.  Sep 

July  1  to  Sep  30 

Monroe  &  Southwest.  Sep 

July  1  to  Sep  30 

Monson Sep 

July  1  to  Sep  30 

Montour Sep 

July  1  to  Sep  30 

Montpelier  &  Wells  R   Sep 

July  1  to  Sep  30 

Moshassuck    Valley..  Aug 

July  1  to  Auk  31 

Ml  Airy  &  Eastern...  Sep 

July  1  to  Sep  30 

Ml  Hood  RR Aug 

July  1  to  Aug  31 ,  .,  .  1    , 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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8.400 

8.335 

3,952 

3.811 

13,077 

12,833 

2.903 

2.764 

1.948 

1,112 

799 

792 

4,263 

4.236 

19.810 

21.144 

13.866 

12.747 

35.506 

35,774 

9.742 

8.053 

5.402 

3.444 

3,033 

2.502 

13.394 

13,308 

28.207 

29,579 

10,344 

8,905 

39.789 

40,096 

5.114 

3,706 

4,744 

3,722 

2,161 

2.456 

10,335 

10,535 

60,708 

57.764 

30,351 

24,894 

94.863 

86,909 

19,119 

11,266 

16,434 

12,260 

7,346 

6,263 

30,161 

28,904 

1,141 

735 

1.141 

735 

120 

100 

50 

50 

651 

367 

1.406 

1.431 

1,406 

1.431 

332 

204 

100 

100 

1.U13 

747 

457.404 

405.807 

352,351 

330.905 

860,258 

828,412 

171.257 

141.309 

96,289 

97,654 

7,475 

7.826 

286.843 

753.429 

1.257.959 

1,293.555 

1,068,999 

1,035,506 

2,479,391 

2,470,016 

497,437 

382.292 

302,520 

300.661 

23,143 

23.918 

849.602 

743.770 

5.593 

3.231 

5,857 

3,495 

322 

295 

147 

1.376 

1.616 

1.073 

9.087 

5,698 

9,615 

6,226 

752 

672 

994 

3.042 

2,875 

1,441 

1.106 

1,311 

870 

745 

2.260 

2,257 

881 

311 

7 

347 

85 

85 

1.104 

648 

2.131 

2,111 

1.645 

1,390 

4,366 

3.959 

1,234 

586 

11 

373 

172 

208 

2.102 

1.400 

5.488 

5,863 

437 

492 

6.165 

6,574 

1.653 

2,081 

1,239 

2,082 

120 

157 

3.044 

2.981 

17.295 

18.969 

1,644 

1,642 

19.465 

21,300 

5,215 

5,334 

4,278 

5,842 

500 

418 

8.934 

8.430 

32.467 

26.687 

10,352 

8.625 

44,646 

37,316 

10.083 

5,599 

6,882 

5,794 

802 

654 

15.357 

11.957 

84,492 

86.205 

32,772 

27.004 

123,176 

118,971 

32,017 

20,043 

19.021 

18,127 

2,669 

2,030 

^' .697 

34.830 

2.215 

2.589 

794 

669 

3,407 

3,546 

1,270 

1.067 

911 

562 

2,512 

1,193 

4,715 

4,682 

1,486 

1,511 

6,691 

6,739 

2,865 

2.072 

1.445 

1.211 

4,790 

2.528 

1,^45 

6.888 

828 

804 

4,135 

9,153 

1.188 

1,347 

441 

697 

6 

118 

1,712 

3,140 

15.768 

17,489 

2,512 

1,797 

24.802 

21.517 

4,801 

2,709 

1.034 

1,412 

17 

242 

7,335 

6,442 

79 

89 

15.410 

20,070 

16,226 

21,004 

984 

2,234 

1.124 

1,243 

2,784 

3,876 

321 

293 

73,558 

102,533 

77,346 

106,801 

3,853 

5.370 

3,873 

4,180 

11,322 

15.450 

2.241 

1,040 

9,610 

5,705 

3.007 

1,849 

956 

798 

93 

12 

4,380 

2,647 

5,958 

1,545 

27,657 

15,446 

8,103 

5,188 

2,974 

2,131 

248 

68 

13,510 

6,513 

19,419 

18.220 

2,642 

735 

2,034 

2,696 

294 

■  136 

4,618 

3.398 

67,337 

59.970 

8,420 

2,838 

6,058 

7.494 

527 

375 

14,079 

10.315 

4.724 

3,171 

3?9 

238 

5,090 

3.485 

940 

560 

622 

1.134 

197 

79 

2,687 

1,214 

12.392 

9.218 

1,105 

939 

13,606 

10.399 

6,370 

3,930 

1,535 

1.803 

272 

222 

4,814 

3,238 

5.804 

4.394 

401 

316 

6,607 

5,082 

4,652 

1,086 

1.234 

1,031 

1,213 

1,501 

11.677 

9,202 

716 

600 

13,150 

10,701 

6.414 

1,945 

2.622 

2.665 

2,768 

3.143 

16,427 

13.770 

3.207 

2,963 

21,586 

18,620 

4,373 

2,417 

3,508 

2,590 

102 

90 

5.893 

4.652 

54.746 

40.706 

11.507 

10,413 

72,109 

56.332 

10,879 

6,360 

9,331 

7.811 

299 

252 

17,028 

13,613 

9.689 

18.854 

2.095 

1.776 

12,436 

21.095 

4,636 

3.310 

3,438 

3.095 

206 

139 

6.985 

4,900 

38.629 

44.029 

7.443 

5.512 

48.552 

51.097 

12.691 

10.413 

7.517 

5.930 

498 

408 

20.670 

13.015 

26.247 

23,753 

12,544 

11,994 

43,964 

40,376 

5,215 

4,995 

3,838 

3,930 

48i 

444 

13,396 

12,248 

63,715 

56,899 

41,107 

38,228 

120,801 

109,445 

14,596 

14,523 

11,258 

11,143 

1,938 

1,549 

38,769 

35,504 

3.190 

3-124 

14.366 

11.555 

18,475 

15.667 

2.933 

3,523 

3.002 

3,119 

285 

206 

8,928 

7,821 

9.327 

9.733 

43.889 

34.315 

56,051 

46,867 

7.771 

11,384 

9,536 

10.777 

1,038 

737 

27,595 

24,101 

2,094 

2,929 

282 

270 

2.458 

3,273 

604 

533 

60 

104 

949 

1.755 

4,719 

5.485 

557 

526 

5,420 

6.153 

1,131 

886 

106 

291 

2.350 

3.157 

57.199 

54.771 

2.826 

2.130 

60.793 

57.452 

8.262 

4.662 

6.594 

5.889 

32 

18 

11,501 

10,802 

179.122 

167.969 

7.936 

7.342 

189.107 

177.100 

20.895 

18.452 

21.805 

16.665 

143 

21 

34,647 

31.347 

9.758 

7.726 

2.656 

2.816 

13.537 

10.792 

2.521 

1.406 

2.835 

2,599 

480 

243 

5.647 

3.749 

19.543 

20.573 

5.394 

5.113 

27.415 

26.130 

4.871 

4.326 

4.668 

3.661 

842 

013 

10.977 

7.065 

1,622.862 

1.624,693 

771,075 

714.867 

2,634,249 

2.557,816 

425.267 

375.749 

358,611 

313.556 

97,832 

67,858 

1,013.700 

818,149 

4.757.088 

4,470,447 

2,441,735 

2.148,841 

7,915,490 

7.252.567  1.253,429  1,040,799  1,105,391 

949,452 

263,255 

215.502 

2,966,315 

2,364,846 

66.964 

68.421 

31.432 

27.717 

105.319 

101,608 

18.576 

19.172 

20.099 

20.001 

2.053 

1,666 

30.887 

28.734 

163.683 

215.615 

93.561 

80.471 

274.845 

311,475 

58.041 

57.303 

64.436 

64.848 

5,924 

5,563 

86.438 

86.716 

1.286 

1,782 

1,286 

1,782 

110 

377 

188 

344 

538 

567 

4.081 

4.019 

4,081 

4,019 

615 

1.755 

589 

985 

42 

1.661 

1,666 

1.659 

88 

1,756 

31 

205 

639 

4.497 

414 

4,937 

75 

683 

2,100 

8.010 

5.487 

685 

818 

8.939 

6.569 

789 

593 

3.641 

547 

74 

55 

2,519 

2,138 

20.610 

16.960 

2.642 

2.877 

24.022 

20,617 

1.470 

2,102 

5.166 

1,685 

216 

176 

7,132 

6.106 

2.226 

2,742 

594 

493 

3.268 

3,223 

4.507 

3,188 

2,105 

2,020 

1 

3,634 

4,673 

88,653 

64,272 

1.698 

1.739 

91,623 

65,944 

12,508 

10,906 

7,152 

6,442 

5 

19,372 

22,080 

270.220 

227.756 

133.519 

120.629 

433.300 

375.729 

54,262 

34.674 

49.331 

40,866 

11.751 

12,492 

167,975 

135,867 

535.457 

453,582 

251.802 

236,892 

846.869 

742,489 

101.597 

75,999 

99.038 

81.631 

23,436 

22,840 

323.504 

256,993 

6,265 

6,086 

202 

151 

487 

233 

1,727 

1,598 

15,717 

15,171 

976 

545 

855 

1.181 

4.918 

4,586 

1,468 

1,596 

1.033 

827 

2.798 

2,702 

1.830 

440 

488 

371 

8 

4 

770 

840 

5,334 

6,277 

2.927 

3.376 

9.658 

10.453 

4.379 

1,220 

1,403 

1.130 

8 

9 

2.414 

3,036 

1.415.288 

1.696,863 

494.505 

531,314 

2.017,022 

2.345,102 

219.031 

217,661 

254,577 

231.543 

40,042 

45.321 

634.389 

641.651 

4.082.888 

4,123.183 

1,510,735 

1,582.897 

5,955.108 

6,041,755 

649.299 

666.965 

743,262 

641,603 

118,025 

128,978 

1.929.328 

1.732  .£05 

4.906 

6,632 

11 

5,471 

6.670 

1.409 

1,652 

422 

563 

1.001 

1.587 

2.135 

359 

2.135 

359 

134 

260 

439 

438 

109 

359 

4.993 

755 

4,993 

755 

522 

753 

1,381 

1,324 

930 

1.107 

54,204 

44,593 

14,917 

14,824 

74,609 

68,666 

13,759 

8.858 

11,627 

10.194 

1.117 

1,020 

16.571 

13.624 

151.442 

116.679 

49,194 

47.215 

216.183 

185,675 

33,235 

25.828 

37,344 

30.130 

3,365 

3.124 

47.520 

42.754 

6.628 

5.334 

231 

238 

6,861 

5.573 

1,448 

2,112 

881 

982 

25 

25 

2,107 

1,566 

19,369 

19.091 

693 

592 

20.117 

19.686 

5,986 

5,477 

2,236 

2.890 

75 

100 

5,693 

4,086 

1.427 

654 

2,314 

215 

31 

705 

2.904 

1,958 

5,489 

380 

112 

1 

1.891 

61,559 

52.528 

10,318 

10,131 

77,361 

68.036 

11,942 

6,927 

7,362 

7,882 

1.122 

767 

19.260 

21,794 

173,328 

142,639 

30,927 

29,884 

219,499 

189,595 

32,401 

22,659 

27.205 

24,449 

2,923 

2,410 

60,642 

63,351 

2.645 

3.874 

207 

210 

7.213 

4,121 

615 

892 

115 

95 

805 

844 

16.514 

9.992 

667 

660 

18,679 

10,768 

1.367 

1,704 

1,059 

384 

7 

2,665 

2.517 

20,529 

11,484 

161 

488 

20,744 

12,010 

1,765 

1,612 

1,636 

1,326 

3,402 

4,582 

45,527 

33.454 

503 

1,521 

46,190 

35,088 

3.393 

4,785 

5,843 

3.954 

7,458 

15,346 

43,481 

41,586 

30,134 

21,403 

79.663 

66,908 

18.779 

20,843 

10,238 

8,953 

1.932 

1.500 

24,444 

22,727 

134.491 

107,907 

90,433 

66,751 

240.980 

185.990 

65,187 

51,353 

36,343 

22,179 

6.210 

5.008 

83.897 

61.016 

982.742 

411.210 

1.486.761 

200,691 

260,374 

39.144 

496,873 

2.734.844 

1,219.084 

4,227.180 

663,933 

698,318 

108,330 

1,425,369 

723.702 

735.339 

303,035 

271.630 

1,080,289 

1,057,383 

191,853 

150,552 

41.270 

89,002 

20.652 

15,688 

417.297 

365,354 

1.553.333 

1,500,604 

936,805 

828,022 

2,635,427 

2,476,098 

492,615 

438,577 

177.076 

235,708 

67,775 

53.359 

1.121,  99 

988,537 

53.894 

35,227 

26.176 

27.895 

87,003 

69,797 

14,421 

11,731 

11.201 

12,045 

1,392 

1.325 

28.792 

27,006 

114.478 

103,978 

96,019 

101.990 

229,416 

225,471 

45,502 

36,668 

30.011 

41.391 

4.211 

4.302 

80.669 

78,493 

1.760.338 

740.421 

2.6b4.053 

406.965 

312,845 

61.188 

942,962 

4.402.655 

2.251.908 

7.092.023 

1,202,050 

905,405 

180.316 

2,627.437 

34.766 

17,040 

10.721 

6,969 

47.788 

25,425 

11.077 

7.188 

11.009 

4,165 

2,899 

1,117 

24,055 

9.135 

59,985 

38.648 

22.193 

13.633 

86,505 

54,584 

21,682 

14.237 

21,529 

8.693 

4,975 

2,493 

46.316 

18.140 

1.718,685 

471,336 

2,408.661 

339.693 

370,277 

60.367 

909,625 

3.151.081 

903.959 

4,493,955 

679.520 

712.453 

118.275 

1,792,361 



1.622.673 

1.541.643 

510.894 

440.018 

2,312,926 

2,145.122 

357.353 

234.812 

343,438 

335,797 

58.193 

52,092 

788,775 

631.901 

3.027.886 

2.839,120 

981,299 

858,972 

4,371.738 

4,015.559 

723.217 

703.663 

668,666 

655,108 

113.680 

107,748 

1,593,648 

1.240.854 

3,341,358 

982,230 

4.721,587 

697,046 

714,715 

118.560 

1.698,400 

6,178.967 

1,885.258 

8,865,693 

1,402.737 

1,381,119 

231,955 

3.386.009 

.   _  . 

3.927 

5,358 

2.765 

2,677 

7,230 

8,581 

1,225 

1.816 

900 

762 

65 

45 

2.891 

2,540 

10.016 

12.530 

9,287 

8,722 

20,839 

22,925 

4,234 

5,491 

2,692 

2,103 

214 

321 

8,326 

6,339 

276 

259 

2,451 

2.350 

U9 

1,187 

100 

221 

10 

25 

985 

1.173 

541 

604 

4.902 

4.702 

1,283 

2.308 

310 

396 

41 

9 

2,219 

3.006 

11,722 

12.272 

1.110 

1,066 

13.479 

14.583 

1.788 

1,296 

1,182 

570 

27 

36 

3,659 

3.091 

38,633 

34.647 

3.386 

3,499 

44.741 

41.794 

6.639 

4.357 

3,147 

1,787 

131 

145 

12,209 

8,659 

641,843 

612.722 

118.609 

108.904 

877,389 

838.814 

100.361 

102,558 

154,392 

146,605 

36.580 

27,250 

299,767 

264,310 

1.897.026 

1.762.865 

372.900 

342.267 

2.633.801 

2.444.237 

324,584 

291,168 

454,975 

405,810 

105.879 

83,075 

920,506 

811.838 

111,506 

111.625 

2.714 

2,236 

115,702 

115,560 

23,688 

19,279 

9.960 

8,127 

254 

2i9 

24,362 

22.483 

332,200 

307.228 

9,096 

6,599 

345,605 

318,991 

91.712 

49.301 

25,762 

21,213 

879 

773 

75,519 

62,386 

84.177 

83.344 

8.937 

11.567 

12.729 

10,411 

300 

300 

40,587 

36,208 

243.828 

247.766 

28.853 

28.664 

36,652 

28,976 

908 

■  915 

124,330 

101,353 

3,558 

3,930 

3.558 

3.930 

530 

320 

462 

258 

1.300 

787 

10.699 

10.443 

10.699 

10,443 

1,981 

2.040 

1,237 

910 

3,795 

2,808 

846 

596 

124 

311 

1.024 

1,001 

605 

597 

78 

27 

370 

291 

2.109 

1.959 

7,102 

794 

3.361 

2,928 

1,107 

2,467 

356 

180 

250 

1,369 

1,133 

10.010 

9.562 

1.598 

1,442 

12.217 

11,482 

4,660 

2.561 

1,584 

741 

100 

113 

2.651 

2,289 

■■     29.757 

27,897 

4,374 

4,108 

36,140 

33,707 

13,479 

7,380 

2,650 

2,097 

300 

313 

7.534 

7,771 

14,880 

13,298 

6,552 

6,653 

23.934 

22,274 

3.195 

7.090 

2,413 

1,671 

309 

462 

6.778 

6,608 

44,120 

37.616 

20,351 

21,874 

71.523 

66,720 

12,719 

28,792 

5,743 

6,520 

836 

1.168 

20,181 

19,726 

3,745 

4,404 

44 

61 

3.663 

4,580 

816 

2.716 

328 

184 

144 

128 

1.401 

1,408 

6.325 

7.705 

83 

117 

6.296 

8,097 

1.358 

3.464 

652 

568 

278 

251 

2,559 

2.777 

424 

949 

86 

74 

581 

1.075 

79 

201 

101 

39 

322 

353 

1.671 

2.154 

460 

456 

2,343 

2.765 

341 

576 

320 

204 

927 

885 

6,662 

7.025 

1,253 

925 

8,020 

8,008 

392 

454 

1,18s 

847 

12,172 

14.460 

2,797 

2,043 

15,145 

16,621 

482 

454 

iis 

2,586 

1,770 

Nov.,  1910.] 
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NAME  OF  ROAD 


$  S 

Macon  &  Blrmlngh..  Sep  10.842  9,838 

July  1  to  Sep  30 34.167  30.021 

Macon  Dublin  &  Sav.  Sep  23,956  22,083 

July  1  to  Sep  30 77,268  62,764 

Madison   Southern. ..Aug  994  444 

July  1  to  Aug  31 1,744  881 

Maine  Central Sep  584.796  520.041 

July  1  to  Sop  30 1.737.742    1,509,281 

Malvern  &  Freco  Val. Aug  2,316  2,955 

July  I  to  Aug  31 5,162  5,650 

Manchester  &  Oneida  Aug  2.096  1,409 

July  1  to  Aug  31 3.570  2,639 

Manistee  &  Or  Rap..  Sep  6,709  7,684 

July  1  to  Sep  30 20,360  21,516 

Manistee  &  N  East..  Sep  35.217  25.911 

July  1  to  Sep  30 103.233  80-595 

Manlstique  ._ Aug  4,902  2,824 

July  1  to  Sep  31 9,324  6,212 

Manlstique  &  L  Sup..  Sep  5,219  5,841 

July  1  to   .Sep  30 17,462  11,961 

Manitou  &  Pike's  Pi<.  Sep  5.626  8,247 

July  1  to  Sep  30 22,059  27,664 

Manufacturers'  June.  Sep  8,688  5,572 

July  1  to  Sep  30 26,071  14,011 

ntrs  Ry  Co  of  St  L..  Sep  12.022  8,695 

July  1  to   Sep  30 35,421  26,020 

Marin  Tomah  &  \V..Sep  4,673  2,995 

July  1  to  Sep  30 13.628  9,624 

Marlon  &  Rye  Valley.Aug  7,213  3,731 

July  1  to  Aug  31 12,065  8,033 

Marquette  &  S  E Sep  14.294  10.177 

July  1  to   Sep  30 38.708  29.211 

Marshall  &  East  Tex.  Sep  16.218  12.174 

July  1  to   Sep  30 44537  31.933 

Maryland  &  Penna_.Sep  24,847  23,198 

July  I  to  Sep  30 71.416  67,350 

Maryland  Electric Sep  16.540  1G,391 

July  1  to  Sep  30 50. ?B^  51.951 

MattoonRy.. ..Au?  1,879  2,656 

July  1  to  Aug  31 4,115  4,854 

McCloud  River Sep  27.451  22.499 

July  1  to  Sep  30 85.985  73,651 

Mem  Paris  &  aulf___Aug  12,172  9.039 

July  1  to  Aug  31 22,683  16,880 

Michigan  Central Sep  1,952,298  1,608,989 

July  1  to  Sep  30 5,737,044  4,692,586 

Midland  Valley Sep  76,100  74.521 

July  1  to  Sep  30 227,779  227.747 

Mill  Crk  &  Little  Riv.  Sep  1,013  1,468 

July  1  to  Sep  30 3,459  4,957 

Millers  Creek Sep  1,021  

July  1  to  Sep  30 3,341  

Mineral  Pt  &  North..  Sep  7-714  3.945 

July  1  to  Sep  30 15.994  11,862 

Minneap&  Rainy  Riv  Sep  10,900  10,48^ 

July  1  to  Sep  30 41,137  41.228 

Minneapolis  &  St  L- -Aug  296,086  235.444 

July  1  to  Aug  31 575.284  462,387 

Minneapolis  Eastern.  Sep  2,677  2,238 

July  1  to  Sep  30 7,519  7,041 

Minn  Red  L  &  Manit.  Sep  3.489  1.920 

July  1  to  Sep  30 9,439  6.174 

Minn  Si  P  &  S  S  M..Sep  1-190-903  1,169-891 

July  1  to  Sep  30 3.558-813  3-277,710 

Minnesota  &  Nor  Wis  July  2-920  3.951 

Miss  Ark  &  Western.  Sep  783  1.058 

July  1  to  Sep  30 3.108  3,405 

Mississippi  Central...  Sep  46.549  34,835 

July  1  to  Sep  30 132,349  110,852 

Mississippi  Eastern..  Sep  4,772  4,698 

July  1  to  Sep  30 14.654  12.923 

Miss  Hill  City  &W...  Sep  1.258  

July  1  to  Sep  30 3.393 

Miss  R  &  Bonne  Ter..  Sep  44,736 

July  1  to  Sep  30 137.040 

Mo  &  HI  B'dge  &  Belt  Sep  1,717 

July  1  to  Sep  30 5.624 

Missouri  &  Louisiana  Sep  7,099 

July  1  to  Sep  30 17,561 

Missouri  &  Nor  Ark..  Sep  58.594 

July  1  to  Sep  30 200,826 

Missouri  Kan  &  Tex.  Sep  1,044.473 

July  1  to  Sep  30 3.030.099 

Mo  Kan  &  T  of  Tex.  Sep  702,183 

July  1  to  Sep  30 1,950,845 

Texas  Cen  tral Sep  60 ,509 

July  1  to  Sep  30 172,065 

Total  Company..  Sep  1,807.165 

July  1  to  Sep  30..  5-153,009 

Missouri  Okia  &  QuIf.Aug  50-536 

July  1  to  Aug  31 97.308 

Mo  Pac  Railway Aug  1,755.317 

July  1  to  Aug  31 3.447.184 

St  L  Iron  Mt&  Sou. Aug  1,620,867 

July  1  to  Aug  31 3.249.559 

Total  Company-. Aug  3.376.184  

July  1  to  Aug  31--  6,696,843  

Arkansas  Central-.  Sep  5.744  5,682 

July  1  to  Sep  30 17,252  16.013 

Natchez  &  South-.Aug  1,402  2,740 

July  1  to  Aug  31 4,233  5,919 

Missouri  Southern.-- Sep  7,750  6,076 

July  1  to  Sep  30 25,688  18,106 

Mobiles  Ohio ..Sep  622.428  566.245 

July  1  to  Sep  30 1,902.285  1,676.784 

Monongahela Sep  60.239  51,630 

July  1  to  Sep  30 199,663  138,537 

Monongahela  Connec.  Sep  65,328  -r    61,002 

July  1  to  Sep  30 198,744  E.  167,538 

Monroe  &  Southwest.  Sep  2,534  1,591 

July  1  to  Sep^SO 7,755  6.434 

Monson Sep  1.172  972 

July  1  to  Sep  30 3.374  3,853 

Montour ..Sep  9,582  6,266 

July  1  to  Sep  30 25,710  19.243 

Montpeiier  &  Wells  R  Sep  13.724  16,915 

July  1  to  Sep  30 42,472  59.159 

Moshassuck    Valley.. Aug  3,442  5,194 

July  1  to  Aug  31 6,366  8.581 

Mt  Airy  &  Eastern...  Sep  681  865 

July  1  to  Sep230....  2,183  2,487 

Mt  Hood  RR... Atig  3,323  3,051 

July  1  to  Aug  31 6.638  5,724 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS 

incl .  Oeneral  Exp .       FROM  RAILROAD         Qross  Revenue  Net  Revenue 

TMs  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 


TAXES 

Current      Previous 


41.619 

124.139 

1.951 

5,105 

7,758 

24,835 

56,021 

145.690 


648,954 

1,749,786 

55,096 

171,757 


22,485 
45,166 


1,419,770 
2,844,047 


S 

2.234 

1.339 

15,833 

17,595 

147 

-337 

275.461 

741.648 

3.540 

4,453 

164 

795 

-544 

—895 

9.429 

19.942 

-1,494 

—2,633 

—1,084 

7.340 

10,600 

55,286 

922 

1,596 

7,396 

31,915 

417 

—22 

—606 
1,085 
7.292 

33.401 

—3812 

4.015 

19.117 

49.384 

1.934 

5.667 

579 

1.305 

33.342 

103,122 
1.364 
4.726 

681,951 

2,178,445 

29.218 

47.066 

272 

622 

734 

1,596 

1.225 

8.027 

-7,632 

80,486 

137,213 

271,535 

3,587 

8,198 

—690 

219 

826.118 

2,396.295 

2,550 

1,351 

1.884 

28.060 

83.834 

2,088 

5,462 

i.055 

2.095 

32.624 

82,458 

5,495 

13,055 

13,645 

28,628 

21,068 

40.154 

442,288 

1,197.081 

378,105 

684,581 

26,493 

57,350 

846.886 

1,939.012 

—2.748 
—10,802 

653.343 

1,046.770 

692.058 

1.122.079 

1.345.401 

2.168.849 

1,486 

3.586 

1.048 

668 

5,729 

19,053 

254,961 

733,515 

55,462 

145,941 

18,849 

45,084 

1.024 

2,943 

-147 

—12 

2,634 

10,429 

10.209 

29,051 

221 

—69 

—100 

160 

4.691 

8.457 


$ 

2,994 

5.752 

18,012 

24,144 

290 

550 

308.371 

960.735 

539 

575 

847 

1,319 


11,405 

38.375 

721 

526 

3.312 

9.556 

12,757 

79,136 

133 

1,435 

9.525 

33.949 

490 

775 

1.351 

2,668 

8.442 

27.120 

8-921 

19.164 

17,177 

42,095 

—723 

— 5.0S3 

616 
1,299 

34.953 

103.448 

1.753 

9.2W 

948.826 

2,559,980 

27.036 

83.727 

313 

—937 


2.624 

8.754 

—7,258 

24,716 

140,285 

280.101 

3.847 

8,129 

782 

4,279 

1.175.210 

2.764.045 

2.718 

-698 

—2,649 

33.831 

74.822 

874 
6,763 


26,416 

65,455 

2,169 

5,662 

4.251 

10.252 

10.886 
40.299 


408.428 

676,311 

14,701 

53,713 


2,940 
9,418 


725,351 
.171.511 


2,899 

6.912 

-389 

—1.216 

8,506 

23.688 

272,569 

767.452 

63,929 

180,454 

22,341 

80.227 

2,339 

4,009 

28 

—924 

5,216 

14,463 

5,359 

7,560 

—614 

—483 

209 

277 

4.957 

10.897 


23.995 
76.182 


62 


3-008 
5.122 

54,753 

156,120 

2.587 

3,362 


112 
360 


43.964 
135,667 


30.681 

89.585 

13.200 

38.649 

462 

1.502 

44,343 

129,736 

284 

536 

7,480 

13,939 

11,031 

18,845 

18,511 

32,784 


1,975 
5,724 


350 
946 


22.109 
74.074 


842 
3,757 


46,698 
137,058 


128 
186 


1,271 

56.861 
157,112 


12,342 
33.947 


339 

609 


8.362 
17.467 


2.736 
11.398 


41 
108 


2,910 
19,120 


—767 
-2.082 


62 

—342 
-989 


1.345 
1.841 

1.188 
-8,331 

2.513 
^■,781 


—131 
—65 


21.663 
64,954 


—  1.728 

2^8 

854 

-3.218 

205 

855 

—669 

—2,075 

214 

395 

—1.942 

—4,270 

—3,308 

—5,826 

—5,250 

—10,096 


2.336 
5,415 


—2,200 
—6,218 


110 
389 


219 
422 


-1.370 
-4,287 


-342 
-1,029 


—1,971 
—1,210 

—625 
—625 


Year 

% 
572 
1,716 
1.000 
3.000 
37 
74 
35.993 
107,979 
90 
180 
80 
160 
606 
2,241 
2.799 
8,398 
58 
516 
616 
1.850 
393 
1,181 
700 
2,100 
570 
1,712 
115 
345 
210 
420 
968 
2,905 
292 
876 
1.059 
3.189 
1,056 
3,180 
64 
129 
372 
1,118 
700 
1,400 
113,150 
339,450 
6,401 
19,203 


-442 
-477 


535 
35,480 
87,682 


—641 
—3,366 


229 
431 


—1,676 
—7,644 


-1,379 
-6,986 


—1,355 
-3.967 


Year 
t 

651 
1,953 

863 
2.589 


FINAL  NET  MILES 

Current      Previous    end  of  Month 


250 

750 

130 

3.665 

19,438 

38,900 

250 

628 

111 

386 

lCO-653 

341,976 

218 


2,000 

6,000 

90 

272 

92 

219 

1.541 

4,289 

625 

1,875 

115 

345 

4,250 

12.750 

72,500 

217,600 

22,500 

67.500 

2.550 

7.736 

97,550 

292,836 

5,931 

11,862 

83,500 

167,000 

77.916 

155.833 

161,416 

322,833 

500 

1,430 

33 

66 

136 

410 

25,460 

72,780 

2,065 

6,195 

1,485 

4,381 

59 


177 

13 

39 

150 

450 

646 

2,089 

52 

105 

78 

234 

122 

244 


31,961 
95,885 


80 

160 

600 

2,233 

2,363 

7.090 

155 

310 

620 

1,240 

232 

696 

840 

2.522 

300 

900 

110 

330 

193 

386 

938 

2.816 

212 

636 

1,020 

3,061 

1,021 

3,055 

52 

105 

221 

664 

1.165 

1.166 

94,000 

285,000 

8,000 

24,000 


250 

750 

129 

2,640 

18,117 

36,019 

243 

606 

108 

468 

120,721 

343,223 

266 


1,200 

3,600 

90 

270 


1,216 

3,062 
562 

1,274 
115 
345 

3,900 
11,700 


22,500 

67.500 

2,963 

8,998 


2,340 
4,680 


75,366 
150,732 


436 

1,308 

37 

75 

112 

338 

23,300 

64,700 

1,150 

3,500 

1,455 

4,365 

75 

225 

13 

39 

125 

375 

650 

1,955 

49 

99 

78 

234 

171 

342 


Year 
% 

1,662 
—377 
14,833 
14,595 

no 

—411 
242,205 
645,067 
3.450 
4,273 
84 
635 
-1.150 
-3,136 
6,629 
11,544 
-1,753 
—3,150 
—1,701 
5,489 
10,206 
54,104 
222 
-513 
6,825 
30.203 
302 
—367 
—  816 
664 
6,323 
30,495 
—4,104 
3,139 
18.057 
46.257 
535 
1,498 
514 
1.176 
32,969 
102,003 
2,010 
5-167 
569,989 
1,830,663 
25,330 
30,544 
272 
622 
734 
1,596 
975 
7,277 
—7,762 
46,821 
117,643 
232,620 
3,337 
7,570 
—802 
-167 
739,128 
2,119,273 
2,332 
1,351 
1,884 
26,060 
77,834 
1,998 
5,190 
963 
1,876 
31,083 
78,169 
4,870 
11,180 
13,529 
28,282 
16,818 
27,404 
368.059 
979.770 
356,460 
613,863 
24,148 
50,469 
748.667 
1,644,102 

—8.465 

—22,269 

567.900 

875,499 

610,834 

960,420 

1.178,734 

1.835.919 

986 

2,156 

1.015 

602 

5.592 

18,642 

227,301 

654,517 

53,397 

139,746 

17,363 
40,702 

965 

2,766 

-160 

—52 

2,484 

9,979 

8,192 

22,674 

168 

—175 

—178 

-73 

4,569 

8,213 


Year 
% 

2,384 

3.907 

17.149 

21.555 

290 

550 

279.320 

883.970 

539 

■  575 

7&1 

1.159 

—1.710 

-2.450 

9.042 

31.285 

566 

215 

1,924 

6,233 

12,524 

78,439 

—707 

—1,087 

9,225 

33,049 

380 

445 

1,158 

2,281 

7,504 

24-304 

8,708 

18-528 

16,157 

39,033 

-2,087 

—9-178 

563 

1,193 

34-731 

102.784 

586 

8.082 

852,855 

2,273,770 

18,451 

59,102 

313 

—937 


ThU 
Year 

105 

92 


Last 
Yea' 

105 
92 


931   931 


107  107 

183  128 

73  73 

68  68 


19   19 


23   23 
18   18 


65 
91 


55 
74 


79   79 


26 
29 


78 


26 
29 

75 
40 


1,746  1,746 
323   323 


2,374 

8.004 

—7,387 

22.076 

121,725 

243.604 

3,603 

7,523 

674 

4,345 

1.089.970 

2,508.504 

2,452 

-698 

—2,649 

32.631 
71.222 

784 
6,493 


85 


30 
85 


1,027  1.027 


33   33 


3,572 
55 


3.424 
55 


164   164 
26   26 


25.200 
62.393 
1.607 
4.388 
4,136 
9,907 
6,986 
28,599 


385,287 

605,505 

11,737 

44.715 


25 
64 


41 

365 

1.736 

1.348 


64 

2 

64 

365 

1,724 

1.348 


829 
5,168 


648,308 
1,013.135 


258  26 

3.352  3,340 

212  125 

3,919  ---- 

3,316  2,610 


2.463 

5.604 

—427 

—1,291 

8.394 

23,350 

247,889 

695,765 

62,779 

176,954 

20,886 

75,862 

2,264 

3,784 

15 

-964 

5,091 

14,088 

3,353 

1.638 

—564 

—583 

131 
43 

4,786 
10,555 


7,235 
46 


53 


46 


53 


1,114  1,114 


64 


64 


17   17 


13   13 
49   49 


19 
22 


19 
22 


18 
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FREIGHT  &  PASSENGER  EARNINGS      TOTAL  EARNINGS  MAINTENANCE  EXPENSES  TRAFFIC  &  TRANSPORT  ATN  EXP'S 

FREIGHT  PASSENGER  incl.  Other  Revenue      Way  &  Structure  Equipment  TRAFFIC         TRANSI'ORTAT'N 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  LastYear  ThisYear  LaslYear  This  Y'r  LaslY'r  This  Year  Last  Year 


NAME  OF  ROAD 

Mount  Hope  Mineral.  Sep 

July  1  to  Sep  30 

Mt  Jewett  Kin  &  Rit.  Sep 

July  1  to  Sep  30 

Mt  Penn  Gravity Sep 

July  1  to  Sep  30 

Mountain  Central Aug 

July  1  to  Aug  31 

Munislng    Sep 

July  1  to  Sep  30 

Muscatine  Nor  &  Sou.  Sep 

July  1  to  Sep  30 

Narragansell    I'ier.      Aug 

July  1  to  Aug  31 

MashvChal  &  St  I Sep 

July  1  to  Sep  30 

Natchez  Col  &  Mob      Sep 

July  1  to  Sep  30 

Nelson  &  Alhemarlc  Aug 
July  1  to  Aug  31 

Nevada-Cal-Orejon       Sep 

July  1  to  Sep  30 

Sierra  \  alleys  Sep 
July  1  to  Sep  30 

Nevada  Central  Sep 

July  1  to  Sep  30 

Nevada  Copper  Kelt      Sep 

July  1  to  Sep  30 

Ncv  Co  Narrow  GaupeSep 

July  1  to  Sep  30 

Nevada    Northern   .    -Aug 

July  1  to  Aug  31 

New  Castle  &  Oh  Kiv    Sep 

July  1  to  Sep  30 

New  Hav  &  Dun>iar      Sep 

July  1  to  Sep  30 

N  J  Indiana  &  III        .  Sep 

July  1  to  Sep  30 

Now  Alexico  Central-  .July 
New  Mex  Midland        Sep 

July  1  to  Sep  30 

New  on  &  Nor  hast      Sep 

July  1  to  Sep  30 

New  Orl  Qt  North        .Sep 

July  1  to  Sep  30 

New  Orl  Mobile  &  Ch    Sep 

July  1  to  Sep  30 
N  O  Natalbany  &  ^at  Sep 

July  1  to  Sep  30 

New  Kiv  Hoist  c>c  vv     Sep 

July  1  to  Sep  30 

N  Y  &  Pennsylvania    Sep 

July  1  to  Sep  30 

N  YC  &  Mud  l<'iv Sep 

July  1  to  Sep  30 

Chic  Ind  &  Sou Sep 

July  1  to  Sep  30 

Ch  Kalam  &  Sag..  Sep 
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40.732 
111.297 

36.620 
104.771 

271.706 
772.241 

248.990 
705.193 

51.168 
185.286 

37.486 
126.312 

22.372 
65.051 

21.777 
60.874 

2.169 
5.853 

2.020 
4.434 

78.759 
224.822 

69.283 
204.620 

622.578 
1.843.750 

519.743 
1.589.655 

173.488 
780.006 

163.805 
727,760 

826.343 
2.739.215 

713.929 
2.432.352 

88.670 
315.146 

137.667 
387.785 

128.672 
362.988 

117.796 
331.535 

12.276 
38.059 

11.445 
34.061 

293.043 
886.802 

255.105 
794.784 

9.139 
30.572 

10.749 
36.220 

9.160 
30.644 

10.870 
36.436 

1.134 
3.767 

1.396 
3.088 

681 
2.111 

798 
2.183 

62 
165 

50 
150 

4.340 
13.054 

4.650 
13.015 

767 
2.018 

727 
2.023 

606 
1,582 

816 
1.873 

1.475 
3.890 

1.639 
4.189 

254 
678 

245 
893 

13 
37 

209 
217 

502 
1.474 

573 
1.453 

622.578 
1.843.750 

519.743 
1.589.655 

173,488 
780,006 

163.805 
727.760 

826.343 
2.739,215 

713.929 
2.432.352 

88.670 
315.146 

137.667 
387.785 

128.672 
362.988 

117.796 
331.535 

12.276 
38,059 

11.445 
34.061 

293.043 
886.802 

255.105 
794.784 

229.279 
759.812 

229.181 
702.387 

40.051 
128.217 

38.553 
123.423 

290,224 
954,097 

286.022 
884.671 

35.121 
105.202 

25.416 
81.090 

46.336 
145.570 

47.046 
135.352 

4.580 
13.593 

4.243 
10,761 

101.184 
341.966 

92.974 
287.308 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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NAME  OF  ROAD 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS 

in cl  General  E IP.       FROM  RAILROAD         Qross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 


TAXES 

Current      Frevimis 


$  $                  $                  $ 

Mount  Hope  Mineral.  Sep  779  1.470           2,037           2,0G0 

July  1  to  Sep  30....  10,843  5,242          2,394           5,582 

Mt  Jewett  Kln&  Rlt.Sep  4,725  4,504              388                50 

July  1  to  Sep  30 13,866  12,868             725          —798 

Mt  Penn  Qravlty Sep  1.816  1.78'j           1.118           1.942 

July  1  to  Sep  30 5.703  6.162          8.890          9.290 

Mountain  Central Aug  1.879  2,065          —180                96 

July  1  to  Aug  31 3,503  3,904             244             318 

Munlslng    Sep  16.901  13.209         11.837          10.310 

July  1  to  Sep  30 48.675  39.754         38,588         34,462 

Muscatine  Nor  &  Sou    Sep  6,415  6,375              421              435 

July  1  to  Sep  30 18.496  18.499          2,402          2.303 

Narrae.Tiiseti    I'icr       Aug  3.203  4.202           3.986           3.647 

July  1  to  Aug  31 7.134  7.887          6.316          6.422 

NashvChat  s:  Sf  I.        oep  739.237  700.939       231,590       233.470 

July  1  to  Sep  30 2.177.255  2.080.692       676.784       700.720 

Natc'ie/:  Col  v:  Moh     Sep  7.229  7.821           1.001              105 

July  I  to  Sep  30 24,197  22,140          2,492          2,292 

Nelson  &  Albemarle     Aug  2.235  2.236            2.746               992 

July  1  to  Aug  31 4.542  4.322          4.172          2.351 

NevaJ.T-al-')r .i       Sep  20,829  21.265         19.135         36.890 

July  1  to  Sep  30 58.420  58,877         55,273         87.828 

Sierra  Valievs     .      Sep  2.161  3.314              585            1.585 

JulyltoSep30 6423  8.10D          3155        11069 

Neva  la  ;e'iirii              Sep  4.557  6.514           1.488              352 

July  1  to  Sep  30 15.634  16.381           2,425           1,567 

Neva.la  Conner  ■i.-lt      Sep  2.168         

July  1  to  Sep  30 6.660        

Nev  Co  Narrow  <ia>"<- Sep  6,873  6.464 

July  1  to  Sep  30 20,311  18.628 

Neva  1.1  Norlier,          Aug  49,001  41,920 

July  1  to  Aug  31 102.270  90.077 

Newcastle  ^•i  o',  y IV    Sep  929  587 

July  1  to  Sep  30 3.263  1.748 

New  Hav  .Sc  On  .ar     Sep  3.862  4,313 

July  1  to  Sep  30 11.779  14.443 

NJInJia.ia   >;  ui          Sep  2.159  2.034 

July  1  to  Sep  30 6.275  5.969 

New  Mexico  Ce.nral     July  9.056  8.075 

New  Mev  MUland        Sep  2.059  2.240 

July  1  to  Sep  30 6,660  6.068 

NewOri  ii  Nor    .1SI     Sep  201.479  194.331 

July  1  to  Sep  30 56».135  542.079 

New  Or  Ot  Nor' I         Sep  86.'82  65.031 

July  1  to  Sep  30 254.332  208.455 

New  Orl  Mohiie    .c-    Sep  85.674  80.505 

JiUyltoSep30 254,700  239,395 

NONafalha;iv  n  Na'   Sep  14.316  6.115 

July  1  to  Sep  30 37,728  15,722 

New  Riv  Hoist  V  w      Sep  1.413  1.046 

July  1  to  Sep  30 3,247  2,690 

N  V  &  I'eiinsvi    ai  a    Sep  7,256  7.381 

July  1  to  Sep  30 21,882  21,076 

N  YC  .'<  H  iJ  i.fiv         Sep  6.186.941  5.676.820 
July  1  to  Sep  30 

Chic  laJ  X  S.  I          Sep  237.727 

July  1  to  Sep  30 675,114 

Ch   Kalam  .*    ^a-       Sep  10,378 

July  1  to  Sep  30 30,209 

Cincinnati    N  ,ri  ,      Sep  95,445 

July  1  to  Sep  30 277.249 

ClevCin  Ch  .v  m  I.    Sep  2.059.134 

July  1  to  Sep  30 6.210.270 

Det  .><  Ciiarlevoix      Sep  2.728 

July  1  to  Sep  30 13.734 

Duiii<  All  \a  K  I'     Sep  26,067 

July  1  to  Sep  30 81,985 

Fulton  Chain                Sep  255 

July  1  to  Sep  30 621 

Indiana   Har  ii-lt       Sep  173,359 

July  1  to  Sep  30 498,095 

Kankakee  x  ■^f.ieca  Sep  4,971 

July  1  to  Sep  30 15,147 

Lake  Krie    ^   West    Sep  389.666 

July  1  to  Sep  30 1,129.017 

L  E  Atlia  ice  v  vv  .    Sep  50.156 

July  1  to  Sep  30 162.351 

Lakp  Sh  \-  M  >         Sep  2.919,212 

July  1  to  Sep  30 8.958.313 

L  Halls  ^Dolv-v, lie   Sep  4.784 

July  1  to  Sep  30 12.663 

Loiiisv  .>:  <eff  iJ'dec  Sep         

July  1  to  Sep  30 

Miciii;ai   -eiirai     Sep  1,952.298  1.608.989       681.951       9i3.8'6 

July  1  to  Sep  30 5.737.044  4.692.536    2.178.445    2,559.980 

Mt  O  lead  Sh   Line    Sep  561  blO                  23              —45 

July  1  to  Sep  30 1.656  1.791               79               30 

N  Y.S:  i)tta>va           Sep  21,055  5.546       —4.804          9.668 

July  1  to  Sep  30 54,687  35.790       -5.034          9.668 

NYChic.iSiL.      Sep  668,976  543,207       267.098       300,809 

July  1  to  Sep  30 1,992.553  1,620,130       790.851       934.015 

Peoria    v   t;aster.i       Sep  2JD.7b3  191.335         147.341         109.399 

July  1  to  Sep  30 681,330  529,309       293.253       302.673 

Pitts!,  Jt  L  H             Sep  630.383  574.8S2       857,087       958.515 

July  1  to  Sep  30 2.059.339  1.730.021    2.610.968    2,722.681 

Raq  lette  l.a'<e   .      Sep  2,382  cr244           1.484           6.271 

July  1  to  Sep  30 7.567  11.895         11.551          8,085 

Rutlarid      .               Sep  216,257  182,767       123.761       118,482 

July  I  to  Sep  30 629.482  545.110       337.288       337.266 

St  La-.vr  &  Adiron    Sep  31.673  34.307         32.971         16.826 

July  1  to  Sep  30 96.886  110.958         88.537         44.934 

Toledo  &  Ohio  Cent  Sep  270,153  233.476       246.087       176,485 

July  1  to  Sep  30 835.046  705,237       650.009       456.023 

Zanesville  &  West    Sep  32,517  42.710           2,663           6.252 

July  1  to  Sep  30 101,409  130.367        10,153             509 

N  YChic&  St  Loiis     Sep  668,976  543.207       267.098       300.809 

July  1  to  Sep  30 1.992.553  1.620.130       790.851       934,015 

N  Y  N  H  &  Hartford     Sep  3.4:)5.313  3.164,420    2,170.451    2.189.752 

July  1  to  Sep  30 10.156,098  9,213.877    6,319.242    6.338.282 

Central  New  Kng     Sep  157,577  133.150       114.129       115.830 

July!  to  Sep  30 489.717  406.055       282,524       299.128 

NYOnt&  West.   .  Sep  540.487  537,870       285.855       176.059 

July  1  to  Sep  30 1.654.068  1.598.694    1.085,146       833.658 

Union  Freight.   .      Sep  6.834  7,348          2,326          3.522 

July  1  to  Sep  30 20.617  19.810        10.026        16.625 

Wood  River  ({ranch  Sep  958  1.216              507              422 

July  1  to  Sep  30 2.791  3.308          1.099             880 

NY  Ontario*  West     Sep  540.487  537.870       285.855       176.059 

July  1  to  Sep  30 1,654,058  1,598,694    1.085.146       833.658 

NYPhila&  Norfolk..  Sep  199.062  179,532         91.161       106.489 

July  I  to  Sep  30 638.738  541.209       315.358       343,461 


.  18,481.476  16,599.204 
205.349 
626.771 
9.524 
40,313 
83,226 
225.509 
1,688.376 
4.857.104 
6.333 
24.447 
22.429 
63,298 
624 
1,607 
134,743 
380,483 
5,048 
15,576 
333.399 
983.962 

49.630 

142.641 

2,510.032 

7.278,766 

4.075 

13,924 


2,037 

2,394 

388 

725 

1,118 

8.890 

—180 

244 

11,837 

38,588 

421 

2,402 

3.986 

6.316 

231,590 

676.784 

1.001 

2.492 

2.746 

4.172 

19.135 

55.273 

585 

3.155 

1.488 

2,425 

220 

20 

6,126 

19.536 

72.329 

148.908 

—695 

—1.271 

-1.454 

—3.467 

1,405 

4.675 

—2.616 

—302 

—1.366 

79.410 

284.366 

56,743 

181.879 

61.045 

158.013 

1,089 

8,930 

296 

1,076 

635 

2,755 

3,065,642 

8,040.826 

32.006 

104,460 

8,322 

26,485 

33,440 

89.617 

733.395 

1,780.092 

6,319 

13.858 

3.385 

8.642 

987 
6.021 

36.678 

81,482 

4,274 

5,933 

142,996 

378.456 

■     15,437 

21,549 

1.567.911 

4.228.937 

3.542 

11,544 


5.859 

18.668 

76.014 

153,866 

590 

1,437 

—1,045 

—4.712 

2,165 

5.416 

-951 

-533 

-34 

87,362 

234  536 

40,821 

103,986 

46.476 

123.966 

5.b57 

9.244 

15 

116 

1.192 

4.009 

3.102.415 

8.334.750 

77.248 

192.865 

8.676 

15.414 

41,356 

106,241 

934,911 

2,673,919 

5.401 

14.549 

5.869 

20,232 

487 

3,635 

33.227 

78.694 

3.492 

6.492 

183.105 

420.653 

11,878 

12,715 

1.758.995 

5.207.236 

3.245 

7.197 


8.361 
24.197 


6.381 
14.011 


2,639 

6,741 

98 

285 


126 
350 


433.731 

1.200.101 

2,595 

6.502 


410.519 

1.159.023 

2,782 

8,301 


33,500 
94.393 


29.686 
85.551 


8.K5 
23,270 


56,880 
160,422 


54.753 
156.120 


10.561 
27.956 


52,601 
137.366 


46.698 
137.058 


5.541 
17.439 


742 
1-577 


5.821 
17.362 


755 
2,443 


5,541 
17,439 

208.214 
577.470 


19.072 
62.849 


19.072 
62,849 


15.699 
50.730 


15.699 
50.730 


-306 
-1.703 


—303 

—330 

-82 

—237 


20.561 

-41,789 

41 

748 


-2,011 
-21,716 


2,194 
6.389 


—4,798 

—14.007 

—2 

—8 


1.188 
-8.331 


—758 
—3.663 


—241 
—851 


5.821 

17,362 

203.669 

564.385 


-758 
—3,663 
136.131 
372,090 


—2,756 
—8.423 


—2,756 
-8,423 


—377 
-1.624 


Year 
i 

154 

463 

15 

45 

59 

178 

20 

40 

1,215 

3,645 

225 

675 

120 

240 

22,287 

66,861 

140 

420 

126 

253 

2,712 

5.110 

236 

758 

364 


-48 
—257 


22,799 

29,247 

178 

622 


-1.056 
-6,910 


-52 
-4,149 


—5.376 

—18,806 

—35 

-59 


—1,971 
—1,210 


—352 
-2,100 


-189 
-634 


-352 
—2.100 

135,305 
368.555 


-2,716 
—6.180 


—2.716 
—6.180 


Year 
$ 

132 

398 

30 

90 

59 

178 

20 

40 

919 

2,759 

2'5 

655 

107 

214 

20,500 

61.500 

140 

420 

124 

248 

1,176 

3.515 

319 

957 

390 


FINAL  NET  MILES 

Current      Preiious    end  of  Month 


146 

146 

430 

1.290 

3.246 

6.368 

38 

115 

34 

104 

190 

570 

867 


8.250 

24,750 

1,450 

4.350 

3,889 

11,303 

100 

300 

89 

269 

242 

728 

387,085 

1,163.937 

13,575 

40.725 

1.119 

3.358 

4.500 

13.500 

82,000 

246,000 

700 

2,060 

1.512 

4,536 

35 

35 

5.500 

16.500 

750 

2.250 

18.859 

56.488 

5.000 

9.000 

147.956 

443.869 

735 

764 


440 

1.320 

2,775 

5.550 

38 

115 

32 

98 

150 

450 


9.500 

25,100 

700 

2,100 

3,381 

10.145 

50 

150 

89 

269 

242 

728 

336,236 

1,082,732 

12.500 

37.500 

962 

2,888 

4,100 

12,300 

74,000 

222,000 

600 

1.8C0 

987 

2,961 


113.150 

339,450 

33 

99 

2.331 

2.982 

34,500 

103.500 

10.000 

30.000 

27.200 

81.600 

218 

218 

11.215 

33.226 

888 

1.745 

16.022 

46.858 

1.191 

3.635 

34.500 

103.500 

383.U0O 

1.069.00O 

9.000 

27.000 

17.500 

52.500 

650 

1.950 

46 

140 

17.500 

52.500 

7.450 

21.750 


76 

3.200 

9.600 

710 

2.130 

18.271 

54.813 

2,000 

6,000 

125,000 

375,000 

299 

602 


94.033 

285,000 

33 

99 

1,107 

2.773 

33.000 

99,000 

B,BU0 

26,400 

17.000 

51,000 

49 

171 

10,003 

29,757 

456 

1,292 

13,886 

40,915 

1.439 

4,'?17 

33.000 

99.000 

320.000 

895.000 

6.500 

19.500 

17.500 

47.500 

575 

1.725 

46 

140 

17.500 

47,500 

6,250 

18.750 


Year 
S 

1.882 
2,857 
373 
680 
1,(59 
8.712 
200 
284 
10.622 
34.942 
I9S 
1.727 
3,856 
6.076 
208,996 
608.220 
861 
2.072 
2,619 
3.919 
16.422 
50.163 
349 
2.395 
1,124 
2.425 
73 
—126 
5,696 
18,246 
69,082 
142,539 
-733 
-1,387 
-1.499 
—3.572 
1,215 
4.105 
—3.484 
—302 
-1.366 
70,856 
259.?85 
55.211 
177.292 
57.156 
146.709 
989 
8.630 
206 
806 
392 
2.027 
2.699.118 
6.835.049 
18.473 
64.484 
7.202 
23.127 
28.940 
76,117 
649,383 
1.512.376 
5.619 
11.798 
1,873 
4,105 
951 
5,985 
33,372 
71.371 
3.524 
3.683 
124,167 
321,968 
10.437 
12,649 
1,415.156 
3,771.059 
2.803 
10.771 


Year 
$ 

1.927 
5.184 
20 


This 
Year 


-888        32 


Last 
Year 


38 


1,883 
9.112 

76 
278 

9.390 

31 .703 

220 

1,648 

3.539 

6.208 

212.592 

637.596 

-34 

1,872 

867 

2,103 

35.713 

84.313 

1.266 

10,111 

-37 

1,567 


13       13 


76 


76 


28        28 


1,230    1,230 
34        34 


569.939 

1,830,663 

-9 

—19 
—7.135 

-3-016 

231.840 
683.687 

11/,S41 

253,253 

829,646 

2,528.517 

1,265 

11,333 

112.545 

304,062 

32,083 
86.792 

230,065 

603.151 

1.472 

f.518 

231.840 

683.687 

1.9<i3,b83 

5.622.333 

105,129 

255,524 

265,598 

1,024.223 

1.676 

8.076 

460 

958 

265,598 

1.024.223 

83.711 

293.608 


16 


16 


184      184 
36        36 


93 
14 


93 


Far  index  to  roads  not  appearing  in  alphabeticai  order,  but  given  under  some  other  system,  see  last  page. 


5.419 

17,348 

73.2?9 

148,316 

552 

1,321 

-1.078 

—4.810 

2.015 

4.966 

—961 

-533 

-34 

77.862 

209.436 

40.073 

101,628 

43.094 

113.820 

5.807 

9.094 

—74 

—153 

950 

3.280 

2.788.977 

7.281.265 

64.926 

155.989 

7.713 

12.525 

37.256 

93.941 

859.855 

2.445,009 

4,801 

12.749 

4.882 

17.271 

487 

3.559 

29.975 

64.945 

2.782 

4.362 

164,834 

365.839 

9.878 

6,715 

1,628,619 

4,813.430 

2.909 

6.535 


852,855 
2.273.770 

-78 

-58 

8.560 

6.895 

267.456 

832,915 

10U.799 

276,273 

941.325 

2,671,047 

6,221 

7.913 

108.478 

307.509 

16.369 

43.642 

162.598 

415.108 

4.312 

—•',708 

267.456 

832915 

2.0U5.U57 

5.811.838 

109.330 

279,628 

155.842 

779,977 

2.947 

14.900 

375 

740 

155.842 

779,977 

100.239 

324,711 


20        20 
165       165 


11 
115 

11 


11 
115 

11 


195  195 

558  445 

404  402 

22  22 

20  12 


56 


56 


3.587  3.587 

650  662 

55  55 

247  247 

1.982  1,982 

43  43 

90  90 


113      104 


42 


42 


886  886 

87  87 

1,662  1,511 

13  13 


1.746   1.746 


69 


69 


560  558 

351  351 

191  191 

24  24 

468  468 

65  65 

444  444 


89 


89 


560  558 

2.041  2.041 

277  294 

545  545 


545      545 
112       112 


20 


RAILWAY  EARNINGS 


[Vol.  lxxxxi. 


NAME  UF  ROAD 

N  Y  Susq  &  West Sep 

July  1  to  Sep  30 

Niagara  Junction Sep 

July  1  to   Sep  30 

Nittany    Valle;     Sep 

July  1  to  iiep  30 

Noland  Land  &  Trans  Sep 

July  1  to  Sep  30 

Norf  &  Ports  Belt  L       Sep 

July  1  to  Sep  30 

Norfolk  A  Southern       Sep 

July  1  to  Sep  30 

Norfolk  &  Western..  Sep 

July  1  to   Sep  30 

Big   Stony Sep 

July  1  to  Sep  30 

North  &  South  Caro-.  Sep 

July  1  to   Sep  30 

Nor  Louisiana  &  Gulf.  Sep 

July  1  to   Sep  30 

North  Shore Aug 

July  1  to  Aug  31 

Northampton  &  Bath.  Sep 

July  1  to   Sep  30 

Northampton  &  Hertf  Sep 

July  1  to   Sep  30 

Northern  Central Sep 

July  1  to  Sep  30 

Northern  Pacific Sep 

July  1  to   Sep  30 

Big  Forlt&IntFalls.  Sep 

July  1  to   Sep  30 

Minnes  &  Internat.  Sep 

July  1  to   Sep  30 

Pt  Townsend  Sou..  Sep 

July  I  to   Sep  30 

Northwestern  Coal Sep 

July  1  to   Sep  30 

Northwestern  Pacific.  Sep 

July  1  to   Sep  30 

Norwood  &  St  Lawr..  Sep 

July  1  to  Sep  30 

Oak  Or  &  Geo' town..  Sep 

July  1  to  Sep  30 

Ocala  &  Southwest-.  Sep 

July  1  to   Sep  30 

Ocilla  Pinebloom  &  V  Sep 

July  1  to  Sep  30 

Ocilla  Southern Aug 

July  1  to  Aug  31 

Ohio  &  Kentucky Aug 

July  1  to  Aug  31 

Ohio  Riv  &  Columbus.  Sep 

July  1  to  Sep  30 

Ohio  Riv  &  Western.Sept 

July  1  to  Sept  30 

Oklahoma   Central Sep 

July  1  to  Sep  30 

Ontonagon Sep 

July  1  to  Sep  30 

Oregon  &  Eureka Aug 

July  1  to  Aug  31 

Oregon  &  Southeast..  Sep 

July  1  to  Sep  30 

Ouachita  &  N' western  Sep 

July  1  to  Sep  30 

Ouachi  ta   Valley Sep 

July  1  to  Sep  30 

Overton  County Sep 

July  1  to  Sep  30 

Owasco  River Sep 

July  1  to  Sep  30 

Pacific  &  Idaho  Nor..  Sep 

July  1  to  Sep  30 

Payette   Valley Sep 

July  1  to  Sep  30 

Pennsylvania — Lines  East 
Pennsylvania  RR..  Sep 

July  1  to  Sep  30 

Bait  &  Spar  Pt Sep 

July  1  to  Sep  30 

Bait  Ches  &  Atlan.  Sep 

July  1  to  Sep  30 

Cornwall  &  Leban.  Sep 

July  1  to  Sep  30 

Cumberland  Valley  Sep 

July  1  to  Sep  30 

Long   Island Sep 

July  I  to  Sep  30 

Louisville  Bridge  Co  Sep 

July  1  to  Sep  30 

Maryland  Del  &  Va.  Sep 

July  1  to  Sep  30 

N  V  Phila  &  Norf..  Sep 

July  I  to  Sep  30 

Northern  Central-.  Sep 

July  1  to  Sep  30 

Phila  Bait  &  Wash.  Sep 

July  1  to  Sep  30 

Rosslyn  Connect'g.  Sep 

July  1  to   Sep  30 

Union  RR  of  Bait..  Sep 

July  1  to  Sep  30 

W  Jersey  &  Sea  Sh.  Sep 

July  1  to  Sep  30 

Lines  West  of  Pittsburgh- 
Cin  &  Muskingum.  Sep 

July  1  to  Sep  30 

Cin  Leban  &  North.  Sep 

July  1  to  Sep  30 

Clev  Akr  &  Colum.  Sep 

July  1  to  Sep  30 

Grand  Rap  &  Ind..  Sep 

July  1  to  Sep  30 

Penna  Comvany Sep 

July  1  to  Sep  30 

Pitts  Cin  Ch  &  St  L  Sep 

July  1  to  Sep  30 

Vandalla Sep 

July  1  to  Sep  30 

Waynesb  &  Wash. 'Sep 

July  1  to  Sep  30 

Wheeling  Terminal  Sep 
July  1  to   Sep  30... 

L- 


FREIGHT  &  PASSENGER  EARNINGS 

FREIGHT  PASSENGER 

This  Year  Last  Year  This  Year  Last  Year 


% 

164,208 

469,033 

5,775 

17,462 

356 
3.386 


164,137 
401,121 

4,974 

15.461 

405 

7Q7 


143,012 

412,906 

2,683,179 

7.760,011 

1,115 

4.285 

7,970 

16.015 

2,040 

6,033 


2,540,883 

7,106.961 

962 

1.986 

5,484 

14.702 

1,909 

4,744 


16,202 

51,493 

915 

2,762 

829,386 

2,353.567 

4.421,422 

12,372,304 

5,845 

13,162 

46,414 

114,583 

1,772 

5-061 


147.779 

427,755 

8,915 

23,616 

23 

108 

2,321 

7.982 

332 

1.168 

1.749 

3.415 

7.840 

13.710 

794 

1.854 

7.331 

19.723 

12.814 

31,470 

472 

1.060 

21,044 

36,332 

3,403 

11.017 

18.010 

50.411 

5,612 

18,151 

2,313 

8,451 


11,304 

32.796 

3-576 

5.180 


9,997,259 

29.185,680 

11.052 

37.153 

12,826 

40,062 

25,951 

83.066 

215-034 

602.205 

254.172 

765.130 


9.824,899 

28,333,685 

10.819 

23.208 

11,158 

33,581 

32,800 

85,434 

187-997 

514,304 

271.187 

741.876 


6,666 

19,131 

229,279 

r59,812 

829.386 

2,353.567 

849.319 

2.727.381 

1.226 

3.855 

113,016 

343,825 

158,649 

509,879 

64,978 

172,604 

30.983 

95,454 

179,504 

503,535 

249,866 

719,459 

3,959,168 

11,755,389 

2,515.428 

7,121,659 

646.726 

1.868,547 

5,720 

15,502 


% 

57.532 
182.298 


TOTAL  EARNINGS 

ind.  Other  Revenue 

This  Year  Last  Year 

S  S 


MAINTENANCE  EXPENSES  TRAFFIC  &  TRANSPORT AT'N  EXP"S 

Way  &  Structure  Equipment  TRAFFIC         TRANSPORTAT'N 

ThisYear  LastYear  ThisYear  LastYear  ThisY'r  LastY'r  ThU  Year  Last  Year 


18,649 

51,460 

1,008 

2,978 

829,793 

2,330,671 

4,691,467 

12,116,850 

4,561 

12,248 

36,126 

97.664 

1,100 

3-750 


137.117 

380.184 

4,933 

15,210 

5,470 

6.740 


770 

1.653 

6.078 

10.345 

835 

2.148 

7.703 

22.239 

12.066 

25.370 

589 

3.779 

16,304 

31,911 

2.523 

5.722 

12,101 

31.783 

4.684 

8.808 

3.373 

7.476 


10.075 

22,899 

1,044 

2.264 


3,121,132 
9.349,583 


6.954 

16,531 

229,181 

702.387 

829,793 

2,330,671 

812,307 

2,347,973 

1,782 

5,164 

92,483 

281-610 

139,306 

439,450 

70,386 

179,352 

29,501 

79,415 

167.653 

434,647 

231,010 

678,783 

3,885,895 

10,916,475 

2,331,120 

6,474.061 

558,130 

1,516.480 

4.600 

13,616 


58,048 
180.211 


68.041 

222.319 

433.067 

1.230.412 

443 

1.599 

3,928 

10,110 

70 

250 


398,958 

1.138.697 

243 

579 

1.684 

4.505 

10 

154 


248.327 
728.738 

5.849 

18.037 

356 

3.386 

1.201 

2.492 

15.558 

47.441 

227.880 

692,005 

3,220,664 

9.290.861 

1.771 

6,409 

12,102 

26,842 

2.110 

6.439 


242.713 

645.792 

5.046 

15.634 

405 

707 

698 

2,748 

13.906 

39.480 


3.033.344 
8.507.650 
1.243 
2.680 
7.270 
19.498 
1.920 
4.899 


347 

1.211 

87 

302 

225.379 

665.938 

1.809.092 

5.541.121 

1.816 
5,912 
17.023 
54,348 
2.069 
5-885 


382 

1,087 

108 

391 

197.892 

595.651 

2.499.663 

7,925.231 

1,412 

5,408 

16.055 

50.324 

2.022 

5,582 


158.233 

579.188 

1,133 

3.612 


497 
1.040 
1.598 
3.177 
830 
2.443 
9.407 

30.167 
4.517 

13.640 


3,352 

7,131 

960 

2,905 


11 

117 

766 

1.982 


7.837 

27.095 

1.368 

2.765 


148,722 

547-833 

1,024 

3,711 


35 

36 

1,336 

3.735 

750 

2.543 

10.499 

29.519 

4.758 

15,901 


3,130 

6.934 

386 

1.446 


133 

285 

866 

1.737 


6.009 

20.204 

574 

2.439 

2.898.179 
8.570.676 


10,674 

65,820 

3,142 

15,447 

62-767 

186.298 

635-841 

2.248.654 


8.682 

63.159 

2.629 

18,219 

59.647 

175.119 

577,610 

2,075,393 


7,395 

30.309 

40.051 

128-217 

225,379 

665.938 

674,998 

2,004,9i2 


22,001 

65-004 

442,313 

1,726.400 

22,466 
67,849 
5,634 
15,012 

57,688 
176,208 
204,955 
621,038 
847,649 
2,483,867 
847,775 
2,364.631 
240,707 
675,170 
6,095 
19.239 


8.539 

30.393 

38,553 

123,423 

197,892 

595.651 

628.876 

1.834.849 

13 

21.040 

59-397 

373.652 

1.534.796 

19.934 

60.855 

3.064 

10.940 

53.561 

155.359 

206,344 

596-813 

758,440 


20,673 

62,561 

1,065 

3.256 

1,112.836 

3.196.016 

6,617.992 

19,123.077 

8.006 

20.809 

69.759 

186.264 

5.071 

14,163 

3,029 

8.123 

328-343 

1.073-920 

12.481 

32,161 

23 

108 

2,321 

7.982 

332 

1,168 

2.556 

5,081 

9,755 

17,548 

1,790 

4.755 

18.677 

55.440 

18.415 

48.339 

472 

1.060 

24.788 

44.107 

4.554 

14.437 

18.015 

50.425 

5.623 

18.269 

3.339 

11,048 

3,183 

8,817 

20,177 

63,145 

5,069 

8,353 

13,945,601 

41.013,011 

11,052 

37,153 

25,600 

114,002 

30,402 

103.250 

288.840 

819.802 

927.325 

3.147.083 

26.185 

76.747 

15.202 

53.579 

290.224 

954-097 

1,112,836 

3,196,016 

1,670,840 

5,178,943 

1,230 

3,874 

136.242 

412-451 

647.393 

2-361.661 

92.452 

255.645 

39.041 

117.607 

251,530 

723,816 

486,678 

1,440,158 

5,154,607 


21,985 

61,385 

1,167 

3.529 

1.082.408 

3.091.268 

7.589.339 

21.198.295 

6.346 

18,798 

57,076 

163.121 

4.295 

12,735 

2,395 

4,916 

308-685 

992.370 

6,426 

20,204 

5,470 

7.883 


$ 

39.001 

105.914 

455 

2.413 

327 

952 

90 

336 

2.293 
7.212 

27.702 

87.256 

371.402 

1,158.158 

1,366 

5.448 

1.162 

3,429 

971 

2,731 

428 

590 

1,244 

3,598 

200 

624 

150,897 

449,218 


35,872 

99,385 

1,392 

2,136 

65 

137 

107 

905 

1,105 

3,924 


294,169 


S 

23,677 

71,149 

314 

943 

72 

98 

152 

155 

1,637 

4,644 

27,277 

83,143 

539,778 


$ 

21.809 

62.176 

254 

763 

73 

176 

72 

78 

1.079 

3.263 


505.245 


867.259  1.651.724  1.446,143 


3.026 
4.100 

427 
1.174 

498 
1,109 


598 

2.104 
220 

1.048 
155.954 
451.675 


850 

877 

208 

704 

1.193 

2.885 

101 

105 

2.466 

7.331 


192.521 
562.553 
671.936 


18 

25 

276 

681 

361 

1.625 


2,228 

8,600 

32 

51 

198,482 

569,964 

761,312 


861,562  1,084,106 

2,889,451  3,011,261  2.044.735  2.349.279 

947  1.124  284 

5.412  2.358  1,065 

8.122  10.374  3.893 

31.608  28.712  17.935 

2.400  895  417 

3.997  6-319  1,001 

791  197  617 

1.352  1.456  1.416 

46.144  45.300  41.963 

143.140  159,093  120,943 

869  284  692 

2,260  1,111  2,395 

1,267  1,362  586 

3,116  5,963  1,067 

336   3 

1.220   34 

122   33 

275   100 

1.347     279  2  186 

2.750     512  2  418 

7.730    1,205  1,259  278 

13.692    2.505  2.487  646 

1.718     644  1.035  334 

5.084    2.138  2,686  1,081 

20,196    5,704  6,903  2,158 

57.161   17.317  18.677  6.571 

17.296    4.592  3.931  2.352 

43.275   13.964  11,903  7,028 

589     140  147  222 

3.779     390  441  440 

20,702    5,587  5,155  3,526 

40,298   11,131  8,758  5,836 

3,031    1,189  2,442  183 

7,490    2,672  5,528  504 

12.101    2.513  2.342  2.053 

31.783    7.031  7.626  6.089 

5.234    1.344  2.676  1.349 

11.371    5.158  13.955  2.739 

4.405     305  582  227 

9.839    1.905  1.562  767 

2,902     377  906  1,055 

9,350    1,701  2,926  2,817 

16,953    3,876  5.768  726 

45.798   13.498  18,221  1,745 

1,684     255  144  331 

4,910     869  508  362 

13,529,976  1,795,284  1,753,143  2,395,345  < 

39.295.400  5.603.071  5.085.690  7.102.857  ( 

10.819    2,088  603  939 

23.208   10,890  8,308  401 

21,816    6,910  3,980  1.980 

105,095   18,222  13.709  6,503 

38,156    3,486  3.642  6.555 

113.737    9.841  9.328  19.250 

258.186   37-815  36.760  35-022 

719.960   97,363  101,810  102.887 

887,749   100.779  88,383  110,947 

5.939,810  317,746  270,506  333,902 

24,016     466  278  798 

68,805   Dr.33  ^r. 1,244  2,417 

16,738    3,405  4,334  1,608 

50,987   12.505  12.298  4.534 

286.022   35-121  25.416  46-336 

884.671   105-202  81-090  145-570 

1.082.408   150,897  155,954  192,521 

3,091,268  449,218  451,675  562,553 

1,571.655  265,216  227,665  267,340 

4,594.365  786.568  684.389  808.001 

1.801     180  165  136 

5.190    1.851  961  461 

115.149    9.302  14.029   

345-963   32-671  41-103 

555.432   94.081  76.285 

2.095.487  284.930  236.859 


2.207.520  15.269.696 

779.950  3.730.573 

2,135.060  10.571.585 


973.067 

2.795.722 

12.986 

37,898 

-_--  3,836 

11,373 

For  index  to  roads  not  appearing  in  alphabetical 


224,303 

632,413 

6,410 

18.660 


95,226 

255,209 

34,558 

96,681 

236,017 

631,686 

462,344 

1,354,540 

4,962.547 

14.067.026  1 

3.446.647 

9.611.393  1 

863.432 

2.391,013 

12,039 

36,109 

3,502 

11.290 

order,  but 


10.848 
40.776 
6.535 
27.485 
48.955 

145.173 
54.606 

184.332 

578.200 

,909.240 

499.003 

.483.235 

159.805 

446.393 

2.741 

10.934 

1.808 

5.093 

given  v 


16.119 

47.764 

8.210 

23.690 

32,351 

99,811 

53.444 

166.225 

583.139 

1.746,419 

451,070 

1,387,158 

114,204 

348,298 

2,772 

10,678 

4,011 

9,384 

nder  .tome 


73,456 
217,416 

12,163 

34.748 

4.443 

13.419 

36.557 

108.504 

53.509 

204.393 

777.036 

i.318.221  2 

614,123 

.855,687  1 

174,054 

508,630 

1,327 

3,938 

753 

2,714 

other  sy 


S 

1.491 
8.609 


5.503 

15.433 

52.015 

146.815 


224 

527 

7.428 

19.996 

184 

420 

194 

445 

33.098 

99.671 

513 

1.502 

133 
581 


37 
75 

287 

578 

267 

915 

1.783 

5,187 

2,019 

6,692 

200 

757 

2,828 

8,032 

97 

1,272 

1,632 

4.436 

918 

2,840 

246 

838 

555 

2,067 

394 

1,171 

21 

199 

,424,166 

,917,005 

Cr487 

4,193 

1,463 

4,334 

6,297 

18,355 

23,424 

64,566 

102,440 

316,394 

766 

2,221 

730 

2.633 

47.046 

135-355 

198.482 

569.964 

235.749 

759.284 

158 

509 


175 

374 

15 

35 


183 


15.990 

52.845 

86.838 

289.872 

43 


59.852 
176,692 

12,799 

34,257 

3,556 

8,521 

51,399 

146,318 

69,156 

198,015 

707,269 

.014.203 

569-217 

.602.578 

142,278 

411,273 

1.003 

2,694 

Crl47 

1,361 


1,115 
4.391 


46,996 
133,599 


123 
298 
998 

"55 


2,626 

8,735 

9 

78 


80 
302 

25 
75 
40 
80 
157 
312 

55 
178 
111 
276 
581 
1,598 


83 

191 

2 

2 

364 

1,075 


2 

56 

93 

68 

358 


194.688 

621.026 

20 

92 

463 
3.123 

109 
1.074 

4.663 
14.215 
16.725 
54,580 


289 

2,235 

4,580 

13.593 

15,990 

52,845 

29.657 

89.820 

4 

15 

731 

2,185 

19,044 

57,504 

1,327 

6,836 

1,477 

3,635 

3,077 

10,514 

13,298 

40,431 

83,644 

250,087 

84-806 

230,895 

28,202 

81,957 

112 

330 

4 

17 


5 

86 

186 

2 

2 


175 
508 


12,967 

40,875 

81,597 

255,449 

32 

111 

332 

1,112 

""100 


2,485 

8,138 

25 

40 


$ 

87,675 

266.384 

1.694 

5.212 

371 

1.132 

325 

1.179 

6.948 

19,220 

68,902 

207.651 

907.301 

2.670,689 

1,159 

3,346 

2,710 

7,560 

1,045 

3,245 

166 

333 

10,615 

30,837 


$ 

88,240 
234,911 

1.254 

3,059 

89 

312 

386 

1,194 

5.047 

14,936 


160 
166 

63 
187 

61 

169 

471 

1,582 


82 

216 

30 

69 


4 
4 

20 
62 

292 
594 


183,692 
533,473 


421 

2,430 

97 

389 

4,051 
12.322 
16.329 
54.295 


277 
1.946 

4.^43 
10.761 

12,967 

40,875 

23,335 

69,444 

1 

4 

666 

1,219 

13,750 

51,554 

2,234 
5,214 
749 
2,352 
3,255 
8,890 

10,478 
32,632 

70,685 

208,803 

68-428 

197,174 

22.894 

74.836 

117 

422 

20 

25 


487.622 

1.430.  48 

1.901.740 

5.583.451 

2.103 

6.482 

19.784 

57.214 

1.262 

4-082 

1.055 

2.778 

112,698 

327-693 

3,377 

9,241 

202 

641 

376 

1.290 

25 

75 

620 

1,276 

1,631 

3,238 

735 

2,212 

4,802 

13,721 

6,107 
18,196 

194 

943 
5,781 
11,002 

730 
2,329 
3,105 
9,339 
1,740 
4,528 

927 
2.548 
1.628 
4.538 
4.527 
11.956 
1.276 
2,618 

4,678,778 
14.125.659 

4.198 
10.922 

9.438 
32.819 
11.082 
34.768 

81.858 

238.973 

415.360 

1,220.487 

6.288 

19.539 

5.479 

17.885 

101.184 

341.966 

487.622 

1,430, -48 

649,303 

2,016,738 

1,186 

3,768 

5,620 

16.209 

237,700 

728,115 

34,447 

99.016 

13.787 

42.203 

79.236 

226.327 

193.198 

583.884 

1.591.837 

4.830.706 

1.240.176 

3.725.100 

360.066 

1.059,115 

4,283 

12,548 

2,236 

6.887 


811,466 

2,307,512 

473 

3,378 

1,699 

4,388 

466 

2,175 

175 

351 

8,333 

23,976 

75 

225 

446,737 

1,301,082 

2,033,273 

5.586,605 

2,409 

6,077 

17,120 

49,086 

1-110 

3.346 

914 

2,476 

97.450 

296.536 

1,721 

5.160 

780 

1.367 


113 

297 
1.487 
2.967 

893 

2.461 

4.752 

13.775 

4.989 

14.308 

290 
1,010 
4,486 
9,594 

845 
2-976 
1,667 
6,891 
2,276 
4,161 

837 
2.465 
1,580 
4,483 
2,939 
8,126 

707 
2,110 


4.172,049 
12.318.231 

2.380 
6.212 

9,089 

30,233 

11,082 

34,870 

70,577 

197,730 

345,240 

1,003,632 

6,192 

18.650 

6.743 

19.972 

92,974 

287,308 

446,737 

1,301,082 

538,837 

1,660,882 

1,117 

3,3^4 

4,701 

14,374 

204,961 

639.866 

30,160 

81,075 

9,454 

28,440 

66,733 

182,047 

164,439 

498,170 

1,323,918 

3,841,483 

1,006,211 

2,910,900 

286,364 

820,289 

3,745 

11.584 

2.266 

6.074 


.stem,  see  last  page. 
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TOTAL  EXPENSES 

NET 

OUTSIDE  OPERATIONS 

TAXES 

FINAL  NET 

MILES 

ind .  Oeneral  Exp  ■      FROM  RA ILROA  D 

Gross  Re 

venue 

Net  Revenue 

Cvrrent      Prevttms 

Current      i 

I'revious    end  of  Month 

NAME  OF  ROAD 

This  Year  . 

Last  Year  This  Year  . 

Last  Year  This  Year  Last  Year  This  Year  Last  Year 

Year 

Year 

Year 

Year       '. 

This 

Lait 

t 

$ 

$ 

S 

$ 

$ 

S 

s 

S 

$ 

t 

$           Year 

Year 

N  YSusq  &  West 

Sep 

157,891 

152,545 

90,435 

90,167 

10.552 

10,662 

2.091 

-7.809 

11.771 

11,316 

80.755 

71,041 

July  1  to 

Sep  30. 



466,470 

412.945 

262,268 

232.847 

29,830 

10,718 

—14.614 

-10,568 

34.859 

33,950 

212.795 

188,328 





Niagara  Junction   .    , 

Sep 

2.647 

3.071 

3,201 

1,974 

356 

318 

2,845 

1,656 

July  1  to 

Sep  30. 

.  -- 

9.059 

6.443 

8,978 

9,190 

1.068 

954 

7.910 

8,235 

4 

4 

NIttanv   Variey 

Sep 

922 

356 

-566 

48 

15 

15 

-581 

33 

July  1  to 

Sep  30. 

2,728 

961 

658 

-254 

45 

45 

613 

-299 

6 

fa 

Noland  Land  &  Trans 

Sep 

606 

584 

595 

113 

29 

22 

566 

90 

July  1  to 

Sep  30. 

,--- 

1,772 

2.246 

720 

502 

87 

68 

633 

434 

3 

3 

Norf  &  Ports  Uell  L    . 

Sep 

11,729 

8,043 

3,828 

5,862 

400 

250 

3.428 

5,612 

July  1  to 

Sep  30. 

-  -- 

33.595 

24.273 

13,845 

15,206 

1.200 

750 

12.645 

14,456 

13 

9 

Norfolk  &  Sou 

thern    . 

Sep 

142,216 

85,663 

19 

-242 

6.100 

79.320 

July  1  to 

Sep  30. 



432.990 

259.014 

14,989 

4,798 

18,300 

245,513 

60ii 

-  -  -  _ 

Norfolk  &  Western.. 

Sep 

1.928.630 

1.717.221 

1.292.033 

1,316,122 

9,303 

9,070 

-214 

-808 

93,000 

84.000 

1.198.819 

1,231.314 

July  1  to 

Sep  30. 

. .  _ 

5,809,597 

4.930,310 

3.481.263 

3,577,340 

26,205 

25,620 

-2,359 

-4,243 

279,000 

252.000 

3.199,904 

3.321,097 

1.951 

1,941 

BIk   Stony.. 

Sep 

3,379 

3,519 

-1,607 

-2,275 

118 

105 

-1.725 

-2.380 

July  1  to 

Sep  30. 



9,693 

7,509 

-3,284 

-4,828 

354 

315 

-3,638 

-5.143 

38 

ifa 

North  &  South  Caro.. 

Sep 

5.076 

3,153 

7.025 

4,117 

86 

66 

6,938 

4,050 

July  1  to 

Sep  30. 



14.470 

8,109 

12.372 

11,389 

286 

200 

12,085 

11.189 

55 

23 

Nor  Louisiana  &  Quif. 

Sep 

3,406 

1.331 

-1.295 

589 

46 

37 

-1.342 

551 

July  1  to 

Sep  30. 



9.411 

5.073 

—2.972 

-174 

139 

112 

—3.111 

—286 

14 

14 

North  Shore... 

Aug 

779 

259 

-779 

-259 

10 

20 

-787 

-279 

July  1  to 

Aug  31. 



1.415 

526 

—1.415 

-526 

20 

40 

-1,435 

-566 

4 

4 

Northampton  &  Bath. 

Sep 

14.674 

11.492 

5.998 

10,492 

236 

236 

5,762 

10,255 

July  1  to 

Sep  30. 



42.942 

35.659 

19.618 

25.726 

709 

709 

18,909 

25.016 

7 

7 

Northampton  &  Hertf  Sep 

453 

540 

611 

626 

22 

22 

589 

604 

July  1  to 

Sep  30. 



1.668 

2.034 

1.588 

1,494 

67 

67 

1.521 

1.966 

9 

9 

Northern  Central 

Sep 

873,739 

837,941 

239.096 

244.467 

1,257 

1.412 

837 

1,186 

31,231 

31.231 

208.701 

214.421 

July  1  to 

Sep  30. 

.  _ .  _ 

2,566,741 

2,426,116 

629,275 

665,152 

3,734 

3.701 

2,473 

2,873 

93,695 

93,695 

538.053 

574.330 

47U 

4bb 

Northern  Pacific 

Sep 

3.601,075 

4,049,310 

3,016,916 

3,540,'  29 

197,692 

245.281 

47,766 

90,336 

297.810 

288,395 

2.766,873 

3,341,970 

July  1  to 

Sep  30. 



11.048.115 

11,474,668 

8,074,962 

9,723,626 

603,726 

772.437 

175,315 

277.769 

860.538 

805,535 

7,389,739 

9,195,861 

5.814 

5,692 

Big  Fork&li 

ntFalls. 

Sep 

3.596 

3,980 

4,409 

2.366 

319 

253 

4,089 

2,112 

July  1  to 

Sep  30. 

.  - . , 

13.839 

9,646 

6,970 

9.152 

829 

751 

6,141 

8,400 

33 

33 

Minnes  &  Internat. 

Sep 

34.215 

37,242 

35,544 

19.833 

2,727 

2,283 

32,817 

17,550 

July  1  to 

SOp  30 



113.865 

104.776 

72,398 

58.345 

7,402 

6,524 

64,995 

51.820 

177 

177 

Pt  Townsend  Sou.. 

Sep 

4.260 

2.336 

810 

1.958 

600 

600 

210 

1.358 

July  1  to 

Sep  30 



9.630 

10.633 

4.5,32 

2.101 



1.800 

1.800 

2.732 

301 

41 

41 

Northwestern  Coal 

Sep 

2.723 

1,606 

305 

789 

3,379 

3,308 

—747 

-928 

91 

111 

-533 

-250 

July  1  to 

Sep  30 



6.289 

5,085 

1,834 

-169 

9.996 

9,924 

-2,413 

-2.834 

275 

299 

-853 

-3.302 

8 

8 

Northwestern  Pacific. 

Sep 

212.504 

187,450 

115,839 

121.234 

10,500 

10,581 

105.339 

110.653 

July  1  to 

.Sep  30 



627,613 

591.905 

446.307 

400.455 

31.500 

31.743 

0-414,807 

368.722 

37b 

374 

Norwood  &  St  Lawr.. 

Sep 

5,483 

2,774 

6.997 

3,651 

941 

182 

136 

69 

125 

100 

7.009 

3.621 

July  1  to 

Sep  30 



15,629 

8.478 

16.531 

11,726 

4.299 

201 

1.677 

43 

375 

350 

17.834 

11,420 

19 

18 

Oak  Or  &  Qeo'town.. 

Sep 

2,414 

2,639 

-2.390 

2,831 

63 

61 

-2.453 

2,769 

July  1  to 

Sep  30 



5.886 

8.991 

-5.777 

-1.108 

189 

184 

-5.967 

—1,292 

26 

2fa 

Ocala  &  Southwest.. 

Sep 

1.245 

1.076 

1.076 



July  1  to 

Sep  30 



4.564 

3.417 

3.417 

fa 



OcUla  Pinebloom  &  V  Sep 

210 

121 

59 

62 

July  1  to 

Sep  30 

. 

541 



627 

118 

508 

11 

Ocllla  Southern 

Aug 

1.549 

153 

1.007 

1,193 

128 

32 

879 

1-161 

July  1  to  Aug  31 



2,915 

374 

2.165 

2.375 

256 

64 

1,909 

2.310 

15 

lb 

Ohlo&  Kentucky 

Aug 

4,657 

4.457 

5.097 

3,273 

137 

137 

4.960 

3.136 

July  1  to  Aug  31. 



9.217 

9.182 

8,330 

4.509 

274 

274 

8,056 

4.235 

25 

25 

Ohio  Riv  &  Columbus. 

Sei 

1,856 

2,344 

-66 

-626 

89 

89 

-156 

-715 

July  1  to 

Sep  30 

5.905 

6,518 

-1,149 

-1,434 

268 

268 

-1,418 

—1,702 

24 

24 

Ohio  Riv  &  Western.! 

Se|, 

13.440 

14,083 

5,236 

6,113 

944 

427 

4,292 

5,685 

July  1  to  Sept  30 

39,838 

39,636 

15,602 

17,525 

2,247 

1.249 

13,355 

16,276 

111 

111 

Oklahoma   Central 

Si 

14,957 

12.930 

3,457 

4,366 

1.720 

2.895 

1,737 

1,470 

July  1  to 

Sep  30. 

45,031 

38.978 

3,308 

4,296 

5,127 

7.276 

-1.819 

-2,980 

131 

129 

Ontonagon  ._ 

Si^ 

672 

683 

-199 

-93 

—199 

-93 

July  1  to 

Sep  3'6 



2.137 

2.367 

-1,077 

1.412 

1 

1 

—1.078 

1.411 

15 

7 

Oregon  &  Eureka 

\Uff 

15-359 

12,927 

9,428 

7,775 

500 

500 

8.928 

7,275 

July  1  to 

Aug  31. 



28,932 

27,350 

15,174 

12.948 

1.000 

1,000 

14,174 

11,948 

30 

30 

Oregon  &  Southeast.. 

Sep 

2.720 

3.545 

1.833 

-514 

69 

47 

1.764 

-561 

Juiy  1  to 

Sep  30. 

• 

7.288 

10.328 

7,148 

-2.837 

208 

141 

6,939 

-2,979 

20 

20 

Ouachita  &  N' 

western  Sep 

8,194 

5,878 

9,820 

6,222 

123 

124 

9,697 

6.098 

July  1  to 

Sep  30. 



24.073 

19,577 

26,351 

12.205 

369 

372 

25.982 

11,832 

44 

44 

Ouachita   Valley 

Sep 

6.J47 

7.513 

—424 

—2.278 

75 

100 

-499 

-2.378 

July  1  to 

Sep  30 



16.760 

23,536 

1.508 

-12,165 

225 

300 

1,283 

—12,465 

28 

28 

Overton  Coun 

ty 

Sep 

2,045 

1,828 

1,294 

2.576 

100 

100 

1.194 

2,476 

July  1  to 

Sep  30 



13,598 

5,269 

-2,549 

4.569 

300 

300 

-2.849 

4,269 

17 

17 

Owasco  River 

Sep 

3.357 

3.246 

-173 

-343 

69 

70 

—243 

—414 

July  1  to 

Sep  30. 



9.759 

10.132 

—942 

-782 

208 

208 

-1.151 

-990 

2 

2 

Pacific  &  Idaho  Nor.. 

Sep 

9.831 

9.986 

10.345 

6.967 

500 

400 

9.845 

6,567 

July  1  lo 

Sep  30 



29.498 

29,803 

33.647 

15,994 



1.500 

1,350 

32,147 

14,644 

76 

76 

Payette   Valley 

Sep 

2.102 

1.549 

2,967 

134 

—13.121 

17 

—10,172 

July  1  to 

Sep  30 



4,680 

3.851 

3,673 

1.059 

—40,191 

53 

-36.572 

30 

13 

Pennsylvania- 

-Lines  1 

Bast 

Pennsylvania  RR.. 

Sep 

9.419.572 

8.851,025 

4,526,029 

4,678,950 

515.143 

508,179 

-59,425 

-97.385 

417,679 

417,679 

4,048,925 

4,163,886 

July  1  to 

Sep  30 

28.446.663  25.744.833  12.566.347  13,550,566 

1.548,364 

1,547.600   ■ 

-201,201 

-238.680 

1,253,037 

1.253.037  11.112.109  12.058.848 

3.970 

4,017 

Bait  &  Spar  Pt 

Sep 

7-497 

2,514 

3,573 

8,204 

300 

200 

3,273 

8,004 

July  1  to 

Sep  30 



22,827 

19,085 

14,325 

4,122 

900 

537 

13-425 

3,585 

4 

4 

Bait  Ches  & 

:  Allan. 

Sep 

19,632 

15,785 

5,967 

6,030 

84,248 

85.457 

16,480 

25,044 

1,873 

1,873 

20,574 

29,200 

July  1  to 

Sep  30 



63,026 

53,193 

50,975 

51,901 

282,934 

259.850 

71,499 

77.478 

5.621 

5,621 

116,853 

123,758 

87 

87 

Cornwall  & 

Leban. 

Sep 

2?.?40 

22,02^ 

8,162 

16,129 

1.19t 

1,105 

6,957 

15,024 

July  1  to 

Sep  30 



68,348 

65,795 

34,902 

47,941 

3.689 

3,316 

31,212 

44,625 

26 

26 

Cumberland  Valley 

Sep 

155.813 

138.979 

123,026 

119.206 

1,086 

1,377 

273 

640 

5.993 

4,083 

117,307 

115,763 

July  1  to 

Sep  30 



470.957 

393.279 

348.845 

326.680 

3.884 

4.225 

954 

1.802 

16.902 

12,250 

332,897 

316,232 

162 

162 

Long    Island- 

Sep 

652,518 

569.673 

254,806 

318,075 

193,888 

206,373 

91.431 

111,538 

43,570 

43,570 

312,667 

386.043 

July  1  to 

Sep  30 

1.985.315 

1.695,435 

1,161.767 

1,244.374 

632,149 

641,929 

308,350 

332,535 

130,711 

130.711 

1,339,407 

1,446,199 

389 

391 

Louisville  B 

ridge  Co  Sep 

8,121 

7,682 

18,063 

16.334 

6,200 

5,000 

11,863 

11,334 

July  1  to 

Sep  30 



23,527 

20,939 

53,219 

47,866 

18,600 

15,000 

34,619 

32,866 

2 

2 

Maryland  Del  &  Va. 

Sep 

11,128 

12,347 

4,073 

4,390 

72,454 

68,164 

8.060 

11,152 

443 

443 

11,690 

15,100 

July  1  to 

Sep  30 



38,159 

37,634 

15,420 

13,352 

255.569.. 

227.093 

48.917 

52.104 

1,329 

1,329 

63,008 

64,127 

83 

83 

N  V  Phila  &  Norf.. 

Sep 

199.062 

179,532 

91.161 

106.489 

7,450 

6,250 

83,711 

150,239 

July  1  to 

Sep  30 



638.738 

541,209 

315.358 

343.461 

21,750 

18,750 

293.608 

324,711 

112 

112 

Northern  Central.. 

Sep 

873,739 

837,941 

239,096 

244,457 

1.257 

1,412 

837 

1.186 

31,231 

31,231 

208,701 

214,421 

July  1  to 

Sep  30 



2,566.741 

2,426,116 

629,275 

665,152 

3.734 

3,701 

2,473 

2.873 

93,695 

93,695 

538,053 

574,330 

470 

466 

Phila  Bait  &  Wash. 

Sep 

1,252,833 

1,061,874 

418.006 

509,780 

48,906 

48, 90S 

369,099 

460,873 

July  1  to 

Sep  30 



3,807,905 

3.267,050 

1.371.038 

1,327,314 

146.720 

146,720 

1,224,317 

1.180,593 

717 

716 

Rosslyn  Connect'g. 

Sep 

1.509 

1,443 

-278 

358 

72 

72 

—351 

285 

July  1  to 

Sep  30 



6.102 

4,831 

-2,228 

359 

218 

218 

—2,446 

140 

3 

3 

Union  RR  of  Bait.. 

Sep 

17,750 

21,357 

118,491 

93,792 

5.001 

5,001 

113,489 

88.790 

July  1  to 

Sep  30 



57,064 

62.379 

355,387 

283,583 

15.005 

15,005 

340,381 

268.578 

9 

9 

W  Jersey  &  Sea  Sh 

Sep 

435,067 

364,285 

212,325 

191,146 

14,623 

14,101 

— 7,0"2 

2.331 

22,772 

22,772 

182,530 

17'.705 

July  1  to 

Sep  30 



1,317,897 

1,130,945 

1.043,764 

964.542 

43,797 

32.585 

-26,019 

8.936 

68,318 

68,318 

949,425 

905.159 

353 

355 

Lines  West  of  Pittsburgh- 

Cln  &  Musk 

:ingum. 

Sep 

60,290 

62,848 

32,161 

32.377 

3.740 

3,000 

28,421 

29,377 

July  1  to 

Sep  30 



185.733 

172,329 

69.912 

82.880 

10,700 

9,400 

59,212 

73,480 

148 

148 

CinLeban&  North. 

Sep 

26,531 

22,207 

12,509 

12,351 

1,300 

1,250 

11,209 

11,101 

July  1  to 

Sep  30. 



87,668 

63,695 

29,938 

32,986 

3.900 

3,750 

26,038 

29,236 

45 

45 

Clev  Akr  &  Colum. 

Sep 

171,015 

157,078 

80,515 

78,939 

6,000 

5.000 

74,515 

73,939 

July  1  to 

Sep  30 



502.886 

448,533 

220,930 

183.153 

18.000 

15,000 

202,930 

168,153 

212 

210 

Grand  Rap  &  Ind.. 

Sep 

329.669 

310.821 

157,008 

151.522 

3,783 

4,494 

-606 

1.672 

24,748 

21.132 

131,653 

132,062 

July  1  to 

Sep  30. 



1,058.360 

935.173 

381,798 

419,367 

12,489 

12,326 

-168 

944 

74,245 

63.398 

307,384 

356,914 

587 

591 

Penna  Company 

Sep 

3,114,135 

2,755.331 

2.040,472 

2,207,216 

63,065 

56,271 

—1.141 

—2.280 

164,384 

141.400 

1.874,945 

2,063,535 

July  1  to 

Sep  30. 



9,559,571 

8,024,658 

5.710.124 

6,042.368 

174.647 

154.980 

-13,761 

-5,334 

493.923 

431,710 

5.202,439 

5,605,323 

1,415 

1,415 

Pitts  Cin  Ch  &  St  L  .Sep 

2,504.047 

2,151,522 

1.226.525 

1.295.125 

1.143 

587 

—575 

—900 

129.843 

110.670 

1,096,107 

1.183,554 

July  1  to 

Sep  30. 



7,493,965 

6.268,291 

3.077.620 

3.343,101 

2,064 

1.779 

-2,567 

-2,584 

384,519 

331.515 

2,690,533 

3.009.002 

1,468 

1,468 

Vandalia  .. 

Sep 

741.981 

584,052 

231.086 

279,379 

27.758 

24.086 

2  3,328 

255.293 

July  1  to 

Sep  30. 



2,155,231 

1.711.196 

640,490 

679.816 



83.274 

71.415 

557.216 

608,401 

827 

827 

Waynesb  & 

Wash. 

Sep 

8.638 

7.814 

4,347 

4.224 

254 

160 

4.093 

4,064 

July  1  to 

Sep  30. 



28.284 

25.910 

9,614 

10,199 

889 

540 

8.724 

9.659 

28 

28 

Wheeling  Terminal 

Sep 

4.936 

6.202 

-1,099 

-2,700 

980 

610 

—2.079 

—3.310 

July  1  to 

Sep  30. 



15,068 

17.143 

-3,695 

-5,853 

2,910 

183 

—6,605 

-7,683 



For  index 

to  roads  not  appearin    in    Iphabdical  order,  but 

given  under  some 

other  system,  see  last  page. 
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RAILWAY  EARNINGS 


[Vol.  lxxxxi. 


FREIGHT  &  PASSENGER  EARNINGS     TOTAL  EARNINGS 

MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORT  ATN  EXP& 

FREIGHT 

PASSENGER 

tncl.  other  Revenue      Way  &  Structure 

Eauioment 

TRAFFIC         TRAM  SPORT  AT- N 

NAME  OF  ROAD 

ThU  Year 

Last  Year  : 

r/iis  Year  . 

Last  Year  '. 

This  Year  . 

Last  YearThUYear  LaslYear  TMsYear  LastYear  ThisY'r  LastY'r  This  Year  Last  Year 

% 

S 

S 

S 

t 

S 

$ 

S 

$ 

$ 

% 

$ 

S 

S 

Pa  West  &  Ohio  R  Con  Sep 

272 

230 

272 

230 

29 

12 

21 

9 

215 

209' 

July  1  to  Sep  30 

890 

544 

890 

544 

105 

45 

60 

44 

704 

453; 

Peoria  &  Eastern Sep 

258.901 

207.305 

79.292 

72.631 

363.304 

300.934 

46.759 

32.260 

52.551 

49.. 615 

6.211 

5,333 

125,151 

97,766 

July  1  to  Sep  30 

699.947 

574.286 

207.463 

199.403 

974.583 

831.982 

138.827 

98.714 

150.722 

121.250 

21.110 

16,726 

353,423 

276.481 

Peoria&Peltin   Union.  Sep 

5.663 

3.433 

2,574 

1.770 

80.492 

65.970 

7.495 

11.081 

7.813 

6.471 

1 

7 

38,460 

27.fc52 

July  1  to  Sep  30 

16.683 

10.694 

7.054 

5.292 

235.954 

194.522 

33.793 

29,645 

24.370 

20.638 

3 

7 

106,617 

79.072 

Peoria  Ry  Term  Co. . .  Sep 

4.877 

2.257 

6.052 

6.384 

17.872 

12,855 

1162 

1.594 

1.384 

1.645 

30 

50 

11,257 

6.828 

July  1  to  Sep  30 

1?,S05 

5.005 

19.043 

19.550 

51.520 

35.847 

4,448 

5.298 

5.510 

5.319 

132 

145 

32.244 

20.916 

Pere  Marquette Sep 

915.532 

970.340 

411.081 

398.187 

1.438.695 

1.472,407 

182,971 

206.242 

200.760 

182.954 

38,492 

32,388 

588,657 

506.722 

July  1  to  Sep  30 

2.594.003 

2,497.889 

1,332.211 

1,243,067 

4,262.847 

4.040,437 

515,158 

569.562 

592,514 

535,599    1 

131,149    : 

105,941 

1,724,506 

1,456,467 

Peria  Nor  thern Sep 

3.037 

2.043 

3.037 

2,043 

137 

200 

136 

77 

329 

386 

July  1  to  Sep  30 

8,096 

4.403 

8.096 

4,403 

451 

1,158 

508 

77 

1,003 

1,023 

Piilla  Bait  &Wasli._.  Sep 

849.319 

812,307 

674,998 

628,876 

1.670,840 

1,571,655 

265,216 

227,655 

267,340 

235.749 

29,657 

23,335 

649,303 

538,387 

July  1  to  Sep  30 

2,727,381 

2,347.973 

2,004,942 

1,834,849 

5,178,943 

4,594.365 

786,568 

684,389 

808,001 

759,284 

89,820 

69,444    ; 

2.016,738 

1.660.882 

Phlla  Belt  Line Sep 



1.046 

28 

193 

142 

1,265 

1,166 

July  1  to   Sep  30 

3.088 

130 

829 

1,593 

■■■'io 

"""'io 

4.030 

3.399 

Phlllpsb  &  Sus  Vall.Ang 

1.632 

1.425 

3,681 

2.589 

5.444 

4.505 

983 

1,990 

382 

1.518 

141 

64 

1,733 

1.450 

July  1  to  Aug  31 

3.692 

3.036 

7,085 

5.626 

11.395 

9,865 

2,373 

3,730 

1.485 

2,605 

250 

126 

3,844 

3.447 

Plcl<cns Aug 

75G 

633 

583 

562 

1,402 

1.267 

626 

484 

17 

75 

65 

426 

335 

July  1  to  .\ug31 

1.096 

1,202 

1,148 

1,108 

2,378 

2.458 

964 

733 

107 

140 

98 

867 

696 

PIney  Riv  &  Pi  Crsel<  Sep 

1,654 

1.918 

598 

519 

2.581 

2,571 

126 

243 

981 

192 

449 

744 

July  1  to   Sep  30 

5,225 

6,541 

1.609 

1.464 

7.605 

8,397 

571 

980 

3.533 

654 

1,770 

1,697 

Pittsburgli  &  L  .  rie.  Sep 

1.342.4d8 

1.364.852 

145.559 

129.587 

1.537.470 

1.533.377 

188,026 

139.653 

129.839 

108.873 

15,569 

14,566 

324,643 

291.319 

July  1  to  Sep  30 

4.066.059 

3.930.272 

479.141 

414.928 

4,670.307 

4.452.702 

539,619 

412.672 

395.910 

374.653 

44.842 

44,039 

1,006,092 

837,699 

PIttsb  &  Moon  kun      Sep 

10.431 

9.193 

101 

92 

10.567 

9.315 

2,102 

1.171 

151 

383 

50 

50 

993 

881 

July  1  to  Sep  30 

32.437 

28.696 

342 

280 

32.878 

29.056 

6,462 

4.239 

445 

1.044 

150 

150 

2,968 

2,603 

Pitts  Alleg  &  McK  i-l     Sep 

13.284 

2.284 

15.237 

2.561 

1,725 

859 

1.850 

732 

9.128 

3.884 

July  1  to  Sep  30 

3S.695 

7.280 

41.370 

9.°83 

6.646 

1.223 

4.952 

1.875 

27.216 

9.653 

PittsChar  &  Yough       Sep 

31.317 

26.262 

745 

"562 

34.009 

28.204 

6,713 

6.867 

3.519 

2.954 

216 

183 

10.462 

7,322 

July  1  to  Sep  30 

92.424 

82,440 

2.529 

1,647 

100.306 

87.852 

18,246 

11.624 

7.396 

9.206 

725 

557 

30.447 

21,544 

Pitts  Gin  Chic  &  St  1      Sep 

2.515.428 

2.331,120 

847,775 

779,950 

3,730.573 

3.446,647 

499,003 

451.070 

614,123 

569.217 

84,806 

68,428 

1.240,176 

1,006,211 

July  1  to  Sep  30 

7,121.659 

6.474,061 

2,364,631 

2,135,060  10,571,585 

9,611.393  1.483.235  1.387.158  1.855.687  1,602,578    : 

230,895    ; 

197,174 

3.725,100 

2.910.900 

Pitts  Shaw  &  North       Sep 

11,732 

85,900 

11,214 

11.677 

130.692 

99,415 

25,235 

14.529 

28.797 

30,126 

2,161 

1,259 

42,702 

29.161 

July  1  to  Sep  30 

321,665 

235,447 

33.170 

34,275 

360.782 

274,537 

77,992 

40.428 

87.422 

78.911 

4,412 

3,382 

119,737 

84.478 

Pitts  Sum'v  &  Clar      Sep 

3.450 

3.167 

3.051 

2,223 

6.831 

5,718 

778 

690 

612 

679 

149 

120 

1,500 

1.491 

July  1  to  Sep  30 

9.385 

9.060 

7.070 

6.924 

17.561 

17.090 

2.203 

2.038 

2.482 

2.024 

747 

260 

4.563 

4.240 

Pollock  &  Ang\al  1  r    Sep 

3.368 

2,676 

3.418 

2,726 

635 

303 

1.162 

304 

1,012 

799 

July  1  to  Sep  30 

8.870 

9.256 

9,020 

9.406 

1.723 

2.076 

2.562 

860 



2,855 

3,02e 

Port  Huron  Southern    Sep 

1.496 

1.042 

135 

131 

135 

163 

553 

490 

July  1  to  Sep  30 

4.062 

2.461 

391 

386 

195 

221 

1,905 

1.477 

Portland  &  S  E                Sep 

2.013 

50 

2,063 

862 

106 

90 

647 

July  1  to  Sep  30 

6.218 

163 

6.381 

3.068 

190 

285 

1.639 

Poteau  Valley Sep 

549 

6 

29 

7 

579 

116 

639 

85 

394 

20 

43 

472 

July  1  to  Sep  30 

1.634 

7 

123 

10 

1.757 

235 

3.220 

1.000 

575 

3 

2P 

98 

1.102 

Prescott  &   Northw      Sep 

5,135 

3.900 

514 

523 

6.129 

4,550 

1.627 

2,201 

329 

2.297 

278 

153 

3,775 

2.764 

July  1  to  Sep  30 

21.347 

22.759 

1.641 

1,559 

24,029 

24,696 

5,016 

5,306 

1.967 

3.484 

485 

424 

10.627 

7,291 

Quannah  Acme&Pac    Sep 

U.£iQ 

11.370 

1.655 

62 

15,096 

12,230 

1,409 

239 

864 

363 

3.155 

2,413 

July  1  to  Sep  30 

36.637 

37.947 

5.372 

142 

45.384 

40.057 

5.665 

514 

2.334 

1.230 

9.505 

5.864 

Rahway  Valley               Sep 

2.184 

2.429 

335 

434 

2.625 

3.029 

580 

410 

424 

233 

5 

72 

1.497 

1,378 

July  1  to  Sep  30 

6.637 

6,386 

1,225 

1,388 

8.134 

8,147 

1,672 

1,237 

1.189 

742 

59 

212 

4.576 

3,925 

Raleigh  &  Charleston  Aug 

4.3/5 

4.070 

1.329 

1.454 

5.900 

5,/53 

1,120 

1.406 

687 

550 

79 

59 

1.788 

1,629 

July  1  to  Aug  31 

8.834 

7.557 

2.594 

2.505 

11.818 

10,495 

1,917 

2.552 

972 

965 

172 

121 

3.817 

3.262 

Raleigh  &  South  port.  Sep 

8.245 

7.636 

3.713 

2.599 

12.537 

10.856 

2,481 

1.991 

1.255 

1.137 

400 

415 

4.019 

3.178 

July  1  to  Sep  30 

22.788 

23.491 

12.155 

9.042 

36.816 

34.269 

7,168 

6,288 

4.259 

3.749 

1,407 

1,161 

12.001 

9.884 

Rap  Citv  lil  Hills.\W  .  Sep 

2.444 

2.262 

1.797 

1.222 

4.451 

4.024 

783 

1.130 

818 

243 

154 

120 

2.028 

1,878 

July  1  to  Sep  30 

7.343 

6,008 

6.608 

4,794 

14.908 

12,146 

2.133 

2,065 

3,013 

783 

518 

356 

5.496 

5.415 

Rarilan   River.                Sep 

16.165 

16.499 

622 

411 

18.105 

17,910 

4,461 

3,366 

1.457 

1,129 

475 

176 

4.753 

4.451 

July  1  to  Sep  30 

53.884 

46,041 

1.911 

1.235 

59.539 

50,358 

8.239 

9,423 

4,282 

4.639 

1,115 

641 

14.152 

12.624- 

Reading  Company — 

Atlantic  City Sep 

64.55t 

59,718 

137.476 

119.647 

214.203 

189.036 

21.484 

24.865 

10.450 

11.728 

3,562 

3,227 

95.122 

84.187 

July  1  to  Sep  30 

207.  "'OS 

189.293 

608.578 

540.360 

850.705 

758.838 

63.496 

64.397 

32.512 

43.972 

12,462 

11,133 

336.331 

299.687 

Calasau  &  Foglesv    Sep 

22.283 

24.898 

158 

100 

22.658 

25.031 

3.813 

691 

559 

87 

8 

4 

4.583 

4.304 

July  1  to  Sep  30 

70,483 

72.562 

578 

553 

72.007 

73.185 

6.598 

2,882 

873 

186 

31 

16 

13.508 

10,187 

Central  RR  of  N  J    .  Sep 

1.482.875 

1.362.047 

459.611 

418.489 

2.041.859 

1.890.522 

281.415 

197.647 

305.534 

322.727 

35,659 

28,531 

566.301 

504.972 

July  1  to  Sep  30 

4.221.367 

3.860.048 

1,426.982 

1.344.887 

5.946,714 

5.507.409 

693.049 

554.496 

953.591 

951.632 

100,572 

83.831 

1.746.257 

1.478.808 

Chester  &  Del  Klv    Sep 

14,717 

12.351 

17,294 

14.168 

1.335 

1.362 

17 

233 

3 

4 

6.013 

4.120 

July  1  to  Sep  30 

41393 

35.243 

49,530 

40.221 

5.639 

3.380 

18 

239 

10 

12 

17,772 

12.183 

Qeltysb  &  Harrish    Sep 

14.895 

13.585 

6,473 

4,874 

28.183 

19.373 

2.569 

1,900 

321 

199 

145 

136 

9.795 

6.942 

July  1  to  Sep  30 

42.939 

38.847 

18.556 

13.992 

73.278 

55.458 

17.730 

17,667 

1.078 

6.075 

518 

406 

29.988 

21.664 

MIddlet'n  &  Humm    Sep 

1.617 

973 

245 

226 

1.784 

1,216 

303 

246 

683 

832 

742 

July  1  to  Sep  30 

5.487 

2.529 

1.135 

1.394 

6.568 

3,965 

873 

759 

683 

i 

i 

2.691 

2.164 

Northeast  Penn           Sep 

4,527 

4.353 

8.085 

5.904 

17.436 

12,545 

4,030 

3,226 

2 

4 

8 

6.527 

4.803 

July  1  to  Sep  30 

13,151 

12.420 

29.037 

30.278 

51.968 

49,962 

11,554 

8,465 

7 

1,765 

50 

20.307 

15,844 

Perkiomen    .             .  Sep 

46,316 

41.735 

8.992 

8.38? 

57.107 

51,867 

5.647 

2,876 

707 

34 

80 

66 

14,827 

11.801 

July  1  to  Sep  30 

151,103 

108.780 

27.074 

26.917 

183.367 

140.729 

9,551 

10,475 

1.198 

1.059 

108 

102 

44,913 

34.311 

Phlla  &  Ches  Vail      Sep 

5.860 

5.721 

887 

833 

7.373 

7.092 

1,140 

1,398 

2 

3 

2,616 

2.392 

July  1  to  Sep  30 

18.245 

17.062 

2.782 

2.740 

23.039 

21.645 

4,435 

5,118 

"■"'27 

3 

8 

9 

7,986 

7.365 

Phila  &  Read  Ky.       Sep 

2.892.984 

2.846.956 

654.307 

623.813 

3.705.891 

3.611.102 

378,999 

269,593 

684.192 

720.593 

41,466 

39,804 

1,104,354 

991.449 

July  1  to  Sep  30 

8.170.339 

7.843.749 

1.939.773 

1.848.192  10.585.902  10.119.675  1.127.759 

881.580  1.885.671  2.238.430 

141,368 

118,989 

3,316.456 

2.897.091 

Phila  Newt  &  N  V     Sep 

4,740 

3,219 

6,497 

6.759 

12,988 

11.528 

2,303 

2.304 

3 

10 

9 

8,516 

5.592 

July  1  to  Sep  30 

11.232 

11,649 

19,622 

20.211 

36,164 

36.795 

6,230 

8.214 

■■"310 

13 

22 

19 

22,513 

1^.510 

Pickering  Valley.       Sep 

949 

788 

745 

709 

3,065 

2.604 

1.961 

443 

141 

1.125 

1.207 

July  1  to  Sep  30 

1,984 

2,182 

2,490 

2.598 

8,171 

8.555 

6.158 

1.487 

141 

2 

2 

3.265 

3.469- 

Port  Reading               Sep 

103,957 

78.268 

104,365 

79.043 

5.978 

7.048 

4 

"  '24 

33 

27 

22.822 

19,597 

July  1  to  Sep  30 

239,166 

217.702 

252.543 

219,459 

21.399 

22.908 

7 

390 

97 

81 

60.743 

54.863 

Rcadine  &  Colum      Sep 

18.551 

18.332 

"9,161 

11,124 

29.970 

31,976 

4.987 

5.119 

815 

544 

83 

94 

13.745 

12,674 

July  1  to  Sep  30 

54,654 

54.532 

32,346 

32,297 

93,467 

93,668 

17,235 

16.104 

1,812 

1.793 

253 

282 

41.325 

36,271 

Rupert  &  Bloomsh    Sep 

1.469 

1.954 

68 

67 

1,761 

2.056 

156 

121 

1 

^865 

817 

July  1  to  Sep  30 

5,695 

4.860 

243 

302 

6,263 

5.247 

1,246 

320 

i 

3 

2.611 

2,478 

Stony  Creek.               Sep 

7,280 

7,128 

335 

392 

7,882 

7.683 

1,566 

2,013 

6 

8 

2.587 

2,161 

July  1  to  Sep  30 

21,633 

18,783 

967 

1,295 

23.472 

20.565 

5,504 

4,969 

11 

12 

7.151 

6,144 

Tamaq  Hazle  &  No    Sep 

1,854 

1.658 

1.854 

1.658 

34 

226 

1 

548 

581 

July  1  to  Sep  30 

5,795 

5.604 

5.795 

5,604 

386 

499 

3 

2 

1.688 

1,830 

Williams    Vallev         Sep 

1,318 

1.796 

1.114 

"l",l'73 

2.676 

3.253 

717 

774 

75 

17 

1 

1 

1.276 

1.018 

July  1  to  Sep  30 

3.722 

4.832 

3.440 

3,634 

7,837 

9.190 

2,180 

2,706 

163 

47 

3 

3 

3.290 

2.995 

Red  River  &  Oulf          Sep 

1.763 

2.947 

114 

106 

2,277 

4.625 

316 

643 

107 

496 

318 

317 

July  1  to  Sep  30 

6,651 

8.443 

367 

319 

8,214 

14.173 

1,013 

1.342 

215 

617 

981 

988 

Reynoldsv&  Falls  Cr    Sep 

7,881 

7,870 

8,034 

7.924 

1,608 

1.525 

1,447 

431 

37 

"37 

2.169 

2.003 

July  1  to  Sep  30 

23,591 

21,292 

23,973 

21.428 

5.099 

4.624 

2,329 

1,971 

115 

117 

6.376 

5.822 

Rich  Freder  &  I'oiom    Sep 

78.506 

75.550 

72.149 

51.178 

176.133 

143.900 

34.223 

31.008 

24,665 

16,734 

3,479 

3,058 

63.121 

50.093 

July  1  to  Sep  30 

297.160 

272.064 

187.230 

153.596 

550,070 

481.534 

96.079 

94.513 

67.171 

58.506 

9,159 

7.593 

188.393 

158.335 

Washington  Siiif-    Sep 

28.556 

27.966 

38.368 

26391 

86,778 

70.756 

12.646 

7.479 

5.590 

8.965 

1,435 

945 

30.578 

26.184 

July  1  to  Sep  30 

101.669 

98.287 

99.715 

78.949 

265.307 

231.766 

28.244 

23.569 

20.082 

24,898 

3,926 

3.110 

93.796 

80.050 

RIoQrande  kkfoflc      Sep 

437 

352 

241 

260 

811 

694 

216 

227 

144 

105 

364 

378 

July  I  to  Sep  30 

1.133 

1,280 

1,088 

1.371 

2,551 

3,109 

1,062 

600 

1.865 

471 

'""'31 

""'48 

\m\ 

926 

Rio  Or  &  Lagle  Pass      Sep 

6.788 

6.833 

619 

611 

7.548 

7.582 

1,573 

1.328 

1.633 

1.793 

1.128 

1.049 

July  1  to  Sep  30 

21.085 

23.573 

1,876 

1.757 

23.415 

25.744 

5,153 

7.540 

3.714 

6.792 

3.226 

3.141 

Roanoke   River                Sep 

770 

518 

67 

63 

875 

619 

50 

85 

297 

252 

July  1  to  Sep  30 

2.683 

1.235 

279 

284 

3.076 

1,633 

210 

257 

82 

6 

852 

814 

Roaring    Fork                 Sep 

183 

16 

30 

10 

329 

232 

19 

20 

89 

178 

302 

651 

July  1  to  Sep  30 

1,015 

48 

124 

27 

1,616 

528 

161 

154 

294 

457 

1,286 

1.054 

Rock  Island- 

Chic  R  1  &  El  Paso    Sep 

43.172 

39.523 

18,953 

19.815 

68,938 

64,626 

9,108 

8.893 

11.200 

11.095 

1,102 

551 

19,670 

13.874 

July  1  to  Sep  30 

116,473 

132,060 

61,969 

59.632 

199,060 

207.377 

27,069 

22.775 

32.086 

34.402 

3,842 

1.791 

62,142 

50.953 

Chic  R  1  &  Qutf          Sep 

171.916 

162.062 

62.077 

64.359 

250.648 

240,102 

44.499 

44.800 

17.251 

23.195 

8.955 

5.761 

82.563 

85.268 

July  1  to  Sep  30 

446.330 

520.622 

184.115 

194.441 

678.133 

754189 

135.628 

118.552 

48.816 

52,051 

26.373 

17.771 

248.863 

262.183 

Chic  R   1  &  Pacific    Sep 

3.668,522 

3,431,376 

1.921.631 

1.920,081 

5.930.071 

5,668,446 

989.517 

977.775 

823.331 

652,523 

158.635 

118,075 

2,036,747 

1.840.563 

July  1  to  Sep  30 

10.203.616 

9.955,332 

5.593.648 

5.516,009  16,782.683  16,405,340  2,873,158  2,696,591  2,293,273  1,944,284 

468.827 

355,010 

5,971.702 

5,420,488 

Morris  Terminal.       Sep 

301 

452 

74 

214 

10 

12 

334 

348 

July  1  to   Sep  30 

1.001 

1.307 

340 

436 

34 

26 

988 

1,041 

Total  Company   .  Sep 

3.883,610 

3.632.961 

2.002,661 

2,004,255 

6.249.958 

5.973.626  1,043.198  1.031.532 

851 .592 

686,825 

168,692 

124,387 

2.139.314 

1,940,053 

uly  1  to  ocp  30 

10.766.419 

10.608.024 

5.839.732 

5.770.082  17.660.877  17.368.213  3.036,195  2.838.354  2.364.209  2.030.763 

499,042 

374,572 

6.283.695 

5,734.665 

For  index  to  roads  not  appeal 

'ing  in  alphabetical 

order,  but  given  under  some  other  sustcm,  see  last  page. 
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NAME  OF  ROAD 

Pa  West  &  Ohio  R  Con  Sep 

July  1  to  Sep  30 

Peoria  &  Eastern Sep 

July  1  to  Sep  30 

Peorla&Pekin  Union.  Sep 

July  1  to  Sep  30 

Peoria  Ry  Term  Co. ..  Sep 

July  1  to   Sep  30 

Pere  MarquctJe Sep 

July  1  to  Sep  30 

Peria  Northern Sep 

July  1  to  Sep  30 

Phila  Halt  &  Wash..  .  Sep 

July  1  to  Sep  30 

Phlla  IJelt  Line Sep 

July  1  to  Sep  30 

Philipsb  &  Sus  Vail. .Aug 

July  I  to  Aug  31 

Pickens Aug 

July  1  to  Aug  31 

Piney  Riv  &  Pt  Creek  Sep 

July  1  to  Sep  30 

Pittshurnh  .S:   I.  Krie    Sep 

Juiy  1  to  Sep  30 

Pittsb  ,i:  Moon  Run       Sep 

July  1  to  Sep  30 

Pitts  AlIeK  ^\  McK  k_  Sep 

July  1  to  Sep  30 

Pitts  Ciiar  &  YoiiRh      Sep 

July  1  to  Sep  30 

Pitts  Cin  Chic  &  St  L  .  Sep 

July  1  to  Sep  30 

Pitts  Shaw  &  North       Sep 

July  1  to  Sep  30 

Pitts  Sumv  &  Clar      Sep 

July  1  to  Sep  30 

Pollock  &  AngVal  Tr.  Sep 

July  1  to  Sep  30 

Port  Huron  Southern    Sep 

July  1  to  Sep  30 

Portland  &  S  E    .  Sep 

July  1  to  Sep  30 

Poteau  Valley.  Sep 

July  1  to  Sep  30 

Prescott  *  North«      Sep 

July  I  to   Sep  30 

Quannah  AcmeScPac    Sep 

July  1  to  Sep  30 

Rahwav  \ alley  Sep 

July  1  to  Sep  30 

Raleigh  &  Charleston  Aug 

July  1  to  Aug  31 

Raleich  &  Soulhport    Sep 

July  1  to  Sep  30 

Rap  City  Bl  Hills&W.  Sep 

July  1  to  Sep  30 

Raritan  River.  Sep 

July  1  to  Sep  30 

Reading  Company — - 

Atlantic  City        .    .  Sep 

July  1  to  Sep  30 

Catasau  &  Fozlesv.  Sep 

July  1  to  Sep  30 

Central  RR  of  N  J      Sep 

July  1  to   Sep  30 

Chester  &  Del  Riv.  Sep 

July  1  to   Sep  30 

Qettvsb  &  Harrisb.  Sep 

July  1  to  Sep  30 

Middlet'n  &  Hiimm   Sep 

July  1  to  Sep  30 

Northeast  Penn    .       Sep 

July  1  to  Sep  30 

Perkiomen  .      .  Sep 

July  1  to  Sep  30 

Phila  &  Ches  Vail       Sep 

July  1  to  Sep  30 

Phila  &  Read  Ry.    .  Sep 

July  1  to  Sep  30 

Phila  Newt  &  N  Y_  Sep 

July  1  to  Sep  30 

Pickering  Valley Sep 

July  1  to  Sep  30 

Port  Reading   ..         Sep 

July  1  to  Sep  30 

Reading  &  Colum      Sep 

July  1  to  Sep  30 

Rupert  &  Bloomsb.  Sep 

July  1  to  Sep  30 

Stony  Creek Sep 

July  1  to  Sep  30 

Tamaq  Hazle  &  No.  Sep 

July  1  to  Sep  30 

Williams    Valley.      Sep 

July  1  to  Sep  30 

Red  River  &  Qulf  Sep 

July  1  to  Sep  30 

Reynoldsv*  Falls Cr.  Sep 

July  1  to  Sep  30 

Rich  Freder  &  Potom  .  Sep 

July  1  to  Sep  30 

Washington  South    Sep 

July  1  to  Sep  30 

RioGrande  RR(ofTex)  Sep 

July  1  to  Sep  30 

Rio  Gr  &  Eagle  Pass. .  Sep 

July  1  to  Sep  30 

Roanoke  River Sep 

July  1  to  Sep  30 

Roaring   Fork Sep 

July  1  to  Sep  30 

Rock  Island  — 

Chic  R  I  &  El  Paso    Sep 

July  1  to  Sep  30 

Chic  R  I  &  Gulf   .      Sep 

July  1  to  Sep  30 

Chic  R  I  &  Pacific.  Sep 

July  1  to  Sep  30 

Morris  Terminal.       Sep 

July  1  to  Sep  30 

Total  Company Sep 

July  1  to  Sep  30 


TOTAL  EXPENSES 

incl.  General  Exp. 


NET 

FROAf  RAILROAD 


OUTSIDE  OPERATIONS 
Gross  Revenue  Net  Revenue 


TMs  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 


TAXES 

Current      Previoys 
Year 


$ 

265 

870 

235,763 

681.330 

57.544 

175.732 

14.830 

45,911 

1.043,558 

3,065,752 

652 

2,038 

1,252,833 

3,807,905 

1,459 

4.869 

3,347 

8,897 

1.158 

2,079 

1.662 

6.491 

680,383 

2,059,339 

3.689 

11.178 

14,193 

43.276 

22,357 

61,189 

2,504,047 

7.493.965 

103.394 

303.722 

3.4ii4 

10.843 

2.810 

7.141 

1.150 

3.190 

1.913 

5.764 

326 

1.695 

6.605 

19,650 

7.^56 

22.896 

3.010 

8.670 

4.130 

8.110 

8,664 

26.494 

4.136 

13.060 

12.257 

31.045 

131.560 

449.748 

9.001 

21.126 

1.227.693 

3.609.519 

7.416 

23.551 

12.872 

49.477 

1.821 

4.254 

10.578 

33.668 

21.347 

56.001 

3.798 

12.577 

2.283.515 

6.674.299 

10.854 

29.141 

3.232 

9,576 

28.918 

82.691 

19.710 

60.823 

1.024 

3.863 

4.168 

12.692 

586 

2.085 

2.072 

5.703 

1.085 

3.400 

5,631 

15.037 

130.800 

377.340 

52.451 

152.711 

733 

4.417 

5.111 

14,630 

511 

1.635 

449 

1.993 


$ 

230 

544 

191,335 

529.309 

48.810 

139,259 

10,772 

33,789 

956.403 

2.750.968 

713 

2.409 

1.061.874 

3.267.050 

1.309 

5.002 

5.660 

10.914 

901 

1.582 

1.240 

3.521 

574.862 

1.730.02! 

2,860 

9.153 

6,244 

15.078 

18,515 

46,637 

2.151.522 

6.268.291 

78.423 

216.451 

3.261 

9.264 

1.408 

5.963 

1,145 

3.186 


1.593 
5.195 
7.470 

16.679 
5.984 

13,649 
2,420 
7,113 
4.025 
7,747 
7,266 

22.518 
3,806 
9.594 

10.093 

30.345 

124.926 

421.490 

5.123 

13.390 

1.096.770 

3.199.072 

5.749 

15.872 

9.299 

46.085 

991 

2.930 

8.053 

24.405 

14.865 

46.232 

3.839 

12.627 

2,076.328 

6.312.339 

7.933 

24.847 

1.653 

4,968 

26.768 

78.664 

18.501 

54,661 

993 

2.811 

4.191 

11.050 

811 

2,338 

1.814 

5.792 

1.757 

3.848 

4.393 

13.669 

105,294 

332,925 

45,601 

137,798 

710 

2.038 

4.839 

19.810 

548 

1.656 

1,149 

1.986 


43.538        35.917 

133,293       114.842 

161,410       166.717 

482,998       476.745 

4,168,126    3,721,855 

12.043.183  10.820.928 

444     601 

1,440    1.580 

4.373.518  3.925.090 

12,660.914  11.414.095 


S 

6 
19 

127.541 

293.253 

22.948 

60.221 

3,042 

5,609 

395,136 

1,197.095 

2.384 

6.058 

418.006 

1,371.038 

—412 

—1,781 

2,097 

2,499 

243 

298 

919 

1,114 

857,087 

2,610,968 

6.877 

21,700 

1.044 

—1.905 

11,651 

39,116 

1,226,525 

3,077,620 

27,298 

56,460 

3.407 

6.718 

607 

1.878 

345 

872 

150 

617 

-318 

-1,685 

-476 

4,378 

7.840 

22.488 

—385 

-536 

1,770 

3,708 

3.873 

10.321 

315 

1,848 

5.847 

28.494 

82,643 

400.957 

13.657 

50.881 

814.166 

2.337,165 

9,877 

25.979 

15.311 

23.800 

—37 

2.314 

6.858 

18.299 

35.760 

127.365 

3.574 

10.462 

1,422,375 

3,911.602 

2.134 

7.023 

—167 

—1.405 

75.447 

169.852 

10.260 

32.644 

736 

2.400 

3.714 

10.779 

1.267 

3.709 

603 

2.133 

1,191 

4,814 

2,403 

8.935 

45.333 

172.729 

34.327 

112.596 

77 

-1.866 

2,436 

8,784 

363 

1.440 

-119 

—377 

25.399 

65.767 

89.238 

195.135 

1.761.945 

4.739.499 

—142 

-438 

1.876.440 

4.999.963 


$ 


109.599 

302.673 

17.159 

55.263 

2.032 

2.058 

516.004 

1.289.469 

1.330 

1.993 

509.780 

1.327.314 

—1,281 

—4,872 

—1,155 

—1,049 

365 

875 

1.330 

4,876 

958.515 

2,722,681 

6,455 

19,903 

—3,633 

—5,189 

9.689 

41.214 

1.295.125 

3.343.101 

20.992 

58.086 

2,457 

7.825 

1.318 

3.443 

—103 

—724 


—1.014 

-3.437 

—2.920 

8.016 

6.246 

26.408 

608 

1,034 

1,728 

2,748 

3.599 

11,751 

217 

2,551 

7,816 

20,012 

64,110 

337,348 

19,908 

59,794 

793,751 

2,308,336 

8,418 

24,349 

10,074 

9.372 

224 

1.035 

4.492 

25.556 

37.002 

94,497 

3.252 

9.017 

1,534,774 

3.807.335 

3.594 

11.948 

950 

3.587 

52.275 

140.795 

13.475 

39.007 

1.063 

2.436 

3.492 

9.414 

846 

3.265 

1.438 

3.398 

2.868 

10.325 

3.530 

7.758 

38,606 

148.609 

25.155 

93.968 

—16 

1.070 

2.743 

5.934 

71 

—22 

—916 

—1.458 

28,709 

92,535 

73.384 

277.444 

1,946,590 
5,584,412 

—148 
— 273 

2,048,535 
5.954.118 


42,922 
128,041 


686 
12,083 


742 
2,577 


1.143 
2,064 


3.338 

9,053 

31 

99 

175.506 

640.300 

65 

211 

15 

41 

7 

24 

93 

288 

52 

121 

27 

68 

149.829 

421.925 

66 

175 

4 

21 

16.416 

40.165 

130 

385 

12 

36 

134 

394 


307 
581 


432 

1.303 

992 

2,977 

40.191 

119,592 


41.052 
122.846 


4.505 
9.865 


755 
2,443 


587 
1,779 


3.447 

9.401 

34 

108 

174.189 

588.413 

40 

137 

10 

26 

8 

17 

103 

289 

4 

72 

12 

44 

153.087 

441.910 

72 

190 

14 

31 

12.485 

33.287 

118 

367 

12 

36 

231 

370 


3 
10 


114 
691 


682 

2.099 

916 

2.016 

40.609 

126.895 


276 

4.479 


—3.125 
—995 


-241 
-851 


—575 
-2,567 


—550 
—588 


—4.206 

-18.954 

31 

99 

23.597 

181.873 

65 

211 

15 

41 

7 

24 

93 

263 

52 

121 

27 

68 

17.776 

46.933 

66 

146 

4 

21 

2.845 

—1.261 

—453 

-299 

12 

36 

132 

387 


266 
360 


41.615 
123.872 


42.207 
131.010 


-206 
—811 

—439 
-1.046 

-7.715 
-26,592 


—8.360 
-28.449 


1.780 
173 


—1,155 
—1,049 


-189 
-634 


-900 
-2.584 


-397 


—5.613 

—12.263 

34 

108 

43.313 

201.513 

40 

137 

10 

26 

8 

17 

103 

289 

4 

72 

-40 

-8 

21.648 

28.138 

72 

139 

14 

31 

2.420 

5.406 

118 

367 

12 

36 

178 

298 


3 
10 


54 
262 


112 

214 

—272 

-772 

—11.685 

—35.743 


t 

6 
19 

10.000 

30.000 

3.800 

11.400 

616 

1.835 

59.181 

177.790 

49 

149 

48.906 

146.720 

71 

214 

46 

96 

31 

62 

79 

184 

27.200 

81.600 

325 

575 

83 

246 

1.037 

2.995 

129.843 

384.519 

1.578 

4.756 

73 

230 

12 

36 

39 

118 

20 

61 

37 
111 

271 
777 
400 

1,000 
380 

1,141 
165 
330 
307 
922 

125 

375 

687 

2,063 

7,000 

21,000 

500 

1,500 

95,924 

287,907 

332 

546 

275 

825 

32 

70 

200 

600 

1.100 

3.300 

130 

390 

84,158 

252,785 

300 

900 

116 

155 

3.500 

10.500 

400 

1,200 

86 

121 

75 
225 
44 
76 
55 
165 


-11.845 
-36,301 


94 
282 

200 

600 

2,344 

7.034 

55 

165 

327 

983 

30 

90 

40 

120 

3.250 

10.450 

4.613 

17.818 

238.122 

713.922 

22 

75 

246.007 

742.265 


Year 
< 

5 

15 

8.800 

26.400 

3.500 

10.500 

609 

1,827 

47.574 

143.584 

50 

150 

48.906 

146,720 

76 

169 

36 

78 

29 

59 

90 

270 

17,000 

51,000 

100 

300 

43 

134 

745 

2.364 

110.670 

331.515 

1.586 

4,746 

68 

208 

10 

30 

37 

115 


FINAL 

Current 

Year 

t 


295 
252 
758 
48 
228 
380 
1,142 
165 
330 
307 
922 

125 

500 

596 

1.790 

7.000 

21,000 

400 

1,200 

91,431 

264,483 

98 

420 

250 

750 

9 

48 

200 

600 

1.000 

3,000 

120 

360 

73.327 

220,364 

250 

750 

19 

66 

3.000 

9.000 

400 

1.200 

16 

41 

75 

225 

13 

44 

50 

150 


105 
315 

200 

600 

2,344 

7,034 

100 

300 

555 

1.665 

30 

90 

30 

90 

2.504 

7.512 

6.261 

18.783 

194.931 

584,827 

32 

96 

203,728 

611.218 


117.541 

263.253 

19.148 

48.821 

2.425 

3.773 

336.231 

1.023.785 

2.334 

5.908 

369.099 

1.224.317 

—484 

-1.996 

724 

1.407 

212 

236 

839 

930 

829.646 

2.528,517 

6,552 

21,125 

960 

—2,152 

10,614 

36,120 

1.096,107 

2.690.533 

25.719 

51,703 

2.783 

5.898 

595 

1.842 

306 

754 

129 

555 

—355 

-1.796 

-748 

3.601 

7.440 

21.488 

—765 

-1.677 

1.605 

3.378 

3,566 

9.398 

190 

1.473 

5.160 

26.431 

71.436 

361  003 

13.188 

49.480 

741.839 

2.231.131 

9.609 

25.643 

15.051 

23.017 

-a 

2.267 

6.751 

17.963 

34.712 

124.187 

3,471 

10,141 

1.355.994 

3.705.750 

1300 

6.269 

-280 

-1.539 

74.792 

158.090 

9.407 

31.144 

663 

2.315 

3.771 

10.941 

1.222 

3.633 

552 

1.976 

1.191 

4.814 

2,309 

8.653 

45.133 

172.129 

31.982 

105.561 

22 

-2.031 

2.375 

8.160 


—159 
-497 

21.943 
54,506 

84,185 
176.269 

1,516,107 
3.998,984 
-164 
—514 
1.622,071 
4,229,245 


NET 

Previous 

Year 

S 

—5 
-15 

100,799 

276,273 

13.659 

44,763 

1,473 

251 

470,209 

1.146.057 

1.279 

1.842 

460,873 

1.180,593 

—1,357 

-5,041 

-  1,191 

—1,128 

335 

816 

1,240 

4,606 

941.325 

2.671.047 

6.355 

19.603 

—3.726 

-5,324 

8.944 

38,849 

1,183,554 

3,009,002 

19,405 
53,340 

2.388 
7.219 

1,308 
3.412 

—141 
-840 


MILES 

end  of  MotWi 
This  Last 
Year     Year 

0.75  0.75 

351  351 

18  18 

8  8 

2.328  2.330 

4  4 


717 

5 

15 

9 

9 

191 

5 

1 

21 


—  1,112 

-3.732 

-3.172 

7.258 

6,198 

26.180 

227 

—108 

1.563 

2,418 

3,292 

10.828 

92 

2.051 

7.220 

18.221 

51.496 

304.084 

19.542 

58.703 

745.634 

2.245.366 

8,359 

24.065 

9.834 

8.649 

223 

1.004 

4.3% 

25.245 

36,006 

91.569 

3,092 

8,648 

1.483.095 

3,615.109 

3,417 

11,337 

944 

3,552 

51,695 
137.201 

13.193 

38.175 
1.059 
2.431 
3.596 
9.488 
833 
3.220 
1.392 
3.259 
2.868 

'0,325 
3,425 
7.443 

38.406 
148.009 

22.810 

86.934 

—116 

770 

2.242 

4.530 


—946 
—1.548 

26.317 
85.237 

66.851 
257.888 

1.739.973 
4.963.842 

—180 

-369 

1.832,961 

5.306,598 


716 

5 

15 

9 

9 

191 

5 

1 

21 


1.468   1.468 
240      240 


20 
12 

3 
17 

6 
41 
42 
10 
43 
64 
33 
21 

166 

30 

673 

5 

34 

6 

25 

38 

23 

1,022 

21 

11 

21 

59 

1 

9 

9 

11 

12 

25 

83 

35 

22 

28 

10 

8 


20 

12 

3 

6 
41 
19 
10 
43 
64 
33 
21 

166 

30 

688 

5 

31 

6 

25 

38 

23 

1,024 

21 

11 

21 

59 

1 

9 

9 

11 

12 

24 

83 

35 

22 

28 

10 


152       111 

470      529 

7,395   7.414 


8.020   8,057 


For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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FREIGHT  &  PASSENGER  EARNINGS     TOTAL  EARNINGS 

MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORT  ATN  EXP'S 

FRBIOHT 

PASSENGER 

incl.  Other  Revenue      Way  &  Structure 

Eouioment 

TRAFFIC          TRAN  SPORT  AT-N 

NAME  OF  ROAD 

This  Year  , 

Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  LaslYear  This  Year  LastYear  ThisY'r  LastY'r  This  Year  Last  Yea 

% 

S 

$ 

t 

S 

S 

$ 

S 

{ 

$ 

I 

$ 

S 

S 

Rock  Island  South...  Sep 

452 

800 

6,013 

7.347 

6,575 

8,307 

344 

503 

174 

133 

53 

63 

1.985 

1.539 

July  1  to  Sep  30 

1.559 

2,821 

19,166 

24.575 

20,960 

27,950 

937 

1.489 

586 

636 

275 

414 

5.807 

4.853 

Rockdale  RR Sep 

67 

128 

67 

128 

80 

80 

July  1  to  Sep  30 

813 

392 

813 

392 

6 

"'""21 

2 

264 

247 

Roscoe  Sny  &  Pac  Rv  Sep 

5,776 

6,718 

2,367 

2.804 

8.615 

9.986 

1,004 

1.163 

141 

162 

26 

2,393 

1.920 

July  1  to  Sep  30 

13,608 

17.202 

8,133 

6,910 

23,164 

25.347 

3,232 

3,570 

673 

429 

80 

'"""18 

6,268 

5.315 

Rutland    Sep 

159.350 

142,409 

142.851 

129.807 

340,018 

301,245 

47,586 

43,995 

41,853 

30.082 

5.013 

7.040 

114,179 

96.097 

July  1  to  Sep  30 

472,330 

422,706 

382.441 

373,184 

966,771 

882,377 

143,358 

134,861 

120,840 

98.703 

23.468 

20.030 

322,080 

275,699 

Sabine  &  Northern.  .  _  Sep 

4,690 

3.032 

4,690 

3,032 

485 

356 

1,238 

1.077 

19 

17 

2,251 

2,073 

July  1  to  Sep  30 

10,693 

9,167 

10.693 

9,167 

1,311 

1.081 

3.668 

3.401 

130 

43 

4.409 

5,263 

Sacramento  Val  &  E_  Sep 

8,594 

11,051 

""'387 

790 

9,090 

11,914 

473 

2,505 

223 

907 

1,664 

1,651 

July  1  to  Sep  30 

32.812 

36,385 

1,470 

2,307 

34,636 

38,896 

1.889 

8,195 

1,540 

2.352 

4,511 

5,379 

St  Johnsbury  &  L  Ch.  Sep 

20.166 

17,054 

14.152 

12,946 

37.215 

32,410 

7.713 

10,379 

251 

284 

217 

299 

15.826 

15.130 

July  1  to  Sep  30 

57,765 

49,722 

39.332 

41.283 

105.524 

99,781 

23.666 

32.059 

593 

677 

625 

727 

42.155 

40.958 

St  Jos  &  Gr  Island...  Sep 

94,501 

91,982 

43,420 

40.879 

150,903 

145,733 

34,840 

25.366 

20,975 

19.388 

6.4?0 

6.220 

62,762 

60,662 

July  1  to  Sep  30 

284,954 

284,159 

134,811 

121.755 

456.213 

440,785 

107,610 

97.697 

60,448 

46,634 

19.552 

18.916 

192,577 

153,992 

St  Joseph  Valley Sep 

1,461 

1.377 

2,331 

2.599 

4,034 

4,113 

652 

486 

758 

583 

30 

35 

1,920 

1.797 

July  1  to  Sep  30 

3,835 

3,638 

7.527 

7.826 

12,132 

11,800 

2.341 

1.785 

1.751 

1,735 

352 

169 

5,555 

5.148 

St  Lawr  &  Adiron...  Sep 

34.659 

28,444 

28,462 

21,419 

64,645 

51,134 

3,349 

9,425 

4.711 

1,906 

1.451 

280 

21,392 

22.107 

July  1  to  Sep  30 

91.039 

81,824 

89.657 

70,417 

185.424 

155,893 

25.533 

21,345 

9,985 

15,952 

1.975 

1,258 

57,119 

70.461 

St  Louis  &  Hannibal.  Sep 

18.355 

16,233 

6,539 

6,604 

26,417 

24,108 

7.176 

8,797 

2,232 

2,616 

208 

194 

12,732 

6,293 

July  1  to  Sep  30 

42.692 

51,631 

22,379 

21,007 

69,548 

76,533 

19.584 

21,490 

7,893 

7,539 

626 

579 

27,491 

19.176 

St  Louis  &  OFallon..  Sep 

28.222 

16,558 

300 

300 

28,612 

16,948 

2.911 

1,851 

3,181 

990 

101 

75 

3.615 

1,995 

July  1  to  Sep  30 

100.489 

46,077 

900 

900 

101.659 

47,247 

6.494 

6,333 

13.546 

11,808 

308 

225 

10,948 

5.474 

St  Louis  &  San  Fran.  Sep 

2,338,360 

2,273,219 

1,023,048 

947,512    : 

3,582,300    3,465,663 

503.339 

555,139 

492,031     ! 

544,293 

81,705 

74,339     1,195,978     1 

1,082,953 

July  1  to  Sep  30 

6,588,941 

6,527,928 

3,031,930 

2,788,52410,259,169  10,040,045  1,423,369  1,588,753  1,411,965  1,574,423    233.188    219,825    3.526.899    3.171.100 

Ft  W  &  Rio  Grande  Sep 

49.317 

41.464 

25.429 

24,675 

80.795 

71.691 

18,070 

11,843 

11,950 

10,203 

2.898 

3,026 

35.353 

30,461 

July  1  to  Sep  30 

120.414 

94.517 

80.482 

80,383 

219,232 

191,097 

43,653 

35,291 

27,077 

28,452 

10.538 

9,441 

98.992 

81.436 

Paris  &  at  North..  Sep 

7.534 

20,378 

4,569 

4,120 

13,072 

25,711 

865 

8,751 

722 

864 

121 

131 

4.373 

4,907 

July  1  to  Sep  30 

17,796 

40.709 

12,545 

11.678 

32,977 

56,395 

3.462 

15.358 

2.266 

2.704 

551 

488 

14.762 

14,526 

St  L  San  Fr  &  lex.  Sep 

49.448 

56.455 

31,604 

12,924 

85.358 

73,136 

20.159 

16.034 

13.799 

15,002 

2,741 

2.727 

46.160 

36.191 

July  1  to  Sep  30 

161.316 

164,535 

61,604 

36,298 

235,369 

211,334 

50,824 

43.344 

32,039 

39,881 

8.615 

7,690 

126.039 

100,712 

Total  Company..  Sep 

2,444,659 

2,391,516 

1.084,650 

989,232 

3.761,535 

3,635,201 

542.484 

601.767 

518,552 

570-359 

87.465 

80.223 

1.281.864 

1.154,512 

July  1  to  Sep  30.. 

6,833.467 

6.827,689 

3,186,561 

2,916,883  10.746.747  10,498.871  1.521.308  1.682.746  1.473.348  1,645,465 

252.892 

237,445 

3,766.692 

3.;e7.774 

Chic  &  East  III Sep 

814,075 

770,606 

200.405 

172,500    : 

1,072,834 

990,556 

107.145 

93,681 

193,755 

177,217 

24.236 

23,509 

371,413 

304.504 

July  1  to  Sep  30 

2.315,835 

2,154,773 

587.927 

505,543 

3.106,628    ; 

2,813,877 

335.056 

258,481 

526.188 

449,868 

78.955 

65,535     : 

1,048,439 

891.946 

Evansv  &  T  Haute.  Sep 

161,503 

140.362 

71.114 

59,492 

256,351 

223,513 

30.742 

24,973 

32.594 

25,539 

6,426 

5.7  -7 

74,588 

60.219 

July  1  to  Sep  30 

484,468 

416.030 

201.447 

171,316 

753,587 

645,349 

91.252 

72,840 

90.526 

70,100 

18.127 

15.501 

221,969 

177.009 

New  Orl  Tex&Mex.  Sep 

68.580 

32,880 

14.439 

9.095 

89,580 

43,319 

18.413 

6,453 

14.944 

9,092 

4.047 

2,012 

36.333 

23.732 

July  1  to  Sep  30 

187,291 

43,038 

250,720 

52,011 

39.664 

13.367 

110.302 

Beau  Sour  L  &  W  Sep 

38.776 

27,144 

3,674 

2.793 

44,757 

31,098 

7,100 

5,847 

1.954 

1.531 

1,469 

2,365 

17.019 

12.389 

July  1  to  Sep  30.. 

101.964 

87,388 

11.613 

9.145 

121,160 

99,636 

19,586 

18,348 

9.002 

6.104 

5.692 

6,175 

46.248 

34,094 

Orange  &  N  W..Sep 

12,035 

8,297 

1,740 

1,818 

16,143 

11,012 

2.458 

3,068 

1.286 

856 

435 

878 

4.151 

4,516 

July  1  to   Sep  30.. 

27.873 

27.538 

5,563 

5,205 

40,320 

35,434 

7.695 

9,210 

5.253 

2,289 

1.866 

2,402 

13.499 

13,254 

St  L  Brownsv  &  /Hex. Aug 

85.423 

55,136 

43,970 

30.355 

139.597 

91,644 

46,9' 4 

31,486 

11.908 

9.321 

2,327 

2,706 

47,011 

32,382 

July  1  to  Aug  31 

248.178 

174,305 

131,404 

102.612 

413,493 

298,378 

124,444 

87,483 

42,725 

25.890 

6.481 

7.536 

148,762 

113.072 

StLRMt&  Pac  Ry..  Sep 

22,776 

13,955 

4,056 

4,053 

28,260 

19,287 

5,287 

5,363 

5,574 

4,146 

786 

979 

7,032 

6,374 

July  1  to  Sep  30 

62,409 

45,112 

12,828 

13,247 

79,674 

62,307 

16,681 

14,325 

17.042 

15,620 

2.451 

2,514 

21,213 

20,240 

St  Louis  Southwest..  Sep 

512,743  \ 

['  508.229 

119,937 

111.167 

657,906 

643.357 

67,112 

56,600 

101.032 

87,052 

28.739 

23.268 

164.221 

140,849 

July  1  to  Sep  30 

1,420,746^ 

1,328,105 

356,619 

342.052 

1,852,093 

1,738,078 

201,920 

165,879 

304.895 

260,767 

79.195 

66,415 

472,104 

390,441 

St  L  S  W  Ry  of  Tex  Sep 

262,455 

235,869 

92.360 

73.400 

375,574 

329,569 

60,598 

65,681 

69.667 

66,627 

11.177 

7.245 

146,584 

120,405 

July  1  to  Sep  30 

713.449 

589.918 

275.524 

236.155 

1,052,052 

887,795 

286,285 

192.496 

201,782 

207.468 

30,301 

23.395 

440,693 

335,481 

Total  Company..  Sep 

775.198 

744.093 

212,297 

184,567 

1,033,480 

972.925 

127,710 

122.281 

170.699 

153,679 

39.916 

30.513 

310,805 

261,254 

July  1  to   Sep  30 

2.U4,195 

1.918.023 

632,143 

578,207 

2,904.145 

2,525.873 

483,205 

358,375 

505.577 

468,235 

109.496 

89.800 

912,797 

725,922 

Eastern  Texas Sep 

4.588 

5.150 

735 

645 

5.670 

6,174 

3.957 

3.538 

41 

54 

157 

98 

1.290 

1,303 

July  1  to   Sep  30 

13.505 

15.846 

2.066 

2.129 

16.729 

19.151 

5.858 

6.972 

151 

387 

361 

279 

4.248 

3,469 

Paragould  Sou  E..Sep 

3,076 

2.953 

2,045 

1,842 

5.937 

5,456 

1,982 

1,816 

1,857 

120 

33 

83 

1.766 

1,747 

July  1  to  Sep  30 

7.151 

7.156 

5,818 

5,240 

15.091 

14,390 

5.339 

6.171 

3,491 

226 

156 

186 

5.175 

4.995 

Pine  Bluff  Ark  Riv.  Sep 

1,076 

1,119 

1,250 

1,253 

2.424 

2.482 

1,352 

1.016 

127 

1,473 

33 

33 

1,111 

1.079 

July  1  to   Sep  30 

3,468 

3,582 

3.547 

4,075 

7.311 

7,966 

3,366 

3,352 

419 

1,571 

99 

99 

3,316 

3.226 

St  Louis  Transfer Sep 

32.520 

25,858 

1,652 

798 

3,962 

4,243 

163 

665 

16,810 

11.266 

July  1  to  Sep  30 



92.194 

72.278 

5,469 

4,791 

8,485 

7,535 

490 

952 

48,194 

30.528 

St  Louis  Troy  &  East    Sep 

31.533 

19.808 

31.583 

19.816 

2.241 

985 

7,749 

5,587 

74 

40 

4,394 

2.617 

July  1  to  Sep  30 

94.524 

50,855 

94,624 

50.879 

7,564 

3,716 

21,603 

17,127 

179 

126 

13,329 

7.328 

St  Marys  &  Kingsland  Sep 

179 

435 

653 

110 

215 

135 

July  1  to   Sep  30 

St  Marys  &  Western.  Sep 

3.110 

4.257 

3.110 

4.527 

267 

399 

1.063 

551 

"  1.752 

"  1.729 

July  1  to  Sep  30 

12.981  . 

12.753 

12.981 

12,753 

1.030 

1.839 

2.849 

1.772 

5,143 

5,191 

St  Paul  &  DesMoines.  Sep 

48,244 

'     37.216 

11,667 

13,536 

59,677 

50.027 

9,214 

7,018 

7,818 

3.977 

3^223 

"2.375 

21,796 

19,828 

July  1  to   Sep  30 

■136.631 

i     96,049 

43.477 

43.185 

178,762 

138,423 

30,509 

19,108 

26,138 

10,408 

7,280 

7,549 

60.598 

53,062 

Salem  Falls  Cy  &  W.  Sep 

9.913 

9,430 

3.875 

2.348 

14,324 

12.227 

2,146 

2,184 

1.561 

1.080 

4,223 

4,028 

July  1  to  Sep  30 

26.823  . 

27.661 

11.021 

4.213 

39.143 

32,952 

7,065 

5,755 

5.136 

2,682 



11,805 

10,875 

Salem  Win  &  South. .  Sep 

•    2.757 

3.409 

781 

397 

3.538 

4,280 

686 

582 

51 

984 

10 

1,212 

1.507 

July  1  to   Sep  30 

6.514 

12.084 

2.282 

1.062 

8.954 

15,111 

1,400 

1,686 

239 

5,721 

413 

"V.626 

3,385 

6,072 

Saline  Bayou Sep 

463 

284 

1.741 

721 

886 

426 

103 

259 

539 

135 

July  1  to  Sep  30 

985 

684 

4,995 

2,602 

2,688 

1,547 

421 

778 

1,776 

804 

Saline   River... Sep 

1.963 

1,287 

56 

"'l04 

2.097 

1,473 

657 

387 

420 

926 

19 

1,612 

876 

July  1  to  Sep  30 

5.687 

4,110 

243 

363 

6.118 

4.628 

2,266 

1,044 

1.552 

2,051 

49 

4.930 

3,323 

Salt  Lake  &  Los  AnK.  Sep 

1.086 

2.712 

5.581 

7.847 

6.721 

11,570 

739 

1,850 

29 

446 

1.431 

3,272 

24 

893 

July  1  to   Sep  30 

7.086 

9.869 

50.197 

64.870 

57.679 

76.436 

4,867 

6,597 

2.183 

1,767 

11,404 

12,227 

4,259 

4,350 

San  Ant  &  Aran  Pass  Sep 

361.801 

323.288 

107.304 

87.685 

488.215 

427,638 

51,3:57 

45,053 

62,225 

44,745 

5.338 

4.102 

131,042 

128 .300 

July  1  to  Sep  30 

827.194 

688.550 

309.343 

278.741 

1.195.721 

1.018.802 

152.513 

128.457 

147.216 

129.299 

14.975 

13,175 

369,175 

362.065 

San  D'go&Cuyamaca  Sep 

5.289 

5.637 

4,908 

4,565 

12.310 

11,249 

2,143 

1,562 

2,106 

1.283 

-19 

77 

3,623 

3,310 

July  1  10   Sep  30 

18.072 

16.331 

15.849 

13,757 

37.583 

32,599 

6,788 

6,248 

6,033 

3.468 

101 

357 

11,015 

9,881 

San  DicRO  Southern..  Sep 

-  4.820 

4.279 

4.520 

6,335 

12,906 

11.770 

2,862 

1,689 

1,853 

2,386 

282 

300 

5,308 

4.376 

July  1  to  Sep  30 

15.169 

12.337 

2Z,585 

18.409 

40,033 

33,124 

7.220 

4.124 

5,890 

5.577 

982 

773 

15,495 

13.292 

San  Luis  Southernj. .  Sep 

1.241 

435 

1.867 

78 

144 

75 

798 

July  1  to  Sep  30 

4.819 

1,421 

6,756 

301 

568 

198 



2,403 

-  - 

San  Ped  Los  A  &  S  L.  Sep 

38!  .040 

349.184 

215,321 

264,448 

634,845 

555,491 

128,059 

118.335 

98,547 

96.974 

31.432 

30.951 

231,925 

208.572 

July  1  to   Sep  30 

1.090.696 

1.095.476 

701,186 

895,156 

1,898,160 

2.118.782 

459,572 

324,444 

285,296 

292,324 

90,220 

84.077 

644,483 

6  8.722 

Sandy  R  &  Rang  I Sep 

7,420 

7,152 

6,184 

6,199 

14,931 

14.902 

2,464 

2.424 

1,149 

1,657 

193 

275 

4,701 

4,396 

July  1  to   Sep  30 

20,391 

21.070 

17,450 

18.103 

42,004 

43.288 

7.155 

9,122 

3.908 

5.167 

771 

816 

14,185 

14.086 

Sanford  &  Everglades  Sep 

492 

592 

519 

592 

28 

10 

584 

659 

July  1  to  Sep  30 

844 

1.019 

918 

1.019 

130 

— -jj, 

10 

2.199 

1,9.59 

Sardis  &  Delta Sep 

2.008 

5.264 

185 

131 

2,194 

5.396 

455 

'""254 

67 

170 

478 

599 

July  1  to   Sep  30 

4.436 

17,037 

384 

393 

4,821 

17,430 

2.302 

780 

178 

337 



1.481 

1,459 

Savannah  &  Statcsb.  Sep 

4,229 

5,107 

1,869 

1.410 

5,512 

6,794 

600 

683 

458 

389 

4 

1.364 

1,367 

July  1  to  Sep  30 

10,273 

11,443 

5,692 

4.760 

17.087 

17,076 

1,813 

2,157 

1,716 

939 

""""49 

142 

4.122 

3,742 

Savan  Augusta  &  N..  Sep 

1,061 

459 

1.521 



632 

667 

July  1  to  Sep  30 



Scottdale  Connect.. .  Sep 

1,527 

"1,510 

"'571 

453 

35 

'1.045 

1.051 

July  1  to   Sep  30 

5,350 

4.470 

1.365 

1,500 

105 

3.490 

2,794 

Seaboard  Air  Line...  Sep 

1.085.491 

1,102,532 

358,5'8 

309.''41 

1.6'! ,7  8 

1,543,921 

246,387 

214,498 

209.9"9 

208,294 

54.988 

50.730 

537.852 

479.651 

July  1  to   Sep  30 

3.035.016 

2,893,383 

1.127,996 

989,516 

4,658  952 

4,285.290 

726,650 

655,147 

667.263 

588,313 

173.990 

159,537 

1.607.806 

1.379.916 

Seattle  Southeastern.  Sep 

700 

483 

108 

701 

591 

230 

298 

149 

108 

3 

2 

679 

383 

July  1  to  Sep  30 

1.820 

1,085 

262 

1,825 

1.347 

1,072 

455 

577 

282 

11 

3 

1,684 

870 

Sebastic  &  Mooseh'd.  Sep 

923 

1,879 

484 

982 

1,751 

3.312 

480 

783 

71 

66 

47 

20 

377 

654 

July  1  to  Sep  30 

3.770 

5,206 

2.124 

2,444 

7,142 

8.923 

1,645 

2,538 

230 

231 

102 

56 

1,642 

1,958 

Sheffield  &  Tionesta.  Sep 

8.369 

7,622 

1.162 

1,005 

10,059 

8.782 

1,388 

789 

339 

187 

525 

158 

1,345 

1,159 

July  1  to   Sep  30 

18.926 

17,494 

4.253 

3,444 

24.668 

22,004 

3,355 

2,359 

1.406 

691 

1.461 

526 

3,315 

3,109 

Shrevep  Hous  &  Gulf.  Sep 

1,774 

2.311 

179 

258 

1,999 

2.614 

224 

262 

208 

253 

41 

29 

475 

428 

July  1  to  Sep  30 

5,297 

6.767 

628 

794 

6,064 

7,694 

828 

747 

781 

648 

131 

124 

1,493 

2,202 

Sib  L  Bistcnau  &  Sou  Sep 

8,460 

3.763 

297 

232 

8.916 

4,050 

1,950 

1,595 

562 

478 

347 

324 

1,440 

1,194 

July  1  to   Sep  30 

23.296 

10,572 

1,398 

723 

25.075 

11.503 

5313 

5,256 

1.499 

1,238 

953 

870 

4,773 

3.686 

Sierra  Ry  of  Calif Sep 

24,609 

25,006 

9.553 

10,167 

35.551 

36,978 

7,304 

8,057 

2.105 

2,333 

350 

382 

10.503 

7.558 

July  1  to   Sep  30 

75.307 

83,828 

30.576 

33.681 

111,187 

l.i3.188 

22,664 

16,268 

5.230 

9,144 

968 

972 

24,495 

22,697 

Silver  Lake.. Sep 

1,858 

1.935 

1.521 

2,278 

3.629 

4.446 

256 

333 

641 

16.771 

59 

60 

1.033 

1,218 

July  1  to  Sep  30 

5.619 

6.465 

7.729 

8,062 

14.092 

15.397 

741 

1.688 

2.141 

27.993 

148 

218 

3.800 

3.850 

Silver  Peak Sep 

867 

1.025 

340 

522 

1,248 

1.697 

59 

107 

30 

197 

867 

791 

July  1  to  Sep  30 

2,475 

2.651 

1.057 

1,540 

3.779 

4.591 

163 

178 

86 

423 

2.366 

2,312 

Skanea  teles  RR Sep 

3,133 

3.093 

342 

384 

3.884 

3.880 

1,622 

669 

300 

215 

869 

1.241 

July  1  to  Sep  30 

9.064 

8.566 

1.068 

1,085 

11,123 

10.604 

4.737 

2,375 

906 

2.712 

2.665 

3.026 

Slate   Run Sep 

436 

2.464 

436 

2.464 

200 

516 

60 

152 

755 

July  1  to  Sep  30 

1,620, 

4,937 

1.620 

4,937 

435 

1.690 

8 

495 

1.547 

2.328 

For  index'to  roads  not  appearing  in  alphabetical  order,  but  given  under  mme  other  system,  see  last  page. 
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rOTAL  EXPENSES 

NET 

OUTSIDE  OPERATIONS 

TAXES 

FINAL  NET 

MILES 

incl.  General  Exp. 

FROM  RAILROAD 

Qross  R< 

avenue 

Net  Revenue 

Current 

Previous 

Current 

I'revious    i 

md  of  MmUh 

NAME  OF  ROAD 

TfiU  Year 

Last  Year 

This  Year 

Last  Year 

This  Year 

Last  Year 

This  Year  Last  Yea 

Year 

Year 

Year 

Year 

This 

Last 

$ 

S 

% 

i 

% 

% 

% 

$ 

S 

$ 

S 

% 

Year 

Year 

Rock  Island  South. -_  Sep 

3,390 

3,147 

3.185 

5,160 

3,185 

5.160 

July  1  to  aep  30 

10,110 

10.431 

10.850 

17,518 

10.850 

17.518 

18 

18 

Rockdale  RR    -    .    .       Sep 

86 

80 

-19 

47 

2 

5 

-21 

41 

July  1  to  Sep  30 

301 

269 

511 

123 

6 

17 

505 

105 

3 

3 

Roscoe  Sny  &  Pac  Ry  Sep 

4,207 

3,771 

4,407 

6.214 

93 

75 

4.314 

6.139 

July  1  to  Sep  30 

11,958 

11.131 

11.206 

14.215 

281 

225 

10.925 

13.990 

49 

49 

Rutland    Sep 

216.257 

182,767 

123.761 

118,482 

11,215 

10,003 

112.545 

108.478 

■-;• 

ff    .. 

July  1  to  Sep  30 

629,482 

545.110 

337.288 

337.255 

33,225 

29,757 

304.052 

307,509 

458 

4  468 

Sabine  &  Northern.    .  Sep 

4.469 

3,907 

221 

—875 

39 

39 

181 

—914 

July  1  to  Sep  30 

10,777 

10,918 

-84 

-1.750 

117 

117 

—202 

-1.868 

39 

fe;39 

Sacramento  Val  &  E.  Sep 

2,881 

5,994 

6,209 

5.920 

167 

64 

6.042 

5,855 

July  1  to  Sep  30 

9,576 

18,231 

25,059 

20,664 

576 

194 

24.483 

20,470 

15 

15 

St  Johnsbury  &  L  Ch    Sep 

24.595 

26.644 

12,620 

5,766 

578 

206 

12,041 

5,559 

July  1  to  Sep  30 

68.772 

76.318 

36.751 

23,463 



2.178 

1,806 

34.573 

21.555 

125 

125 

St  Jos  &  Qr  Island.    .  Sep 

130,773 

116.011 

20,129 

29,721 

1,232 

1,451 

177 

170 

5.388 

5,142 

14.918 

24.748 

July  1  to  Sep  30 

397,456 

329,382 

58,756 

111,403 

2,755 

2,894 

279 

250 

16,166 

15,428 

42,859 

96,226 

319 

319 

St  Joseph  Valley Sep 

3,483 

3.119 

551 

993 

200 

HI 

350 

882 

July  1  to  Sep  30 

10,329 

9,404 

1,802 

2,395 

600 

333 

1.202 

2.062 

43 

IS  43 

St  Lawr  &  Adiron...Sep 

31.673 

34.307 

32.971 

16,826 

888 

456 

32.083 

15,369 

July  1  to  Sep  30 

96.886 

110,958 

88,537 

44.934 

1.745 

1,292 

86,792 

43,642 

65 

65 

St  Louis  &  Hannibal.  Sep 

23,076 

18.657 

3,341 

5.450 

649 

653 

2.691 

4.797 

July  1  to  Sep  30 

57,794 

51,074 

11.753 

25,458 

1,948 

1,960 

9.804 

23,498 

103 

103 

St  Louis  &  OFallon.-  Sep 

11,623 

6,274 

16.989 

10.673 

750 

500 

16,239 

10.173 

July  1  to  Sep  30 

36.179 

27.631 

65,480 

19.615 

2,250 

1,500 

63.230 

18.115 

8 

8 

St  Louis  &  San  Fran.  Sep 

2,360,687 

2,353,521 

1,221,612 

1,112,141 

160,425 

117,610 

1.061,187 

994.531 

July  1  to   bep  30 

6,873.714 

6,815.371 

3,385,454 

3,224,673 

410,595 

324,510 

2,974,858 

2.900,153 

4.731 

4.726 

Ft  W  &  Rio  Qrande  Sep 

72,222 

58.612 

8.572 

13.079 

2,141 

1.475 

6.431 

11,603 

July  1  to  Sep  30 

191.338 

164,640 

27.894 

26.457 

8,129 

4.681 

19.765 

21,776 

195 

195 

Paris  &  at  North-.  Sep 

6,752 

15,400 

6,319 

10,311 

375 

427 

5.944 

9,883 

July  1  to   Sep  30 

23,033 

35.406 

9.944 

20,988 

1,125 

1,125 

8.819 

19.863 

16 

16 

St  L  San  Fr  &  Tex.  Sep 

86,571 

73,726 

—1,202 

—589 

1.554 

462 

—2.756 

-1.051 

July  1  to  Sep  30 

228.287 

201,620 

7.082 

9,713 

4.164 

1,627 

2,918 

8.085 

243 

132 

Total  Company..  Sep 

2,526,232 

2,501.259 

1,235,301 

1.134.942 

164.495 

119,975 

1,070.806 

1,014.966 

July  1  to  Sep  30 

7,316  372 

7  217,037 

3.430,374 

3,281.831 

424.013 

331.943 

3,006.360 

2,949.888 

5,185 

5,059 

Chic  &  East  III Sep 

723,889 

629,661 

348,995 

361,005 

6,575 

6,151 

-1,076 

-1,162 

32,000 

32,400 

315,918 

327,442 

July  1  to  Sep  30 

2,083,042 

1,771,701 

1,023,585 

1,042,175 

19,776 

17.622 

-6,007 

-3,389 

93,900 

97,200 

923,677 

941,587 

965 

955 

Evansv  &  T  Haute.  Sep 

150,517 

122,775 

105,834 

97,737 

1,474 

1,294 

-853 

-763 

9,410 

8,872 

95,570 

88.102 

July  1  to  Sep  30 

440.340 

355,977 

313.247 

289,372 

4,085 

4,148 

—2.604 

—2,662 

28.230 

26,616 

282,413 

260,093 

31U 

310 

New  Orl  lex&Mex.  Sep 

80,148 

44.116 

9.432 

—797 

9,432 

-797 

July  1  to  Sep  30 

235,057 

- 

15,653 

1,893 

13.769 

264 

265 

Beau  Sour  L  &  W  Sep 

30,071 

24.066 

14,685 

7.031 

1,309 

616 

13.376 

6,415 

July  1  to   Sep  30 

87,878 

70.937 

33,281 

28.699 

2.552 

1,686 

30,729 

27.013 

118 

116 

Orange  &  N  W..Sep 

9,795 

10,451 

6,348 

560 

444 

523 

5.903 

37 

July  1  to   Sep  30 

34,551 

30,715 

5,758 

4,719 

1.345 

1.273 

4,423 

3.445 

61 

61 

St  L  Brownsv  &  Mex.Aug 

115,293 

81.804 

24.303 

9.839 

4.000 

3,600 

20,303 

6,239 

July  1  to  Aug  31 

344,767 

251.634 

68.725 

46,743 

12.000 

10,800 

56,726 

35,943 

494 

455 

St  LRMt&  Pac  Ry..  Sep 

20,600 

18,917 

7,6^0 

370 

7,660 

370 

July  1  to  Sep  30 

63,096 

58.709 

16,578 

3,598 



16,578 

3,598 

105 

105 

St  Louis  Southwest..  Sep 

383.560 

329,771 

274,345 

313,586 

3,820 

3,699 

-1,693 

—529 

18,933 

23,394 

253,718 

289,562 

July  1  to  Sep  30 

1,123,191 

945,687 

728.901 

792,390 

11.179 

10,033 

-3,388 

-2,354 

56,799 

61,907 

668,713 

728,128 

773 

773 

St  L  S  W  Ry  of  Tex  Sep 

303,291 

274,507 

72,283 

55,061 

443 

441 

-303 

-142 

8,333 

8,333 

63,645 

46,585 

July  1  to  Sep  30 

1,004,402 

801,938 

47.649 

85,857 

1,442 

1,212 

-735 

—730 

25,000 

25,000 

21,913 

60,126 

703 

696 

Total  Company. .  Sep 

686,851 

604,278 

345,628 

368,647 

4,263 

4,140 

-1,995 

-671 

27,266 

31,727 

317.363 

336,247 

July  1  to  Sep  30 

2,127,593 

1,747,625 

776.550 

878,247 

12.621 

11,245 

-4.123 

-3.084 

81,799 

86,907 

690.626 

788.254 

1,476 

1,469 

Eastern  Texas Sep 

5.740 

5,289 

-69 

885 

200 

200 

—259 

685 

July  1  to  Sep  30-... 

11,515 

12,119 

5.214 

7.041 

600 

600 

4,614 

6.441 

30 

30 

Paragould  Sou  E..Spe 

5,958 

4.064 

—21 

1,392 

270 

313 

—291 

1,079 

July  1  to  Sep  30 

15,062 

12,661 

29 

1,728 

810 

831 

—780 

897 

37 

37 

Pine  Bluff  Ark  Riv.  Sep 

2,902 

3,882 

-477 

-1,400 

174 

192 

—651 

—1.592 

July  1  to  Sep  30 

8,036 

9,112 

—725 

—1,146 

522 

518 

-1,247 

-1,665 

31 

31 

St  Louis  Transfer Sep 

23,888 

18,084 

8.631 

7,773 

817 

534 

7,814 

7,239 

July  1  to  Sep  30 

66,794 

47.559 

25.400 

24.718 



2,717 

2,001 

22,682 

22,716 

fi 

fi 

St  Louis  Troy  &  East.  Sep 

16,453 

11,155 

15.129 

8,659 

900 

600 

14,229 

8.059 

July  1  to  Sep  30 

48,611 

34.211 

46.012 

16,667 

2,700 

1.800 

43,312 

14.867 

25 

18 

St  Marys  &  Kingsland  Sep 

565 

98 

59 

38 

July  1  to  Sep  30 

10 

St  Mary's  &  Western.  Sep 

3.083 

2,691 

26 

1.836 

68 

68 

—41 

1.768 

July  1  to  Sep  30 

9.023 

8.807 

3,958 

3.945 



205 

205 

3.752 

3.741 

16 

16 

St  Paul  &  DesMoines.  Sep 

43,260 

34,327 

16.417 

15.700 

1.400 

1,000 

15,017 

14.700 

July  1  to  Sep  30 

129,853 

93,252 

48.898 

45,170 

4,200 

3,000 

44,698 

42,170 

121 

121 

Salem  Falls  Cy  &  W.  Sep 

8,517 

8,571 

5.807 

3,655 

179 

225 

5,627 

3,430 

July  1  to  Sep  30 

26,142 

22.051 

13,000 

10,900 

539 

676 

12,461 

,  10.223 

64 

64 

Salem  Win  &  South..  Sep 

2  076 

3  220 

1  462 

1059 

1  452 

1  059 

July  1  to  Sep  30 

5  910 

15  488 

3  044 

—377 

3  044 

—377 

21 

21 

Saline  Bavou Sep 

1,579 

872 

162 

-151 

43 

94 

118 

—246 

July  1  to  Sep  30 

5,037 

3.280 

—41 

-678 

131 

283 

173 

—952 

16 

16 

Saline    River Sep 

2,754 

2,205 

—657 

-731 

55 

33 

—713 

—755 

July  1  to  Sep  30 

8.947 

6,470 

—2,828 

—1.842 

166 

99 

—2,995 

—1.941 

19 

9 

Salt  Lake  &  Los  Ang.  Sep 

2,982 

8.099 

3,739 

3,470 

268 

241 

3,470 

3.229 

July  1  to  Sep  30 

28.951 

30.02^ 

28.727 

46.414 

805 

725 

27,921 

45.589 

15 

15 

San  Ant  &  Aran  Pass  Sep 

259.522 

231.718 

228,693 

195.9^0 

9.000 

9.0C0 

219.fi't3 

ISb.y^O 

July  1  to  Sep  30 

712,160 

659,659 

483.560 

359.143 

27.000 

27.000 

456.560 

332.143 

723 

723 

San  D'go&Cuyamaca  Sep 

8,473 

6,822 

3,837 

4.426 

200 

200 

3.637 

4.226 

July  1  to  Sep  30 

25,825 

21,988 

11.757 

10,610 

600 

600 

11,157 

10.010 

25 

25 

San  Diego  Southern. .  Sep 

11,274 

9,734 

1,632 

2,036 

13 

10 

440 

250 

1,192 

1.796 

July  1  to  Sep  30 

3:1,495 

27,538 

7,538 

5,586 

41 

26 

1,320 

450 

6,218 

4,862 

50 

50 

San  Luis  Southern Sep 

1.520 

347 

347, 
1.597 

July  1  to  Sep  30 

5.159 

1.597 

24 

San  Ped  Los  A  &  S  L    Sep 

506,509 

470,827 

128,335 

184,663 

14,189 

19,139 

—6,007 

—2,034 

24,893 

28,872 

97,435 

153,657 

July  1  to  Sep  30 

1,527,965 

1,377,459 

370,195 

741.322 

45,222 

60,343 

—12,422 

-1,543 

74,110 

77,191 

283,562 

662.587 

1,105 

1,105 

Sandy  R  &  Rang  L...  Sep 

9,033 

9,193 

5,897 

5.708 

150 

143 

5  747 

•i  Sfi4 

July  1  to  Sep  30 

27,773 

30,707 

14.230 

12,581 

450 

431 

13,780 

12,149 

103 

103 

Sanford  &  Everglades  Sep 

647 

694 

—128 

—101 

25 

-153 
—1,589 

-101 
—1.105 

July  1  to  Sep  30 

2,433 

2.125 

—1,514 

--1.105 

75 

5 

3 

Sardis  &  Delta Sep 

1,602 

1.605 

592 

3.790 

54 

54 

537 
1,214 

3.736 
12,955 

July  1  to  Sep  30 

5,871 

4,311 

1,050 

13.119 

163 

163 

13 

13 

Savannah  &  Statesb.  Sep 
July  1  to  Sep  30 

3,460 
9,951 

3,002 
8.525 

3,052 

3,791 

242 
731 

233 
699 

2,809 
6,404 

3,558 
/,851 

33 

33 

Savan  Augusta  &  N..  Sep 

1,615 

94 

94 

July  1  to  Sep  30 

25 

Scottdale   Connect...  Sep 

1,662 

1,505 

—134 

4 

20 

12 

-154 
298 

-7 

146 

July  1  to  Sep  30 

4,992 

4.295 

358 

174 

60 

28 

1 

1 

Seaboard  Air  Line...  Sep 

1,101,207 

1.006,857 

510,521 

537.054 

6,163 

7,454 

—1,902 

—1.643 

65,000 

59,417 

443.618 

475,992 

July  1  to  Sep  30 

3.315,974 

2,938.458 

1.342,978 

1.346,831 

17,366 

21,006 

-6,543 

-5,315 

195,000 

178,253 

1.141,443 

1,163,262 

3.037 

2,98fi 

Seattle  Southeastern.  Sep 

1,257 

893 

-555 

—301 

60 

54 
163 

—615 
—2.074 

-356 
—681 

July  1  to  Sep  30 

3,719 

1,865 

-1,894 

-518 

180 

6 

4 

Sebastic  &  Mooseh'd.  Sep 

1.818 

1.641 

-66 

1.671 

39 

94 

—106 
2.363 

1,646 
■     3.790 

July  1  to  Sep  30 

4,669 

5,080 

2,473 

3,843 



109 

53 

15 

15 

Sheffield  &  Tionesta.  Sep 

5,406 

3,935 

4,653 

4.846 

160 

160 
480 

4.493 
9,840 

4,686 
10,312 

July  1  to  Sep  30 

14.348 

11,212 

10.320 

10.792 

480 

34 

34 

Sfarevep  Hous  &  Gulf.  Sep 

1,282 

1,044 

716 

1.569 

40 
120 

30 
90 

676 
2,133 

1,539 
3,661 

July  1  to  Sep  30 

3,811 

3.942 

2,253 

3.751 

10 

10 

Sib  LBistenau&  Sou  Sep 

4,718 

4.105 

4,198 

—54 

131 

89 
269 

4,066 
10,904 

—144 
—1,116 

July  1  t.)   Sep  30 

13.776 

12.350 

11,299 

—847 

395 

28 

28 

Sierra  Ry  of  Calif Sep 

21,884 

19,949 

13,666 

17.028 

1,450 

1,500 

19,016 

15,528 
65,038 

July  1  to  .Sep  30 

58.482 

53,650 

52,705 

69,538 



4,473 

4,500 

48.231 

75 

75 

Silver  Lake Sep 

July  1  to  Sep  30 

2,309 
7,766 

18.957 
35.374 

1.319 
6,325 

—14.511 
—19.976 

150 
450 

134 
402 

1.169 
5.875 

-14.645 
—20.378 

6 

6 

Silver  Peak. .Sep 

July  1  to  Sep  30 

1,061 
2,823 

1,216 
3,337 

187 

955 

480 
1,252 

100 
300 

77 
166 

87 
655 

403 
1.086 

17 

17 

Skaneateles  RR Sep 

3,109 

2,605 

775 

1,274 

130 

117 
353 

644 
1.452 

1,156 
1,015 

July  1  to  Sep  30 

9,277 

9,235 

1,845 

1,369 

392 

5 

5 

Slate   Run Sep 

July  1  to  Sep  30 

352 
1,991 

1,402 
4.585 

84 
—370 

1,052 
351 

62 
186 

62 
Ififi 

21 
—557 

l.CCO 
164 

5 

i   18 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some 

other  system,  see  lai 

it  page. 
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RAILWAY  EARNINGS 


[Vol.  lxxxxi. 


NAME  OF  ROAD 

-Sligo  &  Eastern Sep 

July  1  to  Sep  30 

South  Buffalo Sep 

July  1  to  Sep  30 

-South  Dakota  Cent..  Sep 

July  1  to   Sep  30 

South    QeoFKla Sep 

July  1  to   Sep  03 

South    Shore Sep 

July  1  to  Sep  30 

-Southern Sep 

July  1  to  Sep  30 

Alabama  Qt  South.  Sep 

July  1  to  Sep  30 

Ashev&Cragey  Mt.  Sep 

July  1  to  Sep  30 

Augusta   Southern.  Sep 

July  I  to  Sep  03 

Blue   Ridge Sep 

July  1  to  Sep  30 

Cumberland Aug 

July  1  to  Aug  31 

Danville  &  West..  Sep 

July  1  to  Sep  30 

ileorgia  Sou  &  Fla.  Sep 

July  1  to  Sep  30 

Hartwell Sep 

July  1  to  Sep  30 

Mobile  &  Ohio Sep 

July  1  to  Sep  30 

Northern  Alabama.  Sep 

July  1  to  Sep  30 

Sou  Ry  Co  in  Miss.  Sep 

July  1  to  Sep  30 

Tallulah   Falls Sep 

July  1  to  Sep  30 

Virginia  &  South w.  Aug 

July  1  to  Aug  31 

-Southern  Indiana Sep 

July  1  to   Sep  30 

Southern  Pacific — 

Corvallis  &  East Sep 

July  1  to   Sep  30 

QalvHar*  S  A Sep 

July  1  to   Sep  30 

Hous  &  lex  Cent.. Sep 

July  1  to  Sep  30 

Hous  E  &  W  Tex-.  Sep 

July  1  to   Sep  30 

Iberia  &  Vermilion.  Sep 

July  1  to   Sep  30 

Lake  Charles  &  Nor  Sep 

July  I  to   Sep  30 

Louisiana  Western.  Sep 

July  1  to  Sep  30 

Morgan's  La  &  Tex  Sep 

July  1  to   Sep  30 

Pacific  Svsiem Sep 

July  1  to   Sep  30 

Texas  &  New  OrL.Sep 

July  1  to   Sep  31 

Total  Company..  Sep 

July  1  to  Sep  30 

Arizona  Eastern Sep 

July  1  to  Sep  30 

Coos  a  R'burg  &  E  Sep 

July  1  to   Sep  30 

Hearne  &  Bra  Val . .  Sep 

July  1  to  Sep  30 

Houston  &  Shreve.  Sep 

July  1  to   Sep  30 

■Southw  Ry Sep 

July  1  to  Sep  30 

'S|>okane  &  Brit  Col..  Sep 

July  1  to  Sep  30 

Spokane  &  Inl  Emp. .  Sep 

July  1  to   Sep  30 

Spokane  Iniernat'l Sep 

July  1  to  Sep  30 

Spok  PortI  &  Seattle. Aug 

July  1  to  Aug  31 

Astoria  &  Col  Riv..Aug 

July  1  to  Aug  31 

Stand  &  Hernando      .  Sep 

July  1  to   Sep  30 

Stanley  Mer& Phillips  Sep 

July  1  to   Sep  30 

Staten    Island Sep 

July  1  to  Sep  30 

Staten  Island  RapTr.  Sep 

July  1  to   Sep  30 

Stephensv  N  &  S  Tex.  Sep 

July  1  to  Sep  30 

Sugar  Land Aug 

July  1  to  Aug  31 

Sumpter    Valley Sep 

July  1  to  Sep  30 

Sunset Sep 

July  1  to  Sep  30 

Susquehanna  &  N  V..  Sep 

July  1  to   Sep  30 

Susq  Blooms  &  Berw.  Sep 

July  1  to  Sep  30 

Sylacauga  &  Welum.  Sep 

July  1  to   Sep  30 

-Sylvanla  &  Qirard....Iuly 
TaUassee  &  Montgom  Sep 

July  1  to   Sep  30 

Tampa  &  Jacksonv..  Sep 

July  1  to  Sep  30 

Tampa    Northern Sep 

July  1  to  Sep  30 

Teon  &  Cumb  River.  .  Sep 

July  1  to  Sep  30 

Tenn  &  North  Caro . .  Sep 

July  1  to   Sep  30 

Tennessee   Central Sep 

July  1  to  Sep  30 

Term  RR  Assn  of  St  L  Sep 

July  1  to  Sep  30 

St  L  Mch  Bdg&Tm  Sep 

July  1  to  Sep  30 

Texas  &  Pacific Sep 

July  1  to  Sep  30 


FREIGHT  &  PASSENGER  EARNINGS 

FREIGHT  PASSENGER 

This  Year  Last  Year  This  Year  Last  Year 


S 

4,168 

13,669 

29,513 

90.575 

20.078 

51,268 

12,487 

41,549 

1.694 

2.463 

3,169,342 

9,260.366 

254,833 

715,706 

223 

893 

10.274 

22.613 

7.679 

20.435 

2,444 

4,282 

16,858 

47.580 

107.050 

308.858 

1.081 

2.328 

641.843 

1.897.026 

41.393 

122.962 

44.730 

117.253 

4.614 

15.413 

93.265 

168.539 

133-911 

409.824 

17.464 

53.772 

735.098 

1.886.247 

445-987 

1.080.344 

70.442 

229.427 

5.080 

10.352 

7.043 

24.957 

118-389 

308.431 

270.009 

737.662 

4.890.691 

14.140.938 

204.664 

616.982 

7J94.867 

19^3?.U2 

99.283 

294.273 

6.263 

18-287 

5.669 

8.505 

22.7*9 

67.700 

1.637 

3.511 

1.079 

2.846 

42.152 

119.388 

79.590 

211.403 

333  317 

597.148 

30.268 

59.509 

9.640 

22.416 

5.253 

17.511 

1.812 

5.067 

44.537 

134.073 

8.570 

14.528 

2.000 

3.416 

20.176 

53.278 

60.571 

195.287 

22.917 

63.254 

11,425 

34,457 

2,070 

6,642 

649 

1,308 
3.422 

2874 
11.201 

7.990 

24.443 

690 

1,462 

2,784 

10,504 

78,571 

243,891 


S 

4,034 

14,961 

31,340 

92,553 

12,071 

32,795 

12,992 

40,468 

1.007 

2.078 

3,194,827 

8,774,425 

217.123 

557.404 

116 

270 

20.633 

37.307 

6.364 

20.523 

2,007 

3.527 

19.571 

50.325 

112.911 

293.722 

1.110 

2.259 

612.722 

1.762.865 

37.578 

99.697 

40.642 

101.662 

4.963 

15.511 

85.462 

172.977 

103.862 

291.026 

14.892 

40.784 

697.118 

1.748.865 

430-404 

1.053.951 

74.067 

204.098 

4.118 

8.771 

2.861 

12.831 

116.798 

313.344 

259.304 

684.320 

4.327.798 

13.935.179 

223.803 

628.765 

6.651.168 

18.530,908 

96.353 

277.479 

7.275 

20  208 

5.001 

7.402 

18.253 
43.293 

816 

3.130 

1.085 

2.166 

49.252 

120.520 

47.026 

134.756 

184.581 

337.855 

26.279 

48.557 

8.662 

21.324 

6,698 

22.213 

1.658 

4.766 

37.952 

113.852 

4.608 

8,458 

979 

2.030 

9,397 

27,013 

30.164 

90.993 

20.978 

61.590 

14.728 

40.576 

2.696 

7.848 

787 

1.021 

3.452 

2.228 

7.297 

7.973 

25,446 

485 

1,906 

2.443 

5.739 

82.812 

252.999 


S 

11 

41 

167 

470 

6.623 

22.038 

5.083 

16.504 


1.482.564 

4.487.351 

94.199 

312.565 


11 
43 
1,281 
3.769 
7.946 
27,874 
4.353 
13.517 


1.297,186 

4.038,331 

85,126 

277.190 


TOTAL  EARNINGS 

incl.  Other  Revenue 
This  Year  Last  Year  ThisY ear  LaslYear  This  Year  Last  YearThisY'r  LastY'r  This  Year  Last  Year 


MAINTENANCE  EXPENSES 
Way  &  Structure  Equipment 


TRAFFIC  &  TRANSPORT AT'N  EXP'S 

TRAFFIC  TRANSPORTAT'N 


3.939 

12.977 

4.029 

14,507 

485 

948 

5,793 

19,009 

64.106 

198.506 

477 

1.534 

118.609 

372.900 

5.713 

18.640 

30.749 

95.515 

3.378 

15.057 

14.275 

27.204 

20452 

59.269 

13.127 

61.860 

222.816 

671.852 

138-511 

428.147 

30.587 

96,359 

1.414 

4.529 

2,159 

7.354 

50.579 

152.741 

94.721 

283.837 

2.801.098 

8.887.028 

84.987 

251  032 

3.540.009 


4.432 

14.266 

4.269 

13.967 

517 

927 

5,156 

17.133 

53.753 

173.506 

487 

1.392 

108.904 

342,267 

4.445 

14.358 

25.313 

73.746 

3.132 

16.152 

11.795 

23.328 

15.645 

49.491 


4.179 

13710 

63.520 

201.298 

27.853 

78,338 

18,459 

60,890 

1.594 

2.453 

5,029,012 

14,843,121 

377,789 

1.117.810 

223 

893 

15,296 

38.670 

13.153 

37,941 

2,983 
5.312 

23,630 

69,718 

197.580 

581.362 

1.618 

4.049 

877.389 

2,633.801 

48,211 

144,927 

81,019 

229,052 

9.118 
35.567 
111,433 
202,8C6 
155.995 
474.496 


$ 

4.045 

15.005 

67.500 

201,322 

20,017 

60,670 

18,006 

56,171 

1,007 

2,078 

4,839,945 

13,840,328 

329,074 

914.374 

116 

288 

26.080 

54.344 

11,831 

37.455 

2.553 

4.532 

26.149 

70.791 

188.005 

528.233 

1.653 

3.826 

838.814 

2,444.237 

43,651 

117,284 

72.425 

192.638 

9.699 
36.422 

100,517 
202,633 
120.76? 
346.356 


$ 

910 

2.798 

8.363 

28.673 

2.212 
4,385 
5.340 

15.619 

' " "  104 
632.030 


499 
1.121 

5,445 
12,071 
2,446 
6,185 
2,649 
8.876 

"'"905 
623.787 


S 

395 

1.056 

5.638 

18.642 

2,193 

6,014 

781 

4,667 

17 

43 

823,937 


$ 

309 

1.266 

4.755 

15,430 

1.177 

4,040 

1,692 

4,764 

59 

66 

797.869 


1,870.145  1,744,586  2,551,221  2,339,246 


13.889  32,705  30,502 

55.221  121,456  100,805 

188,562  1,003.574  928.532 

589,837  2.693,470  2,451,121 

122.966  618.131  585.345 

385.574  1.609.621  1.531.914 

27.590  108.061  107.196 

87.268  344.783  308.180 

1.281  6.774  5.568 

3.890  15.662  13.443 

2.082  9.603  5.511 

6.523  33.558  20.550 

48.037  175.237  173.559 

146.403  482,609  483,468 

83,750  380,745  365.770 

263,289  1.077.874  1,005.703 

2.757.332  8.237.732  8.119.092 

8.726.466  24.663.288  24.167.775  2 

78.221  307.219  320.626 

244.525  933.136  925.525 

3.323.810  10.879.781  10.641.701  1 


IC.854.739  10.508.996  31,975,456  31.018.485  3 


33,185 

97.819 
3.335 

10059 

777 

1.589 

5.091 

19572 

525 
1.902 

79 
224 

58-785 
201.232 

22.395 

68.428 

94.904 

180.802 

79.426 

160.507 

193 

525 

783 

2.036 

20.784 

68.337 

23.107 

82.051 

1.725 
5.682 

48 

68 

4.377 

13.635 

17.702 

52.919 

2.408 

9.456 

1,537 

4.691 


953.095 

2.461.332 

For  index 


932.658 
2.337.840 
to  roads 


1.019 

561 

1.799 

553 

1.540 

2.587 

7,056 

314 

863 

891 

2.642 

43.921 

115.140 

293 

865 

5.494 

16.731 

352.518 

1.068.566 


29.431 

86.136 

3.184 

9.345 

441 

1,164 

4.519 

15.213 

277 

979 

48 

364 

66.254 

298.266 

25.793 

77.168 

88.811 

171.834 

56.376 

111.075 

198 

565 

611 

1.683 

21.457 

66.863 

22.300 

75.835 

1.537 

4.881 

25 

52 

3.894 

11.905 

7.341 

22.108 

3.323 

9.850 

1.032 

3.683 


1.142 
644 

1.889 
292 
877 

1.486 

4.579 
297 
825 
723 

2.242 

39.880 

111.716 

248 

714 

4.851 

13.001 

318.469 

977.811 


142.654 

420.254 

10.137 

29.654 

6.513 

10.297 

29.954 

90.651 

2.317 

5.850 

1.164 

3.227 

106.899 

338.788 

106.486 

297.856 

449.913 

812.972 

115.028 

230.379 

10.870 

26.735 

6.434 

20.418 

23.644 

76.676 

71.615 

227.664 

10.803 

21.622 

2.085 

3.553 

26.563 

72.645 

81.396 

258.427 

29.303 

78.459 

13.008 

39.620 

2.070 

6.642 

1.801 

1.875 

5.332 

3.574 

13.264 

12.217 

35.748 

1,106 

2.628 

3,946 

13,512 

131,347 

381.660 

223,735 

649.541 

175.853 

504.064 

1.390.560 

3.817.960 


135.438 

388,994 

10.822 

31.276 

5.507 

8.766 

23.753 

61.409 

1.227 

4.461 

1.140 

2.559 

121.467 

439.375 

74.910 

218.455 

282.218 

579.731 

87.064 

167.796 

10.849 

27,435 

7.629 

25.047 

24.095 

74.553 

62.352 

195.974 

6.458 

14.335 

1.117 

2.262 

15.725 
43.085 
38.547 
117.857 
25.527 
74.804 

15.931 
44.912 

2.696 

7.848 

2.109 

1.681 

5.398 

2.633 

8.486 

10.636 

34.751 

897 

3.054 

3.399 

8.479 

128.732 

383.266 

226.384 

659.917 

141.713 

388.165 

1.318.744 

3.511.679 


45.835 

140.738 

51 

619 

3.038 

8.758 

2.030 

5.763 

934 

1.342 

2.681 

9.076 

22,390 

63,964 

188 

510 

100,361 

324,584 

6,362 

21,751 

22.258 

66.347 

2.157 

5.920 

11,385 

23,167 

16.584 

56,584 

16,459 

40,015 

117.158 

373.437 

61.438 

197.090 

17.062 

55.341 

1.972 

4.435 

2.223 

5.655 

17.132 

47.509 

60.123 

181.618 

985.035 

!.865.277  < 

51.005 

162.210 

329.507  1 

.630.682  ; 

24.711 

76.078 

2.874 

7.7E0 

1.271 

1.731 

3.526 

10.525 

376 

1.568 

3.457 

10.822 

16.412 

55.557 

19.289 

51.577 

49.198 

103.444 

10.172 

18.923 

1.200 

4.082 

2.674 

5.843 

5.584 

56.160 

18.389 

39.775 

1.282 

7.985 

293 

769 

6.631 

16.141 

9.177 

26.802 

4.437 

13.806 

2.622 

7.374 

857 

2.317 

289 

99 

615 

1.350 

4.591 

2.525 

7.136 

204 

779 

1.074 

2.325 

18.274 

50.883 

29.107 

88.626 

25.970 

79.216 

191.202 

572.090 


37,717 
90.635 


2.615 

8.951 

2,815 

7,407 

404 

959 

3,756 

11.980 

18.418 

56.329 

209 

709 

102.558 

291.168 

5,057 

16.052 

19,733 

55,793 

1.754 

5.929 

17.446 

34.669 

15.817 

46.145 

6.515 

20.560 

108.068 

319.604 

53.755 

169.186 

18.351 

48.710 

1.713 

4.064 

1.142 

4.284 

14.413 

48.012 

55.249 

149.857 

894.737 

.511.874 

39.933 

129.543 

.193,876 

:,406.794 

37,199 

95,235 

2.655 

9.348 

259 

900 

3.201 

8.717 

289 

867 

1.794 

7.262 

10.907 

34.743 

11.382 

30.947 

34.160 

73.811 

11.559 

27.563 

3.054 

8.504 

2.050 

5.751 

2.733 

7.274 

9.345 

24.578 

171 

908 

337 

1.418 

1.168 

7.072 

2.916 

7.720 

4.156 

13.722 

2.205 

6.776 

1.335 

3.048 

261 

599 

1.715 

551 

2.851 

2.129 

7.108 

251 

719 

630 

1.823 

15.503 

47.756 

18.738 

115.603 

24.948 

72.355 

150.081 

501.767 


76.730 

251.203 

9 

27 

1.397 

3.727 

1.031 

2.520 

6 

151 

1.910 

5.340 

36.381 

118.137 

30 

149 

154.392 

454.975 

4.187 

15.855 

6.563 

18.483 

547 

1.782 

21.275 

42.456 

42.397 

114.512 

2,419 
7,402 

142,078 

411,707 

66.850 

191.313 

11.313 

30.464 

115 

267 

696 

2.284 

24.252 

82.298 

48.451 

154.204 

993.501 

3.026.065  ; 

41.571 

154.768 

1.331.276 

4.106.472 

15.505 

39.426 

1.979 

4.341 

34 

418 

723 

1.375 

94 

249 

1.230 

5.902 

8.711 

25.896 

6.179 

16.249 

25.347 

48.402 

5.647 

9.961 

1.667 

4.674 

2,832 

7.581 

2.885 

10.036 

5.248 

15.973 

405 

1.505 

1.411 

2.586 

2.526 

9.130 

1.329 

5.412 

3.740 
12.718 

857 
2,824 

713 
2,028 

189 

27 

813 

1.821 

1.971 

4.967 

78 

170 

6! 

145 

10.251 

31.989 

18.979 

51.048 

4.620 

22.709 

250.990 

835.521 


93.433 

263.461 

10 

32 

1.118 

3.507 

1.261 

2.553 

132 

250 

2.296 

6.651 

37.178 

101.702 

38 

64 

146.605 

405.810 

7.657 

25.115 

5.405 

16.154 

459 

1.861 

18.443 

35.888 

17.973 

44.383 

1.562 

5.033 

128.055 

364.435 

49.143 

149.446 

8-329 

24.170 

44 

214 

324 

1.172 

21.774 

72.328 

56.348 

160.598 

974.322 

;.041.862 

55.440 

142.749 

.295.351 

I.622.C07 

9.834 

28.214 

1.367 

5.219 

56 

171 

329 

1.150 

10 

329 

358 

828 

6.744 

19.796 

3.497 

13.189 

23.731 

38.562 

4.105 

8.528 

2.405 

6.024 

1.423 

7.652 

2.725 
8.620 
5.089 
17.693 

318 
1.327 

685 
1.347 
2.405 
8.436 

354 
1.080 
3.541 
10.454 
1.739 
4.098 

484 
1.364 

440 

1.425 

589 

1.575 

2.102 

5.670 

125 

205 

11 

168 

13.587 

42.071 

13.247 

42.473 

3.140 

9.879 

214.623 

620.648 


190 
577 
234 
919 
330 
829 


128.821 
380.697 
10.869 
32.700 


225 
691 
522 
1.326 
231 
557 


108.827 

329.582 

9.420 

25.974 


179 
502 

177 

507 

88 

191 

153 

476 

6.312 

18.757 

1 

18 

36,580 

105,879 

146 

440 

4.250 

9.527 

97 

290 

1,765 

3.173 

1.619 

4.893 

638 

1,163 

22.307 

73.586 

23.927 

53.219 

1.726 

5.256 

80 

287 

49 

138 

5.736 

17.544 

10,479 

31,167 

174.323 

505.710 

6.810 

20.837 

246.077 

708.907 

1.439 

5,544 

52 

169 

22 

74 

351 

996 

67 

152 

33 

99 

2.098 

5.390 

2.499 

7.479 

3.405 

6.819 

1.194 

3.911 

14 

14 

188 

492 

451 
1.121 

673 

1.777 

244 

548 

12 

15 


141 

383 

167 

433 

84 

208 

160 

404 

5.814 

16.181 

10 

15 

27.250 

83.075 

131 

403 

1.885 

5.619 

108 

343 

1.634 

2.994 

2.285 

5.860 

663 

1.087 

19.822 

63.550 

15.554 

49.051 

1.037 

4.318 

71 

238 

29 

82 

5.127 
16.418 

9.100 

29.181 

95.204 

336.388 

5.596 
18.211 

152.203 

5  IP. 524 

1.543 

5.986 

73 

203 

38 

83 

231 

761 

37 

120 

22 

161 

1.636 

7.129 

1.844 

5.850 

3.020 

5.844 

1.504 

2.890 


85 

323 

420 

1.326 

1.385 

2.749 

132 

482 


149 

206 

664 

1.943 


15 

45 

431 

1.151 


33 
119 
350 
229 
657 
200 
600 
5 

23 

5.327 

15.580 

540 

1.797 

369 

1.150 

20.398 

62.001 


1.068.566       977.811    3.817.960    3.511.679     572.090     501.767     835.521     620.648     62.001     5' 
not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page 


110 
330 

191 

650 

250 

750 

39 

41 

3.658 

11.164 

3.717 

4.713 

2.602 

3.305 

18.797 

5-.952 


S 

787 

2.431 

29.146 

92.496 

5.462 

15.618 

5.231 

14.522 

954 

2.499 

1.601,714 

4.877.927 

109.501 

328.592 

244 

641 

4.973 

15.687 

4,443 

13.308 

844 

1.709 

5,802 

17.134 

69.488 

217.390 

767 

2.336 

299.767 

920.505 

18.566 

59.177 

34.073 

101.857 

2.701 

8.999 

29.449 
54  702 

45.822 
137.851 

6.306 

21.365 

327.1^5 

935.945 

201.774 

586.545 

36.194 

1C8.656 

1.389 

3.782 

3.288 

9.693 

47.404 

137.788 

131.105 

391.069 

2.078.051 

6.232.935 

112.459 

332.003 

2.945. 1C5 

8.75?  .'^Pl 

35.155 

115.036 

2.622 

7  1'^0 

784 
2.221 

7.848 

22.757 

1.037 

3.561 

1.449 

3.768 

29.137 

87.649 

26.913 

77.351 

106.943 

224.478 

27.379 

52.041 

2.436 

6.959 

6.384 

12.696 

12.356 

35.6E1 

24.563 

73.088 

1.754 

5.744 

559 

1.310 

5.642 

17.725 

16.850 

53.691 

9.174 

27.149 

3.537 

10.547 

2.078 

6.450 

824 

638 

1.820 

1.899 

5.554 

3.246 

9.392 

362 

991 

573 

2.265 

36.994 

105.776 

81.545 

243.760 

68.869 

197.594 

510.655 

1,520,273 


753 

2.343 

27.807 

78.739 

4,529 

14,136 

3,554 

10,527 

946 

1.064 

1,493,346 

4,413.968 

92,924 

265,890 

139 

425 

6.781 

17.663 

4.147 

12.443 

798 

1.608 

5,342 

15.919 

63.596 

191.991 

849 

2.318 

264.310 

811.838 

14.972 

45.528 

31.729 

92.490 

2.770 

8.793 

27.598 

54,911 

29.263 

86.231 

5.604 

17.418 

325.305 

900.267 

179.543 

527.9S0 

32.734 

95.159 

1.400 

4.017 

2.740 

7.944 

43.652 

125.6i7 

127.405 

373.717 

1.975.098 

5.835.730 

121.284 

333.567 

2.814,765 

f,22?,436 

31.488 

101.009 

2.816 

8024 

652 

2.109 

6.080 

19.537 

715 

2.247 

868 

2.387 

28.409 

85,402 

21.394 

63.449 

79.494 

164.401 

21,465 

39.564 

2,418 

8,323 

1.775 

8.556 

10-546 

30,325 

24,325 

67,525 

1.854 

5.709 

381 

734 

3.144 

8.587 

7.598 

18.353 

7.324 

22.531 

3.637 

10.184 

1.944 

5.847 

787 

618 

2.123 

1.276 

4.352 

2.995 

8.811 

461 

1.371 

588 

1.778 

39.749 

119.587 

65.565 

188.524 

50.6(8 

144.6^8 

446.299 

1.313,419 


Nov.,  1910.] 


RAILWAY  EARNINGS 


27 


TOTAL  EXPENSES 

NET 

OUTSIDE  OPERATIONS 

TAXES 

FINAL  NET 

MILES 

ina.  OeneraU  Eip.       FROM  RAILROAD 

Gross  Revenue 

Net  Revenue 

Current      I'revloiis 

Current      Previous    end  of  Month 

NAME  OF  ROAD 

This  Year  . 

Last  Year  This  Year  Last  Year  This  Year  j 

Lasf  Year  This  Year  Last  Year 

Year 

Year 

Year 

Year        This 

Last 

% 

S 

$ 

$ 

S 

S 

$ 

S 

$ 

$ 

% 

%          Year 

Year 

Sligo  &  Eastern Sep 

2.099 

1.593 

2.079 

2,452 

48 

48 

2,030 

2.403 

Juy  1  to  Sep  30 

6,310 

4.791 

7.399 

10,213 

146 

146 

7.253 

10,067 

12 

12 

South  Buffalo Sep 

45.177 

41.331 

18.343 

26,168 

800 

940 

17.543 

25.227 

July  1  to  Sep  30 

144.396 

111.242 

56.901 

90.079 

2,400 

2,821 

54.501 

87.258 

3b 

3b 

South   Dakota  Cent..  Sep 

10.923 

9.718 

16.930 

10,299 

800 

750 

16.130 

9.549 

July  1  to  Sep  30 

29,574 

28.867 

48.763 

31,802 

2,400 

2,250 

46.363 

29.552 

\.m 

102 

South    QeorRla Sep 

■    12,619 

8.966 

5.839 

9,040 

477 

449 

5.362 

8.591 

July  1  to  Sep  30 

38.524 

27.053 

22.366 

29.117 

1.433 

1.347 

20.933 

27,770 

7/ 

77 

South    Shore Sep 

1,543 

1.405 

150 

—398 

7 

6 

142 

—404 

July  1  to  Sep  30 

4.019 

3.236 

—1.555 

—1.157 

20 

15 

—1.576 

-1.173 

2 

2 

Southern ..Sep 

3.330,146 

3.162.353 

1.698.866 

1.675.741 

103,5061 

119.555 

-3.695 

-6,313 

177,776 

157,990 

1.517.394 

1.512.438 

July  1  to  Sep  30 

10,094,524 

9.232.786 

4.748.596 

4.607.541 

300,2751 

323.408 

3.045 

-3,488 

521,211 

473,857 

4.230.430 

4.130.195   ' 

/.0b2 

/,0b0 

Alabama  Qt  South.  Sep 

251,142 

241.594 

126.647 

87.479 

3,247 

2.372 

-935 

-301 

15,005 

11,236 

110.707 

75,942 

July  1  to  Sep  30 

779,041 

672,443 

338.769 

241,930 

8,391 

6.654 

-2.112 

-1,289 

38,049 

33,708 

298.608 

206,933 

309 

309 

Ashev&CraKKV  Mt-Sep 

336 

167 

-113 

-50 

22 

9 

-135 

-59 

July  1  to  Sep  30 

1.320 

475 

-426 

-186 

66 

27 

—492 

—213 

4 

2 

Augusta  Southern.  Sep 

10.167 

11.202 

5.129 

14.877 

503 

465 

4.626 

14.412 

July  1  to  Sep  30 

30.401 

32.042 

8.269 

22.301 

1,509 

1,395 

6.760 

20.906 

82 

82 

Blue    Ridge Sep 

8.536 

9.221 

4,616 

2.509 

434 

405 

4.182 

2.204 

July  1  to  Sep  30 

24.7?7 

25.334 

13,213 

12.120 

1,302 

1,215 

11.911 

10.905 

44 

44 

Cumberland -Aug 

2.065 

1.592 

917 

961 

26 

20 

890 

941 

July  I  to  Aug  31 

3.796 

3.449 

1.516 

1.082 

51 

40 

1.465 

1.042 

8 

8 

Danville  &  West..  Sep 

11,283 

12.246 

12,346 

13.903 

1,143 

950 

11.203 

12.953 

July  1  to  Sep  30 

34.348 

37.478 

35.369 

33.312 

3.043 

2,850 

32.325 

30.462 

83 

83 

Qcoreia  Sou  &  Fla.  Sep 

143,510 

133.861 

54.069 

54.143 

1,821 

1,400 

9,398 

8,066 

44.671 

47.477 

July  I  to  Sep  30 

444,283 

390.792 

137.079 

137.441 

6,222 

4,816 

27.395 

24,198 

106.683 

118.058 

39b 

.'395 

tiartwell Sep 

1.118 

1.234 

499 

418 

43 

44 

456 

374 

July  1  to  Sep  39 

3.329 

3.406 

719 

420 

129 

132 

590 

288 

10 

10 

Mobile  &  Ohio Sep 

622.428 

566.245 

254.961 

272,569 

1,975 

2,336 

-2.200 

-1.379 

25,460 

23,300 

227.301 

247.889 

July  1  to  Sep  30 

1,902,285 

1.676.784 

■,33.515 

767.452 

5.724 

5,415 

-6.218 

-6.986 

72,780 

64,700 

654.517 

695.765 

1,114 

1,114 

Northern  Alabama.  Sep 

30,108 

28.725 

18.103 

14.925 

2,921 

2,430 

15.182 

12.495 

July  l|to  Sep  30 

100,996 

90.108 

43.931 

27,175 

7.761 

7,290 

36.170 

19.885 

112 

112 

Sou  Ry  Co  in  Miss.  Sep 

70,311 

62.424 

10.708 

10.001 

4.595 

4.502 

6.112 

5.498 

July  1  to  Sep  30 

206.173 

178.673 

22.878 

13.935 

13.781 

13.506 

9,096 

458 

280 

280 

Tallulah  Falls Sep 

5.971 

5.565 

3.146 

4.134 

275 

50 

2.871 

4.084 

July  1  to  Sep  30 

18.380 

18.359 

17.187 

18,062 

825 

150 

16.362 

17.912 

58 

58 

Virginia  &  Southw.Aug 

66.671 

67.822 

44,762 

32,694 

4,357 

3.90O 

40,405 

28.794 

July  1  to  Aug  31 

129,335 

134.664 

73,550 

67,969 

8,714 

7.800 

64,836 

60.169 

188 

188 

Southern  Indiana Sep 

111.261 

71.302 

44.734 

49,459 

-54 

6.928 

6.928 

37,751 

42.531 

July  1  to  Sep  30 

329.368 

197.485 

145.128 

148.870 

2.500 

—575 

20,785 

20,785 

123,767 

128.084 

236 

23b 

Southern  Pacific— 

Corvallis  &  East...  Sep 

26.554 

15.039 

6.150 

15,462 

1.699 

1,447 

4,451 

14.014 

July  1  to  Sep  30 

72.325 

46.222 

49.130 

54.583 

5,097 

4,307 

44,033 

50.275 

140 

140 

<lalvHar&SA Sep 

635.428 

609.061 

368.145 

319.470 

9.845 

9.173 

—1.519 

-2.421 

29.200 

28.586 

337,326 

288.462 

July  1  to  Sep  30 

1.878.180 

1.729.405 

815.290 

731.715 

27.313 

25.208 

-8.061 

-10.028 

87.600 

85.760 

719,628 

635.925 

1,338 

1.338 

Hous  &  Tex  Cent.  Sep 

375.016 

316.795 

243.115 

268.549 

17.079 

9.998 

226,036 

258.550 

July  1  to  Sep  30 

1.091.281 

952.234 

518.340 

579.680 



51.237 

50.450 

467.102 

529.229 

789 

789 

«ous  E  &  W  Tex..  Sep 

70.483 

64.211 

37,578 

42,985 

3.290 

-265 

34.287 

43.251 

July  \  to  Sep  30 

211.377 

182.465 

133,406 

125.714 

9.871 

9.773 

123.534 

115.941 

190 

lyu 

Iberia  &  Vermilion.  Sep 

3.778 

3.350 

2.996 

2,218 

217 

192 

2.779 

2.026 

July  1  to  Sep  30 

9.277 

8.902 

6.385 

4,541 

651 

576 

5.734 

3.965 

20 

20 

Lake  Charles  &  Nor  Sep 

6.514 

4.368 

3.089 

1.142 

55 

40 

3034 

1.101 

July  1  to  Sep  30 

18.665 

13.891 

14.892 

6.659 

165 

121 

14.727 

6.537 

bb 

bb 

Louisiana  Western    Sep 

101.792 

91.634 

73.445 

81.925 

2.037 

2.400 

399 

386 

6,077 

5.596 

67.767 

76.734 

July  1  to  Sep  30 

305.741 

2R2.792 

176.867 

200.675 

5.896 

6.881 

625 

775 

18,231 

16.729 

159.263 

184.721 

207 

198 

Morgan's  La  &  Tex  Sep 

262.740 

261.091 

118.005 

104,679 

4.796 

6,193 

—1.122 

-3.820 

17,756 

16.755 

99.126 

84.103 

July  1  to  Sep  30 

797.755 

751.441 

280.118 

254.261 

16.142 

22,704 

—2.804 

—772 

53.268 

50.266 

224.046 

203.222 

348 

348 

f>acific  System...    Sep 

4,462,222 

4.141.354 

3.775.509 

3.977.738 

917,436 

756,084 

66.991 

45.986 

275.054 

254.414 

3.567.446 

3.769.310 

July  1  to  Sep  30 

13,305,477  12,318,066  11.357,810  11,849,708 

2.603.493 

2,253,601 

137.529 

148.924 

825.161 

763.241  10.670.179  11.235.392 

6.4/4 

6,3b2 

Texas  &  New  Orl..  Sep 

2?0.973 

231.221 

86.245 

89,405 

11.370 

21,155 

772 

1.475 

12.182 

11.947 

74.837 

78.934 

July  1  to  Sep  30 

697.541 

652.427 

235.594 

273.098 

30.190 

64.150 

1.234 

6,269 

36.546 

35.841 

200.283 

243.526 

4b8 

458 

Total  Company..  Sep 

6.165.500 

5.738.125 

4.714.278 

4.903.573 

945.484 

795.016 

65.421 

41.606 

362,609 

328.709 

4.417.089 

4.616.465 

July  1  to   Sep  30 

18,387.619  16,937.846  : 

13.587.832  : 

14.080.635 

2,683.034 

2,381.544 

128.524 

145,168 

1.087.827 

1.017.064 

12.6?P.5?9  : 

13.-, (P  V-''  1 

il-C^y 

9.908 

Arizona  Eastern Sep 

80,844 

82.906 

61.809 

52,531 

4,718 

2.887 

57.090 

49.644 

July  i  to  Sep  30 

250,123 

239.257 

170.130 

149,737 

14,156 

8,163 

155.974 

141.573 

347 

298 

CoosB  R'burg&  E  Sep 

8.157 

7.449 

1.979 

3,372 

807 

424 

1.172 

2.947 

July  1  to  Sep  30 

21.136 

24.406 

8.517 

6.870 

2,421 

1.273 

6.096 

5.'^95 

31 

31 

Hearne  &  Bra  Val. .  Sep 

2,202 

1,112 

4.311 

4,395 

76 

79 

4,235 

4.316 

July  I  to  Sep  30 

4,954 

3,554 

5.342 

5,211 

229 

237 

5.112 

4.974 

19 

19 

Houston  &  Shreve.Sep 

13.020 

10.295 

16.933 

13.458 

819 

904 

16,113 

12.553 

July  1  to  Sep  30 

37.276 

31.573 

53.374 

29.836 

2,459 

2,378 

50,914 

27,458 

39 

39 

South w  Ry  -- Sep 

1,823 

1,220 

494 

6 

92 

1 

401 

5 

July  1  to  Sep  30 

6,343 

4,011 

—492 

450 

276 

4 

—769 

446 

29 

19 

Spokane  &  Brit  Col.  Sep 

6,582 

3.420 

-5.418 

—2,280 

350 

236 

-5.768 

-2,517 

July  1  to  Sep  30 

21,784 

11.618 

—18,557 

-9,058 

976 

710 

-19.534 

-9,769 

36 

36 

Spokane  &  Inl  Emp..  Sep 

64.035 

53.954 

42.864 

67.512 

51,651 

45.970 

12.897 

17,460 

4,200 

2,700 

51,561 

82.272 

July  1  to  Sep  30 

196.027 

166.028 

142,751 

273.347 

164,486 

138.431 

48.234 

59.883 

12,600 

8,100 

178,395 

325.130 

177 

168 

Spokane  Internat'l    ..Sep 

58.565 

40.472 

47.921 

34,438 

3.585 

2,293 

44,336 

32.144 

July  1  to  Sep  30 

152.387 

121,419 

135.469 

97.036 

10.756 

6.545 

124,713 

90.490 

140 

140 

Spok  PortI  &  Seattle. Aug 

193.700 

145.193 

255.213 

137.024 

6,189 

5.382 

781 

2.165 

21.800 

8,583 

235,194 

130.607 

July  1  to  Aug  31 

338.227 

293.134 

414.745 

286.596 

12.398 

12.263 

1.454 

4.204 

43.600 

17,166 

372,599 

273.634 

429 

419 

Astoria  &  Col  Riv..Aug 

45.933 

40.875 

68.094 

46.188 

3.501 

2.714 

2.534 

2.420 

2,600 

2,300 

68,029 

46,309 

July  1  to  Aug  31 

90.145 

82.957 

140.233 

84839 

6.669 

4.621 

4.744 

3,936 

5,200 

4.600 

139.778 

84.175 

122 

122 

Stand  &  Hernando. . .  Sep 

5,322 

7.878 

5.547 

2,970 

364 

364 

5,183 

2,606 

July  1  to  Sep  30 

17,042 

24.207 

9.692 

3,227 

1,093 

1,093 

8,599 

2,134 

29 

29 

Stanley  Mer&Phillips   Sep 

12.545 

5.671 

-6.111 

1,958 

187 

190 

-6.299 

1,768 

July  1  to  Sep  30 

27.966 

23.256 

-7.547 

1,791 

562 

570 

-8.110 

1,221 

57 

59 

Staten   Island Sep 

22,639 

17.655 

1.005 

6.438 

6.313 

5.623 

3.577 

3.102 

1.250 

1.200 

3.332 

8,341 

July  1  to  Sep  30 

107.124 

51.319 

-30.448 

23,234 

21,537 

19.180 

13.519 

10.883 

3.750 

3.600 

-20.679 

30.518 

12 

12 

Staten  Island  Rap  Tr.  Sep 

51.978 

43,089 

19.637 

19.262 

34.760 

27.777 

19,722 

18.308 

3.250 

3.000 

36.110 

34.571 

July  1  to  Sep  30 

140.007 

121,777 

87.656 

74.197 

93,156 

82,935 

42,184 

56,196 

9.750 

9.000 

120.091 

121,393 

10 

10 

Stephensv  N  &  S  Tex.  Sep 

4.184 

2.842 

6.619 

3.515 

125 

105 

6.494 

3,510 

July  1  to  Sep  30 

17,312 

10.095 

4.309 

4.239 

375 

301 

3.934 

3,937 

43 

43 

Sugar  Land Aug 

2.535 

1.634 

-448 

—522 

100 

102 

—548 

—625 

July  1  to  Aug  31 

5.272 

4.064 

—1.079 

—1.801 

200 

205 

-1.909 

-2.007 

14 

14 

Sumpter   Valley Sep 

18,304 

10.068 

8.259 

5.657 

423 

438 

7.836 

5,218 

July  1  to  Sep  30 

52,996 

33.971 

19.648 

9.314 

1,270 

1.316 

18.378 

7,997 

62 

62 

Sunset Sep 

28,402 

11.391 

52,994 

27,155 

491 

475 

52.502 

2'^.  680 

July  1  to  Sep  30 

88,763 

28.719 

169,664 

89.138 

1,473 

1,182 

168.190 

87.956 

56 

56 

Susquehanna  &  N  V. .  Sep 

18.9''8 

16.249 

10.364 

9.278 

400 

421 

9.964 

8.856 

July  1  to  Sep  30 

58.583 

50.250 

19.872 

24,553 

1.200 

1,242 

18.672 

23.311 

79 

81 

Susq  Blooms  &  Berw_  Sep 

7.731 

8.283 

5.226 

7,647 

344 

366 

4.882 

7.281 

July  1  to  Sep  30 

23.155 

23.148 

16.465 

21,764 

1,126 

1.074 

15.339 

20.689 

43 

43 

Sylacauga  &  Wetum.  Sep 

4,041 

4.116 

-1.971 

—1,419 

15 

15 

-1.986 

—1,434 

July  1  to  Sep  30 

12.189 

11,259 

—5.546 

-3,411 

45 

45 

—5.591 

-3,456 

31 

24 

Sylvania  &  Qirard...July 

1.674 

1.741 

126 

368 

90 

90 

36 

277 

15 

15 

Tallassee  &  Montgom  Sep 

762 

1.272 

1.113 

409 

q4 

94 

1.019 

315 

July  1  to  Sep  30 

2.583 

5.428 

2,748 

-30 

283 

282 

2,466 

—312 

6 

6 

Tampa  &  Jacksonv..  Sep 

4.451 

3.141 

—887 

-503 

283 

283 

—1,171 

—791 

July  1  to  Sep  30 

13.301 

10.754 

—40 

-2.267 

850 

850 

-890 

-3.118 

48 

48 

Tampa    Northern Sep 

8.942 

8.653 

3,275 

1,982 

1,000 

523 

2.275 

1,459 

July  1  to  Sep  30 

25.262 

26.011 

10,485 

8,740 

3,000 

2,198 

7.485 

6,542 

60 

48 

Tenn  &  Cumb  River. .  Sep 

1.008 

1.092 

97 

—194 

17 

17 

79 

-211 

July  1  to  Sep  30 

2.910 

3.046 

-281 

8 

51 

51 

-333 

-43 

15 

15 

Tenn  &  North  Caro.Sep 

1.880 

1.373 

2.055 

2.026 

106 

78 

1.959 

1,947 

July  1  to  Sep  30 

5.418 

4.196 

8.074 

4.283 

318 

235 

7,776 

4,047 

21 

21 

Tennessee  Central Sep 

78.426 

80.346 

52.921 

48.385 

3,980 

4.199 

48.941 

44.185 

July  1  to  Sep  30 

225.979 

245.471 

154,681 

137.795 

11,940 

12.598 

142.740 

125.196 

293 

292 

Term  RR  Assn  of  St  L  Sep 

134.817 

105.586 

88.917 

120.797 

33,253 

29.197 

18,222 

14,998 

21.500 

21,000 

85,639 

114.795 

July  1  to  Sep  30 

393.972 

370.521 

250.568 

289.396 

98.258 

90,476 

53.360 

42,140 

64,500 

63.000 

239,429 

268.537 

34 

34 

St  L  Mch  Bdg&Tm  Sep 

104.917 

85.506 

70.936 

55,206 

5.078 

4.800 

65.857 

51.406 

July  1  to  Sep  30 

315.033 

244.502 

187,976 

143.662 

15.278 

13,400 

172,698 

130.262 

9 

9 

Texas  &  Pacific Sep 

1.035.424 

352.175 

385,136 

456.563 

2.184 

2.696 

—358 

—4,755 

38.000 

38,000 

346,777 

"13.812 

July  1  to  Sep  30 

3.094.727 

2,594.793 

723,233 

916.885 

10.007 

6.159 

-3.340 

-10,992 

113.924 

114,200 

605,968 

791.692 

1.884 

1.8H4 

For  index  In  roads  not  appearing  in  alphabetical  order,  bid  giver)  under  some  other  system,  see  last  page. 
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RAILWAY  EARNINGS 


[Vol.  lxxxxi. 


NAME  OF  ROAD 

Texas  &   Pacific — Con. 
Oenison  &  Pac  Sub  Sep 

July  1  to  Sep  30 

Opelousas  Q  &  N  E  Sep 

July  1  to  Sep  30 

Wd  Min  W&N  W  Sep 

July  1  to  ^ep  30 

Tex  Ark  &  Louisiana.  Sep 

July  1  to  Sep  30 

Texas  Mexican. Sep 

July  1  to  Sep  30 

Texas  Midland Sep 

July  1  to  Sep  30 

Texas  Short  Line Sep 

July  1  to  Sep  30 

Texas  Southeastern   .  Sep 

July  1  to   Sep  30 

Texas  State Sep 

July  1  to  Sep  30 

Thornton  &  Alexan..Sep 

July  1  to  Sep  30 

Tidewater  &  Western  Sep 

July  1  to  Sep  30 

Tlonesta   Valley Sep 

July  1  to  Sep  30 

Toledo  &  Ohio  Cent..  Sep 

July  1  to  Sep  30 

Toledo  &  Western Apr 

July  1  to  Apr  30 

Toledo  Angola  &  W..  Sep 

July  1  to   Sep  30 

Toledo  Peo  &  West..  Sep 

July  1  to  Sep  30 

Toledo  St  L  &  West..  Sep 

July  1  to  Sep  30 

Chicago  &  Alton Sep 

July  1  to   Sep  30 

Toledo  Southeast Sep 

July  1  to  Sep  30 

Toledo  Terminal Sep 

July  1  to   Sep  30 

Toluca  Marq  &  North.  Sep 

July  1  to  Sep  30 

Tomahawk  &  Eastern  Sep 

July  1  to  Sep  30 

Tombigbee    Valley Sep 

July  1  to   Sep  30 

Tonopah  &  Qoldfield.  Sep 

July  1  to  Sep  30 

Tonopah  &  Tidewater  Sep 

July  1  to  Sep  30 

Bullfrog  &  Qoldf ...  Sep 

July  1  to  Sep  30 

Tooele  Valley Sep 

July  1  to  Sep  30 

Trav  C  Leel  &  Manis.  Sep 

July  1  to  Sep  30 

Tremont  &  Oulf Sep 

July  1  to  Sep  30 

Trinity  Valley  &  Nor. Aug 

July  1  to  Aug  31 

Trinity  Valley  South.  Sep 

July  1  to  Sep  30 

Tuckerfon Sep 

July  1  to  Sep  30 

Uintah    Sep 

July  1  to  Sep  30 

Ulster  &  Delaware Aug 

July  1  to  Aug  31 

Unadilla  Vallcv Aug 

July  1  to  Aug  31 

Unicoi  Ry Sep 

July  1  to   Sep  30 

Union  Ry  (Tenn) July 

Union  &  Qlen  Springs  Sep 

July  1  to    Sep  30 

Union    Pacific ..Sep 

July  1  to   Sep  30 

Oregon  RR  &  Nav.  Sep 

July  1  to   Sop  30 

Oregon  Short  Line.  Sep 

July  1  to   Sep  30 

Total  Company..  Sep 

July  1  to   Sep  30 

II  waco Sep 

July  1  to   Sep  30 

Oregon  &  Wash Sep 

July  1  to  Sep  30 

Union  Spgs  &  North.  Sep 

July  1  to  Sep  30 

Union  Terminal Sep 

July  1  to   Sep  30 

Union  Transportation  J'ue 

July  1  to  .I'lie  :iO 

United  States  Steel  Corp — 

Bessemer  &  L  E Sep 

July  1  to  Sep  30 

Donora   Sou  Ihern . .  Sep 

July  1  to  Sep  30 

Dul  &  Iron  Range.  Sep 

July  1  to  Sep  30 

Dul  Missabe  &  Nor.  Sep 

July  1  to  Aug  31 

Elgin  Joliet  &  East.  Sep 

July  1  to   Sep  30 

Elw'd  And  &  Lapel  Sep 

July  I  to   Sep  30 

Etna  &  Montr Sep 

July  1  to   Sep  30 

Johnst'n&SfyCr'k  Sep 

July  1  to  Sep  30 

Lake  Terminal Sep 

July  1  to  Sep  30 

McKeesp't  Connect  Sep 

July  1  to   Sep  30 

McKeesport   Term.  Sep 

B    July  1  to  Sep  30 

Mercer  Valley Sep 

July  1  to  Sep  30 

Mt  Pleat  &  Latrobe  Sep 

July  1  to  Sep  30 

Newb&  South  Sh..  Sep 

July  1  to  Sep  30 

Northern  Liberties.  Sep 
July  1  to  Sep  30 


FREIGHT*  PASSENGER  EARNINGS     TOTAL  EARNINGS  MAINTENANCE  EXPENSES         TRAFFIC  &  TRANSPORT  AT'N  EXPS 

FREIGHT  PASSENGER  incl.  Other  Revenue      Way  &  Structure  Equipment  TRAFFIC         TRANSFORTAT'N 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  ThisYear  LaslYear  ThisYear  LastYear  ThisY'T  LastY'r  This  Year  Last  Year 


S 

711 

1.550 

6,457 

11,677 

6,301 

15,923 

600 

1,043 

18,596 

52,152 

41,797 

85,466 

4,822 

10,445 

7,586 

21,074 

1.177 

4,629 

3.659 
10.755 
5.083 
15.200 

24.751 
60.092 

411,575 

1,191,911 

6,512 

71.714 

1,482 

3.277 

71,051 

193,748 

261.450 

775,058 

811,238 

2,435,191 

1,647 

4,710 


S 

191 

765 

5,658 

11,538 

5,530 

15,278 

1,033 

4.533 

14.366 

38.651 

55.174 

108-977 

2.862 

6.398 

8.686 

26.352 

1,951 

5.635 

4.507 

10.609 

4.453 

13.434 

27,374 

58,094 

308.692 

815.412 

6.054 

68.281 

1.659 

4.397 

60.611 

166.093 

258.296 

768.324 

756.180 

2.146.839 

1.903 

4.184 


3.331 
6.322 

1.375 
4,092 

5.066 

16.056 

60.871 

172.397 

17,681 

48,393 

6,968 

18.740 

1.599 

4.500 

658 

2,920 

16.366 

54.657 

1.077 

2.199 

1.586 

4.665 

495 

5.907 

27.214 

86.291 

69.577 

138.975 

3.792 

7.611 

450 

1,450 


3.531 

9.108 

917 

4.751 

4.871 
14.003 
47.354 
135.751 
22.795 
71.301 
6.235 
19.770 


1.475 

6.002 

16.250 

55.113 

3.503 

6.543 

1.511 

5.358 

2.804 

8.325 

25.789 

71.449 

61.853 

126.526 

3.016 

6.168 


2.858 

7.555 

3.592.530 

10.297.028 

950.732 

2.687.851 

1.375.753 

3.857.542 

5.919.015 


2.643 
6.780 
3.310.903 
9.537.832 
893.749 
2,339,704 
1,148.557 
3.328.861 
5.353.209 


16.842.431  15,206.597 


2.133 
6.793 
81.711 
228.859 
2.824 
4.569 


1.811 
25.843 

861.723 
2.552.020 


1.479 
5.193 
1.233 
3.573 
1.835 
3.871 


1.286 
24.635 

854.489 
2,539,271 


1,108,617 
3,495.555 
1.757.857 
5.688.646 
685.981 
2.079.069 


1.427.883 
4.119.824 
1.817.195 
5.658.180 
741.899 
2.206.913 


309 
1.030 


456 
1,212 


S 

270 

704 

1,540 

4,599 

5,488 

17,403 

184 

680 

6,609 

17,989 

11,030 

35,503 

38 

258 

133 

447 

532 

1.694 

228 

851 

1.308 

3.960 

1.111 

3.503 

76.024 

209.246 

12.780 

140.684 


418 

1.124 

68 

268 

1.288 

3.818 

11,013 

33.628 

4.533 

15.033 

2.009 

6.571 

1.854 

5.801 

1.935 

6.258 

1.272 

4,451 

146 

321 

106 

364 

5.866 

16.870 

1.781 

4.447 

72,995 

147.279 

1.089 

2.076 


640 

2.337 

1.056.967 

3.268.807 

404.853 

1.227.487 

481.398 

1.505.141 

1.943.218 

6.001.455 

3.666 

21.660 

76.504 

234.006 

152 

429 


3.561 
40.951 

45.935 
142.559 


23.044 

72.203 

40.051 

127.550 

14 

30 


597 
1,794 


S 

200 

573 

1.792 

5.331 

5.297 

17.967 

128 

480 

5,307 

15,879 

10.483 

31,562 

51 

230 

171 

554 

907 

1.189 

140 

775 

1.529 

4.085 

1.155 

3.777 

73.856 

199.829 

11.504 

128.795 


45.895 

131.484 

44.094 

143.495 

413.753 

1.245.810 


39.895 
115.885 
39.905 
137.937 
390.650 
1.172.458 


S 

1.066 

2.387 

8.453 

17.754 

12.750 

36.132 

807 

1.801 

25.915 

75.309 

55.886 

129.645 

4.878 

10.749 

7.851 

22.040 

1.847 

6.475 

4.008 

12.002 

7.241 

21.522 

26.388 

64,461 

516,241 

1,485.056 

21.937 

238.036 

1.482 

3.277 

122.520 

341,046 

326.008 

979.094 

1.314.818 

3.946.454 

1.617 

4.710 

27.548 

77.151 

4.115 

8.064 

1.465 

4.412 

6.740 

21,039 

75.938 

218.928 

24.040 

69.019 

9.589 

27.346 

5.574 

15.893 

3.255 

11.435 

18.072 

60.677 

1.235 

2.550 

1.754 

5.239 

6.989 

24.827 

29.632 

92,709 

149.270 

298.833 

5.145 

10.314 

450 

1.450 

27.535 

3.633 

10.224 

5.030.850 


$ 

427 

1.437 

7.799 

18.123 

11.918 

36.553 

1.180 

5.124 

21.048 

59.729 

69.038 

150.923 

2,917 

6,691 

9,189 

27.856 

2,878 

5-929 

4,690 

11,740 

6,748 

19,789 

29,130 

63,633 

409,961 

1.161,250 

19,822 

217.711 

1,659 

4,397 

105,185 

296.156 

317,130 

964.357 

1.236.580 

3.591.328 

1.903 

4.184 

26.730 

74.402 

4.488 

11.775 

994 

5.021 

6.229 

18.851 

65.713 

191.745 

31.459 

97.689 

10.213 

32.570 


497 

1.280 

52 

201 

1.010 

3.751 

13.558 

42.719 

7.037 

20.516 

3.495 

10.739 


1.928 
5.470 

1.445 

4.598 

123 

252 

126 

452 

6.102 

17.257 

1.310 

3.588 

70.527 

148.382 

1.171 

2.178 


341 

1.486 

1.046.448 

3.182.286  14.547.038  13.841.817  1.728.331 

475.239  1.441.868  1.444.432  224.553 

1.408.897  4.150.439  3.968.630  517.155 

513.403  1.965.372  1.757.049  269.801 

1.648.880  5.555.497  5.256.565  872.945 

2.035.090  8.438.090  7.939.718  1.058-037 


4.028 
13  419 
18.113 
61.029 

3.633 

5.802 

1.777 

6.206 

9.475 

27.554 

27.682 

75.794 

138.359 

285.429 

4.487 

9.015 


5.243 

3.061 

8.498 

4.738.237 


$ 

351 

747 

2,517 

6,685 

1,843 

5,199 

281 

828 

8,994 

22,051 

11,060 

28.023 

429 

1.183 

1.839 

4,682 

698 

1.630 

949 

3.171 

1.975 

6.331 

4.167 

12,795 

66,493 

183,228 

2,262 

20,450 

423 

1,604 

17,757 

56,907 

52.969 

134.624 

219.914 

530.737 

54 

1.837 

7.959 

22.195 

1.114 

3.047 

556 

2.527 

981 

2.941 

lo.oeo 

24,653 
5,352 

15,155 
1,910 
5,207 
431 
1.011 
768 
1,860 
6,307 

18,902 

715 

1,608 

191 

704 

236 

3,306 

4.751 

13.331 

18.804 

35.547 

664 

1.692 

125 

429 

3.289 

1.240 

2.554 

563.683 


$ 

202 

694 

1.488 

4.478 

2.297 

5.544 

389 

915 

5.336 

16.984 

9.623 

25.877 

423 

1.354 

2.689 

5.707 

31 

91 

895 

2.534 

1.930 

5.544 

4.115 

12.588 

51.260 

160.279 

2.295 

17,387 

1.049 

1.745 

15,878 

51,468 

40,180 

115.086 

124.780 

424.616 

3 

151 

5.659 

15.355 

1.301 

2.843 

169 

445 

1.027 

2.931 

7.893 

22.764 

5.730 

17.447 

2.365 

7.955 


424 

1.332 

8.329 

27,232 

501 
1.305 

478 
1.830 

924 

4.789 

2.313 

6.997 

14.371 

30-360 

912 
1.710 


1.399 

1.972 

3.646 

506.846 

1.488.811 

132.528 

375.929 

153.028 
521.050 
802.402 


$ 

115 

144 

3.311 

9.334 

1.089 

3.372 

17 

90 

204 

1.052 

9.860 

26.212 

335 
1.092 

1.047 

3.769 

85 

354 

735 

1.785 

759 

2,733 

1,825 

6,422 

58.555 

177.598 

1.945 

16.878 

2 

142 

20.009 

60.428 

40.575 

119.248 

185.650 

567.048 

90 

226 

3.336 

12.863 

455 

1.410 

192 

522 

659 

1.835 

10.077 

29.933 

3.973 

10.536 

3.029 

7.804 

705 

3.373 

193 

945 

2,182 

6,590 

108 

247 


132 

197 

1,003 

3,520 

11,058 

10.989 

24.617 

604 

1.2U 

194 

679 

3.989 

10.515 

10.923 

500.938 

1.543.351 

126.170 

389.645 

178.239 

536.085 

805.347 


112 

1.589 

5.281 

698 

2.030 

69 

219 

165 

484 

9.249 

27.121 

157 

302 

1.184 

3.219 

165 

381 

354 

1.237 

883 

2.633 

1.955 

5,942 

56,799 

173.931 

2.083 

18.298 

7 

9 

17,125 

46,021 

48.311 

143.955 

98.766 

338.293 

63 

357 

2.755 

7,911 

433 

1,741 

356 

584 

600 

1,773 

7.037 

20-038 

2.592 

7.808 

1.402 

4.919 


567 
1,623 
2,472 
8,252 

829 
1.598 

"'"515 

203 

536 

3.611 

9.398 

10.610 

19.832 

575 

1.110 


cn, 221 

1.413 

1.509 

384.163 

1.157.717 

88.643 

267.622 

135.201 

392.531 

608.007 


6.240.063  24,452.974  23.077.012  3.218.431  2.486.790  2.469.091  1.827.870 


2.487 

17.779 

91 

349 

118 

398 


3.419 
39.671 

39.841 
123.822 


19.246 

59.425 

35.163 

109.858 

18 

99 


460 
1.367 


5.997 

29.130 

163.665 

484.525 

2.949 

5.041 

455 

1.505 

5822 

73.117 

915.393 

2.721.827 

15.678 

50.874 

1.138.519 

3.594.055 

1.804.892 

5-840-725 

725.194 

2.212.011 

2.201 

5.093 

3.520 

13.224 

1.686 

5.133 

69.645 

158.339 

15.129 

54.878 

936 

3.114 

14,674 

57,111 

309 

1.042 

42.759 
120.447 
4.308 
13.507 


4.167 

23.587 

1.347 

4.040 

1.963 

4.298 

464 

1.363 

7.097 

70.773 

901.551 

2.685.271 

15.032 

48.726 

1.454.173 

4.204.335 

1.860.664 

5-793.586 

798.210 

2.366.058 

1.444 

3.868 

4.857 

13.009 

1.534 

4.362 

57.377 

178.195 

26.^80 

75.586 

1.354 

3.703 

11.684 

38.070 

456 

1.225 

50.963 

139.900 

2.730 

8.652 


1.877 

5.105 

13.599 

41.979 

396 

924 

186 

838 

1.379 

15.568 

89.800 

267.189 

4.379 

8.448 

99.755 

330.522 

109.700 

304.573 

111.001 

370.442 

472 

2.156 

2.401 

5.039 

103 

853 

15.297 

37.338 

2.325 

8.025 

397 

1.354 

1.523 
18.822 

28 

134 

9.732 

23-264 

591 

1.955 


2.277 
3.527 

629 
1.513 

381 
1.238 

178 

548 

1.291 

16.418 

66.521 

197.979 

1.844 

8.995 

105.002 

294.865 

106.915 

324.781 

69.570 

190.335 

352 

1.914 

2.277 
7.529 

152 

153 

4.111 

15.819 

1.423 

4.553 

451 

961 

2,853 

11,232 

10 

683 

4,310 

13.483 

544 

1.867 


158 

826 

3.326 

13.533 

178 

516 

100 

324 

232 

4,666 

138,418 
385.432 

5,104 

14,233 

61,904 

195,993 

119,443 

334.605 

143.777 

458.822 

157 

533 

332 

1.812 

81 

538 

10.817 

29.032 

3.515 

9.683 

95 

257 

2.587 

5.026 

40 

120 

12.4S4 

37.780 

775 

2.351 


316 

1.127 

8 

50 

160 

485 

117 

341 

480 

12.489 

113.369 

341.044 

1.699 

5.752 

61.803 

184.022 

114.404 

329.821 

148.657 

404.823 

123 

354 

643 

1.932 

131 
371 

8.324 
22,006 

2.663 

7.834 

48 

166 

878 

2.980 
40 
120 

13,057 
40.169 
602  ' 

1,540 


397 

1.060 

164 

450 


532 
1,555 
1,515 
4,422 

7 

26 

75 

258 

45 
120 


104 

293 

94 

462 

7,149 
21,652 

271 
2.588 

155 
232 

2,779 

7,032 

8,841 

25.525 

35.525 

112.961 


171 

554 

184 

473 

45 

93 

335 

785 

3.372 

8.417 

2.085 

6.121 

1.050 

3.067 

72 

260 


591 
1,494 
35 
56 
11 
27 


168 

341 

3,399 

4,759 

9 

134 


19 


88,555 

312,034 

33.558 

85.115 

30.463 

95.273 

152,587 

492.422 

150 

414 

12.353 

33.006 

81 

256 


1.040 
11.567 

8.321 
26,445 


437 

1,638 

1.823 

5.070 

3,859 

12,845 

120 

120 


351 

900 

122 

•494 

267 

1,905 

479 

1,429 

1,131 

3,719 

18 

54 

4 

21 

129 
303 


112 

301 

140 

293 

6,510 

17,605 

259 

2.201 

1 

6 

2,469 

6.825 

6.359 

19.979 

40.089 

121.839 


262 
9-^2 

181 

576 

26 

73 

156 

558 

2.569 

7.073 

2.244 

7.632 

1.119 

3,558 


751 
1.938 
38 
60 
10 
28 


75 

230 

1,536 

3,897 

5 

42 


104,411 

365,493 

31,099 

96.828 

21.490 

65.460 

157.000 

527.781 

153 

409 


87 
243 


912 
15.215 

8.358 
22,671 


347 
954 

1,538 

4.744 

4.078 
12,070 


17 


1 


For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  name  otherlsyalem,  see  last  page. 


$ 

1,345 

3,880 

2.466 

7,469 

3,093 

8,789 

542 

1,497 

11,136 

33,027 

19.138 

54.072 

1.051 

3.182 

2.405 

6,901 

714 

2.292 

1.549 

4,713 

1,984 

6,075 

5,294 

18,810 

130.025 

427.080 

8.256 

97.911 

483 

1,472 

40,575 

118.378 

107,317 

323.281 

474,805 

1.345.865 

542 

1.696 

15.250 

49.656 

1.451 

4,142 

390 

1.179 

1.839 

5.395 

25.110 

71.736 

9.065 

27.141 

4.386 

12,505 

1.871 

5.300 

1.496 

4,807 

5.184 

15,240 

518 

1,362 

683 

2,086 

2.039 

6.567 

5.356 

16.355 

50.974 

99.890 

1.342 

2.759 

539 

1,540 

14.378 

577 

2.198 

1.175.417 

3.353.290 

468.551 

1.341.166 

411.277 

1.268.541 

2.055,345 

5,962,997 

2,238 

7.727 

73.838 

197,230 

557 

1,959 

266 
812 

1,657 
20,132 

225,191 
661,302 

7,581 

23,610 

180,145 

526.867 

221,590 

684,255 

218,174 

668,194 

511 

1,638 

1.610 

7,703 

782 

2,341 

15,529 

48,645 

12,709 

35.555 

421 

1,276 

9.366 

29,532 

158 

507 

15,597 

48,849 

2.743 

8.309 


S 

1,284 

4,579 

2,388 

7,115 

2,835 

8,754 

12 

53 

10,078 

27.387 

20.503 

52.068 

816 

2.516 

2,967 

7.987 

1.327 

3.722 

505 

2.215 

1.873 

5.247 

5.039 

13,342 

110,967 

334,163 

7,342 

84.914 

821 

2,309 

32,952 

97.114 

96,366 

290.238 

362.281 

1.047.874 

754 

1.433 

14-444 

41.376 

1.705 

5.131 

293 

1.047 

1.772 

5,273 

24.555 

69.315 

11-187 

32.444 

5.438 

17.180 


1.876 

5.392 

4,290 

14,138 

652 

1,628 

937 

2.065 

2.331 

6.143 

4.237 

13.157 

46,891 

92.172 

1.243 
2.489 


3.618 

589 

2.362 

1.009,960 

2,869.447 

382,414 

1,042,977 

345,045 

969.842 

1,737,419 

4,882,265 

2,161 

6.922 

705 

1.894 

674 

1,985 

99 
338 

1,617 
20,795 

186.955 
549.052 

6,576 

19,534 

190,192 

544,792 

206.466 
623.972 

206.445 

594.461 

429 

1.407 

2.725 

7,744 

592 

1.798 

17.240 

50.772 

12.399 

38.089 

429 

1,219 

7.354 

22,091 

164 

477 

16.840 

45.815 

2.720 

7,692 
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NAME  OF  ROAD 

Texas  &   Pacific— Con.  $  S 

Denison  &  Pac  Sub  Sep  1.823  1494 

July  1  to  Sep  30 4.772  5.385 

Opelousas  Q  &  N  E  Sep  9.564  7,242 

July  1  to  Sep  30 27,552  21.992 

Wd  Min  W&N  W  Sep  6,866  6.727 

July  1  to  Sep  30 19,694  18.888 

rex  Arl<  &  Louisiana.  Sep  893  904 

July  1  to  Sep  30 2,554  2,672 

Texas  Mexican Sep  22.124  17.182 

July  1  to  Sep  30 61.184  49,614 

Texas  Midland Sep  44,604  43.326 

July  1  to  Sep  30 121,174  118.064 

Texas  Short  Line Sep  2,109  4.112 

July  1  to  Sep  30 6.218  7.088 

Texas  Southeastern..  Sep  5.852  7.330 

July  1  to  Aug  31 17.096  18,012 

Texas  State.. Sep  1,585  1.782 

July  1  to  Sep  30 4.566  4.822 

Thornton  &  Alexan..  Sep  3,388  1.905 

July  1  to  Sep  30 10.245  6.669 

Tidewater  &  Western  Sep  5.693  5.652 

July  1  to  Sep  30 18.080  16.389 

Tlonesta    Valley Sep  12.960  11.596 

July  1  to  Sep  30 40.284  33.242 

Toledo  &  Ohio  Cent..  Sep  270.153  233.476 

July  1  to  Sep  30 835.046  705.237 

Toledo  &  Western.. ..Vpr  16.511  13.900 

July  1  to  A|)r  30 167.292  141.872 

Toledo  Angola  &  W..  Sep  1.088  2,123 

July  1  to  Sep  30 3569  4.544 

Toledo  Peo  &  West..  Sep  84.210  72.752 

July  1  to  Sep  30 252.296  211.388 

Toledo  St  L  &  West..  Sep  218888  199064 

July  1  to  Sep  30 630.913  592.877 

Chicago*  Alton...  Sep  947.714  654,504 

July  1  to  Sep  30 2,655.617  2.018,574 

Toledo  Southeast Sep  688  826 

July  I  to  Sep  30 3.759  1957 

Toledo  Terminal Sep  28.647  24,872 

July  1  to  Sep  30 88,442  75,818 

TolucaMarq&  North.  Sep  4,563  3.817 

July  I  to  Sep  30 10.863  11.001 

Tomahawk  &  Eastern  Sep  1,282  856 

July  1  to  Sep  30 4.631  2.292 

Tomblgbee    Valley...  Sep  4.530  4.154 

July  1  to  Sep  30 13.225  12,616 

Tonopah  &  aoIdfleld.Sep  51.176  46,007 

July  1  to  Sep  30 148.432  130,988 

Tonopah  &  Tidewater  Sep  21,590  22.961 

July  1  to  Sep  30 62.549  68.943 

Bullfrog  SGoldf...  Sep  11.013  10,980 

July  1  to  Sep  30 31.524  35.516 

Tooele  Valley... Sep  3.431         

July  1  to  Sep  30 10875         

Trav  C  Leel  &  Manls.  Sep  2.570 

July  1  to  Sep  30 7.945 

Tremont  &  Qulf Sep  15,298 

July  I  to  Sep  30 45.323 

Trinity  Valley  &  Nor. Aug  1542 

July  1  to  Aug  31 3.626 

Trinity  Valley  South.  Sep  1.061 

July  1  to  Sep  30 3.516 

Tuckerton Sep  3.106 

July  1  to  Sep  30 13,056 

Uintah   ..Sep  16.366 

July  1  to  Sep  30 47.885 

Ulster  &  Delaware... Aug  86.528 

July  1  to  Aug  31 169.657 

Unadilla  Valley Aug  2954 

July  1  to  Aug  31 6.492 

Unicoi  Ry ..Sep  979 

July  1  to  Sep  30 2.839 

Union  Ry  (Tenn) Julv  22.917 

Union  &  Qlen  Springs  Sep  12.901 

July  1  to  Sep  30 17.535 

Union  Pacific Sep  2.441.570 

July  1  to  Sep  30 7.254.555 

Oregon  RR  &  Nav.  Sep  886.444 

July  1  to  Sep  30 2.531.328 

Oregon  Short  Line.  Sep  962,402 

July  1  to  Sep  30 2,893.562 

Total  Company. .  Sep  4.290,416 

July  1  to  Sep  30 

llwaco Sep  4,705  5,075 

July  1  to  Sep  30 15,849  12.511 

Oregon  &  Wash...  Sep  107.655  1.397 

July  1  to  Sep  30 298.007  3,607 

Union  Spgs  &  North.  Sep  1.590  1560 

July  1  to  Sep  30 4,480  4.735 

Union  Terminal Sep  802  487 

July  1  to  Sep  30 3,081  1.662 

Union  Transportation  J'ne  4.999  4.949 

July  1  to  Jne  .iu 62.097  71.379 

United  States  Steel  Corp— 

Bessemer  &  L  E . . .  Sep  469 . 1 14  381 .898 

July  1  to  Sep  30 1.363.913  1.130,684 

Donora  Southern..  Sep  19.320  10.259 

July  1  to  Sep  30 48.949  34.721 

Dui  &  Iron  Range.  Sep  350,930  365,757 

July  1  to  Sep  30 1,080,715  1,050,120 

DulMissabe&  Nor.Sep  462,922  439,878 

July  1  to  Sep  30 1,361.885  1.314,407 

Elgin  Joliet&  East.  Sep  489.925  441,041 

July  1  to  Sep  30 1.549.574  1.240,026 

Elw'd  And  &  Lapel  Sep  1.502  1,136 

July  1  to  Sep  30 5.139  4.367 

Etna  &  Montr Sep  4.449  5.651 

July  1  to  Aug  13 14.763  17.424 

Johnsfn&SfyCr'k  Sep  1.087  995 

July  1  to  Sep  30 4.099  2.711 

Lake  Terminal Sep  41.756  29.795 

July  1  to  Sep  30 115.298  89,866 

McKeesp't  Connect  Sep  18.605  16.549 

July  1  to  Sep  30 53,421  50.769 

McKeesport  Term.  Sep  916  921 

July  1  to  Sep  30 2.889  2.349 

Mercer  Valley Sep  13.635  11.205 

July  1  to  Sep  30 53,717  36.594 

Mt  Pleas  &  Latrobe  Sep  227  214 

July  1  to  Sep  30 761  1.281 

Newb  &  South  Sh..  Sep  39.706  35.691 

July  I  to  J  Sep  30 115,568  103.871 

Northern  Liberties.  Sep  4.179  3.934 

July  1  to  Sep  30 12.824  11.299 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS 

incl.  General  Bxp.       FROM  RAILROAD         Gross  Revenue  Net  Revenue 

TMs  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 


TAXES 

Current      Prevlou* 


2.978 
8.682 

16.728 

54.299 

2.242 

5.020 

1.820 

5.494 

4.034 

13.447 

12,171 

35.479 

75.728 

151.032 

3.102 

6.062 


4,535 

4.567 

8.915 

2.088.721 

6.157.351 

663.568 

1.876.470 

693.306 

2.136,199 

3,445,595 


$ 

—756 
-2,384 
—1.110 
—9,797 

5,884 

16,437 
—85 

—752 

4,790 

14,124 

11.282 

8.470 

2,769 

4.530 

1.999 

4.944 

251 

1.908 

620 

1.756 

1.548 

3.542 

13.428 

24.176 

246.087 

650.009 

5.425 

70.744 

393 

—291 

38.310 

88.750 

•  107.119 

348.181 

367.103 

1.290.836 

959 

950 

—1,098 

11.290 

-447 

—2.799 

182 

—219 

2.209 

7.813 

24.761 

70.446 

2.449 

6.469 

—1.424 

—4.177 

2.142 

5,018 

685 

3.489 

2.773 

15.354 

-306 

-1.075 

693 

1,723 

3,882 

11,770 

13,265 

44.824 

62.741 

129.176 

2,191 

3-821 

-529 

-1.388 

4.618 

—9.267 

—7,311 

2.589.279 

7.392.483 

555.423 

1.619.110 

1,002.970 

2.761,935 

4,147,672 


S 

-1,067 

—3,948 

556 

-3,868 

5,190 

17,674 

276 

2,452 

3,866 

10,115 

25,712 

32,858 

—1,194 

—397 

1.859 

9.843 

1.095 

2.107 

2,785 

5.070 

1.095 

3.399 

17.533 

30.391 

175.485 

456.023 

5.922 

75.839 

—454 

—146 

32.434 

84.778 

118.056 

371.480 

582.075 

1.572.754 

1.076 

2.226 

1.858 

1,416 

671 

774 

138 

2.729 

2.074 

5.235 

19.705 

60.757 

8,497 

28.746 

-766 

—2.845 


1.050 
4.736 
1.384 
6,729 
1.391 
1.781 
—43 
712 

5,440 

14.106 

15.510 

41.314 

62.630 

135,397 

1.385 

2.953 


708 

-1506 

—416 

2,649,515 

7,584,466 

780,863 

2,092.160 

1.063,742 

3,130,366 

4.494,120 


12.679.445  10,170.020  11.773.528  12,906.992 


1.291 

13.280 

55.000 

186.518 

1.358 

560 

—347 

-1.576 

823 

11.020 

445.278 

1.357.913 

-3,641 

1.925 

787,689 

2,513,339 

1,341.970 

4.478-839 

236,269 

662,437 

699 

953 

-929 

-1.539 

598 

1.033 

27.889 

43.041 

—2,476 

1.457 

20 

224 

1.039 

3,394 

82 

280 

3,063 

4,879 

128 

782 


—907 

11,075 

—50 

433 

402 

—437 

—23 

—299 

2.148 

606 

519.753 
1,554.586 
5.723 
14.005 
1.088,415 
3,154.214 
1.420.785 
4,479.179 

357.168 
1.126,032 

308 

-498 

-793 

—4,414 

538 

1,650 

27,582 

88.330 

10.131 

24.816 

432 

1.354 

479 

1.475 

242 

—55 

15.272 

36.028 

—1.204 

—2.647 


807 
1.801 


13.094 
38,838 


8,553 

25.166 

373 

728 


98,671 

300.748 

38,126 

142,859 

34,746 

109,171 

171,543 

552,788 

1,985 

7,251 

3,957 

13.428 


244 
733 


11,058 
42,071 
22,336 
59,514 


1.108 
5,124 


-641 


13.413 
40,021 


6,968 
19.272 

415 
814 


89.657 
266.069 

38.864 
134,892 

32,132 

105,865 

160.653 

505,826 

1,334 

5,610 


244 
717 


15.084 
34,855 
10.510 
34.260 


85 
-752 


276 
2.452 


—522 
—7.122 


-641 


—388 
-1.392 


-1.584 

—5.255 

—14 

-45 


3.777 

9.881 

—1.241 

9,325 

1.097 

1,274 

3.633 

20.480 

740 

3.379 

—1.056 

—2,863 


244 
725 


5.108 
19.183 
17,901 
47.624 


-6 
180 

23 
29 


3.599 
15.389 

1.501 
15.522 

3,921 
16,190 

9.021 

47.101 

353 

2.342 


235 
434 


10.557 

23.853 

8.047 

23.642 


Year 
I 

80 
240 
309 
927 
413 
1.239 


Year 

% 


1.222 

3.666 

1.200 

3.600 

75 

225 

85 

255 


100 

300 

345 

1,016 

450 

1.350 

16.022 

46.858 

1.100 

11.000 

62 

174 

5,000 

15.000 

13.900 

41.700 

37.300 

111.900 

23 

71 

1.376 

3.846 

388 

1,166 


161 

483 

2,200 

7.000 

2.000 

6.000 

1.000 

3.500 

100 

.302 


80 
240 


500 
1.500 


1.325 

3.975 

1.200 

3.600 

85 

255 

85 

255 


FINAL 

Current 

Year 

% 

-836 

—2.624 

—1.419 

—10.724 

5.471 

15.198 

85 

-752 

3.568 

10.458 

10,082 

4,870 

2,694 

4,305 

1.914 

4.689 


For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some 


200 

600 

40 

80 

65 

195 

393 

1,180 

833 

2,499 

3-300 

6,600 

175 

350 

6 

18 

805 

106 

320 

146,300 

435,300 

59,227 

177,581 

61.916 

185.824 

267.443 

798.805 

407 

1.354 

3,300 

9,900 

75 

210 

591 

1.773 

323 

3.879 

7,000 

21,000 

152 

488 

45,885 

145,095 

73,102 

235.773 

15,400 

46.200 

168 

505 

25 

85 

51 

156 

814 

2.444 

633 

1,901 

20 

61 

150 

320 

5 

15 

1.198 

3.475 

50 

157 

other  system 


42 
127 

326 

978 

450 

1.356 

13.886 

40.915 

1.200 

11.700 

43 

133 

4.000 

12.000 

12.000 

35.000 

32.000 

96,000 

13 

39 

843 

2.530 

345 

1,035 


161 
483 
2.987 
8.971 
1.800 
5.800 
1.500 
4.900 


250 

750 

23 

47 

65 

196 

292 

878 

527 

1.581 

3.200 

6.400 

175 

350 


761 

98 

295 

143.961 

421.885 

45.387 

136,159 

56.442 

169.266 

245.790 

727.310 

256 

769 

21 

65 

60 

180 

512 

1.536 

323 

3.879 


5.000 

15.000 

155 

471 

58.585 

168.430 

74.869 

236.335 

13,500 

40.500 

125 

376 

50 

150 

50 

150 

970 

2,912 

220 

662 

9 

28 

75 

225 

5 

15 

1,209 

3.499 

38 

117 

,  see  last 


162 

889 

3,074 

77 

265 

1.864 

1.404 

77 

624 

pace. 


NET 

Previous 
Year 

i 

—  1,147 
-4,188 

556 

-3,858 

4,690 

16.174 

276 
2,452 

2,541 

6,140 

24,512 

29.258 

—  1,779 
—652 

1.774 
9.588 


MILES 

end  0/  Month 
This  Last 
Year     Year 


520 

1,456 

1.202 

2.525 

12,978 

22,836 

230.065 

603.151 

4,325 

59.744 

331 

—456 

33.310 

73.750 

93.219 

306.481 

329.281 

.171.814 

935 

879 

2,474 

15,137 

—836 

—3.965 

182 

—219 

2,048 

7-330 

22,561 

63.445 

449 

469 

—2.424 

—7.677 

2,041 

4.715 

685 

3.489 

2.573 

14.754 

—346 

—1.155 

627 

1.527 

3.489 

10,590 

10,847 

37,069 

59,427 

122.531 

2.016 

3.471 

—535 

—1.406 

3,812 

—9  374 

-7,632 

2,446.756 

6.967.065 

494.955 

1,450,754 

942,150 

2,577,385 

3-833.861 

10,995,204 

1.624 

15.305 

51.643 

173.754 

1,283 

350 

—694 

—2,623 

498 

7,140 


2,742 

4,942 

769 

2,421 

17.083 

29.034 

162.598 

415,108 

4,722 

64,139 

—1,149 

—279 

28.434 

72.778 

106,066 

335,480 

549,687 

1,475,361 

1.063 

2,187 

—1,014 

3.946 

325 

—260 

138 

2.729 

1.913 

5.752 

16.718 

51.785 

6.697 

22.946 

—2.266 

-7,745 


1,050 
4.736 
1.134 
5.979 

1.367 

1.734 

-108 

516 

5.147 

13,228 

14.977 

39.913 

59,454 

129.026 

1.210 

2,603 


439,278 

1,336,913 

-3.794 

1.436 

746,912 

2,387.427 

1.286.768 

4.290.690 

220.869 

616.237 

530 

448 

—954 

—1.624 

547 

876 

27.074 

40.597 

—3.110 

-444 


-52 

—1-604 

—712 

2,509,153 

7.277,970 

735.977 

1.971.523 

1.011.222 

2.977,290 

4,257.352 

12,225,783 

-811 

12,648 

—72 

368 

342 

-617 

-300 

-1.400 

1.824 

—4.485 

514,753 
1.539,586 
5,618 
13,534 
1.040,387 
3,009.636 
1.353,964 
4,266.485 

343,668 
1,085.532 

183 

—875 

—843 

—4.564 

488 

1.500 

26.611 

85.417 

9.910 

24.154 

422 

1,325 

404 

1,250 

237 

-70 

14.063 
32.528 

—1.242 
—2.765 


7 

57 

41 

7 

161 

125 

9 

27 

32 

22 

92 

85 

444 

74 

8 

247 

450 

998 

1 

31 

27 

20 

62 

109 

180 

83 

7 

29 

102 

10 

6 

29 

54 

128 

19 

7 

20 

19 

3.412 

1.488 

1.594 

6.494 

28 

243 

7 

6 

24 

204 
4 


1 
2 
1 

10 
5 


7 

57 

41 

7 

161 

125 

9 

20 

32 

22 

92 

85 

444 

74 

8 

247 

450 

998 

1 

31 
31 
20 
62 
109 
180 
83 

29 
112 

10 
6 
29 
54 
128 
19 

19 

19 

3.322 

1.327 

1.508 

6,157 

28 

6 

7 

4 

24 

201 
4 


167      167 
293      288 


707 
1 
2 
1 
12 
5 


0-43  0.43 

3  3 

1  1 

13  13 

1  1 
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FREIGHT  &  PASSENQER  EARNINGS      TOTAL  EARNINGS  MAINTENANCE  EXPENSES       TRAFFIC  &  TRANSPORT  ATION  EXP'S 

NAME  OF  ROAD  FREIGHT  PASSENGER  inel.  Olher  Revenue      Way  &  Structure  Equipment  TRAFFIC         TRANSPORTAT'N 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  YearThisYear  LastYear  ThisYear  LastYear  ThisY'r  LastY'r  This  Year  Last  Year 

U  S  Steel  Corp— C<m—  S  S  S                 S  S  $$$$$$$S  ? 

Pencoyd  &  Phila..8ep         ..._  3.829  4,239  1,513  722  772  267     2,431  2.123 

July!  to  Sep  30 _...         11.617  12,045  1,905  3,934  2,092  869     -- 7.122  6.150 

Pitts  &  Ohio  Valley  Sep  105  1.779  491  929  136  281     371  4.321 

July  1  to  Sep  30 320  2.537  2,833  2.100  548  388  24  5  1.106  5.141 

St  Clair  rsrm             Sep 23.696  17.788  2.481  3.954  4,346  2.040     5.493  5.691 

July!  to  Sep  30 66.004  71.191  9,449  13.320  12.379  7.230  10  11  16.836  16.809 

Union  RR  (of  Pa>     Sep 399.040  414.275  69.358  21.526  61.421  45.593  10  100  133.224  104.660 

July  1  to  Sep  30. 1.216.443  1.248,659  151.500  74,621  198,477  139.647  40  329  398,767  302.467 

Wauk  &  Miss  Vall   Sep  2.899  4.508  525  1.210  462  1.866     1,483  1.382 

July  1  to  Sep  30 _ 9,111  11.042  2,461  3,798  1,947  2,867     4,334  4,233 

United  Verde  &Pac      Sep  22,345  20,388  1,237          1,450  24,202  22,668  8.242  7.843  5.123  3.923     7.457  7.054 

July  1  to  Sep  30....  70.808  67.516  3.883          3.325  76.811  73.7.8  24.506  23.538  15.268  13.079     22,356  20.355 

ValdostaMoultrie&W  Sep  3.232         2,115         5.437  669  321       365     1.347 

Julyltooep30 9.365        6.471         16.056  2.516  752      803     4.651 

ValleyRailroad  ...      Sep  781  583  101                61  918  680  632  304  35  2     429  399 

July  1  to  Sep  30 2,308  1.910  311              195  2,726  2,212  1,679  1.214  156  34                   1.249  1.284 

Vandalia    ....    Sep  &46.:^6  SSSISO  240'707       224.303  „973.067  ^863.432  159.805  114.204  174.054  142.278     28.202     22.894  360.066  286.364 

July  1  to  Sep  30....  1,868.547  1.516.480  675.170       632,413  2,795.722  2.391.013  446.393  348.298  508.630  411,273     81.957     74.836  1,059.115  820.289 

VIcks  Shreve  &  Pac     Sep  76.131  74.477  39.430         39.688  124,046  122.872  14.848  24.245  22.820  23,076       3.733       3.552  40.755  32.250 

July  1  to  Sep  30....  227.949  191,356  123,613       118.573  376.929  334.194  49.891  54.538  67.586  63.093     11.342       9.993  114.670  98.704 

Vict  Fisher*  West     Sep  6.969  9,171  -.  6,969  9,171  3,442  5.581  976  1.015            16     2.087  1.904 

July  1  to  Sep  30....  23.224  27.977  23.224  27.977  10.549  13.658  3.011  6.156            16       1.153  6.979  4.953 

Virginia  &Caro  Sou.. Aug  3.426        1.329        4.884  694  131       2.040 

July  1  to  Aug  31 6.303        2.562        9.129  1.363  165       -.     .'.-...  4.108  

Virginia  &  Kentucky.  Sep  507  500  372              456  964  1.040  75  89  5  12     574  519 

July  1  to  Sep  30 1,223  1.620  1.504           1.523  3.008  3.414  216  376  13  20     1.783  1.681 

Virginia  &Southw...  Sep  90.788  87.710  12.426         11.626  107.181  102.443  13.871  15.183  22.141  .695       1.338       1.224  31.038  29.291 

July  1  to  Sep  30 259.328  260.687  39.631         34.954  310.067  305.076  37.038  49.853  64.608  54.584       4.511       4.219  85.740  84.202 

Virginia  STruckee...  Sep  20,328  15.781  7.999           7.216  29.808  24.590  5.619  3.794  2.454  1.244           311           465  8.501  8.626 

July  1  to  Sep  30 49.901  48.810  26.776         24,093  81.401  77.886  15.903  11.829  7,189  3,457          922       1.395  25.527  27.316 

Va  Anthracite  C&Ry.  Sep  982  1.116  942              968  2.028  2.162  564  586  242  178     876  772 

July  1  to  Sep  30 2.324  2,395  2,262          2,289  4,931  5.001  1.547  1.595  .789  569            10     2.499  2.498 

Virginia  Carolina Sep  8.276  10.930  1.546           1,319  9.984  12.479  2,004  1,376  327  280            73              1  2,397  2,184 

July  1  to  Sep  30 24.200  30.328  4.955          4.651  29.655  35.728  5.654  4.058  1.143  1,171          177             2  6.718  6.567 

Virginia   Southern.. .Aug  2.269  2.003  228              179  2.542  2,227  337  387  119  67     1.125  545 

July  1  to  Aug  31 4.794  4.171  441             359  5.324  4.619  820  739  271  135     2.121  1.270 

Virginian Sep  279.035  129.068  26.386         19.366  313.521  155.190  33.174  27.877  50,716  20.668       4.940       6.288  76.265  39.667 

July  1  to  Sep  30 734.190  353.071  78.399         56.918  834.928  431,808  94,310  77.838  134.314  75.170     17.565      17.289  211.712  117.089 

Wabash ..Sep  1,791.375  1.664.236  757.669       698.142  2.783.835  2.545.469  273.336  300.897  392.903  343.285     70.608     84.074  971.948  868.541 

July  1  to  Sep  30 4.996.018  4.754.409  2.296.010    2.123.890  7.840.242  7.408.002  912.247  903.188  1,172,144  989.395    245.976   237.810  2.779.760  2,558.160 

Lorain  &WVa Sep  14.636  16,934  14.956  17.530  1.032  935  575  1.842          190          290  2,804  3,284 

July  1  to  Sep  30 47.090  51.151  47.845  57,759  3,374  3.731  2,085  5.637          818       1.171  8.816  12.077 

Pittsb  Lisbon  &  W.  Sep  4.775  4.513  1.266           1.243  6.445  6.077  1.240  1.161  251  454          259          204  1.915  1.639 

July  1  to  Sep  30 13.852  12.298  3.756          3-316  18.939  16.574  4.058  4.288  831  1.166       1.017          743  5,588  5.011 

Wab-Plftsb  Term..  Sep  58.425  60.949  8.960          8.529  69.828  72.130  9.820  7.630  11.143  8.336       1.891       2.777  24.985  22.073 

July  1  to  Sep  30 191.903  173.801  26-885         25.404  226.793  206.308  23.893  18.993  33.216  24-193       6.489       7-389  77-822  64.475 

West  Side  Belt Sep  49.508  41.123  614         50.318  41.151  7.579  4.555  9.381  6.675          769          402  7.139  7.C53 

July  1  to  Sep  30 140-739  113-236  2-051         143.256  113.379  19.580  9.608  24.635  17.156       2.115       1.502  21-654  21.k03 

Wheeling  &  L  Erie.  Sep  539.670  536.999  54.213         59.996  640.040  645.312  83.430  57.061  110.442  156.649       9.323       6,771  212,584  199.365 

July  1  to  Sep  30 1.642.131  1.529.664  189.735       180.570  1.968.008  1,851.141  251.514  207.359  320.402  429.734     28.133     21.872  623.723  554.238 

Wab  Chester  &  West.  Sep  10.917  8.404  2-948           3.140  14.831  12,595  5.742  2.183  2-076  857           183           137  4-524  3-055 

July  1  to  Sep  30 31.498  23-359  7-818           7.663  42.290  33.856  10.023  5.745  5.139  3-481          587          440  12.215  10.331 

Warren  &  Ouach  Val.  Sep  6.262  4.597  1.053              995  8.139  6.134  951  4.027  402  388              6              5  1.570  1.624 

July  1  to  Sep  30 17.377  16.884  3.449          3.098  23.466  21.810  2.523  7.355  1.380  951            85            11  4-536  5.159 

War  Johnsv  &  S  Riv.  Sep  6.132  5.939 6.888  7.029  412  636  1.200  684  6     1.104  920 

July  1  to   Sep  30 13.703  8.433  14.913  9.567  1,073  1.417  2.976  2.095            11            26  2.903  2.454 

Warrenton... Sep  856  699  214              147  1,162  922  57  126  75  117     369  284 

July  1  to  Sep  30 3,205  1.912  618            512  4.074  2.619  161  305  272  182     1.216  859 

Wash  Idaho  &  Mont.  Sep  19,286  29.883  4.631           5.832  25.520  36.759  7.867  3.336  4.125  4.895          121          143  8.653  7.738 

July  1  to   Sep  30 64.715  87.633  15.268         19.528  83.793  109.886  19.422  11.794  13.785  14.012          426          488  22.405  22.273 

Wash  Pot  &Chesap..  Sep  3.011  2.233  652              495  3.931  2.900  2.821  660       101     805  657 

July  1  to  .Sep  30 8.896  5.775  2,006           1.383  11.556  7.666  10.189  2.309  80  282     2.747  2.109 

Washington  Run Sep  4.112  3-299  436             260  5-485  4.400  322  221  155  90            75            83  1.381  1.298 

July  1  to  Sep  30 13.071  9.703  1.418             804  17.911  12.894  1.426  436  585  336          225          249  4.260  4.047 

Waupaca  Gr  Bay Sep  553  596  635              677  1.207  1.295  186  185  212  226            13           356  763  235 

July  1  to   Sep  30 1.837  1.261  1.957          2,225  3-866  3-556  558  535  260  602            13          871  2-566  890 

WJersey&ScaSh...Sep  158.649  139.306  442.313       373.652  647.393  555.432  94.081  76.285  73.456  59.852     19.044     13.750  237.700  204.961 

July  I  to  Sep  30 509.879  439.450  1.726.400    1.534.796  2.361.661  2,095.487  284.930  236.859  217.416  176.692     57.504     51.554  728.115  639.866 

West  Virginia  Mid...  Sep  3.517  2.337  1.393           1.241  5.166  3.793  1.489  1.072  308  403     1.354  1.039 

July  1  to  Sep  30 8.653  7.234  7.094           6.021  16.744  14.065  3.892  3.586  844  986     3.783  3.208 

West  Virginia  North.  Sep  1.390  2.969  317             295  1.777  3.382  569  957  1.609  1.759            38     1.008  1,485 

July  1  to  Sep  30 3,612  1.426  1.165             743  4.993  2.403  1.721  1.258  4.934  5.111            38             6  3.014  2.591 

Western   Allegheny..  Sep  13.155  14.314  2,543          2.415  16,380  17,338  2,394  4,507  1.415  977            95          120  4.894  5.498 

July  1  to  Sep  30....  36.776  38.114  9.264          9.042  48.823  49.030  8.708  11.249  4.923  5.774         291          348  14,630  15.538 

Western  Maryland...  Sep  530,394         106,411         665,658  85,477  81.756       10.584     209.154  

July  1  to  Sep  30 1.554.079        363.772        20.03.357 265.100  217.604      35.140     614.567  

Georges  Cr&  Cum.  Sep  4,932  5,096  71               61  5.712  5.505  268  519  6.714  5.657          169          149  2.224  1.887 

July  1  to  Sep  30 13.901  15.142  214             290  16.551  16.435  1.084  1.754  17,633  14.802         509         447  6.894  5.554 

Western  Ry  of  Ala...  Sep  64.139  52.878  35.179         34.319  107.702  94.772  17.334  16.365  17.239  17.405       4.777       5.503  26.519  24.472 

July  1  to  Sep  30 152.209  141.945  105.489       104.053  280.591  267.134  50,489  47.935  54.027  52,885     15.309     15.648  74.542  72.607 

Wharton  &  Northern.  Sep  4.326  5.220  500              559  4-853  5.790  1.631  1.380  378  48     --.  1.963  1.355 

July  1  to  Sep  .30 13.499  12.615  2.002          2.085  15.934  14.815  5.031  4.344  709  224 5.036  3.601 

White  Oak Sep  4.299  3.033  1.050           1.123  5.495  4.450  792  733  1.018  385     1.808  1.256 

July  1  to  Sep  30 11.988  8.355  3.052          3.459  15.966  12.403  2.058  2.023  1.670  1.074     5.098  3.917 

Wichita  Falls  &  N  W.Aug  40.149  23.129  18.934           5.998  60.490  30.101  4.764  5.557  2,566  1,115       1,110          681  13-797  8-075 

July  I  to  Aug  31..—  80,887  56,167  33.818         12.514  117.966  70.501  12.429  9.203  4.291  1.602       2.170       1.111  27.106  12.883 

Wichita  Falls*  Sou.. Aug  6.469  5.548  2.579          2.195  9.258  8.311  1.934  2.062  203       132            79  2.198  2.012 

July  1  to  Aug  31... .  11,107  10.904  5.146          4.706  16.870  16.234  3.953  3.936  755  135          284          352  4.645  4.169 

W'msp't  &  NorBrch.Sep  5.767  6.635  4.516          4.963  11.414  12.442  2,176  1.599  1.303  1.489            29          202  4.543  4.498 

July  1  to  Sep  .30....  17.974  18.756  21.655         23.440  42.168  45.207  6.984  6.566  3.400  12-635          392          572  4.237  16.175 

Wilmar  &  Saline  Val .  Sep  3.354  3.317 4.297  4.155  363  281  145  140  404           798  

July  1  to  Sep  30 9-840  9.580  12,439  11,820  1,017  3,206  418  416       1,459       1,886  

Wilson  Northern Sep  2,102  2,525  2,350  3,473  692  2.720  406  413              1     1.793  1.140 

July  I  to  Sep  30 6.948  9.023  -- 7.590  10.586  2.206  5.936  1.270  2.035            11              4  3.531  3.990 

Wiscasset  Wats  Far.  Sep  5-498  3-027  636             933  6.591  4.377  2.451  1.651  1.073  441     2.122  1-529 

July  1  to  Sep  30 11-251  10.448  2.237          2.845  14.894  14.615  7.447  4.924  2.588  1.470     5.339  4.773 

Wisconsin  &  Mich..- Sep  5.839  7.447  3.237          3.188  9.585  11.170  2.191  3.294  3.234  2.959          440          609  5.224  5.560 

July  1  to  Sep  30 15.963  24.588  10.037         10.321  28.005  36.718  5.655  9.763  8.398  7.879       1.369       2.112  14.880  17.396 

Wisconsin  &  North... Aug  4.043  5.741  1.651           1.809  5.901  7.721  447  714  461  406           37             5  1.838  2.300 

July  I  to  Sep  30....  8.681  9.741  3.335          3.724  12.449  13.892  995  1.357  720  830            51            18  3.834  4.553 

Wisconsin  N  W      ...Sep  2.916  3.646  89               75  3.006  3.722  631  165  304  391     1.339  1.142 

July  1  to  Sep  30....  10.699  12.290  260             296  10.959  12.586  1.292  768  1.085  1.365     3.859  3.487 

Woodstock      .Sep  2.793  2.665  2.509          2.615  5.484  5.510  739  659  55  44     1.856  1.760 

July  I  to  Sep  30....  6.794  7.283  6.441           6.578  13.784  14.548  2.007  2.754  735  462     4,575  5.186 

Woodville    Sep  65  109  65  109       11  8  2  10 

July  1  to  Sep  30....  101  393  101  393       27  25  3  34 

Woodw&  La  Central   Sep  3.026  2,787  3.026  2.787  1.251  800  311  55         353         349  1,060  917 

Ju*y  1  to  8ep3d....  9,647  9,310  9.647  9,310  3.354  2.902  732  153         986         845  3,076  2,777 

Wyandotte  Terminal    Sep  6.324  5.430  407  604  254  702     4.762  3.950 

July!  to  Sep  30  18.338  15.006  2.231  2.409  1.357  1.123    12.811  11.022 

Wyoming  &  Mo  RIv     Sep  947  1.882  295             241  1.440  2.258  237  204  221  58          120          102  694  590 

July  1  to  Sep  30    -.  1.363  3.290  599             609  2.286  4.172  712  2.268  350  123         334         373  1.960  1.539 

Yazoo  &  Miss  Valley    Sep  530.105  525.917  209.351        162,079  790.670  736.151  228.346  211.498  142.619  144.207     16.279     17.143  270.020  256.116 

July  1  to  Sep  30  1.436.186  1.441.139  601,804       491.546  2.181.235  2.070.146  612.852  650.545  432.666  471.104     44.573     48.317  756,902  742.074 

Vo»emite  Valley           Sep  6.252  5.332  8.354         14.965  15.961  21.325  2.122  2.384  1.121  1.509       1.158          998  3.931  4.609 

Julylto  Se6  30      .  21,199  20.741  63.694         77-085  88-542  100.654  6.492  7.916  4.143  4,492       4,289       3,771  13,226  13,645 

Voungstown  &  O  R     Sep  4,612  3.454  15.582         13.438  21.721  18.219  2.315  1.249  680  1.285          322          505  5.374  4.651 

July  1  to  8ep30  12.904  9.395  45.002         40-508  62.329  53.805  6.836  3.951  2.541  2,909       1.211        1.793  15.686  13.297 

Vreka  Railroad             Sep  727  934  1.437           1.362  2.399  2.551  1.428  749  39  398             9            14  839  479 

July  I  to  S^p  30  2.213  2.698  3.705          4.227  6.565  7.551  3.057  1.345  334  795           31           43  2.407  2.510 

Zanesvlile  &  Western.  Sep  29.102  43.792  5.031           4.175  35.181  48.963  10.584  12.938  7.792       11.441  627          590  12.754  16.950 

Jilly  1  to  sip  30  93;788  114.876  14.468         13.100  111.563  130.876  32.981  35.501  20.474       45.351       1.920       1,651  43.557  45.900 

Zwolle  &  Eastern         S«D  5.135  4.647  53        5.189  4.647  762  700  304  ._    606     1.211  856 

July  Ito  sSp'io.  ..  15.456  12.^4  85        15.541  12.834  2.524  2.221  1.050  W  1.398     3,330  2,658 

Forfindex  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  tyatem,  see  last  page. 
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TOTAL  EXPENSES 

NET 

OUTSIDE  OPERATIONS 

TAXES 

FINAL  NET 

MILES 

NAME  OF  ROAD 

incl.  General  Exp.       FROM  RAILROA  D 

Qross  Revenue 

Net  Revenue            Current      I'revioui      Current      Freilous    end  of  Monm 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 

Year           Year 

Year 

Year         This 

lAUt 

U  S  Steel  Corp — Con — 

$ 

$ 

$ 

$ 

$                  S 

I                9 

$ 

t 

$ 

S          Year     Year 

Pencoyd  &   Phila..Sep 

4.738 

3.113 

-909 

1.126 

22 

19 

-932 

1,106 

1 

July  1  to  Sep  30_ 

11.140 

10,955 

476 

1.089 

62 

55 

414 

1,034 

1 

Pitts  &  Ohio  Valley  SeD 

1,124 

5,606 

-1.018 

-3.826 

25 

30 

-1,043 

-3.856 

12 

July  1  to  Sep  30. 

4,744 

7,818 

-4.424 

-5,280 

75 

90 

—4.499 

—5.370 

12 

St  Clair  Term i 

Sep 

12,447 

11,755 

11,249 

6,033 

150 

25 

11,099 

6.008 

July  1  to  Sep  30. 

38,911 

37,528 

27,093 

33,663 

710 

75 

26.383 

33,588 

7 

7 

Union  RR  (of  Pa)..  Sep 

267,669 

175,103 

131,370 

239.172 

14,892         28.194 

3,083          8,020 

6,000 

500 

128.454 

246,692 

July  1  to  Sep  30. 



757.459 

524,518 

458,984 

724.140 

53,534        53,648 

8,235         12,040 

11.420 

1,500 

455.800 

734,680 

31 

31 

Wauk  &    Miss  Vail. 

Sep 

2.511 

4,493 

387 

15 

18 

369 

15 
45 

2 

2 

July  1  to    Sep  30. 



8,548 

10,997 

563 

45 

54 

509 

United  Verde  &  Pac. .  Sep 

21,540 

19,490 

2,662 

3,178 

300 

411 

2,361 

2.766 

26 

July  1  to  Sep  30. 



64.272 

59,011 

12,539 

14.717 

1.118 

1.037 

11,420 

13.679 

26 

ValdostaAloultrie&W  Sep 

3.412 

2.025 

2.025 

42 

July  1  to  Sep  30. 



10.842 

5.214 



5.214 



Valley  Railroad ! 

3ep 

1,109 

707 

—  190 

-26 

16 

16 

-207 

—42 

11 

11 

July  1  to  Sep  30. 



3.221 

2,558 

-494 

—345 

48 

48 

—543 

—394 

Vandalla     .Sep 

741,981 

584.052 

231.086 

279.379 

27,758 

24.086 

203,328 

255.293 

July  1  to   Sep  30. 

2.155.231 

1.711.196 

640,490 

679.816 

83.274 

71.415 

557,216 

608.401 

827 

827 

Vlcks  Shreve  &  Pac.  Sep 

86.516 

87,282 

37,530 

35.589 

830        

41         

6,375 

6,500 

31.196 

29,089 

July  1  to  Sep  30. 



256.876 

238.134 

120,053 

96,060 

2,782 

331         

19,125 

18,900 

101.259 

77.160 

171 

171 

Vict  Fisher  &  West.. 

Sep 

6.537 

8.521 

431 

649 

175 

125 

256 

524 

56 

July  1  to  Sep  30. 

20.573 

25.958 

2.650 

2.019 

525 

375 

2.125 

1.644 

56 

Virginia  &  Caro  Sou.. Aug 

3.076 

1.808 

39 

1.768 

41 

July  1  to  Aug  31- 



6.255 

2.873 

78 

2.794 





Vlrginia  &  Kentucky. 

Sep 

818 

789 

145 

250 

55 

43 

90 

207 
727 

4 

4 

July  I  to   Sep  30. 

2.509 

2.557 

499 

857 

165 

129 

334 

Virginia  &  Southw.    .  : 

Sep 

71.430 

67.204 

35,750 

35.238 

4,856 

3.900 

30.893 

31.338 

July  I  to  Sep  30. 

200.766 

201.869 

103.207 

13,570 

11.700 

95.730 

91.507 

183 

183 

Virginia  &  Truckee 

Sep 

17,932 

15.444 

11.875 

9.146 

1,477 

1.404 

10.398 

7.741 

67 

July  1  to   Sep  30. 

52,683 

47,435 

28,718 

30,451 

4,431 

4.214 

24.287 

26.J3S 

67 

Va  Anthracite  C&Ry. 

Sep 

1,781 

1,732 

247 

429 

100 

100 

147 

329 

July  1  to  Sep  30 . 

5,198 

5,249 

—267 

-248 

300 

300 

—567 

—548 

9 

9 

Virginia  Carolina 

Sep 

5,879 

4,781 

4,105 

7.697 

377 

252 

3,728 

7,444 

July  1  to   Sep  30. 

16,780 

14.820 

12.874 

20,908 

1.131 

758 

11,743 

20.150 

29 

31 

Virginia    Sou  thern . 

\ue 

1,643 

1,032. 

898 

1,194 

110 

109 

788 

1,085 

July  1  to  Aug  31. 

3,337 

2.233 

1,986 

2,386 

220 

218 

1.765 

2,168 

12 

12 

Virginian 

Sep 

173.198 

101.935 

140,322 

53.255 

2,172           1,511 

861              507 

14.000 

10.000 

127.184 

43,762 

July  1  to   Sep  30. 

480.943 

309.166 

353,984 

122,642 

6.143          4.848 

2.241           1.652 

40.000 

28.000 

316.225 

96.295 

373 

444 

Wabash 

Sep 

1,770.629 

1.657.745 

968.206 

887,723 

19.768         17.294 

527       —1,039 

76.675 

70,058 

892.057 

816.626 

July  1  to  Sep  30. 

5,300.429 

4,875,488 

2.539.812 

2,532.513 

60.533         52,795 

938          -978 

220.326 

199.048 

2.320.424 

2.332.486   : 

2,514 

2,514 

Lorain  &  W  Va 

Sep 

4,681 

6.428 

10,274 

11.102 



484 

510 

9,790 

10,592 

July  1  to   Sep  30. 

15,328 

22.866 

32,516 

34.892 

1.483 

1.582 

31,033 

33,309 

34 

34 

Pittsb  Lisbon  &  W. 

Sep 

3.987 

3.774 

2,457 

2,302 

182 

189 

2.274 

2,112 

July  1  to   Sep  30. 

12,449 

12,464 

6,490 

4,109 

546 

555 

5.943 

3,554 

27 

27 

Wab- Pittsb  Term.. 

Sep 

53,119 

45.570 

16,708 

26.560 

6.000 

5.700 

10-708 

20.860 

July  1  to   Sep  30. 

158,336 

129.016 

68,456 

77.291 

18.000 

17.100 

50.456 

60.191 

63 

63 

West  Side  Belt 

Sep 

28.096 

19.042 

22,221 

22.108 

300        

—150        

400 

400 

21.671 

21.708 

July  1  to  Sep  30. 

75.524 

51.018 

67,731 

62,360 

900        

—450        

1.200 

1.200 

66.081 

61,160 

22 

22 

Wheeling  &  L  Erie. 

Sep 

429.715 

436.964 

210.325 

208,348 

4.849        14,947 

3.084          9.753 

21.400 

23,453 

192,009 

194,648 

July  1  to  Sep  30. 

1.264.313 

1.260.828 

703.694 

590.313 

15.762        29.918 

9.935        20.152 

64.680 

69,511 

648.950 

540,954 

457 

4b8 

Wab  Chester  &  West. 

Sep 

13.223 

7.066 

1.608 

5.529 

589 

541 

1.018 

4.988 

July  1  to  Sep  30. 



29.384 

21.694 

12.906 

12,161 

1.828 

1,718 

11.077 

10.443 

64 

64 

Warren  &  Ouach  Val. 

Sep 

3.346 

6,671 

4,793 

-537 

300 

125 

4,493 

-662 

July  1  to  Sep  30. 



9.737 

14,982 

13.729 

6.828 

900 

375 

12.289 

6.453 

16 

lb 

War  Johnsv&  S  Riv. 

Sep 

2.961 

2,375 

3.927 

4.653 

85 

3.842 

July  1  to   Sep  30. 



7.528 

6,456 

7.384 

3,110 

255 

7.129 

26 

34 

Warren  ton 

Sep 

536 

558 

626 

363 

10 

10 

616 

353 

July  1  to  Sep  30. 

1.793 

1.460 

2.281 

1.159 

30 

30 

2.251 

1.129 

3 

3 

Wash  Idaho  &  Mont. 

Sep 

21.692 

16.930 

3.827 

19.828 

650 

500 

3.177 

19.328 

July  1  to  Sep  30. 



58.878 

50.609 

24.914 

59.277 

2,115 

1.500 

22.799 

57.777 

48 

48 

Wash  Pot  &  Chesap-. 

Sep 

4.663 

2.807 

-731 

92 



101 

-833 

92 

luly  1  to  Sep  30. 



16,550 

7.389 

-4.994 

277 

305 

-5.300 

277 

21 

21 

Washington  Run 

Sep 

2.828 

2,525 

2.657 

1.875 

157 

157 

2.500 

1.718 

July  1  to  Sep  30. 



9,590 

7.414 

8,321 

5,410 

471 

471 

7.849 

4.938 

4 

4 

Waupaca  Or  Bay 

Sep 

1,279 

1.155 

—71 

140 

Cr34 

34 

-105 

106 

July  1  to  Sep  30. 



4.433 

4.013 

-567 

-456 

102 

C/-102 

—659 

—558 

10 

lU 

W  Jersey  &  SeaSh... 

Sep 

435,067 

364,285 

212.325 

191,146 

14.623        14.101 

—7.022          2.331 

22,772 

22,772 

182,530 

170,705 

July  1  to  Sep  30. 



1.317.897 

1,130.945 

1.043.764 

964.542 

43.797        32,585 

-26.019          8.936 

68,318 

68,318 

949,425 

905,159 

353 

355 

West  Virginia  Mid... 

Sep 

3,675 

2.970 

1.491 

823 

135 

135 

1,356 

687 

July  1  to  Sep  30 

10.130 

9.189 

6.614 

4.875 

405 

406 

6,209 

4,469 

3b 

3b 

West  Virginia  North. 

Sep 

3,824 

4,753 

-2.047 

-1,370 

88 

126 

-2.135 

—1,497 

July  1  to  Sep  30 



11,517 

10,934 

-5.524 

-8.531 

265 

379 

-6,789 

-8.910 

10 

10 

Western   Allegheny.. 

Sep 

9,720 

12,099 

6.659 

5.239 

362 

362 

6,297 

4.876 

July  1  to  Sep  30 

32.009 

35,837 

16.814 

13.192 

1.087 

1,087 

15,727 

12,104 

53 

53 

Western  Maryland... 

Sep 

399.517 

266,141 

2,397        

260 

19.500 

246.901 

July  1  to  Sep  30 



1.169,824 

833.532 

6.599        

506        

58.500 

775.539 

543 



Oeorges  Cr  &  Cum. 

Sep 

9.788 

8.788 

-4.076 

-3.282 

900 

900 

-4,976 

—4,182 

July  I  to  Sep  30 



27.626 

24,412 

-11,074 

-7.976 

2.700 

2,700 

-13,774 

-10,676 

32 

32 

Western  Ry  of  Ala... 

Sep 

70.956 

69.750 

36,746 

25,021 

1.073            937 

-205          -435 

3.890 

4,453 

32,649 

20.133 

July  1  to  Sep  30 



209.060 

203.629 

71,531 

63,504 

3.031          2.820 

—726       -1.278 

11.672 

13,359 

59,132 

48,867 

133 

133 

Wharton  &  Northern. 

Sep 

4,447 

3.399 

406 

2,391 

400 

350 

6 

2.041 

July  1  to   Sep  30 



12.012 

9,163 

3,921 

5.652 

1.200 

1,050 

2,721 

4.602 

20 

20 

White  Oak 

Sep 

3.772 

2.529 

1,723 

1,921 

202 

312 

1.520 

1.609 

July  1  to  Sep  30 



9.773 

7,515 

6,192 

4,888 

608 

936 

5.584 

3.952 

8 

8 

Wichita  Falls  &  N  W.Aug 

25.604 

16,422 

34.886 

13,678 

1,350 

1.100 

33.536 

12.587 

July  1  to  Aug  31 



50.848 

26,635 

67,117 

43.866 

2,700 

1.904 

64.417 

41.961 

153 

113 

Wichita  Falls  &  Sou.. 

■Aug 

4,663 

4.168 

4.594 

4.142 

300 

247 

4.294 

3.894 

July  1  to  Aug  31 



9.998 

9,206 

6.871 

7.027 

600 

495 

6.271 

6.531 





W'msp't  &  Nor  Brch. 

Sep 

8.793 

8,498 

2.620 

3,943 

153 

204 

2.467 

3.739 

July  1  to  Sep  30 



27.849 

37,797 

14.318 

7,410 

460 

612 

13.858 

6.797 

94 

94 

Wilmar  &  Saline  Val. 

.  Sep 

913 

1,220 

3.383 

2.934 

35 

33 

3.348 

2.901 

July  1  to  Sep  30 



2.925 

5.508 

9.541 

6.311 

106 

100 

9.408 

6.211 

12 

12 

Wilson  Northern 

Sep 

3,145 

4.582 

-794 

-1.108 

496        

275         

70 

28 

-590 

—1.137 

July  1  to  Sep  30 

7.867 

12,742 

—276 

-2.155 

1,514        

627        

212 

85 

138 

-2.240 

10 

10 

Wlscasset  Wat  &  Far. 

.Sep 

5.820 

3,807 

770 

570 

158 

612 

570 

July  1  to  Sep  30 



16.176 

11,985 

—1.282 

2,630 

166 

131 

—  1,448 

2.498 

57 

57 

Wisconsin  &  Mich... 

Sep 

12.553 

13,590 

-2,967 

-2,419 

1,300 

1.413 

-4.267 

-3.833 

July  1  to  Sep  30 

34.542 

40.479 

-6,536 

-3,761 

3,901 

4.240 

—10.438 

-8.002 

135 

135 

Wisconsin*  North... 

Aug 

3.208 

3,706 

2.692 

4,015 

480 

480 

2.212 

3.535 

July  1  to  Aug  31 



6.512 

7,272 

5.936 

6,620 

960 

960 

4.976 

5.660 

54 

54 

Wisconsin  N  W 

.Sep 

2,632 

1,903 

374 

1,819 

51 

42 

323 

1.776 

July  1  to  Sep  30 



748 

6,456 

3,476 

6.130 

154 

128 

3.322 

6,001 

26 

24 

Woodstock 

Sep 

2.919 

2.651 

2,565 

2,858 

100 

100 

2.465 

2.758 

July  1  to  Sep  30 



7.912 

8,910 

5,872 

5,637 

300 

300 

5,572 

5.337 

13 

13 

Woodville 

Sep 

27 

55 

38 

53 

38 

53 

July  1  to  Sep  30 

78 

162 

23 

231 

23 

231 

10 

10 

Woodw  &  La  Central. 

Sep 

3,742 

2,943 

—715 

-155 

62 

3 

—778 

-158 

July  1  to  Sep  30 



10,414 

8,968 

—767 

341 

300 

9 

-1,067 

331 

2t 

24 

Wyandotte  Terminal. 

Sep 

5,534 

5,355 

789 

74 

51 

30 

737 

44 

July  1  to  Sep  30 



16.750 

14.820 

1.587 

185 

155 

90 

1,431 

95 

15 

13 

Wyoming  &  Mo  Riv.. 

.Sep 

1.658 

1,273 

—218 

985 

78 

78 

-296 

907 

July  1  to  Sep  30 

4.497 

5.600 

—2,210 

—1.428 

246 

246 

-2.457 

—1.675 

18 

18 

Yazoo  &  Miss  Valley. 

Sep 

678.682 

651,448 

111.987 

84,703 

687         26,514 

—201           3.372 

33.000 

34.740 

78.785 

53.335 

July  1  to   Sep  30 

1,911,936 

1,984,648 

269.299 

85,497 

1,664        77.930 

-2,280         10.577 

99.0CO 

104.220 

168.019 

—8.144 

1.371 

1,370 

Yosemite  Valley 

Sep 

8,854 

9,908 

7,106 

11,417 

1.000 

1. 000 

6.106 

10.417 

July  1  to  Sep  30 

29.529 

31.627 

59,013 

69.027 

3.000 

3.000 

56.013 

66.027 

79 

'/9 

Youngstown  &  O  R.. 

Sep 

9,746 

8.440 

11.975 

9,779 

620 

432 

11.355 

9.347 

July  1  to  Sep  30 

---- 

29.373 

24,027 

32,955 

29.778 

1.776 

1.316 

31.179 

28.461 

35 

35 

Yreka  Railroad. 

Sep 

2.316 

1.746 

83 

805 

56 

56 

26 

748 

July  1  to  Sep  30 

5.941 

4,798 

624 

2,752 

170 

170 

453 

2.582 

7 

7 

Zanesville  &  Western, 

Sep 

32.517 

42,710 

2,663 

6.252 

1.191 

1.439 

1.472 

4,812 

July  1  to  Sep  30 

---- 

101.409 

130.367 

10,153 

509 

3,635 

4.217 

6,518 

-3.708 

89 

89 

Zwolle  &  Eastern 

Sep 

2.629 " 

"    r  2.373 

2,559 

2,273 

74 

53 

2,485 

2.22T 

July  1  to  Sep  30 

L._. 

7.739  jit26.909 
For  index, \tojroad&  ? 

7.801 

5.925 

222 

159 

7,579 

5.766 

17 

17 

J 

lot  appearing  in  alphabetical  order,  but 

given  under  some 

other  xystc 

m,  see  last  i^jye. 

Index  to  Roads  Appearing  Under  Other  Companies^ 


Name  of  Road —  To  be  found  under — 

Ahnapee  &  Western Qreen  Bay  &  Western. 

Arizona  Eastern Southern  Pacific. 

Arkansas  Central Missouri  Paciflc. 

Arl<ansas  Western Kansas  City  Southern. 

Asheville  &  Craggy  Mountain Southern  Railway. 

Astoria  &  Columbia  River Spokane  Port.  &  Seattle. 

Atlantic  &  St.  Lawrence Grand  Trunk  of  Canada. 

Atlantic  City Reading  Company. 

Augusta  Belt Atlantic  Coast  Line. 

Augusta  Southern Southern  Railway. 

Baltimore  &  Ohio  Chicago  Terminal Baltimore  &  Ohio. 

Baltimore  &  Sparrow's  Point Pennsylvania  RR. 

Bath  &  Hammondsport Erie  Railroad. 

Beaumont  Sour  Lake  &  Western St.  Louis  &  San  Fran. 

Beaumont  Wharf  &  Terminal  Co Atch.  Top.  &  Santa  Fe. 

Big  Fork  &  International  Falls Northern  Pacific. 

Big  Stony Norfolk  &  Western. 

Blue  Ridge Southern  Railway. 

Boca  &  Loyalton Denver  &  Rio  Qrande. 

Bullfrog  Goldfield Tonopah  &  Tidewater. 

Canadian  Pacific  Railway  in  Maine Canadian  Pacific. 

Catasauqua  &  Fogelsville Reading  Company. 

Champlain  &  St.  Lawrence Qrand  Trunk  of  Canada. 

Charleston  &  Western  Carolina Atlantic  Coast  Line. 

Chesapeake  &  Ohio  Ry  of  Indiana Chesapeake  &  Ohio. 

Chester  &  Delaware  River Reading  Company. 

Chicago  &  Eastern  Illinois St.  Louis  &  San  Fran. 

Chicago  &  Erie Erie  Railroad. 

Chic.  Detroit  &  Can.  Qrand  Trunk  Junc.Orand  Trunk  of  Canada. 

Chicago  Kalamazoo  &  Saginaw N.  Y.  Cent.  &  Hud.  RIv. 

Chicago  Milwaukee  &  Puget  Sound Chic.  Milw.  &  St.  Paul. 

Chicago  Rock  Island  &  El  Paso Rock  Island. 

Chicago  Rock  Island  &  Qulf Rock  Island. 

Chicago  Rock  Island  &  Pacific Rock  Island. 

Cincinnati  &  Muskingum  Vttlley Pennsylvania  Railroad. 

Cincinnati  Burnside  &  Cumberland .Cin.  N.  O.  &  Texas  Pac. 

Cincinnati  Lebanon  &  Northern Pennsylvania  Railroad. 

Cincinnati  Northern N.  Y.  Cent.  &  Hud.  Rlv. 

Cincinnati  Saginaw  &  Mackinaw Qrand  Trunk  of  Canada. 

Cleveland  Akron  &  Columbus Pennsylvania  Railroad. 

Colorado  Springs  &  Cripple  Creek  Dist Colorado  &  Southern. 

Conway  Coast  &  Western Atlantic  Coast  Line. 

Coos  Bay  Roseburg  &  Eastern Southern  Pacific. 

Cornwall  &  Lebanon Pennsylvania  Railroad. 

Corvallis  &  Eastern Southern  Pacific. 

Cumberland  RR Southern  Railway. 

Danville  &  Western Southern  Railway. 

Denison  &  Pacific  Suburban Texas  &  Pacific. 

Detroit  &  Charlevoix N.  Y.  Cent.  &  Hud.  Rlv. 

Detroit  Qrand  Haven  &  Milwaukee Qrand  Trunk  of  Canada. 

Donora  Southern United  States  Steel. 

Dunkirk  Allegheny  Valley  &  Pittsburgh. .N.  V.  Cent.  &  Hud.  Rlv. 

Eastern  Railway  of  New  Mexico Atch.  Top.  &  Santa  Fe. 

Eastern  Texas St.  Louis  Southwestern. 

Elwood  Anderson  &  Lapel United  States  Steel. 

Etna  &  Montrose United  Stales  Steel. 

Evansville  &  Terre  Haute St.  Louis  &  San  Fran. 

Farmers'  Qrain  &  Shipping  Co Great  Northern. 

Florence  &  Cripple  Creek Cripple  Creek  Central. 

Fort  Worth  &  Denver  City Colorado  &  Southern. 

Fort  Worth  &  Rio  Grande St.  Louis  &  San  Fran. 

Fulton  Chain N.  Y.  Cent.  &  Hud.  Rlv. 

GfJveston  Harrisburg  &  San  Antonio Southern  Pacific. 

Georges  Creek  &  Cumberland Western  Maryland. 

Gettysburg  &   Harrisburg Reading  Company. 

Qrand  Canyon Atch.  Top.  &  Santa  Fe. 

Qrand  Trunk  Western Grand  Trunk  of  Canada. 

Greenwich  &  Johnsonvllle Delaware  &  Hudson. 

Gulf  Colorado  &  Santa  Fe Atch.  Top.  &  Santa  Fe. 

Hamilton  Belt Cin.  Ham.  &  Dayton. 

Harriman  &   Northeastern Cin.  N.  O.  &  Texas  Pac. 

Hartwell Southern  Railway. 

Hearne  &  Brazos  Valley Southern  Pacific. 

Houston  &  Shreveport Southern  Pacific. 

Houston  East  &  West  Texas Southern  Pacific. 

Iberia  &  Vermilion Southern  Pacific. 

II  waco Union  Pacific. 

Indiana  Harbor  Belt.. N.  Y.  Cent.  &  Hud.  Rlv. 

Indianapolis  Southern Illinois  Central. 

lola  &  Northern Green  Bay  &  Western. 

Johnstown  &  Stony  Creek United  States  Steel. 

Kankakee  &  Seneca N.  Y.  Cent.  &  Hud.  Rlv. 

Kewaunee  Green  Bay  &  Western Qreen  Bay  &  Western. 

Lackawanna  &  Montrose Del.  Lack.  &  Western. 

Lake  Charles  &  Northern Southern  Pacific. 

Lake  Erie  Alliance  &  WheeUng N.  Y.  Cent.  &  Hud.  Rlv. 

Lake  Terminal United  States  Steel. 

Lewiston  &  Auburn Qrand  Trunk  of  Canada. 

Lexington  Terminal Atlantic  Coast  Line. 

LitUe  Falls  &  Dolgeville N.  Y.  Cent.  &  Hud.  Rlv. 

Lorain  &  West  Virginia Wabash  Railroad. 

Louisiana  Wes  tern Sou  thern  Pacific. 

Louisville  &  Jeffersonvllle  Bridge N.  Y.  Cent.  &  Hud.  Rlv. 

Louisville  &  Wadley Central  of  Georgia. 

Louisville  Bridge  Co Pennsylvania  Railroad. 

Macoupin  County Chicago  &  North  West. 

Maryland  Delaware  &  Virginia Pennsylvania  Railroad. 

McKeesport  Connecting United  States  Steel. 

McKeesport  Terminal United  States  Steel. 

Mercer  Valley United  States  Steel. 


Name  of  Road —  To  be  found  under — 

Michigan  Air  Line Qrand  Trunk  of  Canada. 

Middletown  &  Hummelstown Reading  Company. 

Midland  Terminal Cripple  Creek  Central. 

Mineral  Range. Canadian  Pacific. 

Minneapolis  Western Great  Northern. 

Minnesota  &  International Northern  Pacific. 

Missouri  Kansas  &  Texas  of  Texas Missouri  Kansas  &  Texas. 

Monroe Atlantic  Coast  Line. 

MorencI  Southern El  Paso  &  Southwestern. 

Morgan's  Louisiana  &  Tex.  RR.&SS.  Co, .Southern  Pacific. 

Morris  Terminal Rock  Island. 

Mount  Gilead  Short  Line. N.  Y.  Cent.  &  Hud.  Riv. 

Mount  Pleasant  &  Latrobe ..United  States  Steel. 

Natchez  &  Southern Missouri  Pacific. 

New  Jersey  &  New  York Erie  Railroad. 

New  Orleans  Texas  &  Mexico St.  Louis  &  San  Francisco. 

New  York  &  Ottawa N.  Y.  Cent.  &  Hud.  Riv. 

Newburgh  &  South  Shore United  States  Steel. 

Newport  &  Richford Canadian  Pacific. 

North  East  Pennsylvania Reading  Company. 

Northern  Alabama Southern  Railway. 

Northern  Liberties United  States  Steel. 

North  Western  RR.  of  South  Carolina Atlantic  Coast  Line. 

Omaha  Bridge  &  Terminal Illinois  Central. 

Opelousas  Gulf  &  Northeastern Texas  &  Pacific. 

Orange  &  Northwestern St.  Louis  &  San  Fran. 

Oregon  &  Washington Union  Pacific. 

Oregon  Railroad  &  Navigation Union  Pacific. 

Oregon  Short  Line Union  Pacific. 

Paragould  Southeastern St.  Louis  Southwestern. 

Paris  &  Great  Northern St.  Louis  &  San  Fran. 

Pecos  &  Northern  Texas Atch.  Top.  &  Santa  Fe. 

Pecos  River Atch.  Top.  &  Santa  Fe. 

Pencoyd  &  Philadelphia United  States  Steel. 

Perkiomen Reading  Company. 

Philadelphia  &  Chester  Valley Reading  Company. 

Philadelphia  &  Reading Reading  Company. 

Philadelphia  Newtown  &  New  York Reading  Company. 

Pickering  Valley Reading  Company. 

Pierre  &  Fort  Pierre  Bridge.. Chicago  &  North  Western. 

Pierre  Rapid  City  &  North  Western Chicago  &  North  Western. 

Pine  Bluff  Arkansas  River St.  Louis  Southwestern. 

Pittsburgh  &  Ohio  Valley United  States  Steel. 

Pittsburgh  Lisbon  &  Western Wabash  Railroad. 

Pontiac  Oxford  &  Northern Qrand  Trunk  of  Canada. 

Port  Reading Reading  Company. 

Port  Townsend  Southern Northern  Pacific. 

Quincy  Omaha  &  Kansas  City Chic.  Burl.  &  Quincy. 

Raquette  Lake... N.  Y.  Cent.  &  Hud.  Riv. 

Reading  &  Columbia Reading  Company. 

Rio  Grande  Southern Denver  &  Rio  Qrande. 

Rosslyn  Connecting . Pennsylvania  Railroad. 

Rupert  &  Bloomsburg Reading  Company. 

St.  Clair  Terminal United  States  Steel. 

St.  Clair  Tunnel  Co Qrand  Trunk  of  Canada. 

St.  Louis  El  Reno  &  West Fort  Smith  &  Western. 

St.  Louis  Iron  Mountain  &  Southern Missouri  Pacific. 

St.  Louis  Mcrch.  Bridged:  Terminal Term.  RR.  Ass'nof  St.  L. 

St.  Louis  San  Francisco  &  Texas St.  Louis  &  San  Fran. 

Santa  Fe  Prescott  &  Phoenix.. Atch.  Top.  &  Santa  Fe 

Sharpsville Baltimore  &  Ohio. 

Sierra  Valleys. Nevada-Calif-Oregon. 

Somerset    Boston  &  Maine. 

Southern  Kansas  Ry.  of  Texas Atch.  Top.  &  Santa  Fe. 

Stony  Creek Reading  Company. 

Sullivan  County Boston  &  Maine. 

Sussex Del.  Lack  &  Western. 

Syracuse  Binghamton  &  New  York Del.  Lack.  &  Western. 

Tacoma  Eastern Chic.  Milw.  &  St.  Paul. 

Tallulah  Falls Southern  Railway. 

Tamaqua  Hazleton  &  Northern Reading  Company. 

Texas  &  Qulf Atch.  Top.  &  Santa  Fe. 

Texas  &  New  Orleans Southern  Pacific. 

Texas  Central ._ Missouri  Kansas  &  Texas. 

Toledo  Saginaw  &  Muskegon Grand  Trunk  of  Canada. 

Trinity  &  Brazos  Valley Colorado  &  Southern. 

Union  Railroad  (of  Pennsylvania).. .United  States  Steel. 

Union  Freight N.  Y.  N.  H.  &  Hartford. 

Union  Point  &  White  Plains Atlantic  Coast  Line. 

Union  Railroad  of  Baltimore Pennsylvania  Railroad. 

United  States  &  Canada Qrand  Trunk  of  Canada. 

Vermont   Valley Boston  &  Maine. 

Wabash-Plttsburgh  Terminal Wabash  Railroad. 

Wadley  Southern Central  of  Georgia. 

Washington  &  Vandemere Atlantic  Coast  Line. 

Washington  County Boston  &  Maine. 

Washington  Southern. Richm.  Frederick  &  Potom. 

Waukegan  &  Mississippi  Valley United  States  Steel. 

Waynesburg  &  Washington Pennsylvania  Railroad. 

Weatherford  Mineral  Wells  &  Nor.  West  ..Texas  &  Pacific. 

West  Side  Belt.. Wabash  Railroad. 

Wheeling  &  Lake  Erie Wabash  Railroad. 

Wheeling  Terminal Pennsylvania  Railroad. 

Wichita  Valley Colorado  &  Southern. 

Wilkes-Barre  &  Eastern Erie  RR. 

Williams  Valley Reading  Company. 

Wood  River  Branch N.  Y.  N.  H.  &  Hartford. 

Wrightsville  &  Tennllle Central  of  Georgia. 

Wyoming  &  Northwestern Chicago  &  North  West. 

York  Harbor  &  Beach Boston  &  Maine. 
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THIS  entire  publication  is  devoted  to  a  presentation  of  the  reports  of  earnings  and  ex- 
penses of  United  States  railroads  for  the  latest  month  (October)  and  for  the  fis- 
cal year  to  date,  including  said  month.     The  table  embraces  every  steam  operating 
railroad  in  the  country  which  is  obliged  to  make  monthly  reports  to  the  Inter-State 
Commerce  Commission  at  Washington — over  800  roads  or  systems  altogether — comprising, 
roughly,  235,000  miles  of  road.     Whether  a  road  earns  $1,000  a  month  or  $10,000,000,  it 
will  be  found  in  the  list.     Leased  lines  not  operating  their  own  road  do  not  make  returns. 

Son  Pefiirn<:       "^^^  figures  are  a  transcript  of  the  sworn  returns  on  file  at  Washington. 
'      They  have  the  further  advantage  of  uniformity  of  method  and  classi- 
fication.    Every  company  is  obliged  to  make  up  its  return  on  the  same  basis  and  in  the 
same  way  as  every  other  company. 

P      .  The  "Chronicle"  has  always  made  a  specialty  of  weekly  and  monthly 

O  ''"s         U  reports  of  railroad  earnings,  and  for  forty  years  or  more  its  weekly 

"  P  '  ^*  and  monthly  summaries  have  been  everywhere  accepted  as  authorita- 
tive. The  present  publication  is  in  continuation  of  this  work  and  to  aid  the  Inter-State 
Commerce  Commission  in  the  one  direction  in  which  lies  its  chief  usefulness — the  field 
of  publicity.  By  our  own  unaided  efforts  we  succeeded  in  collecting  returns  covering 
200,000  to  205,000  miles,  out  of  a  possible  225,000  to  235,000  miles.  The  action  of  the 
Commerce  Commission  enables  us  to  give  the  remaining  mileage,  all  except  that  incon- 
sequential portion  the  operations  of  which  are  confined  wholly  within  State  boundaries. 

Full  Details  These  Inter-State  Commerce  returns  also  make  it  possible  for  us  to 

take  one  further  step  in  advance,  namely  to  present  the  details  of  both 
the  revenues  and  the  expenses.  Besides  reporting  total  gross  earnings,  we  show  separately 
the  passenger  and  the  freight  revenues.  In  the  case  of  the  expenditures  we  report  the 
outlays  for  both  maintenance  of  way  and  maintenance  of  equipment  as  well  as  the  traffic 
and  transportation  expenses.  We  also  show  the  revenue  from  outside  operations,  gross 
as  well  as  net.  Lastly,  we  give  the  miles  of  road  on  which  earnings  are  based.  To  get 
in  all  these  facts,  we  have  had  to  extend  the  figures  for  each  road  across  two  pages. 

Cents  Discarded     "^^^  cents  we  have  necessarily  been  obliged  to  discard  altogether,  and 
if  in  any  case  the  results  should  happen  to  vary  a  dollar,  one  way  or  the 
other,  from  exact  proof,  the  reason  for  the  variance  will  be  found  in  that  circumstance. 

Former  Returns  "^^^  matter  contained  in  this  extra  and  novel  publication  is  entirely 
to  be  Continued  additional  to  the  comprehensive  reports  of  earnings  we  have  been 
furnishing  in  the  "Chronicle"  from  week  to  week.  Large  numbers  of 
companies  have  long  supplied  monthly  statements  of  their  own.  Some  of  these  differ  in 
essential  respects  from  the  returns  required  by  the  Inter-State  Commerce  Commission. 
These  statements  we  will  print  in  the  future  as  in  the  past  just  as  received,  and  in  the  week 
in  which  they  appear.  We  shall  also  continue  our  weekly  figures  of  earnings.  But  in 
addition  to  all  this  we  shall  issue  once  a  month — say  about  the  20th — this  special  publica- 
tion devoted  entirely  to  the  Inter-State  Commerce  returns  and  confined  exclusively  to  them. 

Only  For  "^^  ^^  ^^®  ^^^^  °^  °"^  numerous  other  Supplements  or  "Sections,"  all  of 

Subscribers  which  are  expensive  publications,  the  "Railway  Earnings  Section" 

will  be  furnished  only  to  "Chronicle"  subscribers.  These  will  receive 
it  free  of  charge,  one  copy  going  with  each  subscription.  It  will  be  impossible  to  obtain 
copies  in  any  other  way,  as  none  will  be  printed  for  general  sale. 


WILLIAM  B.  DANA  COMPANY,  PUBLISHERS, 

NEW  YORK 
Chronicle  Building  Feont,  Pine  &  Depeyster  Streets 
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FREIGHT  &  PASSENQER  EARNINGS  TOTAL  EARNINGS  MAINTENANCE  EXPENSES         TRAFFIC  &  TRANSPORT  ATN  EXP'S 

FREIGHT  PASSENGER  incl.  Other  Revenue  Way  &  Structure  Equipment  TRAFFIC  TRANSPORT  AT' N 

NAME  OF  ROAD  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  ThisY ear  LastY ear  ThisY ear  LastY ear  ThisY'r  LastY'r  This  Year  Last  Year 

$  s  $  $  $  sss$s$ss  s 

Aberdeen  &  Rockfish.  Oct  4,781  6,097  2.023  1,856  7,073  8,195  1,240  437  825  643     2,441  2,069 

July  1  to   Oct  31 13,523  17,252  7,001  6,563  21,628  24,867  6,425  2.788  2,609  2,512     7  296  7  299 

Abilene  &  Southern..  Oct  10,154  15.043  5,187  5,431  15.924  20.474  

July  1  to  Oct  31 33.266  30.107  16.585  15.120  52.361  45.227 _ 

Adirondacl<&  StL...Oct  1.453  1.180  279  315  2.301  1.680  249  176  119  204     906  723 

July  1  to   Oct  31 4.958  4.852  1.375  1.371  8.134  6.801  989  684  483  271  2            11  3.628  2,792 

Alabama  &  Vicksb...  Oct  108,074  111,093  46,773  40,402  166,613  162,235  20,887  24,320  26.094  27,699  3.566       3.490  56.005  45,373 

July  1  to   Oct  31 379,623  348.757  171.142  157.560  594,174  543,460  75.444  93.881  92,633  88.729  15.464     14.162  197.955  170,181 

Alabama  Great  Sou..  Oct  275,302  257,097  88,976  85,607  399.074  370.629  45,623  56,528  86,971  73,370  8,303       9.137  121.374  103.472 

July  1  to   CctSl 991,009  814,502  401,542  362,798  1,516,885  1,285,003  186,361  147,163  338,174  336.831  41.003     35.112  449,967  169,362 

Ala  Tenn  &  North...  Sep  6.728  4.823  1,360  1,128  8.393  6,153  1,116  984  515  154  253          221  2.058  1.294 

July  1  to  Sep  30 17.955  12.625  4,921  4,170  23,870  17,414  3,025  2.683  1.539  489  738          731  5,500  3,540 

Albia  &  Centerville..  Oct  1,682  2.532  533  690  2.847  3.412  1,695  1.400  153       2  1.167  339 

July  1  to   Oct  31 5.023  5.594  2.443  2.528  8.241  8.951  5.678  4.437  1.220  691  1              4  4.928  3.722 

Alcolu Oct  2,657  2.055  261  194  2.919  2,250  125  322  2  86     214  267 

July  1  to  Oct  31 8.589  4.956  993  736  9.583  5.692  2.013  1.685  1.771  1,162     ._. 3.060  2.070 

Allegheny  &  Sou  Side.  Sep  3.852  3.860         3,852  3,860  429  269  420  6     2.655  2.378 

July  1  to  Sep  30 11.408  10.093  11.408  10.093  1,138  1.447  786  149     ---  7.862  6.075 

Ann  Arbor Oct  134,880  115,783  41,670  39,420  188.088  167.828  24.579  24.978  21,131  21,897  3,747       4,367  61,538  54.359 

July  1  to  Oct  31 415.151  376.042  203.464  194.156  661.070  615.984  94,009  97,491  77,093  64,892  16,625     18,123  219,002  205,624 

Appalachicola  North.  Sep  6,183  5,279  3,731  3.185  10,807  9,133  3,507  2.509  1,219  858  258          176  3,448  2,573 

July  1  to  Sep  30 21,425  16,131  13.250  9.733  37,529  27,861  13,552  7.874  3.956  2,263  794         495  10.945  7.452 

Arcadia  &  Betsey  Riv  Oct  1,348  1,254  301  228  1,750  1.610  815  479  310  107              2     687  391 

July  1  to  Oct  31....  5.176  3.483  1.337  925  6.944  4.839  3.174  1.789  2.431  498            11     2.186  1.585 

Argentine  Central Cct  656  475  725  2.332  1.435  2,867  104  276  434       3          435  7C1  1.4C7 

July  1  to  Oct  31 2.420  1.620  17.812  17.716  20.920  19.614  2.339  3,507  1.144  148  7.457       3.268  2.623  9.fC6 

Arizona  &  New  Mex.  Oct  61,613  71,290  6,648  8.822  70.339  82.614  7.759  9.124  4.355  4.531  276           38  11.699  13.903 

July  1  to  Oct  31 232.860  279,765  25.779  29.838  267.646  318.789  36,324  28,931  22,722  17.338  1,315         220  47,900  48,288 

Arizona  &  Swansea..  Sep  2,553         - 585         3.127         -  257       - 313       95     909 

JuIyltoSep30 8.879         2.162        11.314         - 2.215       2.128       245     -  6.316        

Arizona  Southern Oct  279  21,877  99  820  745  22.282  176  1.373  788  1.822  1              1  884  4.216 

July  1  to  Oct  31 19,430  72.837  1.555  3,185  23.474  78.349  2.415  5-973  4.659  10.096  16             1  7-892  15,878 

Arkansas  La  &  Gulf.  _  Oct  57.909  6.423  3.172  3.647  9.851  11,088  1,719  1,991  1,459  1,3  3  520          451  3,516  3,688 

July  1  to   let  31 20,978  28,166  12,732  12,678  37,401  44,143  7,099  9,757  5,'.24  6.510  1.891       1,764  13,755  12,979 

Ashland  Coal  &  Iron.  Oct  3,540  3,938  1,140  1,028  11,998  12,749  2,097  4,868  3,096  1.490     4.085  4.513 

July  1  to   Oct  31 13,948  13,728  4,779  4.138  44,285  41.712  10.174  17.377  9.666  7.587     15.256  13.664 

AshlandOdanah&M.  Oct  1.087  3.397         1.087  3.527  3.015  2.681  1.399  1.296     -.- 1.219  2.623 

July  1  to   Oct  31 18.603  12.327        19.624  12.795  10.648  10.187  4.280  4,237     -- 6.C03  10-050 

Atch  &  East  Bridge..  Sep  9.430  9.431  3.316  3.741  14.936  14.127  603  498 

July  1  to  Sep  30 24.457  25.964  9.622  9.921  41,200  39,262  2.330  1,582 

Atch  Topeka&SFe..  Cct  5.452.727  5.338.486  1.925.652  1,716,030  8,019.072  7,642,3211,130,244  1,207,963  1,184,419  1,109,095  143.967    138.279  2.270.728  2.060.593 

Julylto(ct31 19,763,930  19,476.683  7,682,213  7,063,275  29,786,914  28.671.503  4.278.870  4,443.626  4.294,426  4,139.244  559,869    529,435  8,359,752  7.539.814 

East  of  New  Mex..  Oct  45,461  51,762  23.119  39,852  75.020  96,425  17.626  17,637  11.750  12-873  1.092          932  27.900  21.758 

July  1  to  Oct  31 165,588  191.256  94.560  147.172  280,101  358.339  74.284  74.029  40.101  39,360  3.812       3.613  99.350  S0.617 

Gulf  Colo  &  S  Fe. .  Oct  922.252  873.453  311.164  292.284  1.299.964  1.237.586  216,582  223.858  168,402  159.929  24.259     24.335  428.993  447  350 

July  1  to  Oct  31....  2.769.088  2,837,829  1,149,882  1,078,777  4,177,578  4,169,620  723,827  783,319  590,954  598,703  96,671     89.219  1,520,654  1.493.573 

Pecos  &  Nor  Texas.  Oct  123-920  130,555  26.773  22.473  156.645  158.481  13.971  21.780  26.218  18.325  2,280       1.729  45,189  36.758 

July  1  to  Oct  31 416.962  442.900  103-426  100.262  551.992  563.960  71-308  84,158  81.461  70.964  8.107       6.337  160.686  145.937 

Pecos  River Oct  4.451  831  1.910  1.546  6.671  2.699  1.883  2.379  1.046  303  60            91  2.964  1,462 

July  1  to  Oct  31 10.117  5.600  6.770  6.464  18.960  13.285  6.610  7.970  2.692  1,436  220          349  12.633  6  337 

SFPres&  Phoenix.  Oct  107.161  84.660  34.820  28,296  149,661  120.034  21.897  19.932  13.918  9.602  3.024       2.145  46.418  30.237 

July  1  to  Oct  31 364.209  318.300  143.191  116,029  545,265  464,747  101.304  76.794  49.865  34.392  10.820     10.887  175.639  116.710 

Sou  Kan  of  Texas..  Oct  123.177  122.540  18.668  21.932  146-658  148.003  15.187  4.678  28.128  21.634  2,231        1.800  41.794  42.778 

July  1  to  Oct  31 390.291  438-059  76.389  86-965  486.694  538.558  62.929  61.695  90.853  80.110  7.986       6.895  149,846  163-350 

Total  Company..  Oct  6.778.849  6.602.287  2.342.105  2.122.363  9.853.691  9.405.549  1.417.390  1.498.227  1,433.879  1.331.761  176.913    169.311  2.853.386  2.610.936 

July  1  to   Oct  31 23.880.185  23.820.627  9.262.431  8.598.944  35.347.504  34.780.022  5.319.132  5.531.591  5.150.362  4.964.179  687.485    645.735  10.378.532  9.556.338 

Beaum  Wharf  &  T.  Oct         3.186  4.700  210  1.428       119     2-308  2.526 

JulyltoOct31 18.957  15  167  6.505  2.454  118  988     9.713  9.407 

GrandCanyon .Sep  426  96  11.492  14,421  12.726  15.324  8.647  6-854  1.013  317  145          315  10.054  8.616 

July  1  to  Sep  30 1,040  277  36.915  50.987  40.330  53.712  21.588  18.088  1-920  1-824  586          682  30-133  27.249 

Texas  &  Gulf Oct  34.158  32.188  5,249  5,676  40,693  38.796  13.267  6.086  2,233  4,677  267          158  10.541  9.794 

July  1  to  Oct  31 98.577  74.683  21,902  20,784  125,020  99.210  27.760  19.426  9.052  11.181  836          593  31.697  31.112 

Atlanta*  West  Pt...  Oct  55.066  60.618  38.661  35.619  103.189  105.019  12.885  10.820  16.999  15.440  5.031       4.839  28.899  28.208 

July  1  to  Oct  31 189.685  184,109  161,572  146,966  384,634  360.995  51,191  47,244  69,154  65,848  20,543     20,094  109,843  105,706 

AtlBirm&  AUantlc.  Oct  174,952  179.589  52.790  44.632  244.915  237.437  28.641  24,419  40,098  31,482  15,113     11,485  84,583  84.086 

July  1  to  Oct  31 634.086  609.497  217.380  180.831  909.589  832.169  106.616  105.207  155.488  128.649  57.183     46.287  332.783  327,219 

AUantlc  &  Western..  Oct  1,373  1,483  317  273  1,861  1,927  389  211  82  90     429  445 

July  1  to  Oct  31 5,583  4,889  895  769  7,176  6.359  1.381  681  273  246    1,682  1,845 

Atlantic  Coast  Line..  Oct  1,798,870  1,810,767  580.973  516.090  2,557,254  2.503,776  337.590  339.277  399.006  355.536  44.630     38.983  813.785  727.463 

July  1  to  Oct  31 6,099.620  5.826.190  2,290.756  1,932,026  9,021,842  8.334.508  1,324,235  1,281,672  1,485.737  1,392,164  174,453    149,231  3,092,917  2,688,918 

AugustaBelt Oct  2.613  3,196  338  215  920  820 

July  1  to  Oct  31 5,323  6,417  1,457  1,428  2,043  2,093 

Charleston  &W Car.  Oct  136,700  125.320  32.103  28.247  176.258  161,358  30.836  31.061  25,398  20.982  2.771       3.322  58.912  54.931 

July  1  to  Oct  31....  407,235  359,667  125,913  109.876  559.397  498.030  111.814  115.968  80.243  65.622  13.087     11.423  186902  169.997 

Col  Newb&  Laur..  Oct  21.394  18.459  8,540  7,441  31,335  27.171  4.786  5.976  3.313  3.138  115          323  7.026  7,699 

July  1  to  Oct  31 67,887  56,547  34,949  30,330  107.829  91.785  19.623  22.616  11.381  12,007  531       1,048  32,427  30,901 

Conway  Coast  &  W  Oct  1,295  1,145  237  175  1,606  1,372  1,069  568  18  26     769  518 

July  1  to  Oct  31....  4,382  5,512  2,093  2,063  6.710  7.780  3.321  2.144  71  65     2.776  2.944 

Georgia .Oct  220.669  235.885  74,874  65.710  316.283  317.411  38.553  34,060  39.108  56.127  10.303       9,249  110.703  101.237 

July  1  to  Oct  31 662.743  688.963  317.571  269,784  1,042,208  1,012,803  155,784  139,757  160,268  154,326  41,779     37,255  414,314  380,973 

Lexington  Term...  Oct  306  484  154  138  508  669  97  74  21  31     268  364 

July  1  to  Oct  31 718  1.085  534  558  1,423  1,808  189  1,232  105  860     1,003  928 

Louisv  &  Nash V...  Oct  3  624,306  3,499.895  1,012,422  896,251  4,922.964  4.679.790  810.379  483.454  781.480  674.309  85.862     82.179  1.460.720  1.293.724 

July  1  to  Oct  31 13,135,554  12,118,494  4.128,745  3.722.573  18.302.00116.817.743  3.103  084  1,855,8713,247,257  2,617.761  381.656   345.007  5.672.738  4828.950 

Lou  Hend  &  St  L..  Oct  66.021  60.442  36,910  .3R.3.54  108.943  104,590  28,724  33.385  11,827  8,527  4,204       4,358  33,668  33  178 

July  1  to  Oct  31 247,074  223,456  152,030  150,881  426.610  396.844  107.685  108,876  45,482  31.824  17,817     14.542  127,362  121,659 

Monroe Oct  1,885  1,666  1,252  953  3.476  2,723  311  374  173  215     1,209  1,028 

JulyltoOctSl 3,644  3,845  4.869  4,378  9,152  8,728  1,342  1,692  1,269  636     4,597  3,780 

NashChatt*  StL.  Oct  713,549  730,747  245.129  218.941  1.019.241  1.009.213  150.590  149.816  196.639  157.116  30.943     33.503  353.919  347.974 

July  1  to  Oct  31 2,614,239  2,631,051  1,031,240  931,748  3,873,282  3,790,626  575,803  606,373  728,791  683,828  141,758    141,192  1,388.199  1.272,201 

N  W  of  South  Caro.  Oct  12.241  10,594  2,801  3.474  15,655  14,603  1.379  1,138  1-140  286            11     5,689  2,348 

July  1  to  Oct  31 26,971  28.626  8.643  9.092  37.685  39,228  5  828  3,881  2,991  1,140  29          115  16,597  9.355 

Un  Pt&  White  PI..  Sep  845  1,253  372  367  1.274  1.677  515  316  69  52     521  476 

July  1  to  Sep  30 1.786  2.204  1.319  1,281  3,306  3.663  1082  999  15?  219     1.540  1.387 

Wash  &  Vand'mere  Oct  3,121  1,776  1,177  1.177  4,469  3,120  550  498  315  322     1,757  1,020 

July  1  to  Oct  31 11,424  4,497  4,326  3,448  16,417  8,590  3,729  3.028  978  1,150            2     7216  4,787 

Baltimore  &  Ohio....  Oct  6,245.893  6.191.426  1.435.321  1.249.685  8.168.816  7.840.697  1.023.200  1.003.095  1-527.250  1.328.714  165.361    157.703  3036-081  2.510.345 

July  1  to  Oct  31 24.776.179  23.547.885  6,076.389  5.397.24132.684,443  30.516.589  4-340.337  4.126.227  5.746.336  5.174.636  728.618    619,512  11.237-584  9-335,074 

B  &OChicT  RR..  Sep  3,109        136.345        13,284      18,670      604     64.578        

July  1  to  Sep  30 9.641         407,932        51,454       55,070      1,618     202,792        

Sharpsville ..Oct  2,240  2.630  309  179  4.856  7.513  893  836  2.184  2.712  11            35  2.815  3.480 

July  1  to  Oct  31 8.890  10.431  1,218  859  19,796  25.601  4.635  4.385  3.685  4.232  117            61  10.832  13.361 

Staten   Island Oct  2.300  1,686  17,025  16,803  20.453  19.647  3  172  1954  2.649  3.702  389          374  10.481  9,277 

July  1  to  Oct  31 7,367  6,453  85.363  83.666  97.130  94,201  59,332  9,228  12,706  12,323  1,510       1,700  46,162  40,053 

SUten  IsIRapTr..Oct  34,134  35,168  21,078  20-612  61,147  58,199  11,203  12,789  6.453  4.425  590          536  24.353  22.935 

July  1  to  Oct  31....  168.207  149.031  103.129  96.448  288,812  254.174  50.978  37.367  22.427  22.119  2.368       3.336  97.442  90.460 

Bait  Ches&  Atlantic.  Oct  10.905  11.084  6.347  5.616  20.269  18.568  3.997  3.438  1.979  1.174  330          237  7.266  6.282 

July  1  to  Oct  31 50.967  44.655  72.167  68.776  134.271  123.664  22.220  17.148  8.483  5.508  3.453       2.668  40.085  36.516 

Bangor  &  Aroostook.  Oct  187.864  178.379  67.485  64.910  269.559  256.084  48.188  39.120  33.237  32.417  2.983       2.764  74.670  72.278 

July  1  to  Oct  31....  667.424  640.833  270.687  257.476  995.959  950.551  171.447  147.642  131.295  116.966  13.018     11.400  292.789  259.183 

Bauxite  &  Northern..  Oct  1,104  1.015         1.104  1.015  161  335  17  15     534  461 

July  1  to  Oct  31 3,987  3.606  3.987  3.605  675  1.105  25  29     16  2.021  1.755 

Bay  Terminal Oct  2.041  1908  45  45  995  6     205  273 

July  1  to  Oct  31 6.223  7.114  183  183  3.804  3,376     1,004  1,029 

Bayfield  Transfer....  Oct  1,144  235  251  310  1,396  704  372  340  272  90     -....-     739  422 

July  1  to  Oct  31 15,386  1,384  1,119  1,058  16.505  2.644  6.970  1.192  1.102  353  22            5  4.424  1.546 

Bearden*  Ouach  Riv.  Oct  521  530  1.005  589  135  60  60  87     195  371 

July  1  to  Oct  31 1,239  2,282  3,642  4,582  711  305  198  572     1,151  1,065 

Beaumont  &Gt  Nor..  Oct  6.821  7.918  1.143  955  8.603  9.092  1.698         3.401  894  1.195  150  190  1.645  1.402 

July  1  to  Oct  31....  24.^57  24.021  4.352  3.372  31.074  28.213  5.391  9,553  3.538  3.126  578          568  6.399  5.707 

Beaumont  &  Sara  Tr.  Oct  2.032  2,066  2,032  2,191  728  840  19  424     542  739 

July  1  to  Oct  31....  5,368  8,130  5.358  8.630  2.705  2.869  598  547     35  1.373  2,113 

Beaver  Penrose  &  No.  Oct  219  546  112  115  382  599  137  215  59  67  22            16  659  723 

July  1  to  Oct  31....  1,134  1,150  567  549  1,945  1.804  698  855  268  447  106         186  2.494  2,793 

■  •«v^    .-                       For  index  to  roads  not  appearing  in  alphabetical  order,  Imt  given  under  some  other  system,  see  last  page. 
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Aberdeen  &  Rockfish. 

Oct 

5.258 

3.935 

1,815 

4.260 

180 

180 

1.634 

4.079 

July  1  to  Oct  31 



19.412 

15,606 

2,215 

9.261 

722 

732 

1,493 

8,529 

54 

49 

Abilene  &  Southern.. 

Oct 

7,183 

5,944 

8,741 

14.530 

250 

8,491 

14.530 

July  1  to  Oct  31. 



22.348 

12,606 

30.013 

32,620 

1,137 

28.875 

32.620 

96 

54 

Adirondack  &  St  I 

Oct 

1.463 

1,291 

838 

388 

30 

40 

808 

348 

July  1  to  Oct  31. 



5.763 

4,445 

2,371 

2,356 

120 

160 

2.251 

2.196 

3 

3 

Alabama  &  Vlcksb... 

Oct 

112.477 

106,124 

54,135 

56,111 

963 

172 

4.390 

4,250 

49.918 

51.861 

July  1  to  Oct  31 

402,942 

387,461 

191,232 

155,999 

2.865 

88 

17,560 

17,000 

173.761 

138.999 

142 

142 

Alabama  Great  Sou.. 

Oct 

271.725 

252,277 

127,349 

118,352 

2.885 

2,386 

— 572 

-466 

13.805 

11,236 

112.971 

106.649 

July  1  to  Oct  31 



1,050,766 

924,721 

466,118 

360,282 

11.277 

9,041 

— 2,685 

-1.755 

51.854 

44.944 

411.579 

313.583 

309 

309 

Ala  Tenn  &  North. . . 

Sop 

4,457 

3,032 

3,935 

3,120 

100 

150 

3.835 

2,970 

July  1  to  Sep  30 



12,362 

8.499 

11,507 

8.914 

300 

450 

11.207 

8.464 

61 

38 

Albia  &  Centervllle. . 

Oct 

3-069 

1.793 

-552 

1.618 

230 

230 

—812 

1.388 

July  1  to  Oct  31. 

12.041 

9.308 

-3,799 

-356 



920 

920 

—4.719 

-1.276 

24 

24 

Alcolu 

Oct 

342 

853 

2,576 

1,396 

51 

o51 

2.628 

1.344 

July  1  to  Octal. 



6,844 

5.372 

2,738 

32  J 

207 

207 

2.946 

113 

29 

29 

Allegheny  &  Sou  Side. 

Sep 

3518 

2.663 

334 

1,197 

37 

37 

296 

1.159 

July  1  to  Sep  30 

9,818 

7.697 

1,590 

2,395 

112 

112 

1.477 

2,282 

1 

1 

Ann  Arbor... 

Oct 

118,552 

109.918 

69,536 

57,910 

15.840 

16.342 

4.900 

2,253 

14.265 

12,330 

60,171 

47.832 

July  1  to  Oct  31 



432.683 

403.199 

228,386 

212,784 

51.952 

68.484 

10,993 

16.591 

57.061 

49,322 

182.318 

180,054 

3U0 

300 

Appalachicola   North. 

Sep 

9.451 

6,794 

1,356 

2,338 

600 

475 

756 

1.863 

July  1  to   Sep  30 



32,159 

20.286 

5,369 

7.574 

1,800 

1,427 

3,569 

6,147 

102 

yy 

Arcadia  &  Betsey  Riv 

Oct 

1.888 

1.033 

-137 

576 

103 

95 

-240 

481 

July  1  to  Oct  31 



8.113 

4.094 

-1,168 

745 

413 

381 

-1.581 

363 

21 

21 

Argen  tine  Central 

Oct 

1.8S4 

2.515 

-429 

352 

-36 

455 

125 

-590 

227 

July  1  to   Oct  31 

_  .  _  _ 

15,551 

18.401 

5,369 

1,212 

2.712 

117 

500 

500 

4.986 

713 

15 

lb 

Arizona  &  New  Mex. 

Oct 

25,857 

29.226 

44,482 

53,387 

2.434 

875 

42.047 

52.512 

July  1  to  Oct  31 

-___ 

116,115 

101.411 

151.531 

217,377 



9.738 

3,500 

141.792 

213.877 

108 

108 

Arizona  &  Swansea.. 

Sep 

1,655 

1,472 

1.472 

. 

July  1  to  Sep  30 



13,073 

—1,759 

-1.759 

21 



Arizona  Southern 

Oct 

2,159 

7.825 

-1,413 

14,456 

—1.413 

14.456 

July  1  to  Oct  31 



16,321 

33.494 

7,153 

44,855 

7.153 

44.855 

20 

2U 

Arkansas  La  &  Ouif . . 

Oct 

9,105 

9.161 

746 

1,927 

746 

1.927 

401 

401 

344 

1,525 

July  1  to  Oct  31 

-  -  -  - 

35,585 

37.011 

1,816 

7.131 

1.816 

7,131 

1.609 

1,607 

209 

5,524 

61 

bl 

Ashland  Coal  &  iron. 

Oct 

9,918 

11.420 

2,080 

1,329 

700 

700 

1.380 

629 

July  1  to  Oct  31 



37,247 

40.859 

7,038 

853 

2,800 

2,800 

4,238 

-1,946 

22 

22 

Ashland  Odanah  &  M . 

Oct 

5.8n5 

6.826 

—4.777 

-3.23^ 

89 

85 

—4.866 

—3.281. 

July  1  to  Oct  31 



22.171 

25.694 

-2.546 

-12.898 

356 

342 

-2.903 

—13.241 

33 

33 

Afch  &  East  Bridge. . 

.Sop 

1.695 

2,069 

13,241 

12,057 

653 

653 

12.587 

11.404 

July  1  to  Sep  30 

5,623 

6.323 

35,573 

32.938 

1.960 

1,917 

33,616 

31.021 

0,3b 

0,3b 

AtchTopeka  &  SFe.. 

Oct 

4.905.564 

4.664.915 

3,113,507 

2.977.406 

217.285 

268,556 

2,896,221 

2,708,849 

July  1  to  Oct  31 



18.098,269  17,255.026  11.688,645  11.416.477 

1,030.732 

1,013,831 

10,657.912  10.402.646 

7,547 

7,458 

East  of  New  Mex. . 

Oct 

60,911 

55.537 

14,109 

40.887 

4.734 

3.480 

9.374 

37,407 

July  1  to  Oct  31 



2^7.473 

217.346 

52,627 

140.992 

16  539 

13.923 

36.088 

127,069 

227 

227 

Qulf  Colo  &  S  Fe-- 

Oct 

870,206 

885.382 

429,757 

352.204 

32,325 

32.648 

397,432 

319,555 

July  1  to  Oct  31 

-  -  _  _ 

3,055,860 

3.080,672 

1.121.717 

1.088.948 

129.300 

128,917 

992.417 

960.030 

1,518 

l,bl8 

Pecos  &  Nor  Texas. 

Oct 

92.485 

82.420 

6i.l60 

76.050 

3.834 

1,368 

60.325 

74.691 

July  1  to   Oct  31 



340.210 

322.809 

211.782 

241.150 

11.184 

5,133 

200.5S8 

236.012 

296 

lb2 

Pecos  River 

Oct 

6,142 

4.482 

528 

-1.783 

208 

186 

320 

—1.969 

July  1  to   Oct  31 



22,923 

1  7.319 

-3,962 

—4.034 

833 

746 

-4,796 

-4.780 

54 

b4 

S  F  Pres  &  Phoenix. 

,  Oct 

90,619 

67,332 

59,041 

52.702 

100 

73 

58.941 

52.628 

July  1  to  Oct  31 



359.066 

259.076 

186,198 

205.671 

400 

163 

185,797 

205,507 

364 

257 

Sou  Kan  of  Texas. . 

Oct 

91,127 

75.070 

55.530 

72.933 

1.553 

1.772 

53.977 

71.160 

July  1  to   Oct  31 



328,258 

326.069 

158.435 

212.498 



9.013 

6.647 

149.421 

205.851 

124 

124 

Total  Company.. 

Oct 

6,117,054 

5.835.138 

3.736.632 

3.570.409 

260.039 

308.C83 

3.476.590 

3.262.321 

July  1  to   Oct  31 



22,432.059 

21,478,317  13,415,442  13,301,702 





1,198.001 

1.169.360 

12.217.437 

12.132.335  10,130 

9,790 

Beaum  Wharf  &  T. 

Oct 

2,518 

4,075 

668 

625 

110 

110 

557 

514 

July  1  to   Oct  31. 



16,336 

12,850 

2,620 

2.317 

443 

443 

2.177 

1.874 

2 

2 

Grand  Canyon 

Sep 

20.244 

16,455 

-7,517 

—1.131 

1.049 

1.083 

-8.567 

-2.215 

July  1  to  Sep  30 



55,369 

48.925 

-15,039 

4.787 

3.147 

3.251 

-18.186 

1-536 

66 

66 

Texas  &  Gulf. 

Oct 

27,390 

21.707 

13,303 

17.088 

520 

456 

12.783 

16,631 

July  1  to  Oct  31 



73,719 

65.930 

51,301 

33.280 

2,080 

1.606 

49.221 

31,673 

97 

96 

Atlanta  *  West  Pt. . . 

Oct 

68.876 

63,588 

34,313 

41,431 

1.660 

1.606 

272 

101 

4,409 

3,836 

30.177 

37,696 

July  1  to   Oct  31 



259,278 

255.486 

115,355 

105,509 

5.916 

5.626 

739 

23 

17,637 

15.344 

98.457 

90,187 

92 

92 

AtlBirm  &  Atlantic. 

Oct 

177.675 

161,139 

67.239 

76.298 

10.000 

8.000 

57.239 

68,298 

July  1  to  Oct  31. 



686,914 

642,068 

222,674 

190,100 

40.000 

32,000 

182,674 

158.100 

661 

640 

Atlantic  &  Western.. 

Oct 

1.140 

883 

721 

1.043 

20 

17 

701 

1.026 

July  1  to  Oct  31, 



4,311 

3,392 

2,865 

2.966 

77 

68 

2.788 

2.898 

9 

9 

Atlantic  Coast  Line. . 

Oct 

1.660,709 

1,521,595 

896.545 

982.180 

95.500 

95.500 

801.045 

886.680 

July  1  to   Octal 



6,343.525 

5.748,114 

2,678.317 

2,586,394 

376.500 

376.500 

2.301.817 

2,209.894 

4,492 

4,477 

Augusta  Belt 

Oct 

1,258 

1,035 

1.355 

2.160 

71 

69 

1.283 

2.091 

July  1  to   Oct  31. 



3,501 

3,521 

1.822 

2.895 

287 

276 

1,534 

2.618 

3 

3 

Charleston  &  W  Car  Oct 

121,814 

114,191 

54.444 

47,166 

4,475 

4.475 

49.969 

42,691 

July  1  to  Oct  31. 



407.184 

377.110 

152.213 

120,920 

17,900 

17,900 

134,313 

103.020 

340 

340 

Col  Newb  &  Laur.. 

Oct 

17.549 

20.323 

13,785 

6,847 

930 

780 

12,885 

6.067 

July  1  to  Oct  31 



73,693 

76,065 

34.135 

15,720 

3.600 

3.120 

30.535 

12,600 

75 

75 

Conway  Coast  &  W  Oct 

1,937 

1,113 

—331 

259 

100 

100 

—431 

159 

July  1  to  Oct  31 



6,352 

5,263 

358 

2,517 

400 

400 

-41 

2,117 

32 

32 

Georgia 

Oct 

205.739 

207,503 

110.543 

109,908 

1.723 

1,768 

108.820 

108,140 

July  1  to  Oct  31 



799.016 

740,578 

243.191 

272,225 

8.733 

7.103 

234,458 

265.122 

307 

307 

Lexington  Term... 

Oct 

387 

470 

121 

198 

13 

11 

107 

186 

July  1  to  Oct  31 



1.299 

2.247 

123 

-439 

55 

46 

68 

-486 

3 

3 

Louisv  &  Nash  v.. . 

Oct 

3,225.936 

2,626,318 

1,697,027 

2,053,472 

33.354 

30,680 

3.408 

—15,584 

137.800 

133.552 

1.562,636 

1.904.335 

July  1  to   Oct  31 



12,759,482 

9,980,172 

5.542,519 

6,837,570 

142.498 

124,164 

1.820 

-30,274 

551.200 

534.210 

4.993.139 

6.273.084 

4,590 

4,398 

Lou  Hend  &  St  L.. 

Oct 

81,153 

82.884 

27.789 

21,706 

786 

754 

483 

448 

2.666 

2,500 

25.606 

19,654 

July  1  to  Oct  31. 



308.377 

289.178 

118,233 

107,665 

2.924 

2,770 

1.602 

1,652 

10.666 

10.000 

109.169 

99.318 

199 

21R 

Monroe 

Oct 

1.694 

1.P18 

1,782 

1,104 

90 

82 

1.691 

1.022 

July  1  to  Oct  31 



7,210 

6,134 

1.942 

2,593 

361 

328 

1.580 

2.265 

10 

10 

NashChatt  &  St  L. 

Oct 

755.023 

712.104 

264.217 

297,108 

7.845 

4.883 

-598 

22,287 

20,500 

241.332 

276.609 

July  1  to  Oct  31. 



2,932.279 

2,792,797 

941,002 

997,828 

32,043 

18,895 

—2,301 

—1.623 

89,148 

82.000 

849.553 

914,205 

1,2,30 

1.Z30 

N  W  of  South  Caro. 

Oct 

8.879 

4.399 

6,775 

10,204 

300 

300 

6.475 

9,904 

July  1  to   Oct  31. 



28.117 

17.370 

9,567 

21,857 

1.200 

1,200 

8,367 

20.657 

71 

71 

LnPt*  White  PI.. 

Sep 

1,1&5 

905 

108 

771 

36 

32 

71 

738 

July  1  to  Sep  30. 



2.955 

2,786 

351 

877 

107 

96 

243 

780 

13 

13 

Wash  &  Vand'mere 

Oct 

2,905 

2,071 

1,564 

1,048 

75 

75 

1.489 

973 

July  1  to   Oct  31. 

— 

12  919 

9,774 

3,498 

1,183 

300 

300 

3.198 

1''33 

41 

40 

Baltimore  &  Ohio 

Oct 

5.901,783 

5,135,515 

2.267,032 

2,705,182 

169.748 

101.984 

-332 

-f.5.484 

JC9.913 

186.402 

2.056.786 

2.453.2S6 

July  1  to  Oct  31. 

—  : 

22.670.329  19.781.702  10.014.113  10.736.887 

662.843 

398.839 

18.768   - 

-213.286 

&5W546 

748.927 

9.179.S36 

9.774.673 

4,434 

4,459 

B  &OChicTRR   . 

Sep 

100,990 

35,355 

3,964 

886 

18,558 

17,684 

July  1  to  Sep  30. 

— 

322,055 

85,876 

12,415 

2,879 

55.674 

33,082 

77 

89 

Sharpsville 

Oct 

6,264 

7,417 

-1,408 

96 

75 

75 

—1.483 

21 

July  1  to   Oct  31. 

— 

20.729 

23,470 

-933 

2,130 

300 

300 

-1.233 

1.830 

17 

17 

Statcn    Island 

Oct 

17.957 

16,948 

2,495 

2,699 

5,036 

5.018 

2,347 

2.241 

1.?.50 

1.200 

3.593 

3,741 

July  1  to   Oct  31. 

— 

125  082 

68,267 

—27,952 

25,933 

26,573 

24.199 

15.866 

13.125 

5.000 

4.800 

- 17.086 

34,259 

12 

12 

Staten  Isl  Rap  Tr.. 

Oct 

45,748 

44,114 

15,399 

14,084 

28,087 

25.585 

13.475 

15.221 

3,250 

3.00fl 

25.624 

26.305 

July  1  to   Oct  31. 



185.756 

165,892 

103,056 

88,281 

121,244 

108,520 

55.659 

71,417 

13,000 

12.000 

145.715 

147.699 

10 

10 

Bait  Ches  &  Atlantic. 

Oct 

14.307 

11,829 

5,962 

6,739 

73,031 

77,482 

9.859 

19.193 

1,873 

1.873 

13.947 

24.058 

July  1  to   Oct  31. 

— 

77.333 

65,022 

56,938 

58,641 

355.966 

337.333 

81,358 

96,672 

7,495 

7.495 

130.800 

147.817 

87 

87 

Bangor  &  Aroostook. 

Oct 

169.777 

157,200 

99,781 

98,884 

2,524 

1.500 

97.255 

97.384 

July  1  to   Oct  31- 

— 

651.202 

575,332 

344,756 

375,219 

8,049 

6.000 

336.706 

369.219 

599 

529 

Bauxite  &  Northern.. 

Oct 

789 

820 

314 

195 

37 

37 

277 

158 

July  1  to  Oct  31. 



2,938 

2,927 

1,049 

678 

148 

148 

900 

529 

2 

2 

Bay  Terminal 

Oct 

1.349 

427 

692 

1,480 

87 

87 

605 

1.393 

July  1  to  Oct  31. 

— 

5.488 

5,032 

734 

2,081 



348 

348 

386 

1.733 

1 

1 

Bayfield  Transfer 

Oct 

1.612 

1.074 

-216 

-370 

25 

23 

—241 

—393 

July  1  to   Oct  31. 



13.420 

3.980 

3,084 

-1,336 

102 

93 

2,982 

—1.429 

15 

15 

Bearden&  Ouach  Riv.  • 

Oct 

581 

819 

423 

—229 

40 

40 

383 

—269 

July  1  to   Oct  31. 



2.912 

2,926 

730 

1,656 

160 

160 

570 

1,495 

14 

14 

Beaumont  &  Qt  Nor.,  i 

Oct 

4.734 

6.891 

3,818 

2.201 

300 

100 

3-518 

2,101 

July  1  to   Oct  31. 

— 

18.314 

21.658 

12,759 

6.555 

1,200 

400 

11.559 

6,155 

33 

S3 

Beaumont  &  Sara  Tr. 

Oct 

1,445 

2.154 

586 

37 

34 

12 

552 

25 

July  1  to   t)ct  31- 



5.291 

6,166 

75 

2.464 

138 

48 

-62 

2,416 

15 

22 

Beaver  Penrose  &  No. 

Oct 

926 

1,083 

—543 

—384 

40 

—583 

—384 

July  1  to   Oct  31. 

... 

3,745 

4,681 

-1,800 

-2,876 

120 

-1.920 

-2,876 

6 

6 

For  index  to  roads  not  appearing  in  alphabetical  order,  hut  given  under  some  other  system,  see  last  page. 


RAILWAY  EARNINGS 


[Vol.  lxxxxi. 


MAINTENANCE  EXPENSES 


NAME  OF  ROAD 


cDciriHT  *  PASSFNQER  EARNINGS      TOTAL  EARNINGS  r-      ■  . 


TRAFFIC  &  TRANSPORT AT'N  EXP'S 

TRAFFIC  TR  AN  SPORT  AT- N 

—    —  •    -•        Last  Year 


Bedford  Stone Oct 

July  1  to  Oct  31 

BellinRh  B  &  Br  Col..  Oct 

July  1  to  Oct  31 

Belt  Ry  of  Chicago.-.  Oct 

July  1  to   Oct  31 

Bennettsv  &  Cheraw.  Oct 

July  1  to  Oct  31 

Bemice&  N  W Oct 

July  1  to   Oct  31 

Bessemer  &  L  Erie Oct 

July  1  to  Octal 

Big  Falls  ..- Oct 

July  1  to  Oct  31 

Big  Sandy  &  Cumb..  Oct 

July  1  to  Oct  31 

Big  Stone  Qap&P  Val.  Oct 

July  1  to  Oct  31 

Birmingham  &  Atlan.  Oct 

July  1  to  Oct  31 

Birmingham  South —  Oct 

July  1  to  Oct  31 

Blaney  &  Southern Oct 

StJuly  1  to  Oct  31 

BIy  Bur  &  Miss  RIv..  Oct 

July  1  to  Oct  31 

Bly  Leachv  &  Ark  So.  Oct 

July  1  to  Oct  31 

Bodcaw  Valley- Oct 

July  1  to  Oct  31 

Bonlee  &  Western-..  Oct 

July  1  to  Oct  31 

Boston  &  Maine Oct 

July  1  to  Oct  31 

Maine  Central Oct 

July  1  to  Oct  31 

St'Johnsb&LCh..  Oct 

July  1  to  Oct  31 

Somerset Oct 

July^l  to  Oct  31 

Sullivan  County...  Oct 

July  1  to  Oct  31 

Vermont   Valley...  Oct 

July  1  to  Oct  31 

Washington  County  Oct 

iRJuly  1  to  Oct  31 

York  Harb  &  Beach  Oct 

July  1  to  Oct  31 

BoyneC  GayI'd  &  Alp.  Sop 

I^July  1  to  Sep  30 

Bradford  &  West  I-  i.  Oct 

July  1  to  uct  31 

Bridgeton  &  Saco  Civ.  Oct 

July  1  to  Oct  31 

Brimstone  R  &  Canal    Oct 

July  1  to  Oct  3) 

Brinson  Railway-.   ..Oct 

July  1  to  Oct  31 

Brownst  &  Mid'town.  Oct 

July  1  to  Oct  31 

Bucksport  &  Elk  Riv.  Oct 

July  1  to   Oct  31 

Buffalo  &  Susq  RR--  Sip 

July  1  to  Bep  30 

Buffalo  &  Susq  RV---  Oct 

July  1  to  Oct  31 

Buffalo  Att  &  Arcade.  Oct 

July  1  to  Oct  31 

Buff  Roch  &  Pittsb. .  Oct 

July  1  to  Oct  31 

BurrsFyBrown&Ches.  Oct 

July  1  to  Oct  31 

Butler  County Oct 

July  1  to  Oct  31 

Butte  Anacon  &  Pac.  Oct 
July  1  to   Oct  31 

Butte  County  ---.----  ^"^ 

July  1  to  Oct  31 

Cache  Valley .--  Oct 

July  1  to  Oct  31 

Caddo  &  Choctaw Oct 

July  1  to  Oct  31 

Calumet  Ham  &  S  E  .  Oct 

July  1  to   Oct  31 

Calumet  Western-.-.  Oct 

July  1  to  Oct  31 

Canadian  Pac  Lines  In  U  S 
CanPacRy  in  Maine.  Sep 

July  1  to  Sep  30 

Duluth  So  Sh  &  Atl.  Oct 

July  1  to  Oct  31 

Mineral  Range  ....  Oct 

July  1  to  Oct  31 

MlnnStP&SSM    Sop 

July  1  to  Sep  30 

Newp't&Richford.  Sep 

July  1  to   Sep  30 

Carolina  &NW.  ...Oct 

July  1  to  Oct  31 

Carolina  &  Western  .  Oct 

July  1  to   Oct  31 

Caro  Clinch  &  Ohio..  Oct 

July  1  to  Oct  31 

Caro  Clinch  &  O  of  S  C  Oct 

July  1  to  Oct  31 

Central    Indiana.....  Oct 

July  1  to  Oct  31 

Central  New  England.  Oct 

July  1  to  Oct  31 

Central  of  Georgia...  Oct 

July  1  to  Oct  31 

Louisv&  Wadley-.  Oct 

July  1  to   Oct  31 

Wadley  Southern..  Oct 

July  1  to   Oct  31 

Wrightsv  &  Tenn..  Oct 

July  1  to  Oct  31 

Central  Ry  of  Arkan      Oct 

July  1  to  Oct  31 

Central  RR  of  N  J...  Oct 

July  1  to  Oct  31 

CMitral  RR  of  Pa.---  Oct 

July  1  to  Oct  31 


This  Year 
$ 

3.422 
14.169 

16.429 
63.007 


Last  Year 
% 

4.073 
18.333 

14.042 
53.259 


S 


6.159 
16.617 
2.834 
9.348 
778.783 
3,330.803 
478 
1.395 
5.622 
20.398 
121 
480 
1.343 
3.663 
55.382 
208.553 
252 
981 
1.293 
3.476 
7.607 
27.372 
2,278 
10,097 
474 
1.206 
2.422,468 
8.667.070 
511.698 
1,769,657 
22.483 
80.249 
21.601 
68,431 
28,783 
105.630 
28,763 
98,426 
30.087 
92.634 
1,857 
6.893 
18,878 
56,113 
556 
3.023 
2.265 
8.644 
12.626 
19.082 
10.745 
34.780 
32 
175 
956 
6.807 
135.013 
292,650 
38,799 
246,491 
3,013 
9,568 
757.362 
2.783.840 
3.660 
17.920 
6.925 
26.132 
84,302 
337,057 
15.375 
65.496 
254 
792 

2.411 
9.410 


8.427 

22.431 

2.569 

11.446 

821.291 

3.360.563 

610 

2.162 

4.089 

15.467 

84 

420 

700 

2.717 

59.869 

199.097 

139 

854 

491 

1,976 

4.650 

15.868 

2.649 

10.976 


8.017 
33.828 


1.197 
4.127 


26.107 

168.667 

20 

103 

480 

1.831 

493 

2.179 

574 

2.132 

890 

3.951 

50 

179 


6.459 
26.892 


1.266 

4.153 


22.993 

146.816 

26 

116 

297 

1.217 

440 

2.082 

552 

2.280 

1.965 

8.260 

31 

154 


2.379.188 

8.531.588 

480.076 

1.773.632 

22.264 

71.986 

16.574 

64.833 

25.992 

92,538 

25.276 

85.460 

22.023 

90.237 

1,712 

6,248 

18.667 

49,854 

96 

440 

1.797 

8.006 

7.038 

30.507 

8.058 

25.618 

16 

101 

1.432 

8.398 


23 

97 

1.361.236 

6.373.011 

264.637 

1.533.637 

10.189 

49.522 

10.356 

45.022 

14,408 

68,304 

13.746 

65,099 

15.488 

77.111 

1.858 

16.694 

1.715 

5.460 


$ 

3.422 
14.169 
27.783 
109,043 
241,663 
987,157 
7,585 
20.307 
2,834 
9.348 
813.253 
3.535.081 
524 
1.598 
6.167 
22.479 
647 
2.779 
2.139 
6.671 
64.354 
244.596 
302 
1.160 
1318 
3.501 
7.690 
27.754 
2.278 
10.097 
497 
1.303 
4.085.314 


s 

4.073 

$ 

422 

340 

18.333 

1,666 

1.313 

23.449 

15,087 

3.258 

90.816 

41,043 

16.114 

215.274 

121.632 

16.585 

777.823 

91.573 

54.656 

9.999 

741 

695 

2/. 495 

2.933 

2.426 

2.569 

1,020 

725 

11.446 

3.321 

4.663 

852.337 

83.330 

68.224 

3.537.609 

350.519 

266.204 

662 

134 

159 

2,378 

818 

808 

4.510 

808 

1.395 

16.913 

3.884 

4.046 

554 

129 

21 

2,622 

625 

336 

1.613 

355 

291 

5.943 

1.243 

1,150 

74.685 

8.357 

10.394 

249.341 

43.803 

32.097 

171 

163 

26 

1,009 

647 

71 

491 

423 

13 

1,976 

2.515 

597 

4.876 

952 

234 

17.Z80 

3.554 

1.566 

2,649 

968 

977 

10,976 

3.663 

4.211 

347 
2.558 
5,212 
17,189 
31.044 
123.969 
183 
757 
734 
2.630 
134.738 
520.170 
51 
225 
318 
1.229 
32 
179 
179 
349 
12.741 
60.366 
147 
283 
40 
396 
486 
2.837 
180 
664 


233 
976 

3.267 

14.329 

27.433 

99,211 

173 

1,179 

1,611 

4.490 

111.679 

452.724 

3 

129 

861 

1,874 

""24 

37 

86 

13.955 

56.117 

23 

154 

370 

1,830 

399 

1.485 

86 

338 


302 
1.453 

346 
1.870 

118 

101 
25 

100 

7.690 

34.136 


128 

533 

90 

433 


Cr203 
312 

528 

2.214 

620 

1.659 

25 

100 

5.837 

28.509 


117 

496 
136 
695 


3.914354 


17 

582.067 


563.296 


125 
501.976 


430.038 


^954.868  16:2f5.8  2  15.5  3. ^02  2.343.532  2.117.609  1,895.316  1.666.861 

5.954.865  Ib.^iDJ^^   782.135  138.922  133.92?   106.368  i""-^'' 

""*  636.360 

6.671 

30.337 

6.887 

36.041 

3.735 


254.878 
1.290.384 

8.850 
50.134 

8.715 
43.026 
13.192 
64.819 
12.582 
62,287 
14,618 
75.575 

1.463 
16.426 

1.553 

4.799 


3.177 

9.057 

676.212 

2.657.566 

2.811 

9.748 

4.422 

19.074 

99.119 

354.126 

20.284 

80.488 

263 

925 

2.083 

8,911 


1.646 
9.403 


4.914 

17,199 

95 

398 


10.159 

22.839 

8.461 

52.995 

773 

3.594 

90.132 

427.223 

187 

909 

655 

1.937 

7,108 

44,751 

2.208 

10.691 

25 

71 


1,541 
8.944 


4.453 

13.459 

82 

325 


555 

2.897 

83.013 

389.757 

188 

846 

349 

996 

7.712 

44,973 

2,364 

11.986 

18 

75 


38.009 

103.167 

183.656 

773.006 

60.835 

233.986 

1.415.288 

4.082.888 

10.881 

30.799 

28.603 

91.098 

545 

2.076 

124,082 

404.790 

6.532 

20.742 

12.679 

52.150 

246.634 

867.447 

831.424 

2.716.634 

2.874 

6.325 

6.983 

18.957 

21.637 

59.275 

5.340 

14.678 

1. 606.776 

5.828.143 

9,469 

34.138 


3.302.965 

35.211 

140.735 

33.355 

118,860 

45.057 

181.313 

44.500 

171.749 

48.730 

182.897 

3.841 

24.333 

23.545 

69.450 

556 

3.023 

4.456 

20.478 

12.625 

19.182 

16.575 
55.532 

867 

3.766 

956 

6.807 

152.890 

330.569 

48.998 

312.281 

4.358 

15.904 

889.592 

3,369.846 

5.666 

21.583 

7,610 

28.180 

96.983 

405.289 

18.680 

79.416 

317 

1.003 

2.415 

9,415 

4.116 

15.383 

668 

2.183 


3.252.152 

32,565 
132.347 

26.670 
113.075 

41.157 
164.998 

40.036 
156.362 

40.053 

179.036 

3.346 

23.437 

22,074 

162,617 

96 

440 

3,828 

19-180 

7,038 

30,507 

12,669 

40.168 

1.114 

5.513 

1.432 

8.398 


408.889 

331 

925 

4.963 

17,466 

4.078 

19.523 

5.861 

17.366 

3.872 

16,351 


4.193 

13.366 

800.898 

3.232.211 

3.061 

10.841 

4.811 

20.244 

113.324 

421.838 

23.566 

95.780 

311 

1.120 

2.083 

10.278 

4.716 

14.976 

723 

2.823 


516.222 

7.507 

39.566 

7.202 

26.600 

5.385 

31.310  23.312 

11.437  7.951 

26.903  21.893 

8.757  10.802 

42.219  40.381 

818  1.358 

5.183  6.711 

4.387  2,848 

12,760  9,077 

401  014 

1.418  Cr9 

1,687  1,840 

3,460  3,744 

883  C'-648 

3,027  460 

1,146  1.698 

4.886  5,131 

110  135 

427  705 

159  158 

757  1.124 

33.728  21.519 

77.060  53.148 

8,986  - 26.480 

38.156  114.700 

2.602  1.408 

7.491  5.406 

88.848  107.806 

386.509  412,758 

708  487 

2.783  2.603 

1,818  2,625 

7.588  8,498 

13.865  10.583 

49,056  44.547 

1.661  1.548 

6.502  8.059 


108.572 

409.233 

250 

927 

3.904 

15.273 

2.970 

17.617 

2.913 

14.637 

3.623 

14,767 


4.713 

13.675 

66 

293 

708 

2.004 

1.216 

6.593 

1.560 

7,402 

397 

810 

""98 


4.154 

12.944 

4 

279 

158 

865 

1.344 

5.741 

1.031 

4,004 

105 

487 

33 

108 


10 

10 

150 

600 


49.990 

201.253 

7.799 

30.943 

328 

954 

109 

390 

116 

473 

104 

437 

438 

1,372 

19 

65 

188 

617 


470 

128 

1.307 

696 

193.829 

162.584 

583.772 

631.688 

421 

372 

1.699 

1.239 

1.180 

2.355 

5,975 

6.920 

17.442 

23.665 

64,182 

82.358 

1,118 

1,494 

4,844 

5.475 

31.424 

E3.0S8 

210.031 

776.165 

67.709 

270.679 

1.696.863 

4.123.183 

9.346 

27.522 

28.588 

90.666 

684 

2.552 

75.502 

248.534 


22.153 
57.852 

82.013 

393.808 

1.941 

9.669 

494.505 

1,510.735 

6.236 

18.644 

9,167 

39,211 


15.164 

56.804 

239.155 

807,135 

881.833 

2.673.604 

2.677 

6.339 

7.630 

21.051 

24,032 

66.958 

3.461 

7.635 

1.691.951 

5551.999 

8.579 

r21,937 


171 

14.403 

167,020 

1.530 

5.722 

2.223 

9.324 

30.957 

142,255 

306.521 

1.227.590 

577 

2.314 

4.116 

13.397 

11,380 

40.224 

386 

1,725 

396.762 

1,823,745 

1.678 

8,315 


16.749 

51.489 

83.999 

377.651 

3.899 

17.699 

531.314 

1,582.897 

5.640 

17.993 

8.145 

39.061 

59 

188 

14,435 

53,939 


2.123 

8.841 

31.764 

135.535 

258.025 

1.046.411 

686 

2.685 

3.553 

11.106 

11,327 

37.015 

306 

1,193 

380.568 

172.545 

1.457 


64.427 
178.541 
280.052 
1.227.668 
64.374 
252.158 
2.017.022 
5.955.108 
19.283 
56.271 
39.472 
136.869 
788 
2.775 
142.167 
490.026 
8.292 
27.701 
15.583 
64.015 
290.158 
1.062.400 
1.244.300 
4.295.951 
3.608 
9.207 
12.128 
35.426 
34.900 
105.572 
5.834 
16.793 
2.111,745 
8,058.460 
11.653 


56.148 

157.879 

308.253 

1.212.410 

73.725 

298.657 

2.345.102 

6.041.755 

15.804 

47.409 

38.222 

135.768 

743 

2.825 

93,535 

312.568 


8.233    44.080 


18.065 

68.492 

283,372 

988.566 

1.251.257 

4.056.892 

3.490 

8.850 

12.840 

36.072 

37.668 

110.092 

3.863 

9.157 

2.182.238 

7.689.641 

10,286 

31.111 


92 
682 
363 

1.157 
323 

2.215 

18.580 

122.283 

44.858 

169.171 

12.437 

78.559 

219.031 

649.299 

4.607 

14,277 

8,076 

29.580 

262 

1.221 

11.909 

46.772 

452 

2.460 

5.155 

18.329 

60.506 

245.793 

165.470 

629.419 

454 

1.897 

2.139 

10,561 

2.782 

10,738 

492 

2.224 

230.754 

923.803 

905 

5.464 


48 

130 

698 

2.281 

68 

2.788 


185 

951 

1.883 

7.577 


154 

330 

2.298 

4.198 


69 


841 
3.247 

620 
1,108 


1.687 

4.609 

663 

3.942 

108 
267 

10.489 

49,330 

52 

187 


548 

2.751 

95 

361 


100 

400 


100 
400 


46.807 

177.871 

9.566 

3^.484 

242 

969 

531 

953 

119 

560 

99 

469 

366 

1,496 

""44 

279 

544 

20 

20 


649 
2.628 
287 
851 
350 
2.196 


25 
209 

8,400 
35.602 

30 
151 


599 

1.957 

93 

344 


318 
1.227 

8.802 

29.960 

90.434 

350.833 

2.286 

7.422 

953 

3.309 

215.464 

876.767 

211 

922 

1.261 

4,483 

264 

1,081 

877 

3.449 

25.108 

104.367 

908 

2.393 

477 

1.637 

1.615 

6.430 

473 

1.831 

179 

874 

1.701.927 

6,731.235 

285.642 

1,135.245 

13.653 

55.809 

8.502 

36,947 

16.995 

67.653 

14.897 

59.260 

15.639 

57.567 

1.738 

9.688 

5.393 

16.253 

112 

735 

1.648 

7.307 

1.287 

5.039 

3.475 

14.384 

92 

1.294 

335 

1.663 

43.344 

104.467 

21.379 

119.425 

1.383 

5.328 

265.958 

998.637 

1.186 

5.380 

3.012 

9.204 

39,537 

159.421 

4,392 

17,979 


$ 

297 
1,228 

6,153 

25,503 

79,035 

267,278 

2.344 

6.877 

1,192 

3.834 

194.382 

743.434 

225 

965 

966 
4.154 

301 
1,066 

856 

3.336 

24,255 

83.960 

180 
1.225 
t297 
1.197 
1.111 
4.463 

653 
2.276 


8.111  9.998 

23.395  23.565 

28.268  28.971 

120.996  111.703 

11.252  12.378 

43.119  46.497 

254.577  231.543 

743.262  641.603 

1.140  839 

3.624  3.294 

3.755  2.101 

14.929  12.159 

67  301 

410  466 

17,339  16.622 

72,107  53.632 

46   

222   

3.930  3.919 

15.063  15.132 

22,916  25.690 

87.969  86,565 

186.254  162.169 

721.794  619,414 

67  60 

581  271 

1.110  926 

4.757  3,628 

3.166  2.837 

11,924  11,707 

417  273 

1.618  681 

., 321.925  323,826 

728.352  1.275.517  1,275-459 

1,173     853  301 

4,789   4,161  1.850 


21.472 

69.687 

39.851 

199.208 

16.103 

58.555 

217.661 

666.965 

10.238 

30.118 

6.323 

25.148 

162 

693 

10.307 

42.324 


5.181 

19.016 

37,913 

164.226 

159.625 

584.825 

192 

1.058 

1.788 

8.008 

2.890 

12.370 

425 

1.350 

173.856 


4.350 
13.966 
11.282 
43.075 
454 
1.798 
40.042 
118.025 


100 
400 


4.436 

12.388 

11.398 

37.852 

763 

3.479 

45.321 

128.978 


617 
2,592 


5,172 

21.310 

1.056 

3.646 

541 

2.321 

1,754 

7,608 

31.714 

133.036 

36 

122 

221 

992 

582 

2.126 

25 

291 

31,101 

131,673 

274 

1.170 


757 
2,767 


6.237 
17.288 


550 

2.317 

2.203 

6.637 

29.132 

119,789 

15 

62 

285 

1.040 

478 

1.952 


42.927 

126,75« 

291 

V  1.143 


1.491  833 
5.991.000 
250.946 
994.717 
12.808 
53.767 
8.385 
40,196 
12.964 
52.826 
11.510 
48.784 
13.188 
52.690 
1.304 
8.156 
5.031 
14.776 
31 
248 
1.755 
7.114 
2.878 
6.170 
3.359 
10,559 


391 
1.498 


1.381 

4.659 

214.252 

811,488 

873 

2.765 

3.399 

7.337 

40.551 

155.185 

4.984 

20.933 


208 

1.493 

1.248 

4.904 

34 

80 

28.005 
83.599 
99.066 
416.303 
31.742 
122.593 
634.389 
1.929.328 
10.111 
29.953 
11,914 
45.794 
325 
818 
27.873 
104.367 
2.586 
8.830 
7.067 
26.662 
89.874 
314.696 
350.103 
1,304,221 
706 
2,726 
3.717 
13.080 

8,839 

31.068 

1,333 

5,70* 

580.898 

2.327.155 

3.062 

11.5T2 


318 
1.015 
1.070 
4.198 


24.039 

73.018 

114.342 

414.952 

35,572 

133.621 

634.651 

1.732.805 

9.585 

29.215 

11,105 

41.752 

107 
464 

21.083 
68,474 


7,055 

26.083 

93,152 

297,773 

322.383 
1,154.102 

755 
2,554 
3.272 

11.653 
9,612 

30.279 
1.666 
5.593 

>48.56 


2.724 
3.839 


Far  index  to  roads  not  appearing  m 


ilphabVtt^l  ord^:  but  given  under  some  other  mtem,  see  last  page. 
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RAILWAY  EARNINGS 


NAME  OF  ROAD 

Bedford  Stone Oct  1,151  1-814 

July  1  to  Octal....  5.627  7.162 

BellinKh  B  &  Br  Col      Oct  31 .318  14.723 

July  1  to   Oct  31 98.454  62.382 

Belt  Ry  of  Chicago...  Oct  150.059  129.G59 

July  1  to  Oct  31 594.199  447.803 

Bennettsv  &  Cheraw    Oct  3  618  .''■',2§ 

July  1  to  octal.---  12,320  13.209 

Bernlce  &  N  W Oct  2,808  3.642 

Juiyltooct31 9.661  13.404 

Bessemer  &  L  Erie  - .  Oct  448.445  386.893 

^uiylto  ^.ctai...-  1.812,359  1,517,578 

BlK  Falls    Oct  432  388 

July  1  to  octal.—  2.077  1.904 

Big  Sandy  &  Cumb-.  Oct  2.522  3.927 

July  1  to  ■■'Ct31.---  10.526  11.188 

BigSloneOap&P  Val.  Oct  493  380 

July  1  to  oct31.-.-  2.271  1.793 

Birmingham  &  Allan.  Oct  1.928  1.647 

July  1  to  Oct  31 7.049  6.537 

Birmingham  South..- Oct  48.382  52.619 

July  1  to  Oct  31 216.529  183.616 

Blaney  &  Southern... Oct  1,227  231 

July  1  to  Oct  31 3,372  1,544 

BIy  Bur  &MlssRiv..  Oct  951  680 

July  1  to  octal 4.560  3.656 

BIy  Leachv  &  Arl<  So.  Oct  3.648  2,207 

July  1  to  (Jct  31 15,165  9.404 

Bodcaw  Valley Oct  1.772  1.842 

July  1  to   Oct  31 6.724  7.352 

Bonlee  &  Western...  Oct  179         

July  1  to   Oct  31 1,116        

Boston  &  Maine Oct  2.921,953  2.597.388 

to    July  1  to  octal 11,523.336  10,259,794 

Maine  Central Oct  559,799  523.647 

July  1  to  Oct  31 2.297,542  2.032.928 

St  Johnsb&  LCh..  Oct  21.583  21,413 

July  1  to  Oct  31 90.356  97.732 

Somerset Oct  21.220  20.748 

July  1  to  Oct  31 93.409  85.513 

Sullivan  County...  Oct  25.177  21.641 

July  1  to   ■)ct31 120,149  95.668 

Vermont   Valley...  Oct  32.659  22.635 

July!  to   Oct  31 105.233  86.697 

Washington  County  Oct  29.773  29.040 

July  1  to   Oct  31 121,059  112.912 

York  Harb  &  Beach  Oct  2.625  2.663 

July  1  to  vJot  31 14.991  14,931 

BoyneC  Qayl'd  &  Alp.  Sep  15.635  13,186 

July  1  to  Sep  30 46-036  39,965 

Bradford  &  West  Pa.  Oct  579  42 

July  1  to   Oct  31 2.528  541 

Bridgeton  &  Saco  Riv.  Oct  4.220  3.919 

July  1  to   Oct  31 13.364  12.338 

Brimstone  R&  Canal.  Oct  4,364  4,374 

July  1  to  Oct  31 19,311  15,697 

Brinson  Railway Oct  7,552  6.993 

July  1  to  Oct  31 30,116  22.672 

Brownst  &  Mid'town.  Oct  626  618 

July  1  to  Oct  31 2.638  3.494 

Bucksport  &  Elk  Riv.  Oct  495  582 

July  1  to  Oct  31 2,519  2,730 

Buffalo  &  Susq  «B- -  Sep  106,072         

luly  1  to  Sep  30 252.734        

Buffalo  &  Susq  ft!/- ..  Oct  60.219         

July  1  to  Oct  31 291,028        

Buffalo  Att  &  Arcade.  Oct  4.872  3.142 

July  1  to  Oct  31 15.615  11.716 

Buff  Roch  &  Pittsb..  Oct  572.468  506.810 

July  1  to  Octal 20/0886  1.942.850 

BurrsFyBrown&Ches.  Oct  2.773  2.156 

July  1  to  Oct  31 11.576  8.272 

BuUerCounty Oct  6.369  8.677 

July  1  to  Oct  31 24.191  24.130 

Butte  Anacon  &  Pac.  Oct  73,170  75,935 

Julylto  Octal 129348 

ButteCounty Oct  8.968  9.804 

Julylto  Oct  31 36.351  41.566 

Cache  Valley Oct  722  695 

Julylto  Oct  31 3.286  2,829 

Caddo  &ChocUw Oct  902  638 

jHly  1  to  Oct  31 4,633  2,314 

Calumet  Ham  &  S  E  .  Oct  3.695  4.252 

July  1  to  Oct  31 14.415  13.103 

Calumet  Western Oct  358  69 

Julylto  Oct  31 2,301  2,789 

Canadian  Pac  Lines  in  U  S 

CanPacRy  in  Maine.  Sep  62,011  63.354 

July  1  to  Sep  30 251.874  187,835 

Duluth  So  Sh  &  Atl.  Oct  189.786  200.500 

Julylto  Oct  31 781.745  791,793 

Mineral  Range Oct  56.913  65.842 

Julylto  Oct  31 252.678  248.482 

Minn  St  P&  SSM.Sep  1,190.903  1.169.891 

Julylto  Sep  30 3.558.813  3.277.710 

Newp't&Richford.  Sep  15.859  20.664 

July  1  to  Sep  30 47.855  62,627 

Carolina  &  N  W Oct  26.465  22.025 

Julylto  Oct  31 100.398  90.268 

Carolina  &  Western..  Oct  654  719 

Julylto  Oct  31 2,450  2,215 

Cero  Clinch  &  Ohio-- Oct  69,279  60.434 

Julylto  Oct  31 277.005  203.590 

Caro  Clinch  &  O  of  S  C  Oct  4,665         

Julylto  Oct  31 17.328        

Central    Indiana Oct  17.799  17,819 

Julylto  Oct  31 66.787  66.994 

Central  New  England.  Oct  178.041  161.810 

Julylto  Octal 657.7j9  567.875 

Central  of  Georgia  ..  Oct  771,927  715,335 

July  1  to  Oct  31 2,941.435  2.63S.635 

Louisv&  Wadley-.  Oct  1-387  1,145 

Julylto  Oct  31 5.847  4,440 

Wadley  Southern-.  Oct  7.771  6,904 

Julylto  Oct  31 31,307  26456 

Wrightsv&Tenn-.  Oct  17.204  17.428 

Julylto  Oct  31 62.279  62.411 

CentralRyof  Arkan..  Oct  2.269  2.368 

July  1  to  Oct  31 9.834  7.664 

Central  RR  of  N  J...  Got  1,203,097  1.127.845 

July  1  to  Oct  31 4.812.646  4,326.918 

Central  RR  of  Pa Oct  5.451  4.842 

Julylto   Oct  31 23.795  18.599 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS 

incl  General  Exp.       FROM  RAILROAD         Gross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 


TAXES 

Current      Frevious 


$ 

2.271 
8,541 

—3.565 

10-589 

91-503 

392.958 

3.955 

7-986 

26 

—312 

364,807 

1,722,721 

91 

—478 

3.645 

11.953 

153 

507 

210 


15.972 

28.067 

—924 

—2.211 

366 

-1,059 

4.042 

12,588 

506 

3.371 

318 

186 

1,163.360 

4.692.555 

263.775 

1.005.423 

13,627 

50.379 

12  134 

25.451 

19.879 

61.164 

11.841 

66.516 

18.957 

61.838 

1.214 

9.341 

7.909 

23.413 

—22 

494 

235 

7.114 

8.260 

—128 

9.023 

25.416 

241 

1.128 

461 

4.288 

46.818 

77.835 

—11.221 

21.252 

—514 

238 

317,123 

1,298,960 

2,893 

10,007 

1,241 

3.988 

23.813 

122.503 

9.711 

43.064 

—405 

—2,181 

1.512 

4,781 

420 

967 

309 

-118 

2,415 

-73.332 

90.265 

445.923 

7.460 

-519 

826.118 

2,396.295 

3,424 

8,416 

13.007 

36,471 

133 

324 

72.887 

213.020 

3.617 

10.373 

—2.216 

—2.771 

112.117 

394.641 

472,372 

1,354,456 

2.221 

3.350 

4,357 

4,119 

17.696 

43,292 

3.564 

6.958 

908.648 

3.245.814 

6.202 

20.285 


$ 

2.259 
11.170 

8,725 

28.434 

85.514 

330.019 

5.853 

14,285 

-1.073 

—1.957 

465.444 

2.020.030 

273 

474 

582 

5,725 

174 

829 

-33 

—593 

22.065 

65,724 

—60 

—535 

-188 

—1.679 

2.668 

7.876 

806 

3,524 


1.316,965 

5.313.408 

258.487 

1,219.223 

11.151 

34.515 

5,922 

27,562 

19.515 

69,323 

17,401 

69,665 

11,013 

66,124 

582 

8,505 

8,887 

22.651 

54 

—101 

—90 
5.842 
2.664 

14.809 
5.676 

17,495 

496 

2.019 

849 

5.668 


1.051 

1.650 

294,088 

1,289,361 

904 

2,568 

—3.865 

—3.885 

37.383 


13.762 

54.214 

—383 

—1.709 

1.445 

7.963 

463 

1.872 

653 
34 

—7,205 

—29,956 

107.733 

420,616 

7.883 

50.174 

1,175.210 

2.764,045 

—4.850 

—15,217 

16.197 

45.500 

24 

610 

33.100 
108.978 


245 

1.498 

121.561 

420.690 

535.420 

1,420,257 

2,345 

4,409 

5,935 

9.515 

23.239 

47.631 

1.495 

1,493 

1.054.392 

3.362,729 

5,443 

12,511 


83 
333 


33,409 

199,474 

18,705 

94.887 


39,280 

211.248 

13.488 

87.563 


83 
333 


4.507 
23.836 

2.106 
13.504 


8.883 
46.791 

-806 
18.313 


15 
179 


1.391 
6.888 


l,2ii 
6,70/ 


-20 
23 


—150 
143 


—173 
246 


6,022 
29,562 


43.964 
135.667 


5.742 
27,097 


56,861 
157,112 


1,238 
8.190 


21.663 
64.954 


942 
6.141 


35.480 
87.682 


7.577 
33.414 


87 
337 


132.853 
773.163 


7.192 
31.442 


140 
423 


6,409 
27.424 


87 
337 


6.056 
25.252 


140 
423 


132.192 
720.695 


Year 
$ 

330 
1,321 

1.260 

5.040 

5.000 

20,000 

162 

648 


6000 

27,000 

26 

105 

104 

416 

48 

194 

167 

671 

1,618 

6,473 


Year 
% 

312 
1,251 

1,050 

4.240 

5.000 

20.000 

65 

245 


5.000 

20.000 

23 

95 

85 

341 

43 

175 

167 

671 

1,600 

6.400 


559 


630 


-22,354 

5,855 

159,018 

207,368 

-76 

-r2 

—325 

-335 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some 


78 
312 
100 
400 

17 

71 

15 

60 

187,584 

696.470 

35.879 

143.858 

800 

2.978 

113 

454 

2.700 

10.800 

1.400 

5,600 

234 

939 

75 

300 

1.200 

3.500 

8 

32 

55 

220 

125 

500 

600 

2,300 

15 

60 

169 

663 

2.600 

5,870 

1,400 

7,529 

100 

400 

16,000 

64,000 

60 

240 

62 

248 

2.000 

9.500 

242 

966 

8 

33 

24 

99 

28 

113 

502 

2.008 

5.000 

15.000 

18.000 

72.000 

3.500 

14.000 

108.653 

341.976 

500 

1,500 

975 

3.900 

14 

56 

5,500 

22,000 

200 

800 

1.341 

5,364 

9.000 

36.000 

45.000 

179.950 

46 

184 

404 

1.619 

950 

3.800 

87 

351 

96,663 

384.571 

289 

1..155 

other  systerri 


66 
267 

50 

200 

17 

71 


180,636 

670.769 

39.141 

135.027 

800 

2.606 

91 

365 

2.900 

8.300 

1.200 

4.800 

229 

916 

85 

340 

1,000 

3,000 

8 

32 

50 
200 

84 

328 

300 

1.200 

15 

60 
146 
584 


100 

400 

13.000 

52.000 

50 

200 

43 

173 

2.300 

8.300 

222 


8 
33 
24 
99 


MILES 

entl  of  Month 
This       Last 


460 
1.840 

5.000 

15.000 

16.000 

64.000 

3.200 

12.800 

120.721 

343.223 

500 

1,500 

955 

3.820 

12 

50 

4.000 

11,500 


341 

5,364 

6,500 

26,00) 

47,000 

183,200 

41 

165 

5,422 

1,589 

950 

3,800 

54 

216 

91,420 

355.904 

106 

424 

,-  s&B  last 


FINAL  NET 

Current      Previous 

Year  Year 

$  $          Year     Year 

1.940  1,946 

7,219  9,918          2          2 

—4,825  7.665 

5,549  24,194        62        61 

86,603  80.614 

372.958  310,019        21        21 

3,804  5.798 

7.338  14.040        33        34 

26  —1,073 

—312  —1,957        26        26 

358,807  460,444 

1,695.721  2,000,030      204      201 

55  249 

—583  378        21        21 

3.540  497 

11.536  5.383        24        24 

105  130 

312  653         4         4 

126  —201 

—715  —1,264        22        22 

14,353  20,465 

21,593  59,324        42        35 

—924  —60 

—2.211  —535        16        16 

288  —255 

—1,371  —1,947        20        20 

3,942  2,618 

12,188  7,676        49        37 

488  788 

3,300  3.553         15         15 

303        

126        6     — . 

980,284  1,145,213 

4,019,921  4,689,429  2,242  2,242 

230.002  218.540 

<575,070  1,102,510   931   931 

12.827  10.351 

47.400  32.008   125   125 

12,021  5,831 

24.997  27,197   93   93 

17.179  16.615 

50,364  61,029   26   26 

10,441  16.201 

60.916  64,865   24   24 

18,722  10,783 

60,898  65,207   138   138 

1.139  597 

9,041  8.165    11    11 

6.709  7.887 

19.813  19.651    92   92 

—30  46 

462  —133    8    8 

180  —140 

6.894  5-542   21    21 

8.135  2.579 

—628  14.470    7    7 

8  423  5  516 

23.116  16.295    72   72 

226  481 

1.068  1.959    2    2 

292  703 

3.624  5.083    8    8 

44.218   

71.964   269  -.- 

—12,641 

13.747    91  -..- 

614  951 

—111  1.250    27    27 

300.973  280,915 

1,235,103  1,237,608   573 

2,833  854 

9,767  2,368   16 

1,179  -3,909 

3,740  —4,059   33 

21.813  33.088 

113.003  121.048    46 

9,469  13,540 

42.097  53,325    31 

-413  —392 

—2,215  —1,742    10 

1,487  1.420 

4.681  7.864    14 

392  463 

854  1,872    7 

—192  193 

—2,126  —1,805    3 

—2.584  —2.205 

—88,332  —44,956   233 

73,503  92,675 

382,113  362,757   608 

3.960  4.683 

—14.519  37.374   127 

739.128  1.089,970 

2.119,273  2.508.504  3.572 

2.924  —5.360 

6.916  —16.717   21 

12,032  15.242 

32.571  41.680   133 

119  11 

268  560    10 

67.387  29.100 

191.020  97.478  E236 

3.417   

9.573   17  -— 

—3.557  —1.095 

—8.135  —3.865      127      127 

103,117  115,061 

358,641  394,690      277      278 

433.782  494.077 

1.201.940  1.263.309    1.915    1.915 

2.174  2.303 

3.176  4.243         10        10 

3,952  513 

2,499  7,926        90        90 

16.833  19.430 

39.829  44,304      105^105 

3,476  1,441 

6.607  1.276        13 

789.129       968.826 

3.020.261  3.214.193      673 

5.835  5.335 

18.804  11,751        30        30 
page. 
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n 

20 
46 
31 
10 


233 

593 

126 

3,424 

21 
133 

10 
211 


l3 
66« 


RAILWAY  EARNINGS  [Vol.  lxxxxi. 


FREIGHT  &  PASSENGER  EARNINGS      TOTAL  EARNINGS 

MAINTENANCE  EXPENSES          TRAFFICS  TRANSPORTATN  EXPS 

FREIGHT 

PASSENGER 

ind.  Other  Revenue      Wav  &  Structure 

Eauipment 

TRAFFIC          TRANSI'OhTArN 

NAME  OF  ROAD 

This  Year  , 

Last  Year  This  Year  Last  Year  This  Year  Last  Year  ThisY ear  LastY ear  TMsY car  LaslYear  ThisY'r  LastY'r  This  Year    Last  Year 

S 

S 

S 

S 

S 

S 

S 

S 

•S 

S 

S 

S 

S 

S 

Central  Vermont Oct 

251.593 

230.562 

116,704 

98,807 

393.707 

352.353 

49.853 

53.987 

57.140 

69.695 

8.016 

7.167 

148.746 

126.151 

July  1  to  Oct  31 

826.422 

817.528 

464,358 

464.770 

1,394.142 

1,370.465 

201.227 

184.558 

189.139 

190.877 

31.139 

33.478 

569.209 

505.967 

Centralia  Eastern Oct 

1,990 

1.877 

250 

121 

2.345 

2.003 

2-)l 

356 

185 

5 

587 

e:65 

July  1  to   Oct  31 

7.709 

5.956 

929 

498 

8.948 

6.462 

1,191 

720 

241 

5 

2,974 

2.962 

Charleston  Term  Co..  Oct 

13.250 

11,593 

2.867 

1.567 

189 

414 

5.871 

3.762 

July  1  to   uct  31 

35.951 

36.396 

7.097 

3.286 

3.420 

2.098 

14.445 

10.626 

Charlotte  Har  &  Nor.  Oct 

4,593 

3.130 

1.209 

902 

6.231 

4.231 

5.212 

106 

948 

427 

377 

186 

2.870 

1,976 

July  1  to  Oct   31 

23.431 

6.547 

6.063 

2,782 

30.717 

10.423 

16.280 

7.879 

3.988 

2.369 

1,587 

959 

11.854 

5.978 

Charlotte  Men  &  Col. Oct 

1.102 

1.303 

128 

155 

1.327 

1.571 

241 

201 

42 

34 

410 

358 

July  1  to  Oct  31 

3493 

4.147 

735 

464 

5.231 

903 

793 

93 

129 

1.436 

1.388 

Chattahoochee    Val!..  Oct 

9,563 

8.060 

1,792 

1.433 

11.620 

9.579 

1.527 

1.129 

1.430 

727 

120 

50 

2.844 

2,435 

July  1  to   Oct  31 

25.533 

23.641 

5,804 

6.313 

32.333 

30.975 

5.986 

4.505 

4,167 

2.320 

466 

107 

8.755 

9.843 

Chattanooga   South. .Aug 

5.250 

4.096 

2.245 

1.973 

8.247 

6.560 

7.201 

3.822 

3.328 

1.250 

368 

149 

3.826 

1.192 

July  1  to  .\ug  31 

10.713 

7,958 

4.224 

3.540 

16.433 

12,693 

11.018 

6,596 

5.772 

3.080 

779 

309 

7.675 

4.837 

Chesapeake  &  Ohio..  Oct 

2.135.234 

2.175.033 

480.095 

434.711 

2,763.588 

2.705.950 

350.009 

294.643 

542.136 

498,607 

42.917 

40.819 

793.548 

704.071 

July  1  to   i;ct  31 

8.452.815 

8.231.919 

2.055.391 

1,855.312  10,945.060  10.491.827  1.376.584  1,219.369  1.980.208  1.941.909    : 

179.894    : 

172.641 

3.C63.177    : 

2,631.530 

Ches  &  O  Ry  of  Ind  Oct 

99.248 

26.511 

134.703 

45.305 

24.613 

5.121 

71.644 

July  1  to      ct  31 

402.143 



127.484 

557.586 

_  - 

125  3!6 

85.563 

26,956 

254.316 

Chesapeake  Beach...   Sep 

1.511 

3.337 

6.956 

5.775 

8.792 

10,836 

3.107 

4.069 

672 

997 

715 

437 

3.473 

3.863 

July  1  to   Sep  30 

6.040 

6,711 

40.792 

44,395 

47.922 

52,313 

8.011 

8.815 

4.542 

2.691 

2.082 

2.917 

15.414 

17.101 

Chesapeake  Western.  Oct 

5.185 

4.321 

1.949 

1.853 

7.587 

6.661 

1.319 

1.916 

375 

698 

216 

211 

2.171 

2.016 

July  1  to  Oct  31 

22.405 

18,563 

10.115 

8.699 

34.282 

29.180 

5,158 

5.307 

1.718 

2.504 

916 

968 

8.761 

8.083 

Chesterfield  &  Lane. .  Sep 

4.332 

4.936 

1.031 

574 

6.155 

5.824 

726 

422 

397 

476 

4 

1.543 

1.529 

July  1  to  Sep  30 

10.274 

10.822 

3.235 

2.144 

14.580 

13.875 

1.800 

1.195 

874 

1.033 

51 

3.987 

4.040 

Chestnut  Ridge Oct 

2.075 

817 

160 

130 

2.997 

1.001 

449 

1.092 

236 

126 

215 

112 

1.295 

428 

July  1  to    .  ct  31 

7.870 

2.663 

803 

536 

11.384 

3.412 

2.782 

4.071 

987 

455 

602 

445 

5,010 

1.756 

Cheswick  &  Harmer-.Oct 

5,757 

2.616 

5.757 

2.616 

793 

203 

July  1  to  Oct  31 

21.243 

11.637 

21.248 

11.637 

2.038 

1.116 

38 



Chicago  &  Alton Sep 

811.238 

756.180 

413.753 

390.650 

1.314.818 

1.236.580 

219.914 

12^.780 

185.650 

98.765 

36,565 

40.089 

474.805 

362.281 

July  1  to   Sep  30 

2.435.191 

2,146.839 

1.245.810 

1,172.458 

3.946.454 

3.591.328 

530,737 

424.616 

567.048 

338.293 

112.961 

121.839 

1.346,855 

1.047.874 

Chic  &  Calumet  Riv..  Oct 

3.203 

2.128 

3.203 

2.128 

371 

181 

322 

449 

1.441 

1.106 

July  1  to   (  ct  31 

13.024 

5.059 

13.024 

5.059 

3.323 

204 

1.072 

1,685 

5.172 

2.996 

Chic  &  III  Midland...  Oct 

4.565 

7.302 

1,355 

1.477 

6.130 

9.034 

764 

294 

1.372 

1.091 

203 

147 

2.401 

2.364 

July  1  to      ct  31 

11.993 

30.051 

4,680 

5.476 

17.310 

36.629 

2.980 

1.852 

5.053 

4,959 

731 

733 

7.719 

9,321 

Chicago  &  III  West..  Sep 

21731 

14.908 

78 

64 

21,018 

15.337 

1.389 

875 

4,301 

3,884 

124 

213 

7.506 

3.C54 

July  1  to   Sep  30 

61.371 

41.495 

258 

380 

62.371 

42.559 

3.675 

2.124 

12.268 

6,645 

382 

685 

19.392 

8.F90 

Chicago  &  Nor  West.  Get 

5.059.936 

5.243.458 

1,729,669 

1.751.283 

7.378.280 

7.499.670  1.076.732  1.207,731 

980.866 

834.394 

117.565 

131.559 

2.836.092 

2.616.005 

July  1  to    1  ct  31 

17.965.218  18.047.864 

7,498.484 

7.194.683  27.750.328  27.238.044  4.434.374  4.660.887  3.093,4  2  3.054.731 

457.996 

481.827  10.457.222 

9.137.913 

Chic  St  P  M  &  Cm.  Oct 

1.145.871 

992.490 

418.955 

411.058 

1.662,073 

1.494.236 

170.128 

198.166 

174.287 

158.157 

22.509 

24.883 

568.164 

484.499 

July  1  to      ct  31 

3.836.093 

3.263.813 

1.784.845 

1.672.672 

5.987.850 

5.261.453 

842,170 

846.466 

655.885 

600.287 

96.432 

94,764 

2,035.984 

1.742  296 

Macoupin  County..  Cct 

27.376 

36.459 

27.504 

25.611 

2.720 

3.136 

Crl.723 

197 

7.948 

4.779 

July  1  to       ct  31 

123.932 

101.570 

124.384 

102.087 

22.084 

18.807 

179 

5.187 

23.363 

16,231 

Pierre  &  Ft  Pierre. .  Cct 

4.871 

6.287 

3.592 

3.2ffi 

8.569 

9.555 

195 

34 

205 

148 

69 

92 

1,503 

1.592 

July  1  to      ct  31 

20.607 

22.945 

9.796 

9.684 

30.817 

32.805 

594 

143 

800 

576 

221 

370 

6,241 

6.305 

PierreRC&  N  W   .  Cct 

24.771 

25.309 

20.855 

29.669 

48.912 

56.474 

8.591 

7.263 

3.847 

3.209 

143 

323 

16.125 

17,411 

July  1  to      ct  31 

94.545 

96.635 

91.666 

102,209 

198.903 

208.923 

33.778 

28.659 

12.289 

9.019 

514 

987 

63.200 

69.094 

Wyoming  &  N  W.  _  (  ct 

46.264 

32.742 

9.197 

7.727 

60.057 

42,138 

7.809 

3.707 

1.604 

212 

357 

11.093 

16.386 

328 

July  1  to      ct  31 

154.751 

116.920 

39.829 

34.568 

22.056 

157.180 

6.529 

17.659 

1,321 

9.047 

53.038 

1.301 

1,307 

45.184 

Chic  &  Wabash  Vail   .      ct 

1.032 

1.105 

22 

36 

1.187 

1.142 

829 

661 

273 

570 

26 

6 

448 

753 

July  1  to      ct  31 

5.089 

5.055 

91 

189 

5.511 

5.245 

3.214 

3.151 

1,123 

2.884 

181 

455 

2.989 

2,595 

Chic  Anamosa  &  Nor.  ,;ct 

1.329 

905 

359 

326 

1  692 

1.399 

346 

369 

65 

12 

441 

371 

July  1  to   Oct  31 

4.650 

4.031 

1.628 

1.575 

6.907 

6.285 

1.765 

780 

1.301 

126 

7 

1.050 

1.642 

Chic  Burl  &  Quincy..  Oct 

6.133.609 

5.696.202 

2,103.325 

2.059.133 

8.909.592 

8.363.546 

945.996  1.646.977  1.137.752  1.326.980 

123.853 

151.011 

2,635.119 

2,444.947 

July  1  to      ct  31 ; 

21,172.279  19.811.713 

9.019.984 

8.698.697  32.759.270  30.896.894  5,135.439  6,322.157  4.879.521  4.950.391 

573.164 

575.360 

9.835,369 

8.704.858 

Quincy  Cm  &  K  C    .';ct 

i;.9o 

56.415 

22,270 

23.204 

75.609 

84.933 

26.303 

35.691 

10.898 

13.528 

1.402 

1,340 

30.694 

33.4C4 

July  1  to      ct  31 

1.1?. 2^1 

138.553 

90.112 

89.826 

255.535 

300142 

91.937 

149.103 

39.556 

51.809 

5.573 

5.514 

106.5'4 

ij-'.-eo 

Chicago  Great  West-.  Oct 

893.468 

810.129 

257.403 

235.173 

1.232.593 

1.116.054 

146.261 

120.656 

177.853 

114,871 

43.382 

39.799 

460.998 

405.271 

July  1  to   Oct  31 

3.003.063 

1.463.706 

1.102.353 

494.480 

4.430,980 

2.097.181 

533.795 

239.036 

647.644 

229,985 

191.330 

73.920 

1.633.220 

780.547 

Chic  Indiana  &  Sou   .  Oct 

293.992 

294.219 

24.210 

23.603 

327.011 

324.804 

45.105 

56.081 

62.869 

52,554 

8.045 

8.692 

125.102 

103.'49 

July  1  to   Oct  31 

951.939 

1.014,167 

114.545 

103.894 

1.106.586 

1.144.442 

178.742 

218  922 

222.022 

197.704 

37.771 

35.336 

449.641 

371.285 

Chic  Ind  &  Louisv...  Oct 

35).3^3 

373.297 

137.535 

122.534 

541.475 

537.235 

75.448 

70.823 

75.736 

61,505 

15.487 

14.888 

188.615 

167.0-,;8 

July  1  to   Oct  31 

1,4B).905 

1.377.629 

594.204 

549.179 

2.260.202 

2.094.471 

239.581 

285.277 

239.062 

263,155 

53,388 

54.120 

737.6'i4 

6  P. 3^2 

Chic  Memphis  &  Qulf .  Sep 

7.184 

6,993 

1.761 

1.459 

10.111 

9.902 

2,891 

1.193 

598 

81 

4 

2 

2.786 

1.931 

July  1  to   Sep  30 

16.180 

16.472 

4.364 

3.528 

23.971 

23,697 

6.293 

3.562 

1.354 

3.122 

7 

11 

7.213 

5.209 

Chic  Milw  &  Gary...  Oct 

25.027 

27.523 

19 

132 

25.545 

23.316 

7.078 

6.730 

3.963 

8.352 

1.115 

1.258 

10.765 

11.717 

July  1  to   Oct  31 

83.002 

100.590 

427 

644 

90.529 

103.914 

45.903 

23,702 

18.954 

22.503 

4.556 

4.949 

39.631 

•)C.6.r3 

Chic  Milw  &  St  Paul.  Oct 

4.745.113 

4.700.203 

1.243.147 

1.435.872 

6.503.250 

6.553.304 

849.101 

772.856 

846.234 

697.915 

109.981 

120.389 

2.506.469 

2.?.l-.392 

July  1  to   Oct  31 

15.575.257  : 

[5.0?1.650 

5639.744 

5.832.542  21.352.305  23.610.588  3-588.703  3.558.390  30f;2,696  2.710.K90 

436.799 

449.124 

9.455,d7<^ 

8T8.''13 

Chic  Mil  &  PugSd.  Oct 

1.113.424 

903.015 

174,729 

113.018 

1.319.989 

1.029.586 

63.797 

36.263 

111.409 

55403 

34.788 

21.322 

424.159 

268.641 

July  1  to  Oct  31 

4.155.272 

2.183.700 

518.312 

280.162 

4.795.112 

2.503.959 

221.468 

82.807 

433.457 

127.500 

120.96  i 

61.460 

1.617.143 

674.032 

Tacoma  Eastern Oct 

35.433 

32.968 

9.930 

9.038 

49.576 

44.249 

7.725 

3.379 

7.858 

7.630 

533 

576 

24.335 

11.720 

July  1  to   Oct  31 

150.778 

102.671 

56.458 

47.168 

221,732 

159.757 

41.306 

13.293 

14.696 

24.882 

2.756 

2.144 

78.254 

43.975 

Chic  Peoria  &  St  L. . .  Oct 

136.915 

133.251 

38.987 

36.092 

133.780 

176.324 

23.926 

25.017 

30.153 

34.120 

7.133 

6.471 

75.140 

61.487 

July  1  to   Oct  31 

433.354 

447.660 

129.297 

130.491 

641.981 

604.776 

101.680 

83.483 

121,325 

122,485 

28.388 

25.445 

260.529 

210,677 

Chic  St  P  M  &  Cm...  Oct 

1.145.871 

992.490 

418.955 

411.058 

1.662.073 

1.494.235 

170.128 

198.156 

174.287 

158.157 

22.509 

24.883 

568.164 

484.499 

July  1  to  Oct  31 

3.336.093 

3.263.813 

1.784.845 

1.672.672 

5.987.850 

5.261.453 

842.170 

845.466 

665.885 

600.287 

96.432 

94.764 

2.035.984 

1.742.295 

Chicago  Short  Line   .  Oct 

2.475 

2.744 

15.475 

13.915 

871 

586 

1.866 

3.594 

64 

11 

7.048 

1.702 

July  1  to  Oct  31 

9.707 

8.347 

52.138 

38.610 

3.251 

3.057 

6  798 

7.155 

253 

33 

23.391 

14.302 

Chicago  Southern Oct 

47.218 

35.  »9 

47.185 

35.515 

4.055 

3.859 

3.931 

2.443 

1.517 

1.002 

12.153 

8.1<7 

July  I  to   (Jet  31 

203.914 

127.382 

203.453 

123010 

15.357 

14.571 

20.308 

7.601 

4.708 

4.281 

55.559 

28.713 

Ch  W  Pullman  &  Sou.  Oct 

19,003 

1.007 

2.946 

74 

12.523 

.. 

July  I  to   Oct  31 

.... 

83.295 

9.363 

10.883 



314 

46.296 

Chippewa  Val  &  Nor.  Oct 

573 

617 

93 

673 

617 

332 

35'i 

64 

229 

13 

323 

247 

July  1  to   Oct  31 

3.^75 

1.743 

419 

27 

3.995 

1.7  1 

1.460 

1.430 

213 

691 

1- 

1  "IP 

98' 

Choc  N  C  &  Western.  Oct 

60 

60 

26 

July  1  to   Oct  31 

Cimarron  &  Northw..  Oct 

2339 

2710 

219 

67 

3.174 

2.799 

990 

941 

342 

259 

798 

506 

July  1  to   Oct  31 

!  1 .473 

9.999 

848 

300 

13.345 

10388 

5.529 

3. 862 

1.053 

1.238 

3.114 

1.834 

Cln  Bluff  ton  &  Chic  .  Oct 

4.042 

2,861 

2.378 

2.367 

7.213 

6.918 

1.075 

1.727 

591 

197 

104 

179 

3.092 

2.542 

July  1  to  Oct  31 

13.053 

11,003 

10.292 

11.070 

25.389 

29.942 

5.597 

8.131 

2.485 

1.142 

451 

551 

11.857 

10.160 

Cln  Flemingsb  &  S  E.  Oct 

1.317 

1.351 

793 

698 

2.856 

2,254 

370 

58 

190 

46 

58 

59 

841 

774 

July  1  to   Oct  31 

6.107 

4,601 

3.262 

2.87^ 

10.302 

8.264 

1.437 

312 

622 

539 

233 

234 

3.2« 

2.958 

Cln  Hamilton  &  Day.  Oct 

623.486 

636.944 

158.812 

157.443 

864.696 

885.623 

53.494 

110.146 

142.441 

133.403 

24.779 

21.374 

360,369 

322.226 

July  1  to  Oct  31 

2.397.452 

2.307,931 

693.721 

682.556 

3.443.699 

3.336.249 

286.519 

475.781 

584.424 

551.135 

98.700 

84.494 

1.473.374 

1.207.265 

Hamilton  Belt Oct 

1,291 

1.068 

111 

167 

July  1  to  Oct  31 

5,146 

4.351 

686 

733 

_  . 

Cln  NO&Tex  Pac...  Oct 

633.781 

633.355 

136.539 

128845 

808.416 

799.454 

81.976 

105.827 

151.738 

138.727 

17.164 

18,855 

211.766 

217.1^6 

July  1  to   Oct  31 

?  450.416 

2,222.444 

578.975 

524.504 

3.192.827 

2.387.011 

328.068 

323.189 

533.193 

571.683 

80.525 

74.756 

835.470 

799.032 

Cin  Burns  &  Cimb.  Oct 

1.171 

1.332 

1.453 

1.539 

437 

79 

23 

14 

655 

662 

July  1  to   Oct  31..    . 

4.916 

4.649 

5.806 

5.119 

1.104 

199 

128 

84 

6 

2.614 

2.607 

Harrimai  &  N  E Oct 

9.647 

6.121 

423 

379 

10.675 

6.836 

2.032 

1.532 

880 

l.te8 

51 

1.820 

l.'»72 

July  1  to  Oct  31 

37.691 

23.990 

1.800 

1.568 

41.687 

26.564 

9.288 

6.776 

4.953 

3.494 

C'r^ 

144 

6.677 

5.300 

Clarendon  &  Pittsfd.  Oct 

6.590 

5.564 

6.720 

5.564 

886 

676 

487 

29 

2.814 

2.274 

July  1  to   Oct  31 

24.855 

24.927 

25.438 

24.939 

4.187 

4.182 

5.500 

2.189 



7.751 

5.775 

Clev  Cin  Chic  &  St  L.  Oct 

1  933.158 

1.745.838 

690.457 

515.373 

2.868.096 

2.585.573 

374.950 

299.747 

486.450 

421.996 

85.135 

80.515 

1.143.167 

928.125 

July  1  to   Oct  31 

6.328.182 

6.423.055 

3.121.017 

2,835,509  10.858.459  10.126.597  1.591.544  1.186.138  1.828.582  1.508.288 

372.878 

324.779 

4.337,909 

3.447.148 

Clinton  &  Okia  West.  Oct 

3.707 

863 

4.704 

263 

574 

52 

817 

July  1  to   Oct  31 

8.143 

2.662 

11.256 

912 

1.502 

53 

3,053 

Coal  &  Coke Oct 

51.491 

51.954 

14.688 

13.564 

58.705 

67.524 

14.911 

10.162 

16.545 

15.571 

870 

814 

18.999 

17.007 

July  1  to   Oct  31 

197.348 

188,347 

66.788 

58.739 

277.105 

257.198 

57.421 

41.595 

65.201 

66.629 

4.172 

3.688 

70.888 

63.501 

Colfax   Northern Oct 

3.084 

3,283 

715 

865 

3.872 

4.185 

921 

1.048 

606 

327 

64 

2.664 

1.325 

July  1  to  Oct  31 

13.999 

10.605 

2.986 

2.871 

17.194 

13.523 

3.106 

2.430 

1.815 

1.360 

108 

i4 

7.071 

4.503 

Colorado  &  So  East..  Oct 

8.129 

11.981 

8.139 

11.989 

1.750 

2.834 

1.232 

1.194 

283 

251 

2.905 

3.418 

July  1  to  Oct  31 

40,155 

44,444 

40.193 

44.479 

7.304 

7.898 

4.377 

4.446 

1.086 

1.048 

12.446 

12.845 

Colorado  &  Southern.  Oct 

763.442 

755.070 

119.053 

143.394 

924.331 

943.023 

92.249 

118.625 

179.180 

146.100 

11,499 

11.616 

282.389 

270.837 

July  1  to   Oct  31 

2.534.625 

2.358.140 

701.392 

707.981 

3.451.077 

3.238.448 

470.955 

469.527 

667,056 

533.242 

49,170 

57.012 

1,078.670 

955.631 

Col  Sp  &CripCr  D.  Oct 

45.744 

48.903 

12.243 

12.693 

60.376 

63.116 

8.853 

8.654 

9,774 

6.440 

826 

1.341 

17.471 

20.133 

July  1  to   Oct  31 

177.115 

172,419 

69.129 

78.897 

251.926 

258.274 

35.296 

35.662 

35,959 

24.009 

4,594 

5.794 

71.180 

80.314 

Ft  Wth  &  Den  Cy.  Oct 

352.640 

353.209 

158.518 

154,252 

532.850 

525.347 

38.397 

54.778 

73.117 

66.481 

4.987 

5.469 

150.485 

149.146 

July  1  to  Oct  31 

1.173169 

1.101.826 

643.767 

671.196 

1.893.694 

1.850.373 

197.444 

206.386 

279.639 

234.565 

26.220 

28.793 

561.825 

508.515 

Wichita  Valley Oct 

62.211 

47.370 

26.486 

22.360 

94.553 

72.559 

10.461 

7.980 

5.543 

6.302 

783 

233 

28.174 

23.677 

July  1  to  Oct  31 

171.478 

135.505 

102.745 

83.725 

292.750 

229.309 

49.118 

33.772 

21.115 

15.093 

2.476 

1.051 

97.614 

76.720 

Total  Company..  Oct 

1.225.037 

1.199.552 

316.408 

338.799 

1.612.110 

1.605.055 

149.960 

190,047 

267.614 

225.323 

18.095 

18.659 

478.519 

463.793 

July  1  to  Oct  31 

4.106.337 

3.777.890 

1.517.033 

1.536.799 

5.894.447 

5576.404 

752.813 

745.357  1.003.769 

805.909 

82.450 

92.650 

1.809.289 

1.522.180 

For  index  to  roads  not  appearing  in  alphabetical  order,  bid  given  under  smne  other  system,  see  last  page. 
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RAILWAY  EARNINGS 


TOTAL  EXPENSES 

NET 

OUTSIDE  OPERATIONS 

TAXES 

FINAL  NET 

MILES 

ind.  General  Exp. 

FROM  RAILROAD 

Gross  Revenue 

Net  Revenue 

Current 

Previous 

Current 

Prei'ious 

end  of  Month 

.V A  ME  OF  ROAD 

This  Year 

Last  Year 

Tlii.-i  Year 

Last  Year 

Thts  Year 

Last  Year 

TMs  Year 

Last  Year 

Year 

Year 

Year 

Year 

This 

Last 

S 

S 

S 

S 

S 

S 

$ 

S 

S 

$ 

S 

S 

Year 

Year 

Central  Vermont. . 

Oct 

270.204 

264.552 

123.502 

87.801 

1,930 

2.177 

165 

983 

10.750 

10,116 

112,917 

78,667 

July  I  to  Oct  31 

1.017.717 

941.730 

376.424 

428.734 

10.322 

10.483 

3.782 

5.040 

42,366 

40.466 

337.840 

393,308 

536 

536 

Cenlratia  Eastern 

Oct 

1.156 

1.025 

1.188 

977 

70 

1,118 

977 

July  1  to  Oct  31 

4.873 

3.707 

4.075 

2.755 

440 

3.635 

2,755 

9 

8 

Charleston  Term  Co. . 

Oct 

10.098 

6.666 

3.162 

5.026 

9.665 

8.077 

-216 

3.458 

1.400 

1,400 

1.545 

7,085 

July  1  to  *  ct  31 

30.635 

20.929 

5.325 

15,466 

32,571 

34.563 

-1.628 

11.837 

4.700 

5,600 

-1.000 

21.703 

1 

1 

Charlotte  Har  &  Nor. 

Oct 

10.382 

3.780 

-4.150 

450 



653 

495 

—4.804 

—44 

July  1  to  oct  31 

38.650 

21.710 

-7.932 

—11.282 

2.614 

1.981 

-10.546 

-13.263 

9b 

52 

Charlotte  iMon  &  Col 

Oct 

930 

1.390 

396 

180 

63 

68 

332 

112 

July  1  to  Oct  31 

3.183 

4.038 

1.427 

1.192 

255 

248 

1.201 

944 

18 

18 

Chattahoochee   Vail.. 

Oct 

6.975 

5.539 

4,644 

4.039 

150 

150 

4,494 

3,889 

July  1  to   (  ct  31 



21.398 

19.545 

10,935 

11,430 

600 

600 

10.335 

10,830 

32 

32 

Chattanooga   South.. 

Aug 

17.616 

8.041 

-9.368 

—1.480 

700 

650 

-10.068 

-2,130 

July  1  to  Aug  31 

29.237 

16,134 

-12,804 

-3,440 

1.400 

1,300 

-14.204 

-4,740 

yy 

yy 

Chesapeake  &  Ohio.. 

Oct 

1.790.475 

1.583.561 

978.212 

1.123.389 

39.452 

37.334 

-325 

-2,206 

76.750 

67.500 

901.137 

1.053.682 

July  1  to  Oct  31 



6840.716 

6.146,771 

4.104.344 

4.315.056 

170.836 

156.376 

-12.001 

-1.538 

307.000 

270.000 

3.785.343 

4.073.517 

1.939 

i.y33 

Ches  &  O  Ry  of  Ind  Cct 

151.557 

-16.854 

3.790 

—20.644 

July  1  to  (  ct  31 



509.297 

48.388 

15.160 

33.228 

284 

Chesapeake  Beach... 

Sep 

8.636 

10,016 

156 

820 

200 

125 

-43 

695 

July  1  to    Sep  30 

1 

32.025 

34.263 

15,896 

18.049 

600 

375 

15.296 

17.674 

28 

28 

Chesapeake  Western. 

(  ct 

4.687 

5.607 

2,899 

1,053 

453 

796 

423 

761 

388 

287 

2.935 

1.528 

July  1  to   .  ct  31 



19.379 

19.460 

14.902 

9.720 

1.110 

2.^82 

1.015 

2,772 

1,267 

1.149 

14.650 

11.342 

40 

40 

Chesterfield  &  Lane. 

Sep 

3.308 

3.085 

2.847 

2.739 

150 

150 

2.697 

2.589 

July  1  to  Sep  30 



8.368 

8.513 

6.312 

5.361 

450 

450 

5.862 

4.911 

38 

38 

ChestnulRldge - 

Cct 

2.361 

1,877 

635 

-876 

30 

30 

605 

-906 

July  1  to   (  ct  31 



10.136 

7.305 

1,247 

-3.892 

120 

120 

1.127 

-4.012 

10 

lU 

Cheswick  &  Harmer.. 

Oct 

833 

303 

4.923 

2.312 

25 

15 

4.898 

2.297 

July  1  to  Oct  31. 



2.209 

1.265 

19.038 

10.421 

100 

60 

18.938 

10.361 

4 

4 

Chicago  &  Alton 

Si'P 

947.714 

654.504 

367.103 

582.075 

13.094 

13.413 

-522 

-388 

37.300 

32,000 

329.281 

549.687 

July  1  to   Sep  30 



2.6^5.617 

2.018.574 

1.290.836 

1.572.754 

38.838 

40.021 

—7.122 

-1.392 

111.900 

96.000 

1,171.814 

1.475.361 

yya 

yy8 

Chic  &  Calumet  Riv_. 

Cct 

2.876 

2,366 

327 

-238 

75 

25 

252 

-263 

July  1  to   .  ct  31 



13.265 

7,368 

-240 

-2,309 

300 

100 

—540 

—2,409 

1 

1 

Chic  &  III  Midland   .. 

<  ct 

5.781 

4.860 

348 

4,173 

450 

325 

—101 

3.848 

July  1  to   .  ct  31 

20.825 

20.879 

-3.514 

15.750 

.. 

1,800 

1.300 

—5.314 

14.450 

2b 

■2b 

Chicago  &  III  West.. 

Sep 

14.912 

9.509 

6.105 

5.878 

500 

325 

5.605 

5.553 

July  1  to  Sep  30 

40208 

22.362 

22.162 

20.197 

1.500 

975 

20.662 

19.222 

14 

14 

Chicago  &  Nor  West. 

Cct 

5.144.649 

4.889,072 

2.233.631 

2.610.597 

64,476 

54,739 

-3.181 

—5.241 

262.000 

228.000 

1.968,449 

2,377,355 

July  1  to   (  ct  31 

. . . . 

18.979.530  17.718.514 

8,770,797 

9.519.529 

261,979 

227,625 

10.646 

-1.057 

1,048,000 

912.000 

7,733,444 

8,606,472 

7,692 

7.63/ 

ChIc  St  P  M  &  Cm. 

Oct 

963.383 

894,955 

698,690 

599.280 

10,844 

11,061 

-1.614 

-1.322 

60,691 

53.007 

636,384 

544,950 

July  1  to  (  ct  31 

3.752.663 

3.394.259 

2.235.186 

1.867.193 

55.183 

51.722 

-2.626 

3,005 

234.742 

212,031 

1.997.817 

1.658,167 

1,743 

1,738 

Macoupin  County. . 

Oct 

9.209 

8.177 

18.294 

18.433 

585 

500 

17.709 

17,933 

July  1  to   '  ct  31 



45.524 

40,483 

78.860 

61.603 

2,340 

2.000 

76,520 

59.503 

23 

23 

Pierre  &  Ft  Pierre.. 

Cct 

2.074 

1.867 

6.495 

7.688 

1.335 

850 

5.160 

6,838 

July  1  to   .  ct  31 



7.858 

7.401 

22.958 

25.404 

5.340 

3.400 

17.618 

22,004 

2 

1 

Pierre  R  C  &  N  W. . 

Cct 

28.908 

28.408 

20.004 

28.065 

3.335 

2,200 

16.669 

25,865 

July  1  to   I  ct  31 



110.590 

108.572 

88.312 

100.351 

13,340 

8  800 

74.972 

91.551 

16b 

16b 

Wyoming*  N  W.. 

1.  ct 

26.477 

20.651 

33.580 

21.487 

2.500 

2,100 

31.080 

19.387 

July  1  to   I  ct  31 



84.259 

74.531 

119.796 

82.648 

2.500 

8,400 

31.080 

74.248 

147 

147 

Chic  &  Wabash  Vail.. 

(  ct 

1.736 

2.410 

—549 

—1.267 

187 

91 

-736 

-1.359 

July  1  to   I  ct  31 



8.213 

10.854 

-2.701 

-5.608 

750 

367 

-3,452 

-5,976 

38 

37 

Chic  Anamosa  &  Nor. 

cct 

1.186 

956 

505 

442 

138 

133 

365 

308 

July  1  to      ct  31 

5.102 

3.410 

1.804 

2.875 

537 

510 

1,266 

365 

10 

19 

Chic  Burl  &  Quincy   . 

Cct 

5.068.633 

5.758.844 

3,840.959 

2.604.702 

64.375 

54.131 

6.339 

-17,976 

250.486 

215,676 

3,596,812 

2,371,049 

July  1  to   .  ct  31 

21.158.171  21.267.681 

11.601,099 

9.629.213 

263,097 

246.454 

-15.501 

—46,261 

1.001.849 

862,388  10,583,748 

8,720,563 

9.07b 

9,020 

Quincy  Cm  &  K  C. 

1  ct 

72,f91 

87.763 

3.118 

-2.829 

3,000 

2.450 

118 

—5,279 

July  1  to      ct  31. 



258.631 

340.749 

8.902 

-40.507 

12  000 

9.800 

-3.097 

30.407 

262 

■Zb2 

Chicago  Great  West. . 

(  ct 

866.386 

714.330 

366.207 

401.724 

7.835 

6,259 

-783 

98'5 

32.822 

27.318 

332.601 

375.390 

July  1  to      ct  31. 



3.147.790 

1.385.227 

1,283,189 

711.953 

37.456 

13.296 

1.567 

76 

131.290 

54,637 

1,153.466 

657,392 

1,489 

1.510 

Chic  Indiana  &  Sou.. 

Oct 

249.011 

228.995 

78.000 

95.808 

3.201 

3.069 

1.167 

199 

13,575 

12.500 

65.592 

83,508 

July  1  to  Oct  31. 



924.125 

855.766 

182.461 

288.675 

9.704 

11,370 

1.915 

822 

54,300 

50.000 

130.077 

239,498 

6b0 

662 

Chic  Ind  &  Louisv 

Get 

369.054 

327.422 

172.421 

209.812 

22.500 

20.510 

149.921 

189.312 

July  1  to   Oct  31. 



1.440.638 

1.273.755 

819.513 

820.716 

90.000 

80.500 

729.513 

740.216 

615 

61b 

Chic  Memphis  &  Gulf. 

.s-n 

7.834 

4,102 

2,276 

5.799 

157 

107 

2.119 

5,692 

July  1  to   Sep  30. 

17,435 

14,232 

6.536 

9.464 

471 

321 

6.064 

9.143 

31 

31 

Chic  Milw  &  Gary... 

Oct 

24.274 

29.188 

1,270 

—871 

2.222 

1.666 

-951 

-2.538 

July  1  to   Oct  31. 



115.335 

96.187 

-24.805 

7.727 

8.888 

6.566 

-33.594 

1.060 

128 

128 

Chic  Milw  &  St  Paul. 

Oct 

4.408-023 

3.901.947 

2.100.237 

2.651.357 

156.273 

153.991 

17.899 

36,484 

216.040 

206.535 

1.902.095 

2.481.204 

July  1  to   Oct  31. 



16.883.384 

15.301.133 

7.468.921 

8,309,554 

652.373 

630.611 

116.529 

154.597 

864.163 

825.526 

6.721.288 

7.637.625 

7.511 

7,bll 

Chic  Mil  &  PugS'd 

Oct 

646.916 

394.717 

673.072 

634,968 

58.712 

41.268 

2.682 

5.676 

37,833 

20,000 

637.921 

620.645 

July  1  to   Oct  31. 



2,436.886 

982.472 

2.358.226 

1,521,496 

237,297 

103,087 

17.532 

14.145 

151.333 

60,000 

2.224.425 

1.475.642 

1,835 

1.400 

Tacoma  Eastern 

Oct 

42,029 

25  367 

7.546 

18,882 

663 

96 

-126 

—162 

2,501 

2,000 

4.917 

15.719 

July  1  to   Oct  31. 



143.784 

92.706 

77.948 

67,060 

25.268 

23,149 

11,710 

12.723 

10.007 

8,000 

79,650 

71,784 

91 

87 

Chic  Peoria  &  St  1 

Oct 

142,476 

132.186 

41.303 

44,138 

4.500 

4,150 

36,803 

39,988 

July  1  to   Oct  31. 



534.236 

462.443 

107,744 

142,333 



18.000 

16,600 

89,744 

125,733 

255 

255 

Chic  St  PM  &Om-.. 

Oct 

963,383 

894.955 

698.690 

599,280 

10.844 

11,061 

-1.614 

-1,322 

60.591 

53,007 

636,384 

544,950 

July  1  to   Oct  31. 



3.752,663 

3.394.259 

2,235,186 

1,867,193 

55.183 

51,722 

-2,626 

3,005 

234,742 

212,031 

1,997.817 

1.658,167 

1,743 

1.738 

Chicago  Short  Line.. 

Oct 

10.532 

9.494 

4.944 

4,421 

150 

100 

4,794 

4.321 

July  1  to  Oct  31. 



36.720 

25.998 

15.417 

11.611 

600 

400 

14,817 

11.211 

11 

15 

Chicago  Southern 

Oct 

24.244 

17.616 

22.940 

18.899 

2.000 

2,000 

20,940 

16.899 

July  1  to   Oct  31. 



106.283 

64.589 

97.180 

63.421 

8.000 

8,000 

89,180 

55.421 

114 

114 

Ch  W  Pullman*  Sou. 

Oct 

17.415 

1.590 

95 

1,495 

July  1  to  Oct  31. 



70.324 

17,971 

382 

17,589 

10 



Chippewa  Val  &  Nor. 

Oct 

919 

832 

-246 

—214 

30 

16 

—277 

—230 

July  1  to  Oct  31. 



3,789 

3,109 

206 

-1.337 

123 

65 

82 

-1.403 

19 

19 

Choc  N  C  &  Western 

Oct 

101 

—40 

July  1  to  Oct  31- 



2 

2 

Cimarron  &  Northw.. 

Oct 

2.250 

1.842 

923 

956 

9'.3 

956 

July  1  to   Oct  31. 



10.232 

7.462 

3,113 

2.926 

3.113 

2.925 

26 

22 

Cin  Bluff  ton  &Chic.- 

Oct 

5,496 

5.851 

1.717 

1.067 

604 

433 

1,113 

634 

July  1  to   Oct  31. 



22,729 

25.779 

3.659 

4.162 

2.416 

1.733 

1.242 

2,429 

51 

51 

Cin  Flemingsb  &  S  E. 

Oct 

1.541 

1.027 

1.325 

1.227 

23 

22 

1.301 

1.205 

July  1  to  Oct  31. 



5.869 

4.404 

4,432 

3.860 

93 

88 

4.338 

3.771 

5 

5 

Cin  Hamilton  &  Day. 

Oct 

600.987 

605.989 

263.709 

279.633 

32.722 

25.833 

230.986 

253.800 

July  1  to  Oct  31. 



2.530.727 

2.436.963 

912.971 

899.285 

113,391 

103.333 

799.580 

795.952 

1,031 

1,036 

Hamilton  Belt 

Oct 

111 

167 

1.179 

900 

1.179 

900 

July  1  to   Oct  31. 



686 

733 

4.460 

3.617 

1 

1 

4.458 

3.616 

2 

2 

Cin  NO&Tex  Pac... 

Oct 

481.982 

498.953 

326.433 

300.500 

4,714 

4.954 

-1.409 

-543 

21.500 

20.000 

303.523 

279.957 

July  1  to  Oct  31. 



1.848.1U 

1.839.535 

1.344.712 

1.047.476 

19,009 

19,206 

-2.066 

49 

86.000 

80.000 

1.256.645 

967.525 

337 

337 

Cin  Bums  &  Cumb. 

Oct 

1.177 

765 

276 

773 

67 

67 

209 

706 

July  1  to   Oct  31. 



3.924 

2,971 

1.881 

2.148 

268 

268 

1.613 

1.880 

1 

1 

Harriman&  NE... 

Oct 

4,994 

4.971 

5.681 

1.864 

450 

600 

5.231 

1.264 

July  1  to  Oct  31- 



22.076 

16.764 

19.610 

9.899 

1.800 

2.400 

17.810 

7.499 

19 

.    19 

Clarendon  &  Pittsf'd. 

Oct 

4,204 

2.997 

2.516 

2.567 

177 

156 

2.339 

2,410 

July  1  to   Oct  31. 



17.457 

13.197 

7,981 

11.742 

708 

627 

7.272 

11,115 

17 

17 

Clev  Cin  Chic  &  St  L. 

Oct 

2,143,268 

1.774.288 

724,827 

811.284 

29.739 

26,259 

-7,034 

-4,047 

82.000 

74.000 

635.793 

733,237 

July  1  to  Oct  31. 

— 

8,353,539 

6,641,393 

2,504,920 

3.485.204 

124.132 

111.821 

—28,750 

—10,958 

328.000 

296,000 

2,148,170 

3,178,246 

1,982 

1,982 

Clinton  &  Okia  West. 

Oct 

2,086 

2.617 

2.617 

•=<|    July  1  to   Oct  31. 



7.346 

3.909 

3,909 

21 

Coal  &  Coke 

Oct 

53,338 

46,680 

15.367 

20.944 

17.418 

10.150 

13,641 

8.214 

3.500 

3.500 

25.508 

25,658 

July  1  to  Oct  31. 

— 

206,136 

184,203 

70.969 

72.995 

65.260 

34.050 

52.191 

27.507 

14.000 

14.000 

109.160 

86.503 

197 

191 

Colfax  Northern 

Oct 

4.605 

3.028 

-733 

1,157 

141 

124 

-874 

1,032 

tVl    July  1  to  Oct  31. 



13.558 

9.691 

3.635 

3.932 



566 

498 

3.069 

3.434 

13 

13 

Colorado  &  So  East.. 

Oct 

7.729 

9.266 

409 

2.723 

130 

90 

279 

2.633 

ta    July  1  to  Oct  31. 

— 

31.583 

32.642 

8,609 

12.436 

520 

360 

8.089 

12,076 

20 

20 

Colorado  &  Southern. 

Oct 

589.005 

568.295 

335.324 

374,727 

7.824 

8.804 

-1.858 

-2,345 

24.700 

21.625 

308.766 

350.757 

July  1  to   Oct  31. 

— 

2.353.8  B5 

2.099.708 

1.097.241 

1.138,740 

48.649 

50.496 

-3,494 

932 

98.800 

86.500 

994.946 

1.053.173 

1.247 

1,249 

Col  Sp  &CripCr  D. 

Oct 

40.515 

39.272 

19.860 

23.844 

2.027 

1.900 

17,832 

21.944 

July  1  to  Oct  31. 



159.353 

156.291 

92.573 

101.983 

8.140 

7,600 

84,433 

94.383 

74 

74 

Ft  W'th  &  Den  Cy. 

Oct 

281.722 

292.015 

251.128 

234,302 

3.542 

4.462 

—245 

330 

10.000 

9,300 

240,882 

225.332 

July  1  to  Oct  31. 



1.121,516 

1,034,432 

777.178 

815.940 

15.008 

19.168 

-5,723 

1,703 

40.000 

37,200 

731,454 

780.444 

454 

454 

Wichita  Valley 

Oct 

47.166 

39.983 

47.387 

32.586 

2.500 

1,732 

44.887 

30.853 

July  1  to  Oct  31. 

— 

178.948 

133,299 

113.801 

96.010 

10.044 

6,928 

103.757 

89.081 

256 

256 

Total  Company. . 

Oct 

958.410 

939.595 

653.689 

665.459 

11.356 

13.266 

-2,103 

-2,015 

39.227 

34.557 

512.367 

628.886 

July.l  to  Oct  31. 



3.813.652 

3.423.730 

2.080.793 

2.152.673 

63.657 

69.664 

—9.217 

2.635 

156.984 

138.228 

1.914.590 

2.017.081 

2.031 

2,033 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  pagc'^l 
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RAILWAY  EARNINGS 


[Vol.  lxxxxi. 


FREIGHT  &  PASSENGER  EARNINGS     ' 

rOTAL  EARNINGS 

MAINTENANCE  EXPENSES         TRAFFIC  &  TRANSPORTAT-N  EXP'S 

NAME  OF  ROAD 

FREIGHT 

PASSENGER 

it!d.  Other  Revenue 

Way  &  Structure 

Eauioment 

TRAfFICt         ThAN^POhTATN 

Colorado  &  South — Con. 

This  Year 
f 

Last  Year 

$ 

This  Year 

S 

Last  Year 
$ 

This  Year 
$ 

Last  Year  ThisY car  LastY ear  ThisY ear  LastY ear  ThisY'r  LastY'r  This  Year  . 

Last  Year 

$ 

Trinity  &  Brazos  V.  Sep 

127.648 

161.885 

33.438 

19.273 

166.549 

184.194 

31.994 

26.916 

36.978 

38,508 

7,815 

5,021 

74.656 

81.470 

July  1  to  Sep  30 

282.644 

353.363 

102.562 

53.705 

399.716 

416.975 

98,590 

88  882 

102.115 

98.620 

23,158 

15.032 

217.519 

206,359 

Oolo  &  Wyoming Oct 

27.581 

30.137 

2.847 

2,871 

70,050 

72,995 

9.018 

12,031 

10.877 

10.132 

307 

190 

21.453 

17,350 

July  1  to  Oct  31 

115595 

116.514 

13.831 

12,973 

277.201 

272,268 

37.074 

46.338 

43.060 

41.509 

1,554 

1,074 

82.596 

67.342 

Oelorado  Midland Oct 

156,343 

180.110 

24.883 

32,304 

203,964 

243,961 

23,837 

30,141 

39.347 

32,806 

4,968 

10.237 

86.142 

97,491 

July  1  to   Oct  31 

529.494 

588.943 

146.845 

171.631 

758.162 

867.475 

103,694 

123.149 

150.649 

134.761 

22.007 

40,330 

303,085 

349,356 

Columbia  &  Pug'Sd_.  Oct 

43,957 

39.790 

5.034 

4,720 

54.669 

49,165 

11.243 

5.131 

7,331 

8,485 

108 

148 

12.264 

11,089 

July  1  to    Jet  31 

179,116 

169.774 

22.022 

23,171 

224.427 

214.643 

43.614 

24.090 

32,705 

30,549 

553 

617 

50.407 

47,278 

Celum  Newb  &  Laur.  Oct 

21.394 

18.459 

8.540 

7.441 

31.335 

27.171 

4,786 

5,976 

3,313 

3.138 

115 

323 

7.026 

7,699 

July  1  to  Oct  31 

67.887 

56.547 

34,949 

30,330 

107.829 

91,785 

19.623 

22.616 

11,381 

12,007 

531 

1,048 

32.427 

30,901 

Columbus  &  Southern  Oct 

424 

443 

1.059 

1.287 

1,589 

1,833 

400 

300 

58 

76 

400 

300 

335 

301 

July  1  to   Oct  31 

1.791 

2.077 

2.815 

3.034 

5.024 

5,528 

1,500 

1,400 

209 

195 

1.600 

1,400 

991 

964 

Concho  S  S  &  Llano  V  Oct 

2,753 

2,307 

5,333 

512 

284 

40 

3.367 

July  1  to  Oct  31 

9,881 

6.908 

1.751 

1,288 

1,034 

56 

9,526 

Connecting  Terminal.  Oct 

July  1  to   Oct  31 

Copper  Range Sep 

42,467 

52.771 

12.405 

12,589 

60,179 

69,518 

7.715 

Cr9,737 

4.180 

Cr253 

1,535 

1,574 

21.333 

20.925 

July  1  to   Sep  30 

138.481 

152.901 

39,329 

40,834 

197.687 

209.996 

30.860 

17,780 

14,240 

1,796 

4.570 

4,372 

65,135 

63.715 

Cornwall Oct 

9.422 

10,545 

1.821 

1.758 

11.906 

14,020 

1,294 

2,124 

1.072 

1,270 

293 

132 

2,421 

2.159 

July  1  to  Oct  31 

45.065 

41.661 

10,470 

9.940 

60.124 

56.643 

8.072 

6,880 

6.561 

6.798 

358 

514 

13.087 

10.676 

Coudersp  &  Pt  Alleg.  Oct 

6,941 

6.743 

3.586 

3.896 

10,598 

10.870 

2,620 

2.687 

836 

340 

2.977 

4,197 

July  1  to  Oct  31 

28.842 

34.283 

15.953 

15.471 

45.403 

51.193 

10.735 

13.471 

1,591 

1,802 

12.367 

14.205 

Cranberry   Lake Oct 

1,784 

1.342 

564 

518 

2,507 

1.886 

237 

256 

46 

123 

1.198 

916 

July  1  to  Oct  31 

6,592 

5.871 

2.544 

2.819 

9,860 

9,066 

1,713 

1,758 

373 

262 

4,287 

3.375 

Crane Oct 

,i4J? 

4.550 

3,349 

4.550 

246 

299 

1,018 

936 

1.458 

1.452 

July  1  to  Oct  31 

13.421 

16.676 

13,421 

16.691 

848 

927 

2,859 

2.605 

6.518 

5.902 

Cripple  Creek  Central— 

Flor  &  Crip  Creek.  _  Oct 

27.256 

29.621 

7.787 

8.077 

35.943 

38.681 

5,611 

5.646 

4,633 

4.171 

433 

871 

11.200 

13.086 

July  1  to  Oct  31 

104.182 

104,007 

44.256 

50.489 

152.121 

159.005 

21.150 

23.207 

16,385 

15,545 

2.726 

3,766 

45.877 

52.204 

Midland  Terminal..  Oct 

14,659 

16,262 

4.308 

4.456 

19.453 

21,250 

3.021 

3.032 

2,769 

2,269 

233 

469 

6.031 

7.046 

July  1  to  Oct  31 

56,969 

57.038 

24,512 

27,875 

83.469 

87,346 

13,645 

12,488 

9,167 

8.463 

1.468 

2.028 

24,703 

28.109 

Crook  CrRR&  Coal..  Oct 

1.828 

2.261 

66 

82 

2.260 

2.822 

234 

579 

129 

383 

1.380 

1.151 

July  1  to   Oct  31 

5.763 

8.413 

362 

442 

7.252 

10.745 

1,506 

1,604 

769 

4.337 

3.556 

Crossett Oct 

7,231 

5.636 

7.597 

5,891 

1,178 

1.450 

641 

801 

1.510 

968 

July  1  to  Oct  30 

28,609 

23.767 

29.192 

24.666 

4.889 

6,751 

2.186 

1.186 

5.965 

6.053 

Crystal    River Oct 

3,115 

2.924 

653 

553 

6.840 

6.551 

955 

1.200 

706 

440 

3 

67 

869 

1.114 

July  1  to  Oct  31 

10.807 

8.607 

2.391 

3.167 

25.467 

24.100 

3.627 

5.851 

2.741 

1.843 

81 

334 

3.469 

4.273 

Cumberland  &  Penna.  Oct 

81,270 

65.621 

2.339 

1.425 

85.849 

68,761 

8,943 

5.037 

21.351 

20,495 

269 

351 

24.604 

20.155 

July  1  to  Oct  31 

306,526 

257.650 

9.114 

6,097 

323,976 

270,047 

35,974 

20,157 

91.527 

82,776 

1.058 

1.404 

93.043 

74,880 

Cumberland    Valley. .  Oct 

209,440 

191.887 

67.022 

60.502 

295.271 

263.191 

28.228 

29.387 

33.775 

24.796 

5.027 

3.708 

85.817 

71.037 

July  1  to  Oct  31 

811.645 

706.192 

253.326 

236,221 

1,115.073 

983.151 

125,592 

131.198 

136,662 

89.363 

19,242 

16,031 

324.790 

268.767 

Dansville  &  Mt  Mor..  Sep 

2,267 

1.796 

1.204 

1,164 

3.687 

3,098 

1.363 

470 

127 

194 

41 

37 

1.009 

707 

July  1  to  Sep  30 

5,120 

4,531 

3.506 

4,286 

9,254 

9.234 

4,244 

2.166 

650 

885 

133 

136 

2,855 

2.596 

Dardanelle   &   Russ-.Sep 

1,884 

2,397 

404 

497 

2,417 

3.006 

265 

283 

54 

46 

954 

1.237 

July  1  to  Sep  30 

4,257 

6,600 

1.204 

1.349 

5.867 

8,363 

884 

762 

91 

179 

3.088 

3.280 

Oardan  Ola  &  South. .  Oct 

1.968 

1.781 

705 

694 

2.746 

2.626 

608 

427 

370 

143 

83 

25 

800 

824 

July  1  to  Oct  31 

4.723 

3.309 

8.334 

2,934 

1,250 

279 

2,803 

Dav  R  I  &  Northwest  Oct 

11.979 

8.383 

3.485 

2,385 

2,109 

1.000 

8.695 

4.154 

July  1  to  Oct  31 

36,058 

27,426 

12,299 

8,503 

5.392 

3,746 

20,640 

14,191 

Dayton  &  Union Sep 

4.22'o' 

5.748 

8.705 

7.711 

14,707 

14,991 

2,294 

8,616 

1.262 

1.374 

1.417 

379 

4.771 

5,330 

July  1  to  Sep  30 

11.640 

14.916 

25.216 

23.335 

42.148 

42.771 

6.414 

17.335 

3,236 

5.545 

3.115 

922 

14.703 

15.231 

Dayt  Lebanon  &  Cin.  Oct 

4.058 

2,276 

1,153 

675 

5,460 

3,086 

1,814 

1,163 

772 

881 

67 

199 

1.878 

1.757 

July  1  to  Oct  31 

15.940 

9,514 

4,792 

2.715 

21.503 

12,746 

6.084 

3,922 

2.746 

2,354 

426 

900 

7.470 

5,973 

De  Queen  &  Eastern.  Oct 

3.393 

3,778 

540 

404 

4,048 

4.272 

557 

270 

363 

431 

54 

69 

986 

846 

July  1  to   Oct  31 

9.114 

16.154 

2,243 

1.929 

11.766 

18,896 

1,963 

1.130 

1.648 

2,815 

138 

181 

2.753 

4.198 

Deering   Southwest..  Oct 

1,671 

1,678 

381 

247 

703 

475 

29 

24 

498 

392 

8,457 

7,229 

2,626 

1.714 

2.749 

1.972 

98 

61 

1.917 

1.257 

Delaware  &  Eastern. .  Oct 

6,618 

5,537 

2,030 

2.071 

9,101 

8.101 

2,901 

3,049 

1.798 

1.732 

135 

130 

3,060 

3.442 

July  1  to  Oct  31 

24.589 

22.038 

9,785 

11,049 

36,429 

35.168 

10.574 

13,626 

7,145 

7,311 

569 

736 

14.120 

16.156 

Delaware  &  Hudson. .  Oct 

1.623.260 

1,429,833 

271.324 

255,428 

1,948,930 

1,836.201 

155,974 

118.114 

235,974 

194,215 

21,953 

19.961 

584.517 

551.309 

July  1  to  Oct  31 

5,639,970 

5.006,744 

1.346,114 

1.366.669 

7.212,814 

6,704.036 

651,950 

518,836 

939,829 

886.775 

101.541 

93.661 

2.312.759 

2,161,370 

Qreenw  &  Johnson.  Oct 

1,288 

10.028 

1.310 

1.604 

3,504 

11.960 

945 

1,378 

144 

246 

4 

42 

3,096 

2.853 

July  1  to   Oct  31 

28,905 

33,111 

6,186 

7,168 

36,785 

41.269 

5,443 

5,073 

551 

558 

105 

251 

12,058 

11.969 

Del  Lack  &  Western.  Oct 

2.370,650 

2,476,030 

653,385 

599,766 

3,218,295 

3.261.249 

378,249 

336,301 

438,137 

384.404 

64,580 

53,035 

923.520 

844.288 

July  1  to   Oct  31 

8,708.819 

8.847.147 

2.883,157 

2.687.547  12.354,822  12.257.177  1.706.779  1.322,474  1,688,301 

1.567.985 

253,345 

215.942 

3.479.417 

3.089,121 

Lack  &  Montrose..  Oct 

771 

1.038 

2.013 

1.767 

2,992 

2.980 

666 

1,194 

22 

9 

47 

44 

1.233 

1.225 

July  1  to   Oct  31 

2.659 

4.032 

9.089 

8,762 

12.461 

13.485 

3,252 

4,574 

78 

44 

195 

178 

5,213 

4.579 

Sussex Oct 

8,390 

8.671 

5.323 

4,756 

16,941 

16,169 

4,262 

3,511 

176 

990 

237 

221 

6.825 

6212 

July  1  to  Oct  31 

33.362 

31.589 

27,852 

28,425 

71,349 

70,072 

18,263 

21.226 

941 

2,860 

975 

891 

27.183 

24.446 

SyracBing&N  Y..  Oct 

54.408 

50,488 

33.234 

29,256 

98,997 

90.238 

11.986 

598 

6.779 

5.115 

3.029 

2.996 

32.122 

31.164 

July  1  to  Oct  31 

199.170 

179,509 

155,853 

144,608 

401.620 

364,708 

51.121 

18,533 

21.265 

23,114 

12.449 

12.161 

127.160 

107366 

Delray  Connecting Oct 

10,644 

8.312 

4,723 

3.455 

1.712 

1,133 

4.739 

3.730 

July  1  to  Oct  31 

40,086 

32,532 

15,172 

12,199 

5.509 

5,094 

18.366 

15,534 

Dents  Run Oct 

279 

266 

162 

156 

11 

137 

137 

July  1  to  Oct  31 



1.153 

953 

680 

667 

84 

18 

546 

546 

Denv  &  Rio  Qrande..  Oct 

1.691.825 

1.681,598 

501,052 

502,362 

2,284,437 

2,269,460 

286,696 

273.269 

392.928 

355.791 

46,896 

45.102 

783,633 

762,272 

July  1  to   Oct  31 

6.213,737 

5.787,331 

2,202,992 

2,297,045 

8,792.196 

8,438,390  1.175.266  1,073,881  : 

1.383,047  1,195,479 

207.345 

174.686 

2,801,695 

2.786,269 

Boca  &  Loyalton..  Oct 

16.127 

19.739 

1.202 

2.075 

17.827 

22,414 

699 

3,176 

1.891 

1,406 

45 

4,510 

4.849 

July  1  to  Oct  31 

55.749 

91.967 

6.178 

10,881 

64.424 

105.650 

6,959 

11,126 

9.065 

8.701 

45 

18.163 

18.128 

Rio  Orande  South. .  Oct 

43.191 

25,638 

11.297 

5.406 

57.973 

33,547 

10,703 

5.804 

3.930 

4.193 

175 

62 

16.680 

14.960 

July  1  to  Oct  31 

161.534 

104,813 

48.241 

36.473 

225,096 

152,609 

48,714 

36.935 

18,042 

16,051 

711 

408 

64.017 

53,456 

Denver  Boulder  &  W.  Oct 

5,432 

10.990 

1.944 

2.219 

7,832 

13.623 

1.085 

2.340 

810 

1,794 

74 

165 

3.176 

4,896 

July  1  to  Oct  31 

23.786 

41.543 

21,778 

20.249 

47.449 

63.460 

9,053 

12.561 

4,179 

6.165 

1.448 

1,418 

18,179 

22.583 

Denv  Laramie  &  NW.  Oct 

8.334 

2,486 

11.982 

1.142 

900 

1.019 

4.916 

July  1  to   Oct  M 

19.094 

12.164 

34.371 

4.668 

3.164 

4.592 

17.910 

Denver  N  W  &  Pac. .  Oct 

77.750 

59.371 

20,721 

26,676 

103.464 

90,971 

12.471 

13.515 

14,468 

8.981 

2.095 

2,033 

33.346 

26.737 

July  1  to  Oct  31 

242.464 

175.224 

190,950 

214,803 

454.062 

407,205 

52.903 

64.121 

55,619 

35,552 

12,766 

13.708 

127.514 

101.917 

Depue  &  Northern Oct 

2.671 

1.760 

2.671 

1.760 

39 

1,359 

137 

121 

50 

50 

770 

549 

July  1  to   Oct  31 

7,821 

6.209 

7.821 

6.209 

291 

1.616 

381 

607 

201 

201 

2.662 

1,933 

Dcs  Moines  Union Oct 

33,657 

31.734 

4.988 

2.721 

1.598 

860 

14.367 

13.206 

July  1  to  Oct  31 

131.442 

122.072 

21.359 

14,979 

3,449 

3.674 

57,276 

52.022 

Detroit  a  Mackinac.  Oct 

66,711 

79.490 

26.317 

23.272 

99.021 

108,842 

10.841 

16,765 

18.009 

14.144 

2,334 

1.905 

32,274 

31.480 

July  1  to  Octal 

266,100 

286.967 

127.053 

114.762 

418.413 

425.294 

43.659 

67.393 

63,717 

61.810 

8.975 

8.940 

130.520 

126.625 

Det  &  Tol  Sh  Line...  Oct 

89.623 

78,530 

89.720 

78,692 

12.723 

10.001 

3,025 

4.870 

1,184 

1.147 

21.849 

20,022 

July  1  to  Octal 

277.921 

285.931 

278,976 

287.426 

43.770 

45,816 

14.455 

19.909 

5,911 

4.639 

75.262 

84,005 

Detroit   Terminal Oct 

8,462 

2,430 

3.171 

1.942 

60 

5,924 

218 

July  1  to  Octal 

32.389 

10,026 

7.337 

2.820 

242 

131 

17,147 

3,339 

Det  Tol  &  Ironton...  Oct 

171.058 

126,961 

14.718 

14,591 

200,377 

152.939 

32.546 

32.276 

32,796 

29.315 

2.708 

2.5'4b 

95.141 

64.482 

July  1  to   Oct  31 

614.568 

456,511 

68,260 

63,660 

735,518 

559,573 

125.044 

112.272 

131.940 

78.264 

11,993 

12.359 

344,555 

240.079 

Ann  Arbor Oct 

134.880 

115.783 

41,670 

39.420 

188,088 

167.828 

24,579 

24,978 

21.131 

21.897 

3,747 

4.367 

61,538 

54.356 

July  1  to  Oct  31 

415,151 

376,042 

203.464 

194.156 

661.070 

615.984 

94,009 

97,491 

77,093 

64,892 

16,625 

18,123 

219.002 

205.624 

Doniph  Ken  &  Searcy  Oct 

2.274 

3,981 

2.283 

3,981 

475 

257 

316 

158 

38 

1.299 

1,312 

July  1  to  Oct  31 

7.564 

12.442 

7.602 

12.399 

1.584 

1.002 

999 

970 

93 

3,931 

4.049 

Drv  Fork                         Sen 

17,635 
52.391 

15  532 
44,360 

2,832 
8,932 

2.944 
9.613 

20,877 
62,487 

18,861 
55.012 

3.153 
9.266 

2,459 
7.356 

1,164 
3,493 

1.413 
3.431 

4.715 
15.133 

3.583 

July  1  to  Sep  30 

11.947 

Duluth  &  Iron  RangeJ'ne 

1.261.792 

1,024.568 

24,353 

19.288 

1,292,880 

1,048,686 

116.980 

101.962 

67.039 

60,722 

493 

447 

179.247 

133.860 

July  1  to  J'ne  30 

9.1  "^'.Q^S 

6.'^''<'.P19 

27S.P13 

2?.7M^ 

g.t^'jn.im 

e>.M7S77. 

I.IH.^R? 

79^.  (^"l  7 

671. ?7a 

5sn,ni3 

4,272 

4.910 

l,572.fi57 

1.169.956 

October 

885.227 

1.248.980 

25.750 

21.630 

922,872 

1.280,069 

92.872 

111,078 

73,394 

75,290 

544 

285 

143,891 

191.818 

July  1  to  Oct  31 

4.380.783 

5,368,805 

97.953 

81.056 

4,516,927 

5,484.404 

423.395 

405,944 

269.387 

259,312 

2,182 

1,249 

670,758 

736,610 

Dul  MIssabe  &  Nor..  Oct 

976.894 

1,727,965 

40.864 

35.130 

1.024.757 

1,772.309 

114.713 

100,497 

100,319 

93,752 

1.773 

1.527 

154.299 

208.130 

July  1  to  Octal 

6,665,541 

7,386,146 

168,515 

144.989 

6,865,482 

7,565.895 

419.286 

425.278 

434.924 

423,574 

6.843 

6.272 

838.554 

832.102 

Duluth  R  L  &  Winn. .  Oct 

31,793 

22,804 

9.332 

9.893 

42,894 

33,562 

9.789 

5.439 

6.181 

5,280 

447 

245 

15.150 

12.732 

July  1  to  Oct  ai 

109,159 

116.414 

35.0^5 

33.880 

149,328 

156,241 

39.530 

21.823 

27.105 

21,899 

1,453 

884 

51.417 

51.534 

Duluth  So  Sh  &  Atl   .  Oct 

183.656 

210,031 

82,013 

83.999 

280,052 

308,233 

44.858 

39,851 

28.268 

28,971 

11,282 

11.398 

99.066 

114.342 

July  1  to  Oct  31 

773.006 

776.165 

393.808 

377.651 

1,227.668 

1.212.410 

169.171 

199.208 

120.996 

111,703 

43.075 

37.852 

416,303 

414.952 

Dunbar  &  Wausaukee  Oct 

2.044 

1.473 

3 

2.544 

1.977 



887 

1.159 

July  1  to  Oct  31 

7.620 

6.511 

2 

11 

8.122 

7.022 

3,121 

Cr3,569 

Durham  &  Southern.  Sep 

27,892 

32.836 

1.546 

1.521 

29.862 

34.721 

3,380 

1.974 

1,801 

1,710 

605 

428 

5,935 

5.821 

July  1  to  Sep  30 

71,230 

81.326 

6.851 

5.850 

81.434 

94.328 

8,124 

7.214 

4,540 

4,668 

1,536 

1,192 

16,943 

15.878 

Durham  Transport'n.  Oct 

2.096 

2.689 

2.296 

2.889 

928 

244 

394 

222 

562 

716 

July  1  to  Oct  31 

9.912 

11.003 

10.712 

11.803 

3,021 

1,102 

1,619 

557 

2.141 

2,576 

East  Beriln Oct 

583 

502 

190 

205 

819 

763 

313 

252 

57 

40 

-_     .--- 

432 

289 

July  1  to  Oct  ,1 

2,534 

2.543 

1.050 

959 

3.808 

3.744 

962 

990 

414 

311 

1,582 

1,352 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 


Deo.,  1910.]  RAILWAY  EARNINGS 


TOTAL  HXHKNSKS  Nbl  OUTSIUB  OPERATIONS  TAXES  FINAL  NET  MILES 

NAME  OF  ROAD  incl .  General  Exp .      FROM  RAILROAD  Qross  Revenue  Nel  Revenue            Cvnent       Frevlom  Current  PTcviow,    end  of  Man 

NAME  utr  HUAU         ^^^  ^^^  ^^^  p^^  ^^^  ^^^^  ^^^  ^^^^  ^^^^  ^^^  ^^^  ^^^  ^^^^  y^^  ^^^  ygaT  Year  Year  Year  Year        This       La 

Oolorado  &  South— Con.  J$$$StS*  $$$!  Year      Ye 

^'^n^-^^^o^  linn  \IU%  -68^:i)  -l?il  ::::::     ::::::    ::""     ""::  -«  n^^lS  -es^il^  -^111^    458   45 

°"M;.ri^r'o«ce-3i-.^.^'  .ni§  A^-^t  ii:il  ifo:°6i  ::::::     ::::::     ::::::     ::::::  'eZ  \Z  ll'^l  ^11^    54    5 

*^'Tur.rrstt-3-f^i'  i^dii  iiiMi  isifi  i9%i  ii;§ig  lUi   -n^   -i^  sf^  3i-^  in\^  iW  337  33 

°^'"J^^:''8^ii''^  1&  rlUM  i:11^  ii:ll  ::::::     ::::::     :::"     ":":  ^2il\  l'^  ll^%  il^fi    57     57 

Colum  Newb  &  Laur.  Oct  17.549  20.323  13.785  6.847        — —  -  .900  780  12.885  6,067 

July  1  to  Octal....  73.693  76.065  34.135  15.720        3.600  3.120  30.535  12,600        75        75 

Columbus  &  Southern  Oct  1,952  1.091  -363  741         - 13  13  -376  727 

July  I  to  Oct  31....  5.793  4,320  -769  1.208        - 55  55  -824  1.153        2Z        22 

CJoncho  S  S  &  Llano  V  Oct  4.552         781  <^''629         1-411         

July  1  to  Oct  31.-..  13.003        4.506        - -         200  .-.  ......         bl     ---- 

^"Z^f^':^ii^^^  ::::::  ::::::  ::::::  ::::::  t?J§     &     tZ      I'^s  3MI  \:lll  '%!  IMl     3     3 

'^"^i^ir-sep^-^^^  iil:?i  ^§1  fsTs  il:li  ::::::     ::::::     ::::::     ::::::  So  &  11%  illify    m    m 

Cornwall. Oct  5.942  6.445  5.963  7,574        - -  „550  400  5.413  7.174 

July  1  to  Oct  31....  31.228  27.903  28.896  28.740        2,200  1,464  26.696  27.276        12         12 

Coudersp  &  Pt  Alleg.  Oct  6.824  7.614  3.774  3.256         - 200  200  3.574  3.056 

Juls'  I  to  Oct31...-  28.310  30.979  17.093  20.214        - 800  800  16.293  19.414        39        39 

Cranberry   Lake Oct  1,551  1.350  956  535         -  68  98  887  AW{   x^,  (■           > 

July!  to  Oct  31 7.042  5.890  2.817  3,176        -.- -  274  395  2,543  2,780   Mr  6          6 

Crane Oct  2,970  2,989  378  1.561         50  79  328  1,481 

July  1  to  Oct  31....  11,729  10.377  2.291  6.214        - --  200  319  2.091  5.995  J  .,  2          2 

Cripple  Creek  Central —  ,  om  ^  -iic  n  oc?  n  nc/ 

Flor&  Crip  Creek-.  Oct  23,258  25.391  12.685  13.289         1-318  1-235  11.367  12.054 

July  1  to  Oct  31....  91.666  101.293  60.454  57.712 5.291  4.940  55.163  52,772        54        54 

Midland  Terminal..  Oct  12.798  13.687  6.654  7.562         - „  709  665  5.944  6.897 

July  1  to  Oct  31-.-.  52.102  54.743  31.367  32.603         2.849  2.660  28,518  29.943        29        29 

Crook  CrRR&  Coal  ..Oct  1,769  2,139  490  683         -  199  181  290  ,  ^9i  ,t  „         „ 

July  1  to  Oct  31....  6.625  6,031  627  4,713        798  544  -171  4,168  1117         17 

Crossett  .Oct  5,818  6.174  1.778  -282        Crig  Crig  H^?  ,^   Vi?    ,^,,o        ,. 

July  1  to  Oct  30...-  23.009  26.354  6.182  —1.687        ^'^78  crys  6.104  ^S— 1.766  #a  18        14 

Crystal   River Oct  2.703  3.167  4.137  3.383        — - --  ^800  800  3.337  2.583 

July  1  to  Oct  31--..  10,541  13.713  14.925  10,387        - --  3.200  3.200  11.725  7.187        16         16 

Cumberland  &Penna- Oct  58.125  48.873  27,724  19,888  135              109                54                24  2.800  2.800  24.978  17.112 

July  1  to  Oct  31---.  233.606  189.770  90,369  80.277  408             410               11               80  11.200  11,200  79,180  69,157        32        32 

Cumberland   Valley.- Oct  158.663  134.202  136.607  128.988  1.068           1,467             357          „  602  5.993  4.083  130.972  125,507 

July  1  to  Oct  31---.  629,620  527,481  485,452  455,669  4.952          5.692          1.312          2.404  22,895  16,334  463,869  441,740      162      162 

Dansville&MtMor.-Sep  2,625  1.480  1,062  1.617         - 95  103  966  1.514 

July  1  to  Sep  30---.  8,119  5,930  1,135  3,304        287  311  848  2.993        14        14 

Dardanelle   &    Russ.-Sep  1,289  2.002  1.127  1.004         - ,50  50  1.077  954 

July  1  to  Sep  30 4.223  4.939  1.643  3,423        150  150  1,493  3,273          5           5 

Dardan Ola  &  South.- Oct  1.966  1,528  780  1.098        --  82  69  697  1.028 

July  I  to  Oct  31 7.647        686        -         --- 329        356        15        15 

D«v  R  I  &  Northwest  Oct  14.530  7,725  -2.551  657        1.575  1.550  -4.126  -892 

July  1  to  Oct  31-...  39.045  27.076  -2.987  350        6,300  6,200  -9,287  -5.849        49        49 

Dayton&Lnlon Sep  10.094  16.028  4.613  -1.036        433  408  4.180  -1.445 

July  1  to  Sep  30..-.  28.481  40.001  13.666  2.770        — 1.300  1.224  12.366  1.545        47        47 

Day t  Lebanon  &  Cin- Oct  4.688  4.144  772  —1.058         - 214  191  558  —1-249 

July  1  to  Oct  31..-  17.626  13.816  3.877  -1.069        857  764  3.019  -1.834        30        27 

De  Queen  &  Eastern- Oct  2.946  2.090  1.102  2.182         390  159  712  2.023 

July  1  to  Oct  31-.-.  10.209  10.742  1.556  8.154        1.560  636  -3  7.518        42        42 

Peering   Southwest.- Oct  1.790  1.380  —119  297  —119  297 

July  1  to  Oct  31.-.  8.403  5.552  53  1.677  - 53  1.677  8  8 

Delaware*  Eastern. -Oct  8.415  9.239  685  -1.138        ^775  740  -89  -1.878 

July  1  to  Oct  31 34-557  42.065  1.872  —6.897        3.102  2.960  —1.229  —9.858        45        45 

Delaware*  Hudson- -Oct  1.039.312  918.502  909,618  917.699  4,103          3,604           1,729            -75  49,922  35.000  861.425  882.623      

July  1  to  Oct  31---.  4.169.685  3.803.269  3.043,128  2,900.767  30.883        29.185          4.069          2.971  169.148  140.000  2.878.050  2,763,739      819      84 

Qreenw&  Johnson.  Oct  4,378  4.718  —873  7.242         - 400  400  —1.273  6.842 

July  1  to  Octal--..  18.837  18.507  17.947  22.762        - -.-  1.600  1.600  16.347  21.162        31        31 

Del  Lack  &  Western.  Oct  1.859.007  1.670.420  1.359.288  1.590.829  280.568       263.837         23.877         43.570  138.650  151.600  1.244.516  1.482.800 

July!  to  Oct  31 7.350.790  6.415.347  5.004,032  5,841,830  1.029.954       944,993        63.617       117.983  534.600  500.900  4,533.050  5.458.913      930      9 

Lack  &  Montrose.- Oct  2.020  2.528  972  452         45  45  927  407 

July  1  to  Oct  31 8.961  9.611  3.500  3.873        180  180  3.320  3.693        10        1 

Sussex Oct  11.825  11.260  5.116  4.908        1.333  1.600  3.782  3.308        „ 

July  1  to  Oct  31 48.767  50.652  22.582  19.419        5.333  5.600  17.248  13.819        30        30 

SyracBing&N  v..  Oct  56.553  41.792  42,443  48,446        5,500  5,635  36.943  42.811 

July  1  to  Oct  31 222.541  169.817  179.079  194.890        22.000  19.770  157.079  175.120        80        80 

Defray  Connecting.-- Oct  11.562  8.734  —918  —422        348  25S  —1.266  —677 

July  1  to  Oct  31 40.659  34.365  —573  —1.833        1-392  1,020  —1.965  —2.853        15        14 

Dents  Run Oct  565  932  —285  —666        12  12  —297  —678 

July  1  to  Oct  31 1.913  2.340  —759  —1.386        48  48  —807  —1.434          6          6 

Denv  &  Rio  Grande- -  Oct  1.558.977  1.479.972  725,460  789.487  42.379         49.390       —1.822          5.662  70.000  71.000  653.638  724.150 

July  1  to  Oct  31 5.760.145  5.409.928  3.032.050  3.028.461  195.909      248.965          7.824        45.006  280.000  263.000  2.759.875  2.810.467   2.553   2.553 

Boca  &  Loyal  ton.- Oct  7.626  9.994  10.200  12.419        -.  823  830  9.377  11.589 

July  1  to  Oct  31 36.168  39.942  28.255  65.707        - 3.073  3.320  25.182  62.387        45        45 

Rio  Grande  South..  Oct  33.098  26.747  24.875  6.799        2.600  2.500  22.275  4.299 

July  1  to  Oct  31 139.655  115.410  85.446  37.198        10.400  10.000  75.040  27.198      179      179 

Denver  Boulder  &  W.  Oct  6.048  10.269  1.783  3.354        242  375  1.540  2.979 

July  1  to  Oct  31 37.043  46.994  10.105  16.465        —48           —89  1.142  1,500  8.914  14.876        46        46 

Denv  Laramie  &NW- Oct  8.596        3.386  3.386        

July  1  to  Oct  31 32.891         1.480  - - -  1.480        5«     

Denver  N  W  &  Pac- Oct  65.487  34-6''l  37,977  36.299        - --  3.000  2.500  34.977  33.799 

July  1  to  Oct  31 263.114  233.067  190.948  174.138        — 12.000  10.000  178.948  164,138      214      214 

Depue  &  Northern--- Oct  1,068  2.162  1.602  —402        25  25  1.577  —427 

July  1  to  Oct  31 3.766  4.595  4,054  1,613        100  100  3,954  1,513     0.72     0.72 

Des  Moines  Union...  Oot  22,072  17.857  11.585  13.877        3.963  3.340  7.621  10.537 

July  1  to  Oct  31 86.536  76.640  44.906  45.432        15.505  13.360  29,401  32,072         5         5 

Detroit  &  Mackinac-- Oct  65,843  66,630  33,177  42,212        125          —135          —132  8,250  6.850  24.792  35.229 

July  1  to  Oct  31 257.178  274.795  161,234  150.498  10,331          9,893          3.124          1.951  33,413  27,797  130.944  124,652      360      347 

Det  &  Tol  Sh  Line- -.  Oct  40,669  37,753  49,050  40,939        - 3,778  3,691  45,272  37,248 

July  1  to  Oct  31 146,665  161,326  132.310  126.099        15.512  13.766  116.798  112.333        76        76 

Detroit  Terminal Oct  9,155  2.161  —693  268        500  315  —1.193  —47 

July!  to  Oct  31 24,727  6.290  7.661  3.735        2.000  1.261  5.661  2.473         9         9 

Det  Tol  &  fronton--- Oct  168.294  132.803  32.082  20.136             108        2        - 6.712  6.510  25.373  13.626 

July  1  to  Oct  31 635.585  459.526  99.932  100.047             609        —71          —126  26.848  26.041  73.012  73.879      441      441 

Ann  Arbor Oct  118.552  109.918  69.536  57.910  15.840         16.342          4.900          2.253  14.265  12.330  60.171  47.832 

July  1  to  Oct  31 432,683  403,199  228,386  212,784  51,952        68-484        10,993        16,591  57,061  49.322  182.318  180.054      300      300 

Donlph  Ken  &  Searcy  Oct  2.609  1.895  —326  2,085        41  17  —367  2,068 

July  1  to  Oct  31 8,373  6,699  —770  5,700        165  70  —936  5,630         6         6 

Dry  Fork Sep  10.027  8.787  10.850  10.074        —         - -—  356  356         10.493  9.718 

July  1  to  Sep  30....  31.353  25.931  31.133  29.081         - -  1.069  1.089  30.063  28.011        30        30 

Duluth  &  Iron  RangeJ'ne  372.325  305.152  920,554  743.533  11.331           9.762          4.547          6.379  55.683  42.319  869.419  707.593 

July  1  to  J'ne  30 3.483.453  2.638.2'i0  6.046.^47  4.209.332  67-672         72  751         10.383          9.606       436.626  277.386    5.6'n.i04  3.^11-5^2       168       167 

October 321.996  387.762  600.875  892.306  7.307          7.209         —148          1.474  37.065  51.344  563.661  842.436 

July  1  to  Oct  31 1.402.712  1.437.883  3.114.214  4.046.520  49.379        42.065        19.035        25.327  182.161  219.775  2.951.088  3,852,073      168      167 

Duf  Missabe  &  Nor-- Oct  384,444  413,458  640,313  1,358,850  16,076          8,818          6,146          2,299  41,633  71,312  604.826  1.289.838 

July  1  to  Oct  31 1,746.330  1,727.865  5.119.152  5.838.030  75.590        43.078        53.771        25.942  277.407  307.647  4.895.517  5.556  324      293      288 

DuluthRL&Winn-- Oct  33.030  25.456  9.864  8.105        - 1.715  1.353  8.148  6.751 

July!  to  Oct  31 125.257  101.113  24.070  55.127        - 6.073  6.269  17.997  48.858        92        92 

DufuthSoSh&  Atl-.Oct  189.786  200.500  90.265  107.735  6.022          5.742           1.238             942  18.000  16.000  73-503  92.675 

July  1  to  Oct  31 781.745  791.793  445.923  420,616  29.562         27.097          8.190          6.141  72.000  64.000  382.113  362,757      608      593 

Dunbar  &  Wausaukec  Oct  887  1.159  1.657  817        - 70  66  1.587  751 

July  1  to  Oct  31 3,121  3.569  5.001  3.453        281  266  4.720  3.186        13        13 

Durham  &  Southern- Sep  12-995  11.354  16,867  23.667         .-- --         - 620  404  16.247  22.969 

July  1  to  Sep  30 34,984  33-183  45.449  61-144         -         1,860  1.203  44.589  59.941         58        58 

Durham  Transport'n,  Oct  1.884  1.183  411  1.705         12  12  399  1.693 

July!  to  Oct  31 6.882  4.251  3.829  7,552        48  48  3.781  7.504        21          3 

East  Berlin Oct  864  789  —44  —26        - 14  14  —59  —40 

July  1  to  Oct  31 3,117  2.963  690  780        -        62  Pf63  627  716         7          7 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 


10  RAILWAY  EARNINGS  [Vol.  lxxxxi. 


FREIGHT  &  PASSENGER  EARNINGS      TOTAL  EARNINGS 

MAINTENANCE  EXPENSES         TRAFFIC  &  TRANSPORTATN  EXPS 

FREIGHT 

PASSENGER            : 

incl .  Other  Revenue      Way  &  Structure 

Eauioment 

TRAFFIC          TRANSPORTAT'N 

NAME  OF  ROAD          This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  ThisYear  LastYear  ThisYear  LastYear  ThUY'r  LaslY'r  This  Year  Last  Year 

S 

$ 

$ 

$ 

$ 

$ 

s 

$ 

$               S              $ 

; 

$ 

E  Broad  Top  RR  &  C.  Oct 

18.059 

15.324 

2.254 

2,035 

20.757 

17.756 

1,437 

1.570 

2.584 

969 

3 

67 

3.860 

3.243 

July  1  to  Oct  31 

68.200 

59.074 

11.374 

9,510 

81.446 

70.237 

7,297 

5.819 

9.478 

6.885 

32 

140 

14580 

11.756 

East  Jcr  RR  &  Term.  Oct 

-244 

2.589 

-13 

380 

487 

410 

339 

1.346 

952 

July  1  to    Oct  .31 

7.529 

8.732 

8.329 

1,097 

1.368 

1.771 

2.039 

4.703 

2.572 

East  St  L  Connectini;.  Oct 

34.352 

38.013 

6.809 

3.729 

6.140 

4.208 

242 

188 

17.019 

17.097 

July  1  to   Oct  31 

144.536 

134,682 

26.915 

21.342 

20.809 

13.699 

857 

1.591 

64.427 

49.336 

E  Tenn  &  W  Nor  Car.  Oct 

14.244 

17.705 

4.771 

3,520 

19.512 

21.806 

2.993 

3.149 

1.577 

2.664 

96 

116 

3.535 

3856. 

July  1  to   Oct  31 

56.504 

65.094 

17.509 

14,507 

76,418 

81.908 

11.627 

12,246 

70.339 

9.861 

424 

374 

16.089 

15.515 

Ea  s  tern   Ken  tuck  y Oct 

2.130 

2.227 

1,146 

900 

3,607 

3.444 

1.901 

1.995 

675 

451 

1.316 

1.260 

July  1  to  Oct  31 

11.126 

7.907 

4,879 

4,070 

17,329 

13.198 

8.194 

6.304 

3.305 

2.208 

34 

6 

5.603 

5.029 

Eddystone  &  Del  Riv.  Oct 

495 

437 

495 

437 

30 

190 

180 

184 

July  1  to   Oct  31 

1,913 

1.891 

1,913 

1.891 

35 

5 

312 

637 

722 

714 

EI  Dorado  &  Wesson.  Oct 

4.618 

4.436 

491 

463 

5.158 

5.056 

29 1 

323 

1 

358 

3:- 3 

July  1  to  Oct  31 

15.893 

13.101 

1.912 

1,780 

18.035 

15.283 

1.059 

1.480 

625 

87 

20 

1.888 

1.428 

C!  raso&SWCo Oct 

491.015 

473.377 

81.080 

84,767 

602.817 

584.996 

79.743 

81.440 

82,617 

77.030 

10.726 

10.979 

163.729 

156.615 

July  1  to   Oct  31 

1.932.363 

1.888.689 

316.298 

336.035 

2.371.061 

2.328.575 

316.835 

302.982 

312,311 

308.884 

42.815 

42.746 

650.170 

627.463 

Alorenci  Southern..  Oct 

6,346 

7.303 

1.013 

833 

7.848 

8.836 

646 

930 

2,234 

2.081 

4 

5.032 

5.107 

July  1  to   Oct  31 

23,470 

25.978 

3.554 

3.358 

29.559 

32,144 

2.571 

4.115 

6,011 

9.193 

34 

16 

18.607 

19.945 

El  Paso  Southern Oct 

1,653 

1.274 

1.653 

1,274 

951 

530 

July  1  to   Oct  31 

6,980 

3.967 

6.980 

3.967 

17 

4.043 

1.762 

Eldorado  Mar  &  S  W.Oct 

532 

178 

710 

516 

50 

10 

442 

July  1  to  Oct  31 

Elgin  Joliet  &  bast...  Oct 

708.560 

749.622 

6 

33 

748.277 

810,209 

82.399 

87.389 

115.876 

158.901 

3.795 

4.528 

210.131 

226.089 

July  1  to   Oct  31 

2.787.629 

2,956.536 

37 

132 

2.960.288    : 

3,176,268 

452.842 

277.726 

574.698 

563.724 

16.641 

16.598 

878.326 

823.551 

Emporium  &  Rich  V.  Oct 

1,578 

2.786 

5 

4 

1.747 

3,323 

369 

313 

833 

552 

38 

743 

1.354 

,     July  1  to   Oct  31 

9,823 

9.324 

96 

55 

10.499 

11,219 

1.540 

2,898 

3.289 

1.534 

123 

90 

3.690 

4.714- 

Erie Oct 

3  269,170 

3.367.212 

779.026 

728.155 

4.357.620    ■ 

4.390.243 

623.017 

522,832 

754.324 

692.060 

86.292 

89.093    1.353.463    1.309.929 

July  1  to   Oct  31 ] 

12,515.821  11.546,805    : 

3,570,340    : 

3.331.260  17.275.521  16.013.341  2.255.552  2,131.931  2,841,716  2.763,935    420.776   363.983    5.221,425    4.849,350 

Chicago  &  Erie Oct 

SS'J.SOl 

353.35 t 

74.519 

74.2J3 

471.102 

431.3)4 

6). 113 

60,751 

103.230 

83,455 

16.505 

15,061 

2j7.168 

180.955 

July  1  to   Oct  31 

1,359.2)1 

l.?32.9« 

3)5.333 

237.739 

1.3)3.514 

1,551,913 

232.233 

210,456 

376.794 

,349.421 

81.902 

61.114 

741.631 

657.615 

Total  Company..  Oct 

3.629.771 

3.720.55S 

85?.545 

80?.450 

4.828.722 

4,851.547 

683.130 

58'.583 

857.524 

775.525 

102.797 

104.154 

1.560.634    : 

1.490.384 

July  1  to   Oct  31 

13,875.022  13,079,759 

3,376,720 

3.528,990  19,079.065  1 

[7,675.254  2.487.850  2,372,387  3,218.510  3.118.326   1 

532.678   ■ 

422.097 

5. 963 .056    ! 

5.5C6.966 

Bath  &  Hammonds  Oct 

4,053 

5.403 

1,586 

1,316 

5.994 

7.066 

924 

902 

127 

108 

3 

99 

1.452 

1.612 

July  1  to   Oct  31 

8.159 

10.075 

8,238 

7,901 

17.749 

19.404 

3.390 

3,585 

2.47' 

1.443 

421 

248 

5.827 

5.777 

New  Jer&  NY Oct 

15,622 

15.153 

45,296 

40,938 

63.818 

58.951 

10.829 

7,967 

3.391 

3.495 

501 

823 

25.504 

29.38? 

July  1  to   Oct  il 

58,222 

55.234 

198,527 

182.411 

268.194 

249.117 

47.255 

33,249 

12.357 

16.091 

5.876 

2.838 

98.959 

99.060 

N  YSusq  &  West..  Oct 

185.549 

168.881 

54.785 

53.089 

268.542 

248.262 

38.585 

24.318 

20.762 

23.637 

865 

2.101 

88.376 

85.210 

July  1  to   Oct  31 

654.582 

570.003 

237.083 

233.301 

997.281 

894.054 

144.499 

123.703 

91.912 

85.814 

9.474 

6.492 

354.760 

320.121 

Wilkes-'iarra  &  E.  Oot 

537.503 

63.299 

391 

231 

54.237 

62.495 

14.552 

18.323 

8.692 

10.935 

765 

753 

13.524 

22.314 

July  1  to  Oot  31 

203,681 

235.939 

2.233 

1.801 

2)5.327 

2)7.974 

55.935 

67.935 

29,331 

37.1''5 

5.859 

1.916 

73.545 

77  503: 

Erie  &  MichRy&Nav.  Oct 

4.978  ' 

4.549 

53 

63 

5.497 

5.295 

21 

52 

1.234 

1.607 

81 

30 

3.807 

2.750 

■    July  1  to  Oct  31 

23.122 

■  23.082 

272 

291 

26.961 

26.518 

60 

91 

4.990 

4.441 

207 

160 

13.320 

13.169- 

Escanaba  &  Lake  Sup  Oct 

19,364 

23.267 

1.922 

1.853 

24.713 

28.257 

4.156 

8.192 

2.216 

2.492 

.5.327 

5.871 

July  1  to   Oct  31 

75,655 

72.809 

7.045 

6.910 

108.415 

104.548 

36,959 

29.967 

8.427 

9.763 

22.943 

22.644 

EsUcado&  Qulf Oct 

78 

78 

1 

82 

182 

July  1  to   Oct  31 

Fairchild  &  Nor  East.  Oct 

1.273 

1,193 

477 

530 

1.900 

1.884 

2,020 

1.529 

5 

25 

1.352 

736. 

July  1  to   Oct  31 

5,201 

4.631 

2.100 

2.236 

8.016 

7.502 

12.440 

7.274 

371 

1,259 

3.508 

3,366 

Ferdliand  Ry Oct 

654 

634 

197 

215 

860 

873 

160 

10 

13 

486 

541 

July  1  to   Oct  31 

3.463 

2,689 

1,100 

1,059 

4.501 

3.374 

815 

1.295 

56 

65 

1 

1.949 

2.554- 

Fern  wood  &  Qulf Oct 

7.043 

4.944 

2.120 

762 

9.462 

5.937 

4.548 

2.98) 

1.188 

738 

200 

47 

1.804 

1.646 

July  1  to   Oct  31 

26,462 

14,189 

7,001 

3,181 

34,767 

18.011 

10.265 

9.538 

4.338 

2,480 

439 

129 

6.786 

5.008, 

Fitzgerald  Oc  &  Brox.  Oct 

3.563 

3.9M 

1.19:) 

1.034 

4.955 

5.19) 

1.003 

853 

355 

583 

98 

166 

2.2ob 

2.279 

July  1  to   Oct  31 

9.37^ 

13.043 

4. ''19 

4.261 

14.748 

13.03) 

3.816 

2.742 

1.487 

2.013 

334 

498 

7.773 

8.330 

Flint  River  &  NE Oct 

3,416 

3.576 

764 

636 

4.290 

4.331 

1.313 

651 

127 

177 

10 

23 

738 

583 

July  1  to  Oct  31 

14.203 

12.561 

2.532 

2.259 

17.271 

15.335 

3.809 

2.550 

1.682 

759 

310 

80 

2.659 

2,612 

Florida - .  Oct 

1,908 

1.896 

1.687 

1,263 

4.306 

3.740 

920 

563 

397 

149 

130 

156 

1.410 

1.218 

July  1  to   Octal 

7,317 

7,125 

5,735 

4,827 

16.046 

15.269 

4,230 

2.887 

1.682 

1.011 

588 

627 

6.580 

4.55? 

Florida  Central Oct 

2.911 

5,571 

473 

495 

3.519 

6.181 

639 

773 

260 

246 

230 

209 

856 

676 

July  1  to   Oct  31 

19.507 

22,553 

2.392 

2,064 

22.387 

25.015 

3.762 

3.347 

994 

632 

949 

887 

3.918 

3.277 

Florida  East  Coast...  Oct 

117.297 

102.979 

65.443 

58,953 

215.760 

189.573 

46,524 

31.665 

40.085 

34.688 

4.615 

3.738 

82.241 

74.596 

July  1  to   Oct  31 

425.005 

343.846 

262.754 

231,904 

799.401 

674.991 

176,251 

127.824 

157.635 

141.587 

18.037 

14.248 

331.219 

299.453. 

Fonda  Johns  &  Qlov.  Oct 

20.367 

20.225 

53.958 

48.147 

78.831 

71,197 

7,712 

8.088 

4.110 

3.539 

559 

423 

20.716 

17.578 

July  1  to   Oct  31 

81,010 

77.960 

257.473 

231.622 

356.165 

321,666 

31,460 

29.826 

14.719 

13.945 

4.153 

3.602 

86.567 

75.16& 

pordyce  &  Princeton.  Oct 

2.402 

2.365 

2.402 

2.365 

852 

949 

503 

952 

2 

331 

391 

July  1  to   Oct  31 

9.367 

12.675 

9.367 

12.675 

2,268 

3.760 

1.935 

2.449 

14 

1.479 

2.963 

Ft  Smith  &  Western.  Oct 

79.880 

55.824 

22.339 

21.647 

105.776 

81.576 

12.858 

14.868 

13.576 

15.800 

976 

935 

22.103 

20  558 

July  1  to  Oct  31 

195.585 

157.273 

75.990 

79.878 

285.479 

2)9.836 

54.239 

65.952 

52.696 

57.669 

4.278 

4.339 

77.254 

70-995 

S«LEIReno&W..  Oct 

6.733 

5.237 

1.501 

1.528 

8.770 

7.205 

2.098 

1.193 

378 

848 

296 

249 

2.676 

2.807 

July  1  to  Oct  31 

26.352 

21.783 

5.657 

5.964 

3t.3« 

29.561 

8.139 

6.815 

1.816 

2,403 

953 

1.018 

10.421 

9.868 

Fourche  Rlv  Val  &  I T  Oct 

4.697 

5.977 

84 

61 

4.798 

6.044 

757 

500 

189 

306 

1 

1 

633 

758 

July  1  to  Oct  31 

21.310 

24.200 

437 

271 

21.780 

24.497 

3.513 

2.878 

1.494 

1,180 

2 

3 

3.606 

4.070 

Franklin  &  Abbeville.  Oct 

6.816 

5.059 

290 

226 

8.077 

6.122 

2.736 

1.887 

1.388 

985 

234 

135 

3.149 

3.714 

July  1  to   Oct  31 

13.018 

5.548 

1,463 

866 

15.684 

7.618 

6.045 

4.219 

4.349 

1,943 

1,033 

542 

7,648 

6.300 

Freeo  Valley Oct 

3.150 

2.909 

3.150 

2.909 

1.198 

839 

617 

338 

839 

518 

July  1  to  Octal 

13.305 

11.075 

13.305 

11.075 

4.180 

4.064 

1.672 

1,041 

2.973 

1.622 

Oalnesvllle  Midland..  Oct 

14.559 

16.743 

4,494 

4.153 

19.564 

21.470 

2.164 

2.155 

1.426 

972 

214 

213 

5.793 

6.206 

July  1  to  Oct  31 

32,708 

36.075 

16.508 

16.239 

51.364 

54.629 

6.855 

7.004 

6.064 

4,870 

905 

937 

20.557 

21.50& 

(Ulesb  &  Qreat  East.  Oct 

503 

675 

20) 

273 

715 

918 

33 

159 

199 

202 

490 

264 

July  1  to   Oct  31 

2,621 

2,559 

941 

1.141 

3.562 

3.710 

485 

647 

413 

212 

1.541 

1.277 

Galveston  Beau  &  N  E  Oct 

1,330 

1,088 

1.330 

1.088 

104 

104 

95 

186 

50 

50 

1.179 

961 

July  1  to  Oct  31 

4,757 

4,549 

4.757 

4.549 

418 

418 

239 

692 

200 

275 

4.125 

4.013 

Qalv  Hous  &  Header.  Oct 

30.042 

20.235 

13.163 

11.361 

46.438 

34.391 

3.648 

5.704 

1.913 

2.066 

1.766 

1.023 

19.277 

17.196 

July  1  to  Oct  31 

94.042 

63.041 

63.017 

52.105 

168.987 

126.270 

17.892 

19.647 

9.011 

8,888 

5.580 

4.786 

64.270 

49.982 

Galveston  Wharf  Co..  Oct 

25.039 

23.255 

2.579 

2.746 

1.225 

735 

7.051 

5.971 

July  1  to   Oct  31 

---.-_ 

61.108 

58.421 

9.975 

11.948 

2.830 

2,422 

19.202 

18.082 

Qenessee  &  Wyoming  Oct 

7.551 

6.147 

88 

97 

7.656 

6.268 

680 

416 

424 

495 

360 

232 

1.477 

1.385 

July  1  to  Oct  31 

43,069 

40,441 

312 

343 

43.465 

40.827 

4.520 

2.857 

1.668 

2,327 

1.165 

1.011 

6.220 

6.093 

Georges  Valley Oct 

1.343 

1.565 

166 

212 

1.581 

1.860 

265 

404 

3 

5 

565 

409 

July  1  to]  Oct  31 

3.465 

3.827 

1.374 

1.045 

4.966 

5.210 

1.078 

1.039 

6) 

45 

2.050 

1.723 

Georgetown  &  West.  Oct 

16.905 

19.275 

3.787 

3,605 

21.892 

24.372 

6.407 

7.249 

4.352 

6,567 

168 

254 

7.421 

8.377 

July  1  to  Oct  31 

67.561 

78.546 

14,313 

14.081 

86.824 

97.559 

24.275 

25.383 

16.719 

23,580 

742 

899 

28.378 

29.618 

Georgia Oct 

220.669 

235.885 

74,874 

65.710 

316.283 

317.411 

38.553 

34.060 

39.108 

56,127 

10.303 

9.249 

110.703 

101.237 

July  1  to  Octal 

662.743 

688.963 

317,571 

269.784 

1.042.208 

1.012,803 

155.784 

139.757 

160.268 

154,326 

41.779 

37.255 

414.314 

380.973 

Georgia  &  Florida...  Oct 

36.042 

28.142 

23.726 

15.408 

63.124 

45,799 

6.128 

5.005 

9.265 

4,629 

2.060 

1.499 

27.296 

14.583 

July  1  to   Oct  31 

116.061 

100.058 

86.974 

51.646 

212.742 

158,692 

27.844 

20.149 

35.429 

19,904 

9.947 

5.588 

90.425 

50.750 

Ga  Coast  &  Piedmont  Sep 

4.955 

4.122 

2.244 

2.109 

7.552 

6,678 

1.956 

1,704 

789 

1,072 

180 

135 

2.501 

2.495 

July  1  to  Sep;30 

15.432 

11,358 

7.259 

6.817 

23.995 

19.531 

5.038 

4,997 

2.768 

2.848 

449 

393 

7.063 

7.564 

Georgia  Fla  &  Ala   ..  Oct 

24.436 

22,506 

12.730 

13.392 

40.255 

38,994 

7.377 

6,171 

7.316 

6.495 

1.116 

1.042 

14.047 

15.293 

July  1  to   Oct  31 

82.367 

73,208 

55.462 

54.494 

150.139 

139.475 

24.563 

19,932 

24,422 

21.393 

4,757 

4.221 

52.316 

55.116 

Georgia  Northern Oct 

11.429 

15.032 

6.588 

5.489 

19.743 

21.455 

1.940 

1,854 

1,673 

2.385 

454 

329 

3.362 

2.912 

July  1  to   Oct  31 

47.139 

50,362 

22,138 

18.659 

74.314 

72.247 

10.059 

7,262 

6,443 

7.540 

2.328 

1.847 

13.092 

11.814 

Georgia  South]&  Fla.  Oct 

114.913 

123.278 

67.523 

59.880 

207.891 

208.762 

21.457 

24.799 

39.923 

45.488 

5.612 

5.919 

73.609 

65.807 

July  1  to  Oct|31 

423.772 

417.001 

236.030 

233.386 

789.254 

736.995 

85.422 

81.128 

158.060 

147.190 

24.369 

22. ICO 

291.000 

257.798 

Georgia  S  W  &  Qulf. Sep 

6.890 

3.482 

10.754 

501 

1.068 

202 

3.696 

July  1  to  Sep  30 

14.669 

9.574 

23.518 



2.387 

3.056 

692 

. 

10.156 

Gideon  &  No  Island..  Oct 

3.978 

4.459 

3.978 

4.459 

797 

2.849 

183 

111 

94 

25 

1.092 

816 

July  1  to  Oct  31 

16,099 

17.249 

16.099 

17.249 

2.875 

9.652 

1.023 

653 

444 

100 

3.941 

3.973 

Gould  Southwestern.  Oct 

2,029 

2.831 

315 

347 

2.344 

3,178 

752 

371 

172 

130 

828 

992 

July  1  to   Oct^l 

9,466 

9.974 

1.133 

1.296 

10.599 

11.271 

2.064 

1.397 

864 

806 

2.974 

3.038 

Grafton  &  Lpton Oct 

7,178 

9.868 

1.279 

1.207 

8.620 

11.075 

778 

1.072 

907 

166 

2.969 

2.954 

July  1  to  Oct  31 

28,728 

33.693 

1.983 

4.716 

34.169 

38.409 

5.626 

4.631 

1.462 

1.570 

14,185 

9.929 

Grand  Rapids  &  Ind.  Oct 

275.561 

280.719 

136.286 

126.342 

446.106 

440.026 

54.648 

53,271 

72.668 

69.696 

10.950 

12.239 

190,549 

169.325 

July  1  to  Octal 

995.021 

958,903 

757.325 

723.155 

1.886.264 

1.794.567 

238.981 

219.496 

277.061 

267.711 

51.381 

44.872 

774,433 

667.495 

Grand  Tr  of  Can  in  U  S — 

Allan  &  St  Lawr  .  Oct 

63,899 

72.226 

26.158 

25.982 

105.134 

108.069 

34.829 

9.646 

19.688 

13.369 

3.805 

2.537 

54,131 

25.955 

July  1  to   OctlSl 

242.874 

228.451 

123.730 

135.929 

406.983 

401.689 

120.833 

165,261 

79.828 

45.018 

16.268 

10.990 

189,066 

1)0.993 

Central    Vermont..  Oct 

251.593 

230.562 

116.704 

98.807 

393,707 

352.353 

49.853 

53,987 

57.140 

69.695 

8.016 

7.167 

148,746 

126  151 

July  1  to  Sep  30 

826.422 

817.528 

464.358 

464.770 

1,394.142 

1.370,465 

201.227 

184.558 

189.139 

190.877 

31.139 

33.478 

569,209 

505.967 

ChampI  &  SI  Lawr.  Oct 

454 

473 

320 

220 

847 

617 

135 

98 

88 

50 

26 

20 

1,621 

811 

July  1  to   Oct  31 

1.286 

1.732 

1,278 

922 

2,935 

2,892 

736 

300 

2.312 

194 

110 

88 

4,426 

3.043 

Ch  Det  &  Can  Or  Tr.  Oct 

41.759 

37.091 

17,998 

16.072 

64.763 

59,330 

12.127 

6.513 

12.364 

11.700 

1.902 

2.268 

33.490 

29.756 

July  1  to   Oct:31 

106.624 

112.061 

76,427 

75.474 

220.044 

218,152 

38.268 

33.413 

41.165 

41.640 

7.296 

9.654 

120.717 

111.651 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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TOTAL  EXPENSES 

NET 

OUTSIDE  OPERATIONS 

TAXES 

FINAL  NET 

MILES 

ind.  General  Exp. 

FROM  RAILROAD 

Gross  R. 

e venue 

Net  Revenue 

Current 

Previous 

Current 

I'reviotis 

enel  of  Month 

NAME  OF  ROAD 

This  Year 

La£l  Year 

This  Year 

Last  Year 

This  Year 

Last  Year 

Tfiis  Year  Last  Year 

Year 

Year 

Year 

Yiar 

This 

Last 

$ 

S 

$ 

S 

S 

S 

$ 

S 

S 

$ 

S 

S 

Year 

Year 

E  Broad  Top  RR  &  C 

.  Oct 

9.237 

7.933 

11.520 

9.823 

300 

300 

11.220 

9,523 

July  1  to   Octal 

38.148 

31.585 

43.297 

38.651 

1,200 

1.200 

42.097 

<6 

42 

East  Jer  RR  &  Term 

1    Oct 

2.322 

2.059 

266 

-2.072 

7.305 

5,714 

713 

330 

165 

150 

814 

-1.891 

July  1  to   Oct  31 

8.604 

7.051 

128 

1.277 

27.805 

26,727 

3,657 

3,665 

660 

600 

3.125 

4.342 

0.52 

0.52 

East  St  LConnectinK. 

.  Oct 

32.076 

27.040 

2.276 

10.973 

214 

328 

104 

115 

1.296 

9C0 

l.rP3 

10.1?8 

July  1  to  Oct  31 

-  _ .  - 

120.424 

92-802 

24.112 

41, 879 

876 

910 

411 

321 

5.309 

3-600 

19.ni 

•8  000 

3 

3 

E  Tenn  &  W  Nor  Car. 

.  Oct 

9.174 

11,141 

10,338 

10.664 

487 

400 

9.851 

10,264 

July  1  to   Oct  31 

40,297 

42,347 

36,120 

39.560 

1,948 

1,600 

34.171 

37,960 

34 

34 

Ea  s  tern  Ken  tucky . . . 

.  Oct 

4,272 

4  112 

-665 

-667 

110 

133 

-775 

-801 

July  1  to  Oct  31 



19.075 

14,975 

-1,745 

—1.777 

440 

463 

-2.185 

-2,240 

36 

36 

Eddystone  &  Del  RIv 

Oct 

315 

433 

179 

3 

21 

21 

158 

-17 

July  1  to   Oct  31 



1.341 

1,639 

571 

251 

84 

84 

437 

167 

0-70 

0  70 

El  Dorado  &  Wesson. 

Oct 

652 

683 

4-505 

4.373 

47 

23 

".457 

4-350 

July  1  to  Oct  31 

3.030 

3.080 

15.005 

12.202 

191 

92 

11.814 

12-110 

10 

10 

El  Paso&SWCo 

Oct 

359.709 

347.980 

243.107 

237.015 

1.634 

1,801 

-433 

-423 

19.360 

17,166 

223.314 

219.425 

July  1  to  Oct  31 



1,410,634 

1.372.692 

960,426 

955.882 

6.265 

6,088 

-2,431 

-2.487 

77.440 

68,667 

880.554 

884.728 

901 

866 

Morenci  Southern. . 

.  Oct 

8.548 

8.814 

-700 

22 

195 

167 

-895 

-145 

July  1  to   Oct  31 



29.787 

35.810 

-227 

-3.666 

1.014 

670 

-1.242 

-4.336 

17 

17 

El  Paso  Southern 

Oct 

951 

530 

701 

743 

38 

47 

663 

696 

July  1  to  Oct  31 



4,043 

1,779 

2,936 

2.188 

194 

190 

2.742 

1.998 

044 

0-44 

Eldorado  Mar  &  S  W 

.Oct 

1,019 

-308 

-308 

July  1  to  Oct  31 

5 

Elgin  Joliet&  East.    . 

Oct 

426,846 

489,087 

321,430 

321,122 

15,400 

13,500 

306.030 

307.622 

July  1  to  Oct  31 



1.976.420 

1,729,114 

983.867 

1.447.154 

61,600 

54,000 

922.267 

1.393.154 

808 

770 

Emporium  &  Rich  V. 

Oct 

2.021 

2.248 

-273 

1.074 

41 

41 

-315 

1.033 

July  1  to   Oct  31 

8,802 

9.348 

1.696 

1.870 



166 

166 

1.530 

1.703 

13 

13 

Erie 

Oct 

2.898.448 

2.697.791 

1.459.171 

1,692,452 

286.965 

328.537 

-44,279 

20.388 

120,630 

108.929 

1.294.261 

1.603.910 

July  1  to   Oct  31 



11.055.800  10.433.621 

6.219.721 

5,579,720 

1.152.581 

1.219.285 

-96,219 

30.293 

448,310 

413.207 

5.675.190 

5.196.806 

1.959 

1.961 

Chicago  &  Erie 

Oct 

396,313 

350.095 

74-789 

111,207 

l\  '37 

10  933 

63  Til 

100-2',9 

July  1  to   Oct  31 



1.470.465 

1.344.752 

33^078 

317,151 



45.100 

43  751 

23/--973 

273.407 

259 

269 

Total  Company. . 

Oct 

3.294.751 

3.C47.887 

1.533.960 

1.803.559 

285.965 

328.537 

—44.279 

20.388 

132.017 

119.857 

1.357.652 

1.704.179 

July  1  to   Oct  31 



12.526.265 

11.773.373 

6.552.791 

5-896.381 

1.152.581 

1,219.285 

-95.219 

30.293 

493.410 

456.951 

5.953-153 

5.47,1.2n 

2.223 

2,230 

Bath  &  Hammonds 

Oct 

2.524 

2,836 

3.470 

4,229 

159 

142 

3.310 

4.086 

July  1  to  Oct  31 



12,182 

11,221 

5.567 

8,183 

621 

559 

4.945 

7.621 

10 

10 

New  Jer  &  N  Y 

Oct 

41,045 

42,492 

22.772 

16,459 

1.386 

1.250 

21.386 

15.209 

July  1  to   Oct  31 



169,483 

154,493 

98.711 

94,623 

5.409 

5.000 

93.302 

89.623 





N  Y  Susq  &West    . 

Oct 

152,945 

139,137 

115.596 

109.124 

12.697 

15.623 

3.226 

—10.124 

11.771 

11.316 

107.051 

87.683 

July  1  to   Oct  31 



619.416 

552,082 

377.864 

341.971 

42.527 

26.342 

-11,387 

-20.692 

46,630 

45.266 

319.847 

276.012 

151 

Ibl 

\Vilkes-l?arre&E.. 

Oct 

42.988 

5  ,254 

11,298 

9.240 

415 

425 

10.883 

8.815 

July  1  to   Oct  31 



168.820 

188,138 

37,506 

19.836 

37,506 

19.836 

1.672 

1.700 

35,833 

18.136 

92 

92 

Eric  &  MichRy&Nav. 

Oct 

6.206 

5,279 

-708 

16 

190 

189 

-899 

-172 

July  1  to   Oct  31 

22.287 

20,200 

3,773 

6.318 

761 

756 

3.012 

5.561 

8 

8 

Escanaba  &  Lake  Sup 

Oct 

14.590 

18.928 

10,123 

9.328 

1,220 

835 

8,903 

8.493 

July  1  to   Oct  31 



78.974 

71.878 

29,441 

32.670 

4,880 

3.340 

24,561 

29,330 

127 

125 

Estacado  &  Oulf 

Oct 

466 

-388 

4 

-392 

July  1  to  Oct  31 





6 



Fairchild  &  Nor  East. 

Oct 

3.561 

2.495 

-1,661 

-611 

107 

110 

-1,769 

—721 

July  1  to   Oct  31 

17.807 

12,703 

—9,070 

—5.201 

431 

441 

-9,502 

-5,642 

38 

38 

Ferdi.iand  Ry 

Oct 

785 

615 

75 

258 

61 

14 

258 

July  1  to   Oct  31 



4.251 

2,948 

350 

926 

244 

106 

926 

7 

7 

Fernwood  &  Quif 

Oct 

8,593 

7,778 

869 

—1.841 

131 

119 

737 

-1,960 

July  1  to   Oct  31 



28.615 

26,548 

6,151 

D,f  8.536 



526 

476 

5,625 

-9,013 

31 

20 

Fitzgerald  Oc&Brox. 

Oct 

4. .-3! 

4-45/ 

615 

733 

431 

2-,5 

-59 

-147 

233 

2-,0 

321 

585 

July  1  to     ct  31 



15-53* 

16104 

-790 

1-976 

1.495 

1,1H2 

289 

-8 

933 

8^0 

—1.434 

1-168 

4U 

40 

Flint  Rivers  NE 

Oct 

2.767 

1.835 

1,522 

2,495 

70 

65 

1.452 

2,430 

July  1  to   Oct  31 



10.850 

7.169 

6,421 

8,165 

280 

260 

6.141 

7,905 





Florida    .- 

Oct 

3,350 

2,694 

956 

1,046 

297 

297 

658 

748 

July  1  to  Oct  31. 



14,906 

11,338 

1.140 

3,931 

1,191 

1,191 

-50 

2,740 

58 

58 

Florida  Central 

Oct 

2.253 

2,106 

1,265 

4,074 

240 

240 

1.025 

3,834 

July  1  to   Oct  31. 



10.723 

9,020 

11.664 

15,994 

960 

960 

10.704 

15,034 

47 

47 

Florida  East  Coast... 

Oct 

182,559 

151,613 

33.200 

37,960 

13-731 
54,925 

11,544 

19.468 

26,416 

July  1  to  Oct  31 



715,597 

611.709 

83.804 

63,081 

46,177 

28.879 

16,904 

583 

583 

F(>nda  Johns  &  OIov. 

Oct 

38,483 

33.746 

40.347 

37,451 

94 

77 

—1.132 

1.113 

3.333 

3,000 

35.882 

33,338 

July  1  to   Oct  31. 



158,411 

140,183 

197.754 

181,482 

24.610 

22.240 

2.680 

572 

13.333 

12,000 

187.100 

170.054 

84 

84 

Fordyce  &  Princeton. 

Oct 

1,793 

2,393 

609 

-28 

41 

36 

567 

-64 

July  1  to   Oct  31. 



6,246 

9,628 

3.121 

3,046 

167 

146 

2.953 

2.900 

22 

22 

Ft  Smith  &  Western 

Oct 

52.9-0 

54.515 

52,816 

27-051 

2 

2 

4.7C0 

4,2C0 

48.118 

2i  8f>l 

July  1  to   Oct  31. 



199.763 

208.500 

85-715 

51.236 

133 

-163 

18-800 

16-800 

65.752 

34-436 

221 

221 

StLEIReno&W.. 

Oct 

5954 

5.536 

2.805 

1-669 

700 

60 

2105 

1  019 

July  1  to   Oct  31. 



23.313 

21-931 

11-029 

7-629 

2  800 

2.000 

8-229 

5.029 

42 

42 

Fourche  Riv  Val  &  1  T 

Oct 

1,910 

1.992 

2,888 

4.051 

175 

70 

2.713 

3.981 

July  1  to   Oct  31. 



10.036 

9,633 

11,744 

14,864 

700 

280 

11,044 

14,584 

14 

14 

Franklin  &  Abbeville. 

Oct 

7,647 

6.747 

430 

-625 

133 

125 

296 

—750 

July  1  to   Oct  31. 



19,590 

13.174 

-3,905 

-5,556 

533 

500 

-4,439 

-6,056 

51 

33 

Freeo   Valley 

Oct 

2,665 

1.697 

484 

1,212 

87 

69 

397 

1,142 

July  1  to   Oct  31. 



8,939 

6.778 

4,366 

4,296 

349 

276 

4,017 

4,019 

22 

22 

Qainesville  Midland.. 

Oct 

11.137 

11,189 

8,427 

10,281 

400 

400 

8,027 

9.881 

July  1  to   Oct  31. 

— 

39.863 

39  847 

11501 

14,782 

1,600 

1,450 

9,901 

13.332 

74 

74 

Qalesb  &  Qreat  East. 

Oct 

798 

769 

-82 

179 

65 

65 

—147 

114 

July  1  to   Oct  31. 



2.889 

2.591 

672 

1.118 

2f0 

20  0 

412 

8F8 

10 

12 

Galveston  Beau  &  N  E  Oct. 

1,504 

1,376 

-173 

—287 

6 

6 

-180 

—294 

July  1  to  Oct  31. 

— 

5.283 

5-559 

-525 

-1.010 

26 

26 

-552 

-1.036 

17 

17 

Galv  Hous  &  Mender. 

Oct 

27.884 

27,261 

18-553 

7.129 

2.400 

2,372 

16,153 

4,757 

July  1  to   Oct  31. 



102.251 

88.104 

65.736 

38.165 

10.500 

9.372 

56.236 

28.793 

50 

50 

Qalveston  Wharf  Co  . 

Oct 

10.991 

9,579 

14.047 

13.676 

1.254 

1,041 

12.793 

12,635 

July  1  to   Oct  31- 



33,019 

33,204 

28.089 

25,217 

5,018 

4,164 

23.071 

21,052 

11 

9 

Oenessee  &  Wyoming 

Oct 

4,585 

3,118 

3.070 

3,149 

240 

240 

2,830 

2,909 

July  1  to   Oct  31. 

— 

17,079 

14,594 

26.385 

26,232 

960 

960 

25,425 

25,272 

16 

16 

Oeorges  Valley 

Oct 

891 

832 

690 

978 

7 

11 

682 

957 

July  1  to  Oct  31. 

— 

3.437 

3,041 

1.529 

2.168 

30 

4i 

1-498 

2.123 

8 

8 

Georgetown  &  West. 

Oct 

19.487 

23,393 

2.405 

979 

375 

325 

2,030 

654 

July  1  to  Oct  31. 



74,067 

83,367 

12,757 

14,192 

1,500 

1,300 

ll,25i 

12.892 

101 

101 

Georgia 

Oct 

205,739 

207,503 

110,543 

109.908 

1,723 

1.763 

108,820 

108.140 

July  1  to   Oct  31  _ 



799,016 

740,578 

243,191 

272.225 

8,733 

7.103 

234,453 

265.122 

307 

307 

Georgia  &  Florida 

Oct 

48,816 

30,048 

14,308 

15.751 

1,841 

1.360 

12,467 

14.391 

July  1  to   Oct  31. 

— 

180,267 

112.213 

32,474 

46.478 

7,136 

5.585 

25.338 

40,893 

,326 

254 

Ga  Coast  &  Piedmont 

Sep 

5.937 

5.815 

1.615 

763 

354 

354 

1,251 

•08 

July  1  to   Sep  30. 

— 

16.720 

17-370 

7-275 

2.160 

1 ,062 

1.062 

6.212 

1  fCR 

f:4 

84 

Georgia  Fla  &  Ala. . .  i 

Oct 

34,211 

34.558 

6,044 

4,335 

1,923 

1.560 

4.120 

2,775 

July  1  to   Oct  31. 

— 

122.752 

121.382 

27,387 

18,093 

6,968 

6.241 

20.418 

11,852 

193 

187 

Georgia  Northern i 

Oct 

10.850 

9.559 

8.892 

11,896 

540 

500 

8.352 

11,396 

July  1  to   Oct  31. 

— 

44,780 

36,428 

29.533 

35,818 

7,160 

2,000 

27,373 

33,878 

58 

63 

Georgia  South  &  Fla.  i 

Oct 

150.597 

150.920 

57-193 

57.8--12 

2.119 

1.655 

9.731 

8.056 

47.461 

5J.4J0 

July  1  to   Oct  31. 



594.980 

541.712 

194.273 

195.283 

8.341 

6.471 

37.127 

32.255 

157-145 

169.489 

,'93 

395 

Georgia  S  W  &  Gulf..! 

Sep 

6.050 

4.703 

350 

4.353 

July  1  to  Sep  30. 

18-221 

7.297 

1.050 

6.2.7 

35 

Gideon  &  No  Island..  Oct 

2.296 

3.956' 

1.681 

502 

1.681 

502 

July  1  to   Oct  31. 



8.812 

15.011 

7.287 

2.238 

7.287 

2.238 

21 

15 

Gould  Southwestern.  ( 

3c  t 

1.783 

1.494 

561 

1.684 

5 

87 

32 

478 

1,651 

July  1  to  Oct  31. 

6.105 

5.242 

4,493 

6,029 

30 

30 

327 

131 

4,166 

5,897 

19 

23 

Grafton  &  Upton i 

Oct 

5.065 

4,576 

3.554 

6,498 

43 

47 

3,511 

6,451 

July  1  to   Oct  31. 

— 

22,943 

17,698 

1,225 

20,711 

174 

189 

11,051 

20,521 

19 

19 

Grand  Rapids  &  Ind.  Oct 

343,095 

318.625 

103,010 

121,400 

577 

122 

82 

—1.665 

23.737 

20,837 

79.355 

98.897 

July  1  to   Oct  31.. 

—     . 

1,401,456    1,253,798 

484,808 

540,768 

13.067 

12,448 

de/.85 

def.720 

97.982 

84,235 

386.739 

455,812 

587 

591 

Grand  Tr  of  Can  in  U  S 

— 

Atlan  &  St  Lawr..  Oct 

115.064 

53-26} 

-9.929 

54.805 

8.452 

6.435 

-13.382 

48.359 

July  1  to  Oct  31.. 

— 

417-540 

S'^.'iU 

-10.557 

69.288 

33.809 

25.742 

—44.355 

43.515 

155 

166 

Central    Vermont..  Oct 

270,204 

264.552 

123,502 

87.801 

1,930 

2.177 

165 

983 

10.750 

10,116 

112,917 

78,667 

July  1  to   Oct  31.. 

...     1.017.717 

941,730 

376,424 

428.734 

10,322 

10.483 

3.782 

5,040 

42,366 

40,466 

337,840 

393.308 

536 

536 

ChampI  &  St  Lawr.  Oct 

1,839 

992 

—1,042 

—374 

38 

40 

—1,080 

—415 

July  1  to  Oct  31.. 



7,691 

3.706 

-4,755 

-814 

154 

162 

—4,910 

-976 

1 

1 

Ch  Det&CanGrTr.  Oct 

61,299 

51.408 

3.464 

7.921 

2,661 

2.318 

802 

5.602 

July  1  to  Oct  31. 

212.969 

202.393 

7.074 

15.754 

10.646 

9.274 

-3.571 

6.483 

60 

60 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system 

,  see  last 

page. 

»2  RAILWAY  EARNINGS  [Vol.  lxxxxi. 


FREIGHT  &  PASSENGER  EARNINGS      TOTAL  EARNINGS 

MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORTAT' 

N  EXP'S 

NAME  OF  ROAD 

FREIGHT 

PASSENGER 

incl.  Other  Revenue      Way  &  Structure 

Eauioment 

TRAFFIC          TRANSPORTAT'N 

This  Year  . 

Last  Year  This  Year  j 

Last  Year  This  Year  Last  Year  ThisY ear  LastY ear  ThisY ear  LastY ear  ThisY'r  LastY'T  This  Year  Last  Year 

Or  Tr  of  Can  in  U  S— Core. 

$ 

$ 

S 

$ 

$ 

$ 

$ 

$ 

$ 

S 

$ 

$ 

S 

Cin  Sag  &  Mack...  Oct 

14.897 

14,403 

3.761 

4.112 

19.859 

19.735 

5.864 

3.018 

3.609 

3.650 

794 

848 

10,757 

11,523 

July  1  to   Oct  31 

43.581 

49.839 

16,855 

17.835 

67,002 

72.832 

15.373 

17.053 

14.217 

15.883 

2,944 

3,959 

38.442 

37.030 

Det  Qr  H  &  Milw..  Oct 

125.912 

110,721 

47.659 

45.980 

194.863 

177.101 

36.281 

30.225 

19,392 

23.804 

6.325 

5.451 

80.922 

75.044 

July  1  to   Oct  31 

352.035 

383.660 

238.687 

243.883 

684,815 

714.745 

119.849 

110.453 

76.762 

94.631 

25.359 

24.488 

311.505 

263.378 

Qrand  Trunk  West.  Oct 

365.308 

364.020 

173.813 

151,354 

575.235 

548.263 

83.243 

92.465 

79.553 

78.339 

18.774 

19.741 

238.213 

190.872 

July  1  to  Oct  3i 

1.090.768 

1,234.281 

750.444 

717,898 

1.983.584    ; 

2.081.613 

251.023 

268.492 

307,431     : 

289.550 

72,251 

96.403 

805.708 

695.495 

Lewiston  &  Aub Oct 

754 

551 

1.082 

1,120 

1.954 

1.769 

720 

1,254 

249 

119 

130 

105 

1.586 

1,061 

July  1  to  Oct  31 

2.235 

6.108 

4.737 

4,797 

7,558 

11.323 

1.637 

1,944 

2,803 

400 

651 

414 

8.373 

5,702 

Michigan  Air  Line.  Oct 

8,258 

9.313 

3,018 

2.589 

12.899 

13.601 

4.526 

3.754 

7.937 

3.525 

1,061 

1.005 

8.217 

6,744 

July  1  to  Oct  31 

26.603 

29.973 

13,871 

13.358 

46.210 

50.301 

16.595 

15.451 

14.212 

11.275 

4,073 

4.493 

30.092 

26,131 

Pontiac  Oxf  &  Nor.  Oct 

16.700 

16.971 

7,722 

7.158 

25.790 

25.615 

5.420 

4.830 

2.243 

1.024 

1,191 

192 

8.594 

6,889 

July  1  to   Oct  31 

39.525 

47,224 

27,759 

35.744 

73.121 

88.132 

26.330 

21.884 

7,424 

4.445 

3,882 

1,299 

28.159 

22,977 

St  Clair  Tunnel Oct 



24.338 

24.465 

759 

1.524 

961 

1.354 

4.588 

4.596 

July  1  to  Oct  31 

83.135 

90.371 

7.822 

5,123 

4.022 

5.061 

17.709 

17.885 

Tol  Sag  &  Musk...  Oct 

10.612 

12,416 

2.694 

2,597 

14,602 

15,385 

2.258 

2.288 

1.655 

2,951 

704 

444 

7.250 

6.236 

f       July  1  to  Oct  31 

29.586 

34,269 

13.520 

14.319 

48.305 

53.486 

13,477 

12.701 

[9.924 

8,764 

2.749 

2,058 

25.975 

23.020 

U  S&  Canada Oct 

2.947 

3,824 

348 

415 

3.595 

4.799 

995 

621 

472 

240 

156 

131 

1.765 

1.028 

July  1  to   Oct  31 

10.559 

13,082 

1.709 

1.796 

13.356 

16.234 

7,719 

2,221 

5.376 

1,077 

671 

662 

6.424 

4.061 

QraniteCy  &EStL..  Oct 



4.699 

5.072 

1,037 

533 

986 

735 

104 

104 

2.053 

1.990 

July  1  to  Oct  31 



24,261 

14.785 

3.818 

1,936 

3.618 

1.806 

416 

419 

10.444 

5.613 

Qreat  Northern Oct 

4.934.086 

5.580.320 

1,257.920 

1.369.119 

6.579.389 

7.253.965 

698.077 

950.028 

665.741 

638.415 

77,829 

81.020 

1.644.347 

1.613.283 

July  1  to  Oct  31 

17.684.187  18.044.145 

5,317.129 

5,737.304  24,542,341  24,943.155  3,877.634  4.072.437  2.620.832  2.456.495 

351.189 

307.536 

6.247.107 

5.678. U5 

Farmers  Gr  &  Ship.  Oct 

1,900 

11,707 

1,622 

2,604 

3.905 

15,569 

1,176 

1,818 

857 

565 

31 

21 

2.021 

2,698 

July  1  to  Oct  31 

8.588 

21,797 

6,033 

9.095 

16,681 

34,956 

4,285 

9,323 

1,825 

2.042 

93 

105 

8,068 

14,653 

Minneapolis  West..  Oct 

5,094 

4,965 

260 

1,162 

238 

220 

2,412 

2,003 

July  1  to  Oct  31 

15,723 

13,357 

1.882 

2,739 

903 

700 

8,572 

8,402 

Qreen  Bay  &  West...  Oct 

44.574 

48.967 

12.845 

10.827 

63.102 

64.253 

11.159 

8.831 

6.449 

5.159 

363 

463 

18.399 

15,406 

July  1  to  Oct  31 

134.442 

124.965 

63.953 

59.818 

221,959 

201.070 

44.022 

37.322 

26.998 

23.567 

1,686 

1.975 

68.422 

57.289 

Ahnapee  &  West..  Oct 

4.953 

4.165 

2.352 

1.835 

8.023 

6.599 

3.383 

1.486 

370 

461 

75 

53 

1.958 

1.941 

July  1  to   Oct  31 

14.246 

15.163 

16,475 

16.177 

34.203 

34.993 

11.013 

4.148 

2,136 

2.098 

330 

213 

8.613 

7,233 

lola  &  Northern...  Oct 

984 

928 

138 

132 

1.142 

1.090 

37 

36 

12 

10 

440 

435 

July  1  to  Oct  31 

2.067 

1.943 

571 

740 

2.837 

2.818 

191 

95 

121 

282 

1.575 

1,461 

Kewaun  Qr  B  &  W.  Oct 

8.349 

10.244 

3,269 

3.232 

12.716 

14.310 

789 

1.684 

2.636 

1.547 

76 

81 

3.402 

5.205 

July  1  to   Oct  31 

29.003 

31.397 

15.078 

13.809 

48.218 

48.474 

3.082 

6.531 

8.882 

9.299 

334 

357 

12.439 

13.719 

Qreenv  &  Knoxville..  Oct 

929 

781 

974 

833 

2,119 

1,708 

345 

335 

21 

12 

182 

370 

866 

866 

July  1  to  Oct  31 

3,749 

1.579 

4.805 

2,439 

9,291 

4,350 

1,320 

1,389 

49 

330 

1,074 

1,109 

3.216 

2.242 

Qriffin  Mag  &  W Oct 

496 

868 

2.61.S 

2.082 

1.214 

503 

282 

566 

1.329 

6/3 

July  1  to  Oct  31 

3.703 

3.396 

11.176 

10.361 

4.804 

3.144 

992 

1.3U 

3.725 

4.127 

Qulf  &  Inter-St  of  T_.  Oct 

21,592 

16.859 

5.455 

3,473 

32,083 

21,351 

6.661 

7,811 

2,210 

2,384 

147 

625 

10.39S 

10.930 

July  1  to  Oct  31 

61.377 

41,775 

30,299 

20,040 

101,107 

65,249 

19.770 

54,732 

9,551 

11,902 

697 

2.085 

40,096 

40,913 

Qulf  &  Sabine  River. .  Oct 

9.376 

13,096 

403 

311 

10,482 

14,630 

2,087 

1,730 

4,806 

1,381 

19 

15 

2,725 

1,653 

July  1  to  Oct  31 

26.833 

34,438 

1,669 

1,276 

32,130 

40,667 

6,746 

5.478 

13,973 

5,136 

55 

22 

10,131 

6,977 

Qulf  &  Ship  Island...  Oct 

128.134 

153.699 

40.509 

37.871 

179.553 

207.312 

20.059 

32,476 

29.164 

32.500 

1.433 

1.465 

46.327 

53.228 

July  1  to  Oct  31 

465.294 

505.143 

149.199 

148.353 

655.570 

698.602 

81 .8 15 

130.494 

111.761 

117.322 

7.186 

4.831 

184.522 

201.088 

Qulf  Line                         .Sep 

11-725 

14  '?fi5 

3  482 

•?  nq? 

Ifi  Dfi? 

17.830 
46,463 

1,293 
6,923 

1  qf;4 

719 

901 
3.251 

615 
2,281 

296 
722 

3.469 
9.577 

3.680 
11.695 

July  1  to  Sep  30 

26,335 

36,144 

10.446 

9,255 

38.349 

5,532 

2,901 

Qulf  Texas  &  West. .  .  Oct 

6.023 

2.605 

8.919 

2,215 

1,204 

585 

3.910 

July  1  to  Oct  31 

17.843 

10.470 

29.292 



10,166 

2,895 

1,456 

13.721 

Hampton  &  Branchv.  Oct 

1.879 

104 

1.933 

639 

48 

557 

July  1  to  Oct  31 

5.513 

732 

6.245 



2,840 

213 

1.9'5 

Hannibal  Connecting.  Oct 

7,051 

6,334 

10.205 

9,053 

822 

533 

957 

1.608 

418 

408 

3,222 

2.245 

July  1  to  Oct  31 

29,836 

23,594 

43.423 

33,495 

3,213 

1,797 

3,763 

4,442 

1,747 

1,833 

13.891 

8,328 

Hayneville&Montg..  Oct 

795 

511 

464 

403 

1,309 

961 

109 

334 

39 

40 

456 

415 

July  1  to  Oct  31 

2,122 

2,007 

1.692 

1,581 

4,021 

3,772 

756 

1,060 

134 

153 

22 

1,751 

1,527 

Hazlehurst  &  S  E Oct 

3.119 

3.237 

9 

14 

3.129 

3.251 

182 

154 

225 

17 

49 

29 

I.IIO 

1.005 

July  1  to  Oct  31 

11.353 

9.247 

55 

51 

11.419 

9.299 

669 

788 

893 

135 

75 

62 

4.269 

3.567 

Helena  Parkin  &  Nor. Oct 

2,318 

2,327 

2,318 

2,327 

801 

627 

187 

285 

1,334 

1,142 

July  1  to  Oct  31 

7,890 

4.42S 

7.890 

4426 

2,780 

1.247 

634 

492 

3,697 

2,101 

Hocking  Valley Oct 

630.280 

652,139 

83.855 

80.503 

759.568 

782.298 

87.483 

111,323 

122.082 

110,395 

8,874 

7.948 

209.929 

196,604 

July  1  to   Oct  31 

2.398.50B 

2.237.719 

345.528 

344.779 

2,945.969 

2,774.562 

333.776 

358,709 

406.399 

466.371 

37,233 

30.610 

843.648 

694.260 

Holton  Interurban...  Sep 

2,004 

1.427 

1,201 

917 

3.426 

2,544 

286 

173 

274 

343 

1.528 

1.111 

July  1  to  Sep  30 

5.051 

5.160 

3.435 

2.406 

9.219 

8.422 

815 

405 

1.010 

855 

3.589 

4.228 

Hoosac  Tun  &  Wilm . .  Oct 

5,297 

3.700 

1,606 

1.536 

7,309 

5,601 

657 

544 

785 

98 

2,295 

1,911 

July  1  to  Oct  31 

20,314 

13,655 

8,208 

7.707 

30,197 

22,909 

3,080 

4,883 

3.335 

1,462 

8,328 

6.631 

Hooverhurst  &  S  W..  Oct 

2,036 

2.889 

2,036 

2,889 

806 

237 

115 

207 

515 

455 

July  1  to   Oct  31 

10.285 

7,776 

10,285 

7,776 

2,995 

861 

495 

614 

2,079 

1.569 

Hous  &  Brazos  Valley  Oct 

712 

724 

221 

338 

1.974 

1.327 

396 

750 

67 

121 

7 

28 

1,001 

710 

July  1  to   Oct  31 

2.549 

1,349 

5.630 

1.929 

371 

104 

3,070 

Hous  &  Texas  Cent..  Oct 

487.127 

443.119 

165.875 

146.131 

690.485 

625.067 

70.547 

72,723 

72.898 

58.437 

19.858 

22.395 

215.891 

215,468 

July  1  to  Oct  31 

1.557.471 

1.497.070 

595.023 

531.706 

2.300.106 

2.156.981 

267.638 

241.910 

264.211 

207.883 

73.078 

71.446 

802.536 

743.458 

Hunt  &Bd  Top  Mtn..  Oct 

48.648 

51,362 

6.061 

8.745 

56,636 

62,761 

6,645 

6.578 

5,802 

7,758 

371 

93 

15,501 

16,238 

July  1  to   Oct  31 

172.744 

18,446 

27,559 

40.840 

206,366 

233,981 

26,568 

29,295 

20,164 

25,110 

3,400 

346 

54,474 

56.305 

Idaho  &  Wash  Nor  . .  Oct 

38.555 

32.422 

17.305 

10.301 

57.605 

43.346 

4.960 

4.505 

9,467 

8.910 

1.000 

1.163 

18,143 

15,785 

July  1  to  Oct  31 

196.553 

150.308 

80.255 

42,195 

233.235 

194,761 

30.432 

15.488 

38,505 

35.437 

6.755 

5.638 

84.873 

64.566 

Idaho  Northern  Ry  _ .  Sep 

6.650 

5.735 

3.065 

3,596 

10.363 

9.984 

2,684 

2.862 

871 

503 

136 

2.332 

1.006 

July  1  to  Sep  3) 

20.519 

16.741 

9.001 

11,113 

31.872 

29.413 

6.682 

7.109 

2.130 

2.041 

315 

10 

6.443 

5,654 

Idaho  Southern Oct 

2,153 

4.944 

1,434 

2,011 

4,051 

7.289 

425 

650 

446 

282 

141 

398 

1,900 

1.160 

July  1  to   Oct  31 

9,324 

16.199 

5,648 

9.469 

16,498 

26.890 

1.639 

3.747 

1,857 

1,096 

739 

1,247 

7.332 

6.853 

Illinois  Central Oct 

3777.891 

3  578  394 

1.155.784 

1.056305 

5,584.732 

5.258.950 

783.789 

863.142  1.108.079  1.085.335 

108.082 

102.244 

1,770096 

1.616,901 

July  1  to  Oct  31 

13.505.467  12,635.538 

4.675.912 

4.218.411  20.623.756  19,149.759  3.083.986  3.423.883  4.376.246  4.517.639 

442.991 

407.477 

6,603,316 

6,152,746 

Indianapolis  South.  Oct 

76.145 

70,494 

22.066 

19,538 

103,306 

94.047 

27.418 

22.281 

14,864 

14,404 

2.669 

1.116 

35.288 

29,630 

July  1  to   Oct  31 

298.292 

237,720 

94.529 

85,014 

409.073 

340,262 

87.777 

85.813 

59,627 

49,065 

11,636 

4,929 

142,659 

117,443 

Omaha  B'dg  &  Ter.  Oct 

15.232 

12,743 

July  1  to   Oct  31 

57.694 

51.346 

Yazoo  &  Miss  Vail.  Oct 

673.514 

732.863 

230.714 

196.544 

954.351 

997.410 

177.075 

229.904 

157.865 

165,537 

15.620 

16.165 

281,102 

287,796 

July  1  to  Oct  31 

2.109.701 

2.174.003 

832,518 

688.090 

3.145.587 

3.067.556 

789.928 

880.500 

590.532 

636,642 

60.194 

64.482 

1,038.004 

1,029,870 

Illinois    Northern Oct 

18.707 

20.317 

1.170 

1.467 

2.299 

2,193 

197 

238 

10.806 

9.351 

July  1  to  Oct  31 

86.230 

77.347 

6.319 

7.047 

8.124 

7,660 

804 

810 

42.868 

33.484 

Illinois    Southern Oct 

44,100 

26,135 

5.320 

5,322 

50,864 

33,158 

12,066 

7.786 

7.061 

4,243 

1.112 

620 

16.065 

11.013 

July  1  to   Oct  31 

180.856 

106,603 

20,885 

20.701 

207,527 

134,157 

43,711 

33.884 

25,691 

18,298 

4,253 

2.690 

59,706 

44,786 

Illinois  Terminal..    ..Oct 

13,907 

10,870 

324 

318 

16,045 

11,432 

2,698 

1.315 

2,565 

1,202 

367 

279 

5,018 

2,949 

July  1  to   Oct  31 

52,820 

39.578 

1.032 

1.315 

57.787 

42,662 

10,011 

6,432 

8,544 

3,788 

1,249 

1,045 

16,825 

11,467 

Indiana  Northern Sep 

1.724 

1.469 

64 

70 

26 

4 

611 

371 

July  1  to   Sep  30 

4.036 

4.328 

349 

531 

26 

37 

1,866 

1,131 

Intemat  &  Qt  North.  Oct 

716.927 

649.592 

194,552 

167,428 

962.417 

862.514 

106.264 

94.639 

123.214 

129.979 

17,371 

18.404 

341.290 

317.996 

July  1  to   Oct  31 

2.382.505 

2.049.682 

734,232 

663.833 

3.319.837 

2.887.295 

485.165 

498,294 

451.219 

465.829 

75,701 

72.126 

1.204.207 

1.113.651 

Inter-State Oct 

6.396 

5.036 

2,096 

1.594 

9.227 

7.123 

2.092 

786 

1.402 

2.107 

1 

3.846 

3.327 

July  1  to  Oct  31 

23.072 

19.372 

7,557 

6.480 

32.775 

27.770 

5.815 

3,593 

5,761 

9.042 

6 

8 

14.191 

12.499 

I»wa  Central Oct 

273.309 

265.027 

48,439 

50,145 

334,160 

327,562 

36.539 

46,916 

64.314 

43.207 

6,423 

8.348 

130.607 

114.456 

July  1  to  Oct  31 

917.350 

901.539 

219,251 

215.640 

1,188.486 

1,168.100 

154.880 

167,140 

221.358 

176.228 

29,957 

37.381 

459.137 

434.502 

Ironton Oct 

32,826 

26,248 

429 

415 

33,256 

26,664 

2,523 

1,739 

3,146 

2.107 

256 

253 

9.525 

6.719 

July  1  to  Oct  31 

135,570 

100,117 

1.777 

1.3U 

137,347 

101,429 

9,547 

5,175 

16,140 

8,893 

1.050 

1.041 

38.574 

33,781 

Ivoryd  &  Millcrk  Val.  Oct 

5,925 

5,254 

5,925 

5,254 

525 

668 

339 

436 

3,933 

3,030 

July  X  to   Oct  31 

23,719 

17,171 

23,719 

17,171 

2,363 

1,826 

1,254 

1,370 

16,817 

11,854 

Jamest  Chau  &  L  E..  Sep 

6,918 

7.678 

2,760 

2.109 

10,415 

10.241 

1,708 

2,187 

790 

4.184 

455 

66 

5.224 

6.070 

July  1  to   Sep  30 

20.608 

21.804 

6.879 

8.055 

29,668 

31,190 

5,426 

6,970 

2,361 

6.138 

1,202 

398 

16.504 

19.343 

Kal  L  Sh  &Chic Sep 

5.118 

8.096 

5  778 

5.273 

11,636 

14,064 

1.829 

2.966 

989 

1.061 

296 

268 

6.979 

7.633 

July  1  to   Sep  30 

11.839 

16.675 

22.025 

20.437 

35.752 

38.852 

4.209 

6.114 

3,327 

3.265 

903 

811 

21,014 

22.541 

Kanawha  &  Mich Oct 

252.398 

220,478 

32,582 

30.419 

290.684 

255.536 

27.167 

45.576 

53.766 

52.098 

1,959 

2,339 

76.999 

61.301 

July  1  to  Oct  31 

1.024.528 

801.262 

134.317 

118.727 

1,182.008 

937.125 

131.209 

178.803 

196.191 

185.644 

10.306 

9,011 

300.582 

221.642 

Kan  Qlen  Jean  &  E..  Oct 

2,355 

2,789 

681 

436 

3,205 

3,431 

694 

764 

514 

989 

1,046 

86 

July  1  to   Oct  31 

10.302 

11,982 

2.538 

1,810 

13,522 

14,582 

2.660 

2,807 

1,569 

2,711 

3,821 

3,556 

Kanona  &  Prattsb...  Oot 

1,241 

924 

429 

381 

1,939 

1,568 

394 

481 

43 

36 

642 

1,146 

July  1  to   Oct  31 

3,149 

2,698 

1.850 

1,751 

5,997 

5,380 

2,121 

3,925 

140 

188 

2,528 

3,004 

K  C  Clin  &  Springf . . .  .Sip 

16,751 

19.709 

12.714 

13.873 

32.879 

35,722 

5.878 

6.610 

1,941 

2.369 

637 

338 

10.427 

8.224 

July  1  to  Sep  3» 

50.886 

53.177 

37.970 

40.210 

100.348 

100.219 

17.558 

18.373 

8.591 

7,308 

1,440 

1,220 

34.994 

29,375 

Kan  Cy  Mex  &  Or Sep 

112,576 

83,264 

39.028 

34.789 

159.755 

123.798 

29,755 

26.421 

34.146 

20.931 

7,208 

3.958 

72.593 

48,168 

July  1  to  Sep  30 

315.715 

284,489 

124.429 

107.134 

464.805 

409.374 

94.400 

82.770 

106.069 

68.742 

21,489 

12.430 

221.597 

155.092 

Kansas  City  South...  Oct 

696,888 

640,283 

147,437 

123,751 

937,221 

846,988 

93,464 

97,296 

109,111 

121,184 

27,256 

25,853 

296.654 

257.727 

July  1  to  Oct  31 

2,567,708 

2,177,762 

583,545 

492,595 

3.486,945 

2,976,647 

364,767 

359,031 

441,579 

422,533 

100,542 

101,796 

1,124,726 

975.006 

Arkansas  Western.  Oct 

3,476 

4,774 

1,497 

2,036 

5,256 

7,111 

1,580 

887 

45 

45 

1,474 

1,300 

July  1  to  Oct  31 

9.879 

13,817 

5,384 

6,876 

16,458 

21,902 

5,620 

3,535 

7 

50 

180 

180 

6,316 

5,036 

Kansas  City  Terminal  8rp 

28,235 

34.718 

3,538 

3,877 

4.803 

5,316 

18,098 

21.023 

July  1  to  Sep  3* 

87.891 

101.867 

11,315 

13.314 

18,855 

15,262 

52,188 

51.901 

For  index  to  roads  not  appearino  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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NAME  OF  ROAD 

Or  Tr  of  Can  In  U  S— Con.  $  $ 

Cln  Sag  &  Mack...  Oct  21.586  19.570 

July  1  to  Oct  31 43.074  76.959 

Det  Qr  H  &M1IW..  Oct  147.303  137.530 

July  1  to  Oct  31 550.936  521.596 

Grand  Trunk  West.  Oct  432.649  392.093 

July  1  to  Oct  31 1,484.825  1,403.149 

Lewl»ton&  Aub...  Oct  2.766  2.606 

July  I  to  Oct  31 13.916  8,839 

Michigan  Air  Line.  Oct  22.642  15.566 

July  1  to  Oct  31 67.889  60.236 

Pontlac  Oxf  &  Nor.  Oct  19.077  13.824 

July  1  to  Oct  31 68,013  54.628 

St  Clair  Tunnel Oct  6.348  7,475 

July  1  to  Oct  31 29,595  28,070 

Tol  Sag  &  Musk...  Oct  12,438  12.344 

July  1  to  Oct  31 54.270  48.918 

US&Canada Oct  3.490  2.122 

July  1  to  Oct  31 20.620  8,637 

QranlteCy&EStL..  Oct  4,482  3,728 

July  1  to  Oct  31 19.512  11.147 

Qreat  Northern Oct  3.181.665  3.368.735 

July  1  to  Oct  31 13,484.151  12,856.541 

Farmers  Qr&  Ship.  Oct  4.332  5.279 

July  1  to  Oct  31 15.201  29,059 

Minneapolis  West..  Oct  2,936  3.467 

July)  to  Oct  31 11,556  12,038 

QreenBay&  West...  Oct  38.139  31,480 

July  1  to  Oct  31 147,357  126,374 

Ahnapee  &  West. .  Oct  6,214  4,167 

July  1  to  Oct  31 23.221  14.548 

lola  &  Northern...  Oct  570  482 

July  1  to   Oct  31 1.973  1.840 

Kewaun  Or  B  &  W.  Oct  7.859  9,061 

July  1  to  Oct  31 27.582  32,346 

Oreenv  &  Knoxvllle..  Oct  1,528  1706 

July  1  to  Oct  31 6,358  5.440 

Qriffln  Mag  &  W Oct  3.300  1,908 

July  1  to  Oct  31 10,897  9.728 

Oiill  &  Interest  of  T. .  Oct  20,156  23,279 

July  1  to  Oct  31 73,526  115,841 

aulf&  Sabine  River-.  Oct  11,387  5,134 

July  1  to  Oct  31 34.813  18.940 

Quit  &  Ship  Island...  Oct  104,887  127,231 

July  1  to  Oct  31 417.101  482.516 

Qulf  Line _ Sep  6-908  8,278 

July  1  to  Sep  30 23.998  24.855 

Qulf  Texas  &  West. ..  Oct  8.896         

July  1  to  Oct  31 31,745        

Hampton  &  Branch  v.  Oct  1,260         

July  1  to  Oct  31 5.100        

Hannibal  Connecting.  Oct  5.548  4.969 

July  1  to  Oct  31 23.117  17.062 

Hayneville&Montg.  Oct  606  793 

July  1  to  Oct  31 2,642  2,770 

Hazlehurst  &  S  E Oet  1.568  1.211 

July  1  to  Oct  31 5.924  4,553 

Helena  Parkin  &  Nor. Oct  2.327  2.055 

July  1  to  Oct  31 7.117  3.841 

Hocking  Valley Oct  443.580  440.844 

July  1  to  Oct  31 1.684,148  1,599.633 

Holton  Intenirban...  Sep  2.488  1.951 

July  1  to  Sep  30 6.621  6.893 

H*osac  Tun  &  Wilm- .  Oct  4.354  2,890 

July  1  to  Oct  31 17-567  14,652 

Hoovfcrhurst  &  S  W_.  Oct  1,759  1,097 

July  1  to  Oct  31 6,800  3.701 

Hous  &  Brazos  Valley  Oct  1,610  1,817 

July  1  to  Oct  31 6,117         

Hous  &  Texas  Cent.- Oct  400,956  388.308 

July  1  to  Oct  31 1.492.237  1,340.542 

Hunt  &Bd  Top  Mtn..  Oct  31.725  34,196 

July  1  to  Oct  31 117.984  124,363 

Idaho  &  Wash  Nor...  Oct  35.505  31.477 

July  1  to  Oct  31 168.918  124.779 

Idaho  Northern  iii/...  Sep  6,680  5.028 

July  1  to  Sep  30 17.511  16.984 

Idaho  Southern .Oct  3,325  3,386 

July  1  to  Oct  31 12,817  14,821 

Illinois  Central. Oct  3874,115  3.760  6)1 

July  1  to  Oct  31 14,909.631  14.885.269 

Indianapolis  South    Oct  82,098  68.917 

July  1  to  Oct  31 308.513  262.368 

Omaha  B'dg  &  Ter.  Oct  797  779 

July  1  to  Oct  31 3.090  3.027 

Yazoo  &  Miss  Vail.  Oct  656,072  723.894 

July  1  to   Oct  31 2,568.009  2.708.542 

Illinois    Northern Oct  15.392  13.833 

July  1  to  Oct  31 61,864  51.193 

lUinois    Southern Oct  38.945  25.945 

July  1  to   Oct  31 144,823  108,840 

Ulinois  Terminal Oct  11,699  6,571 

July  1  to  Oct  31 41.706  25,823 

Indiana  Northern Sep  702  447 

July  1  to  Sep  30 2,242  1,699 

Intemat  &  Qt  North.  Oct  608.694  583.960 

July  1  to  Oct  31 2.301.066  2.234.299 

Inter-State Oct  8,447  7.074 

July  1  to  Oct  31 '29,594  27,872 

Iowa  Central Oct  246.666  221 .904 

July  1  to  Oct  31 901.S83  851109 

Ironton Oct  17,051  12,421 

July  1  to  Oct  31 71,713  55,333 

Ivoryd  &  Millcrk  Val.  Oct  7,082  6,259 

July  1  to   Oct  31 29,408  23.542 

JamestChau  &  L  E-.  Sep  9,101  12,864 

July  1  to  Sep  30 27.975  33.872 

Kal  L  Sh  &  Chic Sep  10.505  12.428 

July  110  Sep  30 30.626  34,063 

Kanawha  &  Mich Oct  166.107  165.265 

July  1  to   Oct  31 663.356  610.961 

Kan  Glen  Jean  &  E-.  Oct  2,339  2,695 

July  1  to  Oct  31 8,361  9.363 

Kanona  &  Prattsb...  Oct  1,155  1,703 

July  1  to  Oct  31 4,987  7,412 

KC  Clin  &Springf...  Sep  20.585  19.117 

July  1  to  Sep  30 67.591  61,176 

KanCy  Mex  &  Or..    Sep  151,232  105,306 

July  1  to  Sep  30 465578  335.603 

KansasCity  South...  Oct  556,134  530,505 

July  1  to  Oct  31 2,140,943  1.971,855 

Arkansas  Western.  Oct  3,292  2.430 

July  1  to  Oct  31 12,896  9,564 

Kanas  City  Terminal.  Sep  27.401  31.096 

July  1  to  Sep  30 85.249  83.079 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS 

incl.  General  Exp.       FROM  RAILROAD         Gross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 


S 

—1.717 

—6,072 

47,560 

133,879 

142,587 

498,759 

—812 

—6,358 

—9,743 

-21,678 

6,712 

5,108 

17,989 

53,540 

2,163 

—5,965 

104 

-7,254 

217 

4.749 

3,397,724 


166 

—4.127 

39.570 

193.149 

156.169 

678.464 

—836 

2,484 

—1,964 

—9,934 

11,791 

33,503 

16.989 

62.300 

4.041 

4,567 

2,677 

7,596 

1,344 

3,637 

3.885.230 


$ 


$ 


11.058,190  12.086.614 


—427 

1,480 

2.158 

4,167 

24,963 

74,601 

1,8C8 

10,982 

572 

863 

4.856 

20.696 

591 

2,933 

—681 

279 

11,927 

27,581 

—904 

-2.683 

74.665 

238.469 

9,155 

14,350 

22 

-2,453 

722 

1,145 

4.656 

20.306 

703 

1.378 

1.561 

5,495 

-9 

772 

315,987 

1,261.820 

938 

2.597 

2,954 

12,629 

276 

3,485 

364 

—486 

289.528 

807.868 

24.910 

88,381 

22,100 

114,317 

3,682 

14,361 

725 

3.680 

1.710.616 

5.714.124 

21.207 

100.560 

14,435 

54.604 

308.279 

577.578 

3.315 

24.365 

11,918 

62,703 

4,345 

16,080 

1,021 

1,793 

353,723 

1,018,770 

779 

3.181 

87.493 

286.902 

16,204 

65,634 

—1,157 

-5,688 

1,313 

1.693 

1.131 

5,126 

124,577 

518.651 

865 

5,161 

783 

1,010 

12,293 

32,757 

8.523 

—772 

381.086 

1.346,001 

1,963 

3,562 

834 

2,642 


10,290 

5,896 

1,498 

1,318 

32.772 

74.696 

2.432 

20.444 

607 

977 

5.249 

16.128 

1 

—1.089 

174 

633 

—1,928 

—50,592 

9.495 

21.726 

80.080 

216.086 

9,552 

21,607 


4.084 

16.433 

167 

1,002 

2,040 

4,745 

271 

584 

341,454 

1.174,928 

582 

1.529 

2,711 

8,256 

1.791 

4,074 

—489 


236.758 

816.439 

28.564 

109,518 

11.868 

69.981 

4.955 

12,428 

3,903 

12,058 

1.508.308 

4.264.489 

25.130 

77.893 

11.954 

48.319 

273.516 

359.013 

6.484 

26.153 

7,212 

25,316 

4,860 

15.838 

1.021 

2.628 

278.553 

652.996 

49 

—102 

105.558 

316.991 

14,242 

46,095 

—1.005 

—6,370 

—2.623 

—2,681 

1,535 

4,788 

90.270 

326.163 

735 

5,218 

—135 

-2,031 

16,604 

39,043 

18,491 

73.770 

316,482 

1,004,791 

4,681 

12,337 

3,622 

18,788 


142 

1,361 

4,987 

28,491 


189 

1.643 

5.834 

30.182 


-57 

—20 

—2,472 

-4,468 


-23 

204 

—1,070 

-653 


114,596 
479,733 


115,683 
569,675 


33,423 
131,998 


37.686 
208.555 


32.936 
139,873 


30.283 
120,975 


—9.452       —5.625 
-27.097     —11.825 


785 
2,450 


26.094 
104.025 


-181 
-2,462 


3.653 
14,241 


1,714 
4,963 


—325 
—1,189 


124 


1,939 
5.997 


91 


1,568 
5,380 


—9 
-38 


783 
1.010 


-10 
-86 


-135 
—2,031 


For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some 


TAXES  FINAL 

Current      Previous  Current 

Year  Year  Year 

1,315  1.054  —3.032 

5,260  4,215  —11.333 

3.009  2.727  44.494 

12,036  10.909  121.822 

31.697  29.190  108.417 

126.789  116.760  567.501 

253  270  —1,065 

1,014  1,082  —7.372 

871  750  -10,515 

3,487  3,002  —25,166 

1.320  1.166  5.392 

5.282  4.566  —173 

2,415  2,067  15,574 

9,661  8,270  43.878 

949  827  1.213 

3,798  3,308  —9,763 

297  256  —193 

1,190  1,027  —8.444 

122  73  94 

530  292  4,218 

285,279  412,077  3,145,868 

1,180.294  1.172.289  10.009,895 

635  563  -1,062 

2,541  2,252  —1,061 

203  198  1,954 

628  534  3.538 

2,086  1.710  22.876 

8,346  6,842  66.255 

220  204  1.588 

881  819  10.100 

12   560 

48   815 

450  422  4.406 

1.800  1,688  18,895 

50   541 

200    2,733 

43  25  —725 

175  100  103 

666  413  11.760 

2.666  1.652  24.914 

—904 

-2,683 

5.369  4.852  69.296 

20.781  19.408  217.587 

690  551  8,464 

2,071  2,665  12.279 

364   —341 

1,457   —3,911 

38   684 

153   992 

101  63  4,555 

321  241  19.985 

18  28  685 

72  114  1,306 

28  18  1,532 

112  73  5.382 

16   —25 

64    708 

31,290  25.128  284.697 

119.950  94,753  1,141.850 

138  99  799 

416  297  2.181 

130  153  2,823 

523  615  12,106 

75  37  201 

231  127  3,254 

81  81  282 

323   —810 

17,079  9,998  272.449 

68.316  60.449  739.551 

2,000  2,000  22,910 

8.000  8,000  80,381 

3,000  500  19,100 

12,000  1,998  102,317 

315  392  3,367 

946  1,447  13,414 

302  302  423 

1,210  1,210  2,470 

218.000  208-765  1,483.153 

811,639  818.134  4,875.388 

4.000  3.733  17.207 

16,000  14,933  84.560 

1.000  900  13.435 

4,000  3,600  50,604 

33.000  34,740  275.097 

132,000  138,960  443.116 

773  282  2.541 

3.004  1,128  21.361 

1,500  1,500  10,418 

6,000  6,011  56,703 

332  303  4,013 

1,328  1.215  14,751 

55  54  965 

166  193  1.627 

23.000  22-000  330-398 

86.000  84.000  931.581 

600  352  179 

2.025  1,409  1,156 

9,803  7,412  77.590 

39.133  29.636  247-769 

600  590  15,604 

2,400  2,360  63,234 

95  89  —1,252 

383  359  —6,071 

400  400  913 

1,200  1,200  493 

424  370  706 

1.365  1,134  3,760 

8,463  7.011  116.104 

32.235  27,682  486.376 

153  150  712 

614  602  4,546 

90  90  693 

360  360  650 

2.000  2,000  10.293 

6,000  6,000  25.757 

3.750  6.350  4,773 

17.250  17.450  —18.022 

29,476  25,831  351,609 

117,905  101,117  1,228,096 

566  690  1,336 

2  266  2,740  1,295 

4,280  4,800  —3,446 

12,840  14,400  —10,198 

other  system,  see  last  'nage. 


NET 

Previous 
Year 

—887 

-8.344 

36.820 

182.445 

125.909 

561.041 

—1.105 

1.402 

—2.715 

—12.935 

10.524 

28.837 

14.922 

54.030 

3.213 

1.259 

2.420 

6.569 

1.271 

3.344 

3.510.838 

11,122.879 

9,727 

3,644 

1,299 

784 

31.052 

67.854 

2.228 

19.625 

607 

977 

4.827 

14,440 

1 

—1,089 

149 

533 

-2,341 

—52,244 

9,495 

21,726 

75.228 

196.677 

9,000 

18,941 


MILES 

end  of  Month 
This  Last 
Year     Year 

52        52 


190 
347 

5 
105 
100 

2 

116 

22 

1 


190 
335 

5 
105 
100 

2 

116 

22 

1 


7.274   7,037 
66       66 


2 

225 

34 

4 

36 

22 

25 

71 

26 

307 

77 

74 


2 

225 

34 

4 

3fi 
21 
25 
70 
27 
307 
77 


4,020 
16,191 

6 

6 

138 
887 

9 

9 

2.021 
4.672 

24 

24 

271 
584 

9 

9 

316.326 
1.080.174 

350 

350 

483 
1.231 

18 

10 

2.557 
7,641 

25 

25 

1,753 
3,947 

6 

6 

-571 

20 

20 

226,760 
755,990 

789 

789 

26,564 
101,618 

70 

70 

11.358 
67.987 

102 

86 

4.562 
10,980 

58 

58 

3,500 
10-858 

24 

24 

1.293.917 
3.434.529 

4,550 

4.550 

21.397 
62,959 

179 

179 

11.064 
44.719 

9 

9 

242,439 
234,295 

1,371 

1,370 

6,202 
25.025 

5 

5 

5,712 
19,304 

136 

136 

4.557 
15,623 

18 

18 

957 
2,435 

0.75 

0.75 

256.553 
568.996 

1,159 

1,159 

-303 
—1.511 

24 

24 

98.245 
287.354 

558 

558 

13,652 
43,735 

12 

12 

—1,095 
-6,729 

1 

1 

-3.023 
—3.881 

33 

33 

1.256 
3.653 

54 

54 

83-248 
298-394 

175 

175 

585 
4,615 

8 

8 

-225 
-2,391 

11 

11 

14-604 
33.043 

154 

154 

12,141 
56,320 

740 

659 

290,651 
903,674 

827 

827 

3,991 
9,597 

32 

32 

-1,177 
4.388 

10 

10 
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FREIGHT*  PASSENQKR  EARNINGS  TOTAL  EARNINGS  MAIN  .  ENANCE  tXFENSbS          TRAFFIC  &  TRANSPORTATN    EXP'S 

Ar  ,  wc- ^.:.  r.^.  r^  n,,  ■  Kr"'''^'^  PASSENGER  iticl .  (ttliiT  RcveHuc  Way  &  S  ucture  hnuipment  TRAFFIC  TRANSPORTATN 

NAME  Ut  ROAD  This  Year  Last  J  ear  This  Year  Last  Year  This  Year  Last  YearThisYear  LastYear  ThiiYear  LastYear  ThisY'r  LastY'r  This  Year  Last  Year 

$  s  S                S  S  SSSSSSSS  s 

Kansas  Southwest     .  Oct  2,307  3.585  958           1.084  3.716  5.178  1.248  2.293  996  351  103            95  1.906  1.696 

July  1  to  Oct  31....  12,251  22,158  4,125          5.830  18.938  30.991  6.710  Ssf',  2,229  1.194  422          543  6.848  8.919 

KeesvAC&LCham.  Oct  624  327  1.186           1.174  1.311  1.595  194  110  195  40  676  647 

July  1  to  Oct  31....  2,782  1,517  7,052          6.661  10.090  8,532  743  58D  475  146  .     ..        ...  2.614  2.772 

Kelley's  Cr'k  &  N  W.Oct  1,488  1,501  25                  2  1.514  1,526  439  133  67  712  609  943  100 

July  1  to  Oct  31... .  6,305  4.426  49                 3  6.355  5.538  1.813  133  690  712  ..:          609  3,825  100 

Kentucky  &  Tenn.      Oct  4,680  6.355  251              214  5.033  6.750  761  553  1,260  1,110  1.351  1.470 

July  1  to  Octal....  31,053  20,560  1,004             790  33.422  22.377  3.956  3.937  7:933  \.m  -.:-      "    607  siio  5.731 

Kentucky  Highlands    Oct  2,586  2,070  621              218  3.208  2,288  157  318  18  23     834  563 

July  1  to  Oct  31....  8,125  6,096  1.912          1,193  10.338  7.289  912  1,058  162  297     3.216  2,603 

Kentucky  Midland        Oct         190  3                30  9  227  296  144  158  47     .--.  27  137 

July  1  to  Oct  31-...  .._,  574  162              129  186  754  912  1,022  289  114     - 194  483 

Kentwood&  Eastern    Oct  18,986  14,693  1.327           1.032  20.772  16.000  3.351  3,367  3.647  3.393  17            24  5,610  3  200 

July  1  to  Oct  31....  64.859  50.134  5.771           4.467  72.260  55.856  16,449  12,431  13,240  12.058  151          147  19,637  11.618 

Keokuk  &  Ham  B'dge  Oct  4,075  4,461  94  235 

JulyltoOct31 13,154  16.5J5  916  512  ..'.'.'."."  .".'.'.":.'  '.'.'.'.V.     '."'.'.'.  "'.'.'.'.  "I-.II 

iKeweenaw  Central.      Oct  969  1.742  1,493           1.674  2.613  3,601  291  305  3i0  2o2  44           316  1,790  2,115 

July  1  to  Oct  31....  3.617  5.183  12,648         15,038  16.905  10,776  1.226  2.2ii  1)2}  878  l,2jb       2.865  8.87^  9.856 

Kinston  &  Snow  Hill.  Oct  1,286  1,026  471              533  1.819  1.676  780  573  107  316  1              2  1.009  754 

July  1  to  Oct  31...-  3,202  3.432  1.655          1,749  5,095  5,447  3,529  3  745  238  732  53           27  3.913  3.445 

Kitlaning  Run --Oct  666  810         681  825  499  279  280  5     598  345 

July  1  to  Oct  31....  2.254  2  362        2,314  2,422  1,395  1,280  335  53     1.999  1,514 

Klamath  Uke S  p  3,802  386  270               54  4,234  608  1.617  923  81  Ct2     773  072 

July  1  to  Sep  30....  13.897  10.208  838             620  15.469  11.385  4.130  3.465  166  788     -  2.659  2,933 

Lacrosse  &SE Oct  2-520  2,432  3.422           3.257  6.225  5.979  995  7/S  51  493  187            62  2.8/5  2,277 

July  1  to   ».ct31 10,307  9,292  16,549         15,873  28,171  16,309  4,089  3.349  635  1,209  624          473  9.767  9-003 

La  Salle*  Bureau  Co.  Oct  2.290  1.703  146  280 817  651 

July  1  to  Oct  31 7.122  6.397  869  904 2,619  2,481 

Lacka  &Wyo  Vail...  Oct  4,590  4.925  44.580         41.576  50.951  48.031  4,519  3.874  5,984  6,146  554          701  16,194  16,273 

July  1  to  Oct  31 20,839  19.473  191.312       182.099  218.753  206.890  19.058  13.980  25.715  26.773  2.746       2,783  64,831  67,686 

L  Champlain  &  Mor. .  Oct  16,428  17,877  80                71  20.244  20.505  3.955  890  1.893  2.878     5.541  6.559 

July  1  to  Oct  31 72.346  65.502  345             270  87.355  78.542  14.559  4.646  9.887  10.903     22.245  24.594 

LCharlesRy  &  Nav..  Oct  3.198  2.959         3.198  2,959  795  460  398  385  150           150  651  1.122 

July  1  to  Oct  31 12.240  11.772        12.240  11.772  2,261  2.755  1.730  1.424  600          668  2.805  4.772 

Lake  Erie*  Western- Oct  394.438  412.938  47.745         69,382  495,287  505,274  80,022  74,178  94,916  78,733  16,830      10,262  184.667  162.658 

July  1  to  Oct  31 1,513.139  465.048  382,348       350,225  2.002,763  909,890  318,537  293.904  359.646  312.599  73.303     51.059  717.009  521,793 

Lake  Shore  &  Mich  S- Oct  2.949.822  2,981-553  954,605       864,423  4,399,008  4,307,469  746-909  550.065  730,138  550,616  90,527     97.610  1,505.999  1.265.786 

July  1  to   Oct  31 11.233.150  10.917.352  4.481.443    4.129.729  17.586.259  16.793.473  2,993,084  2.330.257  2,581,452  2,221,871  429,036    401,725  5,695,993  4,612,107 

L  Superior  &  Ishpem- Oct  19.532  30.757  304             305  20.256  31.491  10,331  4,263  7,066  6.204  79          141  5,480  8,615 

July  1  to   Oct  31 103,595  127.649  2,286          2,149  110.514  131.187  28.915  18,016  29.717  24.356  395          380  30.535  34.217 

Lake  Tahoe  Ky  &  Tr- Oct  298  2.165  723              583  1,471  2,828  1,125  1.322  82  256  131           164  1.100  1.381 

July  1  to   Oct  31 4.699  11.682  22.804         21,811  29.063  34.492  5,786  4,114  1.503  2.016  740          133  8.048  9.359 

Lakeside  &  Marbleh'd  Oct  10.716  13.878  163              108  10.916  14.054  583  870  771  1.079  41             40  2.701  3.313 

July  1  to  Oct  31 43.087  48.141  690             539  43.998  48.944  2.695  4.056  3.678  3.132  167          160  10.168  10.068 

Lancaster  &  Chester- Oct  8.398  5,777  1,756           1,440  10.557  7.480  2-955  1.233  748  316  50            35  2.221  1-4S3 

July  1  to  Oct  31 20.354  16.780  6,563          5.7j9  28,194  23,333  8-300  6.155  2,003  1.080  203          171  6-558  5,b35 

Lane  Oxford  &  Sou.- Oct  2.707  2.736  758             986  3.586  3.841  696  1.310  259  279  29            32  1.415  992 

July  1  to  Oct  31 6.656  7.138  4.774          5.433  11.886  13.053  2,790  4,320  935  1,425  111          144  4,803  5.970 

L'Auguille  River Oct  980  932         980  932  135  128  25  25            16     210  356 

July  1  to  Oct  31 4.236  3.840        4.236  3.840  607  810  122  108           37     1.320  1.225 

Lara  Hahn's  Pk  &  P-  Oct  4,063  4,619  1.427             911  5.838  5.872  218  597  871  267  153            41  1.871  1.590 

July  1  to  Oct  31 11.349  12.581  8,125           6.311  20.910  20.195  730  1.798  3.062  1.034  705          161  7.651  5.284 

Las  Vegas  &Tonop.- Oct  9.079  8.466  3,748          5.779  13.996  16.276  3.253  4.100  2.535  2.309  1.329       1.789  7.221  8.688 

July  1  to  Oct  31 33.536  42.374  13.364         21.417  51.593  70.596  13.621  15.596  10.179  8.903  4.827       7.680  28.104  33.657 

Laurel  Railway Oct  7.068  5.358  485              453  7.614  5.872  810  676  738  962     2,258  2.514 

July  1  to  Oct  31 28.350  21.994  2.352          2.230  30.943  24.463  2.556  4.161  3.595  3.554 8.853  7.153 

LawndaleRy  &  Ind..  Oct  1.169  1.192  154              118  1.359  1.346  353  141  151  229              4     371  438 

July  1  to  Oct  31 3.420  3.132  594             736  4.156  4.010  871  1.037  488  711            21     1.559  1.582 

Lawrencev  Branch...  Sep  235  517  150              185  423  741  1  152  58  30     2  411  411 

July  1  to  Sep30 673  925  513             5/7  1.2//  1.513  3  421  127  92     6  1.085  1.165 

Leavenworth  &  Top..  Oct  2,710  2,008  1,113           1,089  5.337  4.544  2.191  1.575  140  173  25            25  2,256  2,04i 

July  1  to  Oct  31 9,425  8,525  5.255          5.533  21.733  20.068  6.706  10.042  979  665  100          100  9.593  7.779 

Leetonia... Oct  4.856  1.706        5.047  1.753  782  855  795  257     1.818  791 

JulyltoOct31 13.723  7.348        14.122  7.510  3.565  3.877  2.281  839     -.--  4.381  3  033 

Lehigh  &  Hud  River.  Oct  12/-577  129-568  3.737          3.808  133-302  135-191  14-364  24-504  19-819  11-070  1-083       1-170  40-429  39.417 

July  1  to  Oct  31 431-167  443-604  19.252         17-734  458-821  469-408  64.472  83-530  58-938  50-199  4-861       4-434  145.978  151.844 

Lehigh  &  New  Eng-.  Oct  82.089  75.264  976          1.184  83-935  77.334  12.572  14.682  9.615  8.739  1-184       1.338  20.876  19,882 

July  1  to  Oct  31....  340,803  297,795  4,858          4,970  349,986  305-564  45-837  53-206  39.633  31.595  4.546       4.310  86.143  76.114 

Lehigh  Valley Oct  2,911.982  2.907.682  357.687       322,039  3.384.100  3-344-379  348.247  325.499  527.250  515.721  75.271     72.572  1,022.778  912-923 

July  1  to  Oct  31 10.093.186  9.748.765  1.881.757    1.728.554  12.409.08111.912,704  1.356.888  1.345,475  2,034,539  1,986,456  358.245    306.283  3,805,151  3,285,352 

Lester  &  Ouach  Vail.  Oct  1,011  2,924         -.  1,011  2,924  138  375  1  508     275  730 

JulylloOct31 4,567  12.086 4.567  12-086  713  1.506  181  1.342     1.402  3.869 

Lexington  &  Eastern- Oct  27.152  23.956  10.664          9.040  39.858  34.865  8.875  10.811  6,899  6.580  408          421  8.859  8.303 

July  1  to  Oct  31....  117.271  101,291  48,222         42,983  173,594  151,391  41,679  42,212  25,200  27,523  1,666       1.784  35.268  32.677 

Liberty-White. Oct  8.418  7.786  2.039           1.871  10.460  9.119  2.455  2,817  1.979  1.155  52          181  3.031  3.065 

July  1  to  Oct  31 29.545  26,597  6,882          6.283  36.438  33.031  8.200  11.503  8.385  4.661  272          454  10.957  10.211 

Licking  River Oct  1.816  1.375  201              137  2.017  1.512  423  871  413  393  26           50  1.104  799 

July  1  to  Oct  31..-.  7.310  5.514  881              611  8,229  6,128  2,174  3.2U  1,540  1,372  114          103  4,023  4,020 

Ligonier  Valley Oct  7.167  10-316  4.094          3.602  11.661  14,250  2,594  1.176  627  699  58            50  2  8i0  2.9£5 

July  1  to  Oct  31 31.134  37,2<3  17.064         16-446  49-775  55.074  11-541  6.955  2.732  4-624  243          2uu  l<i-d/o  12-693 

Lime  Rock.... Oct  7,809  6,844        8,223  7,028  1,359  1.144  551  994     1,560  1,282 

July  1  to  Oct  31 28,441  28.505        -.  29.689  29.806  5.609  5,405  2,231  3,578     6,019  5-432 

Linville  River Oct  1,584  2,236  253             317  1,890  2,661  -Dr  55  648  18  229     546  614 

July  1  to  Oct  31 5.422  7.580  1.070          2.887  6.707  10.842  2,261  3.205  190  522     2,374  2,270 

Litchfield  &  Madison.  Oct  29,525  26,276        29,881  26.549  2.245  3.098  10.711  6.281  178          155  4.760  4.914 

July  1  to  Octal....  112.366  76.093        113.972  76.923  14.614  15.386  35.632  25.569  721          828  18.076  14.827 

Little  Kanawha Oct  1.393  1.659  700           1.809  2.576  3.925  2.171  2.032  148  541      1.635  2,167 

July  1  to  Oct  31 6,130  6.961  3.827          8.732  11.840  17-274  7-989  9-497  689  1.125     - 6.550  7.802 

Little  River -Sep  1.825  1.747  305              426  2.172  2.228  366  317  52  37     693  467 

July  1  to  Sep  30 6-864  5-073  1.864           1.596  8-840  6-886  739  667  775  237 2-157  1.7i3 

Little  RkMaum&W.  Oct  3.941  3.795  159              192  4-477  4-332  416  292  206  399  25            25  1.065  718 

July  1  to  Oct  31 16.475  12.537  768             660  18.521  14.616  2,728  725  1,270  964  101          100  4,120  3,208 

Live  Oak  Per  &  Gulf- Oct  6-290  6,426  1,591           1,487  8,536  8,383  2,154  1,642  1,789  1.956  149          174  2,302  2,191 

July  1  to  Oct  31.---  92,241  28,741  7,257          5.853  38.380  36.387  7.644  5.314  7.953  6,895  688          623  9,939  8,894 

Livingston  &  S  E Oct  1,180  1,387  255              178  1.435  1,565  308  108  99  831              6     1,018  769 

July  1  to  Oct  31 6.657  7.419  867             504  7.524  7.993  1.003  1,552  204  1,943           24     4,208  3.528 

Long    Island Oct  289.813  312.720  564.261       463.153  891.847  812.565  83.500  85.044  126.077  102.465  22,143     17.073  412.106  335.915 

July  1  to  Oct  31 1,054.944  1,054,597  2,812.916    2.538.547  4.038.930  3.752.376  401.247  355.550  459.980  418.860  76.723     71,369  1,632,594  1,339,547 

Lorain  &  Southern.-- Oct  452  646 452  546  324  368  158  120     -      534  515 

JulyltoOct31 2.084  2,105         .-..  2.084  2.105  1.042  904  651  476     1,986  2,168 

Loring  &  Western...  Oct  7.468  4.544         7.468  4.544  548  444  1,315  944  75            75  672  906 

July  1  to  Oct  31 26,546  21.825 26.546  21.825  3.509  5.164  4.761  4.525  307          300  2.771  4.204 

Louisiana  Railway...  Oct  9.940  9.506         9.940  9.506  700  1.197  702  2.418     3.742  3,322 

July  1  to  Oct  31 35,117  33,115        35,117  33,115  2,973  3,826  3,665  6,946     14,213  8,981 

Louisiana  &  Arkan..  Oct  93,297  91.521  15.701          14.991  113.838  111,456  22,611  14,487  17,776  19,249  2,535        1,667  31.457  27,486 

July  1  to  Oct  31 394,326  352,432  64,122         58,392  477.385  427.820  87.342  75.410  67.227  69.503  10.077       6.137  123.686  102.274 

Louisiana*  NW Oct  21.395  28.470  4.694          5.472  27.313  35.586  4.757  5.960  4.052  5.735  443          364  8.690  9.055 

July  1  to  Oct  31 70.051  82.598  20.012         21.144  95.994  109.519  15.670  26.625  11.764  17.004  1.807       1.708  32.100  35-719 

Louisiana  &  Pacific.  Oct  20.551  15,245  39                28  21.081  15.441  2.282  2.081  2.214  1.735  967           771  6.417  5.027 

July  1  to  Oct  31 88.331  64.517  80             186  89.598  66.416  6,152  8,379  6,389  7,298  3,817       3,382  26,201  20,258 

Louisiana  Central Oct  12.807  11.632         19.117  16.474  4,395  6.852  2.891  1.844  435          326  4.852  3.815 

July  1  to  Oct  31 51.137  35.418  28              20  76.323  61.489  22,664  21.614  14.808  8.352  1.484       1.178  18.841  13,461 

LaRy&NavCo Oct  114,761  96,588  20,880         17,118  151,722  123,170  25.238  24.625  15.285  13.778  4.548       4.339  16.378  48.467 

July  1  to  Oct  31 410.612  331.921  81.360         63-223  546-528  440-085  102.490  83-629  67-401  50.941  18.851      19-320  218,881  177.019 

Louisiana  Southern..  Oct  4.447  4.606  1.582           1.412  6.418  6.351  1.435  2.248  1.962  2.559     2.934  2,713 

July  1  to  Oct  31 20,286  13,469  5,666          5,272  28,337  19,643  25,237  8,096  9,181  7,767     10,763  8,845 

Louisville  &  Nashv..  Oct  3,6<4,302  3.499.895  1.012,422       896,251  4.922,964  4.679-790  810.379  483.454  781.480  674,309  85,862     82,179  1,460,720  1,293,724 

July  1  to  Oct  31.--.  13.135,554  12.h8,494  4.128.945    3.722.573  18.302,00116.817.743  3.103.084  1.855.8713.247.257  2,617.761  381.556   345  007  5  572.738  4.828.950 

LouHend*  St  L....  Oct  66.021  60.442  36.910         38.354  108.943  104.590  28.724  33.385  11.827  8.527  4.204       4.358  33.558  33.178 

July  1  to  Oct  31....  247.074  223.456  152.030       150.881  426-610  396.844  107.685  108.876  45.482  31.824  17.817     14.542  127.362  121.659 

LouNew  Alb  &  Cory.  Oct  1.269  1.319  742              759  2.184  2.228  146  122  2  403  359 

July  1  to  Oct  31 5.616  5-169  4.545          4.272  10-878  10.091  653  613  11  6     1.689  1.594 

L0WV&  Beaver  Riv.. Oct  1.503  1-606  953             887  2.964  3.107  420  591  337  331  12             5  977  1.023 

July  1  to  Oct  31 6.116  6.427  4.334           4.268  13.123  12.405  1.851  2.081  1.132  718  12            14  3-843  3.733 

For  index  to  roads  not  appeurfnij  in  alphabetical  order,  but  given  under  some  other  system,  see  last  pane. 
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TAXES 
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MILES 
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Current 
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I 
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Last  Year  : 
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This  Year 

Lctsl  Year 
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Year 

Year 

Year 

Year 

7  kin 
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$ 

S 

S 

$ 

$ 

% 

$ 

$ 

$ 

$ 

% 

Year 

Yiar 

Kansas  Southwest 

Oct 

4,526 

4.708 

-809 

469 

515 

665 

—1,324 

-195 

July  1  to 

Oct  31 

17,257 

18.717 

1,680 

12.274 

2,060 

1,760 

-379 

10,514 

60 

60 

Keesv  AC&  LCham. 

Oct 

1,222 

992 

589 

602 

107 

83 

481 

319 

July  1  to 

Oct  31 

4-406 

4.298 

5.593 

4.233 

429 

355 

5.163 

3,878 

b 

b 

Kelley's  Cr'k 

&  N  W. 

.Oct 

1,449 

1.607 

64 

-81 

103 

103 

-39 

-185 

July  1  to 

Oct  31 

.  _  -  - 

6.334 

1.607 

20 

521 

414 

414 

-393 

107 

b 

b 

Kentucky  & 

renn..  ( 

Dct. 

3.995 

3.629 

1.038 

3.120 

20 

20 

1.018 

3,100 

July  1  to 

Oct  31 



19.278 

16.093 

14.144 

6.283 

80 

80 

14.064 

6.203 

10 

lU 

Kentucky  Highlands. 

Oct 

1.224 

1.043 

1.984 

1.245 

23 

17 

1.961 

1.228 

July  1  to 

Oct  31 



5,100 

4.371 

5.238 

2.917 

92 

68 

5.146 

2.849 

7 

■/ 

Kentucky  Midland... 

Oct 

638 

467 

-628 

-240 

2 

-631 

-240 

July  1  to 

Oct  31 



1,982 

2.127 

-1,796 

-1.372 

10 

-1.806 

-1.372 

7 

/ 

Kentwood  &  Eastern. 

Oct 

13,798 

10.695 

6,974 

5,304 

150 

139 

6.823 

5.164 

July  1  to 

Oct  31 



52,198 

38.383 

20,062 

17,473 

601 

559 

19,460 

16.914 

bl 

bl 

Keokuk  &  Ham  B'dge 

Oct 

863 

1.062 

3,212 

3,398 

360 

350 

2.852 

3,048 

July  1  to 

Oct  31 



4,484 

4.129 

13,669 

12.475 

1.440 

1,400 

12,229 

11,075 

2 

2 

Keweenaw  Cei 

itral 

Oct 

2.643 

3.2T8 

-2} 

322 

86 

75 

-116 

247 

July  1  to 

Oct  31. 



13.419 

16.839 

3.487 

3.936 

344 

300 

3,142 

3,636 

4b 

'-.a 

Kinston  &  Snow  Hill. 

Oct 

1,898 

1.646 

-79 

29 

42 

39 

—121 

-9 

July  1  to 

Oct  31 



7,734 

7.950 

-2.638 

-2.502 

159 

156 

—2,798 

-2.658 

14 

u 

Kittaning  Rui 

n 

Oct 

1.453 

721 

-772 

104 

6 

6 

—778 

98 

July  1  to 

Oct  31 



3.930 

3.300 

-1.615 

—877 

24 

24 

-1,639 

-901 

4 

4 

Klamath  Lake 

Sep 

2.776 

1.360 

1.457 

-751 

115 

112 

1.342 

-863 

July  1  to 

Sep  30 

7.810 

8.459 

7,659 

2,925 

345 

337 

7.314 

2.588 

24 

1.4 

La  Crosse  &  S  E 

Oct 

4.3/2 

3.836 

1.852 

2.142 

318 

314 

1.5;  4 

1,828 

July  1  to 

Oct  31 

16.390 

14.932 

11.780 

11.377 



1.275 

1.257 

10,5C5 

10.119 

40 

40 

La  Salle  &  Bureau  Co. 

Oct 

1.114 

1.093 

1,176 

610 

76 

61 

1.100 

548 

July  1  to 

Oct  31 



4,089 

3.986 

3,032 

2.410 



304 

246 

2.728 

2.163 

fa 

6 

Lacka  &  Wyo  Vail... 

Oct 

28.591 

28.224 

22.370 

19.807 

98 

86 

-335 

-266 

10 

22.034 

19,530 

July  1  to 

Oct  31 



117.574 

116.288 

101,178 

90.601 

558 

276 

-1,265 

-1,129 

2.i28 

3.924 

97.783 

85,547 

22 

22 

L  Champlain  &  Mor. . 

Oct 

11.771 

10.802 

8,473 

9.804 

500 

500 

7.973 

9,304 

July  1  to 

Oct  31 



48.254 

41.778 

39.111 

36.763 

2,000 

2.000 

37.111 

34.763 

7 

/ 

L  Charles  Ry&  Nav-. 

Oct 

2.555 

2.688 

643 

271 

643 

July  1  to 

Oct  31 



9,717 

12.133 

2.523 

2,523 

20 

20 

Lake  Erie  &  Western. 

Oct 

387.243 

335.255 

108.043 

170.019 

19,091 

18,271 

88,952 

151.743 

July  1  to 

Oct  31 



516.261 

319.217 

486.500 

590.673 



75.579 

73,085 

410,920 

517.587 

886 

886 

Lake  Shore  &  Mich  S 

Oct 

3.146,682 

2,525,371 

1.252,326 

1,782,098 

56,280 

41,437 

-471 

-3,791 

147.956 

125,000 

1,103.898 

1.653,306 

July  1  to 

Oct  31 



12.104.995 

9.804,138 

5.481.263 

6.989,334 

216.702 

178,803 

-14.478 

-22,598 

591,826 

500,000 

4.874.958 

6.466.736 

1.662 

1.662 

L  Superior  &  1 

Ishpem. 

Oct 

24.990 

20.147 

-4.733 

11,344 

2,470 

1,830 

-7.204 

9.514 

July  1  to 

Oct  31 



93.329 

80.609 

17.185 

50,577 

9.890 

7,321 

7.294 

43.256 

24 

24 

Lake  Tahoe  Ry  &  Tr. 

Oct 

2.996 

3.707 

-1.524 

-879 

7.663 

7,359 

-3,381 

-1,650 

150 

150 

-5,056 

—2.680 

July  1  to 

Oct  31 



18.862 

19.476 

10,200 

15,015 

148,669 

147,072 

50.406 

52,670 

603 

603 

60,003 

67.066 

16 

16 

Lakeside  &  M 

arbleh'd  Oct 

4.312 

F.507 

6,603 

8.546 

435 

277 

6.168 

8,269 

July  1  to 

Oct  31 



17,510 

18,192 

26,487 

30,752 

1.740 

1.108 

24.747 

29,643 

6 

6 

Lancaster  &  Chester. 

Oct 

6.558 

3.584 

3.998 

3.895 

181 

214 

3.816 

3.681 

July  1  to 

Oct  31 



19.590 

15.175 

8.604 

8,178 

727 

738 

7.875 

7.4^9 

28 

28 

Lane  Oxford  i 

Si  Sou.. 

Oct 

2,834 

3.306 

751 

535 

105 

91 

646 

444 

July  1  to 

Oct  31 



9,753 

11.094 

2.132 

1,958 

421 

366 

1,711 

1.592 

28 

28 

L'Auguille  River 

Oct 

1,079 

1.065 

-99 

—132 

12 

11 

-112 

-144 

July  1  to 

Oct  31 

4.402 

4,322 

-166 

-482 

49 

45 

-215 

-527 

1 

1 

Lara  Hahns  Pk  &  P_ 

Oct 

3.424 

2,847 

2.414 

3.025 

225 

15U 

2,189 

2.875 

July  1  to 

Oct  31 



13.126 

9,418 

7.783 

10.777 

900 

600 

6,883 

10.177 

54 

39 

Las  Vegas  &  Tonop. . 

Oct 

15.932 

19.275 

-1.936 

-2,999 

41 

144 

41 

144 

2.824 

2,903 

-4.719 

-7.757 

July  1  to 

Oct  31 



62.814 

75,487 

—11.221 

-4.891 

180 

1.251 

170 

946 

9.430 

11,612 

-20.480 

-15.557 

196 

19( 

Laurel  Railway 

Oct 

4.153 

4.578 

3.460 

1.294 

120 

87 

3.339 

1.206 

July  1  to 

Oct  31 



16.392 

16.622 

14.550 

7.840 

483 

349 

14,066 

7.491 

18 

18 

Lawndale  Ry  &  Ind.  _ 

Oct 

910 

832 

448 

513 

20 

20 

428 

493 

July  1  to 

Oct  31 



3.070 

3.480 

1.085 

530 

80 

80 

1,005 

450 

11 

11 

Lawrence V  Branch 

Sep 

476 

608 

-52 

133 

21 

21 

—73 

111 

July  1  to 

Sep  30. 



1.221 

1.702 

76 

-89 

63 

63 

13 

-15' 

10 

10 

Leavenworth  &  Top__ 

Oct 

4.775 

3.968 

562 

575 

525 

465 

37 

110 

July  1  to 

Oct  31. 



18.004 

19.269 

3.729 

798 

2,100 

1,860 

1,629 

-1.061 

56 

f,e 

Leet'^nia 

Oct 

3.602 

2.062 

1.445 

-309 

50 

50 

1.395 

—359 

July  1  to 

Oct  31 . 



10.916 

8.328 

3.206 

-817 

200 

200 

3,006 

-1,017 

25 

25 

Lehigh  &  Hud  River. 

Oct 

78.467 

80.303 

54.835 

54.887 

3.100 

2.750 

51,735 

52.k7 

July  1  to 

Oct  31. 



288.198 

303.611 

170.623 

165.796 

12.400 

11.000 

158.223 

•  154.79b 

<;fi 

!6 

Lehigh  &  New 

■  Eng-. 

Oct 

47.271 

48.063 

36.664 

29.271 

1.500 

850 

35.164 

28.421 

July  1  to 

Oct  31. 



187.763 

177.483 

162,223 

128.080 

6.000 

3.400 

156,223 

124.680 

169 

169 

Lehigh  Valley 

Oct 

2,035.491 

1.881,845 

1,348,608 

1.462.534 

221,979 

242,908 

-2,370 

33,056 

94.600 

94.600 

1.251.637 

1.400.991 

July  1  to 

Oct  3'l 



7,808.725 

7,160,025 

4.600.356 

4.752.679 

811,079 

855,002 

-111,976 

54,197 

371.200 

378.400 

4.117.180 

4.428.477 

1.432 

1,441 

Lester  &  Ouach  Vall. 

Oct 

417 

1.714 

594 

1,209 

61 

57 

532 

1  152 

July  1  to 

Oct  31. 



2.472 

6.744 

2.094 

5,342 

247 

230 

1.847 

5.112 

18 

22 

Lexington  &  Eastern. 

Oct 

26.880 

28,005 

12,978 

6.860 

1,000 

1.000 

11,978 

5.860 

July  1  to 

Oct  31. 



113.290 

113,450 

60.303 

37,941 

264 

258 

198 

256 

4,000 

4,000 

56.502 

34.197 

93 

93 

Liberty-White 

Oct 

8.265 

7.689 

2.194 

2.030 

185 

180 

2,009 

1.849 

July  1  to 

Oct  3"l. 



30.190 

29,486 

6,248 

3.545 

742 

723 

5,505 

2.821 

33 

33 

Licking  River 

Sep 

1.977 

2,117 

40 

-604 

34 

34 

69 

—638 

July  1  to 

Sep  3'd. 



7.921 

8,858 

307 

-2,729 

136 

136 

171 

-2,866 

32 

32 

Ligonier  Valley 

Oct 

6.541 

5.331 

5.120 

8.918 

295 

316 

4.824 

8.602 

July  1  to 

Oct  31. 



29.198 

26.330 

20.577 

28.744 

1.208 

1,250 

19.368 

27.493 

lb 

16 

Lime  Rock... 

Oct 

3,892 

3.759 

4.331 

3.269 

250 

259 

4.081 

3,009 

July  1  to 

Oct  31 



15.570 

15.817 

14.1i8 

13.989 

1,000 

1,038 

13,118 

12,951 

6 

6 

Linville  River 

Oct 

602 

1.579 

1.288 

1,081 

45 

40 

1,243 

1,041 

July  1  to 

Oct  3"l 



5,223 

6.362 

1.484 

4.479 

182 

160 

1,301 

4,319 

12 

12 

Litchfield  &  Madison. 

Oct 

18,901 

15.032 

10.980 

11,516 

1.200 

900 

9,780 

10,616 

July  1  to 

Oct  31 



71,826 

58.683 

18,239 

4.800 

3.600 

37,346 

14.639 

43 

43 

Little    Kanawha 

Oct 

4.135 

4.963 

-1.558 

-1,038 

191 

291 

—1.750 

—1.330 

July  1  to 

Oct  31. 



15.895 

19.724 

-4.055 

-2.450 

765 

1.166 

4.820 

-3.617 

30 

-0 

Little  River.. 

Sep 

1,353 

1,290 

818 

937 

59 

59 

758 

877 

July  1  to 

Sep  30 



4,398 

4,360 

4.441 

2.526 

179 

179 

4.261 

2.346 

a 

8 

Little  Rk  Maum  &  W. 

Oct 

1,934 

1,665 

2.542 

2,666 

137 

50 

2,404 

2.615 

July  1  ;o 

Oct  31 



9,697 

5,771 

6.823 

8.845 

551 

200 

8,272 

8.645 

16 

Ifi 

Live  Oak  Per  &  Qulf. 

Oct 

6,831 

6,647 

1.705 

1.735 

600 

600 

1,105 

1.135 

July  1  to 

Oct  31 



28.647 

24.180 

9.733 

12,207 

2.400 

2.400 

7,333 

9.807 

fifi 

66 

Livingston  &  S  E 

Oct 

1.583 

1.812 

-147 

-241 

20 

27 

—168 

—273 

July  1  to 

Oct  31. 



6.053 

7.578 

1.470 

415 

82 

108 

1,388 

307 

7 

7 

Long    Island. 

Oct 

667,112 

560.065 

224.735 

252,500 

153,217 

169.755 

66,863 

82,239 

43.570 

43.570 

248,028 

291,169 

July  1  to 

Oct  3'l. 



2.654.427 

2.255.500 

1.386,502 

1,496,875 

785.367 

811.684 

375,214 

414.774 

174.281 

174.281 

1,587,436 

1.737.369 

389 

391 

Lorain  &  Southern 

Oct 

1,017 

1.004 

-565 

—357 

27 

33 

—593 

— 391 

July  1  to 

Oct  31. 



3.684 

3.558 

-1.600 

-1.453 

112 

—1.713 

-1.590 

C.36 

r.'6 

Loring  &  Western 

Oct 

2.865 

2.634 

4.602 

1.909 

62 

40 

4.540 

1.869 

July  1  to 

Oct  31. 



12.374 

15,371 

14.172 

6.453 

250 

163 

13.922 

6,290 

13 

13 

Louisiana  Rail 

way.-. 

Oct 

5.589 

7,053 

4.350 

2.452 

77 

36 

4.272 

2.416 

July  1  to 

Oct  31. 



22.179 

20,242 

12.938 

12,873 

310 

145 

12.628 

12.727 

29 

29 

Louisiana  &  Arkan.. 

Oct 

79.087 

67.728 

34.750 

43.727 

2,500 

1.760 

32.250 

41.967 

July  1  to 

Oct  31. 



305.780 

270,720 

171.605 

157.100 

10,100 

7.090 

161.505 

150.010 

255 

255 

Louisiana*  N  W 

Oct 

19.738 

23,078 

7.574 

12.507 

975 

675 

6.599 

11.832 

July  1  to 

Oct  31. 



68.104 

88,224 

27.889 

21.295 

3.900 

2,700 

23.989 

18.595 

121 

121 

Louisiana  &  Pacific. 

Oct 

13.189 

10,814 

7.892 

4.626 

217 

151 

7,674 

4.475 

i^July  1  to 

Oct  31. 

48.522 

44.577 

41.076 

21,838 

871 

604 

40,204 

21.234 

69 

67 

Louisiana  Central 

Oct 

13.117 

13.300 

5.999 

3,173 

190 

180 

5,809 

2.993 

July  1  to 

Oct  31. 



59.673 

46.293 

16.650 

15,196 

760 

720 

15,890 

14.476 

42 

42 

La  Ry  &  Nav 

Co 

Oct 

112,277 

96.218 

39.445 

26.952 

4,400 

3.b00 

35,045 

23.352 

July  1  to 

Oct  31. 



430.994 

351.695 

115.534 

88.389 

17.600 

14.400 

97.934 

73.989 

350 

350 

Louisiana  Southern.  _ 

Oct 

6.831 

8.119 

-412 

-1.762 

781 

777 

—1,193 

—2.539 

July  1  to 

Oct  31- 



47.212 

26.622 

-18.875 

-6.979 



3,124 

2.925 

-21,999 

-9.905 

45 

45 

Louisville  &  Nashv.. 

Oct 

3,225,936 

2.626.318 

1.697.027 

2.053.472 

33,354 

30.680 

3,408 

—15,584 

137,800 

133.552 

1,562,636 

1.904.335 

July  1  to 

Oct  31- 

. 

12,759,482 

9.980,172 

5.542.519 

6.837.570 

142,498 

124,164 

1,820 

-30,274 

551,200 

534.210 

4993,139 

6.273.084 

4.590 

4.398 

Lou  Hend  &  St  1 

Oct 

81,153 

82.884 

27.789 

21.706 

786 

754 

483 

448 

2,666 

2.500 

25.606 

l'i.l54 

July  1  to 

Oct  31. 



308,377 

289.178 

118,233 

107.665 

2,924 

2,770 

1.602 

1.652 

10,666 

10.000 

109.169 

99.318 

199 

218 

Lou  New  Alb  &  Cory. 

Oct 

857 

796 

1.327 

1.432 

117 

110 

1.210 

1.322 

July  1  to 

Oct  31. 



3.599 

3.459 

7.279 

6.631 

469 

441 

6,810 

6.189 

7 

7 

Lowv  &  Beaver  Riv._ 

Oct 

2,099 

2.440 

864 

966 

142 

125 

722 

841 

July  1  to  Oct  31. 



7.900 

7.425 

5.222 

4.980 

570 

502 

4.652 

4.478 

10 

10 

For  index  to  roads  not  appearing  in  alphabetical  order,  but 

given  under  some  other  system 

,  see  last 

'■  pagt,. 
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RAILWAY  EARNINGS 


[Vol.  lxxxxi. 


NAME  OF  ROAD 

Luefarmann  &  West..  Oct 

July  1  to   Oct  31 

Macon  &  Blrmingh..  Sep 

July  I  to   Sep  30 

Macon  Dublin  %  Sav    Oct 

July  1  to   Oct  31 

Maine  Central Oct 

July  1  to  Oct  31 

Malvern  &  Freeo  Val.  Oct 

July  1  to     ici  31 

Manchester  &  Oneida.  Oct 

July  1  to  Oct  31 

Manila   &    Southwest. Oct 

July  1  to  Oct  31 

Manistee  &  Or  Rap..  Oct 

July  1  to  Oct  31 

Manistee  &  N  East...  Oct 

July  1  to   Oct  31 

Manistique  &  L  Sup..  Oct 

July  1  to  Oct  31 

Manitou  &  Pike's  Pic.  Oct 

July  1  to  Oct  31 

Mansf  Ry  &  Transp..Sep 

July  1  to   Sep  30 

Manufacturers'  June.  Oct 

July  1  t«   Oct  31 

Mfrs  Ry  Co  of  St  L..  Oct 

July  1  to  Oct  31 

Marin  Tomah  &  W. ..  Oct 

July  1  to   Oct  31 

Marlon  &  Rye  Valley.  Oct 

July  1  to  Oct  31 

Marquette  &  S  E Oct 

July  1  to  Oct  31 

Marshall  &  East  Tex.  Oct 

July  1  to  Oct  31 

Maryland  &  Penna Oct 

July  1  to   Oct  31 

Maryland    Electric...  Oct 

July  1  to  Octal 

Mattoon  Ry Sep 

July  1  to  Sep  30 

McCloud  River Oct 

July  1  to  Octal 

Mem  Dallas  &  Quif  ..  Oct 

July  1  to  Oct  31 

Michigan  Central Oct 

July  1  to  Oct  31 

Midland  Valley Oct 

July  1  to  Octal 

Millers  Creel* Oct 

July  1  to  Octal 

Mineral  Pt  &  North..  Oct 

July  1  to  Oct  31 

MInneap  &  Rainy  Riv  Oct 

July  1  to   Oct  31 

Minneapolis  &  St  L..  Oct 

July  1  to   Oct  31 

Minneapolis   Eastern.  Oct 

July  1  to   Oct  31 

Minn  Red  L  &  Manit.  Oct 

July  1  to  Oct  31 

Minn  St  P  &  S  S  M..  Sep 

July  1  to  Sep  30 

Miss  Ark  &  Western.  Oct 

July  1  to   Oct  31 

Mississippi  Central Oct 

July  1  to   Oct  31 

Mississippi  Eastern..  Oct 

July  1  to  Oct  31 

Miss  Hill  City  &  W..  Oct 

July  1  to  Oct  31 

Miss  R  &  Bonne  Ter. .  Oct 

July  1  to  Oct  31 

Mo  &  III  B'dge  &  Belt  Oct 

July  1  to  Oct  31 

Missouri  &  Louisiana.  Oct 

July  1  to  Octal 

Missouri  &  Nor  Ark..  Oct 

July  1  to  Oct  31 

Missouri  Kan  &  Tex..  Oct 

July  1  to  Oct  31 

Mo  Kan  &  T of  Tex.  Oct 

July  1  to  Oct  31 

Texas  Central Oct 

July  1  to  Octal 

Total  Company. .  Oct 

July  1  to  Oct  31 

Missouri  Okia  &  Quit.  Sep 

July  1  to  Sep  30 

Mo  Pac  Railway Sep 

July  1  to   Sep  30 

St  L  Iron  Mt  &  Sou  Sep 

July  I  to   SCO  30 

Total  Company..  Sep 

July  1  to   Sep  30 

Arkansas  Central..  Oct 

July  1  to   Oct  31 

Natchez  &  South..  Oct 

July  1  to  Oct  31 

Missouri   Southern Oct 

July  1  to  Octal 

Mobile  &  Ohio Oct 

July  1  to  Oct  31 

Monon  i:ahela Oct 

July  1  to   Oct  31 

Monongaheia  Connec.  Oct 

July  I  to    Oct  31 

Monroe  &  Southwest.  Oct 

July  1  to   Oct  31 

Montour Oct 

July  1  to  Oct  31 

Montpeiier  &  Weils  R  Oct 

July  1  to  Oct  31 

Mos  Cam   &   S  Aug.. Oct 

July  1  to  Oct  31 

Mosiiassuck    Valley .  .  Sep 

July  1  to  Sep  30 

Mt  Airy  &  Eastern..  Oct 

July  1  to  Oct  31 

Mt  Hood  RR... Sep 

-uly  1  to  Sep  30 

Mount  Hope  Mineral    Oct 

July  1  to  Oct  31. - 


FREIGHT  &  PASSENGER  EARNINGS      TOTAL  EARNINGS  MAINTENANCE  EXPENSES  TRAFFIC  &  TRANSPORTAT'N  EXP'S 

^^,K^^"^P'^.  PASSENGER  Incl .  Other  Revenue      Way  &  Structure  Equipment  TRAFFIC         TRANSPORTAT-N 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  LastYear  This  Year  LasiYear  ThisY'r  LaslY'r  This  Year  Last  Year 


$ 

86 
283 

8.400 

19.810 

29.926 

90.706 

511.G98 

1.769.657 

4,88/ 

19,012 

1.415 

4.887 

1.240 

3.0,7 

5.9  )8 

23.263 

28.638 

113.130 

2  390 

18.158 

138 

460 

2.828 

6.441 

2,264 
8.223 


3.796 

16.183 

5.066 

23.106 

16.244 

70.990 

19.976 

57.795 

22.473 

86,188 

3.449 

12.777 

1.587 

6.307 

49.216 

228.339 

11,029 

41,534 

1.763.465 

6.520.554 

93.754 

257.448 

i>r  3.237 

1.259 

10.009 

30.619 

7,963 

96.616 

391.180 

1.295.418 


2.029 

7.363 

1,415.288 

4.082.888 

2.362 

7.355 

48.070 

199.512 

7,043 

26.412 

1.557 

4,461 

64.262 

237,591 

5.698 

22.213 

18.050 

63  577 

46.663 

181,155 

1.193754 

3.933.599 

847.859 

2.401.192 

64.223 

178,701 

2.in.336 
6.513.492 

36.808 

95.794 

1.730.354 

4.831.435 

1.531.149 

4.609.036 

3.311.503 

9.490.471 

8.877 

18.893 


10,717 

49.351 

677.252 

2.57».'?33 

112,977 

445,178 


3.581 

14,280 

13.166 

42.923 

14.355 

58.476 

469 

3.620 

2.977 

9.302 

537 
2,208 
8,205 

20.378 
2.802 

11,252 


$ 

26 
327 

8.335 
21.144 
33.587 
91.352 

480,076 

1,773,632 

2.622 

11.738 

1.143 

4,230 

851 

2.399 

5.708 

24  678 

22.422 

108.627 

1.513 

19.002 

76 
369 
2.325 
5.248 
1.479 
3.024 


6.274 

23.235 

28,982 

93.255 

300.447 

1.188.012 


2,113 

8.390 

1,696.863 

4,123.183 

302 

1.058 

51.673 

168.353 

7.640 

26.732 


55.574 

198.213 

4.552 

14.544 

10.454 

43.908 

48.450 

156.357 


760.348 

2.260952 

69.992 

173.971 


21.132 

59.780 

1,716.052 


1.612.793 
4.451.914 
3,328.855 


7.551 
20.082 


13.270 
47.917 

705.595 

2.459.460 

120.034 

427.263 


3.869 

14.313 

10.440 

38.336 

15.648 

53.264 

958 

4.004 

2.767 

10.473 

620 

2.774 

7.768 

22.228 

4.428 

15.253 


3.952 
13.866 
13.959 
44.310 

264.637 
1,333.637 


2.478 
11.697 

4.451 
18.180 
15.237 
55.943 
12.046 
56.076 
20.957 
77.856 

3.697 
13.430 

3.042 

8.527 

42.925 

210.895 

10.976 

40.208 

1,851.646 

6.322.093 

90.142 

305,757 


1.464 

4,391 

494.505 

1.510.735 


16.056 

65.250 

191 

884 

689 

2.648 

9.909 

40.837 

198 

866 

361 

865 

21.693 

112.127 

456.778 
1.675.862 

386.289 

1.323.094 

30.335 

126.354 

873.4 W 

3.125.310 

11.488 

33.681 

467.539 

1.371.499 

554.800 

1.536.100 

1.022,339 

3,407.599 

5.015 

15.801 

460 

1.344 

1,453 

4.839 

115.354 

488.'?55 

2.593 

11.690 


1,264 

5.638 

6.246 

26.598 

64 

340 

42 

126 

76 

536 

1.266 

4.063 


3.811 

12,747 

11.615 

36.510 

254.878 

1.290.384 


744 

3.254 

55 

203 

418 

2.063 

8.432 

41.205 

871 

3.384 

5.828 

79.386 

119 

376 


335 
1.441 

360 
1.822 

3.123 

14.631 

3.591 

10.955 

14.629 

55.737 

14.667 

58.557 

231 

789 

2.025 

9.962 

2.581 

10.342 

664.761 

3.106.497 

36.747 

130.308 

124 

538 

549 

3.191 

938 

2.636 

103.837 

511.618 


708 

2.915 

48 

116 

376 

2.019 

7.011 

34.016 

680 

2.477 

8.244 

110.777 

70 

237 


320 

1.260 

237 

1.418 

2.556 

12.969 

2.403 

7.915 

13,513 

51.741 

12.953 

47.268 

250 

777 

1.967 

9.309 

2.5% 

9.855 

606.579 

2,755.421 

29.681 
110,153 


550 

3.427 

1,187 

2,926 

153.364 

525.834 


1.184 

4.561 

531.314 

1.582.897 


16.564 

G3.7S0 

220 

813 


10.078 

39.963 

235 

895 

367 

1.8R8 

22.246 

88.997 


343.420 

1.171.443 

30.134 

132.124 


7.  8 

21.4i4 
495.365 

471.559 
1.330.5n 

966.934 


3,762 

14.107 

366 

1.264 

1,102 

4,602 

110.322 

453.039 

2,318 

8,918 


1,219 

5.327 

5.473 

27.348 

64 

322 

68 

185 

88 

544 

784 

2,828 


$ 

86 
283 

13.077 

35.506 

45.492 

140.355 

823,574 

3.302.965 

5.151 

20.068 

2.420 

9.249 

1.295 

3.210 

6.454 

25920 

39.054 

162.240 

5.563 

30.365 

6.183 

83.529 

2.949 
6.821 

9.629 
37.-86 
19.024 
86.362 

4.155 
17.761 

5.782 
26.352 
21.488 
93.598 
23.465 
72.118 
42.283 
163.084 
19.197 
75.248 

1.900 

7.321 

52.045 

241.153 

14.876 

56.935 

2.706.509 

10.621.999 

138.167 

413.013 

1.869 

6.807 

10.863 

34.886 

9.549 

101.173 

524.091 

1.925442 

6.564 

22,282 

3.761 

13.419 

2.017.022 

5.955.108 

2.362 

7.355 

71.210 

287.393 

7.235 

27.352 

2.458 

7.947 

79.533 

299.033 

5.955 

24.634 

18.451 

64.641 

74.116 

315.097 

1.755.715 

5.982.896 

1.303.877 

3.911.304 

102.547 

331.963 

3.164.139 

10.256.163 

49.925 

136.431 

2.423.240 

6.917.195 

2.316.159 

6.637.898 

4.739.399 

13.605.093 

13.895 

34.735 

5.328 

13.225 

12.892 

57.633 

915.300 

3.549.101 

117  129 

462.734 

77.323 

321.151 

3.581 

14.280 

14.952 

51,092 

23.166 

94,690 

555 

4.197 

2.991 

9.288 

683 

3.027 

9.539 

24.684 

2,802 

11.252 


S 

?6 

327 

12.833 

35.774 

48.464 

135.373 

782.135 

3.252.152 

2.886 

12.794 

2.011 

7.954 

900 

2,516 

6,224 

27.524 

31.644 

150.620 

4.582 

26.100 

8-652 

115.453 

2.396 

5.486 

7,277 

22,7J4 

16.178 

76.148 

2.859 

13.259 

5,007 

21,150 

19.512 

75.843 

14.735 

65.833 

39.518 

148.963 

17.697 

64.565 

3.365 

9.519 

45.598 

222.698 

14.043 

51.552 

2.700.718 


S 

25 

100 
2.903 
9.742 

6.576 

25.695 

138.922 

636.360 

441 

1.383 

305 

1,758 

80 

500 

1.772 

6.937 

7.594 

39.612 

1.244 
6.045 
1.142 
4.996 
574 
1.756 
2.487 

10.590 
2.822 

11,243 

1.131 
7.502 

4.174 
12.958 

9.259 
20.138 

5.257 
17.948 

5,332 
19,929 

2,991 

10.762 

341 

1.473 

2,861 

23.756 

3.386 

11,720 

453.200 


$ 

25 

150 

2.764 
8.053 
4.199 
15.466 
133,929 
516,222 

513 
1.488 

220 
1.074 

148 

683 
1.9^6 
7.. 91 
7.006 
27.049 
1,216 
3.925 

969 
6,339 

167 

819 
1,581 
6,769 
1.532 
4.371 
2.554 
6.485 

8'<2 

3.799 

2.540 

8.901 

3.226 

16.639 

6,256 

20,779 

3.155 

14,540 

648 
1,535 
3,445 
21,897 
1.381 
5.850 
365.629 


I 

10 
47 

1.948 
5,402 

5.537 
21.971 

106.368 

408.889 

1,652 

3,913 

24 

36 

7 

12 

1,146 

5,425 

8.505 

27,617 

420 

1,455 

543 

4,417 

118 

219 

663 

3,637 

2.300 

8,358 

271 

1,806 

1,183 

4,917 

4.640 
13,972 
35.539 
11.056 

4,174 
15,433 

3,570 

13,107 

56 

162 

7.517 

29.322 

1.144 

8,132 

417,630 


S 

1 

101 

1,112 

3,444 

3,694 

15.954 

108.572 

409,233 

1,124 

5,548 

3 

424 

61 

131 

2.148 

7-990 

6.179 

24,306 

519 

1,932 

879 

5,059 

9 

18 

2,115 

4.247 

2,736 

10,230 

994 

2,797 

1.654 

6.691 

2.493 

10.305 

1.463 

7.394 

3.834 

14,977 

3,116 

13,894 

104 

395 

4,860 

21,525 

2,567 

7,996 

272,189 


9,953.285  1,706.629  1,406.428  1,523.021  1.221.642 


126.392   21.366 
437.858   79.408 

41 

116 

926 
2.397 
2.862 
15.370 
56.747 
214.958 
700 
1.677 
1.887 
6.267 
219.031 
649.299 
167 
689 
15.241 
48.477 
1.545 
7.532 
574 
955 
9.839 
42.240 
269 
1.637 
1.901 
5.295 
19.481 
84.668 
231. 0o6 
894.990 
150.474 
643.090 
13782 
59.285 
395.312 
1.597,365 
10.737 
32.419 
417.533 
1.097.054 
.  .  .   406.183   . 
6.264,073  1,129.400  1.016.952 
4,663.838  823.716  649.768 
2.226.454   

11.325  1.217 

34.251  5.451 

3.182  499 

10.679  2.035 

15.410  2,529 

57,204  9.169 

937,613  99.7^5 

3.381.850  424.379 

123,673  22,359 

442,665  114,071 

92.418  4,103 

340.184  32,957 

3,869  1,347 

14,313  3,329 

12.175  4.878 

45.882  18,357 

23.719  3.081 

90.439  15,800 

1.276  443 

4.585  1,386 

2,936  673 

11,034  2,032 

835  112 

3,600  454 

8.614  567 

25.236  1,050 

4,428  217 

15,253  7,756 


7.086 
27.703 
30,107 
96,052 

565.024 

1.825.609 

7,555 

22,726 

3.579 

14.032 

2,345.102 

6,041,755 

302 

1.058 

78.518 

264.193 

7,863 

27,550 


71,462 

261,057 

4.826 

15.594 

10.859 

45.947 

77,360 

263,351 


1.160.492 

3.636.591 

107,101 

332,573 


30.009 

84.594 

2,415,324 

2.248.514 


17.588 
74,891 


602 

2.705 

4,172 

15,078 

79.598 

196.837 

170 

715 

512 

1,733 

217,661 

666,965 

436 

1,189 

17.081 

42.909 

2.004 

7,481 


8,316 

30,975 

819 

2.523 

1,486 

6  272 

23,036 

74,390 


169.533 

608.110 

12,731 

49,399 


5.970 

20.207 

336.478 

313.288 


1.950 
7,442 

418 
3.771 

1,524 
5,882 

117.745 

408.913 

17.712 

67,014 

6,117 

34,782 

832 

2,872 

3.406 

10,787 

6.296 

35.088 

352 

1,487 

351 

3.815 

206 

782 

220 

674 

347 

2,427 


5.073 

69.509 

109 

793 

743 

5,910 

1,504 

8,657 

64,146 

229,219 

225 

1.080 

417 

1,820 

254.577 

743,262 

258 

1,639 

11,149 

48.493 

841 

3,077 

241 

353 

7,562 

34,768 

130 

1,190 

1.478 
7.322 

12.056 

48,399 

195.309 

893.627 

68.228 

245.304 

9,083 

39,094 

272.620 

1,178.025 

13,772 

35.391 

361.672 

1.074.126 

329-397 

998.063 

691.059 

2,072,189 

905 

3,598 

158 

470 

973 

4.120 

155.464 

610.4^0 

14.382 

40.144 

11.861 

48.513 

618 

1.856 

1.462 

4.113 

2,443 

8.177 

104 

470 

597 

1.249 

116 

436 

212 

330 

160 

1.063 


49.273 

284.981 

11,511 

52,902 


799 
3,033 
2.359 
9.706 
7,799 
30,943 


214 
472 


125 

626 

830 

3,499 

4 


23,129 
87,977 


686 
2,372 
2,443 
8,885 
43.265 
171.908 
1.221 
2.402 

340 

1.471 

231.543 

641.603 

1.010 

2.335 

10.537 

40.667 

745 

3.635 


8.532 

32.982 

79 

464 

1.416 

5.371 

10.532 

32.712 


22 


93 
342 

149 

676 

62 

335 


90 
390 
438 
937 
454 

2.393 
456 

1.495 


54 

198 

436 

1.650 

70.551 

333,806 

2,433 

8.357 


146 
363 

5 

12.102 
48.378 


792 
2.502 
2.286 
8.550 
9.566 
33.484 


94 
40r 


170 

589 
965 
2,996 
100 
342 


—3 
65 

132 

507 

85 

307 


138 
390 
194 
603 
656 

2.205 
447 

1.184 


55 

77 

312 

569 

66.838 

282.341 

2,068 

7.631 


65 
241 


11.342 
54.^1 


S 

25 
100 

4.263 

13.394 

12,033 

42.194 

285.642 

1.135,245 

1.033 

4.659 

822 

3.433 


8 

40.042 

118.025 


886 

4.251 

25 

100 

i 

887 
3.810 


9 

45.321 

128.978 


1.195 
4.320 

■""ioo 


741 
3.151 


2.030 
7,039 


3.173 

12.108 

15.955 

60.053 

1.804 

9.139 

1.648 

12.971 

442 

1.274 

4.650 

18.164 

5.168 

19.248 

2,711 

7.525 

1,295 

5,250 

5.274 

22.303 

7,310 

27.981 

13.417 

52.186 

9.259 

36,855 

646 

2.996 

10.475 

45.123 

4.561 

16.066 

1.084.577 

4.050.892 

33.836 

120.275 

698 

2,799 

3,747 

10.880 

3,616 

22,988 

186.908 

692.908 

2,168 

7.086 

829 

3,243 

634.389 

1.929,328 

573 

1.503 

16.756 

64.276 

2.418 

8.111 

564 

2.455 

22.109 

82.752 

790 

3.455 

5.959 

13.417 

27.279 

111.177 

527.758 


3.982 

12.675 

389.219 

338.888 
993.997 
728.107 

634 

2.738 

14 

793 

516 

2.304 

168.136 

573.947 

12.337 

33.551 

10.139 

39.115 

180 

1.091 

477 

2,574 

2,127 

8,648 

110 

377 

196 

765 

109 

314 

290 

290 

310 

721 


1,904 
8,115 

37,227 

145.558  1.953.127 

26.253  15.834  507.441 

94.029  69.194  1.628-841 

1.148  2,235  39,413 

5,359  6,537  111,082 

64.628  1.065.612 

244.946  3,693.050 

2.798  954  24  793 

7,773  3.448  71.109 

55.697  56,666  985.752 

173.972  2.778.114 

55.649  54.426  878.991 

169.329  162.124  2,472.639 

111,346  111,092  1,864,743 

343,301     5.250,753 


55 

271 

249 

316 

51 

182 

30.452 

136.332 

246 

1.125 

300 

1.208 


100 

400 

450 

1.286 

16 

68 

163 

441 


38 

359 

19 

105 

34 

179 

29.999 

113.074 

263 

1.037 

311 

1.226 


100 

413 

286 

1.455 


152 
131 
382 


For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  (Aher  system,  see  last  page. 


2.660 

10.986 

1.432 

5.231 

3.533 

15.743 

311.689 

1.232.196 

25.497 

101.017 

37,163 

161,494 

1,890 

5.686 

2,494 

10.028 

6.879 

27.061 

398 

1,653 

1.227 

3,786 

389 

1.317 

1,835 
4.421 

721 
2.788 


S 

25 

194 

4.236 

13.308 

12,007 

40.911 

250,946 

994,717 

859 

2.839 

1,140 

3.187 


2.802 

11.233 

11.350 

46.181 

1.794 

8.237 

2.014 

17.465 

533 

1.938 

3.096 

9.614 

3.671 

13.987 

865 

4.104 

1.499 

5.850 

5,041 

18,654 

4.859 

17.874 

12.594 

48.099 

8,053 

32,155 

1.447 

4.604 

10.180 

41,528 

3.709 

14.294 

877,634 

3,242,481 

30,923 

117,640 


1,931 

8038 

2.333 

24.414 

196.161 

614.063 

2.011 

6.598 

868 

3,904 

641,651 

1.732.805 

393 

1.501 

16,121 

58,876 

1.803 

5.890 


21.855 

85.206 

823 

3.390 

3.831 

19,177 

27,172 

88.188 


420,510 

1,409.047 

29.082 

107  575 


9.128 

27.268 

819.762 


650.110 
1.890.964 
1.469.872 


2.767 

9.106 

1.555 

5.715 

2.957 

11.617 

293.807 

1.105.645 

25.932 

88319 

40.668 
142,021 

1.011 

3.820 

2.365 

10.137 

6,808 
26,535 
344 
1.323 
1.593 
4.371 

1.^ 
-963 
2.534 
503 
3.94S 
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TOTAL  EXPENSES 

NET 

OUTSIDE  OPERATIONS 

TAXES 

FINAL  NET 

MILES 

ind.  Oeneral  Exv.       FROM  RAILROAD 

Qross  Re 

venue 

Net  Revenue 

Current      Previous 

Current      j 

Frevtovs    end  of  Month 

NAME  OF  ROAD 

Thti  Year  . 
$ 

Last  Year  '. 
t 

This  Year 
S 

Last  Year  This  Year  . 
%                S 

Last  Year  ; 
S 

This  Year  Last  Year 
S                 S 

Year 

Year 
S 

Year 

Year 
i 

This 
Year 

Last 
Yea- 

Luchrmann  &  West..  Oct 

60 

51 

25 

-25 

16 

16 

9 

-41 

July  1  to  Oct  31 

249 

462 

34 

-134 



64 

64 

—29 

—199 

4 

4 

Macon  &  Birniln<;h    .  Sep 

10.842 

9.838 

2.234 

2.994 

350 

41 

572 

651 

1,662 

2.384 

,)uly  1  to  Sep  30 

34.167 

30.021 

1.339 

5,752 

946 

108 

1.716 

1.953 

—377 

3.907 

105 

1U6 

Macon  Dublin  &  Sav.  Oct 

i!7.795 

23.535 

17.696 

24.928 

1.000 

884 

16.696 

24.043 

July  1  to  Oct  31 

10'5.0S4 

86.W 

35.291 

49.073 

4,000 

3.474 

31.291 

45.598 

92 

92 

Maine  Central            --  Oct 

559.799 

523  647 

263.775 

258.487 

18.705 

13.488 

2.106 

-806 

35,879 

39.141 

230.002 

218.540 

July  1  to  Oct  31 

2,297.542 

2.032.928 

1,005.423 

1.219.223 

94,887 

87,563 

13,504 

18,313 

143.858 

135,027 

875.070 

1.102.510 

931 

931 

Malvern  &  Freeo  Val.  Oct 

3.375 

2,725 

1.776 

160 

90 

1.686 

160 

July  1  to   Oct  31 

11.397 

10.877 

8.670 

1.917 

360 

8.310 

1.917 

9 

y 

Manchester  &  Oneida    Oct 

1.384 

i.476 

1.036 

535 



80 

80 

956 

455 

July  1  to  Oct  31 

5.785 

5.192 

3.464 

2,762 

320 

320 

3,144 

2,442 

8 

8 

Manila  &  Southwest. Oct 

771 

576 

523 

323 

30 

30 

523 

323 

July  I  to  Oct  31 

2.981 

2,515 

229 

123 

123 

229 

5 

b 

Manistee  &  Qr  Rap..  Oct 

6,620 

7,497 

-166 

—1.272 

603 

600 

—769 

-1,873 

July  1  to   Oct  31 

26.981 

29,014 

—1.061 

—1.489 

2.844 

2,834 

—3,906 

—4.323 

107 

107 

Manistee  &  N  East. . .  Oct 

34.764 

27.317 

4.299 

4.331 

2,799 

2,366 

1,500 

1,968 

July  1  to  Oct  31 

137,997 

107.912 

24.242 

42,707 

11,198 

9,454 

13,044 

33,253 

183 

144 

Manistlque  &  L  Sup..  Oct 

3.991 

4.183 

1.572 

398 

616 

620 

955 

—221 

July  1  to   Oct  31 

21.453 

16.145 

8.912 

9.954 

3.757 

— 2'',082 

2,467 

1,860 

6.444 

6.011 

68 

bU 

Manlfou  &  Pikes  Pk.  Oct 

4,065 

30.259 

2.118 

-21.606 

427 

232 

1,691 

-21,838 

July  1  to   Oct  31 

26,124 

57,923 

57.405 

57.530 

1,609 

928 

55,795 

56.601 

8 

a 

Mansf  Ry  &  Transp..Sep 

1.445 

1,008 

1,503 

1.388 

22 

22 

22 

22 

74 

74 

1,451 

1.336 

July  1  to    Sep  30 

4.092 

3.671 

2.728 

1.814 

67 

67 

67 

67 

223 

223 

2,573 

1,658 

15 

15 

Manufacturers'   June.  Oct 

8.194 

6,882 

1.434 

395 

700 

840 

734 

-445 

July  1  to   Oct  31 

54.265 

20,893 

3.020 

1.830 

2,800 

3,363 

220 

—1,533 

19 

19 

Mfrs  Ry  Co  of  St  L..  Oct 

17,735 

10.101 

1.288 

6,076 

677 

900 

611 

5,176 

July  1  to   Oct  31 

53.157 

36.122 

33.204 

40.026 

2,390 

1.800 

30,814 

38,226 

2 

2 

Marin  Tomah  &  W. . .  Oct 

4,180 

4,674 

—25 

-1,814 

115 

110 

-140 

-1,924 

July  1  to   Oct  31 

17.809 

14,299 

-48 

-1.039 

460 

440 

—508 

—1,479 

23 

23 

Marion  &  Rye  Valley.  Oct 

6.896 

4,154 

—1,114 

852 

210 

193 

-1.324 

659 

July  1  to  Oct  31 

23.877 

16.930 

2.484 

4.219 

841 

773 

1,643 

3,446 

18 

18 

Marquette  &  S  E Oct 

19.727 

10.586 

1.761 

8.926 

1,157 

938 

603 

7,987 

July  1  to  Oct  31 

58.436 

39.798 

35,162 

36,045 

4,062 

3,755 

31,099 

32,290 

55 

55 

Marshall  &  East  Tex.  Oct 

18.095 

10,476 

5.370 

4.258 



292 

212 

5,078 

4,046 

July  1  to   Oct  31 

62.632 

42.409 

9.385 

23.423 

1,168 

848 

8,217 

22,574 

92 

84 

Maryland  &  Penna...  Oct 

25.289 

24,991 

16,994 

14.526 

458 

458 

1.059 

1.020 

16,393 

13,506 

July  1  to   Oct  31 

96,705 

92.341 

66,379 

56.621 

520 

520 

4.249 

4.082 

62.650 

52.539 

79 

'/9 

Maryland    Electric...  Oct 

18.219 

16,310 

977 

1,386 

—342 

—342 

1.057 

1.024 

-422 

20 

July  1  to   Oct  31 

68.602 

68,262 

6,645 

—3,696 

-1.331 

—1,372 

4.237 

4.089 

1.076 

—9.158 

26 

2b 

Mattoon  Ry Sep 

1.293 

2.450 

606 

915 

64 

52 

541 

862 

July  1  to   Sep  30 

5,409 

7.304 

1,911 

2.214 

193 

158 

1.718 

2,055 

29 

29 

McCloud   River Oct 

22.290 

19,413 

29,754 

26,185 

372 

311 

29,381 

25,873 

July  1  to   Oct  31 

108,276 

93,064 

132,876 

129,634 

1.491 

975 

131,385 

128,658 

78 

'/b 

Mem  Dallas  &  Quit.   .  Oct 

10,516 

8,785 

4,360 

5.258 

lii 

^0 

700 

583 

2,719 

4,674 

July  1  to  Octal 

40.904 

32.792 

16,031 

18.759 

7.498 

2.158 

2.800 

2,333 

15,389 

16,426 

68 

40 

Michigan  Central Oct 

2,072.133 

1,619,357 

634,376 

1,081,360 

47.307 

45,044 

-5.226 

-2.759 

95.000 

94.000 

534,149 

984.601 

July  1  to   Oct  31 

7.809,178 

6,311,943 

2.812.821 

3,641,341 

203,428 

182.103 

-13.558 

—3.969 

434.450 

379,000 

2,364,813 

3.258.371 

1.746 

1.746 

Midland  Valley .Oct 

68,661 

78.585 

69.505 

47,807 

1,470 

118 

1.352 

5 

6.401 

8,000 

64,456 

39.813 

July  1  to   Oct  31 

296.440 

305,333 

116.572 

131,534 

4,833 

118 

4,137 

—619 

25.604 

32.000 

95,101 

98.915 

323 

323 

Millers  Creek Oct 

980 

889 

889 

July  1  to  Oct  31 

4.322 

2.485 

2.485 

3 

Mineral  Pt  &   North..  Oct 

6,658 

3,885 

4,205 

3,201 

250 

250 

3,955 

2.951 

July  1  to  Octal 

22.'^'S2 

15.747 

12,233 

11.955 

1,000 

1,000 

11,233 

10.955 

30 

30 

Minneap  &  Rainy  Riv  Oct 

8,740 

10.397 

809 

19,710 

382 

1.206 

427 

18.503 

July  1  to   Oct  31 

49,877 

51.625 

51.295 

44,426 

4.047 

3.847 

47.248 

40.579 

85 

S> 

Minneapolis  &  St  L   .  Get 

334,261 

344.582 

189.8^9 

221.441 

190 

188 

—53 

—176 

22.964 

22-684 

166,811 

198-580 

July  1  to  Oct  31 

1,241-406 

1,087.666 

684.035 

738.942 

668 

502 

-116 

—599 

81,291 

80.238 

602.628 

658  105 

1.027 

i,m 

Minneapolis   Eastern.  Oct 

3.411 

3.780 

3.152 

3,774 

262 

302 

2.889 

3.471 

July  1  to  Oct  31 

10.930 

10.822 

11.351 

11.903 

891 

909 

10.460 

10.994 

1 

1 

Minn  Red  L  &  Manit.  Oct 

3.483 

2.207 

277 

1,375 

150 

143 

126 

1.228 

July  1  to   Oct  31 

12,923 

8.382 

496 

5,650 

1.271 

535 

536 

612 

-40 

5.574 

33 

33 

Minn  St  P  &  S  S  M    .  Sep 

1.190.903 

1.169.891 

826.118 

1,175,210 

43,964 

56.861 

21.663 

35,480 

100.653 

120,721 

739.128 

1.089,970 

Jui/  1  to  Sep  30 

3,558,813 

3.277.710 

2.396.295 

2,764,045 

135.667 

157.112 

64.954 

87,682 

341.976 

343,223 

2.119.273 

2.508,504 

3.572 

3.424 

Miss  Ark  &  Western.  Oct 

1,098 

1.943 

1.263 

Del  1.640 

1.263 

—1.640 

July  1  to   Oct  31 

4,207 

5.348 

3.148 

-4,290 

3.148 

—4.290 

9 

9 

Mississippi  Central...  Oct 

46.766 

48.987 

24.443 

29,530 

2.000 

1.500 

22.443 

28.030 

July  1  to   Oct  31 

179.116 

159.840 

108.277 

104.353 

8.000 

5.100 

100,277 

99,253 

164 

164 

Mississippi  Eastern..  Oct 

5.287 

5.002 

1.947 

2,861 

90 

90 

1.857 

2,771 

July  1  to   Oct  31 

19,941 

17.925 

7.410 

9.624 

362 

360 

7,047 

9,264 

26 

26 

Miss  Hill  City  &  W..  Oct 

1,921 

536 

98 

438 

July  1  to   Oct  31 

5,314 

2.632 

317 

2.314 

2b 

.... 

Miss  R  &  Bonne  Ter..  Oct 

45,007 

44.095 

34.526 

27.366 

1.541 

1.216 

32.984 

26,150 

July  1  to   Oct  31 

182,048 

168.235 

116.985 

92.822 

5.831 

4.279 

111.154 

88.543 

64 

64 

Mo&  III  B'dge&  Belt  Oct 

1,328 

1,922 

4.626 

2,904 

625 

562 

4.001 

2,341 

July  1  to   Oct  31 

6,952 

7,027 

17.681 

8.567 

2.500 

1.837 

15,181 

6.729 

2 

2 

Missouri  &  Louisiana.  Oct 

9,619 

7.098 

8,831 

3.760 

115 

115 

8,716 

3.645 

July  1  to   Oct  31 

27.181 

31.933 

37.459 

14.013 

460 

460 

36-999 

13.552 

41 

64 

Missouri  &  Nor  Ark..  Oct 

63.719 

64.957 

10,396 

12.403 

4.250 

3.900 

6,146 

8.503 

July  1  to   Oct  31 

264,545 

210.648 

50,551 

52.703 

17.000 

15.600 

33.551 

37.103 

365 

365 

Missouri  Kan  &  Tex..  Oct 

1,036.328 

719.386 

31,850 

1.013 

22.526 

697.873 

July  1  to   Oct  31 

4.066.427 

1,916,468 

121,435 

1,302 

240.126 

1.677.644 

1.736 

1.724 

Mo  Kan  &T  of  Tex.  Oct 

792.516 

680.586 

513.361 

479.905 

16.440 

13.752 

-1,697 

-699 

22.500 

22,500 

489,163 

456.706 

July  1  to   Oct  31 

2.7«.%1 

2,480.373 

1,197.942 

1,156.217 

55.090 

47,699 

—4.916 

-4,005 

90.000 

90,000 

1,103.026 

1,062.211 

1,348 

1.348 

Texas  Central Oct 

58.222 

59.842 

44.324 

47,259 

508 

288 

2.636 

2.963 

41,975 

44.296 

July  1  to   Oct  31 

230,288 

231.599 

101,674 

100,973 

2,010 

1.143 

10.373 

11.962 

92,445 

89.011 

268 

268 

Total  Company..  Oct 

1.887.066 

1,277.071 

48.798 

-396 

47.662 

1,229.011 

July  1  to   Oct  31 

7.040.076 

3.216.084 

178,535 



-2.471 

340.499 

2,873,115 

3.352 

3.360 

Missouri  Okia  &  QuH.  Sep 

53-527 

20.740 

-3.601 

9,269 

354 

320 

284 

250 

5.931 

2,366 

-9,248 

7.153 

July  1  to   Sep  30 

159.836 

65.907 

—14.404 

18.687 

891 

930 

679 

682 

17.793 

7,047 

-31.518 

12.322 

212 

125 

Mo  Pac  Railway Sep 

1,891.105 

1.659.837 

532.134 

755,486 

7,794 

6.054 

-1.817 

—2,433 

83.500 

80,401 

446.817 

672,652 

July  1  to   Sep  30 

5.338.289 

1.578.905 

21.734 

—6.088 

250.500 

1,322,316 

3.919 

3.882 

St  L  Iron  Mt  &  Sou  Sep 

1.74f.236 

1.419.224 

569.922 

829,289 

9.910 

8,360 

—2,118 

-3,360 

78.916 

75.366 

488.888 

750.562 

July  1  to    Sep  30 

4.995.896 

4.263.272 

1.692.001 

2,000.801 

28.755 

25.828 

—7945 

—11.005 

234,748 

226.098 

1,449.308 

1,763,698 

3.316 

2.610 

Total  Company..  Sep 

3,637,341 

3.079,061 

1.102,056 

1,584,775 

17.704 

14,414 

-3,935 

—5,793 

162.416 

155,767 

935.705 

1,423,214 

July  1  to  Sep  30 

10,334.185 

3,270,906 

50.489 

—14,033 

485,248 

2,771.624 

7.235 

6.492 

Arkansas  Central..  Oct 

5.367 

6,066 

8,527 

5,259 

500 

436 

8.027 

4,823 

July  1  to   Oct  31 

22.620 

22.079 

12,114 

12,171 

1.930 

1.744 

10.184 

10,427 

46 

46 

Natchez  &  South..  Oct 

2.522 

2.091 

2.805 

1,091 

33 

37 

2.772 

1,053 

July  1  to  Oct  31 

8.757 

10.819 

4,468 

—140 

132 

150 

4.336 

-290 

2 

£. 

Missouri   Southern  ...  Oct 

8.185 

6,134 

4,706 

9.275 

136 

112 

4.569 

9.163 

July  1  to   Oct  31 

33.874 

24,240 

23.759 

32.964 

547 

451 

23.212 

32.513 

53 

53 

Mobile  &  Ohio Oct 

630.540 

640.521 

284.760 

297.091 

1,732 

1.887 

-1,569 

—2,936 

25.460 

24,561 

257.730 

269.594 

July  1  to   Oct  31 

2.530. R25 

2,317.306 

1.01S.276 

l,06'i.544 

7.457 

7,303 

-7,788 

-9.923 

98.240 

89.261 

912.247 

965.360 

1,114 

1,114 

Monongahela Oct 

64,395 

61,006 

52.733 

62.667 

2.065 

1.150 

50,668 

61.517 

July  1  to   Oct  31 

2&4.C59 

199,543 

198,674 

243.121 

8.260 

4.650 

190,414 

238.471 

64 

64 

Monongahela  Connec.  Oct 

56.075 

60,482 

21,247 

31.936 

1.427 

1.455 

19,820 

30.481 

July  1  to   Oct  31 

254.819 

228,020 

66,332 

112.164 

5.809 

5.820 

60,522 

106,344 

6 

6 

Monroe  &  Southwest.  Oct 

4,098 

2.250 

—516 

1.619 

59 

75 

—575 

1.544 

July  1  to   Oct  31 

11.853 

8.684 

2.427 

5.628 

236 

300 

2,190 

5.328 

17 

17 

Montour Oct 

9.511 

6.914 

5.440 

5.261 

150 

125 

5,290 

5,136 

July  1  to  Oct  31 

35.222 

26.157 

15.870 

19,725 

600 

500 

15,270 

19,225 

13 

13 

Montpelier  &  Wells  R  Oct 

13.866 

16,484 

9,300 

7,235 

341 

167 

-1,183 

-1.639 

700 

650 

7,416 

4,946 

July  1  to   Oct  31 

56.338 

75.643 

38.351 

14.796 

730 

590 

-5.470 

—5.806 

2.789 

2,605 

30.091 

6.584 

49 

49 

Mos  Cam  &  S  Aug.. Oct 

1.160 

1.008 

-604 

267 

26 

28 

-631 

239 

July  1  to  Oct  31 

4,435 

4.140 

-238 

445 

105 

112 

—344 

333 

7 

7 

Moshassuck    Valley..  Sep 

3,435 

3.043 

-443 

—106 

52 

49 

—496 

-156 

July  1  to  Sep  30 

9,801 

11,624 

—513 

-590 



158 

149 

-671 

—740 

2 

2 

Mt  Airy  &  Eastern..  Oct 

848 

788 

-164 

47 

78 

78 

-242 

-30 

July  1  to  Oct  31 

3.031 

3.275 

-4 

324 

312 

312 

-316 

12 

19 

19 

Mt  Hood  RR Sep 

4.364 

3,    4 

5,174 

5,390 

122 

171 

5,051 

5,218 

July  1  to  Sep  30 

11.053 

8.949 

13.631 

16.287 

366 

513 

13.264 

15-774 

22 

22 

Mount  Hope  Mineral.  Oct 

1.200 

1.276 

1,602 

3.151 

154 

132 

1.447 

3.019 

July  1  to  Oct  31 

12.044 

6.519 

—792 

8.734 

618 

530 

—1.410 

8.203 

4 

4 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 


18  RAILWAY  EARNINGS  [Vol.  lxxxxi 


FREIGHT  &  PASSENGER  EARNINGS  TOTAL  EARNINGS  MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORTATN  EXPS 

FREIGHT  PASSENGER  incl.  Other  Revenue  Way  &  Structure  Equipment  TRAFFIC         TRANSPORTATN 

NAME  OF  ROAD  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  ThisYear  LaslYear  ThisYear  LastYear  This  Y'T  LastY'r  This  Year  Last  Year 

s  s  s  s  $  $?$$$$$$  s 

MtJeweiiKin&Rif.  Oct  3.581  3.427  939  1.098  4.688  4.671  2,356  1.927  531  829  65            68  1.727  1.659 

July  1  to  Oct  31 14,485  11.391  4,197  4.759  19.280  16.742  9,251  6,318  1,553  3,554  174          283  6.833  6,727 

At t  Penn  Gravity Oct  95         447  238  692  529  655  130  187  88     333  233 

JulyltoOct31 185  18  14.423  15.201  15.287  15.982  1.171  822  553  182     4.349  4.595 

Mountain  central Oct  1,742  2,134  352  371  2.173  2.597  760  769  366  333     655  886 

July  1  to  Oct  31 5.264  8.098  1.612  1.494  7.183  9.933  3.302  3,497  1.256  1.395     12  2.429  3.035 

Munising Oct  19,321  20,611  3,035  2,951  23,210  24,779  7,067  4.056  1,969  1.208  118          135  8.832  12.312 

July  1  to  Oct  31 92.002  80.263  14.065  13,797  110,474  98,996  22.412  15.711  7.906  7.959  534          462  33.987  32.665 

Muscatine  Nor  &  Sou    Oct  5.513  6.551  787  612  6.343  6.966  1.082  1.620  721  4;6  ,^61           218  3-154  2.460 

July  1  to  Oct  31 24.004  25.373  3.257  2.978  27.242  27.769  6,069  7.064  2.661  2. ''IS  8'o          815  12.049  11.125 

Narragansett    Pier...  Sep  1.718  2.040  4.752  4.821  6.777  7.218  564  707  151  230  146           160  3.fSqi  3.286 

July  1  to  Sep  30 5.103  6.383  14.124  14.109  2J.228  21,529  1.690  1.775  799  725  412          443  8-72^  9.301 

NashvChat  &  St  L..Oct  713.M9  730,747  245,129  218.941  1,019,241  1.009.213  150.590  149.816  196.639  157.116  30.943     33.503  353.919  347,974 

July  1  to  Oct  31....  2,614,239  2,631.051  1,031,240  931,748  3.873.282  3.790.626  575.803  606.373  728.791  683.823  141,758    141,192  1,388,799  1.272,201 

Natchez  CoJ&  Mob..  Oct  8.282  13.101  202  232  8.585  13.3.837  2.166  3.303  1.986  1-473     J-iJ,6  3.112 

July  1  to  Oct  31 33.143  35.673  697  907  35.275  38.270  11,066  12.211  7.232  7.298  23            20  11.655  9.633 

Nelsons  Albemarle..  Oct  3.627  3.608  582  454  4.323  4.175  352  451  205  224 1.776  1.769 

JulyltoOctSl 13.938  12.183  2.371  2.219  16.731  14.754  2.267  1.8^6  624  609     ---  5.501  6  272 

Nevada-Cal-Oregon..  Oct  26.269  35,045  8,950  11.467  38.017  49.349  9.030  5.723  3.729  3.539  533          750  5.711  8.620 

July  1  to  Oct  31 94.941  121.181  45.207  63.504  151.712  196.055  30.992  21,275  14.177  16.568  2,193       2,679  22,940  30.956 

Sierra  Valleys Oct  2.141  3.287  398  1,292  2,946  4,993  478  792  7  173  25            25  934  1,176 

July  1  to  Oct  31 7,699  15,728  3,152  6,452  12,525  24.163  2.943  4.484  830  841  100          100  3.861  4.753 

Nevada  Central Oct  5.861  4,549  1,830  1,752  8,333  6,866  839  2,360  889  1,566     - 1,510  2,150 

July  1  to  Oct  31 17,337  16.381  6.801  3.518  26.443  25,314  6.517  8.303  3.964  5.522     _ 6.691  7.165 

Nevada  Copper  Belt..  Oct  1.477 839         3.032         52       251       209  1.2  4         

JulyltoOct31 3-906        3,105        9,713        349       1,043       652     5.093         

Nev  Co  Narrow  Gauge  Oct  6.800  6.852  4.377  4.860  11.940  12.464  2.662  1.741  1.715  1.612  89            27  2.598  2.927 

July  1  to  Oct  31....  26,862  25,267  21,594  21,322  51,787  49.760  7.268  4,974  6,440  5,597  434          178  10,535  11.720 

Nevada  Northern Oct  105.552  108.953  11.913  15.490  121.602  128,639  5.358  5.295  12.240  11.485  468          357  25.922  2/, 902 

JulyltoOctSl 415.716  414.928  49.246  61,688  481.535  491.315  30.789  28.540  51.471  43.096  1.328       1.392  97.9';2  8J.4C6 

Newcastle  &  Oh  Riv.  Oct  184  1.330  184  1.330  346  208  184  56     253  416 

July  1  to  Oct  31 2.176  4.516  2,176  4.516  1.873  524  591  509     - 1,473  1,377 

New  Hav  &  Dunb...  Oct  2,375  3.534  2,375  3.634  533  764  222  650     1,560  2.328 

JulyltoOctSl 10.687  13.365  -- 10.687  13.365  2.587  4.481  2.799  3.228     8072  9^57 

N  J  Indiana  &  III Oct  3.745  4.206  84  96  3.990  4.631  209  416  125  40            16     852  902 

JulyltoOctSl...-  14.274  14.457  403  517  14.942  15.017  1.674  1.576  659  110  92             1  3.339  4.095 

New  Mexico  Central..  Oct  2.909  3.553  2.339  2.625  5.953  6.894  1.373  2P2  2.642  1.198  217          312  2.786  2.878 

July  1  to  Oct  31 10.891  12.426  9.974  11.932  23.755  27.333  6.249  4.204  11.575  5.522  1,036          976  11,995  12.811 

New  Mex  Midland...  Oct  3.303  2.120  46  62  3.349  2.182  359  384  1.115  164     1.693  914 

JulyltoOctSl 8.440  7.889  203  327  8.644  8.215  2.264  1.456  1.626  1.223     4.542  3,464 

NewOrI&  Nor  East..  Oct  224,110  251,113  49.558  54.184  291.133  331.445  29.429  32.058  39.688  53.170  8.950       7.938  102.918  104.171 

JulyltoOctSl 856.128  819.005  213.454  207.873  1.139.636  1,108.062  112,622  113.059  165.623  182.388  37,863     33,919  395,316  380.970 

New  on  Gt  North Oct  87.466  80.238  32.071  31.182  138.900  117.715  21.004  22.373  21.548  17.205  4.423       2.072  37.705  29  844 

JulyltoOctSl 390.088  285.432  133.372  121.733  575.113  430.157  83.125  90.040  80.290  57.611  13.349       7,763  149,490  111,131 

New  Orl  Mobile  &Ch.  Oct  123,847  119.264  29.244  28.956  164.136  157.792  20.255  24.758  16.449  13.907  2.789       1.979  44.102  45.396 

JulyltoOctSl 419.917  370.004  115.859  113.176  576.850  521.153  85.430  82,297  44,-.52  50,515  12,023       8.463  173.437  158.706 

NONatalbany&Nat.  Sep  14.877  11.729  435  243  15.4C6  11.972  4.925  2.492  5.491  2.072     3.792  1.499 

July  1  to  Sep  30 44,685  24,131  1,554  835  45,658  24.966  11.470  6.682  14.726  3.471     ...   -       11.166  5.248 

New  Riv  Hoist  &W__  Oct  1.333  864  352  195  1.835  1.178  234  370  48  13  U            12  552  343 

JulyltoOctSl..-.  4.381  2.923  1.423  817  6,150  3,984  1,455  1.342  376  256  47          101  1,683  1.321 

N  Y  &  Pennsylvania.  Oct  6-382  7-058  2.153  2.259  S.293  9-832  3-320  3-507  694  610       -- --  --553  3-838 

JulyltoOctSl 20-954  21-405  10.813  11-350  33.931  34-377  12.355  13-480  2-925  2-034  -      .--.    -  12-533  11-881 

N  Y  Auburn  &  Lans... Sep  1.759  1.203  4.838  4.774  7.115  6.493  435  609  493  490  121             75  3.430  2  798 

July  1  to  Sep  30 4.521  3.252  15.079  15.107  21.306  19-701  1-590  1-231  1.485  1-874  411          354  9  598  o  261 

NYC&HudRiv Oct  5.503.883  5-432.743  2.629-824  2.491-854  9.078.318  8-805.440  1.266.400  1.126-383  1.534.596  1.348.048  227.173    190.661  3.284.620  2,962,288 

Jiily  1  to  Oct  31 19.631,301  18,786,239  12,343,047  11,600.130  25.600.621  33.739.396  5.189.054  4.638.217  5.565.302  5.145.353  832.776   857.233  12,444,191  11,067,305 

Chic  Ind  &  Sou Oct  293,992  294,219  24,210  23,503  327,011  324,834  45.105  55.031  52.369  52.554  8.045       8.592  125.102  103.749 

JulyltoOctSl 961.939  1.014.167  114.545  103,894  1,106.586  1.144.442  178.742  218.922  222.022  197.704  37.771     35.335  449,641  371,285 

Ch  Kalam  &  Sag..  Oct  6,439  9,107  4,597  3.789  19.366  18.7.?6  2.571  2.713  CrSOS  2.216  331          456  4,124  8.882 

JulyltoOctSl 24.534  33,521  21.397  19.342  76,062  74,465  12,235  8,761  3-474  23,324  1.386       1.791  17,228  22.081 

Cincinnati    North..  Oct  94,817  97,465  15,957  16.226  117.580  119.075  13.032  14.363  33.570  18.951  4.016       2,827  45,546  38,945 

JulvltoOotSl 353.212  338,379  98-051  91.126  484.447  450.826  75.432  68.623  103.939  78.013  13,914     11,993  171.117  134,928 

ClevCinCh&  St  L.Oct  1,933,158  1.745.838  690.457  616.373  2.858.096  2,585.573  374,950  299,747  486,450  421,996  85,135     80,515  1,143,167  928.125 

JulyltoOctSl 6.828.182  6.423.056  3.121.017  2.835.509  10-858.459  10.126.597  1,591.544  1.186.138  1.828.582  1,508.283  372,878    324,779  4,337,909  3,447,148 

Det&  Charlevoix..  Oct  5.496  7.544  6'^9  737  7.465  8.552  1.6U  2.020  2.041  1.536  12          118  3.338  7.896 

JulyltoOctSl 30.804  42.997  3.127  3.593  35.058  47.649  6.878  9.625  1.784  3.754  160          273  10.963  21.240 

Dunk  All  Va&  P..  Oct  83.335  25.858  6.934  6.268  34.874  34,995  9.218  5,317  2,307  1,667  900          844  12.688  11,182 

JulyltoOctSl 72,929  73,536  36,904  34.391  125.502  118.526  38,845  27,851  13.480  10,413  4,707       4,320  48,434  39,364 

Fulton  Chain Oct  22  69  19  —44  76  75  712  8 105  180 

JulyltoOctSl 661  696  4,011  3,808  6,719  5.319  712  441  - 706  1,345 

Indiana  Har  Belt..  Oct  230,623  197,395  24,686  33,992  23,843  18,319  2,375        1,536  104,810  88,592 

JulyltoOctSl 810.201  656.573  131.498  126.740  100.181  75.521  9,353       6,461  401.585  305.871 

Kankakee  &  Seneca  Oct  5,274  4,642  1.349  1,377  7,206  6,500  1,690  1,613  910  692     2,667  2,747 

JulyltoOctSl 18,251  19,360  7,525  7.118  28.287  28.670  7.010  7.186  2.384  2.753     9,816  10,046 

Lake  Erie  &  West. .  Oct  394,438  412,938  47,743  69.382  495.287  505.274  80,022  74.178  94,916  78,733  16,830     10,262  184,667  162.658 

JulyltoOctSl 1,513.139  465.048  382.348  350.225  2,002.763  909.890  318.537  293.904  359.546  312.599  73.303     51,969  717,009  621.793 

LE  Alliance  &W..  Oct  55,248  56,135  4,445  3,727  61.221  61.112  25.272  21,976  7,341  2,618  1,755       1,070  21.777  19.717 

JulyltoOctSl 220.860  195.657  18.149  15.903  245.222  216.469  94.872  89.703  31.661  21,393  7,142       4,754  82.353  69.954 

LakeSh&MS Oct  2,949.822  2.981.563  964.605  864.423  4.399.008  4.307.459  745.909  550.066  730.538  550.615  90.527     97.610  1.506.999  1.265.785 

JulyltoOctSl 11.233.150  10.917.352  4,481.443  4.129,729  17.586.259  16.793.473  2.993.084  2.330,257  2,681.462  2.221,871  429.035   401.725  5.595.993  4.512.107 

L  Falls&Dolgeville.  Oct  5.889  5.069  1.873  1.820  8.024  7,102  975  2,234  1,070  544  81            25  3,009  3,127 

JulyltoOctSl 22,758  18,641  3,353  8,721  32.233  28.224  3.957  7,381  2,743  2.395  348          250  10,400  9.219 

Louisv  &  Jeff  B'dge  Oct  17.372  15.596  717  664  19,821  17,656  ---- 

JulyltoOctSl 63.601  54,305  3,050  2,677  73,702  63,779  

Michigan  Central..  Oct  1,763,465  1.851,646  664,761  606.579  2.706.509  2,700,718  453,200  365.629  417.630  272.189  70.551     66.838  1.084.577  877.634 

Jjily  1  to  Oct  SI 6.520.554  6.322,093  3.106.497  2.755.42110.621.999  9.953.285  1.706.629  1.406.428  1.523.0211.221.642  333.806    282,341  4.050.892  3-242-4P1 

Mt  Gilead  Sh  Line.  Oct  167  270  285  230  487  537  35  42  34  2     507  533 

JulyltoOctSl 1,145  1.134  930  1.084  2,233  2.358  184  397  132  8     1,924  1.958 

N  Y  &  Ottawa....  Oct  10.656  10.106  3.954  3.548  15.554  14.576  4.987  5.092  2.455  12,048  673          877  5,349  5,093 

JulyltoOctSl 45,048  39,330  15,809  16,742  65,207  60,034  30,831  24,024  3,946  9,692  2.333       2.838  28,938  20,958 

N  YChic  &  St  L...  Oct  916,696  825,211  139,885  126.910  1.093.571  984.127  127.998  73.278  125,653  60,523  55,560     48,413  397,188  355.652 

JulyltoOctSl 3,096,249  2,829,177  645,628  1591,911  3.876,975  3,538,273  456,317  356,687  507,755  328,308  211,034    194,434  1,477.988  1.240.470 

Peoria  &  Eastern..  Oct  254,014  211,302  66,363  64,447  342,741  294,355  40,612  31,151  49,832  43.206  6.027       4.963  135,529  98,744 

JulyltoOctSl 953.962  785,589  273,827  263,851  1,317,324  1,126,349  179,439  129.865  230,554  164,457  27.138     21,590  488,952  375,226 

Pitfsb&LE Oct  1,451,513  1,432,084  143,745  128,802  1,634,951  1,601,088  207,205  143,098  150,756  56,276  10.994      13.956  337.383  306.009 

JulyltoOctSl 5.517.572  5.362,356  622,886  543,730  6,305,259  6,053,791  746,824  555,771  547,667  430.930  55.836     57,995  1,343,475  1,143.709 

Raquette  Lake Oct  718  1,126  1,660  1.125  2.519  2.519  1.733  4.816  114  --  1.524  LOZS 

JulyltoOctSl 3.110  3.944  15.305  1-6120  21.639  22.500  5.102  530  239       25       6.659  5.539  12 

Rutland Oct  189.939  194.317  107.194  97.949  331.918  321.384  50.328  59.328  46.907  52.007  6.806       6.377  120.192  99.933 

JulyltoOctSl 662.269  617.023  489.635  471.133  1.298.690  1.203.751  193.587  194.190  167.747  150.710  30.274     26.407  442.272  375.633 

St  Lawr  &  Adiron.  Oct  40.609  40.015  17.353  15.137  59.570  55.327  6.811  5.661  1.672  3.273  680          398  15,866  19.591 

JulyltoOctSl..-.  131.649  121.839  107.011  85.554  244.994  212.220  32.345  27.006  11.658  19.226  2.655       1.557  72,986  90,052 

Toledo  &  Ohio  Cent  Oct  418.222  300.056  502.245  49.773  500.823  384.832  70.352  52.294  69,401  59,417  6,164       5,440  158,155  116,29'' 

JulyltoOctSl-..-  1.610,133  1,115,469  264,491  249,603  1,585.880  1.546,093  253.580  212,574  247,100  233,348  27,816     23,046  585,236  450,485 

Zanesville  &  West.  Oct  33.124  37,745  4,435  4,062  38,738  42,968  11.270  15,667  8,170  15,374  551          614  15,446  16,293 

JulvltoOctSl 126,913  152,621  18,903  17,163  150,301  173,844  44,252  51,169  28,545  60.725  2.481       2,265  59.003  62.194 

N:YChic&  St  Louis..  Oct  916,695  825.211  139.885  126.910  1.093.571  984.127  127.998  73.278  125.634  60.523  55.560     48.413  397.188  355.652 

JulyltoOctSl 3.096.249  2,829.177  645,628  591,911  3,876,975  3.538,273  456,317  356,687  507,755  328,308  211,034    194,434  1,477,988  1,240,471 

NIY  N  H  &  Hartford.  Oct  2,727,843  2,773,471  2.338.208  2,174,992  5,571,071  5,417,410  682,660  593,015  580,133  590.446  24,097     24,854  2,056.224  1.949.567 

JulyltoOctSl 10.334,362  10.031.228  9.844.535  9.181.184  22.046.413  20.969.570  2.650.317  2.358.243  2.359.404  2.155.630  116.544    109.113  7.959.407  7.399.194 

Central  New  Eng-.  Oct  246.634  239.155  30.957  31.764  290.158  283.372  60.506  37.913  22.915  25.690  1,754       2,203  89,874  93.152 

JulyltoOctSl 867,447  807,135  142,255  136,535  1,052,400  988,566  245,793  164,226  87,969  86,565  7,508       6,637  314,696  297,773 

NJYOnt  &iWest.-Oct  613,045  565.931  104.963  110.510  743.445  702.628  114.541  86.825  117.619  106.140  10,972       9.822  290.332  259.985 

July  1  tojoct  31 2,456.796  2.155.587  884.970  838.270  3.482.661  3.134.981  429.787  474.610  480.607  437.675  49.031     43.883  1.177.134  1,054,769 

Union  Freight Oct  9,542  10.725  9.573  10.872  965  991  1,268  838  50  50  3,817  3.542 

July  1  tojOctSl-...  40,114  48.946  - 40.217  47.308  4.732  4.079  3.379  3.022  215  200  15.872  16.658 

Wood  River  Branch  Oct  687  1.033  374  222  1.174  1-345  330  562  410  ^"'■51     695  458 

JulyltoOctSl 2,706  3-057  1.957  2-095  5.0G4  5-535  1-008  1-455  448  152     2,170  1.912 

NYOnt&West Oct  613.045  555.931  104.953  110.510  743.445  702.528  114  641  85.825  117.619  106140  10.972       9.822  290.332  259.985 

JulyltoOctSl-.-.  2.456.796  2.155.587  884.970  838.270  3.482.661  3.134.981  429.787  474.610  480.607  437.676  49.031     43.883  1.177.134  1.054.769 

n:y  Phila'&  Norfolk  -  Oct  226.354  226.480  35.355  30.237  282.123  274,622  32.557  26.119  55.820  49.005  6.890       2.974  104.880  98.398 

July  1  toJOct  SI 986.166  928.867  163.572  153.560  1.236.220  1.159.293  137.760  107.209  202.390  184.352  20.483     13.735  446,847  385.706 

N  Y  Susq  a  Western.  Oct       185.549  168.881  54.785  53.089       268.542  248,262  38.585  24.318  20,762  23,637  865       2,101  88,375  85.210 

_^  July  1  to  Oct  SI....  654.582  570.003  237,083  233,301  997,281  894,054  144,499  123,703       91,912  85,814  9,474       6,492  354,760  320,121 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  set  last  page. 
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Mt  Jewell  Kin  &  Rit.  Oct  4,941  4,656 

July  1  to  Oct  31----  18,807  17.525 

Mt  Penn  OraviIy----Oct  1,176  455 

July  1  to  Oct  31 6,879  6.617 

Mountain  Central Oct  1.968  2.072 

July  1  to   Oct  31 7.312  8.250 

Munising          Oct  18.665  18.247 

July  i  to  Oct  31----  67.340  58.002 

Muscatine  Nor  &  Sou_  Oct  5.987  5.440 

July  1  to  Oct  31 24,483  23.939 

Narraganscit    Pier.-- Sep  4,556  4.427 

July  1  10   Sep  30 11.691  12.314 

Nashv  Ciiat  &  St  L.  -  Oct  755.023  ^  712.104 

July  1  to   Oct  31----  2.932,279  2,792,797 

Natchez  Col  &  Mob.- Oct  7.756  b.lLi4 

July!  to   Oct  31 31.954  30.245 

Nelson  &  Albemarle.  Oct  2.576  2.594 

July  1  to  Octal 9.379  9.265 

Nevada-Cal-Oregon -- Oct  21.085  20.275 

July  1  to   Octal.---  79.506  79.152 

Sierra  Valleys. Oct  1.480  2.195 

julv  1  to  Oct  31 7.904  10.296 

NevadaCcntral Oct  3.808  6.575 

July  1  to   Oct  31 19.493  23.456 

NevadaCopper  Belt..  Oct  2,297          

July  1  to  Oct  31 8,958         

Nev  Co  Narrow  Gauge  Oct  7,911  7,117 

July  1  to   Octal 28,223  25.745 

Nevada   Northern Oct  49.423  43.394 

July  1  to  Oct  31 197.369  175.767 

New  Castle  &  Oh  Riv.  Oct  784  684 

July  1  to   Oct  31 4.048  2,432 

New  Hav  &  Dunb.--  Oct  2.542  4.064 

July  I  to   Oct  31 14.322  18.508 

N  J  Indiana  &  III Oct  1.753  1.854 

July  1  to   Oct  31 8.029  7.823 

New  Mexico  Central..  Oct  7.715  5.431 

July  1  to  Oct  31 33.462  26,461 

New  Mex  Midland-.- Oct  3,587  1,901 

July  1  to  Octal 10.248  7,970 

New  Orl  &  Nor  East--  Oct  191.708  208.085 

July!  to   Octal 755.845  750.164 

New  Orl  Ot  North Oct  89.305  76.463 

July  1  to   Octal 343,638  284.918 

New  Orl  Mobile  &  Ch.  Oct  92.100  94.781 

July  1  to   Octal 346.801  334.176 

NONatalbany  &  Nat.  .Sep  14.316  6.115 

July  1  to   Sep  ao 37.728  15.722 

New  Riv  Hoist  &  W.  Oct  991  873 

July  1  to   Octal 4.238  3.563 

N  Y  &  Pennsylvania.  Oct  8.107  8-565 

July  1  to   Oct  31 29.990  29.641 

N  Y  Auburn  &  Lans.. Sep  5.470  4.456 

July  1  to  Sep  30 15.051  13.245 

NYC&HudRiv Oct  6.523.893  5.790.816 

July  1  to   Oct  31-- 

Chic  Ind  &  Sou Oct  249.011  228.995 

July  1  to   Oct  31 924.125  855.766 

Ch  Kalam  &  Sag..  Oct  7.201  14.878 

July  1  to   Oct  31 37,410  55,191 

Cincinnati    North..  Oct  99,346  78,444 

July  1  to  Oct  31 376.596  303.954 

Clev  Cin  Ch  &  St  L.  Oct  2,143,268  1.774.288 

July  1  to   Oct  31 8.353.539  6,641,393 

Det  &  Charlevoix-- Oct  7,442  12,079 

July  1  to   Oct  31 21,176  36,526 

Dunk  All  Va  &  P.-  Oct  25,522  19,775 

July  1  to   Octal 107,508  83.074 

Ful  ton  Chain Oct  844  188 

July  1  to   Octal 1.466  1.796 

Indiana  Har  Belt.- Oct  166.699  152.722 

July  1  to   Oct  31 664.795  533.206 

Kankakee  &  Seneca  Oct  5.510  5.265 

July  1  to   Oct  31 20.658  20,842 

Lake  Erie  &  West. .  Oct  387.243  335.255 

July  1  to   Oct  31 516.261  319,217 

LE  Alliance  &W-- Oct  56,977  46.054 

July  1  to  Oct  31 219.328  188.695 

Lake  Sh  &  M  S Oct  3.146.682  2.525,371 

July  1  to   Oct  31 12,104,995  9,804,138 

L  Falls&Dolgeville.  Oct  5,911  6,080 

July  1  to   Octal 18,575  20,004 

Louisv  &  Jeff  B'dge  Oct  

July  1  to   Octal 

Michigan  Central.- Oct  2.072,133  l.SU.ij/ 

July  1  to   Octal 7.803.17^  6.311.9H 

Mt  Qilead  Sh  Line-  Oct  580  580 

July  1  to   Oct  31 2.247  2,371 

N  Y  &  Ottawa Oct  13,960  23,542 

July  1  to   Oct  31 68,648  59,332 

N  Y  Chic  &  St  L---  Oct  725,290  551,445 

July  1  to   Oct  31 2,717,843  2,171,576 

Peoria  &  Eastern..  Oct  237,382  182.355 

July  1  to   Oct  31 918.712  711.664 

Pittsb&LE Oct  728,703  539,108 

July  1  to  Oct  31 2,788,042  2,269,129 

Raquette   Lake Oct  3.377  5.857 

July  1  to   Oct  31 10.945  4.746 

Rutland Oct  231.342  223.023 

July  1  to   Oct  31 860.825  768.133 

St  Lawr  &  Adiron.  Oct  25,695  29,514 

July  1  to   Oct  31 122,582  140.473 

Toledo  &  Ohio  Cent  Oct  310.922  238.100 

July  1  to   Oct  31 1,145.969  943,337 

Zanesville  &  West.  Oct  36.239  48.724 

July  1  to   Oct  31 137,649  179,092 

N  Y  Chic  &  St  Louis..  Oct  725,290  551,445 

July  1  to   Oct  31 2,717,843  2,171,576 

N  Y  N  H  &  Hartford.  Oct  3,496,418  3.279.659 

July  1  to   Oct  31 13.652.516  12.493.536 

Central  New  Eng-- Oct  178.041  161.810 

July  1  to  Oct  31 667.759  567.875 

N  Y  Ont  &  West..  Oct  548.874  478.246 

July  1  to   Oct  ai 2.202,942  2,076,941 

Union  Freight Oct  6,595  5,964 

July  1  to  Oct  31 27,212  25,775 

Wood  River  Branch  Oct  1.600  1,200 

July  1  to   Oct  31 4.391  4.509 

N  Y  Ont  &  West Oct  548.874  478.246 

July  1  to   Oct  31 2.202.942  2,076.941 

N  Y  Phila  &  Norfolk.  Oct  212.039  184,617 

July  1  to  (Jet  31 850,777  725,826 

N  Y  Susq  &  Western-  Oct  152,945  139,137 

July  1  to   Oct  31 619,416       552,082 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS 

Ind  General  Exp.       FROM  RAILROAD         Gross  Revenue  Net  Revenue 

This  Year  Lnsl  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 


TAXES 

Current  Prevtous 


$ 

-253 

472 

—483 

8.407 

205 

128 

4.545 

43.134 

356 

2.758 

2.220 

8.537 

264.217 

941.002 

828 
3.321 

1.746 
7.352 

16.931 

72,205 

1,465 

4,620 

4.524 

6.950 

735 

755 

4.028 

23,564 

72,179 

284.166 

—600 

—1,872 

—166 

-3.634 

2.237 

6.913 

—1.762 

—9,706 

-237 

—1,603 

99,424 

383,791 

49.595 

231.475 

72.036 

230,049 

1,089 

8.930 

945 


S 

14 

—783 

73 

9.364 

525 

1.682 

6.532 

40.994 

1.526 

3.829 

2.791 

9.214 

297.108 

997.828 

5.733 

8.025 

1.580 

5.489 

29.073 

116.902 

2.797 

13.867 

290 

1.858 


S 


5.347 

24.015 

85.244 

315.548 

646 

2.083 

—430 

-5.142 

2.776 

8.193 

1.463 

872 

281 

246 

123.361 

357,897 

41,251 

145,238 

63  011 

186,977 

5.857 

9.244 

304 


1.185 
3.941 
1.644 
6.254 
2,554.425 


l.j27 
5.3j6 
2.033 
6.455 
3.014.624 


78.000 

182.461 

12,165 

38,651 

18,233 

107,850 

724,827 

2.504,920 

23 

13.882 

9.351 

17.994 

—768 

5.253 

63.973 

145.406 

1.696 

7.629 

108.043 

486.500 

4.244 

25.893 

1.252.326 

5.481,263 

2,113 

13,657 


95,808 

288,675 

3,858 

19,273 

40.631 

146.872 

811.234 

3.485.204 

—3.426 

11.123 

15.219 

35.452 

—112 

3.523 

44.572 

123.367 

1.335 

7.827 

170.019 

590.673 

15.058 

27.773 

1.782,098 

6.989.334 

1.021 

8,219 


6J4.37G 

2.812,321 

-92 

—13 

1,593 

—3.440 

368.280 

1.159.131 

105.358 

398.611 

906.248 

3.517.216 


100,575 

437,864 

33.874 

122,412 

189,900 
839,910 

2,498 

12,652 

368,280 

1,159,131 

2,074,653 

8,393.896 

112,117 

394,641 

194,571 

1,279.718 

2,978 

13,004 

—426 

672 

194,571 

1,279,718 

70,084 

385,443 

115,596 

377,864 


7.845 
32,043 


4,883 
18,895 


—598 
-2.301 


2,317 

9,059 

103 

389 


148 

498 


79 

—251 

-84 

—322 


429,977 

1.630.078 

3.201 

9.704 


448.655 

1.607.679 

3,069 

11,370 


29,739 
124,132 


26,259 
111,821 


-7,034 
-28.750 


9,100 
32,371 


9,371 
37,327 


3,124 
9,513 


56.280 
216.702 


41.437 
178.803 


l.C8i.360 

3.6  +  1.341 

—42 

—12 

—8,966 

702 

432.681 

1,366,697 

112.010 

414.684 

1.061.980 

3.784.661 

-3.338 


47.307 
203.423 


45.044 
182.103 


4.370 
21.809 


706 
3,284 


4,641 
22,004 


741 
3,185 


-471 
-14,478 


-5,226 
-13.558 


-1.503 
—5.167 


—247 
-1.098 


98.360 

435.627 

26.812 

71,747 

146,732 

602.755 

—5.756 

—5.247 

432.681 

1.366.697 

2.137.751 

8.476,033 

121,561 

420,690 

224.381 

1.058.039 

4.907 

21.533 

144 

1.025 

224.381 

1.058.039 

90,004 

433,466 

109,124 

341,971 


4.370 

21.809 

192.921 

770.331 


4.641 

22.004 

187.091 

751.476 


—1.503 
-5.167 
122.711 
494.802 


13  239 
81,089 


18,239 
81,089 


12,697 
42,527 


20,009 
70,740 


20,009 
70,740 


15,623 
26,342 


—4,311 
—12,735 


—4,311 
—12,735 


-1,623 


Year 

$ 

15 

60 

59 

237 

20 

80 

1,215 

4,860 

225 

900 

120 

360 

22,287 

89,148 

140 

560 

126 

506 

1.703 

6,813 

252 

1,011 

364 


91 

91 

430 

L720 

3.121 

12.611 

38 

154 

34 

139 

190 

760 

867 

3.471 


-69 
—327 


—2.750 
—44.539 

68,421 
97,668 

1,167 
1,915 

199 
822 

-4,047 
-10,958 


8,250 

33,000 

2,200 

6,550 

4.389 

15,693 

100 

300 

131 

526 

242 

971 

250 

750 

392,228 

1,556,216 

13,575 

54,300 

1,119 

4,478 

4,500 

18,000 

82,000 

328,000 

680 

2,740 


—641 
—4,790 


—3,791 
—22,598 


6,048 

73 

109 

5,500 

22,000 

750 

3,000 

19,091 

75,579 

5,000 

14,000 

147,956 

591,826 


—59 


-2.759 
-3.969 


—1.071 
-3.172 


764 


—605 
-1.240 


95.000 

434.450 

33 

132 

117 

3.099 

34.500 

138.000 

10.000 

40.000 

25.200 

106.800 


—1.071 
-3.172 
119.926 
488.481 


—1.788 
7,968 


3,226 
-11,387 


-1,788 
7,968 


-10,124 
—20,692 


For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  undir  tome 


218 

10,960 

44,187 

525 

2.271 

15,856 

62,715 

1.227 

4.863 

34.500 

138.000 

273.000 

1.342.000    1 

9.000 

36.000 

17.500 

70.000 

650 

2,600 

46 

187 

17,500 

70,000 

7,450 

29,200 

11,771 

46,630 

other  system 


FINAL  NET  MILES 

Current       Frctious    end  o/  Month 

Year  Year        This       Last 

S  S           Year      Year 

—268  -15 

412  —903        32        38 

—542  14 

8.169  9.127          8          8 

185  505 

208  1.620    13    13 

3.330  5.612 

38,273  37.315   76   76 

131  1.311 

1.858  2.959    28    28 

2,100  2.684 

8.177  8.892    8    8 

241.332  276.609 

849.553  914.205  1.230  1.230 
688  5.593 

2.761  7.465    34    34 

1.619  1.456 

6.845  4.991    16    16 

15.228  27.897 

65.391  112.211   184   184 

1.212  2.478 

3.609  12.590    36   36 

4.160  —99 
93   93 

(43   

663    14  -.- 

3.598  4.907 

21.844  22.255    20   20 

69.057  81.990 

271.554  303.919   165   165 
—639  607 

—2,026  1,929    3    3 

—201  —463 

—3.774  —5.274    6    6 

2.047  2.626 

6.153  7.593    U    11 

—2.630  1.463 

—13.177  872   115   115 

—237  281 

1,603  246    11    11 

91.254  114.861 

350.539  324.297   195   195 

47.310  39.481 

224.602  141.110   558   545 

67.646  58.629 

214.356  172.450   404   402 

989  5.807 

8.630  9.094    22   22 

713  214 

1.394  61    20    12 

942  1.084 

2.969  4.364    56   56 

1,394  1.833 

5.5G4  5.855    40    40 

2.159.446  2,648.453 

8.994.495  9.929.719  3.587  3.587 

65.592  83,508 

130,077  239,498   650   662 

11,045  2,895 

34,172  15.421    55    55 

13.733  36.531 

89.850  130.472   247   247 

635.793  733.237 

2.148.170  3.178.246  1.982  1.982 

—656  —4.026 

.  11.142  8.723    43   51 

7.539  14.232 

11.945  31.504    90    90 

—842  —165 

5.143  3.394    2    2 

61,548  40,831 

132.919  105,777   113   104 
946  625 

4,629  4.987    42    42 

88.952  151.748 

410.920  517.587   886   886 
—715  13.058 

11.893  19.773    87   87 

1.103.898  1.653.306 

4.874.958  6.466.736  1.662  1.662 

2.113  898 

12,884  7,433   13   13 

....         ......  ......           2    2 

94.000   534.149  984.601 

379.000  2.364.813  3.258.371  1.746  1.746 

33    —125  —75 

132    —145  —144    2    2 

497     1.476  —9.463 

3.270   —6.539  —2.568    69    69 

33.000   332.276  398.609 

132.000  1.015.964  1.231.524   561   558 

8.800    95.358  103.210 

35.200   358.611  379.484   351   351 

16.000   880.800  1.045.374 

67.000  3.409.318  3.716.421   191   191 

287    —858  —3.625 

459    10.475  4,287    24    24 

10,326    89,615  88,034 

40,083   393,677  395,543   468   468 

674    33,348  26,138 

1.966   120.141  69.780    65    65 

13.555   174.043  133.176 

54.471   777.195  548.284   444   444 

1.379     1.271  —7.136 

5.597    7,789  —10,844    89    89 

33.000   332.276  398.609 

132.000  1.015.764  1.231.524   561   558 

325.000  1.929.364  1.932.677 

.220.000  7.546.698  7.744.515  2.041  2,041 

6.500   103  117  115.061 

26.000   358.641  391.690   277   278 

19.166   172.759  203.426 

66,666  1,195,982  983,403   545   545 

375    2,328  4,332 

2,300    10,404  19,233    2    2 

46    —472  97 

187      485  837  

19,166   172,759  203,426 

66,666  1.196,982  983.403   545   545 

6.250    62,634  83,754 

25.000   355,243  408.466   112   112 

11.316   107.051  87.683 

45.266   319.847  276.012   151   151 
see  last  page. 


Year 
S 

30 
120 

59 
237 

20 

80 

919 

3,678 

215 

870 

107 
321 

20.500 

82.000 

140 

560 

124 

497 

1.176 

4.691 

319 

1.277 

390 


440 
1.760 

3.253 

11.628 

38 

154 

32 
131 
150 

600 


8.500 

33.600 

1.700 

3.800 

4.381 

14.527 

50 

150 

89 

359 

242 

971 

200 

600 

434.592 

1,517,324 

12,500 

50,000 

962 

3,851 

4,100 

16,400 

74.000 

296,000 

600 

2.400 

987 

3.948 

52 

128 

3.200 

12.800 

710 

2,840 

18,271 

73,085 

2,000 

8,000 

125,000 

500,000 

123 

725 


20  RAILWAY  EARNINGS  [Vol.  lxxxxi. 

FREIGHT  &  PASSENGER  EARNINGS      TOTAL  EARNINGS  MAINTENANCE  EXPENSES         TRAFFIC  &  TRANSPORT  ATN  EXP'S 

FREIGHT  PASSENGER  incl.  Other  Revenue      Way  &  Structure  Equipment  TRAFFIC  TRAN SPORT AT'N 

NAME  OF  ROAD  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  ThisY ear  LastY ear  ThisY ear  LastY ear  TMsY'r  LastY'r  This  Year  Last  Year 


$ 

$ 

S 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

» 

S 

$ 

$ 

Nei  Perce  &  Idaho. -.Oct 
July  1  to  Oct  31 

2,766 
2,766 

790 
7.900 

3.705 
3.705 

336 
336 

73 
75 

21 

21 

1,006 
1.006 

Niagara  Junction Oct 

July  1  to   Oct  31 

5.994 
23.457 

4.943 
20.405 

6.078 
24.116 

5,050 
20.684 

317 
2.731 

699 
2.836 

314 
1.257 

254 
1.017 

1.216 
6.428 

866 
3.926 

Nittanj    Valley Oct 

July  1  to  Oct  31 

1,469 
4.856 

2.849 
3.556 

1.469 
4.856 

2.849 
3.556 

128 
1,080 

738 
875 

34 
133 

20 
196 

360 
1.492 

607 
919 

Noland  Land  &  Trans.  Oct 

July  1  to   Oct  31 

890 
3.383 

775 
3.524 

116 
452 

117 
1.022 

45 
201 

1 

80 

758 
1.937 

427 
1,622 

Norf  &  Ports  Belt  L--  Oct 

July  1  to   Oct  31 

15.818 
63.260 

14.862 
54,343 

2.400 
9.612 

1.270 
5.194 

2.126 
6.770 

1.397 
4.660 

6.775 
25.995 

5.089 
20.025 

Norfolk  &  Western..  Oct 

July  1  to  Oct  31 

2.806.440 
10,566.451 

2,607,970 
9,714,932 

375.423 
1,605,835 

343. 180" 
1.481.878 

3.300.513    3.045.354     348.738     313,012     569,940     531,947 
12,591,374  11,553,005  1.506,897  1,180,271  2.221,664  1,978,,091 

48,563 
195.379 

44.761 
178.361 

917.105 
3.587.795 

850,412 
3,157.924 

Big  Stony Oct 

July  1  to   Oct  31 

1.220 
5.505 

862 
2,849 

346 
1,945 

301 
880 

1,732 
6.473 

1.202 
3,882 

1,025 
888 

1,488 
5,589 

10 

31 

56 

""4".588 

5 
11 

1,242 
26 

836 
4.215 

Norfolk  Southern Oct 

July  1  to   Oct  31 

163.442 
576.349 

67.610 
289,930 

248.034 
940.039 

27.010 
114.266 

28.661 
111,805 

4,930 
20.364 

72,956 
280.608 

North  &  South  Caro..  Oct 
July  1  to   Oct  31 

7.833 
23.848 

5.508 
20,210 

4.141 
14.252 

1,758 
6.263 

12,213 
39,056 

7,416 
26,915 

1,103 
4,532 

767 
1,942 

209 
913 

173 
855 

189 
563 

49 
236 

2,981 
10.541 

2,020 
6,408 

Nor  Louisiana  &  Gulf.  Oct 

July  1  to  Oct  31 

1.846 
7.880 

3,266 
8,011 

56 
306 

64 
219 

1,894 
8.333 

3,331 
8,230 

1,043 
3,774 

903 
2,018 

1.427 
4,312 

174 
1.799 

12 
48 

20 
23 

1.445 
4,691 

1,038 
3.214 

North  Shore Get 

July  1  to  Oct  31 

10 
36 

10 
36 

""'885 

"""105 

166 

666 

179 

709 

Northampton  &  Bath.  Oct 

July  1  to   Oct  31 

17.481 
68.975 

15.409 
66.951 

343 
1,555 

367 
1.455 

21.776 
84.337 

19.833 
81.219 

1.332 
4.931 

898 
3.002 

2.879 
10.211 

2.585 
11.186 

183 
871 

186 
695 

12,414 
43.251 

10.264 
34.240 

Northern  Cen  tral Oct 

July  1  to   Oct  31 

901.598 
3.255.165 

984.214 
3.314.886 

210.^81 
876.819 

195.419 
791.070 

1.174.251 
4.370.268 

1.238.554 
4.329.823 

257.306 
706.525 

81.353 
533.028 

199.916 
762.469 

204.868 
774.832 

17,082 
69.928 

13.650 
54.526 

528.002 
1.958.951 

479  244 
1.780,327 

Northern  Pacific Oct 

July  1  to  Oct  31 

4.338.481    5.347,187 
16,710.789  17,464,038 

i. 637.801 
7.178.922 

2.028.769    6.3S8.8/9    7.793.J/2     881.053  1.060.243     711.795      780.698 
9.954.001  25.491.957  28,991,367  3,770,505  4,071,505  2,756,530  3.129.978 

81.165 
371.038 

73.495 
328,945 

1.978.796 
7.562.158 

2,111,073 
7,697,679 

Big  Fork  &  IntFalls  Oct 

July  1  to   Oct  31 

4,878 
18.041 

4,262 
16,510 

1.357 
7.269 

1.611 
7.020 

6,727 
27,536 

6.718 
25.517 

1.050 
6.462 

1,871 
4,229 

226 
1.292 

186 
713 

29 
152 

44 
156 

2,275 
8,757 

1,994 
8,072 

Minnes  &  Intemat.  Oct 

July  1  to   Oct  31 

45.038 
159.621 

40,990 
138,655 

17.305 
71.653 

17,013 
67,337 

67,159 
253,423 

62.985 
226.046 

5,795 
37,403 

7,763 
36.475 

6.670 
24,606 

9.008 
29,005 

237 
1.236 

357 
1.469 

18,921 
76,136 

18,732 
67,818 

PtTownsend  Sou..  Oct 
July  1  to  Oct  31 

1.574 
6.635 

1.416 
5.167 

1.533 
7,419 

1.581 
7.163 

4.155 
18,318 

4.124 
16.8f0 

1,293 
5.295 

514 
6,833 

619 
1,621 

426 
846 

1 
56 

""166 

1.336 
5.419 

1,011 
4.351 

Northwestern  Coal...  Oct 
July  1  to  Oct  31 

4.119 
12,242 

3.116 
8.032 

666 
2.019 

236 
1,693 

624 
2.041 

282 
728 

1.289 
4.067 

997 
3.473 

Northwestern  Pacific.  Oct 

July  1  to   Oct  31 

154.813 
582.569 

141,811 
521,995 

134.196 
713.384 

135.232 
683.065 

311,051 
1,384.972 

300.467 
1.292,837 

57,705 
200,845 

48,887 
207,980 

39.564 
160,507 

35,819 
135,490 

2.865 
11.600 

2',504 
10,643 

107.181 
434.874 

98,214 
394,750 

Norwood  &  St  Lawr_.  Oct 
July  1  to   Oct  31 

7.160 
30.776 

5.419 
18.080 

931 
4.544 

304 
1.541 

10.055 
42.216 

6.823 
21.884 

699 
2.960 

582 
1,728 

1.000 
3,396 

1,110 
3,315 

32 
111 

5 
15 

2.872 
12.113 

1.301 
5,120 

Oak  Or  &  Geo'town..  Oct 
July  1  to   Oct  31 

43 
151 

6.741 
13,481 

43 
151 

6.741 
14,624 

1.192 
4.308 

1,988 
7,951 

262 
1.330 

196 
778 

201 
843 

821 
2.189 

Ornla  &  Southwest..  Oct 

July  1  to  Oct  31 

1.694 
9.676 

1,694 
9.676 

421 
1.642 

20 
54 

81 
383 

335 
1.625 

Ocilla  Southern Sep 

July  1  to   Sep  30 

1.879 
5,295 

i.766 
3.419 

442 
1.483 

384 
421 

2,613 
7,695 

2,670 
5.420 

205 
717 

16 
18 

150 
568 

l?l 

43 
123 

16 
16 

792 
2.068 

452 
750 

Ohio  &  Kentucky Sep 

July  1  to   Sep  30 

8,596 
22,286 

5.518 
15.863 

1.441 
4.618 

1,320 
4,056 

10,363 
27,912 

7.150 
20.842 

1.533 
4.039 

1,766 
4,253 

734 
1,380 

848 
1.427 

150 
462 

151 
318 

1.553 
4.772 

& 

Ohio  Riv  &  Columbus.  Oct 

July  1  to  Oct  31 

916 
2.771 

908 
3.057 

964 
3.407 

905 
3.449 

2.056 
6.811 

1.959 
7,044 

793 
2.931 

1,017 
3,704 

226 
1.308 

295 
1,211 

50 
228 

62 
360 

772 
2.984 

1.025 
3.487 

Ohio  Riv  &  Western.  Oct 

July  1  to  Oct  31 

6.338 
26,062 

6.627 
28.866 

8.437 
38.605 

8,212 
37,732 

16.747 
72,187 

16.727 
73.889 

5.728 
23.046 

5.004 
24.102 

2,909 
9,480 

1,724 
6,746 

64 
341 

66 
236 

4.392 
18.114 

4.497 
18.263 

Oklahoma  Central  ...  Oct 

July  1  to   Oct  31 

27,015 
58.486 

19.514 
44.885 

4.646 
18.287 

5.689 
21.590 

33,020 
81,360 

25.868 
69.143 

4.230 
18.195 

5.741 
17.645 

3.411 
10.439 

2,855 
9,548 

551 
2,150 

510 
2.092 

6.383 
24.5P0 

6,851 
21.160 

Ontonagon Oct 

July  1  to   Oct  31 

984 
2.044 

660 
4.439 

984 
2,044 

660 
4,439 

83 
473 

147 
589 

105 
546 

355 
1,113 

248 
1,192 

280 
1.290 

Oregon  &  Eureka Oct 

July  1  to  Octal 

21,807 
79.265 

16.826 
62.889 

3.061 
13.563 

3.096 
13.032 

25.060 
94.286 

20.150 
77.785 

2.964 
17.930 

3.739 
18.538 

1,978 
11,868 

2,906 
12.314 

80 
351 

75 
374 

5.736 
22,231 

5.031 
18.S62 

Oregon  &  Southeast- .  Oct 
July  1  to   Oct  31 

2.638 
13.655 

2,465 
8.188 

565 
3.119 

447 
1.893 

3,319 
17,405 

3,025 
10,516 

820 
3.493 

1,331 
6,860 

107 
611 

184 
1.457 

5 
7 

10 
79 

3,001 

786 
3,762 

Ouachita  &  North w..  Oct 
July  1  to   Oct  31 

12.345 
62.957 

11.989 
46.989 

12.550 
62.975 

11.989 
46.989 

2.419 
9.451 

2.810 
8.790 

1.178 
7,268 

1.377 
6,509 

354 
1.429 

274 
1.097 

2.159 
11.499 

2.348 
8.397 

OuachiU  Valley Oct 

July  1  to   Oct  31 

5,956 
24.108 

2.544 
11.352 

14 
132 

114 
399 

5,971 
24.240 

2,653 
14.024 

1.505 
6.664 

1,753 
15.709 

407 
3,146 

963 
3.803 



1.550 
6.C78 

1.619 
5,780 

Overton  County Oct 

July  1  to   Oct  31 

2.960 
.  11.412 

2,492 
9.969 

604 
2,587 

580 
2.318 

3.726 
14,775 

3.270 
12,986 

306 
2.212 

495 
2.058 

227 
994 

164 
1.003 

55 
58 

4 

809 
3.357 

817 
3.282 

Owasco  River Oct 

July  1  to   Oct  31 

3.524 
12.341 

3,374 
12,724 

1.080 
2.781 

505 
3.432 

885 
3.702 

559 
2,627 

16 
109 

20 
83 

1.640 
6.178 

1,787 
6,271 

Pacific  &  Idaho  Nor..  Oct 
July  1  to   Oct  31 

11.151 
43.947 

10.282 
33.182 

7.171 
34.266 

5,321 
25.526 

19.494 
82.639 

16.299 
62,098 

4.178 
17.677 

3.619 
21.840 

725 
2.470 

340 
1.511 

222 
581 

62 
657 

3.194 
15.150 

2,827 
10,954 

Payette   Valley Oct 

July  1  to   Oct  31 

5,170 
10,351 

966 
3.230 

920 
3.686 

1.172 
3.611 

6,105 
14.459 

2.314 
7.230 

200 
1.069 

181 
689 

52 
415 

43 
243 

700 
3.318 

509 
2,619 

Pennsylvania — Lines  East 

Pennsylvania  RR..  Oct  10,405.876  10.847.980    2.929.505    2.704.591  14.237.091  14.427.055  1,744,499  1,809,127  2,488,798  2,599,116 
July  1  to  Oct  31 39,591.557  39.181.665  12,279.088  11.275,267  55,250,102  53,722.455  7,347,570  6,894,817  9,591,655  9,514.122 

203,689 
824.716 

182.783    4.864.637    4,379,756 
716,256  18,990,297  16.697,988 

Bait  &  Sparrow  Pt.  Oct 

July  1  to   Oct  31 

13,251 
50,404 

10.687 
33.895 

13,251 
50.404 

10,687 
33.895 

1.155 
12.046 

617 
8.926 

-318 
85 

-1,888 
2,304 

1,1C5 
1.197 

5 
5 

3.989 
14.911 

2.653 
8,866 

Bait  Ches  &  Atlan.  Oct 

July  1  to   Oct  31 

10.905 
50.967 

11.084 
44.665 

6.347 
72,167 

5,616" 
68,776 

20.269 
134.271 

18,568 
123.664 

3.997 
22.220 

3.438 
17.148 

1,979 
8.483 

1.174 
5.508 

330 
3.453 

237 
2,668 

7.266 
40.085 

6.282 
36.516 

Cornwall  &  Leban.  Oct 

July  1  to   Oct  31 

25,166 
108.252 

35.785 
121.220 

2.011 
17.459 

1,289 
19.508 

28.430 
131.681 

39.574 
153.312 

2.603 
12.444 

5.260 
14.589 

8.065 
27.315 

7,186 
25.541 

91 
1,165 

103 
492 

11.051 
45.819 

11.094 
45.964 

Cumberland  Valley.  Oct 
July  1  to   Oct  31 

209,440 
811.645 

191.887 
706.192 

67.027 
253.326 

60,502 
236,221 

295.271 
1.115.073 

263.191 
983.151 

28.228 
125.592 

29.387 
131.198 

33,775 
136,662 

24.796 
89,363 

5.027 
19.242 

3.708 
16.031 

85.817 
324.790 

71037 
268.760 

Long  Island Oct 

July  1  to   Oct  31 

289.813 
1.054.944 

312.720 
1.054.597 

564  261 
2.812.916 

463,153 
2.538.547 

891.847 
4.038.930 

812.565 
3.752,376 

83.5P0 
401.247 

85.044 
355.550 

126,077 
459.980 

102.465 
418,860 

22,143 
76.723 

17,073 
71.369 

412.106 
1.632.594 

335.915 
1.339.547 

Louisville  Bdge  Co.  Oct 

July  1  to   Oct  31 

27,841 
104,588 

27.097 
95.902 

625 
592 

6 
-1.238 

890 
3,308 

851 
3.072 

7.1.9 
26.698 

6.976 
25.626 

Maryland  Del  &  Va.  Oct 

July  1  to   Oct  31 

6.326 
25.458 

6.163 
22.697 

3.696 
34.005 

3.314 
33.707 

11.095 
64.675 

10.761 
61.748 

3.272 
15.777 

3,077 
15,376 

1.569 
6.103 

829 
3.462 

208 

2.444 

183 
2.129 

4.573 
22,458 

4,912 
24,884 

N  V  Phila  &  Norf..  Oct 
July  1  to   Oct  31 

226,354 
986,166 

226,480 
928.857 

35.355 
163.572 

30,237 
153.660 

282,123 
1.236,220 

274.622 
1.159.293 

32,557 
137,760 

26,119 
107,209 

56.820 
202,390 

49.006 
184.362 

6.890 
20.483 

2  974 
13,735 

104,880 
446,847 

98.398 
385.706 

Northern   Central..  Oct 

July  1  to   Oct  31 

901.598 
3.255.165 

984.214 
3.314.836 

210.881 
876.819 

195,419 
791.070 

1.174.251 
4.370.268 

1.238.554 
4.329.823 

257,306 
706,525 

81.353 
533.028 

199,916 
762,469 

204.868 
774.832 

17.082 
69.928 

13,650 
54.526 

528,002 
1,958.951 

479.244 
1.780.327 

PhilaBalt&  Wash.  Oct 
July  1  to  Oct  31 

820,426 
3,547,507 

81,491 
3,162,364 

674.779 
2.679.722 

601,097 
2,435,947 

1,653.173 
6,832,117 

1.556.937     281.563 
6.151.322  1,068.132 

224,275     254,479     278.132 
908.665  1.062,480  1,037,417 

29.393 
119.213 

25,088 
94,532 

660.129 
2,676,868 

576.308 
2,231,191 

Rosslyn  Connect'g.  Oct 

July  1  to   Oct  31 

1,423 
5,278 

2,405 
7,569 

'""'is 

1.437 
5,312 

2.411 
7.601 

272 
2,123 

262 
1,224 

169 
631 

221 
731 

3 

19 

1 
5 

1.254 
5.023 

1,266 
4,621 

Union  RRof  Bait..  Oct 

July  1  to   Oct  31 

114,867 
458.693 

108,818 
390.429 

21.204 
86.209 

19,196 
78,592 

137.449 
549.900 

129.713 
475.676 

6,949 
39.621 

17,967 
59,070 

664 
2,850 

572 
1,791 

5,364 
21.573 

4,946 
19,320 

W  Jersey  &  Sea  Sh.  Oct 

July  1  to   Oct  31 

167.435 
677.314 

152.790 
592,240 

247.671 
1.974.071 

217,916 
1.752,712 

451,603 
2,813,264 

404.827 
2.500.315 

89.356 
374,286 

84,705 
321,565 

72,233 
289,650 

64.218 
240,910 

29.283 
86.787 

17,763 
69.317 

215.371 
943.486 

185,310 
825.176 

Lines  West  of  Pittsburgh- 
Cin  &  Muskingum.  Oct 
July  1  to  Oct  31 

54.496 
227,101 

68,210 
247,562 

25.079 
92,929 

22,523 
83,379 

84.885 
340.531 

95.871 
351.081 

11,051 
51,828 

15,537 
63,301 

11,872 
46.620 

11,391 
45,648 

1,948 
8,785 

1.766 
6,980 

34.503 
133.520 

28,554 
109.630 

Cin  Leban  &  North.  Oct 
July  1  to   Oct  31 

36,223 
131677 

27.775 
107,190 

5,033 
20.045 

3,247 
14.187 

43.554 
161.161 

32.956 
129.638 

4,437 
31,922 

8,152 
31,843 

4,401 
17,821 

2.213 
10,734 

806 
4,442 

699 
3,051 

14.423 
56.626 

9.937 
38.378 

Clev  Akr  &  Colum.  Oct 

July  1  to  Oct  31 

188,748 
6q2.283 

173,815 
608.462 

50.293 
226.502 

43,519 
198.878 

252.272 
976.088 

230.425 
862.111 

47,943 
193,117 

37.140 
136,951 

39.023 
147.527 

48,424 
194.742 

2,453 
12,947 

3,149 
12.039 

79.116 
305.443 

79.679 
261.726 

Grand  Rap  &  Ind..  Oct. 
July  1  to   Oct  31 

275.561 
995.021 

280,719 
958.903 

136,286 
757.325 

126.342 
723.155 

446  106 
1.886.264 

440.026 
1,794.567 

45.648 
238.981 

53.271 
219.496 

72.668 
277.061 

69.696 
267.711 

10.950 
51.381 

12,239 
44.872 

190.549 
774.433 

169.325 
667.495 

Penna  Company...  Oct 
July  1  to   Oct  31 : 

3,857,376 
15.612,766  1 

3,952,079 
14,868.554 

721,495 
3,205.359 

656.576    4.933.070    4.944.045     514.890     539.067     839.418     716.966 
2.864,096  20,202,766  19.011,072  2,424,130  2,285.486  3.157.640  2,731,169 

82.129 
332.216 

66,699 
275.503 

1.643.387 
6.474.094 

1.441.966 
5.289.450 

Pitts  Cin  Ch  &  St  L.Oct 
July  1  to   Oct  31 

2,530,208 
9.651.867 

2,451,168 
8,925,230 

731.670 
3,096,302 

688,363    3,641.967    3.509.559     436.090     440.531      630.583     564.574 
2,823.424  14.213,553  13,120,952  1,919,325  1,827.690  2.486.270  2.167.152 

76.017 
306.913 

66.884 
264.058 

1.294.880 
5.019.980 

1.070.109 
3.981.009 

Vandalia Oct 

July  1  to   Oct  31 

647,699 
2.516.246 

639.379 
2.155.859 

223,736 
898,906 

193,192 
825,606 

962.560 
3.758.282 

919,442 
3,310.456 

86,549 
532.943 

133.815 
482.114 

162.442 
671.072 

142.999 
554,272 

31.128 
113.085 

25.659 
100,496 

374,361 
1,433,476 

297.462 
1,117.752 

Waynesb  &  Wash.  Oct 
July  1  to   Oct  31 

5.103 
20,606 

4.407 
18.024 

9.224 
28.463 

6,610 
25.270 

15.260 
53.158 

11.9D6 
48,016 

3,470 
1,404 

3.1j8 
l.'^.P17 

981 
4.920 

2,735 
5,430 

108 
438 

100 
523 

4,827 
17.376 

4.065 
15.650 

Wheeling  Terminal.  Oct 
July  1  to   Oct  31 

3.510 
14.884 

3,486 
14,776 

1,737 
4,618 

7.546 
16.931 

987 
2.571 

18 
1,380 

5 
22 

4 
30 

1.605 
5.503 

8;006 

Pa  West  &  Ohio  R  Con  Oct 
July  1  to  Oct  31 

347 
1,237 

256 
801 

347 
1.237 

256 
801 

45 
150 

11 
56 

30 
90 

21 
65 

265 
969 

220 
678 

Peoria  &  Eastern Oct 

July  1  to  Octal 

254.014 
953.962 

211.302 
785.589 

■66.363 
273.827 

64.447 
263.851 

342.741 
1,317.  24 

294,366 
1,126,349 

40.612 
179.439 

31.151 
129.866 

49.832 
200.554 

43,206 
164.457 

6.d2"7" 
27.138 

4.9'63' 
21.690 

135.529 
488.952 

98.744 
375.226 

For  index  to  roads  riot  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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NAME  OF  ROAD 

Nez  Perce  &  Idaho. ..Oct 

July  1  to  Oct  31 

Niagara  Juncllon Oct 

July  1  to   Oct  31 

Nittany   Valley Oct 

July  1  to   Oct  31 

Noland  Land  &  Trans.  Oct 

July  1  to   Oct  31 

Norf  &  Ports  Belt  L..  Oct 

July  1  to    Oct  31 

Norfolk  &   Western   -Oct 

July  1  to   Oct  31 

Bid  Stony Oct 

July  1  to   Oct  31 

Norfolk  Southern Oct 

July  1  to    Oct  31 

Nsrth  &  South  Caro.-  Oct 

July  1  to   Oct  31 

Nor  Louisiana  &  Qulf .  Oct 

July  1  to   Oct  31 

North  Shore Oct 

July  1  to   Oct  31 

Northampton  &  Bath_  Oct 

July  I  to   Oct  31 

Northern   Central Oct 

July  1  to   Oct  31 

Northern  Pacific Oct 

July  1  to   Oct  31 

Big  Fork  &  IntFalls  Oct 

July  1  to   Oct  31 

Minnes  &  Internat.  Oct 

July  1  to   Oct  31 

Pt  Townsend  Sou. .  Oct 

July  1  to   Oct  31 

Northwestern  Coal Oct 

July  1  to   Oct  31 

Northwestern  Pacific.  Oct 

July  1  to    Oct  31 

Norwood  &  St  Lawr..  Oct 

July  1  to   Oct  31 

Oak  Or  &  Geo' town..  Oct 

July  1  to    Oct  31 

Ocala  &  Southwest..  Oct 

July  1  to   Oct  31 

OcUla  Southern Sep 

July  1  to   Sep  30 

Ohio  &  Kentucky Sep 

July  1  to   Sep  30 

Ohio  Riv  &  Columbus.  Oct 

July  1  to   Oct  31 

Ohio  Riv  &  Western.  Oct 

July  1  to   Oct  31 

Oklahoma  Central Oct 

July  1  to   Oct  31 

Ontonagon Oct 

July  1  to   Oct  31 

Oregon  &  Eureka Oct 

July  1  to   Oct  31 

Oregon  &  Southeast..  Oct 

July  1  to   Oct  31 

Ouachita  &  North w..  Oct 

July  1  to    Oct  31 

Ouachita   Valley Oct 

July  1  to   Oct  31 

Overton  County Oct 

July  1  to   Oct  31 

Owasco  River Oct 

July  1  to   Oct  31 

Pacific  &  Idaho  Nor..  Oct 

July  1  to   Oct  31 

Payette   Valley Oct 

July  1  to   Oct  31 

Penn  ylvania — Lines  East 
Pennsylvania  RR..  Oct 

July  1  to   Oct  31 

Bait  &  Sparrow  Pt.  Oct 

July  1  to   Oct  31 

Bait  Ches  &  Atlan.  Oct 

July  1  to   Oct  31 

Cornwall  &  Leban.  Oct 

July  1  to   Oct  31 

Cumberland  Valley.  Oct 

July  1  to   Oct  31 

Long  Island Oct 

July  1  to   Oct  31 

Louisville  Bdge  Co.  Oct 

July  1  to   Oct  31 

Maryland  Del  &  Va.  Oct 

July  1  to   Oct  31 

N  V  Phila  &  Norf-.  Oct 

July  1  to   Oct  31 

Northern   Centr««l..  Oct 

July  1  to   Oct  31 

Phila  Bait  &  Wash.  Oct 

July  1  to   Oct  31 

Rosslyn  Connect'g.  Oct 

July  1  to   Oct  31 

Union  RR  of  Bait..  Oct 

July  1  to   Oct  31 

W  Jersey  &  Sea  Sh.  Oct 

July  1  to   Oct  31 

Lines  West  of  Pittsburgh- 
Cin  &  Muskingum.  Oct 

July  1  to   Oct  31 

Cin  Leban  &  North.  Oct 

July  1  to   Oct  31 

Clev  Akr  &  Colum.  Oct 

July  1  to   Oct  31 

Grand  Rap  &  Ind..  Oct 

July  1  to   Oct  31 

Penna  Company Oct 

July  1  to   Oct  31 

Pitts  Cin  Ch  &  St  L.  Oct 

July  1  to   Oct  31 

Vandalia Oct 

July  1  to   Oct  31 

Waynesb  &  Wash.  Oct 

July  1  to   Oct  31 

Wheeling  Terminal.  Oct 

July  1  to   Oct  31 

Pa  West  &  Ohio  R  Con  Oct 

July  1  to   Oct  31 

Peoria  &  Eastern Oct 

July  1  to   Oct  31 


1.975 
8.419 
1.467 
2,429 

571 

2,818 

8,388 

32,661 

1,799.129 

6.729,439 

2,362 

9.871 


TOTAL  EXPENSES 

ind.  General  Exp. 

This  Year  Last  Year 

$  i 

1.594 

1.594 

2.054 

11,113 

660 

3,389 

962 

2,734 

12.120 

45,716 

1.942,996 

7.752,594 

2,283 

11.977 

147.059 

580,050 

5.435 

19.905 

4,091 

13.502 

250 

2.210 

16.979 

59.922 

1,029.434 

3.596,175 

3,740.608 

14,788,723 

3,686 

17,526 

33,863 

147.729 

3,396 
13.027 

2.806 

9.095 
215,947 
843.560 

5.131 
20.761 

2,006 

7,893 

1,253 

5.827 

1.477 

4.393 

5,807 
15.025 

1,964 

7,870 
13.753 
53.591 
16.097 
61,128 
554 

2.692 
11.169 
53.962 

2.208 

9.497 

6.268 
30.341 

4.997 
21.758 

2.159 
15,758 

3.808 
13,568 

8,899 
38,397 

2.203 

6,884 


NET 

FROM  RAILROAD 

This  Year  Last  Year 
S  $ 

2,110         

2,110         

4.023 
13,002 


OUTSIDE  OPERATIONS 
Gross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year 

$  $  $  $ 


TAXES 

Current      Frevious 


3,603 
11.712 

2.229 

7,303 

263 

1,051 

14,166 

49.825 

799.104 

3.225,221 

4.120.523 

15,595.191 

4.306 

13.953 

37.953 
142.729 

2,102 

12.736 

1.848 

6,934 

194.764 

786.669 

3,173 

10.831 

3.356 

12,348 


1.466 

-71 

649 

3,698 

17.544 

1,357.516 

4.838.780 

—550 

—3.834 

100,974 

359.989 

6.778 

19.150 

-2,196 

—5.169 

—250 

—2,210 

4,796 

24,415 

144,817 

774,093 

2,628.270 


3.074 

12.264 

1.382 

1.127 

204 

706 

6.474 

21.681 

1,246,225 

4.823.565 

-1.159 

—5,988 


3.813 

15.203 

1,101 

927 

-252 

—1.014 

5,667 

31.394 

439.449 

1,104.602 

3.672,549 


10.703.233  13.396.176 


9.630.900 

38.077,564 

5.984 

28.812 

14.307 

77,333 

22,864 
91.212 

158,663 
629.620 

667.112 

2,654,427 

9.176 

32.714 

9.902 

48.062 

212,039 

850,777 

1.029,434 

3.596.175 

1,259,788 

5.067,693 

1,700 

7.803 

15.046 

72,110 

421.228 

1.739,126 

60.888 
246.621 

24.4'19 

112.117 

171.618 

674.504 

343,095 

1,401.456 

3.164,826 

12.724,398 

2,500,152 

9,994,117 

673,832 

2,829.063 

9.567 

37.852 

4,394 

12,958 

340 

1.210 

237.382 

918.712 


523 

898 

5.044 

14.227 

2,533 

9.052 

11.960 

51,843 

17.273 

56,252 

860 
3.227 

12.133 
51.693 

2.428 
12.757 

6,970 
25.504 

6.040 
29.576 

1.581 

6,850 

3.053 
13,186 

7.410 
37.214 

893 

4.744 

9.254.281 

34.999.114 

1,507 

20.592 

11,829 
65,022 

24.505 

90.301 

134,202 

527,481 

560.065 

2,255.500 

8.299 

29.239 

9,240 

46,875 

184,617 

725,826 

799.104 

3.225,221 

1.132,754 

4.399.804 

1.751 

6.582 

25.359 

87.738 

360,086 

1.491,031 

58.562 

230,892 

21,298 

84.994 

171.706 

620240 

318,625 

1.253.798 

2,8if.299 

10,861.958 

2,198,880 

8.467.172 

618.122 

2,329.318 

10.213 

36.123 

9.587 

26,731 

256 

801 

182.355 

711,664 


3.040 

10,010 

33,295 

105.694 

759 

5.291 

1,312 

3,146 

95.104 

541.411 

4,923 

21,455 

-1,963 

—7,741 

431 

3,848 

1,135 

3.301 

4.556 

12.887 

91 

—1,058 

2,993 

18.596 

16.923 

20.231 

430 

—647 

13.891 

40.323 

1,110 

7.908 

6,282 

32,633 

973 

2,482 

1.566 

-983 

-283 

—1,226 

10,595 

44,242 

3.902 

7.575 

4.606.190 

17.172.538 

7.266 

21.592 

5.962 

56,938 

5.566 

40.468 

136.607 

485.452 

224,735 

1,386,502 

18.064 

71.884 

1,192 

16.613 

70,084 

385,443 

144.817 

774,093 

393,385 

1,764,423 

—262 

—2.490 

122,402 

477,789 

30,374 

1,074,138 

23.997 

93.909 

19.105 

49.044 

80.653 

301,584 

103,010 

484,808 

1  768.243 

7,478,368 

1,141.815 

4,219,436 

288.728 

929.218 

5,692 

15,306 

—883 

1,925 

6 

26 
105.358 
398,611 


8.634 
34.840 


45 
15.034 


8,623 
34.244 


-849 
-3,208 


—307 
4,490 


—3.461 
-7,704 


1,566 
5,301 

180.449 
784.175 


1,663 
5,365 

205.473 
977.910 


3,362 

50.598 
225.913 


2,412 

11.564 

24.971 

83.317 

2.021 

4.123 

1,267 

1,097 

105.703 

506.168 

3.649 

11,052 

3,384 
2,276 


3,308 
13,304 


830 
5,130 


3.308 
13.233 


-873 
-3.286 


—147 
1,530 


1,354 
4.227 

45,363 
323.132 


—971 
-3.806 


2.146 

4.521 

2.105 

6.614 

—573 

-2,008 

4.767 

22.046 

8.594 

12.891 

-200 

1,212 

8.016 
26.092 

597 
—2,240 

5,018 
21.485 

—3.387 
—15.552 

1,689 
6,135 
320 
—461 
8.888 
24.883 
1.420 
2,485 

5.172.773 

18.723.340 

9.180 

13.302 

6.739 

58,641 

15,069 

63.010 

128,988 

455,669 

252,500 

1.496.875 

18.797 

66.663 

1.520 

14.873 

90,004 

433,466 

439.449 
1.104.602 

424.203 

1.751,517 

659 

1,018 

104.354 

387.937 

44,741 

1,009,283 

37,309 

120.189 

11,658 

44,644 

58,718 

241,871 

121,400 

540,768 

2.106.746 

8,149,114 

1.310,679 

4.653,780 

301.320 

981.137 

1,692 

11,892 

—6.101 

—11,954 


524.511 
2.072.875 


532.312 
2.079.912 


—5.556 
—45,747 

-66,077 
-267,278 


—15 
—15 

-60,912 
-299,592 


73,031 
355,966 


77,482 
337.333 


1,068 
4,952 

153,217 
785,367 


1,467 
5,692 

169,755 
811,684 


9,859 
81.358 


357 
1.312 

66.863 
375.214 


61,077 
316,647 


58,090 
285.183 


-1,845 
47.071 


1.566 
5,301 


1,663 
5,365 


3.362 


14.567 
58.365 


14.288   -4.790 
46.874  —30,810 


19.193 
96.672 


602 

2,404 

82,239 

414.774 


5.304 
57,408 


1,354 
4.227 


4,253 
13,189 


577 
13.067 

60.429 

235,077 

886 

2,950 


122 

12,448 

54.781 

209,761 

735 

2,514 


82 

-85 

—3.457 

—17,218 

—610 

-3.178 


-1,665 
-720 

—530 
-5,864 

—687 
-3,272 


112,010 
414,684 


Year 
$ 

100 

100 

356 

1,424 

15 

60 

29 

116 

457 

1.657 

93.000 

372,000 

118 

472 

6,100 

24,400 

90 

376 

46 

186 

10 

40 

381 

1.091 

31.231 

124,927 

350,288 

1.210.827 

267 

1.096 

2.681 

10.084 

600 

2,400 

91 

366 

10.500 

42.000 

125 

500 

63 

252 


Year 
$ 


318 
1,272 

15 

60 

22 

91 

263 

1,013 

84.000 

336.000 

105 

420 


66 

267 

37 

150 

20 

80 

236 

946 

31,231 

124.927 

296.137 

1.101.672 

268 
1.020 
2,517 
9,041 

600 

2,400 

93 

392 

10.581 

42.324 

84 

338 

61 

245 


128 

384 

137 

411 

89 

358 

872 

3.684 

1.793 

6.920 

2 

500 
2.000 

69 
278 
123 
492 

75 
300 
100 
400 

69 

278 

500 

2.000 

17 

71 

417.679 

1.670.716 

300 

1.200 

1.873 

7.495 

1.178 

4.868 

5.993 

22.875 

43.570 

174.281 

6.200 

24.800 

443 

1.772 

7.450 

29,200 

31,231 

124,927 

48.986 

195,627 

72 

291 

5,001 

20,007 

22,772 

91,091 

3.740 

14,440 

1,300 

5,200 

11,000 

29.000 

23,737 

97,982 

171,263 

665.187 

144.373 

528.892 

28,756 

112,030 

278 

1,168 

1,020 

3,930 

6 

26 

10,000 

40,000 


32 

97 

137 

411 

89 

358 

393 

1.642 

2,319 
9,596 

i 

500 

2000 

47 

188 

124 

496 

100 

400 

100 

400 

70 

278 

607 

1,957 

100 

400 

417.679 

1,670,716 

200 

737 

1,873 

7-495 

1.116 

4.433 

4,083 

16,334 

43.570 

174.281 

5.850 

20.850 

443 

1.772 

6,250 

25,000 

31,231 

124,927 

48.906 

195.627 

72 

291 

5.001 

20.007 

22.772 

91,091 

3.000 

12.40  ( 

1,250 

5,000 

5,000 

20,000 

20.837 

84.235 

141.400 

573.110 

105.712 

437.227 

24.086 

95,501 

160 

700 

610 

2,440 

5 

20 

8,800 

35,200 


FINAL 

Curreru 

Year 

$ 

2.010 

2.010 

3,667 

11,578 

793 

1,406 

—100 

532 

3,240 

15,886 

1.263,666 

4,463.571 

—668 

—4.306 

94.566 

340,080 

6.688 

18.753 

—2.243 

—5.355 

—240 

—2.250 

4,415 

23,324 

114.474 

652,528 

2.328.580 

9.718.320 

2,772 

8.913 

30,614 

95,610 

159 

2.891 

347 

-506 

84.604 

499.411 

4,651 

22.485 

—2.026 

—7,993 

431 

3.845 

1.007 

2,916 

4.419 

12,476 

1 

—1,416 

2.121 

14.912 

15.129 

13.310 

429 

—€49 

13.391 

38.323 

1.041 

7,630 

6,158 

32.141 

8S8 

2.182 

1,466 
-1.383 

—353 

—1.504 

10.095 

42,242 

—1,671 
—38,244 

4.122.433 
15,234.542 

6.966 
20.392 

13.947 

130.800 

4.:-87 

35.6C0 

130.972 

463,869 

248.028 

1.587.436 

12.454 

47.084 
—1.095 

61.912 

62,634 
356,243 
114,474 
652,528 
344.478 
1.568.795 

—335 
—2.782 

117.400 
457.782 

2.811 
952.236 

20,257 

79.469 

17.805 

43.844 

69.653 

272.584 

79,355 

386,739 

1.593.522 

6.795.962 

996,831 

3.687.365 

259.972 

817.188 

5,413 

14,138 

—1.903 

—2,004 


NET 

Frevious 

Year 

$ 


MILES 

end  of  Month 
This  Last 
Year     Year 


2,756 

10,992 

1,367 

1,067 

181 

615 

6,210 

20,667 

1,158.763 

4.479.860 

—1.264 

-6408 


13 
4 
6 
3 

13 


1.951    1.941 
38        16 


3.746 

14.935 

1.064 

777 

—272 

—1.094 

5,430 

30,447 

409.572 

983,902 

3.421.775 

12.617.637 

2.143 

10.543 

22.454 

74.275 

1,421 

1,723 

201 

—3.101 

95.122 

463.844 

3.564 

10.113 

3.322 

2,030 


602 

55 

14 

4 

7 

470 


23 

14 

4 

7 

466 


5.815    5.692 
33       33 


95,353 
358,611 


For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 


2.114 
4.424 
1.968 
6.203 

-€63 
—2.366 

4.374 

20.403 

6,274 

3.294 

—200 

1.210 

7.516 

24.092 

550 

—2.429 

4.894 
20.988 

—3.487 
—15.952 

1.589 
5.735 
250 
-740 
8.281 
22,926 
1.310 
2,070 

4.694,182 

16,753.030 

8.980 

12.565 

24,058 

147,817 

13,&52 

58.577 

125,507 

441,740 

291,169 

1,737.369 

12.947 

45,813 

6  381 

70,509 

83.754 

408.466 

409.572 

983,902 

375.296 

1.555.890 

586 

726 

99.352 

367,930 

26.221 

931.381 

34.309 

107.789 

10.408 

39,644 

53,718 

221.871 

98,897 

455,812 

1.964.816 

7.570.140 

1.204.279 

4.213,281 

277,234 

885.636 

1.532 

11,195 

—6,711 

—14,394 

—5 

—20 

103,210 

379.484 


177 

41 

8 

376 

19 

26 

6 

15 

25 

24 

111 

131 

^  15 

30 

20 

I  46 

28 

17 

2 

76 

30 


177 

41 

8 

374 
19 
26 

15 

25 

24 

111 

129 

7 

3t 
21 
44 
28 
17 
2 
76 
13 


3,970    4,017 
4  4 


87 

26 
162 


•7 

26 

1(2 


389     391 
2         2 


83 
112 
470 
716 
3 
9 
353 

148 

45 

212 

587 

1,415 

1,468 

827 

28 

9 

0.75 

351 


•3 

112 

466 
716 

3 
9 

355 

141 

45 

211 

591 

1.415 

1.468 

827 

2t 

9 

0.75 

361 


2^  RAILWAY  EARNINGS  [Vol.  lxxxxi 


FREIGHT  &  PASSENGER  EARNINGS      TOTAL  EARNINGS 

MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORTATN  EXP'S 

FREIGHT 

PASSENGER 

inel.  Other  Revenue      Way  &  Structure 

Eauipment 

TRAFFIC          TRAN.^PORTAT-N 

NAME  OF  ROAr 

This  Year 

Last  Year  '. 

This  Year  . 

Last  Year  ! 

This  Year 

Last  Year  ThisYcar  LastYear  ThisYear  LastYear  ThisY'r  LastY'r  This  Year  Last  Year 

S 

$ 

S 

S 

S 

S 

S 

S 

S 

S 

S 

S 

S 

S 

Peoria  &  Pekin  Union.  Sep 

5.663 

3.433 

2,574 

1.770 

80.492 

65.970 

7.495 

11.081 

7,813 

6-471 

1 

7 

38.4fi0 

27.852 

July  1  to  Sep  30 

16,683 

10,694 

7,054 

5,292 

235.954 

194,522 

33.793 

29.645 

24,370 

20,638 

3 

7 

106.617 

79.072 

Peoria  Ry  Term  Co      Sep 

4,877 

2,257 

6,052 

6,384 

17.872 

12,855 

1-162 

1.594 

1,384 

1,645 

30 

50 

11.257 

6.828 

July  1  to  Sep  30 

13,505 

5,006 

19.048 

19,550 

51.520 

35,847 

4.448 

5.298 

5.510 

5,319 

132 

146 

32.244 

20.916 

Pere  Marquette Oct 

1.009,747 

1.107,794 

332.040 

298.752 

1,453,527 

1,509,464 

207,013 

205.279 

225,065 

174,112 

37.826 

29.597 

614.702 

528.583 

July  1  '.o  Oct  31 

3,603,751 

3.605.683 

1,664.251 

1.541.820 

5,716,375 

5,549,901 

722.172 

774.842 

817,579 

709.712 

168.975 

135.539 

2.339.208 

1.985.051 

Perla   Northern- Oct 

1,072 

1.499 

1,072 

1,499 

121 

641 

99 

198 

1.144 

348 

July  1  to   Oct  31 

9,168 

5.903 

9,168 

5,903 

572 

1.800 

607 

275 

2.148 

1.372 

Phila  Bait  &  Wash..  Oct 

82C.426 

81.491 

674.779 

601.097 

1.653.173 

1,556.957 

281.563 

224.275 

254.479 

278-132 

29.393 

25,088 

660,129 

576.-308 

July  1  to   Oct  31 

3.547.507 

3,162.364 

2,679.722 

2,435.947 

6.832,117 

6.151.322  1,068.132 

908.665  1,062.480  1.037.417 

119.213 

94-532 

2,676 -Ff  8 

2,231.191 

Phila  Bell  Line Oct 

826 

169 

215 

202 

1,272 

1.172 

July  1  to   Oct  31 

3.914 

299 

1.045 

1.795 

10 

10 

5,302 

4.571 

Pickens Oct 

827 

841 

661 

542 

1,575 

1,461 

243 

322 

20 

74 

20 

459 

445 

July  1  to   Oct  31 

2,654 

2,782 

2.305 

2.239 

5,250 

5,327 

1,713 

1.403 

160 

331 

144 

1,828 

1.976 

Piney  Riv  &  Pt Creek.  Oct 

1.660 

2.079 

552 

414 

2,363 

2,627 

191 

274 

188 

151 

44f; 

803 

July  1  to   Oct  31 

6.886 

8.620 

2.162 

1.879 

9.969 

11.025 

762 

1.254 

3-741 

806 

2.216 

2.501 

Pittsb  &  Lake  Erie..  Oct 

1,451.513 

1,432.084 

143,745 

128,802 

1,634.951 

1,601,088 

207.205 

143.098 

150.756 

56,276 

10,994 

13,956 

337,383 

306.009 

July  1  to   Oct  31 

5,517.572 

5,362,356 

622,886 

543,730 

6.305.259 

6,053.791 

746.824 

555.771 

547.667 

430,930 

55,836 

57,995 

1,343,  75 

1.143.709 

Pittsb  &  Moon  Run       Oct 

11809 

9,206 

89 

86 

11,928 

9,321 

2,358 

1.706 

124 

685 

50 

50 

1,034 

872 

July  1  to    Oct  31 

44,246 

37,902 

431 

366 

44,807 

38,378 

8,821 

5.946 

569 

1,729 

200 

200 

4,00: 

3.476 

Pitts  AlleR  &  McK  R.  Oct 

12,448 

9,094 

14.366 

9.494 

1,073 

545 

1,418 

657 

8.705 

4.339 

July  1  to   Oct  31 

48,144 

16,374 

55.737 

19.382 

7,720 

1.768 

6,380 

2,533 

35.921 

13  992 

Pitts  Char  &  Yough..  Oct 

30.469 

33,276 

631 

503 

32,480 

35.638 

4,915 

1,888 

2,060 

924 

222 

176 

10.640 

8.246 

July  1  to   Oct  31 

122,893 

115,717 

3,160 

2,150 

132,786 

123.491 

23,161 

13,513 

9,456 

10,131 

948 

734 

41,088 

29.792 

Pitts  Gin  Chic  &  St  L.  Oct 

2.530-208 

2.451.168 

731.670 

688.363 

3.641,967 

3.509-559 

436.09T 

440-S?l 

6''1-''i83 

564.574 

7R-017 

66.884 

1.294.8'^,0 

1-070-109 

July  1  to   Oct  31 

9.651.867 

8.925,230 

3.096.302 

2.823.424 

14.213.553 

13.120.952  : 

1.91 9.. "^25  : 

1.827-690  2,'18fi-?7n  2.]P7.]'^2 

306-913 

264.058 

5-019,cro 

3.981.009 

Pitts  Shaw  &  North   .  Oct 

116,144 

96,835 

8,233 

8,475 

126,472 

107.373 

15.786 

15,445 

32,669 

24,701 

1.086 

1,089 

44.854 

32.304 

July  1  to   Oct  31 

437,810 

332,282 

41.404 

42,750 

486.655 

381.911 

93.779 

56.872 

120,091 

103,612 

5.499 

4,472 

164,591 

116.782 

PoMock  &  AngVal  Tr.  Oct 

2.235 

2.736 

2.285 

2,786 

295 

809 

367 

405 

978 

800 

July  1  to   Oct  31 

11.105 

11.993 

11.305 

12.193 

2,018 

2.885 

2.930 

1,265 

3,833 

3.826 

Port  Huron  Southern.  Oct 

1.524 

818 

171 

141 

74 

49 

730 

426 

July  1  to   Oct  31 

5.587 

3.280 

562 

527 

270 

271 

2,635 

1.904 

Portland  &  Sou  East.  Oct 

1.245 

48 

1.303 

446 

113 

95 

2<'7 

July  1  to   Oct  31 

7.472 

211 

7.684 

3-515 



303 

381 

1.927 

Poteau  Valley Oct 

554 

807 

57 

52 

612 

860 

99 

220 

87 

68 

1 

3'9 

515 

July  1  to   Oct  31 

554 

2.442 

64 

175 

622 

2.618 

335 

3,440 

1-087 

643 

3 

22 

427 

1-617 

Prescoft  &   North  w.  .  Sep 

5,135 

3,900 

514 

523 

6.129 

4.550 

1,627 

2,201 

329 

2,297 

278 

153 

3.775 

2.764 

July  1  to  Sep  30 

21.347 

22,759 

1.641 

1,559 

24.029 

24.696 

5,016 

5,306 

1.967 

3.484 

485 

424 

10.627 

7,291 

Qjannah  Acme  &  Pac.  Oct 

15,722 

9.805 

1,729 

104 

19,313 

10.683 

1,791 

172 

854 

484 

3,581 

2.443 

July  1  to   Oct  31 

52,360 

47.753 

7.102 

247 

64,698 

50.741 

7-456 

686 

3.188 

1,715 

13.086 

8-308 

Rahway  Valley Oct 

2,730 

2,676 

310 

434 

3,142 

3,258 

328 

331 

358 

393 

193 

23 

1.378 

1.443 

July  1  to   Oct  31 

9,367 

9.036 

1.535 

1,823 

11,277 

11,405 

2,001 

1,568 

1.548 

1,136 

253 

235 

5.955 

5.369 

Raleieh  &  Charleston.  Sep 

5.674 

6.291 

1.153 

1.269 

6.990 

7.7^3 

1.651 

1.312 

487 

579 

113 

62 

?..  " 

1.8P5 

July  1  to   Sen  30 

14.508 

13.849 

3.747 

3.774 

18.318 

18.229 

:^-Sfi7 

4.^fii 

1.4RT 

1.545 

275 

1P4 

S.0"1 

5.127 

Raleigh  &  Southporf.  Oct 

9,058 

9.425 

5.705 

4,277 

15  332 

14,265 

2,604 

1,977 

1.483 

1,007 

418 

370 

4.175 

3.293 

July  1  to   Oct  31 

31.846 

32.917 

17.860 

13.320 

52.148 

48.535 

9,772 

8,266 

5.742 

4.756 

1.826 

1,532 

16.176 

13.178 

Rap  City  Bl  Hills  &  W  Oct 

3.113 

2.773 

1.523 

1.563 

5.723 

5.152 

573 

1.680 

621 

432 

115 

172 

2,248 

1,520 

July  1  to   Oct  31 

10.457 

8,781 

8.132 

6.358 

20.632 

17,298 

2,706 

3.746 

3.634 

1.216 

633 

529 

7.745 

6,936 

Rarilan   River.. Oct 

18.422 

16.552 

734 

479 

20,241 

18,129 

4,211 

1,282 

1,368 

1.545 

248 

315 

5.539 

5.025 

July  1  to   Oct  31 

72.306 

62,593 

2,645 

1.715 

79.781 

68,487 

12,450 

10,706 

5.651 

6,185 

1,363 

957 

19.691 

17.650 

Reading  Company — 

Atlantic  City Oct 

64.961 

70.742 

61,555 

48.535 

135048 

126.049 

3'^.6«4 

.35.916 

9-296 

15.'^<'7 

3.1fi5 

2.0'<7 

71 .091 

58,053 

July  1  to   Oct  31 

272.669 

260.036 

670,134 

588.995 

985.754 

884.888 

100-160 

1C0.314 

41,809 

59.359 

15,628 

13.181 

407.423 

357,741 

Catasau  &  Foglesv.  Oct 

23.764 

27.066 

166 

127 

24.105 

27.274 

1.329 

1.529 

72 

46 

8 

4 

4.819 

4,155 

July  1  to   Oct  31 

94.247 

99.623 

744 

681 

96.113 

100.459 

7-928 

4.412 

945 

233 

39 

20 

18.328 

14.342 

Central  RR  of  N  J..  Oct 

1.606.776 

1,691,951 

396,762 

380.568 

2.111,745 

2.182.238 

230,754 

173.856 

321,925 

323.826 

31,101 

42,927 

580,898 

548,569 

July  1  to   Oct  31 

5-828.143 

5,551,999 

1.823.745 

172.545 

8.058.460 

7.689-641 

923,803 

728,352  1,275,517  1,275,459 

131,673 

126.758 

2,327,155 

2,027.378 

Chester  &  Del  Riv.  Oct 

16.046 

14.241 

18.319 

16.179 

960 

1,196 

177 

3 

11 

5.769 

4.869 

July  1  to   Oct  31 

57.439 

49.485 

68.349 

56.400 

6.600 

4.583 

195 

239 

13 

23 

23,532 

17.052 

Oettysb  &  Harrisb.  Oct 

15.274 

15.153 

7.848 

4.940 

23.717 

21.034 

3.763 

1.998 

214 

1.098 

201 

206 

9.716 

7.612 

July  1  to   Oct  31 

58.214 

54.000 

26.405 

18.932 

96.995 

76.493 

21.494 

19.666 

1.293 

7.173 

719 

613 

39.734 

29,276 

Middlet'n  &  Humm.  Oct 

1.765 

1.072 

134 

139 

1.933 

1.061 

896 

412 

15 

838 

695 

July  1  to    Oct  31 

7.252 

3.601 

1.270 

1.533 

8.501 

5.027 

1.769 

1.171 

698 

1 

1 

3.530 

2,860 

Northeast  Penn  . . .  Oct 

4.025 

4,666 

3,024 

3.186 

6.876 

10.243 

2.076 

2.472 

221 

4 

4 

5.797 

4,812 

July  1  to   Oct  31 

17.176 

17,086 

32.062 

33.465 

58.844 

60.205 

13.631 

10.937 

228 

1.769 

54 

26,104 

20.657 

Perkiomen    Oct 

53.532 

35,638 

6.416 

6.535 

61 .896 
245.264 

43-991 

5.065 

2.579 

108 

108 

14 

53 

15,540 

12.318 

July  1  to   Oct  31 

204.636 

144.418 

33.491 

33.452 

184.720 

14.616 

13-054 

1.306 

1.167 

122 

156 

60,453 

46.629 

Phila  &Ches  Vail   -  Oct 

5.956 

6.191 

874 

879 

7.347 

7.537 

970 

1.645 

10 

3 

2.553 

3.010 

July  1  to   Oct  31 

24.202 

23.254 

3,656 

3.619 

30.387 

29.182 

5.405 

6.763 

27 

3 

18 

12 

10,539 

10.376 

PhiU  &  Read  Ry  .  Oct 

3.088.277 

3.257.798 

616.800 

581.985 

3.898.791 

4.noo.ll8 

361.262 

280.803 

753-291 

831.900 

40-403 

40.279 

1  206  558 

1  090.688 

July  1  to   Oct  31 

11.258.617  11.101,547 

2.556.573 

2,430.178 

14.484.693  14.119.793  1.489-022  1.162.384  : 

2.638,962  3-070,330 

181-772 

159.268 

4.523.015 

3.987.780 

Phila  Newt  &  N  V.  Oct 

4,307 

3.955 

7.037 

6,827 

12.998 

12,397 

l.r22 

3.924 

6 

5 

7,821 

5.823 

July  1  to   Oct  31 

15.539 

15,604 

26.660 

27.039 

49.163 

49.193 

7.252 

12.139 

310 

13 

28 

24 

30,334 

22.333 

Pickering  Valley...  Oct 

667 

683 

710 

741 

2.409 

2.67? 

640 

69 

1,207 

1.036 

July  1  to   Oct  31 

2.552 

2.865 

3.201 

3.340 

10.580 

11.277 

6.798 

1,557 

141 

3 

3 

4,472 

4,505 

Port  Reading Oct 

110.809 

102.756 

111.110 

104.3r!7 

5.815 

7-133 

53 

1 

30 

27 

26-045 

22.475 

July  1  to   Oct  31 

349.925 

320.459 

363.654 

323.767 

27.215 

30.042 

60 

391 

127 

108 

86,788 

77,338 

Reading  &  Colum. .  Oct 

19.814 

22.375 

7,870 

8.201 

29.642 

,33,368 

6.503 

3-499 

354 

625 

82 

93 

16,027 

13,842 

July  1  to   Oct  31 

74.468 

76.907 

40,217 

40,498 

123.109 

127,037 

23.739 

19.603 

2.166 

2.418 

336 

375 

57,352 

50,114 

Rupert  &  Bloomsb.  Oct 

1.719 

1.797 

294 

456 

2.188 

2.303 

487 

549 

1 

88S 

903 

July  1  to   Oct  31 

7.415 

6.657 

538 

758 

8.451 

7.550 

1.734 

869 

1 

4 

3.4% 

3,381 

Stony  Creek Oct 

6.206 

7.134 

333 

367 

6.868 

7.734 

3.105 

1.241 

2 

2 

2.294 

2.113 

July  1  to   Oct  31 

27.841 

25.917 

1.300 

1.663 

30.340 

28,299 

8.610 

6,211 

... 

13 

14 

9,446 

8,257 

Tamaq  Hazle  &  No.  Oct 

1,693 

1.655 

1.693 

1.655 

15 

(■'■36 

1 

514 

533 

July  1  to   Oct  31 

7,488 

7.259 

7.488 

7.259 

402 

462 

4 

3 

2.2'^2 

2  364 

Williams   Valley...  Oct 

1,112 

1.986 

986 

1.047 

2.288 

3.271 

446 

439 

64 

65 

30 

6 

1,187 

1.120 

July  1  to  Oct  31 

4,834 

6.819 

4.426 

4.681 

10.125 

12.461 

2.626 

3,145 

227 

113 

33 

9 

4.477 

4.115 

Red  River  &  Qulf Oct 

1.185 

3.186 

123 

118 

1.458 

4.681 

313 

633 

31 

64 

394 

324 

July  1  to   Oct  31 

7.837 

11.630 

491 

437 

9.673 

18.845 

1,326 

1.976 

246 

682 

1,376 

1.312 

Red  Rlv  &  RockyMt.  Oct 

1.233 

801 

1.233 

801 

261 

4;5 

170 

291 

802 

626 

July  1  to  Oct  31 

4.848 

2.999 

4.848 

2,999 

2.291 

2.226 

781 

581 

3.865 

1.960 

Register   &    Qlenville.Sep 

2,328 

3,358 

1.151 

665 

3.747 

4,390 

549 

409 

221 

636 

913 

1.020 

July  1  to  Sep  30 

6.775 

8.334 

3.656 

2.89'0 

11.294 

12.486 

1.887 

3.083 

681 

1.394 

49 

3.120 

2.688 

Reynoldsv  &  Falls  Cr.  Oct 

8,688 

8,643 

8.798 

8,679 

1.666 

1.337 

1,021 

505 

37 

39 

2,230 

2.207 

July  1  to   Oct  31 

32.279 

29,936 

32.772 

30.107 

6.765 

5,962 

3,350 

2.476 

153 

157 

8,606 

8.029 

Rich  Fredcr  &  Potom.  Oct 

83,874 

91,950 

71.642 

60.011 

178.318 

169.694 

24.333 

30,487 

22,381 

20.211 

2,685 

2.217 

59,319 

53.220 

July  1  to   Oct  31 

381.034 

364,014 

258,872 

213,608 

728,389 

651.228 

120.413 

125,001 

89.552 

78.718 

11,845 

9.811 

247,712 

211.555 

Washington  South.  Oct 

31.315 

32,526 

35.697 

28,606 

87,053 

79,487 

11.271 

7,993 

8.178 

11.616 

1.117 

985 

29,305 

28.007 

July  1  to   Oct  31 

132,984 

130.813 

135.413 

107,555 

352.360 

311,254 

39.516 

31.563 

28.261 

36.515 

5,043 

4.096 

123,102 

108.057 

RioQrande  RR(ofTex)  Oct 

471 

387 

318 

230 

930 

858 

175 

201 

177 

273 

380 

326 

July  I  to    Oct  31 

1.604 

1,668 

1.406 

1.602 

3.481 

3.967 

1,237 

801 

2.043 

745 

'31 

48 

1,778 

1,252 

Rio  Or  &  Eagle  Pass.  Oct 

7.004 

8.772 

569 

585 

7,711 

9.497 

1,425 

2,095 

2,133 

4.856 

1,169 

918 

July  1  to   Oct  31 

28.090 

32.346 

2.446 

2.342 

31,126 

35.241 

6,579 

9,635 

5,848 

11.649 

4,396 

4,059 

Roanoke   River Oct 

880 

699 

69 

78 

987 

815 

52 

84 

160 

10 

345 

267 

July  1  to   Oct  31 

3.553 

1.935 

348 

362 

4.063 

2,449 

263 

342 

242 

16 

1,197 

1,082 

Roaring  Fork Oct 

196 

86 

33 

16 

391 

330 

86 

7 

134 

139 

365 

224 

July  1  to   Oct  31 

1.211 

134 

158 

43 

2.008 

858 

247 

161 

428 

596 

1,651 

1.278 

Rock  Island — 

Chic  R  I  &  El  Paso.  Oct 

44.879 

44.275 

20.635 

23.431 

72.439 

72,965 

9,102 

Cr2.444 

10.592 

8.180 

1,083 

562 

23,629 

17,181 

July  1  to   Oct  31 

161.356 

176.335 

82.604 

83.063 

271.499 

280,343 

36,172 

20.330 

42.679 

42.583 

4,926 

2.353 

85,771 

68,134 

Chic  R  I  &  Qulf...  Oct 

175.377 

207.927 

65.801 

66.574 

256.849 

287.838 

34.369 

41.285 

20.823 

19.258 

8-817 

6.207 

94.375 

98,082 

July  1  to   Oct  31 

621.707 

728.549 

249.917 

261.015 

934-983 

1.042.028 

169.998 

159.837 

69-639 

71.310 

35.192 

23.979 

343. '38 

,360.266 

Chic  R  1  &  Pacific   .  Oct 

4.212.533 

4.014,316 

1.746.156 

1.709,180 

6,293,493 

6.049.357 

960.196 

930,236 

856,828 

656.126 

161,951 

129.991 

2.203,540 

1,963,579 

July  1  to   Oct  31 

14.416,150  13.969.648 

7.339.804 

7.225,190  23,076,176  22,454.698  3.833,354  3,626,828  3,150,101  2,600,411 

630,778 

485.002 

8,175,242 

7,384,068 

Morris  Terminal...  Oct 

281 

599 

Cr22 

215 

16 

27 

351 

355 

July  1  to   Oct  31 

1.283 

1.906 

318 

651 

51 

54 

1,340 

1,396 

Total  Company   .  Oct 

4.432.789 

4,266.518 

1.832.592 

1,799.185 

6.623,062 

6,410.759  1,003,645 

969.292 

838,259 

633.591 

171.851 

135  760' 

2.321,895 

2,079197 

July  1  to   Oct  31.. 

15.199.213  14.874.532 

7.672,325 

7,566,268  24,283.941  23,778.975  4.039,842  4,807,646  3,262.470  2.714.358 

690.896 

511.334 

8,505,591 

7.813.864 

Rock  Island  South...  Oct 

695 

877 

6,161 

6,954 

6,944 

7,993 

180 

350 

234 

244 

243 

114 

1,954 

1.658 

July  1  to   Oct  31 

2.255 

3.699 

25,328 

31,529 

27,904 

36.046 

1,117 

1,839 

820 

880 

519 

528 

7,761 

6.511 

Rockdale   Railroad...  Oct 

26 

88 

26 

88 

1 

4 

69 

77 

July  I  to   Oct  31 

840 

481 

840 

481 

7 

2i 

2 

4 

334 

324 

Rockport  Lang  &  N..Oct 

780 

922 

429 

358 

1.322 

1.309 

534 

227 

48 

19 

342 

338 

July  1  to  Oct  31 

2.184 

2,879 

1.065 

1,302 

3.641 

4.520 

1.254 

688 

82 

214 



1.203 

1.280 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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NAME  OF  ROAD 

Peoria  &  Pekin  Union.  Sep 

July  I  to  Sep  30 

Peoria  Ry  Term  Co   .  Sep 

July  1  to   Sep  30 

Pere  MarqueUe Oct 

July  1  to   Oct  31 

Peria   Northern Oct 

July  1  to   Oct  31 

Phila  Balf  &  Wash    .  Oct 

July  1  to   Oct  31 

Phila  Belt  Line Oct 

July  1  to   Oct  31 

Pickens Oct 

July  1  to   Oct  31 

Pinev  Riv  &  Pt  Creek.  Oct 

July  1  to   Oct  31 

Pittsb  &   Lake  Erie      Oct 

July  1  to    0(a  31 

Pittsb  &  Moon  Run   .  Oct 

July  1  to   Oct  31 

Pitts  Alleg  &  iHcK  R    Oct 

July  1  to   Oct  31 

Pitts  Char  &  Vough    .  Oct 

July  1  to    Oct  31 

Pitts  Cin  Chic  &  St  L.  Oct 

July  1  to   Oct  31 

Pitts  Shaw  &  North    .  Oct 

July  1  to    Oct  31 

Pollock  &  AngVal  Tr.  Oct 

July  1  to    Oct  31 

Port  Huron  Southern,  Oct 

July  1  to    Oct  31 

Portland  &  Sou  East.  Oct 

July  1  to   Oct  31 

Poteau  Valley... Oct 

July  1  t)    Oct  31 

Prescott  &   Norfhw      Sep 

July  1  to   Sep  30  ... 
Quannah  Acme  &  Pac.  Oct 

July  1  to    Oct  31 

Rahwav  Valley. Oct 

July  1  to   Oct  31 

Raleigh  &  Charleston.  Sep 

July  1  to   Sep  30 

Raleigh  &  Southport.  Oct 

July  1  to    Oct  31 

Rap  City  Bl  Hills  &  W  Oct 

July  1  to   Oct  31 

Raritan  River Oct 

July  1  to   Oct  31 

Reading  Company — 
Atlantic  City Oct 

July  1  to   Oct  31 

Catasau  &  Fogies  v.  Oct 

July  1  to   Oct  31 

Central  RRof  N  J..  Oct 

July  1  to    Oct  31 

Chester  &  Del  Riv.  Oct 

July  1  to    Oct  31 

Qettysb  &  Harrisb.  Oct 

July  1  to   Oct  31 

Middlet'n  &  Humm.  Oct 

July  1  to    Oct  31 

Northeast  Penn Oct 

July  1  to   Oct  31 

Perkiomen   _  Oct 

July  1  to   Oct  31 

Phila  &  Ches  Vail . .  Oct 

July  1  to   Oct  31 

Phila  &  Read  Ry..  Oct 

July  1  to   Oct  31 

Phila  Newt  &  N  V.  Oct 

July  1  to   Oct  31 

Pickering  Valley Oct 

July  1  to    Oct  31 

Port  Reading Oct 

July  1  to    Oct  31 

Reading  &  Colum. .  Oct 

July  1  to   Oct  31 

Rupert  &  Bloomsb.  Oct 

July  1  to   Oct  31 

Stony  Creek Oct 

July  1  to   Oct  31 

Tamaq  Hazle  &  No.  Oct 

July  1  to   Oct  31 

Williams   Vallev...  Oct 

July  1  to   Oct  31 

Red  River  &  Qulf Oct 

July  1  to   Oct  31 

Red  Riv  &  Rocky  Mt.  Oct 

July  1  to  Oct  31 

Register   &    Olenvilie.Sep 

July  1  to  Sep  30 

Reynoldsv  &  Falls  Cr.  Oct 

July  1  to   Oct  31 

Rich  Freder  &  Potom.  Oct 

July  1  to    Oct  31 

Washington  South.  Oct 

July  1  to    Oct  31 

RioQrande  RR(ofTex)  Oct 

July  1  to   Oct  31 

Rio  Gr  &  Eagle  Pass.  Oct 

July  1  to   Oct  31 

Roanoke   River Oct 

July  1  to   Oct  31 

Roaring  Fork Oct 

July  1  to   Oct  31 

Rock  Island — 

Chic  R  1  &  El  Paso.  Oct 

July  1  to   Oct  31 

Chic  R  I  &  Qulf...  Oct 

July  1  to   Oct  31 

ChicR  I&  Pacific.  Oct 

July  1  to   Oct  31 

Morris  Terminal Oct 

July  1  to   Oct  31 

Total  Company..  Oct 

July  1  to   Oct  31-. 

Rock  Island  South...  Oct 

July  1  to   Oct  31 

Rockdale  Railroad Oct 

July  1  to   Oct  31 

Rockport  Lang  &  N..Oct 

July  1  to  Oct  31 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS 

ina  General  Exp.      FROM  RAILROAD         Gross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 


TAXE 


$  * 

57.544  48.810 

175.732  139.259 

14.830  10.772 

45.911  33.789 

1.116.068  965.975 

4.181.821  3.716.944 

1,365  1.242 

3.403  3.652 

1.259.788  1.132.754 

5.067.693  4.399.804 

1,488  1.374 

6.357  6.377 

782  848 

3.957  3.760 

914  1.307 

7.4'''5  4.829 

728.703  539.108 

2.788.042  2,269.129 

3.954  3.692 

15.132  12.845 

12.680  6.300 

55.957  21.378 

19.319  12,538 

80.509  59.176 

2.500,152  2.198.8'?0 

9.994. 117  8.467.172 

98.360  77.981 

402,082  294.432 

1.641  2.014 

8.783  7.978 

1.203  978 

4.393  4.164 

1.169   

6.933   

621  738 

2.317  5.933 

6.605  7,470 

19.650  16.679 

8.045  4.356 

30.942  18.006 

2.611  2.508 

11.282  9.621 

4.891  5,026 

13.002  12.774 

9.128  7.194 

35.623  29.713 

4.740  4.392 

17.800  13.987 

13,140  9.119 

44.185  39.465 

121.929  112.137 

571.677  533.627 

6.268  5.775 

27.394  19.166 

1.203.097  1.127.845 

4.812.646  4.326.918 

6.924  6.106 

30.476  21.979 

14.092  11.109 

63.570  57.195 

1.752  1.109 

6,006  4.040 

7.898  7.522 

41.567  31.928 

20.817  15.164 

76.819  61.396 

3.583  4.786 

16.161  17.414 

2.429.165  2,300.028 

9.103.464  8.612.368 

8.926  9.833 

38.067  34.680 

1.852  1.108 

11.429  6.077 

32.044  29.740 

114,735  108.404 

23.032  18.126 

83.856  72.787 

1.375  1.466 

5.238  4.278 

5.411  3.464 

18.104  14.615 

543  500 

2.628  2.838 

1.734  1.634 

7.438  7.426 

2.288  1.323 

5.688  5.172 

1,307  1.415 

7,231  5.060 

1.946  2.409 

6.603  8.257 

5.587  4.732 

20.625  18.402 

114.4C0  110.567 

491,741  443.4 j2 

52.817  50.596 

205.528  188,394 

733  801 

5.151  2.840 

6,639  8.966 

21,270  28777 

757  542 

2.393  2.198 

625  387 

2.618  2,374 

47.158  25,123 

180,451  139,966 

166.563  173.716 

649.561  650.462 

4.311.572  3.814,103 

16,354,755  14,635,031 

371  624 

1,811  2,204 

4,525.664  4.013.566 

17.186,578  15,427,663 


3,400 

13.210 

75 

376 

950 

2.671 


3.399 

13.831 

77 

347 

598 

2.268 


22,948 

60.221 

3.042 

5.609 

337.458 

1,534.554 

—293 

5.764 

393.385 

1.764.423 

—661 

-2.443 

792 

1.292 

1.448 

2.563 

906.248 

3.517.216 

7.974 

29.674 

1.685 

—220 

13.160 

52.276 

1.141.815 

4.219.4% 

28.112 

84.572 

643 
2.521 

320 
1.193 

133 

750 

-9 

—1.694 

—476 

4.378 

11.258 

33.756 

531 

—5 

2.098 

5.806 

6.203 

16,524 

983 

2,832 

7,101 

35,595 

13.119 

414.076 

17.837 

68.719 

908.648 

3.245.814 

11.894 

37.873 

9.624 

33.424 

180 

2,494 

—1.022 

17.277 

41.079 

168.444 

3.763 

14.226 

1 .469.626 

5.381.228 

4.071 

11.095 

556 

-848 

79.066 

248.918 

6.609 

39.253 

813 

3.213 

1.456 

12.235 

1.150 

4.859 

553 

2.686 

—829 

3.984 

—74 

—2.362 

1.801 

4.690 

3.211 

12.147 

63.918 

236.647 

34.235 

146,831 

196 

-1,669 

1,072 

9.856 

229 

1.670 

—233 

—610 

25.280 

91,048 

90.286 

285.421 

1.981.920 

6.721,420 

—89 

—528 

2.097.397 

7.097.361 

3.543 

14,694 

—48 

463 

371 

970 


$ 

17,159 

55.263 

2.032 

2.058 

543.488 

1.832.957 

257 

2.250 

424.203 

1.751.517 

—1.205 

—6,078 

613 

1,567 

1.319 

6.195 

1.061,980 

3.784.661 

5.628 

25.532 

3.193 

-1.996 

23.100 

64.315 

1.310.679 

4.653.780 

29.391 

87.473 

771 

4.214 

—159 

-884 


S 


S 


121 

-3.315 

—2.920 

8,016 

6.326 

32.735 

749 

1.783 

2.706 

5.485 

7.070 

18.821 

759 

3.311 

9.009 

29.022 

13.911 

351.260 

21.498 

81.293 

1,054.392 

3.362.729 

10.072 

34.421 

9.925 

19.298 

-48 

987 

2.721 

28.277 

28.827 

123.324 

2.750 

11.767 

1.700.089 

5-507.425 

2.564 

14.513 

1.563 

5.150 

74.567 

215.362 

15.241 

54.249 

836 

3.272 

4.269 

13.684 

1.155 

4.420 

1.636 

5.035 

3.348 

13.673 

—613 

—2.060 

1.980 

4.288 

3.946 

11.705 

59.127 

207.735 

28.891 

122.860 

56 

1,127 

530 

6.464 

273 

251 

—57 


47.841 

140.377 

114.121 

391.565 

2,235.254 

7.819,667 

—25 

—298 

2.397.191 

8,351.311 

4.593 

22.215 

10 

133 

711 

2.251 


49.337 
177.378 


706 
3.284 


886 
2.950 


3.760 

12.814 

31 

130 

132.863 

773.163 

40 

251 

15 

56 

10 

34 

104 

395 

67 

189 

10 

78 

168.067 

589.993 

52 

228 

6 

27 

20.178 

60.343 

162 

548 

22 

59 

54 

449 


581 


245 

1.549 

1.061 

4.038 

33.274 

152,367 


34.580 
158.454 


36,752 
159,598 


741 
3,185 


735 
2.514 


4.227 
13.629 

34 

143 

132,193 

720,605 

40 

177 

14 

40 

10 

27 

97 

387 

67 

140 

10 

54 

174.831 

616.741 

49 

240 

6 

37 

17.067 

50.354 

148 

516 

12 

49 

50 

420 


1 
11 


228 

250 


691 


2,788 

550 

2.566 

34.853 

1S1.758 


3.096 
7.575 


-247 
—1,098 


—610 
-3.178 


—5.027 

-23.981 

24 

123 

—22,854 

159.018 

40 

251 

15 

56 

10 

34 

102 

365 

67 

189 

10 

78 

10.290 

57.223 

52 

198 

6 

27 

8.721 

7.459 

162 

-136 

22 

59 

34 
421 


-179 
-331 


360 


—2.468 
—2,294 


—129 

—940 

—344 

-1,390 

—10.164 

—36.756 


36.102 
167.112 


-605 

-1,240 


—687 
-3.272 


—3.555 

-15.818 

33 

142 

5.855 

207,368 

40 

177 

14 

40 

10 

27 

8 

297 

67 

140 

10 

1 

29.535 

57.674 

49 

189 

6 

37 

4.015 

9.421 

148 

516 

12 

49 

46 

345 


1 

11 


Current      1 
Year 
S 

3,800 

11,400 

616 

1.835 

59.176 

236.966 

49 

199 

48.986 

195.627 

71 

286 

31 

124 

79 

263 

25.200 

106.800 

325 

900 

79 

325 

1.037 

4.033 

144.373 

528.P92 

1.550 

78.307 

12 

48 

39 

157 

20 

82 

37 

148 

271 

777 

1.000 

2,000 

380 

1.521 

165 

495 

307 

1.230 

125 

500 

687 

2,750 

7.000 
28.000 
500 
2.000 
96.663 
384.571 
153 
699 
275 
1.100 
15 
85 
200 
800 
1.100 
4.400 
130 
520 
83.961 
336.747 
300 
1.200 
18 
174 
3.500 
14.000 
400 
1.600 
16 
137 
75 
300 
13 
89 
55 
220 


228 

48 


-10.637 

39.086 

3.543 

14,694 


-83 

179 


85 

299 

—250 

—1,022 

-19,547 

-55,290 


-19.712 
56.013 


23 

93 

86 
288 

94 

376 

200 

800 

2.344 

9  379 

75 

240 

327 

1,311 

30 
121 

40 
160 

3,250 

3,700 

4.613 

22.431 

228.270 

942.193 

22 

97 


S 

reeious 
Y(ar 
S 

3.500 

10.500 

609 

1.827 

46.993 

190,578 

50 

200 

48.906 

195.627 

76 

245 

29 

118 

90 

360 

16.000 

67,000 

100 

400 

87 

221 

745 

3,109 

105.712 

437.?27 

1.575 

6,  21 

10 

40 

39 

154 


FINAL  NET  MILES 

Current       Preiimis  end  of  Month 

Year            Year  This       Last 

S                  8  Year     Year 


98 
393 
252 
758 
48 
276 
380 

1,523 
165 
4S5 
307 

1,230 
125 
625 
596 

2,387 

7.000 

28.000 

400 

1.600 

91.420 

355.904 

316 

737 

256 

1.000 

27 

75 

200 

800 

1.000 

4.000 

120 

480 

73.495 

293.859 

250 

1.000 

111 

177 

3.000 

12.000 

400 

1.600 

82 

123 

75 

300 

40 

84 

50 

200 


25 

93 

86 

258 

105 

420 

200 

800 

2.344 

9,379 

100 

400 

555 
2,221 

30 
121 

30 
120 

2.504 

10.016 

4.550 

23.333 

194.201 

779.028 

32 

128 


19.148 
48.821 

2.425 
3.773 
281.378 
1,305,163 
-343 
5,564 

344,478 

1,568.795 

-733 

—2,729 

761 

1,168 

1.369 

2.300 

880.800 

3,409.318 

7.649 

28.774 

1.606 

—545 

12.122 

48,242 

996.831 

3.6P7.365 

26.561 

78.265 

631 

2,473 

281 

1,035 

in 

668 

-46 

—1,843 

-748 

3,601 

U).268 

31.756 

150 

—1,526 

1.933 

5.311 

5.895 

15.294 

858 

2,332 

6.413 

32,844 

1,092 

362,095 

V.r7. 

6S,5''2 

789,129 

3,020,261 

11.780 

37.424 

9.364 

32.381 

175 

2.443 

—1.120 

16.342 

40.046 

164.233 

3.643 

13.784 

1.395.954 

5.101.704 

3.824 

10.094 

544 

—995 

84.287 

242.378 

6.372 

37.516 

819 

3.135 

1.416 

12.357 

1.136 

4.769 

499 

2.475 

829 

3.984 

—97 

—2.475 

1.535 

4.100 

3.117 

11.771 

63.718 

235,847 

31,890 

137.452 

121 

—1.909 

744 

8,905 


13,659 

44.763 

1.473 

231 

494,027 

1.640,084 

206 

2,049 

375.296 

1.555. 890 

—1.28^ 

—6.324 

583 

1,448 

1.229 

5.835 

1,045.374 

3.716.421 

5.528 

25.132 

3,106 

—2.218 

22.355 

61.205 

1.204.279 

4.213.??1 

27.816 

81.157 

761 

4.173 

—198 

-1.039 


18 


2.337 


716 


191 


21 

1.468 

240 


12 


23 

—3.709 

—3.172 

7.258 

6.273 

32.459 

363 

259 

2.5'' 1 

4.9f0 

6.763 

17.591 

634 

2.586 

3.413 

25  634 

3. ■'55 
307.141 

21.133 

79.3  5 

968.826 

3.214.193 

9.795 

33.861 

9.689 

18.339 

—65 

938 

2.529 

2 '.775 

2  .894 

1 1  '.464 

2.640 

11.289 

1.656.130 

5.271.239 

2.364 

13.702 

1.457 

5.010 

75.582 

212.783 

14.990 

53.165 

766 

3,197 

4,241 

13.729 

1.114 

4.335 

1.587 

4.846 

3.348 

13,673 

—636 

—2.153 

2.123 

4.018 

3.841 

11,285 

58.927 

206.93'^ 

26.546 

113.480 

—13 

727 

—107 

4,422 


—273 
—770 

21,901 

86,407 

85.329 

261.599 

1.743.486 

5.742.470 

—111 

-626 


45.423 

130.660 

109.321 

367.210 

2.021.506 

6.985.348 

—57 

-426 


18 
8 

2,330 
4 
716 
5 
9 
9 
191 
5 
1 

21 

1.468 

240 

12 

3 


17   15 


41 

42 
10 
43 
64 


41 

19 

10 
43 
64 


33   33 


21 

166 

30 

673 

5 

34 

6 

25 

33 

23 

1.022 

21 

11 

21 

59 

1 

9 

9 

11 

12 

12 

35 

25 

83 

35 

22 

28 


21 

166 

30 

668 

5 

31 

6 

25 

38 

23 

1.024 

21 

II 

21 

55 

1 

9 

9 

11 

12 

12 

35 

24 

83 

35 

22 

28 


10 
8 


10 
8 


152   111 

470   529 

7.395  7,393 


236.155   201.287  1.850.605  2.176.193 

968.421   812.505  6.089.850  7.432.772  8.020  8.036 


- 2 

9 

16 

- 67 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system. 


5  —50 

23  454 

14  354 

57  902 

see  last  page. 


18 

5 
110         3 
696 
2.194  5 


18 
3 
5 


24  RAILWAY  EARNINGS  [Vol.  lxxxxi. 


FREIGHT  &  PASSENGER  EARNINGS      TOTAL  EARNINGS 

MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORT  ATN  EXPS 

FREIGHT 

PASSENGER 

incl.  Other  Revenue      ^ 

Way  &  Structure 

Eauipment 

TRAFFIC          TRANSPORTAT'N 

NAME  OF  ROAD 

This  Year 

Last  Year  '. 

This  Year  . 

Last  Year  '. 

This  Year 

Last  Year  ThisY ear  LastY ear  ThisY ear  LastY ear  ThisY'r  LastY'r  This  Year  Last  Year 

$ 

$ 

S 

$ 

$ 

S 

$ 

« 

S 

S 

$ 

$ 

S 

S 

Roscoe  Sny  &  Pac  Ry.  Oct 

8.803 

7,225 

2.267 

2.439 

11.544 

10.091 

976 

821 

261 

165 

14 

46 

2.295 

2.845 

July  1  to   Oct  31 

22.412 

24.428 

10.400 

9.350 

34.709 

35.438 

4.209 

4.391 

935 

594 

95 

64 

8.563 

8.160 

Rutland _._  Oct 

189.939 

194,317 

107.194 

97.949 

331.918 

321.384 

50.328 

59.328 

46,907 

52,007 

6.806 

6.377 

120.192 

99.933 

July  1  to   Oct  31 

662,269 

617,023 

489.635 

471.133 

1.298.690 

1.203.761 

193.687 

194.190 

167.747 

150,710 

30.274 

26.407 

442.272 

375.633 

Sabine  &  Northern...  Oct 

3.103 

3.332 

3,103 

3,332 

426 

359 

755 

1,239 

20 

16 

2.207 

2,052 

July  1  to    Oct  31 

13,797 

12.500 

13,797 

12,500 

1.738 

1,440 

4,424 

4,652 

150 

59 

6,617 

7,316 

Sacramento  Vall  &  E.  Oct 

3.034 

8,852 

355 

774 

3,488 

9,717 

353 

2,599 

202 

1.206 

973 

2,982 

July  1  to   Oct  31 

35.847 

45,238 

1.825 

3.082 

38,124 

48,613 

2,242 

10,795 

1,742 

3.559 

5.485 

8,361 

Saginaw  &  Ouach  Riv  Oct 

660 

739 

34 

35 

703 

783 

252 

119 

113 

340 

July  1  to  Oct  31 

2,805 

3,433 

176 

113 

3.016 

3,581 

1,036 

555 

543 

795 

St  Johnsbury  &  L  Ch.  Oct 

22.483 

22.264 

10,189 

8.850 

35.211 

32,565 

6.671 

7,507 

331 

250 

328 

""  242 

13,653 

12,808 

July  1  to   Oct  31 

80.249 

71.986 

49.522 

50,134 

140,735 

132.347 

30.337 

39.566 

925 

927 

954 

969 

55.809 

53,767 

St  Jos  &  Grand  Isl. .  _  Oct 

126,543 

120,639 

44,442 

37.773 

183.319 

170,618 

37.198 

30,270 

18,982 

13.806 

6.164 

6.551 

68.239 

55,522 

July  1  to   Oct  31 

411.497 

464,798 

1.792,546 

139,329 

639.532 

611,404 

144.808 

127,967 

79.431 

60.440 

25.717 

25.468 

260,917 

200.513 

St  Joseph  Valley Oct 

1.959 

1,388 

2,275 

2,753 

4.445 

4,321 

750 

544 

609 

933 

32 

77 

1,868 

1.947 

July  1  to   Oct  31 

5,794 

5,026 

9,803 

10,580 

16.577 

16,122 

3.091 

2,329 

2,361 

2,669 

385 

246 

7,423 

7.096 

St  Lawr  &  Adirond..  Oct 

40,609 

40,015 

17,353 

15,137 

59,570 

56,327 

6.811 

5,661 

1,672 

3.273 

680 

398 

15,866 

19.591 

July  1  to   Oct  31 

131,649 

121,839 

107,011 

85,554 

244,994 

212,220 

32,345 

27,006 

11,658 

19.226 

2.656 

1.657 

72,986 

90.052 

St  Louis  &  Hannibal.  Oct 

11.945 

13.365 

6,700 

8,778 

20,168 

23,486 

7,122 

7  631 

2,397 

2.324 

360 

196 

7.869 

7.131 

July  1  to   Oct  31 

54.638 

64,996 

29,079 

29,785 

89.717 

100,019 

26,706 

29,122 

10,290 

9,864 

986 

775 

35,361 

26,308 

St  Louis  &  O'Fallon..  Oct 

21,339 

22.999 

300 

300 

21.729 

23,389 

2,096 

1,941 

2.732 

2,923 

98 

68 

3,158 

2,212 

July  1  to   Oct  31 

121,828 

69,076 

1,200 

1,200 

123.388 

70,636 

8,590 

8.275 

16,279 

14,  31 

407 

294 

14.106 

7.686 

St  Louis  &  San  Fran.  Oct 

2,536,169 

2.447  595 

1.005,686 

921,431 

3.836.057 

3,621,295 

538,782 

610,218 

522,850 

539,683 

83,560 

78,845 

1,252,296 

1.181.187 

July  1  to   Oct  31 

9.105,110 

8.975.523 

4,037,617 

3,709,955  14,095,226  13,661,340  1.962,152  2,198,972  l,934,8l6  2,114.112 

316,748 

298,671 

4,779,195 

4,352,287 

Ft  W  &  RioQrande.  Oct 

75,296 

63.621 

31.496 

29.819 

113.240 

99,113 

21,626 

28,491 

11,015 

12,057 

3,518 

2,677 

38,408 

35,390 

July  1  to   Oct  31 

195,710 

158,139 

111.978 

110.203 

332,473 

290,210 

65,280 

63,783 

38,092 

40.  09 

14,057 

12,118 

137,401 

116,826 

Paris  &  Qt  North..  Oct 

9.667 

10,870 

?,912 

4,826 

16,219 

17,210 

1,481 

2,335 

1,078 

826 

212 

165 

5,453 

4,745 

July  1  to   Oct  31 

27,464 

51,660 

18,458 

16,504 

49,197 

73,605 

4.943 

17,693 

3,344 

3.530 

763 

653 

20,215 

19.271 

St  L  San  Fr  &  Tex    Oct 

70,822 

74,035 

33,116 

12.586 

109,278 

91.147 

18.083 

22,558 

15,294 

17.763 

2,997 

2,202 

57,010 

44.806 

July  1  to    Oct  31 

232,139 

238,570 

94,720 

48.884 

344.648 

302.482 

68.908 

65,903 

47,334 

57.644 

11.613 

9,893 

183.050 

145.518 

Total  Company..  Oct 

2,691.954 

2,596.121 

1,876,210 

968,662 

4.074,794 

3.8^8.755 

579.972 

663.6  )2 

5"i0.237 

570.329 

90.287 

83,889 

1,353,167 

1,266,128 

July  1  to   Oct  31.. 

9.550.423 

9,423.892 

4,262.773 

3,885.546  14,821.544  : 

14.327.637  2.101.283  2,346,351  2.02?.58S  2.215.795 

343.181 

321.335 

5.119.861 

4,633,902 

Chic  &  East  111 Oct 

921,605 

881.243 

189,501 

155,945 

1.171.671 

1,085,711 

113.887 

88,407 

228,785 

221.072 

22.442 

25,807 

404,022 

317.847 

July  1  to   Oct  31 

3,237,441 

3.036,017 

777,429 

661,489 

4.278.299 

3,899.589 

448,943 

356,889 

754,974 

670,940 

101,398 

91,343 

1,452,461 

1.209.794 

Evansv  &  T  Haute.  Oct 

147,952 

146,163 

57,292 

48,021 

228.649 

216,428 

32.996 

24,317 

32,923 

32,596 

5,009 

5,658 

75,165 

59.070 

July  1  to   Oct  31 

632.421 

562,194 

258,739 

219.337 

982,236 

861.778 

124,259 

97,158 

123.450 

102,696 

23,137 

21,160 

297.134 

236.080 

New  Orl  Tex  &  Mex.  Oct 

77.123 

65.596 

15.015 

13.598 

99,521 

84.004 

15,813 

14,108 

7.620 

6,325 

2.307 

1,836 

37,532 

32.417 

July  1  to   Oct  31 

264.415 

98.476 

58.054 

22.694 

350,241 

127.323 

67,825 

20,561 

47.285 

15,417 

15,674 

3.848 

147,835 

56.150 

Beau  Sour  L  &  W  Oct 

36.022 

27,286 

3.337 

2,846 

41,631 

31,574 

7,973 

8,290 

2.481 

2,102 

1,492 

1.662 

16.014 

17.708 

July  1  to  Oct  31.. 

137.986 

114,674 

14.950 

11.991 

162,791 

131,210 

27.659 

26,639 

11.484 

8,207 

7,185 

7,838 

62,267 

51.802 

Orange  &  N  W..  Oct 

6.512 

11,059 

1.588 

1.329 

10,255 

13,681 

3,744 

3,252 

1,035 

970 

428 

585 

5.941 

5.738 

July  1  to   Oct  31.. 

34,538 

38.598 

7.153 

6,535 

50,575 

49.116 

11,439 

12.462 

6,289 

3,260 

2,294 

2,988 

19,441 

18.992 

St  L  Brownsv  &  Mex    Oct 

101.605 

84,188 

45.166 

36,915 

157,165 

128,430 

47.664 

25,731 

9,876 

16,395 

2.440 

2,495 

56,173 

40325 

July  1  to  Oct  30 

349.783 

258,494 

176.571 

139,527 

570,659 

426,809 

172.108 

113,215 

52,602 

42,285 

8.921 

10,031 

204,936 

153.397 

St  L  RMt  &  Pac  Ry.  Oct 

20.173 

19,036 

3.656 

3,782 

24,870 

24,055 

5.695 

5,607 

5,5  9 

6,251 

1.058 

678 

7,023 

6.249 

July  1  to   Oct  31 

82.583 

641.169 

16.484 

17,030 

104,544 

86,362 

22.377 

19.932 

22,572 

21,852 

3,510 

3,192 

28,236 

26.480 

St  Louis  Southwest--  Oct 

540.480 

573.090 

123.296 

127,278 

697,506 

731,045 

62.532 

98161 

113,146 

99,357 

26,401 

26,136 

181,576 

149.038 

July  1  to   Oct  31 

1,961,227 

1.901.195 

479,916 

469,334 

2,549,599 

2,469,124 

264.452 

264.040 

418,042 

360,125 

105,596 

92,552 

653,681 

539.480 

StLSWRyofTex.  Oct 

337.734 

296.221 

114,142 

94  933 

477,368 

417,240 

57.220 

82.419 

77,892 

68,685 

11,862 

11,179 

185,316 

140.652 

July  1  to    Oct  31 

1.051-183 

886.140 

389,667 

331.089 

1,529.420 

1,305.036 

343.506 

274.915 

279,675 

276,154 

42.164 

34.574 

626,010 

476.134 

Total  Company.-  Oct 

878.214 

869,311 

237.438 

222.211 

1.174.874 

1.148,285 

119,752 

180.580 

191.038 

168.042 

38.263 

37,315 

366.892 

289.690 

July  1  to   Oct  31.- 

3.012.410 

2,787,335 

869.583 

800.423 

4.079,019 

3,774,160 

607,958 

538,955 

697,717 

636,279 

147.760 

127,126 

1,279,691 

1,015.614 

Eastern  Texas Oct 

4,562 

4,758 

812 

631 

5,730 

5,830 

2,393 

2,662 

648 

134 

85 

105 

1,384 

1.373 

July  1  to   Oct  31 

18,067 

20,604 

2,878 

2,761 

22,459 

24,991 

8,251 

9,634 

799 

522 

446 

384 

5,633 

4,843 

Para^ould  Sou  E..  Oct 

3.651 

5,688 

1,941 

2,176 

6,282 

8,725 

1,766 

2,076 

110 

297 

33 

53 

2,067 

1,846 

July  1  to   Oct  31 

10,803 

12,845 

7,759 

7,416 

21,374 

23,115 

7,105 

8.248 

3,602 

523 

189 

240 

7,244 

6,841 

Pine  Bluff  Ark  RIv.  Oct 

1,689 

3,609 

1.207 

1,746 

2,993 

5,493 

1,653 

1,830 

65 

60 

33 

33 

1.151 

1.319 

July  1  to   Oct  31 

5,158 

7,191 

4,754 

5,823 

10,305 

13,459 

5,020 

5,182 

485 

1,632 

133 

133 

4.468 

4.546 

St  Louis  Transfer Oct 

30,781 

29,073 

2,673 

5.295 

4.229 

2,624 

192 

128 

16,880 

12.498 

July  1  to   Oct  31 

122.976 

101.351 

8,143 

10,087 

12.714 

10,159 

682 

1.080 

65,075 

43.026 

St  Louis  Troy  &  East.  Oct 

25,980 

24,539 

25,980 

24.547 

1.855 

746 

9,745 

5.641 

57 

49 

4,920 

3.082 

July  1  to   Oct  31 

120,604 

75,394 

120,604 

75.426 

9.419 

4,463 

31,348 

22.768 

236 

175 

18,249 

10.411 

St  Mary's  &  Western.  Oct 

2.294 

3,207 

2,294 

3.207 

182 

220 

1,461 

607 

1,894 

1.658 

July  1  to   Oct  31 

15.276 

15.961 

15.276 

15.961 

1.213 

2.059 

4,310 

2.384 

7,037 

6.841 

St  Paul  &  Des  Moines.  Sep 

48.244 

37,216 

1K667 

r3'.536 

59,677 

50.027 

9.214 

7.018 

7,818 

3,977 

3.223 

2,376 

21,796 

19,828 

July  1  to  Sep  30 

136,631 

96,049 

43,477 

43,185 

178,762 

138.423 

30.509 

19.108 

26,138 

10,408 

7.280 

7.549 

60.598 

53,062 

Salem  Falls  Cy  &  W.  Oct 

10,162 

8,731 

2,951 

2.140 

14.078 

11.336 

1.924 

1.571 

1,817 

876 

4.962 

3,983 

July  1  to   Oct  31 

36,985 

36,393 

13.973 

6.353 

53.221 

44.288 

8.990 

7.326 

6,954 

3.558 

16.767 

14,858 

Salem  Win  &  South..  Oct 

2,611 

6,078 

696 

383 

3.307 

6.583 

523 

1.435 

157 

256 

12 

1 

1.246 

1.599 

July  1  to   Oct  31 

9.125 

25,849 

2.978 

937 

12.261 

27.376 

1.924 

5.321 

396 

7.368 

426 

1 

4.631 

13.463 

Saline  Bayou Oct 

440 

1.654 

1.850 

825 

429 

211 

98 

639 

379 

July  1  to  Oct  31 

"'"9^ 

1,125 



6.650 

4.452 

3.514 

1.976 

632 

877 

2.415 

1.184 

Saline  River Oct 

1.576 

2,087 

"l08 

63 

1.744 

2.257 

601 

366 

628 

1.105 

1.278 

1.091 

July  1  to   Oct  31 

7.263 

6.197 

351 

427 

7.863 

6  886 

2.857 

1.410 

2,180 

3.156 

""""49 

6.209 

4.414 

Salt  Lake  &  L«s  Ang.  Oct 

1.684 

2.109 

917 

1.799 

2.737 

4.028 

826 

1.265 

875 

475 

5.438 

4.072 

72 

709 

July  1  to   Oct  31 

8.770 

11.979 

51.114 

66.669 

60.416 

80.465 

5.694 

7.862 

3,059 

2.242 

16.842 

16.299 

4.332 

5.060 

San  Ant  &  Aran  Pass.  Sep 

361.801 

323.288 

107.304 

87,685 

488.215 

427,638 

51,337 

45,053 

62,225 

44.745 

5.338 

4,102 

131.042 

128,300 

July  1  to  Sep  30 

827.194 

688.550 

309.343 

278,741 

1.195.721 

1.018.802 

152.513 

128,457 

147.216 

129.299 

14.975 

13,175 

369.175 

362,065 

San  D'go&  Cuyamaca.  Oct 

5,476 

6.234 

4.995 

4,086 

11.402 

11.510 

1,889 

2,032 

2,630 

1.844 

21 

118 

3.639 

3.395 

July  1  to   Oct  31 

23,549 

22,566 

20.844 

17,844 

48.985 

44.109 

8,678 

8,281 

8,664 

5.312 

123 

476 

14.655 

13.276 

San  Diego  Southern.-  Oct 

5,005 

4,764 

6.933 

4  878 

12.553 

10,354 

1,498 

1,992 

1.757 

1.870 

209 

99 

5.130 

4.391 
17.684 

July  1  to  Oct  31 

20,175 

17.101 

29.519 

23,288 

52.586 

43.479 

8.718 

6.117 

7.648 

8.248 

1.191 

873 

20.627 

San  Luis  Southern...  Oct 

1,262 

380 

1.768 

n 

120 

32 

702 

July  1  to   Oct  31 

6,082 



1.802 

8.524 

378 



688 

230 

3.105 

San  Ped  Los  A  &  S  L.  Oct 

433,833 

402.786 

256.409 

267,234 

743.496 

709.265 

107.161 

122.236 

97.516 

110.815 

30.029 

26.510 

270.571 

220.212 

July  1  to   Oct  31 

1.524.530 

1.498,263 

957.595 

1,162,390 

2.641.656 

<i,828,047 

566.733 

446.681 

382.813 

403.140 

120.249 

110,688 

915.054 

848.935 

Sandy  R  &  Rang  L..  Oct 

8.019 

9,408 

4.693 

4,698 

13.800 

15,086 

2.637 

2,678 

1,325 

1,603 

201 

314 

4.473 

4.942 

July  1  to   Oct  31 

28.411 

30.479 

22.144 

22,802 

55.804 

58,375 

9.792 

11,800 

5.233 

6.771 

972 

1,131 

18,658 

18,431 

Sanford  &  Everglades  Oct 

418 

390 

453 

390 

45 

746 

663 

July  1  to   Oot  31 

1.263 

1,410 

1.372 

1,410 

175 

"""'17 

""'"lO 

2,945 

2.622 

Sardis  &  Delta. Oct 

1.679 

5,821 

"m 

"  'll4 

1.860 

5.935 

542 

268 

"  45 

219 

411 

389 

July  1  to   Oct  31 

6.116 

22.858 

565 

507 

6.681 

23,366 

2.845 

1.048 

224 

556 

1.893 

1.828 

Savannah  &  Stafesb.  Sep 

4.229 

5.107 

1.869 

1,410 

6.512 

6.794 

600 

683 

458 

389 

4 

1.364 

1.367 

July  1  to  Sep  30 

10.273 

11.443 

5.692 

4.760 

17.087 

17.076 

1.813 

2.157 

1.716 

939 

""'"49 

142 

4.122 

3,742 

Savan  Augusta  &  N.-  Oct 

1.801 

808 

2.609 

194 

40 

672 

July  1  to   Oct  31 

Scottdale  Connecting.  Oct 

lil2 

1.615 

399 

578 

35 

"1.217 

"V.033 

July  1  to   Oct  31 

7,163 

6.035 

1,765 

2.079 

140 

4709 

3.828 

Seaboard  Air  Line Oct 

1.284.936 

1.258.964 

371.716 

331.615 

1.935.894 

1.741.268 

239.753 

240.4.35 

219.209 

226.547 

5.978 

757  842 

595  037 

517,462 

July  1  to   Oct  31 

4,319,953 

4.152.347 

1.499.712 

1.321.132 

6.494.846 

6.026.558 

966,404 

895.582 

886.472 

814.860 

233.777 

217.479 

2.202.844 

1,897,378 

Seattle  Southeastern.  Oct 

1,553 

497 

93 

1,556 

590 

1.724 

184 

214 

538 

2 

880 

416 

July  1  to   Oct  31 

3,373 

1.583 

355 

3.381 

1.938 

2.797 

639 

791 

821 

13 

3 

2.564 

1,286 

Sebastic  &  Mooseh'd.  Sep 

923 

1,879 

484 

982 

1.751 

3.312 

480 

783 

71 

66 

47 

20 

377 

654 

July  1  to  Sep  30 

3.770 

5.206 

2.124 

2,444 

7.142 

8,923 

1.645 

2,538 

230 

231 

102 

56 

1.642 

1.958 

Sheffield  &  Tionesta. .  Oct 

8,082 

8.207 

1.080 

1,118 

9.670 

9,638 

947 

1,084 

236 

211 

578 

436 

952 

1.108 

July  1  to   Oct  31 

27,008 

25.701 

5.334 

4,562 

34.339 

31,642 

4,302 

3,443 

1.643 

902 

2.040 

962 

4.268 

4.218 

Shrevep  Hous  &  Qulf.  Oct 

1,848 

1.962 

175 

246 

2.065 

2.252 

390 

243 

187 

318 

30 

42 

940 

414 

July  1  to   Oct  31 

7.145 

8729 

803 

1.040 

8.130 

9.946 

1.218 

991 

969 

967 

161 

166 

2.433 

2,616 

Sib  L  Bistenau  &  Sou.  Oct 

9.101 

3.970 

243 

328 

9.425 

4. .346 

1.924 

1.653 

728 

452 

322 

243 

1.793 

1,400 

July  1  to   Oct  31 

32.398 

14,543 

1.642 

1.051 

34.500 

15,849 

7.227 

6.910 

2.227 

1.690 

1.276 

1.114 

6.567 

5,086 

Sierra  Ry  of  California  Oct 

27.590 

26.404 

10.806 

10.797 

39,983 

39.012 

10,794 

5.567 

2.829 

2,654 

388 

462 

11.830 

8,323 

attJuly  1  to   Oct  31 

102.897 

110.233 

41.383 

44.479 

151.171 

162.201 

33,459 

21.835 

9.060 

11.7S9 

1.357 

1,435 

36.325 

31,021 

Silver   Lake Sep 

1,858 

1.936 

1.521 

2,278 

3.629 

4,446 

256 

333 

641 

16.771 

59 

60 

1,033 

1.218 

July  1  to  Sep  30 

5.619 

6,465 

7,729 

8,062 

14,092 

15.397 

741 

1,688 

2,141 

27993 

148 

218 

3,800 

3,850 

Silver  Peak Oct 

374 

690 

358 

457 

841 

1.240 

7 

314 

32 

1.194 

40 

861 

810 

July  1  to  Oct  31 

2,8^9 

3.342 

1.415 

1,993 

4.620 

5.832 

170 

492 

119 

1.618 

41 

3.227 

3,122 

Skaneateles  Railroad  .  Oct 

3,913 

3,845 

296 

290 

4.634 

4.430 

1.487 

613 

345 

168 

1,281 

1.208 

AJuly  1  to   Oct  31 

13,027 

12.411 

1,365 

1,370 

15.757 

15.034 

6.224 

2.989 

1,252 

2.881 

3,947 

4.234 

Slate  Run Oct 

531 

2.175 

531 

2.175 

655 

79 

116 

1.183 

,.       July  1  to   Oct  31 

2,152 

7.112 

2,152 

M12 

"""435 

2.346 

8 

575 

1.664 

3,512 

Sllgo  &  Eastern Oct 

3.799 

4.766 

9 

10 

3,808 

4777 

934 

689 

795 

615 

765 

763 

July  1  to   Oct  31 

17.468 

19.728 

50 

54 

17.519 

19.782 

3.732 

1,810 

1,841 

1,881 

3,197 

3,106 

South  Buffalo Oct 

24,445 

41.304 

150 

1.330 

54.367 

79.021 

6.634 

3,518 

5,148 

6.466 

""184 

""225 

26.177 

29,463 

July  1  to  Oct  31 

115.120 

133.857 

620 

5.099 

255.666 

280.344 

35.307 

15.590 

23.790 

21,897 

762 

916 

118.674 

108.202 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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TOTAL  EXPENSES                   NET  OUTSIDE  OPERATIONS  TAXES  FINAL  NET  MILES 

ind  General  Exp.      FROM  RAILROAD  Gross  Revenue                Net  Revenue  Current       Previous  Current       PreHous  end  of  Month 

NAME  OF  ROAD         This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  Year           Year  Year           Year  This       Last 

lY^iui.  \ji  i,,^^^               «$$$$$$$$$$?  Year     Year 

Ro«;oc  Sny  &  Pac  Ry.  Oct           4.124           4.55?           7.420           5.531         —  93                75  7.326           5.456 

July  1  to  Oct  31.--.         16.082         15  691         18627         19.747        374             300  18.252         19.447  49        49 

RuUand Oct       231.342       223.023       100.575         98.360        10.960         10.326  89,615         88,034 

July  1  to  Oct  31----       860.825       768.133      437.864      435.627        44.187        40,083  393.677       395,543  468      468 

'-^"^"^^^.i^.     ^^Z     x'^^     ^?^    -2:51  ::::::     ::::::     ::::::     ::::::  il?       :i  ^io    -^11^  39     39 

Sacra.e„.o  van  &  E.Oct         ^2.036         ^8.300           M51           M16  ......         -.--..         -.---.         ------  167              ^64  ^1284         ^1.351  ^^         ^^ 


J<ily  I  to   Oct  31 


Saginaw  &  Ouach  Riv  Oct  466  515  236  267         10  20  226.  247 


July  1  to  Oct  31 


2.171  1.639  844  1.942  Ii:"-'        \".::.        W:.'-'.        '"".'-  30  80  814  1,862         3         3 

StJohnsbury&LCh-Oct  21,583  21.413  13,627  11,151         - „  §00  800  12,827  10.351 

July  1  to  Oct  31---.  90.356  97,732  50.379  34.615        ---- 2,978  2,606  47.400  32,008       125       125 

StJos&arandlsl.--Oct  137,319  110.722  46.000  59,896  1.759          1.608            278            219  5.388  5,142  40,890  54.973 

July  1  to  Oct  31----  534,775  440,104  104.756  171.300  4.515          4.503             557             470  21,554  205,570  83,754  151,199      319      319 

St  Joseph  Valley---- Oct  3.388  3,637  1.056  684         200  HI  856  573 

July  1  to  Oct  31----  13.717  13.042  2.859  3.080        —  -  800  444  2.054  2.636        43        43 

St  Lawr&  Adirond-.Oct  25695  29.514  33.874  26,812        ^525  674  33,348  26,138 

July  1  to  Oct  31..-.  122,582  140,473  122,412  71.747        2.271  1.966  120,141  69,780        65        65 

St  Louis  &  Hannibal- Oct  18.660  17.947  1.508  5.539         - - .649  653  859  4,886 

July  1  to  Oct  31----  76.455  69,021  13,262  30,998        -- 2,598  2.613  10.6  3  28,385      103       103 

St  Louis  &0'Fallon..  Oct  10,157  8,499  11,571  14,889         ,750  500  10,821  14,389 

July  1  to  Oct  31 46.336  36,131  77,051  34,505        3.000  2,000  74,051  32,505          8          8 

St  Louis  &  San  Fran- Oct  2.493.417  2,497.747  1,342,639  1,123,547         147,091  117,610  1-195,547  1.005,937 

July  1  to  Oct  31..--  9.367,132  9.313.119  4.728.093  4.348.220 --  557.687  442,120  4,170.406  3,906.100    4.731    4.726 

Ft  W  &  RloGrande.  Oct  78,621  82.419  34.618  16.693         - 2.141  1.476  32.477  15,217 

July  1  to   Oct  31....  269,960  247.059  62,512  43,151         10.270  6.157  52.242  36.993       195       195 

Paris  &  Gf  North..  Oct  8.855  8,722  7,364  8,487        375  375  6,989  8,112 

July  1  to  Oct  31 31,888  44.129  17.309  29,476        1-500  1.500  15.809  27.976      16          16 

St  L  San  Fr  &  Tex.  Oct  97.261  91.055  12.017  92         1.554  462  10.463  -369 

July  1  to  Oct  31 325.549  292.675  19.099  9.806        - 5.718  2.089  13.381  7.716      243       132 

Total  Company..  Oct  2,678,154  2,679,943  1,396,638  1,148.819         151,161  119.923  1.245.476  1.028.897 

Julv  1  to   Octal..  9,994,529  9,896.982  4.827.013  4,430.653        575.175  451.866  4.251.838  3.978.785    5,185    5.069 

Chic  &  East  III-...  Oct  800.548  684.955  371.123  400.755  6,560          5.817         -865       -1.550  32.000  399,205  338,ffi7  366,805 

July  1  to  Oct  31....  2.883.590  2.456.656  1,394.708  1,442,932  26.336        23.439      —6.873      —4.939  125.900  129.600  1.261,935  1.308,392      965      965 

Evansv  &  T  Haute.  Oct  153,249  127.871  75.399  88.557  1.484           1.362          -613          -662  9.410  8,872  K,375  79,022 

July  1  to  Oct  31....  593,589  483.849  388.647  377,929  5,569          5,511       —3,218      —3.325  37.640  35,488  347,788  339,116      310      310 

NewOrlTex&Mex.  Oct  75.991  57,937  23.529  26.067 ---  ------  22  ^,529  26,044 

July  1  to  Oct  31..-.  311,048  102,054  39.192  25.269         1,893  22  37,298  25,^46      264       265 

Beau  Sour  L  &  W  Oct  29,010  33.322  12,620  —1,748         1-359  „  862  11,261  — fSU 

July  1  to  Oct  31-.  116,888  104.260  45,902  26,950         3,911  2,549  41-990  24,401       118       116 

Orange*  NW..  Oct  12,241  11,736  -1.985  1,944         ,600  513  -2,586  1,431 

July  1  to   Oct  31-.  46,792  42.452  3.782  6664         1-945  1,786  1,836  4.877        61         61 

St  L  Brownsv  &  Mex.  Oct  124.267  92,021  32,897  36,409        4.000  3.600  28.897  32,M9 

July  1  toOct30  ....  469.034  343.656  101.624  83.152        16,000  14,400  85.624  68,752      501      455 

St  L  R  Mt  &  Pac  Ry.  Oct  21,436  20,927  3,433  3,127  3,433  3,127 

July  1  to  Oct  31 84,533  79,637  20,011  6,725 20.011  6.725       105       105 

St  Louis  Southwest-.  Oct  403,418  393.832  294,087  337,212  3,373          3,799          -853          —576  18,933  23,394  274,300  313.241 

July  1  to   Oct  31.---  1.526.610  1.339.520  1.022.989  1.129.603  14.553         13.832       —4.241       —2.931  75,733  85.302  943,014  1.041,369      768      773 

St  L  S  W  Ry  of  Tex.  Oct  349,675  319,834  127,692  97,405  539             391          -163              60  8,333  8,333  11?,1?6  89,132 

July  1  to  Oct  31---.  1,354,078  1,121,773  175,342  183.262  1.981           1.604          —898          —670  33.333  33.333  141,110  149.259      703      696 

Total  Company-- Oct  753.093  713.666  421.779  434.617  3,912           4.190       —1,016          —516  27,266  31,727  393,496  402.373 

July  1  to   Oct  31,-  2,880,688  2,461,293  1,198,331  1,312,865  16,534         15,436       —5.139       —3.601  109,066  118,635  1,084,124  1,190,628    1.471    1,468 

Eastern  Texas Oct  4,809  4,602  921  1,228         200  200  721  1,028         ^ 

July  1  to  Oct  31 16.324  16.722  6,135  8,269         - 800  800  5.335  7.469        30        30 

Paragould  Sou  E..Oct  4,351  4.669  1.931  4,056         270  313  1,661  3,743 

July  1  to  Oct  31 19.413  17.330  1.951  5,785         1-080  1-144  881  4,641        37        37 

Pine  Bluff  Ark  Riv.  Oct  3,294  3.767  —301  1-725         174  192  —475  1-533 

July  1  to  Oct  31 11,331  12,880  —1.026  579        - 696  711  —1,722  —132        31        31 

St  Louis  Transfer Oct  25,349  21,73)  5,432  7,342 .-  647  534  4,785  6,808 

July  1  to  Oct  31 92,143  69.290  30,833  32,061         .-. 3.365  2,535  27,468  29.525          6          6 

St  Louis  Troy  &  East.  Oct  18.888  11.777  7.092  12,770        900  600  6.192  12,170                   „ 

July  1  to  Oct  31 67.499  45.989  53.104  29,437        3,600  2.400  49.504  27.037        25        25 

St  Mary's  &  Western.  Oct  3.538  2.479  —1.243  728         68  68  —1.312  660 

July  1  to  Oct  31 12.562  11.286  2.714  4.674        273  273  2.440  4.401         16        16 

St  Paul  &  L.CS  Moines.  Sep  43.250  34.327  16.417  15.700 1.400  1,000  15.017  14.700 

July  1  to  Sep  30 129.863  93.252  48.898  45.170        4,200  3,000  44,698  42,170       121       121 

Salem  Falls  Cy  &  W.  Oct  9.431  7.120  4.647  4.215         179  225  4,467  3.990 

July  1  to   Oct  31 35.573  29,172  17.648  15.115        719  902  16,929  14,213        64        64 

Salem  Win  &  South..  Oct  2.046  3.430  1.250  3.153  1-260  3,153 

July  1  to  Oct  31 7.957  26.571  4.304  805 4,304  805        21        21 

Saline  Bayou Oct  1,726  964  —71  885        43  94  —115  790 

July  1  to  Oct  31 6,763  4,245  —113  207        175  378  —289  —171         16        16 

SalineRiver Oct  2,563  2,577  —818  —320 55  23  —874  —353 

July  1  to  Oct  31 11,511  9.048  —3.647  —2.162 222  132  —3.870  —2.294        19  9 

Salt  Lake  &  Los  An g.  Oct  10.185  7.006  —7,448  —2,977         268  241  —7,717  —3,219 

July  1  to  Oct  31 39,137  37,029  21,278  43.436        1.074  966  20.204  42.469        15        15 

San  Ant  &  Aran  Pass.  Sep  259.522  231.718  22S.693  195.920 9,000  9.000  219,693  186,920 

July!  to  Sep  30 712,160  659,659  483.560  359,143        27,000  27,000  456.560  332,143      723       723 

SanD'go&Cuyamaca.  Oct  8,821  8.023  2,580  3,486        200  200  2,380  3,286 

July  1  to  Oct  31-...  34.647  30.012  14,338  14,096        -  800  800  13,538  13,296        25        25 

San  Diego  Southern..  Oct  9,644  9.280  2.908  1,074         12         12  440  250  2.468  837 

July  1  to  Oct  31....  42.139  36,819  10.447  6.660        53        38  1.760  1,000  8,687  5,699        50        50 

San  Luis  Southern...  Oct  1,455         312         312         

July  1  to   Oct  31 6,615         - 1,909        1.909        24     

San  Ped  Los  A  &  S  L- Oct  520,439  497.729  223.057  211,535  17,308         17,594       —4,352       —1,909  26.606  30,528  192,098  179,097 

July  1  to  Oct  31 2,048.404  1,875,189  593,252  952,858  62,530         77,937     —16,774       —3,453  100,716  107.720  475,761  841.684    1.105    1,105 

Sandy  R  &  Rang  L-- Oct  8,852  9.436  4.947  5.649         — -         150  143  4.797  5.505 

July  1  to  Oct  31 36,626  40.143  19.178  18.231        -        -- --.  600  575  18.578  17.655      103      103 

Sonford  &  Everglades  Oct  834  679  —381  —288        25        —406  —288 

July  1  to  Oct  31 3,257  2.804  —1.895  —1.394        100        —1.995  —1.394          5          5 

Sardis  &  Delta Oct  1.610  1,419  250  4.516        54  54  196  4,461    T"^ 

July  1  to  Oct  31....  7.481  5.730  799  17.635        218  218  —1.018  17.417        13^13 

Savannah  &  Stafesb.  Sep  3,460  3,002  3.052  3.791         242  233  2,809  3,558 

July!  to  Sep  30 9,951  8,525 731  699  6.404  7.851        33        33 

Savan  Augusta*  N_.  Oct  1.399         —1.209  

July  1  to   Oct  31 25   

Scottdale  Connecting.  Oct  1.662  1.612  150  3         20  12  130  --8 

July  1  to  Oct  31 6.654  5.907  508  178 80  40  428  138  1          1 

Seaboard  Air  Line...  Oct  1,164,224  1,092,755  671,669  648,512  6,446          6,884       —1.224       —2.017  65.000  59.417  605,444  587,076 

July  1  to  Oct  31 4,480,199  4.031.214  2.014.647  1.995.344  23.812        27.891       —7.767       —7,333  260.000  237.671  1.745,879  1.750.339   3,027  2,986 

Seattle  Southeastern.  Oct  2,923  1,235  —1,367  —645         -           60  54  —1,427  —699 

July  1  to  Oct  31 6-643  3.101  —3.261  —1.163        240  218  —3.501  —1.381          6         4 

Sebastic  &  Mooseh'd.  Sep  1,818  1.641  —66  1.671         39  24  —106  1,645 

July  1  to  Sep  30-...  4.569  5.080  2.473  3.843 109  53  2.363  3,790        15  15 

Sheffield  &Tionesta..  Oct  4,098  4.366  5.571  5.271 160  160  5.411  5,111 

July  1  to  Oct  31-...  18.447  15,578  15,891  15,063        640  640  15.251  15.423        34        34 

Shrevep  Hous  &  Gulf.  Oct  1.633  1.095  432  1.156        40  30  392  1,126 

July  1  to  Oct  31 5,444  5,038  2.685  4.908        160  120  2.525  4,788        10        10 

Sib  L  Bistenau  &  Sou.  Oct  5.220  4,170  4.204  175        131  89  4.072  86 

July  1  to  Oct  31 18.996  16.521  15.504  —671 527  358  14.976  —1.030        28        28 

Sierra  Ry  of  California  Oct  27,458  18,223  12.524  20,789         1,500  1,500  11,024  19,289 

July  1  to  Oct  31 85.941  71.873  65,229  90,328        5,973  6,000  59,256  84,328        75        75 

Silver  Lake Sep  2,309  18,957  1.319  —14,511         150  134  1,169  —14,545 

July  1  to  Sep  30....  7,756  35.374  6,325  —19.976        450  402  5,875  —20.378          6          6 

SUver  Peak Oct  1,052  2.391  —211  —1.151         Cr66  77  —144  —1.228 

July  1  to  Oct  31 3.876  5,730  744  101        233  243  510  —142        17        17 

Skaneateles  Railroad .  Oct  3.495  2,306  1,138  2,123 130  117  1,007  2.005 

July  1  to  Oct  31 12.773  11.542  2.984  3,492        523  471  2,460  3,020          5          5 

SlateRun Oct  116  1.917  415  257        62  62  353  195 

July  1  to  Oct  31 2,108  6,503  44  609 249  249  —204  360  5        18 

SUgo  &  Eastern Oct  2,501  2.076  1,307  2,700 46  48  1,261  2,651 

JulyltoOct31 8.811  6.868  8,707  12.914        .- 193  195  8.514  12  718        12        12 

South  Buffalo Oct  39  119  40,620  15.247  38.401        800  940  14.447  37.460 

July  1  to  Oct  31 183.516  151.863  72.149  128.480        3,200  3,761  68,949  124,718        35        35 

For  index  to  roads  not  appearing  in  alphabetical  order,  bvt  given  under  some  other  system,  see  last  page. 
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FREiaHT&  PASSENGER  EARNINGS  TOTAL  EARNINGS  MAINTENANCE  EXPENSES  TRAFFIC  &  TRANSPORTATN  EXPS 

FREIGHT  PASSENGER  ind.  Oilier  Revenue  Way  &  Structure  Equipment  TRAFFIC          TRANSPORTATN 

NAME  OF  ROAD  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  ThisY ear  LastY ear  ThisYiar  LastYcar  ThisY'r  LastY'r  This  Year  Last  Year 

s  s  s  s  ssssssss  s 

South  Dakota  Cent-- Oct  21,773  20.441  6,399  9,604  29,556  30,046  2,054  2,423  2,417  1,824  241          893  5.004  7.167 

July  1  to  Oct  31 73.042  53.226  28,437  37,479  107.894  90,706  6,440  8,608  8,432  5,865  1.160       2,220  20,622  21,303 

South  Georgia Oct  11,890  12,674  5,628  4,416  18,730  18,160  3,564  1,989  1,593  1,588  224          202  4,023  4,081 

July  1  to  Oct  31 53,439  53,143  22,132  17.934  ?9.621  74.331  19,183  10,866  6,260  6.352  1,053          760  18,646  14  608 

South    Shore.. Oct  768  1,015  .-.- 768  1,015  78      61  87     --- 980  882 

July  1  to  Oct  31 3,232  3.094  .-.- 3.232  3.094  182  905  105  154     - 3.480  1.946 

Southern Oct  3.683,782  3.685,251  1,375.311  1,250,483  5,471,391  5,-25.232  f34,624  597.576  843.164  899.361  131.644    113.569  1.710-990  1.586.311 

July  1  to   Oct  31 12,944.148  12.459.676  5.862.663  5.289.015  20.^14.512  19,163.560  2,f,04,769  2.342,162  3.394.386  3.238.607  512.342    443.151  6.?88.918  60r0.2f0 

Alabama  Gt  South.  Oct  275.302  257.097  88.976  85.607  399.074  370.629  45.^23  56.528  86.971  73.370  8.303       9.137  121.374  103.472 

July  1  to   Oct  31 991.009  814.502  401,542  362.798  1.516.885  1,285.003  186.361  147.163  338.174  336.831  41.003     35.112  449.967  369.362 

Ashev  &  CraggyMt  Oct  292  328         295  328       9  26     -.- 188  139 

July  1  to   Oct  31 1.186  599  1.189  617  619       37  59     -  829  564 

Augusta  Southern-  Oct  11,826  18,598  4,382  5,423  17,167  25,469  2,701  3.021  1.472  898  152           130  5.798  11.031 

July  1  to   Oct  31 34.439  55.905  17.360  19.689  55.^-37  79.814  11.460  11.983  5.199  4.405  654          513  21,485  28,695 

BlueRidge.. Oct  8,579  11.714  4.731  4.616  14.529  17.598  1.949  2,710  1.041  734  171          139  4.666  4.137 

July  1  to  Oct  31 29.015  32,237  19.238  18.583  52,470  55.054  7,713  10,118  3,562  3,288  679          573  17,974  16,583 

Cumberland Oct  2.317  2.098  514  466  2.868  2.602  1.063  596  94  83  91            90  928  837 

July!  to  Oct  31 8.750  7.778  2.0S2  l.Sll  10.963  9.769  3.213  1.948  424  419  384          382  3.540  3-294 

Danville  &  West.-- Oct  24.473  18.886  6.627  6,153  32,053  26,001  2,907  3,141  647  1,504  217          182  7,524  5  818 

July  1  to  Oct  31 72,053  69,211  25,637  23,286  101.771  96,792  11,983  15,121  5.988  8.155  694          587  24.659  21.737 

Georgia  Sou  &  Fla-  Oct  114.913  123.278  67-523  59.880  207-891  208.762  21.457  24.799  39-923  45.488  5.612       5.919  73-609  65-807 

July  1  to  Oct  31 423-772  417,001  266-030  233-386  789.254  736.995  85.422  81.128  158-060  147-190  24.369     22.100  291.000  257.798 

Hartwell  - Oct  2.834  2.594  430  438  3.333  3.091  171  314  31  76  3            26  849  814 

JvUyltoOct31 5,162  4,853  1,965  1,831  7,382  6,918  681  1.023  180  141  22           41  3.186  1.333 

Mobile  &  Ohio Oct  677.262  706.595  115.364  110.822  915,300  937.613  99.795  117-745  155.464  168.136  30,452     29,9<19  311.689  293.807 

July  1  to  Oct  31 2.574,288  2.459.460  488.265  453.089  3.549.101  3.381.850  424.579  408.913  610.430  573-947  136.332    113-074  1-232,196  1,105-6<I5 

Northern  Alabama- Oct  39,253  43-699  6,812  5,555  47,703  50.934  7.517  7.249  5.514  7.960  221          126  17.877  16,162 

July  1  to  Oct  31 162,215  143,396  25.452  19,914  192,631  168,218  29,328  23.311  22,371  33,075  662          530  77,054  61,791 

Sou  Ry  Co  in  , Miss- Oct  69-990  63-650  30-945  26.233  107.844  97.367  21,520  21-908  6-595  5-588  1-761       3-242  40.990  32,509 

July  1  to   Oct  31 187.243  165.223  126.461  99.980  336.902  290-006  87-867  77-701  25-079  21.743  11.288       8.861  142-848  125-000 

Tallulah  Falls Oct  4-259  5-205  2.485  2,268  7-477  8-348  1-731  2-477  658  701  103          121  2-298  2-664 

July  1  to   Oct  31 19.672  20,717  18,542  18.431  43.045  44.770  7.651  8.407  2.440  2.563  393          465  11.298  11-457 

Virginia  &  Southw,  Oct  96-543  94.366  16-076  14-499  116-519  111.704  12.470  14.476  25.253  22.494  1.470       1.317  32.372  30.280 

July  1  to  Oct  31 355.872  355.054  55.707  49.453  426-586  416-781  49-509  64-327  89-861  77-078  5.982       5-536  118-112  114-483 

Southern  Indiana Oct  129-373  117-346  17.968  14.422  149.477  133-243  19-104  16.053  37.485  19.477  1-773       2.128  46.241  33.018 

July  1  to  Oct  31 339-197  408-373  77.237  63-914  623-974  479-599  75,688  62.199  151.998  63.861  6.667       7.988  184.093  119-250 

Southern  Pacific — 

Corvallis&  East-..  Oct  17-261  15-897  10-063  8.380  29.386  26.552  10.132  8-227  4-239  1-503  371          338  6-143  5-368 

July  1  to   Oct  31 71.033  56.681  71-923  63-601  150-842  127.352  50.147  28,788  11-641  6.537  1.534       1.426  27.509  22-786 

QalvHar&SA Oct  741.153  703-994  213-527  231-392  1-000-835  985-448  129.936  113-921  157.163  128.979  28.318     26-445  370-603  354-062 

July  1  to   Oct  31 2.627.401  2-452-859  885.380  821.229  3.694.305  3.446-570  503.374  433.525  568-870  493-414  101-904     89-996  1-306-548  1.254,329 

Hous  &  Tex  Cent-.  Oct  487.127  443.119  166.875  146.131  690.485  625-067  70-547  72-723  72-898  58-437  19-858     22.395  215891  215.468 

July  1  to   Oct  31-.-.  1.567.471  1.497.070  595-023  531-706  2-300-106  2.156.981  267-638  241-910  264-211  207.883  73.078     71.446  802-536  743.458 

Hous  E  &  WTex-- Oct  79-004  81-770  29.043  26.569  115.349  115.149  21.475  18.727  9.337  8.250  2-032       2-239  38-968  3^-116 

July  1  to   Oct  31 308-431  285-869  125-402  113.838  450-132  423-329  75-817  67.437  39-801  32.420  7.289       6.557  147.624  134-276 

Iberia  &  Vermilion- Sep  5-080  4-118  1.414  1.281  6.774  5-568  1-972  1-713  115  44  80            71  1-389  1.400 

July  1  to  Sep  30-...  10.352  8-771  4.529  3.890  15.652  13.443  4.435  4.064  267  214  287          238  3782  4-017 

Lake  Charles  &  Nor  Sep  7.043  2-861  2.159  2-082  9-603  5-511  2.223  1.142  696  324  49            29  3-288  2.740 

July  1  to  Sep  30 24-957  12-831  7-354  6-523  33-558  20-550  5-555  4.284  2.284  1.172  138           82  9-693  7-944 

Louisiana  Western _  Sep  118-389  116.798  50-579  48-037  175.237  173-559  17-132  14.413  24.262  21.774  5.736       5.127  47-404  43-652 

July  1  to  Sep30  .-.  308.431  313-344  152-741  146-403  482-609  483-458  47.609  48-012  82.298  72.328  17.544     16,418  137-788  125-627 

Morgan's  La  &  Tex  Sep  270,009  259,304  94.721  83.750  380.745  365.770  60.123  55.249  48.461  56.348  10.479       9.100  131.105  127.405 

July  1  to  Sep  30-.-.  737.662  684.320  283.837  263.289  1.077,874  1,005,703  181,618  149,857  154,204  160,598  31.167     29.181  391.069  373.717 

Pacific  Syste.-ti...- Oct  5-410-041  5-761-036  2-700-194  2-679-231  8-655-856  8-978.842  970.587  938-698  1-080,415  1.031.865  155-565    120-971  2.214.063  2.ino.l67 

July  1  to   Oct  31....  19-550.980  19.696-215  11-587.223  11.405.697  33.319.154  33.145-617  3-835.865  3-450-572  4-106.480  4-073-728  661-277    457-359  8-446-998  7-935-898 

Texas  &  New  Orl-.  Oct  228.166  2-14.795  97-247  89.303  346.612  353.286  65.808  42-800  58,864  56-828  6-506       6-937  141.554  129-221 

July  1  to  Oct  31 845-148  873-551  358-279  333-829  1-279-748  1-278-812  228.019  172.344  213.632  199-578  27.344     25.149  473-658  462-788 

Total  Company -.  Sep  7-794-867  6-551.168  3-640-009  3.323.810  10.879.78110-641,7011.329.607  1.193-876  1-331-276  1.295.351  246077    152-203  2.945. 105  2-814-765 

July  1  to  Sep  30  .  19.039.112  18.530-908  10,854-739  10-508-995  31.975.456  31-018.485  3.630.682  3.406.794  4.106-472  3.622.C07  708-907   518-524  8-759.881  8-222-436 

Arizona  Eastern       -Sep  99-283  96.363  33.185  29.431  142.654  135.438  24.711  37.199  15.505  9.834  1.439       1.543  35.155  31.488 

July  1  io  Sep  30-.-.  294.273  277.479  97,819  86.136  420.254  388.994  76.078  95.236  39.426  28.214  5.544       5,986  115.036  101.009 

Coos  C  R'burg  &  E.  Oct  7.581  7.919  2,663  2,516  10.753  10.678  2.346  3.746  1.758  1.608  52            75  2.509  '.871 

July  1  to   Oct  31 25.868  28.128  12.733  11.862  40.408  41,955  10,127  13.095  6.110  6,828  221          279  9.550  10.895 

Hearne&Bra  Val-.  Oct  4.924  2.642  1.242  708  6.232  3.418  282  369  39  65  31            34  743  756 

July  1  to   Oct  31 13.430  10.045  2.832  1.872  16,530  12,184  2.014  1,270  458  237  105          117  2,965  2,865 

Houston  &  Shreve-  Oct  22,339  19.031  6.520  5.531  29.904  25.641  2.715        4-349  349  363  403  503  7.855  7.250 

July  1  to   Oct  31 90.039  62.324  26-093  20.715  120-556  87-051  13-242  13-066  1.725  1.513  1.399       1.264  30-613  26-787 

Southw   Ry ..Oct  2.471  1-072  658  329  3-307  1.530  261  299  42  71  50            39  1.295  531 

July  1  to   Oct  31 5.982  4.202  2.560  1.309  9.157  5.991  1.830  1.156  291  400  203          150  4.856  2,779 

Spokane  &  Brit  Col-.  Oct  2.305  907  120  52  2,516  965  2,898  1.693  1.621  297  23            62  1.105  761 

July  1  to  Oct  31 5.151  3.074  345  417  5.743  3.524  13.720  8.955  7.524  1.126  122         223  4.873  3,148 

Spokane  &  Inl  Emp..  Oct  44-972  55-562  fl.428  53.752  111.943  114.766  15.259  12.934  8.234  5-839  1.443       2.156  30.058  31-653 

July  1  to   Oct  31 164-361  176-082  262.660  352.019  450.737  554.142  70.817  47.678  34.130  25-635  6.834       9.285  118.308  117.056 

Spokane  Inicrnafl...  Oct  83.508  55.525  24.235  22.146  112.555  80,130  18.662  11.955  5.735  5.058  2.309       1.751  30,544  22.093 

July  1  to  Oct  31 294.912  190.282  92.664  99.314  410.412  298.585  70.240  42.903  22.165  18.248  9.789       7.602  107,905  85.542 

Spok  PortI  &  Seattle.  Sep  452.096  203.386  100.083  5J-397  572-122  265.745  47.834  38-517  46-050  21.892  4.339       2-C59  irS-IlO  85.480 

July  1  to   s<-p  30 1.049.245  591.251  280.8f5  226.231  1.385.095  845-476  151-278  112.238  94.452  60-454  11-158       7-914  332-568  249.881 

Astoria  &  Col  Riv-.  Sep  20,752  22-593  48,338  49,051  74-403  75-506  10-651  9-257  3-974  3-255  2-589       1-020  25.289  21.369 

JulyltoS(p30 80.262  71.161  208.846  160.126  304.783  213-303  29-574  36-820  13-936       11-794  6.501       3.911  77-330  60934 

Stand  &  Hernando--.  Oct  6.340  8.419  103  149  6.724  9.337  1.476  2.327  1.893  2.117     2.457  2.879 

July  I  to  Oct  31 28.757  29.744  628  714  33.459  36.772  5.558  10.832  6.558  8.142           14     9,416  11.202 

Stanley  Mer  &  Phillips  Oct  7.785  4-996  806  743  8-793  6.293  1-570  1.7^4  1.626  1-542  181           147  1-910  7'9 

July  1  to   Oft  31 25.298  27-210  2-842  2-427  29-212  31.340  7.514  7-486  9-208  9-194  674          471  14-606  9-3C6 

Staten    Island Oct  2-300  1.686  17.025  16.803  20.453  19.647  3.172  1.954  2.649  3  702  389          374  10.481  9.277 

July  1  to  Oct  31 7.367  6.453  85.363  83.666  97.130  94.201  59.332  9.228  12.706  12.323  1.510       1.700  46.152  40.053 

Staten  Island  Rap  Tr.  Oct  34,134  35.168  21.078  20.612  61.147  58.199  11.203  12.789  6-453  4.425  590          586  24.353  22.935 

July  1  to  Oct  31 168.207  149.031  103.129  96.448  288,812  254.174  50,978  37.367  22.427  22.119  2.368       3.336  97.442  90.460 

Stephensv  N&  STcx.  Oct  6.108  6.415  1.732  1.187  8.391  7.878  3.225  290  300  285  108          139  1.866  2.090 

July  1  to   Oct  31 20.637  14.873  7.415  6.069  30.014  22.213  11.210  1.199  1.806  1.613  656          621  7.611  7.799 

Sugar  Land Sep  2.785  1-372  25  24  2,853  1-486  319  179  1-359  831              6     l-r67  288 

July  1  to  Sep  30 6-2n  3-402  93  76  6-415  3-749  1-089  I-5"8  3-946  2-178            21     2.378  1-0.3 

Sumpter    Valley Oct  19.274  11.608  3.759  3,477  24,860  15,913  2,960  697  3.450  2.518     5.963  2.831 

July  I  to  Oct  31....  72.553  38.621  17.395  15.382  97.505  58.998  19.101  7.769  12.580  10.955     - 23.689  11.419 

Sunset Oct  57.173  35.557  16-934  7-064  77-762  44-614  7-486  2.197  889  327  26            15  20.247  6.373 

July  1  to  Oct  31 253.460  126-551  69-853  29-173  336-189  162.472  34-288  9-917  6.301  1-408  232            60  73.939  24.7.-7 

Susquehanna  &  NY..  Oct  21.447  18.900  2.672  2.640  25.108  22.525  3.849  4.609  3.974  3.627  519          565  9.144  11,415 

July  1  to  Oct  31-...  84.701  80,490  12,128  12,491  103.567  97.329  17.655  18.331  16.692  14.081  2.462       1.716  36.293  33.947 

Susq  Blooms  &  Berw.  Oct  13-405  18-021  1-514  1-362  15.183  19-571  3-571  3-747  846  2-230     -  3-778  3-891 

July  1  to   Oct  31 47-872  58-697  6.205  5.046  54-804  61-483  10-946  10-523  3-670  6-328     -  14-326  14-076 

Sylacauga  &  Wetum.  Oct  2.123  2.095  2.123  2.095  601  1.072  788  339     1.837  1.973 

July  1  to   Oct  31-...  8.766  9.944  8.766  9.944  2.918  4,121  2,817  1,704     8.288  7,821 

Sylvania  &  Girard.    -  .Sep  1.136  963  1.111  844  2.379  2.035  609  292  188  430     -      232  938 

July  1  toSept  30 3-035  2-821  3-132  2-801  6-517  6.247  1-065  1-028  733  698     ----  1-918  1-946 

Tallassee  &  .Montgom  Oct  1,156  1-372  720  613  1.884  1-990  83  144       1      „  801  KO 

July  1  to  Oct  31...  4-578  4-824  2.520  2,502  7,217  7,388  699  1-860  28  1-426           33     2,621  2,943 

Tampa  &  Jacksonv-- Oct  2-938  2-853  641  302  3-735  3-307  1-068  1-711  429  453  106           110  1-581  1-354 

July  1  to   Oct  31..-.  14.139  10.151  2.182  1.180  17.000  11.793  5.659  4-562  2.251  2-029  456          440  7-135  5.707 

Tampa  Northern Oct  7.155  8.167  2-599  1-562  10-859  11-771  2-647  2-387  1.852  2.018  190           241  3-210  2-773 

July  1  to  Oct  31...-  31599  33-613  9-655  6-141  46-618  46.522  9-784  9.495  6.819  7.688  848          892  12.602  11-584 

Tenn&Cumb  River..  Oct  470  840  247  211  825  1-170  483  406  102  16  200          250  303  373 

July  1  to   Oct  31-...  1-933  2-747  1.110  1.036  3.454  4-224  1-263  1-126  272  221  800       1.000  1.294  1-745 

Tenn  &  North Caro--- Oct  3.537  2.730  567  569  4.153  3.320  799  624  35  54  8     ......  722  576 

July  1  to  Oct  31...-  14.042  8.469  3.209  2.812  17.665  11.800  3.124  2.447  182  223  32           41  2,988  2.355 

Tennessee   Central-,.  Oct  92.811  98.746  35.912  33.033  136-745  137-604  19-480  17.166  12,639  18.162  4.438        3.842  41,179  41.689 

July  1  to  Oct  31-...  336.703  351.746  151-052  114,749  518.405  520-870  70.371  64.922  44.628  60.234  20.018      15,006  146,955  161.276 

Term  RR  Assn  of  St  L  Oct  ---.  304  250  244.672  260.246  28.748  30,133  19-028  17-648  ^687  433  87,867  79-524 

July  1  to  Oct  31....  -- 1.170  965  894-213  920.164  117.374  145.736  70.076       60.121  2-485       5.146  331.627  268.049 

StL.MchBd?&Tm.  Oct  3.189  5.698  170.902  168.623  23.341  21,844  5.182  4.032  441  345  70.331  57.483 

July  1  to  Oct  31-...         19-920  18-700  674.957  556.788  102.557  94.200  27.892  13-911  1.592       3.651  267.926  202.182 

Texas  &  Pacific Oct  1.104.460  1-113-559  402-72.8  392,860  1-645-111  1-575,951  137.468  133.781  251-815  190.286  24.232     21.989  „577.553  504.222 

July  1  to  Oct  31....  3.555.793  3.451.399  1,471.294  1.370.672  5-463-071  5-087.631  709.558  535.548  1.087-336  810.935  86.233     78.941  2.097-827  1.817.642 

Denison  &  Pac  Sub  Oct  615  554  233  247  943  857  1.111  287  182  12     1.453  1.344 

JulylloOct.il....  2.165  1.319  937  820  3.331  2,294  1.859  981  326  124     5.334  5.923 

OpelousasG&NE.OH  6.403  5.814  l.-SiO  1.738  8-558  8-318  3-271  1.784  2.766  1-502  371          368  2.958  2.541 

July  1  to   Oct  31   ...  18-086  17-432  6.1^-0  7.120  25-312  26.442  9-957  6-263  12-100  6-784  1.4-32       1.269  10.427  9.656 

For  index  to  rmds  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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NAME  OF  ROAD 


TOTAL  EXPENSES 

incl.  General  Exp. 


NET 

FROM  RAILROAD 


This  Year  Last  Year  T/iis  Year 


South   Dakoia  Cent..  Oct 

July  1  to   Oct  31 

South  Oeorgia Oct 

July  1  to   Oct  31 

South    Shore Oct 

July  1  to   Oct  31 

Southern Oct 

July  1  to  Oct  31 

Alabama  Qt  South.  Oct 

July  1  to  Oct  31 

Ashev  &  CraggyMt  Oct 

July  1  to   Oct  31 

AuKusta    Southern.  Oct 

July  1  to   Oct  31 

Blue  Ridge Oct 

July  1  to  Oct  31 

Cumberland Oct 

July  1  to   Oct  31 

Danville  &  West...  Oct 

July  1  to   Oct  31 

Georgia  Sou  &  Fla,  Oct 

July  1  to    Oct  31 

Hartwell Oct 

July  1  to   Oct  31 

Mobile  &  Ohio Oct 

July  1  to   Oct  31 

Northern  Alabama.  Oct 

July  1  to   Oct  31 

Sou  Ry  Co  in  Miss.  Oct 

July  1  to  Oct  31 

Tallulah   Falls Oct 

July  I  to   Oct  31 

Virginia  &  Southw.  Oct 

July  1  to   Oct  31 

Southern  Indiana Oct 

July  1  to  Oct  31 

Southern  Pacific — 

Corvallis  &  East...  Oct 

July  1  to   Oct  31 

QalvHar*  S  A Oct 

July  1  to   Oct  31 

Hous  &  Tex  Cent   .  Oct 

July  1  to    Oct  31 

Hous  E  &  W  Tex..  Oct 

July  1  to   Oct  31 

Iberia  &  Vermilion.  Sep 

July  1  to  Sep  30 

Lake  Charles  &  Nor  Sep 

July  1  to  Sep  30 

Louisiana  Western    Sep 

July  1  to  Sep  30 

Morgan's  La  &  Tex   Sep 
July  1  to   Sep  30  ... 

Pacific   System Oct 

July  1  to   Oct  31 
Texas  &  New  Orl..  Oct 

July  1  to   Oct  31 

Total  Company   .  Sep 
July  1  to  Sep  30.- 
Sep 


10,757 
40.331 
10.303 
48.827 
1,520 
5.540 

3.459.986 
13.554.510 

271.725 

1,050.766 

197 

1.517 

10.773 

41.174 

8.700 

33.428 

2.373 

8.372 

12.214 

46.563 

150.597 

5S4.930 

1,144 

4.474 

630.540 

2.530.825 

31,798 

132,794 

75,064 

281.238 

5.282 

23.662 

75.461 

276.228 

108.986 

438.355 

21,917 

94.242 

713.635 

2.591,816 

400.956 

1.492,237 

75.666 

287.044 

3.778 

9,277 

6,514 

18.665 

101.792 

305,741 

262.740 

797.755 

4.642.619 


S 

13,357 

42,225 

8.726 

35.779 

1.370 

4,606 

3.344.045 

12.576.832 

252,277 

924.721 

166 

641 

15.878 

47.921 

8,525 

33.860 

1.7S7 

6.827 

11.561 

49.040 

150.920 

541,712 

1.325 

4.731 

640.521 

2.317.30R 

32.506 

122.615 

67,068 

245,741 

6,427 

24,787 

71 ,968 

273.837 

75.695 

273.181 

16,08.5 

62.309 

651.071 

2.i80.478 

388.308 

1.340.542 

71.704 

254.159 

3.350 

8.902 

4.368 

13,891 

91.634 

282,792 

261.091 
751.441 

394.487 


S 

18.798 

67.562 

8.427 

30.794 

752 

—2.307 

2.011.405 

6.760.002 

127.349 

466.118 

97 

—328 

6.339 
14.662 

5.828 

19.042 

495 

2.590 

19,839 

55,208 

57.193 

194.273 

2,188 
2.908 

284.760 
1.018276 
15.905 
59.856 
32.785 
55.664 
2.194 
19.382 
41.057 

150.358 
40.491 

185.619 

7.458 

56.599 

287.199 

1.10?. 489 

289.528 

807.868 

39.682 

17^.088 

2.996 

6.385 

3.089 

14,892 

73,445 
176.867 
118.005 
280.118 
.013.246 


Last  Year  Tliis 
S 

16.688 

48.480 

9.434 

38.55  ^ 

-354 

—1.512 

1.982.187 

6.589.728 

118.352 

360.282 

162 

-24 

9.591 

31.893 

9.072 

21,193 

815 

2.942 

14.439 

47.751 

57.842 

135.293 

1.766 

2.186 

297.091 
1.064.544 

18,427 

45.603 

30.299 

44.265 
1.920 

19.983 

39.736 
142.943 

57.547 
206.418 


10.455 

65.048 

334.376 

1.066.091 

236.758 

816.439 

43.445 

169.160 

2.218 

4,541 

1,142 

6,659 

81,925 

200,676 

104.679 

254,261 

4.584.354 


OUTSIDE  OPERATIONS 
Qross  Revenue  Net  Revenue 


Year  Last  Year  This  Year 
$ 


Last  Year 

S 


TAXES 

Current      Previous 


FINAL  NET 

Current       Previous 


---  17.948.097  16.712.554  15.371.057  16.434.062 


2S2.054       244.254 

£79.595       896.682 

6.165.500    5,738,125 

18.387.619  16.937.846 


Arizona  Eastern.  _     Sep  80.844  82.906 

July  1  to  Sep  30  ...  250,123  239,257 

Coos  B  R'burg  &  E.  Oct  7,133  8.814 

July  1  to   Oct  31 28,270  33.221 

Hearne  &  Bra  Val..  Oct  1.203  1.317 

July  1  to   Oct  31 6.158  4,872 

Houston  &  Shreve.  Oct  11.883  12.935 

July  1  to   Oct  31 49.160  44.508 

Southw   Ry Oct  1.886  1.134 

July  1  to   Oct  31 8.229  5.145 

Spokane  &  Brit  Col.  Oct  6.041  3.145 

July  1  to   Oct  31....  27,825  14,763 

Spokane  &  Inl  Emp..  Oct  62,598  60, If 3 

July  1  to   Oct  31 258.626  226.211 

Spokane  Inter.nat'I...  Oct  60.740  43.365 

July  1  to  Oct  31 223,127  164.784 

Spok  Portl  &  Seattle.  Sep  215.906  153.638 

July  1  to   Sep  .30 614.134  446.772 

Astoria  &  Col  Riv..  Sep  45.174  36.934 

July  1  to   Sep  30 135.320  119.891 

Stand  &  Hernando...  Oct  5,829  7.351 

July  1  to  Oct  31 22.871  31.559 

Stanley  Mer&  Phillips  Oct  5,894  4,475 

July  1  to   Oct  31 33.860  27,731 

Staten    Island Oct  17.957  16.9'IP 

July  1  to  Oct  31 125.082  68.267 

Staten  Island  Rap  Tr_  Oct  45.748  44.114 

July  1  to   Oct  31 185.756  165.892 

Stephensv  N  &  S  Tex.  Oct  6,281  3.109 

July  1  to  Oct  31 23,954  13,205 

Sugar  Land Sep  3,096  1.667 

July  1  to   Sep  30 8.369  5.731 

Sumpter    Valley Oct  15,766  9,273 

July  1  to   Oct  31 68,762  43.044 

Sunset Oct  28.873  9.398 

July  1  to  Oct  31 117.6%  38.1!8 

Susquehanna  &  N  V. .  Oct  18.237  21.085 

July  1  to   Oct  31 76,823  71,335 

Susq  Blooms  &  Berw.  Oct  9015  10.573 

July  1  to   Oct  31 32.171  33.721 

Sylacauga  &  Wetum.  Oct  3,600  3,712 

July  1  to   Oct  31 15,790  14.971 

Sylvania  &  Qirard...  Sep  1,417  2.135 

July  1  to   Sep  30 4.790  4.645 

Tailassee  &  Montgom  Oct  922  1016 

July  1  to   Oct  31 3.506  6.445 

Tampa  &  Jacksonv..  Oct  3.472  4.087 

July  1  to  Oct  31 16.777  14.842 

Tampa  Northern Oct  12.746  8.987 

July  1  to   Oct  31 38.009  34.998 

Tenn  &  Cumb  River..  Oct  1.298  1.046 

July  1  to   Oct  31 2.209  131 

Tenn  &  North  Caro...  Oct  1,781  1,370 

July  1  to  Oct  31 7,199  5.566 

Tennessee   Central.. .  Oct  86.841  R8,709 

July  1  to   Oct  31 313.820  334.180 

Term  RR  Assn  of  St  L  Oct  142.146  132,493 

July  1  to  Oct  31 541,118  503,015 

StLMchBdg&Tm.  Oct  105,287  88.392 

July  1  to  Oct  31 421.375  332.895 

Texas  &  Pacific Oct  1.025.852  882.900 

July  1  to  Oct  31 4.120,580  3,477.694 

Denison  &  Pac  Sub  Oct  2.747  1,644 

July  1  to  Oct  31 7.519  7,030 

Opelousas  G  &  N  E.  Oct  10.258  7.631 

July  1  to  Oct  31 37.820  29.624 


64.558 

300.153 

4.714.278 

13.587.832 

61.809 

170,130 

3.620 

12.138 

5.029 

10.371 

13021 

71.396 

1.420 

928 

—3,524 

—22,082 

49.349 
192.111 

51,815 

187,284 

355.215 

770.961 

29,229 

169-463 

895 

10.587 

2.899 

—4.647 

2.495 

—27.952 

15.399 

103.056 

2,110 

6,419 

—243 

—1.9^3 

9,094 

28.742 

48.888 
218.552 

6.870 

28,743 

6,167 

22.632 

—1.476 

—7,023 

961 

1.726 

962 

3.710 

263 
222 

—1 .876 

8.609 

—473 

—755 

2,371 

10,466 

49,903 

204.584 

102.526 

353.094 

65.614 

253.591 

619.258 

1.342.491 

-1,803 

—4,188 

—1.709 

—11,507 


109.032 

382.130 

4.903.573 

14.080.635 

52,531 

149.737 

1.863 

8.733 

2.100 

7.311 

12.705 

42.542 

396 

c46 

-2,180 

—11.238 

54.5fi3 

327,'^  3) 

36.765 

133.784 

112.107 

398.703 

38.572 

123.411 

1.985 
5.212 

1.817 

3.608 

2.699 

25.933 

14.084 

88.281 

4.768 

9,008 

—180 

—  1.982 

6.639 

15.953 

35.216 

124„?54 

1.440 

25,993 

8.998 

30.762 

—1.616 

—5,027 

-99 

1,601 

973 

943 

—780 

—3,048 

2.784 

11.524 

123 


1.950 
6.234 

48,894 
186,690 
127.752 
417.149 

80.230 

223.893 

693.050 

1,309.935 

—787 

-4.735 

181 


114.587 

414,863 

2.885 

11,277 


2.037 
5.896 

4.796 

16,142 

887.321 

3-490.814 

11.916 

42,176 

945,484 

2,683,034 


S2,9''6 
217,392 


5,745 

18,145 

2.112 

8.781 


5.036 

26.573 

28.087 

121,244 


32,844 
131.102 


1.832 
11.840 


122.261 

445,669 

2,386 

9.041 


1,732 
7.457 


2.119 
8.341 


1.887 
7.303 


2,500 


10.560 
37.874 


9.843 
35.052 


2.400 

6.881 

6,193 

22,704 

762.835 

3.026.437 

18.264 

82.414 

795.016 

2.381.544 


43,898 
182.329 


6.009 

13.273 

1.883 

6.504 


5.018 

24.199 

25.585 

108.520 


35.184 
125.660 


2.275 
8.134 


3.230 

6.276 

—572 

-2,685 


—1.569 
—7.788 


-50 
-625 


—8.579 
-16.641 


399 

626 

—1.122 

—2,804 

38.674 

176.204 

609 

1.843 

65.421 

128.524 


7.614 
55.848 


-1.324 

130 

1.810 

6.554 


2.347 
15.866 
13.475 
55.659 


17.615 
70.975 


-1.755 
-5,095 


10,614 

7,125 

-466 

— 1.75o 


1,655 
6.471 


—2.936 
—9.923 


—796 
-796 


-4.666 
-14.695 


386 

775 

—3.820 

—772 

35,145 
184,070 

1,843 
7,112 

41,606 
145,168 


16,000 
75.883 


-1.670 
2.533 
1.554 
5.490 


2.241 
13.125 
15.221 
71.417 


14.424 
56.565 


—3.559 
—14.551 


Year 

% 

800 

3,200 

477 

1,911 

7 

28 

178.728 

699.940 

13.805 

51.854 

22 

88 

503 

2.012 

434 

1.736 

26 

105 

1.014 

4.057 

9.731 

37.127 

43 

172 

25.460 
98.240 

2.921 
10.682 

4.596 

18.378 

275 

1,100 

4.523 
18.094 

6.928 
27.714 

1.699 

6.796 

29.200 

116.800 

17.079 

68.316 

3.290 

13.162 

217 

651 

55 

165 

6.077 

18.231 

17.756 

53,268 

275.054 

1,100.215 

12,182 

48,728 

362.609 

1.087,827 

4.718 

14,156 

807 

3.228 

76 

305 

819 

3,279 

92 

369 

313 

1.290 

4.200 

16.800 

3.585 

14,342 

38.500 

82.100 

5.500 

10.700 

364 

1,457 

187 

750 

1,250 

5.000 

3.250 

13.000 

245 

620 

100 

•  300 

423 

1.693 

491 

1.964 

400 

1.600 

360 

1.486 

15 

60 

90 

272 

94 

376 

283 

1,133 

1.000 

4.000 

17 

69 

106 

424 

3,930 

15.920 

31.500 

96.000 

6.925 

22.203 

50.802 

154,726 

80 

320 

■09 

1.236 


Year 

$ 

750 

3.000 

449 

1.796 

7 

23 

157.933 

631.790 

11.236 

44.944 

9 

36 

465 

1.860 

405 

1,620 

30 

91 

950 

3,800 

8,066 

32.265 

44 

176 

24.561 

89.261 

•  2.430 

9,720 

4.892 

18.398 

50 

200 

3.900 

15.600 

6.928 

27.714 


Year 

S 

17.998 

64.362 

7.949 
28.882 

—759 

—2.335 

1.835.907 

6.066.337 

112.971 

411.579 

75 

—416 

5.890 

12.650 

5.394 

17.306 

468 

2.485 

18.824 

51.150 

47.461 

157.145 

2.145 

2,736 

257.730 

912.247 

12.984 

49.154 

28.189 

37.286 

1.919 

18.282 

36.533 
132.264 

33.512 
157.280 


Year 

S 

15.938 

45.480 

8.984 

36.755 

—362 

—1.535 

1.834.868 

5.965.063 

106.649 

313.583 

153 

—60 

9.126 

30.033 

8.667 

19.573 

7R4 

2.850 

13.489 
43.951 
51 .430 

159,489 
1.722 
2.010 

269.594 

965.360 
15.997 
35.883 
25.407 
25.866 
1.870 
19.783 
35.836 

127.343 
49.822 

177.907 


MILES 

end  of  Month 


This 
Year 


Last 
Year 


102       102 


77 


77 


7.038    7.050 
309      309 


82        82 

44        44 


83 

395 
10 


83 

3£5 
10 


1.114    1.114 
112       112 


280 
58 


280 
58 


188      188 
236      236 


1.447  5.769  9.017 

5.755  49,803  5°,'^93       140       140 

28,586  249,420  301.123 

114.347  959.048  937.C48    1.338    1.338 

9,998  272,449  226,760 

60,449  739,551  755,990      789       789 

Cr265  36,391  43.711 

9.507  159.925  159.652       190       190 

192  2.779  2.026 

576  5.734  3.965        20        20 

40  3-034  1-101 

121  14.727  5,537        65        65 

5.596  67.767  76.734 

15.729  159.253  184.721       207       198 

16.755  99.126  84.103 

50.266  224.046  203.222      348      348 

254.414  3.776-867  4.365.C&5 

1.017.655  14.447.046  15.600.477    6.503    6,363 

)1.91-7  52,985  97,928 

47.788  253.269  341.454       458      458 

328,709  4.417.089  4.616.465 

1.017,054  12.528.529  13.208.7:53  10.029 


2,887 

8.163 
424 

1,698 

79 

316 

904 

3.282 

1 

5 

236 

947 

2.700 
10.800 

2,293 

8,839 
39.311 
56.477 

2.300 

5.900 
364 

1,457 
190 
760 

1,200 

4,800 

3.000 
12.000 
105 
406 
102 
307 
438 

1.755 
475 

1,657 
400 

1,642 

395 

1.470 

15 

60 

90 

272 
94 

376 

283 
1.133 

523 
2.721 

17 

69 

78 

314 

4.199 

16.798 

21.000 

84.000 

4.800 

18.200 

44.571 

158.771 

80 

320 


For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  .vjstem 


57.090 

155.974 

2.813 

8.909 

4.953 

10.055 

17.201 

68.116 

1,328 

558 

-3.838 

—23.372 

52.764 

231.159 

48.229 

172.942 

316.391 

688,991 

25,539 

165,318 

530 

9,130 

2,712 

-5,398 

3.5P3 

-17  086 

25,624 

145.715 

1.864 

5.799 

—343 

—2.253 

8.670 

27,049 

48.397 

216.588 

6.470 

25.143 

5.806 

21.145 

—1.491 

-7.083 

871 

1.453 

868 

3.334 

-19 

-910 

—2,876 

4,509 

-490 

—824 

2.265 

10.042 

45.922 

188.563 

88.641 

328.C70 

58.689 

231.387 

566.700 

1.172.669 

-1.883 

—4.508 

—2.018 

—12.743 

see  last  page. 


49.644 

141.573 

1.438 

7.035 

2.021 

6.995 

11.801 

39-259 

394 

840 

—2.416 

—12.185 

67.884 

393,014 

34,471 

124.961 

71.125 

344.759 

37.826 

122.001 

1.620 

3.755 

1.627 

2.848 

3.741 

34.259 

26.305 

147.699 

4.663 

8.601 

283 

—2.290 

6.200 

14.198 

34.740 

122.696 

1.040 

24.351 

8.502 

29.291 

—1.631 

—5.087 

—190 

1.328 

879 

567 

—1.053 

—4.181 

2.260 

8.803 

106 

62 

1.871 

5,919 

44.6S4 

159.891 

121.177 

389.714 

75.430 

205.593 

644.920 

1,436.512 

-867 

-5,055 

685 

-3.181 


9.908 


347      298 


31 


31 


19        19 
39        39 


29 


19 


36  36 

177  168 

140  140 

429  420 

122  122 

29  29 


57 
12 


59 
12 


10        10 
43        43 


14 


14 


62  62 

55  56 

79  81 

43  43 


31 

15 


24 
15 


48        48 


60 
15 


21 


48 
15 
21 


293       29 
34 


1.884 


57 
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fjAxrjrnvj^r,.^  FREIQHT&  PASSENGER  EARNINGS      TOTAL  EARNINGS           MAINTENANCE  EXPENSES         TRAFFIC  &  TRANSPORTATN  EXPS 

NAME  OF  ROAD  FREIGHT                  PASSENGER           incl.  Other  Revenue      Way  &  Structure           Equipment               TRAFFIC         TRANSP0RTA7'N 

T ,  t  „     .,.       ^  This  Year  Last  Year  This  Year  Laxt  Year  This  Year  Last  YearThisYear  LastYear  ThisYear  LaslYear  ThisY'r  LastY'r  This  Year  Last  Year 

Texas  &  Pacific— Cora.  $                  $                  $                  $                   $                   $SSSJ8$$                   $ 

Wd  Min  W  &  N  W.  Oct  7,455  9.454  5.310  4,485         13,651         14.924         1,756         2.152         2,086  670  103  156  2,942  3,036 

July__lto  p_ct31..-.         23,379         24,733         22,714         22,453         49,783         51.487         6.955         7.696         5.459         2.701  563  650         11.731         11.791 

4 


''""' ^.'l!;'/,  V°"r.'^»"?,- ^"^    H15,    2,115      206      135    1,490    2,281     326     380     181      32  241      608 


July  1  to  Oct  31...-  2,289    6,648     887     615  3.292  7.406  1.154  1.296  271  251  .::'-       1.246  2,106  57 

Lu,^^'f^"^-,-^,- ^"^  IW.I        l^'663    5.288    6,104  28,716  25,333  9.231  6.586  175  182  384    461  11,546  10.387 

July  ItL  Octal....  73.822    56.314    23.278    21,983  104,025  85.062  31.282  23.571  1.237  667  1.939   1,890  44.573  37,775 

"j'uiv'f'?o''or.;^-f  ^"*  i51'f^?     ,§2'1§5,     i^'^^1  -   M-^ll  M'?.i9  80-521  9.727  10.095  10,393  9.195  1.733    1.446  26.603  17.594 

July  1  to  Oct  31....  149.101       169.362         51.094-     46.487  212,985  231.443  37.750  36.972  37.105  36,317  6,155       5,166  80,676  69,662 

JnlvTt^'nrV■i^- ^"^  .ViM          I'^l?             o^?              .^9.  ''•''^S  2.562  375  432  375  449  8             4  1,352  1,042 

July  1  to  Oct  31.-..  14,875          8.911              291              280  15.225  9,253  1.5!:9  1.797  1.467  752  35            58  4.535  3.558 

Texas  Southeastern     Oct  7.226          9,768             145             417  7,624  10,499  2,245  1,975  1,244  760  50           20  2,578  2,444 

July  1  to  Oct  31..--  28,300         36,121             593             972  29,665  38,355  6,927  7,682  5,014  3,98D  308            42  9,480  10,431 

°Julv'^rto"or.;\"i-°''*  li^^          Jl'^5          o1i§           ,J9^  1'761  2,156  618  30  428  251  37          128  782  1,174 

July  1  to  Oct  31----  5,887          7,291          2,143          1,686  8,236  9,086  2,248  121  793  632  158          432  3,075  4.896 

l>?v  1  tn  n.^Q-f^''*  ,Hll         ,?'242             191              172  3,130  3  540  1.223  705  478  448     1.019  1,268 

July  1  to  Oct  31---  13,570        12.274          1.053            824  15.132  13,58?  4,394  2.694  2.264  1,816    -  5,733  4,597 

Tidewater  &  Western  Oct  4,348           4.432           1.529           1.215  6.643  6,276  2,120  1,798  891  878  100            98  2,305  1.81b 

July  1  to  Oct  31.-_-  19.548         17.867          5,489          5.301  28.265  26.065  8.452  7.442  3.625  3,512  394          400  8,380  7.C63 

llmpson&  Henderson  Oct  3,810                                 926  ^  ^^^7  R7?  q^  149  1  9iq 

July  1  to  Oct  31....  1^89     ::::::      3.560     ::::::  13:097  ::::::  3.584  ::::::  2!  ::::::  722  ::::::  5:030  :::::: 

JuUrYta^nnVii^"^  li'^51        l^A^^          \'%%          l-OOl  24.326  27.982  3.448  4.069  2.222  1,998  348         173  6,566  5,295 

T,il\  83,047         84,490          4.572          4.779  88,787  91.616  16.243  16.757  8,644  7.941  811          467  25.376  18,637 

lul?  wn°  fv?*9i"  ^^^  ,W^-Wr>    ,W-°M      502,245         49,773  500,823  384,832  70,352  52,294  69,401  59,417  6,164       5,440  158,155  116,294 

July  1  to  Oct3l__..  1,610.133    1,115,469       264,491       2&9,603  1,985,880  1,546,093  253,580  212,574  247.100  233,348  27.816     23.046  585,236  450,458 

Tulv"wlf  n.^-)",- ^''^          i'^51          ]^'?S5        - 1'558  1.706  290  489  21  8  46            10  579  873 

July  1  to  Oct  31 4.836          6.104        -- 4.836  6,104  1,900  2,234  163  17  278            16  2,052  3.182 

Toledo  Peor&  West     Oct  65.920         63.462         41.964         36.106  117.297  106.926  20.426  17.329  22.942  18.725  2,373       2,122  41.994  35.957 

July  1  to   Oct  31 259.658       229.556       173.449       151.991  458.343  403.092  77.334  68.798  83.370  64.746  9.405       8.948  160.372  133.071 

Toledo  St  L&  West     Sep  261.450       258,296         44,094         39,905  326.008  317,130  52.969  40,180  40.575  48.311  8.841       6.359  107.317  96.366 

July  1  to  Sep  30..-.  775.058       768,324       143,495       137,907  979,094  964,357  134,624  115,086  119,248  143,955  25,525     19,979  323,281  290,238 

Tn?f°,*»  "^o""-,,;  ^®P  ^811,238       756.180       413.753       390.650  1.314.818  1.236580  219.914  124.780  185.650  98.766  36.525     40.089  474,805  362,281 

July  1  to  Sep  30 2,435,191    2,146,839    1,245,810    1,172.458  3,946,454  3,591,328  530,737  424,616  567,048  338,293  112,961    121,839  1,346.865  1.047.874 

Toledo  Southeast  .      Oct           1.996           1,663         1,996  1.663  34  53  57  160     -- 371  488 

July  1  to   Oct  31 6,706          5,847 .-  6,706  5.847  1.871  205  283  527     2.067  1,921 

Toledo  Terminal Oct        33.410  33,796  6,330  6,440  3,152  3.485  189          320  17.846  15.652 

July  1  to  Oct  31.- -.  110.562  108,198  28,526  21,795  16,015  11.397  753       1,243  67,503  57,028 

TducaMarq*  North.  Sep  3,331           3,531              418             497  4,115  4,488  1,114  1.301  465  433  184          181  1,461  1.705 

July  1  to  Sep  30 6,322          9,108          1.124           1.280  8,064  11.775  3,047  2,843  1.410  1.741  473          576  4.142  5,131 

Tomahawk  &  Eastern  Oct  1.367           1.222                69                86  1.456  1.331  631  108  79  319  20            28  390  485 

July  1  to  Oct  31----  546          5.974            337            287  5.868  6.352  3.24P  554  602  904  114          102  1,569  1.532 

Tombigbee    Valley..- Sep  5.066           4.871            1,288           1,010  6.740  6.229  981  1.027  659  600  335           156  1.839  1.772 

July  1  to  Sep  30 16.056         14.003          3.818          3.751  21.039  18,851  2,941  2,931  1,835  1.773  785          558  5,396  5,273 

Tonopah  &  Goldfield- Oct  61,175         54,517         10.429         12.569  75.517  72,314  7.378  8.247  14.014  9.141  3.306       2.725  27.602  23.864 

July  1  to   Oct  31 233.573       190.268         44.057         55.288  294.446  264.060  32.037  31.011  43.947  29.180  11.724       9.799  99,339  93,180 

Tonopah  &  Tidewater  Oct  25,564        31,865          4,592          6,053  31.830  39,149  4,656  3,961  4.665  3.103  2.065       2.359  9.344  11.641 

July  1  to  Oct  31 73.958       103.170        19.626        26.570  100.849  136,839  19,811  21.409  15.202  10.911  8.186      S.991  36.485  44.086 

Bullfrog  &Goldf-._  Oct  8,552          7.491           2,178          3,101  11.341  11.016  1,749  2,083  1.988  1.931  1.029       1.085  4.542  5.863 

July  1  to  Oct. 31 27.263        27.261          8.749        13.841  38.688  43.686  7.956  10.039  9.792  6.851  4.097       4.643  17.047  23.043 

Tooele   Valley Oct           1.403        919             676  3.859  2.181  231  186  612  244          102     2.087  2.493 

July  1  to  Oct  31 5.903        6.720        19-753        1.243       3.986       362     7.387        

Trav  C  Leel  &  Manis- Oct  799           1,245              957           1,101  2,436  3.132  368  610  275  322     1,242  1.252 

July  1  to  Oct  31 3.720          7.247          7.215          6.571  13,871  16,551  2,229  1,943  1,221  1,946     6.049  6,645 

Tremont  &  Gulf Sep  16,366         16,250           1.272           1.445  18,072  18,113  6,307  8.329  2.182  2,472  591          751  5,184  4.290 

July  1  to  Sep  30--..  54.657        55.113          4.451          4.598  60.677  61.029  18.902  27.232  6.590  8.252  1.494       1.938  15.240  14.138 

Trinity  Valley  &  Nor.  Sep  1,021           3,394              139              140  1.172  3,534  717  836  147  7'!3  30            19  779  674 

July  1  to  Sep  30 3,221           9,937             460             392  3.723  10.336  2.325  2.141  394  2.341  87            79  2,141  2,30^ 

Trinity  Valley  South.  Oct  1,595           2,245              127              116  1,800  2,490  304  680  12       7     592  771 

July  1  to  Oct  31 6,261           7.603             491              568  7.040  8.697  1,008  2,511  144  515  35            28  2,678  2.837 

Tuckerton.. ..Oct  7.281          2.831          4.664          3.907  12.430  7.211  1.040  828  184  572     1.960  1.860 

July  1  to  Oct  31....  13.189         11,156         21,535         21,194  37.257  34.765  4.349  5.618  1.187  1.108     8.527  8.003 

Tuikegee  ..- -.Oct  2.060          2.138           1.098           1.038  3.238  3.246  159  771  12  21     866  887 

July  1  to  Oct  31 5.963          6.584          3.544          3.840  9.789  10.677  868  1.903  68  3.060     2.566  3.355 

Twin  Buttea Oct  446          3.777               20             374  641  4.310  150  511  53  92  41              1  620  611 

July  1  to  Oct  31 3,118        18.904             157          1,636  3.500  20.166  745  2.471  370  3.010  66             1  3.548  2.762 

Uintah    Oct  31,720         24.177           1.639             973  34.012  25.691  2.939  2.242  3.493  2.402  78            74  5.547  4,427 

July  1  to  Oct  31 118,012         95,627          6,087          4,662  126,721  102,486  16,271  9,240  14,551  11,801  420          305  21,902  17,584 

■Ulster*  Delaware...  Oct  74.300         70780         20,693         23,279  99,830  97.765  14,152  12,161  12,994  11,285  1,055          863  38,190  35,258 

July  1  to  Oct  31 285.579       255.928       206,711       208,576  515,017  484,134  66,570  59,454  50,303  41,576  6,795       5,812  185,862  167,397 

Un.dilla    Valley Sep  3,829          3.073             949           1,039  5.077  4.419  778  1.023  598  546  5             5  1.493  1.234 

July  1  to  Sep  30     ..  11.440          9.242          3.025          3.217  15.391  13.435  2.471  2,733  1.810  1.657  139            47  4.252  3.724 

Union  Ry  (Tenn>.._.  Sep        -.  22.778  5.943  4.061  3.286  3.205  366     14.198  3.698 

July  1  to    Sep  30 72.567  17.542  10.146  6.252  10,459  128            19     42,840  11,047 

Union  &  Glen  Sprtngs  Oct  2,806          3,266             815             634  3.706  3.934  763  842  1.452  23     897  510 

July  1  to  Oct  31 10.362         10.047          3.152          2.121  1.393  12.433  3.328  4.468  12.375  1.532     3.096  2.815 

Union  Pacific Oct  3,884,749    3,894.304    1.022.815       998.735  5,274,145  5.287.230  449,572  472,351  524,896  444.618  98,648   123,873  1,328,593  1.123.102 

July  1  to  Oct  31 14.181.778  13.432,137    4.291.623    4.181.022  19.921.184  19.129.048  2.177.904  1.961.162  2.068.258  1.612.336  410.682   489.366  4.681.883  3.992.549 

Oregon  RR  &  Nay.  Oct  963.486    1.043.713       391.446       392,822  1,453,742  1,507,694  195,207  157.218  131.840  98.592  38.905     27,150  504,788  428,057 

July  1  to  Oct  31 3.651.348    3,383,417    1,618.933    1.801.720  5.604.182  5,476,325  812,363  534,148  521.486  366,214  124,021    123,978  1,845.954  1.471,035 

Oregon  Short  Line- Oct  1,430,197    1,371,474       470,703       477,791  2,020,132  1949,472  234,070  138.280  195.662  134,068  32,300     23.102  478,934  378,247 

July  1  to  Oct  31 5,287,739    4,700,335    1.975,844    2.126.671  7,675,630  7,216,038  1,107,016  759.330  731.748  526.599  127,574     88,562  1,747,475  1,348.089 

Total  Company-.  Oct  6,278.432    6.309.491     1.884.964    1.869.348  8.748.019  8.744.396  878.849  767.849  852,398  677.278  169.853    174.125  2.312.315  1.929.406 

July  1  to   Oct  31 23.120.865  21.515.889    7.886.400    8.109.413  33.200.996  31.821.411  4,097.283  3.254.640  3.321,492  2.505.149  662,277    701.906  8.275.312  6.811.673 

Ilwaco... ..Oct  2.097          2.009          1.158            960  3.357  3.114  1.771  1.261  440  226  106         122  1.782  1,483 

July  1  to  Oct  31 8.891          7.202        22.819        18.739  32.487  26.702  7.877  4.788  1.266  1,353  520         531  9.510  8.406 

Oregon  &  Wash..- Oct         9'.K'R         7P.794         17^.^29         1 !  .P25       6.151       5.227     fi7.9''2         

July  1  to  Oct  31 322.498          3.981       312.601             442  663,855  4.564  53,604  2,255  19,685  70     38,233     265.162  2.287 

Union  Spgs  &  North.  Oct  4,483          2,941              299             233  4,789  3.178  609  464  178  164  94            83  806  ^631 

July  1  to  Oct  31 9.053          6.812             728             632  9.830  7.477  1.533  1.703  694  650  351          327  2.766  2.616 

Union   Terminal Oct         403  566  652  150  101  150     214  53 

July  1  to  Oct  31-. 1.908  1.929  1.490  698  426  491     1.027  392 

Union  Transporta-n.   Aug  3.941           2.789           5.505           5.355  9.904  8.349  1.309  905  104  290  1.539        1,021  2,183  1.863 

July  1  to  Aug  31 5.873           4.406         10.456          9.736  17.162  14.718  2.192  2.368  2.149  898  2.332       2.079  4.171  3.459 

United  States  Steel  Corp— 

Bessemer  &  LE.-- Oct  778,783       821,291         26.107        22,993  813,253  852,337  83.330  68.224  134.738  111,679  7.690      5.837  215,464  194,382 

July  1  to  Oct  31 3,330,803    3,360,563       168.667       146,816  3,535,081  3,537.609  350,519  266,204  520.170  452.724  34.136     28.509  876,767  743,434 

Donora  Southern..  Oct        11,905  18-611  7,405  3,139  6.060  1.183     7,718  7,086 

July  1  to  Oct  31 62,777  67.338  15,854  12,135  20.294  6.936    31.329  26.620 

Dul  &  Iron  Range-J-ne  1,261,792    1,024,568         24,353         19,288  1.292.880  ]. 018.586  116.980  101-962  67.0,39  60.722  493          447  179-247  133.860 

July  I  to  J'ne  30 9,1'^'.P'5    P.'^^o.siq       27S.qi3       227.M'^  g.S-^n.ioi  6.Si7.'^72  l.lll.'l'^3  799.507  674,378  550.013  4-272       4.910  1.572. K57  1.159.956 

October 885-227    1,248,980         25.750         21,630  922.872  1.280.069  92.872  111,078  73.394  75,290  ^544          285  143,891  191.818 

July  1  to   Oct  31....  4.380.783    5,368,805         97,953         81,056  4,516,927  5.484,404  423,395  405,944  269,387  259,312  2.182       1.249  670.758  736.610 

Du  Missabe&  Nor- Oct  976,894    1,727,965         40,864         35,130  1,024,757  1,772,309  114,713  100,497  100.319  93.752  1,773       1.527  1^4,299  208,1M 

July  1  to  Oct  31-.-.  6,665,541    7,386,146       168,515       144.989  6,865,482  7,565,895  419.286  425.278  434,924  423,574  6.843       6.272  838.554  832.102 

Elgin  Jollet  &  East.  Oct  708.560       749.622                 6               33  748.277  810,209  82,399  87,389  115,876  158,901  3,795       4,528  210,131  226.089 

July  1  to  Oct  31---.  2.787,629    2.956.536              37             132  2.960.288  3.176,268  452,842  277,726  574.698  563.724  16.641     16.598  878,326  820.551 

Elw'd  And  &  Lapel- Oct        .- 1.866  1,459  248  437  161  138     „  512  484 

July  1  to  Oct  31----         7,959  5,328  2,404  2.352  695  492          120     2.150  1.891 

Etna*  Montr Oct        4.103  6,043  3,306  3.457  317  596     4  1.606  2.956 

July  1  to   Oct  31.-- 17.328  19,053  8.346  10,986  2.129  2.529  3  10  9.310  10.700 

Johnst  &  Sfy  Cr'k- Oct         1.825  1.491  246  60  283  109     ^921  633 

July  1  to   Oct  31 -         6,958  5,853  1.100  214  821  481     3.262  2.431 

Lake   Terminal---.  Oct         48,237  51,044  8,074  4,194  7,352  8.213     18,124  17.741 

July  1  to   Oct  31 206,577  229.241  45,412  21,013  36,385  30,219     66,770  68.513 

McKeesp't  Connect  Oct         15.734  27,430  5,761  1,572  3,734  3,809     11.200  12.627 

July  1  to  Oct  31.. 70,612  103,016  13,788  6,225  13.417  11.643     45.755  50,717 

McKecsport  Term.  Oct        865  1,339  273  484  „85  51     ,  410  418 

July  1  to   Oct  31.. 3.979  5,043  1.628  1.446  343  217     1.687  1.638 

Mercer  Valley Oct        13,318  13.100  2,989  3,368  1,269  971  — ...             3  9,317  8.238 

July  1  to  Oct  31.. 70.429  51.170  21.811  14.600  6,296  3.952  17  9  38.850  30.329 

Mt  Pleas*  La  trobe  Oct              327              457         340  471  101  19  40  40     169  168 

July  1  to  Oct  31....          1.357          1.670        1,383  1,696  236  702  160  l60    676  646 

Newb&  South  Sh..  Oct        636            523  47,513  54,596  2,800  5.121  11.199  11.116    15.847  16.6^ 

July  1  to  Oct  31 2.431          1.891  167.961  194.496  26.064  18.604  48.979  51.285     - 64.696  62.450 

For  uldex  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  se4  last  page. 
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NAME  OF  ROAD 


11.845 

45.088 

238.100 

943.337 

1.555 

6.100 

77.121 

288.509 

199.064 

592,877 

654,504 

2,018,574 

703 

2,660 

26.920 

102.739 

3.817 

11,001 

999 
3.291 

4.154 
12,616 
48,691 
179,680 
22,244 
91.188 
11.689 
47.205 

3,085 


Texas  &  Pacific— Con.  S  $ 

WdMinW&  N  W.Oct  7,620  7.009 

July  1  to  Oct  31..--  27.315  25.897 

Tex  Ark  &  Louisiana-  Oct  1.330  1.005 

July  I  to  Oct  31 3.884  3.678 

Texas  Mexican Oct  22.566  18.740 

July  1  to  Oct  31 83.750  68,354 

Texas  Midland Oct  51.659  43.506 

July  I  to  Oct  31.---  172.834  161.570 

Texas  Short  Line Oct  2,341  1.994 

July  1  to  Oct  31 8.560  9,C83 

Texas  Southeastern..  Oct  6.419  5.675 

July  1  to  Oct  31....  23.515  23.688 

Texas  State Oct  1.934  1.711 

July  1  to  Oct  31 6.500  6.533 

Thornton  &  Alexan..  Oct  2.898  2,572 

July  1  to  Oct  31 13,144  9,711 

Tidewater  &  Western  Oct  6.265  5.421 

July  1  to  Oct  31 24,345  21,810 

TImpgon  &  Henderson  Oct  2,413  

July  I  to  Oct  31 11.576  

Tionesta  Valley Oct  13,305 

July  1  to  Oct  31 53.590 

Toledo  &  Ohio  Cent. .  Oct  310,922 

July  1  to  Oct  31 1.145,969 

Toledo  Angola  &  W. .  Oct  981 

July  1  to  Oct  31 4,550 

Toledo  Peor  &  West. .  Oct  90,836 

July  1  to  Oct  31 343,132 

Toledo  St  L  &  West  .  Sep  218,888 

July  1  to  Sep  39 630,913 

Chicago  &  Alton.   -  Sep  947,714 

July  1  to  Sep  30 2.655.617 

Toledo  Soutlieast Oct  462 

July  1  to  Oct  31 4.221 

Toledo  Terminal Oct  28.750 

July  1  to   Oct  31 117.193 

Toluca  Marq  &  North.  Sep  4.563 

July  1  to  Sep  30 10,863 

Tomahawk  &  Eastern  Oct  1.113 

July  1  to  Oct  31 5.745 

Tombigbee    Valley...  Sep  4.530 

July  1  to  Sep  30 13.225 

Tonopah  &  Qoldfield.  Oct  54.888 

July  1  to  Octal 203.370 

Tonopah  &  Tidewater  Oct  21.887 

July  1  to  Oct  31 84.436 

Bullfrog  &  Qoldf .. .  Oct  9.866 

July  1  to  Oct  31 41.390 

Tooele    Valley Oct  3.166 

July  1  to  Oct  31 14041 

Trav  C  Leel  &  Manis.  Oct  1,996  2,295 

July  1  to  Oct  31 9,947  10,978 

Tremont  &  Gulf Sep  15,298  16,728 

July  1  to  Sep  30 45,323  54,299 

Trinity  Valley  &  Nor.  Sep  1,843  2,438 

July  1  to   Sep  30 5.469  7,459 

Trinity  Valley  South.  Oct  1,097  1,652 

July  1  to  Oct  31 4,614  7,146 

Tuckerton Oct  3.932  3.948 

July!  to  Oct  31 16.989  17.396 

Tuskegee ...Oct  1.408  2.000 

July  1  to  Oct  31 4.833  9.600 

Twin  Buttes Oct  915  1,266 

julv  1  to  Oct  31 4,973  8.687 

Uintah    ...Oct  14,449  11.036 

July!  to  Oct  31 62,334  46,515 

Ulster*  Delaware...  Oet  68.723  61.922 

July  1  to  Oct  31 318.997  283.914 

Unadilla    Valley Sep  3,241  3,174 

July  1  to  Sep  30 9,734  9,236 

Union  Ry  (Tenn) Sep  22,259  8.674 

July  1  to  Sep  30 66.647  20,095 

Union  &  Qlen  Springs  Oct  3,586  1,958 

July  1  to   Oct  31 

Union    Pacific ..Oct  2,517,313  2.278.615 

July  1  to   Oct  31 9.771.868 

Oregon  RR  &  Nay.  Oct  903.950  742.218 

July  1  to  Oct  31 3.435.279  2.618.688 

Oregon  Short  Line.  Oct  994,781  703,914 

July  1  to   Oct  31 3.888,343  2,840,114 

Total  Company..  Oct  4.416,044  3.724.747 

July  1  to  Oct  31 17,095.490 

llwaco Oct  4.378  3,370 

July  1  to   Oct  31 20.227  15,881 

Oregon  &  Wash...  Oct  94,713  

July  1  to  Oct  31 392,720  4,784 

Union  Spgs  &  North.  Oct  1.964  1,706 

July  1  to  Oct  31 6,444  6.442 

Union    Terminal Oct  1.341  375 

July  1  to  Oct  31 4.422  2.037 

Union  Transporta'n.. Aug  7,926  4.795 

July  1  to  Aug  31 14,268  10.034 

United  States  Steel  Corp — 

Bessemer  &  L  E...  Oct  448.445  386.893 

July  1  to   Oct  31 1.812.359  1.517,578 

Oonora  Southern..  Oct  21,385  11.520 

July  1  to   Oct  31 70,334  46.241 

Dui  &  Iron  Range.J'ne  372,325  305,152 

July  1  to  J'ne  30 3,4«3,453  2,638.240 

October 321,996  387,762 

July  1  to   Oct  31 1.402,712  1,437.883 

Dul  Missabe  &  Nor.  Oct  384,444  413,458 

July  1  to  Oct  31 1,746,330  1,727,865 

Elgin  Joliet  &  East.  Oct  426,846  489.087 

July  1  to  Oct  31 1,976,420  1.729,114 

Elw'd  And  &  Lapel  Oct  1.153  1,290 

July  1  to  Oct  31 6.293  5.657 

Etna  &  Montr Oct  5,283  7,017 

July  1  to  Oct  31 20,047  24,441 

Johnst  &  St'y  Cr'k.  Oct  1,572  934 

July  1  to   Oct  31 5,671  3,645 

Lake   Terminal Oct  33,770  30.219 

July  1  to  Oct  31 149,069  120,086 

McKeesp't  Connect  Oct  20,849  18.063 

July  1  to  Oct  31 74,270  68,833 

McKeesport  Term.  Oct  770  955 

July  1  to  Oct  31 3.660  3.304 

Mercer  Valley Oct  13.657  12.661 

July  1  to  Oct  31 67.374  49.256 

Mt  Pleas  &  Latrobe  Oct  310  227 

July  1  to  Oct  31 1.072  1.508 

Newb  &  South  Sh..  Oct  31.621  34.453 

July  1  to  Oct  31 147.189  138.325 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS 

incl  General  Exp.      FROM  RAILROAD         Gross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 


TAXES 

Current      Previous 


FINAL  NET 

Current      Previous 


$ 
6,030 
22,467 
160 
592 
6.149 
20.274 
31.680 
40,150 
2.135 
6.665 
1.204 
6.149 
—173 
1,735 
231 
1,988 
377 
3.919 
2.543 
6.521 
11,020 
35.196 
189.900 
839.910 
577 
285 
26.460 
115.210 
107,119 
348.181 
367.103 
1,290,836 
1,533 
2,484 
4.659 
—6.630 
-447 
—2,799 
342 
123 
2.209 
7.813 
20.629 
91,075 
9,943 
16,413 
1,475 
—2,702 

693 

5,711 

440 

3,929 

2,773 

15,354 

—670 

—1,746 

702 

2,426 

8,497 

20,268 

1,829 

4,955 

—274 

—1.472 

19,562 

64.387 

31,107 

196,020 

1,836 

5,657 

519 

5.919 

119 

21,122 

2,756.832 


S 

7.915 

25,589 

1.275 

3.727 

6.592 

16,708 

37,014 

69,873 

567 

170 

4,823 

14.667 

445 
2,552 

967 
3,870 

855 
4.254 


16,136 

46.528 

146.732 

602,755 

151 

4 

29.805 

114.583 

118.066 

371.480 

582,075 

1.572.754 

960 

3,186 

6.876 

5,459 

671 

774 

331 

3.061 

2.074 

6.235 

23,622 

84,380 

16,904 

45.651 

—672 

— 3,bl8 

—908 


836 

5,573 

1,384 

6,729 

1.095 

2,877 

838 

1,550 

3.262 

17.369 

1.246 

1.077 

3,043 

11,479 

14.655 

55.970 

35.843 

200.220 

1.245 

4.198 

—2.734 

—2,552 

1,975 
10.873 
3.008.615 


8.435,966  10,149.316  10,693,081 


549,792 
2,168.902 
1,025,351 
3,787,287 

4,331,975 


765.475 
2,857,636 
1,245.558 
4,375.924 

5.019.648 


13.894,768  16.105.505  17.926,641 


—1,020 
12,260 

84,616 
271,134 
2.825 
3,386 
—938 
-2,514 
1,977 
2.894 

364.807 
1,722,721 

—9,479 
—7,554 
920.554 

6.046.647 
600,875 

3,114,214 
640.313 

5,119,152 

321,430 

983,867 

712 

1.666 

—1.180 

-2,719 

253 

1,286 

14,466 

57,507 

—5.114 

-3,657 

94 

319 

—339 

3,054 

29 

310 

15,892 

20.771 


-255 
10,820 

"—219 
1.472 
1.034 
190 
—108 
3.554 
4.684 

465.444 

2.020,030 

7,091 

21,096 

743,533 

4,209.332 

892,306 

4.046.520 

1.358.850 

5,838,030 

321,122 

1,447,154 

169 

-328 

-973 

-5,387 

556 

2.207 

20,825 

109,155 

9,367 

34.183 

384 

1.738 

438 

1.914 

243 

187 

20.142 

56,170 


13.094 
38.838 


8.369 

33.536 

537 

1,712 


93,542 

394,290 

31.998 

174.868 

32,094 

141,265 

157.634 

710.423 

1,579 

8,831 

4,215 

17,641 


244 
977 


11,331 
47,672 
7,307 
49,379 
16,076 
75,590 


13,413 
40,021 


—522 
-7,122 


-388 
-1,392 


Year 
S 

413 
1,652 


Year 


6.584 

25.856 

541 

1,807 


86,793 
352.862 

32.063 
166,955 

27,126 

132,992 

145.982 

652,809 

1,330 

6.941 


244 
961 


9.762 
72,751 

7,209 
42,065 

8.818 
43,078 


-3,531 

—8,786 

127 

144 


—2.321 
7,560 

-5,343 
3,981 
—132 
1,142 

—7,796 

12.683 

511 

3,891 

—1.276 

—4.140 


198 
924 


4.547 
10,383 
-148 
19,035 

6,146 
53,771 


—1.115 

-934 

184 

279 


1.748 

17.138 

—1,390 

14.132 

909 

17.100 

1,267 

48.370 

276 

2,619 


168 
603 


1,222 

4,888 

1,200 

4,800 

75 

300 

85 

340 


100 
400 

350 

1,367 

47 

191 

450 

1,860 

15.856 

62,715 

63 

237 

5,000 

20,000 

13,900 

41.700 

37.300 

111,900 

23 

95 

1,376 
5.522 

388 
1.166 


6-379 
9.606 
1,474 

25.327 
2.299 

25.942 


161 

483 

2.574 

9.574 

1,759 

7.759 

820 

4.320 

100 

403 


200 

600 

40 

120 

65 

261 

393 

1.573 

120 

480 

197 

788 

833 

3.333 

3,300 

13.200 

175 

525 

805 

2.417 

106 

427 

150,300 

585,000 

59.227 

236.908 

61.991 

247.816 

271,518 

1,069.724 

407 

1.762 

3.300 

13,200 

7 

285 

591 

2,364 

323 

646 

6.000 

27.000 

122 

610 

55,683 

43fi.fi26 

37.065 

182,161 

41,633 

277.407 

15.400 

61.600 

168 

674 

25 

110 

51 

208 

814 

3.258 

633 

2.535 

20 

82 

150 

470 

5 

20 

1.225 

4.700 


330 
1.803 


1,325 

5.300 

1.20O 

4.800 

85 

340 

85 

340 


63 

254 

326 

1,304 


450 

1806 

13,555 

54,471 

45 

178 

4,000 

16,000 

12,000 

36,000 

32,000 

96,000 

13 

52 

1,991 
4.521 

345 
1,035 


161 

483 

2,990 

11,962 

1,451 

7,251 

1,113 

6,013 

50 


250 

750 

23 

71 

65 

261 

292 

1,151 
114 
459 
192 
768 
527 

2,108 

3.200 

12.800 

175 

525 

770 

2.312 

98 

394 

148.961 

570.846 

45.385 

181,545 

56,422 

225,688 

250,768 


Year 

$ 

5,617 

20,815 

160 

592 

4,927 

15,386 

30,480 

35,350 

2,060 

6.365 

1,119 

5,809 


Year 
% 

7,584 

23,759 

1,275 

3,727 

5,267 

11,408 

35.814 

65,073 

482 

-169 

4,738 

14,327 


MILES f 

Old  of  Month 


ThU 
Year 

41 


Last 
Year 

41 


131 

1.588 

27 

2,552 

2,495 
6.329 
10,570 
33,396 
174.043 
777,195 
514 
47 
21,460 
95,210 
93,219 
306,481 
329.281 
1,171,814 
1,509 
2,389 
3.283 
—11.853 
-836 
-3,965 
342 
123 
2,048 
7.330 
18.054 
81,501 
8,183 
8,653 
655 
—7,022 
592 
5,308 
440 
3,929 
2.573 
14.754 
—710 
—1.866 
636 
2.164 
8,104 
18,694 
1,709 
4,475 
—471 
—2,261 
15.197 
52.267 
27,934 
182,964 
1,661 
5.132 
-286 
3.501 
12 
7.619 
2.604,210 


904 
3,615 

529 
2.950 


15.686 

44.721 

133.176 

548,284 

105 

-174 

25,805 

98.583 

106,066 

335,480 

549,687 

1,475,361 

947 

3.134 

4.885 

938 

325 

-260 

331 

3.061 

1,913 

5.752 

20,632 

72.417 

15.452 

38.399 

—1.786 

—9.532 

—954 


71ii  7 
161  161 
125   125 


27   20 
32   32 


22 


22 


92    92 


34 

85 

444 


247 
450 


85 

444 

8 

247 

450 


998   998 


1 


1 


31   31 


27 

20 
62 


31 
20 

62 


836 

5,573 

1.134 

5,979 

1.071 

2,805 

773 

1,289 

2.969 

16,198 

1.131 

617 

2.851 

10.710 

13.013 

52,927 

32,827 

187,700 

1.070 

3.673 

—3,505 

—4.865 

1.872 

1.164 

2,861,401 


109   109 

180   180 

83   83 


29   29 
102   112 

10   10 


29   29 


10   28 

54   54 


128 
19 
20 
19 


128 
19 
19 
19 


9,571,276  10,139,372  3,412  3,322 


485,221 
1,935.976 

963.227 
3,540,612 

4,052,658 


978,079  15,048,464 


255 
1,024 

"'"866 
60 
240 
512 
2,048 
323 
646 

5.000 

20,000 

175 

647 

42,319 

277.386 

51-344 

219,775 

71,312 

307,647 

13,500 

54,000 

125 

501 

50 

200 

50 

200 

970 

3,883 

220 

883 

9 

38 

75 

300 

5 

20 

1.245 

4.744 


—916 

14,388 

80.039 

253.794 

2,750 

3,101 

—1,330 

—3.954 

1.654 

2,247 

358,807 

1,695,721 
-9.602 
-8,165 
869.419 

5fi20.404 
563.661 

2.951.088 
604.826 

4,895.517 

306,030 

922,267 

544 

992 

—1,205 

—2,829 

301 

1,078 

13.651 

54.248 

-6,748 

-6.193 

236 

—489 

2,584 

24 

290 

14.666 

16.071 


718,699 
2,690,223 
1,190.046 
4,167,337 

4,770,146 
16,996,932 

—234 
12,414 


1.488  1,327 
1,594  1.501 
6,494   6,157 


For  index  to  roads  not  appearing  in  alphabetical  order,  hui  given  under  some  other  system,  see  last  page. 


—306 
1.412 
794 
—152 
—1,553 
3,231 
4,037 

460,444 

2,000,030 

6,915 

?0,449 

707,593 

3.941,552 

842,436 

3,852,073 

1,289.838 

5,556,324 

307,622 

1,393.154 

44 

—830 

—1.023 

-5.587 

506 

2.007 

19.854 

105.272 

9.146 

33.300 

374 

1.700 

363 

1.614 

238 

167 

18.896 

51.425 


28 
243 


24 

204 
4 
168 
168 
293 
808 


28 
6 
7 
4 

24 

201 
4 

167 
167 
281 
770 


10  12 

5  059 

0.43  0.43 

3  3 

1  1 

13  13 


30^  RAILWAY  EARNINGS  [Vol.  lxxxxi. 

FREIGHT  &  PASSENQER  EARNINGS      TOTAL  EARNINGS  MAINTENANCE  EXPENSES  TRAFFIC  &  TRANSPORTAT'N  EXPS 

NAME  OF  ROAD  FREIGHT  PASSENGER  incl.  Other  Revenue      Way  &  Structure  Equipment  TRAFFIC         TRANSPORTAT'N 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  ThisY ear  LaslY ear  ThisY ear  LastY ear  ThisY'r  LastY'r  This  Year  Last  Year 


U  S  Steel  Coip— Con. 

S 

S 

S 

S 

S 

S 

S 

S 

S 

S 

S 

S 

S 

8 

Northern  Liberties.  Oct 

3.856 

2,854 

507 

507 

663 

401 

2.882 

2.824 

July  1  to   Oct  31 

17.463 

11.506 

2.462 

2.374 

3.015 

1,942 

11,192 

10.517 

Pencoyd  &  Phila. . .  Oct 

3.612 

4.342 

622 

1.409 

754 

473 

20 

2.355 

2,098 

July  1  to   Oct  31 

15.229 

16.388 

2.527 

5.344 

2.846 

1.343 

20 

9  473 

8249 

Pitts  &  Chi..  Valley  Oct 

191 

3.639 

754 

2.958 

138 

290 

4 

171 

3.044 

July  1  to   Oct  31 

511 

6.177 

3,587 

5.059 

686 

678 

24 

10 

1.277 

8.186 

St  Clair  Term Oct 

16.251 

24.850 

3.893 

3.792 

3.397 

2,177 

9 

5.480 

5.984 

July  1  to   Oct  31 

82.255 

96.042 

13.342 

17.112 

15.776 

9.407 

10 

20 

22.316 

22,793 

Union  RR  (of  Pa)..  Oct 

384,483 

422.310 

35.771 

45.182 

65.641 

50,306 

105 

142 

144.724 

115,910 

July  1  to   Oct  31 

1,600,927 

1.670,969 

187.271 

119.803 

254,119 

189.953 

146 

471 

543.491 

418.377 

Wauk  &  Miss  Vail.  Oct 

2,875 

3,006 

560 

923 

489 

486 

1.3C4 

1.548 

July  1  to   Oct  31 

11.987 

14,048 

3.022 

4.722 

2,435 

3.354 

5,339 

5.781 

United  Verde  &  Pac.  Oct 

24929 

19,767 

1,441 

1,060 

27,277 

21.701 

R.087 

7.816 

5.208 

4.211 

7.470 

6.154 

July  1  to   Oct  31 

95.737 

87.284 

5.324 

4.386 

104.089 

95.429 

32.594 

31,355 

20,475 

17.291 

29.827 

26,510 

Valdosta  Moult  &  W.  Oct 

4.012 

2,599 

6.709 

1,023 

410 

154 

1.391 

July  1  to   Oct  31 

13.378 

9.071 

22.765 

3.539 

1.163 

957 

5.043 

Valley  Railroad Oct 

.^W 

1.085 

114 

68 

669 

1.189 

638 

304 

8 

409 

703 

July  1  to   Octal 

2.828 

2,995 

425 

263 

3.396 

3.401 

2.318 

1.519 

156 

42 

1.658 

1.988 

Vandalia Oct 

647.699 

639.379 

223.736 

193.192 

962.560 

919,442 

86,549 

133.815 

162.442 

142.999 

31.128 

25.659 

374.351 

297.452 

July  1  to   Oct  31 

2,516.246 

2,155.859 

898.906 

825.606 

3.758.282 

3,210,456 

532.943 

482.114 

671.072 

554.272 

113.085 

100.495 

1.433.475 

1.117.752 

Vicks  Shreve  &  Pac.  Oct 

89.129 

82.802 

41.247 

41,154 

131.738 

135,104 

19.495 

22.250 

21.515 

22.083 

2.945 

3.523 

73.407 

?5.869 

July  1  to    Oct  31 

304.079 

274.159 

164.860 

159,727 

508.668 

469.299 

69.387 

76.789 

89.102 

85.177 

14.287 

13.616 

152.078 

134.974 

Vict  Fisher*  West...  Oct 

9,509 

9,566 

9.509 

95.666 

5.121 

5.952 

1.435 

931 

2.473 

1.907 

July  1  to    Oct  31 

32,733 

37.543 

3Z,733 

37.543 

8.178 

19.510 

5.758 

7.088 

15 

1.153 

10.315 

5.861 

Virginia  &  Kentucky.  Oct 

421 

582 

682 

668 

1,197 

1,345 

160 

154 

10 

46 

629 

620 

July  1  to  Oct  31 

1.644 

2.202 

2.187 

2,192 

4.206 

4,759 

377 

541 

24 

66 

2.412 

2.302 

Virginia  &  Soufhw...  Oct 

96.543 

94,366 

16.076 

14,499 

116.519 

111.704 

12.470 

14.476 

25.253 

22.494 

1.470 

1.317 

32.372 

30.280 

July  1  to   Oct  31 

355.872 

355.054 

55.707 

49.453 

426.586 

416,781 

49.509 

64.327 

89.851 

77.078 

5.982 

5.535 

113.112 

114.483 

Virginia  &  Truckee.  _ .  Oct 

20.973 

18.731 

6.967 

6.333 

29.249 

26.384 

6.797 

4.175 

4.291 

1.263 

315 

455 

8.716 

9.855 

July  1  to   Oct  31 

70.874 

67.541 

33.743 

30,427 

110.651 

104.271 

22.700 

15.005 

11.481 

4.720 

1.239 

1.850 

34.243 

37.182 

Va  Anthrarite  C&Ry.  Oct 

898 

907 

802 

651 

1.840 

1.648 

494 

639 

1.949 

189 

1.000 

849 

July  1  to   Oct  31 

3.222 

3.303 

3.064 

2,940 

6.771 

6.639 

2.042 

2.234 

2.738 

759 

10 



3,499 

3.347 

Virginia-Carolina Oct 

8,856 

9.508 

2.019 

1.596 

11,071 

11,366 

1.260 

1.448 

470 

298 

83 

2.218 

2.016 

July  1  to   Oct  31 

33.057 

39.837 

6.975 

6.248 

40.726 

47.094 

6.915 

5.505 

1,614 

1.469 

261 

2 

e.936 

8.584 

Virginia    Southern Oct 

1.744 

2.019 

174 

133 

1.963 

2.196 

485 

383 

114 

67 

721 

957 

July  1  to   Oct  31.— 

8.762 

8.234 

985 

795 

9.924 

9.206 

1.757 

1.449 

526 

270 

4.123 

2,944 

Virginian Oct 

286.345 

125.128 

21.015 

16.567 

322,382 

149,511 

35.381 

30.499 

49,893 

30.245 

4,860 

6.077 

86.840 

45,773 

July  1  to   Oct  31 

1.020.536 

478.199 

99.415 

73.486 

1.157,310 

581.320 

129.692 

108.337 

184.207 

105.416 

22,426 

23.355 

298,552 

152.863 

Wabash    Oct 

1,950.331 

1,790,570 

702.386 

662.471 

2,848.208 

2.647.490 

280.103 

279.270 

395.685 

325.666 

75.093 

78.781 

1.013.860 

922,880 

July  1  to   Oct  31 

6.946.349 

6.546.979 

2,998.397 

278.362  10.688.450 

10.055.493 

1.192.351 

1,182,459  1.567,830  1,315,051 

320.890 

316.591 

3.793.621 

3.481,040 

Lorain  &  W  Va Oct 

12,706 

11.378 

12.781 

11.483 

1.135 

2.607 

503 

989 

304 

250 

2.662 

3.255 

July  1  to   Oct  31 

59.796 

68.530 

60.626 

69,242 

4.510 

6.339 

2.589 

6.626 

1.123 

1.422 

11.479 

15.333 

Pittsb  Lisbon  &  W.  Oct 

5,400 

4.936 

976 

911 

6.656 

6.153 

1.536 

1.571 

246 

326 

130 

252 

1.940 

1.635 

July  1  to   Oct  31 

19,253 

17,235 

4.732 

4,227 

25.596 

22.727 

5.595 

5.959 

1.077 

1.492 

1.148 

995 

7.528 

5.547 

Wab  Pittsb  Term..  Oct 

52.590 

68.199 

7.635 

7,487 

62,852 

77.817 

8.516 

5.981 

6.394 

7.534 

2.136 

2.354 

23.838 

23.143 

July  1  to    Octal 

244.493 

242,000 

34.520 

32,891 

289,646 

284.126 

32.415 

24.974 

39.611 

31.728 

8.626 

9.753 

101.560 

87.618 

West  Side  Belt Oct 

47.790 

44.876 

559 

48.558 

44.976 

8.372 

4.655 

7,091 

9,380 

857 

455 

7.551 

5054 

July  1  to   Oct  31 

188.532 

158.112 

2,611 

191.814 

158.355 

27.953 

14.264 

31.726 

25.535 

2.972 

1.958 

29.306 

27.257 

Wheeling  &  L  Erie.  Oct 

520.238 

532.037 

55.675 

50.057 

612.580 

619.873 

77.158 

52.719 

12'-~.468 

148.937 

.516 

7.428 

224.155 

207.492 

July  1  to    Oct  31 

2.162.369 

2.051.701 

245.411 

230.628 

2.580.588 

2.471.015 

328.573 

250.079 

445.870 

578.^.71 

35.649 

29.301 

847.888 

761.730 

Wab  Chester  &  West.  Oct 

9.750 

8.500 

1.963 

2.095 

12.892 

12.984 

2.747 

2.236 

1.371 

3.514 

199 

143 

3.842 

3.521 

July  1  to   Oct  31 

41.248 

31.859 

9.782 

9.758 

55.183 

46.840 

12.771 

•     7.98? 

6.510 

6.S93 

787 

584 

16.058 

13.853 

Warren  &  Ouach  Val.  Oct 

5.319 

5.097 

1109 

998 

7,347 

6.630 

1.039 

5076 

470 

688 

28 

16 

1.523 

1.777 

July  1  to   Oct  31 

22.696 

21.981 

4.558 

4.697 

30.814 

28.461 

3.563 

12.431 

1.850 

1.539 

114 

27 

6.060 

6.936 

War  Johnsv  &  S  Riv.  Oct 

5.711 

4.032 

6,047 

4,516 

541 

923 

718 

335 

7 

1,568 

1.516 

July  1  to   Oct  31 

19.414 

6,980 

20,960 

8.325 

1,614 

4,999 

3.694 

2.187 

19 

4.471 

4,288 

Warrenton   Oct 

1.282 

1,246 

182 

158 

1.596 

1.510 

39 

41 

69 

63 

361 

285 

July  1  to   Oct  31 

4.488 

3.159 

801 

670 

5.671 

4.129 

200 

347 

341 

246 

1.578 

1.145 

Wash  Idaho  &  Mont.  Oct 

26.608 

31.417 

5.471 

6.434 

33.289 

38.469 

6.159 

2,480 

5.255 

3.988 

108 

143 

8.974 

7.965 

July  1  to   Oct  31 

91.323 

119.051 

20.740 

25,962 

117.083 

148.356 

25.581 

1''275 

19.051 

18.000 

535 

631 

31.379 

30.238 

Wash  Pot  &  Chesap-.  Oct 

2.781 

2.058 

569 

490 

3,547 

2.719 

4.951 

400 

259 

86 

1.330 

753 

July  1  to   Oct  31 

11.678 

7.833 

2.575 

1.874 

15.103 

10.385 

15.140 

2,709 

339 

368 

4.078 

2,863 

Washington  Run Oct 

5.151 

3.541 

457 

295 

7.129 

4.656 

575 

200 

110 

116 

75 

83 

1.538 

1.356 

July  1  to   Oct  31 

18.223 

13.244 

1.876 

1,099 

25.041 

17.550 

2.002 

637 

695 

452 

300 

333 

5.799 

5,403 

Waupaca  Or  Bay Oct 

1.796 

1.732 

543 

514 

2.363 

2.269 

186 

164 

58 

842 

21 

1.192 

692 

260 

July  1  to   Oct  31 

3.633 

2.994 

2.501 

2,740 

6.229 

5.826 

745 

699 

319 

1.445 

35 

2.064 

3.259 

1.151 

W  Jersey  &  SeaSh...  Oct 

167.435 

152.790 

247,671 

217,916 

451.603 

404.827 

89.356 

84,705 

72.233 

64.218 

29.283 

17.763 

215.371 

185.310 

July  1  to   Oct  31 

677.314 

592.240 

1.974.071 

1.752,712 

2,813.264 

2.500.315 

374.286 

321.565 

289.650 

240.910 

86.787 

69.317 

943.486 

825.176 

West  Virginia  Mid...  Oct 

3.006 

2.210 

987 

778 

4.237 

3.185 

1.349 

956 

165 

4 

1.195 

979 

July  1  to   Oct  31 

11.659 

9.444 

8.081 

6.799 

20.981 

17.251 

5.241 

4.543 

1.010 

990 

4.978 

4.187 

Western    Allegheny..  Oct 

12.943 

14.002 

2.914 

2,133 

16.486 

16.632 

2.111 

3.231 

1.792 

1.321 

103 

23 

5.117 

5.061 

July  1  to   Oct  31 

49.720 

52.117 

12.178 

11.175 

65.310 

65.663 

10.820 

14.480 

6.715 

7.096 

394 

371 

19.748 

20.599 

Western  Maryland. , .  Srp 

530.394 

106.411 

665,658 

85,477 

81.756 

10.584 

209.154 

July  1  to  Sep  30 

1,554.079 

363,772 

20,03,357 

265.100 

217,604 

35,140 

614.567 

Georges  Cr  &  Cum.  Sep 

4.932 

5.096 

71 

61 

5,712 

5.505 

268 

519 

6.714 

5.657 

169 

149 

2.224 

1.887 

July  1  to  Sep  30 

13.901 

15.142 

214 

290 

16.551 

16.435 

1.084 

1.754 

17.633 

14.802 

509 

447 

6.894 

5.554 

Western  Ry  of  Ala. .  Oct 

67.830 

68.392 

44.951 

37.101 

123.704 

113.719 

15.044 

15.095 

19.919 

15.815 

4.863 

5.337 

30.689 

26,684 

July  1  to   Oct  31 

220.040 

210.338 

150.441 

141.155 

404.296 

380.854 

66.534 

63.031 

73.947 

68.700 

20.173 

20.986 

105.232 

99,291 

Wharton  &  Northern.  Oct 

6.068 

5.398 

355 

397 

6.432 

5.806 

2.216 

2.052 

180 

84 

2,381 

1,434 

July  1  to    Oct  31 

19.567 

18.014 

2.358 

2,482 

22,367 

20,622 

7.247 

6.397 

890 

308 

7.418 

5.036 

Wbitcomb  &  Morris.. Oct 

486 

296 

485 

296 

322 

319 

229 

133 

133 

July  1  to  Oct  31 

1.338 

1.018 

1.338 

1.018 

926 

918 

229 

535 

538 

White  Oak Oct 

5.297 

2.923 

1.026 

938 

6.463 

4,029 

708 

556 

465 

620 

1.863 

1,328 

July  1  to   Oct  31 

17.286 

11.278 

4,079 

4.397 

22.429 

16.432 

2.766 

2.689 

2.135 

1.695 

5.951 

5.245 

Wichita  Falls  &  N  W.  Sep 

48.446 

32.516 

15.469 

6,109 

66.251 

39.504 

4.895 

2.267 

4.420 

1.174 

1.123 

746 

13.246 

6,216 

July  1  to  Sep  30 

129.334 

88.684 

49,288 

18,624 

184.218 

109.824 

17.324 

11.471 

8.711 

2.777 

3.294 

1.857 

40.353 

19.100 

Wichita  Falls  &  Sou. .  Sep 

6.697 

8.658 

1.855 

1.954 

9.026 

10.955 

773 

2.276 

154 

1.037 

138 

405 

2.157 

2.117 

July  1  to    Sep  30 

17.804 

19.563 

7.003 

6.660 

25.897 

27.190 

4.727 

6.213 

920 

1.172 

423 

757 

6.803 

6.286 

Wmspt  &  Nor  Brch.  Oct 

6.393 

7,731 

3.775 

3.314 

10.662 

11.515 

1.909 

1,143 

895 

1.459 

102 

188 

3.660 

3.721 

July  1  to   Oct  31 

24.367 

26,487 

25.430 

26.754 

52.830 

56.723 

8.893 

7.710 

4.296 

14.095 

494 

760 

17.897 

19.897 

Wilmar  &  Saline  Val.  Oct 

2.825 

2.556 

3.288 

3,258 

439 

346 

140 

132 

613 

594 

July  1  to   Oct  31 

12.666 

12,136 

15.728 

15.078 

1.486 

3.552 

559 

549 

2,072 

2.481 

Wilson    Northern Oct 

1.314 

5.613 

1.314 

5.667 

526 

1.335 

436 

466 

5 

1.058 

2.679 

July  1  to  Oct  31 

8.263 

14.637 

8,905 

16.254 

2.732 

7.272 

1.706 

2.501 

16 

4 

4.589 

6.670 

Wiscasset  Wat  &  Far  Oct 

4.077 

3.655 

563 

547 

5,062 

4.611 

1.314 

1.793 

743 

476 

1.794 

1.462 

July  1  to   Oct  31 

15.329 

14.104 

2.800 

3.392 

19.956 

19.226 

8.761 

6.717 

3.331 

1.947 

7.133 

6.235 

Wisconsin  &  Mich...  Oct 

8.504 

6.849 

3.153 

3.201 

12.527 

10.593 

2.382 

1.586 

3.1C5 

2.760 

457 

617 

5.451 

6.114 

July  1  to   Oct  31 

24,467 

31.437 

13.190 

13.5-i3 

40.533 

47.311 

8.037 

11.350 

11.503 

10.639 

1,827 

2.730 

20.332 

23.511 

Wisconsin  &   North    .  Sep 

4.003 

4.848 

1.538 

1.906 

5.908 

7.011 

188 

712 

295 

368 

14 

87 

1.727 

2.018 

July  1  to  Sep  30 

12,685 

14.589 

4.873 

5.630 

18.352 

20.903 

1.183 

2.069 

1.016 

1.198 

66 

105 

5.562 

6.571 

Wisconsin  N  W .Oct 

3.406 

3.776 

139 

98 

3.545 

3.874 

35 

474 

794 

345 

1.402 

1.500 

July  1  to   Oct  31 

14,105 

16.066 

399 

394 

14.504 

16.461 

1.327 

1.242 

1.879 

1.711 

5.262 

4.987 

Woodstock  .  - Oct 

2,327 

3,356 

1.675 

1,678 

4.186 

5.213 

667 

590 

131 

10 

1.408 

1.846 

July  1  to   Oct  31 

9.122 

10.640 

8.117 

8.257 

17.970 

19.762 

2,674 

3.345 

867 

473 

5.984 

7,032 

Woodville Oct 

26 

97 

26 

97 

3 

8 

2 

11 

July  1  to  Oct  31 

127 

490 

127 

490 

31 

33 

5 

45 

Woodw  &  La  Central.  Oct 

3.271 

2,111 

3.271 

2.111 

1,525 

681 

122 

56 

324 

20i 

928 

989 

July  1  to   Oct  31 

12,918 

11.412 

12.918 

11.412 

4.880 

3.583 

855 

210 

1,310 

1,047 

4.004 

3.756 

Wyandotte  Terminal.  Oct 

7.206 

5.708 

557 

761 

220 

176 

5.839 

4,621 

July  1  to   Oct  31 

25.544 

20.714 

2,789 

3.171 

1.577 

1,300 

18,650 

15,643 

Yazoo  &  Miss  Valley.  Oct 

673.514 

732.863 

230.714 

196.544 

964.351 

997.410 

177.075 

229.904 

157.855 

155.537 

15,620 

16.155 

281.102 

287.796 

July  1  to   Oct  31 

2,109.701 

2.174.003 

832.518 

688.090 

3.145.587 

3.057.556 

789.928 

880.500 

590,532 

635.642 

60.194 

64.482 

1.038.004 

1.029.870 

Yosemi  te  Valley Oct 

6.278 

5,753 

6.526 

8.852 

14.474 

15.563 

2.503 

2.287 

1.490 

1,811 

1,384' 

1.350 

3.621 

3.650 

July  1  to   Oct  31 

27.477 

26,494 

70.221 

85,937 

103.017 

116,218 

8.996 

10.203 

5.534 

6.304 

5,573 

5.121 

16.847 

17.296 

Voungstown  &  O  R    .  Sep 

4.612 

3.454 

15.582 

13.438 

21,721 

18.219 

2.315 

1.249 

580 

1,285 

322 

505 

5.374 

4.651 

July  1  to  Sep  30 

12.904 

9.395 

45.002 

40.508 

62,329 

53.805 

6.836 

3.951 

2.541 

2,909 

1.211 

1.793 

15.686 

13.297 

Vreka  Railroad Oct 

999 

973 

1.193 

1.008 

2,417 

2,209 

592 

287 

251 

579 

14 

15 

937 

757 

July  1  to   Oct  31 

3.212 

3.672 

4,898 

5.235 

8.983 

9.760 

2.232 

1.632 

586 

1.375 

45 

59 

3.344 

3.267 

Zachary  &  N  E Oct 

344 

493 

344 

493 

July  1  to  Oct  31 

1,327 

2,548 

1.827 

2,548 

Zanesvllle  &  Western  Oct 

33.124 

37.745 

4,435 

4.062 

38,738 

42.958 

11.270 

15.667 

8.170 

15.374 

561 

614 

15.446 

16.293 

July  1  to   Oct  31 

126,913 

152,6^1 

18,903 

17,163 

150.301 

173.844 

44.252 

51.169 

28.645 

60.725 

2.481 

2.265 

59.003 

62.194 

Zwolle  &  Eastern Oct 

5.147 

4.984 

60 

5.207 

4.984 

779 

922 

425 

325 

1.032 

900 

July  1  to  Oct  31 

20.603 

17.819 

145 

20.748 

17.819 

3.303 

3.144 

1,475 

1,724 

4.362 

3,559 

For  index  to  roads  not  appearing  in  alphabetical  order,  hut  given  under  some  other  si/Ktcm,  see  last  page 
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NAME  OF  ROAD 


TOTAL  EXPENSES 

ind.  General  Ezp. 


NET 

FROM  RAILROAD 


OUTSIDE  OPERATIONS 
Gross  Revenue  Net  Revenue 


This  Year 

U  S  Slecl  Corp— fo/!.  $ 

Northern  Liberties.  Oct  4.126 

July  1  to  Oct  31 16.951 

Pencoyd  &  Phila. . .  Oct  3.732 

July  1  to   Oct  31 14.873 

Pitts  &  Ohio  Valley  Oct  1.112 

July  1  to   Oct  31 5.856 

St  Clair  Term Oct  12.830 

July  1  to   Oct  31 51.741 

Union  RR  (of  Pa)-.  Oct  248.749 

July  1  to  Oct  31 1,006  208 

Wauk  &  Miss  Vail.  Oct  2.396 

July  1  to   Oct  31 10.944 

United  Verde  &  Pac  Oct  21.468 

July  1  to  Oct  31 85.741 

Valdosia  Moult  &  W.  Oct  3.528 

July  1  to   Oct  31 14.371 

Valley  Railroad. Oct  1 .052 

July  1  to  Oct  31 4.273 

Vandalia Oct  673,832 

July  1  to  Oct  31 2.829.063 

Vicks  Shreve  &  Pac. .  Oct  85.854 

July  1  to   Oct  31 342,730 

Vict  Fisher  &  West. . .  Oct  9.068 

July  1  to  Oct  31 25.323 

Virginia  &  Kentucky.  Oct  965 

July  1  to  Oct  31 3.475 

Virginia  &  South w...  Oct  75461 

July  1  to   Oct  31 276.228 

Virginia  &Truckee...  Oct  21,480 

July  1  to   Oct  31 74,363 

Va  Anthrarite  C&Ry.  Oct  3578 

July  1  to  Oct  31 8.776 

Virginia-Carolina Oct  5,230 

July  1  to   Oct  31 22  010 

Virginia    Southern. ..  Oct  1,572 

July  1  to  Oct  31 6,837 

Virginian.. ..Oct  184,113 

July  1  to  Octal 665,057 

Wabash    Oct  1.844.620 

July  1  to   Oct  31 7.145.049 

Lorain  &  W  Va Oct  4,693 

July  1  to    Oct  31 20.022 

Pittsb  Lisbon  &W.  Oct  4,164 

July  1  to   Oct  31 16,614 

Wab-Pittsb  Term..  Oct  45,938 

July  1  to   Oct  31 204,275 

West  Side  Belt Oct  27,062 

July  1  to   Oct  31 102,587 

Wheeling  &  L  Erie.  Oct  448.675 

July  1  to   Oct  31 1,712.988 

Wab  Chester  &  West.  Oct  8.598 

July  1  to   Oct  31 37,983 

Warren  &  Ouach  Val.  Oct  3.453 

July  1  to   Oct  31 13.191 

War  Johnsv  &  S  Riv.  Oct  3.066 

July  1  to  Oct  31 10.594 

Warren  ton Oct  505 

July  1  to   Oct  31 2,299 

Wash  Idaho  &  Mont.  Oct  21,657 

July  1  to   Oct  31 80.535 

Wash  Pot  &  Chesap. .  Oct  7, ''55 

July  1  to   Oct  31 24.005 

Washington   Run Oct  3,487 

July  1  to   Oct  31 13.077 

Waupaca  Or  Bay Oct  2,302 

July  1  to  Oct  31 6,735 

WJersey  &  Sea  Sh...  Oct  421,228 

July  1  to   Oct  31 1,739,126 

West  Virginia  Mid...  Oct  3269 

July  1  to  Oct  31 13.400 

Western    Allegheny..  Oct  10,411 

July  1  to   Oct  31 42,421 

Western  Maryland...  Sep  399.517 

July  1  to  Sep  30 1,169.824 

Qeorges  Cr  &  Cum.  Sep  9,788 

July  1  to  Sep  30 27.626 

Western  Ry  of  Ala...  Oct  76,778 

July  1  to  Oct  31 285,838 

Wharton  &  Northern.  Oct  5,057 

July  1  to   Oct  31 17,070 

Whitcomb  &  Morris.. Oct  702 

July  1  to  Oct  31 1,757 

White  Oak Oct  3,178 

July  1  to  Oct  31 12,951 

Wichita  Falls  &  N  W.  Sep  24,996 

July  1  to   Sep  30 75.845 

Wichita  Falls  &  Sou..  Sep  3,400 

July  1  to   Sep  30 13,399 

Wmspt  &  Nor  Brch.  Oct  7.032 

July  1  to   Oct  31 34.882 

Wilmar  &  Saline  Val.  Oct  1,192 

July  1  to   Oct  31 4. US 

Wilson    Northern Oct  2,385 

July  1  to   Oct  31 10,252 

Wiscasset  Wat  &  Far  Oct  4,300 

July  1  to   Oct  31 20,477 

Wisconsin  &  Mich...  Oct  12,825 

July  1  to   Oct  31 47.367 

Wisconsin  &  North.  Sep  2,674 

July  1  to  Sep  30 9,187 

Wisconsin  N  W Oct  2.747 

July  1  to   Oct  31 10.230 

Woodstock.. .Oct  2,370 

July  1  to   Oct  31 10.282 

Woodville Oct  27 

July  1  to   Oct  31 105 

Woodw  &  La  Central.  Oct  3.647 

July  1  to   Oct  31 14.062 

Wyandotte  Terminal.  Ocl  6,699 

July  1  to  Oct  31 23.450 

Yazoo  &  Miss  Valley.  Oct  656.072 

July  1  to  Oct  31 2.568009 

Yosemite  Valley Oct  9,414 

July  1  to   Oct  31 38,944 

Youngstown  &  O  R-,  Sep  9.746 

July  1  to  Sep  30 29,373 

Yreka  Railroad Oct  1,797 

July  1  to  Oct  31 6.214 

Zachary  &  N  E Oct  352 

July  1  to  Oct  31 2.291 

Zanesville  &  Western  Oct  36,239 

July  1  to   Oct  31 137,649 

Zwolle  &  Eastern Oct  2,755 

IB    Julv  1  to  Oct31     ..  10,494 


Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year 


$ 

3.801 
15.101 

3.981 
14.937 

6.350 

14.169 

12,012 

49.541 

213,734 

738,253 

2,991 
13.988 
18,822 
77.834 


1.034 

3.592 

618,122 

2,329,318 

89,087 

327,221 

8.791 

34,750 

986 

3.544 

71.968 

273.837 

16.912 

64.348 

1.854 

7,104 

4.850 

19.670 

1.434 

4,858 

119,784 

428.950 

1.675.874 

6.551,363 

7.214 

30.081 

4.192 

16.656 

44.288 

173,305 

21,491 

72.510 

428,249 

1,689.078 

9.765 

31,460 

7,978 

22,961 

2.936 

12.433 

418 

1.878 

15,519 

66,128 

2,627 

10,016 

2.702 

10,186 

3,602 

7,616 

360.086 

1,491,031 

2,375 

11,565 

10,462 

46,300 


8.788 
24.412 

67.584 

271,214 

3,947 

13.110 

469 

1.519 

2,744 

10,259 

11,257 

37,892 

6.369 

15.576 
7.386 

45.183 
1.073 
6.582 
4,743 

17,485 
4,480 
1,465 

11,455 

51,935 
3,491 

10,763 
2.568 
9,125 
2,608 

11,519 

47 

210 

2,633 

11.602 

5.630 

20.450 

723.894 

2,708,542 

9.547 
41.174 

8.440 
24.027 

1,640 

6,439 
43S 

1.163 

48.724 

179,092 

2.334 
9,243 


S 

-270 
512 

—120 

356 

-920 

—5,345 

3,421 

30.514 

135,734 

594.718 

479 

1,043 

5,808 

18.347 

3.170 

8.394 

-382 

-877 

288.728 

929.218 

45.884 

165.937 

440 

7,410 

231 

731 

41.057 

150.358 

7,769 

36,487 

—1,737 

—2.004 

5.841 

18.716 

390 

3.086 

138.268 

492,253 

1.003.587 

3.543.400 

8,088 

40,604 

2,491 

8,981 

16,914 

85,3/1 

21,495 

89,227 

163,905 

867,600 

4,293 

17.199 

3,894 

17,623 

2.981 

10.365 

1.090 

3.372 

11.632 

36.547 

—3.907 

—8.902 

3,642 

11.963 

60 

-506 

30.374 

1.074,138 

967 

7,580 

6,074 

22,889 

266,141 

833.532 

—4.076 

—11,074 

46.926 

118,457 

1,374 

5,296 

216 

418 

3.284 

9,477 

41,254 

108,372 

5.626 

12,498 

3.630 

17,948 

2.095 

11.609 

—1.070 

—1.347 

761 

-520 

—297 

—6.834 

3,229 

9,165 

797 

4,274 

1,815 

7,687 

—1 

21 

-376 

—1,143 

506 

2.093 

308,279 

577,578 

5.059 

64,072 

11.975 

32.955 

619 

2,768 

8 

4':3 

2,493 

12,, 52 

2,451 
10,253 


3 

—947 

—3,595 

361 

1,450 

—2,711 

-7,991 

12,838 

46.501 

208.575 

932.716 

15 

60 

2,878 

17,595 


S 


S 


Last  Year 
i 


TAXES 

Current      Previous 


155 

—190 

301,320 

981,137 

46,017 

142,077 

774 

2,793 

358 

1.215 

39.736 

142.943 

9.471 
39,922 

—206 

—464 

6.515 

27.424 

762 

4,348 

29,727 

152.369 

971.616 

3,504.130 

4,268 

39.161 

1.961 

6.071 

33.529 

110,820 

23,484 

85,845 

191.624 

781.937 

3,218 

15,380 

—1,328 

5,500 

1,579 

—4,107 

1.091 

2,251 

22,950 

82,227 

92 

369 

1,954 

7,364 

—1.333 

—1.790 

44,741 

1,009,283 

810 

5.685 

6,169 

19.362 


-3.282 
-7.976 

46,135 

109,639 

1858 

7,511 

173 

500 

1,284 

6,173 

28,246 

71.932 

4.586 

11.614 

4,128 

11.539 

2.184 

8,495 

924 

-1,230 

131 

3,761 

-862 

—4,623 

3,519 

10,140 

1,205 

7,335 

2,605 

8.242 

49 

280 

—522 

-181 

77 

263 

273.516 

359.013 

6016 

75.043 

9.779 

29,778 

568 

3,321 

56 

1.334 

—5,756 

—5,247 

2,650 
8.575 


15.140 
68.675 


26.869 

80,518 


722 

8.957 


7.202 
19.242 


737 
3,520 


-175 
155 


1.658 

7,801 

14.481 

75,014 

5 

5 


300 

1.200 

3.099 

18.862 


1.427 

6.275 

13,623 

66.419 


418 

2.659 

—2.197 

-1,258 

5 

5 


447 

2,100 

—1,788 

-2,769 


4,288 
34.206 


-150 

-600 

1.196 

11.132 


1.642 
21.795 


14.567 
58.365 


2.397 
6,599 


1.245 
4,276 


14,288 
46,874 


-4,790 
—30,810 


4,253 
13,189 


260 

506 


1,206 
4.026 


—125 
-852 


-298 
-1.576 


1.514 


-97 
530 


785 
2.450 


26.094 
104,025 


-181 
—2,462 


3,663 
14,241 


344 
1,827 


493 
2,548 


8 
463 


56 
1.384 


Year 

S 

47 

204 

22 

85 

25 

100 

150 

860 

6,000 

17,420 

18 

72 

300 

1,419 


16 

64 

28.756 

112,030 

6.375 

25,500 

175 

700 

55 

220 

4,523 

18,094 

1,477 

5.908 

100 

400 

377 

1,509 

110 

441 

13,500 

53,500 

76.675 

297,002 

462 

1.946 

163 

709 

6,000 

24,C0D 

400 

1,600 

21,125 

85,805 

589 

2,417 

300 

1,200 

85 

340 

10 

40 

650 

2,765 

101 

407 

157 

628 

34 

136 

22,772 

91.091 

135 

540 

362 

1,450 

19.500 

58,500 

900 

2.700 

3,890 

15.563 

557 

1,757 

9 

37 

202 

810 

1,350 

4,050 

300 

900 

153 

613 

35 

141 

70 

283 


166 

1,300 

5,202 

480 

1,440 

51 

206 

100 

400 


62 
362 
51 

206 

33,000 

132,000 

1,000 

4.000 

620 

1,776 

56 

227 


1,227 

4,863 

74 

296 


Year 

$ 
39 

157 
21 
76 
30 

120 
25 

100 

500 

2.000 

15 

60 

411 
1.449 


16 

64 

24.086 

95.501 

6.300 

25.200 

175 

530 

43 

172 

3.900 

15,600 

1,404 

5,619 

100 

400 

252 

1.010 

109 

436 

10.000 

38,000 

70,058 

269,106 

449 

2,032 

166 

722 

5,700 

22.800 

400 

1,600 

23,198 

92,710 

541 

2,259 

125 

500 

37 

150 

10 

40 

500 

2,000 


157 

628 

34 

136 

22,772 

91,091 

135 

541 

362 

1,450 


900 

2,700 

4.453 

17.812 

551 

1.601 

9 

38 

312 

1,248 

1,100 

3.004 

'"743 

204 

816 

33 

133 

28 

114 

17 

128 

1.433 

5.674 

480 

1,440 

42 

171 

100 

400 


3 
12 
30 

120 

34,740 

138.960 

1,000 

4,000 

432 

1,316 

56 

227 


1,379 

5,597 

53 

212 


For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last 


FINAL 

Current 
Year 

S 

-317 

307 

-143 

270 

—945 

—5.445 

3,271 

29,654 

130,456 

586.256 

461 

971 

5.507 

16.927 

3.170 

8.394 

-398 

—942 

259,972 

817,188 

39,333 

140.5S3 

265 

6.110 

176 

510 

36,533 

132,264 

6.292 

30  579 

—1,837 

—2,404 

5.464 

17.207 

280 

2,645 

125.187 

441.413 

924,714 

3,245.139 

7.630 

38.663 

2.328 

8,271 

10.914 

61.371 

20.945 

87,087 

143,975 

792,926 

3,704 

14,782 

3,594 

16.423 

2.896 

10,025 

1,080 

3.332 

10.982 

33.782 

—4,009 

—9,309 

3,485 

11.334 

26 

—642 

2,811 

952,236 

832 

7.040 

5.711 

21.439 

246.901 

775.539 

-4.976 

-13.774 

42,909 

102,041 

817 

3.539 

225 

456 

3,082 

8,667 

39.904 

104,322 

5.326 

11.598 

3.467 

17,334 

2,060 

11,568 

-1,238 

—1,100 

781 

-686 

—1.597 

—12,036 

2,749 

7.725 

746 

4.068 

1,715 

7,287 

—1 

21 

-438 

-1,506 

455 

1,887 

275.097 

443.116 

4,059 

60,072 

11,355 

31,179 

563 

2,541 

8 

463 

1,271 

7,789 

2.377 

9.957 

page. 


NET 

Previous 

Year 

% 

-986 
-3.752 

340 

1.374 

—2.741 

—8.111 

12,813 

46.401 

215.277 

949.958 


2.466 
16.145 


MILES 

end  of  Month 

This     Last 

Year      Year 


138 

—255 

277.234 

885,636 

39,717 

116,877 

599 

2,243 

315 

1.043 

35,836 

127,343 

8,067 

34,303 

—306 

—864 

6  263 

26,413 

653 

3,911 

20.175 

116,470 

899.769 

3.232.256 

3.818 

37.128 

1,794 

5.348 

27,829 

88.0:.0 

23.084 

84.245 

170,067 

711.021 

2.677 

13,121 

—1.453 

5.000 

1.542 

—4.257 

1,081 

2,211 

22,450 

80,227 

92 

369 

1,797 

6.735 

—1,367 

-1,926 

26,221 

931,381 

674 

5.144 

5,807 

17,912 


—4,182 

-10.676 

41,283 

90.250 

1.307 

5,909 

182 

539 

972 

4.925 

27,146 

68,927 


10,870 

3.924 

10,722 

2.151 

8.362 

896 

-1.344 

113 

3.633 

—2,295 

—10,298 

3,039 

8.700 

1,162 

7,163 

2,505 

7,842 

49 

280 

—525 

-193 

47 

143 

242,439 

234,295 

5,016 

71,043 

9.347 

28.461 

512 

3.094 

56 

1.384 

—7.136 

—10.844 

2,597 

8.363 


1 

1 

2 

7 

31 

2 

26 

42 

11 

827 

171 

56 

4 

188 

67 

9 

29 

12 

473 


1 

1 
12 

7 
31 

2 
26 

11 
827 

171 

56 

4 

188 

67 

9 

31 

12 

444 


2,514    2,514 
34        34 


27 
63 
22 

457 
64 
16 
26 
3 
43 
21 
4 
10 

353 
35 
53 

543 
32 

133 

20 
6 
8 

153 
56 
94 
12 

id' 

57 
135 
54 
26 
13 
10 
24 
15 
1.371 
79 
35 
7 
10 
89 
17 


27 
63 
22 

458 
64 
16 
34 
3 
48 
21 
4 
10 

355 
35 
53 

32 

133 

20 

6 

8 

113 

56 

94 

12 

'""io 

57 
135 
54 
26 
13 
10 
24 
13 
1.370 
79 
35 
7 
10 
89 
17 


Index  to  Roads  Appearing  Under  Other  Companies* 


Name  of  Road —  To  tie  found  under — 

Ahnapee&  Western Qreen  Bay  &  Western. 

Arizona  Eastern Southern  Pacific. 

Arkansas  Central Missouri  Pacific. 

Arkansas  Western Kansas  City  Southern. 

Asheville  &  Craggy  Mountain _. Southern  Railway. 

Astoria  &  Columbia  River Spokane  Port.  &  Seattle. 

Atlantic  &  St.  Lawrence Qrand  Trunk  of  Canada. 

Atlantic  City Reading  Company. 

Augusta  Belt Atlantic  Coast  Line. 

Augusta  Southern Southern  Railway. 

Baltimore  &  Ohio  Chicago  Terminal Baltimore  &  Ohio. 

Baltimore  &  Sparrow's  Point Pennsylvania  RR. 

Bath  &  Hammondsport Erie  Railroad. 

Beaumont  Sour  Lake  &  Western St.  Louis  &  San  Fran. 

Beaumont  Wharf  &  Terminal  Co Atch.  Top.  &  Santa  Fe. 

Big  Fork  &  International  Falls Northern  Pacific. 

Big  Stony Norfolk  &  Western. 

Blue  Ridge Southern  Railway. 

Boca  &  Loyalton Denver  &  Rio  Qrande. 

Bullfrog  aoldfleld Tonopah  &  Tidewater. 

Canadian  Pacific  Railway  in  Maine Canadian  Pacific. 

Catasauqua  &  Fogelsvllle Reading  Company. 

Champiain  &  St.  Lawrence Qrand  Trunk  of  Canada. 

Charleston  &  Western  Carolina Atlantic  Coast  Line. 

Chesapeake  &  Ohio  Ry  of  Indiana Chesapeake  &  Ohio. 

Chester  &  Delaware  River Reading  Company. 

Chicago  &  Eastern  Illinois St.  Louis  &  San  Fran. 

Chicago  &  Erie Erie  Railroad. 

Chlc.  Detroit  &  Can.  Qrand  Trunk  June. Qrand  Trunk  of  Canada. 

Chicago  Kalamazoo  &  Saginaw N.  Y.  Cent.  &  Hud.  Rlv. 

Chicago  Milwaukee  &  Puget  Sound .Chic.  Milw.  &  St.  Paul. 

Chicago  Rock  Island  &  El  Paso Rock  Island. 

Chicago  Rock  Island  &  Gulf Rock  Island. 

Chicago  Rock  Island  &  Paclfk: Rock  Island. 

Cincinnati  &  Muskingum  Valley Pennsylvania  Railroad. 

Cincinnati  Burnside  &  Cumberland CIn.  N.  O.  &  Texas  Pac. 

Cincinnati  Lebanon  &  Northern Pennsylvania  Railroad. 

Cincinnati  Northern.. N.  Y.  Cent.  &  Hud.  Rlv. 

Cincinnati  Saginaw  &  Mackinaw Qrand  Trunk  of  Canada. 

Cleveland  Akron  &  Columbus Pennsylvania  Railroad. 

Colorado  Springs  &  Cripple  Creek  Dlst Colorado  &  Southern. 

Conway  Coast  &  Western Atlantic  Coast  Line. 

Coos  Bay  Roseburg  &  Eastern Southern  Pacific. 

Cornwall  &  Lebanon Pennsylvania  Railroad. 

Corvallis  &  Eastern Southern  Pacific. 

Cumberland  RR Southern  Railway. 

Danville  &  Western Southern  Railway. 

Denison  &  Pacific  Suburban Texas  &  Pacific. 

Detroit  &  Charlevoix N.  Y.  Cent.  &  Hud.  Rlv. 

Detroit  Qrand  Haven  &  Milwaukee Qrand  Trunk  of  Canada. 

Donora  Southern United  States  Steel. 

Dunkirk  Allegheny  Valley  &  Pittsburgh.. N.  Y.  Cent.  &  Hud.  Rlv. 

Eastern  Railway  of  New  Mexico Atch.  Top.  &  SanU  Fe. 

Eastern  Texas . St.  Louis  Southwestern. 

Elwood  Anderson  &  Lapel United  States  Steel. 

Etna  &  Montrose United  States  Steel. 

Evansville  &  Terre  Haute St.  Louis  &  San  Fran. 

Farmers'  Qrain  &  Shipping  Co Qreat  Northern. 

Florence  &  Cripple  Creek Cripple  Creek  Central. 

Fort  Worth  &  Denver  City Colorado  &  Southern. 

Fort  Worth  &  Rio  Qrande St.  Louis  &  San  Fran. 

Fulton  Chain ..N.  Y.  Cent.  &  Hud.  Rlv. 

Qalveston  Harrisburg  &  San  Antonio Southern  Pacific. 

Qeorges  Creek  &  Cumberland Western  Maryland. 

Gettysburg  &  Harrisburg. Reading  Company. 

Qrand  Canyon Atch.  Top.  &  Santa  Fe. 

Qrand  Trunk  Western Qrand  Trunk  of  Canada. 

Greenwich  &  Johnsonvllle Delaware  &  Hudson. 

Gulf  Colorado  &  Santa  Fe Atch.  Top.  &  Santa  Fe. 

Hamilton  Belt CIn.  Ham.  &  Dayton. 

Harriman  &  Northeastern CIn.  N.  O.  &  Texas  Pac. 

Hartwell Southern  Railway. 

Hearne  &  Brazos  Valley Southern  Pacific. 

Houston  &  Shreveport Southern  Pacific. 

Houston  East  &  West  Texas Southern  Pacific. 

Iberia  &  Vermilion Southern  Pacific. 

II waco Union  Pacific. 

Indiana  Harbor  Belt.. N.  Y.  Cent.  &  Hud.  RIy. 

Indianapolis  Southern Illinois  Central. 

J  -?■ ".;     lola  &  Northern Green  Bay  &  Western. 

Johnstown  &  Stony  Creek. United  States  Steel. 

Kankakee  &  Seneca N.  Y.  Cent.  &  Hud.  Rlv. 

Kewaunee  Green  Bay  &  Western Green  Bay  &  Western. 

Lackawanna  &  Montrose Del.  Lack.  &  Western. 

Lake  Charles  &  Northern Southern  Pacific. 

Lake  Erie  Alliance  &  Wheeling N.  Y.  Cent.  &  Hud.  Rlv. 

Lake  Terminal United  States  Steel. 

Lewlston&  Auburn Grand  Trunk  of  Canada. 

Lexington  Terminal Atlantic  Coast  Line. 

Uttle  Falls  &  Dolgeville N.  Y.  Cent.  &  Hud.  Rlv. 

Lorain  &.  West  Virginia.. Wabash  Railroad. 

Louisiana  Western.. Southern  Pacific. 

Louisville  &  JeffersonvlUe  Bridie N.  Y.  Cent.  &  Hud.  Rlv. 

Loulsvlile  &  Wadley Central  of  Georgia. 

Louisville  Bridge  Co Pennsylvania  Railroad. 

;         Macoupin  County Chicago  &  North  West. 

Maryland  Delaware  &  Yirglnla Pennsylvania  Railroad. 

McKeesport  Connecting . United  States  Steel. 

McKeesport  Terminal United  States  Steel. 

Mercer  Valley . United  States  Steel. 


Nam*  of  Road —  To  be  found  under — 

Michigan  Air  Line Grand  Trunk  of  Canada. 

Middletown  &  Hummelstown Reading  Company. 

Midland  Terminal Cripple  Creek  Central. 

Mineral  Range Canadian  Pacific. 

Minneapolis  Western Qreat  Northern. 

Minnesota  &  International Northern  Pacific. 

Missouri  Kansas  &  Texas  of  Texas Missouri  Kansas  &  Texas. 

Monroe Atlantic  Coast  Line. 

MorencI  Southern El  Paso  &  Southwestern. 

Morgan's  Louisiana  &  Tex.  RR.&SS.  Co.. Southern  Pacific. 

Morris  Terminal Rock  Island. 

Mount  Gilead  Short  Line ...N.  Y.  Cent.  &  Hud.  Rlv. 

Mount  Pleasant  &  Latrobe United  States  Steel. 

Natchez  &  Southern Missouri  Pacific. 

New  Jersey  &  New  York Erie  Railroad. 

New  Orleans  Texas  &  Mexico St.  Louis  &  San  Francisco. 

New  York  &  Ottawa... N.  Y.  Cent.  &  Hud.  Rlv. 

Newburgh  &  South  Shore United  States  Steel. 

Newport  &  Richford Canadian  Pacific. 

North  East  Pennsylvania Reading  Company. 

Northern  Alabama Southern  Railway. 

Northern  Liberties United  States  Steel. 

North  Western  RR.  of  South  Carolina Atlantic  Coast  Line. 

Omaha  Bridge  &  Terminal Illinois  Central. 

Opelousas  Gulf  &  Northeastern Texas  &  Pacific. 

Orange  &  Northwestern St.  Louis  &  San  Fran. 

Oregon  &  Washington Union  Pacific. 

Oregon  Railroad  &  Navigation Union  Pacific. 

Oregon  Short  Line Union  Pacific. 

Paragould  Southeastern St.  Louis  Southwestern. 

Paris  &  Qreat  Northern St.  Louis  &  San  Fran. 

Pecos  &  Northern  Texas Atch.  Top.  &  Santa  Fe. 

Pecos  River. Atch.  Top.  &  Santa  Fe. 

Pencoyd  &  Philadelphia .United  States  Steel. 

Perkiomen Reading  Company. 

Philadelphia  &  Chester  Valley ...Reading  Company. 

Philadelphia  &  Reading Reading  Company. 

Philadelphia  Newtown  &  New  York Reading  Company. 

Pickering  Valley Reading  Company. 

Pierre  &  Fort  Pierre  Bridge Chicago  &  North  Western. 

Pierre  Rapid  City  &  North  Western Chicago  &  North  Western. 

Pine  Bluff  Arkansas  River St.  Louis  Southwestern. 

Pittsburgh  &  Ohio  Valley United  States  Steel. 

Pittsburgh  Lisbon  &  Western Wabash  Railroad. 

Pontlac  Oxford  &  Northern Qrand  Trunk  of  Canada. 

Port  Reading Reading  Company. 

Port  Townsend  Southern Northern  Pacific. 

Quincy  Omaha  &  Kansas  City Chic.  Burl.  &  Quincy. 

Raquette  Lake N.  Y.  Cent.  &  Hud.  Rlv. 

Reading  &  Columbia Reading  Company. 

Rio  Qrande  Southern Denver  &  Rio  Grande. 

Rosslyn  Connecting Pennsylvania  Railroad. 

Rupert  &  Bloomsburg Reading  Company. 

St.  Clair  Terminal United  States  Steel. 

St.  Clair  Tunnel  Co Qrand  Trunk  of  Canada. 

St.  Louis  El  Reno  &  West Fort  Smith  &  Western. 

St.  Louis  Iron  Mountain  &  Southern Missouri  Pacific. 

St.  Louis  Merch.  Bridge  &  Terminal Term.  RR.  Ass'n  of  St.  L. 

St.  Louis  San  Francisco  &  Texas St.  Louis  &  San  Fran. 

Santa  Fe  Prescott  &  Phoenix Atch.  Top.  &  Santa  Fe 

Sharpsville Baltimore  &  Ohio. 

Sierra  Valleys Nevada-Calif-Oregon. 

Somerset    Boston  &  Maine. 

Southern  Kansas  Ry.  of  Texas Atch.  Top.  &  Santa  Fe. 

Stony  Creek Reading  Company. 

Sullivan  County Boston  &  Maine. 

Sussex Del.  Lack  &  Western. 

Syracuse  BInghamton  &  New  York Del.  Lack.  &  Western. 

Tacoma  Eastern Chic.  Milw.  &  St.  Paul. 

Tallulah  Falls Southern  Railway. 

Tamaqua  Ha/.leton  &  Northern Reading  Company. 

Texas  &  Gulf Atch.  Top.  &  Santa  Fe. 

Texas  &  New  Orleans Southern  Pacific. 

Texas  Central Missouri  Kansas  &  Texas. 

Toledo  Saginaw  &  Muskegon Grand  Trunk  of  Canada. 

Trinity  &  Brazos  Valley .Colorado  &  Southern. 

Union  Railroad  (of  Pennsylvania) United  States  Steel. 

Union  Freight N.  Y.  N.  H.  &  Hartford. 

Union  Point  &  White  Plains Atlantic  Coast  Line. 

Union  Railroad  of  Baltimore Pennsylvania  Railroad. 

United  Stales  &  Canada Grand  Trunk  of  Canada. 

Vermont   Valley Boston  &  Maine. 

Wabash-Pittsburgh  Terminal Wabash  Railroad. 

Wadley  Southern Central  of  Georgia. 

Washington  &  Vandemere Atlantic  Coast  Line. 

Washington  County Boston  &  Maine. 

Washington  Southern Rlchm.  Frederick  &  Potom. 

Waukegan  &  Mississippi  Valley United  States  Steel. 

Waynesburg  &   Washington Pennsylvania  Railroad. 

Weatherford  Mineral  Wells  &  Nor.  West  ..Texas  &  Pacific. 

West  Side  Belt Wabash  Railroad. 

Wheeling  &  Lake  Erie Wabash  Railroad. 

Wheeling  Terminal Pennsylvania  Railroad. 

Wichita  Valley.. Colorado  &  Southern. 

Wllkes-Barre  &  Eastern Erie  RR. 

Williams  Valley Reading  Company. 

Wood  River  Branch N.  Y.  N.  H.  &  Hartford. 

Wrightsvllle  &  Tennllle Central  of  Georgia. 

Wyoming  &  Northwestern Chicago  &  North  West. 

York  Harbor  &  Beocb Boston  &  Maine. 
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JOHN    H.    DAVIS    &    CO. 

BANKERS 

AND 
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MEMBERS  OF  NEW  YORK  AND  PHILADELPHIA  STOCK  EXCHANGED 

Buy  and  Sell  Stocks  on  all  exchanges  ON  COMMISSION  ONLY,  and  carry  Stocks 
Sends  on  margin. 


Brown  Brothers  &  Co., 

PHILADELPHIA,  TVE^W^    -YOTtTSL^  BOSTON, 

4th  and  Chestnut  Sts.  59  WALL  STREET,  30  State  St 

AND 

ALEXo  BROWN  &  SONS,  Baltimore  and  Calvert  Sts.,  Baltlmor@a 

AliL    CONNECTED    BY    PRIVATE    WIRE„ 

ineinliers'of  the  TSew  York,  Phlladelpbla,  Boston  and  Baltimore  Stock  Bxchaneoa. 

Execute  Orders  on  Commission  for  Purchase  and  Sale  of  Stocks,  Bonds,  and  all  Investment  Secur- 
ities.   Bills  of  Exchange  Bought  and  Sold.    International  Cheques.    Certificates  of  Deposit. 

Oonmerclal  Letters  of  Credit  and  TraTelers'  Ijetters  ot  Credit  Issued,  aTallable  In  aU  parts  of  the  ^Torld. 

CoDeetlons    made  on  all    points;    TelesraplUc    Transfers  of  Honey    made    betuveen    tMls    Country    and  Bnrop*. 

deposit  Accounts  of  American  Banks,  Bankers,  Firms  and  Indlrldnals  reoelTed  upon  faTorabl*  terms. 


Brown,  Shipley  k  Co.,  Founders'  Court,  Lothbury,  E.  C,  London. 

J.  8.  FARLEE  H.  L.  FINOH  W.  S.  TARBELL 

J.  S.  FARLEE  &  CO., 

MEMBERS  OF  THE  NEW  YORK  STOCK  EXCHANGE 

NE^V  YORK  HARTFORD 

11  ^VALL  STREET  CONNECTICUT  MUTUAL  LIFE  BLDG. 

BROKERS  AND  DEALERS   IN  INVESTMENT  BONDS 
STATE,  MUNICIPAL,    AND    APPROVED 

RAILROAD  -  BONDS, 

On    hand    for    immediate    Delivery,    suitable    for    Savings    Banks    Trust    Funds    and    other 

Conservative    Investors       Correspondence  Solicited. 


MAYNARD  C   EYRE.  M.  R-  CAMPBELL,  SPECIAL  ^'hy/lM.\''/'^r".^™ 

MILTON  J.  WHITELY.  ARCHIBALD  F.  McLIESH. 

PRINCE  &  WHITELY, 

Bankers  and  Brokers, 

NO.    52    BROAD^VAY,    NE^V    YORK, 

AND 

15    CENTRE    STREET,    NEW     HAVEN,    CONK, 
803  MAIN  STREET,    HARTFORD,  CONN. 
All  classes  of  RAILWAY  STOCKS,  also  Grain,  Provisions  and  Cotton, 

Bought  and  Sold  on  Commission. 

SPECIAL    ATTENTION     GIVEN    TO     INVESTMENTS, 


RAILWAY  AND  INDUSTRIAL 


SECTION 


OF  THE 


(Commercial  &  fiNANCiAL  £[hronicle. 

Copyrighted  In  1910  according  to  Act  of  Congress,  by  WILLIAM  B.  DANA  COMPANY,  in  office  of  Librarian  of  Congress,  Washington,  D.  C. 


Vol.  91. 


NEW   YORK,  JULY  30,  1910 


No.  2353 


Railway    and    Industrial     Section. 


The  Railway  and  Industrial  Section.  Issued  quarterly  on  the  last  Satur- 
day of  January,  April,  July  and  October,  Is  furnished  without  extra  charge 
to  every  annual  subscriber  of  the  Commercial  and  Financial  Chronicle. 

The  Railway  Earnings  Section,  Issued  monthly,  containing  the  sworn 
returns  of  earnings  and  expenses  filed  each  month  with  the  Inter-State 
Commerce  Commission,  Is  also  furnished  without  extra  charge  to  every 
annual  Chronicle  subscriber. 

The  Electric  Railway  Section,  Issued  three  times  a  year.  In  February, 
June  and  October,  Is  likewise  furnished  without  extra  charge  to  every 
Chronicle  subscriber. 

The  State  and  City  Section,  Issued  semi-annually  on  the  last  Saturday 
of  May  and  November,  Is  also  furnished  without  extra  charge  to  every 
subscriber  of  the  Chronicle. 

The  Banl<  and  Quotation  Section,  Issued  monthly.  Is  also  furnished 
without  extra  charge  to  every  subscriber  of  the  Chronicle. 

The  Banl<ers'  Convention  Section,  Issued  yearly,  giving  the  detailed  pro- 
ceedings of  the  annual  convention  of  the  American  Bankers'  Association 
Is  likewise  furnished  without  extra  charge  to  Chronicle  subscribers. 

Terms  for  the  Chronicle.  Including  the  six  Supplements  above  named, 
are  Ten  Dollars  per  annum  within  the  United  States,  Thirteen  Dollars 
(which  Includes  postage)  In  Europe,  and  $11.50  In  Canada. 

File  covers  for  the  Chronicle  are  sold  at  50  cents  each;  postage  on  the  same 
iB  18  cents.     File  covers  for  Supplements  can  be  had  at  same  price. 
CHICAGO  OFFICE — Pliny  Bartlett,  513  Monadnock   Block. 
LONDON  OFFICE — Edwards  &  Smith,  1  Drapers'  Gardens.  E.C. 


WILLIA.W   B.   DANA  COMPANY.   Publishers. 

Front,  Pine  and  Depeyster  Streets, 
Post  Office  Box.  958.  New  York. 


TRAIN  DESPATCHING  BY  TELEPHONE. 

Just  two  years  ago  the  Association  of  Railway 
Telegraph  Superintendents  in  annual  convention 
recommended  the  general  adoption  of  the  telephone 
for  train  despatching.  This  was  a  practical  admission 
and  at  the  same  time  a  prompt  recognition  that  the 
call  of  the  telephone  bell  had  rung  the  death  knell  of 
the  telegraphist's  code  tick  which  has  done,  and  is 
doing,  such  good  service  in  this  branch  of  railroad 
operation.  The  demonstrated  saving  of  time  in  the 
prevention  of  delay  and  increased  efficiency  of  service 
by  the  quicker  removal  of  blocks  on  the  tracks  by  a 
means  readily  utilizable  by  train  crews,  are  unanswer- 
able arguments  for  the  use  of  railway  telephone 
apparatus  in  conjunction  with  and  in  a  particular 
field  substitution  for  the  code  telegraph. 

The  facts  collated  and  placed  before  the  superin- 
tendents at  their  recent  convention  at  Los  Angeles 
show  very  remarkable  progress  in  the  rapid  extension 
of  train  dispatching  by  telephone  on  the  larger  rail- 
roads in  the  last  year  or  two.  Installations  go  no 
farther  back  than  four  years.  The  Inter-State  Com- 
merce Commission  from  the  latest  reports  furnished  by 
the  railroad  companies  enumerates  263  lines  on  which 
the  telephone  is  used  partially  or  wholly  for  the  trans- 
mission of  rail  orders  which  confer,  restrict  or  change 
the  road  rights  of  trains.  The  telephone  mileage  by  the 
last  account  aggregates  26,344  miles,  or  a  fifth  part 
of  the  total  mileage  of  railroad  using  the  telegraph 
or  telephone  for  train  dispatch  orders,  which  is 
131,014.  During  the  past  year  the  mileage  of  railroads 
on  which  the  telephone  is  used  for  despatching  pur- 
poses has  been  doubled. 


This  rate  of  increase  is  likely  to  be  maintained,  as 
all  the  more  important  railroads  are  extending  the 
use  of  the  telephone  as  rapidly  as  is  practicable.  The 
only  check  is  the  restriction  shown  by  some  railroad 
directors  in  outlay  upon  equipment  in  view  of  the  in- 
crease all  around  in  operating  expenses  during  the 
past  decade. 

These  official  reports  are  confirmed  by  the  activity 
of  the  manufacturers,  who  are  busily  engaged  to  the 
full  capacity  of  their  plants  in  the  endeavor  to  satisfy 
the  "repeat"  orders  of  the  roads  which  have  at  once 
become  satisfied  with  the  result  of  their  initial  installa- 
tions. In  the  Commission's  report  the  returns  showed 
that  the  Delaware  Lackawanna  &  Western  was  then 
using  the  telephone  on  900  miles  out  of  a  total  of  957; 
the  Virginian  on  470  out  of  472;  the  Pennsylvania  on 
1,195  miles  out  of  a  total  of  6,736;  the  New  York 
Central  Lines  on  1,942  out  of  9,145  miles;  the  Atchison 
Topeka  &  Santa  Fe  on  2,100  miles  out  of  a  total  of 
9,450,  and  the  Great  Northern  on  1,511  out  of  6,536 
miles.  The  Santa  Fe  has  recently  ordered  telephone- 
despatching  equipment  for  4,600  miles  more  of  its 
system  in  the  intention  of  eventually  directing  the 
entire  movement  of  traffic  and  train  by  telephone. 
The  Great  Northern,  with  the  completion  of  its  Cascade 
division,  has  nearly  4,000  miles  of  telephone  line  in 
use  and  is  developing  it  on  the  Seattle  and  Spokane 
division;  and  the  Southern  Ry.  is  equipping  its 
Greensboro-Lynchburg  division  of  about  124  miles 
with  36  way  stations  with  the  latest  type  of  dispatching 
apparatus. 

This  evidence  of  its  use  in  every  section  of  the 
country  indicates  that  the  immense  utility  of  the  tele- 
phone in  this  branch  of  railroading  is  fully  realized. 
Its  general  extension  is  now  only  a  matter  of  time,  as 
the  smaller  railroads  are  able  to  make  the  necessary 
appropriations  for  equipment,  the  returns  of  which 
are  not  apparent  at  once  in  increased  dividends. 

The  new  orders  are  based  on  the  experience  of  imme- 
diate relief  given  congestion  of  traffic  by  the  intro- 
duction of  the  telephone-dispatching  apparatus.  In 
one  instance  of  a  recent  installation  it  was  found  that 
on  a  single-track  division  over  which  heavy  traffic  is 
carried  on,  the  dispatcher  has  been  able  to  handle  the 
same  amount  of  work  as  previously  at  a  saving  of 
about  40%  in  time.  In  another  case  where  a  wreck 
occurred,  the  provision  of  portable  telephones  enabled 
help  to  be  sent  to  the  scene  of  the  disaster  and  a 
wrecking  crew  with  necessaiy  equipment  to  be  en- 
gaged in  clearing  the  tracks  in  an  hour  less  than  would 
have  been  possible  through  the  medium  of  the  tele- 
graph, which  would  have  involved  extra  time  in 
reaching  a  telegraph  operator's  box  and  the  translation 
of  the  orders. 
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It  is  a  comparatively  easy  operation  for  a  conductor 
or  other  member  of  a  train's  crew  to  obtain  connection 
with  the  adjacent  wires  and  to  make  known  to  the 
headquarters  staff  the  difficulty  that  may  be  encoun- 
tered by  his  train.  In  the  railway  composite  telephone 
and  telegraph  system,  devised  and  now  in  common 
use  for  the  purpose  of  enabling  telephone  and  telegraph 
messages  to  be  transmitted '  simultaneously  over 
grounded  telegraph  lines,  the  adaptation  of  a  telegraph 
system  to  telephone  operation  requires  little  or  no 
change  in  the  telegraphic  apparatus  or  in  its  operation. 
All  that  is  necessary  is  to  bridge  the  apparatus  at  each 
telegraph  station  with  a  condenser  and  a  resistance, 
and  at  the  telephone  stations  to  connect  the  telephonic 
apparatus  between  the  line  and  ground.  The  length 
of  line  over  which  service  can  be  successfully  carried 
on  in  the  use  of  the  railway  composite  apparatus  and 
the  number  of  stations  utilized  vary  with  the  particular 
character  of  the  individual  telegraph  line,  but  it  is 
ound  to  be  practicable  over  ordinary  telegraph  lines 
up  to  a  hundred  miles  in  length  and  with  as  many  as 
five  intermediate  telegraph  stations. 

While  it  is  found  convenient  in  many  cases  to  adapt 
the  ordinary  telegraph  wires  to  the  use  of  the  tele- 
phone, the  complete  apparatus  where  full  substitu- 
tion is  designed  includes  the  use  of  copper  wire  weighing 
210  lbs.  per  mile,  of  sufficient  size  to  insure  a  very  high 
grade  of  telephone  transmission  over  lines  in  excess 
of  that  now  required  for  dispatching  service.  A 
circuit  of  this  kind  is  calculated  to  withstand  wind 
and  sleet  storms  of  the  severest  kinds.  The  cost  of 
the  average  installation  is  about  $80  a  station,  and 
taking  altogether  the  cost  of  the  dispatcher's  equip- 
ment and  line  construction,  a  dispatching  circuit  of  150 
miles,  to  which  are  connected  30  stations,  costs  approxi- 
mately $15,000,  or  at  the  rate  of  $100  per  mile.  Under 
present  conditions  the  movement  of  freight  on  the 
main  line  railroads  could  not  keep  pace  with  the 
demands  of  the  shippers  without  the  use  of  the  tele- 
phone in  combination  with  the  telegraph.  In  tracing 
individual  car  movements  in  low-grade  freight  divisions 
the  telephone  has  almost  without  notice  supplanted 
the  telegraph  as  completely  as  the  telegraph  supplanted 
the  mail  letter.  Its  supremacy  in  the  latest  terminal 
installations  is  unquestioned. 

The  elaborate  research,  invention  and  testing  work 
carried  on  in  the  laboratories  of  the  chief  telephone 
manufacturing  companies  has  during  the  past  few 
months  accomplished  much  in  perfecting  the  details 
of  the  apparatus  employed  in  train  dispatching. 
Great  strides  have  been  made  towards  standardizing 
the  various  essential  pieces,  though  the  field  is  such  a 
new  one  that  there  is  ample  scope  for  the  free  exercise 
of  ingenuity  for  development  of  the  telephone  to  an 
extent  at  present  inconceivable.  Particularly  note- 
worthy is  the  new  step  attained  in  the  production  of 
the  latest  type  of  selector,  the  instrument  employed 
to  communicate  with  any  station  on  the  installation. 
Formerly  the  station  which  the  dispatcher  wishes  to 
call  could  not  be  communicated  with  without  partial 
disturbance  of  messages  all  along  the  line,  tending 
to  the  confusion  of  the  operators  and  increasing  the 
liability  to  error.  The  new  selector  after  the  most 
severe  laboratory  tests,  and  the  equivalent  of  many 
years'  service  given  under  repeated  operations,  indi- 
vidualizes the  stations  on  the  circuit  which  may  be  as 
many  as  fifty,  and  this  covers  the  requirements  of  the 
majority  of  train-despatching  districts. 

So  high  a  speed  has  been  attained  in  the  improved 
selector  that  the  average  length  of  time  required  for 


communication  with  a  station  from  the  headquarters 
despatch  office  has  been  reduced  from  seven  seconds 
by  half.  The  first  ten  stations  on  a  line  can  be  called 
inside  of  one  second,  and  the  thirtieth  is  rung  in  three 
seconds.  An  efficient  answer  back  signal  is  provided, 
dependent  on  the  operation  of  the  bell,  so  that  the 
despatcher  is  told  beyond  doubt  whether  or  not  the 
bell  rang  at  the  station  called.  The  removal  of  such 
uncertainty  is  one  of  the  advantages  of  the  telephone  in 
that  it  lessens  the  wear  and  tear  upon  the  operator's 
nerves — a  feature  which,  in  relation  to  the  employer's 
liability  for  the  errors  of  employees,  is  more  important 
than  is  generally  recognized. 


COMPLETION  OF  THE  PENNSYLVANIA'S 
NEW  YORK  IMPROVEMENT 

As  a  railroad  engineering  achievement  the  Pennsyl- 
vania's tunnel  and  terminal  improvement  in  New  York 
City  to  be  opened  for  operation  in  September  deserves 
the  fullest  recognition  that  can  be  given  to  it.  Colossal 
in  its  magnitude,  the  scheme  of  driving  a  trunk  rail- 
road through  the  heart  of  the  most  congested  and 
busiest  city  of  America  has  been  carried  out  with  re- 
markable completeness.  All  the  resources  of  the 
world's  greatest  railway  were  behind  the  enterprise, 
but  the  triumphant  consummation  of  a  work  unparal- 
leled in  the  history  of  a  single  railroad  company  could 
only  have  been  made  possible  by  the  loyal  and  un- 
swerving adherence  of  able  lieutenants  and  successors 
of  the  great  railroad  president  whose  master  mind 
conceived  the  undertaking  and  determined  its  execu- 
tion. Alexander  J.  Cassatt  died  December  28  1906, 
when  the  construction  of  the  improvement  he  had  de- 
vised and  with  which  he  had  identified  himself  was 
well  under  way.  Probably  the  anxieties  inseparable 
from  the  manifold  arrangements,  financial  and  execu- 
tive, necessarily  dependent  on  his  decision  impaired 
his  health,  though  the  immediate  cause  of  collapse 
was  the  contraction  of  whooping  cough  from  a  child 
member  of  his  family.  The  New  York  terminal  of  the 
Pennsylvania  and  the  tunnel  system  connecting  it  with 
the  mainland  overcoming  the  river  barriers  on  either 
side  are  the  monument  to  President  Cassatt's  genius. 

President  Cassatt,  when  he  became  President  of  his 
company  in  1899,  could  not  reconcile  himself  to  the 
permanent  exclusion  of  the  Pennsylvania  Railroad 
system  from  the  most  important  and  populous  city 
in  the  country  by  the  barrier  of  a  river  less  than  a 
mile  wide.  A  general  policy  had  been  designed  for 
the  Pennsylvania  of  the  interchange  of  freight  between 
the  New  England  manufacturing  districts  on  the  one 
side  and  Pittsburgh  and  Philadelphia  on  the  other 
by  way  of  New  York,  tapping  there  the  richest  source 
of  revenue  from  the  distribution  of  goods,  as  well  as 
from  passenger  traffic.  The  difficulties  of  the  geo- 
graphical situation  were  very  great.  The  project  of|a 
great  bridge  across  the  Hudson  to  be  used  jointly^by 
the  trunk  railroads  having  terminals  on  the  Jersey 
bank  fell  through.  The  rapidly  appreciating  value'^of 
land  in  the  narrow  strip  of  Manhattan  Island  seemed 
almost  prohibitive  to  the  acquisition  of  an  area  suf- 
ficient for  a  central  station.  Mr.  Cassatt  did  not  balk 
at  the  enormous  cost.  He  determined  that  the  Penn- 
sylvania should  proceed  alone. 

The  project  was  not  to  close  with  a  butt  end  in'New 
York  City.  The  scheme  reached  farther  than  merely 
entrance  into  the  city.  The  line  must  be  carried 
through  to  Long  Island,  to  open  up  to  the  Pennsyl- 
vania the  territory  of  the  Long  Island  Railroad  that 
had  already  become  its  subsidiary  and  rich  in  future 
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possibilities.  Under  a  working  agreement  with  the 
New  York  New  Haven  &  Hartford  Railroad  Co., 
freight  traffic  common  to  the  two  lines  was  to  be 
carried  over  a  connecting  line  to  be  built  jointly  in  the 
outer  ring  of  New  York  City  joining  Long  Island  to 
the  mainland  again  by  a  bridge  over  the  narrow  neck 
of  the  Sound. 

As  the  project  shaped  itself,  the  feasibility  of  its 
operation  was  promoted  by  the  employment  of  elec- 
trification. Circumstances  compelled  the  Long  Island 
road  to  adopt  this  change  in  motive  power  for  its  sub- 
urban traffic.  Electrification  of  its  terminal  lines 
was  seen  to  solve  the  problem  for  the  Pennsylvania, 
removing  objections  to  the  use  of  tunnels  because  of 
the  smoke  of  steam  locomotives. 

The  opening  of  the  Pennsylvania  terminal  station 
for  traffic  on  the  one  side  to  and  from  Long  Island 
points  and  on  the  other  to  and  from  the  New  Jersey 
side  of  the  Hudson,  thus  giving  direct  access  to  New 
York  City  from  every  part  of  the  system,  is  the  prac- 
tical realization  of  the  Cassatt  policy.  Of  the  four 
main  divisions  of  the  improvements,  the  New  York 
Connecting  Railroad  to  be  built  jointly  by  the  Penn- 
sylvania and  the  New  Haven  alone  remains  to  be  fin- 
ished. In  the  revised  estimates  the  total  cost  was  put 
at  $159,000,000.  Of  this  $100,000,000  was  allotted 
to  the  New  York  tunnel  extension  and  station,  $35,- 
000,000  to  the  Long  Island  Railroad  electrification 
with  the  subsidiary  improvements  at  Bay  Ridge  and 
Atlantic  Avenue,  the  Glendale  cut-off  freight  yards 
and  new  equipment.  The  improvements  in  New 
Jersey,  including  the  electrification  of  the  line  from 
Jersey  City  to  Newark,  the  Greenville  freight  line  and 
terminal  on  New  York  Bay,  were  to  cost  $10,000,000 
and  the  balance  of  $14,000,000  was  allotted  to  the 
Connecting  Railway.  One  pair  of  the  East  River 
tunnels  will  be  devoted  to  the  use  of  the  trains  running 
to  and  from  New  York  and  Boston  by  this  new  route  over 
the  New  York  New  Haven  &  Hartford  road.  The  second 
pair  will  be  chiefly  utilized  for  the  rapidly  expanding 
suburban  passenger  traffic  of  the  Long  Island  road. 

All  the  six  river  tunnels,  four  beneath  the  East 
River  and  two  beneath  the  Hudson,  have  a  maximum 
capacity  of  144  trains  per  hour.  The  proposed  daily 
service  when  the  system  is  developed  for  normal 
schedules  will  be  1,000  trains  a  day,  400  for  the  Penn- 
sylvania trains  and  600  for  the  Long  Island  road. 
Arrangements  for  the  opening  are  based  on  a  total  of 
500  trains  in  and  out  of  the  Pennsylvania  station  for 
the  twenty-four  hours,  with  a  movement  of  50  at  the 
maximum  hour. 

In  a  summary  record  of  an  achievement  of  this  mag- 
nitude, useful  for  comparison  with  the  terminal  con- 
struction now  in  progress  or  in  contemplation  in  other 
large  cities  of  the  continent,  it  may  be  convenient  to 
recapitulate  some  of  the  dimensions  of  the  improve- 
ment. The  area  of  the  terminal  itself  in  New  York 
City  is  28  acres,  the  total  excavation  required  for 
this  being  3,000,000  cubic  yards.  The  total  length 
of  track  in  tunnels,  exclusive  of  yard  tracks  in  station, 
is  16.5  miles.  There  are  11  passenger  platforms  with 
a  length  of  21,500  feet,  25  baggage  and  express  lifts 
and  a  storage  capacity  of  station  yard  tracks  for  386 
cars.  The  station  itself  has  from  the  exterior  an  ap- 
parently low  elevation,  the  maximum  height  above 
the  street  being  153  feet;  but  the  fine  proportions  and 
commodious  space  are  realized  in  the  interior,  allowing 
for  the  various  levels  below  the  surface.  The  main 
waiting  room  is  277  feet  long,  103  feet  wide  and  150 
feet  high,  and  the  concourse  is  340  feet  long  and  210 


feet  wide.  Part  of  the  station  area  is  occupied  by  the 
Federal  Post  Office,  and  the  railroad  administrative 
offices  of  the  Pennsylvania  and  Long  Island  are  con- 
centrated in  the  wings  of  the  building  in  a  compre- 
hensive arrangement . 

That  the  effects  of  the  Pennsylvania  improvement 
will  aid  materially  in  the  simplification  of  New  York's 
transportation  problem,  by  the  opening  of  new  through 
routes,  may  now  be  confidently  predicted.  The  exe- 
cution of  a  bold  conception  that  has  overcome  natural 
physical  difficulties  and  has,  though  at  greatly  en- 
hanced cost,  carried  a  trunk  line  through  a  congested 
business  city,  has  attracted  the  attention  of  railroad 
constructors  of  the  world.  For  metropolitan  cities 
such  as  Montreal  and  the  rising  municipal  communities 
of  Canada  and  the  United  States,  the  experience 
gained  will  be  of  the  utmost  value,  and  is  already  uti- 
lized in  the  preparation  for  similar  undertakings  in- 
tended to  combine  long  distance  and  suburban  traffic 
in  central  terminals.  In  the  prudent  location  of  such 
terminals,  municipal  authorities  are  vitally  interested, 
for  the  future  convenience  of  the  inhabitants  of  their 
cities;  and  intelligent  cooperation  between  the  rail- 
roads, the  local  civic  authorities  and  the  State  and 
Federal  railroad  commissions  is  of  supreme  importance. 
For  this  reason  the  terms  of  the  franchises  under  which 
the  Pennsylvania  improvement  was  made  possible  de- 
serve careful  study. 

Two  charters  were  necessary,  one  for  New  Jersey 
and  one  for  New  York.  The  organizations,  originally 
completed  in  1902,  were  consolidated  in  June  1907  into 
the  present  company  under  the  name  of  the  Penn- 
sylvania Tunnel  &  Terminal  Co.,  a  corporation  of 
both  States.  As  regards  the  relation  to  the  City  of 
New  York,  the  franchise  gives  to  the  corporation  a 
grant  by  the  city  in  perpetuity  of  rights,  subject  to  a 
periodic  readjustment  of  payments  at  intervals  of 
twenty-five  years.  The  railroad  was  granted  the 
necessary  facilities  for  the  operation  of  passenger  and 
freight  trains,  including  telegraph  wires  and  the  vari- 
ous wires  and  cables  for  the  distribution  of  power, 
heat  and  light.  The  annual  rentals  for  river,  tunnel 
and  street  rights  amount  to  $38,395  for  the  first  ten 
years  and  $76,591  for  the  next  fifteen  years.  If  the 
city  and  the  railroad  company  shall  not  agree  upon  the 
readjusted  rates  periodically,  they  are  to  be  deter- 
mined by  the  Supreme  Court  of  New  York  State.  The 
franchise  was  approved  by  the  Mayor  in  December 
1902.  A  special  consulting  board  of  engineers  for 
the  tunnels,  appointed  by  President  Cassatt,  was  or- 
ganized Jan.  11  1902,  and  dissolved  April  30  1909,  on 
the  practical  completion  of  its  work,  Colonel  Charles 
W.  Raymond  of  the  Corps  of  Engineers,  U.  S.  Army, 
being  its  head.  The  interval  has  been  occupied  in  the 
perfecting  of  the  equipment  and  organization  for 
bringing  the  train  service  into  operation.  The  mani- 
fold details  and  new  conditions  and  the  difficulties  in 
getting  the  rolling  stock  account  for  the  delay  that  has 
occurred. 


DEMAND  AND  SUPPLY  IN  THE  STEEL  CAH 

SITUATION. 
Time  alone  can  determine  what  basis  there  was  for 
the  rumor,  widely  circulated  in  the  closing  days 
of  the  session  at  Washington,  when  the  final  shape 
of  the  Railway  Bill  was  still  uncertain,  that  United 
States  railroads  would  be  obliged  to  resort  to  the 
cancellation  of  orders.  In  the  play  of  forces  over 
the  legislation  which  was  supported  by  all  the  influence 
of  the  Administration  under  Presidertial  pressure,  it 
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was  natural  that  from  the  interests  whose  material 
property  was  most  directly  affected  there  should 
arise  protests  expressing  more  or  less  apprehension. 
Exaggeration,  however,  doubtless  played  its  part  in 
these  rumors.  Some  actual  contraction  occurred  in 
ordering  supplies  and  equipment,  but  this  was  simply 
because  such  a  step  was  considered  advisable  by  some 
railway  managers  towards  the  close  of  their  fiscal  year. 
There  is  little  basis  for  fears  that  the  supposed  stoppage 
of  orders  will  imperil  the  efficiency  of  the  railroads. 
At  all  events,  thus  far  the  stoppage  has  not  yet 
reached  extensive  proportions.  In  the  case  of  the 
building  of  cars,  for  instance,  the  large  orders  that 
had  been  placed  early  in  the  year  could  not  be  retrac- 
ted, though  inquiries  with  a  view  to  fresh  outlay 
might  be  checked. 

The  car-building  companies  have  now  been  working 
at  great  pressure  for  more  than  two  years.  Railway 
managers,  especially  in  the  East,  have  become  con- 
vinced of  the  superiority  of  the  steel-constructed  car, 
and  practically  all  the  larger  trunk  lines  are  making 
haste  to  replace  their  wooden  passenger  and  freight 
rolling  stock  with  steel.  On  the  West^^rn  roads 
there  is  not  the  same  unanimity  in  this  regard  as  in 
the  East.  But  the  wooden  car  quickly  deteriorates, 
and  when  side-tracked  and  switched  is  apt  to  be 
neglected  and,  through  want  of  prompt  and  careful 
attention  in  repair  work,  lost  to  service.  The  greater 
durability  of  the  steel  car,  consequently,  may  easily 
recoup  the  greater  first  cost  in  production.  As  to  the 
quantity  of  freight  cars  required  to  move  the  produce 
of  the  country,  the  Reading,  it  appears,  last  year  used 
42.3  cars  for  every  mile  of  its  hue.  This  M'as  the  greatest 
mileage  number,  though  the  Pennsylvania's  Eastern 
lines  have  a  large  numerical  lead,  possessing  128,220 
cars  in  1909  (out  of  181,382  in  its  entire  system). 

The  .shortage  of  freight  cars  which,  two  years  ago, 
was  considered  likely  to  impede  seriously  the  required 
movements  of  crops,  cattle  and  crude  material  did 
not  develop  as  anticipated.  It  is  certain,  however, 
that  the  supply  of  new  cars  has  not  kept  pace  with  the 
normal  growth  of  the  country's  population  and  the 
needs  of  traffic  expansion  such  as  would  come  in 
normal  times.  Hence,  though  there  may  be  a  slowing 
down  of  activity  in  manufacture,  it  would  appear  that 
the  inactivity  must,  sooner  or  later,  be  followed  by 
a  spurt  to  make  good  the  arrears.  Those  companies 
which  had  the  means  and  available  funds  after  the 
panic,  like  the  Ilarriman  lines,  wisely  invested  their 
new  loans  in  equipment  at  the  moderate  prices  they 
could  then  obtain.  Minor  companies,  as  they  fell  into 
line,  found  the  cost  mounting  with  the  higher  prices 
of  labor  and  material  and  the  difficulty  growing 
of  obtaining  early  delivery. 

Four  years  ago  the  Pennsylvania  announced  that 
all  future  additions  to  its  passenger  car  equipment 
would  be  of  all-steel  construction.  Since  then  it  has 
obtained  nearly  two  thousand  cars  of  this  description. 
They  include  the  steel  sleeping  and  dining  cars  with 
the  Pullmans  that  are  being  delivered  at  the  rate 
of  from  fifty  to  sixty  a  month.  The  improved  steel 
car  weighs  118,500  lbs.,  as  against  the  85,000  lbs.  of 
the  standard  vestibule  wooden  coach.  In  the  hazard 
of  wrecks  the  greater  strengths  prevent  telescoping 
while  the  fire-proof  qualities  (no  more  than  125  lbs. 
of  wood  being  contained  in  the  car) ,  insure  the  company 
against  the  heavy  losses  formerly  experienced.  The 
Baltimore  &  Ohio,  the  Chesapeake  &  Ohio,  the 
Missouri  Kansas  &  Texas  and  the  New  York  Central 
are  among  the  lines  which  have  placed  large  orders 


with  the  three  or  four  car-building  companies  in  the 
last  few  months.  The  manufacturers  have  their  hands 
so  full  that  they  will  take  no  orders  guaranteeing 
deliveiy  until  eight  months  ahead. 

As  proof  of  the  longer  life  of  the  steel  car  it  may 
be  stated  that  in  a  period  of  eleven  years  on  one  of  the 
chief  railroads  only  18  pressed  steel  cars  have  been 
destroyed  out  of  a  total  of  74,814,  whereas  about 
20,000  wooden  cars  were  destroyed  as  a  result  of  being 
damaged  in  service.  Of  the  steel  under-frame  cars 
126  were  destroyed  out  of  a  total  of  57,200  in  the 
same  period.  In  the  space  of  the  thirteen  years  since 
the  introduction  of  the  steel  car  it  is  estimated  that 
approximately  325,000  all-steel  cars  and  245,000 
steel  under-frame  cars  have  been  built,  involving  an 
expenditure  by  the  railroads  of  possibly  more  than 
$500,000,000.  The  construction  in  the  last  twelve 
years  has  developed  a  car  of  about  40,000  lbs.  from  the 
average  pressed  steel  car  of  34,000  lbs.  at  the  beginning 
of  the  period. 

The  maintenance  of  steel  cars  does  not  as  a  rule 
exceed  $30  a  car.  The  designer  of  the  original  pressed 
steel  car,  Mr.  Charles  T.  Schoen,  who  has  recently 
given  authentic  figures  on  this  matter,  has  suggested 
that  in  the  building  of  the  stronger  car  of  to-day  the 
central  fundamental  idea  of  saving  in  dead  weight 
has  been  lost  sight  of.  He  anticipates  that  at  the 
rate  steel  cars  are  being  built  to-day  the  number 
will  be  trebled  in  the  next  ten  or  fifteen  years. 

In  accounting  for  delays  occurring  in  the  construc- 
tion of  cars,  the  part  played  by  the  individual  views 
of  railroad  engineers  in  drawing  out  the  specifications 
of  steel  cars,  the  standards  for  which  have  been  by 
no  means  established,  and  their  requirements  in  regard 
to  the  subsidiary  details  according  to  patents  and 
specialties,  need  to  be  considered.  The  wheels,  journal- 
bearings,  air-brake  hose,  brake  beams,  couplei's  and 
draft-rigging  area  few  of  the  items  on  which  a  railroad's 
engineer  may  have  decided  preferences.  Alterations 
may  be  desired  when  the  construction  is  well  in  hand. 
Owing  to  the  lay-out  of  the  construction  shops  and 
the  assembling  of  the  parts  required,  delay  on  any 
one  car  may  mean  the  holding  up  of  a  long  string 
of  vehicles,  while  supplies  of  the  various  patent  articles 
of  furniture  for  the  car  may  disarrange  the  best  laid 
plans  for  completing  an  order  on  time. 

To  what  extent  variety  of  detail  still  enters  into 
the  construction  of  cars  may  be  gath(u-ed  from  the 
report  on  classification  of  cars  presented  by  a  com- 
mittee of  the  Master  Car-Builders'  Association  at  the 
recent  convention  at  Atlantic  City.  The  attempt  to 
classify  the  many  types  of  car  was  given  up  as  almost 
a  hopeless  task.  After  investigating  the  rolHng 
equipment  of  43  railroads,  operating  117,500  miles 
of  track  and  owning  approximately  1,350,500  cars,  the 
committee  found  a  definite  classification  impossible 
which  would  give  the  individual  characteristics  that 
would  in  any  way  be  applicable  to  the  equipment  of 
the  various  railroads  of  the  United  States. 

In  the  delays  in  deliveries,  of  which  much  complaint 
has  been  heard  by  the  Public  Service  and  Railroad 
Commissions  of  various  States,  such  faotors  as  these 
deserve  recognition.  As  activity  in  orders,  however, 
has  now  fallen  off  somewhat,  and  the  productive 
capacity  of  the  car-manufacturing  companies  is  gradu- 
ally increasing,  a  breathing  spell  has  at  least  been 
obtained.  The  lull  seems  unlikely  to  be  more  than 
temporary,  as  on  a  general  review  of  the  situation  indi- 
cations point  to  a  long  period  ahead  of  continuous 
production  of  steel  cars. 


RAILROAD  COMPANIES. 

FOB  MISCELLANEOUS   COMPANIES  SEE  PAGES  137  TO  163,  INCLUSIVE. 


BZPLANATORY. — This  Supplement  Is  expressly  Intended  for  use  In  connection  with  the  Investment  news  and  official  reports  published  from  week  to 

week  In  the  '■Chronicle."     Frequent  reference  Is  therefore  made  to  the  volume  and  page  of  the  "Chronicle"  (as  V.  88,  p.  000)  where  fuller  Information 

may  be  found.     Following  also  each  statement  Is  given  a  reference  to  the  latest  news  Item  In  the  "Chronicle"  respecting  the  company.     As  every 

fuoh  Item  contains  a  reference  to  the  last  preceding  Item,  the  reader  can  run  back  over  the  company's  history  at  pleasure.     Annual  reports  are  In 

black-faced  figures. 

Index. — Any  company  not  In  regular  alphabetical  order  may  be  found  by  means  of  the  Index,  on  another  page,  to  roads  leased  and  consolidated. 

Dttidends. — The  dividends  tabulated  In  the  text  are  those  actually  paid  during  the  calendar  years  named.  Irrespective  of  when  earned. 

ITit  eamingt  are  given  after  deducting  operating  expenses  and  frequently  taxes,  but  not  Interest,  rentals  or  other  fixed  charges. 

Securities. — These  are  described  In  table  at  head  of  page  {except  the  stock,  for  lack  of  space,  sometimes  only  In  text  below)  as  follows: 
Miles  of  Road. — Opposite  bonds,  this  means  the  miles  of  road  owned  covered  by  the  mortgage. 

Site  or  Par  Value. — Shows  (In  dollars  unless  otherwise  marked),  the  denominations  or  par  value,  "100,  &c.  "  signifying  1100  and  larger. 
Rate  Per  Cent. — The  Interest  and  dividend  rate  per  annum  Is  here  shown:  g,  gold;  cur,  currency;  x,  extra;  s,  stock  or  scrip. 
When  Pat/able. — J  &  J  stands  for  January  and  July;  F  &  A,  February  and  August;  M  &  S,  March  and  September;  A  &  O,  April  and  October;  M  &  N. 

May  and  November;  J  &  D,  June  and  December;  Q-J,  quarterly  from  January;  Q-F.  quarterly  from  February;  Q-M,  quarterly  from  March. 
Bonds    Principal  When  Due,  Etc. — This  column  shows  the  date  when  the  bonds  mature  and  the  amount  and  date  of  the  last  dividend. 

Abbreviations  In  table:  M  for  "mortgage";  gen  M  for  "general  mortgage";  con  M  or  consol  M  for  "consolidated  mortgage";  Inc  M  for  "Income  mortgage" 
g  for  "gold";  c  or  cur  for  "currency";  guar  p  &  1  for  "guaranteed  principal  and  Interest";  cum  for  "cumulative";  non-cum  for  "non-cumulative" 
conv  for  "convertible  Into  stock  at  holders'  option";  pref  for  "preferred";  s  f  for  "sinking  fund";  1  gr  for"land  grant";  r  "fully  registered  (no  coupons"! 
c  "coupon";  c*  "coupon,  but  may  be  registered  as  to  principal";  r*  reg.,  convertible  Into  coupon  bonds;  br  "branch";  end  "endorsed";  red,  "redeem- 
able"; dr'n  or  drawn,  "subject  to  call  when  drawn  by  lot";  p  m,  "per  mile";  as'd,  "assumed";  x,  "payable  without  deduction  for  any  tax." 

Uortaage  Trustees  and  Stock  Transfer  Agents  (TR  Treasurer's  Office)  are  Indicated  thus: 


NEW  YORK  CITY— 

Ba — Bankers'  Trust 

Ca  — Caruegle  Trust 

Ce  — Central  Trust 

Ea  — Equitable  Trust 

P    — Farmers'  Loan  &  Trust 

Q   — Guaranty  Trust 

K  — Knickerbocker  Trust 

fla — Manhattan  Trust 

Me — Mercantile  Trust 

Mp — Metropolitan  Trust 

N   — New  York  Trust 

S    — Standard  Trust 


N  Y  C\T\— {Concluded) 
Ta      — Tmst  Co  of  America 
Un     — Union  Trust 
Us      — United  States  Trust 
Usm  — U  S  Mort  &  Trust  Co 

BALTIMORE— 

BBa   — Bait  Trust 
CoBa  — Continental  Trust 
FBa   — Fidelity  Trust  Co 
MBa  — Maryland  Trust 
MeBa — Mercantile  Tr  &  Dep 
SBa    — Safe  Dep  &  Trust  Co 


CHICAGO- 
AC  — Amer  Trust  4  Sav  Bk 
FC  —First  Tr  &  Sav  Bk 
IC  — Illinois  Trust  &  Sav  Bk 
MC  — Merchants'  Loan  4  Tr 
NC  — Northern  Trust 

gC  —Royal  Trust 
C — Union  Trust 
VVC — Western  Trust  &Sav  Bk 

LOUISVILLE— 

CL  — Columbia  Finance  &  Tr 
PL- Fidelity  Tr  &  Safety  V 
LL — Louisville  Trust 


BOSTON— 

AB  — American  Trust 
BB  —Boston  Safe  Dep  &  Tr 
IB   — International  "Trust 
NB  — New  England  Tru.st 
OB  —Old  Colony  Trust 
SB  — State  Trust 

ST  LOUIS— 
MSt — Mississippi  Valley  Tr 
SSt  —St  Louis  Union  Trust 

SAN  FRANCISCO— 
CS  — California  Safe  Deposit 
&  Trust 


PHILADELPHIA— 

FP  — Fidelity  Trust 

QP  — Glrard  Trust 

QuP — Guaranty  Tr  &  S  Dep 

PI  P  —Provident  Life  &  Tr 

PeP  — Penn  Co  for  Insur  on 

Lives  &  Gr  Ann 
VVP  —West  End  Tr  &  S  D 

PITTSBURGH- 

CPi  — Colonial  Trust  Co. 
FPi  — Fidelity  Title  &  Truit 
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Adirondack  Ry — See  Delaware  ds  Hudson  Co. 
Akron  &  Barberton  Belt — 1st  M  s  f  (text)  g.Usm.c*&r 

Alabama  Great  Southern — Ordinary  stock- 

Pref  stock  6%  $4.000,000 

First  M  g  est  In  1908  (V  85  p  1645,  1460) F.c 

General  mtge  £1.160.000 Ce.c 

Car  trust  $50,000  due  seml-ann  gold N 

Do  $74,000  due  s  a  gold  (V  82,  p  867) 

Do         Series  E,  due  $80,000  s.-a.  (V. 88, p. 1550) 

Alabama  Midland — See  Atlantic  Coast  Line  RR 

Ala  N  O  Tex  &  Pac  Jet — Preferred  "A"  stock  6%  cum. 

Deferred  "B"  stock 

"A"  debenture  redeemable  after  1910  at  115 c 

"B"  debentures  Income  redeem  after  1910  at  115.  .c 

"C"  debentures  Income  subj  to  call  any  time  at  100 

Alabama  Tennessee  &  Northern — 1st  M  gold  (text).K 

Alabama  &  Vicksbure — Stock  (see  text) 

Vlcksburg  &  Meridian  Ist  M  gold  $1  .OOO.OOO.F.xc* 

Alabama  &  Vlcksburg  con  1st  M  $1 ,800,000  g..Ce.c 

2d  M  orig  $700  000  g  (1st  M  on  8,697  acres). Ce.c 

Albany  &  Northern — 1st  M  gold  ($50,000  are  pref)--c 

Aibauy&  Susq — Stock  dividends  guar  by  D  &H  (end) 

1st  M  $10,000,000  g  gu  p  &  I  conv(text).Usm.c*&r 

Albany  &  Vermont — Stock  3%  guaranteed  by  rental. 

Alberta  &  Gf  Wat— 1st  M  deb  $7,400,000  g  gu  text.. 

Algoma  C  &  H  Bay — 1st  M  g  gu  red  105  text_Usm.c* 

Allegheny  &  Western— Stock  ($3,500,000)- 

First  M  $2,500,000  gold  guar  p  &  I  (end) Q.c* 

Allegheny  Valley — See  Pennsylvania  RR.  ^:i 

Allento wn  Terminal — 1st  M  guar  p  &  I  (end)  g-  -  Ce.xc* 
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$1,009,000 

7,830,000 

3,380,350 

1,750,000 

£810,000 

$450,000 

888,000 

900,000 

£1,500,000 

£2,500,000 

£748,850 

£1.048,390 

£810,653 

$447,000 

See  text 

1,000,000 

588,800 

447,400 

400,000 

3,500,000 

See  text 

600,000 
See  text 
3,750,000 
3,200,000 
2,000,000 


450.000 


Rate 
% 


See  text. 
6  In  1010 
5  (6)  g 
5g 
4H  g 
4H 
4H 

See  text. 


5g 
5g 
5g 
6g 
In  1909 
6g 
5g 
5g 
5g 
12.45 
3"^  g 
3 

5g 
5ff 
6  g 
4g 

4g 


When 
Payable 


J  &  D 
See    text 

F  &  A 

J  &  J 

J  &  D 

F  &  A 

M  &  N 

J  &  J 


March 


M  &  N 

M  &  N 

A  &  O 

A  &  O 
Yearly 

A  &  O 

A  &  O 

A  &  O 

J  &  J 

J  &  J 

A  &  O 

M  &  N 

J  &  J 

J  &  D 

J  &  J 

A  &  O 


Last  Dividend 
and  Malurity 


June  1 1942 
June  27  '10  2% 
Aug  29 '10     3% 
Dec   1  1927 
Dec   1  1927 
To  Feb  1915 
To    May  1  1916 
Jan  'li-July  18 

Mch  '10,   2H% 


Nov  1  1910  40 
Nov  1  1910-40 
Nov  1  1940 
Oct    1  1956 
Sept  3  1909  7% 
Apr   1  1921 
Apr   1  1921 
Apr   1  1921 
Jan    1  1946 
July  1  -10  iyi% 
Apr   1 1946 
May  15  1910  1  J4 
Jan     1  1959 
June  1  1960 
July  1  1910 
Oct    1  1998 


&      J  .Tuly  1  1919 


Places  Where  Interest  and 
Dividends  are  Payable 


U  S  Mtge  &  Tr  Co.  N  T 
See    text ._ 

do 
Farm  L  &  Tr,  N  Y;  *« 
Glyn,  Mills,  C*  O        J  ( 
Blair  *  Co  >f  Y 
New  York 


London 


oiyn"  Mills  C  &  Cfo',  Lond 
do  do 

Stfe  text 

Knickerbocker  Tr  Co,NY 

Central  Trust  Co,  N  Y 
do  do 

do  do 

do  do 

Hambleton  4  Co,  B»U 

Del  &  Hudson  Co,  N    I 
do  do 

Troy,  N   Y 

See  text 

N  Y,  Montreal  &  London 

A  Iselln  4  Co,  1  ~jv^  York 
do  do 

New  York  and  Phlla 


AKRON  &  BARBERTON  BELT  RR.— Owns  a  belt  line  around  Barber- 
ton,  C,  and  also  extends  to  Falrlawn  and  Akron,  O.;  total,  40.2  miles.  A 
consolidation  In  May  1902;  V.  74,  p  1088.  Stock,  $100,000,  owned  equally 
by  the  Cleveland  Akron  &  Columbus,  Bait.  &  (^hlo,  Krip  RR.  and  Northern 
Ohio  Ry.  Bonds  auth.,  $1,500,000;  issued,  $1,100,000;  $91,000  redeemed 
by  sinking  fund;  $400,000  reserved  for  future  requirements.  Drawn  at  105 
yearly  for  sinking  fund  of  $11,550  per  annum. — (V.  78,  p.  2598.) 

ALABAMA  GREAT  SOUTHERN  RR.— (See  Map  Southern  Ry.  )— Owns 
Wauhatchle,  Tenn.,  to  Meridian,  Miss.,  291  miles;  leases  Wauhatchle  to 
Chattanooga,  5  miles,  and  Belt.  Ry.  of  Chattanooga,  49  miles;  owns  halt 
Interest  In  Woodstock  &  Blocton  Ry.,  8  miles;  trackage  to  Gadsdeu,  Ala., 
6  miles;    total  operated,  358  miles. 

ORGANIZATION. — Controlled  by  Southern  Ry.,  but  operated  Inde- 
pendently. V.  81,  p.  1722:  V.  82,  p.  159.  Owns  $833,300  stock  of  South- 
western Construction  Co.received  in  exchange  for  $833,300  Cincinnati  New 
Orleans  &  Texas  Pacific  stock. 

DIVIDENDS —  '01.  '02.  '03.  '04.    '05  to '08.     1909.      1910. 

Common  stock 0       0       0       0  0  June,  2  June,  2 

Pref.   stock 9        9     10        9        6  yearly  6  6 

BONDS. — Gen.  mtge.  6s.  £484,000,  will  retire  first  6s  and  debentures. 

The  funded  arrears  of  pref.  dividends  were  in  Feb.  1906  exchanged  for  an 
equivalent  amount  ($399,464)  of  4  %  obiiG:ations  payable  by  sinking  fund 
10%  semi-annually  till  all  are  redeemed  Feb.  1  1911  and  unconditionally 
guaranteed  by  the  Southern  Ry.  (V,  81,  p.  1722;  V.  82,  p.  159).  There  are 
also  $15,000  equip,  trusts  maturing  Aug.  25  1910. 

LATEST  EARNINGS.— J 1909-10 Gross,  $3,850,055;  net,  $1,216,296 

11  mos.,  July  1  to  May  31.\l908-09 Gross,    3,266,910;  net,     1,000,474 

ANNUAL  REPORT. — Report  for  year  ending  June  30  1909,  in  V.  89. 
p.  1276,  showed:  Gross,  $3,560,292;  net,  including  outside  operations. 
$932,199;  other  income,  $147,462;  deductions,  $529,406;  balance  for  stock. 
$550,253;  pref.  divs  (6%),  $202,821;  com.  div.  (2%),  paid  June  1909. 
calls  for  $156,600;  bal.,  sur.,  $190,833. — (V.  89,  p.  1276.) 

ALABAMA  NEW  ORLEANS  TEXAS  &  PACIFIC  JUNCTION  RAIL- 
WAYS (Ltd.). — An  English  co.  controlling  Ala.  &  Vlcksburg,  143  miles; 
Vicks.  Shreveport  &  Pac.,  189  m.;  New  Orleans  &  Nor.  East.,  196  miles. 

DIVIDEND. — Pref.  "A",  3H%  Mch.  10  1908;  ZViYo  Mch.  1910;  overdue 
about  159  H%. 

SECURITIES  OWNED.— Alabama  &  Vlcksburg  $30  000  1st  mtge, 
$352,400  2d  mtge.,  $141,100  consol.  mortgaae  and  $581,500  stock;  Vlcks- 
burg Shreveport  &  Paclftc,  $1,613,000  gen.  mtge.,  $2,080,100  pref.  and 
$2,77-3,500  com.  stock;  New  Orleans  &  North  Eastern,  $5,195,000  gen. 
mtge.,  $1,500,000  Incomes  and  $5,320,000  stock;  Southwestern  Construc- 
tion Co..  $448,700  stock;  Railroad  Lands  Co..  $108  850  (of  $120  000)  stock. 

COUPON  PAID — For:       '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.    '02  to '09. 

"A"   Debenture %    55555555 

"B"       do  %  .875  1        ZVi   2%   iV,   5        5        5 

"C"       do  %    --      --     _.      ..     ..   1%   __     z% 


5%  yearly 
5%  yearly 
5%  yearly 


EARNINGS. — In  cal.  year  1909,  net  from  investments  was  $178,995; 
paid  general  expenses  (£4,479),  income  tax  (£11,029),  interest  on  "A"  de- 
bentures {  £35,414) .  on  "B"  debentures  5%  paid  in  Jan.  1910  (  £49,580) ,  on 
"C"  debentures,  5%  paid  Dec.  1  1909  (£38,253);  sink,  fund  to  extinguish 
debenture  discount,  £6,500;  brought  In  from  1908,  £6,546;  div.  pref.  "A" 
(2}4%),   £35,391;  balance,  surplus,   £4,895. — (V.  90,  p.  558.) 

ALABAMA  TENNESSEE  &  NORTHERN  RR.— Owns  Reform,  Ala.  on 
Mob.  &  Ohio,  to  Ivy.  48  m.,  completed  Jan.  1910.  Stk.  auth.,  $10,000  p.  m. 


Of  the  bonds  ($1,500,000  author,  issue),  $232,000  were  issued  against 
the  first  29  miles,  $30,000  have  been  Issued  for  a  steel  bridge  over  the 
Tombigbee  River,  $10,000  are  Issuable  for  a  steel  hrldee  over  the  Noxubee 
River,  $962,000  were  issuable  at  the  rate  of  $8,000  per  mile  for  additional 
mileage  (of  which  $185,000  outstanding),  but  only  when  the  net  earnings  on 
completed  mileage  for  the  previous  fiscal  year  are  equivalent  to  int.  on  bonds 
to  be  issued  in  addition  to  bonds  outstanding,  and  $260,000  for  equipment 
on  the  basis  of  10-llths  of  cost  of  equipment:  V.  83,  p.  1036.  For  year  end- 
ing June  30  1909,  gross,  $61,715,  against  §45,664  in  1907-08;  net,  $33,095 
against  $22,687.  For  11  mos.  ending  May  31  1910,  gi-oss,  $79,339,  against 
$57,668  in  1908-09;  net,  $44,628,  against  $31,231. — (V.  83,  p.  1036.) 

ALABAMA  &  VICKSBURG  RY.— Owns  Vlcksburg  to  Meridian,  Miss., 
and  branch,  143  miles,  all  steel  rails.  Controlled  by  Alabama  New  Orleans 
Texas  &  Pacific  Jimctlon  Co..  which  see. 

STOCK. — The  stockholders  voted  June  10  1910  to  increase  the  authorized 
stock  (from  $1,050,000,  all  outstanding). 

DIVIDENDS  — 1890  to  1892,  3%  v'ly;  1896,  3%:  1897  to  1899,  5%,  1900 
to  1902,  6%  y'ly;  1903,  9%;  1904  to  '09,  7%  y'ly.    Stock  div.  50%  in  1900. 

BONDS. — $1,000,000  consols  are  held  to  retire  Vlcks.  &  Meridian  firsts. 

EARNINGS.— 11  mos.,  J1909-10 Gross,  $1,534,616;  net,  $488,876 

July  1  to  May  31.         U908-09 Gross,     1,421,600;  net,     323,923 

REPORT. — Fiscal  year  ends  June  30.     Report,  V.  89,  p.  1594. 

Years —  Gross.  Net  Inc.     *Int.,&c.     Bal., sur.       Dividend. 

1908-09    $1,526,357      $359,428      $169,761      $189,667      (7)$73,500 

1907-08    1,511,715        352,259        231,105        121,154      (7)    73,500 

•Includes  $49,430  for  additions  and  betterments  in  1908-09  and  $109,447 
in  1907-08.— (V.  87,  p.  1295:  V.  89,  p.  1222,  1594;  V.  ;;0,  p.  1361.) 

ALASKA  NORTHERN  RAILWAY.— Projected  from  Seward  on  south 
coast  of  Alaska  north  to  near  Fairbanks,  on  Tanana  River,  450  miles.  Of 
this.  70  miles  from  Seward  north  were  in  operation  Sept.  1  1907,  and  42  miles 
partly  constructed.  V.  82,  p.  1495.  A  30-mile  branch  to  the  Manatuska 
coal  fields  is  proposed.  Also  a  division  300  miles  long  to  the  Idatarod  gold 
fields.  Annual  report  was  in  V.  87,  p.  281.  Successor  to  Alaska  Central 
Ry.,  foreclosed  Oct.  11  1909.  V.  89,  p.  1140.  1222.  Stock  authorized, 
$30,000,000.  Pres.,  Oscar  G.  Laberee,  Spokane,  Wash. — (V.  89,  p.  1222.) 

ALBANY  &  NORTHERN  RY.— See  page  164. 

ALBANY  &  SUSQUEHANNA  RR,~{S(e  Map  Delaware  &  Hudson.)  — 

ROAD. — Owns  Albany  to  Binghamton,  N.  Y.,  142  miles. 

LEASED  for  term  of  charter,  viz.,  1 50  years  from  April  19  1851,  to  Del.  & 
Hudson  Co.;  rental  was  9%  per  annum  on  stock  (see  guaranty,  V.  56,  p. 
774) ,  but  the  courts  having  held  that  the  stock  is  entitled  to  the  benefit  of 
refunding  effected  in  1906,  $120,750  additional  rental  will  be  paid  in  Jan. 
yearly,  beginning  1910,  making  3.45%  available  for  extra  dividends  on 
the  stock.  A  special  dividend  of  30%  ($1,050,000)  was  paid  Nov.  16  1909 
from  the  proceeds  of  the  judgment  for  back  rentals  due  by  reason  of  re- 
funding.     V.  89,   p.   1141,   1666:  V.   90,   p.   913. 

BONDS. — The  $10,000,000  3  Hs  Issued  to  refund  the  $10,000,000  6s  and 
7s  April  1  1906  were  in  June  1905  offered  at  par  pro  rata  to  stockholders  of 
the  D.  &  H.  The  bonds  are  guar.  p.  &  1.,  and  until  April  1  1916  converti- 
ble into  D.  &  H.  stock — $50(j  stock  for  $1,000  bonds.  Of  the  bonds,  $3,- 
555,000  had  been  converted  to  July  1910.  V.  80,  p.  1174.  1362,  2343. 
Form  of  guaranty,  V.  82,  p.  989. 

Pres.,  Geo.  P.  Butler:  Sec.  and  Treas.,  W.L.  M.  Phe6Ips.  New  directors 
(Oct.  1909),  V.  89,  p.  1068.— (V.  89,  p.  1666;  V.  90,  p. 913.) 

ALBANY  &  VHSMONT  RR.— Owns  road  from  Albany  to  Waterford  Jet., 
N.  Y.,  12  miles.  Leased  to  Rensselaer  &  Saratoga  In  1860  and  now  oper- 
ated by  Delaware  &  Hudson  Co.     Annual  rental,  $20,000. 
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Miles 

Date 

Road 

Bonds 

1905 

13 

1908 

292 

1895 



1909 

1906 

125 

1894 

143 

1907 

1907 

DlV. 

"22 

1900 

81 

1896 

—  - 

1898 

142 

1885 

440 

1887 

8.339 

1895 

8,339 

1895 

8.339 

1895 

480 

1903 

694 

1908 

1902 



1905 



1907 



1909 

1910 

141 

1898 

372 

1896 

198 

1892 

1893 

1893 

26  H 

1898 

337 

1904 

1909 

1906 



1906 



1906 

1907 



1907 



1907 

$1,000 

500 

1.000 

1.000 

500  &c 
1.000 
1,000 
1,000 

50 
1,000 


RAILROAD  COMPANIES  Miles     Date         Par 

[For  abbreviations,  Ac,  see  notes  on  first  page]  Road    Bonds      Value 

Alton  Jacksonville  &  Peoria  Ry — 1st  M  $800,000  pold 

Amador  Central — 1st  M  gold  (2%  sf  begins  1913) 

Ann  Arbor — First  mtge  $7,000,000  sold Mp.xc* 

Equip  bonds,  ser  A  gold  due  $33,000  seml-ann..Ba 

Areen  tine  Central — 1st  M  red  1912  at  106 

Arizona  Eastern — Gila  Vail  Gl  &  N  1st  M  g  gu Mp 

Arkansas  Louisiana  &  Quif — 1st  M  $6,000,000  gold.. 

ArkansasOkl!>  &  West — 1st  M  SI  25(1.000  er  (tp:^tHlsni 

Asheville  &  Spartanburg — See  Southern  Ry.,  Carolina 

Ashland  Coal  &  Iron — Stock 

First  refunding  mortgage  $400,000  gold N 

Astoria  &  Columbia — First  mtge  $8,000,000 Ce 

Atchison  &  Eastern  Bridee — 1st  M  gs  f  red  at  par.-Ce        1898  1,000 

Atch  Top  &  Santa  Fe  Ry — Stock,  com  $250,000,000.. 100 

Stock  pref  $131,486,000  5%  non-cum 100 

Chicago  <fc  St  Louis  1st  M  ($10,000  p  m)  cur F.c        142     1885  1,000 

Chicago  Santa  Fe  &  California  1st  M  gold-- BB.c*&r       440    1887    1,000  Ac 

General  mortgage  gold   (see  text) Un.c*&r    8,339    1895        500  &c 

AdJ  Inc  M  cumulative  slnct-  July  1  1900  g.Ce.c*&r    8,339    1895        500  &c 

do     do  Interest  stamped  payable  M  &  N 8,339    1895        500  &c 

Eastern  Oklahoma  DIv  1st  M  $9,603,000  g..0.c*&r  480  1903  1,000  &c 
Transcont'lSLlstM  $30.000. OOOgredllOMoxc«r&r»  694  1908  1,000  &c 
Deb  gold  Ser  I  to  L  $2,500,000  each;  call  105. G.c&r        ...     1902    1,000  &c 

Bonds  $50,000,000  conv  com  stk  red  (text). Q.c*&r        1905    1,000   &c 

Bonds  $26,056,000  conv  com  stk  red  (text). S.xc*&r  ...  1907  1,000  &c 
Bonds  $28,258,000  g  conv  com  stk  red  (tex)  Qxc'&r  ...  1909  1.000  &c 
Bds  $43,686,000  g  conv  com  stk  red(text)Qxc*&r'  .--  1910  1,000  &c 
Hutchinson  &  So  1st  Mg  red  105  since  1908- -OB.c*        141     1898  1,000 

San  Fr  &  San  Jo  Val  1st  Mgcall  110  aft  1915_-Me.c        372     1896  1,000 

Santa  Fe  Pres  &  Phoenix — 1st  M  $5,000,000  g.Mec*        198    1892  1.000 

Gulf  Beaumont  &  Kansas  City  1st  M  gold 

do  do  2d  M  ($138,500  are  6s) 

Prescott  &  Eastern  first  m tge  p  &  I  guar Ce     26H     1898  1.000 

Atlanta  Birm  &  Atl—Atl  &  BRy  1st  M  red  llO-OB.c*        337    1904  1.000 

Receiver's  certificates,  redeemable  par 1909  1,000 

Atl  Birm  &  Atl  1st  M  $30,000,000  g  red  106--OB.C*         ...     1906  1,000 

Joint  coll  tr  notes  gold  extended  1910  red  par  Ta,c*        1906    1,000  &c 

Equip  bonds  due  $60,000  s-a Ta        1906  1,000 

Equip  bonds  Ser  B  (V  85  p  39)  due  $86,000  s-a--Q        .-.     1907  1,000 

Georgia  Terminal  Co  1st  M  $4  000,000  g  gu  p  &  1-OB 
Alabama  Term'l  RR  IstM  $4,000.000  g  gu  p  &  l.OB 

ALBERTA  &  GREAT  WATERWAYS  RY.— To  extend  from  Edmonton, 
Alberta,  Canada,  northeasterly  to  a  point  at  or  near  Ft.  MacMurray  and 
from  a  point  near  the  western  end  of  Lac  la  Blche  to  the  eastern  end  thereof, 
about  350  miles.  First  M.  debenture  5s,  guar.,  p.  &  i.,  by  Province 
of  Alberta,  are  Issuable  at  $20,000  per  mile,  and  $400,000  for  Edmonton  ter- 
minals; Standard  Trust  Co.  of  Winnipeg,  trustee.  Redeemable,  all  or  any, 
beginning  Jan.l  1919  at  112  H.  In  Nov.  1909  $7,400,000  were  sold  In  Lon- 
don. The  July  1910  coupons  were  purchased  by  bankers  owing  to  delay  In 
delivery  of  bonds— see  below.  V.  89.  p.  1346;  V.  90.  p.  558:  V.  91.  p.  153. 
Gen.  Mgr..  E.  A.  James.  Edmonton.  Alberta.  W.  R.  &  D.  O.  Clark,  bank- 
ers. Kansas  City,  have  promoted  the  enterprise.  Construction.  It  Is  under- 
stood, Is  In  abeyance  pending  Investigation  as  to  circumstances  leading  to 
guaranty,  latter  being  In  any  event  presumed  to  belegal. — (V. 91, p. 213.  153) 

ALQOMA  CENTRAL  &  HUDSON  BAY  RY.— Owns  from  Sault  Ste.  Ma- 
rie. Ont..  to  Panglssln.  70  miles:  branch  to  Helen  Mine.  12  m.  Being  ex- 
tended to  a  connection  with  the  Can.  Pac.  Ry.  (then  to  extend  from  Sault 
Ste.  Marie  to  near  Hebron.  Ont..  203  m..  with  branches.  22  m.:  total. 
225  miles.  Cash  subsidy.  $6,400  per  mile.  Land  grant,  about  1.655.000 
acres.  Stock,  common.  $5,000,000,  all  owned  by  Lake  Superior  Corp..  which 
piarantees  the  5%  bonds  (see  table  above) .  to  be  issued  at  $30,000  per  mile, 
and  holds  $1,125,000  of  the$5.000.0005%  non-cumulatlveprcf.  stockfor  the 
benefit  of  the  road.  In  June  1910  £770.000  bonds  were  oflered  in  London. 
V.  91.  p.  93.  President.  T.  J.  Drummond.  Montreal,  Que.;  Sec.  andTreas., 
Thomas  Gibson.  Toronto.  Ont. — (V.  91,  p.  93.) 

ALLEGHENY  &  WESTERN  RY.— (5ee  Map  Buff.  Roch.  &  Pitts.)  — 
Punxsutawney  to  Butler.  Pa..  60  miles;  branch.  New  Castle.  Pa.,  to  Cement 
Works.  6  m.;  total.  66  miles.  An  extension  of  Buffalo  Rochester  &  Pitts- 
burgh, to  which  letised  in  perpetuity  for  guaranty  of  bonds  and  6  %  on  stock. 
tTses  Bait.  &  Ohio  from  Bntler  to  New  Castlp  and  Pittsburgh  under  a  track- 
age arrangement,  making  In  ail  147  m.  See  V.  70.  p.  849. — (V.  82.  p.  691 .) 
I.    ALLEQHENYjVALLEY  RY.— Merged  Apr.  7 1910  Into  Pennsylvania  RR. 

ALLENTOWN  RR. — Topton  to  Kutztown,  Pa..  4H  m-:  Reading  system. 

STOCK —$1,268,884  (par  $50).  Including  $1,071,400  pledged  under 
Reading  Co.  general  mortgage.     No  bonds. 

ALLENTOWN  TERMINAL  RR.— Owns  3H  miles  of  railroad  in  Allen- 
town.  Pa.,  connecting  the  Ea,st  Penn.  (Phlla.  &  Reading)  with  the  Cent,  of 
N.  J.  Leased  for  999  years  to  Phlla.  &  Read,  and  Cent,  of  N.  J.  (by  assign- 
ment from  Lehigh  Coal  &  Navigation  Co.)  at  interest  on  bonds  and  5  %  on 
$450,000  stock  (par  $50).  bonds  being  guaranteed,  principal  and  Interest. 
by  Phil.  &  Read.  RR.  Co.  (foreclosed)  and  Lehigh  Coal  &  Navigation. 

ALTON  JACKSONVILLE  &  PEORIA  RY.— Projected  from  Alton  to 
Jacksonville.  III..  65  miles,  of  which  Alton  to  Godfrey.  6 m.. completed  in 
April  1908,  and  balance  partly  constructed.  Stock  auth..  $800,000;  out- 
standing, $300,000;  par  $100.  Bonds  ($800,000  auth.  Issue).  Mercantile 
Trust  Co..  St.  Louis,  trustee.  See  table  above.  Pres.,  Aaron  O.  Auten. 
Jerseyvliie.  111.;  Trejus..  A.  W.  Cross;  Sec.  June  M.  Rhoads.  Jerseyvllle.  111. 

AMADOR  CENTRAL  RR.— lone  to  Martell,  Cal.,  13  miles.  Successor 
to  lone  &  Eastern,  sold  In  foreclosure  Aug.  22  1908.  Stock,  $400,000; 
par,  $100.  Union  Trust  Co.,  San  Francisco,  Is  mortgage  trustee.  V.  88, 
p.  156.   Pres..  Charles  Erlckson,  Martell,  Cal. —  (V.  88,  p. 156.) 

ANN  ARBOR  RR.— (See  A/ap  Detroit  Tol.  &  Ironton.) — Owns  road  from 
Toledo.  O..  to  Frankfort,  on  Lake  Michigan.  292  miles;  trackage.  Toledo  to 
Alexis.  9  m.;  operates  car  ferrie-j  between  Frankfort.  Mich.,  Kewaunee  and 
Manitowoc.  Wis.,  and  Mpnonilnee  and  \ranlstlque.  Mich.  Wabash  uses 
Tole<?o   terminals. 

Manlstlque  &  Lake  Superior,  Manlstlque,  Mich.,  to  Shlngleton,  40  miles, 
with  branch  to  McNeils,  13  m.,  Is  owned  by  friendly  Interests.  V.  89,  p.  468. 
•STOCK. — Commtin.  $;i.25(i  .000;  preferred.  $4.(1(10.000;  5  To  non  cumula- 
tive: par  Jino.      P'-cf.  st'.rU  cert       Siippl'-ment"  Oct.   .10    1R97.  p     .1. 

In  1906  Det.  Tol  &  Ironton  (which  see)  h.ad  acquired  $3,102,400  pref. 
and  $2,190,000  com.  stk.  V.  89,  p.  528;  V.  90.  p.  440. 

EARNINGS.— 11  mos. ,11909-10 Gross,  $1,713,232 

July  1  to  May  31.         \  1908-09 Gross,     1,564,774 

ANNUAL  REPORT  tor  1908-09  was  In  V.  89,  p.  1218. 

Year  endino  June  30 —                            1908-09.  1907-08. 

Gross  earnings $1,708,481  $1,882,782 

Net  after  taxes $390,450  $370,760 

Net  Income $491,938  $468,880 

Deduct — Interest,  hire  of  equip.,  Ac.      469.694  408.483 

Betterments. 4.153  5,012 


Amount 
Outstanding 


$200,000 

300,000 

7.000.000 

327.000 

200,000 

1,504,000 

See  text 

See  text 

773,500 

300,000 

3,280,000 

518,000 

165.563.000 

114,173,730 

1,500,000 

660.000 

150,634,500 

20,769.000 

30.577,000 

9,(503,000 

17,000,000 

10,000,000 

18,911,000 

15.523  000 

See  text 

See  text 

192,000 

6,000,000 

4.940.000 

613,000 

284,500 

224,000 

4,090,000 

3,250,000 

14,443,000 

6.239.200 

666,000 

1,290,000 

3,000,000 

2.445.000 


Rate 
% 


5g 
5g 

4g 


6  g 

4  In  1909 

4g 
4g 
4g 
See  text. 

5  In  1910 

6  cur 

5g 

4g 

4g 

4g 

4g 

4g; 

4g 

4g 

5g 

4  g 

4  g 
5g 
5g 
5g 
6g 

5&6g 
5 

5g 
5 
5g 

I' 
5 

5  g 
5g 


When 
Payable 


M    &     S 

M     &     N 
Q— J 


M  & 

J  &  J 

M  &  N 

J  &  J 

J  &  J 


Q— M 
M     &     N 
F     &     A 
J      &      J 

Q— M 
F     &     A 
M     &      S 
J      &      J 
A     &     O 

Nov 
M     &     N 
M     &     S 
J      &      J 
& 


&  D 

&  D 

&  D 

&  D 

&  J 

&  O 


F 

J 

J 

J 

J 

J 

A 

M 

P 

P 

A 

J 

J 

J 

M     &     N 


& 

S 

& 

A 

& 

A 

ds 

O 

& 

J 

& 

J 

& 

J 

Last  Dividend 
and  Maturity 


Mch  1  1937 
Nov  2  1938 
July  1  1996 
To  Nov  1  1919 
Jan  1  1926 
Nov  1  1924 
July  1  1957 
Jan    1  1947 

June  25  1910  1% 
May  1  1925 
Aug  7 1996 
•July  1  1928 
Sept  1  '10  1H% 
Aug  1  1910   2H 
June  1  1915 


1937 
1995 


Jan    1 
Oct    1 
July  1  1995 
July  1  1995 
Mch  1 
July  1 


& 
& 
& 
& 


1928 

1958 
Febl  1911  1914 
Junel 1955 
Junel  1917 
June  1  1955 
June    1  1960 
Jan    1  1928 
Oct    1  1940 
Sep    1  1942 
Aug  1  1913 
Aug  1  1913 
Apr   1  1928 
Jan    1  1934 
July  1  1911 
Jan    1  1936 
May  1  1912 
Nov  '10-Nov'16 
.Ian  '11  July  '17 
Jan  10  1927 
Jan      1  1927 


Places  Where  Interest  and 
Dividends  are  Payable 


New  York  &  St  Louis 
Union  Tr  Co,  San  Fran 
Metropolitan  Tr  Co,  N  Y 
Bankers'  Tr  Co,  NY 
4th  Nat  Bk,  N  Y  &  Denv 
So  Pac  Co  120  Bway  N  Y 
N  Y  Mort  Tr  &  Col  Sprg 
U  S  Mtge  &  Tr  Co,  NY 

Check  from  Go's  office 
New  York  Trust  Co,  N  Y 


Central  Trust  Co,  N  Y 
Checks  mailed  from  N 


do 

5  Nassau  Street, 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 

N  Y 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 


Mercantile  Trust  Co,  NY 


Central  Trust  Co,  N  Y 
Old  Colony  Trust  Co. Bos. 
Farmers'  L  &  Tr  Co,  N  Y 
Jan  1909  coupon  not  paid 


May  1910  coupon  paid 
July  1910  coupon  paid 
Jan  1909  coupon  not  paid 
Jan  1909  coupon  not  paid 


net,  $532,294 
net,     443,918 


Inc.  or  Dec 

—$174,301 

-l-$19,690 

-t-$23,058 

-1-61,211 

—859 


Balance,  surplus. $18,091  $55,385       — $37,294 

New  directors,  Mch.  1910.  V.  90.  p.  976.  Pres.,  Joseph  Ramsay  Jr.;  Sec, 
H.  B.  Blanchard.  — (V.  89.  p.  1068.  1218;  V.  90,  p.  446,  770,   976,   1101.) 

ARGENTINE  CENTRAL  RY.— See  page  164. 

ARIZONA  EASTERN  RR.— Owns  Maricopa  to  Phoenix.  Ariz.,  about  35 
miles;  Bowie  to  Globe.  125  miles;  Cochise  to  Pearce.  about  35  m.;  Tempe  to 
Mese.  8  m.;  total,  203  miles.  A  consolidation  Feb.  1  1910  of  lines  In 
Arizona  controlled  by  the  Southern  Pacific  Co.,  Including  Gila  Valley  Globe 
&  Northern,  &c.  V.  90,  p.  446.  In  June  1910  contract  was  let  for  ex- 
tension from  Phoenix  westerly  40  miles.  Stock  auth.,  $40,000,000.  of 
which  S5. 321. 400  Issued  to  taiie  over  existing  properties.  No  new  bonds 
authorized  to  June   1910.  —  (V.   90.  p.  446.) 

''♦ARKANSAS  LOUISIANA  &  GULF  RY.— Monroe  to  Hamburg.  La.,  and 
Crossett.  Ark..  61  1^  miles,  was  operated  Sept.  1909.  Extension  from  Pine 
Bluff  to  De  Vails  Bluffs  is  proposed.  Stock  auth..  $3,000,000:  out  Sept.  1909 
$1,240,000.  Bonds  ($6,000,000  auth.  Issue),  Colorado  Title  ik.  Trust  Co. 
Of  Colorado  Springs,  Col.,  trustee;  $2,860,000  were  subscribed  for  on  ac- 
count of  143  miles  under  construction.  V.  86,  p.  106.  Pres.,  Alfred 
Cowles,  Chicago;  V.-P.  and  Treas.,  Wra.  A.  Otis;  Sec.  and  Asst.  Treas., 
C.  E.  Titus.  Colorado  Springs,  Col. — (V.  86,  p.  106.) 

ARKANSAS  MIDLAND  RR.— See  St.  Louis  Iron  Mtn.  &  Southern. 
ARKANSAS  OKLAHOMA  &  WESTERN  RR.— To  extend  from  Eureka 
Springs,    Ark.,  at  a  connection  with  the  Missouri  &  North  Arkansas,  wis- 


t°rly  tn  Pryor  Creek,  Okla..  125  miles,  of  which  Ro<r«Ts  to  Sllnam  Springs, 
Ark..  30  miles.  In  operation,  with  branch  from  Colvllle  to  Monte  Ne,  7m.: 
also  under  construction  from  Rogers,  Ark.,  to  Huntsvllle,35  m..  In  April 
1910.  Stock  auth.,  $3,000,000:  outstanding  Feb.  1909.  $720,000;  par,  $100. 
Bonds  are  limited  to  $1,250,000  at  $10,000  per  mile.  V.  86,  p.  107,  Pres., 
W.  R.  Pelker.     Office.  Rogers,  Ark  — (V.  90,  p.  235.) 

ASTORIA  &  COLUMBIA  RIVER  RR.— Goble  to  Seaside,  Ore.,  79  m.; 
branch, Warrenton  to  New  Astoria,  2  m.;  trackage.  Goble  to  Portland. 40  m.; 
total.  121  miles.  Stock.  $1,619,000;  par  $100.  In  1907  acquired  by  Great 
Northern  and  Northern  Pacific.  V.  84,  p.  867.  Year  ending  June  30  1907, 
gross.  $617,105;  net.  $253,175;  other  Income,  $4,985;  charges.  $188 .548; 
balance,  surplus,  $69,612.     Pres.,  George  B.  French. —  (V.  85.  o.  1645.) 

ATCHISON  &  EASTERN  BRIDGE.— Owns  railroad  and  wagon  bridge 
at  Atchison.  Kan.,  connecting  with  the  union  station.  Used  by  the  Atch. 
Top.  &  Santa  Fe.  the  Chic  R.  I.  &  P.,  the  .Vto.  Pac.  and  the  Chlo.  Burl.  & 
Oulncy.  A  reorganization  of  the  Chic.  &  Atch.  Bridge  Co.  foreclosed  Mch.  4 
1898.  per  plan  V.  65,  p.  366.  Stock,  $700,000;  par,  $100  per  share.  Prea. 
and  Treas..  H.  P,  Eells.  Cleveland,  O. — (V.  67,  p.  578.) 

(THE)  ATCHISON  TOPEKA  &  SANTA  FE  RY.— (See  Map.)— The  sys- 
tem operated  Julyl  1909  comprised  9.887.36  miles  of  railroad  and  embraced 
an  unbroken  line  of  track  from  Chicago.  111.  via  Kansas  City.  Mo.,  and  Al- 
buquerque. N.  M..  to  the  Pacific  Ocean;  also  to  Galveston.  Tex.,  and  the 
Gulf  of  Mexico.     For  operating  purposes  the  9 ,887  m.  are  divided  as  follows: 


Miles. 
Pecos  River  RR 54.27 

Santa  Fe  Pres.  &  Phoenix..  257.40 
Southern  Kan.  Ry.  of  Texas  125.07 
Texas  &  Gulf  Ry... 94.86 


Miles. 

Atchison  Topeka  &  S.  F 7,438.30 

Rio  Grande  &  El  Paso 20.17 

Gulf  Colorado  &  Santa  Fe.. 1,518. 18 
Eastern  Ry.  of  New  Mexico.  227.29 
Pecos  &  Nor.  Texas  Ry 151.82 

This  Is  exclusive  of  6.84  miles  of  new  lines  completed  on  last-named  date. 
Also  controls  through  ownership  of  securities,  or  owns  jointly  with  other 
roads,  734.06  miles. 

Cut-off  Texlco,  N.  M.,  to  Brownwood,  Tex.,  300  miles,  with  branches, 
total  about  500  miles,  under  construction.     V.  89,  p.  223. 

In  1900  acquired  control  of  Gulf  Beaumont  &  Kansas  City  and  Gulf  Beau- 
mont <fc  Great  Northern,  which  are  leased.  V.  76,  p.  751;  V.  77,  p.  1224. 
Leases  Cane  Belt  RR.,  105  miles  (entire  stock  owned).  V.  85,  p.  598. 

ORGANIZATION. — This  company  was  organized  on  Dec.  12  1895  under 
the  general  laws  of  Kansas  by  the  purchasers  at  foreclosure  sale  of  the 
property  and  franchises  of  the  Atch.  Top.  &  S.  Fe  RR.  Co.     V.  60,  p.  6S8. 

The  railway  company  in  July  1909  owned  in  fee  6,693.14  miles  of  system, 
and  also  all,  or  nearly  all,  the  bonds  and  stocks  of  the  various  companies  In 
which  the  title  to  the  other  lines  Is  vested.  V.  68.  p.  974.  A  list  of  such 
holdings  is  In  the  general  mortgage  (in  V.  62.  p.  732,  733)  and  successive 
annual  reports.     See  V.  69.  p.  1300;  V.  71.  p.  27. 

San  Francisco  &  San  Joaquin  Valley  Ry.  was  merged  June  1901. 

Has  a  Joint  Interest  with  the  Southern  Pacific  in  the  Northwestern  Pacific. 

STOCK. — The  pref.  stock  has  preference  as  to  assets  and  non-cumulative 
dividends  not  exceeding  5  %  per  ann..  as  declared  by  the  board  of  directors 
out  of  net  profits  No  other  mtge.  and  no  Increase  In  the  pref.  stock  can  be 
made  without  consent  of  majority  of  all  pref.  outstanding  and  of  all  com. 
stock  represented  at  a  meeting.  The  total  auth.  amount  of  pref.  Is  $131, 
486.000,  of  which  $10,800,000  reserved  to  acquire  other  lines;  also  $6,486,- 
470  In  special  trust  for  Improvements,  extensions,  &c.  Pref.  stock  certs.  iB 
"Supplement"  of  April  1897,  p.  3. 

StocU'iolders  voted  .)an.  30  1907  to  Increase  the  auth.  com.  stock  from 
$152.(100.(100  to  $250,000,000  and  also  not  exceeding  $98,000,000  bonds,  to 
be  convertible  Into  com.  stock.     V.  88,  p.  1001.     .See  BONDS  below, 

DIVIDEND—  '99.  '00.  '01.    '02-'05.      '06.  '07.  '08.  '09.        1910. 

On  common  (%) 0       0       3  J^  4  yearly     4H  6       5       5^ToSep,4H 

On  preferred  (%) 2^4       5       5  yearly     5       5       5       5  5 

In  1910,  on  common,  March,  1H%;  June,  1  M%:  Sept.,  1M%. 

BONDS. — The  Gen.  Mort.  (Abstract  V.  62,  p.  731-739;  see  also  V.  68, 
p.  974;  V.  86.  n.  1098)  gives  a  lien,  either  by  direct  mortgage  or  by  collateral 
trust,  on  8,338.44  m.  of  tht  system,  together  with  all  the  equipment  and 
terminals  owned   hv  the  comn^nv.  and    future   acquisitions. 

General  Mortgage  4s — Amounts  Reserved. In  1895.       In  1909, 

a  To  retire  guar,  fund  notes  paid  and  car  trusts  ..$15,500,000   $2,339,389 
b  Non-assenting  bonds  from  reorganization  of  1889-      1.500.000         504,960 

C  Chicago  &  St.  Louis  1st  mtge.  6s.- 1.500.000      1,500,008 

For  Improvements,  terminals,  second  track,  &o 30,000,000     1,852,102 

For  acquisition  of  Atlantic  &  f^aclrlc  and  other  llnex,   20,000.000     6.731.564 

The  Adjustment  Mortgage  (Abstract.  V.  62,  p.  739)  is  to  the  Central  Trust 
Co.  as  trustee.  Interest  is  payal)le  only  out  of  net  earnings  up  to  4  %  In  each 
year,  cumulative  since  July  1  1900.  Present  issue  Is  limited  to  $51 ,728.000, 
but  when  the  $30,000,000  general  4s  authorized  for  Improvements  as  above 
have  been  Issued,  $20,000,000  additional  adjustment  4s  may  be  Issued  for 
the  same  purpose  at  not  exceeding  $2,000,000  In  any  one  year,  but  only  by 
a  majority  vote  of  the  adjustment  bondholders.  Interest — In  Nov.  1897 
paid  3  %;  since,  full  4  %  yearly 

Eastern  Oklahoma  division  4s  of  1903.  V.  76.  p  434;  V.  79,  p.  1331; 
V.  S4.  [.     151:1;    V,''-    i>    5!m:    V.  86.  P.  1)80.  104 1  . 

The  Trans-Continental  Short  Line"  first  gold  4s  of  1908  are  limited 
to  $30,000,000  authorized  Issue.  The  $17,000,000  sold  In  July  1908 
cover  694.40  miles  In  operation,  comprising  the  line  from  Amarlllo,  Tex,, 
to  Pecos,  Tex..  376.06  miles.  Clovls.  N.  M.,  to  Rio  Puerco,  257.52  miles, 
(completed  In  1908);  the  Pecos  Valley  &  Northeastern,  Cameo,  N.  M.,  to 
State  Line,  208  m.,  and  branches  aggregating  60.88  m.  The  remaining 
$13,000,000  can  l)e  Issued  at  $25,000  per  mile.      V.  87,  p.  479,  878. 

The  $30,000,000  debenture  4s  of  1902  are  paid  off  $2,500,000  yearly. 
See  V.  74,  p.  150.  204;  V.  75.  p.  080.  The  debentures,  being  paid  from 
treasury  cash,  are  not  Incl.  In  Income  account.     V.  77.  p.  2338. 

The  4s  of  1905  ($50,000,000  auth.  Issue)  are  convertible  Into  com.  stock 
at  par  between  June  1  1906  and  June  1  1918.  V,  79.  p.  2695;  V.  80.  p.  649; 
V.  81.  p.  1174;  V.  82,  p.  .-iOl,  807,  The  $26,050,000  Issued  In  1907  are  con- 
V  -rtlbif  Into  com.  stock  at  par  to  June  1  1913.  V.  84,  p.  1051,  1112;  V.  85, 
p.  97,  283,  529. 


July,  1910.] 


RAILWAY  STOCKS  AND  BONDS. 


10 


RAILWAY  STOCKS  AND  BONDS. 


[Vol.  lxxxxi. 


RAILROAD  COMPANIES 
IFor  abbreviations,  &c.,  see  notes  on  first  page] 


Atlanta  &  Charlotte — Stock  (see  text) 

Atlanta  Knoxville  &  Northern  Ry — See  Louisville  &  N 
Atlanta  &  St  Andrews  Bay— 1st  M  $1,000,000  g  red-. 

2d  M  ($1,000,300  auth) 

Atlanta  Terminal — First  mtee  $1,500,000  gold. S.c»&r 

Atlanta  &  West  Point — Stock  $2,500,000  auth 

Atlantic  C'ltv — First  Mtge  $2,200,000  gold..QuP.xc* 
Atlantic  City  purchase  money  real  estate  mtge..  QP 

Se    Coast  prior  lien  mortgage  gold 

Ut  cons  M  $4,500,000 g  gu ..QP 

Atlantic  Coast  Line  Co.  (Conn.) — Stock  $30,000.0(iu.- 

Certs  of  Indebt  Inc  non-cum  $5,000.000 SBa.r. 

do         do       red  105  after  20  yrs  option  text  SBa 

o         do       redeemable  at  par  after  5  years 

Atlantic  Coast  Line  RR — Stock  common  (text) 

Class  "A"  com  stock  tax  exempt  (Rich  &  Pet  certs) 

Preferred  stock  5% 

Coll  tr  M  gold  secured  by  L  &  N  stk  red  105..c*&r 

Unified  mortgage  gold  $200,000,000  authorized 

Conv  debs  $23,562,500  red  105  after  May  'IB.SBar 
Wash  &  Van  1st  M  $1,500,000  g  gu  p  &  l__SBa.c' 

Wlnston-Salem  Southb  1st  M  g  to  beguarjtly 

Equip  tnist  l.on  is  gold  $225.0(10  dues-a SBa  c* 

Bonds  to  Be  Refunded  by  Unified  4s 
First  consol  M   $51,326,000  gold    (text)-.F.c'&r 

Certificates  of  Indebtedness  (new) 

North  East  (S  C)  cons  M  gold  Florto  Charleston c 

Atlantic  C  Lof  SCgen  1st  M  (1st  on  355m)g.S  Bac* 

Petersburg  M  class  A  gold 

do       do       class  B  gold  (Petersburg  to  Weldon). 
Richmond  &  Petersburg  first  mtge  ($24,500  are  7s)  - 

Consol  M  g  (Richmond  to  Petersburg,  etc) Ce.c* 

Wllm  &  Weldon  gen  M  ($938,000  are  4s)  g.-SBa.c* 

Wilmington  &  New  Bern  1st  M  gold  assumed. SBa 

Nor  &  Car  1st  M  gold  (P  Pt  Va  to  Tar  N  C) .  .  -Ce.c* 

Second  mortgage  gold SBa.c* 

Sav  Fla  &  W  1st  M  g  ($2,444,000  are  5s).-Mp.c*&r 

Charleston  &  Savannah  gen  mtge  gold SBa.c* 

Bruns&  W  1st  M  (Brunswick  to  Albany)  g  gU-Mp.c 


Miles 

Date 

Par 

Amount 

Rate 

When 

Last  Dividend 

Places  Where  Interest  and 

Road 
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Aug  1  1947 

Safe  Dep  &  Trust  Co. Bait 
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1.000 
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Apr   1  1939 

Central  Trust  Co.  N  Y 

110 
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1.000 

400.000 
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Safe  Dep  &  Trust  Co.Balt 

547 
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1.000 

6.500,000 
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Apr   1  1934 

United  States  Tr  Co.  N  Y 
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1886 

1.000 

1,500.000 
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.1 

& 
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Jan    1  1936 

do                 do 

169 

1888 

500    &c 

1.407,000 

4g 

J 

& 

J 

Jan    1  1938 

do                do 

Stockholders  were  offered  In  1909  the  right  to  subscribe  for  $28,258,000 
convertible  4  %  bonds  at  104,  oayable  one-fourth  each  at  time  of  subscrip- 
tion, Feb.  2  to  Feb.  4,  Aug.  2  to  4  1910  and  Feb.  7  to  9  1911;  they  are  con- 
vertible Into  common  stock  at  par  to  June  1  1918.  In  Sept.  1909  $25,297,- 
000  had  been  paid  for  In  full.     V.  88,  p.  1435,  1559. 

Stockholders  were  offered  Apr.  1910  right  to  subscrlb<!  for  $43,686,000 
4%  bonds  at  102  M.  payable  32  H%  between  June  1  and  3  1910  and 
35%  each  between  Dec.  6  and  8  1910  and  between  June  6  and  8  1911,  or 
optionally  In  full  at  any  time;  they  are  convertible  Into  com.  stock  at  par 
on  and  after  June  1  1913,  but  prior  to  June  1  1923.  In  July  1910  $13,625,- 
000  had  been  paid  for  In  full.   V.  90,  p.  91S,  1043,  1612. 

The  several  Issues  of  debentures  must  be  secured  by  any  future  mtge. 
covering  the  lines  owned  at  the  time  the  debenture  Issue  was  made,  and  may 
be  called  at  110  on  any  Interest  day,  but  when  called  may  be  converted 
Into  stock  provided  the  time  for  conversion  has  not  expired. 

LATEST  EARNINGS. —  (1909-10.  .Gross,  $96,534,165;  net,  $31,799,715 
11  mo8.,  July  1  to  May  31. 11908-09-. Gross,    86,163,215;  net,    33.533,246 

Balance  after  taxes  and  rentals  for  11  mos.  of  1909-10  was  $28,357,164. 
against  $30,838,308  In  1908-09. 

REPOR-J  . — Annual  meeting  fourth  Thursday  In  October.  Report  lor 
rear  1909  w*s  given  In  V.  89,  p.  837.  855:  see  also  pace  809. 

1908-09.          1907-08.  Inc.   or  Dec. 

Average  miles  operated 9.795              9,415  -!-360 

Operating  revenues-- $94,265,717  $90,617,796  -f  $3,647,921 

Operating  expenses $57,495,195  $60,629,915  — $3,134,720 

Taxes 3,015,219        3,244,596  — 229,377 

Operating  income--- $33,755,303  $26,743,285      -|-$7,012,018 

Otherincome 1.158,375  671,974  -F486,401 

Total  income -.$34,913,678    $27,415,259       -f  $7,498,419 

Interest  on  bonds $13,548,082   $12,579,302  +$968,780 

Hire  of  equipment,  rentals,  &c 1,105,835       1,238,449  — 132,614 

Dividends  on  pref.  stock  (5%) 5.708.690       5.708.690  

Dividends  on  common  stock (5%)5.152.550(5H)5.662.607         —510,057 

Additions  and  betterments 9,000,000  340,332        -1-8,659,668 

Balance,  surplus $398,521     $1,885,879      -$1,487,358 

Old  Basis —  1906-07.  1905-06.  1904-05.  1903-04. 

Average  miles  operated.  9,273  8.434  8.305  8.180 

Qrosseamlngs $93,683,407   $78,044,347   $68,375,837   $68,171,200 

OFFICERS. — Act'ng  Chairman  of  Exec.  Com.,  Walker  D.  HInes;  E. 
P.  Ripley,  President;  D.  L.  Gallup,  Comp.;  C.  K.  Cooper,  Asst.  Treas. 

Directors. — Charles  Steele,  Edward  J.  Berwlnd,  Paul  Morton,  H.  Rle- 
man  Duval,  Thomas  P.  Fowler,  Walker  D.  Hines,  T.  De  Witt  Cuyler,  N.  Y.: 
John  G.  McCullough.  Vermont:  B.  P.  Cheney.  Boston:  Edward  P.  Ripley. 
Byron  L.  Smith.  Chicago;  Andrew  C.  Jobes.  Wichita;  Howel  Jones,  Charles 
S.  Gleed.  Topeka;  H.  C.  Frick,  Pittsburgh. 

OFFICE.— 5  Nassau  St.,  N.  Y.— (V.  90.  p.  1489,  1612;  V.  91.  p.  93.) 

ATLANTA  BIRMINGHAM  &  ATLANTIC  RR.— (See  Afap.)— Brunswick. 
Ga..  to  Birmingham.  Ala..  453  miles;  Sessoms  to  Waycross.  Ga..  26  m.; 
Fitzgerald  to  Thomasvllle.  Ga..  81  m.;  Atlanta  to  Manchester.  75  m.; 
Pyrlton  to  Ashland.  7  m.:  leases  Georgia  Terminal  Co..  In  Atlanta.  2  m.; 
trackage  In  Atlanta,  2  m.;  total,  659  miles.      (V.  84,  p.  1426;  V.  80.  p.  115.) 

The  Georgia  Terminal  (^o.  and  the  Alabama  Terminal  RR..  having 
$1,500,000  and  $3,000,000  stock,  respectively,  all  owned  by  the  railroad, 
will  provide  terminals  at  Atlanta  and  Birmingham,  respectively;  they  were 
leased  for  99  years,  their  bonds  being  guaranteed,  prin.  &  Int.:  also  5% 
on  stock;  V.  84.  p.  1426;  V.  85.  p.  1204;  V.  88,  p.  156,  227.  Brunswick 
SS.  Co.  operates  between  N.  Y.  and  Brunswick.     V.  87,  p.  616. 

RECEIVERSHIP. — On  Jan.  2  1909  receivers  were  appointed,  the  Jan. 
1909  coupon  on  the  first  5s  of  1906  being  defaulted.  V.  88.  p.  99,  156 — see 
table  above.  The  receivers  are  now  President  H.  M.  Atkinson  and  S.  F. 
Parrott.  V.  88,  p.  821.  See  President's  report  of  Jan.  5  1909,  with  opin- 
ions of  experts,  &c.  V.  88,  p.  22T.  $3,250,000  2-year  6%  receivers'  cer- 
tificates were  sold  to  replace  19-mlle  trackage  Into  Birmingham  and  build 
Bessemer  branch,  &c.  V.  88,  p.  1497.  1559:  V.  89.  p.  40,  102,  223.  The 
coupons  due  May  1909  to  May  1910  on  the  Joint  coll.  notes  were  purchased 
by  private  parties:  Nov.  1908  coupons  were  paid  by  the  company.  V.  88. 
p.  1196;  V.  90.  p.  1237. 

General  Committee. — Edwin  S.  Marston  (Chairman).  Frederick  Ayer. 
Samuel  Carr  and  John  I.  Waterbury  requested  deposits  of  all  securities  and 
unsecured  debt  of  company  and  allied  properties.  Depositaries.  Manhat- 
tan Trust  Co..  N.  Y..  and  Old  Colony  Trust  Co.,  Boston.  V.  88.  p.  1196; 
V.  90.  p.  235. 

Committee  /or  First  5s. — S.  H.  Fessenden,  Philip  Stockton  and  F.  H. 
Farrar.     City  Trust  Co.  of  Bo-ston.  depositary.     V.    88.  p.  99.  157.  684. 

Committee  for  Joint  Collateral  Notes  and  First  5s. — Geo.  C.  Clark.  Chalr- 
maa'  Geo.  C.  Clark  Jr.,  Sec;  Trust  Co.  of  America.  N.  Y.,  and  American 
Trust  Co.,  Boston,  depositaries.     V.  88,  p.  623,  685,  943. 

STOCK. — Par  of  shares,  $100;  Issued:  common,  $25,000,000:  pre- 
ferred, $10,000,000.  Of  these  $17,000,000  common  and  $5,600,000  pre- 
ferred deposited  under  collateral  trust  notes. 

BONDS. — Of  the  5s  of  1906  ($30,000,000  authorized  Issue),  $14,443,000 
have  been  Issued,  of  which  $5,005,000  is  deposited  under  coll.  trust  notes. 

The  coll.  trust  5%  notes  (originally  $8,000,000.  but  reduced  to  $6,239.- 
200  and  extended  In  1910.  per  plan  V.  90.  p.  1237.  1295)  are  a  joint  obliga- 
tion of  the  railroad  and  the  Atlantic  &  Birmingham  Construction  Co. 
The  Interest  until  payment  thereof  is  to  be  guaranteed  by  the  shareholders 
of  the  con.structlon  company  or  the  syndicate  raising  $800,000  cash  for  the 
plan.  The  general  reorganization  committee  agree  to  provide  In  the  plan 
for  the  pvament  of  the  remaining  notes  at  par.  They  are  secured  by  de- 
posit of  $5,005,000  Atl.  Blrm  &  Atlantic  1st  M.  bonds  and  $5,600,000  pref. 
and  $17,000,000  com.  stock  of  the  railroad  (or  cash  representing  matured 
equipment  bonds),  entire  stock  ($5,000,000)  of  Birmingham  Coal  <8c  Iron 
Co.,  owning  35,000  acres  of  coal  and  3,600  acres  of  Iron  ore  lands  (subject  to 


$4,159,000  bonds) .  and  the  $1,100,000  stock  and  $1,000,000  bonds  of  Bruns- 
wick SS.  Co.  V.  82,  p.  1267;  V.  83.  p.  35.  1290;  V.  84.  p.  270;  V.  85,  p. 
1404;  V.  88.  p.  451,  503.  Equipment  obligations  other  than  In  table  above, 
$150,000  5s.  maturing  $10,000  quarterly  (Q.-M.)  to  March  1  1914. 

The  controlled  companies,  the  Georgia  Terminal  Co.,  Alabama  Terminal 
RR.,  Birmingham  Coal  &  Iron  Co.  and  Brunswick  SS.  Co.  were  placed  In 
receivers'  hands  in  Feb.  1909.  their  bonded  debts  being  respectively 
$3,000,000.  $2,445,000,  $4,159,000  (Including  $2,000,000  of  Birmingham 
Iron  Co.)  and  $1,250,000.  V.  84,  p.  1427,  1551:  V.  86,  p.  470:  V.  88, 
p.   156.  451,  503,  563. 

LATEST  EARNINGS.— (1909-10 Gross.  $2,385,630;  net,  $549,78» 

11  mos.,  July  1  to  May  31.11908-09 Gross,    2,911,281;  net,    359,793 

For  year  ending  June  30  1909,  gross,  $2,069,809.  against  $1,583,804  In 
1907-08;    net.  $357,026.  against  $393,517. 

REPORT  tor  year  ending  June  30  1908  in  V.  87.  p.  1291,  showed  on  491 
miles,  gross.  $1,583,805:  net.  $426,663;  other  Income.  $136,689;  Interest, 
taxes.  &c.,  $518,714;  bal.,  sur..  $44,637.   V.  88,  p.  227. — (V.  90.  p.  1489.) 

ATLANTA  &  CHARLOTTE  AIR  LINE  R\ .—  (See  Map  Southern  Railway 
System.) — Owns  Charlotte,  N.  C.  to  Armour,  Ga.,  263  miles. 

The  operating  contract  of  1881  accepted  by  the  Southern  Ry.  requires  the 
payment  of  Interest  on  At.  &  C.  debt  and  5  "i,  on  stock:  If  gross  earnings  ex- 
ceed $1,. 500,000.  dividends  to  be  6%.  and  If  thev  exceed  $2,500,000,7%. 

The  $5,500,000  bonds  extended  to  Jan.  1  1910  at  4H%  were  purchased 
by  the  Southern  Ry.  and  placed  under  Its  consol.  mortgage.     V.  89,  p.  1595. 

DIVIDENDS.  11881  to '89.   1890.    1891  to  Mch.'OMnf/.  Since 

Percent —  J   5  yearly.        5H       6  yearly  (M&S) .      7  yrly.(M&S) 

EARNINGS. — For  year  ending  June  30  1909.  gross.  $4,305,174,  against 
$4,000,262  In  1907-08;  net.  $1,832,566.  against  $1,477,990;  int.  on  bonds, 
$247,500;  divs.  (7%).  $119,000;  organization  exp..  $2,500;  bal.,  sur., 
$1,463,566.     Pres.,  C.  S.  Falrchild.  N.  Y.— (V.  89.  p.  1595.) 

ATLANTA  &  ST.  ANDREWS  BAY  RY.— Owns  from  Dothan.  Ala.,  to 
Panama  City,  Fla..  on  St.  Andrews  Bav.  Gulf  of  Mexico.  85  miles;  opened 
July  15  1908.  Stock  authorized.  $1,000,000;  outstanding  $300,000;  par, 
$100.  The  first  6s  (Central  Trust  &  Banking  Corporation  of  Atlanta,  Ga., 
trustee)  are  subject  to  call  at  par  beginning  Oct.  1  1911.  V.  88,  p.  685; 
V.  83,  p.  270.  For  6  months  ending  Dec.  31  1908.  gross,  $51,454;  net, 
$16,185;  Interest  on  bonds,  $12,750;  bal.,  sur.,  $3,535.  Pres.,  A.  B. 
Steele,  Atlanta,  Ga.:    Sec,  G.  H.  Purvis,  Dothan,  Ala.     (V.  88.  p.  685.) 

ATLANTA  TERMINAL  CO.— Owns  union  passenger  station  opened 
May  14  1905.  with  approaches,  used  by  Southern  Ry..  Central  of  Georgia 
Ry.  and  Atlanta  &  West  Point  RR.  Stock.  $150,000.  owned  In  equal  pro- 
portions by  the  three  companies  named,  which  pay  all  charges  and  ex- 
penses on  car  basis.   V.  76.  p.  593.  1394:  V.  77,  p.  699;  V.  88,  p.  1196. 

ATLANTA  &  WEST  POINT  RR— Atlanta.  Ga..  to  West  Point,  Ga.. 
86  miles.  Georgia  RR.  Mch  31  1908  owned  $547,200  stock  and  $388,900 
deb.  cert.  A  belt  line  around  Atlanta,  5^  miles.  Is  operated  at  rental  ol 
$16,000  yearly— 4%  on  Its  cost.    V.  71.  p.  963    V.  73,  p.  1354. 

The  stockholders  voted  on  Jan.  20  1910  to  Increase  the  stock  from  $1,232,- 
000  to  $2,500,000.  $1,232,000  being  offered  to  stockholders  at  par  to  retire 
$1,232,000  deb.  6s  July  1   1910;  V.  89.  p.  1595;  V.  90.  p.  913. 

DIVIDENDS  begun  In  1855  were  for  many  years  8%  per  annum.  Frona 
July  1  1884  to  July  1901  Inclusive,  6%  yearly,  J  &  J;  Oct  1  1899.25  %  extra; 
1902  (?);  1903.  6%;  1904  to  1909,  6%  yearly;    1910,  Jan.,  3%. 

In  1907-08,  gross,  $1,151,791;  net,  $235,386;  other  Income,  $44,631; 
charges,  $160,652;  divs..  $73,932;  surp.,  $45.433. —  (V.  90,  p.  235,  913.) 

ATLANTIC  CITY  RR.— Camden  to  Atlantic  City.  57  m.  (double  track 
branches.  Wlnslow  Junction  to  Cape  May.  N.  J.,  65  m.;  Wllllamstown,  23 
m.;  Gloucester.  12  m.;  Sea  Isle  City.  12  m.;  Ocean  City.  10  m.;  total.  168  m. 
V.  72,  p.  1278.  STOCK,  com.,  $2,625,000;  pref..  $1,000,000  (par,  $60). 
Reading  Co.  owns  over  99%  of  stock,  and  guarantees  consol  4s.  principal 
and  Interest.  Form  of  guaranty.  V.  75.  p.  1398.  Of  the  latter.  $2,650,008 
are  reserved  to  retire  prior  lien  bonds.  See  V.  73.  p.  81.  There  are  also 
outstanding  $23,500  Sea  Coast  RR.  series  A  Ss  and  $2,834  series  B  5s. 

EARNINGS.— 11  mos.,/1909-10 Gross,  $1,622,971;  net,  $323,696 

July  1  to  May  31.         11908-09 Gross,     1,438,299;  net,     265,431 

For  year  ending  June  30  1909,  gross.  $1,626,055;  net.  $346,250.  In 
1907-08.  gross,  $1,700,890;  net,  $269,564. —  (V.  82,  p.   750.) 

ATLANTIC  COAST  LINE  CO— Organized  May  29  1889  under 
the  laws  of  Connecticut,  and  owns  a  majority  of  capital  stock  and  a 
large  amount  of  the  bonds  of  the  Atlantic  Coast  Line  RR.  below. 

STOCK.  &c. — Stockholders  voted  Jan.  26  1910  to  issue  $5,040,000  addi- 
tional stock,  which  was  offered  pro  rata  to  stockholders  at  par.  payable 
Feb.  28.  the  proceeds  to  be  used  chiefly  to  purchase,  at  97  J^  and  Interest, 
any  of  the  $5,000,000  4%  "B"  certificates  of  Indebtedness  offered.  TMs 
increased  stock  outstanding  to  $17,640,000.     V.  89.  p.  1666. 

As  to  the  certlflciates  of  Indebtedness,  see  editorial  Oct.  1897,  Sup- 
plement, p.  3:  V.  65,  p.  564;  V.  71.  p.  1310.  In  1898  $5,000,000  Stock  WB8 
distributed  as  a  100%  dividend  (V  67,  p  954) ,  and  In  1900  $10,000,00*  4  % 
certificates  of  Indebtedness  (Including  $2,500,000  of  Atlantic  Coast  Line 
RR.  Co.),  as  a  100%  dividend.  (V.  71,  p.  69?:  V.  73.  p.  493.)  As  to 
securities  pledged  to  secure  equally  the  certificates  of  Indebtedness,  see  V. 
17,  p.  1310;  V.  83.  p.  560.  Bal.  sheet  1909,  V.  89,  p.  1067. 
CASH        V'Ol.  '02.  '03.  '04.  '05.  '06.  '07.      '08.  1909.  1910. 

DIVS.    %/4J^   6H     8        8        9        10     10  8'       2.2.2H.2H    To  Juae,  » 

Chairman,  Henry  Walters.- (V.  89.  p.  1067:  V.  90,  p.  302.) 

ATLANTIC  COAST   LINE  RR  — (See  Map.)— Operates  from  Richmond 

and  Norfolk.  Va..  on  the  north,  to  Fort  Myers,  Port  Tampa  and  River  Jet  , 

Fla..  on  the  south,  and  Montgomery.  Ala.,  and  Augusta.  Ga..  on  the  west, 

caching  the  ports  of  Norfolk,  Va.;  Wilmington,  N.  C;  (Jliarleston ,  S.  C; 

=?avannah  and  Ifrunswiek.  Ga.,  and  Jacksonville  and  Port  Tamoa.  Fla. 

Sav.  Florida  &  Western  Ry.  was  merged  In  1902.     V.  74,  p.  774,  829. 

in  Oct.  1W02  acqulied  $30,600,000  ol  Hie  $60,000,000  Loylsvllle  &  IMash- 
vllle  RR.  stock  for  $10,000,000  cash,  $35,000,000  In  4%  collat.  tr.  bond* 
and  $5,000,000  stock.      V.  75,  p.  733.  792,  905;iV.  79.  p.  785.      • 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


AM  Coast  L  RR  (Concl)— 

Alaban'a  Midland  1st  M  g  (Balnb  to  Monte) -.Mp.xc 
Florida  So  JstM  gold -AB.o* 

Sanford  &  St  Potersl)urg  first  mtge  gold PeP 

Ashley  River  Orst  mortgage . 

Sll  Sp  O  &  G  1st  M  gold  (Ocala  to  Inv  &  br)-_Ta.c* 

Atlantic  &  Danville— 1st  M  $4,425,000  g  Int  rent. Mec* 

Second  mort  $1,525,000  gold  Interest  rentaI--Ta  c* 

Atlantic  &  North  Carolina — Stock  $1.800.000 

First  mortgage  $325.000 MeBa 

Atlantic  &  St  Lawrence — Stock  6%  rental  Grand  Tr'k 
Atlantic  &  Western — First  mtge  $3,000,000  gold.. IB 
Aueusta  &  Savannah — Stock  5  %  rental  Central  of  Ga 

Aueusta  Southern — First  consol  mtge  gold Ce.xc 

AuBUSta  Union  Station — First  M  $250,000  gold... SB 
Avon  Qeneseo  &  Mt  Morris  RR — Stock  (see  text>  — 
Baltimore  Chesapeake  &  Atlantic — 1st  M  gold.-Mp.c* 

Bait  &  Cumberland  Val  Ry — 1st  M  Interest  rental 

Bait  &  Cumberland  Val  RR — 1st  M  Interest  rental 

B  &  C  V  RR  Exten— Stock  gu  ($270,000  carries  7%) 

First  mortgage  interest  rental.. Ba 

Baltimore  &  Harrisburg  RR — Mortgage  gold.MeBa.c* 
First  M  West  Ext  ($10,000  p  m)  gold  guar.MeBa.c* 

Baltimore  &  Ohio — Common  stock  $152,750,000 

Pref  stock  4  %  non-cum  authorized  $60.000,000.. 

Prior  lien  mtge  gold  not  subject  to  call Me.c*&r 

First  M  gold  redeem  at  105  after  1923 Ls  c*&r 

Southwestern  Dlv  Ist  M  $45,000,000  gold F.c&*r 

Pitts  June  &  Mid  Dlv  ($20,000,000)  1st  M  g.Ce.c*&r 
P  LE  4  W  V  Sysref  gred  100  after  1925-.Un  c*&r 
New  York  DIv&Term  first  mtge  $10,000,000  gold 

•^nnv  debentures  gold  redeem  (see  text) 

Coupon  gold  notes 

Secured  gold  notes  $50,000,000  auth  call  par.Usm.c 

Equipment  bonds  due  $1,000,000  yearly 

Bonis  Underlying  First  Mortaage  3  H  % 

Loan  1853  extended  In  1885  gold 

Pittsburgh  <fc  Con  1st  M  extended  In  1896  In  gold. 

Dent  Ohio  $2,500,000  con  1st  M  (1st  loan)  g.MeBa  c 

Plttshureh  Junction  1st  M  $1,440,000  cold      Me.c* 

rin  addition  $7,635,050  pledged  as  part  coUat.  for 


Miles 
Road 


174 
244 
145 
4 
64 
275 
275 

95 
167 

10 

53 

82H 


88 
8 
5 


27 
32 
15 


1,076 

1.657 

930 

884 

1,642 


377 

144 

7 

Pitts. 


Date 
Bonds 


1888 
1895 
1894 
1877 
1888 
1900 
1904 

1887 

1903 

1894 
1903 

1894 
1879 
1879 

1881 
1886 
1888 


1898 
1898 
1899 
1898 
1901 
1905 
loni 

1910 
1910 
1910 

1853 
1868 
1886 
1882 
L  E. 


Par 
Value 


Amount 
Outstanding 


Jl.OOO 
1,000 
1,000 


1.000 

1.000 

1,000 

100 

1.000 

£  &  $100 

1,000    &c 

100 

1.000 

1,000    &c 

100 

1.000 

500 

100   &c 

50 

1,000 

1.000 

1,000 

100 

100 

500    &c 

600    &c 

500    &c 

600    &r 

1,000 


1  nnn 

100,000 

1,000  &c 

1,000 

600  &c 
1,000 
1,000 

i.ono 
&  W.  Va 


$2,800,000 

2.418,000 

275,000 

33,500 

492.000 

3,925,000 

1.525.000 

1,797,200 

325,000 

5,484,000 

2,000 

1,022,900 

400,000 

225,000 

225,000 

1.250,000 

48  ,500 

72  800 

390,600 

230.000 

690,000 

240,000 

152,206,800 

60,000,000 

74,990.025 

74,997.378 

44.996.000 

16.175,480 

43,260,000 

See  text 

1  an  nrir\ 
10.000,000 
40.000,000 
See  text 

112,500 

58.000 

1,009.000 

0959.000 

.  Sys.  4a. 


Rate 

% 


5 
4 
4 
8 
4 
4 
4 

See  text 
6 
6 

6  e 

5 
5g 

4  e 
s^ 

B  e 

6 

6 

6  &  7 

6 

5  g 

5  g 

6  In  1910 
i  In  1910 

3H  g 

4  g 

3^  g 

3H  B 

*  e 

*  e 

*  e 

4  g 
iH  g 
4 

4g 

4  e 

4H  g 

6  e 

I  Coups. 


When 
Payable 


M     &    N 


& 

& 

& 

<Sc 

& 

& 

Seml-an 
J      &     J 

& 

& 

& 

& 

& 

& 

& 

& 

& 

& 

& 

& 

& 

& 


S 
J 
J 
D 
J 
.1 
S 
J 
J 
J 
J 
N 
N 
S 

M  &  S 
.1  &  JTI 
&  OH 

&  JH 
z 

&  N 

&  D 

A-  •= 
M     &S10 

J      &  D 

F     &  A 


Last  Dividend 
and  Maturity 


Nov  1 1928 
Jan  1  1945 
Jan  1  1924 
.Tan  1  1915 
.July  1  1918 
July  1  1948 
,Julv  1  1948 
July  20  '10 
July  1  1917 
Mch  1910 
.Jan  1  1944 
July  6  1910 
Dec  1  1924 
July  1  1953 
July 
Sep 
July 
July 
.lu!y 
July 
Nov 


13^ 
3% 
2M 


1  1910    1% 

1  1934 

1 

1 

1 


1929 

1929 

1910 
I  1931 
1  1936 
May  1  1938 
Sept  1  1910    3% 
Sept  1  1910    2% 
Juiy  1  1928 
July  1  1948 
July  1  1925 
Nov  1  1925 
Nov  1 1941 
June  1  1948 
Mfh  1  1911 
Mch  10  1911 
June  1  1913 
To  Feb  1  1920 


Places  Where  Interest  and 
Dividends  are  Payable 


Metropolitan  Tr  Co,  N  Y 
United  States  Tr  Co,  N  Y 

do  do 

People's  Bk.  Chast'n.SO 

United  States  Tr  Co,  N  Y 

Mercantile  Trust  Co,  N  Y 

Trust  Co  of  America,  N  Y 

Check  from  Co's  Office 

Nat  Mechanics'  Bk,  Bait 

London  and  Portland 

International  Tr  Co,  Bost 

Savannah,  Ga 

J  P  Morgan  &  Co ,  N  Y 

Safe  Dep  &  Trust  Co, Bait 

Rrle  Railroad.  New  York 

Broad   St  Station,  Phlla 

Farm  &  Mech  Bank.  Bait 

do  do 

do  do 

do  do 

do  do 

do  do 

Co's  Office.  2  WallSt.NY 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


A  &  O  Oct  1  1935 
J  &  J  July  1  1946 
MAS  Sept  1  19.10 
J  &  J  July  1  1922 
M.  &  N.:    reg.  Int.  Q.-F, 


do 
do 
do 
do 
H  Reg.  Int. 


do 
do 
do 
do 
O.-J. 


Lines  owned  and  trackage —    Miles. 
Richmond,  Va.,  to  Port  Tampa, 

Fla 906 

Norfolk,    Va.,    to    South    Rocky 

Mount 115 

CJontentnea  to  Wilmington 105 

Wilmington.  N.  C,  to  Pee  Dee 

Junction 97 

Florence,  S.  C  to  Augusta,  Ga..l66 

Sumter  to  Columbia 43 

Yadkin  Jet.  (Wilmington,  N.  C.) 

to  Sanford 116 

Waycross.  Ga..  to  Folkston,  Ga 
Jesup.  (}a..  to  Montgomery ,  Ala.  354 

Brunswick,  Ga.,  to  Albany 169 

Dupont  Jet.  to  Fort  Myers,  Fla. .349 

Also  owns  one  slxi  h  IntL-nst   In  tUt- 


Lines  owned,  Ac. —  (Con.) —  Miles. 
Paola  Jet.  near  Sanford  to  St. 

Petersburg,  Fla 145 

Palatka,  Fla..  to  Brooksvllle..     145 

MlUdale,  Fla.,  to  Perry 163 

Branches,  &c 1,516 

leased — 
Central  RR.  of  So.  Carolina — 

Lane  to  Sumter,  S.  C 40 

Other  lines 13 


Total  In  earnings 4,463 

34  {Closely  allied  lines  (see  each  co.)  — 

Louisville  &  Nashville 6.970 

Charleston  &  Western  Carolina.  841 
Northwestern  RR.  of  So.  Car.-  71 
tUrliiiioiid  Wa'^hlngton  Co.      Leases. 


Jolntiv  ■'•It'i  "IP  T  nllH^•|llp  &  Na<!bvnip  RR    .  the  Geor"!.-!  R  R       :i71    piO 

In  July  1909  agreed  with  Norf.  &  West,  to  build  Jointly  Wlnston-Salera 
Southbound  RR.,  Wlnston-Salem,  N.  C,  to  Wadesboro,  90  miles,  to  be 
completed  about  Sept.  1910.  the  two  proprietary  companies  to  guar,  an 
Issue  of  1st  M.  50-year  gold  4s.     V.  89,  p.  161,  598;  V.  90,  p.  238. 

ORGANIZATION.— Originally  the  Atlantic  Coa^t  Line  of  Va.  (change  of 
oarae  being  authorized  April  23  1900);  April  18  1900  absorbed  by  consollda 
tlon  (per  plan  V  70,  p.  840.  893)  the  following  allied  properties:  Wllmlng 
ton  A  Weldon  RR.,  Atlantic  Coast  Line  railroads  of  Soiith  Carolina  and 
Vlrtrlnla  ;in'^  Norfolk  &  Carolina  RR.  The  Florida  Southern  at<n  Sanford  & 
St.  Petersburg  were  merged  April  1903.  V.  76,  p  918,971.  The  Atlantic 
Coast  Line  Co.  (of  Conn.)  owns  $24,157,000  com.  and  $1,009,300  pref.  stock. 
See  that  co.  above.     V.  70,  p.  893:    V.  71,  p.  1116,  1310;    V.  83.  p.  560. 

STOCK.— Atl.  Coast  Line  of  Va.  class  A  (Rich.  &  Pit.  ctfs.)  tax  exempt 
Btorl--  was  Assumed  hs  s<.  mtic-i"  of  the  rum    stock  of  the  new  company . 

Stockholders  voted  Nov.  1909  to  Increase  the  total  authorized  stock  from 
$60,000,000  to  $72,100,100,  to  provide  for  the  conversion  of  new  4%  con- 
vertible debenture  bonds.     V.  83,  p.  490,  1295;    V.  89,  p.  1141,  1346. 

The  pref.  stock  ($IK  850,000)  was  In  1H02  mostly  cxchanced  for  125%  In 
4%  certlflcatps  of  Indebtedness.     V.  75,  p,   1252. 

DIVIDENDS(%)    '00    '01.  '02.  '03.  '04.  '05.  '06.  '07.    1908.     '09.     1910. 
Com.  (Incl.Cl.A).   ..     2K   3)4   5       5       a5     6       6         &.iH     5H       6 

Preferred 2H5555         555  5         5    May.2H 

(7  Also  20'"-,  tn  com  stock  scrip  nnd  5  T.  In  \tlantlc  CoB'.-t  Llnf  < 'n  4% 
certificates  of  Indebtedness.  V.  81.  p.  1558.  b  Includes  3%  paid  In  Jan. 
In  Atlantic  Coast  Line  RR.  4%  certificates  of  Indebtedness. 

BONDS. — First  consol.  4s  of  1902  (limited  to  $51,326,000  outstanding) 
area  first  lien  on  1.021  miles  of  road  and  a  blanket  lien  on  2,927  miles  owned, 
subject  to  the  underlying  bonds. 

The  stockholders  on  Nov,  16  1909  (V.  89.  p.  1141.  1346)  authorized  (1) 
an  Issue  of  not  exceeding  $200,000,000  unified  mortgage  50-year  4%  bonds: 
(2)  $23.5R2.500  4%  debenture  bonds  convertible  Into  com.  stock,  these  last 
to  provide  an  alternative  method  of  retiring  the  $23,562,500  certificates  of 
Indebtedness  If  the  holders  elected  to  exchange  for  debenture  bonds  at 
par  prior  to  March  1  1910;  and  (3)  to  Increase  the  com.  stock  to  an  amount 
sufficient  to  provide  for  conversion  of  the  debenture  bonds. 
Purposes  Jor  Which  the  $200,000,000  Unijied  4s  Were  or  Are  Issuable. 
To  be  Issued  for  Improvements  and  to  retire  $2,000,000  Jack.  & 
S.  W.  bonds,  $1,600,000  Wll.  Col.  &  Aug.  6s  due  June  1  1910 

and  $5,000,000  Atlantic  Coast  Line  RR.  notes $15,000,000 

Reserved  to  retire  same  amount  of  4%  certs,  of  Indebtedness,  If 
surrendered  prior  to  March  1  1910  (on  June  30  1909  only 
$21,566,000  of  these  certs,  were  outstanding,  remainder  re- 
served to  retire  pref.  shares  still  unexchanged) 23,562,000 

Reserved  to  retire  underlying  bonds 84,090,000 

Reserved  (along  with  any  bonds  not  Issued  to  retire  certs,  of 

Indebtedness)  for  future  construction.  Improvements,  &c.)-.  77,348,000 
The  4%  convertible  debentures  will  be  redeemable  after  May  1  1916  at 
105  and  convertible  at  the  option  of  the  holder  Into  common  stock  at  $135 
a  share  at  any  time  up  to  Jan. 1920,  or.  If  called,  up  to  30  days  prior  to  the 
date  of  redemption.  The  holders  of  all  but  $232,900  of  the  $21 ,566,600  4% 
oerts.  of  Indebtedness  exercised  the  option  to  exchange  on  or  before  Mch.l 
1910  their  certs,  for  deb.  bonds  or  unified  M.  bonds  at  par.  V.89,  p.  1481 . 

As  to  the  S3.^),000.000  collati  rni  liiisi  4s  ol  iH(l2,  see  "Organization" 
ftb    '  ■  >cv  Hrp  '=>ib|cct  to  call  at  lo.n  In  amounts  not  less  than  $100  .000. 

There  were  outstanding  March  1  1910  $55,000  Bruns.  &  West.  Incomes. 
The  Washington   &  Vandemere  4  Hs   ($1,500,000  authorized,  of  which 
$720,000  outstanding)  are  guar.,  p.  &  1.,  by  endorsement.  V.  84,  p.  1246. 

FINANCES. — In  Feb. 1910  the  Louisville  &  Nashville  dividend  rate  was 
raised  from  6  to  7%.     V.  89,  p.  1595. 

LATEST  EARNINGS. — J 1909-10. ..Gross,  $27,615,290;  net,  $9,420,322 
11  mos.,  July  1  to  May  31. U908-09... Gross,    24,111,047;  net.    7,593.603 

REPORT. — Report  for  year  ending  June  30  1909  at  length,  V.  89,  p. 
1340,  1352  (editorial,  p.  1312).     Comparisons  with  1906-07  Inaccurate. 

1908-09.  1907-08.  1906-07. 

Gross   receipts $26,144,065  $26,029,052  $26,771,828 

Operating  expenses  and  taxes 18.062,899     20.043,794     20.442,027 

Net  receipts  from  traffic $8,081,166     $5,985,258     $6,329,501 

Otherlncome 1,215,765        1,463,376  837,428 

Dividend  on  L.  &  N.  stock (5^)1.683.000(5)^)1683000      (6)1836000 


Total  net  receipts.. $10,979,931  $9,131,634  $9,002,929 

Deduct — 

Interest  on  bonded  debt.  &c. $5,439,828  $5,359,313  $5,022,208 

Int.  on  certificates  of  Indebtedness 862.754  862,754  862,766 

Hire  of  equip,  and  term  rents 4^,569  128,420        

Dividend  on  preferred  stock  (5%)..-            79.830  79,830  79,830 

Dividend  on  common  stock (5H)2,669, 508(5  H)2669540  (6)2.912,266 


OFFICERS. — Chairman  of  Board.  Henry  Walters;  Pres.,T.  M.Emerson; 
l«t  Vlce-Pres..  Alexander  Hamilton:  2d  Vice  Pres..  C.  .S.  Gadsden:  3d  Vlce- 
Pres.,  J  R.  Kenly;  Gen.  Mer.,  W.  N.  Rovall:  Sec,  Herbert  T..  Borden; 
Treas.,  James  F.  Post. — (V.  89.  p.  1481,  1595;  V.  90,  p.  166,  1238.) 

ATLANTIC  &  DANVILI  E  RY.  — (See  Map  Southern  Rj/.)- West  Nor- 
folk to  Danville  Va..  205  miles,  three  branches,  22  miles;  James  River  Jet 
to  Claremont  (3-ft.  gauge) .  50  m.;  total.  277  m.  Leased  to  Southern  Ry. 
from  Sept.  1  1899  to  July  1  1949  for  taxes,  repairs,  maintenance  and  cash 
rental  sufficient  to  cover  Int.  charges,  with  privilege  of  renewals  for  terms  of 
99  years.  In  addition  the  Southern  Ry  agrees  to  pay  the  same  rate  of  divi- 
dends on  com.  stock  as  paid  on  Its  own  com.  stock.   V. 71, p. 447;  V.79.p.626. 


STOCK. — Com 
1904.     See  V.  71, 


,  $2,180,000.     Pref.  shares  were  canceled  prior  to  July  1 
p.  181.  862;  V.  73,  p.  722,  956;  V.  79,  p.  625. 


Balance,  surplus $1,879,381 


$31,777 


$125,860 


BONDS.— Of  the  $4,425,000  4s  of  1900.  $.500,000  can  be  Issued  only  for 
Improvements  upon  request  of  Southern  Rv..  Interest  charees  to  be  covered 
by  Increased  rental.  Of  the  $1,525,000  second  4s.  the  remaining  $750,000 
were  Issued  July  1  1909.     V.  77,  p.  195. — (V.  79,  p.  967;   V.  89,  p.  1410.) 

ATLANTIC  &  LAKE  SUPERIOR  RV.— V.  89,  p.  1595;   V.  90,  p.  107. 

ATLANTIC  &  NORTH  CAROLINA  RR.— Morehead  City  to  Golds- 
horo.  N.  C,  95  miles.  State  of  North  Carolina  owns  $1,266,500  of 
$1,797  200  stock.  Leased  from  Sept.  1904  to  Jan.  1  1998  to  Atlantic  & 
Vorth  Carolina  Co  (the  lease  being  later  transferred  to  Norfolk  &  Southern 
Ry.)  for  Interest  on  bonds,  taxes.  &c,.  and  dividends  at  3%  yearly  for 
20  years.  Increaslns  V^  %  yearly  every  ten  years  until  5%  Is  reached; 
thereafter.  6%;  lessee  also  agreed  to  expend  $250,000  by  Sept.  2  1907 
for  Improvements  and  equipment.     V.  79,  p.  967. 

DIVIDENDS.-  '93.  '94.  '95.  '96.  '97.  '98.  '99.  1900-04.  Under  lea.8e 
Per  cent  2202222  0  as  above. 

Pres,.  Frank  S    G.Tnnon.- (V,  83,  p.  1590.  1522.) 

ATLANTIC  QUEBEC  &  WESTERN  RY.— V.  90.  p.  107.  1044. 

ATLANTIC  V  A  LOO  ST  A  &  WEST  ERN  RY.— See  Georgia  So.  &  FU  RR. 

AUGUSTA  &  SAVANNAH  RR.— Mlllen  to  Augusta.  Ga..  53  miles.  In 
1895  re  leased  toCen.of  Ga.  for  101  yrs.  at  5%  on  stock. —  (V.  61,  p.  239.) 

AUGUSTA  SOUTHERN  RR.— Owns  from  Augusta  to  Tennllle,  Ga.,  82 
miles.  The  Southern  Ry.  In  Jan.  1901  acquired  about  four-fifths  of  stock. 
V.  73.  p.  343.  Cora,  stock,  $400,000;  pref.,  $350,000;  par,  $100.  Year 
ending  June  30  1909,  gross.  $178,206;  net.  $45,846;  charges,  $35,382; 
balance,  surplus,  $10,464. — (V.  80,  p.  2219,  2456.) 

AUGUSTA  UNION  STATION  CO.— Owns  union  pa.ssenger  station  at 
Augusta,  Ga..  used  by  all  roads  entering  the  city,  the  latter  under  their  op- 
erating contract  providing  for  Interest  on  the  bonds  and  4  %  dividends  on 
stock.  Stock,  $75,000  (5  %  paid  In) ,  held  equally  by  Southern  Ry.,  Atlan- 
tic Coast  Line  RR.  and  Georgia  RR.  V.  78.  p.  2333;  V.  79,  p.  500.  Pres. 
Thos.  K.  Scott:  Sec.  and  Treas..  Carlton  HlUyer.— (V.  82,  p.  48.) 

AUSTIN  &  NORTHWESTERN  RR.— See  Houston  &  Texas  Central  Ry. 

AVON  QENESEO  &  inT.  MORRIS  RR  — Mt.  Morris  to  Avon,  N.  Y..  18 
miles.  Leased  to  Erie  RR.  Feb  26  1896  In  perpetuity;  rental  (after  1001). 
3H  %  on  stock.— (See  V.  63,  p.  512;  V.  62,  p    318,  889.) 

BALD    EAGLE    VALLEY    RR.— Merged    In    Penn.   RR.   In   1908. 

BALT.  &  ANNAPOLIS  SHORT  LINE  RR.— See  "Electric  Ry.  Section." 

RALTIMORE  CHESAPEAKE  &  ATLANTIC  RY.— Owns  Claiborne 
to  Ocean  City,  Md..  87.66  m.;  from  Claiborne  to  Baltimore,  44  m.,  transfer 
Is  made  by  water;  steamer  lines  owned,  1,134  m.;  total  mileage  owned 
an  1  operated.  1.221. 66  m.  Controlled  bv  Pennsvlvanla  RR  and  allied 
lines.  V,  69,  p.  541  ,  590;  V.  59.  p.  371.  Pref.  stock.  $1,500,000  8%  cum.; 
cnni..  $1,000,000.  Dlv.  on  pref,,  2%  Mch.  1  1905:  In  1906,  Mch.,  3%; 
Oct..  2%:  In  1907.  March.  3%;  Sept..  2%:  In  1908.  Oct..  2%;  1910  Jan.. 
5%;  Sept.,  2%.  Claim  of  minority  stockholders  for  larger  dlvs.,  V.  87, 
p.  284. 

The  stockholders  voted  on  Jan.  26  1906  to  acquire  a  majority  of  the  stock 
of  the  Maryland  Delaware  &  Virginia  Ry.,  extending  from  Queenstown, 
Md..  to  Lewes,  Del.,  with  branches,  a  total  of  77  m  ,  and  (ruamntee  $2,000,- 
000  of  Its  first  mtge.  bonds.     See  that  co.     V.  80,  p.  116,  1058. 

Fiscal  year  now  ends  Dec.  31.  In  1909,  gross,  $1,036,959;  net,  $250,965; 
other  Income,  $13,042;  charges  and  Improvements,  $122,816;  dividends 
(5%),  $75,000;  balance,  surplus,  $66,192. — (V.  84,  p.  1302;  V.  87,  p.  284.) 

BALTIMORE  &  CUMBERLAND  (RR.  AND  RY.).— The  Railroad  ex- 
tends from  State  Line.  Md.,  to  Waynesboro,  Pa.,  4.56  miles;  stock,  $76,700, 
in  $50  shares.  The  Railway  extends  from  Edgemont  Md.,  to  State  Line, 
Pa.,  3  m  ;  stock,  $42,500,  In  $100  shares.  Both  are  lea.sed  to  Western 
Maryland  RR  for  50  years  from  July  1  1879,  with  privilege  of  renewal  or 
purchase;  rental.  Interest  on  bonds. 

BALTIMORE  &  CUMBERLAND  VALLEY  EXTENSION  RR.— Waynea- 

boro  to  Shippensburg,  Pa.,  26.52  miles.  Leased  to  Western  Maryland  RR. 
for  50  years  from  July  1  1881 ,  with  privilege  of  renewal,  for  Interest  on  bonds 
and  dividend  on  stock,  amounting  In  all  to  $38,730.  .See  table  above  and 
V.  75.  p.  665.  — (V    75.  p.  665  ) 

BALTIMORE  &  HARRISBURO  RR.— Emory  Grove.  Md.  to  Orrtanna. 
Pa.,  59  m.,  with  branches,  7  m.,  total,  66  m.  Leases  Balt.&  Harrlsburg  Ry., 
Western  extension,  Orrtanna  to  HIghfleld,  15  m.,  guaranteeing  Intereston 
Its  bonds.  Leased  to  Western  Maryland  RR.  for  60  years  from  Oct.  25 
1886;  rental.  Interest  on  bonds  and  5%  on  pref.  stock  (all  paid  MAN). 
Stock,  com.,  $690,000;  pref.,  $29.100. — (V    44,  p,  812.) 

BALTIMORE  &  OHIO  RR.— (See  A/ap.)— ROAD.— Operates  from  Balti- 
more to  Philadelphia  and  Baltimore  to  Chicago,  Cincinnati  and  St  Levis; 
total  mileage  leased,  owned  and  operated  In  July  1909,  4,003  mile*.  ''Royal 
Blue  Line"  (see  Central  RR   of  N.J  )  gives  access  to  New  Yorli. 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


B  &  O  (Co/ici.)  —  Pitts  Juno  2nd  M  $300,000  elUe.  'c 

Bonds   Underli/ing  Pittsburgh  Lake  Erie  &,   West 

•^lev  Lor  &  Wheel  cons  M  (now  1st)  gold      .Usm.c* 

General  mortgage  $1,000,000  gold  redeem  105.  N.c 

Cons  ref  M  $10,000,000  gold  red  at  102H--Ta.c* 

Clevelani  Term  &  Valley  1st  M  gold  guar.    Me.6*&r 

Monongatiela  Rlv  RR  1st  M  gold  guar  B  &  O     Ce.c 

Ohio  ifc  Little  Kan  Ry  1st  M  $250,000  red  105  gold 

Ohio  River  first  mortgage  ($2,000,000)  gold.  -FP.C 

General  mortgage  ($3,000,000)  gold  1st  on  39  mc* 

Rav  Sp  &  Gl  1st  M  $400,000  g  guar  p  &  1.    FP.c* 

Huntington  &  Big  S  1st  M  ($400,000)  gguar._c* 

Pittsburgh  Cleveland  &  Toledo  first  mortgage  gold. 

Pittsburgh  Newcastle  &  L  E  1st  M  extended  In  gold 

Pittsburgh  &  Western  1st  cons  M  $10,000,000  g-.c* 

Ellwood  Short  Line  first  mtge  gold  $300,000 G 

W  Va  &  P  1st  M  gold  5s scaled;  red  at  par-.MeBa.c* 

Leased  Lines,  &c..  Securities 
Bait  &  New  York  RR  1st  mtge  gold  guar.MeBa.c&r 
Mon  River  Coal  M  $1 ,500,000  gold  s  f  redeem  at  par 
SchuylUIll  River  ES  RR  1st  M  gold  guar  p&l  end. 
Staten  Isl  Rap  Tran  1st  M  $1,000,000  g$or£.Us.c' 
Staten  Island  Ry  first  mtge  $1  ,oon,ono  gold-  -Me  c* 
Bait  &  Ohio  Chic  Term  RR— Ch&GtW  1st  M  g  ass'd.c* 
City  of  Chicago  purchase  money  mortgage  assumed 

First  mortgage  $50,000,000  authorized 

Baltimore  &  Potomac — See  Phlla  Bait  &  Washington 

Banzor  &  Aroostool< — Stock  (see  text) 

First  mortgage  ($16,000  per  mile)  gold Q.c* 

Second  mortgage  gold Usm 

First  mortgage  Piscataquis  Div  $1 .500.000  g-  .  O.c* 

V  Bur  Ext  1st  M  $500,000  g  (V  69,  p  952) Q.c* 

Aroostook  Northern  first  mtge  $225,000  gold- -Q.c* 
Consol  refunding  mortgage  $20,000,000  g  -.OB.c* 
Medford  Ext  1st  M  $1,000,000  g  (V84,p692)    Us.c* 

Washburn  Extension   1st  M  gold. .Ce.c*&r 

;    St  Johns  Rlv  Ext  1st  M  $800,000  gu.. ...Ce. 

Aroostook  County  bonds  (assumed) 

North  Maine  Seaport  1st  M  guar  p  &  1 Usm,c*&> 

Car  trusts  Ser  B 0 

a  "Total  Issued"  shown  In  (Irst  left  hand  column 


Miles 
Road 


7 

Virgin 

192 

19 

10 

8 

30 

72 

17 

209 

33 

11 

77 

30 

215 

3 

176 

5M 

"12 
11 
13 


Date 
Bonds 


211 

211 

77 

33 

15K 

412 

28 

55 

32 


1894 
la  4s 
1893 
1896 
1900 
1895 
1889 
1900 
1886 
1887 
1890 
1892 
1882 
1878 
1887 
1892 
1890 

1889 
1895 
1903 
1883 
1893 
1886 


1910 


1893 
1895 
1899 
1899 
1897 
1901 
1907 
1909 
1909 
'92-"95 
54     1905 
...    96-'00 
balanr'e  belne 


Par 
Value 


$1,000 

1,000 
1 ,000 
1 ,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
100  &c 
1,000 
1,000 
1,000 

1,000 
1,000 
1,000 
1,000 
1  ,000 
1,000 


100 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 

i,oon 

1,000 
1,000 
l,oou 

1,000 

1,000 

owned  b 


Amount 
Outstanding 


a$250,00e 

5,000.000 
890,000 
930,000 

3,302,000 
700,000 
228,000 

2.000,000 

2,941  .000 
376,000 
303,000 
441,000 
82,100 
650,000 
300.000 

3.943,000 

50.000 

618,000 

5.000.000 

1.000.000 

511.01)0 

394,000 

650,000 

28,000,000 

2,983,800 

3,360,000 

112,000 

1,500,000 

500.000 

225.000 

6.458.000 

1,000.000 

1,650,000 

953,000 

728. OOU 

4.652,000 

40.000 

'  Baltimore 


Rate 
% 


a  g 


5g 

5  g 

4H  g 

4  g 

5  g 

5  g 

8  e 

5g 

6  g 

6g 

6  g 

4  g 

4  g 

5  g 

4  g 

5  g 

5  g 

4  g 

6  g 

4H  ? 

5g 

5 

See  text. 

4  In  1910 

5  g 

5  g 

5  g 

5  g 

5  g 

4  g 

5  g 

5g 

5 

4)^ 
S  g 
5  g 
Ohio 


When 
Payable 


U    & 
J      & 


M  &  N 

J  &  D 

J  &  D 

A  &  O 

J  &  D 

J  &  D 

M  &  N 

A  &  O 


Seml-an. 

J  &  J 

J  &  J 

A  &  O 

A  &  O 

A  &  O 

J  &  J 

M  &  N 

F  &  A 

P  &  A 
Various 

A  &  O 

A  &  O 


Last  Dividend 
and  Maturity 


July  1  1922 


Oct  1 
June  1 
Jan  1 
Nov  1 
Feb  1 
Mch  1 
June  1 
Apr  1 
Aug  1 
July  1 
Oct  1 
June  1 
July  1 
Jan  1 
Apr   1 


1933 
19,56 
1930 
1995 
1919 
1950 
1936 
1937 
1920 
1922 
1922 
1917 
1917 
1922 
1990 


May  1  1939 
Dec  1  1945 
June  1  1925 
Jan  1  1913 
June  1  1943 
June  1  1936 
May  1  1938 
April  1  1960 


July  12 
Jan  1  1 
July  1  1 
Jan  1  1 
Jan  1  1 
Oct  1  1 
July  1  1 
May  1  1 
Aug  1  1 
Aug  1 
Sept  12 
Apr  1  1 
Oct    1  1 


•10  2% 

943 

945 

943 

943 

947 

951 

937 

939 

1939 

July  15 

935 

HID 


Places  Where  Interest  and 
Dividends  are  Payable 


Office. 2  Wall  St. N  Y 
do  do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


First  Nat  Bk,  Allegheny 
J  P  Morgan  &  Co,  N  Y 
Cos  office  2  Wall  St.  NY 
do  do 

do  do 

Amer  Bonding  &  Tr.Balt 
518  Walnut  St.  Phlla 
17  State  St.  New  Yorli 
17  State  St,  New  York 
Mercantile  Trust  Co.  N  Y 
To  City  of  Chicago 


Checks  mailed 

Guar  Trust  Co,  New  York 

do  do 

do  do 

do  do 

do  do 

Brown  Bros,  N  Y:  ds  Host 

do  do 

do  do 

New  York  &  Boston 

Fourth   Nat   Bk,   Boston 

Brown  Bros  NY  Bos  &Ph 

Guar  Trust  Go, New  York 


BALTIMORE  &  OHIO— (See  Map)— (Concluded.)  — 

The  system  embraces,  subject  to  mortgages,  the  following  lines: 


Pr.  H«n3H%M  — (1,076 m.)M«fS 
Bait,  to  Wheeling,  Belpre.O.,  &C.721 
Cumb.  to  Plttsb    &  W  ,  &c 355 

1st  M.  4%  —(581  miles.) 

Bait,  to  Phlla.  and  branches 137 

Chicago,  111.,  to  Akron,  O 378 

Branches  to  FaIrmont,W.Va.,&c 

South  W.  Dlv.  3H%  M.— 
Belpre,  0.,vla  Clncln.  to  St.L.  &c  930 

puts.  Jet  3  H  %  M. — (884  miles) 

Bellalre  to  Midland  City.  O ] 

Shawnee  to  Sandusky .O J377 

Pittsburgh  Junction  RR 7 

P.L.E.AW.  V.SVSA%M.  (»l,642m.) 
West  Vlrglila  4c  Pittsburgh 176 


Pittsburgh  &  Western a21 

Plttsb.  Cleveland  &  Toledo 77 

Plttsb. Palnesv    &  Falrport 53 

Eastern  Ohio 17 

Trumbull  &  Mahoning 11 

Monongahela  River  RR 30 

66|Cleve.  Terminal  &  Valley 92 

ICleve.  Lorain  &  Wheeling  Ry., 

Wheeling  to  Cleveland,  &c al95 

Ohio  River  RR.  Lines — 

Benwood  to  Wheeling.  &c a265 

West  Virginia  Short  Line  RR...  58 

Ohio  &  Little  Kanawha  RR 74 


Total   of  all    (adding   Baltimore 
Belt  and  other  lines) 4, 448 

•Includes  384  m,,  also  covered  by  Pitts.  Jet.  1st  M.     a  See  this  company 

HISTORY. — Receivers  were  appointed  In  Feb.  1896,  but  In  1899  reor- 
ganized without  foreclosure,  per  plan  In  V.  66,  p.  1235.  The  B.  &  O.  South- 
western was  reorganized  per  plan  In  V.  67,  p.  688,  the  consol.  mtge.  of  1893 
having  been  foreclosed;  Cent.  Ohio,   &c.,  plan,  V.  67,  p.  688,  1206,   1356. 

The  $15,140,000  Chicago  Term.  Transfer  1st  4s  were  redeemed  May  3  1907, 
and  In  Jan.  1910  the  property  was  bid  In  at  fo  eel  >  lire  ale 
and  reorganized  as  B.  &  O.  Chic.  Term.  RR.  with  $8,000,000  authorized 
stock;   bond  issue  auth.,  $50,000,000  50-year  bo      s.      V.  90,   p.  166,  1101. 

Control  of  the  Cincinnati  Ham.  &  Dayton. — Under  the  readjustment  plan 
of  the  Cincinnati  Hamilton  &  Dayton  (V.  88,  p.  1436,  1498),  the  Baltimore 
&  Ohio  In  August  1909  acquired  virtual  control  and  Is  to  acquire 
control  on  July  1  1916  at  a  price  to  be  fixed  by  arbitrators,  the  controlling 
stock  to  be  vested  meantime  In  three  voting  trustees,  one  to  be  the  Presi- 
dent of  the  B.  &  O.  for  the  time  being.  Certain  of  the  securities  of  the 
C.  H.  &  D.  are  guaranteed.     V.  89,  p.  102.  46s. 

READING  CO.,  &C  — In  1901  $68,563,000  (virtual  control)  of  the  $140,- 
000,000  Reading  Co  stock,  consisting  of  $12,130,000  first  pref  .  $28,530,000 
second  pref.  and  $27,905,000  com.  was  acquired,  the  Lake  Shore  &  Michi- 
gan Southern  Ry.  Co.  (Vanderbllt  system)  taking  about  one-half.  In  1904 
the  B.  &  O.  and  L.  S.  &  M.  S.  each  sold  $3,950,000  of  the  common.  V.  76, 
p.  101:  V.  80,  p.  1856. 

PENNSYLVANIA  AND  UNION  PACIFIC  INTEREST.— The  Pennsyl- 
vania RR.  Co.  on  Jan.  1  1910  owned  directly  $14,273,600  pref.  and  $5,725,- 
000  com.  stock:  also — through  the  Northern  Central  and  Phlla.  B.  &  W. 
(each  owning  one-halt) — $2,000,000  pref.  and  $2,097,400  com.  stock,  and 
through  Pennsylvania  Co.  $5,000,000  pref.  and  $13,451,200  com.  stock. 
Union  Pacific  In  Sept.  1906  purchased  $32,334,200  com.  and  $7,206,400 
pref.  stock.      V.  83.  p.  562.  086,  1030-  V.  84,  p.  50,  569. 

STOCK. — Authorized  Issues:  Common,  $152,750,000:  pref.  4%  non-cum., 
$60,000,000:  outstanding,  see  table  above.  Pref.  stock  divs.  are  limited  to 
4%.     (See  V.  71,  p.  1166.  and  editorial,  p.  1143;  V.  72.  p.  1186.) 

DIVIDENDS. —  '00.  '01  to  '04.  '05.  '06.  '07.  '08.  '09.    1910. 

Common  {%) 2        4  yearly     4  J4   5H      6        6        6         6 

Preferred   (%) 4       4  yearly     4       4         4       4       4         4 

BONDS. — (1)  Pr^JOT  Lien  3H%.  a  first  lien  on  main  line  and  branches, 
Parkersburg  branch  and  Pittsburgh  division,  about  1 .076  miles  of  first  track 
and  1.325  miles  of  second  third  and  fourth  tracks  and  sidings,  and  also  ail 
the  equipment  now  owned  of  the  value  of  upwards  of  $20,000,000,  or  here- 
after acquired.  Total  authorized,  $75.00o.oou.  See  applUallon  to  list, 
V.  69.  p.  30;    V.  78.  p.  190R;    V.  86.  p.  1328;    V.  86.  p.  30. 

(2)  First  Mortgage  4%  Gold  Bonds,  Due  July  1  1948  but  subject  to  call. 
In  whole  or  In  part,  after  July  1  1923,  at  105;  a  first  lien  on  the  Philadelphia, 
Chicago  and  Akron  divisions  and  branches  and  the  Fairmont  Morgantown  & 
Pittsburgh  RR.,  covering  about  581  miles  of  first  track  and  about  573  miles 
of  second  third  and  fourth  tracks  and  sidings;  also  on  the  B.  &  O.  Terminal 
property  and  the  Baltimore  Belt  RR  They  are  also  a  lien .  subject  to  prior 
fien  mtge  ,  upon  main  line, &c.  See  app.  to  list,  V.  69.  p  30;  V.  79.  p  211. 
Total  authorized  (Incl.  $49,975,000  issued  at  reorganization). .$165 ,000, 000 

Of  which  reserved  to  retire  prior  lien  bonds  in  1925 75,000.000 

Issued  and  issuable  for  betterment  or  extension  of  the  prop- 
erties covered  by  mortgages  (1)  and  (2),  or  for  extensions, 
additions  or  equipment;  at  not  over  $1,500,000  a  year  for 
1st  4  years  and  $1,000,000  a  year  thereafter,  originally--      27,000,000 
(S)  Southvoestern  Division  1st  Mortgage  iy-is.     Virtually  a  first 
lien  upon  the  properties  constituting  the  B.   &  O.  South- 
western RR.  system,  or  the  securities  representing  the  same, 
covering  about  930  miles  of  first  track  and  about  401  miles 

of  second  track  and  sidings.     Alilssuel-- 45,000,000 

(4)  B.  &  O.,  Pt«j.  Jet.  &  Mid.  Dlv.  3  Hs.  Expected  to  be  ulti- 
aiateiy  a  first  lien  upon  the  railroads  of  the  Central  Ohio  sys- 
tem and  Pitts.  Jet.  RR.  Co..  383  miles  In  all.      Total 20,000,000 

Issuable  $1,000,000  per  year  for  first  two  years  and 
thereafter  $500,000  per  year,  for  the  enlargement,  better- 
ment or  extension  of  the  properties  covered 5,000,000 

In  partial  exchange  for  old  bonds  and  sold  ($4,000,000)..        14,569,000 
Of  this  Issue  $6,175,480  is  In  hands  <jf  the  public  and  $7,635,050  pledged 
aa  part  collateral  for  Pitts.  Lake  Erie  Sc,  West  Va.  System  4s. 

Underlying  bonds,  see  table;  underlying  stocks  still  out,  $21,227. 

(5)  Pittsburgh  Lake  Erie  &  West  Virginia  Systrm  mtge.  refunding  4%  gold 
bonds  (authorized  amount  $75  000.000)  are  a  lien  on  1,642  miles,  consisting 
of  the  Ohio  River,  Cleve.  Lorain  &  Wheeling,  Pittsburgh  &  Western.  Ac. 
forming  a  direct  connection  with  Pittsburgh.  Cleveland  Falrport  Lorain 
and  Sandusky,  subject  to  underlying  bonds  outstanding  thereon  (see  table 
abov«)  In  Sept  1903  $29,060,950  additional  underlying  bonds  Including 
$7,635,050  Plttsb.  June  &  Middle  Dlv.  3!^s.  were  held  In  trust  as  part  se 
ourlty.  The  $30,553,000  unissued  are  reserved  to  retire  underlying  bonds. 
V.  74,  p.  260;  V.  79.  p.  2793;  V.  80,  p.  1423;  V.  86,  p.  479;  V.  88,  p.  451,  685. 

(6)  The  4%  debentures  of  1901  are  convertible  at  the  option  of  the  holder 
Into  common  stock  at  par  on  30  days'  notice  (see  V.  73,  n.  1159);  they  may 


be  called  for  payment  at  par  and  interest  on  any  interest  day,  in  the  Inverse 
order  of  their  numbers.     V.  72,  p.  282;  V.  73,  p.  337,  1158;  V.  75,  p.  549. 

(7)  New  York  Division  and  Terminal  1st  4s  (authorized  amount  $10,000,- 
000)  are  secured  by  deposit  with  the  trustee  of  all  the  Staten  Island  Rapid 
Transit  refunding  4s  as  issued  ($5,000,000  authorized),  all  the  $350,000 
Bait.  &  N.  Y.  1st  5s  and  the  entire  stocks  of  those  companies.  Of  the 
bonds  $5,000,000  were  Issued  on  June  30  1909  but  held  In  the  treasury,  the 
balance  being  reserved  for  the  further  equipment,  development  and  exten- 
sion of  the  Staten  I.  properties.  Including  Bait,  &  N    Y    Ry   V   83.  p.  1042. 

In  Nov.  1907  purchased  2,000  cars  from  the  Fairmont  Coal  Co.,  assuming 
part  of  $1,529,000  5%  car  trust  bonds,  due  $162,000  yearly  to  Sept.  1918. 
V.  85,  p.  1404.      Ground  rent  liens  June  30  1909,  $1,223,564. 

LEASED  LINES. — Schuylkill  River  East  Side  5%  bonds  were  purchased 
Dec,  1  1903  at  110.  per  V  68,  p.  40,  and  $5,000,000  new  4s  Issued  guaran- 
teed, p.  &  1..  by  endorsement.     V.  77,  p.  1745;  guaranty,  V.  81,  p.  727. 

The  West  Virginia  &  Pittsburgh  (see  agreement  In  V.  67,  p.  1310)  hai 
been  operated  since  Sept  1  1899  under  a  99  years'  lease,  for  4%  on  the  mtge. 
to  be  approprl.ited   to  payment  of  bond  Interest.     V.  69    p.  439. 

Acquired  at  125  $1,956,000  of  $2,400,000  Pitts.  Clev.  &  Toi.  6s.  V.  70, 
p.  632;  V.  76,  p.  47. 

FINANCES.— In  Feb.  1909  sold  $13,100,000  Pitts.  L.  E.  &  West  Va. 
dlv.  4s.     V.  86,  p.  1528;  V.  87,  p.  36. 

In  1910  sold  $10,000,000  one-year  4%  notes  dated  Mch.  10  1910  and 
$10,000,000  4%  equipment  bonds  dated  Feb.  10;  also  filed  4%  equipment 
mtge.  for  $10,000,000,  none  to  be  Issued  at  present.     V.  90,  p.  696,  848. 

In  May  1910  sold  $40,000,000  3-year  4  !4%  gold  notes,  part  of  a  $50,000.- 
000  auth.  Issue,  for  Improvements  and  equip.,  secured  by  $6,000,000  first 
pref.,  $14,000,000  2nd  pref.  and  $10,000,000  Reading  com.  stock  and  S28,- 
000.000  B.  &  O.  Chlc.  Term.  1st  M.  4%  bonds,  the  remaining  $10,000,000 
being  reserved  to  retire  the  $10,000,000  notes  due  Mch.  10  1911.  Other 
collateral  may  be  substituted  under  conditions  stated  In  the  Indenture. 
V.  90,  p.  1295. 

The  capital  expenditures  for  13  years  ending  Dec.  31  1909  were  $151,- 
704,000  and  $24,000,000  will  be  required  to  complete  construction  and 
betterments  In  progress  and  equipment  contracted  for.     V.  90,  p.  166. 

E.4RNINGS.— 12  mos.,  f  1909-10. .Gross,  $88,901,252;  net,  $27,567,451 
July  1  to  June  30.         11908-09-. Gross.     76,412.856;   net,     25,248,875 

Earnings  of  July  1909,  based  on  4,198  miles,  entire  system,  except  Valley 
RR.  of  Virginia,  Ravenswood  Spencer  &  GlenvlUe,  Ohio  &  Little  Kanawha, 
Cleveland  Terminal  &  Valley. 

For  6  mos.  ending  Dec. 31  1909,  net  after  taxes, $13, 439, 863,  against  $12,- 
065,296  In  1908;  other  Income  (about).  $2,000,000;  charges,  $6,270,000; 
pref.  dlv.  (4%),  $1,200,000;  com.  dlv.  (3%),  $4,565,275;  sur.,  $3,404,588. 

REPORT.— For  year  1908-09,  V.  89,  p.  1138,  1158.      (See  also  p.  1117.) 


Year  ending  June  SO —    1908-09. 

Miles 3,992 

Freight $.53 ,872 ,4 1 6 

Passengers 12,970,112 

Mall,  express,  &c 4,200,990 


1907-08. 
3,992 


1906-07. 
4,006 


$55,681,786   $64,623,946 

13,736,107      14,147,117 

4,190,888        3,470,859 


1905-06. 

4,030 

$60,002,204 

13,701,698 

3,688,153 


Total  gross  earnings. .$71,043, 519  $73,608,781   $82,243,922  $77,392,056 
Operating  expenses 47,551,976      54,150,879      54,880,091      49,515,221 


Net  earnings $23,491,543 

Opcr.  Inc.  (after  taxes). $20, 890, 104 
Other  Income 4,685,139 


Total  net  Income $25,575,243 

Interest,  rents,  &c $12,534,278 

Misc.  Improvements,  &c.         547,984 
DIvs.  on  pref.  stk.  (4%)      2,400,000 


$19,457,902   $27,363,831    $27,876,835 
$17,430,603 

5,268,975  1  No    comparison     possi- 
ble,    owing  to  changes 
J       in  accounting. 


$22,699,578 
$12,264,234 
278,556 
2,400,000 


2,400,000        2,400,000 


Divs.  on  com.  Stock (6)9,130,550  (6)9,130,550  (6)9,130,550(51^)6851474 


♦  Balance,  sur.  or  def.  S.$942,432D.$1,373,762  S.$2,915.440  S.$5,812,830 
♦Surplus  differs  from  that  shown  in  pamphlet  report,  owing  to  method 

of  charging  common  stock  dividend,  our  form  being  used  tO'  sTrapilcIty. 
Executive   Committee — Daniel    Wiliard,   Chairman;    Oscar   G.    Murray, 

J.  R.  Foard,  L.  F.  Loree,  Robert  S.  Lovett,  E.  R.  Bacon,  N.  B.  Ream  and 

Samuel  Rea;  Pres.,  Daniel  Wiliard;  1st  Vlce-Pres.,  Geo.  F.  Randolph;  Sec, 

C.  W.  Woolford;  Treas.,  J.  V.  McNeai. 

Directors — R.  Brent  Ksyser.  John  P.  Green.  Samuel  Rea,  Joseph  R. 
Foard,  Oscar  G.  Murray,  James  Speyer,  Robert  S.  Lovett,  Norman  B, 
Ream,  James  Stillman.  Edward  R.  Bacon,  Joseph  Wood.  L.  F.  Loree. 

New  York  office,  2  Wall  St.  — (V.  90,  p.  1101,  1238,  1295,  1361.) 

BALTIMORE  &  OHIO  CHICAGO  TERMINAL  RR.— Property  con- 
sists of  passenger  and  freight  terminals  In  city  of  Chicago,  lines  of  railway 
leading  thereto  and  a  belt  line  around  the  city;  also  760  acres  of  land 
In  and  adjacent  to  the  city,  of  which  50  acres  are  In  the  centre  of  the  business 
district;  also  Includes  7,500  feet  of  dock  property  on  Chicago  River.  Nearly 
all  land.  Including  that  upon  which  tracks  liave  been  built.  Is  owned  In  fee. 
Track  owned,  84  m.;  leases  from  Chicago  Junction  Ry.  11  m.;  trackage,  7  m.; 
total,  101  m.;  2d  track,  69  m.;  sidings,  118  m.;  total  ail  tracks,  289  miles. 

HISTORY. — Successor  to  Chicago  Terminal  Transfer  RR.,  bid  In  on 
Jan.  10  1910  by  the  B.  &  O.  under  foreclosure  of  first  mtge.,  subject  to 
two  underlying  mtges.  shown  above.  V.  90,  p.  166,  100,  235,  625.  Stock 
authorized,   $8,000,000;  par   $100. 

TENANTS. — Bait.  &  Ohio.  Chicago  Great  Western,  Chicago  Junction,' 
Pere  Marquette.  See  V.  77.  p.  948,  2158;  V.  79.  p.  901.  Minimum  rentals 
from  tenants,  $513,500  annually.     V.  79,  p.  2084. 

BONDS. — Of  the  1st  M.  bonds  of  1910,  $28,000,000  Issued  as  series  A  4s 
2ere  given  to  the  Bait.  &  Ohio  to  represent  the  cost  of  the  property  and  are 
wledged  under  its  3-year  4H%  secured  gold  notes,  $5,000,000  addltlona 
perles  A  4s  to  be  Issued  to  the  B.  &  O.  when  required  for  Improv'ts  and  $1,- 
sOO,000  reserved  to  retire  the  old  bonds  and  $15,800,000  for  extensions, 
Improv'ts  and  equip,  to  bear  not  over  4H%  Int.     V,  90,  p.  1295. 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Bansor  &  Aroos  (Con.)  Car  trusts  Set  C  g  gu  .PeH.c 

Car  trusts  Ser  D  p  puar  $45,000  due  s-a Pe.Pc* 

Bath  &  Hammondsport — 1st  mortgage 

Second  mortgage 

Beauiii't&  Qt  Nor— IstM  g  $40,000per  m  red  102  M.Q 

Beech  Creek — Stock  (guaranteed  4  %  by  endorsement) 

First  mortgage  gold  guar  p  &  1  (endorsed) -.  K.c&r 

Second  M  for  Jl  ,000.000  g  guar  p  &  1  (end) .  Un.  c&r 

Clearfield  Bitum  Coal  1st  M  Int  guar  by  Bh  Cr  g c 

Beech  Creek  Exten—lsM  $4,500,000  g  guar  p  &1  Q.e* 

Beech  Creek  consol  mige  $20,000,000  gold-.Q.c'&r 

Bellineham  Bay  &  Brif  Col— 1st  M  $1,000,000  gold  s  t 

Belt  RR  &  Stock  Yard  of  Indianapolis— Stock.. 

Preferred  stock  cumulative 

First  mortgage  for  $1  .noo.ooo  currency 

New  mortgage,  $1,000,000  gold 

Belt  Ry  of  Chattanooea — First  mtge  gold MeBa.c* 

Belvidere  Delaware — Stock  $4,000.000) 

Consolldat.1  guaranteed  by  United  Co's  sinking  fd-.r 

mortgage    Vguaranteed  by  United  Co's  sinking  fd-.r 

of  1875      (issue  $600,000  reduced  by  sinking  fd--r 

$4 ,000, 000 J  guaranteed  by  United  Co's  sinking  fd.c* 

Bessemer  &  Lake  Erie — Erie  equipment  trust 

Locomotive  equipment  trust 

Standard  equipment  trust 

Bessemer  eqiilpmi-nt  'rust,  due  $110,000  yearly.. .- 

Conneaut  equipment  trust 

National  equipment  trust  due  $40,000  May  yearly. 
Bing&  Gar— 1st  M  g  gu  red  llObeg'13  convJuly'll-'14 
Birmingham  Belt — See  St  Louis  <3c  San  Francisco 
Birmineham  Terminal— 1st  M  $3,000,000  gold  guar.- 

Bloomsbure  &  Sullivan  RR— First  M  $400.000 FP 

Second  mortgage  Income  non-cum  $200,000 FP 

Boca  &  Loyalton — First  M  $675,000  gold  call  110- -c* 
Boonville  St  L  &  South  Ry— 1st  M  gold  $1 ,000,000  .c* 
Boston  &  Albany — Stock  ($30,000,000  authorized)  ..- 

Bonds  (not  mortgage)  guaranteed  prln  &  Int c 

Bonds  (not  mnrteatre''  $S  nnn  nno 
Bonds  (not  mtge)  $2,500,000  (V  71.p  1218;V72.p.44) 
Bonds  (not  mtgei  $4,500,000  due  1934)  gu  p  &  1.. 
Bonds  (not  mtge)   $2,000,000 


Miles     Date 
Road    Bonds 


10 

10 

33 

165 

165 

165 

"59 

All" 


49 

"81 
81 
81 
81 


29 
29 
56 
44 
392 


1906 
1907 
1889 
1893 
1909 

1886 
1892 
1891 
1901 
1905 
1901 


1881 
1009 
1895 

1885 
1887 
1893 
1903 
1902 
1903 
1005 
1007 


1910 

1907 
1898 
1898 
1903 
1881 

1902 
1893 
1901 
08-'09 
1910 


Par 
Value 


$1,000 

1.000 

1,000 

1.000 

1,000 

50 

1,000 

1.000 

100   &c 

1.000   &c 

1.000  &c 

1,000 

50 

50 

1,000 


1,000 
50 
1,000 
1.000 
1.000 
1.000 
1,000 
1.000 
1,000 
1,000 


500  &c 

1.000 

100   &c 

100   &c 

1.000 

1.000 

100 

1,000 

1,000 

1,000 

1.000 


Amount 
Outstanding 


$585,000 

630.000 

100,000 

200.000 

605,000 

6.000.000 

5.000.000 

1.000.000 

721.500 

3.500.000 

3.964.000 

659.000 

1.000,000 

500.000 

1,000.000 

See  text. 

300,000 

1,253,000 

500,000 

749,000 

500  000 

073,000 

1,220,000 

150,000 

1.060.000 

1. inn. nnn 

300.000 

200.000 

V90,p  1674 

1,500.000 

351.700 

199.600 

624 .000 

400.000 

25.000,000 

3,858,000 

8.627.000 

1.000.000 

11.500.000 

See  text 


Rate 
% 


5  g 
5  g 
5 
5 

5g 
4 

4g 
5  g 

4  g 
3>4  g 
4g 

5  g 
6  In  1010 

6 
6 

4g 
5 

See   text 
4 
4 

4 

3«  e 

5 
5 
5 
5 
5 
5 
6g 

4g 
5 
5 

6g 
6g 
See  text 
3H 
4 

3H 

4 
4 


When 
Payable 


&  D 
&  O 
&  D 
&  O 
&  J 
Q— J 
J  &  J 
& 
& 
& 


&    o 

&     D 


& 
Q— J 

M     &     N 


J     &  .r 
Seml-an. 

M    &  S 

F     &  A 

J      &  J 

J      &  J 

M    &  S 

M    &  S 

A     &  O 

M    &  S 

&  O 

&  N 

&  J 


Q— M 


A 

A 
J 

\I     & 


&     O 


&    o 
&    J 


Last  Dividend 
and  Maturity 


To  June    1  1916 

To  Apr      1  1917 
June  1  1919 
Oct    1  1923 

July    1  1939 

July  1  1910   1% 

July  1  1936 

July  1  1936 

Jan    1  1940 

Apr   1  1951 

Apr   1  1955 

Dee   1  1932 

July  1  1910   8% 

July  1  1910    ' 

Apr   30  1911 

1939 

Julv  1  1945 

Dec  31    '09 

Sept  1  1925 

Feb   1  1027 

Jan    1  1933 
1  1943 

1 1922 

Mch  1  1913 

Apr   1  1925 

Mch  1918-1927 


IH 


5% 


May  1911-1915 
July  1  1920 

Mch  1  1957 
Jan  1  1928 
Jan  1  1928 
Apr  1  1923 
Aug  1  1911 
J'neSO'lO  2H% 
Apr  1  1952 
Oct  1  1913 
Jan  1  1951 
May  1  1933-84 
1935 


Places  Where  Interest  and 
Dividends  are  Payable 


Brown  Bros.  N  Y  &  Bost 
do  do 

50  Church  St.  N  Y 
do  do 

New  York 

Grand  Cent  Station,  N  Y 
do  do 

do  do 

Knickerbocker  Trust. NY 

Grand  Cent  Station,  N  Y 
do  do 

US  M  &TrCo.  NY:  &SP 

(3o's  office.   Indianapolis 
do  do 

W  H  New  holds,  Phlladel 


Mercantile  Tr  &  Dep,Balt 
Broad  St  Station,  Phlla 
do  do 

do  do 

do  do 

do  and  Bk  Com. NY 
Home  Tr  Co,  Hobok,  N  i 
do  do 

do  do 

do  do 


Eqult'l  Tr  Co,  New  York 
F  1  T  &  S  D  Co.  Phlla 
Reg  Bloomsburg.  wh  earn 
US  M  &  Tr.  N  Y:  &  SF 
Amer  Exch  Bank.  N  Y 
Office.  Term  Stafn,  Bort 
do  do 

do  do 

do  do 

do  do 


REPORT. — Report  of  old  Co.  for  year  end.  June  30  1909,  given  in  V.  89, 
p.  1066.  shows:  Oper.  rev..  $1,091,817;  oper.  Inc..  def.  after  taxes.  $101,727; 
other  Income,  $698,412. —  (V.  90,  p.  166,  235,  625,  1101,  1296.) 

BANGOR  &  AROOSTOOK  RR— (See  Map.)— Oldtown,  Me.,  northerly 
to  Van  Buren,  with  branches;  total    514.6  miles    viz. 


Lines  Leased —  Miles. 

Northern    Maine    Seaport.    La. 

Grange  to  Searsport 64  1 

Spurs - -     7.6 


Total  June  80  1910 601.6 


Lines  owned —  Mtles. 

Oldtown  to  Van  Buren 221.7 

Ashland  Jet.  to  Fort  Kent 94.9 

Mllo  Jet    to  Greenville   48. R 

South  Lagrange  to  Packards..   28.0 

St.  Johns  River  Extension 32.00 

Masardls  to  Stockholm,  &c 55.0 

Branches.   _ --   59.5 

Northern  Ry.  of  Maine  was  Incorporated  with  $510,000  stock  to  build 
about  80  miles,  connecting  Van  Buren.  Ft.  Kent  and  St.  Francis,  which 
were  mostly  opened  In  Jan.  1910;  other  extensions  by  Bank.  &  Ar.  aggre- 
gating 35  m.  have  been  authorized.     V.  85.  p.  920;  V.  89.  p.  161. 

ORGANIZATION.— Organized  Feb  13  1891.  State  of  Maine  refunds 
05%  of  all  taxes  levied.  For  organization  see  V.  66,  p.  855  Owns  entire 
■tock  of  and  leases  for  999  years  Northern  Maine  Seaport  RR.,  which  In 
Nov.  1905  opened  extension  from  La  Grange.  Me.,  to  Searsport,  on  Penob- 
scot Bay.  54  miles,     v.  81,  p.  1549:  V.  84.  p.  693. 

STOCK. — $2,983,800  as  Increased  in  1910  by  $473,800,  to  build  exten- 
sions.    V.  84,  p.  1549. 

DIVIDENDS  —14%  semi-annually  Jan.  1904  to  Jan.  1905.  both  In- 
clusive:  July  1906  to  July  1910  4%  yearly. 

BONDS.— PIscat.  Dlv.  5s.  see  V.  67,  p.  1159;  V.  68,  p.  84.  329.  Of  the 
oonsol.  ref.  gold  4s.  $12,500,000  were  reserved  to  pay  off  the  outstanding 
bonds.  Including  those  of  controlled  roads,  car  trusts  and  pref.  stock,  and 
to  acquire  such  controlled  roads;  $3,000,000  for  Improvements  over  a  series 
of  years  and  $4,500,000  for  extensions  at  $25,000  per  mile.  Including  equip- 
ment. V.  73,  p.  286.  896;  V  74.  p.  93.  The  Northern  Maine  Seaport  bonds. 
of  which  $4.5fi2.o00  Issued  ($5,000,000  authorized)  are  guaranteed.  V.  81. 
p.  265:  V.  82.  p    3S)2:  V    84 .  p    391 .  692-  fnrm  of  guaranty .  V    81     p.  727. 

The  Washburn  Extension  1st  M.  5s  of  1909  cover  the  road  from  Masardls 
to  Stockholm.  Me..  48  m.,  with  7-m.  spur,  operated  from  June  20  1910. 
V.   90.   p.   848.   913. 

The  St.  John  River  Extension  1st  5s  of  1909  ($1,800,000  auth.  Issue), 
guaranteed  prln.  &  Int.,  are  Issuable  at  $30,000  per  mile,  about  32  miles 
being  In  operation  and  remaining  28  miles  to  be  completed  by  Dec.  1  1910. 

LATEST  EARNINGS. — / 1909-10.  ..Gross.  S2. 703. 501;  net.  $1,127,635 
11  mos..  July  1  to  May  31.1 1908-09_  ..Gross.     2.654.734;    net.        946.787 

Surp.  after  charges  In  11  mos.  of  1909-10,  $351,19.;   $137,668  In  190809. 

ANNUAL  REPORT. — Report  for  year  ending  June  30  1909  was  In  V.  89, 
p.  1219.  showing,  gross.  $2,916,815:  net,  $1,127,649;  charges,  $984,175; 
aivs.  (4%).  $100,400:  bal.,  sur.,  $43,075.  In  1907-08,  gross,  $2,844,082; 
net,  $1,044,261.      Directors.  Oct.  1908.  V.  87,  p.  1088. — (V.  90,  p.  913.) 

BARTLETT-FLORENCE  RR.— V.  90,  p.  1612. 

BATH  &  HAMMONDSPORT  RR  —Rath  N.  Y..  to  Hammondsport.  N 
Y..  10  miles.  Control  acquired  by  Erie  RR.  In  1908.  Stock,  $100,000. 
Year  ending  June  30  1909.  gross.  $41,923:  net,  Incl.  other  Income.  $17,793; 
Int..  taxes.  &c..  $19,484;  bal..  def..  $1.691. —  (V.  79,  p.  1954.) 

BEAUMONT  &  GREAT  NORTHERN  RR.— Owns  Trinity,  Tex.,  to 
Livingston.  33.43  miles.  Stock.  S370. 000.  In  $100  shares.  Guaranty  Tr. 
Co.,  N.  Y..  mort.  trustee.  V.  90.  p.  235.  President.  William  Carlisle, 
Atchison.  Kan.;  Sec,  M.  C.  Booth;  Treas.,  James  H.  Pcarcy.  Office, 
Onalaska,   Tex.— (V.   90,   p.   235.) 

BEECH  CREEK  RR.— (See  Maps  N  Y.  Central  A  Hudson  River  RR.)  — 
ROAD. — Jersey  Shore,  Pa.,  to  Mahaffey.  112  m.;  branches  to  PhlUpsburg, 
to  mines,  Ac.  53  miles;  total,  166  miles. 

LEASE.  &c. — From  Oct.  1  1890  leased  to  the  N.  Y.  Cent.  &  Hud,  River 
RR.  for  099  years  at  Interest  on  bonds  and  4%  on  stock,  and  since  May  1 
1899  operated  directly  as  a  part  of  Its  Pennsylvania  division.  V.  68.  p.  872. 
Carries  mostly  coal  and  coke.  See  guaranty.  V.  52.  p  570.  The  bonds  arc 
endorsed  with  New  York  Central's  guaranty  of  principal  and  Interest. 
See  V     52     p.    570.— (V.    75.    1398  ) 

BEECH  CREFK  EXTENSION  RR.— (See  Afaos  N.  Y.Cenl.  A  Hud.  Rlv.) 
— Clearfield.  Pa.,  to  Keating,  52.14;  Curry  to  Curwensvllle,  15.77  m.:  Har- 
mon to  Irvona,  26.76  m.;  MahalTey  to  Arcadia,  12.95  m.;  branches,  19.88  m.; 
total,  127.5  miles.  A  low-grade  coal  line  leased  to  New  York  Central 
&  Hudson  River  Railroad  (which  owns  the  entire  $5,179,000  stock  and 
$3,964,000  consol.  4s)  for  999  years  from  June  1  1905.  bonds  being  guar, 
p.  &  I.  Of  the  consols,  part  Is  reserved  to  retire.  $  for  $,  old  bonds.  V.  80, 
p.  1174.  1479;  V.  81.  p.  30;  form  of  guar.,  V.  82,  p.  1267.      (V.  82,  p.  1267.) 

BELLINOHAM  BAY  &  BRITISH  COLUMBIA  RR,— Beinngham  to  Gla- 
cier, Wash..  44.16  m.;  branch  from  Hampton  to  Lynden,  5  31  m.;  spurs, 
12.23  m.;  yard  track  and  s'dlngs.  8.27  m.:  total.  67.97  m  Stock.  $1,000.- 
000,  all  owned  by  New  YorV  and  San  Francisco  parties.  Loans  and  bills 
payable  June  30  1900.  $228,000  Year  end'ng  June  80  1900,  gross,  $284,- 
893;  net.  $61,037;  other  Income,  $1,121;  Int.  and  taxes.  &o..  $50,058;  bal., 
tur.,  fS.lOO.      Pres..  H.  H.  Taylor  —(V.  81,  p    840.) 

CELT  LINE  RY.  OF  MONTGOMERY.— Owns  real  estate  and  a  belt  hne 
In  Montgomery  Aia..  ahi^ut  one  mile  of  track  on  Tallapoosa. Bell.  Perry  and 
Columbus  8t.-eet»  Atlantic  Cnast  Line  RR  pays  an  annua!  rental  of  $15.- 
631.  Atlantic  Coast  Line  RR  owns  aliout  92%  of  the  $200,000  stock;  par. 
$100.  The  $200,000  6%  bonds  were  paid  off  at  maturity,  Jan.  1  1910. 
V.  90.  p.  107.  Year  ending  June  30  1909,  gross.  $18,049:  net  Income,  $16,- 
066:  bond  Interest.  $12,000:  balance,  surp.,  $4.966. — (V.  80,  p.  107.) 

BELT  RAILROAD  &   STOCK   YARD  OF   INDIANAPOLIS.— Owns  14 

miles  of  belt  road  Ac.  Leased  tor  099  years  to  Ind  Union — which  see 
DIVND—1  Preferred  In/Common  '03.  '04.  '05.  '06.  '07.  '08.  '09.  1910. 

Since  1897  -./full  to  date. 'l8tock.%  6M  7  8  8  11  12  6  6 
In  July  1909  $1,000,000  30-year  4%  bonds  were  sold  to  retire  the  68  due 

1011.     V.  89,  p.  40.     Pres.,  S.  E.  Rauh,  Indianapolis.  Ind — (V.  80,  p.  40.) 


BELT  RAILWAY  (OF  CHATTANOOGA,  TENN.)— Owns  40  miles  of 
belt  railroad  In  Chattanooga.  Tenn.     V.  67,  p.  72. 

Leased  till  July  1  1945  to  Alabama  Great  Southern  RR.;  rental  guaranteed 
to  meet  Interest  on  first  mtge  bonds,  taxes  and  maintenance  STOCK 
Is  $300,000.  owned  by  Alabama  Great  So.  Ry.  There  are  also  $24,000  2d 
M.  4s.  due  1945,  redeemable  at  par;  coup,  paid  Jan     '01  to    Jan  '10   Incl. 

BELVIDERE  DELAWARE  RR  —Owns  from  Trenton.  N.  J.,  to  Manun- 
ka  Chunk,  N.  J.,  67  miles;  Flemlngton  RR.  &c.,  14  miles;  total  operated, 
81  miles.  Leased  to  United  Companies,  and  transferred  to  Pennsylvania 
RR.  March  7  1876.     Net  earnings  paid  as  rentnl. 

Dividends. — 1897  to  1906,  5%  yrly;  "07  to  "09,  10%  yrly;  Dec.  '00,  8% 
(s-a.):  1910,    June.    (?)%. 

BONDS. — All  of  the  outstanding  bonds  are  secured  by  the  consolidated 
mtge  of  1875  for  $4,000,000;  sinking  fund.  1%  of  outstanding  bonds  If 
earned.  The  Issues  of  1885,  1887  and  1903  are  guaranteed  by  the  United 
New  Jersey  RR    &  Canal  Co.     Guaranty,  V    76    p    918. 

EARNINGS. — In  1909.  gross.  $1,773,860;  net.  $323,002;  other  Income. 
$37,703;  Interest,  taxes.  &c..  sinking  fund  and  other  charges.  $211,113; 
dividends  (10%),  $125,300;  surplus,  $24.291.— (V.  84,  p.  748.) 

BENNINGTON  &  RUTLAND  RY.— See  Rutland  RR.— (V.  70,  p.  686.) 

BERKSHIRE  RR. — State  Line.  Conn  ,  to  Mass — N.  Y.  State  Line 
23  miles;  Vandeusenvllle.  Mass..  to  PIttsfleld.  22  miles;  total,  45  miles.  A 
consolidation  In  1905  with  Stockbrldge  &  PIttsfleld  and  West  Stockbrldge 
RR  V  80.  p  2219  Leased  Apr'l  1  1893  for  99  years  to  N.  Y.  N  H.  4 
H.  RR.  for  expenses,  taxes  and  6%  on  stock,  paid  Q-3  15  at  Housatonic 
National  Bank.  Stockbrldge.  Ma.ss.  Stock,  $1,078,700,  of  which  N,  Y.  N.  H 
&  H.  June  30  1909  owned  $816,000.— (V.  80,  p.  2219.) 

BESSEMER  &  LAKE  ERIE  RR.— Leases  Pittsburgh  Bessemer  &  Lake 
Erie  RR..  Bessemer,  near  Pittsburgh.  Pa.,  to  Conneaut  Harbor.  Lake  Erie, 
Ac  .  with  branches,  a  total  of  209  miles,  for  999  years  from  AprI'  1  1901; 
owns  9  miles;  total.  218  miles.  V.  72.  p.  137.  Stock,  auth.,  $506,000. 
Controlled  by  the  Carnegie  Co.  and  so  by  U.  S.  Steel  Corporation.  Guar- 
anty of  Marquette  &  Bessemer  Dock  &  Navigation  bonds,  V.  77,  p.  1228; 
V.  76.  p.  1358;  V.  82.  p.  160.— (V.  82,  p.  160.) 

BINGHAM  &  GARFIELD  RY.— V.  90,  p.  1674. 

BIRMINGHAM  &  ATLANTIC  RR.— Talladega  to  Coal  City,  Ala..  81 
miles;  branches,  Rogans  to  ore  beds.  9  miles,  and  Furnace  to  Welslngers, 
3  miles;  total,  43  miles.  Stock.  $1,000,000.  all  common;  par  of  shares, 
$100.  Bonds.  $500,000  40-year  first  6s  due  Nov.  1  1931  ($1,000  each); 
Interest,  payable  M&N.  In  default.  Year  ending  June  30  1908.  gross. 
$32,571;  net  Income,  $6  449'  taxes.  Sec,  $2,761;  bond  Interest,  not  paid, 
Pres.,  Sidney  H.  March;  Sec.  &  Treas.,  John  Carlsen,  25  Broad  St..  N.  Y. 

BIRMINGHAM  TERMINAL  CO.— Has  under  construction  passenger 
terminals  at  Birmingham.  Ala.  Stock  all  owned  by  the  Illinois  Central, 
Southern  Ry  .  Seaboard  Air  Line.  Central  of  Georgia.  St  Louis  &  San  Fran- 
cisco and  Alabama  Great  Southern,  which  Jointly  guarantee  the  bonds. 
Of  the  bonds  ($3,000,000  authorized)  $1,500,000  are  reserved  for  additional 
properties.  V.  83.  p.  1227;  V.  85,  p.  404.  Guaranty,  V.  90,  p.  848. — 
(V.  90,  p.  848.) 

BLOOMSBURG  &  SULLIVAN  RR.— Owns  Bloomsburg  to  Jamison  City, 
Pa  .  29  miles.  Stork  Is  $600,000;  par.  $50.  V.  66.  p.  80,  952.  Year 
ending  June  30  1909,  gross,  $91,203;  net,  $37,882;  other  Income.  $3,663; 
Int.,  taxes.  &c..  $41,353;  balance,  surplus,  $192. — (V.  66,  p.  80,  952.) 

BOCA  &  LOYALTON  RR  — Owns  from  Boca,  on  Central  Pacific  main 
line,  northwesterly  via  Loyalton  to  Beckwith.  40  miles;  6  miles  additional 
main  line  and  10  miles  of  branches;  total,  56  miles.  The  Den.  &,  Rio  Gr. 
June  30  1008  owned  61%  of  stock. 

Stock,  $1 ,200.000:  par  of  shares,  $15.  Bonds  cover  also  Roberts  Lumber 
Co. '3  property  comprising  52  769  acres  of  pine  lands,  water-works,  Ac. 
Mercantile  Trust  Co.  of  San  Francisco  Is  mortgage  trustee.  They  are  sub- 
ject to  call  for  sinking  fund  at  110  and  Interest.  V.  76.  p.  1191.  For  year 
ending  June  30  1909.  gross.  $201,645;  net.  $98,270;  cbarees,  $80,002;  bal.: 
sur.,   $18,268.  — (V.  81.  p.   667.) 


BOLIVIA  RY.— V.  89,  p.  1667;  V.  00,  p.  107. 


BOONVILLE  ST.  LOUIS  &  SOUTHERN  RY.— Boonville  to  Versailles. 
Mo..  44  miles.  In  July  1909  an  extension  of  lease  to  Mo.  Pac.  had  been 
arranged  for  99  years  from  July  1  1910  at  annual  rental  of  $25,000.  taxes, 
expenses.  &c.;  also  a  new  Issue  of  $400,000  of  99-year  bonds  bearing  a  lower 
rate  of  Interest  to  refund  the  old  68  due  Aug.  1  1911.  V.  89,  p.  284.  Stock, 
$250,000;  par  of  shares,  $125. —  (V.  89,  p.  284.) 

BOSTON  &  ALBANY  RR. — Owns  from  Boston,  Mass..  to  Albany,  N.  T.; 
200  miles,  branches,  104  miles;  leased  lines,  88  miles;  total,  392  miles. 

Leased  In  1900  for  99  years  to  the  New  York  Central  &  Hudson  River  RR. 
for  guaranteed  rental  of  8%  per  annum  on  the  $25,000,000  stock. payable 
quarterly  (March  30,  Ac),  organization  expenses,  Interest  on  bonds,  taxes, 
expenses  of  maintenance,  Ac.  The  B.  A  A  received  for  certa'n  property 
not  Included  In  the  lease  $5,500,000  In  N.  Y  Central  SH%  100-year  deben- 
tures, thus  adding  .77%  per  annum  to  8%  guaranteed  on  stock.  See  lease 
In  V.  69,  p.  282;  V.69,p.  1061,  1102   1246;  V.  70    p  74;  V.71,  p.  646  063. 

In  1008  $7.0{)it,ooo  25-year  4  'o  bonrts  were  sold,  guaranteed  prln.  and 
Int.  by  New  York  Central  A  Hudson  River  HK.  No  mortgage  can  be 
niaced  on  the  nroncrtv  v  I"i"i1t  lolntiv  luf'ludlnp-  thr  »>"nH«  In  fh"  li<-n. 
V.  86.  0.  1099.  1158.  1466.  1528:  V.  88,  p.  00.  In  June  1909  Issued  $4,600.- 
000  2.5-year  4%  bonds  for  additions  and  Improv'ts  and  In  June  1910  received 
permission  to  Issue  $2,000,000  25-year  4s.  V.  88,  p.  1060;  V.  89.  p.  102; 
V.  89.  p.  161;  V.  90.  p.  1169,  1162. 

DIVIDENDS. — Since  1900.  &%%,  viz.,  2%  each  In  March  and  Sept., 
2>^%  In  June  and  2M%  In  Dec. 

EARNINGS  as  reported  to  State  Railroad  Commission  by  lessee: 
Calendar  Operating        Oper. Inc.         Other  Interest,        Balancei 

Year —  Revenues,     (after  Taxes) .    Income.       Divs..&c  Deficit 

1909       .        ...$13,027,765      $2,796,287      $149,009      $3,523,130      $577,834 

1908"    11,098.074        1,452,089  96,783        3,173,050    1,624,177 

—(V.  88.  p.  00,  1060.  1436;  V.  80,  p.  102,  161;  V.  00,  p.  1160.  1612.) 
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[Vol.  lxxxxi. 


RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


ftos  &  Low— Stk   auth   ($7,119,400)1 
Bonds  20  years  not  mortgage 


c*. 


c 


See  description 
In  "iHvestors' 
Supp  lement" 
of  Apr.,  1895, 
p. 2. 

Boston&Malne 
gives  a  rental 
guaranty  for  99 
years . 


Bonds  do  do ' 

Bunds  do  do 

Bonds  do  do 

Bonds  do  do 

Bonds  do  do 

Bonds  do  do 

Bonds  do  do 

Bonds  do  do 

Bonds  do  do 

Bonds  do  do         j 

Boston  &  Maine— Stock,  common  and  scrip OB 

Preferred  stock  6%  non-cumulative OB 

Improvement  bonds  s  f  not  mortgage  or  sub  J  to  call 
Bonds  (not  mortgage)  for  Improvement  &  ret-.c&r 

Bonds  (not  mortgage)  gold c&r 

Bonds  exchanged  for  Fitchburg  stock  (V  70  p  175). 

Bonds  (not  mortgage) ,  SI, 000, 000 

Bonds    $2,000,000  (not  mortgage) 

Bonds  (not  mortgage) .  20-year ._ 

Bonds  (not  mortgage) .  currency c&r 

Bonds  (not  mortgage)  $12.000.000 c&r 

Portsmouth  Great  Falls  &  Conway  1st  M  assumed.. 
Boston  &  Providence — Stock  10%  guar  99  yrs  Old  Col 

Bonds,  not  mortgage c* 

Boston  Revere  Beach  &  Lynn — Stock 

1st  M(V  65, p  68;  V  83, p  379) $1,000. 000  s..SB.c*&r 

Boston  Terminal  Co — First  mortgage  curr OB.c&i 

Brinson  Ry— 1st  M,  $2.25U,U0O.  gold  red  110 f 

Brunswick  &  Western — See  Atlantic  Coast  Line  RR. 
Buffalo  Cr — Con  (now  lst)M  $1,000 ,000  g  Int  as  rent.c* 
Buffalo  New  York  &  Erie — See  Erie  Railroad 
Buffalo  Rochester  &  Pittsbursh — Common  stock.. Tf 
Pref  stock  non-cum  common  6%  then  pro  rata.-Tr 

a  &  P  1st  M  gold  Rochester  to  Salamanca Un.c* 

R  &  P  con  Mg Ln.c* 

B  R  &  P  first  gen  mtge  ($10,000,000)  gold- -.Ln.c* 

Line  P  &  Charl  1st  M  gold  guar Un.c* 

B  R  &  P  consol  mtge  $35,000,000  gold--Ce.x.c*&t 


Miles 

Date 

Road 

Bonds 



1892 

1893 



1895 



1898 

... 

'97-'98 



'99-'01 

--_ 

1903 



1905 

1906 



1907 

--- 

1909 

— 

1887 



1892 

1894 



1900 

1901 

.  -  _ 

1903 



1905 



1906 

1909 

73 

1877 

68 

-- 

•88-'93 

"9 

1897 

1897 

--- 

1908 

6 

1891 

i09 

1881 

260 

1882 

275 

1887 

10 

1889 

348 

1907 

Par 
Value 


$100 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1.000 

100 

100 

1,000 

1.000   &c 

1,000 

1,000 

1,000 

1,000 

1.000 

1.000   &c 

1.000    &C 

500   &c 

100 

1,000 

100 

1.000   &c 

'  000   &c 

100   &( 

1.000 

100 

100 

1,000 

1,000 

1,000 

I  ,000 

1.000    &C 


Amount 
Outstanding 


$7,119,400 

1,000,000 

1,000,000 

500,000 

750,000 

414,000 

939.000 

250,000 

500,000 

500,000 

325,000 

350  000 

28,841,690 

3,149,800 

1,919,000 

2,500,000 

6,000,000 

5.454  000 

1.000,000 

2,000,000 

500,000 

10,000,000 

11,700,000 

1,000,000 

4,000,000 

2,170.000 

850.000 

850,000 

14,000.000 

See  text 

1,000,000 

10,500,000 
6,000.000 
1.300.000 
3.920.000 
4.427,000 
350.000 
6,012,000 


Rate 
% 


8 
4 
4 
4 
4 
4 

3>i 
3H 
3H 
4 
4 
4 
6  In  1910 
6 
4 
4 

4H  g 
8g 
SH 
3H 
3H 
4 

10 

4 
6  In  1910 
4H  g 
3H 

5  g 

5g 

4  In  1909 
6  In  1909 

6  ff 

fie 

5g 
5g 

4H  g 


When 
Payable 


J 
A 

F  & 
M  & 
J      & 


&      J 
&     O 

A 
S 
J 

o 
J 

N 
S 

N 
J 


& 
& 
& 

M  & 
M  & 
J  & 
A      &     O 

Q— J 
M     &      S 
F      & 

& 

& 

& 

& 

& 

& 
M  & 
A  & 
J      & 

Q— J 
J      &     J 
J      &     J 
J      &     J 

Text 
M     &     .\ 


&      J 


M     & 


Last  Dividend 
and  Maturity 


.luly  2  1910  4% 
Apr   1  1932 
Feb    1  1913 
Mch  1  1915 
July  1  1916 
Oct  1917  &  1918 
1919  &  1921 
May  1  1923 
Sept  1  1925 
Nov  1  1926 
July  1  1927 
April  1  1929 
Oct!  1910  IH'''. 
Sept  1  1910  3% 
Feb    1  1937 
Aug  1 1942 
Jan    1  1944 
July  1  1950 
Nov  1  1921 
Jan    1  1923 
Feb   2  1925 
Sept  1  1926 
April  1  1929 
June  1  1937 
July  1  1910  2H 
July  1  1918 
July  1  1910  3% 
July  15  1927 
Feb    1  1947 
May     1   1938 

Jan    1  1941 

Feb  15  1910  2% 
Feb  15  1910  3% 
Feb  1  1921 
Dec  1  1922 
Sept  1  1937 
Jan  1  1939 
May  1  1957 


Places  Where  Interest  and 
Dividends  are  Payable 


At  Office,  Bosten 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


At  Off, Causeway  St.  Bos 


do 

do 

do 

do 

do 

do 

do 

^o 

do 
New    York 

ds 
Boston  Term 

do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
and  Boston 
do 
Room  424 
do 

Office,  or  checks  mailed 
State  St  Trust  Co,  Boston 
State  National  Bk  Bost 
.savannah     (Ga.)     Tr    Co 

Treas.,  50  Church  St.NY 


36  Wall  St. 
do 
do 
do 
do 
do 
do 


New  York 
do 
do 
do 
do 
do 
do 


BOSTON  &  LOWELL  RR.— ROAD. — Owns  Boston  to  Lowell,  26  miles: 
branches — Salem  and  Lowell.  17  miles;  Lowell  snd  lyawrence,  12  miles, 
others,  45  miles;  Middlesex  Central,  11  miles;  leases — Connecticut  &  Pas- 
sumpslc.  146  miles;  Nashua  &  Lowell,  15  miles;  Peterborough,  10  miles; 
Northern  N.  H,,  83  miles  (and  subsidiary  lines  90  miles):  Stony  Brook  RR.. 
13  miles;  Wilton  RR.,  15  miles.    Leases  mostly  assumed  by  Boston&Malne. 

Leasfrt  In  1887  for  99  years  to  the  Boston  *  Maine  at  7%  per  annum  O" 
stock  till  Jan.  1  1897  and  8%  thereafter.  The  stockholders  voted  Jan.  5 
1910  to  Increase  stock  from  $6,849,400  to  $7,119,400,  the  $270,000  new 
stock  being  sold  March  9  1910  for  additions  and  improvements.  V.  89, p. 
1667;  V.  90,  p.  625,  696. — (V.  90,  p.  108,  625,  696.) 

BOSTON  &  MAINE  RR.— ROAD.— The  system  with  Its  many  branch 
lines  covers  the  territory  from  Boston,  Mass.,  to  Portland,  Me.  (two  divi- 
sions), Springfield,  Mass.,  Sherbrooke,  Can.,  Rotterdam  Jet.  and  Troy 
N.  V'..  Worcester,  Mass..  to  Portland.  Me.,  and  most  of  New  Hampshire 


Unes  owned.  Miles. 

Boston,  Mass..  to  Portland.  Me.. 

via  Western  Division 115 

Boston  to  Portland.  Eastern  DIv.  108 
Conway   June,    Me.,    to    North 

Conway, N.H 73 

Portsmouth  Electric  Ry 18 

Portland,    Me.,    to    Rochester. 

N.H 54 

North  Cambridge  Jet.  to  North- 
ampton. Mass 96 

Sundrv  branches 148 

Lines  leased,     a  See  this  company. 

Boston  &  Lowell a469 

Concord  &  Montreal o47S 


Lines  leased — (ConciuAedi .     Miles. 

Fitchburg -  .u458 

Nashua  &  Lowell al5 

Worcester  Nashua  &  Rochester.  fl94 

Connecticut  River  RR a81 

Other    72 

Trackage  rights 9 


Total  operated  July  1  1909 2.288 

2d  track  (3d  &  4th  track.  10)   564 

Controls  Maine  Cent.   System. -1,164 

St.  Johnsbury  &  Lake  Champ.   131 

York  Harbor  &  Beach 11 

Vermont  Valley 24 

Sullivan  County- --.      2<« 

In  Feb.  1910  the  Boston  Railroad  Holding  Co.  (which  see  below)  had 
acquired  In  the  Interest  of  the  N.  Y.  N.  H.  &  H.  51%  of  B.  &  M.  stock. 

Boston  &  Maine  guarantees  Jl, 328.001)  first  .>s  ut  St.  Johnsbury  &  Lake 
Ch.uuplaln  Also  Interest  on  $274,000  Manchester  &  Lawrence  4s  Jointly 
with  Maine  Central  unarnntees  $300,000  P.Ttlanrl  .Station  bonds 

In  1910  purchased  $1,733,100  of  the  $3,099,800  Wore.  Nashua  &  Roch. 
stock.      V.  90,  p.  625. 

DIVS.  Since'92(  '93.  •94-'98.  '99.  '00  to  July  '08.     1908.       '09.     1910. 

Common %l     8     6  y'ly.     6K        7  yearly.        Oct..  1  H     6         6 

BONDS. — As  to  debentures,  see  Issue  of  April  1895. 

EARNINGS.— 11    mos. .11909-10-. Gross.  $39,692,974;   net.  $11,436,310 
Julv  1  to  May  31.         11908-09.. Gross.     36,079,826;   net,     10,406,143 
For  9  mos.  ending  March  31  1910,  net.  $9,308,852,  against  $8,227,002  In 
1908-09;  other  Inc..  $322,384;  charges,  $7,678,533;  bal.,  sur.,  $2,152,703. 

ANNUAL  REPORT. — Annual  meeting  second  Wednesday  in  Oct.  Re- 
port 1908-09  In  V.  89.  p.  841.     Comparisons  with  1906-07  are  Inaccurate. 

1906-07.  1907-08.  1908-09. 

Passenger $13,629,661   $13,844,226   $13,763,696 

Freight    24.780.454      22,486.065      23.014.439 

Mall,  express,    &c 2.650.410        2.660.458        2.750.563 

Total  operating  revenues. $41,060,525  $38,990,749  $39,528,698 

Net  Income  (after  taxes)  - $9,825,586     $9,064,135  $10,177,225 

Rentals,  slnklngfund.  &c 6.542.734       5.930.265 

Interest  accrued 1,769,905        1,859,357 

Additions  and  betterments 80.537  41.099 

Dividends  on  preferred  stock.  6% 188.988  188.988 

Dividends  on  common  stock   (7)1.891,633   (6)1.628.373 

Balance a  def. $1.409, 662  8ur$529.143 

a  Decreased  $543,206  from  "contlng.  fund,"  leaving  def.  $866,456. 

OFFICERS. — Pres..  Lucius  Tuttle;  4th  V.-P.  and  General  Auditor, 
W.  J.  Hobbs;    Treas.,  Herbert  E.  Fisher.     Office.  Boston. 

Directors. — Chas.  S.  Mellen,  Samuel  Hemingway.  New  Haven.  Conn.; 
J.  P.  Morgan,  New  York;  Lucius  Tuttle,  Richard  Olney,  J.  M.  Prendergast, 
Alexander  Cochrane,  Amory  A.  Lawrence,  Boston;  Robt.  M.  Burnett, 
Southboro,  Mass.;  Walter  C.  Baylies,  Taunton,  Mass.;  Philip  Dexter, 
Beverly,  Mass.;  Theo.  N.  Vail,  Lyndon,  Vt.;  A.  W.  Sulloway,  Franklin, 
N.  H.;  Wm.  Whiting,  William  Skinner,  Holyoke,  Mass.;  Fred.  C.  Du- 
malne.  Concord,  Mass.;  Edwin  F.  Greene,  Wayland,  Mass.;  Fred.  E. 
Richards,  Portland,  Me.;  Edward  P.  Rlcker,  South  Portland,  Me.  (V.  89, 
p.'i846,  992,  1346;  V.  90,  p.  235,  446,  501,  625.) 

BOSTON  &  PROVIDENCE  RR.— Owns  Boston  Mass..  to  Providence. 
R  I..  44  miles;  branches  20  miles.  Leased  99  years  April  1  1888.  to  Old 
Colony  RR.;  rental  10%  yearly  on  stock.  In  June  1907  a  law  was  signed 
permitting  consolidation  with  Old  Colony  RR. — (V.  84    p.   J487.) 

BOSTON  RAILROAD  HOLDING  CO.— Incorporated  In  Massachusetts 
June  18  1909  under  special  Act  with  power  to  hold  securities  of  Boston  & 
Maine.  The  $100,000  original  stock  is  to  be  held  by  the  Incorporators  or 
their  successors.  See  law.  V.  88.  d.  1618.  The  N.  Y.  N.  H.  &  Hartford 
will  own  or  control  the  remainder  of  the  stock. 

On  Oct.  4  1909  took  over  $10,994,800  B.  &  M.  stock  at  $140  per  share, 
payable  $15  in  stock  and  $125  In  4%  50-year  bonds  redeemable  at  105, 
calling  for  $1,649,000  stock  and  $13,743,500  bonds.  V.  89,  p.  161,  528. 
In  Oct.  1909  asked  permission  to  purchase  $1,575,500  additional  B.  &  M. 
common  stock  at  $154  per  share,  payable  $125  In  4%  bonds  and  remainder 
In  stock;  also  $582,600  pref.  stock  at  $162,  payable  $125  In  4%  bonds  and 
$37  In  stock,  and  In  Feb.  1910  $2,786,800  In  com.  and  $71,700  pref.  stock 
at  $155  and  $162  per  share,  respectively,  payable  $125  per  share  In  bonds 
and  remainder  In  stock,  making  a  total  of  $15,357,100  B.  &  M. common 
out  of  $28,271,790  outstanding  and  $654,300  pref.  out  of  $3,149,800  to  be 
owned,  or  51  ^o  of  the  entire  U.  &  M.  stock.  This  Increased  the  company's 
stock  to  $3,106,500  and  the  bonds  to  $20,012,000.  V.  89,  p.  992;  V.  90, 
p.   446.    .501,   771. 

In  June  1910  Mass.  Legislature  authorized  the  company  to  issue  non- 
voting pref.  stock  guar,  by  the  N.  Y.  N.  H.  &  H.  and  secured  by  an  equal 
amount  of  B.  &  M.  stock,  the  pref.  stock  to  take  the  place  of  bonds  previ- 
ously Issued.     V.  90.  p.  1612;   V.  91,  p.  153. 


DIVS.1'88-'91.  '92.  '93.  '94. 

P.  C..I7  yrly.   5H     5     4H 

Yr.  end.  June  30—  Gross. 

1908-09 $863,475 

1907-08 834.021 


The  BUlard  Company,  an  allied  B.  &  M.  holding  company.  In  Oct.  1909 
Increased  Its  share  capital  from  $50,000  to  $2,000,000. 

Pres..  Frederic  C.  Dumaine.  Concord,  Mass.;  V.-P..  Walter  C.  Baylies, 
Boston;    Sec.  Robt.  M.  Burnett,  Southboro,  Mass. — (V.  91,  p.  153.) 

BOSTON  REVERE  BEACH  &  LYNN  RR,— Owns  narrow-gauge  road 
from  Lynn  to  East  Boston,  Mass..  9  miles,  connecting  with  Boston  by  com- 
pany's ferry  boats;  Wlnthrop  Division,  East  Boston  to  WInthrop,  5  miles. 
In  Sept.  1908  $379,100  stock  was  acquired  by  Estabrook  &  Co.  V.  87.  p. 
$676.      Notes  payable  July  1  1909,  $290,000. 

■95.  '96.    '97  to  '05.  '06.  "07.  '08.  '09.     1910. 
4        3        2  yearly.     4        5       6        6  6 

Net.     Int.&taxes.     Divs.  paid.  Bal., sur. 
$121,533      $69,493      (6%)$51,000  $40 

123,415        71,332      (6%)    51,000  1,083 

— (V.  81,  p.  1722;  V.  83,  p.  270.  379;  V.  84,  p.  1365;  V.  87,  p.  676.) 

BOSTON  TERMINAL  CO.— Owns  Southern  Union  Depot  in  Boston 
opened  in  1899.  V.  68,  p.  40;  V.  69,  p.  591.  Boston  &  Albany.  New  Eng- 
land. Boston  &  Prov..  Old  Colony  and  N.  Y.  N.  H.  &  Hartford  RR  Cos. 
each  owns  one-fifth  of  the  $500 ,000  capital  stock  and  pay  as  rental  In  monthly 
Installments  sums  sufficient  to  pay  all  expenses,  charges.  Interest  on  bonds 
and  4%  on  stock.  These  companies  are  Jointly  liable  for  any  deficiency  In 
case  of  forccliisure.      Reg    Int    pay.ihle  O  F;  coup<ms  F&A. — (V.87,p   224.) 

BRINSON  RY. — Owns  Savannah.  Ga..  to  Mill  Haven.  72  miles,  com- 
pleted Sept.  1909.  Projected  to  extend  from  Savannah  to  Athens,  180  m. 
In  June  1910  the  company  was  authorized  to  Issue  $1,000,000  common  and 
$500,000  pref.  stock  and  5420,000  bonds.  V.  90,  p.  1674.  Stockholders 
April  6  1908  authorized  an  Issue  of  $2,250,000  bonds  at  $10,000  p.  m.  for  the 
first  100  miles  and  515,000  p.  in.  for  remainder  of  road.  V.  86,  p.  720.  1158. 
Pres..  Geo.  M.  Brinson.  Office.  Sprlngtield,  Ga. — (V.  86,  p.  720,  1158; 
V.  88,  p.  944;    V.  90,  p.   1554,   1674.) 

BUFFALO  CREEK  RR.— Owns  6  miles  of  terminal  road  In  Buffalo,  N.Y. 
In  December  1889  leased  for  term  of  charter  less  one  day  to  the  Lehigh  Val- 
ley and  the  Erie  RR.,  which  together  own  entire  capital  stock  of  $250,000. 
Rental  Is  Interest  on  bonds  and  7%  on  stock. —  (V.  84,  p.  50.) 

BUFFALO  ROCHESTER  &  PITTSBURGH  RAILWAY.— (See  Map.)  — 
Operates  from  Buffalo  and  Roch..  N.  Y..  to  bituminous  coal  regions. 

Lines  oujiiid  in  fee —  Miles.]      Trackao'i  (Concluded) —  Mtles. 

Buffalo    Creek,    N.    Y.,    to    Mt  Willow  Grove  to  Pittsburgh,  Pa-     7 

JewPtt.Pa - - lOO'Penn.    RR. — Penn.    RR.   Jot.   to 


Shuman  Run  Y,  Pa- 
Other  

Leas'"i — Stock  not  owned — 
Allegheny  &  Western — a 
Puuxsutawney  to   Butler. 
&c 

Clearfield  &  Mahoning — a 

Clearfield  to  Beech  Creek  RR., 


Pa.. 


19 

e 


60 
20 


Mahoning  Valley  RR 2 


Clarion  Jet.  to  LIndsey.  Pa.  .  ..  60 
Rochester  to  Ashford.  N.  Y-  --.  94 
Charlotte,  N.  Y  .  to  Lincoln  Park   10 

Indiana    IJranch 63 

Five  branches 20  I 

Trackage — 
Erie— Mt   Jewett  to  Clarion  Jet..   21 
Baltimore  &  Ohio — 

Butler.  Pa.,  to  Newcastle 41 

Rlbold  Jet.  to  Allegheny  City-.   33 1 

Total  Julv  1909  (a  See  separate  statement  for  this  company) 568 

ORGANIZATION.  ETC — Successor  In  March  1887  to  the  Rochester  & 
Pittsburgh,  which  was  foreclosed  In  Oct.  1885,  per  plan  in  V.  41,  p.  516. 

The  entire  capital  stock  ($4,000,000)  of  the  Rochester  &  Pittsburgh  Coal 
&  Iron  Co.  was  owned  (V.  66,  p.  1088)  and  through  that  company  In  May 
1896  control  was  acquired  of  the  Jeflers(m  &  Clearfield  Coal  &  Iron  Co.  (see 
that  CO.  under  "Industrials")  with  $3  000,000  stock.  In  1906  the  stock 
of  the  Roch.  &  Pitts.  C.  &  I.  Co.  was  transferred  (subject  to  the  lien  of  the 
general  mtge.)  to  the  Mahoning  Investment  Co..  having  $4,200,000  author- 
ized stock  In  $100  shares.  In  consideration  of  $4,125,000  stock,  the  latter 
being  distributed  Dec.  1906  pro  rata  In  proportion  of  25%  among  the 
holders  of  Ry.  common  and  preferred  stocks.  V.  83.  p.  1468.  V.  86  p. 
414,  415.  report,  V.  87,  p.  542.  For  bonds  of  these  coal  companies  see 
MNfoi  Cos.  Clcarflfld  <Sc  Mahoning  securities  are  guaranteed;  Allegheny 
&  Western,  see  that  company. 

DIVS.    V97.  "98.  '99.  '00.  '01.  '02.  "03.  "04  to  '06.  '07.  "08.  *09.    1910. 
Pref.   (%)  >122666fi  ti  yearly     6  6  8    Feb. .3 

Com.  (%)J 4       4     5H     6  yearly    5M     4>^     4    Feb. ,2 

The  Mahoning  Investment  Co.  In  Aug.  1907  and  March  1908  also  paid  2% 
dividend  on  Its  stock;  Aug.  1908,  2%;  1909,  none.  V.  88,  p. 685.  Compare 
"Organization"  above.     V.  85.  p.  283. 

BONDS — General  58  for  $5,573,000  are  reserved  for  prior  bonds,  &c 

The  $35,000,000  50-year  consols  are  to  bear  not  over  4H%  Int., $3.000 ,- 
000  were  Issuable  at  once,  $18,145,000  to  retire  underlying  obligations  at 
or  before  maturity  and  the  remaining  $13,855,000  to  be  reserved  for  future 
requirements  after  July  1  1908  at  not  over  $1,500,000  yearly  in  1908  or 
sub<!equent  calendar  years,  or  such  larger  amount  In  any  year  nfl  stock- 
holders may  authorize.  In  Feb.  1910  permission  was  given  to  sell  $1,277,- 
000  bonds  for  Improvements  during  the  calendar  year,  making  $6,012,000 
bonds  outstanding.  V.  84,  p.  867,  1306;  V.  85,  p.  39.  414;  V.  86.  p.  336; 
V.  87.  p.  1009;    V.  90.  p.  371,  558. 

A  sinking  fund  of  5%  will  retire  series  A.  B  &  C  equipment  bonds  annually 
on  May  1 .  If  purchasable  at  or  below  par;  otherwise  to  be  applied  to  the  pur- 
chase of  additional  equipment.  V.  68,  p.  1131;  V  71,  p.  501;  V.  73.  p.  348. 
Series  D  and  B  have  an  annual  sinking  fund  of  6%  for  purchase  of  bonds 
Sept.  1  and  May  1.  respectively,  at  105  and  Interest;  if  not  purchasable, 
bonds  may  be  drawn  by  lot;  Series  E  may  also  be  called  as  an  entirety  at  105. 
Series  F  may  be  purchased  by  sinking  fund  at  not  over  par  or  drawn  by  lot 
at  par  and  may  also  be  drawn  at  102  and  Interest  on  any  Interest  day.  V.84, 
p.  1365;  V.  85,  p.  283.  414.  863.  Series  G  have  an  annual  sinking  fund 
equal  to  6%  of  bonds  Issued,  but  cannot  be  called.  V.  89.  p.  468.  Real 
estate  mtges.,  5>i%,  $60,000. 

EARNINGS. — 11    mos.,/ 1909-10. ..Gross,  $8,097,297;    net.  $2,798,964 
July  1  to  May  31.         1 1908-09--_Gros3,     6,449,472;    net.     2,088,419 

For  6  mos.  ending  Dec.  31  1909,  net,  $1,856,098.  against  $1,120,687  In 
1908;  outside  operations,  $501;  taxes,  $78,000;  other  Income,  $166,072; 
Int.  and  rentals,  $922,691;  pref.  dlv.  (3%),  $180,000;  com.  dlv.  (2%), 
$210,000;  bal.,  sur..  $631,974. 


July,  1910.J 
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RAILROAD  COMPANIES 
[For  abbrevialions ,  &c.,  see  notes  on  first  page] 


Buff  R&  P{Oorj)  Equ.p  hds  JSOCOOOgoldsf  Ser  A.Q.c* 
do  do  B  &  C($9U5,000  S^r  B)each  Hold  s  f  0 
do  do  D  S2. 000 .000  gold  red  105 -jifik  fund 
do  do  E  S2.00U. 000  gold  red  105  sink  fund 
do       do       F  $3 .000 .000  gold  red  sinking  fund.. 

do       do       G  $3,000,000  gold  sink  fund Q 

Buffalo  &  Susquehanna  RR — Common  stock  guar  4% 

Preferred  stock  non  cum  guaranteed  4% K 

First  M  gold  sinking  fund  redeem  at  par Me  c*&r 

First  refunding  mnrtgae'e  gold  (.see  text) . . /V\p.c*(tr 
Buff&  SusuRy— Receiver's certts $750,000 authred  101 

First  M  $6,000,000  gold Us.c»&i 

Equipment  trust  bonds  $44,000  due  seml-an.Usm.c 
do  do  Ser  B  (V85p39)  $27,000s-a  -Usrti 

do  do  Ser  C  (V  85  p  283)  $45,000  s-a.PeP 

do         do         Ser  D  $15,000  semi  annually 

Bullfrog-Qoldfield  i^  ■<  See  t  nnonaii  &  Tidewater  R\ 
Burlinzton  Cedar  Rapids  &  Northern — See  Chicago  R 
Burlington  &  /Vlissoun  Valley — See  Chicago  Burllngto 
Burr's  Fetry  Browndel  &  Chester — First  M  gold-.xc* 
California  Pacific — See  Southern  Pacific  RR. 
Ca!  \V  RR  &  N— 1st  M  $600,000  gold  guar  s  f  (text).c* 

Cambria  &  Clearfield — 1st  M  ($2,000,000)  g QP.c» 

Bell's  Gap  consol  M  sink  fund  not  drawn QuP.c* 

Clearfield  &  JetTc-son  first  mortgage QuP.c* 

Pennsylvania  &  N  W  gen  M  $2.500,000 QuP  c* 

Cambria  &  Clearfield  general  mortgage  gold 

Camden  &  Burlington  County — Stock  6%  guaranteed 
First  M  g  gu  p  &  I  by  Un  N  J  RR  &  Can  Co.-QP.c* 

Canada  Atlantic — Con  (now  1st)  M  g  gu  p  &  1 

Pemb  South     l.st  M,   guar 

Central  Counties  Prst  mortgage  Interest  rental . 

Canada  Michizan  &  Chicatjo — 1st  M  (see  V  63  p  838) 

Canada  Southern — Stock 

1st  M  ext  In  1908  (Can  money) 

Second  M  for  $6,000,000  (Can  money)        do       c&i 

Leamington  &  St  Clair  1st  M  g  gu  p  &  1  (end)--.c* 

Canadian  Nor— L  Man  Ry  &  Can  Co  S8.000  p  miGuar. 

Canadian  North  Dlv  $8,000  per  mile  . .    I    by 

Manitoba  &  S  K   (assumed,  $8,uo(i   per  mile  i  Man, 
Gilbert  Plains  Branch  $8.000  per  mile.- Govt 


Miles 
Road 


102 
265 


ock  I  si 
n  &  Q 


27 

103 

30 

46 

76 

392 

30 

30 

396 


457 
404 
404 

16 
125 
177 
108 

27 


Date 
Bonds 


1899 
1900-1 
1902 
1904 
1907 
1909 


1893 
1901 
1910 
1903 
1906 
1907 
1907 
1907 

and  & 

ulncy. 

1907 

1910 
1891 
1882 
1886 
1890 
1905 

1897 
1905 
1906 
1909 


1878 
1883 
1895 
1896 
1899 
1899 
1900 


Par 
Value 


1.000 

1,000 

1,000 

1.000 

1.000 

1.000 

50 

50 

500   &c 

1,000   &c 


1,000  &c 
1,000 
1,000 
1,000 
1.000 

Pacific  R 

1,000 

1  000 

1,000 

500   &c 

500   &c 

1.000 

1.000 

25 

1.000 

$  or  £ 


£100 

1,000 

100 

$1,000 

1,000    &c 

1.000 

£100 

£100 

Eloi 

flOO 


Amount 
Outstanding 


$5u0,000 

1  ,995,000 

1.302,000 

I  618  000 

2,661,000 

754,000 

4,656,900 

4,000.000 

61.500 

9.510.000 

383,000 

6,000.000 

519,000 

378.000 

675,000 

225,000 

y  and  also 

165,000 

600,000 

1,279.000 

145,000 

1,000.000 

1 ,021 .000 

1,255,000 

381,925 

350,000 

14.384.644 

150,000 

£97,500 

Worthless 

$15,000,000 

$14,000,000 

6,000,000 

130,000 

)       See      < 
I     text.      I 

I  I 


Rate 
% 


4H  g 
4H  g 
4H  g 
4H  K 
4H  g 
4  g 
4 
4 

5g 
4g 
6 

4^  g 
5 
5 
5 
5 

Rock   Isl 

«g 

6g 

5g 

0 

6 

5 

^ 

4 
4 


See  text 
6g 
5 
4 
4 
4 


g 


When 
Payable 


M  &  N 

M  &  N 

M  &  N 

M  &  N 

A  &  O 

A  &  O 

J  &  J 

Q— M 

A  &  O 

J  &  J 

J  &  J 

M  &  N 
& 


&  O 
&  A 
ds     A 


and  Co. 
A     &     O 


M  &  S  14 


F  &  A 

J  &  J 

M  &  S 

A  &  O 


F     &      A 

K      &      A 


Last  Dividend 
and  Maturity 


May  1  1919 
May  1  '20  '21 
Nov    1  1919 
May  1  1922 
Apr    1  1927 
Oct      1  1929 
.la  I    1  1910  2% 
Mch   I    1910  1% 
Oct   1913 
Apr    1  1951 
July  1  1911 
Apr    1  1953 
•Ian    11  July  "It 
Oct  '10  Apr   '17 
Aug  10  Aug 


Aug '10  Aug  '17 


Apr   1  1937 


Jan 

Jan 

Apr 

Jan 

Jan 

Feb 

July 

Feb 

Jan 

vSppt 

1949 


1  1915 

1  1941 

2  1913 
1  1927 
1  1930 
1  1955 

1910 
1  1927 
1  1955 
1  1956 


Aug 
Jan 
Mch 
Oct 
Aug 
Feb 
eii 


1  1910 
1  1913 
1  1913 
1  1945 
1  1926 
1  1929 
1  \'>>2'A 


3% 


IH 


.Vov   1   1930 


Places  Where  Interest  and 
Dividends  are  Payable 


36  Wall  St., 
do 
do 
do 
do 
do 


New  York 
do 
do 
do 
do 
do 


July  '10  pay't  In  default 
June '10         do         do 


July  1910  coup  not  paid 
Wm  Salomon  &  Co.  N  Y 
May  1910  coup  not  paid 
N  W  Harris  &  Co,  N  Y 
.V  W  Han-Is  &  Co,  N  Y 
KnlckerbockerTrCo,  N  Y 
Penn   Co    for    Insur,    die 


Commonwealth  Tr  Co  StL 

Anglo-CalTrCo,  San  Fran 
Broad   St  Station.   Phlia 
do 
do 
do 
do 
Station,  Phila 
do 
do      &  Lond 


do 
do 
do 
do 

Broad  St 
do 
do 


Bank  of  Montreal, Lond'n 

Gran'd'Centi-afsta'tlonN  Y 
Union  Tr  Co  New   York 

do  do 

Agts  Bk  of  Montreal  N  Y 


Can  Bk  of  Com,  NY;&Lo 


BUFFALO  ROCHESTER  &  PITTSBURGH  RY.  (Concluded). 

ANNUAL  REPORT. —  Fiscal  year  ends  June  30.  The  annual  meeting 
Is  held  at  New  York  on  the  third  Monday  in  November.  The  report  for 
1908-09  was  given  at  length  in  V.  89,  p.  407,  416.  In  1908-09  carried 
6,186.043  tons  of  bituminous  coal  (out  of  8,008,990  total  tons  of  freight 
moved),   against   5.849.240   in    1907-08 


Yr.end.JuneZO.  1908-09.      1907-08. 
Oper.  revenue  $7.171 ,897  $7,484,028 
Op. exp.&taxes  4.798,805     5,522,679 


Oper.  Income. $2,373,092   $1,961,349 
Net  (Incl.  other 

Income 2,809,905     2,787,451 

Rentals 641.067         647.595 


Yr.end.JuneiO.   1908-09.  1907-08. 

Int.  on  bonds. $1,126,415  $1,103,664 

Miscellaneous.         12,484  13,203 

DIv.on  pf.stk. (6)  360,000  360,000 
Dlv.   on   com. 

stock (4)420,000  (5)525,000 


Bal.,surp.-     $249,939       $137,989 


OFFICERS.— Pres.,  Adrian  Iselln  Jr.,  N.  Y.;  V.-P.,  W.  Emlen  Roose- 
velt. N.  Y.:  V.-P.  &  Gen.  Mgr.,  W.  T.  Noonan;  Treas.,  J.  F.  Dinkey. 
Rochester;    Sec.  &  Asst.  Treas.,  Ernest  Iselln,  N.  Y. 

Directors — Henry  G.  Barbey,  A.  Iselln  Jr.,  Wm.  E.  Iselln,  A.  Lanfear 
Norrle,  Walter  G.  Oakman.  C.  O'D.  Iselln,  W.  T.  Noonan,  George  Emlen 
Roosevelt,  W.  Emlen  Roosevelt,  Ernest  Iselln,  Oscar  Grisch.  Samuel  Wool- 
vertonand  Harry  Yates.      N.  Y.  office.  36  Wall  St. —  ((V.  90,  p.  371  ,  558  ) 

BUFFALO  &  SUSQUEHANNA  RV.— Company  owns  from  Wells- 
vlUe.  N.  Y.,  to  Buffalo,  86  miles,  and  leases  the  Buffalo  &  Susquehanna  RR. 
for  999  years  from  July  1  1907  or  Interest  on  bonds  and  guaranteed  divi- 
dends of  4  %  yearly  on  the  capital  stock.  By  this  lease  and  Its  ownership 
of  the  entire  com  stock  of  the  B.  &  S.  RR..  the  company  controls  road  ex- 
tending from  Wellsvlllc.  N.  Y.,  to  Sagamore,  Pa.,  about  60  miles  north  of 
Pittsburgh,  which,  with  Its  several  branches,  has  a  total  mileage  of  about 
270  miles.     Total  mileage  owned  and  leased.  362. 

The  plants  of  the  Buff.  &  Susq.  Coal  &,  Coke  Co.  and  of  the  Powhatan 
Oo.il  &  C 'ke  C(  (V  7.-)  p  't21'  V  79,  p  2061  2091-92)  are  loc.ited  on  the 
lines  of  the  B,  &  S,  RR,  The  BufT.  &  Susq.  Iron  Co..  merged  In  Rogers- 
Brown  Iron  Co.  April  1  1910.  which  owned  2  blast  furnaces  at  Buffalo, 
acquired  Its  entire  supply  of  coal  and  coke  from  the  plants  of  the  Powhatan 
Coal  &  Coke  Co.  See  V.  75.  p.  922;  V.  79.  p.  2061.  2092.  Connection  Is 
made  at  Buffalo  with  the  Buffalo  &  Susquehanna  SS.  Co. 

Receivership. — On  May  2  1910  Harry  I.  Miller  was  appointed  receiver, 
Interest  on  first  4  Hs  being  In  default.     Foreclosure  pending.    V.  90.  p.  1238. 

In  July  1910  $750,000  receiver's  certfs  were  authorized,  present  Issue 
$383,000,  ranking  ahead  of  1st  4  Hs.      V.  91,  p.  153.  214. 

Committee  Jor  First  4  Hs. — William  Salomon.  Chairman;  Geo.  G.  Henry, 
25  Broad  St.,  Sec;    Bankers'  Trust  Co.,  depositary.     V.  90.  p.  1238. 

STOCK. — AiilhorlKed,  $10,000,000;  Issued,  SU),()00,()00;  p.ir    Jiou 

BONDS. — The  llrst  50  yr.  gold  4  Hs  (authorized  Issue  J6. 000. 000,  all 
outstanding)  are  secured  by  a  first  lien  on  the  terminal  properly  at  HufTalo 
anJ  the  86  miles  of  railn>ad  In  New  York  State:  also  bv  deposit  with  the 
trustee  of  all  the  $4,656,900  com.  stock  of  the  Bufl.  &  Susq.  RR.  Co.  V. 
74.   p.   1040       See   V     76,   p     ,'i93;  V     79,  p,   2695. 

EARNINGS.— 10  mos,,  J1909-10 Gross,   $1,819,718;  net,   $.54,8.54 

July  1  to  Apr.  30.         11908-09 Gross,     1,908,460;  net,     294.535 

REPORT, — For  year  ending  June  30  1908  In  V.  88.  p.  448  (355  average 
miles),  showed  gross  revenue.  $2,024,888:  net  over  taxes,  $167,370:  other  In- 
come, $443,329:  Interest,  rentals,   &c..  $1,205,625:  bal.,  def..  $594,926. 
Partial  Statement  of  Entire  System — -Year  ending  June  30  1909. 

Fiscal       Operating  Net  (after        Other  Inc.         Other  Inc.      Gross  Cor- 

Year.         Revenue.  Taxes.)         {Operation).    (Investm'ts) .    porate  Inc. 

1908-09. ..$2, 299, 294  $290,130  $124,141  $146,194  $560,465 

1907-08___    2,025,472  119,120  167,244  138,060  424,424 

OFFICERS— Pres..  Ohas.  W.  Goodyear:  Sec.  and  Treas..  F.  A.  Lehr. 
Office.  962  Ellicott  Square,  Buffalo,  N.  Y. — (V.  91,  p,  153.  214.) 

BUFFALO  &  SUSQUEHANNA  RR.— Company  owns  from  .Saga- 
more, Pa.,  to  Wellsvllle.  N  Y.,  with  several  branch  lines.  Including  17  miles 
trackage.  Total  mileage,  270.  From  July  1  1907  the  company  was  lea.sed 
to  the  Buff.  &  Susq.  Railway  for  rental  of  Int.  on  bonds  and  dlvs.  of  4%  on 
capital  stock,  but  rental  Is  In  default.  On  July  23  1910  H.  I.  Miller,  who 
In  May  1910  was  appointed  receiver  of  the  railway,  was  also  named  as  re- 
ceiver of  the  railroad  co.   V.  85,  p.  1266:  V.  90.  p.  1238. 

Stock. — Ci)miiion  stock  all  except  directors'  shaies,  owned  '.)y  B  &  S. 
Ry  .  $4,656,000;  par  of  shares  $50.  Pref  .  $4,000  000  4%  non  cum  ;  par. 
$50.      See  appll.-xtlon  to  list.  V    78    p    2380;  V    82    p.  568 

Dividends. — On  com..  4%  In  1895  and  5%  yearly  to  1907;  In  1907,  4% 
paid  Q.-J.  Under  lease  to  B.  &  S.  Ry.  dividends  were  paid  at  4%  per  an- 
num to  March  1910  on  pref.  and  to  Jan.  1910  on  common. 

Bonds. — The  .'>-<  of  1913  hav.  been  reduced,  by  the  operation  of  the  slnkln'^ 
fund  and  by  refunding  Into  4s  of  1951.  to  J61.500.  'They  are  subject  to  call 
at  par  for  sink    fd    In  order  of  numbers   beginning  with  highest    V   65   p  234. 

•The  4s  of  1951  are  secured  by  a  first  refunding  mtge.  on  the  entire  prop- 
erty, subject  only  to  $61,500  first  5s  above  mentioned,  and  are  furthci 
se<;ured  hv  deposits  of  purchase  moncv  mortgages  aggregating  $3.OO0.0O'( 
on  coal  lands  estimated  to  be  worth  $6,000,000;  outstanding,  $9,510,000. 
V.   73,   p.   619.   899;     V.   84,   p.   748. 

Committee  for  First  Rejundina  4s. — A  bondholders'  protective  committee 
(Alvln  W.  Krech,  Chairman:  Lyman  Rhoades,  15  Na.ssau  St.,  Sec;  Equit- 
able Trust  Co.,  &c.,  depositaries)  In  June  1910  requested  deposits.  V.  90, 
p.   1238.   1489;    V.  91.  p.   37. 

Prejerrcd  .Slock.  Committee. — J.  N.  Wallace,  Chairman:  Hugh  RanUn, 
Sec,  46  Cedar  St..  N.  Y.:  Central  Trust  Co.,  N.  Y.,  depositary.  In  July 
1910  a  majority  had  been  deposited.  V.  90,  p.  1361.  V.  91,  p.  214. 

BUFFALO  &  SUSyUKHANNA  COAL  &  COKE  CO.— Thli  company, 
the  stock  and  1st  mortfage  bonds  of  which  are  owned  by  the  B.  &  .S.  RR.. 
owns  coal  lands  at  DuBols.  Troutvllle.  Onondaga  and  Sagamore.  Pa. 
Twelve  mines  In  operation  V.  77  p  1301:  V  79,  p  2091  02:  V.  82,  p 
1322:  V.  85,  p.  1266.  Of  the  second  mortgage  bonds,  $2,200,000  on 
Dec.  1  1909  were  outstanding  In  the  hands  of  the  public. 

POWHATAN  COAL  &  COKE  CO.— This  company  all  of  whose  bonds 
and  stock  are  own.-d  iw  'he  n.  *  "S  RR  owns  coal  lands  at  Tvlcr  and  at 
Sykes.  Its  coking  plants,  with  capacity  of  800  tons  of  coke  dally,  are  ship- 
ping to  liuffalo  for  u.se  of  Rogers-Brown  Iron  Co.— (V.  91,  p.  37,  214.) 

"BURLINGTON."— See  CHICAGO  BURLINGTON  ds  QUINCY  RR. 


BURR'S  FERRY  BROWNDEL  &  CHESTER  RV.— See  page  164. 

CALGARY  &  EDMONTON  RY.— See  page  104. 

CALIFORNIA-WESTERN  RR.  &   NAVIGATION  CO.— See  page  164. 

(THE)  CAMBRIA  &  CLEARFIELD  RY.— Cresson  Jet.  to  near  Glen 
Campbell  Branch  Jet.,  50  m.;  Ueilwood  to  Fordham,65  m,;  Cresson  to  Ir- 
vona,  27  m.;  Kaylor  to  Black  Lick,  37  m.;  Vail  to  Gramplon,  49  m.;  Bradley 
let.  to  Cherry  Tree,  18  m.;  branches,  153  m.;  total,  3U9  m,  A  consolidation 
MiT.  1  "103  V  78.  p.  828  .Stork  S4  x;i.S.850,  all  of  wlilch  is  owned  by 
Penn.  RR.  Co.,  which  operates  road  under  lease.  A  full  abstract  of  mtge. 
securing  5s  of  1891  was  In  V.  52,  p.  976.  Of  the  bonds,  $500,000  first  58 
were  on  Jan.  1  1910  owned  by  the  Penn.  RR.  For  year  ending  Dec.  31 
1909,  gross,  $2,854,790;  net,  $443,318;  other  Income,  $30,645;  Interest, 
taxes,   &c.,  $398,788;    bal.,  sur.,  $75, 175. ^(V.  77,  p.  298.) 

CAMDEN  &  BURLINGTON  COUNTY  RR.— Owns  from  Pavonia,  N.  J., 
to  Pembcrton.  N .  J  ,  22.35  nillcs,  branch,  Burlington,  N.  J.,  to  Mount 
Hollv  7.12  m.:  eonnecilo"  ult'i  P.  cV  L  H  HK.  ;u  Ulrmlngham.  N.  J.. 
0.39  m.:  total,  29.86  m.  Operated  under  lease  by  Penn.  RR.,  which  guar- 
antees 6%  on  stock.  Stock,  $381,925;  par.  $25.  In  1909,  gross,  $342,606; 
net.  $18,571;    loss  to  lessee  under  rental,  $34,866. —  (V.  64,  p.  373.) 

CANADA  ATLANTIC  RY.— Owns  Depot  Harbor,  Ont..  on  Georgian 
Bay,  via  Ottawa,  to  AJburg  Jet.,  399.57  m.;  trackage  to  Swanton,  Vt., 
&c  .6.66  miles:  leases  for  99  years  Central  Counties  Ry..Glen  Robertson  to 
Hawkesbury,  22.24  m.,  and  South  Indian  to  Rockland,  16.25  m.;  owns 
greater  part  of  stock  of  Pembroke  Southern  Ry.  branch  from  Pembroke  to 
Golden  Lake  21.36  m.  (V.  82,  p.  451.  1101):  total.  466.08  m.  The  Grand 
Trunk  acquired  the  road  and  took  It  over  Oct    11905       V    81.  p. 1174 

Canada  Atlantic  Transit  Co.,  $1,000,000  stock,  operates  steamers.  Depot 
Harbor  to  Duluth,  Milwaukee  and  Chicago.     V.  69.  p.  954;   V.  70,  p.  279. 

The  50  yr.  4s  of  1905  (aulhorUed  Issue,  $16,000,000;  Royal  Trust  Co., 
Montreal,  trustee)  are  guaranteed,  prln,  and  Int.,  bv  the  Grand  'Trunk; 
the  unissued  bonds  are  reserved  for  fulurt  requirements.  V.  79,  p.  967. 
1131.   16-11  .  2454:  V    80.  p.   1058     1  727.  2;i  l.-i:  V.  87.  o     1477. 

In  April  1910  £97.500  Central  Counties  Ry.  4%  bonds  were  offered,  to 
retire  $380,000  5s.      V.  90,  p.  1109. 

As  to  Pembroke  Southern  guaranteed  bonds,  see  V.  82,  p.  451,  1101. 

STOCK. — $6,199,100  common  and  $1,000,000  preferred,  all  Issued. 

REPORT. — In  1908-09.  gross.  $1,820,959;  net,  $117,595;  other  Income, 
$70,908;  Int.  on  bonds.   £599,646;  bal.,  def.,  $411,143.— (V    90,  p.  1169.) 

CANADA  MICHIGAN  &  CHICAGO.- Bonds  worthless —(V    63.  p  838.) 

CANADA  SOUTHERN  RY.— (See  Maps  N .  Y.  Cent.  &  Bud.  Riv.  RR.)  — 
ROAD.-  -Main  line  from  Suspension  Bridge  station.  Including  the  Cantilever 
Bridge,  to  Windsor  Ont  ,  226  m.;  branches  to  Court  right  Ont,,  &c.,  231  m.: 
total.  457  m.,  of  which  85  miles  are  nominally  owned  by  proprietary  com- 
panies. Trackage.  St.  Thomas  to  London.  Ont..  15  m.  Double  track, 152  m. 
Detroit  River  Tunnel,  under  construction,  see  Michigan  Central  RR 
ORGANIZATION.  KTC— The  company  was  chartered  In  Canada  Feb. 28 
186H  .nnd  debt  readlu^ited  In  1878.  In  IH'i-t  oiarlca  n^-w  lease  to  Mich.  Cent, 
for  999  years,  the  latter,  which  owns  $7,810,000  stock,  guaranteeing  divi- 
dends thereon  at  2  H%  yearly  toJan.  1  1910,  thereafter  3%;  also  authorizing 
a  mortgage  to  retire  existing  bonds  and  pay  for  Improvements.  V.  76,  p. 
1191,  1247;  V.77,  p.  950:  V.  84.  p.  803.  The  $14,000,000  1st  5s  maturing 
Jan.  1  1908  were  extended  5  years  at  0%  Interest,  payable  In  gold,  by  the 
Mich,  Cent.  RR.      V.  85.  p.  1401,  1045;  V.  86,  p.  1041. — (V.  86,  p.  1041.) 

CANADIAN  NORTHERN  RAILWAY. —(See  Map.) —Operates  from 
Port  Arthur,  Ontario,  on  Lake  .Superior,  to  Winnipeg,  and  under  construc- 
tion through  Northwestern  Canada  to  Pacific  Coast. 

Mtu-s.\  Miles. 

Port  Arthur  to  Winnipeg 439   Brandon  to  Reglna 220 

•Vinnlpcg  to  Kamsack 279    Delta  Jet.  to  Delta 15 


■itanley  Jet.  to  Gunfllnt 67 

Emerson  Jet.  to  So.  Jet 73 

Carman  Jet.  to  Belmont 119 

Portage    Jut.    to    International 

Boundary 63 

.Vlorrls  to  Somerset 62 

Hariney  Jet.  to  Brandon 40 

Belmont  to  VIrden 91 

(illbert  Pis.  Jet.  to  Prince  Albert-301 

Rossliuru  Jet.  to  Russdl-- 104 

Arizona  Jet.  to  Morris  and  Bran 


Neepawa  Jet.  to  McCreary  Jet.-  70 

Kaiiisack  to  ICdmonton 548 

Slfton  Jet.  to  Wlnnepegosls 21 

Thundcrhlll  Jet .  to  Knd  of  Steel.  20 

Oakland  to  Totogan 17 

Battleford  to  Battleford  Jet 8 

Ikliiionton  to  Morlnvllle 2S 

i'dinonton  to  .Stoney  Plains 21 

Grecnway  to  Adclpha 52 

Oak  Pt.  Jet   to  Oak  Point 60 

Winnipeg  Transfer  Line.. ..  11 


don  Jet 77|Qu'App.LongL.&Sa8k.(lea8ed)     208 

Brnndon  Jet.  to  Carberry  Jet.    -      23|  

Total  June  30  1909  (Including  about  710  miles  leased) 3,140 

In  Mch.  1910  the  company  operated  3.180  miles  and  had  constructed  371 
miles  of  branches  and  had  over  500  miles  partly  constructed.  V.  89,  p. 
1279,   1480:   V.   90,   p.   770. 

Has  trackage  rights  over  Canadian  Pac,  Sudbury  to  Port  Arthur,  Ont. 

As  to  proposed  extension  through  British  Columbia,  see  separate  state- 
ment "Canadian  Northern  Pacific  Uy."  on  next  page. 

In  April  1910  applied  to  purchase  Saskatchewan  Midland  Ry.,  V.  90, 
p.  976.  The  Canadian  Northern  Steamships.  Ltd.,  was  Incorporated  In 
Oct.  1909  to  operate  on  the  Atlantic  Ocean  and  ultimately  also  on  the 
Pacific  V.  90.  p.  697.  In  June  1910  the  Brockvllle  Westport  &  North- 
western Ry..  Brockvllle  to  Westport.  40  miles. was  acquired  as  a  part  of  the 
proposed  new  route  between  Belleville  and  Ottawa.      V.  91,  p.  37,  153, 

ORGANIZATION.— The  Manitoba  lines  of  the  Northern  Pacific  Ry.. 
351  miles,  are  sul)let  from  the  Provincial  Gov't  for  999  years  from  May  30 
1901  at  $2 10,000  annually  for  the  first  ten  years,  tnen  $225,000  for  ten  years, 
then  $275,000  for  ten  years,  and  thereafter  $300,000.  with  option  of  pur- 
chase for  $7,000,000.  Manitoba  Gov't  has  option  to  purchase  entire  prop- 
erty In  1929.  V.  72,  p.  437;  V.  73,  p.  615.  (Janadlan  Northern  Ry.  System 
Terminals  Incorporated  Sept.  1907  with  $2,000,000  stock.    V.  85,  p.  863. 

The  allied  Canadian  Northern  Ontario  and  the  Canadian  Northern  Quebec 
railways  will  afford  access  to  Toronto,  Ottawa.  Montreal.  Quebec,  &c.,  and 
the  Canadian  Northern  Pacific  to  the  Pacllic  Coast. 

In  May  1907  the  Interests  which  control  the  Canadian  Northeri» 
Ry.  acquired  control  of  (Juebec  &  Lake  St.  John  Ry.,  Quebec  to    Roberval 
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RAILROAD  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  first  page] 


Canadian  Northern  (Concluded)  — 

Ontario  Dlv  1st  M  deb  £36.900  are  4Ks IGu.  by 

Manitoba  Branch  lines 1  Man. 

First  cons  deb  M  (Man  lines)  $10,000  p  mc&rj  Govt. 

Manitoba  Provincial  bonds,  $8,000  per  mile 

Perpetual  consol  debenture  stock  (V  81  p  1609) . 

First  M  deb  stk  $13,000  p  m  guar  by  Canadian  Govt 

1st  M  stock  $13,000  p  m  guar  by  Dom  of  Canada-. 

First  mtge  deben  stock  guaranteed  by  Saskatchewan 
do         do  guaranteed  by  Alberta 

Winnipeg  Terminals  mtge  gold  guar  by  Manitoba. c* 

Convertible  income-charge  deb  stock  redeem  text.. 

Qu'Ap  Long  Lake  &  Sask  1st  M  £1.050.000  guar  .. 

1st  land  grant  M  red  110  (money  depos  to  redeem) 
do  do  £1,027,400  red  105  to  July  '17 

Imperial  Rolling  Stock  1st  M  ser  A  part  due  yearly, 
do  do  ser  B  to  F  $210,000  due  y'rly 

do  do  ser  G  $45,000  due  yearly 

do  do  ser  H  $60,000  due  yearly 

do  do  ser  K  part  due  yearly 

do  do  ser  L  $250,000  due  yearly. 

do  do  part  due  yearly  (V  85  p  599) 

do  do  ser  N&O$200.000  dueyly.c* 

do  do  ser  P  $100,000  due  sem  -an. 

do  do  ser  Q  due  $27,400  quar 

do  do  ser  R  $170,000  yrly c* 

do  do  ser  S  $100. 000 c* 

do  do  serT$150,000 c* 

do  do  ser  U  $50,000  yearly 

do  do  ser  V  $300,000  y'iy  (V  91,p  153)  .c* 

Canadian  Northern  Ontario — Guar  deb  stocli  (see  text) 

Peroetual  consolidated  debenture  stock 

Can  Nor  Pacific — 1st  M  $21,000,000   gu  by  Br  Col 

Can  Nor  Quebec — Gt  Nor  cons  M  $7,>)62.()00(text).Ce 

Perpetual  guaranteed  debenture  stock  (see  text) . 


Miles 
Road 


287 


249 


268 


Date 
Bonds 


1901 
1904 


1903 
1908 
1909 
1909 
1909 


1906 
1899 
1907 
1902 
1903 
1904 
1904 
1905 
1906 
1906 
1907 
1907 


1908 
1909 
1909 
1909 
1910 
1908 
1909 
1909 
1904 


Par 
Value 


£100 


£100 
$500 
£100 


$  &  £ 


£100 
£100    Ac 
$1,000 
$  or  £ 
$  or  £ 


500 

&c 

500 

&r 

500 

&c 

500  &c 


500  &c 
500  &c 
500  &c 


500  &c 


Amount 
Outstanding 


£1  180,600 
$101  .000 

£2,497,800 
$349,000 

£6.792.750 

£1  .923.287 
See  text 
£600,000 
£600,000 

$3,000,000 
See  text 

£1.037  972 

$2,000,000 

$4  805.347 
$580,148 
$630,000 
$225,000 
$105,624 
$670,000 

$1,450,000 
$4(J0.O0O 

$1,400,000 

$1,400,000 
$301,400 

$1,360,000 
$900,000 

$1,500,000 

$500,000 

3,000,000 

£1,337,035 
£800.000 
(?) 

$3,678,750 

£1,038,855 


Rate 

% 


4  &4Ji 
4 
4 
4 
4 
A 

3H 
4 
4 

4  g 
to 
4 


Up 


g 


4H 
4H 

4;^ 

4H 

4H 

6 

4H 

4>i 

4H 

4H 

4H 

3>^ 

4 

4 

4 

4 


When 
Payable 


J  &  D  3U 
J  &  D  30 
J  &  D  30 


J  &  D  30 
M  31  S30 
J  20-J  20 


&  D 
&  D 
&      J 

&  N  2 


& 
& 
& 
& 
& 
& 


A  &  O 

J  &  D 

M  &  N 

.1  &  D 

F  &  A 


M  &  S 
M  &  S 
M  &  S 
M  &  N 
M     &     N 

Various 
A  &  O  2 

semi-an. 
A  &  O 
J  &  D  31 


Last  Dividend 
and  Maturity 


.'uneSO  1930 
June  30  1930 
June  30  1930 
Oct    1  1930 
Irredeemable 
July  10  1953 
1958 
1939 
1939 

July  1  1939 
May  6  1930 
July  1  1936 
Feb    1  1919 
July  1  1938 
Nov  1  1910-  12 
Aug  1  1911-'13 
Sept  1  1910    14 
1910-1912 
Oct    1  1910 
Junel  1911 
Nov  1  1910    __ 
June  1  1911  '17 
Feb  'll-Aug  '17 
May    1912 
Mch  1  1911-18 
Mch  1  1911-19 
Sep  1    1910-'19 
Nov  1  '10-'19 
Nov  1  'll-'20 
1936  and  1938 
Perpetual 
30  years 
Oct    1  1934 
Perpetual 


15 
16 
16 


Places  Where  Interest  and 
Dividends  are  Payable 


London  and  Toronto 


London.  Toronto   & 
Can    Bk   of   Comm, 
Eng 


London. 

do 
London, 
London 

do 


N  Y 
Tor 


Eng 


do 


London,  Toronto  &  N  Y 


Can  Bank  of  Comm,  Lon 
Nat  Tr  Co   Tor.  or  Lond. 
London,    Eng. 
C  Bk  of  Com  N  Y;  or  Tor 
do       or  London.  Eng 
do       Toronto  or  Lon 
do  do 

N  Y.London  or  Toronto 
do  do 

do  do 

do  do 

do  do 

Can  Bank  of  Comm, 


N  Y, 


N  Y 


London  and  Tor'to 
do  do 

do  do 

do  do 

do  do 

Can  Bk  of  Commerce, Lon 


Can  Bk  of  Com,NY:&Tor 
N  Y  Toronto  &  London 


on  Lake  St.  John,  190  m.,  with  branches  Chambord  to  Chlcoutlmi,  51  m., 
and  from  La  Tuque  Jet.  to  La  Tuque.  40  m.:  Gosford  branch,  5  H  m.;  total. 
286H  m.  V.  90.  p.  54.  111.  237,  448,  668.   1045. 

In  Dec.  1908  the  stock  of  the  Duluth  Rainy  Lake  &  Winnipeg  Ry..  ex- 
tending from  Virginia.  Minn.,  north  to  International  Falls,  98  m.,  was 
acquired  by  the  same  interests  as  control  the  Canadian  Northern  Ry.,  and 
win  be  extended  to  Duluth,  75  miles.  In  connection  with  the  acquisition 
of  the  above  company,  there  has  been  organized  the  Duluth  Winnipeg  & 
Pacific  Ry . .  which  controls  the  Duluth  Rainy  Lake  &  Winnipeg  and  will  con- 
struct the  extension  from  Virginia,  Minn.,  to  Duluth.  about  75  m.,  and 
build  branches  and  spurs,  &c..  for  industrial  and  mining  purposes:  also  docks 
at  Duluth,  where  valuable  sites  for  terminals  have  already  been  secured. 
V.  87,  p.  1604;  V.  88,  p.  563,  821.  The  Canadian  Northern  will  guaran- 
tee, prin.  &  int..  the  $10,500,000  1st  mtge.  4s.  of which$6,123,333hasbeen 
Issued.      See  said  company.      V.  89,  p.  1279;    V.  90,  p.  1424. 

The  Qu'Appelle  Long  Lake  &  Saskatchewan  RR.  &  S.  B.  Co.  extends  from 
Regina  to  Prince  Albert,  256  miles.  Control  of  this  company  was  acquired 
by  those  in  control  of  the  Canadian  Northern  Ry.  in  Dec.  1906.  holders  of 
the  outstanding  $3,809,140  bonds  being  olTered  at  the  rate  of  £107  for  each 
£100  bond  in  4%  debenture  stock,  prin.  and  int.  guaranteed  by  the  Cana- 
dian Northern  Ry.  Co.  The  Qu'Appelle  Long  Lake  &  Sask.  RR.  &  S.  B. 
Co.  was  leased  to  the  Canadian  Northern  Ry.  Co.  and  has  been  operated 
since  Dec.  14  1906.      V.  83,  p.  214,  324,  688,  1036. 

STOCK  AND  BONDS. — Stock  authorized.  $65,000,000;  outstanding 
June  30  1909,  $55,000,000;    par,  $100.     None  yet  put  on  the  market. 

In  1903-10  £6.792.750  4%  perpetual  consolidated  debenture  stock  was 
Issued  upon  mileage,  and  to  purchase  securities  of  various  controlled  prop- 
erties deposited  with  the  National  Trust  Co.  V.  76,  p.  1247;  V.  77,  p.  87; 
V.  80,  p.  996;  V.  81,  p.  1609;  V.  86,  p.  1099;  V.  87,  p.  36;  V.  89,  p.  1279; 
V.  90,  p.   770,   1424,    1489. 

The  £1.923,287  3%  1st  M.  debenture  stock,  guaranteed  by  Dominion 
Government,  dated  July  29  1903  (triistees.  British  Empire  Trust  Co.,  Ltd., 
London,  England,  and  National  Trust  Co.,  Ltd..  Toronto)  is  a  first  charge 
on  line  froir!  Grand  View  to  Edmonton,  620  miles,  at  $11,000  per  mile, 
such  first  charge  to  be,  however,  limited  to  $10,000  per  mile  in  respect  of  the 
Una  from  Grand  View  to  the  western  boundary  of  Manitoba.  Additionally 
secured  by  first  lien  on  the  extension  of  the  Prince  Albert  branch  to  Prince 
Albert  from  a  point  100  miles  east;  by  second  lien  on  the  portion  of  the 
Prince  Albert  branch  running  from  Erwood  to  a  point  100  miles  from  Prince 
Albert,  and  by  charge  on  other  lines  then  constructed  — an  aggregate  of 
018  miles.     V.  80.  p.  1234;    V.  76,  p.  1299. 

The  £2.436.200  4%  (irst  rritge.  consolidated  delienture  bonds,  prin.  and 
Int.  guaranteed  by  Govt,  of  Manitoba,  dated  June  30  1904.  are  secured 
by  first  mtge.  to  National  Trust  Co.,  Ltd.,  Toronto,  Ontario  (not  exceeding 
$10,000  per  mile),  covering  certain  lines  in  the  Province  of  Manitoba 
amounting  to  about  1.185  miles,  a  proportion  of  the  amount  of  this  issue 
being  held  In  trust  by  the  National  Trust  Co.,  Ltd.,  for  the  exchange  of  the 
following  issues  yet  outstanding:  (a)  £105,300  Manitoba  &  Southeastern 
4%  first  lien  on  108  miles,  assumed;  (ft)  £233,700  Canadian  Northern 
Ry.,  Sifton  branch.  4%  bonds  secured  on  197  miles  Sifton  Junction  to 
Erwood.  guaranteed,  principal  and  interest,  by  Manitoba  Government; 
(c)  £10,000  Lake  Manitoba  Ry.  &  Canal  Co.  4  %  bonds  first  lien  on  125  miles, 
Gladstone  to  Winnlpegosls.  guaranteed  as  to  prin.  and  int.  by  the  Manitoba 
Government;  (d)  £1  700  Gilbert  Plains  4%  bonds,  a  lien  on  27  miles,  Dau- 
phin to  Grand  View,  guaranteed  by  Manitoba  Government.  V.  80,  p.  116; 
V.  78,  p.  1274;    V.  79,  p.  2794;    V.  81,  p.  1607;    V.  82,  p.  568. 

The  5%  income-charge  convertible  debenture  stock  ($15,000,000  auth. 
issue,  limited  to  $10,000  p.  m.).  of  which  $5,000,000  has  been  issued,  and 
an  option  given  on  85,000,000  additional,  is  redeemable  at  any  time  after 
May  5  1920  and  is  convertible  on  Jan.  1  1916  or  any  subsequent  Jan.  1  or 
July  1  until  Jan.  1  1919,  at  the  l\oider'soption,  intofuii-paid common  shares 
at  the  rate  of  $500  (or  £102  17s.)  of  deb.  stock  for  $500  capital  stock,  on 
60  days'  notice.  Tiie  interest  will  be  payable  only  to  the  extent  that  the 
net  earnings  are  sufficient  after  paying  fixed  charges  and  will  be  declared 
April  10  and  Oct.  10  out  of  earnings  of  the  half-years  ending  June  30  and 
Dec.  31.  The  Issue  will  be  secured  by  a  general  charge  on  the  property 
(other  than  land  and  money  subsidies)  ranking  behind  the  4%  consol. debt, 
stock  and  all  securities  now  or  hereafter  created,  having  priority  over  the 
4%  consol.  stock,  and  also  behind  ail  charges  now  or  hereafter  created  for 
securing  any  securities  guar,  by  the  Dominion  or  any  of  llie  Provinces  of 
Canada.     V.  90.  p.  1674;    V.  91,  p.  37. 

Tn  May  1910  the  Canadian  Govt,  agreed  to  guarantee  Canadian  Northern 
Alberta  liy.  3  '2  'o  bonds  for  the  construction  of  a  line  from  Edmonton  west 
to  the  coal  areas  nea.  the  Brazeau  River.  &c.,  150  miles,  at  the  rate  of 
$13,000  per  mile  for  the  first  50  m.lies  and  $25,000  for  the  remaining  100 
miles,  the  Canadian  Northern  Ry.  guaranteeing  payment  to  the  Govern- 
ment.    V.  90,  p.  1295. 

The  Saskatchewan  Government  late  in  1909  agreed  to  guarantee  bonds  on 
three  new  lines  to  be  built  in  1910,  one  from  Regina  to  Moose  Jaw, 
from  Regina  to  Edmonton  and  the  third  from  Regina  to  Calgary,  via  the 
present  Goose  Lake  line.     V.  89.  p.  1595,  1480 

The  Winnipeg  Terminals  4s  of  1909,  of  which  $3,000,000  have  been  sold, 
are  guaranteed,  prin.  and  Int.,  by  endorsement  by  the  Province  of  Mani- 
toba; additional  bonds  may  be  Issued  and  guaranteed  on  authorization 
of  the  Legislative  Assembly  of  Manitoba  for  further  expenditures.  The 
Grand  Trunk  Pacific  will  pay  about  $97,500  yearly  for  use  of  terminals 
to  be  completed  in  1910  (as  against  $120,000  annual  interest  on  bonds 
Issued),  and  further  rentals  may  be  arranged.     V.  89,  p.  665,  1480. 

In  July  1908  the  Dominion  Government  agreed  to  guarantee  prin.  and 
Int.  of  3  H%  50-year  bonds  or  debentures  to  be  Issued  at  $13,000  per  mile 
on  609  miles  of  branches  in  Manitoba  and  Saskatchewan.  V.  88,  p.  346, 
«21;    V.  87,  p.  1159;    V.  91,  p.  37,  93. 

In  June  1909  £600.000  4%  first  mtge.  debenture  stock,  prin.  and  Int. 
guaranteed  by  the  Government  of  the  Province  of  Saskatchewan  and 
£600,000,  prin.  and  Int.,  guaranteed  by  the  Government  of  the  Province 
of  Alberta,  were  offered  In  London,  secured  by  separate  deeds  of  trust, 
the  amounts  now  Issued  being  at  $13,000  per  mile,  with  the  right  reserved 
to  increase  the  amount  to  $15,000  and  to  issue  additional  stock  or  bonds 
secured  by  said  deeds  for  additional  lines.     V.  89,  p.  40;  V.88,  p.  1497,  1619. 


LAND  GRANT  BONDS. — $2,000,000  first  mtge.  4%  land  grant  bonds 
are  secured  by  1,365,333  acres  of  land  grant  subsidies  from  Dominion  of 
Canada.     V.  85,  p.  1205;   V.  76,  p.  1083;   V.  75,  p.  183,  549;   V.  81,  p.  263. 

£1.027,400  First  Mtge.  4%  Land  Grant  Debenture  Bonds. — These  bonds 
are  secured  on  1,250,000  acres  of  land  (specially  set  aside  as  per  schedule 
In  mtge.)  In  the  Provinces  of  Manitoba  and  .Saskatchewan,  of  which  239,000 
acres  have,  since  sales  of  the  land  commenced  In  1907.  been  sold,  proceeds 
of  which  have  been  paid  over  to  the  trustees.  £40,000  of  the  above  Issue 
has  been  already  retired,  as  provided  In  the  trust  deed  securing  the  Issue 
dated  July  1   1907.     V.  87,  p.  479,  1477;    V.  88.  p.  1126. 

EARNINGS.— 11    mos../1909-lO--. Gross,  $11,592,600;   net,  $3,334,100 
July  1  to  May  31.  1 1908-09. ..Gross,       8,863,900;   net,    2,562,900 

REPORT. — Report  for  year  ending  June  30  1909  in  V.  89,  p.  1480,  shows: 
1908-09.  1907-08.  1906-07.  1905-06. 

Average  miles 3,013  2,866  2,509  2,064 

Gross  earnings $10,581,768     $9,709,462     $8,350,198     $5,903,755 

Oper.  expenses  &  taxes.      7,015,406        6,676,775        5,424,164        3.674,732 

Net  earnings. $3,566,362  $3,032,687  $2,926,034  $2,229,023 

Int.  bonds  guar,  by  Gov't 

of  Manitoba $695,641  $658,743  $624,726  $591,058 

Int.bds.gu.by  D.of  Can.  280,800  280,800  280,800  167,836 

Int.  perp.  cons.deb.stk.  938,399  577,539  446,054  315,360 

Int.  Qu'Ap.  L.  L.  &  S...       203,983  181,467             

Int.  on  4%  land  gr.  bds-  96,107            

Rentals  leased  lines,  c&c.  223,960  223,960  223,960  223,960 

Int.  on  equip,  leases 480,727  431,248  306,949  211,234 

Surplus  for  year $646,745         $678,930     $1,043,545         $719,574 

Officers:  Pres.,  William  Mackenzie:  V.-P.,  D.  D.  Mann;  3d  V.-P.,  D.  B. 
Hanna;  Sec  W.  H.  Moore;  ail  of  Toronto,  Ont.  Directors:  William  Mac- 
kenzie. D.  D.  Mann.  Z.  A.  Lash,  Frederic  Nlcholis.  all  of  Toronto.  Ont., 
and  R.  M.  Horne-Payne.  London.  England. —  (V.  91,  p.  37.  93,  153.) 

CANADIAN  NORTHERN  ONTARIO  RY.— 'See  Map  Canadian  Northern 
Bv.) — Owns  Toronto  to  Sudbury,  268  miles,  with  extensions  to  Seiiwood 
(Moose  Mountain  iron  mines),  33  miles;  branches,  9  miles;  total,  310  miles. 
From  Seiiwood  the  main  line  Is  now  being  extended  towards  Port  Arthur, 
where  a  connection  will  be  made  with  the  Can.  North.  Ry.  Forty  miles  of 
this  extension  was  completed  last  fail.  A  branch  line  from  a  point  north  of 
Seiiwood  into  the  Gowganda  Silver  District,  30.7  miles,  was  opened  Jan.  3 
1910.  The  extension  from  Hawkesbury  to  Ottawa  City  was  opened  In 
Nov.  1 909.  and  in  connection  with  the  Can.  Nor.  Quebec  Ry.  a  through  train 
service  was  established  between  Ottawa,  Quebec  and  Montreal.  Owns 
modern  ore-handling  plant  at  Key  Harbor,  80  miles  from  Moose  Mountain 
iron  mines. 

ORGANIZATION. — Controlled  by  same  Interests  as  the  Can.  North. 

Capital  stock  (shares  $100).  authorized,  $1,000,000:  issued  June  30  1908; 
250,000.  Debenture  stock.  3 '^%,  due  July  10  1936  and  June  30  1938,  In- 
terest Mch  31  and  Sept.  30  and  Dec.  31  and  June  30.  Authorized  at  $20,000 
per  mile.   P.  &  1.  guar,  by  Prov.  of  Ont.   V.  87,  p.  96;  V.  88.  p.  1060. 

In  June  1909  £800,000  4%  perpetual  consolidated  debenture  stock  was 
offered  in  London  at  92.  Secured  by  first  morttjage  on  a  line  of  railway 
already  constructed  f.om  Hawiiesbury  to  Ottawa  with  additional  charges 
on  other  lines  as  further  security.     V.  89,  p    40,  162. 

DIRECTORS.— William  Mackenzie,  D.  D.  .Maun,  Frederic  Nlcholis, 
W.  H.  Moore.  L.  W.  Mitchell,  Z.  A.  Lash,  ail  of  Toronto,  Ont.;  and  R.  M. 
Horne-Payne,  London,  Eng.  Pres.,  William  Mackenzie:  V.-P.,  D.  D. 
Mana;  3d  V.-P.,  D.  B.  Hanna;  Sec.,  W.  H.  Moore,  all  of  Toronto,  Ont. 
Office.  Toronto,  Ont. — (V.  89.  p.  40.  162;  V.  90.  p.  770.) 

CANADIAN  NORTHERN  PACIFIC  RY. —  (See  Map  Canadian  Northern 
Ry.) — To  construct  a  line  across  the  Rockies  from  YellowbeadPass  to  Van- 
couver and  Pacific  tidewater,  about  600  m.,  to  be  completed  within  4  years. 
Controlled  by  same  interests  as  Can.  Nor.  Ry.  Stock  auth.,  $25,000,000, 
of  which  $10,000,000  may  be  pref.;  par  $100.  Bonds  will  be  issued  at 
$35,000  p.  m.  (limited  to  $21,000,000,  unless  the  road  is  extended  into  city 
of  Kamioops) ,  guaranteed  by  British  Columbian  Govt.,  the  Canadian  North- 
ern Ry.  to  indemnify  the  Govt,  against  any  loss  it  may  Incur  by  the  guar- 
anty. Mtge.  trustees.  National  Trust  Co.  of  Toronto  and  British  Empire 
Trust  Co.  of  London,  Eng.  V.  91,  p.  37,  93;  V.  90,  p.  696;  V.  89,  p.  1141. 
—  (V.   91,  p.   37,   93.) 

CANADIAN  NORTHERN  QUEBEC  RY.— (Se«  Mar  Canadian  Nor.  Ry.) 

Owns  main  line  Hawkesl)ury  to  Riviere  a  Pierre,  169  miles:  Montreal  to 
Joiiette,  36.20  m.;  Montford  to  Huberdeau.  33  m.;  St.  Jerome  to  St.  Sauv- 
eur.  15.1  m.;  St.  Jacques  Jet.  to  Rawdon  Jet.,  11.2  m.;  Shawinigan  Jet.  to 
Shawinlgan.  4.50  m.;  St.  Jerome  Jet.  to  St.  .lerome,  1.70  m.;  Garneau  to 
Quebec,  84.19  m.;  total.  354.87  miles 

Owns  elevator,  car  shops,  &c.,  at  Quebec.  Formed  In  1906  by  the  amalga- 
mation of  the  Great  Northern  Ry.  of  Canada,  &c.  Controlled  by  the  same 
interests  as  the  Canadian  Northern  Ry. 

Capital  stock,  $12,500,000,  of  which  $3,000,000  is  Issued  as  statutory 
stock  with  a  certain  preference  as  to  dividend. 

SECURITIES. — On  Oct.  22  1906  an  Issue  of  4%  perpetual  debenture 
stock  guaranteed  by  the  Canadian  Northern  Ry.  was  authorized  to  an 
amount  sufficient  to  take  up  the  bonds  of  constituent  companies,  to  meet 
cost  of  lines  now  under  construction,  provide  for  construction  or  acquisition 
of  additional  lines  at  not  exceeding  £4.109  ($20,000)  per  mile  of  such  lines, 
and  with  the  consent  of  the  trustees  for  the  stockholders  to  provide  for  the 
purchase  of  thcstocks  and  securities  to  an  amount  not  exceeding  the  cost 
thereof.  In  Oct.  1906  £1,000.000  of  this  stock  was  issued  to  take  up  the 
entire  bond  Issues  of  the  Chateaugay  &  Northern  Ry.  and  the  Quebec  New 
Brunswick  &  Nova  Scotia  Ry.  and  $1 ,514,500  bonds  of  the  Great  Northern 
Ry.  Co.  of  Canada,  and  since  that  date  £38.555  of  stock  was  Issued  to  take 
up  an  additional  amount  of  Great  Northern  Ry.  Co.  of  Canada  4%  bonds. 
Interest  payable  June  30  and  Dec.  31.  Total  amount  outstanding,  £1,- 
038.855;  secured  by  specific  first  mortgage  upon  any  securities  acquired  as 
above  and  deposited  with  the  trustees  and  by  first  general  lien  upon  entire 
property  of  company  (other  than  land  and  money  subsidies) ,  subject  only 
to  the  bond  Issues  of  the  amalgamated  companies,  which  bonds  will  be 
retired  as  soon  as  every  bond  of  each  series  has  been  exchanged  for  stock 
of  this  Issue       V.  83,  p.  968;    V.  84,  p.  693,  748. 
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RAILROAD  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  first  page] 


I  Miles 
Road 


Canadian  Pacific — Stock  $200,000,000  authorized 

Preferred  stock  limited  to  4%  non-cumulative r 

Canada  Central  RR  second  mortgasre  (now  first) 

First  mortgage  debentures  sterling 

1st  Mort  on  Algoraa  Br  g C'&r 

Consol  perpetual  debenture  stock 

Securities  of  Principal  Leased,  &.C.,  Lines. 
Manitoba  S  w  Col  Ry  $12,000  per  mile  Int  guar  gold 
Atlantic  &  Northwest — 1st  mortgage  gold  gu.-C*<fcr 
St  Lawrence  &  Ottawa — first  mortgage  gold  see  text 
Ontario  &  Quebec  stock  guaranteed  In  perpetuity.. 
Ontario  &  Quebec  deben  Interest  guar  In  perpetuity 
Toronto  Grey  &  Bruce  1st  M  gold  Interest  as  rental 

New  Brunswick  Ry  1st  M  gold  Int  from  rental c* 

Perpetual  consol  debenture  stock.  Interest  guar.. 

Calgary  &  Edmonton  deb  stock  gold  Interest  as  rent 

Branch  line  bonds  $1,040,000  (owned  by  CanPac) 

Lindsay  Bobcayg  &  Pontypool  1st  M  $700,000  gold 

Aroos  Val  El  RR  1st  M  $300,000  g  red  105  Int  guar  . 

Minn  St  P  &  Sault  Ste  Marie  and  Duluth  South  Shor 

Carolina  Central  —  Bonds — See  Seaboard  Air  Line  Ry 

Caro  Clinchf  &  Ohio — 1st  M  $15,000,000  red  110. F.c* 

fct  Mortgage  gold  notes  $5,000,000  redeem  par.Eq.xc* 

Equipment  go  d  notes   ser  "A"  due  $130,000  s  a.Ba 

Carthaae  &  Adir — Isi  M  $t.(iOO,000  gold  gu.Un.c'&r 

Cartha&e  Water  &  Sack  Har — 1st  M  g  gu  p  &  1  end.. 

Batasauqua  &  Fogelsville — First  mtge  gold..PeP.c* 
atawissa— Pret  stocks  5%  guar  P  &  R  Ry  (see  text) 

First  consol  mortgage  $2,215,000  gold PeP.c* 

Catskill  Mfn — 1st  M  ($2,000  not  ext  from  1905) 

First  Income  bonds 

Cayuga  &  Susquehanna — Stock  9%  rental  D  L  &  W. 
Cedar  Rapids  Iowa  Falls  &  Northwestern — See  Chica 
Central  Branch — See  Missouri  Pacific 
Central  of  Georgia  Ry — 1st  M  $7,000,000  gold. 0. c'&r 
Consolidated  mortgage  $18,500,000  gold..  Me.c*&r 

Mobile  DIv  1st  M  (Columbus  to  Andalusia)  g Q.c* 

Macon  &  North  DIv  1st  M  $840,000  gold_.-IMBa.c' 
Ocnn  DIv  1st  M  Prpwton  to  Dover  $6,000  p  m..S.c* 


269 

3,221 

183 


218 

350 

58 

671 
191 
174 


52 

40 

14 

e<fc  At 


46 
29 

"98 

103 

16 

"34 
go   Ro 

312 

1.493 

138 

102 

77 


Date 
Bonds 


1880 
1885 
1888 
1889 

1884 
1887 
1876 


1883 
1884 
1890 
1890 
1905 
1903 
1909 
lantlc 

1908 
1909 
1908 
1892 
1891 
1898 

1898 
1885 
1885 

ck  fsia 

1895 
1895 
1895 
1895 
1901 


Par 
Value 


$100 

100 

£100 

£100  &c 

£100   &c 

£1    &c 

1.000 

£100   &c 

S50  &c 

$100 

£1 

£100 

£100 

£1 


1.000 
1,000 
500  &c 
— See  sta 

1,000 
1,000 
1.000 
1.000 
1,000 
1.000 
50 
000 
000 
&c 
30 
nd  &  Pac 


1. 

1. 

100 


1.000 
1,000 
1,000 
1,000 
1,000 


Amount 
Outstanding 


See  text 

$52.69'i.666 

$973,333 

34.998  633 

3,650.000 

128,930,133 

$2,544,000 

£1,330,000 

£200,000 

$2,000,000 

£4.007.381 

£719,000 

£630,000 

£904,533 

£1,121.700 

$1,040,000 

500,000 

300,000 

tements  of 

10,000.000 

5,000,000 

2,210,000 

1,100,000 

300,000 

135,000 

3,200,000 

2  215.000 

39,000 

238,000 

589,110 

Ific  Ry 

7,000,000 

18.500,000 

1,000.000 

840,000 

462,000 


Raie 
% 


See  text 
4 
6 

5g 
5  S 
4 


g 


5 
5 

(6) 
6 
5 
4 
5 
4 
4 
4 

4  g 

4H  g 

those    Co 

5g 
5g 
5g 
4  g 
5g 
4  g 


g 


See    text 


5g 
5g 
5  g 
5  g 
5g 


When 
Payable 


A     &     O 
A     &     O 

Various 
J  &  J 
J  &  J 
J      &      J 


J  & 

J  & 

J  &  D 

J  & 


J  3  & 
.J  & 
J  & 
F  & 
rapani 


& 
& 
& 
& 
& 
& 


M  & 
A  & 
F     & 


D 
J 
15 
D 
D 
J 
A 
J 
J 
J 
J 
A 
es 

D 

J 
D 
D 
J 
J 
N 
O 
A 


Last  Dividend 
and  Maturity 


Apr  1  1910  3H 
Apr   1   1910  2% 
Nov  1  1910 
July  1  1915 
July  1  1937 
Irredeemable 

June  1  1934 

Jan    1  1937 

See  text 

June  1909  3 

Irredeemable 

July  26  2882 

Aug  1  1934 

Irredeemable 

2002 

1955 

July  1  2002 

Aug  1 1929 


Junel  1938 
July  1  1919 
Dec  "10 -Deo'  18 
Dec  1  1981 
July  1  1931 
July  1  1928 
May  19  1910  2  >^. 
Apr  1  1948 
Aug  1 1915 
Aug  1  1915 
July   1910    4H 


Nov  1  1945 
Nov  1 1945 
1  1946 
1  1946 
1  1945 


Jan 
Jan 
Dec 


Places  Where  Interest  and 
Dividends  are  Payable 


Lond  &  31  Pine  St  N  7 

Company's  Office     Lond 

Montreal 

Baring  Bros  &  Co,  Lond 

Baring  Bros  &  Co, London 

Company's  office,  Lond. 

London  &  31  Pine  St  N  Y 
Baring  Bros  &  Co,  Lond 
Can   Pac  office,   London 
Montreal  and  London 
Morton,  Rose,  London 
Toronto  and  London 
London 

do  do 

Can  Pac  Office,  London 
Can  Pac  Office,  Montreal 
Bk  of  Montreal,  Toronto 
N  Y  and  Augusta.  Me 


Blair  &  Co.  New  York 
New  York 

do  do 

Grand  Cent  Station.  N  Y 

do  do 

Reading  Terminal  Phlla 
Company's  Office,   Phlla 

do  do 

Tan  Nat  Bk  CatsklU  N  Y 
2.91042%  paid  In  Sept'07 
30  Pine  Street  New  York 


Guaranty  Trust  Co  N 
do  do 

do  do 

do  do 

do  do 


InTaddltion  to  the  4%  perpetual  debenture  stock  outstanding  there  has 
also  been  issued  $3,678,750  4%  bonds  of  the  Great  Northern  Ry.  of  Canada 
(guar,  as  to  prin.  and  int.  by  Canadian  Northern  Ry.) ,  of  which  the  Central 
Trust  Co.  of  New  York  holds  $6,500  bonds  for  exchange  for  the  unex- 
changed balance  of  Great  Northern  Ry.  of  Canada  first  issue  of  5%  bonds. 

DIRECTORS. — D.  B.  Hanna.  Z.  A.  Lash,  Frederic  NIcholls,  W.  H. 
Moore  and  F.  C.  Annesley,  all  of  Toronto.  Ont.:  H.  H.  Melville.  Boston, 
Mass.:  V.  Chateauvert,  Hon.  Jules  Tessier,  Senator,  both  of  Quebec,  P.  Q. 
Thomas  McDougall,  the  Mayor  of  Quebec;  A.  J.  Mitchell,  Toronto,  Ont. 
and  R.  M.  Horne-Payne,  London,  Eng.  Pres.,  D.  B.  Hanna;  V.-P., 
H.  H.  Melville;  2d  V.-P..  Frederic  NlchoUs;  Sec,  W.  H.  Moore,,  all  of 
Toronto.  Ont. — (V.  84,  p.  693.  748.; 

CANADIAN  PACIFIC  RY  —ROAD.— Owns  a  transcontinental  railway 
from  Montreal  to  the  Pacific  Ocean,  made  up  as  follows  July  1   1909. 

Montreal  to  Vancouver.. 2, 9081  Under  construction  July  1  1909     403 

Branches  and  auxiliaries 2.965 1  Operated  account  of  owners 20i 

Leased  lines 3.9111      ALso  controlled  but  oper.  sep. — 

Used  jointly 94|aMlnn.  St.  P.  &  Sault  Ste.  M--3.425 

1  aDuluth  South  Shore  &  Atlantic    593 

Total  In  traffic  returns 9,8781      aSee  each  company's  statement. 

I  Branches  aggregating  190  miles  were  opened  Jan.  1910.  In  Jan.  1909 
purchase  of  control  of  Wisconsin  Central  by  Minn,  St.  Paul  &  Sault  Ste. 
Marie  was  concluded.     V.  88.  p.  157. 

In  May  1910  the  Dominion  Atlantic  Rv.  was  purchased  by  interests 
friendly  to  the  Canadian  Pacific     V.  90,  p.  1361,  1424,  1490. 

HISTORY  KTC— Incorporated  Feb  18  ISSl  under  charter  from  D<  - 
rainlon  of  Canada,  rccelvlne  $;.^). Odd, COO  In  cash  as  a  subsidy;  also  25,dO!i.- 
000  acres  of  land,  all  to  be  fit  for  settlement.  Operates  trans  Atlantic  ana 
Pacific  steamship  lines:  also  steamers  to  Alaska. 

t>  STOCK. — The  Issue  of  preferred  must  never  exceed  one-half  thecommon. 
^'  Stockholders  voted  Oct.  7  1908  to  Increase  auth.  com.  stock  from  $150.- 
000.000  to  S200.000.000.  530.000,000  new  Stock  being  subscribed  for  by 
com.  stockholders  at  125,  payable  In  5  equal  installnienls  between  Jan.  and 
Sept.  1910.  New  stock  will  be  entitled  to  divs.  for  half-vcar  ending  Dec. 31 
1910.      V.  87,  p.  613,  936.  1008;  V.  89,  p.  917,  1068;  V.  90,  p.  1044,  1674. 

DIVS.—      '90  '94.     •95.   "yo.   '97.  '98.     99.   '00.  '(11.   '02.  '03. '04  toAp.'lO 
•Com.    %..  15  yearly   0        2  V^    2  H    4  H   4        5  Vj   5        5        5H      eyeaily 
Pref.   %     ..J  Issued  In  1894.      4%  yearly  (2%  A&O) , 

♦.Mso  1  %  extra  was  paid  In  1  Dd?  Irom  Interest  on  land  sales,  viz,,  H  Tc 
April  l_and  H%  Sept.  30;  in  1908  to  April  1910,  1%  (A&O). 
3?BONDS.  DEBENTURE  STOCK.  GUARANTEED  BONDS.  ETC.— 
List  of  securities  held  against  consolidated  debenture  stock  In  V.  89,  p.  727. 
In  July  1909  $128. '.1.(0, 133  debenture  stock  was  outstanding.  £2,727,340 
being  sold  In  1909.     V.  86,  p.  545. 

Suickholders  on  Oct.  3  IM?  auUiorlzed  the  Issue  of  $8,000,000  consoll 
dated  debenture  stock,  viz.:     At  not  over  $20,000  per  mile,  to  construct 
various   branches,  aggregating  about   300   n^lles;   additional   work   on   the 
Sudhury  branch,  22'".  miles,  at  $10,000  per  n>lle.  and  three  steamers;  also 
the  lease  of  certain  lines,  &c.  V.  85,  p.  863.  1002. 

In  June  18U0  conipany  agreed  to  yuaranlee  ilie  principal  and  Interest  of 
$20,000,000  4  %  bonds  to  be  Issued  by  the  Dul.  So.  Sh,  &  Atl.;  also  4  %  Int. 
on  consolidated  bonds  of  the  Minn.  St.  P.  &  S.  Ste.  M.,  and  In  1899  Interest 
on  the  second  mtge.  4s  of  the  latter,  and  In  1901  Interest  on  $1,254,000 
Mineral  Range  4%  bonds,  the  last  named  being  all  owned  June  30  1909. 
Owns  Dul.  S.  S.  &  Atl.  consols.  $15,107,000. 

St.  Lawrence  &  Ottawa  bonds  are  endorsed  with  the  Canadian  Pacific's 
acceptance  of  a  999  years'  lease  at  a  rental  sufficient  to  pay  4  %  Interest  on 
bonds,  and  the  bondholders'  agreement  to  accept  Interest  at  4  %  ;in.stead  of 
6%)  andito'^refrain  from  demanding  principal  (due  1910)  during  lease. 
V.  90,  p.  1361. 

The  New  Brunswick  Railway  consolidated  debenture  stock  has  Interest 
guaranteed  by  Canadian  Pacific:  Interest  on  the  Isl  mtge.  bonds,  though 
not  guaranteed.  Is  paid  out  of  rental  under  990  year  lease  of  1890. 

The  Calgary  &.  Edmonton  Ry.  debenture  stock  Is  guaranteed  Interest  at 
*  %  under  new  lease  of  1903.      V.  76,  p.  435:  V.  77.  p.  636. 

The  Lindsay  Bobcaygeon  &  Pontypool  Ry.  bonds  are  Issued  under  a 
99-year  lease  covering  the  Interest,      V.  77.  p.  122.'i:  V.  79.  p.  2085 

The  interest  on  the  Aroostook  Valley  (Electric)  RR.  20-year  4  H%  bonds, 
which  In  Sept.  1909  almost  completed  a  first  unit  of  14  miles  from  Presque 
Isle  to  Washburn,  Me.,  Is  to  be  guaranteed.    V.  89,  p.  846;  V.  90,  p.  107. 

Car  tru.sTs  outstanding  June  30  1909.  $1,630,000. 

LANDS. — Lands  unsold  June  30  1909  were  8,204,556  acres  of  Canadian 
Pacific  grant  and  129,984  acres  of  Manitoba  South  Western  grant,  103.054 
Great  North-West  Central  grant,  3,161.921  British  Columbia  Southern, 
76,260  acres  of  Columbia  and  Kootenay  grant,  and  1,263,324  acres  of 
Columbia  &  Western  grant;  total,  12,941,099  acres.  The  Columbia  & 
Western  Ry.  claims  a  further  area,  which  Is  In  dispute.  Total  sales  In 
1908-09,    376,046    acres,    for    $5,085,517. 

.5  GENERAL  FINANCES. — In  1906  stockholders  subscribed  for  $20,280,- 
000  new  com  stock  at  par.  In  Feb.  1908  for  $24,336.0/0  at  par,  and  In  Nov. 
1909  for  $30,000,000  at  125.  V.  74,  p.  378;  V.  82.  p.  333.  691.  In  1907-08 
£1.000,000  pref.  stock  was  sold  and  in  1908-09   £800,000.   V.  84,  p.338. 

In  Sept.  1907  £1.250,000  4%  debenture  stock  was  sold  and  in  Feb.  1908 
£2.000.000  and  In  1908-09,    £2,727,340.      V.  85.  p.  599;  V.  86,  p. 545. 

Ill  .lulv  llidij  itic  la.^l  .1  Uk  Si.)  Odd  .odd  laud  i;iam  domls  w;i>  \>uMi  OtT, 
leaving  the  land  grant  unencumbered;  on  Oct.  6  1909  the  balance  due  on 
account  of  land  sales  was  over  $18,000,000,  on  which  6°'o  Int.  Is  received. 
This  Interest  will  be  used  to  pay  extra  dividends  on  the  common  stock:  1% 
extra  per  annum  was  paid  In  1907  and  to  April  1910.     V    83.  p.  817. 

EARNINGS. — 115  mos.,  1 1909-10.  .Gross,»$8G, 181, 673:  net,  $31,122,040 
P^lJuly  1  to  May  31.^,.^   |1908-09_-Gross.i;69,763,166;   net,     21,007,148 

ANNUAL  REPORT.— Fiscal  year  ends  June  30.  Annual  meeting  Is 
held  at  Montreal  on  the  flrstSWedncsdav  In  October.  The  report  for  1908-09 
at  length  was  in  V.  89,:p.  663,  726.  Annual  meeting,  V.  89,  p.  989.  See 
also  editorial,  p.  694. 


1908-09.           1907-08.  1906-07. 

Miles  operated  end  of  year 9,878               9,426  9,154 

Passenger  earnings $20,153,001    $19,900,432  $19,528,87« 

Freight    48,182,520      44,037,598  45,885,968 

Mall,  express  and  miscellaneous 7,977,800       7,446,143  6,802,682 


Total  earnings $76. .'lis, 321 

Net  earnings $22,955,573 

Interest  received 2  306,488 


$71,384,174   $72,217,528 

$21,792,366   $25,303,308 

2,654,633        2,364,480 


$25  262,061    $24,446,999   $27,667,789 
Deduct — 

Fixed  charges $9,427,033     $8,770,077     $8,511,756 

For  steamships,   &c 880,000  880,000  780,000 

Dividends  on  common  stock •  (6)9, 000,000*  (6)7.300,800*(6)7,300, 800 

Dividends  on  preferred  stock .(4)2,107,867(4)1,916,407(4)1,736,228 


Balance,  surplus $3,847,161      $5,579,715     $9,339,005 

•  Also  1%  extra  yearly  from  Interest  on  land  sales,  viz.:  H%  April  \ 
and   H'o  Oct.  1.— (V.  90,  p.  1044,  1169,  1295,  1361,  1674.) 

CANE  BELT  RR. — See  Atchison  Topeka  &  Santa  Fe. 

CAROLINA  CLINCHFIELD  &  OHIO  RV.— (See  Map.)— In  operation 
from  Dante.  \^a.,  to  Spartanburg  S.  C,  245  m.  The  Dumps  Creek  Line, 
St.  Paul,  Va.,  to  Hurricane,  Va.,  12  m.,  was  opened  May  1910.  Connects  at 
Bostic,  N.  C,  with  Seaboard  Air  Line  Ry  ,  with  which  close  relations  are 
maintained,  by  which  tidewater  is  reached.  V.  88,  p.  944;  V.  87,  p.  670. 
Controlled  by  the  Cumberland  Corp.,  which  owns  the  Clinchfield  Coal  Corp., 
whose  285.000  acres  of  coal  lands  the  road  will  develop.  V.  86,  p.  669; 
V.  83,  p.  154.     See  Cumb.  Corp.     Financed  by  leading  N.  Y.  bankers. 

Name  chaiit'ed  In  M.ircti  IdOK  Iroin  South  *  Western  HR.,  stock  belne 
Increased  to  $30,000,000,  of  which  $15,000,000  Is  6%  preferred  and 
$15,000,000  common.  In  Feb.  1910  arranged  with  Southern  Ry.  to  send 
coal  to  Charleston,  S.  C,  where  company  will  have  a  terminal  to  handle 
coal  for  export.     V.  90,  p.  558. 

BO.\Ds. — The  first  mtge.  has  been  autkorlzed  to  secure  $15,000,000  30 
year  5%  bonds  dn  ntl  .(une  1  llMh.  ol  which  So.ood.ddO  were  usi  d  to 
retire  tlie  old  botiits  i;\  Issm-si  to  tfnr  s.uiic  amodiit  (icpo.-^lled  as  roll-iicral  for 
the  Cumberland  Corporation  1-ycar  notes  of  1908:  In  Aug.  1908  $10,000,000 
bonds  were  sold.  The  mtge.  is  secured  on  the  road  from  Dint  •.  Va., 
to  Spartanburg.  S.  C,  245  m.  V.  86,  p.  667,  856;  V.  88,  p.  944.  In  Feb 
1909  $2,600,000  equipment  notes,  ser.  "A,"  were  sold.     V.  88,  p.  451 

In  July  1909  $5,000,000  10-year  5%  mortgage  gold  notes  following  In 
Hen  the  $10,000,000  first  5s  of  1908  were  sold.  They  are  subject  to  call  as 
a  whole  or  may  be  drawn  In  part  by  lot.     V.  89,  p.  285. 

Mark  W.  Potter,  Chairman  of  Board,  24  Broad  St.,  N.  Y.— (V.  90,  p.558 

CAROLINA  &  NORTHWESTERN  RY.— See  page  164. 
CARTHAGE  &  ADIRONDACK  RY.— See  page  164. 


CARTHAGE  WATERTOWN  &  SACKETT'S  HARB.  RR. 
CATASAUQUA  &   FOGELSVILLE  RR  — See  page  164. 


-See  page  164 


CATAWISSA  RR. — Owns  from  Tamanend,  Pa.,  to  Newberry  Jet  ,  Pa., 
102.89  miles;  second  track,  38.69  miles;  total,  216.01  miles.  Re-leaseo 
Dec.  1  1896  for  999  years  to  Philadelphia  &  Reading  Railway.  Rental, 
Interest  on  bonds,  5%  dividends  on  preferred  stock,  all  taxes  and  $8,00(> 
for  organization  expenses.  See  also  V.  63,  p.  969,  1116.  Of  the  preferred 
stocks,  in  1909  $2,200,000  was  first  preferred  and  $1,000,000  second  pre- 
ferred, and  common  was  $1,159,500;    par,  $50. — (V.  72,  p.  1187.) 

CATSKILL  MOUNTAIN  RY.— See  page  162. 
CAVUQA  &  SUSQUEHANNA  RR.— See  page  162 
CENTRAL  OF  GEORGIA  RV.— (See  Map.)— System  Includes: 


Lines  owned  in  fee —  Miles. 

Savannah  to  Atlanta 295 

Gordon  to  Porterdale 86 

Columbus  to  Birmingham,  Ala.  156 

Columbus  to  Amerlcus 62 

Montgomery  to  Eufaula,  Ala..  80 

Columbus  to  Greenville,  Ga 49 

Opellka  to  Roanoke 36 

Eufaula  to  Ozark 60 

Griffin,  Ga., to  Chat., Tenn..  Ac.  198 

Chlckamauga  to  Durham 18 

Savannah  to  Ty bee 18 

Columbus  to  Andalusia 138 


Macon  Junction  to  Athens. 

Brewton  to  Dover 

Barnesvllle  to  Thomaston. 

Lyerly  Branch.   

Upper  Cahaba  Branch 

Greenville  to  Raymond 


102 
77 
16 
9 
12 
24 


Lines  leased — (see  these  cos.)   Miles. 

Southwestern  RR. — 

Macon  to  Eufaula 14* 

Fort  Valley  to  Perry 12 

Fort  Valley  to  Columbus 71 

Smlthvllle  to  Columbia iSt 

Cuthbert  to  Fort  Gaines 21 

Augusta  &  Savannah  RR. — 

MlUen  to  Augusta 63 

Chattahoochee  &  Gulf  RR. — 

Columbia  to  Lockhart 91' 

Trackage » 

Total  oper,  July  1909 1,016^ 


Also    Meldrlm    to    Lyons,    58    miles 
(leased    to    Geo.     &    Ala.    Ry. — 
Seaboard  Air  Line  system). 
Ocean  Steamship  Co.,  estimated 

equivalent  of 300 

Total  owned  (and  oper.) 1.436 

OR(3ANIZATION. — Succeeded  Nov.  1  1895  the  Central  RR.  &  Banking 
Co.  of  Georgia,  foreclosed.  V.  60,  p.  1008;  V.  61,  p.  68.  Controls  Wrlghts- 
vliie  &  Tcnnllle  and  Wadley  Southern  Ry..  all  of  the  bonds  of  the  latter 
being  owned  and  deposited  to  secure  short-term  notes  due  March  1  1912. 
V.  85,  p.|605. 

In  June  1909  the  $5,000,000  stock  was  acquired  by  the  Illinois  Central, 
but  the  road  Is  operated  Independently.  V.  88,  p.  1559;  V.  84,  p.  1550; 
V.  85,  p.   1082.    1268;     V.  86,   p.  667. 

BONDS. — The  first  mortgage  of  1895  (described  In  V.  63,  p.  1160)  Is  a 
firKt  lien  on  the  main  line  from  Atlanta  to  Savannah.  Including  the  MlUedge- 
vllle  branch  (312  m.  In  all) ,  all  equipment  and  appurtenances,  and  the  eQuitp 
in  $1,995,000  stock  of  Ocean  SS.  cTo.      V.  84,  p.  529,  605;    V.  87,  p.  550. 
Application  for  listing  firsts  and  consols  In  V.  63,  p.  1160. 
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RAILWAY  STOCKS  AND  BONDS. 


[YOL.  LXXXXI. 


RAILROAn  COMPANIES 
[For  abbreviations,  &.C.,  see  notes  on  first  page] 


Cent  of  Qa   Ry — (Con) — Eatonton  Br  1st  M  not  gu  g 

Mid  Ga  &  Atl  Dlv  1st  (consol)  M  $9,000  p  m-.-Q.c* 

Chattanooga  Dlv  purch  money  M  $2,400,000  g-S.C 

Chattanooga  Rome  &  So  Ist  M  $500,000  g-Un.c* 

Upper  Cahaba  mortgage  gold  red  102  K N 

Greenv  &  New  Ist  M  g  red  102H N 

Ist  pref  Incomes! Interest  up  to  5% Mp 

2d       do       do     ^     gold  If  earned Ce 

5d       do       do     J     non-cumulative Ma 

Central  RR  &  Bk  coll  tr  bonds  gold  red  at  llO-Cs.C 

Locomotive  and  car  trusts  payable  $118,000  s-a c 

Equipment  trust  series  H  $51 ,000  s-a  (V  82  p  217) 
Equip  trust  series  I  $115,000  s-a  (V  83  p  751)        QP 
do       do    series  K  $36,000  semi-annually 

Notes  secured  by  Wadley   Southern   bds 

Guaranteed,  &c..  Securities 
Ocean  SS  Co  first  mortgage  gold  guaranteed-. Ce.c* 
Steamship  bonds  g  ass'd  by  O  SS  Co  $69,000  due  s-a 
Augusta  &  Savannah  stock  (no  bonded  debt) 
Southwestern  Railroad  stock  (no  bonded  debt) 
Chattahoochee  &  GuU  stock. 

First  M  gold  $2,000,000  Int  rental  s  f  red  at"io2  K 

Cent  Indiana — 1st  M  $4,000,000  gu  p  &  1  end  Ce.c'&r 

Central  New  Eng — First  M  $1,250,000  call  105  FP.c 
General  mortgage  5%  Incomes  $7,250,000  FP 

Dutchess  County  RR— First  M  gold  guar..     Me.c* 

Divisional  bonds 

New  mtge  $25,000,000  when  authorized 

Central  Ohio — See  Baltimore  &  Ohio 

Central  Pacific — Ist  refund  M  g  gu  p  &  1  endCe*  c&r 
3Hs  $25,000,000  gold  guar  p  <fc  1  end..  .  Us.c*&r 
Lucin  cut-off  1st  M  $10,000,000  guar  (text)  .Q.c'&r 

Central  RR  of  Haiti — 1st  M  U  S  gold  pay  105  at  ma- 
turity or  company's  option q 

Central  RR  of  N  J— Stock  ($30,000,000  authorized)" 

Cent  RR  of  N  J  gen  M  $50,000,000  gold Ce.rc 

do  do  registered 


Miles 
Road 


21 
65 
164 
138 
12 
24 


53 
333 

"91 

117 

58 

58 


Date 
Bonds 


1.349 

1.349 

103 


All 
All 


1896 
1897 
1901 
1897 
1905 
1905 
1895 
1895 
1895 
1887 
•02-3-5 
1906 
1906 
1907 
1907 

1890 
•03-*04 


1900 
1903 
1899 
1899 


Par 
Value 


$500 
1,000 
1,000 
1,000 
1,000 
1,000 


,000 

.000 

,000 

,000 

,000 

,000 

1,000 

1,000 

50,000 

1,000 


12     1890 


1899 
1899 
1904 

1909 

1887 
1887 


100 
100 
100 
1,000 
1,000 
1,000 
1,000 
1,000 


500   &c 

500  &c 

1,000  &c 

1,000 

100 

1,0001 

500    &cj 


Amount 
Outstanding 


$168 

413 

2.057 

343 

450 

465 

4,000 

7,000 

4,000 

4,880 

284 

561 

1,030 

534 

650 


,000 
000 
,000 
.000 
.000 
000 
,000 
000 
000 
,000 
.000 
.000 
.000 
.000 
,000 


1,000.000 

138.000 

1.022.900 

5.191.100 

436,400 

336.000 

1.500.000 

1.250,000 

7.250.000 

350.000 

See  text. 

See  text. 

99.776.000 

16.364.000 

9.640,000 

800,000 

27,438,800 

b45,091,000 


Rate 

% 


5g 

5  cur 

4g 

5g 

4  g 

4  g 

In  1907 

729  '07 

In  1906 

5g 

4H 

iH  e 

4K  g 

5g 

5g 

5g 

5g 

5 

5 

5 

5g 

4  g 

5g 

5g 

4«   (6)   g 


4  g 
3H  g 
4  g 

S  e  text. 

/       5  g 
1       5  g 


b  Includes    $1,167,0 


When 
Pat/able 


J      & 

J      & 

J      & 

J      & 

F     & 

M.  & 
Oct  1 
Oct  1 
Oct  1 

M     &     N 
Various 

F     &     A 

.1      &      J 

U     &     S 

M     &     S 


& 

& 

& 

& 

& 

& 

M     &     N 
F     &     A 

Oct  1 
J      &     D 


F  &  A 
J  &  D 
A     &     O 

J  &  D 
Q— F 

J  &  J 
Q— J 


Last  Dividend 
and  Maturity 


•2E 


June  1  1926 
Jan    1  1947 
June  1  1951 
July  1  1947 
Feb  'll-Aug 
Sep  '10-Sep  '25 
Nov  1  1945 
Nov  1 1945 
Nov  1 1945 
May  1  1937 
To  Jan  1912 
To  Feb  1916 
To  July  1916 
To  Mch  1  1917 
Mch  1 1912 

July  1  1920 
To  July  1911 
July  1910  2H% 
July  1910  2H% 
July  1  1910   2H 
July  1  1930 
May  1  1953 
Feb    1  1919 
Feb  1  1949 
June  1  1940 


Aug  1  1949 
Aug  1  1929 
Oct    1  1954 

June  1  1919 
Aug  1  1910  2y, 
July  1  1987 
July  1  1987 

00   In   treasury 


Places  Where  Interest  ani 
Dividends  are  Payable 


Savannah  Ga 
Guaranty  Trust  Co,  N  Y 
Guaranty  Trust  Co  N  Y 
Union  Trust  Co  New  Yk 
Guaranty  Trust  Co  N  Y 
Guaranty  Trust  Co  N  Y 
Guar  Tr  Co  N  Y  or  Savan 

do  do 

do  do 

Guaranty  Trust  Co  N  Y 
Blair  &  Co  New  York 

do  do 

Kountze  Bros  New  York 

do  do 

Guaranty  Trust   Co  N  Y 

Guaranty  Trust  Co  N  Y 
Blair  &  Co  New  York 
Savannah  Ga 
Savannah  and  Macon 
Savannah  Ga 
Citizens'  Bk  SavannahOa 
Central  Trust  Co  N  Y 
Fid  I  T  &  S  D  Co  Phlla 
4%  paid  for  year  1908-09 
Fid  I  T  &  S  D  Co  Phlla 


120  Broadway  N  Y 
do  do 

do  do 

New  York 

Office  143  Liberty  St  N  Y 
Liberty  Nat  Bank.  N  Y 
Check  frum  treas.  oil 

July  1909. 


,  •Til®,'^'"'**"-  '"*"^-  ^*®^  abstract  V.  61,  p.  873;  also  V.  63,  p.  1160;  V.  83,  p 
1347)  Is  a  first  Jl^nupon  600  m.  (Including  former  Mont.  <t  Eufaula  RR  Sav 
&  Western  and  Sav.  <St  Atl,);  also  on  the  leases  of  the  South  Western  and 
Augusta  &  Savannah  roads  and  the  stock  of  New  England  &  Savannah 
Steamship  Co:,  and  a  second  Hen  upon  the  main  line.  Its  equipment  &c 
and  also  on  the  Macon  &  Northern,  Mobile  &  Glrard,  and  other  divisions' 
It  also  covers  all  leaseholds,  securities,  &c.     V.  85,  p.  605;  V,  89,  p.  777. 

Collateral  trust  mortgage  abstract  was  In  V.  45,  p.  242. 

The  Chattanooga  Division  mortgage  Is  a  first  Hen  on  the  former  Chatta- 
nooga Rome  &  Southern  RR..  Carrollton,  Ga.,  to  Chattanooga.  Tenn  138 
miles,  and  Durham  to  Chlckamauga,  Ga.,  17  miles,  with  branches.  In  all  164 
miles,  subject  to  $343,000  old  5s.  for  which  a  like  amount  of  bonds  Is  re- 
served.     V.  72.  p.  1134;  V.  78.  p.  1446. 

Upper  Cahaba  Branch  bonds  are  secured  by  coal  lands  In  Northern  Ala- 
bama, also  by  road  Henry  Ellen  to  Margaret,  Ala.     V.  81.  p.  920.  1099. 

PREFERENCE  INCOMES.— These  bonds,  subject  to  the  prior  mort- 
gages, cover  the  main  line  and  the  former  Savannah  &  Western,  Columbus 
&  Rome,  Montgomery  &  Eufaula,  Mobile  &  Glrard,  Macon  &  Northern  and 
bavannah  &  Atlantic  and  other  railroads,  and  their  equipment,  &c.     They 
are  non-cumulative  and  bear  Interest  not  exceeding  5%  In  any  one  fiscal 
year,  but  payable  only  out  of  net  earnings  as  declared.     In  Oct.  1905  It 
was  arranged  to  attach  coupons  to  Income  bonds.     V.  81,  p.  974,  1174. 
pietd.  (%)— '96.  '97.  '98.  '99.  '00.  '01.  '02.    03.  '04.  '05.  '06.  '07.    '08     '09 
1st  Incomes   lH2>i2        23^5        3       5       6       5        5        5        00 
2d  Incomes     000000002S5  3.729     0       0 
3d  Incomes     000000000550         00 
t^}°,  '^^^i  '^"^  ^^^  holders  of  $2,498,000  second  preference  and  $1,350  000 
third  preferen(«  Income  bonds  had  deposited  their  bonds  with  a  committee 
^i,    A?-  i^*'^'  ?^.,^",'  *™  ^'■'  N-  ^•'  Sec).     V.  85.  p.  529,  605.  653.  721. 
h?i;,X/7-  P-  ^'^^^'•,  Y,-  .*^-  P-  \'^^^'  V-  89.  p.  592.      In  Nov.  1909  suit  was 
^^°,^,S}i^}?  '■^??^®J  '""  'ncome  Interest  on  3  classes  of  bonds  from  earnings 
of  1907-08.     V.  89.  p.  1346.     In  1908  a  majority  of  first  Income  bonds  had 
been  deposited  with  a  committee  (Metropolitan  Trust  Co.  of  New  York 
depositary;  Jos.  S.  Dale.  Sec).     V.  87,  p.  740.  1418. 

LATEST  EARNINGS.— f  1909-10. ..Gross,  $11,191,181;  net,  $2,949,110 
11  mos.,  July  1  to  May  31.\l908-09...Gross,     10,405,577;  net.    2,654,149 

REPORT.— For  1908-09  at  length  In  V.  89,  p.  467,  526,  537. 

Year  ending  June  SO—  1908-09.  1907-08. 

Operatng  revenues ...$11,155,182  $11,383,013 

Operating  expenses 7,862,036        8,518,977 

Net  operating  revenues $3,293,146     $2,864,036 

Operating  Income   (after  taxes) $2,866,867     $2,481,492 

Otherlncome 720.656  392.123 

Tnwi'll   '"'^5"'^^^,- W--.- $3,587,523  $2,873,615 

Interest  on  funded  debt.  &c 1.977.844  1,999,541 

Rentals  and  miscellaneous 556.414  554.732 

Betterments  (Including  reserve) 837.102  324  768 

Taxes  on  Western  Ry.  of  Ala.  stock  and  Charl.  & 

West  Car.  bonds  prior  to  July  1  1908.. 213,502 

Balance,  surplus  or  deficit sur. $2,661      def.$5.426 

OFFICERS.— Pres.,  J.  F.  Hanson.  Atlanta,  Ga.  Directors,  July  1909. 
V.  87,  p.  1009;  V.  89,  p.  162.— (V.  89.  p.  469.  527.  537.  592.  777.  1346.) 

CENTRAL  INDIANA  RY.— Muncle  to  Brazil.  Ind..  127  m.,  of  which 
10  m  trackage.  V.  76.  p.  653.  Controlled  by  Clev.  Cine.  Chic.  &  St.  Louis 
end  Perm.  RR.  Interests.  Bonds,  guaranteed  by  Clev.  Cine.  Clilo.  &  St  L 
Jre  limited  to  $20,000  per  mile;  outstanding.  $1,500,000.  V.  77  p  517* 
^^^^-  Y;J^-  P-  l.*"'"'  l^Sl-  Stork  authorized. $12{).(ior).  Cal  vear'iooo' 
p-osa.  $176,579;  def.  under  oper.  exp..  $33,550.     In  1908.  gross,  $139,762 

Pres..  Joseph  Robinson.— (V.  77.  p.  2279;  V.  78,  p.  1906.  1961.) 

.v.^^'^'T'^'^^.NEW  ENGLAND  RY.— Owns  from  Campbell  Hall,  crossing 
the  Hudson  River  at  Pouehkeepsle  by  Its  own  bridge,  to  Sllvernalls.  58  m.- 
Poughkeepsle.  N.  Y.,  to  Hopewell,  12  m.;  Dutchess  Jet.,  N.  Y..  to  State 
line,  59  m.;  Poughkeepsle,  N.  Y..  to  Boston  Corners.  35  m.;  total  owned 
164  ni  les;  and  leases  and  controls  Hartford  &  Conn.  Western  RR.  Hartford 
i^.^^'r^^^'"^!  ^"^  '"••  WIcopee  Jet..  N.  Y..  to  Flshklll  Lde..  N.  Y  2  m  • 
total,  293  miles,  of  which  20  miles  abandoned  Oct.  1909.     V.  89,  p.  918.    " 

r^9I^,^^^}5^'^^^^—On  June  30   1909  the   New   York   New   Haven   & 
Jl*J^/P'','l.?^.-  owned  $3,420,285  pref.  and  $4,432,776  common  stock,  and 
$6,368,123  of  the  $7,250,000  Income  and  $190,000  first  mtge.  bonds:  also 
divisional  bonds,  viz..  the  $500,000  Poughkeepsle  &  Eastern  1st  mtge.  5s 
all  of  the  $216,000  coU.  and  $1,164,000  of  the  $1,164,500  Income  N    D    & 
Conn,  bonds  and  $500,000  (total  Issue)  of  Cent.  N.  E.  notes  and  $1  090  000 
notes  payable.     V.  85.  p.  404.  858:  V.  89,  p.  469.      In  May  1910  tlie  Phlla 
committee  made  a  settlement  on  the  basis  of  par  In  cash  for  the  general  mte 
bonds  (about  $500,000)  represented  by  It,  and  In  July  1910  arrangements 
were  made  for  the  sale  of  the  minority  stock  at  45  for  the  pref.  and  22  U  for 
the  common.      V.  90.  p.  1238,  1296,  1489;    V.  91,  p.  153. 

STOCK. — Common.  $4,800,000;  pref..  4%,  $3,750,000;  par.  $100. 

.o?9^^«'l,:~^'^.  ^'^^y  ^^^^  application  was  made  to  make  a  new  mtge.  for 
?25,000.000  and  to  Issue  $12,419,000  bonds  thereunder  to  refund  outstand- 
iQn«!nS      ■ir'^BQ*'''  "•  *^®^-     ^'''^*  dividend  on  Incomes,   4%  for  fiscalyear 

EARNINGS.— 11  mos.,  /1909-10 Gross,  $2,781,560;  net,  $1,194,269 

July  1  to  May  31.         U908-09 Gross,     2,326,984;  net,        889.577 

For  12  months  ending  June  30: 
./.I?  H"*- —  Gross.  Net.         Other  Inc.     Charges.      Balance. 

JS2S"«2 $2,530,213      $854,013      $56,849      $790,797      $120,065 

1907-08 2.108.787        335.868        63,898        397.480  2,286 

T  OFFICERS.— C.  S.  Mellen  of  New  Haven.  Pres.:  A.  S.  Mav.  Treas.  and 
J.  G.  Parker,  Sec. — (V.  90.  p.  1238,  1295,  1362,  1489;    V.  91,  p.  153.) 


&c. 


Branches  to  San  Jose 

Leased — 
Weed  to  Klamath  Falls 

Trackage — 
Into  Ogden,  &c 


Miles. 
.       35 


80 

14 


On  com..  In 


CENTRAL  PACIFIC  RY.—  (See  Map  of  Southern  Pacific.) 

Lines  owned —  Miles. 

San    Francisco,    Cal.,    to    near 

Ogden.  Utah 871 

Lathrop,  Cal.,  to  Goshen,  Cal..  146 
Kosevllle     Junction,     Cal.,     to 

Oregon  State  Line 297 

Umbrla  to  Cecil 103 

ORGANIZATION. — Incorporated  In  Utah"rn"  July"  1899 'as' successor  of 
the  railroad  under  the  plan  of  readjustment  In  V.  68.  p.  378. 

STOCK. — (1)  Common  Stock,  $67,275,500.  all  held  by  Sou.  Pac.  Co. 

(2)  Preferred  stock,  4%  cumulative,  authorized  Issue  $20,000,000,  to  be 
delivered  to  Sou.  Pac.  Co.  In  consideration  of  Issue  of  equal  amount  of  Sou. 
Par  Co.  4%  collat.  trust  gold  bonds;  of  which  delivered  on  completion  of 
readjustment  $12,600,000:  reserved  for  Improvements,  $3,000,000;  reserved 
to  be  delivered  for  Improvements  and  additions  at  not  over  $200,000 
yearly,  $5,000,000;  outstanding,  $13,800,000. 
.„P^^^°^N°S.— On  pref.,  4%  yearly  to  1909.  Inclusive. 
1906-07,  6%;  In  1907-08,  6%;  In  1908-09,  6%. 

BONDS. — First  rejunding  mtge.  gold  4s.  $100,000,000.  V.  69,  p.  808 
and  V.  70,  p.  739;  V.  78,  p.  228;  V.  87,  p.  225,  285.  479;  V.  88,  p.  52. 

Thirty  year  gold  3Hs.  $25.0uu,()00.  secured  by  a  second  lien  upon  all  the 
properties  covered  by  the  1st  ref.  mtge.  and  also  by  deposit  with  the  Trus- 
tees, as  acquired,  of  all  securities  and  moneys  held  In  anv  sinking  fund  of  the 
Central  Pacific  Ry.,  consisting  July  1  1909  of  $8,521,020  In  securities  and 
$21  cash,  and  by  a  trust  deed  upon  all  the  lands  covered  by  the  mtge.  dated 
Oct.  1  1870.  See  Mortgage  Abstract.  V.  69.  p.  858:  also  seep.  851.  From 
the  proceeds  of  these  slaking  funds  and  land  sales  cancellation  of  bonds  are 
made  from  time  to  time:  In  Feb.  1900  $2,505,000  3  }^s  were  canceled  and 
to  July  1909  $6,131,000  additional  had  been  canceled,  reducing  those  out 
itatulme  to  $16.3';4  000       V.  70.  p.  739.  1194. 

The  4%  guar,  bonds  on  the  Lucln  cut-ofl  are  redeemable  at  107  H  on  any 
int.  day  since  Oct.  1909.  V.  79,  p.  1641.     Guaranty,  V.  80,  p.  162. 

LAND  GRA>fT. — Total  land  irrant  was  about  12.000.000  acres,  of  which 
about  7,706.612  acres  unsold  June  30  1909.  Sales  In  1908-09.  2,967  acres. 
Land  contracts  July  1  1909 — prln.,  $146,589;  aver,  price  per  acre,  $5  25. 

REPORT. — Year  end.  June  30  1909,  gross,  $31,306,984;  net,  $14,053.- 
472;  other  Income,  $817,382;  Int.,  taxes,  sink,  funds,  &c.,  $6,808,463:  dlv, 
on  pref.  stock  (4%),  $548,000:  dlv.  on  com.  stock  (6%),  $4,036,530;  bal., 
sur.,  $3,477,861.  of  which  payable  to  Sou.  Pac.  Co.  under  terms  of  lease, 
$1,514,917,  leaving  $1,962,944. —  (V.  87,  p.  225,  285,  479;  V.  88,  p.  52.) 

CENTRAL  RR.  op  HAITI. — Incorporated  under  the  laws  of  the  State  of 
New  York  March  19  1909  with  $1,250,000  full-paid  common  stock  (In 
shares  of  $100  each),  and  took  over  the  following  corporations  by  purchase 
of  all  their  assets:  (1)  The  Plainc  du  Cul  de  ,Sac  RR.  Co.  of  Haiti,  a  61-mIle 
road,  Incl.  10  miles  building;  (2)  the  Port-au-Prlnce  Wharf  Co..  all  the  stock 
and  bonds  of  the  former  and  the  bonds  of  the  latter  having  been  pledged  to 
secure  the  bond  Issue  (limited  to  $800,000)  above  described. 

The  above-mentioned  collateral  securities  carry  with  them  a  guaranty  on 
the  part  of  the  Gov't  of  the  Republic  of  Haiti  for  the  payment  of  an  annual 
subsidy  of  $41,280,  U.  S.  gold  coin,  for  which  guaranty  20%  of  the  Govern- 
ment's revenues  from  the  duties  on  cocoa  and  logwood  are  pledged,  which 
total  revenues  exceed  by  about  10  times  the  amount  of  this  guaranty. 
V.  89,  p.  162.     N.  Y.  office.  25  Broad  St.— (V.  89,  p.  162.) 

CENTRAL  RR.  OF  NEW  JERSEY.— (.Sfc  Map  Heidlng  System.)— Oper- 
atcs  from  Jersey  City,  opposite  New  Yoik  City,  westerly  to  Wllkes-Barre 
and  Scranton.  Pa.,  and  tiie  ndghhorhig  anthracMte  n  al  (lelds:  also  southerly 
to  the  seashore  resorts  of  New  Jersey  and  to  the  Delaware  River. 


Miles. 

Nesquehoiiing  Valley* 17 

l.ehlsrh   &  Susquehanna.  Phllllps- 

burg  to  Union  Jet..  &c 171 

Wllkes-Barre  &  Scranton* 6 

Other  lines S 

Trackage — 

Union  Coal  RR 10 

Allcntown  Term    (oper.Jolntly)..      3 
Other  trackage 8 

■"  See  this  company. 


Lines  owned  in  fee —  Miles. 

Jersey  City  to  Phllllpsburg 72 

Sundry  branches 84 

Entire  stock  owned— 
New  York  &  Long  Branch  RR.. 

Perth  Am  boy  to  Bay  Head 38 

New  Jersey  Southern  RR..  Long 

Branch  to  Atslon.  &c 76 

Other  lines  (no  debt) 147 

Leased  (mostly  for  009  years) — 

Dover  &  Rockaway  RR 5 

Ogden  Mine  RR* lo 

I      Total  oper.  Julv  1909 648 

There  are  263  miles  of  second  and  41  miles  of  four  tracks. 

HISTORY. — Reorganized  In  1887  without  foreclosure — see  plan  V.  44,  p. 
714.  710.  Concerning  eoal  properties,  see  Lehigh  &  Wllkes-Barre  In  "Sup- 
plement" Jan.  1903  (p.  159),  and  Leh.  Coal  &  Nav.  In  "Miscellaneous",  fn 
Jan.  '01  Reading  Co.  acquired  $14,504,000  stk.  V.  72,  p.  86,  136,  241,  391, 
721.  June  30  1909  owned  $1,600,000  Leh.  Vail,  stock,  which  was  re- 
ported as  sold  in  Sept.  1909. 

DIV.—  1  '91.  '92  to  '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  1902  to  Aug  '10 
Percent      .  J    6 14    7    y'ly.      5^5      4ti-4        4        5        58  yearly  (Q-F) 

Also  2%  special  on  Dec.  15  1909  and  June  25  1910  from  proceeds  of  6  H  % 
dividends  on  Lehigh  &  Wllkes-Barre  Coal  Co.  stock  owned.  V.  89,  p.  1410; 
V.  90.  p.  1612. 

BONDS. — For  general  mtge.  abstract,  see  V.  45,  p.  402. 
The  $20,000,000  Lehigh  &  Wllkes-Barre  consol.  serial  4s  are  guar.  prln. 
and  Int..  and  mature  $2,500,000  every  5  years  beginning  June  1  1915; 
$16,996,000  have  been  sold,  $2,691,000  are  reserved  to  retire  the  5s  due 
Nov.  1  1912  and  the  remaining  $313,000  are  unissued  or  In  the  treasury. 
V.  90,  p.  1296,  976. 

Interest  at  Liberty  National  Bank.,  N.  Y.  City. 
Interest.  Outstanding.  Instal.  of  Prln.  due  Y'ly. 
4%  Var.  $600,000  $250,000  to  May  1  1912 
4%  A&O  1.050.000  350.000  to  April  1  1918 
4%  M&S  In  treasury  150.000  to  March  1915 
4%  F&A  do  do  350,000  1911  to  191« 
4%  J&D        do  do  110.000  to  June  1  1917 


Equipment  Mortgage  is. 

($1,000  each)  Date. 

Ser.  B 1902 

Ser.  C 1903 

Ser.  D  ($750.000). 1905 
Ser.  E  ($2. 100 .000).  1906 
Ser.  F       ($770,000). 1907 


July,  1910.] 
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RAILROAD  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  first  page] 

Central  RR  of  N  J—lConcluded) 

L  &  W  B  5sof  1912  sktd  not  euar  (not  drawn). FP.o 

L  &  W  B  con  M  $20,000,000  serial  g  guar PeP. 

Am  Dock  ds  Imp  Co  Ist  M  guar  redeem  at  110 c* 

N  Y  &  LBrgen  M  g  Int  gu  Jointly  ($192,000  5s) -Ce 

Lehigh  ft,  Hud  Rlv  gen  M  gold  guar  Jointly Ce.c* 

Central  RR  of  Penn— 1st  M  $1,200,000  est  1908.. FP 

Central  RR  of  South  Carolina — First  mtge  gold c 

Cent  Ry  of  So  Car— First  M  $150,000  g  gu  red CP 

Central  Vermont— Stock  $3,000.000 

First  M  $12,000,000  gold  traffic  guar AB.c&r 

Car  trusts  $15,000  or  $16,000  due  quarterly 

Locomotive  trusts  $20,000  due  yearly  (V  83  p  751). 

Car  trusts  $13.'.)',ii:  or  S  14.');i'i  dac  seml-aan 

Montreal  &  Province  Line  Ry  1st  M  guar  p  &  ! c 

C  V  Trans  IstM  g  gu  p &l.$12,000or$13.000due  s-aBa 
Charleston  &  Savannah — See  Atlantic  Coast  Line  RR. 
Charleston  Terminal — First  M  $1,000  000  gold.S.c*<Ser 
Charleston  Un  Sta— 1st  M$400. 000  g  gu  (text).  Eqc*&r 
Charleston  &  West  Car— IstM  g($8.000  p  m).Ce.c*&r 
Income  mtge  gold  non-cum  ($7,000  per  mlle)_.Q.c* 
Augusta  Terminal  Ry  Ist  M  gold  guar  p  &  I  end.-Ce 
Charlotte  Monroe  &  Columbia — First  M  $70,000  gold- 
Charlotte  Columbia  &  Aususta — See  Southern  Ry 
Chartiers— See  Plttsb  Cincinnati  Chicago  &  St  Louis 
Chat  &  Lake  Placid— Sar  &  Lake  Placid  Ist  M  g.Ce.c* 

Chattahoochee  Valley — First  mortgage 

Consolidated  mortgage  $110,000 AB 

ehattanooga  Stat— 1st  M  $1 .000.000  g  gu(te!cf)Ta.c&i 
hesapeake  Beach — First  m tee  see  V.  81.  p.  974.  N.c* 
Chesapeake  &  Ohio — Stock  ($100,000,000  authorized) 

First  mtge  of  lUll  Peninsular  Extension  gold c* 

Terminal  1st  M  1922  covering  8  m  to  Phoebus  g.-C* 

First  consoi  mtge  for  $30,000,000  gold Ce.c'&r 

Rich.  &  All  Dlv  1st  &  2d  Ms  ($1,000,000  2ds).Ce.c' 

Craig  Valley  Branch  first  mortgage  gold Ce.c* 

Warm  Springs  Branch  first  mortgage  gold Ce.c* 

General  mortgage  (for  $70,000,000  <Scc)  gold Ce.c* 

Paint  Creek  B-aach  1st  M  $750,000  gold Ce.c* 

Klneon  Coal  mtge  assumed  redeem  since  Oct  1805 
Greenh  &  New  Rlv  RR  1st  M  ?  ass'rt  (V  7S  n  56  2 1 


Miles 
Road 


38 


40 
7 

AJf" 


40.6 

340 
"22 


10 
10 

'34 

"74 

10 

697 

241 

26 

25 

1,394 

21 

'i8 


Date 
Bonds 


1888 
1910 
1881 
1891 
1890 
1893 
1881 
1906 

1899 
1905 
1906 

1!»117 
1900 
1009 

1903 
1907 
1896 
1896 
1897 
1902 


1893 
1896 
1900 
1907 
1898 

1881 
1882 
1889 
1890 
1890 
1891 
1892 
1905 
1901 
1RH1 


Par 
Value 


$1 ,000 

1.000 

1,000 

1.000 

1,000 

500  &c 

1.000 

500 

100 

1.000  &c 

1.000 


1  ,OlHi 

100  &c 

1.000 

1,000  &c 
1,000  &c 
1.000 
1,000 
1.000 
1.000 


1.000 


1.000 

1,000  &c 

1,000 

100 

1,000 

500  &c 

1,000 

1,000 

1,000 

1,000 

1,000 

$1,000 

500  &c 

$1,000 


Amount 
Outstanding 


$2,691,000 

16.996,000 

4.987.000 

2,500.000 

1,082,000 

600,000 

300.000 

150.000 

3.000.000 

11.500,000 

295.000 

120.000 

189,000 

200.000 

275,000 


800.000 
250,000 
,720,000 
,380,000 
600,000 
70,000 


120, 

50 

60 

850 

1,000 

62,798 

2,000 

142 

27,858 

7,000 

650 

400 

44,414 

539 

200 

$339 


000 
000 
000 
000 
000 
300 
000 
000 
000 
.000 
,000 
,000 
.000 
,000 
,000 
,000 


Rate 

% 


5 

M     &     N 

4g 

J      &     D 

5 

J      &      J 

I  &  6  g 

M     &     S 

5g 

J      &      J 

3 

M     &     N 

6g 

J      &      J 

6  g 

J      &      J 

$2,185, 

100  held 

4  g 

Q— F 

4M 

Q— M 

4H 

Q— F 

iH 

\     &     0 

4  g 

A      &     0 

5g 

M  &  N15 

g 


(6) 
6 
5 

4  g 

See  text. 
6g 
6g 

5  g 

4  g 

5  g 
5g 
4H  g 

4  g 

5  g 
5  e 


When 
Payable 


J  &  J 
J  &  J 
A     &     O 

Oct 
A     &     O 
A     &     O 


ft  N 
&     D 

&J15 
&  J 
&      J 

I— M 
&     O 
&     D 
&     N 


& 

& 
& 
ft 
& 
& 
& 


Last  Dividend 
and  Maturitv 


Nov  1  1012 
June    1    '15-' 50 
July  1  1921 
Sep    1  1041 
July  1  1920 
May  1  1923 
July  1  1921 
Jan    1  1926 
by  Grand  Trun 
May  1  1920 
SepflO-Mch'16 
Aug  1911-1016 
Oct    10  Ar-r  '17 
Oct    1  1950 
Nov  •10-May'21 


July  1  1953 
Jan  1  1937 
1  1946 
1  1046 
1  1947 
1  1932 


Oct 
Oct 
Apr 
Oct 


Nov 

Dec 

July 

Jan 

July 

June 

Jan 

June 

May 

Jan 

July 

Mch 

Mch 

Feb 

Oct 

Aug 


1  191S 
1  1916 
15  1920 
1  1957 
1  1923 
30  '10  IH 
1  1911 
1  1922 
1  1939 
1  1989 
1  1940 
1  1941 
1  1992 
1  1945 
1  1915 
1  194? 


Places  Where  Interest  and 
Dividends  are  Payable, 


Liberty  Nat  Bank  N   Y 
do  do 

do  do 

do  do 

Irving  Nat  Ex  Bk,  N  Y 
Fidelity  Trust  Co  PhUa 
Bankers  Trust  Co,   N  Y 
Colonial  Trust  Co  Plttsb 
k  Ry  of  Canada 
Blair  ft  Co  N  Y;  &  Bost 
Blair  ft  Co  New  York 
Royal  Trust  Co  Montreal 


Amer  L  ft  Tr  Co  Boston 
Bankers'  Trust  Co,  N  Y 

Standard  Trust  Co  N  Y 
Equitable  Trust  Co,  N  Y 
Central  Trust  Co  N  Y 
Guar  Tr  N  Y  if  earned 
Central  Trust  Co  N  Y 
Rich  T  &  S  D  Co  Rich  Va 


32  Nassau  St  New  York 

Boston.  Mass 

Amer  L  &  Tr  Co  Boston 

Trust  Co  of  America,  N  Y 

In  default 

Office,  71  Broadway,  NY 

J  P  Morgan  &  Co.  N  Y 


do 
do 
do 
do 
do 
do 


QO 

do 
do 
do 
do 
do 
dn 


Cent  Tr  &  S  Deo  Co  CJln  O 

J    P    Morran    *    Co   N    y 


EARNINGS. — For  11   months  ending  May  31: 

11  Months —  Gross.  Net.  Charges. 

1909-10 $25,724,463   $11,677,134      $5,555,706 

1008-09 23,415.038        9.957.095        5,750,368 

ANNUAL  REPORT. — The  report  for  1008-09  was  In  V.  80. 


Earnings  from —  1008-0.  1907-8. 

Merchandise. $8,422,507  $8,368,056 

Coal 8,166,360  0.099.015 

Passengers 4,253,920  4,282,704 

Mall,  express,   &c 1.225.392        1.434,639 

Total  oper.  revenue.. $22,068,278  $23,184.414 —$1,116,138 

Net   earnings $0,507,761  $0,017,848     —$410,087 

Other  income 1.427,453  1.635,220       —207,776 


Bal..  surv 

$6,121,428 

4,206,727 

p.  843. 

Inc.  or  Dec. 

-l-$54,54t 

— 932,646 

— 28.784 

— 200,247 


Total  net  Income 


$10,935,214   $11,553,077 


Interest  on  debt $2,854,434  $3,021,183 

Rentals    paid 2,495.020  2.342.696 

Taxes 1.067,772  1,065.726 

Renewal  funds,  fee 2.000.000  2.300.000 

Dividends  (8%).. 2,104.000  2,104,000 


—$617,863 
—$186,747 

-4-152,324 
-(-2,046 

—300.000 


Balance,  surplus $343,044         $628,520     — $285,485 

— (V.  00.  p.  236.  502.  697.  076.  1206,  1612,  1675;  V.  00,  p.  03. 

CENTRAL  RR.  OF  PENNSYLVANIA.— See  page  164. 

CENTRAL  RR.  OF  SOUTH  CAROLINA.— Owns  from  Lane,  S.  C,  ti 
Sumter,  S.  C,  40.2  miles;  spurs.  &c..  1.61  m.;  total.  41.81  m.     Leased  t<' 
Atlantic  Coast  Line  RR.;  rental    S31 .000  yearly  and  taxes.     Stock.  $170. 
000;    par,  $50.     In  1908-09.  rental,  $31,000;    general  expenses,  $255;     Int. 
$18,000;    divs.  (7.6%),  $12,920;    balance,  deficit,  $175. —  (V.  64,  p.  887.) 

CENTRAL  RV.  OF  SOUTH  CAROLINA.— (V.  82,  p.  927.) 
CENTRAL  VERMONT  RV.— Operates  from  Rouse's  Point,  at  north  end 
of  Lake  Cham  plain,  to  New  London.  Conn.,  with  branches.  536  miles  In  all 
of  which  160  nillps  leased,  viz.;  N'cw  London   A  Northern  'see  that  t,  \, 
121   m.;  Montvllle  Branch.  3;  West  River  RR..  36   m.     V.  68.   p.  1076. 
SECURITIES,  &c. —  ilie  Grand   I'ruiik  Ky.  holds  $2,185,100  of  the  »3. 
000.000  stock,  and  under  a  traffic  cnntra<-t  will  make  good  any  deficiency 
In  carnlnes  to  meet  liifcrpst  on  the  new  firsts  \)p  to  3n%  of  Grand  Trunk 
rross  receipts  from  traffic  Interchanged.     Form  of  guaranty,  V.  85,  p.  283. 
Central  Vermont  Transportation  guaranteed  5%  bonds.  V.  88,  p.  1252. 


EARNINGS. — 11  mos.,  j  1909-10.. 
July  1  to  May  31.        11908-09... 

Year —  Gross.  Net. 

1008-00 $3,705,332  $693,164 

1907-08 3,725,286  700,380 


..Gross,  53.470,425;  net.  $848,503 

..Gross.     3.202,035;  net,     600,455 

Other  Inc.         Charges.     Bal.  ,Sur. 

$22,980  $713,027  $3,117 

13.840  710.667  3.553 

Clerk  and  Treas. ,   \V.  H.  Chaffee 

p.  1252;    V.  89,  p.  1223.) 

In 


OFFICERS. —  Pres..  Charles  M.  Hays; 
St.  Albans.  Vt. —  (V.  87.  p.  1009;    V.  88 

CHARLESTON    TERMINAL    CO.— ROAD.— Owns    terminal    road 
Charleston.  S.  C.  5.02  miles;  track  laid  with  60-lb.  steel. 

Company  also  owns  14  wharves,  30  warehouses,  about  30  acres  of  land, 
4  folton  fomprpssi-s.  ftc,  on  the  city's  wator  front,  tliose  being  connected 
by  Its  own  road  with  the  other  railroads  entering  the  city.  V.  77,  p.  298. 
148.  Stock,  $200,000,  owned  jointly  by  Atlantic  Coast  Line  RR.  and 
Sourhr'rn  Hv    wlddi  Jiirrce  to  niaU'-   r 'nd  aiiv  dtMi'  Ii'mcv  Im  Interest  on  l>or;ds. 

EARNINGS. — Gross,  year  ending  June  30  1008,  $104,200;  net  income. 
$70,377;  int.  and  tuts,  $44,852;  bal..  sur..  $25,525.— (V.  77.  p.  146.) 

CHARLESTON  UNION  STATION  CO.— Owns  passenger  station  at 
Charleston.  S.  C.  used  t)y  Atlantic  Coa-st  Line  and  Southern  Ry..  which  each 
owns  one-half  the  stock  and  guarantees  the  bonds,  p  &  1.  by  endorsement. 
Rental  covers  Interest  on  bonds  and  4%  on  stock.     V.  84.  p.  50. 

CHARLESTON  &  WESTERN  CAROLINA  RY.— Port  Royal.  S.  C.  via 

Augusta.  Ga..  to  .Spartanburir.  S.  C.  24  5  m.;  branches  to  Anderson  and 
Greenville,  S.  C  94  m.;  leased,  2  m.;  total,  340  m.  Entire  stock  and  por- 
tion of  Incomes  owned  by  Atl.  Coast  Line  Co.  V.  66,  p.  38.  335.  Dlv.  on 
Incomes.  2%  for  1903-04;  3%  for  1904-05;  5%  for  1905-06 

STOCK.— $1,200,000;  par.  $100.     See  Augusta  Term.    Ry.  V.  66.  p.  383. 

EARNINGS.— 11  mos..  /1909-10 Gro.ss.  $1,404,717;  net.  $420,590 

Julv  1  to  May  31.         11908-09 Gross.     1.310.521;  net,     354.306 

REPORT. —  For  year  ending  June  30  1909.  gross.  $1,410,029;  net  (before 
taxes).  $338,719.  against  $262,505  In  1907-08.  In  1907-08.  gross.  $1,408.- 
139;  net.over  taxes.  $191,632;  other  Inc..  $23,357;  Int.  on  bonds.  $172,000; 
hire  of  equipment,  fee,  $30,114;  surplus,  $3,874.  Pres..  J.  B.  Cleveland. 
Spartanburg,  S.  C:   Sec.  R.  D.  Cronly,  Petersburg,  Va. — (V.    73.  p.  1207. 

CHARLOTTE  MONROE  &  COLUMBIA  RR.— McBee.  S.  C,  on  Seaboard 
Air  Line,  to  Jefferson,  22  m.  Stock,  $48,000.  For  year  ending  Jime  30 
1009.  gross.  $15,402;  net,  $5,673;  int.  on  bonds,  $2,173.  Control  pur- 
chased Sept.  1909  by  Ohio  parties.  V.  89.  p.  1346.  Pres.  and  Gen.  Supt., 
Loran  A.  KeiT.  McBee.  S.  C;    Sec.  and  Treas.,  \V.  S.  Blakeney. 

CHATEAUQAY  &  LAKE  PLACID  RY.  -(.Se«  Map  Del.  A  Hudson.)  — 
Operates  from  Piattsburg.  ,N.  Y..  to  Lake  Placid.  80  miles,  of  which  Piatts- 
burg  to  Danneraora.  16  miles.  Is  leased  from  .Slate  of  .'^lew  York  for  $1  and 
free  transportation  of  freight  to  the  State's  Prison  at  Dannemora. 

Stock.  $3,450,000.  of  which  $3,000,000  Is  4"S  pref..  the  latter  all  owned 
by  D.  &  H.  V.  84.  p.  50.  Leased  to  the  Delaware  &  Hudson  until  Dec. 
31  2403.  any  balance  over  expenses  of  operation.  Interest,  taxes,  main- 
tenance, damages,  dividend  on  pref.  stock,  ifcc.  to  go  to  the  lessor.  The 
lease  Is  subject  to  revision  at  5-vear  Intervals  ■<'  cc  Jan.  1  1908  on  request  of 
either  party.  V.  81.  p.  613.  There  are  also  $24,000  Saranac  ft  Lake  Placid 
2d  5s  due  Nov.  1  iai3.  — (V.  81.  p.  613;  V.  84,  p.  50,  930.) 

CHATTAHOOCHEE  &  QULF  RR.— Columbia,  Ala.,  to  Floralla.  92  m. 

LEASE. — Leased  In  1900  In  perpetuity  to  Cent,  of  Georgia  Ry.  for  6%  on 
$430,400  stock  and  $336,000  bonds,  of  which  1%  to  be  used  as  a  sinking 
fund  for  retlrcmeilt  of  bonds,  upon  completion  of  which  rental  will  be  5  '-f,  on 
stock,  payable  .I-J.     See  Cent,  of  Ga.  Ry. — (V.  81.  p.  1722;  V.  87.  p.  1663.) 

CH.ATTAHOOCHEE  VALLEY  RR.— Standing  Rock.  Ga..  via  W.  Point,  to 
Jester,  Ala..  34  m.  StocU  anth..  $1,000,000;  Issued,  $110,000;  par,  $100. 
Bonds,  see  table  above.      For  year  1908-09,  gross,  $92,080;  net, $29. 101. 


CHATTANOOGA  SOUTHERN  RR. — Owns  road  from  Tennessee  State 
line  to  Gadsden.  Ala.,  87  m.;  Round  Mt.  branch,  3  m.;  trackage  to  Chatta- 
nooga, 5  m.  V.  61,  p.  830.  In  Mch-  1910  Newman  Erb  and  associates 
purchased  control,  but  the  stock  and  the  securities  of  the  former  Railway 
Co.  deposited  with  reorganization  committee  will  be  sold  on  Aug.  1  1910, 
presumably  to  clear  title.  V.  91,  p.  214.  Stock,  common,  $2,250,000; 
pref.,  $750,000.  E.  C.  Osborn,  31  Nassau  St.,  N.  Y.,  Is  receiver.  V.  84, 
p.  995.    Year  1908-09,  gross,  $80,578;   def.  oper.,  $42, 684. (—V.  91,  p.  214.) 

CHATTANOOGA  STATION  CO.— Owns  union  passenger  station  opened 
Dec.  1  1909  and  approaches  at  Chattanooga,  Tenn.,  used  by  the  Southern 
Ry.,  Central  of  Georgia,  Alabama  Great  Southern  and  Cin.  N.  O.  &  Texas 
Pacific,  which  each  owns  one-fourth  of  the  stock  and  guarantees  the  bonds 
Jointly  and  severally,  p.  ft  1.,  by  endorsement.  Rental  covers  bond  Interest 
and  4%  on  stock. — (V.  84,  p.  50.; 

CHERRYVALE  OKLAHOMA  &  TEXAS  RY.— (V.  89.  p.  018.) 
CHESAPEAKE   &    OHIO    RV.— (See   A/ap.)— Operates   from    Newport 
Vews.Va.,  and  Wash  ,  D.C.,  to  Cln.O.,  and  Lotiisv..  Ky.,  with   branches. 


Controlled  by  stock — 


Bridge — Covlngton-Clncinnatl 
Coal  River  Ry.,  St.  Albans  to 

Clothier,  W.  Va.,  and  branch 

Lines  leased  — 

Sundry  branches  leased 

Trackage  to  Louisville 

Trackage  to  Washington,  D.  C. 
Other    trackage. 


Miles. 


64 

21 
84 
85 
31 


Lines  owned  in  fee —                   Miles 
Old  Point  Comfort  and   Newport 
News,     via    Charlottesville,  to 
Big  -Sandy  River 513 

Richmond  via  Lynchburg. to  Clif- 
ton Forge.  Va 230 

Branches  tn  Va.  and  W.  Va 442 

Big  Sandy  River  to  Covington ..150 

Denton.  Ky..  to  Lexington 103 

Big  Sandy  Jet.  to  Elkhom  City,  

with  branch 128        Total  system  June  30  1900    .1,807 

Branches  In  Kentucky 5  Second  track  (304  owned) 380 

Also  owns  one-sixth  Interest  In  the  Rlrhmond- Washington  Co 
HISTORY,  &c. — In  1888  reorganized  without  foreclosure.     The  stock- 
holders   voted    Oct.    19    1909    to    purchase    the    Coal    River,  Raleigh  ft 
Southwestern  and  Virginia  Air  Line  railways.     V.  89,  p.  720.     In  Jan. 

1909  a  syndicate  headed  by  Edwin  Hawley  acquired  about  $24,000,000 
stock,  giving  them  virtual  control.  V.  88,  p.  294.  Owns  $6,924,200  of 
the  $11,000,000  Hocking  Valley  common  stock,  having  acquired  in  March 

1910  the  five-sixths  interest  of  other  roads  therein;  also  purchasing  at  the 
same  titne  Jointly  with  the  Lake  Shore  control  of  the  Kanawha  &  Michigan. 
V.  90,  p.  771.  849.  977.  In  June  1910  the  Chic.  Cln.  &  Loulsv.  (283  miles, 
Incl.  18  miles  trackage)  was  acquired  at  foreclosure  sale,  the  Ches.  &  Ohio 
RR.  of  Indiana  being  Incorporated  In  July  1910  to  take  over  the  road.  Its 
entire  $3,000,000  stock  and  $8,200,000  bonds  to  be  owned  and  held  In 
treasury  of  Ches.  ft  Ohio  Ry.   V.  90,  p.  1675;  V.  91,  p.  03,  214. 

STOCK. — Authorized  stock  was  Increased  to  $100,000,000  April  28  1910 
to  provide  tor  convertible  feature  of  new  bond  Issue.     See  BONDS  below. 

DIVIDENDS.^1899  to  1908.  both  Inclusive,  1%  yearly.  In  June  1900. 
1%   (quar  );  Sept..  1%;  Dec.  1"5;  1910,  Mch.,  1%;  June,  1H%. 

BONDS. — Abstract  of  consoi.  mtge.  of  1939  In  V.  49,  p.  147;  V.  86,  p. 
1588;  of  Richmond  ft  Allegheny  mtgcs..  In  V.  51.  p.  144. 

The  general  morlnane  of  1892  (Central  Trust  Co.  and  H.  T.  Wickham, 
trustees)  Is  for  $70,000,000,  but  additional  amounts  at  $25,000  per  mile  may 
be  Issued  for  double-tracking.  See  full  abstract  of  mortgage  in  V.  54.  p. 
644.  In  June  1909  $31,131,000  were  reserved  to  retire  underlying  bonds. 
V.  8;i.  p.   14G9,   1523;  V.  81,  p.  626,   157. 

The  general  funding  and  Improvement  mtge.  (limited  to  $30,000,000) 
funded $7,. ■)00, 000 notes  and  will  provide  for  future  requirements  for  exten- 
sions. Improvements,  equipment,  &c.  Sec  limitation  as  to  Issue  under 
convertible  Issue  of  1910,  below.     V.  87,  p.  1663;  V.  88,  p.  99,  157,  1312. 

Thestockholders  voted  April  28  1910  to  authorize  an  issue  of  $37,200,000 
20-year  4  H%  convertible  gold  bonds,  of  which  $31,390,000  has  been  sold, 
to  provide  for  purchase  of  majority  stock  of  Hocking  Valley  Ry.,  half- 
Interest  In  majority  stock  of  the  Kanawha  &  Michigan,  the  acquisition 
of  the  Chicago  Cincinnati  &  Louisville  after  foreclosure  sale,  equipment. 
Improvements,  working  capital,  ftc.  .Stockholders  were  oITcred  the  prior 
right  to  subscribe  for  the  bonds  at  93  H  and  Interest.  The  bonds 
arc  redeemable  after  1915  at  102  H  and  convertil)le  at  par  at  the  option  of 
the  holder  into  stock  between  May  1  1911  and  Feb.  1  1920.  Any  future 
mortgage  on  lines  owned  in  1910  must  secure  equally  the  convertible  4  Hs 
and  must  provide  that  so  long  as  anv  convertible  bonds  remain  out  (1)  the 
issue  of  general  funding  and  Impt.  bonds  shall  be  limited  to  the  $11,000,000 
already  Iss\icd  and  (2)  that  no  pref.  stock  shall  be  Issued  and  no  stock^dlvl- 
dend  be  distributed.     V.  00,  p.  771,  848. 

Louisville  &  .JeJJersonville  Bridge. — See  separate  statement  for  that  co. 

Of  Ihc  Greenbrier  Ru ■  4s  of  1900,  guaranteed  prln.aiid  Int.,  and  assumed  In 
1903  04,  $1,000,000  are  reserved  for  extensions  and  Improvements.  -See 
guaranty,  V.  72.  p.  626;  see  al.so  V.  71,  p.  554,  602;  V.  79,  p.  915.  Of  the 
Big  Snndu  4s  of  1904,  remaining  $229,000  Is  reserved  for  extensions.  V  70, 
p.  917;  V.  82.  p.  297;  V.  87.  p.  225.  414,  1418.      Guaranty.  V.  81 ,  p.  668. 

Of  the  $3,000,000  Cnal  River  4s  of  1905,  $550,000  is  reserved  for  exten- 
.slons  and  improvements.     V.  80,  p.  2219;  V.  83,  p.  093;  V.  89,  p.  720. 

Paint  CreeK  Rr.  4s  5211.000  reserved  for  extensions.      V    81.  p.  074.  DID. 

Raleigh  &  Southwestern  4s.  V.  84.  p.  1114:  V.  89.  p.  720. 

Car  Trust  Series  4%  (lolU  {Venomtnation  $1,000  each). 

Date.  Outstanding. 

"A"    1901 $100,000 

"B"    1902 400,000 

"C"     1902 250.000 

"D"    1903 600.000 

"E"    1903 350,000 

"F"     1904 315.000 

"G"    1005... 900.000 

"H"    1906 00>.000 

'•1"      1906... COO  000 

"J"      1906 1.140.000 

"K"    1906 1,010.000 

"L"     1907 1.459  000 

■\i"   1907   1  4.")6  non 


Equip.   Corp.   notes None  July 


Mature  in 

Installments. 

Aug. 

1911 

Last  Installment. 

Aug. 

•15-'ll  "1 

2     $200,000  yrly. 

Sep. 

•10 -Sept. 

•12     50,000  a.a. 

Aug 

•llAug 

•13    200.000  yrly. 

Dec, 

•10  Dec. 

•13      50.000  8. a. 

Dec. 

•10  Dec. 

•14      35.000  s.a. 

Oct. 

•10  April 

•15     00  000  s.a. 

Oct. 

•10  April 

•16      80.000  s.a. 

Dec. 

'10  June 

'16     50,000  s.a. 

Feb. 

•'1   Aug. 

■16      95.000  S.a. 

Oct. 

15'10  Oct.'ie    80.000  8. a. 

Jan. 

•11-Jan. 

•17  113,000  S.a. 

Feb 

•11 -Feb. 

•17    112,000  .s.a. 

1910.. 

July.  1910.] 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 

Cbesapeake  &  Ohio — (Concluded) 

Greenbrier  Ry  1st  M  $3,000,000  g  assumed Ta.C 

Big  Sandy  Ry  first  mtge  J5. 000. 000  gold Ce.c* 

PottB  Cr  Br  Ist  M  Jl ,000.000  auth(V.83,p.693)Ce.c* 

Coal  River  1st  M  g  assumed Ce.c* 

Raleigh  4  Southw  1st  M  $1,500,000  g  assumed. -Ce 

Virginia  Air  Line  Ist  M  $900,000  g  assumed o* 

Gen  td  &  imp  M  $30,000,000  red  107  )^.Usm,xc«&r* 
Convert  gold  bonds$37, 200, 000  red  text. Osm  c'&r ' 
Quarantet'Ci  3on(ts 

Elevator  Co  first  mortgage  gold  p  &  1  guar Ce.C 

Second  mtge  for  $500,000  Income  non-cum c* 

Louis  &  Jeff  Bdg  1st  M  $5,000,000  gu  p  &  1  end..c* 
Norfolk  Term  &  Trans  Ist  M  (V  67  p  322)  guar  p  &  1 

Western  Pocahontas  Corp  1st  M  (V  84  p  995) 

do  do  do  Extension  No.  1. 

do  do  do  Extension  No.  2. 

niclim  in(i-W=i'  -InTtoii  '  o  <onc-si^i'-  1:ucrf";ti 

Chesapeake  &  Ohio  Ry  of  Indiana — New  mortgage.. 

Chesayeake  Western — C  &  W  KK  Isi  M  gold N 

Chesapeake  Western  Ry  mtge  $1,435,000  g-.-E< 
Chesterfield  &  Lancaster— 1st  M  $750,000  gold.    " 

Chestnut  Hill  RR— Stock  rental  P  &  R  Ry 

Chicat:o  &  Alton  RR — Common  stock 

PreleiTed  stock  4%  non-cumulative 

4%  cumulative  part  aud  prior  lien  stock 

Chic  &  Alton  RR  (old)  ret  M  g  (see  text) .  IC.xc*&r* 
First  lien  (old  Ry.)  M  subject  to  call  at  par..F.C(S:r 
Debentures  $2,000,000  authorized,  subject  to  cali.Ce 
Impt  and  cqulpt  M  $18,000,000  red  107  H  aft  1915 

Secured  gold  notes  convert  red  text 

Joint  equip  notes  ($9,500  due  s-a)   (V  76  p  47). 

C  &  A  Eq  Assn  cts  Ser  A  B&C  ggu$160,000  s-a. .Me 

do  do         Ser  D  g  eu  due  $113,000  s-a. .Me 

do         do         $82,000  Ser  E  due  s-a Me 

do        do         Ser  F  $13,000 due  8-a 

Miss  Kiv  Br  l.st  M  g  assumed  s  t  drawn  at  100 c* 

Kansas  City  St  Louis  &  C  preferred  stock  guar. 
Jollet  &  Chicago  7%  stock  perpetual  eijar  by  C  *  A 
Louisiana  &  Missouri  guaranteed  preferred  stock 

a  (Juai 


'S.X> 


Miles 

Date 

Road 

Bonds 

100 

1900 

85 

1904 

20 

1906 

63  H 

1905 

1906 

30 

1907 



1909 

1910 

1888 



1888 

-_  _ 

1895 

1898 



1905 



1906 

-  _  - 

1906 

1903 

_ 

1910 

27 

1896 

41 

1901 

36 
4 

1905 

889 

1899 

943 

1900 

1907 

All 

1910 

1910 



190.5 



1906 

--- 

1908 



1909 

1877 

162 

«  —  —  — 

37 
an  teed 



JofntI 

Par 
Value 


$1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000  <tc 
1,000  &c 

1,000 

1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1000    &c 


500  &c 

1,000 

1,000 

50 

100 

100 

100 

1,000  &c 

1,000   &c 

i'ooo 


1,000 

1,000 

1,000 

1.000 

1,000 

1 ,000 

100 

100 

100 

and   se 


Amount 
Outstanding 


$1,902,000 

4,719,000 

600,000 

2,450,000 

750,000 

900.000 

11,000,000 

31,390,000 

820,000 

450,500 

84,500,000 

500,000 

750,000 

114,000 

51 .000 

9.500.000 

See  text 

666,000 

1,419,000 

176,000 

195,650 

19,542,800 

19,544,000 

879,300 

45,350.000 

22.000,000 

1.666,000 

As  collat. 

2,500,000 

47.500 

1,512,000 

1,356,000 

1,394,000 

212,000 

50,000 

1.750,000 

1,500.000 

329,000 

verally  with 
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4  g 

4K 

4B 

4  g 

5g 

5e 

i^i  g 

4  g 

4 

4  e 

5 

iH 

4H 

4H 

4  g 

5g 

4  g 

5  g 

6 

See  text 

4  In  li,l( 

See  text 

3g 

3H  E 

6 

5 

5 

4 

4    &    5    g 

4  g 

4H  B 

4H 

6  g 

6 

7 

7 

Clevelan 

When 
Payable 


M     &     N 
J      &     D 


J  & 

J  &  D 

J  <&  .7 

M  &  N 

J  &  J 

F  &  A 


A     &     O 

Oct  1 
M     &     S 
F     &     A 

& 

& 


&     O 

&     D 


F  &  A 
A  &  O 
F      &     A 

y— M 

F  &  A 
&  J 
&  J 
&  O 
&  J 
&  D 
&  R 
&      S 

J  16  &  U 
Various 

J      &    n 

M     &     N 


A     &     O 
Q— F 
Q— J 

F      &     A 

d    Cincin 


Last  Dividend 
and  Maturity 


Nov  1  1940 
June  1  1944 
July  1  1946 
June  1  1945 
Jnlv  1  1936 
May  1  1952 
.Ian  1  1929 
Feb  1  1930 


J  P  Morgan   &  Co   N  Y 


Oct 
Oct 


1  1938 
1  1988 


Mch  1  1945 
Feb  1 1948 
Aug  1  1945 
Aug  1  1945 
Oct  1  1946 
(unc  1   1043 


Aug   1  1945 
Oct    1  1951 
Aug  1  1955 
Ju    e4  1910  IH 
Feb   15  '10    2"^ 
July  15  1910,29; 
July  15  '10,  2% 
Oct    1  1949 
July  1  1950 
Junel  1922 
Mch  1  1930 
Mch  15  1913 
To  Dtc    15  1912 
To  Nov  1915 
June'10-June'16 
Sept -lO-NoVlS 
T  -  Feb. 1919 
Oct    1  1912 

Aug  1  1910  m 

July  5  1910  1  ?4 
Aug  1  1910  8U 
natl  Chicago   & 


Places  Where  Interest  and 
Dividends  are  Payable 


do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 


New  York  Trust  Co  N  Y 


New  York  Trust  Co  N  Y 
See  text 

Knickerbocker  Tr  Co  N  Y 

Treasurer's    Office    Phlla 

60    Wall    St    New    York 

do  do 

do  do 

First  National  Bank,N  Y 

do  do 

do  do 


60  Wall  Street,  A  Y 
Equitable  Trust  Co  N 
Mercantile  Trust  Co  N 


do 

do 

do 
60  Wall  Street, 

do 

do 

do 
St  Louis 


do 
do 
do 
N  Y 
do 
do 
do 


CHESAPEAKE  &  OHIO  RY.  (Concluded). 

Interest  paid  semi-annually  as  Indicated  by  maturity  date:  "A"  and 
"B"  at  GIrard  Trust  Co.,  Phlla.;  "C,"  "E"  and  "F"  at  office  of  Blair  &  Co., 
N.  Y.:  "D,"  "G"  and  "H"  at  Fidelity  Trust  Co.,  Phlla.;  "I."  "J."  "L" 
and  "M"  at  Blair  &  Co.;  "K  '  at  Guaranty  Trust  Co. 

FINANCES.— In  Mch.  1910  $31,390,000  4^%  convertible  bonds  were 
sold  to  acquire  control  of  Hocking  Valley  Ry.  and  for  other  purposes.  See 
Bonds  above  and  V.  90,  p.  771.  In  June  1910  the  dividend  rate  was  in- 
creased from  4%  to  5%. 

EARNINGS.— 11  mos.,  /1909-10.. Gross,  $28,721,609;  net,  $11,470,304 

July  1  to  May  31.         11908-09. .Gross,     24,213,125;  net,       9,307,614 

^For  7  mos.  ending  Jan.  31  1910,  net  after  taxes,  $6,984,851,   agst.  $5,- 

542,905  In  1908-09;  other  Income,  $405,419;  Int.  and  rentals,  $3,489,513; 

other  deductions,  $43,898;  balance,  surplus,  $3,856,859. 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Annual  meeting  Is  held 
at  Richmond  on  the  Tuesday  preceding  the  last  Tuesday  In  October.  Re- 
port for  1908-09  was  given  at  length  In  V.  89,  p.  525,  534;  editorial,  p.  506. 

Year  ending  June  30 —  1909.  1908.  1007. 

Miles  operated 1,897  1.841  1,832 

Passenger  earnings $4,482,004      $5,120,529      $4,888,139 

Freight    20,885,511      19.571,609      19,974,861 

Express,  mail  and  miscellaneous 1,263,201       1,151,134  933,861 


$26,630,717   $25,843,272    $25,796,861 

16.366,837      17,186,747      16,650,307 


Total  earnings 

Operating  expenses 

Net  earnings ..$10,263,879     $8,656,525     $9,146,554 

Other  Income.. 708,863  762,832  244,360 


Total  net  income.. $10,972,743      $9,419,357     $9,390,914 

Interest  on  bonds,  rentals,  &c $7,183,416     $6,868,510     $6,619,958 

Taxes 801.600  791,060  734,423 

Extraordinary  expenses 212,449  634,327        1,347,555 

Dividends    (2 %)1. 255,814 Cl%)627, 907(1  %)627. 007 


Balance,  surplus $1,519,464         $497,553  $61,071 

OFFICERS. — Pres.,  George  W.  Stevens.  Richmond.  Va.;  1st  V.-P.. 
Decatur  A.xteii;  V.-Ps..  C.  E.  Doyle.  H.  T.  Wlckham  and  F.  M.  Whltaker; 
Sec.-Treas..  James  Steuart  MacKIe;    Comp..  L.  F.  Sullivan. 

Directors — Frank  Trumbull.  Chairman;  Edwin  Hawley,  Frank  A.  Van- 
derlip.  T.  P.  Shonts.  H.  E.  Huntington.  K.  W.  Scott,  Decatur  Axtell, 
George  W.  Stevens  and  James  H.  Dooley.  N.  Y.  office,  71  Broadway. — 
(V.  90,  p.  502,  771,  848,  913,   1170.  1362;    V.  91,  p.  153,  214.) 

CHESAPEAKE  &  OHIO  RR,  OF  INDIANA.— Owns  Cincinnati.  O..  to 
Louisville  June.  Ind..  265  m.:  trackage  Louisville  June,  to  Chicago,  111., 
18  m.;  total.  283  miles.  Incorp.  In  Indiana  July  1910  as  successor  to  Chic. 
CIn.  &  Loulsv.  RR..  sold  In  foreclosure  June  23  1910  to  interests  Identified 
with  the  Ches.  &  Ohio.  V.  91.  p.  93.  37;  V.  90.  p.  1675.  1424.  1362. 
Stock  auth., S3. 000. 000, and  bonds  dated  July  1  1910  (present  Issue  .$8.200 ,- 
000)  all  to  be  owned  by  Ches.  &  Ohio.   V.91,  p.  153.  214. — (V.  91,  p.  93,  153.) 

CHESAPEAKE  WESTERN  RY.— Owns  North  River  Gap,  Va.,  to 
Brldgewaler,  14  ni.;  lin,s<.s  fur  911  years  from  May  1  1902  Che.sapcake  & 
Western  UK.,  lirldcewater  to  Elkton,  27  ni.;  total,  41  m.  Projected  to  tide- 
water '  n  Clies;ipi  (ike  Hay,  and  westerly  Into  West  Virginia  coal  fields,  of 
Which  14  m.,  from  Brldgewater  to  North  River  Gap,  is  completed.  In  1008 
all  the  stock  and  bonds  were  acquired  by  W.  E.  D.  Stokes.    V.  86,  p.  1041. 

Stock  (lullioilzed,  $50.(l()(l,t:00:  oul.standlrjK.  $1,419,6(10;  of  which  $608.- 
400  Is  preferred.  Clies.  &  West.  RR.  has  $533,500  common  and  $31,300 
pref.  st.rk  I  utstandlnp.  C  W.  Ry.  mtee.  nf  lOOl,  V.  73,  p.  899.  1356. 
Year  ending  June  30  1909  (41  miles),  gross,  $80,011;  net,  $13,082;  other  In- 
come. $34,125;  Int.  on  bonds,  $56,760  (not  paid);  taxes  and  rentals,  $38,189; 
bal.,  def.,  $46,842.  Pres.,  W.  E.  D.  Stokes,  The  Ansonla,  N.  Y.;  Treaa., 
W.  H.  Hall.— (V.  78,  p.  2383;  V.  86,  p.  980,  1041,  1284.) 

CHESTERFIELD  &  LANCASTER  RR.— Owns  Cheraw.  S.  C,  to  Page- 
land,  38  miles,  an  extenslc/n  of  18  ni.  from  Ruby  towards  Lancaster  being 
completed  July  1907.  Bonds  (llnilted  to  $750,000)  are  Issuable  at  $5,000 
per  111  He.  V  81  .  p  1790.  There  were  June  30  l'J(>8  $67.00(1  (Iclientnre  6s 
outstanding.  Stock,  $500,000,  a  majority  being  acquired  In  June  1009  by 
the  Seaboard  Air  Line  Ry.;  par,  $25.  For  year  ending  June  30  1909.  gross, 
$54,246;  net,  $19,948.  Year  ending  June  30  1908.  gross.  $62,552;  net, 
$15,016;  other  Income,  $918;  int.,  taxes,  &c..  $13,973;  bal.,  sur.,  $1,962. 
Pres.,  L.  G.  Haas:  Treas.,  R.  L.  Nutt. —  (V.  89,  p.  40.) 

CHESTNUT  HILL  RR.— Owns  from  Germantown  to  Chestnut  Hill.  Pa.. 
4  m.;  being  double-tracked  May  1902.  Re-leased  In  1896  to  Phlla.  &  Read. 
Ry  .  the  rental  being  reduced  from  12%  to  6%  on  stock,  the  latter  being 
Increased  In  June  1902  from  $120,650  to  $195.650. —  (V.  75.  p.  76.) 


CHICAGO  &   ALTO.N   RR. 

ROAD.— c;hIcaK0  to  St.  Louis, 


(See  Map  Toledo  St.  Louis  &.    Western.)  — 
Kansas  City,  (cc...  In  all  1)08  miles. 


Road  owned —  MUcs 

Mexico,  Mo.,  to  Cedar  City,  Mo. .    50 
Roodhouse,  III.,  to  Kan.  (J.,  Mo. .251 
Blooiiilngton  to  Wann.  via  Jack 
sonvllie.    Godfrey    and    Upper 

Alton  (ail  In  Illinois) 158 

Trackage  to  Peoria.  111..  &c 17 


Road  owned —  MUcs. 

Chicago  to  East  St.  Louis.  Ill 280 

Sherman,  III.,  to  Grove,  111 51 

Eldred  to  Harnett 40 

Coal  City  Line.  Ind.. 27 

Dwlghl.  III.,  to  Washington  and 

Lacon,    III. 81 

lies  to  Murrayvllle,  III 84 

Total  owned  and  operated  July  1  1009  (210  m.  double  tracked) 998 

Also  operates  Jointly  with  Cleve.  CIn.  Chi.  &  St.  L.  from  Wann  to  lOast 
St.  Louis,  18m.,  and  with  Atch.  T.  &  S.  Fe  from  .loliet  to  Pequot,  20  m. 
The  stock  of  the  Peoria  Ry.  Terminal  Co.  is  owned  by  the  Chicago  &  Alton 
and  Chic.  R.I.  &  Pac.  Ry.,  which  guarantee  the  first  mtge.  bonds  ($1 .500,- 
000  auth.  Issue)  and  $280,000  2d  mtge.  bonds.  V.  81,  p.  1009;  V.  83, 
p.  752.  1171,  1291;  V.  84.  p.  451;  V.  85,  p.  159.) 

OUGAM/..\riO.\" . —  The  (old)  railway  company  was  organized  In  April 
1000  and  piirctia'<efl  siiL-jtotitlJillv  ill  the  stork  of  the  Chic.  &  Alton  Railroad. 
The  two  were  consolidated  in  1906  per  plan  V.  82,  p.  451,  the  Railway 
changing  Its  name  to  the  C.  &  A.  Railroad.     V.82,p.  160;  V.  70,  p.  680,  995. 


STOCK. — The  cumulative  4%  participating  and  prior  lien  stock  Is  enti- 
tled, In  addition  to  prior  right  to  accumulative  dividends  at  the  rate  of  4% 
per  annum  ,  to  receive  additional  dividends  equal  to  the  rate  of  dividends  de- 
clared on  the  common  stock  of  the  consolidated  c  mpsny.  In  Aug.  1907, 
the  Toledo  St.  Louis  &  Western  purchased  from  the  Rock  Island  the  con- 
trollln?  Interest .  viz.:  $14,420.0(10  nnm  and  $6  380,000  pref.  stock.  V.  84, 
p.  468.  529.  792.   Union  Pac.  owns  $10,343,100  pref.  stock.   V.  84,  p.  1488. 

DIVIDENDS.  — Semi-annual  dividends  of  2%  on  pref.  and  participating 
ind   prior  lien  stocks,  paid  July   1906   to  July    1910,  incl..  and   In   Aug. 

1908  1%  and  In  Feb.  and  Aug.  1909  and  Feb.  1910  2%  each  extra  on  par- 
ticipating stock.  Div.  on  common,  1%,  paid  Aug.  15  1908;  1909,  4% 
(F.  &  A.);   1910.  Feb.  2%;  Aug.,  none.     V.  91,  p.  214. 

BONDS. — The  first  lien  (eld  Ry.)  3  Hs  of  1900  are  secured  by  a  direct  first 
lien  on  Springfield  to  Grove,  54  m.,  and  a  lien  on  the  remaining  property 
owned  subject  to  the  mtge.  securing  the  refunding  3s  of  1899  and  certain 
obligations  and  liens  existing  at  the  consolidation  In  1906.  V.  70,  p.  894, 
944.     See  application  to  list  In  full  in  V.  71,  p.  1021.  and  plan.  V.  82.  p.  451. 

The  Railroad  (old)  mtge.  securing  the  3s  of  1899  will  provide  funds  for  Im- 

firovements  and  extensions.  Bonds  In  excess  of  $40,000,000  were  to  be 
Bsuable  thereunder  on  vote  of  two-thirds  of  stockholders  for  extensions  of 
not  over  500  miles  main  track,  at  not  exceeding  $20,000  per  mile,  to  fund 
leased  line  rental  obligations  and  for  future  betterments  not  to  exceed 
$5,000,000,  at  not  over  $1,000,000  per  annum,  from  Jan.  1    1900.     In  July 

1909  $45,350,000  were  outstanding.  See  circular,  V.  69.  p.  178;  also  V.  60; 
p.  26.  129,  541;  V.  70,  p.  429,  739,  995;  V.  84,  p.  480,  507,  626,  803,  809; 
V.   88,   p.   99,   293. 

Stockholders  of  Railroad  (old)  Co.  voted  on  Sept.  7  1904  to  authorize  the 
Issue  of  refunilhii;  l)onds  In  excess  of  the  $40,000,000  then  sold  and  pledged, 
ilz  .  $5,(100,000  for  betterments  and  $3.''>(i.()()0  for  purchase  of  Qulncy  Car- 
nUtinASt    l.'lllsRv        V    79.  p.  211  .  967 

In  Mch.  1910  $2,500,000  3-year  5%  secured  notes  were  sold,  secured  by 
deposit  of  $3,500,000  "equipment  and  Improvement"  5%  bonds,  into  which 
the  notes  are  convertible  at  par.     Notes  are  subject   to   call  at  par  after 
March  15  1911.      (V.  90.  p.  697.  771.  1296.  1424.) 
Purposes  for  which  the  $18,000,000  New  Equip    &  Imp.  Bonds  are  Issuable 

To  be  issued  pledged  as  collateral  for  this  note  issue $3,500,000 

To  retire  60%  of  equipment  trusts  maturing  in  1910-19 2,940,000 

To  retire  15-year  5%  debenture  bonds 1,666,000 

Limited  annual  appropriations  for  betterments,  new  acquisitions, 

&c.,  but  not  exceeding  $3,000,000  to  March  1913 9,894,000 

LATEST  EARNINGS. /1909-10... Gross,  $12,259,659;  net,  $3,873,155 
11  mos..  July  1  to  May  31. 11908-09. _. Gross,     11,567,817;    net,     4,381,449 

REPORT. — For  year  ending  June  30  1909  was  In  V.  89.  p.  989. 

1908-09.  1907-08. 

Gross  earnings .$12,500,682     $12,102,790 

Operating  expenses 7,408,598         7,658,416 


Net  earnings. $5,092,084 

Net  Income $5,186,101 

Hire  of  equipment  and  rental $367,537 

Taxes. 380.1.53 

Interest  on  bonds,  &c 2,531,126 

Dividends  on  guaranteed  stocks 241,024 

Dividends  on  prior  lien  stock (8%) 70, 344 

Dividends  on  preferred  stock    (4%) 781,760 

Dividends  on  common  stock (4%)781,712 


$4,444,374 

$4,453,623 

$167,514 

356,733 

2,367,440 

241,024 

(5%)43.965 

781,760 
(1%)195,428 

Balance,  surplus  after  dividends $32,445  $299,780 

OFFICERS. — Chairman  of  Board.  Thom,is  H.  Hul)liai-d:  Pres.,  Thco,  P. 
Shonts;  V.-P.,  Edwin  Hawley,  Geo.  H,  Ross  and  W.  L.  Ross;  Chairman 
Executive  Committee,  Thos.  H.  Hubbard;  Treas.,  F.  H  Davis.;  Sec.  and 
Asst.  Treas.,  J.  Steuart  MacKle. 

Directors— F.  P.  Frazler.  J.  J.  Mitchell.  Edwin  Hawley,  Thomas  H. 
Hubbard.  Thco  P.  Shonts.  Geo.  H.  Ross.  Joy  Morton.  F.  H.  Davis.  Edward 
Tliden,  Wm.  G.  Beaic  and  H.  E.  Huntington. — (V.  91,  p.  214.) 

CHICAGO  BURLINGTON  &  QUINCY  RR.— (5cc  Map.)— ROAD— Op- 
erates a  great  system  of  roads  extending  from  Chicago  westerly,  reaching  St, 
Paul  and  Minneapolis.  Minn.;  St.  Louis  and  Kansas  City,  Mo.;  Omaha,  ISfeb.; 
Denver,  Col.;  Cheyenne,  Wyo.;  Black  Hills,  S.  D.,  and  Billings,  Mont.  The 
accompanying  map  shows  clearly  the  system,  viz.: 

Miles.}  Mtle$. 

lAnes  east  of  Missouri  River 4,3501  Lines  leased —     216 

Lines  west  of  Missouri  River 4, 383 1  Narrow-gauge  lines 78 

Total  operated  June  30  1909 9,021 

In  Dec,  1908  $23,657,500  of  the  $31,000,000  Colorado  &  Southern  com. 
mon  stock  (practically  a  controlling  Interest)  was  acquired,  affording  con- 
nections with  the  Gulf  of  Mexico,  the  C.  &  S.  system  Including  trackage 
aggregating  2.769  miles.  V.  87.  p.  1663;  V.  88.  p.  157.  685.  Extension 
from  Kirby,  Wyo.,  cast  to  the  Powder  River,  100  miles.  Is  proposed,  of 
which  40  miles  under  construction. 

ORGANIZATION.  &c. — This  was  a  consolidation  In  July  1875  of  the 
Chicago  Murl.  &  Qulncy  In  Illinois  and  the  Burlington  &  Missouri  River  in 
Iowa  Numerous  subsidiary  and  other  lines  have  since  been  merged  In 
the  C.  B.  <fc  O.,  among  them  Chicago  Burlington  &  Northern,  Kansas  City. 
St.  Joseph  &  Council  Bluffs,  Hannibal  &  St.  Joseph.  Burl.  &  Missouri,  &o. 
Sioux  City  &  Western  Ry.,  229  m.,  was  merged  Dec.  1908.    V.  87,  p.  347, 

In  111(11  $107, (113, 500  (jf  the  $110,8;)S)  joo  slock  was  exchanged  for  the 
Joint  20  year  4%  l>'.nds  of  the  (Jt.  Northern  and  Northern  Pacific,  secured 
by  the  deposit  of  the  stock  In  trust,  on  the  basis  'if  $2(>0  In  bonds  for  $100 
stock.  See  circular,  V.  72.  p.  871,  Hnd  (ippllcatlon  to  list,  V.  73,  p.  203, 
and  description  of  bonds  under  (ireat  Northern. 

CAPITAL  STOCK. — The  stock  has  been  Increased  for  the  acquisition  of 
new  lines,  retirement  of  over  $15,000,000  convertible  debentures.  Ac;  In 
1880  a  20%  distribution  was  made.     See  "Organization"  aliove. 
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RAILROAD  COMPANIES 
IFOT  abbreviations,  &c.,  see  notes  on  first  page] 


Cfaicaso  Burlinston  &  Quincy — Stock 

cicii  miiiL-  $,t. 1. J, 11110.(1.1,1  lawful  money Cc,c*&r- 

Illinois  Dlv  first  mortgagelJSS.OOO.OOO  currency  re- 
(V.  83,p.625;V.69.p.283)  (deemable  at  105--NB 
Sinking  fund  Iowa  Dlv  5s  (col  trust)  drawn  at  105.. 

Sinking  C'lnd  mortgage  4s  drawn  at  100 c&r 

Sinking  fund  4s  (So  W  Dlv)  drawn  at  100 c*&r 

Denver  exten  (coll  tr)  bonds  s  f  drawn  at  100-NB.c* 

xDebentures  for  Hannibal  &  St  Joseoh  stock c' 

xNebraska  ext  $20,000  p  m  (s  f  not  drawn)  NB.c*&r 
xB  &  Mo  RR  In  NeblLand  gr  s  f  drawn  atlOO.NBl 
xCon  M  $14,000,0001       d'         drawn  si   ce  1908.  J 

X Hannibal  &  St  Joseph  cons  M  now  1st  M F.c* 

K  C  St  Jos  &  Co  B — 

1st  Ms  Nod  &  Tark  Val  RRs  s  f  (drawn  at  par) .  c* 
xRep  Val  1st  M  guar  (red  at  par)  s  f  $14,000  yrly c 

CWcago  Cincin  &  Louisv — 

Receiver's  certificates  $1,400,000  red  30  days'  notice 

Hoosier  EqLiipment  1st  M  Series  A  guar  p  <Sc  I BB 

Equipment  trusts,  part  due  yearly 

Miscellaneous  equipment  trusts 

Chicago  &  E  111— Pr  f  stock  6%  non-cum  ($10,000  pm) 

Danville  &  Grape  Creek  RR — 1st  M  assumed c* 

First  mortgage  extension c* 

Consolidated  mortgage  (for  $5,P48,000)  gold   -Ce.c* 

Collateral  trust  bonds  sinking  fund c* 

General  consol  and  1st  M  $30.000.000 Ce.c*&i 

Chic  &  Ind  Coal— 1st  M  $25,000  p  m  assum-.Mp.c* 
Evansvllle  Terre  Haute  &  Chicago  Income  mortgage 
Refund  &  Imp  M  (text)  gold  red  at  102HBa.xc*&r* 

b  $7S2,O0Oand  c$5,858,000,  canceled,  not  Included, 
i  $63,000;   k  $640,200.     See  option  of  exchange  for 


Miles 
Road 


\1,C48 

/ 

I     891 

/ 

370 
1.471 

289 

59 
90 


9 

14 

191 

817 
176 

817 


genera 


Dale 
Bonds 


l'.)08 

/1899 

11899 

J1879 

11879 

1881 

1881 

1883 

1887 

/1878 

11878 

1881 

1880 
1879 

1910 
1902 
1903 


1880 
1881 
1884 
1887 
1887 
1885 
1881 
1905 


d$2,3  88,000; 


I  M  4s. 


Par 
Value 


$100 

l.'llii.l    o:/ 

1,000   &c 

1.000   &c 

1,000 

1,000 

1,000 

100   &c 

1,000 

1  000   &c 

600   &c 

600   &c 

1.000 

1,000 
BOO   &e 


1,000 
1 ,000 


100 
1,000 
1,000 
1,000 
1,000 

1,000  &c 
1.000 
1,000 

1.000  &c 

eS4.259 
V.  88. 


Amount 
Outstanding 


110,839,100 

58   113,000 

0150,835000 

n34, 165,000 

b2. 268  ,000 

c5  905,000 

d3. 667, 000 

e7. 310, 200 

8  51  1.000 

f  22  8  43.000 

213.381,000 

5,551.000 

1104,000 
k697,800 


1,360, 

200 

150 

268, 

8,830 

97 

91 

2,735 

27 

19.855 

4,626 

§150 

12,8o5 


000 
000 
000 
938 
700 
000 
000 
000 
000 
000 
000 
000 
000 


Rate 

% 


In  1909 
1 

3H 
4 
5 
4 
4 
4 
5 
4 
6 
6 
6 


5 
5 

Sg 

4  &  5 

6  In  1909 

6 

6 

6  g 
6  g 
5 
5 
6 

4  e 


.000:    f  $6.4  00.000     1 
p.  1060.     11  27,    1559 


When 
Payable 


Q-J 

I  &  .s 
&  J 
&  J 
&  o 
&  o 
s 


M  & 

F  & 

M  &  N 

VI  &  N 

J  &  J 

J  &  J 

M  &  S 


& 
& 


J  &  J 

J  &  J 

J  <fe  n 

Various 

y— J 

M  &  N 

J  &  D 

A  &  O 

F  &  A 

M  &  N 

J  &  J 

M  &  N 

J  &  J 


n  sinking 
;  V.  89, 


Last  Dividend 
and  Maturilu 


Places  Where  Interest  and 
Dividends  are  Payable 


July  1  1910     2 

■,.  1  P.I.'i.S 
July  1  1949 
July  1  1949 
Oct  1  1919 
Oct  1  1919 
Sept  1  1921 
Feb  1  1922 
May  1  1913 
Mav  1  1927 
July  1  1918 
July  1  1918 
Mch  1  1911 

June  1  1920 
July  1  1919 

Jan    1  1912 
July  1909  1912 
To  June  1913 


Oct 
Feb 


July  1  1910   1 J^ 
May  1  1920 
Dec   1  1931 

1    1934 

1  1912 
Nov  1  1937 
Jan  1  1936 
May  1  1920 
July  1  1955 

fund  (canceled) 

p.  40. 


N  Y  Boston  and  Chicago 

Bank  of  Commerce,  N  Y 

Bank  of  Com  N  Y;  &  Bos 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Hank  of  Commerce  Bost 

do  do 

Bank  of  Nor  America  NY 

Second  Nat  Bank  Bo 'ton 
Bank  of  Commerce  Bost 


Jan  in09  coup  last  psid 
Dec  19  8  coup  last  paid 
In  default 

iianover   Nat  Bank  N   Y 
Central  Trust  Co  N  Y 
Fourth    Nat    Bank   N    Y 
Central    Trust    Co    N    Y 
do  do 

do  do 

Metropolitan  Tr  Co  N  Y 
Farmers'  L  &  Tr  Co  N  Y 
Bankers'    Trust   Co   N  Y 

:   g  $8,698,800: 


DIVS  1189s.    '99  to  Sept. '01.    "02  to  Julv'07.  Oct.'07.  '08.    1909  1910. 

Perct.)   5  4  6  yearly  7  yearly  8  8         8        To  July.  6 

BONDS. — In  April  1909  the  holders  of  bonds  of  various  Issues  (marke  i 
"x"  above  I  were  offered  the  option  of  exchange  for  general  mortgage  4% 
bonds  on  certain  terms.  V.  88,  p.  1060,  1127,  1559:  V.  89.  p.  40,  720, 
1141.  The  general  mortgage  bonds  ($300,000,000  authorized  issue,  interest 
not  to  exceed  5%)  are  a  first  lien  on  about  3.070  miles  of  road  and  on  retire- 
ment of  the  outstanding  underlying  bonds,  for  which  bonds  are  reserved  as 
below  noted,  will  be  a  first  Hen  on  the  entire  mileage  owned,  aggregating 
8,495  miles.  The  bonds  have  been  Issued  or  are  issuable  as  follows  (see 
V.  86.  p.  1342.  1466-  V.  88.  p.  504.  685.) 
Reserved  to  retire  outstanding  bonds  of  previous  issues  aggre- 
gating  $167,565,000    (of   which   $17,428,300   were   held   In 

various  sinking  funds) $175,000,000 

Issuable  to  meet  expenses  of  retiring  said  prior  bonds 2,000.000 

Issuable  for  reimbursing  the  treasury  for  outlays  already  made 

by  It  for  betterments  and  additions  ($22,000,000  sold) 45.000,000 

Issuable  for  additions,  improvements  and  betterments  of  and 

to  the  mortgaged  property  (of  which  $13,724,000  sold) 78.000.000 

In  Jan.  1909  $20,000,000  general  is  were  sold,  of  which  $13,724,000  were 
used  to  purchase  $23,657,500  Col.  &,  South,  com.  stock.  $6,000,000  for 
acquisitions  and  Improv'ts  and  $276,000  to  retire  old  bonds.  V.  88,  p.  685. 
The  Iowa  Division  bonds  are  a  first  niige.  on  the  main  line  in  Iowa  from 
Burlington  to  East  Piattsniouth  on  the  Mo,  River,  272  miles,  and  on  62i 
miles  of  t)ranchcs  and  86  m.  of  second  track.  These  bonds  tiave  a  s.  f.  ol 
1  H%  ($203,800)  yearly,  for  which  the  4s  are  subject  to  call  at  100  and  thi 
5s  at  105.  Tne  single  main  line  and  brandies  coveri>d  "shall  not  exceed  lii 
the  aggregate  900  miles'*  at  $16,000  per  mile;  on  second  track  addltlona' 
$14,000  per  mile.      V.  05.  p,  462 

The  Nrbniska  extension  Ijondg  of  1887  are  Issued  at  $20,000  per  mile  fi 
single  and  $10,000  per  mile  for  second  track  on  not  exceeding    1 .500   mile?'. 
On  merger  of  roads  in  Nov.  1907  the  nitge  became  a,  direct  first  lien.     A^- 
gtracf  "f  deed.  V    45.  p.  441 :  V.  85 .  p    721 . 

Burlington  A  Missouri  Rl^.  in  Nebraska  consol.  mtge.  of  1878  Is  now  a 
first  mtge.  or  first  coll.  lien;  they  arc  subject  to  call  for  the  sinking  fund  at 
par;    the  "exempt"  bonds  since  1908;    $237,800  retired  In  1909. 

EARNINGS.— 11    mos..J1909-10.. Gross.  $80,769,043;   net.  $23,132,622 
July  1  to  May  31.         11908-09. .Gross,    72,185.863;   net,     22.804,709 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Report  for  1908-09 
was  in  V.  89,  p.  1139,  1151  (see  also  editorial,  page  1192) ,  showing  results. 

1908-09.  1907-08.         Inc.  or  Dec. 

Miles  operated  June  30 9.279  9,282  — 3 

Freight $52,768,763   $.53,036,306      — $267,543 

Passenger 19,797.152      18.819,239  -f977.913 

Mall  and  miscellaneous 6.848,442       6.603,519         -1-244.923 


Gross  earnings $79,414,357   $78,459,064 

Operating  Income  after  taxes $21,361,263   $20,005,003 

Otherlncome Or. 471, 792    Dr.246,612 


Total  Income 

Interest  and  sinking  fund 

Betterments 

Dividends  on  stock 


.$20,889,471  $19,758,391 
.  8.551,336  7,642,902 
.  2,268,816  3,225,995 
(8)8,867.128  (8)8,867.128 


-f-$955.293 

-1-1.356,260 

—225,180 

-f  $1,131,080 
-t- 908, 432 
—957.179 


Balance,  surplus. $1,202,192  $22,367    -f$l. 179.825 

DIRECTORS.— Darius  Miller  (Pres.),  Geo.  B.  Harris.  Chicago.  III.:  J.  J. 
Hill.  Howard  Elliott.  St.  Paul.  Minn.:  James  N.  Hill.  Geo.  C.  Clark. 
W.  P.  Clough,  John  F.  Talmage.  Norman  B.  Ream.  Geo.  F.  Baker  and 
Samuel  Thorne,  N.  Y.— (V.  89,  p.  1541.  1596;    V.  90.  p.  302.  1675.) 

CHICAQO  CINCINNATI  &  LOUISVILLE  RR.— Owns  Cincinnati  to 
Louisville  June.  Ind..  265  m.;  trackage  Louisville  June,  to  Chicago.  III.. 
18  m.;  total.  283  m.  Sold  under  foreclosure  of  the  fourmtges.June23  1910 
to  Interests  Identified  with  the  Ches.  &  Ohio.  Sale  confirmed,  the  Ches. 
&  Ohio  RR.  of  Indiana  being  formed  July  1910  to  take  over  the  road. 
V.  90.  p.  1675.  1424.  1362;    V.  91.  p.  37.  93. 

EARNINGS.— 11    mo3.,/1909-10 Gross,  $1,421,381;     net,     $96,065 

July  1  to  May  31.         11908-09 Gross,     1,238.069;  op.  def.. 25, 016 

Year  end.  June  30  1909,  gross,  $1,359,104;  def.  under  op.  exp.,  $23,005. 

Office.  Chicago,  III.— (V.  90,  p.  1362,  1424.  1675;   V.  91,  p.  37.  93.) 

CHICAGO  &  EASTERN  ILLINOIS  RR.— (See  Map  St.  L.  &  SanFr.)  — 
Operates  road  (double  track  to  Danville  Jet..  106  m.)  from  Chicago,  III.  to 
Terre  Haute.  Ind  .  and  bituminous  coal  fields;  also  tj>  Thebes  and  Joppa.  Ill 

Lines  owned  in  fee.  Miles. 

Dolton  to  Danville.  III. 107 

Danville.  111.,  to  Brazil.  Ind 61 

Momence  Jet.,  111. .to  Brazil.  Ind. 130 
Danville  Jot.,  111.,  to  Thebes.  111.  277 

Joppa  Jet.  to  Joppa,  111 16 

Clssna  Jet.  to  Clssna  Park.  Ill 11 

Rossvllle  Jet.  to  Sldell  Jet  .  III...   34 

Percy  Jet.  to  La  Crosse.  Ind 46 

Mllford  Jet. .  III. .  to  Freeland .  Ind .  1 1 
Coal  niufr,  Ind.,  to  Casey.  Ind...  7 
Woodland.  Ill  to  Villa  Grove...  62 
FIndley,  III.,  to  Pana 20 

HISTORY.  LEA.SES.  Ac  —In  August  1902  the  St. 
quired  the  greater  part  of  the  stock,  as  said  below. 

The  Chicago  &  East.  III.  owns  $1,000,000  stock  of  Chic.  4  Western  Ind. 
Special  lease  of  Chicago  freight  terminals,  V.  78.  p.  819.  In  1904-05  ac- 
quired control  of  the  Evansvllle  A  Terre  Haute,  which  forms  part  of  the 
tnrough  line  between  Chicago  and  Evansvllle.     V.  55,  p.  995;  V.  81 ,  p.  1239. 

STOCK  — Common  stock  outstanding.  $7,217,800  ($15,000  p.  m.);  pref. 
$8,830,700.  In  addition.  $6,408,300  com.  and  $161,300  pref.  were  held  In 
trust  by  Trust  Co,  of  America  in  July  190Q  as  a  part  of  "trust  assets"  under 
agreement  dated  July  1  1905.  for  Improvements,  acquisitions  or  refunding, 
(o  be  terminated  on  satisfaction  of  the  St.  L.  &  S.  P.  stock  trust  agreements 
kelow  referred  to      V.  85,  p.  1001. 


Branches  to  Coal  Mines 18 

Rossvllle  Jet.  to  Judyvlile.  Ind..  14 

Hunt's  Extension. 7 

Other.. 2 

Other  Trackage.  Ac. — 

Pana.  III.,  to  E.  St.  Louis 85 

Chicago  to  Dolton,  Ch.  &  W.  Ind.  17 

Otter  Creek  Jet.  to  Terre  Haute.  .  6 

Other  lines 38 

Total  operated  July  1909 988 

Double  track 177 


L.  &  San  Fran.  *c- 


In  Aug.  1902  the  St.  Louis  &  San  Francisco  RR.  gave  In  exchange  for  tne 
com.  and  pref.  stock  its  stock  trust  certificates  at  the  rate  of  $100  thereof 
for  each  $100  share.  V.  75,  p.  289.  In  Jan.  1905  ail  of  the  $7,217,808 
coin,  and  $6,211,700  of  the  $8,992,000  pref.  had  been  exchanged  on  this 
basis.  The  St.  Louis  &  San  Fran,  has  the  option  to  retire  the  trust  certifi- 
cates at  any  time  at  $250  per  $100  coni.  stock  trust  certificate  and  $150  per 
$100  pref.  stock  trust  certificate,  payable  In  gold,  and  obligates  Itself  to  pay 
oil  entire  Issue  In  40  years  from  July  1  1902  at  same  rates,  meanwhile  obli- 
gating Itself  to  pay  10  %  dividends  on  the  com.  and  6  %  on  the  pref.  trust 
ceitlficatts,  respectively,  these  amounts  being  equivalent  to  4  %  on  the 
principal  sum  to  be  eventually  received  In  payment  therefor.  Upon  fail- 
ure to  pav  any  dividend  within  30  days  after  demand  theiefor.  any  holder 
may  surrender  the  certificates  to  the  tinistee  and  receive  the  shares  repre- 
sented thereby.  V  75.  p.  289  393,  1031;  V.  82.  p.  48.  A  majority  of 
common  stock  tnist  certificates  were  In  1905  exchanged  for  certificates  In 
Jenominations  of  $1  .000  each,  representing  4  shares  of  common  stock,  bear- 
ing 4  %  Intf-rest,  and  payable  In  1942  at  face  value       See  form  V.  80,  p  1R56. 

DIVS.    (%)—      1   '00.  '01.  '02.  "03.  '04.  '05.  '06.  '07.  '08.  '09.       1910. 
On   preferred...!   6666666666      To  Jly,4  H 
On  common J    AH  5}4  6       6       8       5       8     10     10       7       To  July,  & 

BONDS. — The  general  consol.  and  1st  mtge.  of  1887  (trustee.  Central 
Tnist  Co.)  provides  tor  the  retirement  of  $6. .107. 000  prior  bonds  and  for 
Issue  of  bonds  on  new  road  at  $18 .000  per  mile  for  single  track;  also  for  bonds 
for  eanlpT.ient  at  $7,000  per  mile  and  for  douhli-  track  at  $8,00(1  per  mile. 
In  1897  the  gen.  consols  were  limited  to  $30,000,000.  See  V.  64,  p.  1088; 
V.  78,  p.  1446:  V.  79,  p.  1331;  V.  80.  p.  1728;  V.  84.  p.  1550;  V.  85.  p. 
1645.  Series  B  equip,  bonds  mature  $57,000  each  June  and  Dec.  and 
$56,000  each  March  and  Sept.;  Series  C,  $53,000  s-a.,  J-J;  Series  D,  $15,000 
J-J;    Series  E,  $125,000  Feb.  and  Aug.;    Series  F,  $220,000  F-A. 

Of  the  refunding  and  Improvement  gold  4s  of  1905  ($55,000,000  auth. 
Issue).  $7,51i),000  are  reserved  for  additions  and  Improvements,  including; 
equipment,  and  $34,626,000  to  retire,  $  tor  $.  $30,000,000  gen.  consol. 
and  1st  5s  of  1937,  Issued  and  Issuable,  and  $4,626,000  Chicago  &  Ind. 
Coal  Ry.  5s.   V.  80.  p.  1424;  V.  81.  p.  1436;  V.  88,  p.  451;  V.  90,  p.  558. 

EARNINGS.— 11  mos., 11909-10. ..Gross,  $10,809,617;  net,  $3,433,115 
July  1   to  Mav  31.  11908-09    _.Gro.ss,       9,451,491:    net,     2,991,279 

For  6  mos.  ending  Dec.  31  1909,  net,  $2,122,062,  agst.  $1,598,097  In  1908; 
other  Income,  $306,827;  int.,  taxes  and  rentals,  $1,667,112;  dlvs.  (6%  on 
pref.  and  5%  on  common).  $625,811;  bal.,  sur..  $195,966. 

REPORT. — For  1908-09  was  In  "Chronicle."  V.  89.  p.  1218. 

Years  ending  June  30 —                        1908-09.  1907-08.  Inc.  or  Dec. 

Operating  revenue $10,269,619  $10,742,731  — $473,112 

Operating  Income  (after  taxes) 3,060,971  3,029,352  -f31,«19 

Net  (Including  other  Income) 3.646.574  4.018,851  —372.277 

Interest  and  rentals 2.951.403  2.882.624  -t-68,77» 

Dlv.  on  pref.  stock.  6%. 529.842  529.842 

Dlv.  on  common  stock ..(2)144,356  (10)721.780 


— 577.424 

Balance  for  year sur20.973  def$115.394         -H38.367 

OFFICERS. — Chairman  Ex.  Com.  and  Board.  B.  F.  Yoakum,  N.  Y.; 
Pres.,  B.  L.  Wlncheli,  Chicago:  V.-P.,  C  W.  Hiilard,  N.  Y.;  Sec,  J.  S. 
Ford.  Chicago:  Treas..  J.  P.  Reeves,  Chicago.  N.  Y.  office,  71  B'way. — 
(V.  88,  p.  374.  451,  1127;  V.  89,  p.  1218:  V.  90.  p.  559.) 

CHICAGO  &  ERIE  RR.— (Sec  Map  Erie  BB.)— Owns  from  Marlon.  O.. 
to  Hammond,  Intl..  249  miles,  and  leases  trackage  over  Chicago  &  West  Ind. 
to  Chicago,  20  miles.      Erie  RR.  Co.  owns  entire  $100,000  stock 

BONDS. — The  first  mortgage  (trustees  Central  Trust  Co  and  Edward 
Daniels)  covers  249  miles  of  road,  the  contract  with  the  Chicago  &  Western 
Indiana.  $1 .000,000  of  that  company's  stock  and  $240,000  stock  of  Chicago 
Belt  Ry.      See  abstracts,  V    51.  p.  911;  V.  61.  p    750. 

EARNINGS.— 11    mos., 11909-10 Gross,  $4,712,410;  net,  $924,196 

July  1  to  May  31.         11908-09 Gross,    3.929.873;   net,    571,019 

For  year  ending  June  30  1909,  gross.  $4,289,969;  net,  $633,558;  other  In- 
come. $94,299;  Int..  taxes.  &c..  $1,160,017;  Imp..  $14,194;  bal.,  def. $456, 354. 

CHICAQO  GREAT  WESTERN  RAILROAD.— (See  Map.)— Forms  the 
"Maple  Leaf"  route,  radiating  from  Oelweln,  la.,  northerly  to  St.  Paul, 
easterly  to  Chicago  and  southerly  and  westerly  to  Kansas  City  and  Omaha; 


Lines  owned  {total.  755  miles).  Miles. 

Chicago  to  vSt.  Paul .400 

Oelweln  to  St    Joseph 290 

Bee  Creek  to  Beverly 23 

Sumner  to  Waverly 22 

Mantorvllle.    DeKalb   and   Cedar 

Falls,  branches 20 

Trackage  (total,  74  miles)  — 

St.  Paul  to  Minneapolis 11 

Chicago  Terminals 10 

Galena  Jet.,  Hi.,  to  Dubuque,  la.   14 

Des  Moines  Terminals 3 

Beverly  to  Kansas  City 28 

St.  Joseph,  Mo.,  to  Bee  Creek 8 


Operated  under  agreement.       Xlilet 
Mason     City     &     Fort     Dodge. 
387  miles,  viz.: 
Oclwuln.  la.,  to  Coun'l  Bi'fs. 
HayOcUi.  Minn  .to  Clarion. la 
Branches  to  Lehigh  and  Coal, 

ville.   Iowa 

Trackage — 
Council  Bluffs,  la.,  to  So.  Oma- 
ha. Neb 

Wis.Minn.&Pac.RR.,271  miles, 
Mankato  to  Red  Wing,  Minn. 

Red  Wing  to  Osage,  la 118 

Winona  to  Simpson.  Minn —       54 
Branch  to  Clay  Banks,  Minn. 3 


260 
100 

19 


96 


Grand  total -.  -  -  ^v.-'/^*'^'**! 

The  entire  capital  stocks  of  the  Mason  City  &  Fort  Dodge  RR.  Co.  and 
the  Wisconsin  Minnesota  &  Pacific  RR.  Co.  are  owned  and  their  roads  oper- 
ated under  agreement.  See  those  companies-  In  July  1910  acquired  the 
Leavenworth  (Kan.)  Terminal  Ry.  &  Bridge  Co.  or  control  of  its  stock. 
V.  91,  p.  214. 

ORGANIZATION. — Incorporated  In  Illinois  Aug.  20  1909  as  successor, 
per  plan  V.  88,  p.  1497,  of  railway  ot  same  name  acquired  at  Judicial  sale 
by  J.  P.  Morgan   <fc  Co.,  reorganization  managers.     V.  89,  p.  528,  592. 

A  syndicate  provided  the  cash  requirements  ot  the  plan— $24,802,274 
(Including  $9,892,274  for  Improvements  and  equipment)— receiving  therefor 
$18,500,000  new  first  mortgage  4%  bonds.  $10,136,604  pref.  and  $31,641,333 
common  stock  voting  trust  certs.,  the  stock  trust  certs,  being  offered  to 
holders  of  old  pref.  B  and  common  stock  on  payment  of  Msessments  or  $15- 
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RAILROAD  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  first  page] 


Chicago  &  Eastern  Illinois — {Concluded)  — 

Car  trusts  including  IntJuly'lO,  due  $10,921  m'thly 

Equipment  bonds  Series  B  due  quarterly 

do         do  Series  C  &  D  due  $68,000  sem-an 

do  Series  E  due  $125,000  s-a  (V  81  p  1043). Ba 
do  Series  F  due  $220,000  s-a  (V  82  p  750)  -Ba 
do      Scries  G  due  S124.(l0i)  s-a  (V  «6  p  1284)  _  Ba 

Cbicaeo  &  Erie — 1st  M  g  Int  guar  till  prln  paid Ce.c* 

I -.some  bonds  for  $10,000,000  5%  non-cum N 

Terminal  first  mortgage  gold 

Chicaeo  &  Qrand  Trunk — See  Grand  Trunk  West  By 
Chicazo  Great  Western — 

Common  stock,  $46,000,000 

Pref  (also  as  to  ass.)  4%,  cum  red  $50,000,000  auth 

First  mortgage,  gold,  $75,000,000.  . S.xc*  &r* 

Minneapolis  Terminal  mortgage  gold  assumed 
Chicago  &  Great  Western — See  Bait  &  O  Chicago  Ter 
Chicago  Hammond  &  Western — See  Indiana  Harbor 
Chicago  &  III  Mid — 1st  M  $5,000,000  g  red  text.IC.c* 
Chicago  &  III  W — Gen  (new  1st)  Mggu  redpar.  AC.xc' 
Chicago  &  Indiana  Coal — See  Chicago  <fc  Eastern  111 
Chic  Ind  &  So— Ind  111  &  la  1st  M  $12,000,000  g-IC.c* 
Consol  mtge  $20,000,000  g-old  gu  p   &  i..G.xc*&r 

Chicago  Indianapolis  &  Louisville — Common  stock 

Preferred  4%  non-cumulative  $5.000.000 

L  N  A  &  C  1st  Main  Line — 1st  M  Chic  &  Ind  Dlv  go* 

C  I  &  L  refunding  mortgage  $10,300,000  goia Ce 

do         do         gold  6s  Issued  for  old  consols 

do         do  

Con  Stone  Co  1st  M  gold  guar  p  &  1  callable 

Indiana  Stone  RR  first  mortgage  guaranteed 

Indlanap  &  Loulsv  1st  M  $6,000,000  gold  gu S.c* 

Chicago  Indianapolis  &  St  Louis  Short   Line — See  Cle 

ChicJol&  KC— 1st  M  $15,000,000  gred  105  text 

Chicago  Junction  RR— Isl  M  $2,327,000  g  red  105. .c* 

Chicago  Kalamazoo  &  Saginaw — 1st  M  $2,000,000  g  G 

Chicago  Lake  Shore  &  East — IstMg.  gu.  red  text.  _xc* 

Federal  equipment  trusts,  due  $100,000  yrly  May  ] 

American  equlpt  trusts,  due  $60,000  yrly  Nov   1 

Chic  Memphis  &  Gulf — 1st  M  g  red  105  aft  Jan  '12. Ba 

a  Of  which  $125.000  In  treasury  June  30  1909  I 


Miles 
Road 


249 
249 


755 

RR" 

Belt  R 

26 


203 

329 


162 
509 
509 
509 


60 
veand 


55 
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Date 
Bonds 


1903 
1903 
1905 
1905 
1906 
1907 
1890 
1890 
1888 


1909 
1900 

R 

1906 
1907 

1900 
1906 


1881 
1897 
1897 
1897 
1900 

1906 
Clncln 
1908 
1905 
1909 
1909 
1905 
1905 
1910 


Par 
Value 


1,000 
1,000 
1.000 
1,000 
1.00(1 
1.000 
1,000  &c 


$. 


100 

100 

£  &fr. 

1.000 


000 
000 


1.000 

1,000  &c 

100 

100 

1,000 

1,000 

1.000 

1,000 

1.000 

1.000 

1.000 

natl  Chi 


1.000 

1.000   &c 

1.000 


1,000 


Amount 
Outstanding 


$360,216 

56,000 

612,000 

1,250.000 

2.420.000 

1,860,000 

12,000.000 

10,000.000 

300,000 


45,246,700 

41,021,402 

18.500,000 

500.000 


780.000 
815.000 

4.850,000 

15,150.000 

10.500.000 

5.000.000 

2.300.000 

5.000.000 

4.700.000 

3,000.000 

13.000 

In   treasury 

al. 650.000 

cago  &  St  L 

See  text 

2.327.000 

1,280.000 

9,000.000 

990.000 

635.000 

350,000 


Rate 
% 


6 

iH  g 
*hi  e 

5  g 

5g 

Mostly 

5g 


4  g 
33^  g 


5g 
6g 

4  g 
4  e 

3  H  ln'09 

4  In  1909 

6g 
5g 
6g 
4  g 
6g 
5g 
4  g 
ouls 
5g 
4  g 

4  g 
4«  g 
5 
5 

5  g 


When 
Payable 


Q— M 
J  &  J 
F  &  A 
F  &  A 
A  &  O 
M  &  N 
wned  by 
J      &     J 


F 
J 

J 

J 

J 

J 

F 

J 

J 

J 

M 

M     & 

J       & 

M  & 

M  & 

J  & 

J  & 

M  & 

M  & 

J  & 


& 

& 

& 

& 
& 
& 
& 
& 
& 
& 
& 


Last  Dividend 
and  Maiurilv 


To  April  6  191S 
Sept  1910 
To  Jan  1  1916 
Feb  'll-Aug'lS 
Feb  Ml-Feb  '16 
Oct '10  Oct '17 
May  1  1982 
Oct    1  1982 
July  1918 


Sept   1  1959 
Jan    1  1950 


Feb   1  1956 
July  1  1947 


July 

Jan 

June 

June 

Aug 

July 

July 

July 

May 

Sept 

Jan 


1  1950 
1  1956 
28  '10 
28  '10 
1  1911 


1% 
2% 


1947 
1947 
1947 
1920 
1948 
1956 


March    1     1938 
Mch  1  1945 
July  1  1959 
June  1  1969 
To  May  1  1920 
To  Nov  1  1922 
Jan     1  1940 


Places  Where  Interest  and 
Dividends  are  Payable 


First  Nat  Bk,  Chicago 
Blair  &  Co,  New  York 
do  do 

do  do 

do  do 

Bankers'  Trust   Co    N    Y 
Erie  Railroad  New  York 
Erie  Railroad 
Erie  Railroad  New  York 


J.  P.  Morgan  &  Co 
Mlnneap  Tr  Co,  Mlnneap 

Chase  Nat  Bk  N  Y;  or  Oh 
Amer  Trust  &  Sav  Bk  Ch 

Lincoln  Nat  Bank.  N  Y 
Treas  Grand  Cent  Stat'n 
J  P  Morgan   &  Co  N   Y 


do 
do 
do 
do 
do 


do 
do 
do 
do 
do 


Amer  Tr  &  Sav  Bk  Ohio 

New  York 

Standard  Trust  Co  N  Y 


N  W  Harris  &  Co  Chicago 

New  York 

71  Broadway,  N  Y 


Bankers'  Trust  Co,  N  Y 


per  share,  and  affording  the  shareholders  their  only  opportunity  to  partici- 
pate In  the  reorganization. 

STOCK. — The  pref.  stock  ($50,000,000  auth.  Issue)  will  be  entitled  to 
non-cum.  dlvs.  at  4%  per  ann.  to  June  30  1914  and  to  cum.  divs.  thereafter 
at  that  rate  ahead  of  the  com.  stock,  and  also  to  a  perference  as  to  principal 
and  accrued  dlvs.  In  case  of  dissolution  or  liquidation.  If  and  when  per- 
mitted by  law.  the  new  company  will  have  the  right  to  redeem  the  pref. stock 
at  par  and  accrued  divs.  No  additional  mtge.  shall  be  created  nor  shall  the 
pref.  stock  be  increased  without  the  consent  of  a  majority  of  the  pref.  stock 
outstanding  or  voting   certificates   therefor. 

Voting  Trust. — Ail  stock  (except  shares  to  qualify  directors)  shall  for 
five  years  be  vested  in  J.  Plerpont  Morgan,  George  F.  Baker  and  Robert 
Fleming,  as  voting  trustees,  with  power  to  fill  vacancies  and  all  other  powers 
to  be  stated  in  the  voting  trust  agreement.  Upon  the  written  request  of 
holders  of  a  majority  of  the  outstanding  pref.  stock  voting-trust  certs, 
and  of  common  stock  voting- trust  certs,  to  an  amount  sufficient,  with  such 
majority  of  such  pref.  stock,  to  constitute  a  majority  of  all  the  stock  then 
held  by  such  voting  trustees,  the  voting  trust  shall  be  terminated. 

The  total  fixed  charges  of  the  new  company  for  rentals  and  interest,  in- 
cluding interest  on  bonds  of  subsidiary  cos.,  after  all  the  $28,000,000  new 
bonds  are  outstanding,  will  approximate  $2,399,280.  while  the  net  earnings. 
It  Is  estimated,  should  be  at  least  $4,268,000. 

BONDS. — Of  new  first  4s,  $18,500,000  were  sold  to  the  syndicate  and  the 
remaining  $9,500,000  of  the  $28,000,000  present  issue  will  be  sold  for  addi- 
tions and  bettermerjts,  as  required,  say,  within  the  next  two  or  three  years. 
Of  the  bonds,  $18,232,000  are  reserved  to  retire  the  1st  mtge.  bonds  of  the 
Mason  City  &  Ft.  Dodge  and  Wise.  Minn.  &  Pac.  ($12,000,000  and  $6,232, 
000  respectively) ,  and  the  remainder  for  new  property,  betterments  and 
equipment.     V.  89.  p.  1482;  V.  90,  p.  53. 

EARNINGS. — 11    mos../1909-lO Gross,  $9,171 ,376;   net,  $2,214,019 

Sept.  1  to  May  31.        11908-09 Gross.    8,106.915;   net,     1,235,833 

Surplus  after  charges,  $384,592  In  11  months  of  1909-10,  against  deficit 
*1,322.371  in  1908-09. 

Earnings  since  Jan.  1904  are  based  on  818  miles  of  road  proper,  only  the 
net  earnings  of  the  proprietary  lines  over  bond  Interest  being  Included. 

REPORT. — Earns,  of  old  co.  for  year  end.  June  30  (V.89,  p. 1667)  were: 


Year  ending  June  30 —  1908-09. 

Operating  revenue $10,715,816 

Net,  after  taxes 1,301,510 

Net  Income 1,346,423 

Fixed  charges 2,005.042 

Additions  and  betterments 149,823 


1907-08. 
$10,390,306 
1.664.280 
1,673,640 
1.895,454 
178,844 


Inc.  or  Dec. 

-(-$325,510 

— 362,770 

— 327,217 

-1-109.588 

—29.021 


Balance,  deficit $808,441  $400,658     —$407,783 

OFFICERS. — Pres..  S.  M.  Feiton;  V.-P..  Joseph  W.  Blabon;  Sec.  and 
Treas..  J.  F.  Coykendaii.     Office.  Chicago.  lU. — (V.  91,  p.  214.) 

CHICAGO  &  ILLINOIS  MIDLAND  RY.— Owns  Auburn.  Ill,  to  Taylor 
vllle,  26  miles,  of  which  17  miles  was  opened  June  1907.  Stock  authorized, 
$2,000,000:  outstanding.  $1,000,000  (par  of  shares  $100).  a  majority  being 
owned  by  Illinois  Midland  Coal  Interests.  The  bonds  are  subject  to  call 
on  terms  to  be  fixed  for  the  several  Issues;  the  $780,060  bonds  Issued  on 
the  first  26  miles  may  be  called  at  110  on  Aug.  1  1910  or  anv  subsequent 
Interest  day.  See  V.  82.  p.  452.  803.  For  year  ending  June  30  1909. 
operating  revenue.  $77,006;  net  after  taxes,  $6,936.     (V.  82.  p.  803.) 

CHICAGO  &  ILLINOIS  WESTERN  RR.— To  extend  from  Western  Ave.. 
Chicago,  southwesterly  to  Jollet.  111.,  with  branches,  a  total  of  54  miles  of 
which  22  miles  In  operation.  Extension  proposed  Gary  to  Jollet  V  83 
p.  491.  Stock.  $10,00.000.  as  Increased  Aug.  1907;  par.  $100.  Of  the  gen' 
6s  of  1907  ($4,000,000  authorized  issue).  $815,000  were  outstanding  in 
March  1909.  guaranteed  prln.  &  int.  by  Dolese  &  Shepard  Co.,  Chicago 
V.  86,  p.  107;  V.  88,  p.  685.  For  year  ending  June  30  1909,  $137  794- 
net,  $66,298.  In  1907-08,  gross.  $153,165;  net,  $66,298;  fixed  charges' 
$23,038;  balance,  surplus,  $43,260.  Pres..  W.  E.  Phillips.  Office  184 
La  SaUe  St..  Chicago.  111.— (V.  88,  p.  685.) 

CHICAGO    INDIANA    &    EASTERN    RY.— Owns    Converse.    Ind..    to 
Muncle.  43  miles.     In  May  1907  the  Pennsylvania  Co.  acquired  all  the  se- 
curities, the  road  being  operated  as  part  of  the  Pitts.  CIn.  Chic.  &  St.  Louis 
V.  84,  p.  1181,  930.     For  cai.  year  1909,  gross,  $74,220;  op.  def.,  $18  132- 
other   income,  $80;  charges,  $35,132;  bai.,  def.,  $53,184. —  (V.  84,  p.  350.) 

CHICAGO  INDIANA  &   SOUTHERN  RR.— (See  Maps  N.   Y.  Cent.  A 
Hud.  Kip.  RB.)— Owns  from  South  Bend,  Ind.,  to  Seatonvllie    III.    192  m 
(former  Ind.   111.   &  Iowa  RR.);  Danville.  III.,  to  Indiana  Harbor    Ind  ' 
109  m.;  branches,  16  m.;  trackage,  28  m.;  leases,  8  m.;  total,  353  m      Also 
owns  20  m.  leased  to  other  companies. 

A  consolidation  April  1906  of  the  Ind.  III.  &  Iowa,  Ind.  Har.  RR  and 
Danville  &  Ind.  Har.  RR.  V.  82.  p.  803.  867.  Stock,  $20,000,000  of 
which  $5,000,000  Is  4%  cum.  pref.  Lake  Shore  Sc  Mich.  Southern  owns 
$17,000,000  and  Michigan  Central  $3,000,000. 

BONDS.— Of  the4sof  1906  ($20,000,000)  .guaranteed  by  the  Lake  Shore 
&  Mich.  South..  $4,850,000  are  reserved  to  retire  the  48   due  July  1  1950 
V.    86.    p.    980.  1223.  jr   *   i    uu. 

Jolntlv  with  fo'ir  other  road's  covenants  to  pav  the  N.  Y  Central  lines 
($30,000,000)  equip,  trusts  of  1907  and  1910,  the  company's  share  of  equln't 
leased  being  about  .$4,000,000  and  $1,200,000  respectively.  V  85  d  1401- 
V.  86,  p.  168;    V.  90,  p.  1677.  ■       .  v-       "». 

EARNINGS. — 5   mos.,/1910 Gross.  $1,685,943 

Jan.  1  to  May  31.         11909 Gross,     1,208,905; 

REPORT. — Report  for  year  end.  Dec.  31  1909  in  V.  90,  p.  C92. showed' 
Gross.  $3,223,313;  op.  inc.,  $646,343;  other  inc.,  $487,076;  charges,  $1  083  - 
340;  bai.,  def.,  $50,079. — (V.  90,  p.  692.) 

CHICAGO     INDIANAPOLIS     &     LOUISVILLE     RY.— Operates     the 
"Monon  Route"  from  Chicago.  III.,  via  Monon.  Ind..  to  Indianapolis    Ind 
and  Louisville,  Ky.,  with  branches.     The  system  includes: 


net, 
net, 


$504,929 
270.413 


Lines  owned —  Miles.  |  Over,  under  contract—  Milet. 
Indiana    State    Line    to    Indian-        IChlcago  to  Indiana  State  Line 20 

apolls    162  1  New  Albany  to  Louisville 6 

New  Albany  to  Michigan  City. .. 289  | Connection  In  Indianapolis 2 

Bedford  to  Swltz  City 40|Clear  Creek  to  Harrodsb'g,  Ind-.     9 

Orleans  to  French  Lick  Springs..   18|Swltz  City  to  west  of  Linton 10 

jWaUace  Jot.  to  Shirley  Hill  &  br..60 


Total  of  all  June  30  1909 (jie 

A  lease  for  999  years  with  Chicago  &  Western  Indiana  (of  whose  stock  this 
company  owns  $1,000,000)  gives  entrance  to  Chicago  on  a  mileage  basis. 
Owns  one-third  Interest  In  Kentucky  &  Indiana  Bridge  at  Louisville    Ky. 

Owns  entire  stock  of  Indianapolis  &  Louisville  RR.,  projected  from  at  or 
near  Indianapolis  to  Evansvllle.  &c..  of  which  55  miles,  from  Wallace  Jet.. 
Ind..  to  Shirley  Hlli.  was  opened  Oct.  1  1907  and  the  branch  from  Vlcks- 
burg  to  Cass,  5  miles,  Deo.  1  1907.  Under  supplemental  lease  dated  May 
10  1907  bonds  are  guar.,  prln.  and  Int.  See  "Bonds"  below.  V.  82,  n. 
509;  V.  83,  p.  888.  1290;  V.  85,  p.  920;  V.  87,  p.  809;  V.  88,  p.  99. 

HISTORY. — Successor  July  1  1897  of  Louisville  New  Albany  &  Chicago, 
foreclosed  per  plan  In  V.  63.  p.  922.      Suit  settled,  V.  75.  p.  1031. 

In  Aug.  1902  the  Louisville  &  Nashville  and  Southern  Ry.  acquired  93% 
of  $10,500,000  com.  and  77%  of  $5,000,000  pref.  stock,  on  the  basis  of  $78 
and  $90  per  $100  share  respectively  In  their  Joint  50-year  4%  collateral  trust 
gold  bonds  at  par,  secured  by  the  stock  acquired.  See  description  of  bonds 
under  Louisville  &  Nashville.     V.  74,  p.  1088,  1138;  V.  75,  p.  28. 

DIVIDENDS.— On  pref..  1899,  1%;  Oct.  1900  to  June  1910. both  Inclu- 
sive. 4%  per  annum.  On  com.,  1902.  1%;  1903  3  »4%;  1904.  June.  1 '4  %: 
Dec,  l}i%;  1905  to  1908.  3%  yearly;  1909,  3K%  (J.  &  D.);  1910,  June. 
15^%. 

BONDS. — Refunding  mortgage  covers  road,  equipment.  &c.  (including 
$1,000,000  stock  of  Ch.  &  W.  Ind.  and  $240,000  stock  of  the  Belt  Ry  of 
Chicago);  total  authorized  Issue  Is  $15,000,000,  of  which  unissued  balance  is 
reserved  to  take  up  $2,300,000  divisional  bonds  due  Aug.  1911.  V.  90. 
p.  1613. 

Indianapolis  &  Louisville  guaranteed  bonds,  of  which  $1,500,000  sold  in 
Feb.  1906  tor  60  miles  of  road;  balance  Issuable  at  $30,000  per  mile.  See 
above.      V.  82.  p.  508;  V.  83.  p.  1290. 

EARNINGS.— 11  mos.,fl909-10 Gross,  $5,498,090;  net.  $1,918,556 

July  1  to  May  31.         11908-09 Gross.    4,847.146;  net.     1.440.159 

ANNUAL  REPORT.— In  V.  89.  p.  844,  showed: 


Year  end.  June  30 —        1908-09. 

Gross  earnings $5,319,386 

Net  earnings 1,404,792 

Dividends,  &c.,  received         252,301 


Total  net  Income. 

Interest  on  bonds 

Rentals,  &c 


-.  $1,657,093 
772,100 
382,107 


1907-08. 
$5,167,160 
1.163.702 
272.423 

$1,436,125 
772.100 
301,662 


1006-07. 
$5,988,867 
1,825.416 
261.166 


1905-OS 
$5,921,002 
1.983,063 
249,475 


$2,086,582      $2,232,538 
772,100  772.100 

319.456  262.301 


Total $1,154,207      $1,073,763      $1,091,556      $1,034,901 

Surplus  for  dividends...  $502,886  $362,362  $995,026  $1,197,637 
Dividend  on  pref..  4%..         200.000  200.000  200,000  200.000 

Dividend  on  common. .(3  H)328. 250      (3)315.000     (3)315.000      (3)315.000 

OFFICERS.— Pres.,    ;   V.-P..   Morton   F.   Plant. 

New  York;  E.  C.  Field,  Chicago;  Treas.,  Byron  Casseil,  198  Custom  House 
Place,  Chicago;  Gen.  Mgr..  B.  E.  Taylor.  Chicago;  Sec,  J.  A.  Hilton.  82 
Broadway,  N.  Y.  Directors — Fairfax  Harrison  and  W.  W.  FInley,  Wash, 
ington.  D.  C;  Chas.  Steele,  R.  M.  Gallaway.  Morton  F.  Plant,  Henry 
Walters,  New  York;  W.  H.  McDocl.  E.  C.  Field.  F.  A.  Delano.  Chicago- 
Samuel  T.  Murdock,  Lafayette.  Ind. —  (V.  90,  p.  697,  1613.) 

CHICAGO  JOLIET  &  KANSAS  CITY  RR.— See  page  164. 

CHICAGO  JUNCTION  RR.— An  elevated  road.  3.75  miles  of  track 
(opened  April  1908) .  extending  from  Junction  with  South  Side  Elevated  RR. 
at  40th  Street  to  the  Stock  Yards.  Leased  to  South  Side  Elevated  for 
50  years  (with  right  to  purchase  at  cost  within  20  years)  at  a  rental 
covering  bond  Interest  and  all  expens-is.  Capital  stock.  $50,000.  Bonds 
are  guaranteed,  prln.  &  Int.,  by  Chicago  Junction  Railways  &  Union 
Stock  Yards  Co.;  they  are  subject  to  call  at  105  after  1910.  Form  of  guar- 
anty, V.  82,  p.  568.— (V.  85,  p.  792;  V.  87.  p.  346.) 

CHICAGO  JUNCTION  RAILWAY.— Owns  Inner  line  within  the  Chicago 
Union  Stock  Yards  district.  11.81  miles,  side  and  Industrial  tracks.  118.58m. 

In  June  1907  the  Vamlerbllt  (New  York  Central)  Interests  arranged  to 
acquire  the  outer  belt  line,  assuming  the  $2,500,000  outstanding  bonds, 
leaving  prop«rty  tree  of  liens.     V.  85.  p.  159.  792. 

CHICAGO  KALAMAZOO  &  SAGINAW  RY.— Owns  88  m..  Pavilion  to 
Woodbury,  Mich.  Acquired  In  Deo.  1906  by  Mich.  Cent.  (New  York  Cen- 
tral system),  but  will  be  operated  Independently.  V.  84.  p.  60.  Stock, 
com..  $2,000,000;  outstanding.  $450,000;  par  of  shares,  $100.  Lake  Shore 
&  Mich.  So.  owns  $180,000  stock  and  $507,000  1st  M.  bonds.  V.  90.  p  708 
In  1909.  gross,  $204,115;  net,  $58,361;  int.  and  rentals.  $30,341;  bai..  sar  , 
$28,020.  Pres..  H.  B.  Ledyard.  Detroit:  Sec.  F.  O.  Waldo;  Treas..  J.  E. 
G.-iffiths.- (V.  61.  p.  1063;  V.  84.  p.  50.) 

CHICAGO  LAKE  SHORE  &  EASTERN  RY.— Kmbraces  320  miles  of 
track,  connenlliig  Ihc  various  worlcs  of  the  Illinois  Steel  Co.  at  Chicago. 
Jollet  and  Milwaukee  with  dlvcrgini?  trunk  lines,  and  also  with  steamship 
lines,  stone  quarries.  Industrial  establishments,  <&c.;  also,  by  lea.sc  and 
trackage  rights  over  335  miles  of  roads,  reaches  the  coal  fields  of  Illinois 
and  Indiana,  and  Jollet.  III.,  handling  between  South  Chicago  and  these 
points  a  large  traffic  for  the  Illinois  Steel  CO.  Stock,  $9,000,000.  being  In- 
creased from  $2,760,000  In  June  1909;  all  owned  bv  the  Illinois  Steel  Co., 
and  so  by  the  United  States  Steel  Corp.,  which,  with  the  Elgin  Jollet  & 
Eastern,  guarantees  the  bonds,  prln.  and  Int..  by  endoraement.  The  last 
named  leases  the  road  for  60  years  from  June  1  1909,  rental  covering  all 
charges  and  dividends  on  stock  dependent  on  earnings.  See  V.  90,  p.  108. 
Dividends  paid  in  1909,  10%. 


July,  1910.  j 


RAILWAY  STOCKS  AND  BONDS. 


33 


edwood  Fi 


oA   «t      N.    w. 


SeflwocKi 

C'lystal 


»>%>G-;,K<5ij 


ipralrle 
.Jc. 


■Twindom 

Winnebago  Cj> 
0- 


apt^^ibley    ^-tjv^ — ^Kstherrille 
Spirit  Lake 

iSheWhn         I  /       1\  ^.gS^      Is 


■  y 

! 


P4^f  ff'^-:ii^^'^^^ 


If. 

■Baraboo*- 

imX  ls^.»  JVi^"-^ 

Gvoe 


CajTiarvonL^pJ^^;^^^^&^ 


-^^>^ 


Qifi 

I  mabShallTov 


Herndon 


Atlantic 


A 


Baxter 


iein'bew^-v     W      Cascd^eo- 

-,  Toledo 
rama, 

bKe\vburl 


v\?£_SCSr!I_    Beloit] 

arontioello     '^^     ^restPl^^^S' 
Sayanna  P 


Cedar  Eaji 


Clinton  vicirulton 


Cumberland.^ 


.  p.. 
WlBterset 


ar.engp 

*■      \  f y\xMont6zuma 
'  'Ne^^Storon, 


lOSKALOOSa 


cTieile^ 
ixon 


^Tipton 

DayenporO 


-Aniboy* 


fCSlona 


"j^MlTenaoM 


Jolietjf 


Buda 


ssYs^l^y        C'^^^^sL.^S^S!!^^ 


^«  KHamibuVgh 
o  /    4> 


,^  OS- 

ClefnJnaa/JoTV 

Cla'rlnds^ 


Albij 


JJttumwa 


ji^eithslnirgh/ 


,3-'Bureau  Jc| 
sPalTa/ 


■    A^'Slianuqii  City 


&_i_2v^6iimeston 
Centre " 


^!5^Pamell  Cil 
^''^v/comiig  *     Qff§pNQ£^TfbN 

T'aUe.i^.  sfWSiiviinnah" 

a      i^Jr     /       Jameson'' 


KNOWLTC 
X,  ^]^locktoii  yiS.ethany^c.p.        Sedg^ 

enwcod^ 


aarTieia. 


illdo-n 


iGalesbur^ 


rWMAna 


1  ^-e9"*7\  ^»«*V 


Farmdale 


l[e\oo0Vmg 


.^' 


Xfewls  Tj 


!»p.         "Sy 


.JOSEPH, 

jfWcett/^^'^Bron   '. 

jDMrfborav 


,,-oo^lie       AflAntaXw    )  TV;  QuinSyWS^'Dcy 


itlarba^OC    /  ®'    '"7    i ^p^ 


L 


r,8.cl< 


'Macbn  Cy^ 


w.    s.   !-■£>-/  a 

JalcksoJbCV". 


Lincoy 


*  > 


tC 


amfpaign,! 


Oecatu 


:i|  Tuscola 


'o/vS.  *>^     V^aTiatte  City^^^  Brunswie'fivt) — Si.£^St'    <-■ 


JUonroe  Qy-? 


iIol)erly 


Xoulsiari^ 


Lexinjrton      ><??|li 


Clark  ^     -,• 

^^^-- — Bowlmt 

^exlco     Gteen 

^  SedaSaidglL  iTinton  ^^    /  ^^ 

arrlso&yiUe 


/Taylor  Vj( 


liiteliaH ; 


PanaJ 


<->iSullfvan/ 
Matlioow 


im^y/JXrEffinbTiam 


^ndallaA-;r7    '^ 


''o' 


Ottawa.21^ 


L^' 


.^i'l-aoH 

''O^watjiale 

t 

I 


iTipton 
I  JEFFEfiSONCn 


0>  t 


7 


Centralia 


e.wtoji 


lOlney 


34 


RAILWAY  STOCKS  AND  BONDS. 


[Vol.  lxxxxi. 


RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  vage] 


Chicaeo  Milwaukee  &  Gary— Ist  M  $20,000,000  gred 

105  beg  1918 SStxc* 

Chicaeo  Milwaukee  &  St  Paul — Com  stock  (see  text). 
Preferred  stock  7%  yearly  not  cum  $124,654,400-- 

Lacrosse  &  Davenport  Dlv  first  mtge F.c* 

Wise  Va)  Dlv  1st  M  sink  fund  not  drawn.. NB.c* 

Dub  Dlv  1st  M  sinking  fund  not  drawn NB.c* 

Chic  &  Pac  Western  Dlv  1st  M  (see  text)  gold. F.c* 

Chicago  &  Lake  Superior  Dlv  1st  M  gold F.c* 

Wise  &  Minn  Dlv  first  mortgage  gold F 

Fargo  &  Southern  first  mortgage  gold  assumed 

Chic  Mllw  &  St  P  Terminal  mortgage  gold F.c* 

Dakota  &  Great  Southern  first  mortgage  gold F 

Chicago  &  Missouri  River  Dlv  first  mortgage.. F.c* 
General  M  (for  $150,000,000)  gold  Series  A-U«.c*&r 

do  do         Series  A  registered 

do  do         Series  B c* 

do  do         Series  B  registered 

Mllw  &  Nor  1st  M  Schwartz  to  Gr  Bay  est  1910..C* 

Consolidated  mortgage c* 

Debentures    $50,000,000    auth    gold- Fxc*r* 

Debentures  $50,000,000  auth  conv  aft  5  yrs.-Usm.x 
Chic  Milw  &  Pueet  Sd— 1st  M  $200,000,000  auth..  Us 

Chicaeo  &  N  W— Com  stock  $177,604,880  auth Tr 

Preferred  stock  (not  cumulative)  see  text Tr 

Chic  &  N  W  con  8  f  M  ($12,900,000)  not  dr F.c* 

Cedar  Rapids  &  Missouri  River — 1st  M  3d  Dlv 

Madison  Exten  1st  M  g  (sf  $23,000  not  dr)--F-C* 

Menominee  Ext  1st  M  g  (sf  $20,000  not  or).. F.c* 

Northw  Union  1st  M  g  Mllw  to  Fond-du-Lac.F-C* 

Winona  &  St  Peter  1st  M  ext  g  land  gr  s  t  ass. .F.c* 


a  Also    July    1909   additional    general    mortgage  b 
Also  In  sinking  fund  Dec.  1900:   b  $172,500;  c  $150, 


Miles 
Road 


185 
161 
351 
1,117 
68 
230 
119 


159 
77 
,859 
,859 
,859 
,859 
126 
362 


1,489 
7.390 
7.300 
788 
150 
126 
120 
140 
175 


onds  I 
500;  d 


Date 
Bonds 


1008 


1879 
1880 
1880 
1881 
1881 
1881 
1883 
1884 
1886 
1886 
1889 
1899 
1889 
1899 
1880 
1884 
1000 
1910 
1900 


1865 
1866 
1871 
1871 
1872 
1871 


o  trea 
$135 


Par 
Value 


$1,000 

100 

100 

1.000 

1.000 

1.000 

1.000 

1.000 

1.000 

1,000 

1,000 

1,000 

1,000 

1,000\ 

1,000/ 

1.0001 

1.000/ 

1,000 

1.000 

l.OOO&c 


100 
100 
1.000 
500  &c 
500  &c 
SOO  &c 
500  &c 
100  &c 


sury  and 
.000.  X  c 


Amount 
Outstanding 


$5, .500 

116,348 

116,274. 

2,500 

1,928 

5,049 

25,340 

1,360 

4,755 

1,250 

4,748 

2,856 

3,083 

a48,841, 


,000 
200 
900 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


aS, 950 ,000 


2,155 

n4,003 

28.000, 

50,000, 

123,000, 

130,121, 

22.395 

12.832 

2,332 

b2.977 

C2.546 

d3.365 

k4.038 


000 
000 
000 
000 
000 
700 
000 
000 
000 
500 
500 
000 
500 


not  listed  (s 
oupon  bond 


Rate 
% 


5g 
In  1910 

7 

5 

6 

6 

5g 

6k 

6g 

6g 

5g 

5k 

5 

4  g 

4  g 

SH  g 

3H  g 

4}^ 

6 

4g 

4 

4 
In  1910 
In  1909 

7 

7 

7g 

7g 

7g 

78 


ee  text) . 
s  J  &J;  r 


When 
Payable 


A 
M 
M     & 


&  O 
&  S 
S 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 


& 

& 

& 

Sc 

& 

& 

& 

& 

& 

& 

& 

Q— J 

J     &     J 

Q— J 
J      &     D 
J      &     D 
J      &     J 
J      &     D 

X 

J  &  J 
Q— J 
Q— F 
M  &  N 
A  <Ss  O 
J  &  D 
M  &  S 
J      &    D 


n$1.08 
eglstcred 


Last  Dividend 
and  Maturity 


Apr  1 


Sept 
Sept 
July 
July 
July 
Jan 
July 
July 
Jan 
July 
Jan 
July 
May  1 
May  1 
May  1 
May  1 
June  1 
June  1 
July  1 
June  1 
Jan  1 
July  1 
July  1 
Feb   1 
May  1 
Apr   1 
June  1 
June  1 
Deo  1 


1948 
'10.  3  H 
'10,  8  H 
1019 
1920 
1920 
1921 
1921 
1921 
1924 
1914 
1916 
1926 
1989 
1989 
1989 
1980 
1913 
1913 
1034 
1925 
1940 
1910  3H 
1910  2% 
1915 
1916 
1911 
1911 
1917 
1910 


9,000  additional 
Q— J. 


Places  Where  Interest  and 
Dividends  are  Payable 


St.   Louis  Un.  Tr.  Co. 
N  Y  Office  42  Broadway 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
ao 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Paris  and  London 


Go's'  office  Vl  l"B''way"N"Y 


do 
do 
do 
do 
do 
do 
do 


m  treasury. 


do 
do 
do 
do 
do 
do 
do 


Bonds  are  redeemable  In  whole  or  part  from  Dec.  1  1919  at  110  and  int.: 
they  are  limited  to  $20,000,000  and  50%  of  cost  of  property.  V.  88,  p. 1372; 
V.  89.  p.  224.   1410.— (V.  90.  p.   108.   1170.) 

CHICAGO  MEMPHIS  &  GULF  RR.— Dyersburg.  Tenn.,  to  TlptonvlUe. 
Tenn.,  31  miles.  An  extension  from  TlptonvlUe  to  Hickman,  21  miles, 
mostly  completed  July  1910.  The  entire  line  as  projected  will  extend  from  a 
point  on  the  Ohio  River  to  Memphis,  Tenn.  In  Oct.  1909  stock  acquired  by 
new  parties  and  name  changed  Nov.  1  from  Dyersburg  Northern  RR.  V.  89, 
p.  993.  1280.  Stock  auth..  $1,000,000;  Issued,  $300,000;  par,  $100.  Bonds 
($10,000,000  auth.  Issue)  are  subject  to  call  at  105  after  Jan.  1  1912;  Issued 
$350,000  to  retire  old  bonds  and  all  debts;  reserved  for  terminals,  &c.,  $1,- 
750,000,  and  remaining  $7,900,000  at  not  to  exceed  85%  of  cost  of  new  con- 
struction, or  over  $20,000  per  mile.  V.  90,  p.  108,  302;  V.  91,  p.  153.  For 
6  mos.  ending  Dec.  31  1909,  gross,  $54,062;  net.  $22,753;  Int.  and  taxes, 
$9,374:  bal.,  sur..  $13,379.  For  year  ending  June  30  1909,  gross,  $68,113, 
agst.  $57,693  In  1907-08;  net,  $28,576,  agst.  $24,813;  Int.  and  taxes,  $18,- 
784;  bal.,  sur.,  $9,792.  Pres.,  S.  G.  Latta:  V.-P.,  E.  Rice,  both  Dyersburg. 
Tenn.;  V.-P..  John  H.  Watklns.  2  Wall  St..  N.  Y.;  Sec.  and  Treas.,  J.  C. 
Doyle,  Dyersburg.— (V.  90,  p.  108.  302;  V.  91.  p.  153.) 

CHICAGO    MILWAUKEE    &    GARY    RAILWAY.— This   road,   when 

completed,  will  form  an  outer  belt  line  267  miles  In  length,  extending  from 
Milwaukee,  Wis.,  to  Gary,  Ind.,  connecting  with  all  of  the  32  main  trunk 
lines  entering  Chicago  Of  this,  Rockford.  111.  to  Momence,  125  miles. 
Including  Elgin  JoMet  &  Ea.stem  trackaee  between  Aurora  and  Jollet.  24 
miles,  was  in  operation  in  July  1910.  In  March  1909  Interests  represented 
by  the  St.  Louis  Union  Trust  Co.  acquired  control  or  practical  control. 
V.  88.  p.  685. 
Stock  authorized.  $10,000,000;    outstanding.  $5,500,000;    par.  $100. 

BONDS. — On  April  1  1908  a  mortgage  was  executed  to  the  St.  Louis 
Union  Trust  Co.  and  Illinois  State  Trust  Co  of  St.  Louis  as  trustees  to 
secure  an  Issue  of  $20,000,000  of  40-year  5%  bonds,  of  which  $5,500,000 
have  been  Issued  to  arqulre  the  property  of  the  Illinois  Iowa  <fe  Minnesota 
and  subsidiary  companies,  the  remaining  $14,500,000  bonds  being  reserved 
for  extensions  to  Gary  and  Milwaukee,  equipment,  terminals,  elevators, 
coal  docks  and  facilities  at  Gary  and  Milwaukee,  of  which  about  $10,000,000 
to  be  used  at  present  to  complete  the  line.  V.  86,  p.  980;  V.  88,  p.  685. 
Pres..  Albert  T.  Perkins,  care  St.  Louis  Union  Trust  Co..  St.  Louis. — (V. 
88,  p.  685.) 

CHICAGO  MILWAUKEE  &  ST.  PAUL  RY.— Operates  from  Chicago 
westerly  to  SI.  Paul.  Minneapolis  and  Lake  Superior,  Omaha,  Neb.,  and 
Kansas  City,  Mo.,  with  lines  traversing  Illinois,  Iowa.  Missouri.  Michigan. 
Wis.  Minn,  and  the  Dakotas,  viz.:  (Map  C.  M.  ds  Puget  Sound  Ry.  p.  35): 

Road —  Miles.  I      Road —  Miles. 

Lines  owned  June  30  1909   (of  (Second  and  third  tracks 500 

which  30  tulles  owned  Jointly) -7.296 1  Trackage  (including  2d  tracks). .279 

HISTORY,  &c. — Org.  May  5  1863  and  on  Feb.  11  1874  took  present  name 
The  Pacific  extension,  from  western  terminus  at  Glenham,  S.  D.,  to 
Seattle  and  Tacoma,  1.480  miles  (of  which  26  miles  is  owned  Jointly 
with  Union  Pacific).  Including  66-mlles  Lewiston  branch,  known  under 
name  of  Chicago  Milwaukee  &  Puget  Sound  Ry.  (see  statement  below), 
was  completed  in  June  1909;  419  miles  of  branches  are  contemplated.  V. 
87.  p.  543;  V.  88,  p.  99,  294,  748,  882.  944,  1252. 

Tacoma  &  Eastern  RR.,  Tacoma,  Wash.,  to  Grenavon,  63  m.,  with 
branches,  28  m..  total  01  miles,  was  acquired  In  1009. 

CAPITAL  STOCK. — The  pref.  stock  has  a  prior  right  over  the  com.  stock 
to  a  dividend  of  not  over  7%  from  net  earnings  In  each  year,  but  If  not 
earned  It  has  no  cumulative  right.  After  payment  of  7%  on  pref.  and  7% 
on  com.,  both  classes  share  pro  rata. 

In  December  1906  the  stockholders  subscribed  pro  rata  tor  $66,214,400 
pref.  and  $33,241,100  com.  stock  at  par,  payable  In  Installments  to  March  1 
1909.  The  proceeds  provided  for  part  cost  of  the  Pacific  Coast  extension 
and  419  miles  of  branches,  and  part  payment  for  rolling  stock.  This  In- 
creased the  amounts  outstanding  to  $116,274,900  pref.  and  $116,348,200 
com.  stock.  V.  83.  p.  1523;  V.  84.  p.  50,  101:  V.  85.  p.  98,  1338;  V.  88. 
p.  293. 
DIVS.  since  1892—     1   '93.  '94.  "95.  "96.    '97-'00.      '01.    •02-'09.        1910. 

On  common %^  4       4       2       4       5  yearly     6       7  yearly  7 

On    preferred %J    7       7       7       7       7  yearly     7       7  yearly  7 

BONDS.— Abstracts  older  mtges.,  V.  45.  p.  114.  144,  21?;  V.  48,  p.  830. 

The  general  mortgage  of  1889  (see  abstract  In  V.  48,  p.  8;!0)  Is  for  $160,- 
000,000  to  the  United  States  Trust  Co.  of  New  York,  as  trustee,  and  covers 
the  entire  railway  property  and  franchises  of  the  company  (therein  de- 
scribed) subject  to  prior  liens  which  are  paid  as  they  mature. 

In  July  1909  gen.  mtge.  bonds  were  issued  or  reserved  as  follows: 

Amount  In  the  hands  of  the  public $32,791,000 

In  treasury  of  the  company  (unsold) 30.620.000 

Total  reported  by  the  company  as  outstanding $63,420,000 

Reserved  for  prior  Hens 81.454,000 

Remainder -- --      5,126,000 

Total  authorized $150,000,000 

In  Dec.  1909  $25,165,000  gen.  mtge.  4s  were  sold,  chiefiy  to  payoII$12.- 
357,000  old  bonds  and  for  new  lines,  second  main  track  and  additional 
equipment.      V.  89.  p.  1270.  1541,  1596,  1667. 

In  May  1909  the  Chicago  Milwaukee  &  Puget  Sotmd  Ry.  filed  a  mortgage 
to  the  United  States  Trust  Co.  of  New  York  as  trustee  to  secure  an  authorized 
Issue  of  $100,000,000  of  30-year  4%  bonds,  dated  Jan.  1  1909.   V. 88, p. 1252. 

In  1009  $28,000,000  of  an  authorized  Issue  of  $50,000,000  4%  25- 
year  debentures  were  sold.  They  are  to  be  included  in  any  new  mtge. 
V.  88,  p.   1559;  V.  89,  p.   1223,   1346. 

In  May  1910  sold  to  a  group  of  French  banks  250.000,000  francs  ($50,- 
000,000)  15-year  4%  debentures,  convertible  Into  stock  after  5  years.  V.  00, 
p.  1296.  1238,  1170.  1424.  1489.  1554:  V.  91,  p.  38. 

They  are  to  he  secured  by  any  new  (mtge.  None  of  the  Chic.  Mllw.  & 
Puget  Sound  Ry.  stock  now  owned  or  hereafter  acquired  is  to  be  sold  while 
the  bonds  are  outstanding.     V.  90,  p.  1424,  1489,  1554;  V.  91,  p.  38. 


GENERAL  FINANCES,  &c. — Capitalization  per  mile  of  road  June  30 
1909:  stock  (exclusive  of  the  $99,492,800  Issued  to  acquire  securities  of 
the  Chic.  MUw.  &  Puget  Sound  Ry.) .  $18,208;  bonds,  $15,866.  V.  85.  p. 
1338.     As  to  Pacific  extension,  see  "History"  above. 

In  1909  the  Union  Pacific  system  (Oregon  Short  Line)  owned  $1,845,000 
pref.  stock.     V.  87,  p.  1549. 

The  refunding  at  4%  of  the  $22,097,000  5,  6  and  7%  bonds  maturing  In 
1010  effects  an  annual  saving  of  $460,440.     V.  89.  p.  1279. 

EARNINGS.— 11  mos.,  /1909-10-. Gross.  59,279,555;  net,  $17,972,938 
July  1  to  May  31.         11908-09-. Gross.     54,912,827;  net,     19,541,813 

For  8  mos.  ending  Feb.  28  1010.  net.  $12,670,214,  against  $14,670,242 
in  1908-09;  taxes,  $1,665,209;  other  income,  $7,459,241;  charges,  &c., 
$5,955,341.  divs.  at  4  2-3%  on  both  stocks,  $10,820,968;  bal.,  sui.,  $1.- 
696,937. 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Annual  meeting  is  held 
In  Sept.  Report  for  1908-09  in  V.  89,  p.  590;  owing  to  changes  in  classifi- 
cation, comparisons  with  previous  years  are  Inaccurate:  editorial,  p.  628. 


1908-09. 

Average  miles  operated  June  30 7.512 

Passenger  earnings $12, 774 ,8 52 

Freight  earnings 42,341,651 

Mall,  express,  &c.,  earnings 4,780,960 


1907-08. 
7,499 


1906-07. 
7,267 


$11,883,395  $12,102,196 

40,426,880      44,115,059 

4,622,346       4,331,290 


Total  earnings $59,897,463   $56,932,621    $60,548,554 


Maintenance  of  way $7,288,603 

Maintenance  of  cars  and  engines 7,270,774 

Transportation  and  traffic -  23,098,477 

Taxes 2,428,676 

Additions  to  property 

Miscellaneous 1,073,385 


$6,451,588 
7,079,774 

22,628,232 
2,304,963 

1, 004',!  20 


$5,830,868 
8,589,757 

22,782,468 

2,286.097 

946,868 

1,250,340 


Total  expenses- -$41,159,914   $39,468,331   $41,686,507 

Net  earnings -$18,737,549  $17,464,290  $18,862,048 

Otherlncome- 2,717,055        1,052,662        1,068,736 


Total  net  Income 

Net  rentals,  &c 

Interest  on  debt 5,855,717 

New  equipment 

Hire  of  equipment,  rentals,  &c 2,486,682 


$21,454,604   $18,516,952   $19,930,784 

$22,909  

5,916,760        5,942,140 
498,831 


$12,577,283   $13,489,813 

$5,817,497      $5,810,598 

3,495,373        3,485,503 


Balance  for  dividends $13,112,205 

Dividend  on  common,  7% '$6,980,820 

Dividend  on  preferred,  7% --    *5,818,795 

Balance,  surplus --       $312,590     $3,264,413     $4,193,712 

•  Includes  3H%  semi-annual  dividends  paid  Sept.  1009  on  $99,492,800 
stock  Issued  to  acquire  securities  of  Chic.  Mllw.  &  Puget  Sound  Ry.,  whose 
main  line  was  opened  July  1900. 

OFFICERS. — Chairman,  Roswell  Miller,  42  Broadway,  New  York; 
Pres.,  Albert  J.  Earling,  Chicago;  Treas.,  F.  G.  Ranney.  Chicago;  Gen. 
Mgr..  W.  J.  Underwood;  Sec,  E.  W.  Adams,  Milwaukee.  Wis. 

Directors — Roswell  Miller,  New  York;  A.  J.  Earling,  Chicago;  Frederick 
Lavton,  L.J.  Pettit,  Milwaukee;  J.  Ogdcn  Armour,  Chicago;  Frank  S.  Bond. 
William  Rockefeller,  Daniel  G.  Geddes.  John  A.  Stewart,  Percy  A.  Rocke- 
feller, Walter  P.  Bliss,  Charles  W.  Harkness,  John  D.  Ryan.  New  York, 
N.  Y.  office.  42  R'way. —  (V.  90.  p.  1489.  1554,  1675;  V.  91,  p.  38.) 

CHICAGO  MILWAUKEE  &  PUGET  SOUND  RY.— (See  Map.)— This 
road  forms  the  Pacific  extension  of  the  Chicago  Milwaukee  &  St.  Paul  Ry., 
completed  through  to  Seattle  and  opened  July  1909.  Extends  from 
Mobrldirc.S.D..  to  Seattle  and  Tacoma,  1 ,489  miles.  Including 66-mlle  Lewis- 
ton  branch,  of  which  26  miles  from  main  line  to  Tacoma  Is  owned  Jointly 
with  Union  Pacific.  In  Aug.  1000  520  miles  of  branches  were  under  con- 
struction. V.  89.  p.  590.  The  company  has  auth.  Us  1st  mtge.  4%  bonds 
dated  Jan.  1  1909.  U.  S.  Trust  Co.,  trustee,  for  $200,000,000.  Of  these 
bonds,  .?  123.000,000,  together  with  the  entire  auth.  Issue  of  $200,000,000 
stork,  has  been  turned  over  to  the  C.  M.  &  St.  P.  Ry.  treasury  for  the 
5123,000.000  advanced  for  construction.  Bonds  cover  road,  terminals 
and  equipment  and  run  to  maturity.     Pres..  H.  R.  Williams,  Seattle, Wash. 

EARNINGS.— 10  mos.,  /1909-10 Gross,  $9,594,113;  net,  $4,966,116 

Aug.  1  to  May  31.         11908-09 Gross,     ;  net, 

CHICAGO  &  NORTH  WESTERN  RY.— (See  Map.)— Operates  an  Im- 
portant system  of  roads  uniting  Chicago.  111.,  with  Omaha,  Neb..  St.  Paul, 
Minn.,  with  the  great  wheat  belts  of  Dakota,  Nebraska,  &c.,  and  with  the 
mining  regions  of  Michigan  and  the  Black  Hills,  Including — 

Road  owned  in  lee —                  Miles.  [  Mile*. 

Mainlines,  &c 7,615  1  De  Pue  Land  &  East,  (leased)..         3 

Entire  stock  owned —  j  Sundry  trackage 42 


Princeton  &  Western 

Wolf  River  Valley-- 

St.  Paul   Eastern  Grand  Trunk 
(leased) 


16 
2 


Total  July  1  1900 7.038 

Second   track 819 

60   Has  large  Interest  in  Chic.  St. 

1      Paul  Minn.  &  Omaha 1.730 

HISTORY.  ETC.— A  Vanderbllt  line  (V.  75.  p.  1086)  organized  In  1860. 

In  July  1884  the  capital  stock  of  the  Fremont  Elkhorn  &  Missouri  Valley 
was  acquired,  and  In  Feb.  1903  the  road  was  absorbed.  Its  securities,  ex- 
cept those  held  bv  Chic.  &  N.  W..  are  In  table  above.     V.  75.  p.  514,  516. 

In  1900-09  various  proprietary  roads  were  purchased.  V.  71,  p.  291,  294; 
V.  73,  p.  294,  1010;  V.  75.  p.  446:  V.  81.  p.  840;  V.  89,  p.  671.  The  stock- 
holders In  Oct.  1909  authorized  the  construction  of  new  lines  and  branches 
In  So.  Dak.,  Iowa,  Illinois  and  Wisconsin  aggregating  about  465  miles.  To 
build  a  part  of  these  extensions,  the  James  River  Valley  &  Northwestern 
Ry.  was  Incorporated  In  July  1909  to  build  branches  from  Blunt  to  Gettys- 
burg and  from  Oneida  to  Hitchcock,  So.  Dak.,  180  miles,  and  the  Milwau- 
kee Sparta  &  Northwestern  Ry.  162  miles  In  Milwaukee.  Waukesha  and 
Dodge  counties.  Wis.     V.  89,  p.  1410. 
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RAILROAD  COMPANIES 
[For  abbreviations,  &.C.,  see  notes  on  first  page] 


Chicaeo  &  North  Western — (Continued)  — 

MIlw  Lake  Shore  &  W  cons  M  (now  1st)  gold.-Ce.C 
Michigan  DIv  1st  M  (for  $3,000,000)  gold.--Ce.c* 

Ashland  Division  first  mortgage  gold Ce.c* 

Ext  i-  Imp  M  for  $5,000,000  g  s  f  not  drawn-Ce.c* 

Income  bonds  (not  cumulative)  no  coupons r 

Marsh  Ext  1st  M  $600,000  ($15,000  p  m)..Un.c' 
0  &  N  W  s  t  bonds  of  '79  ($15,000  p  m)red  at  105F.cr 

Sinking  fund  debentures,  1933 Un.c*&r 

Chicago  &  North  Western  30-year  deben-Un.c*  &r 

Extension  4s  $20,000,000  ($20,000  p  m).-Un.c&r 

General  gold  bond  mtge  $165,000,000..-Us.c*&r 

do  do  do  registered.. 

Manlt'c  Gr  Bay  &  NW  1st  g  gu  M(V88.p230)F.c*&r 

Mllw  &  State  line  Ist  M  g  gu(V88,p230)..F.c*&r 

Branch  Line  Bonds  Assumed 
Boyer  Valley  Ry  1st  M  g  $16,000  per  mlle.F.c*&r 
Minn  &  la  Ry  1st  M  gold  $16,000  per  mlle..F.c*&r 
Mankato  &  New  Ulm  1st  M  gold  $416,000. -F.c'&r 
Southern  Iowa  first  mtge  $1,120,000  gold.-F.c'&r 
Princeton  &  Northw  1st  M  $2,100,000  gold.-F.c&r 
Peoria  &  Northwest  1st  M  $2,125,000  gold.-F.c&r 
Sioux  City  &  Pacific  1st  M  gold  $4.000.000.. F.c&r 

Minn  &  So  Dak  1st  M  gold  $528.000 F.c* 

Iowa  Minnesota  &  Northwestern  1st  M  gold-F.c*&r 

Frem  Elk  &  M  V  cona  M  $25,000  per  mile  assumed 

Chicago  Peoria  &  St  L— Pr  lien  M  g  call  at  107  H  .Ta.c* 

Consol  mtge  $2,000,000  gold  call  at  105 Ta  c* 

Income  mtee  gold  (text)  non-cum  call  at  par 

New  Securities  to  be  Issued  under  Reoroanization  Plan 

Stock.  $4,000,000 

Gen  and  refunding  M  $15,000,000  gold  red  text 
Chic  R  I  &  Pic  RR— Coll  tr  M  $75.u00.ooo_-Ce  c*&. 

Bonds   $7.500.000 

Chicauo  Rock  Isl  &  Pacific  Ry— Stock  ($76  ouo  .000). 
First  M  Ohlc.  111. .to  Council  Bluffs&  branches  lls.r* 
Id  addition  slnklne  fund  June  1910  held:    jt  $181.00 
o  $74,000;    palllns.  (. 


Miles 

Date 

Road 

Bonds 

413 

1881 

82 

1884 

40 

1885 

693 

1889 

1881 

40 

1892 

1,041 

1879 

1891 



1891 

1886 



1897 

1897 

114 

1906 

50 

1906 

90 

1898 

119 

1899 

26 

1899 

56 

1900 

105 

1901 

85 

1901 

125 

1901 

33 

1900 

195 

1900 

1.170 

1883 

235 

1900 

2.15 

1900 

235 

1900 

... 

Tr>("i 

... 

1909 

764 

is77 

0:  h  $ 

2.013. 

Par 

Value 


$1,000 

1,000 

1,000 

1,000 

1,000 

1.000 

1.000   Ac 

1.000   &c 

1,000   &c 

1.000   &c 

1000  &cl 

1000  &cj 

1.000  &c 

1,000  &c 

1.000   &c 

1.000   &c 

1.000 

1.000   &c 

1,000   Ac 

1,000   &c 

1,000  &c 

1,000 

1,000   &c 

1,000 

1  000 

1,000 

1.000 


1  .(too    &c 


100 
1   000    &c 

000;  k  $2 


Amount 
Outstanding 


$5,000,000 

1.281,00(^ 

1,000,000 

4.148,000 

500,000 

400,000 

11,643,000 

9.695,000 

8:9.819,000 

hl6.619.000 

m    See  text 

3.750,000 
2.500.000 

1.440.000 

1.904.000 

p416,000 

NoneJne'lO 

111.940,000 

2,125,000 

03.926,000 

528,000 

3,900.000 

7,725,000 

1  950.000 

2,000,000 

2,000,000 

4,000.000 
2.000,000 
71.207,000 
See  text 
74,877,200 
I2,.')00  IMll 
02.500       m 


Rate 

% 


6g 
6g 
6g 
5g 
6 
5 
5  &  6 
5 
5 
4 

;    3H  g 

I  3H  g 
3«  g 
3H  g 

3H  g 
3H  g 
JH  g 
3H  g 
3H  g 
3H  g 
3H  g 
3H  g 
3H  g 
6 

4H  g 
5  e 
Upto5?? 


See  text 

5 

See  text 

fi 
$1,045.0 


When 
Payable 


MAN 
J  &  J 
M  &  S 
F  &  A 
M  &  N 
A  &  O 
A  &  O 
M  &  N 
A  15  &0 
F  15  &  A 
M     &     N 

Q— F 
J      &      J 
J      &      J 


D 
D 
O 

S 
J 
S 

A 
J 
J 

O 
S 

J 

wh  earn. 


& 

& 
& 
& 
& 
A 
A 
A 
A 
A 


M     A 
J      A 


Seml-an 
M     A    N 


Quar. 
.1      A      .1 
00    (also 


Last  Dividend 
and  Maturity 


Afay 

July 

Mch 

Feb 

May 

Oct 

Oct 

May 

Apr 

Aug 

Nov 

Nov 

Jan 

Jan 


1  1921 
1  1924 
1  1925 
1  1929 
1  1911 
1  1922 
1  1929 
1  1933 
15  1921 
15 1926 
1  1987 
1  1987 
1  1941 
1  1941 


Deo    1 

June  1 
Oct  1 
Sept  1 
Jan  1 
Mch  1 
Aug  1 
Jan  1 
Jan  1 
Oct  1 
Mch  1 
•July  1 
July  1 


1923 
1924 
1929 
1925 
1926 
1926 
1936 
1935 
1935 
1933 
1930 
1930 
1930 


30  years 

Nov  I  200  2 
Sept  1  1913 
July  1   'I'l. 

I'ly  1  1917 
$19,662,000    O 


1% 


Places  Where  Interest  and 
Dividends  are  Payable 


Go's  office, lllBway.N  Y 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
Liberty 


Nat 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

do 
do 
do 
do 

do 
do 
do 
do 
do 
do 
Bank 


July  08  coup  last  paid 


Int  from  Dec  1  1909 

First  National  Hank  N  Y 


Office  1  15  B'way  N  Y 
P|v<!t  Nf\tlonal  Rank  N  Y 
n  hand)  ;      n  $160,000: 


CAPITAL  STOCK. — Of  the  com.  stock.  $2,340,397.  and  of  the  pref.  $3,- 
835,  remained  In  company's  treasury  In  Dec.  1909.  Pref.  stock  has  prior 
right  to  7%;  then  com.  7%;  then  pref.  3%;  then  com.  3%:  then  both  classes 
share.  In  1903  the  authorized  com.  stock  was  Increased  from  $41,448,366 
to  $77,601,045  and  In  Oct.  1906  to  $177,604,800.      V.  84,  p.  157. 

Stockholders  of  record  Jan.  10  1910  were  offered  the  right  to  subscribe 
pro  rata  for  $30,502,800  additional  common  stock  at  par.  payable  Feb.  14 
1910,  raising  the  amount  outstanding  to  $130,121,700.      V.  89,  p.  1482. 

In  Mch.  1910  U.  P.  system  (Ore.  Short  Line)  owned  $4,750,000  stock 

The  consolidated  sinking  fund  bonds  of  1915  have  voting  power. 

DIV. — 1*86  to '93.      '94     '95.  -96  to '99.     '00.    '01.     '02  to '09.        1910. 
Com  ..i  6  yearly.        3       4      5  yearly.        6       6        7  yearly.            7 
Pref  ..J 7  yearly 8  yejirly 

BONDS.— GfTieral  Mortgage.— See  Abstract  In  V.  65,  p.  1175.  The 
authorized  Issue  Is  $165,000,000  (U.  S.  Trust  Co.,  trustee);  $131,645,000 
were  reserved  to  retire  underlying  bonds,  and  remainder  for  additions  and 
Improvements.  $4,000,000  at  oncp  and  $1  .Ono.OOO  a  vear  thereafter  V  6^ 
p.  1070;  V.  65,  p.  69,  111.  571;  V.  75,  p.  980;  V.  88,  p.  280,  563.  On  June 
30  1909  $30,271,000  generals  were  outstanding  In  the  hands  of  the  public. 
In  May  1910  $13,522,000  were  authorized  to  be  Issued  for  refunding  and 
Improv'ts,  none  of  which  was  sold.     V.  90,  p.  1489. 

Thf  sinking  fund  bonds  ol  l^7i»  aie  s<  cured  liy  dtpo.>,lt  In  tiaist  of  Sl.'i.OOO  .- 
000  of  Ist  M.  bond.s  at  $15,000  perm  lie  on  subsidiary  lines,  the  most  Import- 
ant being  described  In  "Supplement"  of  May  1><!)4.  Of  the  sinlclne  fund 
bonds  of  1879  $5  374.000  are  6s;  the  slnklne  fund  Is  at  least  1  %  of  out- 
standing bonds,  which  are  subject  to  call  at  105.  and  through  Its  operation 
those  outstanding  have  been  reduced  from  $15,000,000  to  the  amount  In  table. 

The  extension  bonds  of  1886  aie  secured  by  deposit  In  trust  of  first  mort- 
gage bonds  at  a  rate  not  exceeding  $20  ,000  per  mile  Included  In  the  collat- 
eral Julv  1  1909  were  $10,675,000  Fremont  Flkhoru  A  Mo.  Valley  Ists  and 
$2,560,000  Wyoming  Central  Ists  (consolidated  with  F.  R.  A  M.  V.).  Ac. 

The  Fremont  Elkhorn  &  Missouri  Vallrv  consols  have  a  first  nen  on  1 .170 
miles  (Fremont,  Neb.,  to  Dead  wot  d,  D.  T  ,  557  miles,  and  branches  to 
Hastings  Albion  .  &r. .  61  .T  miles) .  but  besides  the  amount  of  Issue  given  as 
outstanding  In  the  table,  $10,675,000  (along  with  $2,560,000  Wyoming 
Central  flr«ts.  A  F  F  AM  V  Is^iiei  a-p  held  as  part  collateral  for  (Thlraco 
A  North  Western  extension  bonds  of  1886. 

GENERAL  FINANCES. — Stockholders  In  Feb.  1907  subscribed  for 
$24,401,600  com.  stock  at  par.  and  In  Jan.  1909  were  offered  the  right  to 
subscribe  for  $30,503,000  additional  stock,  the  proceeds  to  be  used  for  Im- 
provements, extensions,  equipment.  Ac.  V.  82,  p.  452:  V.  83.  p.  379,  817, 
1098;  V.  89,  p.  1482.  New  terminals  In  Chicago  to  cost  $20,000,000  are  to 
be  completed  In  1910.  V.  87,  p.  479,  881  ,  11  59;  V.  89,  p.  670.  In  Jan. 
1909  sold  $16,250,000  3Hs.  Incl.  $10,000,000  generals.  V.  88,  p.  230,  563. 

EARNINGS. — 11  mos.,  ( 1909-10.  .Gro.ss,  $67,598,873;  net,  $19.8.'57.n99 
July  1  to  May  31.  ( 1908-09.. Gross,     60,306.934;  net,     21,119,369 

Statement  for  calendar  year  was  In  V.  90,  p.  340;  showing: 
Year.  Gross.  AV(.  Chges.(nel).     Diridends.       Dal.,  sur. 

1909 $69,810,533      518,900,694      $6,595,700      $8,764,734      $3,600,260 

1908 62,415,759        20,288,058         5,634,616        8,704,272        5,889,170 

REPORT. — The  annual  meeting  Is  held  the  third  Thursday  In  October. 
Report  for  1908-09  at  length  In  V.  89,  p.  663,  669;  editorial,  p.  693.  Com- 
parisons In  part  are  Inaccurate,  but  general  results  are  unchanged. 

Operating  Revenues —  1908-09.  1907-08.  1906-07. 

Average  miles  operated 7,635  7,631  7,551 

Freight  revenue $43,619,091    $41,949,630   $46,795,944 

Passenger  revenue 16.875.668     15.734.607     15.992.110 

Mall,  express,   Ac 5,483,712        5,535,107        5,571,312 

Total  operating  revenues $65,978,471  $63,219,344  $68,359,365 

Total  net  Income... $22,610,755  $21,855,485  $24,013,071 

Rents— debits 818,848  460,159  290,711 

Interest  on  bonds,  &c 7.603.926  7,505,184  7,750,118 

Sinking  funds  and  other  payments 252,687  251,450  231,676 

Dividends  on  common  stock,  7% 6,972,903  6.972,672  6,118,577 

Dividends  on  preferred  stock,  8%.. .      1,791,600  1,791,600  1,791,600 

Balance,  surplus $5,170,790     $4,874,419      $7,830,388 

OFFICERS. — Pres..  Marvin  Hughltt.  Chicago;  V.-P..  E.  E.  Osborn.  Ill 
B  way.  N.  Y.;  Treas..  R.  H.  Williams.  N.  Y.;  Sec,  John  Davis  Caldwell. 

Directors — W  K  Vamlcrhllt.  K.  \V  Vand.rhllt  H  \I,  K  iwombly, 
Chauncev  M.  Depew,  James  Stillman,  James  C.  Fargo.  Frank  Work.  N.  Y.; 
Marvin  Hughltt.  Byron  L.  Smith,  Cyrus  H.  McCormIck,  Chaunccy  Keep, 
Homer  A.  Miller.  John  V.  Farwell,  Chicago:  H.  C.  Frick,  Pittsburgh,  Pa.; 
David  P.  Kimball,  Oliver  Ames,  Boston:  Zenas  Crane,  Dalton.  Mass. — 
V.  89,  p.  669.  992.  1008,  1410,  1482;  V.  90,  p.  106.  372,  559,  697,  1489.) 

CHICAGO  PEORIA  &  ST.  LOUIS  RV,— ROAD— Owns  from  Pekin  to 
Granite  City,  111..  180  miles;  Granite  City  to  Madison.  2  miles;  Madison  to 
Bridge  Jet  .  3  ni .;  Havana  to  Jacksonville,  111.,  42  m.;  branch,  Lockhaven 
to  Grafton.  8  m  :  total  owned,  235  m.;  trackage.  PekIn  to  Peoria,  10  m.; 
In  Sp.-lneOeld    1  H  m.:  to  ?t.  Louis  Station.  9  m.;  total.  255  H  miles 

On  July  1  1909  Pres.  John  P.  Ramsey  and  Henry  M.  Merrlam  of  Spring- 
field, III.,  were  appointed  receivers,  the  January  and  July  1909  coupons 
on  the  consols  being  In  default.  V.  89.  p.  41.  The  Chic.  Peoria  A  St.  L. 
RR.  was  Incorporated  as  successor  on  Dec.  6  1909,  with  $4,000,000  auth. 
stock.  V.  89.  p.  1541.  In  July  1910  the  date  of  foreclosure  sale  and  re- 
organization were  awaiting  decision  In  2-cent  fare  suit.     V.  90.  p.  1675. 

Sccurilii-holdrrs'  Committee. — Charles  H.  Warren  (Chairman),  George  F. 
Baker  Jr.  and  Alfred  Shepherd  (W.  W.  Stevenson,  34  Nassau  St..  Secretary; 
Bankers'  Trust  Co.,  N.  Y.,  depositary). 

REORGANIZATION  PLAN. — The  plan  of  the  security-holders'  com- 
mittee dated  July  7  1909  (assented  to  by  a  large  majority  of  all  securities 
nd  declared  operative  Oct.  26  1909)  provides  that  a  new  co.  shall  acquire 
he  road  after  foreclosure,  subject  to  the  $2,000,000  prior  lien  mortgage  of 
900,  of  which  $1 ,950,000  are  outstanding.  The  committee  is  given  broad 
owers,  including  sale  In  the  common  Interest. 


If  Pay 

New  Oen.  & 

New  Stock 

Cash. 

Ref.  4  Hs. 

(Vot.  Tr.) 

•$500  00 

$625  00 

•50  00 

62  50 

1.000  00 

$100  00 

100  00 

400  00 

7  00 

7  00 

24  50 

3  00 

3  00 

9  00 

The  plan  (V.  89,  p.  285)  authorizes  an  Issue  of  $15,000,000  "general  and 
refunding"  30-year  gold  4  Hs.  Present  issue,  $2,850,000,  of  which  the 
$1,100,000  issuable  In  exchange  for  the  old  consols  and  unpaid  coupons  are 
to  bear  only  3%  interest  for  the  first  6  years.  For  six  years  the  new 
bonds  are  to  be  subject  to  call  at  par  on  any  interest  date  on  60  days'  notice; 
thereafter  at  107  !^.  Of  the  bonds,  $2,850,000  will  be  Issued  for  use  under 
the  plan;  $2,000,000  will  be  reserved  to  refund  prior  Hen  bonds  and  $150,000 
for  use  In  retiring  prior  lien -bonds  and  $10,000,000  for  extensions,  etc. 

Basis  of  Exchange  of  Old  Securities  for  New. 
Securities  Amount 

Deposited.  Out. 

$1,000  Consol.  M.  bds. .$2,000,000 
100  Overdue  coupons       100.000 
1,000  Eq.  A  car.  trusts       181,000 
1,000  Income  M.  bonds  2,000,000 
100  Preferred    stock.   3,750,000 
100  Common  stock..   3,600,000 

•  Interest  on  these  bonds  reduced  to  3%  for  first  six  years. 

Out  of  the  $2,850,000  "general  A  refunding"  4  Hs.  $850,000  will  be  placed 
In  the  treasury,  and  it  is  estimated  tliat  after  providing  for  the  floating  debt 
the  new  company  will  have  free  treasury  assetsin  cash  and  "general  and  re- 
funding mortgage"  bonds  over  $1,000,000  to  make  needed  Improvements. 

The  new  company  will  have  a  fixed  annual  charge  of  about  $154,000  for 
the  first  6  years,  which  will  be  thereafter  increased  about  $15,000  by  the 
I  Increase  in  rate  from  3%  to  4H%  on  the  $1,100,000  new  bonds  Issued  In 
exchange  for  old  consols. 

Security-holders  who  prefernot  to  make  a  cash  payment  as  above  provided 
are  olTered  in  new  stock  at  face  value  voting  trust  certificates  for 
$1,000  income  mtge.  bonds,  $60  in  new  stock;  for  $100  pref.  stock.  $4  In 
new  stock;  for  $100  common  stock.  $2  in  new  stock. 

EARNINGS.— 11  mos.,  (1909-10 Gross,    $1,633,060;    net,    $275,549 

July  1  to  May  31.  11908-09 Gross,       1,452,263;    net.      176,546 

REPORT  for  year  to  June  30  1809  was  In  V.  90.  p.  104.  showing,  gross. 
$1,564,833;  net,  after  taxes,  $112,501;  other  Income.  $4,017;  interest  and 
rentals,  $233,721;  bai.,  def.,  $117,202.  Chief  Exec.  Officer,  John  P.  Ram- 
sey. Sp.inglield,  111  ;  .Sec.  and  Aud.,  H.  W.  Berger.  Springfield,  III.;  Treas., 
F.  J.  Wilson.— (V.  90.  p.  104.  1675.) 

CniCAQO  ROCK  ISLAND  &  PACIFIC  RAILROAD.— Incorporated  In 

Iowa  on  July  31  1902  as  an  operating  company,  per  plan  V.  75,  p  239  to 
take  over  the  Chic.  R  I.  A  Pac.  Railway  The  entire  capital  stock 
($145,000  000)  Is  owned  by  The  Rock  Island  (holding)  Company. 

BONDS.— The  collateral  trust  4s  of  2002  (authorized  Issue  $75,000,000) 
are  secured  by  a  piedge  with  the  trustee  of  an  equal  amount  of  the  stock  of 
The  C.  R.  I.  ■^  1'  R'Uhrn"  as  acquired.  In  June  19(9  $70  386.700  of  the 
$74,859,600  Railway  stock  had  been  acquired. 

The  $17,364,180  5s  secured  by  St.  L.  A  S.  F.  common  stock  were  called 
for  payment  at  102  H  and  Interest  on  Feb.  1  1910,  calling  for  $17,798,282, 
the  sale  of  the  stock.  It  Is  understood,  realizing  $10,852,612.  The  remainder 
of  the  purchase  price  of  the  coilat.  trust  .5s  was  provided  by  the  sale  ol 
$7,500,000  new  5s  due  Sept.  1915,  which  were  purchased  by  the  C.  R.  I.  A 
P.  Ry.  and  are  held  in  Its  treasury.     V.  89.  p.  1667. — (V.  00.  p.  771.) 

CHICAQO  ROCK  ISLAND  &  PACIFIC  R\  — (See  Map  RocA;  IslandCo.. 
p,iges  110  and  111.) — The  system  extends  from  Chicago.  111.,  via  Omaha, 
Neb.  to  Denver  A  Colorado  Springs,  Col  and  via  Kansas  City,  Mo.  to 
Santa  Rosa.  New  Mex.  there  connecting  with  the  lines  of  the  New  Mexico 
Ry.  A  Coal  Co.  and  forming  with  them  and  the  Southern  Pacific  a  through 
line  to  the  Pacific  Coast:  also  from  Tucimu-arl,  N.  M.,  to  Memphis,  Tenn.. 
and  to  Kort  Worth  Tex  .  on  the  soiitti  and  on  the  north  to  Minneapolis 
Minn.,  and  Watertown.  S    D.    with  numoious  branches    viz.: 


Leased — ('See  this  co.)  Miles. 

Keokuk  A  Des  Moines* 162 

Peoria    A    Pnrraii    Valley* 47 

White  ABl.Riv.Val.*  (V.90.P.502)  62 
Little     Rock     A     Hot     Springs 

Western* 22 

Rock  Tsl.  Ark.  A  Louisiana 307 

Trackage  to  St.  Louis,  Denver. 

Pueblo,  Ac 718 

Other  lines  under  construction.       70 

Total  mileage  oper.  and  under 
con.stnictlon  .Tune  .lO   1900-   8.118 


Mileage  owned —  Miles. 

Chic  .  ill  .  to  Colo  Sp'gs.  Colo. 1,064 
Davenport.  la.  toTerral.  l.T.  708 
Herlngton,  Kan.    to  Texhoma, 

O.   T 323 

nurrgt'n.Ia.,to  Mlnn'ap.,Mlnn.  308 
Vinton,  la.,  to  Watert'n,  S.  D.  376 
Branch    lines...    2,052 

Capital  slock  all  owned — 
Choc.  Okla.   A  Gulf  (leased)...     983 

Chic.   U    I.   A  El  Paso 112 

Chic.  H.   I     A  Gulf 523 

St.   Louis  K    C.   A  Col 284 

The  Rock  Island  Interests  In  April  1906  acquired  a  half  Interest  In  the 
Trinltv  A  Brazos  Valley  Ry.,  owning  a  line  from  Clebtime  to  Houston.  Tex.. 
2,16  miles,  with  branch  to  Waxahatchle,  70  miles,  and  trackage  rights  from 
Clebuine  to  Fort  Worth.  Waxahatchle  to  Dallas  and   Hoiiston  to  Galveston 

Extension  from  Little  Rock.  Ark.,  to  Crossett  and  Summervllle.  Ark., 
to  Eunice,  Ala.,  308  miles,  under  charter  of  Rock  Island  Arkansas  A  Louisi- 
ana RR.  was  completed  early  In  1908.  See  BONDS  below.  In  May  1910 
110  miles  were  opened  from  Amarllio,  Tex.,  west  to  Tucumcarl,  N.  M. 
under  charter  of  Tucumcarl  A  Memphis. 

HISTORY  —A  consolidation   June  2    18R0   with   $.50,000,000  stock 

In  July  1909  $70. .186, 700  of  the  $74,859,600  capital  stock  had  been  de- 
posited per  plan  V.  75  p.  239.  each  $100  stock  being  exchanged  for  the  fol- 
lowing securities:  $100  In  100  year  4%  gold  bonds  of  the  Chic.  R.  I.  A 
Pac.  Railroad  (of  Iowa)  and  $70  pref.  and  $100  com  stock  of  the  "Rock 
l.sland  Company"  (of  New  Jersey),  which  owns  the  entire  capital  stock  of 
the  Railroad  company.      See  statements  for  those  companies. 

In  1!»02  most  of  the  stock  of  the  Biirllngton  Cedar  Rapids  A  Nor.  and 
Rock  Isl  A  P'-orla  was  acquired,  and  their  roads  leased  from  June  I  and 
luhsequenflv  rteerlcd  to  the  C.  R     I.   A  P.      V    74.  p.   1104,  1250. 

DIVIDENDS —         1   '99-'02.  '03.  "04.  '05.  '06.  '07.  '08.  '09.         1010. 
Since  1897    %/  5  y'ly.     7  H   8  K   6  !^     «     5  Vi   5K   5  W  To^luly.3  K 

In  1909,  .Ian.,  1%:  April,  1^%;  July,  1%-  Oct..  1K%.  In  1910. 
Jan.,  1%;    April,  1!4%;    July,  1%. 

Special  distributions.  Incl.  $1  63  per  share  June  17  1005.  see  V.  SO.p.ZSOS. 
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RAILROAD  COMPANIES 
[For  abbreviations,  &.C.,  see  notes  on  first  page] 

Chicaeo  Rock  Island  &  Pacific  (Concluded) — 

General  mortgaee  $100,000,000  gold Ba.c*&) 

Coll  tr  M  g  SerH  to  P  due  yearly  red  101  H Ce.c* 

Ref  M  $163,000,000  gold  red  105  to  1911. .Ce  c*&r 
Cedar  Rapids  I  F  &  N  W  first  mtge  gold  guar. -Ce.c 
B  C  R  &  Nor  consol  first  mortgage  goId--Ce.c*&r 
Minneapolis  &  St  Louis  1st  M   gold     (assumed) --F 

Rock  Island  &  Peoria  cons  1st  M  (V  75  p  30) Mp 

Choc  O  &  G  general  (now  1st)  M  $5,500  .000  g  .c*&r 
Choc  &  Mem  1st  M  $3,750,000  assumed.. QP  c&i 
L  Rock  Bridge  1st  M  assumed  gold  red  (text)  QP.c* 

Consol  mte-e  fsep  text)  $30,000,000  gold GP.c* 

RI  A  &  L  1st  M  $30,000,000  ggu  red  105Ba.xc'&r* 

Kock  Island-'FiLsco  i'erm  Isl  M  g  guar  Jointly c* 

Peoria  Ry  Term  1st  mtge  gold  guar  jointly  red..  IC 

2nd  mtge  guar  Jointly 

Kouip  notes  due  $325,000  seml-an  (V.  84.  p.338)  Ba 

do  ser  B,  due  $60,000  s  a 

do  ser  C,  gold,  due  $265,000  s-a Cec 

do  ser  D  g  $225,000  s-a  (V  90,  p  913,  1362).  .Ba 

Chic  &  R  I  Elev  M  g  guar  p  &  1  redeem  at  par c* 

Consol  Ind  Coal  1st  M  g  Int  gu  red  110  s  1 Q  c*&r 

Chicago  St  Louis  &  New  Orleans — See  Illinois  Central 

Chicaso  St  Paul  Minn  &  Omaha — Common  stock 

Preferred  stock  non-cum  including  scrlo  (see  text) . 
ChSt  P  &  Minn  1st  M  gold  Elroy  to  L  St  Cass'd-.c* 
St  P  &  Sioux  City  1st  M  gold  $10 ,000  per  mile,  .Ce  c 
Nor  Wis  1st  M  Lake  St  Cto  near  Spooner  ass'd.Ce.c* 
Sault  Ste  Marie  &  Southwestern  first  M  assumed- -c 
est  PM  &  O  mtge  $30 ,000  ,000  ($15,000  pm)-Ce.c* 

do  do  consols  Interest  reduced 

Chicaeo  Soulhern — Spp  Soiithpm   TnrilTna 

Chicaeo  Subway— Receivers'  ctfs  $3,500,000  g  red  par 

111  T  1st  M  $30,000,000  B  red  105 _. 

First  lien  mtge  gold  red  105  (see  text) Usni.c*4!r 

Chicago  Dock  M  assumed  red  105  (V  68  p  333) 

Notes  secured  by  2d  M  Chic  Dock 


Miles 
Road 


2.393 

Text 
292 
999 
12 
113 
378 
282 

308 


177 

607 

80 

37 


60 


Date 
Bonds 


1898 
1902 
1904 
1881 
1884 
1877 
1885 
1894 
1899 
1899 
1902 
1910 
1907 
1907 


1907 

1909 

1910 
1904 
1905 


1878 
1879 
1880 
1890 
1880 
1880 

1910 
19J3 
1908 

1899 


Par 

Value 


$l,000&c 
1,000 

1.000  &c 
1.000 

1.000  &c 
500 
5.000 
1,000 
1  000 
1.000 
1  .000 
500  &c 
1.000 
1,000 


1  000 
1,000 
1,000 
1.000 

1.000 

1.000 

100 
100 
500  &c 
1.000 
1.000 
1.000 
1  000 
1 .000 

1  onn 

1.000 

1,000  &c 


Amount 
Outstanding 


$61,581,000 

11,952,000 

86,118,000 

1,905,000 

11,000,000 

150.000 

450,000 

5,500,000 

3,525  000 

215  000 

5,411  000 

11,000,000 

3,000  ouo 

944,000 

280,000 

4.225.000 

360.000 

5,035,000 

6.750.000 

860  000 

2.682,000 

18.559,086 

11.259,911 

1,281,000 

6,070.000 

631,000 

350.000 

16.408,000 

3.734,000 

3.000.000 
See  text 
See  text 

665,1100 
333.750 


Rate 
% 


g 

g 
6  g 
5  g 
iVi  g 
5  g 

4  g 
5 

4H 
6 
4H  g 

'i'A  s 

5  g 
5  g 

In  1910 
In  1910 

6g 

6g 

6 

5 

6 

3Ji 

5 

5  g 
6g 

4  g 
4 


When 
Payable 


&  J 
&  N 
&     O 


&  N 

&  S 

&  J 

&  J 


&  A 

&  o 

&  o 

&  N 

&  o 

&  D 


& 

& 


&     N 
&     O 


& 
& 


&  D 

&  D 

&  O 

&  \) 

&  D 

&  O 

&  J 


Last  Dividend 
and  Maturity 


Jan  1  1988 
May  1911-1918 
.4.pr  1  1934 
Oct  1  1921 
Apr  1  1934 
Junel  1927 
July  1  1925 
Oct  1  1919 
Jan  1  1949 
July  1  1919 
Mav  1  1952 
Mch  1  1934 
Jan  1  1927 
Jan    1  1937 


Feb  '11  Feb  17 
Oct  '10-Apr  '13 
Oct  "lO-Oct  '19 
Nov'10-May '25 
Oct  1  1924 
June  1  1935 

Aug20  1910 3 H 
Aug20  1910  Zyi 
May  1  1918 
Apr  1  1919 
Jan  1  1930 
Nov  1  1915 
Junel  1930 
June  1  1930 

Apr  1  1912 
Dec    1   19Z8 
Junel  1928 
1 929 
.July  1  1909 


Places  Where  Interest  and 
Dividends  are  Payable 


First  Nat.  Bank,  N.  Y. 
do  do 

do  do 

First  National  Bank  N  Y 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

York,   London 


New 
New 
New  York 


&c 
York  and  St  Louis 


First  National  Bank  N  Y 


First  Tr  &  Sav  Bank  Chic 
Guaranty  Trust  Co  N  Y 

Office  111  B'way  N  Y 


do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 


Nat  City  Bk.  N  Y  &  Chio 
June  1909  coup  last  paid 
June  lyb8  coup  lasl  paid 
Northern  Tr  Co  Chicago 


CHICAGO  ROCK  ISLAND  &  PACIFIC  RY.  (Concluded), 

Dividends  are  intended  to  cover  only  interest  requirements  of  the  Chic. 
R.  I.  &  Pac.  Railroad  Co.,  which  were  reduced  on  sale  of  the  St.  L.  &  S.  F. 
stock  late  In  1909.     V.  90.  p.  626,  628. 

BONDS. — Of  the  general  4s  of  1898  those  unissued  are  available  as  fol- 
lows: $21,900,000  at  not  over  $1 .000.000  per  annum  for  permanent  Improve- 
ments and  additions.  Incl.  equipment,  and  $12,500,000  to  retire  the  first  6s 
of  1917:  Bankers'  Trust  Co..  New  York,  and  BenJ.  Strong  Jr..  trustees. 
Mtge.  Abstract  In  V.  66.  p.  522:  V.  78,  p.  228:  V.  80.  p.  472. 

The  collateral  trust  gold  4s  of  1902  ($24  000.000  authorized)  are  secured 
by  deposit  of  all  stock  of  Choc.  Okla.  &  Gulf  RR.  V.74,p  775,829  936.  1356 

REFUNDING  i%  BONDS  OF  1904  ($163,000,000  AUTHORIZED  ISSUE) 

A  1st  lien  (either  directly  or  through  pledge  of  entire  issues  of  bonds  of 
the  companies  owning  the  same)  on  terminal  property  in  St.  Paul  and 
Minneapolis,  new  equipment  and  shops  at  MoUue.  Ill  .  and  on  rail- 
way lines  aggregating  1,148  miles:  also  a  junior  lien  subject  to  existing 
mortgages  on  all  the  other  lines  of  the  system  of  the  RaiUrny  company,  ag- 
gregating, exclusive  of  leased  lines  and  trackage,  5.708  miles.  See  V.  78. 
p.  228.  234:  V.  79.  p.  1716,  2206;  V.  84.  p.  219:  V.  85.  p.  98:  V.  85,  p.  1478. 

Of  the  S86.118.000  of  these  bonds  outstanding  in  May  1910.  $29,818,000 
had  been  Issued  for  refund'g  purposes, $15. 000, 000  to  reimburse  treasury, 
$23,800,000  for  acquisition  of  property  or  securities  and  $17,500,000  for  im- 
provements. Of  the  remaining  $76,882,000  bonds  authorized.  $52,207,000 
were  reserved  for  underlying  bonds.  $13,500,000  to  pay  for  75%  of  the  pur- 
chase price  of  bonds  of  other  companies,  and  the  balance  for  improvements 
and  acquisitions  of  other  properties  or  securities.  In  Oct.  1908  $9,000,000 
was  sold,  in  Mch.  1909  $3,486,000,  in  Aug.  1909  $1 .494.000  and  in  Jan.  1910 
$3,500,000.  in  April  1910  $1,714,000.  making  $85,130,000  outstanding  as 
above.  V.  87.  p.  1089.  1419:  V.  88.  p.  623.  822:  V.  89.  p.  666:  V.  90. 
p.  108.  236.  1170.  14  24.  Peoria  Ry.  Term,  lirst  4s  (SI  .500.000  auth.  Issue). 
guar,  jointly  with  Chlrago  &  Alton,  are  subject  to  call  at  102}^  after  10 
years:    also  jointly  guar.  $280,000  second  5s      V.  85,  p.  159. 

As  to  Chic.  R.  I.  &  Pac.  Elevator  mtge..  see  V.  79.  p.  2590;  V.  82.  p.  750. 

As  to  Consol.  Indiana  Coal  5s,  Interest  guar.,  see  V.  80.  p.  2401,  2623; 
form  of  guaranty.  V.  82.  p.  1499.     Rock  Island-Frisco  Terminal  Ry.  5s. 
guaranteed  jointly.  V.  84.  p.   569.  748. 
ROCK  I.  ARK.  A  LA.  iST  M.  4  HS.  GUAR.  P.  A  /..  530.000,000  4  UTH. 

Secured  by  a  direct  first  lien  on  308.30  miles,  with  trackage  rights  over 
37.89  miles  and  on  equip,  worth  about  51,600.000.  Of  the  remaining 
bonds.  510.000,000  are  Issua-ble  for  new  mileage  at  actual  cost,  not  exceed- 
ing $30,000  per  mile,  and  59,000,000  at  cost  of  additions  and  betterments  to 
properties  on  which  the  mtge.  is  a  first  lien.     V.  90.  p.  026,  699. 

LATEST  EARNINGS.— '1909-10. -Gross.  $60,179,709:  net.  $15,748,822 
11  mos.,  July  1  to  May  31  1 1908-09. -Gross,    55.741 ,416:  net.     16.687.430 

For  9  mos.  ending  March  31  1910.  net,  $13,100,328.  against  .<12.859.337 
In  1908-09;  other  Income.  $753,849:  taxes,  $1,933,626;  interest  and  rentals, 
$7,877,118;  bal.  for  divs.,  $4,043,433;  divs.  (4%),  $2,994,520.  V.  90, 
p.  1424. 

REPORT.— For  fiscal  year  1908-09  in  V.  89,  p.  1064,  1164;  edit.,  p.  1194. 

Year  ending  June  SO —                         1908-09.          1907-08.  Inc.  or  Dec. 

Average   miles 8,020                7,909  -1-57 

Total  operating  revenue $61,184,887  $58,484,197  -t-$2,700,690 

Operating  Income  (after  taxes) $16,400,527  $14,558,122  -(-$1,842,405 

Total  net  Income 16.611,998      14.086.756  -1-1,925,242 

Interest  and  rentals 10.429.190        9.958.454  -(-470.736 

Betterments  on  leased  lines 16,577             10,200  -1-6,377 

Dividends  (5K%) 3,930,019        3.929.785  -f  234 

Balance,  surplus $2,236,212         $788,317      -(-$1,447,895 

Old  BasU—  1906-07.  1905-06.  1904-05.  1903-04. 

Miles    operated 7.780  7,218  7,232  7,205 

Gross  earnings $00,238,420  $51,237,858   $44,051,509   $44,«R!».491 

OFFICERS. — Pres.,  H.  U.  Mudge;  VIce-Pres..  Sec.  and  Treas., 
Geo.  H.  Crosby,  Chicago:  VIce-Pres.  and  Asst.  Sec,  Geo.  T.  Hoggs,  N.  Y.. 
Asst.  Sec.  and  Asst.  Treas..  J.  J.  Qulnlan.  N.  Y.  office,  115  Broadway. — 
(V.   90.   p.   502,  026.  848,  913,   1170.   1362,   1424.   1675.) 

CHICAQO  ST.  PAUL  MINNEAPOLIS  &  OMAHA  RV.— (See  Map  CM- 
eago  <fe  North  Western.) — ROAD. — Elroy.  Wis.,  to  Omaha,  Neb..  593  miles; 
Other  lines.  1.146  m.:  total  July  1  1909.  1.739  miles,  of  which  1,669  are 
owned    and    70    miles    leased.      V.    0!),    p.     1147. 

HISTORY. — This  was  a  consolidation  July  1880  of  the  Chicago  St.  Paul 
&  Minneapolis,  the  North  Wisconsin  and  the  St.  Paul  &  Sioux  City. 

In  November  1883  Chicago  &  North  Western  Ry.  purchased  control, 
viz..    $9,320,000    common    and    $5,380,000    preferred. 

STOCK. — Authorized     common.     $21,403,293;    preferred,     $12,046,833. 
Held  by  the  company  June  30  1909,  common  stock  and  scrip,  $2,844,207; 
preferred  stock  and  scrip.  $1,386,921.     Preferred  stock  has  a  prior  right 
to  non-cum.  dividend  of  7% ,  but  com.  Is  never  to  receive  more  than  pret. 
DIVS. —     1    '93-'96.  '97.  '98..  99.  '00.  "01.  '02.  '03.  '04.  '05-'09.       1910. 
Com.  ..%[   None.       2       23^5       5       8       6       6     7  y'ly.           7 
Pref  ...  — J— 7  per  annum   (3  H   F.   &  A.) 

BONDS. — There  arc  $1,500,000  Superior  Short  Line  Ry.  bonds  which 
are  owned.  Chicago  St.  Paul  &  Minneapolis  first  6s.  due  1918.  and  North 
Wisconsin  first  Os.  due  1930,  are  exchangeable  at  option  of  holder  at  any 
time.  $  for  $,  for  consol.  6s  of  1880,  due  1930.     V.  68,  p.  521;  V.  77,  p.  2389. 

EARNINGS. — 11  mos. ,fl909-10.. Gross,  $13,810,686;  net  $4,802,657 
July  1  to  .May  31.         1 1008-09- .Gross,     12.381,012;    net,     4,371.776 

REPORT. — Year  ends  June  30.     Report  for  1908  09.  V.  89,  p.  775. 

1908-09.  1907-08.      Inc.  or  Dec. 

Total  operating  revenue $13,524,050  $12,840,309     -(  $084,281 

Oper.  expenses  and  taxes 9.474.108       9.106,121       -f  367.987 

Net  operating  Income $4,050,542     $3,734,248     -f  $316,294 

Total  net  Income $4,173,606     $3,950,764     -($222,842 


1908-09.  1907-08.  Inc.  or  Dec. 

Interest  on  bonds $1,602,773  $1,579,047  -(-$23,726 

Rentals  and  miscellaneous 308,593  266,663  4-41,930 

Dividend  on  common  stock  (7%) 1,298,934  1,298.934             

Dividend  on  preferred  stock  (7%)-..         787,976  787.976            

Net  surplus  for  year. $175,330  $18,144     -(-$157,186 

—  (V.  86,  p.  1529;  V.  87,  p.  285,  869:  V.  89,  p.  162,  775.  1141.) 

CHICAQO  SOUTHERN  RY.— .See  Southern  Indiana  Hy. 

CHICAGO  SUBWAY  CO.— Incorporated  In  New  Jersey  Nov.  21  1904 
and  holds  all  but  $2,600  of  the  $30,000,000  authorized  and  outstanding 
stock  of  the  Illinois  Tunnel  Co.  and  of  the  stocks  of  the  Ililnols  Telephone 
Construction  Co.  and  the  Chicago  Warehouse  &  Terminal  Co. 

The  Ililnols  Tunnel  Co.  had  completed.  Oct.  1908,  58  miles  of  tunnel 
equipped  with  nan-ow-gaugc  electric  motors  and  cars,  designed  for  the 
transfer  of  freight  between  the  various  railroad  terminals  in  the  City  of  Chi- 
cago, and  from  these  terminals  to  and  from  the  downtown  business  district 
and  between  business  houses.  It  Is  still  engaged  In  developing  and  extend- 
ing the  system.     See  V.  80,  p.  720:  V.  87,  p.  1357. 

On  Dec.  1  1909  the  Interest  on  the  first  lien  bonds  was  defaulted  and  re- 
ceivers were  appointed  for  the  controlled  properties,  the  Illinois  Tunnel  Co. 
and  Chicago  Warehouse  &  Terminal  Co.  (David  R.  Forgan  and  Charles  G. 
Dawes  for  the  former  and  Edwin  A.  Potter  for  the  latter).  In  Feb.  1910 
foreclosure  suit  was  brought  under  the  111.  Term.  mtge.  of  1913. 

In  1910  53,000.000  of  auth.  issue  of  $3,500,000  2-year  receivers'  certfs. 
were  sold,  secured  by  a  first  lien  on  all  the  property  of  the  111.  Tunnel  Co. 
and  Chicago  Subway  Co.,  to  complete  the  telephone  system.  No  further 
issue  of  receiver's  certfs.  can  be  made  without  providing  for  payment  of 
this  Issue.  V.  90.  p.  771.  848.  It  is  proposed  to  reorganize  the  enterprise, 
and  place  it  In  position  to  be  operated  profitably.      V.  89,   p.  1482. 

Reorganization  Committee. — William  Stewart  Tod,  Henry  W.  Forest  and 
L.  C.  Krauthoir  represent  all  classes  of  securities  of  the  Chicago  Subway  Co., 
Illinois  Tunnel  Co.  and  Chicago  Warehouse  Co.,  being  chosen  by  a  large 
majority  of  each.     V.  89.  p.  1482,  1541. 

In  Dec.  1909  Sutro  Bros.  &  Co.  requested  holders  of  Illinois  Tunnel  bonds 
to  communicate  with  them  to  protect  their  Interests.     V.  89.  p.  1542. 

STOCK. — The  authorized  stock  Is  $50,000,000.  of  which  $5,018,800  re- 
mains In  the  treasury  unissued;  par  value  of  shares,  $100. 

BONDS. —  In  1908  It  was  .irranged  to  e.xclKuigc  per  plan  V.  86,  p.  1284, 
141)7,  me  outstanding  $17,000,000  Ililnols  Tuimel  5%  bonds  for  Chic.  Sub 
20-vear  5"n  first  lien  bonds  secured  bv  denoslt  of  the  Tiinnei  bonds,  the 
Stock  of  the  Tunnel  Co.  and  by  other  property,  including  the  subway  com- 
pany's Interest  in  the  stock  of  the  Chicago  Warehouse  &  Terminal  Co.  Of 
the  bonds.  $15,870,000  first  lien  bonds  had  been  issued  In  Mch.  1910  In 
exchange  for  Illinois  Tunnel  bonds.  51.105,000  were  In  the  hands  of  the 
public  and  the  remaining  513,025,000,  with  $0,000,000  Chicago  Subway 
first  lien  bonds,  were  pledged  as  collateral  for  fioating  debt.  V.  87,  p.  166; 
V.  88.  p.  100.  Chicago  office.  1779  Monroe  St. —  (V.  89,  p.  778,  918,  1482, 
1541:  V.   90.   p.   771,   848.) 

CHICAQO  TERMINAL  TRANSFER  RR.— See  Baltimore  &  Ohio  Chi- 
cago  Terminal    RR. 

CHICAGO  &  WESTERN  INDIANA  RR.— Owns  a  valuable  terminal 
system  of  roads  affording  entrance  Into  Chicago  to  the  roads  named  below. 
Its  lines  extend  from  Dearborn  Station,  Polk  St..  Chicago,  to  Dolton,  17  m.: 
also  to  Indiana  State  line,  10  m.,  to  Cragln,  16m..  and  to  South  Chicago.  S 
m.;  total,  48  m.;  total  track.  Including  2d,  3d.  4th  tracks  and  sidings.  260 
m.;  also  owns  over  1,200  acres  of  real  estate,  passenger  and  freight  yards, 
warehouses,  elevators,  &c.  The  Belt  Rv.  of  Chicago  leases  and  operates 
1 16  miles  of  the  300  miles  owned  by  the  Ch.  &  W.  I.,  Its  securities  being  all 
held  by  the  companies  leasing  the  Chicago  &  W.  I.;  see  V.  60.  p.  1058. 
Proposed  passenger  utation,  V    89,  p.  162. 

LEASES. — This  comp.iny's  road  and  terminals  are  leased  under  per- 
petual contracts  to  the  Wabash,  the  Grand  Trunk  West.,  the  Chicago  & 
Eastern  Illinois,  the  Chicago  &  Erie  and  the  Chicago  Indianapolis  &  Louis- 
ville, each  of  which  five  companies  owns  $1,000,000  stock.  They  are  also 
leased  to  the  Atchison,  the  Elgin  Jollet  &  Eastern  and  Belt  Ry.  Annual 
rental  must  always  exceed  at  least  20%  Int.  on  bonds  outst.     V.  78,  p.  819. 

DIVIDENDS. —  i'95.     '96.     '97.     '98.     '99.      '00  to  June'lO. 

Per  cent /7H        6         6         6         6  6  yearly. 

BONDS. — The  general  mortgage  bonds  are  drawn  at  105  and  Interest  In 
such  annual  amounts  as  will  retire  the  debt  by  maturity. 

Of  the  consol.  4s  of  1902  (auth.  Issue  $50,000,000),  $29,245,607  has  been 
sold  on  account  of  track  elevation  and  other  Impr'ts,  $6,738,333  additional 
were  used  to  refund  bonds  canceled  by  oocration  of  the  sinking  fund,  $7,- 
723  OOD  are  reserved  to  retire  underlying  bonds  and  $7,630,000  for  future 
additions  equal  to  at  least  the  par  value  of  the  bonds  Issued.  The  Item  ot 
$2.). 245, 007  Includes  $12,271,000  sold  In  Dec.  1908,  part  of  which  was 
used  to  retire  the  $8,000,000  collateral  trust  notes  called  for  payment 
Feb.   1   1909.      V.  87,  p.  30,  1604,  1663;    V.  88,  p.  100,  374. 

ANNUAL  REPORT. — Fiscal  year  ends  Dec.  31.     Report  tor  1909  was  In 
V.  91,  p.  211,  showing  gross   income.    $2,437,998:    Int.,   &c.,  $2,ii81,600 
divs.,  $300,000;  bal.,$5f),398.    Pres.,  Howard  G.  Hetzler. —  (V.  91,  p.  211 

CHIHUAHUA  &  PACIFIC  RR. — Chihuahua,  Mex.,  to  Mlnaca,  125  miles: 
K  Carpio  Jet.  to  Tcmosachio,  Mex  ,  55  miles.  See  Kansas  City  Mexico  & 
Orient  statement  and  V.  71,  p.  181.  Stock  Is  $2,860,000;  par  of  shares, 
$100.  Bonds,  see  table  above.  In  Mch.  1909  the  Mexico  Northwestern 
Ry.  acquired  the  stock  and  bonds.     V.  88,  p.  748. — (V.  88,  p.  748.) 

CINCINNATI     BLUFFTON     &     CHICAGO     RR  — Road     Is     projected 

from  lliMtlngton  lo  (Iiiloii  CItv,  Ind.,  75  rn.,  of  which  BlulTton  to  Hunting- 
ton, 52  miles,  completed.  V.  84,  p  1182.  On  March  14  1908  John  O. 
Curtis  was  appointed  receiver.  V.  86,  p.  720.  The  Sept.  1908  coupon  was 
not  paid  when  due.  Receiver's  certs.  May  1909,  $125,722  Os.  due  In  4  mos. 
to  2  years'  time.  V.  88,  p.  1313.  In  Mch.  1910  application  was  made 
for  sale  of  road  under  $95,000  defaulted  receivers'  ccrtlllcates.  V.  90,  p. 
697.  Sale  ot  road  Is  to  be  set  at  Sept.  1910  term  of  court.  Bondholders' 
committee,  V,  87,  p.  873. 
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RAILROAD  COMPANIES 
[For  abbreviations,  <fec. ,  see  notes  on  first  page] 


Chicaeo  &  Western  Indiana— Stock  (see  text) 

General  morteatre  cold  sink  fund  sub]  to  call  105. c* 

Cons  M  $50.000 .000  g :}^iPX^^ 

Chicago  &  West  Michigan— See  Pere  Marquette  RR 
Chicago  Wisconsin  &  Minnesota — See  Wisconsin  Cent 
Chihuahua  &  Pacific— First  M  sold  ..    -    --Ma 

Choctaw  &  Memphis— See  Chic  Rock  Island  APacRy 
Choctaw  Okia  &  Qulf  RR— See  Chic  Rock  I  &  Pac  Ry 
Cincinnati  Bluff  ton  &  Chicago— 1st  M  $1 .500 .000  g-c* 
Cincinnati  Dayton  &  Ironton — See  Clncln  Ham  &  Day 
Cincinnati  Find  &  Ft  W— 1st  M  g  ?uar  end  red- .  N  c* 

Cincinnati  Hamilton  &  Dayton — Common  stock 

Preferred  stock 

Second  (now  first)  mortgage  gold- Fc* 

General  moitgaee  J7 ,800.000  gold Me  c* 

Cincinnati  Dayton  &  Chicago  first  mtge  gold N 

Cln  Day  &.  Ironton  1st  M  g  guar  (assumed) — Ce-o* 

Cln  Ham  &  Dayton  consol  mortgage Ce 

Cincinnati  &  Dayton  1st  mortgage 

Toledo  FIndlay  &  Springfield  IstM 

1st  &  ref  M  $75,000,000  auth,  part  gU-Bax.c*&r 
General  mortgage  $20,000,000  redeemable  text..Ce 
CoU  tr  pur  m  notes  $1 1.557,000  g  gu  p&l  redparCe.xc 
Car  trusts  gold  $54,000  due  s-a  begin  Oct  'OG--Ce.c 

Car  trusts  502.000  due  semi-annually   - 

Car  trusts  Ser  A  due  $116,000  seml-ann -.Ba. 

Ind  Dec  &  W  1st  M  gold  red  (nut    guaranteed -.Ce 

at  110 lEuar  p  &  I  (end)  — c 

CI  &  W  1st  &  ref  M  $8,200,000  e  gu  p  &  1  end--Ta 
Dayton  &  Mlchlean  P  st  mortgace  guar  p  &  1  end- -c 

PIqua  &  Troy  1st  M  $2  50,000  gold  guar  p  &l c 

Cincinnati  Find  &  Ft  vV  1st  M  g  guar  end  red- .  N  c 
CIncin  &  Ind  Western — See  Chicago  Clncln  &  Loulsv 
Cincinnati  Indianapolis*  Western — See  Cincinnati  H 
Cincinnati  Inter-I  erminal  RR — 1st  pref  stk  (see  text) 
Cincinnati  Lebanon  &  Northern — First  mortgage — c 
1st  con  M  $1  .500  000  g  gu  p  &  1  end  (V  75  p  1398)  -C* 
Cin&Musl<  Val— IstM  $2  000,000  g  gu  p  &  1  end  F.c* 


Miles 

Date 

Road 

Bonds 

48 

1882 

... 

1902 

180 

1905 

62 

1903 

91 

1903 

■59 

1887 

59 

1892 

95 

1892 

167 

1891 

All 

1905 

13 

1887 

14 

1889 

All 

1909 

All 

1909 

1908 

1905 

1904 

1910 

1   262 

fl895 
tl895 

361 

1902 

142 

1881 

9 

1899 

91 

1903 

amilto 

n  &  D 

Text 

38 

1886 

52 

1902 

148 

1898 

t  unde 

r  plan 

Par 
Value 


$100 

1 .000 

l.OOO&o 


1,000 


1,000 

1,000 
100 
100 
1.000 
1,000 
1,000 
1,000 
1.000 
1,000 
1.000 
&  £ 

V.ooo 

1,000 

1 .000 
1,000 
1,000 
,000 
.000 
000 
,000 
,000 


ay  ton 

100 
1,000 
1,000 
1  .000 

of  1909. 


Amount 
Outstanding 


$5,000,000 

7,629,667 

35,984,000 


2  360.000 


Aa  collat. 


1,150, 

8,000 

a248, 

2,000, 

3,000, 

1,200, 

3, .500, 

17,500, 

300, 

300, 

bl4,500, 

20,000, 

11,557, 

648, 

828 

2,320, 

2,229, 

933, 

4  722, 

2,728, 

250, 

1,150, 


000 
,000 
,575 
000 
,000 
000 

oon 
000 
000 
000 
000 
000 
000 
oou 

000 

000 
000 
000 
000 
000 
000 
000 


804,500 

200,000 

1.268.000 
1,750.000 

bAIso  $13 


Rate 
% 


6 
6  g 

4e 


6e 


6g 

4  g 

See  text 


4H  B 
5  g 
4 

5  g 
4H 
4H 
6 
4 

See    text 
4  e 

4  s-a    g 


4 
5 

4  g 
4  g 

,000,000 


When 
Payable 


Q— M  31 

Q— M 
J      &      J 


tc      i 


M     &      S 

M     &     N 

Text 


&     J 
&    D 


& 

& 
& 
& 


&     O 


& 

See   text 

J     &  J 

&  o 

&  o 

&  D 

&  J 

&  J 

&  J 

&  .1 

M     &  N 

M    &  N 


F  &  A 

J  &  J 

M  &  N 

F  &  A 


Last  Dividend 
and  Maturity 


June30  1910  1  J< 
Dec   1  1932 
July  1  1962 


Jan    1  1955 


Sept  1  1933 

Nov  1  1923 
Dec  24  1903  2% 


Jan  1  1937 
June  1  1942 
Apr  1  1942 
May  1  1941 
Jan  1  1955 
July  1  1937 
Oct  1  1929 
July  1  1959 
July  1  1939 
July  1  1913 
To  Apr  1  1916 
To  Oct  1  19  4 
To  J'ne  1  1920 
Jan  1  1935 
Jan  1 1935 
Jan  1  1953 
Jan  1  1911 
Nov  1  1939 
Nov  1  1923 


Aug  1  1910   2  7< 
Jan    2  1916 
Nov  1  1942 
.4.ug  1  1948 


addition  al  under  purch.   money  notes  of  1908 


Places  Where  Interest  and 
Dividends  are  Payable 


Chicago 

J   P  Morgan    cSc   Co   N   Y 

111  Tr  &  S  Bk,  Ohio;  ANY 


Office  80  Broadway,  N  Y 


Sept  '08  coupon  not  paid 

J  P  Morgan  &  Co.  N  Y 
Cincinnati 


J  P  Morgan   &  Co  N  Y 
do  do 

do  do 

do  do 

Owned  by  Company 
do  do 

do  do 

J  P  Morgan  &  Co,  N  Y 
do  do 

Central   Trust   Co,    N   Y 

J  P  Morgan  &  Co,  N  Y 

R    Wlnthrop    A;    C"    N    Y 
J  P  Morgan  &  Co,  N  Y 
Central  Trust  Co  N  Y 

flf>  'lo 

J  P  Morgan  &  Co  N 

T    P    Moriran    <fe    ( n    N 


Un  Sav  Bk  &  Tr  Co 
J  P  Morgan  &  Co,  N 


Y 

Y 
Cln 
Y 


Cincinnati 

Central  Tr  &  S  D  Co  Cln 
Farmers'  L  &  Tr  Co  N  Y 
Farmers'  L  &  Tr  Co  N  Y 


Stock,  $1,125,000,  all  of  one  class,  Issuaole  $15,000  per  mile;  par  of 
shares.  $100  each.  Bonds,  see  table  above.  V.  84.  p.  449.509.  For  vc-ar 
ending  June  30  1909,  gross,  $83,883:  net,  $21,123;  Int.  and  taxes,  $51,315; 
bal.,  def.,  $30,192.  Pres.,  S.  H.  Bracey;  Sec.,  Charles  Blackburn;  Treas., 
Wm.  George.   Office,  1606  Tribune  Bldg.,  Chicago,  III. — (V.  90,  p.  697.) 

CINCINNATI  FINDLAY  &  FORT  WAYNE  RY.— Owns  FIndlay,  O.,  to 
Ft.  Wayne,  Ind.,  80  m  ;  also  connecting  link  with  the  Cln.  Ham.  &  D.  fiom 
Delphos  to  Mandale,  12  m.,  completed  Oct  15  1904.  V.  77,  p.  88,  694. 
Leased  to  Cln  Ham.  &  D.  for  99  years  from  Nov.  1  1903,  with  privilege  of 
renewal  for  like  periods  forever.  V.  78,  p  286.  Stock,  $1,250,000,  all 
owned  by  the  Cln  Ham.  &  D.,  which  guarantees  bonds,  prln.  and  Interest. 
Mtge.  Is  limited  bv  special  agreement  to  $1,150,000,  or  about  $12,500  per 
mile.  Bonds  are  subject  to  call  at  102  Vi  and  Interest.  V.  78.  p.  286,  342, 
701.     Form  of  guaranty,  V.  78,  p.  701. — (V.  90,  p.  697.) 

CIN.  QEORQETOWN&  PORTS.  RR.— See  "Electric Railway  Section." 

CINCINNATI  HAMILTON  &  DAYTON  RY— The  system  includes: 

Proprietary  roads —  Miles. 

Cincinnati    Ind.  &  Western *361 

Cincinnati  &  Dayton.. 13 

Columbus  FIndlay  &  Northern. .     18 

Bowling  Green  RR_.. 19 

Plqua  &  Troy  Branch 8 

Clncln.  Find.  &  Ft.  Wayne  ...  *91 


Road  owned —  Miles. 

Cincinnati  to  Dayton,  O 59 

Dayton  to  Ironton,  O 165 

Dayton  to  Delphos,  O 95 

Trackage 62 

Roads  leased — (*Seethis  Co.) 

Dayton  &  Michigan ♦142 

Home  Ave.  RR... 3 


Total  of  all ..1,036 

Owns  $11,000,000  Pere  Marquette  RR  stock;  also  owns  Dayton  &  Union 
Jointly  TTlth  Clev.  Cln.  Chic.  &  St.  L.  and  jointly  with  Southern  Ry.  controls 
Cln.  New  Orl    &  Tex.  Pac.  Ry.     V.  75,  p.  978. 

ORGANIZATION. — The  company  resumed  possession  on  Aug.  19  1909, 
the  finances  having  been  readjusted  without  foreclosure  per  plan  of  June 
1909  (V.  88,  p.  1436,  1498).  Under  the  plan  the  management  of  the  system 
was  taken  over  by  the  B.  &  O.  RR.,  and  the  ownership  of  the  controlling 
stock  Is  to  be  acquired  by  that  company  at  the  end  of  7  years  from  July  1 
1909  at  a  price  then  to  be  fixed  by  arbitrators;  during  the  7  years  said 
controlling  stock  Is  to  be  vested  In  three  voting  trustees,  one  to  be  President 
for  time  being  of  B.  &  O. 

STOCK. — The  plan  contemplated  the  retirement  of  the  $7,751,425  pref. 
stock  (out  of  $8,000,000  total). 

BONDS,  &c.— The  holders  of  4M%  notes  ($15,000,000  receive  1  for  each 
$1,000  note  and  Its  coupons  $60  In  cash  and  $1,000  of  new  gen.  mtge.  bonds 
(total  Issue  $20,000,000) ,  to  draw  Interest  as  follows:  4  3^  %  dependent  upon 
income  until  July  1  1911;  then  1%  fixed  and  3  H%  dependent  upon  income 
until  July  1  1914;  then  3%  fixed  and  1H%  dependent  upon  income  until 
July  1  1916;    thereafter  4M%  fixed. 

1.  First  and  Refunding  Mortgage  dated  July  1  1909,  Auth.  Issue,  $75,000,000. 
This  mortgage    cover*:  all    the  Ilnesl  of   railway  of    the  company,  all    Its 

leasehold  rights,  all  stocks  of  subsidiary  companies  owning  operated  lines 
and  all  property  acquired  by  use  of  said  bonds  or  the  proceeds  thereof. 
(See  V.  88,  p.  1498;  V.  90,  p.  771.) 

Of  which  there  have  been  issued  $27,500,000,  viz.: 

(a)    To  pay  or  adjust  Indebtedness  due  and  accrued $7,500,000 

(6)    For  Improvements  now  needed 5,000,000 

For  necessary  working  capital 2,000,000 

For  collateral  to  $11,557,000  4%  purchase  money  notes  of 

„      1908    13.000.000 

Reserved  for  future  use,  $47,500,000,  viz.: 

(e)     For  additions.  Improvements  and  betterments $23,721,000 

(/)     For  refunding  underlying  bonds ._   23,779,000 

The  bonds  specified  above  as  (6)  and  (c)  and  $5,500,000  of  those  named 
as  (a)  are  guaranteed,  prln.  and  Int.,  by  the  Baltimore  &  Ohio  RR.  Co. 

Under  supplemental  agreement  dated  July  1  1909  (V.  89,  p.  469)  $11,- 
557,000  4%  purchase  money  notes  dated  1908  and  due  July  1  1913  (of 
which  a  small  amount  reserved  to  retire  outstanding  refunding  4s  of  1904 
had  In  July  1910  not  been  Issued)  are  secured  by  pledge  of  $13,000,000  new 
"first  &  refunding"  4s.  These  notes  are  guar,  by  the  B.  &  O.  See  form, 
V.  89.  p.  918.  The  ref.  mtge.  bonds  (dated  1904,  for  which  the  purchase 
money  notes  of  1908  were  exchanged)   have  been  or  are  to  be  canceled. 

2.  General  Mortgage  (see  above) — Total  Issue.  $20,000,000. 

The  fixed  Interest  on  the  general  mortgage  will  be  payable  Jan.  1  and 
July  1,  and  the  Interest  dependent  on  Income  (non-cumulative)  wUl  be 
payable  Nov.  1  yearly.  Of  the  generals,  $15,000,000  are  Issuable  In  ex- 
change for  the  4  H%  notes,  the  remaining  $5,000,000  for  floating  debt,  &c. 

In  consideration  of  the  undertakings  of  the  B.  &  O.,  the  original  bonds 
issued  under  the  general  mortgage  are  to  be  subject  to  call  on  any  Julv  1 
prior  to  July  1  1916.  tor  exchange  for  new  4%  bonds  secured  by  the  gen. 
mtge.  ana  guar,  by  the  B.  &  O.  as  to  prln.  and  Int.  The  original  bonds  are 
also  to  be  subject  to  call  for  payment  at  par  and  accrued  int.  and  the  4% 
guar,  bonds  at  103  and  accrued  Int.  on  any  Jan.  1  or  July  1. 

During  July  1916  (or  sooner,  in  case  of  earlier  acquisition  by  B.  &  O. 
of  the  controlling  stock)  the  B.  &  O.  will,  upon  demand,  unless  said  gen. 
mtge.  bonds  shall  have  been  sooner  redeemed,  at  its  option  either  (a)  pay 
85%  in  cash  and  Interest  for  said  bonds  or  (b)  Issue  In  exchange  therefor  a 
^6w  4 %  bond  secured  by  said  gen.  mtge.  and  guar.  prln.  and  int.  by  the 
&  O.;  the  B.  &  O.  to  elect  whether  to  make  such  purchase  or  exchange. 


(c) 
id) 


B 


Wf  GUARANTIES.— Guarantees  securities  of  Cln.  Ind.  &  West.,  Dayton  & 
Mich,  and  Cln.  Find.  &  Ft.  Wayne;  also  $933,000  Ind.  Dec.  &  West.  58. 
Also  guaranteed  $9,207,000  Pere  Marquette  refunding  4s,  but  stockholders 
cKo  iV  ^-  subsequently  voted  to  cancel  lease  and  guaranty.  V,  85, 
p.  653;  V.  87,  p.  1355. 

EARNINGS.— 11    mos., (1909-10 Gross,  $8,615,502;   net,  $1,803,953 

July  1  to  May  31.         11908-09 Gross,    7,254,620;   net,     1,363,431 

innP  aS  °l°^-  e°'l'ng  March  31  1910,  net,  $1,691,412,  against  $1,186,155  in 
i?^?;2"i<,i^''5^'  S2.'?5,677;  other  income,  $84,537;  interest,  rentals,  &c., 
§1,779,466;    balance,  deficit,  $239,194.     V.  90,  p.  1554 


REPORT. — Report  for  year  ending  June  30  1907  In  V.  85,  p.  1003. 


Year  ending  June  30 —  1908-09. 

Miles  operated 1,036 

Gross  earnings. 1 $7,897 ,048 

Net  income 1,131, 078 

Deduct  interest  on  bonds..- 2,206,176 

Interest  on  bills  payable 246,577 

Rentals 370,247 


1907-08. 

1.038 

$8,011,483 

1,145,955 

2,217,262 

234,522 

368,073 


1906-07. 

1,038 

$8,729,064 

1,987,275 

2,220,615 

261,345 

366,669 


Balance,  deficit,  for  year $1,691,922     $1,673,902         $861,354 

OFFICERS. — Chairman  of  Board,   Daniel  Willard;   President,  William 

Cotter;    Vice- Pres.,  J.  L.  Cramer;    Sec.  and   Treas.,  F.    M.  Carter;    Asst. 

Sec,  E.  M.  Devereux. 

Directors — Oscar  G.  Murray,  L.  F.  Loree.  Geo.  F.  Randolph,  William 

Cotter,  Geo.  W.  Perkins,  Charles  Steele,  Frederick  W.  Stevens,  George  F. 

Baker,  F.  A.  Durban,  Joseph  Wood,  E.  R.  Bacon,  Henry  F.  Shoemaker, 

F.  D.  Underwood,  Harry  Bronner  and  Norman  B.  Ream. — (V.  90,  p.  1554. 

CINCINNATI  INDIANAPOLIS  &  WESTERN  RR —Hamilton,  O..  to 
Springfield,  111..  284  miles;  Sldeli,  111.,  to  West  Liberty,  77  miles;  trackage. 
West  Liberty  to  Olney,  8  miles.  A  consolidation  Sept.  1902.  V.  75,  p 
239,289,497,732.  Stock  authorized,  $8,200  ,000;  Issued,  $7,115,800;  all 
owned  by  C.  H.  &  D,  which  received  dividends  thereon  In  1902-03,  $126,798; 
In   1903-04,   $167,322;    In   1904-05,   $156,095. 

BONDS. — The  "first  and  refunding"  4s  of  1902  ($8,200,000  authorized 
Issue)  are  guaranteed,  principal  and  Interest,  by  C.  H  &  D.  by  endorse- 
ment. V.  75.  p.  1201.  1335;  V.  77,  p.  1290.     Guaranty,  V.  78,  p.  2011. 

The  I.  D.  &  W.  bonds  are  redeemable  by  lot  at  1 10  at  any  time  on  eight 
weeks'  notice:  $933,000  are  guaranteed  by  Cln.  Ham.  &  Dayton.  (5ar 
trusts  June  1909,  $49,000  4%  equipment  notes,  due  semi-annually  to  Nov.  1 
1911  Incl.;  Int.  M.&N.  at  Blair  &  Co.,  N.Y. — (V.88,  p. 451;  V.89,  p.  469.) 

CINCINNATI  INTER-TERMINAL  RR.— Owns  a  road  6  miles  In  length 
connecting  the  Chesapeake  &  Ohio  bridge  and  the  Cln.  Ham.  &  Dayton 
terminals.  Controlled  by  Chesapeake  &  Ohio  Ry.  Common  stock,  $10,000 
In  $100  shares.  Issued  for  purpose  of  control.  There  Is  authorized  $1,000.- 
000  of  first  preferred  4  %  cumulative  stock  secured  by  mortgage  to  the 
Union  Savings  Bank  &  Trust  Co.  of  Cincinnati,  as  trustee,  and  rentals  paid 
by  Chesapeake  &  Ohio  and  Louisville  &  Nashville,  and  subject  to  call  on 
any  Interest  dav  after  Feb.  1  1915  at  105.  V  79,  p.  212:  V.  80  p.  1728, 
2398,  2620.  Rentals  received  to  year  ending  June  30  1909,  $32,436;  divs., 
$31,804;    bal.,  sur.,  $632.     Pres.,  Geo.  W.  Stevens. —  (V.  80,  p.  2620.) 

CINCINNATI  LEBANON  &  NORTHERN  RY.— Owns  Cincinnati,  O.,  to 
Dodds,  38  miles.  Including  6  miles  from  Lebanon  to  Dodds,  leased  to  the 
Dayton  Leb.  &  Cln.  RR.;  Mlddletown  June,  to  Mlddletown,  O.,  14  mlle» 
(former  Mid  &  Cln.  RR.,  taken  over  Jan.  1  1903);  total,  52  miles.  Stock 
a\ithorl7,ert  S1,500.()00-  nutstandln"'  $l.ino  nno,  mostlv  riwned  bv  Penn. 
Co.  V.  75,  p.  980.  Dividend  of  3%  paid  in  1906  and  1909.  Of  the  $1.- 
500,000  first  cons.  4s  of  1902,  guar.  prln.  &  int.  by  the  Pennsylvania  Cont« 
pany,  $200,000  are  reserved  to  retire  the  5s  due  1916.  V.  77,  p.  86.  Cal. 
vear  1909,  gross.  $351,840:  net.  $101,729;  other  inc.,  $39,108;  charges, 
$74,553;  dlvs.  (3%),  $33,000;  sur.,  $33,284. —  (V.  77,  p.  86.) 

CI.NCINNATI  &  MOSKINQUM  VALLEY  RR.— (Sf-e;  Maps  of  Pennsyl- 
vania RR.) — Owns  Morrow,  O.,  to  Trlnway,  O.,  148  miles;  halt  interest 
Zanesvllie  Terminal  RR.,  5  miles.     V.  77,  p.  86 

Of  the  bonds, $250,000  are  reserved  for  future  needs;  sinking  fund  retires 
yearly  1%  of  those  outstanding.  If  offered  at  par  or  less.  The  Penn- 
sylvania Company  guarantees  the  bonds,  principal  and  Interest.  See 
form  of  e-uaranty,  V.  76.  p  663.  Stock,  $2,000  ,0ou ,  all  owned  Jan.  1  1910 
by  the  Pitts.  Cln.  Chic.  &  St.  L.  Ry.  Dividends:  1900,6%;  1901  to  1906 
Incl.,  2%  yrly.;  1907  and  1908,4%:  1909,  5%.  Penn.  RR.  owns  $1,318.- 
000  of  the  $1,705,000  bds  Car  trusts,  $67,200  3^s.  payable  $22,400  yrly. 
Yr.  end.  Dec.  31 —       Gross  N"tlnc.       rntpr''st.        Diviilrnrls.     Balance. 

1909 $928,011      $244,782      $70,000      (5%)$100,000   $74,782 

1908 783.888        205,719        70,000        (4%)80,000        55,719 

Payments  In  addition  to  above  In  1909  were  $17,694  for  additions.  Im- 
provements, &c.  (against  $10,348  In  1908),  and  $17,881  fjr  prln.  and  Int. 
of  car  trusts  and  hire  of  equipment,  c&c. — (V.  82.  p.  1494.) 

CINCINNATI  NEW  ORLEANS  &  TEXAS  PACIFIC  RY.— (See  Map  of 

Southern  Ry.) — Operates  Cincinnati  Southern  Ry.,  owned  by  city  of  Cin- 
cinnati, Cincinnati  to  Chattanooga,  Tenn.,  335  miles;  trackage,  2  miles.  In 
Jan.  1903  the  entire  stock  of  the  Harrlman  &  Northeastern  Ry.,  20  miles, 
was  acquired,  but  road  Is  operated  separately.     V.  77,  p.  1743. 

In  1901  lease  was  extended  60  years  to  Oct  12  1966;  rental  until  Oct.  12 
1906  was  modified  beginning  July  12  1902  to  $1,050,000  yearly,  the  remain- 
ing $50 ,000  per  quarter  to  be  deferred  as  It  acciues  and  to  be  paid  quarterly 
at  rate  of  $40  .000  yearly,  with  Interest  on  deferred  payments  at  3  %;  rental 
under  renewal  to  be  $1 .050  ,000  yearly  for  first  20  years,  then  $1 ,100  ,000  for 
20  years:  thereafter  $1,200,000.  V.  73,  p.  722;  V.  74,  p.  1251.  Pref.  stock, 
has  prior  rights  on  dissolution,  but  no  voting  power.     V.  74,  p.  528,  829. 

DIVIDEND. — On  pref.,  1  M  %.  Pald  quarterly  Sept.  1  1902  to  June  1910. 
both  Inclusive.  On  common,  2%.  paid  Dec.  1  1903  nut  of  acniinulMted 
earnings  to  June  1903;  Sent.  1  1904.  2%;  June  1905.  3%;  Dec,  2%; 
June  1906,  3%;  Dec,  2M%;  1907  to  1909,  5%  (J.  &  D.);  1910,  June,  2'^%. 
On  April  1  1906  $1,500,000  5%  notes  were  issued  to  pay  lor  improvements, 
payable  $150,000  semi-annually  to  April  1911  inclusive.  V,  83,  p.  1225. 
In  Nov.  1907  $500,000  3-year  6%  notes  were  sold.     V.  85,  p.  1338. 

STOCK. — Common,  $3,000,000,  controlled  in  interest  of  Southern  Ry 
and  Cincinnati  Hamilton  &  Dayton  Ry.     V.  61,  p.  26;  V.  65,  p.  1173. 

Stockholders  In  May  1908  subscribed  for  $453,400  new  preferred  stock 
at  par,  raising  the  amount  outstanding  to  $2,453, 5i)0.      V.  86.  p.  1099.  1409. 

LATEST  EARNINGS.— 11909-10. .Gross,  $8,280,550;  net,  $3,208,970 
11  mos.,  July  1  to  May  31. 11908-09. .Gross,     7,153,313;    net,     2,495,921 

ANNUAL  REPORT. — Report  for  yearending  June  30  1909;wasin  V.  89, 
p.  1340,  showing:  Gross,  $7,826,982;  net,  $2,507,299;  other  Income,  $144,- 
605;  Interest,  rentals,  &c.,  $1,456,905;  Improv'ts,  $678,475;  div.  on  pref. 
(5%),  $118,889;  div.  on  com.  (5%),  $150,000;  bal.,  sur.,  $247,635,  In 
1907-08,  gross,  $7,892,050;  net,  $1,631,578. —  (V.  t,9,  p.  1347.) 
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RAILROAD  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  first  page] 

Cin  NewOrl  &  Texas  Pac—  Com  stock  $3,uoo,UOO 

Preferred  stock  5  %  cumulative  $3.000,000 

Notes,  due  $150,000  semi-annually 

Notes 

Equip  trusts  due  abt  $85  000  s-a  (V  78  p  1391)-    . 
do          .Ser  B  due  $97,000  seml-ann  (V  82  p  928) 
do  

Cincinnati  Northern — 1st  M  $3,000,000  eoId--Cic*&i 
Cincinnati  Richmond  &  Ft  W — 1st  M  g-old  Int  e-uar.c* 
Clearf' d  &  Mahonine — Stock  6%  rent  $1,000,000  auth 
First  mort!,'^ag'e  gold  g-uaranteed  B  R  &  P_-Q  c*&i 

Cleveland  Akron  &  Columbus — Stock  $4,000.000 

General  mortgage  (now  first)  gold 

First  consol  mtge  $4,000.000jguaranteed  p  &  1  end. 

gold  sinking  fund \     not  guaranteed 

Cleveland  Cincinnati  Chicaeo  &  St  Louis — Com  stock 

Preferred  stock  5  %  non-cumulative. 

CI  St  L  &  Coon  M  drawn  at  105  sink  fund  1  %-..c* 

Gen  1st  M  $10,000,000  gs  f  not  drawn Ce  c&r 

Cleve  Col  Cln  &  Ind  consol  mortgage  (see  text) 

Gen  cons  mortgage  ($12,000,000)  gold_-Us.c*&i 

Indian  &  St  L  1st  M  In  3  series  of  $667,000.--Us.c 

2d  M  ($2,000,000)  gold  Indlanap  to  Terre  H.-.c* 

Clev  Cln  Chic  &  St  L  White  Wat  Val  Dlv  1st  g.Ce.c* 

Spr  &  Col  Dlv  (Col  Sp  &  Cln)  1st  M  gold Ce  c* 

Cairo  Division  1st  M  $5,000,000  gold Ce.c* 

St  Louis  Dlv  coll  tr  gold  ($351,000  In  s  f)..Ce.c&r 

Clncln  Wab  &  Mich  Dlv  first  mtge  gold Us  c* 

Gen  M  100  years  for  $."10,000,000  gold Mex.c*&r 

New  bonds,  $20,000,000  authorized 

Notes  $5,000,000  gold c&i 

Obligations  for  Proprietarv  Lines 
Cincinnati  Sandusky  &  Cleveland — Preferred  stock- 

Consol  (now  first)  mtge  $3,000,000  gold AB.r 

Central  Indiana  first  mtge  $4,000,000  gold  guar- -Ce 
Ch  I  &  St  LS  L  1st  M  $3,000,000  gold  gU--Ce.c*&i 
Louisville  &  Jefferson vlUe  Bridge  1st  M — See  thatCo 
Cleveland  Columbus  Cincinnati  &  Indianapolis — Cleve 
Cleve  Lorain  &  Wheel — Con  mtge  (now  1st)  g.Usm.c* 
General  mortgage$l  ,000  000  gold  redeem  at  105.  _  N 
fir-nsol  rpf  mtn-o  $in  onn  nno  o-^ih  T-r>H  nt  in?  u:   Ta.r* 


Miles 

Date 

Road 

Bonds 

— 



*■  ■ 

1906 

1907 



1904 

1906 

a__ 

1907 

1901 

86 

1871 

"26 

1893 

177 

1887 

1  ***■! 

1900 

1900 

175 

1880 

1886 

391 

1874 

391 

1884 

72 

1869 

72 

1882 

62 

1890 

45 

1890 

267 

1890 

194 

1890 

203 

1891 

1.021 

IRfl.T 

1010 

--- 

1907 

170 

1888 

125 

1903 

45 

1903 

land  I 

ndiana 

192 

1893 

192 

1896 

19? 

innn 

Par 
Value 


$100 
100 


1,000 
1,000 


1,000 

1.000 

50 

1.000 

100 

600    &c 

1.000 

1.000 

100 

100 

1.000 

1.000   Ac 

1.000 

1,000 

1,000 

1.000 

1.000 

600    &c 

1.000 

1,000    &c 

1.000 

1  .001) 

500  fr.&c 
1.000   &c 

60 
1.000 
1.000 
1,000 

polis  St 

1,000 
1,000 
1  nnn 


Amount 
Outstanding 


$3  UO(i 

2.453 

300 

252 

170 

1,164 

77 

1,000 

1,800 

1,000 

650 

4.000 

1.800 

1.023 

624 

47,056 

10,000 

623 

7.250 

4,138 

3,205 

2,000 

500 

650 

1,103 

5.000 

10,000 

4,000 

25.137 

10,000 

6,000 


ouo 

400 

oon 
,000 
.000 
.000 

,464 
,000 
,000 
,000 
,000 
.000 
000 
,000 
,000 
,300 
,000 
,000 
,000 
.000 
,000 
,000 
,000 
.000 
.730 
.000 
.000 
.000 
.000 
.000 
.000 


428.997 
2.571.000 
1.500.000 
8,000,000 

Louis  &  Chi 

5,000.000 

893,000 

4.onn  oon 


Rate 
% 


In  19U9 
In  1909 

5 

0 

4 

4>i  g 

6 

4 

T  Z 

6 
5  g 

In  1909 

5g 

4  g 

4  e- 
In  1910 
In  1909 

6 

4g 
or  6  g 

6g 

7 


6 

6  g 
4b 

4  g 

caeo — Se 

5  g 
5g 


When 
Payable 


J      &     D 

Q— M 
A  &  O 
J  &  D 
M  &  S 
M  &  N 
Various 
J  &  J 
J      &    D 

& 

& 

& 


M     & 
F      & 


F     <fc 

M     & 

Q— J 
M     &     N 

Q— F 
J      &     D 
J      &      J 
Various 
M     &    N 

&     J 

& 

& 

& 

& 

& 

&, 

& 


M  ft  N 

J  &  J 

M  &  N 

A  &  O 

6  Clevela 

A  &  O 

J  &  D 

.T  *•  .1 


Last  Dividend 
and  Alaturitv 


June  15  liiio  214 
June  1  1910  1  M 
To  April   1911 
Deo  1  1910 
Sep    'lO-Mch  '11 
Nov  'lO-May'ie 
To  Oct  1910 
July  1  1951 
.Junel  1921 
July  1  1910 
Jan    1  1943 
Mch  25  1910  2?'. 
Mch   1  1927 
Aug  1 1940 
Aug  1  1940 

Sept  1  1910  zy<. 

July20  1910  IM 
May  1  1920 
Aug  1 1936 
Junel  1914 
Jan  1  1934 
July  1  1919 
Nov  1 1912 
July  1  1940 
Sept  1  1940 
Jan  1  1939 
Nov  1  1990 
July  1  1991 
.Tunc  1  190.1 
June  1  1930 
Junel  1911 

May  1  1910  zr 
Jan    1  1928 
May  1  1953 
Apr   1  1953 

nd  Cincinnati  C 
Oct    1  1933 
Junel  1936 
Jan    1  19. w 


Cincinnati 
do 

Cincinnati.  Ohio 

Cincinnati,    Ohio 

Hlalr  &  Co  New  York 

Equitable  Trust  Co  N  Y 

New   York 

Guaranty  Trust  Co  N  Y 

Wlnslow,  Lanler&Co  N  Y 

Checks  mailed 

36  Wall  Street  New  York 

Checks  mailed 

Wlnslow, Lanier  &  Co  NY 
do  do 

do  do 

J  P  Morgan   &  Co  N   Y 
do 


Places  Where  Interest  and 
Dividends  are  Payable 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 


do 


do  do 

do  do 

Central    Trtist    Co    N    Y 

J  P  Morgan    &  Co  N  Y 

hlcago  &  St  Louis 

2  Wall  Street  New  York 
do  do 

do  do 


CINCINNATI  NORTHERN  RR.— (See  Map  Cleveland  Cin.  Chicago  &  St- 
Louis.) — Owns  Franklin.  O.,  to  Jackson,  Mich.,  208  miles;  trackage  (C.  C. 
C.  &  St.  L.) .  Franklin  to  Cincinnati,  38  miles:  at  Jackson,  1  mile.  On  Jan.  1 
1910  Clev.  Cin.  Chic.  &  St.  L.owned  $1,707,400  of  the  $3,000,000  stock 
and  $581,000  bonds.  First  dividend  on  stock,  3%,  paid  March  1  1910. 
In  year  ending  Dec.  31  1909,  gross,  $1,177,691;  net  inc.,  $264,456;  charges, 
$114,770;  div.  (3%),  $90,000;  balance,  sur.,  $59,686.  For  5  mos.  ending 
May  31  1910,  gross,  $484,414,  against  $442,596  in  1909;  net,  $8S,701  , 
against  $71,818.     Pres..  W.  C.  Brown. — (V.  90.  p.  697.) 

CINCINNATI  RICHMOND  &  FORT  WAYNE  RR.— Owns  from  Kico- 
mond,  Ind.,  to  Adams,  Ind.,  86  m.;  leases  5  m.  of  P.  Ft.  W.  &  C.  Now  op- 
erated (Dec.  1909)  by  Grand  Rapids  &  Indiana  Ry.  Rental,  net  earnings. 
Int.  Is  guaranteed  by  the  Pennsylvania  Co.  and  Pitts.  Cln.  Chic.  &  St.  L.  Co. 
lointlv  (the  P.  C.  C.  &  St.  L.  taking  the  place  of  the  Cln.  Ham.  &  Davton 
In  1888).  Stock,  $2,186,600  (par  $50.)  of  which  Penn.  Co.  owned  $1,257.- 
000.      Due  guarantors  Nov.  1  1909,  $1,702,088. 

Year  end.  Dec.  Zl.         Gross.  Net.  Interest,  &c.         Balance. 

1909 $668,639  $102,995  $184,720  def. $81,725 

1908 613.703  114.999  163.938  def.   48.939 

CINCINNATI  UNION    DEPOT  &   TERMINAL  CO.— V.  91,   p.  154. 

CLEARFIELD  &  MAHONING  RY.— (See  Map  Buf.  Roch.  A  Pitts.)  — 
Owns  road,  completed  In  1893.  from  Du  Bols  Jet..  Pa.,  on  Buf.  R.  &  P.,  to 
Clearlield  on  Beech  Creek  RR..  26  miles.  Leased  during  corporate  existence 
and  renewals  thereof  to  Buffalo  Rochester  &  Pittsburgh — which  see — at  a 
rental  payable  In  gold  and  equal  to  6%  on  $1,000,000  stock,  par  $50.  and  5% 
on  bonds,  the  latter  being  guar.,  p.  &  L,  by  endorsement.  In  Nov.  1909 
the  authorized  stock  was  increased  from  $750,000  to  $1,000,000.  V.  89. 
p.  470.  1141.— (V.  89.  p.  470,  1141.) 

CLEVELAND  AKRON  &  COLUMBUS  RY.— (See  Maps  of  Pennsylvania 
RR.) — Owns  from  Hudson,  O..  toColumbJis.  O.,  144  miles;  Dresden  branch. 
Kllbuck  to  Trlnway,  34  m.;  Apple  Creek  branch.  9  m.;  Howard  coal  branch, 
4  m.;  coal  spurs,  5  m.;  total  owned.  106  m.;  trackage.  Trlnway  to  Zanesvllle. 
17  rn.  Owns  a  fourth  Interest  In  Akron  fc  Barberton  Belt  RR..  24  ra. 
V.  76,  p.  435.     Car  trusts  Dec.  31  1909,  $588,773.  due  $82,992  yearly. 

Penn.  Co.  took  control  .June  1  1899.  purchasing  $2,237,500  of  the  $4,000, 
000  stock  (par  $1001.  Dividends.  2%  vearlv.  Sent.  1901  to  .Sept.  1905; 
1906,  3%  (M-S);  1907,  Mch.,  1  H%:  Sept.,  2%;  1908  and  1909,  4%  (M-S); 
1910,  Mch.,  2%.  Of  1st  cons,  gold  4s  of  1940  (Commercial  Trust  Co.  of 
Phlla.,  trustee),  $1,023,000  are  guar.,  prln.  &  int.,  bv  the  Penn.  Company; 
$1,800,000  are  reserved  to  retire  the  gen.  5s  due  1927;  V.  71,  p.  390;  V.  76, 
p.  653;  V.  77,  p.  1746,  2280.  Report  for  1907  in  V.  87,  p. 282.  In  1909, 
gross,  $2,240,200;  net,  $551,431;  oth.  inc.,  $20,893;  chgs.,  $232,476;  div. 
(4%),  $160,000;  add.  &lmpts.,  $164,765;  bal.,  sur.,  $15,083. — (V.87,p.282.) 

CLEVELAND  CINCINNATI  CHICAGO  &  ST.  LOUIS  RY.— (.See  Maps 
N.  Y.  Central  &  II.  R.  RR.). — ROAD. — Radiates  from  Indianapolis.  Ind. 
westerly  to  Chicago,  Peoria,  Cairo,  111.,  St.  Louis,  easterly  to  Sandusky, 
Cleveland,  Columbus  and  Cincinnati,  O..  and  southerly  to  Louisville. 


Owned  Directly —  Miles 

Cleveland,  O.,  to  Columbus.  0..13f 

Gallon.  O..  to  Indianapolis 20S 

Delaware  to  Springfield 50 

Cincinnati  to  Lafayette 170 

Indianapolis  to  Terre  Haute 72 

Hrtrrlson  Branch 7 

Leased — entire  stock  owned — 
Cincinnati  Lafayette  &  Chic.  Ry.   57 
Cairo    Vlncenncs    &    Chic.    Ry — 

Cairo,  111.,  to  Tllton  &  branch. 261 

St.  L.  Dlv.,  T.  H.  to  E.  St.  L.190 
Columbus   Springfield    &   Cln. — 

Columbus,  O..  to  Springfield..  45 
White  Water — Harrison,  Ind.,  to 

Hagerstown,   Ind 62 

Cln.   Wabash    &  Michigan  Ry. — 

lienton  Harbor  to  Rushvllle  and 

branch    249 

Other  lines 59 

Cincinnati  Sanduskv  &  Cleve.  Rv. — 

.Sandusky,  0..to  Day'n,  O..&C.170 


Leased  and  Controlled — 


Miles 


Cincinnati  &  Springfield  Rv 48 

Colum.  Hope  &  Greensb'g  RR..  24 

Jointly  Operated — 

Chic.  Ind.  &  St.  L.  Short  Line..  44 

Trac^cwe  Into  Cincinnati,  &c..  32 

Trackage  Into  Jeffersonvllle 53 

Trackage  Into  Toledo  (V.  70,  p. 

1023,   2696) 48 


Total  Included  in  earnings 1.982 

Operated:  earns,  kept  separate — 

Peoria  &  Eastern  Ry »36\ 

Cincinnati  Nocthern '248 

Kankakee  &  Se»iera  RR C2 

Mt.  Gllead  Short  Line 2 

Loulsv.  &  Jeflersonv.  Bridge '3 


•See  this  company. 
In  Apr.  1910  a  new 


Total  of  system  Dec.  31  '09. .2.628 
Trackage  111.  Cent.  Into  Chic.) 

On  percentage  basis / 

Operates  Independently — 

Dayton  &  Union  RR.  (•). 47 

1  Double  track 339 

double- track  line  from   Evansvllle  to  Mt.  Carmel. 


Ind..  30  miles,  was  under  construction.     V.  83.  p.  817,  1098. 

HISTORY,  &c. — A  consolidation  of  the  Cincinnati  Indianapolis  St.  Louis 
&  Chicago  Railway  Co.,  the  Cleveland  Columbus  Cincinnati  <t  Indianapolis 
Railway  Co.  and  the  Indianapolis  &  St.  Louis  Railway  Co.,  made  In  .luly 
18«9,  per  plan  In  V.  48,  p.  427.  Of  the  com.  stock,  $30,207,700  was  In  Jan. 
1910  owned  by  the  L.  S.  &  Mich.  So.  Ry.,  a  majority  of  the  entire  share 
capital.      V.   72.  p.  86:  V.  82.  p.  749. 

The  company  Is  also  one-fourth  owner  of  Peoria  &  Pekin  Union  Ry. 
(through  the  Peo.  &  East.  Ry.),  one-fourteenth  owner  In  Terminal  RR. 
Association  o'  St.  Louis,  and  two-fifths  owner  of  Indlanap.  Union  Rv..  and 
part  owner  of  Cent.  Indiana  Ry..  Cent.  Union  Depot  &  Ry.  of  Cincinnati. 
Union  ucpot  of  Columbus,  Dayton  Union  Ry.,  Dayton  &  Union  RR.,  Mun- 
cl !  Belt   Ry.  and  Flndlay  Belt  Ry.,  which  are  operated  Independently. 

STOCK. — The  stockholders  voted  June  21  1905  to  Increase  the  common 
stock  from  $28,700,000  to  $40,000,000  and  Oct.  31  1906  to  $50,000,000. 
In  1907  $4,806,580  was  subscribed  for  by  stockholders  at  90;  $2,249,720 
additional  was  sold  to  .Ian.  1910.      V.  83,  p.  687,  1290;   V.  84,  p.  1247. 

DIVIDENDS.— r97.  '98.  '99.  '00.  '01.  '02  to  '07.  '08.   1909.       1910. 

Common %^   0       0       0       3     3H    4  yearly.      10  4 

Preferred %l2yi     5       5       5       5      5  yearly.      5         5   ToJuly,3J< 

BONDS. — The  sinking  fund  provision  of  the  Cleveland  Columbus  Cincin- 
nati <fe  Indianapolis  consol.  bonds  (stamped)  has  been  canceled.  The  prin- 
cipal of  these  bonds  Is  payable  in  gold,  but  the  interest  Is  payable  at  option 


of  holder,  either  In  lawful  money  at  7%  per  annum  or  in  British  sterling  at 
6%.  of  the  Indianapolis  &  St.  Louis  1st  7s,  series  "A"  are  J.  &  J.;  series 
"B,"  M.  &  S.;  series  ••C,"  M.   &  N. 

St.  Louis  Division  bonds,  see  deed  of  trust,  V.  52,  p.  42-45. 

The  lOOyear  mortgage  of  1893  is  limited  to  $50,000,000.  In  Apr.  1910 
$22,115,000  gen.  4s  were  reserved  for  prior  liens  (exclusive  of  Cairo  division, 
Peoria  Division,  Michigan  Division  and  the  St.  Louis  Division  west  of  Terre 
Haute),  and  $2,748,000  for  equipment,  construction  and  betterments,  &c., 
$1,000,000  yearly.  See  V.  78,  p.  1446;  V.  79,  p.  733;  V.  83.  p.  379:  V.  87 
p.  1010;  V.  90,  p.  626,  1044.  Guarantees  Chic.  Indian.  &  St.  L.  Short  Line 
Ry.,  Cent.  Indiana  Ry.  and  Springfield  Union  Depot  Co.  bonds.  V.  77, 
p.  510,  517,  769,  1363,  2280;  V.  78,  p.  1906,  1961;  V.  79,  p.  2589. 

The  stockholders  Nov.  17  1909  authorized  $20,000,000  bonds,  of  which 
$10,000,000  sold  Mav  1910,  payable  in  francs,  to  provide  for  $5,000,000 
notes  due  June  1  1911  and  floating  debt.  V.  89,  v.  720,  778,  1141;  V.  90, 
p.    1238,    1296,   1424.   1554. 

Jointly  with  four  other  roads  covenants  to  pay  New  York  Central  Lines 
$30,000,000  equipment  trusts  of  1907  and  1910,  the  company's  share  of 
equipment  leased  being  $3,700,347  and  $2,300,000,  respectively.  V.  85, 
p.  1401:    V.  86.  p.  168:    V.  88.  p.  761;    V.  90.  p.  1677. 

GENERAL  FINANCES. — Guarantees  Interest  on  Louisville  &  Jefferson- 
ville  Biidge  bonds  Jointly  with  the  Ches.  &  O.  V.  68,  p.  822.  Capital 
stock  per  mile  of  road  owned  Dec.  31  1909,  $33,260;  bonded  debt,  $36,134. 
On  Mch.  1  divs.  on  the  com.  stock  were  resumed  and  initial  div.  of  3%  was 
paid  on  Cincinnati  Northern  stocl:.  V.  90,  p  108.  In  May  $10,000,000 
(50,000,000  francs)  A"/,,  debe.  were  sold  to  retire  the  $5,000,000  notes  due 
June  1  1911  and  for  improvements.      V.  90,  p.  1296,  1424,  1554,  1613. 

EARNINGS.— 5    mos  ,(1910 Gross,  $11,782,675;    net,  $2,751,757 

Jan.  1  to  May  31.        11909 Gross,     10,335,098;    net,     2,457,058 

REPORT. — Report  for  year  ending  Dec.  31  1909  in  V.  90,  p.  691.  712. 

Year  ending  Dec.  SI —  1909.  1908.         Inc.    or   Dec. 

Railroad  revenues $27,657,741    $24,242,617    -^$3,415,124 

Operating  Income  (after  taxes) 7,011,380        5,062.684      -fl, 948,696 

Other  Income 623,233  554,026  -(-69,207 

Gross  corporate  Income $7,634,613  $5,616,710  -(-$2,017,003 

Rentals  of  leased  lines $120,000  $120,000           

Interest  on  bonds,   &c 3,391,700  3,321.923  -f$69.777 

Hire  of  equipment,  Incl.  Interest 652,784  894,055  — 241,271 

Other  rents 641,117  571,952  -f  69,165 

Prop,  loss  oper.  Cent.  Ind.  Ry 52,641         -f  52,641 

Dividends  on  preferred,  5% 500,000  500,000          

Dividends  on  common,  2% 941.126         -(-941,126 

$1,335,246  $208,779    -(-$1,126,467 

OFFICERS.— Pres..  W.  C.  Brown.  New  York;  Vice-Presidents.  E.  V.  W. 

Rosslter.  John  Carstensen.  C.  E.  Schaff.  A.  H.  Harris  and  C.  F.  Daly;  Sec, 

Dwight  W.  Pardee,  New  York;  Treas.,  Chas.  F.  Cox,  New  York;  Auditor. 

P.  A.  Hewitt,  Cincinnati.  Ohio. 

Directors. — William  K.  Vanderhllt.  Fied'k  W.  Vanderbllt.  Chauncey  M. 

Depew.  J.  Plerpont  Morgan.  William  C.  Brown,  Geo.  F.  Baker,  Wm.  K. 

Vanderbllt   Jr..    Wm.    Rockefeller.    Wm.    H.    Newman,    James   Stlllman, 

Walter  P.  Bliss,  of  New   York.— (V.  90,  p.   108.  372,  447,  626,  691.  712. 

1014,  1238,  1296.  1424,  1554,  1613.) 

CLEVELAND  LORAIN  &  WHEELING  RY.— (See  Map /J.  <fe  O.)— Owns 
from  Lorain.  O.,  to  Bridgeport.  O.,  opposite  Wheeling,  W.  Va.,  158  m.;  Les- 
ter to  Cleveland,  28  m.,  and  branch  to  Beilalre,  O.,  6  m.;  operates  St. 
Clalrsvilie  &  Northern.  3.33  m.;  total,  105  m.;  and  has  trackage  Into  Wheel- 
ing      V.   80,   p.   1174 

HLSTORY. — Operated  by  the  Bait.  &  Ohio,  which  owns  all  of  the  stock. 
See  that  company  and  V.  72.  p.  480;  V.  73,  p.  236;  V.  86.  p.  602. 

STOCK.— Common,  $8,000,000,  and  pref..  non-cum..  5%,  $5,000,000 
par  $100.     After  5%  on  each,  both  stocks  share  alike.     V.  60,  p.  1058. 

DIVIDENDS, — On  pref.,  1896,  3%;  Dec.  1904,  2K%;  1905  to  April 
1908,  5%;  no  further  dlvs.  to  be  declared.  Dlv.  on  com.,  2H%.  Mch.  2 
1908. 

BONDS. — Of  the  $10,000,000  consol.  refunding  gold  4  Hs,  the  remaining 
$6,000,000  are  reserved  to  retire  old  5s.     V.  70,  p.  230.  480. 

REPORT. — Report  for  year  ending  June  30  1908  was  In  V.  87,  p.  1416. 
In  1908-09,  gross,  $3,796,182;  net,  $1,216,152;  other  Income,  $4,038;  chges.. 
&c..  $506,168;  balance,  $714,022.  Earnings  now  Included  with  those  of 
Bait.  &  Ohio.— (V.  87,  p.  1416.) 

CLEVELAND  &  MAHONING  VALLEY  RV.— Owns  from  Cleveland.  C. 
to  Sharon.  Pa..  81  miles  (57  double  track);  Niles.  O.,  to  New  Lisbon,  O., 
and  branches,  44  m.  Leased  to  Nypano  RR.  (formerly  N.  Y.  Penn.  & 
(ililo)  till  1962;  rental  $525,967  per  annum.  Coupon  Interest  Is  J.  &  J., 
registered  Interest,  Q.-J.  Stock  Is  $3,259,200,  of  which  $3,258,250  Is  held 
bv  "Atlantic  First  Leased  Lines  Rental  Trust  Co.,  Limited,"  of  London. 
Dividends  In  1897,  13M%:  1808  to  1!>04,  both  Inclusive,  13>^%  yearly;  In 
1905,  11-42%;  In  1906  to  1909.  11.40%.— (V.  63,  p.  968.) 

CLEVELAND  &  MARIETTA  RY.— Owns  from  Marietta,  O.,  to  Canal 
Dover,  103  miles,  and  branch,  7  miles.  Zoar,  O  .  to  Canal  Dover,  leased. 
Stock,  $2,000,000,  of  which  the  Pennsylvania  Co.  Dec.  31  1909  owned 
$1,791,900  (par  $100);  surplus  earnings  over  charges  go  to  C.  &  M.  Dlvs. 
paid  in  1906  (3%),  $60,000;    In  1907.  4%;   in  1908,  5%;    In  1909.  6%. 

BoVD.S       (iuaranii'cl   prln     and   Itit     bv   Penn.  Co  :  sliiUlne  fund   1%. 

EARNINGS. — In  1909,  gross,  $1,045,364;  net,  $394,203;  int.  on  bonds, 
$56,250;  improvements,  $188,556;  other  charges,  $8,583;  dlvs.  (6%),  $120,- 
000;  bal.,  sur.,  $20,813.      In  1908,  gross,  $937,983.— (V.  88,  p.  52.) 

CLEVELAND  &  PITTSIUIRGH  kW.  — (^See  Map  I'mnsiilniiivi  Railroad.) 
— Cleveland,  O.,  to  Rochester,  Pa.,  124  miles:  branches — Hayard,  O.,  to 
Roswcll,  O.,  39  m.;  Yellow  Creek  to  Beilalre,  43  m.;  trackage,  Rochester  to 
Plttsb.  (P.  Ft.W.  &  Chic),  26  m.;  other  trackage,  23  m.;  total,  255  miles 

LEASE. — Leased  for  999  years  Dec.  1  1871  to  Penn.  RR.  Co.,  and  lease 
transferred   to   Pennsylvania   Co.     Rental,   dividends   on  stock.   Interest 


July,  1910.] 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  pane] 


Series  A  &  B, c* 

Series  C  &  D c* 

Series  B  Int  reduced  . 


Cleve&  M  V — Consm  (now  first)  $3,000,000  gXe.c&r 

Cleve  &  Mai — First  mtge  s  f  not  drawn  gold  guar  F.c* 

Cleve  &  Pittsburgh— Stock  7%  guar  by  Penn  RR  Co 

Special  betterment  stock  $10,738,135  guar  4% 

Gen  M  $10,000,000  gold--F  =•—•""  a   ^  □ 

Guaranteed  prln  and  Int 

(end)  Penn  RR . 

Cleveland  Terminal  &  Valley— See  Baltimore  &  Ohlo. 

Coal  &  Coke— First  mortgage  $5,000,000  gold    

Coal  &  Iron— See  Western  Maryland 
Coal  River  Ry — See  Chesapeake  &  Ohio 
Colebrookdale — 1st  M  $593,400  und  Read  M  of  1897. c 
Colo  Midland— 1st  M  $10,000,000  (V.  71.  p.  139)  .Cec* 
Colorado  &  Southern — Common  stock  $31 ,000,000... 
First  preferred  4  %  non-cumulative  $8,500,000.  — 
Second  p'-eferred  4  %  non-cumulative  $8  500 ,000  — 

First  mortgage  gold  $20,00). 000 Ta  c* 

Ref  M  $100,000,000  g   red    101 Ce  xc*r* 

EquId  bonds  ser  A  due  s-a  red  101  (V  84  p  507)  ..Q 
Colorado  Southern  New  Orleans  &  Pacific — See  St.  Lo 
Colo  Sp  &  CripCr  D  Ry— 1st  M  $2,000,000  gs  f_.Ce 

First  consol  mort',?!ige  $3,600,000  gold .Q.c&r 

Colorado  Texas  &  Mexico— First  mtge  $75,000,000.. 
Colum  Newb&  Laurens— 1st  M  $12,000  perm...SBa 
Columbia  Southern— First  mtge  gold  $2,100 ,000. ..N 
Columbia  &  Greenville — See  Southern  Ry 
Columbus  &  loiedo — See  Hocking  Valley  Ry 

Columbus  &  Xenia — Stock  8  %  rental 

Combination  Bridge  (Sioux  City  la)— First  mortgage 

Concord  &  Claremont  (N  H)— First  mortgage c 

Concord  &  Montreal — Stock  Class  I  (B  C  &  M  pref). 

Stock  Class  II  (B  C  &  M  new) 

Stock  Class  III  (B  C  &  M  old  stock) 

Stock  Class  IV  (Concord)  (text) 


iSeries  "A,"  J&J;    "B."  A&O.     y  •'C."  M&N; 


Miles 
Road 


125 
1U3 


205  >4 
205^ 
ZObH 

184 


13 
261 


1,041 
Text 

Uls  & 
75 


75 
70 


55 

71 


"D, 


Date 
Bonds 


1888 
1895 


1892 

'98-00 

1892 

1903 


1868 
1897 


1882 
1899 
1005 
1907 
San  Fr 
1900 
1902 
1908 
1887 
1898 


1895 
1894 


F&A 


Par 
Value 


$1,000  Ac 
1.000 
50 
50 
1,000 
1,000 
1.000 

1.000 


100    &c 

1.000 

100 

100 

100 

1,000 

100    &c 

1.000 

anclsco 

1.000 
1,000 
1,000 
1,000 
1.000 


50 
500  &c 
1.000 
100 
100 
100 
100 


Amount 
Outstanding 


$2,936,000 
1.250,000 

11.247.700 

9.3S7,550 

4,561.000 

4,584,000 

439,000 

3.000.000 


600 ,000 

8,946,000 

31,000,000 

8,500.000 

8,500,000 

19.402,000 

27.882,00) 

720,000 

1,671,000 
1,379,000 
(?) 

899,000 
700,000 


1,786,200 
500,000 
500,000 
800,000 
540  ,400 
459,600 

6,057,600 


Rate 
% 


6  g 
4>i  e 

7 
4 

*H  e 

3H  g 

8H  e 
He 


6 

4  g 
See    text 
4  In  1909 
4  In  1909 

4  g 

4H  g 

5 

5g 
5g 
5 

3  g 
5g 


See    text 
5 

4H 

7 
7 
7 
7 


When 
Payable 


See  text 

M&N 

Q— M 

Q— M 

X 


& 


r    &   D 

T       &      J 

See  text 
A&O 
A&O 

F&A 
M&N 
A&O 


& 

& 
& 
& 
& 


Q— M 
J&J 
J&J 
Q— J 
Q— J 
Q— J 
Q— J 


Last  Dividend 
and  Maturity 


Jan    1  1938 
May  1  1935 
June  1  1910  1  '4 
June  1  1910  1% 
Jan-Oct  1942 
1948-1950 
Oct    1  1942 

Apr   1  1919 


June  1  1898 
July  1  1947 
Deo  31  1909  2% 
Apr  1  ICIO  2% 
Apr  1  1910  2% 
Feb   1  1929 
May  1  1935 
Oct   "lO-Apr  '17 

Jan  1  1930 
Oct  1  1942 
Jan  1  1958 
July  1  1937 
Dec   1  1948 


June  101910  2% 
.Ally  1  1915 
.ran  1  1914 
.Tuly  1  1910  1  Ji 
July  1  1910  IH 
July  1  1910  IH 
July  1  1910  1  U 


Places  Where  Interest  and 
Dividends  are  Payable 


Wlnslow.  I.an  &  Co  N  Y 
Farmers  L  &  Tr  Co  N  Y 

Wlnslow,  Lan  &  Co  N  Y 

do  do 

do  do 

do  do 

do  do 

Elklns  W  Va  or  Bait 


Reading  Terminal.  Phlla 
26  Liberty  St.,  N  Y 
OHIce,  26  Liberty.  N   Y 


do 

do 
do 
do 
Guaranty  Trust 


do 
do 
do 

do 
Co 


N  Y 


Chem  Bk  N  Y;  &  Col  Sp 
Gu  Tr  N  Y;  &  Col  Sp 
Mew  York 

Safe  Dep  &  Tr  Co.  Bait 
New  York  Trust  Co  N  Y 


Treasurer,  Columbus  O 
Hanover  Nat  Bank  N  Y 
First  Nat  Bank  Boston 
Checks  mailed 

do 

do 

do 


on  bonds  and  organization  expenses.  "Special  guaranteed  betterment 
stock"  (subordinate  to  the  original  stock  as  to  dividends  only),  with  divl. 
dends  of  4%  guaranteed  by  the  Penn.  RR.,  is  Issuable  for  Improvements, 
V.  79,  p.  2205,  2642;  V.  83,  p.  625;  V.  85,  p.  1082:  V.  87,  p.  812. 

BONDS. — Generals  are  all  equally  secured;  guaranty.     V.  56,  p.  604. 

EARNINGS.— In  1909,  gross  earnings,  $11,104,914;  net.  $4,526,277; 
profit  to  lessee,  $2,517,333.— (V.  87,  p.  812;  V.  89,  p.  992.) 

CLEVELAND  SHORT  LINE  RV.— To  be  a  belt  line  connecting  eight  rail- 
roads by  tracks  remote  from  the  heart  of  Cleveland.  O  .  starting  at  Lorain, 
about  20  miles  northwest  of  the  city.  Stock,  $3,750,000;  all  owned  by 
Lake  Shore  &  Mich.  So.;  par.  $100.  V.  86.  p.  167.  Pres..  W.  C.  Brown; 
V.-P.,  D.  C.  Moon.— (V.  88,  p.  563.) 

CLEVELAND  TERMINAL  &  VALLEY  RR.—  (.See  Map  Baltimore  & 
Ohio.) — Owns  from  Cleveland,  O.,  to  Valley  Junction.  75  miles;  branches, 
11  miles:  yard  track  and  sidings,  89  miles. 

STOCK. — Of  the  $4,615,300  common  (par  $50)  B.  &  O.  owns  $4,594,300 
and  of  the  $2,060,750  preferred.  $1,826,700;  par,  $100. 

BONDS. — The  1st  M.  bonds  are  guar.,  p.  &  I.,  by  B.  &  O.,  endorsed. 
Due  B.  &  O.  on  general  account  June  30  1909,  $1,176,056. 

REPORT  for  year  ending  June  30  1908  was  In  V.  87,  p.  1297.  In  1908-09 
grross.  $1,056,488;  net,  $280,435;  other  income,  $31,702;  Int.,  &c.,  $245,237; 
bal..  sur.,  $66,900.— (V.  85.  p.  1395;  V.  87,  p.  1297;  V.  89,  p.  1223.) 

COAL  &  COKE  RY. — Owns  from  Lelter.  W.  Va.,  to  Charleston,  W.  Va.. 
166  miles;  trackage.  Lelter  to  Elklns,  7.6  m.;  Morris  Creek  branch,  3  m.; 
Mable  to  Belllngton.  17.7m.;  branch  from  Middle  Fork  to  Casslty  Fork,  12m., 
total,  June  30  1909,  207  miles.  Branch,  Gassaway  to  Sutton,  7  m.,  com- 
pleted Jan.  1910.     About  100,000  acres  of  coal  lands  are  owned. 

Stock,  coin.,  $10,000,000,  all  outstanding;  5%  pref.,  $10,000,000  author- 
ized Oct.  1907,  of  which  $8,881,800  Issued  to  purchase  $6,300,000  bonds 
and  settlement  of  other  debts;  bonds  reduced  to  $5,000,000,  of  which  $2,- 
000.000  In  treasury.  V.  85.  p.  1005.  Mortgage  covers  road  and  coal  lands. 
V.  78.  p.  47.  Car  trusts  June  30  1909,  $461,173.  due  $55,000  yearly;  loans 
and  bills  payable.   $1,214,217. 

EARNINGS.— 11  mos.,  J1909-10 Gross,   $679,983;   net,    $164,044 

July  1  to  May  31.         U908-09 Gross.      578,274;   net,      142,042 

In  1908-09, gross, $635,174  (excluding  hire  of  equipment,  $67,432);  net. 
$155,082  :  net  Income  coal  dept.,  $84,235;  total  net,  $239,317;  Int.  on  bonds, 
$177,761;  other  Int.  and  taxes,  $128,643;  bal.,  def.,  $67,087.  Last  report 
(1907-08),  V.  83,  p.  1409.  Pres.,  H.  G.  Davis,  Elklns,  W.  Va.;  Sec, 
C.  M.  Hendley,  Washington,  D.  C. —  (V.  88.  p.  1499;  V.  90,  p.  1613.) 

COLEBROOKDALE  RR.— Pottstown  to  Barto.  Pa.,  12.84  miles.  Leased 
to  Phlla.   &  Reading  Ry.     Common  stock,  $297,215;  par,  $50. 

COLORADO  MIDLAND  RY.— Owns  from  Colorado  Snrlngs  to  New 
Cjistle,  Col.,  through  Busk-Ivanhoe  tunnel,  222.92  miles;  branches.  Basalt 
to  Aspen,  19.37  m.;  Cardiff  to  Spring  Gulch,  15.01  m.;  Arkansas  Jet.  to 
Leadvllle,  4.80  m.:  total  owned,  201.10  miles.  Leases  Rio  Grande  Jet.  Ry., 
Rifle  Creek  to  endR. G.J. Ry.. 62.08m.;  trackage  to  Rifle  Creek ,  &c . ,  1 4 .46 
m.;  total  operated.  337.64  miles. 

ORGANIZATION. — Successor  Oct.  1897  to  the  Colorado  Midland  Bart- 
road,  foreclosed  and  reorganized  per  plan  In  V.  64,  p.  1224,  1226.  In  May 
1900  a  majority  of  the  stock.  If  not  the  entire  Issue,  was  purchased  by  a 
syndicate  In  the  Joint  Interest  of  the  Colorado  &  Southern  and  Denver  & 
Rio  Grande.  V.  70.  p.  686,  791,  997.  1290;  V.  71.  p.  28;  V.  73.  p.  1111. 
Pref..  $6  000,000;  common.  $4,000,000. 

EARNINGS. — 10  mos.,  fl909-10 Gross,  $1,968,642;  net,  $265,667 

July  1  to  April  30.         11908-09 Gross,     1,929,649;  net,     343,160 

Deficit  after  charges,  $126,741,  against  surplus  of  $15,400  in  1908-09. 

Year —  Gross.  Net.        Misc.  Inc.     Charges.  Balance. 

1908-09 $2,312,590      $383,389        $59,054      $489,529      def. $47,086 

1907-08 2,200.756        434.014  57,916 

1906-07 2,454,610        580,591  49,691 

OFFICERS.— Pres.,    A.    D.    Parker:    Vice-Pres., 
Treas.,  Henry  L.  Hobbs;  Sec.  L.  B.  Johnson,  Denver; 
Katzenbach,  N.  Y.;  Asst.  Treas.,  H.  B.  Henson,  N.  Y. 

Directors — George  B.  Harris,  A.  D.  Parker,  Darius  Miller,  W.  P.  Clough, 
Edwin  Hawley,  George  J.  Gould,  Edwin  Gould,  Wlnslow  S.  Pierce,  E.  T. 
JefTery  and  Chas.  H.  Schiacks. — (V.  80,  p.  V78;  V.  90,  p.447.) 

COLORADO  &  SOUTHERN  RY.— (See  Map.)— Operates  a  system  from 
Grin  Jet.,  Wyoming,  through  Colorado  to  Fort  Worth,  Tex.,  and  by  ex- 
tensions built  to  1906-07  reaches  tidewater  at  Galveston,  Tex.,  and  also 
Houston.  Dallas  and  other  points,  viz  :  (•which  see) 


469,612  sur.  22,318 
443,294  sur. 186.988 
Chas.  H.  Schiacks; 
Asst.  Sec,  L.  E. 


Lines  Owned —  Miles 

Cheyenne  to  Orln  Junction 154 

Denver  to  Southern  Jet.,  Colo. .129 
Denver  to  Leadv.  (nar.  gauge). .152 
Como  to  Baldwin  Mine  (do  )..132 
Walsenburg  Jet.,  Col.,  to  Texas 

State  Line 176 

Oth. lines, br.,&c. (106  nar.  gauge)298 
Trackage — Pueblo    to    Walsenb'g 

(Denver  &  Rio  Grande) 58 

Oheyenne  to  Denver  (Un.  Pac.)--107 


Controlled —  Miles 

Denver  &  Interurban  RR 27 

Colorado  RR.  (V. 87, p. 677) 42 

Walsenburg  &  Western 1 

Fort  Worth  &  Denver  City *454 

Col.  Spr.  &  Crip.  Cr.  District '74 

Wichita  Valley  Ry »52 

Wichita  Falls  &  Oklahoma. 23 

Wichita  Valley  RR 61 

Abilene  &  Northern 39 

Stam'ord  &  N.  W.  Ry 82 


Total 1,208       Total  March  31  1910... 2,061 

Also  owns  beneficial  half  Interest  In  Colorado  Midland,  operating  338  m., 
aid  In  Trinity  &  Brazos  Valley  Ry.  See  those  companies.  The  Stamford 
&  Northwestern  Ry.,  Stamford,  Tex.,  northwesterly  82  H  m.,  was  com- 
pleted Oct.  1909.  V.  89,  p.  1281.  In  June  1910  construction  was  begun 
on  a  new  Joint  low-grade  line  with  the  Denver  &  Rio  Grande  from  Pueblo 
to  Walsenburg,  56  miles,  at  a  cost  of  probably  $5,700,000.  V.  90,  p.  626. 
ORGANIZATION. — Took  over  oper.  Jan.  11  1899,  per  plan  V.  67,  p. 
748.  of  Union  Pacific  Denver  &  Gulf  and  Denver  Leadvllle  &  Gunnison. 
In  Dec.  1908  the  Chicago  Burlington  &  Quincy  acquired  $23,657,500  com. 
stock  (practically  a  controlling  interest)  held  by  Edwin  Hawley  and  asso- 
ciates.    V.  87.  p.  1663.  1604;  V.  88,  p,  158,  685. 


Owns  a  large  majority  of  the  com.  stock  of  Fort  Worth  &  Denver  City 
R.y..  which  see.  Owns  a  beneflc-lal  Interest  In  one-half  stock  of  Colorado 
Midland.  V.  70,  p.  739.  The  voting  trust  terminated  April  1  1905.  Con- 
trols Denver  &  Interurban  (Electric)  Ry.,  which  owns  21  miles,  operated 
since  July  1  1908,  and  operates  31  miles  of  Col.  &  Sou.,  which  has  been  elec- 
trified under  lease.     V.  87,  p.  950;  V.  89,  p.  934. 

DIVIDENDS— %     "00.  '01.  '02.  "03.  '04.  '05.  '06.  "07.  '08.  '09.    1910. 

First  preferred 2     3^35^4       2       0       4       4       4       4     Apr.,  2 

Second  preferred ..     ..     ..     ......      4       4       4     Apr.,  2 

Common ..     ..     ..     ..     ..     ....      2       2 

On  common,  2%  Dec.  15  1908;  Dec.  31  1909,  2%. 

BONDS.— 1st  M.,  see  V.  68,  p.  1027;  V.  77,  p.  2158:  V.  87.  p.  414.  1180. 
V.    91,    p.    214. 
The  $100,000,000  refunding  bonds  of  1905  were  made  issuable  as  follows: 

For  refunding  bonds  and  equipment  obligations  of  system $36,850,000 

For  betterments  and  Improvements,  Including  equipment,  at  the 
cumulative  yearly  rate,  beginning  Jan.  1   1905,  of  $500  per 

mile  of  operated  and  controlled  lines 15.000,000 

For  reimbursement  of  the  treasury  of  the  company,  &c 2,500,000 

For  acquisition  of  additional  property  (including  proper  provi- 
sion for  the  cost  of  double-tracking  parts  of  the  main  lines) ..  45.650,000 
Rdiiinment  bonds  of  19'i7  mature  $51 ,000  s-a  to  April  1  1914:   thereafter, 
$52,000;  V.  84,  p.  507.     Pullman  Co.  car  trusts  May  31  1910,  $172,000. 

The  refunding  bonds  are  secured  by  a  first  Hen  on  all  the  b  mds  and  prac- 
tically ail  the  stock  of  the  cos.  owning  about  622  miles  of  road.  Including  the 
Wichita  Valley  lines  and  the  Trinity  &  Brazos  Valley  Ry.;  also,  by  direct 
Hen,  subject  to  the  first  mortgage,  on  about  1,041  miles  of  road  owned  by 
the  Colorado  &  Southern  and  on  practically  all  the  stock  of  subsidiary  cos. 
owning  555  miles  of  road,  making  1,588  additional  miles  on  which  there  are 
outstanding  $30,663,000  underlying  bonds;  total  thus  covered,  2,218  miles, 
on  which  the  total  outstanding  funded  debt.  Including  these  bonds  and  all 
prior  Hens,  averaged  about  $25,000  per  mile. 

EARNINGS. — Including  Ft.  Worth  &  Den.  City  and  all  affiliated  lines: 
11  Mos.  end.  May  31.       Gross.  Net.  Chgs.inet).    Bal.,  surp. 

1909-10 $15,424,743      $5,497,969      $2,650,337      $2,847,636 

1908-09 13,941,145        4,541,624        2,472,075        2,069,542 

REPORT. — Report  for  1908  09  at  length,  showing  operations  of  system 
Including  the  Ft.  Worth  &  Denver  CItv  and  Col.  Spr.  &  CrIp.Cr.  DIst.  Ry.. 
Denver  &  Interurban  RR.,  Colorado  RR.,  Ft.  W.  &  Denv.  Term.  Ry.  and 
Wichita  Valley  lines,  wa«  in  V.  89,  p.  912,  933,  990. 

1908-09.  1907-08. 

Averagemiles 1,980  1,932 

Total  operating  revenues $15,080,412  $14,283,133 

Operating  expenses 10,225,687        9,542,809 

Operating  income  (over  taxes) 4,453,683       4,338,688 


Total  net  Income $4,920,385 

Interest  on  bonds,  equipment  obligations,  &c 2,721,526 

Dividend  on  first  preferred  stock  (4%) 340,000 

Dividend  on  second  preferred  stock  (4%) 340,000 

Dividend  on  common  stock   (2%) 620,000 


$4,634,962 

2,463,058 

340,000 

340,000 


Balance,  surplus  for  year $898,859     $1,491,903 

OFFICERS, — Chairman,  George  B.  Harris;  Pres.,  Darius  Miller;  V.-P. 
A.  D.  Parker,  Denver,  Col.;  Sec.  and  Treas.,  B.  F.  James,  Denver,  Col. 
Asst.  Sec.  and  Asst.  Treas.,  L.  E.  Katzenbach,  26  Liberty  St.,  N.  Y.  New 
directors,  1909,  V.  88,  p.  563;  V.  89,  p.  1347. — (V.  90.  p.  372;  V.  91,  p.  214.) 

COLORADO  SPRINGS  &  CRIPPLE  CREEK  DISTRICT  RY.— Colorado 
Springs  to  Cripple  Creek,  Col.,  46  m.;  branch.  Cameron  to  Victor,  5  m:* 
other  branches  and  spurs,  24  m.;  total,  75  m.,  of  which  59  m.  steam,  14  m. 
steam  and  electric  and  2  m.  purely  electric  In  Jan.  1905  Colorado  ds 
Southern  acquired  all  the  stock  except  $900  com.     V.  80,  p.  472,  1111,  1423. 

Stock,  all  outstanding,  com.,  $1,200,000;  pref.,  5%.  non-cum.,  $800,000. 
Par  of  shares.  $100  each.  Dividend  5%  on  preferred,  paid  Feb.  1907. 
and  June  1908.  On  com..  2%  Sept.  1908.  Sink,  fund  can  retire  first 
mtge.  bonds  yearly  at  110  for  first  15  vears.  then  at  107  M  for  5yrs..  then  105 
tor  next  5  yrs.,  102  J^  for  three  years,  thereafter  at  par.     V.  76,  p.  345. 

EARNINGS. — 10  mos.,  (1909-10 Gross,  $594,834;  net,  $191,215 

July  1  to  April  30.         11908-09 Gross.    640,764;  net,    231,474 

Pres.,  Frank  Trumbull. — (V.  81,  p.  725;  V.  87,  p.  740;  V.  88,  p.  822.) 

COLUMBIA  NEWBERRY  &  LAURENS  RR.— Columbia  to  Laurens. 
S.  C.  75  m.  Stock,  $500,000.  Bonds  were  6s,  but  re-Issued  as  3s  In  1900. 
Income  certificates  to  amount  of  40%  of  bonds  being  Issued. 

EARNINGS. — 9  mos., /1909-10 Gross,     $222,060;     net,     $56,174 

July  1  to  March  31.        11908-09 Gross,       221,920;     net,     959,318 

Year  ending  June  30  1909,  gross,  $279,231;  net,  $53,860.  In  1907-08, 
gross,  $282,581;  net,  $58,925;  charges,  $56,132;  bal.,  sur.,  $2,793.  Pres., 
W.  G.  Chllds,  Columbia,  S.  C. 

COLUMBUS  &  SOUTHERN  RV.— Wyandotte.  O..  at  a  connection  with 
the  Penn.  RR.  to  South  Bloomlngvllle.  34  miles.  Stock  authorized, 
$2,000,000.  Owned  March  1908  by  Geo.  E.  WUber,  Boston,  Mass.  For 
year  ending  June  30  1909,  gross.  $12,483;  net,  $313. — (V.  83,p.  1290.) 

COLUMBUS  &  XENIA  RR.— Owns  from  Columbus.  O.,  to  Xenia,  O., 
55  miles.  Operated  as  a  division  of  the  Little  Miami,  and  is  leased  for  99 
years  from  Dec.  1869,  In  connection  with  that  road,  to  the  Pittsburgh  Cin- 
cinnati Chicago  &  St.  Louis,  which  pays  8%  on  stock.  The  lease  is  guar- 
anteed by  Pennsylvania  RR.  Co.  Dividends  2-5%  per  annum,  from  assets, 
were  discontinued  In  1901. — (V.  72,  p.  532.) 

COMBINATION  BRIDGE  (SIOUX  CITY,  I A .)  .—Owns  steel  bridge  1,940 
feet  long  over  Missouri  River,  with  approaches,  1  mile,  used  by  railroads 
and  street  cars  as  a  highway.  Stock,  $1,500,000.  Mtge.  trustee.  Union 
Trust  Co.,  Indianapolis,  Ind.  Pres.,  Jos.  C.  Head,  Latrobe,  Pa.;  Sec,  F. 
L.  Eaton.  Sioux  City,  la. — (V.  78,  p.  102,  286.) 

CONCORD  &  MONTREAL  RR.— From  Nashua,  N.  H.,  via  Concord, 
Plymouth.  &c.,  to  Groveton  and  the  White  Mountains,  450  miles  In  all. 
Including  Manchester  &  Keene,  30  m.;  owned  Jointly.  414  m.;  35  m.  double 
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RAILROAD  COMPANIES 
IFor  abbreviations,  &c.,  see  notes  on  first  page] 


Concord  &  Mont — iConcl.) — B.  C.  &  M  Imp  M c 

Concom  &  M^^ntreal  cons  M  for  $5,500.000-.BB.c* 

Debenture  bonds  $1,150,000  currency c* 

do         do        $500,000  Interest  ^aranteed 

Concord  &  Portsmouth — Stock  7  %  rental  99   yrs 

Conn  &  Passumpsic — Pref  stock  6  %  rental  99  yrs-.c* 

First  nil. rtgape  $1  ,900,000  gold c* 

MassawlppI  stock  ^ar  same  dlv  as  Conn  &  Passump 

Newport  &  Rlchford  1st  M  guar  by  C  &  P c* 

Connecticut  River — Stock  $3,670,300  authorized) 

Bonds  not  mortgage  for  $1,000,000  gold- c 

Bonds  not  mortgage    

do         do  

VVa!  1st  M  with  $500,000  S  Co  RR  stock  as  coll.. c* 
Conn  (Phila) — Phlla  G  &  Ch  H  1st  M  guar  by  Penn-.r 

Conn  Ry  3 1^  %  gold  mortgage  $5 ,000 ,000 

Cooperstown  &  Susq  Vall — 1st  M  $200,000  Int  guar.. 

Cooper  Range — First  mortgage  gold  (see  text) . 

Copper  River  &  Northwestern — 1st  M  $50,000,000. .S 

Cornwall  &  Lebanon — Stock 

First  M  extended  at  4  %  In  1906  (V  82  p  1322) r 

Cri pple  Creek  Cen  tral — Comm on  stock 

Preferred  stock  4  %  non-c>imulatlve 

Midland  Term  first  nitge  gold  sinking  fund F.c* 

Cuba  Eastern — First  moitgage  $1,000,000  gold.  K.c* 

Debentures   

Northeastern  Cuba  1st  M  $1,000,000  g  gu  p  <fe  1 

Cuba  Eastern  Terminals  first  mortgage  guaranteed- - 

Eastern  RR  of  Cuba  first  and  refunding  mtge  gold-- 

Securities  to  be  Issued  by  New  Co.  (Guantanamo  & 

Common  stock  $2,750,000  auth 

1st  pf  stock  (also  as  to  ass)  7%  non-cum  $2,750,000. 
2d  pt  stock  (also  as  to  ass)  5%  non-cum  $250,000-. 

1st  mortgage  $600,000  gold 

Cuba  RR — Common  stock  $10,000,000 

Preferred  stock  6%  non-cumulatlve  $10,000,000.- 

Flist  mtirc  gold  520.000  p.-rmllc Q   xc    &i* 

Cumberland  Corporation — Coll  trust  gold  notes 


Miles 
Road 


166 
262 


40  M 

iio 
37 
22 
80 


24 

7 
37 

19H 
Text 

"ie 

26 


41 
43 


53 


Wester 


566 


Date 
Bonds 


1881 
1890 
97-99 
1900 


1893 

1881 

1893 
1901 
1903 
1880 
1883 
1902 
1888 
1899 
1909 

1891 


1895 
1903 


1905 

1905 

1907 

n  BR.) 


1909 


1902 
1906 


Par 
Value 


$1,000 
1,000 
1,000 
1,000 

100 

100 
1,000 

100 
1,000 

100 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
100  &c 
500    &c 


50 

100   &c 

100 

100 

1,000 

1,000 


1,000 
1,000 


under  P 


100 

100 

1,000    &c 


Amount 
Outstanding 


$500,000 

5,000,000 

1  050  000 

473,000 

350.000 

2,500,000 

1,900,000 

400,000 

350,000 

3,233,300 

1,000,000 

290,000 

969,000 

800,000 

1.000,000 

1,980.000 

200,000 

2.280,000 

See  text 

800,000 

764.900 

2,500,000 

3,000,000 

395,000 

648,000 

221,000 

1,346.000 

74,000 

2,859,000 

Ian — 

2,613,500 

2,613,500 

110,500 

600,000 

6,126,000 

10.000.000 

11,310,(100 

15,000,000 


Rate 
% 


S 

4 

S^  &  4 

3H 

7 
6 

5 

10 
4g 
3H 
3H 
5 

ihi 
8H  f 
5 

5  g 
5 
101nl910 

4 
See  text 
4  In  1909 
5  g 
6g 


5  g 

6 

6g 


6  g 


When 
Payable 


&  J 

&  D 

&  D 

&  D 

&  J 

&  A 

&  O 

&  A 


,T 

J 

J 

J 

J 

F 

A 

F 

J 

J 

M 

J 

J 

A     &     O 

M     &     N 

M  15  &  S 

M     &     N 

A     &     O 


& 
& 
& 
& 
& 


Seml-an. 

A      &     O 

Q— J25 

Quar, 

J      &     D 

M     &      S 


M     &      S 
F      &     A 


Last  Dividend 
and  Maturity 


Jan    1  1911 
June  1  1920 
Junel  1920 
June  1  1920 
July  1910  3H  ^i 
Aug  1  1910   3?i 
Apr    1  1943 
Aug  1910  3% 
Jan    1  1911 
July  1  1910   5?. 
Sept  1  1943 
Jan    1  1921 
Jan    1  1923 
Oct    1  1910 
May  1  1913 
Mch  15  1932 
May  1  1918 
Oct    1  1949 
50  years 
.Tuly31  1910  5^. 
Apr   1  1921 
Oct  21  1907   \yi 
Junel  1910  1 
Dec   1  1925 
Mch  1  1933 


Mch  1  1955 
Feb  1  1925 
Mch  1  1957 


See  text 
5  g 
5K 


See  text 
J  &  J 
J    &  Dir 


20  years 


Aug  I'lO.  2% 
,lulv  1  1952 
June  1  1912 


Places  Where  Interest  and 
Dividends  are  Payable 


Beacon  Trust  Co  Boston 
Safe  Dep  &  Tr  Co  Boston 
Boston  S  D  &  Tr  Boston 

do  do 

Manchester  N  H 
Sale  Dep  &  Tr  Co  Boston 

do  do 

do  do 

do  do 

Boston,  Mass 

do 

do 

do 
Safe  Dep  &  Tr  Co  Boston 
Broad   St    Station    Phlla 

do  do 

Nat  Bk  Coopersfn  N  Y 
Boston,  Mass 


Go's  Office,  Lebanon  Pa 
do  do 

Checks  mailed 
do 

Farmers  L  &  Tr  Co  N  Y 

In  default 


do 
do 
do 


do 
do 
do 


Royal  Bk  of  Can,  N  Y 
New  York  Tr.  Co.,  N.  Y. 


track.     Owns  Concord  Street  Ry.,  1  I  ni.;  also  electric  branch  from  Concord 
to  Manchester,  N.  H..  17  miles,  and  Nashua  &  Acton  RR..  20  miles. 

On  June  29  1895  leased  to  Boston  &  Maine  for  91  years  at  rental  of  7% 
per  annum  on  all  stock.  On  Jan.  5  1910  $250,000  stock  was  sold  to  develop 
water  power.  V.  89,  p.  992;  V.  90,  p.  54. — (V.  90,  p.  54.) 

CONCORD  &  PORTSMOUTH  RR.— Owns  Portsmouth,  N.  H.,  to  Man- 
chester, N.  H..  40,H  m.  Leased  to  <5oncord  RR.  In  1862  for  99  years;  rental, 
$25,000;  7%  on  stock  and  org.  exp.     Operated  by  Boston  &  Maine. 

CONNECTICUT  &  PASSUMPSIC  RIVERS  RR.— White  River  Jet.,  Vt.. 
to  Canada  Line,  110  m.;  leases  999  years  MassawlppI  Valley,  37  miles. 

LEASE. — From  Jan.  1  1887,  leased  to  the  Boston  &  Lowell  for  99  years 
on  a  basis  to  pay  C.  &  P.  stock  5%  till  Jan.  1897  and  6%  thereafter. 

SECURITIES. — MassawlppI  stock  receives  same  dividends  as  stock  of 
lessee  and  $400,000  of  It  (not  Included  In  the  amount  outstanding)  Is  pledged 
as  part  security  for  4s  of  ISOS  Of  the  $2,500,000  pref.,  $500,000.  as  also 
$50,000  MassawlppI  Valley  Ry.  stock,  which  were  deposited  under  trust 
certificates,  were  purchased  Feb.  1  1910  by  the  Vermont  Valley,  under  its 
option,  at  par. — (V.  57,  p.  1040.) 

CONNECTICUT  RIVER  RR.— Owns  from  Springfield,  Mass..  to  Keene. 
N.  H.,  74  m.;  Bellows  Falls  to  Brattleboro,  Vt.,  24  m.;  branches,  6  m.;  total, 
104  m.,  of  which  50  double-tracked.  Controls  Sullivan  Co.  RR.,  Bellows 
Falls  to  Windsor,  Vt.,  26  miles.     V.  80,  p.  1478;  V.  81,  p.  899.  1723. 

LEASE. — Leased  for  99  years  from  Jan.  1  1893  to  the  Boston  &  Maine, 
annual  rental  (as  amended  Oct.  10  1895)  being  10%  per  annum  on  capital 
stock,  payable  directly  to  stockholders;  also  Interest  on  bonds  and  scrip  and 
$2,000  for  organization  expenses.  Lessee  pays  all  taxes,  operating  ex- 
penses, &c.,  but  lessor  to  Issue  Its  stock  or  bonds  for  permanent  Improve- 
ments.—(V.  81.  p.  899,  974,  1723;  V.  83,  p.  625;  V.  87.  p.  414.) 

CONNECTINCi  RV.  (PHILADELPHIA)  .—Owns  from  Glrard  Ave.  to 
Frankfort  Jet.,  Phlla.,  6  m.;  North  Phlla.  to  Chestnut  Hill,  7  m.;  branches, 
&c.,  2;t  ra.:  total,  3(i  m.  V.  73,  p.  390.  Stock  authorized,  $5,800,000;  out- 
Standing,  $3,613,650;  all  owned  by  Pennsylvania  RR.,  which  operates 
road  under  lease,  assigned  to  that  co.  bv  Phlla.  &  Trenton  RR..  terminating 
Feb.  18  2862.      nivklends  4";,  yearly  (J.  &  D.). — V.  75,  p.  1354.) 

COOPERSTOWN  &  CHARLOTTE  VALLEY  RR.— (.-sVe  .Map  Del.  A 
Hud.). — Owns  Charlotte  Crossing  to  Davenport  Centre,  4.51  m.;  leases  for 
99  years  from  Jan.  1  1889,  Cooperstown  &  Susq.  Valley  RR..  Cooperstown 
to  Charlotte  Crossing,  with  branch  to  Cooperstown  Jet..  19.48  m..  guaran- 
teeing Interest  on  latter's  $200,000  5%  bonds.  Stock,  $45,000.  acquired 
July  1903  by  Del.   &  Hud. — (V.  77.  p.  88.) 

COPPER  RANGE  RR.— Calumet,  Mich.,  to  Mass  City,  with  branches; 
total,  82  m.;  sidetracks,  33  m.  Stock,  $4,244,300,  of  which  $1,639,200 
owned  by  Copper  Range  Consolidated  (Mining)  Co.  Bonds  limited  to 
$20,000  per  mile  of  main  line  and  branches  and  $15,000  per  mile  of  sidings. 
Of  the  $2,280,000  bonds  outstanding,  $870,000  were  In  Jan.  lOlO  held  In 
the  treasury  of  the  Copper  Range  Consolidated  Co.  V.  78,  p.  228.  Divi- 
dend, Kfo.  paid  Nov.  1909  from  accumulated  surplus. 

EARNINGS. — 10  mos.,  fl909-10 Gross,    $615,500;   net,      265,973 

July  1  to  Apr.  30,         11908-09 Gross,      625,100;    net,      159,898 

Year  ending  June  30  1909,  gross,  $766,020;  net,  $224,007.  In  1907-08, 
gross,  $807,322;  net,  $204,042;  Int.,  $149,850;  bal.,  sur,,  $54,192.  Pres., 
William  A.  Paine;  Sec.  and  Treas.,  Fred.  Stanwood,  Boston. — (V.  78, p. 228) 

COPPER  RIVER  &  NORTHWESTERN  RR.— Projected  from  Cordova. 
Alaska,  on  tidewater,  through  the  Copper  Rlvei'  Valley  to  Copperflelds  near 
the  Chltlna  River  and  the  Behrlng  Lake  Coal  fields,  &c.  Of  this.  04  miles 
of  track  had  been  opened  In  June  1910  and  a  total  of  200  miles  was  ex- 
pected to  be  In  operation  by  Dec.  1910.  Understood  to  be  controlled 
by  J.  P.  Morgan  &  Co.  and  the  Amer.  Smelting  &  Refining  Co.  Interests. 
Stock  authorized,  $5,000,000:  par  of  shares.  $100.  In  Aug.  1909  filed  a 
mtge.  to  secure  an  ls.sue  of  $50,000,000  5%  50-year  bonds.  None  of  the 
bonds  outstanding  In  the  hands  of  the  public  In  March  1910.     V.  89,  p.  410 

Pres..  S.  W.  Eccles;  VIce-Pres.,  W.  P.  Hamilton;  Treas.,  E.  S.  Pegram; 
Sec,  W.  E.  Bennett.     Office,   165  B'way. —  (V.  90,  p.  1490.) 

CORNWALL  &    LEBANON   RR.— Owns   Lebanon,   Pa.,   to  Concwago, 

21.66  m.;  branches, 4.78  m.     In  1901  the  Pennsylvania  Steel  Co.  acquired 
$540,000  stock;   remainder  mostly  owned  by  Lackawanna  Steel  Co. 
DIVU894.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02  to  '06.  '07  '08.  '09.      1910. 
P.C;      2        4        4        3        4      4H     5     5H       6  y'ly        8     7        8  10 

In  1908-09,  gross.  $320,913;  net,  $99,727;  other  Income,  $25,623; 
Charges,  $42,517;  dlv.  (8%).  $64,000;  bal.,  sur..  $18,833. — (V.  89,  p.  224.) 

CORVALLJS  &  EASTERN  RR.— See  page  164. 

"COTTON    BELT." — Common   name  for   St.  Louts  Southwestern  Ry. 

CRIPPLE  CREEK  CENTRAL  RV.— Divide.  Col.,  to  Cripple  Creek  and 
Florence,  &c.,  76  m,;  Victor  to  Vista  Grand,  6  m.;  branches  and  spurs  to 
mines,  &c.,  45  m,;  total,  127  m.,  of  which  47  m.  standard  gauge.  Controls 
Midland  Terminal  Ry.,  Florence  &  Cripple  Creek  RR.,  Golden  Circle  RR., 
Canon  City  &  Cripple  Creek  RR.,  Colorado  Trading  &  Transfer  Co.  See 
V.  69,  p.  851,  1011,  1103;  V.  72,  p.  984;  V.  74,  p.  880;  V.  77,  p.  1542. 

Reorganization,  per  plan  In  V.  78,  p.  2018;  V.  77,  p.  1542.  of  the  Denver 
&  Southwestern,  foreclosed  Oct.  4  1904.     V.  79,  p.  1461. 

STOCKS  AND  BONDS.— Com.  stock,  $2,500,000;  4%  non-cum.  pref. 
Stock,  $3,000,000;  par  of  shares,  $100.     V.  82,  p.  1156;  V.  85,  p.  1209. 

DIVIDENDS.— On  pref.,  3%  paid  July  20  1005;  Oct.  25  1905,  1% 
(Guar.):  Jan.  1906  to  Oct.  1907,  4%  yearly  (1%  Q.-J.);  1908,  Sept.  1,  S% 
for  9  mos.  ending  June  30  1908;  Dec,  1%;  1909,  4%  (1%  Q.-M.);  1910. 
March,  1%;  June,  1%.  On  com.,  Oct.  25  1905,  3%;  In  1906,  7M%,  Incl. 
2%  extra;  1907,  6%  (Q.-J.);  none  since  to  July  1910. 

REPORT. — Report  tor  year  ending  June  30  1909  was  In  V.  89,  p.  1409, 
showing  gross  earnings  of  roads  controlled,  $730,991;  net  Income  of  roads 
over  charges,  $86,018;  total  net  Income  of  parent  co.  above  all  expenses, 
$181,709;  dlv.  on  pref.  stock  (6%),  $180,000;  total  surplus  June  30  1909, 
Incl.  $170,905  surplus  of  previous  years,  $172,615.  Pres.,  Henry  M. 
Blackmer;  V.-P.,  Lorenzo  Semple;  Sec.  &  Treas.,  John  Gorlow.  Office, 
111   Broadway.  N.  Y.— (V.  87,  p.  1532;  V.  89,  p.  847    1409.) 


CRYSTAL  CITY  &  UVALDE  RR.— Owns  Uvalde,  Tex.,  south  to  Crystal 
City,  41  miles  completed  Dec.  1909.  Extension  from  Crystal  City  to 
Canizo  .Springs  operated  from  April  1  1910.  Incorporated  in  April  1909. 
Stock  authorized,  $50,000.  In  April  1910  applied  for  permission  to  issue 
bonds  at  815,000  per  mile.  V.  90,  p.  447.  Details  of  securities  not  availa- 
ble July  1910.  Pres.,  J.  E.  Franklin;  V.-P.  and  Gen.  Mgr.,  A.  R.  Ponder; 
Sec,  Carl  F.  Groos.     Office,  Crystal  City,  Tex. — (V.  90,  p.  447.) 

CUBA  EASTERN  RR.— Owned  from  port  of  Bogueron  at  Granadlllo  Bay, 
on  south  coast  of  Cuba,  northwest  via  Guantanamo  to  forest  lands  owned  by 
the  Cuba  Hardwood  Co.,  43  miles;  leases  for  99  years  Northeastern  Cuba 
RR.  from  San  Pre  to  San  Luis,  47  miles,  with  6  miles  of  branches.  Pro- 
jected to  NIpe  Bay  and  ManzanlUo.  Sold  In  foreclosure  to  reorganization 
committee  Aug.  1909  under  first  and  refunding  6s  of  1907.  V.  89,  p.  285, 
666.  The  Guantanamo  &  Western  RR.  was  incorporated  as  successor  In 
Oct.  1909.      V.  89,  p.  1068. 

Bondholders'  Committee. — Benj.  P.  Cheney,  Chairman:  P.  Chauncey 
Anderson,  25  Broad  St.,  N.  Y.,  Sec;  New  York  Trust  Co.,  N.  Y.,  and  Old 
Colony  Tr.  Co..  Boston,  depositaries.     V.  86,  p.  420,  337,  1409;  V.  88.p.294. 

PLAN. — The  plan  of  reorganization  declared  operative  early  In  1909 
(V.  88,  p.  294)  provides  for  a  merger  of  the  allied  companies  with  new  cap- 
italization as  shown  In  the  table  above  and.  If  desired,  a  voting  trust  to 
hold  the  new  stock  for  not  to  exceed  5  years.  The  $600,000  bonds  are  to 
be  offered  at  85%  with  a  bonus  of  25%  each  In  first  pref.  and  common  stock, 
to  provide  for  floating  debt,  reorganization  expenses,  3  years'  int.  on  the 
bonds.  Improvements,  rolling  stock  and  working  capital.  The  Knicker- 
bocker Trust  Co.  of  N.  Y.  has  underwritten  $250,000  bonds  on  condition 
that  at  least  $200,000  additional  are  disposed  of. 

The  old  mtge.  bonds  are  to  receive  50%  each  In  1st  pref.  and  common 
stock  and  the  Cuba  Eastern  debentures  50%  In  2d  pref.  stock.  There  will 
be  left  In  the  treasury  about  $136,500  of  each  class  of  stock. 

Pres..  Edgar  Van  Etten.     Office,  66  B'way.  N.  Y.— (V.  89.  p.  1068.) 

CUBA  RR. — Owns  from  Santa  Clara,  Cuba,  to  Santiago  de  Cuba,  356 
miles;  branches,  Zaza  Jet.  to  Sanctl  Splrltus,  8  miles;  Alto  Cedro  to  the  Bay 
of  NIpe,  31  m.;  Ponupo  branch,  11  m.;  Jatlbonico  branch. 5  H  m.:  Holguin 
branch,  11  m.;  Bayamo  extension,  143.3  m.;  total,  565.8  miles.  See  V.  75, 
p.  1157,  1347.  Further  extension  of  Bavamo  Extension,  43  m.,  to  be  com- 
pleted by  Sept.  1910.  Extension  proposed  from  Santa  Clara  to  Havana, 
170  m.  V.  82,  p.  1322.  Govt,  loan,  $347,078  April  30  1910,  any  balance 
not  repaid  by  Govt,  transportation  service  to  be  paid  Dec.  15  1916  without 
Int.      V.  83,  p.  1093;  V.  88,  p.  944. 

Flr.stdlv.  on  pref.,  1  H%.pald  Aug.  2  1909;  1910,  Feb.,  1H%;  Aug.,  2%. 
Bonds,  appllc.  to  list,  V.  86,  p.  924;  V.  88,  p.  451;  V.  89,  p.  162;  V.  91,p.38. 

EARNINGS. — For  11  months  ending  May  31: 

Gross.  Net.  Charnes.  Balance. 

1909-10  - $2,333,138  $996,715  $398,544  $598,172 

1908-09 1,960,461  858,442  364,517  493,925 

REPORT  for  year  ending  June  30  1909  was  In  V.  89.  p.  064,  showing, 
gross  earnings,  $2,157,165:  net  over  taxes,  $950,089;  Interest  on  bonds,  &o., 
$399,291;  bal.,  sur.,  $550,798.      In  1007-08,  gross,  $2,039,468. 

Pres.,  Sir  William  C.  Van  Home;  Sec,  Herbert  C.  Lakin;  Treas.,  Stephen 
H.  Voorhees.  Office,  83  Montgomery  St.,  Jersey  City,  N.  J.:  170  Broad- 
way, New  York.— (V.  89,  p.  664;  V.  90,  p.  160,  1675;  V,  91,  p.  38.) 

CUMBERLAND  CORPORATION  —ORGANIZATION.— A  holding  com- 
pany owning  the  stock  ($10,000,000)  of  the  Cllnchfield  C- al  Corporation 
(V.  80,  p.  2346,  2222,  224),  which  owns  285,000  acres  of  coal  lands  In  Vir- 
ginia, stock  of  the  Carolina  Cllnchfield  &  Ohio  Ry.  and  a  block  o(  the  Sea- 
board Co.  stock  (see  the  two  companies  last  named  in  this  Section.) 

Stock,  common,  $25,000,000;  6%  pref..  $15,000,000,  all  paid  In.  In 
July  1906  sold  $15,000  000  notes  secured  by  stock  of  the  Carolina  Cllnchfield 
&  Ohio  and  Seaboard  Co.  (see  table  above). — (V.  88.  p.  844.) 

CUMBERLAND  &  PENNSYLVANIA  RR.— Owns  from  Cumberland. 
Md.,  to  Piedmont,  W.  Va.,  and  several  branches,  57  miles.  Owned  and  op- 
erated by  Consolidation  Coal  Co.,  which  guarantees  by  endorsement  the 
first  mortgage.  V.  52,  p.  390.  Slock,  $1,500,000;  par.  $100.  On  Dec.  1 
1907  purchased  1 ,523  cars  from  the  Somerset  and  Fairmont  coal  companies, 
assuming  the  car  trusts  Issued  thereon,  viz.,  $836, OOo  of  .Somerset  Co.  (see 
table  above)  and  $45,000  additional,  which  matured  In  series  to  May  1909. 
V.  85,  p.  1401.  For  year  ending  June  30  1909,  gross,  $770,689.  against 
$952,653  In  1907-08;  net,  $195,906,  against  $425,015;  taxes  In  1908-09. 
♦30.849.— (V.  85,  p.  1401.) 

CUMBERLAND  VALLEY  RR.— See  Pennsylvania  RR. 

DALLAS  CLEBURNE  &  SOUTHWESTERN  RY.— Owned  Egan,  on  Mo. 
Kan.  &  Tex.  RH.,  to  Cleburne,  10  m.  In  Feb.  1910  the  Mo.  Kansas  & 
Texas  acquired  all  the  securities.     V.  90,  p.  502. 

DAYTON  LEBANON&CINCINNATI  RR.&  TERMINAL  CO.— See  p.l64. 

DAYTON  &  MICHIGAN  RR.— Owns  Dayton,  O.,  to  Toledo  June,  O.. 
141.82  m.;  trackage  Into  Toledo,  0.92  m.  Leased  May  1  1863  In  perpetuity, 
to  Cln.  Ham.  &  Dayton.  Lease  modified  June  23  1870.  Rental  Is  mainte- 
nance of  organization,  lat.  on  bonds  and  8%  on  pref.  stock  and  3H%  on 
com.  Guaranty  on  pref.  Is  secured  by  mtge.  of  1871,  but  the  pref.  carries 
no  voting  power.  V.  56,  p.  813.  Mtge  of  1856  Is  held  alive  under  mtge.  of 
1881,  C.  H.  &  D.  reserved  notes  of  1908  to  retire  bonds. — (V.  88,  p.  663.) 

DAYTON  &  UNION  RR.— Owns  from  Dodson,  O.,  to  Union  City,  Ind., 
32  miles:  leases  Dayton  to  Dodson,  15  miles;  total  operated,  47  miles. 
The  Cleve.  Cln.  Chic.  &  St.  Louis  and  Cln.  Ham.  &  Dayton  lolntlv  own  the 
$86,300  stock.  The  $225,000  7%  bonds  were  paid  off  at  maturity  Dec.  1 
1909  from  proceeds  of  sinking  fund.  V.  89,  p.  1347.  Year  ending  June  30 
1909,  gross,  $161,793;  net,  $18,706;  other  Income,  $10,203;  charges, 
$36,405;    bal.,  def.,  $7,496. —  (V.  89,  p.   1347.) 

DAYTON  UNION  RY.— Union  depot  at  Dayton,  O.  Used  by  Pitts 
Cln.  Chic.  &  St.  L.,  Clev.  Cln.  Chic.  &  St.  L.,  Cln.  Ham.  &  Dayton,  Daytoa 
&  Union  RR.  and  Erie  RR..  under  lease  which  provides  that  Interest  on 
bonds  and  other  expenses  be  divided  between  them  on  train  basis.  Stock, 
$321,000.  all  com  Pres..  W.  C.  Brown,  New  York;  Sec,  W.  F.  Stark. 
Dayton,  O.     Office,  Cincinnati,  C— (V.  73,  p.  1312.) 
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RAILROAD  COMPANIES 
[For  abbTeviations,  &c.,  see  notes  on  first  page] 


Cumberland  &  Pennsylvania — First  mt^e  gold  guar.. 
Somerset  Coal  car  tr  assum  $76 ,000  yrly FBa 

Dayton  Leb  &  Cin  RR  &  Term— First  M  g  red  (text).. 

Dayton  &  Michiean — Com  stock  (3yi  %  guar  C  H  &D) 

Preferred  (8  %  guaranteed  C  H  &  D)  endorsed 

First  mortgage  guar  p  &  1  endorsed  by  C  H  &  D c 

Dayton  UnioT  Ry — First  mte-e  sink  lund  call  at  par.F 

Delaware — Stock  8%  guaranteed 

General  inoilgage  gold-    FPc* 

Delaware  &  Chesapeake  1st  M  assumed  cuirency--c 

Delaware  &  Bound  Brook— Stock  8  %  gu  Phlla  &  Read 
First  mortfraffe  Sl.SOO.OdO  euaranteed PeP 

Delaware  &  Eastern  Ry— D  &  E  RR  1st  M  $1,000,000 
D  &  E  Ry  1st  M  g  red  105 xc* 

Delaware  &  Hudson— Stock  555,711.500   (text) 

First  M  on  Pennsylvania  Dlv  ($10,000 ,000). Un.c&r 

Schenectady  &  Duanesburg  first  mortgage. 

Adirondack  1st  M  gold  guar  p  &  1  end Us.c'&r 

Ist&r.f  M  $50,000  000  g  sf  red  107  H  beg'18.xc'&r* 
Debentures  $14,000,000  gold  conv  (see  text)..c*&r 
Debentures  $2,.')00,000  $200,000  annually  Jan  1  ... 

Equip  1st  Hen  bonds  $10  000,000  gst Usm.xc*<Scr 

Giiaranlet'd  Securities — 
Hudson  Coal  Co  deb  guar  p  &  I  end  part  due  yearly 

Bluff  Point  Land  Improvement  ColstMggu c* 

Chat  Ore  &  I  refunding  mortgage  call  105 N  c*& 

AIban.\   &  Susquehanna  RR,  N  Y  &  Canada  RR.  Oh 

Delaware  l.acl<iwTnna&  Western — Stock  $30,277,000 
Bangor  &  Portland  mortgages  gold 

Delawart  Maryland  &  Virginia — June  &  B — 1st  mtgt 
Break  &  Frank  1st  M  to  State  red  since  Jan  1895.- 
Other   niMrtiratres . c* 

Del  R!ver  RR  &  Bridge- 1st  M  e-.M  (ni  p  &  1   ._QP.c» 

Denv  Boulder  &  Wes< — Inc  1st  M  $800,000  au  red  par 

Denver  Lar  &  N  W — 1st  M  g  red  108  $30,000  per  m  Ma 

Denver  INorthw  &  Pac — 1st  M  $22.5uu.(KtO  g...Me.c* 
Oont'Mcntal  Tunnel  l-st  M  S5.000  ,000  (rold  eiiar  p&l 
Northw  Term  1st  M  $3,000,000  g  gu  red  text-.Me 

Denver  &  Rio  (irande — Stock  commuii  (see  text)-- Tr 
Preferred  sf  ck  5%  non-cumulative  SSO.OOO.OOO.Tr 
First  &  ref  M  $150.000,000  gold  red  text. .  Baxc»&r* 


Miles 
Road 


57 
"29 

142 

249 

113 

54 

"34 


14 
57 


ateaug 


39 
19 


10 


210 
6 


2.S29 


Date 
Bonds 


1891 
1906 
1907 
1871 
1871 
1881 
1899 

1892 
1882 

1905 
1906 

19U7 

1877 
1874 
1892 
1908 
1906 
1900 
1907 

•01-02 
1890 
1902 

ay  &  I 

•8'0"-'86 
186U 
1874 


1896 
1909 
1910 

190  2 


1908 


Par 
Value 


$1,000 

1,000 

1,000 

50 

50 

1.000 

1,000 

25 

1,000 

1,000 

100 

1 ,000 

1,000 

500    (Sec 

100 

1.000    &c 

100    &c 

1,000 

1.000   &c 

1.000 

10,000 

1,000 

1.000 

1,000 

1,000 

ake  Placl 

■in 

100  &c 

All 

All 


1  .000 

100  &c 

1,000 

1  ,000 
100    &r 


100 

100 

&  mks 


Amount 
Outstanding 


$1,000,000 

684.000 

See  text 

2,401,950 

1,211,250 

2.728,000 

450.000 

5,078,282 

500,000 

400.000 

1,800,000 

1  ,800.000 

1,000.000 

915,000 

42,501,000 

5,000,000 

500.000 

1  000,000 

20.704,000 

13.976,000 

700,000 

10.000.000 

1,475,000 
300,000 

1  ,300,000 
d  RR.  Utir 
30.277.000 
320,000 
185,000 
200,000 
650,00(: 

1.^00.000 

See  text 
1.680,000 
See  text 
.«!ee  text 
2,025,000 
38,0(111.000 
49.779.800 
30.950.000 


Rate 
% 


5  g 
5 
5  g 

8 

5 

4g 
8 

4H  g 
4 
8 

3H  g 
5  g 

5  g 

9  In  1910 
7 

6g 
4J^  g 
4  g 
4  g 
4  g 
4H  g 

4  g 
4g 
a  Clinton 
See  text. 
6g 
3 
3 
4 

4  g 
To  5% 
5g 
4  g 

6  g 

5e 


When 
Payable 


M  &  N 
J  &  D 
J  &  D 
A  &  O 
Q— J 


& 
& 

& 
& 
F     & 
Q— F 

F  &  .A 
J  &  J 
J  &  J 
Q— Mch 
M  &  S 
M  &  S 
M  &  S 
M  &  N 
J  15  <&  D 
J  &  J 
J      &      J 

M  &  N 
J  &  J 
J  &  J 
&  BIng 
See  text 
J  &  J 
J  A  J 
J      &     J 


5  In  1910 
5  g 


F      &     A 


Last  Dividend 
and  Maturity 


11-, 


A     &     O 

M  &  S 
Semi  an 
J      &     J 


May  1  1921 
Dec  1910-1918 
June  1  1922 
Apr   1  1910 
July  1  1910 
Ian    1  1911 
July  1  1949 
.Julyl  1910  2  2-3 
July  1  1932 
Feb   1  1912 
May 20  1910  2% 
Aug  1   1955 
July  1  1956 
luiy  1   1957 
June 20  1910  2  K 
Sept  1  1917 
Sept  1  1  924 
Mch  1  1942 
May  1  1943 
June  15  1916 
1911  to  1914 
July  1  1922 

May  1  1911-18 
Jan    1  1940 
Jan    1  1942 
— See  those  con 
July  20  '10,  2M 
1930-1936 
Jan    1  1932 
Jan    1  1932 
Overdue 
Aug  1  1936 
July   1  1939 
Apr   1  1940 
Sept  1  1952 
in  vearp 
July   1  1926 


Places  Where  Interest  and 
Dividends  are  Payable 


St 
& 


Guaranty  Trust  Co,  N  Y 

Fidelity    Trust    Co,   Bait 

Cleveland  O 

Cincinnati 
do 

J   P  Morgan   &  Co  N   Y 

Farmers  L  &  Tt  Co  N  Y 

Checks  mailed 

Broad    St    Station    Phlla 
do  do 

1 1  W  State  St  .Trenton ,  NJ 

Mech  Nat  Hk.  TrentonNJ 

July  1908  last  paid 

None  paid 

Office  32  Nassau  St  N  Y 
do  do 

do  do 

do  do 

<io  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

RR.  Coop  &  Charl  Valley 
90  West  Sti-eet  New  York 
90  West  St  New  York 
Broad  St  Station  Phlla 
do  do 

do  do 

Philadelphia  Pa 
People's  Tr  Co.  Bkln.NY 
Manb  Tr  Co; or  off ., Denv. 
New  York  or  Denver 
Denver  Col 


July  15  1910  2  H 
Aug  1  1955 


Office    165    B'wav    N    Y 
Bank' Tr  Co,  NY  &  Ber 


DELAWARE  RR.  — (.See  Maps  Pennsylvania  RR.) — Shellpot  Crossing, 
Del.  to  Delmar,  Md.,  95.20  miles;  branches,  Centrevllle,  Md.,  toTownsend, 
Del.,  34.99  m.:  Clayton,  Del.,  to  Oxford,  Md.,  54.27  m.;  Seaford,  Del.,  to 
Cambridge.  Md.,  32  90  m.;  Masseys,  Del.,  to  Chestertown.  Md.,  20.52  m.; 
other  hranchf"!    in  98  m.:  fotal.  248.92  miles.      V.  67.  p.  13.';6 

Leased  to  Philadelphia  Baltimore  &  Washington  (which  owns  $2,829,607 
of  the  stock)  for  99  years  from  Mch.  1  1910  at  a  guaranteed  rental  of  8%  on 
the  stock,  a  special  stock  dividend  of  70%  being  paid  Feb.  28  1910;  also  a 
special  cash  dividend  of  20%  and  an  extra  cash  dividend  of  5%. 

Dlvs.  prior  to  lease,  1898  to  July  '06,  6%  y'ly;  '07,  8%;  '08, -8%;  "09,  8%; 
•10,  Jan.,  4%.  In  jt.  end.  Oct.  31  1909.  gross,  $2,932,253;  net,  $670,563; 
Other  Inc.,  $43,501;  int.,  rentals,  Ac,  $223,232;  dlvs.  (8%)  $238,978;  ex- 
traord.  exp.  fund,  $200,000;  bal.,  sur.,  $51,854.— (V.  90,  p.  913,  1554.) 

DELAWARE  &  BOUND  BROOK  RR.— Owns  from  Bound  Brook  (Cen- 
tral of  N.  J.)  to  Delaware  River.  27.02  miles;  branch  to  Trenton,  3.74  m.; 
second  track.  27.02  m.;  third  track,  9.02  m.;  all  track,  87.36  m.  In  May 
1879  leased  tor  990  years  to  Phlla.  &  Reading  RR.  Rental,  $213,000,  pay- 
ing Int.  and  8%  on  stock;  lease  assumed  by  P.  &  R.  Ry. — (V.  81,  p.  210.) 

DELAWARE  &  EASTERN.— See  page  164. 

DELAWARE  &  HUDSON  CO.— (See  Map.)— Operates  railroad  lines 
from  Wllkesbarre.  Pa.,  via  Albany,  N.  Y.,  to  Rouse's  Point,  on  Canada 
line,  with  branches.  845  miles  In  all.     V.  68.  p.  871. 

Lines  owned —  Miles.  I     Lines  leased — 'See  these  cos.   Miles 

Lackawanna  &  Susquehanna 22|*Albany  &  Susquehanna 142 

Valley  RR    of  Pa 17  | 'Rensselaer  &  Saratoga 192 

Honesdale  and  other  branches..  29  i'Chateaugay  &  Lake  Placid  RR.  80 

Scheueciady  c5c  Mechanlcvllle lOTUnlon  RR 22 

Cherry   Val.   Sharon   &  Albany..   21l*JeHerson  RR.   (trackage) 35 

New  York  A  Canada 150  I  Other  lines. 50 

Schenectady  A  Duanesburg 14  j  

Adirondack  Ry 57  I     Total  operated  Jan.   1    1910. ..845 

•Cooperstown  A  Charlotte  Valley     4| 

Also  leases  Utica  Clinton  A  BInehamton  and  Rome  A  Clinton  RR.,  44 
miles,  sub-let  to  N.  Y.  Ontario  A  Western.  The  company  owns  the  Quebec 
Montreal  A  Southern  Ry.,  which  extends  from  St.  Lambert,  opposite 
Montreal,  through  Sorel  to  Plerrevllle,  and  from  Novan  Junction  to  St. 
Roberts  Junction  on  the  aforesaid  line,  a  total  of  144  miles;  an  extension 
from  Plerrevllle  to  St.  Phllomene.  48  m.,  was  completed  In  June  1909. 
The  line  will  be  ultimately  continued  to  Levis,  connecting  with  the  Quebec 
Bridge  at  Chaudlere  Jet.,  a  total  distance  of  50  or  52  m.  V.  81,  p.  1610; 
V.  83,  p.  379;  V.  84,  p.  338,  623.  On  May  23  1908  the  New  York  A  Canada 
RR.  was  merged,  and  In  July  1908  the  Cherry  Valley  Sharon  A  Albany  RR. 

In  Feb.  1905  a  half  Interest  In  the  stock  of  the  .Schenectady  Ry..  116  miles, 
waa  Durcha-sed  V.  82,  p.  687.  Owns  $12,499,600  of  the  $12.50000" 
Stock  of  the  United  Tract.  Co.  of  Albany,  which  In  1906  acquired  control  of 
Hudson  Valley  (Electric)  Ry.  V.  81.  p.  1550,  1610:  V.  84.  p.  51. 

HISTORY,  Ac. — This  company  was  chartered  April  23  1823.  It  Is  one 
Of  the  largest  miners  of  anthracite  coal.  The  Hudson  Coal  Co..  whose 
stock  W  owned,  controls  coal  lands  having  In  1908  an  estimated  tonnage 
of  minable  coal  of  423.265.353.  and  In  June  1909  agreed  to  purchase  the 
•ntlre  present  and  future  coal  output  of  D.  A  H.     V.  86,  p. 913;  V.  88,  p.  1499. 

DIVIDENDS— 1  '87.  '88.  '89  to  '96.  '97  to  '00.  01  to  '06.  '07.  to  '10. 
Since  1886 %/   5       6         7  yearly.     5  yearly.     7  yearly.       9  yearly. 

Dividends  In  1910  fixed  at  9%,  payable  quarterly.     V.  90,  p.  54. 

STOCK,  ETC. — In  1900  to  1906  $1,288,500  stock  was  retired  by  sinking 
fund;  none  since.  The  stockholders  voted  May  10  1910  to  permit  the 
sinking  fund  to  be  used  to  pay  cost  of  additional  coal  reserves  or  for  other 
capital  purposes.     V.  90,  p.  1044.     Compare  V.  68,  p.  926,  1180. 

Stockholders  May  9  1U05  authorized  Increase  of  $5,000,000  stock  for  con- 
version, at  option  of  holders,  to  April  1  1916.  of  $10,000,000  Albany  A  Susq. 
3H%  bonds,  dated  April  1906.  on  the  basis  of  $500  stock  for  $1,000  of 
bonds.  The  bonds  weie  sold  at  par  pro  rata  to  D.  A  H.  stockholders  to 
refund  the  Albany  A  Susq.  6s  and  7s.  effecting  a  material  saving  of  Interest 
In  1909  the  Albany  A  Susq.  stockholders  were  held  by  higher  Federal  courts 
to  be  entitled  to  the  benefit  of  this  refunding.  Increasing  the  yearly  rental 
paid.  V.  85.  p.  721;  V.  83.  p.  1036;  V.  80,  p.  1174,  1362,  2343;  V.  88, 
p.  938,  1499;  V.  89.  p.  1068,  1141;  V.  90,  p.  911.  To  July  1910  $3,555,000 
bonds  had   been  exchanged  for  D.    A   H.  stock.  -n 

Stockholders  Feb.  19  1906  authorized  Increase  of  the  stock  by  $7,000,000 
to  provide  for  exchange  of  an  Issue  of  $14,000,000  of  4%  10-year  debentures 
dated  June  15  1906.  which  was  subscribed  by  stockholders  at  nar.  The 
debentures  are  exchangeable  for  stock  at  the  rate  of  $500  stock  for  $1,000 
debs.  btn.  June  15  1907  and  1912,  Inc.     V.  81,  p.  1848:  V.  82.  p.  087. 

Tne  equlpt.  lien  4Hs  of  1907  ($10,000,000  Issue)  have  an  annual  sinking 
fund  of  $650,000  to  purchase  bonds  of  the  issue,  other  securities  or  add'- 
tlonal  equip,  to  come  under  the  mtge.      V.  84,  p    1247,  1307;  V   85.  p.  1082. 

On  May  12  1908  the  stockholricrs  authorized  a  first  and  refunding  mort- 
gage for  $50,000,000,  bearing  not  over  4%  Int.  and  running  35  years,  and 
subject  to  redemptlonasanentirety  only  at  107  H  on  any  Int.  day,  beginning 
May  1  1918.  One  per  cent  of  the  amount  of  bonds  outstanding  Is  to  be  paid 
.to  the  trustee  June  1  annually  from  1909  to  1942.  to  be  used  to  purchase 
bonds  or  for  Improvements  and  extensions.  Of  the  issue,  $6,500,000  will  be 
reserved  to  retire  the  outstanding  first  mortgage  bonds;  $20,704,000  have 
been  Issued  to  discharge  outstanding  obligations  maturing  during  1908  or  for 
construction  work  In  progress.  V.  86,  p.  981.  1409.  1589;  V.  87,  p.  96. 
480,  1419.  1604;  V.  89,  p.  847,  1541;  V.  90,  p.  54,  167. 


EARNINGS.- 


-5  mos.,  fl910.. 
Jan.  1  to  May  31.         11909. Gross, 


Gross, 


net, 
net. 


$8,021,555; 
7,751,628; 

REPORT.— For  1909.  In  V.  88,  p.  911. 

year  end.  Dec.  31 —  1909.  1908. 

Anthracite  coal  carried  (tons) 7.602,877       3,165.689 

Gross  earnings  of  railroads $18,525,859  $18,500,731 

Net  (railroads) ' 8.067.380       7.689,010 

Coal  department  (net)..- 507,875       1.145,418 

Other  Income 1,816,744        1,504.675 

Total  net  Income $10,391,999  $10,339,104 


$3,120,909 
2,888.547 

1907. 

10,025.312 

$20,165,440 

8.471,011 

1,173,206 

1^564,301 

$11,208,518 


1909.  1908.  1907. 

$2,076,266  $1,897,628  $2,353,528 

3,120,893  3,187,018  2,389,816 

3,825,090  3,816,000  3,816,000 


Greene  RR 8 

•Oswego  A  Syracuse 35 

•UtIca  Chenango  A  Susquehanna  97 

•Valley  RR.  of  New  York 11 

Lines  controlled  and  oper. —   Miles. 
•Syracuse  Bingham  ton  A  N.  Y..  81 

Sussex  RR 31 

Lackawanna  A  Montrose  RR 11 

Total  operated  Jan.    1910 987 


Miscellaneous  rentals 

Int..  taxes  and  miscellaneous 

Dividends  on  stock,  9%.. 

Balance,  surplus $1,369,750     $1,438,458     $2,650,173 

The  earnings  of  the  coal  department  In  1909  were  $16,340,290;  expenses, 
$15,832,415,  net,   $507,875.     In  1908,   $23,847,116;  net,  $1,145,418. 

OFFICERS.— Pres..  L.  F.  Loree;  Chairman  Exec.  Comm..  R.  M.  Oly 
phant:  V.  P..  Chas.  A.   Peahody:  2d  V.-P.    C.  S.  Sims:  3d  V.-P.,  W     H 
Williams;  Treas.,  C.  A.  Walker;  Sec.  F.  M.  Olyphant,  Comptroller,  W.  H. 
Davles,  32  Nassau  St..  N.  Y. 

Managers — Robert  M.  Olyphant,  Chauncey  M.  Depew.  John  Jacob 
Astor.  L.  F.  Loree,  William  S.  Opdyke.  J.  Rogers  Maxwell.  Cornelius  Van- 
derbllt.  R.  Suydam  Grant,  George  I.  WUber,  C.  A.  Peabody.  Robert  S. 
Lovett,  James  A.  Linen  and  Robert  C,  Pruyn. — (V.  90,  p.  1044,  1296, 
1424.) 

DELAWARE  LACKAWANNA  &  WESTERN  RR.— (See  Map.)— Oper- 
ates main  line  from  Hoboken,  N.  J.,  opposite  N.  Y.  City,  to  BufiFalo,  N.  Y., 
410  m.,  with  branches  to  anthracite  region.  Ac.  547  m..  viz.:  (•see  this  co.) 

Lines  owned —  Miles.  I     Z-lneJ  Leased  (Concl.) — 

N.  J.  State  line  to  N.  Y.  line 114    ~ 

Branch  to  Northumberland 80 

Hopatcong 1 

Erie  A  Central  New  York 18 

Syracuse  A  BaldwlnsvlUe  RR 1 

Bangor  A  Portland  Ry 38 

Hanover  A  Newport  RR 7 

Lines  leased — (See  each  co.) 
•Morris  A  Essex  and  leased  brchs.176 
•N.  Y.  Lackawanna  A  Western. 214 
•Cayuga   A  Susquehanna 34 

Cut-off  between  -Slateforrl,  Pa.,  and  Port  Morris,  N.  T..  under  con- 
struction, tmder  charter  of  Lack.  RR.  of  N.  J.,  to  be  completed  by  end  of 
1911,  will  shorten  line  11  K  miles.  V.  86,  p.  543;  V.  90,  p.  557.  The  new 
Bergen  Hill  tunnel,   H  mile,  was  opened  for  traffic  Feb.  14   1909. 

HISTORY,  Ac. — Original  company  chartered  In  1832,  present  title  as- 
sumed In  1853.     In  1903  purchased  entire  stock  N.  Y.  A  Hoboken  Ferry  Co. 

In  June  1909  the  D.  L.  A  W.  Coal  Co.  was  Incorporated  with  $6,- 
800,000  authorized  stock  to  act  as  selling  agent  for  the  company's  coal  In 
Pennsylvania,  the  railroad  stockholders  being  permitted  to  subscribe  for 
Its  stock  pro  rata  to  the  extent  of  25%  of  their  holdings.  See  extra  divi- 
dend below.  V.  89,  p.  41;  V.  90,  p.  557.  Quarterly  dividends  of  2  >^%  on 
the  coal  company's  stock  were  begun  In  Jan.  1910.     V.  90.  p.  54. 

In  Dec.  1909  sold  $1,850,000  Lehigh  Valley  RR.  stock.  V.  90,  p.  54,  557. 

STOCK. — Stock  was  In  July  1909  authorized  to  be  Increased  from  $26,- 
200,000  to  $30,277,000.  to  provide  15%  stock  dividend  ($3,930,000)  and 
for  merger  of  two  subsidiary  cos.     V.  89,  p.  41.  348. 

DIVIDENDS   11885.  '86  to '03.  1904.   1905.   '06.  '07.  '08.  '09.       1910. 

Since  1881..%]  87  H   7  yeariy.   •W     •1914   ^20   ^20^20  •70roJIy.7>i 

•The  quarterly  dividend  was  Increased  from  1  H  to  2M%  In  April  1905; 
an  extra  10%  was  paid  In  Dec.  1904  to  1909  Inclusive.  In  July  1909  a 
special  cash  dividend  of  50%  was  paid,  one-half  being  applicable.  If  desired, 
to  subscription  of  stock  of  new  D.  L.  A  W.  Coal  Co.  selling  agency:  also 
15%  stock  dividend  paid  Aug.  2  1909.     V.  89,  p.  41.  224. 

EARNINGS. — 11  mos.,  f  1909-10.. Gross,  $32,811,824;  net,  $15,304,850 
July  1  to  May  31.         1 1908-09.. Gross,     30,670,483;  net,     13,807,484 

ANNUAL  REPORT. — Annual  meeting  Is  held  on  Tuesday  preceding 
last  Friday  In  February.  The  Report  for  1909  was  in  V.  90,  p.  557.  Com- 
parisons with  1907  are  Inaccurate,  owing  to  changes  In  method  of  account- 
ing. The  following  Includes  all  lines  except  Syracuse  Bingham  ton  A  N.  Y., 
Sussex  RR.  and  Lackawanna  A  Montrose  RR.  In  1909,  and  In  earlier  years 
the  Bangor  A  Portland. 

Year  ending  Dec.  31 —  1909. 

Passenger  earnings $6,825,430 

Freight  earnings.. 25,858.081 

Miscellaneous 2,131.500 


1908. 
$6,449,032 
24.408.710 
2,040.753 


1907. 
$6,757,596 
26,597,224 
3,909,653 


Gross             ..    .$34,815,011  $32,898,495 

Net  after  taxes $15,039,686  $13,249,939 

Coal  department  (net) *4, 628, 771  *4, 166,793 

Other  miscellaneous  income 3.845.038  1.513.458 

Total  net  Income $23.513,.  95  $18,930,191 

Interest  and  rentals.. $5,163,383  $5,160,140 

Rentals,  advances,  Ac 271.563  291,323 

Renewals  and  betterments 2.099,454  2,781.603 

Dividends    (10%) 12,817.216  2,620.000 

Extra  dividend  (10%) a:3.014.370  2.620.000 

Balance,  surplus,  after  dividends. .$10, 147, 609 

•  Earnings  of  the  coal  dept.  in  1909 
037,094;  net.  $4,628,771;  1908  (year), 
net. 


$37,264,473 

$14,375,034 

•4,224,921 

940,234 

$19,540,189 

$5,309,958 

320,816 

3,820,088 

2.620,000 

2.620.000 

$4,849,327 


$5,457,125 
[7  mos.),  $35,665,865;  expenses,  $31,- 
$41,487,555;  expenses,  $37,320,762: 
$4,166,793;   1907   (year),  earnings.  $42,184,935;  net,  $4,224,921. 
X  Also  50%  extra  cash  dividend  paid  July  20  1909  and  15%  stock  divi- 
dend Aug.  2  1909,  from  profit  and  loss. 

OFFICERS. — Pres.,  W.  H.  Truesdale;  Sec.  and  Treas..  A.  1).  Chambers. 
BOARD.  — Fredk.  W.  Vanderbllt,  Wm.  H.  Moore.  Eugene  Hlgglns. 
Renrv  A.  C.  Tavlor.  J.  Rogers  Maxwell.  Geo.  F  Baker.  Wm.  Roeketeller, 
Geo.  F.  Baker  Jr..  James  Stillman.  M.  Taylor  Pyne.  Harris  C.  Fahnestock, 
Frank  Work,  John  D.  Rockefeller  Jr..  William  Fahnestock.  Office,  90 
West  St.,  New  York.— (V.  90,  p.  54,  557,  559,  697;  V.  91,  p.  154.) 

DELAWARE  MARYLAND  &  VIRGINIA  RR.— Owns  from  Harrington 
to  Franklin  City.  Va..  78  miles;  Georgetown  to  Rehoboth,  Del.,  20  miles; 
total,  H8  miles.  Controlled  by  Phlla.  Bait.  A  Wash.,  which  owns  $326,200 
of  the  J52n.7.'i8  stoek  (par  $25).  and  RO  hv  Penn.  RR.  See  V.  50.  p.  498. 
In  year  end.  Dec.  31  1909,  gro.ss.  $327,003;  oper.itlng  dcf..  $2,992;  Int., 
taxes,  Ac,  $52,588;  bal..def.  for  year.  $55,580 — but  this  does  not  Include 
Interest  on  Qoating  debt  (of  $880,249  Dec.  31   1909). 
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Vol.  Lxxxxi. 


RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Denver  &  Rio  Qrande — (Concluded) 
First  cons  mortgage  for  $42,000,000] 

now  first  mortgage /gold..Us.c*&r 

Improvement  mortgage  ($5,000  per  mile)  gUs.c*&r 
Rio  Grande  Southern  first  mortgage  guaranteed. Ce 

Rio  Grande  Junction  first  mortgage  guar Ce,c* 

Rio  Grande  Western  1st  M  gold  (V  69  p  284)-.Ce.c* 

First  cons  mtge  redeem  at  par  (see  text)  g Q.c* 

Utah  Central  1  st  M  guar  (V  68  p  724)  gold Q 

Utah  Fuel  Co  1  st  M  $2 ,000 ,000  redeem  at  1 1 0  .  .  Q 

Pleasant  Valley  Coal  1st  M  s  f  redeem  at  115 Q 

Salt  Lake  City  Union  Depot  &  RR — See  that  Co. 

Equipment  bonds  Series  A  gold  $75,000  due  seml-an 

do  do         Series  B  red  101  g  $75 ,000  dues  a 

Des  Moines  &  Fort  Dodee — Common  stock 

Preferred  stock  7%  non-cumulative 

First  mortgage  gold  guar  prln  &  Interest Ce.c*&r 

Second  mtge  $1,000,000  gold  redeem  at  105 Ta 

Oes  Moi  la  F  &  No — See  St.  Paul  &  Des  Moines — 
Des  Moines  Union — First  M  for  $800,000  gold.-C^e.c* 
Detroit  Grand  Haven  &  Milw — First  equip  M  guar-.c* 

Consol  mortgage  guaranteed c* 

Detroit  Hillsdale  &  S  W— Stock  4%  rental  L  S  &  M  S 
Detroit  Grand  Rapids  &  Western — See  Pere  Marquett 

Detroit  &  Mackinac— Pref  stock  $1,000,000  auth 

"First  Hen"  $1,500,000  gold Qc* 

"Mortgage  bonds"  $1 ,750,000  g  red  at  par..  ..   Qc* 
Detroit  Toledo  &  Ironfon — Com  stock    (V.  80,  p.  650) 
First  pref  4%  non-cura  (pref  as  to  assets)  $7,500,000 

Second  prefprr?ri  5%  non-cumulative  $5,000,000 

Receivers'  certificates 

do         do  

General  lien  &  division  1st  M  $4,253,000  gold.-N.c* 
Detroit  Southern — Ohio  South  Division  mtge.-Ce 

do  do  

Consolidated  mortgage  $22,500,000  gold K.c* 

Notes  for  Ann  Arbor  redeem  102  H  yearly Usm 

Equip  trust  notes  g  (V  82  p  99)  $207,000  yrly.-Ta 
Detroit  Southern  car  trusts  due  $40,000  yearly 


X  Of  which  $1 .677.000  In  treasury:    there  are  also    $2,233,000   not   euara  nteed 


Miles 

Date 

Road 

Bonds 

11,667 

1886 

11,667 

1886 

1,667 

1888 

180 

1890 

62 

1889 

435 

1889 

669 

1899 

36 

1898 

1901 



1898 

1903 



1907 

188 

1905 

... 

1906 

5 

1887 

189 

1878 

189 

1878 

65 



e  RR 

All" 

1895 

All 

1895 

--- 

1910 

1910 

All 

1905 

263 

mm 

1908 

Text 

19U5 

1905 

1905 

$2,233 

.000  n 

Par 
Value 


$500   &c 

1,000 

500 

1,000 

1,000 

1,000   &c 

1,000    &c 

1,000 

1,000 

1,000 

1,000 


100 

100 

1,000 

1.000 

1,000 

1,000 

200   &c 

100 

100 
1,000 
1,000 
100 
100 
100 


1  ,uO(i 
1.000 


1 ,000 
1,000 
1,000 
1,000 


Amount 
Outstanding 


$33,922,000 

6,382,000 

8,335,000 

X2,277,000 

2,000,000 

15,190.000 

14,168,0U0 

390,000 

685.000 

1.031,000 

450,000 
1,125,000 
4,283,100 

763,500 
3,072,000 

600,000 

621,000 
2,000,000 
3,200,000 
1,350,000 


950 
1,050 
1,250 
12,500 
7,500 
5  oon 

400 

188 
4.263 
4  40.T 

245 
2,776 
5,500 
1.656 

120 


,000 
,000 
,000 
,000 
,000 

iooo 

,000 

.IMPII 

(too 
,000 
,400 
,000 
.000 
,000 


Rate 
% 


4  g 
4!^ 

5  g 


4H  g 
5  g 


J 

J 

J 

J 

J 

J 

A 

A 

M 

J 

M 

M 


See  text 
4g 
5  g 

5  g 

6 

6 

4 

5  In  1910 
4  g 
4  g 


6 
6 
4  g 

4«  g 
5 
4H  g 

4H  e 


When 
Payable 


& 
& 
& 
& 
& 
& 
& 
& 
& 
&, 


Jan  1 
Jan  1 
June  1 
July  1 
Dec  1 
July  1 
Apr  1 
Jan  1 
Mch  1 
July  1 


&    N 
&     S 


August 

J  &  J 

A  &  O 

M  &  N 

A  &  O 

A  &  O 

J  &  J 

J  &  J 

J  &  D 

J  &  D 


Last  Dividend 
and  Maturity 


1936 
1936 
1928 
1940 
1939 
1939 
1949 
1917 
1931 
1928 


Places  Where  Interest  and 
Dividends  are  Payable 


Nov'10-May'13 
SeptlO-Sep  "17 


National  Park  Bank,  NY 
do  do 

do  do 

Maltland,  Ooppell,   N   Y 
do  do 

Guaranty  Trust  Co.  N  Y 
do  do 

do  do 

do  do 

do  do 

Blalr   &  Co,  New   York 
do  do 


Aug  2  1909  5% 
Jan    1  1935 
Apr   1  1935 

Nov  1  1917 
Nov  14  1918 
Nov  15  1918 
July  5  1910  Z% 


.July  1  1910 
Junel  1095 
Junel  1995 


zyi 


J       &      D  Dec    1   1955 
M     &      S  Mch   1   1941 


F  &  A 

J  &  D 

J  &  D 

A  &  O 


Aug   1   1980 
Dec    1  1908 
To  June  1915 
To  Oct  1  1912 


25    Broad    Street    N    Y 
Central   Trust   Co   N    Y 


Central    Trust    Co    N    Y 
New    York  and   London 

do  do 

Farmers'  L  &  Tr  Co  N  Y 

H  K  McHarg  New  York 

J  P  Morgan   &  Co  N   Y 

do  do 


Dec  '09  coupon  cashed 
Mch  1910  coupon  paid 


Aug  '07  coup  last  paid 
Dec  '07  coup  last  paid 
Dec  '07  coup  last  paid 
Merc  Trust  &  Dep  Co  Bal 


DELAWARE  RIVER  RR.  &  BRIDGE  CO.— Frankford  Jet.,  Pa.,  to 
Pensauken,    N.   J.,   and   branches,   9.52   miles. 

Capital  stock  ($1,300,000)  Is  all  owned  by  the  Pennsylvania  RR.,  which 
guarantees  bonds,  principal  and  Interest,  by  endorsement.  Dividends; 
Dec.  inno  to  June  19i'6.  incl.,  4%  vearlv  (2  J  AD.l:  Dec.  1906,  3%;  1907, 
5%:  1908,  6%;  1909.  June  26,  2%;  Dec,  4%;  1910,  June.  2%.  Sink,  fund, 
1%;  bonds  cannot  be  called.     Guaranty,  V.  63,  p.  1062,  1159;  V.  89, p. 1596. 

DENlSON  BONHAM  &  NEW  ORLEANS  RV.— Bonham  Jet.  to  Bon- 
ham.  Tex.,  24  miles.  Operated  since  completion,  Dec.  1  1901,  by  the  Mo. 
Kans.  &  Tex.  under  a  lO-jr.  contract.  Stock,  $50,000.  In  Nov.  1905  per- 
mission was  given  to  register  $325,000  30-year  gold  bonds;  none  outstanding 
July  1907.  V.  76,  p.  381;  V.  81,  p.  1610.  Pres..  Ed.  D.  Steger;  Sec, 
John  W.  Russell.— (V.  77,  p.  823;  V.  81.  p.  1610.) 

DENVER  LARAMIE  &  NORTHWESTERN  RR.— Projected  to  extend 
from  Denver,  Col.,  to  coal  fields  In  Carbon  Co.,Wyo.,  220  miles,  and  thence 
to  Seattle,  Wash.;  total,  750  miles,  of  which  56  miles,  from  Denver  to  Gree- 
ley, Col.,  were  opened  May  15  1910. 

■'"Stock  authorized,  $30,000,000;  par,  $100.  Bonds  authorized,  822,500,- 
000,  at  $30,000  per  mile:  sinking  fund,  $250,000  April  1  1925  and  each 
Interest  day  thereafter.  V.  90,  p.  1238.  Successor  In  1910  of  D.  L.  & 
N.  W.   Ry.     V.   90,   p.   .502. 

Pres.,  (5harles  S.  Johnson,  Denver;  Vlce-Pres.  and  Gen.  Man.,  William 
E.  Green;  Sec,  Zeph  Charles  Felt:  Treas.,  W.  E.  Skinner. — (V.  89,  p.  593, 
022;  V.   90,   p.   502,   1238.) 

DENVER  BOULDER  &  WESTERN  RR.— Boulder  to  Ward,  Colo.,  26 
miles:  Sunset  to  Eldora,  20  miles:  branches,  5  miles;  total,  51  miles.  Reaches 
Denver  Union  Depot  from  Boulder  over  Colo.  &  Sou.  (third-rail);  V.  80, 
p.  650.  Successor  to  Col.  &  N.  W.,  foreclosed  March  29  1909.  V.  88,  p. 
944.  Stock,  $300,000,  all  out:  par  SIOO.  Of  the  bonds  ($800,000  auth. 
Issue),  $100,000  are  reser\'ed  for  extensions.  Improvements,  &c.  They  are 
entitled  to  Int.  up  to  5%  If  earned,  payable  Sept.  1  beginning  1910.  For  11 
months  ending  May  31  1910,  gross,  $122,891,  against  $98,010  In  1908-09; 
net,   $29,214,   against  $17,490. 

Year  ending  June  30  1908,  old  company,  gross,  $84,187;  net,  $11,101;  Int., 
taxes,  &c.,  $.53,801;  bal..  def.,  $42,700.  Pres.  and  Treas.,  W.  B.  Hayes; 
Sec,  C.  M.  Wlllams.     Office.  Boulder,  Colo. — (V.  89,  p.  41,  993.) 

DENVER  NORTH  WESTER  N  &  PACIFIC  R  V.— To  extend  from  Denver  to 
Salt  Lake,  about  575  miles,  along  a  line  about  100  m.  south  of  the  Union  Pac. 
and  125  m.  north  of  the  Denver  &  Rio  Grande.  In  1905  110  miles,  Denver 
to  Sulphur  Springs,  Col.,  were  opened.  F.xtenslon,  101  m..  Sulphur  Springs 
to  Steamboat  Springs  (364  m.  from  Salt  Lake  City),  was  completed  Nov.  1 
1908.   .See  V.  75,  p.  289;  V.  78,  p.  1108;  V.  80,  p.  1362;  V.  86,  p.  167. 

STOCK,  BONDS  AND  NOTES.— Auth.  Stock,  $20,000,000,  of  which 
$10,000,000  pref.  5%  non-cum.,  all  to  be  Issued  for  construction,  together 
with  $20,000,000  of  the  $22,500,000  4%  bonds.  V.  75,  p.  1147;  V.79,  p.  102 
Outstanding  April  1  1909,  $5,450,000  each  of  com.  and  pref.  stock  and 
$10,900,000  bonds.  Of  the  bonds.  $8,000,000  are  deposited  as  collateral 
for  $4,000,000  6%  2-year  notes  of  the  Colorado-Utah  Construction  Co. 
(which  Is  building  the  road),  dated  May  1  1909,  redeemable  at  101,  and 
guaranteed,  prln.  and  Int.,  by  Pres.  D.  H.  MofTat;  Interest  payable  quar- 
terly (Q.-F.);  Central  Tr.  Co.,  N.  Y.,  trustee:  denominations  $5,000,  $10,- 
000.  $25,000  and  $50,000  each.  V.  88,  p.  1127,  1061.  The  bonds  of  the 
Continental  Tunnel  Co.,  to  construct  a  tunnel  6  miles  In  length  through  the 
Continental  Range, 50  miles  west  of  Denver  ($5,000,000  auth.  Issue),  will. 
If  Issued,  be  guaranteed,  prln.  and  Int.     V.  85,  p.   1143. 

N.  W.  TERMINAL  RY. — Leases  Northwestern  Terminal  Ry.  at  Denver 
for  999  years,  guaranteeing  bonds,  prln.  &  Int.  Bonds  are  redeemable 
from  July  1  1911  to  July  1  1916  at  105  and  Int.:  thereafter  at  102J^;see 
bond  offering  In  1910,  V.  90,  p.  503. 

EARNINGS. — For  11  mos.  ending  May  31  1910,  gross,  $882,262,  agst. 
$592,224  In  1908-09;  net,  $179,646,  agst.  $76,128.  Pres.,  David  H.  Mof- 
fatt;  Treas.,  Thos.  Kecly;  Sec,  F.  B.  Gibson. —  (V.  90,  p.  502,  097.) 

DENVER  &  RIO  GRANDE  RR.— (Sec  Map.)— ROAD.— Mileage: 

Road  owned  and  operated 2,528|     Of    the    preceding: 

Rio  Gr.  Jc  RR.,  &c  (leased)..       70|Standard  gauge 1,810 

I  Narrow  gauge  only 787 

Total  June  30  1909 .2, 598  1 2d  track 82 

Rio  Grande  &  Southwestern  RR.,  Lumberton  Station,  Col.,  33  m.  south- 
easterly.  Is  opTatcd  on  basis  of  25*^.  of  gross  earns.     V.  79.  p.  907 

In  June  1910  construction  was  begun  of  a  new  joint  line  with  the  Colorado 
&  Southern  from  Pueblo  to  Walscnburg,  56  miles,  at  a  cost  of  probably 
$5,700,000.      V.  90,  p.  626. 

HISTORY. — Reorganization  of  a  railway  company  of  same  name  fore- 
closed July  12  1886.  On  July  31  1908  the  Rio  Grande  Western  was  merged. 
V.  87,  p.  226,  285.  The  Rio  Grande  Junction  Is  leased  Jointly  by  this  co. 
and  the  Colorado  .Midland,  and  Its  bonds  guaranteed.  The  Col.  Midland  Is 
controlled  by  parties  Interested  severally  In  the  D.  &  R  G.  and  Colorado 
&  Southern.     V.  70,  p.  739.     The  Rio  Grande  .Southern  Is  controlled. 

The  Missouri  Pacific  early  In  1901  acquired  $14,800,000  common  and 
$7,300,000  preferred  stock,  this,  together  with  the  Rockefeller  Interest,  It 
1.1  \inderstood,  constituting  a  considerable  majority  of  the  entire  stock. 
V.  72,  p.  338,  580,  1238;  V.  73,  p.  506. 

Denver  &  Rio  Grande  owns  two-thirds  of  the  stock  and  has  given  a 
traffic  guaranty  to  the  Western  Pacific  Ry.  (which  see)  to  be  completed 
from  Salt  Lake  City  to  San  Francisco  In  1910.  V.  81,  p.  845-  V.  83, 
p.  568.  The  stock  ($200,000)  of  the  -Salt  Lake  City  Union  Depot  &  RR. 
Co.  Is  equally  owned  by  the  D.  &  R.  G.  and  Western  Pacific,  which  guar- 
antee Its  $1,100,000  first  mortgage  30-year  5%   bonds.     V.  88,  p.  232. 

STOCK. — Early  In  1910  $4,000,000  pref.  stock  was  sold  at  par  for  Im- 
provements, equip.,   &c., raising  amount  outstanding  to  $49,779,800. 

DIVS.  since  '911  '92.  '93.  '94.  '95.  '96.  '97  '98.  '99.  '00.  '01  to  July'lO 
on  preferred,  %.10        2        0       0       2       22H4       4  6  yearly 

BONDS. — Consols  of  1886  for  $6,900,000  originally  reserved  for  exten- 
sion to  Ogden  were  available  for  capital  requirements,  of  which  part  Issued. 
V.  73,  p.  507.     See  abstract  of  mortgage  In  V.  47,  p.  228. 


The  improvement  mortgage  abstract  was  In  "Chronicle",  V.  47,  p.  229. 

Abstract  of  R.  G.  W.  1st  mort.  was  In  V.  49,  p.  237,  and  statement  to 
N.  Y.  Stock  Exchange,  V.  50.  p.  73;  also  V.  69,  p.  284.  Utah  Fuel  1st  6l 
of  1931;  see  application  to  list,  V.  78,  p.  1171,  1178,  1548,  2015. 

The  Rio  G.W.  tirst  consol.  4s  of  1899.  see  application  to  list  In  full. 
V.  72,  p.  .537.   V.  72,  p.  775,  1189.   List  of  coll.  June  30  1909,  V.  86,  p.  P03. 

The  refunding  mortgage  dated  July  1  1908  covers  the  consolidated 
properties  to  secure  an  issue  of  $150,000,000  bonds,  of  which  $90,- 
000,000  win  be  reserved  to  retire  underlying  bonds  and  the  remaining  $60,- 
000,000  win  be  available  for  other  purposes.  The  bonds  are  redeemable  at 
105  to  Aug.  1  1913  and  110  thereafter.  In  Nov.  1908  $17,500,000  of  the 
bonds  were  sold.  In  Feb.  1909  $5,000,000  and  In  Aug.  1909  $5,000,000,  the 
bankers  having  an  option  of  $1,000,000  additional.  V.  87,  p.  1419.  In  addi- 
tion to  a  Hen  on  the  D.  &  R.  G.,  the  bonds  are  secured  by  two-thirds  ($50,- 
000,000)  of  the  stock  of  the  Western  Pacific  and  all  the  $25,000,000  2d  M. 
bonds  on  the  latter.  V.  86.  p.  1224.  1284,  1529;  V.  87,  p.  226,  285,  544, 
741,  1419;  V.  88,  p.  100,  230,  294,  504,  822;  V.89,  p.  348,  593;  V.  90.  p. 848. 

LATEST  EARNINGS. — From  July  1  to  May  31,  11  months: 

11  Mos.        Gross.  Net.  Other    Inc.       Charges.      Bal..  Surp. 

1909-10  ...$21,560,651  $6,235,314  $2,014,950  $4,926,848  $3,323,416 
1908-09  ...    18,995,804        5,126,508  992,516        3,727,311        2,391,713 


ANNUAL  REPORT.— Report  for  1908-09  In  V.  89,  p 
ng  the  Rio  Grande  Western.     See  p.  564. 

1908-09.  1907-08. 

Average  miles  operated 2,534  2,499 

Total  operating  revenue $20,876,571  $20,386,431 

Net  revenue. 6,467,535  7.503,979 

Taxes... 762,823  750,471 


589,  602,  Includ- 

(Inc.  +)  or 

Dec.  (— ). 

-1-35 

-(-$490,140 

— 1,036,444 

-1-12,352 


Operating  Income 

Other  Income 


$5,704,712      $6,753,508   — $1,048,799 
982,039  554,296  -f427,745 


$7,307,804 

$3,293,928 

47,303 

430,737 

2,288,070 

120,000 

231.393 


—$621,058 

+  7  123 

—7,851 

—141,437 

-f920 

75",633 

-1-204,884 


$6,411,431  —$11,394 

$896,373       —$609,659 


Total  net  Income $6,686,751 

Interest  on  bonds $3,301,051 

Rental  of  road,  yards,  terminals,  &c  39,452 

Hire  of  equipment. 289,300 

DIv.  on  preferred  stock  (5%) 2,288,990 

Renewal   fund 120,000 

Appropriations  for  betterments 156,360 

Appropriations  for  new  equipment. .         204 ,884 

Total $6,400,037 

Surplus $286,714 

OFFICERS. — Chairman  of  Board,  George  J.  Gould;  Pres.,  E.  T,  Jeffery; 
Vlce-Pres.,  Chas.  H.  Schlacks:  Treas.,  J.  W.  Gllluly;  Sec.  and  Compt., 
Stephen  Little.     Office,    105   B'way,   New  York. 

Directors— George  J.  Gould.  WInslow  S.  Pierce.  E.  T.  Jeflery,  Edwin 
Gould.  Howard  Gould,  AH.  Calef  and  Arthur  Conpell,  New  York;  Charles 
H.  Schlacks  and  Joel  F.  Valle,  Denver,  Col. — (V.  90.  p.  626,  848.) 

DES  MOINES  &  FORT  DODGE  RR.—(See  Map  Minneapolis  A  St. 
Louis.)  —  Owns  Des  Moines  to  Ruthven,  la.,  137.01  m.;  at  Ft.  Dodge,  la., 
0.61m.;  trackage,  Tara  to  Ft.  Dodge,  6.07  m.;and  Spencer  to  Ruthven, 
12.45  m.:  total,  156.14  m.  In  1904  MInneap.  &  St.  Louis  acquired  $2,530,- 
000 of  the  outstanding  $4,283,100  com.  stock, and  guarantees  the  $3,072,000 
first  mtge. 4%  gold  bonas  Issued  to  retire  all  the  outstanding  bonds. which  ma- 
tured Jan.  i  1905;  the  Minn.  &  St.  Louis  leases  the  road  for  30  years  from 
Jan  1  1905:  all  Income  over  charges.  Improvements,  &c.,  to  be  paid  to 
lessor.  V.  79,  p.  268,  1704.  2085.  Guaranty ,  V.  79,  p.  2696.  Prel.  stock 
(non-cum.)  shares  equally  with  common  after  7%  on  each. 

Second  M.  bonds,  $1,000,000  auth.,  see  V.  82.  p.  1322. 

DIVIDENDS — .  1  '93.  '94.  '95.  '96  to  '98.    '99  to  '03.  '04  to  '09. 

On  preferred %/      2        4        4       6    y'riy.        7    y'rly.        5    y'rly. 

Report  for  year  ending  Dec.  31  1909  In  V.  91,  p  34,  showed  gross 
earnings.  $572,499;  net,  $162,457;  taxes  &  Int.,  $175,580;  deficit,  $13,123. 

Pres..  Kdwiii  Hawlev;  Vlce-Pres..  L.  F.  Day:  Treas..  F.  H.  Davis:  .Sec, 
W.  S.  Crandell. —  (V.  88,  p.  1436.  1615;  V.  90,  p.  1675;  V.  91,  p.  34,  38.) 

DES  MOINES  UNION  RV.— Terminal  road  In  Des  Moines:  owns  6  miles 
main  track  and  branches,  14  miles  2d  and  side  tracks,  bridge  across  Des 
Moines  River  and  25  acres  of  land  In  Des  Moines.  See  statement  to  N.  Y. 
Stock  Rxchange  In  V.  65.  p.  1173.  Leased  to  Wabash  RR..  Chicago  Great 
Western,  Chic  MIlw.  &  St.  P.  Ry.,  Chic  Burl.  &  Quincy  RR.,  St.  Paul  & 
Des  Moines  RR.  and  Minneapolis  &  St.  Louis  RR.  V.  75,  p.  342.  Rental 
equal  to  expenses  and  fixed  charges  paid  monthly  by  lessees  on  wheelage 
basis.  Stock  auth.,  $2,000,000;  out.,  $400,000;  par,  $100.  Year  1908-09. 
gross,  $268,408;  net  Inc.,  $106,344;  bond  Int.,  $35.550. — (V.  86,  p.  337.) 

DETROIT  GRAND  HAVEN  &  MILWAUKEE  R\.—(See  Map  Grand 
Trunk  Ry.)— Owns  from  Detroit  to  Grand  Haven,  Mich.,  189  miles.  A  re- 
organization of  Sept.  1878  The  principal  and  Interest  on  the  bonds  are 
irinirantced  bv  the  Grand  Trunk  of  Cannda.  Stock.  $1,500,000:  par,  $50. 
Real  estate  bonds  or  mortgages,  $226,000.  On  June  30  1909  sundry  out- 
standing accts.,  $2,764,517.     Grand  Trunk  of  Canada  owns  entire  stock. 

EARNINGS. — 11  mos.,  fl909-10 Gross,  $1,848,190:  net.    $408,260 

July  1  to  May  31.         11908-09 Gross,      1,544,962;  net,      324,602 

Year  ending  June  30  1909,  gross,  $1,699,403;  net,  $386,612;  other  Income. 
$7,836;  charges,  $504,483:  bal.,  def.,  $110,035. — (V.  88,  p.  1620.) 

DETROIT  HILLSDALE  &  SOUTHWESTERN  RR.— Owns  Ypsllantt, 
Mich.,  to  Bankers,  Mich.,  65  m.  Leased  In  perpetuity  July  1  1881  to  the 
Lake  Shore  &  Mich.  Southern  Ry.;  rental,  $54,000  per  year — 4%  on  stock. 

DETROIT  MACKINAC  &   MARQUETTE  RV.— SEE  MISC.  COS. 

DETROIT  &  MACKINAC  RY.— Owns  from  Bay  City,  Mich.,  to  Cheboy- 
gan, 190  m.:  Rose  Cltv  Branch,  31  m.:  Prescott  Branch,  12  m.;  Lincoln 
Branch.  14  m.;  Au  Gres  Branch,  8  m.;  Hlllman  division,  Alpena  to  Hlllman, 
Mich.,  25  miles  (opened  Dec.  1909);  logging  branches  (largely  temporary), 
86  m.;  total,  372  m.  In  1908-09  forest  products  furnished  52.01  %  of  traffic. 
In  1902  Henry  K.  McHarg  and  associates  acquired  control. 
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RAILROAD  COMPANIES 
For  abbreviations,  &c.,  see  notes  on  first  page] 

Det  &  Tol  Sh  L— 1st  M  $3,000,000  g  gu  p  <t  I.Me.c*&r 

Dover  &  Rockaway — Stock  6%  rental  999  years 

Dub  &  Sioux  City — III  Cent  W  lines  1st  M  g--  Us.c*&r 
Iowa  Falls  &  Sioux  City  1st  M  Iowa  Falls  to  SlouiCy 
Cher  &  Dak  C  R  &  C  and  Omaha  DIv  &c  first  mtgc 

Duluth  &  Iron  Ranee — First  mortgage Mp.c&r 

Second  M  currency  redeem  at  105  $5,000,000.Ce.c* 

Duluth  Missabe  &  Northern — First  mortgage  gold  s  1 

First  consol  mtge  $3,500,000  gold  call  at  105      ..Ce 

General  mortgage  gold  at,  red  105 Nxc* 

Dulutir  oo  Sh  &  Atlantic — Marq  H  &  On  genM.-Ce.c» 
Duluth  South  Shore  &  Atlantic  1st  M  gold.Ce.c&r 

First  consol  mtge  gold  Interest  guar Ce.c*&i 

Income  certs  ($3,000,000  held  by  Can  Pac  July  '08) 

Car  trusts  guar  by  Can  Pac  (due  monthly) 

do  guar  by  Can  Pac  (due  $17,000  yearly)  .. 

do  do  do 

do  do  do 

Dul  Winn  &  Pac — 1st  M  deb  stock  guar  by  Car  Nor  Ry 
Dul  RL&Win  1st  M$2,000.000  gred  105  beg'U  ICc* 
Dun  All  V  &  Pitts— 1st  M  $5,000,000  gu  to  be  auth.Q 
Durham  &  So  Car — 1st  M  $300. OoK  gold  red  lOS.MeBa 
Durham  &  Southern — 1st  M  $1,000,000  auth  gold..F 
Durham  Union  Station— First  M  $75,000  ff--.S.c*<tr 
Dutchess  County  RR — See  Central  New  England  Ry. 

East  Mahanoy  RR— Stock 

East  Pennsylvania — Stock  6%  guar  999  yrs  Phlla  &  B 
First  mtge  gold  guar  p  &  I  by  P  &  R  RR  (end)--c* 
East  Tennessee  Vireinia  &  Georgia — See  Southern  Ry 
East  Tenn  &  W  No  Car— 1st  M  g  (V  81  p  1723)  QuP  c* 
Eastern  Ry  of  Minnesota — See  Great  Northern 
El  Pa  so  &  Northea  st—  N  M  Ry  &  C  col  tr  g  red  1 05.  .  N 

N  M   Ry  &  Coal  M  gold- ._ ...Ta 

Alam  &  Sac  Mt  first  mtge  $900,000  gold  guar N 

El  Paso  &  Rock  Isl  first  M  $2,500,000  gold Ta.c* 

Dawson  Ry  <fc  Coal  coll  trust  gold  guar  p  &  l-.Ta.c* 
El  Paso  Union  Pass  Depot— 1st  M  g  $240,000  s  f--Ta 
Elirin  Inliet*  Eastern— 1st  M  (Sio.oon.nno)  g.Cex.c* 
Elizab'tht'n  Ter  Co— 1st  M§150,000  redl05  begApr'15 
Elmira  &  Lake  Ont — Sodus  Bay  &  So — 1st  M  g--  Un.c 


Miles 
Road 
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218 
184 
328 
210 
210 
65 
130 
215 
130 
587 
587 


31 
61 


36 
36 

34 

165 

"si 

128 
133 

181 

8 

34 


Date 
Bonds 


1903 

1895 
1869 
•88-00 
1887 
1896 
1892 
1893 
1906 
1885 
1887 
1890 
1892 
1906 
1907 
1909 
1910 
1909 
1906 
1910 
1905 
1906 
1905 


1888 

1905 

1897 
1901 
1898 
1901 
1901 
1905 
1891 
1910 
1884 


Par 
Value 


$1,000 

100 

1,000 

500  &c 

i',666'&c 

1.000  &r 


1.000 
1,000 
1.000 
1,000 
1,000 

idd"&c 


1,000 


1 ,000 

1.000 

1,000  &c 

50 

50 

1,000 

1,000 

1,000 
1,000 
1,000 
1,000 
1,000 
1 ,000 
1,000 


1  .tou 


Amount 
Outstanding 


$2,288,000 

140,000 

5,425,000 

2,800,000 

8,930,000 

6,732,000 

See  text 

1.174.000 

903.000 

9,075.000 

1.077.000 

3.816,000 

15.107.000 

3.000.000 

23  507 

76,325 

160,000 

221.000 

6,148.333 

2,000,000 

See  text 

300.000 

750,000 

54.000 

497,750 

1,948,300 

495,000 

500.000 

3,000  000 
2.000.000 

372,000 
2,500,000 
3,000,000 

240,00( 
lO.OOO.OOf 
See  text 

500,000 


Rate 
% 


4g 
6 

4g 
7 
Illinois  ' 
5 
6 
6 
6 
5 
6 
5 
4 
4 
4H 
5 

4H 
4 
4 

5g 
4H 
5  g 
4g 

5  e 

5 

6 
4g 

8  g 


6g 

6  e 


When 
Payable 


J  & 
A  & 
F  & 
A  & 
entral 
A     & 


Jan 
Jan 
Jan 
Apr 
(Tan 
Aug 
Dec 


J  & 
J  &  D 
M  & 
A  & 
J  & 
J      & 


J      & 
J      & 

M     & 


J  &  D  15 
J  &  J 
MAS 

M     &     N 


&     O 

&      J 


&     O 
&     J 


Last  Dividend 
and  Maturity 


Jan  1  1953 
Apr  1910  3% 
Aug  1  1951 
Oct  1  1917 
nds  or  collateral 
Oct  1  1937 
Jan    1  1916 

1  1922 

1  1923 

1  1941 

1  1925 

1  1937 

1  1090 

31  1912 
To  Jan  1911 
To  June  1912 
Mch  1  1914 
Apr   1  1915 
June  1  1939 
Jan    1  1916 
1960 

July  1  1935 
Jan  1  1946 
May  1  1955 

Junel5  19l0  2h 
July  18  1910  3?; 
Mch  1 1958 

Nov  1 1935 


Oct 
Oct 
Apr 
Jan 
July 


1  1947 

1  1951 

1  1928 

1  1951 

1  1951 
Jan  1  1916-1035 
May  1  1P41 
Apr   1  1940 
July  1  1924 


Places  Where  Interest  and 
Dividends  are  Payable 


Mercantile  Trust  ol  N  Y 
143  Liberty  St  New  York 
Office    115    B'way    N    Y 

do  do 

therefor 
Office  Empire  Bldg  N  Y 

do  do 


Central  Trust  Co  N  Y 
Company's  office  N  Y 
44  Wall  Street  New  York 

do  do 

New  York  or  London 
Montreal,  Quebec 
do  do 

Chicago.  Ill 
Detroit,  Mich 
Philadelphia,  Pa 
London  or  Toronto 
Chase  NatBk.NY;  &  Chlo 


Merchants'  Trust  Co  Bait 
Farmers  L  &  T  Co,  N  Y 
Standard  Trust  Co  N   Y 


Reading  Term 
do 
do 


Phlla 
do 
do 


Pa 


Guar  Tr  &  S  D  Co  Phlla 

Trust  Co  of  America  N  Y 

do  do 

do  do 

do  do 

do  do 

do  do 

71   Broadway  New  York 


Nat  Bank  of  Comm  N  Y 


BONDS. — "Mortgage  bonds"  for  $500,000  were  reserved  for  betterments 
Ac,  at  not  over  $50,000  per  year.  V.  74,  p.  629.  In  addition  to  the 
amounts  shown  above  as  outstanding,  $450,000  "first  lien"  and  $350,000 
"mortgage"  bonds  were  on  June  30  1909  held  In  the  treasury. 

STOCK. — The  capital  stock  Is  $3,000,000.  of  which  $2,000,000  common 
and  $1,000,000  5%  non-cum.  preferred.  See  V.  74,  p.  629.  Dlv.  on  pref.. 
2H%  July  1  1903:  since  to  July  1910,  5%  yearly. 

LATEST  EARNINGS. /1909-10- Gross,   $1,123,075;  net,   $351,735 

11  mos.,  July  1  to  May  31.11908-09 Gross.     1.051,768;  net,     323,792 

EARNINGS. — Report  for  year  ending  June  30  1909  was  In  V.  89,  p.  1219, 
showed  gross,  $1,148,974;  net  Income  after  taxes,  $283,459;  Interest  on 
bonds,  &c..  $101,175;  pref.  dlv.  (5%),  $47,500;  bal..  sur..  $134,784. 
1907-08.  gross,  §1,186,096;  net,  $397,045. — (V.  89,  p.  1068,  1219.) 

DETROIT  TOLEDO  &  IRONTON  RV.— Operates  road  from  Detroit, 
Mich.,  to  Ironton,  via  Lima,  389  m..  Including  45  m.  of  trackage;  branches. 
Kingman  to  Sedalla.  O..  31  m.:  Jackson  to  Cornelia.  19  m..  and  Lisman 
Jet.  to  Dean,  O.,  3  m.;  total,  441  m.;  coal  mine  tracks,  sidings,  Ac,  139  m. 
Also  owns  control  of  Ann  Arbor  RR.,  which  see.  V.  81,  p.  264;  V.  82,  p.  509. 

ORGANIZATION. — Successor,  per  plan  V.  80,  p.  650,  of  Det.  South. 
RR.  foreclosed,  subject  to  Ohio  South,  mtge.  V.  80.  p.  2344,  1856. 

RecetTersMi}.—  \D  Feb.  1908  Geo.  K.  Lowell.  Benj.  S.  Warrtn  and  Thomas 
D.  Rhodes  were  appointed  receivers,  the  Interest  on  the  consol.  4  V^s  due 
Feb.  1  1908  being  In  default.  The  Interest  on  the  divisional  and  gen.  Hen 
4s  was  first  defaulted  Dec.  1  1909.  The  Sept.  1909  and  March  1910  coupons 
on  Ohio  Southern  division  bonds  were  paid  March  1  1910.  V.  89.  p.  593: 
V.  90,  p.  559.  On  Feb.  25  1908  $300,000  receivers'  certfs.  were  authorized 
having  a  lien  Junior  to  the  Ohio  So.  division  and  divisional  and  gen.  Hen  4s: 
$245,000.  bearing  interest  at  6%,  were  outstanding  July  1910.  V.  86, 
p.  546,  602. 

In  Jan.  1910  $588,000  first  Hen  receivers'  ctfs.  were  auth.,  of  which 
$400,000  rank  ahead  of  all  mtges.  and  $188,000  ahead  of  the  general  lien 
but  after  the  Ohio  So.  Dlv.  mtge.     V.  90.  p.  167. 

In  Jan.  1910  $500,000  first  Hen  receivers'  certfs.  were  auth.  V.  90,  p.  167. 
1907-08,  gross,  $9,365,249:  net,  $5,295,986.— (V.  90.  P-  236) 

Commillee  for  Ohio  So.  Div.  4s. — James  N.  Wallace.  Chairman:  F.  E. 
Mowle.  Sec.  25  Nassau  St..  N.  Y.:  Central  Trust  Co.,  N.  Y.,  depositary. 

V.  89.  p.  1279,  1541;  V.  90,  p.  559. 

Committee  for  Gen.  Lien  <k  Div.  4s. — Otto  T.  Bannard,  Chairman;  Wm.  R. 
Britton,  Sec.  30  Broad  St.,  N.  Y.;  N.  Y.  Trust  Co.,  depositary.  In  Jan. 
1910  over  85%  had  been  deposited.  V.  89.  p.  1482.  1596.  1667;  V.  90, p. 167. 
The  Dec.  1909  coupons  were  cashed  In  behalf  of  the  consol.  mtge  Interests. 
V.  90.  p.   1490,   1554. 

Collateral  Trust  Noteholders'  Committees. — Joseph  Ramsey  Jr.,  Chairman, 
Walter  L.  WorraU,  Secretary;  New  York  Trust  Co..  depositary.  In 
In  Feb.  1910  about  $5,300,000  of  the  $5,500,000  outstanding  notes  were 
owned  or  controlled  hy  the  committee,  and  It  was  arranged  with  the 
Holllns  syndicate  committee  representing  about  $1,700,000  notes,  to 
exchange  the  committee's  Interest  In  the  pledged  D.  T.  &  I.  consols  for  the 
syndicate's  Interest  In  the  Ann  Arbor  pref.  and  com.  stock.  See  ch-cular 
In  V.  87,  p.  1300.  V.  86,  p.  337,  420.  480,  346,  602,  1589;  V.  87,  p  166, 
285,  544,   1300;  V.  90,  p.  447.  626. 

The  5%  notes  of  1905  ($5,500,000  Issue)  are  secured  by  $3,001,000 
Ann  Arbor  preferred  and  $2,190,000  common  stock  and  $5,000,000  Det.  T. 
&  I.  con.sols.  V.  80.  p.  2457,  2620;  V.  81,  p.  155.  Loans  and  bills  payaole 
June  M  1909.  Jra.T.s?,! 

Committee  for  Con.  Mtae.  4  Ms. ,  Chairman;  Henry  V. 

Poor,  Sec;  Central  Trust  Co.,  depositary.     V.  86,  p.  337. 

This  committee  will  prepare  a  plan  In  connection  with  the  foreclosure 
sale  under  the  consol.  mtge.     V.  90,  p.  1490. 

Stockholders'  (:ommi«<c. —Wlllard  V.  King.  Evans  R.  Dick  and  E.  L. 
Opnenhelm  (Columbia  Trust  Co. .  N  .  V. .  di>posltarv) .      V.  86.  p.  704. 

Pref.  Stockholders'  Committee. — Alexander  J.  Hemphill,  Chairman:  Edgar 
O.  Hebbard,  Sec.  (Guaranty  Tr.  Co..  N.  Y..  depos.) .     V.  86.  p.  1409.  1529. 

The  Interest  on  the  $1 .656.000  4  H%  equipment  trust  notes  of  1907  being 
In  default,  the  equipment  was  surrendered  to  the  makers,  but  the  obligation 
therefor  remains.     V.  89,  p.  1410. 

EARNINGS.— 11    mos. ,(1909-10 Gross,  $1,450,687;    net,  $92,810 

July    1    to   May   31.      11908-09 Gross,     1,400,738;    net,  150,137 

REPORT. — For  year  ending  June  30  1909  In  V.  89,  p.  1217. 

Entire  System  (.including  Ann  Arbor). 
Year —  Gross.     NeHaft.Tax.)  Oth.Inc.     Deductions.        Balance. 

1908-09 $3,233,607      $557,406      $139,964      $1,354,536      def.$657,166 

1907-08 3.506,048        413.165        395.956        1.328,838      def.    519,716 

Detroit  Toledo  &,  Ironton  Proper. 

1908-09 $1,525,126      $166,956        $38,476  $890,689      def. $685. 257 

1907-08 1.623.266  42,405        297,836  915,343      def.    575,101 

Interest  charge  Includes  yearly  $275,000  Interest  on  collateral  trust  notes 
Issued  for  Ann  Arbor  stock.     See  V.  83.  p.  1034. 

Pres.,  Eugene  Zimmerman;  Sec.  and  Treas..  G.  Casper  Nlles:  Office, 
Detroit.— (V.  89.  p.  1667;  V.  90.  p.  106.  447,  559,  626,  1490,  1554.) 

DETROIT  &  TOLEDO  SHORE  LINE  RR.— Extends  from  Toledo  to 
(suburbs  of)  Detroit,  47.6  m.;  2d  track,  20  m.;  sidings,  3  m.;  trackage  ovet 
Toledo  Uv.  A   I'crin.  Co..  &c..  .11  m.;   tot.il  track.  101.(1  m.      V.  78.  p.  2.">  i8 

The  Griand  Trunk  Western  Ry.  and  the  Toledo  St.  Louis  &  Western  RR 
own  the  entire  $1,428,000  stock  and  Jointly  gruarantee  the  bonds,  principal 
and  Interest,  by  endorsement.     See  form  of  guaranty,  V.  76.  p.  653.     First 
dividend.  4%,  paid  from  earnings  prior  to  June  30  1908:  In  fiscal  year 
1908-09  6%  and  In  1909  (after  June  30),  2%.     V.  87,  p.  1237. 

EARNINGS.— 11  mos.,  11909-10 Gross,    $836,685;   net,    $409,422 

July  1  to  May  31.  11908-09 Gross,      713,652;   net,      298,845 

Year  ending  June  30  1909,  gross,  $769,181;  net,  $319,405,  as  reported  to 
Int.  Com.  Commission  (against  $448,507  In  1907-08).  In  1907-08,  gross, 
$878,421;  net  Income.  $401,583:  Int.  on  bonds,  rentals,  fee,  $293,583;  Im- 
provements, $21,079;  dlvs.  (4%),  $57,120;  bal.,  sur.,  $29,801.  Pres., 
T.  P.  Shonts.— (V.  87.  p.  1237.) 

DUBUQUE  &  SIOUX  CITY  RR.— See  page  164. 


DULUTH  &  IRON  RANGE  RR.— Owns  Duluth  to  Ely.  Minn..  117.22  m.; 
Tower  Jet.  to  Tower.  1.40  m.;  Allen  Jet.  to  Virginia,  25.31  m.;  McKloley 
to  Eveleth,  8.83  m.;  Waldo  to  Drummond,  15.02  m.;  branches  and  spurs. 
56.03  m.;  trackage  to  Union  Depot.  Duluth.  0.80  m.;  total,  224.61  miles. 
Owns  ore  docks  and  yards  on  Lake  Superior  costing  over  $1,500,000. 

STOCK,  &c. — Stock,  auth.,  $10,000,000:  out.,  $3,000,000.  Federal 
Steel  Co.  (see  U.  S.  Steel  Corp.)  owns  the  stock  and  $3,500,000  of  the  $4.- 
500,000  2d  mtge.  bonds.  (V.  66,  p.  1237.)  First  mtge.  bonds  auth.,  $25.- 
000  per  mile  for  construction  and  $7,000  for  equipment.  Dividends  since 
1904:  1905,  65%;  1906.  40%:  1907,  80%;  1908,  80%;  In  fiscal  year  1908-09 
145%  paid  from  accumulated  surplus. 

EARNINGS. — 11    mos., 11909-10 Gross,  $8,996,184;   net,  $5,154,357 

July    1    to    May   31.      11908-09 Gross.     5,798,886;   net,    3,465,798 

Year  ending  June  30  1909,  gross,  $6,847,572;  net,  $3,931,946;  other  In- 
come, $108,496;  Int..  &c.,  $1,251,569;  bal.,  sur.,  $2,788,873.— (V.79,p. 2085 

DULUTH  MISSABE  &  NORTHERN  RV.— Owns  from  Duluth  to  Moun- 
tain Iron,  Minn..  77.96  m.:  branch  from  Alborn  northwesterly  to  Buckeye 
Mine.  53  m.:  other  branches  and  sours,  150  77  miles:  trackage  to  Union 
Depot,  Duluth,  2  m.;  total.  283.63  m.  Also  branch  Duluth  to  Chlsholm, 
Minn.,  about  84  m.,  opened  June  1910.  Entire  $4,112,500  stk.  owned  by 
Lake  Superior  Consol.  Iron  Mines  and  so  by  U.  S.  Steel  Corp.  V.  72.  p.  1038. 

Of  the  general  5s  of  1906,  bonds  are  reserved  to  retire  the  underlying 
bonds:  additional  bonds  may  be  Issued  at  not  over  $30,000  per  mile  for  ad- 
ditional single  main  track  and  $20,000  for  second,  third  and  fourth  main 
tracks  and  for  not  over  75%  of  the  cost  of  equipment  and  Improvements. 
Sinking  fund  of  2%  yearly  of  outstanding  bonds  (Incl.  bonds  In  s.  f.)  retires 
bonds  by  lot  at  105.     V.  88.  p.  822. 

In  190304  paid  dividend  of  150%  from  accumulated  surplus  and  In  Sept. 
1905  70%;  June  1906.  40%:  Sept.  1907.  50%;  June  1908.  60%:  Dec.  1908. 
40%.  In  fiscal  year  1908-09  145%  paid  from  accumulated  surplus. 

EARNINGS. — 11  mos.,  fl909-10 Gross,  $11,762,818;  net,  $8,053,137 

July  1  to  May  31.         11908-09 Gross,      8,323,773;  net,    5.402,940 

For  year  ending  June  30  1909,  gross,  $10,022,565;  net,  $6,279,906;  other 
income,  $358,969:  Int..  rentals,  &c.,  $916,985;  bal.,  sur.,  $5,720,890.  In 
1907-08,  gross,  $9,365,249;  net,  $5,295.986. —  (V.  90,  p.  236,  1362.) 

DULUTH  RAINY  LAKE  &  WINNIPEG  RV.— See  Duluth  Winnipeg  & 
Pacific  Ry.  below. 

DULUTH  SOUTH  SHORE  &  ATLANTIC  RV.— Operates  Duluth  to 
Saulte  Ste.  Marie,  415  miles;  "Soo"  Junction  to  St.  Ignace,  43  miles;  other, 
135  miles;  total.  593  miles.  Including  7  miles  of  trackage. 

CAPITAL  STOCK.— Common  stock  Is  $12,000,000;  pref.,  $10,000,000; 
par,  both  $100.  Pref.  stock  Is  6%  non-cum.  Can.  Pac.  July  1  1909 
owned  $6,100,000  com.  and  $5,100,000  pref.  stock,  $3,000,000  Incomes 
and     $15,107,000    consols. 

BONDS,  &c. — Abstract  firtt  mortgage,  V.  45.  p.  274. 

The  first  consolidated  mortgage  of  1890  has  Interest  at  4%  guaranteed 
by  Can.  Pac.  which  July  1  1909  held  the  entire  outstanding  Issue  ($15,107,- 
000)  In  Its  treasury  as  security  for  Its  4%  debenture  stock;  consols  for  $4,- 
893,000  are  reserved  for  prior  bonds,  and  additional  amounts  may  be  Issued 
at  $20,000  per  mile  of  new  lines.  Car  trust  4  Hs  of  1906,  V.  82,  p.  452.  Due 
Canadian  Pacific  Ry.  June  30  1909  for  guaranteed  Interest  advances, 
$5,262,235:  on  general  account.  $2,988;  unguar.  car  trusts.  $236,213. 

LATEST  EARNINGS.— [1909-10 Gross,   $2,999,166;   net,   $933,548 

11  mos.,  July  1  to  May  31.11908-09 Gross,      2,449,854;  net,      675,204 

Deficit  under  charges,  $76,469;  against  deficit  $271,403  In  1908-09. 

RE:P0RT. — Report  for  year  ending  June  30  1909  In  V.  89,  p.  841. 

Of  the  tonnage  In  1908-09,  ores  furnished  38%,  lumber,  &c.,  26%. 
Year —  Gross.         Oper.  Inc.    Other  Inc.     Charges.    Bal.,Di!f. 

1908-09 $2,785,587      $544,086      $146,209      $891,742      $201,447 

1907-08  2,986,958        547,826  30,405        889,224        310,993 

Pres.,  W.  F.  Fitch,  Marquette,  Mich. — (V.  89,  p.  410,  814.) 

DULUTH  WINNIPEG  &  PACIFIC  RY.— Owns  entire  $2,000,000  stock 
of  Duluth  Rainy  l^ake  &  Winnipeg  Ry..  Virginia,  Minn.,  north  to  the  Cana- 
dian Northern  at  International  Falls,  98  miles,  giving  that  road  access  to 
Duluth  and  Two  Harbors  at  the  head  of  the  Great  Lakes,  and  will  build  from 
Virginia  to  Duluth,  73  miles  (contract  being  let  July  1910);  also  branches 
and  spurs  for  Industrial  and  mining  purposes  and  docks  at  Duluth,  where 
valuable  sites  for  terminals  have  already  been  secured.  V.  87,  p.  1605, 
1664;  V.  88,  p.  563,  623,  882,  1252.  Incorp.  In  March  1909  with  $6,000,- 
000  auth.  stock;  par  $100.  .     , 

Securities. — The  first  mtge.  4%  deb.  stock  of  1910  Is  guar.,  p.  &  I.,  by 
the  Canadian  Northern  Rv.  Of  the  $10,500,000  auth.  Issue.  $4,623,333 
(  £950,000)  has  been  sold,  $1,525,000  was  Issued  to  retire  existing  securities, 
$2,000,000  Is  reserved  to  retire  the  Duluth  Rainy  Lake  fc  Winnipeg  bonds 
at  maturllv  Jan.  1  1916  and  the  remaining  $2,351,667  to  be  available  for 
further  extensions,  &c.  On  payment  of  the  D.  R.  L.  &  W.  bonds  In  1916 
Its  property  will  be  transferred  to  the  company, so  that  the  deb.  stock  will 
become  a  first  charge  on  173  miles,  the  D.  R.  L.  &  W.  stock  In  the  meantime 
being  vested  with  the  trustees,  the  National  Trust  Co.  of  Toronto  and  the 
British  F.mplrc  Trust  Co.      V.  90.  p.  1490;  V.  91,  p.  154. 

The  Virginia  &.  Rainy  Lake  Co..  which  formerly  owned  the  D.  R.  L.  & 
W..  guarantees  the  Interest  on  the  latter's  bonds.  V.  81 ,  p.  558,  613,  1848; 
V.  82.  p.  751:  V.  84,  p.  158;  V.  85,  p.  1518;  V.  89,  p.  1279. 

EARNINGS. — Of  Dul.  Rainy  Lake  <fc  Win.  for  year  ending  Dec.  31  1909; 
gross.  $441,326;  net  over  taxes.  $143.379. — V.  90,  p.  1490. 

DUNKIRK  ALLEGHENY  VALLEY  &  PITTSBURGH  RR.— Dunkirk. 
N  Y.,  to  TItusvIlle,  Pa.,  90.51  miles.  Leased  to  New  York  Central  & 
Hudson  River  RR.  for  501  years  from  Jan.  3  1873.  rental  providing  Interest 
on  bonds  and  1  14%  yearly  dividend  on  $1,300,000  .stock,  of  which  $1,179,- 
275  owned  by  lessee  Dec.  31  1909.  Operated  by  the  Lake  Shore  &  Mich. 
Southern  as  agent  for  the  lessee  since  Oct.  1  1901.  Bonds,  $5,000,000 
50-year  4  'As  to  be  authorized  July  1  and  Aug.  1  1910  are  to  bo  guaranteed 
prin.  and  Int.  by  N.  Y.  C.  &  H.  R.  RR.  V,  90.  p.  1490.  848.— (V.  90,  p. 
1490). 

DURHAM  &  SOUTH  CAROLINA  RR.— Durham,  N.  C,  south  30  miles 
to  Bonsai  on  the  Seaboard  Air  Line.  Stock,  $300,000;  par.  $100.  Bonds, 
see  table.  Year  ending  June  30  1907.  gross,  $72,397;  net.  after  taxes, 
$20,258.     Pres.,  Ernest  Williams,  Lynchburg,  Va. — (V.  90,  p.  1424.) 
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RAILROAD  COMPANIES 
IFor  abbreviations,  &c.,  see  notes  on  first  page] 

dmira  &  Williamsport — Stock  common  5%  rental  NC 
Preferred  stock  7%  rental  999  years  Northern  Cent 
First  M  ext  1910 

Income  bonds  999  years  to  run c* 

Erie  &  Pittsbursh — Stock  7%  rental  999  yrs  Penn  Co 

Special  guaranteed  betterment  stock  $2,500,000 

General  mt^e  (now  first)  $4,500,000  gold  guar--Un 

•Erie  Railroad — Common  stock  $163,000,000  auth 

Second  pret  stock  4%  non-cum  redeem  at  par 

First  pref  stock  4%  non-cum,  redeem  at  par 

A — Old  Bonds  Assumed — Roads  Consolidated 
N  Y  &  Erie  1st  M  Plerm  to  Dun  ext  1897  gold-.c* 

Second  mortgage  (extended  In  1879)  gold c* 

Third  mortgage  (extended  In  1883)  gold c* 

Fourth  mortgage  (extended  In  1880)  gold c* 

Fifth  mortgage  (extended  In  1888)  gold c* 

Erie  By  1st  M  Buff  Br  Hornellsv  to  Attica  gold-.c* 

First  consol  mtge  $30,000,000  gold  $  or  £--F.c*c 

N  Y  L  E  &  West  first  cons  mtge  gold c» 

Buffalo  N  Y  &  Erie  1st  M  (Buffalo  to  Corning) -.c* 

Buff  &  S  W  1st  M  g  ext  1908  red  105  g xc* 

Newburg  &  NY  1st  M  gold  extended  In  1889 c* 

B — Bonds  on  Properties  Controlled  by  Ownership 
Bergen  Co  RR  1st  M  Ruth  Jet  to  Rldgewood  N  J.. 
Ch  &  Erie  1st  M  g  (Marlon  O  to  Ham'd  Ind)  _-Ce.c* 

Chicago  &  Atlantic  Terminal  first  mortgage  g- .  Ce 
cGoshen  &  Deck't'n  1st  &  2d  M's  ($00,000  are  2d). 

cMont  &  Erie  1st  &  2d  M's  ($40,500  are  2ds) 

Jefferson  1st  &  2d  M's  ext  In  '87  &  '89(H'daleBr)  ._c 
(         1st  M  Carbond  to  S  depot  g  ext  In  '09  red  105FP.C* 

-Long  Dock  Co  cons  M  g  (now  1st  M)  (see  text) c* 

cN  Y  &  Greenw  L  prior  lien  M  $1 ,500,000  gold-. .  N 
bNew  Jersey  &  New  York  1st  M  ext  In  1910 c* 

General  mtge  $1 ,200.000  (red  105  after  5  yrs)  gold 
N  Y  L  E  &  W  C  RR  1st  M  "lawful  money". .JMp.c* 

N  Y  L  E  &  W  D  &  I  Co  1st  M  (V56  p  82) F.c* 

N  Y  Pa  &  Ohio  prior  lien  mtge  gold  $  or  £ F.c* 

Do  Leased  lines — see  separate  statements  for  CI 
cN  Y  PiiS(iuchanna  &  Western — Northern  New  Jers 

C — Erie  Railroad  Company  B^iids 
Second  M  on   HnfT  Ar  S     '    .rniH  ■■yt    1008    O.xr* 


Miles 

Date 

Road 

Bonds 

73>i 

73H 



73H 

1860 

1863 

83 

83 

83 

1890 

447 

1847 

447 

1849 

447 

1853 

475 

1857 

475 

1858 

60 

1861 

526 

1870 

626 

1878 

140 

1876 

67 

1877 

12 

1868 

of  En 

tire  (*) 

10 

1881 

250 

1890 



1888 

68-69 

66-67 

8 

67-69 

37 

1889 

1885 

52 

1896 

34 

1880 

1892 

1882 

1883 

422 

1880 

evelan 

d  &  M 

-y— T 

loga  R 

fi7 

1  ROR 

Par 

Value 


$50 

50 

1.000 

500 

50 

50 

1,000 

100 

100 

100 

1,000 

1,000 

1,000 

1,000 

500    &c 

200    &c 

1,000 

600  d:c 

1,000 

50    &c 

1,000 

or  a  Maj 

1 ,000 

1,000 
1,000 


500   <&c 

1,000 

1,000 

100    &c 

500    &c 

500    &c 

1,000 

1,000 

500    &c 

ahonlng 

R — See  e 

1  .non 


Amount 
Outstanding 


$500 

500 

963 

570 

2,000, 

1 ,420 

4,258 

112,378, 

16,000, 

47,892, 


000 
000 
000 
000 
000 
750 
000 
900 
000 
400 


2,482,000 

2,149,000 

4,617,000 

2,926,000 

709,500 

182,400 

16,891,000 

3.699,500 

2,380.000 

1,500.000 

250,000 

orlty  (6)  of 

200,000 

12,000,000 

300,000 

246,500 

170,500 

300,000 

2,800,000 

7,500.000 

1,471,600 

400,000 

629,500 

1,100,000 

3,396,000 

8,000  000 

Valley  RR 

ach  compan 

1  000,000 


Rate 
% 


5 

7 
4 
5 
7 
7 
3>i  g 


See  text 
See  text 

4g 
S  g 
4«  g 
5  g 
4g 

4  g 
7  g 
7(t 
7 
5g 

5  g 
Capital  S 

6 

5  g 
5  g 
6 
5 
&    6 

5  g 

6  g 

1^ 

5 

6  cur 

6 

4M  g 
and  Shar 
y 

5  g 


4H 


When 
Payable 


M  &  N 
J  &  J 
J  &  J 
A  &  O 
Q— M 
Q— M 
J      &      J 


Last  Dividend 
and  Maturity 


May  1910 
July  1910 
Jan  1  1950 
Oct  1  2862 
June  10  '10 
June   10  '10 
July  1  1940 


\'A 


Seml-ann 
Seml-ann 

MAN 
M  &  S 
M  &  S 
A  &  O 
J  &  D 
J  &  J 
M  &  S 
M  &  S 
J  &  D 
J  &  J 
J  &  J 
took,  or 
A  &  O 
M  &  N 
J  &  J 
Various 
Various 
J  &  J 
A  &  O 
A  &  O 
M  &  N 
M  &  N 
J  &  J 
M  &  N 
J  &  J 
M  &  S 
on  Ry 


Apr  1907  2% 
Apr  1907  2% 


May  1 
Sept  1 
Mch  1 
Oct  1 
June  1 
July  1 
Sept  1 
Sept  1 
June  1 
July  1 
Jan  1 
by  (c) 
Apr  1 
May  1 
July  1 
1928-1 
1926-1 
July  1 
Apr  1 
Oct  1 
May  1 
May  1 
Jan  1 
May  1 
July  1 
Mch  1 


1947 

1919 

1923 

1920 

1928 

1931 

1920 

1920 

1916 

1918 

1929 

Lease 

1911 

1982 

1918 

929 

927 

1927-29 

1919 

1935 

1946 

1940 

1933 

1922 

1913 

1935 


J 'July  1  1918 


Places  Where  Interest  and 
Dividends  are  Payable 


Broad   St  Station    Phlla 
do  do 

do  do 

do  do 

Union  Trust  Co  New  York 
do  do 

do  do 


J  P  Morgan   &  Co  N   Y 
do  do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


50  Church  St,  New  York 
do  do 

do  do 


50  Church  St,  New  York 
Fidelity  Trust  Co  Phila 
50  Church  St,  New  York 
J  P  Morgan  &  Co,  N  Y 


do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 


50  Church  St,  New  York 


DURHAM  &  SOUTHERN  RR.— East  Durham  to  Dunn,  N.C.,  59  miles. 
Durham  to  East  Durham,  2  miles;  total,  61  miles.  Stock  authorized, 
$1,000,000;  outstanding,  $600,000;  par,  SIOO.  Bonds,  see  table  above. 
In  cal.  year  1909,  gross,  $336,543;  net,  $205,109.  For  year  ending  June  30 
1908,  gross,  $251,698;  net,  $127,859;  other  receipts,  $4,876;  charges,  in- 
cluding taxes,  $38,255;  dividends  (6%),  $36,000;  balance,  surplus,  $58,481. 
Pres.,  B.  N.  Duke,  N.  Y.;  Sec,  F.  L.  Fuller.     Office,  Durham,  N.  C. 

DURHAM  UNION  STATION  CO  — Owns  passenger  station  at  Durham 
N.  C  opened  May  1  1905  and  used  by  the  Southern  Ry.,  Seaboard  Air  Line 
Ry.,  Norfolk  &  Western  Ry.  and  Durham  &  Southern,  which  each  own  one- 
fourth  of  $33,300  stock.  Lease  provides  for  rental  by  several  lines  sufficient 
to  pay  Int.  and  other  charges.     Pres.,  H.  W.  Miller;  Sec,  G.  N.  Freeman. 

EAST  BROAD  TOP  RR.  &  COAL  CO.  (Pa.)— Owns  from  Mount  Union, 
Pa.,  to  Woodvale,  Pa.,  31.13  miles:  Orbtsonia  to  Groves,  1.70  m.;  Booker 
Jet.  to  Booker,  2.36  m.;  operates  Shade  Gap  RR.,  4.77  m.,  and  Rocky  RR., 
4.93  m.;  total,  44.89  m.  See  V.  75,  p.  77.  A  coal  road  opened  In  1874. 
Stock,  $815,589  (par  $50),  of  which  $247,189  Is  6%  non-cum.  pref.  First 
mtge.  4s  ($500,000)  extended  In  1908  to  Jan.  1  1958.  Second  mtge.  4% 
Income  bonds,  $466,705,  due  Jan.  1958,  given  In  1908  for  back  Interest 
from  1885.  Car  trusts,  $42,000;  Int.,  6%.  payable  J.-D.  Year  1908-09, 
gross,  $180,659;  net,  $82,622;  other  Income,  $10,511;  Interest  on  bonds, 
&c.,  $22,520;  balance,  surplus,  $70,613.  Pres.,  R.  S.  Siebert,  Orblsonla, 
Pa.     Office,  406  Lafayette  BuUdlng,  Philadelphia. — (V.  77,  p.  145.) 

EAST  MAHANOY  RR.— Owns  from  East  Mahanoy  Junction  to  St. 
Nicholas  and  branches,  11  miles;  2d  track,  2.10  m.;  total  track,  19.70  m. 
Re-leased  Dec.  1  1896  for  999  years  to  Little  Schuylkill  Nav.  RR.  &  Coal  Co. 
«t  5%  on  stock,  and  lease  assigned  to  Phlla.  &  Reading  Ry.  Of  the  stock 
$280,000  was  deposited  by  Reading  Co.  under  Its  general  mortgage. 

EAST  PENNSYLVANIA  RR.— Owns  Reading,  Pa.,  to  Allentown,  Pa., 
85.38  miles;  2d  track,  27.17  m.;  all  track,  87.50  miles.  Leased  for  999  years 
from  May  1  1869  to  the  Phlla.  &  Reading  RR.  at  a  rental  of  6%  per  annum 
on  the  stock  and  Interest  on  the  bonds.  Lease  assumed  In  1896  by  the 
Phlla  &  Read.  RnUwau  Co.  Of  the  stock, $1 .096.700  wasowned  by  Read- 
ing Co.  June  30  1909,  $1,092,850  being  deposited  under  gen.  mtge.  of  1897. 

EAST  TENNESSEE  &  WESTERN  NORTH  CAROLINA  RR.— A  narrow- 
gauge  road  from  Johnson  City,  Tenn.,  to  Cranberry,  N.  C,  34  miles.  Ex- 
tension from  Johnson  City  to  Hampton,  Tenn.,  15  m.,  was  completed  as 
third  rail  In  Dec.  1906.  Stock.  $501,900.  Controlled  by  the  Cranberry 
Iron  &  Coal  Co.  For  year  ending  June  30  1909,  gross,  $222,177;  net, 
$105,706;  other  Income,  $3,907;  Int.,  taxes,  &c.,  33,697;  bal.,  sur.,  $75,- 
915.  Dividend  (4%),  $20,076,  paid  out  of  accumulated  surplus.  Pres., 
F.  P.  Howe,  Philadelphia,  Pa.— (V.  82,  p.  333,  1379.) 

EASTERN  KENTUCKY  RY.— Riverton  to  WebbvlUe,  Ky.,  36  m.  Stock, 
common.  $1,697,800;  preferred,  $1,779,500:  par,  $100.  No  bonds.  Bills 
payable  and  car  trusts  June  30  1908,  $51,008.  Year  1907-08,  gross,  $50,- 
399:    net  after  taxes,  $421. —  (V.  90,  p.  1362.) 

EL  PASO  &  NORTHEASTERN  CO.— Owns  the  El  Paso  &  Northeastern 
Ry.,  from  El  Paso,  Texas,  northeast  165  miles,  to  the  Salado  coal  fields: 
controls  and  operates  El  Paso  &  Rock  Island  Ry.,  Carrlzosa  to  Santa  Rosa, 
128  m.:  Alamagordo  &  Sacramento  Mtn.  Ry.,  Alamagordo,  N.  M.,  to 
Russia,  31  m.;  Dawson  Ry.,  Liberty,  N.  M.,  to  Dawson,  133  m.;  total,  457 
miles.  Name  changed  from  New  Mexico  Ry.  &  Coal  Co.  In  1905.  Operated 
as  eastern  dlv'n  of  El  Paso  &  Southw'n  Co.,  lessee,  the  western  div'n  being 
the  El  Paso  &  Southwestern  RR.,  El  Paso,  Tex.,  to  Benson.  Ariz.,  with  brs. 

The  El  Paso  &  Rock  Island  Ry.  was  Incorporated  In  1902  with  $2,500,000 
stock  (of  which  60%  owned  by  the  El  Paso  &  Northeastern  Co.)  and 
$2,500,000  5%  guaranteed  50-year  bonds.  It  has  close  traffic  agreement 
with  Chic.  Rock  Island  &  Pacific  for  999  years.     V.  71,  p.  1219. 

The  Dawson  Railway  &  Coal  Co.,  stock  $3,000,000,  has  Issued  $3,000,000 
collateral  trust  bonds,  which  are  guaranteed,  principal  and  Interest,  and  are 
lecured  by  the  stock  and  bonds  ($3,000,000  each)  of  the  Dawson  Ry.,  and 
those  of  the  Dawson  Fuel  Co.  ($1,000,000  each),  the  latter  owning  about 
25,000  acres  of  coal,  mineral  and  timber  lands,  being  sold  In  1905  to  the 
Stag  Canon  Fuel  Co.     V.  73,  p.  900:  V.  74,  p.  776;  V.  87,  p.  1604.  1536, 

STOCK. — Stock,  $12,000,000,  all  of  one  class  In  .May  1905  Phelps, 
Dodge  &  Co.  Interests,  It  Is  understood,  acquired  entire  stock  of  system. 

BONDS. — The  New  Mexico  Ry.  &  Coal  Co.  coll.  trust  5s  of  1897  are 
secured  bv  the  stock  and  bonds  of  El  Paso  &  N.  E.  Ry.  of  New  Mcx.  ($2.- 
700.000  of  each) ,  the  stock  of  the  El  Paso  &  N.  E.  RR.  of  Texas,  $300,000 
(no  bonds  Issued) ,  and  all  the  stock  ($2,500,000)  and  all  the  bonds  ($1 ,500,- 
000)  of  the  New  Mexico  Fuel  Co.,  the  latter  covering  3,500  acres  of  coal 
lands.  Of  the  first  and  consolidated  and  coll.  trust  5s  of  1901,  $3,000,000 
are  reserved  to  retire  the  coll.  trust  5s  of  1897  and  $2,000,000  are  applicable 
for  Improvements  and  new  equipment.      V.  74,  p.  776. 

The  bonds  of  the  Alamagordo  &  Sacramento  Mtn.  Ry.,  of  the  El  Paso  & 
Jlock   Island   and   those  of  the  Dawson   Ry.    &  Coal  Co.  are  guaranteed. 

EARNINGS. — 11  raos.,  [1909-10 Gross,     6,769,954;  net,     2,729,807 

July  1  to  May  31.  11908-09 Gross,     6,645,602;  net,     2,791,704 

REPORT. — For  year  ending  June  30  1909,  of  entire  El  Paso  &  South- 
western system  (866  miles),  gross,  $7,274,014;  net,  $2,384,905.  N.  Y. 
Office,  99  John  St. — (V,  81,  p.  508:  V.  87,  p.  1605.) 

EL  PASO  UNION  PASSENGER  DEPOT.— Owns  depot  at  El  Paso,  Tex., 
which  was  completed  about  Nov.  1  1905.  Leased  by  El  Paso  Northeastern, 
EI  Paso  Southwestern.  Galveston  Harrlsburg  &  San  Antonio  (So.  Pac.  Sys.) , 
Atch.  Top.  &  Santa  Fe,  Tex.  &  Pac.  and  Mex.  Cent,  railroads  on  a  vvheelage 
basis  providing  for  maintenance  and  all  charges.  Stock.  $240,000  owned 
equally  by  the  six  roads  named.  Of  the  bonds  (.see  table  above),  $12,000 
mature  Jan.  1  yearly  beginning  1916.  V.  78,  p.  104;  V.  81,  p.  1043.  Pres., 
J.  E.  Hurley:  Sec,  W,  R.  Martin;  Treas.,  U.  S.  Stewart.— (V.  82,  p.  1496. 

ELGIN  JOLIET  &  EASTERN  RY.— Owns  from  Waukegan.  III.,  on  Lake 
Michigan,  via  Spaulding  and  Jollet.  to  Porter,  Ind.,  129.94  miles,  and 
branches  Normantown  to  Aurora,  9.65  miles — Walker  to  Coster,  111. — 33.30 
miles;  Hammond  to  Whiting,  Ind.,  &c.,  16.39  miles:  Rockdale  Jet.  to  Rock- 


dale, 6.57  miles:  total  main  line  owned,  195.85  miles:  spurs  to  coal  mines, 
&c.,  36.24  miles;  trackage.  Chic.  &  West.  Ind.,  4.8  m.;  Belt  Ry.  of  Chicago, 
2.05  m.;  2d  track,  29.91  m.;  sidetracks  and  yards  owned,  118.81  m.;  total 
track  operated,  387.66  miles.  Also  leases  Chic.  L.  S.  &  East,  for  60  years 
from  June  1  1909  and  with  the  U.  S.  Steel  Corp.  guarantees  Its  $9,000,000 
4H%  bonds,  p.  &  1.  V.  88,  p.  1372;  V.  89,  p.  1410.  Owned  by  Federal 
Steel  Co.  and  so  by  U.  S.  Steel  Corp. 

STOCK.— $10,000,000,  as  Increased  from  $6,000,000  In  June  1909; 
par,  $100.      Dlv.,  4%  yearly  (In  Dec.)  In  1899  to  1909. 

EARNINGS.— 11    mos., (1909-10 Gross.  $8,539,262;   net,  $3,162,312 

July  1  to  May  31.  11908-09 Gross,     6,188,237;   net,     2,316,449 

Mileage  In  1909-10,  780  mUes  (Incl.  C.  L.  S.  &  E.,  against  742  In  1908-09.) 
Year  end.  June  30.     Gross.  Net.  Other  Inc.    Int.,  Ac.      Surplus. 

1908-09 $2,954,969      $1,008,203      $183,113      $623,663      $567,653 

1907-08 2,389,862  730,401         179,052        468,126        441,318 

Dividends  (4%),  $240,000.     Pres.,  A.  F.  Banks.— V.  89,  p.  1410.) 

ELIZABETHTOWN  TERMINAL  RR.— Under  construction  May  1910 
from  Westport,  N.  \.,  on  the  Delaware  &  Hudson  to  EUzabethtown,  8  m. 
Stock,  $80,000;  par  $100.  Bonds  ($150,000  auth.)  are  subject  to  call  at 
105  on  and  after  April  1915.  V.  90,  p,  1362.  Pres.,  G.  W.  Jenkins. 
EUzabethtown,  N.  Y. —  (V.  90,  p.   1362.) 

ELMIRA  &  LAKE  ONTARIO  RR.— Owns  from  Canandalgua,  N.  Y.,  to 
Chemung  Jet.,  64  m.;  Sodus  Point  to  Stanley,  34  m.;  other,  2 — total,  100  m. 
Leased  at  cost  of  operating  to  the  Northern  Central,  which  owns  all  the 
$1,500,000  stock.     Lease  may  be  terminated  on  30  days'  notice. 

Cal.  Year —  Gross.  Net.  Int.,  &c.  Balance. 

1909 ...$1,128,053         $34,712  $185,158  def  .,$150,114 

1908 1,055,139  66,897  191.030  def.    124,133 

ELMIRA  &  WILLIAMSPORT  RR.— Owns  from  Williamsport,  Pa.,  to 
Elmlra,  N.  Y..  73.4'J  miles.  Leased  to  the  North.  Cent.  Ry.  for  999  years 
from  May  1  1863.  The  dlvs.  on  the  com.  stock  are  5%  and  on  the  pref.  7% , 
less  taxes,  making  dlv.  on  com.  4.54%  and  on  pref.  6.40%.  The  $963,000 
1st  6s  due  Jan.  1  1910  were  extended  to  Jan.  1  1950  at  4%.  V.  89.  p.  1667. 
Cal.  year  1909,  gross,  $1,758,798;  net,  $391,761;  rental,  $149,280. —  (V.  89, 
p.  1667.) 

ENID  OCHILTREE  &  WESTERN  RR,— Owns  from  Dalhart,  Tex.,  east 
35  miles.  Completed  March  1910  part  of  113  miles  projected  from  Ochiltree, 
Tex.,  to  Dalhart.  Stock  auth.,  $500,000.  Stockholders  were  on  Feb.  8 
1910  to  auth.  a  mtge.  to  secure  30- year  6%  bonds  at  not  exceeding  $15,000 
per  m.  V.  90,  p.  447.  Pres.,  Geo.  M,  Peary;  Treas.,  W.  B.  Slaughter. — 
(V.  90,  p.  447.) 

ERIE  &  PITTSBURGH  RR.— Owns  New  Castle,  Pa.,  to  GIrard,  Pa., 
79.56  miles:  branch  to  Erie  docks,  3.41  m.;  trackage  to  Erie,  16.74  m.;  total 
operated,  99.71  miles.  Leased  to  Penn.  RR.  for  999  years  In  1870  at  7% 
on  stock  and  interest  on  bonds,  and  lease  transferred  to  Penn.  Co.  Under 
agreement  of  Nov.  1  1905  the  Penn.  RR.  will  provide  sinking  fund  Install- 
ments required  by  the  gen.  mtge.,  the  E.  &  P.  to  deliver  its  3  Vi%  debentures 
at  par  for  such  advances  and  at  maturity  of  the  gen.  mtge.  bonds  to  ex- 
change  new   mtge.  bonds  therefor.     Debentures  Jan.  1  1910  $234,843. 

STOCK. — The  special  betterment  stock  ($2,500,000  auth.)  Is  subordinate 
to  the  old  stock,  but  guaranteed  7%  dividends.  Dividends  on  old  stock 
are  subject  to  a  4-mlll  tax  on  assessed  valuation;  on  special  betterment,  tax- 
free. 

EARNINGS. — The  profit  to  the  lessees  In  1906  was  $475,744;  In  1907, 
$634,366;  in  1908,  $90,476;  1909,  $231.443.— (V.  84,  p.  749.) 

ERIE  RAILROAD. — (See  Map  on  adjoining  page.) — Embraces  trunk- 
line  from  Jersey  City,  opposite  N.  Y.  City,  to  Chicago,  III.,  998  m.,  and 
branches,  1 ,397  m.;  total,  2.395  m.:  second  track,  895  m.;  3d  and  4th  tracks, 
33  miles:  total,  all  tracks,  3,323  miles. 


Lines  owned  in  fee —  Miles 

Plermont,  N.  Y.,  to  Dunkirk..     447 
Buffalo  to  Jamestown,  N.   Y..       67 

Buffalo  to  Corning,  N.  Y. 140 

Other  branches 144 

Stock  all  (a)  or  nearly  all  (b)  owned 


aChlcago  &  Erie  RR '2501  Other  lines. 

aJefferson  RR 

N.  Y.  &  Greenwood  Lake  RR. 
bNew  Jersey  &  New  York  RR. 
Erie  &  Wyoming  Valley  RR... 
aNypano  RR 

bTloga  RR 


Leased  lines — 

Avon  Gen.   &  Mt.  Morris 

Montgomery  &  Erie 

Northern  RR.  of  N.  J 

Goshen  &  Deckertown 

Rochester  &  Genessee  Valley 


Miles 

..  '13 

.-  'lO 

..  '26 

.-  '12 

..  'IS 

.  46 


'81 


45  I     Leased  to  Nypano  RR. 
•52|Cleve.  &  Mahoning  Valley  RR. 

•38|Sharon  Railway *i2 

59|Othcr  lines 54 

422  \Trachage 221 

-__    _         _    _        58  I  

Other  lines..- 157IL!nes  in  system  June  30  '09 2,395 

♦.See  this  company.  |N.  Y.  Susquehanna  &  West '236 

HISTORY. — On  Dec.  1  1895  succeeded,  per  plan  In  V.  61,  p.  368,  the 
N,  Y.  Lake  Erie  &  Western  RR  Co.,  sold  In  foreclosure  under  Its  2d  con- 
solidated mtge.  Tlie  company  holds  In  fee  or  through  ownershln  of  all 
or  practically  all  the  stock  of  the  Independent  companies  the  line  from 
New  York  to  Chicago  (Including  the  Nypano  RR.  and  Chic.  &  Erie  com- 
panies) ,  and  also  all  subsidiary  lines  except  a  few  small  properties 

COAL  AND  STEAMBOAT  PROPERTY.- The  Erie  coal  properties  rep- 
resent an  aggregate  of  12,400  acres  of  anthracite,  of  which  about  9,000  acres 
are  held  In  fee;  also  53,000  acres  of  bituminous  coal  lands  held  In  fee,  14,000 
acres  of  bituminous  held  under  mineral  rights.  Its  coal  tonnage  In  the 
year  1908-09  aggregated  16,843,417  out  of  the  32,797,205  tons  hauled. 
The  Union  Steamboat  Line  (merged  in  Erie  RR.  Co.  June  30  1896),  has 
terminal,  &c.,  properties  In  Buffalo  and  8  lake  steamers.  See  V.  63,  p.  514. 
The  Penn.  coal  properties  acquired  In  1901  are  additional.     V.  82,  p. 1322. 

STOCK. — The  voting  trust  was  dissolved  May  1  1904.  V.  78,  p.  1549. 
The  prior  Hen  and  the  general  lien  bonds  of  1895  have  10  votes  for  each  $1,- 
000  of  principal,  their  authorized  issues  aggregating  $175,000,000,  of  which 
$80,342,000  Issued  In  .lulv  1909.  Provisions  of  preferred  stock  were  In 
•'Supplement"  of  April  1897,  page  3.     V.  66,  p.  335,  573. 

DIVIDENDS  (cash)  %      1   '01.  '02.  '03.  '04. 

On  first  preferred }   1  yi     3       3M  4 

On  second  preferred J    ..       ..     ..     .. 


■05. 

'06. 

1907.  '08. 

•09 

4 

4 

Apr.,  2  0 

0 

2 

4 

Apr..  2  0 

0 

July,  1910.] 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c..  see  notes  on  first  page] 


Erie  Railroad —  {Concluded) — 

Prior  lien  bonds  $35,000,000  gold F.c*&r 

General  lien  5140.000,000  gold c*&r 

Penn  coll  trust  M  $36,000,000  g  s  f  (text)    .Me.c&r 

First  conv  mtge  $50 ,000 ,000  gold  Series  A S  c*  &r 

do  do  do  Series  B 

Coll  tr  g  notes  $15,000,000  red  par Ba.xc* 

Erie  &  Jersey  notes  secured  by  E  &  J  bonds 

Various  car  trusts  outstanding  June  30  1909 

Avon  Geneseo  &  Mt  MorrH  and  Rochester  &  Genes 

EvansvUle  &  Ind —  1st  M  gold  guar F.c* 

Cons  M  ($2,500,000)  g  gu  p  &  1  (end)  E&TH.F.c* 

Evansville  &  Terre  Haute — Common  stock 

Preferred  stock  non-cumulative  (see  text) Ta 

First  consolidated  mortgage  gold F.c* 

Mount  Vernon  Branch  mortgage  gold F.c* 

Sullivan  Co  Coal  Branch  mortgage  gol-d F.c* 

First  general  mortgage  for  $7,000,000  gold F  c* 

Equip  bonds  Series  B  due   $20,000   s-a Ba 

do  Series  C  due  $60,000  s-a  (V  82  p  627)  .Ba 

Pitchbure — Preferred  5%  rental 

Bonds  to  State  of  Mass  4%  since  Feb  1897 r 

Bonds  not  mortgage c&i 

Bonds  not  mortgage c* 

Bonds  not  mortgage  ($1,359,000  due  1915) c* 

Bonds  not  mortgage  ($2,750,000  are  4s  of '97)-- c&r 
Bonds  not  mortgage  ($1 ,775,000  are  3  Hs  of '01)c&r 
Bonds  not  mortgage  $2,000,000  authorized — c*&i 

Bonds  not  mortgage  $3,660,000  currency c&r 

Bonds,  not  mortgage  $2,400,000 ..c&r 

Troy  &  Boston  first  mortgage  (V  53  p  405) c&r 

Brookllne  &  Pepperell  plain  bonds  guar  (end) c 

Vermont  &  Massachusetts  plain  bonds  guar c&i 

FitzeeraldOcilla&  Broxton— 1st  M  $300,000  g red  lir 
Flint  &  Pere  /Mariuette — SeePere  Marnuette  statemen 

Florida  Ry — First  mortgage  $4.000,000 Ca 

Florida  Centml — Mtge  $20U,000  gold  (see  text) 

Third  mortgage 

Florida  Central  &  Peninsular — See  Seaboard  Air  Lint 


Miles 
Road 


ee  Val 

55 

135 


144 
25 


Ry 


35 


30 

59 
47 

47 


Date 
Bonds 


1895 
1895 
1901 
1903 
1905 
1908 
1907 


ley  Sto 
1884 
1886 


1881 
1883 
1890 
1892 
1905 
1906 

1887 

1890 

1894 

•95-96 

'97-98 

'00-01 

1907 

1905 

1908 

1874 

1891 

1903 

1907 

1909 

1  M07 

1910 


Par 
Value 


$1 ,000 

1,000 

lOOO&c 

1  ,000    &r 

1,000    &i 

1,000  &c 


cks — See 

1,000 

1,000 

50 

50 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

100 

1,000 

1,000  &c 
1 .000 
1,000 

1.000   &c 

1,000 

1,000 

1,000 

1.000 

1,000 

1, 


&c 
&c 
Ac 
&c 
&c 
000 


1,000   &c 
1,000 

100 

lo.uou 


Amount 
Outstanding 


$35,000  000 

35,885,000 

34.000,000 

10,000,000 

11.015,000 

13,984,000 

3,000,000 

662,922 

those  Comp 

647,000 

1.853,000 

3,987,383 

1.283.333 

3.000,000 

375,000 

450,000 

3,145,000 

180,000 

660,000 

18,460,000 

5,000,000 

500,000 

500,000 

1,859,000 

4,200,000 

2,275,000 

2,000,000 

3,660,000 

2,400,000 

573,000 

100,000 

772,000 

150,000 

See  text 
200,000 
300.000 


Rate 

% 


anies 
6  g 
6  g 
in  1909 
in  1909 
6g 
6  g 
5g 

5  g 
*H  g 
4H  g 
5 

4 
4 

4 
4 

4 

4 

4H 

7 

5 

3H 

6  g 

5 

«  g 
6 


J      &  J 

J      &  J 
Yearly 

A     &  O 

J      &  J 

&  O 

& 


When 
Payable 


&  08 


Jan 
Jan 
Feb 
Apr 
Apr 
Apr 


O 
&  O 
F  &  A 
F      &     A 

Q— J 
M  &  N 
J  &  D 
M  &  N 
Various 
Various 
A  &  O 
A  &  O 
M  &  N 
M  &  N 
I  &  J 
J  &  D 
M  &  N 
J      &      J 


J      &      J 

M     <V     N 
A     &     O 


Last  Dividend 
and  Maturity 


1  1996 
1  1996 
1  1951 
1  1953 
1  1953 
8  1911 


New  York  and  London 
50  Church  St,  New  York 

do  do 

do 

do 


Deo  1 1910 


July  1  1924 
Jan    1 1026 
Nov   1  1909   4% 
Apr  15  1910  2M 
July  1  1921 
Apr   1  1923 
Apr   1  1930 
Apr   1  1942 
Feb  'll-Feb  '15 
Feb  'll-Feb  '16 
July  1  '10  1  K  % 
Feb   1  1937 
Junel  1920 
May  1  1914 
1915  and  1916 
1927-1928 
Oct    1 1920-21 
1  1927 
1925 


Apr 

May 


May  1  1928 


July 
Dec 
May 


1924 
1911 
1923 


July  1  1937 

July  1  1959 
M.  V   I   linii-14 
Apr   1  1940 


Places  Where  Interest  and 
Dividends  are  Payable 


Bankers'  Trust  Co  N   Y 
do  do 

Checks  mailed 

Checks  mailed 

Bankers'  Trust  Co  N   Y 
do  do 

do  do 

do  do 

Blair    &   Co    New    York 


do 


do 


Office,  Boston  &  Me  Bost 
Otflce  FltchburgRR,Bost 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Owned  by  All  B  &  C'stCo 

Carnegie  Trust  Co.  N  Y 
Bank  of  ThomasvlUe  Ga 


BONDS. — The  new  first  consolidated  mtge.  Is  tor  $175,000,000  (Farmers' 
Loan  &  Trust  Co..  trustee) — see  abstract  of  deed  V.  62,  p.  89,  and  secures 
$35,000,000  prior  lien  and  $140,000,000  general  lien  bonds.  Both  series 
have  voting  power;  see  "Stock"  above. 

Of  the  $140,000,000  general  lien  bonds.  $92,073,000  were  reserved  for  the 
ultimate  acquisition  of  bonds  and  guaranteed  stocks  left  undisturbed  on 
various  parts  of  the  system  (see  list  V.  62,  p.  89),  and  $17,000,000  were 
reserved  for  new  construction,  betterments,  additions,  Ac,  after  1897, 
not  over  $1,000,000  to  be  used  In  any  one  year. 

The  position  of  the  first  consolidated  mortgage  Is  substantially  as  follows: 
It  Is  a  first  lien  (mortgage  or  collateral,  the  prior  lien  bonds,  however,  pre- 
ceding the  general  lien  bonds)  upon  the  co's  chief  coal  properties  (except 
Penn.  Coal  Co.)  upon  Its  water  transportation  lines  (Including  valuable  ter- 
minal properties  appurtenant  thereto) ,  and  upon  a  number  of  profitable 
local  lines  In  New  Jersey  and  near  Buffalo:  It  Is  a  second  lien  upon  certain 
minor  coal  properties  and  upon  the  railroads  leading  to  all  the  coal  proper 
ties,  upon  the  terminals  at  Jersey  City,  upon  the  Buffalo  N.  Y.  &  Erie  RR. 
(the  main  line  to  Buffalo) ,  and  the  Buffalo  terminal  properties  other  than 
those  upon  which  It  Is  a  first  Hen,  and  upon  the  entire  line  from  Salamanca 
to  Chicago:  It  Is  a  second  consolidated  mortgage  upon  the  lines  between  Pler- 
mont  and  Dunkirk  (447  miles) . 

The  collateral  trust  4s  of  1001  are  secured  by  51%  of  the  entire  N.  Y. 
Susq.  &  Western  stock  ($26,000,000  total  Issue),  all  of  the  Pennsylvania 
Coal  Co  stock,  and  the  stock  of  the  Erie  &  Wyoming  Valley  RR..  Scranton. 
Pa.,  to  Lackawaxen.  65  miles,  and  Delaware  Valley  &  Kingston  RH.  A 
gink,  fund  of  lOc.  per  ton  of  coal  sold  purchases  bonds  at  not  exceeding  105 
otherwise  to  be  applied  to  the  drawing  of  bonds  by  lot,  all  such  bonds  to  be 
kept  alive  and  the  accruing  Int.  thereon  to  be  added  to  the  sinking  fund, 
which  It  Is  estimated,  will  be  sufficient  to  retire  the  whole  Issue  at  or  before 
maturity.  V.  71.  p.  1219,  1311:  V.  72,  p.  44.  and  circular,  p.  136.  532.  ';57. 
V.  79.  p.  212.  In  1901-09  $3,139,000  Included  above  as  outstanding  was 
purchased    by    the  sinking   fund. 

The  conv.  4s  of  1903  ($50,000,000  authorize^.  Issue)  will  be  Issued  from 
time  to  time  as  required  and  may  be  made  convertible  Into  com.  stock  at  a 
price  to  be  fixed  when  the  bonds  are  Issued,  but  not  less  than  H\%  per 
share:  they  will  cover  all  the  company's  property  subject  to  underlying  Hens. 
The  first  $10,000,000  (series  A)  Issued  for  Improvements  and  equipment  Is 
convertible  on  basis  of  $100  bonds  for  $200  stock  to  April  1  1915. 

Series  B  bonds  for  $12,000,000  are  convertible  Into  common  stock  at 
$60  per  share  at  anv  time  since  Oct.  1  1907  and  before  Oct.  1  1917.  V.7fi. 
p.  382.   541:     V.  78,  p.  768:     V.  70,  p.   2205:     V.   84,  p.   270. 

The  Erie  &  Jersey  RR.,  with  $600,000  auth.  stock,  completed  In  Jan.  1909 
a  low-grade  cut-off  from  Highland  Mills,  via  Campbell  Hall,  to  Guymard, 
N.  Y.,  about  40  miles.  In  June  1907  $3,000,000  3-year  Erie  &  Jersey  6% 
notes  were  sold,  secured  by  $4,000,000  E.  &  J.  bonds  (auth.  Issue  $10,000,- 
000  1st  50-year  4S).     V.  80,  p.  2621:  V.  84,  p.  693,  1366;  V.  87.  p.  1160. 

In  .rune  1907  the  Genesee  River  RR.  was  authorized  to  make  $6,000,000 
mortgage  covering  road  from  Hunts  to  Cuba.  N.  Y..  30  miles,  completed 
July  1910.  A  loan  of  $2,000,000  due  1910  was  obtained,  secured  by  Its  bonds. 
V.1,84,  p.  1366,  1488;    V.  81,  p.  777. 

The  Issue  of  $10,500,000  of  the  6%  3-year  collateral  gold  notes  authorized 
In  1908  (of  which  $38,000  were  later  retired  by  the  sale  of  part  of  the  collat- 
eral) had  as  collateral  security  In  May  1909  the  following:  $9,457,000  Erie 
RR  Co.  "general  lien"  bonds  (additional  to  the  $35,885,000  shown  above  as 
outstanding);  $985,000  Erie  RR.  Co.  "convertible  bonds.  Series  "B"; 
$567,906  Mutual  Terminal  Co.  of  Buffalo  first  mtge.  bonds;  $336,000  Erie 
RR.  Co.  Pennsylvania  collateral  bonds;  $1,338,063  Hocking  Valley  Ry. 
Co.  com.  stock;  $145,700  Temple  Iron  Co.  capital  stock;  $101,840  Lehigh 
&  Hudson  River  Ry.  Co.  capital  stock;  $5,000,000  Interest  obligations 
and  coupons  of  Erie  RR-  system,  purchased  from  holders  during  1908-09. 

In  May  1909  $3,522,000  of  the  remainder  of  the  aforesaid  notes  was  sold 
for  cash  and  arrangements  made  under  which  $1,027,000  further  coupons 
and  Interest  obligations  maturing  on  or  before  July  1  1909  were  purchased 
and  deposited  thereunder,  as  well  as  $1,000,000  additional  general  Hen 
bonds  which  the  company  Is  entitled  to  Issue  annually  for  additions  and 
betterments  and  $409,000  car  trust  certificates.  V.  86,  p.  856,  917,  1466; 
V.  87,  p.  37;    V.  89,  p.  1085.  1086. 

Car  Trust  Series.  Gold  {Denomination  $1 .000  each.) 
Dale.      Interest.        Oxitstiinilina.  Mriture  in  Installments. 

"H"  -    -1905   4       J&D      I.HOO.OOO   Dec.  MO-June '14     $100,000    s.-a. 

"I"  .    1905   4       J&D      4,200,000   Dec.  '10-June  "16       350.000    s.-a. 

"J" 1906   4       M&N        621.000   Nov  ■  lO-Nov.  "16  47.000    s.-a. 

"K"         1907   4HA&O         406,000   Feb.  Ml-Feb.  '17  29.000    s.-a. 

"L"  1907   5       J&J       1,498,000        To  July  1917  10", 000    s.-a 

••M" 1907   5       J&J  406.000        To  July  1917  29.000    s.-a. 

"N"  .  ...1907  5  A&O  2,280,000  Oct.  MO-Oct.  '17  152,000  s.-a. 
"O"  '  -  1907  5  A&O  7-')0,000  To  Oct.  1917  50,000  s.  a. 
"P"  I 5       Q.-F.         233.419        ToAug.1912  

Interest  paid:  "J"  and  "L"  In  New  York;  Series  "H"  at  GIrard  Trust 
Co..  Philadelphia;  Series  "I"  at  Penn.  Co.  for  Insuranceson  Lives.  &c.. 
Philadelphia;  Series  "K"  at  National  Bank  of  Commeice.  New  York; 
Series  "M"  ac  GIrard  Trust  Co..  Philadelphia;  Series  "N"  at  First  National 
Bank.  New  York:    Series  "O"  at  Central  Trust  Co.,  New  York. 

In  Feb.  1909  plans  for  refunding  the  maturing  principal  of  car  trusts 
were   under   consideration.     V.    88,    p.    882. 

Long  nock  6s.  see  .March  1891  ".Supplement."  under  N.  Y.  L.  E.  &  W 

FINANCES. — During  the  year  ending  June  30  1909  tte  company  an- 
nounced that  various  coupons  (aggregating  about  $5.wOtE0O0>  woul  be 
purchased  on  presentation  to  J.  P.  Morgan  &  Co.  In  order  to  leave  the 
co..ipany  funds  for  Improvements  and  additions.  Coupons  due  July  1  1909. 
to  a  total  of  $1,000,000  were  also  purchased  (V.  88'  p.  1620).  and  $3,- 
522  000  of  the  remaining  $4,500,000  of  the  15  million  note  Issue  of  1908 
was'sold,  secured  In  part  by  these  coupons.  The  Improvement  In  the  finan- 
cial outlook  has  led  the  management  to  abandon,  at  least  for  the  present, 
the  Issuance  of  any  of  the  $30,000,000  bonds  which  were  to  be  used  to  take 
up  the  aforesaid  note  Issue  and  to  fund  the  $11,380,000  coupons  maturing 
on  the  prior  lien  bonds  and  general  lien  bonds  during  the  five  years  ending 
June  30  1914.  and  It  Is  expected  that  In  future  these  coupons  will  be  paid. 


not  merely  purchased.      V.  89.  p.  1086;    V.  87.  p.  1245;   V.  88.  p.  504.  853, 

882.  1061.  1127.     Bergen  Hill  cut  was  opened  June  12  1910;    also  cut-off 

from  Hunts  to  Cuba,  N.  Y..  30  miles.  In  July  1910.     V.  90.  p.  1613. 

EARNINGS.— 11    mos..J1909-10-. Gross.  $50,197,300;   net,  $14,146,806 

July  1  to  May  31.         1 1908-09,  .Gross,    46,020,294;   net.     12,091.293 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.     Report  for  1908-09 
given  at  length  In  V.  89.  p.  1064.  1083:   editorial,  p.  1040. 

1908-09.  1907-08. 

MHes  operated 2,231  2,171 

Gross  earnings $50,441,162  $49,784,236 

Working  expenses 36,904,285     41,031.696 


Net  earnings -.$13, 536, 876 

Interest  on  securities $2,537,451 

Rents.    &c.,   received 738.552 


$8,752,540 
$664,290 
2.252.208 


$11 
$9, 


669,038 
662,561 


984,753 
820,399 
722,643 
,102.104 
575.804 


Inc.  or  Dec. 

-1-60 

-f  $656,926 

— 4.127,411 

-f  $4,784,336 
-f  $1,873,161 
— 1,513,656 

-f$5. 143,841 

-f$7,172 

-(-520,327 

—1,166 

-1-358,652 

-(-10,521 

— 322,731 

— 193,877 


Total  net  Income $16,812,879 

Interest  on  bonds $9,669,733 

Interest  on  collateral  notes 520,327 

Rentals  of  leased  lines 983,587 

Hire  of  equip't  and  joint  faculties..      1.179,051 

Interest  on  car  trusts 733,164 

Penn.  Coal  Co.  sinking  fund  and  misc        779,373 
Additions  \iA  Improvements 381,927 

Balance,  surplus  or  deficit sur.*2,565,717def.2.199.226      -(-4.764.943 

•  In  addition  to  $1,199,646  Income  from  dividends  on  stocks  owned  or 
controlled.  $945,000.  was  received  from  earnings  of  coal  companies  In  pay- 
ment of  advances  with  interest.  The  principal  of  this  debt  was  credited 
to  capital  account  and  the  Interest  to  profit  and  loss. 

OFFICERS.— Pres.,  F.  D.  Underwood;  V.-P.  and  Gen.  Solicitor.  G.  F. 
Browneli;  V.-P.,  G.  A.  Richardson;  Sec,  David  Bosman;  Treas..  D.  W. 
Blgoney;  Aud..  C.  P.  Crawford,  50  Church  St.,  New  York. 

DIRKCTORS. — Chas.  Steele,  J.  J.  Goodwin.  John  G.  McCuilough. 
Ogden  Mills.  F.  D.  Underwood.  G.  A.  Richardson.  Francis  Lynde  Stetson, 
Geo.  F.  Baker,  Norman  B.  Ream,  Charles  A.  Peabody,  E.  H.  Gary,  Geo. 
W.  Perkins,  R.  S.  Lovett,  L.  F.  Loree.  Wm.  P.  Hamilton.— (V.  89.  p  41, 
224.  286,  1064.  1083.  1410;    V.  90.  p.  303.  1362.  1425,  1613.) 

EVANSVILL13  &  INDIANAPOLIS  RR.— Owns  Evansville  to  Terre 
Haute,  hid.,  (via  WorthirmtoiO  134  m.;  leases  branrh.  12  m.  A  consolida- 
tion In  1885.  Of  the  consols.  $047,000  are  held  to  meet  Ists  due  1924.  The 
consols  and  the  bonds  of  1924  are  guaranteeu  by  Evans.  &  Terre  Haute, 
which  owns  capital  stock,  $2,000,000.     Company  owns  no  equipment. 

In  1906-07.  gross.  $439,356;  net.  $128,617;  Interest,  taxes.  &c.,  $195,558; 
balance,  deficit  for  year,  $66.936. — (V.  75,  p.  980;  V.  89,  p.  103.  410.) 

EVANSVILLE  &  TERRE  HAUTE  RR.— (See  Mavs  St.  Louis  &  S.  F.)— 
Road  (nvneit  and  operated.     Miles.  |      Controlled  and  operated.     Miles. 

Evansville  to  Terre  Haute ..109  |  Evansville    &    Indianapolis,    Ev- 

Branclics  to  Mt.  Vernon,  &c 50 1      ansvllle    to    Terre    Haute    via 

Evansville  Belt   (stock  held) 51      Worthlngton.   &c .148 

Total  In  earnings- 310 

Leased  to  other  companies  Rockvllle  extension. 23 

Chic.  &  East.  Illinois  owns  $3,186,450  of  the  com.  stock.     V.  81,  p.  1242. 

DIVS. —  '94    i95.  '96.  '97.  '98.  '99.  '00.  '01.    •02-'05.    '06  to  '09.     1910. 

Com-.%     ..      --------   2       3        1^     None.       4  yearly 

Prc{.."o      __.-        1        1        24H5        5        5  yearly     5  yearly  Apr..2)< 

On  pre/erred  5%  declared,  2  H%  paid  Oct.  15  1909  and  2  H%  April  15  '10. 

BONDS.  GUARANTIES.  &c. — Evansville  &  Indianapolis  bonds  are 
guaranteed.  See  that  company.  General  mortgage  5s  for  $3,855,000  are 
held  in  trust  to  retire  the  prior  bonds  and  car  trusts  at  maturity. 

EARNINGS. — 11    mos.,f  1909-10 Gross.  $2,259,233;    net.  $868,503 

July  1  to  May  31.         11908-09 Gross,     1,937.316;    net,     717,151 

REPORT. — For  1908-09  in  V.  89.  p.  1220.     Results  Include  Ev.  &  Ind. 

Year  ending  June  30 —  1908-09.  1907-08.       Inc.  or  Dec. 

Operating  revenue- $2,093,997      $2,204,069     — $110,072 

Operating  Income  after  taxes 661.891  710.068 

Total  net  Income 777,874  991,160 

Interest  and  rentals 602.758  592,048 

Dividend  on  preferred  (5%) 61,197  61.197 

Dividend  on  common    (4%) --       159.326  159.326 


—48.177 

— 213.286 

-(-10,710 


Jialance def. $45,407  sur.$l 78.589     — $223,099 

Chairman  Exec.  Comm..  B.  F.  Yoakum.  N.  Y.;  Pres..  B.  L.  WIncheU; 
VIce-Pres..  C.  W.  Hlllard.  N.  Y.;  Sec.  &  Treas.,  GUbert  S.  Wright,  Evans- 
ville, Ind.— (V.  87.  p.  1155.  1220.) 

PITCHBURQ  RR.— System  extends  from  Boston.  Mass..  to  Troy  and 
Rotterdam.  N.  V.,  251  miles:  branches  to  Worcester,  Bellows  Falls,  &c., 
207  in.;  4.^)8  m.  In  all.  of  which  59  m.  (Fltchburg  to  Greenfield)  lea.sed  from 
Vermont  &  Mass.  and  5  m.  other  cos.;  second  track  199  m.     V.  84,  p.  1366. 

LEASE. — Leased  for  99  years  from  July  1  1900  to  Boston  &  Maine  for  5% 
i>n  pref.  and  1  %  on  com.  stock,  payable  quarterly  (Jan.  1,  &c.) ,  organiza- 
tion expenses,  Interest  on  bonds,  taxes,  expenses  of  maintenance,  &c.  The 
Boston  &  Maine  holds  $5.4.54.550  of  the  $7,000,000  com.  stock,  purchased 
with  proceeds  of  Its  3%  bonds  at  90,  the  remainder  being  In  the  treasury. 
V.  70.  p.  76.  125.  176.  .583,  1291:  V.  71,  p.  29.  543:  V.  72.  p.  532. 

BONDS..  &c. — Debentures,  see  V.  60.  p.  967;  V.  84,  p.  158,  270.  On 
Jan.  12  1910  $550,000  pref.  stock  was  sold,  increasing  amount  out.  to  $18,- 
460,000.      V.  89,  p.  778,  1542;  V.  90.  p.  109.  167.— (V.  90.  p.  167  ) 

FITZOERALD  OCILLA  &  BROXTON  RR.— Owns  Broxton  to  OcHla. 
Oa..  25  miles,  with  branch  to  Fitzgerald.  5  m.;  leases  OcMla  to  Irwlnvllle, 
10  m.  V.  84,  p.  1551.  Stock,  $300,000,  all  outstanding;  par,  $100, 
of  which  three-fourths,  together  with  all  the  $150,000  outstanding  bonds, 
are  owned  by  the  Atlanta  BIrm.  &  Coast  Co.,  the  construction  company  of 
the  Atlanta  BIrra.  &  Atlantic  RR.     V.  89,  p.  41. 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Florida  East  Coast— Ist  M  tl2.000.000  gold  Ba.xc*r» 

General  Income  M  5%  non-cum  $25,000.000 

Florida  West  Shore — See  Seaboard  Air  Line. 

Fonda  Johnstown  &  Gloversville — Cons  M  $500.000. c 

First  consul  retundlnpc  mtge  $700,000  gold N.c* 

General  refund  mtge  $1,500,000  (V  71  p  34) .-N.c* 

Johnstown  G  &  Klngsboro  first  mortgage  assumed. 

Cayadutta  Elec  1st  M  guar  p  &  1  by  F  J  &  G  gold. .  ^ 

First  cons  gen  ref  M  $7,000,000  g  red  120...  .  N.c*&r 

Ft  D  Des  M  &  So— lstM$3, 500,000  g  red  105(text)OB 

Refunding  mtge  $6,500,000  gold  red  par  (text)..  AB 

Fort  Smith&  Western— 1st  M  $7,500,000  gold.. Me.c* 

Fort  Wayne  &  Jackson — Preferred  stock  5H%  rental 

Ft  Worth  &  Denver  City — Pref  stock  "stamp  certs"  4s 

First  mortgage  gold  $18 ,000  per  mile Me.c* 

Equip  trust  certs  guar  due  $33 ,000  s-a  redeem  101.. 

do         do     Series  B  due  $19,000  s-a  redeem  101 Q 

Qainesville  Midland— First  M  $1,000,000  g  red  at  110 

Galveston  Harrisb  &  San  Antonio — 1st  M  g  land  gr.c* 

Western  Division  llrst  mortgage  gold c* 

Galv  Hous  &  Nor  llrst  mtge  (owned  by  South  Pac). 
N  Y  Tex  &  Mex  1st  M  gold  $  or  £  guar  by  So  P.F.c* 

do  do  do  not  guaranteed 

New  mortgage,  $10,000,000  to  be  auth 

Qaiveston  Houston  &  Hend  of  1882 — First  M.  ,\1e.c* 
Galveston  Terminal — 1st  M  $5,000,000  auth  gu  (text) 

Garden  City  Gulf  &  Nor— 1st  M  $15,000  per  mile 

Qenesee*  Wyomine  KR— First  M  gold  $500,000.. .K 

Geneva  Cornine  &  Sou — Common  stock,  guar 

P'/jferred  stock,  guaranteed 

Pine  Creek  1st  M  gu  p  &  1  end r 

First  &  refund  M  ($10,000,000  auth) Fxc*&r' 

Qeorsia  &  Alabama — Qeoreia  Carolina  &  Northern- 
Georeia  Coast  &  Piedmont— First  M  g  $1,000,000  ..Q 

Consolidated  mortgage  $3,500,000  gold Ce 

Georgia  &  Fla— Mlllen  &  South  1st  M  $800,000  g...  K 

Georgia  &  Florida  mortgage  $12,000,000  gold c* 

Georeia  Florida*  Alabama — First  mortgage  g- -Mac* 
Georgia  Midland  Ry— First  M  gold  $1 ,650,000  Int  guar 
Qeoriria  P-"-if!c  —  '''•'  "^  •nt^'prn  Rv 


Miles 
Road 


619 


26 

26 

26 

4 

14 

75 

163 
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'98 

454 


74 
256 
671 
56 
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16 


75 
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Date 
Bonds 


Par 
Value 


1900    l.OOO.&c 
1808 


1881 
1897 
1900 
1893 
1892 
1902 
1907 
1907 
1904 


1881 
1906 
1907 
1905 
•71-80 
1881 
1900 
1882 
1882 
1910 
1HM3 
1908 
1909 
1899 


1885 
1909 
aboard 
1906 
1907 
1905 
1907 
1904 
1896 


100  &c 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100    Ac 

1,000 

100 

100 

1,000 


1,000 
1,000 
1  ,000 
1  .000 


£  or  $ 
£  or  $ 


1  .000 


1,000 
1,000 


1,000 
l,000,&c 
Air  Line 

1,000 


1,000 

500   &c 

1,000 

1  ,000 


Amount 
Outstanding 


$10,000,000 
20.000,000 

200,000 

500,000 

800 ,000 

50,000 

350,000 

4,687,000 

2,200,000 

2,800,000 

6,240,000 

2,291,416 

2,539,992 

8.176.000 

312.000 

266,000 

661  ,000 

4,756.000 

13,418.000 

8011,(10(1 

1.465.000 

53.000 

See  text 


Z    ollll   IMK 
1.006.000 

600,000 

.■ioo.ooo 
2,325.000 
5.000.000 
3,500.000 
See  text 
Ry 

600,000 
See  text 

212,000 
4,7.°i6,000 
1.732,000 
1.650.000 
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Last  Dividend 
and  Maturity 


June  1  1858 
1959 

Apr  1  1921 
July  1  1947 
July  1  1950 
July  1  1913 
Oct  1  1922 
Nov  1  1952 
Jan  1  1932 
Apr  1  1937 
Apr  1  1954 
Mch  1  1910  2'A 
Feb  21  1910  4% 
Dec  1  1921 
Dec  "lO-June  14 
Oct  'lO-Afr  17 
Nov  1  1935 
Feb  1  1910 
Mav  1  1931 
Jan  1  1930 
Apr  1  1912 
An--  1  1912 
1940 

Aor  1  1913 
Mch  1  1938 
1949 

\pr    1    1920 
Julyl  1910  J4% 
July  1    1910  1% 
Deo   1  1932 
May  1   1959 

Mch  1  1946 

1957 

Apr   1  1955 

Nov  1  1957 

July  1  1954 

Apr   1  1946 


Places  Where  Interest  an 
Dividends  are  Payable 


New  York 


Imp  &  Trad  Nat  Bk  NY 
New  York  Trust  Co  N  Y 

do  do 

Metropolitan  Tr  Co  N  Y 
Farmers  L  &  Tr  Co  N  Y 
New  York  Trust  Co  N  Y 
July  '08  coup  last  paid 
In  default 

Mercantile  Tr  Co,  N  Y 
Farnuis  L  &  Tr  Co  N  Y 
Guaranty  Trust  Co  N  Y 
Office,  26  Liberty  St, NY 
Commercial  Tr  Co,  Phlla 
(Guaranty  I'rust  Co  N  Y 
Savannah  Gu 
Owned  by  Sou  Pac  Co 
Sv.1  Pac  C~.  IM  Uway  N  Y 

do  do 

So  Pac  Co  N   Y;  &  Lond 

do  do 


Mercantile  Trust  Co  N  Y 


Common'th  Tr  Co,  St  L 

KiiW-Ui-ih'  rkcr'I'rCo  N  Y 
Grand  Cent  Sta,  N  Y 

do  do 

Grand   Central  Sta,  N  Y 

do  do 

Mackay  &  Co  New  York 
do  do 

Hanover  Nat  Rank  N  Y 
KnlckTrCo,  NY&Balt 
Manhattan  Trust  Co  N  Y 
J   P   Morgan    &   Co   N    Y 


In  May  1909  a  general  orotectlve  committee  for  securities  of  the  A.  B.  & 
Atl.  requested  deposits  of  both  stock  and  bonds.     V.  88,  p.  1196. 

Year  ending  June  30  1909,  gross,  $59,111;  net,  $7,552;  Interest  on  bonds, 
$7,980;  bal.,  def.,  $428.  V.  85,  p.  468.  Pres.  and  Gen.  Mgr.,  H.  C.  Mc- 
Fadden;  Sec.  and  Treas.,  C.  B.  Gwyn. —  (V.  88,  p.  1196;  V.  89,  p.  41.) 

FLORIDA  RY. — Perry  to  Live  Oak,  Fla.,  52  miles,  with  branches.  7  m. 
Authorized  to  build  from  Tallahassee  to  Fernandlna  and  Jacksonville,  224 
miles.  Contracts  were  reported  let  In  March  1910  for  extension  from  Live 
Oak  to  Jacksonville  and  Fernandlna,  104  miles.  Stock  authorized,  $4,- 
000,000;  par,  $100.  Bonds  ($4,000,000  auth.  issue)  are  subject  to  call  at 
106  on  any  Interest  day  after  July  1  1914;  they  will  be  Issued  at  $20,000  per 
mile.  Money  to  pay  2  years'  coupons.  It  was  stated  In  May  1910.  had  been 
deposited  to  nrovlde  lor  period  of  construction  of  extensions.  V.  89.  p. 
1596;  V.  90.  p.  1362.  Pres.  and  Treas..  Frank  Drew.  Live  Oak,  Fla. 
—  (V.  90,  p.  447,   1362.) 

FLORIDA  CENTRAL  RR. — Owns  ThomasvUle,  Ga.,  south  through 
timber  lands  to  Fanlew,  Fla.,  47  miles;  completed  1908.  Controlled  by 
J.  L.  Philips  Co.  Stock.  $50,000;  par.  $100.  Bonds  of  1907  mature  $40,- 
000  yearly;  they  are  subject  to  a  small  prior  issue;  Bank  of  ThomasvUle, 
trustee.  In  April  1910  made  3d  M.  for  $300,000.  V.  90,  p.  1170.  Loans 
and  bills  payable  June  30  1909,  $343,907.  V.  85.  p.  1339.  For  year  end- 
ing June  30  1909.  gross,  $64,381;  net  $35,965;  int..  taxes,  &c.,  $45,990; 
def.,  $10,025.      Pres.,  J.  L.  Philips. —  (V.  90,  p.  1170.) 

FLORIDA  EAST  COAST  RY.— (See  Map.)— Jacksonville.  Fla..  via  St. 
Augustine  to  Knight's  Key.  477  m.;  branches,  97  miles;  total,  574  m.  Com- 
pleted to  Miami  In  1895  and  has  since  been  In  successful  operation.  Is 
under  construction  from  Knight's  Key  southward  to  Key  West,  45  miles, 
and  wll!  be  completed  in  1910,  forming  the  only  connection  to  Southern 
and  Eastern  Florida  and  thence  to  Cuba  for  the  Atlantic  Coast  Line,  South- 
ern Ry.  and  Seaboard  Air  Line.  The  proposed  car  ferry  between  Key 
West  and  Cuba  (90  miles)  will  permit  rapid  through  service  In  place  of 
transshipment  and  a  long  ocean  voyage. 

Stock. — $5,000,000,  of  which  $3,000,000  sold  at  par  and  $2,000,000  ad- 
ditional subscribed  for  at  par,  is  payable  as  required  for  construction  during 
1811.     Controlled  by  Henry  M.  Flagler. 

Bonds,  &c. — The  1st  M.  4  Hs  ($12,000,000  auth.,  $10,000,000  sold  in 
June  1909 — V.  88,  p.  1620)  are  a  first  lien  on  619  miles  at  $16,150  a  mile, 
Incl.,  equipment;  cost  in  cash  reported  as  $59,774  per  mile.  Followed  by 
$20,000,000  2nd  mtge.  Income  bonds  and  $5,000,000  stock. 

The  greater  part  of  the  3-year  6%  notes  due  Aug.  1  1910  and  Aug.  15 
1910  have  been  taken  up  by  the  company  and  cash  deposited  with  the 
trustee  to  retire  the  remainder. 


EARNINGS.— 11  mos.. 
July  1  to  May  31. 


1909-10 Gross.  $3,402,444;  net, 

1908-09 Gross,     3,070,805;  net. 


$1,393,188 
1,074,409 


Gross  Earnings  for  Fiscal  Years  ending  June  30. 

1909.  1908.  1907.  1906.  1905. 

$3,373,554  $3,008,346  $2,956,282  $2,471,152  $2,328,863 

Stated  In  1910  to  be  earning  2.82  times  fixed  Int.  charges,  some  60%  of 

Its  earnings  being  Irom  freight.     Pres.  and  Gen.  Mgr.,  J.  R.  Parrott. — 

(V.  90.  p.  1362.) 

FONDA  JOHNSTOWN  &  GLOVERSVILLE  RR.— Owns  Fonda  to 
NorthviUe  (steam).  26.2  miles;  Gloversville  to  Schenectady  (electric).  32.3 
m.;  Gloversville  to  Fonda  (electric).  9.34  m.;  Amsterdam  to  Hagaman 
(electric),  3.6  m.;  Belt  line  In  Gloversville  (electric).  3.9  m.;  second  track 
(electric),  21.2  miles.  Operates  under  lease  branch  line  Broadalbln  Jet. 
to  Broadalbln.  6.2  m.  (steam);  also  local  line  Gloversville  to  Johnstown 
(electric) .  4.23  m.;  sidings  and  turnouts.  11.7  m.;  total.  97.47  miles  of  road 
(118.67  miles  of  track),  of  which  96.87  on  private  rltrht  of  way  and  21.8 
miles  on  street  and  highways.  Stock,  com.,  $2,500,000;  pret.,  6%  cum., 
$1,000,000,  subject  to  call  at  105.  authorized  Feb.  1909.  of  which  $500,000 
sold  April  1909.  V.  88,  p.  883.  Dividends  on  pref..  1M%  quarterly  June 
1909  to  June  1910  Incl.  (Q.-M.  15).  On  common  first  dlv..  2%,  paid  J'aly 
20  1910.     Par  of  aU  stock,  $100. 

Owns  entire  $105,000  stocK  of  Coal  Co.  of  Fulton  Co.  and  stock  of  Edison 
Electric  Light  &  Power  Co.  (V.  71 .  p.  1167.)  V.  78.  p.  29.  Also  a  two- 
thirds  Interest  In  stock  and  bonds  of  Adirondack  Lakes  Traction  Co..  4  miles. 

BONDS. — Consol.  4Hs.  $7,000,000  auth.;  $1,850,000  is  reserved  to  re- 
tire prior  liens.  V.  76,  p.  265.  Guarantees  $30,000  Glov.  &  Broadalbln  5s 
and  $50,000  Johns.  Glov.  &  K.  Horse  RR.  6s  and  $50,000  8%  stock. 

LATEST  EARNINGS. — 11909-10 Gross,   $825,460;  net,   $423,184 

11  mos.,  July  1  to  May  31.11908-09 Gross,      704,134;  net,     348,980 

REPORT. — For  year  ending  June  30  1909,  gross,  $773 ,849;  net,  $400,532; 
Other  Inc.,  $17,729;  charges.  $377,057;  pref.  dlv.,  $3,750;  bal.,  surp..  $37,- 
454.— (V.  88.  p.  1499;  V.  91,  p.  38.) 

FORT  DODGE  DES  MOINES  &  SOUTHERN  RR,— Owns  or  controls 
road  from  Des  Moines,  la.,  to  Fort  Dodge  and  extensions  to  Rockwell  City 
and  Newton,  with  7-mlle  branch  to  Ames  and  local  lines  in  Fort  Dodge  and 
Ames,  all  equipped  for  steam  service,  and  the  main  line  between  Des  Moines 
and  Fort  Dodge,  with  branch  to  Ames,  a  total  of  00  miles,  also  with  electric 
power  for  passenger  service.  V.  85,  p.  98,  1209;  V.  87,  p.  1420;  V.  88,  p. 101 
On  June  6  1910  President  Homer  Loring  and  Parley  Sheldon  of  Ames,  Id., 
were  appointed  receivers.     V.   90.   p.    1554. 

STOCK. — Common  stock  authoilzed,  $5,500,000;  outstanding.  $2,000,- 
000;  pref.,  5%  non-cum.,  $1,200,000,  all  Issued.  The  bonds  cover  3,218 
acres  coal  lands.  V.  85,  p.  98;  V.  87,  p.  1420.  Coupons  are  In  default. 
Year  ending  June  30  1909,  gross,  $342,672;  net,  $123,562. —  (V.  87, 
p.  1420;  V.  89,  p.  162;  V.  90,  p.  1554.) 

FORT  SMITH  &  WESTERN  RR.— Operates  Fort  Smith,  Ark.,  to  Guth- 
rie, O.  T.,  216  miles,  of  which  Coal  Creek,  I.  T.,  to  Guthrie.  196  m  Is 
owned  and  Ft.  Smith  to  Coal  Creek,  20  m..  Is  Kansas  City  Southern  track- 
age, to  be  replaced  by  company's  own  road.  Coal  properties  are  dcvtioi  t  d 
at  McCurtaln.  1.  T.,  40  m.  west  of  Fort  .Smith,  producing  an  ri\erai'r  of 
SO. 000  tons  per  month.  Owns  51%  of  the  capital  stock  of  the  St. Louis  Ei 
Reno  &  West.  Ry.,  Guthrie  to  El  Reno,  O.  T.,  42  m.,  oper.  Independently 


Stork.  $5,000,000,  all  outstanding-  par  $100.  Of  the  4s  of  1904  ($7,500,- 
OOU  auth.),  $5,833,000  were  Issued  in  exchange  for  $5,000,000  old  5s, 
S4()<)  (100  are  reserved  to  replace  the  20  miles  of  trackage  mentioned  above, 
$400,000  for  equipment  and  the  balance  for  other  purposes.  Equipment 
trust  notes  outstanding  June  30  1908,  $459,060.     V.  77,  p.  88. 

EARNINGS. — 11  mos.,  /1909-10 Gross,    $617,960;    net,    $63,077 

July  1  to  May  31.         11908-09 Gross.      598,550;    net,      24,133 

For  year  ending  June  30  1909.  gross,  $641,448;  net.  $20,370.  In  1907-08, 
gross.  $647,957;  net.  $87,908;  other  Income,  $72,991;  Int.,  taxes,  &c..  $314.- 
144;  bal.,  def.,  $152,245.  Pres.,  A.  C.  Dustln,  Cleveland,  O. —  (V.  83, p. 271.) 

FORT  WAYNE  &  JACKSON  RR.— Owns  Jackson,  Mich.,  to  Fort  Wayne, 
Ind.,  98  miles.  On  Aug.  24  1882  leased  perpetually  to  Lake  Shore  &  Michi- 
gan Southern  at  a  rental  of  $126,027,  equal  to  5M%  on  the  pref.  stock  (see 
V.  56.  p.  812) ,  and  after  1887  any  net  earnings  over  8%  on  pref.  stock  to  be 
paid  on  com.,  but  not  exceeding  2%  a  year.      Com.  stock,  $436,132. 

FORT  WORTH  &  DENVER  CITY  RY.— (.See  A/op  Col.  So.)— Ft.  Worth. 
Tex.,  to  Texline.  454  miles.   Owns  securities  of  Ft.  W.  &  Den.  Term.  Ry. 

STOCK.  &c. — Colorado  &  South.  Ry.  June  30  1909  owned  all  but  $32,822 
of  the  $6,835,008  com.  Issued  and  stamped  stock.      V.  63,  p.  1063. 

Payments  under  stamped  stock  agreement  of  Oct.  12  1895;  2%  In  "98; 
•99.  2%;  1902,  2%;  April  1903,  1904.  1906  to  1910,  4%  each. 

BONDS. — Finances  readjusted  In  1896.  Plan  V.  63,  p.  75.  Abstract 
of  moriga"-e,  V.  45.  p.  440  Eoulpment  trust  certificates  of  1906.  V.  82, 
p.  1101;  of  1907,  V.  84,  p.  508.  Equip,  trust  5%  notes  of  1908,  due  June  1, 
1913.  $78,000.     "Pullman"  equip,  leases.  Incl.  Int.,  May  31  1910.  $574,881. 

'Pile  Fort  Worth  &  Denver  Terminal  Ry.  authorized  an  Issue  of  $2.500.O(J0. 
30-year  6%bonds  dated  Dec.  1  1907  (Mercantile  Trust  Co..  N.  Y.,  trustee) 
subject  to  call  at  105.  of  which  $728,000  have  been  Issued,  $300,000  sold  and 
$428,000  held  by  Ft.  W.  &D.C.  Ry.   V.    86.p.52,    1100.1589;  V.  87,  p. 949. 

EARNINGS.— 11  mos.,  /1909-10 Gross,  $4,836,949;  net.  $1,994,636 

July  1  to  May  31.         tl908-09 Gross.     4,599.129;  net,     1,488,086 

Pres..  Geo.  B.  Harris.— (V.  82,  p.  1156;  V.  84,  p.  508.) 

GAINESVILLE  MIDLAND  RY.— See  page  164. 

GALVESTON  HARRISBURQ  &  SAN  ANTONIO  RY.— (See  Map  South. 
Pacific.) — Owns  Galveston,  via  Houston,  Tex.,  to  east  bank  of  Rio  Grande 
River,  833  miles;  BeevlUe  to  Rosenberg,  147  miles;  San  Antonio  to  Port 
Lavaca,  136  miles;  Magers  to  West  Shore,  Galveston  Bay,  46  miles;  Port 
Lavaca,  Stockdale  to  Cuero,  46  miles,  completed  July  1906;  branches,  174 
miles;  trackage,  3  m.;  total,  1,338  miles.  Southern  Pacific  Co.  owns  $27,- 
056,600  of  the  $27,084,372  Stock  (par,  $100).  A  consolidation  In  1905  with 
the  New  York  Texas  &  Mexican,  Gulf  Western  Texas  &  Pacific,  San  An- 
tonio &  Gulf,  Galveston  Houston  &  Northern  and  Gonzales  Branch  RR. 
V.   79.  p.   2642:  V.  80,  p.   1424;  V.  81.  p.   211.  fittS.   1242;  V.  83.   p.    1528 

BONDS. — The  Shareholders  voted  In  May  1910  to  make  a  new  mtge. 
to  secure  an  issue  of  $10,000,000  30-year  6%  bonds  on  the  properties  ac- 
quired in  1905  and  the  new  line  from  Stockdale  to  Cuero.  Tex..  47  miles,  a 
part  of  the  Issue  to  be  reserved  to  retire  the  outstanding  bonds  thereon. 
V.  90.  p.  914.  In  June  1910  applied  for  permission  to  issue  $5  384,000  of 
the  bonds.      V.   90.  p.    1554. 

Western  Dlv.  2ds  ($6,354,000)  by  agreement  are  treated  as  Income  bonds; 
V.  58,  p.  719;  V.  84.  p.  803;  V.  88.  p.  1437.  Equipment  bonds, 
$1,558,000  6s.  owned  by  So.  Pac.  V.  76.  p.  1300;  V.  77,  p.  2160.  So.  Pac. 
Co.  proprietary  companies  and  sinking  funds  of  latter  also  own  $842,000 
Matagorda  Dlv.  1st  M.  6s  of  the  old  New  York  Tex.  &  Mex.  Ry..  $2,224,000 
Gulf  West  Tex.  &  Pac.  1st  M.  5s.  $800,000  Galv.  Houst.  &  Nor.  1st  M5s. 
and  $l,110.000outof  a  total  of  $6,354,000  West.  Div.  M.  &  P.  ext.  2d  M.  6s; 
$1,000,000  G.  H.  &  S.  A.  East.  Dlv.  2d  6s  (extended),  due  June  1  1935.  are 
also  owned  by  So.  Pac.  or  sinking  funds  of  proprietary  cos.  The  $4,756,000 
1st  6s  due  Feb.  1  1910  were  purchased  by  the  So.  Pac.  Co. 

EARNINGS.— 11  mos.,  fl909-10 Gross,  $9,735,049;  net.  $2,741,558 

July  1  to  May  31.         11908-09 Gross.     9,250,547;  net,     2.646,901 

EARNINGS. — For  year  ending  June  30  1909:  Gross,  $10,123,196;  net, 
Incl.  other  Income.  $2,913,787;  charges,  $2,441,742;  bal.,  sur..  $472,045. — 
(V.  90,  p.  372,  914.  1554;  V.  91.  p.  38  ) 

GALVESTON  HOUSTON  &  HENDERSON  RR.  OF  1882.— Owns  from 

Galveston.  Tex.,  to  Houston,  Tex.,  50  miles. 

ORGANIZATION.— The  M.  K.  &  T.  and  International  &  Great  Northern 
have  had  trackage  rights  since  Dec.  1895  under  a  contract  providing  for  pay- 
ment to  mtge.  trustee  of  $100,000  yearly  to  meet  Interest  on  G.  H.  &  H. 
bonds  and  an  addUlonal  rental  of  $24,000  per  annum  for  dividends  or  other 
purposes— see  V.  61,  p.  1064;  V.  63,  p.  697.  DIvs.,  May  1904  to  1906,  4% 
yearly;  since  to  June  30  1909,  none.  M.  K.  &  T.  owns  4,999  shares  of  stock 
— see  V.  61.  p.   1013. 

Stock,  $1,000,000;  par.  $100.  For  year  end.  June  30  1909,  net,  Incl, 
$144,443  contract  Installments  and  track  rentals  and  $8,443  miscellaneous, 
$209,155;  interest,  $100,000-  other  charges,  $45,495;  Improv'ts,  $23,?08; 
bal.,    sur.,    $40,252. —  (V.    65.    p.    1114.) 

GALVESTON  TERMINAL  RY.— Owns  extensive  terminals  at  Galveston. 
Tex.,  used  by  Trinity  &  Brazos  Valley  Ry..  which  owns  practically  all  the 
stock.  V.  87,  p.  950.  Owns  a  large  freight  depot  and  warehouse  and  about  14 
blocks  along  Galveston  water-front.  In  Jan.  1910  about  27  miles  of  main 
line  and  sidings  had  been  completed.  Stock  auth..  $25,000.  Of  the  1st  6s 
($5,000,000  auth.  Issue).  $1,106,000,  guar,  jointly  by  the  Ch.  R.  I.  &  P.  and 
Col.  &So.,  were  sold  In  Nov.  '08.  V.  86,  p.  1100,  1589;  V.  87,  p.  1478.  Pres., 
R.  H.  Baker:  V.-P.,  John  Sealy.— (V.  86,  p.  1100,  1589;  V.  87,  p.  936.) 

GARDEN  CITY  GULF  &  NORTHERN  RR.— Owns  from  Garden  City, 
Kans.,  to  Scott  City.  40  miles,  completed  Dec.  1909.  Projected  to  ex- 
tend from  Plains.  Kansas,  on  the  Chicago  Rock  Island  &  Pacific,  north- 
westerly to  St.  Francis  on  the  Chic.  Burl.  &  Qulncy,  250  miles.  Stock 
auth.,  $5,000,000;  present  Issue,  $600,000;  par,  $100.  The  first  6s  ($5,000,- 
000  authorized  Issue)  are  limited  to  $15,000  per  mile;  Commonwealth  Trust 
Co.,  St.  Louis,  mtge.  trustee.  V.  89,  p.  918.  Pres.,  B.  M.  McCue;  Sec. 
E.  A.  Tennis;  Treas..  J.  W.  Hope.  Garden  City    Kan. — (V.  89.  p.  918.) 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Ueoreia  Railroad  &  Bankine  Co — Stock --. 

Bonds  refundlntr  not  morteace  currency c* 

Bonds  not  mortgage  $200,000  5s 

Bonds  not  mortgage  cur c* 

Qeorcia  Southern  &  Florida — First  pref  stock  redeem 

Second  preferred  S    084,000  5% 

First  mortgage  gold  $4.000,000 MeBa.c* 

First  consol  mortgage  $10,000,000  gold N  c*&r 

Eoiilpment  trusts  Ser  A  and  R  $37,000  due  seml-ann 

Equip  trusts  Ser  C  due  $25,000  semi-ann Eq. 

Gettysburg  <c  ttarrisburg — Scutti  Mt  tirst  mortgage-. 
Gettysburg  &  Harrisburg  first  mortgage  old  Issue. - 
Consolidated  mortgage  $565,000  gold  (see  text).. 
Gila  Valley  Globe  &  Northern — See  Arizona  Eastern 
Goshen  &  Deckertown — Isl  &.  2d  M  ($tj0.000  are  2ds) 
Gouverneur  &  Oswegatchie — 1st  M  gold  gu  p  &  LUn.c 

Grand  Kapids  &  Indiana  Ry — Stock  $6,000,000 

First  M  mostly  land  grant  gold  extended  In  1899_c' 
First  M  extended  gold  guaranteed  by  Penn  RR_.c* 
Second  mortgage  $5,000,000  gold-.    .  _.      c* 

Grand  Rapids  &  Norfhw— 1st  M  $5,000,000  gold-.QP 
Grand  Trunk  Pac — First  M  £  guar  Can  Gov  (text)  .c&r 
Prairie  Section  M  (Ser  A)  £2,100,0001guar  p  and  1 
Mountain  Sec  M  (Ser  B)  £2,050,000  ^  by  Grand 
Lake  Superior  DIv  1st  M  $1,550,000J  Trunk 
Debenture  stock  $25,000,000  red  at  105  after  1036 
Loan,  $10,000,000,  secured  by  M  on  Prairie  section 

Gr  Trk  Pac  branch  lines  1st  M  guar,  see  text c* 

Grand  Trunk  Ry — Consolidated  stock  £23,318,309 

4%  guaranteed  stock  non-cumulative   £12,500,000. 

Flrst  preference  5%  stock   £3,420,000 

Second  preference  stock   £2,530,000 

Third  preference  4%  stock   £7,168,055 1 

Debenture  stock    £4,270,575 I 

Consolidated  debenture  stock  (collateral  trust)  cum  } 
Second  equip  mtge  (subject  to  first  mtg  In  trust). cj 

Great  Western  perpetual  debenture  stock c 

Northern  Ry  third  preference  A  &  B  bonds cl 

Debenture  stock  4%  perpetual   £425,850 J 


Miles 

Date 

Road 

Bonds 

307 

1897 



■82-87 

— 

1907 

285 

1895 

392 

1902 

02  06 

1910 

1877 

1882 

35 

1891 

RR 

12 

88-89 

13 

1892 

335 

1891 

335 

1891 

387 

1896 

1908 

1,755 

1905 

916 

1905 

839 

1905 

188 

1905 



1909 

--- 

1909 

1882 

1884 

73-74 

... 

73-74 

3,512 

1874 

H874 

J1869 

836  H 

Var 

490  M 

11868 

U884 

Par 
Value 


$100 
1 ,000 
1,000 
1.000 
100 
100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500   &c 

1,000 

100 

1,000 

1,000 

1,000 

1,000 

£100  &c 

£100   &c 

£100  &c 

£100  &c 


£100  &C 

£100 
£100 
£100 
£100 
£100 
£100 
£100 
£100 
£100 


Amount 
Outstanding 


$4,200 

1,000 

500, 

1.000, 

684, 

1,084, 

3,838, 

2,000, 

185, 

500, 

100 

250, 

215, 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


246,500 

300,000 

5,791,700 

920,000 

4,455,000 

4, .500, 000 

740,000 

S'  e  text. 

£2.100,000 

£1,354,000 

£1,550,000 

£4.000.000 

See  text. 

See  text. 

£22.475,985 

£9,8411,(110 

£3,420,000 

£2,530,000 

£7,168,055 

£4,270,375 

£16,221,571 

£373,000 

£2,723,080 

£14,600 

£325,715 


Rate 
% 


See  text. 

5 
5  &  6 

4 
5  In  1909 
5  In  1909 

5g 

4g 

4^ 

4H  g 

5 

6 

5 

6 

5g 
3  In  1909 
3H  g 
4H  g 

4  g 

5  g 
3   $   or    £ 

4 
4 
4 
4 
4 
4 


4  In  1909 

5  for  '09 
5  for  '09 

See  text 
5 
4 
6 
6 
6 
4 


When 
Payable 


0— J 
J      & 


& 
& 


M     & 
M     & 


& 


M  & 

M  & 

A  & 

A  & 

A  & 


Various 

J      &  D 

&  O 

&  J 

&  J 

&  O 

&  A 

&  J 

&  O 

&  O 

&  O 

&  s 

Semi  an 

M     &  N 


?eml-an 
Seml-a  ! 
Seml-an 
Yearly 
J  &  J  14 

Q— J 
J      &     J 
F      &     A 
A     &     O 
F     &     A 


Last  Dividend 
and  Maturity 


Tuiy  15  1910  2^ 
,Jau    1  1922 
Jan    1  1922 
Jan    1  1947 
MaylO  1910  2H 
May  10  1910  2M 
July  1  1945 
July  1  1952 
.SepflO-Sep  '12 
To  Mch  15  1920 
Apr    1  1898 
Oct    1  1912 
Oct    1  1926 

1928-1929 
June  1  1942 
Apr  25  1910  IH 
July  1  1941 
July  1  1941 
Oct    1  1936 
Feb      1  1958 
Jan    1  1962 
Apr   1  1955     ■ 
Apr   1  1955 
Apr   1  1955 
Perpetual 
1919 
1939 

None  ever  pale 
Apr  29'10  2'^< 
Apr  29'10  2  H% 
Apr29  "10  5% 
Apr  24'08  3% 
Irredeemable 
Irredeemable 
July  1  1919 
Irredeemable 
Irredeemable 
Irredeemable 


Places  Where  Interest  anS 
Dividends  are  Payable 


Augusta  Ga 

Am"  Ex  Nat  Bk,  or  Auff 

do  do 

Am  Exch  Nat  Bk.  N  T 

M  T  &  D  Co  Bait;    ANY 

do  do 

do  do 

do  do 

Rlalr    &    Co    New    York 

Equitable  Trust  Co,  N  Y 

Heading  Terminal,  Ph!l& 

do  do 

do  do 

N  Bk  Or  Co  Goshen  N  Y 
Grand  Cent  Station  N  Y 
Office  Grand  Rap,  Mich 
Wlnslow,Lanler&Co  N  Y 

do  do 

Philadelphia  Pa 
Philadelphia    &    Chicago 
Bank  of  Mont,  Lon  &  NY 
ICo's  Office  London  or 
^     Bank  of  Montreal 
j  New  York 

9  N  Broad  St  London  E  O 


N  Y,  Montreal  &  London 


Co's    Office 
do 
do 
do 


ICheck    from 
do 
do 
do 

1 
I 


>Glyn,    Mills,   Currle    & 
I  Co,  Loudon 


GENESEE  &  WYOMING  RR.— See  page  164. 

GENEVA  CORNING  &  SOUTHERN.— Owns  Geneva,  N.  Y.,  to  Antrim, 
Pa.,  109  miles;  branch  to  Ulysses,  Pa.,  40  miles;  Stokesdale  Jet.,  Pa.,  to 
Newberry  Jet.,  75  m.;  Penn  Yann,  N.  Y.,  to  Dresden,  6  m.;  other  branches, 
1  m.:  total.  232  miles.  A  consolidation  in  Feb.  1909,  V.  88.  p.  1002.  Stock, 
com.,  $2,325,000;  pref..  4%  cum.,  $5,000,000;  par,  $100.  Leased  to  N.  Y. 
Cent.  &  Hud.  Riv.  RR.  from  April  1  1909  for  the  term  of  Its  corporate  ex- 
istence, or  any  extensions  thereof,  the  rental  covering  4%  dividends  on  the 
pref.  and  3  H"o  on  the  com.  stock.  V.  88.  p.  822,  1061;  V.  89,  n.  286  The 
N.  Y.  Cent.  &  Hud.  Riv.  RR.  owns  SI. 820. 800  of  the  $2,325,000  common 
Stock  and  the  $5,000,000  first  pref.  .stock.      V.  90,  p.  54.  167. 

Pine  Creek  6s  are  guaranteed  by  Reading  and  N.  Y.  Central  jointly  and 
severally.  See  form  of  guaranty,  V.  56,  p.  650.  The  road  is  mortgaged  to 
secure  an  authorized  issue  of  $10,000,000  50-year  4%  bonds  of  the  N.  Y.  C. 
&  H.  R.  RR.  assumed  by  the  Geneva  Corning  &  Southern,  to  be  used  to 
retire  outstanding  indebtedness  and  bonds  for  Improvements.  In  July 
1909  $3,744,000  bonds  were  authorized  to  be  Issued  tor  Improvements  and 
retirement  of  $600,000  Syracuse  Geneva  &  Corning  second  mtge.  bonds. 
V.  88,  p.  1127,  1313;  V.  89,  p.  162.— (V.  89,  p.  286;  V.  90.  p.  167.) 

GEORGIA  COAST  &  PIEDMONT  RR.— Extends  from  Darlen  to  Collins. 
Ga.,  85  miles;  completed  in  July  1906.  Stock,  $1,000,000.  The  con- 
solidated 40-year  5s  (limited  to  $3,500,000)  are  Issuable  at  $10,000  per 
mile  and  $2,000  per  mile  additional  for  equipment  when  the  property  tius 
earned  50%  In  excess  of  Interest  charges;  $200,000  may  be  used  to  acquire 
terminals,  sufficient  of  the  Issue  being  also  reserved  to  retire  the  1st  5s. 
V.  82,  p.  804.  In  Oct.  1907  the  company  was  authorized  to  Issue  $2,570,000 
consols  for  various  purposes.  Including  $l,nni),0(io  to  retire  the  first  5s. 
V.  85,  p.  1143.  There  are  also  $175,000  lO-year  6%  Income  debentures  due 
1918.  Int.  payable  Sept.  yearly  It  earned.  Year  ending  June  30  1909,  gross, 
$68,350;  net,  $6,665.  In  1907-08,  gross,  $65,023:  net,  $1,512;  charges. 
$34,684;   bal.,   det.,    $33,172.      Pres.,    Donald    Mackay. —  (V.  88,  p.   624.) 

^  GEORGIA  FLORIDA  &  ALABAMA^RV.— Owns  Richland,  Ga..'to 
Tallahassee,  Fla.,  133  miles.  Including  26  miles  opened  September  1909; 
Tallahassee  to  Carrabeiie,  on  the  Gulf  of  Mexico,  51  miles;  branch,  Ha- 
vana, Fla.,  to  Qulncy,  12  miles;  total,  196  miles.  Also  operates 
steamer  line  from  Carrabeiie  to  Appalachlcola,  Fla.  Stock,  $350,000; 
par,  $100.  In  June  1909  President  Williams,  it  was  reported,  purchased 
the  minority  stock  and  practically  all  of  the  outstanding  bonds.  V.  88, 
p.  1437.  Bonds,  see  table  above.  Loans  and  bills  payable  Jtme  30 
1908,  $248,988.  The  stockholders  on  Nov.  13  1906  authorized  $1,225,000 
6%  non-cum.  pref.  stock  on  168  H  miles,  then  operated,  with  $8,000  per 
mile  for  additional  mileage:  no  new  stock  had  been  Issued  to  Oct.  1908. 

In  cal.  year  1909,  gross,  $397,228;  net,  S34.370.  For  year  ending  June  30 
1908,  gross,  $471,763;  net.  539,571;  int.  and  taxes.  $97,937;  balance,  deficit, 
$58,366.  Pros.,  J.  P.  Williams;  Sec.  and  Treas.,  J.  L.  Msbct.  Office 
Savannah,    Ga.— (V.   88,    p.    1437.)  JB  S'utJl  IffiStS  ■ai  ^^P^. Ittal 

36  GEORGIA  &  FLORIDA  RY.— Owns  from  MadLson.  Fla.  (40  miles  from 
Gulf  of  Mexico),  to  Kcysvllle,  Ga.,  224  miles;  trackage,  Keysville  to  Au- 
gusta, Ga.,  26  m.;  branches,  about  60  m.;  total,  310  miles.  A  consolidation 
In  Aug.  1907  of  Douglas  Augusta  &  Gulf,  Mlllen  &  Southwestern  and  other 
roads,  acquired  by  syndicate  organized  by  Middendorf,  Williams  &  Co.  and 
Internat.  Tr.  Co.  of  Maryland  and  John  L.  Williams  &  Sons,  Richmond,  Va. 
V.  82,  p.  1211;  V85,  p.  345;  V.  87,  p.  480,  936,  1533;  V.  88,  p.  681.  Had  op- 
tion on  45%  of  stock  of  Savannah  &  Statesboro  Ry..  53  m.,  Incl.  20  m. 
trackage.  Capitalization  to  be:  Com.  stock,  $15,000,  and  non-cum.  pref., 
$10,000  per  mile.  Outstanding  Mch.  1910,  com.,  $4,538,600;  pref.,  $2,- 
096,300.  After  4%  on  pref.,  com.  Is  to  be  entitled  to  4",',,  then  pref.  to 
2%  additional,  then  common  to  ail  other  earnings.  Bonds  to  be  limited  to 
$12,000,000  at  $20,000  per  mile,  of  which  $5,000,000  underwritten  in  July 
1907.      V.  85,  p.  221,  530. 

For  6  mos.  end.  Dec.  31  1909,  gross,  $264,972;  net,  $71,469;  taxes,  $8,578; 
hire  of  equip,  (cr.),  $12,315;  bond  int.  and  other  deductions,  $13,318; 
bal.,  sur.,  $61,888.  Report  for  year  ending  June  30  1909,  In  V.  90,  p.  842, 
showed  (247  aver,  miles),  gross,  $382,054;  net  Income.  $94,097;  charges, 
$31,985;  bal.,  sur.,  $62,112.  Pres.,  John  Skelton  Williams;  Sec..  C.  T. 
Williams;  Treas.,   Rutherford   Fleet.. — (V.   90,  p.  842.) 

Lk  GEORGIA  MIDLAND  RY.— See  page  165. 

GEORGIA  RR.  &  BANKING  CO.— Owns  from  Augusta,  Ga.,  to  Atlanta, 
Ga.,  171  m.;  branches  to  Washington  and  Athens,  58  m.;  Macon  &  Augusta 
RR.  (proprietary  road),  Camak,  Ga.,  to  Macon,  Ga.,  74  m.;  trackage,  4  m.; 
total,  307  m.     Owns  50%  stock  of  Western  Ry.  of  Ala.  (the  Central  of  Ga 
Ry.  owning  the  other   half);  also  a  47%  Interest  In  Atl.  &  West  Point. 

Lease. — In  1881  roads  leased  for  99  years  to  W.  M.  Wadley  et  at  for  the 
Cent,  of  Ga.  and  the  Lou.  &  Nash.,  at  $600,000  per  year,  but  In  Anrll  1809 
the  Loulsv.  &  Nash,  was  held  to  have  acquired  all  rights  under  the  lease; 
Atlantic  Coast  Co.  July  1899  acquired  half  Interest.  V.  68,  p.  722:  V.  69. 
p.  385.  591:  V.  70.  p.  125.  Tax  decl.slons.  V.  85.  p.  160.  1339:  V.  86.  p.  981. 
V.  90,  p.  559.  In  Aug.  1908  sold  $1,000,000  40-vear  4%  debenture  bonds 
to  refund  the  6s  due  Jan.  1  1910.  V.  87,  p.  226,  285.  Owns  a  malorlty 
($198,200)  of  stock  of  "Georgia  Railroad  Bank." 

DIVID'DS.—  \1881.  1882.  1883  to  1887.  1888.  1889  to  July  1010. 
Since  1880...    %  I    »>^         lO^f  10  yearly  10>4  11   yearly 

Dividend  rate  Is  expected  to  be  Increased  from  11  to  12%  early  In  1912. 
V.  90.  p.  1362.    :.  ^     ,.^  . 

EARNINGS  (307  miles)  — /1909-10... Gross,  $2,814,171;  net,  $736,115 
July  1  to  May  31,   11  mos. 11908-09.  ..Gross,      2,571,853;    net,      475.507 

Railroad  earnings  for  year  ending  June  30  1909,  gross,  $2,750,872;  net, 
$505,139;  other  Income,  $106,287;  rental  to  Ga.  RR.  &  B.  Co.,  $600,000; 
Int.,  rentals,  Ac,  $123,879;  bal.,  def.,  $112,453. —  (V.  90,  p.  559,  1362.) 

GEORGIA  SOLIHERN  &  FLORIDA  RY  —(See  Map  of  Southern  Ry  )  — 
Owns  from  Macon,  Ga  ,  to  Palatka,  Fla.,  285  miles:  on  Nov.  1  1902  pur- 
chased Atl.  V.  &  W.  Rv.,  Valdosta.  Ga.,  to  Jacksonville.  Fla..  107  miles; 
trackage  Into  Jacksonville,  3  m.;  total,  395  miles.  V.  60,  p.  928;  V.  79,  p. 551. 
Also  owns  one-eighth  of  stock  of  Jacksonville  Terminal  Co.    V.  77,  p.  626. 

In  1903  the  stock  of  the  Hawklnsvllle  &  Florida  Southern  Ry..  Worth 
to  Hawklnsvllle,  Ga.,  44  m.,  was  purchased,  $310,000  1st  mtge.  5%  bonds 
belne  guaranteed,  orln.  and  Int.     V.  79,  p.  2585. 


DIVIDENDS. — On  1st  pref.,  '96,  4%;  "97  to  May  1910,  5%  yearly.  On 
2d  nref..  In  ■07.  2%;  ■08,  3%:  'OO  3%;  1900  to  May  U)06,  4%  yearly;  Nov. 
1906,  2H%;  1907  to  May  1910,  5%  yearly.  Common  stock  Is  $2,000,000. 

BONUS. — First  nitiie.  of  1895  (Abstract,  V.  61,  p.  429)  provides  that  the 
684,000  Is?  pref.  stock  shall  he  a  lien  second  only  to  the  bonds  and   coupons. 

The  1st  consol.  4s  of  1902  are  for  the  authorized  amount  of  $10,000,000, 
of  which  $4,684,000  are  Issuable  to  retire  the  $4,000,000  5s  and  $684,000  Ist 
pref.  stock,  and  $3,316,000  are  reserved  for  future  needs.     V.  75,  p.  980. 

LATEST  EARNINGS.— (1909-10 Gross,   $2,153,676;   net,   $491,004 

11  mos.,  July  1  to   May  31.11908-09 Gross,      1,834,787;  net,      518,627 

REPORT. — Fiscal  year  ends  June  30.  Report  for  1908-09,  in  V.  89, 
p.  1340,  showed:  Gross,  $1,996,937;  oper.  inc.,  $474,365;  other  inc.,  $48,- 
553:  int.  on  bonds,  &c.,  $322,630;  div.  on  stock,  $88,400.  In  1907-08, 
gross,  $1,963,546.      Pros.,  W.  W.  Finlcy,   N.  Y. — (V.  90,  p.  848.) 

GEORGIA  SOUTHWESTERN  &  GULF  RR.— Projected  to  extend  from 
Albany,  Ga.,  southwest  to  St,  Andrews  Bay.,  Fla.,  on  the  Gulf  of  Mexico 
witli  branch  to  Dawson,  Ga.  In  Feb.  1910  acquired  control  of  the  Albany 
&  Northern  Rv.,  extending  from  Albany  northeast  to  Cordele,  37  miles. 
V.  90,  p.  109.  502.  Stock  authorized,  $4,000,000.  In  Nov.  1908  filed  a 
$4,000,000  nitgc.  to  Carnegie  Trust  Co.  of  New  Y'ork  to  secure  5%  bonds 
Issuable  at  $20,000  per  mile.  Pres.,  W.  M.  Legg,  534  Washington  Ave., 
Macon,  Ga.;  Sec.  and  Treas.,  H.  J.  Bruton. —  (V.  90,  p.  167,  502.) 

GETTYSBURG  &  HARRISBURG  RV.— Carlisle  to  Gettysburg.  Pa..  31 
m.;  branch  to  Round  Top,  Pa  ,  3  m.  The  Reading  Co.  owns  $545,300  of 
the  $600,000  capital  stock;  $535,000  deposited  under  Its  gen.  mtge.  of  1896. 
The  consol.  5s  of  1891  were  guar,  by  Phlla.  &  Reading  RR    (foreclosed) 

GILA  VALLEY  GLOBE  &  NORTHERN  RY.— Consolidated  Feb.  1  1910 
with  Arizona  Eastern  RR.,  Incorporated  Feb.  1  1910. — (V.  90,  p.  447.) 

GOUVERNEUR  &  OSVVEQ.\TCHIE  RR.— Owns  from  Gouverneur  to 
Edwards,  N.  Y..  13  miles.  Stock,  $350,000,  all  owned  by  N  Y.  Cent. — 
which  guarantees  the  bonds.     See  V.  55,  p.  810    and  V.  56,  p.  501. 

GRAND  RAPIDS  &  INDIANA  RY— (See  Maps  of  rennsytvania  RR.)  — 
Owns  from  Fort  Wayne,  Ind..  to  Mackinaw  City,  367  m.,  branches,  69  tn., 
total  owned,  436  miles;  operates  the  following  roads,  but  has  not  assumed 
the  old  company^s  leases  thereof:  Cln.  Richmond  &  Ft.  Wayne  RR.,  86  m.; 
Traverse  City  RR.  (nearly  all  the  stock  and  all  the  Income  bonds  owned), 
26  m.:  .VluskeiroM  Giand  Rapids  &  Indl.uia  I^R..  37  m..  Traverse  City 
Leelan.ui  &  M.inlstlque  RR.,  Traverse  City  to  Northport,  Mich.,  30  miles 
(Incl.  6  m.  trackage),  see  V.  74 ,  p.  777;  V.  76,  p.  81 1:  V.  82,  p.  !)H8,  1008. 

HISTORY. — Successor  Aug.  1  1896  of  Grand  Rapids  &  Indiana  Railroad. 
foreclosed  under  second  mtge.,  per  plan  In  V.  63,  p    153. 

.STOCK. — Stock.  $6,000,000,  of  which  Pennsylvania  Interests  are  sup- 
posed to  own  all  or  nearly  all.     Penn.  Co.  on  Jan.  1  1910  owned  $2,902,600. 

DIVIDENDS.— 1900    1%;1901    2% ;  1902  to  Apr.  1910,  3%  (yearly) . 

BO.VDS. — The  1st  mtge.  bonds  extended  at  4H%  are  endorsed  with  the 
guaranty  of  the  Penn.  RR.  Co.  to  purchase  the  coupons  as  they  mature,  and 
the  bond  Itself  at  maturity.  See  guar.,  V.  56,  p.  649:  V.  69,  p.  1193.  Of 
the  2nds,  $888,000,  were  owned  Jan.  1  1910  by  Pennsylvania  RR.  and 
$2,987,000  by  the  Penn.  Company. 

REPORT. — Report  for  1909  In  V.  90,  p.  1166.  In  1909  carried  2,974,368 
tons  of  freight,  of  which  37";,  was  lumber,  ftc,  and  22%  coal  and  coke. 

Year  endino  Dec.  i\—  1909.  1908.  1907.  1906. 

Miles  operated 433  436  426  424 

Gross  Income $3,918,371   $3,498,148   $4,149,694   $3,900,605 

Net  over  expenses  and  taxes.       827,739         727,751         801,299         782,094 

Interest  and  other  charges.  &c.,  $560,363;  Improvements,  $40,901;  dlvs., 
(3"M,  $173,730;  bal.,  sur.,  $52,745.— (V    90,  p.  1044,  1166.) 

GRAND  RAPIDS  &  NORTHWESTERN  RR.— See  page  165. 

GRAND  TRUNK  PACIFIC  RY.— (See  Map.)— This  new  trans-contl 
nental  railway  across  Canada  has  received  the  approval  of  the  Canadian 
Government  and  will  be  carried  through  with  the  Joint  financial  support 
of  the  Government  and  the  Grand  Trunk  Ry.  Co.  of  Canada.  It  will 
consist  of  a  main  line  of  an  estimated  length  of  about  3,550  miles,  from 
Moncton,  New  Brunswick,  to  Prince  Rupert,  B.  C,  on  the  Pacific  Ocean, 
about  25  miles  south  of  Port  Simpson,  B.  C.  with  branch  188  miles,  viz  : 

1.  Leased  Line ,  to  be  Built  by  Canadian  Gorernment —                                   Milet. 
Eastern  Dlv.,  Moncton,  N.  B.,  via  Quebec  to  Winnipeg,  about 1,800 

(To  be  leased  for  50  years  to  Grand  Trunk  Pac.  Ry.  Co. — for  flr.«t 
7  years  at  cost  of  operating  only  and  for  remaining  43  years  at 
3%  on  cost  of  construction)  (but  see  V.  80,  p.  997) 

2.  Western  Division,  Built  and  Owned  by  Company — 

a.  Prairie  Section.  Winnipeg  to  Rocky  Mountains,  about 916 

b.  Mountain   Division.  Rocky  Mountains  to  Pacific  Ocean,  about..     830 

3.  Lake  Superior  Brnnrh.  Built  and  Owned  by  Company — 

Thunder  Bay  on  Lake  Superior  to  junction  with  Eastern  Division, 
east  of  Winnipeg  (completed  In  November  1908.) ifi 

Of  the  Prairie  Section,  Winnipeg  to  Edmonton,  793  miles  was  completed 
July  1909;  from  Lake  .Superior  Jet.  to  Winnipeg,  245  miles,  will  be  com- 
pleted by  Sept.  1910;  Edmonton  west  to  Wolf  Creek,  123  miles,  was  com- 
pleted Sept.  1909,  making,  with  Lake  Superior  branch.  1,349  miles  of  con- 
tinuous line  in  operation.  On  inountain  section  100  miles  east  from  Prince 
Rupert  was  completed  early  In  1009  and  contracts  let  for  314  m.  additional. 
Contracts  have  been  let  on  all  other  portions  of  the  road  to  be  built  by  the 
Government.  V.  84,  p.  1052;  V.  86,  p.  794,  1100;  V.  87,  p.  677,  873; 
V.  89,  p.  224,  1217.      Leases  Winnipeg  terminals.      V.  89.  p.  666. 

ORGANI/.ATION. —  Incorporated  by  Canadian  Legislature  In  1903  See 
full  statement  In  V.  80,  p.  996;  V.  81,  p.  1315.  As  to  Grand  Trunk  Pacific 
Branch  Lines  Co..  see  V.  90,  p.  1044  (also  bonds  below);  V.  82,  p.  333:  V. 
86.  p.  1100;  V.  88,  p.  295,  822,  1372,  1437.  New  lines,  V.  89,  p.  1482, 
1562. 

STOCK. — Authorized.  $45,000,000  (par  of  shares.  $100  each),  of  which 
the  $25,000,000  common  Is  owned  by  the  Grand  Trunk  Ry. 

BONDS. — The  Canadian  Government  agreed  to  guarantee  3%  1st  mtge. 
bonds  for  an  amount  up  to  75%,  of  the  cost  of  construction  of  the  Wekfrn 
division,  such  amount  (a)  In  the  case  of  the  Prairie  Section  not  to  exceed 
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RAILROAD  COMPANIES 
[For  abbreviations,  cfec,  see  notes  on  first  page] 


Qrand  Trunk  Railway — (Concluded) 

Pontlac  Oxiord  &  Nor— Ist  M  $400,000 Me.c 

Midland  of  Canada  cons  1st   M   £3.164,700 c 

New  Enrland  Elev  1st  M  g  gu  due  $10,000  yearly.. 
Montreal  Warehousing  1st  M  $1,000,000  gold  guar. 

Qrand  Trunk  Western — 

First  M  $15,000,000  Int  guar  gold  $  (cur)  &  £ F 

2dM  Income  gold,  called  for  payment  Dec  1  1910. Ta 

Great   Northern — Stock  $210, 000, 000.. 

St  P  M  &  M,  Dakota  Extension  1st  M  gold..Ce.c 
Consol  mtge  for\(now  1st  M  on  lands)  gold..Cef 
$50,000,000..;  j 

Montana  Ext  1st  M  ($25,000  p  m)  gold Ce.c*&r 

Pacific  Extension  M  £6,000,000  gold Ce  c*  &r 

C  B  &  Q  col  trMg  (sub  to  call  at  105) Sc*&r* 

do  do  do  registered r* 

Minn  Un  Ry  first  mtge  gold  assumed Ce.c 

do  do  do  do      

Eof  MlnnNoDlvM$9,700,000  g  assu  red  .Me.c*&r 
Mont  Cent  1st  M  g  ($6,000,000  are  6s)assum-Ce.c&r 
WlUmar  &  Sioux  Falls  1st  M  g  assum  (end).Ce.c'&r 

Mlnneap  West  M  g  assum  (V60p835) ,-C* 

Spokane  Falls  &  North  first  mtge  gold  assum.Ma.c* 
Qt  North  Ry  of  Can — See  Canadian  North  Quebec  Ry 

Qreen  Bay  &  Western  RR— Stock  (see  text) 

Debentures  Class  A  Incomes  text  non-cum c* 

Class  B  Incomes  after  5%  on  stock  non-cum.. c* 

Greene  RR  (New  York) — Stock -- 

Greenwich  &  Johnsonville — 1st  M  $500,000  g..S.c&r 

Quay  &  Q— Prior  Hen  M  gold,  red  105  s  t 

1st  M  orlsrlnally  $12,282,000  gold  guar  (text)..Usni 
Gulf  Beaumont  &  K  C — See  Atchison  Topeka  &  Santa 
Gulf  B  &  Gt  Nor  gold  p  &  1  guar  end  (text) ..- AB.r 
Gulf  Line— First  mortgage  $325,000  gold 

a  $11,502,000  additional  pledged  for  Pacific  Extens 
d  Subject  to  call  at  105  after  April  1928. 


Miles 

Date 

Road 

Bonds 

100 

1896 

455 

1882 

1901 



1906 

326.5 

1900 

326.5 

1900 

1,221 

1885 

2,655 

1883 

2,655 

1883 

2.655 



420 

1887 

818 

1890 

1901 

1901 

3 

1882 

3 

1882 

285 

1898 

260 

1887 

433 

1888 

2 

1891 

132 

1889 

... 

1896 

... 

1896 

'21 

1904 

1908 

1899 

Fe 

77 

1900 

... 

1907 

Ion  bo 

nds 

Par 
Value 


$1,000 
£100 
1,000 
$  or    £ 

£100 

500 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

£100  &C 

$1,000&C 

1,000   &C 

1,000 

1,000 

1,000   &c 

1,000  &c 

1,000 

1,000 

1.000 

100 
1,000 
1,000 

100 
1,000 
1.000 
1,000 

1.000 


$13,000  per  mile,  or  £3,210,000  In  all,  and  (&)  three-quarters  of  total  cost 
per  mile  from  the  mountains  to  Pacific  Coast,  called  Mountain  Section. 
Total  issue  limited  to  £14,000,000;  Roval  Trust  Co.,  Canada,  trustee.  In 
July  1910  £5,200.000  had  been  sold  and  £2,000,000  was  offered  in  London 
at  82  K>,  payable  5%  on  application,  17  !-2%  July  26  and  20%  each  Aug.  26, 
Sept.  23  and  Oct.  25  1910,  or  optionally  in  full  July  26.  V.  80,  p.  996,  1234, 
1363;  V.  81,  p.  507,  613:  V.  89,  p.  224,  286:  V.  91.  p.  214. 

Series  "A"  (Prairie  Sec.)  4%  bonds,  total  Issue  limited  to  £2,100,000,  and 
Series  "B"  (Mountain  Sec.)  4%  bonds,  not  to  exceed  £2,050,000,  are  secured 
by  a  2d  mtije.  (National  Trust  Co  ,  Toronto,  trustee)  on  the  railway, 
equipment  and  tolls  of  the  co..  Including  Its  leasehold  Interest  In  the  Eastern 
Division,  but  not  branch  lines  exceeding  6  miles  In  length,  ships,  grants  of 
lands  (other  than  for  railway  purposes)  and  the  rolling  stock  of  the  East.DIv. 
or  of  the  above-mentioned  branch  lines  of  over  6  miles  These  bonds  are 
unconditionally  guaranteed  as  to  prin.  and  Int.  by  the  Grand  Trunk  Ry.  Co. 
See  form  In  V.  80,  p.  996;  also  see  V.  80,  p.  996:  V.  86,  p.  794:  V.  90,  p.  1165. 

Althouffh  the  mortgage  to  secure  the  3%  Ixnirls  irimrantfcrt  by  the  (iovern- 
ment  ranks  before  the  mtges.  securing  A  and  B  bonds  guaranteed  by  the 
Grand  Trunk  Ry.  of  Canada,  yet  an  agreement  schedule  to  an  Act  of  1904 
provides  In  effect  that  In  the  event  of  default  by  the  company  for  5  years  In 
payment  of  the  Int.  on  the  3%  bonds,  the  remedy  of  the  Government  shall 
be  to  put  In  a  manager  with  the  concurrence  of  the  company  to  operate  the 
Western  Division  and  to  collect  and  distribute  net  earnings  of  each  particu- 
lar division  pari  passu  between  the  holders  of  the  bonds  guar,  by  the  Gov't 
and  the  holders  of  the  bonds  guar,  by  the  Grand  Trunk  Ry.  Co.  In  the  pro- 
portion of  75%  of  such  earnings  to  the  holders  of  the  Gov't  bonds  and  25% 
to  the  holders  of  the  bonds  of  this  division  guar,  by  the  Grand  Tr'k  Ry.   Co. 

In  May  1909  the  Dominion  Government  agreed  to  loan  not  exceeding 
$10,000,000,  repayable  in  10  years  or  at  any  time  on  6  months'  notice. 
Interest  thereon  to  be  4  % .  payable  semi-annually,  secured  by  the  company's 
bonds  to  the  same  amount,  maturing  1919,  guaranteed  prIn.  and  Int.  by 
the  Grand  Trunk,  under  a  mtge.  on  the  Prairie  Section,  subject  to  existing 
prior  liens.      V.  88,  p.  822,  1194,  1061,  1253:  V.  90,  p.  1165. 

Lake  Superior  branch  bonds,  total  Issue  limited  to  £1,550,000,  are  se- 
cured by  a  1st  mtge.  on  all  the  188-mlle  Lake  Superior  Dlv.  and  are  guaran- 
teed prIn.  and  Int.  by  Grand  Trimk  Ry.  Co.      (V.  80,  p.  996.) 

In  1909  Acts  were  passed  by  the  provinces  of  Saskatchewan  and  Alberta, 
authorizing  the  respective  provinces  to  guarantee,  prln.  and  Int.,  at  the  rate 
of  $13,000  per  mile,  first  mtge.  bonds  to  be  issued  by  the  Grand  Trunk 
Pacific  Branch  Lines  Co.  for  the  construction  of  new  lines,  viz.,  670  miles 
In  Saskatchewan  and  491  In  Alberta,  to  be  worked  under  agreement  by  the 
Grand  Trunk  Pacific  Ry.  Power  Is  given  to  Issue  additional  bonds  up  to 
$2,000  per  mile,  making  $15,000  per  mile.  In  Mav  1909  £500,000  (part  of 
£521,600)  guaranteed  by  Saskatchewan  and  £500.000  (part  of  £1.313.300) 
■guaranteed  by  Alberta  were  sold  and  In  April  1910  £1,270,500  guar,  by 
Saskatchewan  were  offered  at  QS'A.     V.  90.  p.  1044,  1165:  V.  88,  p.  1437, 

DEBENTURE  STOCK. — In  1906,  $25,000,000  debenture  stock  was  au- 
thorized, of  which  $15,000,000  (£3.000.000)  Int. guar,  by  the  Gr.  Tr.  Ry. 
under  certain  conditions  (see  V.  84.  p  570).  to  be  Issued  as  perpetii.il  deb. 
stock:  of  this,  £3,000,000  was  sold  in  1907  to  1909  and  £1,000,000  was  of- 
fered in  Jan.  1910  at  £92}^.      V.  88,  p.  624:  V.  90,  p.  303. 

OFFICKRS.— Pres.,  Charles  M.  Hays.  Montreal,  Can.:  Sec,  Henry 
Philips;  Treas.,  Frank  Scott.— (V.  90,  p.  303,  1044;  V.  91,  p.  214.) 

QRAND  TRUNK  RY.  OF  CANADA.— (See  Afap.)— Quebec,  Can.,  via 
Montreal  to  Chic,  111  ;  also  to  Portland,  Buffalo.  Detroit,  Toledo.  &c. 

SYSTEM    PROPER.  |        REPORTED  SEPARATELY. 

Miles.  \     Majority  stock  owned.             Miles. 
Lines    owned 2,952  ICentral  Vermont* 531 

Leased — partly  owned.  (Grand  Trunk  Western*.. 336 

Atlantic  &  St.  Lawrence,  Port-  I     Entire  stock  owned. 

land.Me.,  to  Island  Pond.  Vt.     165  (Detroit  Grand  Haven  &  Mil*..     I'.H 

Buffalo  &  Lake  Huron 164|Tol.  Sag.  &  Muskegon 96 

Cincin.  Sag.  &  Mackinaw 53  1     Jointlu  owned. 

Other  lines 202  I  Detroit  &  Toledo  Shore  Line...       79 

Total  In  earnings 3.5361     Total  road 4  709 

Car  ferry.  Grand  Haven  to  Milwaukee.      ♦.Sec  separate  statement  this  Co. 

As  to  (Jrarul  TrnnU  Paclflc  Rv.    sec  that  companv  above.    V.  7!l.  p.  2.')87. 

On  Sept.  30  1905  began  operating  Canada  Atlantic  Ry.  and  guar.,  prln. 
and  Int.,  Its  4%  bonds.      V.  79,  p.  967.  1331,  1641,2455,  2620:  V.  85,  p. 600. 

In  1909  purchased  stock  of  Pontlac  Oxford  &  Northern,  Pontlac,  Mich., 
toCasevIlle,  100  m.,  and  assumed  $400,000  6%bonds.  V.  89.  p.  1542    1347. 

The  Southern  New  England  Ry.  was  chartered  in  April  1910  to  build 
■from  Palmer,  Mass.,  at  a  connection  with  the  Central  Vermont,  to  Provi- 
dence, R.  I.,  where  it  Is  planned  to  construct  an  extensive  dock  system, 
giving  the  Grand  Trunk  a  through  line  via  the  Central  Vermont  from 
Slontrcal  to  Providence.  V.  91,  p.  154.  The  Providence  &  Daniclson  (elec- 
tric) Ry.,  37  miles,  has  made  an  alliance;  V.  90,  p.  447,  1044.  The  stock- 
holders on  April  14  1910  approved  the  purchase  of  securities  of  Ottawa 
Terra.  Ry.,  Grand  Trunk  Pac.  Term.  liievator  Co.,  &c.  V.90,  p. 771,  1105. 

STOCK,  &c. — The  authorized  capital  on  Dec  31  1909  was  £48,1136,364 
stock  (£45.434.051  Issued  and  £3  50-. 313  uiilssiiiil:  adviiiices  from  ilic 
CanJidlan  Govt.  In  aid  of  coiislruciion  amount  to  £3.111.500.  Perpetual 
consol.  4%  deb.  stock  authorized  by  Act  of  1882.  and  later  Act.s,  has  been 
Issued  from  time  to  time  to  acquire  securities  of  companies  consolidated  and 
controlled,  amounting  De  ■  31  1909  to  £8,849,165,  and  bearing  an  annual 
Interest  of  £457.042.  V.  71,  p.  84.  Shareholders  Apr.  21  1909  authorized 
an  Increase  of  £2,500,000  In  the  limit  of  4%  perpetual  consolidated  deben- 
ture stock  andofthe4%  guaranteed  stock  from  £10,000,000  to  £12,500,000. 
V.  88,  p.  822,  1194:  V.  82,  p.  692;  V.  86,  p.  602.  1100. 

Union  Station  Co.  bonds,  V.  82,  p.  432.  Montreal  Warehousing  guaran- 
teed bonds,  .V  83,  p.  37.  Gr.  Trk.  Pac.  Devel.  Co.,  V.  86,  p.  1042;  V.  90, 
p.  306. 

DIVIDEND.S—      For 
Guaranteed  4%   stock  % 

First    preferred % 

Second     preferred % 

Third  preferred % 


Amount 
Ouisianding 


$400,000 

£1.016,500 

310,000 

$1,000,000 

15,000,000 

1,500,000 

209,970.250 

2,885,000 

13,344,000 

21.220.000 

5.822,000 

alO.185,000 

£6,000,000 

\ 107613500 

J 

2,150,000 

650,000 

d9,700,000 

10,000,000 

3,625,000 

500.000 

229,000 

2.500,000 
600.000 

7.000,000 
200,000 
500.000 

2,479,000 
10,808,000 

1   132,000 

See  text 


Rate 
% 


I' 

aVt.  B 

4 


5  Feb  '10 
5  Feb '10 
KFeb'lo 

6 

4  g 

5g 
5g 


When 
Payable 


J  &  J 

J  &  J 

J  &  J 

A  &  O 


4  g 

J      &      J 

Up  to4% 

July 

7  m  1909 

Q— F 

6g 

M     &    N 

6g 

J      &     J 

4H  g 

J      &     J 

4e 

J      &     J 

4  g 

J      &    D 

4  g 

J     &     J 

;    4  g 

J      &     J 

1       4  g 

Q— J 

6g 

J      <fc     J 

5g 

J      &     J 

4  g 

A     &     O 

5    &    6    g 

J      &      J 

5g 

J      &     D 

5B 

J      &      J 

6 

J      &      J 

J 
J 
J 
J 

J 

M 


Feb 

Feb 

Feb 

&    D 

&     J 

&      J 

&     J 


Last  Dividend 
and  Maturity 


1% 


July  1  1916 
Jan    1  1912 
July  1911-1941 
Apr   1  1936 


July  1  1950 
Dec  1  1910 
Aug  1  1910, 
Nov  1 1910 
July  1  1933 
July  1  1933 
July  1  1933 
June  1  1937 
July  1  1940 
July  1  1921 
July  1  1921 
July  1  1922 
July  1  1922 
1928-1948 
July  1  1937 
June  1  1938 
July  1  1911 
July  1  1939 


Feb  7  1910  5% 
Feb  7  1910  57, 
Feb  7  1910  ^v, 
June  201910  3% 
Jan  1  1924 
Jan  2  1930 
Jan    2 1932 

July  1  1930 
Sept  1937 


Places  Where  Interest  and 
Dividends  are  Payable 


MercantUe  Trust  Co,  N  Y 

UnSD&TrCo,Portrd,  Me 
Montreal  or  London 

Bank  Montreal. NY&Lon 

Bank  of  Montreal,  N  Y 

Bank  of  Montreal,  N  Y 

32  Nassau  St  New  York 

do  do 

do  do 

do  do 

do  do 

N  Y  &  Lond,  Baring  Bros 

J.  P.  Morgan  &  Co..  N.Y. 

do  do 

32  Nassau  St  New  York 

do  do 

32  Nassau  NY;Lee.H,Bos 
32  Nassau  St  New  York 

do  do 

N  Y  &  Lon,  Baring  Bros 
Chase  National  Bank  NY 

Office  40  Wall  Street  N  Y 

do  do 

do  do 

D  L  &  W  90  West  St 

Standard  Trust  Co  N  Y 

New  York  and  London 

See  text 

5  Nassau  Street  New  Yk 


•99. 

'00. 

'01 

•02. 

■03. 

'04. 

'05. 

'06. 

•07 

•08. 

•03 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

5 

{, 

6 

5 

f, 
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5 

5 

5 

5 

5 

2H 

5 

0 

0 

0 

1 

2 

0 

2 

3 

3 

0 

0 

EARNINGS.— 11  mos.,  (1909-10. -Gross,   $30,740,715;  net,   $7,607,121 
July  1  to  May  31.         1 1908-09.. Gross,    27,423,497;    net,      7,401,107 

REPORT. — Statement  tor  1909  was  In  V.  90,  p.   1165.     Semi-annual 
meeting  April  1910.     V.  90,  p.  1165. 

Years  ending  Dec.  31 —     1909.  1908.  1907.  1906. 

Gross  earnings £6,499,371      £6,180,945      £7,144,506      £6,606,528 

Transportation  expenses     4,832,340       4,476,775       5,197,478       4,746,318 

Net  earnings 

Total  net  income 

Rentals 

Int.  on  bds.  &  deb.  stock 
Adv.  to  controlled  roads 
Dividends  on  guar,  stock 

Do         1st  pref .  stock 

Do         2d  pref.  stock 

Do         3d  pref.  stock 


£1,667,031 

£2,000,809 

155,206 

1,082,974 

72,154 

(4)393,600 

(5)170,841 

(5)126,420 


£1,704,170 

£1,999,984 

155,206 

1.067,127 

155,704 

(4)382,463 

(5)170,841 

(2H)63,210 


£1,947,028 
£2,220,187 

155,206 
1,069,136 

153,350 
(4)336,770 
(5)170,841 
(5)126,420 
(3)214,939 


£1,860,210 

£2,100,993 

155.206 

1,070.923 

41.537 

(4)312.411 

(5)170,842 

(5)126,420 

(3)214,939 


Balance def.  £387    sur.  £5,473    def.  £6,477    sur.  £8,714 

OFFICERS.— Pres..  Chas.  M.  Hays:  Chmn.  of  Board,  Alfred  W.  Smlth- 
ers.— (V.  90,  p.  559,  627,  771,  1044,  1165,  1170;  V.  91,  p.  154.) 

QRAND  TRUNK  WESTERN  RY.— (See  Map  Grand  Trunk  Ry.)— Owns 
from  Port  Huron,  Mich.,  to  Chic.  &  West.  Ind.  RR.,at  Chicago,  330m., and 
trackage  Chic.  &  West.  Ind.,  5  m.:  total.  335  m.  Stock,  $6,000,000.  all 
owned  by  Gr.  Trunk.     V.  69,  p.  954;  V.  71,  p.  28. 

BONDS. — The  Grand  Trunk  unconditionally  guarantees  the  Interest  on 
the  1st  4s,  of  which  the  last  $563,000  were  issued  to  retire  the  Northw.  Gr. 
Trunk  6s  on  Jan.  1  1910.  The  incomes  have  been  called  for  payment  on 
Dec.  1  1910  at  85  and  any  int.  then  due.  V.  90.  p.  1239.  Int.  on  incomes, 
l?o,  paid  on  July  coupons  in  1902  to  1905.  Incl.;  4%  in  1906  to  1908.  V.  83, 
p.  6S7.  Jointly  with  Toledo  ,St.  Louis  &  Western  guarantees  Detroit  & 
Toledo  Shore  Line  bonds.     V.  76,  p.  653;  V.  89,  p    1411. 

EARNINGS.— 11  mos.,  fl909-10 Gross,  $5  711,645;  net,  $1,393,715 

July  1  to  May  31.  11908-09 Gross,     5,079,999;  net,     1,328,974 

Year  ending  June  30  1909,  gross,  $5,561,717;  net,  $1,786,057;  other  In- 
come, $305,422;  charges,  $2,040,667:  4%  on  Incomes,  $60,000;  deficit,  $9,- 
188.— CV.  83,  p.  687;  V.  89,  p.  1141,  1410;  V.  90,  p.  1239.) 

GREAT  NORTHERN  RY.— (See  Maps.)— Operates  a  line  from  St.  Paul 
Minn.,  via  Spokane.  Wash.,  to  Lowell,  Wash.,  on  the  Pacific  coast,  with 
coast  line  to  Seattle,  and  numerous  branches  In  Minnesota,  Nebraska.  North 
and  South  Dakota.  Montana,  Washington.  Manitoba  and  British  Columbia, 
aggregating,  June  30  1909,  6,978  miles. 

Lines  owned  in  fee.  Miles.  I     Lines  owned  in  fee.  Miles. 

St.    Paul.,    Minn.,    to    Lowell.  IDuiuth.  Minn.,  to  Laramie,  No. 

Wash 1.7901      Dak 328 

Seattle  to  Vancouver 156  |St.  Paul, Minn.,  to  Grand  Forks 

Wliimar,    Minn.,    to    Yankton,  I      No.  Dak 324 

So.  Dak 205|Varlous    branches 3. SIS 

Garretson,  So.   Dak.,  to  Sioux  \Trackaoe  101 

City,  la.,  and  O'Neill,  Neb.-     208  |  

.Spokane.  Wash  .  to  Nelson. n.C     200  |      Total  June  30  1909 ..-6,978 

Pacific  Jet.,  Mont.,  to  Hutte.-     351  |  2d  &c..  tracks  &  sidings 1.893 

The  Spokane  Portland  &  Seattle  Rv..  420  miles,  was  completed  May  1909. 
V.  85,  p.  1273;  V.  86,  p.  1529.  in  May  1910  branch  from  Haucks,  Mont., 
via  Lewiston  to  Mondak.  350  miles,  was  about  to  be  begun. 

In  Dec.  1908  Chic.  Burl.  &  Qulncy  (Jointly  held)  acquired  control  of  Colo. 
&  Southern,  affording  direct  connection  for  the  Hill  lines  with  the  Gulf  ol 
Mexico.  V.  87,  p.  1664.  In  1909  arranged  to  use  Jointly  the  Northern 
Pacific  line.  South  Tacoma  to  Vancouver,  Wash.,  135  miles.     V.  88,  p. 1372. 

In  Dec.  1909  control  was  acquired  of  the  Spokane  &  Inland  Empire  (Elec- 
tric) RR.,  operating  247  miles.     See  "Elec.  Ry.  Section,"    V.  89,  p.  1596. 

ORGANIZATION. — The  stockholders  voted  Oct.  10  1907  to  acquire  the 
St.  Paul  Minn.  &  Man.,  Eastern  Rv.  of  Minnesota,  and  other  roads  hereto- 
fore controlled.      V.  85.  p.  600.  1209;  V.  86,  p.  168.  794. 

LANDS. — The  net  amount  due  from  land  contracts  June  30  1909  was 
$277,302:  land  unsold,  815.401  acres,  to  be  reduced  about  060,000  acres  by 
a  final  adjustment  with  U.  S. 

STOCK. — In  1898  surrendered  the  right  to  issue  common  stock,  all  stock 
being  "of  a  shigle  class  with  uniform  rights  and  privileges." 

.SiocUholdcis  in  .Ian.  1!)(I7  siihsciibed  tor  $(JU.0oii.lM)O  r)ew  stock  at  par, 
payable  In  Installments  to  April  1908.    V.  83,  p.  1469;  V.  84,  p.  749. 

DIVID'DS,  1*92  to  ^96  (Incl.)  '97.  '98.  •99.  '00.  •Ol.  1902  to  Aug  1910. 
Gt. North./     5 7o  yearly  5H    6}i      7        7        7         7%    yearly,    Q-F. 

Also  In  1898  50%  In  Seattle  &  Mont,  stock,  which  was  then  exchanged 
for  40%  In  Gt.  Nor.  pref.  V.  66,  p.  1044,  1188;  V.  74,  p.  829.  In  May, 
1901  H%  and  In  Nov.  1907  1  H%  was  paid  from  earnings  of  Lake  Superior 
Co.  V.  85.  p.  921,  1405.  And  In  Dec.  1906,  unit  for  unit,  1 ,500,000  shares 
of  beneficial  Interest  In  the  Iron  ore  properties.     See  "General  Finances." 

BONDS.— St.  P.  MIn.  &  Man.  consol.  mtge.  of  1883  Is  for  $50,000,000,  of 
which  bonds  arc  reserved  to  pay  prior  liens.      It  Is  a  first  Hen  on  the  land 

frant  and  on  670  m.  of  railway  In  Minn,  and  a  second  lien  on  the  remaining 
,873  miles  In  Minn,  and  the  Dakotas.  V.64,  p.  518;  V. 86. p. 229;  V.87. 
p.  1533;  V.  88,  p.  295.  024.  1001.  1372.  Montana  Ext.  mtge.  Is  limited 
to  amount  outstanding.     Abstract,  V.  45,  p.  342. 

Pacific  Kncnsion  mtge.,  £6,000,000.  provides  for  bonds  at  £6,000  per 
mile  In  Montana  and  £7,000  per  mile  west  of  Montana:  £3.000.000  of  this 
Issue  (of  which  the  remaining  £2,000,000  was  sold  Jan.  1910)  were  released 
upon  payment  ol  collateral  trust  bonds  Scjit.  1  1898.  V.  60,  p.  1044,  1188; 
V.  80,  p.  1111,  1174;  V.  90,  p.  303.     See  abstract  of  mtge.  V.  52,  p.  82. 

In  11)04  tile  lit.  Northern  and  Nor.  Pac.  nail  acciuireU  »H)7.GlZ,tiuu  ol  the 
$110,839,100  Chicago  Burl.  &  Qulncy  RR.  stock.  In  exchange  tor  their 
Joint  20-ycar  4%  gold  bonds,  secured  by  the  deposit  of  the  stock  In  trust, 
on  basis  of  $200  In  bonds  for  each  $100  stock.  See  circular,  V.  72,  p.  871. 
1034,  1135,  and  application  to  list  V    73.  p.  294,  903;  V.  85,  p.  000. 
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RAILROAD  COMPANIES 
[For  abbreviations,  &,c.,  see  notes  on  first  page] 

Qulf  &  Ship  Island— Stock 

First  retund  and  term  M  gold  sink  fund..N.c*x&r* 

Mortgage  gold  part  due  yearly  ri'l  at  101 Mpc* 

Qulf  Terminal,  Mobile— 1st  M  $700,000  grgu(text)c*&r 
Qulf  Texas  &  West— 1st  M  $10,000,000  g  red  105. Mp 
Hancock  &  Calumet— See  Mineral  Range  RR 
Hannibal  &  St  Joseph — See  Chicago  Burlington  &  Qui 
Harriman  &  Northeastern— First  mortgage  gold-.-Ce 
Harrisbure  Portsmouth  Mt  Joy  &  Lane— Stock  7%  gu 
First  M  (extended  In  1883)  gu  p  &  I  Pa  RR...QP.r 

Hartford  &  Connecticut  Western— Stock 

First  mortgage  extended  In  gold  In  1903. 

Hawkinsv  &  Fl  So— 1st  M  $400,000  gold  guar  p  &  I 
Henderson  Uridite  Co — See  Louisville  &  Nashville  RR 

Hibernia  Mine  RR— Stock 

Hocking  Valley  Ry — Stock  common  to  be  $26,000,000 

Columbus  &,  Hocking  Valley  lirst  mtge  gold c* 

Col  &  Tol  1st  M  gold  ext  1905  (V  81  p  211). ..S.c* 
First  consolidated  mortgage  $20,000,000  gold...Ce 

Car  trusts  gold  $80,000  s-a  (V  75  p  741) S 

Equip  notes  gold  Ser  A  due  $23,000  s-a Usm 

do         do  Ser  B  due  $48,000  s-a 

do         do  Ser  C  due  $37,000  s-a 

do         do  Ser  D  due  $20,000  s-a  (V  85  p  600) 

do         do  Ser  E  due  $25,000  s-a 

do         do  Ser  I  of  1908  due  $25,000  s-a.  S.xc' 

Bonds  of  coal  comnanies  guaranteed.      See  .Sundav 
Honduras  Nat— 1st  M  $10,000,000  auth  red  105  aft  '15 
Hoosac Tunnel  &  VVilminut  — 1st  M  $260,000  authg_OB 
Hous  Belt  &  Ter— 1st  M  $5,000,000  g  red  105  text  Ceo* 
Hous  E  &  W  Texas— 1st  M  gu  p  &  1  by  So  Pac.Un.c* 

First  mtge  $3,000,000  gold  not  guaranteed 

Hous  &  Tex  C  RR— 1st  M  1  gr  g  red  HO  Int  gu.Ce.c*  &r 
Cons  M  land  grant  gold  red  at  110  Int  guar-.F.c*&r 
General  mortgage  gold  Interest  guar  end..Mp.c*&r 

Waco  &  N  W  Dlv  1st  M  g  $25,000  p  m Ce.c'&r 

Austin  &  N  W  (merged)  1st  M  g  gu  p  &  l..Mp.c*&r 
Ft  Worth  &  New  Orleans  1st  M  (Wax  to  Ft  Worth) 

C  Tex  &  N  W  1st  M  guar  So  Pac  (Gar  to  Wax) F 

Mortgage  on  cut-off  $3,000,000  authorized 


Miles 

Date 

Road 

Bonds 

307 

1902 

307 

1908 

1907 

75 

1909 

ncy 

20 

1895 

53 

53 

1853 

124 

124 

1883 

44 

1902 

AH 



'76 

1867 

118 

1875 

346 

1899 



1902 

1907 

1907 

1907 

1907 

1907 

1908 

Creek 

Co  und 

1910 

25 

1892 

1907 

191 

1893 

191 

1893 

453 

1890 

453 

1890 

453 

1890 

58 

1900 

103 

1891 

41 

1805 

12 

1881 

94 

1910 

Par 
Value 


$100 
1.000  &c 


1.000 
1,000 


100  &c 

50 

500  &c 

100 

1.000 

1.000 

100 

100 

500  &c 

1.000 

.000   &c 

1.000 


.000 
,000 
,000 
,000 
,000 
1.000 
"Indu 


1 ,000 
1.000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1.000 
1.000 
1.000 


Amount 
Outstanding 


$6,500,000 

4.984,000 

500,1100 

600,000 

1.007,000 


300,000 
1.182,550 

700,000 
2.965.500 

700,000 

325.000 

200.000 
See  text 
1,401,000 
2.441.000 
16.156.000 
320.000 
299.000 
624,000 
518.000 
80.000 
3.J0.000 
375,000 
strlals" 
See  text 

240.000 

2.250  000 

2,199.000 

801,000 

2,250,000 

462.000 

4.275,000 

1,105.000 

1.920,000 

709.000 

180.000 

See  text 


Rate 
% 


See  text 
5g 
«  g 
4  g 
5g 


6  s 
7^  In '10 
4 
2 

4H 
5g 

6 

4  In  1910 
4  g 
4  g 
4)4  g 
4)4  g 
4 
4 
4 
4 
4 
4  g 


6  g 

4  g 

6g 

5g 

6 

6 

6 


When 
Payable 


Last  Dividend 
and  Maturilu 


July  1  1910 
Feb   1  1952 
Apr  1911 
Jan   1  1957 


J— J 
J      &     J 
A     &     O 
J      &     J 

M     &     N  Nov  1  1939 


Places  Where  Interest  and 
Dividends  are  Payable 


J  &  J 
J  &  J 
J  &  J 
F  &  A31 
J  &  J 
A     &     O 


& 
& 


&     O 
&     A 


& 

M     &  N 

F     &  A 

F  &  A  15 

A     &  O 

J      &  J 

F     <Sc  A 
F  &  A  15 


J  &  J 

M  &  S 

J  &  J 

M  &  N 

M  &  N 

J  &  J 

A  &  O 

A  &  O 

M  &  N 

J  &  J 

J  &  D 

A  &  O 


Jan    1 1916 
JulylO  19104% 
July  1  1013 
Aug  31  1910  1% 
July  1  1923 
1952 

AprlO  1910  3% 
.July  18  1910  2% 
Oct    1  1948 
Aug  1  1955 
July  1  1999 
Nov'10-May '12 
Feb  'll-Feb  '17 
To  Feb  15  1917 
To  April  1  1917 
Jan  'llJuly  '12 
Feb  '11-Aug  '17 
To  Feb  15  1918 


Buffalo  N  Y 

Metropolitan  Tr  Co.  N  Y 
Bankers'  Trust  Co,  N  Y 

do  do 

New  York 
Metropolitan  Tr  Co,  N  Y 

Central    Trust    Co    N    Y 
Company's    Office    Phlla 
do 


Feb 

Sept 

July 

May 

May 

July 

Oct 

Apr 

May 

July 

Dec 

Oct 

1940 


1  1940 
1  iaz2 
1  1937 
1  1933 
1  1933 
1  1937 
1  1912 
1  1921 
1  1930 
1  1941 
1  1925 
1  1911 


do 
Hartford 

do 
Union  S  B 


&  Tr  Co  Cln 


See  Central  of  New  Jersey 
J   P   Morgan   &  Co  N   Y 


U.S. 


do 
do 
do 
do 


do 
do 
do 
do 


M.  &Tr.  Co..  N.  Y. 
Lincoln  Trust  Co.,  N.  Y. 
Merch.L.A  Tr.Co.,  Chlo 
First  Tr.&  S.  Bk..  Chlo. 
Empire  Trust  Co..  N.  Y, 
Standard  Trust  Co.  N  Y 


Old  Colony  Tr  Co  Boston 


120  Broadway  New  York 
do  do 

120  Broadway  New  York 
do  do 

do  do 

do  do 

do  do 

do  do 

120  Broadway  New  York 


Eastern  Ry.  of  Minnesota. — Nor.  Dlv.  mtge.  of  1898  limited  to  $9,700,000 
are  red.  at  105  after  April  1  1928.     V.  66,  p.  471:    V.  88,  p.  1002,  1253. 

The  Wiilmar  &  Sioux  Falls  bonds  are  guaranteed.     V.  56,  p.  247 

GENERAL  FINANCES. — Total  funded  debt  per  mile  of  main  track 
(4,961  m.)  in  the  hands  of  the  public  June  30  1909,  $20,205.  V.  85,  p.  1277. 
Train-load,  1908-09,  502  tons,  against  509  in  1907-08. 

In  Oct.  1906  a  contract  was  signed  for  a  lease  of  the  ore  lands  to  the  U.  S. 
Steel  Corp.,  to  continue  until  the  ore  Is  exhausted,  unless  the  lease  Is  termi- 
nated on  Jan.  1  1915  under  the  option  reserved  to  the  Steel  Corp.,  on  a  roy- 
alty basis  of  $1  65  per  ton  standard  ore  with  3.4  cts.  per  ton  Increase  each  yr.; 
minimum  tonnage  to  be  mined.  750,000  tons  during  1907,  with  750,000  in- 
crease each  year  until  8,250,000  is  reached.  The  iron  ore  properties  were 
transferred  to  Louis  W.  Hill,  James  N.  Hill  and  Walter  J.  Hill  as  trustees, 
the  1.500.000  shares  of  beneficial  interest  In  the  trust  equal  to  the  number  of 
shares  of  stock  held  being  issued  Dec.  1906  to  Great  Northern  stockholders. 
The  profits  from  the  Iron  properties,  after  first  deducting  the  80c.  per  ton 
payable  to  the  Gt.  Northern  Ry.  for  carrying  the  ore  to  the  docks  on  Lake 
Superior,  will  be  distributed  along  with  any  profits  from  other  ore  leases 
at  least  once  a  year  to  the  holders  of  the  trust  certificates.  See  V.  83. 
p.  818,  969.  1228.  1290;  V.  84,  p.  635,  693.  749.  996;  V.  86,  p.  855.  First 
dlv.  on  ore  certs..  SI  per  share,  nald  Sept  Ifi  1907:  March  16  1908.  $1; 
Sept.  15  1909,  $1;  Mch.  15  1910.  50  cts.      V.  87,  p.  740,  936;  V.  90,  p.  562. 

EARNINGS. — 11  mos.,J1909-10.. Gross,  $58,407,432;  net,  $23,342,541 
July  1  to  May  31.         11908-09.. Gross,    48,904,712;   net,     19,070,833 

REPORT. — For  1908-09  In  V.  89,  p.  1066,  1138,  1145:   editorial,  p.  1114. 

1908-09.  1907-08. 

Average  miles  operated 6,808  6,594 

Passenger  earnings .$10,977,948  $11,189,553 

Freight...    39,464,811  40,311,420 

Mail,  express.  &c 3,017,703  2,711,100 

Other  than  transportation 226,982  217.550 

Gross  operating  revenues $53,687,444  $54,429,633 

Net  operating  revenue... $18,812,783   $16,328,962 

Gross  corporate  Income. $22,566,583   $20,164,477 

Rentals  paid $230,890     $1,347,436 

Bond  Interest  accrued 4,726,536        3,670,865 

Guaranty  Koot.  Ry.  &  Nav.  deb.  stock  interest..  121,723  155,862 

Int.  accrued  on  subscriptions  for  additional  stock.      2,038,427 

Dividends  on  stock,  7%... 14.697,473      10,483,055 

Bal.,  transf .  to  fund  for  perm,  impts.  &  renewals  $2,789,961     $2,468,832 

OFFICERS. — Chairman,  James  J.  Hill.  St.   Paul;    Pres..  Louis  W.  Hill. 

St.  Paul;    V.-P.,  R.  I.  Farrington;    V.-P.  &  Treas.,  E.  T.  Nichols,  N.  Y.; 

Asst.  Treas.   &  Sec,   E.  Sawyer,  St.  Paul;    Asst.  Sec.  and  Asst.  Treas., 

N.  Terhune.     New  York  office,  32  Nassau  St. 

Directors — J.  J.  Hill,  Frederick  Weyerhaeuser,  E.  Sawyer,  R.  I.  Far- 
rington, H.  W.  Cannon,  Samuel  Thorne,  Louis  W.  Hill,  Wm.  B.  Dean,  E.  T. 
Nichols. —  (V.  90,  p.  303,  559,  697,  1490,  1613;  V.  91,  p.   154.) 

GREEN  BAY  &  WESTERN  RR.— Road  owned  from  Green  Bay,  Wis.. 
to  Marshland,  Wis.,  209  miles;   branches.  13  m.;   trackage  to  Winona,  4  m. 

HISTORY. — A  reorganization  June  5  1896  (per  plan  In  V.  61.  p.  471). 

SECURITIES. — There  are  no  fixed  charges  on  the  property  other  than 
taxes,  nor  can  any  be  placed  thereon,  or  the  property  be  sold  or  leased 
without  consent  of  75%  of  stock.  Class  A  debentures  are  entitled  to  2  !^  % 
interest.  If  earned,  then  common  stock  to  2  J^  %  ,  then  the  two  share  ratably 
but  after  5%  on  both,  class  B  is  entitled  to  all  surplus  earns.     V.  61.  p.  471. 

DIVIDENDS—  '98.  '99.  '00.  '01.  '02.  '03.  '04.  ■05-'07.  '08.  '09.  '10. 
Class  "A"  deben.%   23^2^2^     3       4       4       4     5  y'ly.        5     5       5 

Stock %    ...   Wi  zyi     a       4       4       4     5  y'ly.        5     5       5 

Class  "B"  deben.% H    'A      ^4 

EARNINGS.— 11  mos.,il909-10 Gross,  $559,930;  net,  $195,846 

July  1  to  May  31.         11908-09 Gross.     533,239;  net,     158,595 

REPORT  tor  year  ending  Dec.  31  1909  In  V.  90,  p.  842. 
Cal.  Gross      Net  after      Div.  on        Dividend  Div.  on        Balance, 

Year.      Earnings.    Taxes.     Deb.  "A"s.      on  Stock.      Deb.  "B"s.    Surplu-t 
1909  ...$588,919   $172,910    (5)$30,000    (5)$125,000    ()ii)$17,500  $410 

1908  ._-    602,106      182,037    (5)    30,000    (5)    125,000    (iJg)    26,250  787 

DIRECTORS. — S.  S.  Palmer,  Pres.;  Charles  W.  Cox,  Sec.  and  Treas., 
40  Wall  St.;  C.  Ledyard  Blair,  J.  A.Jordan,  VV.  J. Wilson. — (V.9J.  p.  842.) 

QREENE  RR. — Owns  road  from  Chenango  Forks  to  Greene,  N.  Y.,  8 
miles.  Leased  to  Delaware  Lack.  &  Western  for  term  of  charter  for  6%  on 
Btock.     .Stock.  $200,000:  par,  $100.     D.  L.  &  W.  owns  $200,000  7%  bonds 

GREENWICH   &  JOHNSONVILLE  RR.— See  page  165 

GUAYAQUIL  &  QUITO  RY.— See  page  66.— QULF  &  INTER-STATE 
RV. — See  p.  165. 

QULF  LINE  RV. — Owns  Ashburn.  Ga.,  to  Bridgeboro.  32  miles;  track- 
age. Ashburn  to  Worth.  6  miles:  lewises  (to  Anrll  1  1953.  with  option  to 
purchase)  Hawkinsville  &  Florida  Southern;  HawkinsviUe  to  Worth,  44 
miles;  total,  79  m.  Extension  proposed  from  Bridgeboro  to  Camilla,  40  m. 
Sold  to  Eastern  capitalists  early  in  1910.  V.  90,  p.  502.  Stock  auth  , 
$400,000.  Bonds  auth.,  $325,000  30-yr.  gold  5s,  Atlanta  (Ga.)  Trust  Co., 
trustee,  all  in  treasury  Sept.  1909.  For  year  ending  June  30  1909.  gross, 
$136,336,  against  $114,520  in  1907-08;  net,  $34,491,  against  $1,056.  Pres.. 
W.  J.  Edwards;  Sec.  and  Treas.,  Geo.  L.  Twigg,  Sylvester,  Ga. — (V.  86, 
p.  420;  V.  89,  p.  847,  502.) 

GULF  &  NORTHWESTERN  RV.— V.  90,  p.  1613. 

QULF    &    SHIP    ISLAND    RR.— Company   owns   from    Gulfport.    on 

Mississippi  Sound.  Gult  oi  Mexico,  to  Jackson,  Miss..  100.5  m.:  Columbia 
dlv.,  Maxie  to  iVIendenhall,  104.75  m.  Branch  from  Saratoga  to  Laurel, 
41.75  miles:  total,  307  miles.  Important  harbor  Improvements  have  Deen 
constructed  at  Gulfport,  Including  an  extensive  svstem  of  docks,  piers,  &c  ■ 
also  a  channel  7  miles  long  e.xtendiug  to  deep  water. 

STOCK. — Capital  stock,  $6,500,000  (par  of  shares,  $100),  outstanding. 

DIVIDENDS. — April  1903  to  July  19l0,  4%  yearly.      V.88,p   1620. 


BONDS.— Of  the  first  5s  ($5,000,000  authorized).  $4,984,000  are  out- 
standing, remaining  $16,000  being  reserved  to  retire  a  like  amount  of  old 
bonds  still  outstanding.  A  yearly  sinking  fund  of  1%  of  bonds  outstand- 
ing, which  became  operative  Jan.  2  1905,  may  purchase  bonds  at  not 
exceeding  110,  but  the  latter  cannot  be  drawn;  bonds  so  purchased  to  be 
kept  alive  In  the  sinking  fund  as  an  Investment.  On  June  30  1909  $270,000 
bonds  were  In  the  sinking  fund.  See  V.  74.  p.  426.  and  application  to  list 
V.  74.  p.  1257;  V.  81.  p.  264.  The  mtge.  gold  6s  of  1908  ($1,000,000  origi- 
nal issue),  of  which  $500,000  matured  April  1  1909  and  1910  and  remaining 
$500,000  falls  due  in  1911,  issued  partly  to  defray  the  cost  of  60  miles  of 
road,  are  secured  on  entire  property,  subject  to  first  ref .  5s.  V.  86,  p.  547. 
1100.     Car  trusts  June  30  1909,  $255,424. 

EARNINGS. — For  9  months  ending  March  31: 
Xine  Gross         Net  (.after      Other        Deduc- 

Mos. —  Earnings.        Taxes).     Income.       lions.  Balance. 

1909-10 $1,612,258      $451,397      $8,658      $283,860      sur.$176,195 

1908-09 1,428,953        327,016        5,445        313,955  sur.18,506 

REPORT. — Report  for  year  ending  June  30  1909  was  In  V.  89,  p.  1066. 

Year —  Gross.  Net.  Other  Inc.      Charges.  Balance. 

1908-09 $1,873,196        $404,761  '^7,702        $407,805        sur. $4,658 

1907-08 2,066,328  336,619  27,064  371.451        def.   7,768 

Pres.,  J.  T.  Jones,  Buffalo,  N.  Y.— (V.  89,  p.  1066;  V.  90,  p.  447.) 

QULF  TERMINAL  CO.,  MOBILE.— Owns  union  passenger  station  and 
approaches  at  Mobile,  Ala.,  leased  by  the  Southern  Ry.  and  Mobile  &  Ohio 
RR..  which  own  the  stock  and  guarantee  the  bonds  jointly  and  severally, 
p.  &l..byend.     Franklin  Trust  Co..  N.  Y..  is  mtge.  trustee.     V.  84,p.  &0 

GULF  TEXAS  &  WESTERN  RV.— Projected  from  Burr's  Ferry  to 
Benjamin,  Tex  ,  475  miles,  of  which  Jacksboro  to  Olney,  40  miles,  had 
been  completed  in  Oct.  1909  and  35  miles  to  Seymour  on  Jan.  15  1910. 
Stock  authorized,  $500,000:  outstanding  July  1910,  $50,000:  par  of 
shares,  $100.  Of  the  first  5s  ($10,000,000  authorized  issue),  $1,007,000 
have  been  issued  on  the  first  50  miles  completed  from  Jacksboro  to  Megargel. 
V.  89,  p.  993,  1223;  V.  90,  p.  109.  Equipment  trusts,  $27,200  5s  due 
semi-annually  from  about  Aug.  1909.  Pres.,  J.  J.  Jermyn,  Scranton,  Pa.; 
Vice-Pres.  and  Chairman  of  Board,  Roy  C.  Megargel,  5  Nassau  St.,  N.  Y.; 
Vice-Pres.  and  Gen.  Mgr.,  Ben  B.  Cain,  Dallas,  Tex.;  Sec.  and  Treas.. 
W.  Frank  Knox,  Dallas,  Tex. — (V.  89,  p.  993,  1223.) 

HARRIMAN  &  NORTHEASTERN  RR.— Harriman  to  Petros.  Tenn..  20 
miles.  In  Jan.  1903  entire  stock  acquired  In  the  Interest  of  the  Cincinnati 
New  Orleans  &  Texas  Pacific  Rv.,  but  Is  operated  separately.  V.  76.  p. 
157.  In  1907  a  dividend  of  4%  and  in  June  1908  2H%  waspaldfrom  ac- 
cumulated surplus.  Stock,  $600,000.  Year  to  June  30  1908,  gross,  $111," 
138;  net,  $32,402;  chgs..  $22,982;  bal..  sur..  $9,420. — (V.  76.  p.  212.) 

HARTFORD  &  CONNECTICUT  WESTERN  RV,— Hartford.  Conn.,  to 
Rhinecllff.  N.  Y.,  110  miles,  and  branch,  14  miles.  Leased  till  Aug.  1940 
to  Central  New  England  Ry.  (now  controlled  by  New  York  New  Haven  & 
Hartford  RR.) .  the  rental  paying  charges  and  2%  per  annum  on  the  stock, 
of  which  $1,640,000  owned  by  le.ssee. — (V.  83.  p.  213,  1290.) 

HAWKINSVILLE  &  FLORIDA  SOUTHERN  RV.— Worth  to  Hawkins- 
ville. Ga..  44  miles.  Leased  May  1  1907  to  Gulf  Line  Ry.  until  April  1 
1952.  with  option  of  purchase.  V.  84,  p.  1247.  Stock.  $100,000. 
acquired  In  April  1904  by  Georgia  Southern  &  Florida,  which  guarantees 
bonds  (see  table  above) ,  principal  and  interest.  Year  ending  June  30  1907, 
gross,  $55,174;  net.  $8,247;  total  deduc,  $13,542;  bal.,  def..  $5,295. 
Pres.,  J.  B.  Munson;  Treas.,  W.  P.  Hopper,  Macon,  Ga. —  (V.  84,  p.  1247. 

HIBERNIA  MINE  RR.— Owns  Rockaway  to  Hibernia  Mines.  N.  J.. 
4H  m.   Leased  to  Cent,  of  N.  J.  1890  to  Oct.  1  1910  at  $12,000  yearly. 

HILO  RR.— V.  90.  p.  1613. 

HOCKING  VALLEV  RV.— The  company's  main  line  extends  from 
Rockwell  to  Columbus,  120  miles;  Columbus  to  Athens,  76  m.:  Logan  to 
Pomeroy,83  m.;  total  main  line,  279  miles,  with  trackage  (Penn.  RR. 
system)  Toledo  to  Walbridge.  5.5  m.;  (L.  S.  &  M.  S.  Ry.)  Toledo  to  Rock- 
weU,  2.5  m.;  (P.  C.  C.  &  St  L.  Ry.)  Columbus,  O.  5  m.;  total  main  line  and 
trackage,  287.5  miles.  Branches,  45  m.;  leases  W  &  J.  B.  Ry..  Dundas  to 
Jackson,  17.5  m.;    total,  350  miles;    second  track,  48.5  miles. 

HISTORY.  &c.— Successor  Feb.  25  1899  per  plan  V.  68.  p.  231,  of 
Columbus  Hocking  Valley  &  Toledo  Ry.  foreclosed.  The  coal  lands  aggre- 
gate about  20,975  acres,  and  are  covered  by  the  consolidated  mortgage. 

STOCK. — The  $15,000,000  pref.  stock  was  called  for  payment  at  par  on 
April  30  1910  and  after  dissolution  of  a  temporary  Injunction  was  retired, 
about  $10,000,000  thereof  being  provided  by  the  sale  of  the  holdings  In 
Toledo  &  Ohio  Central  and  Zanesvllle  &  Western  stock  (see  below)  and  the 
remainder  borrowed.  The  stockholders  were  to  vote  May  11  1910  on 
Increasing  the  authorized  common  stock  from  811,000,000  to  826,000,000, 
but  action  has  been  restrained  pending  trial  of  the  suit  of  three  minority 
stockholders.     V.  90,  p.  976,  1239,  1296,  1363.  1614;  V.  91.  p.  154. 

SALE  OF  STOCK,  &c.— In  Mch.  1909  the  Chesapeake  &  Ohio  acquired 
the  five-sixths  interest  in  the  $6,924,200  of  the  $11,000,000  outstanding 
common  stock  purchased  in  June  190:i  by  5  other  railroad  compaaies,  the 
Lake  Shore  &  Mich.  Southern  and  Chesapeake  &  Ohio  acquiring  the  Kana- 
wha &  Michigan  stock  formerly  held  in  the  interest  of  the  Hocking  Valley, 
and  the  Lake  Shore  purchasing  nearly  all  the  stock  of  the  Toledo  &  Ohio 
Central  (the  last-named  having  been  held  by  the  Kanawha  &  Michigan)  and 
all  the  stock  and  bonds  of  the  Zanesvllle  &  Western.     V.  90,  p.  771,  849,977. 

DIVIDENDS.— On  common,  July  1901  to  Jan.  1907  incl.,  3%  per  annum; 
July  1907,  2%:    1908  to  1910,  4%    (J.   &  J.). 

BONDS. —  I'he  consols  ($20,000,000  authorlz>;d)  besides  a  Hen  on  the 
entire  property,  subject  only  to  $3,842,000  prior  bonds,  have  a  first  Hen  on 
all  the  coal  lands:  $3,812,000  consols  are  reserved  to  retire  the  existing  bonds 
(the  latter  may  be  extended  at  maturity).  V.  72.  p.  338:  V.  74,  p. 
1038;  V.  86,  p.  220.  Substantially  all  of  the  bonds  and  stock  of  the 
Ohio  Land  &  Ry.  Co.  and  the  Wellston  &  Jackson  Belt  Ry..  18  miles,  are 
deposited  under  said  mtge.  V.  68.  p.  823.  Guarantees  Kanawha  &  Hocking 
Coal  &  Coke  Co.  bonds.  V.  74,  p.  271;  V.  77,  p.  2393;  V.  81,  p.  507,  781; 
also  Continental  Coal  Co.  bonds.   V.  75.  p.  497,  987;  V  88,  p.  1127.  In  June 
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RAILROAn  COMPANIES 

Miles 

Date 

Par 

Amount 

Rate 

When 

Last  Dividend 

Places  Where  Interest  and 

[For  abbreviations,  &c.,  see  notes  on  first  page] 

Road 

Bonds 

Value 

Outstanding 

% 

Payable 

and  Maturity 

Dividends  are  Payable 

Hudson  Companies — Stock  and  notes,  see  text. 

Hudson  &  Manhat — 1st  M  $100,000,000  conv-S.xc*&r 

... 

1907 

$,  £  or  fr. 

$59,675,000 

4H  g 

P 

& 

A 

Feb    1  1957 

Standard  Trust  Co,  N  Y 

New  York  &  Jersey  first   mortgage  red  110.. Q.c* 



1902 

1.000 

5.000.000 

5g 

F 

& 

A 

Feb   1  1932 

Guaranty  Trust  Co,  N  Y 

Car  trusts  $46,000.  due  seml-ann 0 

1909 

1.000 

828,000 

5 

W 

<% 

S 

Sept'10-Mch  '19 

do                 do 

Huntingdon  &  B 

Preferred  stocl 

road  Top — Common  stock 

70 
70 



50 
50 

1,371,750 
2,000,000 

See    text 
See  text 

J 

J 

& 

J 
J 

Jan  28  1904   1% 
Jan  25  1908  3H 

Phlla  off.  No  Amer  Bldg 

c  7  %  non-cumulative 

do                 do 

First  M  extended  In  1890  (Interest  only  In  gold). .QP 

70 

1854 

500 

416,000 

4  g 

A 

& 

o 

Sept  30  1920 

do                 do 

Second  M  old  7s  extended  In  1895  p  &  1  gold QP 

70 

1857 

500 

367.500 

4g 

F 

& 

AFeb   1  1925 

do                 do 

Third  M  consol  extended  In  gold  In  1895 QP.c* 

70 

1865 

1.000 

1,497.000 

5g 

A 

<fc 

OlMch  31  1925 

do                 do 

14th  Ser  car  trust  $29,000  yearly  Dec  1 PeP 



1N99 

1,000 

60.000 

4 

J 

A 

D 

To  Deo  1  1911 

Penn  Co  for  Ins  Ac, Phlla 

Car  trusts  gold  due  $33,000  yearly  (V.  84,  p  1424).. 

-  .. 

1907 

1,000 

401,000 

4H  S 

A 

& 

O 

To  Oct  1  1921 

Phlla  Tr  S  D   A  Ins  Co 

Idaho  &  Wash  Nor— First  M  g  red  text IC 

103 

1907 

1.000 

3,090,000 

5g 

M 

A 

N 

May  1 1932 

111  Tr  A  Sav  Bk,  Chicago 

Idaho  Southern — 1st  Hen  notes  part  due  yrly  red  102  M 

1909 

1,000 

500,000 

6 

M 

& 

N 

May  1  •12-'14 

Commonw'h  TrCo,  Pitts 

Illinois  Central— Stock  $123.552.000 

*  •  - 

—  ».  — 

100 

109,296,000 

7  In  1910 

M 

& 

S 

.Sept  1  1910  3H 

115  B'way,  N  Y.  A  Lond 

Leased  line  4%  stock  guaranteed  (see  remarks) 

--- 

_ 

100 

10,000,000 

4 

J 

& 

J 

July  1  1910  2% 

do                 do 

First  mtge  of  Sterling  bonds  old  6s  extend  In  18951 

1875 

£200 

2,500,000 

4  g 

A 

& 

o 

Apr   1  1951 

London,  England 

18  7  4   for 

Sterling  bonds  extended  In  1905... 

1875 

£200 

1,000,000 

3H  e 

J 

& 

D 

Dec  1  1950 

do                 do 

$15,000,000 

4s  of  1886  due  1951  gold c*&r 

706 

1886 

1.000 

1,500,000 

4  g 

J 

& 

J 

Jan    1  1951 

115  Broadway,  New  York 

secures  a  1  1 

3H8  of  1886  due  1951  gold.-.c»&r 

1886 

1.000 

2,499,000 

i}4  e 

J 

& 

J 

Jan    1  1951 

do                do 

equally  .Us 

3s  of  1895  due  1951  gold c*&r 

1895 

£200 

£500,000 

3g 

M 

& 

S 

Mch  1  1951 

London 

(V83.p76)J3)^s  of  1903  due  1951  gold...c»&rJ 

. 

1903 

1.000   <to 

3,000,000 

3H  g 

A 

& 

C) 

Apr   1  1951 

New   York  and  London 

Trust  bonds  sterling  (sec  by  Ch  St  L  &  N  O  cons) .  Us 

1886 

£200 

5,266,000 

iH  g 

J 

& 

I 

July  1  1950 

Baring  Brothers,  London 

First  MSp  Dlvref  M  (V  66.  p  1237)  g Us.xc*&r 

Kank  &  S  W  1st  M  Otto  to  Normal  June  &  br r 

in 

1897 

1,000 

2,000,000 

3>4  g 

J 

f- 

J 

Jan    1  1951 

115  Broadway  .New  York 

131 

1881 

1,000 

968,000 

5 

F 

& 

A 

Aug  1  1921 

do                do 

Cairo  Bridge  bonds  gold  (see  remarks) Us.c*&r 

_ 

1892 

1.000 

3.000.000 

4  g 

J 

& 

D 

Dec   1  1950 

do                do 

St  Louis  Dlv  &  Term  M  $10,000,000  gold.Us.xc*(S:r 

239 

;i897 

500  &c 

8,377,000 

SH  e 

J 

& 

.1 

July  1  1951 

do                 do 

do         $5,000,000  (See  V  65,  p  1173)  g.Us.xc*&r 

\1897 

1.000 

4,998.275 

3g 

J 

& 

.1 

July  1  1951 

do                do 

Underlying  St  L1  Bellevue  &  Carondelet  1st  M..c* 

17 

1883 

1.000 

470,000 

6g 

J 

& 

D 

June  1  1923 

do                do 

Dlv  &  Termin-  fSt  Louis  Southern  1st  M  g..JVle.c* 

30 

1886 

1,000 

538,000 

4  g 

M 

& 

S 

Sept  1  1931 

do                do 

al  Mortgage  ..JCarb  &  Shaw  1st  M   gold..   ..c* 

17 

1887 

1,000 

241,000 

4  g 

M 

& 

s 

Mch  1  1932 

do                do 

Purchased  lines  1st  M  $20,000,000  gold..Us.xc»&r 

748 

1904 

1,000    &c 

14,662.000 

3H  g 

J 

&. 

J 

July  1  1952 

do                 do 

Refunding  mortgage  gold  red  (text) Qxc*&r* 

2.015 

1908 

1.000  Ac 

20.000.000 

4g 

M 

te 

N 

Nov  1  1955 

do                do 

Collateral  trust  bonds  gold  $ Js,c»&r 

857 

1888 

500  &c 

15.000.000 

4g 

A 

& 

O 

Apr   1  1952 

do                do 

Coll  trust  $25,000,000  gold  on  LN  O  &T..Us.c*&r 

798 

1892 

500  &c 

25,000,000 

4g 

M 

& 

N 

Nov  1 1953 

do                 do 

Western  lines  flrst  mortgage  gold Us.c*&r 

218 

1894 

1,000 

5,425,000 

4g 

F 

tc 

A 

Aug  1 1951 

do                 do 

Ch  St  L  &  N  O  cons  M  ($18,000,000)  g  Int  gu..c»&r 

567 

1881 

1,000 

al6. 635.000 

5  g 

J  &  D 

15 

June  15  1951 

do                 do 

do         guaranteed  principal  and  Interest 

567 

1897 

1.000 

1,359,000 

iH  B 

J  &  D 

15 

June  15  1951 

do                do 

Memphis  Dl 

V  1st  M  gold  guar  p  &  1  (end).-Us.c* 
266,000    consol    5s    pledged    to    se 

100 
cure  1 

1889 

lUnols 

1.000 
Central  o 

3.500,000 
ollateral  tru 

4g 
8t  bonds 

J      &     D 
of  1886. 

Dec   1 1951 

do                do 

a  Includes    $5 

1908  control  of  Sunday  Creek  Co.,  which  operates  all  the  coal  properties  (see 
"Industrials"),  was  sold,  to  be  held  In  trust  and  re-conveyed  to  company 
If  authoritatively  decided  that  Hocking  Valley  Ry.  has  a  right  to  hold  It. 

LATEST  EARNINGS. — For  11  months  ending  May  31: 

11  Months —  Gross.  Net.  Charges  (Net).       Balance. 

1909-10        $6.873. S.-ie  $2,580,521  $381,972  $2,198,549 

1908-09        5.409,396  1,747.580  444,537  1,303,043 

ANNUAL  REPORT. — Traffic  Is  mostly  freight,  and  over  66%  of  this  Is 
bituminous  coal.     Average  train-load  Is  large — In  1909  588  tons. 

Report  for  year  ending  June  30  1909  In  V.  89.  p.  716,  725. 

Inc.  (%)  or 

Year  ending  June  ZO —  1908-09.  1907-08.         Dec.  ( — ). 

Operating  revenue $5,878,414     $5,841,763         -l-$36,651 

Net  (after  taxes 1.716.592        1.533.887        -fl82.705 

Other  Income 981.495  980.395  -f  1.000 

Gross  corporate  Income $2,698,087  $2,514,282  -f  $183,805 

Fixed  charges,  Ac $1,182,097  $1,149,600  -*-$32,497 

Dividends  on  preferred,  4% 600,000  600,000    

Dividends  on  common.  4% 440,000  440,000    

Improvements 79,655  101,754     — 22,099 

Balance,  surplus $396,334         $222,928      +$173,406 

OFFICERS. — Pres.,  Geo.  W.  Stevens:  Sec.  and  Treas..  W.  N.  Cott. 
Columbus:  Asst.  Sec.  and  Treas..  A.  H.  Gillard.  New  York. 

DIRECTORS. — Frank  Trumbull  (Chairman).  Edwin  Hawley.  A.  C. 
Rearlch  and  D.  Mllbank.  New  York:  Geo.  W.  Stevens.  Richmond.  Va.; 
J.  B.  Zerbe  and  James  H.  Hoyt.  Cleveland:  P  W.  Huntington,  S.  P.  Bush, 
R.  S.  Warner  and  F.  B.  Sheldon.  Columbus.  O.;  S.  C.  Reynolds,  Toledo,  O.; 
John  Galvin,  Cincinnati:  Decatur  Axtell,  Richmond,  Va. —  (V.  90,  p.  1363, 
1613:  V.  91.  p.  154.) 

HONDURAS  NATIONAL  RR.— To  extend  from  Trylllo.  Honduras,  on 
the  Atlantic  coast,  to  Tegucigalpa,  with  branch  to  Tutlcalpa,  a  total  of  350 
miles.  Will  connect  at  Puerto  Cortez  with  Port  Cortez  RR..  extending 
60  miles  to  El  Pimlcnto  on  the  Pacilic  coast.  Stock  auth..  $10,000,000:  par 
$100.  The  Honduras  National  Development  Co.  guarantees  bonds 
($10,000,000  auth.:  see  table),  prin.  and  Int.  V.  90.  p.  849.  559.  109. 
Under  the  concession  the  Honduras  Govt,  may  take  over  the  road  at  the 
end  of  25  years  by  paying  Its  assessed  value.  Financial  agent.  Le  Roy 
Ferry.  49  Broadway,  N.  Y.  Pres.,  L.  M.  Fairbanks,  Mansfield,  111.:  Sec, 
Spencer  Hugh,  Chicago:  Treas.,  Franklin  O.  Iving.  Chicago;  Gen.  Mgr., 
L.  T.  Wcstrlch.  St.  Louis.— (V.  90,  p.  109.  559.  849.) 

HOOSAC  TUNNEL  &  WILMINQTON  RR.— See  page  105. 

HOUSTON  BELT  LINE  &  TERMINAL  RY.— Owns  a  terminal  line 
In  and  around  Houston.  Tex..  20  miles,  with  large  freight  and  passenger  ter- 
minals- Controlled  by  four  proprietary  roads,  viz..  Col.  Southern,  New  Or- 
leans A  Pacific  (St.  Louis  A  .San  Fran.) .  Trinity  A  Brazos  Valley  (Col.  .South- 
cm)  .  St.  Louis  Brownsville  A  Mexico  and  Gulf  Colorado  A  Santa  Fe  (Atchi- 
son system),  which  each  owns  one-fourth  of  the  stock  and  under  a  99-year 
lease  from  July  1  1907  agree  to  pay  under  a  pro  rata  wheelage  basis  operat- 
ing expenses.  Interest  on  bonds  and  annual  sinking  fund  of  1%  of  bonds 
Issued.  V.  86.  p.  285:  V.  89,  p.  1668.  Incorporated  Aug.  31  1905  with 
$25,000  (nominal)  stock.  The  5s  of  1907  ($5,000,000  auth.  issue)  are  sub- 
ject to  call  as  a  whole  at  105  after  July  1  1917  or  for  a  yearly  sinking  fund 
of  1%  of  the  amount  outstanding.  In  1909  Texas  RR.  Comm  auth.  issue 
of  $2,240,000   bonds.      V.   88.   p.   883.    1253.    1313.  —  (V.   89,   p.   1668.) 

HOUSTON  &  BRAZOS  VALLEY  RR.— See  page  165. 

HOUSTON  EAST  &  WEST  TEXAS  RV.— (See  Map  of  Southern  Pacific. 

Owns  from  Houston.  Texas,  to  Sabine  River  at  Logansport,  191  miles. 
Stock  $1,920,000,  of  which  $1,918,200  owned  by  So.  Pac.  Co..  which  has 
gruaranteed  $2,199,000  of  the  bonds,  prIn.  and  Int..  by  endorsement,  re- 
serving the  right  to  redeem  them  at  105  and  Int.  on  six  months'  notice. 

Div.  16%  paid  in  1902-03  and  30%  In  1907-08  out  of  accumulated 
surplus.     Guaranty.  V.  70.  p.  841;  V.  71,  p.  236. 

Year  1908-09.  gross.  $1,236,058:  net.  Incl.  other  Inc.,  $450,081;  charges, 
$234,756;    bal.,   sur.,    $215,325. —  (V.    78,   p.   2384.) 

HOUSTON  &  TEXAS  CENTRAL  RAILHOAD.— (See  Map  of  Southern 
Pacific.) — Owns  from  Houston.  Texas,  to  Denlson.  Texas.  338  miles;  Hemp- 
stead. Texas,  to  Llano.  Texas,  via  Austin.  215  miles;  Brcmond  to  Ross, 
Texas,  55  m.;  Garrett  to  Ft.  Worth,  53  m.;  Mexia  to  Nclieva,  94  m.;  other, 
84  m.;  total,  789  m.  Successor  1893  to  railway  foreclosed.  V.  45,  p. 792,  820. 

STOCK. — Stock,  $10,000,000,  ot  which  the  Southern  Pacific  Co.  owned 
$9,998,300,  par  $100.  V.  76.  p.  1084,  1192,  1407.  In  1902-03  a  dividend 
of  6%  was  paid  out  of  accumulated  surplus.     V.  76.  p.  1407. 

BONDS. — The  bonds  are  being  gradually  reduced  with  proceeds  of  land 
sales.  The  first  mortgage  was  for  $8,634,000.  The  first  mtge.  bonds  and 
the  consolidated  mtge.  bonds  may  be  called  for  redemption  at  110  with  pro- 
ceeds of  land  sales.  See  abstrans  of  all  the  mortgages  In  V.  52.  p.  242. 
Of  the  $5,068,000  consolidated  6s  authorized  $1,149,000  (not  Included  In 
the  amount  outstanding  above)  are  held  as  part  security  for  the  general  48. 
There  were  also  June  30  1909  $450,000  Lampasas  extension  Interim  5s 
owned  by  Southern  Pac.  Co.  or  in  sinking  funds  of  [)ropriotary  companies. 

In  May  1910  permission  was  given  to  issue  S2. 383. 000  1st  M.  30-year 
6%  bonds  on  the  cut-olf  from  Mexla  to  Nellcva.  94  miles,  and  also  $484,393 
additional  as  required  for  the  completion  and  Improvement  of  the  road. 
V.   90.    p.    914.    1303. 

LANDS. — The  lands  June  30  1909  held  for  cancellation  of  bonds  consisted 
of  264.832  acres:  land  contracts.  $2,527,871.      V.  65,  p.  869. 

Year  1908-09.  gross,  $5,911,353:  net,  $1,458,563:  other  Income,  $41,410; 
charges,  5944, 002;    lial.,  sur.,  $555,311. —  (V.  90,  p.  54,  914,   1303.) 

HUDSON  COMPANIES. — Incorporated  Jan.  9  1905  under  laws  of  New 
York  State.  Organized  to  build  Hudson  A  Manhattan  RR  (which  see  be- 
low),  which  It  controls.  The  building  erected  at  33d  St.  and  Broadway, 
N.  Y.,  and  leased  to  Glmbel  Bros.,  was  completed  June  15  1910.  V.  90, 
p.  1614.  234;    V.  88.  p.  748,  1127. 

Ownership  of  equities  In  N.  Y.  City  property  Is  stated  to  be  $4,500,000. 

CAPITAL  STOCK. — Auth.  and  outstanding,  $16,000,000  pref.  and 
$5,000,000  common:  par  $100.  Pref.  stock  to  receive  7%  cumulative  divi- 
dends and  also  entitled  to  one-fourth  of  any  other  dividends. 


Date —  Interest. 
Feb.  1908  6  F-A 
Oct.  1908  6  A-O 
Aug.  1909  5  F-A 
Feb.   1910     6  F-A 


Secured  Gold  Notes  Apr.  1  1910   (V.  87,  p.   1010). 


Outstanding.      Maturity.  Price  at  Which  Callable. 

$784,000  Aug.   1  1910  Prem.  1  %  yrly.  to  maturity 

10,000,000  Oct.  15  1911   Par  and  Interest 

3,000,000  Aug.    11912    Par  and  Interest 

9,614,500  Feb.     11913    Par  and  Interest 

out- 


Authorized   amount,  issue  1910,  $11,000,000,  for  refunding,   Ac: 
standing  April  1  1910,  $9,614,500.      V.  90,  p.  502. 

Holders  of  the  notes  of  the  $10,000,000  Issue  have  the  option  of  taking 
payment  at  maturity,  or  when  called.  In  first  mtge.  bonds  ot  the  Hudson  & 
Manhattan  RR.  Co..  at  price  of  85  and  Interest,  and  ot  the  notes  of  the  1909 
and  1910  issues  at  95  and  interest.  All  the  notes  are  secured  by  pledge  of 
H.  A  M.  RR.  Co.  1st  mtge.  4H'Xo  bonds,  due  1957,  at  rate  of  $1,500  of 
bonds  for  each  $1,000  note  outstanding.  V.  86,  p.  285,  547;  V.  87,  p.  37; 
V.  88,  p.  1196;  V.  89,  p.  1280;  V.  90,  p.  447.  502. 

DIRECTORS.  ETC.— W.  G.  Oakman,  Pliny  Flsk,  Grant  B.  Schley,  W. 
C.  Lane,  John  W.  Simpson,  Wm.  M.  Barnum,  Albert  A.  Tilney,  Kenyon 
B.  Conger.  Wm.  Henry  Barnum,  Charles  F.  Adams  2d.  Arthur  B.  Wester- 
velt.  P.  G.  Bartlett.  W.  G.  Oakman,  Pres.;  Wm.HenryBarnum,  V.-P.and 
Treas.;  W.  C.  Kinney,  Asst.  Treas.;  William  Everdeil  Jr.,  Sec.  Office,  62 
Cedar  St..  New  York  City.- (V.  90.  p.  502,  627,  1614.) 

HUDSON  &  MANHATTAN  RR,— (See  Map.)— Owns  and  operates 
double-tube  tunnel  from  6th  Ave.  and  23rd  St.,  N.  Y.  City,  under  the 
Hudson  River  to  the  Del.  Lack.  A  West.  RR.  station.  Hoboken,  N.  J. .about 
3  m.;  opened  Feb.  26  1908;  also  double-tube  tunnel  from  Hoboken  south- 
wardly through  the  Erie  and  Pennsylvania  RR.  stations  in  Jersey  City  and 
thence  under  the  Hudson  River  to  the  Hudson  Terminal  Buildings  on  Church 
St.  (one  block  west  of  Broadway),  extending  from  Cortlandt  to  Fulton  St., 
opened  onJulv  19  1909.  making  total  double-tracis  tunnel  in  operation5  H  m. 

The  line  under  6th  Ave.  is  being  extended  to  33d  St.  and  in  May  1909 
permission  was  granted  for  further  extension  to  42d  St.  and  Grand  Central 
Station.  A  branch  will  also  be  built  from  6th  Ave.  under  9th  St.  to  a  con- 
nection with  the  Subway  at  4th  Ave.  V.  87,  p.  37,  614,  1011:  V.  88,  p. 
295,  451,  086,  944.  1197,  1437,  1620;  V.  89.  p.  224;  V.  90,  p.  1041,  1296. 
An  extension  of  about  2-3  of  a  mile  Is  also  being  built  from  the  Penn.  RR. 
station  in  Jersey  City  to  a  connection  with  the  present  main  line  of  the  Penn. 
RR..  and  uponits  completion  about  Sept.  1  1910  a  through  train  service  will 
be  established  between  the  Hudson  Terminal  Bidgs.,  New  York,  and  New- 
ark, N.  J.,  under  a  traffic  agreement.  V.  90,  p.  635,  1041.  The  Pennsyl- 
vania, Lehigh  Valley,  Erie  and  the  Susquehanna  RRs.  have  ticket  offices  in 
the  Hudson  Terminal  lildgs.  A  traffic  agreement  has  also  been  entered  Into 
with  the  V.Tic  RR.  The  Hudson  Terminal  lUdgs.,  the  largest  office  buildings 
in  the  world,  were  opened  May  1  1908.     Trains,  electric  and  all  steel. 

STOCK.— Common.  $40,000,000;  outstanding  Mch.  31  1910.  incl.  scrip, 
$39,660,380;  5%  non-cum.  pref.,  with  preference  also  as  to  assets,  and  con- 
vertible after  July  1  1911  Into  common  stock  at  110,  authorized  issue  $10,- 
000,000;  outstanding  $5,164,556.      Par  $100. 

BONDS.— Of  the  1st  4  Hs,  $59,500,000,  in  connection  with  $40,000,000 
common  and  $5,250,000  pref.  stock,  have  been  issued  on  account  ot  tun- 
nels, stations,  power  houses  and  extensions,  and  the  two  buildings  at  the 
Hudson  Terminal  In  New  York.  Ot  the  remainder.  $5,500,000  will  be  used 
to  retire  the  $5,000,000  N.  Y.  A  Jersey  5%  bonds  redeemable  at  110,  leav- 
ing for  future  use  §35,000,000  bonds  and  $7,500,000  pref.  stock. 

Ot  the  4  Ha  Issued  as  above  stated,  part  are  deposited  as  collateral 
for  Hudson  Companies  notes  (see  that  company  above). 

The  bonds  will  be  convertible  on  any  Interest  day  after  Feb.  1  1912  at 
par  Into  common  stock  at  $110  per  share,  with  provisions  to  protect  the 
bondholders  when  common  stock.  In  addition  to  the  $40,000,000  at  present 
authorized  and  the  further  amount  necessary  to  convert  the  bonds.  Is  Issued. 
In  Feb.  1909  $920,000  5%  car  trusts  were  sold.      V.  88,  p.  505,  624. 

EARNINGS. — For  9  mos.  ending  Mch.  31  1910.  gross,  $1,595,877;  net, 
$708,617;  other  Income,  $638,003:  charges,  $1,344,090;  bal.,  sur.,  $1,989. 

REPORT. — Report  with  balance  sheet  of  March  31  1910  In  V.  90. 
p.  1041,  showed:  Earnings  for  3  mos.  ending  Mch.  31  1910,  gross  (ail 
sources),  $970,655;  net,  after  taxes,  $503,771;  charges,  $502,725  (not  incl. 
$201,500,  part  ot  interest  charged  to  construction);  bal..  sur.,  $1,046. 

OFFICERS. — Pres.,  W.  G.  McAdoo;  V.-P.,  Wilbur  C.  Flsk;  Asst.  Treas.. 
F  W.  Walz-  Sec,  C.  W.  King;  Asst.  Sec.  Wm.  J.  Martin  and  Wm.  Ever- 
deil Jr.;  Comptroller,  H.  S.  Corwin;  Auditor,  F.  H.  SiUlck.  Directors  Apr, 
1910,  V.  90.  p.  1044.      N.  Y.  offices,  30  Church  .St.— (V.  90.  p.  1425,  1614.) 

HUNTINGDON  &  BROAD  TOP  MT.  RR.  &  COAL  CO —Owns  from 
Huntingdon,  Pa.,  to  Mount  Dallas,  Pa.,  45  miles;  branches,  Ac,  25  miles, 

DIVID'S. —    '98.  '99,  '00.  '01,  '02.  '03.  '04.  '05.  '06.    '^^  '08.  "09.      "10. 

On  common 0       00005100000  0 

On  preferred  ...5     5J4     7       5       6       7       6     5H7)^73)<0  0 

ANNUAL  REPORT. — Report  for  1909  was  In  V.  90.  p.  911. 

Gross.  Net.  Interest.       Dividends.  Balance. 

1909  ..$659,335  $157,209  $100,190  sur.$51,019 

1908  632,933  148,522  106,190  $70,000  det.    27,668 

Pres.  and  Gen.  Man.,  Carl  M.  Gage  — (V.  90,  p.  372,  447,  911.) 

IBERIA  &  VERMILION  RR  — Salt  Mine  .Tunc  to  Abbeville.  La..  16 
miles.  Stock,  $300,000,  ot  which  $290,500  owned  by  Morgan's  Louisiana 
A  Texas  RR.  A  .SS.  Co.  (So.  Pac).  Bonds,  $322,000  flrst  mtge.  5s,  due 
Aug.  1943.  Year  1908-09.  gross,  $60,755;  net,  $22,578;  other  Income. 
$8,291;    charges,    $24,346;    balance,    surplus.    $6,524. 

IDAHO  SOUTHERN  RR.— See  page  165. 

IDAHO  &  WASHINGTON  NORTHERN  RR.— Owns  McGulre's  Station. 
Ida.,  northerly  to  Cement,  103  miles;  trackage  Spokane  to  Grand  Junction, 
13  miles;  Clagstone  branch,  6  miles.  Controls  Pend  d'Oreillc  River  Nav. 
Co  Stock  authorized,  $5,000,000:  outstanding,  $1,078,800;  par,  $100. 
Bonds  arc  subject  to  call,  any  or  all,  at  107  K,  from  Nov.  1  1912  to  May  1 
1917,  and  thereafter  at  105;  In  Aug.  1909  $3,000,000  bonds  were  offered 
secured  on  103  miles.  $1,643,000  additional  bonds  are  issuable  at  $30,000 
per  mile  of  additional  road.  V.  89,  p.  411.  For  year  1908-09,  gross,  $294,- 
018;  net,  $88,205;  Int.  on  bonds,  $76,500;  bal.,  sur.,  $11,705.  Pres.  A  Treas.. 
F.  A.  Blackwell.     Office,  Coeur  d'Alene,  Idaho. —  (V.  89,  p.  411.) 


July,  1910. 


RAILWAY  STOCKS  AND  BONDS 


63 


64 


RAILWAY  STOCKS  AND  BONDS. 


[Vol.  lxxxxi. 


RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


III  Cent  (Con)— LouIsvD&T  M  J25.000,000g  Us.xc*&r 

Omaha  Dl v  IstM  gd  $5 .000.000 Usc*&r 

LItch  Dlv  1st  M  g  t4. 000. 000 F.c» 

Iowa  Falls  &  Sioux  City — See  statement  of  Dubuqu 

Illinois  Southern — 1st  M  gold   $5.000,000 ..c* 

Illinois  Terminal — 1st  M  $500,000  gold  red  par IC 

Illinois  Tunnel  Co — See  Chicago  Subway  Co. 

Indiana  Oecatur  &  Western — See  Cln  Ind  &  Western 

Indiana  Harbor  Belt — GenM  J25.000,000g..O  xc*&r* 

do  do  do  

Chic  Ham  &  W  first  mortgage  gold  assumed. -C*&r 

Indiana   Illinois  &   Iowa — See  Chicago  Ind  &  South. 

Indianapolis  &  Louisville — See  Chicago  Indianapolis 

Indianapolis  Un — 1st  M  golds  t  not  callable FP.c* 

Gold  notes  part  due  yearly  guaranteed  text 

Interboroueh-Met  Co — Com  stock  $100,000,000  auth 
Pref  stk  5%  cum  (also  prel  as  to  assets)  $55,000,000 

Coll  trust  bonds  gold  sec  by  Int  R  T  stock c»&r 

Coll  trust  notes  $15,000,000  gold  call  102 Me.c 

Collateral  trust  notes  extended  In  1908  and  1910.. 
Flve-year  notes 

Interboroueh  Rapid  Transit — Stock  $35,000.000 

Gold  M  bonds  $55,000,000  red  105  (text)  ..G.xc'r* 
Notes  $25,000,000  sec  by  bds  conv  (text)  _.Q.xc*r' 

International  &  Qreat  Nor — Receiver's  certs 

First  mortgage  gold 

Second  mortgage  gold . F.c* 

3d  M  ($3,000,000)  formerly  Inc.  Incl  scrip  g..Me  c* 
Colorado  Bridge  bonds  sinking  fund F 

Interoceanic  Ry  of  Mex — 1st  pref  sh,  5%  non-cum-. 

Second  preferred  shares  4% 

4%  debenture  stock  subj  to  call  at  par  £1.150.000 
Debenture  stock  7%  "B"  subj  to  call  120  non-cum 
Second  debenture  stock  red  at  105  after  1911  (text) 
Mex  E  deb  stock  £450.000  guar  red  at  105  beg  1914 

Iowa  Central— 1st  M  $7,650,000  g  (V  49,  p  582)  -Me.c* 
Refunding  M  $25,000,000  gold  (see  text)..  Q.c*&r 
Car  trusts,  ser  A,  due  $32,000  yearly PeP.o* 

Jacksonville  Term — 1st  M  gold  guar  $500.000. Mp.c* 

Jamest'n  Franklin  &  CI — Ist  M  guar.. Q.xc*<tr* 


Miles 
Road 

640 

130 

98 

e  &  SI 

132 

Text 


27.48 

&  Lou 
93 

9.3 


Text 


1.109 
1.109 
1,109 


503 
541 

'23 


Date 
Bonds 


1897 
1900 
1900 
oux  CI 
1903 
1905 


1907 
1907 
1897 

IsvlUe 
1886 
1904 


1906 
1907 
1907 
1910 

1907 
1908 
1908 
1879 
1881 
1892 
1880 


1888 
1901 
1909 
1894 
1900 


Par 
Value 


$500  &c 

1.000   <fec 

$1,000 

ty. 

1,000 
1.000 


1,000. &c 


500   &c 


1,000 

5.000 

100 

100 

1,000  <Sec 

1,000   &c 


100 
1,000  &c 
1.000   &C 


500   dsc 

500   &C 

500   &c 

1,000 

£10 

£10 


£100 

£100 

£100 

1,000 

1,000 

1,000 

1.000 

,000  &c 


Amount 
Outstanding 


$23,888,000 
5.000.000 
3.235.000 

4.600.000 
450.000 


2.500.000 
1.725.000 
2.500.000 


929,000 

80,000 

93,262.192 

45,740,000 

67,825,000 

As  collateral 

2.549.400 

4,000.000 

35.000.000 

11.655.000 

23.359.000 

140. OuO 

11,291.000 

10.391.000 

2.966.052 

198.000 

£1.400.000 

£1.000  00(1 

£1.150.000 

£469.459 

£1,150.000 

£400,000 

7.650.095 

5,720.000 

288.000 

500.000 

11.000,000 


Rate 
% 


3M  g 
3  g 
3g 

4g 
5g 


2-4  g 

4g 

6g 


4H  g 
4  g 


See  text 
4H  g 
5g 
6 
6 
9  In  190t) 
5g 

I' 

See    text 

4  e 
7 

See    text 
See    text 

4 

7 

4« 

5 

5g 

4g 

5  g 

4  e 


When 
Payable 


J  &  J 
P  &  A 
J      &      J 


& 
& 


J  &  J 
J  &  J 
J      &      J 


Q— J 
A     &    O 
J     &     J 


J      &     J 

Q— J 
M    &    N 
M    &     N 


M  &  N 
M  &  S 
M  &  S 
MAN 
See  text 
See  text 
M  &  S  15 
7  •08-09 
4H'08'09 
J  &  D  15 
J  &  D 
&  S 
&  N 
&  J 
&     D 


M 

M 

J 
J 


Last  Dividend 
and  Maturity 


July  1  1953 
Aug  1  1951 
Jan    1  1951 

Dec  1  1953 
Jan   2  1925 


July  1  1957 
July    1  1957 
Jan   1  1927 


May  1  1926 
Sept  1910 


July  1 
Apr  1 
July  1 
July  1 
Julyl 
July  1 
Nov  1 


1907 
1956 
1911 
1911 
1915 
1910 
1952 


IH 


2H 


May  1  1911 


Nov  1  1919 
Sept  1  1909 
Sept  1  1921 
May  1  1920 
May 28  1910 2 H 
Dec  11  1909  1% 
Sept  15  1950 
Sept  15  1950 
1950 

Jan  1  1984 
June  1  1938 
Mch  1  1951 
To  May  1  1919 
July  1  1939 
June  1  1959 


Places  Where  Interest  and 
Dividends  are  Payable 


115  Broadway, New  York 
do  do 

do  do 

New  York 

Illinois  Tr  &  Sav  Bk.  Ch 


New  York 
New  York  City 
Central   Trust   Co.    N 


Fidelity  Trust  Co.  Phlla 
Drexel  &  Co.,  Phlla 


Windsor  Trust  Co.  N  Y 


Belmont  &  Co.  New  York 
1 65   Broadway 
Guaranty  Trust  Co,  N  Y 


Office  195  B'way.  N  Y 
Sept  1907  coup  last  p&ld 
In  default — See  text 

ay  1910  coup  pd  wbdue 
London 

do  do 

do  do 

do  do 


London 

Mercantile  Trust  Co,  N  Y 

do  do 

Penn  Co  for  Ins,  &c, Phlla 
Guaranty  Trust  Co,  N  Y 
Grand  Central  Sta.,  N.Y. 


ILLINOIS  CENTRAL  RR.—(.See  Afap.)— ROAD.— Operates  from  Chl- 
oago.  111.,  southerly  to  New  Orleans,  La.,  912  miles,  and  westerly  to  Sioux 
City,  la.,  509  miles,  with  numerous  branches,  viz.  (vwhlch  see): 


MiUa. 


706 


RK;d  owned  in  fee 
Chicago  to  Cairo,  I11..-1 
Centralla,  111.,  to  East > Main 

Dubuque.  la Jstem. 

Dubuque  &  Sioux  City* 760 

Springfield  to  East  St.   Louis, 

111.  (V.  71.  p.  547) 08 

Peoria,  111.,  to  Evansvllle.  Ind., 

with  6-mlle  branch 234 

Leased — Control  owned — 
Chicago  St.  L.   &  N.  O.  RR., 

Ca  ro.  111.,  to  New  Orleans 647 

Line  to  Louisville.  &c 637 

Remainder  Included  In  earnings  July  1 


Leased — Control  owned —  Miles. 
Mem..  Tenn..  to  Grenada.  Miss.  100 
Yazoo  &  Mississippi  Val.  RR.. 

Memphis  to  N.  O.  and  brs 1,370 

St.  Louis  Alton  &  Terre  Haute.     239 

Entire  stock  owrud — 
Branches.  &<• 1,075 

Trackage  &c 171 


Total  system  June  30  1909 5,937 

Of  which  earns,  kept  separate — 
Yazoo  &  Miss.  Val.  RR 1,370 


1909 4.567 


HISTORY,  LEASES.  Ac. — Chartered  In  Dec.  1850.  The  company  pays 
to  the  State  of  Illinois  7%  (for  the  6  months  ending  Oct.  31  1909  $589,361) 
of  gross  of  the  706  miles  owned  In  fee  yearly  In  lieu  of  taxes.  The  Chicago 
St.  L.  &  N.  O.  is  leased  for  400  years  from  July  1  1882  at  4%  per  annum 
on  Its  $10,000,000  stock  deposited  to  secure  the  leased  line  stock. 

The  entire  $5,000,000  capital  stock  of  the  Central  of  Georgia  was  turned 
over  to  the  Illinois  Central  In  June  1909,  but  the  road.  It  Is  stated.  Is  oper- 
ated Independently.  This  added  1,915  miles  to  the  system,  providing  a 
connection  at  Birmingham,  Ala.,  and  an  outlet  to  the  Atlantic  at  Savannah, 
Ga.      V.  86,  p.   668;    V.  88,   p.   1559. 

Indlanap.  South'n  Ry.,  Indianapolis,  Ind.,  to  Effingham.  111..  177  m  ,  la 
owned  but  separately  ooer.  V.  78.  p.  2442;  V.  79.  p.  733.  968:  V.  85,  p.  798; 
V.   89,    p.    286. 

CAPITAL  STOCK. — The  leased  line  stock  Is  secured  by  deposit  of  $10.- 
000,000  Chicago  St.  Louis  &  New  Orleans  stock.     (V.  65.  p.  1071.) 

Stockholders  voted  May  18  1908  to  Increase  the  stock  from  $95,040,000 
to  $123,552,000.  one-half  of  the  new  stock  being  subscribed  at  par  by  stock- 
holders, raising  the  amount  out  to  $109,296,000.      V.  86,  p.  981,  1529. 

In  March  1910  Union  Pacific  owned  $32,900,000  of  the  stock.  V.  84, 
p.  51.  102.  570;  V.  86.  p.  480;  V.  90.  p.  700. 

DIVS.    1   "87.  "88.  "89.  '90    •91-'9».  '00.    '01. Sep. '04.    '05to'09.      1910. 
Oom.  Btk  J      7       7     5)^     6     5  yearly  5H      6  yearly         7  yearly  7 

BONDS. — Cairo  bridge.     See  adv.  In  "Chronicle,"  May  7  1892. 

The  trust  bonds  of  1886  are  secured  by  deposit  of  $5,266,000  Chicago  St.L. 
&  New  Orleans  consols  of  1881.  In  May  1908  they  were  given  a  lien  on  the 
road.     See   V.   86.    p.    1343. 

The  collateral  trust  bonds  of  1952  are  secured  by  pledge  with  the  U.  S. 
Trust  Co.  of  New  York  of  $16,350,000  5%  1st  mortgage  gold  bonds  of 
subsidiary  railroads  covering  854  miles.     See  list,  V.  55,  p.  550. 

The  $25,000,000  collateral  trust  bonds  of  1U53  are  secured  by  pledge  of  all 
the  Loulsv.  N.  O.  &  Texas  (now  Yazoo  &  Mississippi  Valley  RR.).  $16.- 
000.000  1st  mtge.  bonds,  except  $68,000.  all  the  $9,104,000  mtge.  Incomes 
and  all  but  $96,000  of  the  $10,000,000  land  grant  Incomes.  See  adv.  In 
"Chronicle"  June  11  1892,  and  V.  54.  p.  964;  V.  61.  p.  112. 

Chicago  St.  Louis  &  New  Orleans  b<  have  their  Interest  guaranteed  (by 
endorsement)  until  the  principal  Is  paid.  The  3  S^s  of  1897  are  guar.,  prin- 
cipal and  Interest,  by  endorsement — see  guaranty  V.  65.  p.  1071. 

The  Western  Lines  loan  of  1894.  see  "Supplement"  of  Jan.  1899. 

The  St.Louis  Division  &  Terminai  bonds  are  for  $15,000,000  authorized. 
of  which  $5,000,000  are  three  per  cents;  $3,500,000  were  Issuable  for  Im- 
provements, equipment.  &c..  and  $1,499,000  are  held  to  retire  $1,400,000 
underlying  bonds  still  outstanding  on  the  St.  Louis  Alton  &  T.  H.  system; 
Abstract  of  mortgage  In  V.  66.  p.  138.      See  also  V.  66.  p.  133;  V.  71.  p.  546. 

Louisville  Division  &.  Terminal  mtge.  Is  for  $25,000,000;  of  the  bonds 
$1,112,000  were  reserved  to  purchase  the  46  m.  (Cecilia  br.)  from  Louisville 
&  Nashville  and  to  retire  the  L.  &  N.  bonds  thereon.  Chicago  St.  Louis  & 
New  Orleans  took  title  to  the  Loulsv.  Dlv.  and  Joined  In  making  mtge.  See 
V.  66.  p.  136.  for  abstract;  also  "Supplement"  of  Jan.  1899.  V.  65.  p. 
•67.  516;  V.  66.  p.  133;  V.  67.  p.  581;  V.  75.  p.  671. 

The  purchased  lines  3  Hs  of  1904  ($20,000,000  authorized)  cover  various 
minor  lines  acquired.  Of  the  bonds.  $14.r62.000  have  been  Issued  on  748 
miles  of  subsidiary  branch  lines  purchased  (of  which  $2,662,000  In  the 
treasury  In  October  1909).  and  the  remaining  $5,338,000  Is  reserved 
to  retire  at  maturity  $968,000  bonds  of  the  Kankakee  &  Southwestern 
Ists  due  1921  (see  bond  table  above),  and  $4,370,000  bonds  of  the  Chicago 
Madison  &  North.  (231  m.).  which  are  pledged  for  the  collateral  trust 
4s  of  1952.    (See  V.  71.  p.  288;  V.  79.  p.  1273.  1642.  2588;  V.  81,  p.  1105.) 

The  refunding  mortgage  gold  4s  of  1908  (authorized  Issue  $110,000,000, 
with  the  privilege  of  Issuing  $10,000,000  additional  to  acquire  the  Indianap- 
olis Southern,  Indianapolis,  Ind.,  to  Effingham.  III..  177  miles)  are  subject 
to  call  at  107  H  and  Interest  on  any  Interest  day  beginning  Nov.  1  1918. 
Sec  V.  87  p.  1357.  1420;  V.  88.  p.  295  Cover  the  main  line,  the  Chicago 
terminals,  the  so-called  purchased  lines,  the  Sprlngdeld  Division,  the  St. 
Louis  Division,  <Scc.,  a  total  of  2,015  miles,  subject  to  existing  Issues  of 
bonds  aggregating  $61,766,000,  Incl.  $2,500,000  Chicago  Havana  &  West- 
ern 5s  and  Uantoul  RR.  5s  pledged  under  111.  Cent,  gold  4s  of  1952. 

Purposes  for  Which  $90,000,000  Refunding  Bonds  Unissued  Are  Reserved 

To  retire  a  like    amount  of  prior  lien  bonds  -.      $61,766,000 

Additional  main  track,  tunnels  and  bridges,  purchase  of  real 

estate,    Improvements,   funding   of   Indebtedness   and   other 

corporate  purposes 28,234,000 

In  April  1908  filed  a  first  lien  4%  gold  $30,000,000  equip,  mtge.  due  Jan.  1 
1023  (U.  S.  Mtg.  &  Tr.  Co.,  trustee).    V.  86.  p.  1042.  1343 

GENERAL  FINANCES. — On  June  30  1908  there  were  $23,590,000 
loans  and  Dills  payable  outstanding.  On  account  of  this  Indebtedness, 
shareholders  of  record  May  18  1908  were  permitted  to  subscribe  for  $14.- 
256.000  new  stock  at  par.  In  Nov.  1908  $20,000,000  refunding  mtge. 
bonds  were  sold.     See  above.     Bills   payable  June  30   1909.   $1,620,000. 

EARNINGS.— 11    mos.. 11909-10. .Gross,  $57,334,907;   net,  $11,747,752 
July  1   to  May  31.  1 1908-09. .Gross,     52,626,824;   net,     12,094,589 


REPORT. — Annual  meeting  Is  held  the  third  Wednesday  In  October. 
Report  for  1908-09  was  In  V^89,  p.  989.  1001;  editorial,  p.  962. 


(Not  incl.  Yazoo  &  M.  V.  RR.) —      1908-09. 

Average  miles  operated 4,547 

Passenger  earnings $10. 865, 358 

Freight  earnings 36,003,897 

Mall,  express,  &c 10,276,257 

Total  earnings 

Net  over  taxes 

Income  from  Investments,  &c 


1907-08. 

4.420 

$10,991,798 

35,357,811 

11.647.118 


Inc.  or  Dec. 

-1-127 

— $126,440 

-f  646.086 

—1,370,861 


...$57,145,512  $57,996,727  — $851,215 
...$16,452,904  $17,865,307  — $1,412,403 
...      3,874,708         2,358,525       -1-1,516,183 


Total  net  Income $20,327,612  $20,223,832  -f-$103,780 

Hire  of  equipment.  &c 3,270.642  5.543.143  — 2,272,601 

Interest  on  bonds 5,703,193  4,569,860  -(-1,133,333 

Rent  of  subsidiary  roads 3,451,908  3,209,395  -1-242,513 

Dividends  on  stock  (7%) 7.650,720  6,652,800  -(-997.920 

Balance,  surplus $251,149         $248,634  -(-$2,515 

YAZOO  &  MISSISSIPPI  VALLEY. — Results  on  1.370  miles;  average, 
1,370.  against  1.297  In  1907-08.     See  report  at  length  In  V.  89.  p.  989.  1008. 

Year —  Gross.        N et (.over  tax) .  Oth.  Inc.    Chos.,&c.         Bal.,  xurp. 

1908-09 $10,035,257      $1,019,182      $1,750      $1,226,010      def. $205,078 

1907-08 10.098,391         1.025,774        1,750         1.346,033      def.   318.500 

OFFICERS. — Pres..  James  T.  Harahan;  V.-P.  and  Gen.  Mgr..  D.  L. 
Park;  V.-P.  and  Sec.  A.  G.  Hackstafl;  Treas..  E.  T.  H.  Gibson.  General 
office,   Chicago,   111.;    New  York  office,   115  Broadway. 

Directors. — Walther  Luttgen,  John  W.  Auchlncloss,  J.  T.  Harah«n, 
Cornelius  Vanderbllt.  J.  Ogden  Armour,  John  Jacob  Astor,  Chas.  A.  Hea- 
body.  R.  W.  Goelet.  .John  G.  Shedd,  A.  G.  Hackstaff,  R.  S.  Lovett.  H.  W. 
de  Forest,  and.  ex-offlclo.  Hon.  Chas.  S.  Deneen.  Gov.  of  111. — (V. 91.  p. 9-1) . 

ILLINOIS  SOUTHERN  RY.— Owns  Salem  to  Bismarck  (Including  River 
Transfer.  1  mile).  122.86  m.;  Chester  branch.  Missouri  Jet.  toChester.  10.70 
m.;  Rosborough  branch.  Sparta  to  Rosborough,  5  m.;  total  owned.  138.56 
m.;  leases  111.  Cent,  trackage.  Branch  Jet.  to  1.  C.  Jet.,  2.75  m.;  total,  141.31 
m.  Successor  June  1  1900  of  the  Centralta  &  Chester  RR.,  foreclosed. 
V.  70,  p.  1048;  V.  71,  p.  29.  Stock,  com..  $4,000,000;  6%  cum.  pref.. 
$1,000,000;  par.  $100,  all  Issued.  Of  the  bonds.  $400,000  was  reserved 
for  Improv.  and  equip,  at  not  over  $200,000  yearly.  V.  79.  p.  500.  Of  the 
bonds.  $3,900,000.  with  $3,400,000  com.  and  $1,000,000  pref.  stock,  was 
Included  In  the  collateral  turned  over  to  the  Chicago  banks  In  Jan.  1910 
on  settlement  of  the  Walsh  notes.     V.  90,  p.  167. 

REPORT. —  For  year  ending  June  30  1909.  gross.  $362,517;  net.  $80,476. 
In  1907-08,  gross,  $345,852;  net,  $73,211;  Int.  and  taxes,  $243,417:  bal.. 
def.,  .$170,200.  Pros.,  E.  K.  Holsot;  Treas..  F.  O.  Wetmorc:  Aud..  A.  F. 
Williams.      Office,  Grand  Central  Station.  Chicago,  111. — (V.  »0,  p.  1239.) 

ILLINOIS  TERMINAL  RR.— Owns  terminals  at  Alton,  HI.,  and  road, 
Alton  to  Hartford.  111..  6  miles;  Hartford  to  Edwardsvllle  Jet.,  7.1  m.; 
leases  from  Wabash  RR..  Edwardsvllle  Jet  to  Edwardsvllle,  1.6  m.  Stock, 
$500,000;  par.  $100.  Year  1907-08.  gross,  $167,549:  net.  $70,787;  Int., 
taxes,  &c..  $32,522;  bal..  $38,205.    Pres..  Geo.  M.  Levis. —  (V.  79.  p.  2205.) 

ILLINJIS  TUNVEL  CO.— See  Chicago  Subway  Co.— (V.  90,  p. 849.) 

INDIANA  HARBOR  BELT  RR  —Owns  Whiting,  Ind..  to  Blue  Island, 
111..  14.4  miles;  McCook  to  Franklin  Park.  111.,  11.2  m.:  Argo  to  Union  Stock 
Yards.  Chicago.  10.3  m.;  State  line  to  GrasselU.  Ind..  5.3  m.;  branch,  1.3  m.; 
total  owned.  42.6  m.;  operates  Jointly  Chicago  Term.  Transfer  RR.,  Blue 
Island.  111.,  to  McCook,  13.6  m.;  misc.  trackage,  50.1  m.;  total,  106.3  m. 
Nov.  1  1907  acquired  Chic.  June.  Ry.      V.  85,  p.  1270,  1209:  V.  86,  p.  108. 

Stock  outstanding,  $2,450,000,  all  owned  by  Lake  Shore  &  Mich.  Sou. 
and  Mich.  Cent.,  which  guarantee  the  bonds.  Of  the  bonds  $25,000,000 
authorized  Issue),  $2,500,000  are  reserved  to  retire  the  Chlo.  Ham.  & 
Western  6s  and  $725,000  were  Issued  to  retire  the  Mich.  Central  and  Term. 
RR.  Joint  4s  and  $1,000,000  for  additions  and  betterments.  The  $2,500,000 
bonds  Issued  In  payment  of  Chic.  June.  Ry.  bear  Interest  at  2%  yearly 
from  July  1  1907  tor  5  years,  then  3%  for  5  yrs.,  then  4%  to  maturity;  V.  86. 
p.  108.— (V.  85.  p.  1270;  V.  86.  p.  108.) 

INDIANAPOLIS  UNION  RY. —  Owns  3.23  miles  of  yard  tracks  and 
sidings.  .93  of  a  mile  of  road  with  terminals  at  Indianapolis.  Ind.,  and 
leases  for  999  years  the  Belt  RR.  of  Indlinapolls — 9.40  m.  (which  see) . 
Clev.  Cincinnati  Chicago  &  St.  Ljuls.  the  Pittsburgh  Cincinnati  Chicago  & 
St.  Louis  and  the  Vandalia  RH.  are  virtual  proprietors,  they  having  In- 
vested In  It  $1,025,028  to  Dec.  31  1909.      No  stock  outstanding. 

The$.>0,000  4%  notes  of  liJ04  a.  e  guar.,  prln.  aud  int  ,  by  Pitts.  Cln  Chlo 
&  St.  L.  and  Cleve.  Cine.  Chic.  &  St.  L.      V.  80.  p.  «71. 

EARNINGS. — In  1909.  gross.  $1,098.0  13;  total  deductions.  $1,051,525; 
bal..  sur..  $46.483.— V.  83    p.  213. 

INTERBOROUQH-METROPOLITAN  CO.- ORG ANIZATION.— Incor 
porated  on  Jan.  24  1906  as  an  amalgamation  (per  plan  V.  82.  p.  217,280)  of 
the  Intcrborough  Rapid  Transit  Co.  and  Metropolitan  Street  Ry.  In  Feb. 
1907  $33,912,800  Of  the  $35,000,000  stock  of  the  Interb.  Rapid  Transit  Co., 
$42,740,000  of  the  $52,000,000  Metropolitan  St.  Ry.  stock  and  $29,3  73,100 
of  the  $30,000,000  stock  of  the  Metropolitan  Securities  Co.,  Its  holding 
company  had  been  acquired.  V.  82.  p.  692.  See  Interborough  Rapid 
Transit  Co.  below  and  Metrop.  St.  Ry.  In  "Electric  Railway'^  Section 
Favorable  decision.  V.  85.  p.  99.  654.  In  Sept.  1907  receivers  were  ap- 
pointed for  Metrop  Street  Ry.  and  of  Its  lessee,  the  New  Yjrk  Oily  Ry.. 
whose  stock  Is  all  owned  by  the  Metropolitan  Securities  Co.. the  Metropolitan 
Street  Ry.  dividends  being  suspended.  V.  85.  p.  793.  804;  V.  80.  p.  .')93. 
In  July  1910  $4,000,000  notes  were  sold  to  settle  litigation  on  account  of 
stock  liability  In  Metropolitan  Securities  Co.     V.  91.  p.  38. 

Mileage  of  Companies  Comprising  Interborough-Metropolitan  System. 

Interborough  Rapid  Transit  Co..  subway 82.20  miles 

Elevated  (Manhattan  Railway,   leased) 118.05  miles 

Surface  lines  owned  or  controlled  by  Interb.  Rap.  Tran.  Co. .154. 03  miles 
New  York  City  Railway  and  subsidiary  companies 619.46  miles 


Total  (single  track) 873.74  miles 


JULT,  1910.] 
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STOCK. — The  pref.  stock  has  voting  power  upon  default  ol  payment  of 
dividend  thereon.     V.  82,  p.  217,  280. 

DIVIDENDS.— Dlv.  on  pref.,  1M%  quar..  paid  July  2  1906  to  July  1907 
Inclusive;  none  since  to  July  1909.     V.  85,  p.  600. 

VOTING  TRUST. — All  the  common  stock  Is  deposited  under  a  voting 
trust  agreement  to  Mch.  6  1911,  subject  to  termination  In  the  discre- 
tion of  the  voting  trustees,  viz.:  August  Belmont,  Walter  G.  Oakman, 
Thomas  F.  Ryan,  Cornelius  Vanderbllt  and  Peter  A.  B.  Wldener. 

BONDS — The  collateral  trust  4Hs  of  1906  (Windsor  Trust  Co.,  N.  Y., 
trustee)  are  secured  by  pledge  of  all  the  stock  of  the  Interborough 
Rapid  Transit  Co.  or  voting  trust  certificates  therefor  acquired  at  the  rate 
of  Jl.OOO  In  bonds  for  $500  Interborough  Rapid  Transit  stock,  V.  82,  p.  280. 
A  $500,000  5%  mtge.  due  In  1911  covers  property  In  218th  St.     V.  83,  p.  96. 

The  coll.  trust  5%  notes  of  1907  extended  in  1910  ($15,000,000  auth. 
Issue)  can  be  Issued  only  pro  rata  as  the  collateral  mentioned  (V.  84,  p. 
1248)  In  the  deed  of  trust  Is  deposited.  Collateral  may  be  withdrawn  on 
deposit  of  an  amount  of  cash  as  fixed  by  the  deed  of  trust  or  additional  notes 
of  Metropolitan  Street  Ry.  There  are  $2,549,400  6%  notes  (extended)  due 
July  1  1911.     V.  85,  p.  1401;  V.  86,  p.  1285'  V.  90,  p.  1491. 

In  July  1910  sold  $4,000,000  5-year  6%  notes  at  par.      v'.  91,  p.  38. 

REPORT. — Report  of  holding  company  for  year  ending  Dec.  31  1909 
was  in  V.  90,  p.  234  Total  receipts,  $3,342,581;  Interest,  taxes,  &c., 
$3,372,216;    balance,  deficit,  $29,635. 

Comoined  Operations — InlerboTough  Rap.  Tran.  Co.  and  N .  Y.  CUy  Ry. 

Year  end.  McTcn  SI —  1906-07.  1905-06.  Changes. 

Gross  earnings .$43,353,841      $40,693,671      Inc.  $2,660,170 

Operating  expenses 21,841,884       21,044,516     Inc.       797,368 

Net  earnings $21,511,957     .19,649,155     Inc.  $1,862,802 

Other  Income 1,187,464  1,215,781     Dec.         28,317 


$20,864,936 

$16,766,926 

02.800,000 

3,639,888 


Inc.  $1,834,485 
Inc.  $1,189,626 
Inc.  350,000 
Dec.  2,973.520 
Inc.    2,273.990 


Total  Income.. $22,699,421 

•Interest  rentals  and  taxes $17,956,552 

Int.  (4>4%)  on  Int. -Met.  bonds    3,150,000 

Metrop.  St.  Ry.  guar,  dlvs 666,368 

Int.-Met.  5%  pref.  dividend...     2,273.990 

Deficit $1,347,489        $2,341,878      Dec.     $994,389 

•  Excluding  Metrop.  special  franchise  tax  In  litigation,     a  Dividend. 
OFFICERS. — Pres.,  T.  P.  Shonts;  V.-P.,  J.  B.  McDonald.     Office,  165 
Broadway,  N.  Y.— (V.  88,  p.  997,  1372;  V.  90,  p.  234,  1491;  V.  91 ,  p.  38.) 

INTERBOROUGH  RAPID  TRANSIT  CO.— (See  Map.)— Incorporated 
May  6  1902  In  N.  Y.,  and  is  now  operating  municipal  tunnel  RR.  in  N.  Y. 
City,  extending,  with  two  tracks,  from  Battery  to  City  Hall,  and  as  a  four- 
track  line  from  the  City  Hall  (with  two-track  loop  at  that  point)  under  new 
Elm  St.,  Fourth  and  Park  aves.,  to  42d  St.,  thence  under  42dSt.andBroad- 
way  to  103d  St.;  also  as  two-track  lines,  partly  viaduct,  (a)  from  103d  St., 
on  the  West  Side,  to  Van  Cortlandt  Park,  (b)  from  103d  St.  to  the  East  Side 
and  Bronx  Park.  Extension  (two-track)  under  the  East  River  via  Fulton 
and  Flatbush  avenues  to  Atlantic  Ave.,  Brooklyn,  2  M  miles,  there  connect- 
ing with  the  Long  Island  RR.,  was  opened  May  1  1908.  Total,  about  74  % 
m.  of  track  on  26  !<^  miles  of  road  (of  which  19  H  subway  and  7  elevated); 
leases  Manhattan  (Elevated)  Ry.,  118  m.;  surface  lines  owned  or  controlled, 
155  m.;  total,  344  miles.  V.  77,  p.  827;  V.  80,  p.  222,  1912;  V.  84,  p.  1306, 
V.  85,  p.  600,  654,  1005;  V.  86,  p.  108,  1100. 

ALLIES. — Has  agreement  with  N.  Y.  City  Interbor.  St.  Ry.,  controlled 
by  allied  Interests.  8  m.  operated.  V.  80,  p.  117,  1175,  1479;  V.  82.  p. 
868,  1268;  V.  86,  p.  1100.     Controls  Subway  Realty  Co.      V.  82,  p.  218,  513. 

Owns  stock  of  N.  Y.  &  Queens  County  Ry.,  74  miles,  and  (Jointly  with 
Long  Island  RR.)  the  N.  Y.  &  L.  I.  Traction  Co.,  56  miles.  V.  80,  p.  2621; 
V.  83,  p.  818;  V.  86,  p.  1100.  Also  owns  New  York  &  Long  Island  RR., 
whose  tunnels  from  Manhattan  to  Long  Island  City  were  completed  In 
Aug.  1907  and  in  June  1910  were  about  to  be  transferred  to  another  com- 
pany with  a  view  to  operation.  V.  81,  p.  1492;  V.  82,  p.  751;  V.  83,  p.  1229; 
V.  84,  p.  1248;  V.  85,  p.  345,  793,  864,  1339,  1518;  V.  86,  p.  669.  1344; 
V.  88.  p.  101,  231,  624;  V.  89,  p.  1069;  V.  90,  p.  1554,  1614.  Pelham  Park 
Ry.  and  City  Island  RR..  see  security  holdings,  V.  83,  p.  155. 

CONTROL. — In  Dec.  1907  $33,9lS.500  of  the  $35,000,000  stock  had 
been  exchanged  for  200%  In  4  H  %  collateral  trust  bonds  of  the  Interborough 
Metropolitan  Co.  (which  see  above),  secured  by  the  stock  exchanged. 

CONTRACTS. — Contract  with  city  called  for  the  construction  of  the  road 
from  City  Hail  north  for  $35,000,000  and  Its  lease  to  the  company  for  50 
years  from  completion,  renewable  for  another  25  years,  the  rental  to  be 
equal  to  the  Interest  on  the  city's  bonds  Issued  for  construction  (but  not  for 
easements,  &c.)  and  a  sinking  fund  of  1%  yearly  to  retire  the  bonds.  See 
provision  V.  82,  p.  1157.  In  Dec.  1907  $5,934,798  was  allowed  tor  extra 
construction.  V.  85,  p.  1461.  The  company  also  at  Its  own  expense  pro- 
Tided  the  electrical  equipment  (costing  over  $26,000,000;  see  V.  82,  p. 
462).  For  contract  see  V.  69,  p.  1063.  The  extension  from  City  Hall 
Manhattan  to  Brooklyn  was  built  without  aid  from  the  city  except  about 
$4,000,000,  and  leased  for  35  years  with  privilege  of  renewal  for  25  year*. 
V.  86,  p.  196;  V.  75,  p.  184,  1086,  1202.     See  V.  76.  p.  101,  1234. 

DIVIDENDS.— July  1904,  2%;  1905,  8Ji%;  1906,  8H%;  1907  to  July 
1910,  9%  yearly  (Q-J). 

BONDS    AND    NOTES. — $55,000,000    mort.    bonds,    dated    1907,    are 

Rurchasable  at  105  and  Int.  by  a  yearly  sinking  fund  of  $300,000.  beginning 
ov.  1  191  0,  and  also  subject  to  call  on  any  Interest  day  at  the  same  price 
In  amounts  not  less  than  $1,000,000.  The  proceeds  to  be  used  to  provide 
for  the  $35,000,000  notes  due  1910  and  1911,  and  future  requirements.  In 
July  1909  the  $10,000,000  bonds  reserved  to  retire  the  notes  due  March  1910, 
which  were  called  for  payment  on  Sept.  1  1909,  were  sold.  V.  89,  p.  41, 
103.  The  bonds  are  secured  by  all  the  real  estate  and  power  houses,  lease- 
hold Interest  In  the  subway.  Manhattan  Ry.,  stocks  and  bonds  owned, 
advances  to  other  co's  and  other  property;  total  cash  cost,  $54,095,419. 

The  $23,359,000  3-year  6%  notes  dated  May  1  1908,  are  secured  by 
deposit  of  $28. 0311,800  of  above  bonds.  Into  which  they  are  convertible  at 
the  option  of  the  holder  to  Nov.  1  1910  at  the  rate  of  99  In  collateral  notes 
for  $100  In  bonds.  The  deposited  bonds  may  be  withdrawn  after  Nov.  1 
1810  on  payment  In  cash  of  at  least  83  1-3%  of  the  face  value.  V.  86, 
p.  1100,  1042,  981;  V.  87.  p.  1479,  1610;  V.  90,  p.  1170. 

REPORT. — Annual  statements,  V.  90,  p.  499;  V.  89,  p.  664,  1661. 

—  Years  end.  Dec.  31 —      — Years  end.  .June  30 — 
1909.  1908.  1908-09.  1907-08. 

Gross    earnings $27,963,377  $25,447,340  $25,775,392   $24,059,299 

Operating  expenses 10,759,738      10,869,547      10,747,443      10,722,694 


Net  earnings $17,203,639   $14,577,793  $15,027,949  $13,336,605 

Total  net  Income $17,941,328   $15,612,155  $16,412,593  $14,556,775 

Int.    and    rentals    (Incl. 

Manhattan  guaranty)  .$10,468,035  $10,208,531  $10,022,963  $9,269,650 

Taxes 1,692,651         1,715,177  1,799,807  1,586,466 

Dividends    (9%) 3,150,000        3,150,000  3,150,000  3,150.000 


Surplus $2,630,642  $538,447      $1,439,823  $550,659 

DIRECTORS. — August  Belmont  (Chairman),  Alfred  Skitt,  Morton  F. 
Plant,  Andrew  F^eedman,  James  Jourdan,  John  Pierce,  Geo.  W.  Young, 
Wm.  A.  Read,  Cornelius  Vanderbllt,  Edward  J.  Berwlnd,  Edwin  Hawley, 
H.  M.  Fisher.  Gerald  L.  Hoyt.  Thee.  P.  Shonts.  New  York:  and  Gardiner 
M.  Lane.  Boston.  Pres.,  T.  P.  Shonts;  V.-P.,  Frank  Hedley,  David  W. 
Ross;  Sec,  H.  M.  Fisher;  Treas.,  John  H.  Campbell.  Office,  165  B'way, 
New  York.— (V.  90,  p.  499,  976,  1170:  V.  91,  p.  94.) 

INTERNATIONAL&  GREAT  NORTHERN  RR.— (See  Map  Missouri  Pa 

eific.) — Longvlew,  on  Tex.  &  Pac.(near  Shreveport,  La.),  southwesterly  to 
Houston  and  Galveston,  also  to  Laredo,  Tex.,  on  Mex.  National  RR.,  and 
Spring  northerly  to  Ft.  Worth;  total  July  1900,  1,159  miles,  viz.: 

Lines  owned —                          Miles. 
Longvlew,  Tex.,   to  Laredo 494 


Joint  trackage —  Miles. 

Galveston  Houston  &  Henderson 

(Jointly  with  M.  K.  <t  T.) 50 

Other  lines 26 

Houston,  Oak  Lawn  &  Magnolia 

ParkRy 10 


Palestine  to  Houston,  Tex 150 

Mlneola,  Columbia,  &c 121 

Fort  Worth  to  Spring 261 

Navaaota  to  Madison vllle 47 

ORGANIZATION. — Stock  authorized  Is  $25,000,000;  outstanding,  $9,- 
7&&.000;  par,  $100;  controlled  In  Interest  of  Missouri  Pacific. 

RECEIVERSHIP. — On  Feb. 26  1908  Thos.  J.  Freeman  was  appointed  re- 
ceiver. The  March  1908  coupons  on  2d  and  3d  mtge.  bonds  were  defaulted, 
a  large  amount  of  earlier  coupons  on  3d  mtge.  bonds  also  remaining  unpaid, 
as  well  as  a  large  amount  of  unsecured  floating  debt,  and  the  Texas  RR. Com- 
mission ordered  Improvements  costing  several  million  dollars,  for  which 
funds  could  not  be  secured. 


In  May  1910  foreclosure  was  ordered  under  the  2nd  and  3d  mortgages. 
V.  90,  p.  1296.  Receiver's  ctfs.,  $340,000  6s  ($240,000  since  reth-ed) .  were 
authorized  to  pay  the  Interest  due  May  1  1908  on  1st  M.  bonds.  V.  87, 
p.  812.  Receiver's  ctfs.  outstanding  March  31  1910,  $100,000.  Judg- 
ments. $4,929,098,  entered  May  14   1908.     V.  86.   p.   1285. 

2nd  M.  Bondholders'  Protective  Committee. — A  committee  consisting  of 
W.  Emlen  Roosevelt,  Edgar  L.  Marston  and  H.  K.  Pomroy  of  New  York 
and  John  W.  Hamer  of  Philadelphia  (Farmers'  Loan  &  Tr.  Co.,  depositary) , 
early  in  1908  requested  deposits  of  2d  mtge.  bonds.  In  1908  most  of  the 
$10  391,000  2d  mtge.  bonds  had  been  deposited.      V.  86,  p.  1042,  1343,1425. 

3d  M.  Bondholders'  Committee. — A  committee  (Alvin  W.  Krech,  Chair- 
man, Eqult.  Tr.  Co.,  N.  Y.,  depositary)  in  May  1910  requested  deposits. 
V.  90.  p.  1170. 

BONDS. — The  2d  mtge.  Int.,  scaled  to  5%,  upon  default  reverted  to  6% 
as  formerly.     V.  73,  p.  445.     June  30  1909,  car  trusts,  $838,983. 

EARNINGS. — 11    mos., 11909-10 Gross,  $7,923,438;   net,  $1,483,448 

July  1  to  May  31.         11908-09 Gross,    8.097,939;   net,     1,499,794 

For  fiscal  year  1908-09,  as  reported  to  I.  C.  Commission,  gross,  $8,097,939; 
net,   $1,499,793,  against  $460,391   In   1907-08. 

Years —  Gross.  Net.        Other  Inc.  Chges.,  &c.  Balance. 

1908-09 $8,097,939   $1,499,794      $46,521      $2,712,583      def .$1,166,268 

1907-08 6,922,268         363,560        66,444      •2,890,468        def.2,460,464 

1906-07 8,826,957      1,950,008  4,530         1,780,811  173,727 

•  Includes  Joint  facilities,  $67,513,  and  hh-e  of  equipment. balance.  $240,- 
130.  and  $272,402  for  add'ns  and  betterments.— (V.  90,  p.  1296,  1425.) 

INTEROCEANIC  RY.  OF  iWEXlCO.  LTD.— See  page  165. 

IOWA  CENTRAL  RY.— (See  Map.)— Operates  Peoria,  111.,  west  to  Oska- 
loosa,  la.,  thence  northerly  to  Albert  Lea.  Minn.,  forming  a  through  lino 
via  Minn.  &  St.  L.  RR.,  from  Peoria,  111.,  to  St.  Paul.  Minn..  558  miles,  viz.: 


Owns —  Miles 

Iowa  Jet.,   111.,   to  Manly  Jet. 

Iowa 363 

Branches  to  Belmond,  &c 127 


Leases — (.stock  owned.)  Miles. 

la.  C.  &  W.,  Belmond  to  Algona,  37 

Track,  Iowa  Jet.  to  Peoria 3 

Manly  Jet.,  La.,  to  Albert  Lea, 

Minn,  (owned  Jointly) 28 

HISTORY. — Reorganization  (by  plan  In  V.  44,  p.  653)  of  the  Central 
Iowa,  sold  in  foreclosure  In  1887-88.  In  1900  Minneapolis  &  St.  Louis  Inter- 
ests obtained  control  through  purchase  of  common  stock      V.  70,  p.  1249. 

STOCK. — Com.,  auth.,  $11,000,000;  Issued,  $8,524,683.  Pref.,  author., 
$7,400,000;  Issued,  $5,674,771.  The  pref.  Is  entitled  to  6%  (non-cum.), 
then  com.  to  5.  then  both  share  pro  rata.     V.  62.  p.  548.     Par  $100. 

DIVIDENDS.— On  pref.  In  1892.  1%;  1899.  3;  1900.  IH.  none  since. 

BONDS. — The  refunding  4s  of  1901  are  secured  by  a  mortgage  on  the  en- 
tire property  now  owned  or  hereafter  acquired,  subject  to  the  $7,650,000 
first  5s.  for  which  an  equal  amount  Is  reserved.  The  balance  Is  Issuable 
for  future  extensions  at  not  exceeding  $25,000  per  mile.  Improvements  and 
equipment.  V.  73,  p.  899.  In  July  1909  $5,720,000  were  sold  and  listed: 
$395,000  additional  In  treasury.  V.  86,  p.  229,  1589;  V.  87,  p.  1420; 
V.  88,  p.  564:  V.  89,  p.  163.  In  1909  sold  $320,000  5%  equipment  trusts; 
V.  88,  p.  1437;    V.  89,  p.  1341. 

EARNINGS.— 11  mos.,  fl909-10 Gross,  $3,094,847;  net,  $617,061 

July  1  to  May  31.  11908-09 Gross,     2,771,830;  net,     438,387 

ANNUAL  REPORT. — Report  for  1908-09  was  In  V.  89,  p.  1341.  Com- 
parisons are  Inaccurate,  owing  to  changes  In  accounting  in  two  later  years. 
Soft-coal  tonnage  In  year  1908-09  was  1,105,523  (47%  of  total  tonnage.) 

Year  ending  June  30—  1909.  1908.  1907.  1906. 

Gross   earnings $3,015,647      $3,002,475     $3,132,048     $2,958,587 

Net  earns,  (over  taxes) -         454,871  80!t,121  981,840  774,849 

Tot.net  rec'tsdncl. rents)         568,522  970,917       1,201,467  992.536 

Interest,  rentals,  &0.-.         796.042  746,973  755,872  755.094 

Balance,  surplus def.  $227,521  sur.$223,944  8ur.$440,595Bur.$237,442 

— (V.  87,  p.  1233,  1420;    V.  88,  p.  452,  564,  1437;    V.  89,  p.  163,  1341.) 

GUAYAQUIL  &  QUITO  RY.— (3>^-ft.  gauge.)— Owns  from  Guayaquil 
to  Quito,  Ecuador,  about  286  miles,  with  two  branches,  completed  June 
1908.      V.    81,    p.    556;    V.    83,    p.    1170. 

Stock  authorized,  pref.,  7%  cum.,  $5,250,000;  common,  $7,033,000;  par, 
$100.  Of  the  common  $3,445,700  Is  Class  A,  $3,586,300  Class  B  and  $1,000 
special  voting  stock  held  by  the  council  of  foreign  bondholders,  who  may 
appoint  three  directors.  Class  C  may  be  redeemed  at  par  at  any  time  after 
all  bonds  now  or  hereafter  guaranteed  by  Ecuador  shall  have  been  paid  In 
full.  V.  89,  p.  1483.  The  5s  (formerly  6s)  of  1899  are  guar.,prln.  and  Int., 
by  the  Gov't  of  Ecuador,  secured  by  a  Hen,  subject  to  that  or  the  prior  lien 
bonds,  on  all  the  customs  duties,  the  Govt,  receiving  49%  of  com.  stock. 

Late  In  1908  an  agreement  was  made  for  the  surrender  of  the  four  coupons 
of  the  general  series  bonds  from  July  1907  to  Jan.  1909  In  exchange  for 
$90  of  Gov't  "Salt"  bonds  bearing  4%  Int  and  4%  sinking  fund,  to  be  used 
to  dnaw  the  bonds  for  payment  at  par;  also  for  the  Issue  of  $2,486,000  of 
6%  prior  Hen  bonds  having  a  preferential  mortgage  on  the  road  and  customs 
revenues  redeemable  by  a  sinking  fund  of  2  H%  at  par  or  as  a  whole  at  105, 
the  Interest  on  the  general  series  bonds  being  reduced  from  6  to  5%.  After 
the  payment  of  the  prior  lien  bonds  the  Government  Is  to  continue  to  pay 
5%  and  1  %  sinking  fund.  The  holders  of  the  general  series  bonds  received 
$100  per  $1,000  bond  In  non-lnt. -bearing  certfs.  V.  87,  p.  1478;  V.88,  p.  564. 

Pres..  Archer  Harman;  V.-P.,  T.  H.  Powers  Farr,  New  York;  Sec.  and 
Treas.,  John  J.  Glnnane.     N.  Y.  office,  33  Wall  St.— (V.  90,  p.  1170.) 

JACKSONVILLE  TERMINAL  RV.— Owns  union  freleht  and  passenger 
depots  and  terminal  properties  at  Jacksonville,  Fla.,  Including  23  miles  of 
track  used  by  Atl.  Coast  Line  RR.,  Seaboard  Air  Line,  Florida  East  Coast 
Ry.,  Southern  Ry.  and  Georgia  Sou.  &  Florida  Ry.,  the  five  companle* 
first  named  guaranteeing  by  endorsement  the  prin.  &  Int.  of  above  bonds 
and  owning  entire  stock.  The  five  cos.  each  guar,  one-fifth  of  thH  Int.  under 
rentals  and  meet  expenses  on  wheelage  basis. —  (V.  71,  p.  135.) 

JAMESTOWN  FRANKLIN  &  CLEARFIELD  RR.— Owns  from  James- 
town, Pa.,  on  the  Lake  Shore  &  Mich.  So.,  to  Brookvllle,  Pa.,  99  miles; 
branches,  25  m.;  trackage  to  Clearfield,  Pa.,  54  m.;  total,  178  miles. 

Controlled  by  Lake  Shore  &  Michigan  Southern.  A  consolidation  In  1909. 
V.  88,  p.  506,  1002.  Leased  to  the  Lake  Shore  &  Mich.  Sou.  from  April  1 
1909  for  the  term  of  the  corporate  existence  and  renewals,  rental  covering 
Interest  on  bonds  and  5%  yearly  on  $3,000,000  stock  (all  owned  by  Lake 
Shore),  payable  quarterly  (Q.-J.)  Of  the  4s  of  1909,  $11,000,000  guaran- 
teed by  the  Lake  Shore  were  Issued  to  retire  outstanding  debts  ana  bonds 
and  remaining  $14,000,000  reserved  for  extensions  and  Improvements. 
V.  90,  p.  167,  697.— (V.  90,  p.  167,  697,  1554.) 

JEFFERSON  RR. — Owns  Lanesboro,  Pa.,  to  Carbondale,  Pa. ,37  miles, 
double  track;  branch,  WestHawley,  Pa.,  to  Honesdale,  Pa.,  8  miles.  Leased 
In  perpetuity  to  the  Erie  RR.  Co.  for  $140,000  per  annum  for  main  line 
and  $14,940  for  branch.  Used  by  Delaware  &  Hudson  to  reach  Carbondale. 
Stock,  $2,095,450;    all  owned  by  Erie  RR. —  (V.  87,  p.  1479.) 

JONESBORO  LAKE  CITY  &  EASTERN  RR.— Owns  Jonesboro  to  Bar- 
field.  Ark..  67  miles;  Osceola  Jet.  to  Osceola,  Ark.,  20  miles.  Stock. 
$600,000.  Bonds  ($1,000,000  authorized  Issue),  Bank  of  Commerce  ds 
Trust  Co.,  Memphis,  Tenn.,  trustee.  For  year  ending  June  30  1909  gross, 
$151,976;  net,  $30,931;  charges,  $30,942;  dividends,  $5,850;  bal.,  def.. 
$5,862.     Pres.,  E.  F.  Brown.  Office.  Jonesboro,  Ark. —  (V.  81,  p.  1665.) 

JOPLIN  UNION  DEPOT  CO. — Has  under  construction  on  26  acres  owned 
at  Joplln.  Mo.,  a  union  freight  and  passenger  station  and  terminals,  to  be 
used  by  the  Atch.  Top.  &  S.  Fe,  Kansas  City  Sou.,  Mo.  Kans.  &  Texas 
and  Mo.  &  Nor.  Arkansas,  which  Jointly  own  the  $40,000  stock  and  Jointly 
and  severally  guarantee  the  bonds,  prIn.  and  int.  Of  the  bonds  ($750,000 
auth.),  $500,000  sold;  Philadelphia  Trust,  Safe  Deposit  &  Insurance  Co., 
trustee.     Total  stock  authorized,  $500,000.— (V.  90,  p.  502,  627.) 

KANAWHA  &  MICHIGAN  RV.— (See  Map  Toledo  &  Ohio  Central.)  — 
Owns  Corning,  O.,  to  Gauley  on  the  Ches.  &  Ohio,  177  miles,  less  18  miles. 
Pomeroy  to  Galllpolls,  and  1  mile,  Athens  to  Armltage,  where  Hocking 
Val.  Ry.  tracks  are  used.  Also  owns  branch  of  11  miles  leased  to  Toledo 
&  Ohio  Central  and  Col.  Sandusky  &  Hocking  Ry.  companies. 

HISTORY,  &o. — Reorg.  In  April  1890  of  K.  &  O.  Ry.  foreclossd  (See 
V.  50,  p.  451,  483.)  In  1890  a  majority  of  stock  ($4,000,000)  was  acquired 
by  Tol.  &  Ohio  Cent.,  which  guaranteed  the  bonds,  prin.  and  int.,  but  In 
Mch  1910  was  sold  to  Chesapeake  &  Ohio  and  Lake  Shore  &  Mich.  Southern 
Jointly,  $3,391,000  of  the  $4,400,000  minority  stock  having  to  Apr.  0  1910 
agreed  to  accept  $72  per  share,  less  1  M%  commission.  A  minority  stock- 
holders' committee,  John  Stanton,  Chairman;  William  C.  Taylor,  37  Wall 
St.  N.  Y.,  Secretary,  objects  to  sale  to  the  new  Interests.  Litigation  pend- 
ing. V.  90,  p.  771,  849,  977.  1425.  (See  V.  52,  p  165,  .'>51.)  Capital 
stock,  $10,000,000  ($1,000,000  In  treasury  July   1909). 

LATEST  EARNINGS.— (1909-10 Gross.  $2,082,898;    net,  $577,015 

9  mos.,  July  1  to  March  31.11908-09 Gross,     1,634,204;    net,     284,155 

Surplus  over  charges,  8  months,  $471, 441,  against  $156, 206  sur.  In  1008-9. 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Jefferson — 1st  &  ZdMsextIn  '87  (& '89  (H'dale  Br)..c 
1st  M  Carb  to  S  dap  g  ext  1908  red  105  gu  p&I-FP.c* 
Jonesboro  Lake  City  &  Eastern — 1st  M  SI. 000 ,000  au 
Joplin  Union  Sta — 1st  M  gu  j'tly  red  105  aft  5  yi-s.c* 
Junction  (Philadelphia) — See  Pennsylvania  RR 
Kanawha  5r  Coal  River — Joint  M  $750,000  gold  s  f... 
KanawhaS  Mich — 1st  M  $15,000  p  m  ggu  p  &  l.Ce.c* 

Second  mtge  $2,500,000  auth  gold  red  par Sxc* 

Equipment  trusts 

Equipment  bonds  due  $23,000  semi-annually 

do         do         due  Dart  semi-annually 

do         do  

Kanawha  &  West  Va— First  M  $5,000,000  g  text-.-c 

Car  trusts  due  $32,000  Dec  yearly. Ba 

Kansas  City  Belt — See  Kan  City  Terminal  Ry. 

Kansas  City  Clinton  &  Spring — 1st  M  g  guar NB.c 

Kansas  City  Fort  Scott  &  Memphis  Ry — 
Ref  M  $60,000,000  gold  guar  p  &  1  end..Me.xc  &r 
KCFtS  &  GlstMldgrsf  dr'n  110  (extlnl908).c' 

Memphis  Kan  &  Col  first  mortgage c 

Kansas  &  Missouri  RR  first  mortgage c 

Kansas  City  Ft  Scott  &  Memphis  RR  cons  M.NB.c* 

Current  River  RR  1st  M  $20,000  p  m  guar NB 

KansCy  &  M  Ry  &  Bdge  1st  M  g  s  f  drawn  at  llO.c 
Ozark  Equip  Co  1st  M  guar  $1 ,000,000  call  at  par.. 
Eans  Cy  Mem  &  Blrm  gen  M  $4,500,000  cur-.OB.c 

Income  non-cumulative OB.c 

do       stamped  fixed  interest  redeemable  text.  . 
Blrm  Belt  1st  U  gold  red  102  \4  guar  p  &  1  end. .OB 

Equipment  notes  Series  A  due  $65,000  seml-ann 

do  Ser  B  $85,000  due  s-a  (V  81,  p  1044). ..Ba 
Kansas  City  Mexico  &  Orient — 1st  M  gold  (see  text). 
Kansas  City  Outer  Belt  &  Electric. -1st  M  $3,000 ,000g 
Kansas  City  Southern— Pref  stk  4%  n-c  $21,000,000. 

First  mortgage  gold  $30,000,000. Me.c   &r 

Ref  and  Imp't  M  $21,000,000  gold  red  105  xc  •  &r  N 

Equipment  notes  gold  red  par  due  $72,000  s-a N 

do         do  gold  ser  B  red  par  $30,000  s-a 

b  Includes  $245,000  held  alive  In  sinking  funds. 
aAlso  covers  majority  of  stock  of  Kansas  City  Mem 
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285 

285 
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Date 
Bonds 


1867 
1889 
1905 
1910 

1904 
1890 
1907 
1902 
1906 
1906 
1909 
1905 
1906 

1885 

1901 
1879 
1884 
1882 
1888 
1887 
1889 
1900 
1894 
1894 
1894 
1902 
1905 
1905 
1901 
1903 

1900 
1909 
1905 
1906 


Par 
Value 


$1,000 
1,000 
1.000 
1,000 

1.000 
1,000 
1.000 


1,000 


1,000 
1,000 

1,000 

,000   &c 

100  &c 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

500   &c 

500   &c 

500   &c 

1,000 


1.000 

1.000 

1.000 

100 

1.000  &c 

1.000  &c 

1.000 


Amount 
Outstanding 


$300,000 

2.800.000 

500.000 

500.000 

750.000 

2.469.000 

2.500.000 

550.000 

276.000 

159.900 

160.000 

1,000.000 

64.000 

3.192,000 

22.881,000 

2,055,300 

492,000 

390,000 

13,736,000 

1,606,000 

b3 ,000 ,000 

28,000 

8,323,390 

382,780 

5,953,000 

1,000,000 

5fi5,000 

850.000 

See  text 

2,000,000 

21,000,000 

30,000,000 

10.000.000 

792.000 

360.000 


Rate 
% 


4J4  &  6 

5  g 

4H  g 


5g 

4g 

5g 

5 

5 

5 

5 

5g 

5 

5g 

4g 

5  (7) 

7 

5 

6 

5 

5g 

5 

4 

5 

5 

4g 

4^g 

4'^  g 

4g 

4e 

in  1909 

3g 

5g 

4H  g 

4H  g 

BIrmI  ngham.2  85  miles,  an  d  provld  es  for  retl  rement  of  Its  bonds 


When 
Payable 


J  &  J 

A  &  O 

M  &  S 

M  &  N 

M  &  S 

A  &  O 

J  &  J 

M  &  N 
F  &  A15 

J  &  J 

M  &  N 

J  &  J 

J  &  D 

A  &  O 


&  O 
&  D 
&     S 


& 

& 

& 

& 

& 

& 
S  pt. 
M  &  S 
A  & 
J  & 
F  & 
F  & 
A     & 

Q— J 
A.     &     O 
J      &     J 
M     &    N 
J      &     D 


Last  Dividend 
and  Maturity 


July  '27-Jan  '29 
Apr   1  1919 
Sept  1  1925 
May  1  1940 

Sept  1  1924 
Apr   1  1990 
July  1  1927 
May  1  1912 
Feb  15  'Il-'IO 
riily'OS-July  '13 
May   1  1917 
July  1  1955 
To  Dec  1911 

Oct   1  1925 

Oct  1  1936 
Junel  1911 
Sept  1  1910 
Aug  1 1922 

1  1928 

1  1927 

1  1929 

1  1910 

1  1934 

1  1934 

1  1934 

1  1922 
To  Jan  1  1915 
Feb  '1 1-Aug  '16 
Feb  1  1951 
Apr  1 1953 
July  15  1910  1% 
Apr   1  1950 
AprU  1  1950 
Nov'lO-Nov'16 
Dec  '10  June '16 


May 
Oct 
Oct 
Nov 
Mch 
Mch 
Mch 
Oct 


Places  Where  Interest  and 
Dividends  are  Payable 


Fidelity  Trust  Co,  Phlla 
Erie  RR,  New  York 
U  S  Mtge  &  Tr  Co,  N  Y 
Phil  Tr.  S  Dep  &  Ins  Co 

Bankers   Trust  Co.  N  Y 
Central   Trust  Co,   N    Y 
J  P  Morgan  &  Co..  N  Y  . 
Hock  Val  Ry,  Colum,  O 
Sup  Sav  &  Tr  Co,  Cleve 
J  H  Hoyt,  Cleveland 
Northern  Nat  Bk,  Toledo 
Scranton  (Pa)   Trust  Co 
R  Kleybolte  &  Co,  N  Y 

Old  Colony  Trust,  Boston 

Mercantile  Trust  Co,  N  Y 
Old  Colony  Trust,  Boston 

do  do 

do  do 

Merc  Trust,  N  Y;  &  Boat 
Old  Colony  Trust.  Boston 
Merc  Tr  Co.  N  Y;  &  Bost 
Old  Colony  Tr  Co ,  Boston 

do  do 

do  do 

do  do 

do  do 

Blair  &  Co,  New  York 

do  do 

Amer  Exch  Nat  Bk.  N  Y 

do  do 

Checks  mailed 
New  York  Trust  Co.  N  Y 

do  do 

Blair   &  Co.  New    York 

do  do 


REPORT. — Report  for  year  1908-9  was  in  V.  89.  p.  718,  showing, 
gross.  $2,127,637:  net.  $315, H22:  oth.  Inc..  $100,011;  interest,  taxes.  &c.. 
$281,316;  betterments.  $118,468;  bal..  sur.,  $16,048.  New  directors 
Mch.  1910.  V.  90.  p.  849.— (V.  90.  p.  977.  1425:  V.  91.  p.  94.) 

KANAWHA  &  WEST  VIRGINIA  RR.— To  extend  from  Charleston.  W. 
Va.,  to  Belva  on  the  Gauley  River,  55  miles,  of  which  39  miles  completed, 
balance  under  construction.  Controlled  by  same  Interests  as  Blue  Creek 
Coal  &  Land  Co..  owning  44.000  acres  of  coal  and  timber  land  In  Kanawha 
County.  Stock  authorized.  $5,000,000;  par  of  shares.  $100.  Of  the  $5.- 
000.000  authorized  1st  5s.  (Scranton  Trust  Co..  trustee).  $1,000,000  have 
been  issued,  the  remainder  being  limited  to  $25,000  per  mile.  The  first 
$1,000,000  of  the  Issue  are  guaranteed,  prln.  and  Int..  by  the  Blue  Creek 
Coal  &  Land  Co.  and  are  subject  to  call  at  105  and  Interest.  V.  83,  p.  1524; 
V.  84.  p.  339.  Pres.,  Edward  S.  Jones;  V.-P.,  W.  A.  MacCorkle:  Treas.. 
Thos.  E.  Jones;  Sec,  Wm.  D.  Boyer.— (V.  84,  p.  339.) 

KANSAS  CITY  CLINTON  &  SPRINGFIELD  RV.— Owns  from  Olathe. 
Ran.. to  Ash  Grove. Mo..  154  miles;  Raymore  Jet.  to  Pleasant  Hill,  Mo. 
8  m.;  total,  162  miles.  Stock.  $1,775,400.  Bonds  were  guar,  by  the  Kan. 
City  Ft.  Scott  &  Mem.  RR.  (old  co.).  Cal.  year  1909,  gross.  $342,659;  net. 
$88,477.  Year  ending  1907-08,  gross,  $333,105;  net,  $76,934;  charges, 
$190,887;  bal.,  def.,  $113,953. — (V.  73,  p.  723.) 

KANSAS  CITY  FORT  SCOTT  &  MEMPHIS  R\ .—(See  Maps  Rock  Island 
Co.) — Operates  Kansas  City,  Mi.,  to  Memphis,  Tenn.,and  branches.  914  m.. 
Also  has  a  controlling  Interest  In  stock  of  the  K.  C.  Mem.  &  Blrm.  RR., 
owning  line  from  Memphis,  Tenn.,  to  Birmingham.  Ala.,  with  branch.  285 
miles,  and  of  Kansas  City  &  Memphis  Ry.  &  Bridge  Co.,  owning  bridge 
across  Mississippi  River  at  Memphis,  3  miles.     Total.  1.201  miles. 

ORGANIZATION. — Incorporated  on  June  14  1901  and  Is  vested  with 
the  property  of  the  former  Kansas  City  Ft.  Scott  &  Memphis  Railroad;  also 
controls  other  mileage.  V.  72.  p.  1237.  See  V.  72.  p.  438.  532.  675.  988. 
The  St.  L.  &  San  Fran.  RR.  owns  the  entire  stock  and  leases  the  road,  pruar- 
&n teeing  the  bonds  of  1901.  prln.  and  Int..  and  4%  on  pref.  stock  trust  certs. 

STOCK. — Common  authorized.  $45,000,000;  outstanding.  $15,000,000. 
all  owned  by  St.  Louis  &  San  Francisco  RR.  The  pref  .stock  ($15,000,000 
authorized,  of  which  $13,510,000  Is  outstanding,  par  $100)  Is  deposited  In 
escrow,  and  against  It  are  Issued  trust  certificates  of  the  St.  L.  &  San  F.  RR., 
the  latter  having  the  option  to  retire  the  certificates  at  any  time  at  par, 
and  obligating  Itself  to  pay  off  the  whole  Issue  In  20  years  from  date  (Oct. 
1901).  and  meanwhile  to  pay  quar.  I'^o  thereon.     See  V.  72.  p.  1238. 

BONDS. — The  refunding  bonds  of  1901  (limited  to  $60,000,000)  are 
secured  by  all  property  now  owned,  or  hereafter  acquired  with  the  pro- 
ceeds of  the  refunding  Issue.  Of  the  bonds.  $22,881,000  were  oustandlng 
July  1910.  $29,012,270  were  reserved  for  exchange  against  the  face  amount 
of  underlying  bonds,  and  the  remaining  $8,106,730,  as  well  as  any  bonds 
not  used  or  required  for  refunding  purposes,  will  be  reserved  for  Issue  for 
additional  lines  and  extensions,  at  not  exceeding  $22,500  per  mile  thereof. 
As  to  guaranty,  see  "organization,"  above.  V.  75,  p.  853.  See  V.  87. 
p.  414:    V.  91.  p.  38.  11)4. 

In  1902  the  K.  C.  Ft.  Scott  &  Mem.  Ry.  guaranteed  the  Interest  on  all 
except  $382,280  of  the  $6  322.780  K.  C.  Mem.  &  Blrm.  Income  bonds,  be- 
ginning March  1.  the  bonds  so  guaranteed  being  stamped  with  a  provision 
making  them  subject  to  call  at  any  time  within  10  years  from  Sept.  1  1902 
at  95  and  Interest.     V.  74.  p.  477.  577. 

Birmingham  Belt  bonds  are  guaranteed,  principal  and  Interest.  Jointly  by 
Kansas  City  Memphis  &  Blrm.  and  St.  L.  &  San  Fran.  V.  75.  p.  1147. — 
(V.  87,  p.  414;  V.  88.  p.  1061;  V.  89.  p.  163.  1101;  V.  91.   p.  38,  154.) 

(THE)  KANSAS  CITY  AtEXICO  &  ORIENT  H.\ .—  {See  Map.)— Mileage. 
— The  road  when  completed  will  extend  from  Kansas  City.  Mo.,  to  Topolo- 
bampo.  Mex..  1.659  miles,  with  a  cut-olf  from  San  Angelo.  Tex.,  to  Del  Rio, 
Mex..  160  miles,  connecting  there,  as  well  as  at  Chihuahua,  Mex.,  with 
Mexican  lines  for  Mexico  City. 

Mileage  Completed  and  in  Operation — All  Standard-Gauge  Steel  Bails. 


Trackage^ 
Chihuahua  &  Pac.  RR.  Co. — 

Chihuahua  to  Mlnaca,  Mex. 125.00 


Wichita.    Kan.,    to    San    An- 
gelo,   Tex 509.94 

Chihuahua  to  Falomir,  Mex..  87.73 

Mlnaca  to  Sanchez.  Mexico 75.48 

Topolobampo  to  Hornlllos.Mex.74.76 

Total  mileage  (rail,  70  and  80  lbs.  In  Mexico.  70  &  75  lbs.  In  U.  S.)  .872.91 
Contracts  have  been  let  for  grading  on  main  line  south  of  San  Angelo. and 

on  branch  from  San  Angelo  to  Del  Hlo.  on  the  Rio  Grande  River,  160  miles. 

Work  has  begun  and  will  be  pushed  as  fast  as  possible.     Total  sidings 

(April   1910).  81.72   miles. 

Reports  of  experts,  prospectuses,  &c.,  V.  90,  p.  105,  110;  V.  86,  p.  668; 

V.  83.  p.  95.  1411:  V.  75.  p.  12.53. 

The  Kansas  City  Outer  Belt  &  Electric  RR.   (see  that  co.  below)  will. 

when  completed,  afford  terminal  facilities  and  an  entrance  into  Kansas  City. 

V.  76.  p.  331;  V.  80,  p.  871. 

HISTORY. — Incorp.  under  laws  of  Kansas  April  30  1900  and  operates 
In  Mexico  under  the  Kansas  charter,  legalized  by  the  Mexican  Gov't.  The 
first  rails  were  laid  In  1902.  From  Kansas  City  to  Lone  Wolf.  Okla..  Is 
being  built  under  contract  by  Union  Construction  Co.  (of  Dela.)  and  from 
Lone  Wolf.  Okla..  to  Topolobampo.  Mex.,  by  International  Construction 
Co.  of  Dela.  (charter  legalized  In  Mexico). 

Steamship  Contract. — A  contract  with  the  Hamburg-American  SS.  Co. 
provides  for  Tran.s-Paclftc  service  upon  completion  of  road  to  Topolobampo. 

Equipment  .June  30  1909. — Locomotives,  67;  cars,  passenger  service,  38; 
freight,  1,928;  service.  77.  Of  this  equip.,  49  locomotives  and  1,933  cars 
are  held  under  car  trusts. 

STOCK. — Authorized.  $20,000  per  mile  each  In  common  and  4%  non- 
cum.  pref.  stock;  outstanding.  June  30  1909.  pref..  $12,500,000;  com.,  $10,- 
718,125.  Par  value.  $100.  In  June  1909  Increase  to  $37,500,000  each  of 
common  and  pref.  stock  was  authorized.  Stock  Is  held  In  a  voting  trust 
until  Jan.  1  1917.  the  voting  trustees  being:  A.  E.  Stilwcll.  W.  W  Syl- 
vester. W.  A.  Rule,  W.  S.  Woods,  Kansas  City,  Mo.:  Robt.  H.  Law, 
Chicago.  III.;  Douglas  J.  Neame,  Harold  D.  Arbuthnot.  Lewis  Rendell, 
Uaron  Boxall  and  H.  J.  Chlnncry,  London,  Eng.  V.  83,  p.  1411.  Trans- 
fer office.  U.  S.  &  Mexican  Trust  Co.:  Registrar,  Commerce  Trust  Co., 
both  at  Kansas  City.  Mo. 


BONDS. — The  funded  debt  consists  of  1st  M.  4%  50-year  $1,000  gold 
coupon  bonds  due  Feb.  1  1951.  as  shown  in  table  above.  Trustee.  U.  S.  & 
Mex.  Tr.  Co..  Kansas  City.  Mo.  Auth.  issue  is  S22.500  per  mile  of  single 
main  track.  $15,000  per  mile  of  yard  and  terminal  track  and  $12,000  per  mile 
of  double  track:  also  $2,500,000  for  extra  work  in  the  Sierra  Madre  Moun- 
tains. $5,000,000  for  terminal  facilities  at  Kansas  City  or  Topolobampo 
or  both,  and  $10,000,000  for  future  requirements  and  additional  rolling 
stock,  at  not  over  SI. 000. 000  yearly,  beginning  Feb.  1  1906. 

Of  the  $16,484,000  bonds  issued  June  30  1909,  $3,500,000  were  sold. 
$4,338,000  were  In  the  treasury  and  the  balance  owned  by  the  aforesaid 
construction  companies.  In  June  1910  $5,000,000  bonds  were  sold  to  a 
syndicate  of  English  brokers  and  offered  with  an  option  by  the  purchaser  of 
three-tentlis  in  amount  of  pref.  stock  at  $40  per  sliare  and  of  com.  stock  at 
$25  per  share.  Under  agreement  in  force  until  Aug.  1912,  the  company  pays 
Interest  onb  on  the  bonds  sold.  V.  78.  p.  102;  V.  81.  p.  1411;  V.  87,  p.  37, 
508:    V.    91.    p.    38.    94. 

There  are  also  (1)  $200,000  6%  5-year  notes  due  Aug.  15  1913.  but  sub- 
ject to  call  after  three  years,  secured  per  £100  note  by  $1,000  In  1st  M. 
bonds,  the  notes  being  convertible  into  the  deposited  bonds  taken  at  80; 
and  (2)  car  trust  notes  issued  under  agreement  of  1902  (St.  Louis  Union 
Trust  Co..  trustee),  total  issue.  $2,000,000;  and  (3)  locomotive  trust  notes, 
original  issue  $1,000,000.  made  in  1905. 

O F FlC E RS .—President .  Arthur  E .  Stil well.  N .  Y . :  Vice-Presidents:  Edward 
Dickinson  (Gen.  Man.),  Kansas  City.  Mo.;  J.  T.  Odeil,  N.  Y.;  Enrique  C. 
Creel.  Chihuahua,  Mex.;  John  F.  Wallace,  N.  Y.;  J.  S.  Bralthwalte.  Lon- 
don. Eng.;  Sec.  and  Aud..  Neal  S.  Doran.  and  Treas.,  E.  E.  Holmes.  Kan- 
sas City.  Mo.;  Asst.  Sec.,  J.  Crosland  Taylor,  London. 

Directors. — Pres.  Stilwell  and  Vice-Presidents  Dickinson.  Odell  and 
Wallace-  A.  N.  Beldlng.  Rockville.  Conn.;  P.  W.  Goebel.  Kansas  City. 
Kan.;  D.  W.  Mulvane.  Topeka.  Kan.;  A.  Monroe.  Lawrence.  Kan.;  John 
F.  Alden.  Rochester.  N.  Y.:  Chas.  R.  Huntley,  Buffalo.  N.  Y.;  H.  S.  Man- 
ning. W.  D.  Baldwin,  New  York;  Thos.  M.  Evans.  McKeesport  Pa., 
Ferdinand  W.  Roebllng.  Trenton,  N.  J.;  Wm.  H.  McCord.  H.  D.  Estabrook. 
N.  Y.;  Chas.  F.  Ayer,  Boston;  H.  A.  Bishop.  Bridgeport.  Conn.;  E.  D.  Stairs 
IDctrolt;  Ing.  Isodoro  Diaz  Lombardo.  Sr.  Lie  Manuel  Calero,  Col.  S.  Garcl: 
Cucllar.  Mexico  City:  Geo.  H.  Ross,  Chicago:  Philip  H.  McMillan.  Detroit. 
General  office.  Kansas  City,  Mo.  N.  Y.  office.  Singer  Bldg. —  (V.  90,  p. 
1170;  V.   91.   p.   38.   94.) 

KANSAS  CITY  OUTER  BELT  &  ELECTRIC  RR.— Incorporated  July  18 
1902  in  Kansas  to  construct  a  belt  line  connecting  the  lines  of  the  Kan.  City 
Mex.  &  Or.  Ry.  west  of  Kansas  City,  Kan.,  wltli  all  the  other  lines  entering 
Kansas  City.  Kan.,  and  Kansas  City.  Mo.,  main  line  (double  track)  being 
about  8  miles  in  length.  Gauge,  standard.  The  K.  C.  M.  &  O.  Ry.  will 
lease  the  property  on  completion  at  rental  of  $50,000  per  annum  for  the 
first  10  years,  increasing  $10,000  for  each  10-year  period  until  the  maxi- 
mum of  $100,000  is  reached.  The  road  will  be  operated  by  Its  own  organ- 
ization.     V.  75,  p.  184;  V.  70.  p.  331:  V.  80.  p.  871. 

STOCK  AND  BONDS. — Stock  auth.  and  issued.  $2,500,000  com.  and 
$2,500,000  4%  non-cum.  pref.:  par  $100.  Stock  will  be  held  In  voting 
trust  until  full  dividend  shall  have  been  paid  on  the  pref.  stock  for  5  con- 
secutive years.  Bonds,  auth.  Issue.  $3,000,000  (see  table  above);  outstand- 
ing. $2,000,000.     U.  S.  &  Mex.  Trust  Co.,  Kansas  City,  Mo. .trustee 

OFFICERS.— Pres.,   A.   E.  Stilwell.   N     Y.;   Vlce-Pres.   and   Man..   E 
Dickinson;  Sec   and  Treas..  E.  E.  Holmes;  Chief  Engineer.  W.  W.  Colpltts; 
Kansas  City.  Mo.     Office.  Kansas  City.  Kan. — (V.  80.  p.  871.  2399  ) 

KANSAS  CITY  SOUTHERN  RV. —  {See  Map.)— Operates  a  line  extend- 
ing from  Kansas  City,  Mo.,  to  Port  Arthur,  Tex.,  thence  by  Its  ship  canal- 
7  miles,  to  deep  water  on  the  Gulf  of  Mexico,  with  branches  and  extensive 
terminals  used  by  various  roads  entering  Kansas  City. 

Lines  Owned —                          Miles.  \      Lines  Owned.                             Miles. 
Kansas  City.  Mo.,  to   Belt  June.    12 (Branches     to     Fort     Smith.     De 
Grand  View,  Mo.,  to  Port  Arthur,  Quincy,   La.,  etc. SI 

Tex 765\  Trackage — To  Grand  View,  Mo-.   11 

Total - 83» 

Also  owns  entire  $650,000  each  of  stock  and  bonds  of  Arkansas  Western 
Ry..  Waldron  to  Heavener,  Ark..  32  miles,  operated  separately;  also  con- 
trols K.  C.  Shreve.  &  Gulf  Terminal  Co.     V.  83,  p.  38.  492. 

ORGANIZATION. — A  reorganization  of  Kan  C.Pitts.  &  Gulf  RR..  fore- 
closed In  1900  per  plan  V.  69.  p.  1012,  1062.      V.  73.  p.  1356;  V.  74.  p.  84. 

The  voting  trust  having  expired  April  1  1905,  a  new  management  was 
elected  in  May  1905.  V.  80.  p.  1971;  V.  81,  p.  559;  V.  84.  p.  1366.  In 
1 909  contracts  were  made  for  Interchange  of  freight  with  the  Harrlman  lines. 
V.  88.  p.  375.     Common  stock.  $30,000,000;    par.  $100. 

SECURITIES. — The  stockholders  on  June  28  1909  authorized  an  Issue 
of  $21,000,000  "refunding  and  Improvement"  bonds  dated  July  1  1909, 
bearing  not  over  5%  Interest,  of  which  $10,000,000  underwritten  by  a  syn- 
dicate, have  been  sold  to  provide  for  the  $5,100,000  5%  notes  called  for 
payment  on  July  1  1909  and  various  Improvements,  and  the  remainder  Is 
reserved  for  future  requirements.  V.  88,  p.  1128,  1253,  1437;  V.  89.  p.  104; 
V.  90.  p.  167. 

DIVIDENDS. — First  div.  on  pref.  stock,  4%,  paid  July  1  1907  out  of 
earns,  for  1900-07;  Oct..  1%;'08  &  '09,4%  (Q.-J.); '10,  Jan.,  1%;  Apr.,1%; 
July,  1%. 

LATE.ST  EARNINGS.— (1909-10. .Gross,  $8,863,194;  net.  $3,065,738 
11  mos.,  July  1  to  May  31.1 1908-09-. Gross.      8.140.513:    net,      3,160,151 


REPORT  for  1908-09  at  length  was  In  V.  89, 

1908-09. 

Total  gross  receipts $8,771,965 

Operating  expenses 5,350.056 

Net  earnings... 3.421.909 

Total  net  Income. 3.519,722 

Taxes    322,279 

Interest  on  bonds,  &c 1,221,600 

Miscellaneous 99,187 

Dividend  on  preferred  stock  (4%) 840,000 

Balance,  surplus $1, 036, 655 

Old  Basis —  1906-07.  1905-06. 

Gross   earnings $9,084,332     $7,668,332 

Net  earnings 3.744,813       2,036,057 


p.   1065,   1089. 


1907-08. 

$8,757,918 

5,760,259 

2.997,659 

3,132,268 

283,138 

1,225,053 

10,805 

840,000 

$773,272 
1904-05. 
$6,893,656 
1.805.300 


Inc.  or  Dec. 

-f$14,047 

— 410,203 

-f424,250 

-1-387,454 

-f39,141 

—3.453 

—88,382 

-(-$263,383 
1903-04. 

$6,678,216 
1,968,012 


July,  1910.1 
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RAILBOAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 

Kansas  City  St  Joseph  &  Council  Bluffs— See  Chicago 
Kansas  City  Shreveo  &  Gulf  Terminal — 1st  M  red  105 
Kansas  City  Term  Ry — 1st  M  red  text.-TCxc*  &r' 
K  C  Belt  1st  M  ($534,000  guar  KCFS&M)  .-BB.c 
Kansas  City  Viaduct  &  Term— 1  st  M  g  s  f (tezt)  S.c*&r 
Kansas  &  Colorado  Pacific — See  Missouri  Pacific  Ry 
Ken  &  I  Br  &  RR — Ken  &  I  B  1st  M  gold  assumed... 
First  consolidated  mortgage  $2,500,000  gold..S.c 

New  mortgage  $10,000,000  (see  text). 

Keokuk  &  Des  Moines — Preferred  stock 

First  mortgage  Interest  guaranteed  0  R  I  &  P c* 

Keokuk  &  Hamilton  Bridge — First  mortgage c 

Kewaunee  Green  Bay  &  Western — First  mortgage. F.c 

Kineston  &  Pembroke — First  mortgage  gold 

Klondike  Mines — First  mortgage  $30,000  per  mile 

Knoxville  &  Ohio — See  Southern  Ry 
Laclede  Dallas  &  West  —  1st  M  red  105  aft  Apr  1920. - 
Lake  Erie  &  Detroit  River — See  Pere  Marquette  RR. 
Lake  Erie  &  Western — Common  stock  $20,000  p  m.. 

Preferred  stock  6  %  (not  cum)  ($2  0,000  per  mile) 

First  mortgage  ($10,000  per  mile)  gold Ce.c* 

Second  mtge  for  $3,625,000  ($5,000  p  m)  gold. .Ce.c 

Lake  Shore  &  Michisan  Southern — Stock 

Guaranteed  10  %  stock  (Michigan  South  &  Nor  Ind) 

First  mortgage  $50,000,000  gold. Us.c*&r 

Bonds  (not  mortgage)  $50,000,000  gold 0.c*&r 

do  do  $50,000,000  gold Qx 

Kalamazoo  &  White  Pigeon  first  mtge  assum.Un.c 

Guaranteed  Securities — 
Battle  Cr  &  Stur  1st  M  gold  guar  p  &  I  (see  M  Cent) 

Sturgls  Goshen  &  St  Louis  1st  M  gold  p  &  I  guar 

Kalamazoo  Allegan  &  Gr  Rapids  stock  rental  guar 

First  mortgage  guaranteed L)nc 

Erie  &  Kalamazoo  (leased)  stock  Toledo  to  Palmyra 
Jamestown  Franklin  &  Clearfield  stk  rental  guar.. 

1st  M  $25,000,000  auth  guar Q.xc*&r* 

Lake  Shore  System — MahoninsCoal  RR — Stock 

Preferred  stock  (see  text) 

First  M  Youngs  to  And  &cguarp  &  1  (end) Un.c 

Lake  Sup  &  Ishpem  Ry— 1st  M  $1,200,000  g  s  f..F.c 
z  New  York  Central  holds  $45,289,200  of  this. 


Miles 
Road 

Burn 

"io 


162 
162 

"37 

113 

31  a 


711 
711 
711 
711 


1,000 


37 

41 
29 
58 
58 
26 


71 
71 
71 
20 


Date 
Bonds 


ngton 
1897 
1910 
1886 
1905 

1881 
1900 


1878 
1869 
1891 
1882 
1905 

1910 


1887 
1891 


1897 
1903 
1906 
1890 

1889 
1889 

1888 


1909 


1884 
1896 


Par 
Value 


&  Qulnc 
$500 

1,000  &c 
1,000 
1,000 

250   &c 
1.000 


100 

100   &c 

1,000 

1,000 

1,000 

£6.000 


100 

100 

1,000 

1,000 

100 

100 

1,000   &c 

1,000   &C 

1.000  &c 

1.000 

1,000 

1,000 

100 

1.000 

50 

100 

1.000  &c 

50 

50 

1.000 

1,000 


Amount 
Outsianding 


y. 

$150,000 

12,500,000 

2,500.000 

3,312,000 

1,000,000 

1.069.000 

See  text 

1,524,600 

2,750,000 

1.000,000 

408,000 

572,000 

£192,000 

V  90,  pl239 

11,840,000 

11,840,000 

7,250,000 

3,625,000 

249,466,500 

533,500 

50,000,000 

50,000,000 

50,000,000 

400.000 

79,000 

322,000 

610,000 

840,000 

300,000 

2.994,550 

11,000,000 

1,500,000 

661,367 

1,500,000 

85,000 


Bate 

% 


4 

4  S 
6 

5g 
4g 


F  &  A  Aug  1  1927  Kansas  City,  Mo 

J  &  .J  Jan   1  1960N  Y.  Boston  &  Chicago 

J  &  J  i July  1  1916  Office  50  State  St,  Bost 

J  &  JlSept  11934  See  text 


See    text 
5 
8 
5 

3e 

6 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


&     SlMarch  1911 
&     O  Apr   1  1950 


See  text  Apr  1  1910 
A  &  O  Oct  1  1923 
A  &  O  Apr  1  1899 
J  &  D  Junel  1921 
J  &  j'jan  1  1912 
J  30  &  D  Dec  31  1924 


ZH 


A     &     O 


See    text , 

5g 

5g 

181nl910|J 

181nl910;F 

3H  g  J 


4  g 
4g 
5 

3g 
3g 
5.95 
5 
10 
5 

4g 
See  text 
5 
5 

6  e 


& 
& 
& 
& 
& 
& 
& 
& 
& 


J  &  D 

J  &  D 

A  &  O 

J  &  J 

F  &  A 

Q— J 

J  &  D 

F  &  A 

J  &  J 

J  &  J 

J  &  J 


Apr   1  1940 


1% 


Jan  15  1908 
Jan  1  1937 
July  1  1941 
Jijly29  MO.  6% 
Aug  1  '10,  6  7o 
Junel  1997 
Sept  1  1928 
May  1  1931 
Jan    1  1940 

Dec  1  1989 
Dec  1  1989 
Apr  1910 
July  1  1938 
Aug    1910 
July  1   '10  1 
June  1  1959 
Aug   1  '10   10% 
July  1910  2H% 
July  1  1934 
Jan    1  1926 


6% 


Louisville 
Standard  Trust  Co, 


N  Y 


Office,  115  B'way,  N  Y 

do  do 

55  William  St.  As  earned 
Office,  40  Wall  St,  N  Y 
45  Broadway,  New  York 
Bk  Brit  No  Am,  London 


Office,  Gr  Cent  Sta,  N  Y 
Chase  National  Bk,  N  Y 

do  do 

Grand  Cent  Station,  N  Y 


do 


do 


Lincoln  Nat  Bank,  N  Y 
Grand  Cent  Station,  N  Y 

do  do 

Grand  Cent  Station,  N  Y 
Union  Trust  Co,  N  Y 

do  do 

Farmers  L  &  Tr  Co,  NY 


DIRECTORS. — Chairman,  L.  F.  Loree;  Pres.,  J.  A  Edson.  Hermann 
Slelcken,  J.  A.  Blair.  W.  T.  Rosen.  D.  G.  Bolssevaln.  Andrew  J.  Miller. 
W.  G.  Street,  W.  H.  Williams  and  E.  R.  Bacon  of  New  York;  John  j. 
Mitchell  of  Chicago:  S.  W.  Fordyce  and  Adolphus  Busch  of  St.  Louis; 
G.  M.  Craig.  Port  Arthur.  Tex.:  W.  F.  Harrlty.  Phila..  Pa.:  Secretary  Is 
G.  C.  Hand.     Office,  25  Broad  St.,  N.  Y. —  (V.  89,  p.  1542;  V.  90,  p.  167.) 

KANSAS  CITY  TERMINAL  RY,— To  own  a  union  passenger  depot 
and  freight  and  passenger  terminals  at  Kansas  City,  Mo.,  with  approaches, 
to  be  controlled  by  ten  proprietary  cos.,  viz.:  Chic.  R.  I.  &  Pac,  Atch.  Top. 
&  S.  F.,  Chic.  Milw.  &  St.  Paul,  Chic.  &  Alton,  St.  L.  &  San  Fran.,  Union 
Pacific.  Wabash.  Chic.  Burl.  &  Qulncy,  Mo.  Pac.  and  M.  K.  &  T.  V.  89, 
p.  1671.  Construction  begun  about  Mch.  1  1910.  Incorp.  July  11  1900. 
Stock  auth.,  $50,000,000;  outstanding,  $1,000,000.  On  Mch.  1  1910  ac- 
quired Kansas  City  Belt  Ry.  by  deed;  also  purchased  stock  of  the  present 
Union  Depot  Co.  In  Sept.  1909  obtained  franchise  and  will  hasten  erection 
of  station,  &c.,  to  cost,  with  terminals,  about  $30,000,000,  and  to  be  com- 
pleted by  1913.   V.  89,   p.  660,  163:  V.  90.  p.  627,  698. 

Of  the  1st  4  Ms  ($50,00  0,000  auth.  Issue),  $15,000,000,  Including  $12,- 
500,000  sold,  are  Issuable  agal  nst  the  present  property,  $2,500,000  are  re- 
served to  retire  the  Kansas  Cit  y  Belt  bonds  and  the  remaining  $32,500,000 
are  reserved  for  construction,  additions  and  Improvements.  The  bonds  are 
redeemable  as  a  whole  on  Jan.  1  1930  or  any  Interest  date  thereafter  at  105 
and  Interest.  V.  90,  p.  627.  Pros.,  H.  L.  Harmon:  Sec,  C.  C.  Ripley 
Treas..  E.  F.  Swlnney. — (V.  90  ,  p.  54,  503,  559,  627,  698.) 

KANSAS  CITY  VIADUCT  &  TERMINAL  RY.— Company  owns  and 
operates  an  elevated  railway  and  highway  viaduct  from  Bluff  and  6th  Sts., 
Kansas  City.  Mo.,  to  Minnesota  Ave.  and  4th  St.,  Kansas  City,  Kan.  A 
branch  viaduct,  M  mile  in  length,  connects  the  main  structure,  and  thereby 
the  two  cities,  with  the  Interlylng  railroad  and  manufacturing  districts. 
Main  structure  completed  Feb.  1907.  1.6  miles,  minimum  width  of  60  feet; 
material,  steel  and  concrete.     See  V.  82,  p.  160;  V.  84,  p.  271,  931. 

STOCK. — Stock  authorized,  $3,500,000;  outstanding,  $3,447,700  (par  of 
shares  $100) ,  of  which  a  majority  Is  deposited  In  a  voting  trust  for  3  years 
or  until  dividends  of  4%  have  been  paid  for  two  consecutive  years.  Voting 
trustees,  Havrcy  E.  Flsk,  John  P.  Reynolds  Jr.,  Francis  S.  Eaton. 

BONDS.— 1st  M.  4H%  bonds  auth..  $3,500,000:  outstanding,  $3,312,- 
000.  July  1909  to  July  1911  coupons  funded,  net  Income  to  be  paid  bond- 
holders to  liquidate  same.  V.  90,  p.  1101.  Pres.,  J.  W.  Relnhardt; 
Treas..  H.  S.  Corwin;  Sec,  Howard  Ross. —  (V.  85,  p.  864,  1101.) 

KENTUCKY  &  INDIANA  BRIDGE  &  RR  CO.— Owns  steel  cantilever 
bridge  over  the  Ohio  River  at  Louisville  and  5  miles  of  railroad  between 
Louisville,  Ky.,  and  New  Albany,  Ind.,  and  5  miles  of  belt  line  In  Louis- 
ville; also  owns  Louisville  &  New  Albany  Ferry  Co.  Southern  Ky.,  Balti- 
more &  Ohio  and  Chic  Ind.  &  Loulsv.  own  the  $75,000  capital  stock,  and 
pay  monthly.  In  proportion  to  cars  handled,  any  deficit  In  operations.  Of 
the  $2,500,000  first  consol.  4s,  $1,000,000  were  reserved  to  retire  5s  due 
1911  and  $500,000  for  Improvements.  V.  71,  p.  492. 

In  July  1910  arrangements  were  made  to  build  a  new  double-track  K.  &  I. 
bridge,  the  eticct  being  to  extend  t  he  lease  99  years.  A  mtge.  is  to  be  made 
to  the  Standard  Trust  Co.,  N.  Y  .,  trustee,  to  secure  $10,000,000  bonds, 
of  which  about  $2,000,000  to  be  lussued  at  present,  the  present  single-track 
bridge  to  be  used  during  two  years  of  construction.  V.  91,  p.  214,  38; 
V.  90,  p.  1676. 

EARNINGS. — For  year  ending  June  30  1908.  (fross,  $239,008;  deficit 
under  Int.  charges,  &c.,  $236,135.  Pres.,  .Mex.  P.  Humphrey:  .Sec.  and 
Treas.,  H.  W.  Hazlitt;  Gen.  Man..  W.  M.  Mitchell. —  (V.  91,  p.  38,  214.) 

KEOKUK  &  DES  MOINES  RY.— Owns  from  Keokuk,  la.,  to  Des 
Moines,  la.,  162  miles.  Leased  for  45  years  from  October  1  1878  to  the 
Chicago  Rock  Island  &  Pacific  Ry.  The  lessee  pays  25%  of  the  gross 
earnings  but  guarantees  the  Interest  (not  the  principal)  on  the  bonds. 
Stock  Is  $1,524,600  preferred  and  $2,600,400  common  (par,  $100).  a 
majority  of  which  Is  held  by  the  lessee.  Pref.  entitled  to  divs.  up  to  8%  If 
earned  and  to  share  with  common  stock  In  any  excess  over  8%. 

DIVIDENDS.— \'99.  '00.  '01.  '02.  '03.  '04.  '05-'07.  '08.   1909.      1910. 
On  preferred,  %       /H      H        1        1       2     IH   None.     1^   May.  1  Ap.2H 

Rental:  In  1908-09,  $154,332;  In  1907-08,  $141,011;  in  1906-07,  $138,- 
965;  In  1905-06,  $137,500  (bond  Interest). — (V.  88,  p.  944;  V.  90,  p.  698.) 

KEOKUK  &  HAMILTON  BRIDGE  CO.— Owns  bridge  across  Mississippi 
River  at  Keokuk,  la.,  for  railroads  and  footpassengers.  The  present  ten- 
ants are  the  Toledo  Peoria  &  Western  and  the  Wabash.  Regarding  guar- 
anty, see  V.  59,  p.  969.  V.  72,  p.  821.  Stock,  $1,000,000:  par,  $100. 
Coupons  are  in  default,  but  mortgage  has  never  been  foreclosed,  and  over- 
due Interest  Is  paid  as  earnings  permit.  Last  coupon  paid,  1st  half  of  No.  49 
(due  Oct.   1893)   In    April  1910. 

EARNINGS  —Year  ending  June  30  1909,  gross,  $55,547;  net.  $39,569; 
other  Income,  $10,302;  Interest,  $44,160.  In  1907-08,  gross,  $54,709;  net, 
$35,547.  Pres.,  Andrew  Carnegie;  Treas.,  Theodore  Oilman ,  55  William 
St..  New  York.— (V.  72.  p.  821.) 

KLONDIKE  MINES  RY.— Dawson  City  to  Sulphur  Springs,  31  H  miles, 
completed  Jan.  1007;  projected  from  Sulphur  Springs  to  the  Stewart  River, 
60  miles.  Stock  authorized,  $2,500,000;  outstanding,  $943,000.  The  Daw- 
son Grand  Forks  &  Stewart  River  Ry.  Corp.,  Ltd.,  owns  all  the  stock  and 
bonds.  V.  82,  p.  509.  Bonds,  see  table  above.  V.  81.  p.  725;  V.  86,  p. 
p.  857.  Pres.,  H.  H  McGlverln;  Sec,  Andrew  Haydon,  19  Elgin  St.,  Ottawa. 
Can.— (V.  81.  p.  725;  V.  82,  p.  509;  V.  86,  p.  857.) 

KINGSTON   &    PEMBROKE    RY.— See   page    165. 

LAKE  ERIE  &  WESTERN  RR.— ROAD.— Owns  Sandusky,  C,  to 
Peoria,  III.,  413  miles;  branch  to  Minster,  10  miles;  branch,  Indianapolis  to 
Michigan  City,  159  miles;  Fort  Wayne  to  Connersvllle  and  branch  to  Rush- 
vllle,  129  miles;  total  owned,  711  miles;  leases  Northern  Ohio  RR.,  Akron 
to  Dclphos.  162  miles;  trackage,  13  miles;  total  operated,  886  miles. 

HISTORY.  <fcc. — Formed  In  1887  after  foreclosure  of  the  Lake  Erie  & 
Western  Railwnu.      (See  V.  50,  p.  590;  V.  85,  p.  600.)      In   1899  control 

gassed  to  the  Vanderbllts,  and  on  .Ian.  1  1910  the  Lake  Shore  &  Michigan 
oijth.  owned  $5,940,000  com.  and  $5,930,000  prcf.  stock.     V.  71,  p.  1269. 


DIVS. —      \  •92-'98.  '99.  '00.  '01-'03,  '04.  '05.  '06.  '07.    '08.     '09.     'lO 
On  preferred./     5  y'ly.     0       2    4  y'ly.      3       3       3       3       1  0      0 

BONDS. — Abstract  of  first  mortgage  In  V.  46,  p.  45;  of  second  mortgage 
In  V.  54,  p.  444.      Guarantees    $2,500,000  5s  Northern  Ohio,  which  see. 

EARNINGS. — 5  mos.,  f  1910 Gross,  $2,147,930:  net,  $400,969 

Jan.  1  to  May  31.         11909 Gross,     1.782,760;  net,    214,280 

ANNUAL  REPORT.— Annual  report  for  1909  was  in  V.  90,  p.  692. 


Years  ending  1909. 

Dec.  31—  $ 

Oper.  revenue.. 5. 043, 990 

Oper.  Income 966,123 

Net  income 1,066,627 

Deduct — 
Rentals      leased 

line $125,000 


1908. 

$ 
,361,158 
700,765 
588,948 


$125,000 


Deductions 

{continued)  — 
Hire,    equipm't, 

rents,    &c 

Int. on  bds.,  &c. 
Other  interest.. 
Add'ns&bett'ts. 


1909. 
$ 

135,095 

555,086 

103,376 

56,965 


1908. 
$ 

71,208 

561,538 

71,642 


Bal.,sur.or  det.sur91,l05det240,440 
—  (V.  86,  p.  795.  852:  V.  87,  p.  1664;  V.  88,  p.  231,  748,  879;  V.  90,  p.  692.) 

LAKE  SHORE  &  MICHIGAN  SOUTHERN  RY.— (See  Maps  Niw  York 
Central.) — Operates  from  Buffalo  to  Chicago  with  branches.  "The  main  line 
(537)  miles)  Includes  26  miles  between  Toledo  and  Palmyra,  Mich.,  under 
lease  from  the  Erie  &  Kalamazoo;  533  miles  has  double  track) 


Road  owned  directly.  Miles. 
Buffalo,  N.  Y.,  to  Chicago,  111. ..537 
Sundry  branches 331 

Entire  stock  owned, 

Detroit  &  Chicago... 25 

Detroit  Monroe  &  Toledo 51 

Kalamazoo  &  White  Pigeon 37 

Northern  (Central  Michigan 61 

Sturgls  G  <fe  St  Louis 29 

Elkhart  &  Western 12 


Leased  (* see  this  Co.)  Miles 

Kalamazoo  A.  &  G.  R 58 

Jamestown  Franklin  &  Clearf'd*  124 

Mahoning  Coal  RR 70 

Erie  &  Kalamazoo  (26  miles)  ..Text. 

Detroit  Hillsdale  &  S  W •65 

Fort  Wayne  &  Jackson ♦HS 

Detroit  Toledo  &  Milwaukee...       67 

Battle  Creek  &  Sturgls 7 

Trackage 88 


Grand  total  oper.  Jan.  1  1910  (of  which  owned,  1,087  miles) 1,663 

By  control  of  N.  Y.  Chic.  &  St.  Louis  RR.  has  still  another  line  from 

Buffalo  to  Chicago.     Operates  Dunkirk   Allegheny  Valley   &  Pittsburgh. 

Dunkirk,  N.  Y.,  to  TItusvllle,  Pa.,  91  miles.     V.  73,  p.  663. 
Controls  Chicago  Indiana   &  Southern  RR.,  which  see. 

ORGANIZATION,  Ac. — A  consolidation  on  Aug.  16  1869.  In  1898-99 
$45,289,200  of  the  capital  stock  was  purchased  by  the  N.  Y.  O.  d>  H.  R. 
RR.,  which  gave  In  exchansre  Its  3^4%  bonds  at  the  rate  of  $200  In  bonds 
tor  $100  In  stock.     V.  66,  p.  288;    V.  69,  p.  1237. 

New  York  Chicago  &  St.  Louis  road  has  been  controlled  by  ownership  of 
stock  since  1882,  Lake  Shore  now  owning  $6,240,000  of  Its  common. 
$6,275,000  of  Its  second  preferred  and  $2,503,000  of  Its  first  preferred  stock. 
The  company  also  controls  and  leases  the  Mahoning  Coal  RR.  (see  Lake 
Shore  "System"  below)  and  owns  (besides  entire  stock  of  proprietary  lines) 
$7,500,150  Pittsburgh  &  Lake  Erie  stock;  $30,207,700  of  the  $50,000,000 
Cleve.  Cln.  Chicago  &  St.  Louis  common  stock;  also  $5,940,000  of  the 
$11,840,000  common  and  $5,930,000  of  the  $11,840,000  Lake  Erie  & 
Western  preferred.     V.  71.  p.  1269;    V.  72,  p.  870;    V.  82,  p.  749.) 

In  Mch.  1910  acquired  nearly  all  the  stock  of  the  Toledo  &  Ohio  Central 
(441  miles)  which  had  been  held  In  the  Interest  of  the  Hocking  Valley,  and 
owns  all  the  bonds  and  stock  of  Zanesvllle  &  Western  (89  miles)  and.  Jointly 
with  the  Chesapeake  &  Ohio,  control  of  the  stock  of  the  Kanawha  &  Michigan 
(177  miles).      V.  90,  p.  771,  849,  977,  1045. 

Also  owned  Jan.  1  1910  of  the  $60,665,000  Reading  Co.  stock  acquired  by 
the  Pennsylvania- Vanderbllt  Interests,  viz.:  $6,065,000  first  pref.,  $14,- 
265,000  second  preferred  and  $10,002,500  common  stock,  the  other  half 
being  held  by  the  Baltimore  fc  Ohio.     V.  80,  p.  1856. 

List  of  stocks  of  companies  owned  Dec.  31  1909,  V.  90,  p.  708.  See  also 
V.  78,  p.  48,  1904;  V.  80.  p.  1852;  V.  82,  p.  749. 

DIVS.  ■193-'97.  '98.    '99  to  1903.  '04.  '05.  '06. 

Since  1892,  %;6  yrly    6M       7  yearly.       8       8        8 
In  1910,  Jan.  and  July,  6%;  Mch.  30,  6%  extra. 
Bonds. — For  $50,000,000  mtge.  of  1897,  see  abstract  In  V.  64,  p.  1182,  and 
V.  66,  p.  1140;  V.  68,  p.  1182;  V.  73,  p.  1264;  V.  75,  p.  290;  V.  77.  p.  2035. 
The  $50,000,000  debenture  4s  of  1903,  due  1928,  are  to  be  secured  by  any 
new  mtge.    V.  77,  p.  1747,  2035;  V.  78,  p.  48;  V.  80,  p.  1912. 

In  Feb.  1906  $35,000,000  of  25-year  4%  bonds  due  1931  of  an  authorl7ed 
Issue  of  $50,000,000  were  sold  for  Impts.,  and  In  Jan.  1910  permls.slon  was 
granted  to  Issue  the  remaining  $15,000,000  to  retire  the  $15, 000, 000  5%  notes 
due  ^eh.  1  1910  and  to  guarantee  $11,000,000  Jamestown  Franklin  &  Clear- 
field 4%  bonds  received  for  advances  for  cons'ruction  and  Improvements. 
See  that  co.   V.  82,  p.  392;  V.  84,  p.  996;  V.  90,  p.  167,  627,  771. 

In  April  1910  sold  In  Paris  $8,500,000  of  4%  notes  running  less  than  a 
year  to  finance  recent  purchase  of  Toledo  &  Ohio  Central  and  an  Interest 
In  Kanawha  &  Michigan.     V.  90,  p.  1045. 

Jointly  with  four  other  roads  covenants  to  pay  $30,000,000  N.  Y.  Central 
Lines  oar  trusts  of  1  907  and  1910,  the  company's  shave  of  equipment  leased 
being  $6,708,393  and  $11,700,000  respectively,  V.  85,  p.  1402;  V.  80,  p. 
168,  801,  803;  V.  88,  p.   7C1;  V.  90.  p.  1677. 

GUARANTIES. — Additional  guaranties  not  shown  above,  see  Chicago 
Indiana  &  Southern,  Detroit  Hillsdale  &  S.  W.  and  Ft.  Wayne  &  Jaokson. 

GENERAL  FINANCES. — Nothing  was  charged  to  construction  or  equip, 
account  from  1883  until  1907,  except  $7,500,000  for  new  equip.  In  1900,  the 
outlays  charged  to  operating  expenses  for  new  equip,  acct.  amounting  In 
1909  to  $1,263,186  and  In  1907  to  $911,126,  and  for  construction  to  $1,433,- 
567  In  1909,  against  $1,282,277  In  1908,  these  Items  being  exclusive  of  ex- 
penditures for  renewals.    Profit  and  loss  sur.  Jan.  1   1910,  $27,166,038. 

On  Mch.  30  1910  a  0%  extra  dividend  was  paid.     V.  00,  p.  627. 

KARNINGS.— 5  mos.,   flOlO Gross,   $19,.M9,33.-):  not,  $5,930.25'' 

Jan.  1  to  Mav  31.         11909 Gross,      10. 596, .^'50;  net.      5,714,34" 

For  3  months  ending  March  31  1910,  net,  $3,920,633,  against  $3,401,14'' 
In  1900;  other  Income,  $4,052,980;  charges.  $2,013,080;  bal..  sur.,  $5,365.- 
933. 


'07.    '08.   '09.      1910 
12        14        12        18 
V.  90,  p.  627. 
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RAfLROAD  COMPANIES 
[For  abbrevictions,  &c.,  see  notes  on  first  page] 


UkeTahoeRy  It  TrCo— 1st  M  g  $500,000  s  f  beg  1905 

Lancaster  Oxfoid  &  Southern— 1st  M  $200,000  gold.. 

Lansing  Alanuftcturers— 1st  M  serial  iQierest  rental.. 

Laramie  Hahn's  P  &  Pac— 1st  M  $8,000  per  m  g.AB.c* 
First  ref  M  $1,800,000  gold  sink  fund  red  115..Q.C* 
Two  year  coupon  notes.  $250,000  gold,  red c* 

Leavenworth  Terminal  Ry  &  Bridge— 1st  M  gold-.Ce 

Lehigh  &  Hudson  River  — 1st  M  gold  !nt  red  to  5%  .Ce 

Second  mortgage  gold 

Warwick  Valley  first  mortgage  extended  In  1900  — 

Second  mortgage 

Leh  &  Hud  Rlv  gen  M  $3,000,000  g  <see  text)  -Ce.c* 

Debentures  $400,000  redeem  105  after  Nov  1911 

Equip  trust  certs  gold  due  $40,000  yearly PeP.c 

Lehigh  &  New  England  — 1st  M  $1,000,000  gold-.FP 
Northampton  1st  M  g  $300,000  guar  red  105.FP.C 
Lehigh  &  Delaware  first  gen  ratge  redeemable  at  105 
Consolidated  mortgage  $3,000,000  gold  call  at  105- 
Gencral   mtge  $7,500,000   gold   red    102H.-QuPc 
Equip  tr  ser  Aggu  red  102  H  due  $30  000  yrly.QuP 

Lehigh  Valley — Common  stock  to  be  $80.000,000. Qp 

Preferred  stock  10%  (V.  79.  p.  151.  269) QP 

First  mortgage  extended  In  gold  In  1898 QP.c&r 

Second   mortgage r 

Consolidated  M  Icoupon  &  reg  $4,762,000  4  Hs-c&rl 

$40,000,000    J -annuity  $2,538,000  are  4HS-.FP/ 

General  consol  mtge  $150,000,000  gold--.OP.c*&r 

Collateral  trust  bonds  $19,000,000  see  text. QP.c*&r 

Equipment  trustsgold  Series  H,  due  $90,000  yearly 

do  gold  Ser  I   due  $400,000  yrly  (V85,p4l2) 

do  gold,  due  $250,000  s-a  Series  J..  Usm.c* 

Bonds  of  Controlled  Properties — 

L«hlgh  &  N  Y  1st  M  gold  guar  p  &  I Mp.c*&r 

Leh  Valof  N  Y  1st  M  gold  guar  p  &I  (end)  .QP.c'&r 

Lehigh  &  Lake  Erie  first  mtge  $3,000,000  gold.. 
Lehlgb  Val  Term  1st  M  g  guar  p  &  1  end Ce.c'&r 


Miles 

Date 

Road 

Bonds 

16 

1901 

28 

1905 

5 

1905 

40 

1904 

1907 

1908 

3 

1893 

42 

1881 

63 

1887 

15 

1879 

22 

1881 

63 

1890 



1907 

1906 

1895 

15 

1902 

1904 

All 

1903 

All 

1908 

... 

1908 

ioi 

1868 

101 

1870 

J 

1873 

4611 

1873 

834 

1903 

1905 

1905 

1906 

... 

1907 

11 

1895 

283 

1890 

1907 

31 

1891 

Par 

Value 


$1,000 

100  &c 

1,000 

1.000 

1.000 

500  &c 

1.000 

1.000 

1.000 

500  &c 

500   &c 

1,000 

1,000 

1.000 

1,000 

1,000 

1.000 

1.000 

1.000 

1.000 

50 

50 

1.000 

1.000 

1,000 

1,000 

1,000  &c 

1,000 

1,000 

1,000 

1,000 

1.000 
1,000 

i",656 


Amount 
Outstanding 


$300  000 

200,000 

75.000 

240.000 

480.000 

250.000 

600,000 

800.000 

164,000 

145,000 

240,000 

1.320.000 

400,000 

240.000 

1.000,000 

300,000 

650,000 

1.380.000 

750,000 

360.000 

See  text 

106.300 

6,000.000 

6.000.000 

10,400.000 

12.600.000 

26,639,000 

I5,.i00.000 

In  treasury 

In   treasury 

3,750,000 

2,000,000 
15,000,000 

.•<.000,000 
10,000.000 


Rate 


5g 
&g 
8g 
6g 

S^ 
6  g 

5g 

5g 

5g 

4^ 

6 

Sg 

4 

4H  g 

5g 

5g 

5 

5g 

4  g 

4H  g 
6  In  1910 
10 

4  K 

7 
4M  &6 
4H  &  6 

4  g 

4  g 

4  g 

4  g 


When 
Payable 


Last  Dividend 
and  Maturity 


&  D15 


& 

& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
&, 
& 
& 
& 


Oct 

Apr 

July 

July 

Oct 

Dec 

Jan 

July 

July 


-30 


&     D 
&     S 


& 
& 


&     N 
&     A 


4)^  g  M 


4  g 
A^a  g 
4H  g 
5g 


& 
& 
& 


M  &  S 

J  &  J 

M  &  S 

A  &  O 


1  1931 

1  1935 

1  1915 

1  1929 

1  1932 

15  1910 

1  1923 

1  1911 

1  1917 
July  1  1911 
Apr   1  1912 
July  1  1920 
July  1  1920 
Dec  1  '10-' I  6 
July  1  1945 
Jan    1  1952 
July  1  1954 
Oct    1  1953 
April  1  1958 
To  June  1  1923 
July  14   '10   3% 
July  14   '10 
June  1  1948 
Sept  1  1910 
Dec   1  1923 
Irredeemable 
May  1  2003 
f-pl)  'U-Feb  '26 
To  Feb  1  1913 
To  Sept  1  1916 
SepflO-Sepf  17 

Sept  1  1945 
July  1  1940 
Mar  1  1957 
Oct    1  1941 


Places  Where  Interest  and 
Dividends  are  Payable 


Merc  Trust  Co.  San  Fran 
Farmers  Tr  Co,  Lancaster 
Union  Trust  Co,  Detroit 
Amer  Loan  &  Tr  Co,  Bost 
LBarnum  &Co,N  Y  &LosA 


Central   Trust   Co,    N    Y 
llrvlng  Nat  Exch  Bank 
I     NY.  and  First  Nat 
\     Bank.  Warwick. NY 


,N  Y 


5% 


St,  Phlla 
do 
do 
do 
do 
&  S  D  Co.  PhlU 


Irving  Nat  Exch  Bk, 

Philadelphia 

108  South  4th 

do 

do 

do 

do 
Guar  Tr 
Checks  mailed 

do 
Office,  228  So  3d  St,  PhU 

do  do 

do  do 

do  lo 

JPMorgan&Co.N  i  &,  Phil 

do  do 


Philadelphia 

JPMorgan&Co,NY&  PhU 
do  do 


JPMorgan&Co.NYA  PhU 


ANNUAL  REPORT  for  1909  at  length  was  in  V.  90,  p.  691,  707. 

Year  ending  Dec.  Zl —  1909.  1908.  Inc.  or  Dec. 

Miles  operated 1,663  1,511  %152 

Railroad    revenue $45,110,997   $39,066,942    +$6,044,055 

Operating  Income  (after  taxes 15,549,524      12,418,980      +3,130,544 

Other  income 6,486,887        5,097,081     — 1,389,806 

Gross  corp.  income $22,036,411  $17,516,061  +$4,520,350 

Rentals  of  leased  lines $1,858,691  $1,100,382  +$758,309 

Interest  on  bonds,  &c 5,995,182  6,099,416  — 104,234 

Hire  equipment,  including  Interest.  581,952  890,425  — 308,473 

Other  rents  and  miscellaneous 619,017  252,049  +366,968 

Dividends  on  guaranteed  stock 64,020  64,020          

Additions  and  betterments .-    . 1,433,568  — 1,433,568 

Additional  equipment 1,263,186         +1,263,186 

Dividends  on  common  stock,  12%.  5,935,980  5,935,980           

Balance,  surplus $5,718,382      $1,740,220    +$3,978,162 

—  (V.  90,  p.  167,  236.  303.  627.  691,  707,  771,  849,  1045.) 

LAKE  SHORE  SYSTEM  — MAHONINQ  COAL  RR.— Owns  from 
Youngstown  to  Andover.  O..  and  branches,  71  miles.  In  Dec.  1907  pur- 
chased a  one-half  Interest  In  the  Lake  Erie  Youngstown  &  Southern  and 
Lake  Erie  &  Eastern  railroads,  building  a  belt  and  switching  line  from 
Glrard  to  Struthers.  reaching  factories  In  Youngstown,  O.,  and  vicinity. 

Leased  In  perpetuity  for  40%  of  gross  earnings  to  Lake  Shore,  which 
Jan.  1  1910  owned  $865,900  common  and  $399,500  preferred  stock. 

DIVIDENDS./   '91.  '92.  '93.  '94. '95  to  Aug.  '06.   '07.  '08.  '09.     1910. 
On  common 1   4  J^  8H    8       8  10  yearly         12     12     12       Below 

In  1910  on  common.  Feb.,  6%  and  50%  extra;  Aug.,  10%. 

The  preferred  stock  certificates  are  5%  guaranteed  and  contain  a  clause 
making  them  redeemable  at  par  at  option  of  company. 

Year  ending  Dec.  31  1909,  rental  and  other  Income.  $1,246,377;  surplus 
over  Interest  and  62%  on  com.  and  5%  on  pref  .  $20  ■).705. — (V.  90.  p. 236.1 

LAKE  SUPERIOR  TERMINAL  &  TRANSFER  CO.— Owns  16  miles  of 
track  used  for  transferring  cars  between  the  depots  and  tracks  at  West 
Superior,  Wis.,  of  the  proprietary  companies,  viz.,  Northern  Pacific.  Chic. 
St.  Paul  Minn.  &  Omaha  and  Dul.  South  Shore  &  Atl.,  which  owns  $119,400 
Btock  ($1,200,000  auth.).  On  April  1  1909  the  $195,000  6%  bonds  were 
retired.     D.  M.  Philbin,  Pres.,  West  Superior,  Wis. — (V.  88,  p.  883.) 

LAKE  TAHOE  RV.  &  TRANS.  CO.— See  "Sec  "  Apr.  '06.— (V.86,p.337.) 

LANCASTER  OVFORD  &    SOUTHERN   RR.— See  page   163. 

LARAMIE  HAHN'S  PEAK  &  PACIFIC  RV.— Owns  from  Laramie, Wyo., 
to  Foxpark.  Wyo.,  54  miles.  Extension  under  construction  from  Foxpark 
to  Hebron,  Colo.,  54  m.,  of  which  part  being  graded  March  1909.  Stock 
authorized,  $9,000,000  common;  preferred  6%  non-cumulative,  $1,000,000 
authorized;  par  of  shares,  $10.  (See  V.  77,  p.  824.)  In  Dec.  1907  the  re- 
funding 6s  ($1,800,000  authorized  Issue)  were  offered.  $240,000  being 
reserved  to  retire  the  (irst  6s  and  al.so  an  amount  sufficient  to  retire  the 
$250, OOC  6%  notes;  they  are  subject  to  call  at  115  for  a  sinking  fund  of  at 
least  $50,000  yearly,  beginning  1912.  V.  85,  p.  1646;  V.  88.  p.  1061.  Pres.. 
Fred.  A.  Miller.  Laramie,  Wyo. — (V.  85.  p.  1646;  V.  88.  p.  1061.) 

LEAVENWORTH  TERMINAL  RAILWAY  &  BRIDGE.- Owned  high- 
way and  railroad  bridge  (opened  Jan.1'94)  ,1,110  ft.  long,  over  Missouri  River 
at  Leavenworth,  Kan.,  and  valuable  terminal  property  in  that  city.  In 
July  1910  the  Chicago  Great  Western  acquired  the  property  or  control  of 
its  stock.  V.  91,  p.  214.  The  mtge.  contains  a  s.  f.  provision.  Kansas 
City  St.  Joseph  &  C.  B.  (Chicago  B.  &  Q.)  and  Chic.  R.  I.  &  P.  use  the 
bridge  at  an  annual  rental  of  $16,000  each,  under  a  30-vear  contract  from 
1894.  For  year  1907-08,  gross,  $46,224;  net,  $31,036;  int.,  $30,000;  bal., 
sur.,  $1,036.     Stock,  $600,000. —  (V.  89,  p.  1597;  V.  91,  p.  214.) 

LEHIGH  &  HUDSON  RIVER  RY.— Owns  from  Maybrook  on  Central 
New  England  Ry.  to  Belvldere,  N.  J.,  on  the  Penn.  RR..  75  miles;  track- 
age, S.  E.  &  P.  RR.,  PhllUspburg  to  Easton,  1  m.;  trackage,  Penn.  RR., 
Belvldere  to  PhlUlpsburg.  13  m.;  Ont.  &  West.,  Burnslde  to  Campbell 
Hall.  2  ra.;  D.  L.  &  W.,  trackage.  Andover  Jet.  to  Port  Morris.  N.  J..  8  m.; 
total  operated.  99  miles.      V.  79,  p.  269.      Stock.  $1,340,000;  par,  $100. 

BONDS.— Of  the  $1,.'<20,000  gen.  mtge.  bonds  out.  $1,062,000  are  guar. 
Jointly  p.  and  I.  by  the  Central  RR  of  N.  J.  and  Leh.  Coal  &  Nav.  Co.  An 
additional  $1,350,000  are  reserved  to  take  up  prior  liens  and  $3.'10,000  for 
extensions  or  acquisitions  ct  connecting  roads.  In  May  1908  permission 
was  gl  en  to  Issue  $2^0,000  additional  bonds,  but  none  were  Issued  to 
Dec.  1909.  V.  86,  p.  1285.  See  form  of  guaranty.  &c..  In  V.  67.  p.  788: 
also  V.  85,  p.  1513.  Equlnt.  trust  4  Hs,  V.  83,  o.  96.  Locomotive  rental 
notes  June  30  1909,  $195,940;  loans  and  bills  payable,  $326,000. 

EARNINGS. — 9    mos.,]  1909-10 Gross,    $1,056,339;     net,    $381,696 

July  1  to  Mch.  31.      11908-09 Gross,  905,626;     net,      228,088 

Surplus  after  charges,  $151,067,  against  $214  In  1908-09. 

ANNUAL  REPORT  —For  years  ending  June  30.  V.  87.  p.  1415. 

Year  ending  June  ZO —      Gross.  Net.       Int.,  Taxts.  &c.  Bah.sur 

1908-09 $1,251,316  $382,660  $302,260  $80,400 

1907-08 851,519  243,996  232,464  11.532 

Lewis  A.   Riley,  Pres..  Philadelphia,  Pa. — (V.  88,  p.  375.) 

LEHIGH  &  NEW  ENGLAND  RR.— Operates  road  from  Slatlngton,  Pa., 
to  Campbell  Hall,  N.  Y.,  95  ra..  Bethlehem  to  Bangor.  Pa.,  31  m.;  Bath  to 
Martin's  Creek.  Pa.,  20  ra.;  branches,  32  m.;  total,  178  m,,  of  which  two  sec- 
tions, aggregating  35  m.,  are  trackage,  leaving  143  m.  owned.  V.  79.  p. 
2642.      Lehigh  Coal  &  Navigation  Co.  owns  control.    V.    78,    p.  1781.  1962. 

SECURITIES. --Stock.  $1,000,000;  par.  $50.  Of  the  generals  of  1908 
($7,500,000) .  $3,250,000  were  reserved  to  retire  remaining  underlying  bonds 
and  $2,950,000  for  future  requirements.  Car  trusts,  guar,  by  Lehigh  Coal 
&  Nav.  Co.,  V.  86,  p.  1343,  1409. 

EARNINGS.— For  year  ending  June  30  1909  (132  miles),  gross,  $777,061; 
net,  $260,628:  charges.  $273,012;  bal..  def.,  $12,384.  Pres..  W.  A.  Lath- 
rop;  V.-P.  and  Gen.  Mgr.,  Rollin  H.  Wilbur;  V.-P.  and  Gen.  Counsel,  Wm. 
Jay  Turner;  Sec.  and  Treas..  H.  F.  Baker.— (V.  86,  p.  1343,  1409.) 


LEHIGH  VALLEYRR.— (See  Map.)— Jersey  City.  N.  J.,  opposite  N.  Y. 
City,  to  Buffalo.  N.  Y..  450  miles,  with    branches,  viz.:  (*See  these  cos.) 


Fee    or  Entire   Stock    Owned — 

utiles . 
Buffalo.  N,  Y.,  to  Sayre.  Pa...  181 
Wilkes- Barre,    Pa.,    to  Jersey 

City 174 

Elmlra  Cortland  &  Nor* 139 

Branches 544 

Pa.  &  N.  Y.,Wllkes-Barre  to  Pa. 

State    line    (with    43    miles 

branches)    140 

HISTORY,  &c 


Lehigh    &    N.    Y.,    Pa.    State  line 

to  No.  Fair  Haven,  N.  Y...  115 

Other 79 

Leased — State  Line  &  Sullivan, 

etc »28 

Trackage  to  Susp.  Bridge,  &c..  47 


Total  June  30  1909 1,441 

Second  track 588 

The  Drexel-Morgan  interests.  It  is  understood,  have 
a  preponderating  voice  In  the  management,  although  the  Rock  Island  inter- 
ests late  In  1909  acquired  a  large  amount  of  stock,  supposed  to  be  about 
25%.      V.  89.  p.  1483;  V.  90.  p.  54.  55d. 

COAL  PROPERTY.— The  Lelilgh  Valley  RR.  Co.  owns  all  the  ($1,965,- 
000)  stock  of  the  Lehigh  Valley  Coal  Co.  (V.  81,  p.  1726).  Annual  report 
for  1908-09  In  V.  89,  p.  845.  In  1905  purchased  the  holdings  of  Coxe  Bros. 
&  Co.      V.  81,  p.  1175;  V.  83,  p.  702. 

The  Coal  Co.  shipped  from  collieries  owned  and  controlled  7,734,078  tons 
of  anthracite  coal  In  190S-09,  against  9.263  899  tons  In  1907-08;  total  coal 
and  coke  tonnage.   1908-09,  was  13,273,136. 

STOCK. — The  shareholders  voted  June  22  1910  to  increase  author- 
ized stock  from  $40,334,800  to  $80,000,000,  of  which  $20,220,550  to  be 
offered  to  stockholders  pro  rata  at  par,  payable  in  full  from  July  15  to  July 
31  or  In  4  equal  Installments  Julv  31,  Aug.  31,  Sept.  30  and  Oct.  31  1910, 
the  proceeds  to  be  used  to  retire  $6,000,000  2d  M.  7s  due  Sept.  1  1910,  and 
other  obligations,  and  for  future  purposes.     V.  90,  p.  1101,  1676. 

DIVS.  J'88  to '91. '92.  93.  '94  to '03. '04.  '05.  '06.  '07.  '08.  '09.  1910. 
Since '87. %1    5  yearly  5K    4        None        14       4       6       6       6  6 

BONDS. — Thegen. consol. mtge. of  1903  will  secure  $150,000,000  bonds 
bearing  not  to  exceed  5%  Int  ,  covering  the  entire  road,  the  stock  of  the 
Lehigh  Valley  Coal  Co.  and  other  stocks  owned.  Of  the  bonds,  $10,000,000 
were  Is  uable  at  once,  $10,000,000  were  reserved  to  retire  car  trusts  and 
coal-purchase  bonds,  $96,000,000  to  retire  at  or  before  maturity  outstanding 
flxed  obligations  amounting  to  $94,130,000  (incl.  the  coll.  trust  bonds,  and 
$2,000,000  coal  trust  ctfs.  of  1902,  which  were  called  for  payment),  on  pay- 
ment of  which  the  general  consols  will  be  a  first  lien  on  all  the  property  of 
the  system,  except  as  to  $12,600,000  annuity  bonds,  which  are  a  perpetual 
charge;  the  remaining  $34,000,000  were  Issuable  at  not  exceeding  $2,000,000 
a  year,  orsuch  larger  amts.  as  may  be  auth.  by  stockholders,  beginning  Jan. 
1906.  for  acquisitions,  terminals,  coal  properties,  equipment,  &c.  Old 
bonds  may,  however,  be  extended  If  necessary  for  n  a  over  two  years. 
Provision  may  be  made  at  the  time  of  Issue  of  bonds  thereunder  for  the  right 
to  convert  Into  stock  at  the  pleasure  of  the  holder  not  over  $25,000,000  at 
any  one  time.  V.  77,  p.  824;  V.  78.  p.  287;  V.  79,  p.  1642;  V.  82.  p.  1380; 
V.  86,  p    1343;  V.  88.  p.  1372.     See  property  covered  In  V.  81,  p.  211. 

The  purchase  of  the  stock  of  Coxe  Bros.  &  Co.  '$2  910,150  and  of  the 
Delaware  Susquehanna  &  Schuyklll  RR.  ($1,500,000)  In  Oct.  1905  was 
financed  by  an  issue  of  $19,000,000  coll.  trust  4%  bonds,  to  be  retired  by 
$500,000  semi-annual  Installments  beginning  Aug.  1907  and  secured  by 
deposit  of  those  stocks.  The  bonds  are  subject  to  call  as  a  whole  at  102  H 
beginning  Aug.  1  1912,  or  In  the  order  of  serial  numbers.  V.  81,  p.  1175 
1242,  1376;  V.  82,  p.  100;  V.  83,  p.  702;  V.  84,  p.  1428;  V.  88,  p.  452. 

GUARANTIES — Lehigh  Val.  Rail  Way  Co.  of  N.  F.— Owned  Buffalo. 
N.  Y.,  to  near  Sayre,  Pa.,  175  m.  double  track,  and  branch 3S  to  Ithaca,  Au- 
burn,&c.,  106  m.;  In  all  281  m.,  covered  by  $15,000,000  mtge.  of  1890,  but  in 
1903  and  1905  consolidated  with  other  sub.  cos.  and  in  1907  absorbed  the 
Leh.&  L.  Erie;  total  mileage  now  Is  501  miles.  Stock,  $11,200,000,  all  owned 
by  Lehigh  Va'.  RR.,  was  In  June  1907  authorized  to  be  Increased  to  $13,543,- 
000.  of  which  $11,543,000  Issued.  Mortgage  abst-act,  V.  51,  p.  114;  V.  77, 
p.  147,  972;  V.  81,  p.  784;  V.  83,  p.  38;  V.  84,  p.  1366. 

Lehigh  Valley  Terminal  Railway. — Owned  double-track  road  from  South 
Plalnfleld.  N.  J.,  to  Jersey  City,  with  about  125  acres  at  Jersey  City  and  a 
large  water  front  there,  &c.  Merged  In  Aug.  Ia03  with  oth^r  sub.  cos. 
In  L.  V.  of  N.  J.,  having  a  total  mileage  of  119  ra..  Its  $12,506,000  out- 
standing stock  ($7,927,000  additional  In  treasury)  being  all  owned  by 
Lehigh  Val. flB.    V.77.p.  972;  V.  53,  p.  640.880;  V.81,p.784;  V.83,  p.  703. 

Morris  Canal. — Leased  for  999  years  and  dividends  guaranteed.  Bonds 
all  owned  by  Lehigh  Valley.     See  V.  50,  p.  137. 

Pennsylvania  &  New  York  Canal  *  Railroad. — Leased  for  99  years  from 
Dec.  1  1888  to  Lehigh  Valley,  which  has  assumed  Its  debt  and  owns  all  Its 
stock.  The  consols  Include  $4,000,000  of  5  per  cents,  $3,000,000  of 
43,   $1,500,000  of  4Hs.      V.   62,   p.   950. 

Consolidated  Real  Estate  Co. — See  V.  78,  y.  1223;  V.  79,  p.  1271;  V.  83, 
p.  702.     To  June  30  1910  none  had  been  Issued. 

Seneca  County  Ry.,  $500,000  guaranteed  bonds;  none  Issued  June  30 
1910.      See   V.    79,    p.    1271. 

The  Lehigh  &  Lake  Erie  mortgage  ($3,000,000)  covers  11  miles  double- 
track  terminal  road  at  Buffalo  opened  In  1907.  V.  81,  p.  211;  V.83. 
p  702.  The  road  Is  leased  for  999  years.  V.  84.  p.  1248;  V.  85,  p.  412; 
V.  87,  p.  817.  818. 

EARNINGS.— 11    mos.,/ 1909-10-. Gross,  $32,915,051;   net,  $13,068,286 
July    1    to    May   31.      \1908-09. -Gross,    30.211,292;   net,     11,190,991 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  The  report  for  1908- 
09  was  given  in  V.  89,  p.  838,  851,  914.  See  also  editorial,  p.  812.  Com- 
parisons with  operating  expenses,  net  earnings  and  "other  income"  In 
1906-07  somewhat  inaccurate,  owing  to  changes  in  accounting. 

Revenue  from  Operation—  1908-09.  1907-08.      1916-07. 

Coal  freight  revenue $14.8:U,671   $16,175,280  $15,270,214 

Merchandise  freight  revenue 13,291.831      14,   11,302     14,864.262 

Passenger  revenue 3,905,063        4,159,890       4,326,119 

Mail,  express,  &c 1,109,268        1,163,682        1,060,852 

Total  operating  revenue $33,137,832   $35,510,154  $35,521,447 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 

Lehieh   Valley — (.Concluded)  — 

Easton  &  Amboy  1st  M  Easton  to  Perth  Amboy  gu 
Easton  &  Nor  1st  M  gold  guar  by  Leh  Val.QP.c*&r 

Middlesex  Valley  first  mtge  $600,000  gold Ce.c 

Penn&NYCan&RR — Cons  gu(text)p  &  Kend)  .QP.r 
Elmlra  Cor,  land  &,  North  first  pref  mtge  gold --Ce.c 

First  mortgage  gold  guaranteed  p  &  1  (end) Ce 

Morris  Canal  stock  4%  guaranteed  999  years 

Preferred  stock  10%  guaranteed  999  years 

L  V  Coal  Co  1st  M  112,000,000  gsf  not  drawn-C*&r 

do  Interest  reduced 

Delano  L'd  IstM  g  gu  s  1  (V.  90   p.  16!7) QP 

Wyoming  Valley  Coal  consol  (now  ]  st  mortgage) . . 

Consol  Real  Estate  first  mtge  $2,600,000  guar.Usm 

Lexineton  &  East — 1st  M  gext  In  1901  red  102. .Ce.c' 

General  mortgage  gold N.r 

Lexington  Union  Station — Preferred  stock  (see  text). 
Lime  Rock — Consolidated  refunding  mortgage  gold.. 

Litchfield  &  Madison — First  mtge  $1,000,000  g 

Little  Falls  &  Dolgeville — First  mtge  $250,000  gold-- 

Little  Miami— Stk  original  gu  8%  99  yrs  P  C  &   St  L 

Special  guaranteed  betterment   stock  ($5,000,000)- 

Renewal  mortgage c 

Little  Rock  &  Hot  Sp  West — See  St  Louis  Iron  Mtn  & 
Little  Schuylkill  Nav.  RR  &  Coal— Stock  (rental  guar) 

Lone  Island — Second  (now  first)  mortgage c* 

Consolidated  mortgage  (gold)  ($3,610,000  are  5s)  -Ce 

General  mortgage  gold Ce.c* 

Long  Island  RR  mtgeon  ferry  for  $2,750,000  g.Ce  c* 
Stewart  Line  mortgage  of  1932  for  $500,000  gold-Ce 

Debenture  ($1,500,000)  gold  not  subject  to  call 

New  York  &  Flushing  first  mortgage  assumed  -.Ce 

Brooklyn  &  Montauk  1st  M  ($250,000  are  6s)  .Ce.c* 

Second  M  g  assum  Bus  Sta  to  Eastp  &  brs--Ce.c* 

Long  Island  City  &  Flushing  first  mtge  assumed-  -C* 

Consolidated  mortgage  gold  assumed Ce.c* 

New  York  Bay  Extension  1st  M  assumed  $200,000   _ 
a  In  hands  of  public;  total  Issued  shown  In  left-hand 


Miles 
Road 


60 
12 
22 

119 
119 


92 


12 
44 


84 
Sou. 

32 
155 
156 
163 

"18 

"2 
76 
76 
12 
19 
6 
colum 


Date 
Bonds 


1880 
1895 
1892 
1888 
1884 
1884 


1892 
1892 
1891 


1906 
1895 
1895 


1904 
1903 


1882 


1878 
1881 
1888 
1892 
1892 
1894 
1880 
1881 
1888 
1881 
1887 
1893 
a;  bala 


Par 

Value 


$1,000 

500   &c 

1,000 

1,000 

1,000 

1.000 

100 

100 

1,000 

1,000 

1,000 


1,000 

1,000 

1,000   &c 

100 

1,000 

1,000 

100   &c 

50 

50 

1,000 

50 
100  &c 
1,000 
1,000 
1,000 
1.000 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
nee  unde 


Amount 
Outstanding 


$6,000,000 
51,000 

211,000 
8,500,000 

750.000 
1,250,000 

706,700 

903,600 

10.114,000 

1,400,000 

1,08:', 000 

200,000 
In  treasury 

850,000 
1,500,000 

388.000 

400.000 
1.000,000 

250,000 
4,943,100 
3,576,400 
1,500,000 


2.487, 

268, 

4,731, 

3,000. 

1.494 

332, 

al.l35 

125 

1.000 

600. 

600, 

650. 

alOO. 

r  unified 


950 
703 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
mo 


Rate 

% 


5 

4K  g 
5g 
4.  4)^,  5 
6g 
5g 
4 

la 

5g 
4g 
5g 
6 

4 

See    text 
4 

4  g 
5g 
3g 
8  2-5 
4 
5 


5g 
7 
&5g 
4g 
4H  g 
4g 
5g 
6 
&  6g 
5g 
6 

5g 
5 
rtgage ' 


When 
Payable 


&     N 

&     N 


&  O 
&  O 
&     A 


& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 


-M  10 

-M   10 
&     N 


J       & 
F     & 
Q— . 
J     & 


& 
& 
& 
& 
& 
& 


u    & 
M     & 


Last  Dividend 
and  Maturity 


May 

Nov 

Nov 

Apr 

Apr 

Apr 

"^ug 

Aug 

Jan 

Jan 

Jan 

July 

Feb 

July 

Feb 

July 

July 

Nov 

July 

.lunt 

Jun 

Nov 


1  1920 
1  1935 
1  1942 
1  1939 
1  1914 
1  1914 
1910  2% 
1910  5% 
1  1933 
1  1933 
1  1932 
1  1917 
1  1956 
1  1911 
1  1935 
1  1910  2'y, 
1  1929 
1  1934 

1  1932 
10'10.2  1-5 

10  '10    1% 

2  1912 


July  1 
Aug  1 
July  1 
June  1 
Mch  1 
June  1 
June  1 
Mch  1 
Mch  1 
June  1 
May  1 
May  1 
Jan    1 


5 1910  3 

1918 

1931 

1938 

1922 

1932 

1934 

1920 

1911 

1938 

1911 

1937 

1943 


Places  Where  Interest  and 
Dividends  are  Payable 


Office.  228  So  3d  St.  Phil 
do  do 

Philadelphia 

Lehigh  Valley  RR,  Phlla 
do  do 

do  do 

Office.  228  S  3d  St,  Phlla 
do  do 

JPMorgan&Co.NYA  Phil' 
do  do 

Philadelphia 

Philadelphia 


J  K  Tod  &  Co,  New  York 

See  text 

Office.  Lexington,  Ky. 

Portland,  Me 

Central  Tr.  Co..  N.  Y. 

Amer  Exch  Nat  Bk,  N  Y 

Office,  Fosdlck  Bldg,  Cln 

do  do 

Bank  of  America,   N   Y 

Office,  410  WaInut,Phlla 
U  S  Mtge  &  Trust  Co,N  Y 
do  do&Lon 

do  do 

do  do 

do  do 

do  do&Lon 

do  do 

do  do 

do  do 

do  do 

do  do 

U  S  Mtge  &  Trust  Co.N  Y 


1908-09.  1907-08.  1906-07. 

Operating  expenses $2i).575,736  $22,312,036  $21,967,331 

Taxes 1,079,376        1.122.867  885,909 

Operating  Income $11,482,720  $12,075,250  $12,668,207 

Other  income 704. .580        1.629,350        1,614.991 

Total  Income $12,187,300  $Y3.704.600  $14,283,198 

Interest  on  bonds,  &c $3,789,963  $3,745,128  $3,665,503 

Rentals  and  guaranties 2,316,473  2,316,473  2,200,473 

Miscellaneous  deductions 237,061  272,425  323,679 

Additions  and  betterments 582,643  1,775.264  2,068,590 

Total  deductions  from  Income $6,926,140     $8,109,290     $8,258,245 

Net  Income $5,261,160     $5,595,310     $6,024,953 

Lehigh  Valley  Coal  Co.  net  Income..         375,452  388,606  111,250 

Total  net  Income $5,636,612     $5,983,916     $6,136,204 

Dividends  on  preferred  stock  (10%)-.  10,630  10,630  10,630 

Dividends  on  common  stock (6)2,420,088  (6)2.420,088   (5)2,016,740 

Balance,  surplus 3,205,894        3,553,198        4,108,834 

Pres..  E.  B.  Thomas,  143  Liberty  St..  N.  Y.:  Asst.  to  Pres..  L.  D.  Smith; 
Ist  V.-P.,  J.  A.  Mlddleton;  Gen.  Mgr.,  J.  F.  Maguire;  Treas..  J.  M.  Baxter; 
Sec.  D.  G.  Baird.  228  So.  3d  St.,  Philadelphia;  Executive  Committee: 
Chairman,  E.  B.  Thomas;  Geo.  F.  Baker,  E.  T.  Stotesbury,  Charles 
Steele,  W.  H.  Moore,  Daniel  G.  Reid,  P.  A.  B.  Widener  and    Geo.    F.  Baer. 

Directors — Edward  T.  Stotesbury,  S.  P.  Wolverton,  Alfred  C.  Harrison, 
Wm.  H.  Moore,  Daniel  G.  Reid.  E.  S.  Moore.  Charles  .Steele.  Ahram  Nesbit. 
P.  A.  B.  Wldcner,  Geo.  F.  Baker,  E.  B.  Smith  and  Geo.  F.  Bacr, — V.  90, 
p.   54.   236.   559.   698.   914,    104."),    1101,    1676:   V.    91,   p.    94,) 

LEXINGTON  &  EASTERN  RV.— Owns  from  Lexington,  Ky..  to  Jaclc- 
8on,  Ky.,  about  92  miles.  Stock,  $500,000;  par,  $100.  Reorganized 
without  foreclosure  In   1901   per  plan   V.   73,  p.   663. 

BONDS. — The  1st  mtge.  5s  were  extended  at  same  rate  of  Int.  to  July  1 
191 1 .  the  company  having  the  right  to  call  and  redeem  all  or  any  of  them  at 
102  and  Int.  All  Int.  on  the  gen.  mtge.  bonds  was  waived  to  Aug.  1  1901. 
Int.  thereafter  to  be  paid  In  cash  Feb.  and  Aug.  1.  as  follows:  2%  yearly 
for  5  years,  then  3%  for  5  years  and  5%  yearly  thereafter  to  maturity.  De- 
ferred debentures  will  be  Issued  from  time  to  time  for  bal.  of  the  Int.  not  paid 
n  cash  on  the  gen.  mtge.  bonds  accruing  after  Aug.  1  1901 ,  such  debentures 
($375,000  eventually)  being  payable  without  Int.  whenever  the  company 
shall  decide  (either  in  cash  or  bonds),  or  shall  pay  dividend  on  stock. 

EARNINGS. — 11  mos.. /1909-10 Gross,   $430,228:   net,    $131,643 

July  1  to  May    31.         11908-09 Gross,      376.260;   net.        67.629 

Year  ending  June  30  1909  gross,  $412,626;  net  over  taxes,  $52,736; 
other  Income,  $18,816;  charges,  $138,271;  deficit,  $66,719.  Pres.,  Arthur 
Gary,  Lexington,  Ky. —  (V.  70,  p.  542.) 

LEXINGTON  UNION  STATION  CO.— Owns  passenger  station  at 
Lexington,   Ky.,  opened  July  1907. 

Common  stock,  $15,000,  owned  equally  by  Loulsv.  &  Nashv.,  Ches.  & 
Ohio  and  Lexington  &  Eastern.  There  will  be  Issued  $500,000  of  the  4% 
cumulative  (non-votlne)  preferred  stock,  secured  by  mort..and  rentals  paid 
by  above-named  roads  on  basis  of  passenger  cars.  Pres.,  W.  A.  McDowell; 
Secretary  and  Treasurer,  A.  Mitchell  Jr. 

LIME  ROCK  RR. — Owns  road  In  and  around  Rockland.  Me..  11  m.; 
trackage.  1  m.;  total.  12  m.  Stock.  $450,000;  controlled  by  the  Rockland- 
Rockport  Lime  Co.  of  Maine.  V.  82.  p.  1380.  Dlv.  In  1905-06.  5%;  1906- 
07,  5%,  of  which  3%  from  accumulated  surplus;  1907-08,  2H%.  Year 
ending  June  30  1908.  gross.  $72,354;  net.  $28,256;  other  Income,  $3,945; 
Interest  and  taxes.  $20,115;  dividend  (214%),  $11,250;  balance,  surplus, 
$836.      Office.  Rockland.— (V.  82,  p.  1380.) 

LITCHFIELD  &  MADISON  RV,— Owns  Litchfield  Jet.  to  Madison.  III., 
44  m.;  trackage.  1  m.;  total.  45  m.  Stock,  common.  $500,000;  pref..  4% 
non-cum..  $500,000;  par  of  shares.  $100.  Formerly  controlled  by  Chic. 
Peoria  &  St.  Louis.  For  year  ending  June  30  1909.  gross.  $219,839;  net, 
$63,622;  Interest,  taxes.  &c..  $57,819;  balance,  surplus,  $5,803.  Pres., 
James  Duncan,  Alton,  111.— (V.  79.  p.  2456.) 

LITTLE  FALLS  &  DOLGEVILLE  RR.— Owns  Little  Falls.  N.  Y..  to 
Dolgevllle.  10  miles.  Operates  under  agreement  Dolgevllle  &  Salisbury 
RR..  extending  from  Dolgevllle  to  mine  of  Salisbury  Steel  &  Iron  Co. 
Stock,  $250,000,  of  which  the  New  York  Central  &  Hudson  River  In  July 
1906  acquired  a  majority.  Bonds,  see  table.  For  year  ending  June  30 
1909,  gross,  $68,441:  net.  $24,015:  other  income.  $1,119:  charges,  $9,542. 
Pres.,  W.  H.  Newman;  Sec.  D.  W.  Pardee. — (V.  83,  p.  272.) 

LITTLE  KANAWHA  RR.— Parkersburg,  W.  Va.,  to  Creston,  50  miles. 
Stock.  $3,000,000  authorized;  Issued.  $509,500.  Owned  by  the  Pliisburgh 
&  Lake  Erie.  Pennsylvania  and  Baltimore  &  Ohio,  the  last  named  operailng 
the  road  from  May  1  1908.     V.  86.  p.  981;  V.  82.  p.  628;  V.  86,  p.  981. 

LITTLE  MIAMI  RR. —  (See  Maps  Pennsylvania  RR.) — Owns  Cincinnati 
O.,  to  Springfield,  O..  84  m.;  branch,  Xenia,  O.,  10  Dayton,  O.,  15  m.;  Day- 
ton, O,.  to  Ind.  State  line.  38  m.;  leases,  Columbus  &  Xcnla  RR.,  Xenla,  O., 
to  Columbus,  O.,  55  m.;  Cln.  St.  Con.  RR.,  2  m.;  Richmond  &  Miami  HR.. 
Indiana  State  Line  to  Richmond.  4  m.:  total    195  m  les. 

LEASK. — On  Dec.  1  1869  leased  to  PUlsburgh  Cincinnati  &  St.  Louis 
(now  Pittsburgh  Cincinnati  Chicago  &  St.  Louis)  for  99  years  renewable  for 
ever.  The  Penn.  RR.  Co.  Is  a  party  to  the  coniract  and  guarantees  lis 
faithful  execution.  Rental  Is  8%  on  $4,943,100  original  stock.  4%  on  bet- 
terment stock  and  Int.  on  debt.     V.  84,  p.  51,  815;  V.  80,  p.  857. 

Lessee's  report  shows  results  to  lessee;  In  1900,  profit,  $65,989;  1901,  $67,- 
151;  In  1902.  loss.  $92,069;  In  1903,  loss,  $241,593;  In  1004.  loss.  $133,746; 
In  1905.  loss.  $167,692:  In  1906.  loss.  $185,303;  In  1907.  lo.ss.  $54,477; 
In  1908.  loss.  $142,946;  in  1909.  profit.  $07,171.  Stock  auth..  SIO.000,000. 
Beginning  Dec.  1899.  1-5%  extra  paid  on  com.  stock  each  Dec.  and  June 
from  surplus  Invested  fund,  making  dlv.  8  2-5%  y'ly  — (V.   86.  p.  857.) 

LITTLE  ROCK  &  HOT  SPRINGS  WEST.— See  St   L.  Iron  Mtn.  &  Sou. 


^,,LITTLE  SCHUYLKILL  NAVIGATION  RR.  &  COAL.— Owns  from  Port 
Clinton  to  Tamanend  and  Reevesdale,  31.48  miles:  2d  track.  26.49  m.;  total, 
91.31  miles.  Re-leased  on  Dec.  1  1896  to  Phlla.  &  Read,  Ry.  for  999  years 
and  rental  reduced  from  7%  on  stock  to  5%  gold  from  Jan.  1  1897.  Divi- 
dends: In  1898.  5  K%:  1899.  5H%:  1900  5;  1901 .  5  H;  1902.  5  H;  1903,  5; 
1904,  5;  1905.  5>^;  1906.  5;  1907,  oH:  1908, 5H:  1909,  5;  1910,  Jan.,2H: 
July,  3.     Lessee  pays  taxes  and  organization  expenses. — (V.    73,  p.  554. 

LONG  ISLAND  RR. — Operates  the  steam  surface  roads  of  Long  Island. 

Owns—  Miles.]      Lrasps- (*Whlch  see.)  Miles. 

Long  Island  City  to  Greenport 95|N.  Y.  &  Rockaway  Beach  Ry*       12 

Long  Island  City  to  Montauk 115|  Jamaica  &  So.Shore(V.78,p.l02')       5 

Sundry  branches 104IN.  Y.  B'klyn  &  Man.  Beach* 19 

Total  owned  (V.  77.  p.  2098). .3141      Total  Dec.  31  1908 390 

Leases —  )  Oper.  electrically  in  Dec.  1909     140 

Nassau  Electric  RR--- 10 1  Double  track 132 

North  Shore  Branch  RR 30 1 

Also  owns  through  tlie  Long  Island  Consolidated  Electrical  Companies 
tlie  Huntington  RR..  Northport  Traction,  Nassau  County  Ry.  and  Ocean 
ElectricRv..  having  a  combined  mileageof  26  H  m  .inc.l5H  m.,  Huntington 
to  AmityvlUe,  opened  Aug.  26  1909.      V.   89,  p.  593       V.  90,  p.  1040. 

The  Penn.  RR.  Is  building  an  underground  tunnel  (electric  railroad) 
for  passenger  service  from  Jersey  City  under  the  Hudson  River  to  a  central 
passenger  station  at  33d  St.  and  7th  to  10th  avenues,  and  thence  under  the 
East  River  to  a  connection  with  Long  Island  RR.,  and  thus  with  N.  Y. 
N.  H.  &  H.  RR  to  be  completed  In  1910;  see  V.  74.  p.  830:  V.  75,  p.  1203; 
V.  84,  p.  931.     As  to  improvements,  see  V.  89.  p.  666.  1483. 

STOCK.— $12,000,000,  par.  $50:  of  which  Penn.  RR.  owns  $6,797,900. 

DIVID'S.— J1882  1883  to  1890  1891  1892  1893  1894  1895  1896  Note 
Pir  cent ■;     1  4  yearly        4H        5         5       414       4  4        since 

BONDS. — The  refunding  4s  of  1903  ($45,000,000  authorized  Issue)  are  se- 
cured by  a  lien  on  the  entire  road,  subject  to  the  $22,592 ,000  outstanding  old 
bonds,  to  retire  which  an  equal  amount  Is  reserved;  remainder,  $22,408.- 
000,  guar,  as  to  prin.  and  int.  by  the  Penn.  RR..  were  sold,  the  proceeds  to 
be  used  for  various  Improvements  and  additions  In  connection  with  the 
Pennsylvania  tunnels  to  and  through  New  York  Cltv,  principally  for  addi- 
tional terminal  facilities  at  Bay  Ridge  and  Long  Island  City  and  for  a  double- 
track  connection  with  the  New  Haven  road,  for  additional  freight  and  pas- 
senger terminals,  tracks,  equipment,  and  to  retire  old  bonds.  V.  78,  D. 
583,  1549;  V.  79,  p.  2796;  V.  80,  p.  1111;  V.  81,  p.  211:  V.  82,  p.  868. 
Due  Pennsylvania  RR.  Dec.  31  1909  for  advances,  $8,123,792,  on  account 
of  which  $6,062,951  debentures  had  been  issued. 

Pennsylvania  Co.  Dec.  31   190  1  owned  $2,600,000  4%  equip,  ctts. 

The  unified  mortgage  Is  limited  to  the  amount  now  outstanding.  Bonds 
are  subject  to  call  at  110  In  whole  or  In  part  on  anv  Interest  day.  V.  68, 
p.  618.      Mtges.  on  real  estate.  $1,969,917.      V.  76.  "p.  266;  V.  85.  p.  160. 

In  Nov.  1909  authority  was  give  '  to  Issue  not  over  $10,500,000  10-year 
4%  debentures,  of  which  a  portion  to  be  Issued  to  reimburse  the  Pennsyl- 
vania RR.  for  advances  aggregating  $6,002,952  on  account  of  various 
improvements  during  1905  to  1908,  the  remainder  to  cover  additional 
advances  for  construction.  Improvements  and  new  equlipfment.  V  89.  o 
529.   1411:    V.    90.    p.    698,   1040. 

GUARANTIES.  — In  addition  to  guaranteed  bonds  In  table  above,  guar- 
antees 5%  on  $650,000  New  York  Brooklyn  &  Manhattan  Beach  pref.  stock 
as  part  rental;  also  4H%  on  $50,000  P.  P.  &  So.  Br.  stock  and  4  H  %  on 
$82,500  of  the  New  York  &  Coney  Island  stock. 

The  shareholders  voted  March  14  1906  to  guarantee,  principal  and  Inter- 
est, an  authorized  Issue  of  $10,000,000  4  J^  %  40-year  collat.  trust  bonds  of 
the  Long  Island  Consolidated  Electrical  Companies,  a  holding  company,  all 
of  whose  stock  Is  owned,  for  the  trolley  lines  owned  and  controlled.  See 
V.  82.  p.  100,864:  V.  84,  p.   865:  V. 86, p. 1157.    No  bds.  sold  to  Dec.  .'il  1909. 

EAIiNINGS. — 11    mos.,  [1909-10 Gross,  $8,488,787;    net,  $2,387,781 

•luly    1    to    May   31.      11908-09 Gross,     7,436,601;   net,     1,054,541 

REPORT, — Report  for  calendar  year  1909  was  in  V.  90,  p.  1040. 

1909.  1908.  1907. 

Gross  earnings $10,898,371      $9,818,545  $10,130,408 

Operating  expenses 7,452,517       7,267,235       8,526,585 

Net   earnings $3,445,854  $2,551,310  $1,603,823 

Total    net $3,710,094  $2,768,178  $1,935,892 

Rentals  of  leased  roads 581,419  618,735  455,198 

Interest  on  bonds 1,803,330  1,803,330  1,803,330 

Int.  on  mtges.,  ground  rents,  &c 3.17,130  152,289  67,721 

Taxes.- 501,830  317,325  345,198 

Miscellaneous l'r9,597  152,588  123,294 

Extraordinary  expenditures 250,000            

Balance $66,780  def, $276, 088def.  $858,829 

Bond  Interest  does  not  Include  all  the  Interest,  a  "proper  proportion"  on 

securities  Issued  for  Improvements  extending  through  several  years,  from 

which  no  additional  revenue  can  be  derived  until  completion,  liaving  been 

charged  to  cost  of  construction.     See  V.  84.  p.  865, 

Pres.,   Ralph   Peters:  Treas.,  James  F.   Fahnestock,   Broad  St.  Station, 

Phila.— (V.  89,  p.  529,  14U,  1483;  V.  90,  p.  698,  1040,  1303.) 

LORAIN  &  WEST  VIRGINIA  RR.— Wellington  to  Lorain,  O..  30  miles, 
with  branches,  5  m.  Stock,  $2,000,000,  all  outstanding;  par  $100.  For- 
merly controlled  by  Wheeling  &  Lake  Erie,  but  control  relinquished  In 
Oct.  1908,  guaranty  of  bonds  being  canceled.  Operated  In  Jan.  1909  by 
receiver  of  Wh,  &  L.  E.  under  an  operating  contract.  Bonds,  $2,000,000 
authorized.  Citizens'  .Savings  &,  Trust  Co.  of  Cleveland,  trustee.  Pres., 
H.  VV.  Seaman;  .Sec  and  Treas.,  J.  R.  Nutt. —  (V.  87.  p.  1160.) 

LOUISIANA  &  ARKANSAS  RY.— Owns  from  Hope,  Ark.,  to  Tioga. 
La..  188.02  miles;  extension  from  Packton  to  Jena.  29.64  miles;  trackage, 
Tioga  to  Alexandria,  La..  8.18  miles;  Tioga  to  Plnevllle.  La..  5.02  m.,  gives 
second  entrance  to  Alexandria;  branch  Mlnden  to  Shreveport,  28  m.,  com- 
pleted Dec.  1909:  total.  258.86  m.  Rock  Island  Co.  uses  36  miles,  Packton, 
La.,  to  Plnevllle,  La.,  under  trackage  contract. 
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RAILROAD  COMPANIES 
[For  abbreviations,  &,c.,  see  notes  on  first  page] 


Lone  Island  (Con.) — Montauk  Ext  $600,000  1st  Massu 

Unified  mortgage  gold  call  at  110 Usm.c&r 

Refund  mtge  $45,000,000  gold  guar  p  &  l.Eq.c'&r 

Debentures  $16,500,000  authorized 

Leased  and  Controlled  Lines,  Principal  or  Interest 
L  I  RR  No  Sh  Br  cons  M  $1,425,000  gu  p  &  I.Cc.c 
N  Y  B  &  Man  V  1st  cons  M  $1,726,000  gold  guar.Ce 
N  Y  &  Rock  beach  1st  M  $984,000  guar  p  &  l..-Ce 
P  P  &  CI  1st  and  2d  ($96,000  seconds)  guar  p  &  1, . 
Lorain  &  West  Virginia — 1st  M  $2,000,000  gold..c*&r 
Louisiana  &  Arkansas — Stock  $7,000,000  authorized- 
First  mortgage  $7,000,000  gold  (text) S.c*&. 

Louisiana  &  North  West  RR — Prior  lien,  gold 

First  mortgage  $10,000,000  gold MSt.c* 

Louisiana  Ry  &  Nav — First  M  gold  (see  text)..F.c&r 
Louisiana  Southern — 1st  M  g  red  at  105  since  '02-Ce.c 

Louisiana  Western — First  mortgage  gold Ce.c* 

Louisville  Bridee  Co — Stock 

Louis  V  Mend  &  St  Louis — Stock  (H  5%  prnoncum).  _ 

First    mtge    $2,500,000   gold_._ 0 

Louisville  &  Jeff  Bridge — $5,000,000  g  gu  p  &  1  end.c* 

Louisville  &  Nashville— Stock  $60.000,000 

E  H  &  N  1st  M  Hend  to  Nash  g  drawn  at  llO.-Ce.C 
Louisville  &  Nashv  gen  M  gold  drawn  at  llO-.Ce.c* 

L  C  &  Lex  gen  mtge  gold  (V  63,  p  1010) Q.c* 

Pensacola  Dlv  1st  M  gold  (drawn  at  105) F.c* 

New  Orl  &  Mob  Dlv  1st  M  N  O  to  Mobile  g.-F.c* 

Second  mortgage  gold c* 

Southeastern  ds  St  Louis  Dlv  Jlrst  mortgage  gold-c* 
Second  M  gold  East  St  Louis  to  Evansv  &  br..c* 
First  M  (50-year  5s)  $15,000  per  mile  gold--.Us.c* 
First  mtge  collateral  trust  ($7,000,000)  gold-. -F.c* 
Unified  Tiortgage  for  $75,000,000  goId-.Ce.c*&r 
St  Louis  property  first  mtge  gold  $650,000--.SSt.c 

Mobile  &  Montgomery  Joint  mortgage  gold Cc.c 

Pen  &  At  first  mortgage  gold  drawn  assumed c* 

a  In  hands  of  i)ubiic;  total  issued  shown  In  left-hand 


Miles 

Date 

Road 

Bonds 

21 

1895 

316 

1899 

!   316 

1903 

1 

1909 

Guar 

anteed. 

30 

1892 

19 

1885 

1887 

10 

•86-'91 

35 

1906 

218 

1902 

35 

1895 

115 

1905 

342 

1903 

45 

1897 

106 

1881 

i82 

1896 



1895 

155 

1879 

803 

1880 

176 

1881 

45 

1880 

141 

1880 

141 

1880 

208 

1881 

208 

1881 

192 

1887 

1888 

Text 

1890 

1891 

179 

1895 

160 

1881 

colum 

n;  bala 

Par 
Value 


A  mount 
Outstanding 


$1,000 

1,000 

500   &c 


1,000 

1,000 

1,000 

1,000 

1,000 

100 

1,000 

1,000 

1,000 

1,000 

500 

1,000 

100 

100 

500 

1,000 

100 

1,600 

1,000 

1.000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000   &c 

1,000 

1,000 

$1,000 

Dce  UQde 


a$315.000 

5,660,000 

22,408,000 

6,062  9jl 

al  ,262.000 

al, 601, 000 

a883,000 

436,000 

2,000,000 

4,500.000 

4,587,000 

100.000 

2.034,000 

8,131,000 

250,000 

2,240,000 

1,500,000 

4.000,000 

2.500,000 

4,500,000 

60,000.000 

1,300,000 

c5, 737,000 

3,258.000 

318.000 

5,000,000 

1,000,000 

3,500.000 

83,000,000 

fl  ,749,000 

24,705,000 

b57,873,000 

617.000 

4.000,000 

h$  2023  ,000 

r  unified  mo 


Rate 
% 


S 

4  g 

4  g 
4 

5  g 
5g 

5  e 

4H 
4  g 
3  In  1909 
5g 
5g 
5g 

4H  e 

5g 
See    text 


5g 

7  in  191 
6g 
6 

4H 
6g 
6g 
6g 
6g 
3g 
5g 
5g 
4g 
5g 
4H 
6g 

rtgage. 


When 
Payable 


J  &  J 

M  &  S 

M  &  S 

J  &  D 

Q— J 
A     &     O 
M     &     S 

Various 
J      &     D 

Seml-an 
M  &  S 
J  & 
A  & 
J  & 
M  & 
J      & 


J 
M 

Ij 

J 

M 

M 

J 

J 


M  & 

M  & 

td  & 

M  & 


b,    c. 


Last  Dividend 
and  Maturitu 


Jan  1  1945 
Mch  1  1949 
Mch  1  1949 
Dec  31  1919 

Oct    1  1932 
Oct    1  1935 
Sept  1  1927 
1926-1931 
June    1   1956 
Mch  16  1910 
Sept  1  1927 
Jan    1  1945 
Apr   1  1935 
July  1  1953 
Mch  1  1950 
July  1  1921 
See  text 


July 
Mch 
Aug 
Dec 
June 
Nov 
Mch 
Jan 
Jan 
Mch 
Mch 
May 
Nov 
.luly 
Mch 
Sept 
Aug 
f.  e 


1946 
1  1945 
10  '10 
1  1919 
1  1930 
1  1931 
1  1920 


3H 


1930 

1930 

1921 

1980 

1987 

1931 
1  1940 
1  1916 
1  194S 
1  1921 
,   see   toot- 


Places  Where  Interest  and 
Dividends  are  Payable 


U  S  Mtge  &  Tr  Co.  N  Y 

do  do 

Am  Exch  Nat  Bk.  N  Y 


U  S  Mtge  &  Trust  Co.N  Y 

do  do 

do  do 

do  do 

CItyS  &TCo.  Clev  &NY 

Checks  mailed 

Standard  Trust  Co,  N  Y 

Uoody,  McL  &  Co,  N  Y 

Treas    Office.    St    Louis 

Farmers'  Trust  Co.  N  Y 

R  Wlnthrop  &  Co,  N  Y 

S  P  Co.  120  B'way.  N  Y 

Louisville.  Ky 


Bk  of  Amer,  NY  &  Louis 
J  P  Morgan  &  Co.  N  Y 
71  Broadway,  New  York 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


St  Louis  Tr  Co.  St  Louis 
71  Broadway,  New  York 
71  Broadway.  New  York 
note   on  next  p  ige. 


STOCK. — Stock  (authorized,  $7,000,000;  outstanding.  $4,500,000; 
shares,  par,  $100),  of  which  $3,745,000  is  deposited  with  the  Standard  Trust 
Co.  of  New  York.  Voting  trustees  10  years;  William  Buchanan,  Edward  E. 
Porter,  BenJ.  F.  Yoakum,  Harvey  E.  Flsk  and  Charles  L.  Pack. 

DIVIDEND. — 1  ViYo  paid  semi-annually  since  March  1906. 

BONDS. — The  unissued  first  5s  (total  limited  to  $7,000,000)  are  reserved 
for  betterments,  equipment  and  extensions,  of  which  $1,000,000  reserved 
for  bridges  across  Black  and  Red  rivers,  and  the  balance  limited  to  $20,000 
per  mile  of  completed  railroad.  The  entire  amount  outstanding,  but  no 
part.  Is  subject  to  redemption  at  110  and  Interest  on  any  Interest  date. 
Beginning  with  Sept.  1907  a  sinking  fund  of  $55,000  per  annum  to  buy 
bonds.  If  possible,  at  110  and  Interest  or  under;  otherwise  to  be  Invested. 
Bonds  so  purchased  are  kept  alive  In  the  sinking  fund. 

Eleven  Gross  Net  (after  Other  Deduc-  Balance, 

Months —       Earnings.         Taxes).  Income.  tions.  Surplus. 

1909-10    ..$1,209,021  $446,199  $94,433  $267,941  $272,691 

1908-09___    1.093,989  326,831  84,279  225,991  185,119 

REPORT. — For  year  ending  June  30  1909,  In  V.  89,  p.  717,  729. 
Year.       Miles.     Gross.  Net.      Olh.  Inc.  Chgs  &c.  Dividends.   Balance. 

1908-09. .226  $1,186,400  $360,629  $49,309  $205,298  $112,500  $92,140 
1907-08--226     1,144.521       338,878      43.636      197,965         112,500       72,049 

Pres.,  Wm.  Buchanan,  Texarkana,  Ark. — (V.  90,  p.  372.) 

LOUISIANA  &  NORTH  WEST  RR.— Owns  Magnolia,  Ark.,  to  Natchi- 
toches, La.,  114.7  miles;  trackage.  Magnolia  to  McNeil.  6.4  miles. 

Stock,  $10,000,000  authorized,  of  which  $2,300,000  outstanding;  par, 
$100.  Car  trusts  Sept.  1909.  $2,500.  Of  1st  5s  of  1905  ($10,000,000  au- 
thorized Issue),  $150,000  Is  reserved  to  retire  the  old  bonds  and  $116,000 
for  improvements,  equipment,  &c.  V.  82,  p.  628;  V.  85,  p.  1462.  For 
calendar  year  1909,  gross,  $314,361;  net,  $68,319.  Pres.  and  Treas.,  Geo. 
W.  Hunter,  St.  Louis;  V.-P.,  John  Jay  Nelson,  Homer,  La.;  Sec,  John  A. 
Richardson,  Homer.  La. —  (V.  85,  p.  1462.) 

LOUISIANA  RY.  &  NAVIGATION  CO.— Owns  New  Orleans  to  Shreve- 
port.  La.,  305.6  m.;  Colfax  to  WInfiekl,  28  m.:  Alexandria  to  Jena.  8M  ni.; 
PlneviUe  to  Ems,  7  m.  Stock  auth.,  $12,000,000;  outst'g  June  30  1908,  $8,- 
131,000;  par,  $100.  First  mtge.  bonds  (see  table  above)  are  limited  to 
$17,500,000  total  issue  and  $23,000  per  mile;  $300,000  has  also  been  Issued 
for  a  bridge  over  the  Red  River  at  Alexandria;  $4,000,000  Is  reserved  for 
New  Orleans  terminals.  There  are  also  $2,414,000  2d  50-yr.  4  Hs  due  1957 
(authorized  issue  $10,000,000.)      See  V.  77.  p.  36.  769. 

EARNINGS. — 11    mos.,/1909-10 Gro.SS,  $1,293,758;    net,  $264,772 

July  1  to  Ma  v  31.  1190809 Gross,     1,022,452;    net.       80.323 

For  year  end.  J'-ne  .lO 'OS.  gross,  $1 .106,085;  net.   $79,006;  taxes,  $42,770. 

Pres.,  Wm.  Edenborn,  Hlbernla  Bldg.,  New  Orleans;  Sec.  and  Aud.,  H. 
B.  Helui;  Treas.,  Clarence  Kllerbe,  Shreveport.  La. — (V.  84,  p.  390,  450.) 

LOUISIANA  SOUTHERN  RV.— See  this  section  for  July  1905. 

LOUIS  ANA  WESTERN  RR.— (.Sec  Map  of  Southern  Pacific). — Owns 
from  Lafayette,  La.,  to  Sabine  River,  105  miles;  Abbeville  to  I'Umlcc,  59  in.; 
Mallard  Jet.  to  Lake  Arthur,  34  in.;  total,  198  miles.  Operated  independ- 
ently. Southern  Pacific  owns  all  the  $3,360,000  stock.  Dividend  on 
stock  in  190.J-06  and  1906-07,  \0%:  in  1907-08,  85';;,;  and  In  1908-09,  20%. 
In  year  1908-09,  gross.  $1,967,311;  net  income,  $911,342;  surplus  over 
charges,  $709,038. — (V.  74,  p.  268.) 

LOUISVILLE  BRIDGE  CO.— Owns  bridge  5,294  feet  long  over  Ohio  RIv. 
at  Louisville,  Ky.,  and  about  2  miles  track  In  Louisville.  Used  by  P.  C.  C. 
&,  St.  L.  Ry.,  Loulsv.  &  Nashv.,  &c.  Surp.  earns,  revert  to  roads  using  br'g. 

STOCK  Is  $1,500,000;  Pcnn.  Co.  owned  Jan.  1  1910,  $900,300.  DIvs. 
since  1902:  1903,  13%  (V.  79,  p.  2747;  V.  78,  p.  102);  1904.  4%:  igo.'j,  6*^;,; 
1906.  7%;  1907.  8%;  1908,  16%;  1909,  8%.  For  year  ending  Dec.  31  1909, 
gross.  $281,478;  net,  $109,174;  other  Income,  $42,909;  charges,  $19,394; 
dlvs.   (8%),  $120,000;  bal.,  sur.,  $12,689. — (V.  86,  p.  285.) 

LOUISVILLE  HENDERSON  &  ST.  LOUIS  RV.— ROAD— Louisville 
to  Henderson.  Ky..  144  miles  (Incl.  6  m.  trackage);  Irvlngton  to  FordsvUle. 
Ky..  44  miles;  Mitchell  to  Hartford.  Ky.,  18  miles;  L.  &  N.  trackage.  Hen- 
derson. Ky..  to  Evansvllle.  Ind..  12  m.;  total,  218  m.  Lou.  &  Nash,  in 
1904-05  acquired  $776,081  pref .  and  $1 .631 .385  com.  stock.     V.  81 .  p.l  100. 

EARNINGS. — 11    mos.. 11909-10 Gross.  $1,080,450;   net,  $2   7,636 

Julv    1    to   May   31.      11908-09 Gross,        939,522;   net,    239,901 

Surplus  after  charges.  $99,949  In  1909-10,  against  $63,117  In  1908-09. 

In  1907-08,  gross,  $992,652;  net  Income,  $204,214;  Improvements,  $12,- 
669;  int.,  taxes,  &c.,  $241,597;  bal..  def.,  $.50,053.  In  1908-09.  gross, 
$1,023,736;    net,    $207,386.      Pres.,    Lucien    J.    Irwin. —  (V.  89,  p.  660.) 

LOUISVILLE  &  JEFFERSONVILLE  BRIDGE  CO.— One-half  mile  long; 

approaches  1  mile;  40  acres  In  Loulsv.  and  about  60  acres  In  JefTersonvlllc. 
Stock.  $1,425,000;  mtge.  Is  for  $5,000,000;  bonds  for  $500,000  are  reserved 

or  future  construction.  &c.;  the  bonds  are  guar  jointly  and  severally  by  the 
hcsapeake  &  Ohio  and  Cleveland  Cincinnati  Chicago  &  St.  Louis,  in  whose 

merest  the  stock  Is  owned;  any  deliclt  on  account  of  the  bridge  is  payable 
by  them  In  the  proportion  of  one-third  and  two-tlilrds  respectively — see 
V.  60,  p.  130;  V.  61,  p.  327,  559;  V.  62,  p.  84.— (V.  89,  p.  529.) 

LOUISVILLE  &  NASHVILLE  RR.— (See  Mop.)— ROAD.— Operates 
main  line  from  Cincinnati,  O.,  to  New  Orleans  La..  921  miles;  with  branches 
to  St.  Louis,  Mo.,  Memphis,  Teiin..  <Scc.,  3,477  miles,  making  total  system 
proper,  June  30  1909,  4.398  miles. 

Control  bu  Atlantic  Coast  Line.  —  Late  In  1902  the  Atlantic  Coast  Line  RR. 
acquired  $30,600,000  of  the  $60,000,000  stock,  but  the  roads  are  operated 
Independently.      V.  74.  p.  830.  !038:  V.  75.  p.  733.  1399. 


Lini-s  owned  absolutely  or  through 
capital  stock —  Miles. 

Louisville  to  Nashville 181 

Sundry  other  lines 3.176 

Lines  leased,  Ac. — 

•South.  &  North.  Ala.  RR 193 

Other  lines 625  I  Owned  but  leased  to  other  cos 

Do.  Paducah  &  Mem.  IJIv 
*See  this  company. 


Operated  for  other  companies..  .22 
Total  system  proper 4.3'  5 


Reported  separately —  Miles. 

•.Nashville  Chatt.  &  St.  Louis. -.926 

♦  Georgia  Railroad  system 571 

♦  Louis.  Hend    &  St.  Louis 182 

♦Chic.  Ind.  &  Louisville.. 61  <" 

Otherllnes 48 

-   21 
.248 


Total  of  all  July  1  1909 7.002 


In  June  1909  acquired  all  the  securities  of  the  Louisville   &  Atlantic. 
Versailles.  Ky.,  to  Beattyville  Jet.,  101  m..  and  branch.  3  m.    V.  89.  p.  42 
On  Oct.  28  1909  took  over  the  Frankfort  &  Cincinnati  RR..  Frankfort  to 
Paris,  Ky.,  40  miles,  assuming  its  $160,000  4%  bonds.     V.  89.  p.  1223. 
DIVS.—    /   '92.  '93.  •94-'98.  '99.  '00.  •01-'04.  •05-'07.  1908.     '09.     1910. 
Since'91%1   4  H     4     None.     3H     4     5  y'lv.    6  y'ly.  Below.   5H       7 

In  Feb.  1908  paid  3%  In  cash  and  1%  In  Louisville  Property  Co.  stock, 
in  Aug..  2H%  cash.      V.  86.  p.  229.  421.      In  1910.  7%  (F&A.) 

BONDS.— The  Evansv,  Hender.  &  Nashv.  bonds  are  drawn  at  110  by  lot 
annually  In  Oct.  for  payment  Dec.  1  In  amounts  Increasing  each  five  years 
until  $150,000  per  year  Is  finally  reached;  In   1909    $75,000. 

The  Pensacola  Division  bonds  are  subject  to  a  drawing  sinking  fund  $10.- 
000  in  1907  and  increasing  later  to  $20,000  in  1909.     V.  81.  p.  265.  726. 

The  general  mortgage  bonds  of  1880  are  called  at  1 10  in  increasing  amounts 
each  year;  $474,000  were  paid  June  1  1910.     V.  90.  p.  849. 

In  June  1890  the  "unified"  mortgage,  (trustee.  Central  Trust  Co.)  for  $75, 
000.000  was  authorized,  $41,917,660  bonds  being  reserved  to  retire  all  prior 
Hens  (none  of  the  prior  liens  can  be  extended),  the  balance  for  Improve 
ments.  extensions  (at  the  rate  of  $32,000  per  mile.  Including  equipment) 
and   for  other   purposes.     The   mortgage  covers    (besides   1,994   miles   of 
road   aud   equipment),  $9,592,300  stock  of  companies  controlled  and  $3,- 
150,000  bonds  free  from  any  lien.     See  abstract  of  mortgage  In  V.  51,  p 
613;  also  V.  72,  p.  1034,  1188;  V.  77,  p.  968.      In  June  1910  company  re- 
ported S62.394.000  outstanding,  of  which  $4,506,000  In  treasury  and    $15,- 
000  In  sink,  funds.      V.  81,  p.  1848;  V.  86,  p.  1344;  V.  88,  p.  295. 

Mobile  &  Montgomery — Louisville  &  Nashville  joint  mortgage  Is  for  $.s.000.- 
000;  $1,000,000  reserved  for  Improvements.     V.  61.  p.  196.  750. 

Kentucky  Central  mtge.  abstract  V.  45,  p.  372.  South  &  North  Alabama 
Improvement  5s,  due  Aug.  1  1936.  $1,920,000  authorized,  are  owned. 

Louisville  &.  Nashville  Terminal  4s. — Jointly  guaranteed,  prin.  and  int.. 
by  L.  &  N.  and  Nashv.    Ch.  &  St.  L.     See  form,  V.  88,  p.  1313. 

In  1902  the  Louisville  &  Nashville  and  the  Southern  Ry.  acquired  $9,796,- 
900  of  the  $10,500,000  Chic.  Indianapolis  &  Loulsv.  com.  and  $3,873,400  of 
the  $5,000,000  pref.  stock  In  exchange  for  their  joint  50-year  4%  bonds.  V. 
74.  p. 1138;  V.76.  p. 593.  OI  the  $15,500,000  joint  bonds  secured  by  deposit 
of  this  stock,  $1,563,000  are  reserved  to  acquire  the  remaining  "Monon" 
stock  and  $2  110.000  for  "Monon"  Impr'ts,  Ac,  $500,000  yearly. 

The  Atlanta  KnoxvlUe  &  Cincinnati  division  49  ($50,000,000  authorized) 
cover  726  miles.  Of  the  bonds,  an  equal  amount  will  be  reserved  to  retire 
at  maturity  underlying  bonds,  viz.,  Kentucky  Central  4s,  $6,742,000  Atlan- 
ta Knoxv.  &  North,  bonds,  $1 ,500,000.  The  line  from  Livingston  to  Jeilico, 
61  miles.  Is  subject  to  prior  lien  of  unified  mtge.  V.  80,  p.  872;  V.  84,  p. 1428. 
In  July  1909  $21,702,000  had  been  issued,  of  which  $10,245,000  sold. 

FINANCES. — Permanent  Improvements  charged  to  Income  account 
In  1908-1909  $866,547;  In  1907-1908,  $1,690,468.  In  February  1910 
dlvs.  on  Nashv.  Chatt.  &  St.  L.  stock.  $7,177,600  owned  (reduced  to  5% 
In  Aug.  1908)   were  restored  to  6%. 

In  Aug.  1908  the  L.  &  N  dividend  rate  was  reduced  from  6'??  to  5% 
but  restored  to  0"^  In  Aug.  1909  and  Increasetl  to  7"'„  In  Feb.  1910. 

In  Jan.  1909  $29,864,000  bonds  securing  the  $23,000,000  5-20-year  collat. 
trust  bonds  were  sold,  the  latter  being  paid  oil  April  1  1909  and  the  $6,500,- 
000  3-year  notes  at  or  before  their  maturity  Mch.  1  1910.  V.  88,  p.  295. 
452,    1253. 

EARNINGS. — 11  mos., 11909-10. Gross,  $48,199,574;  net,  $16,791,603 
July    1    to   May   31.      1 1908-09. Gross.     41.898,184;    net,     14,517,724 

For  6  mos.  ending  Dec.  31  1909,  net,  $9,699,456,  against  $7,779,783  In 
1908:  other  income,  $812,226;  charges,  $3,997,399;  bal.,  sur.,  $6,514,283. 

REPORT. — Report  for  1908-09,  in  V.  89,  p.  911,  926:  see  also  p.  889. 
Comparison  with  1906-07  Inaccurate,  owing  to  changes  in  accounting. 

Year  ending  June  30 —                               1909.                1908.  1907. 

Average  mileage 4,393                4,347  4.306 

Freight  earnings -$32,465,969  $31,334,941  $35,235,787 

Passengers    10,062,535      10,590,948  10,417,470 

Mali,  express,   &C 2,897,387        2,694,392  2,610.688 

Gross  earnings -$45,425,891    $44,020,281    $48,263,945 

Operating  expenses 29,627,499     33,594,291      35,781,302 

Net   earnings $15,798,392  $11,025,990  $12,482,643 

Net,  Inci.  investments,  &c 17,117,961      12,346.6.58  14.044.398 

Taxes --.      1.437.992        1.393.760  1,208.611 

Interest  and  rent-- 6.416,329        6,230.187  6.091.241 

Advances  to  S.  &  N.  A.,  &c -         411,403         cr, 50,007  52,940 

Sinking  fund  payments--- 264,302           251,792  241,084 

Additions  and  betterments 866,547       1,690.468  (I- op.e.'^p.) 

Dividends-- (5  M)3, 300,000(5^)3, 300,000  (6)3,600.000 

Surplus  over  dividends sr  .$4,4  21 .388df  .$4V5.544sr.$2.850,522 

OFFICERS.- Chairman,  Henry  Walters.  N.  Y.;  Pres..  M.  H.  Smith 
Louisville.  1st  V.-P  .  W.  L.  Mapother;  2d  V.-P..  A.  W  MorrlBS.  71  B'way 
N.   V. — (V.  90,  p,  110,  167.  500,  027,  849;    V,  91,  p.  154.) 

LVKENS  VALLEY  RR.  &  COAL  CO.— Owns  from  Mlllcrsburg,  Pa.,  to 
WllUamstown.  Pa..  20  miles.  Lease  to  Northern  Ccntriil  Is  iirmliiable  on 
60  day's  notice.      Rental.  $35,000  per  annum. — (V.  64,  p,  330.) 

MACON  &  BIRMINGHAM  RV.— Owns  Sofkee  Jet.  to  La  Grange,  Oa... 
97  miles;  trackage,  Sofkee  to  Macon.  Ga.,  8  miles.  V.  78,  p.  584.  On 
Feb.  3  1908  S.  F.  Parrott  was  appointed  receiver.     V.  86.  p.  337. 

In  year  1907-08.  gross.  $146,882;  op.  def.,  $17,757;  Int.,  taxes  and  renialB. 
$39,223;   bal..  def..  $56.980.  — (V    86,   p.   337.) 

MACON  DUBLIN  &  SAVANNAH  RR.— Owns  road  from  Macon  to  VI- 
(lalla.  Ga..  03  miles.  Stock,  $3,200,000  auth.;  outstamllng.  $2,040,000 
(par  $100),  substantially  all  owned  or  under  option  by  Seaboard  Air  Line 
Ry.,  which  guarantees  bonds,  prln.  and  Interest.  V.  89.  p.  43.  Of  the 
bonds.  $600,000  are  reserved  for  Improvements  and  betterments.  \'.  84, 
p.  102,  450.  For  year  ending  June  30  1909,  gross,  $334,502:  net,  $64,217; 
other  Inc.,  $1,760;  Int.,  rentals,  &c.,  $75,382.  Pres.,  Homer  Lorlng.  Bos- 
ton, Mass.— (V.  86,  p.  981.) 
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RAILWAY  STOCKS  AND  BONDS. 


[Vol.  lxxxxi. 


RAILROAD  COMPANIES 
[For  abbreviations,  &C.,  see  notes  on  first  page] 


Miles 
Road 


Date 
Bonds 


Lou  &  N  (Con) — Hend  Br  Co   1st  M  s  dr  105..Ce.c*  10 

Nashv  Flor  &  Shefl  1st  M  ic  assumed  In  1900--   Ce.c  105 

Paducah  &  Mem  dlv  1st  M,  $5,000,000  gold  .Ma-C*  254 

Sou  &  Nor  Ala  Con  M  (for  $10,000,000)  ggu.Ce.c*  192 

Newp  &  Cln  iir  1st  M  g  s  f  assum  gu  by  Penn  Co--F         

Frankfort  &  Cincinnati  1st  M  assumed 40 

L  &  N-So  J't  M  $7,750,000  red  105  since  "OT.S.c'&r 

Kentuck.-  Central  1st  M  ($7,000,000)  gold  --JVlp.c»  247 

Atlanta  KnoxvlUe  &  Northern  lirst  ratge  gold Ce  228 

Consolidated  mortgage  gold  $10,000  per  mile..  Us  228 

L  &  N — Atl  Knox  &  C  Dlv  M  $50,000,000.  Us.c*&r  726 
L  &  N  Term  M  $.3, 000, 000  gold  guar  jointly. .Mac* 
Louisville  New  Albany  &  Chicago — See  Chicago  India  napoU 

Lykens  Valley — Stock.     Rental  pays  5% 19 

Macon  &  Birmingham— 1st  M  $500,000  gold.-.OB.c  97 

Macon  Dublin  &  Sav — 1st  M  $1 ,840,000  g  gu  p&l.N.c*  93 

Maine  Central— Stock  and  scrip  ($12,000,000) ... 

First  consolidated  mort-1  ($269,500  are  5s) c&r  1     304 

gage,    $'J,000.000 J  ($3,265,500  are  4s)  ...c&r  f 

Collateral  trust  bonds  for  Mt  Desert  Branch.. AB.c  41 

Improvement  bonds  "A"  &  "B"  not  mortgage  s  t..        i 

Maine  Central  Eur  &  No  Am  refunding  mtge  gold..  56 

Notes  $2,000,000 ... 

Notes  $5,000.000 ... 

First  mtge  Penobscot  Shore  Line  RR  Co  assumed..  48 

K  &  L  second  mtge  (for  $400,000)  assumed  ..BE  48i 

European  &  Nor  Amer  stock  5%  rental  999  years..  120 

Portland  &  Ogdensburg  stock  (2%  rental  999  years)  1091 

First  M.  guar,  prln  and  Int  end.    V.  86,  p.  1285.  109 

Portland  Union  Station  series  "A"  &  •"B"  (text)  sf        i 

Dexter  &  Piscataquis  stock  5%  rental  999  years —  17 

First  mtge  Dexter  to  Dover  &c  guar  by  end —  BB  17 

Hereford  Ry  stock  (rental  999  years) 53 

First  mortgage  guaranteed  prln  &  Int  (endorsed).  53 

Upper  Coos  RR  stock  6%  rental  999  years 56 

First  mortgage  guaranteed  prln  &  Int  (endorsed)  _  22 

Extension  M  $2.1.000  p  m  guaranteed  p  &  I  (end)  33 

b  Also    $4,521,000    In    treas.    or    in    sinking    funds.  See 
f  $15,000.  e  $424,000    h  $19,000.  i  $671,000.  j  $44,00  0.  k  $1 

Dexter  &  Newport  stock  5% 14 

First  M  (old  6s  refunded  In  1897)  guar  p*  I  end  c'  14 


Par 
Value 


Amount 
Outstanding 


1881 
1887 
1896 
1886 
1895 
1899 
1902 
1887 
1896 
1902 
1905 
1902 
s  &  Lo 

1896 
1907 

/i872 
\1872 
1883 
'86-'87 
1893 
1909 
1910 
1890 
1891 


1908 
'87-'89 

1889 

1890 

1890 
1890 

text. 

00,000 

1897 


$1,000 
1,0001 

i.ooo' 

1,000 

1,000 

100    &c| 

000   &c 

1,000 

1,000 

1.000 

000   &c 

1,000 

ulsvlUe. 

20 

1.000 

1,000 

100 

100  &c 

100   &c 

1.000 

1,000 

1.000 

1.00(1    AC 

1,000   &c 

1.000 

1,000 

100 

100 

1,000 

1,000 

100 

1,000 

100 

1,000 

100 

500   &c 

500   &c 

Add'l  am 

n$31.000 

$100 

1.000 


Rate 
% 


k$l,177,000 

1.996,000 

r4, 619. (100 

7,292,000 

1,400,000 

160,000 

n5,882,500 

j6, 705,000 

999,000 

500,000 

zl0,245,000 

2,500,000 

600,000 

500,000 

1,240,000 

4,995,700 

4,193,500 

4,790,500 

669,000 

450.000 

1,000,000 

2,000,000 

5,000,000 

1.300,000 

400,000 

2,494,100 

4,392,538 

2  119.000 

300,000 

122,000 

175,000 

800,000 

800,000 

350,000 

350,000 

693,000 

ts.  owned  b 

r$217  .(H'O 

$122,000 

175,000 


6g 
5g 

4  g 

5  g 
4H  g 
4 

g 

e 

e 
s 
s 


5  In  1009 

5  g 

5  g 
8  In  1909 

5  &  7 
4  &  4}^ 

5 

4H 

4g 

4 

43^ 

4 

5 

5 

2 

4H 

4 

5 

4 

4 

4 

6 

4 

4H 
y  Co.  No 
s $2,000 

5 

4 


Whesti 
Paydble 


Last  Dividend 
and  Maturity 


S  Sept 
AjAug 
Feb 
Aug 
July 
Jan 
July 
July 
Dec 
Mch 
May 


D  Dec 


1  1931 
1  1937 
1  1946 
1  1936 
1  1945 
1  1923 
1  1952 
1  1987 
1  1946 
1  2002 
1  1955 
1  1952 


Q— J 

J  &  J 
J       &      J 

Q     J 

A  &  Ol 
A  &  O) 
J  &  D 
J  &  J 
J       &      J 

Q  -J 
A  &  O 
F  &  A 
F  &  A 
A  &  O 
Q— F  28 
MAN 

&      J 

&      J 

ds 

& 

& 


Places  Where  Interest  and 
Dividends  are  Payable 


71  Broa'lway,  New  Ycrk 
do  do 

do  do 

do  do 

do  do 


J  P  Morgan  &  Co,  N  Y 

71  Broadway,  New  York 

do  do 

do  do 

do  do 


M     &     N 


M     & 
M     & 

V     1909. 
Z$ll,457, 
J       &       J 
M     &      S 


July  1  1910   IM 
July  1  1946 
Jan     1  1947 
July  1  1910   2^5 
lApr    1  1912 
/Apr    1  1912 
Junel  1923 
July  1916-1917 
Jan    1  1933 
April  1   1914 
April   1  1912 
Aug   1 1920 
Feb    1  1921 
Apr  15  1910  2>< 
May  31  '10,  147, 
Nov  1  1928 
July    27- Jan   2fe 
July  1910  2H7c 
[July  1  1929 
May  1910 
May  1 1930 
May  1910 
May  1  1930 
I  May  1  1030 
viz.:  C$21,000. 
000.    P  Coupons 
Julv  1910  2H% 
Sept  1  1917 


2% 


Office,  13  William  St.N  Y 
No    coupons    ever    paid 
New  York  Trust  Co,  N  Y 
Office,  Portland.  Me 
N  y,  Boston  &  Portland 

do  d  . 

American  Trust,    Boston 

N  Y,  Boston  &  Portland 

do  do 

do  do 

do  do 

do  do 

do  do 

Treas.  office, Bangor, Me. 

Maine  Cent  OH,  Portland 

N  V ,  Boston  &  Portland 

Fidelity  Tr  Co,  Portland 

Office,  Dover,  Me 

Bos   Safe    Dcp    &    Tr   Co 

Treas.  office.  Portland 

N  Y,  Boston   &  Portland 

Office,  Portland,  Me 

N  Y,  Boston  &  Portland 

do  do 

e  $7,000 
J&J;    r-g  O  .' 
Treasurer's  office.  Portl'd 
N  Y,  Boston  A  Portland 


MAINE  CENTRAL  RR.— Line  of  road.  Portland  to  Vanceboro,  .Me.,  via 
Augusta,  251  miles;  branches,  Cumberland  Jet.  to  Skowhegan,  via  Lewlston, 
91  m.;  Bath  to  Lewlston  and  Farmington,  76  m.;  Belfast,  Foxcroft.  Bucks- 
mortand  Mt.  Desert,  Including  terry  (7.7m.).  132  m.;  Portland  &  Ogdensb'g 
Ry.,  Portland.  Me.,  to  Lunenberg.Vt..  109  m.;small  br.,11  m., -Upper  Coos 
and  Hereford  railways,  Quebec  Jet.,  N.  H.,  to  Lime  Ridge,  Quebec,  108  m.; 
Portland  &  Rumford  Falls  system,  104  m.;  Bath  to  Rockland  (Including 
Bteam  ferry,  6-10  m.),  49  m.;  total,  June  30  1909,  932  miles,  of  which  400 
owned,  499  operated  under  999-year  leases  and  practically  owned,  33  m. 
under  50-year  leases  and  8  m.  ferry  lines. 

In  June  1910  Rangeley  Lakes  &  Megantlc  RR.  was  incorporated  by  the 
same  interests  with  $100,000  auth,  stock,  to  build  from  Oquossoc,  Me., 
terminus  of  Rumford  Falls  branch,  to  Canadian  border,  30  miles. 

In  Jan.  1904  the  entire  stock  of  the  Washington  County  Ry.,  139  miles, 
was  purchased.  Its  3  !^  %  bonds  (see  table  above)  being  guar.,  prln. and  Int., 
by  end.;  but  road  Is  oper.  separately.  V.  78,  p.  103,  820,  989;  V.  79,  p. 2640. 

In  April  1907  control  of  Somerset  Ry.,  Oakland  to  Klneo  Station,  Me., 
and  branch,  total.  94  miles,  was  acquired.  V.  84,  p.  804,  1183. 

STOCK.— Stock  for  $2,516,000  owned  by  Boston  &  Maine.    V.  72,  p.  98K- 

DIVIDENDS.— 1884  to  July  1903,  6%  yearly;  Oct.  1903  to  July  1907, 
7%;  Oct.,  1907,  to  July  1910,  STo  yearly  (Q.-J.). 

BONDS. — There  are  also  $81,000  Maine  Shore  Line  68  assumed,  due  1923; 
also  $80,500  Belfast  &  Moosehead  Lake  ratge.  bonds,  due  1920,  not  guar- 
anteed. Interest  and  sinking  fund  paid  out  of  rejtal;  And.  &,  Ken.  stock 
bonds.  $11,000,  exchangeable  for  M.  C.  stock;  Maine  Central  Interest  scrip 
exchangeable  for  consol.  bonds,  $8,192.  Jointly  with  B.  &  M.  guarantees 
$300,0()0  Portland  Union  Station  bonds. 

In  1909  sold  .$2,000,000  4";,  5-vear  notes  and  In  .Mch.  1910  $5,000,000 
4  H"'o  2-year  notes.      V.  88,  p.  08(i-  V.  90,  p.  849. 

EARNINGS. — 11    mos.,(  1909-10 Gross,  $8,146,916;   net,  $2,717,878 

July    1    to    May   31.      11908-09 Gross.     7,582,416;    net,     2,292,396 

ANNUAL  REPORT. — Report  for  1908-09  was  In  V.  89,  p.  842. 
Year  ending  1909. 

June  30 —  $ 

Gross  earnings. .8. 337. 724 
Ner  Income 2,269,437 

Oelucl — 

Interest 665,106 

Rents 900,619 

Balance,    surplus ' 101,964  10,366 

—  (V.  86.  p.  1285;  V.  87,  p.  675,  932;  V.  88,  p.  686;  V.  89,  p.  842,  840.) 

MANCHFSTER  &  LAWRENCE  RR.  — Owns  from  Manchester,  N.  H..  to 
Mcthuen  (State  Line).  22  H  miles.  Lea.sed  for  50  years  from  .Sept.  1  1887  td 
Boston  &  Maine  at  rental  paying  10%  dlv  In  1895  a  dlv.  of  50%  paid  from 
proceeds  of  C.    &.  M.  suit.  — (V.   73.   p.    1204.) 

MAM1ATTAN  RY.  (EI.E  V  ATED' .  — (.Vv  .\tnp  mtcrbnrnndh  Unvid  Trrn< 
sit  Co.) — Owns  all  the  elevated  railroads  In  boroughs  of  Manhattan  and  the 
Bronx.  N.Y.  City,  main  line  and  branches,  37  ^  miles,  double-tracked,  with 
24  miles  additional  third  track,  sidings,  &c  ;  total  track,  118  miles;  3d  rail 
electric.      V.  70.  p.   176,  633;  V.  75.  p.  733. 

LEASE. — The  Interborough  Rapid  Transit  Co.  leases  the  road  for  999 

rears  from  Nov.  1  1875,  guaranteeing  7%  per  annum  on  the  stock.    V.75,p. 
202,  1302;  V,  76,  p.  212;  V.  79,  p.  2456;  also  Interborough  Rapid  Transit 
Co..  V.  76.  p.   101.     Guaranty,  V.  76,   p.  480. 

BONDS. — Consolidated  morloage  (trustee.  Central  Trust  Co.)  Is  limited  on 
present  mileage  to  $40,000,000,  and  provided  for  prior  bonds  when  due. 
Amounts  beyond  $40,000,000  may  be  Issued  for  extensions  at  the  rate  of 
$300,000  per  mile  of  single  and  $600,000  per  mile  of  double  track.  Of 
the  bonds  $1 1 ,712,000  are  tax-exempt.  (See  abstract  of  mtge.  In  V.  51,  p. 
248.  and  compare  V    52.  p    353;  V.  86,  p    1467.  1589;  V.  87,  p.  285. 

To  May  1898  claims  aggregating  $8,847,854  had  been  paid  as  damages  to 
abutting  property  and  other  cases  were  before  the  courts.  In  Jan.  1907 
franchise  taxes  for  1900  to  1905  ($3,170,142)  were  paid  and  In  1009  those 
for  1906  to  1908  (51,706,403).      V.  89,  p.  42. 

DIVIDENDS.— 1    "89.    m-Oi.    97.  '98.  '99.  '00.    01.  '02    '03.      Since. 
Since    1888 %)5H     6y'rly.  4«       4        4        4       4        4     7  ii   7  %  y'rly 

Year  ending  June  SO —  1909.  1908.  1906. 

Gross  earnings $13,858,079   $14,038,761    $12,794,720 

Net  over  operating  expenses 7.658,256       7,739  379       7,372,006 

Otherlncome 475,314  457,113  363,308 

Interest,  rentals  and  taxes.. 3,373,656       3,346,607       3,181,554 

Dividends (7)4,200.000  (7)4,200,000  (7)3,864,000 


1908. 

Year  ending 

1909, 

1908. 

$ 

June  30 — 

$ 

$ 

8,514.256 

Deduct — 

2.268,740 

Dividends  (8%). 

398,152 

398.144 

Hire  of  equlp't.. 
Sinking   fund... 

76,423 

100.836 

655.095 

13,440 

13,440 

890,780 

Additions,    &c.. 

113,733 

194.078 

Surplus  after  dividends $559,914         $649,885         $689,760 

—  (V.  87,  p.  37,  285,   1301;  V.  89,  p.  42,   1280;  V.  91,  p.  94.) 

MANILA  RR. — Mileage. — This  company,  organized  In  New  Jersey  In 
1906,  has  taken  ovpr  and  Is  operating  the  only  steam  railroad  on  the  Island 
of  Luzon,  Philippine  Island.s,  being  the  208  miles  of  road  i)revlously  owned 
by  the  former  (English)  Manila  Ry.  Co.,  and,  having  obtained  additional 
concessions,  is  largdy  extending  the  system  (V.  88,  p.  1313;  V.  91,  p.  215; 
V.  83,  p.  1348).  The  Island  named  has  an  area  of  40,969  sq.  miles  and  a 
population,  last  census,  of  3,798,000. 

Total  lines  authorized,  820  miles,  viz.:  (1)  "Northern  Lines,"  to  comprise 
about  350  miles  north  of  Manila;  (2)  the  "Southern  Lines,"  470  miles,  all 
but  about  20  miles  to  the  south  of  Manila,  and  a  Port  Line  In  Manila  con- 
necting with  the  Government  wharves  and  warehouses.  In  operation  July 
1910,  286  miles  of  .\orthern  Lines  and  60  miles  of  Southern  Lines.  The  two 
systems  (and  their  accounts)  are  required  to  be  kept  distinct,  as  If  owned  by 
separate  companies,  but  under  the  same  management.  Spcyer  &  Co.  are 
linancing  the  enterprise. 

Of  the  stock,  $3,652,800  7%  cum.  pref.  and  $2,130,700  common,  all  but 
directors'  shares  are  held  by  the  Manila  Ry.   (1906),  Ltd.  (sec  below). 

BO.NDS.— The  Manila  RR.  (.'■■outliern  Lines)  Ist  gold  4s  of  1910,  guar- 
anteed as  to  Interest  bv  the  Philippine  (Joverninent  under  .Act  of  II.  S.  Con- 
gress, are  limited  to  $30,000,000.  of  which  $2,000,000  were  sold  and  ofTered 


by  Speyer  &  Co.  in  July  1910.  They  are  issuable  up  to  the  cost  of  road  and 
equipment  constructed  or  acquired  prior  to  the  supplementary  grant  of 
1909  and  to  95";,  of  cost  subsequent  thereto.  The  bonds  are  redeemable 
as  a  whole  at  any  time  at  1 10  or  by  lot  for  a  sinking  fund  of  ;^2  of  1  %  yearly 
from  .May  1  1919  to  Apr.  30  1928  and  1";,  yearly  thereafter.   V.  91,  p.  215. 

.All  the  outstanding  bonds  on  the  Northern  Lines  (see  table  above) ,  namelv 
$1,330,000  1st  M.  6"i  bonds  and  $7,716,000  2d  M.  7%  bonds,  as  well  as  all 
the  stock  heretofore  issued  by  the  Manila  RR.  Co.  (excepting  shares  to 
(luality  directors),  arc  owned  by  the  Manila  Ry.  Co.  (1906),  Ltd.  (an  Eng- 
lish CO.  whose  auth.  capital  is  £2,000,000  in  5"i  non-cum.  preference  shares, 
all  out,  and  £2.000,000  In  ordinary  shares,  of  which  £399,270  is  out), 
and  are  deposited  with  the  Merchants'  Trust  Co.,  Ltd.,  as  collateral  for  the 
bonds  issued  by  tlie  Manila  Ry.  Co.  (1906),  Ltd.:  (a)  £2,000,000  4%  "A" 
debenture  bonds,  due  Jan.  15  1956  (may  be  increased  by  £250,000);  and 
(h)  subject  to  the  prior  lien  of  said  ".A"  debentures  for  £1,880,000  4%  "B" 
debenture  bonds,  due  April  15  1950,  total  auth.  issue  £2,000,000  (which 
may  be  increased  by  £250,000).   V.  87,  p.  166;  V.  88,  p.  1197;  V.  90,  p.  303. 

DIRECTORS  AND  OFFICERS.— Horace  L.  Higgins  (Pres.  and  Gen, 
Mgr.),  Manila;  J.  G.  Metcalfe  (V.-P.),  David  D.  Davis  (2d  V.-P.),  Alex. 
Amend,  D.  P.  Bennett,  Chas.  A.  (^onant,  Richard  Schuster,  Wade  Gard'ner, 
J.  G.  Miiburn,  New  York;  Frank  Mclntyre  and  Paul  Charlton,  Bureau  of 
Insular  Allairs,  Washington,  D.  C;  E.  M.  Heberd,  New  York,  is  Sec.  and 
Treas.,  and  Harding  W.  Uunnett,  Manila,  Asst.  ,Sec. — (V.  91,  p.  214.) 

MANISTEE  &  GRAND  RAPIDS  RR.,  MANISTEE  &  N.  E.  RR.  and 
MANISTIQUE   &    LAKE   SUPERIOR.- See   page    165. 

MANITOU  &   PIKE  S  PEAK   RV.— See  page  165. 

MARIETTA  COLUMBUS  &  CLEVELAND  RR.— Receiver  discharged 
Sept.  1909,  company  resuming  possession.      V.  89,  p.  593,  1542. 

MARSHALL  &  EAST  TEXAS  RY.— See  page  105. 

MARYLAND   DELAWARE  &    VIRGINIA   RY.— See  page  165. 

MARYLAND  &  PENNSYLVANIA  RR.— Baltimore,  Md.,  to  York,  Pa., 
80  miles,  with  branch.  Delta  to  Peach  Bottom,  4  m.  V.  72,  p.  339.  In 
.\|)rll  1910  obtained  the  right  to  l)ulld  to  tidewater.   V.  90,  p.  1171. 

STOCK  AND  BONDS.— Stock  authorized,  $3,600,000.  of  which  $1,997,- 
500  reserved  for  future  requirements.  In  1902  the  authorized  Issue  of  the 
nrst  4s  was  reduced  from  $2,700,000  to  $1,200,000,  of  which  $203,000  are 
reserved  to  retire  the  York  and  Peach  Bottom  58  and  $100,000  addi- 
tional for  future  purposes,  &c.  V.  74.  p.  94,  427;  V.  79,  p.  2205.  Mary- 
land &  Pennsylvania  Terminal  guaranteed  bonds,  V.  82.  p.  1041,  1102. 
E.julpment  notes  Dec.  31  1900,  $;iO.O00.  Paid  on  Incomes  1901 .  3  V'i:  Since 
to   April  liiio.  Inclusive,  4%   yearly. 

EARNINGS.— 9  nios. ,11909-10 Gross,     $302,731;     net,     $88,071 

July  1  to  Mch.  31.      11908-09 Gross,       276,994;     net,       87,319 

REPORT. — For  year  ending  Dec.  31  1909,  gross,  $399,720;  other  Income, 
$1,895;  net,  $124,767;  Int.  on  bonds,  &c.,  $106,564;  bal.,  sur.,  $18,203. 
Pres.,  John  Wilson  Brown.  — (V.  86,  p.  421;  V.  88,  p.  506,  1171.) 

MASON  CITY  &  FF.  DODGE  RR.— (See  Map  Chicago  Great  Western.)  — 
Owns  road  from  Oclwein,  la.,  to  Council  Bluffs,  260  miles;  Haytleld,  Minn., 
to  Clarion,  Iowa,  100  miles;  branches  to  Lehigh  and  Coalville,  Iowa, 
19  miles-  trackage.  Council  Bluffs  to  South  Omaha,  8  miles;  total,  387  miles. 
The  Chicago  Great  Western  owns  entire  outstanding  com.  stock  ($13,205,- 
400  of  the  auth.  $20,000,000)  and  the  non-cum.  4%  pref.  stock  ($13,635,752 
of  the  $14,000,000  auth.).  and  operates  the  road  as  part  of  Its  main  line  to 
Omaha,  under  a  100-year  agreement  dated  April  1  1901,  and  later  modified, 
the  M.  C.  &  Ft.D.  receiving  60%  of  all  earnings  from  business  Interchanged. 

Any  surplus  of  net  earnings  after  payment  of  Interest  on  bonds  and  pref 
stock  Is  to  be  held  In  trust  by  C.  G.  W.  for  payment  of  future  coupons. 
This  surplus  on  June  30  1908amounted  to  $1,221,866.  In  1905  $12,000,000 
4%  bonds  were  sold.  Compare  Chic.  Great  Western  Ry.  and  V.  73,  p. 
566,  616,  722;  V.  77.  p.  640;      V.  78,  p.  1782;  V.  80,  p.  2621. 

EARNINGS. — 12  mos.,(  1908-09 Gross,  $1,919,966;  net.  $571,472 

July  1  to  June  30.        11907-08 Gross,     1 ,796,144;  net,     593,756 

Report  for  year  1906-07  In  V.  85,  p.  1030.  In  1907-08,  gross,  $1 ,796,144; 
net,  $594,352;  charges,  $640,577;  bal.,  def.,  $46,225.— (V.  88,  p.  1437.) 

MASSAWIPPI  VALLEY  RY.— Province  Line  to  Lenoxvllle,  Que.,  94 
miles,  with  branch,  3  ra.;  trackage  to  Sherbrooke,  Que.,  3  m.;  total,  40  m. 
Leased  for  999  years  from  July  1  1870  to  the  Connecticut  &  Passumpslo 
Rivers  RR.  Stock,  $800,000;  par  of  shares.  $100;  dividends  payable  Feb. 
and  Aug.  1.  Dividends,  formerly  5%.  6%  since  Jan.  1  '97.  Of  the  stock, 
$400,000  owned  by  the  Conn.  &  Pass.  River  Is  deposited  under  Its  mtge.  and 
$50,000  represented  by  Connecticut  Trust  &,  Safe  Deposit  Co.  of  Hartford 
^%  trust  certificates  was  purchased  Feb.  1  1910  under  Its  option  at  par. 

McCLOUD  RIVER  RR.— Owns  from  SIsson,  Cal.,  to  McGavIc,  60.6  miles. 
Stock.  $1,200,000.  Bonds  ($1,200,000  auth.).  Mercantile  Trust  Co.,  San 
Francisco,  mortgage  trustee.  V.  85.  p.  1005.  In  Cal.  year  1909,  gross, 
$427,155;  net,  $202,849.  For  year  ending  June  30  1909,  gross,  $427,089; 
net.  $160,933;  Int.,  taxes,  &c..  $151,093;  bal.,  sur.,  $9,840.  Pres.  and 
Gen.  Mgr.,  J.  H.  Qucal,  .San  Francisco,  Cal.  — (V.  85,  p.  1005.) 

MEADVILLE  CONNEAUT  LAKE  &  LINESVILLE.— Meadvllle  to 
Llnesvllle,  Pa.,  20.6  miles,  and  branches.  1 .2  miles;  total,  21 .7  miles.  Leased 
to  June  8  1990  to  Pittsburgh  Bessemer  ft  Lake  Erie  RR.;  rental,  26%  of 
gross    earnings.     Stock.    $200,000;    par,     $60. 

MEMPHIS  DALLAS  &  GULF  RR.— Owns  from  Murfreesboro.  Ark., 
southwest  lo  .Ashdown,  4  1  miles;  extensions  proposed  north  to  Memphis. 
Tcnn.,  2.^)5  miles,  and  south  to  Dallas,  Tex.,  186  miles.  In  Jime  1910  the 
Ultima  Thule  Arkadelphla  &  Mlssl.sslppl  HU.,  Dalevllle,  Ark.,  to  Spark- 
man,  and  the  Antolnc  Valley,  Sparkman  to  Allenhurst,  Ark.,  were  ac- 
quired, to  form  part  of  the  through  line.  Name  changed  from  Mem.  Par.  & 
(iulf  RR.  Stock  authorized,  $7,875,000,  as  Increased  July  1910;  par  $100. 
Stockholders  In  May  1910  authorized  a  mtge.  to  secure  $6,260,000  30-year 
5"r,  bonds  to  extend  road.  V.  90,  i).  1239.  Of  the  $6  10,000  Os,  $420,000  are 
guar.,  p.  &  1.,  by  the  Nashville  (Ark.)  Lumber  Co.  Pres.,  W.  W.  Brown, 
Camden.  Ark.;  V.-P.  and  Gen.  Mgr..  C.  C.  Henderson.  Nashville,  Ark.; 
Sec.,  J.  W.  Bishop,  Nashville,  Ark.;  Treas.,  W.  E.  Barkman,  Arkadelphla, 
Ark.— (V.  91,  p.  154.) 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Miles 
Road 


Maine  Cent  (Con)  —East  Maine  stk  4H%  rental  999yrs 
Wash  Co  1st  M  $20,000  p  m  gold  guar  (end)  redeem 

Somerset  Ry  notes  $1,500,000  guar  prln  &  Int 

Portland  &  Rumtord  Falls  RR — See  that  company 

Manchester  &  Lawrence^Stk  10%  rent  till  '37  B  &  M 

Real  estate  bonds  (not  mortgage)  Int  gu  by  B  &  M.c 

Manhattar.  (Elevated)  Ry.  N  Y — Stock  $60,000,000-. 

N  Y  Elev  debentures  secured  by  cons  mtge  of  1890.. 

Manhattan  Elev  cons  (now  1st)  mtere  gold--Ce.c*&r 

Manila  RR — 1st  M  Sou  Lines  g  Int  gu  sf  red  110Fc*&r 

1st  M  on  "Nor  Lines"  (2d  on  Sou)$7,500,000  au.Ce 

2d  M  on  "Nor  Lines"  (3d  on  Sou)  $12,500,000  au  .  N 

Manistique  &  Lal<e  Sup — Inc  M  4%  n-c  $1,300,000  au 

Manist  &  N  E — 1st  M  g  due  part  y'ly  red  text.. AC. c* 

Manitou  &  Pil<e's  Peak  Ry— 1st  M  $500,000  g...  Fo* 

Marietta  Columbus  &  Cleve— First  M  $250  000  g...K 

Md  Del  &  Va — 1st  M  $2,000,000  auth  gold  guar  p  &  1 

Maryland  &  Pennsylvania — York  &  Peach  Bottom  M 

First  mortgage  $1,200,000  gold  call  at  105-MeBa.c* 

Income  mortgage  $900,000  4%  cum  call  at  par.MBa 

Maryland  &  Pa  Ter  1st  M  $200,000  g  gu  p  &  1  red  110 

Mason  City  &  Ft  Dodee— 1st  M  $12,000,000  g.Ce.c&r 

Massawippi — Stock  guar  same  dlv  as  Conn  &  Pass 

McCloud  River— First  mortgage  $1,200,000 

Meadville  Conneaut  Lake  &  Linesville — First  mtge — 
Memphis  Dallas  &  Gulf— First  mtge  $6,260,000  gold. 
Mem  Paris  &  Gulf — 1st  M  gold  red  103  begin  1919.. 
Memphis  Un  Sta — Coll  notes  red  beg  May  1910  .Unc* 
Meridian  Terminal— First  mtge  $250,000  g  gu.S  c*&r 
Mexican  Central — See  National  Railways  of  Mexico 
Mexican  International — See  National  Railways  of  Mex 

Mexican  Mineral— 1st  M  $500,000  g  red  110  s  t Mo 

Mexican  Northern— Stock,  $3.000,000 

First  M  US  gold,  red  105,  sf Q  c'&r 

Mexican  Railway  Limited — Ordinary  shares 

First  preference  stock  8% 

Second  preference  stock  6% 

Perpetual  6%  debenture  stock 

2d  debens  £1,000.000  auth  red  par  beg  1912  s  f 

Mexico  North  Western — 1st  M  gold  red  text 

a  Exclusive  of  $952,000  held  by  sinking  fund,      b  $1 


19 
139 


22 

'37 
32 
37 


1.000 
9 
44 
71 
40 
80 
80 

378 
37 

'22 


Ico 

16 

'83 

342 
0.000 


Date 
Bonds 


1904 
1907 


1892 

1886 
1890 
1909 
1907 
1907 
1909 
1909 
1908 
1890 
1905 
1882 
1901 
1901 
1906 
1903 

1907 
1891 
1910 
'08-'09 
1909 
1905 


1899 
1890 


1909 

1909 

addltio 


Par 
Value 


100 
1.000 
1.000 

100 

1,000 

100 

1,000 

1,000   &C 

1,000   &C 


1,000 
1.000 
1,000 
1,000 
50  &c 
1,000 
1,000 
1,000 
1,000 
100 
1,000 
1.000 


1,000 

1,000 

1,000  &C 


Amount 
Outstanding 

200,000 
2,500,000 
1.500,000 

1.000,000 

274,000 

60,000,000 

1,000,000 

39.777,000 

2,000,000 

See  text 

3efc  text 

1,100,000 

1.318,000 

500.000 

250.000 

2,000.000 

202.450 

897.000 

900,000 

200,000 

12,000,000 

800,000 

1,200.000 

200,000 

See  text 

640.000 

1,500,000 

250,000 


Rate 

% 

3Hg 
5 

10 
4 
7 
5 

4  g 
4g 
6 

7 
Up  to  4 
5g 

5  g 
58 
5 
4g 

4  In  1909 
5g 
4 
6 
5 
5 

5  g 

6  g 
5 
4K 


When 
Payable 


MAN 
J  &  J 
J      &     D 

M  &  N 
J      &      J 

Q— J 
M     &      S 
A     &     O 
M     &     N 


May  1910  2  M  % 
Jan    1  1954 
Junel  1911 


g 


100 

1,000 

£10 

£10 

£10 

£10 

£100 

£100 

nal  In  sin 


b340,000 
3,000,000 

3708.000 
£2.254,720 
£2,554.100 
£1,011,960 
£2,000.000 
£1,000.000 
£3,000.000 
king  fund. 


6g 

See    text 
8    S 


&  J 

&  O 

M     &  N 

F     &  A 

&  S 

&  S 

&  O 

&  N 

&  D 
& 


&     O 


J  &  J 
M  &  N 
M     &     N 


7  3-16  '09 

15-16*09 

6 

4H 
Sg 


Last  Dividend 
and  Maturity 


I'A 


May  1  1910 
Jan  1  1922 
July  1  1910 
Mch  1  1916 
Apr  1 1990 
May  1  1939N  Y 
Jan  1  1956 
April  1  1956 
Aug    1   1934 

1912-1939 

1  1928 

1  1940 

1  1955 

1  1932 
Mch  1  1951 
Apr  1  1951 
May  1  1936 
Junel  1955 
Aug  1  1910  3% 
April  1  1937 
July  1  1921 
1940 

Jan    1  1928-29 
Nov  1 1911 
May  1  1955 


Jan 
Oct 

Nov 
Feb 
Apr 


Places  Where  Interest  and 
Dividends  are  Payable 


Office,  Rockland.  Me 
N  Y,  Boston  &  Portland 
do  do 

Manchester  and  Boston 
Boston  &  Me  RR,  Boston 
21  Park  Row,  New  York 
Mercantile  Trust  Co,  N  Y 

do  do 

,  London,  &c 


N  Y     &    Grand     Rapids 
New   York   and   Chicago 


Treasurer's  Office,  Phlla 
First  Nat  Bk,  York.  Pa 
Brown  Bros,  N  Y;  <Sc  Bait 

do  do 

Alex  Brown  &  Sons,  Bait 
J  P  Morgan  &  Co,  N  Y 
Safe  Dep  &  Tr  Co,    Host 


F  &  A  Aug  1  1919 
M  &  N  May  2  1910 
J    &     D    See  text 


A  &  O 

A  &  O 

J  &  J 

A  &  O 

M  &  S 


2% 


Aprl910.  4% 
Apr'lO,   1  7-16 
Perpetual. 
Dec  1960 
Mch     1  1959 


Merch  Nat  Bk,  Meadv,Pa 


Merc  Tr  Co,  Little  Rk,Ar 
StandardTrust  Co.  N  Y 

Guaranty  Trust  Co,  N   Y 


Office,  82  Beaver  St,  N  Y 


Glyn,Mllls,Currle&Co,Lo 
do  do 

do  do 

do  do 

Guar  Tr  Co,  NY  &  Tor 


MEMPHIS  UNION  STATION  CO. — To  own  union  passenger  station  at 
Memphis  Tenn.,  to  be  used  by  Louisv.  &  Nashv.,  Nasnv.  Cbatt.  &  St.  L., 
Southern  Ry.,  St.  L.  Iron  Mt.  &  So.  and  St.  Louis  Southwest'3rn.  Interest 
charges  and  expenses  are  to  be  apportioned  among  the  lines  on  the  user 
basis.  Stock,  $100,000.  In  Nov.  1909  made  a  mtge.  to  the  Bankers' 
Trust  Co.  of  N.  Y.,  as  trustee,  to  secure  an  issue  of  $3,000,000  50-yr.  4% 
gold  bonds  due  Nov.  1  1959.  guar,  jointly  by  5  roads  named,  of  which  $2,- 
000,000  Is  pledged  to  secure  an  Issue  of  $1,500,000  guar.  2.yr.  5%  notes, 
which  have  been  sold  (see  table  above).  V.  89.  p.  1411:  V.  90.  o  236; 
V.  91,  p.  94:   V.  89,  p.  1542. — (V.  90,  p.  236:  V.  91,  p.  94.) 

MERIDIAN  TERMINAL  CO.— Owns  passenger  station  at  Meridian,  Miss, 
opened  Sept.  1  1906.  and  used  by  the  Southern  Ry.,  Mobile  &  Ohio,  New 
Orleans  tc  Northeastern  RR.,  Alabama  &  Vlcksburg  and  Alabama  Great 
Southern,  which  own  one-flfth  each  of  the  capital  stock  ($100,000  auth  . 
of  which  $89,000  Issued  Sept.  1908)  and  guarantee  the  bonds  Jointly  and 
severally  by  endorsement;  form.  V.  85.  p.  601.  Pres.,  D.  D.  Curran;  Sec, 
W.   J.    Kelleher.— (V.   85,   p.   601,   1402.) 

MEXICAN  INTERNAT.  RR.— Merged  In  1910  Into  Nat.  Rys.  of  Mexico. 

EARNINGS.— (.Mex.  cur.)  ( 1909-10. .Gross,  $8,081,198;  net,  $3,429,748 
July  1  to  May  31  (11  months). 11908-09. .Gross,     6,356,239;   net,    2,613.111 

ANNUAL  REPORT. — For  year  ending  June  30  1909,  V.89.  p. 1593,  1604. 

Fiscal  Total  rec'ts      Net  rev.        Net  rev.        Other       Int.  on      Balance. 

Year —        iMex.cur.)  (Mex.cur.)    (.TKS.  cur.)    Income.  Bonds. &c.     Surp.. 

1908-09 $6,953,284    $2,822,538   $1,411,269  $705    $74-1.360    $66-. 615 

1907-08 8.281.566      2,631,588      1315.794         3,323      754.570      564.547 

N.  Y.  office,  25  Broad  St.— (V.  89,  p.  1593.  1597,  1604;   V.  90.  p.  1554.) 

MEXICAN  NORTHERN  RY.— Owns  from  Escalon.  Mexico,  on  the  Mexi- 
can Central  Ry.,  to  Sierra  Mojada.  83  miles,  all  steel. 

STOCK. — Capital  stock  Is  $3,000,000:  par  of  shares.  $100;  see  application 
\B  full  for  listing  on  N.  Y.  Stock  Exchange.  V.  64.  p.  619. 

In  June  1909  it  was  arranged  to  extend  the  $708,000  outstanding  6% 
bonds  to  Dec.  1  1930.  the  obligation  tn  pay  to  the  sinking  fund  Interest  on  the 
$952,000  bonds  held  by  the  fund  to  cease;  but  sink,  fund  of  5%  of  gross 
earnings  and  Interest  to  continue  on  bonds  acquired  by  the  fund  after 
Dec.  1  1910.  V.  88,  p.  1437,  1500.  In  July  1909  over  a  majority  of  the 
bonds  had  consented  to  the  extension.     V.  89,  p.  104. 

DIVS. —  (   '93.  '94.  '95-'99.  '00.  '01.  '02.  '03.  '04-'08.    '09.        1910. 

Percent 1    6H     6     4  y'ly.       5     4  H   2  H   1  !^   None.     13       May,  2 

On  Nov.  30  1909  2%  for  half-year  ending  June  30  1909;  Dec.  22  1909, 
11%,  being  2%  for  period  from  Jan.  1  1903  to  Jan.  1  1909.     V.  89,  p.  1280. 

REPORT. — For  year  ending  Dec.  31.  U.  S.  currency. 

Year —  Gross.  Net.  Oth.  Income.      Charges.  Surplus. 

1909    $311,686  $190,047  $56,894  $115,184  $130,024 

1908    397,176  256,217  51,617  123,705  184,128 

—  (V.  83,  p.  1344;  V.  88,  p.  1313,  1437,  1500;  V.  89,  p.  104,  1280.) 

MEXICAN  RY.- See  Issue  of  July  1908.— (V.87,  p.  1420;  V.  88.  p.  944.) 

MEXICAN  UNION  RY  —V.  91,  p.  39,  215. 

MEXICANO  DEL  CENTRO  RR.— V.  91,  p.  215. 

MEXICO  NORTH  WESTERN  RY.— Controls  Chihuahua  &  Pacific  RR. 
(through  purcliase  both  of  its  stock  and  bonds).  Chihuahua  to  Mlnaca, 
122  miles,  and  La  Junta  to  Temosachlc,  55  miles,  Rio  Grande  Sierra  Madre 
&  Pacific  (El  Paso  to  Terrazas,  160  miles).  El  Paso  Southern  Ry.  (terminals 
In  El  Paso),  and  the  Sierra  Madre  &  Paclllc  Railroad  (Temosachlc  to 
Madera,  32  miles),  total,  370  miles;  contracts  have  been  let  to  con- 
struct extensions  from  Terrazas  to  Madera  amounting  to  about  105  miles 
(for  which  concessions  have  been  granted) ,  which  It  Is  expected  will  be  In 
operation  by  Jan.  1  1911.  One  terminal  will  be  at  El  Paso,  Tex.,  and  an- 
other at  Chihuahua,  at  both  of  which  large  smelting  works  exist.     In  Aug. 

1909  also  acquired  timber  lands.  Including  those  of  Sierra  Madre  Land  & 
Lumber  Co.,  In  all  about  3,000,000  acres,  largely  covered  with  pine  forests, 
which  will  be  cut  and  sold.     See  V.  88.  p.  749:    V.  89,  p.  348,  470. 

Stock,  $40,000,000  (par,  $100),  of  which  $15,000,000  Issued  March  1910. 

BONDS.— Present  limit  £5.000.000.  of  which  £3.000.000  Issued,  may 
be  Increased  for  extensions,  terminals,  double-tracking  and  other  special 
purposes;  National  Trust  Co.  of  Toronto,  trustee.  Bonds  are  redeemable 
at  par  March  1  1959  by  annual  payments,  commencing  In  10  years,  to  be 
applied  In  annual  drawings  at  par  or  by  purchase  at  or  below  par.  or  as  a 
whole  at  105.  V.  88,  p.  749.  Coupons  payable  at  Bank  of  Scotland,  London, 
Guaranty  Trust  Co.,  New  York,  and  Bank  of  Commerce,  Toronto. 

EARNINGS. —  (Mex.  cur.)  fl910 Gross,  $874,195,    net,  $199,328 

.Tan.   1   to  May  31.  11909 Gross,     512.181;    net,     147,226 

OFFICERS.— Pres.,  F.  S.  Pearson,  25  Broad  St.,  N.  Y.;  V.-Ps.,  E.  D. 
Kenna  and  Walter  Gow,  27  Pine  St.,  N.  Y.;  E.  C.  Creel.  Chihuahua.  Mex.; 
Scc'y,  Clarence  Wells.— (V.  89,  p.  847,  1542;  V.  90,  p.  698.) 

MICHIGAN  CENTRAL  RR.— (See  Maps  New  YorK  Central  &  Hudson 
Rjp  r.)— LINE  OF  ROAD.— Main  line— Kensington  to  Detroit,  270  m. 
and  Windsor  to  Suspension  Bridge  (Canada  Southern),  226  m.;  total  main 
line  406  miles.  Branches  owned  and  leased,  1.236  ra.;  trackage  (111.  Cent.) 
Into  Chicago  under  perpetual  lease  14  m.;  total.  Jan.  1  1910.  1.746  miles. 
There  are  541  m.  of  2d  track  and  1,293  m.  of  side  tracks.  Branch  from 
Sailings,  Mich.,  to  Johannesburg,  14  m.,  was  opened  May  1910. 

Chicago  Kalamazoo  &  Saginaw  Ry.,  Pavilion  to  Woodbury,  Mich.,  55  m.. 
Is  controlled  but  operated  Independently.      V.  84,  p.  50. 

The  third-rail  electric  tunnel  road  under  the  Detroit  River  from  Windsor, 
Ont.,  to  Detroit,  Mich.,  2.42  m.  long,  under  the  charter  of  the  Detroit  River 
Tunnel  Co.,  which  Is  to  be  opened  for  traffic  in  1910,  Is  leased  for  999 
years  from  Jan.  1  1907.  See  BONDS  below.  V.  80,  p.  2343;  V.  82, 
p.  1156;  V.  84,  p.  339,  1052;  V.  90,  p.  910. 

CONTROL.— The  N.  Y.  Cent  &  Hud.  River  RR.  Co.  In  April  1898 
gave  $115  In  Its  3H%  100-year  gold  bonds  for  $100  stock,  and  so  holds 
$16,814,300  of  the  $18,738,000  stock  Issued. 

DIVlD'S./'85-«6.  '87-89.  "OO.  '91.  '92-94.  '95-06.  '07.  '08  '09.  1910. 
Per  cent-..l     nil.     4  yrly.     5       5     5Vi  yrly.   4  yrly.     6         8     6         6 

BONDS. — Battle  Creek  &  SturgU  bonds  for  $500,000,  but  of  this  $79,000 
was  sub-guaranteed  by  the  Lake  Shore  &,  Mich.  So.,  7  miles  of  the  B.C.  &  S. 


being  operated  by  that  company.  The  $1,725,000  3Hs  of  1901  are  a  1st 
mtge.  on  the  Jackson  Lansing  &  Saginaw  RR..  350  miles  (V  73.  p.  1061; 
V.  76.  D.  1027.)  Of  the  $18,000,000  3  J^s  of  1902,  $4,000,000  are  re- 
served for  additions,  Ac.  V.  74,  p.  728;  V.  76.  p.  102;  V.  83,  p.  1229. 
First  4s  on  Jollet  &  Northern  Indiana,  see  V,  84,  p.  1367,  1428. 

Toledo  Canada  So.  A  Del.  guar.  4s  of  1906.  see  V   82,  p.  930-  V.  85,  p.  406. 

The  Detroit  River  Tunnel  bonds,  authorized  issue  $15,000,000  (see  above), 
bearing  Int.  at  not  exceeding  5%,  will  be  guaranteed.   V.  82,  p.  868,  1156. 

In  April  1909  an  Issue  of  $25,000,000  4%  20-year  debentures  was  author- 
ized, of  which  $7,636,000  sold  to  provide  for  advances  to  Detroit  River 
Tunnel  Co.,  and  In  June  1910  $17,364,000.  of  which  part  to  retire  the 
$10,000,000  5%  notes  due  Feb.  1  1910.  Of  the  $4,500,000  authorized  4s 
on  the  Grand  River  Vallev  RR.  $1,500,000  have  been  issued  to  retire  the 
1st  6s  due  Sept.  1  1909,  $1,500,000  are  reserved  for  double  tracking,  &c., 
and  remainder  for  future  requirements.  V.  88,  p.  945,  1002,  1061,  1254; 
V.   90,  p.   1554;    V.  89,  p.  470;    V.  90,  p.  627. 

Jointly  with  four  other  roads,  covenants  to  pay  New  York  Central  Lines 
$30,000,000  car  trusts  of  1907  and  1910,  the  company's  share  of  equipment 
leased  being  $3,906,382  and  $4,300,000  respectively.  V.  85,  p.  1402;  V.  86, 
p.  168;    V.  88.  p.  761;    V.  90,  p.  1677. 

EARNINGS.— 5   mos.,il910 Gross,  $11,594,479;  net,  $3,357,807 

Jan.  1  to  May  31.         11909 Gross,    10,413,316;  net,    2  999,307 

ANNUAL  REPORT. — Report  for  1909  at  length  was  In  V.  90.  p.  691.  710 

Inc.   or 

Year  ending  Dec.  Al —  1909.  1908.  Dec. 

Railroad  revenues $27,415,467   $24.222,139 -f  $3,193,328 

Oper.  inc.,  after  taxes $7,743,255     $6,313,644    4-1.429,611 

Otherlncome 941,481  843,519  -1-97,962 


Gross  Corp.  Income.. 

Rentals  leased  lines 

Interest  on  bonds,  &c.. 

Other  rents  &  miscel 

Hire  equlot.,  Incl  .  Int. 
Add'l  equip,,  betterments,  &c. 


$510,310 

3.198.875 

659.360 

894.769 

548,925 

Dividends;    6% 1,124,280 


$8,684,736      $7,157,163 -l-$l, 527, 572 


$510,310 

3,110,835 

495,451 

1,018,312 

395,135 
1,124,280 


-1-88,040 
— 163.909 
— 123.543 
-1-153,790 


Balance,  surplus.. $1,748,217         $502, 840-(-$l, 245,377 

Pres.,  Wm.  C    Brown,  N.  Y.— (V    90,  p.  627,  691.  710.  1554,  1614.) 
MIDDLETOWN  UNIONVILLE  &   WATER   GAP  RR.— (See  Map  ErU 

RR.  Co.) — Owns  from  MIddletown,  N.  Y..  to  Unlonvllle,  N.  Y..  13.65  miles. 
Stock.  $149,850;  par,  $50.  Controlled,  through  stock,  by  N.  Y.  Susq.  4 
West.,  which  pays  Int.  on  bonds.  Offer  was  made  to  extend  the  $250,000 
2d  5s  to  Nov.  1  1911  with  Interest  guaranteed  by  N.  Y.  Susq.  &  West.;  all 
the  bonds  not  consenting,  principal  was  defaulted  June  1  1910.  V. 91, p. 154. 
V.  90,  p.  1363.  In  year  1908-09,  gross,  $70,827;  net  Inc.,  $11,256;  Int., 
taxes.  &c.,  $40,630;  bal.,  def..  $29,374.— (V.  91,  p.  154.) 

MIDLAND  VALLEY  RR. — Owns  and  operates  from  Excelsior,  Ark.. 
south  to  Hoye,  Ark.,  and  north  to  Fidelity.  Ark.;  also  from  Excelsior  west 
to  Sllverdale,  Kan.,  and  from  Jenks.  O.  T..  to  Glenn  Pool.  O.  T.,  a  total  o( 
299  miles;  also  operates  under  trackage  from  Maney  Jet.,  Ark.,  to  Ft. 
Smith,  16  m.,  and  Sllverdale  to  Arkansas  City.  Kan..  9  miles:  total  optr- 
ated,  324  miles.  See  V.  78,  p.  702,  1109;  V.  80,  p,  2345,  Stock  author- 
ized, $9,000,000:  outstanding  June  30  1909.  $8,013,000;   par  of  shares,  $50. 

PLAN. — The  plan  dated  June  10  1910  (V.  90.  p.  1676)  provides  for  the 
discharge  of  b\irdensome  car  trusts.  The  $5,980  000  KR.  5%  bonds  and 
the  $1,650,000  Cherokee  Construction  Co.  6%  notes  will  be  retired  and  the 
railroad  will  Issue  (1)  $6,000,000  closed  mortgage  prior  lien  5s  (secured  on 
the  property  of  the  Midland  Valley  RR  and  also  on  the  rolling  stock  and 
by  pledge  of  all  the  bonds  and  stock — $l,250,000and$250,00f'.  respectively, 
of  the  Sebastian  County  Coal  &  Mining  Co., — on  the  coal  estate  of  the 
construction  company:  and  (2)  $1,800,000  0%  2;!>-year  RH.  notes,  due 
Dec.  1  1912,  to  be  secured  by  pledge  of  $2,500  000  new  general  consol.  68, 
the  Issue  of  these  bonds  to  be  limited  to  $2,500,000  during  the  life  of  the 
notes.  The  Coal  Co.  bonds  and  stock  may  be  withdrawn  from  prior  Ilea 
mtge.  whenever  $1,500,000  prior  lien  bonds  shall  have  been  canceled. 

Each  $1,000  existing  bond  will  receive  about  $711  11  new  bonds  and 
$168  48  In  railroad  notes,  and  each  $1,000  construction  company  note 
$844  44  new  bonds  and  $200  In  railroad  notes. 

EARNINGS. — 11    mos..J1909-10 Gross.    $1,273,704;     net.   $403,065 

July  1   to  May  31.         J1908-09 Gross.  900.552;     net,      129.321 

Report  for  year  ending  June  30  1909  In  V.  89,  p.  990,  showed:  Gross, 
$997,655;  net,  $81,326;  other  Income,  $4,804;  Interest,  taxes,  &c.,  $357,- 
240;  Improvements,  $201,358;  balance,  dsficlt,  $472,469.  Pres.,  Charles 
E.  Ingersoll:  Sec.  and  Treas.,  H.  E.  Yarnall.  Office,  Franklin  Bank 
Building,  Philadelphia.- (V.  89,  p.  990:    V.  90,  p.  1676.) 

MILL  CREEK  &  MINE  HILL  NAVIGATION  &  RR.— Mill  Creek  Jet.  to 
BroadMountaIn,  Pa.,  3.81  m.;  second  track,  3,81  m,;  total  track,  34.7 
miles.  Lea.sed  In  1861  for  999  years  to  Phlla.  &  Reading  RR.;  lease  as 
sumed  In  1896  by  Phlla.  &  Reading  Railwai/.  rental,  $33,000  and  taxes. 

MINE  MILL&  SCHUYLKILL  HAVEN  RR.— FromSchuylklU  Haven  to 
Ashland  and  Enterprise  Jet..  39.15  m.;  2d  track.  17.05  m.;  tot.  track,  136.86  m. 
In  1897  rental  reduced  to  6%  on  stock  under  new  lease  for  999  years  from 
Jan.  1  1897  to  Phlla.  &  Read.  Ry.  Co.;  2^%  Is  paid  In  Jan.  and  8% 
in  July.   H%  being  deducted  for  taxes. — (V.  63,  p.  1011.) 

MINERAL  RANGE  RR,— Houghton,  Mich.,  to  Calumet.  Mich.,  14  m  , 
Hancock  to  Mohawk,  21  m.;  branches,  31  m.;  South  Range  extension,  Ke- 
weenaw Bay  to  Michigan  Mine,  39  ra..  opened  Dec.  24  1900:  trackage,  7  m.; 
Mohawk  RR.  operates  17  m.;  total.  129  miles,  all  standard  guage.  In 
year  1895  paid  dividends  10)^%;  In  1896,  7%;  1897,  7%;  1898,  3  >i%; 
none  since.      Auth.  stock.  $1,200  000;  outstanding.  $1,085,000:  par,  $100. 

BONDS. — Con.sols  for  $1,000  are  reserved  tor  $3,000  old  bonds.  Of  the 
$593,000  outstanding,  $339,000  are  5s;  the  Cao.  Pac.  on  June  30  1009 
owned  the  remaining  $254,000  (which  are  4s)  and  the  $1,000,000  gen  mtee. 
4s,  both  of  which  It  guar,  as  to  Int.  V.  7.'^.  p  5>4.  See  V.  73,  p.  556,  616: 
V.  73,  p.  785.  Of  tonnage  In  1908-09  88%  was  ores  and  mining  products. 
Loans  and  bills  payable  June  30  190^.  $231,250. 
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RAILROAD  COAfPANIES 
[For  abbreviations,  &.C.,  see  notes  on  first  page] 

Michlean  Central— Stock a  -  -,- . 

First  mortgage  $18,000,000  gold Q.c'&r 

M  C  Michigan  Air  Line  first  mortgage Un.c&r 

MC  1st  Mon  Detroit  <&  Bay  City  ($4,000,000)  .Un.c 

do  do  bonds  without  coupons r 

M  C  new  M  on  Gr  Rlv  Val  $4,500,000,  g  text.Qc&r 
M  C  first  mortgage  on  Kalamazoo  <5c  S  Haven,  Un  r 
Mich  Cent  1st  M  on  Jack  Lans  &  Saginaw  gold_c*&r 
M  C  1st  M  on  JoUet  &  Nor  Indiana  $3,000,000  gold 
Debentures,  $25,000,000  auth,  gold —  ..(jic  &r' 
Jack  Lans  &  Sag  stock  3H%  yearly  guar  by  end   - 

Grand  River  Valley  slock  rental  In  perpetuity 

Bay  City  &  Battle  Cr  1st  M  g  guar  p  &  1  end  -Mp.c* 
Battle  Cr  &  Sturgis  1st  M  g  guar  p  &  I  end  -Mp.c* 
TolCanSo&DetlstM$4, 500,000  g  gu  p&l(end)  Q.c*&r 

Detroit  River  Tunnel  1st  M  $15,000,000  guar 0 

Mlddletown  Union  &  Water  Gap— 1st  M  exl  In  '86^* 

Second  mortgage  (see  text) c* 

Midland  Valley— 1st  M  $20,000  p  m  g  (text)  . .    QP.o* 

Mill  Creek  &  Mine  Hill  Naviuation  &  RR— Stock 

Milwaukee  Lake  Shore  &  Western— See  Chicago  &  No 
Milwaukee  &  Northern— See  Chicago  Milwaukee  &  St 
Mine  Hill  &  Schuylkill  Haven— Stock  (6%  rental). .. 
Mineral  Ranee — Consol  mtge  (text)  gold  red  at  105- -C 
Genera!  mortgage  Interest  guar  by  Canadian  Pac-F 
Hancock  &  Cal  cons  mtge  gold  red  at  105  assumed. 

Minneapolis  &  St  Louis— Common  stock Ce 

Preferred  stock  (V  70.  p  1150)  5%  non-cum Ce 

First  M  Merrlam  Junction  to  Albert  Lea,  gold-F.c* 
Mortgage  on  Southw  Ext  gold  ($12,000  p  m)  ..Ce.c'i 

Pacific  extension  first  mortgaae  gold Ce.c* 

First  consol  M  $5,282,000  g  (V.59,p.ll45)  .Ce.c*&r 

First  &  ref  M  $25,000,000  gold  ($18,000  p  m) Ce 

Gold  notes  $5,000,000  sec  by  coll  red  par  slnce'08-Ce 

Minn  Dak  &  P  1st  M  $50,000,000  g  red  105. Ce.c*  Ar 

Cartrser  A  g  due  $60,000  y'ly(V  88,p.l37.'»)  .PeP.c* 

Minn  St  Paul  &  S  Ste  Marie  —Com  stock  $28,000,000. 

Preferred  stock  7%  non-cum,  $14,000,000.-. 

Wisconsin  Central  leased  line  ctfs  $12,300,000  auth. 
c  Of  which  $16,819,300  held  by  N  Y  C  &  H  R 


Miles 
Road 


270 

115 

171 

171 

84 

39 

350 

45 


84 

18 
41 
59 

"13 

29) 

rth"W 

Paul 
39 
16 
73 
32 


81 
53 
92 

632 


RRCo 


Date 
Bonds 


1902 
1890 
1881 
1881 
1909 
1889 
1901 
1907 
1909 


1889 
1889 
1906 
1906 
1866 
1871 
1904 

estern 


1891 
1901 
1891 


1877 
1880 
1881 
1894 
1899 
1906 
1906 
1909 


Par 
Value 


$100 

$l,000&c 

1.000  &c 

1,000 

1,000  &c 


1.000  &c 
1.000 


1.000   &c 

100 

100 

1,000 

1,000 

1.000  &c 


100  &c 

500  Ac 

1,000 

25 


50 

500  &c 

100,000 

1,000 

100 

100 

500  &c 

1,000 

1,000 

1,000 

1.000 


1.000 


100 
100 
100 


Amount 
Outstanding 


C$18738.000 

$14,000,000 

2,600,000 

1    4,000.000 

1,5011,000 
700,000 

1.72  5,000 

1.500,000 
25,000,000 

2.000,000 
491,200 
250,000 
421,000 

3,100.000 

N'ne  Jne'lO 

150.000 

250,000 

5,080,000 
323.375 


4.210,200 

593,000 

1.000,000 

325,000 

e6, 000, 000 

f  4,000  000 

950.000 

636,000 

1,382,000 

5,282,000 

11.870,01)0 

5,000,000 

See  text 

540,000 
20,832,000 
10,416,001 
11,129,600 


Rate 
% 


in  1910 
m  K 
4 
6 
5 

4  g 
5 

3H 
4  g 
4  g 
3H 
5 

3  Z 
3g 
4g 


5  g 
5 

5g 
10 


See 

See 


'4  g  &  5g 

4  g 

5  g 

text 
text 
7  g 
7  g 

6  g 
5g 
4  g 
5g 
4  g 

See  text. 

7  in  1909 

4 


When 
Payable 


3  & 

M  & 

J  & 

M  & 

M  & 

M  <fc 

M  & 
J  &  J 

A  & 


M 

S 

N 

S 

10 

o 

S 

J 

D 
D 
J 


M  &  N 

J  &  D 

J  &  J 

J  &  J 


& 
& 
& 
& 
& 
& 
& 


&  D 

&  O 

&  N 

&  S 

&  A 

&  A 

&  O 

&  O 

&  O 

&  O 


Last  Dividend 
and  Maturity 


July 

May 

Jan 

Mch 

Mch 

Sept 

Nov 

Sept 

July 

Apr 

Mch 

July 

Dec 

Dec 

Jan 


2919103% 
1  1952 
1  1940 
1  1931 
1  1931 
1  1959 
1  1939 
1  1951 
10  1957 
1   1929 
1  1910   1  % 
1910  2H% 
1  1989 
1  1989 
1  1956 


Places  Where  Interest  and 
Dividends  are  Payable 


Grand  Cent  Station.  N  Y 
Reg  at  G  C  S;  cp  at  G  Tr 
Reg  at  G  C  S;  cp  at  U  Tr 
Union  Trust  (Jo.  N  Y 
Grand  Cent  Station.  N  Y 


Nov  1 1911 
June  1  1910 
Jan  1 1954 
July  1910      5% 

July   15    1910  3 
Jan    1  1931 
Jan    1  1951 
Jan    1  1931 
Jan  15  1904   2H 
Jan   15  19102Vi 
Junel  1927 
Dec   1  1910 

1  1921 

1  1934 


Apr 
Nov 
Mch  1 1949 


Feb 
Feb 


1  1911 

1  1956 
To  Apr  1  1919 
Apr  15  1910  3H 
Apr  15  1910  3H 
Apr  1  2008 


Grand  Cent  Station,  N  Y 
Reg  at  G  C  S:  cp  at  G  Tr 
Guaranty  Trust  Co.  N  Y 
New  York 

do  do 

Jackson,  Mich 
Union    Trust    Co.    N    Y 

do  do 

Grand  Cent  Station,  N  Y 

N  V  Susq  '&'  West." N  Y 

In  default 

Office,  Philadelphia 

Philadelphia 

Office,  119S4thSt.PhUa 

44    Wall    St.    New    York 

All  owned  by  Canadian  P 

44    Wall    St.    New    York 

Office.     25     Broad    St 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Penn  Co  for  Ins,  &c.  Phil 

Minn  office;  checks  mall'd 

do  do 


EARNINGS. — For  11  months  ending  May  31- 

II  Mos. —     Gross.  Net.  Other  Inc.       Charges.  Balance. 

1909-10 $763,762  $82,788  $8,685  $155,815  def. $64,338 

1908-09 755,806  119,897  3,031  159,624  def.   36,694 

REPORT. — For  year  1908-9,  gross,  $826,375;  net,  $125,342;  other  In- 
oome,  $3,049;  taxes,  $39,933;  Int..  $93,449;  other  deductions.  $39,417; 
def.,  $44.408.— (V.   73.   p.   785.) 

MINNEAPOLIS  &  ST.  LOUIS  RR.— (See  Afap.)— Owns  main  line  Min- 
neapolis to  Angus,  la.,  260  miles;  Western  Dlv..  Hopkins  to  Watertown. 
S.  D.,  216  miles;  Kalo  Branch.  1  m.;  Lake  Park  Branch.  IM  m.;  Win 
throp  .Minn.,  to  Storm  Lake.  Minn.,  154  m.  Leases  trackage  from  Minne- 
apolis to  St.  Paul  over  St.  Paul  <Ss  North.  Pac.  RR.,  10  m.;  from  Spencer  to 
Ruthven  over  Ch.  M.  &  St.  P.,  12  Vi  m.;  from  Tara  to  Fort  Dodge,  over  III. 
Cent.,  6  m.;  leases  Des  Moines  &  Fort  Dodge  RR..  Des  Moines  to  Fort  Dodge 
and  Tara  to  Ruthven,  137  H  m.;  also  leases  Minnesota  Dakota  &  Pacific, 
Watertown  to  Leola,  S.  D.,  114  m.,  and  Conde  to  Le  Beau.  S.  D.,  115  m.; 
trackage,  24  m.;  total  operated  June  30  1909,  1,051  miles.  Also  leases  to 
B.  C.  R.  &  N.  13  miles. 

HISTORY. — A  reorganization  In  Oct.  1894.  per  plan  in  V.  59.  p.  371. 

Persons  Identified  with  Minn.  &  St.  L.  control  the  Iowa  Cent.  Ry.,  the 
Ches.  &  Ohio.  St.  L.  &  San  Fr..  also  Tol.  St.  L.  &  West.,  which  in  Sept.  1907 
acquired  control  of  the  Chicago  &  Alton  and  have  a  large  Interest  In  the 
Missouri  Kansas  &  Texas.  Des  Moines  &  Ft.  Dodge  RR.,  control  acquired 
in  1904,  is  leased  for  30  years  from  Jan.  1  1905.  V.  78.  p.  2335;  V.  79.  p. 
269.  1704;  V.  81.  p.  1430. 

STOCK. — After  5%  on  each,  preferred  and  common  share  pro  rata. 

DIVIDENDS.—  '97.  '98.  '99.  '00.  '01.  '02.  '03.  "04.  '05  to  '09.     1910. 

Preferred \  3     3  ^  4)^     5       5       5       5       5     5  yearly.  Ja.i.,2  J^ 

Common %J None 1J44       5       52H  0  .. 

On  pref.,  Jan.  1910,  2J^%;    July,  none.     V.  90,  p.  1677. 

BONDS.  &c. — Bonds  Issued  under  the  mtge.  due  June  1927  numbered 
from  1.101  to  1,400.  for  $500  each,  additional  to  those  above,  were  assumed 
by  Burl,  Cedar  Rap.  &  North,  (now  Ch.  Rock  I.  cfc  Pac.) 

The  ref.mtge.of  1899  limits  the  1st  consols. (V. 59.  p. 1145)  to  $5,155,000. 

First  refunding  mtge.  of  1899  is  for  $25,000,000,  of  which  $8,530,000  re- 
•erved  to  retire  underlying  bonds  and  $4,600,000  for  future  extensions.  Im- 
provements, &c.,  under  severe  restrictions.  The  mtge.  is  a  first  lien  on  283 
miles  of  road.  &c.,  and  a  blanket  lien  on  rest  of  property,  and  is  further  sc- 
oured by  deposit  of  $2,530,000  Des  Moines  &  Ft.  Dodge  com.  stock.  V.  68. 
p.  187.  332;  V.  79,  p.  2147;  V.  80.  p.  2220;  V.  87.  p.  1420;  V.  88.  p.  295. 
462.  506.     See  V.  69.  p.  32. 

The  $5,000,000  5%  notes  of  1906  are  secured  by  the  $6,250,000  Minn. 
Dakota  &  Pacific  1st  gold  4s  and  the  latter's  entire  stock.  V.  82,  p.  392. 
892,   1102;   V.   83,   p.   38,    1114. 

The  $3,072,000  Des  Moines  &  Ft.  Dodge  4%  bonds  dated  Jan.  1  1905 
are  guaranteed,  principal  and  Interest.     V.  79,  p.  1704.  2696. 

EARNINGS. — 11    mos.,  (1909-10 Gross,  $4,514,865:   net,  $1,187,600 

July  1  to  May  31.  11908-09 Gross,    3,819,221;   net,     1,029,405 

ANNUAL  REPORT. —  Annual  meeting  first  Tuesday  in  October.  Re- 
port for  1908-09  was  In  V.  89.  p.  1276. 

Year  ending  June  id —                          1908-09.  1907-08.  Inc.  or  Dec. 

Average  miles  operated 1.028  1,005  -1-23 

Gross  earnings... $4,171,315  $3,826,516  -l-$344.799 

Net  after  taxes 1,133,465  995,469  -1-137,996 

Other  Income 338,885  315,667  -(-23.218 

Total  net  income $1,472,350  $1,311,136  -f$161.214 

Interest  paid $1,383,453  $1,107,677  -(-$275,776 

Rentals 68.266  67.782  -f-484 

Net  earns.  D.  M.  &  Ft.  D 1.965  — 1,965 

Miscellaneous 1,068            -f- 1,068 

Dlv.  on  pref.  stock  (5%) 200,000  200,000            

Balance  tor  year. def. $180, 438    def. $66, 288    — $114,150 

OFFICERS.— Chairman.  Edwin  Hawley;  Pres.,T.  P.  Shonts;  Vice-Pres- 
idents. Geo.  H.  Ross  and  W.  L.  Ross.  Chicago,  and  F.  H.  Davis.  N.  Y.; 
Treas.,  F.  H.  Davis;  Sec,  A.  C.  Doan.     Office,  25  Broad  St.,  N.  Y. 

Directors- Edw.  Hawley,  H.  E.  Huntington,  F.  E.  Palmer,  F.  H.  Davis, 
Frank  Trumbull.  Theo.  P.  Shonts,  New  York:  L.  F.  Day,  Minneapolis; 
F.  P.  Frazier.  Chicago.— (V.  89,  p.  1668;    V.  90,  p.  1677.) 

MINNEAPOLIS  ST.  PAUL  &  SAULT  STE.  MARIE  RV.— Owns  main 
line  from  Sault  Ste.  Marie.  Mich.,  via  Minneapolis  to  Portal.  North  Dakota, 
at  the  international  boundary  line,  there  connecting  with  the  Canadian  Pac. 
1.039  miles:  branches,  Hanklnson.  N.  D.,  to  Garrison.  292  ra.;  Glenwood. 
Minn.,  to  Emerson.  265  miles:  Thief  River  Falls.  Minn.,  to  Kenmare,  N.  D.. 
296  miles;  Wlshek.  N.  D..  to  Pollock,  70  m.;  other  branches,  399  m.;  spurs, 
16  m.;  total  July  1909.  2.376  miles;  also  trackage  to  Minneapolis.  St.  Paul 
(being  replaced  by  line  owned,  V.  83.  p.  38)  and  Sault  Ste.  Marie,  19  miles. 

Extension  from  main  line  near  Brooten,  Minn.,  northeast  to  Duluth,  189 
miles,  not  Included  above,  was  completed  July  1909.  Extension  from 
Moose  Lake  to  Plummer,  Minn.,  200  m.,  under  construction  Oct.  1909. 

In  March  1910  purchased  line  Lawler.  Minn.,  to  Cuyuna,  36  miles. 
V.  90.  p.  698.  Operates  from  Athens.  Wis.,  to  Abbotsford,  15  miles,  since 
April  1910  as  a  part  of  Chicago  division.     V.  90.  p.  1239. 

HISTORY.— A  consolidation  in  1888  of  Minn.  Sault  Ste.  Marie  &  Atl.. 
Minn.  &  Pac.  dec.     See  V.  46,  p.  ,538,  609:  V.  77,  p.  628. 

In  1909  51%  of  Wisconsin  Cent.  com.  stock  was  purchased,  affording  a 
Chicago  connection,  the  road  being  leased  tor  99  years  from  April  1  1909: 
$11,129,600  4%  leased  line  ctfs.  were  issued  (to  Julv  1910),  secured  bythe 
Wis.  Cent.  pref.  stock.     V.  88.  p.  232,  564,  686:  V.  89,  p.  1668. 

STOCK.— Canadian  Pacific  in  Oct.  1909  owned  $11,928,700  common 
and  $5,964,400  preferred.  Preferred  stock  has  a  prior  right  to  7%  (non- 
oumulatlve):  then  common  to  7%;  then  share  pro  rata.  V.  75,  p.  549. 
Stockholders  in  1909  subscribed  for  $2,016,000  pref.  and  $4,032,000  com. 
stock  at  par,  all  now  out.  V.  88.  p.  749,  823;  V.  85  p.  160.  722,  793.  1646; 
V.  87.  p.  677. 


DIVIDENDS.—     11903.    1904.    1905.    1906.    1907.1908.1909.    1910. 
Preferred  (per  cent)  - 1^     7  7  7         7  7  7         7      Apr.S^ 

Common    (per  centKJ      .?  4  4         4  4  6         6     Apr.3>4 

BONDS. — Can.  Pac.  guarantees  by  endorsement  4%  Int.  on  all  the  bonds 
a.ssenting  to  a  reduction  of  Int.  to  4%.  (.See  V.  50,  p.  784:  V.  51.  p.  239.) 
Atout  oae-half  Minn.  &  Pac.  bonds  and  practically  all  other  Issues  assented. 
Abstract  of  Minneapolis  Sault  Ste.  Marie  &  Atlantic  mtge.  In  V.  45,  p. 
24^.  The  consol.  mortgage  of  1888,  abstract  V.  47.  p.  142.  was  for  $21.- 
000,000  on  800  miles  (sufficient  of  this  reserved  to  retire  prior  bonds)  and  for 
$20,000  per  mile  on  all  additions.  V.  73,  p.  185:  V.  78.  p.  820:  V.  79.  p. 
1332;  V.  80.  p.  651;  V.  87.  p.  1011.  1664;  V.  89.  p.  779.  As  to  second  48. 
see  V.  68.  p.  669,  771.  977;  V.  71,  p.  845;  V.  85,  p.  1646. 

EARNS.  (Road  proper)  .—11 909- 10. Gross,  $14,068,812;  net,  $5,893,340 
11  months,  July  1  to  May  31.]l908-09_Gross,     11,536,673;  net,     4,235,562 

For  7  mos.  ending  Jan.  31  1910,  net  after  taxes,  $4,550,531,  against 
$7,628,947  In  1908-09:  other  income,  $311,792;  interest  and  rents.  $1,652,- 
231-  pref.  div.  (6  mos.).  $294,000:  com.  dlv.  (6  mos.),  $504,000;  bal.. 
sur.,    $2,412,092.      V.    90,    p.    1296. 

REPORT. — Report  for  year  ending  June  30  1909  was  In  V.  89.  p.  775. 

Year  —  Gross.  Net  Inc.      Int.&Rentals.  Improv'ts.    Bal.,  Sur. 

1908-09 $12,339,755      $4,994^788      $2,461,143      $350,000      $2,183,645 

190708 11,193,720        4,368.176        2.367,306        350,000        1,650,870 

Net  income  in  1908-09  Includes  $35,593  and  in  1907-08  $530,576  profits 
from  the  sale  of  real  estate.  From  surplus  as  above  were  paid  dividends  as 
follows:  7%  on  pref.,  $588,000  in  1908-09  and  $488,744  in  1907-08,  and  in 
1908-09  on  common,  6%  ($1,008,000).  against  5%  ($693,015)  in  1907-08. 
leaving  surplus  of  $587,645  In  1908-09.  agst.  $469.111.— (V.  90,  p.  1296.) 

MINNESOTA  TRANSFER  RV.— Union  road  owning  13.54  miles,  ex- 
tending from  Junction  with  Chic  Mil.  &  St.  Paul  at  Merrlam  Park  to  Fred- 
/ey  (with  stock  yards,  &c.):  side  tracks,  45.72  miles:  total,  59.26  miles.  V, 
67,  p.  956.  Stock,  $63,000.  equally  owned  by  Chic.  Milw.  &  St.  Paul.  Nor. 
Pac,  Chic.  St.  Paul  Minn.  &  Omaha,  Minn.  &  St.  Louis,  Chic.  Burl.  & 
Qulncy,  Great  North.,  Chic.  Gt  West.,  Minn.  St  Paul  &  Sault  Ste  Marie 
and  Chic.  Rock  Island  &  Pacific 

Additional  bonds  can  be  issued  for  property  and  Improvements  as  re- 
quired. Principal  only  Is  payable  in  gold.  Mtge.  trustee.  Northwestern 
Trust  Co..  St.  Paul.  Minn. — (V.  66,  p.  1238;  V.  67.  p.  956.) 

MISSISSIPPI  ARKANSAS  &  WESTERN  RV.— Owns  from  a  point  In 
Drew  County.  Ark.,  to  Gaines  Landing,  on  the  Mississippi  River  in  Chicot 
County,  Ark.,  22  miles.  Stock  authorized,  $220,000  Year  ending  June  30 
1904,  gross,  $25,389.  Pres.,  A.  P.  Bliss,  Saginaw,  Mich.;  Sec.  and  Gen. 
Mgr.,  A.  F.  Cook,  Little  Rock.  Ark.— (V.  75,  p.  442.) 

MISSISSIPPI  CENTRAL  RR. — Owns  from  a  point  14  miles  south  of 
Hattlesburg,  Miss.,  to  Natchez,  164  miles,  including  the  former  Natchez  & 
Eastern,  Natchez,  Miss.,  to  Brookhaven.  66  miles,  taken  over  by  consoli- 
dation In  June  1909.  Extension  proposed  to  Gulf  of  Mexico.  Stock  au- 
thorized, $5,000,000:  outstanding  February  19  0,  $3,940,000.  par,  $100. 
Dividends  of  6%  yearly  paid  to  Oct.  1  1907;  none  since  to  March  1910. 

Bonds. — 1st  M.  bonds  dated  July  1  1909,  limited  to  $10,000,000,  are  Issu- 
able at  $25,000  p.  m.:  they  are  subject  to  call  by  lot  at  110  for  yearly  sinking 
fund  of  $300  p.  m.  of  road  covered  from  July  1  1912;  also  as  an  entire  issue  at 
same  price.  They  are  guar.,  p.  &  1..  by  U.  S.  Lumber  Co.  V.  88.  p.  1561. 

E.'X.RNINGS.— 11    mos.,J1909-10 Gross,  $811 ,967;   net,  $331,180 

July  1  to  May  31.         \1908-09 Gross,     641.165;    net,     247,816 

For  6  mos.  ending  Dec.  31  1909.  gross,  $413,502;  net  Income  after  taxes, 
$172,011;    bond  interest,  $102,500;    balance,  surplus,  $69,511. 

Year  ending  June  30  1 909  (80  of  the  164  miles  being  only  partly  operated) , 
gross.  $651,957;  net,  $223,911;  other  income,  $46,749;  betterments, 
$2,050;  taxes.  $13,573;  net  for  interest  charges,  $257,087;  annual  interest 
charge  on  $4,100,000  bonds  Is  $205,000.  Year  ending  June  30  1908  (84 
miles),  gross,  $477,010;  net,  $172,130;  other  income,  $67,785;  better- 
ments, $4,668;  taxes,  $12,509;  bal.  for  int..  $220,739.  Pres.,  F.  L.  Peck; 
Treas.,  John  T.  Porter;  Sec,  G.  F.  Royce.  Office,  Hattiebsurg.  Miss. — 
(V.  88,  p.  1561;    V.  90,  p.   1171.) 

MISSOURI  &  ILLINOIS  BRIDGE  &  BELT  RR  — Has  bridge  2.100  feet 
long  across  the  .Mississippi  Rver  at  Alton,  111.;  also  2  miles  of  road.  Owned 
by  Cleve.  Cin  Chic.  &  St.  L..  Louisville  &  Nashville.  St.  Louis  Iron 
Mtn.  &  South..  Bait.  &  Ohio,  Missouri  Pac.  Wabash.  Chic  Rock  Island  & 
Pac,  St.  L.  &  San  Fran.,  Mo.  Kan.  &  Tex.  and  St.  L.  Vandalla  &  Terre 
Haute  (Penn.  RR.  system).  Incorporated  In  Aug.  1904  as  successor  of  the 
St.  Clair  Madison  &  St.  Louis  Belt  RR.  V.  79,  p.  1642.  681.  Stock,  $2.- 
500,000;  outstanding,  $110,000.  For  year  ending  June  30  1908.  gross. 
$142,247;  net  after  taxes.  $110,038;  bond  Interest.  $61,940;  bal..  .sur..  $48 
098.  Pres.,  Henry  Miller;  Treas..  F.  H.  Hamilton;  Sec,  W.  F.  Bender, 
Lincoln  Trust  Bldg.,  St.  Louis. —  (V.  88,  p.  1128.) 

MISSOURI  KANSAS  &  TEXAS  RV.— (See  Map.)— Operates  a  line  with 
northern  terminals  at  St.  Louis,  Kansas  City,  Junction  City  and  Hannibal. 
Mo.,  extending  southerly  across  the  Indian  Territory  and  the  Texas  cotton 
belt  to  tidewater  at  Galveston,  on  the  Gulf  of  Mexico,  and  to  San  Antonio 
Tex.,  and  Shreveport.  La.,  with  branches.      (*See  this  company.) 


Miles. 


Road  Owned — 
Missouri  Kan.  &  Tex.  Ry. — 

St.  Lcuis  to  Red  River,  Tex. 

Hannibal  to  Franklin  Jet 

Branches  to  Paola  and  Par- 
sons, Kan.;  Oklahoma  City 
and  Guthrie.  O.  T..andWy- 
bark  and  Atoka.  Okla.,  &o. 
Mo.  Kan.  &  T.  Ry.  of  Texas — 

Red  River  to  Houston.  Tex.. 

Denison  to  Henrietta 112 

Other  branches 486 


629 
104 


921 

548 


Operated^Not  ownea —         Miles 

Wichita  Falls  Ry '18 

Denison  Bonham  &  N.  O.  RR.  '24 

Dewey.  I.  T..  to  Bartlesviile 4 

Austin,  Tex.,  terminals 2 

Operated  Jointly — 

St.  Louis  to  Texas  Junction 24 

Kansas  City  to  Paola 43 

Whltesboro  to  Ft.  Worth 71 

lola  to  Plqua,  Kansas 7 

Galveston  Houston  <Sc  Hend '50 

Austin  to  San  Marcos 29 


Totalowned 2,800        Total  operated  Feb  1910..      3,07? 

In  June  1910  acquired  $3,856,400  of  the  $4,000,000  stock  of  Texas  Central, 
Waco  to  Rotan.  Tex.,  267  miles.     See  BONDS  below  aaa     ■ 
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RAILROAD  COMPANIES 
fFo   abbreviations,  &c.,  see  notes  on  first  page] 


Minneapolis  St  Paul  &  Sault  Ste  Marie  (Concluded)  — 
Minn  Sault  Ste  Marie  &  Atlantic  1st  M  eold.-Ce  c* 

Minneapolis  &  Paclflc  first  mortgage Ce.c* 

Cons  mortgage  gold  Int  guar  (end)  see  text Ce.c* 

Second  mortgage  $5,000,000  gold  Int  guaranteed-Ce 
Car  trus  ?  June  30  1909,  due  $96,000  semi-annually. 
Minnesota  Transfer — First  mtge  ($1,004,000  are  4s)  -c 
Mississippi  Arkansas  &  Western — First  mtge  gold-  AC 
Miss  Cent— 1st  M  $10,000,000  g  gu  red  (text)_.Sxo' 
Mo&  III  Br&  Belt— St  C  M&  St  L  B  1st  M  red  g.  SSt.c* 
Consolidated  mortgage  $2,000,000  authorized  gold- 
Missouri  Kansas  &  Texas— Pre!  stock  4%  non-cum.. 

First  mortgage  gold Ce 

Second  mortgage  gold Me 

First  extension  mortgage  gold  $3,254,000 Ce.c* 

St  Louis  Division  first  refunding  mortgage F.c* 

Missouri  Kansas  &  Eastern  1st  M  gold  assumed- -Ce 

Second  mortgage  guaranteed,  being  retired 

Sh  Sh  &  So  1st  M  ($20,000  p  m)  gold  assumed-Ce.c* 

Kansas  City  &  Pacific  1st  M  gold  assumed Cec* 

M  K  &  Okla  1st  M  $5,468,000  gold  assumed. -.Ce.c* 
Texas  &  Okla  1st  M  $2,347,000  gold  assumed-Ce.c* 
First  and  refunding  M  $40,000,000  gold  (see  text).F 
Gen  M  $20,000,000  gold  sink'g  fund  red  at  par  N  c* 
S  W  C  &  Imp  1st  M  assumed  sink  fund  call  at  125-F 

New  mtge  $125,000,000  gold  to  be  authorized 

One  year  5%  secured  gold  notes  red  at  par 

Dallas  &  Waco  Ist  M  $20,000  p  m  eguar  p  &  I. Ce.c* 

M  K  AT  of  Texas  1st  M  $20,000  p  m-Ce.c*l  Ouar  pr 

BoonvlUe  Bridge  1st  M  gold  sink  fd-Ce.c*J&  Inter. 

nissouri  &  North  Ark — Allegheny  Impt  notes  g  red.. 

Mo  Okla  &  Qulf  Ry— 1st  M  $10,000,000  g  red  text  SSc* 

M  O  &  G  Ry  &  Term  1st  M  i;-uar 

Missouri  Pacific — Stock  ($100,000,000  authorized) - 
Pacific  RR  of  Missouri  1st  M  ext  in  1888  gold-- -Me 
Second  mtge  ext  In  1891  In  gold  St  L  to  K  C.c* 
F'lrst  mtge  St  Louis  real  estate  ext  In  1892  gold-  - 
First  mtge  Caron  Br  g  gu  p  &  1  (end)  extend  1893 
Third  M  ext  In  1906  red  105  (V83.  p492.  1348)Ce 
Missouri  Pac  1st  M  Lexington  to  Sedalia.  Mo.  gold. 
Of  which  held   In    treasury    July    1909:     e  $164. 


Miles 
Road 


495 

286 
2.530 
2,530 


22 
164 


1,599 

1,599 

163 

162 
162 
182 
130 
227 
117 


66 
225 


35n 


Dale 
Bonds 


1886 
1886 
1888 
1899 


1886 
1902 
1909 
1901 
1904 

1890 
1890 
1894 
1901 
1892 
1892 
1893 
1890 
1902 
1903 
1904 
1906 
1889 
1910 
1910 
1890 
1892 
1901 
1906 
1904 


283 

1868 

283 

1871 

1872 

13 

1873 

296 

1876 

55 

1880 

00. 

1  f  $34 

Par 
Value 


$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500   &c 

1,000 

1,000 

100 

500  &c 

500  &c 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 

250  &c 
1.000 
1,000 


1,000  &c 
1,000 
1.000 
1,000 


Amount 
Outstanding 


100  &c 

ioo 

1.000 

1,000 

600  &c 

500 

1. 000 

500   &c 

100 


$8,204,000 

293.000 

47,098,000 

3,500.000 

1,551.000 

1.908,000 

220.000 

4.100.000 

758.500 

790,000 

13,000.000 

40,000,000 

20.000,000 

3,254,000 

1,923,000 

4,000,000 

59,000 

1.689,000 

2.500,000 

5,468,000 

2.347,000 

10,023,000 

13,170,000 

968,000 

See  text 

10,000,000 

1,340,000 

4.505,000 

1,000.000 

6,000,000 

5,610,500 

550.000 

83,251,000 

7,000.000 

2,573.000 

800.000 

237.500 

3.828.000 

650.000 


Rate 
% 


4  (5) 

4  g 
4g 
5 

1  &  5 
5g 

5  g 
4  g 
4  g 

4  In  1909 
4g 
4g 
5g 
4  g 
5g 
5g 
5g 
4  g 
5g 
5g 
4  g 
4H  g 
6 


When 
Payable 


& 
&, 
& 
& 

& 
& 
& 


Jan  1  1926 
Jan  1  1936 
July  1  1938 
Jan  1  1949 


&  J 

&  J 

&  J 

&  N 


& 

& 
& 
& 
& 
& 


&  D 

&  A 

&  N 

&  S 


See 


5g 
5g 

5  g 
4g 
6g 
5g 
5g 

text 

4  g 

6  g 

5  g 
4H  g 
4 
5  g 


&  A 

&  N 

&  S 

&  N 


&     N 

&     N 


Last  Dividend 
and  Maturity 


Aug  1 
Jan  1 
July  1 
Jan  1 
Jan  1 
May  16 
June  1 
June  1 
Nov  1 
Apr  1 
Apr  1 
Apr  1 
June  1 
Aug  1 
May  1 
Sept  1 
Sept  1 
Jan  1 
July  1 


1916 
1922 
1949 
1951 
1951 
19102% 
1990 
1990 
1944 
2001 
1942 
1942 
1943 
1990 
1942 
1943 
2004 
1936 
1929 


& 

& 
& 
& 
& 

& 

& 


Aug  1 
Nov  1 
Sept  1 
Nov  1 
Oct  1 
Nov  1 
Nov  1 
Jan  30 
Aug  1 
July  1 
May  1 
Oct  1 
July  1 
Aug  1 


1911 
1940 
1942 
1051 
1911 
1944 
1944 
1908 
1938 
1938 
1938 
1938 
1938 
1920 


Places  Where  Interest  and 
Dividends  are  Payable 


Bank  ot  Montreal,  N  Y 
do  do 

do  do 

do  do 

do  do 

1st  Nat  Bk.St  Paul, Minn 
Amer  Tr  &  Sav  Bk,  Ohio 
Harvey  Flsk  &  Sons.  N  Y 


St  Louis  Union  Trust  Co 
New  York 
Office,  49  Wall 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


St, 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


N  Y 


New  York 

do  do 

Office,  49  Wall  St.  N 
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ORGANIZATION,  &c. — Reorg.  In  1890  without  foreclosure,  V.49,p.719 
In  Oct.  1909  a  large  Interest  had  been  acquired  by  Edwin  Hawley,  B.  F 
Yoakum  ot  the  Rock  Island  Co.  and  Speyer  &  Co.     V.  89,  p.  993. 

LAND  GRANT. — Land  grant  In  former  Indian  Territory  (now  Okla 
homa),  3,110,400  acres,  subject  to  Indian  title.  See  V.  79.  p.  903,  1281; 
V.  81,  p.  56S,  1042:  compare  V.  67,  p.  222;  V.  55,  p.  937;  V.  61,  p.  1156 
V.  77.  p.  2339;  V.  82.  p.  1102;  V.  84.  p.  508.  1248;  V.  85.  p    736. 

STOCK. — Common  Increased  In  1904  by  $7,200,000  to  $63,300,300: 
preferred  Is  $13,000,000  4%  non-cumulative.     Par  of  shares,  $100. 

DIVIDENDS.— On  pref.,  1906  to  May  1910.  4%  yearly  (M.  &  N.l. 

BONDS. — M.  K.  &  T.  1st  and  2d  mtges.  of  1890  (abstracts  In  V.  51.  p. 
495)  cover,  besides  right  to  land  grant.  15,99  miles  of  road.  incl.  line  Hanni- 
bal. Mo.,  to  Boggy  Tank  (except  71  m.  trackage),  sundry  branches,  and 
Sherman  Shreveport  &  Sou.,  but  see  below. 

Missouri  Kansas  &  Eastern  bonds  were  assumed  In  June  1896.  (V.  63, 
p.  30.)  $4,669,000  St.  Louis  div.  1st  refg.  bonds  reserved  for  retirement 
of  both  Issues;  balance  for  ext.  and  Impts       V.  72.  p.  1034;  V    75,  p.  608. 

Sherman  Shreveport  &  So.  mtge.  is  for  $6,000,000  at  $20,000  per  m.;  Iss'd 
$3,689,000,  of  which  $2,000,000  pledged  under  M.  K.  &  T.  mtge.  of  1890. 
Bonds,  guar.,  were  assumed  on  consol.  1»  1901.   V.  72,  p.  1034,  1115. 

The  Missouri  Kansas  &  Oklahoma  and  Texas  &  Oklahoma  bonds.  Issued 
at  $20,000  per  mile,  guaranteed,  have  been  assumed.  V  74,  p.  1038; 
V.  75,  p.  185.  733;  V.  77,  p.  252;  V.  78.  p.  48;  V.  79,  p.  968. 

Of  the  1st  and  refunding  48  of  1904  ($40,000,000  authorized  Issue),  $12,- 
037.000  Is  reserved  to  retire  divisional  mortgages  at  or  before  maturity; 
balance  unissued  ($17,940,000)  for  future  purposes.  They  are  payable  at 
the  option  of  the  holder  In  sterling,  marks  or  francs.  They  are  a  second 
lien  on  507  miles  of  road  and  on  the  first  mtge.  bonds  of  Denlson  &  Washita 
Valley  Ry..  47  miles,  and  a  first  lien  on  terminals  and  equipment  of  esti- 
mated value  of  $24,380,000.  V.  79.  p.  968.  1281,  1332;  V.  80,  p.  222. 
712:  V.  81.  p.  613;  V.  82,  p.  987.  1497;  V   86.  p.  1101;  V    88.  p    158.  295. 

Of  the  S20.000.000  gen.  M.  4  !^s.  .$3,170,000  were  sold  in  Jan.  1909  for 
equipment.  Sink,  fund,  2%  of  outstanding  bonds  yearly  beginning  Jan.  1 
1911.  V.  82,  p.  218,  334,  692;  V.  84,  p.  1551;  V.  85.  p.  346.  654;  V.  88, 
p.     101.     1.58. 

The  stockholders  were  to  vote  July  30  1910  on  authorizing  a  new  mtge. 
limited  to  .$125,000,000.  to  secure  bonds  bearing  Interest  from  April  1  1910 
at  not  over  5%.     V,  90.  p.   1491. 

In  July  1910  sold  SIO.OOO.OOO  one-year  '>"'o  notes  dated  Aug.  1  1910,  to 
be  ultimately  secured  by  S3. 000. 000  M.  K.  &  T.  Term.  Co.  of  St.  Louis 
1st  M.  5"i  gold  bonds.  S3. 856. 400  Texas  Central  pref.  and  com.  stock  and 
any  additional  amounts  of  the  $4,000,000  acquired  (or  approximately 
$3,700,000  Texas  Central  consol.  M.  6",',  bonds  and  S300.000  stock  to  be 
Issued  In  lieu  thereof l .  and  $6,300,000  .\I.  K.  &  T.  gen.  .M.  4  H"o  bonds. 
V.  91.  p.  94. 

GUARANTIES.— Boonvllle  Bridge  4s.  see  V.  73.  p.  494. 

M.  K.  &,  T.  0/  Texas  mtge.,  $10,000,000,  see  guaranty,  V.  56.  p.  604. 

The  Southwestern  Coal  &  Improvement  Co.'s  bonds  are  guaranteed.  Mort- 
gage ($1,000,000)  covers  the  coal  In  51,000  acres  In  Indian  Territory;  the 
CO.  also  owns  2.350  acres  additional.  Den.  <Sc  Wash.  Ry.,  47  m..  mines,  &c. 

LATEST  EARNINGS.— For  11  months  ending  Mav  31: 
11  Mos. —  Gross.  Net.         Other  Inc.     Charges.         BaL.Sur. 

1909-10 $24,593,195      S7. 135. 193      S234.868      SO. 278. .530    $1,091,531 

1908-09 23,410,044         7,049.540         106.740         5.989.272       l.lf>7.014 

ANNUAL  REPORT. — Annual  meeting  first  Thursday  after  first  Monday 
In  April.     Report  1908-09  was  given  In  V.  89,  p.  717. 

Year  ending  June  SO —  1909.  1908.  1907. 

Gross  earnings $25,300,915  $23,283,669  $26,183,959 

Operating  expenses  and  taxes 18,634,715     17,120,350     17,156,878 


Operating  Income $6,666,200 

Rentals  received 65,6151 

Miscellaneous  Income 115.820/ 

Net   Income 

Int.  and  sink,  fund  on  bonds 

Int.  on  equipment  notes 

Rentals 

Other  Int.  and  hire  of  equipment 

Dividends  on  pref.  stock  (4%) 

Additions  and  betterments 


$6,163,319      $9,027,081 


381.423 


177.140 


$6,847,635      $6,544,741      $9,204,221 


4.782.634 
3.318 
530.408 
156,979 
520,000 
433,412 


4,670.628 

31,433 

507,406 


4,524,839 
47'8',499 


520.000 
546.444 


520.000 
518,572 


Balance,  surplus $420,884         $268,830     $3,162,311 

OFFICERS. — Pres.,  A.  A.  Allen,  St.  Louis;    V.-P.,  C.  Halle,  St.  Louis: 

Sec.  and  Treas..  C.  N.  Whitehead.  49  Wall  St.,  New  York. 

Directors.  —  Edwin   Hawley  (Chairman).   B.   F.   Yoakum.   Hans  Wlnter- 

feldt.  I'rank  A.  Vandcrllp.  I'rank  Trumbull.  James  .\.  Wallace.   Harry  S. 

Black.    K.   P.    Frazier,   New   York:  A.   A.   Allen.   .lames  Campbell.   James 

Hagerman.  St.  Louis.  Mo.:  Edward  S.  Hea.  .\lfred  J.  Poor.  E,  M.  .Stevens. 

Kansas:    11.   J.    He    Marez   Oyens.    Amsterdam.    Holland;   and   Alfred    W. 

Smlthers,   London,    Eng. — (V.   91.   p.   94.) 

MISSOURI  &  NORTH  ARKANSAS  RR.— Joplln.  Mo.,  to  Helena,  Ark., 
361  H  miles,  of  which  Neosho.  Mo.,  to  Joplin.  19  miles,  and  Sellgman,  Ark., 
to  Woodruff,  9  miles,  arc  trackage.  Completed  in  1909.  V.  80,  p.  168. 
Successor,  per  plan  V.  82.  p.  569,  1269;  V.  83,  i).  39.  of  St.  Louis  &  North 
Arkan.sas,  foreclo.scd.  since  extended. 

Stock  authorized.  $25,000  per  mile.  In  Aug.  1906  a  mortgage  was  filed 
to  secure  an  Issue  of  $11,500,000  50-year  4%  gold  bonds  (St.  Louis  Union 
Trust  Co.,  trustee)  Issuable  at  $25,000  per  mile.  Entire  stock  and  bonds 
are  pledged  to  secure  $6,000,000  5-year  5%  gold  notes  of  the  Alleghen\ 
Improvement  Co.,  due  Oct.  1  1911,  but  redeemable  on  any  Inierest  day; 
Interest  payable  A.  &  O.  at  St.  Louis  Union  Trust  Co..  trustee.  V.  85.  p.  99. 
Outstanding   May   26    1909.   $7,689,500   each   of   stock   and    bonds. 

For  year  ending  June  30  1909  (34  5  aver,  miles),  gro.ss,  $486,371;  net, 
$15,774  In  1907-08  (141  aver,  miles),  gross.  $355,202;  net.  $7,459;  other 
Inc..  $1,971;  taxes  and  rentals.  $17,283:  bal.,  def..  $7,853.  Chairman.  D. 
R.  Frauds;  Pres..  John  Sculiln;  VIce-Pres.,  Geo.  L.  Sands. — (V.  86,  p.  857.) 


MISSOURI  OKLAHOMA  &  GULF  R  AILWAV.— Owns  and  oper- 
ates 212.72  miles  of  main  track  and  20.6  miles  of  sidings  extending  from 
Wagoner  to  Red  River,  via  Muskogee  and  Henryetta.  Branches.  Dewar 
to  Coalton,  5  miles,  and  Arkansas  Jet.  to  Lowerree,  2.4  miles.  Extension 
under  construction  from  present  southern  terminus  to  Denlson,  Tex.,  17 
miles.  Extension  from  Wagoner.  Okla..  to  Joplln.  Mo.,  120  miles,  under 
construction  in  June  1910.  Main  line,  70-lb.  steel  rail:  sidings,  60-lb.  steel 
rail — operated  independently.  Owns  2  steel  girder  bridges  over  Verdigris 
and  Arkansas  rivers,  which  arc  used  as  toll  bridges.  Extensive  terminal 
property  at  city  of  Muskogee. 

STOCK. — Authorized    $10,000,000;  outstanding,  $5,610,500:  par,  $100. 

BONDS  secured  by  absolute  1st  mtge.  on  entire  property  now  owned 
or  hereafter  acquired,  limited  to  $25,000  per  mile,  to  be  Issued  upon  com- 
pletion of  5-mlle  sections.  They  are  subject  to  call  at  107  and  Interest 
after  Nov.  1  1909  on  6  mos.  notice.  V.  86.  p.  1043.  In  July  1910  $5,610,- 
500  had  been  sold.  Interest,  it  is  stated,  is  guaranteed  during  construction 
and  for  two  years  after  completion  of  entire  system  by  Wm.  Keneflck 
(Construction)  Co.  of  Kan.sas  Ctly.  Mo.  V.  88,  p.  686;  V.  90.  p.  977.  1171, 
1363.  The  M.  O.  &  G.  Ry.  &  Term.  5s.  guar,  by  the  M.  O.  &  G.  Ry..  are 
secured  on  the  line  between  Red  River  and  Denlson,  Tex.,  9  miles;  bridge 
over  the  Red  River  under  construction,  the  bonds  being  Issued  by  a  sepa- 
rate company  to  meet  legal  requirements. 

OFFICERS. — Pres.,  Wm.  Keneflck,  Kansas  City.  Mo.;  V.-P.  and 
Treas..  W.  P.  Dewar;  Sec.,  E.  R.  Jones.  General  offices.  Muskogee.  Okla. 
—  (V.  87,  p.  415;  V.  88.  p.  680:  V.  90.  p.  977.  1171.  1239,   1363.) 

(1)  MISSOURI  PACIFIC  RY.— (See  Map.)— Operates  an  Important  sys- 
tem extending  westerly  and  southwesterly  from  St.  Louis,  Mo.,  Including 
main  lines  from  St.  Louis  to  Omaha,  Neb.,  494  m.,  and  from  Kan.  City  to 
Pueblo,  Col.,  624  m.,  with  many  branches  In  Kansas,  &c.  Through  the  St. 
Louis  Iron  Mt.  &  Southern,  which  It  controls,  connection  Is  had  with  Texas 
and  the  lines  of  the  Tex.  &  Pac,  Internat.  <8c  Gt.  Northern  and  the  St.  Louis 
Southwestern,  the  whole  forming  what  Is  known  as  the  "Gould  System. '» 

Lines  owned.  Miles.  \     Leased  lines,  <kc.  (Con.) .         Miles. 

St.  Louis  to  Omaha- 494  [Other  lines - 39 

Kan.  Cy.,  Mo.,  to  Pueblo,  Col.  624  [Trackage  to  St.  Joseph,  &c —  21 
Other  main  line  and  branches. .2, 658  | 

Leased  lines    iScc,  I  — — "-^ 

Boonvllle  St.  L.  &  Southern...      44  jTot.Mo.Pac.  and  branch  lines. 3, 879 

.\Iso  controls  St.  Louis  Iron  Mtn.  &  Sou.  and  leased  lines.  2,609  miles, 
(irand  total  Missouri  Paollic  mileage  Aug.  30  1909,  6.489  miles. 

The  Missouri  Pacific  Ry.  Co.  owns  about  40%  of  the  stock  of  the  Denver 
&  Rio  Grande  RR.  Co.,  the  latter  extending  from  Pueblo  to  Salt  Lake  City, 
while  the  D.  &  R.  G.  RR.  Co.  owns  a  majority  of  the  stock  of  the  Western 
Pac.  Ry.  Co.,  whose  line,  extending  from  Salt  Lake  City  to  San  Francisco, 
was  completed  in  1910.  The  Missouri  Pac.  Ry.  Co.  Is  thus  an  integral  part 
of  a  trans-conllnental  line  extending  from  St.  Louis  to  San  Francisco. 

STOCK. — Stock  authorized,  as  Increased  by  the  consolidation  with  con- 
stituent companies  In  Aug.  1909,  $240,000,000;  $83,251,000  of  new  com- 
pany's stock  win  be  Issued  In  exchange  for  stocks  of  constituent  companies 
(Incl.  old  Mo.  Pac.)  merged  In  1909.      V.  85,  p.  1646;    V.  89,  p.  348. 

DIVS.   '82  '83  to  '87   '88  '89  '90  '91  •02-'00  '01   '02  to  '07      1908       None 

Perct.l6>i     7  y'ly.      5M    4      4      3    None.    2K     5  y'ly.     Zl^stk.   since. 

BONDS. — The  consolidated  mortgage  Is  for  $30.000.000 — trustees  John  F. 
Dillon  and  Edward  D.  Adams — the  balance  unissued  Is  In  trust  to  redeem 
prior  bonds  due  If  deemed  best.     Abstract  In  V.  47.  p.  287. 

The  collateral  trust  bonds  due  1917  (Union  Trust  Company  of  New  York, 
trustee)  are  secured  by  mortgage  bonds  of  new  roads  at  $12,000  or  $15,000 
per  mile;  these  embracing  the  line  from  Fort  Scott,  Kan.,  to  Pueblo,  Colo., 
he.     For  securities  pledged.  &c..  see  V.  46,  p.  678. 

The  4s  of  1905  are  limited  under  the  "first  and  refunding"  mortgage  to 
the  $37,255,000  outstanding:  they  are  secured  by  an  equal  amount  at  par 
of  Iron  Mtn.  stock.     Compare  V.  80.  p.  712;   V.  86,  p.  1344;   V.  89,  p.  1347. 

The  first  refunding  mortgage  of  the  Kansas  &  Colorado  Pacific  made  In 
1908  (V.  86,  p.  229.  286;  V.  88.  p.  452)  Is  limited  to  $50,000,000  (at  not  to 
exceed  $30,000  p.  m..  Including  $15,544  p.  m.  of  prior  underlying  bonds); 
$20,687,000  bonds  .secured  thereby  were  issued,  but  of  these  $16,715,000 
lia\c  been  pledged  under  the  new  Missouri  Pac.  "Ilist  and  refunding" 
mortgage;  $23,532,000  to  retire  underlying  bonds  of  constituent  companies 
at  present  held  by  trustee  of  Mo.  Pac.  Ry.  coll.  trust  5s  of  1917  and  1920; 
$6,781,000  reserved  for  extensions  or  improvements.      V.  90,  p.  1171. 

FIRST  AND  REFUNDING  MORTGAGE  DATED  1909— AUTHOR- 
IZED ISSUE,  $175,000,000. 
The  "first  and  refunding"  bonds  of  the  Missouri  Paclflc  Ry.  Co.,  dated 
1909.  are  limited  to  a  total  of  $175,000,000,  bearing  Interest  to  be  fixed  for 
successive  Issues  at  not  to  exceed  5%, and.  If  desired,  with  conversion  rights. 
See  circular.  V.  89,  p.  1347.  The  Issue  will  be  subject  to  call  at  110  and 
Interest  on  any  Interest  day  beginning  Sept.  1  1917,  either  as  a  whole,  or  In 
amounts  equal  to  the  pledged  St.  L.  Iron  Mtn.  &  Sou.  bonds  in  case  these 
last  should  be  redeemed.  The  Immediate  Issue  consists  of  $29,806,000  5% 
Series  A  bonds  convertible  at  face  value  at  holder's  option  Into  stock  at  par 
from  Sept.  1  1912  to  Sept.  1  1932.  and  within  such  period  up  to  30  days  ot 
date  of  redemption.  If  called  tor  payment;  these  were  subscribed  for.by 
shareholders  at  95  in  Jan.  1910.  See  •■(Jencral  Finances." 
Purposes  for  Which  (/ic  $175,000,000  First  and  Refunding  Bonds  May  Now 

fie  Issued  or  Are  Reserved. 
Issuable  forthwith  as  Series  A  5%  convertible  bonds  (1)  $19,- 
700.000  upon  deposit  of  a  like  amount  of  underlying  bonds 
Mncludlng  .HlO. 71  5.000  ot  the  $20. 087. ()()()  Kan.  &  Col.  Pac. 
bonds  heretofore  cerlllled.  thus  providing  for  payment  of 
Moating  debt  and  not  less  than  $4,653,000  for  Improv'ts.;  (2)  Qi 

$5,300,000  to  ac(|ulre  a  like  amount  of  St.  L.  I.  M.  A  So.  Im- 
prov't  bonds,  and  (3)  $4,806,000  for  add'ns,  betterm'ts,  &c.  ■* 

(V.    90.    p.    1296)- ...$29,806,000 

H(!served  to  refund  a  like  amount  of  underlying  bonds    .    66,293,000 

Reserved  to  provide  piemiums,  &c.,  if  re(iulred  Injiefundlng..     4,640.500 


July.  1910.] 
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RAILWAY  STOCKS  AND  BONDS. 


[Vol.  lxxxxi 


RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Missouri  Pac  (Concl) — Cousol  M  $30,000,000  gold..c' 

Gold  collateral  trust Un.c»<tr 

First  coll  M  $10,000,000  g  (V  50,  p  669)--Me.c*r&r 
Mortgage  $37,255,000  g  red  at  102  H---Me.xc*&r* 
Ler  &  Caney  Val  Ist  M  gold  guar  (V  70,  p  1095)  -  -C* 
Verdigris  Val  Independence  &  W  1st  M  gold  guar.. 
K  C  &  N  W  1st  M  Dref  'A"  gold  Int  rent  red  105-Me 
Central  Branch  U  P  1st  mtge  gold  assumed.. Un.c* 

Central  branch  1st  M  gold  assumed Me 

Kan  &  Col  Pac  1st  ref  M  ggu  p  &  i  ...     Q.xc'&r 

First  &  ref  M  $175,000,000  red  conv  text.Q_xc*(fer* 

Equip  Ass'n  obligations  $203,000  pay  Sept  1  yearly 

do       do       Ser  B  gold  $97,000  due  Mch  1  yearly. 

do       do       Ser  C  gold  $282,000  June  1  yearly. Me 

do       do       Ser  D  to  F  gold  $  103 .000  Dec  1  yearly 

do       do       Ser  G  to  I  gold  $220,000  yearlv 

Mo  Pac  equip  bonds  g  $335,000  May  1  yrly..  K.c*&r 

Mo  Pac  System— St  Louis  Iron  Mt  &  Southern  Ry— 

Gen  cons  &  ftrst  guar  mtge  ($45,000,000)  g--.Me.c* 

do       do       gold  stamped  guaranteed  p  &  I c* 

Unifying  <v  refund  M  gold  $40,000,000 Mp.xc*(Scr 

Klver  &  G  DIvs  1st  M  $50,000,000  g Me.xc*&r» 

Improvement  mtge  -25,000,000  gold 

Car  trusts  L  to  M  due  June,  Sept  and  Dec  yearly 

Car  trusts  Ser  N  to  P  $355,000  or  $357,000  yearly.. 

do         do     Ser  R  to  U,  part  yearly 

do         do         gold  $366,000  June  yearly.  Me  c&r 

Little  Rock  June  1st  M  assumed Me.c* 

Pine  Blutr  &  West  1st  M  assumed  red  10  years  105.. 

Arkansas  Midland  1st  M  gold  assumed 

Little  Rock  &  Hot  Sp  1st  M  g  assumed ..SSt 

St  Louis  VVatk's  &  Gulflst  M  g  &  £  assumed F 

Mobile  &  Birmingham  RR—Pref  stock  ($900,000) 

Prior  lien  gold  $600,000. .Ce.c 

First  Mortgage  $1.200,000.. Me.c 

Mobile  &  Ohio — Stock 

First  M  Mobile  to  Columbus  (principal  gold) F.c* 

First  M  exten  Columbus  to  Cairo  &  branch  g F.c 

General  mtge  for  $10,500,000  (now  gold)  s  f..Fc* 
Montgom  DIv  1st  M  $4,000,000  g(V  66  p  1045)  .Ce.c* 
Collateral  trust  gold  ($2,500.000)  call  at  par..Q.c* 


Miles 

Date 

Road 

Bonds 

1,076 

1880 

1.120 

1887 

671 

1890 

1905 

52 

1886 

81 

1886 

1894 

100 

1898 

288 

1899 

1908 

3.779 

1909 

1902 

1903 

1903 



1903 

1905-7 

... 

1906 

1,538 

•81-'87 

1.538 

1.543 

1899 

739 

1903 

1909 

■95-'03 

1903 



•05-'06 

1907 

2 

1891 

44 

1903 

47 

53 

1899 

100 

1902 

150 

1895 

150 

1895 

472 

1879 

527 

1883 

527 

1888 

189 

1897 

1900 

Par 
Value 


$1,000 
1.000 
1,000 

600  &c 
1,000 
1,000 

100  &c 
1,000 
1.000 

,000   &c 

100  &c 
1,000 
1,000 
1,000 
1.000 
1.000 
1.000 

1.000 

1,000 

1,000 

,000  &c 


Amount 
Outstanding 


1.000 
1,000 
1,000 
1,000 
t.OOO 


1,000 

$  &   £ 

100 

200,  1000 

200,  1000 

100 

500   &c 

1,000 

500   &c 

1,000 

1,000 


$14,904,000 

14,376,000 

9.636.000 

37.255,000 

520,000 

806.000 

1.026,000 

2,500.000 

3,459,000 

3,972,000 

29,806.000 

612,000 

194,000 

846,000 

460,000 

1,331,000 

2,345,000 

37.187,000 

6.074,000 

30,529,000 

33.048.000 

5,300,000 

326.000 

1.071  ,000 

1.800,000 

2.562,000 

435,000 

880.000 

176.000 

1,140.000 

983.360 

900.000 

600,000 

1.200.000 

6.070.600 

7.000.000 

1.000.000 

9.472.000 

4.000,000 

2,498.000 


Rate 
% 


6g 
5g 
S  g 
4g 
5  g 
5g 

4  g 
4g 
6g 
5g 
5g 

5  g 
5g 
5g 
5  g 
5  g 


5g 
5  g 

4  g 

5  g 
5 

5 
5 

5g 
6 

5  g 
6g 
4  g 
5 
4 

5g 
4 
See  text 
6 

6g 
4g 
5g 
4  g 


When 
Payable 


M  & 

M  & 

F  & 

M  & 

J  & 

M  & 
J 
J 


N 
S 
A 
S 
J 
S 
&      i 
&     D 
F     &     A 
F     &     A 
M     &      S 
Q— M 
Q— M 
0— M 
Q— M 
Q— M 
M     &     N 


Nov 

Jao 

Aug 

Mch 

July 

Mch 

Jan 


Quar. 
Q— M 
Q— M 
Q— M 


& 

& 

& 

& 

& 

& 

& 

& 

See  text 
J      &     D 
Q — Jan 
M     &      S 
F      &     A 
Q— F 


Last  Dividend 
and  Maturilv 


Places  Where  Interest  and 
Dividends  are  Payable 


1  1920 

1  1917 

1  1920 

1  1945 

1  1926 

1  1926 

1  1933 
June  1  1948 
Feb    1  1919 
Feb    1  1938 
Sept  1  1959 
Sept  1910-1912 
To  Men  1  1912 
To  June  1913 
To  Dec  1914 
To  Dec  1916 
May  1911-1917 

Apr  1  1931 
Apr  1  1931 
July  1  1929 
May  1  1933 
1959 

To  Dec  1912 
To  June  1913 
To  June  1917 
To  June  1917 
Apr   1  1916 
Oct    1  1923 
July  20  1911 
July  1  1939 
June  1930 
July  1  1910 
July  1  1945 
July  1  1945 
June24  1910  4% 
Dec   1  1927 
July  1  1927 
Sept  1  1938 
Feb   1 1947 
May  1  1930 


2% 


Mercant  le  Tru 
do 
do 
do 
do 
do 
do 
do 
do 


t  Co 
do 
do 
do 
do 
do 
do 
do 
do 


New  York 

Equitable  TniBt  Co.  N  Y 
do  do 

do  do 

do  do 

do  do 

Knickerbocker  Tr  Co. NY 

Mercantile  Trust  Co,  N  Y 
do  do 

do  do 

do  do 


do  do 

Townsend,  Whelen  &  Co 

do  do 

Merc  Tr  Co.  N  Y  &  Phlla 
Mercantile  Trust  Co,  N  Y 
New  York  and  St  Louis 
New  York 

St  Louis  and  Philadelphia 
Farmers  L  &  Tr  Co,  N  Y 
J  P  Morg&  Co  NY:  &Lon 
J  P  Morgan  &  Co,  N  Y 

do  do 

Mobile 
Farmers*  L  &  Tr  Co,  N  Y 

do  do 

Gallatin  Nat  Dank.  N  Y 
Gallatin  Nat.  Bank 
Guarantee  Trust  Co 


N  Y 
N  Y 


Reserved  to  retire  a  like  amount  of  equipment  obligations $6,500,000 

Reserved  (together  with  any  bonds  not  required  for  refunding) 
,  for  extensions,  betterments  and  equipment  and  bonds  secured 
'    by  first   mortgage  on  union  depots,   stations  and  terminal 

facilities  under  careful  restrictions  (see  note  below) 48,060.500 

Reserved  to  acquire  a  like  amount  of  St.  L.  I.  M.  &  Sou.  5% 

Improvement  bonds 19,700,000 

Note.— Bonds  converted  Into  stock  and  canceled,  but  only  to  an  aggregate 
of  $40,000,000,  may  be  re-Issued  for  additions,  equipment,  &c. 

The  Issue  is  secured  by  a  direct  lien  on  3,779  miles  first  main  track  and 
952  miles  of  other  track,  subject  to  $66,293,000  underlying  bonds;  also 
subject  to  certain  underyllng  bonds  on  the  entire  equipment  valued  at 
$18,621,297,  and  all  other  property  now  owned  or  hereafter  acquired;  also 
by  pledge  of  the  new  50-year  5%  St.  L.  I.  M.  &  So.  Improvement  bonds 
aimlted  to  $25,000,000)  as  issued,  of  which  $5,300,000  to  be  deposited  at 
once,  having  a  first  lien  on  228  miles  of  first  main  track  and  a  direct  mortgage 
subject  to  existing  Hens  on  2,902  miles  of  first  main  track,  constituting 
practically  the  St.  Louis  Iron  Mtn.  &  Southern  system. 

They  are  a  first  Hen  at  once  on  165  miles  of  first  main  track  and  after 
retirement  on  or  before  Nov.  1  1920  of  $43,025,000  of  the  underlying  bonds, 
on  at  least  3.079  miles  of  the  present  mileage  of  3,779  miles  bv  a  direct 
mortgage  on  1,712  miles  thereof,  and  deposit  of  at  least  $38,441,000  of  a 
total  limited  to  $43,219,000  bonds  secured  by  first  mortgage  on  1,367  miles. 
No  underlying  bonds  In  hands  of  public  can  be  extended. 

GENERAL  FIN AXCES.— The  company  on  June  30  1909  owned  $2,000,- 
000  Wabash  RR.  pref.  stock  and  the  St.  Louis  &  Iron  Mtn.  $9,326,200  pref. 
and  $2,826,200  com.  stock  and  $2,913,200  first  refunding  and  extension 
bonds.  See  Wabash  RH.  Stockholders  in  Jan.  1910  subscribed  for  $29,- 
806,000  -Scries  A  convertible  "first  and  refunding-"  5s  at  95,  to  provide  for 
floating  debt.  Impro'vts  and  add'ns.      V.  89.  p.  1347;  V.  90.  p.  771. 

The  mortgage  debt  upon  lines  securing  the  new  "first  and  refunding" 
mortgage,  after  the  issue  of  the  $29,806,000  Series  A  bonds,  including  all 
outstanding  underlying  bonds,  will  be  at  the  rale  of  about  $25,500  per  mile 
of  main  track,  exclusive  of  the  security  to  be  afforded  by  pledge  of  at  least 
$5,300,000  bonds  of  St.  Louis  Iron  Mountain  &  Southern. 

EARNINGS.— 11  mos.,   f  1909-1  0.  .Gross,  $48,795,125;  net,  $14,194,012 
July  1   to  May  31.  11908-09.. Gross.     42,629,010;  net,     11,612.035 

ANNUAL  REPORT. — Fiscal  vear  ends  June  30.  Report  for  year  ending 
June  30  1909  In  V.  89,  p.  1539;  editorial,  p.  1513.  Annual  meeting  is 
held  at  St.  Louis  In  March.  Report  of  earnings  of  Missouri  Pacific  System 
have  been  as  below.  "Other  income"  In  1908-09  includes:  Wabash  1st  ref. 
and  ext.  mtge.,  $157,387;  Pacific  Express  Co..  $464,000:  Denver  &  Rio 
Grande,  $365,000;    St.   Louis  Watkins   &  Gulf.   &c  ,  $707,656. 

1908-09.  1907-08.  1906-07. 

Miles  operated,  average 6,489  6,479  6,375 

Total  earnings $46,385,543   $44,238,703   $48,703,343 

Net  earnings 12,459,030      12.592,415      16,188,272 

Other  Income,  &c 1,694,043        2,875.298        3.283,283 

Total  net  Income $14,153,073   $15,4677713   $19,471,555 

Interest  and  rentals $9,380,307     $9,145,189     $9,060,875 

Taxes 1,715,758         1,644,057         1.483,949 

Sundry  accounts 1.992,499        1,692.751        1,228,628 

Dividends 1.935,210        3,890,875 

Rate  of  dividend... (2H%)    (5%) 

Balance,  surplus $1,064,509     $1,050,506     $3,807,228 

Pres..  George  J.  Gould-  Sec.  and  Treas.,  A    H.  Calef.  165  B'way.  N.  Y. 
Directors — ueorge  J.   Gould,    Edwin   Gould,    Edward    T.  jetTery.  J.  J 

Slocum,  Howard  Gould.  Fred.  T.  Gates.  Frank  J.  Gould,  KIngdon  Gould, 

R.  M.  Galloway.  Cornelius  Vanderbllt,  New  York;  Charles  S.  Clarke,  O.  L. 

Garrison,    W.    K.    Bixby.   St.    Louis     Mo.      New   York  office    165    B'way. 

—  (V.   90.   p.   560.   698.   771.    1102.    1171.    1296.) 

(2)  MISSOURI  PACIFIC  SYSTEM— ST.  LOUIS  IRON  MOUNTAIN  & 
SOUTHERN  RY. — (See  Map.) — Owns  St.  Louis  to  Texarkana.  Tex.  Line 
490  miles:  branches  to  Belmont.  Mo..  Bird's  Pt.,  Mo.  (Cairo),  Camden. 
Ark.,  Helena,  Ark.,  Cushman,  .Ark..  Arkansas  City,  Ark.,  Warren,  Ark., 
Memphis.  Tenn.,  Ac;  Houston  Central  Arkansas  &  Northern  Ry..  Mc  Ghee. 
Ark.,  to  Alexandria.  La.,  262  m.:  White  River  branch,  Illinois  Division. 
Memphis  Helena  &  Louisiana.  East  &  West  Illinois  Ry.,  1.544  m.;  total 
owned  July  1  1909.  2.296  m.  Leases  Little  Rock  Junction  RR.;  Kansas  & 
Arkansas  Valley  RR..  &c..  312  m       Total  operated  Julv  I  1909,  2.608  m. 

The  lease  of  the  White  &  Black  River  Valley  RR..Brlnklcy  to  Jackson- 
port.  Ark.,  56  miles,  with  6  m.  branch,  was  assumed  In  1910.      V.  90.  p.  504. 

The  stockholders  voted  Feb.  2  1910  to  (1)  purchase  the  .Arkansas  Mid- 
land, Little  Rock  &  Hot  Springs  Western,  Little  Rock  Junction,  Pine 
Bluff  &  Western,  St.  lyouls  Watkins  &  Gulr.  Arkansas  &  Louisiana  and  other 
controlled  roads:  (2)  Increase  the  authorized  stock  from  $130,000,000  to 
$190,000,000,  and  (3)  authorize  an  issue  of  5%  improvement  gold  bonds 
limited  to  $25,000,000,  to  be  deposited,  as  Issued,  untlcr  the  Mo.  Pac.  "first 
and  Improvement"  bond  Issue  described   above.     V.  89,  p.  1543. 

0"-ns  $23,668,000  Of  the  $24,984,756  Texas  &  Pacific  seconds  exchanged 
for  65%  In  gold  4s.     Sec  "Bonds"  below. 

STOCK. — Stock  authorized,  $190,000,000;  Increased  from  $130,000,- 
000  In  Feb.  1910;  outstanding,  $44,396,573,  of  which  $44,336,600  June 
30  1909  owned  by  Missouri  Pa.-ilfic.     See  below. 

DIVIDEND.— .since  1901:  1902  to  1904.  10%  yearly.  1905.  7;  fiscal 
year   190.5-06,    1):    1906-07,    10;    1907-08,   5;    1908-09,   4:    1909-10,  6%. 

BONDS. —  General  consolidated  mortgage  Is  for  $45,000,000.  Nos. 
11,001  to  18,000  Inclusive  arc  endorsed  with  the  Missouri  Pacific  guaranty  of 
orlnclpal  and  Interest;  form  of  guaranty  was  In  V. 56,  p.  650;  they  area  first 
lien  on  1,538  miles.      (V.  68.  p.  85.  233.  520;    V.  78.  p.  704.  1224.) 

The  gold  4s  of  1869  (first  Issue  $30,000,000)  may  be  Increased  not  over 
$10,00(J,000,  at  $12,000  per  mile,  for  construction  or  acquisition  and  equip- 
ment of  branches  and  extensions.  They  are  secured  by  a  Hen  (subject  only 
to  the  general  consols)  on  ail  the  railroads,  terminals  and  equipment  of  the 
company  owned  at  the  time  of  the  making  thereof  and  also  a  first  and  only 
ilen  on  all  storks  and  bonds  formerly  embraced  In  the  trust  of  the  gold  fund- 
ing note  Indenture,  all  leased  and  branch  lines,  or  their  bonds  and  stocks 


acquired  by  the  loan,  and  $23,668,000  Texas  &  Pacific  seconds,  future  exten- 
sions, &C.  (V.  68,  p.  619;  V.  70,  p.  997:  V.  74.  p.  206;  V.  78,  p.  704,  1224.) 
There  are  also  $37,905  first  pref.  7%  income  bonds  dated  1879. 

The  River  &  Gulf  Divisions  4s  of  1903  (present  Issue  $20,000,000)  wlH  be 
jecured  by  a  ftrst  lien  on  678  miles  of  road  built  or  under  construction  (see 
above)  and  on  terminal  property  at  St.  Louis.  East  St.  Louis.  Cairo  and 
Thebes,  and  8,000  acres  of  coal  lands  In  Illinois,  and  deposit  of  the  bonds  of 
the  Union  Ry.  of  Memphis.  Additional  bonds  may  be  Issued  up  to  a  total 
of  $50,000,000  at  not  over  $30,000  per  mile  of  main  line  for  new  construc- 
tion and  $15,000  per  mile  of  second  track  and  branches,  but  not  exceeding 
the  actual  cost,  and  for  additional  terminals,  equipment,  double  tracks,  &c. 
V.  76,  p.  543.  600.  1085;  V.  77,  p.  1875,  application  to  list,  V.  77.  p. 
2036.  2049:  see  also  V.  85.  p.  222;  V.  86,  p.  230:  V.  87,  p.  167:  V.  89.  p.  105. 
V.  90.  p.  850;  V.  91,  p.  39.  Pine  Bluff  &  West  guar.  5s  of  1903,  see  V.  78, 
p.    103.   769. 

The  improvement  4s  of  1909  ($25,000,000  auth.  Issue)  .  of  which  $5,300,- 
000  to  be  issued  at  once,  will  be  used  for  improvements,  additions.  &c. 
They  will  be  purchased  by  the  Mo.  Pac.  and  pledged  under  its  "first  &  re- 
funding" mtge.     V.  89,  p.  1349.  1543.     See  that  company  above. 

EARNINGS.— 10    mos. ,1 1909-10. .  .Gross,  $22,488,460;  net,  $7,766,757 


.in 
\n 


mos., 

July  1  to  April  30.         11908-09. 

For  10  mos.  ending  April  30  1910, 

235;  charges,   $5,053,447:   bal.,  sur., 

REPORT.— For  1908-09  in  V.  89, 

Vpars  cntUng  June  30  — 

Miles  operated  end  of  year. 


Gross,     19,573,638;  net,     6,564,643 
net,  $7,766,757;  other  Income,  $505,- 
$2,618,545.      V.    91.    p.   39. 
p.  1539:  1906-07  Inaccurate. 


Gross  earnings 


1908  9. 
2,609 


1907-8 
2,599 


$23,242,235   $21,793,294 


Net   earnings 7,424,035  6,797,606 

Other  receipts 602,597  1,505,557 

Total  net  income 8,026,632  8,303.163 

Interest  on  bonds 4,616,952  4,577,455 

Taxes.  l)rldge  expenses,  rentals,  &c_.  1.607,524  1,367,556 


1906-7. 

2,594 

$23,987,020 

8,924,646 

1,918,765 

10,843,411 

4,452,571 

1,316,478 


Dividends (4n    77rvR45  (5'2.21  9  556(10)4438,992 

Balance,  surplus  for  year.. «io.oil         »138,59&         $635,370 

— (V.  89.  p.  105.  226;  V.  90,  p.  504,  850;  V.  91,  p.  39.) 

MOBILE  &  BIRMINGHAM  RR.— (See  Map  Southern  B;/.)- Mobile  to 
Marlon  Junction,  Ala.,  with  branches,  150  miles.  Leased  to  Southern  Ry. 
from  March  1  1899  for  99  years,  the  latter  agreeing  to  meet  the  Interest  on 
bonds  and  to  guarantee  a  dividend  on  the  $900,000  pref.  stock  of  1%  for 
first  year,  2%  for  second  year.  3%  for  third  year,  and  4%  for  fourth  year 
and  thereafter.  Of  the  $900,000  common  stock,  $893,400  Is  owned  by 
Southern  Rv.,  and  voting  power  on  pref.  assigned  to  Southern  Ry.  during 
Iea.se.      V.  68,  p.  429,  1134:  V.  69,  p.  391:  V.  71,  p.  1013. — (V.  72,  p.  137.) 

MOBILE  JACKSON  &  KANSAS  CITY.— See  New  Orl.  Mob.  &  Chicago. 

MOBILE  &  OHIO  RR. — (See  Map  Southern  Bi/.)— Owns  from  Mobile. 
Ala.,  to  Columbus,  Ky.,  472  m.,  proprietary  line,  Kentucky  &  Tenn  RR. 
to  East  Cairo,  19  m.;  branches  to  Columbus,  Miss..  &c.,  34  m.;  Columbus. 
MLss..  to  Montgomery,  Ala.,  167  m.;  Mobile  &  Bay  Shore  Branch,  38  m.; 
with  Warrior  Branch.  9  m.:  Warrior  South.  Ry.  (all  stock  and  bonds 
owned).  Tidewater.  Ala.,  to  Kcllcrman.  14  in.:  Blocton  Branch.  13  m.;  total 
owned.  766  m.:  St.  Louis  tc  Cairo  (leased).  Cairo  to  St.  L.,  152  m.  with  br. 
to  Mlllstadt,  7  m.:   trackage,  189  m.:    total  June  30  1909.  1.114  m. 

DIVIDENDS.— 1898.  1%:  1903.2%:  June  1904.  2%:  1905.6%:  1908. 
5M%;  1907,  5%:  1908,  4%:  1909,  June,  2H%;  1910,  June,  4%  (from 
earnings  of  fiscal  vear  1909-10).      V.  90,  p.  1614. 

In  1909  the  Southern   Ry.  had  acquired  $8,104,000  of  the  $9,472,000 

f:eneral  4s  and  $5,670,200  of  the  J6,07(i  600  stock.  Issuing,  dollar  tor  dollar, 
ts  collateral  trust  4%  gold  bonds  In  exchange  for  the  M.  &  O.  general  48, 
secured  by  a  pledge  of  the  latter  and  also  stock  trust  certificates  for  stock, 
dividends  being  payable  (A  tc  O)  at  4%  In  perpetuity  thereafter. 

STOCf?. — Slock  authorized,  $10,000,000:  outstanding,  $6,070,600,  par. 
$100.  The  voting  power  on  $1,084,200  of  the  stock  Is  e;terclsed  by  the  gen- 
eral mortgage  bondholders  by  virtue  of  deposit  of  old  debentures  of  1879. 

BONDS.  —  Under  the  general  mortgage  of  1888  there  can  be  no  foreclosure 
till  four  coupons  are  In  default.  Mo.-tgage  abstract.  V.  47,  p.  83.  V.  60, 
p.  967.  Int.  on  $4,000,000  St.  Louis  &  Cairo  4s  Is  guaranteed  The  5% 
equip,  notes  dated  Oct.  1    1907  are  guar,  by  Am. Car  &  Fdy.Co.  V.  84.  p.  996. 

Ol  the  $2,500,000  collateral  trust  4s  of  1900.  $2,167,000  were  Issuable  In 
exchangefor  the  $6,500,000  St.  Louis  4  Cairo  stock.  See  V.  70.  p.  532.  In 
1909   $6,495,000  stock  had  been  exchanged 

Equipment  Trusts.         Outstanding.      Rate. 


and  "B" $998,000 

178,000 
369,000 


5 
5 

4 
4M 

5 

4 

5&S 
-Gross 
.  -Gross 


"A' 

"C,"  1904 

"D,"     1905 

"E."     1906 548,000 

1907.  guaranteed 921,000 

Joint  equip,  notes,  1902.  47,500 

Baldwin  Locom.  Works.  69  8?3 

EARNINGS.— 11  mos.,  11909-10- 

July   1   to  May  31.  11908-09. 

REPORT. — Report  for  1908-09  In 

Years  ending  June  30 —  1908-09. 

Total  operating  revenue $9,727,727 

Net  over  taxes 2,805,976 

Net  Including  other  Income 3,068,584 

Interest,  rentals,   &c 2.631,146 

Dividends  paid (5) 301, 030 

Additions  and  betterments 19.446 

Balance,  surplus $116,962 

—  (V.  87.  p.  1158:  V.  89,  p.  1142.  1219;  V.  90 


Mature  in  Installments. 
To  1919 

Sept.  '10-Mch.  '11,  part  s-a 
July'll-July  "15.  $34.000  8-8 
Mch  'll-Mch.'ie,  $46,000  s-a 
Oct.  'lOOct.  '14,  part  s-a 
To  Dec.   15  1912 
To  Nov  21   1910 
,  $9,714,109;  net,  $2,919,511 
,     8,957,785;  net,      2,884,510 


V.  89,  p.  1219  (operated  Independ'ly) . 


1907-08. 

$9,663,791 
2,541,322 
2.715,772 
2.249.852 

(4)240,824 
150,696 


Inc.  or  Dec. 
-I- $63,936 
-1-324,654 
-1-352,812 
-1-381.294 
-f  60.206 
— 131.250 

— $42,562 


$74,400 
p.  503,  1614.) 

MOHAWK  &  MALONE  RR.— (See  Maps  New  York  Central.)— Owas  from 
Herklmc,  N.  Y..  to  Malone.  with  bra-iches.    182  miles  In  all. 

HISTORY,  LEASE,  &c. — New  York  Central  owns  the  $5,000,000  stock, 
on  which  dividends  of  4%  yearly  arc  paid.  In  1902  a  new  lease  In  per- 
petuity was  made  and  $10,000,000  3H%  consols  authorized,  of  which  $2.- 
500,000  reserved  to  retire  at  maturity  the  first  mtge.  bonds  and  $3,000,000 
tor  Improvements  and  enlargements. — (V.  74,  p.  630,  830,  937.) 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Mob  &  Ohio  (Concl) — St  L  &  Cairo  1st  M  ?  int  guar.  _c 
Mobile  &  B  Sh  1st  M  $200,000  assumed  gold.-F.c* 

First  M  coll  notes  (V86p  603)  g  red  par Q.xc* 

Moh  &  Mai — 1st  M  $15,000  p  m  g  gu  p  &  I  (end)  -  K  c* 
Consolidated  mortgage  J 10. 000. 000  gold---Q.c*&r 
Mononeahela  RR— First  M  $1,500,000  Joint  guaranty 
Mononeahela  River  RR— Bonds— See  B  &  O  RR 
Montana  Wyoming  &  Sou — 1st  M  g  red  110  text..c* 
Montgomery  &  Erie  Ry — 1st  M  (old  7s  extended  ln'86) 
Morelia  &  Tacambaro — First  M  gold  (see  text)  -Usm.c* 
Morsan  s  La  &  Texas— First  M  (N  O  to  Morg  O.F.c* 

First  mortgage  Alexandria  Extension  gold F 

General  mortgage F 

Morris  &  Essex — Stock  7%  guaranteed  D  L  &  W 

First  mortgage  guaranteed  under  lease Ba 

ConsM  (for  $25,000,000)  guar  D  L  &  W...Us.c*&r 
First  ref  M  gold  $35,000,000  guar  p&  l(end).F.c*&r 

Real  estate  mortgage  bonds 

Morris  &  Essex  Extension  stock  guaranteed  4% 

Morristown  &  Erie — First  M  $300,000  g  s  f  red  at  par 
nt  Carbon  &  Port  C  RR — Stock  (rental  guar)  text... 

Munising — First  mortgage  gold-- -- 

Muscatine  North  &  South— 1st  M  $1,000,000  auth.. 
Muskegon  Grand  Raoids  &  Indiana — First  M  gold-Ce 
Mutual  Terminal— 1st  M  gold  s  t  red  102M--Q.O* 
Narragansetf  Pier  RR— First  mortgage  $100,000  -. 
Nashua  &  Lowell— Stock  9%  rental  92  years  B  &  M.. 

Nashville  Chattanooga  &  St  Louis — Stock 

First  mortgage  (for  $6,800,000) c*&r 

First  M  on  Fayette  and  McM  brs  ($6,000  p  m).c*&r 

First  mortgage  on  Lebanon  Branch  — — c* 

First  mortgage  on  Jasper  Brancn Ce.c* 

First  mortgage  on  CentrevlUe  Branch  goId-Ce.c*&r 
1st  M  Tracy  Cy  Br  due  $20,000  yly:  rem  1917.0* &r; 

Cons  mige  ($20,000,000)  $20,000  p  m  gold Us.c* 

Nashville  &  Decatur— Stock  guar  7H%  by  L  &  N... 
Nashville  Rorence  &  Shetfield— See  Louisville  &  Nash 
Nashville  Terminal— First  mtge  gold  Int  rent  red  105. 

Nevp  mortgage  $3,000,000  authorized N 

National  Railways  of  Mexico — 

Com  stock  $75,000,000  11  S  g  or  150.000.000  Mex  pes 


Miles 
Road 


161 
38 

182 

'37 

33 

'55 
102 
157 
204 

119 
119 
119 


38 

"37 

V.5 
15 

340 

125 

29 

43 

46 

20 

803 

119 

vlUe 


Date 
Bonds 


1886 
1899 
1908 
1892 
1902 
1902 

1909 
1866 
1903 
1878 
1880 
1893 

1864 
1875 
1900 
Var 

1955 

1900 
1910 
1886 
1904 
1896 


1873 
1877 
1877 
1883 
1883 
1887 
1888 


1902 
1909 


Par 
Value 


$500  &c 

500  d:c 

1,000 

1.000 

1,000  &c 

1,000 

1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
50 
250  &c 
1,000 
1.000 


100 

1,000 

50 

1,000 


1.000 

1.000 

1.000 

100 

100 

1.000 

1.000 

1.000 

1,000 

1,000 

1.000 

1.000 

25 

1,000 


A  mount 
Outslandino 


$4,000,000 

200,000 

600,000 

2,500,000 

3,900,000 

1,372,000 

900,000 

130,000 

1,200,000 

6,000,000 

1,494,000 

1,000,000 

15.000,000 

5.000.000 

11,677,000 

13,600,000 

1,800,000 

221,000 

250,000 

282.350 

160.000 

See  text 

750.000 

3,419.000 

70,000 

800,000 

10,000,000 

6.300.000 

750.000 

300.000 

371.000 

376,000 

219.000 

7,608,000 

3,573.750 

1,000.000 
None  Jiil'lO 

74,792.201 


Rate 

% 


4  g 
5g 
6g 
4  g 
3J4  e 
3)4  g 

5g 

5 

5g 

7 

6g 

5 

7 

7 

7 

3H  g 

4H 

4 

5g 

5 

4g 

5 

5g 

4g 

4 
See    text 
6  in  1910 

7 

6 

6 

6g 

6g 

6 

5g 

7« 

5g 


When 
Payable 


J  &  J 
M  &  N 
F  &  A  15 
M  &  S 
M  &  S 
A     &     O 


M 
M 

J 

A 

J 

J 

J 

M 

J 

J 

J 

M 

M 

J 

A 


& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 


& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 


&    O 
&     J 


Last  Dividend 
and  Maturity 


Jan  1  1931 
May  1  1949 
Feb  15 1911 
Sept  1  1991 
Mch  1  2002 
Oct    1  1942 

Sept  1  1939 
May  1  1926 
Jan  1  1943 
Apr  1  1918 
July  1  1920 
July  1  1913 
July  1  1910  3H 
May  1  1914 
Junel  1915 
Dec  1  2000 
1912 

May    1910  2% 
Sept  1  1923 
Julyl5'10  2!^7. 
Oct    1  1925 

1  1935 

1  1926 

1  1924 


Jan 

July 

July 

Aug  1  1916 


May 

Aug 

July 

Jan 

.Ian 

Jan 

Jan 


1  1910  4H 

1  1910  3% 

1  1913 

1  1917 

1  1917 

1  1923 

1  1923 
Jan  1911  to  '17 
Apr   1  1928 
July  1910  3H% 


Jan    1  1932 
May  1  1949 


Places  Where  Interest  and 
Dividends  are  Payable 


Farmers  Loan  &  Tr,  N  Y 
First  Nat  Bk,  Mobile,  Ala 
Guar  Trust  Co,  New  York 
Knickerbocker  Tr  Co. NY 
Grand  Cent  Station,  N  Y 
Treas.  off.,  Plttsb..  Pa. 

Emphre  Tr  Co,  N  Y 

Goshen,  N  Y 

U  S  Mtge  &  Tr  Co.  N  Y 

S  P  Co.  120  B'way,  N  Y 

do  do 

do  do 

Del  Lack  &  Western,  NY 

do  do 

do  do 

do  do 

do  do 

do  do 

Brooklyn  Trust  Co,  N  Y 

Reading  Terminal,  Phlla 

American  Trust  Co,  Cleve 


July  1910  paid  when  due 


R  I  Hospital  Tr  Co.  Prov 

Indian  Hd  Bank,  Nashua 

New  York  and  Nashville 

Hanover  Nat  Bank,  N  Y 

Hanover  Nat  Bank,  N  Y 

do  do 

do  do 

do  do 

do  do 

do  do 

Nashville 

Mercantile  Tr  Co,StLoul9 


"MONON."— See  CHICAGO  INDIANAPOLIS  &  LOUISVILLE  RY. 

MONONQAHELA  RR. — Brownsville,  Pa.,  to  Redstone  Jet..  37  miles, 
connecting  with  the  Pittsburgh  &  Lake  Erie  and  Pittsburgh  Virginia  & 
Charleston  (Penn.  svst  lines),  which  guarantee  the  bonds  (see  table  above), 
prin.  and  int.  by  endorsement.  Stock,  $1,428,000;  par,  $100.  Penn.  RR. 
and  Pittsburgh  &  Lake  Erie  each  own  $714,000  stock.  The  Penn.  RR.  on 
Jan.  1  1910  owned  $670,000  of  the  bonds.  Year  ending  Dec.  31  1909, 
gross.  SI. 186. 503:  net,  incl.  other  Income.  $678,312;  charges.  $220,872. 

MONTANA  WVOMINQ  &  SOUTHERN  RR,— Owns  from  Brldger,  Mont., 
at  a  connection  with  the  Northern  Pacific  to  Belfry  and  westerly  to  Bear 
Creek,  about  33  miles,  serving  a  coal  district:  also  Bridger,  Montana, 
to  Clark's  Ford,  30  m.  Extension  proposed  southerly  down  Clark's  Fork 
Valley  to  Bos  Canyon  and  westerly  to  Cooke  City,  where  copper,  sil- 
ver, lead,  &c..  mines  are  located.  Stock  outstanding.  $1,000,000.  Of 
the  first  gold  .'is.  $900,000  have  been  issued  on  33  miles  of  road,  and  addi- 
tional bonds  are  issuable  at  $25,000  per  mile,  including  equipment,  provided 
the  earnings  are  1  H  times  the  interest  charges  on  bonds,  including  those 
to  be  issued  on  extension.  V.  89,  p.  470.  For  year  ending  June  30  1909, 
gross,  $138,000;  net,  $80,000;  int.  on  $900,000  bonds,  $45,000:  balance, 
surplus.  S3.'>,000.     Pres.,  Frank  S.  Gannon. —  (V.  89,  p.  470,  1281.) 

MONTGOMERY  &  ERIE  R\.— (See  Map  Erie  RR.)— Owns  Montgomery 
to  Goshen,  N.  Y.,  10  miles.     Leased  In  1872  to  Erie  RR.  at  $16,000  per  an. 

Stock,  $150,000.  DIvs.  (4^4%  per  an.)  paid  May  10  and  Nov.  10.  Sink, 
fund.  $6,500  per  an.     There  are  $40,500  2d  M.  5s  due  Oct.  1  1927 

MORELIA  &  TACAMBARO.— See  page  16.5. 

MORGAN'S  LOUISIANA*  TEX  AS  RR.&  STEAMSHIP  CO.— (See  Afop 
of  Southern  Pacific.)  —  ROAD. — Owns  Algiers  to  Cheneyvllle,  205  miles; 
branches,  122  m.;  trackage  to  Alexandria.  24  m.:  total  railroad  lines,  351  m  ; 
steamship  lines  and  ferries,  106  m.  Extensions  to  Port  Allen.  La.,  &c., 
63  m..  vfcre  mostly  completed  Nov.  1909. 

ORGANIZATION. — "rhe  So.  Pac.  Co.  owns  all  of  the  $15,000,000  stock, 
Div.,  In  lOO.VOe,  6%;  in  1906-07,  10%:  in  1907-08,  25%;  in  1908-09.  4"i. 

E.^RNINGS. — 11    mos.,jl909-10 (iross.  $4,420,867;   net.  $1.. 508. 861 

July  1  to  May  31.  U908-09 Gro.ss.     1.226.975;   net.     1.31I,72.'S 

In  year  ending  June  30  1909,  gross,  $4,649  527;  net.  Including  other  In- 
come. $1,422,155;   surplus  over  charges,  $756,192. — (V.  76,  p.  543  ) 

MORRIS  &  ESSEX  RR. —  (See  Man  of  Delaware  Lackawanna  A  Western.) 
— Owns  from  Hoboken,  N.  J.,  to  Phllllpsburg.  N.  J..  85  miles;  branch. 
Denvllle.  N.  J.,  via  Morris  &  Essex  Tunnel,  to  Hoboken,  N.  J.,  34  miles; 
leases  38  miles;    total  operated.  157  miles. 

LEASED  In  perpetuity  to  Delaware  Lackawanna  &  Western,  which 
assumes  all  llabll  ties  and  guarantees  7%  per  annum  on  stock;  1%  extra  Is 
payable  In  the  event  of  30%  of  gross  earnings  being  sufficient  to  pay  all 
ttxed  charges  and  10%  on  outstanding  stock. 

BONDS.— lstret.3Hs,seeV.  70.p. 480,477;  V.  71,p.  1167;V.  74,p.l308. 

EARNINGS. — Important  to  D.  L.  &  W.  with  terminal  facilities  on  N.  Y. 
Harbor,  but  the  earnings  show  a  deficit  after  payment  of  rental  (Including 
$1,050,000  dlvidcnd.s),  viz.:  In  1908,  $789,564;  In  1907,  $761,634;  In  1906. 
$888,526;  in  1905,  $585,394;  In  1904.  $673.172. — (V.  74.  p. 1308;  V.82.p.805) 

AlORRISTOWN  &  ERIE  RR.— Owns  Morristown.  N.  J.,  to  Whlppany 
4  m.;br.  UM  m.  Stock.  $400,000;  par.  $100.  Vear  1906  gross,  $62,550 
net,  $24,168.    Prcs.,  R.  W.McEwan,  11  Broadway, N.  Y.  — (V.  77, p. 511.) 

MOUNT  CARBON  &  PORT  CARBON  RR.— Owns  Mt.  Carbon  to  Port 
Carbon,  Pa.,  2.50  m.;  2d  track,  2.45  m.;  total  track.  15.49  miles.  Leased 
Mch.  5  I860  for  .'iO  years  to  Phlla.  &  Head,  in  1910  re-leased  to  I'hlla.  & 
Reading  for  99  years  from   March  5  at  5"i,   on  the  slock.     V    89,  p.  42. 

MUSCATINE  NORTH  &  SOUTH  RV.— Muscatine,  la.,  to  Klrick  Jet., 
28.6  miles.  Successor  to  railroad  company  of  same  name,  foreclosed 
Dec.  1909.  V.  80,  p.  1059.  To  be  extended  to  Burlington,  la. 
Stock,  $4.50,000:  par  $100.  In  June  1910  filed  a  mtge.  to  the  German 
Trust  Co.  of  Davenport,  as  trustee,  to  secure  an  authorized  Issue  of  $1,000,- 
000  bonds.      V.  90,  p.  1677. 

For  year  ending  June  30  1908,  gross,  $64,820:  operating  deficit,  $1,754. 
Pres.,  Charles  Howard;  Sec. -Treas.  and  Aud.,  CJcorge  Reeder.  Office, 
Muscatine,  la.— (V.  90.  p.  1077.) 

MUSKEGON  GRAND  RAPIDS  &  INDIANA  R9.— .See  pag    165. 

AlUTUAL  TERMINAL  CO.  OF  BUFFALO.— See  page  165. 

NASHUA  &  LOWELL  RR.— Owns  double-track  road  from  Lowell.  Mass., 
to  Nashua.  N.  H.,  15  miles.  On  Oct.  1  1880  leased  for  99  years  to  Boston 
&  Lowell.  In  1887  lease  was  transferred  to  Boston  &  Maine,  which  pays 
a  rental  of  $73,000  (9%  on  stock);  In  Nov.  1906  to  1909  Incl.,  H%  extra 
was  paid  from  accumulated  cash  surplus. —  (V.  83,  p.  070;  V.  85,  p.  1005.) 

NASHVILLE  CHATTANOOGA  &  ST.  LOUIS  RY.— (See  Afap.)— Owns 
from  Chattanooga,  Tenn.,  to  Hickman,  Ky.,  320  m.;  branches  to  Lebanon 
&c.,  519  m.;  lenses  Western  &  Atlantic,  Chattanooga.  Tenn..  to  Atlanta. 
Ga..  137  m.,  and  Memphis  &  Paducah  Division  of  the  L.  &  N.,  254  miles. 
See  V.  71,  p.  544.  664.  864.     Total  operated  July  1  1909.  1.230  miles. 

ORGANIZATION. — A  majority  of  the  stock  ($7,177,600)  Is  owned  by 
the  Lou.  &  Nash.,  of  which  $5,501,500  Is  pledged  under  Its  mtges.  West. 
&  Atl.  Is  leased  from  State  of  Georgia  till  Dec.  27  1919  at  $420,012  yearly. 

DIVS.  '93.  '94.  "95  to '98.  '99  to '03.  '04.  '05.  "06.  '07.  '08.  '09.  1910- 
Since  18931  3^   i'A  4  yearly.       None.       4       5       5       6     5H       5  6 

EARM.XGS.-  11  mos.,,f  1909-10. _  .Gross,  $10,610,95.->:  net,  .$2,93-1,930 
July    1    to    .May   31.      1  1908-09.  ..Gross,     10,224,879;   net,     2,-548,730 

ANNUAL  REPORT. — Report  for  1908-09  was  In  V.  89,  p.  718 


Years  end.  June  30 — 
Mileage  end  of  year 


1909. 
1,230 


1908. 
1,230 


Gross  earnings.. .$11,112,114  $10,738,252 


Net  earnings... 

Investments,    &c 

Hire  of  equip., rentals, &c. 


2,771,413 
16,458 
261,790 


2,556.153 
18,6.58 
291.983 


1907. 

1,230 

$12,238,472 

2.508.310 

18,400 


1906. 

1,226 

$11,120,982 

2.766.069 

18.455 


Net  Income $3,049,662      $2,866,794     $2,526,710     $2,784,524 


1909.  1908. 

Deduct — 

Int.  on  debt  and  taxes..  $1,191,002  $1,189,360 

Rentals 626,518  626.607 

Miscellaneous 46,000  56,000 

Dlv.  on  stock (5)499,232(5  M)550. 000 

Additions  to  property..  33,115  155,036 

Balance,  surplus.. 


1907. 

$1,167,871 

626,460 

26.000 

(6)600,000 


1906. 

$1,169,670 

624,862 

36,000 

(5)500,000 


$106,379  $453,992 


$653,795  $289,790 

BONDS. — Consol.  mtge.  of  1888  provided  that  all  prior  bonds  should  be 
paid  off  at  maturity;  sufficient  of  the  $20,000  p.  m.  are  reserved  for  them. 

Jointly  with  Lou.  &  Nash,  guarantees  $2,500,000  L.  &  N.  Ter.  4s.  See 
L.  &  N..  V.  75,  p.  1354;     $11,000  Aetna  I.  M  ,   M.  &  O.  6s,  V.  77,  2390. 

Pres.,  John  W.  Thomas  Jr.;  V.-P.,  H.  F.  Smith;  Chairman  of  Board, 
E.  C.  Lewis. — (V.  88,  p.  52;  V.  89,  p.  408,  718;  V.  90,  p.  167.) 

NASHVILLE  &  DECATUR  RR.— (See  Afap  Louisville  &,  Nashville.)  — 
Owns  from  Nashville,  Tenn.,  to  Decatur,  Ala.,  119  miles.  Re-leased  to 
Lou.  &  Nash.  In  1900  for  999  years,  the  rental  being  7^%  on  stock.  The 
Lou.  <t  Nash.  July  1  1909  owned  $1,979,600  of  the  stock. — (V.  70,  p.  1195.) 

NASHVILLE  TERMINAL  RR.— Owns  bridge  across  the  Cumberland 
River  and  18  m.  of  track.  Leased  for  99  years  from  May  1  1902  to  Tenn. 
Cent  RR..  which  owns  entire  $1,000,000  stock.  In  Dec.  1909  filed  a  mtge. 
to  secure  $3,000,000  bonds:  $1,000,000  reserved  to  retire  $1,000,000  first 
5s  of  1902.      None  sold  to  July  1910.      V.  89,  p.  1668. —  (V.  89,  p.  1668.) 

NATCHEZ  &  EASTERN  RV.— See  Mississippi  Central. 

NATIONAL  RAILWAYS  OF  MEXICO.— (See  Ai^ap)— Comprises: 


Standard  Gauge — Owned.        Miles. 

Laredo  to  City  of  Mexico 802 

Mexico  City  to  Juarez  City 1.224 

Mexico  to  Rio  Balsas 182 

Cintura.  &c..  lines  (3-rail  track)  6 

Chlcalote  to  Tamplco 406 

Tamplco  to  Monterey  and  Gomez 

Palaclo 548 

Eagle   Pass,   Tex.,   atui   Ciudad 

Porlirio   Diaz  via  'I^orreon  to 

Durango             .    540 

Branch — Irapuato  to  Ameca 217 

"     Guadalajara  to  ManzanlUo  221 

San  Juan  Jet.  to  Jaral 50 

Vanegas  to  Matehuala 41 

Rlncon  to  Pozos. 37 

Monterey  to  Matamoros 20'; 


Gonzales  to  Acambaro. 

Jimenez  to  Ro.sario 

Other  branches,   &c 

Controlled — Securities  Owned. 

Texas     Mexican     Ry.,     Corpus 

ChrlstI  to  Laredo,  Tex.,  &c. 


53 

96 

981 


162 


Leased —  Miles. 

Mexican  Union  Ry 11 

Bar  extension  (Tamplco  to  La 

Barra) 6 

CoahuUa  Coal  Ry 24 

Total  standard  gauge 5,813 

Narrow  Gauge — Owned. 
City  of  Mexico  to  Uruapan,  Ac.    319 
Mexico  to  Berlstain  &  branches    152 

Leased — 
Mlchoacan    &    Pacific  Ry.,  Ma- 

ravatlo  to  Zltacuaro 87 

Total  Incl.  m  earnings 6,341 

Controlled — Earnings  separate 
(see  separate  statem'l  for  each) 
Interoc.  Ry. (Incl.  420  m.  leased)  1 ,015 


Grand  total  (of  which  1,468  narrow  gauge) 7,356 

ORGANIZATION. — Organized  March  28  1908  under  special  Act  of  Con- 
gress of  Mexico,  per  plan  In  V.  86,  p.  918.  98£. 

The  properties  of  the  National  UK.  of  Mexico,  Mexican  Central  and 
Mexican  International  have  been  acquired  by  deeds,  operation  of  the  same 
being  taken  over  Jan.  1  and  Feb,  1  1909  and  July  1  1910  respectively. 
V.  88,  p.  452;  V.  89,  p.  1601:  V.  90,  p.  1554.  Application  to  list,  describing 
propcrlles,  new  securities,  iScc,  V.  88,  p.  1318. 

The  Mexican  Government  owns  $115,023,590  of  the  $230,000,000 
authorized  stock,  viz.:  $10,000,000  first  preferred,  $30,278,290  second 
preferred  and  $74,745,300  common  stock,  and  guarantees  the  principal 
and  Interest  of  the  new  general  mtge.  bonds     .V.  87,  p.  1533. 

DIVIDEND.— On  1st  pref.,  1%  Aug.  1908;  1909,  Mch.  1,  1%;  Aug..  1%; 
1910,   Feb.,   1%;  Auu.,  2";,. 

Securities  Immediately  Issuable 

The  amounts  of  new  bonds  and  pref    shares  which  the  New  York   Stock 
Exchange  has  agreed  to  list  as  soon  as  Issued  (V.  88,  p.  1318)  are  as  follows: 
[The  amounts  actually  listed  are  shown  In  table  at  top  of  next  page.] 

Prior  Lien  4!^%  Bonds  ($225,000,000  authorized)  — 

Issuable  in  part  exch.  for  Mex. Cent. bonds. abt.  $70,294,962 

Sold  for  cash 1 0,000,000 

To  Mexican  Gov't  on  acc't  of  guaranty,  &c 6,000.000 

Aeet.  $1(1, ()()(), 000  Nat.  U\l.  notes   \pril  1909..      7, 200, 000 
liclterments,  equip.,  retiring  equip,  ohllg.,  &c.    13,005,000-$106,499,962 
The  remainder  of  the  auth.  Issue    of    $225,000,000    Is  reserved  as  fol- 
lows:   (1)  $23,000,000  to  retire  $23,000,000  National  RR.  of  Mexico  prior 
lien  4  ^%  bonds  due  Oct.  1  1926;  (2)  $95,500,000  for  extensions,  additions 
and  improvements  as  shown  in  V.  86,  p.  1319.  919. 

The  right  Is  reserved  to  Issue  $6,000,000  additional  bonds  ranking  part 
passu  with  the  other  bonds  of  this  series,  to  take  up  at  or  before  maturity 
£1.200.000  prior  lien  bonds  of  the  Mex.  Internal.  RR.  Co. 

The  prior  lien  bonds  will  be  subject  to  call  after  Jan.  1  1917  at  105  In 
amounts  not  less  than  $10,000,000,  or  for  a  cumulative  sink,  fund  sufficient 
to  retire  the  entire  issue  by  maturity. 

Guaranteed  General  Mortgage  4%  Bonds  ($160,000,000  auth.)  — 
Issuable  in  part  exch.  for  Mex. Cent. bonds,  &C-  $38,56.5,075 

Sold  for  cash- 6,750,000 

To  Mex.  Gov't  on  account  of  guaranty.  &o 2.450.000 

Acct.  $10,000,000  Nat.  HR.  g.  notes  due  Apr. '09   4.800.000 
Betterments,  equip.,  retiring  equip,  obllg.,  &c.      8.185.92.5 — $60,751,000 
The  remainder  of  the  authorized  issue  of  $160,000,000  is  reserved  as  fol- 
lows:    (1)    $24,749,000  to  retire  outstanding  National  Illl.  of  Mexico  first 
con.sol.  4s:  (2)  $74,500,000  for  extensions,  additions  and  Improvements  as 
stated  In  V.  86,  p.  1320,  919. 

The  right  Is  reserved  to  issue  additional  bonds,  ranking  pari  passu  with 
the  other  bonds  of  this  series,  to  take  up  or  retire  at  or  before  maturity  an 
equal  amount  of  the  consol.  mtge.  bonds  of  the  Mexican  International  RR. 
The  general  mtge.  bonds  will  be  subject  to  call  at  par  In  amounts  not  less 
than  $10,000,000  after  April  1  1927;  also  on  and  after  Oct.  1  1937  for  a  cum- 
ulative sinking  fund,  which  Is  to  retire  entire  Issue  not  later  than  1977. 
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NEW  YORK  CENTRAL  LINES 

NEW  rORK  CENTRAL  &  HUDSON  RIVER  RAILROAD  MICHIGAN  CENTRAL  RAILROAD 

LAKE  SHORE  &  MICHIGAN  SOUTHERN   RAILWAY  CLEVELAND,  CINCINNATI,  CHICAGO  &  ST,  LOUIS  RY.. 
DUNKIRK,  ALLEGHENY  VALLEY  &  PITTSBURGH  R.  R,      NEW  YORK, CHICAGO  &  ST.  LOUIS  RAILROAD 

LAKE  ERIE  &  WESTERN  RAILROAD  PITTSBURGH  &  LAKE  ERIE  RAILROAD 

CHICAGO,  INDIANA  &  SOUTHERN  RAILROAD  RUTLAND  RAILROAD 

INDIANA  HARBOR  BELT  RAILROAD  TORONTO,  HAMILTON  &  BUFFALO  RY, 

^ijud'buiy     TOLEDO  &  OHIO  CENTRAL  RAILWAY  ZANESVILLE  &  WESTERN  RAILWAY 

Trackage  rights  shown  In  black  dots. 
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BA II.ro AD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  pagt] 


National  Railways  of  Mexico  (Concluded)  — 

First  pref  stk  $30,000,000  4%  n-c  (also  as  to  assets) 
2d  pref  stock  $125,000,000  5%  n-c  (also  as  to  assets) 
PrlUenM  USgred  105  beg '17  (see  text)  .Ce.xc*&r* 
General  mtge  U  S  gold  redeem  par  (tezt)  guar.  Nxc* 

Nat.RR  of  Mex  prior  lien  M  gold  call  105 Un.c* 

First  consol  M  $60,000,000  gold  (see  text).C:e.c» 

Mexican  Central — First  mortgage  Including  scrip 

Priority  bonds  gold  redeemable  at  110 

Consolidated  mortgage  $32,000  p  m  goldBB.c*&r 
First  cons  Inc  &  scrip  n-cum  ($9,600  p  m)  g.  AB.c* 
2d  cons  lnc($6,400  p  m)red  50  %to  Aug  1929  AB.c* 
Registered  Inf  Dme  bonds  and  scrip  unassentcd..r 

Car  and  locomotive  rental  notes 

Equipment  5s  $50,000  redeemable  yearly  at  par- 
do     ($50,000  yearly  par)  red  102  H  beg  'lO.OB.c* 
Mex  Int  Prior  Hen  £1,200,000  red  at  par-Un.xc*&r 
First  cons  M  $16,000,000  gold  not  guar..Mp.xc*&r 
do  g,  guar  stamp  subj  to  call  at  95  to  Mcb  1907. 
Naueatuck — See  new  York  New  Haven  &  Hartford 
Nevada-Califomia-Oregon— First  mtge  $1,500,000  g. 
Nevada  Central — 1st  M  gold  non-cum  Inc  (sink  fd)-Ce 
New  England — See  New  York  New  Haven  &  Hartford 
New  Haven  &  Northampton — See  New  York  New  Ha 
New  Jersey  Junction — First  M  guar  $4,000,000-Q.c&r 
New  Jersey  &  New  York — See  Erie  RR  Co 
New  Jersey  &  Pennsylvania— 1st  M  $200,000  red  105. 

New  London  Northern — Stock 

First  mortgage Ba.c*&r* 

West  River  first  mortgage  guaranteed  prin  and  Int. 
New  Mexico  Cent— S  Fe  Cent  1st  M  $2,500,000  g  PPic* 
New  Mexico  Ry  &  Coal — See  El  Paso  &  Northeastern 
New  Orleans  Great  Northern — First  M  gold — K.c'&r 
New  Orl  Mobile  &  Chic -Com  stk  $25,000  per  mile.. 
Preferred  stock  6%  $5,000,000   ($5,000  per  mile).. 

First  mortgage  $30,000,000  ($30,000  per  mile) 

New  Orleans  &  North  Eastern— Stock  $6.000.000 

Prior  lien  mortgage  gold Ce.c* 

First  mortgage  gold F  c* 


Miles 
Road 


1,284 
1.514 


3,407 
3,407 
3,407 


615 

894 
894 

184 
94 

ven  & 


25 
121 
121 

35 
117 


Co 


241 


40 
196 
196 
196 


Date 
Bonds 


1907 
1907 
1901 
1901 
1881 
1889 
1889 
1889 
1889 
1881 


1897 
1899 
1897 
1897 
1897 

1899 
1888 

Hartfo 
1886 

1907 

1910 
1905 
1901 

1905 


1910 

1885 
1881 


Par 
Value 


$,  £  &c 

$.  £  &c 
500  &c 
500  &c 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


1,000 

1.000 

£100  &c 

$500  &c 

500  &c 


rd 


1.000 
1,000 


1,000 


1,000 
100 

1,000   &C 


1,000 

,000  &c 
100 
100 

1,000 

100 

1,000 

1  000 


Amount 
Outstanding 


$28 
123, 
84, 
50, 
23, 
24, 

1 
3 


830,200 
835,600 
783,177 
650.100 
000.000 
74  0.000 
41.085 
420.000 
661.000 
782,400 
55,000 
11.200 
.5(47.986 
350.000 
500,000 
,850,000 
705,500 
,501,000 

580,000 
750,000 


1,700,000 

200,000 

1,500,000 

1.500.000 

75.000 

2.000.000 

7.500.000 

(?) 

(?) 
11,041.000 
6.000.000 
1.320.000 

100.000 


Rate 
% 


See    text 


(7) 


4H  g 
4  g 

4H  e 

4  g 

4 

5K 

4g 

3g 

3 

3 


5g 
5g 
4«  e 
4g 
4g 

5g 
5g 


5 
9 

4  g 

4 

5g 

5g 


5S 
5  Id  1909 
6g 


When 
Payable 


&     A 


July  10 


July  1 


Jbly 

Oct 

Oct 

Oct 

July 

July 

July 

Jan 

Jan 

July 


A  & 

A  & 

M  & 

M  & 

M  & 


F  &  A 

J  &  D 

Q— J 

J  &  J 

J  &  D 

J  &  D 

F  &  A 


J      &     J 

Yearly 
A     &     O 
J      &     J 


Last  Dividend 
and  Maturity 


Aug  101910  2% 


1957 

1977 

1926 

1951 

1911 

1939 

1911 

10  1939 

10  1939 

1  1911 


Apr  1  1917 
Oct  1  1919 
Sept  1  1947 
Sept  1  1977 
Sept  1  1977 

May  1  1919 
July  2  1938 


Feb   1  1980 

June  1  1927 
July  1910  2)i?4 
July  1  1940 
85  years 
Dec   1  1941 

Aug  1 1955 


Jan  1  1960 
Sept  3  1909  5 
Nov  1 1916 
Jan  1911 


Places  Where  Interest  and 
Dividends  are  Payable 


Office,  25  Broad  St.  N  Y 


do 
do 
do 
do 

London 
do 
do 

None  paid 
do 
do 


and 


do 
do 
do 
do 
Boston 
do 
do 


Old  Col  Tr  Co,  Bostds  Lon 

do  do 

Speyer  Brothers,  London 

Office,  25  Broad  St,  N  Y 

do  do 

Moran  Bros.  New  York 
1%%  paid  Feb  1909 


N  Y  Central  &  Hud  River 

Corp  Tr  Co,  Jersey  City 
New  London  Office 


do  do 

Pittsburgh  Trust  Co 

Knick.  Tr.  Co..  N.  Y. 


49  Wall  St..  N  Y 
New  Orleans.  La 
Central   Trust   Co.    N    Y 
MuUer.  Schall  &  Co.  N  Y 


First  Preferred  Shares  ($30,000,000  authorized)  — 

To  be  exch.  for  $23,832,900  Nat.  RR.  of  Mex.  pf.sik.,  100%. $28.832. 900 
To  assure  to  the  1st  pref.  shares  semi-annual  dlvs.  of  1%  for  3  years  from 
Jan.  1  1908.  to  the  extent  to  which  the  net  profits  shall  not  be  sufficient 
to  make  such  payment,  provision  Is  to  be  made  for  the  setting  aside  by  the 
company,  as  a  separate  fund,  of  $1,800,000  prior  lien  bonds  and  $1,200,000 
gruaranteed  gen.  mtge.  bonds,  or  sufficient  proceeds  thereof. 

Second  Preferred  Shares  ($125,000,000  auth.)  — 

Issuable  in  part  exchange  tor  Mex.  Cent.  l>ds.S41.416.234 
For  Mex.  Cent.Ry.  stock  ($59,127,100),  100%  59,127,100 
Accountof  Nat.  RR.  of  Mexico  stock _.    24,456.666 — $125,000,000 

Of  the  Mexican  Central  Ry.  5%  gold  notes  due  July  1910,  $7,360,000 
were  called  for  redemption  July  1  1909  and  the  remaining  $8,380,000 
Jan.  1  1910. 

Of  the  Mexican  International  consol.  4s  $2,4  97,000  were  in  Jan.  1905 
reserved  lor  extensions  at  SIO.OOO  per  mile  and  improvements.  The  total 
issue  of  consols  is  limited  to  $16,000,000.  The  guaranty  of  prln.  and  int. 
by  IS'ational  RR.  of  Mexico  under  agreement  of  June  30  1902  stamped  on 
$6,501,000  of  the  consols  has  been  assumed  by  the  Nat.  R^s.  of  Mexico. 
V.  75.  p.  185  Prior  lien  4;'2S,  see.  V.  65.  p.  151.  1071.  Consol.  4s  of 
1897  listed  on  N.  Y.  Stock  Exch.  Feb.  1898.     See  application  in  V.  66, p, 341. 

GENERAL  FINANCES. — In  May  1908  the  readjustment  managers 
sold  $13,750,000  prior  lien  4  Ms  at  94%  and  In  June  1909  $24,000,000  at 
85%.  and  in  June  1908  they  sold  $29,500,000  general  4s  to  French  bankers. 
V.  86,  p.  1344;  V.  87,  p.  38;  V.  86.  p.  918,  982;  V.  88,  p.  52,  231,  1438.) 

EARNINGS. — 11  mos.,/1909-10_. Gross,  $47,372,468;  net.  $18,764,204 
July   1    to   May   31.      11908-09. .Gross.    44.474.081;   net.     17,772.538 

REPORT. — First  report  for  year  ending  June  30  1909  was  In  V.  89.  p. 
1593.  1601.  1661  (editorial,  p. 1570) .  showing  in  Mexican  currency,  converti- 
ble into  U.  S.  currency  at  50  cent-s  on  the  dollar: 


Mex.  cur. 

Gross  earnings $48,805,522 

Operating  expenses 29.166.893 


Net  earnings $19,638,629 

Other  income 1.386.094 


Deductions  (con.) —  Mex.  cur. 

Adjustm'ts.  rent'ls&mlsc    $1,162,648 
Res've  for  equip,  renew'ls     1 ,340,400 

Int.  on  bonds,  &c 16,975,944 

Transferred  to  res've  fd.  63,3  57 

Dlv.  on  1st  pref.  (2%)..      1.153.316 


Net  Income... $21,024,723        Total  deductions $20,974,253 

Taxes . $278,588(BaIance,  surplus $50,470 

Chairman  of  Hoard,  Lie.  Jose  Ives  Lima  tour;  VIce-Chalrman.  Lie. 
Pablo  Macedo:  Chairman  New  York  Local  Board.  H.  Clay  Pierce;  Pres., 
E.  N.  Brown.      .N.   ^  .  office.  25  liroad  St. —  (\'.  90.  p.  1554:  V.  91.  p.  39.1 

NEVADA-CALIFORNIA-OREQON  RV.— Reno.  Nev..  to  Alturas.  Cal., 
184  miles,  of  which  Madeline  toLlkely.  20  miles,  opened  Oct.  1  1907.  and 
20  miles,  from  Likely  to  Alturas.  completed  Dec.  1908.  Extension  pro- 
posed 58  miles  to  Lakcvlew.  Ore.  The  Sierra  Valleys  RR.,  Plumas  to  Mo- 
nawk,  Cal.,  37  miles,  was  acquired  at  foreclosure  sale  Jan.  30  1909.  the  stock 
of  new  CO.  to  be  owned,  V.  88.  p.  452.  Stock,  com.,  $1,450,000;  pref., 
$750,000,  all  out.  After  5%  on  com.,  both  stocks  share  pro  rata.  Dlv.  on 
pref.  Aug.  1906.  3%,;  Aug.  1907,  4%;  Aug.  1908  and  1909.  5%.  Dividend 
on  common  stock,  1%,  paid  Aug.  1909. 

Report  for  year  1908-09  was  In  V.  89,  p.  843,  showing,  gross.  $406,668; 
net,  $228,857;  other  income,  $14,663;  Int.,  taxes,  Jcc,  $55,149;  dlv.  on  pref. 
;5%),  $37,500;  dlv.  on  com.  (1%),  $14,500;  bal.,  surplus,  $136,341.  Pros., 
D.  C.  Moran.  08  William  St.,  N.  Y. — (V.  89,  p.  779,  843.) 

NEW  JERSEY  JUNCTION  RR.— Terminal  road  through  Jersey  City, 
Hoboken  and  Weehawkcn.  about  5  miles.  Leased  for  100  years  from  June 
10  1886  to  N.  Y.  Central,  which  guarantees  bonds  and  owns  $100,000  stock. 

NEW  JERSEY  &  NEW  YORK  RR.— Owns  from  Erie  Jet.,  N.  J.,  t  ■ 
Garnervllle.  N.  Y.,  29  miles;  branches  to  New  City,  &c..  5  m.;  operates  to 
Haverstraw,  &c.,  14  m.;  total  operated.  48  miles.  Erie  RR.  In  April  1896 
purchased  control.  Stock.  $1 .440,800  com..  $787,800  pref.;  par.  $100.  Con 
trol  Is  with  pref.  stock  and  1st  mtge.  till  fi  %  ha.s  been  paid  on  pref.  for  three 
years.  The  $400,000  6%  bonds  maturing  May  1  1910  were  extended  30 
years  at  5%.  V.  90.  p.  914.  Year  ending  June  30  1909.  gross.  $034,552; 
net.  $193,567-  other  Inc.,  $2,243;  Int.,  rentals,  &c.,  $181,657;  bal..  sur., 
$14.154.— (V.   90.  p.  914.) 

NEW  JERSEY  &  PENNSYLVANIA  RR.— See  page  165. 

NEW  LONDON  NORTHERN  RR.— Owns  from  New  London,  Conn.,  via 
Brattleboro.  Vt..  to  South  Londcmderry.  Vt..  158  miles. 

LEASED  for  99  years  from  Dec.  1  1891  to  Central  Vermont.  The  rental 
Is  $213,552  perannum.  which  leavesa  small  surplus  after  providing  for  Inter- 
est, &c.,  and  9%  dividends.  Taxes  and  Improvements  met  by  lessee.  In 
Julv  1910  Issued  $1,500,000  4s  to  refund  outstanding  bonds  due  Julv  1  1910. 
V.  90.  p.   1677. 

DIVIDENDS.  — 1888  to  April  1892.  7%  yearly,  then  8%  yearly  to  1893, 
and  since  to  July  1910  (Inc.),  2'4"i  quar.  (9%  per  an.) — V.  90,  p.  1677.) 

NEW  MEXICO  CENTRAL  RR.— See  page  165. 

NEW  ORLEANS  FORT  JACKSON  &  ORAND  ISLE  RR.— V  88,  p.  375 

NEW    ORLEANS     GREAT    NORTHERN    RR.— Owns    New     Orleans 
La.,  to  Jackson,  Ml.ss.,  182  miles,  with  branches.  Rio,  La.,  to  Tylertown, 
Miss..  41  m.;  Slldell,  La.,  to  Fol.som.  La.,  47  m.,  making  a  total  of  270  miles 
operated,  inrl.  29  m.  trackage  New  Orleans  to  Slldell,  La.     On  July  1  1909 
entire  mileage  was  turned  over  to  operating  dept.     .Stock.  $4,242,200. 

Of  lirst  mtge.  bonds  ($10,000,000  authorized),  $7,500,000  have  been 
Issued  for  construction  and  equipment.     V.  81,  p.  841. 

EARNINGS.— 11    mos.,;i909-10 Gross,  $1,354,065;  net,  $526,436 

July    1    to    May   31.      11908-09 Gross,        555,342;  net,       94,501 

•Operation  of  91  miles. 

OFFICERS.— Pres..  Charles  W.  Goodyear;  Ist  V.-P.  and  Gen.  Counsel 
M.  E.  Olmsted;  2d  V.-P.  and  S<-c..  C.  I.  James;  Treas.,  F.  A.  Lchr;  Gen. 
Mgr..    N.    G     Pearsall.      Directors:      Messrs.    Goodyear,    James,    Olmsted 
Pearsall,  I.  C.  Enochs,  C.  K.  Mulllngs,  (i.  M.  Whitney,  G.  C.  Llgon  and 
C.  W.  Goodyear  Jr. — (V.  86,  p.  1530;  V.  88,  p.  1197;  V.  90,  p.  373.) 


NENN  ORLEANS  MOBILE  &  CHICAGO  RR.— Operates: 


Road —  Miles. 

Elllsvllle  Jet.  to  Elllsvllle,  Miss..     0 


RooC-  Miles. 

Mobile,  Ala.,  to  MIddleton.  Tenn.369 
Beaumont,  Miss.,  to  Hattlesburg.   27 

Total  (100  m.  60-lb.  and  302  m.  70-lb   steel),  Incl.  Gulf  &  Chicago. ..402 

ORGANIZATION. — Successor  Dec.  1  1909  per  plan  V.  85,  p.  1577;  V.  87, 
p.  1664.  to  Mobile  Jackson  &  Kan  C'y  and  Gulf  &  Chicago,  sold  In  foreclosure 
Aug.  23  1909.  V.  89.  p.  529,  919.  It  Is  proposed  eventually  to  extend 
me  system  to  the  Ohio  River  on  the  north  and  to  New  Orleans  on  the  south. 

A  syndicate  formed  by  the  Interests  now  In  control  agreed  to  assume 
the  floating  debt  of  the  old  companies,  aggregating  $1 .534.262.  accept- 
ing as  security  $1,534,263  In  bonds  and  $153,426  In  new  pref.  stock. 

Miscellaneous  ear  trusts  June  30   1909,  $121,491. 

EARNINGS.— 11    mos., 11909-10 Gross.  $1,572,781;    net.  $545,547 

July    1    to    May   31.      11908-09 Gross,     1,424,013;    net,     438,270 

Surplus  after  charges,  $25,628.  agst.  def.  $37,953  In  1908-09. 

REPORT. — Report  for  year  ending  June  30  1909  (old  co.)  In  V.  89,  p. 
1540.  showed:  Total  operating  revenue.  $1,525,833;  net  after  taxes,  $461,- 
522;  Int.  on  bonds.  &c.,  $489,296;  rents  and  hire  of  equip.,  $24,560;  bal., 
def..  $52,334.      In  1907-08  op.  rev.  $1,4  10,397;  net,  $224,007. 

OFFICERS.— Pres.,  L.  S.  Berg,  49  Wall  St.,  N.  Y.;  Sec.  and  Treas., 
Geo.  W.  Crary.  Mobile,  Ala. 

Directors. — Brayton  Ives  (Chairman),  L.  S.  Berg.  Chas.  K.  Beekman, 
Geo.  R.  Sheldon,  Frederic  E.  Fried  and  R.  W.  K.  Anderson  of  New  York; 
John  McLeod,  Philadelphia:  Richard  B.  Scandrett.  Pittsburgh;  Wm.  C. 
Sproul,  Chester.  Pa.;  S.  Wexler,  New  Orleans,  and  Edmund  K.  Stallo, 
New  York.— (V.  90,  p.   167.) 

NEW  ORLEANS  &  NORTH  EASTERN  RR.— New  Orleans,  La.,  to  Mer- 
idian. Miss.,  196  miles.  Stock.  $6,000,000  (par  $100).  of  which  $5,320,000 
and  $5,195,000  gen.  4  Hs  and  $1,500,000  Incomes  were  held  In  Jan.  1910  by 
Ala.  New  Orleans  Texas  <5c  Pac.  Jet.  Ry. 

Reorganized  In  1902  per  plan  In  V.  74,  p.  681.  Dividend  on  stock  1903 
and  1904.3%  each;  19()5,3!^%;  1906.5%;  1907.6%;  1908.  4%;  1909. 
Sept..  5%  .  Of  the  gen.  4  Ms,  $1,472,000  are  reserved  to  retire  the  remain- 
ing prior  Hen  and  first  mtge.  bonds  and  $766,000  for  future  needs. 
Equipment  notes  of  1906,  V.   82,   p.   987. 

J  1909-10. ..Gross,  $3,164,740;  net,  $1,089,714 
11908-09. ..Gross,  2,803,888;  net,  877,809 
89.   p.   1594. 

Net.         Oth.  Inc.     Int.,  &c. 


EARNINGS. — 11    mos. 

July    1    to   May   31. 
Report  for   1908-09,   V. 
Yr.  end.  June  30.      Gross. 


Balance. 

$330,066 

245.640 


1908-09 $3,035,088      $843,164        $86,651      $599,748 

1907-08 2,883,656         657,188         142,761         554,309 

From  surplus  paid  dlv.  of  5%  ($300,000)  In  1908-09,  against  4%  ($240,- 
000)  in  1907-08.— (V.  87,  p.  1295;  V.  89,  p.  779.  1223,  1594.) 

NEW  ORLEANS  TERMINAL  CO. — Owns  extensive  terminal  property  at 
New  Orleans  and  a  belt  railroad  around  the  city,  leased  to  the  St.  Louis  & 
San  Francisco  and  Southern  Ry  for  99  years  from  July  1  1903,  rental  cover- 
ing all  expenses  of  operations,  maintenance  and  charges.  Southern  Ry. 
and  St.  Louis  &  San  Francisco  each  own  half  of  the  $2,000,000  outstanding 
stock  ($5,000,000  authorized),  and  jointly  guarantee  the  bonds.  In  Feb. 
1909  $3,000,000  of  an  Issue  of  $3,500,000  2-year  5%  notes,  guaranteed  by 
two  lessor  companies  and  secured  by  $5,000,000  bonds,  were  sold  to  retire 
$2,500,000  notes  maturing  April  10  1909  and  for  Improvements.  V.  86,  p. 
721;  V.  88.  p.  564.  Pres.,  D.  D.  Curran.  See  V.  78,  p.  343,  1447;  V.  79, 
p.  1466:  V.  81.  p.  155;  V.  83,  p.  272;  V.  86.  p.  721:  V.  88,  p.  564.) 

NEW  YORK  BAY  RR. — Owns  from  Kearney  Junction.  N.  J.,  to  a  point 
4.184  feet  east  of  Waverly  Station,  near  Newark,  and  from  a  point  4,037 
feet  east  of  Waverly  Station  to  the  bulkhead  line  at  Greenville  piers,  on  New 
York  Bay,  10.98  miles,  with  3  branches,  2.59  miles;  total,  13.57  miles. 
Stock.  $6,000,000.  all  owned  by  Pennsylvania  RR.  In  1908  made  a  mtge. 
to  secure  $6,000,000  bonds,  of  which  Penn.  RR.  Dec.  31  1909  owned  $3,- 
;n0,000.      v.  86.   p.   920,   982.— (V.   86,   p.   920,   982.) 

NEW  YORK  BROOKLYN  &  MANHATTAN  BEACH  RY,— Owns  from 
Fresh  Pond  Junction  to  Manhattan  Beach  (Coney  Island) ,  and  branches  to 
Bay  Ridge  and  Greenpolnt.  15  miles. 

LEASE  &c. — A  consolidation  Aug.  27  1885.  Leased  for  99  years  from 
Oct.  1  1885  to  the  Long  Island  RR.  Co..  which  owns  majority  of  stock. 
Rental,  Interest  on  bonds  and  5%  on  pref.  stock.  Common  stock.  $350,000. 
L.  I.  RR.  has  attached  to  the  bonds  Its  unconditional  guaranty  of  principal 
and  Interest  In  addition  to  facts  as  to  lease. — (V.  83.  p.  1348.) 

NEW  YORK  CENT.  &  HUD 

Lines  owned.  Miles 

New  York  to  Buffalo 441 

Branches 365 

Proprietary   lines 3 

Lints  leisfd.   (*See  this  co.) 

West  Shore* 479 

Troy  &  Greenbush* 6 

Spuyten  Uuyvll  &  Pt.  M.* 5 

New  York  &  Harlem* 137 

New  Jersey  Junction* 5 

Rome  Watertown  &  Ogden* 624 

Mohawk  &  Malone*... 182 

Carthage  &  A<llr()ndack« 46 

New  York  &  Putnam* 59 

Boston  &  Albany* 393 

New   York  &  Ottawa* 126 

Geneva  Corning  &  Southern '232 

Beech  Creek  RR.* 165 

Beech    Creek    Extension    RR., 

etc.* 127 

Wallklll  Vall.-v 33 

Operated  Under  Contract — 

Terminal  Ry.  of  Buffalo* 11 

Total  Jan.  1910,  less  161  m.  duplicated  (338  miles  4-tracked) 


RIVER  RR.— (Sec  Mips.  pp.  88,  89.) 

Operated  Under  Contract  (Concl.)  — 
St.  Lawrence  &  Adirondack*. -  59 
Trackage 274 


Total  In  earnings 3,782 

Controlled — Operated  Separately. 
Lake  Shore  &  Mich.  Southern*. 1.663 

Michigan  Central* 1.746 

Lake  E.  Alliance  &  Wheeling..       88 
N.  y.  Chic.  &St.  Lou  sRR.*..     523 

Lake  Erie  &  Western* \ 

Northern  Ohio* I     888 

"Big  Four"  System* 2,334 


Chicago  Indiana  &  Southern*. 

Cincinnati  Northern* 

Dunkirk  All.  Val.  &  Pitts.*... 
Pitts.  &  Lake  Erie  system  '■ ... 

Rutland    RR 

Little  Falls  Sc  DolgevlUe 

Chicago  Kalamazoo  &  Saginaw 

Detroit  &  Charlevoix 

Indiana  Harbor  Belt 


353 

248 

91 

191 

468 

14 

65 

44 

106 


...12,430 


July  1910.1 
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RAILWAY  STOCKS  AND  BONDS 


[Vol.  lxxxm. 


RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


New  Orl  &  N  b  iConcl)—Gea  M  $8,000,000  g  ...F.c* 

Income  mortgage  (non-cura)  $1,500,000  gold N.r 

Equipment  notes  gold  due  $39,000  semlannually.- 

New  Orleans  Term — 1st  M  $15,000,000  gguar.S.c*&r 
Notes  guaranteed  gold 

New  Orleans  Texas  &  Mexico — See  St  Louis  &  San  Fr. 

New  York  Bay — First  mortgage  $6,000,000  gold--QP 

N  Y  Bklyn  &  Manhattan  Beach — Pref  stock  non-cum. 
First  cons  M  (now  1st  M)  gold  guar  by  L  I Ce.c* 

N  Y  Cent  &  Hud  River— Stock  ($250,000,000  auth)  .Tr 
Refunding  mortgage  $100,000,000  gold-.-Ce.c'&r 
Coll  trust  g  ($100,000,000)  Lake  Shore  stk.-Q.c*&r 

do     do     ($21,550,000)  Mich  Cent  stock Q 

Mtge  on  Gen  Corn  &  Sou  $10,000,000  gold-Fxc  &r 

Mtge  on  Spuyten  D  &  P  M  $20,000,000  gold Ce 

Debentures  (V  69.  p  1102;    V.  71,  p  502.  964)... 
Debentures  $50,000,000  gold Us.c*&r 

New  York  Central   Lines — 

Joint  eq  tr  g  $2,000,000  an(V  86.  p  800.  920) -Q.c*  Ar 
do     do     $2,000,000  an.   (V  90, p  914)..Qc'&r 

N  Y  Chicago  &  St  Louis — Common  stock 

2d  pref  stock  (5%  non-cum) 

First  preferred  (5%  non-cumulatlve) 

First  mortgage  gold  sink  fund  not  drawn.. Ce.c'&r 
Debenture  bonds  $10,000,000  gold. Qx.c*&r* 

N  Y  &  Greenwood  Lake — Prior  Hen  M  gu  p  &  I.N.gxc* 

New  York  &  Harlem — Common  14%.  10%  guaranteed 

Preferred  stock  14%.  10%  guaranteed 

Refunding  mtge  (now  first)  $12,000,000  g..Q.c*&r 

N  Y  Lackawanna  &  Western — Stock  guar  5%  (end).. 
Flrst  mortgage  guar  by  Del  Lack  &  Western.. F.c* 
Construction  mortgage  guar  by  D  L  &  W  (end) .  F.c* 
Third  MTerm  Imp  ($5,000,000)  guar  p  &1  (end)--F 

New  York  Lake  Erie  &  \\  esfern— See  Erie  RR 

N  Y  &  Long  Br— Gen  M   (now  1st)  $2,500,000  gCe.c* 

New  York  New  Haven  &  Hartford — Stock  (see  text)  . 
Debentures  ($5,000,000  are  4s)  non-convertible. c&r 
Deb  (for  Cent  N  E  &  VV)  g  non-conv  (V  78,  p  768) 

Debentures  (for  F  H  &  \V)    (V  78,  p  2335) 

Debentures  (for  N.  Y.  Ont  &  West)  (V  80.  p  2458). 
Debentures  convertible  (see  text) c'&r 


Miles 
Road 


196 
196 


14 
15 
15 

809 


Date 
Bonds 


505 

"53 

146 
146 
136 
214 
214 
214 
214 

38 


1902 
1902 
1906 
1903 
1909 

1908 

1885 

1897 
1898 
1898 
1909 
1909 
1900 
1904 

1907 
1910 


1887 
1906 
1896 


1897 

1880 
1883 
1890 

1891 

•oY-'oi 

1904  I 
1904 

1905  I 

1906  ' 


Par 
Value 


$1,000 

1.000 

1.000 

1,000  &c 

1,000 

1,000   &c 

100 

1.000 

100 

1.000   &c 

1,000  &c 

1.000   &c 

1,000   &c 

1,000   &c 

1  bond 
1.000  &c 


1.000 
1 


&c 

000  <8cc 

100 

100 

100 

1.000 

1.000 

100  &c 

50 

50 

000  &c 

100 

1,000 

1,000 

1.000 

1,000 
100 


500   &c 


100  &c 


Amount 
Outstanding 


$5,762,000 

1.500,000 

234,000 

10,000,000 
3.000.000 

3.840,000 

650,000 

1,726,000 

223.290,000 

89,000,000 

90,578,400 

19,336,445 

See  text 

2,500.000 

5,500,000 

48,000,000 

26,000,000 

22,:  00  000 

14,000,000 

11,000,000 

5,000,000 

19,155,000 

10,000.000 

1.500.000 

8.656.050 

1.343.950 

12.000.000 

10.000.000 

12,000.000 

5.000.000 

5,000,000 

2.500,000 
See  text 
10,000.000 
5,000.000 
10.000,000 
15,000.000 
30.000,000 


Rate 


4H  g 
Upto4H 

iH  e 

4  g 

5  g 

4  g 
5 

See  text 
3H  g 
3«  g 
SH  g 

4  g 
3Hg 
3H  g 
4  g 

5g 

i'A  g 
See  text 
See  text 
See  text 

4  g 

4  g 

5g 
See    text 
See  text 

3>4  g 

5 

6 

5 

4 

4  g  &  5  g 
8  In  1909 
3H  &  4 
4  g 

4 
3H 


When 
Payable 


J  &  J 
%  gold  (If 
A  &  O 
J  &  J 
A  &  010 

J      &  J 

A     &  O 

A     &  O 

Q— J 

3      &  J 

&  A 

&  A 

M     &  N 

J       &  D 

J       &  J 

M     &  N 

M     &     N 

J      &      J 

March 
M  &  S 
M  &  S 
A  &  O 
M  &  N 
M  &  N 
See  text 
See  text 
M     &     N 

Q— J 
J     &     J 
F     &     A 
M     &     N 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


Jan    11952  Farmers' L  &  Tr  Co,  N  Y 

July  1  1952  earned)  on  Dec  1 

Oct  'lO-Apr  '13  Franklin  Trust  Co,  N  Y 
July  1  1953  Standard  Trust  Co,  N  Y 

Apr   10  1911         Empire  Trust  Co,  N  Y 


Jan    1  1948 
Apr  1910  2H% 


Oct 

July 
July 
Feb 
Feb 


IH 


M  &  S 

Q— M  30 

M  &  S 

F  &  A 

A  &  O 

J  &  J 

J  &  J 


1  1935 
15  "10 
1  1997 
1  1998 
1  1998 
May  1  1959 
June  1  1959 
July  1  2000 
May  1  1934 


Nov  1910-1922 
Jan  1  1911-1925 
Mch  1  1910   3% 
Sep  1  '10   2!4% 
Sep  1  '10   2H% 
Oct    1  1937 
May  1  1931 
May  1  1946 
July  1  1910   5% 
July  1  1910   5% 
May  1  2000 
July  1  1910   IJi 
Jan    1  1921 
Aug  1  1923 
May  1  1923 

Sept  1  1941 
June  30  1910  2% 
Mch  1 1947 
Feb  1  1914 
Apr  1  1954 
July  1  1955 
Jan    1  1956 


New  York  &  Philadelphia 

Checks  mailed 

U  S  Mtge  &  Tr  Co,  N  Y 

Grand  Cent  Station,  N  Y 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Guaranty  Trust  Co,  N  Y 

do  do 

Grand  Cent  Station,  N  Y 

to  c'o 

do  do 

Union   Trust    Co.    N    Y 

Grand  Cent  Station,  N  Y 

50  Church  St,  New  York 

Grand  Cent  Station,  N  Y 

do  do 

do  do 

Del  Lack  &  Western.  NY 

do  do 

do  do 

do  do 

Liberty  Nat  Bank  N  Y 
Co's  office.   New   Haven 
Lincoln  Nat  Bank,  N  Y 

do  do 

Second  Nat  Bank,  N  H 
Lincoln  Nat  Bank,  N  Y 
Second   Nat  Bank,  N   H 


N.  Y.  CENTRAL  &  HUDSON  RIVER  RR  —(Concluded.) 
Also  controls   Lake   Erie   &  Pittsburgh  Ry.,  completed  from  Lorain,  C, 
southeast  to  Berea,  13  miles,  and  to  be  extended  to  Cleveland  and  Youngs- 
town,  making  about  120  miles  In  all.     V.  83.  p.  1037. 

in  Jan.  1909  was  authorized  to  purchase  the  $989,000  Spuyten  Duyvel  & 
Port  Morris  stock  at  not  over  $230  per  $100   share.      V.    88.  p.  375.  82.'5. 

In  1909  made  a  new  lease  of  Geneva  Corning  &  So.      V.  88.  p.  823.  1128. 

In  March  1910  the  Lake  Shore  &  Michigan  Southern  acquired  the  greater 
part  of  the  Toledo  &  Ohio  Central  stock  and  all  the  stock  and  bonds  of  the 
Zanesvilie  &  Western  and  jointly  with  the  Chesapeake  &  Ohio,  a  majority  of 
the  Kanawha  &  Michigan  stock.     V.  90,  p.  771. 

HISTORY,  <S:c. — Control  of  the  Lake  Shore  and  Michigan  Central  roads 
was  acquired  In  1898,  as  stated  below.     V.  71,  p.  502;  V.  78,  p.  48. 

In  Jan.  1910  a  99-year  traffic  agreement  was  made  with  the  Western 
Maryland  under  which  that  co.  will  build  an  83-mlle  connecting  line  with 
the  Pittsburgh  &  Lake  Erie.     V.  90,  p.  237. 

In  Jan.  1909  Vanderbilt  interests  In  C.  &  O.  Ry.  stock,  about  $8,000,000, 
were  sold.     V.  88,  p.  375.     Vanderbilt  estate.  V.  71.  p.  1221. 

Since  1906  the  allied  lines,  with  the  exception  of  the  N.  Y.  Chicago 
&  St.  Louis,  are  known  as  the  "New  York  Central  Lines."     V.  81 ,  p.  1792. 

STOCK. — DIvs.  on  stock  reg.  In  London  are  payable  at  49  Hd.  to  the  $. 
Stockholders  were  offered  $44,658,000  new  stock  at  par.  payable  on  or  be- 
fore Jan.  20  1910.  raising  the  amount  outstanding  to  $223,290,000.  the  pro- 
ceeds to  be  used  to  retire  $21,966,615  of  the  $25,000,000  5%  notes  maturing 
Feb.  1  1910;  remainder  for  additions  and  Improvements.  V.  89.  p.  1223, 
1411,   1542,  1668;  V.  90. p.  705. 

DIVID'DS.     /  '94.  '95.  '96-'98.  '99.  '00  to'06.    '07.    '08.     1909.      1910. 
Since  1893  -.%!     5     i'i   4  y'rly     4         5  y'riy        6       5>i        5         Below. 

In  1910.  Jan.,  1  K%:  April,  1  M%:  July,  1  H%. 

BONDS.— Ref.  mortgage  Is  for  $100,000,000,  of  which  $73,346  000  was 
Issued  to  retire  $70,377,000  old  bonds  and  $11,654,000  for  general  purposes, 
remainder  ($15,000,000)  was  reserved  for  new  construction,  of  which  $4,000,- 
000  sold  Feb.  1909.      V.  77.  p.  452;  V.  86,  p.  1043,  1101;  V.  88,  p.  506. 

Collateral  trust  3i^s  of  1898  are  secured  by  deposit  of  stock  of  the  Lake 
Shore  &  Michigan  Southern  and  Michigan  Central  RRs.  at  the  rate  of  $100 
of  L.  S.  &  M.  S.  stock  for  each  $200  of  bonds  and  $100  of  Mich.  Cent,  stock 
for  each  $115  of  bonds  outstanding.     See  V.  66,  p.  288,  336,  760,  811. 

In  1904  $50,000,000  4%  debentures  were  authorized,  of  which  $30,000,- 
000  were  sold  In  1904  and  $13,000,000  In  1908.  On  Jan.  13  1910  the  com- 
pany was  authorized  to  Issue  $5,000,000  4?o  debenture  bonds  of  1934  In 
payment  for  $5,000,000  Geneva  Corning  &  Southern  1st  pref.  stock.  V. 
90.  p.  168.  They  are  to  be  secured  by  any  new  mortgages,  but  existing 
mortgages  may  be  extended.  V.  78,  p.  1907,  1962,  2384;  V.  79,  p.  1335, 
2148;  V.  86,  p.  1043,  1101.  1467;  V.  87.  p.  415.  614. 

In  1909  made  a  new  mtge.  on  the  Geneva  Corning  &  Southern  to  secure 
an  authorized  Issue  of  not  exceeding  $10,000,000  bonds  bearing  4%  In- 
terest, to  retire  outstanding  bonds  and  for  extensions  and  Improvements, 
of  which  $3,744,000  authorized  to  be  Issued  In  July  1909;  not  yet  issued, 
April  1910.  V.  88,  p.  1128;  V.  89,  p.  287.  Also  on  the  Spuyten  Duyvli  & 
Port  Morris  $20,000,000.  of  which  $2,500,000  3  Hs  has  been  Issued,  mostly 
to  refund  indebtedness   to  N.  Y.  Central.     V.  89,  p.  105,  287. 

As  to  equipment  trusts  of  1907  and  1910,  see  "New  York  Central  Lines" 
below. 

GUARANTIES. — The  company  guarantees  the  securities  of  Its  leased 
lines  to  a  considerable  aggregate — see  separate  statement  for  each  company 
in  the  table  of  mileage  preceding.  It  also  guarantees  Western  Transit  Co. 
S>^s  for  $1,000,000  due  Feb.  1923. 

GENERAL  FINANCES.— The  refunding  of  old  bonds  was  completed  In 
1905;  annual  saving  In  Interest  charges  about  $1,475,000. 

In  Jan.  1007  the  dividend  rate  was  raised  from  5  to  6%  (but  again  reduced 
to  5%  in  April  1908  and  again  restored  to  6%  In  Apr.  1910),  and  the  divi- 
dend rates  on  the  Lake  Shore  and  the  Michigan  Central  from  8  to  12%  and 
4  to  6%.  respectively,  increasing  the  income  of  the  Central  from  its  holdings 
of  the  stocks  of  the  two  companies  $2,147,754  yearly  Jan  1908  2%  extra 
was  paid  on  the  Lake  Shore  and  Mich.  Central  stocks,  and  In  Mch.  1910  6% 
on  Lake  Shore  stock.      V.  83,  p    1411;  V.  85,  p.  1577;  V.  90.  p   627. 

The  company  Intends  to  spend  between  Sept.  1  1909  and  Dec.  31  1910 
$12,046,000  for  new  equipment  and  contemplates  Improvements  to  cost 
$29,165,100.      V.  88,  p.  624,   1254;  V.  89,  p.   104.   1223. 

As  to  sale  of  $44,058,000  stock  in  1909-10,  see  "Stock"  above. 

In  1902-03  control  of  the  Reading  Co.  was  acquired  by  Bait.  &  Ohio 
(Pennsylvania  Interests)  and  Lake  Shore.     V.  76,  p.  101;  V.  78,  p.  48. 

In  Mch  1910  the  Oregon  Short  Line  (Union  Pacific  system)  owned  $17,- 
857,125  N.  Y.  Central  stock       V.  84,  p.  52,  571;  V.  89.  p.  411. 

The  New  York  State  Railways  Co.  (see  "Electric  Railway  Section")  Is 
the  company's  trolley  ally,  owning  or  controlling  some  634  miles  of  electric 
railway  In  N.  Y.  State  (compare  V.  87,  p.  544).  In  July  1910  an  Initial 
dividend  of  1  H%  was  paid  on  the  New  York  State  Rys.  common  stock 
and  1  H%  on  Mohawk  Valley  Co.  stock,  the  first  since  Feb.  1907.  V.  90, 
p.  1296. 

EARNINGS.— 5  mos.,  11910 Gross,    $38,576,707;    net,    $8,919,013 

Jan.  1  to  May  31.         11909 Gross,      34,877,862;    net,      9,255,807 

ANNUAL  REPORT. — Report  for  year  ending  Dec.  31  1909  was  given 
at  length  In  V.  90.  p.  691,  704.     See  also  editorial,  p. 665. 
Combined  Results  OF  ALLIED  LINES.     (Compare  V.  90,   p    910,  886.) 

Year  end.  Dec.  31 —  1909.  1908.        Inc.   or  Dec. 

Miles  operated 12,430  12,283  -fl47 

Operating  revenues $236,941,707   $207,019,025    -1- $29,922,682 

Operating  Income 69,601.901        ."='..869  626      -(-17.732,275 

Other  Income 20,418.087        19.800,909  -1-611.178 


Gross  corporate  Income $90  019.988 

Charges $47,174,341 

New  equip,  and  additions 1,923.157 

Dividends 20.242.978 


$71,676,535 

$46,471,577 

4,705.548 

18,291,860 


-1- $18,343,453 

-f  $702,704 
—2.782.391 
4-1.951.118 


REPORT   OF  NEW    YORK  CENTRAL    & 
Year  ending  Dec.  31—  1909. 

Miles  operated 3,782 

Railroad  revenues $93,171,860 

Oper.  Income  (after  taxes) $24,349,498 

Other  income $11,392,859 


Gross  corporate  income $35,742,357 

Rentals  of  leased  lines $9,943,577 

Interest  on  bonds.  &c 9.854,522 

Hire  of  equip.,  inci.  int 1,508.032 

Other  rents  and  miscellaneous..  740,205 

Dividends    (5%) 8,931.600 


HUDSON 
1908. 
3.781 
$83,927,354 
$18,521,084 
$12,611,996 

$31,133,080 

$9,708,045 

9.681,540 

2,060,139 

007,479 

8,931.600 


RIVER  RR 
Inc.   or  Dec. 

-1-1 
-t- $9,244,506 
-I-S5. 828.414 
—$1,219,137 

-I- $4,609,277 

-f  $235,532 

-M72.982 

—551,507 

-(-132.726 


Balance,  surplus $4,763,820  $144,276      -f$4,619,544 

President,  William  C.  Brown;  Chairman,  Chauncey  M.  Depew;  Vice- 
Presidents;  E.  V.  W.  Rosslter,  Alfred  H.  Smith.  John  Carstensen,  Chas. 
F.  Daly  and  Ira  Place;  Treas.,  E.  L.  Rosslter;  Sec,  Dwlght  W.  Pardee. 
Directors  (Aoril  1910),  W.  K.  Vanderbilt,  F.  W.  Vanderbilt,  C.  M.  Depew, 
J.  Plerpont  Morgan,  William  Rockefeller,  William  H,  Newman,  Marvin 
Hughitt.  Wm.  C.  Brown.  Geo.  F.  Baker.  George  S.  Bowdoin,  Jas.  Stillman, 
W.  K.  Vanderbilt  Jr.  and  Lewis  Cass  Ledyard. —  (V.  90,  p.  1614,  1677.) 

NEW  YORK  CENTRAL  LINES. 

The  New  York  Central  Lines  equipment  trust  of  1907  ($30,000,000  t<;tal 
Issue)  mature  $2,000,000  yearly  to  Nov.  1922.  In  Mch.  1910  $30,000,000 
4  H%  "equipment  trust  of  1910"  was  authorized.  They  will  cover  engines, 
passenger  cars  and  freight  cars  to  be  used  by  various  lines  of  the  system, 
which  jointly  and  severally  agree  to  pay  prln.  &  Int.,  the  larger  part  being 
for  N.  Y.  C.  and  Lake  Sh.  V.  85  p.  1402:  V.  86,  p.  168,  798.  800,  920.  1344; 
V.  88,  p.  761;  V.  89,  p.  1142.  1223:  V.  90,  p.  914,  977,  1677.) 

NEW  YORK  CHICAGO*  ST.  LOUIS  RR.— (See  Map  o;  Afew  YorkCen- 
tral  <fe  Hudson  River.) — Owns  from  Buffalo,  N.  Y.,  to  Illinois  State  Line,  ex- 
cept 8  m.  leased  bet.  Dunkirk  and  Silver  Creek,  leaving  494  m.;  leases  the 
proprietary  line.  Chic.  &  State  Line  RR.,  III.  State  line  to  Grand  Crossing, 
10  m.;  also  leases  Dunkirk  to  Silver  Creek.  8  m.;  total,  512  m.;  trackage  In 
Buffalo,  N.  v..  IH  ra.,  and  Gr.  Cross'g.  Chic.  III.  (Lake  Sh.  RR.) ,  9  m. 

STOCK. — Lake  Shore  &  Michigan  Southern  owns  $6,240,000  common, 
$6,275,000  2d  preferred  and  $2,503,000  1st  preferred  stock.  After  5% 
dividends  on  the  $14,000,000  common  stock,  all  classes  of  stock  share  alike. 

DIVS. —       '96.  '97.  '98.  '99.  '00.  '01.    02  10    06.    '07.  '08     '09.       1910. 

Istpref 5       0       2       0       5       5       5  yearly        5       5       5  See  text. 

2d  pref  (Mch)     ..     ..     ..     ..     -.      2       3  yearly       4       5       5  See  text. 

Common None Mch.  3 

In  1910.  on  1st  and  2d  pref.,  Mch.,  5%  (annual);  Sept.,  214%;  dlvs.  here- 
after to  be  paid  semi-annually. 

BONDS. — Amount  sink,  fund  for  first  mtge.  bonds  $100,000  (so  long 
as  the  bonds  could  be  bought  at  or  below  102)  decreased  the  amount  out- 
standing from  $20,000,000  to  $19,155,000.  See  mtge.  abstract.  V.  45,  p. 
541.  The  $10,000,000  debenture  4s  sold  for  equipment,  &c.  will  be  secured 
by  any  new  mtge.  Equip,  trust  5s.  $48,000;  4  Hs.  $40,000.  On  Feb.  8 
1910  made  4%  5-year  equip,  agreement  covering  equipment  costing  $673, 
268.      V.  90,  p.  772.      V.  82,  p.  693;  V.  86,  p.  1344,  1590;  V.  88,  p.  565,1062. 

EARNINGS. — 5mos.,  11910 Gross,    $4,630,582;    net,    $1,552,825 

Jan.  1  to  May  31.         11909 Gross.      3,930.125;    net,      1,059.364 

For  3  mos.  ending  Mch.  31  1910.  net,  $960,390.  agst.  $528,125  In  1909; 
other  Income,  $54,149;  charges,  $446,942;  bal.,  sur.,  $567,597. 

REPORT. — Report  for  1909  was  in  V.  90.  p  972.  Principally  a  freight 
line,  freight  In  1909  contributing  $8,274,103  out  of  $10,076,207. 

Year  ending  Dec   31 —  1909.  1908.  Inc.   or  Dec. 

Railroad  revenues $10,076,206     $9,221,456  -(-$854,750 

Operating  Income $2,995,867     $2,390,837  -(-$605,030 

Other  Income 260.040  92,662  -1-167,377 


Gross  corporate  Income $3,255,907 

Interest  on  bonds $1,175,286 

Hire  equip.,  other  rents,  &c 377,141 

Dlv.  on  1st  pref.  (5%) 250.000 

Dlv.  on  2nd  pref.  (5%) 550,000 

Dlv.  on  common  stock  (3%) 420,000 


$2,483,499 

$974,115 

521.475 

250.000 

550.000 


-(-$772,408 
-(-$201,171 
—144,334 


-(-420,000 


Balance,  surplus 

Pres.,  Wm.  II.  Cannltf.- 


Balance,  surplus _    $20,679,512        $2.207.5.'i0    -f  $18.471 ,902 


$483,479  $187,908  -l-$295.571 

(V.  90,  p.  237,  772,  972;  V.  91,  p.  154.) 

NEW  YORK  CONNECTING  RR.— V.  90,  p.  503. 

NEW  YORK  &  GREENWOOD  LAKE  RY.— (See  Map  of  Brie  RR.)  — 
Owns  from  Jersey  City,  N.  J.,  to  Greenwood  Lake.  39  m..  and  branches  to 
RIngwood.  Sec.  8  m.;  Watchung  Ry..  Forest  Hill  to  Orange,  N.  J.,  4  miles; 
total   owned.    51    miles.     Stock.    $100,000;   par.    $50. 

LEASE. — On  May  1  1896  was  leased  to  the  Erie  RR.  for  999  years  trona 
May  1  1896.  Prior  lien  bonds  are  guaranteed,  principal  and  Interest,  by 
Erie.     See  V.  63.  p.  513;  form  of  guaranty.  V.  65,  p.  463. 

NEW  YORK  &  HARLEM  RR.— (Sec  N.  Y.  Cent  &  Hud.  Riv.  RR.)  — 
Owns  N.  Y.  City  to  Chatham,  N.  Y.,  136  m.     Also  owns  4th  Ave.  St.  RR. 

LEASE. — The  property  (except  the  street  railroad)  was  leased  April  1 
1873  for  401  years  to  the  N.  Y.  Cent.  &  Hud.  Rlv.  RR.  for  Interest  on  bonds 
and  dividends  at  rate  of  8%  yearly,  since  Increased  to  10%  through  refund- 
ing of  bonds,  payable  Jan.  and  July.  V.  70.  p.  740,  1049;  V.  71,  p.  29  1220; 
V.  84,  p.  159.  The  street  railway  was  leased  In  July  1896  to  Met  Street 
Ry .  Co.  for  999  yrs.;  rental  Is  $400,000  yearly,  eaual  to  4  %  per  an.  on  stock, 
paid  Apr  and  Oct  to  Oct.  1908.  In  Apr.  and  Oct.  1909  and  Apr.  1910  no 
disbursements  were  made,  special  franchise  taxes  assessed  against  the  street 
railway  company  amounting  to  over  $800,000  being  unpaid,  but  settled  In 
June  1910.  V.  02.  p.  1088;  V.  88.  p.  749;  V.  90.  p.  500,  1014. — (V.  84,  p. 
159;  V.  88,  p.  749;  V.  90.  p.  500.   1C14.) 

NEW  YORK  LACKAWANNA  &  WESTERN  R Y.— BInghamton  to  Buf- 
falo and  mtcrnat.  Bridge  and  branches.  214  m.,  of  which  the  main  line,  218 
m..  Is  double  track;  D.  L.  &,  W.  has  a  lease  for  duration  of  charter  from  Oct 
1882,  giving  a  guaranty  of  the  bonds  and  5%  yearly  on  the  stock.   See  form 
of  guaranty  of  terminal  bonds  In  V.  67,  p.  1357;  see  also  V.  68,  p.  283. 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 

N  Y  New  Hav  &  H— (Con) —Debentures  not  convert- 
Debentures  145.000.000  francs  ($29.000.000) 

Debentures  $39,029,600  gold  conv  (text) c*&r 

N  Y  Prov  &  Boston  gen  M  (now  1st)  g  assum c&r 

Housatonic  con  M  ($3,000,000)  g  (assumed) .. F  c* 
N  Eng  cons  (now  1st)  M  $7,500,000  5s  g  gu.-Ma.c* 
N  Y  &  N  E  Doston  Term  1st  M  $1.500, 000.  AB.c&r 

New  Haven  &  Derby  consolidated  mortgage c* 

Providence  &  Springfield  1st  M  gold  assumed c* 

Danbury  &  Norwalk  cons  U  ($100,000  are  6s). ..c* 

Gen  mtge  Danbury,  Conn,  to  Wilson  Pt   &c c' 

First  ref  mtge  (V  82.  n  210)  gold  assumed--C*&r 

Harlem  Rlv  &  Port  2d  (now  1st)  see  text F.c&r 

Harlem  Rlv  &  Port  1st  M  gold  $15,000.000-Us.c*&r 

Woonsocket  &  Pascoag  first  mtge  gold  assumed 

Naugatuck  first  mortgage  gold  assumed- c*&r 

Debentures 

Boston  &  N  Y  Air  Line  new  M  $5.000.000(assumed) 
N  H  &  North.  Northern  Extension  bonds c* 

Refunding  mortgage  $10,000,000  guar  prln  cSc[lnt- 
Provldcnce  Term  1st  M  $7,500,000  g  assumed. c*&r 

Consolidated   Ry  debentures 

Boston  RU  Holding  Co  pret  stock  guaranteed 

Providence  Sec  Co  deben  $19,010,000  g  gu  p  &  I..* 
New  Eng  Inv  &  Sptstk  4%  cum  $10,000,000  red  105 

Springfield  Ry  4%  cum  pret  stk  red  105  guar 

Conn  Ry  &  Ltg  1st  &  ref  M  $15,000,000  g  s  f.  .Ta.c* 
Roxbury  Central  Wharf  first  mortgage  gold  notes.. 
Bonds  of  electric  roads  merged  ($4,798,000  are  5s) 
Other  bds  of  dec  rds  leased  or  contr(See  "ElRySec" 

Bonds  of  steamship,  &c,  companies  controlled 

Bonds  of  Leading  Proprietary,  dkc.  Lines 
Holyoke    &    W    M  $260,000  auth(V  87  p  544)  gu.c* 
Old  Colony — See  that  company. 

Providence  &  Worcester  first  mortgage  currency 

New  York  Ontario  &  V^estern —Common  stock 

Refunding  (first)  mtge  $20,000,000  gold--.Me.c*&r 
Gen  mortgage  $12,000,000  gold  red  110  (see  text) -N 


Miles 
Road 


62 

90 

359 

'is 

28 
36 
36 
36 
12 
12 
9 
61 


28 


10 
51 

Text' 


Date 
Bonds 


1906 
1P07 
1908 
1892 
1887 
1895 
1889 
1888 
1892 
1880 
1883 
1905 
1881 
1904 
1890 
1904 
1902 
1905 
1881 
1906 
1906 


1907 


1901 


Var 
Var 
Var 

1891 

1897 

1892 
1905 


Par 

Value 


500(rs&c 
100  &c 
1.000 
1.000 
1,000 
1,000 
1.000 
1.000 
1.000 
1.000 


1.000 
1.000   &c 

1,000 
1.000  &c 


1.000 
1,000 


1,000  &c 


100 

1,000 
100 
100 

1,000 


1.000 

1,000 

100 

1.000   &c 

1,000 


Amount 
Outstanding 

$15,000,000 

27.985.000 

38,7(>5,400 

1.000.000 

2.939.000 

17.500.000 

1,500,000 

575,000 

750,000 

500,000 

150.000 

350.000 

221.000 

15.000.000 

100.000 

2,500,000 

234.000 

3.777.000 

700,000 

2,400,000 

4,000,000 

See  text 

See  text 

19,899,000 

4.000,000 

3.387,950 

12,491,378 

290.000 

9,170,000 

See    text 

See    text 

200,000 

1,500,000 
58,113.982 
20.000.000 

3,948,000 


Rate 
% 


4g 


4 
4 
6g 

4  g 

5  g 

6  5g 
4 

6 

5  g 
S  &6 
5 

4g 
4 

4  g 
5 

4  g 
SH 
4  g 
5 
4 

4  e 


4  e 

4 

4 

4M  e 

5g 
4,  4H,  5 

4  to  6 
4H,5&6 


See    text 
4  g 
4  g 


When 
Payable 


M  is. 

A.  & 
J  &  J 

A  & 

M  & 

J  & 

A  & 

M  & 


& 
& 
& 
& 

& 


M  & 

A  <Se 

M  & 

A  & 

F  & 

A  & 

J  & 

M  & 


Last  Dividend 
and  Maturity 


May  1 
Apr  1 
Jan  15 
Apr  1 
Nov  1 
July  1 
Apr  1 
May  1 
Julv  1 
July  1 
Apr  1 
June  1 
June  1 


M     & 

J      & 

J      & 

J      & 

M  & 
Various 
Various 
Various 


A     &     O 

A     &     O 

See  text 
M  &  S 
J      &     D 


May 
Oct 
May 
Oct 
Aug 
Apr 
June  1 
Mch  1 


1956 
1922 
1948 
1942 
1937 
1945 
1939 
1918 
1922 
1920 
1925 
1955 
1911 
1954 
1910 
1954 
1930 
1955 
1911 
1956 
1956 


May  1  1957 
July    1910      2% 
July  no,   2% 
Jan    1  1951 
Sept  1  1912 
1912  to  1951 
1914  to  1932 
1912  to  1934 

Apr   1  1911 

Oct    1  1947 
■\ugl5  1910  2% 
Junel  1992 
Junel  1955 


Places  Where  Interest  and 
Dividends  are  Payable 


Lincoln  Nat  Bank,  N  Y 
Paris,  London,  &c 


New  Haven  Savings  Bk 
Farmers'  L  &  Tr  Co,  N  Y 
Safe  Dep  &  Tr  Co,  Boston 
Coup,  office;  reg.  mailed 
New  Haven,  Conn 
Lincoln  Nat  Bank,  N  Y 
New  Haven,  Conn 
lie  do 

do  do 

Chemical  Nat  Bank,  N  Y 
New  York 

R  I  Hosp  Trust  Co,  Prov 
New  Haven,  Conn 
Treas,  New  Haven,  Conn 
Second   Nat   Bank,  N   H 
Treas,  New  Haven,  Conn 

do  do 

Second  Nat  Bank,  N  H 


New  York  &  New  Haven 
T'rust  'Co'of  'Am'e"r','5l' 'y 


Treasurer,  N  Hav.    Conn 

R  1  Hosp  &  Tr  Co,  Prov 
Checks  mailed 
Office,  50  Beaver  St,  N  Y 
do  do 


NEW  YORK  &  LONG  BRANCH  RR.— Perth  Amboy  to  Biy  Head,  N.  J.. 
38  miles.  Operated  under  an  agreement  made  In  1888  for  a  period  of  99 
years  with  Penn.  RR.  and  Cent.  RR.  of  N.  J.,  which  Jointly  and  severally 
guarantee  Interest  and  7%  on  the  $2,000,000  stock,  all  owned  by  Central 
RR.  of  N.  J.     Of  the  bonds  $192,000  are  5s. — (V.  72.  p.  438.) 

NEW  YORK  NEW  HAVEN  &  HARTFORD  RR.— Covers  Southern  New 
England  and  the  only  direct  routes  between  New  York  and  Boston. 

Lines  Owned  in  Fee —  Miles. \      Leased  (pan  Owned)—  Mites. 

Junction    near    N.     Y.    City    to        |  Old  Colony  RR.  (which  see)    ..     619 

Springfield.    Mass 122)      Lines  Leased  — 

Boston.  Mass.,  to  Hopewell  Jet.,        |  Providence  and  Worcester  .  . 48 

N.  Y 2141  Norw.  &  Worcester  (which  see) .       72 

Lines    to    Providence.    Plttsfield,        (Other  lines 319 

Litchfield,   &c 608|Track  to  N. Y.Clty,&c.(V.88.p.53)  44 

Total  operated  July  1909  (107  m.  has  four  and  777  m.  two  tracks)  .    .2.04  4 

In  April   1908  New  England  RR.  was  merged.     V.  86,  p.  1043.  1225 

In  Oct.  1909  the  Boston  Railroad  Holding  Co.  (which  see).  Incorporated 
In  Massachusetts  in  June  1909,  took  over  the  $10,994,800  Boston  &  Maine 
common  stock  formerly  owned  by  the  New  Haven  road,  and  in  Feb.  1910 
had  arranged  to  purchase  $4,362,300  additional  common  and  $654,300 
preferred  stock,  making  a  total  of  $15,357,100  com.  out  of  $28,271,790  and 
$654,300  out  of  $3,149,800  pref.  outstanding,  or  51%  of  the  entire  B.  &  M. 
stock. flThe  New  Haven  company  has  acquired  all  the  stock  of  the  Holding 
Co.,  thus  having  indirect  control  of  the  B.  &  M.,  the  pref.  stock  to  bear  not 
over  5%  dividends,  to  be  guaranteed.  V.  88,  p.  1621;  V.  89,  p.  163,  839, 
917,  994;  V.  90,  p.   1614;  V.  91.  p.   154. 

nin  July  1910  was  authorized  to  purchase  the  Berkshire  RR.,  New  Haven 
&  Northampton  and  Rhode  Island  &  Massachu.setts  leased  lines,  total 
mileage,   180  miles.     V.  91.  p.   154. 

In  Oct.  1904  $29,160,000  of  the  $58,118,982  N.  Y.  Ont.  &  West.  com. 
Stock  was  acquired  at  $45  per  $100  share  and  $2,200  of  the  $4,000  pref., 
giving  access  to  anthracite  mines.      V.  79,  p.  2086.  2642;  V.  80,  p.  1363. 

Owns  greater  part  of  stock  and  Income  bonds  of  Central  New  England 
Ry..  which  see;  V.  84,  p.  1488;  V.  85,  p.  160,  858;  V.  89,  p.  594;  V.  90.  p. 
1238.   1295;  V.   91,  p.   153. 

In  Oct.  1906  acquired  control  of  Hartford  &  New  York  Trans.  Co., 
which  absorbed  the  U.  S.  Transportation  Co.  In  March  1907  purchased 
one-halt  of  the  stock  of  the  Merchants'  &  Miners'  Transportation  Co., 
which  acquired  the  Boston  &  Philadelphia  S.  S.  Co.  V.  83,  p.  890-  V  84 
p.  221,  271,  391,  571,  626,  749;  V.  85,  p.  858;  V.  86.  p.  721;  V.  88,  p.  1002- 
V.   90,   p.    1242.   1494. 

The  Pennsylvania  RR.  owns  $6,000,000  stock,  having  acquired  $5,000,- 
000  early  in  1910.     V.  90,  p.  1425. 

Electric  Railways  — May  31  1907  the  Consolidated  Ry.,  a  consolidation  of 
various  controlled  electric  railways,  chiefly  In  Connecticut,  aggregating 
about  770  miles  of  track,  purchased  the  property  of  the  New  England 
Navigation  Co.,  owning  the  Fall  River  and  other  steamship  lines;  Its  capital 
stock,  as  then  Increased  from  $10,000,000  to  $30,000,000,  was  exchanged 
by  the  N.  Y.  N.  H.  &  H.  RR.,  at  owner  thereof,  for  its  own  stock.  V.  84. 
p.  1052,  1114,  1242,  1308,  1424;  V.  85,  p.  859;  V.  89,  p.  594. 

In  Dec.  1906  Consol.  Ry.  leased  Conn.  Ry.  &  Ltg.  Co.,  operating  193 
miles.  (V.  83.  p  1525;  V.  84,  p.  508.)  Also  In  Dec.  1906  acquired  control 
of  the  Rhode  Isl.  Sec.  Co.,  controlling  the  street  railways  (311  miles), 
of  Providence  and  vicinity,  $19,898,000  Providence  Sec.  4%  debentures 
beingguar.,  p.  &  i.  V.  83.  p.  1525;  V.  84,p.  1114;  V.  85,  p.  858.  See"Elec. 
Ry.  Section  "  In  July  1909  large  block  of  United  Trac.  &  Elec.  Co.  of  Provi- 
dence stock  (total  outst.  $8,000,000)  was  acquired  on  the  basis  of  8  shares 
for  5  shares  of  New  Haven  stock.  V.  89.  p.  105.  In  May  1908  the  Su- 
preme Judicial  Court  of  Massachusetts  declared  Illegal  the  control  of  6 
trolley  roads,  which  have  been  disposed  of  (V.  86,  p.  1285,  1590;  V  88,  p 
507,  625,  945,  1621;  V.  89,  p.  163);  "the  only  Interest  not  eliminated  is  the 
endorsement  upon  the  shares  of  the  Springfield  Ry.  Companies  and  the  New 
England  Investment  &  Security  Co."  See  "Electric  Railway"  Section  and 
V.  89,  p.  839.  In  June  1910  was  authorized  to  acquire  stock  In  Berkshire 
(Mass.)  Street  Ry.     V.  90.  p.  1554,  1614. 

On  June  30  1907  there  were  outstanding  bonds  of  electric  roads  leased 
or  controlled,  other  than  of  Providence  Securities  and  Conn.  Ry.  6  Ltg.  Co. 
shown  In  table  above,   aggregating  $24,729,700.  and   bonds  of  steamship," 
&c.,  companies  controlled  aggregating  $2,883,000.     No  details  since. 

Owns  practically  all  the  stock  of  the  N.  Y.  Westchester  &  Boston,  under 
construction  between  177th  St.,  N.  Y.  C,  and  Mt.  Vernon,  &c.,  original 
controlling  Interest  being  acquired  for  $11,762,483.  V.  85,  p.  1143-  V.  86, 
p.  108,  169;  V.  87,  p.  415,  480,  870;  V.  87,  p.  1420,  1421;  V.  88.  p.  507.  625; 
V.  89,  p.  1597;  V.  90,  p.  237,  914. 

STOCK. — Authorized  Issue  unlimited.  Outstanding  Oct.  1909,  $100,- 
000,000;  held  In  treasury  of  New  England  Navigation  Co.,  $21,878,100. 

The  stockholders  on  Oct.  27  1909  authorized  tlie  Issue  of  $50,000,000 
new  stock  In  order  to  provide  for  $20,000,000  maturing  debt.  Including 
$9,200,000  bonds  and  notes  maturing  between  Jan.  9  and  Oct.  1  1910,  and 
additions  and  Improvements.  Stockholders  and  convertible  debenture 
holders  were  offered  the  right  to  subscribe  tor  the  new  stock  pro  rata  at 
125,  payable  equally  Dec.  20  1909,  June  30  and  Dec.  20  1910  and  June  20 
1911,  or  In  full  at  any  time.     V.  89,  p.  1142,  1223;  V.  90,  p.  1045. 

DIVIDENDS.—  1    1873-1893.      1894.        1895  to  June   '10  (Inclusive) . 
Percent j    10  yearly.  9  8  (2%  quarterly). 

BONDS. — Harlem  River  &  Portchester  DIv.  4s  of  1904  ($15,000  000 
Issued)  are  subject  to  4s  due  1911.  but  cash  has  been  deposited  to  cover 
principal  and  Interest  of  latter  to  maturity.     V.  85,  p.  1143 

Under  lease  "assumed"  debt  of  Old  Colony  RR.,  which  see. 

Outstanding  Debentures  Issued  &  Assumed  bu  the  Company  as  of  Apr. 1910. 
Outstanding.  Maturity, 


Convertible  Debentures—  3  "^  %    1901 

3H%   1906  ..$30,000,000     Jan.  1'56    3H%    1904 

Non-convertible —  4%    1905 

4%    1904..    ..    5.000.000    Feb.  ri4    4%    1906.1' 

4%    1897 o.oOO.OOO    Mch.  r47 


. .  $.5,000,000  Mch.   1'47 

.10.000.000  April   1-54 

..15.000.000  July   1*55 

.15.000.000  May   r56 


Notes,  &c. 


Dated  1907  to  1909  — 
Outstanding.  Maturity 

4-year  5% $1,350,000     Jan.   9'11 

5-year  5% 300.000    Jan.    1'12 

5  year  5% 6,400.000    Jan.   9'12 

European  4%  27.985.000  April    r22 
3-year  4H%-     2.000.000     May5'll 

Debentures  Assumed — 
Hartfd  St.  Ry 

4  >4%  ".N"  .       145,000 

4  To  "M"  ...        165,000 


Jan. 
Jan. 


Oct    r30 


July 
Jan. 
April 
Jan. 
Feb. 


1-54 
r55 
1*55 
1-56 
1'30 


July  1'24 


Naugatuck  RR. 

3H%    1902        $234,000 

Cons.Ry.(seeV.84  p. 1114) 
4%  1904. ..$1,354,000 
4%  1905...  2.350,000 
4%  1905...  1,341.000 
4%  1906...  2,108,000 
3-3H-4%  '05  975,000 
r30   Farm.  St.  Ry. 

rsni     5%  30,000    . .....  __. 

Stockholders  of  record  Dec.  31  1905  subscribed  at  par,  payable  in  Install 
ments  to  April  1  1908.  for  $29,997,300  of  3^%  coupon  debenture  certfs. 
convertible  at  a  par  of  $150  tor  $100  stock  between  Jan.  1  1911  and  Jan.  1 
1916,  the  proceeds  to  be  used  for  Improvements  authorized  and  contem- 
plated and  the  purchase  of  outstanding  securities  of  controlled  roads.  V.  81, 
p    976.  1039.  1493;  V.  84.  p.  103.  694. 

In  Feb.  1907  145.000.000  francs  ($29,000,000)  4%  15-year  debentures 
i»lth  a  fixed  rate  In  marks  and  £  were  sold.  V.  84,  p.  391,  450,  508.  804, 
1)31.  Providence  Terminal  Co.  bonds  ($7,500,000  authorized),  see  V.  82. 
p     929.   629.   693,    1213.   1323;  V.  83.  p.   96.  819. 

Stockholders  In  Dec.  1907  subscribed  oro  rata  for  $38,765,400  6% 
40  year  debens.  at  par,  convertible  into  stock  after  Jan.  15  1923  at  par. 
The  deb-nturcs  are  to  be  secured  by  any  mtge.  hereafter  created  covering 
the  main  lines  between  Woodlawn,  N.  Y.  City,  and  Springfield,  Mass.,  or 
New  H  ivea.  Coin     und  Providence.  R.  I.   V.  85,  p.  1270,  1339,1402.  1647. 

E.ARNINGS.— 11  mos.,  f  1909-10--Gross,  $55,265,485:  net,  $20,159,726 
July  1  to  May  31.         1 1908-09.  .Gross.     49.520,363;  net.     16,014,480 

For  9  mos.  ending  Mch.  31  1910,  net,  $16,546,913,  against  $12,651,123  in 
1908-09:  other  income,  $5,319,239;  charges,  $15,703,468;  bal.,  sur.,  $6,- 
162,684. 

ANNUAL  REPORT. — Report  for  1908-09  In  V.  89,  p.  838.  Owing  to 
changes  In  accounting,  comparisons  with  two  earlier  years  are  Inaccurate. 


Year  end.  June  SO —  1909. 

Miles   operated 2,044 

Passenger  earnings $26,323,469 

Freight  earnings 26,595,970 

Miscellaneous 1,428.192 

Gross  earnings $53,347,631 

Net  earnings $18,267,324 

Net  earns,  street  rys 3,644,315 

Net  earns.  SS.  lines 1,214,307 

Net  outside  operations.  _ 

Other  Income 4.593,489 

Total  net  Income $T7,719,435 

Interest  on  bonds,  &c. .$10, 424, 932 


Rentals  of  leased  lines.. 
Taxes    

Oth.  rents.  &  guar.  div. 

Hire  of  equipment 

Dividends   (8%) 

Improv'ts  &  betterm'ts. 
Miscellaneous 


3,956,294 
3,446,126 
1,978,281 
460,430 
7,883.842 

""2"3',i43 


1908. 

2,047 

$26,279,301 

25.281,435 

1.489,411 

$53,050,147 
$14,836,590 
2,745,758 
498,674 
f  1,212,089 
1   3.862,151 

$23,155,262 

$7,556,045 
4,581,182 
3,338,306 
1,784,299 
628,861 
7,783,262 


1907. 

2,060 

$26,758,929 

28,386,704 

456.303 

$55,601,936 

$17,751,855 

3,615,900 

635,127 


1906. 

2,057 

$25,252,124 

27,247,118 

485,080 

$52,984,322 
$17,761,736 


2.077.874        2.175.757 

$19,937,493 

$3,005,793 
3,935,594 
2,810,729 


$24,080,756 

$5,732,743 
5,604,846 
3,592,236 


6,904,988 
"2"5'7",889 


6,467,092 

3,000,000 

326,998 


Balance,  surplus det. $453, 613def.$2, 516,693   $1,988,054         $391,287 

OFFICERS.— Pres.,  Chas.  S.  Mellen,  New  Haven;  Sec,  John  G.  Parker; 
Treas.,  Augustus  S.  May,  New  Haven,  Conn. 

Directors. — William  Skinner.  Holyoke,  Mass.;  Jas.  S.  Elton,  Waterbury 
Conn.;  Chas.  S.  Mellen,  New  Haven,  Conn.;  J.  Plerpont  Morgan.  William 
Rockefeller,  Geo.  F.  Baker,  George  McC.  Miller,  Lewis  Cass  Ledyard, 
Charles  M.  Pratt,  New  York;  D.  Newton  Barney,  Farmlngton.  Conn.- 
Amory  A.  Lawrence,  Nathaniel  Thayer  and  Alexander  Cochrane.  Boston; 
R.  W.  Taft,  Providence:  C.  F.  Brooker,  Ansonla,  Conn.:  I.  De  V.  Warner. 
Bridgeport;  James  McCrea,  T.  DeWltt  Cuyler,  Philadelphia,  Pa.;  James  S. 
Hemingway,  Geo.  J.  Brush,  Fredk.  F.  Brewster,  A.  Heaton  Robertson, 
New  Haven:  Edwin  Mllner,  Moosup,  Conn.;  Henry  K.  McHarg.  Stamford. 
Conn.;  John  L.  Billard,  Merlden,  Conn. — (V.  90,  p.  503,  'iOO,  698,  914, 
1045,   1425,   1554,   1614;  V.   91,  p.   154.) 

NEW  YORK  ONTARIO  &  WESTERN  RY.  -Operates  from  Weehawkea 
opposite  N.  Y.  City,  to  Oswego,  on  Lake  Ontario: 


Road  Owned —  Miles. 

Oswego  to  Cornwall,  N.  Y .272 

Branch  to  New  Berlin 22 

do        to  Delhi... 17 

do       to  Ellen vlile 8 


Road  Controlled,  Ac—  Mi  lei 

Pecksport,  Conn.  (leased) 

Ontario      Carb.     &    S.     (leased) 

Cadosla.  N.  Y.,  to  Scranton.  Pa. 

Rome  &  Clinton  (leased) .♦l.l 

Utica  Clinton  &  BIng    (leased)  ...•31 

Wharton  Valley  (owned) 7 

EllenviUe   &   Kingston  (leased)..   27 
Port  Jervls  .Mont.  &  SummltvUle 

(owned  and  leased) ^f 

."540 

with  the 


Total   owned .   319 

Trackage  (11112079)  W. Shore  RR.: 
C'nwall  to  W'ken  (V.61  ,p.425) .   53 
•  See  this  company. 

Total  operated  July  1   1909 

Extension  of  Capouse  branch  from  Scranton  to  a  connection" 
Lehigh  Valley  RR.,  4.6  miles,  was  authorized  In  1909. 

CONTROL.— In  Oct.  1904  N.  Y.  N.  H.  &  H.  RR.  acquired  $29,160,000 
com.  stock  at  $45  per  share  and    $2,200   of   the  $4,000  pref.  V.  70.  d.  2086 
2643;  V.  80.  p.  1363.  2458:  V.  81.  p.  1044. 

STOCK. — Stock  Is  $58,117,982  (par.  $100).  of  which  $4,000  Is  old  pref. 

DIVIDENDS.— Com.,  Jan.  '05.  3%.  July.  m%;  "06  t     '10.2%  each. 

BONDS.  &c. — Refunding  mtge.  tor  $20,000,000  covers  319  miles  of  road 
owned,  ail  the  securities  of  the  Ont.  Carb.  &  Scran.  Ry..  54  miles,  and  all 
after-acquired  property.     V.  72.  p.  87:  V.  78.  p.  2012;  V.  80.  p.  651. 

The  stockholders  voted  on  .\'ov.  7  1904  to  authorize  a  new  mtge.  fur  $12,- 
000,000  to  provide  funds  for  capital  requirements,  under  which  $3,048,000 
have  been  Issued  and  the  remainder  win  be  reserved  tor  future  needs.  A 
3%  dividend  (calling  for  about  $1,740,000)  was  paid  on  the  com.  stock 
In  Jan.  1905.  vesting  in  the  shareholders  directly  the  right  to  elect  all  the 
directors.      V.  79.  p.  977  to  980,  1332.  1462:  V.  80,  p.  872. 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 

New  York  Ontario  &  Western — (Concluded)  — 

Gold  notes  secured  by  first  mtge  Scranton  Coal  Co.. 

do     gold  sec  by  1st  Mon  E  H  C  &  I  due  s-a c* 

Equip  notes  due  $36,000  s-a  (V  90,  p  977) Ma 

New  York  &  Ottawa^Flrst  mortgage  $2,500,000  g.Q 

New  York  Phila  &  Norfolk— Stock,  to  be  $3,750,000.. 

First  mtge  $3,000,000  g  (V  68,  p  773,  978)  _--FP.c* 

Income  mtge  g  non-cum  regis  (V  68,  p  978) FP 

New  York  &  Putnam— N  Y  &  North  1st  M  gold c 

N  Y  &  Put  cons  $6,200,000  g  guar  p  &  l(end).Un.c* 
N  Y&  Rockaway  Beach— 1st  M  $1,000,000  ggu.Ce.c* 

Second  mtge  Income  bonds  non-cumulative Ce.r 

N  Y  Short  Line— 1st  M  $1,500,000  g  gup  &l.-PeP.xc* 

N  Y  Susa  &  West— Midland  RR  1st  M  g  ext  'lOXe-c* 

Paterson  Exten  RR  1st  M  ext  in  1910  at  5%  s  f  g.c* 

New  York  Susquehanna  &  Western  first  mortgage.. 

First  mortgage  refunding  gold (^.c* 

Second  M  ($1,000,000  gold)  3d  M  on  72  m..Ce.c* 

General  mortgage  for  $3,000,000  gold Ce.c* 

Terminal  first  mtge  tor  $2,000,000  gold ^Us.c'&r 

Allied  companies  — 
Wllkes-B  &  E'n  1st  M  g  gu  p  &  I  (V  60,  p  481). G.c* 
Passaic  &  New  York  (irst  mtge  (999  years  rental).. 
Macopin  RR  first  mtge  (branch  to  Macopin  Lake)  .. 
N  Y  Susq  &  W  Coal  Co  1st  M  red  at  110  sink  fd..c' 

.\  Y  &  Wilkes- Barre  Coal  Co  first  mortgage N 

New  York  Texas  &  Mexico — See  Galveston  Harrlsburg 
Newport  &  Cincinnati  Bridge — See  Louisville  &  Nash 
Niaeara  Junction  Ry— First  M  $650,000  gold..Me.c* 
Norfolk  &  Portsmouth  Belt  Line — First  mortgage. FP 
Eliz  Riv  1st  M  ggu  p  &  i  s  f  red  105  beg  1911-QP.c* 
Norfolk  &  Carolina — See  Atlantic  Coast  Line  RR. 
Norfolk  &  Southern — Bonded  Debt  after  Reorganizalio 

First   mortgage   Mp.c* 

First  general  mortgage  gold  redeemable  at  115 Q 

Suffolk  &  Carolina  first  mortgage 

Suffolk  &  Carolina  first  cons  mtge  gold  red  110..  c* 
First  and  refunding  mortgage  $12,000,000 


Miles 
Road 


128 

112 

112 

57 

57 

12 

12 

9}^ 

72 

1 

127 
127 
127 


65 
3 

2 


&  San 
vlUe. 
Text 
6 
4.6 


(V  8 

223 

"7.5 
504 


Dale 
Bonds 


1899 
1900 
1910 
1905 

1899 
1899 
1887 
1894 
1887 
1887 
1907 
1880 
1881 


1887 
1887 
1890 
1893 

1892 
1885 
1896 
1887 
1893 
Anton 

1902 
1898 
1905 


Par 
Value 


$1,000 

1,000 

1,000 

1.000   &c 

50 

1,000 

1.000 

1,000 

1.000 

1,000 

1,000 

1,000 

500   &c 

1.000 


1,000 

1,000 

1,000 

,000  &c 

1,000 

500 

1,000 


lo 


500 


1,000 
1.000 
500&C 


7.  p  61  4) 
ltt91 
1904 
1886 
1902 
1910 


1,000 
1,000 
1,000 
1,000 


Amount 
Outstanding 


$300,000 
2,075,000 
720,000 
1,456.000 
See  text 
2,600,000 
1,000.000 


200.000 

025,000 

984,000 

1,000,000 

1,500,000 

3,500.000 

250,000 

5.000 

3,745,000 

447,000 

2.552.000 

2,000,000 


3.000.000 

70.000 

44,000 

291.000 

450.000 


175.000 
250.000 
200.000 


.655,000 

825,000 

90.000 

650.000 

.780.000 


Rate 
% 


12 


5g 
5g 

4H 

4  e 

ln^09 
4  g 
4 

5g 
4g 
5g 
Up  to  5 
4g 
5g 
6g 
6g 
5g 
4H  g 
5g 
5g 

5g 

6 

5 

6 

« 


5k 
5 

4g 


When 
Payable 


5g 
5  g 
6 

5  g 
5 


&  A 

&  D 

&  O 

&.  3 


&     N 
&     O 


Last  Dividend 
and  Maturity 


&  A 
&  O 
&     D 


&  N 

&  D 

&  D 

&  D 

&  S 

&  N 


F  &  A 
F  &  A 
A     &     O 


Aug  '10  Feb  '11 
Dec  '10- Dec  "15 
To  April  1  1920 
July  1  1955 
May31  1910  6% 
Jan    1  1939 
Jan    1  1939 
Oct    1  1927 
Oct    1  1993 
Sept  1  1927 
Sept  1 1927 
Feb    1  1957 
Apr   1  1940 
June  1  1940 
July  1  1911 
Jan    1 1937 
Feb   1  1937 
Aug  1  1940 
IWay  1  1943 

Junel  1942 
Dec  1  1910 
Dec  1  1916 
Mch  1  1912 
Nov  1  1933 


Aug  1  1922 
Feb  1  1938 
Oct    1  1935 


M  &  NiMay  1  1941 
J  &  JlJuly  1  1954 
A  &  O  Apr  1  1911 
J  &  J  July  1  1952 
semi-an.  11960 


Places  Where  Interest  and 
Dividends  are  Payable 


New  York  Trust  Co.  N  Y 
Guaranty  Trust   Co,N    Y 


Grand  Cent  Station,  N  Y 
Checks  mailed 
26  South  15th  St,  Phlla 
Checks  mailed  (see  text) 
Grand  Cent  Station,  N  Y 

do  do 

U  S  Mtge  &  Tr  Co.  N  Y 


Reading   Terminal,    Phil 
Office,  50  Church  St 
do  do 


do 
do 
do 
do 

do 
do 
do 
do 


do 
do 
do 
do 

do 
do 
do 
do 


V75,  p  1043;  V84,  p  342 


Mercantile  Trust  Co,  N  Y 
Fidelity  Trust  Co,  Phlla 
Glrard   Trust   Co.    Phlla 


Metropol.  Tr  Co,  N  Y 
Guaranty  Trust  Co,  N  Y 
J  S  Glttlngs  &  Co,  Balto 
International  Tr  Co,  Bait 
New  York 


Early  In  the  calendar  year  1899  the  coal  properties  at  Scranton  .Pa.,  of  llic 
Lack.  Iron  &  Steel  Co.  (the  capacity  of  the  collieries  then  open  being  about 
700.000  tons  per  annum)  were  purchased  by  the  Scranton  Coal  Co..  aided 
by  loans  from  the  N.  Y.  O.  &  W..  the  latter  Issuing  Its  $2,500,000  5 "n  notes 
(reduced  to  $300,000  Feb.  1  1910).  extending  over  a  period  of  years, se- 
cured by  first  mtge.  on  the  coal  propertj-.  and  loaning  $1,475,000  (of  which 
$305,000  has  been  repaid)  secured  by  a  2d  mtge.,  the  O.  &  W  obtaining  con- 
tract for  entire  tonnage.   V.  68.  p.  41.  429;  V.  69.  p.  604.  646;  V.  81.  p.  1792. 

In  Nov.  1900  eight  Independent  anthracite  properties  with  a  maximum 
output  of  2.000.000  tons  annually  were  merged  as  the  Elk  Hill  Coal  &  Iron 
Co..  the  N.  Y  O.  &  W .  Issuing  Its  $3,500,000  5'"o  s.  f.  first  lien  gold  notes 
secured  by  the  Coal  &  Iron  Co.'s  1st  mtge.,  these  notes  maturing  $75,000 
each  6  mos.,  beginning  June  1  *01,  to  June  1  '11,  and  thereafter  $200,000 
semi-annually  to  Dec.  1  '15.  The  notes  are  secured  pari  passu  with  the  bonds 
Issued  under  the  gen.  mtge.  of  1905.  The  Elk  Hill  Co.  also  made  a  2d  mtge. 
to  the  N.  Y.  O.  &.  W.  for  $2,400,000  at  5°^.    V.  71.  p.  1270;  V.  73,  p.  501. 

EARNINGS. — For  11  months  ending  May  31: 

11  Mon'lis —  Gross.  AX.  Charges.  Bal.,  Snr. 

1909-10 $7,785,924      82. 235. 952      SI. 069, 192      $1,166,760 

1908-09 7, .'170, 841         2.209.000         1.027.035         1.182.034 

REPORT. — For  1908-09  in  V.  89,  p.  776.  Coal  traffic  In  1908-09,  3,472,- 
543  tons  (out  of  5,731.5a8  tons),  against  3,214,124  tons  in  1907-08. 

Year  ending  June  ao —  1908-09. 

Gross    earnings $8,290,170 


$8,121,494 

Net  earnings  over  taxes. 2,421,588  2,495,751 

Total  net  Income,  Incl.  "other" 2,849,998  2,998,018 

Interest  on  funded  debt 960,420  958,531 

Miscellaneous  Interest  and  discount.       152,877  165,912 

Rentals  and  hire  of  equipment 393,574  352,985 

Dividends   (2%).. 1,162,322  1,162,308 


1907-08.       Inc.  or  Dec. 


/nc. $168,676 

Dec.      74,163 

148,020 

1,889 

13,035 

40,589 

14 


Dec. 
Inc. 
Dec. 
Inc. 
Inc. 


Balance,  surplus $180,805 

Pres..  Thos.  P.  Fowler.— (V.  80,  p.  408,  776 

NEW  YORK  &  OTTAWA  RY.— Tupper  Lake, 
128  ra.  Including  Ottawa  &  N.   Y.,  whose  stock 
the  N.  Y.  &  Ottawa  RR. 
at  foreclosure  sale  on  Dec 


$358,282      Dbc. $177,477 
V.  90.  p.  977;  V.  91.  1)    39.) 

N.  Y.,  to  Ottawa,  Can., 
Is  owned.     Successor  to 

acquired  by  the  N.  Y.  Cent.  &  Hud.  HIv.  RR. 

22  1904,  which  leases  the  road  from  Feb.  1  1905. 


V.  79.  p.  2796;  V.  80.  p.  223;  V.  86,  p.  286.  Stock  authorized.  $1,250,000 
In  June  1905  a  mortgage  for  $2,500,000  was  made.  V.  80.  p.  2458;  V.  81. 
p.  265.  For  year  ending  June  30  1009.  gross,  $157,881;  net,  $71:  other 
ncorae.  $9H4:  charges.  $62,404;  bal.,  def..  $01.349.  — (V.  86,  p.  2Kfi.i 

NEW  YORK  PHILADELPHIA  &  NORFOLK  RR.— In  .Ian.  1909  all  but 
$7,250  of  the  $2,500,000  stock  had  accepted  the  oiler  of  the  Pennsylvania 
RR.  to  buy  the  stock  with  4%  40-yr.  trust  certfs.,  guar.  prln.  and  Int. 
by  Penna.  RR.  on  basis  of  $3,000  certs,  for  $1,000  stock  (V.  90,  p.  977). 
In  April  1910  Increase  In  stock  from  $2,500,000  to $3,750,000  wasauthorlzed, 
.See  V.  90,  p.   1102. 

NEW  YORK  &  PUTNAM  RR.— Owns  155th  St.  and  8th  Ave.,  N.  Y. 
City  (terminus  Manhattan  Elevated),  to  Brewsters,  N.  Y.,  54  miles;  double- 
track  branch  to  Yonkers,  3  miles;  operates  2  miles;  total,  59  miles. 

HISTORY. — Successor  to  the  N.  Y.  &  Northern,  sold  under  foreclosure 
of  2d  mtge.  Dec.  28  '93,  and  purchased  for  N.  Y.  Cent.  &  Hud.  RIv.RR.. 
which  owns  $6,500,000  stock  and  lea.ses  the  road. — .see  V.  63.  p.  754,  820, 
1159;  V.  81,  p.  265.  N.  Y.  Central  guarantees  the  consolidated  mort- 
gage bonds,  of  which  $1,000,000  were  reserved  for  Improvements;  also 
$1,200,000  to  retire  at  maturity  the  first  5s. — (V.  82,  p.  272.) 

NEW  YORK&  ROCKAWAY  BEACH  RY.— Owns  Glendale  Jet.  to  Rock- 
away  Park.  10.67  m.,  with  branch,  1.67  m.;  total,  12.34  m.;  double-track. 
Stock,  $1,000,000;  par,  $100.  Leased  50  years  from  July  1  1904  by  Long 
Island  RR.  Co.,  whose  endorsem't  Is  printed  on  first  mtge.  bonds.  On  Jan.  1 
1909  $101,000  firsts  were  owned  by  L.  1.  RR..  together  with  $967. OOu  of 
the  Incomes.  V.  83,  p.  890.  Cal.  year  1909,  gro.ss,  $971,125;  net.  $325,- 
164;  charges  and  taxes,  $207,337  ;  bal..  sur..  $1 17,827. —  (V.  83,  p.  890.) 

NEW  YORK  SHORT  LINE  RR.— Owns  a  cut-off  for  the  Reading  Co- 
between    Cheltenham    and     Neshamlny     Falls.    9H     miles,  opened     May 

1906.  V.  79.  p.  1038.     To  be  4-tracked — 2  tracks  laid  at  present  and  on 
2  miles  3  tracks.     Leased  to  Phlla.  &  Reading  Ry.  for  999  years  from  Feb.  1 

1907.  The  $250,000  stock  Is  owned  by  Reading  Co.,  which  guarantees  the 
bonds,  principal  and  Interest. — (V.  84,  p.  1552;  V.  87,  p.  1421.) 

NEW  YORK  SUSOLEHANNA  &  WESTERN  RR.— (See  Erie  Map.) 

Owned  (in  fee)  or  entire  stock.  Miles.  \Susq.    Connecting    RR 8 

Jersey  City  to  Gravel  PI.,  Pa 101  jOther  branches 24 

(Double  track   19  miles.)  \Leasen — Mid.  Un.  &  Water  Gap.    14 

Beaver  Lake,  N.  J.,  to  Unlonvllle  21  JTrackage 3 

Wllkesbarre  &  Eastern 65  j  — 

Total  road  operated  June  30  1909 236 

STOCK.— Pref.,  $13,000,000:  com.,  $13,000,000,  of  which  the  Erie  owned 
June  30  1909  $12, 657, 87.'  com.  and  $12,936,572  pref.,  of  which  $6,630,000 
com.  and  $6,630,000  pref.  are  deposited  under  Its  Pennsylvania  coll.  tr.  M. 
Dividends  on  pref.,  Nov.  1891  to  1892,  2H%  yearly;  none  since. 

BONDS. — General  5s  are  reserved  to  retire  2d  4  Hs.  See  abstract.  V.  52. 
p.  84.    The  seconds  are  exchangeable  tor  generals  on  payment  of  an  assessm't. 

Terminal  bonds,  see  Issue  of  Jan.  1898  and  abstract,  V.  57.  p.  512. 

The  $3,500,000  Midland  RR.  1st  6s  were  extended  30  years  from  maturity 
April  1  1910  at  5%  and  the  $250  000  Paterson  Ext.  RR.  due  June  1  1910 
30  years  at  .same  rate.      (See  V.  90,  p.  373,  914.) 

^EARNINGS. — 11  mos.,  ,'1909-10 Gross,  $3,186,068;  net,  $952,859 

July  1   to  Mav  31.         ^1908-09 Gross.     3,01 9,805:  net,     981,462 

For  10  mos.  ending  April  30  1910,  net  after  taxes,  .5855.090,  agst.  Sn0'>.- 
785  In  1908-09;  other  Income,  $94,922:  (Ixcdlchargcs.  $840,616;  improve- 
ments,'$55, 039:lbalancc,  surplus,l$54,363.BB|klib  ■ 

REPORT.— For  1908-09.  In  V.  89.  p.  1341.'^  V  Bft  BH 

Year —  Gross.  Net.  Olh.  Inc.      Charges.fT  Balance. 

1908-09    $3,252,745      $1,046,272      $78,627      $1 ,004,712  f  8Ur.$120. 187 

1907-08    3.260,075  746. .560        64.200  895,066  •  def.      84.306 

—  (V.  89,  p.  1069,  1341;  V.  90,  p.  373,  914,  1364;  V.  91,  p.  95  ) 
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NORFOLK  &  PORTSMOUTH  BELT  LINE  RR.— Owns  Port  Norfolk  t® 
Berkley.  Va..  5.8  miles. and  Southern  branch  extension,  1.40  m.;  operate* 
under  lease  1.8  5  miles.  In  Nov.  1909  acquired  entire  stock  of  Elizabeth 
River  RR.,  4.61  miles,  whose  bonds  are  guaranteed.  V.  90,  p.  1044. 
Stock.  $50,400.  all  owned  by  Atlantic  Coast  Line,  Norf.  &  West..  Ches.  & 
Ohio,  N.  V.  Phila.  &  Norfolk.  Seaboard  Air  Line  and  Norfolk  &  Southern. 
$100  shares.  Bonds,  see  table.  Calendar  year  1909  (9  months),  gross, 
$166,206;  net,  $6  6,018;  other  income.  $10,320;  interest  on  bonds,  $12, 500; 
taxes,  &c.,  $3,300;    balance,  surplus,  $60,538. 

NORFOLK  &  SOUTHERN  RR.— Mileage.  &c.— Operates  602.29  miles, 
extending  from  Norfolk.  Va.,  to  Raleigh,  Goidsboro  and  Beaufort,  N.  C. 
with  branches.  Of  this  total  the  company  owns  504.12  miles  and  leases  95 
miles  (from  Goidsboro  to  Morehead  City),  and  has  trackage  rights  on  3.17 
miles;  45,93  miles  is  equipped  electrically.  At  Norfolk  the  company  has 
connection  with  steamship  lines  which  furnish  practically  a  daily  service  to 
Washington,  Boston,  Richmond,  Baltimore,  Philadelphia  and  New  York. 
Trains  are  operated  over  the  Albemarle  Sound  trestle,  giving  rail  connection 
to  all  the  company's  lines.  Owns  entire  capital  stock  and  bonds  of  John  L. 
Roper  Lirtnbcr  Co.,  owning  over  600,000  acres  of  timber  lands  and  200.000 
acres  of  timber  rights.  V.  87.  p.  1415.  In  Nov.  1909  the  John  L.  Roper 
Lumber  Co.  purchased  the  Kingston  &  Carolina  RR.  &  Lumber  Co..  owning 
line  from  Kingston  to  Pink  Hill,  N.  C,  25  miles. 

ORG.\XIZATI<)N.— .Successor  May  5  1910  to  N.  &  S.  Ilailwuv,  foreclosed 
Dec.  7   1909.  per  plan  V.  87.  p.  611.  678. 

In  April  1910  an  option  or  sale  had  been  arranged  of  the  $5,780,000  bonds 
of  the  new  company  to  meet  the  cash  requirements  of  the  plan  (see  below), 
the  U.  S.  Supreme  Court  having  refused  to  grant  an  appeal  from  the  order 
confirmlnij:  the  sale  to  the  reorganization  committee,  but  In  July  1910  the 
sale  of  the  bonds  was  delayed  by  a  new  attempt  to  annul  the  sale  of  the 
road.     V.  90.  p.  1554. 

STOCK  AND  BO.\nS. — Under  plan  In  V.  87,  p.  614,  678,  the  new  co. 
authorized  $10,000,000  stock  and  $12. ()()(). 000  ■'lirst  and  refunding"  mtge. 
5%  bonds.  The  new  bonds  will  be  secured  by  a  first  mortgage  on  233  miles, 
and.  subject  to  underlying  issues  aggregating  $3,220,000,  on  271  additional 
miles,  and  also  by  a  lirst  lien  on  practically  the  entire  rolling  stock  and 
equipment;  also  by  a  lirst  lien  on  the  entire  stock  ($6,000,000)  and  first 
mortgage  bonds  ($5,000,000)  of  the  John  L  Roper  Lumber  Co.,  owning  10 
planing,  saw  and  shingle  and  cedar  mills,  with  an  annual  capacity  of 
150.000.000  ft.,  board  measure:  and  about  150  miles  of  standard-gauge 
logging  road.  300  logging  cars,  25  locomotives,  &c.  The  value  of  the  Roper 
Lumber  property  was  estimated  by  court  officials  at  $12,785,000.  Sinking 
fund  of  new  lirst  5s,  beginning  1913,  to  be  at  least  $100,000.  Of  the  new 
lirst  5s,  $5,780,000  were  to  be  sold  to  provide  the  cash  requirements  of  the 
new  company,  including  the  payment  of  two  Issues  of  receivers'  certificates, 
aggregatlng$l, 442, 865,  collateral  trust  6%  notes  of  1907  ($2,750,000  auth. 
Issue),  &c.:  $3,220,000  are  reserved  to  retire  underlying  bonds,  and  the 
remaining  $3,000,000  for  future  requirements.  The  total  mortgage  debt 
at  any  time  outstanding.  Including  underlying  Hens,  not  to  exceed  $20,000 
per  mile. 

EARNINGS. — Year  ending  Dec.  31  1909:  Gross  earnings,  $2,584,783; 
operating  expenses,  taxes  and  rentars,  $1,769,544;  net  earnings,  $815,239; 
other  Income,  $329,909;  total  net  Income,  $1,145,148.  In  1908.  gross, 
$2,182,972;    1907,  $1,924,265. 

OFFICERS. — Pres.,  E.  T.  Lamb.  Norfolk;  Sec,  Morris  S.  Hawkins,  Nor- 
folk: Asst.  Sec,  N.  W.  Runnlon,  30  Pine  St..  N.  Y.:  Treas,,  Matthias  Manly, 
Vorfolk:  General  Counsel,  Chadbourne  &  Shores,  30  Pine  St.,  N.  Y.  Gen- 
eral office,  Norfolk,  Va.  N.  Y.  office,  30  Pine  St.— (V.  90,  p.  110,  608, 
772.    1171,    1239,    1554.) 

NORFOLK  &  WESTERN  RY.— .See  Map.— System  extends  from  Nor- 
folk, Va.,  westward  to  Columbus,  Ohio,  and  northward  to  Hagerstown. 
Md..wlth  branches  to  the  various  coal  Oelds  In  Virginia  and  West  Virginia 

Road   owned.  Miles. 

Norfolk.  Va..  to  Columbus.  O 704 

Radford.  Va  ,  to  Bristol,  Tenn..    HI 
Roanoke.  Va.,  to  Hagerstown..   238 

Graham  to  Norton 100 

Nor.  Car.  Junction  to  Fries 44 

Lynchburg  to  Durham,  N.  C 115 

Portsmouth    Jet.    to   Cincinnati 

and  Ivorydale 106 


Mtles. 

Roanoke  to  Winston 121 

Sundry    branches 360 

Columbus  terminal * 

Trackage    S* 

Total  owned  June  30  1909...  1,94  1 


Double  track. 


274 

ORGANI/,ATIO,\. — Successor  In  1896  of  Norfolk  &  Western  RR..  &f . 
foreclosed  per  plan  In  V.  62,  p.  641.  In  March  1910  Penn.  RR.  and  sub- 
sidiary companies,  it  is  understood,  owned  about  51%  of  the  stock,  the 
holdings  sold  in  1906  ($16,000,000)  having  been  re-purchased  in  1909 
and  also  additional  amounts  acquired.  V.  83.  p.  502;  V.  88,  p.  1062. 
Branches  building  June  30  1909.      V.  89,  p.  598-9;    V.  90,  p.  628. 

In  July  1909  the  Norfolk  &  Western  and  Atlantic  Coast  Line  agreed  to 
build  Jointly  the  Wlnston-Salem  Southbound  RR.,  extending  from  Wlnston- 
•Saleni,  N.  C,  to  Wadcsboro,  90  miles,  to  he  completed  about  Sept.  1910,. 
the  two  proprietary  companies  lolntlv  to  guarantee  an  issue  of  1st  M.  50- 
year  gold  4s.      V.  89,  p.  101,  598:  V.  90,  p.  238. 

STOCK. — Provisions  of  pref.  stock  were  In  Issue  of  April  1897,  page  4. 
said  stock  being  4%  non-cum.  with  preference  as  to  assets.  In  Dec.  1909' 
sold  $1,530,800  com.  stock,  making  amount  out  $66,000,000.   V.  89.  p. 1597. 

DIVS.—        1  '99.  '00.  '01.  '02.   '03.  '04.  "05.  '06.  '07.  '08.  '09.      1910. 
Preferred  ..%h899  to  Feb.  1910.  IncL,  4%  y'ly  (2%  seml-an) ,  .See  below. 
Common...  %  J    ..      ..      2      2H."i        3     Zi4   4'A      5       4      4HToSep,3M 

Dividends  begin  in  1910  to  be  (luar.  Instead  of  semi-annually.  On  pref., 
Feb.  1910,  2%   (s.-a.):  May  and  Aug.,  \"'„  each  (quar.). 

BONDS.— The  first  consolidated  mtge. of  1896  Is  limited  to  $62,500,000. 
the  balance  unissued  being  reserved  to  retire  the  underlying  bonds  V.  73, 
p.  502:  V.  74,  p.  151-  V.  75,  p.  505;  V.  77,  p.  1785;  V.  78.  p.  229.  They 
are  a  1st  mtge.  on  about  880  miles  of  railroad;  upon  Important  terminals  at 
Norfolk  and  Lamberts  Point;  upon  the  Ohio  River  Bridge  and  the  Roanoke 
Machine   Works    also  a  consol.   mtge.   upon  766   miles,  subject  to  the|un. 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Norfolk  &  Western  Ry — Com  stock  $100,000,000-..Q 
Adjustment  preferred  4%  non-cum  $23, 000, 000 -.0 
N  &  W  gen  (now  1st)  M  Norfolk  to  Brls  &c  g.FP.c* 

New  River  Division  first  mortgage  gold FP.c* 

Improvement  ds  extension  mortgage  gold-.FPc* 
Scioto  V.illey  &  New  Eng  1st  M  assum  gold.-Ce.c* 
N  &  W  llrst  consol  mtge  $62,500,000  gold.Me.c*&r* 
Dlv  1st  Hen  &  gen  M  (text)  g  red  105  begin  1929-.Q 
Pocah  Joint  M  $20,000,000  g  call  105  s  f..GP.c*&r 
Col  Con  &  Term  1st  M  gold  guar  p  &  I  (end)  -.Mp.c* 

Convertible  bonds  $34,000,000  gold  red  text Q 

Winston- Salem  Southbound  1st  M  gold,  gu  p&l 

Equip  trusts  gold  $500,000  yearly  since  '05- -FP.c* 

do       Series  A  gold  due  $100,000  yearly FP 

do       Series  B  gold  due  $100,000  yearly FP 

do       Series  C  gold  guar  p  &  1  due  $200,000  yrly 

do        Series  D  gold  due  $100,000  yearly 

do       Series  E  gold  due  $100,000  yearly  -- 

do       Series  F  to  K  g  gu  $100,000  each  ser  yrly. 

do       Series  L  to  O  $100,000  each  series  yearly. 

Norristown  &  Main  LCon— 1st  M  g  gu  p  &  l(end)--QP 

North  Carolina— Stock  7%  paid  from  rental 

North  Penn— Stock  8%  gu  990  years  $6,000,000  auth 

Old  second  M  (now  1st)  (7s  extended  in  1896) c 

General  mortgage  extended  In  gold  In  1903--FP.c&r 

Funding  loan  bonds  $409.000 

North  Shore  Cuba— First  mtge  $5,000,000  g  red F 

North  East  Penn— 1st  M  gold  gu  P  &  R  (end).QuP.c* 
Northern  (Ala) — First  M  ($350,000  are  prior  lien)  -  K.c 

Northern  (N  H)— Stock  6%  rental-- - .- 

Northern  California  Ry. — See  Southern  Pacific  RR  — 

Northern  Central— Stock  ($20,000,000  authorized) --- 

First  mortgage  State  of  Maryland  loan  (V  74,  pll97) 

Consol  general  mortgage  of  1874  gold  Series  E c 

Second  gen  M  Series  "A"  &  "B"  (A  $2,565,000)  -  FP 


Miles 

Date 

Road 

Bonds 

428 

1881 

197 

1882 

588 

1883 

129 

1889 

1,661 

1896 

1.881 

1904 



1901 

4 

1892 

1907 

90 

1910 

1902 



1903 

1903 

1905 



1905 

1905 



1906 



'06-'07 

1902 

223 

86 

56 

1866 

86 

1873 

1898 

1907 

26 

1890 

112 

1896 

83 



144 

1855 

144 

1885 

144 

•76-'82 

Par 
Value 


100 

100 

1,000 

1,000 

1.000 

1,000 

500  &c 

1,000  &c 

1.000 

500 

1,000   &c 

]  ,000 

1,000 

1,000 

1,000 

1.000 

1,000 

1,000 

1,000 

1,000 

1,000 

100 

50 

500  &c 


Amount 
Outstandina 


1.000 

1,000 

1,000 

100 

50 


1.000 
1,000 


ses.sg^.ooo 

22  991,700 

7,283,000 

2  000,000 

5,000,000 

5,000,000 

40,400,500 

23,000,000 

19..'!02.000 

600,000 
22,673.000 
See  text 
1,000,000 

400,000 

400.000 
1,000,000 

600,000 

600,000 
3,000.000 
2.800,000 

250,000 
4,000,000 
5,405,550 
1,500.000 
4,500,000 

407,000 

(?) 

400,000 
1,650,000 
3,068,400 

See  text 
1,500,000 
1,757,000 
3.565  000 


Rate 

% 

See  text 

See  text 

6g 

6  g 

6g 

4  g 

4  g 

4  g 

4  g 

5g 

4  g 

4  g 

4  g 

4  g 

4  g 

4  g 

4  g 

4  g 

4  g 

4g 

4  g 

7 

8 

4 

3.3  g 

4 

5g 

5g 

5 

See  text 

8  In  1910 

6 

4K  g 

5 

When 
Payable 


hast  Dividend 
and  Maturitu 


Q— M 
Q  — F 


Sept  16  "10   IH 


Aug    18  '10   1'.. 
M     &     N  May  1  1931 
A     &     O  Apr    1  1932 
F      &     A  Feb    1  1934 
M     <fc     N  Nov   1  1989 
A     &     O  Oct    1  1996 
J       &      J  July  1  1944 
J       &     D  Dec    1  1941 
J       <fe      J  Jan     1  1922 
J      &     D  June  1  1932 
J      fc      .1  50  years 
M     &      S  Sept  1  1910-11 
J      &      J  .Tan    1  1911-13 
M     &      S  Mch  1  1911-13 
A     &     O  Apr   1  1911-15 
M     &     N  Nov  1  1910-15 
J      &     D  Dec   1  1910-15 
Various    To  Aug  1916 
Various   To  June  1  1917 
M     &      S  Sept  1  1952 
F      &     A  Aug  1  19:0   3^ 
Q— F      Ma.\'2c>  1910  2% 
M     &     N  May  1  1936 
J      &      J  Jan    1  1953 
M     &     N  Nov  1  1928 
M     &      S  Mch  1  1942 
A     &     O  Apr   1  1920 
J      &      J  July  1  1928 
Q— J      Juli'  1  1910   IH 

J      &      J  July  15  '10   4?J 

Q — J      Irredeemable 
A     &     O  Apr    1  1925 
J      &      J  Jan    1  1926 


I 


Places  Where  Interest  and 
Dividends  are  Payable 


Office,  Philadelphia 

do  do 

Mercantile  Trust  Co, 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Metropolitan  Tr  Co, 

Mercantile  Trust  Co, 

United  States  Tr  Co 

Fidelity  Trust  Co. 


N  Y 


N  Y 

N  Y 

NY 

Pblla 


do  do 

do  do 

Commercial  Tr  Co,  Phlla 
do  do 

do  do 

do  do 

do  do 

Reading  Terminal,  Phlla 

Burlington,  N  C 

Office,  240  S  3d  St,  Phlla 
do  do 

do  do 

Reading  Terminal,  Phlla 


Reading  Terminal,  Phlla 
J  P  Morgan  &  Co,  N  Y 
1023  Old  So  Bldg,  Boston 

Treasurer's  Office,  Balto 
Annapolis 

Treasurer's  Office,  Balto 
do  do 


NORFOLK  &  WESTERN  RY.  (Concluded).— 

disturbed  liens.  They  were  further  secured  by  the  equipment.  See 
abstract,  V.  64,  p.  376;  V.  72,  p.  137,  438,  532,  723,  1080;  V.  75,  p.  505- 
V.  79,  p.  213;  V.  81,  p.  212. 

The  N.  &  VV. -Pocahontas  joint  bonds  are  secured  by  about  295,000  acres 
of  coal  lands  owned  and  held  by  the  Pocahontas  Coal  &  Coke  Co.,  whose 
stock  Is  owned,  of  which  about  50,000  acres  have  been  leased  to  companies 
whose  stock  Is  all  owned  by  the  U.  S.  Steel  Corp.  and  39,797  to  other  con- 
cerns, the  royalties  under  such  leases  alone  being  shortly  expected  to  be  suf- 
flclent  to  almost  meet  the  fixed  charges.  They  are  subject  to  call  at  105 
since  1906  for  a  sinking  fund  of  2  J-i  cents  per  ton  mined.  V.  73,  p.  845, 
902;  V.  74,  p.  41,  380.  1197;  V.  75,  p.  502.  These  bonds  are  the  joint  and 
several  ot)llgations  of  the  Railway  Co.  and  of  the  Coal  &  Coke  Co.,  but  as 
between  the  two  companies  the  debt  is  to  be  paid  by  the  latter  company. 

Divisional  1st  lien  and  gen.  mtge.  4s  of  1904  ($.15,000,000)  authorized  for 
future  capital  requirements  are  a  1st  lien  on  extensions  and  branches  not 
(sovered  by  the  1st  consol.  mtge.  aggregating  220  miles,  and  upon  such  ex- 
tensions and  branches  as  may  be  acquired  from  the  proceeds  of  the  new 
bonds  and  also  a  lien  subject  thereto  upon  the  properties  covered  thereby. 
Of  the  bonds  $23,000,000  have  been  sold  for  improvements  and  new  equip- 
ment. V.  78.  p.  1549:  V.  79,  p.  501,  628.  973.  1642,  1704,  2148;  V.  80, 
p.  1175;  V.  82,  p.  510;  V.  83,  p.  1471;  V.  88,  p.  231.  453.  The  equip,  trusts 
(series  L  to  O,  $700,000  each)  sold  in  1909  mature  $100,000  per  series  yearly 
beginning  Dec.  1  1910,  and  March,  April  and  June  1911.     V.  89,  p.  919. 

In  April  1908  $7,500,000  2-vear  notes  were  sold,  secured  by  deposit  of 
$10,000,000  llrst  lien  and  general  4s,  of  which  $3,147,000  re-purchased  to 
Dec.  1  1909  and  remainder  paid  Mav  1  1910.     V.  86,  p.  1043,  1101. 

The  stockholders  Oct.  11  1906  authorized  an  Issue  of  $34,000,000  con- 
vertible bonds.  V.  83.  p.  380,  435.  575.  To  provide  for  double-tracking 
and  new  equipment  814,576,000  were  sold  early  in  1907  and  in  1910  $10,- 
993,000  were  subscribed  for  by  stockholders  or  sold.  These  bonds  are 
convertible  into  common  stock,  $  for  .$,  prior  to  June  1  1917,  and  thereafter 
subject  to  call  at  105  and  interest.  To  July  1910  $2,896,000  bonds  had 
been  converted.  V.  83,  p.  1412,  1471:  V.  84,  p.  1248;  V.  85,  p.  469; 
V.  86,  p.  109,  286:    V.  90,  p.  772,   1425. 

GENERAL  FINANCES.— Of  the  traffic  In  1908-09  65%  (13,117,598 
tons)  was  bituminous  coal  and  coke;  average  rate  per  ton  per  mile,  0.460 
cents:  train-load.  616  tons.  In  Dec.  1909  dividend  rate  vvas  increased  to  5%. 
In  1910  $10,993,000  convertible  4s  were  subscribed  for  by  stockholders  at 
par  or  sold.     See  BO.NDS  above. 

EARNINGS. — For  11  months  ending  May  31: 

11  Mas.—  Gross.  Net.  Int..  Taxes. &c.  BnL.Sur. 

1909-10 $32,061,947  512,938,995  $5,132,302  $7,806,693 

1908-09 26.581,651  10,476.326  4,910,893  5,565,433 

REPORT.— Report  for  1908-09,  V.  89,  p.  590,  597  (see  editorial,  p.  565) . 

Year  ending  June  30 —  1908-09.  1907-08.  Inc.  or  Dec 

MUesJuneSO. 1,941  1,920  -t-21 

Passenger  earnings $3,642,837        $3,977,482         — $334,645 

Freight  earnings 24,710,591        23,990,630  -i-719.961 

MaU,  express.   <Scc 973,673  994,105  — 20,432 

Total  gross  earnings $29,327,101     $28,962,217         -l-$354.884 

Operating  expenses - 17,729,756        18,764,714        — 1,034.958 

Total  net  earnings $11,597,345  $10,197,503  -t-$l, 399,842 

Total  net  income $12,578,458  $11,118,467  -i-1.459,991 

Interest  on  bonds,  &c 4,743,233  4,290,180  -f453,053 

Taxes.- 1,008,800  1.020,800  — 12,000 

Def.  In  Int.  P.  C.  &C.bonds 150.000  192,000  —42,000 

DIvs.  on  pref.  (4%)..- 919.668  919,656  4-12 

Dlvs.  on  common (4)2,578,768(4  H)2,901, 114  — 322,346 

Rents 152,817  87,371  -f  65, 446 

Betterment  fund 1,730,580  1.360,000  f-370,580 

Advances  to  subsld.  cos.,  &c 8,175          -1-8,175 

Balance,  surplus- $1,286,417  $347,346         -f-$939,071 

OFFICERS.— Pres.,  L.  E.  Johnson;  Chairman  of  Board  , Henry  Fink,  27 
William  St  ,  N.  Y.;  V.-P.,  Wm.  G.  Macdowell;  Sec..  E.  H.  Alden;  Treas., 
Jos.  B.  Lacy.  General  office,  Roanoke,  Va.,  Philadelphia  olflce.  Arcade 
Building,    Market    and    15th    Streets. 

Directors. — Henry  Fink,  Victor  Morawetz,  New  York;  L.  E.  Johnson, 
Roanoke,  Va.;  vSamuel  Rea,  W.  G.  Macdowell,  Joseph  I.  Doran,  John  P. 
Green  and  J.  B.  Thayer,  Philadelphia;  Joseph  Wood,  Henry  C.  Frick,  Pitts- 
burgh;   Walter  H.  Taylor,  Norfolk,  Va. — (V.  90,  p.  628,  698,  772,  1425.) 

NORRISTOWN  &  MAIN  LINE  CONNECTINQ  RR.— Owns  double-track 
road  .65  mile  long  ,Incl.  bridge  over  .Schuyklli  River  at  Norrlstown,  Pa. 
Leased  to  Phlla.  &  Read.  Ry.  at  4%  on  stock  and  interest  on  bonds.  The 
Reading  Co.  owns  all  the  $50,000  stock  and  guarantees  the  bonds. — 
V.  75,  p.  1148. 

NORTH  CAROLINA  RR.— Owns  from  Goldsboro  to  Charlotte,  N.  C, 
221.65  m.;  Caroieigh  Jet  ,  .V.  C,  to  Caroleigh  Mills.  1.90  m.;  total,  223.55 
miles.  Leased  from  Jan.  1  1896  to  the  Southern  Rv.  for  99  vears  at 
$266,000  (6  !^%  on  stock)  per  year  till  Dec.  31  1901  and  $286,000  (equal  to 
7%  on  stocki  balance  of  lease;  also  taxes.  V.  63,  p.  36l.  State  of  North 
Carolina  holds  $3,000,000  stock. — (V.  66,  p.  665-  V.  89,  p.    163.) 

NORTH  COAST  RR. — Projected  to  extend  from  Spoitane,  Wash.,  west 
via  Tacoma  to  Seattle,  about  378  miles,  with  a  southern  extension  from 
Portland  Jet.  to  Portland.  Ore.,  85  miles:  Klona  east  to  Walla  Walla,  Wash., 
north  to  Davenport,  129  m.;  total,  592  miles,  with  various  branches,  making 
an  aggregate  of  some  700  miles.  Surmised  to  be  the  Pacific  division  of 
some  trans-continental  system.  In  Oct.  1909  about  100  miles  graded.  See 
V.  88,  p.  686;  V.  89.  p.  994:  V.  90,  p  698.  Stock  auth.,  $500,000:  par,  $100. 
Pres.  W.  A.  Clark  of  San  Pedro  Los  Angeles  &  Salt  Lake  RR.  Is  said  to  be 
Interested.  Pres.,  Robert  E.  Strahorn.  Spokane,  Wash. — (V.  89,  p.  994; 
V.  90,  p.  698.) 


NORTH  PENNSYLVANIA  RR.— Owns  from  Philadelphia,  Pa.,  to  Beth- 
lehem, Pa.,  55.60  m.;  Delaware  River  branch,  20.60  m.;  Doylestown  branch 
10.30m.;  total,  86.50  m.  Leased  for  990  years  from  May  1  1879  to  Phlla. 
&  Reading  RR.  at  8%  on  stock,  and  lease  assumed  In  1896  by  Phlla.  & 
Reading  Ry.  Current  liabilities  June  30  1909,  $375,23  ■. — ^(V.  81,  p.  668.) 

NORTH-EAST    PENNSYLVANIA    RR.— Owns    road    from    Glenside    to 
New    llope.    Pa.,    26   miles      Controlled   by    Reading  Co.     Capital  stock 
$400,000.  of  which  $318,950  owned  by  Reading  Co.;  par,  $50 

NORTHERN  ALABAMA  RY.— Sheffield  to  Parrish.  Ala.,  and  branches. 
112.50  miles.  In  April  1899  a  majority  of  stock  and  bonds  purchased  by 
the  Southern  Ry.      V.  68,  p.  824,  873.      See  also  V.   69,  p.  301. 

Stock  is  $2,000,000.  Under  supp.  mtge.  of  1898  $400,000  of  the  out- 
standing $1 ,700.000  1st  53  were  made  prior  Hens.  V.  67,  p.  1208.  In  year 
ending  June  30  1909,  gross,  $435,047;  oper.  income.  $71,373;  Int.  on  bonds, 
$82,500:  rentals.  &c.,  $43,934;  bal.,  def.,  $55,061. — (V.  69,  p.  28.) 

NORTHERN  (N.  H.)  RR.— Owns  Concord,  N.  H.,  to  White  River  Jet., 
Vt.,  70  m.;  branch  to  Bristol,  N.  H.,  13  m.;  total  83  miles.  Subsidiary  lines. 
Concord  &  Ciaremont  RR.,  71  m.;  Peterborough  &  Hillsborough  RR.,  19  m. 
Lease  to  Boston  &  Lowell  tor  99  years  from  Jan.  1  U190  was  assigned  to 
Bos.  &  Me.;  rental  was  5%  on  stock  till  July  1  1897,  and  now  6%  .  payable  In 
gold.  Until  July  1897  1%  extra  was  paid  regularly  from  contingent  fund 
Also  in  1894,  Jan.,  5%  extra  was  paid;  in  1896,  July  2  %  extra;  In  1897,  5% 
extra;  In  July  1904,    '4%  extra.— (V    65.  p.  463;  V.  78,  p.  2385.) 

NORTHERN  CENTRAL  RY.— Owns  Baltimore,  Md.,  to  Sunbuiy,  Pa.- 
136  m.;  all  double  track — branch,  9  ni.;  leases — Shamoiiin  Valley  &  Pcttsv  • 
RR.,  38m.;  Elmira  &  Wliliamsport  RR.,  73  m.:  operates  at  cost — Elmlr  a 
&  Lake  Ontario  RR.,  100  m.;  Lykens  Vail.  RR.,  19  m.;  \  ork  Hanover  & 
Frederick  RR.,  56  m.;  York  branch  Penn.  RR.,  York,  Pa.,  to  Columbia, 
13  m.;  other,  4  m.;  total,  448  miles.  Also  uses  other  tracks,  20  m.  V.78, 
p.  773. 

ORGANIZATION. — A  consolidation  of  several  roads  in  1854  Con- 
trolled by  the  Penn.  RR..  which  owns  a  majority  of  the  stock 

The  directors  voted  July  14  1910  to  lease  the  road  to  the  Pennsylvania 
IIH.  for  999  years,  the  holders  of  the  $19,342,550  stock  to  receive  a  stock 
dividend  of  40"'o,  also  10%  In  cash  from  treasury  assets  and  a  guaranty  of 
8%  on  all  the  stock  during  the  lease.  The  stockholders  will  probably  vote 
on  the  matter  shortly.     V.  91,  p.  154. 

SECURITIES  OWNED.— On  Jan.  1  1910  among  the  assets  held  were 
Elmira  &  Lake  Ont.  stock  (ail),  $1,500,000;  Sham.  Val.  &  Pottsv.  stock, 
$61!), 650:  Union  RR  stock.  $1,225,000  (the  bal.  of  $875,000  being  held  by 
Phlla.  Wlim  &  Balto.),  <fcc.  Also  the  following,  mostly  acquired  In  1900; 
Bait.  &  Ohio  pref.  stock,  $1,000,000  and  com.,  $1,048,700;  Norf.  &  West, 
pref.  $500,000.  and  com..  $1,000,000:  Erie  &  W.  Transp.Co.stock,  $500,000. 

STOCK. — Penn.  RR.  on  Jan.  1  1910  owned  $10,577,200  stock. 

DIVS     1888     '89    "90    '91     '92     '93      1894  to  1900  1901  to  July  1910 

Per  cent.      7  8       8       7        8         9  7  y.iarly  *8  yearlv  (J&J) 

•Also  .Ian.  1907  12  H%  P^Id  In  stock  ($2,149,169).      V.  83,  o.  471. 

EARNINGS.— 5   mos../1910 Gross,   $5,145,292;    net,   $875,169 

Jan.  1  to  May  31.        \1909 Gross,     4,701,192;    net,     753,769 

ANNUAL  REPCJRT. — Fiscal  year  cids  Dec.  31.  President's  reportfor 
1909,  given  at  length  In  V.  90,  p.  556,  565,  showed  the  following; 

Year  cndini  Dec.  31—       1909.  1908.  1907.  1906. 

Miles  of  road 467  46S  460  462 

Gro.ss  earnings $12,264,770  $11,264,986  $13,237,498   $11,632,633 

Net  earns,  (over  taxes).      2,326,433        2,228,920        2,358,865        2,385,341 
Other  receipts 1,374,677        1,247,049        1,247,425        1,151,602 

Total  net  Income $3,701,110  $3,475,969  $3,606,290  $3,536,943 

Rentals,  &c        $456,408  $482,573  $408,759  $436,516 

Interest  on  debt,  &c 3,54,668  354,682  519,440  384,639 

Dividends,  8% 1,. 547,400  1.547,400  1,, 547, 214  -1,375.468 

Miscellaneous 346,419  338,497  110,280  10,226 

Extraordinary 800,000  600,000  500,000  1,100,582 

Ba  ance,  surplus $196,215         $152,817         $527,597         $229,51 

— (V.  90,  p.  237,  503,  556,  560,  565,  914,  1677;  V.  91,  p.  154.) 

NORTHERN  NEW  BRUNSWICK  &  SEABOARD  RY.— Extends  from 
iron  mines  of  Canada  Iron  Corporation,  J^td.,  near  Bathurst,  New  Bruns- 
wick, Canada,  to  Nipisiqult  June,  on  the  Intercolonial.  Total  mileage 
proposed,  26  miles.  Bonds  auth.,  $390,000  at  $15,000  per  mile,  guar,  by 
Province  of  New  Bnmswick  and  Canada  Iron  Corporation. — (V.  90,  p.  1491) 

NORTHERN  RR.  OF  NEW  JERSEY.— Owns  from  Bergen,  N.  J.,  to 
Sparklll,  N.  Y.,  21  m.;  leases  Sparklll  to  Nyack,  5  ra.  Leased  to  the  Erie 
RR.  from  June  1  1899  for  the  term  of  Its  corporate  existence,  for  Interest 
on  bonds,  4%  on  $1,000,000  stock,  payable  quarterly,  taxes,  and  all  cor- 
porate expenses.  Of  the  $1,000,000  new  4H%  gen.  mtge.  bonds,  guaran- 
teed by  the  Erie,  $654,000  are  reserved  to  retire  the  6s  due  July  1  1917  and 
the  remainder  for  Improvements  and  betterments  or  equipra't  tor  operation 
by  electricity  of  the  leased  properties.     See  V.  69,  p.  81. — (V.  71,  p.  80.) 

NORTHERN  RY.  COSTA  RICA.— Seo  V.  71, p.  1067,  and  United  FruU 
Co.;  V.  75,  p.  849;  V.  78,  p.  288;  V.  80,  p.  223;  V.  81,  p.  614. 

NORTHERN  OHIO  RAILWAY.  — (S?«  Map  Lake  Erte  &  Western.)  — 
Owns  Akron  to  Delphos,  O.,  165  miles;  branches.  2  miles.  Leased  in  per- 
petuity to  L.  R.  &  W.,  which  guarantees  the  bonds.     V.  62,  p.  826. 

STOCK.— Common  stock  (all  owned  b/  L.  E.  &  W.).  $3,580,000;  pre- 
ferred non-cumulative  5%  stock,  $650  000:  par  of  each,  $100. 

BONDS.  —The  first  mortgage  is  for  $4,000,000;  of  which  $1,500,000  un- 
issued are  limited  to  $15,000  per  mile  of  completed  road  hereafter  con- 
structed or  nurchased.      Operated  as  pare  of  L.  E.  &  W.      V.  66,  p.  337. 

NORTHERN  PACIFIC  RAILWAY,--(S?»  Mops.)— Operates  one  of  the 
leading  lines  to  the  Pacific,  having  its  eastern  termini  at  St.  Paul,  Minn., 
and  Duluth,  Wis.  (the  head  of  Lake  Navigation) ,  and  running  thence  west- 
erly; traversing  the  great  wheat  belt  of  Mlanesota  and  North  Dakota,  the 
mining  district  of  Montana  and  the  furmiij  country  of  WashlnKton  to 
Tacoma  and  Seattle,  and  to  Portland,  Ore  ,  with  branches. 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Norf 'n  New  Brunsw  &  Seab~lst  M  g  gu  $390,000  auth 
Northern  of  New  Jersey — StocU  guar  tsee  V  69,  p  81). 

Third  mortgage  (now  first)  Interest  guaranteed c 

Gen  ratge  $1,000,000  gold  Int  guar  by  lease.- Usm.c* 

Northern  Ohio— 1st  M  g  ($15,000  p  m)  gu  p  &  I..Ce.c* 

Northern  Pacific  Ry— Stock  $250,000,000  authorlzed- 

St  Paul  &  N  P  gen  M  land  grant  assumed- -Ce.c*&r. 

do  do         registered 

Wash  &  Columbia  River  1st  M  gold  assumed.. F  c* 
New  mortgages  of  Northern  PaclUc  Railway — 
Prior  lien  M  $130,000,000  gold  land  gr..Me.c*&r 
General  Hen  M  $190,000,000  gold  land  gr.-F  c*&r 
St  Paul-Duluth  Dlv  pur  money  M  $20.000.000. G.c* 
C  B  AQeolltrMg  (red  since  J  an  '06  at  105).S.c*&r* 

do  do  registered r* 

Bonds  Underlying  St  Paul  dfc  Duluth  Div  Mortgage 

St  Paul  &  Duluth  first  mortgage  assumed c* 

Second  mortgage  assumed Ce.c* 

Taylor's  F  &  L  Sup  1st  M  s  f  not  drawn Ce.c* 

Duluth  S  L  1st  M  p  &  I  sink  fd  not  drawn. .Ce.c* 

Consol  mtge  assumed  $5,000,000  gold Mp.c* 

Northern  Pac  Term  Co— First  M  gold  red  at  110. .F.c* 
Northern  Railway  (CaD— See  Southern  Paclllc  RR. 

Northern  Securities— Stock  $3.954.000 

Northwestern  Coal  Ry — First  M  guar  (end)  gold.  F.c* 

Northwestern  Pacific— Stock  ($35.000.000) F 

Cal  Northw  1st  M  g  guar  by  St  F  &  Nor  Pac  sink  fd- 
San  Francisco  <Sc  Nor  Pacific  1st  M  gold  s  f.Me.c'&r 
North  Pacific  Coast  general  mtge  (now  first)  gold-.c 

Eel  River  &  Eureka  first  mortgage 

Ist&ref  M  $35,000,000  g  red  110  aft  10  yrs_F.xc*&r 
Northwestern  RR  of  South  Car—First  M  $375.000... 

Northw  Term  Ry — 1st  M  gold  guar  p  &  1  red Ale.c* 

Norwich  &  Worcester — Preferred  stock  8%  rental 

Bonds  (not  mtge)  Int  guar  under  lease  currency. c&i 
Norwood  &  St  L— 1st  M  $300,000  g  red  110  In  lOyrsTa 

Nova  Scotia  Eastern — First  mortgage  gold  red 

p  Berlin  at  4.20  marks  per  dollar,      z  5,130  miles,  lo 


Miles 
Road 


16.9 

'21 

167 

182 
182 
163 

See  z 
See  z 
226 


167 

167 

21 

25 

238 


399 

40 

165 

90.5 


66 
"72 

cludln 


Date 
Bonds 


1910 

1887 
1900 
1895 

1883 
1883 
1895 

1896 
1896 
1900 
1901 
1901 

1881 
1887 
1884 
1886 
1898 
1883 


1893 

1898 
1889 
1892 
1894 
1907 
1899 
1906 

1897 

1902 

1905 

g  40  m 


Par 
Value 


$500 

100 

100  &c 

1,000 

1.000 

100 

1.000 

1,000 

1,000 

500  &c 

500   &c 

1,000 

1.000&c\ 

l.OOO&c/ 

1,000 
1,000 
1,000 
1.000 
1.000 
1.000 

100 

1.000 

100 

1,000 

1,000 

1,000 

1,000 

1,000  &c 

1,000 

1,000 

100 

1,000 

SOO   &c 

£100 

lies  not  o 


Amount 
Outstanding 


$253,500 

1,000,000 

654.000 

154.000 

2.500.000 

248,0110  000 

8,021,000 


Rate 
% 


2,620,000 

108.006,500 
60,000,000 
•7,889.000 

107.613.500 


1.000.000 
2.000.000 
210.000 
500.000 
1.000.000 
3.406.000 


3.954, 

7i)4, 

35,000, 

972, 

3, 8  or., 

1.498, 

313, 

5,694, 

285, 

2,025, 

3,000, 

1.200, 

100, 

(?) 

perated; 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


4  g 
4 

6 
4H  g 

5  g 
In  1909 

6  g 
6  g 
4g 


See 


text 
5g 
5 

5g 
5  g 
5g 
5 

4H  g 
4 
g 


sp  urs.  261 


wnen 
Payable 


J      &     J 

Q— M 
J      &     J 
J      &     J 
A     &     O 

Q— F 
F      &     A 

Q— F 
J      <t      J 

Q—J 

Q— F 

J      &     D 

J      &      J 

Q-J 


Last  Dividend 
and  Maturity 


1% 


& 
& 
& 


M     & 
J      & 


See    text 
M    &     N 


& 
& 
& 

& 
& 
& 
& 

Q—J 

M  &  S 
A  &  O 
J  &  D  30 
miles.     • 


Jan    1  1940 
Jun     1910 
July  1  1917 
Jan    1  2000 

1  1945 

1  1910   1 H 

1  1923 

1  1923 


Oct 
Aug 
Feb 
Feb 


Places  Where  Interest  and 
Dividends  are  Payable 


July  1  1935 

Jan  1  1997 
Jan  1  2047 
Dec  1  1996 
July  1  1921 
July  1  1921 

Aug  1  1931 
Oct  1  1917 
Jan  1  1914 
Sept  1  1916 
June  1  1968 
Jan  1  1933 

Jan  10  MO  2>^% 
May  1  1923 


Bk  BrNAm,NY,Mon&Ln 

50  Church  St.  New  York 

do  do 

do  do 

Chase  National  Bank, NY 

J  P  Morgan   &  Co,  N  Y 

do  do 

do  do 

Farmers'  L  &  Tr  Co.  N  Y 

J  P  Morgan,  N  Y;  &  Her  p 
do  do 

do  do 

do  do 

do  do 


!J  P 


Apr  1  1928 
Jan  1  1919 

1  1912 

1  1914 

1  1957 
Apr  1  1949 
July  1  1926 
Julv  1  1910   2% 

1  1927 

1  1932 


Jan 
Oct 
Mch 


Mch 
Apr 
1955 
June  30 


1909 


Morgan   & 
do 
do 
do 
do 


Co, 
do 
do 
do 
do 


N   Y 


Wlnslow.Lanier&Co.N  Y 

Checks  mailed 

Farmers'  L  &  Tr  Co,  N  Y 


San  Francisco  &  New  Yk 
New  York  and  Frankfort 
Co's  office.  San  Francisco 
Eureka 
New  York 

Safe  Dep  &  Tr  Co,  Bait 
Merc  Tr  Co,  N  Y  &  Denv 
Mech  Nat  Bk,  Worcester 
Company's  office  Boston 
City  Nat  Bk.  Watert.N  Y 


$191,000  add'I  In  treasur 


Main  line.  Miles,  j     Leased  to  others.  Miles 

Ashland,     Wis.     to     Portland,  |To  other  companies 9 

Ore.  (Incl.  5  m.  terminals)  ..2.171  |To  Province  of  Manitoba 355 

Bralnerd  and  Staples  to  St.  JNot  operated 22 

Paul 181  I  

Other  lines 522  |     Total  (Inc.  48  m.  trackage).. 6, 118 

•  I     Controlled  properties — 

Total  main  line ..2,874  IMlnn.  &  Intern.  (V.  77,  p.  451).     175 

Various    branches 2,859  lOther  companies 75 


Total,     lad.    5    m.    trackage  ITotal  system  June  30  1909 6.368 

(operated  directly) 5.733  (Second  track 470 

The  Manitoba  branches,  aggregating  354  m..  were  leased  for  999  years 
from  May  31  1901  to  the  Provincial  Government  and  sublet  by  the  latter  to 
the  Canadian  Northern  Ry.  at  a  rental  of  $210,000  annually  for  the  first  10 
years,  then  $225,000  for  10  years,  then  $275,000  for  10  years  and  thereafter 
$300,000,  with  option  of  purchase  any  time  for  $7,000,000.     V.  73.  p.  610 

Spokane  Portland  &  Seattle  Ry.,  joint  line  with  Great  Nor.,  build- 
ing from  Portland  to  Spokane,  Wash.,  with  branches;  total,  417  miles,  was 
completed  May  1909;  see  V.  81.  p.  1101;  V.  83,  p.   1111;  V.  86,  p.   1530. 

Line  Glendive,  Mont.,  to  Mandan,  Nor.  Dak.,  250  miles,  is  proposed, 
contract  for  50  miles  let.  In  May  1909  arranged  for  joint  use  of  Co.'s 
line  between  South  Tacoma  and  Vancouver,  Wash.,  135  miles,  with 
Great  Northern  an     Union  Pacific.     V.  88.  p.  1373. 

HISTORY. — This  Wisconsin  company  on  Sept.  1  1896  succeeded  to  the 
railroads,  land  grant  and  other  property  of  the  Northern  Pacific  RR. 
foreclosed  In  July   1896  and  reorganized  per  plan  In  V.  62.  p.  550. 

The  original  Northern  Pacific  Company  was  chartered  by  Congress  July  2 
1864;  450  miles  to  Bismarck  were  foreclosed  In  1875. 

STOCK. — The  $75,000,000  preferred  stock  was  paid  off  at  par  on  Jan.  1 
1902.  the  common  being  increased  from  $80,000,000  to  $155,000,000. 

Stockholders  In  Jan.  1907  subscribed  for  $93,000,000  new  stock  at  par. 
paid  In  installments  to  Jan.  1909.      V.  83.  p.   1471.   1524;  V.  84.  p.  221. 

DIVIDENDS—        1     '02.     '03.  3'04.    '05.  '06.  '07.   'OS.     '09.  1910. 

On  common (%)^   5M        76%        7        7        7      '7        7     To.Aug,  5M 

On  pref.  (ret)  ..-(%)J    1  ..      ..        ..      ..       ..     ..      ..  ... 

•  Also    Dec.    1908    11 .26%from  sur.  of   N.  W.  Impt  Co.    V.  87,  p.  1238 

BONDS. — Abstracts  of  the  new  Prior  Lien  and  General  Lien  mortgages 
of  1896  were  In  V.  63,  p.  1012-1019,  1072. 
Prior  lien  4%s  purchasable  with  land  sales  at  not  exceeding. 

110  (but  not  subject  to  call),  not  over  $500,000  cash  yearly. 

to  be  so  applied.     Total  issue $130,000,000 

Issued  (of  which  $6, "05, 000  In  treasury  June  30  1909) 108,006,500 


Issued,   but  purchased  and  canceled. 

Reserved  to  retire  St.  Paul  &  N.  P.  and  West.  RR.  bonds.. 

For  new  construction,  betterments,  equipment,  &c.,  under 
carefully  guarded  provisions,  but  not  exceeding  $1,500,000 
per  annum.      Originally   $25,000,000 — still   held. 


4.665,500 
8,.  28,000 


8,500,000 


Of  the  $190,000,000  general  lien  bonds,  $130,000,000  are  reserved  to 
retire  the  prior  lien  bonds  at  maturity. 

The  St.  Paul  &  Duluth  Division  mortgage  secures  $20,000,000  purchase 
money  bonds  on  the  former  St.  Paul  &  Duluth,  of  which  $9,215,000  were 
Issued  to  acquire  the  road.  $5,283,000  are  reserved  to  retire  existing  St.  P. 
&  D.  bonds  and  the  balance  for  Improvements  to  the  property.  V.  70.  p. 
1250;  V.  71.  p.  1167.  The  lands  Included  In  the  grant  of  the  former  St. Paul 
&  Duluth  are  estimated  to  be  worth  about  $4,000,000.  and  were  not  cov- 
ered by  the  old  mtges.  They  are  to  be  sold  and  proceeds  applied  to  pur- 
chase of  the  bonds  at  not  over  105  and  Interest,  or.  If  not  purchasable  at 
that  price,  then  to  betterments.  Improvements  or  additions  to  the  mort- 
gaged premises  or  equipment  therefor.  To  July  1909  $2,339,000  had 
been  thus  purchased  and  canceled.     V.  71,  p.  1167;  V.  72,  p.  339. 

LAND  GRANT. — The  land  grant  was  12,800  acres  to  the  mile  In  the 
States  of  Minnesota  and  Oregon  and  25,600  acres  per  mile  In  the  (them 
Intermediate  territories.     Unsold  on  June  30  1909.  10,160,560  acres,  viz.- 

Minnesota 29,577)Idaho 447,048 

North    Dakota 5.156  Washington 2,315,494 

Montana    6,902,512jOregon 366,553 

Sales  in  1908-09,  340,281  acres.      Net  cash  receipts,  $1,245,602. 

FINANCES.— In  1904  Nor.  Pac.  and  Gt.  Northirn  had  acquired  $107.- 
612.600  of  the  $110,839,100  stock  of  Chic.  Burl.  &  Qulncy  RR.  in  exchange 
for  their  joint  20-year  4%  gold  bonds  secured  by  the  deposit  of  the  stock  In 
trust,  on  the  basis  of  $200  In  bonds  for  each  $100  stock.  See  circular, 
V.  72.  p.  871.  1034.  1135;  V.  73,  p.  294.  610;  V  85.  p.  601. 

EARNINGS. — 11    mos.,J1909-10__Gross,  $67,750,744;   net,  $25,607,578 
July  1  to  May  31.         11908-09.. Gross,     62,313,050;   net,     27,942,853 
REPORT. — Report  for  1908-09  in  V.  89,  p.  912,  1138,  1153.  1116. 


p. 
Years  ending  June  30 —  1908-09. 

Average  miles 5,671 

Freight  earnings $47,073 .305 

Passenger  earnings 17,330,608 

Other  revenue  from  transportation..     3,416.102 
Revenue  other  than  transportation..        640,732 


1907-08. 

5,633 

$46,423,836 

18,133,238 

3,065,076 

598,526 


1906-07. 

5,444 

$47,650,369 

16,320,861 

3,002,968 

491,436 


Total  operating  revenue $68,460,747  $68,220,677  $67,465,635 

Operating  income  (overtaxes) $28,322,267   $26,303,433   $28,876,273 

Otherlncome 3,697,638        4,114.143        2,876,790 


Gross  Income ..$32,019,905   $30,417,577 

Hire  of  equipment 

Rentals   paid $337, 136         $318,718 

Interest  on  funded  debt 6,775,003       7,098,908 

Int.  &  com.  on  new  stk.  subscrlp's..      3,268,416        3,106,883 

Dividends  on  stock  (7%) 14,105,000      10,850,000 

Depreciation  of  equipment 

Insurance  fund 


2,784,950 


$31,753,072 

$879,256 

245,539 

6,994,620 

159,727 

10,850.000 

5.926,753 


Net  surplus  for  year $7,534,350     $6,258,118     $6,697,176 


DIRECTORS. — Arthur  C.  James.  George  F.  Baker,  William  Sloane. 
J.  Pierpont  Morgan  Jr..  Lewis  Cass  Ledyard,  Howard  Elliott,  Charles 
Steele,  George  W.  Perkins,  William  P.  Clough,  James  N.  Hill.  Amos  Tuck 
French,  Alex.  S.  Cochran.  William  S.  Tod,  Payne  Whitney  and  Grant  B. 
Schley. 

OFFICERS.— Pres..  Howard  Elliott.  St.  Paul.  Minn.;  V.-P.,  James  N. 
Hill;  Sec.  George  H.  Earl.  New  York;  Treas..  C.  A.  Clark.  St.  Paul. 
New  York  office.  34  Nassau  St.— (V.  90.  p.  698.  772;   V.  91,  p.  39.) 

NORTHERN  PACIFIC  TERMINAL  COMPANY,  OF  OREGON.— Owns 

terminals  on  the  Willamette  River,  Ore.,  at  Portland,  East  Portland  and 
Alblna,  comprising  270  acres  land,  38  m.  track,  dock  frontage  7,904  feet. 

LEASE. — Leased  for  50  years  from  Jan.  1  1883  jointly  and  severally  to 
Northern  Pacific.  Oregon  Ry.  &  Navigation  and  Oregon  &  California,  with 
guaranteed  rental  to  pay  Interest,  sinking  fund  and  taxes;  leases  assumed 
In  1899  by  new  Nor.  Pac.  and  Oregon  RR.  &  Nav.      V.  69.  p.  230. 

STOCK. — Stock  ($3,000,000)  owned  by  said  three  companies  (40%  by 
Oregon  Ry.  &  Nav.  Co..  40?o  by  Nor.  Pac.  and  20%  by  Oregon  &  Cal. 
RR.).  and  held  by  Central  Trust  Co.  of  New  York,  to  be  delivered  after 
payments  to  the  sinking  fund,  whtcii  Is  to  cancel  the  bonds. 

BONDS.— The  first  mtge.  is  for  $5,000,000;  in  Aug.  1910  $4,275,000  had 
been  Issued,  of  which  $869,000  retired  by  sink  fund — drawings  at  1 10  and 
Interest.— (V.  88.  p.  232;  V.  89.  p.  103;  V.  90,  p.  237;  V.  91,  p.  154.) 

NORTHERN  SECURITIES  CO.— In  1904  the  U.  S.  Supreme  Court  de- 
clared the  company  to  be  a  combination  In  violation  of  the  Anti-Trust  Act- 
and  therefore  illegal.      V.  76.  p.  811,  019,  1249;  V.  78,  p.  1168. 

The  stockholders  voted  on  April  21  1904  to  reduce  the  stock  from  $395,- 
400.000  to  $3,954,000.  the  par  value  of  shares  to  remain  $100,  representing 
the  remaining  assets  In  the  treasury,  pending  completion  of  drssolutlon. 
V.  78.  p.  1223,  1275,  1392.      Report  for  cal.  .year  1909  was  In  V.  90,  p.  233. 

DIVIDENDS. — On  stock  as  reduced  5%  yearly  1906  to  1908;  1909, 
Jan.,  4%;  1910,  Jan.,  2H%. 

OFFICERS. — Pres.,  James  J.  Hill;  Sec.  and  Treas.,  E.  T.  Nichols;  Gen. 
Counsel,  W.  P.  Clough.     Office,  26  Liberty  St.,  N.  Y.— (V.  90,  p.  233.) 

NORTHWESTERN  COAL  RV.— See  page  165. 

NORTHWEST.— See  Chicago   &  North  Western. 

NORTHWESTERN  PACIFIC  RR.— Operates  a  system  extending  from 
Point  Tlburon,  Cal.  (whence  ferry  to  San  Francisco,  6  miles),  northerly  to 
Eureka,  with  branches,  399  miles  In  all.  Incorp.  Jan.  8  1907  In  the  Interest 
of  South.  Pac.  and  Atch.  Top.  &  S.  Fe.  which  each  owns$17,499,500  stock, 
and  took  over  by  consolidation  the  Cal.  &  Northw..  San  Fran.  &  N.  Pacific. 
iNorth  Shore  RR.,  San  Fran.  &  Northwestern,  Eureka  &  Klamath  River 
and  Fort  Bragg  &  Southeastern.  A  connecting  line  of  over  100  miles  Is  to  be 
built  from  Willits  to  Pepperwood,  30  m.   to  be  completed  In  summer  of  1910  . 

BONDS. — San  Fran.  &  North.  Pac.  5s  Issued  at  $25,000  pe  mile;  s.  t.. 
$25,000  y'ly;  bonds  drawn  at  110  and  Int.  (mtge.  abstract  V.  49.  p.  241.) 

As  to  old  North  Shore  5s  dated  1902,  see  V.  80,  p.  1913;  V.  74.  p.  1252. 

Of  the  first  and  refunding  4Hs  of  1907  ($35,000,000  auth.).  $5,694,000 
was  outstanding  Jan.  1909,  all  owned  by  ^  outhern  Pacific;  the  mortgage, 
reserved  $6,676,000.  to  retire  a  like  amount  of  underlying  bonds,  $5.- 
000,000  for  Improvements  and  equipment  and  $13,324,000  for  branches 
or  extensions.  Including  one  from  Shlvely  to  Wlllets  and  from  Wend- 
Ilng  to  a  connection  with  the  line  from  Uklah  to  Tlburon.  V.  84.  p. 
221,  694:  V.  85,   D.   222. 

EARNINGS. — 11    mos.,fl909-10 Gross,  $2,856,410;    net,  $848,686 

July  1  to  May  31.         \l908-09 Gross,     2,726,329;    net,     659,957 

Report  for  year  ending  June  30  1907  In  V.  85,  p.  861.  Vear  ending  June 
30  1909,  gross,  $3,022,977;  net,  after  taxes,  $662,992;  other  Income,  $133,- 
016;  charges,  $674,442;  bal.,  sur..  $121,566. 

NORTHWESTERN  RR.  OF  SOUTH  CAROLINA.— (See  Map  Atlantic 
Coast  Line.) — Wilson  Mill,  S.  C,  via  Sumter  to  Camden,  62.5  miles;  branch, 
Millard  to  St.  Paul,  3.5  m.;  trackage,  5  m.;  total,  71  miles.  Stock,  $100,000. 
Dividend,  6%  paid  yearly  Dec.  1900  to  1902;  1903  to  1905,  6%;  1907  and 
1908,  4%.  Year  ending  June  30  1908.  gross,  $98,064;  net,  $28,642;  int., 
taxes,   &c..  $18,026:  dividends   (4%).  $4,000;  bal.,  sur..  $«,615. 

NORTHWESTERN  TERAIINAL  RV.— Owns  terminals  covering  36  acres 
at  Denver  and  54  acres  of  right  of  way  In  that  city,  and  40  acres  of  freight 
terminals  at  Utah  Junction,  3  miles  north  of  Denver.  Leased  for  99  years 
for  Interest,  taxes  and  maintenance  to  Denver  Northwestern  &  Pacific, 
which  owns  the  $3,000,000  stock  and  guarantees  bonds,  prin.  and  int. 
Bonds  ($3,000,000  auth.  Issue)  are  redeemable  from  Julv  1  1911  to  July  1 
1916  at  105  and  int.-  thereafter  at  102}^  V.  89,  p.  994;  V.  90,  p.  503 
Denver  Laramie  &  N.  W.  also  uses  facilities. —  (V.  90,  p.  503.) 

NORWICH  &  WORCESFER  RR.— Owns  from  Norwich.  Conn.,  to  Wor- 
cester. Mass.,  59  miles;  branch,  Norwich  to  Groton,  13  m.;  total.  72  miles. 
Leased  to  New  England  RR.  for  99  years  from  Feb.  1  1869,  and  accepted  by 
N.  Y.  N.  H.  &  H.  In  1898;  rental  8%  on  pref.  stock.— V.  70,  p.  125. 

NORWOOD  &  ST.  LAWRENCE  RR.— Norwood  to  Waddington,  N.  Y., 
20  miles,  Inoi.  extension,  13  m.,  opened  July  1909.  Stock  $100,000;  par 
of  shares,  $100.  Bonds  are  subject  to  call  at  110  after  April  1  1912.  Year 
ending  June  30  1909  (7  miles),  gross,  $73,325;  net,  $40,586.  In  1907-08, 
gross,  $61,656;  net,  $23,798;  int.  and  taxes,  $6,059;  bal.,  sur.,  $17,739. 
Pres.,  Chas.  H.  Remington;  Manager,  F.  A.  Sherman.  Norfolk.  N.  Y.; 
Treas.,  Warren  F    Howe,  Watertown,  N.  Y. —  (V.  74,  p.  1090.) 

OCEAN  SHORE  RV.,  CALIFORNIA.— Owns  partly  constructed  road, 
double-track,  to  extend  from  San  Francisco,  Cal.,  to  Santa  Cruz,  80  miles, 
of  which  38  miles  south  from  San  Francisco  and  15  )^  north  from  Santa  Cruz 
Is  completed,  leaving  gap  of  26  14  miles.  To  be  sold  at  auction  by  mortgage 
trustee.  Mercantile  Trust  Co.  of  San  Francisco,  Sept.  2  1910.      V.  90,  p. 1677. 

On  Dec.  7  '1909  Frederick  S  Stratton  was  appointed  receiver.  V.  90, 
p.  1543.  In  Jan.  an  issue  of  $3,000,000  or  $3,500,000  receiver's  certfs. 
was  proposed  to  complete  road,  pay  floating  debt,  &c.  V.  90,  p.  110,  1102. 

Reorganization  Committee. — In  Dec.  1909  80%  of  the  bonds  had  been 
deposited  with  a  committee  (Homer  S.  King.  Chalrman;Mercantile  Trust 
Co.  of  San  Francisco,  depositary),  under  agreement  dated  July  9  1909. 
V.  89,  p.  349,  1484,  1597.  The  reorganization  plan  dated  July  9  1909. 
(V.  89,  p.  225    349)  is  understood  to  have  been  abandoned. 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Ocean  Shore  Ry. — First  mt^e  $5,000,000  gold 

Ueden  Mine  Rk— StocU  I5%  rental  Central  of  N  J)  . 

Ogdensburg  &  Lake  Champlain  Ry . — See  Rutland  RR 

Ohio  Conn  Ry— Isl  M  $2,000,000  g  gu  p  &  Utext)F.c* 

Ohio  &  Kentucky— 1st  M  gold  sink  fd  call  at  110-Ce.c* 

Ohio  &  Little  Kanawha  Ry— First  M  gold  red  105.    K 

Ohio  River— First  mortgage  ($2,000,000)  gold--FP  c* 

General  M  ($3,000,000)  gold  first  on  39  mlles--FP.c* 

Rav  Sp  &  Glen  1st  M  $400,000  g  gu  p  &  1--.FP.C* 

H'lntlngton  &  Big  S  1st  M  ($400,000)  gold  guar.-C* 

Ohio  River  &  Western — First  mortgage  $600,000  g.  -F 

Oklahoma  Central^Recelvers'  certfs  $500,000  auth.. 

1st  M  $10,000,000  redeem  (text) 

Old  Colony— Stock  7%  guaranteed  by  rental c* 

Bonds  not  mortgage  — :. r 

Bonds  not  mortgage  (authorized  $3,000,000)  g.c*<Scr 

Bonds  not  mortgage c&r 

Bonds  not  mortgage c&r 

Omaha  Bridge  &  Terminal  Ry— First  M  ($5,000,000). 
Opelousas  Q  &  N  E— 1st  M  $5,000,000  g  gu  (text). Me 
Oregon  &  Cal — 1st  M  gold  drawn  at  100  gu  p  &l.Un.c* 

Oregon  RR  &  Navigation — Common  stock 

Preferred  stock  4%  non-cumulative 

Consol  mortgage  (now  tlrst)  $24,312,800  gold.N.c* 
Oregon  Short  Line  RR — First  mtge  (RyCo)  gold.-.c* 
Utah  &  .Northern  first  mortgage  exten  In  1008  —  c* 
Cons  M  gu  $15,000  p  ra  s  f  not  drawn  gold. .  AB.c* 
Cons  1st  M  $36,500,000  gold  (1st  M  on  400  m)  G.c* 
Ref  .VI  $100,000,000  g  gu  p  &  1  red  (text)  .  .Eq.c*&r 

Income  bonds  Series  A  5%  non-cumulative OB 

do  Series  B  non-cumulative ti 

Oregon  &  So  E— First  M  $300,000  g  red  llOsf Ta 

Oswego  &  Syracuse— Stock  9%  guaranteed  D  L  &  W. 
Consolidated  mortgage  (guaranteed  by  D  L  <t  W). 

Cnnstnirtinn  mortgage  guar  (for  $1 .000.000) F 

Overfon  County — First  mortgage  $250,000  gold 

Owensboro  &  Nashville — First  mortgage  gold  —  Ce.c* 
Ozark  &  Cher  Cent — See  St  Louis  &  San  Francisco 
Pacific  &  Eastern — First  mortg  gold  redeem  (text) .  K 


Miles 
Road 


10 

9 

26 

80 

172 

209 

33 

11 

111 

132 


24 

57 

670 


1.158 
600 
477 
477 

1.479 


35 
35 
35 

20 
88 


Date 
Bonds 


1905 


1903 
1896 
1900 
1886 
1887 
1890 
1892 
1903 
1908 
1905 

1888 
1894 
1895 
1902 
1893 
1906 
1887 


1896 
1882 
1878 
1886 
1897 
1904 
1897 
1897 
1902 

1876 
1883 
1905 
1881 

1909 


Par 
Value 


$100 

1,000 
1. 000 
1,000 
1,000 
1,000 
1.000 
1.000 
1,000 


Amount 
Outstanding 


1,000 

100 

1,000 

1,000  &c 

1.000  &c 

1.000  &c 

100 

1,000 

1.000 

100 

100 

1,000 

1.000 

1.000 

1.000 

500   &c 

1,000  Ac 

500   (fee 

500   &c 

500   &c 

50 

1,000 

1,000 

1,000 

1,000 

100  &c 


See  text 
$450,000 


2,000.000 

250.000 

228.000 

2,000,000 

2,941,000 

376.000 

303.000 

600.000 

.'127,000 

2.640.000 

20.364.000 

4,000,000 

3,000,000 

5,598.000 

1.000.000 

1,750,000 

1,143.000 

17.745.000 

24,000.000 

11.000.000 

23 ,3  so. 000 

14,931,000 

4,991,000 

1,802.000 

12.328.000 

See  text 

7.185.000 

14.841.000 

250.000 

1.320.400 

438.000 

668.000 

250,000 

1.200.000 

300.000 
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When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


NNov  1  1935  May  1909  coup  last  paid 

JJJuly  1910  2H%  608  Chestnut  Street,  Phil 
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pt 1909 
Oct 
A  &  O 
F  &  A  20 
See  text 
M  &  N 
J  &  J 
M     &     N 


Sept  1  1943 
July  1  1926 
Mch  1  1950 
Junel  1936 
Apr  1  1937 
Aug  1  1920 
•luly  1  1922 
Sept  1  1953 
Nov  15  1911 
1  1945 
•10.  1  H% 
1  1938 
1  1924 
1  1925 
1  1932 
1  1943 
1  1956 
July  1  1927 
See  text. 
July  1  1910 
Junel  1946 
Feb  1  1922 
July  1  1933 
July  1  1926 
July  1  1946 
Dec  1  1929 
July  1  1946 
July  1  1946 
Apr  1  1922 
Aug  20  1910 
Matured 
May   1923 

Oct    1  1945 
Nov  1  1931 


Dec 

July 

Jan 

Feb 

Dec 

July 

Feb 

Mch 


2v, 


&     D  Junel  1937 


Farmers'  L  &  Tr  Co,  N  Y 
1  Broadway,  New  York 
Knickerbocker  Tr  Co. NY 
Central  Trust  Co,  N  Y 
do  do 

do  do 

New  York  or  Philadelphia 
Hambleton    &    Co,    Bait 
New  York 
In  default. 
Office,  Boston 
do 
do 
do 
Treasurer's  office,  Boston 
Miss  Valley  Corp,  N  Y 
Mercantile  Trust  Co.  N  Y 
South    Pacific   Co,    N    Y 
Office   120   B'way,  N  Y 

do  do 

New  York  and  Germany 

120  Broadway.  NewYork 

do       do 

do       do 

do       do 

do       do 

do       do 

do       do 

Apr  '10  coupon  not  paid 

Del  Lack&  West  RR,N  Y 

do  do 

do  do 

Colonial  Tr  &  S  Bk,  Chic 

71  Broadway,  New  York 

Knickerbocker  Tr  Co, N  Y 


STOCK  AND  BONDS. — Stock,  $5,000,000.  all  outstanding;  par  $100 
of  the  bonds,  $3,000,000  are  outstanding  In  the  hands  fo  the  public  and 
$2,000,000  held  as  collateral  for  loans;  Mercantile  Trust  Co.,  San  Fran- 
cisco, trustee. 

OFFICERS. — Pres.  and  Gen.  Man.,  J.  Downey  Harvey;  1st  V.-P., 
J.  A  .Folger;  2nd  V  -P..  Horace  D  PlUsbury;  Sec.  and  Treas.,  Burke  Cor- 
bet.—  (V.  90,  p.  110.  1102.  1171,  1677.) 

OQDEN  MINE  RR.— Owns  Nolan's  Point  (Lake  Hopatcong)  to  Sparta 
(or  Ogden  Mine),  N.  J..  10  miles.  Leased  for  999  years  from  Jan.  1  1882 
to  Central  RR.  of  N.  J.   for  5%  per  an.  on  stock  and  $500  yearly  for  org.  exp. 

OHIO  CONNECTINQ  RY.— Owns  bridge  over  Ohio  River  near  Pltt.s- 
burgh.  Pa.,  and  approaches.  9.08  miles.  Leased  from  Oct.  20  1890  for  no 
definite  time  to  Pitts.  Clncln.  Chic.  &  St.  Louis  Ry.;  rental,  net  earnings. 
Stock  Increased  In  Dec.  1902  from  $1,000,000  to  $2,000,000,  In  $50  shares 
IJonds  are  guaranteed  as  to  principal  and  Interest  by  endorsement  b.v  Penn- 
s\  Ivanla  Company,  which  on  Jan.  1  1910  owned  the  entire  stock.  Form  of 
guaranty.  V.  81,  p.  669.  Dlvs.  In  1906.5%;  1907  to  1909,  7%.  For  cal- 
year  1909.  gross,  $439,215;  net.  $369,854;  other  Income.  $53,625;  charges, 
$80,000;  div.    (7%) ..  $140,000;   bal.,  sur..   $203.479.- (V.   82,   p.   752.) 

OHIO  &  KENTUCKY  RY.— Owns  from  Lex.  &  East.  Ry  at  Jackson, 
Kv..  to  cannel  coal  fields  In  Morgan  County.  Ky.,  26  miles.  Com 
mon  stock,  $200,000;  preferred  stock,  $100,000;  bonds,  as  above.  $250,000; 
)unlor  sccurltes  to  be  taken  by  stockholders.  $175,000.  Bonds  are  guar- 
anteed by  Kentucky  Block  Cannel  Coal  Co.  Year  ending  June  30  1909,  gross, 
$76,667;  net,  $20,300.  In  1907-08,  gross,  $86,016;  net,  $24,201;  charges, 
$26,403;  bal.,  def.,  $2,202.     Pres.,  W.  de  L.  Walbrldge,  1  B'way,  N.  Y. 

OHIO  &  LITTLE  KANAWHA  RY.— Zanesvllle.  O..  to  Marietta.  Ac, 
80  miles.  V.  69.  p.  907.  Bait.  &  Ohio  has  pledged  under  Its  Pitts.  L.E.& 
West  Va.  mtge.  $585,000  common  and  $824,000  pref.  stock.  V.  73.  p. 
1264.  Stock  Is,  com.,  $918,000;  pref..  $1,167,500.  Year  1908-09,  gross, 
$264,093;  net,  $45,757.  In  1907-08,  gross.  $278,766;  op.  def.,  $304;  other 
Income.  $643;  charges,  $31,301;  bal..  def..  $30.962. —  (V.  73,  D.  1264.) 

OHIO  RIVER  RR.— (See  B.  4  u.  Map.)  — In  July  1901  purchased  by  the 
Halt.  &  Ohio  RR..  which  has  pledged  $5,884,400  of  the  $5,915,430  capital 
stock  as  part  security  for  Its  own  Pitts.  L.  E.  &  W.  Va.  4s.     V.  73,  p.  287. 

OHIO  RIVER  &  WESTERN  RY.— Owns  Bellalre.  O.,  to  Mill  Run.  O., 
1 1 1  miles;  narrow-gauge  trackage  to  Zanesvllle,  1  mile.  Successor  Jan.  1 
1903  to  Bellalre  Zanesvllle  &  Cincinnati  RR.  V.  80.  p.  163,  473,  000,  1913. 
Stock  auth.,  $4,000,000-  outstanding  June  30  1909.  $653,800;  par,  $100. 

The  stockholders  voted  Dec.  4  1906  to  Increase  the  authorized  stock  from 
$1,200,000  to  $4,000,000,  to  change  the  gauge  to  standard,  build  extensions, 
&c.;  also  to  Issue  not  over  $4,000,000  of  5%  bonds.      V.  83,  p.  1099. 

In  year  ending  June  30  1909,  gross.  $185,630;  net,  $20,606.  In  1907-08, 
gross,  $192,715;  net,  $25,408;  Int.,  taxes,  &c.,  $31,075;  bal.,  def.,  $5,607. 
Pres.,  S.  L.  Mooney;  Treas.,  \V.  C.  Mooney,  Woodsfield,  O. — (V.83,p.l099.) 

OKLAHOMA  CENTRAL  RR.-Owns  Lehigh.  Okla..  to  Chickasha.  132 
miles.  June  5  1908  Asa  E.  Hamsav  vvas  appointed  receiver.  V.  80,  p. 
1344,  1410.  Sale  deferred  until  fall  of  1910.  V.  91,  p.  155.  Of  S500.000  re- 
ceivers' certs,  auth.,  $327,000  had  been  sold  In  Apr.  1910.  V.88.  p. 158.  In 
April  1910  a  majority  of  the  bonds  had  been  deposited  with  a  committee,  F. 
J.  LIsman.  Chairman  (Columbia  Tr.  Co.,  N.  Y.,  depositary).  V.  87,  p. 
1 160.  In  .Vug.  1909  the  .\(la  Term.  RR.  was  Incorp.  Stock  (par  of  shares 
$100),  $2,040,000.  Western  Trust  &  Sav.  Bank,  Chicago,  Is  mtge.  trustee. 
V.  82.  p.  752.  For  year  ending  June  30  1909.  gross.  $154,538;  def.  under 
oper.  exp..  $37,871. — (V.  88,  p.  158;    V.  91,  p.  39,  155.) 

OLD  COLONY  RR.  (MASS.)— Owns  road  from  Boston  to  Provlncetown, 
Mass.,  Newport,  H.  I..  &c..  518  miles;  leases  101  miles.  In  June  1907  a 
bill  was  passed  permitting  purchase  of  Boston  &  Providence  (lea.scd  line). 

LEASE.— In  1893  leased  to  New  York  New  Haven  &  Hartford  for  99 
years.  Of  the  stock.  $0,904,300  was  on  June  30  1009  held  by  the  lessee. 
The  lease  provides  for  dividends  of  7%  ner  annum  on  stock  not  exchanged. 
V.  70,  p.  247,  374.  Stock  authorized,  $20,000,000.  V.  80,  p. 
982,  1101:  V.  88,  p.  53,  375,  453.  507.  In  Dec.  1909  $985,000  stock  was 
sold  at  about  $195  per  share,  the  proceeds  to  be  used  In  part  to  pay  $1,912,- 
ono  Boston  Clinton  Fltchburg  &  New  Bedford  5s  maturing  Jan.  1  1910. 
This  made  $20,364,000  outstanding. —  (V.  89,  p.  1543,  1597.) 

OMAHA  &  DENVER  SHORT  LINE  RR.— Projected  from  Omaha.  Neb.. 
to  Denver,  Col.,  about  500  miles.  Incorporated  In  Colorado  In  1906. 
-Stock  authorized.  $12,500,000.  par  of  shares.  $100.— (V.  83.  p.  94.) 

OPELOUSAS  GULP  &  NORTHEASTERN  RR.— Owns  fifty-seven  miles 
from  Melville  to  Crowley,  opened  Oct.  2  1907.  Stock  authorized.  $2. 
000.000.  of  which  Tex.  &  Pac.  owns  $1,400,000;  par  of  shares.  $25.  Bonds 
authorized,  $20,000  per  mile,  will  be  guar,  by  Tex.  &  Pac.  as  Issued.  The 
$1,143,000  bonds  Issued  Dec.  31  1909  were  all  owned  by  the  Tex.  &  Pac.  V. 
82.  p.  98;  V  83,  p.  088;  V.  86.  p.  792.  Pres..  C.  E.  Satterlce;  Sec,  P.  B. 
Bert,  Opelousas,  La.      N.   V.  office.   195  B'way. — (V.  85,  p.  922.) 

OREGON  &  CALIFORNIA  RR.— (See  Map  Southern  Pac.)- Portland. 
Ore  ,  to  California  Slate  line,  367  m.;  Albany  Jet.  to  Lebanon.  12  m.;  Port- 
lanil  to  Corvalll.s,  97  m.;  Woodburn  to  Natron.  93  m.;  Portland.  Ore.,  to 
Mrice.  Ore.,  and  branch.  81  m.;  Mohawk  Jet.  to  Wendllng,  16  m.;  Spring- 
field to  .Springfield  Jet.,  1   m.;  trackage.  1  m.     Total,  660  miles. 

LEASE,  &c.  —  Leased  to  Southern  Pacific  Co.  for  34  years  from  Aug.  1 
1893.  the  lessee  guaranteeing  Int.  oil  the  bonds  and  the  lessor  receiving  any 
Qi-t  profit  and  being  charged  with  any  deficit  after  payment  of  charges  Bet- 
terments are  navable  by  lessor.  Southern  Pacific  owns  all  but  $38,802  of 
the  $19,000,000  stock,  $12,000,000  of  which  Is  7%  pref.  V.  72.  p.  287. 
Due  Southern  Pacific  June  30  190  i,  $6,435,864.      Litigation.  V.  88.  p.  376. 

BONDS. — Land  grant  aceage  unsold  June  30  1909,  2,342.131,  part  be- 
ing covered  by  the  mtge.,  proceeds  of  land  sales  going  to  redeem  bonds 
(suliject  to  call  at  pan.  The  Southern  Pacific  guaranty  of  principal  and 
Interest  Is  printed  on  each  of  the  5%  bonds.     See  V.  63,  p.  754 

EAR.NINGS. — Year  ending  June  30  1909,  gross,  $7,099,081;  net,  $3.- 
232.011;  other  Income,  $5,000;  Int.,  taxes,  Ac,  $1,972,629;  bal.,  sur.,  $1,- 
264.383. — (V.  80,  p.  2220;  V.  88.  p.  376.) 


OREGON  RAILROAD  &  NAVIGATION.— (See  Map  Union  Pac.)— East 
Portland,  Ore.,  to  Huntington.  Ore.,  403  m.;  Umatilla,  Ore,,  to  Spokane, 
Wash..  227  ra.;  branches  ow  ed,  512;  leases  Snake  River  Valley  RR..  Wal- 
lulato  Grarr  e  City,  Wash.,  66  m.;  other.  16  m.;  owns  securities  of,  but 
leases,  Columbia  River  &  Oregon  Central  RR  .Arlington  to  Condon.  Ore., 
45  m.,  and  Columbia  Southern  Ry..  Biggs  to  Snanlko,  70  m.;  total  June  30 
1909,  1,340  miles,  of  which  13  narrow-gauge;  river  division  water  lines,  195 
miles.  Ocean  line  to  San  Francisco.  660  miles.  Elgin,  Ore.,  to  Joseph,  63 
miles,  also  extension  of  St.  John's  branch.  20  miles,  under  con.struction. 

The  Oregon  Washington  &  Idaho  RR.  Is  building  from  Portland,  Ore.. 
to  Puget  Sound,  about  230  miles,  of  which  Lewlston  Jet.  to  Lewlston, 
Idaho,  72  miles,  was  opened  July  7  1908. 

ORGANIZATION.— Organized  In  July  1896,  per  plan  In  V.  61,  p.  325. 
and  V.  62,  p.  41.  Controlled  by  Union  Pacific  Ry..  directly  and  through  Ore- 
gon Short  Line.  Owns  $700,000  1st  5s  (entire  Issue)  of  (Columbia  Southern 
Ry..   Biggs,  Ore.,  to  Shanlko.  71  miles.      V.  73.  p.  1363. 

STOCK. — In  July  1909  all  except  $20,100  com.  and  $3,410  pref.  stock 
was  owned  by  Un.  Pac.  system,  being  mostly  deposited  under  Ore.  Short 
Line  refunding  4s  of  1904.      V.  70,  p.  177;  V.  80.  p.  1913. 

DIVIDENDS. — On  preferred,  1897.  2%;  1898  to  July  1910,  both  Incl.. 
4%  yearly.  On  common,  1%  July  2  1898;  In  1908,  4%.  On  Feb.  20  1908 
an  extra  dIv.  of  75%  was  paid  on  both  pref.  and  com.     V.  87.  p.  1421. 

BONDS. — Consol.  4s  (abstract  V.  03.  p.  928)  unissued  are  mostly  re- 
served for  add'l  road  at  not  more  than  $20,000  per  mile.     V.  74,  p.  206. 

EARNINGS.— 11  mos., 11909-10... Gross,   $13,745,424;  net,   $5,733,569 
July  1  to  May  31.         1 1908-09... Gross,      11,597,640;  net,      5,750.552 
For  year  ending  June  30  1909,  gross,  $12,026,531,  against  $14,149,704 
n  1907-08:  net,  $6,219,812,  against  $0,953,638. — (V.  89,  p.  163.) 

OREGON  SHORT  LINE  RR.— (See  Map  Un.  Pac.)— Granger.  Wyo..  to 
Huntington.  Ore.,  542  miles;  branch  to  Ketchum,  Ida..  70  m.;  Ogden  to  Mo- 
Caramon.  Ida..  1 II  m.;  Pocatello  to  Silver  Bow,  Mont..  256  m.;  Cache  Jet.. 
Ida.,  to  Preston,  Utah,  42  m.;  Ogden.  Utah,  to  Sandy.  50  ra.;  sundry 
branches,  Ac.  426  m  ;  Butte  to  Garrison.  Mont..  57  m..  owned,  but  oper. 
by  Nor.  Pac;  trackf-ge,  11  ra.;  total,  June  30  1909,  1,505  miles. 

On  July  7  1903  the  portion  of  the  main  line  from  Salt  Lake  City.  Utah,  to 
Callentes.  Nev..  512  m.  In  all,  was  taken  over  under  purchase  by  San  Pedro 
Los  Angeles  A  Salt  Lake  Ry  ,  the  .Short  Line  acquiring  a  half  Interest  In 
San  Pedro  L.  A.  A  S.  L.      V.  79,  p.  1705.      V.  70,  p.  919.  1356;  V.  77,  p.  38. 

In  1909  Lembl  A  Salmon  River  Valley  RR.  was  Incorp.    V.  89,  p. 42. 

HISTORY.— Successor  March  16  1897  of  the  Oregon  .Short  Line  A  Utah 
Northern  Ry..  foreclosed  per  plan  In  V.  62,  p.  504.  505.  Controlled  by  Un. 
Pac,  which  holds  nearly  entire  capital  stock.  .See  al.so  bonds  below. 
V.  84,  p.  52,  572,  932.  ta  1907  acquired  $5,685,750  stock  and  $1,034,000 
bonds  of  Utah  Light  A  Ry..  Salt  Lake  City.     V.  83.  p.  1171;  V.  87.  p.  1548-9 

CAPITAL  STOCK.— Authorized.  $27,400,100,  of  which  Union  Paclflo 
owns  $27,350, 700:  remainder  In  treasury.  V.  68,  p.  188,381.474.  In  1008 
paid  50%  dividend.      V.  84.  p.  52. 

BO.NDS.— Of  the  $30,500,000  first  consols,  $22,029,000  were  reserved  to 
retire  at  maturity  the  loans  not  disturbed.  The  $4,993,000  Utah  A 
Nor.  7s  due  July  1  1908  were  extended  to  July  1  1933  at  4%.  V.  86.  p.  1410. 

•Series  A  Incomes,  non-cumulative  5  per  cents,  have  received:  In  Sept. 
1897.4%:  Sept.  yearly  since,  full  5%,  at'N.  Y.  office  or  Old  Col.  Tr.,  Boston. 

Oregon  RR.  A  Navigation  stock,  viz.,  $16,281,400  common  and  $976,900 
preferred.  Is  owned  and  pledged  as  special  security  for  the  SeriesB  incomes, 
but  dividends  thereon  are  to  go  to  the  Short  Line  company  except  as  needed 
to  pay  to  Scries  B  their  full  Interest.  In  Oct.  1898  3%  and  In  Oct.  1899  to 
1909.  Incl..  4%  yearly  was  paid  on  .Series  B.      V.  65.  p.  572:  V.  60.  p.  1141. 

The  Union  Pacific  owns  $4,291,000  and  Oregon  Short  Line  $2,564,000  of 
$7,185,000  Income  "A"  bonds  and  the  U.  P.  $14,804,000  of  the  $14,841,000 
"B"   bonds.      V.   70,   p.   176. 

The  ref.  gold  guar.  4s  (collat.  trust)  of  1904  (authorized  Issue.  $100,000,- 
000)  are  subject  to  call  at  102  '4  since  Dec.  1  1907.  The  bonds  were  se- 
cured by  pledge  of  the  following  stocks:  $5,000,000  Northern  Securities; 
$18,000,000  pref.  and  $90,000,000  com.  Sou.  Pac.  and  $10,000,000  pref.  and 
$20,000,000  com.  Ore.  RR.  A  Nav.  The  collateral  may  be  replaced  by  other 
of  equal  value.  Of  the  bonds.  $45,000,000  has  been  sold,  the  remaining 
$55,000,000  being  held  In  Union  Pacific  treasury.  See  abstract  of  mort- 
gage. V.  80.  p.  2403.     V.  79    p.  2086-  V.  80    p.  1913. 

EARNINGS.  — 11  mos. ,11909-10. .Gross,  $19,086,460;  net.  $10,440,618 
July  1   to  Kay  31.  ( 1908-09.  .(Jro-ss,     10,154,940;  net,       9,500,682 

For  year  ending  June  30  1909,  gross,  $17,784,586,  agst.  $16,214,042  In 
1907-08;  net,  $10,470,884.  against  $8,041,624. 

Financial  office.  120  B'way.  N.  Y.  City.— (V.  89,  p.  42,  994.) 

OREGON  &  SOUTHEASTERN  RR.— To  extend  from  Cottage  Grov«, 
Ore.  to  the  Bohemia  Mining  District.  34  miles,  of  which  Cottage  Grove  to 
Dlsston,  20  ra.,  completed  In  Oct.  1906;  branches.  4  m.;  total.  24  m. 
tension  from  Dlsston  to  Bonlta.  6  m.,  under  construction  In  Mch.  1910. 
Stock  authorized,  com.,  $500,000;  pref.,  7%  cum.  $500,000;  outstandlns. 
$400,000  of  each;  par  of  shares.  $100.     Pref.  Is  subject  to  call 

Bonds,  $250,000  said  to  be  outstanding.  Coupons  due  April  1  1910  were 
not  paid  when  due.  In  May  1910  foreclosure  suit  was  brought.  V.  90, 
p.  1297.  Pres.,  G.  B.  Hengen,  1057  Monadnock  Block,  Chicago. — (V.  75. 
p.   135;    V.  90,   p.   1171,   1297.) 

OSWEGO  &  SYRACUSE  RR.— Owns  from  Oswego.  N.  Y..  to  Syracuse, 
N.  Y..  35  miles.  Leased  In  1809  during  length  of  charter  and  renewal  thereof 
to  the  Delaware  Lackawanna  A  Western  RR.  Co.  for  9%  per  year  on  $1.- 
320,400  stock  and  Interest  on  bonds.  The  $438,000  7%  bonds  which  ma- 
tured March  I   1907  are  held  In  treasury  of  D.  L.  A  W.— V.  86.  p.  543. 

OVERTON  COUNTY  RR.— Owns  Allgood.  Tenn..  on  .Southern  Ry.,  to 
Livingston,  20  miles;  completed  March  1900.  Extension  easterly  to  Junc- 
tion Cltv.  Ky.,  on  the  CIn.  New  Orl.  A  Texas  Pac.  70  miles,  under  construc- 
tion. .Stock  authorized,  $250,000,  to  be  Increased  to  $2,500,000.  Bonds, 
see  tabic  above;  trustee.  Colonial  Trust  A  Savings  Bank.  Chicago.  V.  81. 
p.  727.  Car  trusts,  $18,000.  Year  ending  June  30  1909.  gross.  $31,524. 
against  $33,023  In  1907-08;  net.  $11,447.  against  $11,087.  Pres.,  Geo.  L. 
WUklns,  Chicago;  Sec.  and  Treas.,  E.  C.  Knight,  Livingston,  Tenn. —  (V. 
83,  p.  626;  V.  84,  p.  103.) 
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RAILROAD  COMPANIES 
[For  abbreviations,  &.C.,  see  notes  on  first  page] 


I 


Pan-Amer  RR  (Mex-Quat)— 1st  M  (text)  red  105.. c» 
General  mortgage  $6,000.000 

Pan-American  Co  collat  trust  notes  redeem  at  par  C 
Paterson  &  Hudson  Riv— Stock  8%  rent  N  Y  L  E&  W 

Paterson  &  Ramapo— Stock   (rental  guaranty) 

Pemieewassel  Vafley  RR— Stock  (rental  guaranty) -- 

Pennsylvania  RR— Stock  $500.000,000 Tr 

Consol  mtge  of} Gold  registered  bonds r 

1873  secures  Gold  coupon  bonds c 

all  equally.      Gold  coupon  s  f  1%  not  drawn. -C* 
Q.  P.  Sterl  (s  f  In  1900)  not  drawn .c»ra-* 

Gold    or   sterling. -XC*r(Scr» 

Bonds  (P  W  &  B  stock  as  collateral) r 

N  Y  Phlla  &  Norf  stock  tr  ctfs 

OoUateral  trust  loan  gold  not  drawn. -c* 

Gold  bonds  redeemable  (text)  convertible — QP.c* 

do  do  do  do  «&r 

Philadelphia  &  Erie  mortgage  (now  first)  gola  —  c 

do  do  (J5.263.000  are  58) r 

Sunb  Haz  &  Wllk  first  Series  A  drawn  at  100 c 

Second  mortgage  Income c&r 

Sunb  &  Lewis  first  mtge  J600.000  p  &  1  g — QuP.c* 

West  Chester  first  mortgage  assumed 

West  Penn  consol  mortgage  gold  assumed-- PI P.c» 

River  Front  first  mortgage  assu  med 

Southwest  Penn  1st  M  s  f  $5,000  yearly  not  drawn. r 

Allegheny  Valley  gen  (now  1st)  M  g FPi  xc*  &r 

Junction  (Phlla)  general  mortgage  (now  first)  gold - 
Pitts  Va  &  Ch  first  mtge  gold  guar  p  &  l--QP.c*&r 
Equipment  trust  gold  bonds  (8  f  5%)  not  drawn. -c* 

Penn  equipment  trust  gold  last  installment ._ 

do  do  last  instailme  it 

do  do  $400,000  paid  yearly 

Penn  steel  car  trust  gold  $700,000  paid  yearly 

X  On  coupon  bonds  J  &  J.  on  registered  bonds  A&O 


Miles  I    Date 
Road  I  Bonds 


14 
14 


974 
974 
974 
974 
974 


a07 

307 

43 

43 

56 

5 

138 

4.62 

131 

262 

2.96 


a  In 


1903 
1909 


1879 
1879 
1893 
1895 
1908 
1881 
1908 
1883 
1902 
1905 
1869 
1869 
1878 
1878 
1896 
1879 
1888 
1882 
1877 
1892 
1900 
1904 
1889 
1900 
1901 
1902 
1902 
cludln 


Par 

Value 


$1,000 


1.000 
50 


100 

50 

1.000 

1.000 

1.000 

£200 

$  or  £ 

1.000 

1,000 

1.000 

500  &c 

500  &c 

1.000 

1.000 

100  &c 

100   &c 

1.000 

100  &c 

1.000 

1,000 

1.000 

1.000 

1,000 

1.000 

1.000 

1,000 

1,000 

1,000 

1,000 

e    $377,1 


Amount 
Outstanding 


$2,400,000 

See  text 

1.600.000 

630.000 

298.000 

541.500 

412.737.500 

3,493.000 

1,500.000 

2,660.000 

4.850.000 

39.400.000 

7.4.i5.000 

7.478,250 

9.786.000 

10.223.000 

86.835.000 

8.680.000 

11.143,000 

al  ,000 .000 

1,349,500 

500.000 

75.000 

4,000.000 

212.000 

862.000 

20,000,000 

725.000 

6.000.000 

2,546,000 

200,000 

400,000 

800,000 

1.4  00,000 

00  bonds  he 


Rate 

% 

6g 

6 

8 

8 

6 

6  in  1909 

5g 

5  g 

4g 

3M  e 

4 

4 

4 

4H  g 

3H  g 

3^  g 

6g 

4  g  &  5  g 

5 

6 

4  g 

5 

4  g 

4H 

7 

4  g 

3H  g 

4  g 

4g 

3M  g 

3H  g 

iVi  g 

3H 

Id  alive  1 

When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


&      J  Jan    1  1934 


A&O 
J  &  J 
J  &  J 
F  &  A 
Q— F 
Q— M 
IM     &      S 

& 

& 

& 

& 


&     D 
&     D 


M 

J 

M 

J 

J 

J 

M 

J 

J 

A&O 

M     &     N 

M  &  N 
&  J 
&  S 
&  D 
&  N 
&     A 


& 
& 
& 


Oct    1  1914 
July  1910 
July  1910 
Aug  1910 
May  31  no 
Sept  1  1919 
Sept  1  1919 
May  1  1943 
July  1  1945 
May  1  1948 
July  1  1921 
June  1  1948 
Junel  1913 


4% 
4% 
3% 
IV^ 


Nov 

Oct 

July 

July 

May 

May 


1  1912 
1  1915 


1920 
1920 
1928 
1938 


July  1  1936 
Sept  1919 
Junel 1928 


May 
Feb 


1  1912 
1  1917 


M     &      S  Mch  1  1942 


&     O 

M     &     N 

M     &      S 

Q— M 

Q— M 

Q— M 

Q— J 

n  sinking 


Apr   1  1930 
Nov  1  1943 
Sept  1  1914 
Dec    1910 
June    1911 
Mch  1911-1912 
July  1911-1912 
fund. 


Amer  Tr  &  Sav  Bk.  Chlo 


Amer  Tr  &  Sav  Bk,  Chic 
Paterson,  N  J 

do 
Treas  Off.  Concord,  N  H 
Office.  Philadelphia 
Office.  Philadelphia 

do  do 

Farmers'  L  &  Tr  Co.  N  Y 
London.  England 


Penn  Co  for  Ins,  &c,  Phil 


Provident  L  &  T  Co,  Phil 

Amer  Ex  Bk,  NY;  &  Phil 

Am  Ex  Bk.  NY,  Phil,  &o 

Broad  St  Sta  and  London 

Broad   St  Station,  Phlla 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York  and  Phlla 

Broad   St  Station,   Phlla 

New  York&  Philadelphia 

Girard    Trust    Co,    Phlla 

Commercial  Tr  Co,  Phlla 

do  do 

do  do 

do  do 


OWENSBORO  &  NASHVILLE  RV.— Owns  from  Owensboro,  Ky.,  to 
Adalrvllle,  Ky.,  84  miles;  Mud  River  branch,  4  miles.  Operated  by 
Louisville  &  Nashville  RR.,  which  owns  the  $1,156,525  stock  (par,  $100) 
and  the  $1,200,000  first  mortgage  bonds — all  these  bonds  and  most  of  the 
stock  being  pledged  under  Its  trust  deeds. 

PACIFIC  &  EASTERN  RV. — Owns  Medford  to  6  miles  beyond  Eagle 
Point.  Ore..  17  miles.  To  be  extended  54  miles  to  Crater  Lake:  14  miles  to 
Butte  Falls  under  construction  in  Oct.  1909.  Acquired  the  Medford  & 
Crater  Lake  RR..  bid  in  at  receiver's  sale  May  11  1907.  The  Hill  (Gt. 
Northern)  interests  own  nearly  all  the  stock  acquired  in  1910.  V.  90.  p. 
1614.  Stock  authorized.  $1,000,000;  outstanding.  $500,000;  par.  $100. 
Bonds  (Knickerbocker  Trust  Co..  N.  Y..  trustee)  are  subject  to  call  after 
June  1917  at  105;  outstanding  Sept.  1909.  $300,000,  $340,000  additional 
being  offered.  V.  84.  p.  1552;  V.  88,  p.  1621.  Pres..  John  F.  Stevens; 
V.-P..  William  Gerig;  Sec.  J.  \\  .  Lawlo.-. —  (V.  88,  p.  1621;  V.  89.  p.  847; 
V.  90,  p.   1614.) 

PAN-AMERICAN  RR.  (MEXICO-GUATEMALA).— Projected  from  San 
Geronlmo,  Mex..  on  the  National  Tehuantepec  RR.,  southeasterly  to  the 
Guatemala  border,  about  300  miles,  with  connections  to  the  City  of  Guate- 
mala, of  which  225  miles  operated  In  March  1908;  balance  was  under  con- 
struction. In  Sept.  1909  David  E.  Thompson,  then  U.  S.  Ambassa- 
dor to  Mexico,  acquired  control.  V.  89,  p.  721.  Paul  Morton.  President 
of  Equitable  Lite  Ins.  Co..  is  interested.  Mexican  Government  subsidy  about 
$10,000  gold  per  mile.  Stock.  $10,000,000.  of  which  $9,600,000.  together 
with  $3,600,000  gen.  mtge.  bonds  is  owned  by  the  Pan-American  Company 
and  deposited  under  its  collateral  trust  6%  bonds  (see  table  above).  Re- 
maining $2,400,000  gen.  mtge.  bonds,  are  reserved  to  retire  the  outstanding 
first  mtge.  bonds.  V.  90.  p.  237.  The  first  5s  of  1903  are  limited  to 
$12,000  per  mile  of  main  track,  but  by  supplemental  mtge.  to  $8,000  per 
mile  until  the  net  earnings  are  double  the  Interest  charge  on  the  entire  auth- 
orized amount.  In  1906  $1,000,000  bonds  were  sold.  Pres..  David  E. 
Thompson:  V.-P.  and  Gen.  Mgr..  E.  M.  Wise;  Treas.,  Ira  Briscoe;  Sec, 
Louis  D'Antin. —  (V.  90,  p.  237,  772.) 

PATERSON  &  HUDSON  RIVER.— Owns  from  Marion,  Jersey  City, 
N.  J.  (south  of  Bergen  Junction) ,  to  Paterson,  N.  J.,  14  miles:  double  track. 
Leased  In  perpetuity  at  $48,400  per  year  for  road,  $5,000  for  land  In  Jersey 
City  and  taxes,  to  Erie  RR.,  forming  part  of  main  line. 

PATERSON  &  RAMAPO  RR.— Owns  from  Paterson,  N.  J.,  to  New  York 
State  Line,  14  miles,  double  track,  part  of  main  line  of  Erie  RR.,  to  which 
leased  Sept.  1852  during  legal  existence,  at  $26,500. 

PEMIQEWASSET  VALLEY  RR.— Plymouth,  N.  H.,  to  Lincoln,  N.  H., 
23  m.     Leased  to  Concord  &  Mont,  for  6%  on  stock;  op.  by  Bos.  &  Maine. 

PENNSYLVANIA  RR. — (See  Maps.) — The  system,  as  shown  on  the 
adjoining  maps,  extends  from  New  York  City  westerly,  via  Philadelphia, 
to  Pittsburgh,  Erie,  Cleveland,  Toledo,  Chicago  and  Burlington  on  the 
north  and  to  Washington,  Cincinnati,  Louisville  &  St.  Louis  on  the  south. 
The  total  system  on  Jan.  1  1910  aggregated  11.234  miles,  of  which  3,841 
miles  represents  the  mileage  operated  directly  under  the  caption  "the  lines 
east  of  Pittsburgh  and  Erie,"  and  2,911  the  mileage  operated  directly  under 
the  caption  "the  lines  west  of  Pittsburgh  and  Erie,"  the  latter  being  more 
fully  described  under  the  title  Pennsylvania  Company  and  Pittsburgh  Cin- 
cinnati Chicago  &  St.  Louis.     The  other  lines  are  operated  Independently. 


East  of  Pittsburgh  and  Erie. 

Main  Line  and  Branches —  Miles. 
Philadelphia  to  Columbia,  Pa.-  81 
Phlla., Pa., to  New  Bos.  Jct.,&c.  293 
Harrlsburg,  Pa.,  to  Pittsb.,  Pa-     245  ■ 

Erie,  Pa.,  to  Sunbury,  &c 307  < 

Branches  and  spurs 895 


Total  main  line  &  branches-. 1,821 
Lines  oper.  by  lease  or  contract — 
Har.  Ports.  Mt.Joy.  &  Lan.  RR.* 

Dlllersviile  to  Harrisb.,Pa.,&c.    53 
United  New  Jersey  RR.,'  Tren- 
ton to  Jersey  City,  &c 149 

Philadelphia  &  Trenton  RR.*..       26 

Allegheny  Valley  Ry .  • 264 

Western  New  York  &  Penn.*..     554 

Connecting  Railway* 37 

Lines  operated  under  contract — 

Cambria  &  Clearfield  RR.* 393 

Belvldere  Delaware  RR.* 81 

Phlla.  &  Long  Branch  RR 49 

Delaware  River  RR.  &  Bridge*       10 
Other  lines  (incl.  D.  &  R.  Canal 
66  m.,  and  ferries,  2  m.) 401 


Miles. 
Trackage 237 

REPORTED  SEPARATELY — 

Phila.  Bait.  &  Washington 697 

Northern  Central  Ry* 460 

West  Jersey  &  Seashore  RR.*..     337 

Cumberland  Valley  RR.* 162 

Long  Island* 391 

Bait.  Ches.  &  Atlantic  Ry 88 

Maryland  Delaware  &  Virginia.       78 

Rosslyn  Connecting 2 

Philadelphia  &  Camden  Ferry..         1 


Grand  total  east  of  P.  &  E...6,294 
West  of  Pittsburgh  and  Erie. 

REPORTED   DIRECTLY— 
Pitts.  CIn.  Chic.  &  St.  Louis*. .1,56'; 
Pennsylvania  Company  lines*..  1,345 


Total  reported  directly 2,911 

REPORTED  SEPARATELY— 
Grand  Rapids  &  Indiana  lines* .     580 
Vandalla   RR.* 924 

Other   lines    (see    Pennsylvania 
Company   statement) 525 


Total  In  Penn.  RR.  statistics. 3, 841  I      Total  system  Jan.  1  1910. ..11, 234 

•See  each  companys  statement 

ORGANIZATION.  LEASES.  &c — The  charter  of  the  Pennsylvania  RR. 
was  dated  April  13  1846.  The  Pennsylvania  Company  controls  all  the  lines 
west  of  Pittsburgh  and  Erie,  the  Pennsylvania  RR.  Co.  holding  all  its  stock. 
In  1900  acquired  most  of  stock  and  income  bonds  of  Western  N3w  York  & 
Pennsylvania  and  took  a  lease  ot  the  road.      V.  72,  p.  481. 

In  May  1900  purchased  a  majority  of  Long  Island  RR.  stock.  V.  72, 
p.  481.  In  Mch.  1910  had  acquired  additional  amounts  of  Norfolk  &  West. 
stock,  and.  it  Is  understood,  owned  51%  thereof.  V.  90.  p.  628.  Western 
Pennsylvania  and  other  roads  connecting  with  the  main  line  were  merged 
April  1  1903.  the  Pittsburgh  Virginia  &  Charleston  In  1905  and  the  Phila- 
delphia &  Erie  May  1  1907  and  the  Allegheny  Valley  on  April  7  1910.  V.  76, 
p.  486,  594;  V.  80.  p.  1112;  V.  84,  p.  1183;  V.  90.  p.  976.  The  South  West 
Pennsylvania  Ry.  and  York  Haven  &  Row.  RR.  were  purchased  in  1906, 
and  In  1908  the  Southwest  Connecting  Ry.,  Junction  RR.  and  Bald  Eagle 
Valley  RR.   V.  82,  p.  453,  629;  V.  84,  p.  626;  V.  86,  p.  422. 

In  Jan.  1910  $2,492,750  of  the  N.  Y.  Phila.  &  Norfolk  $2,500,000  stock 
(authorized  In  April  1910  to  be  Increased  to  $3,750,000)  had  accepted  the 


offer  to  buy  the  stock  with  4%  40-year  trust  certts.,  guar.,  p.&i.,  by  Penn. 
RR.  on  basis  of  $3,000  certfs.  for  $1,000  stock.  V.86,p.  1590;  V.88,p  631. 
SECURITIES  OWNED. — The  total  cost  of  these  to  Jan.   1    1910  was 
$270,343,957:  many  of  which  are  pledged  to  secure  Pennsylvania  Issues 
Revenue  derived  from  these  securities  In  1909,  $13,214,757. 

DIVS.  '90.  '91.  '92.  '93  to'99.  '00-May'06  Nov. '06  '07.  '08.  '09.         1910. 
P.C_.   5J^   6       6       5  yearly     6  yearly       S'A       7       6       6     To  May,    3 

In  1893  paid  also  2%  IQ  scrip. 

Beginning  1910  dividends  paid  quarterly.  V.  89,  p.  1224. 

STOCK. — The  stockholders  March  10  1903  authorized  an  Increase  In 
stock  from  $251,700,000  to  $400,000,000,  to  be  made  from  time  to  time  In 
the  discretion  of  the  directors.  Of  the  stock,  $20,980,350  was  Issued  April 
1903  In  exchange  for  convertible  debentures.  (See  below.)  In  1903  sold 
$75,094,750  new  stock  at  $60  per  $50  share.  V.  76,  p.  383,  488,  594,  706, 
1193;   V.   77.   p.   37.   770. 

Stockholders  on  March  12  1907  authorized  Increase  of  the  stock  and 
bonds  by  $100,000,000  each,  to  be  Issued  from  time  to  time  as  required. 
$60,000,000  3-year  collateral  trust  5%  notes  paid  off  Mch.  1910,  forming 
part  of  the  $100,000,000  bonds  and  the  $40,000,000  4s  sold  April  1908 
the  remainder.  V.  84.  p.  103,  626:  V.  86.  p.  1043.  Stockholders  were 
offered  the  right  to  subscribe  between  Dec.  8  and  18  1909  pro  rata  to  the 
extent  of  25%  in  new  stock  ($82,517,800)  at  par.  payable  on  or  before 
June  1  1910,  the  proceeds  to  provide  for  the  $60,000,000  5%  notes  maturing 
March  15  1910  and  $20,000,000  general  6s  due  July  1  1910.  V.  89.  p.  1224. 
1281.  1348;  V.  90.  p.  635. 

BONDS. — Consolidated  mortgage  ot  1873,  see  "Supplement"  of  Oct.  1901 
In  April  1908  $40,000,000  4%  consols  were  sold.      V.  86,  p.  1043.  1101. 

In  1902  were  Issued  $50,000,000  10-year  3  H%  gold  bonds,  dated  Nov.  1 
1902.  of  which  $39,787,000  had  been  converted  in  Dec.  1909  Into  stock  at 
$70  per  share  and  balance  Is  convertible  at  holders'  option  at  $70  per  share 
at  any  time:  they  may  be  called  for  payment  at  102  H  on  any  Int.  day,  hut 
if  called  converted  on  basis  stated.  See  V.  74,  p.  577;  V.  87,  p.  1421; 
V.  90.  p.  447. 

In  1905  stockholders  subscribed  at  par  for  part  of  $100,000,000  of  3  H% 
gold  bonds,  the  balance  being  taken  by  a  syndicate.  The  bonds  are  (since 
Dec.  1  1905)  convertible  at  option  of  holder  at  any  time  Into  stock  at  $75 
per  $50  share  unless  previously  called  for  redemption  on  Dec.  1  1910.  or 
at  any  subsequent  Interest  period  on  90  days'  notice,  at  par  and  interest;  but 
when  so  called  they  may  be  converted  up  to  30  days  prior  to  the  date  named 
in  said  notice  for  redemption.  A  part  of  the  proceeds  was  used  to  retire  the 
$27,480,000  6%  bonds  maturing  June  and  July  1905;  balance  for  Improve- 
ments.   See  V.  80.  p.  1112,  1236,  1913;  V.  81,  p.  1437;  V.  90.  p.  447. 

As  to  new  bonds  authorized  In  1907  and  1908.  sec  STOCK  above. 

GENERAL  FINANCES. — In  1901  obtained  control  of  the  Pennsylvania 
and  Cambria  Steel  cos.     See  "Industrial  cos."  and  V. 72, p. 1280;  V. 82, p. 805. 

By  October  1910  the  company  expects  to  open  its  passenger  electric 
tunnel  railroad  from  Jersey  City  under  the  North  River  to  a  central  passenger 
station  at  33d  St.  and  7th  Ave..  New  York  City,  and  thence  under  the  East 
River  to  a  connection  with  the  Long  Island  RR.  in  Long  Island  City, 
under  the  name  of  Pennsylvania  Tunnel  &  Terminal  RR. 

The  tunnel  will  afford  entrance  into  New  York  City  for  the  Penn- 
sylvania Railroad  and  the  Long  Island  Railroad,  permitting  through 
trains  by  rail  direct  from  the  South  and  West  to  all  points  in  New  England 
via  the  bridge  from  Mott  Haven  to  Long  Island,  which  is  to  be  built  by  the 
N.  Y.  Connecting  RR.;  see  V.  86.  p.  608:  V.  87,  p.  813,  1238;  V.  88,  p.  631; 
V.  89.  p.  666.  919;  V.  90,  p.  635. 

In  June  1906  the  Issue  ot  $50,000,000  (250,000,000  francs)  French  loan 
(Penn.  Co.  guar.  3  M%  bonds)  was  sold  to  pay  part  of  cost  ($42,000,000) 
of  equipment  and  completion  of  the  water-supply  system. 

In  April  1908  $40,000,000  4%  consols  were  sold  to  provide  for  completion 
of  New  York  terminals  and  other  construction  work.  V.  86.  p.  1043,  1101; 
V.  88.  p.  631.  In  May  1909  $8,100,000  and  In  May  1910  $11,000,000  4% 
general  freight  equip,  trust  ctfs.  were  sold.   V.  88.  p.  1254;  V.90.  p.  1425. 

On   Dec.  31   1909  the  Pennsylvania  Company  held   (V.  86.  p.   1281)   the 
subjoined  amounts  of  the  following  issues  (compare  table  above),  received 
In  whole  or  In  part  In  connection  with  aforesaid  French  issue. 
Pa. Steel  Roll.  Stk.Tr .4% -$1,500,000 1  Penn.  Gen.  Frt.  Eq.  Tr. 
Pa.  Steel  Freight  Car  Tr.  |      4%  '07,  $100.000.000-$13,600.000 

4%  gold 5,300,000 1 Penn.sylvanla  RR.  Water 

Pa. Steel  Eq. Imp. Tr.4%-.   6,000. 000(      Supply  Trust  4% 7,000,000 

As  to  $100,000,000  equip,  trust  auth.  In  1907.  see  V.  84,  p.  231,  340. 

In  Sept.  1906  about  half  of  the  company's  holdings  In  Baltimore  &  Ohio 
(see  that  company)  and  Norfolk  &  Western  stock  were  sold,  realizing  about 
$50,000,000,  the  N.  &  W.  sold  stock  (about  $16,000,000)  being  re-purchased 
in  April  1909,  and  In  Mch.  1910  additional  amounts  had  been  acquired, 
making  the  total  owned.  It  is  understood,  51%  thereof;  also  in  D^c.  1906 
sold  $15,630,000  Ches.  &  O.  stock.  V.  83,  p.  562,  1412;  V.  85.  p.  655; 
V.  90.  p.  628.  In  1910  purcha.sed  $5,000,000  New  York  New  Haven  & 
Hartford  stock,  increasing  holdings  to  $6,000,000.     V.  90.  p.  1425. 

In  Nov.  1906  the  dividend  rate  was  Increased  from  6%  to  7%,  but  In 
May  1908  again  reduced  to  6%.  On  Feb.  1  1908  passenger  rates  were  re- 
stored to  old  basis,  the  2-cent  law  in  Pennsylvania  having  been  declared 
unconstitutional.      V.  86,   p.   230,   286. 

Increase  in  stock  and  bonds  auth.  1907  and  1909,  see  "Stock"  above; 
$82,517,800  stock  sold  Dec.   1909. 

LATEST   EARNINGS. — Jan.  1  to  May  31   (5  mos.).  directly  operated: 
Lines  ea.si  of  Pittsburgh!  1910 Gross,  $66,666,862;    net.  $17,144,142 

and  Erie 11909 Gross,     57,562.262;    net,     14,308,642 

Lines  Jiies.'  of  P.  &  E..inc.  or  dec.  Gross. Inc. $7, 959, 500;  net,  inc.,  $1,767,700 

ANNUAL  REPORT. — Fiscal  year  ends  Dec.  31.  Annual  meeting  Is 
held  at  Philadelphia  on  second  Tuesday  In  March.  The  report  for  1909  was 
given  in  V.  90,  p.  620,  634;  see  also  editorial,  p.  591. 

EARNINGS  OF  ALL  LINES  BOTH  EAST  &  WEST  OF  PITTS.  &  ERIE. 
Year  ending  Dec.  31 —  1909.  1908. 

Gross  earnings $315,406,804     $276,780,314 

Net  earnings  (over  taxes) 86,263,213         71,392,227 
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RAILROAD  COMPANIES 
[For  abbreviations,  <&€.,  see  notes  on  first  page] 


Miles 
Road 


Pennsylvania  RR — (Concluded)  — 

Penn  steel  car  trust  gold  $300,000  paid  yearly 

Penn  steel  equipment  trust  gold  $500,000  paid  yrly. 

do  do  do  $500,000  paid  yrly. 

do         rolling  stock  trust  gold  $500,000  pd  yrly 

.    do  do  do  $200,000  pd  yrly 

do  do  do  $300,000  pd  yrly 

Pennsylvania  Steel  freight  car  trust 

do  do  do  

Pennsylvania  Steel  equipment  Improvement  trust- - 
Pennsylvania  general  freight  equipment  trust- 
do       g  gu  p&l  due$l,100,000.vlyCV90,pl425)FPr 

Delaware  Avenue  Bloodgood  property r 

Penn  RR  real  estate  purch  money  gold  M--F.c*&r 

Pennsylvania  Company — Bonds  gold  guar c*&r 

Guar  tr  certs  $20,000,000  g  gu  Pa  RR  Ser  A r 

do  do  do  do      SerB.QP.c*. 

do  do  do  do      Ser  C c* 

do  do  do  do      Ser  D GP 

Gold  loan  $1,334,000  drawn  yrly  g  gu  Pa  RR--.GP| 
Gold  loan  red  after  15  yrs  (guar  V  83  p  1229)  .QP.c*, 
French  loan  250,000,000  fr  guar  red  from  1918-.QP 

Penn  Mononeahela  &  Sou— 1st  M  $1,000,000  g GP 

Pennsylvania  &  North  Western — See  Cambria  &  Clear 

Peoria  &  Bureau  Valley — Stock  rental  (see  text) 

Peoria  &  Eastern— Ind  Bloom  &  W  1st  M  pf--Ce.c&r 
Ohio  Indiana  &  West  1st  M  pref  gold  Int  guar-Ce.c* 

Peo  &  E  1st  (cons)  M  $10,000,000  Int  guar Ce.c* 

Income  mortgage  non-curaulatlve Ce.c 

Peoria  &  Pekin  Union — First  mortgage  gold Ce.c 

Second  mortgage  gold Ce.c 

Peoria  Ry  Term — First  M  gu  g  red  102  beg  1917-lC.c» 

Second  mortgage 

Pere  Marquette — Common  stock 

First  pref  (also  as  to  assets)  4%  cum  after  1910 

Second  preferred  4  %  non-cumulative 

Outstanding  stock  of  constituent  companies 

Refund  M  $60,000,000  g Ce.xc*&r 

Debentures  $5.000,000-- 

Chic  &  West  Mlrh  1st   M     NB.c» 


Date 
Bonds 


field  R 

47 

202 

342 

342 

342 

20 

20 


401 


1902 
1902 
1903 
1903 
1903 
1905 
1905 
1006 
1906 
1906-7 
1910 
1892 
1893 
1881 
1897 
1901 
1902 
1904 
1901 
1906 
1906 
1908 

y. 

1879 
1888 
1890 
1890 
1881 
1885 
1907 


1905 
1907 
18R1 


Par 
Value 


$1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

""V.ooo 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
500  Ir  &c 


Amount 
Outstanding 


100 
100  &c 
500  &c 
1,000 
1.000 
1,000 
1,000 
1,000 


100 
100 
100 


1,000 
V.oon 


$900,000 

1  ,500,000 

1,500,000 

1,500,000 

600,000 

1,500,000 

4  200,000 

2,000,000 

6,000,000 

24,800,000 

11,000,000 

134,000 

2,000,000 

19,467,000 

4,602,000 

9,145,000 

4,727,000 

9.890,000 

9,328.000 

20,000,000 

48.262,548 

635,000 


1,500 

985 

500 

8,500 

4,000 

1,495 

1,499 

944 

280 

16,160 

11,157 

967 

1,023 

12,231 

5,000 

.■)  758 


,000 
,100 
,000 
,000 
,000 
.000 
000 
000 
.000 
,400 
.600 
.800 
,000 
,000 
000 
non 


Rate 
% 


3J4 
3H  g 
3H  B 
3H  g 
3H  g 
4g 
4 
4 
4 
4 

4g 
4.4 
4  g 


When 
Payable 


Q 
Q- 
0 
Q 
Q 
Q 
Q 
Q 
Q 
Q 
Q 

M 

M 


-J 

•M 

•M 

-F 

-F 

■M 
i— S 
— J 
—J 
I— F 
F 
&     S 


4H  gJ 
3H  g  M 
3M  gF 
3H  g  J 
3H  g  J 
3H  giM 
4  g  A 
3Ji  Ij 
4  g      J 


& 
& 
& 
& 
& 
& 

&  . 
&  O 
&  D 
&      J 


8 

4 

5g 

4 

4 

6g 


4H  gM 
4  g       J 


4  g 

« 

S 


F     &     A 
A     &     O 

Q— J 

A     &     O 

April 

Q— P 

&    N 

&      J 


Last  Dividend 
and  Maturilv 


Oct    1910-1912 
Dec  1910  1912 
Mch  1911   1913 
May  1911-1913 
Aug  1911-1913 
May  1911-1915 
Sept  1910-1915 
Junel911-1916 
Jan    1911-1916 
To  Nov.  1917 
May  1911-1920 
Sept  1  1912 
May  1  1923 
July  1  1921 

1  1937 

1  1941 

1  1942 

1  1944 

1  1916 

1  1931 
June  15  1921 
Jan    1  1948 


Places  Where  Interest  and 
Dividends  are  Payable 


Sept 
Feb 
Dec 
Dec 
Nov 
Apr 


J  & 
J  & 
J      & 


Aug  10  19104% 
Apr    1  1940 

1  1938 

1  1940 

1  1990 

1  1921 

1  1921 

1  1937 
20   7 


Apr 
Apr 
Apr 
Feb 
Feb 
Jan 


J  Jan  1  1955 
J  July  1  1912 
D  Dec    1   1921 


Commercial  Tr  Co,  Phlla 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Fidelity  Trust  Co,  Phlla 

New     York    and     Phila. 

Philadelphia 

Farmers'  L  &  Tr  Co,  N  Y 
National  City  Bank,  N  Y 
Union  Tr,  N  Y;  &  Phlla 
lAmer  Ex  Bk,  N  Y,  &/ 
fGlrard  Trust  Co,  Phlla\ 
Phlla,  Pa,  and  New  York 
New  York  &  Philadelphia 
Glrard  TrCo,  Phlla&N  Y 
Cred  Lyon,  &c,  Paris,  Fr 
Philadelphia,  Pa 

Chic  R  I  &  Pac  Ry,  N  Y 
J  P  Morgan   it,  Co,  N  Y 
do  do 

do  do 

4%  paid  April  1   1910 
Central    Trust   Co,    N    Y 

do  do 

New  York 


J  P  Morgan  &  Co,  N  Y 

do  do 

.1  P  Mriri^an   &  Co.   N   V 


REPORT  OF  PENNSYLVANIA  RAILROAD  COMPANY. 

Year  ending  Dec.  S\^  1909.  1908.  1907. 

Miles  operated 3,841  3,862  3,858 

Gross  earnings $153, 564, 527$  136, 296, 871  $164. 8 12. 825 


Net  earnings  (overtaxes) 41,661,367 

Int.  on  Pa.  RR.  investments 13,214,757 

Int.  on  United  N.  J.  securities 331,172 

Int.  for  use  of  equipment 211,110 

Interest  general  account 1,674,120 

General  Int.  and  miscellaneous 73,472 

Rents 446,801 


34,895,878 
11,287,744 
213,603 
301,576 
2,143.439 
248.717 
193,623 


41,226,313 
10,440,955 
234,472 
718,118 
2,095,112 
195,770 
109,680 


Gross  Income $57,612,799  $49,284,580   $55,020,420 


Deduct — Rentals $7,656,937 

Interest  on  funded  debt 12,961,423 

Int.  on  mtges.  and  ground  rents.-  13,760 

Car  trust  payments 5,137,460 

Equipment  trust  loan  sink,  fund--  96,100 

Miscellaneous 185,742 


Total $26,051,421 

Balance $31 ,561 .378 

Payments  to  trust  funds $218,426 

Consol.  mortgage  sink,  fund,  &c 137,000 

Extraordinary  expenses 5,581,810 

Dividends 19,173,742 

Per  cent 6% 

N.  Y.  Tunnel  construction 4,000,000 

Extraordinary  expense  fund 2,000,000 


$6,437,357 

12,620,296 

14,030 

5,601.693 

79,797 

123.013 

$24,876,186 

$24,408,394 

$197,321 

137.280 

3,538,981 

18.875,680 

6  *^ 

1,000,000 


$9,126,234 

10,412,488 

7,955 

4,782,686 

101.937 

164.758 

$24,596,058 

$30,424,362 

$270,302 

133,550 

3,260,651 

21,908,435 

7% 


2,500,000 


Total  dividends,  extraord'y.   &C--$31,110,978   $23,749,263   $28,072,938 

Balance,  surplus $450,400  $659,131      $2,351,424 

Bal.,  profit  and  loss  Dec.  31 $25,149,688  $24,254,800  $24,725,484 

OFFICERS. — Pres.,  James  McCrea:  1st  V.-P.,  Charles  E.  Pugh:  2d  V.-P., 
Samuel  Rea:  3d  V.-P.,  J.  B.  Thayer  Jr.;  4th  V.-P.,  Henry  Tatnall;  5th 
V.-P.  and  Gen,  Mgr.,  W.  W.  Atterbury:  Treas..  J.  F.  Fahnestock;  Sec, 
Lewis  Nellson.     New  York  office,  85  Cedar  St. 

Directors — Perclval  Roberts  Jr.,  N.  Parker  Shortrldge,  Rudulph  Ellis, 
Charles  E.  Ingersoll,  Clement  A.  Grlscom,  Henry  C.  Frlck,  William  H. 
Barnes,  Geo.  Wood,  C.  Stuart  Patterson,  Effingham  B.  Morris,  Thomas 
DeWltt  Cuyler,  Jas.  McCrea,  Lincoln  Godfrey,  John  P.  Green,  Charles  E. 
Pugh,  Samuel  Rea.  John  H.  Thayer. — (V.  90,  p.  1425;  V.  91,  p.  155.) 

PENNSYLVANIA  COMPANY.— (Sec  Maps  Pennsylvania  RB.)— Oper- 
ates all  the  Pennsylvania  Railroad  lines  west  of  Pitts.     Owns  none  In  fee. 


Leased  by  transter  from  Pa.  RR 

Miles. 

PIttsb.  Ft.  W.  &  Chicago •470.53 

MasslUon  &  Cleveland 12.23 

Erie  &  Pittsburgh *82.97 

Cleveland  &  Pittsburgh *205.50 

Leased  dtrrclly  by  Pa.  Co.: 
Pitts.  Youngs.  &  Ashta.  Ry.»I37.54 
Toledo  Wal.  Val.  &  Ohio *23l.26 

Controlled  by  stock  or  otherwise; 

Cleveland  &  Marietta ♦103.68 

Pitts.  Ohio  Val.  &  Cine 15.09 

Marginal  RR.,  Beav.  F.,  Pa.        3.53 

South  Chic.  &  Southern 23.07 

Branches  W.N.Y.&  Pa.  Ry..     5152 
Youngstown  &■  Ravenna 2.28 


Total  Penna.  Co.  lines.. -1,342. 20 
*  See  this  company. 


Confrollrd  by  stork.  Ac:  Miles 

Pitts,  cm.  Chic.  &  St.  L--.*l,41l.  8 
cm.  &  Muskingum  Valley.-. •148. 46 
Waynesburg  &  Washington.     28.16 

Cln.  Leb    &  Northern 45.44 

Grand  Rapids  &  Indiana 4.'il.64 

Musk.  Gr.  Rap.  &  Ind 36.85 

Traverse  City  RR... 25.86 

Cln    Rich.  &  Fort  Wayne.    •85.83 

Vandalla  RR ♦655.30 

Terre  Haute  &  Peoria  RR...   145.12 

Cleve.  Akron  &  Columbus 19.5.82 

Wheeling  Terminal  Ry 9.65 

Louisville  Bridge --        2.46 

Controlled  )otnllv: 

Centra'  Indiana •117.58 

Pitts.  Chartlers  ft  Yough •in. 69 

Tol.  Peoria  ft  Western •230.70 

Trackage 169.81 


Total  of  all  lines 5.102.35 

ORGANIZATION.— Chartered  In  Penna.  Anrll  7  1870.  Its  $80,000,000 
stock  is  owned  by  the  Pennsylvania  Haiiroarf.  On  Dec.  31  '09  the  Penn.  Co. 
owned  sundry  stocks  and  bonds  having  value  per  balance  sheet  of  $173,- 
781.951;   and  yielding  in  1909  Income  of  $10,071,710.      V.  84,  p.  928. 

DIVS. —   1   '94.  •95-'00.    '01.  '02.  '03.  '04.  '05.  '00.  '07.  '08.  '09.     1910, 
Percent /     4      None.        334556778     June,  3 

BONDS. — The  gold  bonds  of  1921  are  secured  by  leases  of  P.  Ft.  W.  & 
0.,  the  Cleve.  &  PIttsb.  and  Erie  &  PIttsb.  railroads  and  of  bonds  and 
stocks  having  a  par  value  In  1909  of  $25,030,600,  as  well  as  real  estate. 

Ouarantced  trust  certificates.  "A,"  "B,"  "C"  and  "D"  were  Issued  by 
Glrard  Trust  Co..  Philadelphia,  as  trustee,  under  a  deed  of  trust  made  by 
the  Penn.  Co.  and  the  Penn.  RR.  Co.,  whereby  the  Penn.  Co.  has  pledgee 
an  equal  amount  at  par  of  the  7%  guar,  special  stock  of  the  PIttsb.  Ft.  W 
4  Chic.  Rv  Co  Of  the  $20,000,000  In  .series  A,  li  and  C,  the  sinking  fund 
had  retired  $1,526,000  to  Dec.  31  1909.  See  V.  65,  p.  368,  572,  1116: 
V.  67.  p.  122;  V.  72,  p.  339.  490:  V.  79,  p.  2457. 

The  3  H  %  gold  loan  of  1901  was  Issued  to  pay  for  acquisitions  of  stocks  of 
the  Pennsylvania  and  Cambria  Steel  companies.  They  are  guar.,  p.  and  1., 
by  Penna  KR..  and  are  subject  to  call  for  redemption  Nov.  1  annually 
by  lot  at  par  In  15  eciual  drawings.  V.  73,  i).  843.  957.  Collateral  Mch.  31 
1910,  $11,200,000  P.  C.  C.  &  St.  I..  Ry.  pref.  slock. 

The  $20,000,000  gold  loan  4s  of  1906,  guaranteed,  were  at  Mch.  31  1910 
secured  by  deposit  of  $12,500,000  Pitts.  Cin.  Chic.  &  St.  Louis  common  and 
$10,900,000  pref.  stock,  $4,000,000  Vandalla  HK.  stock  and  $1,000,000 
Pitts.  Youngstown  &  Ashtabula  pref.  stock:  total  par  value  of  collateral, 
$28,400,000.  V.  82,  p.  335;  V.  83,  p.  1229.  Car  trusts  Dec.  31  1909, 
$7,112,210. 

■The  250,000,000  French  franc  3  H%  guaranteed  loan  of  1906  Is  payable, 
p,  &  I..  In  francs.      Denomination  500  and  2.500  francs.      V.  82,  p.  1439. 

EAKNI.N'GS.  — 11    mos.,/190910.. Gross.  $48,315,892;   net,  $16,725,009 
July    1    to   May   31.      1 1 


1908-09.. Gross,    37,465,559;   net.     13,082,075 


REPORT. — Report  for  year  1909  In  V.  90,  p.  1421.  In  1909,  gross  earn- 
ings, $48,631,988;  net,  $12,652,523;  other  Income,  $11,114,007;  Interest, 
rentals,  &c.,  $12,884,803;  loan  ctfs.  redeemed,  sink,  fund,  &c.,  $2,545,760; 
dividend  (8%),  $4,800,000;  extraordinary  exp.  fund,  $2,500,000;  bal.,  sur., 
$1,035,907.— (V.  89,  p.  847,  1668;  V.  90,  p.  237,  303,  914,  1421.) 

PENNSYLVANIA  MONONGAHELA  &  SOUTHERN  RR.— Owns  from 
west  bank  of  Monongahela  River,  abjut  4  '4  miles  southwest  of  West 
Brownsville  Station.  Pa.,  aline  west  side  of  M)nineahela  River,  to  mouth 
of  Little  Whitely  Creek,  18  miles.  Stock,  $650,900  and  $635,000  bonds, 
owned  by  Pennsylvania  RR.  Bonds,  see  table  above.  Year  1909,  gross, 
$25,450;"op.  def.,  $172;  other  Income,  $1,060;  charges,  $25,009;  bal.,  def., 
$24,121.— (V.  86,  p.  982.) 

PEORIA  &  BUREAU  VALLEY  RR.— Peoria  to  Bureau  Jet.,  III..  47 
miles.  Leased  In  1854  to  Chicago  Rock  Island  &  Paclflc  Ry  for  $125,000 
yearly:  dividends,  usually  8%  yearly,  occasionally  more;  Feb.  1908,  1% 
extra.— (V.  86.  p.  169.) 

PEORIA  &  EASTERN  R Y.— (See  Maps  N.  Y.  Cent.  &,  Hudson  River  RR.) 
— Owns  from  Pekln,  III.,  to  Indianapolis,  Ind.,  202  ra.,  and  has  a  Hen  of  $5,- 
000,000  on  Springfield  Division,  Indianapolis  to  Springfield,  Ohio.  141  m.; 
trackage,  Pekln  to  Peoria,  9  m.;  total  operated,  352  miles. 

LEASE,  &c. — Formerly  Ohio  Indiana  &  Western,  sold  In  foreclosure  In 
1890,  reorganized  per  V.  49,  p.  616.  Leased  till  April  1  1940  to  Clev.  Cln. 
Chic.  &  St.  L.,  which  guarantees  Interest,  but  not  principal,  of  the  1st  con- 
sols and  the  underlying  bonds,  and  owns  one-half  of  the  $10,000,000  stock, 
par,  $100.  See  "Supp."  of  Jan.  1894  as  to  provisions  respecting  any  surplus 
over  charges.  Company  owns  $125,000  stock  of  the  Peo.  ft  Pekln  Union 
Ry.,  on  which  6%  yearly  was  paid  1895-1902  and  5%  In  1905.  V.  74.  p,  152. 

BONDS. — See  abstracts  of  mtges.  of  1890  In  V.  51,  p.  246,  and  ot  Ohio 
Ind.   ft   West,   mtge.,  V.  47,  p.  201. 

INCOMES. — Dividend  on  Incomes.  4%  yearly,  paid  April  1  1902  to  1908. 
both  Inclusive;  1909,  none;  1910,  4%. 


..Gross,   $1,312,668; 


net, 
net, 


$365,804 
254,978 


EARNINGS.— 5    mos.,/1910- 

Jan.   1  to  May  31.     11909 Gross,     1,107,569: 

REPORT  for  1909  was  In  V.  90,  p.  699. 

Cal.  Year —                   Gross.               Net.       Other  Inc.     'Charges.  Balance. 

1909                                $3,020,850      $792,118      $18,824       $759,210  sur.$81,732 

1908                   -    .    .    2,728,154         030,004         18,842         081,318  def. 35, 472 

•  Includes  $100,000  (4?b)  int.  on  Incomes  In  1909.  —  (V.  90,  p.  447,  699.) 

PEORIA  &  PEKIN  UNION  RV.— Owns  Pekln  to  Peoria,  on  both  sides 
of  Illinois  River,  and  yards  at  and  opposite  Peoria.  Mileage  main  track. 
18.14;  second  main  track.  8.80,  total  main  track.  26.94  miles.  Mileage  ot 
side  and  vard  tracks,  67.38.  Capital  stock,  $1,000,000.  Owned  by  Peoria 
&  East.  (Clev.  Cln.  Chic,  ft  St.  L.  system).  Chic,  ft  North  Western.  Chic. 
Peo.  &  St.  L.,  111.  Central  svstera.  Lake  Erie  ft  Western  and  Tol.  Peo.  ft 
West  corananles.  Dividends  1895-1902,  6%  per  annum:  1903,  4%:  1905. 
5%.  For  calendar  year  1909,  gross,  $821,717;  net,  $236,082.  Earnings  for 
year  ending  June  30  1908,  gross,  $1,042,415;  net,  $291,580;  Int.  and  taxes. 
$224,103.      Pres.,  H.  K.  Pinkney. — (V.  85,  p.  577.) 

PEORIA  RAILWAY  TERMINAL  CO.— Owns  terminal  road  between 
Peoria  and  Pekln,  111.,  8  miles,  over  private  right  of  way,  and  local  lines; 
total,  21  miles;  29  "^  miles  of  track.  70  lb.  rails.  Has  rights  over  5  miles 
of  local  street  railway  In  Peoria,  with  privilege  of  transferring  over  46  miles 
additional.  Freight  and  through  passenger  business  handled  by  steam. 
Local  passenger  business  In  and  between  Peoria,  Pekln  and  Crescent  by 
electricity.  Has  union  depots  In  both  Peoria  and  Pekln.  Owns  a  1 ,000-ft. 
steel  drawbridge  over  the  Illinois  River.  Franchise  perpetual.  Successor 
to  Peoria  ft  Pekln  Terminal  Ry.,  foreclosed  Feb.  9  1907.  Stock,  $1,000,000. 
all  owned  by  Chicago  R  I.  ft  Pac.  and  Chicago*  Alton,  which  guarantee 
the  1st  M.  bonds,  prln.and  Int.  Form,  V.  85,  p.  161.  For  year  ending 
June  30  1909,  gross,  5158,049;  oper.  Income  (after  taxes),  .?1,803;  Int. 
charges,  $40,174;  bal.,  def.,  $44,311,  Pres.,  W,  T,  Irwin;  Treas.,  Fred  H, 
Smith.— (V.    91,    p.    215.) 

PERE  MARQUETTE  RR.— The  road  Includes: 
Lines  owned —                             Mtlcs. 
Alexis   (near  Toledo)    to   Ludlng- 
ton,  on  Lake  Michigan. 387 


Milet. 

Trackage — 
St.   Thomas,   Ont.,  to   Internat'l 

Bridge  and  Niagara,  N.  Y 132 

Other  trackage 114 

Controlled — 

Lake  Erie  &  Det.  RIv 199 

London  ft  Port  Stanley.. 24 

La  Cross  to  Mich.  State  Line 34 


Plymouth  to  Bay  View,  Mich.. .412 
Porter,  Ind.,  to  (Jr.  Rap.,  Mich. .138 

Saginaw  to  Port  Huron 90 

Pt.  Huron  to  Grindstone  City 126 

Grand  Ledge  to  Big  Rapids 142 

Allegan  to  Pentwater 127 

Sarnla  to  Rondeau 72|  -  ..„ 

Other  lines,  branches,  &c 372)      Total ....    A.'   5 

Operates  car  ferries  Ludlngton  to  Milwaukee  and  Manitowoc.  Of  the 
2  309  miles,  34  miles,  Lawton,  Mich.,  to  South  Haven,  are  leased  to  the 
Kalamazoo  Lake  Shore  &  Chicago  Ry.  for  25  years  from  April  15  1907 

A  99-year  agreement  for  trackage  with  the  Mich.  Cent,  and  Can.  South, 
from -St  Thomas,  Ont..  to  Internat.  Bridge  and  Niagara,  132  ra, extends  the 
line  easterly  to  Buffalo,  from  July  18  1904.     V.  77,  p.  2097;  V.  78.  p.  2600. 

ORGANIZATION  —Formed  Dec.  11  1907  as  a  reorganization  without 
foreclosure  per  plan  In  V.  85,  p.  41,  100,  of  the  old  Pere  Marquette,  which 
was  consolidated  with  the  Pere  Marquette  RR.  of  Indiana,  the  lease  to  the 
Cln.  Ham.  &  Dayton  being  canceled.      (V.  85,  p,  1619.) 

STOCK  — The  preferred  consists  of  two  classes,  viz.;  4%  first  pref. 
nock,  cum.  after  3!^  years,  with  nrcferencc  also  as  to  assets,  and  4%  non- 
oum.  2d  pref.  stock,  not  preferred  as  to  assets. 

The  Cincinnati   Hamilton   ft   Uayton  owns  $11,000,000  ot  the  stock. 

BONDS  The  refunding  4s  of  1905  ($60,000,000  auth.  Issue;  outstanding 

$12  2."io.0o'o,  of  which  $9,207,000  are  guar,  by  ttie  Cln.  Ham.  <fe  Dayton, 
prln.  and  Int.      V.  80,  p.  103;  V.  89,  p.  1668. 
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RAILROAD  COMPANIES 
[For  abbreviations,  &.C.,  see  notes  on  first  page] 


Pere  Marquette  (Concluded)  —  Underlyina  Bonds — 
Det  G  R  &  W  1st  cons  (now  1st)  M  law  money. OB.c* 
Flint  &  Pere  Marq  mtge  ($1,000,000  are  4s)  gold.-C 

First  consolidated  mortgage  gold Ce.c* 

Pt  Huron  DIv  first  mtge  ($3,500,000)  g Ce.c* 

Toledo  Division  flrst  mortgage  gold IB.c* 

Ch  &  N  M  1st  M  gu  p  &  1  end  by  Ch  &  W  M..OB.C* 

Equipment  notes  due  $650,000  yearly FC 

Pere  Marquette  consol  M  $50,000,000  auth,F.c&r 

Lake  Erie  fc  Detroit  Rlv  Dlv  coll  tr  M  gold ..Q 

Collateral  trust  mortgage  gold  call  par 

Saginaw  Tus  &  Huron  flrst  mtge  assumed N 

Grand  Rapids  Beldlng  &  Sag  1st  M  assumed 

Pere  Marquette  of  Indiana  calllOS  assumed K.c* 

Kleybolte  equipment  notes 

BWlnthiop&Co  eq  notes  g$76.000  due  s-a(V79pl642 

Marquette  equip  first  mtge  guar  call  at  par 

Pullman  Co  car  lease  notes  due  monthly 

Am  Car  &  Fdry  Co  equip  note<;  $40,000  due  semi-an 

L  E  &  D  R  equip  bonds  $8,000  semi-annually.. 

Perkiomen— 1st  M  Ser  1  (1st  loan)  g  gu  p  oc  l..PeP.c* 
First  M  Ser  2  (2d  loan)  g  guar  p  &  1  (end)  ...PeP.c* 

Peterborough  RR— Stock  (rental  4%) 

Petersburg  RR  —See  Atlantic  Coast  Line  RR 
Phila  &  Bait  Cent— 1st  M  $2,500,000  ($1,200.000  4^8) 
Phila  Baltimore  &  Wash— Slock  auth  $25,350.450... 
P  VV  &  B  (old  Co)  plain  bonds..  1  1 

Plain  bonds I   All  secured    |..r 

Plain  bonds 1-      by  1903       |..r 

Plain  bonds  gold I     mortgage.      |..r 

Plain  bonds  gold 1  ).-r 

Bait  &  Potomac  1st  M  (tun)  gold  s  f  not  drawn. .xc* 
First  mtge  road  guar  gold  sink  fd  not  drawn _.xc* 

First  mortgage  $20,000,000  gold Q  c«&r 

Plain  bonds  gold  due  $500,000  yearly c* 

Phila  &  Ches  V — 1st  M  pref  old  5s  red  '96  gold.PeP.c* 
First  mtge  old  4s  not  pref  Int  reduced  In  '96  g.PeP.c* 


Miles 

Date 

Road 

Bonds 

373 

1897 

286 

1880 

404 

1889 

238 

1889 

19 

1897 

89 

1891 

-__ 

1908 

1901 

199 

1903 

1903 

66 

1900 

28 

1899 

Text 

1903 



1905 

1904 



1900 



1907-8 



1908 

1904 

38.3 

1888 

38.3 

1888 

74 

1881 

1887 

1887 

1891 

1892 

IH 

1871 

92 

1871 

214 

1904 



1909 



1888 

~  ~  ■* 

1888 

Par 
Value 


(500  &c 
1.000 
1.000 
1.000 
1.000 
1,000 
1.000 

1.000  &c 
1.000 


1.000 
1.000 
1,000 


,000 
,000 


100  &c 

1,000 

100 

1,000 
50 

1,000 

1.000 

1,000 

1,000 

1,000 

1.000 

,000  &c 

1,000 

500 

500 


Amount 
Outstanding 


$5,379 

5.000 

2.850 

3.325 

400 

1.667 

1.300 

8,382 

3.000 

2.870 

1,000 

260 

675 

446 

684 

89 

3.074 

320 

16 

799 

1,125 

385 


.000 
,000 
,000 
,000 
,000 
000 
000 
,000 
000 
000 
,000 
,000 
,000 
.833 
,000 
,000 
.714 
.000 
.000 
,600 
,000 
.000 


2.200.000 
25.138,000 


Rate 
% 


4 
4  e  &  6  g 
5  g 
6g 
Sg 
5 
6 

4  g 
4H  g 
4  g 
4  g 
5g 
4  g 
4H 
4H  g 
5 
5 
6 
5 

5g 
5g 
4 

4M&  B 
4  In  1909 


1.000.000 

1.000,000 

930.000 

1.000.000; 

1.500.000 

3.000.000 

11.570.000 

5,000,000 

280,510 

100.000 


When 
Paijable 


M     & 
M     & 


M     & 


A     & 
A      & 


A     & 
M     & 
Q-J 
Q— J 
A    & 


O 


& 
& 

& 
& 
& 
& 
& 
& 
& 
& 
& 
& 


Last  Dividend 
and  Maturitv 


Apr  1  1946 
Oct  1  1920 
May  1  1939 
Apr  1 1939 
July  1  1937 


May 

Mch 

Jan 

Aug 

Jan 

Aug 

Mch 


1  1931 
1  •11-'12 
1  1951 
1  1932 
1  1923 
1  1931 
1  1924 
May  1  1943 
April  1  1916 
Oct  '10  Oct  • 
Oct    1  1910 
To  Jan  1  1914 
To  Oct  1  1914 
To  Mch  1  1911 
Jan    1  1918 
Jan    1  1918 
Apr  1910  2% 


Second   Nat   Bank. 

J  P  Morgan   &  Co, 

Central   Trust    Co. 

J  P  Morgan   &  Co, 

International  Tr  Co. 

Second   Nat   Bank. 

J  P  Morgan  &  Co. 
do  do 

do  do 

People,"  St  le  Hk.. 

J   P   Morgan    &  Co. 

International  Tr  Co, 

J  P  Morgan   &  Co. 


14 


N  Nov  1  1911 
DJuneSO  19102% 


O  Apr 

N  Nov 


1  1917 
1  1922 


Jan 

Oct 

July 

Apr 

Nov 

Jan  1 

Apr 

Apr 


1926 

1932 

1911 

1911 

1943 

•15-'24 

1  1938 

1  1938 


Places  Where  Interest  and 
Dividends  are  Payable 


Bost 

N  Y 
N  Y 
N  Y 
Bost 
Bost 
N   Y 


Deft 
N  Y 
Bost 
N   Y 


R  Wlnthrop  &  Co.  N  Y 
Second  Nat  Bk.  Boston 
Pullman  Co  .  Chicago. 
Bankers'  Tr  Co.  New  Y'k 
Detroit  Tr  Co.  Detroit 
Reading  Terminal,  Phila 

do  do 

Nashua,  New  Hampshire 

Penn    RR    Co,    Phlladel 
Broad   St  Station,   Phila 

Off.  Phil:  KIdd.  Peab.Bos 

Broad   St   Station.   Phila 

do  do 

do  do 

/Nat  Mech  Bank.  Balto 

\  &  London 

Am  Ex  N  Rk.  NY:  &  Ph 

Broad  St  Station.  Phila 

Reading  Terminal,  Phila 

do  do 


The  $5,000,000  6%  5-year  debentures  were  Issued  to  pay  the  floating 
debt,  receiver's  certfs.  and  other  corporate  purposes      V.  85.  p.  1402. 

The  collateral  trust  gold  bonds  of  1902  (limited  to  $2,870,000)  are  secured 
by  the  entire  capital  stock  ($1,400,000)  of  the  L.  E.  &  Det.  Rlv.  Ry.,  the 
National  Trust  Co..  Ltd..  of  Toronto,  being  trustee,  and  are  subject  to  call 
on  any  Interest  day  on  CO  day's  notice.     V.  75.  p.  1302;  V.  76.  p.  213. 

Lake  Erie  &  Detroit  River  Division  mtge..  V.  76,  p.  1356;  V.  77.  p.  89. 

Pere  Marquette  RR.  of  Indiana  4s  of  1903  were  assumed  on  consolidation 
Dec.  1907.      V.  76,  p.  919,  1193;  V.  85,  p.  469,  1519. 

Marq.  &  Bes.  Dock  &  Nav.  1st  gold  4  Ms.  due  April  1  1933, $396,000.  are 
guaranteed  jointly  by  P.  M.  and  Bess.  &  Lake  Erie.  They  are  subject  to 
call  in  whole  or  in  part  at  105.  and  1%  must  be  called  yearly  for  the  s.  f. 
at  the  same  price,  if  not  purchasable  at  a  lower  figure.  V.  76.  p.  480.  594, 
706.  922.  1034.  Form  of  guaranty,  p.  1358.  Also  guarantees  $100,000 
M.  &  B.  D.  &  N.  deb.  5s.  due  Jan.  1  193  5;  debenture  5s  of  1905.  V.82.p.l61. 

The  $1,950,000  equip,  trust  6s  of  1908  are  in  two  series:  "A."  $750,000. 
and  "B."  $1,200,000,  maturing  one-quarter  yearly,  and  are  secured  by 
equipment  costing  $5,503,996  in  1903-04  and  deposit  of  $375,000  refunding 
4s.  viz.,  $200,000  for  "A"  and  $300,000  for  "B"  certificates.  V.  86,  p.  548, 
721.    920. 

EARNINGS. — For  10  mos.  ending  Apr.  30: 

10  Moiiths —  Gross.  Net.  Other  Inc.     Charges. 

1909-10      $13,373,900      $4,090,526      $63,553  §3,722,368 

1908-09     11,826.882        3,384,087      227. G19        3.559.673 


REPORT. — For  year  ending  June  30  1909,  V.  89,  p.  913. 


Year  ending  Jvne  30 —  1908-09. 

Operating  revenue $14,629,827 

Operating  expenses    10,581,580 

Taxes    576,893 


Net  operating  Income $3,471,354 

Other   Income 238.209 


Total  net  Income $3,709,563 

Interest  on  bonds $2,941,151 

Rentals 699.066 

Interest  on  bills  payable 11 .690 

Interest  on  receivers'  certificates 17.005 


1907-08. 
$13,753,982 
10.545.988 
553.239 

$2,654,755 
502,373 

$3,157,129 
$2,731,618 

674.433 
41,763 

102,981 


Bal..  Sur. 

$431,711 

52,033 

Inc.  ( -I-)  or 
Dec.  ( — ). 

-I- $875,845 
-f35.592 
-f  23.654 

-I- $816,599 
—264.164 

-|-$552.434 

-l-$209,533 

-f  24.833 

— 30,073 

—85.976 


Balance,  surplus  or  deficit sur. $40. 651    def.$393.667      -(-$434,318 

Old  Basis —  1906-07.  1905-06.  1904-05. 

Gross  earnings .$14,214,195   $13,430,170   $12,667,420 

Net   earnings 4,236,843        3,497,076        2.751,643 

DIRECTORS. — Henry  F.  Shoemaker,  Charles  Steele.  Geo.  F.  Baker' 
Geo.  W.  Young,  Norman  B.  Ream.  Geo.  W.  Perkins,  F.  D.  ITnderwood- 
J.  G.  McCuUough,  G.  A.  Richardson,  W.  R.  Cross,  Frederick  W.  Stevens 
E.  R.  Bacon.  L.  F.  Loree,  Walter  B.  Horn  of  New  York;  Francis  R.Hart 
of  Boston;  O.  G.  Murray.  A.  Patriarche  and  Geo.  P.  Randolph  of  Balti- 
more; William  Cotter  and  Henry  B.  Ledyard  of  Detroit.  Pres..  William 
Cotter. — (V    89,  p    913.  1281.  1543.  1598.  1668;  V.  90.  p.  303.  772.) 

PERKIOMEN  RR. — Owns  from  Perkiomen  Jet.,  Pa.,  to  Emaus  Jet..  Pa.. 
38.3  m.  Stock  ($1,500,000.  par  value  of  shares,  $50)  owned  by  the  Read- 
ing Co.  and  mostly  deposited  under  Its  Jersey  Cent.  coUat.  4%  mtge. of  1901 . 
V.  72.  p.  283.  Reorganized  In  1887.  In  year  1906-07,  gross,  $571,159; 
net.  $349,747;  Interest  and  taxes.  $108,230;  dividends  (7%),  $105,000; 
perm.  Improvements,  $10,856;  bal.,  sur.,  $125,662. —  (V.  72,  p.  283.) 

PETERBOROUGH  RR.— Wilton  to  Greenfield.  N.  H.,  lOj^  miles. 
Leased  April  1  1893  to  Boston  &  Lowell  for  93  years  at  4%  on  stock  and  ex- 
pen.ses.     Capital  stock.  $385,000;  par.  $100;  dlv.,  A.  &  O. 

PHILADELPHIA  &  BALTIMORE  CENTRAL  RR.— West  Phlla.  to 
Octoraro  Jet.,  Md.,  63  m.;  Wawa  to  West  Chester.  Pa..  9  m.  (double  track, 
11  m.) ;  branch.  2  m.;  leased,  Chester  Creek  RR..  7  m.;  Phila.  Bait.  &  Wash. 
holds  $2,497,180  of  the  $2,499,174  stock.  For  1909  gross  earnings  $1,293,- 
948;  net  (Incl.  other  Inc.).  $192, 63 o;  charges,  $218,960;  bal..  def.,  $26,325. 

PHILADELPHIA  BALT.  &  WASHINQTON  RR.— (See  Map  Penn.RR.) 
Lines  owned —  Miles.  |     Lines  controlled,  leased,  &e. — 

Phila.  to  Washington,  D.  C,  via        IPhlla.   &  Bait.  Central* 80 

Bait.  all(  double  track) 135|Delaware    RR.* 249 

Bowie  to  Pope's  Creek.  Md 49  (Delaware  Md.   &  Va.* 98 

Branches  to  Delaware  City,  &o.-   43  jOther  lines   (5) 54 


Total    ('see   this   company) 708 

ORGANIZATION. — A  consolidation   Nov.   1    1902  of  the  Philadelphia 
Wilmington  &  Baltimore  RR.  and  Baltmore  &  Potomac  RR.     V.  75,  p 
395.  1032;  V.  82,  p.  510.     See  Washington  Terminal  Co.  on  another  page. 

STOCK.     Stock,    authorized,    $25,350,450;    outstanding   Jan.    1    1910. 
$25,138,000.   of  which   Pennsylvania  RR     owned   $25,135,475. 

Dividends  since  consol..  Dec.  31  1902  to  Ju   e  1910  4%  yearly  (s-a). 

BONDS.— The  flrst  mortgage  of  1904  ($20,000,000  authorized)  Is  a  first 
Hen  on  the  Philadelphia- Baltimore  division  117  miles,  all  double-tracked 
and  also  secures  pari-passu  the  $4,930,000  debentures  of  the  former  P.  W.  & 
B.(see  p. 4  of  "Supp."of  Apr. 1895) ,  and  Is  a  second  lien  on  the  line  from  Bal- 
timore to  Washington.  Of  the  bonds.  $10,570,000  were  sold,  the  balance 
being  reserved  to  retire  the  debentures  and  Baltimore  &  Potomac  bonds 
V.  78,  p.  49.     Mortgages,  &c.,  1909.  $359,623. 

The  $5,000,000  serial  4s  of  1909  are  to  be  secured  by  any  new  mortgage 
V.  84,  D.  1368;    V.  85,  p    284;    V.  87.  p.  1605. 

EARNINGS.— 5   mos.,/1910 Gross.  $7,430,394;  net,  $1,577,225 

Jan.  1  to  May  31.        11909 Gross.    6,944,394;  net,    1,530,825 

REPORT. — Report  for  year  ending  Dec.  31  1909  In  V.  90,  p.  841. 


Year  endinn  Dec.  31 —       1909.  1908.  1907.  1906. 

Gross  earnings $17,543,373  $16,126,570  $17,255,572  $15,941,241 

Operating    expenses $13,059,390   $12,285,374   $13,456,231    $11,599,989 

Rentals  on  basis  net  earn.   1,059,690  937,798  747,296  832.987 

Net $3,424,293      $2,903,398      $3,052,045      $3,508,265 

Int.  on  investments,  &c.         830,757  739.201  743.051  776,556 

Total  net  income $4,255,050  $3,642,599  $3,795,096  $4,284,821 

Fixed  rentals $20,938  $41,781  $49,785 

Interest  on  bonds 1.100.000  900.000  900,000  900.000 

Ground  rents.   &c 17.175  15,675  14.496  12.747 

Other  interest 15,090  316,333  303,703  157.308 

Taxes    552.366  526,564  498.564  373.702 

Rent,  equipment.  &c...  460,147  424.057  65,200  8.728 

Dividends    (4%) 1,005.519  1.005.519  972,630  939,742 

Extraord.  expenditures.  622.281  433.513  998.720  1.842.810 

Balance,  surplus $482,472        ._    _      . 

—  (V.  87,  p.  415.  1605;  V.  88,  p.  686.  743:  V.  90,  p.  841.) 

PHILADELPHIA  &  CHESTER  VALLEY  RR.— Road  from  Bridgeport 
to  Downlngton.  Pa..  23.9  miles.  Chartered  In  1888.  Capital  stock  (par  $50) 
in  common.  $550,000;  preferred.  $205,100;  total.  $755,100.  of  which  Read- 
ing Company  owns  $454,450  common  and  $205,100  pref.,  $450,000  common 
and  $205,100  pref.  being  deposited  under  Its  gen.  mtge.  of  1897.  Reading 
Co.  guarantees  bonds,  with  Int.  reduced.     See  V.  63.  p.  1064. 

PHILADELPHIA  &  ERIE  RR.— Merged  m  Penn.  RR.— V.  86.  p.  1590. 

PHILADELPHIA  &  FRANKFORD  RR.— Owns  from  CrescentvlIIe  to 
Frankford.  Pa.,  2.71  miles;  2d  track.  0.10  m.;  total  tracks.  4.31  miles.  The 
$500,000  stock  Is  owned  by  Reading  Co..  of  which  $498,950  Is  deposited 
under  Its  mortgage  of  1897;  prln.  and  4%  Int.  Is  guaranteed  by  Reading  Co. 
Leased  to  Philadelphia  &  Reading  Ry.  for  999  years  from  July  1  1907  for 
Interest  on  $500,000  flrst  mortgage  bonds  and  $102,919  outstanding  obliga- 
tions, any  excess  of  net  earnings  to  be  applied  to  reduction  of  principal  ot 
.atter,  and  thereafter  to  dividends  on  stock.      (V.  67,  p.  1358,  1357.) 

PHILADELPHIA  QERMANTOWN  &  NORRISTOWN  RR.— Phila..  Pa. 
to  Norrlstown  and  Germantown.  Pa.,  20.96  miles,  second  track.  20.35  m.; 
3d  track.  3.02  m.;total  track,  95  miles,  leases  Plymouth  RR..  9  m.  Leased 
on  Nov.  10  1870  to  Phila.  &  Reading  for  999  years;  rental,  $277,623,  In- 
cluding $8,000  yearly  for  organization  expenses. 

PHILADELPHIA  HARRISBURQ  &  PITTSBURGH —See  page  165. 

PHILADELPHIA  NEWTOWN  &  NEW  YORK  RR.— Philadelphia  to 
Newtown,  Pa, 22  mlles;2'ii  track, 3.45  m.;  3d  track,  1.51  m.;  sidings  and 
laterals,  4.24  miles.  Stock — com.,  $1,225,000;  pref.,  $400,000;  par.  $50. 
Ot  the  bonds.  $849,100  (with  coupons  only  partly  paid— see  V.  64,  p.  331) 
are  owned  by  the  Reading  Co.  and  deposited  under  Its  gen.  mtge.  of  1897. 
In  Oct.  1898  Int.  on  $507,000  bonds  was  reduced  to  3%  from  April  1  1897 
and  made  a  first  charge:  remainder  5% .  subject  to  said  agi-eement.  V.  68, 
p.  773.     Year  ending  June  30  1909.  gross.  $171,686;  net,  $75,014. 

PHILADELPHIA    &    READING    RR.— See   "Reading   Company." 

PHILADELPHIA  &  TRENTON  RR.— Phlla.  (Kensington).  Pa.,  to 
Morrlsville,  Pa.,  26  miles,  mostly  four-tracked.  On  June  30  1871  leased  for 
999  years  to  Pennsylvania  RR.  at  10%  on  $494,100  stock,  the  balance, 
$765,000.  being  owned  by  United  New  Jersey  RR.   &  Canal  Co. 

PHILIPPINE  RY. — Under  a  concession  granted  July  13  1906  by  the 
Philippine  Gov't,  in  accordance  with  an  Act  of  Congress  of  the  United  States 
in  1905.  and  with  the  approval  of  the  Secretary  of  War.  this  company  has 
contracted  to  build  lines  of  railroad  in  the  Philippine  Islands  as  follows:  Isl- 
and of  Panay,  100  miles;  Negros,  100  m..  and  Cebu,  95  m.  The  construction 
of  35  m.  on  Cebu  Is  optional  to  the  company,  which  has  the  right  under  the 
contract  to  construct  an  additional  25  m.  of  main  line  on  each  of  the  islands. 

Definite  location  surveys  have  been  completed  as  follows:  Panay,  108 
miles;  Negros.  73  miles;  Cebu,  80  miles.  60  miles  of  road  on  Cebu  la  In 
operation,  extending  from  Danao  to  Carcar  and  40  miles  on  Panay.  extend- 
ing north  from  Iloiio.  Additional  sections  amounting  to  J3  miles  are  under 
construction  on  Panay,  extending  from  the  end  of  the  completed  line  to  Caplz. 

ORGANIZATION  AND  SECURITIES  —The  company  was  Incorporated 
March  5  1906  under  the  laws  of  the  State  ot  Connecticut  with  an  authorized 
capital  ot  $5,000,000  and  Is  being  financed  by  a  syndicate  headed  by  William 
Salomon  &  Co.  V.  80,  p.  2622:  V.  82,  p.  219,  752;  V.  83,  p  493,  970,  1412; 
V.  85,  p.  794;  V.  87,  p.  1358.  Under  the  terms  of  the  concession  the  Philip- 
pine Govt,  guarantees  Int.  on  an  Issue  of  1st  M  30-year  sinking  fund 
4%  gold  bonds,  which  may  be  Issued  to  extent  of  95%  of  cost  of  construc- 
tion. Any  int.  payments  by  the  Government  become  a  cumulative  lien  on 
the  property,  subject  to  the  lien  of  the  1st  M.  bonds.  The  entire  Issue  of 
bonds  Is  subject  to  redemption  at  110  and  Interest  on  any  int.  date.  Bonds 
may  also  be  drawn  by  lot  at  110  and  Interest  for  an  annual  sinking  fund 
which  must  be  established  after  July  1  1911.  before  any  dividends  can  be 
paid  on  the  stock.  The  Government  concession  provides  that  In  lieu  of 
all  other  taxes  the  railway  shall  pay  H  ot  1%  ot  gross  earnings  per  annum 
during  the  life  of  the  bonds  and  provides  further  suitable  restrictions  for  a 
period  of  50  years  thereafter.  The  bonds  have  been  accepted  by  Secretary 
of  U.  S.  Treasury  as  security  for  Government  deposits  in  national  banks. 

DIRECTORS.— Gen.  C.  R.  Edwards.  Gen.  T.  H.  Hubbard,  Clarence 
McK.  Lewis,  Major  Frank  Mclntyre.  Wm.  Barclay  Parsons,  J.  G.  White, 
Alonzo  Potter.  Frederic  H.  Reed.  William  Salomon.  Charles  M.  Swift. 
Cornelius  Vanderbilt:  Chairman.  William  Salomon;  Pres..  Charles  M  Swift; 
V.-P.,  Frederic  H.  Reed  and  C.  Lewis;  V.-P.  and  Chief  Engineer,  William 
B.  Poland:  Treas.,  J.  M.  Weinberger:  Sec.  R.  R.   Hancock. 

Office,  43  Exchange  Place.  New  York  City.- (V.  87,  p.  1358,  1534.) 

PITTSBURGH  BESSEMER  &  LAKE  ERIE  RR  —Bessemer,  Pa.,  to  Con- 
neaut  Harbor  and  Wallace  Jet.,  Pa.,  153  miles,  ot  which  8  miles  leased  to 
other  roads:  branches,  22  miles;  leases  Meadvllle  Conneaut  Lake  &  Llnes- 
vllle  RR.;  LInesvlIIe  to  Meadvllle,  22  miles;  trackage  to  Cascade,  near  Erie, 
&c.,  12  miles:  total,  209  miles  (99  miles  double-tracked). 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Miles 
Road 


Philadelphia  &  Erie — See  Pennsylvania  RR 
Phila  &  Frankford— First  mtge  5500,000  guar.QuP.c* 
Phila  Qerm  &  Norristown — Stock  rental  P  &  R  Ry.. 
Philadelphia  Harrisburs  &  Pittsburgh — 1st  M  g.c'&r 
Phila  Newtown  &  N  Y — First  mortgage  gold  (textl.c* 
Philadelphia  5:  Readins  Ry — See  Reading  Company 
Philadelphia  &  Trenton — Stock  10%  rental  Penn  RR 

Philippine  Ry — Stock  55,000,000  authorized 

First  M515,000,000glnt  guars  f  red  110  Bax  c'&r*; 

Piedmont  &  Cumberland — See  Western  Maryland 

Pine  Creek — See  Geneva  Corning  &  Southern 

Plqua  &  Troy — First  mtge  5250,000  gold  guar  p  &  l..c 

PittsburKh  Bessemer  &  Lake  Erie — Common  3%  rent 

Preferred  stock  6%  cumulative  guaranteed  by  rental 

Pittsburgh  Shenango  &  Lake  Erie  1st  M  gold.Ce.c'l 

Consolidated  first  mtge  for  54,800,000  gold.Ce.c'l 

Pitts  Bess  &  L  E  cons  mtge  510,000,000  gold.. Us. c* 

Debentures  gold  52,000,000  red  (see  text) UP 

Shenango  equip  trust  573,000  part  due  yrly  g..UPi, 

Greenville  equip  trust  5100,000  due  yearly  g UPi 

Butler  equipment  trust  52,050,000 UPI 

Pitts  Bineh  &  East— First  M  520,000,000  gold K 

Pittsb  Chart  &  Youeh— Gen  M  51.000,000  g  gu-.FPi 
Piftsbureh  Cincinnati  Chicaeo  &  St  Louis — Com  stock 

ChlcISt  L  &  Pltts'<»M"M  (S22,"o'o'o',bbb)  V-V-Unrc&r 

Steuben  &  Indiana  first  mortgage r 

f'A"  gold..c* 
l-B 
Cons    mtge    575.000,000    gold    guarl  "C 
p  &  I  (end)  by  Pennsylvania  C!o  un-< 
conditionally,  all  equally  secured.! 


Date  ]      Par      \     Amount 
Bonds      Value     Outstanding 


...  1892 

30  

47  1890 

22i  1892 


26 


134 
151> 
193: 
193 


19 

l.llE 

1,115 

580 

116 


1907 
1899 


1890 
1893 
1897 
1899 
1899 
1900 
1901 
1906 
1892 


"D* 
•E' 

•G' 


gold-.c'i 
gold..c* 
gold.-c* 
gold..c* 
Zo\d..c' 
gold-.c* 
'  gold..c* 


1883 
1864 
fl890 
{11892 
1.115  (1892 
I  1895 
11899 
11903 
11907 


Chartlers  first  mortgage  assumed c*|        23    1901 

Pittsburgh  Cleveland  &  Toledo — See  Baltimore  &  OhI  o  Bi? 

Sinking  fund  May  31  1910  held  additional  bonds.        a  51  37,000 


Rate 
% 


$1,000  5500.000         4  K 

50  2.246.900        12 

1,000  2,000,000;         5g 

1.000  l,599.000See    text 


When 
Payable 


100     See  text 
100       5,000,000 
1.000,      6,184,000 


10 


1,000: 

50 
50 
1.000 
1.000 
1.000 
1,000 
1.000 
1.000 
1.000, 


1.000 
100 
100 
1.000 
1.000 
1,000 
1.000 
1,000 
1,000 
1.000 
1,000 
1.000 


1,000 
M4.577, 


250,000 

10,000,000 

2,000,000 

3.000,000 

657,000 

6,343.000 

2,000,000 

219,000 

1.000,000 

2,050,000 

See  text 

169,000 

35.666,000 

27,474,400 

1.506,000 

8.000,000 

10.000.000 

8,786,000 

1.379,000 

a4,983,000 

b7, 421. 000 

10,000,000 

10,000.000 

See  text 

62S.000 

000. 


4g 


4  g 
3 
6 

5g 
6g 
5g 
5g 
6g 
i  5  g 
6g 
6g 

See  text. 
5  In  1909 
ISg 

Uh  g 

UH  g 
i*H  e 

4g 

iH  g 

4g 
4g 


F      &     A 

Q— M 
A  &0  15 
A     &     O 


Last  Dividend 
and  Maturity 


Aug  1  1922 
June  4  1910  3% 
Oct    15  1925 
Oct    1  1942 


Q— J      July  1910  2H  ^ 
j""&""j  July  Vi937 


M 

A 

J 

A 

J 

J 

J 

A 

M 

A 

A 

A 


& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 

Q— . 

Q— . 
A     & 


SH  g 


M  & 

F  & 

J  & 

M  & 


A     &     O 


Nov  1 1939 
Apr  1  '10  IM*^! 
Junel  1910  3% 
Oct    1  1940 
July  1  1943 
Jan    1 1947 
June  1  1919 
Aprl  1911-1913 
May  1  1911-.20 
Apr   1  1921 
Oct    1  1956 
Apr   1  1932 
July25'10  \H% 
July25']0  1K% 


Oct 
Jan 
Oct 
Apr 
Nov 
Nov 
Aug 
Deo 
Nov 


1932 
1914 
1940 
1942 
1942 
1945 
1949 
1953 
1957 


Oct    1  1031 


Places  Where  Interest  and 
Dividends  are  Payable 


Company's  Office.  Phila 
Mar  &  Mer  Bldg,  Phila 
Reading  Terminal,  Phila 
do  do 

Treaa  Pa  RR   Co,   PhUa 


Bankers'  Trust  Ck).  N  Y 


Un  Sav  Bk&TrCo.  CIn 
Check    from    Go's    office 

do  do 

Central   Trust   Co.    N   Y 

do  do 

United  States  Tr  Co.  N  Y 

Union  Trust  Co,  Plttsb'h 

do  do 

do  do 

do  do 


Office,     Pittsburgh,     Pa 
Farmers'  L  &  Tr  Co,  N  Y 

do  do 

Union    Trust    Co.    N    Y 

National  City  Bank.  N  Y 

Farmers*  L  &  Tr  (3o,  N  Y 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Co'B  office,  Pittsb'gh,  Pa 


ORGANIZATION.  &c. — A  consolidation  Jan.  14  1897.  Boat  lines  to 
Canada,  see  V.  77,  p.  1228;  V.  76,  p.  1358.  922;  V.  61,  p.  241,  795. 

Of  the  stock.  55,600.500  common  and  5500,100  preferred  are  owned  by 
the  Carnegie  Co.  Leased  for  999  years  from  April  1  1901  to  the  Bessemer 
&  Lake  Erie  RR..  a  subsidiary  organization  of  the  Carnegie  (3o..  for  6%  on 
pref.  and  3%  on  com.  stock.  Interest  on  bonds  and  organization  expenses, 
dso..  the  leeise  being  guaranteed  by  the  Carnegie  Co.  V.  72,  p.  137.  Through 
Carnegie  Co.  Is  controlled  by  U.  S.  Steel  Corporation. 

BONDS. — Debentures  of  1899  may  be  called  since  June  1  1909  upon 
company  paying  ^  %  for  each  year  of  unexpired  term. 

The  P.  B.  &  L.  E.  mtge.  of  1897  Is  for  510,000  000  (trustee  United  States 
Trust'Co  .  N.  Y.),  covering  all  the  railroad,  property,  rights  and  franchises 
of  the'  consolidated  company.  Including  the  agreement  with  the  Carnegie 
Steel  Co.,  Ltd..  and  the  Union  RR.  Co.  Of  the  5s  of  1897.  54,800,000  re- 
served to  retire  Pittsburgh  Shenango  &  Lake  Erie  bonds. 

EARNINGS  (of  B.  &  L.  E.)  11909-10.  Gross,  56,970,027:  net,  53.224,424 
11    mos..   July    1    to   May   31. \1908-09. Gross,     5,270,777;   net,    2,094,785 

REPORT. — For  year  ending  June  30  1909,  Bess.  &  Lake  Erie,  gross,  56,- 
060.454;  net,  52.428,496.   Cal.  year  '08.  gross,  55,240,951. — (V.75.  p. 1203.) 

PITTSBURGH  BINGHAMTON  &  EASTERN  RR.— To  extend  from 
Clearfield.  Pa.,  to  Blnghamton,  N.  Y.,  225  miles,  with  25-mlle  branch  to 
Phllllpsburg,  forming  a  short  low-grade  line  between  the  bituminous  coal 
fields  and  New  England  and  Canadian  points.  In  July  1908  about  22  miles 
between  Towanda,  Pa.,  and  Canton  having  been  graded,  bondholders 
were  requested  to  communicate  with  F.  A.  Sawyer,  Canton,  Pa.,  with  a 
view  to  reorganization  and  completion  of  road.  V.  87,  p.  167.  227;  V.  83. 
p.  752.  1229.  On  Sept.  5  1908  L.  H.  McFadden  of  Canton.  Pa.,  and  John 
P.  Reynolds  Jr.  of  Boston  were  appointed  receivers.  V.  87,  p.  678. 
In  July  1909  the  rolling  stock  was  sold  to  satisfy  a  claim.  V.  89.  p.  226. 
Stock  authorized,  520,000,000.  E.  H.  Gay  &  Co.  were  financing  the 
project.  V.  87,  p.  1011.  As  to  Central  Penn.  Coal  Co.  and  coal  contract  with 
Penna.  Beech  Creek  &  Eastern  Coal  Co..  see  V.  83,  p.  753.  F'rea.  Llndsley 
Hooper,  Boston.  Mass.;  Treas..  C.  F.  Wright.  Susquehanna,  Pa.;  Sec, 
John  Whltmore,  Rldgway.  Pa.— (V.  87,  p.  1011;  V.  89.  p.  225.) 

PITTSBURGH  CHARTIERS  &  YOUQHIOGHENY  RY.— Owns  from 
Chartlers  to  Beechraont.  19  miles;  trackage  (Chartlers  Ry.) ,  2  m.;  21  miles  In 
all.  STOCK  outstanding  Jan.  1910,  5940,000,  owned  jointly  by  guaran- 
tors mentioned  below.     Authorized  stock  51.600.000.     V.  82.  p.  1269. 

DIVIDENDS.— In  1895,  4%;  1896,  11%;  1897,  none;  1898,  7%;  1899, 
1%;  '00.  4%:  '06.  6%;  '07.  10%;  08.4%:  '09,8%.  Ofthe4s.  half  are  guar- 
anteed (endorsed)  by  Pitts.  Cln.  Chic.  &  St.  Louis,  the  other  half  by  the 
Pittsburgh  &  Lake  Erie.  See  guaranty,  V.  56.  p.  650.  In  year  ending 
Dec.  31  1909.  gross,  5333.470:  net,  5150,526:  other  Inc.,  51,287;  Int..  &c.. 
535.467;  dividends  (8%).  575,200:  surplus.  541.146. — (V    82,  p.  1269.) 


ST.  LOUIS  RY.— (See  A/apj  Pa.  RB. 

Lines  leased  (Continued) —     Miles. 


Ohio  Connecting  Ry. 

Pitts.  Wheeling  &  Kentucky 

Ch  Ind  &  E  Ry  (V.  84  ,p.  1183) 
Eng.  Oinnectlng  Ry.  In  Chlc-- 
Other  lines 

Operated  under  their  own  organ. 
Pittsburgh  Chartlers  &  Yough- 

logheny  Ry 

CIncln.  &  Musk.  Val.  RR 

Waynesburg  &  Wash.  RR 


9 

28 

43 

2 

1 


21 

149 

28 


PITTS.  CINCINNATI  CHICAGO  & 

Lines  owned.  Miles. 
Pittsburgh.  Pa.,  to  Chicago.  111.  511 
Kendcomb  Jet.  to  Anoka  Jet..  166 
Bradford  Jet.  to  Indianapolis..  104 
Indianapolis  to  JeffersonvlUe..  108 
Branches 244 

Total  owned 1.133 

Trackage — Indlanap.  to  Kokomo     64 
Other 3 

Lines  leased  ('See  these  co's). 

•Little  Miami 105 

Total  of  all  Dec.  31  1909  ...1.666 

ORGANIZATION,  &c. — Formed  In  1890  by  consolidation  (per  terms  In 
V.  50.  p.  875)  of  Chicago  St.  Louis  <Se  Pittsburgh,  Jcflersonvlllc  Madison  & 
Indianapolis.  Cincinnati  &  Richmond  and  Pittsburgh  Cincinnati  <Sc  St.  Louis. 
Controlled  by  Pennsylvania  Company,  which  on  May  31  1910  owned  522.- 
470,700  pref.  and  521 ,909,300  common  stock 

STOCK. — Authorized:  com.,  545,000,000:  pref..  530,000,000 
Stockholders  were  ollered  In  1910  the  right  to  subscribe  for, 57.015.600 
additional  common  stock  at  par.  payable  between  Mch.  1  and  Mch.  15, 
raising  the  amount  outstanding  to  535,606,000.  V.  90,  p.  447,  303,  560. 
The  pref.  stock  Is  "non-cum.  and  entitled  to  a  div.  of  4%  per  annum  out 
of  the  net  earnings  as  declared  by  the  board,  with  the  right  alter  3%  has 
been  declared  on  the  com.  to  an  additional  1%.  making  5%  In  edl."  After 
6%  on  both  com.  and  pref..  the  two  share  pro  rata. 

STOCK  OF  OLD  COMPANIES  unexchanged  Mch.  31  1910.  Chic.  St.  L. 
&  Pittsb.  com.,  5431,567,  and  pref.,  52,23."j;  all  other  cos.,  599,989. 

DIVID'S.—    1  "97  to '98.  "99. '00. '01.  '02  to  '05.  '06. '07. '08.  '09     1910. 
Preferred   (%)    \          0          3       4       4     4  yearly.    4>ii      5       5      5      Below. 
Common  (%).. J  0  0       0       1   3  yearly 4       4     4      Below. 

In  1910  on  pref.,  Jan.,  2'A%  (s.-a.);  April.  1K%;  July,  \'A%.  On 
common.  Feb.,  2  H%  (s.-a.);  April,  1K%;  July,  1K%-  Dividends  here- 
after to  be  quarterly. 

BONDS. — The  consol.  mtge.  for  575,000,000  (Farmers'  L.  &  T.  Co.  of  N. 
Y.  and  W.  N.  Jacks<jn,  trustees)  covers  the  entire  property.  Sufficient 
consols  are  reserved  for  the  purpose  of  retiring  all  sectional  bonds  at  ma- 
turity, at  which  time  they  must  be  paid  off.  The  remainder  are  Issuable  lor 
Improvements,  additions.  Ac.  They  are  guar,  unconditionally  as  to  prln. 
and  Int.  by  the  Penn.  Co.  The  eight  series  are  all  equally  secured.  See 
adv.  In  "Chronicle"  May  21  1892  and  guaranty  on  bonds.  V.  56,  p.  604. 
Due  Penn.  Co.  .Mch.  31   1910.  52.500,000. 

In  Jan.  1910  the  sale  of  54,000.000  ser.G  consol. 4%  bonds  was  authorized 
to  redeem  the  51.967,000  Jeff.  Mad.  &  Ind.  7%  bonds  due  July  1  1910  and 
for  other  capital  requirements;  also  510,000,000  ser.  H  for  elevation  of  tracks, 
completing  double-tracking,  equip.,  &c.   V.  90,  p.  303,  1555. 

LATEST   EAR.MNGS.— ;i910 Gross,  516,791,691;    net,  53,256,285 

6  mos.,  Jan.   1   to  June  30.11909 Gross.     13.590.100;    net,     3,032,933 


ANNUAL  REPORT. — Report  for  1909  In  V.  90.  p.  972,  982. 

Year  ending  Dec.  ai —  1909.  1908.  Inc.  or  Dec. 

Miles  directly  operated 1,469  1,472  — 3 

Gross  earnings 535,970,833   531,075,098    -f54,895.735 

Net    earnings 59,541,109      58,237,067    -fSl.304,042 

Miscellaneous  income 298.680  342,832  — 44.151 

Total  net  earnings 59,839,789     58,579,899  -1-51,259,890 

Interest  on  bonds 52,557.020     52,557,020 

Rentals    paid 826,255           894,820  — ^68.565 

Car  trusts  (including  Interest) 897,031            874,910  -f2,121 

Interest,  general  account 105,682            189,919  — 84.237 

Improvements,  sinking  fund.  &c 2,683,977        1,473,082  -1-1,209,105 

Dividends  on  preferred (5)1,373,440  (5)1,373,132  -f308 

Dividends  on  common... (4^)1,289,268   (4)1,145,882  -1-143,386 

Balance,  surplus 5107,116  571,133  -1-535.983 

—  (V.  89,  p.  1668;    V.  90,  p.  303,  447,  560,  972,  982,  1555,  1014.) 

PITTSB.  CLEVE.  &  TOL.  RR.— See  Bait.  &  Ohio  RR.— (V.  76,  p.  49. 

PITTSBURGH  FORT  WAYNE  &  CHICAGO  RY.— (Sm  Maps  Penn.  BR.) 
— ROAD. — Owns  from  Pittsburgh,  Pa.,  to  Chicago,  111.,  and  branch,  470 
miles.     Double  track,  470  miles. 

LEASE,  &c. — Foreclosed  Oct.  24  1861  and  reorganized  Feb.  26  1862. 
From  July  1  1869  leased  for  999  years  to  the  Penn.  RR.;  rental  pays  Interest, 
sinking  fund  of  debt  and  7%  on  stock,  payable  Q.-J. 

In  July  1901  an  extra  dlv.  of  2%  was  declared  on  both  stocks,  but  It  will 
be  paid  on  the  guar,  special  stock  only  In  case  the  courts  so  decide.  No  de- 
cision to  June  1910.      V.  72,  p.  821,  1188. 

CAPITAL  STOCK. — The  special  Improvement  stock  Is  Issued  to  Penn. 
RR.  for  Improvements,  &c.,  under  Article  16  of  lease,  which  provides  that 
the  lessor  may  Issue  special  bonds  or  stock.  See  V.  50,  p.  139,  and  wording 
of  endorsement  In  V.  56,  p.  774.  The  special  stock  Is  In  all  respects  sub- 
ject to  the  general  or  prior  stock  and  to  "the  rights  of  holders  of  said  general 
or  prior  stock  to  have  distributed  to  them  In  quarterly  Installments  an  annual 
dividend  fund  of  51.380,000  free  of  all  taxes."  This  special  stock  Is  Issued 
from  time  to  time  for  betterments:  In  1902,  {1,418,300:  In  1903,  52,010,400; 
In  1904,  54,959.200;  In  1905,  53,341,900;  In  1906,  53,029,700;  In  1907, 
51,431,900:  In  1908,  52,081,300:  In  1909,  51,552,800:  In  1910,  51 ,654,100. 
Of  the  543,040,500  guar,  special  stock  outstanding  Dec.  31  1909,  539.109,- 
400  was  owned  by  Pennsylvania  Co.     V.  75,  p.  1087. 

BONDS. — The  first  mtge.  Is  In  series  of  5875,000  each  and  2d  mtge.  of 
5860,000.  Of  the  above  1st  mtge.  bonds,  §3,342,500,  and  of  the  2d  mtge. 
53,742,000  and  52.713,819  cash  were  in  sinking   fund  Dec.  31    1909. 

REPORT. — 1909,  lessee's  profit,  51,748,115;  1908,  51.563,072;  1907, 
51,057,406;  1906,  5882,142;  1905,  5567,118.— (V.  89,  p.  104;  V.  91,  p.  155.) 

PITTSBURGH  JUNCTION  RR.— B.  &  O.  owns  all  except  $15,250  com- 
mon  stock,  5959,000  first  6s.  $250,000  second  5s  and  $191 ,000  Terminal  Co. 
5s.     See  B.  &  O.  and  V.  69.  p.  1063.  1192,  and  V.  70,  p.  77. 

PITTSBURGH*  LAKE  ERIE  RR  — (See  Maps  N.  Y.Cent.  AB.R.RHt.-i 
— Owns  from  Pittsburgh,  Pa.,  to  Youngstown,  O..  67  m.,  to  be  4-tracked; 
branch  lines  to  Newcastle.  Ac.  Pa..  6  m.;  total  owned,  73  m.  (of  which  70 
double  track):  leases  Pitts.  McKeesport  &  Yough.  (which  see),  109  m.; 
Mah.  State  Line  RR..  3  m.;  Beav.  &,  Ell.  RR.,  3  m.;  Elw.  Connecting  RR., 
1  mile:  Youghlogheny  Northern  Ry.  2  miles;  total.   191  miles. 

The  road  Is  operated  In  harmony  with  the  N.  Y.  Central  system,  the  L.  S. 
&  Mich.  Sou.  Ry.  Feb.  1910  owning  $10,500,200  of  $21,000,000  stock. 

In  Jan.  1910  a  99-year  traffic  agreement  was  made  with  the  Western 
Maryland,  which  will  build  an  83-mlle  connecting  line  with  the  Pittsburgh 
&  Lake  Erie.     V.  90.  p.  237. 

P.  &  L.  E.  owns  stock  and  securities  of  Pitts.  Ch.  &  Yough.  Ry.,  5470,- 
000,  and  of  Mon.  RR.,  5714,000;  Ellwood  Connecting  RR.,  548.000;  Ma- 
honing State  Line  RR.,  596,750;  Lake  Erie  Youngstown  &  Southern  RR., 
5200.000.     As  to  guar,  of  bonds  of  Mon.  RR.  see  that  co.'s  statement. 

In  Nov.  1905  the  holdings  of  the  Little  Kanawha  syndicate.  Including  the 
stocks  of  the  Little  Kan.,  Park.  Bridge  &  Term.,  Burnsv.  &  Bast.,  Buckhan- 
non  &  North.,  BelUngton  &  North,  and  Zanesv.  Marietta  & Parkersburg, 
were  acquired  by  the  Pitts.  &  L.  E..  Pennsylvania  and  Bait.  &  Ohio.  V.  81, 
p.  1436,  1493:  V.  86.  p.  981. 

STOCK. — Stockholders  werp  ollered  the  right  to  subscribe  for  56.000,000 
new  stock  to  Feb.  9  1910  at  par,  raising  amount  outstanding  to  $21,000,- 
000.     V.  90,  p.     168. 

DIVIDENDS.— f'86  to  '91.    '92  to  '06.  '07.     '08.      '09.  1910. 

Percent 1  6  yearly.     lOyearly.     12     11  10  10  &  40  extra 

In  1910,  10%   (5%  F.  &  A.)  and  in  Feb.  40%  extra. 

EARNINGS.— 5    mos., (1910 Gross,  56,67(),984;    net,  53,534,005 

Jan.  1  to  May  31.         11909 Gross,     4,502,730:    net,     2,13.1,117 

REPORT. — Report  for  year  ending  Dec.  31  1909  In  V.  90,  p.  091,  showed: 
Gross.  514,838.948-  oper.  Income,  58,414,925;  other  Income,  5247,423;  Int., 
rentals,  &c.,  $847,213:  dividends  (10%),  $1,499,993;  bal  ,  sur.,  56.115,605. 
— (V.  87.  p.  1301;  V.  88,  p.  296,  559,  V.  90,  p.  108,  691  ) 

PITTSBURGH  McKEESPORT  &   YOUGHIOGHENY  RR.— (S«*  Map* 

N.  Y.  Cent.  &  II.  R.  RR.) — Owns  from  Pittsburgh  to  Connellsvllle.  Pa., 
56.83  miles:  Belle  Vernon  Jet.  to  Brownsville  Jet.,  Pa..  38.50  m.;  branches, 
14.00  m.;  leeises,  1.91  m.;  total,  111.30  m..  of  which  80.62  miles  double  tr'k. 

LEASE. — Leased  to  Pittsburgh  &  Lake  Erie  RR.  for  999  years.  Rental 
Is  6%  on  the  stock,  principal  and  Interest  of  the  Pittsburgh  McKeesport  4 
Youghlogheny  bonds  being  guaranteed  by  Pittsburgh  &  Lake  Erie  and  Lake 
Shore  &  Michigan  Southern  companies,  the  guaranties  being  endorsed  on 
the  share  certificates  and  bonds.  The  guaranty  of  the  stock  Is  on  the 
express  condition  that  the  holder  shall  accept  par  for  the  same  on  July  1 
1934  See  wording  of  guaranty  In  V.  56,  p.  774.  Stock  authorized, 
54.000.000;  first  mortgage  bonds  authorized,  52,250,000;  second  mortgage 
bonds  authorized,  51.750,000.  Profit  to  lessee  In  1909,  51,258,  of  which 
one-half  was  payable  to  the  Lake  Shore  &  Michigan  Southern. 
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RAILROAD  COMPANIES 
[For  abbreviations,  <fec.,  see  notes  on  first  page] 


Pittsburgh  Ft  Wayne  &  C— Gen  stock  7  %  gu  Penn  RR 
Guaranteed  special  Impt  stock  7%  guar  by  end-- 
Flrst  mortgage  Series  A  to  Fl  Slaking  fund  cumulal 
Second     do     Series  G  to  M.  J      tlve  not  drawn. c»J 

Third  mortgage 

Plttsbureh  &  Lake  Erie— Stock  auth  $30,000,000.-. 

Flrst  mortgage  gold o 

Second  mortgage  gold  Series  A  and  B N.c 

Pittsburgh  Lisbon  &  Western— See  Wheel  &  Lake  Erl 

Pittsbureh  McKees  &  Youeh — Stock  guar  (see  text). 

First  mortgage  guar  by  P  &  L  E  and  L  S  &  M  S-.c 

2d  M  guar  p  &  1  (end)  by  P  &  L  E  and  L  S  &  M  S-  -C 

McKeesport  &  Belle  Vernon  1st  Mgold  assum.  -  FPi 

Pitts  Ohio  Val  &  Cin— 1st  M  gold  s  t  not  drawn. FP.c* 

Pittsburgh  Painesville  &  Fairoort — See  Baltimore  & 

Pittsb  &  Shawmut  RR— 1st  M  g  red  105_-Ce.c*  c&r* 

Pitts  Shaw  &  Nor— Rec'rs  ctfs  $1,600,000  red.  par 

Receiver's  certUicates,  redeemable  at  par 

do  do  redeemable  at  par 

do  do  $1,500,000  auth,  red  text.. 

First  mortgage  gold  $12,000,000 Ta.c» 

New  mortgage  gold  $15,000.000... 

Car  trusts  $34,000  due  semi-annually.. 

Car  trusts  (receiver's)  gold  due  $84,000  yearly. .xc* 

PIttsbureh  Virginia  &  Charleston — See  Pennsylvania 

Pittsb  Term  RR  &  Coal— West  Side  Belt  1st  M  g.  UPi 

Pittsburgh  Terminal  1st  M  $7,000,000  gold-.CPi.c* 

Consolidated  mortgage  $14,000,000 Eq 

Pittsburgh  &  Western — See  Baltimore  &  Ohio  RR 
Pittsb  Westmoreland  &  Somerset— 1st  M  $700,000g.N 
Pitts  Y'ngfn&  Ash— Com  stk  $5,900,000  7%  guar... 

Preferred  slock  7%  guar  $9,100,000. 

Consol  M  s  f  1%  not  drawn Fc* 

First  general  mortgage  $15 ,000,000 Cec* 

Plymouth  &  Middleboro— 1st  M  Int  gu  by  Old  Col..c* 

Pontiac  Oxford  &  North^See  Grand  Trunk  Ry 

Port  Angeles  Pac— 1st  M  $2,000,000  g  red  at  105-.K 
Portland  &  Rochester — See  Boston  &  Maine  RR 
Portland  &  Rumford  Falls  RR— Stock  $1,000,000. . 
Portland  &  Rumford  Falls  Ry — Stock  8%  guaranteed 
Cons  (now  1st)  M  $1.000.000  g.. GB.o* 


Miles\  Date 
Road  ;  Bonds 


470 
470 
470 
470 
470 
191 
73 
73 


57 
57 
39 
IS 


Ohio 


RR 

Text 
Text 


25.0 
139 
139 
125 
139 
IS 


04 


1871 
1862 
1862 
1862 

1878 
1889 

1884 
1882 
1884 
1888 
1890 
RR 
1909 
1909 
1906 
1906 
1910 
1899 
1902 
1905 
1907 

1897 
1902 
1905 

1905 


1887 
1908 
1892 

1904 


1890 


Par 
Value 


$100 

100 

600  &c 

500  &c 

SOD  &c 

SO 

1,000 

1.000 

50 
1.000 
1.000 
1.000 
1.000 


1,000 
1.000 


1.000 

1.000 
J. 000 


1.000 

100 

100 

1.000 

1,000 


1,000 

100 

100 

1.000 


A  mount 
Outstanding 


Rate 

% 


$19,714,286  See    text 
44,694,600  See    text 
5,250,000         7 
5.160.000  7 

2.000.000  7 

21,000,000  See  text. 
2,000,000  0  g 

2.000.000         6g 


Q— J 

Q— J 

Various 

Various 

A     &     O 

F     &     A 

J      &      J 

A     &     O 


3.959.650 

2,250.000 

1.000,000 

600,000' 

290,000 

3.000,000' 
525,000 
200,000 
575,000 

See  text 
164,000 

14,491.600 
164,000 
424,000 

383.000 
See  text 
See  text 

600,000 
2.100.000 
9.100.000 
1.562,000 
2.000,000 

225  000 


6 
6 
6 

6g 
S  e 


s 


6g 

5g 
4H 


S 


100.000 

,000.000 
.000.000 
975.000 


6e 


8 

4e 


When 
Payable 


& 
& 

& 
& 
& 


& 
& 

M     & 
M     & 


F  & 

P  & 

M  & 

M  & 

U  & 

J  & 


A     &     O 

Q— M 

Q — M 

M     &     N 

J      &     D 

J      &      J 

A     &     O 


Q— F 
M    &    IS 


Last  Dividend 
and  Alalurilu 


15i 


July  5  1910 
July  1  1910 
July  1  1912 
July  1  1912 
July  1  1912 
Aug  2  1910  5% 
Jan  1  1928 
Jan    1  1928 

July  1910  3% 
July  1  1932 
July  1  1934 
July  1  1918 
Oct    1  1920 

Dec  1959 
June  1  1914 
Sept   1  1910 
Mch  1  1911 
Aug   1  1915 
Feb  1  1949 
Feb  1  1952 
Sepfl0-Mch'12 
Nov'10-Nov  14 

Sept  1  1937 
July  1  1942 
1955 

Oct    1  1956 

Juni'25  1910  1% 
Jutie251910  1M 
Nov  1  1927 
Junel  1948 
Jan    1  1912 

Apr  1  1954 

Aug  1  1908  1% 
Aug  1  1910  2% 
Nov  2  1926 


Places  Where  Interest  and 
Dividends  are  Payable 


Wlnsiow.  Lanler&Co.N  Y 


Go's 


do 

do 

do 

do 

Office. 

do 


do 
do 
do 
do 
Plttsburghi 
do 


New  York  Trust  Co,  N  T 

Union    Trust    Co.    N    Y 

do  do 

do  do 

Fid  Title  &  Tr  Co.  Pittsb 

Broad  St  Station,  Phlla 

New  York 


Empire   Trust  Co,   N    Y 


Feb 


paid 


1905    Int   last 

do  do 

Trust  Co  of  America.  N  Y 

Guardian  Trust  Co.  N  Y 


Farmers'  L  &  Tr  Co,  N  Y 
do  do 

do  do 

do  do 

International  Tr  Co,  Boat 

Oct  1904  coupon  last  paid 

Portland,  Me 

do 
Old  Colony  Trust,  Bostoa 


PITTSBURQH  OHIO  VALLEY  &  CINCINNATI  RR.— Owns  road  Bellalre. 

0.,  to  Powhatan.  O..  15  m.  Operated  for  cost  by  Penn.  Co.  In  connection 
with  Cleveland  &  Pittsburgh  since  Dec.  1  1892.  Stock  authorized.  $1,500,- 
000;  outstanding,  $300,000;  par,  $50.  Trustee  of  mtge.  (for  $1,500,000). 
Fidelity  Trust  Co.  of  Phlla.     Cal.  year  1909.  gross.  $70,392;  net.  $21,730. 

PITTSBURQH  &  SHAWMUT  RR.— Organized  by  the  Hubbard-Byrne- 
Smlth  interests  to  establish  an  outlet  to  Pittsburgh  for  the  Pitts.  Shawmut 
&  Northern  RR.,  which  see  below.  Is  building  102  miles  of  road  from 
Hyde.  Pa.,  to  Freeport,  Pa.,  on  the  Penna.  RR..  28  miles  N.  E.  of  Pitts- 
burgh. When  completed,  after  reorganization  of  Pitts.  Shawmut  &  Nor., 
Is  to  be  merged  with  the  latter;  Brockwayville  to  Ramsaytown.  37  miles, 
has  been  completed,  and  36  miles  further  was  under  contract  in  Sept.  1909. 

In  1910  sold  $3,000,000  of  an  authorized  $12,000,000  of  50-year  5%  gold 
bonds  due  Dec.  1  1959.  but  callable  at  105;  annual  sinking  fund  $100,000 
beginning  Dec.  1914.  The  bonds  will  be  secured  on  the  road,  102  m.,  also 
pledge  of  $11,953,000  of  $14,491,000  ref.  4s  and  $58,000  of  $164,000  Pitts. 
Sh.  &  No.  1st  5s  outstanding,  pledge  of  entire  $3,607,200  Allegheny  River 
Mining  Co.  stock  and  two  traffic  contracts  with  the  Allegheny  Mining  Co. 
and  Pitts.  Sh.  &  No.  V.  90,  p.  1102.  1045.  Stock  authorized. 
$15,000,000;    par  $100.— (V.  90,  p.  1102,  1364.) 

PITTSBURGH  SHAWMUT  &  NORTHERN  RR.— ROAD.— Projected  as 
a  short  route  from  the  bituminous  coal  fields  in  Elk  and  Jefferson  counties. 
Pa.,  northerly  to  Macedon  (on  the  N.  Y.  C.  &  H.  R.  RR.) .  Including  branch, 
350  m.     Operated,  Wayland  and  Hornell,  N.  Y..  to  Knoxdale.  Pa.,  &c..viz. 


Owned —  Miles. 

Wayland.  N.  Y..  to  Hyde.  Pa. ..134 

Clean  to  Clean  Junction 9 

Kasson  to  Hazlehurst 5 

Palnc  to  Cardiff... 12 

Brown  Run  Branch 2 

Leased — 

Hornell  Junction  to  Hornell 10 

Croyland  to  Hallton 12 


Leased —  (Concluded)  —            Miles . 
Brockwayville  to  Knoxdale,  Coni- 
fer and  Ramsaytown 36 

Trackage — 

State  Line  Junction  to  CoryvlUe.  11 

Hyde   to   Brockwayville 7 

Brockport  to  Horton  City 2 


Total   operated 240 

As  to  allied  Pittsburgh  &  Shawmut  RR.,  see  that  co.  above. 

ORGANIZATION. — Reorganized  without  foreclosure  in  1901  under  plan 
m  V.  74.  p.  327.  only  $164,000  of  old  $6,000,000  5%  bonds  not  having 
assented.  The  Kersey  RR..  12  miles,  formerly  leased,  and  about  150,000 
additional  acres  of  coal  lands  and  mineral  rights  were  placed  under  the  new 
mortgage.  V.  74,  p.  327,  and  circular,  p.  578.  The  non-assenting  bonds 
received  Interest  to  Feb.  1905.  The  old  firsts  of  1899  exchanged  for  the 
bonds  of  1902  have  not  been  canceled.     V.  75,  p.  291. 

REORGANIZATION.— On  Aug.  1  1905  Frank  Sullivan  Smith  was 
appointed  receiver.  No  plan  of  reorganization  to  July  1910.  In  1909  $1,- 
600,000  5%  receiver's  certfs.  were  authorized,  of  which  $525,000  sold  to 
provide  chiefly  for  construction  of  State  line  branch.  State  Line  June,  to 
(I!oryville,  11  miles,  to  replace  trackage:  remainder  reserved  to  retire  $200,- 
000  certificates  due  Sept.  1  1910  and  $575,000  March  1  1911,  and  improve- 
ments. V.  88,  p.  1129,  1194.  In  June  1910  $1,500,000  5-year  5%  certUi- 
cates were  authorized,  dated  Aug.  1  1910,  redeemable  at  a  premium  of  1  to 
5%,  for  improvements  to  the  mines  of  Shawmut  and  Kersey  companies. 
Somewhat  less  than  half  had  been  sold  July  1  1910.  V.  91,  p.  39.  Car 
trusts  of  1907  issued  by  receiver.  V.  86,  p.  169.  In  Sept.  1908  $95,700 
6%  3-year  notes  were  authorized.     V.  87,  p.  813. 

STOCK. — Authorized.  $15,000,000;  Issued,  $11,700,000;  par.  $100. 

RR.  EARNINGS. — 12  mos.. 11908-09.. Gross.  $836,465;  net.  $11,512 
July  1  to  June  30.  J1907-08_.Gioss.    832,296;   op.  def.115,234 

Other  income  1908-09,  $115,868;  deducfns,  $216,070;  bal.,  def.,  $88,626. 

For  11  mos.  ending  May  31  1910,  gross  RR.  earnings,  $1,056,218,  against 
$761,434  in  1908-09;    net,  $222,214,  against  $18,085. 

REPORT. — For  the  year  ending  June  30  1908  (see  V.  87,  p.  1298), 
railroad  earnings  were:  Gross,  $831,717;  oth.  Inc.,  $219,818;  oper.  exp.  & 
taxes.  $737,818;  total  deduc.  $165,522:  bal.,  sur..  $148,195.  Net  profit  of 
coal,  &c.,  cos.  controlled  was  $141 ,156:  surplus  from  all  properties,  $289,351. 

OFFICERS. — Acting  Pres..  Franks.  Smith.  60  Wall  St. — V.  91.  p.  39. 

PITTSBURQH  TERMINAL  RR.  &  COAL  CO.— Owns  $1,065,000  of  the 
$1,080,000  stock  of  the  West  Side  Belt  RR.,  having  a  belt  line  extending 
from  Pittsburgh  to  Clalrton,  Pa..  20.6  miles  and  Banksvllle  June,  to 
Banksville.  2  miles,  with  13  miles  of  sidings,  a  total  of  35.6  miles.  Owns  In 
fee  about  15.000  acres  of  coal  and  675  acres  of  surface  lands  adjoining  In 
Allegheny  County,  Pa.  V.  80.  p.  1236:  V.  88.  p.  1254.  Capacity  over 
3,000,000  tons  yearly.  V.  78,  p.  703-  V.  80,  p.  1480.  F.  H.  Skelding 
and  H.  W.  McMasters  are  receivers  of  West  Side  Belt.     V.  86,  p.  1590. 

In  1904  the  Wabash-PIttsburgh  Terminal  Ry.  (which  see)  acquired  the 
entire  $14,000,000  stock.      V.  79,  p.  1024.  2086;  V.  80.  p.  1236. 

The  first  5s  of  1902  are  secured  on  coal  lands  and  by  mortgage  of  West  Side 
Belt  RR..  which  guaranteed  them,  principal  and  interest,  and  by  pledge  of 
West  Side  Belt  stock  owned.  Of  the  5s,  $4,287,000  were  pledged  under 
the  Junior  4}^s,  and  remaining  $1,379,000  reserved  for  West  Side  Belt  afid 
coal  land  mtges.  Of  consols  of  1905,  present  issue  ($5,500,000)  Is  deposited 
under  Wabash  4H%  notes  of  1905.  Pres..  B.  F.  Bush. — (V.  88,  p.  1254.) 

PITTSBURQH  WESTMORELAND  &  SOMERSET  RR.— Owns  from 
LIgonler,  Pa.,  to  Somerset.  25.6  miles;  completed  in  June  1906.  Stock. 
$700,000.  all  outstanding;  par,  $100.  In  Jan.  1910  controlling  Interest 
in  stock  ($353,700)  was  sold  at  auction;  V.  90,  p.  373.  For  year  ending 
June  30  1908,  gross,  $30,346;  op.  def.,  $5,294.  Pres.,  J.  Henry  Cochran; 
Sec.  and  Treas.,  L.  H.  Allen.  Ligonier.  Pa. —  (V.  81,  p.  1849;  V.  90.  p.  373.) 

PITTSBURQH  YOUNQSTOWN  &  ASHTABULA  RY.— Owns  Kenwood. 
Pa.,  to  Ashtabula  Harbor,  O.,  99  miles;  Niies  to  Alliance  Junction.  O..  25 
miles;  Homewood  to  Wampum  June.  6  miles;  Lawrence  June,  to  New 
Castle.  3  miles;  Bessemer  Branch.  5  miles;  trackage.  1  mile.  Total.  139 
miles.  Pennsylvania  Company  owns  $5,775,000  of  the  pref .  stock  and  also 
the  $2,100,000  common.  Leased  to  the  Pennsylvania  Co.  for  999  yeaj's 
from  July  1  1910,  the  rental  to  cover  all  charges,  maintenance  and  7% 
dividends  on  both  classes  of  stock,  the  cost  of  betterments  to  be  represented 
by  stock  or  bonds  bearing  such  rate  of  dividend  or  interest  as  may  be 
satisfactory   to   the   lessee.      V.    90,    p.    915,    1364. 

DIVIDENDS.— On  com..  1906,  6%;    1907  to  March  1910,  7%  (M.  &  S.) 
June,  1  H%  quar.     All   dlvs.  to  be  paid  quar.  hereafter  at  7%    under  lease 


BONDS. — The  first  genera!  mortgage  bonds  of  1908  ($15,000,000.  Issu- 
able In  series  at  Interest  rates  to  be  fixed  from  time  to  time)  are  free  of  tax  In 
Pennsylvania  and  Ohio;  of  the  bonds  $2,000,000  series  A.  have  been  Issued. 
$1,562,000  are  reserved  to  retire  the  old  bonds  and  the  remainder  for 
construction  and  acquisitions.     V.  87.  p.  416. 

EARNINGS.— Report  for  calendar  year  1907  in  V.  87.  p.  282.  In  1909, 
Gross.  $5,354,464;  net,  $2,512,213;  other  income,  $151,128;  interest  on 
bonds,  $158,100;  car  trust  payments,  $17,712;  interest  on  car  trusts,  $682; 
hire  of  equipment,  $77,616;  improvements  $540,292;  dividend  on  com.  stock 
(7%),  $147,000;  pref.  div.  (7%),  $636,069;  bal.,  sur..  $1.085.870.— V.  88. 
p.    1314;   V.   90.   p.   699.   915.  13tt4.) 

PLYMOUTH  &  MIDDLEBOROUQH  RR.— Plymouth  to  Mlddleborough, 
Mass.,  15  miles.  Stock,  $80,000.  Leased  to  Old  Colony  RR.  for  99  years 
from  Jan.  1  1892.  no  rental  to  be  paid  to  Jan.  1  1917;  thereafter  lessee  to 
pay  30%  of  gross  earnings,  the  lessee  guaranteeing  at  all  times  payment  of 
Interest  and  not  to  exceed  4%  on  stock. 

PONTIAC  OXFORD  &  NORTHERN  RR.— Operated  road  from  Pontlao. 
Mich.,  to  Caseville,  Mich.,  100  miles.  The  Grand  Trunk  took  possession 
Dec.  3  1909,  having  acquired  the  entire  $1,000,000  stock  and  assumed  the 
$400,000  6%  bonds.  V.  89.  p.  1543.  For  year  1908-09.  gross,  $226,931; 
net,  $72,032;  Int.,  taxes.  &c..  $51,767;  bal..  sur..  $20.265. —  (V.  89.  p. 1543.) 

PORTLAND  &  RUMFORD  FALLS  RR.— Leases  for  1.000  years  from 
April  1  1907  the  Portland  &  Rumford  Falls  Ry.  and  the  Rumford  Falls  & 
Rangeley  Lakes  RR..  together  extending  from  Oquossuc.  Me.,  to  Rumford 
Junction.  90  miles,  with  branch  to  Otis  Falls,  10  miles;  total.  100  miles. 
Lease  provides  for  Interest  on  bonded  debt  of  two  companies  and  8%  on 
$2,000,000  stock  of  P.  &  R.  Falls  Ry.  and  2%  on  $300,000  stock  of  R.  F.  A 
Rangeley  Lakes  RR  The  company  is  itself  leased  to  the  Maine  Central  RR. 
V.  84,  p.  868;  V.  85.  p.  922.  Incorporated  Mch.  28  1907  with  $1,000,000 
authorized  stock. — (V.  84.  p.  932;  V.  85.  p.  922.) 

PORTLAND  UNION  RAILWAY  STATION.— Stock.  $50,000.  Bonds 
guaranteed  Jointly  by  Boston  &  Maine  and  Maine  Central. 

PORT  READINQ  RR. — Owns  21.21  miles  of  road,  completed  Sept.  1892 
from  Port  Reading  June.  N.  J.,  to  coal  piers  on  Staten  Island  Sound;  sid- 
ings and  laterals.  49.55  miles;  total.  70.76  miles.  Capital  stock  authorized, 
$2,000,000;  par,  $100,  all  owned  by  Reading  Co..  $1,555,000  being  deposi- 
ted under  Its  general  mortgage  of  1897  and  $440,000  under  Its  Jersey  Central 
collateral  mortgage. —  (V.  55    p.  544.  639.  680.) 

POTOMAC  FREDERICKSBURG  &  PIEDMONT  RR.— (3-ft.  gauge).— 
Fredericksburg  to  Orange  Court  House.  Va..37.6  m.  Stock.  $460,000;  par, 
$100.  Of  the  bonds  ($750,000  authorized).  $450,000  Issued  to  refund 
the  old  bonds  which  matured  and  for  Improvements  and  equipment,  and 
remaining  $300,000  are  issuable  on  vote  of  stockholders.  V.  89,  p.  470. 
Pres.,  L.  Harry  Richards;  V. -P.  and  Treas..  Geo.  W.  Richards;  Sec,  J.  L. 
Savage.     Office.  Fredericksburg.  Va. —  (V.  89.  p.  470.) 

POTOSI  &  RIO  VERDE  RY.— Owns  a  narrow-gauge  road  from  aty  of 
San  Luis  Potosl.  Mexico,  to  Hacienda  Alvarez,  40  miles.  Has  concessions 
for  99  years  expiring  Nov.  4  1985,  when  railroad  becomes  the  property  of 
the  Mexican  Government.  Pres.,  Robert  S.  Towne;  Sec,  R.  E.  Sallord. 
82  Beaver  St.,  New  York. 

PROVIDENCE  &  WORCESTER  RR,— Owns  from  Providence,  R.  I.,  to 
Worcester,  Mass.,  44  miles,  of  which  5  miles  are  owned  Jointly  with  Boston  & 
Providence;  branches  7  miles;  total  owned  51  miles;  July  1  1892  leased  for 
99  years  at  10%  per  annum  on  stock  to  N.  Y.  N.  H.  &  H. — (V.  63,  p.  1064.) 

QUAKERTOWN  EASTERN  RR.— Quakertown  to  RlegelsvUIe.  Pa.,  16 
miles.  Not  in  operation  since  March  1908.  Sold  under  foreclosure  May  6 
1910  to  C.  C.  Harring,  representing  the  bondholders.  V.  90.  p.  1297. 
Stock,  $180,000. —  (V.  90,  p.  1297.) 

QUANAH  ACME  &  PACIFIC  RY.— Projected  from  Quanah,  Tex.,  at  a 

connection  with  the  St.  Louis  &  San  Francisco,  to  El  Paso,  435  miles, 
of  which  Quanah  to  Paducah,  43  m..  in  operation  Nov.  1909.  In  Nov.  1909 
application  was  granted  to  Issue  $1,159,000  bonds  on  43  3^  miles  from 
Quanah  to  Paducah.  V.  89,  p.  1281.  Pres.,  Sam  Lazarus,  National  Bank 
of  Commerce  Bldg.,  St.  Louis,  Mo.;  1st  V.P.  and  Asst.  to  Pres.,  Charles  H. 
Sommer;  Sec.  and  Treas..  T.  H.  Hawkins,  Quanah,  Tex. — (V.  89,  p.  1281.) 

QUEBEC  &  LAKE  ST.  JOHN  RY.— On  Feb.  7  1910  A.  J.  Gorrie  of 
Montreal  was  made  receiver.  V.  90,  p.  448,  628,  772,  1045. — See  Can.  Nor. 

QUEBEC  MONTREAL  &  SOUTHERN  RY.— (See  Map  Del.  &  Rua.)  — 
St.  Lambert,  opposite  Montreal,  through  Sorel  to  Plerreville.  and  from 
Noyan  June  to  St.  Roberts  June,  on  the  aforesaid  line;  total.  145  miles. 
An  extension  will  be  built  from  Plerreville  to  Chaudlere  June,  whence  the 
new  Quebec  Bridge  Is  reached,  a  distance  of  92  miles,  of  which  49 
were  completed  In  June  1909.  The  Napiervllie  Junction  Ry., 
Rouse's  Point  to  St.  Constant.  27  miles,  was  also  acquired  by  the  Del.  & 
Hudson,  and  trackage  from  St.  Constant  to  Montreal  and  from  Rouse's 
Point  to  Noyan  June,   16  miles;  total  to  be  380  miles. 

Stock  authorized,  $2,000,000;  outstanding,  $1,000,000'  par,  $100.  fn 
Feb.  1908  $6,000,000  of  6%  certificates  were  Issued  to  the  Delaware  & 
Hudson  to  cover  advances  for  construction.  V  84,  p.  338;  V.  86.  p.  285. 
Pres..  L.  F.  Loree. — (V.  84.  p.  627.) 

QUEBEC  ORIENTAL  RY.— V.  88,  p.  1622;   V.  90,  p.   Ill,  1491. 

••QUEEN  &  CRESCENT."— Common  name  for  Cln.  N.  O.  &  Texas  Pac 
Ala.  Gt.  Sou..  New  Orl.  &  N.  E..  Ala.  &  Vlcks.  and  Vlcks.  Shreve  &  Pao. 

RAHWAY  VALLEY  RR.— Owns  Aldene.  N.  J.,  on  Central  RR.  of  New 
Jersey  to  Roselle  Park  on  Lehigh  Valley  RR..  and  Summit,  on  the  Del. 
Lack.  &  West.,  completed  Aug.  1906.  V.  83.  p.  380.  Oper.  by  Rahway 
Valley  Co..  trustee.  V.  80.  p.  1729.  Stock.  $400,000.  all  outstanding. 
Bonds  authorized.  $400,000.  For  year  ending  June  30  1909.  gross.  $10,131; 
net.  $1,382.  Pres..  Louis  Keller.  Springfield.  N.  J.;  Sec,  H.  F.  Dankel, 
KenUworth,   N.   J. —  (V.   88,   p.   625;  V.  90.  p.  699.) 

RAILROAD  SECURITIES  CO.— Owns  $9,200,000  Illinois  Central  stock, 
of  which  $8,000,000  pledged  for  Its  Interest  certs  (see  below  )  Union  Pa- 
cific on  June  30  1909  owned  $3,482,900  com.  and  $1  935.900  pref.  stock. 

The  $8,000,000  present  Issue  of  Interest  certificates  ($20,000,000  author- 
ized) are  secured  by  a  like  amount  of  Illinois  Central  stock.  Interest  at  4% 
(cumulative)  being  payable  If  received  from  dividends  on  the  shares  pledged. 
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RAILROAD  COMPAXIES 
[For  abbreviations.  &c.,  see  notes  on  first  page] 


P  &  R  F  Ry  (Concluded)  debentures  s  f  g  $350.000. .c 

Collateral  trust  bonds  $500,000  sinking  fund 

Portland  Un  Ry  Sta— Bds(not  mtg)Ser"  A"  &"B-  g  a  t 
Port  Readi'S — 1st  M  g  guar  by  old  P  &  R..-PeP.c*&r 
Potom  Fred  &  P — 1st  M  g  red  105  since  Dec  'OO-PeP. 
Potosi  &  Rio  Verde— 1st  M  $15,000  p  m  call  UO...a.c* 
Providence  &  Sprinefield — See  New  York  New  Haven 
Providence  Terminal — See  New  York  New  Haven  & 

Providence  &  Worcester — Stock  (10%  rental) 

First  M  (refunding)  cur  $1,500,000  (V  63.  p  1064)  .c* 

Railroad  Securities — Stock  common  $10,000.000 

Preferred  stock  4%  cumulative  $10.000,000 

111  Cent  stock  int  certs  cum  gold  Ser  A  red  105_-Us 
Raleieh  &  Augusta — Raleieh  &  Qaston — See  Seaboar 
Raleieh  &  Charleston — 1st  prior  Hen  bds  g  red  text-c* 

^,Consol  mtge  bonds  $1,000,000  gold  red  text c* 

Raleieh  &  Southport— R  &  C  F  1st  M  $310,000  g.  K.c* 

Raleigh  &  Southport  first  mtge  $2.000.000 K 

do  di  general  mortgage  $200.000. -N 

Raleieh  &  Southwestern— See  Chesapeake  &  Ohio 
Rapid  City  Black  Hills  &  West— 1st  M  red  text.  ..c&r 

Raritan  River  RR — First  mortgage  gold c 

Readinz  Belt— 1st  M  g  $750,000  gu  p  &1  (end)..QP.c* 

Reading  &  Columbia— First  mtge  (ext  In  1882) c* 

Second  mtge  coupon  (extended  In  1884  &  1904) c 

Debentures    c 

Reading  Company — Common  stock 

First  preferred  stock  4%  non-cumulative 

Second  preferred  stock  4%  non-cumulative 

Gen  M  $135,000,000  g  s  f  not  subj  to  call-.Ce.c'&r 
Jersey  Central  coll  trust  mtge  g  red  105..PeP.c'&r 

Philadelphia  Subway  M  $3 ,100,000  gold PeP 

WUm  &  Norstk  tr  ctts  g  red  105  (V  72,  p340)-aP.r 
Equipment  trust  Series  E  $5,300,000  (V  84,  p  1308) 
o  532,000  held  by  sinking  fund  June  30  1909. 


Miles 
Road 


21 
37 

40 

&  Ha 

Hartf 

51 

51 


d  Air 
43 
43 
32 
61 


22 

7.4 
40 
40 


Text 


Date 
Bonds 


1897 
1904 

•87- -89 
1891 
1909 
1898 

rtford 

ord 

1897 


1902 
Line  R 
1906 
1906 
1903 
1905 
1907 

1909 
1889 
1900 
1862 
1864 
1877 


1897 
1901 
1907 
1900 
1907 


Par 
Value 


$500  fee 
500  &c 
1,000 
1.000 
1.000 
1,000 


100 

1,000 

100 

100 

1.000 

y. 

200  &c 

200   &c 

1.000 

1,000 

1.000 

500 

1,000 

1,000 

100   &c 

1.000 

1,000 

50 

50 

50 

1,000  &c 

1.000 


A  mount 
Outs'anding 


1,000 


$350,000 

500.000 

300.000 

1,500.000 

450,000 

a568,000 


3,500.000 
1.500,000 
3,486,420 


Rate 

% 


4  g 

4 

4 

5g 

4g 

6B 


10 
4 

See  text 


1,936,900  4  In  1909 
8,000,000         4  g 


350,000 
200,000 
137,000 
374,000 
115.000 

350,000 

400,000 

750,000 

650,000 

350.000 

1.000.000 

70,000.000 

28,000.000 

42.000,000 

75,202,0001 

23,000,000 

867,000 

1.295.000 

NneJunelO 


c    4e 

See  text 

5g 

5g 

6  g 


When 
Payable 


& 
& 
& 
& 
& 


&     O 


Q— M 
A  &  O 
See  text 
A  &  O 
J   &  J 

F  &  A 

F  &  A 

M  &  S 

J  &  D 

A  &  O 


5  g 

6  g 
4  g 
5 
4 
6 

in  1910 
In  1910  M 
In  1909  M 

4  g      J 

4  g       A 

3H  gF 

4  g     I    Q— M 

4Hg;J       &     J 


Last  Dividend 
and  Maturity 


Aug  1  1927 
Feb   1  1924-34 
Ju'y  ■27-Jan  '29 
Jan  1    1941 
June  1  1949 
Oct    1  1918 


June  30'10. 
Oct  1  1947 
July  2  1906 
Apr  1  1910 
Jan    1  1952 

Feb  1  1956 
Feb  1  1956 
Mch  1  1943 
June  1  1965 
Oct    1  1917 


2H 

2% 


May  1  1939 
Jan    1  1939 
Sept  1  1950 
Mch  1 1912 
Sept  1  1912 
Dec   1  1917 
Aug  1  1910  3% 
SiSep   10  1910  2% 
NIMay  10  1910  2% 
J  Jan    1  1997 
O  Apr   1  1951 
Feb    1 1957 
When  drawn 


Places  Where  Interest  and 
Dividends  are  Payable 


Portland,  Me 

do 

do  and  Boston 

Reading  Terminal.  Phlla 
Penn  Co  for  Ins.  &c. Phlla 
82  Beaver  St.  New  York 


Checks  mailed 

Hospital  Tr  Co.  Prov,  R  I 

Checks  mailed 

do 
Office.  120  B'way.  N  Y 

International  Tr  Co,  Bait 

do  do 

Knickerbocker  Tr  Co. NY 
Knickerbocker  Tr  Co, NY 
New  York  Trust  Co.  N  Y 

Columbia  Trust  Co,  N  Y 

New  Jersey  Title  G  &  Tr 

Reading  Terminal,  Phlla 

do  do 

do  do 

do  do 

Reading  Term  Bldg.  Phil 

do  do 

do  do 

J  P  Morgan  &  Co,  N  Y 


do 


do 


and  Phlla 


Glrard   Trust   Co.    Phlla 


the  stock  Itself  being  deliverable  to  the  holders  of  the  certificates  at  maturity 
unless  the  option  to  callat  105  Is  In  meantime  exercised.  V.  74. p.  937, 1039. 
Dividends  on  preferred  In  1902  to  Apr.  1910,  both  inclusive.  4%  yearly 
(paid   A.   &  O.)      On  common.  3H%   Dec    29  1905.     July  1906,  2H%. 

RALEIGH  &  CHARLESTON  RR.— Owns  Lumberton.  N.  C.  to  Marlon, 
S.  C,  43  m.     V.  81,  p.  1241.  1437.     Stock  authorized.  $850,000. 

Of  the  bonds  (International  Trust  Co.  of  Maryland,  trustee),  $350,000 
are  1st  mtge.  prior  lien  4s  and  $1,000,000  consols,  the  first  ten  coupons  on 
the  latter  to  be  paid  In  cash  up  to  4%  as  earned,  the  balance  In  10-year  6% 
Interest-bearing  scrip,  with  Interest  payable  semi-annually  and  subject  to 
call  at  par.  Of  the  consols  $350,000  are  reserved  to  retire  the  prior  liens 
and  $450,000  for  future  extensions  and  Imorovements      V.  83.  p.  97. 

Year  endinff  June  30  1909.  gross.  $7S,868;  net,  $26,630.  Pres..  Lang- 
bourne  M.  Williams.  Richmond.  Va.;  Sec.  &  Treas..  W.  R.  Storrs,  Rich- 
mond.  Va.— (\^   82.   p.   629;     V.   83.   p.   97.) 

RALEIGH  &  SOUTHPORT  RY.— Operates  Raleigh.  N.  C.  to  Fayette- 
vllle.  ,64  miles.  Incl  2  m  of  trackage:  of  which  Lllllngton  to  Fayettevllle. 
30  m..  was  completed  Aug.  1906.  Extension  from  Fayettevllle  to  Clark- 
ton.  N.  C.  45  miles,  under  construction  In  April  1910.  Successor  June  1 
1905  to  Raleigh  &  Cape  Fear  RR.  V.  80.  p.  2400.  Stock  $600,000. 
Consols  (see  table  above)  are  limited  to  $8,000  per  mile  (of  which  $1,000  for 
equipment),  except  $30,000  to  be  Issued  on  bridge  over  Cape  Fear  River. 
Of  the  bonds.  $167,000  were  reserved  to  retire  the  old  bonds.     V.  82.  p.  929. 

to  EARNINGS. — 12  mos.. 11909-10 Gross,   $155,081;  net,   $59,759 

^*«July  1  to  .June  30.        11908-09 Gross,      140,372;   net,      50,807 

(»  Year  1908-09,  gross,  $140,372;  net,  $50,807;  charges  and  taxes,  $38,399; 
bal.,  sur.,  .$12,409.  In  1907-08,  gross,  $120,905;  net,  $29,059.  Pres., 
John  A.  Mills;  Sec.  and  Treas..  F.  T.  Ricks.  Office.  Raleigh,  N.  C— 
(V.  82.  p.  929;  V.  86.  p.  1226.) 

RAPID  CITY  BLACK  HILLS  &  WESTERN  RY.— See  page  165. 

RARITAN  RIVER  RR. — South  Amboy  to  New  Brunswick,  N.  J.,  13 
miles:  branches.  9  miles;  total.  22  miles.  Stock  authorized,  $1,000,000; 
Issued,  $400,000;  par.  $100.  Dividends  paid  In  1902-03  and  1903-04.  4% 
yearly;  In  1904-05.  4  H%:  In  1905-06.  5H%;  In  1906-07,6%;  1907-08.  5H%; 
1908-09.  5%.  Year  ending  June  30  1909.  gross.  $167,975;  net,  $65,993; 
Interest,  taxes.  &c..  $31,705;  dlvs.  (5%),  $20,000;  surplus,  $14,288. 
Pres.,  Wm.  G.  Bumstead;    Treas.,  Chas.  H.  Slsson. —  (V.  85,  p.  1463.) 

READING  BELT  RR  — Belt  railroad  7.4  m.  In  length  around  Reading. 
Pa.,  opened  May  1902.  V.  71.  p.  751.  Stock,  $750,000,  all  owned  by 
Reading  Company.  Road  leased  to  Phlla.  &  Reading  Ry.  for  999  years 
rom  July  1  1902  for  Int.  and  taxes  and  4%  on  stock. — (V.  74,  p.  1090.) 

READING  &  COLUMBIA  RR.— Owns  Columbia  to  Sinking  Springs.  Pa., 
40  miles;  branches.  14  miles;  oiicrates  Marietta  Junction  to  Chlckles,  6  miles; 
total  operated,  60  miles.  Stock.  $958,373  (par.  $50).  of  which  $788,200. 
together  with  $9,500  1st  mtge.,  $93,000  2d  mtge.  and  $1,000  000  deben- 
tures, are  owned  by  Reading  Co..  all  except  $3,200  stock  and  $58,000  2d 
mtge.,  being  deposited  under  Its  general  mtge.  Year  1907-08,  gross,  $319,- 
174:  net,  $96,312;  charges  and  Imp'ts.  $153.293. — (V.  78.  p.  1908.) 

READING  COMPANY— PHILADELPHIA  &  READING  RY.— (See 
Mop.) — The  Phlla.  &  Reading  Ry.  operates  In  connection  with  the  gi-eat 
Anthracite  coal  properties  of  the  Philadelphia  &  Reading  Coal  &  Iron  (Jo.  in 
the  Schuylkill  region,  Pennsylvania,  a  system  of  roads  centering  at  Phila- 
delphia, extending  to  Hazleton  and  WlUlamsport  on  the  north,  and  westerly 
10  Harrlsburg.  Shlppensburg  and  Gettysburg  In  Pennsylvania  and  Wil- 
mington. Del.,  on  the  south;  also  easterly  in  N.  J.  to  Atlantic  City  and  Cape 
Way  on  Atlantic  Ocean,  and  to  Port  Reading  on  N.  Y.  harbor,  viz.: 


Lines  owned  in  fee.  Miles. 

hll.  to  Mt.  Carbon.  &c..  and 

branches 129.28 

Lebanon  Valley  branch -   59.26 

Lebanon  &  Tremont  branch..   51.76 
llahanoy  &  .Shamokin  branch.   59.86 

rhuylklll  &  Susq.  branch 53.37 

West  Reading  branch 1.86 


leased  lines — {Con.)  Miles. 

Reading  Belt  RR 7.4 

New  York  Short  Line 9.4 

Philadelphia  &  Frankford  RR*       2.7 


Total  (2  tracks.  183  miles) .352.13 
Lines  leased — (See  each  Co.). 
Colebrookdalc  RR 12.8 


RR* 


35.4 
4.5 

31.5; 

39.1 
9.4 
2.5 
3.8 

11.0 


Ea.'!t  Pennsylvania 

AUentown   RR.' 

Little  Schuylkill  Nav.  &  RR.* 
Mine  Hill  &  Schuy.  Haven*.. 

New  York  Short  Line 

Mt.  Carbon  &  Pt.  Carbon  RR  * 
Mill  Creek  &  Mine  H.  RR.*.. 
Schuylkill  Valley  Nav.  &  RR.* 

East  Mahanoy  RR.* 10.9 

Shamokin  Sunbury  &  L.  RR  *     31.3 
Vhlla    German.  &  Nor    RR..*     29.9 

Chestnut  Hill   RR  * 4.0 

Catawlssa    RR.* 102.8 

Norrlstown  June.  RR 0.4 

Norrlst.  &  .Main  Line  Conn 0.7 

North  Pennsylvania  RR.* 86.5 

Delaware  &■  Bound  B.  RR.*.. 

Schuylkill  &  Lehigh  RR.* 

Phlla.  Har.  &  Pitts.  RR.* 

Wilmington  &  North.    RR.*.. 
&  Reading  Term.  RR-. 


33.8 
46.9 
47.71 
89.0  i 
1.3 


Tot.  iea-sed  (2d  track  322.2)   644.8 
Entire  stork  owned — 

Chester  &  Delaware  RR 3.1 

Rupert  &  Bloomsburg 1.6 

MIddlet'n  &  Hummelsfn  RR.       6.3 
Tamaqua  Hazleton  &  N.  RR.       9.9 
Controlled — 

Central  RR.  of  New  Jersey 648  2 

Reading  &  Columbia  RR.*...     39.6 

Lebanon  &■  other  branches 13.7 

Re,id.  Marietta  &  Han    RR..        5.9 

North  East  Penn.  RR.* 25.5 

Phlla.  &  Chester  Valley  RR.*.  23.9 
Atlantic  City  RR.  &  branches*  166.5 
Cape  May  Del.  Bay  &  Sew.  Pt        6.3 

Ocean  Street  Pass.  Ry 1.5 

Catasauqua  &  Fogelsv  RR..  30.9 
Gettysburg  &  Harrlsburg  Ry.*     31 .1 

Perklomen  RR.* 38.1 

Phil.  Newtown  &  N.  Y.  RR.*.     21.7 

Port  Reading  RR.* 21.0 

Pickering  Valley 11  2 

Stony  Creek  RR 10  0 

Williams  Valley  RR.. 11.0 

(•See  this  company.) 

Total  controlled. 1,126,7 

Trackage 27.1 


Phlla. 

Total  system  July  1909   (2d  track.  867.6  miles) 2.150.' 

From  the  company's  docks  at  the  extensive  terminal  at  Port  Richmond 
It  operates  a  line  of  steamers  and  barges  In  coastwise  coal  traffic  and  pro- 
vides berths  with  elevators,  grain  drier  and  accommodations  for  several 
trans-Atlantic  steamship  lines.  In  Jan.  1901  control  of  Central  RR.  of 
New  Jersey  was  acquired.      (V.  72.  p.  86,  340,  392.  676;  V.  73,  p.  847.) 

STOCK. — The  company  has  the  right  to  convert  the  2d  pref.  stock  Into 
one-half  first  pref.  and  one-half  common  stock.     See  V.  64,  p.  709. 


ORGANIZATION. — The  Philadelphia  &  Reading  RR.  (chartered  April 
4  1833)  and  the  P.  &  R.  Coal  &  Iron  Co.  were  sold  in  foreclosure  Sept.  23 
1896  and  reorganized  per  plan  In  V.  61,  p.  1109.     See  V.  64,  p.  709. 

The  "Reading  Company"  In  the  reorganization  acquired  the  security 
holdings,  real  estate,  equipment,  &c.,  of  the  old  Phlla.  &  Reading  RR.  Co.; 
also  the  $20,000,000  stock  and  $20,000,000  bonds  of  the  Phlla.  &  Reading 
Ry.  and  the  $8,000,000  stock  of  the  Coal  &  Iron  Co.  The  right  to  mine 
coal,  given  by  charter,  is  protected  by  State  Const,  of  1873.     V.  82.  p.  393. 

Property  of  Reading  Company. 

Railway  equipment  leased  to  Ry.  Co $32,910,348 

Real  estate  not  appurt.  to  RR.  (ann.  revenue  about  $175,000).  17. 092. .'-.75 

Colliers  and  barges  leased  to  Ry.  Co.  for  $115,000  yearly 3.455.312 

Leased  and  new  equipment 9.059.028 

P.  &  R.  Ry.  stock.  $20,000,000,  and  bonds.  $20,000,000.  par..  40.000.000 

Philadelphia  &  Reading  Coal  &  Iron  stock  at  par 8.000.000 

Miscellaneous  securities  at  par  (In  1896  yielded  $765.000) 77.054.649 

Mtges   and  ground  rents  at  par  (not  under  1896-97  mtge.) 260.182 

Int.  In  Phlla.  &  Reading  Coal  &  Iron  above  securities  owned..  74.80   .2.';5 

Claims  against  other  companies.  <Ssc 8.3;",5  173 


Total  June  30  1909  (see  V.  89.  p.  786) $270 

Property  o.'  Philadelphia  &  Reading  Coal  &  Iron  Co. 

Coal  lands  owned.  91,640  acres,  with  Improvements $66 

Coal  lands  leased.  7.323  acres. 

Timber  lands  owned.  $838,827;  New  York  and  Eastern  depots, 

$724,507;  Western  depots,  $1,046,446:  coal  on  hand  and  other 

current  assets.  $8, 9!»8. 942;  depletion  fund.  $401.302 12,O'.'.0,O25 

Stocks  and  bonds  of  companies  controlled,  nearly  all  of  which 

are  collateral  for  loans  created  prior  to  1896 9 

Stocks,  bonds  and  mortgages 


,Jii7,523 
.515.552 


.554,915 
72,751 


$544,695;     1909,    $471,000;     1910, 

DIVIDENDS—  '01.  "02. 

First  preferred %   4  3 

Second  preferred %   0  0 

Common %   0  0 


'07. 
4 
4 

4 


•08. 
4 

4 
4 


'09. 
4 
4 

4 


1910. 

4 

May.  2 

6 


Total  assets,  per  books.  June  -"JO  1909 $88.153.?43 

Offsets — Coll.  s.f.  bonds.  $1,200,000.  cur'nt  llabll's.  $1,788,462      $2,988,462 

SINKING  FUND. — Whenever.  In  any  year,  a  dividend  Is  paid  on  the 
stock,  an  amount  must  be  paid  simultaneously  to  the  trustee  equal  to  5 
cents  per  ton  on  all  coal  mined  by  the  Coal  &  Iron  Co  during  the  preceding 
year,  if  the  aggregate  of  dividends  so  declared  exceeds  that  sura;  otherwise 
such  lesser  sum  as  shall  equal  the  dividends  so  declared.  Under  this  pro- 
vision general  mtge.  4s  (not  callable)  were  purchased  and  canceled  as  fol- 
lows: 1900  to  1905.  $2,464,000;  1906,  $493,000;  1907.  $454,000;  1908. 
■  $434,000. 

'03.  '04.  '05.  '06. 

4        4        4        4 

1  H    4        4        4 

0        0        3H    4 

On  1st  pref..  2%  declared  payable  Sept.  10  1909  and  2%  March  10  1910 

BONDS. — The  General  Mortgage  4s  (abstract  V.  64,  p.  612)  are  secured 
by  a  2d  mtge.  and  pledge  of  all  properties  and  securities  embraced  In  there- 
organization,  and  also  all  other  property  acquired  thereafter  by  use  of  the 
new  bonds.  The  mtge.  is  also  subject  only  to  the  bonds  for  which  reserva- 
tion Is  made,  based  upon  properties  or  securities  of  all  the  lines  of  railroad 
owned.  Including  the  Phlla.  &  Reading  Hy.  Co.  proper.  365  m.;  various 
leasehold  lines.  635  m.;  all  the  property  of  the  (Joal  &  Iron  Co.,  or  the 
securities  thereof;  equipment  valued  at  about  $18,000,000.  also  marlue 
equipment.  Also  a  first  lien  upon  a  majority  of  the  stock  of  varlou*  com- 
panies owning  453  ra.  of  railroad,  and  also  on  various  bonds — list  In  V  64. 
p.  613.  709.  Of  the  $135,000,000  4s  of  1897.  $50.  HO. 000  were  In  Feb.  1910 
reserved  to  take  up  undisturbed  bonds  and  $2,000,000  for  construction, 
equipment,  &c.,  at  not  over  $1,500,000  per  annum;  of  the  Issue.  $4,8,s8.000 
had  been  canceled  by  the  sinking  fund  and  $1,500,000  of  the  bonds  Issued 
had  not  been  sold.      V.  77,  p.  2099;  V.  83.  p.  27?:  V.  84.  p.  221 

Improvement  mortgage  6%  bonds  of  1873  due  Oct.  1  1897  were  extended 
at  4%  tor  50  years  from  April  1  1897.  payable  In  U.  S.  gold,  and  guaranteed 
principal  and  Interest  by  the  Reading  Co.  V.  64.  p.  470-  V.  65.  p.  516. 
The  consol  5s  of  1882  for  $5,673,042  were  also  extended  at  4%  till  Mch  1 
1937.  the  Reading  Co.  and  the  Coal  &  Iron  Co.  becoming  responsible. 
See  V.  65.  p.  870.  for  contract.      V.  65,  p.  152,  870. 

Terminal  mortgage  bonds,  see  V.  64.  p.  85,  and  V.  60,  p.  732. 

For  ten-year  sinking  fund  loan  see  Jan.  1895  "Supp."  Th«  bonds  were  in 
1902  extended  to  Feb.  1  1932  at  4%.  p.  &  I.  being  guar,  byihe  Reading  Co.. 
and  sink,  fund  reduced  to  $30,000  yearly       V    72.  p.  242;  V    74.  p.  206 

The  Philadelphia  Subway  Loan  of  1894-98  Is  payable  after  10  years  from 
date  In  20  annual  Installments,  to  secure  which  $500,000.  bearing  Interest, 
has  been  deposited,  and  $100,000  yearly  Is  being  set  aside  In  monthly  In- 
stallments. .See  V.  58.  p.  1110;  V.  62.  p.  0.50;  V.  63.  p  881:  V.  71.  p  768. 
The  Philadelphia  .Subway  3  l^s  of  1907  are  Issuable  from  time  to  tlm^  up  to 
a  total  of  $3,100,000  to  reimburse  the  company  for  Installments  of  one-half 
of  the  city  loan  and  Interest  as  paid,  averaging  $178,000  yearly  until  the 
end  of  1922        V.  81.  p.  1437:  V.  82,  p.  281-  V    84.  p.  571;  V.  85.  p.  731. 

The  Jersey  Central  collateral  trust  bonds  ($23,000,000  present  Issue)  are 
secured  by  deposit  of  $14,504,000  Cent.  RR.  of  N.  J.  (cost  $23,200,000)  of 
the  $27,431,800  stock  outstanding,  $1,495,000  Perklomen  stock  and  $440,- 
000  Port  Reading  RR.  stock,  the  remainder  of  the  $45,000,000  authorized 
being  reserved  to  acquire  the  minority  stock  of  the  Central  Co.  They  are 
subject  to  call  (since  Apr.  1906)  on  any  Interest  day  at  105  and  Interest,  on 
60  days'  notice.     See  abstract  of  mtge..  V.  72.  p.  487;  V.  73.  p.  847. 

GENERAL  FINANCES. — In  Feb.  1910  the  dlvhlend  rate  on  common 
was  raised  from  .4";j  to  (>"},.  In  1909-10  the  Central  MH.  of  N.  J.  paid  4% 
"special"  divs.,  netting  the  company  $580,160  on  its  holdings.   V.  90. p. 1614. 

LATEST  EARNINGS. — From  July  1  to  May  31  (11  mos.)   results  were: 


-P.  &  R.  Hu.- 
Oross.  Net. 

Sr  $ 


-(Joal  &   Iron Read.  Co. 

Net.  Net. 

S  S 


Ml  Cos. 
Total   Net. 
$ 


Gross. 

$ 

1909-10.41.488.367   10,312,079  31,239,235  1,230,369  1,600,967  19,143,415 

1908-09.36,877,795   14,817,660  32,838,555   1,639,934    1,413,302   17,870,896 

Charges,  all  companies.  11  mos.  1909-10,  $9,680,000:  t)al.,  sur.,  $9,463,415 
do  do  do  1908-09,    9,608,958;  bal.,  sur.,    8.261.938 
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RAILWAY  STOCKS  AND  BONDS. 


[Vol.  lxxxxi. 


RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Miles     Date 
Road    Bonds 


Readine  Company — (Concluded) — Old  Phila  &  Readin 
Delaware  River  Terminal  purch  money  M  gold-.c* 
Delaware  River  Term  ext  purch  money  M  gold..c* 
zMortgage  loan  of  1868  gold  extended  In  1893. .c&r 
zConsol  mortgage  ($8,162,000  are  gold  6s)..FP.c&r 
zimp  M  gold  ext  In  '97  (See  V  65,  p  870)  g.PeP.c&r 
zConsol  mortgage  5s  ext  In  1897  (V  65,  p  278).. c&r 

zTermlnal  mortgage  gold  (See  V64,p85) c*&r 

zPhlladelphla  City  Subway  Loan  guar  $3,000,000.. 
zPhiladelphia  &  steading  Coal  &  Iron — 

zCol  s  f  gold  loan  (RR)  guar  p  &  1  extended  lnl902 
Rensselaer  &  Saratoga— Stock  8%  guar  D  &  H  (end) 

First  mortgage .  interest  rental c*&r 

Richmond  Frederlcksbure  &  Potomac — Com  stoclc  — 
Dividend  obligations  (same  dlv  as  common  stock).. 

Stock  guar  7%  except  $19,300  guar  6% 

Consolidated  mortgage  $500,000  gold Ce.c'&r 

General  mortgage  $4,000  000 

Rich  &  Meek— First  M  $315,000  gold  (V  69,  p391)..c 
Richmond  &  Petersburg — See  Atlantic  Coast  Line  RR 
Rich- Wash  Co — Coll  trust  gold  guar  red  105..N.c*&r 

Rio  Grande  Junction — Stock 

Flrf't  mortgage  gold  guaranteed Ce.c* 

Rio  Grande  Southern — First  mtge  gold  $2,277,000  gu 
Rio  Grande  Western — See  Denver  &  Rio  Grande 
Rochester  &  Qenessee  Val— Stock  6%  rental  Erie  RR 
Rock  Island  Ark  &  Louisiana— See  Chic  R  I  &  Pacific 
(The)  Rock  Island  Co — Common  stock  $96,000,000. . 

Preferred  stock  (see  text)  non-cum  $54,000,000 

Bonds — See  Chic  R  I  &  Pac  RR,  Chic  R  I  &  Pac  Ry 
Rock  Island-Frisco  Term — 1st  M  gold  guar  Jointly.. c* 

Rome  &  Clinton — Stock  (rental  guaranteed) 

Rome  Watertown  &  Oedensburg — Stock  guar  (end).. 
First  M  Water  &  R,  to  be  paid  Sept  1 

Note — General  mortgage  of  1897  requLes  that  the  R 


e    RR 


148 
254 
325 
327i 


—Bon 
1892 
1892 
1868 
1871 
1873 
1882 
1891 

'94-'98 


ds  Under 

$1,000 

1,000 

1,000 

200  &c 


...  1892 

192  

79  1871 


82  1890 

...I  1903 

31|  1898 

.--' 1903-6 
I 

62  1889 

180  1890 

18  


1907 


97     1855 
eadlng    Co  an 


Par  Amount 

Value     Outstanding 


500  &c 
1,000 


1.000 
100 

1,000 
100 
100 
100 

1.000 
Various 

1,000 

1.000  &c 

100 

1,000 

1.000 

100 

100 
100 

1,000 

100 

100 

100  &c 

d  Readin 


Rate 
% 


lying  Genera 

$500,000 

809,000 

2.696,000 

18.811.000 

9,363,000 

5,766,500 

8,500.000 

1,843.500 

1,200,000 

10,000,000 

2,000,000 

1.316,900 

1.794,300 

500.400 

500,000 

2,680,000 

315,000 

9,500,000 
2,000,000 
2,000,000 
4,510,000 

555,200 

90,742,100 
49,845,100 

3,000,000 

345,360 

10,000,000 

417,800 

g  Coal  &  Iro 


I  Mortgag 
5g 
5g 
5g 
6  g  &  7 
4  g 
4g 
5g 
3  &3H 


When 
Payable 


e  of  1897. 
M     &     N 
J      &      J 
A     & 
J    & 
A     & 
M     & 
Q- 


Last  Dividend 
and  Maturity 


May  20  1942 

July  1  1942 
OiOct  1  1933 
Dijunel  1911 
O'Apr  1  1947 
S  Mch  1  1937 

May  1  1941 

To  1921 


4  g 
8 

7 

9  In  1910iJ 
9  in  1910  J 
9  in  1909  M 

4M  g  A 
3H  Ia 
4  g       M 


4  g 

in  1910 

5g 

4  g 

6 


See  text 

5  g 
6}i 
5 
6 

n  Co  shal 


J      &    D 

Yearly 
J      &     D 
J      &     J 

J      &     J 


Feb   1 1932 
July  1  1910  47o 
May  1  1921 
Julyl  '10  4H% 
Julyl  '10  4K% 
Mav  1910  4H% 
Apr   1  1940 
Apr   1  1943 
Nov  1  1948 

June  1  1943 
Feb    23    '10  5% 
Dec   1  1939 
July  1  1940 

July  1910  3% 


Q- 


Nov  1  1905  1% 


J      &      J  Jan    1  1927 
J      &      JiJuly  1910  3  : 
Q — F      Aug  15  '10, 
M     &      S  Sept  1  1910 


Places  Where  Interest  and 
Dividends  are  Payable 


Guarantee  Trust  Co.  Phil 
do  do 

Reading  Term  Bldg,  Phil 
do  and  London 

Reading  Term  Bldg,  Phil 
do  do 

Prov  Life  &  Trust.  Phlla 

City  Treasury 

Reading  Term  Bldg,  Phil 
Del  &  Hudson  Co,  N  Y 

do  do 

Richmond,  Va 

do 

do 
N  Y,  Phlla  or  Richmond 
Richmond 
J  P  Morgan  &  Co 

New  York  Trust  Co,  N  Y 
J  Maltland,  Coppell  <fe  Col 
1  52  William  St,  N  Y  J 
Maitl'd,  Coppell&  Co.NY 

Erie  RR  Co.  New  York 

Checks  mailed 
do 


New    York   or   St    Louis 
%lBy  check,  Clinton,  N  Y 
i  M  'Grand  Cent  Station,  N  Y 
do  do 


1  be  respo  nslble  for  all  old   bonds  marked  z  above 


ANNUAL  REPORT. — Report  for  1908-09  was  given  at  length  In  V.  89. 
p.  774,  782,  843.     See  also  editorial,  p.  754. 

Owing  to  changes  in  method,  comparisons  with  1906-07  are  inaccurate. 

Years  ending  June  30 —  1908-09.  1907-08.  1906-07. 

Railway   company — Receipts .$39,496,546  $40,902,538   $43,528,936 

Expenses  (incl.  renewals,  &c.) 25.631,400     26,395,956     27,737,265 


Net  earnings 

Other  Income  (net) . 


..-$13,865,140   $14,506,582   $15,791,671 
770,715        1,762.057         


Total  net  Income $14,635,861 

Coal  &  Iron  Co. — Receipts $34,792,694 

Expenses 34,618,844 

Net   earnings $173,850 

Reading  Co. — Net  Income 9.042,180 

Net  earnings ,  all  Cos $23,851,891 

Fixed  charges,  taxes  &  sink,  fund 15.282,645 

Dividends  on  1st  pref.  (4%) 1,120.000 

Dividends  on  2d  pref.  (4%) 1.680,000 

Dividends  on  common  (4%).. 2.800,000 


$16,268,639   $15,791,671 

$38,014,421    $38,747,562 

37,689,649      38,703,969 


$324,772 
5,495,144 

$24,088,555 

15,184,497 

1.120,000 

1,680,000 

2,800,000 


$43,593 
7,355,051 

$23,190,315 

15,893.129 

1,120.000 

1,680.000 

2,800,000 


Surplus  for  year  (all  Cos.) $2,969,246     $3,304,058     $2,697,096 

Total  surplus  June  30  1909,  $28,796,720,  from  which  were  declared:  Dlv. 
on  1st  pref.  stock,  payable  Sept.  1009  and  March  1910,  $1,120,000;  on  2d 
pref.,  payable  Nov.  1909  and  May  1910,  $1,680,000,  and  2%  on  com.  stock, 
paid  Aug.  1  1909.     V.  89,  p.  782. 

OFFICERS. — Pres..  George  F.  Baer:  V.-P.  and  Sec.  W.  R.  Taylor; 
Treas..   H.    E.    Paisley;   Comptroller,   George  Zlegler. 

Directors. — George  F.  Baer,  Henry  C.  Frlck,  E.  T.  Stotesbury,  P.  A.  B. 
Widoiur,  Henry  A.  Du  Pont.  Henry  P.  McKean,  Samuel  Dickson,  Oscar  G. 
Murray,  Geo.  F.  Baker.  Office,  Reading  Terminal,  Phila. —  (V.  90,  p.  504, 
699,  1297,  1555,  1614,  1677;  V.  91,  p.  95.) 


Hudson.)  — 
Leased —  Miles. 

Albany  to  Waterford  Junction 12 

Schenectady  to  Saratoga 22 

Vermont  Line  to  Caslleton,  Vt 7 


RENSSELAER  &  SARATOGA  RR.— (See  Map  Delaware  & 

Road  owned —  Miles. 

Troy  to  Lake  Champlain 79 

Ft.  Edward  to  Caldwell 15 

Eagle  Bridge.  N.  Y..  to  Rutland, 

Vt... 62 

LEASE. — Leased  In  perpetuity  May  1  1871  to  The  Delaware  &  Hudson, 
which,  Dec.  1908.  owned  $800,000  of  stock;  rental,  8%  on  the  stock  and 
Interest  on  bonds.     Guaranty  on  stock.  V.  56,  p.  773. 

RICHMOND  FREDERICKSBURG  &  POTOMAC  RR.— Owns  from  Rich- 
mond, Va.,  to  Quantlco,  79  miles;  James  River  branch,  3  m.;  leases  Con- 
nection RR.  In  Richmond,  1.21  m.;  total.  83  m.;  double-tracked.  The 
dividend  obligations  carry  no  voting  power.  Rich.  &  Petersb.  Connection 
RR.  stock  of  $140,000  receives  8%  dividends  under  lease.  The  R.  F.  &  P. 
RR.  guaranteed  stock  Is  secured  by  mortgage. 

The  Richmond-Washington  Co.  (see  below)  in  1901  took  over  $947,200 
of  the  $1,316,900  com.  stock,  the  road  being  operated  as  part  of  "union" 
line  by  Rich.  Fred.  &  Potomac  officials.     V.  74.  p.  149. 
DIV.  onstockandl   '95.  '96.  '97.  '98.  '99.    1900-04.     "05  to '09.       1910. 

dlv.obllgat..  ?ij   7       7       6H   7       7       8  yearly.     9  yearly.  9 

•  Also  In  Jan.  1907  25%  In  dividend  obligations.      V.  83.  p.  1525. 

BONDS. — Of  the  gen.  3  Hs  of  1903  due  Apr.  1943  ($4,000,000  author- 
ized), $3,500,000  were  Issuable  for  double-tracking  and  Improvements  (of 
which  $2,680,000,  outstanding.  Is  owned  by  Richmond-Washington  Co.  and 
pledged  under  Its  mtge.;  V.  81.  p.  1178),  the  remaining  $500,000  being  re- 
served to  retire  the  consol.  4  Hs  at  maturity.     See  V.  77,  p.  2388,  2391. 

REPORT. — Year  ending  June  30  1909  showed:  Gross,  $2,026,325;  net, 
$728,638;  charges,  $140,162;  additions  and  betterments,  $31,851;  dlvs., 
1325,044;  bal.,  sur.,  $231,580.  In  1907-08,  gross,  $2,003,1 14;  net.  $576,- 
291.     Pres..  Wm.  H.  White,  Richmond,  Va. — (V.  84,  p.  1183.) 

RICHAIOND-WASHINGTON  COMPANY.— Controls  a  "union"  line, 
Wa.shlngton,  D.  C,  to  Richmond,  Va..  115  miles.  In  the  Joint  Interest  of  the 
following  roads,  viz..  the  Pennsylvania  RR.,  Baltimore  &  Ohio  RR.,  Atlan- 
tic Coast  Line  Co.,  Southern  Ky.,  .Seaboard  A.  L.  Ry.  and  Ches.  <Sc  O.  Ry., 
each  of  which  owns  1-6  of  the  $2,670,000  capital  stock.  Dlvs.  In  1902,  3%; 
1903  to  190,->,  Incl.,  A%  y'ly;  1906  and  1907,  none;  1908  and  1909,  4"'o. 

Incorporated  on  Sept.  5  1901  and  acquired  $947,200  of  the  voting  capital 
stock  of  the  Richmond  Fredericksburg  &  Potomac  RR.  and  the  entire  stock 
of  the  Washington  Southern  Ry.,  extending  from  the  south  end  of  Long 
Bridge,  across  the  Potomac  River,  to  Quantlco,  36  miles. 

The  collateral  trust  4s  of  1903  ($11,000,000  authorized  Issue)  are  guaran- 
teed. Jointly  and  severally,  prin.  and  Interest,  by  the  six  roads  named 
above;  of  the  bonds.  $9,500,000  (Scr.  A  to  D)  have  been  sold  for  double- 
tracking  and  lmi)rovements.  V.  77,  p.  629,  695;  V.  78,  p.  584,  1393;  V.  84, 
p.  932.  This  collateral  consists  of  $2,680,000  Richmond  Fred.  &  Potomac 
gen.  3  Hs,  $947,200  common  and  $236,800  dividend  obligations  and  $3,880.- 
000  Washington  Southern  1st  4s  and  $3,880,000  stock  (being  entire  Issues 
of  latter).  See  form  of  guaranty.  V.  77,  p.  2391;  V.  81,  p.  1178.  Cal. 
year  1909.  int.  on  Investments  and  deposits.  $534,495;  int.,  taxes,  &c., 
$386,414;  dividend  (4%),  $106,800;  bal.,  sur.,  $41,281. —  (V.  84,  p.  932.) 

RIO  GRANDE  JUNCTION  RV.— Owns  road  Rine  Creek.  Col.,  to  a  con- 
nection with  the  Denver  <Se  Klo  Grande  at  (Jrande  Jet..  62  miles.  This  Is  a 
connecting  link  In  the  standard-gauge  route  between  Ogden  and  Denver 
and  Colorado  Springs.  Leased  by  Colorado  Midland  Rntlwau  and  Denver  & 
Rio  Grande  at  30%  of  gross  earnings,  which  companies  Jointly  and  severally 
guaranteed  the  bonds,  principal  and  Interest.  Ot  the  stock  the  Denver  & 
Rio  Grande  owned  $1.22 1.1. 00  on  June  30  1909.  First  dividend,  1898. 
80  cts.;  1899,  $1  20;  1900,  $1  96;  1901,  $3  75;  1902.  $4;  1903.  $3  90:  1904. 
$4  25;  1905,  $3  75;  1906,  $4  25;  1907  to  1910,  o"'o  yearly.  Year  1908-09, 
gross.  $989,114;  rental,  $296,734.— (V.  78.  p.  2385.) 

RIO  GRANDE  SIERRA  MADRE  &  PAC.  RR.— See  Mexico  N.  W.  Ry. 


RIO  GRANDE  SOUTHERN  RR.— (See  Map  Denver  &  Rio  Grande.)  — 
Owns  narrow-gauge  road  Rldgeway,  Col.,  southerly  to  Durango,  162  miles, 
and  branches,  18  m.  Stock,  $4,510,000;  June  30 '09  $3,579,737,  owned  by 
Den.  &  Rio  Gr  See  V.  63,  p.  404.  Mtge.  abtsract.  V.  54.  p.  163.  and  ap- 
plication to  N.  Y.  Stock  Exchange  in  V.  54,  p.  446;  V.  61,  p.  1014.  Of  the 
bonds,  $2,277,000  are  guaranteed  by  D.  &  R.  G.;  V  70,  p.  791.  See  guar- 
anty, V.  70,  p.  1295. 

For  year  ending  June  30  1909.  gross.  $576,152;  net  after  taxes,  $168,105; 
other  Income,  $11,795;  Interest,  rentals,  &c.,  $202,929;  deficit  tor  vear, 
$23,029.      In  1907-08,  gross,  $605,753;  net,  $202,970. —  (V.  89,  p.  412.) 

RIO  GRANDE  WESTERN  RR.— See  Denver   &  Rio  Grande  RR. 

ROCHESTER  &  GENESSEE  VALLEY  RR.— Avon  to  Rochester.  N  Y  . 
18  m.  Leased  1871  In  perp.  to  Erie  Ry.  Rental.  $34,012. — (V.  79,  p.  2458.) 

(THE)  ROCK  ISLAND  CO.— (Sec  A/aps.  pages  110,  111 .)— Incorporated 
In  New  Jersey  on  July  30  1902  and  acquired,  per  plan  V.  75,  p  240,  entire 
stock  ($145,000,000)  of  the  Chicago  Rock  Island  &  Pac.  Railroad  (new  com- 
pany),  whose  bonds,  together  with  the  stocks  of  The  Rock  Island  Co..  were 
i.ssued  In  exchange  for  $70,386,700  of  the  $74,859,600  stock  of  The  Chic. 
R.  I.  &  Pacific  Railway — which  see. 

In  Aug.  1907  The  Chic.  R.  I.  &  Pac.  Ry.  sold  majority  holdings  In  Chicago 
&  Alton  stock  to  Toledo  St.  Louis  &  Western.     V.  85,  p.  470. 

In  Dec.  1909  the  $28,940,300  of  the  $29,000,000  St.  Louis  &  San  Francisco 
common  stock  acquired  in  1903  was  sold.  The  sale  resulted  In  net  reduction 
of  $9,864,180  In  funded  debt  created  on  account  ot  the  purchase,  relieving 
the  company  of  an  annual  fixed  charge  of  $493,209.     V.  89,  p.  1667,  1484. 

STOCK. — Common  stock  authorized,  $96,000,000;  preferred,  $54,000.- 
000.  The  stock  of  the  controlled  companies  Issued  and  acquired,  and 
amounts  ot  The  Rock  Island  Co.  stock  Issued  therefor,  follow:  V.  76,  p. 1408. 

Total  Total         — Rock  Isl.  Co.  issues — 

June  30  1909 —  issued.  acquired.        Common.        Preferred. 

Ch.  R.I.  &  Pac.  Ry $74,859,600   $70,386,700   $70,386,700   $49,270,690 

St.  L.  &  S.  F.  com.  s^ocfc   29,000,000      28,940,300      19,534,700         

The  preferred  stock  Is  preferred  as  to  capital  and  also  as  to  non-cumula- 
tive dividends  at  the  rate  of  4%  yearly  for  1903  and  thereafter  to  and  In- 
cluding 1909,  then  5%  tor  1910  and  thereafter  to  1916,  Inclusive,  and  there- 
after 6%.  "The  preferred  stockholders  are  entitled  to  elect  a  majority  of  the 
directors.  The  authorized  amount  can  only  be  Increased  with  the  consent 
of  two-thirds  of  each  class. 

DIVIDENDS. — Dividends  on  pref.,  Feb.  1903  to  Nov.  1905,  both  Incl.. 
1%  quar.  (Q.-F.);  none  since  to  July  1910. 

BONDS. — As  to  The  Chicago  Rock  Island  &  Pacific  Railway  refunding 
mtge.  of  1904.  see  that  Co.  and  V.  78,  p.  228,  234;  V.  79,  p.  1716,  2206. 

STATEMENT  as  to  securities,  rights  ot  shareholders,  Ac,  V.  75,  p.  1157. 

EARNINGS. — For  results  of  operations  of  The  Chicago  Rock  Island  & 
Pacific  Hy.  and  its  leased  and  auxiliary  lines,  see  that  company. 

The  combined  Income  account  ot  The  Rock  Island  Co.  and  the  Chicago 
Rock  Island  &  Pacific  Railroad  tor  the  year  ending  June  30  1909  (see  report 
In  V.  89,  p.  1139,  1163)  Is  as  follows: 

1908-09.  1907-08.  1906-07. 

Dlvs.  on  C.  R.  I.  &P.  Ry.  Stockowned$3.690.372      $3,681,835      $3,850,858 
Olherlncome 21,731  32,296  21,560 

Total  Income $3,712,103      $3,714,131      $3,872,418 

Expenses  and  taxes $19,928  $31,235  $48,152 

Int.  on  C.  R.  I.  <5c  P.  RR.  bonds 3, 679,969        3,673,645       3,668,977 

Balance,  surplus,  for  year $12,209  $9,250         $155,289 

OFFICERS. — Pres..  Roberts  Walker;  V.-P.,  Sec.  and  Treas.,  Geo.  T. 
Hoggs. 

Directors. — Wm.  H.  Moore,  D.  G.  Reld,  F.  L.  HIne,  Geo.  G.  McMurtry, 
James  Spoycr,  D.  G.  lioissevain,  Ogden  Mills,  K.  D.  Kenna,  Roberts 
Wallier,  Percival  Farquhar.  F.  S.  Pearson,  J.  F.  Thompson,  New  York; 
H.  R.  Cable,  James  H.  Moore,  .lohn  .1.  Mitchell,  E.  D.  Moore,  H.  U.  Mudge, 
Chicago.     New  Yoric  office,  115  Broadway.  —  (V.  90,  p.  1045.) 

ROCK  ISLAND  FRISCO  TERMINAL  RV.— Furnishes  the  St.  Louis 
and  East  St.  Louis  terminals  of  the  Rock  Island  and  St.  Louis  &  San  Fran- 
cisco systems,  and  the  new  freight  station  and  yards  In  St.  Louis,  the  Chlo. 
R.  I.  &  Pac,  St.  Louis  &  San  Fran,  and  Chic.  &  E.  111.  contributing  pro- 
portionate amounts  equal  to  operating  expenses,  taxes  and  fixed  charges. 
Will  also  construct  about  30  miles  of  road.  Incorporated  April  9  1906; 
V.  84.  p.  929.  Auth.  stk..  $5,000,000;  outstanding,  $500,000.  The  bonds 
(see  above)  are  Jointly  guaranteed  by  endorsement  by  the  Chic.  R.  I.  & 
Pac.  and  St.  Louis  &  San  Fran.  Co.  Merc.  Trust  Co.  of  St.  Louis  Is  trustee; 
V.  84,  p.  571,  749.      Pres..  H.  U.  Mudge,  Chicago. — (V.  84,  p.  749.) 

ROME  &  CLINTON  RR.— Owns  road  from  Rome  to  Clinton,  N.  Y.,  13 
miles.  Organized  In  1869.  Leased  In  perpetuity  In  1891  to  Delaware  &. 
Hudson  Canal  (now  D.  &  H.)  Co.  and  oper.  by  N.  Y.  Ontario  &  Western. 

ROME  WATERTOWN  &  OGDENSBURG  RR.— (See  Map  Af.  Y.  Central 
<fe  Ilud.  Riv.  RH.) — Owns  from  near  Niagara  Falls  to  Massena  Springs,  N. 
Y.,  301  miles,  less  27  m.,  Richland  to  East  Oswego,  leased  from  the  Oswego 
&  Rome  RR.,  and  Suspension  Bridge  to  Lewlston  Jet.,  9  m.;  and  trackage  to 
Suspension  Bridge.  2  m.;  Richland  to  Rome.  41  m.;  branches  to  Cape  Vin- 
cent. Ogdensburg.  Pulaski,  Fulton,  &c.,  110  m.;  total  owned,  414  miles. 
Leases  Utica  &  Black  River  RR.  ($1,120,000  ot  $2,223,000  stock  owned); 
Utica  to  Ogdensburg,  and  Clayton  branch,  150  m.;  Oswego  &  Rome  RR. 
($202,200  ot  $214,900  stock  owned),  27  m.,  and  Niagara  Falls  Branch  RR,. 
9  miles:  Carthage  Watertown  <5c  Sacketts  Harbor,  29  m.;  total,  629  miles. 

LEASE. — In  1891  leased  during  corporate  existence  and  renewals  to  N.Y. 
Central,  which  assumes  the  debt  and  guar.  5%  on  stock;  guaranty,  sec  V.52, 
p.  46.i.      I'ticn  &  filitck  River  is  leased  in  i)crpetuity. 

In  July  1910  $9,570,000  consols  were  outstanding,  and  authority  was 
asked  to  Issue  $419,000  additional  to  refund  $117,800  6s  due  Sept.  1  1910 
and  Improvements.— (V.  91,  p.  95.)  _.  _ 
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RAILROAD  COMPANIES 
[For  abbreviations,  &.C.,  see  notes  on  first  page] 


Rome  Waterf'n  &  Oed  (Concl)— Con  $500,000  3  KsF.c 
Osweeo  Bridge  Co  first  mortgaee 

Syracuse  Phoenix  &  Oswego  first  mortgage Me 

Nor  &  Mont  1st  M  gold  $360,000  ($10,000  p  m)..N 

R  W  &  Ogd  Term  RR  llrst  M  gold  assumed c* 

Oswego  &  Rome  1st  M  7s  ($350,000)  and  2d  M  5s  gu 

Utica  &  Black  Rlv  stk  7%  perpet  guar  by  R  W  &  O 

U  &  B  R  1st  M  $2,000,000  gold  guar  p  &  l_.Ce.c 

Rumford  Falls  &  R  L— Stock  $300,000.. 

Rumford  Falls  &  R  L  first  mtge  gold  sinking  fund. 

Mortgage,  redeemable 

Rutland — Stock  cum  7%  pref  (for  common  see  text) 
First  consol  mortgage  for  $3,500,000  gold.  .Us.c*  &r 
Ogd  &  L  Ch  1st  M  $4,400,000  gold  assumed.. Ce.c* 
Rut-Can  first  M  gold  assumed  $1,350, 000.. .08. c* 
Bennington  &  Rutland — 1st  ref  M  g  assumed  N.c*&r 
Second  M  g  assumed  subj  to  call  since  1 901 . .  N.C 
Chatham  &  Leb  Val  1st  M  $500,000  g  p  &  1  guar..S 

Equipment  trusts  gold  maturing  $33,000  yearly 

Equip  trusts  $1,000,000  g  $100,000  yearly.. AB.c&r 
Ogdensburg  Term  Co  M  Int  guar  s  f  $10,000  yearly 

Rutland  &  Whitehall  RR— Stock  (no  bonds) 

St  Clair  Madison  &  St  Louis  Belt— See  Missouri  &  1111 

Sag  Tuscola  &  Huron — See  Pere  Marquette  RR. 

St  Johnsb&  LakeChamp-.lst  M  ($1 ,328,000  gu)  g.c* 

St  Johns  River  Terminal— First  mortgage N 

St  Jos  &  Grand  Isl  Ry— 1st  M  $5,000,000  g..Ce.c*&r 
St  Lawr  &  Adirondack  Ry— 1st  M  $800,000  gold.N.c* 

Second  mortgage  $400,000  gold ..N 

St  LBr&  Mex — .NTotes  $3,000,000  authorized SSt 

New  mortgage,  $25,000,000.  authorized 

St  Louis  &  Cairo — See  Mobile  &  Ohio 
St  Louis  Bridge- See  Terminal  Railroad  Association 
St  Louis  El  Reno  &  VV— 1st  M  $817,000  g  red  (text) 
St  Louis  Merchants'  Br  Term — 1st  M  gu  p  &  i  g..SSt.c 
Merch  Bridge  1st  M  red  since  Feb  1  1909  at  110. .SSt 
St  Louis  Rocky  Mt  &  Pacific — 1st  M  gold  s  f.Mp.c*&r 
Secured  coupon  gold  notes  due  part  yearly  red..Ba 
St  Louis  &  St  Libory — 1st  M  $600,000  gold  red  text  s  f 


Miles 

Date 

Par 

Amount 

Rate 

When 

Last  Dividend 

Places  Where  Interest  an 

Road 

Bonds 

Value 

Outstanding 

% 

Payable 

and  Maturity 

Dividends  are  Payable 

All 

1874 

$1,000 

See  text 

5  &3H 

A 

& 

O 

July  1  1922 

Grand  Cent  Station,  N  Y 

1885 

$100,000 

6 

F 

& 

AFeb    1  1915 

do                 do 

17 

1885 

175,000 

6 

F 

& 

A  Feb   1  1915 

do                do 

13    1886 

130.000 

5  g 

A 

& 

O  Apr   1  1916 

do                 do 

7j   1888 

1.000 

375.000 

5  g 

M 

& 

NMay  1  1918 

do                 do 

28'65-*91 

1,000 

750.000 

5g  &  7 

Various   May  1  1915 

do                 do 

150 

100 

1,103,000 

7 

M 

& 

SMch  30  '10  3H 

do                 do 

150 

1890 

1,000 

1,950,000 

4  g 

J 

& 

J  July  1  1922 

do                 do 

100 

300,000 

2 

Q— F     Aug   1  1910  Vi% 

Portland,  Me 

27 

1897 

500  &c 

400,000 

5  g 

A 

& 

OOct    1  1937 

Old  Colony  Tr  Co,  Boston 

38|    1003 

500  &c 

300,000 

4 

M 

& 

N;Nov  2  1923 

Portland,  Me 

397    

100 

9,057,600 

See  text 

J 

& 

J  Jan  15  '08  1  >^% 

Grand  Cent  Station.  N  Y 

120    1891 

1,000 

3.494.000 

4V4  g 

J 

& 

J  July  1  1941 

do                  do 

127    1898 

1,000 

4.400.000 

4  g 

.1 

& 

JJuly  1  1948 

do                 do 

43  H    1899 

1,000 

1.350.000 

4  g 

.1 

& 

JJuly  1  1949 

Olty  Trust  Co,  Boston 

59 

1897 

1,000 

500,000 

4H  e 

M 

& 

NiNov  1  19';7 

Orand  Cent  Station.  N  Y 

59 

1900 

1,000 

500.000 

5  g 

M 

& 

SMch  1  1920 

do                 do 

58 

1901 

1.000 

500.000 

4  g 

J 

& 

J 

July  1  1951 

do                 do 

1901 

1,000 

148,000 

43^  g 

M 

& 

N 

Nov  1   1911-16 

do                 do 

1902 

1.000 

407,000 

4Vi  g 

A 

& 

O 

Oct    1910-1917 

do                 do 



60,000 

4 

J 

& 

J 

July  1916 

do                 do 

7 

100 

255,700 

6 

Q- 

-F 

15 

May  15  '10    \H 

United  Nat  Bank.   Troy 

nols  B 

ridge 

&    Belt 

RR 

131 

1894 

1,000 

2,500,000 

5  g 

M 

& 

SMch  1  1944 

Company's  office,  Boston 

1902 

1,142,000 

4 

.T 

& 

JlJuly  1  1952 

New   York 

251i   1897 

1.000 

4,000,000 

4  g 

,T 

& 

JlJan    1  1947 

Central   Trust   Co,    N   Y 

43 

1896 

1,000 

800,000 

5g 

.T 

& 

JJuly  1  1996 

New  York  Trust  Co,  N  Y 

43 

1896 

1.000 

400,000 

6  e 

A 

& 

O 

Oct    1  1996 

Trust  Co  of  Amer,  N  Y 



1,600,000 

5 

M 

& 

N 

Nov  1 1910 

St  Louis  Union  Trust  Co 

As  collat'l 

6 

30  years 

ot  St 

t.,oul.s 

42 

1906 

1,000 

817,000 

4Ji 

.T 

fc 

J  Aug  1  1926 

N  Y  &  East  St  Louis,  111 

...     1890 

500   &C 

3,500,000 

S  g 

A 

& 

OOct    1  1930 

Farm  L&TrCo,Ny;  &StL 

...     1889 

1,000 

2,000,000 

6 

F 

& 

AFeb   1  1929 

Farmers  L  &  Tr  Co.  N  Y 

...     1905 

1,000   &c 

7,500,000 

5  g 

T 

& 

JJuly  1  1955 

Hanover  Nat  Bk.  N  Y 

...    1909 

1,000 

600,000 

6  g 

A 

A. 

O  Apr  1   •11-'12 

do                  do 



1909 

1.000 

See  text 

el 

J 

& 

J  Jan     1  1934 

Illinois  Tr  Co,  E  St  Loul» 

ROSCOE  SNYDER  &  PACIFIC  RV.— Owns  Roscoe,  Tex.,  to  Fluvanna- 
50  miles.  As  projected  will  extend  from  Roscoe.  Tex.,  to  Portales,  N.  M.- 
230  miles.  Stock,  $50,000  First  M.  for  $157,511  to  St.  Louis  Union 
Trust  Co.,  as  trustee,  .secures  a  1st  M.  lien  to  Texas  &  Pacific  Ry.  on  49.6 
miles  from  Roscoe,  Tex.,  to  Portales,  N.  M.  Other  bonds  issued  July  1910, 
$516,000.  V.  90,  p.  977,  1555.  Pres.,  F.  W.  James:  1st  V.-P.  and  Gen. 
Mgr.,  Ed.  S.  Hughes;  Treas.,  Henry  James. — (V.  90.  p.  977.  1555.) 

RUTLAND  RR  — (.See  Maps  N.   Y.  C.  &  H.  R.  RR.)— 468  miles,  viz.: 


RR  Lines  Owned —  Miles. 

Bellow's    Falls,    Vt.,   to   Ogdens- 
burg, N.  Y 283 

Rutland,  Vt.,  to  Chatham,  N.  Y.114 


Leased,  &c. —  Miles. 

Lines  to  Tlconderoga,  &c 18 

Trackage   (for  pass,   trains  only) 

to  Montreal .   53 


Owns  entire  $100,000  stock  and  $100,000  4%  bonds  of  Rutland  &  Noyan 
RR.,  entire  $1,000,000  stock  of  Rutland  Transit  Co.  and  entire  $300  000 
stock  Ogdensburg  Term.  Co.  V.  75,  p.  1029-  V.  73,  p.  437;  V.  72.  p.  88.  «22. 
Jan.  '05  N.  Y.  C.  &  H.  R.  acquired  $4,704,100  pref.  stk.  V.  82,  p,  934. 

STOCK. — In  Jan.  1910  all  but  $199,400  com.  stock  had  been  exchanged 
for  pref— 10  of  com.  tor  1  ot  pref.     V.  72,  p.  439. 

■    "-      "'     "'     "~     '01.  '02.  '03.  '04.  "05.  1906-'08.  '09. '10. 
4        3        10        0   1  !^(.Jan.)      0        0 
said  to  aggregate  186%  Jan.  1910. 

the   $500,000 


Dlvs.    on    pre-l    "97.  '98    '99.  '00. 

ferred  . . . %  /     1        2       2       3 

Accumulated  dividends  on  pref. 

BONDS. — The  Rutland  treasury  Jan.  1  1910  held  ail 
Chatham  &  Leb.  4s  and  $50,000  Ogdensburg  Terminal  4s. 

EARNING.S— 5  mos.. 11910 Gross,   $1,190,773: 

Jan.  1  to  May  31.      11909 Gross,      1,109,464; 


REPORT. — Report  for  calendar  year  1909  in  V.  90,  p.  691: 


Year  ending 

Dec.  31.  1909. 

RR.  revenues  $3,102,432 
Net,  after  tax.  786.281 
Total  net  inc.      839.072 


1908. 
$2,755,204 
674.461 
720.447 


Deduct- 
Rentals.  Ac 
Int.  on  bonds. 
Improve'ts.&c 
Eq.  bds.,  s.  f. 


1909. 

$50,884 

484.183 

ibo",5o5 


net,  $302,833 
net,     260,631 

1908. 
$38,176 
489,785 
20,987 
100,000 

Balance,  surplus.. ..    $204,005         $71,499 

Directors — W.  C.  Brown  (Pres.),  Wm.  K.  Vanderbllt,  Frederick  W- 
Vanderblit.  J.  P.  Morgan.  William  Rockefeller.  James  Stlliman  and  Chaun- 
cey  M.  Depew.  New  York;  Perclvai  W.  Clement.  Rutland.  Vt.:  W.  Seward 
Webb.  Shelburne,  Vt.;  Fletcher  D.  Proctor.  Proctor.  Vt.;  OUn  Merrill, 
Enosburg  Falls,  Vt.;  Robert  Treat  Paine  2d,  Boston,  Mass. — (V.90,  p.  691.) 

RUTLAND  &  WHITEHALL  RR.— Owns  N.  Y.  State  Line  to  Castleton, 
Vt.,  7  m.  Leased  Feb.  1  1870  in  perpetuity  to  Rensselaer  &  Saratoga  RR. 
(rental,  $15,342 — 6%  on  stock)  and  so  operated  by  Del.  &  Hudson. 

SAGINAW  TUSCOLA  &  HURON.— See  Pere  Marquette  RR. 

ST.  JOHNSBURY  &  LAKE  CHAMPLAIN  RR.— Owns  Lunenburg.  Vt.. 
to  Maquan  Bay.  on  Lake  Champlain.  120  m..  and  branch  from  North  Con- 
cord, Vt.,  to  East  Haven,  11  m.;  total,  131  miles.  The  road  is  operated  in- 
dependently, although  a  majority  of  the  stock  is  owned  by  the  Boston  & 
Lowell,  leased  to  Boston  &  Maine.  Current  liabilities  June  30  1909,  $598,- 
169.  Stock,  com.,  $2,550,000;  pref..  $1,298,500;  par,  $50.  In  1908-09, 
gross.  $333,581;  net,  $68,738;  deductions,  $135,550;  bal.,  def.,  $66,812. 

ST.  JOSEPH  &  GRAND  ISLAND  RV.— Owns  St.  Joseph.  Mo.,  to  Grand 
Island,  Neb.,  251  miles;  Stout  to  Highland,  Kan.,  7  m.  Trackage,  St.  Joseph 
to  Gower,  Mo..  20  m.,  and  Gower  to  Kansas  City,  41  miles. 

HISTORY.— A  reorganization  Feb.  23  1897  (per  plan  in  V.  62,  p.  784, 
950)  of  the  St.  Jos.  &  Grand  Island  Railroad,  sold  In  foreclosure.  Union 
Pacific  owns  $3,080,000  common,  $1,251,400  first  pref.  and  $1,747,800 
second  pref.  stock,  mostly  acquired  In  1906.      V.  84,  p.  52,  571. 

STOCK. — Com..  $4,600,000;  2d  pref.,  4%  non-cum.,  $3,500,000;  1st 
pref.,  5%  non-cum.,  $5,500,000,  issued,  $5,498,500:  par,  $100. 

DIVIDENDS  (%)—  1    1898      1899      1900     1901      1902       None 

On  first  prefeiTed J        5  3  3  5  5       Since. 

BONDS. — Bonds  for  $1,000,000  can  be  sold  only  for  new  mileage  at  not 
exceeding  $6,000  per  mile.     See  listing  In  V.  64.  p.  1138. 

EARNINGS. — 11  mos../1909-lO Gross,    $1,501,977;   net,    $38,734 

July  1  to  May  31.         11908-09 Gross,      1,464,969;   net,   405,184 

ANNUAL  REPORTS. — Fiscal  year  ends  June  30.  Report  for  1908-09, 
with  balance  sheet,  was  In  V.  89,  p.  1277.  showing  oper.  revenue.  $1,570,- 
380;  net  after  taxes,  $386,068;  oth.  Inc.,  $31,099:  charges,  $270,043;  bal., 
sur.,  $147,124.  In  1907-08,  oper.  rev.,  $1,609,617;  net,  $.589,533.  Pres., 
;  Sec.  and  Treas.,  C.  C.  Tegethoff. — (V.  89,  p.  1142,  1277.) 

ST.  JOSEPH  SOUTH  BEND  &  SOUTHERN  RR.— Owns  South  Bend. 
Ind.,  to  St.  Joseph,  Mich.  39  m.  Stock,  $500,000  com.  and  $250,000  5% 
pref.  Leased  to  Ind.  111.  &  Iowa  RR.  (now  Chic.  Ind.  &  Southern)  for  50 
years  from  Feb.  23  1900.  the  Michigan  Central  assuming  operation  on  Feb. 
15  1905;  5%  per  annum  on  pref.  and  2%  on  com.  are  paid  Mch.  15  and 
Sept.  15.  In  1905  and  1907  and  Mch.  and  Sept.  1909  paid  fi%  extra  on 
common.     No  bonds. — (V.  85.     .  531-  V.  89.  d.  594.:) 

ST.  LAWRENCE  &  ADIRONDACK  RY.— (6ee  Maps  N.  Y.  C.  &  H.  R. 

RR.) — From  Malone,  N.  Y.  (on  Mohawk  &  M alone)  to  Adirondack  Jet., 
43  miles.     N    Y.  C.  &  H.  R.  RR.  owns  entire  stock. 

Stock.  $1,615,000;  par  of  shares.  $100  Dividends,  1901,  2K%:  1902, 
2H%;  1903,  3%;  1905,  1  H%:  1906  and  1907,  5%;  1908,  Dec.  31,  4%. 

EARNINGS. — 11  mos. ,11909-10 Gross,  $569,107;  net,  $237,972 

July  1  to  May  31.         11908-09 Gross,     476.564;  net.     176.597 

In  1908-09.  gross,  $524,467;  net,  $194,495;  other  Income,  $2,678;  deduc- 
tions. $193,367;  bal.,  sur.,  $3,806:  dlv.  (5%) ,  $(i0,794. — (V.87,p.  1605.) 

ST.  LOUIS  BROWNSVILLE  &  MEXICO  RY.— Owns  Brownsville,  Tex., 
on  Mexican  boundary  line,  northerly  to  Algoa.  344  m.;  trackage  to  Gal- 
veston, &c.,  45  miles;  branch  from  Harlingen  to  Sam  Fordyce,  55  m.,was 
opened  in  Dec.  1904,  affording,  via  Nat.  RR.  of  Mex..  a  through  line  to 
City  of  Mexico:  branch  from  Bioomington  to  Port  O'Connor.  Tex.,  on  the 
Gulf  of  Mexico,  39  miles,  opened  Mch.  1910;  total.  483  miles.  See  V.  77, 
p.  350;  V.  79.  p.  1024;  V.  80.  p.  652;  V.  82,  p.  693.  Owns  one-fourth  In- 
terest In  Houston  Belt  &  Terminal  Ry.  In  Mch.  1910  merged  with  other 
roads  forming  part  of  the  New  Ori.  Tex.  &  Mexico  division  of  the  St.  Louis 
&  San  Francisco.     V.  90,  p.  699.     Stock  as  reduced  Mch.  1910.  $500,000. 


Of  the  $25,000,000  bonds  auth.inMch.  1910.  $10.200,000arelssuabIetO 
refund  the  $3,000,000  5s  called  for  payment  May  2  1910  and  provide  for 
floating  debt  and  various  Improvements.  When  Issued  they  will  be  pledged 
under  tiie  new  St.  L.  New  Ori.  Tex.  &  Mex.  Div.  5s.  In  Apr  1910  $7,256,- 
000  were  authorized  to  be  issued  bv  Texas  RR.  Comm.     V.  90.  p.  1171. 

EARNINGS.— 11  mos..  (1909-10 Gross.  $1,471,949;  net.  $334,668 

.Tuiy  1  to  May  31.  \1908-09 Gross,     1,194,672;  net,     344,988 

—  (V.   90,   p.   772,   1171.) 

ST.  LOUIS  EL  RENO  &  WESTERN  RY.— Guthrie  to  El  Reno,  O.  T., 
42  m.,  opened  in  1904       Ft.  Smith  &  West,  acquired  51  %  of  stock  in  1906. 

Stock,  $970,800  July  1908.  Bonds  are  subject  to  call  at  102  H  on  any 
int.  day,  beginning  July  1  1913,  or  at  any  time  at  par  If  an  extension  is  ar- 
ranged at  a  lower  rate  of  interest.  For  year  ending  June  30  1908,  gross. 
$49,667;  net,  income,  $1,511;  int..  taxes,  &c..  $47,291;  bai.,  def.,  $45,780. 
Pres.,  J.  C.   Van  Riper.— (V.  83,  p.  272.) 

ST.  LOUIS  IRON  MT.  &  SOUTHERN  RY.— See  Mo.  Pac.  Ry.  system. 

ST.  LOUIS  MEMPHIS  &  SOUTHEASTERN  RR.— Merged  In  1907  In 
St.   Louis   &  San  Francisco. — (V.  85,  p.  531.) 

ST.     LOUIS    MERCHANTS'     BRIDGE     TERMINAL     RY.— ORGAN- 

ZATION. — Double-track  road  from  near  Union  Depot,  via  Main  St.,  Hail 
St.,  &c.,  to  Ferry  St.,  opposite  the  Merchants'  Bridge,  5.91  m.:  it  owns  and 
controls  the  Madison  III.  &  St.  L.  Ry.,  1.91  m.;  total.  7.82  miles.  Leases 
Merch.  Bridge  (1.90  m.)  for  Int.  on  Bridge  Co. 'a  $2,000,000  bonds.  Stock 
authorized,  $3,500,000;  issued,  to  June  30  1908,  $2,939,500:  par,  $100; 
of  this  the  Terminal  RR.  Association  owned  $1,826,200  March  1908. 
On  June  30  1907  there  was  due  to  Term.  RR.  of  St.  L.  $935,764  for  ad- 
vances under  its  guaranty.  In  Nov.  1893  Term.  RR.  Assoc'n  of  St.  L. 
guaranteed  by  endorsement  the  prln.  and  Int.  of  Its  $3,500,000  1st  mtge. 
bonds  and  the  interest  on  $2,000,000  Merch.  Bridge  6s 

EARNINGS.— 11  mos. ,11909-10 Gross,  $1,626,201;  net,  $600,380 

July  1  to  May  31.         11908-09 Gross.     1.232.794;  net,     423,873 

Year  ending  June  30  1909,  gross,  $1,333,977;  net,  $443,244;  other  inc., 
$548,584;  charges,  $851,555;  bal.,  sur..  $140,273.— (V.  81,  p.  32.) 

ST.  LOUIS  ROCKY  MOUNTAIN  &  PACIFIC  CO.— Company  owns 
In  fee  191.895  acres  ot  coal  lands  and  coal  rights  and  surface  necessary  for 
mining  in  328,430  acres  additional,  east,  west  and  southwest  of  Raton, 
Colfax  County,  N.  M.  350.000,000  tons  of  high-grade  bituminous  coking 
coal,  measured  by  borings,  in  42.800  acres  of  proven  territory,  with  large 
reserve  tonnage  in  the  remaining  477.000  acres.  At  Brilliant,  Van  Houten 
and  Koehier  the  company  has  In  operation  10  electrically-equipped  coal 
mines  of  a  present  producing  capacity  of  1,600,000  tons  of  coal  per  annum, 
in  operation  at  Gardiner  and  Koehier  coke  ovens  ot  180,000  tons'  annua) 
producing  capacity.  Affiliated  interests  control  large  timber  properties 
tributary  to  the  company's  railroad,  and  to  develop  same  have  built  the 
Cimarron  &  Northwestern  Ry.,  from  Cimarron  to  Ponll  Park,  22  miles. 

The  St.  Louis  Rocky  Mountain  &  Pacific  Company  owns  also  all  of  the 
securities  of  the  St.  Louis  Rocky  Mountain  &  Pacific  Railway  Co.,  a  stand- 
ard-gauge railroad  106  miles  in  length  from  Des  Moines,  N.  M.,  westerly  to 
Raton  and  thence  southwest  to  Koehier,  Vermejo  and  Cimarron  and  up 
Cimarron  Canyon  to  Ute  Park,  In  the  Baldy  mining  district.  Connections 
are  made  with  the  Colorado  &  Southern  at  Des  Moines,  with  the  Santa  Fe 
at  Raton  and  Preston,  with  the  El  Paso  &  Southwestern  at  Vermejo  and 
with  the  Cimarron  &  Northwestern  at  Cimarron.  (See  V.  81,  p.  265,  900. 
1376;  V.  82,  p.  335;  V.  87,  p.  1364;  V.  88,  X).  296.) 

STOCK. — Pref.  (as  to  assets  and  dlvs.).  5%  non-cum.,  non-voting,  $1,- 
000,000:  com.,  $10,000,000,  under  a  yotinK  trust  expiring  July  6  1915 — 
voting  trustees,  Henry  Koehier  Jr.,  Charl  ;3  Springer,  Frank  Springer, 
Harvey  Edward  Fisk,  S.  Stanwood  Menken.     V   87,  p.  1365. 

BONDS.— Authorized,  $15,000,000:  out.jta'iding.  $7,500,000;  secured 
by  a  direct  first  mortgage  on  the  company''?  coal  lands,  mines,  coking 
plants.  Improvements  and  equipment,  and  u'p'.i  all  of  the  capital  stock 
and  first  mtge.  bonds  of  the  Railway  Company;  a  sinking  fund  equivalent 
to  one  cent  per  ton  of  coal  mined  will  IJecome  operative  April  1  1911. 
V.  85.  p.  406'.  1578:  V.  87.  p.  286.  The  $600,000  gold  notes  dated  April  1 
1909  are  secured  bv  deposit  of  $800,000  first  mtge.  bonds;  they  mature 
$300,000  each  April  1911  and  1912.  but  are  subject  to  call  on  30  days' 
notice  at  par  plus  a  premium  at  the  rate  of  1  M%  yearly  from  redemption 
date  to  maturity.     V.  88,  p.  884. 

LATEST   E.ARNINGS.— J1909-10 Gross.   $1,793,247;    net,   $609,178 

11  mos.,  July  1  to  May  31.     11908-09 Gross,      1,294,094;  net,     403,568 

Surplus  after  charges,  $239,672  In  11  mos.  of  1909-10,  against  $53,466. 

REPORT. — For  yr.  end.  June  30  1909  In  V.  90.  p.  233. 


Fiscal  Gross 

Year —  Revenue. 

1908-09 $1,439,046 

1907-08 1,535,996 


Net  (over)  Fixed         Replacement,    Balance, 

Taxes.  Charges.     &c.,    Res'ves.    Surplus. 

$456,064  $398,303  $79,306      '$227,409 

529,409  403,692  106,508  19,209 

After  profit  and  loss  adjustments,  increase  in  surplus  as  per  bal.  sheet. 
—  (V.  87,  p.  286,  1355,  1364;  V.  88,  p.  296:  V.  90.  p.  233,  448,  772.) 

ST.  LOUIS  &  ST.  LIBORY  RY. — Under  construction  in  Mch.  1910  from 
the  Mississippi  River  at  a  point  opposite  St.  Louis  to  St.  Libory.  35  miles, 
to  be  completed  July  1911.  Stock  auth..  $600,000.  Bonds  ($600,000 
auth.  issue)  all  to  be  Issued  for  construction  of  road  (sinking  fund  $18,000 
annually),  are  subject  to  call  at  103  on  and  after  Jan  1  1919.  V.  88,  p. 
1254,  1314.  Pres.,  Edward  L.  Thomas.  St.  Louis,  Mo.  Office,  Belleville, 
III.— (V.  88,  p.   12.54.   1314.) 

ST.  LOUIS  &  SAN  FRANCISCO  RR.— (Sec  Map.) 


Lines  owned —  Miles. 

St.  Louis.  Mo.,  to  Okla.  City..  543 
Springfield.  Mo.,  to  Knoche  Jet. 

(Kan.  City),  Mo 185 

Monett,  Mo.,  to  Red  River 286 

Okla.  City,  O.  T.,  to  Red  River  175 
Sapulpa,   Ind.   T.,  to  Denison, 

Tex 193 

Pelrce  City,  Mo.,  to  Ellsworth. 

Kan 324 

Hope,  Ark.,  to  Ardmore,  I.  T..  224 


Miles. 

Beaumont,  Kan.,  to  Red  River    318 
Fayettevllie,    Ark.,   to   Okmul- 
gee, I.  T 14 

Tulsa.  I.  T.,  to  Avard,  O.  T...     175 
Branches   In    Missouri,    Kansas 

and  Arkansas,  &c 290 

Trackage —  Miles, 

Knoche  Jet.  to  Kansas  City 4 

Carrollton-Irving  Cut-oH 11 


114 


RAILWAY  STOCKS  AND  BONDS. 


[Vol.  lxxxxi. 


RAILROAD  COMPANIES 
[For  abbreviations,  &.C.,  see  notes  on  first  page] 


St  Louis  &  San  Fran — Com  stock  ($164,000,000) 

First  pref  stock  4%  non-cum  to  be  red  (text).. 
Second  pref  stock  4%  non-cum  to  be  red  (text) 
K  C  F  S  &  M  pref  stock  trust  certs  $15,000,000  guar 

C  &  E  I  common  stock  tr  certsl payable  at  250 Ta 

guaranteed  gold  redeem /payable  at  par Ta 

Pref  stock  trust  certs  $6,830,700  g  gu  red  150-.Ta 

Refunding  mortgage  gold  $85,000,000 Q.c'&r* 

Gen  Ilea  $109,850,400  g  red    (text) Ba.xc*&r' 

Ozark  &  Cher  Cent  first  M  gold  assumed  red  par.  .  N 
Musk  Cy  Bridge  1st  M  gold  Int  rent  red  105-.  -SSt.c' 
Notes  for  Ark  Valley  &  W  $4,500,000  auth  red  par 
N  O  Tex  &  M  Dlv  lstM$50,000,OOOgredl05  beg'27  x 

Three-year  secured  gold  notes  red  par Un.c 

Collateral  notes  red  any  time 

Bonds  Underlying  Refunding  4s. 

Mo  ds  W  Dlv  1st  M  g  $5,000  yearly  drawn  at  105. c* 

St  L  &  San  Fran  coll  trust  gold  s  f  not  dr'n..Us.c* 

Gen  M  gold  (1st  on  658  m)  $3,681,000  are  6s-Usc* 

Collateral  trust  mortgage  on  branches  gold. Un.c* 

Consol  mtge  (V  64,  p  1861)  gold  no  option Me 

Southwest  Dlv  M  $1,500,000  red  at  par  gold.Ce.c* 
Cent  Dlv  1st  M  gold  $3,462,000  red  at  102H  --N.c* 

Northwestern  Division  mtge    redeem  102  J^ N.C 

St  Louts  Wichita  &  W  1st  M  redeem  at  105  gold-.c 
Ft  Worth  &  Rio  Gr  1st  M  gold  old  5s  Int  red-.Ce.c 
Blrm  Belt  1st  M  g  red  102^  gu  p  &  1  (end)--OB.c 
Chicago  &  East  111,  Kansas  City  Ft  Scott  &  Memphis 
Equipment  notes  $65,000  due  s-a  (V  73,  p  1314) ... 
Equip  notes  gold  Series  B  red  par,  part  due  seml-ann 
Series  C  red  par  due  $50,000  s-a. 
Series  D  and  E  $12,188  monthly 
Series  F  due  $58,000  quarterly.. N 
Series  G  due  $154,000  seml-an.Ba 

Series  H  part  due  $30,000  s-a N 

Series  I  gold  due  semi-annually 

Series  J  part  due  s-a  (Pullman  Co) 

Series  K  due  $18,000  s-a SSt 

Series  L(V84,p  1429) SSt 


do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

Miles 
Road 


5.064 
5.064 
1.691 


2,604 

5,330 

144 


82 
101 
986 

64 
2,400 
112 
103 
106 
144 
196 

15 
and 


Date 
Bonds 


1901 
1907 
1903 
1902 
1905 
1910 
1910 
1908 

1879 
1880 
1881 
1887 
1896 
1897 
1899 
1900 
1879 
1888 
1902 
Rock  I 
1901 
1903 
1903 
1903 
1903 
1906 
1906 
1907 
1906 
1907 
1907 


Par 
Value 


$100 

100 

100 

100 

100 

1.000 

100 

1,000  &c 

$&fr 

1,000 

1.000 


Amount 
Outstanding 


1,000 


$29,000 

5.000 
16,000 
13,510 

1,8.'50 
13,460 

6,211 
67.600 
51,483 

2,880 
100 

4,000 
See 

8,000 

1,000 


Rate 
% 


1,000 

1,000 

1.000 

1,000 

1,000 

1,000 

1,000 
500  &c 

1,000 

1,000 

1,000 
sland-*Fr)  SCO 
5,000  &c 
4.000  &c 


,000 

.000  4  In  1909 

,000 

.000 

200 
,000 
,700 
,000 
,564 
,000 
,000 
.000 
text 

000 
,000 


1.000 
1,000 
1,000 


1.000 


109.000 
194,000 

,484,000 
439,000 

,558.000 
829.000 
145.000 
47.000 
304,000 

,923,000 

,000,000 
Termln 
197,000 
248,000 
300,000 
432,659 
58,000 

,794,000 
180,000 

.986.000 
115,038 
2^9,000 

,514.000 


See  text 

4  g 

10  g 

4 

6g 

4  g 

5g 

5g 

5g 

4}4 

5g 

5g 

5 

6g 

6  g 

5  &  6g 

5g 

4  g 

5g 

4  g 

4g 

6g 

4g 

4  g 

al — See 

4 

4g 

4  g 

5g 

5g 

4H 

5g 

5  g 

5g 

5 

5g 

Q— F 

Q— M 

Q— J 

J      &     J 

J      &     J 

Q— J 
J      &     J 
&     N 
&     O 
&     J 


— See  t 


When 
Payable 


M 
A 
J 

F 

M 


Last  Dividend 
and  Maturity 


Aug 

Dec 

July 

July 

July 

July 

July 

May 

Oct 

July 


1  1910 
1  1905 
1  1910 
1  1942 


1% 
1% 
1% 


M     & 


&     A  Feb 

&     SiMch 


S  Mch 
.-  Aug 


& 
& 
& 


&     O 
&     J 


1942 
1942 
1951 
1927 
1913 
1942 
1912 
1940 
1  1913 
1  1911 


Checks  mailed 

do 

Mercantile  Trust  Co.  N  Y 
Checks  mailed 

do 

do 

Guaranty  Trust  Co.  N  Y 
New  York,  London,  &o 
Mercantile  Trust  Co,  N  Y 
St  Louis  Union  Tr.  St  L 
Bankers'  Trust  Co,  N  Y 


&  O 

&  O 

&  O 

&  S 

&  J 

&    o 

hose  com 
J  &  D 
F  &  A 
M  &  N 
monthly 

Quar 
A     &     O 
M    &    N 
J      &     J 

Quar 
M     &      S 
F     &     A 


Aug 
Aug 
July 
Oct 
July 
iOct 
lApr 
Apr 


1919 

1920 

1931 

1987 

1996 

1947 

1929 
1  1930 
Sept  1  1919 
July  1  1928 
Oct  1  1922 
panics 

Dec    1910-1911 
Feb  '11-Feb  "13 
To  May  1  1913 
To  May  1913 
Oct   1910 
Jan  "ll-Apr  '16 
Feb  -ll-Nov  "13 
Jan    '11-Jan  '17 
To  Sept  1916 
Sept'lO-SeDt'17 
Feb  'll-Aug  '17 


Places  Where  Interest  anijf 
Dividends  are  Payable 


New   York   and   London 


Mercantile  Trust  Co,  NY 
United  States  Trust,  N  Y 
Mercantile  Trust  Co,  N  Y 
Union  Trust  Co,  N  Y 
Mercantile  Trust  Co.  N  Y 


H  B 


do 
do 
do 
do 
HolUns 


do 
do 
do 
do 
Co, 


N  Y 


Mercantile  Trust  Co.  N  Y 


Blair   &   Co, 
B  Wlnthrop 

do 
Amer  Car  & 
Blair   &   Co. 

do 

do 
First  Nat  Bk 


New    York 
&  Co,  N  Y 

do 
F  Co,  St  L 
New   York 
do 
do 
N  Y  or  Chlo 


Boatmen's  Bank,  St  Lou 
St  Louis  Union  Trust  Co 
Bankers  Tr  Co.NY  or  StL 


Leased  <fe  controlled  by  stock.  Miles.  I 
K.  C.  Ft.  S.  &  M. — see  this  co..     914  ;  St.  Louis  Memphis  &  S. 


Kan.  City  Mem.  &  Blrm 286 

Operated  independently — 

Fort  Worth  &  Rio  Grande 

Paris  &  Great  Northern 

Beaum  Sour  Lake  &  Western.. 

Orange  &  Northwestern 

St.   L.  San  Fran.    &  Tex.     (39 

miles  track  to  Fort  Worth) . 


Miles. 
E 665 


Chic.  &  East.  111. — see  this  co..     966 


196 
17 

117 
61 

125 


Total  June  30  "09   (Including 

234  miles  trackage) 6,219 

Evansvllle  &  Terre  Haute 310 

Blrm.  Belt  RR.  (V.  75,  p.  1148)       25 
St.  Louis  Brownsv.  &  Mexico.     444 


The  St.  Louis  Brownsville  &  Mexico  (which  see)  was  purchased  early  In 
1910  and  consolidated  with  the  Colorado  Southern  N.  Orl.  &  Pacific,  the 
Beaumont  Sour  Lake  &  Western  Ry.  and  the  Orange  &  Northwestern  RR., 
Into  the  New  Orl  Tex  &  Mexico  Ry.  Co..  extending  from  New  Orleans. 
La.,  to  Brownsville,  Te.x..  with  branches.  In  all  1,003  miles.  Including  123 
miles  trackage,  affording  via  National  Rys.  of  Mexico  a  through  line  to  the 
Gulf  of  Mexico.  Will  be  operated  as  a  division  of  the  St.  Louis  &  San  Fran- 
cisco.     See  BONDS  below.      V.  90,  p.  699. 

ORGANIZATION. — Organized  June  30  1896  to  succeed  to  the  property 
and  franchises  of  the  Railway  co.  sold  In  foreclosure  and  reor.  per  plan  In  v. 
62,  p.  829  and  1140 — see  also  p.  742.     The  system  then  was  about  1,500  m. 

In  Dec.  1909  the  Yoakum-Hawley  Interests  purchased  from  the  Rock 
Island  Co.  the  $28,940,300  of  the  $29,000,000  com.  stock  acquired  in  1903. 
The  same  Interests  control  the  Mo.  Kans.  &  Tex.,  Ches.  &  Ohio,  Chic.  & 
Alton,  Minn.  &  St.  Louis,  Iowa  Central  and  Toledo,  St.  Louis  &  Western. 
V.  89,  p.  1484,   1669. 

In  1902  Birmingham  Belt  RR.  (V.  75,  p.  1148)  was  purchased:  also  St. 
Louis  S.  F.  &  New  Orl.  Ry.,  V.  74.  p.  1197;  V    75    p    343;  V.  85,  p.  531. 

In  Aug.  1907  the  St.  Louis  Memphis  &. Southeastern,  Ozark  &  Cherokee 
Central,  Arkansas  Valley  &  Western,  Oklahoma  City  &  Western,  &c.,  were 
merged,  also  various  lines  leased,  mostly  for  999  years.     V.  85,  p.  531. 

The  New  Orleans  Terminal  Co.  was  organized  Jointly  by  the  St.  Louis  & 
San  Francisco  and  Southern  Ry.  systems,  and  Issued  4%  gold  bonds  (pres- 
ent outstanding  amount  $10,000,000),  guaranteed  Jointly  by  St.  L.  &  S.  F. 
and  the  Southern  Ry.  V.  77,  p.  38;  V.  76.  p.  1144.  Rock  Island-'Frlsco 
Term.  Ry.  (St.  Louis),  see  V.  82,  p.  930;  V.  84,  p.  749,  and  that  Co. 

In  May  1901  acquired  over  90%  of  the  stock  of  the  Ft.  Worth  &  Rio 
Grande  Ry.  (now  Ft.  Worth  to  lirady,  196  miles).      V.  64,  p.  1224. 

STOCK. — Company  reserves  right  at  any  time  to  redeem  either  or  both 
classes  of  pref.  stock  at  par  in  cash.  Provisions  of  pref.  certfs.  were  In 
"Supplement"  of  April  1897,  page  6.      V.  90,  p.  699. 

DIVIDENDS. —      97.  '98.  '99.  '00.  '01.    '02  to  '05 

PIrst  preferred 2     4%    per  annum— — — 

Second  preferred 1        2       2     3H       4  yearly. 


'06  to  '09.    1910. 
4  yearly.  To  Aug,  3 
None.       


STOCK  TRUST  CERTIFICATES. — Kansas  City  Ft.  Scott  &  Memphis 
Ry.,  Kansas  City  to  Memphis,  Tenn.,  with  branches,  914  m.,  was  acquired 
In  1901;  Its  entire  stock  Is  owned  and  road  leased  for  Int.  on  bonds  and  4% 
on  pref.  stock  trust  certfs.  (see  above  table) ,  the  4%  ref.  bonds  being  guar., 
p.  &  I.;  see  K.  C.  Ft.  S.  &  M.  In  this  Issue  and  V.  72,  p.  438,  532,  581,  1238. 

In  July  1905  all  of  the  $7,217,800  common  and  $6,211,700  of  the  $8,830,- 
700  pref.  Chicago  &  East.  111.  RR.  stock  had  been  acquired,  the  St.  L.  & 
S.  F.  giving  In  exchange  Its  stock  trust  certfs.  at  the  rate  of  $100  for  each 
>100  share,  upon  which  10%  and  6%  divs.,  respectively,  are  paid.  In  1905 
the  holders  of  a  majority  of  the  com.  stk.  trust  certfs..  prefenlng  to  have  a 
security  redeemable  at  par  Instead  of  at  the  rate  of  $250,  exchanged  their 
eertfs.  for  a  new  form  lr>  the  denomination  of  $1,000  each,  representing  the 
deposit  of  four  shares  of  stock.  Int.  on  these  latter  certfs.  Is  payable  at 
the  rate  of  4%  per  annum,  so  that  both  the  Income  and  prln.  are  unchanged 
— only  form  of  security  being  changed.  (See  form,  V.  80,  p.  1857.)  See 
Chi.  &  E.IU.  onaprecedlngpageand  V.  75,p.291,393,  1031;  V.  81,  p. 1551. 

GENERAL  LIEN  GOLD  BONDS  DATED  1907. 
These  bonds  are  redeemable  as  a  whole  only  on  any  Interest  date  prior  to 
Maj  1  1922  at  102  H  and  Interest,  and  also  redeemable  on  May  1  1922, 
or  any  interest  date  thereafter,  at  par  and  Interest.  The  mortgage  Is 
a  Orst  Hen  on  (a)  all  property  constructed  or  acquired  through  the  proceeds 
of  the  bonds;  and  (6)  lines  of  railway,  on  payment  or  acquisition  of  bonds 
and  notes  (see  below).  It  Is  also  to  be  a  Hen.  subject  to  existing  mtges.. 
on  the  Interest  In  lines  owned  or  leaded  or  controlled  by  stock  ownership 
aggregating  5,454  miles.  By  payment  of  equipment  notes  named  therein, 
the  new  mtge.  will  also  become  a  first  Hen  on  equipment  costing  $18,911,907. 
See  V.  84.  p.  1488;  V.  88,  p.  54,  1198;  V.  89,  p.  105,  1598;  V.  90,  p.  1426. 
In  Jan.  1909  the  auth.  Issue  under  the  mtge.  had  been  reduced  from  $115,- 
000,000  to  $109,850,400  through  sale  of  refund,  bonds  for  purposes  auth. 
under  gen.  lien  mtge. 

Purposes  for  which  the  $109,850,400  Oeneral  Lien  Bonds  were  Issuable. 

Issuable  forthwith $10,000,000 

Reserved  to  retire  at  or  before  maturity  the  following  bonds,  Ac. — 
4  )4%  notes  pd.  Aug.  6  '09  &  5%  notes  pd.  J'ne  1'09  $13,624,900 
St.  L.  M.  &  S.  E.  5-yr.  Ist  M.  4  Hs,  paid  J'ne  1  1909.16,000,000 

St.  L.  M.  &  S    E    RR.  Co.  1st  M.  4s,  due  1952 371,500 

Ozark  &  Cherokee  Central  Ry.  1st  M.  53,  due  1913..  2,880,000 
Muskogee  City  Bridge  Co.  1st  M.  58,  due  July  1  1942  100,000 
St.  L.  &  S.  Ft.  eq.  tr.  notes,  maturing  In  ser.  until  '17  9,939,030 

Col.  So.  New  Orl.  &  Pac.  equip,  trusts  1908-17 1,600.000  56,009.400 

Reserved  to  be  Issued  In  aid  of  above  refunding  operations 5,000,000 

Reserved  to  be  Issued  from  time  to  time  .since  June  1  1 909  to  pay 

60%  of  installments  of  equip,  trusts  Issued  after  1907 5.000,000 

Reserved  to  be  Issued  since  June  1  1909  for  cash  cost  of  future 
Improvements  and  betterments,  but  not  exceeding  In  any  year 
$500  face  amount  of  bonds  for  each  mile  of  railroad  at  the  time 
owned  or  controlled  by  lease  or  other  arrangement  for  control 
extending  for  a  period  beyond  the  term  of  the  mtge.  Not  ex- 
ceeding .^2,500,000  to  be  Issued  In  any  one  year  until  and  In- 
cluding 1911,  and  thereafter  noljover  $3,000,000  yearly..  28,241,000 
Reserved  to  be  Issued  since  June  1  1909  at  not  exceeding  $1 .000.- 
000  per  year  for  cash  expenditures  subsequent  to  the  date  of 
the  mtge.  equal  to  the  then  market  value  of  the  new  bonds  so 
ls8u<^d  for  the  construction,  purchase  or  acquisition  of  addt- 


8,094,000 

0.752.) 
Issued. 


tlonal  lines  of  railway  or  branches $5,000,000 

Reserved  to  be  issued  lor  improvements  after  July  1  1918  at  not 

over  $3,000,000  yearly  (originally  reserved  for  refunding  Col. 

Sou.  N.  O.  &  Pac.  bonds  (V.  87,  p.  937,  873;  V.  90.  p.  699) 

REFUNDING  4  PER  CENTS  OF  1901.  (V,  77,  p.  2391;  V.  83. 

Authorized. 

1.  To  retire  underlying  bonds... $59,000,000  a$45,609.600 

2.  For  Improvements,  betterments,  new  equip- 

ment, &o.,  at  $1,000,000  per  year 9,500,000         9,500,000 

3.  Additional  lines,  extensions,  &o.,  at  cost 116,500,000       12,604,400 

Total. $85,000,000  fc$67,714  000 

o  To  retire  $38,395,000  underlying  bonds,  x  At  not  exceeding  $32,000 
per  mile  (Incl.  underlying  Hens),  $4,500,000;  at  not  exceeding  $22,500  per 
mile  (Incl.  underlying  Hens),  $12,000,000.  k  Incl.  $114,000  In  Impt.  trust. 
Underlying  Bonds  Deposited  as  Security  under  Refunding  Mortgage. 


Southwest  Dlv.  5s $671,000 

Cent.  Dlv.  4s. 1,817,000 

St.  L.  Okla.  &  So.  43  (all)  -.4.650,000 

Kan.   City   Dlv.   4s   (all). .2,324, 000 

do        do         3s  (all)..    976,000 

Northwest.  Dlv.  4s 1.253.000 


02,842.000 
200,000 
500.000 

"  40()",600 
803,300 


X994,000 
174,000 
4,500,000 
173,000 
815,000 
200,000 


Mo.  &  W.  Dlv    6s $866,000 

St.  L.  Wlch.  &  West.  6s. ..1.696,000 

Trust  6s  of  1880 731,000 

Ft.  Smith  &  Van  Bur.  6s..     117.000 

Gen.  mtge.  6s  of  1881 4,126,000 

do  53 6.488,000 

Trust  5s  of  1887... 660,000 

In  addition  there  have  been  refunded  and  canceled  $5,590,000  A.  B.  &  0. 
bonds  of  1906  and  $6,983,000  of  consol.  mtge.  4s. 

There  have  also  been  acquired  and  deposited  under  the  refunding  mtge. 
the  following  stocks  and  4%  bonds,  representing  new  extensions  (being 
entire  Issues  on  account  thereof),   the  latter  aggregating   550.94   miles. 

Road — (V.  77,  p.  1538,  1537.)  Miles.  Stock.  Bonds. 

Oklahoma  City  &  Western  RR 174.85     $5,000,000     $4,023,000 

Oklahoma  City  &  Texas  RR 8.68 

Ft.  Worth  &  Rio  Grande  Ry.. 49.72 

Sulphur  Springs  Ry 8.72 

Blackwell  Enid  &  Southwestern  Ry 238.68 

BlackweH  Enid  &  Texas  Ry 12.75 

Red  River  Texas  &  Southern  Ry 57.54 

St.  Louis  San  Fran.  &  Texas  Ry _. 

a  SuDstantlaUy  the  entire  Issue,  x  Issued  for  extension  from  Brownwood 
to  Brady,  Tex.  (entire  amount);  total  length  of  road,  195.88  miles,  balance 
of  Issue,  $2,923,000,  being  In  hands  of  public. 

NEW  ORLEANS  TEXAS  &  MEXICO  DIVISION    FIRST  5S  OF  1910, 
$50,000,000   AUTHORIZED. 

These  bonds  will  be  secured  either  by  a  direct  lirst  mortgage  on  the  road  or 
a  first  lien  on  the  llrst  mortgage  bonds  and  stocks  of  the  companies  owning 
the  same.  (3f  the  bonds,  $26,000,000,  bearing  5%  interest,  have  been 
Issued  to  pay  oil  the  existing  liens  and  Indebtedness  of  the  New  Orleans 
Texas  &  Mexico  HR.,  the  Beaumont  Sour  Lake  &  Western  Ry.  (V.  90, 
p.  976)  and  the  Orange  &  Northwestern  RH.,  and  for  the  recent  acquisition 
of  the  St.  Louis  Brownsville  &  Mexico  Ry.,  the  remaining  $24,000,000  to 
bear  interest  at  a  rate  not  exceeding  5%,  to  be  hereafter  fixed,  being  re- 
served for  future  requirements  under  restrictions  named  in  the  mtge.  Of 
the  $26,000,000  present  Issue,  $16,000,000  has  been  sold  and  $10,000,000 
deposited  under  $8,000,000  "three-year  5%  secured  gold  notes,"  which  were 
sold  March  1910.      V.  90,  p.  699,  915,  1045,  1677. 

In  May  1910  a  block  of  new  4  >^%  bonds,  it  was  reported,  had  been  sold 
— part  of  a  new  issue.     V.  90,  p.  1297. 

Ozark  &  Cherokee  Central  and  St.  Louis  Memphis  &  S.  E  bonds,  see  V. 
78,  p.  2335,  1908;  Rock  Isl. -'Frisco  Term.  guar.  5s,  see  that  company. 

Underlying  bonds  on  former  St.  L.  M.  &S.  E. system:  $54,000  Pemiscot 
RR.  6s  due  Oct.  1  1914;  $65,000  Kennett  &  Osceola  6s  due  June  1  1917; 
$4,500  So.  Mo.  &  Ark.  5s  due  1939;  total  $123,500.  St.  L.  M.  &  S.  E.  1st 
4s  1952,  red.   105.  $365,625. 

The  $3,357,000  Scries  I,  $359,000  Series  K,  $5,074,000  Series  L  car  trusts 
are  guaranteed,  prln.  &  Int.,  by  the  Amer  Car  &  Foundry  Co.  V.  84,  p.  391, 
1429;  V.  85,  p.  922.  Series  P  mature  $132,000  each  AprH  1  and  $133,000 
each  Oct    1. 

GENERAL  FINANCES.— In  Aug.  1908  a  2  H-year  loan  of  $2,000,000  at 
5%  was  obtained  from  the  U.  S.  Express  Co.,  sub.  to  redemption  at  any  time 
In  sums  not  less  than  $100,000;  $1,000,000  paid  to  April  1910.    V.  87,  p.  481. 

In  Dec.  1908  and  April  1909  $36,552,000  gen.  Hen  bonds,  bearing  5%  Int., 
were  sold  to  Spcyer  &  Co.  to  finance  the  requirements  of  the  company  In 
1909.  Including  the  payment  of  all  floating  debt  and  provision  for  the  $15.- 
530,000  St.  Louis  Mem  &  Southeastern  bonds  maturing  June  1  1909. 
A  special  French  series  of  51,600,000  francs  (about  $10,000,000) 
was  also  sold  in  France  In  July  1909  through  the  same  bankers  (denomina- 
tions 516  fr.,  or  $100  each)  and  In  Dec.  1909  $4,000,000.  In  Oct.  1909 
$6,000,000  were  sold  In  Germany  and  In  Feb.  1910  $12,000,000  had  been 
sold  In  England,  France,  Germany  and  the  U.  S.  In  .May  1910  $7,500,000 
were  sold  in  France  and  Germany.  V.  87,  p.  1480;  V.  88,  p.  .54,  102,  1002, 
1062,  1198,  1254;  V.  89,  p.  105,  287,  1069,  1598;  V.  90,  p.  560,  1171.  In 
1910  sold  $8,000,000  3-year  5%  secured  gold  notes;  also  $16,000,000  New 
Orl.  Tex.  &  Mex.  Dlv.  bonds.  See  BONDS  above.  V.  90,  p.  699,  915,  1677. 
In  June  1910  made  a  close  10-year  traffic  agreement  with  Southern  Pacific 
Co.   V.  90,  p.  1615. 

LATEST  EARNINGS.— J1909-10.. Gross,  $38,020,133:  net,  $11,530,345 
11  mos.,  July  1  to  May  31.    1 1908-09.. Gross,    34,696,825;  net,     11,723,907 

For  10  mos.  ending  April  30  1910  (incl.  Ch.  &  E.  IH.),  gross,  $44,880,200, 
agst.  $40,370,809  In  1908-09;  net,  $13,791,740,  agst.  $13,299,293;  other  In- 
come, $1,369,530;  taxes,  $1,506,296;  charges,  $12,409,903;  dlv.  1st  pref. 
stock  (9  mos.),  $149,806;  bal.,  sur.,  $1,095,266.   V.  91,  p.  155. 

ANNUAL  REPORT  — Report  for  the  year  ending  June  30  1909,  showing 
operation  of  system,  was  given  In  V.  89,  p.  1 140,  1167;  see  also  edit.,  p.  11 94. 

Year  ending  June  SO —  1908-09.  1907-08.  1906-07. 

Average  miles  operated 5,251  5,064  5,062 

Freight  earnings $25,618,876  $23,976,297  $26,534,640 

Passenger      9,655,886        8,927,037        9,166,327 

Man,  express.   &C 2,920,976        2,902,798        2,553,014 

Total  operating  revenue 


...$38,195,738   $35,806,132   $38,253,981 


July,  1910.] 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


St  L&  S  F  iCon) — Ser  M  PuU'n  eq  notes  gd  $26,436  guar 

do  Series    N Ce 

do        Ser  O  gru.,  due  $33,000  or  $34,000  s-a.PIP 
do         Ser  P  gold Ba 

Col  So  N  O  &  P  eq  tr  notes  gu  due  $80,000  s  a.-Ba. 
St  Louis  Southwestern — Common  stock  $35,000,000. 

Preferreii  stock  5%  non-cumulative  $20,000,000 

First  mortgage  certs  ($16,500  per  mile)  gold.-Ce.c* 

Second  M  4%  Inc  $10,000,000  non-cum  g Me.C 

First  consolidated  mtge  $25,000,000  g Ea.xc'&r 

Car  trust  bonds,  due  $34,000  yearly 

Car  trust  bonds  gold  due  $72,000  yearly Me 

do  ser  A(V  90,  p  1364,  1491)due  S46,000yly-.Usm 
Ouaranteed   Bonds,    dcc. — 

Gray's  Pt  Term  1st  M  guar  p  &  I  gold SSt,c&r 

Istret  &extM$4,0O0.OOOgredtextgup&l-Ea.xc* 

Stephenville  Nor  &  Sou  Texas  first  mtge  guar  p  &  L 

Shreveport  Edge  &  Term  1st  M  $500,000  g  gu  p  &  1 

St  Louis  Troy  &  Eastern— First  mtge  $500,000. ..AC 

St  Louis  Watkins  &  Qulf— 1st  M  $1,225,000  g  &  E.-F 

St  Paul  &  Des  M  RR— ist&ref  M  $2,400,000  g  text.AB 

Des  Moines  Iowa  Falls  &  Nor  1st  M  red  105_.Ta.c* 

St  Paul  Eastern  Qrand  Trunk — 1st  M  gold  Int  guar.c* 

St  Paul  Union  Depot^Flrst  M  gold.  Interest  as  rental 

Consol  mtge  gold  ($100,000  are  4s>.  Interest  as  rental 

Salt  Lake  C  Un  Dep&  RR— 1st  M  $1 .500,000  g  red  Ba 

Salt  Lake  &  Los  Angeles — 1st  M  gold Q.c 

Salt  Lake  &  Mercur — First  mtge  $300,000  gold Eq 

San  Antonio  &  Aransas  Pass — Stock 

First  M  $21,600,000  gold  guar  p  &  1  (end) ..Ce.c* &r 
San  Francisco  &  Nor  Pacific — See  Northwest  Pac  RR 
San  Francisco  &  San  Joaquin  Valley— See  Atchison  T 
San  Pedro  Los  Ang  &  S  Lake — 1st  M  $60,000,000  g.Q 
Santa  Fe  Prescott  &  Phoenix — See  Atchison  Topeka  & 

Santa  Fe  Raton  &  Des  Moines — First  M  gold Usmc 

Santa  Fe  Raton  &  Eastern — 1st  M  g  gu  p  &  L.Usm.c 
Santa  Fe  Liberal  &  Eng — 1st  M  g  $8,000,000  au.Usm 
Saranac  &  Lake  Placid — See  Chateaugay  &  Lake  Placl 
Sault  Ste  Marie  Bridge — 1st  M  gold  s  f  drawn  at  110. c 
Savannah  Florida  &  Western — See  Atlantic  Coast  Lin 
Sav  &  Statesboro— 1st  M  $500,000  gu  p  &  1  (end)..c' 


Miles 
Road 


1,223 
1,223 

1.271 


16 


100 
45 
75 
56 


20 

15 
12H 

723 

opeka 

1.060 

Santa 

41 

16 

d 

e  RR 
33 


Date 
Bonds 


1907 
1909 
1908 
1909 
1907 


1891 
1891 
1902 
1909 
1910 
1910 

1897 
1906 
1910 
1905 
1904 
1902 
1906 
1901 
1883 
1880 
1894 
1908 
1893 
1898 

1893 

<&  Sant 
1909 

Fe 
1906 
1905 
1906 

1887 

1903 


Par 
Value 


1,000 

$1,000 

1,000 

1,000 

100 

100 

1,000 

500  &c 

1,000 

1,000 

1,000 

1,000 

1.000 
1,000 


1.000 
500 
&  £ 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
100 
1.000 


a  Fe 
1 


000 


1,000 
1,000 
1,000 

1,000 

1.000 


Amount 
Outstanding 


$740 

844 

499 

2,518 

1,040 

16,356 

19,893 

20,000 

3,0-12 

22.261 

306 

722 

460 


218 
000 
.000 
.000 
000 
100 
650 
.000 
,500 
750 
000 
000 
000 


500,000 
See  text 

See  text 
450.000 
500.000 
983.360 
900.000 

1,036.000 

1,120,000 
250,000 
250,000 

1,100.000 
300.000 
175.000 

1,000,000 
17,544,000 


48,000,000 

905,000 
293,000 
780,000 

900,000 

185.000 


Rate 
% 


5 
5 
6 
5g 

5 


To  Nov  15  1917 

T  &  .J  July  1  1916  Central  Trust  Co,  N  Y 
J  &  J  15  To  Jan  15  1918  Prov  Life  &  Tr  Co.  Phlla 
A  &  O  To  Oct  11919  Bankers  Tr  Co.  N  Y 
F     &     AlFeb  '11-Feb 'l?! 


in  1910 
4  g 
4 

4  g 
5 

5g 
5 

5  g 
5g 


4  g 


5  g 
5g 
5 

4H  g 
5g 
6g 
6g 

6  5  g 

f  ^ 

6  g 

5g 


4  g 

4  g 

5g 

5  g 
5  g 

5g 

5g 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


&  J15'J'lyl5'10  2H%lOnice,    165   Bway,   N 
&     N|Nov  1  1989  .Central   Trust   Co.    N 


& 
& 
& 
& 
& 


J  Nov  1  1989 
D  June  1  1932 
OiTo  April  1  1919 

JiTo  Jan  1  1920 
O  To  April  1  1920 


Mercantile  Trust  Co.  N  Y 
F>qultable  Tr  Co.  N  Y 
Penn  Co  for  Ins,  &c.  Phil 
New   York 


J      & 
F  & 


& 
& 
& 
& 
& 
&, 


Dec   1  1947 
Aug  1  1956 


N  Y 


M  & 

M  & 

M  & 

J  & 

M  & 


Aug 
Dec 
June 
Aug 
July 
J  Jan 
N  May 
NjMay 
N|Nov 
J  Jan 
N  May 


1  1955 
1  1924 
1930 
1  1936 
1  1931 
1  1913 


1930 
1944 
1938 
1913 
1918 


&      J  Jan    1  1943 


J      &      J, July  1  1959 


& 
& 
& 

& 

& 


S  Mob  1  1936 
S  Mch  1  1935 
J  July  1  1936 

J  July  1  1937 

J  Jan    1  1953 


Eq .  Tr  &  St  Louta 
do  do 


St  Louis,  Mo 
Miss  Val  Tr  Co,  St  Louis 
Farmers  L  &  Tr  Co,  N  Y 
American  Tr  Co,  Boston 
Trust  Co  of  Amer,  N  Y 
Off  C  &  N  W.  Ill  Bway 
Central  Trust  Co,  N  Y 
Northwestern  Trust  Co 
New  York 
Salt    Lake   City 


Central   Trust   Co.    N   Y 

Guaranty  Trust  Co,  N  Y 

U  S  Mtge  &  Trust  Co,  NY 
do  do 

do  do 

1 55  Wall  Street,  New  York 

'savannah  Trust  Co 


1908-09. 

Net  oper.  revenue  (after  taxes) $11,487,119 

Total  net  Income $12,896,911 

Interest,  rentals  &  sinking  funds $9,933,444 

Dlv.  K.  C.  Ft.  S.  &  M.  stock  tr.  certs.         540.400 

Dlv.  C.  &  E.  I.  stock  trust  certs 1,094,482 

Dlv.  on  first  preferred.  4% 199,742 


1907-08.  1906-07. 

$9,850,432  $12,500,448 

$11,313,349    $14,373,639 


$9,219,401 

540,400 

1,094,482 

199.742 


$8,580,174 

540,400 

1,094.482 

199,742 


Balance,  surplus $1,128,843       •$259,324     $3,958,841 

a  In  1908-09  the  Chicago  &  Eastern  Illinois  had  a  surplus  after  payment 
of  dividends  of  S20.973,  making  surplus  of  system  for  year  $1,149,816. 

OFFICERS. — Chairman  of  Board,  B.  F.  Yoakum:  Pres.,  B.  L.  Wlnchell: 
Comptroller  (also  one  of  Vice-Presidents),  C.  \V.  Hillard;  Sec.  and  Treas., 
Frank   H.   Hamilton.     New   York  office.  71    Broadway. 

DIRECTORS. — (Nov.  1909)  B.  F.  Yoakum.  D.  G.  Reld,  F.  L.  HIne. 
W.  H.  Moore.  C.  W.  Hillard,  Hans  Wlnterfeldt,  Geo.  T.  Boggs  of  New  York; 
E.  V.  R.  Thayer,  Beuj.  P.  Cheney  of  Boston.  Mass.;  C.  R.  Gray,  Wm.  K. 
Blxby  and  James  Campbell,  St.  Louis;  J.  H.  Moore,  Chicago.  Executive 
Committee,  B.  F.  Yoakum  (Chairman),  Edwin  Hawley.  B.  L.  Wlnchell, 
James  Campbell,  Frank  Trumbull,  E.  V.  R.  Thaver  and  Thomas  H.  West. — 
(V.  90,  p.   1045,   1171.   1297,   1426,   1615.   1677;  V.  91.  p.   155.) 

ST.  LOUIS  SOUTHWESTERN  RY.— The  system  embraces: 
SI.  Louis  Southwestern  Rij.  Co. —      1      St.  L.  Southw.  Ry.  Co.  of  Texas— 
Main  Line — Delta  to  Texarkana412.3  I  Main  Line — Texark.  to  Gatsv--305.4 

Illinois  Division  (trackage) 138. 2   Fort  Worth  Branch 154.3 

Cairo   Branch 57.7   Dallas  Branch 13.7 


Sherman  Branch 52.3 

Hlllsboro    Branch-. 40  2 

Lufkln  Branch 130.9 


New  Madrid  Branch 6.1 

Grays  Point  Term.  Ry.  (leased)    16.6 

Stuttgart    Branch 35.1 

Little  Rock  Branch 44.4 

Shreveport  Branch 62.6 

Total  of  all  operated  mileage  June  30  1909 1,469.8 

Also  has  St.  Loiils  Iron  Mountain  &  .Southern  trackage,  not  Included  In 
operating  accounts,  viz.:  St.  Louis  to  Bismarck,  Mo.,  75.4  miles;  Bis- 
marck, Mo.,  to  Delta,  74  miles;  Memphis,  Tenn.,  to  Fair  Oaks,  Ark  ,  60 
miles,  making  the  total  lines  1,651  miles.  V.  77,  p.  90;  V.  88,  p.  1374.  Of 
the  1,325  miles  main  track,  9  are  laid  with  85-lb.,  830  with  75-lb.,  30  with 
70-lb.,  417  with  56-lb.  and  rest  with  35  and  60-lb.  stt^el  rails. 

In  Apr.  1910  acquired  all  the  stock  of  the  Stephenville  North  &  South 
Texas  Ry  ,  Stephenville  to  Hamilton,  Tex.,  43  miles,  and  will  extend  the 
road  to  Gatesville,  32  miles.  A  new  Issue  of  .Stephenville  N.  &  S.  Texas 
bonds  win  be  guar.,  p.  &  I..  $658,500  to  replace  a  like  amount  of  outstanding 
bonds,  with  an  additional  amount  for  the  extension  and  other  purposes. 
V.  90,  p.   1045. 

ORGANIZATION. — Reorganization,  per  plan  In  V.  50.  p.  141,  561,  of 
St.  Louis  Arkansas  &  Texas,  sold  In  foreclosure  In  Oct.  1890. 

DIVIDENDS. — First  dividend  on  preferred  stock  2%  (semi-annual) 
paid  July  15  1909;    1910,  Jan.,  2J.^»i;    July.  2'i''-„.      V.  89,  p.  1543. 

BONDS. — The  first  consols  (authorized  Issue  $25,000,000)  are  secured  by 
all  the  property  of  the  company,  subject  to  the  prior  outstanding  bonds. 
Of  the  amount  ,$6,000,000  were  Issued  to  retire  $1,700,000  equipment 
bonds  and  other  capital  requirements,  $9,000,000  were  reserved  to  retire 
by  exchange  the  $10,000,000  2d  mtge.  Income  bonds  (of  which  $6,950,- 
500  had  been  acquired  In  July  1909),  and  the  remaining  $10,000,000  for 
the  acquisition  of  branch  lines  at  not  over  $20,000  per  mile,  acquisition 
and  Improvements.  (V.  75,  p.  136.)  See  V.  74,  p.  328,  578,  630,  831; 
V.  75,  p.  790;  V.  77,  p.  2160;  V.  80  p.  473.  872:  V.  84,  p.  1249-  V.  87,  p. 
814:  V.  88,  p.  453.  Equipment  trust  notes  June  30  1 909,  $1 ,185.41  7  In 
Dec.  1909  .sold  .5722.000  and  in  May  1910  $460,000  5"G  equipment  bonds. 
V.   89,   p.    1598:     V.   90.    p.    1364. 

Guaranties. — Gray's  Point  Term.  guar,  of  1st  5s,  V.  69.  p.  1062.  St. 
Louis  So.  W.  owns  all  stock  and  leases  road  till  Aug.  1958.     V.  65,  p.  413. 

Of  the  Gray's  Point  Terra.  Ry.  1st  ref.  &  ext  50-yr.  gold  5s,  redeemable 
after  5  yrs.  at  105  ($4,000,000  auth.  Issue),  $550,000  are  reserved  to 
retire  the  first  5s,  $600,000  to  acquire  $600,000  So.  111.  &  Mo.  Bridge  bonds, 
the  remainder  for  extensions  and  Improvements;  none  Issued  to  July  1909. 
V    83,  p.  273,  819,  890;    V.  85.  p.  222.  601, 

The  Shreveport  Bridge  &  Terminal  Co.,  which  la  controlled.  Is  leased  for 
60  years  from  Aug.  1  1905,  Its  $500,000  bonds  ($4  50,000  Issued)  being 
guaranteed.     V.  81.  p.  1097,  1101:  V.  82,  p.  7.'i3:  V.  83.  p   815 

EARNINGS. — 11    mos../ 1909-10. .Grcss.  $10,119,600;    net,  $2,317,985 
July  1  to  May  31.  I  1908-09 _  .Gross.        9.546.379;    net.     2.054,181 

.Surplus  after  charges,  $920,971  for  11  mos..  against  .5629,996. 

ANNUAL  REPORT.— Annual  meeting  Is  held  at  St.  Louis.  Mo.,  on  the 
flrst  Tuesday  In  October.     Report  for  1908-09  was  In  V.  89,  p.  912. 

Comparisons  with  1906-07  Inaccurate  owing  to  changes  In  accounting. 
Years  ending  June  30—  1908  09.  1907  08.  1906-07 

Total  operating  revenues .$10,331,889      $9,598,264   $10,261,336 

Operating  expenses 7,787,093        7,580,423        6,985,692 

Net  operating  revenue $2,544,796  $2,017,841  $3,275,644 

Total  net  Income $2,743,478  $2,461,325  $3,568,356 

Int.  on  1st  and  cons.  mtge.  bonds...  $1,687,133  $1,640,283  $1,551,323 

Int.  on  2d  M.  Inc.  bds.  held  by  public.  126,080  130,420  130,420 

Other  Interest,  rents,  &c.. 332,175  357,591  304,491 


Balance,  surplus  tor  year..    $598,089         $319,824      $1,582,122 

OFFICERS.— Pres..  Fdwln  Gould;  V.-P.  and  Gen.  Mgr.,  F.  H.  Brltton 
Sec  .    Arthur  J     Trus-scll    Trias.,  G.    K.   Warner. 

Directors. —  Kdwln  riould.  New  York:  R.  M.  (Jallaway.  Howard  Goiln 
WInslow  S  Pierre,  William  H.  Taylor  and  E.  T.  JelTery,  New  York 
Murray  Carlcton.  F.  H.  Brltton  and  Tom  Randolph.  St.  Louis.  Offlct: 
165  Broadway,  New  York.— (V.  90,  p.  SCO,  1045,  13C4,  1491.) 

ST,  LOUIS  TROY  &  EASTERN  RR.— East  St  Louis.  HI.,  to  Troy.  III., 
with  branch  1  rnlle  to  Donkvllle,  III.;  total,  18.9  miles;  leases  St.  Louis  & 


111.  Belt,  F.dwardsvUle,  111.,  to  near  Formosa,  III.,  7  m.;  yard  track  and 
sidings,  9.94  m.;  total,  35.84  miles.  Stock,  $850,000.  as  Increased  July 
1909:  par,  $100.  For  year  ending  June  30  1909,  gross,  $316,659:  net. 
$132,322;  other  Income,  $8  828;  Int.  and  taxes,  $41,343;  dlvs.  (25%), 
$87,500;  bal..  sur.,  $17,307.  Pres.,  Edwin  H.  Conrades,  314  N.  4th  St.. 
St.  Louis,  Mo. —  (V.  80,  p.  473:  V.  89,  p.  287.) 

ST.  LOUIS  WATKINS  &  QULF  RY.— SeeSt.  Louis  Iron  Mt.  &  South. 

ST.  PAUL.— See  Chicago  Milwaukee  &  St.  Paul. 

ST.  PAUL  &  DES  MOINES  RR.— Owns  from  Des  Moines,  Iowa,  to 
Mason  City,  120  miles.  This  Includes  the  Des  Moines  Iowa  Falls  &  Not., 
Iowa  Falls  to  Des  Moines,  la.,  taken  over  Aug.  1  '08.  V.  87,  p.  98.  Stock 
authorized,  $2,500,000:  outstanding,  $510,000;  par,  $100.  Bonds  l.ssued 
5900.000  (auth..  $2,400,000):  Issuable  at  $20,000  per  mile  on  consolidated 
property.  V.  85,  p.  161.  For  year  ending  June  30  1909  (120  miles), 
gross,  $373,419:  net,  $66,423.  In  1907-08  (75  miles),  gross,  $245,410; 
net  Income,  $78,814:  Int.,  taxes,  &c..  $75,162;  bal.,  sur.,  $3,652.  Pres.. 
F.  W.  Estabrook;  Sec,  R.  G.  Smock. — (V.  88,  p.  453.) 

ST.  PAUL  EASTERN  GRAND  TRUNK  RY,— (See  MapCftfcoffo  A  N.W.) 

— Owns  from  Oconto  to  Cllntonvllle,  Wis.,  56  miles.  Leased  Oct.  30  1884 
for  99  years  to  Milwaukee  Lake  Shore  &  Western.  Rental,  30%  of  gross 
earnings.  Interest  on  bonds  being  guaranteed.  Lease  acquired  Aug.  16 
1893  by  Chicago  &  North  West,  through  purchase  of  MIlw.    Lake  Sh.&W. 

(THE)  ST  PAUL  UNION  DEPOT  CO.— Owns  Union  Passenger  Station, 
with  9.24   miles  of  track,  the  stock  being  owned  equally  by: 

Great  Northern,  Northern  Pacific,  Chic.  St.  Paul  Minn.  &  Omaha,  Chic. 
Mil.  &  St  Paul.  Chic.  Great  Western,  Chic.  Burl.  &  Qulncy,  Minn.  St. 
Paul  &  S.  Ste.  Marie,  Minn.  &  St.  Louis  and  the  Chic.  R.  I.  &  Pacific. 

Authorized  stock,  $1,000,000.  Rental  covers  Interest  on  bonds  and 
4%  on  stock  since  May  1  1901;  from  1881  to  May  1901  6%  dlvs.  were  paid. 
Year  ending  Dec.  31  1909.  gi-oss.  $67,258;  op.  def.,  $194,490;  Int.  on  bonds, 
S26,500;  dlvs.,  $37,296;  rentals.  $4,789;  net  expenses,  $203,075.  paid  by 
tenant  roads.  Pres..  A.  W.  Trcnholm;  V.-P.,  J.  H.  Foster;  Sec,  W.  G. 
Johnson. — (V.   74.   p.    1090.) 

SALT  LAKE  CITY  UNION  DEPOT  &  RR.— To  own  union  depot  and 
facilities  at  Salt  Lake  City  Stock,  $2,000,000,  equally  owned  by  Denver 
<Sc  Rio  Grande  and  Western  Pacific,  which  jointly  guarantee  bonds,  prln. 
and  Int.  Bonds  are  subject  to  call  at  105  on  and  after  Nov.  1  1923.  See 
table  above.     V.  88,  p.  232. 

SALT  LAKE  &  LOS  ANOELES  RR. — Road  from  Salt  Lake  to  Saltair 
Beach,  Utah,  15  miles,  standard  gauge — see  V.  65,  p.  824.  Stock,  $300,- 
000,  was  owned  Dec.  190R  by  J.  K.  Langford  and  Joseph  Nelson  of  Salt 
Lrikc  Cltv.  Year  endlmr  June  30  1909.  gross.  $117,847;  net  after  taxes 
$40,208:    Int.  on  bonds.  $18,000:    bal..  sur..  $22,298. — (V.  83,  p.  1472.) 

SALT  LAKE  &  MERCUR  RR.— Fairfield  to  Mercur,  12  H  m.  Stock. 
$300,000:  par,  $100.  Bonds,  see  table.  Year  end.  June  30  1907,  gross, 
$52,925;  net,  $22,839.      Pres.,  L.  L   Nunn,  Telluride,  Col. — (V.  79,  p.  1024.) 

SAN  ANTONIO  &  ARANSAS  PASS  RY.— Owns  from  Kerrvllle  to  Hous- 
ton, 308  miles;  Kenedy  to  Corpus  ChrlstI,  Tex.,  90  m.;  Yoakum  to  Waco, 
171  miles;  .Skldmore  to  Alice,  43  miles;  Shiner  to  Lockhart,  54  miles; 
(Jregory  to  Rockport,  21  miles;  Alice  to  Falfurrlas,  36  miles;  total,  June  30 
1909,  723  miles — 129  m.  70-lb.  and  594  m.  50-lb.  steel. 

BONDS. — Mortgage  Is  for  $21,600,000  (trustee.  Central  Trust  Co.).  and 
the  Sou.  Pac.  Co.,  by  endorsement  on  each  bond,  guarantees  uncondition- 
ally "the  punctual  payment  of  the  principal  and  Interest."  Bonds  for 
$2,700,000  reserved  for  extensions,  limited  to  100  miles  at  $27,000  per 
mile,  equipped.  See  full  abstract  of  mtge.  In  V.  56,  p.  540.  Car  trusts 
June  30  1909,  $334,508,  viz.:  $73,508  payable  $9,1 89  s.-a.  J.  &  D.,  and 
$261 ,000  5%  ,  payable  s.-a.  J.  &  J.  within  7  years.  Notes  held  by  Southern 
Pac.  Co.  June  30  1909.  $3,898,000.  due  July  1  1920,  bearing  Int.  (non-cum.) 
at  such  rate,  not  over  4%,  as  net  earnings  over  betterments  may  suffice  to 
pay;    total  bills  payable  June  30  1909,  $5,098,000.     V.  81,  p.  1733. 

In  1903-04  (under  order  of  the  Texas  Railroad  Commission)  canceled 
$1,356,000  of  the  outstanding  $18,900,000  bonds,  reduced  the  stock  to 
$1,000,000,  and  separated  the  management  from  the  Southern  Pacific. 
V.  77,  p.  90,  148,  401,  452,  2340;  V.  78,  p.  2600:  V.  82,  p.  453 

EARNINGS.— 11    mos. .11909-10 Gross,  $3,623,816;   net,  $1,017,203 

July  1  to  May  31.         11908-09 Gross,    3,493.334;   net,     1.042,049 

ANNUAL  REPORT.— For  year  ending  June  30  1909,  gross,  $3,767,655; 
net,  $1,102,783;  other  Income,  $422,908;  charges,  $1 ,095,262;  Improve'ts, 
$69,539;  bal.,  def.,  $39,110.  In  1907-08.  gross,  $3,157,929;  net,  $918,566 
Pres.,  W.  H.  Mclntyre,  New  York;    Sec.  J.  W.  Terry. —  (V.  82,  p.  453.) 

SAN  DIEQO  &  CUYAMACA  RY.— V.  89.  p.  779. 

SAN  PEDRO  LOS  ANGELES  &  SALT  LAKE  RY.— (See  Map  Union 
Pacific.) — From  Salt  Lake  City,  Utah,  to  San  Pedro,  on  the  Parlflc  Coast, 
806  m.  of  main  line,  with  branches,  aggregating  In  all  1,060  m.;  from  Dag- 
gett to  Riverside,  90  m..  Is  trackage  over  A.  T.  &  S.  Fe.  Has  steamship 
connection  via  Hawaiian  Islands  to  China,  Japan  and  Manila.  V.  81,  p, 
1551;  V.  82,  p.   1323. 

On  July  7  1903  purchased  portion  of  Oregon  Short  Line  (Un.  Pacsyst  ) 
forming  part  of  the  road  above  shown,  the  Ore.  Short  Line  acquiring  a  half 
Interest  In  the  property.  The  Salt  Lake  City  terminals  are  leased  (or  99 
years.  V.  76,  p.  920,  1193,  13,56;  V.  77,  p.  38.  148,  695;  V.  78.  p.  1393 
V.  79.  D.  1024  Las  Vega^  &  Tonopah  RR..  allied  road.  La.s  Vegas.  Nev. 
to  Goldfield,  197  m.,  completed  Nov.  1907,  whence  trackage  to  Tonopah, 
28  miles.  V.  81,  p.  1175.  On  April  15  1907  99-year  traffic  agreement 
with  Southern  Pacific  was  canceled.     V.  84,  p.   1308. 

Stock  authorized,  $25,000,000:  par,  $100;  all  Issued,  held  In  voting  trust 
for  5  years  (from  1903)  by  Farmers'  Loan  &  Trust  Co.  in  Joint  Interest  of 
Union  Pac  and  Wm.  A.  Clark.  Govt,  suit  to  set  aside  control  by  U.  P., 
V.  86,  p.  286. 

BONDS. — Of  the  first  4s  of  1909  ($60,000,000  auth.  Issue)  $48,000,000 
were  Issued  to  retire  the  $40,000,000  old  4s  and  lloatlng  Indebt.  Incurred  for 
extensions.  Improvements,   &c.      V.  90,   p.   Ill:     V.  89.  p.   1609 

Due   Union    Pacific  June  30   1909,   $3,099,372. 


July,  1910.J 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 

Savannah  Union  Station  Co— First  M  $600,000  g-.Q.r 
Schenectady  &  Duanesburs — See  Delaware  &  Hudson 
Schuylkill  &  Juniata  RR — See  Pennsylvania  RH 
Schuylkill  &  Lehieh — First  mtge  guar  by  Reading  Co 

Schuylkill  Valley  Navigation  &  RR— Stock 

Seaboard  Air  Line  Ry — 

First  M  g  subj  to  call  (see  text)..    CoBa.c&r 

Coll  trust  ret  M  g  red  at  105  (V  70,  p  842)_..Ce.c 
Atlanta-Blrm  Division  first  mtge  $10,000,000  .  K.c* 

Three-year  coll  trust  $5,000,000  g  ext  In  1907 N 

Florida  West  Shore  1st  M  gold. 

Equipment  trust 

Equlpm't  trust  due  quarterly    Ser  B  (V  74,  p  380) 
Equipment  mortgage  gold  Ser  C  due  quarterly. Q.c* 
do  do  gold  Ser  D  due  $32,000  s-a 

do  do  gold  Ser  E  due  $25,000  s-a 

do  do  gold  Ser  F  due  $51,000  s-a. 

do  do  gold  Ser  G  due  $88,000  s-a.N 

do  do  gold  Ser  H  due  $26,000  s-a_N 

do  do  gold  Ser  I  due  $65,000  s-a. PIP 

do  do  gold  Ser  J  due  $45,000  s-a 

do  do  gold  SerK  gu  due$15,000s-a.c' 

do  do  gold  Ser  L  due  $69,0O0s.a..N 

Carolina  Central  1st  cons  M  gold  guar  p  &  1  (end)  .F 
Durham  &  Northern  first  mortgage  $150,000.MeBa 

Roanoke  &  Tar  River  $260.000 MeBa 

Florida  Cent  &  Penln  1st  M  ($5,226  p  m)  gold.Ce.c* 

Second  M  (1st  on  ext.  92  m)  $5,226  p  m  g.Mp.c* 

Consol  mtge  $7,800,000  ($10,000  p  m)  gold..Q.c* 

South  Bound  1st  M  gold  Interest  rentals. MeBa. c* 

Georgia  &  Ala  1st  M  cons  $6,185,000  gold..BBa.o* 

Ga  &  Ala  Terra  Co  1st  M  callable  at  110  guar  p  &  1.. 

Georgia  Carolina  &  North  1st  M  gold  guar..rtleBa.c* 

Raleigh  &  Augusta  first  mortgage 

R  &  G  first  mortgage  $1,500,000  gold MeBa.c 

S  &  R  first  mortgage  $2.500.000 MeBa.c*&r 

Debenture  $690,000  to  be  secured  by  any  2d  M.-r 
Refunding  mtge  $125,000,000  red  105_  ..N.xc*&r' 
Adjust  M(5%  cum  Int)  $25,000,000  red  par.FBa.xc" 
Old  Loans  excludlngiC)  amounts  pledged  under 


Miles 

Date 

Hoad 

Bonds 

1902 

Co 

44 

1898 

All 

1900 

1901 

192 

1903 

1904 

66 

1904 



1897 



1902 

1903 



1904 

1905 



1905 

. 

1906 

1906 

1907 

1907 

1907 

1909 

267 

1899 

42 

1888 

32 

1887 

575 

1888 

666 

1890 

780 

1893 

136 

1891 

400 

1895 

1898 

268 

1889 

107 

1886 

1897 

81 

1886 

1886 

1909 

1909 

consol 

Idatea 

Par 

Value 


1.000  Ac 


$1,000 
50 

1.000  &c 
1.000 
1,000 
1,000 
1,000 


1,000 
1,000 
1.000 
1.000 
1,000 
1,000 
1.000 
1.000 
1,000 
1,000 
1,000 
1.000 


1,000 
1.000 
1.000 
1.000 
1.000 


1.000 
1.000 
1.000 
1,000 
100  &c 
1,000 
1,000 
mortgage 


Amount 
Outstanding 

$600,000 


600,000 
576.050 

12,775,000 

10,000,000 

5,760,000 

4.651,000 

717,000 

120,000 

10S,000 

413,000 

256,000 

250,000 

561,000 

1,050,000 

338,000 

975,000 

630,000 

210,000 

1,311,000 

3,000,000 

•100,000 

•55,000 

3,000.000 

410.000 

4,372,000 

2,033,000 

6.085.000 

1.000.000 

5,360.000 

1.000,000 

1,200,000 

2.500,000 

•285,000 

See  text 

24,979,500 


Rate 

% 


4  e 


4 
5 

4  g 
5g 

4  g 

5  g 
5g 
5 

4V4 
4H  g 
5 

K 
g 
g 
g 
g 
g 
g 


6 
5 
5 
5 
5 
5 

5  _ 
5g 
4  g 
6 
6 
5 
5 
5 
5 
5 
5 
5 
6 
5g 
5 
6 

4  g 
Up  to  5 


When 
Payable 


A     &     O 


A  & 

M  & 

M  & 

M  & 

J  & 

M  & 

F  & 


& 
& 
& 
& 
J  & 
M  & 
M  & 
J  & 
J  & 
J  &  D 
J  & 
M  & 
A     & 


& 
& 
& 
&, 
& 
& 
& 
& 
& 
& 
& 
& 
& 


Last  Dividend 
and  Maturity 


Apr   1  1952 


Places  Where  Interest  and 
Dividends  are  Payable 


May  1  1948 
July  14  -lOZH 

Apr   1  1950 
May  1  1911 
May  1  1933 
May  1  1911 
Jan     1  1934 
To  Nov  1917 
Nov  MO-Feb  '12 
Jan  '11-Apr  '13 
Dec  'lO-June'M 
Oct  '10- Apr  '15 
Dec   •10-Dec'15 
Dec  '10-June'16 
tJept'10-Sep   "16 
Nov  '10-May'17 
Deo  '10-June'17 
Jan  '11  July '17 
Deo'10-Dec  '19 
Jan    1  1949 
Nov  1  1928 
1917 

July  1  1918 
Jan  1  1930 
Jan  1  1943 
Apr  1  1941 
Oct  1  1945 
Dec  1  1948 
July  1  1929 
Jan  1  1926 
Jan  1  1947 
July  1  1926 
After  July  1916 
Oct  1  1959 
Oct    1  1949 


Standard  Trust  C».  N  Y 


Reading  Terminal.  Phlla 
do  do 

24  Broad  St,  New  York 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York  Trust  Co,  N  Y 
do  do 

Prov  Life  &  Tr  Co.  PhUa 

New  York  Trust  Co,  N  Y 

Phlla  S  D,   Ins   &  Trust 

24   Broad  St.  New  York 
do  do 

Merc  Tr  &  Dep  Co.  Bait 
do  do 

24  Broad   St.  New  York 

do  do 

do  do 

24  Broad  St,  N  Y.  or  Bait 

24  Broad  St,  New  York 
do  do 

24   Broad   St   and   Bait 

Bait  Trust  &  Guar  Co 
do  do 

24  Broad  St,  New  York 

Checks  mailed 

New  York 

2H"'i>  paid  Aug  1910 


EARNINGS. — 11    mos., 11909-10 Gross,  $5,603,893;   net,    $819,062 

July  1  to  May  31.         11908-09 Gross.     6.695.179;   net.  2,183.132 

REPORT. — For  year  ending  June  30  1909,  gross,  $7  450.462;  net, 
$2,481,912;  other  income,  $9,934;  Interest,  taxes,  &c.,  $2,437,236;  bal., 
surp.,  $54,610.      In  1907-08,  gross,  $7,518,512;    net,  $1,520,494. 

Pres.,  W.  A.  Clark;  Sec.  J.  H.  Harrison;  Treas..  W.  H.  Leete. — (V.  86. 
p.  286;    V.  88.  p.  565;    V.  89,  p.    1142.  1669;    V.  90,  p.  Ill,  1491.) 

SANTA  FE  PRESCOTT  &  PHOENIX  RY. —  (.See  Map  Atchison  Topeka 
A  Santa  Fe.) — Owns  Ash  Fork,  via  Prescott,  to  Phoenix,  Ariz.,  195.4  m., 
opened  In  March  1895;  branches,  114  m.  P.  &  E.  Jet.  to  Mayer,  Ariz.,  26.4 
m.,  built  under  charter  of  Pres.  &  East.,  Is  leased  for  99  years  and  Its  $375,- 
000  bonds  guar.  The  Atch.  Top.  &  S.  Fe  took  possession  Nov.  8  1901 .  hav- 
ing acquired  $2,963,000  of  the  2d  mtge.  bonds  and  all  of  the  $7,903,000 
stock,  and  the  road  has  been  operated  as  a  part  of  the  system  since  July  1  '06. 

—  (V.  73,  p.  781.  844,  900,  954:  V.  75,  p.  667;  V.  77,  p.  90.) 

SANTA  FE  LIBERALS  ENQLEWOOD  RR.—l  Projected  roads  Involved 
SANTA  FE  RATON  &  DES  MOINES  RR.—       /In  failure  of  E.  D.  Shep- 

ard  &  Co.     See  V.  88,  p.  884,  and  Yankee  Fuel  Co.  In  V.  90.  p.  378. 

Protective  Committee  for  Securities  of  All  Allied  Companies. — Charles  H. 

Lee,  Chairman;  Robert  Lawrence,  Sec;  Trust  Co.  of  America,  depositary. 

—  (V.  89,  p.   163.  349;  V.  90,  p.  373.) 

SANTA  FE  RATON  &  EASTERN  RR.— Projected  Raton,  N.  M.,  to 
Yankee,  N.  M.,  12  m.,  of  which  9  m.  operated;  branch  from  Carisbrook  to 
Sugarite,  3  m.;  total,  15  miles.  See  V.  88,  p.  884;  V.  90,  p.  373.  Stock, 
$300,000;  outstanding.  $60,000.  In  June  1909  a  bondholders'  protective 
committee  (John  W.  Piatten,  Chairman;  Calvert  Brewer,  55  Cedar  St.  Sec; 
U.  S.  Mtge.  &  Tr.  Co.,  N.  Y.,  depositary)  was  formed  tor  the  S.  F.  Raton  & 
Eastern  and  Yankee  Fuel  Co.,  V.  88,  p.  1501. — (V.  90,  p.  373.) 

SARATOGA  &  SCHENECTADY  RR.— (See  Map  Del.  &  Hudson.)  — 
Saratoga  to  Schenectady,  21  m.  Leased  In  perpetuity  In  1861  to  Rens.  <& 
Saratoga  and  lease  assigned  to  Del.  &  Hudson,  by  which  It  Is  operated. 
Rental,  $31,750  per  year.  Stock.  $450,000.  Dividends,  7%  yearly,  paid 
Jan.  and  July  15  at  Troy.  N.  Y. 

SAULT  STE.  MARIE  BRIDGE.— Owns  Sault  Ste.  Marie  Bridge,  Includ- 
ing 6,421  feet  of  main  track.  The  Can.  Pac,  Dul.  So.  Shore  &  Atl.  and 
Minn.  St.  P.  &  S.  Ste.  Marie  RR.  cos.  agree  to  pay  for  use  of  bridge  an 
amount  equal  to  operating  expenses  and  Interest  and  s.  f.  of  debt.  Bonds 
authorized,  $1,000,000;  s.  f.,  $5,500  yearly.     Stock,  $1,000,000. 

SAVANNAH  AUGUSTA  &  NORTHERN  RV.— To  extend  from  Savan- 
nah, Ga.,  to  Chattanooga,  Tenn.,  380  miles,  with  branch  to  Augusta.  Ga., 
40  miles.  V.  84.  p.  1553.  In  June  1910  in  operation  fi-om  Statesboro, 
Ga.,  to  Garfield,  25  m.,  aijd  34  miles  additional  graded.  Sold  Mai'ch  18 
1910  at  receiver's  sale  for  $250,000  to  W.  J.  Oliver,  who  held  a  contractor's 
claim;  sale  confirmed.  V.  90,  p.  772,  1103.  Stock  auth.  was:  Com..  $8,- 
000,000;  pref..  $3,000,000,  and  bonds,  $11,000,000.  Pres.,  Wm.  H.  Lynn. 
New  York;  Sec,  Hlnton  Booth,  Statesboro.  Ga. — (V.  90.  p.  1103.) 

SAVANNAH  UNION  STATION  CO.— Owns  union  pass,  station  and  ter- 
minal at  Savannah,  Ga..  with  8  m.  of  track.  Leased  by  the  Southern  Ry., 
Sav.  Fla.  &  West,  (now  Atl.  Coast  Line  RR.)  and  Seaboard  A.  L.  Ry.. 
which  own  the  $300,000  stock,  the  rental  providing  for  Interest  and  s.  f.  on 
bonds,  maintenance,  &c.  Pres.,  J.  R.  Kenly;  Treas.,  Savannah  Tr.  Co.; 
Sec,  W.  V.  Davis.— (V.  71,  p.  343;  V.  74,  p.  1039.  1253.) 

SAVANNAH  &  STATESBORO  RY.— Owns  Cuyler  to  Statesboro.  Ga., 
82.6  m.;  trackage,  Cuyler  to  Savannah.  20  m.  V.  79.  p.  2148.  Stock, 
$200,000,  all  outstanding.  Has  traffic  contract  with  Seaboard  A.  L., 
which  guar,  bonds  by  endorsement,  prln.  and  Int.;  Savannah  Tr.  Co.,  trus- 
tee, V.  75.  p.  1303;  V.  77,  p.  695.  Formof  guaranty,  V.  81,  p.  614.  Year 
ending  June  30  1909,  gross.  $54,511;  net.  $16,842;  other  Income,  $1,385; 
Int.  on  bonds.  &c..  $15,283;  bal.,  sur..  $2,944.  Pres.  and  Treas..  J.  Ran- 
dolph Anderson.  Savannah;  Sec,  J.  A.  Brannen.  Office,  Statesboro,  Ga. 
— (V.  83,  p.  970.) 

SCHUYLKILL  &  LEHIGH  RR.— Owns  from  High's  Farm,  near  Reading, 
Pa.,  to  Slatlngton,  Pa..  46.9  m.;  total  track.  56.71  m.  In  1883  leased  to 
Phlla  &  Read,  for  999  years.  Rental,  $27,000  yearly  and  taxes.  Reading 
Co.  owns  stock)  $600,000),  of  which  $598,000  under  Its  gen    mtge   of  1897 

SCHUYLKILL  VALLEV  NAVIGATION  &  RR.— Port  Carbon  to  Reeves- 
dale,  Pa..  11  m.;  2d  track.  5  m.;  branches.  &c.,  11.62  m.;  total  track,  28  m. 
Leased  July  25  1861  for  999  years  to  PhUa.  &  Read.  Rental  $29,450, 
which  pays  5%  on  stock  and  State  taxes. 

SEABOARD  COMPANY. — Under  the  adjustment  plan  of  the  Seaboard 
Air  Line  Ry.  the  holders  of  the  stock  of  the  Seaboard  Company  (common. 
$2S,545.775  first  preferred.  $6,360,600.  and  second  pref.,  $15.993.650- par. 
$100)  were  offered  the  right  to  subscribe  pro  rata  to  the  extent  of  30%  of 
their  holdings  at  70,  payable  in  Oct.  1909,  for  5%  adjustment  Income  bonds 
of  that  CO.  In  July  1907  over  82  M%  of  the  Seaboard  A.  L.  stock  had  been 
acquired  In  exchange  for  stock  of  Seaboard  Co. —  CV.  89,  p.  43.) 

SEABOARD  AIR  LINE  RY.— (See  Map.) — This  company  owns  a  line 
from  Richmond.  Va..  to  Atlanta.  Ga.,  and  Tampa,  Fla.,  &c.  viz. 

Lines  owned  in  fee   (concl.)      Miles. 
Savannah,  Ga.,  to  Tampa,  Cedar 
Keys,     Chattahoochee     River, 

&c 806 

Starke  to  Wanee,  Fia 58 

Other  lines 499 

Proprietary  Lines — 
Portsmouth, Va.,toWeldon,N.C.      81 

State  Line  to  Lewlston,  N.  C 32 

Trackage   80 


Lines  owned  in  fee —  Miles 

Richmond. Va..  to  Savannah,  Ga.502 
Wilmington.   N.  C.  to  Atlanta, 

Ga 437 

Atlanta  &  Blrm.  Air  Line, 
Howells,  Ga.,  to  Birming- 
ham. Ala.  (Including  34 
miles  branches) 216 

Savannah,  Ga.,  to  Montgomery, 
Ala.  (58  miles  trackage  de- 
ducted)   280 

Total  sys.  (see  V.74.  p. 773) .-2.995 
The  proprietary  lines  Include:     Roanoke  &  Tar  River  RR.   (stock  all 

owned),  32  m.;  Seaboard   &  Roanoke  RR.   (all  of  stock  owned),  81  m.; 

Georgia  &  Ala.  Terminal  Co.,  operating  8  m.  of  track. 


Also  owns  a  1-6  Interest  In  the  Richmond- Washington  Co..  controlling  the 
road  from  Richmond,  Va.,  to  Washington,  D.  C.  (V.  73,  p.  843),  and  under 
traffic  agreement  with  the  Penn.  RR.  maintains  through  car  service  between 
N.  Y.,  Phlla.,  Washington  and  the  South.  In  Jan.  1907  the  entire  stock  ol 
the  Macon  Dublin  &  Savannah,  Macon  to  Vldalia,  Ga.,  93  m.,  was  acquired 
or  secured  under  option,  the  $1,240,000  5%  bonds  ($1,840,000  auth.  issue) 
being  guar.,  prln.  and  Int.  V.  84.  p.  104,  451.  Also  controls  the  Bait. 
Steam  Packet  Co.  and  a  substantial  Interest  in  the  Old  Dominion  SS.  Co. 

In  June  1909  a  majority  of  the  stock  of  the  Chesterfield  &  Lancaster  Ry., 
Cheraw.  S.  C,  to  Crowburk,  38  miles,  was  acquired.      V.  89,  p.  43. 

ORGANIZATION. — An  amalgamation  in  1900  of  "Seaboard"  lines.  In 
Sept.  1909  five  subsidiaries,  aggregating  387  miles.  Including  the  Atlanta  & 
Birmingham  Air  Line,  Florida  West  Shore  Ry.,  &c,  were  absorbed.  V.  89, 
p.  994.  Receivers  were  appointed  in  Jan.  1908,  but  the  company  resumed 
possession  Nov.  5  1909  after  reorganization  without  foreclosure. 

STOCK. — Authorized,  $75,000,000.  of  which  $25,000,000  pref.;  out- 
standing July  1909,  com.,  $37,019,400.  and  pref..  $23,894,100.  Par,  $100. 
Adjustment  Plan. — The  adjustment  plan  (V.  89,  p.  43)  provided  (1)  for 
the  retirement  of  the  $6,345,000  general  mortgage  5s  of  1907  by  exchange, 
$  for  $,  for  5%  cumulative  interest  (income)  adjustment  bonds  (ranking 
next  after  the  new  refunding  bonds)  both  for  principal  and  interest  due  to 
Aug.  1  1909,  calling  for  $6,979,500  adjustment  bonds  In  all;  (2)  the  remain- 
ing bonds  and  the  stock  were  undisturbed,  except  that  the  holders  of  the 
first  mortgage  bonds  of  1900  were  to  have  their  bonds  stamped  subject  to 
call  on  any  Interest  day.  In  Sept.  1909  over  92%  of  the  first  mortgage  and 
99%  of  the  general  mortgage  bonds  had  assented.     V.  89,  p.  666. 

To  provide  the  cash  requirements  of  the  plan.  Including  the  payment  of 
the  $7,510,000  receivers'  certificates,  $700,000  6%  notes  and  interest,  three 
coupons  on  first  mortgage  bonds,  floating  debt,  &c,  a  syndicate  underwrote 
$18,000,000  of  the  adjustment  bonds  at  70  less  commission.  Stockholders 
were  offered  the  right  to  purcha.se  the  bonds  at  70. 

Tue  future  development  of  the  property  and  the  refunding  of  existing 
bonds  is  provided  for  by  a  4%  refunding  mortgage  limited  to  $125,000,000, 
but  none  had  been  Issued  to  July  1910. 

The  plan  reduces  the  fixed  interest  charges  of  the  enlarged  system  belore 
any  of  the  refunding  bonds  are  Issued  from  $4,261,775  to  $3,288,710. 

BONDS. — The  adjustment  mortgage  bonds  (issue  limited  to  $25,000,000) 
are  entitled  to  cumulative  interest  at  5%  to  be  payable  as  earned  In 
installments  of  1  Ni%  or  multiples  thereof  and  are  redeemable  at  par  and 
all  unpaid  cumulative  interest  on  any  interest  date,  their  lien  to  be  immedi- 
ately subsequent  to  the  new  refunding  bonds.  No  dividends  are  to  be  paid 
on  the  stock  until  arrearages  of  interest  on  the  bonds  are  paid  in  full.  Of 
the  bonds  $6,979,500  were  issued  to  retire  the  $6,345,000  general  mort- 
gage 5s  with  interest  due  to  Aug.  1  1909,  and  $18,000,000,  underwritten  by 
a  syndicate  at  70  less  commission,  were  offered  to  stockholders  at  70. 
V.    90,    p.    1171,    1297,    1555. 

First  semi-annual  coupon  on  adjustment  bonds,  2>^%,  was  paid  Aug.  1 
1910.     V.  90,  p.   1678. 

4%   Refunding  Bonds  Limited  to  $125,000,000. 
[Redeemable  at   105  and   Interest  on   any  Interest-payment  date.] 
(a)  Amounts  set  aside,  aggregating  $75,000,000,  viz.: 

To   retire   underlying   divisional   bonds    ($30,400,000);     first 
mortgage  4s  ($12,775,000);   3-year  5s  and  10-year  5s  ($14.- 

651.000),  and  equip,  trust  oblig.  (about  $6,000,000) $63,826,000 

For  double-tracking,  reducing  grades,  revising  lines,  <kc 4,000,000 

To  aid  in  retiring  Seaboard  collateral  trust  and  first  mortgage 
bonds;   and  for  isetterments,  &c.,  but  only  upon  request  of 

board  of  directors,  by  three-fourths'  vote.- 2,750,000 

For  betterments,  improvements,  &c 4,424,000 

(6)  Issuable  under  restrictions  in  mortgage,  $50,000,000,  viz.: 

To  provide  for  the  development  of  the  property,  the  acquisition  of  addi- 
tional lines,  equipment  and  other  property,  for  Improvements,  and  for 
the  acquisition  or  retirement  of  bonds  of  subsidiary  lines,  and  to  take 
up  any  of  the  $5,500,000  additional  first  mortgage  4%  bonds  which 
may  be  Issued.     To  be  certified  not  over  $2,750,000  In  aach  year.) 

Note. — The  company  Is  to  pledge  under  tne  refunding  mortgage,  as  addi- 
tional security,  ail  of  the  $21,500,000  first  mortgage  4s  now  held  as  security 
for  the  two  Issues  of  coll.  trust  5s,  due  May  1911;  the  $5,500,000  first  mtge. 
4s  formerly  in  the  treasury  or  pledged  for  floating  debt  have  been  pledged 
under  the  mortgage.  It  is  Intended  that  the  $5,500,000  additional  first 
mtge.  4s  which  the  co.  is  entitled  to  receive  from  the  trustee  up  to  and  incl. 
the  year  1913  shall  also  be  ultimately  pledged  under  the  ref .  mtge.  The  ref. 
mtge.  forbids  the  issue  of  any  first  mtge.  4s  aside  from  this  $5,500,000. 

Tne  following  bonds,  which  will  be  released  by  payment  of  floating  debt 
or  of  bonds  to  secure  which  they  are  held,  are  to  be  canceled:  Atl.  &  Birm. 
Air  Line  Ry.  2d  5s.  $2,000,000;  Catawba  Valley  Ry.  1st  5s,  $250,000; 
Tallahassee  Perry  &  Southeastern  Ry.  1st  5s,  $315,000.  The  Atlantic 
Suwanee  River  &  Gulf  Ry.  1st  5s,  $448,000,  are  to  be  pledged  under  the 
refunding  mortgage.  There  have  been  released  and  placed  In  the  treasury 
for  general  purposes:  Atl.  &  Blrm.  Air  Line  1st  4s,  $150,000  (out  of  $5,910,- 
000  Issued);  Fla.  &  W.  Sh.  Ry.  1st  5s,  $38,000  (out  of  $755,000  Issued). 

The  Atlanta  &  Bh-mlnghara  division  4s  of  1903  ($10,000,000  authorized. 
Issue)  are  secured  on  the  line  from  Howell's  Jet.,  Ga.,  to  Birmingham,  Ala., 
164  m.,  with  branches,  34  m.    V.  76,  p.  1302;  V.  77,  p.  647;  V.  81.  p.  1850. 

The  coll.  tr.  5s  of  1904  are  secured  by  a  Hen  on  $20,000,000  of  1st  mtge. 
bonds  (subject  to  5s  of  1901)  and  on  various  securities,  and  by  direct 
deposit  of  certain  securities  owned  (see  list  V.  78,  p.  821)  and  a  general 
mtge.  on  all  other  property  other  than  securities  specially  excepted.  V.  78, 
p.  104.  229,  989;  V.  84,  p.  340. 

GUARANTIES. — The  Savannan  &  Statesboro  and  Macon  Dublin  St 
Savannah  bonds  ($185,000  and  $1,240,000  respectively)  are  guar.  p.  &  1.; 
also  Richmond-Wash.  Co.  bonds.  Jointly  and  severally  with  5  other  cos. 
V.  77,  p.  647,  648;  V.  79,  p.  2148. 

EARNINGS  (rail  lines) J 1909-10. .Gross,  $18,474,099;  net.  $5,761,284 
11  mos..  July  1  to  May  31. 11908-09. .Gross,     16.259.574;    net.     4,371,307 

For  6  mos.  ending  Dec.  31  1909,  net,  $3,255,339  against  $2,366,477  In 
1908;  taxes,  $356,508,  against  $340,880;  other  income,  $125,534;  charges, 
$2,196,966,    balance,  surplus,  $827,399.     See  also  V.  90,  p.  504. 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Sbamokin  Sunbury  &  Lewisbure — First  mtge..c*&r 

2d  M  gold c 

Sbamokin  Valley  &  Pottsville — Stock  guar  by  Nor  Cen 
First  M  $2,000,000  gold  sink  fund  (not  drawn).. c* 

Shannon  &  Ariz — 1st  M  red  con v  (V.  88,p.  1626) 

Sharon — Stock  ($1,600,000)  6%  guar  by  rental F 

Sharon  first  mortgage  gold  (Staron  to  Pymat.&c)  .F 

New  Castle  &  Shenango  Valley — First  mtge  Int  guar 

Shreveport  Bridge  &  Terminal — See  St  Louis  Southwe 

Sierra  Railway  (of  California) — First  mortgage  gold.. 

Second  mortgage  $860,000  gold 

Yosemlte  Short  Line  1st  M  $875,000  gold  guar  p  &  \ 
Silver  Spring  Ocala  &  Quif — See  Atlantic  Coast  Line 
Skanea teles  RR — First  mortgage  $100,000  gold-.Usm 

Somerset  Railway — First  mortgage c 

Consolidated  mortgage  $420,000  gold 

First  and  refunding  mortgage  $1,500,000  gold--AB 

Notes  $1,500,000  guaranteed , principal  and  Interest 

South  Carolina  Pacific — First  mtge  cur  Interest  rental 

South  Dak  Cent—lstM  $1,000,000  red  105  beg 'IT. AC 

South  Georgia — Mortgage  $250,000   g .. 

South  Pacific  Coast — First  mtge  gold  gu  (s  f  1912)  .F.c 
So  &  No  Ala— ConM  (for  $10,000,000)  gold  gu.-Ce.c* 
Improv't  mtge  $2,000,000  gold  (owned  by  L  &  N) 
Southern  Illinois  &  Mo  Br— 1st  M  $3,000,000  g.Me.c* 
South  Indiana — ^Rec  certs  $700,000  red  after  1  year,. 

First  mortgage  gold  (see  text) QPc* 

General  mortgage  $6,000,000 FC 

Chicago  Sou  coupon  notes  gold  guar  p  &  1 QP 

Chicago  Sou  M  $5,500,000  g  red  102  i^  gu  p  &  l.QP 

Chicago  Southern  debentures  $1,000.000 

Southern  Pacific  Company— Stock  ($300,000,000) .-. 

Coll  trust  M  gold  subject  to  call  at  par Un.c*&r 

Steamship  first  mortgage  bonds  Series  A  $3,000,000 

Conv  bonds  $82,000,000  gold  red  text xc*&r* 

Gold  bonds  $100,000,000  auth  red  105begJ'ly'12  Qx 
SFrTlstM350,000,000augredl05beg'15.Usmxc»&r 

a  Also  $17,524,000  additional  in  treasury  June  30  1909 


Miles 
Road 


31 
31 
38 
38 

'33 

16 
17 
stern 
77 
77 

RR  "" 

5 

42 

42 

94 

"16 
103 

162 

189 

189 

4.64 

228 
228 

iii 


Dale 
Bonds 


1882 
1890 

1901 
1909 

1889 
1887 

1897 
1904 
1905 

1898 
1887 
1900 
1905 
1907 
1884 
1907 
1903 
1887 
1886 
1904 
1901 
1908 
1901 
1906 
1905 
1906 
1907 

1899 
1891 
1909 
1909 
1910 


Par 
Value 


$1,000 
1,000 
50 
1.000 
1,000 
50 
1,000 
1.000 

1.000 

1,000 

100 

1.000 

500  &c 

500  &c 

1.000 

1,000 

100  &c 


1,000 
1.000 
1.000 
1.000 
1.000 


1.000 


1.000  &c 
1.000 


100 
500  &c 

11666 '&c 

1.000 
100  &c 


Amount 
Outstanding 


$1,000,000 
1,000,000 
869,450 
2.000,000 
600,000 
882,150 
164,000 
250,000 

1.239,000 
633,000 
See  text 


100.000 
225.000 
172.500 
864.000 
500,000 
104,600 
750,000 
250,000 
,500,000 
,000.000 
,920,000 
,000,000 
382,000 
537,000 
212,000 
715,000 
285.000 
000.000 
671.300 
618.500 
715,000 
,.S14.000 
227.000 
000.000 


5 

10 

1 

3 

7 
3 

3 

1 

272 

30 
1 

81 

25 


Rate 
% 


6 

6b 
6 

3H  g 
6 
6 

iH  e 

6b 

6g 

5g 
4>i  g 


5g 
4g 


g 
g 

e 
s 


6 
4 
5 
5 
5 
6 

In  1909 
4  g 
6 

4  g 
4H  g 
4  S 


When 
Payable 


Last  Dividend 
and  Maturity 


M  &  N  May  1  1912 

J  &  J  July  1  1925 

F  &  A  Aug  1810  3% 

J  &  J  July  1  1931 

M  &  N  Nov   1  1919 

M  &  SlMch  4  1910  »% 

J  &  D  Junel  1919 

J  &  J  July  1  1917 


A  12  &  O 

M  15  &  S 
M  &   S 


&  A 

&  J 

&  J 

&  J 

&,  D 

&  O 

&  J 


Apr  12  1937 
Sept  15  1944 
Sept  1  1945 


& 

& 

& 

& 

& 

M  &  N 
F  &  A 
M  &  N 
J  &  J 
J  &  J 
A     &     O 

Q— J 
J  &  D 
J  &  J 
M  &  S 
J  &  J 
A     &     O 


Aug  1 
July  1 
July  1 
July  1 
June  1 
Oct  1 
Jan  1 
Jan  1 
July  1 
Aug  1 
Aug  1 
Nov  1 
Nov  1 
Feb  1 
May  1 
July  1 
July  1 


1918 
1917 
1950 
1955 
1911 
1914 
1927 
1923 
1937 
1936 
1936 
1951 
1910 
1951 
1916 
1907 
1936 


July  1  '10  1^% 
Aug  1  1949 
Jan    1 1911 
Junel  1929 
July    1  1929 
Apr   1  1950 


Places  Where  Interest  and 
Dividends  are  Payable 


PliUa  &  Read  RR.  PtaUa 

do  do 

Broad  St  Station.  Phlla 

do  do 

1st  6  mo.  coup.  Mch  1910 
Sharon,  Pa 
Farmers  L  &  Tr  Co,  N  Y 

do  do 

Crocker    National    Bank 
do  do 

do  do 

U  S  Mtge  &  Tr  Co,  N  Y 
Nat  Shaw  Bank.  Boston 

do  do 

Amer  Loan  &  Tr  Co,  Bos 
Second  Nat  Bank,  Bos 
Safe  Dep  &  Tr  Co,  Bait 


New  York  &  Quitman, Ga 
So  Pac.  120  B'way,  N  Y 
Office.  71  Broadway.N  Y 


Mercantile  Trust  Co,  N  Y 


Aug '09  cp  paid  Aug  1  '10 
First  Tr  &  Sav  Bk.  Chlo 
Glrard  Trust  Co.  Phlla 
July  1908  coupon  not  pd 


Checks  mailed 

120  Broadway,  New  York 
do  do 

do  do 

do  do 


REPORT.— Fiscal  year  ends  June  30.  Report  for  1908-09,  V.  89,  p.  840, 
showed  results  on  2.603  miles  as  below.  Comparisons  with  1906  07  are 
slightly  Inaccurate.  (Results  for  entire  system  (including  Atl.  &  Blrm. 
A.  L.  Ry.,  Fla.  West  Shore.  Tallahassee  Perry  &  Southeastern.  Plant  City 
Arcadia  &  Gulf  and  Catawba  Valley,  2,991  miles)  were:  Gross,  $18,338,- 
874;  net,  $5,561,250;  other  Income.  $127,146;  charges,  $5,113,435;  bal., 
sur.,  $574,961. 

Year  ending  June  30—  1908-09.  1907-08.  1906-07. 

Total  operating  revenues $16,451,677  $15,675,449  $16,405,379 

Operating  expenses 11.446.032     11.970,343     12,585,784 

Net  operating  revenues $5,005,645  $3,705,106  $3,819,595 

Total  net  Income -  $5,161,672  $3,743,602  $3,855,699 

Interest  on  bonds.  &c $3,916,280  $3,715,595  $3,386,602 

Taxes 623,935  600.500  514,008 

Rents.  &c - 133.270  113.380  413.390 

Balance,  surplus. $488,187  def. $685,874  def. $458,301 

DIRECTORS. — Y.  Van  den  Berg.  New  York:  H.  Clay  Pierce.  St.  Louis; 
S.  Davles  Warfield.  J.  William  Mlddendorf.  John  B.  Ramsay.  Baltimore, 
Md.:  B.  F.  Yoakum,  Ernst  Thalniann,  H.  Rleman  Duval.  James  A.  Blalr, 
N.  S.  Meldrum.  L.  F.  Loree,  Franklin  Q.  Brown.  Henry  C.  Perkins.  New 
York.  N.  Y.;  John  Skelton  Williams.  Townsend  Scott.  Baltimore.  Md.; 
C.  Sidney  Shepard.  New  Haven,  N.  Y.:  Wallace  B.  Donham.  Boston; 
Norman  B.  Ream.  (Chicago:   Hennen  Jennings.  Geo.  W.  Watts. 

Pres..  N.  S.  Meldrum;   Treas..  R.  L.  Nutt;   Sec.  D.  C.  Porteous. 

General  office.  Portsmouth  and  Norfolk.  Va.;  N.  Y.  office.  24  Broad  St. 
—  (V.  90.  p.  448,   504,  699,   915,   1171,   1297,   1555,   1678.) 

SHAMOKIN  SUNBURY  &  LEWISBURQ  RR.— (See  Map  Reading  Sya- 
tem.) — Carbon  Run  Jet.  to  West  Milton.  Pa.,  with  Iron  bridge  over  Susque- 
hanna, 31  miles;  second  track,  15  m.;  total  of  all  track,  57  m.  Leased  to 
Phlla.  &  Read.  July  2  1883  for  999  years  at  6%  on  the  stock.  Used  for  coal 
traffic  northward.  Stock.  $2,000,000  (par  $50).  owned  by  Reading  Co., 
of  which  $1,995,000  Is  deposited  under  mtge.  of  1897. — (V.  51,  p.  21.) 

SHAMOKIN  VALLEY  &  POTTSVILLE  RR.— (See  Maps  Pa.  RB.)— Sun- 
bury,  Pa.,  to  Mt.  Carmel.  Pa.,  and  branches,  38  miles.  Leased  Feb.  27  1863 
for  999  years  to  Northern  Central  Ry.  Co.,  with  a  guaranty  of  taxes,  interest 
on  bonds  and  6%  on  stock,  of  which  N.  C.  owns  $619.650. — (V.  78,  p.  1908. 

SHARON  RY. — Owns  from  Newcastle.  Pa.,  via  Sharon,  to  Pymatuning, 
Pa.,  with  branches.  33.07  miles.  Leased  to  Erie  RR.  for  900  years  from 
Dec.  1  1900  for  Interest  on  bonds  and  6%  on  stock.  The  stockholders  voted 
March  23  1908  to  Increase  the  stock  from  $800,000  to  $1,600,000  from  time 
to  time  for  Impts. — (V.  86,  p.  722,  795,  1226.) 

SIERRA  RAILWAY  (OF CALIFORNIA)  .—(See  Map.)— Owns  road  from 
Oakdale.  In  Stanislaus  County,  Cal..  to  Tuolumne,  Tuolumne  County,  56.5 
m.;  Jamestown  to  Angels,  19.3  m.;  total.  75.8  m.;  yard,  &c.,  track,  8.6  m. 

The  Yosemlte  Short  Line  Ry.  has  partly  built  a  50-mlle  extension  from 
Jamestown  to  Yosemlte  National  Park;  this  road  Is  to  be  leased;  stock  at 
$25,000  per  mile  and  1st  mtge.  4H%  bonds  at  $12,500  per  mile  (Central 
Trust  Co.  of  Cal.,  trustee)  to  be  guar.,  prin.  tc  Int.     V.  81.  p.  1175. 

Stock  authorized,  $5,000,000;  Issued,  $3,248,000.  Of  the  $860,000  5% 
40-year  bonds,  $227,000  are  reserved  for  future  reaulrements.  V.  79.  p.  270. 

EARNINGS. — 11    mos..J1909-10 Gross.  $386,307;    net,  $167,529 

July    1    to    May   31.      11908-09 Gross.     377.383:    net.     154.622 

For  year  ending  June  30  1909,  gross,  $418,595;  net,  $178,511;  Int.,  taxes, 
&c.,  $135,460;  bal.,  sur.,  $43,051.  Pres.,  T.  S.  Bullock;  Sec,  S.  D.  Fresh- 
man. Jamestown,  Cal. — (V.  80,  p.  1112;  V.  81,  p.  212,  1175.) 

SIERRA  VALLEYS  RR.— Plumas  to  Mohawk,  Cal.,  37  miles.  Sold  In 
foreclosure  Jan.  30  1909  to  Nevada-Callfornla-Oregon  Ry.,  which  will  own 
stock  of  new  co.  to  be  formed  to  take  over  road.  V.  88.  p.  453.  Year  end- 
ing June  30  1909,  gross.  $93,648;  net,  $62,372.  In  1907-08,  gross,  $88,883; 
net,  $48,281;  Int.,  taxes,  Ac,  $14,673;  bal.,  sur..  $33,607. —  (V.88,  p.453.) 

SOMERSET  RY.— Owns  road  from  Oakland  to  Klneo  Station,  Me.,  and 
branch,  94  miles.  In  April  1907  the  Maine  Central  acquired  control;  V.  85 
p.  922.  Capital  stock  Is  $736,649;  par.  $100:  1st  and  ref.  4s  of  1905  ($1,- 
500,000  auth.  Issue)  are  a  first  lien  on  the  extension  from  Bingham  to  Moose- 
head  Lake  and  equipment:  of  the  balance  unissued.  $420,000  are  reserved 
to  retire  the  $397,500  old  bonds  and  $216,000  for  Improvements  at  80%  of 
cost,  but  only  when  net  earnings  are  twice  the  Interest  on  the  bonds  then 
outstanding.  V.  83,  p.  97.  In  May  1907  $1,500,000  4-year  5%  notes, 
guar.  prln.  and  int.  by  the  Maine  Central,  were  sold.  V.  84,  p.  1183.  For 
year  1908-09,  total  oper.  revenue,  $270,944;  net,  over  taxes,  $31,760;  other 
Inc.,  $1,695;  charges,  $127,852;  bal..  def.,  $94,520.— (V.  89,  p.  722.) 

SOUTH  CAROLINA  &  QEORQIA  RR.— See  South'n  Ry.,  Carolina  DIv. 

SOUTH  CAROLINA  PACIFIC  RY.- North  Carolina  State  line  to  Ben- 
nettsvllle,  S.  C,  10.50  miles.  Leased  till  Dec.  1914  to  Atlantic  Coast  Line 
RR.  for  Interest  on  bonds.     Stock,  $100,000.     Bonds,  see  table. 

SOUTH  DAKOTA  CENTRAL  RV.— Owns  Sioux  Falls,  S.  D.,  to  Water- 
town,  103  m.,  completed  May  1908.  Stock  authorized.  $2,600,000;  outst'g, 
$2,030,600.  Bonds,  see  table  above.  V.  84.  p.  869;  V.  86.  p.  08  For  cal. 
year  1909.  gross,  $234,387;  net.  $113,017.  For  year  ending  June  30  1908, 
gross,  $116,304;  net,  $50,902;  other  Income,  $27,468;  charges,  $38,453; 
bal..  sur.,  $39,917.  Pres.,  F.  L.  Maytag.  Office,  Sioux  Falls,  S.  D. — 
(V.  84,  p.  869;    V.  87,  p.  98;    V.  90,  p.  1240.) 

SOUTH  QEORQIA  RY.— Adel  to  Greenville,  Fla.,  51  miles;  leases  West 
Coast  Ry..  Greenville  to  Perry.  26  m.;  total,  77  miles.  Stock,  $500,000. 
V.  83,  p.  1172.  Year  ending  June  30  1909,  gross.  $182,575;  net  Income, 
$67,983;  Int.,  taxes,  &c.,  $38, 220; dlvs.  (20%),  $11,600;  bal.,  sur.,  $18,163. 
Pres.,  J.  W.  Oglesby;  Treas.,  C.  T.  TlUman.— (V.  83.  p.  1172.) 

SOUTH  PACIFIC  COAST  RY.— NARROW  GAUGE.— Elmhurst  to 
Santa  Cruz  with  branches;  total,  97  miles,  of  which  39  m.  narrow  gauge; 
ferry.  3  m.  Leased  for  55  years  from  July  1  1887  to  Southern  Pacific  Co., 
which  guarantees  the  bonds  and  owns  all  the  $6,000,000  stock.  Year 
1908-09,  gross,  $1,096,851;  oper.  def.,  $126,224;  def.  under  charges  (Incl. 
$405,277  additions  and  betterments),  $859,687. 


SOUTHERN  ILLINOIS  &  MISSOURI  BRIDGE  CO.— Owns  bridge  (and 
4.64  miles  of  track)  across  Mississippi  River  at  Thebes,  III.  Stock,  $50,000, 
all  outstanding,  equally  owned  by  the  St.  Louis  Iron  Mountain  &  Southern, 
St.  Louis  Southwestern,  Illinois  Central,  Chicago  &  Eastern  III.  and  Mo. 
Pacific,  all  of  which,  except  the  last  named,  have  a  50-year  contract  dated 
Nov.  1  1901  for  use  of  the  bridge,  under  which  they  agree  to  meet  all  charges. 

SOUTHERN  INDIANA  RAILWAY.— Owns  from  Main  Street,  Terre 
Haute,  to  Ewlng  St.,  Seymour,  121.42  miles;  Chicago  extension,  Chicago 
Jet.  to  State  line,  28.46  m.;  Terre  Haute  Belt  (east).  McKeen  to  Chicago 
Jet.,  7.45  m.;  Westport  branch,  Seymour  to  Westport,  26.45  m.;  Sullivan 
branch,  Blackhawk  to  SuUlvan,  18.48  m.;  coal  branches,  25.93  miles; 
total  owned,  228.19  miles.  Leases:  Vandalla  Line,  Main  St.  to  Union  Sta- 
tion. Terre  Haute,  0.30  m.;  Chic.  So.  Ry.,  Ind.-IU.  State  line  to  C.  T.  T. 
connection  (Chicago  Heights),  114.30  m.;  Bedford  Belt  Ry.,  Bedford  to 
Oolitic,  4.19  m.;  total  leased,  118.79  m.;  total  op.  June  30  1908,  346.98  m. 

The  Southern  Indiana  Coal  Co.  and  the  Indiana  Southern  Coal  Co.,  con- 
trolled by  Southern  Indiana  Ry.  Interests,  were  sold  In  May  1909  under  fore- 
closure to  the  First  Trust  &  Savings  Bank  of  Chicago,  representing  Chicago 
Clearing- House  banks  which  held  the  bonds  as  part  collateral  for  notes  of 
John  R.Walsh.  V.  88,  p.  1260,  1201;  V.  83,  p.  39,  75,  214.  750.  Included 
in  collateral  turned  over  to  banks  on  settlement  of  notes  in  Jan.  1910  was 
$2,060,000  Sou.  Ind.  gen.  5s  and  $786,000  Chic.  Sou.  5s.     V.  90,  p.  111. 

RECEIVERSHIP. — In  Aug.  1908  Myron  J.  Carpenter  was  appointed 
receiver  of  the  Southern  Indiana  and  Chicago  South.     V.  87,  p.  481,  545. 

Foreclosure  sales  of  the  Southern  Indiana  under  the  gen.  mtge.  of  1906 
and  also  of  the  Chic  Sou.  were  ordered  in  July  1910  but  noidate  set. 
V.  90.  p.  1491. 

The  receiver's  certificates  ($700,000  authorized)  have  a  lien  ahead  of 
the  bonds.  V.  87,  p.  1238.  In  Feb.  1909  foreclosure  was  begun  on  Chlo. 
So.  mtge.  V.  88,  p.  504.  The  receiver  paid  Aug.  2  1909  the  Aug.  1908 
coupons  on  the  1st  4s  of  1901,  on  Jan.  17  1910  the  Feb.  1909  and  Aug.  1 
1910  the  Aug.  1909  coupons.     V.  89,  p.  164,  226;  V.  90,'>p.'237;  V. 91, p. 215. 

General  Reorganization  Committee. — In  May  1910  a^general  reorganization 
committee,  consisting  of  R.  K.  Bolsot.  Chicago  (Chairman  committee  of 
holders  of  gen.  mtge.  5s),  A.  G.  Hodenpyl,  New  York  (Chairman  of  com- 
mittee of  holders  of  1st  4s  of  1901);  Chas.  D.  Smlthers,  New  York  (Chairman 
committee  of  holders  of  Chicago  Soutuern  5s);  M.  B.  Johnson,  Cleveland, 
representing  Cleveland  Interests,  was  chosen  by  the  committees  representing 
the  several  bond  Issues  and  will  shortly  Issue  a  plan  of  reorganization  cover- 
ing the  entire  system.      V.  90,  p.  1364;  V.  91,  p.  155. 

Committees  tor  1st  is  of  1901 — (1)  Anton  G.  Hodenpyl,  Chairman;  Bank 
ers'  Trust  Co.  of  New  York,  &c.,  depositories.  In  July  1909  $6,813,000 
bonds  had  been  deposited.     V.  87,  p.  416,  286,  615,  679;    V.  89,  p.  164. 

(2)  Geo.  W.  Young,  Chairman;  Windsor  Trust  Co.  of  New  York,  &o., 
depositaries.  This  committee  purchased  the  Aug.  1908  coupon  on  bonds 
deposited  with  It.      V.  87,  p.  416,  286,  546,  679. 

Committee  for  Chicago  Southern  5s  of  1906. — Includes  Chas.  D.  Smitheri, 
Anton  G.  Hodenpyl  and  others;  Silas  W.  Rowland,  Sec,  24  Broad  St., 
N.  Y.;  Glrard  Trust  Co.,  Phlla.,  depositary.     V.  88,  p.  504,  565. 

STOCK. — Authorized,  $11,000,000;  par,  $100;  all  Issued. 

■  BONDS.— Of  the  Chlo.  Sou.  5s  of  1906  ($5,500,000  authorized  Issue), 
$4,000,000  was  Issued  or  reserved  to  retire  the  coupon  notes  which  matured 
July  1  1907,  of  which  In  July  1908  $715,000  remained  unexchanged;  balance 
to  be  delivered  to  syndicate  subscribers  on  exchange  of  remaining  notes  for 
bonds.  V.  83,  p.  817;  V.  84,  p.  932,  995,  1053;  V.  85.  p.  42;  V.  87,  p.  36,613. 
Equipment  notes,  Incl.  Int.,  June  30  1908,  $752,603,    due  1908-09. 

EARNINGS. — 11    mos.,/1909-10 Gross,  $1,272,833;  net,  $433,535 

July    1    to   May   31.      11908-09 Gross,     1,090,567;  net,    381,307 

REPORT. — Report  for  year  ending  June  30  1907  was  In  V.  85,  p.  1268. 
Fiscal  Gross  Net  After        Other         Interest,    Bal.,  sur.  or 

Year —  Earnings.        Taxes.        Income.    Rents.,  &c.        deficit. 

1907-08 $1,370,046      $165,240      $325,787      $531,736      def. $40. 700 

1906-07 1,590,332        603,082  10,030        483,274      Sur.l29.8S» 

Pres..  E.  K.  Bolsot:  Treas..  E.  F.  Young,  Grand  Central  Station,  Chicago, 
111.      New  directors  March  1910.  V.  90,  p.  699.— (V.  91,  p.  155,  215.) 

SOUTHERN  NEW  ENGLAND  RR.— To  build  from  Palmer,  Mass.,  at  a 
connection  with  the  Central  Vermont,  where  an  extensive  dock  system  Is  to 
be  constructed,  affording  the  Grand  Trunk  a  through  line  via  the  Central 
Vermont  from  Montreal  to  Providence.  V.  90,  p.  448,  1045;  V.  91.  p.  155. 
Stock  authorized  to  be  $3,000,000  and  bonds  $6,000,000.  —  (V.  91,  p.  155.) 

SOUTHERN  PACIFIC  COMPANY.— (See  Maps.)  — ROAD.— This  com- 
pany owns  only  12  m.  In  foe,  but,  principally  through  ownership  of  stock; 
partly  by  lease.  It  operates  a  great  system  of  roads  extending  from  San  Fran- 
cisco to  New  Orleans  (thence  by  company's  steamers  to  New  York,  &o.) 
and  to  Portland,  Ore.,  to  Ogden,  Utah,  with  branches. 

System  comprises  the  following,  mostly  described  under  their  own  titles: 


Miles 

(1)  Controlled:  also  leased. 

Central    Pacific    RR... 1,518 

South  Pacific  Coast  Ry 97 

Southern  PacIOc  RR... 3,535 

Oregon  &  California  RR 666 

(2)  Controlled  by  So.  Pac.  Co. — Op- 
erated by  Cos.  owning  them. 

Galv.  Harrlsb.  &  San  Ant.  Ry. 1,338 
Houston  &  Texas  Central  RR..     789 

Louisiana  Western  RR 198 

Morgan's  La.  &  Tex. RR.&SS..     351 

Texas  <fc  New  Orleans  RR 452 

Nevada&Cal.Ry.(V.81,p.l242)      422 

Houston  E.  &  W.  Texas  Ry 191 

Houston  &  Shreveport  RR 40 

Southern  Pacific  (Jo. 12 


Miltt. 

Controlled   by    Morgan's   La.    A 
Tex. — Op'd  Independently. 
Iberia  <fc  Vermilion  RR 16 


(3) 


Total  proprietary  lines 9,626 

Tot.(decluc.242  m.  leas.toAtch)9,38S 
(4)   Leased  and  Operated. 

New  Mexico  &  Arizona  RR 88 

Sonora  Ry 303 


Tot.  RR.  mileage  June  30 '09  9,734 
Steamship  Lines 6,071 

Affiliated  Lines. 
Glla  Val.  Globe  <Se  Northern  Ry.     125 
Southern  Pac.  RR.  of  Mexico.     784 
Maricopa  &  Phoenix  RR .       42 


Grand  total  of  owned,  leased  and  affiliated  lines  June  30  1909  . .10,686 
In  June  1907  the  Corvallls  &  Eastern,  Yaqulna  to  Idanah,  Ore..  142 
miles,  was  purchased.     In  Feb.  1910  the  Arizona  &  Eastern  RR.  was  ln» 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Southern  Pacific  RR — Stock  $160,000,000  authorized 

First  mtge  Series  E  &  F  gold  sinking  fund c* 

So  Pac  Br  1st  M  gold  s  f  $50,000  In  1897  not  drawn 
First  consol  mtge  guar  gold  s  f  not  drawn..Ce.c*&r 

Southern  Pacific  o(  New  Mexico  1st  M  gold c&r 

California  Pacific  1st  M  gold  (extended In  1887)  -.c 

2d  M  gold  guar  p  &  1  end  by  Cen  Pac  (est  1891)  .c 
Northern  Ry  (Cal)  cons  (now  1st)  M  gold.Un.c*<fcr 

Northern  California  first  mortgage  gold 

First  consref  M  g  gu  red  105  after  1910     Eq.xc'&r* 

Southern  Railway — Common  stock  $120.000.000 

Preferred  5%  non-cumulative  $60.000.000 

M  &  O  stock  trust  certificates 

First  cons  M  1st  on  900  m  g  ($120,000,000)  .Ce.c*&r 
Development  <fc  gen  M  ($200,000,000)  g-.S.c'&r* 

Debenture  notes,  gold c&r 

Monon  Joint  M  red  105  since  1907  half  share.S.c*  &r 
Equip  trust  Series  E  gold  due  J&  D.  $147,000  s-a.PlP 

Series  H  gold  due  $225,000  M  &  N PIP 

Series  K  gold  due  $140,000  M  &  N 

Series  L  gold  due  $300,000  F  &  A EP.c* 

Series  M  gold  due  $70,000  J  &  D 

Series  N  gold  due  $260,000  A  &  O PeP 

A — Properties  Merged  in  Southern  Railway  Co 

Atlantic  Tennessee  &  (3hlo  first  mortgage Ce 

Ch  Col  &  Aug  2nd  mtge  (now  1st) Ce 

Col  &  Green  first  mortgage  gold Ce.C 

Georgia  Pacific  first  mortgage Ce.c* 

Richmond  &  Danville  consol  mortgage  gold.  .Ce.c 

Debenture  mtge  old  6s  (no  longer  Incomes) Ce 

Rlchm  York  River  &  Ches  2d  M  est  from  1900_.Q 
Virginia  Midland— Serial  mortgages 

General  mortgage Ce 


Miles 

Date 

Road 

Bonds 

1.045 

1882 

240 

1887 

2.020 

1893 

167 

1881 

79 

1867 

114 

1871 

373 

1888 

54 

1889 

3.286 

1905 

4.346 

1894 

Text 

1906 

1910 

1902 

1904 

1905 

1905 

1906 

__ 

1909 



1910 

44 

1883 

191 

1872 

164 

1881 

566 

1882 

1874 

1882 

38 

1880 

1881 

403 

1886 

Par 
Value 


$100 

500  &c 

1.000 

500  &c 

1.000 

1.000 

1.000 

1.000 

1.000 

500  &c 

100 

100 

100 

,000  &c 

.000  &c 

.000  &c 

,000  &c 

1.000 

1.000 

1.000 

1.000 

1.000 

1,000 


1,000 
1.000 
1.000 
1.000 
1.000 
1,000 
1.000 
100  &c 


Amount 
Outstanding 


$160000000 

5,111.000 

3.533.000 

4.127.500 

4.180.000 

2.232,000 

1.595.000 

4.751.000 

1.074.000 

109.383,000 

120.000.000 

60.000.000 

5.670.200 

58,279.800 

62.092.000 

10,000,000 

5,913,500 

1,323,000 

2,25'i,000 

1.540.000 

6.300.000 

1.260.000 

5,200.000 

150.000 
500.000 
1.925.000 
5.660.000 
4.722.000 
3.368.000 
500.000 
6.714.000 
4.859,000 


Rate 

% 


See  text 
6g 
6g 
5g 
6g 

4M  e 

iH  g 
5  g 
5  8 
4  g 


See  text 
4 
5g 

4  g 

5  g 
4  g 


When 
Payable 


Last  Dividend 
and  Maturity 


See  text   5  in  1908-09 
A     &     O  Apr    1  1912 
O  Apr 


Places  Where  Interest  ancl 
Dividends  are  Payable 


& 
& 
& 
& 
& 
& 
& 
& 


1  1937 
Nov  1  1937 
Jan  1  1911 
1  1912 
1  1911 
1  1!»38 


Jan 
Jan 
Oct 


D  June  1  1929 
J  Jan  1  1955 


.So  Pac.  120  B'way.  N  Y 
So  Pac.  120  B'way,  N  Y 
do  do 
do  do 
do  do 
do  do 
do  do 
do  do 
do       do 
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5 
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O  Oct  17  1907 
OlApr    1910 
J'July  1  1994 
OiApr   1  1956 


IH 
2% 


Feb  1 1913 
July  1  1952 
To  Dec  1  1914 
To  May  1  1915 
To  Nov  1  1915 
To  Feb  1  1921 
To  June  1   1919 


OiTo  -Apr  1  1920 


A 

A 

J 

J 

J 

A     &     O 

M     &     N 

M     &     S 

M     &     N 


& 

& 
& 
& 
& 


Apr 

Oct 

Jan 

Jan 

Jan 

Apr 

Nov 

Var 


10  1913 
1  1910 
1  1916 
1  1922 
1  1915 
1  1927 
1  1910 
1911-1931 


May  1  1936 


P  Morgan  & 
do 
do 
do 
do 


Co.  N 
do 
do 
do 
do 


do  do 

Prov  Life  &  Tr  Co.  Phlla 

do  do 

do  do 

Fidelity  Trust  Co,  Phlla 


J  P  Morgan 

do 

do 

do 

do 

do 

do 
Safe  Dep  & 


&  Co, 
do 
do 
do 
do 
do 
do 

Tr  Co, 


N  Y 


Ban 


J  P  Morgan  &  Co,  N  Y 


corporaled  as  a  consolidation  of  controlled  lines  In  Arizona  (278  miles  In 
operation),  the  entire  proposed  system  with  extensions  to  be  built  to  aggre- 
gate, with  branches,  1,877  miles.      \'.  90.  p.  448. 

ORGANIZATION. — Organized  under  laws  of  Kentucky.  The  Union 
Pacific  .Mch.  1910  owned  $126,610,000  stock. a  strong  working  control:  but 
the  road  continues  to  be  operated  Independently.  V.  72,  p.  242.  248; 
V.  75.  p.  136;  V.  90.  p.  699.  In  Jan.  1908  the  Government  brought  suit 
to  set  aside  U.  P.  control.  V.  86.  p.  286.  Inter-Caiifornia  Ry..  91  miles. 
completed  In  Nov.  1909  and  4  m.  under  construction:  see  V.  78.  p.  2443. 

In  Nov.  1909  169  miles  under  construction  in  the  U.  S.  had  been  mostly 
completed.  The  Southern  Pacific  RR.  of  Mexico,  incorporated  June  24 
1909  with  $75,000,000  auth.  stock,  took  over  the  1,537  miles  covered  by 
Mexican  concessions,  extending  from  Empaime  to  Guadalajara,  853  miles, 
with  branch  lines  650  miles,  of  which  784  miles  had  been  completed  June  30 
1909.  V.  83,  p.  1536;  V.  84,  p.  1114;  V.  86.  p.  350;  V.  87,  p.  414;  V.  88. 
p.  303,  1622;  V.  89,  p.  1427. 

Northwestern  Pacific  RR.  (Jointly  owned  with  Atchison),  see  that  co.. 
V  84.  p.  103.  In  June  1909  advances  for  electric  roads  chiefly  around  Los 
Angeles  and  Salt  Lake  City  aggregated  $7,410,694.  V.  84.  p  1114.  1249; 
V.  86.  p.  352.  353.  In  June  1909  the  controlled  electric  lines  extending 
from  San  Francisco  to  San  Jose.  &c..  220  miles,  were  consolidated  under 
name  of  Peninsular  Ry..  with  $10,000,000  capital  stock.     V.   89.   p.    105. 

PROPRIETARY  LINES. — These,  with  a  total  mtge.  Indebtedness  June 
30  1909  of  $333.R37.313.  are  mostly  owned — only  $74,373  out  of  their  total 
capital  stock  of  $335,616,272  not  being  held  on  July  1  1909  by  the  Southern 
Pacific  Co.  "Omnibus  Lease."  see  "Supplement"  of  Jan.  1899.  Stocks 
and  bonds  owned  June  30  1909,  V.  89.  p.  1430. 

STOCK.  ETC. — Total  com.  stock  authorized.  $300,000,000.  Including 
$67,275,500  exchanged  In  1899  tor  Central  Pacific  stock — see  Central  Pacific 
and  V.  68.  p.  378.  725:  V.  69.  p.  132;  V.  70.  p.  740;  V.  88,  p.  507.  Of  the 
stock.  $63,077,000  Is  required  for  conversion  at  $130  per  share  for4s  of  1909. 

The  outstanding  $74.75(i.765  preferred  stock  was  called  for  payment 
on  July  15  1909.  the  holders  having  the  option  (1)  to  exchange  the  same 
tor  a  like  amount  of  4H%  bonds  of  a  new  Issue  limited  to  $100,000,000 
and  $20  per  share  In  cash,  or  (2)  an  equal  amount  of  common  stock,  or 
(3)  receive  $115  cash.  Most  of  the  holders  exercised  the  option  of  conver- 
sion Into  common  stock,  only  $227,000  being  exchanged  for  the  new  bonds. 
V.  88.  p.   1501;   V.  89.  p.   164. 

DIVIDENDS.— JOct.  '06— April  "07.  July '07.  Oct.  '07  to  July  '10. 
(Common    stock). 15%  yearly  (2}^  s.-a.)      1  K%.       6"b  yearly  (1  'A  quar.) 

BONDS. — The  4%  coll.  trust  gold  bonds  of  1899  are  limited  to  $36,810,- 
000  and  are  subject  to  call  at  par  on  6  months'  notice. 

The  first  Issue  of  $28,818,500.  secured  by  $67,274,200  com.  and  $12,000,- 
000  pref.  stocks  of  the  Cent.  Pac.  Ry.  Co.,  was  Issued  forthwith.  The  re- 
maining $8,000,500  Is  Issuable  from  time  to  time  (but  only  as  an  equal 
amount  of  Cent.  Pac.  pref.  stock  is  received),  as  provided  In  the  mtge.;  of 
this  sum.  $5,000,000  par  value  bonds  were  reserved  against  Issue  of  an  equal 
amount  of  Cent.  Pac.  pref.  stock,  for  betterments  or  additions  to  the  rail- 
road company's  properties.  Issuable  not  exceeding  $200,000  par  value 
thereof  per  annum:  to  June30  1909  there  had  been  Issued  $1,800,000  of  these 
bonds  simultaneously  with  deposit  with  the  trustee  of  an  equal  amount  o  J 
Cent.  Pac.  pref.  stock.     See  mtge.  abstract,  V.  69,  p.  859. 

The  2-5-year  coll.  trust  43  of  1905.  limited  to  $30,000,000,  are  secured  by 
deposit  of  $12,691,000  par  value  of  various  bonds  and  $69,434,500  stocks 
of  companies  controlled.  Including  Pacific  Mall,  $10,005,000  stock.  V. 
80,  p.   1857;  V.  82.  p.  733. 

The  Cent.  Pac.  first  ref .  4s  and  30-year  gold  3  Hs  are  guar.  p.  and  I. 

In  Mch.  1909  the  stockholders  subscribed  for  $81,814,000  of  4%  20-year 
bonds  at  96.  convertible  to  June  1  1919  Into  common  stock  at  130  at  option 
of  holder  and  redeemable  on  any  interest  day  after  March  1  1914  at  105. 
V.  88.  p.   507.   1062;    V.  89.   p.  44.   105. 

As  to  new  bond  Issue  dated  July  1  1909.  see  STOCK  above.    V. 88,  p. 1501. 

The  stockholders  April  6  1910  authorized  a  mtge.  to  secure  $50,000,000 
"San  Francisco  Terminal"  bonds,  bearing  not  over  5%  Interest,  covering 
Bay  Shore  line  and  terminals,  of  which  $25,000,000  4s  were  sold  June  1910. 
V.  90.  p.  373,  448.   1555.   1615.   1678. 

GENERAL  FINANCES. — On  June  30  1908  there  was  due  the  Union 
Pacific  $45,376,389  on  demand  loans  made  to  temporarily  finance  the  co's 
requirements;  no  loans  and  notes  payable  June  30  1909.     V.  88    p.  303. 

On  June  30  1909  the  company  had  unpledged  In  Its  treasury  $24,987,400 
bonds  and  $175,832,903  stocks  of  various  companies,  and  Its  assets  exceeded 
Its  liabilities  by  $163,487,287.  V.  89.  p.  1422.  See  V.  84.  n.  1 1 14.  See 
BONDS  and  STOCK  above.  Has  sold  (since  June  30  1909)  the  $4,172,100 
Mexican  International  stock  owned  and  In  Feb.  1910  the  $1,530,000  Wells, 
Fargo  &  Co.  stock  was  reported  as  sold  at  a  price  netting  about  $8,000,000. 
V.  89.  p.  1598;  V.  90.  p.  373.  In  June  1910  made  a  close  10-year  traffic 
agreement  with  St.  Louis  &  vSan  Francisco.     V.  90.  p.  1615. 

LATEST  EARNINGS. — /1909-10. Gross.  $123,728,193;  net.  $43,593,344 
11  mos..  July  1  to  May  31.  \  1908-09. Gross.    110.124,420;  net.    37.555,9.i9 

REPORT. — For  1908-09,  V.  89,  p.  1409,  1418-  also  editorial,  p.  1387. 

Years  ending  June  iO—  1908-09.  1907-08. 

Average  miles — Proprietary  and  non-prop'tary.         9.626.43  9.505.61 

Transportation  operations.. $120,521,909  $123,276,921 

Operating  expenses  and  taxes 79,584.375      88,613,192 

Net   revenues $40,937,534  $34,663,729 

Income  from  8.  t.  pledged  for  redempt.  of  bonds  205.800  181.532 

Income  from  lands  and  securities  not  pledged —  821.858  729,366 

Interest  on  stocks  and  bonds  owned 2,753,849  2,923,697 

Miscellaneous  receipts 60,178  35,101 

Interest  on  loans  and  advances  other  than  open 

accounts  of  proprietary  companies 1,430,664  124,149 

Total  net  income $46,209,883    $38,657,477 


cr. 


1008-09. 
$17,196,370 
572.800 
125.574 
349.468 
54.935 
414.669 
503.848 

363.964 


1907-08. 
$16,103,961 
548,532 
617,122 
344,625 
26,992 
270,099 
282,952 

585,455 


Years  rriding  June  30 — 

Interest  on  funded  debt 

Sinking  fund  contributions  and  earnings 

Hire  of  equipment  and  rentals  (net) 

Land  department  expenses  and  taxes 

Miscellaneous  expenses 

Taxes  and  other  expenses  Southern  Pac.  Co 

Betterments  and  additions 

Reserve  for  deprec'n  of  rolling  stock  leased  to 

other  companies 

Total  charges $19,330,481     $18,779,736 

Surplus  overall  disbursements $26,879,402    $19,877,741 

Dividends  on  preferred  stock  (7%) $4,992,106       $5,240,652 

Dividends  on  common  stock  ((>%) $12,-134.604     $11,870,955 

Pres.  &  Chair.  E.\cc.  Comm.,  R.  S.  Lovett.— (V.  90,  p.  1615.  1678.) 
SOUTHERN  PACIFIC  RR.— (See  Maps.)— Ahoui  3.535  m.,  embracing 
a  through  line  from  east  bank  of  Rio  Grande  River  through  N.  Mex.  and 
Ariz.,  via  Los  Angeles.  San  Fran,  and  Oakland,  to  Tehama.  In  No.  Calif, 
with  numerous  branches.  Of  the  lines  owned  and  leased  In  1909  (193  m.  are 
leased),  3,293  were  operated  In  the  So.  Pac.  system,  242  m.  (Mojave  to  The 
Needles)  being  held  under  long  lease  by  Atch.  In  exchange  for  leases  of  350 
m.  of  road  In  N.  Mex.  and  Ariz.  V.  65,  p.  931.  1113;  V.  64,  p.  609.;  V.  74, 
p.  578;  V.  81,  p.  900. 

STOCK. — So.  Pac.  Co.  June  30  1909  held  all  the  $160,000,000  stock. 
Dividends     4%  paid  In  1906-07.  13%  In  1907-08  and  5%  in  1908-09. 

BONDS. — Consolidated  Mortgage  of  1894  abstract  was  In  V.  57.  p.  1041. 

The  first  consol.  refund.  4s  of  1905  ($160,000,000  auth.  Issue)  will  eventu- 
ally be  a  first  lien.  Form  of  guaranty.  V.  82.  p.  49.  If  less  than  enthre 
Issue  Is  redeemed,  bonds  shall  be  drawn  by  lot.  The  mtge.  covers  3,286  m. 
of  main  track,  and  upon  redemption  (compulsory)  of  underlying  bonds  ag- 
gregating $13,291,000  It  will  by  Apr.  1912  be  a  first  lien  on  2.495  m.  thereof, 
.save  lien  of  consol.  5s  at  $2,200  per  m.  on  1.911  m.  In  California  i"^'  87,  p. 
1012;  V.  88.  p.  159;  V.  89.  p.  164.      In  July  1909.  $50,555,000  unissued,  viz.: 

Issuable  to  refund  a  like  amount  of  prior  lien  bonds $30,610,500 

Issuable  to  aid  In  refunding  any  balance  fOr  other  purposes 6.992.000 

Issuable  for  construction,  betterments.  &c 12.952,600 

ANNUAL  REPORT. — For  year  ending  June  30  1909  earnings  were: 
Gross,  $43,829,940;  net,  $18,342,436;  other  inc..  $1,789,509;  chges.,  $0,- 
347.338;  dividends  (5%) .  $8,000,000;  l)al.,  sur..  $2,784,607,  of  which  share 
of  .So.  Pac.  $964,202,  leaving  $1,820,405.  In  1907-08,  gross,  $43,832,356. 
—  (V.  88,  p.  159;  V.  89.  p.  164;  V.  90.  p.  168,  850.) 

SOUTHERN  RAILWAY  COMPANY.— (See  Map.  pages  120  and  121.)  — 
Company  operates  7.050  m.,  extending  from  Washington,  D.  C.  and  West 
Point  and  Richmond.  Va.,  to  Danville.  Va..  Greensboro,  N.  C,  Norfolk, Va., 
Charlotte,  N.  C.  Columbia.  S.  C.  and  Atlanta,  Ga.,  thence  northerly  to 
Bristol,  Tenn.,  southeasterly  to  the  coast  at  Brunswick,  Ga.,  and  westerly 
across  the  State  of  Alabama  and  to  Columbia.  Miss.  Water  lines — Chesa- 
peake SS.  Co.,   200   miles. 


Owned  in  fee —  Miles. 

Alexandria   (near  Washington) 

to  Greensboro,  N.  C 279 

Charlotte.  N.  C,  to  Augusta. Ga.  190 

Columbia.  S.C,  to  Greenv.S.C.  144 

West  Point,  Va.,  to  Neapolis..  179 
Salisbury,  N.  C,  to  Morrlstown, 

Tenn    231 

Memphis  to  Stevenson,  Ala 272 

Bristol  to  Chattanooga.  Tenn..  242 
Coster  to  Cumberland  Gap.  Ky.  64 
Ooltewah,     Tenn.,     to     Bruns- 
wick. Ga 410 

Austell,  Ga.,  to  State  L.,  Miss.  260 

Atlanta  Jet.,  Ga.,  to  York,  Ala.  271 

Atlanta,  Ga.,  to  Ft.  Valley.  Ga.  102 

E.  St.  L.,  III.,  to  N.  Alb.,  Ind.  265 

Branches,  &c 1,346 


150 


252 
171 
134 


Leased — {Continued)  Miles. 

•North  Carolina  RR. — 

Goldsb.,  N.  C,  to  Greensb..  130 

Greensboro  to  Charlotte,  &o.  94 
Atlantic  &  Danville  Ry. — 

Norfolk  to  Danville,  Va.,  and 

branches 2CC 

Loekhart  RR... 14 

Other 14 

Co  trolled  by  securities — 

Atlantic  &  Yadkin 161 

State  University  RR. 10 

Elberton  Southern  Ry 51 

North  Carolina  Midland 54 

Roswell  RR 13 

Other  roads 163 

Trackage  rights — 

Hardcev'e.  S.  C.  to  Sav..  Ga..  17 

Washington.  D.  C.  to  Alex..  Va.  10 

Stevenson  to  Chattanooga,  tto.  38 

York.  Ala.,  to  Meridian,  Miss..  27 

Kentucky  &  Indiana  Bridge 10 

.Selma.  N.  C.  to  Pinners  Pt.,  Va.  154 

Savannah,  Ga.,  to  Jacksonville  152 

Other 78 


Total  owned 4,255 

Leased — ('see  this  co.)  — 
•Atlanta  &  Charlotte  Air  Line, 

Charl.,  N.  C.  to  Armour,  Ga.     263 

•Georgia  Midland  Ry. 98 

Franklin  &  Pittsylvania 30 

•Mobile  &  Birmingham  RR.— 

Mobile,  Ala.,  to  Marlon  Jet.. 
•Southern  Ry..  Car.  DIv. — 

Charleston.  S.  C,  to  Augusta, 
Ga..  with  branches  to  Co- 
lumbia. S.  C.  &c 

Camden. S.C,  to  Marlon,N.C. 

Ashev.,  N.  C,  to  Alston,  S.C. 

Other  branches 201 

•Richmond  &  Mecklenb.  RR..       31 

Also  has  one-sixth  Interest  In  Richmond-Washington  Co. 
line  between  Richmond  and  Washington.  115  miles.     V.  75, 

Has   perpetual   trackage   rights   over    Atlan.    Coast   Line 
Savannah.  Ga..  Jesup  and  Jacksonville.   Fla..   152   miles. 

In  Aug.  1906  acquired  the  entire  stock  of  the  Virginia  <t  Southwestern, 
extending  from  Bristol.  Va.,  northerly  to  Big  Stone  Gap  and  southerly  co 
Mountain  City.  Tenn..  134  miles,  extensions  being  completed  Jan.  1910 
from  Moccasin  Gap  to  Persia.  Tenn..  38  miles,  and  to  coal  fields,  a  totai  of 
73  miles.      V.  86.  p.  1161;  V.  87.  p.  98. 

Affiliated  but  Operated  Separately — {See  each  company). 

Alabama  Great  Southern 357  I  Northern  Alabama 117 

Clncln.  N.  O.  &  Texas  Paclflo...336|  Georgia  Southern  &  Florida S97 


Total  mileage  op.  July  1909.  .7.050 
Controlled — operated  separately — 

Mobile  &  Ohio  (see  this  co.) 926 

Augusta  Southern  (see  this  co.)       83 
South.  Ry.  Co.  In  Mississippi..     281 

Blue  Ridge 44 

Virginia  &  Southwestern 174 

Tallulah    Falls 68 

Danville  &  Western 81 

Hartwell  Ry . 10 

owning  union 

p.  449. 

RR.   between 


July,  1910.  J 
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RA  TLROA  D  COM  PA  NIES 
IFOT  abbreviations,  &c.,  see  notes  on  first  page] 


I  Miles 
Road 


Southern  Ry— (ConcH— Wash  Ohio  &  West  1st  M-Ce 
Western  North  Carolina  first  cons  mtge  gold  Ce.c* 
East  Tenn  Virginia  &  Georgia  Dlv  mtge  gold.Ce.c* 
E  T  Va  &  Ga  cons  M  gold  ($20.000.000) --Ce.c&r 
Alabama  Central  1st  M  Selma  to  Meridian  gold-.Ce 
KnoxvlUe  &  Ohio  1st  M  gold  (V  79,  p  1466)  .Ce.c*  &r 
B — Southern  Railway  Divisional  Securities 

East  Tennessee  Hen  gold .Ce.c   &r 

Memphis  Dlv  1st  M  ($8,000,000)  gold Q.C 

Charlottesville  &  Rap  1st  M  s  f  red  par  Jan  1  yearly 
Aiken  Branch  first  mortgage  gold  (V  68,  p  826).-   A 

St  Louis  Division  first  mortgage  gold lC.c*&r 

Coll  M  g  $9,500,000  s  f  sec  M  &  O  gen  4s--.Q.c*&r 
Mobile  &  Ohio  bonds— See  Mobile  &  Ohio  RR  Co 

C — On  Properties  Practically  Owned  by  (•)  or  Leas 
A.,.antlc  &  Yadkin  first  mortgage  gold  guar- -Ce.c* 
oRlchmond  &  Mecklenburg  1st  M  $315,000  gold.-C 

aAtlanta  &  Charlotte — Stock -- 

•Georgia  Midland  first  mortgage  Interest  guar-..Ce 

oNorth  Carolina  stock  7%  guaranteed.-      -... 

aMoblle  &  Birmingham  RR  prior  Hen  gold Ce.c 

First  mortgage  $1.200,000 Me.c 

Preferred  stock 

Northern  Alabama  Ry — See  that  company 

oAtlantlc  &  Danville  first  mortgage Me 

Second  mortgage  gold .- 7,---T^ 

aTransylvanla  first  mtge  $500,000  gold S.c'&r 

Virginia    &   Southwestern   Ry — See  that  company 
Southern  Railway,  Carolina  Division —  „ 

aSoSth  Caro  &  deorgla  1st  M  gold  $5.250,000.Ce.c' 
•Spar  Union  &  Col  $1,000,000  guar  Ash  &  Sp  gold. 

Sumter  &  Wateree  River  RR  first  mortgage Ce 

General  mortgage  $18,000,000  gold N 

Southwestern  (Georgia)— Stock  (see  text)--      .-... 
Spartanbure  Union  &  Columbus— See  Southern  Ry, 
Spokane  International— First  M  $4,200,000  goldKxc* 
Spok  Portl  &  Seatt— 1st  M  $100,000,000  g.Ce.xc'&r 


50 

309 

552 

1,020 

95 

66 

1.020 

292 

28 

24 

365 


ed  to 
166 
31 

"08 

149 
149 


278 

278 

42 


245 

'16 

333 
Caroll 


Also  additional  amounts  pledged  June  30  1909    under 


Date 
Bonds 


1884 
1884 
1880 
1886 
1879 
1885 

1894 
1898 
1879 
1898 
1901 
1901 

(a)  So 
1899 
1899 

1896 

1895 
1895 


1900 
1904 
1906 


1894 
1895 
1899 
1902 

ua  Dlv 
1905 
1908 

first  CO 


Par  Amount     \      Rate 

Value    loutslanding,        % 


$1,000  d$l. 025. 000 
1.000  c2. 414. 000 
1.000  3.106.000 
1.000  12.770.000 
1.000  1.000.000 
1.000       2.000.000 


1.000 

1,000 

100  &c 

500 

1.000 

1,000   &C 


4.500.000 

6.883.000 

122,500 

150.000 

12.500.000 

8.120.000 


uthern    Ry 

1.000 

1,000 

100 

1.000 

100 

200  1.000 1 

200  1.000 

100 

1.000 

1.000 

1.000  &c 


4 

6  g 
5g 
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When 
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& 
& 
& 
& 
& 


M    & 
J      & 


1.500.000 
315.000 
1.700,000  7  In  1909  M 
1 

4 


,650.000 
,000.000 

600.000 
,200.000! 

900.000 


3g 

7 
5g 
4 
4 


3.925.000 
775.000 
434.000 


4  g       J 

4  g       J 

5  g       J 


1.000 
1.000 
1.000 
1.000 
100 

Islon 

1.000 

1,000  &c 


DsoUdate 


5,250.000 

1.000.000 

100.000 

5.000,000; 

5.191.100 

4.200,000 
See  text 

d  mortgage; 
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A 
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5  g       J 
See  text  M 
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Last  Dividend 
and  Maturity 


Feb  1  1924 
July  1  1914 
July  1  1930 
Nov  1  1956 
July  1  1918 
July  1  1925 

Sept  1  1938 
July  1  1996 
July  1  1913 
July  1  1998 
Jan  1 1951 
Sept  1  1938 


J  P 


Places  Where  Interest  and 
Dividends  are  Payable 


Morgan 
do 
do 
do 
do 
do 


&  Co.  N 
do 
do 
do 
do 
dc 


do  do 

do  do 

Phlla  Tr.  S  D  &  Insur  Co 
J  P  Morgan  &  Co.  N  Y 
do  do 

do  do 


Apr   1  1949  do  do 

Nov  1  1948  ^°       .   ,^  °°  », 

„  Mch  5'10  3H%  U  S  Mtge  &  Trust,  N 

O  Apr  1  1946  J  P  Morgan   &  Co.  N 

AlAug  1910  3  H%  Burlington.  N  C 

JlJuly  1  1945  J  P  Morgan  &  Co.  N 


JlJuly  1  1945 

J  July  1  1910  ZV, 

J  July  1  1948 
J  July  1  1948 
J  Jan    1  1956 


do 
do 


do 
do 


Mercantile  Trust  Co.  N  Y 
Trust  Co  of  Amer,  N  Y 
Standard  Trust  Co,  N  Y 


N  May  1  1919  Central   Trust   Co,    N    Y 

J  Jan    1  1995  do  do 

O  Apr   1  1919  J  P  Morgan   &  Co,  N  Y 

J  July  1  1952  ^°    ^^  5°h  r^o 

J  JuW  5  "10  2  H%  Macon  and  Savannah, Ga. 


J  July  1  1955 
N  May  1  1958 


Amer  Exch  Nat  Bk,  N  Y 


d  $225,  000:     C$1,325,000 


ORGANIZATION,  ETC. — A  reorganization  In  1894  of  the  old  Richmond 
&  West  Point  Ter.  system.      V.  58.  p.  363.  385.  858,   874.    1010.    1058. 

In  1903-04  Jointly  with  Lou.  &  Nash,  acquired  $13,670,300  of  the 
$15  500  000  Chic.  Ind.  &Lou.  stock  In  exchange  for  their  joint  50-year  4% 
bonds.     V.  74.  p.  1029.  1090 

STOCK  — Authorized  $120,000,000  com  and  $60,000,000  5%  non-curn- 
vref  stock  No  additional  mtge  can  be  put  upon  the  property,  nor  can  the 
amount  of  the  pref.  stock  be  Increased  without  the  consent  of  holders  of  a 
majority  of  the  pref.     As  to  whether  the  pref.  Is  callable,  see  V.  72.  p.  1136. 

VOTING  TRUST  — A  majority  of  both  classes  of  stock  is  deposited  with 
three  stock  trustees  under  an  extension  consented  to  In  1902.  until  Oct.  15 
1907  and  thereafter  until  terminated  by  a  vote  of  a  majority  of  the  stock 
assenting  thereto,  although  the  stock  trustees  may.  In  their  discretion, 
deliver  the  stock  at  an  earlier  date.  Stock  trustees:  J.  P.  Morgan.  Charles 
Lanier  and  George  F.  Baker.  Provisions  of  voting  trust  and  pref.  stock 
certs  in  -Supplemenf  of  April  1897,  p.  6.  V  75.  p  442.  612,  1033. 
DIVS  (%  )  1  1897.  1898.  1899.  1900.  1901 .  1902  to  Apr  1907.  Oct  1907. 
On  nref  (    1  12  3  4  5  yearly  A  &  O      ,1J^^^ 

On  Oct.  17  1907  1  K2%  was  paid  from  accumulated  surplus,  making  4% 
tor  the  year.     V.  85.  p.  470.     None  since  to  July  1910.     V.  86.  p.  669. 

BONDS.— Firs;  consol.  mine,  (abstract  V.  59,  P-  783:  see  also  V.  81,  p. 
l«?n-V    84    D    392-  V    89.  p.  1598)  is  limited  to  $120,000,000,  viz.; 
s\uedVlp?.-30T9l6y;^hich  $1277800  in  treasury)  .....$58.9^ 
Issuable  only  tof"prior  bonds  •  (see  V.  59    p.  785) 5'?00'000 

retire  certain Istocks  (see  V.  59.  p.  786). a./^uu.uuu 

Application  of  $200,000,000  Development  and  General  Mortgage  Bonds 
Issuable  forthwith -.V :,-/ " "k" %-^- " ----»' ^,000,000 

(1)  To  retire  divisional  prior  liens  not  provided  for  by  the  con- 
soUdated  mortgage :s'W\-'  1,^'  i  ?. ao  i  «  nnn  nnn 

(2)  To  retire  $16,000,000  collateral  trust  5s.  paid  off  April  1  1909  16.000.000 

(3)  To  retire  equipment  capital  obligations  maturing  in  the  next   ^^  ^^^  ^^^ 

(4)^ ^TracqulrV capftal 'stocks 'of 'c'e'r'tafn'le'as'e'd  lines: 10 ioOO .000 

(5     For  Eastern  Division  of  Tennessee  Central  (option  expired)    10,000.000 

(6)   To  provide  for  future  acquisitions  and  betterments  under 

stringent  provisions  (a)   at  not  exceeding  $5,000,000  yearly 

for  improvements  and  equipment,  and   (b)   In  exchange  for 

first  mortgage  bonds  not  exceeding  In  amount  the  actual  cost 

thereof  of  railroads  and  terminals  hereafter  acquired. 99.8.34.000 

The  "development  and  general  mortgage  bonds,'  ou  retirement  of  Jlb.uoo.^ 
000  collateral  trust  5s  due  April  1  1909.  became  a  first  lien  on  764  miles  of 
road  owned  In  fee.  the  leasehold,  trackage  or  other  rights  on  l.()85  miles 
and  the  majority  of  stock  of  roads  aggregating  475  miles,  a  total  of  2.324 
miles:  also  on  stocks  giving  perpetual  rights  to  use  freight  and  passenger 
terminal  properties  at  16  of  the  principal  Southern  cities.  Including  a  bridge 
over  the  Ohio  River  at  Louisville,  and  all  future  acquisitions,  constructed 
or  acauired  Thev  are  also  a  second  lien  subject  to  existing  divisional 
mortgages,  for  which  bonds  are  reserved,  on  1,272  miles,  and  a  general  lien 
subject  to  the  first  consols  on  the  property  covered  thereby.  See  V.  82 
D    397:    V.  86.  p.  1468:    V.  88.  p.   565.  626.  1622. 

Divisional  first  mortgage  bonds.  Issued  In  1898  on  account  of  purchase  of 
Mem.  &  Charl.  Ry..bear  5%  interest  since  July  1  1906.  The  total  author- 
ized Issue  Is  $8,000,000  but  $1,500,000  was  reserved  to  build  a  line  (under 
construction  In  1910)  replacing  trackage  between  Stevenson  and  Chattan- 
ooga. 42  m.:  the  remaining  $1 .417.000  Is  held  for  betterments  at  not  exceed- 
ing $100  OOOyrly.  V.  67.  p.  179;  V.  81.  p.  1 180:  V.  83.  p.  436;  V.84.p.  392 
Second  mtge.  on  former  Mem.  &  Charl.  secures  $2,500,000  of  5s.  of  which 
$1  500  000  owned  by  Southern  Ry.  June  30  1909  and  $1 .000.000  reserved  for 
Improvements.  St.  Louis  Division  mtge.  covers  the  former  Lou.  Eyansv.  & 
St  L  RR  .  the  balance  unissued  being  reserved  for  extensions.  Improve- 
ments or  additional  equipment.      V.  72.  p.  138;    V.  84.  p.  392. 

The  collateral  trust  4s  of  1901  have  been  Issued,  $  for  $,  In  exchange  for  the 
Mobile  &  Ohio  gen.  4s  as  acquired,  by  a  pledge  of  which  they  are  secured. 
Stock  trust  certificates  for  M.  &  O.  stock  are  now  entitled  to  dividends  at 
rate  of  4%  per  annum  in  perpetuity.  V.  72.  p.  242.  822  In  1909  $8  107.- 
000  of  the  $9,472,000  bonds  and  $5,670,200  of  the  $6,070,600  stock  had 
been  deposited.     V.  72.  p.  439;   V.  73.  p.  664       See  M.  &  O.  statement 

Jointly  with  St.  Louis  &  San  Francisco  RR.  guarantees  bonds  of  New 
Orleans  Terminal  Co.      V.  77.  p.  38.  699:    V.  79.  P-  1466^  u   t     ^  r, 

Equipment  trusts  mature  as  follows:  Series  E.  $14/ ,00()  each  J.  &  D., 
Series  H.  S225.000  each  M.  &  N.:  Series  K,  S140.000  each  M  &  N.;  Series 
L.  .$300,000  each  F.  &  A.;  Series  M.  870  000  each  J.  &  D.;  Series  ^,. 
$260,000  each  A.  &  O.  V.  81.  p.  1850;  V.  82.  p  1323;  V  88.  P.  13,4; 
V  90  p  978.  Miscellaneous  equipment  contracts  Dec.  1909,  $46,018. 
Guaranty  of  Ala.  Gt.  So.  ctfs.,  V.  81,  p.  1725;  V.  82.  p.  102. 

GENERAL  FINANCES.— In  Feb.  1909  $21,233,000  "development  and 
general  mortgage"  4s  were  sold  to  retire  the  $16,000,000  coil,  trust  bonds 
maturing  April  1  1909,  and  in  April  1909  $5,000,000  additional  devel.  and 
gen  mtge  bonds  were  sold  and  $3,891,000  6%  notes  of  1908  drawn  for- pay- 
ment on  Mav  1  1909:  also  about  SI 5. 000. 000  bonds  sold,  the  remainder  of 
Se  notes  paid  Nov.  1  1909.  V.  88.  p.  565.  625.  1003.  1129;  V.  90,  p  698. 
In  May  1910  a  block  of  development  4s  was  sold  in  Germany.  V.  90.  p.  I<i40 
In  Jan  1910  $10,000,000  5%  3-year  gold  notes  similar  to  those  maturing 
were  sold  to  retire  the  remainder  of  the  $15,000,000  bonds  due  Feb.  1  1910, 
of  which  $5,000,000  had  been  canceled.     V.  90.  p.  237. 

LATEST  E.ARXS. — J  1909-10_Gross.  $52,708,954;  op.  Inc..  $17,247,896 

11  mos.,July  1  toMayai  1  1908-09, Gross.     47.008.993;  op    inc        1.^278  043 

For  6  mos.  endine  Dec.  31  1909.  net.  $9,103,999.  agst.  $8,003,531  in  1908; 

other  inc  ,  SI. 097. 747;  deductions.  $7,224,979;  additions  and  betterments. 

$31,587;  bal..   sur..   $3,005,180.      V.   90.   p.   304. 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Annual  meeting  Is 
held  the  second  Tuesday  In  October.  The  report  for  1908-09  was  given  at 
length  in  V.  89.  p.  989.  1011.     See  also  editorial,  p.  963. 

Traffic  — The  freight  tonnage  Is  widely  diversified,  which  Is  an  element 
of  strength.  Agricultural  products  In  1908-09  furnished  only  about  12% 
(cotton  about  6%).  while  about  39%  was  from  mining  Industries  (29% 
being  coal)  and  about  30%  was  product  of  manufactories.  Ton  rate, 
0.952   cents  per  mile;    revenue  train-load,   215   tons. 


Years  ending  June  30 —  ^^^8-09._ 

Average  miles  operated „.,Z'L„ 

Freight .. $34,370,019 

Passengers ^^  •?««'?  qI 

Mall,  express.  &c .-  4.300.697 

Gross  earnings *?f'itQ'JsI 

Net  earnings  after  taxes 14.839.J88 

Total  net  Income $17,737,699 

Interest  and  rentals $13,208,329 

Other  deductions 1,018,270 

Balance,  surplus  for  year $3,511 

OFFICERS. — Pres.,  W.  W.    Flnley 
Lankford.SOChurchSt.,  N.  v.:  Treas 


1907-08.     Inc. 

7,489 

$34,171,329 

14,315,961 

4,454,426 

$^52, 94 1,71 6 
11,080,290 


or  Dec. 
—319 

-|-S205,290 
— 805,170 
— 153.729 


— $753,609 
-1-3.759.098 


$13,846,967  -H $3. 890. 732 

$12,380,387      -f-$827,942 

1.187.436       —169.176 


.100 


$279.143 -I- $3. 231, 957 

Washington,  D.  C;  .Sec.  R.  D. 
H.  C.  Ansley,  Washington.  D.  C. 
DlVectori.— A.  B.  Andrews.  Raleigh.  N.  C:  W.  W.  Flnley  and  Fairfax 
Harrison.  Washington.  D.  C:  S.  M.  Inman.  Atlanta.  Ga:  Adrian  Iselln 
Jr..  Charles  Steele.  Geo.  F.  Baker  Jr..  Harris  C.  Fahnestpck  Robert  M 
Gallaway.  Charles  Lanier.  Edmund  D.  Randolph  and  E.  H.  Gary  of  New 
York.— (V.  90.  p.   168.  237,  304,  699,  978,   1045,   1240,   1364.) 

SOUTHERN  RAILWAY.  CAROLINA  piVISION.--Cayce  S.  C  .  to 
Hardeeville.  129  miles;  Charleston.  S.  C,  to  Augusta,  Ga.,  137  m.,  Klng- 
vlUe,  S.  C.  to  Marion.  N.  C.  208  m.;  branches.  &c..  286  m.;  total,  758  m. 
Leased  to  the  Southern  Ry.  Stock  authorized.  $7,798,700  of  which 
$4,176,200  owned  by  the  Southern  Ry.  Of  the  generals  of  1902  ($18,- 
000,000  authorized),  $6,260,000  are  reserved  to  retire  at  or  before  ma- 
turity the  underiying  divisional  bonds.  $5,000,000  have  been  used  to 
reimburse  the  Southern  Ry.  for  the  previous  purchase  of  the  several  proper- 
ties, and  the  remainder  Is  available  for  Improvements,  equipment  and  ex- 
tensions, $4,000,000  being  reserved  for  a  northwestern  extension  into  ana 
through  the  States  of  South  Carolina.  North  Carolina.  Virginia.  Tennessee 
and  Kentucky.  V.  75.  p.  136.  Pres..  A.  B.  Andrews.— (V.  75.  p.  31.  136.) 
SOUTHWEST  PENNSYLVANIA  RR.— See  Pennsylvania  RR. 
SOUTHWESTERN  RR.  (Cieorgia) .— Owns  Macon,  Ga  .  to  Eufaula:  Fort 
Valley  to  Columbus,  Ga.,  &c..  with  branches;  total,  333m.  LeasedforlOl 
years  from  Nov.  1  1895  to  Central  of  Georgia  Ry:  rental,  5%  on  stock.  As 
to  suit,  see  V.  71    p.  809:   V.  73.  p.  1002.     Office.  Macon.  Ga. 

SPOKANE  INTERNATIONAL  RY.— Owns  from  Spokane.  Wash  ,  to 
Eastport,  Wash.,  on  the  Can.  Pac.  Ry.,  about  140  miles,  opened  late  In 
Oct  1906.  Canadian  Pacific,  with  which  road  It  has  a  traffic  agreenient. 
has  an  option  expiring  Jan.  1  1917  to  purchase  52%  of  stock,  with  right 
to  remaining  stockholders  to  sell  at  same  price.  V.  89.  p.  694.  t>toci£, 
$4,200,000:  parof  shares.  $100.  Bonds.  $4,200,000  (see  table  above)  have 
been  sold.  V.  81.  p.  156.  1551.  For  cal.  year  1909.  gross.  .$,90,157; 
net.  S300.295,  int.  charges  $210,000;  bal..  sur..  $90,295.  Pres..  Daniel  C. 
Corbln;  Sec.  &  Treas..  Alfred  C.  Chapin.  192  Bway,  N.  Y.— (V.  89.  p.  o94.) 
SPOKANE  PORTLAND  &  SEATTLE  RY.— Spokane,  Wash.,  via  Kenne- 
wlck.  to  Vancouver.  Wash.,  and  Portland,  Ore.,  378  miles,  with  branch 
from  Goidendaie  to  Lyle,  42  miles;  total.  420  miles,  completed  May  19(39. 
From  Vancouver  to  a  point  near  Portland  the  line  Is  owned  as  to  an  undi- 
vided two-thirds  by  the  company,  and  as  to  an  undivided  one-third  by  the 
Northern  Pac.  Ry.  Jointly  controlled  by  Northern  Pac.  and  Gt.  Nor  Stock 
authorized.  $25,000,000,  being  Increased  from  $10,000,000  In  April  1908 

Bonds  ($100,000,000  authorized  Issue)  are  to  bear  Interest  at  a  rate  to 
be  determined  from  time  to  time.  Of  the  bonds,  $40,000,000  were  Issuable 
to  complete  the  420  miles,  the  remaining  $60,000,000  being  reserved  for 
additional  mileage,  second  track,  equipment,  &c.  V.  86,  p.  1530.  Pres., 
George  B.  French.— (V.  87,  p.  1301;    V.  88,  p.  1198.) 

SPOKANE  TERMINAL  CO.— See  "Electric  Railway"  section. 
SPRINGFIELD  (O.)  UNION  DEPOT  CO.— V.  77.  p.  770;  V.  79,  p.  2589. 
SPUYTEN  DUYVIL  &  PORT  MORRIS  RR.— Owns  6  miles  double  track 
and  connects  the  N.  Y.  C.  &  Hudson  River  with  the  NY.  &  Harlem 
The  N.  Y.  C.  &  Hudson  River  eariy  In  1909  acquired  remainder  of  $989,000 
stock.  V.  88.  p.  375.  Leased  in  perpetuity  In  1909  to  N.  Y.  C.  &  H.  K. 
RR..  rental  covering  interest  on  bonds  and  8%  on  $989,000  stock,  payable 
Q  -M  The  first  mortgage  bonds  ($20,000,000  authorized  Issue)  are  to  bear 
not  over  4%  interest  and  to  be  assumed  as  issued;  $2,500,000  were  Issued 
as  3  Hs  to  be  mostly  used  to  refund  Indebtedness  to  the  New  York  Central. 
V.  89,  p.  164.  287.— (V.  89,  p.  105,  164,  287.) 

STATE  LINE  &  SULLIVAN  RR.— Owns  Monrpeton,  Pa.,  to  Berenice, 
Pa.,  24  miles.  Stock,  $980,250  (par,  $50).  Dividend.  1%.  paid  Dec.  7 
1904.  Mortgage  covers  5,000  acres  coal  lands.  The  bonds  are  subject  to 
call  at  105  after  1914  at  par.  V.  67.  p.  1209.  Road  leased  till  1934  to 
Pennsylvania  &  New  York  Canal  &  RR.  (rental,  $40,000  per  annum),  and 
so  operated  by  Lehigh  Valley.— (V.  74.  p.  479;  V.  76.  p.  332.) 
STATEN  ISLAND  RY.— Clifton  to  TottenvlIIe,  12.64  miles. 
STOCK.— $1 .050.000.  of  which  about  $1 ,030.000  owned  by  B.  &  O.:  par, 
$75.  Year  ending  June  30  1908.  gross.  $245,345:  net,  $37,311;  deductions. 
$41,209:    bal.,  def.,  $3,898.— (V.  61,  p.  737;    V.  89.  p.   594.) 

STEPHENVILLE  NORTH  &  SOUTH  TEXAS  RR.— See  page  165. 
STONE  CANON  PACIFIC  RR.— Owns  from  a  junction  with  tjie  Southern 
Pacific  near  Paso  Robles.  Cal..  to  Stone  Canon.  24  miles.  Stock.  $600,000. 
par.  $100.  Coal  mining  being  prevented  by  litigation,  Walker  A.  Dodge 
was  in  Nov.  1909  appointed  receiver  of  the  railroad  and  Hood  McKay  oi 
the  coal  properties.  V.  69,  p.  1412.  Bonds  were  guaranteed,  p.  &  i.  and 
sinking  fund,  bv  Stone  Canon  Consolidated  Coal  Co.  through  a  inortgage  on 
all  its  property  subject  to  underiying  mortgages,  amounting,  It  is  unaer- 
stood.  to  $530;000.  V.  88.  p.  370.  Pres..  T.  H.  Watkins,  71  Broadway. 
New  York.— (V.  88,  p.  376;    V.  89.  p.   1412.) 

STONY  CREEK  RR.— Norrlstown  to  Lansdaie.  Pa..  10  miles.  Stock 
$200,000  auth.  (par.  $50).  of  which  $176,100  outstanding,  tlae  Reading  Co 
owning  $110,900  and  guaranteeing  the  bonds,  prin.  &  Int.      v  .  85.  p.  i>6d. 

SULLIVAN  COUNTY  RR.— Road  from  Bellows  Falls  to  Windsor,  Vt., 
26  miles.     Operated  since  April  1893  by  Boston  &  Maine       Net  earning 
less  taxes  and  interest  on  bonds,  paid  lessor.     Stock,  $oOO,000,  owned  by 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Spuyten  Duyvil  &  Pt  Morris— Stock  8%  guar  N  Y  Cen 

1st  mortgage  $20,000,000  gold,  see  text.Ce.xc*&r* 

State  Line  &  Sullivan— First  M  $300,000  gold-.Un.c* 

Staten  Island  Ry  and  Staten  Island  Rapid  Transit — 

Stephen  North  &  South  Texas  RR — 1st  M  see  text 

Stone  Canon  Pac — 1st  M  $600,000  guar  red  105  s  f..Q 
Stony  Crk— lstM$350,000ext  In  '07  gu(V  85,p  532)  .FP 

Sullivan  County  RR— First  mortgage  $400,000 c 

Sunbury  Hazleton  &  Wilkesbarre — Sunbury  &  Lewist 

Suncook  Valley — Stock  (6%  rental  Con  &  Mon) 

Susq  Bloomsb  &  Berwick— First  M  $700,000  gold.FP 

Syracuse  Binghamton  &  New  York — Stock 

Tac  East — 1st  M  $1,500,000  g  red  110  since  'OS.-IC.C 

Tallulah  Falls— First  mortgage -S 

Tamoa  &  Jacksonv — Galnesv  &  Gulf  1st  M Sc* 

Tampa  &  Jacksonville  first  mortgage  (see  text).-S 
Tampa  Northern — First  mtge  $5,000,000  g  red  106. OB 
Tanana  Valley— First  M  $1 ,000,000  g  s  f  red  105- . .  K 
Temple — Northw — 1st  M  g  $30,000  oer  m,  red  par... 
Tenn  Cent— Prior  Hen  M  $4,200,000  g  red  llO.MSt.c' 

General  mortgage  $20,000,000  gold  (see  text) c* 

Tennessee  Ry — First  mtge  $4,500,000  gold...S.c*&r 

Terminal  Railroad  Association — First  mtge  gold.S.c* 

First  consolidated  mortgage  $12,000,000  gold-.S.c* 

Gen  mtge  ret  $50,000,000  g  s  {  red  (text)--Ce.c*&r 

St  Louis  Bridge  Co  first  preferred  stock  guaranteed. 

Second  preferred  stock  guaranteed  (endorsed) 

First  mortgage  gold c* 

Tunnel  RR  of  St  Louis  stock  guaranteed  (endorsed) 
Terminal  Ry  (Buffalo)— 1st  M  $1,000,000  gold..N.c* 
Terre  Haute  &  Indianapolis;   Terre  Haute  &   Loeansp 

Terre  Haute  &  Peoria — First   mortgage  gold Un 

First  mtge  $2,500,000  gold  guar  p  &  1  (end)..Un.c* 
Texas  Central — Common  stock  $2,675,000  authorized 

Preferred  stock  non-cumulative  $1,325,000  auth 

First  M  $2,000,000  gold  red  110  ($150,000  4s)-.F.c* 

New  oonsol  M,tobe  $20,000,000  auth 

Texas  Midland  RR — First  refunding  mtge  $2,000,000 
•$650,000  additional  5s  In  treasury  June  30  1909;  to 
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June  1  1959 
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Union    Trust    Co.    N    Y 


July  1910  3% 
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Places  Where  Interest  and 
Dividends  are  Payable 


In  default 

Reading  Terminal,  Phlla 

Safe  Dep  &  Trust  Co,  Boj 

Manchester,  N  H,  Nat  Bk 
Fidelity  Trust  Co,  Phlla 
D  L  &  W  RR  Co.  N  Y 
N  W  Harris  &  Co.  Chlo 
Standard  Trust  Co.  N  Y 
Standard  Trust  Co.  N  Y 

do  do 

Old  Colony  Tr  Co,  Boston 

Knickerbocker  Tr  Co.NY 

Dallas.  Texas 

Mlsa  Valley  Tr  Co.  St  L. 

Mercantile  Trust  Co,  St  L 

Standard  Trust  Co,  N  Y 

J  P  Morgan  &  Co.  N  Y 

do  do 

do  do 

do  do 

do  do 

New   York   and   London 

J  P  Morgan   &  Co,  N  Y 

Grand  Cent  Station,  N  Y 

1  Union   Trust   Co.    N   Y 

In  WInthrop  &  Co,  N  Y 

Farmers  L  &  Tr  Co,  N  Y 

do  do 

do  do 


New  York  City. 


Vermont  Valley  RR.  For  year  1908-09.  gross.  $402,735;  net  over  taxes, 
$149,103;  charges.  $23,235;  new  equipment  and  Improvements,  $85,047; 
dividends   (8%).   $40,000;    surplus,   $820. — (V.   65.  p.  867.) 

SUNCOOK  VALLEY  RR.— Owns  road  Suncook  to  Plttsfield.  N.  H..  17 
miles.  Leased  till  1912  to  Concord  &  Montreal  for  6%  on  $240,000  of  capital 
stock;  total  stock  Issued  Is  $341,700.  of  which  $101,700  Is  non-dividend  pay- 
ing.    Pres..  Hiram  A.  Tuttle,  Plttsfield.  N.  H. 

SUSQUEHANNA  BLOOMSBURG  &  BERWICK  RR.— Watsontown  to 
Beswlck,  Pa.,  47  miles.  V.  75.  p.  343.  Stock  $1,000,000.  all  outstanding; 
par  of  shares,  $50.  First  dividend,  1%,  paid  July  1  1910.  Bonds,  see  ta- 
ble. V.  75,  p.  1303;  V.  82,  p.  753.  Year  ending  June  30  1909.  gross.  $108,- 
205;  net,  $43,617;  charges,  $47,744.  Pres.,  J.  Henry  Cochran.  Wllllams- 
port.  Pa. —  (V.  90.  p.  1678.) 

SUSSEX  RR. — Stanhope  to  Franklin.  N.  J.,  and  branch,  30  miles.  Oper- 
ated by  Del.  Lack.  &  Western,  which  owns  a  majority  of  the  $1,638,600 
stock.  Dividends  from  earnings  of  1899.  3%;  1900.  4%;  1901  to  1903,  both 
Incl.,  2%  yearly;  1904.  5%;  1905.  none;  1906.  5%;  1907  and  1908.  none: 
1909.  2%.  Cal.  year  1909.  gross.  $186,536;  net.  $56,996;  taxes.  516,000: 
other  Income,  $2,919;  misc.  disbursements,  $46,103;  dlvs.  (2%),  $32,772; 
bai.,  def..  $34,959. 

SYRACUSE  BINCi.  &  N.  V.  RR.— See  Del.  Lack.  &  West.  RR. 

SYRACUSE  GENEVA  &  CORNING  RY.— See  Geneva  Corning  &  South. 

TACOMA  EASTERN  RR. — Owns  Tacoma.  Wash.,  to  Gienavon.  63  miles, 
to  bituminous  coal  fields;  branches,  28  miles;  total,  91  miles.  In  1909 
the  Chicago  Milwaukee  &  St.  Paul  acquired  the  stock.  Stock,  common, 
$750,000;  pref.,  6%  non-cum..  $750,000;  all  issued;  par  of  shares.  $100. 
V.  76,  p.  655.  Year  ending  June  30  1909,  gross,  $360,519;  net,  $119,111. 
Pres.,  H.  R.  Williams.  Seattle,  Wash.;  Sec,  E.  M.  Hayden,  Tacoma,  Wash. 
— (V.  87.  p.  98;  V.  89,  p.  412.) 

TALLULAH  FALLS  RY.— Owns  Cornelia,  Ga.,  to  Franklin,  N.  C,  58 
miles,  completed  July  1907.  The  Southern  Ry.  owns  control.  In  March 
1909  $1,454,000  bonds  were  Issued  under  new  mortgage  to  retire  $874,000 
bonds  and  other  debts.  V.  88.  p.  687.  750.  884.  Year  end.  June  30  1909, 
gross,  $98,582;  net  after  taxes,  $1 ,054;  Interest  on  bonds,  $24,233;  other 
deductions.  $9,012;    balance,  deficit,  $32.191. —  (V.  88,  p.  750,  884.) 

TAMPA  &  JACKSONVILLE  RY.— Sampson  City  to  Fairfield,  Fla.,  48  H 
miles.  Extension  from  Fairfield  to  Dunnellon.  30  miles,  is  proposed. 
Land  grant.  480.000  acres.  In  Aug.  1905  parties  identified  with  the  Georgia 
Southern  &  Florida  acquired  control.  Stock  authorized,  $1,000,000;  par 
$100;  Issued  July  1909.  $338,200.  The  new  first  5s  are  limited  to  $10,000 
per  mile,  subject  to  $150,000  old  bonds,  of  which  $100,000  have  been  paid  oil 
and  an  option  secured  to  pay  the  remainder.  Additional  bonds  at  $2,000 
per  mile  may  be  Issued  for  Improvements  after  the  company  has  earned 
twice  Its  Interest  charges  two  years  In  succession.  V.  89.  p.  1543.  Loans 
and  bills  payable  June  30  1909.  $68,000. 

Year  ending  June  30  1909.  gross.  $90,199;  net,  $38,598;  Interest  on  bonds 
$9,000.  Pres..  A.  P.  Stuckey,  Ocala,  Fla.;  Sec,  F.  M.  SImonton,  Tampa, 
Fla.— (V.  89.  p.  1543.) 

TAMPA  NORTHERN  RR.— Owns  Tampa,  Fla.,  to  Brooksvllle,  50  miles; 
extension  proposed  from  Brooksvllle  to  Dunnellon.  35  miles.  Stock,  pref., 
$250,000;  common.  $500,000.  Bonds  (authorized  Issue  $5,000,000)  are 
limited  to  $10,000  per  mile  of  road,  80%  of  the  cost  of  new  equipment  and 
the  actual  cost  of  terminals.  V.  87,  p.  814;  V.  89.  p.  1484.  For  year 
ending  June  30  1909.  gross.  $111,140;  net.  $38,579.  Pres.,  M.  F.  Amorous, 
Flvay,  Fla.;  Sec.  W.  F.  Bentlnck-Smlth.  Boston-  Treas.,  Gordon  Dexter, 
Boston.  -Mass. — (V.  89.  p.  1484;  V.  90.  p.  978.) 

TANANA  VALLEY  RR. — Owns  road  from  Chena  to  Chatlnlka,  Alaska. 
40  miles,  and  Junction  to  Fairbanks,  5  miles;  total,  45  miles.  Stock, 
common.  $1,000,000;  preferred  7%  cum.,  $300,000;  par,  $100.  Dlv- 
on  pref.  stock.  3  H%.  paid  July  24  1909;  Dec6.3M%.  Bonds,  see  table 
above.  V.  87,  p.  1239  Collateral  trust  3-year  8%  notes,  due  Jan.  1 
1911,  $56,000,  secured  by  deposit  with  N  Y.  Trust  Co.,  trustee,  of  $94,000 
first  6s.  For  year  ending  June  30  1909  gross,  $298,250;  net  after  taxes. 
$115,158;  charges,  $65,299;  bal..  sur..  $49,859.  Pres..  Falcon  Joslln,  Fair- 
banks, Alaska;  Treas..  Harris  A.  Dunn;  Sec.  H.  B.  Rettic  Office,  115 
Adams  St.,  Chicago. — (V.  89.  p.  226,  919.) 

TEHUANTEPEC  NATIONAL  RY.— V.  83,  p.  1230,  1591;  V.  84.  p.  222. 

TEMPLE-NORTHWESTERN  RY.— Under  construction  July  1910 
from  Temple.  Tex.,  to  Hamillon,  65  miles  (to  be  completed  by  Jan.  1911) , 
and  under  contract  to  Comanche,  In  all  101.9  miles.  Extension  projected 
110  miles.  Incorporated  Mch.  16  1910  with  $100,000  capital  stock.  Bonds 
authorized,  $2,343,700  on  101.9  miles  at  $23,000  per  mile;  Guarantee  State 
Bank  &  Trust  Co.,  trustee.  V.  91.  p.  95.  Pres.  and  Gen.  Mgr., 
W.  J.  McDanlel;  V.-P.  and  Gen.  Atty.,  H.  W.  Peck;  2d  V.-P.,  J.  B.  Grlgs- 
by;  Treas.,  P.  L.  Downs;  Sec,  Sam.  C.  Taylor.  Office.  Temple,  Tex. — 
(V.  91.  p.  95.) 

TENNESSEE  CENTRAL  RR.— Harrlman,  Tenn.,  westerly  to  Hopkins 
vllle,  251  miles.  Branches,  59  miles;  lines  at  Nashville  terminals,  10  miles; 
total,  320  miles.  In  Sept.  1909  extension  from  Hopkinsvillc  to  Paducah, 
70  miles,  was  reported  as  proposed.  Leases  till  May  1  2001,  and  owns 
entire  $1,000,000  stock  of  Nashville  Terminal  Co..  Including  terminals  and 
bridge  and  18  miles  of  track.  In  1904  reorganized  without  foreclosure. 
V.  78,  p.   1783;    V.  79.  p.  213. 

On  July  1  1908  operation  was  resumed  by  the  company,  the  Southern  Ry. 
and  Illinois  Central,  which  purchased  the  prior  lien  bonds,  having  allowed 
their  3-year  option  to  purchase  the  road  to  lapse.     V.  86,  p.  39. 

SECURITIES. — Stock  outstanding,  $8,000,000.  all  common  (par  $100.) 
The  prior  lien  4s  of  1904  (originally  5s.  stamped  4%),  are  subject  to  call 
at  110  on  any  Int.  day  since  Jan.  1909;  of  the  proceeds  of  sale  sufficient  Is  re- 
served to  retire  the  $13,000  Nashville  &  Knoxville  6s  due  1918.  V. 80, p. 1059. 
The  gen.  58  ($20,000,000  auth.,  Merc.  Tr.  Co.  of  St.  Louis,  trustee)  are 
limited  (Incl.  $4,200,000  reserved  to  retire  prior  Hen  58)  to  $37,500  per  mile 
on  the  320  miles  of  present  mileage.  The  remaining  bonds  can  only  be  Issued 
for  additional  mileage  at  not  over  $25,000  per  mile.  V.  78.  p.  1783;  V.  79, 
p.  213.     The  Nashville  Term.  mtge.  Is  for  $1,000,000;  see  that  company. 


EARNINGS.— 12  mos.  to  June  30  1909,  gross,  $1,316,396;  net,  $345,195. 
For  11  mos.  ending  Mav  31  1910,  gross,  $1,315,815,  against  $1,207,180  In 
1908-09;  net,  $414,369,  against  $320,220. 

Chairman  of  Board,  S.  M.  Felton;  Pres.,  Ashbel  B.  NeweH;  V.-P.,  Eben 
Richards,  N.  Y.;  Sec,  C.  E.  Norton,  NashviUe;  Asst.  Sec.  and  Treas., 
Thos.  W.  Serviss,  N.  Y.— (V.  87,  p.  39;   V.  88,  p.  1063,  1561;  V.  89,  p.  666.) 

TENNESSEE  RY.— Owns  Oneida.  Tenn.,  to  Straight  Fork,  35  miles.  In 
Jan.  1909  extension  of  20  miles  was  under  construction;  10  miles  of  track 
were  being  laid.  Road  to  be  75  miles  in  all  when  completed.  Stock  auth., 
$1,000,000;  outstanding,  $700,000;  par,  $100.  Pres.,  Bird  M.  Robinson; 
Sec,  M.  T.  De  Vault.     Office,  5  Nassau  St.,  N.  Y.— (V.  81,  p.  1242.) 

TERMINAL  RR.  ASSOCIATION  OF  ST.  LOUIS.— PROPERTY.— Owns 
and  operates  extensive  terminals  at  St.  Louis,  with  belt  lines  and  bridges, 
and  a  tunnel  4,800  feet  In  length;  owns  and  operates  East  St.  Louis  St 
Carondelet  Ry.,  9.43  m,  since  1903.  V.  74,  p.  479;  V.  83,  p.  1168.  Touch- 
ing the  Missouri  &  Illinois  Bridge  &  Belt  RR.,  see  that  co's  statement. 
"Organization.— Organized  in  1889.  The  following  companies  are 
sole  owners:  Cleveland  Cincinnati  Chicago  &  St.  Louis,  Louisville  &  Nash- 
ville. St.  Louis  Iron  Mountain  &  Southern,  Baltimore  &  Ohio  Southwestern, 
Missouri  Pacific,  Wabash,  Vandalla  RR.  (Penn  RR.  system).  Chic  Rock 
Isl.  &  Pacific.  St.  Louis  <&  San  Fran.,  Chic.  &  Alton,  Chic  Burl.  &  Quincy, 
111.  Central,  Southern  Ry.  and  the  Mo.  Kan.  &  Tex.,  the  seven  last  named 
having  acquired  their  Interests  In  Dec.  1902  and  Jan.  1903.  V.  75,  p.  1355; 
V.  76,  p.  103.  These  companies  agree  under  contract  to  use  the  property 
forever  and  pay  as  tolls  the  Interest,  taxes,  rentals  and  other  charges,  and 
each  line  will  contribute  Its  proportion  to  the  extent  of  one-fourteenth  to 
make  up  any  deficiency  from  unforeseen  circumstances.  See  V.  79,  p.  498. 
See  also  St.  Louis  Merchants'  Bridge  Terminal  RR.  Gov.  suit.,  V.88,  p. 1374; 
V.  90.  p.  373;  V.  91.  p.  39.) 

LEASES. — The  leases  of  the  Bridge  and  the  Tunnel  are  for  their  corporate 
existence,  and  were  made  July  1  1881.  As  to  litigation,  see  V.  77,  p.  299, 
512:  V.  78.  p.  1908.  2443.  2600;  V.  81,  p.  32.  1666. 

STOCK.— Authorized,  $50,000,000;  outstanding  June  1909,  $2,882,000. 

BONDS,  &c.— Of  the  gen.  M.  ref.  4%  s.  f.  gold  bds.  of  1953  ($50,000,000 
auth.) ,  $20,000,000  have  been  sold  for  new  construction.  Improvements  and 
additions,  $17,500,000  are  reserved  to  retire  existing  bonds  and  $12,500,000 
for  Issue  at  not  over  $1,000,000  yearly  for  Improvements  and  acquisitions. 
A  sink.  fd.  commencing  July  1  1906  will  retire  $100,000  of  these  bonds  yearly 
by  lot  at  1 10  and  Int.  If  not  purchasable  for  less.  The  entire  Issue  Is  subject 
to  call  at  110  and  In;  since  Jan.  1  1910.  See  V.  76,  p.  267.  383,  481, 
807;  V.  79.  p.  499:  V.  83.  p.  1168;  V.  85,  p.  1647;  V.  86.  p.  1591. 

Guarantees  $3,500,000  St.  L.  Merchants'  Bridge  Ter.  1st  58  and  interest 
on  $2,000,000  1st  6s  of  Merchants'  Bridge.     See  those  companies. 

ANNUAL  REPORT. — Year  ends  June  30. 

Year —  Gross.  Net.  Other  Inc.        Charges.     Bal.,  Sur. 

1908-09 $2,322,535       $862,344      $1,986,272      $2,272,177       $576,439 

1907  08 2,264,351  769,541        2,082,372        2,342,834        509,079 

Chairman  of  Board,  Julius  S.  Walsh;  Pres.,  W.  S.  McChesney  Jr.;  Sec. 
C.  A.  Vinnedge;  Treas.,  F.  C.  Daab. —  (V.  90,  p.  373;  V.  91,  p.  39.) 

TERMINAL  RY.  OF  BUFFALO.— Bla.sdell.  N.  Y.,  to  Depew,  Erie  Co.. 
N.  Y.,  11  miles.  Opened  .Sept.  15  1898.  V.  67.  p.  530.  Stock  Is  $1 .000,- 
000.  Lake  Sh.  &  Mich,  .So.  and  N.  Y.  C.  &  H.  R.  BR.  each  owns  5,000 
shares  of  the  stock.  Year  to  Dec.  31  1908,  gross,  $104,063.  Sec,  D.  W. 
Pardee,  N.  Y.— (V.  67.  p.  530.) 

TERRE  HAUTE  &  PEORIA  RR.— (See  Maps  of  Pennsylvania  RR.)  — 
Road  operated  from  Terre  Haute,  Ind.,  via  Decatur,  to  Peoria,  III.,  174  m.. 
of  which  138  m.  are  owned  and  half  Interest  owned  In  8  m.,  and  28  m.  Is  by 
trackage  over  other  roads.  From  Oct.  1  1892,  leased  tor  99  years  to  the 
Terre  Haute  &  Indianapolis  at  rental  of  30%  of  gross  earnings,  with  a 
minimum  sufficient  to  pay  int.  on  debt,  the  lease  being  assumed  Jan.  1  '05, 
by  the  Vandalla  RR.  See  V.  55.  p.  766;  V.  81,  p.  212.  Lessee  owns  $646,- 
700  o'  the  $1,837,400  pref.  and  $1,559,300  of  the  $1,926,800  common,  and 
Pennsylvania  Company  Dec.  31  1909  owned  $1,085,700  stock. 

BONDS. — The  consols  (Union  Trust  Co.,  N.  Y.,  trustee),  carry  the 
guaranty  of  the  T.  H.  &  Indianapolis.  In  1905  all  back  coupons  were  paid. 
V.  81.  p.  156.  212:  V.  72,  p.  481,  873.      See  guaranty.  V.  81,  p.  212. 

EARNINGS. — For  cal.  vear  1909,  gross,  $749,234;  def.  under  exp.,  $16,- 
353;  rental  from  lessee,  $224,770;  bal.,  loss  to  lessee, $241, 123. — (V.81,p.212.) 

TEX  AS  CENTRAL  RR.— ROAD.— Waco  to  Rotan,  Tex.,  &c.,  266  miles; 
contracts  on  branch  De  Leon  to  Cross  Plains.  40  m.,  were  let  In  Mch.  1910. 

In  June  1910  the  Missouri  Kansas  &  Texas  acquired  $1,254,300  pref.  and 
$2,602,100  common  stock.  Application  wUi  be  made  to  exchangeithe 
present  $4,000,000  stock  for  approximately  $3,700,000  consol.  M.  6% 
l)onds  and  $300,000  stock.  V.  91.  p.  95;  V.  90.  p.  1556.  The  stockholders 
will  vote  Sept.  22  1910  on  authorizing  a  $20,000,000  mtge.,  a  portion  of 
which  will  be  Issued  In  the  near  future.   V.  91.  p.  155. 

UIVS.— %— '97.  '98.  '99.  '00.  '01.  "02  to '04.  '05  to '07.  '08.  '09. 

On  common 2H   2  H  y'ly.      5  y'ly.       0     0 

On  preferred  ..    3       3       4       4    7H      5  y'ly.        6  y'ly.        5     5 

After  5%  on  common  both  stocks  share  pro  rata. 

LATE.ST  EARNINGS.— J  1909-10 Gross.     $892,502;  net,   $246,290 

10  mos..  July  1  to  Apr.  30.   11908-09 Gro.ss.   1,031,060;   net.      283.856 

.Surplus  after  charges.  $189,283  In  1909-10,  against  $236,229  In  1908-09. 

Report  for  year  ending  June  30  1909  was  In  V.  89,  p.  914,  showing  (268 
average  miles),  gro.ss,  $1,164,481;  net,  $236,214;  charges,  $69,222;  divi- 
dends, $66,225;  new  equipment  and  improvements,  $123,806;  bal.,  deficit. 
$23,039.— (V.  90,  p.   1492,   1556.   1678;  V.  91,  p.  95,  155.) 

TEXAS  MIDLAND  RR. — Road  from  Ennls  on  Houston  &  Texas  Centrjil 
Ry.  to  Paris.  Tex.,  125  miles,  of  which  13  trackage  over  St  Louis  South- 
western. In  1893  purchased  by  Mrs.  Hetty  Green.  Stock,  $112,000;  par, 
$100.     In  Jan.  1909  permission  was  granted  to  Issue  $2,000,000  4%  bonds. 

For  year  1908-09,  gross,  $509,915;  net,  $62,543;  charges,  $112,274;  bal., 
def.,  $49,731.     Pres.,  E.  H.  R.  Green,  TerreH,  Tex. — (V.  88,  p.  232,  159.) 

TEXAS  &  NEWrORLEANS  RR.— (See  Map  So.  Pa*.)— Houston,  Tex., 
to  Orange  (Sabine  River),  111  miles;  and  Sabine  Pass  to  Dallas,  314  miles; 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Texas  &  N  O  of  1874— Sabine  Dlv  1st  M  gold c*&r 

Consolidated  mortgage  for  $4,195,000 Q.c*&r 

Dallas  Dlv  1st  M  gold  $20,000  per  mile  (text)  .Un.c* 

Texas  &  Pacific — -First  consol  (now  1st)  M  gold.FP.c* 

Second  cons  Inc  M  ($25,000,000)  g  (see  rem) .Me. c* 

Louisiana  Dlv  Br  lines  1st  M  gold  $12,500  p  m..JVle 

Texas  &  Pacific  Equipment  Ass"n  bonds 

Equip  bonds  series  A,  due  $155,000  semi-annually, - 

Texas  Short  Line — First  mortgage  gold Usm 

Tidewater  &  Western — First  mtge  $600,000  g..c'&r| 
Tioea  RR — First  mtge  due  1882  and  extended  gold.. 
Toledo  Angola  &  W— 1st  M  g  red  102  M  (V  80,  p  164) 
Toledo  &  Ohio  Central— First  M  g  (V  53,  p  436) --.Ce 

Western   Division  first  mortgage  gold N.c* 

General  mtge  (V  62.  p  594)  ($2,000,000)  gold.Ce.c* 

St  Mary's  Division  first  mtge  gold  $500.000. -.:Q.c* 

do         first  pref  inc  $500,000  non-cum  4%.S.r 

Equipment  notes  due  832,000  semi-annually 

Equipment  notes  due  $28,000  semi-annually 

Equip  notes.  Series  B,  $60,000  seml-ann.-PeP.c* 

Zanesvlile  &Western  car  trusts  guar,  $25,0  JO  s.aS.c* 

Guaranteed  Bonds — Kan  &  Mich  Ry — See  that  co 

i  K  &  H  C  &C  Mg$3, 500.000s fredllOafter'll...Q 

Contnental  Coal  1st  M  g  s  f  red  at  110  after  1912.-S 

Tol  &  Ohio  Cent  Ext  1st  M  (foreclosed)  int  only  guar 

Toledo  Peoria  &  Western — 1st  M  (for  $5,000,000)  .F.c* 

Tol  Riverside^lst  M  g  red  102  H  to  March  1909  text 

Toledo  Terminal — First  mtge  $6,000,000  gold  int  guar 

Toledo  Saginaw  &  Muskegon— First  mortgage 

Toledo  St  Louis  &  Western — Pref  stock  4%  non-cum 

Prior  lien  mortgage  $10,000,000  gold F.c&r 

First  mtge  g  $6,500,000  red  after  July  1925.Ta.c&r 
Coll  tr  bonds  secured  by  C  &  A  stock,  Ser   A-.Ce.c* 

do  do  do  Ser  B 

Equip  trust  (V  83,  p  39)  g  gu  $50,000  due  s-a.PeP.c 
Toledo  VValhonding  Valley  &  Ohio— Stock  $4,000,000 
First  mortgage  ($20,0001  A  guar  p  &  1  (end)..F.c* 

per   mile)    $4,000.000fB  do         c* 

gold    JC  do         c* 

Tomblzbee  Valley — First  M  $1,200,000  g  (see  text) .  K 
Gen'l  mtge  8400.000  (S3. 000  per  mile) \. 


Miles 
Road 

104 
209 

1,387 

1,387 

398 


9H 
92 
46 

196 
Text 

335 
61 
61 


Date 

Bonds 


230 

3r27 
96 

451 

451 


234 
236 

62 

62 


1882 
1893 
1900 
1888 
1888 
1901 
1902-8 
1907 
1902 
1905 
1852 
1902 
1885 
1892 
1894 
1901 
1901 
1906 
1907 


1907 

1901 
1902 
1888 
1887 
1902 
1907 
1888 

1900 
1900 
1907 
1907 
1906 

1891 
1893 
1902 
1906 
1910 


Par 
Value 


1,000 
1.000 
1,000 
1.000 
1,000 
1.000 


1,000 
1,000 
1,000 
500  &c 
1.000 
1.000 
1.000 
1.000 
1,000 
1,000 
1,000 
1,000 


1,000 

1.000 

1,000 

1.000 

1,000 

1.000 

1,000 

1,000 

100 

1.000   &c 

1.000   &c 

1,000 

1.000 

1,000 

100 

1,000 

1,000 

1,000 


Amount 
Outstanding 


2.575,000 

1,620,000 

3,997,000 

24,992,975 

24,663,161 

4,970,000 

796,000 

2  170,000 

175,000 

300,000 

239,500 

175,000 

3,000,000 

2,500,000 

2,000,000 

500,000 

500.000 

160,000 

392,000 

1,140,000 

375.000 


3,250 
3,023 

300 
4,895 

150 
4,000 
1.662 
10,000 
9,550 
6,500 
6,480 
5.047 

650 
3.500 
1.500 

978 
1.418 

301 

18R 


.000 
.000 
.000 
000 
000 
000 
,000 
.000 
.000 
.000 
,000 
,000 
,000 
,000 
.000 
,000 
.000 
,000 
.000 


Rate 

% 


6g 

5  g 

4  g 

5  g 
5g 
5  g 

4)^    & 

5g 

5g 

4 

5 

5 

5 

5 

5 

4 

Oct  1  if 
4  H  &  5  g 

4 

4  g 

4  g 

5g 

5g 

5g 

4  g 

5g 

4H  g 

5 
4  in  1909 

3H  g 

4  g 

4  g 
2-4  g 

4"     _ 
3  In  1909 

4H  g 

4K  g 

4  g 

5g 

6 


!M  g 


When 
Payable 


Last  Dividend 
and  Maturity 


M  & 
J  & 
F  & 
J  & 
March 
J      & 


.1  & 

J  & 

J  & 

M  & 

M  & 

J  & 

A  & 

J  & 

F  & 
earned 

J  & 
M  &  N 

J  & 

J  & 


SSept  1  1912 

J  July  1  1943 
A  Aug  1 1930 
D  Junel  2000 
1    Dec   1  2000 

J  Jan    1  1931 
..  To  Dec  15  1918 
D  To  Junp  1917 

JlJan    1  1922 

JtJuly  1  1955 
NINov  1  1915 

S  Sept  1  1922 

J  July  1  1935 
O  Oct  1  1935 
D  Junel  1935 
A  Feb  1  1951 
Feb   1  1951 

J  Jan    '11-Jan  '13 
15  Nov'10-M^y'17 

J  Jan    "U-Jan  '20 
D  Dec  '10-Dec  '17 


J 

F 
M 
J 


St, 
& 
& 

& 

U  & 
M  & 
J      & 

Q— J 
J  &  J 
A  &  O 
F  &  A 
F  &  A 
M  &  S 
Yearly 
J  &  J 
J  &  J 
M  &  S 
A  &  O 
J      &      J 


July 
Feb 
Nov 
July 
Mch 
Nov 
July 
July 
July 
Apr 
Aug 


1% 


1  1951 

1  1952 
1  1938 

1  1917 

1  1927 

1  1957 

1  1918 

15  '10 

1  1925 

1  1950 

1  1917 
Aug  1  1917 
Sept'10-Sepfl6 
Dec  31  "09  3% 
July  1  1931 
July  1  1933 
Sept  1  1942 
Apr  1  1956 
Jan    1935 


Places  Where  Interest  and 
Dividends  are  Payable 


So  Pac,  120  B'way,  N  Y 
do  do 

do  do 

Mercantile  Trust  Co,  N  Y 
3  H  %  paid  March  1  1 908 
Mercantile  Trust  Co,  N  Y 


U  S  Mtge  &  Tr  Co,  N  Y 
Jan.  '08  coupon  last  paid 
Newbold's  Son  &  Co,  Phil 
Ohio  Sav  Bk  &  Tr  Co,  Tol 
Central  Trust  Co,  N  Y 
do  do 

do  do 

G  laranty  Trust   Co, NY 
Second  Nat  Bank,  Toledo 


J  P  Morgan  &  Co,  N  Y 
do  do 


Amer  Exch  Nat  Bk,  N  Y 


Columbia  Trust  Co,  N  Y 

Ail  owned  byGrand  Tr'nlt 

Checks  mailed 

Office  60  Wall  Street, N  Y 

do  do 

do  do 

do  do 

Penn  Co  Ins  on  Lives,  &o 

All   owned   by   Penn   Co 

Farmers'  L  &  Tr  Co,  N  Y 

do  do 

do  do 

New  York 


Houston  to  Clinton,  8  m.;  Nome  to  Sour  Lake,  8  m.:  West  Port  Arthur  lo 
Port  Arthur,  3  m.;  Gallatin  to  Rusk,  8  m.:  total,  452  miles. — (V.  80,  p-l-'iS 

SECURITIES,  &c. — The  stock  is  $5,000,000,  all  but  $500  owned  by  the 
Sou.  Pac.  First  7s  are  purchased  by  the  s.  f.  at  not  over  110.  Ther^  w  >  if 
also  June  30  1909  $297,313  Texas  School  Fund  6s,  int.  M.  &  N.,  prin.  paya- 
ble2%  per  annum.  Lands  unsold  (451,954  acres  on  June  30  1905)  became 
a  free  asset  Aug.  1  1905  on  maturity  of  the  main  line  mortgage. 

The  first  mortgage  of  1900  secures  bonds  at  $20,000  per  mile  on  the  road 
extending  from  Rockland  to  Dallas.  Tex..  218  miles,  a  part  of  which  was 
purchased  In  1899,  and  extensions  hereafter  acquired  or  constructed  up  to 
40  miles.  V.  70.  p.  997;  V.  71,  p.  183.  Equipment  bonds,  $476,000  6s. 
all  owned  by  So.  Pac.     V.  76.  p.  1302;  V.  80.  p.  1425. 

EARNINGS.— 11  mos..J1909-10 Gross.  $3,466,477;  net.  $917,486 

July  1  to  May  31.         11908-09 Gross,     3,234,585:  net,     668,021 

In  year  ending  June  30  1909,  gross.  $3,649,710;  net,  including  other 
Income,  $832,575;  surplus  over  charges,  $106,374.  In  1907-08,  gross, 
$3,869,434;    net,  $757,893. — (V.  89,  p.   1669;    V.  90,  p.  168.) 

TEXAS  &  PACIFIC  RV.— (See  Map  Mo.  Pac.)— New  Orleans,  La.,  west 
to  El  Paso,  Tex.,  1,150  miles;  Marshall  via  Texarkana  Jet.  and  Whltesboro 
to  Fort  Worth,  335  m.;  branches,  400  m.;  total,  1,885,  of  which  92  m.. 
Sierra  Blanco  to  El  Paso,  trackage,  leaving  amount  owned  1,793  miles. 

ORGANIZATION. — In  1888  reorganized  by  the  plan  in  V.  43.  p.  164, 
and  V.  45.  p.  401.  without  having  the  foreclosure  sale  confirmed,  thus  pre- 
serving the  original  Federal  charter. 

STOCK. — Authorized,  $50,000,000;  Issued,  $38,763,810;  par,  $100 
Missouri  Pacific  (incl.  Iron  Mtn.)  June  30  1909  owned  $6,555,000  stock 

BONDS. — See  1888  mortgage  abstracts,  V.  47,  p.  82;  V.  78,  p.  1448. 
The  Weatherford  Mineral  Wells  &  Northwestern  ($660,000  5s  of  1902)  are 
guaranteed,  principal  and  interest,  by  endorsement.  V.  78,  p.  344.  The 
Opeiousas  Gulf  &  Northeastern  bonds  (authorized  Issue  $5,000,000,  of 
which  $1,143,000  outstanding,  all  in  the  treasury  of  Tex.  &  Pac.  Dec.  31 
1909)  are  also  guaranteed,  and  $100,000  Denison  &  Pacific  Suburban  5s. 

Louisiana  Branch  Lines  mtge.  Is  limited  to  $7,000,000.  V.  72,  p.  577,1 189. 

Interest  scrip.  Income  and  land  grant  bonds  (a  slock  liability),  retlrable 
under  reorganization  agreement),  $94,210;  other  scrip,  $7,266. 

On  2d  M.  income  6s  there  is  no  right  to  foreclose  unless  default  Is  made  on 
1st  mtge.     All  except  $980,000  of  the  2ds  have  been  exchanged  for  65"o  in 
St.  Louis  Iron  Mtn.  &  S.  4s.      V.  68,  p.  525,  619,  725,  774;  V.  70,  p.  533. 
Interest    on    2d    mtgef  1900     1901     1902    to    1907     1908     1909     1910 

Incomes  (%) /    IH         4  5  yearly  3H         0  0 

EARNINGS.- 5  mos.,il910 Gross.  $6,270,394;  net.  $1,274,842 

Jan.  1  to  .May  31.      11909_ Gross,     5,621,513-  net,     1,000,816 

ANNUAL  REPORT.— Report  for  1909  was  in  V.  90,  p.  767 

Year  endiny  Dec.  SI —  1909.  1908.  1907. 

Gross  earnings .._$14,960.6.53  $13,917,315  $10,671,608 

Net    earn'ngs $4,052,334      $3,628,507      $5,093,728 

Otherlncome 57,235  127,818  110,553 


Total  net  Income $4,109,569 

Interest  on  first  mortgage $1,498,500 

Interest  on  second  Incomes 

Taxes 

Impr'ts,  equip.,  discount,   &c 


535,576 
1,387,130 


$3,756,325      55,204,281 
$1,498,600      51,493,625 

(3)^)863,664 

558,429  604,100 

1,434,381        2.502,742 


Balance .sur  .S088,363sur  .$265,015def  $259,850 

N.  Y.  office,  105  B'way. — (V.  90,  p.  767.) 

TEXAS  SOUTHEASTERN  RR.— TEXAS  SHORT  LINE  RR.— See  p  160. 

TIDEWATER  RY.— See  Virginian  Ry.     TIDEW.  &  WEST.— See  p.  166. 


TIOGA  RR. — See  "Supplement"  of  July  1894. 
200,   and   $189,700  preferred;   par,   $50. 


Stock,  common,  $391,- 


TOLEDO  &  OHIO  CENTRAL  RY 

Lines  owned —  Allies. 

Toledo  to  Bremen 173 

Alum  Creek  to  Truro  Junction 4 

New  Lexington  to  Corning 13 

Whitmore  to  Thurston 145 


. — Operates  441  miles,  viz.: 
Peo.  to  St.  Mary's.  (V.  73.  p.  660)   60 
Trackage  (37  miles) —  Miles. 

Waibrldge  to  Toledo 5 

Bremen  to  New  Lexington 11 

To  Chauncey.  Carrington,  &c 30 

Owns  all  stock  and  bonds  of  Zanesvlile  &  West.  Ry.,  Thurston  to  Shawnee 
and  Zanesvlile,  O.,  with  branches,  89  m.,  oper.  separately.     V.  75,  p.  906- 

In  Mch.  1910  the  Lake  Shore  &  Mich.  Sou.  acquired  all  except  $54,100  of 
the  $6,500,000  com.  and  511,000  of  the  $3,708,000  pref.  stock,  previously 
held  In  the  Interest  of  the  Hocking  Valley:  the  Lake  Shore  also  purchased 
Jointly  with  the  Che?ape-;ke  &  Ohio  the  controlling  Interest  In  the  Kanawha 
dj.Mlchlgan.     V.  90,  p.  771. 

DIVIDENDS.— On  com.:  In  1891,  2%;  in  1892,  4%;  1893,  2%;  1909, 
Feb.,  1%:  Aug.,  1%  from  earnings  of  preceding  fiscal  year.  On  pref.. 
April  1890  to  July  1896,  incl.,  5%  yearly;  1900,  Feb.,  5%;  Aug..  5%  from 
earnings  of, preceding  fiscal  year.     V.  87.  p.  412,  471. 

GUARANTIES. — The  company  guarantees  the  principal  and  Int.  of  the 
Kanawha  &  Michigan  first  mtge.  bonds  (see  that  company),  and,  jointly 
with  Hocking  Valley  Ry.,  the  K.  &  Hock.  Coal  &  Coke  bonds  (see  V.  74. 
p.  271;  V.  77.  p.  2393)  and  Continental  Coal  Co.  bonds  (V.  75.  p.  499); 
also  guarantees  int.  only  on  $300,000  T.  &  O.  Cent.  Ext.  53  (foreclosed). 

EARNINGS.— 11  mos.,/1909-10 Gross.  $3,873,035:  net,  $1,293,932 

July  1  to  May  31.         11908-09 Gross,     3,777,869;  net.      1.239,606 

ANNUAL  REPORT.— Report  for  1908-09  was  in  V.  89,  p.  913.  of  total 
tonnage  In  1909,  72%   was  bitumlnou.s  coal. 

Years  ending  June  iO —  1909.  1908.         Inc.  or  Dec 

Operating  revenues $4,089,007     $4,101,999         — $2,392 

Net,  after  taxes $1,162,093      $1,271,663     — $109,560 

Otherlncome 89,930  165,844         — 05,914 


Years  endino  .Tune  30  (concl.)- 

Interest,  rents,  &c 

Additions  and  improvements 

Preferred  dividend,  5% 

Common  dividend,  1% 


1909. 

$512,821 

101,444 

185,070 

58,463 


1908. 
$565,513 
68,220 
*185,070 

*58,463 


Inc.  or  Dec 

—$52,692 

%33,224 


Total  net  income $1,252,023     $1,427,497 


-$172,474 


Balance,  surplus $394,223         $550,232     — $156,009 

•  Paid  from  accumulated  surplus,  but  thus  shown  for  sake  of  slmDlicity. 

Pres.,  W.  C.  Brown.— (V.  89,  p.  913;  V.  90,  p.  169,  560,  850.) 

TOLEDO  PEORIA  &  WESTERN  RY.— (See  Maps  of  Pennsylvania  KB.) 
— Owns  from  Ell'ner,  Indiana  State  line,  to  Warsaw,  III.,  220  miles;  La 
Harpe  to  Iowa,  III.,  10  miles;  jointly  with  Wabash,  1  mile;  trackage  to 
Peoria  and  Burlington,  la.,  17  miles;  total,  248  miles. 

ORGANIZ.ATION. — In  1894  joint  ownership  and  management  by  Pa. 
Co.  and  C.  B.  &  Q.  was  arranged.  Stock,  $4,500,000  (par  $100);  out- 
standing, $4,076,900.      Mortgage  abstract,  V.  45,  p.  242. 

Equipment  trusts  and  notes  June  30  1309,  $11  ),431;  bills  payable,  $798,- 
000.  Including  $220,000  Issued  Jan.  1905  to  pay  off  the  debenture  scrip. 

ANNUAL  REPORT. — Years  ending  June  30  (V.  89,  p.  914): 

Year —  Gross.     Net  (aft.  taxes) .  Charges.   Impr'ts.         Balance. 

1908-09 ..$1,094,158      $181,098      $232,103      $18,085      def. $69,090 

190708     .    .    1.221.480        200.686        236.817        44,901      def   81,132 

—  (V.  83,  p.  689,  819:  V.  85,  p.  406;  V.  87,  p.  1084;  V.  89,  p.  848.  914.) 

TOLEDO  RIVERSIDE  RV. — Bonds  were  guaranteed  by  endorsement 
as  to  prinripal  and  Int.  by  Toledo  Ry.  &  Term.  Co.  (old  company  fore- 
closed). Cin.  Hamilton  cfc  Davton  and  Pere  Marquette.  V.  79,  p.  968. 
Pres.,  H.  B.  Ledyard;  V.-P..  Wm.  Cotter. — (V.  86,  p.  287.) 

TOLEDO  SAQINAW  &  MUSKEGON  RY.— See  page  166. 

TOLRDOST.  LOUIS  &  WESTERN  RR.— (See  i\fap.)— Owns  from  Toledo 
to  I'^ast  St.  Louis,  451  m.  (61  H  &  70-lb.  steel  rails):  sidings,  &c.,  171  m.; 
also  has  trackage  to  St.  Louis  and  Toledo  Union  depots.  Owns  jointly 
with  the  Grand  Trunk  Western  Ry.  all  the  stock  of  the  Detroit  &  Toledo 
Shore  Line  Ry.,  Detroit  to  Toledo,  48  miles,  jointly  guaranteeing  its  4% 
bonds;  present  Issue  $2,288,000.     V.  76,  p.  655. 

ORGAN'N. — Successor  of  Tol.  St.  L.  &  K.  C.  (foreclosed).  V.  70,  p.  1196. 

In  Aug.  1907  acquired  control  of  the  Chicago  &  Alton,  viz.,  $6,480,000 
pref.  and  $14,420,000  common  stock.     See  Bonds  below. 

STOCK. — Common  and  preferred  (4%  non-cum.),  $10,000,000  each;  par 
Sioo.  Dlv.  on  prct.  in  1907  to  Apr.  1910,  47b  (A.  &  O.);  July  1 ',"o  (quar.); 
payments  to  be  quarterly  (Q-J)  licrenftcr. 

BONDS. — Of  the  prior  lien  3  Hs,  $450,000  was  in  the  treasury  June  30 
1909.  Additional  first  mtge.  bonds  not  to  exceed  $10,000,000  may  be 
Issued  at  anv  time  to  retire  the  prior  Hen  bonds.  The  collateral  trust  bonds 
secured  by  Chic.  &  Alton  stock  are  limited  to  $12,000,000,  ser.  A  being 
Issued  In  exchange  for  C.  &  A.  pref.  stock  $  for  $  and  ser.  B  (bearing  Int.  at 
2%  to  July  31  1912  and  4%  thereafter)  in  exchange  for  C.  &  A.  com.  stock 
on  the  basis  of  $35  in  bonds  for  $100  stock.     V.  85,  p.  1647;  V.  86,  p.  1468. 

ICXHNINGS. — 11  mos.. I  1909-10 Gross.  $3,466,330:  net,  $1,133,010 

.luly  1  to  -May  31.  11908-09 Gross,     3,13  1.449;  net .     1,050,936 

For  6  mos.  ending  -Nov.  30  1909  net,  $593,498;  other  income,  $93,639; 
Int..  rentals  &c.  $549,360;  pref.  dlv.,  6  mos.  (2%),  $200,000;  bal.,  def.. 
$62,223.      V.  90,  p.  304. 

REPORT. — For  year  ended  June  30  1909  was  In  V.  89,  p.  1218. 

1908-09.  1907-08.     Inc.  or  Dec. 

Gross  earnings ." $3,428,644      $3,822,834     —$394,190 

Operating  expenses  and  taxes 2,226,432       2,712,428       —485,996 


Net  earnings $1,202,212 

Divs.  on  Chicago  &  Alton  stock. 836.000 

Other   income 47,614 


Total  Income $2,085,826 

Interest  on  bonds $954,390 

Hire  of  equipment 114,777 

Other  Interest,  discount,  dsc 78,365 

Preferred   dividend,  4% 398,104 


$1,110,406 

401,400 

11,779 

$1,523,585 

$922,378 

115,798 

67,624 

398.104 


-f  $91,806 

-^434. 600 

-f-35,835 

-(-$562,241 

-F31.992 

—21 

-H0,741 


Balance,  surplus.. $540,191  $19,680      -f  $520, 511 

DIRECTORS. — Thos.  H.  Hubbard  (Chairman),  Wm.  A.  Read,  T.  P- 
Shonts  (Pres.),  E.  J.  Berwind,  James  N.  Wallace,  Chas.  H.  Tweed,  H.  S- 
Black,  Harry  Bronner,  C.  S.  W.  Packard,  Edwin  Hawley  and  H.  E. 
Huntington.  Sec.  and  Treas.,  James  Steuart  Mackle.  Office,  60  Wall  St.. 
N.  V  — (V.  89,  p.  WA-i.  1218;  V.  90,  p.  304,  772,  850,  1615.) 

TOLEDO  TERMINAL  RR. — Owns  belt  road,  28.77  miles  (Incl.  two 
bridges),  with  2  H-mlle  branch  to  terminal  station;  total,  31.27  miles. 

ORGANIZATION. — Successor  Dec.  31  1907,  per  plan  V.  85,  p.  1402, 
1463,  of  the  Toledo  Rv.  &  Term.  Co.,  sold  In  foreclosure  May  28  1907. 
Controlled  by  seven  roads.      V.  84,  p.  130;  V.  85,  p.  100,  347;  V.  86,  p.  170. 

Stock  auth.,  $6,000,000;  outstanding,  $4,000,000.  Of  the  $6,000,000 
new  bonds,  $2,000,000  will  be  reserved  for  future  requirements.  The  Pere 
Marquette  and  the  Cln.  Ham.  &  Dayton  each  guarantee  payment  of  20% 
of  the  Interest  on  the  bonils,  and  the  I'ennsylvania  Co.,  Lake  Shore  & 
Mich.  South.,  Mich.  Cent.,  Tol.  St.  L.  &  West,  and  Grand  Trunk  Western, 
12%  each.,  receiving  same  per  cent  In  new  stock. — (V.  88,  p.  159.) 

TOLEDO  WALHONDING  VALLEV  &  OHIO  RR.— (See  Maps  Penn- 
sylvania HH.) — Owns  road  in  operation  from  Toledo  Junction  to  Toledo, 
O.,  81  miles,  and  from  Loudonville  to  Coshocton,  O.,  45  m.;  Sandusky  to 
Columbus,  108  miles.  Total  owned,  236  miles;  trackage  (I'ltts.  Ft.  W.  & 
C.)  to  Manslield,  ().,  7  m.;  Clove.  Cln.  Chic.  <Sc  St.  L.  In  Sandusky  and 
Columbus,  O.,  2  .miles:  total,  245  miles.  Leased  for  net  earns,  to  the 
Penn.  Co.,  which  guarantees  bonds  and  owns  the  capital  stock. 

EARNIN(3S. — Cal.   year   1909,   gross,   $2,842,115;   net,   $608,499;  other 
Income,  $4,561;  charges,  liiipts.,  Ac,  $444,869;  dlvs.  (3%) ,  $105,000;  bal. 
sur  ,  ,$68,640.  — (V.   76,   p.    1088.) 

TOMBIQBEE  VALLEY  RR.— See  page  160. 
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JiAILROAD  COMPANIES 
[For  abbreviations,  A.C.,  see  notes  on  first  page] 

Tonopah  &  Qoldfield — First  mtge  $1,500,000  gred..c 

Ton  &  Tidew  Co — T  &  T  RR  1st  M  deb  stk  certs  g  gu 

Bullfrog-Goldfleld  coMol  mtee  $2,000,000  gold.FP 

Sterling  bonds,  redeemable.. 

Toronto  Ham  &  Buff — 1st  M  gold  $40,000  p  m.AB.c* 

Second  mortgage  $1,000,000  gold 

Transylvania — First  mortgage  gold  $500,000--S.c*&r 

Traverse  City  RR — First  mortgage  gold 

Tremont  &  Qulf — FU-st  mtge  gold  red  text IC.c* 

Trenton  Delaware  Bridge — First  mortgage. 

Trinity  &  Brazos  Vy— Eq  tr  bds  gu  (text)  call  101.. Q 
Troy  &  Qreenbush — Stock  7%  rental  New  York  Cent 

Tuckerton  RR — 1st  M  red  text  extended  1910 c* 

Tuscarora  Valley — First  mortgage  $150,000  gold 

Ulster  &  Delaware — Cons  M  for  $2,000,000  g..Ce.c* 

Refunding  mortgage  $3,200,000 .S.c'&r 

Unadilla  Valley — First  M  $200,000  gold  redeem  at  110 
Underg  Elec  Rys  London — Prior  lien  bds  call  par  text 

4H%  bonds  £3,000,000  call  at  par... 

Income  bonds  6%  non-cumulative  call  at  par 

Power-house  first  debentures   £1,000.000 

Union  Pacific  RR — Common  stock  $296,178,700 

Pref  stock  4%  non-cum  $200,000,000  (V  80,  p  1364) 
First  M  g  railway  &  land  grant  $100,000,000  g..Me 

Bonds  redeemable  convertible  (text) Me 

First  lien  &  ref  mtge  red  107  H  beg  1918.Eq.xc'&r* 
Union  Springs  &  Nor — First  M  $1 ,000.000  g  red  105.. 
United  N  J  RR  &  Canal  Co — Stock  10%  guaranteed.. 

General  mortgage  of  fLoan  of  1923  gold r 

1871  for  $20,000,- ILoan  of  1929  gold c&r. 

000       (now      first  {Loan  of  1944  gold c&r 

mortgage)  FP  se-  ILoan  of  1951  gold  p  &  1  guar, 
cures  all  equally.  I  Loan  of  1948  g  p  &  gu..c&r 
United  RRs  of  Yucatan— 1st  M  g  red  101  beg  •20sf  par: 
United  Verde  &  Pacifc — First  mtge  $300,000  ..  Q.c 
Utica  &  Black  River — See  Rome  Watertown  &  Ogden. 
Ufica  Chen  &  Susq  Val— Stock  6%  guar  by  D  L  &  W 

Utica  Clinton  &  Binghamton — Stock 

First  mortgage  guar  p  &  1  by  Del  &  Hud  (end).N,c 

Valley  (NY) — Stock    5% guaranteed  by  D  I^  &  W 

First  mortgage  (for  $500,000) F 


Miles 

Date 

Road 

Bonds 

91 

1906 

—  *  — 

1905 

--- 

1908 

^ 

1908 

88 

1896 

88 

1904 

42 

1906 

26 

1883 

77 

1908 

1877 

1907 

6 

29 

1880 

27 

1897 

101 

1888 

1902 

19 

1904 



1908 

1908 

1908 

... 

1909 

2.090 

1897 

1907 

3.268 

1908 

7H 

1901 

\     225 

1883 

miles 

1889 

road 

1894 

and 

1901 

canal 

1908 

503 

1910 

26 

1895 

sburg 

97 



31 

1889 

11 

11 

1881 

Par 
Value 


$1,000 


1.000 

1.000 

1,000  &c 

1,000 

1.000 

1.000 

1.000 

50 

500   &c 


Amount 
Outstanding 


1.000 

1.000 

1.000  &c 

£  &C 

£  &c 

£  &c 

£1.000 

100 

100 

500  &c 

500  &c 

$  &  £ 

1.000 

100 

1.000 

1,000 

1.000 

1.000 

1.000 

£50  &c: 

1,0001 

100 

loot 

1,000 

100 

1,000 


$842,000 

£500,000 

See  text 

£175,000 

3,280,000 

1,000,000 

434,000 

250,000 

1,550,000 

311,000 

350,000 

275,000 

100,000 

150,000 

2.000.000 

1,000,000 

200,000 

£1,000,000 

£2,818,700 

£4,928,050 

£1.000,000 

216,579,700 

99,547,410 

100,000,000 

36,854,850 

57,802,000 

75,000 

21,240,400 

1,824,000 

6,020,000 

5,646,000 

6,669,000 

841,000 

£825,000 

$300,000 


Rate 

% 


6b 

4H 

5g 

5 

4g 

4  e 

5g 
3  g 


J  &  D 

J  &  D 

J  &  J 

J  &  J 


7 

5k 

7 

5 

5g 

5g 

4  g 

4g 

5 

4H 
Up  to  6 

4 
10  In  '09 
4  In  1909 

4  g 

4  g 

4g 

5g 
10 

4  g 

4  g 

4  g 

3K  g 

4 

5g 

6 


4,000,000  6 

849.285  See  text 
800,000  5 

750,000  5 

400,000  5 


When 
Payable 


J      &     J 


&     J 


Jan  1  1911-1921 

1960 

July  1  1938 


J  &  J 
A  &  O 
J  &  D  15 
J  &  J 
&  J 
&  D 
&  O 
&  J 
M  &  N 
J  &  J 
Seml-an 


Jan 
Feb 
July 
Oct  ■ 


Q— J 
A     &     O 
J      &     J 
J      &     J 

M     &     S 
MIO  &N 

Q— J 
F     &     A 
M     & 
M     & 
M     & 
M     & 


Last  Dividend 
and  Maturity 


June  1  1946 
Junel  1946 
Jan    1  1956 

1  1933 

1  1948 

1  1917 

10- Apr  '17 
Junel5'10  3H% 
July  1  ig.io 
July  1  1917 
Junel  1928 


Places  Where  Interest  and 
Dividends  are  Payable 


Land  Title  &  Tr  Co,  Phlla 


Oct 
Jan 
Nov 
Jan 
Jan 


1952 
1934 
1920 
1933 
1948 


2H 
2% 


&     O 
&      J 


July  1  '10 
Apr  1  1910 
July  1  1947 
July  1  1927 
Junel  2008 
May  1  1931 
JulylO  "10  2H 
Feb  1  1923 
Sept  1  1929 
Mch  1  1944 
Mch  1  1951 
Sept  1  1948 
April  1950 
Jan   1  1920 


Lincoln  Nat  Bank,  N  Y 

do  do 

Standard  Trust  Co,  N  Y 
Wln3low,LanIer&Co.N  Y 
New  York  and  Chicago 
Treasurer's  Office,  Phlla 
Guaranty  Trust  Co,  N  Y 
Troy,  N  Y 

Camden(NJ)S  D  &  Tr  Co 
Metropolitan  Tr  Co,  N  Y 
Central  Trust  Co,   N   Y 

do  do 

Office.  37  Wall  St.  N  Y 


Office,  120  B'way.  N  Y 

do  do 

do  do 

do  do 

New   York  and   London 

International  Tr  Co,  Bait 

Offices,  Philadel  &  N  Y 

Office,  Philadelphia 

do  do 

Nat  Bk  Com,  N  Y  &  PhU 

do  do 

Office.  Philadelphia 
N  Y,  Mex,  London,  &c 
Guaranty  Trust  Co.  N  Y 

M  &  NjMayigiO  3%  D  L  &  W  RR,  New  York 
F  &  A  10  AufflO'lO  15i%  On  Nat  Bk,  Utica,  N  Y 
J  &  J  July  1  1939  New  York  Trust  Co,  N  Y 
J  &  J  July  1  '10  2  M%  Del  Lack  &  Western,  NY 
F     &     A  Aug  1  1911  '  do do 


TONOPAH  &  QOLDFIELD  RR. — Owns  Tonopah  Jet.  via  Tonopah  to 
Bullfrog  Jet.,  Nev.,  89  m.;  trackage,  9  m.;  branches,  &c.,  11  m.  V. 82,  p. 80. 

DIVIDENDS—  1906.  1907.       1908-O96. 

•Common  stock  (now  $1,650,000) 27%     10%  (in  April)      None 

Preferred  stock  (7%  non-cum.,  $500,000) 27%      10%  (in  AprU)      None 

A  sinking  fund  will  retire  one-flfteenth  of  bonds  annually  Jan.  1  (to  be 
drawn  by  lot),  the  entire  issue  being  subject  to  call  at  102  i4;  the  Land 
Title  &  Trust  Co.,  Philadelphia,  Is  mortgage  trustee.     V.  82,  p.  806. 

EARNINGS. — 11  mos. ,11909-10 Gross,   $721,854;   net,   $186,195 

July  1  to  May  31.         11908-09 Gross,     837.938;   net,      202,418 

REPORT. — Report  for  the  fiscal  year  ending  June  30  1909  in  V.  89, 
p.  1277,  shows:  Gross,  $910,019;  net,  after  taxes,  $182,585;  other  income, 
$3,165;  interest,  sinking  fund.  Ac.  $159,221;  bal.,  sur.,  $26,529.  In 
1907-08.  gross.  $1,517,577;  net,  $378,348.  Pres.,  M.  B.  Cutter;  Sec,  Wm. 
F    Henshaw,  Bullitt  Bldg.,  Philadelphia.     (V.  90,  p.  915.) 

TONOPAH  &  TIDEWATER  CO.  OF  NEVADA,  INC.— Organized  in 
Delaware  June  11  1908  as  a  holding  company  and  Issued,  per  plan  V.  86, 
p.  1287,  $3,640,000  "A"  and  $1,640,000  "B"  stock  (both  of  equal  rank) 
In  exchange  for  the  entire  stock  ($1,500,000)  of  the  Tonopah  &  Tidewater 
.KB.  and  $2,000,000  stock  of  the  Bullfrog-Goldfleld  RR.  The  earnings  of 
the  two  operating  companies  are  kept  separate,  the  surplus  of  either 
road  over  fixed  charges  in  any  year  to  be  used  to  make  up  the  deficiency 
of  the  other.  Pres.,  F.  M.  Smith,  Oakland,  Cal.;  1st  V.-P.,  D.  W.  Van 
Busklrk,  Bayonne,  N.  J.;  2d  V.-P.,  Arthur  Brock,  Philadelphia;  Sec.  and 
Treas.,  C.  B.  Zabrlskle.  100  William  St.,  N.  Y.— (V.  86,  p.  1468.) 

TONOPAH  &  TIDEWATER  RR. — Owns  Ludlow,  Cal.,  on  the  Atch. 
Top.  &  Santa  Fe,  to  Keatty,  Nev.,  168  miles;  Completed  Dec.  1907;  also 
branch  from  Death  Vallev  Junction  to  Ryan.  7  miles;  extension  proposed  to 
Tonopah,  Nev.,  110  miles.  Stock  authorized,  $1,500,000.  The  deben- 
ture stock  certificates  are  guaranteed  by  the  Borax  (Consolidated.  Ltd.,  and 
are  secured  by  deposit  of  mortgage  and  bonds  Issued  thereunder  with  the 
Indian  &  General  Trust  Co.,  Ltd.,  of  London.  V.  81,  p.  1793;  V.  82.  p. 
753,  871,  1440.  In  Feb.  1908  It  was  arranged  to  Issue  £175,000  redeemable 
6%  bonds,  guar,  by  Borax  Consolidated,  to  complete  the  line.     V.  86,  p. 722 

EARNINGS.— 11  mos., 11909-10 Gross,   $388,120:   net,   $128,859 

July  1  to  May  31.         \l908-09. Gross.     415,361;   net,      137,206 

For  year  ending  June  30  1909,  gross,  $458,277;  net,  $158,881.  In 
1907-08,  gross,  $352,460;  net,  $131,765;  charges, $114,885;  bal., sur. ,$16,880. 

BULLFROG-GOLDFIELD  RR.— Bullfrog  to  Goldfield.  Nev.,  83  miles. 
Of  the  consol.  5s  ($2,000,000  auth.  Issue),  $1,250,000  were  reported  as 
'issued  to  take  up  1st  6s,  $350,000  have  been  sold  to  provide  for  construc- 
tion, equipment,  &c.,  as  required,  $250,000  are  reserved  to  take  ud  1st  6s 
held  by  the  public  and  $150,000  for  future  purposes.  V.  86,  p.  1287.  Year 
1908-09,  gross,  $177,745:  net  after  taxes,  $4,847. —  (V.  86,  p.  1287.) 

TORONTO  HAMILTON  &  BUFFALO  RR.  TRANSYLVANIA  RR.  TRA- 
VERSE CITY  LEELANAU  &  MANISTIQUE  RR.  TRAVERSE  CITY 
RR.      TRE.MONT  &  GULF  RY.— See  page  166. 

TRENTON  DELAW  ARE  BRIDGE  CO.— Owns  bridge  0.19  mile  In  length. 
Leased  June  20  1877  to  Dec.  1  2870.  lease  being  assigned  to  Penn.  RR.; 
rental.  $20,000  yearly  (as  reduced  July  1  1909)  and  two-thirds  of  taxes  paid 
by  the  Bridge  Company.     Stock,  $298,900. 

TRINITY   &    BRAZOS    VALLEY.— See   page   166. 

TROY  &  QREENBUSH  RR.— Owns  from  Troy  to  Rensselaer,  6  m.; 
double  track;  leased  to  N.  Y.  Central  In  1851  at  7%  on  $275,000  stock. 

TUCKERTON  RR.— Owns  Whitings  Station  to  Tuckerton,  N.  J.,  29  m. 
Stock  authorized,  common,  $125,000;  pref.,  $500,000;  outstanding,  com- 
mon, $106,868;  pref.,  $445,374;  par.  $50.  Bonds.  $100,000  6s.  extended 
In  1910  at  5%;  they  are  subject  to  call  after  July  1920  at  105;  Camden 
(N.  J.)  Safe  Dep.  &  Tr.  Co..  trustee.  For  calendar  year  1909.  gross.  $74,- 
912-  net,  after  taxes.  $10,943;  Interest.  S5.000;  bal..  sur..  $11,943  V.  90. 
.p.  628.     Pres.  and  Treas..  Richard  Ashhurst.  Phlla..  Pa. —  (V.  90,  p.  628.) 

TUSCARORA  VALLEY  RR.— Narrow-gauge  road  (3  ft.)  Port  Royal 
to  Blair's  Mills,  Pa.,  27  m.  Stock,  $300,000;  par,  $50;  Issued,  $150,000. 
Year  1908-09,  gross,  $30,765;  net,  $8,854;  charges,  $7,500;  bal.,  sur.,  $1,353. 
Pres..  N.  H.  Suloff.— (V.  67.  p.  1162.) 

(THE)  ULSTER  &  DELAWARE  RR.— Owns  from  Kingston  Point  (on 
Hudson  River),  N.  Y.,  to  Oneonta,  109  miles,  with  branches,  a  total  of 
129  mllea.     V.  74,  p.  42.     Stock,  $3,000,000;  outstanding,  $1,900,000;  par. 
■4100.     As  to  refunding  43  of  1902,  see  V.  75,  p.  667;  V.  79,  p.  153. 


EARNI.VGS.— 10  mos. .11909-10... 
July  1  to  Apr.  30.        11908-09... 
Yrs.end.J'ne  30.    Gross.  Net. 

1908-09 $1,024,438      $314,664 

1907-08 936,751        203,182 


Gross,  $913,056;  net,  $285,767 

Gross,     842.289;  net,     262,389 

Oth.  inc.    Int.,  taxes,  &c.    Bal., sur. 

$8,312    $221,676    $101,300 

8,842     210,372       1,652 


UNADILLA  VALLEY  RY.     Sec  p.  166. 

UNDERGROUND  ELECTRIC  RYS.  CO.  OF  LONDON.  LTD.— Operates 
102  miles  of  double-track  underground  and  surface  electric  road,  viz.: 


Tube  Cos. — Stk. mostly  owned. Miles.] 

Baker  St.  &  Waterloo  Ry 1 

Char. Cross  Eus.  &  Hamp.  Ry.[22H 
Great    Northern    Piccadilly    &  |  | 

Bromp.  Ry.  op'ed  Dec.  15  '06J 


Surface — MaJ.Stk.owned.  Miles. 
London  United  Tramways 51  H 

Tunnel — Leased — Maj.  stk.  owned. 
Metropolitan    District    Ry.     (Incl. 

3  M  miles  owned  Jointly 28 


ORGANIZATION. — Reorganized  In  1908,  per  plan  In  V.  86,  p.  1044; 
V.  87,  p.  .",47;  over  90%  of  the  £20,149,208  proUt-sharlng  notes  assenting. 

Under  the  plan  the  company  authorized  (1)  £1,000,000  5%  prior  lien 
bonds  due  Nov.  1  1920,  but  subject  to  call  at  par  In  any  amount  when 
drawn  by  lot  (£250,000  additional  may  be  Issued  by  vote  of  4  H%  bonds); 
(2)  £3,000,000  4H%  bonds  due  Jan.  1  1933,  and  (3)  £5,200,000  6% 
Income  bonds  due  Jan.  1  1948.  all  secured  In  order  named  by  same  col- 
lateral as  the  profit-sharing  notes  and  by  £3.500.000  additional  stock  In 
tube  companies  and  a  third  charge  on  the  power  house.  Income  bonds 
have  11  votes  for  each  £100  principal.  Stock.  £5.000.000.  all  except 
£164,750Jpald  In  Dec.  31.1909;  par.  £10.  At::  ^  ^A^^Ji.^JiMii-^M^^ 


In  June  1909  £1,000,000  4%  first  mortgage  power-house  debentures 
were  Issued  to  replace  outstanding  Issues.     V.  88.  p.  15fii. 

In  1910  preliminary  steps  were  taken  to  amalgamate  the  Great  Northern 
Piccadilly  &  Bronipton  Ry..  Charing  Cross  Euston  &  Hampstead  Ry.  and 
Baker  St.  &  Waterloo  Rv.  under  the  name  of  London  Electric  Rys.  with 
authority  to  Issue  $4,200,000  4%  debenture  stock,  $3,150,000  4%  prefer- 
ence and  $9,450  000  ordinary  stock.      V.  89,  p.  1669;  V.  90    p.  238,  560. 


Controlled  Total  Held  by 

Cos. —  Issued.      Parent  Co. 

Bak.St.&Wat- 

erloo  ord.stk  £1,728, 520  £1,430,490 
660,000       551,960 


4%  pref.  stk. 
Perp.  deb.  stk. 

4%    806.150 

Ch.  C.  E.  &  H.    4.326.000 
4%  perp.  deb 
stock 
Gt.  Nor.  Pic.  & 

Brompton..  5.047.960 
4%  pref. stk.  357.040 
4%  perpetual 

deb.  stock    1.574.000       218.000 


1.150 
326.000 


..    1.442,000        607  000 


5.047.960 


Controlled  Total 

Cos.  Issued. 

a  Metrop.  DIs.  Ry. 
Ord.  stock..£3.235.000£1.781,500 
5%  pf.  stock    1,500,000       y96,000 
2d         do  1,470,000    1,470,000 

4%  guar.stk. 21,250,000  6.500 

3%  cons,  per 

rent  chargez2, 116,666         

Prior  Hen  4%        55O,O0OV87.p.lO12 
Deb. stk. ,&c.z2, 835,825         

b  London  United  Tramways 
Ordinary  stk.    1,000,000 
5%  pref.  stk.    1,250,000 
1st  M.  4%deb  1,649,93  0 


Held  by 
Parent  Co 


878.700 
153,770 


y  Has  a  vote  also  on  £441,551  on  which  holders  have  ceded  their  vote  In 
consideration  of  scaled  dividend  guaranty,  z  No  vote,  a  b  Underground 
Co.  has  vote  on  a  £3,788,851  out  of  £6,205,000  and  b  £1.032,470  out  of 
£2,250,000  voting  shares. 

EARNING.S.^Of  operating  companies  from  ,Tan.  1  to  June  25,  gross, 
£7>6.883  In  1910,  against  £717,280  In  1909.  For  6  mos.  ending  Dec  31 
1909,  V.  90,  p.  560,  973. 

REPORT. — Semi-annual   report,    V.    90,    p.    973.     Sir   Edgar   Speyer 
Bart.,  Chairman;  Sec,  W.  E.  Mandellck.— (V.  90,  p.  560.  915,  973.) 

UNION  PACIFIC  RAILROAD.— (See  Mop.)— The  system  embraces: 


Controlled — Practically  owned — 
•Ore.  Short  Line  RR..  'Frisco. 

Utah,    &c al.557 

Oregon  RR.  &  Navigation al,340 

Leased 27 


Lines  owned  directly —  Miles. 

Council  BluHs  to  Ogden. 1.012 

Kansas  City  to  Denver 640 

Denver  to  Cheyenne 106 

Lasalle.  Col.,  to  Julesburg 149 

Other  branches,  &C 1,407  

Total  all  lines  July  1  1909 6.230 

a  See  these  companies.  •  Also  owns  one-halt  Interest  in  the  San  Pedro 
Los  Angeles  &  Salt  Lake  Ry.,  which  see.  Northwestern  Pacific  (Jointly 
owned  with  Atchison),  see  that  Co.,  V.  84,  p.  104. 

On  June  30  1909  352  miles  of  extension  were  under  construction,  of  which 
79  were  completed.  V.  87,  p.  1546.  In  May  1909  contract  was  let  for 
100  miles  from  Wamsutter,  Wyo.,  to  Craig,  40  miles  west  of  Steamboat 
Springs,  Col.,  shortening  the  distance  between  Denver  and  Salt  Lake  about 
20  miles.  In  1909  arranged  for  126  miles  of  Joint  lines  around  Tacoma, 
Wash.,  with  Chicago  Mllw.  &  St.  Paul.  V.  88,  p.  824.  In  May  1909 
arranged  to  use  Jointly  the  Northern  Pacific  line  between  South  Tacoma 
and  Vancouver,  Wash.,  135  miles,  and  In  Nov.  1909  the  Nor.  Pac  line 
bet.Lewlston   Idaho,  and  Grangevllle,  67  miles.  V.88,  p.  1372;  V.  89.  p. 1349. 

HISTORY. — Incorporated  In  Utah  July  1  1897  to  succeed,  per  plan  of 
Oct.  15  1895  (V.  61,  p.  704,  705,  and  V.  64.  p.  424).  the  Union  Pacific  Bl/.. 
as  stated  to  N.  Y.  Stock  Exchange  In  V.  66.  p.  618;  see  also  V.  67,  b.  790. 

In  Mch.  1910  owned  $126,610,000  stock  of  the  So.  Pac.  Co..  a  strong 
working  control.  The  Union  Pacific  owns  $10,343,100  preferred  stock 
of  Chic  &  Alton,  but  control  Is  held  by  Tol.  St.  L.  &  W.  V.  81 ,  p.  1664; 
V.  83,  p.  689.  On  June  30  1909  owned  $5,687,325  Utah  Ry.  &  Light  stock 
and  $1,034,000  bonds.  V.  87,  p.  1548-9.  In  Apr.  1909  subscribed  for 
$37,260,000  So.  Pac.  4%  convertible  bonds,  which  were  sold  In  July  1909. 
V.  88,  p.  507;  V.  89,  p.  44,  105. 

In  Mch.  1910  also  owned  the  following  stocks,  mostly  acquired  In  1906 
(see  V.  84.  p.  52,  104.  509.  572,  932,  1184,  V.  87.  p.  1542,  1549;  V,  90,  p. 700) : 


Acquired  by  Union  Pac.     Par  Val. 

Illinois  Central  stock $32,900,000 

St.  Jos.  &  Gr.  Isl.,  com..  3,080,000 
do  do  do  1st  pref..  1,251.400 
do     do     do     2d  pref.     1.747,800 


Acq.  by  Or.  Sh.  L.  (.concl.) .  Par  Val. 
Balto.  &  Ohio,  common. $32, 334, 200 

do     do     preferred 7,206,400 

Chic  Mil.  &  St.  P.,  pref.  1,845,000 
Chic  <5c  N.  W.,  common.  4,750,000 
N.  Y.  Cent.  &  H.  R.  stk.   17,857,125 

In  July  1909  sold  $10,000,000  Atchison  stock  acquired  In  1906  and  77,164 
shares  of  Great  Northern  certificates,  and  It  was  understood  acquired 
additional  New  York  Central  stock.     V.  89,  p.  226,  412. 

Gov.  suit  to  set  aside  control  of  .So.  Pac,  &c..  still  pending.  V. 87. p. 1480 

STOCK. — In  1901  common  stock  was  authorized  to  be  increased  by 
$100,000,000.  to  provide  for  conversion  of  first  lien  4s,  and  on  June  15  1907 
by  $100,000,000,  of  which  $42,857,200  to  be  reserved  for  conversion  of  the 
$75,000,000  4s  of  1907;  balance  for  future  requirements.  See  BONDS 
below.      V.  82,  p.  1271;  V.  84,  p.  1115;  V.  85,  p.  1587. 

DIVIDENDS—  '99.  "00.  '01  to '04. '05.  "06. '07.    '08.    "09.  1910. 

Common  (%) 3H    4  yearly     4M     8     10       10     10      To  July. 7H 

Preferred   (%)...  3^   4         4  yearly     4         4       4         4       4         Apr..  2 

BONDS. — The  1st  mtge.  of  1897  covers  the  original  1,854  miles,  Includ 
Ing  the  telegraph,  terminals,  equipment  and  land  grants.     Statement  to 
N.  Y.  Stock  Exchange,  V.  66,  p.  618. 

Stockholders  subscribed  for  $73,762,000  In  1907  of  $75,000,000  new  con- 
vertible 4s  at  90.  They  are  convertible  at  any  time  before  July  1  1917 
Into  common  stock  at  $175  per  share,  and  are  redeemable  at  the  option 
of  the  company  on  July  1  1912,  or  on  any  semi-annual  Interest  day  there- 
after, at  a  premium  of  2  M% .  upon  90  days'  notice.  In  which  case  the  privi- 
lege of  conversion  will  terminate  30  days  before  redemption  date.  V.  84. 
p.  1115.  1183;  V.  85,  p.  100,  161. 

The  1st  lien  fc  refund.  4s  of  1908  ($200,000,000  auth.  Issue),  of  which 
$50,000,000  were  sold  in  June  1908  and  $7,802,000  early  in  1910,  are  secured 
by  1st  M.  on  1,178  miles  of  main  track.  Includ'g  the  line  from  Julesburg  to 
La  Salle.  Colo.,  andalso.  subject  to  the  1st  mtge.,  the  2,090  miles  of  road 
covered  thereby,  making  a  total  of  3,268  miles  covered  by  the  mtge.  Of  the 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Miles 
Road 


Date 
Bonds 


Valley  (Virginia)— First  mortgage  $1.000,000. c 

Vandalia  RR — Stock  $25,000,000  authorized 

Terre  H  &  Ind  cons  M  (now  first)  gold  assumed. _F 

Cons  M  $25,000,000  g  Ser  A  s  f F.c'r&r* 

Series  B 

Vera  Cruz  \  Isthmus — VC  &  Pac  1st  M  gred(text)  .c* 

Vermont  &  Mass — Stock  6%  guar  by  Fitchburg  RR. 
Bonds  currency  guar  p  &  I  by  Fitchburg  RR 

Vermont  Valley  Ry — See  Connecticut  River  RR 

Vicksburg  &  Meridian — See  Alabama  &  Vlcksburg 

Vicksburg  Shreve  &  Pac  Ry— Com  stock  $3,000,000. 

Preferred  stock  5%  non-cumulative  $2,200,000 

General  mortgage  $3,500,000 F.xc* 

Vlcks  Shreve  &  Pac  RR  prior  lien  mtge  g Ce.c* 

Vireinia  Air  Line — See  Chesapeake  &  Ohio. 

Virginia  &  Caro  Sou — 1st  M  $2,000,000  g  see  text)..N 

Virginia  Midland — See  Southern  Ry 

Virginia  &  Southw— 1st  M  g  gu  by  Va  I  C  &  C G 

First  consolidated  mtge  $7,000,000  gold.__S.c*&r* 

Virginian — Tldew  Co  notes  red  101  conv  (text). .Eg  c* 

First  mortgage  gold  redeemable  at  110 Ce 

Vlrg  Term  Ry  1st  M  $10,000,000  g  gu  p&l  red  llO.Ce 
First  lien  eq  notes  ser  A  g  red  105  part  due  s-a..Eq 
Second  lien  equipment  notes 

Wabash  Pittsburgh — First  lien  receiver's  certificates. 

First  mortgage  $50,000,000  gold Me.c*&r 

Second  mtge  gold  Incomes  to  June  1910 Eq.c'&r 

Wabash  RR— First  mtge  gold  ($34, 000. OOO)... Ce.c* 

Second  mortgage  gold Mp.c 

Deben  mtge  income  non-cum  Series  B  not  red  .Me 
Detroit  &  Chicago  Ext  1st  M  g  s  f  red  at  110_.Ce.c* 
Des  Moines  Dlv  1st  M  g  $1 ,800,000  (V  68,  p  574)  N.c* 
Toledo  &  Chicago  Dlv  mtge  gold  $3.000.000..  K.c* 
Omaha  Dlv  $3,500,000  gold  (V  75.  p  686)...Eq.c* 
First  lien  terminal  mtge  $10,000,000  g-.Ba.xc'&r 
First  ref  and  ext  M  $200,000,000  gold...Eq.xc*&r* 

Equip  bonds  sink  fund N.c&r 

do  do  Series  A  due  $42,000  M  &  N 

do  Ser  B  $43,000  or  $44,000  due  semi-ann_.CPi 


62  1881 


116 
655 
655 
265 
59 


188 

188 
188 

15 

136' 
209 


1.542 

1,009 

1,542 

150: 

97j 
226 

144 

2.0001 


1885 
1905 
1907 
1904 

1903 


1901 
1885 

1908 

1902 
1908 
1908 
1907 
1907 
1908 
1908 
1908 
1904 
1904 
1889 
1889 
1889 
1891 
1899 
1901 
1901 
1904 
1906 
1901 
1904 
1904 


Par 

Value 


$1,000 


1,000 
1.000 
1,000 
1,000 
100 
1,000 


100 

100 

1,000 

1.000 

1,000 

.000  &c 
.000  &c 
1.000 
1,000 
1.000 
1.000 
1,000 


Amount 
Outstanding 


1,000  &c 

1,000  &c 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

500   &c 

1,000   &c 

1,000   &c 

l,000j 

1,000 

1.000 


$750,000 
14,649,516 
1,899,000 
9.923,000 
7,!I45,000 
7,000,000 
3,193.000 
772.000 


2.856.500 
2,142,800 
1,922,000 
1,323,000 

120,000 

2,000,000 

4,570.000 

17.000.000 

See  text 

See  text 

3.187.000 

750,000 

See  text 

30,236,000 

20,000,000 

33,900,000 

14,000.000 

1.277.000 

3,107.000 

1.600.000 

3.000.000 

3.173.000 

3.923,000 

38,575,000 

1.900,000 

336,000 

392,000 


Rate 

% 


When 
Payable 


Last  Dividend 
and  Maturity 


A     &     O  Oct    1  1921 
5  In  1909      Q — F      Aug  25  MO 
5  g      J      &      J  July  1  1925 


Places  Where  Interest  and 
Dividends  are  Payable 


Ik 


4  g     IP 

4  g      |M 
4H  g!J 

6  jA 

3>^     jM 


A  Feb    1  1955 
N  Nov  1  1957 
J  July  1  1934 
O  Apr  1910  3% 
N  May  1  1923 


See  text 
5  in  1909 
5 
6  g 

5g 

5g 

5  g 

6  g 
5g 
5  g 
5  g 
5g 


All  owned  by  Bait  &  Ohio 

Checks  mailed 

Farmers'  L  &  Tr  Co,  N  Y 
do  do 

do  do 

.Speyer  &  Co,  New  York 

53  Devonshire  St,  Boston 
do  do 


Yearly     Nov  30  1905  2%  Central   Trust   Co,    N 

Yearly     Sept  2  1909    5%|  do  do 

M     &     N'May  1  1941  Farmers"  L  &  Tr  Co,  N  Y 

M    &    NiNov  1  1915  Central   Trust   Co,    N   Y 


&     J 


Jan    1  1938 


&  J  Jan    1  2003 

&  O  Apr    1  1958 

&  D  June  1  1913 

&  N  May  1  1957 

&  N'May  1  1957 

&  N  N'ov'lO-Nov'18 

&  D  June  1919 


Standard  Trust  Co,  N  Y 

do  d  . 

Office,  55  Wall  St,  N  Y 
I  New  York 


&     D 


S 

e 
e 

3H  g 
4  g 
4  g 


&     N 
&     A 


5  g  M 
5g  Im 
4H  g  J 


&  O 

&  J 

&  J 

&  S 

&  N 

&  D 


Junel  1954 
Ijune  1  1954 
May  1  1939 
Feb  1  1939 
See  text 
July  1  1941 
Jan  1  1939 
Mch  1  1941 
Oct  1  1941 
Jan  1  1954 
July  1  1956 
Mch  1  1921 
To  Nov  1914 
To  Dec  1914 


Equitable  Trust  Co,  N  Y 


Dec  1907  coup  last  paid 

None  ever  paid 

Central   Trust   Co,    N    Y 

do  do 

In  July  1910  paid  2% 

Central   Trust   Co,    N    Y 

New  York  Trust  Co,  N  Y 

Equitable  Trust  Co,  N  Y 

do  do 

do  do 

do  do 

New  York  Trust  Co,  N  Y 

Bankers'   Trust   Co,  N  Y 

Colonial  Trust  Co,  PIttsb 


remaining  bonds,  $100,000,000  are  reserved  to  retire  the  1st  4s  of  1947,  the 
other  $-12.19^.000  to  be  Issued  only  to  construct  or  acquire  additional  lines 
or  property  and  Impts.  thereon.  V.  86,  p.  1468:  V.  87.  p.  546,  1012,  1541: 
V.  90,  p.  448. 

LANDS. — Total  estimated  value  of  lands  and  land  assets  June  30  1909, 
$6,982,102.      During  1908-09  184.069  acres  were  sold  for  $321,568. 

GENERAL  FINANCES. — In  Oct.  1906  the  dividend  rate  was  Increased 
to  10%,  of  which  6%  from  the  operations  of  the  road  and  4%  from  Invest- 
ments. In  Oct.  1906  dividends  on  Southern  Pacific  common  stock  at  the 
rate  of  5%  yearly  were  begun,  which  were  Increased  in  Oct.  1907  to  6%. 
yielding  the  Union  Pacific  on  Its  holdings  at  the  latter  rate  $6,400,000 
annually.  V.  83,  p.  380.  437.  In  Feb.  1908  an  extra  div.  of  75%  on  Ore- 
gon RR.  &  Nav.  Co.  pref.  and  com.  stock  was  paid.     V.  87.  p.  1421. 

LATEST  EARNINGS. — For  1 1  months  ending  .May  31 .  net  over  taxes: 

— Grots  Earninas Net  Karninns 

July  I  tn  May  31—  1909-10.  1908-09  1909-10.  1908-09. 

Union  PacllicSystem_._$82. 719. 139    $71,886,284    S36.828.191    $34,733  525 

For  5  mos.  ending  Nov.  30  1909,  net  after  taxes,  $21,343,141.  agst. 
$18,867,564  in  1908;  other  Income.  $7  167,673;  charges  (net),  $5,685,573; 
dlv.  on  pref.  stock  at  4%  yearly  (1  2-3%).  $1,659,098;  dlv  on  com.  stock 
at  10%  yearly  (4  1-6%).  $9,028,935'  bal..  sur..  $12,137,613.    V.  90.  p.  448. 

ANNUAL  REPORT.— For  1908-09.  In  V.  89.  p.  1064.  1072;  edit    p. 1037. 

Years  ending  June  30—  1908-09.  1907-08.  1906-07. 

Average  miles 6.062  5.781  5.644 

Total  operating  revenue $78,750,461   $76,039,225   $76,308,598 

Operating  expenses  and  taxes 40,515,647     44,138,761     42,225,523 

Net  revenue $38,234,814    $31,900,464    $34,083,075 

Income  from  Investments,  &c 17.736.393     16.019.692      11.470.131 


Total  Income. 


..$55,971,207   $47,920,156   $45,553,204 


Fixed    charges $14,372,806  $12,200,755  $9,376,285 

Dlvs.  on  U.  P.  pref..  4% 3.981.760  3.981.764  3.983,764 

do          do     com.,  10% 19.678,327  19,548,790  19,548,040 

Dlv.  O.  RR.  &  N.  stock  not  owned..                    64  94  232 

Appropriation  for  improvements,  &c.      1.959.002 


Balance,  surplus. 


.$17,938,250   $12,188,752    $10,687,883 


OFFICERS,  <Scc. — Pres.  and  Chairman  Exec.  Comm.,  Robert  S.  Lovett; 
Vlce-Pres.,  J.  Kruttschnltt,  J.  C.  Stubbs.  VVm.  Mahl;  Gen.  .Mgr..  A.  L. 
Mohler;  Sec,  Alexander  Millar:  Comp.,  W'm.  .Mahl:  Treas.,  F.  V.  S.  Crosbv. 

Directors — Otto  H.  Kahn,  F.  A.  Vanderllp,  Marvin  Hughltt,  Henry  C. 
Frlck,  A.  J.  Earllng,  P.  A.  Valentine,  Joseph  F.  Smith.  Oliver  Ames,  Wm. 
G.  Rockefeller,  William  Rockefeller,  Robert  S.  Lovett,  Chas.  A.  Peabody, 
H.  W.  DeForest.  W.  V.  S.  Thorne  and  Robert  W.  Goelet. 

Office,  120  B'way.  N.  Y. — (V.  90.  p.  238.  304.  448.  700.) 

UNION  SPRINGS  &   NORTHERN  RV.— See  page  166. 

UNITED  NEW  JERSEY  RAILROAD  &  CANAL  CO.— (See  Map  Penn. 
RR.) — Part  of  a  system  of  roads  in  Northern  New  Jensey.  extending  from 
Camden  to  Amboy  and  from  Philadelphia  to  Jersey  City,  with  branches  and 
connections,  a  distance  of  4  50  miles:  Hudson  River  ferries  to  New  York, 

I  m.;  Del.   &  Rarltan  Canal,  from  Bordentown  to  New  Brunswick,   &c., 
66  m.:  Phlla.  &  Trenton  and  Belvldere,  Del. — which  see— are  leased  lines. 

LEASE. — Leased  In  June  1871  to  the  Pennsylvania  RR.  for  999  years: 
rental  equal  to  10%  on  stock.  Interest  on  bonds,  taxes.  &c. 

EARNINGS. — For  year  ending  Dec.  31  1909.  gross.  $35,616,509:  net. 
$8,561,642:  other  Income.  $459,409;  Int..  rentals.  Improvts.,  &c..  $6,695,- 
964;  dividends,  $2,124,040;  bal.,  sur.,  $201,047. — (V.  74,  p.  682.) 

UNITED  RAILROADS  OF  YUCATAN.— (V.  89.  p.  594;  V.  90.  p.  1678.) 

UTICA  CHENANGO  &  SUSQUEHANNA  VALLEY  RY.— Owns  Utica, 
N.  Y.,  to  Greene,  N.  Y.,  75  miles:  branch  to  Richfield  Springs,  22  miles. 
Leased  to  Delaware  Lackawanna  &  Western  at  6%  on  stock.     No  bonds. 

UTICA  CLINTON  &  BINGHAMTON  RR.— See  page  166. 

VALLEY   (N.   Y.)    RR.— Blnghamton,  N.   Y,,  to  State  Line  of  Penn., 

II  miles.     Leased  to  Delaware  Lackawanna  &  Western  at  5%  per  annum 
on  stock,  the  lessee  assuming  the  Interest  on  bonds. 

VANDALIA  RR. — (See  Maps  Pa.  RR.) — The  road  embraces: 


Leased —      ("See  this  co.)       Miles. 

Terre  Haute  &  Peoria '145 

Kvansville  &  Terre  Haute 16 

Trackage 27 


Owned —  Miles 

Indlanap.,  Ind.,  to  E.  St.  L,,  III. 238 
Indianapolis  to  Vincennes,  Ind. .118 
South  Bend  to  Rockville,  Ind. ..160 

Logansport,  Ind.,  to  Butler 93 

Branches 30       Total  operated 827 

The  Saline  City  branch,  12  m..  Is  operated  by  Evansvilie  &  Indlanap.  RR. 

ORGANIZATION.— A  consolidation  Jan.  1  1905  per  plan,  V.  79,  p. 
2148  (see  also  V.  80,  p.  1243.  1244).  Pennsylvania  Co.  on  Dec.  31  1909 
owned  $11,633,400  of  the  stock.     Vandalia  Coal  Co.,  .see  V.  81,  p.  216. 

niVIDE.\ns  paid  In  calendar  (not  fiscal)  years:  1905,  2%;  1906,  4",',; 
1907  to  Feb.  1910,  5",',  yearly  (F.  &  A.);  May  1910,  1  '4":>  (quar.);  .\ug.,l  '4. 
V.  90.  p.  8.50.  915.  1426. 

BONDS. — The  consolidated  mtge.  Is  a  first  lien  on  all  the  road  owned, 
subject  to  the  $1,899,000  old  bonds,  for  which  an  equal  amount  of  consols 
Is  reserved;  $5,101,000  hcln:j  also  reserved  fo--  Imp'ts  and  general  purposes. 
See  V.  80,  p.  1243,  1236:  V.  81,  p.  1728;  V.  82,  p.  162,  630;  V,  86,  p.  1531; 
V.   90,   p.   850.   915.  1426. 

E.^RNINGS. — 11  mos.. /1 909-10 Gro.ss.  $8,960,446;  net.  2,179,04  1 

July  1  to  May  31.         11908-09 Gross,     8.004,739;  net.  1.981.936 

REPORT.— For  vcar  ending  Dec.  31  1909.  In  V.  90  p.  972,  showing. 
gross.  $9,136,286:  net.  $2,027,004:  other  Inc..  $30,831:  charges.  Si  ,161,574; 
d.v.  (5%i,  $730,307;  exfaord'y  expend..  $150,000;  bal..  surp.,  515,954. 
— (V.  90,  p.  915,  972,  978,  1426.) 

VERACRUZ&  ISTH.  RR.— Seep.KO.    VERA  CR.  TERM.— V. 87, p. 39. 

VERA  CRUZ  &  PACIFIC  RR.— See  Vera  Cruz  &  Isthmus  RR.,  p.  104. 


VERMONT  &  MASSACHUSETTS  RR.— Road.  Fitchburg  to  Green- 
rtekl.  Mass..  56  miles  of  double  track;  branch.  3  miles.  Leased  to  Fitch- 
burg RR.  for  999  years  at  6%  on  stock. —  (V.  79.  p.  2589  ) 

VICKSBURG  SHREVEPORT  &  PACIFIC  RY.— Delta.  La.,  on  Mis- 
sissippi River,  via  Shreveport,  to  Texas  line.  188  miles.  Of  this.  17  miles, 
Shreveport  to  Texas  State  Line,  is  leased  to  Mo.  Kan  &  Tex.  till  July  1925. 
Successor  in  1901  to  RR..  foreclosed.      V.  72.  p.  628.  676;  V.  77.  p.  38. 

STOCK.  ETC. — Of  the  $3,500,000  general  5s.  $1,323,000  are  reserved 
to  take  up  at  maturity  the  prior  lien  6s  and  $255,000  tor  future  needs. 
Car  trusts.  $80,764  (4Hs).  due  semi-ann.  to  April  1  1913.   V.  83.  p.  1344. 

DIVIDENDS. — On  pref.  stock  1902  to  1907.  5%  yearly:  1908,  none. 
1909,  5%:  on  com.,  1903.  2H%:  1904.  3%:  1905.  2%:  1906  to  1909.  none. 

EARNINGS.— 11  mos../1909-lO Gross.  $1,301,439;  net.  $357,932 

July  1  to  May  31  11908-09 Gross.     1  266,794;  net.     308.356 

Report  for  1908-09  In  V.  89.  p.  1595. 

Year—  Gross.  Net.        Other  Inc.     Interest.  Bal..  surp. 

1908-09 $1,367,111      $257,592      $69,285      $217,538    •$109,339 

1907-08 1,427,694        161.467        95.805        244.011  13.261 

•  From  sur.  paid  in  1908-09  5%  on  pref.  ($107,140)  .—(V.  89.  p.  1595.) 

VIRGINIA  CAROLINA  RY.— VIRGINIA  &  CAROLINA  SOU.  RV.— 
VIRGINIA  &  S.  RY.— See  page  166. 

VIRGINIAN  RAILWAY.  — (See  Map). — The  main  line  of  the  road  ex- 
tends from  Deepwater.  on  the  Kanawha  River,  in  West  Virginia,  to  Sewell'a 
Point,  on  Hampton  Roads,  near  Norfolk.  Va.,  a  distance  of  442  miles. 
Trains  are  running  over  the  entire  line.  The  great  electrically  eautpped 
coal-loading  pier  at  Sewell's  Point  was  finished  about  Apr.  1  '09  and  the  road 
began  full  operation  July  1  1909  See  V.  88.  p  102.  Winding  Gulf  Branch 
Mullins.  W.  Va..  to  Pemberton,  about  25  miles,  was  completed  June  1910. 
V.  88.  p.  565.  Additional  branches,  total  about  45  miles,  are  proposed. 
Successor  April  1907  of  Tidewater  and  Deepwater  railways.  See  V.  84.  p. 
627;  V.  78.  p.  1962;  V.  81.  p.  1551;  V.  83.  p.  436;  V.  84,  p.  1249;  V.  88,  p. 102  . 

.STOCK. — .\uth.,  $36,000,000;  Issued,  $33,895,000;  par  $100.  The  rail- 
way is  built  on  modern  lines  and  in  the  most  substantial  manner.  The  main 
traffic  Is  coal  and  lumber,  but  the  country  Is  described  as  rich  In  (arm  land, 
which  should  afford  a  divcrsllied  traffic,  garden  and  farm  products,  &c.  The 
road  taps  the  Pocahontas  and  New  iiiver  coal  fields,  and  forms  "the  short- 
est possible  route  to  tidewater  over  the  lowest  grades."  From  Princeton, 
the  main  coal-gathering  yard,  350  miles  west  of  Sewell's  Point,  the  east- 
bound  grade  docs  not  exceed  0.2  of  1  "'o ,  or  10  H  ft.  per  mile,  except  for  a 
9-mlle  section  over  the  Allegheny  Mountains,  where  the  maximum  grade 
Is  0.6  of  1%,  or  32  ft.  per  mile;  on  this  section  a  pusher  will  be  used.  One 
locomotive  will  haul  80  loaded  50-ton  coal  cars.  or4.000  tons  of  coal  per  train. 

FINANCES. — The  only  securities  in  the  hands  of  the  public  are  $17,000,- 
000  Tidewater  Co.  6%  notes  (see  below),  and  these  are  secured  by  pledge 
not  only  of  all  bonds  Issued  on  main  line  of  the  system,  but  of  $10,000,000  of 
other  Income- producing  securities  and  by  the  guaranty  of  Henry  H.  Rogers 
of  the  .Standard  Oil  Co.,  who,  with  associates,  financed  the  enterprise. 

BONDS. — The  first  5s  are  Issuable  as  follows:  $33,500,000  for  the  con- 
struction of  the  line  from  Deepwater  to  Sewell's  Point,  442  m.,  single  track, 
with  passing  tracks  about  one  mile  in  length  on  an  average  of  each  six 
miles.  Further  bonds  may  be  Issued  for  new  construction,  under  restric- 
tions provided  In  the  mtge.;  about  $1,250,000  have  been  or  will  be  Issued 
for  Winding  Gulf  branch,  under  construction.      V.  84,  p.  1368;  V.  88.  p.  626. 

The  Virginian  Terminal  Ry.  5s  cover  the  Sewell's  Point  terminals, 
which  comprise  600  acres  of  land, with  a  water  front  of  over  3.000  feet:  of  the 
auth.  Issue  of  $10,000,000.  guar.  prln.  &  Int.  by  the  Virginian  Ry..  $3,000,- 
000  will  l)e  Issued  for  the  construction  now  contracted  for.  the  remaining 
$7,000,000  being  reserved  for  future  additions.  V.  84.  p.  1184.  The  $500.- 
000  stock  of  the  Va.  Term.  Ry.  Co.  Is  owned  by  the  Virginian  Ry. 

NOTES. — The  $17,000,000  Tidewater  Co.  "fir.s-t  lien  6%  5-vear  notes," 
brought  out  May  1908  by  Redmond  &  Co..  guaranteed  unconditionally, 
principal  and  Interest,  by  Henry  H.  Rogers,  are  convertible  at  par  at 
option  of  holder  into  Virginian  Railway  first  mortgage  bonds  up  to  April  1 
1913  (or.  In  case  of  notes  called  for  redemption  within  30  days,  of  notice 
of  such  call)  and  are  redeemable  at  101  and  Interest  when  drawn  by 
lot.  They  are  secured  through  deposit  by  the  guarantor  of  Income-pro- 
ducing bonds  and  stocks  having  an  aggregate  market  value  reported  as 
over  $10,000,000.  which  securities  during  the  last  year  yielded  an  Income 
of  over  $700,000.  In  addition,  the  notes  are  further  secured  by  deposit  of 
Virginian  Ry.  1st  mtge.  bonds  and  Virginian  Terminal  Ry.  1st  mtge.  bonds, 
covering  the  entl.'-e  main  line  of  road,  terminals.  &c..  as  Issued  for  construc- 
tion. On  March  1  1910  $32,945,000  of  the  railway  and  $2,372,000  terminal 
bonds  were  deposited.  Upon  final  complet'on  of  the  system  as  above,  there 
win  be  deposited  as  collateral  to  the  $17,000,000  of  notes  a  total  of  $33  500.- 
000  Virginian  Ry.  and  $3,000,000  Term.  Ry.  1st  M.  bonds.  In  addition  to 
the  $10,000,000  of  other  income-producing  securities.  V.  86,  p.  1286.  1531. 

"Equipment  trust  first  lien  5%  gold  notes."  Series  ".\,"  auth.  and  out- 
standing $3,187,000.  brought  out  Nov.  1908  by  Redmond  &  Co.  (V.  87.  p. 
1480),  mature  in  series  from  May  1  1909  to  May  1  1918.  $188,000  each  May  1 
and  $187,000  each  Nov.  1.  Redeemable  as  a  whole  on  any  int.  day  at  105 
and  int.  on  60  days'  notice.  .Secured  under  trust  deed  providing  for  the 
purchase  by  the  company  of  about  49  locomotives.  43  passenger  coaches, 
1.500  steel  coal  and  2,100  other  freight  cars,  on  which  an  Initial  cash  pay- 
ment of  $750,000  has  been  made,  alTording  a  margin  of  security  of  20%. 
In  July  1910  liled  agreement  for  purchase  of  1.000  steel  freight  cars  at  $1,177 
each.     V.  91,  p.  215. 

OFFICERS. — President,  Urban  H.  Broughton:  Vlce-Pres.  and  fJeneral 
Mgr.,  Raymond  Du  Puy,  Norfolk,  Va.;  Sec.  and  Treas.,  James  Clarke,  55 
Wall  St.,   New   York.— (V.  89,  l).  287,   1224;    V.  91,  I).  215.) 

WABASH  CHESTER  &  WESTERN  RR.— See  page  166. 

WABASH-PITTSBURQH  TERMINAL  RY.— (See  Map  of  Wabash  RR.) 
— Owns  road  extending  from  connection  with  Wlieeling  &  Lake  I'-rle  RR. 
near  Jewett.  O..  easterly  to  Pittsburgh.  Pa.,  about  «0  miles  opened 
July  2  1904;  also  extensive  terminals  at  Pittsburgh  and  malorlty  of  stock 
of  Wheeling  &  Lake  Erie  (which  see).  V.  78.  p.  1908.  2386,  2443;  V.  82, 
p.  570.     Stock,  $10,000,000.  all  owned  by  Wabash 
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RAILROAD  COMPANIES 
[For  abbreviations.  &c.,  see  notes  on  first  page] 


Wabash  RR  (Concl) — Equip  bonds  part  due  seml-ann 

Ser  C  (see  V  82.  p  1498)  $309,000  due  s-a  red  101.. 

Three-year  notes  $5,000,000  gold  extended  red  par. 

Kan  City  Exc  Sp  &  Nor  mtRe  e  truar  (V  79.  p  2697) 

Columbia  &  St  Louis  $300,000  gold  guar  p  &  l.-SSt 
Wabash  Chester  &  Western— First  mortgage  gold.-C* 

First  consolidated  mortgage  $1,000,000  gold.SSt.C 

Wadley  Southern — First  mortgage  g  red  105 Q 

Wallkill  Valley— Stock  3  H%  guaranteed 

First  mortgage  (formerly  7s)  guaranteed 

Second  mortgage  Income  3K%  guaranteed 

Warren  (N  J)— Stock  7%  perpetual  guar  D  L  &  W.. 

First  ref  mtge  $2,000,000  gold  guar  p  &  I...F.c*&r 
Washincton  Central— First  mtge  gold  $15,000  p  m.K 
Washineton  &  Columbia  River — See  Northern  Pacific 
Washington  Co— First  M  g  gu  (end)  red  (text)  ..Ce.c* 
Washington  &  Franklin- 1st  M  $475,000  g  Int  rent-.r 
Washineton  Ohio  &  Western — See  Southern  Ry 
WashTer — 1st  M  g  gu($2,000.000  4s)  (text)  .Us.xc'&r 
Wash  &  Vandem— 1st  M  $1,500,000  g  gu  p&LSBa.C 
Weath  Min  Wells  &  Nor- 1st  M  gu  p  &  1  end  (text).N 
West  Chester — See  Pennsylvania  RR 
West  Jersey  &  Seashore— Common  stock($10, 000,000) 

Special  guaranteed  stock  (Includ  $63,950  W  J  RR). 

Camden  &  Atl  cons  M  ($650,000  5s;  bal  6s  coupon) . 

Woodstown  &  Swedesboro  first  mortgage c* 

West  Jersey  &  S  S  first  cons  M  Series  A  gold  s  f..c* 

Gold  Series  B  $1,500,000  gold c* 

Gold  Series  C  &  D  ($909,000  Series  G  3>is)...c* 
Gold  Scries  E   

Certificates  of  indebtedness  held  by  Penn  RR 

West  Shore- First  M  gu  p  &  I  end  by  N  Y  C  ^  Un.c&r 
West  Virginia  Central  &  Pittsburgh — See  Western  Ma 
West  Virginia  &  Pittsburgh — First  mtge  g.-Melia.c* 
West  Virginia  Midland  — First  mtge  $1,000,000  g  ...Q 
Western  (Ala)  —  1st  M  g  guar  by  C  Ga  and  Ga  RR..c* 


Miles 

Date 

Road 

Bonds 

1907 

1906 

1910 

9 

1901 

22 

1902 

42 

1888 

65 

1893 

90 

1006 

'33 

1877 

33 

1877 

18 

18 

i960 

130 

1898 

139 

1904 

19 

1899 

1905 

40 

1907 

41 

1902 

"79 

1881 

11 

1882 

329 

1896 

329 

1896 

329 

1896 

329 

1896 

1909 

479 

1885 

rylanil 

RR 

159 

1890 

34 

1906 

132 

1888 

Par 

Value 


1.000 
1.000 


500 
1.000 
1,000 
1.000 
1.000 

100 

1.000 

1.000 

50 

1.000 

500  &c 

1,000 
1.000 

1,000  &c 
1.000 
1.000 

50 
50 
1.000 
1,000 
1.000 
1.000 
1.000 
1.000 


Amount 
Outstanding 


665,000 

3.708,000 

5,00  1,000 

100,000 

200.000 

300,000 

390.000 

See  text 

330.000 

250.000 

330.000 

1.800.000 

1.394,000 

1,853.000 

2.500.000 
378.000 

12,000,000 
720,000 
660.000 

9,641.600 

104,000 

999,000 

90,000 

1.600.000 

1,355,000 

1,970,000 

750,000 

1,394,000 


Bate 

% 


5g 

4H  g 


1,000   &C     50,000.000 


e 
e 
e 
e 
e 
e 
an 

3H 
3H 

7 

3H  e 
4  g 

3«  e 

5g 

3H&4  g 
4H  g 
5g 

S  e  text. 

6 
5  &  6 

6 

4  g 

3H  g 
3H  &4 

4g 

4 

4 


When 
Payable 


Last  Dividend 
and  Maturitv 


Places  Where  Interest  and 
Dividends  are  Pauable 


& 

& 

& 

& 

& 

& 

&   J 

&  J 
Q— F 
J  &  J 
M  &  S 
A  15  &  O 
F  &  A 
Q— M 


& 
& 


To  Oct    1  1914 
To  July  1  1916 
May  1  1913 
Jan    1  1928 
May  1  1942 
July  1  1918 
Jan    1  1928 
July  1  1926 
Aug  1910   K% 
July  1  1917 
Sept  1  1917 
Apr  15  "10 
Aug  1  2000 
Mch  1  1948 


Lee.Hlgglnson  &  Co,Bost 
Central  Trust  Co,  N  Y 
Office,  St  Louis 
Office,  165  H'way,  N  Y 
Nat  Bk  of  Com.  St  Louis 
July  1894  paid  July  1  '98 


3H 


J  Jan 
J, Jan 


1  1954 
1  1939 


F  &  AlFeb  1  1945 
F  &  A  Feb  1  1947 
F     &     A  Aug  1  1930 


Seml-an 
J  &  D 
J  &  J 
xM  &  N 
J      & 

& 

& 

& 

& 

& 


Guaranty  Trust  Co,  N 

Grand  Cent  Station,  N 
do  do 

do  do 

Del  Lack  &  W  RR  N 
do  do 

Manhattan  Trust  Co 


NY 


N  Y,  Portland  &  Boston 
Philadelphia,  Pa 

Washington  <t  New  York 
U  S  Tr  Co,  N  Y:  &  Bait 
Mercantile  Trust  Co,  N  Y 


Apr  1  '10  2  V,  %  Broad  St  Station.   Phlla 


Dec  1  1909 
July  1  1911 
May  1  1912 
July  1  1936 
July  1  1936 
July  1  1936 
July  1  1936 
July  1  1911 
Jan    1  2361 


3% 


1,000,      3,943.000 
1,000       1,000,000 


1,000 


1,543,000 


(5)  4  g   iA 
5  g      lA 

4H  g  A 


0|Apr  1  1990 
O  Apr  2  1926 
O.Oct    1  1918 


do 

do 

do 

do 

Camden  Safe  Dep&  Tr  Co 

Broad   St 

Station, 

--hlla 

do 

do 

do 

do 

do 

do 

Grand  Cent  Station, 

N  Y 
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In  September  1904  acquired  the  entire  $14,000,000  stock  of  Pittsburgh 
Terminal  RR.  &  Coal  Co.,  a  belt  line  at  Pittsburgh  and  about  15,000  acres 
of  coal  and  675  acres  of  surface  lands,  the  latter  leased  to  the  Pittsburgh 
Coal  Co.  The  stock  is  pledged  to  secure  Wabash  RR.  4H%  notes  of 
1905.      V.  80,  p.  1364.      V.  79,  p.  1024,  2087.      V.  80,  p.  1232,  1364,  1729. 

On  May  29  1908  F.  H.  Skeldlng  and  Henry  W.  McMaster  were  appointed 
receivers,  there  being  $6,873,500  promissory  notes  and  purchase  money 
mortgages  outstanding,  $418,586  past-due  Interest  and  $278,600  audited 
accounts.  V.  86.  p.  1410;  V.  87,  p.  679.  In  Sept.  1908  foreclosure  was 
begun  under  1st  mtge.  V.  87,  p.  616.  On  Oct.  30  1908  authority  was 
given  to  l.ssue  $954,211  first  Hen  receivers'  certfs.  to  provide  for  tunnel  re- 
pairs; decision  was  reserved  In  Aug.  1908  on  application  to  issue  $700,721 
on  the  West  Side  Belt.  V.  87.  p.  416,  1239.  In  Mch.  1909  authority  was 
asked  to  issue  $500,000  2-ycar  6%  certificates  (to  purchase  500  steel  ears) 
dated  March  11  1909  (int.  M.  &  S.),  redeemable  after  6  months  at  par.  of 
which  $433,000  issued  April  1909.  V.  88.  p.  626,  750.  In  Feb.  1910  appli- 
cation was  made  to  issue  $512,500  receiver's  certs,  to  purchase  500  steel 
freight  cars.   V.   90,   p.    504. 

First  Mortgage  Boniholders'  Committee. — A  committee  (J.  N.  Wallace, 
Chairman;  Central  Trust  Co.,  New  York,  depositary)  In  June  1908  requested 
deposits.  In  July  1910  about  95%  of  the  bonds  other  than  the  $6,000,000 
held  by  the  Wabash  RR.  had  been  deposited.  Plan  was  deferred,  pending 
agreement  with  other  interests,  including  Wheeling  &  I.,.  E.  noteholders. 
V.  86,  p.  i;i46,  1411:  V.  87,  p.  168,  286,  546,  679;  V.  88,  p.  159. 

Another  committee  (James  C.  Chaplin,  Pittsburgh,  chairman;  Wm.  C. 
Taylor,  37  Wail  St.,  secretary;  C'olumbia  Ti-.  Co.,  N.  Y.,  depositary),  repre- 
senting upwards  of  $600,000  of  the  1st  M.  4s,  in  July  1910  requested  de- 
posits of  bonds  and  the  Wallace  committee  certfs.  of  deposti;  V.  91,  p.  39; 
V.  90.  p.  1103,  1556;  V.  91.  p.  215;  "Clironicle"  Aug.  6  1910. 

Second  Mortgaae  committee. — Alex.  J.  Hemphill.  Chairman;  (Guar.  Trust 
Co.,  N.  Y.,  depositary) .  More  than  a  majority  of  bonds  deposited.  V.  86, 
p.   1411,  1531;  V.  87,  p.  348,   1421.) 

BONDS. — Both  classes  cover  60  miles  of  road  owned,  Pittsburgh  ter- 
minals and  new  bridge  over  Monongahela  River,  and.  further,  by  deposit 
of  a  controlling  Interest  In  the  Wheeling  &  Lake  Erie,  viz.:  $11,870,000 
common,  $6,423,800  second  preferred  and  $847,500  first  preferred  stock; 
and  also  by  a  traffic  and  trackage  agreement  with  the  Wheeling  &  Lake  Erie 
and  Wabash  (abandoned  by  the  receivers  by  permission  of  the  court) ,  under 
which  the  latter  two  companies  pledge  25%  of  their  gross  earnings  from 
traffic  interchanged  to  meet  any  deficiency  of  interest  and  contract  with 
Carnegie  Steel  Co.      V.  80,  p.  1231,  2221;  V.  90,  p.  1103. 

EARNINGS.— 12  mos.,  (1908-09 Gross,      $719,543; 

July  1  to  June  30.        11907-08 Gross.     1,180,005; 

For  11  mos.  ending  May  31   1910,  gross,  $1 
1909;  net,  $204,749,  against  $211,413. 

For  10  mos.  ending  April  30  1908,  gross,  $1,060,720;  net  over  taxes, 
$494,746;  other  income,  $53,198;  charges.  $1,233,965;  bal.,  def.,  $685,021. 
Balance  sheet  Feb.  29  1908.  V.  86,  p.  1526. — (V.  91,  p.  39.  96,  215.) 


net,    $211,804 
net,       592,528 
33,341,  against  $674,141  in 


536 
110 

216 


WABASH  RAILROAD. 

Owns  East  of  Miss.  River.       Miles. 

Toledo,   O..  to   East   Hannibal, 

Camp  Pt.  and  Elvaston,  II1_. 

Decatur,  III.,  to  E.  St.  Louis_. 

June,  near  Chicago  to  Effingham 

and  Altamont,  111 

Streator  to  Falrbury 31 

EdwardsvUle  Branch 8 

Delrey,  near  Detroit,  to  Butler.   110 
Montpeller,   O.,   on   line  to   De- 
troit, to  Clarke  Junction,  near 

Chicago 150 

Attica  to  Covington 15 

Champaign  to  Sidney 12 

_..-..._  gP 

26 


(See  Map.) — Embraces  lines  as  follows,  viz.; 

Owns  West  of  Miss.  River.      Miles. 

Moberly  to  Ottumwa,  la 131 

Salisbury  to  Glasgow,  la.,  &c-.     15 

Des  Moines  to  Mouiton,  la 95 

Brunswick,     Mo.,     to     Council 

Bluffs,  la.  (Incl.  41  m.  leased)   225 
Excelsior  Spr.  to  Mliw.  June 9 


Total  owned  and  leased 2,046 

Trackage,  &c. 

Chicago  to  Clarke  Junction 18 

Moberly  to  Hannibal 70 

East  Hannibal  to  Quincy 17 

7    short    lines    to    Quincy,    De- 
troit, &c 34 

Other  lines 54 

Windsor,  Ont.,  to  Buffalo 275 

(Grand  Trunk  Ry.,  V.  66,  p.  812.) 


Toledo  to  Montpeller,  O 
New  Haven  to  Butler,  Ind.. 
Owns  West  of  Miss,  River. 
St.  Louis  to  near  Kansas  City..  275 

Centralla  to  Columbia,  Mo 21 

St.  L.  Levee  to  Ferguson,  Mo..      11  I      Grand  total  July  1909 2,514 

Also  owns  entire  $10,000,000  stock  of  Wabash-Plttsburgh  Terminal 
Ry.,  60  miles,  which  holds  a  majority  of  stock  of  Wheeling  &  Lake 
Erie  Ry.,  472  miles.      See  those  companies. 

HISTORY,  &c. — Successor  in  1889  to  Wabash  St.  Louis  &  Pacific,  fore- 
closed. Mo.  Pac.  system  July  1  190tf  owned  $11,326,200  pf.  stk.,  $2,826,- 
200  com.  stock  and  $2,913,200  1st  ref.  and  exten.  bonds.  V.  78,  p.  llio. 
Debentures  deposited  under  ref.  mtge.  are  kept  alive;  also  their  voting  power 

LEASE. — Entrance  to  Chicago  Is  over  Chic.  &  West.  Indiana,  of  whose 
stock  this  company  owns  $1,000,000  (dividends.  1896-09,  6%  yearly.) 

STOCK. — Ai!th..  corYi.,  $159,500,000;  pref..  7%  non-cum.,  $40,500,000; 
Issued,  com.;  $53,189,200;  pref.,  $39,189,200.     Par  of  shares.  $100. 

BONUS.  &c. — In  1906  there  was  created,  per  plan  V.  83,  p.  437,  626,  an 
Issue  of  4%  "first  refunding  and  extension"  bonds,  limited  to  $200,000,000; 
$5,000,000  were  Issuable  at  once,  $21,862,500  to  retire  the  debentures 
and  $62,877,000  Is  reserved  to  refund  or  retire  the  existing  bonds,  prom 
Issory  notes  and  equipment  obligations.  The  balance  ($110,260,500) 
of  the  bonds  Is  to  be  used  only  for  betterments,  development,  extension  and 
equipment.  All  of  the  $3,500,000  Series  A  and  all  except  $1 ,277,000  of  the 
$26,500,000  Series  B  debentures  had  been  exchanged  to  June  1910  for 
new  4s,  Series  A  receiving,  per  $1,000,  $795  in  new  4s,  $580  in  pref.  stock 
and  $580  In  com.,  and  each  $1,000  "B"  bond  $720  In  new  4s,  $520  in  pref. 
stock  and  $520  In  com.  V.  83,  p.  1591;  V.  84,  p.  52.  222.  1115;  V.  85,  p. 
285,  1271;  V.  86.  p.   1665. 

Abstracts  of  the  mortgages  of  1RR9  were  In  V.  49.  p, 

Interest —  _   'ixi.  '97  '99.  '0  i-'O-l.  '05.  'Ofi. 

'•A"bonds(%) 1  0         6  v'lv.  MO        0 

•  •B"  bonds  (%) 0         0  EOJSiiiO       0 


270-273. 

'07.  '08 

■09. 

1910 

6         3 

6 

6  J 

1         1 

2 

4J 

Detroit  &  Chicago  Exten.  mtge.  ($3,500,000);  abstract.  V.  54,  p.  1049. 

Des  Moines  Division  bonds  of  1899,  see  V.  68.  p.  574;  V.  69.  p.   1248. 

A  sinking  fund  retires  $100,000  equipment  5s  of  1901  annually  at  108 
tor  5  years,  then  $150,000  for  10  years  and  thereafter  $200,000.  V.  72, 
p.  185.  582.  822:  V.  73.  p    567 

Col.  &  St.  L.  RR..  V.  73.  p.  338.  786,  1012;  V.  74,  p.  1040;  V.  75,  p.  686. 

The  $10,000,000  terminal  gold  bonds  of  1904  are  issuable  to  acquire 
from  time  to  time  additional  terminals  at  St.  Louis  and  Kansas  City,  Mo., 
Chicago  and  Quincy,  111.,  Toledo,  O.,  Detroit,  Mich.  &c.  V.  76.  p.  436.. 
753.  1032:  V.  81.  p    1437;  V.  82,  p.  570;  V.  83.  p    12.-.6;  V.  84,  p.  997 

The  $5,000,000  4  u%  notes  dated  May  1  1905,  extended  to  May  1  1912, 
are  secured  by  pledge  of  $5,000,000  Wabash  ref.  4s,  $5,000,000  notes  of 
Wabash-Pittsburgh  Term.  Ry.  (secured  by  Pitts.  RR.  Term.  &  Coal  stock 
and  bonds)  and  other  collateral.     See  list,  V.  90,  p.  915. 

In  Jan.  1910  the  suit  to  enforce  the  lien  on  the  line  from  Toledo,  0.,to 
the  Indiana  State  line  under  the  old  Toledo  &  Wabash  equip,  mtge.  was 
settled.      V.  89.  p.   1282;   V.  90,  p.   55.   111.  238. 

EARNINGS. — 11  mos.,  JIOOO-IO Gross,  §26,428,731;  net,  $7,726,252 

July   1   to  May  31.  11908-09 Gross,     23,560,599;  net,    6,393,310 

REPORT. — Annual  meeting  at  St.  Louis  second  Tuesday  In  September. 
Report  for  1908-09  at  length  in  V.  89,  p.  838,  859. 

Year  ending  June  ZQ —  1909.  1908.  1907. 

Average  mileage 2,515  2,515  2,516 

Gross  earnings. $25,868,033   $25,740,074    $27,432,474 

Net   earnings.- 7,110,849        6,896,326        7.927.326 

From  rent  of  tracks,  &c 1,137,445  878,504  942,528 

Total  net  Income $8,248,294      $7,774,830      $8,869,854 

Taxes $809,637  $727,470  $883,551 

Track,  bridge  rent,  additions.  <Scc 2,566,304        2,402,143        1.338,002 

Interest  on  bonds •4,291,612      •4,058,351      ^4, Oil, 636 

Appropriation  for  new  equipment 1,700,000 

Dividend  on  "A"  debentures (6%)210,000(3%)105,000(6%)210,000 

Dividend  on  "B"  debentures. (2%)530,000(1%)265,000(1%)265,000 

Balance,  surplus def$159,259         $216,866         $461,665 

•  The  Interest  on  first  refunding  and  extension  bonds,  $799,360  In  1907- 
08  and  In  1906-07  $383,160  (to  July  1  1907) ,  was  charged  against  profit  and 
loss,  to  which  was  also  credited  dividends  received  on  Series  "A"  and  "B" 
debentures  owned.  $328,550  In  1907-08  and  $411,091  In  1906-07.  In 
1908-09  "interest  on  bonds"  includes  full  interest  on  the  outstanding  "first 
and  extension"  bonds,  less  Interest  reverting  to  company  as  owner  of  major 
portion  of  debenture  bonds.     See  V.  89,  p.  838. 

OFFICERS. — Chairman,  E.  T.  Jeffery;  Pres..  Frederic  A.  Delano; 
Gen.  Mgr..  Henry  Miller;  Treas.,  F.  L.  O'Leary;  Sec.  J.  C.  Otteson. 

Directors — Thomas  H.  Hubbard.  E.  T.  Jeffery,  R.  M.  Gaiiaway,  Edgar 
T.  Welles,  George  J.  Gould,  S.  C.  Reynolds,  John  T.  Terry,  J.  J.  Slocum, 
Winslow  S.  Pierce,  Jay  Gould.  R.  C.  Clowry,  W.  H.  Blodgett  and  F.  A. 
Delano.      Office,  165  H'way,  N.  Y.— (V.  90,  p.  1103;  V.  91,  p.  39.) 

WADLEV  SOUTHERN  RV.,  WARREN  &  CORSICANA  PACIFIC  RV., 
WARREN  RR..  WASHINGTON  CENTRAL  RV..  WASHINGTON  COUNTY 
RY.,  WASHINGTON  &  FRANKLIN  RY.,  WASHINGTON  &  VANDE- 
MERE  RR.— See  page  160. 

WASHINGTON  TERMINAL  CO. — Owns  union  station  at  Massachusetts 
Ave..  VVasliIngton,  D.  C,  with  terminal  and  approaches;  opened  Oct.  27 
1907.  V.  85,  p.  1144.  The  Phila.  Bait.  &  Wash.  (Penn.  RR.  system)  and 
the  Bait.  &  Ohio  own  the  outstanding  $4,122,000  stock  (auth.  amount 
$5,000,000)  and  guarantee  the  bonds,  of  which  $10,000,000  bearing  3H% 
Int.  was  sold  in  April  1905,  $311,000  4s  Feb.  1909  and  the  remaining  $1.- 
689.000  (4s)  in  July  1909.  V.  80,  p.  1973;  V.  76,  p.  812,  594:  V.  77,  p. 
252;  V.  80,  p.  652,  1176,  1364;  V.  85,  p.  42;  V.  89,  p.  44.  Form  of  guaranty, 
V.  84,  p.  1368.  Other  tenants.  Southern  Ry.,  Wash.  South.  Ry.  and  Ches. 
&  Olllo   Ry. — (V.   89,  p.  44.   1543.) 

WEATHERFORD  MINERAL  WELLS  &  NORTHW.  RV.— See  p.  166. 

WEST  JERSEY  &  SEA  SHORE  RR.— (See  Map  Pennsylvania  RR.)  — 
Owns  all  the  lines  on  the  Pennsylvania  system  in  Southern  New  Jersey, 
including  Camden,  opp.  Philadelphia,  to  Atlantic  City  (59  miles).  Camden 
to  Cape  May.  82  miles.  &c..  total.  321  miles.  V.  62,  p  366,871.  Of  this, 
Camden  to  Atlantic  City,  with  branch,  total  about  75  miles.  Is  equljiped 
electrically.  Has  traffic  agreement  with  Atlantic  City  &  Shore  (electric) 
RR.  and  option  to  purchase  majority  of  its  $1,000,000  stock  between  May  1 
1913  and  May  1  1918.     V.  85.  p.  162;  V.  86.  p.  1220. 

STOCK. — Penn     RR.   held  Jan.    1    1910   $4,096,900. 
DIVIDENDS. — Common  Sept.   1898  to  March  1905,    inci..  5%   yearly; 
then  to  1907.  incl..  67o  yearly;  1908,  4%;  1909,  April,  2%;Oct.,2H%;  1910, 

April.  2^%. 

BONDS. — First  consoi.  mtge.  Is  for  $7,000,000,  of  which  $1,090,000 
reserved  for  prior  Hen  bonds  when  due,  $750,000  4s  having  been  sold  Oct. 
1909  to  redeem  the  $750,000  West  Jersey  6s  due  Nov.  1  1909.  V.  62, 
p.  1179;    V.  84,  p.  160;    V.  89.  p.  995. 

EARNINGS. — 5mos.,  J1910 Gross,    $2,050,528;    net,    $132,277 

Jan.  1  to  May  31.         11909 Gross,      1,861,328;    net,      153,777 

REPORT.— Report  for  1909  was  in  V.  90,  p.  1359. 

Years  endinq  Dec.  ai —      1909.                  1908.                1907.  1906. 

Gross    earnings $5,542,101      $5,114,888      $5,654,904  $5,206,284 

Net  earnings 1,-128, 12s        1,1^0,399        1,228.864  1,249,370 

In  1909,  other  income,  $50,656;  int.  on  funded  debt,  rentals,  taxes,  &c.. 
$725,973;  dlvs.  at  4  H%  on  com.  (and  6%  on  special  guar.)  call  for  $440,112; 
extraordinary  exp.,  $277,788;  bal.,  sur.,  $34,911. — (V.  90,  p.  1359.) 

WEST  SHORE  RR. — (See  Maps  N.  Y.  Central  &  Hudson  River.)~Wee- 
hawken,  N.  J.,  opposite  N.  Y.  City,  to  Buffalo,  N.  Y..  with  branches, 
436  miles;  Syr.  Ont.  &  N.  Y.  RR.  (owned).  Syracuse  to  EarlvUie,  43  m. 
Between  Utica  and_Syracuse  Is  being  equipped  electrically. 


134 


RAILWAY  STOCKS  AND  BONDS. 


[Vol  lxxxxi. 


July,  1910. 


RAILWAY  STOCKS  AND  BONDS. 


135 


RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  Jirst  page] 


Western  Maryland — 

Pref  stock  4%  non-cum  $10,000,000  red  conv  text. 

1st  mtg  $50,000,000  g-Me.xc'&r 

Equip  certs  due  semi-an  red  102  H  (V.  88.  p.  55).. 
West  Va  Cent  &  P  1st  M  g  $3,600,000  as'm'dftlp.c* 
Piedmont  &  Cumberland  1st  M  gold  assumed- -.Me 
Coal  &  Iron  Ry  1st  M  gassum(V  71.  p  1166). Me. Ba 
Potomac  Val  1st  M  $2,000,000  gassum..MeBa.c'&r 
Lines  Leased  (x)  and  Controlled  by  Ownership  of  all 
xy  Bait  &  Cumb  Val  Ry  1st  mtg  Interest  rental., 
xy  Bait  &  Cumb  Val  RR  1st  mtge  Interest  rental.. 
X  Balt&Cum  Val  RR  Ext  stk  gu  ($270,000  car  7%) 

First  mortgage  Interest  rental Ba 

xz  Bait  &  Harrisburg  Ry  mortgage  goid..MeBa.c* 
xy  Bait  &  Harrisburg  Ry  W  Ext  gold  guar.MeBa.c* 

Western  N  Y  &  Penn— 1st  M  ($10,000,000)  g..Me.c* 

General    mortgage    $10,000,000    gold Un.c* 

Income   bonds   $10,000,000   gold   non-cum.. FP.c* 

Western  Pacific— 1st  M  $50,000,000  g  red  105  Eq.c*&r 
Second  mtge  $25,000,000  gold  s  t  redeem  par Ce 

Western   Pennsylvania — See   Pennsylvania   RR. 

Wheelins  &  Lake  Erie — Receiver's  certificates 

Receiver's  certificates  $1,859,000  redeem  after  1  yr 

do  do  extended  In  1910 

do  do  ($373,000  due  March  1911).. 

do  do  $1,429,000 

do  do  $188,500 

First  mortgage  Lake  Erie  Dlv  gold Me.c* 

First  M  Wheeling  Dlv  $  &  £  (2d  on  187  m)  g..Ce.c* 
Extension  and  Improv't  M  ($1,900,000)  gold..Ce.c* 

First  consol  mortgage  gold  $15,000,000 Me.c* 

General  mortgage  $35,000,000  gold. Ce.c*&r 

Notes  gold  secured  by  $12,000,000  4s N 

Car  trusts  June  1910  payable  seml-ann  &  annually 
Equipment  bonds  $2,500,000  gold  s  f  (see  text).  .Me 
Equipment  trust  notes  gold 

Wheeling  Term — 1st  M  $2,000,000  gs  f  guar  p  &l.c&r 

White  &  Black  River  Valley— 1st  M  g  Int  guar..F.c* 


MiUs 
Road 


(text) 

'132 

29 

45 

31 

(y)  or 

3 

5 

""27 

66 

15 

600 

600 

"927 


Date 
Bonds 


187 

50 

260 

451 


10 
62 


1902 
1909 
1881 
1886 
1900 
1891 
Ma)ori 
1879 
1879 

1881 
1886 
1888 
1887 
1895 
1895 
1903 
1908 

1908 
1908 


1909 
1910 
1886 
1888 
1889 
1899 
1905 
1905 


1902 
1904 
1900 
1900 


Par 

Value 


$1,000 
1,000 
1.000 
1,000 
1.000 
1.000 

tv  (z)  ors 

500 

100  &c 

50 

1,000 

1.000 

1.000 

1.000 

1,000 

1,000 

1.000  &c 

1,000 


1.000 
1,000 
1.000 
1.000 
1.000 


1.000 
1.000 
1,000 
1,000 


Amount 
Outstanding 


$10,000,000 

42.518.000 

458.000 

3.250.000 

650.000 

1.000,000 

1,300,000 

lock. — See  st 

48.500 

72,800 

390,600 

230,000 

690.000 

240.000 

9,990,000 

10,000,000 

10,000,000 

49,925,000 

25,000,000 

107,350 
1,859,000 

234,000 
1.802.000 
1,429,000 

188,500 
2,000,000 

894,000 

409,000 
11.697.000 
See  text 
8.000.000 

170.000 
1.798.000 

420,000 
1,566,000 

600,000 


Rate 
% 


See  text 

4  g 

5 

6  g 

5g 

5g 

5  g 

atement 

6 

6 

5&7 

6 

5g 

5g 

5g 

4  g 

5 

5  g 

5g 

When 
Payable 


Q— J 
A     &     O 
J      & 

& 

& 

& 

& 

of  each  c 
J  &  J 
J  &  J 
J  &  J 
J  &  J 
M  &  N 
M  &  N 
J  &  J 
A     &     O 

Nov  1 
M     &     S 
J      «Ss      J 


A 

J 

F 

M 

F 

F 


Last  Dividend 
and  Maturity 


19 


July  1910,  1 
Oct  1  1952 
Jan  '11-Jan 
July  1  1911 
Aug  1  1911 
Aug  1 1920 
Jan  1  1941 
ompany. 
July  1  1929 
July  1  1929 
July  1  1910 
July  1  1931 
Nov  1  1936 
May  1  1938 
Jan  1  1937 
Apr  1  1943 
Apr  1  1943 
Sep  1  1933 
July  1  1952 

July  1  1911 
Nov  1  1910 
Nov  1  1910 
Mch-May  1911 
June  1  1911 


O  Oct 
J  July 


5  g     !J      &     J 
4  M  g  Various 

4  g      F     &     A 

5  g      J      &     J 


1  1926 
1  1928 


Feb   1  1930 
Sep  1  1949 
Aug  1  1955 
Aug  1  1908 
To  Nov  1914 
Jan    1 1922 
To  Dec  1914 
Aug  1  1940 
June  30  1980 


Places  Where  Interest  and 
Dividends  are  Payable 


Office.  120B'way.  N  Y 
New   York 

Mercantile  Trust  Co,  N  Y 
Mercantile   Tr  Co,    N    Y 

do  do 

Merc  Tr  &  Dep  Co.  Bait 
Maryland  Nat  Bk,  Balto 


do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 


New  York  Trust  Co,  N  Y 

do  do 

Fidel  Trust — When  earn 
New  York  &  San  Fran 
New  York 


Mercantile  Trust  Co.  N  Y 
Central  Trust  Co,  N  Y 

do  do 

Mercantile  Trust  Co,  N  Y 


See  text 

Various 

Jan  '10  coup  paid  wh  duo 

Various 

Office.  Pittsburgh 

First  National  Bank,  N  Y 


LEASE. — Leased  in  1885  for  475  years  to  the  New  York  Central  & 
Hudson  River  and  all  earnings,  &c..  Included  In  that  company's  report. 
The  $10,000,000  of  stock  Is  owned  by  the  New  York  Central  (Company 

BONDS. — The  bonds  cover  479  miles  of  road,  and  also  the  termlnala 
at  Weehawken.     Abstract  of  mtge.  In  V.  42.  p.  176. — (V.  68.  p.  332.) 

WEST  VIRQINIA  &  PITTSBURGH  RV.— See  page  166. 
WESTERN  (THE)  RY.  OF  ALABAMA.— Selma  to  West  Point.  132  m. 
Georgia  RR.  and  Cent,  of  Georgia   each  own  half  the  $3,000,000  stock. 

DIVIDENDS. —    V94-'96.  "97.  '98.  '99.  '00.  '01.  •02-'06.  '07.  '08.  '09. 
Per  cent /  2  y'ly      3       0       5       4       2     4  y'ly       5       5       5 

For  year  ending  June  30  1908,  gross,  $1,143,550;  net,  $257,638;  other 
Income,  $28,760;  charges,  &c.,  $135,686;  dlvs..  $150.000. —  (V.  82,  p.  336.) 

WESTERN  MARYLAND  RY.— 

Lines  Owned — (390.7  m.)  Miles. 
Maryland  division,  Balto.,  via 

Hagerstown  &  Wmsport.  to 

Cumberland,  Md.. ..171.0 

West  Va.  dlv.,  Maryland  to  Bel- 

ington  and  Durbln.  W.  Va.. 

with  branches .218.6 


Lines  Leased — (150.8  m.)        Miles. 

Bait.  &  Cumb.  Val.  (3  cos.) *34.1 

Bait.  &  Harrisburg  (3  cos.) •97.6 

Washington  &  Franklin '19.1 

Trackage  In  Baltimore 2.7 

(•  See  this  Co.) 


Total  June  30  1908  (also  38.69  m.  2d  &  216.53  m.  side.  Ac.  track)  .543.1 

Through  West  Va.  Cent.  &  Pitts.,  acquired  135.000  acres  of  bituminous 
coal  lands.  23  mining  plants.  823  coke  ovens.   &c. 

In  1907  acquired  stock  of  George's  Creek  &  Cumberland,  Cumberland  to 
Lonaconing,  Md.,  21  miles,  with 4  branches;  total,  33  miles  (V.  88,  p.  1003; 
V    90,  p.  772.) 

In  May  1910  began  building  an  87-mlle  connecting  line  (of  which  IS  14 
under  charter  of  Georges  Creek  &  Cumberland  and  68  H  under  that  of  Con- 
nellsville  &  State  Line  RR.)  with  the  Pitts.  &  Lake  Erie,  with  which  a  99- 
year  traffic  agreement  was  made  from  a  point  2  miles  west  of  Cumberland, 
Md.,  to  Connellsvllle,  Pa.      V.  90,  p.  238,  850,  1297,  1364. 

ORGANIZATION. — Incorporated  Dec.  1  1909  as  successor  per  plan 
V.  89,  p.  287.  to  the  Western  Maryland  Railroad,  foreclosed  Nov.  19  1909 
subject  to  first  mortgage  of  1902.     V.  89.  p.  1484,  1142,  1349. 

The  holders  of  the  $10,000,000  old  gen.  lien  bonds  received  par  for  princi- 
pal in  the  new  pref.  stock  and  $8.36  in  new  com.  stock  for  unpaid  overdue 
coupons,  incl.  that  of  Oct.  1  1909.  with  int.  thereon,  and  also  had  the  right 
to  subscribe  for  50%  of  their  holdings  in  new  com.  stock  at  40  (see  below) . 

A  bankers'  syndicate  purchased  $20,685,400  of  the  new  com  stock  to 
provide  the  $8,274,160  cash  required  to  retire  the  temporary  obligations 
for  new  property,  betterments  and  Improvements,  and  further  outlays  to  be 
made  therefor  In  excess  of  $600,000,  and  offered  the  general  lien  bond- 
holders the  right  to  subscribe  for  50%  of  their  holdings,  1.  e.,  $5,000,000 
new  stock,  at  40,  or  $2,000,000,  and  to  the  holders  of  the  old  com.  stock 
($15,685,400),  100%  In  new  common  stock  on  payment  of  40%  thereof,  or 
$6,274,160  in  cash. 

STOCK^Pref.  stock,  non-cum.  4%,  $10,000,000,  all  outstanding.  Is 
pref.  both  as  to  dividends  and  in  liquidation  and  convertible  at  option  of 
holder  into  com.  stock  at  par  and  re-issuabie  as  such  without  increasing  the 
aggregate  amount  of  stock  and  redeemable  at  company's  option  at  par. 
Com.  stock  $50,000,000,  of  which  the  $25,469,670  unissued  stock  which 
was  underwritten  was  offered  to  stockholders  pro  rata  at  50,  payable  10% 
each  April  5  and  Oct.  1  1910,  April  1  and  Oct.  1  1911  and  April  1  1912,  or 
optionally  in  full  at  any  time,  the  proceeds  of  the  stock  to  be  used  to  con- 
struct the  85-mlle  road  from  a  point  2  miles  west  of  Cumberland,  Md  ,  to 
ConneilsviUe,  Pa.     V.  90.  p.  850.  628.  448. 

DIVIDENDS. — 1st  quar.  dlv.  on  pref..  1%,  paid  Apr.  20  1910;  July,  1%. 

BONDS. — The  1st  M.  Is  a  direct  1st  Hen  on  157  miles,  a  direct  2nd 
lien  on  227  m.  add'l,  and  also  covers  practically  all  the  stock  of  proprietary 
and  leased  cos.  owning  131  miles  of  road,  subject  to  $1,281,500  under- 
lying bonds,  making  a  total  of  522  miles  covered;  also  covers  coal  and  coke 
properties.  V.  75,  p.  550,  850;  V.  79,  p.  1024;  see  V.  79.  p.  2692.  and 
V.  81.  p.  266;  V.  80.  p.  473.  1914;  V.  81,  p.  614;  V.  83,  p.  273;  V.  89, 
p.  666. 

RAILROAD  EARNINGS. — il910 Gross,  $3,054,391;  net,  $1,394,976 

5  mos.,  Jan.  1  to  May  31.     \1909 Gross,     ;  net,     

REPORT. — Report  for  year  1906-07  was  In  V.  85,  p.   1266. 

Year  ending  June  30 —     1908-09.  1907-08.  1906-07.  1905-06. 

Gross  earnings $5,952,696      $5,648,278     $5,600,455     $4,802,094 

Net  earnings  over  taxes- -   2,048,967        1,873.180        1,870,477        1,696,411 
Interest  on  deposits,  &c.       119,917  120,374  110,397  82,072 


Net  income,  railways.. $2. 168.884      $1,993,554      $1,980,874      $1,778,483 
Profits,  coal.   &c..  depts.        430.011  502.020  674.677  720,044 

Total  net  Income 

Interest  on  bonds 

Rentals  leased  lines,  &c. 

Interest  on  loans 

Other  deductions 


$2,598,895 

$2,043,220 

175,821 

122,433 

232,430 


$2,495,575 

$2,264,893 

144,931 

336,830 

108,911 


$2,655,551 

$2,227,142 

107,069 

310,376 


$2,498,527 

$1,966,846 

171.553 

108.619 


$251,509 


Balance,  surplus $24,991  df.  $359,990  $10,964 

—  (V.  90,  p.  238,  448,  561,  628,  700,  772,  850,  916,  1297,  1304.) 

WESTERN  NEW  YORK  &  PENNSYLVANIA  RY.— (See  Map  Pennsyl- 
vania RR.) — Owns  Buffalo  to  Emporium,  Pa.,  118  miles;  Buffalo  to  OU 
City.  Pa..  136  miles;  Oil  City  to  Olean.  110  miles;  Stoneboro  to  Mahonlng- 
town,  37  miles;  branches,  including  proprietary  lines.  198  miles;  total  owned, 
597  mUes:  trackage.  53  miles;  total,  6  50  miles. 

ORGANIZATION. — Reorganization  Mch.  18  1895  (per  plan  In  "Sup- 
plement" of  Jan.  1895)  of  the  Railroad,  foreclosed  Feb.  5  1895. 

In  1900  the  Penn.  RR.  purchased  $19,402,686  of  the  $20,000,000  stock  at 
J9  per  share  (par  $50).  $9,165,000  Inc.  bonds  at  $300  per  bond,  and  leases 
the  road  for  20  years  from  Aug.  1  1903.  subject  to  termination  on  60  days' 
notice.     V.  75,  p.  1255.     As  to  reorganization  rumors,  see  V.  89,  p.  105. 

BONDS. — Abstract  of  1st  M.  In  V.  47,  p.  109.  Dec.  31  1909.  $395,000 
income  bond   were  In  the  treasury.     Mortgages  and  ground  rents.  $562,428. 


ANNUAL  REPORT.— Report  for  1909  was  In  V.  90.  p.  1483. 

Years  ending  Dec.  31 —                                1909.  1908.                1907. 

Gross  earnings... $7,794,613  $7,240,235  $9,287,414 

Net  earnings  after  taxes $1,005,908  $310,129  $1,414,530 

Interest  on  first  mortgage 499,500  499,500           499,500 

Int.  on  gen.  mtge.  (see  above) 400,000  400,000           400,000 

Car  trusts  and  other  interest.. 503,018  447,268           494,532 

Miscellaneous  and  extraordinary  ...         395,889  451,639           412,742 

Balance,  deficit      $792,499      $1,554,390         $392,244 

— (V.  88,  p.  1063,  1123;  V.  89,  p.  105;  V.  90,  p.  978,  1103,  1483.) 

WESTERN  PACIFIC  R  Y. — (See  Map  Denver  &  Rio  Grande.)— Salt  Lake 
City,  Utah,  to  Oakland  (San  Francisco) ,  with  branches,  927  miles;  operation 
for  (some)  freight  begun  in  Dec.  1909.  Through  passenger  business  to  begin 
Aug.  22  1910.  V.  91,  p.  216.  The  Denv.  &  Rio  Gr.  owns  two-thirds  of 
stock  and  agrees  to  meet  any  deficiency  In  earnings  to  provide  Interest  on 
bonds.     V.  80,  p.   1730. 

Stock  authorized,  $75,000,000;  par  of  shares,  $100;  V.  81,  p.  728.  Bonds, 
$49,925,000,  have  been  sold;  see  table  above;  sink,  fund,  $50,000  yearly, 
beginning  Sept.  1910.  V.  78.  p.  1168;  V.  80.  p.  1480;  V.  81.  p.  32;  V.  86, 
p.  1287;  V.  87.  p.  40.  286;  V.  88.  p.  102.  565.  1063.  1130.  The  $25,000,000 
2d  mtge.  bonds,  which  were  purchased  by  Dtn.  &  Rio  Grande  to  complete 
the  road,  are  deposited  under  its  "first  and  refunding"  mtge.  V.  86,  p. 
1227;  V.  87,  p.  741;  V.  90,  p.  848.  Pres.,  E.  T.  Jeffery;  V.-P.,  T.  M.  Schu- 
macher.—  (V.  89,  p.  412,  995,  1143,  1224,  1544;  V.  90,  p.  772;  V.  91,  p.  216.) 


(See  Map  of  Wabash  RR.) — Includes: 

Miles. 

Cleveland   Belt 6 

Various  branches  owned 61 

Branch  oper.,  perp.  lease 21 


WHEELING  &  LAKEERIE  RR.- 

Lines  owned —  Miles. 

Toledo.  O..  to  Martin's  Ferry 216 

Cleveland  to  Zanesvllle,  O 144 

Canton  to  SherrodsvUle 45 

Toledo  Belt  Line 5 

Total  July  30  1909. 498 

HISTORY. — Organized  In  1899.  per  plan  In  V.  66.  p.  1142;  V.  68.  p.  830 
STOCK. — Common.  $20,000,000;  1st  pref.,  4%   non-cum.,  $4,986,900: 

2d    pref..    4%    non-cum..    $11,993,500.     Par.    $100.     Wabash-Plttsburgh 

Terminal  Ry.  owns  $11,870,000  common,  $6,423,800  2d  pref.  and  $847,500 

1st  pref.  stock.     V.  78,  p.  2386.  2444. 

Owns  majority  of  stock  of  the  Pitts.  Wheeling  &  Lake  Erie  Coal  Co., 

leased  in  1901  for  ten  years  to  other  parties.     V.  88,  p.  749,  104;    V.  89, 

p.  995.     Controls  Sugar  Creek  &  Northern  (cut-off),  Bolivar  to  OrrviUe, 

22  miles.     V.  89,  p.  227. 

The  Pittsburgh  Lisbon  &  Western,  New  Galilee,  Pa.,  to  Lisbon,  O.,  and 

Salem  to  Washingtonville,  O.,  7  miles.  Is  owned,  but  operated  separately. 

It  has  outstanding  $150,000  5%  bonds  due  July  1  1926,  red.  at  105,  and 

$838,000  1st  50-yr.  4s  due  Dec.  1  1952.  Bowling  Green  Tr.  Co..  N.  Y.,  trust. 

RECEIVERSHIP. — On  June  8  1908  B.  A.  Worthlngton  was  appointed 
receiver.  V.  86,  p.  1469.  On  Aug.  7  1908  $364,000  2-year  6%  receiver's 
certificates  were  authorized,  and  In  Sept.  $233,940  to  pay  the  Sept.  1908 
coupons  on  the  first  consols  and  in  Mch.  1909  $373,000  6%  certfs.  to  pay 
the  $233,940  coupons  on  the  first  consols  and  $139,970  for  taxes.  V.  87, 
p.  416,  616;  V.  88,  p.  626.  On  April  17  1909  $1,429,000  2-year  6%  receiv- 
ers' certfs.  were  auth.  for  Improvements.  V.  88.  p.  750,  1063;  V.  89,  p. 
1544.  On  Nov.  17  1908  $1 ,859,000  of  6%  receivers'  certfs.  were  authorized 
redeemable  at  any  time  after  one  year.  V.  87,  p.  1359.  In  July  1910  per- 
mission was  given  to  issue  $188,500  certificates  to  complete  the  Sugar  Creek 
&  Northern  RR.;  also  to  extend  for  one  year  the  $107,350  certificates  due 
July  1  and  for  2  mos.  the  $234,000  due  Sept.  1  1910.  V.  91,  p.  216.  In 
Sept.  1908  foreclosure  was  begun  under  gen.  mtge.     V.  90,  p.  1536. 

In  June  '08  Brown  Bros.  &  Co.  and  Maitiand,  Coppeil  &  Co.  requested 
1st  consol.  M.  bondholders  to  communicate  with  them.     V.  86,  p.  1591. 

Committee  for  Equipment  Bonds  Due  1922. — F  J.  Llsman,  Chairman: 
Wm.  G.  Edlnburg,  Sec;  Columbia  Tr.  Co..  N.  Y.,  depos.;V.  87,  p.  168. 

PLAN. — The  preliminary  reorganization  plan  proposed  in  Jan.  1910 
(V.  90,  p.  169)  providing  for  consolidation  with  the  Wabash-Pittsburgh 
Term.  Ry.  and  the  relinquishment  of  control  by  the  Wabash,  was  aban- 
doned. It  is  expected  a  new  plan,  providing  for  separate  reorganization, 
will  be  formulated  shortly. 

BONDS. — Mtge.  of  1899.  see  application  to  list,  V.  71,  p.  34,  542;  V.  72, 
p.  534.  628;  V.  74.  p.  1040;  V.  77.  p.  2392. 

Equipment  bonds  of  1902  may  be  purchased  at  not  exceeding  105  and  In- 
terest or  drawn  by  lot  at  108  and  Interest  (or  the  sinking  fund  may  be  applied 
to  the  purchase  of  additional  equipment)  to  the  following  amounts:  $100,000 
yearly  to  Jan.  1  1909.  then  $100,000.  $125,000,  $150,000  and  $175,000 
yearly  for  each  successive  period  of  4  years.     V.  74,  p.  578. 

The  stockholders  In  1905  authorized  $35,000,000  4%  bonds,  of  which 
$12,000,000  were  pledged  to  secure  $8,000,000  notes  sold  for  double  track 
and  other  Improvements  and  equipment.  The  notes  not  being  met  at  ma- 
turity, on  Aug.  1  1908,  were  purchased  by  a  syndicate.  V.  81,  p.  669, 
778;  V.  83,  p.  1287;  V.  87,  p.  286,  348. 

LATEST  EARNINGS.— J1909-10... Gross,  $6,950,437;  net,  $2,174,383 
12  mos.,  July  1  to  June  30. 111908-09-. .Gross.    5,633,645;  net,    1,432,927 

REPORT  — For  year  ending  June  30  1909  In  V.  89,  p.  84^.  In  1 908-09  ol 
rev.  fght.,  products  of  mines  furnished  68.69%  (bituminous  coal,  46.73%). 
Fiscal  Gross        Net  {Over         Other       Mtg. Bond      Other         Balance, 

Year —  Earnings.       Taxes).        Income.       Interest.      Deduc.     Sur.orDef 
$1,172,591  dr.$25, 685     $321,110  '"""        ' 

846,714         160,186    1,033,030 
1,771,920         120,431    1,033,030 

Interest  on  bonds  In  1908-09  Includes  interest  on  consolidated  mortgage 
bonds  for  4  months  only.  Interest  for  remaining  8  months  having  been  paid 
from  proceeds  of  receiver's  certificates.  "Other  deductions"  In  1908-09 
Include,  In  addition  to  Interest  on  equipment  obligations.  Interest  and  dis- 
count and  rents  for  road  and  equipment,  the  following:  Interest  on  re- 
ceiver's certificates,  $96,123;  discounton  receiver's  certificates.  $61,670;  and 
equipment  obligations  paid  by  receiver.   $237,877. 

OFFICERS. — Chairman  of  Board.  Myron  T.  Herrlck.  Cleveland;  Pres.J 
Edwin  Gould,  New  York;  Sec.  and  Treas..  H.  B.  Henson,  New  York. 


1908-09.$5, 633,645 
1907-08.  5,397.001 
1906-07.  6.124,207 


$798,364  sur. $27,432 
577,797  def.603,927 
527,092  sur. 332, 229 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Miles  I    Date 
Road  I  Bonds 


Par 
Value 


White  Pass  &   Yukon— Stock    £1,700,000 

Cons  1st  M  deb  stk  red  after  1920 -- 

Mortgage  debentures  (navigation  bonds)  redeem  105 

Wichita  Falls  &  North  w— First  M  g  red  105.FC.xc&r 

Pan  Handle  DIv  1st  lien  coUat  tr  M  gold  s  f-.FC.c 

Wichita  Falls  &  So— 1st  M  $780,000  g  gu  p&i  s  f  .FC.c* 

Wilkes'Barre  &  Scranton— Stock  .5%  rental 

First  mortgage  gold  guar  p  &  i  by  L  C  &  N  Co 

Williams  Valley— First  mtge  $120,000  authorized 

Wjlliamsport  &  Nor  Br— First  mtge  $750,000  g.FP.c* 
Wilmington  Columbia  &  Augusta— See  Atlantic  Coast 
Willmar  &  Sioux  Falls— See  Great  Northern 
Wilmington  &  Northern- 1st  M  call  in  1907  int  guar.r 
General  mtge  $1 ,000.000  gold  p  &  I  guar(end)  .PeP.r 
Wilmington  &  Weldon — See  Atlantic  Coast  Line  RR 
Winona  Bridge— First  mtge  gold  sf  redeem  at  110. .F 
Winston-Salem  Southb-und— See  Norfolk  &  Western 
Wisconsin  Cent  Ry — Pref  stk4%  n-c  $12,500,000  auth 

First  general  mortgage   ($27,000,000) Us.c* 

Marsh  &  S  E  Div  first  mtge  gold  subj  to  call  105_Us 
Sup  &  Dul  Div  (ScTerm  M  $7,500,000  g  (text).  Us. c* 

Chicago  Wise  &  Minn  first  mtge  gold  assumed c* 

Milwaukee  &  Lake  Win  first  mtge  gold  assumed -.c'l 

First  and  ref  M  gold  $60,000,000  auth xc*&x! 

Equipment  trusts  gold  due  $60,000  yearly Mpj 

Car  trusts  various  dates  June  1910 

Wisconsin  &  Michigan — First  mtge  gold  $951,000.jnpj 

General  mortgage  gold  (see  text) 

Wise  Minn  &  Pacific — First  mtge  (see  text)  g--.Me.c*| 

Wisconsin  &  Northern— First  M  $10,000,000  g_Us.c*i 

Woonsocket  &  Pasc — First  M  Int  guar  City  of  Woon_c 

Worcester  Nashua  &  Rochester— Stock  ($3,600,000)  .| 

Worcester  &  Nashua  flrstl  f 

mortgage    of    1879   se- K$511. 000  due  in  191.3) . 

cures  all  equally  J  I 

VVrightsv&  Tennille— 1st  M  s  f  g  red  102  H  beg '12 -C* 

Yosemite  Short  Line  Ry — See  Sierra  Ry  of  California 

Yosemite  Valley— First  mtge  $3,000,000  gold  s  f-.-C* 
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All  1899 
33  1901 
160  1906 
1221  1885 
66l  1882 
---  1909 
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54!  1895 
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271  1900 

--.  1907 

9  1890 

94  

47,  1905 
47  1890-3 

47  1894 

104  1907 

78  1906 


£10 

£10  &C 

£100 

1.000 

1,000 

1,000 

50 

1.000 

500 

1,000 


500 
1.000 

1.000 

100 
1,000 
1.000 
1,000 
1,000, 
1.000 
$&£ 


Amount 
Outstanding 


1.000 
1.000 
1.000 
1.000, 
1.000 
100 
1.000, 

i.ooo: 

1.000 
1,000 


£1,375, 

£746, 
£255, 
2..'iOO, 
900, 
780, 
500, 
500, 
120, 
545, 


000 
702 
555 
000 
000 
000 
000 
000 
000 
000 


Rate 

% 


354.000 
406,000 

384.000 

11.267.105 
23.947.000 

405.000 
7,500.000 

776.000 

604.000 
2.500.000 

175.000 
1.341,932 
1,305,585 
V81,  p  1842 
6,232,000 
See  text 

100,000 
3,099,800 

150,000 
1,246,000 

380,000 

100,000 


1,000       3.000,000 


2  In  1910 
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5  g 
5  g 
5  g 
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IH  S 
5 
4>i  g 
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5  S 
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See    text 
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4  g 
4  g 
6 

6  g 

4  g 

5  g 
Various 

5  g 

4  g 

4  g 

4  g 
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5  5iln'10 
4g 
4 
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5  g 

5  g 


When 
Payable 


& 

& 

& 

& 

& 

& 

Dec  31 
M     &     N 
J      &     D 
J      &      J 


J       &  D 
Quar 

M    &  S 

Quar 

J      &  J 

M     &  N 

M     &  N 

M     &  S 

J      &  J 

A     &  O 

J      &  J 
Various 

J      &  J 

F     &  A 

&  O 

&  J 

&  o 

&  J 

&  J 

&  J 

&  o 

&  J 


& 


Last  Dividend 
and  Maturity 


Jan 
Jan 
Jan 
Jan 


July  15  '10  1% 
Dec  31  1930 

1  1930 

1  1939 

1  1925 

1  1938 
Dec31  1909  5% 
May  1  1938 
Dec   1  1923 
July  1  1931 


Dec  1  1927 
Aug  1  1932 

Sept  1  1915 

Junel5"10  2% 
July  1  1949 
May  1  1951 
May  1  1936 
Mch  1  1916 
July  1  1912 
Apr   1 1959 
To  Oct  13  1912 
Various 
Jan    1  1945 
Feb   1  1955 
Oct    1  1950 
July  1  1932 
Oct    1  1910 
July  1  '10  3% 
Jan    1  1935 
Jan  1913  &  1930 
Oct    1  1934 
Jan    1  1958 

Jan    1  1936 


Places  Where  Interest  and 
Dividends  are  Payable 


Office  7  Moorgate  St.Lon 

d  >  do 

Glyn,  M,  C  &  Co.  London 
Eqult  Tr  Co.  N  Y  &  Chic 
New  York  and  Chicago 
Eq  Tr  Co.  N  Y  &  Chicago 
437  Chestnut  St,  Phlla 

do  do 

Tower  City  (Pa)  Nat  Bk 
Fidelity  Trust  Co.  Phlla 


Reading  Terminal,  Phlla 
do  do 

209    Adams    Street   Chio 


New  York 
Bank  of  Montreal 


See  text 

New  York 

J  P  Morgan  &  Co,  N  Y 

New  Y'ork 

R  I  Hosp  &  Tr  Co.  Prov 

American  Trust  Co,  Bost 
do  do 

do  do 

do  do 

Tennille,  Ga 

Mech  Trust  Co,  San  Fran 


DIRECTORS. — E.  T.  Jeffery.  Edwin  Gould,  R.  C.  Clowrj .  Klngdon 
Gould,  Alvin  W.  Krech  and  W.  E.  Connor  of  New  Y"ork;  Myron  T.  Hen-ick, 
George  A.  Garretson,  E.  W.  Oglebay,  H.  P.  Mcintosh.  B.  A.  Worthington 
and  W.  M.  Duncan  of  Cleveland:  and  C.  M.  Spltzer.  F.  J.  Reynolds  and 
S.  C.  Reynolds  of  Toledo.  O. — (V.  90.  p.  1240.  1556;  V.  91.  p.  40.  96,216.) 

WHEELING  TERMINAL  RY.— Owns  a  railway  bridge  at  Wheeling,  W. 
Va..  and  about  10  miles  of  terminal  track.  Successor  of  Wheeling  Bridge  & 
Terminal  Ry..  foreclosed  in  1900.  STOCK. — $2,000,000.  all  owned  by 
Pennsylvania  Company,  which  guarantees  principal  and  Interest  of  bonds, 
of  which  $400,000  are  reserved  for  additions  and  improvements;  mtge. 
trustee.  Commercial  Trust  Co.  of  Phila.  Form  of  guaranty.  V.  76,  p.  655. 
Penn.  RR.  on  Jan.  1  1910  owned  $1,263,000  bonds.  Dividends.  2"'o  paid  In 
1906  and  1907.  Cal.  year  1909.  gross.  $38,490;  op.  def..  $34.fi22;other  Income 
$108,684;  charges.  $71,275;  bal..  sur.,  $2,787.  Sec.  S.  B.  Liggett. — 
(V.  76,  p.  655.) 

WHITE  &  BLACK  RIVER  VALLEY  RR.— Brinkley  to  Jacksonport, 
Ark.,  56  miles;  Wivllle,  Ark.,  to  Gregory,  6  m.;  total.  62  miles.  Leased  for 
80  years  from  Julv  1  1900  to  the  Chociaw  Oklahoma  &  Gulf  RR.  for  guar- 
anty of  Int..  endorsed  on  bonds,  lease  being  assigned  in  1910  to  St.  Louis 
Iron  Mt.  &  Southern  (Mo.  Pac.  system).  V.  90.  p.  504.  Stock  auth., 
$1,875,000;  paid  In,  $323,000.  Of  the  8000.000  bonds  outstanding,  8100,- 
000  have  coupons  cut  off  for  the  tirst  10  years  and  8200.000  are  reserved  for 
extension  to  Batesvllle.— (V.  72,  p.  189;  V.  90,  p.  504.) 

WHITE  PASS  &  YUKON  RY.— See  page  166. 

WICHITA  FALLS  &  NORTHWESTERN  RY.— Owns  from  Henrietta. 
Tex.,  to  Elk  CItv,  Okla.,  1  S.'i  miles  (including  the  Wichita  Falls  Ry..  Hen 
rletta.  Tex.,  to  "Wichita  Falls,  18  miles,  all  of  whose  securities  are  owned 
operated  by  Mo.  Kan.  &  Te.xas  Ry.  under  contract  extending  to  Jan.  1  1930 
providing  for  division  of  rates).  An  extension  was  about  completed  in 
July  1910  from  Altus.  Okla..  to  Wellington.  Tex..  60  miles,  under  the 
charters  of  the  Altus  Wichita  Falls  &  Hollis  Ry.  and  Wichita  Falls  &  Wel- 
lington Ry. — see  BONDS  below.  Also  branch  from  Devol.  Okla.,  to  Law- 
ton,  38  mi'les,  by  Sept.  1910.  The  Wichita  Falls  &.  Southern  Ry..  controlled 
by  same  interests,  completed  from  Wichita  Falls  to  Newcastle,  52  miles.  In 
Sept.  1908. 

Stock  authorized  (?).  The  l.st  ijs  of  1909  (82,300.000,  all  Issued)  are 
secured  on  153  miles  by  direct  first  lien  or  deposit  of  securities:  sinking  fund 
of  1%  payable  .semi-annually.  V.  88.  p.  1439.  The  Panhandle  Div.  coUat. 
trust  5s  of  1910  are  secured  by  a  first  lien  on  the  road  between  Altus.  Okla.. 
and  Wellington,  Tex.,  60  miles,  by  deposit  of  all  the  stocks  and  bonds  Issued 
by  companies  comprising  the  division,  and  further  by  a  Hen  on  the  main 
line  from  Henrietta,  Tex.,  to  Elk  City,  Okla.,  153  miles,  subject  to  the 
$2,300,000  outstanding  bonds.  V.  90.  p.  700.  Wlch.  F.  &  So.  bonds 
(S700.000  outstanding)  guar.  p.  &  I.  by  Wlch.  Falls  Ry  and  W.  F.  & 
Northwestern,   V.  88,   p.  687,  884.  946. 

LATEST   EARNINGS.— 11909-10 Gross,  $542,958;    net,  $347,266 

11  mos..  Julv  1  to  Mav  31.11908-09 Gross,    345.638;    net.     216,455 

For  year  ending  Dec.  31  1909.  gross.  8483,152;  net  after  taxes.  8320.533; 
bond  Int..  8115.000;  bal.,  sur.,  8205.533.      For  year  ending  Oct.  31   1908, 
gross,   8274.801;   net,  after  taxes   (89,365).     $153,636.      Prcs.,  Joseph   A 
Kemp-  V  -P.,  W.  C.  Fordyce;  Sec.  and  Treas.,  Wiley  Blair,  Wichita  Falls, 
Tex. — (V.  90.  p.  448,   561,  700.) 

WILKES-BARRE  &  SCRANTON  RY.— (See  Map  Reading  System.)  — 
Owns  from  Scranton  to  .\llnooka  Jet.,  Pa.,  4.37  m.,  of  which  1  M  miles  Is 
double  track.  Leased  from  May  1  1888  to  Lehigh  Coal  &  Nav.  Co.  (which 
holds  all  the  stock)  during  corporate  existence  less  one  year,  at  $47,500 
per  annum  and  taxes.  Lease  assigned  to  Central  of  N.  J.  at  6?b  on  cost  of 
road  ($1,141,676)  and  taxes. 

WILLIAM'S  VALLEY  RR.— Brookslde  to  Lykens,  Pa.,  11.16  miles. 
Stock  authorized.  8120,000;  outstanding,  $90,000;  par  of  shares,  $50. 
In  April  1907  the  Reading  Co.  obtained  control.  V.  84,  p.  933.  For  year 
1907-08.  gross.  $28,958;  net.  $1,444;  charges.  $8,467;  bal..  def..  $7,023. 
— (V.   84.  p.   933.) 

WILLIAMSPORT  &  NORTH  BRANCH  RR.— Halls  to  Satterfteld,  Pa., 
and  branch,  47  miles;  leases  Eagles  Mere  RR.,  10  miles:  total,  57  miles. 

Stock  (authorized.  $2,000,000),  common,  $925,362;  preferred,  $400,000; 
par  $50  In  Sept.  1909  $150,250  preferred  stock  was  purchased  by  new 
parties  V.  89.  p.  780.  The  4  Ks  of  1901  cover  the  road  and  3,000  acres 
of  coal  lands  In  Sullivan  County,  Pa.,  $250,000  being  reserved  for  extensions. 
V.  72,  p.  990.  1280.  Equipment  trusts  June  30  1909.  $37,500;  bills  pay- 
able, $35,448. 

For  year  ending  June  30  1908.  gross.  $150,924;  net,  $26,950;  charges 
S34  853-  other  deductions,  $4,340;  bal..  def.,  $12,254.  Pres..  S.  D.  Town- 
send,  Hughesville,  Pa.;  Sec.  &  Treas.,  H.C.  Adams,  N.  Y. —  (V.  89,  p.  780.) 

WILMINGTON  &  NORTH.  RR— WINONA  BRIDGE.— See  p.  106. 

WISCASSETWATERVILLE&  FARMINGTON.— See  issue  of  Jan.  1908. 

WISCONSIN  CENTRAL  RAILWAY.— SYSTEM  extends  from  Chicago 
to  Ashland  Wis.,  and  Lake  Superior  Iron  mines;  also  to  St.  Paul  and  .Minne- 
apolis and  to  Superior  and  Duluth.  By  car  ferry  connects  with  the  Pere 
Marquette  and  has  a  short  line  to  the  Kas^t^ 

Lines  owned — 


Miles. 
ChVcVto  Trout  Brook  Jet.,  Wis..  452 
Abbotsford  to  Ashland,  Wis —  133 

Owen  to  Superior 154 

Branch  to  Bessemer 34 

Stevens  Point  to  Portage  City--     71 
Neenah  to  Manitowoc  (14  Jointly)    44 


V.  63,  p.  117.  System  Includes 
Lines  owned —  Miles. 

Marshfield  to  Nekoosa... 33 

Other  branches 49 

Trackage  to  Chic,  MIn.,  &c 32 

Rugby  to  Milwaukee,  &c 28 


Total  June  30  1909 ...1.030 

Fxtension"from  Lativsml'th  to  Superior,  Included  above,  115  miles,  was 
onened  Jan  4  1909;  further  extension  to  Duluth  opened  Jan.  3  1910. 
V    81.  pi  263;  V.  82.  p.   1324;  V.  83.  p.  986;  V.  88.  p.  102. 

ORGANIZATION. — Successor  July  1899  of  Wisconsin  Cent.  Co.,  fore- 
closed per  plan  V.  68.  p.  725;  V.  69,  p  29,  133;  V.  70.  p.  434.  In  Jan.  1909 
Minn.  St.  Paul  &  S.  S.  M.  acquired  51%  of  common  stock,  affording  that 
road  a  Chicago  connection,  -  •      •  -  "--  ■•-   '--  ->«'■- 


cut-ofis  to  be  built  from  Burllngton,l\Vls.,|to 


Portage  and  from  Hancock  to  Grand  Rapids,  the  road  being  leased  for  99 
years  from  April  1  1909,  and  most  ot  the  preferred  stock  exchanged  for 
.Minn.  St.  P.  &,  S.  S.  M.  leased  line  certificates,  secured  by  deposit  of  Wise. 
Cent.  pref.  stock,  on  which  4%  dividends  are  paid.  V.  88,  p.  159,  232, 
566.  626,  750,   1003.  1439;    V.  89,  p.  780. 

STOCK. — Stock,  authorized,  common,  $17,500,000;  pref.,  4 "7,  non- 
cum..  $12,500,000.  Outstanding,  common,  $16,147,876;  pref.,  $11,267,105; 
par  of  shares,  $100.  After  4  'o  dividends  on  both  classes  shall  have  been 
paid  in  any  year,  both  shall  participate  equally  In  any  further  dividends 
tor  such  year.  The  preferred  has  the  right  to  elect  a  majority  of  the 
directors  on  failure  for  two  successive  years  to  receive  4  To  per  annum. 

DIVIDENDS.— First  div.  on  pref.,  4%  for  the  year,  paid  1%  Dec.  23 
1908  and  fi  each  on  Mch.  11  and  July  15  and  Oct.  15  1909.  On  June  15 
1910  2%  out  of  surplus  prior  to  Jan.  1  1910.      V.  90,  p.  1364. 

BONDS. — The  1st  gen.  gold  4s  of  1899  ($27,000,000  authorized)  are  se- 
cured by  a  mtge.  upon  all  the  lines  of  railway,  terminals,  equlpm't  and  other 
property  acquired  thereby,  and  also  by  deposit  of  all  securities  owned 
or  acquired  under  the  plan;  In  Jan.  1909  $1,519,000  were  reserved  to  retire 
underlying  bonds  still  outstanding;  $800,250  available  for  improvements 
were  Issued  June  1908.  Of  the  generals,  up  to  Feb.  1909  $892,000  were 
purchased  In  the  open  market  and  canceled.  V.  75,  p.  734,  1204;  V.  77. 
p.  1236;  V.  86,  p.  1591.  In  Oct.  1908  arranged  to  purchase  2,650  freight 
cars  for  $1,492,250  on  deferred  payments.     V.  87,  p.   1012. 

The  Superior  &  Duluth  Division  &  Term.  4s  are  limited  to  $7,500,000. 
the  present  amount  outstanding;  they  cover  the  road  from  Owen,  Wis., 
via  Superior  to  Duluth,  Minn.,  160  miles,  and  terminals  at  both  Superior 
and  Duluth.  V.  82,  p.  806,  930,  1103;  V.  83,  p.  986;  V.  84,  p.  1429;  V. 
85,  p.  532;  V.  86,  p.  1411;  V.  88,  p.  824.  There  are  also  $62,000  Dickin- 
son equli)mein  trust  6s  due  $24,000  yearly  to  April  1  1913. 

The  directors  in  March  1909  authorized  a  "first  and  refunding"  mtge. 
to  secure  an  Issue  of  bonds  limited  to  $60,000,000,  ot  which  $36,459,000 
Is  reserved  to  refund  existing  bonds  and  equipment  obligations  and  the  re- 
mainder for  general  purposes:  Empire  Trust  Co.,  N.  \ .,  trustee:  $2,500,000 
have  been  sold.      V.  88,  p.  687,  824,  884;  V.  89,  p.  44,  1069. 

EARNINGS.— 11  mos.,/1909-10 Gross,  $8,132,663;  net,  $2,451,827 

July  1  to  May  31.         11908-09 Gross,     6,902,392;  net,     1,889,987 

REPORT. — Report  for  year  ending  June  30  1909,  in  V.  89,  p.  1065.  Fu- 
ture reports  will  be  Included  with  those  of  the  lessee. 

1908-09.  1907-08.     Inc.  or  Dec. 

Operating  revenue $7,494,355     $7,307,311      -f$187,044 

Operating  expenses  and  taxes 5,445.134        5,449,023  — 3,889 

Net  earnings  ..    $2,049,221      $1,858,288      -|-$190,933 

Total  net  Income $2,083,945     $1,908,858      -(-$175,087 

Interest,  rentals,   &c 1,035,902        1,557,849  -1-78,053 

Balance,  surplus $448,042         $351,009         -t-$97,033 

The  4"o  dividend  declared  Dec.  1908,  calling  for  8450,688,  was  paid  out 
of  accumulated  surplus. 

DIRECTORS. — Edmund  Pennington.  A.  H.  Bright.  W.  L.  Martin.  J.  S. 
PUlsbury.  C.  E.  Wales  and  C.  T.  Jaffray,  Minneapolis;  Newman  Erb,  Leroy 
W.  Baldwin,  New  York;  Sidney  G.  Courteen.  Milwaukee,  Wis.;  M.  H. 
Ballou,  Menasha,  Wis.;  Wm.  Irvine,  Chippewa  Falls,  Wis. 

OFFICERS. — Pres.,  Edmund  Pennington,  Minneapolis;  V.-P.,  A.  H. 
Bright,  Minneapolis;  Comp.,  C.  W.  Gardner.  Minneapolis;  Auditor,  Robert 
Toombs,  Minneapolis;  Treas..  Chas.  F.  Clement,  Minneapolis:  Sec,  G.  W. 
Webster.  Minneapolis;  Asst.  Sec,  J.  A.  MllHngton.  Milwaukee. — (V.  89, 
p.  44.  780,  995,  1065,  1069.  1143;  V.  90,  p.  504.  1364.) 

WISCONSIN  &  MICHIGAN  RY.— See  page  166. 

WISCONSIN  MINNESOTA  &  PACIFIC— See  page  166. 

WISCONSIN  &  NORTHERN  RR.— Projected  from  Menasha,  Wis.,  north 
to  Mass,  Mich.,  210  miles,  with  branch  to  Antlgo.  Wis.,  24  miles,  of  which 
Shawano  to  Van  Ostrand,  36  miles,  and  Crandon  to  W.  &  N.  June,  6  miles, 
were  operated  In  Dec.  1907.  Stock,  $1,000,000;  outstanding,  $700,000; 
par,  $100.  Bonds,  $10,000,000  auth.  Pres.,  H.  F.  Whitcomb;  Sec,  F.  H. 
Josselyn.     Office,  Oshkosh,  Wis. — (V.  87,  p.  741.) 

WORCESTER  NASHUA  &  ROCHESTER  RR.— Owns  from  Worcester 
via  Nashua  to  Rochester,  94  miles.  Leased  for  50  years  from  Jan.  1 
1886  to  the  Boston  &  Maine;  rental,  $250,000  and  taxes,  which  In  June  1910 
had  purchased  $1,733,100  ot  the  stock.     V.  81,  p.  1794-  V.  90,  p.  625. 

DIVS.— 1    '94  to  '97.    '98.  '99.  '00.  '01.  '02.  '03.  '04.   '05  to  '09.      1910. 
Percent)      5  yearly.    5>i  4  H     4     5  ?i     5     iH.   5%  5  M  yearly  Jan.,  5  H 
— V.   90,   p.   025. 

WRIGHTSVILLE  &  TENNILLE  RR.— Tennille,  Ga  to  Hawklnsyllle. 
76  miles;  Dublin  to  Eastman,  Ga.,  28  miles  (former  Dublin  &  Southwestern, 
acquired  Aug.  1907);  total,  104  miles.  Stock,  com.,  $530,000;  pref.,  $70,- 
000;  par,  $25.  Central  of  Georgia  owned  June  30  1009  all  pref.  and  $278,- 
600  com.  First  mtge.  to  the  Citizens'  &  Southern  Bank.  Savannah,  for 
$250,000,  $150,000  being  in  treasury  July  1909.     V.  85,  p.  28o,  795,  1578. 

Dlvs..  long  6  to  7%  yearly;  1904.  7%;  1905,  6%;  1906.  11%:  1907,  11% 
(Incl.  5";,  extra);  1908  to  1010.  6"i  (J.  &  J.).  For  year  to  June  .50  1(K)9. 
gross.  $260,881;  net.  $09,811;  other  Income,  $1,321;  Int.,  taxes.  &c.,$<iJ,- 
139;  Improvements.  $2,653;  dlvs.  (6%),  $36,000;  bal. .sur.,  89.340.  Pres.. 
A.   F.   Daley.  Tennille— (V.  85.  p.  1578.) 

YOSEMITE  VALLEY  RR. — Merced.  Cal..  to  the  Yosemite  National 
Park.  78  miles,  completed  May  15  1907.  Stock.  $5,000,000,  all  outstand- 
ing- par,  $100.  Bonds  ($3,000,000  authorized),  V.  82,  p.  511.  930;  V. 
84,  p.  1553.  For  year  ending  June  30  1909,  gross,  $168,114;  net, 
$02,296.  Pres..  Frank  G.  Drum;  Sec.  Julius  H.  Ellis.  Office.  704  West 
Coast  LlfeJBIdg..  San  Francisco,  Cal. —  (V.  88.  p.  655J 


INDUSTRIAL  AND  MISCELLANEOUS  COMPANIES. 


MISCELhANEO  US  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  first  page] 


Adams  Express — Stock — 120,000  sh — par  not  fixed,  treated 

Collateral  trust  mortgage  gold Me 

Collateral  trust  distribution  mortgage  gold S 

Allis-Chalmers — Common  stock  $25,000.000 

Pref  7%  cum  (as  to  as'ts  &  dlv)  $25,000,000(V  74,  p  1144) 
Bullock  (The)  Elec  Mfg  pref  stk(also  as  to  assets)6%cum 
First  M  $15,000,000  gold  sink  fd  red  110  beg  1916-AC.xc* 

Alabama  Consol  Coal  &  Iron — Pref  stock  7%  cumulative.. 

1st  mtge  red  since  May  1906  at  105  sinking  fund SSt 

Consol  collat  mtge  $3,500,000  (Incl  $1,250,000  canceled)  g. 
Ref  and  Impr't  1st  mtg  $5,000,000  red  105  text xc* 

Amalgamated  Copper— Stock  $155,000,000.. 

American  Agricul  Chemical  Co — Stock  common  $20,000,000 

Pref  6%  cum  (as  to  assets  and  dlv)  $32,000,000. 

1st  mtg  bds  conv  $12,000,000  red  103  since  July  '09.c*&r* 

American  Bank  Note — See  United  Bank  Note  Corporation. 

American  Beet  Suear — Common  stock  $15,000,000 

Pref  stk  (also  as  to  assets)  6%  non-cum  $5,000,000 

American  Brake  Shoe  &  Foundry — Com  stock  $5,000,000  au 

Preferred  stock  7%  cumulative  $5,000,000  (see  text) 

First  mortgace  gold  sinking  fund  redeemable  (text) 

American  Can — Common  stock 

Preferred    stock    7%    cumulative 

American  Car  &  Foundry — Common  stock  $30.000,000 Q 

Pref  stock  (also  as  to  assets)  non-cum  $30,000,000 Q 

American  Chicle — Stock  common  $6,000,000 

Preferred  stock   6%   cumulative   $3,000,000 


Date 
Bonds 


as 

1898 
1907 


1906 

1901 
1904 
1908 


1908 


1902 


Par 
Value 


$100 

500  &c 

500  &c 

100 

100 

100 

1.000 

100 

1,000 

1,000 

1.000 

100 

100 

100 

1.000  &c 

100 
100 
100 
100 
1.000 
100 
100 
100 
100 
100 
100 


Amount 
Outstanding 


$12,000,000 

12,000.000 

24,000,000 

19.820,000 

16.(150,000 

1,170,000 

11.148,000 

1,250,000 

436,000 

1,741.000 

NoneJan'lO 

153,887,900 

16,991.300 

19.013.400 

7.573.000 


15,000 

5,000 

3,600 

4,000, 

857, 

41.233, 

41.233, 

30.000, 

30,000, 

6,000, 

3.000, 


000 
000 
000 
000 
000 
300 
300 
000 
000 
000 
000 


Rate 
% 


When 
Payable 


See    text 
4  g 
4g 


See    text 

6 
„      5g 
See    text 

6 

5g 

5  &  6  g 

2  in  1909 


6  In  1909 
S 


6 

See  text 
7  In  1909 
5g 


5  In  1909 
2  In  1909 

7 
Sae    text 
oTn  1009 


Last  Dividend 
and  Maturity 


Q— M 
M  &   S 
J   &  D 


Q— F 

Q— J 

J   &   J 

Q— M 

M  &  N 

M  &  N 

M  &  N 

Q— F 


& 


Q— J 

Q— M 

Q— M 

M  &  S 


Q— J 
Q— J 
Q— J 
Monthly 
Q—i 


June  1  '10. 
Mch  1 1948 
June  1  1947 


$3 


Places  Where  Interest  and 
Dividends  are  Payable 


Feb  1  "04.  1  H% 
July  I'lO.  1H% 
July  1  1936 
Septl5'07,l  5i% 
May  1  1911 
May  1  1933 
May  1  1958 
Aug  29  -10.  H% 


Apr  15  '10.  3% 
Oct    1  1928 


July  1  '10.1}^% 
J'ne30'10.1M% 
J'ne30'10,l  «% 
Mch  1  1952 


Julyl'lO.  1M% 
Julyl   '10.  M% 
Julyl  '10.1  «% 
July20'10,  2% 
Julyl  •10.1>i% 


71  Broadway.  N  Y 
Mercantile  Trust  Co,  N  Y 
Standard  Trust  Co.  N  Y 


71  Broadway.  N  Y 
Cincinnati,  Ohio 
71  Broadway,  N  Y 
Checks  mailed 
St  Louis  Union  Tr.  St  L 
Internat  Trust  Co.  Balto 
Windsor  Trust  Co,  N  Y 
Checks  mailed 


Checks  from  Co's  office 
New  York  and  Boston 


Checks  mailed 
Checks  mailed 

do 
Farmers'  L  &  Tr  Co,  N  Y 


Checks  mailed 
Guaranty  Trust  Co,  N  Y 

do  do 

Royal  Bldg,  New  York 

do  do 


ADAMS  EXPRESS. — ORGANIZATION. — An  unincorporated  associa- 
tion formed  In  1854,  operating  on  about  37,000  miles  of  railroad,  Incl.  N.  Y. 
N.  H.  &  H.,  Penn.,  Ches.  &  Ohio,  Louis.  &  Nashv.,  Ch.  B.  &  Q.,  Ac. 

BONDS. — In  1898  treasury  securities  were  pledged  with  Mercantile  Trust 
Co.  to  secure  (subject  to  prior  Indemnification  of  shareholders  from  any 
loss  by  reason  of  personal  liability)  $12,000,000  of  4%  bonds.  These  last 
were  then  distributed.  $100  bonds  per  share.  V.  66.  p.  470:  V.  85,  p.  1647. 

In  1907  treasury  securities  were  pledged  to  secure  $24,000,000  collateral 
trust  distribution  gold  4s,  each  shareholder  receiving  $200  bonds  per  share. 

Cas/J  DiDS.  (since  (1901) —     1   "02. '03-'07.     '08.       1909.  1910. 

From  express  earnings  (J. &D.)     $4  $4  y'ly.      $4  $4  ($2  s.a.)     To  June,  $2 

Other  earnings  (J.  &  D.) 4     4  y'ly.        4     8  ($4  s.a.)     To  June,  $4 

Sale  real  estate  (paid  In  Mch.).     ..     2  y'ly.      ..  

Total  for  year J   $8  $10  y'ly.    $8  $12  ($6  s.a.) 

Dividends  are  paid  quarterly  beginning  March  1910.  V.  89,  p.  1282, 
In  June  1907  200%  dlv.  In  bonds  was  paid.     V.  84,  p.  1489. 

EARNINGS. — 9  mos.,  /1909-10 Gross,  $11,439,386;  net.  $1,756,325 

July  1  to  Mch.  31.         \1908-09 Gross.      10.340,532;  net,   1,260,989 

For  year  ending  June  30  1909.  gross.  $28,853,546;  total  net  Income 
(Incl.  $1,010,104  "other").  $2,859,667;  charges,  $198,424;  dividends  (10%), 
$1,200,000;  bal..  sur..  $1,461,243.  Pres.,  William  M.  Barrett. — (V.  89, 
p.  1342;  V.  90,  p.  238,  448.) 

ALABAMA  CONSOLIDATED  COAL  &  IRON  CO.— ORGANIZATION. 

^Incorp.  In  N.  J.  July  18  1899.  V.  82.  p.  391,  694.  In  May  1910  contrl 
passed  to  Scranton,  Pa.,  parties.     V.  90,  p.  1492;  V.  80.  p.  653. 

DIVIDENDS. — Dlv.  on  common,  1%  paid  Oct.  1903;  none  since. 
On  pref..  1900  to  Sept. 1907,  7%  yearly.     None  since  to  July  1910. 

BONDS. — Of  the  ref.  and  Impt.  bonds  ($5,000,000  authorized  Issue; 
Windsor  Trust  Co.,  N.  Y..  trustee).  $3,500,000  are  ser.  A  6s  and  $1,500,000 
Ser.  B  5s;  of  the  bonds  (callable  at  105) .  $2,200,000  are  reserved  to  retire  the 
old  bonds;  remainder  for  other  purposes.     V.  88,  p.  885.  1004. 

REPORT. — Report  for  year  ending  Oct.  31  1907  In  V.  86,  p.  077.  In 
1907-08.  net,  $108,381,  against  $657,986  In  1906-07;  bond  Interest,  $113,179; 
bal.,  def.,  $4,798.  In  1906-07.  gross  sales.  $2,585,542;  net  Income,  $755,- 
401;  Int.,  Ac,  $396,523;  pref.  dlv.  (7%).  $87,500;  bal.,  sur.,  $271,378. 

OFFICERS. — Pres..  J.  H.  Hoadley;  Sec.  and  Treas..  Wm.  R.  Sheldon. 
New  directors  May  1910,  V.  90,  p.  1241.  Office,  Birmingham,  Ala.;  N.  Y. 
office,  165  B'way.— (V.  88,  p.  750,  885.  1004;  V.  90,  p.  1241,  1492.) 

ALBEMARLE  &  CHESAPEAKE  CANAL  CO.— See  page  163. 

ALLIS-CHALMERS  CO,— ORGANIZATION.— Incorporated  In  N.  J. 
on  May  7  1901  to  manufacture  heavy  engines,  mining  and  other  machinery, 
V.  72,  p.  874,  937,  990;  V.  80,  p.  1858;  V.  81.  p.  266;  V.  82.  p.  1440;  official 
statements,  V.  83,  p.  90;  V.  74,  p.  1144. 

Owns  com.  stk.  of  Bullock  Elec.  Mfg.  Co.,  the  pref.  stk.  ($1,500,000  auth.) 
being  guaranteed  6%  divs..  payable  quar.  V.  78.  p.  1111.  2439;  V.  80. 
p.  713;  V.  81,  p.  839,  1101.  1494;  V.  82,  p.  1440.     Litigation,  V.  82,  p.  453. 

PREF,  DIVS. — July  1901  to  Feb.  1904.  7%  yearly;  none  since. 

BONDS. — Of  the  bonds  ($15,000,000  auth.).  stockholders  In  Aug.  1906 
subscribed  for  $902,000  at  80  and  $9,544,000  were  sold  to  a  syndicate  for 
additions  and  to  provide  additional  working  capital.  They  are  to  be  can- 
celed In  amounts  Increasing  yearly.  See  V.  82,  p.  1440,  1498,  and  V.  83, 
p.  90,  157,  437,  623;  and  application  to  list,  V.  87.  p.  1031. 

REPORT. — Fiscal  year  ends  June  30.  Report  for  the  year  ending  June 
30  1909  was  given  In  V.  89,  p.  990.  showing:  Surplus  over  maintenance  and 
depreclat'n  and  Int..  $1,673,577;  prof.  &  loss  surp.  June  30  1909.  $521,429 

Directors — E.  D.  Adams,  Kemper  K.  Knapp,  Wm.  W.  AUis.  Wm.  V.  Kel- 
ley,  Elbert  H.  Gary.  Wm.  A.  Read,  Cornelius  Vanderbllt,  Chas.  AUls,  Ste- 
phen S.  Palmer.  Max  Pam,  Walter  H.  Whiteside,  L.  F.  Bower,  Henry  Wood- 
land, Chas.  MacVeagh,  Alexander  F.  Banks  and  Herman  W.  Folk.  Chair- 
man of  Board,  E.  H.  Gary;  President,  Walter  H.  Whiteside;  1st  Vice-Presi- 
dent, L.  F.  Bower;  2d  Vlce-Pres.  and  Treas.,  Henry  Woodland;  3d  Vlce- 
Pres.  and  Sec,  W.  W.  Nichols;  Comptroller,  W.  A.  Thompson.  Office,  71 
B'way,  N.  Y.  General  Offices,  Milwaukee,  Wis. — (V.  87,  p.  1031,  1301; 
V.  89,  p.  990.) 

AMALGAMATED  COPPER  CO.— ORGANIZATION.  ETC.— Incorpor- 
ated on  April  27  1899  In  N.  J.  and  purch.  control  of  companies  that  were 
merged  In  1910.     See  Anaconda  Copper  Mining  Co.  below. 

DIVIDENDS. —  fl901.  '02.  '03.  '04.  '05    '06.  '07.  '08.  '09.         1910. 
Percent 17H     2  J^      2        2     4^      7        7        2        2       ToAug.l}^ 

REPORT  for  year  ending  April  30  1910  was  in  V.  90,  p.  1550,  showing 
net  income,  $5,963,968;  dlvs.  (2%).  $3,077,758;  bal.,  sur.,  $2,886,210.  Re- 
port of  Anaconda  Co.  for  cal.  year  1909  was  in  V.  90,  p.  1551. 

Earns,  of  constlt.  cos.  for  year  end.  June  11910,  V.  91,p.216. 

OFFICERS. — Pres.,  John  D.  Ryan;  Sec.  and  Treas..  A.  H.  Melln. 
Directors:  Wm.  Rockefeller,  BenJ.  B.  Thayer,  John  D.  Ryan,  John  Bush- 
nell,  H.  H.  Rogers  Jr..  A.  C.  Burrage,  J.  Horace  Harding,  James  Jourdan. 
Office,  42  B'way,  N.  Y. —  (V.  90,  p.  700,  1045,  1426,  1550;  V.  91,  p.  216.) 

Anaconda   Copper   Mining   Co. 

Organization. — Incorp.  June  18  1895  in  Montana  as  successor  of  Anaconda 
Mining  Co.  In  1910  merged,  per  plan  V.  90,  p.  305,  851,  1045,  1551, 
various  subsidiaries  of  the  Amalgamated  Copper  Co.,  also  the  Red  Metal 
Mining  Co.  and  Alice  Gold  &  Silver  Mining  Co.  (the  last  two  being  subsidi- 
aries of  the  Butte  Coalition  &  Mining  Co.).  Properties  acquired,  V.  90, 
p.  1551,  1046. 

STOCK. — Increased  In  April  1910  from  $30,000,000  to  $150,000,000 
(par  $25),  of  which  $105,500,000  outstanding,  $75,500,000  new  stock  be- 
ing issued  to  acquire  new  properties.  Amalgamated  Co.  owns  $76,875,000 
stock.     Dividends  paid  Q.-J. 

DIVIDENDS—  J   '00.  '01.  '02.  '03.  '04.  '05.  '06.  '07.  '08.  '09.    1910. 
Since  1899  (%)...\    13      13        4        4        4        8   19H     26       8        8  To  J'ly.  6 

Bonds. — Only  bonds  Feb.  1910  were  Butte  &  Boston  6s,  $505,000,  due 
April  1  1917,  of  which  .Amalgamated  Co.  owned  $146,000. 

REPORT. — Report  for  calendar  year  1909,  with  bal.  sheet,  was  in  V.  90, 
p.  1551  (also  of  allied  cos.  since  consolidated),  showing  gross,  $18,000,084; 
net,  52,009,943;  int.  received,  $124,830;  dlvs.  (8%),  $2,400,000;  bal., 
uCi.,  'P 2d 5,227. 

OFFICERS.— Pres.,  B.  B.  Thayer;  V.-P.  and  Treas.,  F.  P.  Addlcks; 
V.-P.,  H.  I.  Meehan;  Sec,  C.  F.  Kelley,  Butte,  Mont.:  Asst.  Sec  and  Asst. 
Treas.,  A.  H.  Melln.  General  Office,  Anaconda,  Mont.  N.  Y.  office, 
42  B'way.— (V.  90,  p.  1364,  1551;  V.  91,  p.  216  ) 

^    AMERICAN  AGRICULTURAL  CHEMICAL  CO —ORGANIZATION.— 
Incorporated  In  Anril  1899  in  Connecticut  under  special  charter.  V.  68, 


p.  974,and  V.  72,  p.672;  V.  73,  p.  664;  V,  75.  p.  241.  292.440;  V.  77,  p.  309; 
V.  83,  p.  1230;  V.  84,  p.  272;  V.  87,  p  874.  See  V.  71,  p.  645.  Potash  sup- 
plies, V.  89.  p.  412,  1557;  Int.  Ag.  Chem.  Corp.,  V.  90,  p.  630. 

BONDS. — The  1st  mtge.  bonds  ($12,000,000  authorized  Issue;  Columbia 
Trust  Co..  N.  Y..  trustee)  are  convertible  Into  pref.  stock  at  par;  $8,000,000 
were  sold  In  1908,  No  further  bonds  can  be  Issued  unless  the  net  earn- 
ings for  the  previous  fiscal  year  shall  have  been  at  least  double  the 
Interest  charges  on  the  amount  of  bonds  outstanding.  Including  the  addi- 
tional bonds  to  be  issued.  Sinking  fund  3^%  annually  of  outstandlnK 
bonds,  beginning  Jan.  1  1910.     V.  87,  p.  741,  814,  874. 

DIVIDENDS  on  pref.  to  April  1910,  6%  yearly  (A.  &  O.). 

REPORT. — Report  for  year  ending  June  30  1909,  In  V.  80,  p.  527, 
showed:  Total  Income.  $3,183,675:  contingencies,  reserves.  &o., 
$789,177;  dlv.  on  pref..  6%.  $1,116,957;  balance.  $1,277,541. 

Directors — Robert  S.  Bradley  (Chairman).  Peter  B,  Bradley  (Pres.), 
Wra.  Prescott  (1st  V.-P.),  James  M.  Glflord  (2d  V.-P.),  Wm.  W.  Baker 
(3d  V.-P.),  Thos.  A.  Doe  (Treas.),  Ross  L.  Coe,  Geo.  C.  Bingham.  A.  B. 
Hepburn,  W.  J.  Brennan,  Samuel  Carr,  J.  F.  Kehoe,  Gardiner  M.  Lane. 
H.  S.  Zell,  Marcellus  E.  Wheeler,  H.  L.  Dudley,  Wm.  H.  Bowker  (Sec.  & 
3d  V.-P.),  D.  Crawford  Clark,  F.  L.  Ames  and  Chas.  W.  Priddy.  Secre- 
tary Is  Horace  Bowker.     N.  Y.  office,  2  Rector  St. — (V.  90,  p.  304,  1556.) 

AMERICAN  BEET  SUGAR  CO, —Incorporated  on  March  24  1800.  S«se 
prospectus  In  V.  68,  p.  280,  616;  "Beet  Sugar"  Item.V.  69,  p.  1249;  V.  88, 
p.  1250.  Dlvs.  on  pref.,  Oct.  1890  to  July  1910,  both  Inol.,  6%  yearly 
(1M%  Q  -J.).  In  April  1909  the  $910,000  remainder  of  the  $5,000,000 
pref.  stock  was  sold.  V.  88,  p.  1004.  The  $3,000,000  6%  certfs.  of  In- 
debtedness were  called  and  paid  June  1  1909;  $1,260,000  bills  payable  were 
outstanding  Mch.  31  1910.     V.  88,  p.  1130,  1063;  V.  90,  p.  1360. 

Owns  entire  stock  of  Las  Animas  Sugar  Co.,  leased  for  25  years  from 
Oct.  1  1908;  rental,  $80,000.  equal  to  Interest  on  $1,000,000  6%  bonds  and 
$20,000  yearly  sinking  fund.     V.  86,  p.  1222;  V.  88,  p.  1250. 

Report  for  year  ending  March  31  1910,  In  V.  90,  p.  1360,  showed:  Total 
Inc.,  $7,009,644;  net  after  deprec'n,  &c.,  $1,646,363;  Int.,  taxes,  rentals, 
&c.,  $249,112;  pref.  dlv.  (6%),  $300,000;  bal.,  sur.,  $1,097,253.  Pres.. 
H.  Rleman  Duval;  Treas.,  J.  E.  Tucker,  32  Nassau  St..  N.  Y. — (V.  00. 
p.  1298,  1360.) 

AMERICAN  BRAKE  SHOE  &  FOUNDRY  CO.— ORGANIZATION.— 
Incorp.  In  New  Jersey  on  Jan.  29  1902.  A  consolidation  of  various  cos. 
V.  74,  p.  579;  V.  79,  p.  2087;  V.  90,  p.  238;  application  to  list.  V.  91,  p.  212. 
In  May  1910  purchased  Nat.  Brake  Shoe  Co.  and  Featherstone  Fdy.  & 
Machine  Co.  V.  90,  p.  1240.  Manufactures  about  150,000  tons  of  brake 
shoes  used  on  steam  and  electric  cars  and  steel  castings. 

STOCK. — In  May  1910  stockholders  were  offered  $1,008,000  new  pref. 
stock  at  105,  payable  on  or  before  May  25  1910,  for  acquisitions  and  working 
capital.     V.  90,  p.  1240. 

DIVIDENDS—       1   '03.  '04.  "05.  '06.       1907.      1908    1909         1910 

Common  (%) \  2       2       4       4     4  &  1  ext.      4  5         Below. 

Preferred  (%) J      In  full  to  June  1910;  V.  91.  p.  212. 

Pref.  Is  entitled  to  all  earnings  after  7%  on  common.  On  common.  1910. 
March.  l>i%  and  >^%  extra;  June,  1H%:   V.  90,  p.  1492. 

BONDS. — Bonds  may  be  drawn  for  a  yearly  sinking  fund  of  $20,000, 
payable  June  1,  beginning  1903.  during  1st  ten  years  at  110.  2d  ten  years 
at  105,  thereafter  at  par.     V.  76.  p.  651. 

EARNINGS. — For  6  months  ending  March  31  1910,  gross,  $2,654,581: 
net,  $568,362;  bond  Int.,  $20,800;  pref.  dlv.  (3K%),  $105,000;  com  dlv. 
(3%),  $76,750;  bal..  sur..  $365,812. 

REPORT.— For  year  ending  Sept.  30  1909  (V.  91,  p.  212),  gross,  $4,039.- 
873;  net,  $875,772;  Int.,  $42,121;  pref.  dlv.  (7%),  $210,000;  com.  dlv. 
(5%),  $116,000;  bal.,  sur.,  $507,651. 

OFFICERS.— Pres..  Otis  H.  Cutler;  V.-P..  Joseph  D.  Gallagher,  Joseph 
B.  TerbeU  and  Joel  S.  Coffin;  Sec.  and  Treas.,  Henry  C.  Knox.  Office. 
30  Church  St.,  N.  Y.— (V.  90,  p.  1492,  1556;  V.  91,  p.  212.) 

AMERICAN  CAN  CO.— ORGANIZATION.— Incorporated  In  New 
Jersey  on  March  19  1901  as  a  consolidation  of  about  100  concerns.  See 
V.  72.  p.  582.  In  1907  operated  39  can  factories  and  one  machine  shop. 
See  application  to  list,  V.  84,  p.  994;  V.  90,  p.  371,  629.  Decision,  V.  85. 
p.  43,  656;  V.  88,  p.  1622.  In  1907  plants  were  completed  In  New  Orleans. 
La.,  Savannah,  Ga.,  and  Newcastle,  Pa.  V.  85,  p.  656;  V.  86,  p.  336,  422 
V.  90,  p.  504.  In  March  1908  an  Interest  in  the  Sanitary  Can  Co.,  with  $1,- 
000,000  auth.  stock,  had  been  acquired.  V.  86,  p.  796.  Has  arrangement 
with   Goldschmidt  Detinnlng  Co.     V.  88,  p.  232,  373;  V.  90,  p.  371. 

DIVIDENDS. — On  pref.,  2M%  Sept.  1903;  1904.  5%  (A.  &  O.):  since 
to  July  1910.  Incl..  5%  yearly  (Q.-J.). 

Fiscal  year  now  ends  Dec.  31.  Report  for  year  ending  Doc.  31  1909  In 
V.  90.  p.  371,  showed,  net.  $2,756,151;  dlv.  on  pref.  (5%),  $2,061,665; 
balance,  surplus,  $694,486. 

Directors — D.  G.  Reld  (Chairman),  W.  T.  Graham  (Pres.),  F.  S.  Wheeler 
(V.-P.  &  Treas.),  F.  Rudolph  (V.-P.),  R.  H.  Ismon  (Sec.  &  Asst.  Treas.), 
W.  H.  Moore,  F.  L.  Hine,  Geo.  G.  McMurtry,  E.  C.  Converse,  R.  L.  Sko- 
fleld,  Jas.  MacLean,  O.  H.  Bogue,  H.  W.  Phelps,  J.H.Moore  and  Geo.T. 
Boggs.      Office,  447  W.  14th  St.,  N.  Y. — (V.  90,  p.  371    504.  629.) 

AMERICAN  CAR  &  FOUNDRY.— ORGANIZATION.  ETC.— Incor- 
porated In  New  Jersey  on  Feb.  20  1899  as  a  consolidation.  Manufac- 
tures freight  and  passenger  cars  of  wood  and  steel.  V.  68.  p.  280,  377, 
1029;  V.  71.  p.  86.  545;  V.  73.  p.  958;  V.  83.  p.  1413;  V.  84.  p.  1553. 

DIVIDENDS. — rOO.  •01-'02.  '03.  '04.  '05.  *06.  '07.  '08.  '09.       1910. 
On  common %/  1      2  y'ly.     4       10       0       3       3       2  ToJuly.lH 

On  pref..  1  Ji%  quar.  to  July  1910,  Inclusive. 

REPORT  year  end.  Apr.  30  1910  was  In  V.  91,  p.  34,  showing  net  earns., 
$4,089,478;  divs.  on  pref.  stock  (7%),  $2,100,000;  div.  on  com.  (2%). 
$600,000;  surplus,  $1,389,478. 

DIRECTOR.S— W,  K.  Blxby,  Frederick  H.  Eaton  (Pres.),  A.  B.  Hepburn 
E.  F.  Carry  (1st  V.-P.  and  Gen.  Mgr.),  S.  S.  De  Lano  (Treas.),  Adolphus 
Busch,  T.  H.  West,  J.  M  Bulck  (V.-P.).  Geo.  H.  Russell.  W.  G.  Oakman, 
H.  R.  Duval,  J.  B.  Haggln,  W.  H.  Woodln  (Asst.  to  Pres.),  Gerald  Hoyt, 
W.  M.  Hager  (Sec),  C.  R.  Woodln  and  W.  N.  MpMlUan.  N.  Y.  office. 
165  B'way.— (V.  87,  p.  1480;  V.  88,  p.  827,  1615;  V.  91,  p.  34.) 

AMERICAN  CHICLE  CO.— ORGANIZATION.- Incorp.  In  N.  J.  on 
June  2  1899.  and  consolidated  chewing-gum  interests.  In  1909  acquired 
control  of  the  Sen-Sen  Chiclets  Co.,  V.  90,  p.  238;  V.  68,  p.  871,  1130;  V.  77. 
p.  197;  V.  83,  p.  152;  V  84,  p.  160;  V.  86.  p.  230;  V.  90,  p.  238.  SeeV.71,p.545. 

Apr  1902-July  1910 
12  yearly  (1%  monthly) 
May'Oc,  to  July  10,  l%bi-m. 
%   quar.   (6%   per  annum) 


DIVIDENDS.— 1 

1899 

1900     1901      1902 

Common,  reg % 

1  H 

9           8      Jan.,  2 

do     extra % 

Preferred %J 

Oct. 

'99  to  July  '10.  IH 
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[For  abbreviations,  &.C.,  see  notes  on  first  page] 


American  Cigar — Gold  notes  guar  prln  &  int  red  at  102  >i  —  c 

American    Coal — Stock 

(The)  American  Cotton  Oil — Common  stock  $20,237,100 

Pre!  stock  6%  non-cum  sub  to  call  at  105  $14, 562, .300 

Debentures,  extended  In  1900  (V  71,  p  2374,  1010) c* 

American  Dist  Tel  Co  (of  N  J)  —Stock  $10,000,000  author.  . 
N  Y  Fire  Prot  1st  M  gold  Int  &  s  f  gu  red  par(V  81,  p  778) 

American  District  Telegraph  of  N  Y— Stock  $4,000,000 

American   Express — Shares     par  not  fixed, 

American  Qas  &  Elec — Common  stock  auth,  $3,500,000 

Pref  stock  6%  cum  auth  $3,500,000 

Collateral  mtge  $6,282,000  g  red  text S.xc* 

American  Qraphophone  Co — Common  stk  $7,500,000  auth.. 

Preferred  stock  7%  non-cumulatlve  $2,500,000 

Gold  bonds  $2,000,000  redeemable  par N 

Debentures  convertible  Into  preferred  stock 

do  do  common   stock 

Coupon  notes  convertible  Into  common  stock 

American  Hide  &  Leather — Common  stock  $17,500,000 

Pref  (also  as  to  assets)  7%  cum  $17,500,000  (V  76,  p  104) 

1st  mtg  $10,000,000  e  sink  fd  sub  to  call  at  115 Ta.C 

American  Ice  Securities — Stock,  all  of  one  class,  $20,000,000 

Debentures  $3,000,000  redeemable  at  par 

American  Ice  Co  coll  trust  bonds  gold  ($5,000,000) Ce 

American  Ice  first  and  gea'l  mtg  gold  redeem  par.  Kc.   &r* 

American   Light  &  Traction — Common  stock  $15,000.000.. 

Pref  stock  6%  cum   $25,000,000  auth  (V  82,  p  50,  279).. 

Collateral  trust  gold  notes  convertible  redeemable  (text).. 


Date 
Bonds 


1901-2 


1890 
1905 

treate 


1907 


1910 

'98-'05 

1906 

1907 


1899 

1905 
1902 
1909 


1907 


Par 
Value 


d  as 


$1,000 

25 

100 

100 

1.000 

100 

1,000 

100 

100 

50 

50 

100  &c 

100 

100 

100  &c 

100  &c 

100  &c 

100  &c 

100 

100 

1.000 

100 


1,000 

1.000  &c 

100 

100 


Amount 
Outstanding 


$10,000 

1,500 

20.237 

10.198 

5,000 

9.909 

100 

3.844 

18,000 

2,500 

1,583 

6.282 

2.627 

2.095 

See 

See 

See 

See 

11.274 

12,548 

6.41 

19.043 

2.897 

1.908 

2,346 

10,099 

14.236 

13 


000 
000 
,100 
600 
0001 


Rate 
% 


4  g 
See    text 
See    text 
6  In  1909 

4H  g 


,851  4  In  1909 
,000  4  g 

,700  2  In  1909 
,000  12  m  '09 
.OOOlSee  text 
000!6  In  1909 


000 
.550 

630 
text 
text 
text 
text 

100 
.300 
.000 
,100 
,580 
,000 
,000 
,970 
,200 
.300 


5  g 
See    text 
See    text 

6  g 
5 
6 
6 

See    text 
See    text 

c      ^^ 
See    text 

6 

5g 

^     ^^ 
See    text 

6  in  1909 

6  g 


When 
Payable 


M     &S15 

M     &     S 

J     &     D 

J      &     D 

Q— F 

Q— J 

M     &      S 

M     &     N 

O— J 

Q-J 

Q— F 

F     &     A 

Q — M  15 

Q— F    15 

J      &     D 

Various 

J      &     J 

A     &     O 

Q— J 

Q— F 

M    &     S 

Q— J 
A     &     O 
A     &     O 
F     &     A 
Q— F 
Q— F 
A     &     O 


Last  Dividend 
and  Maturity 


Mch  15  "ll-'iz 
Mch  1  1910.  3% 
Junel  '10.  2M% 
Junel  '10,  3% 
Nov  1  1915 
July  28  '10.  1% 
Sept  1  1954 
May  15  '10.  1% 
July  1     '10.  3% 


Places  Where  Interest  and 
Dividends  are  Payable 


1 

IM 

IK 


July  12  '10. 
Aug  1  '10, 
Feb  1  2007 
Sept  15  '07. 
Nov  16  '08.  IH 
June  1  1930 
1915-1918-1923 
Jan  1  1916 
Apr    1  1912 


Aug  15  '05,  1% 
Sept    1  1919 
July  20  '07,  1  M 
Apr    1  1925 
Apr    1  1922 
Feb   1    1911-'14 

See  t  xt 
Augl'l0.1H% 
See    text 


Guar  nty  Trust  Co,  N  Y 
Office  1  Broadway.  N  Y 
Wlnslow.  L   &  Co,   N  Y 
do  do 

do  do 

Treas  office.  195  B'y,  NY 
Guardian  Tr  Co,  N  Y 
Treas  office,  6  DeySt,NY 
Office,  65  B'way,  N  Y 

New  York 

Standard  Trust  Co.  N  Y 

Office.  154  Nassau  St. NY 

do  do 

N  Y  Trust  Co.  N  Y 

R  Winthrop  &  Co,  N  Y 

do  do 

do  do 

New  York 

Trust  Co  of  America,  N  Y 
Tr  Co  of  Am.  Col  Br.  N  Y 
Checks  mailed 
Knickerbocker  Tr  Co. NY 
Central  Trust  Co.  N  Y 
Office.  1170  B'way.  N.Y. 
Checks  mailed 
do         do 


For  12  mos.  ending  Dec.  31  1909.  profits.  $1,530,000.  against  $1,658,000 
in  1907;  pref.  div.  (6%),  $180,000:  common  div.  (18%).  $1,080  000;  bal.. 
sur  .  $270,000  In  1909.  against  $398,000  in  1907.     V.  90.  p.  238 

Pres..  Geo.  H.  Worthington-  Sec.  and  T.eas.,  H.  Rowley.  Office,  Royal 
Bldg.,  Fulton  and  William  sts.,  N.  Y.— (V.  86.  p.  230;  V.  90.  p.  238.) 

AMERICAN  CIGAR  CO. — The  American  Tobacco  Co.  owns  majority  of 
the  $10,000,000  com.  and  $10,000,000  6%  cum.  pref.  stock,  and  guarantees 
the  4%  gold  notes;  see  V.  73,  p.  1113;  V.  78,  p.  1393.  The  Cigar  Co.  owns 
majority  of  Havana  Tobacco  com.  stock,  also  majority  of  Amer.  Stogie 
com.  stock.  V.  85,  p.  285;  V.  86,  p.  110.  Properties  Incl.  Havana  Amer. 
Co..  V.  72.  p.  185.  284.  937.  1037:  V.  73.  p.  958;  V.  75.  p.  1255.  Dlvs.  on 
pref .  stock  1906  to  1909.6%  each;  1910.  6%  (J.  &  J.).  Reports  for 
1908  and  1909  not  made  public.  Report  for  calendar  year  1907.  V.  86. 
p.  665.  showed:  Net  earnings  over  charges.  $1,887,098;  div.  on  pref.  stock 
(6%).  $600,000.  Pres..  Perclval  S.  Hill.  Office,  111  Fifth  Ave.,  N.  Y. — 
(V.  86.  p.  665,  670;    V.  87,  p.  1422.) 

AMERICAN  COAL. — Mines  at  Barton  and  Lonaconlng,  Md.,  and  Poca- 
hontas region.  W.  Va.    Inc.  in  Md.;  re-lnc.  In  1903  In  N.J.  V.  80.  p.  118. 

DIVIDENDS 1    '94.    95.  '96.  '97.  '98.  '99.  '00.    1901   to  1909  191o! 

(%) /   6H     7       8       8       9     10       9       10  yearly      Mch. .3 

Paid  20%  1903  from  sale  of  real  estate  and  25%  '07  from  sale  of  RR. 

For  year  ending  Dec.  31  1908.  net.  $79,967;  dividends  (10%).  $150,000. 
Office.  No.  1  Broadway, —  (V.  84.  p.  694;    V.  90,  p.  561.) 

(THE)  AMERICAN  COTTON  OIL  CO.— Incorporated  Oct.  14  1889  In 
Niw  Jersey  Works  In  Southern  cities.  &c.,  for  making  crude  and  re- 
fined cotton  oil.  lard,  soap,  fertilizers,  &c.     V.  77,  p.  1872. 

DIVIDS. —  1   '99.    00.    01.    02    ,03.  '04.  '05.  '06.  '07. '08.  '09.        1910 
Common...  %       4     3H     2     '6     •4       1        1        2     (i)     3       5     June  2  J^ 
Preferred J6%  yearly  to  date.     (Pool  expired  July  22  1905.) 

•  Includes   2%    paid   In    the   following  June,     i  From   the   earnings   of 
1906-07  4%  was  paid  March  4  1908.     V.  85.  p.  1210;  V    86.  p.  110. 
Dividends  wUl  be  paid  seml-ann.  beginning  1910.  V.  89.  p.  1225. 

REPORT. — Report  for  1908-09  at  length  In  V.  89,  p.  1278,  1285,  showed: 
Profits,  $2,937,400,  after  meeting  exp.  of  administration,  int.,  <tc.;  Int.  on 
deb.  bonds,  $225,000;  bal.,  net  Income,  $2,712,400;  dividend  on  pref.  (6%). 
$611,916;  div.  on  com.  (5%).  $1,011.85.'):  bal.,  sur.  for  ye.vr,  $1,088,629. 
Profits   year   1900-07.   $2,592,203;   '07-08,   $1,483,051;    'OS-'Og,   $2,937,400. 

OFFICERS. — Chairman  of  Board.  Geo.  A.  Morrison;  Pres..  Robert  F. 
Munro-  Sec.  and  Treas.  Ju.itus  E  Ralph.  27  Beaver  St.,  N.  Y.  Transfer 
Agents,  Wlnslow,  Lanier  &  Co.— (V.  89.  p.  1484;  V.  90,  p.  374.  1241.) 

AMERICAN     DISTRICT    TELEGRAPH    CO.  (OF    NEW    JERSEY).— 

ORGANIZATION. — Incorporated  in  New  Jersey  in  Nov.  1901;  operates 
in  most  of  the  large  cities  and  towns  In  the  U.  S.  Has  25- year  contract 
with  the  Western  Union  Telegraph  Co.  for  collection  and  delivery  of  mes- 
sages, and  Is  also  engaged  In  all  kinds  of  electrical  protective  service.  V.  77, 
p.  148:  V.  81,  p  213.  Dividends  In  1903,  3»i%;  since  to  Julv  1910,  4% 
yearly,  (^.-J.  See  V.  78,  p.  704.  Bonds,  $404,000,  viz.:  $334,000  5% 
collateral  trust  bonds  and  "Detroit  trust",  $70,000. 

Report  for  year  ending  Dec.  31  1909  In  V.  90,  p.  912,  showed:  Gross 
earnings,  $3,638,928;  net,  $882,149;  dlvs.  (4"b),  $308,496;  bal..  sur., 
$483,653.  Pres..  Robert  C.  Clowry;  Sec.  I.  B.  Ferguson;  Treas.,  A.  R. 
Brewer.— (V.  87,  p.  344:    V.  88,  p.  943:    V.  90,  p.  448,  912.) 

AMERICAN  DISTRICT  TELEGRAPH  CO.  OF    NEW  YORK.— Annual 

report  for  year  ending  Dec.  31  1909  In  V.  90,  p.  912.  showed:  Gross.  $549,- 
225;    net,   $84,564;    div.    (2%),   $78,888;    surplus,   $7,676. 

DIVID'DS.—  1   '93.  '94.  '95.  '9fl.  '97.  '98.  '99.  '00.  '01.  '02  to  Mav  '10. 

(%) I    3H1        3        1        2        2     2.>^2K2H         2  yearly 

Office,  6  Dey  Street,  New  York  City.— (V.  90,  p.  304,  912.) 

AMERICAN  EXPRESS  CO. — An  -Association"  formed  under  the  laws 
of  New  York  Stat-e  In  1850  and  1859.  Not  an  Incorporated  company. 
Operated  In  Jan  1910  on  47,464  miles  of  railroad  In  the  United  States, 
Including  Boston  &  Maine,  the  Vanderbllt  lines,  Illinois  Central,  &c.;  6,022 
miles  In  foreign  countries  and  136,180  miles  of  sea  and  ocean  lines.  Be- 
gan April  1  1910  to  operate  over  Union  Pacific,  7.000  miles.   V.  90,  p.  304. 

DIVIDENDS. — 1882  to  1901  6%  per  annum:  July  1901  to  July  1906, 
8%  yearly,  Incl  2%  from  Investments;  In  Oct.  1906  the  rate  was  Increased 
to  12%  per  annum,  payable  quar.,  6%  of  this  to  be  from  Investments. 

REPORT. — For  year  ending  June  30  1909.  In  V.  89,  p.  1343,  showed: 
Gross,  $31,909,721;  net,  $2,448,043;  int.  and  rentals,  $1,375,173;  charges, 
$349,763;  dlvs.  (12%,  Incl.  6%  from  Investments),  $2,160,000;  bai.,  sur., 
$1,313,453.  In  1907-08,  gross.  $30,548,643;  net.  $476,372.  Total  surplus 
June  30  1909.  $14,805,305.  Pres.,  J.  C.  Fargo:  Treas.,  James  F.  Fargo, 
65  Broadway. —  (V.  88,  p.  1282,  1343;  V.  90,  p.  304,  374.  1241,  1364.) 

AMERICAN  GAS  &  ELECTRIC  CO.— ORGANIZATION.— Incorpor- 
ated In  New  York  Dec.  24  1906  and  acquired,  per  plan  V.  83,  p.  1349,  1473, 
1592,  the  holdings  of  the  Electric  Co.  of  America,  which  owned  control  of 
electric  light  plants  In  a  number  of  cities.  .See  official  statement,  V.  87, 
p.  1661;  V.  83,  p.  438;  V.  79,  p.  106;  V.  73,  p.  289.  495;  V.89.  p.  227. 
Controlled  by  Electric  Bond  &  Share  Co.  of  New  York. 

DIVIDENDS. — Div.  on  pref..  1  H%  quar.  to  Aug.  1  1910.  On  com. 
1st  quar.  div..  1%,  paid  July  12  1910. 

BO.VDS. — The  coU.  trust  5s  are  redeemable  to  Feb.  1912  at  110  and 
thereafter  at  105.     V.  83.  p.  1349.  1472;  V.  86.  p.  549,  1102,  1531. 
Leading  Bond  Issues  of  Controlled  Companies. 

Authorized.        Issued.       Dated.        Compare, 
Canton  (O.)  Electric  Co.  5s.. $2, 500,000      $620,000     1907     V.  85,  p.    223 
MunclelO. )El.Lt. Co. Isteu. 5s  1,500.000         662.000      1907      V.  86.  p.    484 
Rockford  E.Co.lst&ref  5s-.    7,500.000      1,050.000     1909     V.  89.  p.     530 
Scranton  (Pa.)  Elec.  Co.  5s. -10.000.000     2.317.000     1907     V.  85,  p.    808 

Marion  Light  4  Heating  5s.-   1500,000         500,000     1907      

Atlantic  City  (N.  J.)  Elec.  5»  5,000,000     1.000,000     1908     V.  86,  p.  1102 

EARNING.S. — Gross  earnings  operating  companies  for  cal.  year  1909, 
gross,  $2,482,204;  net,  $706,849;  net  expenses,  $23,770;  bond  Int.,  $314,100 
pref.  div.  (3%),  $93,178;  bal.,  sur.,  $275,801.  For  cal.  year  1908,  gross, 
$2,129,066;  net,  $613,521;  net  expenses,  $32,103;  bond  Interest,  $314,100; 
div.   on   pref    stock    (6%),   $84,270;   bal.,   sur.,   $82,968. 

Chairman  of  the  Board,  S  Z.  Mitchell:  Pres.,  Henry  L.  Doherty;  Sec. 
and  Treas.,  F.  B.  Ball.  Directors.  V.  84.  p.  222;  V.  88,  p.  232.  Office, 
30  Church  St.,  N.  Y. — (V.  89,  p.  227,  530,  722;  V.  91,  p.  96.) 

AMERICAN  GRAPHOPHONE  CO.— ORGANIZATION.— Incorporated 
in  West  Virginia  in  1887.  Owns  the  Columbia  Phonograph  Companies, 
which  are  its  selling  agents.  V.  70,  p.  790.  Also  owns  The  Burt  Co.  V.  81, 
p.  660.     Factories.    Bridgeport,  Conn..   England  and   France. 


STOCK,  &c. — After  7%  on  both  stocks,  they  share  ratably.  Of  the  6% 
bonds  of  1910  ($2,000,000  auth.  Issue),  sufficient  are  reserved  to  retire  the 
8100.000  Bridgeport  real  estate  mtge..  about  $760,000  were  exchangeable  at 
par  for  the  outstanding  coupon  notes  and  debentures  and  remainder  were 
offered  to  stockholders  at  80.  payable  25%  each  on  July  1.  Aug.  1,  Sept.  1 
and  Oct.  1  1910.  or  In  full  July  1.     V.  91,  p.  40. 

DIVS. —   1    '97.  '98.  '99.  '00.  '01.  '02.  '03.  '04.  '05.  '06.  '07.  '08. 
Preferred  %}7        77^875^7        7        7        7        7        7        7      Nou 
Common.  %  J    55i77M8       6       0       0       3       4       535^0     since. 

REPORT. — For  year  ending  Sept.  30  1908,  In  V.  88.  p.  292.  showed: 
net  Income.  $2,537.  against  $994,851  In  1906-07;  Interest.  $91,145;  maint, 
and  deprec,  $94,715;  dividend  on  pref.  (7%),  $146,694;  reserved  for 
depreciation,   Ac.     $188,276:  balance,  deficit.  $518,293. 

OFFICERS. — Pres.,  Edward  D  Easton;  1st  V.-P.,  Geo.  W.  Lyle;  2nd 
V.-P  .  Fred'k  J.  Warburton;  Sec.  and  Treas.,  E.  O.  Rockwood.  Office. 
154  Nassau  St.,  New  York. — (V.  88,  p.  453,  946;  V.  91,  p.  40.) 

AMERICAN  HIDE  &  LEATHER  CO.— ORGANIZATION.— Organized 
In  New  Jersey  in  1899  as  a  merger  of  upper  leather  Interests.  See  V.  69.  p. 
493;  V.  68,  p.  925:  V.  70,  p.  77.  and  application  to  list,  V.  72,  p.  673. 

DIVIDENDS.— On  pref.,  Feb.  15  1905  to  Aug.  15  ,1%  quarterly:  none 
since  to  July  '10.  V.  81,  p.  1316.  Overdue  pref.  dlvs..  Aug.  *10,  abt.  73%. 

BONDS,  ETC. — Sinking  fund  of  $172,500  retires  bonds  Sept.  1  yearly. 
If  purchasable  at  115  or  less,  or  If  not  will  be  Invested  In  other  securities. 
J.  &  W.  Sellgman  &  Co.  financed  the  consolidation.  Report  tor  year 
ending  June  30  1909  In  V.89,  p.  592.  showed  earnings.  Including  those  of 
subsidiary  companies,  of  $2,327,935;  Int.  on  bonds,  $511,509;  renewals, 
repairs,  sinking  funds,  &c.,  $412,223;  bal..  sur.,  $1,404,212. 

Directors— Thomas  W.  Hall  (Pres.),  Theo.  S.  Halght  (1st  V.-P.) 
Aaron  Hecht  (2nd  V.P.),  F.  L.  Roenltz  (3d  V.-P.),  Chas.  P.  Hall  (4th 
V.-P.),  Frederick  Strauss,  M.  Robson,  C.  H.  Buswell,  Chas.  W.  Tldd. 
Henry  Sellgman,  James  Skinner,  Geo.  A.  Hill  (Sec.  &  Treas.),  Thomas  J. 
Ryan,  Cari  A.  de  Gersdortl  and  Willis  Farrington.  Office,  96  CIIi:  St.. 
N.  Y.— (V.  83.  p.  561.  563;  V.  85,  p.  596;  V.  87.  p.  612;  V.  89,  p.  592.  595.) 

AMERICAN  ICE  SECURITIES  CO.— ORGANIZATION.— Incorpor- 
ated in  N.  J.  on  March  29  1905  and  acquired  $7,053,570  of  the  $7,161,330 
com.  (as  reduced  Aug.  1909)  and  $14,340,100  of  the  $14,920,200  pref.  stock 
of  the  American  Ice  Co.,  per  plan  V.  80,  p.  601.  The  latter  co.  owned 
the  $10,000,000  stock  of  the  Consol.  Ice  Co.  of  N.  Y.  (see  V.  65,  p.  461) 
and  the  $10,000,000  stock  of  the  Knickerbocker  Ice  Co.  of  Maine.  Trans- 
acts a  wholesale  and  retail  business  In  N.  Y.  City.  Philadelphia,  Boston, 
Baltimore,  Washington,  D.  C.  Camden,  Cape  May  and  Atlantic  City,  N.  J. 
V.  81,p  29:  V  77,  p.  2237.  Suit,  V.  83,  p  1525:  V.  84.  p.  933.  1054, 
1429:  V.  83,  p.  602;  V.  86,  p.  110,  422.  796;  V.  87,  p.  98;  V.  89.  p.  1598. 

DIVIDENDS. — .Jan.  1907  to  July  1907.  1  «i%  quar.;  none  since  to  July 
1910.  Old  Am.  Ice  Co.  paid  div.  of  1  >^%  Oct.  1  1909,  the  first  payment 
since  9%  paid  Dec.  15  1906.      V.  89,  p.  722. 

BONDS. — The  $3,000,000  '(Irst  and  general"  5s  Issued  early  In  1909 
are  a  fln-Jt  Hen  on  real  estate  In  various  cities  having  an  estimated  value  of 
$5,273,896  and  a  general  lien,  subject  to  existing  encumbrances,  on  sub- 
stantially all  the  remaining  property.  The  bonds,  which  were  under- 
written, were  offered  to  the  stockholders  of  the  Ice  Securities  Co  at  88. 
They  are  redeemable  at  par  and  Interest  as  a  whole  or  In  blocks  of  $500,000 
or  multiples  thereof  Proceeds  will  be  used  to  provide  for  the  bills  paya- 
ble, over  $1,300,000,  overdue  mtges.  of  about  $255,000,  accounts  paya- 
ble and  working  capital.     V.  88,  p.  376,  296,  627,  687,  885. 

Of  the  American  Ice  Securities  deb.  6s.  $102,419  remained  on  hand 
In  Dec.  1906  to  take  up  the  outstanding  American  Ice  Co.  stock.  Of 
the  5%  collateral  trust  5s  of  1902  of  the  Ice  Company,  $1,950,000  are 
outstanding  and  $2,060,000  are  Issuable  to  retire  $2,057,000  under- 
lying bonds  and  real  estate  mtges.  (of  which  $393,450  were  owned  by  the 
company):  $583,000  canceled  and  $263,000  In  treasury  of  Am.  Ice  Co. 

BONDS  OF  SUB-COMPANIES  HELD  B  Y  PUBLIC  IV.  81.  p.  29). 

Consumers'  Ice  Co..  due  May  1  1911,  $33,050;  Hygienic  Ice  Co.,  Washing- 
ton, $135,000  extended  at  6%  (paid  Q.-J.)  from  Jan.  1  1910,  payable 
$15,000  yearly;  Independent  Ice  Co.,  Boston  (V.  78,  p.  1963),  5%  1922 
(M.  &  N.),  $385,000;  Consumers'  Ice  Co.,  Atlantic  City  (V.  83,  p.  438). 
1st  30-year  gold  5s,  dated  Jan.  1902.  red.  at  105,  guar,  by  American  Ice  Co. 
The  $250,000  Maryland  Ice  bonds  were  purchased  by  the  company. 

Report  of  American  Ice  Securities  Co.  for  year  ending  Dec.  31  1909,  with 
bal.  sheet,  was  In  V.  90,  p.  974.  The  report  of  American  Ice  Co.  for  year 
ending  Oct.  31  1909,  In  V.  90,  p.  165,  showed:  Gross,  $8,710,928;  net  over 
oper.  exp.,  &c.,  $2,142,225:  bal.  over  charges,  $1,099,354;  div.  on  pref. 
stock  (1  >A%)  paid  Oct.  1  1909,  $223,803.      In  1907-08,  gross,  $8,118,592. 

DIRECTORS.  &c.  (Old  Co.). — Wesley  M.  Oler  (Pres.).  W.  A.  Tucker. 
R.  M.  Thompson,  Wm.  Bavler,  Jos. Wayne  Jr.,  E.  P.  Passmore  and  Percy 
Brundage;  H.  C.  Harrison  (Sec).  Directors  (Securities  Co.) — Robert  T. 
Hooper  and  J.  W.  Mlddendorf,  Jas.  McCutcheon,  Henry  H.  Head,  Walter 
Lee,  Stephen  H.  Dorr,  Geo.  W.  Westall  and  Edward  J.  Rellly.  Secretary  is 
Edward  J.  Rellly.   Office,  B'way  and  28th  St.,  N.  Y.— (V.  90,  p.  974.) 

AMERICAN  LIGHT  &  TRACTION  CO.— ORGANIZATION— Incor- 
porated In  New  Jersey  May  13  1001  by  Emerson  McMIIlIn  and  asso- 
ciates. V.  72,  p.  724,  871,  987;  V.  73,  p.  235.  and  V.  75,  p.  343.  AU  ot 
the  stock  of  the  Grand  Rapids,  Madison,  St.  Joseph,  Lacombe,  St.  Paul 
and  BInghamton  (N.  Y.)  (ias  Works  Is  owned,  and  at  least  07%  of  the 
stock  of  each  of  the  remaining  properties  named  below: 

Securities  issued —  Stock.  Bonds. 

Milwaukee  Gas  Light  Co $5,000,000  $8,012,000  V.  74,  p.     482 

Grand  Rap.  (Mich.)  Gas  Light  Co...    1,000.000      1.350,000  V.  64,  p.     662 


Madison  (Wis.)  Gas  &  Electric  Co... 

St.  Joseph  (Mo.)  Gas  Co... 

St.  P. (Minn.)  G.Lt.Co.(V.77,  p. 2282) 

BInghamton  (N.  Y.)  Gas  Works 

Con.  Gas  Co.  of  N.J. (L. Bran. .N .J.). 

Detroit  City  Gas  Co... 2 

St.  Croix  Power  Co.,  Somerset,  Wis. 

Southern  Light  <fc  Traction  Co 

Muskegon  (Mich.)  Trac.  &  Ltg.  Co.. 


400,000  400,000 
1,000,000  1,000.000 
2,500,000  14,680,000 


450,000 

1,000,000 

500,000 

25,000 

2,500 

663,000 


See   page   167 


V.  76.  p.  344 
See  this  sect'n. 
V.  73,  p  1014 
See  "El.  Ry," 
Section. 

X  See  also  $750,000  St.  Croix  Power  Co.  guaranteed  bonds.  V.  73,  p.   1014 
In  Dec.  1909  sold  the  Quebec  Jacques  Cartler  Electric  Co.     V.  89,  p. 1590. 


841,000 

991,000 
6,500,000 

750,000 
2,090,0001 

800,0001 


DIVS.(%)—  1904.   1905.    1906. 

Common  (cash) . .     1  "^    3  H       4  Vi 

Do     (In  stock)     — 

Prefeired    In  full  to 

— V.  88,  p.  1622,  946.  824;  V.  89.  p. 


1907.    1908.    1909.  1910. 

5>4        6>4  9  2.  2^.   2H    (— ) 

...        ...        12'A   Z\i,  2H,  2H   (— ) 

Aug   1910   (Q.-F.). 

165,  920;  V.  90,  p.  107. 


July,  1910.  | 
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MISCELLANEO  US  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


American  Linseed — Common  stock  $16,750,000  authorized.. 
Preferred  stock  7%  non-cumulative  $16,750,000 

American  Locomotive — Common  stock  $25,000,000 

Pref  also  assets  7%  cum  $25,000,000  (Bonds,  see  text) 

Notes  maturing  $1,000,000  yearly  (V«3,P  1472;  V85,l>  1006) 
Notes  $5,000,000  gold c 

American  Malt  Corporation — Common  stock  $6,000,000 

PrefeiTed  (also  as  to  assets)  cum  $9,000,000  (see  text) 

Am  Malt  Co  1st  M  assum  $5,000,000  g  s  f  sub  nail  105.  .c* 

American  Pipe  &  Construction  Co — Stock  $5,000,000  autli.. 

Collat  trust  certs  Series  A  $1,000,000  red  102  H  text.._QP 

do  do  Series  B  $1,000,000  red  102  H  text...QP 

American  Pneumatic  Service — Common  stock  $10,000,000.. 

Flrst  pref  (as  to  assets)  $.3,000,000  7%  cumulative 

Preferred  (as  to  assets)  6%  non  cumulative  $7,000,000 

Collateral  trust  mortgage  $5,000,000  gold  sinking  fund.. IB 
Lamson  Con  Store  Service  Co  s  f  bonds  call  at  102 IB 

American  Radiator — Common  stock  $7,000,000 

Preferred  stock  7%  cumulative  $3,000,000 

American  Sewer  Pipe — Stock  $8,000,000  authorized 

First  mortgage  $2,500  000  s  f  subject  to  call  at  105 K 

American  Shipbuilding — Stock  common  $15.000.000 

Preferred  7%  non-cumulative  $15,000,000 

American  Smelters  Securities — Common  stock  $30,000,000. 

Preferred  "A"  6%  cumulative  $17,000,000 

Preferred  "B"  5%  cumulative  guaranteed  $30,000,000  .. 

American  Smelting  &  Refining — Common  stock  $50,000,000 

Preferred  stock  as  to  assets  7%  cumulative  $50.000,000 

I  Includes  $186,000  In  treasury  Feb.  28   1910 


Date 
Bonds 


Par 
Value 


$100 


Amottnt 
Outstanding 


Rate 

/o 


1906 
1909 


1899 

1908 
1909 


1903 
1902 


$16 


1900 


100 

100 

100 
1,000 
1.000 

100 

100 
1,000    x3 

100       5 


500  &c 
50 
50 
50 


100 
100 
100 
500  &c 
100 
100 
100 
100 
100 
100 
100 


9 

abt 
6 
1 

6 

3 

7 

1 

7 

7 

30 

17 

30 

50 

50 


,750.000 
.750,000 
,000,000 
.000,000 

,000,000; 

,000,000| 
,674,724 
,671,010 

,:u  1,000 

.000,000 
900,000 
950,0001 
,994.550 
1500000 
,328.850 
,112,000 
497,500 
.150.000 
,000,000, 
000.000 
321,0001 
600,000 
900.000 
,000,0001 
000,0001 
,000,000 

ooo.ooo; 

,000,000 


When 
Payable 


Last  Dividend 
and  Maluritu 


Places  Where  Interest  and 
Dividends  are  Payabl* 


7  In  1900     Q— M     |Sepl5'00  1M% 
See    text      Q— F     Aug20'08,lM% 
7  In  1909;     Q— F    |July21'10,l  M% 
5         \X     &.     O  Oct  1  1910-11 
O  Oct   1    •12-'14 

O 

N|May  3  '10,2^% 
D'Dec   1  1914 
July  1  1910   2% 


5g      A 

..A 

5  In  1909  M 

6  g  J 
8  In  1909 

5  A 

5  IF 
lA 


& 
& 
& 
& 
Q— J 
& 
& 
& 


See    text;     Quar     Jan  15'07.l  )4% 
5  g      A     &     O  Oct    1  1928 


To  Oct 
To  Feb 


1  1927 
1  1929 


5g 
See  text 
7  In  1909 
See    text 

6g 
See    text 


Q 


&     A  Feb   1  1922 
-M      !June30  '10,  2% 


Q— F15 
Q— J 

M     &      S 
Q— M 


7  In  1909^     Q— J 


6  Q— M 

5  Q— M 

4  In  19091  Q — J 

7  in  1909  Q— J 


Mayl6'10,l  %% 
Jan  2  1908.  ViVo 
Mch  1  1920 
Junel  1910  1% 
July  15  '10.   1  »4 


Junel  '10. 1  H% 
Junel '10, 1K% 
July  15  '10,  1% 
July  I'lO.l  5i% 


Checks  mailed 
Checks  mailed 
Office,  30  Church  St, 
do  do 


NY 


Guaranty  Trust  Co,  N  Y 

Office  112  N  Br'd  St,Phil 

Girard    Trust   Co,    Phlla 

do  do 


By  check 

International  Tr  Co,  Bos 

do  do 

Off  282-4  Mich  Ave  Ohio 

do  do 

Checks  mailed 
Knickerbocker  Tr  Co, NY 
Cleveland.  Ohio 

do 


165  Broadway, New  York 
do  do 

do  do 

do  do 


•"NOTES. — Of  the  $1,500,000  coll.  trust  gold  notes,  convertible  at  par 
either  into  com.  or  pref.  stock  at  option. of  holder.  $1,486,700  had  been 
converted  Into  stock  Jan.  19  1910.      V.  85,  p.  533. 

REPORT. — For  year  ending  Dec.  31.  For  year  1909,  see  V.  90,  p.  370: 


Preferred        Common        Balance, 
Dividends.      Dividends.       Surpltis. 
(6)$854,172    (9)$778,495   $1,606,513 
(6)    854.172    (7)    495,082      1,328,810 

A.  P.   Lathrop;  V.-P    and  Treas., 


12        Dividends       Other  Total 

Mos.  Received.  Income.  Expenses. 
1909-. $3, 033,668  $311,772  $106,261 
1908..    2,542,873      270.191         45.000 

Chairman.  Emei'son  McMlllln;  Pres. 
J.  M.  McCarthy       N.  Y.  office.  40  Wall  St.— (V.  90.  p.  239    370.978.) 

AMERICAN  LINSEED.— ORGANIZATION,  ETC.— Incorporated  on 
Dec.  5  1898  In  N.  J.  V.  67,  p.  IIGI;  V.  69.  p.  697.  See  V.  71.  p.  545. 
For  list  of  plants.  &c..  see  V.  70.  p.  631.  In  June  1901  Standard 
OH  interests  acquired  a  majority  of  stock.  V.  76,  p.  216.  Dividends  on 
pref.  1899  to  1900  aggregated  10  S^^i:  none  since.    Bonds  payable,  $315,000. 

REPORT. — Report  for  year  end.  July  31  1909  (V.  89,  p.  777)  showed 
profits  after  all  oper.  expenses,  $1,264,185;  Interest  on  borrowed  money, 
$186,109;  depreciation.  $98,475;  net  profits,  $979,601.  Pres.,  John  A. 
McGean;  Sec.  W.  A.  Jones.     100  William  St..  N.  Y.— (V.  90.  p.  851.) 

AMERICAN  LOCOMOTIVE  CO.— ORGANIZATION.— Incorporated  In 
N.  Y.  on  June  10  1901  as  a  consolidation  of  various  cos.  (see  list  V.  73,  p. 80). 
V.  72,  p.  1189;  V.  73,  p.  84,  186,  724;  V.  83,  p.  686.  In  Jan.  1909  purchased 
land  at  Gary,  Ind.,  for  new  plant.  V.  88,  p.  102;  V.  89,  p.  591.  In  1904 
the  entire  capital  stock  of  the  Montreal  Locomotive  Works,  Ltd.,  was 
acquired  (V.  78.  p.  Ill  1.  1393,  1448;  V.  84,  p.  1431),  and  In  Jan.  1905  of  the 
Rogers  Locomotive  Works.  V.  80,  p.  474;  V.  87,  p.  675.  Co-operates  with 
Gen.  Electric  Co.  in  construction  of  electric  locomotives:  see  V.  79.  p.  1022: 
Also  manufactures  automobiles.   V.  80,  p.  2549;  V.  82.  p.  282;  V.  83,  p.  686. 

DIVIDENDS,  ETC. — Dividend  on  pref.,  19i%  quarterly  Oct.  1901  to 
July  1910.  both  Incl.  Div.  on  com.  stock.  134%  quar.,  paid  Aug.  1906  to 
Aug.    1908,   both    inclusive;    none    since    to    July   1910.     V.   87,   p.    679 

BONDS,  ETC. — In  1909  sold  S5. 000. 000  5%  debenture  notes,  due  Sl.- 
000,000  In  1912  and  $2,000,000  each  in  1913  and  1914.  V.  89.  p.  530.  595. 
Bonds  of  constlt.  cos.:  Dickson  Mfg.  Co.  1st  5s.  $562,500  (assumed),  matur- 
ing Nov.  1  1927;  Richmond  Locomotlve$550,000  gold  consol.6s  due  .^prll  1 
1929  (assumed),  of  which  $118,000  owned  by  American  Locomotive  Co. 

locomotive  &  Machine  Co.  of  Montreal  1st  20-yr.  gold  4s  ($1,500,000), 
dated  March  1  1904  ($1,000  each),  guaranteed  prin.  &  int.  by  Am.  Loco.  Co. 
Int.  March  and  Sept.  at  Royal  Trust  Co.  of  Montreal,  trustee. 

Rogers  Locomotive  Works,  $305,000  first  s.  f.  5s.  due  May  14  1921. 

REPORT. — Report  for  year  ending  June  30  1909  was  In  V.  89,  p.  591 . 
showing  net  earns.,  $1,342,672;  Int.  and  discount,  $355,532;  divs.  on  pref. 
stock  (7%).  $1,750,000;  bal.,  def.,  $762,861. 

Directors — Waldo  H.  Vlarshall.  Pliny  Flsk.  Geo.  R.  Sheldon,  C.  A.  Coffin, 
Julius  '■'■  I'rfiic'..  Id  '  ■  \'  lii'-T  ''  .1  '!ir-ium  I'lt-d'k  H.  Stcvrn'J, 
Chas.  Miller.  James  McNaughton,  Lewis  L.  Clarke.  Pres.,  W.  H.Marshall; 
V.-P.,  James  McNaughton.  Herman  E.  Ball  and  Leigh  Best;  Sec.  C.  B. 
Denny;  Treas.,  J.  O.  Hobby  Jr.;  Comp.,  Joseph  Davis.  Office,  30  Church 
St.,  N.  Y.— (V.  89,  p.  471.  530,  591,  595,  1143;  V.  90,  p.  700.) 

AMERICAN  MALT  CORPOR.ATION.— ORGANIZATION.— Incorp.  In 
N.  J.  April  2  1906  as  successor,  per  plan  V.  81,  p.  266,  1043,  of  the  American 
Malting  Co.,  the  latter  being  a  consolidation  In  1897.  V.  65,  p.  619:  V.  70, 
p.  478:  V.  85,  p.  1141.  Under  the  plan  the  old  preferred  received  62%  In 
new  pref.  and  the  old  com.  44%  In  new  com.  stock:  $12,897,100  of  the  $13.- 
400,000  old  common  and  $13,985,500  of  the  $14,440,000  old  pref.  had  been 
acquired  in  Oct.  1909.     Properties  operated,  &c.,  V.  84,  p.  156. 

STOCK. — The  preferred  stock  Is  entitled  to  4%  from  April  1  to  Oct.  1 
1006 — thereafter  to  6%.  Of  the  stock.  $47,200  pref.  and  $104,000  common 
will  remain  after  exchange  of  all  of  the  old  stocks. 

DIVIDENDS. — On  pref.  stk.,  2 'A%  paid  Nov.  '08;  '09,  5%  (M&N);  '10 
May,  ZHYo,  leaving  13%  accumulated  divs.  unpaid.  V.  87,  p.  741,  1236| 

BONDS. — Alex.  J.  Hemphill  and  F.  J.  H.  Sutton  are  trustees.  Sinking 
fund  one-half  amount  dividend  declared  on  pref.  stock  of  Malting  Co.  and 
all  proceeds  of  property  sold.     V.  69.  p.  956,   1013,  1195. 

REPORT  of  company  for  year  ending  Aug.  31  1909  was  In  V.  89,  p.  1220; 
ttlso  of  old  company  with  balance  sheet,  showing  total  profits.  $880,993; 
bond  Interest,  $190,429;  taxes,  $79,616;  betterments  and  maintenance, 
$53,565;  bal.,  sur.,  $557,383:  dividend   on    pref.  stock    (2!^%),  $216, 7?5, 

OFFICERS. — Pics.,  Chas.  A.  Stadler:  Sec,  J.  C.  McCune;  Treas.,  H. 
Eggerklng.     New  York  office,  63d  St.  and  East  River.— (V.  89.  p.  1350.) 

AMERICAN  PIPE  &  CONSTRUCTION  CO.— ORGANIZATION.— In- 
corporated In  New  Jersey  Jan.  31  1889;  name  changed  from  Am.  Pipe  Mfg. 
Co.  Mch.  1  1909.  Controls  and  operates  various  water  works  and  manu- 
factures the  Phlpps  hydraulic  pipes.  See  list  of  subsidiary  companies, 
V.  72,  p.  135;  V.  69,  p.  1197;  V.  81,  p.  509;  V.  88,  p.  160,  566.  Coll.  trust 
5%  ctfs..  orlglnaUy  $1,000,000,  Ser.  "A,"  redeemable  $50,000  Oct.  1 
yearly  to  Oct.  1  1026  at  102  H  and  int.,  and  also  as  a  whole  at  the  same  price 
after  Oct.  1  1908,  and  Ser.  "B"  $50,000  yearly  at  same  price  and  as  a  whole 

1161;  V.  87.  p.  937;  V.  88,  p.  377. 

'94.  1895.  1896  to  Jan.  1907.  Since 
11 3^  13  (Inol.  3  ex.)  12  yrly.  (Q.-J.)  2  quar. 
REPORT. — For  year  1909,  with  bal.  sheet.  In  V.  90,  p.  371,  showed: 
Net  earnings,  $506,482,  against  $629,678  In  1908;  aivldends,  $400,000 
yearly.  Pres.,  Joseph  S.  Keen  Jr.;  V.-P.  and  Treas..  Geo.  M.  Bunting;  Sec. 
and  Asst.  Treas.,  H.  Bayard  Hodge.  Office,  112  North  Broad  St.,  PhUa- 
delphla. — (V.  88,  p.  229,  377,  566;  V.  89,  p.  472;  V.  90.  p.  169,  371.) 

AMERICAN  PNEUMATIC  SERVICE  CO.— ORGANIZATION.— In- 
corporated July  1  1899  under  laws  of  Delaware.  (V.  68,  p.  1130,  1179.) 
Ig  the  owner  of  the  whole,  or  nearly  all,  stock  of  the  Lamson  Consol. 
Store  Service  Co.  (V.  68,  p.  1073),  the  Inter.  Pneum.  Service  Co.,  &c. 
Government  contracts,  V.  84,  p.  572,  1244;  V.  85,  p.  1463;  V.  88,  p.  103. 
In  Aug.  1905  acquired  all  the  stock  of  N.  Y.  Mall  &  Newspaper  Trans.  Co. 
and  Tubular  DIsp.  Co.,  all  the  bonds  of  N.  Y.  Mall  &  Newspaper  Trans.  Co., 
&C.      V.  81,  p.  669;  V.  82,  p.  394;  V.  83,  p.  1102;  V.  84,  p.  1244. 

Official  statement  was  given  In  V.  83,  p.  34.     See  also  V.  88,  p.  824. 

STOCK  .—Shareholders  on  Mch.  5  1910  authorized  an  l.ssue  of  $3,000,000 
7%  Jirst  pref.  stock  ranking  ahead  of  old  pref.,  of  which  about  $1,500,000 
was  offered  pro  rata  at  par  (the  Issue  being  underwritten)  to  pay  the  floating 
debt,  about  $675,000,  and  for  Improvements.  Subscriptions  payable  on 
or  before  July  26.  V.  90,  p.  449,  504,  701. 

DIVIDENDS  on  old  pref.  stock  to  Jan.  20  1902,  IncI.,  6%  per  ann.;  In 
1906,  4H%;ln  1907,  Jan.,  1  3^%;  none  since  to  July  1910.   V.  84,  p.  869. 

First  Mtge.  Collateral  Trust  S.  F. — During  1905  $1,129,000  of  the  new 
$5,000,000  6%  bond  Issue  was  sold  (of  which  $118,500  retired  by  sink- 
Ine  fund  to  Mch.  1907);  $600,000  Is  reserved  to  retire  the  $600,000  (auth. 
Issue)  of  Lamson  bonds  and  the  balance  lor  extensions,  etc.  V.  81,  p.  32. 


to  Feb. 
DIVS. 

(%) 


1  1928.  V  86,  p. 
I  '90.  '01  '92.  '93. 
16        0        6        8 


EAR.NINGS. — For  8  mos.  ending  Nov.  30  1909.  gross  profits,  $327,266, 
agst.  $203,220;  Int.  and  charges,  $159,808-  bal.,  sur.,  $167,458. 

RIOI'DRT  for  vear  ending  March  31  Ul()9.  with  balance  sheet,  was  In 
V.  89,  p.  408,  showing  net  earns.,  $324,716;  charges,  deprec'n,  &c.,  $185,- 
912;  dlv.  on  stock  of  subsld.  cos.,  $1,378;  bal.,  sur.,  $137,426. 

New  directors  May  1908.  V.  84,  p.  1427;  V  86,  p  1411.  Pres..  Wm. 
H.  Ames:  Treas..  Gilmer  Clapp;  Sec.  W.  E.  Barnard.  Office.  161  Devon- 
shire St.,  Boston.— (V.  89,  p.  848,  1412;  V.  90,  p.  169,  449,  504,  701.) 

AMERICAN  RADIATOR  CO.— Incorporated  In  N.J.Feb.  10  1899.  V.68. 
p.  329;  V.  80,  p.  2346;  V.  90.  p.  374,  622. 

The  stockholders  voted  March  2  1910  to  cancel  the  $2,000,000  unissued 
pref.  stock  and  Increase  the  authorized  common  stock  from  $5,000,000  to 
$7,000,000.  $800,000  of  the  new  stock  being  subscribed  by  stockholders 
and  $350,000  by  employees  at  $150  per  $100  share,  and  $850,000  will  be 
sold  as  required  for  future  purposes.      V.  90,  p.  374,  629. 

DIVIDENDS. —   11904.    1905.    1906.    1907.     1908.     1909.  1910. 

Preferred ^7%        7%        7%        7%        7%        7%ToMay.33^% 

Common |    14  4  4  4  6        To  June.    4% 

j  Extra ..J    ......  2  2  2  Mch.,    2% 

j  REPORT  for  vear  ending  Jan.  31  1910,  with  bal.  sheet,  V.90,  p.  622, 
showed:  Net  profits,  $971,600;  7%  on  pref.,  $210,000;  dlv.  on  common 
(8%).  $400,000;  bal.,  $361,600.  Pres..  C.  M.  Woolley.  Office,  282  Michi- 
gan Ave.,  Chicago.— (V.   90,  p.  374,  622,   629.) 

AMERICAN  SEWER  PIPE  CO.— ORGANIZATION.— Inc.  in  N.  J.  on 
Feb.  17  1900  as  American  Clay  Mfg.  Co.  as  a  consolidation  of  32  vitrified 
drainpipe  and  2  pavlng-brlck  plants.  For  list,  &c.,  see  V.  70,  p. 
482.  688,  874.  The  bonds  are  subject  to  call  at  105  and  interest  up  to 
$100,000  yearly.  See  V.  70,  p.  688;  V.  78,  p.  2601.  Stock,  $7,000,000, 
as  reduced  Nov.  20  1907.  V.  85.  p.  724,  923.  1210.  For  calendar  year 
1907,  gross,  $435,268;  general  expenses,  taxes  and  reserves,  $142,510; 
Interest  on  bonds  $86,370:  dividends  (2M%).  $191,114;  bal.,  sur.,  $15,274. 
Balance  sheet  Dec.  31  1909,  V.  90,  p.  624. 

Divs.,  3%  yearly  (%%  Q.-J.)  July  1904  to  July  1907,  both  ihcl.;  Oct. 
1907,  J4%;  1908,  Jan..   34%:  none  since  to  July  1910. 

OFFICERS.— Pres.,  Geo  R.  Hill.  Akron.  O.;  V.-P..  John  H.  Jones, 
Pittsburgh,  Pa.;  V.-P.,  W.  F.  Dunspaugh,  Beaver,  Pa.;  Sec  and  Treas., 
A.  S.  McCombe,  Akron,  O. — (V.  88,  p.  627;  V.  90.  p.  501.  625.) 

AMERICAN  SHIPBUILDING  CO.— ORGANIZATION.— Incorporated 
In  New  Jersey  on  March  16  1899.  V.  68,  p.  770;  V.  70,  p.  896;  V.  71.  p.  344, 
1014;  V.  73,  p.  390;  V.  83,  p.  1172. 

DIVIDENDS— 11902   1903   1904   1905   1906   1907   1908      1909        1910 

Common ^    1  3      None     2         6         6         2     Below.ToJ'ne,2 

I  Preferred %J In  full  to  date   (15€%    Q.-J.) 

In  July  1909  4%  on  com.  was  declared,  payable  1%  each  on  Sept.  1  and 
!  Dec.  1  1909  and  Mch.  1  and  June  1  1910.      V.  89,  p.  288. 

Report  for  year  ending  June  30  1909  In  V.  89,  p.   1344,  showed    net, 
i  earns.,  $1,257,722;  dlv.  on  pref.,  $553,000:  deprec'n,  raalnt.,  reserve,  &c., 
$379,643:  bal.,  sur.,  $325,078.     Pres.,  James  C.  Wallace,  Cleveland;  V.-P. 
and  Treas..  R.  C.  Wetmore;  Sec.  Ora  J.  Fish.     Office,  Cleveland,  Ohio 
—  (V.  89,  p.  286,  995,  1344;  V.  90.  p.  1046.) 

AMERICAN  SMELTERS  SECURITIES  CO.— ORGANIZATION.— 
Incorporated  March  31  1905  In  New  Jersey,  and  acquired  from  Guggen- 
heim Exploration  Co.  various  mining  properties  and  Interests  In  Mexico, 
Colorado  and  Missouri  and  about  $5,000,000  to  complete  certain  purchases. 
Later  bought  other  properties  In  California,  Washington,  Utah,  Missouri 
and  Mexico  and  a  majority  of  the  Federal  Mining  &  Smelting  stock.  Am. 
Smelt.  &  Ref.  Co.  controls,  owning  $17,751,000  common  stock.  See 
below.  Properties  owned,  see  application  to  list,  V.  89,  p.  1662.  V.  80, 
p.  1730:  1915,  1973;  V.  82,  p.  694;  V.  90.  p.  1046.  In  1905  control  of  Utah 
Copper  Co.  was  acquired.  V.  81,  p.  1317,  1494,  1794;  V.  88.  p.  1125;  V.  89, 
p.  1674:  V.  90.  p.  307,  451;  report,  V.  90,  p.  1167.  Independent,  "Inter- 
national Smelting  &  Refming  Co.,"  V.  87,  p.  1665. 

STOCK. — Preferred  stock  "B"  Is  guaranteed  as  to  dividends  by  American 
Smelting  &  Refining  Co.  and  also  as  to  principal  In  case  of  liquidation; 
principal  Is  subject  to  redemption  at  par  at  option  of  company  June  1 
1930,  or  any  Interest  day  thereafter.  Sink,  fund  Is  provided.  See  V. 
80.  p.  1730,  1973:  V.  89,  p.  1662. 

Pref.  stock  "A"  Is  preferred  over  "B"  only  as  to  dividends.  The  present 
authorized  Issue,  $17,000,000,  may  be  Increased  by  $5,500,000.  Pre- 
ferred stock  has  no  voting  power  unless  divs.  for  one  year  remain  unpaid. 

DIVIDENDS. — First  dlv.  on  pref.  "A"  stock  (for  2  mos.),  1%,  paid 
July  1  1905;  Sept.  1905  to  June  1910.  both  Inclusive,  1  H%  quar.  V.  81, 
p.  156.  670.     On  pref.  "B"  1  }i  %  quar.,  Sept.  1905  to  June  1910  Inclusive. 

REPORT. — Report  for  6  mos.  ending  Nov.  30  1909  In  V.  90.  p.  300, 
showed  net  earnings  from  operation.  $2,490,526;  construction  and  Imp'ts, 
$186,999;  dividends,   $1,260,000;   bal.,   sur, .$1,043, 527. 

Report  for  year  ending  May  31  1909  In  V.  89,  p.  160,  168,  showed:  Gross 
earnings,  $5,430,066;  net  over  Int.,  &c.,  $3,626,426;  new  construction  and 
Improvements,  $585,383;  dlv.  on  pref.  "A"  stock  (6%),  $1,020,000;  dlv.  on 
pref.  "B"  (5%),  $1,500,000:  bal.;  sur.,  $521,043. 

OFFICERS. — Pres.,  Daniel  Guggenheim:  Vlce-Pres.,  Barton  Sewell; 
Treas.,  Morris  Guggenheim;  Sec.  W.  E.  Merrlss.  Directors,  V.  80,  p  1425; 
V.  84,  p.  392.      Office,  165  B'way,  N.  Y. —  (V.  90,  p.  300,  1046.) 

AMERICAN  SMELTING  &3REFININQ  CO.— ORGANIZATION.  ETC 
— Incorporated  April  4  1899,  under  laws  of  New  Jersey,  V.  68.  p.  668. 
Owns  and  operates  plants  for  the  smelting  of  ores  and  the  treatment  of 
lead  bullion,  copper  bullion  and  copper  matte  In  Utah,  Montana,  Colorado. 
Nebraska,  Illinois,  New  Jersey,  Mexico  and  elsewhere.  The  princi- 
pal merchantable  products  are  bar  gold  and  silver,  pig  lead,  electro- 
lytic copper  and  blue  vitriol  Controls  the  Kansas  City  Smelting  &  Refining 
Co.,  the  Omaha  &  Grant  Smelting  Co.,  &c.  List  of  plants,  rights  of  stock, 
&c.,  see  V.  68,  p.  975,  471,  523;  V.  70,  p.  232,  281;  V.  76,  p.  974;  V.  77, 
p.   2340:  V.  79.  p.   1041;  V.  84.  p     160;   V.  88.  p.   1059. 

In  April  1901  the  property  of  M.  Guggenheim's  Sons  was  acquired.  See 
V.  71,  p.  1271;  V.  72,  p.  138,  724.  In  April  1905  acquired  control  ol 
American  Smelters'  Securities  Co.,  which  see  above.     V.  80.  p.  873. 

Omaha  &  Grant  Smelt.  1st  6s  due  March  1  1911,  $121,000,  are  only  bonds 


DIVS.       1 

1905 

Com.       (%) 

534 

Pref.       (%)J 

-1908- 


1909.        1910. 


'06.  '07.  

7      734  Jan.,2;  Apr.,1;  July.l;  Oct.,1.  4(Q-J)  To  July  .3 

In  full  to  date  (1  M  Q.-J.). 

REPORT. — Report  for  6  mos.  ending  Oct.  31  1909  was  In  V.90,  p.  300, 

showing,  net,  $3,442,193,  agst.  $3,917,684  In  1908;  construction  &  Imp'ts., 

$48,774;  pref.  dlv.  (3  34%),  $1,750,000;  com.  dlv.  (2%),  $1,000,000;  bal.; 

sur.,  $643,419.    Report  for  year  ending  April  30  1900  In  V.  80,  p.  160,  168. 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &,c.,  see  notes  on  first  page] 


American  Snuff — Stock  common  $12,500,000 

Preferred  (also  as  to  assets)  6%  non  cum  $12,500,000-- 

Amerlcan  Steel  Foundries — Stock  (see  text) 

American  Steel  Castings  first  mortgage  gold Q 

Mortgae  ,  $6,000,000  total  Issuable  B  f  red  after  10  years.Ta 
Debentures  $3,436,800  redeemable  at  par  (text) 

American  Suear  Refinine — Common  stock  $45,000,000 

Pref  stock  7%  cum  (not  pref  as  to  assets)  $45,000,000 

American  Teleeraph  &  Cable — Stock  5%  rental. 

American  Telephone  &  Telegraph — Stock  $500,000,000 

Collateral  trust  mortgaee  gold  (V  70  p  40)-- .-OB.c* 

Convertible  bonds  redeemable  at  105  (text) OB.c'&r* 

American  Thread — Pref  stock  $6,000,000  5%  cum  g  or  £ 

First  mortgage  $6,000,000  gold  or  £ Q.c* 

American  Tobacco  Co — Common  stock  ($100,000,000  auth). 
Preferred  (also  as  to  assets)  $80,000,000  6%  cum  (see  text) 

Gold  bonds  (not  mortgage)  $56,100,000  auth Q.c*&r 

Gold  bonds  (not  mortgage) Q.c&r* 

Consolidated  Tobacco  collateral  trust  mtge  gold Q.c'&r 

American  Type  Founders — Stock 

Preferred  stock  7%  cumulative  $2,000,000 

Deb  gold  $1,000,000  s  f  $20,000  yearly  begin  Sept  1900. Me 
Deb  gold  $2,000,000  redeem  at  106  sinking  fund  (text)--Q 

American  Window  Glass  Machine — Com  stock  $13,000,000- 

Preferred  stock  7%  cumulative  $7,000,000 

Debentures  $5,000,000  gold  due  $1,000,000  yearly  red  par 


Dale 
Bonds 


1897 
1905 
1908 


1899 

1906 

1899 


1904 
1904 
1901 


1896 
1909 


1905 


Par 
Value 


Amount 
Outstanding 


$100 

100 

100 

1.000 

100  &c 

100  &c 

100 

100 

100 

100 

1,000 

1.000  &c 

5 

500   &c 

100 

100 

50   &c 

50  &c 

50   dsc 

100 

100 

100 

100  &c 

100 

100 

1.000 


$11, 
12, 
17, 

2 
3 

45 

45 

14 

259 

53 

43 

4 

6 

40 

78 

53 

47 

3 

4 

2 

1 

12 

6 

4 


Bate 
% 


001,700 
000,000 
184,000 
446  000 
510,000 
436,800 
000,000 
,000,000 
,000,000 
,846,900 
,0011,000 
,637,000 
,890,475 
,000,000 
,242.400 
,689.100 
,341.300 
,586,200 
,767,900 
,000,000 
,000,000 
800,000 
,200,000 
,557.794 
,557,794 
.216.000 


When 
Payable 


See    text 

6  In  1909 
See    texti 

5g 
6g 
4 

7  In  1909 

7  In  1909 

i         5 

8  In  1909 
4g 
4  g 

5  In  1910 
;4  t  or  £ 
See    text 

6 

6g 

4  g 

,   *^ 
4  In  1909 

7  In  1909 

6g 

6g 


Q— J 

Q— J 

Q— F 

M     iS:     N 

A     &     O 

F     &     A 

Q— J 
See    text 
Q— M 
Q— J 
J      &     J 
M    &     S 
J      &     J 
J      &     J 
See    text 

Q— J 
A     &     O 
F     &    A 
F     &    A 
Q— J 
Q— J 
M    &    N 
M    &    N 


Og 


Last  Dividend 
and  Maturity 


July  1  1910  7% 
July  1  '10  1H% 
Augl5'10,  11^% 
Nov  1  1912 
Oct    1  1935 
Feb   1  1923 
July  2 '10  1  *A% 
July  2  "10  \%% 
June  I'lO  1  K% 
Julyl5  19102% 
July  1  1929 
Mch  1  1936 
July  1  '10  2M% 
Jan    1  1919 
Junel  "10   10% 
Julyl  '10  1H% 
Oct    1  1944 
Aug  1 1951 
Aug  1  1951 
July  15  '10 
July  15  '10 
May  1  1926 
May  1  1939 


Places  Where  Interest  and 
Dividends  are  Payable 


111   Fifth  Aevnue.  N  Y 
do  do 


F     &    A 


1% 
IM 


Guaranty  Trust  Co,  N  Y 
Trust  Co  of  America,  N  Y 
Guaranty  Trust  Co,  N  Y 
(Checks  mailed 

do 
Western  Union  Tel,  N  Y 
Checks  mailed 
Manhat  Tr,  N  Y;  &  Boat 

do  do 

Guaranty  Trust  Co,  N  Y 

do  do 

Checks  mailed 

do 
Guaranty  Trust  Co,  N  Y 

do  do 

do  do 

Checks  mailed 

do  do 

Mercantile  Trust  Co,  N  Y 
Guaranty  Trust  Co.  N  Y 


Febl  1910-1914 


Farm  Dep  Nat  Bk,  Pitts 


Fitcal  Gross 

Year —     Earnings 

$ 
1008-09.-9,146  387 
1907-08.-9.403,282 


Net  over  New  Con-  Div.  Pref. 
Iru.,&c.    struc.&c  Stk  (7%) 

$  $  $ 

7,711.979   321,234   3,500,000 
7,633.287   622,096   3,500,000 


Div.  Common    Balance, 
Stock.  Surplus. 

$  $ 

(4)2,000,000   •1,843,050 
(7)3,500,000  11,191 


•After  deducting  $47,695  for  employees'  profit-sharing  fund. 

DIRECTORS. — Daniel  Guggenheim  (Pres.),  Isaac  Guggenheim  (Treas.), 
Solomon  R.  Guggenheim,  Murry  Guggenheim,  M.  Robert  Guggenheim, 
S.  W.  Eccles  (Vice-President).  Edward  Brush  (Vice-President and  Assistant 
to  President),  Walter  T.  Page,  Grant  B.  Schley,  M.  D.  Thatcher,  J.  B. 
Grant,  W.  S.  McCornIck,  Karl  Ellers,  Frank  W.  Hills,  Barton  Sewell  (V.-P.) 
Edgar  L.  Newhouse,  Franklin  Gulterman,  WUIard  S.  Morse,  John  N. 
Steele,  Joseph  Clendenln,  John  K.  MacGowan,  William  Sproule,  Judd 
Stewart  and  Wm.  C.  Potter.  Office,  165  Broadway,  N.  Y. — (V.  89, 
p.  180,  168,  1669;  V.  90.  p.  300.  772.) 

AMERICAN  SNUFF  CO. — Incorporated  in  N.  J.  on  March  12  1900. 
For  list  of  properties  merged,  see  V.  70.  p.  633.  634;  statement  to  N.  Y. 
Stock  Exchange,  V.  72,  p.  625,  672;  V.  74,  p.  428;  V.  81,  p.  267;  V.  84.  p. 
SIO;  V.  87.  p.  680.  DIv,  on  pref.  Jan.  2  1901  to  July  1910,  6%  yearly.  On 
com.  Jan.  1903  to  July  1907,  Incl.,  10%  yearly  (Q.-J.);  Oct  1907,  3%; 
1908,  13%;  1909,  Jan.,  4%;  Apr.,  5%;  July,  5%;  Oct.,  5%;  1910,  Jan.,  5%; 
Apr.,  5%;  July,  5%  and  2%  extra.  American  Tobacco  Interests  own  con- 
trol.    V.  85,  p.  285,  602. 

REPORT. — Report  for  year  ending  Dec.  31  1909  (In  V.  90,  p.  693) 
showed:  Net  earnings,  $4,203,653;  dlv.  on  pref.  (6%  ), $720, 000;  dIv.  on 
com.  (20%),  $2,200,340;  bal.,  sur.,  $1,283,313.  Pres.,  Martin  J.  Condon; 
Sec.  and  Treas.,  E.  D.  Christian.  Ill  Fifth  Ave..  N.  Y. — (V.  90.  p.  1492.) 

AMERICAN  STEEL  FOUNDRIES,— ORGANIZATION.— Incorporated 
In  New  Jersey  on  June  26  1902  and  acquired  the  property  of  Am.  Steel 
Casting  Co.,  Ac.     V.  79,  p.  1463;  V.  80,  p.  224,  602;  V.  83.  p.  685.  1230. 

STOCK. — The  stockholders  voted  June  12  1908  to  reduce  the  authorized 
stock  from  $$7,650,000.  consisting  of  $18,110,000  common  and  $19,540,000 
preferred,  to  $17,184,000  of  one  class  only.  The  old  preferred  ($17,184,000) 
outstanding  received  77%  In  new  stock  and  20%  in  15  years,  4%  deben- 
tures dated  Feb.  1  190$  and  3%  cash.  Debentures  are  subject  to  call 
at  par,  not  less  than  10%  to  be  retired  yearly,  beginning  Feb.  1  1913. 
The  common  stock  ($15,809,280  out)  received  25%  In  new  stock.  V.  86, 
p.  170.  482.  605.  796;  V.  87.  p.  40.  In  1908  over  90%  of  each  class  of  stock 
bad  assented.     V.  86.  p.  722. 

DIVIDENDS. — On  former  preferred.  Dec.  1  1902  to  Dec.  1903,  1  ^% 
quar.  (Q.-M.);  1904,  May,  1  H%;  Aug.,  1%;  none  since,  but  see  STOCK. 
First  quarterly  dividend  on  stock  as  readjusted,  1H%  paid  May  14  1910; 
Aug.  15,  1K%. 

BONDS.— As  to  6s,  see  V.  81,  p.  267,  842;  V.  83,  p.  820. 

EARNINGS. — For  9  mos.  ending  April  30  1910  net  earnings  were  $1,- 
239.304,  against  $433,686  in  1908-09;  other  Income,  $32,312;  total  income, 
$1,271,616;  Int.,  sink,  fund  and  deprec,  $637,736;  bal.,  surplus,  $633,880. 

REPORT. — For  year  ending  July  31  1909  In  V  89,  p.  1342,  showed:  net 
Income,  $632,566;  charges,  $499,239;  deprec,  $113,481;  bal.,  sur.,  $19,846- 

DIRECTORS. — Charles  MUler  (Chairman),  Wm.  V.  Kelley,  K.  H. 
Gary,  Thos.  K.  Nledrlnghaus,  W.  W.  Butler,  W.  D.  Sargent,  Geo.  B. 
Leighton.  Max  Pam.  Edward  Shearson.  John  M.  Harrison.  Morris  Bach- 
man.  E.  F.  Goltra.  Arthur  J.  Eddy.  Pres..  Wm.  V.  Kelley;  1st  V.-P.. 
Robert  P.  Lamont;  Treas.  and  Sec,  F.  E.  Patterson.  Office,  Chicago. — 
(V.  88,  p.  627,  1439;  V.  89,  p.  1342,  1484;  V.  90.  p.  629.  1172,  1492.) 

AMERICAN  SUGAR  REFINING.- Organized  In  N.  J.  In  Jan.  1891,  per 
plan  V.  51,  p.  609.  Properties  owned,  V.  90,  p.  164;  V.  88,  p.  943;  V. 
82,  p.  1270;  V.  83,  p.  1038;  V.  87,  p  1481.  National  Sugar  Refining  Co., 
see  V.  70,  p.  1096;  V.  71,  p.  31.  See  V,  70,  p.  482,  634,  998,  1051;  V.  71, 
p.  136,  237,  699.  Suit  V.  84,  p.  627:  V.  85,  p.  348;  V.  86,  p.  110,  796; 
V.  87,  p.  1606;  V.  88,  p.  1130.  New  plant  at  New  Orleans,  La.,  commenced 
operations  May  1909.  V.  86,  p  1411;  V.  88,  p.  160,  943;  V.  90,  p.  164. 
Trie  Investments  In  beet-sugar  and  other  ocrporatlons  on  Jan.  1  1909  aggre- 
gated $22,189,151.  Settlement  ot  litigation  Apr.  1909.  V.  88.  p.  1130. 
1502;  V.  89.  p.  1282. 

STOCK. — In  1901  each  class  of  stock  was  Increased  from  $37,500,000 
to  $45,000,000  by  sale  at  par  to  shareholders.     V.  73.  p.  617. 

DIVIDENDS. —  1  1892.  1893.  1894  to  1899.  1900.  '01  to  July '10. 
Common. %>     lOH        21  M     12  y'ly  (3  Q-J)     7H        7  yearly 

REPORT. — Report  lor  year  ending  Dec.  31  1909,  with  bal.  sheet.  In 
V.  90,  p.  769,  showed  net  earnings,  $10,823,869;  divs.  (7%),  $6,299,951; 
bal..  sur..  $4,523,918.  Total  surp.  Dec.  31  1909.  $21,301,873.  V.  90, 
p.  769.  Official  statement  made  Jan.  1910  at  length  In  V.  90,  p.  164. 
Report  ot  Boston  committee  Sept.  1909.  V.  89.  p.  848. 

DIRECTORS. — W.  B.  Thomas  (Pres.);  Arthur  Donner  (V.-P.);  Horace 
Havemeyer,  George  H.  Frazlcr,  Chas.  H.  Allen  (Treas.).  Henry  E.  Nlese. 
Henry  C.  Mott.  S.  C.  Hooker,  Edwin  F.  Atkins,  Samuel  Carr,  Edwin  F. 
Marston.  Sec,  Jos.  E.  Freeman.  Transfer  office,  117  Wall  St.,  N.  Y. 
—  (V.  90,  p.  164,  170,  701,  769,  1615,  1679;  V.  91,  p.  216.) 

AMERICAN  TELEGRAPH  &  CABLE.— Owns  two  cables  between  Nova 
Scotia  and  England.     Leased  until  1932  to  Western  Union — which  see. 

AMERICAN  TELEPHONE  &  TELEGRAPH  CO.— ORGANIZATION.— 
Owns  a  large  Interest,  generally  a  majority  Interest,  In  the  capital  stock 
of^Il  the  leading  local  companies  operating  under  the  Bell  patents  through- 
out the  United  States  (except  the  Michigan  State  Telep.  Co.);  also  owns 
the  system  of  long-distance  telephone  lines  by  which  they  are  united. 
See  series  of  telephone  articles,  V.  69,  p.  674,  826,  1034,  1222;  V.  70,  p. 
817.  Capitalization  licensee  co's,  see  V.  88,  p.  1554;  V.  85,  p.  1398;  V.  86, 
p.  171.     Rental  paid  by  subsidiaries,  V.85,  p.  348. 

Pupin  patents,  V.  72,  p.  677;  V.  76,  p.  332,  596;  V.  77,  p.  39. 

Capitalization  of  system  May  1  1909,  V.  89,  p.  160;  V.  90,  p.  504. 

In  Nov.  1909  a  ••substantial  minority  Interest"  In  West.  Union  Teleg. 
Co.  sto'^k,  understood  to  be  about  $30,000,000,  was  acquired  from  the 
Goulds  &c.  The  harmonious  operation  of  the  two  properties  Is  expected 
to  result  In  large  economies.     V.  89,  p.  1350,  1.546;  V.  90,  p.  629,  785. 

In  July  1910  control  of  Michigan  State  Telephone  Co.  was  acquired. 
See  .STOCK  below. 

STOCK. — On  June  3  1901  the  authorized  stock  was  Increased  from 
$100,000,000  to  $150,000,000,  on  March  1  1903  to  $250,000,000,  In 
Jan.  1909  to  $300,000,000,  to  provide  for  conversion  of  $150,000,000  bonds, 
and  In  Mch.  1910  to  $500,000,000.  to  provide  for  future  requirements,  none 
ot  the  new  stock  to  be  otiered  to  shareholders  In  1910.  Of  the  stock,  $21,- 
943,200  was  subscribed  for  by  stockholders  at  par  In  1903  and  $21,904,700 
In  June  1907.  V.  76,  p.  1356;  V.  77,  p.  39,  771;  V.  90,  p.  772,  782.  Late 
In  1908  $5,991,745  Stock  was  Issued. 

In  July  1909  the  stock  outstanding  had  been  Increased  to  $235,754,300, 
through  the  exchange  of  $77,371,000  convertible  bonds  tor  stock. 
Offers  were  made  to  exchange  the  stock  held  by  the  public  In  the  N.  T. 


&  N.  J.  Telephone  Co.,  Bell  Telephone  Co.  ot  Pa.,  Bell  Telepbono  Co.  of 
Buffalo  and  Cent.  Dlst.  Print.  &  Telegraph  Co.  for  stock  ot  the  Amer. 
Teleph.  &  Teleg.  Co.  on  certain  terms  which  will  require  In  the  aggregate 
$30,341,500  stock  ot  the  latter.  Increasing  the  amount  In  the  hands  of  the 
public  to  only  $256,095,800.  The  $72,629,000  convertible  bonds  remaining 
unexchanged  July  20  1909  (reduced  to  $43,637,000  on  July  18  1910)  will 
require  on  the  present  basis  ot  exchange  the  further  Issue  of  about  $54,- 
470,000  additional  stock  If  all  converted.  V.  89,  p.  229;  V.  90,  p.  112. 

In  Sent.  1909  It  was  arranged  to  purchase  from  the  Western  Union  Tele- 
graph Co.  tor  $22,500,000,  payable  In  1910  to  1915,  $16,221,800  N.  Y.  Tele- 
phone Co.  stock,  ot  which  $9,733,100  pledged  as  security  for  Its  $10,000,000 
4%  convertible  bonds,  which  are  subject  to  call  beginning  May  1  1912, 
and  $6,488,700  held  In  the  treasury.  In  Feb.  1910  re-purchased  $8,200,000 
Am.  Teleph.  &  Teleg.  stock  from  the  Mackay  Companies  and  will  use  It  In 
the  summer  ot  1910  In  exchange  tor  stocks  ot  several  subsld.  cos.    V. 90, p. 629 

The  N.  Y.  Telephone  Co.  In  Sept.  1909  Increased  Its  authorized  stock 
from  $50,000,000  to  $100,000,000  and  took  over  the  other  Bell  companies 
In  New  York  State,  Including  the  N.  Y.  &  N.  J.  Telephone  Co.,  the  Bell 
Telephone  Co.  of  Buffalo  and  Central  N.  Y.  Telephone  &  Telegraph  Co., 
$35,672,800  of  the  new  stock  being  Issued.  All  ot  the  New  York  Telephone 
Co.  stock  Is  owned.  V.  89,  p.  722,  849.  As  to  N.  Y.  Telephone  Co.  and 
Western  Electric  (Mfg.)  Co.  see  statements  of  tnose  cos.  in  this  section. 
In  July  1910  three  shares  of  stock  were  offered  In  exchange  for  each  4  shares 
of  Nebraska  Telephone  stock  ($4,600,200  outstanding  Dec.  31  1909). 
V.  91,  p.  40.  In  July  1910  majority  ot  $3,500,000  Michigan  State  Tel.  Co. 
stock  was  acquired,  on  the  basis  ot  exchange  of  4  shares  of  American  for 
5  shares  of  Mich,  stock,  the  minority  shares  being  offered  the  same  terms, 
to  Aug.  10.     V.  91,  p.  218. 

DIVIDENDS. — July  1900  to  July  1906  Inclusive,  7H%  per  annum; 
Oct.,  1906  to  July  1910,  8%  (Q-J). 

BONDS. — The  collateral  trust  mortgage  ot  1899  Is  secured  by  collateral 
mentioned  In  list  In  V.  81,  p.  509.  On  additional  collateral  further  bonds 
may  be  Issued  to  an  amount  not  exceeding  75%  ot  the  estimated  value  of 
collateral;  and  the  Issue  at  any  time  outstanding  must  not  exceed  the 
amount  ot  the  company's  capital  stock  then  paid  up.  V.  69,  p.  1195, 
1249;  V.  70,  p.  40;  V.  85,  p.  1398;  V.  80,  p.  999,  1113. 

The  convertible  4s  of  1906  ($150,000,000  original  issue)  are  to  be  ratably 
secured  by  any  future  mtge.  or  collateral  trust  Indenture.  They  are  sub- 
ject to  call  on  and  after  March  1  1914  at  105  and  convertible  Into  stock  at 
133.7374158-1- since  March  1  1909  and  before  March  1  1918;  and  In  the  mean- 
time up  to  30  days  prior  to  any  date  of  redemption,  with  a  cash  adjustment 
ot  Interest  and  dividends  respectively,  provision  being  made  to  protect 
the  holders  as  to  the  convertible  rate  In  the  event  of  the  Issue  ot  new  stock. 
In  Oct.  1908  $7,388,000  bonds  were  also  Issued  to  acquire  about  $3,000,000 
Western  Electric  Co.  minority  stock.  Increasing  the  amount  of  said  stock 
owned  to  about  $12,000,000  out  of  $15,000,000  Issued.  In  Dec.  1908  the 
remainder  ot  the  bond  Issue  was  sold,  providing  tor  the  company's  require- 
ments In  1909  and  1919,  Including  provision  for  $6,000,000  Western  Tel.  & 
Teleg.  Co.  notes  due  May  1909  and  $26,000,000  Amer.  T.  &  T.  notes  duo 
Jan.  1910.  and  new  work.  To  July  1910  $106,363,000  bonds  had  been  con- 
verted Into  stock.  See  V.  82,  p.  394,  571,  699;  V.  83.  p.  438;  V.  «4,  p.  105, 
160,  273,  933,  1369,  1489;  V.  86,  p.  171,  1411;  V.  87,  p,  lOlJ,  1481.  1636, 
1606:  V,  88,  p.  453,  508,  566,  627. 

EARNINGS. — For  6  mos.  ending  June  30  1910,  total  Income,  $17,595,- 
895,  against  $15,212,832  In  1909;  expenses.  $1,694,485;  Int..  $2,586,356; 
dlv.   (4%).  $10,352,353;  bal..  sur..  $2,962,701. 

REPORT.— I-leport  tor  1909  In  V.  90.  p.  696,  768.  7»1.  Reports  ot 
sub-cos.  tor  1909.  V.  91.  p   35-7.  150-3. 

Year  end.  Dec.  SI—  1909.  1908.  1907. 

Total  gross  earnings $32,761,341  $27,898,970  $25,609,671 

Surplus  over  Int.  charges 23,095,388  18,121,707  16,269,388 

Paid  dividends. (8)17,036,275       (8)12,459,156       (8)10,943,644 

DIRECTORS. — Theo.  N.  Vail  (Pres.),  Chas.  W.  Amory,  Geo.  F.  Baker, 
Francis  Blake,  Sylvanus  L.  Schoonmaker,  Alexander  Cochrane,  T.  Jefferson 
Coolldge  Jr.,  W.  Murray  Crane,  Henry  S.  Howe,  Chas.  E.  Hubbard  (Sec), 
William  Lowell  Putnam,  Thomas  Sanders,  John  I.  Waterbury,  Rudulph 
Ellis,  John  J.  Mitchell,  H.  P.  Davison,  Moses  Williams,  Eugene  V.  R. 
Thayer,  Thomas  B.  Bailey,  Harry  H.  Brlgham,  George  L.  Green,  Henry 
L.  Hlgglnson,  George  Willis  Perce,  Frank  E.  Warner  and  Robert  WInsor. 
Treasurer  Is  Wm.  R.  Driver.  Office,  125  Milk  St.,  Boston,  Mass. — (V. 
90,  p.  731,  916,  1040;  V.  91,  p.  35,  40,  150,  216.) 

AMERICAN  THREAD  CO.— Incorporated  In  N.  J.  March  10  1898 
(V.  67.  p.  1158.)  Stock,  $6,000,000  common  ($4  50  per  $5  share  paid 
In,  understood  to  be  entirely  owned  by  the  English  Sewing  Cotton  Co.); 
$6,000,000  5%  cum.  pref  (gold  or  £);  issued  $4,890,475.  par  of  shares. 
$5.  Dividend  on  pref.  July  1899  to  July  1910,  Inclusive,  5%  per  annum 
(2H%  seml-an.).  First  dlv.  on  common,  30  cts.  per  share  (or  10%  on 
amount  paid  In)  paid  out  of  earnings  of  1899-00;  In  1900-01,  35  cts.  (10%); 
In  1901-02,  none;  In  1902-03,  14  cts.  (4%);  In  July  1904,  56  cts.  (16%); 
In  July  1905,  28  cts.  (8%);  In  July  1906,  49  cts.  (14%);  In  July  1907  and 
1908  dividends  were  paid,  but  amounts  not  reported;  1909,  18  cts.  (4%); 
1910,  67H  cts.  (15%). 

BONDS. — Sec  application  to  list  In  full.  V.  70.  p.  179;  also  V.  76,  p.  267. 
In  1901  purchased  control  of  Wool  Exchange  Co.,  owning  building  260  West 
Broadway,  subject  to  first  mtge.  of  $450,000.     V.  73.  p.  289,  393,  446. 

REPORT. — Report  tor  year  ending  Mch.  31  1910  In  V.  91,  p.  91,  showed 
gross  profit  for  year,  $2,441,844,  against  $1,128,736  In  1908-09  and  $1,383,- 
772  In  1907-08;  bond  Int.,  $240,000;  deprec'n,  $505,874;  pref.  dlv.  (5%), 
$244,524;  com.  dlv.  (15%  on  amount  paid  In),  $810,000;  reserve  for  con- 
tingencies, $300,000;  bal.,  sur.,  $341,446.  Pres.,  T.  C.  Waterhouse,  260  W. 
B'way,  N.  Y.;  Sec.  and  Treas.,  J.  G.  Wylle.— (V.  89,  p.  530;  V.  91,  p.  91.) 

(THE)  AMERICAN  TOBACCO  CO.— ORGANIZATION.— Incorporated 
on  Oct.  20  1904  as  an  amalgamation,  under  the  laws  ot  New  Jersey,  per 
plan.  V.  79.  p.  1024.  of  the  American,  the  Consolidated  and  the  Conti- 
nental tobacco  companies.  V.  79.  p.  1705.  See  application  to  list.  V.  80, 
p.  168;  statements  of  those  companies  In  this  Section  for  July  1904.  De- 
cision sustaining  merger.  V.  84.  p.  105;  V.  86,  p.  670.  Government  suit, 
properties  controlled,  production,  &c.  V.  85,  p.  101.  277.  In  Nov.  1908 
the  U.  S.  Circuit  Court  of  Appeals  held  the  company  a  combination  In  viola- 
tion of  the  anti-trust  law.  but  ai)peal  to  Supreme  Court  has  been  set  down  for 
re-argument  on  Nov.  14  1910.   V.  87.  p.  1301.  1209;  V.  90.  p.  1046.  1364. 

It  owns  a  majority  of  the  common  stock  of  the  American  Snuff  Co.  (but 
not  a  majority  of  all  voting  stock);  also  a  majority  of  the  stock  of  the  Ameri- 
can Cigar  Co..  whose  $10,000,000  of  4%  notes  Issued  ($20,000,000  author- 
ized) were  guaranteed  principal  and  Interest  by  the  American  and  Conti- 
nental companies.  V.  73.  p.  1113;  V.  72,  p.  531,  1037;  V.  78,  p.  1394.  The 
American  (Jigar  Co.  owns  a  majority  ot  tne  common  stock  of  the  Havana 
Tobacco  Co..  V.  74,  p.  1141,  as  well  as  a  majority  of  the  common  stock  of 
the  American  Stogie  Co.     See  V.  77,  p.  148;  V.  80.  p.  2400:  V.  80,  p.  110. 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


American  Woolen — Common  stock  $40,000,000  authorized.. 

Preferred  stock  7%  cum  (also  assets)  $40,000,000  auth 

Wood  Worsted  Mill  Corp  con  &  equip  notes  guar  p  &  1  (text) 

Ayer  Mills  notes  guaranteed  principal  and  Interest 

Ayer  Mills  con  &  equip  notes  guar  p  &  1  (text) 

American  Writing  Paper — Common  stock  $9,500,000 

Preferred  stock  7%  cumulative  $12,500,000 

First  M  s  f  gold  $17,000,000  call  since  July  '09  at  105-OB.c* 

Anaconda  Copper  Mining  Co — Stock  $150,000,000  authorized 

Armour  &  Co — Real  estlstM$50,000,000  g  red  l02M-xc*&r* 

Associated  Merchants — Common  stock 

First  preferred  5%  cum  (also  assets)  convertible  (text) 

Second  preferred  6%  cum  (also  assets)   (see  text) 

Barney  &  Smith  Car — Common  stock  $2,000,000.. 

Preferred  8%   cumulative  $2,500,000 

First  mortgage  $2,000,000  gold  redeemable  at  110. .Q.c* 

Bethlehem  Steel  Corporation — Common  stock  $15,000,000.. 
Pref  stock  7%  non-cumulative  $15,000,000  (also  assets).. 
Beth  Steel  purch  money  mtg  for  Beth  Iron  gold.QP.c*&r 

Beth  Steel  Co  1st  ext  M  $12,000,000  g  gu  red  105 Q.c* 

do         do         serial  notes  guaranteed Q 

do         do         secured  gold  notes  guar  red  102  H  s  f.Me.c' 

Borden's  Condensed  Milk — Common  stock  $22,500,000 

Preferred  6%  cumulative  $7,500,000  redeemable  at  110.. 

Brill  (The  J.  Q.)  Co — Common  stock 

Preferred  stock  (also  as  to  assets)   7%  cumulative . 

Brooklyn   Union   Gas — Stock  $20,000.000 

First  cons  $15,000,000  g  (for  underlying  bonds  see  text)..Q 

Buffalo  Qas— First  M  $5,900,000  redeem  at  115  gold N.c* 


Date 
Bonds 


1905 
1909 
1910 


1899 
1909 


1906 


1901 
1906 
1907 
1909 


1895 
1897 


Par 
Value 


$100 

100 

1,000 

1,000 

1,000 

100 

100 

1.000 

25 

1,000  &c 

100 

100 

100 

100 

100 

1,000 

100 

100 

1,000 

1,000 


Amount 
Outstanding 


1,000 
100 
100 
100 
100 
100 
1,000 
1,000 


$29, 

40, 

2, 

2, 

2 

9, 

12, 

14, 

105, 

30, 

7, 

4, 

5, 

2, 

2, 

2, 

14, 

14, 

7, 

10, 

7 

21, 

7 

5, 

4 

18 

14, 

5 


501,100 
000.000 
500.000 
000.000 
000.000 
500.000 
500,000 
698.000 
500.000 
000.000 
405,800 
725.400 
118.800 
000.000 
500.000 
000,000 
862,000 
908,000 
500,000 
960,000 
264,000 
500,000 
250,000 
500,000 
000,000 
580,000 
000.000 
698,000 
805,000 


Rate 
% 


7  In  1909 

i'A 

'04 


See    text 

5g 
8  In  1909 

4H  g 
See    text 


See 
See 
See 
See 


text 
text 
text 
text 
5g 


See    text 

6g 

5g 

6 

6g 
8  In  1909 

6  in  1909 
See    text 

7  In  1909 
See  text 

5g 
5g 


When 
Pavable 


Q— J  15 
M  &  S 
J  &  D 
M     &     S 


Julyl5'10,l  %% 
.Sep   'lO-Mch'll 
June  1  1911 
Mch  1913-1915 


See    text 

J      &     J 
Q— J 

J  &  D 
Q— M 
Q— J 
Q— J 
Q— M 
Q— M 

J      &     J 


Q— F 

Q— F 

J      &     J 

J      &     J 

M     &     N 

F     &     A 

Q— M 

Q— M 

Q— F 

Q— J 

M     &     N 

A     &     O 


Last  Dividend 
and  Maturity 


Apr  1  1910,  1% 
July  1  1919 
July  20  '10,  2% 
June  1  1939 
May3ri0,2>i% 
Julyl5'10,lH% 
Julyl5'10,l  'AYo 
Dec  16  1907,1% 
June  1  1908,2% 
July  1  1936 


Feb  1  1M7,H% 
Aug  1  1998 
Jan    1 1926 
July  1  '10-'12 
Nov.  1  1914 
Feb  15  '10,  4% 
J'nel5'10.1  Viro 
Sept  15 '08,  H% 
Aug  1  1910,  1  H 
July  1  1910,1  'A 
July  1  1945 
Oct    1  1947 


Places  Where  Interest  and 
Dividends  are  Pavable 


Guaranty  Trust  Co,  N  Y 
Brown  Bros  &  Co,  N  Y 
do  do 


Old  Colony  Tr  Co.  Boston 
Nat  City  Bank.  N  Y 


Hudson  Tr, 
do 
do 


Hoboken,N  J 
do 
do 


Guaranty  Trust  Co,  N  Y 


111  Broadway,  N  Y 
Glrard  Trust  Co.,  Phlla 
Harvey   Flsk&Sons.N   Y 

do  do 

Mercantile  Trust  Co,  N  Y 
By  check  from  Co's  office 

do  do 


By  check  from  Co's  office 
Chase  Nat  Bank.  N  Y 
Standard  Trust  Co,  N  Y 


expressly  gives  the  power  to  vote. 
DIVIDENDS.— On    preferred. 


annum    (Q.-J.);   on    common. 

with  following  extras: 

1909.     — — —1910 

Total.  Mch.  June. 

25%  7y2%  7  J/2% 


The  Continental  Co.  acquired  the  $3,000,000  P.  Lorlllard  Co.  com.  and  also 
$1,581,100  of  Its  $2,000,000  pref.  stock.  V.  70.  p.  331.  1051;  V.  71.  p.  646 
In  1902  the  old  American  Tobacco  Co.  and  the  Imperial  Tobacco  Co.  of 
Great  Britain  sold  their  export  businesses  to  the  British-American  Tobacco 
Co  ..  Ltd.,  the  capital  stock  of  which  Is  £6,100,000  authorized.  Issued  £5.- 
820  .021.  the  American  Tobacco  Co.  owning  about  two-thirds  thereof  and 
the  Imperial  Tobacco  Co.  about  one-third.  V.  75,  p.  735;  V.  73,  p.  618, 
724,  1359;  V.  76.  p.  868.  921;  V.  85.  p.  101.  279. 

STOCK. — Of  the  stock  authorized,  $1 .310.900  pref.  and  $59,757,600  com. 
have  not  been  Issued .     The  pref.  stock  has  voting  power  only  as  the  statute 

See  V    79.  p.  1025;  V.  80.  p.  167. 

6%    per 
10%  (Q.-Mch.)  yearly  slnoc  early  In  1905, 
1905.  1906.  1907.  1908. 

Dec.  Total.  Total.  Total. 

10%  12M%  15%  22J^% 

BONDS. — The  rights  of  the  6s  are  prior  to  those  of  the  4s.  See  V.  79, 
p.  1956;  V.  80.  p.  167.  In  Jan.  1905  $51,210,200  of  the  $56,090,400  6% 
bonds  and  $72,757,400  of  the  $78,689,100  4%  bonds  authorized  had  been 
listed,  with  authority  to  list  the  balance  as  exchanged  under  plan.  In  Dec. 
1905  $15,200,000  of  the  4  %  bonds  purchased  In  the  open  market  were  can- 
celed; In  1906.  $2,437,000;  In  1907.  $7,496,000;  In  1908,  none;  In  1909, 
$2,202,000.      V.  81,  p.  1611;  V.  84,  p.  625,  805.    8 

REPORT. — Report  for  the  year  ending  Dec.  31  1909  In  V.  90.  p.  693, 
showed  net  earns.,  $30,448,384,  agst.  $28,704,405  In  1908;  premium  on  6% 
bonds  pm-chased,  $44,411;  Int.  on  bonds,  $5,355,331;  div.  on  com.  stock, 
(35%),  $14,084,840;  pref.  dIv.  (6%).  $4,721,346;  bal.,  sur.,  $6,242,456. 

DIRECTORS. — James  B.  Duke  (President),  Thomas  J.  Maloney. 
Caleb.C.  Dula.  Robert  B.  Dula,  William  R.  Harris  and  Perclval  S.  Hill 
(Vice-Presidents);  George  Arents.  Anthony  N.  Brady.  Paul  Brown.  H.  M. 
Hanna,  G.  A.  Helme,  Herbert  D.  Kingsbury.  Robert  D.  Lewis,  Pierre  Lorll- 
lard, R.  L.  Patterson.  Oliver  H.  Payne.  Frank.  H.  Ray,  Thomas  F.  Ryan. 
Grant  B.  Schley.  Robert  A.  C.  Smith,  Robert  K.  Smith.  Charles  N.  Strotz. 
George  W.  Elklns.  Peter  A.B.WIdener,  Geo.  D.  WIdener.  Thomas  B.  YuIIle, 
W.  R.  Irby.  Treas.  Is  John  M.  W.  Hicks;  Sec,  J.  T.  Wilcox.  Office. 
Ill  Fifth  Ave.,  N.  Y. — (V.  90,  p.  374.  693,  1046,  1241,  1364.) 

AMERICAN  TYPE  FOUNDERS  CO.— Incorporated  In  1892  under  laws 
of  N.  J.  See  V.  55,  p.  625,  and  adv.  In  1896  the  capital  stock  was  read- 
Justed.      V.  62.  p.  682.      New  plant.  V.  77.  p.  1292;  V.  79.  p.  1703. 

DIv.  on  com.  April  1898  to  July  1910  Incl.,  4%  perannum.  Inaddltlon, 
In  Jan.  1902  6  %  scrip.  In  April  1903  3  %  scrip  and  In  Apr.  1909  2  %  scrip  wag 
paid.     DIv.  on  pref.  paid  July  1902  t«  July  1910  Incl.,  1  ?i  %  quarterly. 

DEBENTURES. — Of  the  6%  debentures  dated  May  1  190B  ($2,000,000 
authorized  Issue),  $1,200,000  were  subscribed  by  the  stockholders  or  other- 
wise sold.  The  remaining  $800,000  are  to  be  used  to  retire  the  old  deben- 
tures. A  sinking  fund  of  $30,000  and  $20,000  additional  when  the  old 
debentures  are  retired  will  be  used  to  purchase  the  debentures  at  not  over 
106  or  draw  them  by  lot  at  106  and  interest.     V.  88,  p.  627;  V.  89,  p.  1068. 

ANNUAL  REPORT. — Report  for  year  ending  Aug.  31  1909,  In  V.  89, 
p.  1068,  showed  net  proQts  over  expenses  and  Interest,  $306,759;  dIv.  on 
com.  (4%),  $160,000;  div.  on  pref..  $140,000;  bal.,  sur.,  $6,759.  Pres., 
R.  W.  Nelson,  300  Communlpaw  Ave.,  Jersey  City. —  (V.  89,  p.  1143.) 

AMERICAN:waLTHAM  WATCH.— See  Waltham  Watch  Co. 

AMERICAN  WINDOW  GLASS  MACHINE  CO.— ORGANIZATION.— 
Incorporated  In  N.  J.  on  March  6  1903.  V.  76.  p.  596.  Owns  exclusive 
rights  to  certain  window-glass  machine  patents  in  the  U.  S.  See  V.  76, 
p.  596,  707.  In  March  1903  purchased  nearly  all  of  com.  stock  of  Amer. 
Window  Glass  Co.  and  leased  patent  rights  to  latter  on  royalty.  V.  76, 
p.  707,  867;  V.  77,  p.  2282;  V.  79,  p.  2644. 

The  Amer.  Window  Glass  Co.  pref.  stockholders  were  offered,  per  plan 
V.  90,  p.  1172.  an  equal  amount  In  exchange  of  an  Issue  of  $4,000,000  5% 
coll.  trust  bonds  to  be  second  In  lien  to  the  present  Issue  of  coll.  trust  bonds. 
Steps  are  to  be  taken  to  bring  the  properties  of  the  glass  company  Into  the 
direct  possession  of  the  machine  company,  wiping  out  all  past-due  royalties. 
and  to  obtain  from  creditors  an  extension  of  payments  of  obligations. 

The  Window  Glass  Co.'s  $4,000,000  cum.  pref.  stock  (in  shares  of  $100) 
received  divs.  of  7%  per  annum  March  1900  to  March  1903;  no  divs.  paid 
since  to  July  1910  Inclusive.     V.  76,  p.  707. 

Pres.,  VV.  K.  McMuUin;  Sec.  and  Treas.,  A.  E.  Braun,  Pittsburgh,  Pa. — 
(V.  80,  p.  1915.  1974;  V.  83,  p.  1172;  V.  85,  p.  923;  V.  80,  p.  422.) 

AMERICAN  WOOLEN  CO.— ORGANIZATION.— Incorporated  March 
29  1899  under  laws  of  N.  J.  as  a  consolidation  of  the  Washington  Mills,  Law- 
rence, Mass.;  National  Providence  Mills,  Providence,  R.  I..  &c.;  see  V.  68, 
p.  472;  see  also  p.  617;  V.  69.  p.  77;  V.  73,  p.  446;  V.  71,  p.  545.  List  of 
properties,  V.  78,  p.  1118;  V.  90,  p.  622.     Official  statement,  V.  71.  p.  1316. 

Mills  owned  Included  In  their  equipment  Oct.  1909  775  sets  of  cards, 
8,495  looms,  325  combs  and  6.000.000  spindles. 

The  Wood  Worsted  Mill  Corporation,  whose  $3,500,000  stock  Is  owned, 
has  built  a  large  mill  at  South  Lawrence,  Mass.,  for  the  manufacture  of 
yarns  and  men's  wear  fabrics;  its  $3,500,000  notes,  guaranteed  prin.  &  Int., 
$500,000  paid  Mch.  1910,  remainder.  $1,500,000,  mature  Sept.  1910  and 
$1,000,000  Mch.  1911.  V.  81.  p.  900.  842;  V.  84.  p.  1054;  V.  86,  p.  599; 
V.  90,  p.  622. 

The  Ayer  Mills,  whose  stock  Is  owned,  is  building  a  yarn  mill  at  South 
Lawrence.  Mass..  expected  to  be  in  operation  by  July  1910;  of  its  $2,500,000 
4}^%  notes  of  1909,  guar.  prin.  &  Int.,  S500.000  paid  June  1  1910  and 
$2,000,000  matured  June  1  1911.  and  the  $2,000,000  i  H%  notes  of  1910 
$500,000  each  March  1  1913  and  1914  and  $1,000,000  March  1  1915.  V.  88, 
p.  508;  V.  90.  p.  622,  701. 

STOCK. — In  Dec.  1906  the  $10,000,000  new  pref.  stock  was  sold.  V. 
83,  p.  1472;  V.  84,  p.  750.  1184.  The  stockholders  voted  July  16  1909  to 
Increase  the  pref .  stock  from  $35,000,000  to  $40,000,000,  most  of  the  $5, 
000,000  new  stock  having  been  subscribed  for  by  the  stockholders,  the  re- 
mainder being  taken  by  a  syndicate.     V.  88,  p.  1622;  V.  89,  p.  227. 

Dividends  on  pref.  July  1899  to  July  1910,  both  incl.,  7%  per  an.  (Q-J-15). 

EARNINGS. — Report  for  year  ending  Dec.  31  1909,  at  length  in  V.  90' 
p.  622.  636.  showed.  Net  profits  $5,798,059;  pref.  divs.  (7%).  $2,610.4171 
deprec'n,  $1,618,537;  surplus.  $1,569,105.     Total  surplus,  $10,514,808. 

DIRECTORS. — Wm.  M.  Wood  (Pres.),  Frederick  Ayer,  John  Hogg, 
F.  W.  Klttredge,  J.  C.  Woodhuil.  G.  E.  Bullard,  Andrew  G.  Pierce  Jr., 
Geo.  L.  Shepley  and  Chas.  H.  Tenney;  Sec.  and  Treas.,  W.  H.  Dwelly  Jr.; 
Asst.  Treas.,  W.  A.  Currier:  Asst.  Sec.,  Frederic  G.  Sherman.  Office,  Shaw- 
mut  Bank  Bldg.,  Boston,  Mass.— (V.  90,  p.  622,  636.  701;  V.  91,  p.  96.) 


AMERICAN  WRITING  PAPER  CO.— ORGANIZATION.— Incorpor- 
ated in  N.  J.  on  June  25  1899  as  a  consolidation  of  fine  writing-paper  mills. 
V.  69,  p.  25,  128.  227;  V.  70.  p.  998:   V.  80.  p.  1172;  V.  90.  p.  625. 

Stockholders  voted  Feb.  11  1908  to  reduce  the  authorized  stock  from 
$25,000,000  to  $22,000,000.  V.  86.  p.  171,  422.  Two  dividends  of  1% 
each,  declared  pavable  April  1  and  Oct.  1  1907,  were  paid  June  1908  after 
favorable  court  decision;  1909.  Oct..  1%;  1910.  Apr..  1%. 

Of  the  $17,000,000  bonds.  $1,380,000  were  In  sink,  fund  Jan  1910 and 
$922,000  In  the  treasury  uncanceled.  V.  76.  p.  540.  Report  for  cal.  year 
1909.  with  bal.  sheet.  In  V.  90,  p.  622,  showing:  Net  Income.  $1,663,054;  Int." 
constr'n.  depr'n,   &c.,  $1,202,213;  divs.   (1%),  $124,599;  bal.,  $336,242. 

OFFICERS. — Pres  ,  W.  N.  Caldwell;  Treas..  George  B.  Holbrook;  Sec., 
E.  H.  Hail.  Holyoke,  Mass.— (V.  89.  p.  472;  V.  90,  p.  504,  625.) 

ANACONDA    COPPER    MINING.— See    Amalgamated    Copper    Co. 

ARMOUR  &  CO.— ORGANIZATION.— Incorporated  in  Illinois  Apr.  14 
1900  as  a  consolidation  of  the  various  Interests  of  the  partnership  of  the 
same  name.  Owns  plants  In  Chicago,  Kansas  City,  South  Omaha,  East  St. 
Louis  and  Fort  Worth,  Tex.,  incl.  packing  houses,  glue  works,  soap  works, 
warehouses,  refrlg.  stations,  &c.,  &c.  See  appllc.  to  list,  V.  90,  p.  370. 
Stock,  $20,000,000,  all  out;  par,  $100.     Divs.  not  made  public. 

BONDS. — Of  the  "real  estate  1st  mtge."  414s  ($50,000,000  author- 
ized Issue),  $30,000,000  were  sold  to  pay  the  floating  debt  and  for  working 
capital,  the  remaining  $20,000,000  being  reserved  for  future  purposes. 
They  are  subject  to  caU  as  a  whole  on  any  Interest  day  at  102  H  and  Interest 
on  12  weeks'  notice  and  on  and  after  Dec.  1  1914  in  parts  of  not  less  than 
10%  of  the  amount  outstanding.  The  unencumbered  quick  assets.  Includ- 
ing auxiliary  companies,  must  at  all  times  exceed  the  aggregate  debt.  In- 
cluding the  outstanding  bonds.  No  dividends  are  to  be  paid  except  from 
earnings  subsequent  to  the  fiscal  year  ending  Oct.  24  1908.     V.  88,  p.  1374. 

REPORT. — For  year  end.  Oct.  23  1909  (V.  90.  p.  370),  total  receipts, 
$10,5t2,t05,  against  $11,608,474  In  1907-08;  administrative  expense. 
$1,576,787;    Int.,  taxes,  Insur.,  <&c.,  $1,878,193:    bal.,  sur.,  $7,127,925. 

OFFICERS. — Pres.  and  Gen.  Mgr.,  J.  O.  Armour;  V.-P.,  C.  W.  Armour; 
Sec,  C.  W.  Comes;  Treas.,  F.  W.  Croll.  Office,  205  La  Salle  St.,  Chicago. 
111.— (V.  89,  p.  920,  1282,  1412;  V.  90,  p.  370,  1679;  V.  91,  p.  216.) 

ASSOCIATED  MERCHANTS  CO.— ORGANIZATION.— Incorporated 
In  April  1901  In  Connecticut  under  special  charter,  and  acquired  $4,500,100 
of  the  $9,000,000  stock  of  the  H.  B.  Claflin  Co.  and  the  business  of  James 
McCreery  &  Co.  of  23d  St.,  which  In  Dee.  1906  acquired  the  34th  St.  busi- 
ness. V.  84,  p.  692.  In  Dec.  1901  purchased  the  businest  of  Posner  Bros, 
of  Baltimore  (now  Stewart  &  Co.)  and  in  1903  2,000  shares  ($200,000)  of  the 
$250,000  com.  stock  of  C.  G.  Gunther's  Sons.  V.  77.  p.  449;  V.  73.  p.  1358. 
V.  90,  p.  773.  In  1905  acquired  the  business  of  J.  In.  Adam  &  Co.  of  Buf- 
falo. V.  76.  p.  540;  V.  80,  p.  1730;  V.  81.  p.  776.  Also  owns  $2,400,000 
of  the  $3,000,000  debenture  bonds,  $2,000,000  of  the  $3,000,000  Income 
bonds  and  800  of  the  1,000  shares  of  stock  of  the  O'Neill-Adams  Co.,  a 
consolidation  In  1906  of  H.  O'Neill  &  Co.  and  Adams  Dry  Goods  Co. 
V.  83.  p.  274.  561.  In  Jan.  1910  the  new  United  Dry  Goods  Companies 
acquired  $9,813,100  of  the  $17,250,000  stock  of  all  classes,  the  remaining 
stock  being  given  the  right  of  exchange,  $  for  $.  to  Nov.  1  1909  lor  United 
Dry  Goods  common  stock.     V.  88,  p.  1375. 

STOCK. — The  first  preferred  Is  exchangeable  at  par  at  holder's  option 
Into  either  com.  or  2d  pref.  stock.  In  Oct.  1904  the  rights  to  divs.  were 
amended  so  that  the  1st  and  2nd  pref.  are  entitled  to  receive  H%  extra 
above  5%  and  6%  respectively  for  each  1  %  the  com.  shall  receive  over  7% . 
V.  79.  p.  1706:  V.  80,  p.  118,  1915;  V.  81,  p.  1317.  Stockholders  on  April 
18  1906  authorized  an  Increase  in  the  2nd  pref.  stock  from  $5,000,000  to 
$10,000,000,  making  the  total  authorized  stock  $25,000,000,  to  be  divided 
as  caUed  for  by  conversions.     V.  82,  p.  707,  931;  V.  83,  p.  381. 

06.  '07.  '08.  '09.  — — — 1910. 


DIVIDENDS—  '02. 
Common  (%) 1  Ji 

do     extra  ( % ) 

•Pref.  extras  (%) 


•03. 
7 


'04. 
7 
H 


•05. 
7 

y. 


7     7     7     7    iji,  iM,  (— ).  (— ) 
2     2     0     2     j^,    H,  (— ).  (— ) 

1       1       H      %      H.     H,  (— ).  (— ) 


•Payable  in  quarterly  Installments  along  with  regular  5%  yearly  on  1st 
pref.  and  6%  on  2d  pref. 

REPORT. — Report  for  hall-year  and  entire  year  end.  Feb.  1  1910,  with 
bal.  sheet,  was  In  V.  90.  p.  694.  Pres.,  John  Claflin.  Office.  Hoboken, 
N.  J.     New  York  headquarters.  Church  and  Worth  Sts.— (V.  90,  p.  694.) 

ASSOCIATED  OIL  CO.,  CALIFORNIA.— (V.  90.  p.  916.  1172,  1484.) 

ATLANTIC  GULF  &  WEST  INDIES  STEAMSHIP  LINES.— Successor 
of  Consolidated  SS.  Lines  per  plan  V.  87.  p.  287.  1013,  1090. —  (V.  88,  p. 
160.  885.  1375;  V.  89.  p.  350;  V.  90.  p.  374.  504.  1166,  1241.  1679.) 

BARNEY  &  SMITH  CAR  CO.— Re-incorporated  In  Ohio  In  1906  per 
plan,  V.  82,  p.  695,  158,  1498. 

Pref.  divs.  resumed  Dec.  1899;  2%  paid  quar.  to  June  '08,  mcl.;  none  since 
to  July  '10.  36%  In  com.  stock  paid  May  1906  for  deterred  divs.  V.  82,  p. 
695.1042.  Firstdiv.  on  com.  since  1893.  1%,  paid  .Sept.  15  1906;  Dec.,1% 
1907,  4%   (Q.-M.);  since  to  July  1910.  none.      V.  86,  p.  482. 

REPORT. — For  year  ending  Mch.  31  1907,  V.  85.  p.  162. 

Year —  Net.         Interest.     Pref.  Div.      Com.  Div. 

1907-08 $508,639      $100,000      $200,000      (3%)$60.000 

1906-07 602.030  90,000        200,000      (3%)    59.892 

Pres.,  A.  M.  Klttredge.     Office.  Dayton,  O. — (V.  89,  p.  165.) 

BETHLEHEM  STEEL  CORPORATION.— ORGANIZATION.— Incor- 
porated in  N.  J.  on  Dec.  10  1904  as  successor,  per  plan  V.  78.  p.  587.  of  the 
U.  S.  Shipbuilding  Co..  and  acquired  the  entire  stock  of  the  Bethlehem  Steel 
Co.  (see  "Ry.  &  Ind."  Supp.  Oct.  1902,  and  V.  77,  p.  1744)  and  the  entire 
capital  stocks  of  the  following  shipbuilding  concerns: 

Union  Iron  Works,  San  Francisco;  Harlan  &  Holiingsworth  Corp., 
mington,  Del.;  Samuel  L.  Moore  65  Sons  Corp.,  Ellzabethport,  N.  J. 
free  from  liens."     See  V.  82,  p.  1050;  V.  85,  p.  1520;  V.  87,  p.  1359. 

DIVIDENDS.— 1  M%  quar.  Aug.  1905  to  Aug.  1906,  both  Incl.;  Nov. 
%%:  1907,  Feb.,   Ji%;  since  to  July  1910,  none.     V.  84,  p.  573,  933. 

BONDS. — The  Bethlehem  Steel  Co.'s  1st  extension  5s  ($12,000,000  auth- 
orized Issue),  guaranteed  prin.  and  int.  by  the  new  corporation,  are  se- 
cured by  a  first  lien  on  about  250  acres  acquired  at  Bethlehem  and  the  Im- 
provements erected  thereon.  An  annual  sinking  fund  of  $300,000  began 
July  1908.  In  Nov.  1905  $8,000,000  were  sold,  the  option  on  the  remaining 
$4,000,000  being  exercised  March  1907.  V.  81,  p.  1612;  V.  82,  p.  282, 
1050,  1499;  V.  84.  p.  573;  V.  85.  p.  470.  866.  The  $2,500,000  6%  guar, 
notes  of  1907  of  Steel  Co.  mature  one-flfth  in  3  years,  one-fifth  In  4  years, 
remainder  5  years.  Of  the  notes,  $2,170,000  have  been  paid  and  canceled. 
V.  86,  p.  916;  V.  84,  p.  1489.  In  Oct.  1909  $7,500,000  Bethlehem  Steel 
Co.  5-year  6%  notes  dated  Nov.  1  1909  were  sold,  secured  by  one-half  of  the 
company's  Interest  In  the  Juragua  Iron  Co.  and  guaranteed  by  the  Bethle- 


Bal.,  Sur. 
$148,639 
252,138 


Wll- 
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MTSCEI.LANEOUS  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Date 
Bonds 


Buff  &   Susq    Iron — See  Rogers-Brown   Co. 
Bush  Terminal  Co— Common  stock  $7,000,000. 


Preferred   5%    non-cumulative  $1,500,000. 


First  mtg  (V  76,  p  974)  conv  sinli  fund  since  '07 K.c 

First  consolidated  mortgage  $10,000,000 c* 

Bush  Term  Bldgs  Co  M  $12,000,000  auth  guar  s  t..-C*&r 
Butte  Electric  &  Power — Common  stock  $5,000,000  auth.. 

Preferred   stock   5%    cumulative   $1,000,000 

First  mortgage  gold  sink  td  due  part  y'ly  June  l-.Usm.c* 
Joint  M  (Bil  &  East  Mont  Power)  $5,000,000  red  conv._c* 
Montana  Power  Transmission  $750,000  g  gu  p  &  i  call  105 
Madison  River  Power  1st  M  $5,000,000  g  gu  p  &  1  call  105 

Batterick  Co — Stock  $15,000,000   (bonds  see  text) 

Calumet  &  Hecia  Mining — Stock  $2,500,000  ($12  per  sh. paid) 

Cambria  Iron — Stock  (4%  guaranteed) 

Cambria    Steel — Stock    $50,000,000 

Mfrs'  Water  Co  1st  M  $4,000,000  g  gu  s  t  red  text QP 

Celluloid  Co — Stock  $6,000,000  authorized 

Central  Fireworks — Common  stock  $1,750,000 

Preferred  stock  7%  cumulative  $1,750,000 

Central  Foundry — Common  stock  $7,000,000 

Preferred  stock  7%  cumulative  $7,000,000 

Debentures   54,000,000   gold   redeemable  at   105 

Central  Leather  Co — Common  stock  $40,000,000 

Preferred  7%  cumulative  $40,000,000  (also  as  to  assets).. 

First  lien  gold  bonds  $45,000,000 

U  S  Leather  deben.gold  sink  fd  4%  sub  to  call  at  110. .Ce 


1902 
1905 
1910 


1901 
1908 
1903 
1905 


1909 


1899 


1905 
1893 


Par 
Value 


$100 

100 

1,000 

1,000 

1.000 

100 

100 

1,000 

500   &c 

500   &c 

1,000 

100 

25 

50 

50 

1,000 

100 


Amount 
Outstanding 


Rate 
% 


When 
Payable 


100 
100 
1,000 
100 
100 


1.000 


$3,500,000 

1,500,000 

3,260.000i 

6,629,000; 

NoneApr'lO' 

4,000,000, 

1,000,000' 

1,066.000, 

1,135, 000 ! 

624,000' 

2,362,000 

14.580,900 

2,500,000 

8,468,000; 

45,000,000 

4,000,000 

5,925,000 

1,406,800 

1,267,200 

6,650,000 

6.650,000 

3,863,000 

39,699,644 

33.299,050 

36,764,150 

3,585,000 


See  text. 
5  in  1910 

4  g 

5g 

5 
See    text 
5  In  1909 

5g 

6g 

5g 

See  text 
108  in  '09 
4  in  1909 
See    text 

5g 
8  in  1909 
See    text 
See    text 


See  text. 

J      &      J 

A     &     O 

J      &      ,T 

A     &     O 

Q— J 

Q— F 

J      &     J) 

J    &       D 

F     &     A 

F     &     A 

Q— M 

Q— M 

A     &     O 

Q-F 
J      &     D 

Q— J 
See    text 
See    text 


Last  Dividend 
and  Maturity 


.July  15  '10,  2% 
July  1  '10,2  H% 
Apr   1 1952 
Jan    1  1955 
Apr    1  1960 
July  1    '10,   1  % 
Aug  1  '10.1  >i% 
June  1  'll-'Sl 
June  1  1934 
Aug  1  1933 
Feb    1  1935 
June  1  '10,  'A% 
June28  '10,28% 
Apr    1     '10,  2% 
Aug  15'10,lJ^i% 
June  1  1939 
July  1    'lO,    1  H 
Sept  1907,   H% 
Sep  r09.  3  H% 


Places  Where  Interest  and 
Dividends  are  Payable 


6  g      IM     &     N 


In  1909 
5g 
6g 


KnickerbockerTrCo,  N  Y 
Title  Guar  &  Tr  Co,  N  Y 

Checks  mailed 
do 

U  S  Mort  &  Tr  Co,  N  Y 

30  Broad  Street,  N  Y 
do  do 

do  do 

Checks  mailed 

Checks  mailed 

do 
Glrard  Trust  Co,  Phlla 
Office,  36  Wash  PI,  N  Y 
Checks  mailed 
do 


May  1  1919 


Baring  &  Co,  New  York 


Q— J      July  1  '10,1  ^%IChecks  mailed 
A     &     O  Apr   1  1925  iCentral  Trust  Co,  N  Y 

M    &     NjMay  1  1913  INat  Park  Bank,  N  Y 


hem  Steel  Corp.,  which  pledges  Its  holdings  of  subsidiary  companies'  stocks 
therefor.  The  notes  will  have  a  monthly  sinking  fund  of  $60,000,  beginning 
Nov.  1  1910.  The  proceeds  will  be  used  to  retire  the  existing  $2,500,000 
6%  notes,  and  for  irapr'ts.     V.  89,  p.  995.   1225.  1282;  V.  90.  p.  974. 

The  Union  Iron  Works  Dry  Dock  Co..  a  subsidiary  of  the  Union  Iron 
Works,  took  over  on  Nov.  1  1908  the  property  of  San  Francisco  Dry  Dock 
Co.,  and  issued  20-year  6%  purchase  money  bonds  ($910,267  outstanding 
Dec.  31  1909),  besides  assuming  $500,000  underlying  5s.    V.  88,  p.  941. 

REPORT. — Report  for  cal.  year  1909  in  V.  90.  p.  974.  showed  total  net 
Income,  Incl.  subsld.  cos.,  $2,836,593;  bond,  &c.,  int..  all  cos.,  $1,535,781; 
appropriation  for  deprec'n,  &c.,  $500,000;  bal.,  sur.,  $800,812.  Total 
surplus  Dec.  31  1909.  $3,268,076. 

OFFICERS. — Pres.,  Charles  M.  Schwab:  Vice-Pres.,  Archibald  Johnston^ 
2d  Vlce-Pres..  Henry  S.  Snyder;  Sec.  and  Treas.,  B.  H.  Jones;  Asst.  Treas., 
and  Asst.  Sec.,  T.  A.  McDonald.     Office,  111  Broadway,  N.  Y. 

DIRECTORS.— C.  M.  Schwab  (Chairman),  George  R.  Sheldon,  Pliny 
Flsk.  Archibald  Johnston,  C.  W.  Wetmore  and  Oliver  Wren.  Allan  A.  Ryan, 
Wm.  M.  Barnum  and  Henry  S.  Snyder. — (V.  90.  p.  974.  1427.) 

BORDEN'S  CONDENSED  MILK  CO.— ORGANIZATION.— Incorpor- 
ated in  N.  J.  on  Apr.  24  1899.  V.  68.  p.  821;  V.  69,  p.  1195:  V.  74,  p.  97, 
579:  V.  76,  p.  656.  Pref.  stock  is  redeemable  at  110  after  3  years  from  Issue 
(If  less  than  the  whole  to  be  paid,  the  number  of  shares  to  be  drawn  by  lot.) 

STOCK. — The  stockholders  voted  July  30  1909  to  increase  the  com.  stock 
trom  $17,500,000  to  $22,500,000;  $3,750,000  being  offered  to  stockholders  at 
par,  payable  Sept.  1  '09,  increasing  total  out  to  $21,250,000.     V.  89.  p.  165. 

Dividends  on  pref.  to  June  1910  incl.,  6%  yearly  (Q.-M.).  On  common  In 
1002,  8%;  1903,  8%;  and  in  Dec.  1M%  extra;  1904  to  1908,  incl.,  8% 
(F.  &  A.),  and  In  Dec.  1904  to  1907  2%  extra:  1909.  Feb..  4%:  Aug..  4%: 
1910,  Feb.,  4%,     No  bonds. 

Pres..  S.  Frederick  Taylor;  V.-P..  Walter  M.  Gladding;  Treas..  F.  D. 
Shove:  Sec.  Sidney  J.  Pearson.  108  Hudson  St.,  N.  Y. — (V.  90.  p.  1241.) 

BRILL  (THE  J.  Q.)  CO.— ORGANIZATION.— Incorporated  in  Pennsyl- 
vania Aug.  1  1906;  organized  Feb.  1907.  Owns  practically  entire  stock  o' 
various  companies  manufacturing  cars,  chieUy  electric,  and  appliances 
therefor.     See  V.  85,  p.  1400;  V.  86.  p.  1102.  

STOCK  AND  BONDS. — Of  the  preferred  stock.  $420,000  unissued  la 
reserved  to  retire  the  $400,000  5%  bonds  on  the  John  Stephenson  &  Co. 
plant  due  Dec.  31  1925,  but  subject  to  call  at  105.  No  other  bonded  debt 
and  none  can  be  created  without  the  approval  of  75%  of  preferred  stock. 

DIVIDENDS. — On  pref.  stock.  May  1907  to  Aug.  1  1910.  7%  yearly 
(Q.-F.).  On  common,  June  1907  to  March  1908,  1%  quar.:  June  and  Sept. 
1908,    H  of  1%:  none  .since  to  July  1910.      V.  87.  p.  1009. 

REPORT. — For  calendar  year  1909  In  V.  90.  p.  501.  showed:  Gross,  $2,- 
868,395;    net.    $130,784;    pref.    dlv.    (7%).    $320,600;    bal..    def.  $189,816. 

Pres..  James  Rawle;  Treas.,  Edward  Brill;  Sec,  M.  Herman  Brill. — 
(V.  87,  p.   1090;    V.  88,  p.  508,  999;    V.  89,  p.  350,  449,  501.) 

BROOKLYN  BOROUGH  GAS  CO.— V.  81,  p.  1102;    V.  90,  p.  629,  773 

BROOKLYN  FERRY.— See  New  York  Terminal.  Issue  Jan.  1909. 

BROOKLYN  UNION  GAS.- Incorporated  in  N.  Y.  State  Sept.  9  1895, 

§er  plan  V.  61.  p.  831,  and  V.  62,  p.  1141;  V.  64.  p.  887:  V.  80,    p.  1854. 
ult  to  test  validity  of  80-cent  gas  law,  V.  82,  p.  1042,  1103,  1214. 

STOCK,  &c. — Stock  was  authorized  Dec.  30  1903  to  be  increased  from 
$15,000,000  to  $20,000,000  for  extensions  and  improvements,  and  conver- 
sion of  $3,000,000  debentures  which  matured  Mch.  1  1909.      V.  88,  p.  508. 

DIVS.—  (1898-1900  1901-1903  1904  1905  1906  1907  1908  1909  1910 
Per  cent-..!  6  yearly     8  yearly      9H       8H3         0        5H       6       Below 

In  1910.  April.  3%   (s.-a.);  July.  1 'A%   (quar.). 

BONDS. — Mortgage  of  1895  is  for  $15,000,000  of  bonds,  subject  to: 

Bonds —  Interest.  Outstanding.  Maturity. 

Citizens' Gascon,  mortgage. 5%  F.  &  A.  $264,000  Feb.   1  1940 

Union  Gas.  L.  con.  mtge 5%  J.    &  J.  38.000  Jan.    11920 

REPORT. — Report    for  calendar  year  1908  In  V.  88.  p.  682.     In  1909- 
gross.   58.359.484;    net   (over  taxes),   52.816,829;    other  Income.   $23,863 
Int.  on  bonds,  &c..  51.200.693;  dlvs.  (6%).  $1,080,000;   bal..  sur..  $559,999- 
In  1908,  gross,  $7,947,729;    net,  $1,651,260. 

Pres.,  James  Jourdan;  Treas.,  E.  R.  Chapman.  Office,  180  Rerasen  St., 
Brooklyn,  N.  Y. — (V.  88,  p.  508.  682,  688;  V.  90,  p.  916,  1365.) 

BUFFALO  GAS. — Organized  In  Oct.  1889  and  consolidated  the  Buffalo 
City  Gas  Co.  and  Buffalo  Gas  Light  Co.  See  listing.  V.  77,  p. 34.  Stock, 
common,  $7,000,000:  pref.,  6%  non-cum.,  $2,000,000,  of  which  $1,713,000 
outstanding:    par.  $100. 

Report  for  year  ending  Dec.  31  1908  In  V.  88,  p.  134.  In  1909:  Net. 
$296,515;  interest  on  bonds.  $290,250;  bal..  sur..  $6,265.  A.  C.  Humph- 
reys, 31  Nassau  St.,  Pres. — (V.  87,  p.  1662;    V.  89,  p.  1283,  1344.) 

BUSH  TERMINAL  COMPANY.— ORGANIZATION,  &c.— Incorpor- 
ated In  New  York  on  Feb.  10  1902  (V.  74,  p.  477).  Owns  extensive  termi- 
nals on  the  water  front,  40th  to  51st  streets,  Brooklyn.  V.  76,  p.  974, 
1032;    V.  77,  p.  1227;    V.  79,  p.  1956;    V.  82,  p.  1039;    V.  88,  p.  163. 

SECURITIES. — Stock  authorized,  $7,000,000  com.  (par  of  shares  $100 
each),  of  wiilch  $3,500,000  is  outstanding,  the  balance  having  been  reserved 
for  the  conversion  of  1st  4s  of  1902  at  option  of  the  holders,  dollar  for  dollar, 
up  to  Jan.  1  1910.  Dlv.  on  pref.,  5%,  paid  Feb.  1906;  Feb.  1907,  ZVi%; 
Feb.  1909.  2M%;  July.  2  H%  (s.-a.);  1910.  5%  (J.  &  J.).  First  dlv.  on 
common.  2%.  paid  July   1910. 

Of  the  50-year  consol.  5s.  $3,371,000  are  reserved  to  retire  the  1st  4s 
of  1902.  See  listing  application.  V.  88.  p.  163;  V.  79.  p.  1936;  V.  80.  p.  999, 
1005,  1177:  y.  81,  p.   1243:  V.  90,  p.   1427. 

The  stockholders  voted  Nov.  29  1909  to  guarantee  $12,000,000  50-year 
sinking  fund  h^/o  bonds  of  the  Bush  Terminal  Building  Co's  (changed 
from  Hush  Land  Co.)  secured  by  mtge.  to  Columbia  Trust  Co.  of  New  York 
as  trustee  on  property  between  28th  and  37th  sts.  and  2d  and  3d  aves.. 
Brooklyn,  and  property  hereafter  acquired*.  The  bonds  will  probably  be 
dated  Dec.  1.  A  block  will  be  sold  to  refund  the  $600,000  consol.  5s  due 
April  1  1910;  remainder  reserved  for  Improv'ts,  &c.     V.  89,  i).  848. 

EARNI.N'GS.— For  2  mos.  ending  Feb.  28  1910.  gross  (Incl.  net  RR. 
dept.),  $208,894:  net,  $151,733:  other  income.  S5.957;  bond  Int.,  $73,942; 
taxes,  516,700;  .sink,  fund,  $5,433;  bal..  sur..  $61,615. 

REPORT  for  year  ending  Dec.  31  1909  In  V.  90.  p.  1167.  showed:  Gross, 
$1,160,970;  net,  $807,780;  other  Inc.  $35,556;  charges,  $529,868;  dlv.  on 
pref.  (5%),  $75,000;  bal.,  sur.,  $298,468.  Pres..  Irving  T.  Hush;  Trdas., 
K.  C.  .Slmonds  and  Herbert  Uoughton;  Sec,  II.  W.  Green  and  R.  C.  Par- 
part.  Office,  100  Broad  St.,  N.  Y. — (V.  88.  p.  1256,  1439;  V.  89,  p.  289, 
848,  1485;  V.  90,  p.  629,  1167,  1427,  1615.) 

BUTTE  ELECTRIC       POWER  CO.— See  page  163 


BUTTERICK  CO.— ORGANIZATION.— Incorporated  in  N.  Y.  on  Jan. 
15  1902.  Owns  stocks  of  various  cos.  publishing  magazines,  manufacturing 
paper  patterns.  &c.  See  V.  75.  p.  237.  Stock  was  on  Oct.  19  1909  auth- 
orized to  be  Increased  from  $12,000,000  to  $15,000,000.  to  acquire  the 
SI, 000. 000  Ridgway  Co.  stock,  of  which  $860,300  purchased  in  July  1910. 
Ridgway  Co.  has  out  $423,400  first  7%  bonds  due  Nov.  15  1916. 

Underlying  bonds,  $1,200,000  Federal  Pub.  Co.  collateral  6s  due  1920; 
payable  10%  yearly  beginning  1910,  of  which  $600,000  has  been  retired, 
and  $600,000  Butterick  Pub.  Co.  4H%  real  estate  mortgage,  maturing 
Sept.  7  1914:    other  real  estate  mortgages,  $110,000. 

DIVIDEND.  11902.     03.   '04.    '05.     1906.    1907.    1908.    1909.        1910. 
Percent J      2         444  4  31H        2^ToJune,lJ^ 

In  1909.  March,  June  and  Sept.,   H%  each,  Dec,   %%. 

REPORT  for  year  1909  In  V.  90,  p.  847,  showed  profits.  $453,657,  agst. 
5341.547  In  1908  and  $259,678  In  1907;  dlvs.  received  on  Ridgway  stock. 
$19,700;  dlvs.  (2Kj%),  $287,730;  bal..  sur..  $185,627.  Pres.,  G.  W. 
Wilder:  Treas..  C.  D.  Wilder.  Butterick  Bldg.,  New  York  City. — (V.  89, 
p.   921.   1070.   1283.   1544;    V.   90.  p.  847). 

CALUMET  &  HECLA  MINING.— Stock,  $2,500,000;  par,  $25.  Controls 
La  Salle  Copper  Co.,  a  consolidation  Jan.  190  7.  with  $10,000,000  authorized 
stock.  V.  84,  p.  223;  V.  85.  p.  280.  Also  acquired  in  1907  a  large  interest 
in  the  Allouez.  Centennial  Copper  and  Osceola  Consol.  Mining,  and  other  cos. 
and  in  Feb.  1909  additional  holdings  lor  $8,519,000,  on  account  of  which 
were  sold  $4,134,000  4%  and  $1,685,000  5%  3  to  10-year  notes  redeemable 
at  par  and  102  respectively:  $1,700,000  3-year  5%  notes  and  $1,000,000  5% 
3  to  10-year  notes  red.  at  par.  V.  88,  p.  688;  V.  84,  p.  452;  V.  85,  p.  280; 
V.  88,  p.  686,  566. 

DIVID'S.— I'Ol.  '02.  '03.  '04.  '05.  '06.  '07.  '08.       1909.  1910. 

Per  cent 1180   100   140   160  200   280  260  80    202432  32  To  June.,  60 

In  1909-10  produced  36,034  tons  ot  refined  copper,  against  41,408  In 
1908-09.  Report  for  year  ending  April  30  1910  in  "Chronicle"  July  30. 
Pres.,  Qulncy  A.  Shaw. — (V.  90,  p.  978,  1492.) 

CAMBRIA  STEEL  CO. — Incorporated  in  Pennsylvania  in  Nov.  1898,  per 
plaij,  V.  67,  p.  688.  leasing  Cambria  Iron  Co.  for  999  years  at  4  %  on  $8,468,- 
000  stock.      V.  68,  p.  128;  V.  75,  p.  443:  V.  76,  p.  862;  V.  78,  p.  1166. 

In  June  1901  a  controlling  interest  was  acquired  by  Penn.  RR.  and  af- 
filiated roads.     V.  72,  p.  1282,  1190;  V.  73,  p.  84,  393;  V.  82,  p.  1499. 

DIVIDENDS. — Since  reorg.;  1902  to  Aug.  1909,  incl.,  3%  yearly;  1910, 
Feb.,  2H%   (s.-a.);  May,  1M%   (quar.);  Aug..  l,'f%.      V.  90.  p.  239.  770. 

BONDS. — The  Manufacturers'  Water  Co.  guaranteed  1st  mortgage 
bonds  (54,000,000.  ail  Issued)  arc  redeemable  on  any  interest  day  at 
101  and  Interest  out  of  the  sinking  fund  ($150,000  yearly,  beginning  1912) 
and  also  at  102  H  in  blocks  of  $500,000  or  over.  V.  88,  p.  1376;  V.  90,  p. 770. 
Form  ot  guaranty,  V.  90,  p.  1365. 

REPORT  for  1909,  with  balance  sheet  was  in  V.90,  p.  769,  showing:  Net, 
$2,016,039;  other  Income.  5908.239;  charges.  5386.191;  dividends  (4%), 
$1,800,000:  depreciation  and  improv.  funds.  $700,000;  bal.,  sur.,  $38,087. 
Pres.,  Charles  S.  Price.  Office,  Arcade  Bldg.,  Philadelphia.— (V.  80,  p. 
1350;  V.  90,  p.  239,  769,  773,  1363.) 

CAR  LIGHTING  &  POWER  CO.— ORGANIZATION.— Incorporated 
in  Maine  Dec.  28  1908  as  successor  of  the  Consolidated  Railway.  Lighting  & 
Refrigerating  Co.  per  plan  in  V.  87.  p.  1239.  1360:  V.  88,  p.  55.  Stock 
authorized.  $8,000,000;  par  of  shares.  $25  each.— (V.  88,  p.  750.) 

CELLULOID  COMPANY.— ORGANIZATION.— Incorporated  Nov.  28 
1890  in  New  Jersey.     Stock.  $6,000,000;  issued,  $5,925,000:  par,  $100. 

DIVIDENDS.  — 1    '96.  '97.  '98.  '99.  '00.  '01.     '02--09.        1910.      f    Incl. 
Percent j    4H   4        4H    6        7        7        8  yrly.  To  iiy  .6  MlDc '09 

Factories  at  Newark,  N.  J.;  office,  30  to  36  Washington  Place,  N.  Y. 
Pres.,  M.  C.  Lefferts;  V.-P.,  L.  E.  Lefferts;  2d  V.-P.,  D.  G.  Maynard;  Treas. . 
F.  R.  Lefferts;    Sec,  Carleton  Montgomery. — (V.  82,  p.  754.) 

CENTRAL  FIREWORKS  CO.— ORGANIZATION.— Incorporated  In 
New  Jersey  June  1896.     Properties  controlled,  see  V.  72,  p.  341. 

DIVS.—       Aug.  '00  to  Aug.  '03.  '04.  '05.  '06.      1907.     ^08.     '00.    1910. 

Common  .%  2%    yearly.  H       2     IHUHM-S)     0       0     

Preferred    %   In  full  to  Sept.  1907.  0       7  Mch:.0 

There  are  no  bonds.  Pres.,  Wm.  A.  Turner:  Sec.  and  Treas.,  Geo.  T. 
Egbert.     Office,  10  Park  Place.  N.  Y. — (V.  86.  p.  605;  V.  88,  p.  750.) 

CENTRAL  FOUNDRY.- Incorporated  in  New  Jersey  on  July  11  1890 
and  acquired  manufactories  of  soli  pipe  said  to  control  95%  of  trade  in  the 
U.  S.;  V.  69.  p.  178;  V.  71.  p.  1222;  V.  81.  p.  779:  V.  83,  p.  489:  V.  85,  p. 
525.  Owns  all  $1,000,000  Central  Iron  &  Coal  Co.  stock  and  $200,0(30 
Central  Radiator  stock.  On  Feb.  11  1910  the  U  S.  District  Court  appointed 
Waddlil  Catchlngs  receiver  of  the  Foundry  Co.,  there  being  $731,761  floating 
debt.  The  receiver  estimates  the  assets  as  worth  over  $2,500,000  as  a  going 
concern.     V.  90,  p.  979. 

Protective  Committee. — J.  N.  Wallace,  Chairman,  Franklin  L.  Babcock, 
Sec,  Central  Trust  Co.,N.Y..and  Baring  Bros.  &  Co.,  requested  deposits 
of  debentures,  claims  and  other  debts.     V.  90,  p.  504,  561,  979. 

Of  deb.6sof  1899  shown  above  as  outstanding,  $296,000  wereon  Dec.  31 
1908  held  In  treasury  as  an  Investment.  In  1908  were  sold  51,000,000  Cen- 
tral Iron  &  Coal  Co.  bonds  of  an  auth.  issue  of  $2,000,000  30-year  6s  duo 
Aug.  1  1938  (not  g\iaranteed),  but  subject  to  call  at  105;  Int.  paid  F.  &  A. 
at  office,  37  Wall  St.  V.  87,  p.  482,  547.  Fiscal  year  ends  Dec.  31.  Re- 
port for  18  mos.  ending  Dec.  31  1908  was  In  V.  88,  p.  820.  showing:  Profits, 
$474,678;  bond  Interest,  $347,670;  maintenance  and  replacements,  $133,- 
259;  bal.,  def.,  $6,251.  Net  earnings  of  Central  I.  &  C.  and  Cent.  Rad. 
COS.  over  charges  were  $115,541  additional.  Directors  Aug.  1907,  V.  85, 
p.  602.  Pres.,  August  Heckscher;  Sec,  S.  Watts  Bowker;  Treas.,  Edward 
H.  Fennessy;  Comptroller  and  Transf.  Agt.,  A.  H.  Miner.  Office,  37  Wall 
St.,  N.  Y.— (V    88.  p.  820:    V.  90,  p.  504,  561,  629,  773,  978.) 

CENTRAL  LEATHER  CO.— ORGANIZATION.— Incorp.  In  N.  J.  on 
Apr.  12  1905  as  reorganization  per  plan  V.  79,  p.  2731,  of  the  U.  S.  Leather 
Co.  (V.  56.  p.  757;  V.  57,  p.  23;  V.  71,  p.  817;  V.  81,  p.  213,  360,  1176,  1852; 
V.  90.  p.  1173).  Output,  sole  leather.  The  old  U.  S.  Leather  preferred 
slock  per  $100  received  in  new  securities  $50  bonds,  $50  preferred  and  $23  50 
common  stock  (except  about  $4,500,000  which  received  the  equivalent  of 
about  $130  per  share)  and  the  old  common  $30  in  new  common  stock. 
Statement  to  New  York  Stock  Exchange,  V.  81,  p.  504;  V.  82,  p.  159. 

STOCK  AND  BONDS.— Of  the  .securities.  $13.8.58.350  bonds.  $8,858.- 
850  pref.  and  5298,969  pom.  stock  wore  In  1905  reserved  to  retire  the  old 
det.entures  and  for  additional  properties,  working  capital,  &c  The  new 
bonds  will  be  secured  by  a  1st  mtge.  on  all  the  assets  and  lands  acquired 
and,  pending  their  physical  acquisition,  by  the  shares  of  old  company 
(nearly  all  acquired)  and  all  the  stock  and  bonds  of  its  subsidiaries.  Includ- 
ing the  $9,000,000  1st  mtge.  5%  15-year  sinking  fund  gold  l)on(ls  and  $10,- 
000,000  stock  of  the  Central  Pennsylvania  Lumber  Co.  (authorized  amount 
$20,000,000).      V.  76,  p.  1196:  V.  78,  p.  50:  V.  81,  p.  1176. 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  first  page] 


Date 
Bonds 


Par 
Value 


Central  &  South  American  Telee— Stock  auth  $14,000,000.. 

Central  Union  Telepli  Co  — 1st  M  $2.,=)00.0(U)  eokl  call  lo.l   .IC 
Consolidated  mortgairc  $6,000,000  gold  redeem  105,. OB. c* 

Chicago  Edison  Co — See  Commonwealth  Kdlson  Co. 

ChicaKO  Junction  Rys  &  Union  Stock  Yards — Common  stock 

Preferred  6%  cumulative  (preferred  also  as  to  assets) 

Collateral    trust   gold    $    or    £ Ce.c* 

Mortgage  and  coll  trust  ref  gold  bonds  $14,000,000. S.c*&r 

1st  real  estate  Improvement  M  $3,000,000  g  red  105  s  f 

Un  Stock  Yard  &  Transit  Co  (sub  co)  debens  g  red  105 

Chicaeo  Pneumatic  Tool  Co— Stock  $7,500.000--_ 

First  M  gold  red  at  105,  all  or  by  lot  for  $50,000  s  f_- 

Chicago  (Bell)  Telephone — Stock  $30,000,000  authorized 

1st  mtg  $60,000,000  gold  red  105  beg  Dec  1  1913.FC.c*&r'. 

Claflin  (H  B)  Company — Common  stock. 

First  preferred  5%  gold  cumulative.,  (preferred  as  to  prln.l 
Second  preferred  6%  cumulative \    and    dividends.    J 

Colorado  Fuel  &  Iron — Common  stock  $44,200,000  auth 

Preferred    stock    8%    cumulative  $2,000,000 

Debentures  redeemable  at  105  (V  72,  p  990) IC.c*&r 

Colorado  Fuel  Go's  general  mortgage  gold  s  t  red  110  Mp.c* 
Col  Fuel  &  Iron  gen  U  $6,000,000  gold  s  f  red  105_Ce  c'&r! 
Col  Indus  first  M  gold  ser  A  cSc  B  guar  p  &  1  call  105_N.c*&r 
Bonds  of  Properties  Controlled.  I 

Grand  River  Coal  &  Coke  1st  M  gold  ($125,000  guarj.Ce.c'i 
Rocky  Mountain  Coal  &  Iron  first  mtge  gold  guaranteed. .  Kl 

Col  &  Hock  C  &  I — Pref  stock  6%  non-cum  $500,000 I 

First  mortgage  gold    (old   6s  interest  reduced) Ce.c'j 

Coll  tr  pur  money  &  M  bonds  $1,000,000  g  s  f  red  llO.Ba.ci 

Commercial  Cable  Co — 1st  M(lnc  deb  stk) $20,000,000  gp.c&r 


1906 
1899 


1890 
1900 
1908 
1910 

1901 

1908 


$100 

'""i^6()6 

100 
100 

1.000 
1,000  &c 

1,000 


Amount 
Outstanding 


Rate 
% 


$9,571,000  6  In  1909 
2,500,000,  6  g 

3,500,000  5  g 


1901 
1889 
1893 
1904 

1889 
1901 


1887 
1906 
1897 


100 

1.000 

100 

1,000  &c 

100 

100 

100 

100 

100 

1,000 

1.000 

1,000; 

l.OOO' 

1,000 
1.000 


1,000 

1,000 

$  &  £  ' 


e.iioo, 

6.500, 

10,000, 

4,000, 

1.225, 

500, 

6,485, 

1.792, 

27,000, 

5,000, 

3,829, 

2,600, 

2,570, 

34.235, 

2.000, 

993, 

437, 

5,441, 
38.877, 

880, 
567, 
500, 
691, 
1.000, 
20,000, 


000  8  In  1909 
000  6  In  1909 
000    5  g 


000 
000 
000 
800 
000 
000 
000 
100 
300 
600 
500 
000 
000 
000 
000 
000 

000 
000 
000 
000 
000 
000 


4  g 

5 

4>4 
See    text 

5g 
See    text 

5g 
8  In  1909 

5  In  1909 

6  In  1909 


5g 
6g 
5g 
5g 

6g 
5g 
See  text 
5g 
6  g 
4g 


When 
Payable 


Last  Dividend    Places  Where  Interest  and 
and  Matiirity       Dividends  are  Payable 


Q — J      TulyS'lO.  1  }^%  Office  66  Broadway,  N  Y 
.1      &      J.Ian    1  1916  Illinois  Tr  &  S  Bk.  Chic 

,1      &     J  Jan    11910  ,01d  Colony  Tr  Co,  Boston 


Q— J 
Q— J 

J      &      J 

A     <fc     O 

M     & 

J      &      J 
Q— J 

J      &     J 
Q— M 

J      &     D 
Q— J 
Q— F 
Q— P 


Julyl  1910,   2% 
July  no,  1M% 
July  1  1915 
Apr   1  1940 
SiMch  1  1928 
Jan    1  1920 
July25  '10,  1% 
Dec  31   1921 
June30  '10,  2% 
Deo  1  1923 
July  15  '10,  2% 

Aug  no,  1  Ji% 

Augl'10,l}4% 


F  &  A 

M  &  N 

F  &  A 

F  &  A 


Office,  25  Broad  St,  N  Y 

I  do  do 

Central  Tr,  N  Y;  &  Lond 
I  Standard  Trust  Co,  N  Y 

do  do 

jFlrst  Tr&Sav  Bank,  Chic 
'Checks  mailed 
jNat  City  Bank,  N  Y 

I  New  York  and  Chicago 

;Checks  mailed 

do  do 

do  do 


Feb 
Aug 
May 
Feb 
Aug 


20  1903 
1  1911 
1  1919 
1  1943 
1  1934 


See  text 

Metropolitan  Tr  Co.  N  Y 
Chase  National  Bk,  N  Y 
New  York  Trust  Co,  N  Y 


A  &  O  Apr 
M    &    N  May 

Q — J  iJan 
J  &  J  Jan 
J      &     JlOct 

Q — J     'Jan 


11919  Knickerbocker  Tr  Co. NY 

1  1951  Knickerbocker  Tr  Co, NY 

1  '10. 1  H%  Checks  mailed 
1  1917  Central  Trust  Co,  N  Y 

1  1956  i 

12397  'FL  &TCo  &  Office,  N  Y 


Debentures  of  U.  S.  Leather  Co.  have  sinking  fund  4%  of  Issue  yearly 
and  are  purchased  or  drawn  at  110,  $9,653,000  have  been  certified,  but  in 
Jan.  1910  only  $3,585,000  outstanding.      V.  74,  p.  732;  V.  57,  p.  23. 

DIVIDENDS. — On  pref..  Oct.  '05  to  July  '10,  both  Incl.,  \M%  quar. 

ANNUAL  REPORT. — Fiscal  year  ends  Dec.  31.  Report  for  year  ending 
Dec.  31  1909  was  in  V.  90.  p.  558,  showing;  Total  net  Income,  Incl.  subsidi- 
aries. $6,882,366;  int.  on  bonds  and  debs..  $1,964,429;  pref.  div.  (7%), 
52,213,461;  dlv.  U.  S.  Leather  Co.  pref.  outstanding  to  Oct.  1  1909,  $201,- 
380;    bal.,  sur.,  $2,503,095. 

DIRECTORS. —  Edward  C.  Hoyt,  A.  Augustus  Healy,  Walter  G.  Garritt, 
P.  A.  Valentine.  Nathan  Allen,  Eugene  Horton.  Samuel  P.  Davldge,  John 
J.  Lapham,  Robert  E.  Paine,  Lewis  H.  Lapham,  L.  C.  Krauthofl,  Geo.  W. 
Childs.  Chas.  W.  Allen,  Van  A.  Wallin,  Frank  W.  Simmons. 

OFFICERS.— Pres.,  E.  C.  Hoyt;  1st  V.-P..  Walter  G.  Garritt;  2d  V.-P., 
John'iJ.  Lapham;  3d  V.-P.,  Eugene  Horton;  Sec,  Fred  E.  Knapp;  Treas., 
Geo.iW.  Plum.      N.  Y.  offices,  45-49  John  St.— (V.  90.  p.  558,  561,  1173.) 

CENTRAL  &  SOUTH  AMERICAN  TELEGRAPH.— Owns  cable  from 
Vera  Cruz,  Mex.,  to  Valparaiso.  Chill,  4.750  miles,  and  land  lines  350  miles, 
&c.  Also  the  Trans-Andine  telegraph  lines,  1,200  miles.  Connects  at  Vera 
Cruz  with  Mexican  Telegraph  Co.,  and  owns  an  Interest  In  cable  and  dupli- 
cate cable  between  Galveston  and  Coatzacoalcos.  825  miles.  &c.  New 
cable  between  New  York  and  Colon,  Isthmus  of  Panama,  was  completed 
about  Aug.  1907;  of  this,  738  miles  from  New  York  Is  owned  by  Mexican 
Telegraph  Co.  and  1,563  by  C.  &  S.  A.  Co.     V.  84,  p.  1054,  1117. 

STOCK. — Stockholders  voted  Feb.  9  1909  to  Increase  the  authorized 
stock  from  $12,000,000  to  $14,000,000.      V.  88,  p.  297.  453. 

DIVIDENDS. —  (   '85.  '86.  '87.  '88-'96.  '97.  1898  to  July '10. 

Percent    1     4       4       6     7  y'ly.     6  M  6  yearly  (Q.- J.). 

In  1890  20%  In  stock;  In  1907,  25%  In  stock.     V.  84,  p.  1184. 

EARNINGS. — For  6  months  ending  June  30  1910  (partly  estimated): 

6  Montlis—  Total  Inc.      Net  Inc.     Div.(Z%).   Bal., Sur. 

1910  (partly  estimated) $878,250     $551,250     $287,130     $264,120 

1909   (partly  estimated) 832.500        507.000        287,130        219,870 

Report  for  vear  ending  Dec.  31  1909,  in  V.  90.  p.  912,  showing:  Gross, 
$1,665,029;  net,  $997,046;  dlvs.  (6%).  $574,260;  cable  repairs,  $18,339; 
bal.,   sur..   $404,446.      Office,   66    B'way. — (V.    90,   p.   912.) 

CENTRAL  UNION  TELEPHONE  (INDIANA).— The  company  controls 
the  Bell  telephone  business  in  Indiana,  in  Ohio  with  the  exception  of  Cleve- 
land and  Cincinnati,  and  in  Illinois  excepting  Cook  and  four  other  counties. 
The  stockholders  on  March  16  1910  adopted  a  plan  for  capitalizing  the  float- 
ing debt  by  the  organization  of  corporations  in  Ohio  and  Indiana,  to  which 
the  properties  now  owned  therein  will  be  sold,  leaving  the  Central  Union 
in  ownership  of  all  the  Illinois  properties.  Each  of  the  3  cos.  is  to  authorize 
bonds  to  pay  its  proportion  of  the  outstanding  bonds  and  provide  for 
improvements.     V.  90.  p.  851.   1173. 

Subscribers  Jan.  1908,  193,741.  V.  87.  p.  93.  Stock  outstanding  Sept. 
1908,  $5,450,927;  $4,315,590  was  owned  by  .Amer.  Telep.  &  Teleg.  Co., 
which  also  holds  the  tloating  debt,  amounting,  it  is  said,  to  about  $15.- 
000,000.  V.  73,  p.  901.  See  V.  72.  p.  1 190;  V.  73.  p.  618;  V.  81,  p.  213. 
Sub-licensees,  V.  82,  p.  1375;  V.  83,  p.  98.  Of  the  .$6,000,000  consol.  5s, 
$2,500,000  are  reserved  to  retire  1st  Gs.  V.  73.  p.  446;  V.  68.  p.  379,  472, 
570;  V.  71,  p.  86.  Report  for  cal.  year  1907  in  V.  87.  p.  92.  showed,  gross, 
$4,611,486;  net,  $1,240,809;  int.  on  bonds,  &c.,  $1,114,449;  bal.,  surp., 
$126,360.  In  1909  gross  was  about  $5,000,000.  Pres.,  L.  G.  Richardson. 
Office,  Telephone  Bldg..  Indianapolis.- 'V.  87,  p.  92;    V.  90,  p.  851.) 

CHESAPEAKE  &  DELAWARE  CANAL.— Owns  canal  from  Delaware 
City  to  Chesapeake  City,  Md.  In  June  1893  bondholders  were  asked  to  ac- 
cept 4%  interest  (in  place  of  5%)  until  contingent  fund,  reduced  to  $49,613, 
should  again  amount  to  $100,000.  In  1907  the  United  States  Commission 
recommended  purchase  of  canal  for  $2,514,290.  V.  85,  p.  341;  V.  83, 
p.  92.  Bonds,  $2,602,950  (extended  in  1886);  due  July  1  1916;  Interest 
J.  &  J.  Interest  is  payable  at  the  office  in  Philadelphia.  Report  for 
year  ending  May  31  1908  in  V.  87,  p.  412.  In  1909  10:  Gross  receipts, 
$179,038;  maintenance  of  canal,  $65,396;  net,  $113,641;  interest  charges, 
$104,118;  balance,  surplus.  $9,523.  Stock,  $1,903,238;  par,  $50.  Pres., 
Coleman  L.  Nicholson.     Office,  528  Walnut  St.,  Phiia. — (V.  90,  p.  1556.) 

CHESAPEAKE  &  OHIO  CANAL.— "Supp."  1890;  V.  81,  p.  268. 

CHICAGO  JUNCTION  RAILWAYS  &  UNION  STOCK  YARDS.— OR- 
GANIZATION.—Incorporated  in  1890  in  New  Jersey,  and  purchased  98% 
of  the  stock  of  Union  Stock  Yards  &  Transit  Co.  of  Chicago.  Thus  controls 
over  450  acres  of  land  (with  one  mile  of  water  front),  containing  ware- 
houses, sheds  and  pens  to  accommodate  75,000  cattle,  300.000  hogs,  &c. 
In  1907  N.  Y.  Cent.  &  Hud.  River  RR.  Interests  acquired  the  46  miles  outer 
belt  line  of  the  Chicago  Junction  Ry..  assuming  the  $2,500,000  bonds,  and 

§lvlng  $2,500,000  new  bonds  in  payment.     V.  85.  p.  159;    V.  86,  p.  664. 
ee  Chicago  Junction  Ry.  Government  suit,  V.  90,  p.  1615. 

DIVIDENDS. — On  pref.,  6%  yearly  (Q.-J.).  On  common,  1891,  10%; 
1892  to  July  1  1910,  Inclusive,  8%  yearly  (Q.-J.).     V.  70,  p.  328,  1038. 

BONDS. — The  collateral  trust  bonds  are  secured  by  pledge  of  130,840 
shares  of  the  stock  of  Union  Stock  Yards  &  Transit  Co.  Of  the  $14,000,000 
4%  bonds,  $10,000,000  are  reserved  to  take  up  the  collateral  trust  5s.  See 
V.  70,p.  1251;  V.  72,  p.  389;  V.  86,  p.  664.  In  March  1908  made  $3,000,000 
realty  and  Improvement  5%  mtge      V.  86,  p.  664,  1409;  V.  90.  p.  444. 

Un.  Stock  Yards  &  Tr.  Co.  in  1910  issued  $500,000  deb.  4  Hs.  V.  90.  p.  56. 

REPORT. — Report  for  1909  in  V.  90,  p.  444: 

Year  ending  Dec.  3\ —  1909.  1908.  1907. 

Dividends  of  U.  S.  Y.  Co.,  &c $1,978,391      $1,914,489     $1,861,893 

Balance  previous  year 1,843,943        1,545,328        1,314,025 

General  expenses,  rents,  &c 50,727  45,873  60,590 

Interest  on  bonds 720.170  660,000  660,000 

Dividends 910,000  910,000  910,000 

Balance,  surplus $2,141,437     $1,843,943  $1,545,328 

Un.  Stk.  Yds.  &RI/.C0. —      1909.              1908.              1907.  1906. 

Gross  earnings $5,057,981   $5,202,471   $5,903,372  $5,471,866 

Net  earnings 2,148,494      2,189,924      2,226.687  2.039,982 

DIRECTORS.— Nathaniel  Thayer  (Pres.),  F.  H.  Prince  (V.-P.),  Geo.  P. 
Gardner  (1st  V.-P.),  Gordon  Abbott.  E.  N.  Foss  of  Boston;  Guy  Norman, 
Newport.  R.  I.;  John  A.  Spoor.  Chicago;  W.  D.  Guthrie,  Wm.  C.  Lane, 
N.  Y.;  Samuel  S.  Dennis.  Newark,  N.  J.  N.  Y.  office,  25  Broad  St. — 
(V.  88,  p.  560;  V.  90,  p.  55,  444.  1615.) 

CHICAGO  PNEUMATIC  TOOL  CO.— ORGANIZATION.— Incorporated 
in  New  Jersey  on  Dec.  28  1901  as  a  consolidation.  Afterwards  acquired 
several  properties.  In  1904  began  to  manufacture  electric  tools  and  in 
1906  rock  drills.     Mortgage  assumed,  $45,000. 


DIVS.—  J1902     1903.    '04.    '05.    '06.      '07.    '08.      1909.  1910. 

Percent \     6         7  H      H        S        4         4         0         0  Below 

In  1910,  April,  1%;   July,  1%. 

EARNINGS. — For  3  mos.  ending  March  31  1910  (partly  estimated) ,  gross 
profits,  $233,000,  agst.  $75,000  in  1909;  deprec,  $45,000;  int.  and  sinking 
fund.  $42,000:    dlvs.  (1%),  $64,000;    bal.,  .surp.,  $82,000. 

BONDS. — Of  the  bonds  ($2,500,000  authorized),  $2,300,000  has  been 
Issued,  $508,000  redeemed  by  sinking  fund  of  $50,000  yearly;  mtge.  trustee. 
Lawyers'  Title  Insurance  &  Trust  Co.,  N.  Y.     V.  74,  p.  208. 

REPORT. — Report  for  year  ending  Dec.  31  1909,  with  balance  sheet, 
was  In  V.  90,  p.  500,  showing:  Net  profits,  $558,928;  Int.  on  bonds.  $118,- 
150;  sink,  fund,  $50,000:  depreciation,  &c.,  $140,168:  bal..  sur.,  $250,610. 

OFFICERS. — Chairman  of  Board,  John  R.  McGlnley;  President.  W.  O. 
Duntley;  V.-P.,  Charles  Booth;  2d  V.-P.,  G.  A.  Rees;  Treas..  Leroy 
Beardsley;  Sec.  and  Asst.  Treas.,  W.  B.  Seellg.  Executive  Committee, 
Joseph  Mohr,  Chas.  M.  Schwab,  J.  R.  McGlnley,  W.  O.  Duntley  and  W.  A 
Mitchell.  Directors  (April  1910),  Chas.  M.  Schwab,  J.  W.  Duntley,  W.  O. 
Duntley,  J.  R.  McGlnley,  W.  A.  Mitchell,  A.  W.  Maconochie,  Joseph  Mohr, 
and  Oliver  Wren.  General  office,  Fisher  Bldg.,  Chicago;  N.  Y.  office, 
50  Church  St.— (V.  89,  p.  1070;  V.  90,  p.  500,  561,  1104,  1241.) 

CHICAGO  (BELL)  TELEPHONE  CO.— Incorporated  in  Illinois  Jan.  14 
1881.  Operates  in  Chicago  and  neighboring  towns  under  license  from 
Amer.  Telep.  &  Teleg.  Co.,  which  owns  $14,049,600  of  the  $27,000,000 
stock.  New  franchise  in  Chicago  granted  Nov.  1907  expires  Jan.  8  1929, 
provides  that  3%  of  gross  earnings  are  to  be  paid  to  city  annually.  City 
may  purchase  properties  Jan.  1  1919  or  1924  at  price  5%  In  excess  of  cost 
of  duplication.     V.  85,  p.  1211.     Stations  Dec.  31   1909,  262,359. 

DIVIDENDS. ^For  many  years  10%  yearly;  since  Dec.  1908  2%  quar. 
(stock  dlv.  Oct.  1908,  20%);    1909,  8%;    1910,  March,  2%;   June,  2%.  . 

BONDS.— Bonds  authorized,  $50,000,000.  In  1908  $5,000,000  were 
sold.  Additional  bonds  can  be  issued  since  Dec.  1  1909  at  rate  of  $5,000,000 
yearly.  Amount  of  bonds  cannot  exceed  50%  of  total  assets,  nor  more 
than  60%  of  the  real  estate  and  construction  accounts.  Subject  to  these 
limitations,  further  amounts  may  be  issued  up  to  75%  of  the  cost  of  im- 
provements and  extensions.     V.  87,  p.  742,  1607. 

REPORT. — Report  for  year  ending  Dec.  31  1909  In  V.  91.  p.  36.  showed: 
Gross  earnings,  $9,907,450;  net,  $2,220,708;  dlvs.  (8%) ,  $2,160,000;  bal., 
sur..  $60,708. — (V.  90,   p.  449,  701;    V.  91,  p.  36.) 

CLAFLIN  (H.  B.)  COMPANY. — Incorporated  under  the  laws  of  New 
Jersey  in  1890,  and  deals  in  dry  goods.  Frontage  of  building  375  feet  on 
Worth  St.,  New  York  City.  V.  71,  p.  83.  Associated  Merchants'  Co., 
controlled  by  United  Dry  Goods  Companies,  owns  $4,500,100  of  the 
$9,000,000  stock.     See  those  companies. 

DIVIDENDS. —  (1893      1894  to  April  1899     July  1899  to  July  1910 

Common  (%) 1   7H         6   (IH   Q.-J.)  8  yearly  (Q.-J.) 

REPORT. — Report  for  half-year  ending  June  30  1910.  V.  91,  p.  156: 
Net.  $206,574,  against  S291.833  In  1909:  interest  on  1st  and  2d  pref., 
$142,125;  div.  on  com.  (4%),  $153,164;  bal.,  def.,  $88,716.  Reserve  for 
common  stock  June  30   1910,   $1,776,500. 

Profits  tor  cal.  year  before  deducting  any  dlvs.  In  1909.  $670,339;  In 
1908,   $303,250;     1907.   $959,274. —  (V.   90.  p.   561;    V.   91,   p.   156.) 

COLORADO  FUEL  &  IRON  CO.— A  Colorado  corporation  formed  in 
October  1892.  In  J'une  1903  Rockefeller-Gould  Interests  assumed  control. 
V.  76,  p.  1410.  Annual  capacity  of  finished  steel  products  to  be  550,000 
tons.     V.  73,  p.  561;  V.  75,  p.  1149;  V.  79,  p.  736;  V.  62,  p.  461. 

Under  the  reorganization  plan  of  1903  (V.  77,  p.  2037,  2282,  2341;  V.  79, 
p.  736,  1267)  the  Colorado  Industrial  Co.,  whose  entire  capital  stock  Is 
owned,  created  an  issue  of  $45,000,000  consol.  first  mortgage  guaranteed 
bonds  (see  below;  also  full  statement  in  V    80,  p    1726;  V.  83,  p.  378  ) 

BONDS. — The  Col.  Ind.  guar.  5s  ($45,000,000  authorized  issue)  cover  all 
the  property  of  that  company  and  are  further  secured  by  deposit  of  $13,- 
061,000  of  the  $14,067,000  debentures  of  1901  and  entire  Issues  of  securities 
of  subsidiary  cos.  named,  viz..  $4,500,000  bonds  and  $100,000  stock  of 
Col.  &  Wyo.  Ry.:  $3,000,000  Rocky  Mtn.  Coal  &  Iron  stock  and  $331,200 
stock  and  $160,000  notes  of  Crystal  RIv.  Ry.  The  unissued  bonds  are  ap- 
plicable as  follows:  Series  "A"  (limited  to  $14,067,000),  $1,003,000  to 
take  up  unexchanged  convertible  debentures;  Series  "B"  (limited  to  $30,- 
932,000),  $6,000,000  to  retire  gen.  mtge.  5s  of  1893.  V.  80,  p.  1481,  1720 
V.  83,  p.  381,  326;  V.  83,  p.  377. 

REPORT. — Report  for  1908-09  In  V.  89,  p.  1663,  showed 

Gross Net 

Year  ending  June  30 —         1909.  1908.  1909.  1908. 

Fuel  department $7,889,910     $8,486,086         $994,975       $914,940 

Iron  and  steel  departm'ts.  12,058,228      13,175,747        2,105,293      1,833.166 
Retail  department 396,492  438,047  16,561  29,700 

Total $20,344,631    $22,099,880   $3,llv.,829   $2,777,816 

Bal.  to  inc.  acct.  after  deducting  gen.  expenses.. $2. 901. Oil  $2,553,367 

Other  Income  in  1908-09.  $445,761:  interest,  taxes,  rentals,  sinking 
fund,  &c.,  $2,488,396;  bal.,  sur.,  $858,376. 

OFFICERS. — Pres.,  Jesse  F.  Welborn;  V.-P.  and  Treas.,  L.  M.  Bowers, 
Sec,  Richard  C    Hart.     Office,  Denver,  Col. 

DIRECTORS. — Geo.  J.  Gould,  E.  T.  .leffery.  J.  H.  McCiement,  Edwin 
Hawley,  Wlllard  P.  Ward,  J.  F.  Welborn,  L.  M.  Bowers,  Frederick  T. 
Gates,  Starr  J.  Murphy,  H.  E.  Cooper,  John  D.  Rockefeller  Jr.,  Joseph 
Chilberg  and  J.  A.  Writer.  Executive  Committee,  L.  M.  Bowers,  F.  T. 
Gates,  Joseph  Chilberg,  J.  A.  Writer,  J.  F.  Welborn. —  (V.  90,  p.  1104.) 

COLUMBIA  GAS  &  ELECTRIC  CO.— (V.  90,  p.  239,  845.) 

COLUMBUS  &  HOCKING  COAL  &  IRON  COMPANY.— ORGANIZA- 
TION.— Organized  at  Columbus,  O.,  Jan.  26  1883  and  owns  large  coal  an4 
iron  properties  (13.250  acres  of  land)  in  Ohio.  See  V. 44, p. 278;  V.  63,  p. 559. 

Reorganized  In  1898  without  foreclosure  per  plan  In  V.  65,  p.  367,  976,  In- 
terest being  reduced  from  6%  to  5% — see  end't  on  bond,  V.  66,  p.  81. 
Columbus-Hocking  Oil  &  Gas  Co.,  allied  co.,  was  organized  April  1909. 
V.  88,  p.  1064.  On  Jan.  25  1910  A.  L.  Thurman  and  Wm.  A.  Barbour  were 
appointed  receivers  of  the  Col.  &  H.  C.  &  Iron  Co.    V.  90.  p.  305. 

Reorganization  Committee. — A  committee  consisting  of  Frank  B.  Keech, 
Alexander  Gilbert  and  F.  N.  B.  Close  (Bankers'  Trust  Co.,  N.  Y.,  deposi- 
tory), in  May  1910  requested  deposits  of  1st  M.  5s,  2d  M.  6s. pref. and  com. 
stock  and  hopes  soon  to  announce  a  plan  of  reorganization.  In  June  1910 
more  than  a  majority  of  all  classes  of  securities  had  been  deposited.  V.  90, 
p.   1365,   1556,  1680;  V.  93,  p.  216. 

STOCK  AND  BONDS. — Common,  $7,000,000  (par  $100);  outstanding, 
$6,924,400;  $56,700  reserved  to  retire  $18,900  remaining  5%  pref.  stock. 
V.  72,  p.  1185.     The  stockholders  Mch.  30  1906  authorized  $500,000  of  6% 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  A.C.,  see  notes  on  first  page] 


Date 
Bonds 


Par 

Value 


Amount 
Outstanding 


Rate 
% 


When 
Payable 


Last  Dividend 
and  Maturitv 


Places  Where  Interest  and 
Dividends  are  Payable 


Cftinmonwealth  Edison —Stock  auth  $40,000,000 

Chic  Edison  1st  M  g  called  par  Apr  1911  option  (V  91,  p  40) 

Commonw  Elec  1st  M    (equally  sec.  by  Com i 

Commonw  Ed  1st  M J    Elec   M    of    1898    f 

Cons  Cotton  Duck  Co — Pret  (also  assets)  6%  cum  $6,000,000 
lit  Vemon-Woodberry  first  mortpaee  gold  $8,000,000--C* 

do         do         Income  cumulative   mortgage 

J  Spence:  Turner  Co  deb  $2,000,000  gold  p  &  1  (red) 

Consolidated  Qas  (N  Y) — Stock  $100.000,000 

Notes,  lecured  by  $6,250,000  New  York  Edison  stock 

Bonds  of  Companies  Controlled. 
N  Y  Ed- It  TQ&ELH&PlstM  $15,000,000  g..-  Q.c*<tr 
Pur  money  M  $21,000,000  gold  sub  to  call  to  Feb  '02.Ce.c* 

BdlsoH  BI  III  If  T  1st  con  M  $15,000,000  gold. --Q.C* 

Mt  Morris  Elec  Light  1st  M  gold  red  at  105     See  text  ... 

United  Electric  Light  &  Power  Ist  M  $5,370,000 Un 

Equitable  Gai  Light  cons  (now  1st)  M-.Cel   Assumed  by 
N  Y  &  East  RlTer  Gas  1st  M  gold... Q.c'f    New    Amst 

First  cons  M  ($5,000,000)  gold K.c'J        Gas  Co. 

New  Amsterdam  1st  cons  M  gold  $20,000,000 Ce.c*&r 

Central  Union  Gas  guar  p  &  i  N  Y  &  East  River.. .Ce.c* 

Standard  Qas  Light  first  mortgage  $1,500,000  gold c 

North  Union  Gas  1st  M  $1,500,000  gold  not  guar-..K.c* 
Westchester  Lighting  con  M  $10,000,000  g  (see  teit)Ta.c* 

First  collateral  trust  10-year  bonds 

N  Y  &  West  L  gen  M  $10,000,000  gold  gu  red  (text) Ce 

Debentures  $2,500,000  gold  guar  prln  &  Int  red  at  110.. 

Cons  Qas  Elec  Light  &  Power  (Bait) — Commoi  stock 

Preferred  stock  prior  lien  6%  cum  red  105  and  accr'd  dlv.. 


1896 
1898 
1898 

1899 
1899 
1906 


1909 

1898 
1899 
1895 
1890 
1894 

1894 
1895 
1898 
1897 
1890 
1897 
1900 
1909 
1904 
1904 


$100 
1,000 
1.000 
1,000 
50 
1,000 
1,000 
1,000 
100 


1,000 
1,000 
1,000 
1,000 
1.000 
1.000 
1.000 
1.000 
1.000  &c 
1.000 
1.000 
1,000 
1,000 


1.000 


100 
100 


See  text 

$5,335,000 

8.000.000 

See  text 

5.705,000 

8,000,000 

242,000 

1,637,000 

99,813,000 

5.000,000 

15,000,000 

20,929,884 
2,188,000 
988,000 
4,838,000 
3,500.000 
3,500.000 
1,500,000 

10,635,000 
3,500.000 
1.195,000 
1,250.000 
5,916,000 

See  ttxt. 

10,000,000 

2.500,000 

6.300,034 

700,000 


6  In  1909 
5g 
5g 
5g 

See    text 
5g 


6  g 
4  in  1909 
4 


See 
See 


Q— F 

A     &  O 

&  S 

&  S 

&  o 

&  s 

&  J 
& 


Q— M 

F     & 


text 
5g 
text 
6  In  1909 


J   & 
J   & 

Seml- 
A  & 


Aug  1  '10,1  H% 
Apr  1  1911 
June  1  1943 
June  1  1943 
Oct.  1  '09,  1% 
Sept  1  1949 
Jan  1  1950 
Feb  1  1926 
June  15  '!0.  1% 
Aug  10  1910 


J 

J 

an 

O 


Dec 

Feb 

July 

Sept 

July 

Mch 

Jan 

Jan 

Jan 

July 

May 

Nov 

Dec 

1919 

July 

July 

Apr 

Apr 


1  1948 

1  1949 

1  1995 

1  1940 

1  1924 

1  1932 

1  1944 

1945 

1948 

1927 

1930 

1927 

1950 


1  2004 
1  1954 
27  '10. 
1  1910. 


2% 
3% 


Merchants*  L  &  Tr  Co.  Ch 
Illinois  Tr  &  Sav  Bk.  Chi 

do  do 

Continental  Tr  Co.  Balto 

do  do 

H%  paid  January  1909 
Office  Turner  Co.  N  Y 
Office  4  Irving  Pi.  N  Y 
National  City  Bank.  N  Y 

Guaranty  Trust  Co,  N  Y 
Central  Trust  Co,  N  Y 
Guaranty  Trust  Co.  N  Y 
Central  Trust  Co.  N  Y 
Union  Trust  Co.  N  Y 
Central  Trust  Co.  N  Y 
Guaranty  Trust  Co.  N  Y 
National  City  Bk.  N  Y 
H  B  Hollins  &  Co.  N  Y 

do  do 

Mercantile  Trust  Co,  N  Y 
H  B  Hollins  &  Co,  N  Y 
Trust  Co  of  Amer,  N  Y 


Central  Trust  Co,  N  Y 

do  do 

Checks  mailed. 
Checks  mailed 


Charges.     Pf.Dlt.  Bal.,$ur. 

$12y,008      $12,ytt2      $47,187 

74,609         64.970 

Thurman:  Sec.-Treas.,  F.  J. 
,  1680;   V.  91,  p.  156,  216.) 


1908-09  ..$10,939,446 
1907-08  ..      9.500,»07 
Pres.,  Samuel  Insull. 


p.   1278, 

dendt. 

(9%)$1, 800,000 
(5%)1,372.035 


non-cum.  pref.  stock  and  $1,000,000  of  6%  collat.  trust  and  purchase  money 
mtge.  bonds  secured  by  $499,500  of  the  $500,000  Col.  &  Hock.  Clay  & 
Brick  Mfg.  Co. '8  stock  and  $1,000,000  of  latter's  bonds  secured  by  1st  mtge. 
on  over  2.984  acres  of  land  and  by  a  second  lien  on  ail  the  properties  covered 
by  the  mortgage  of  1887.  per  plan  in  V.  82.  p.  512.  V.  82,  p.  931,  1103, 
1266,  1441;  V.  83,  p.  326:  V.  86,  p.  1045,  1527;  V.  87,  p.  1360;  V.  88.  p.  45. 

DIVIDENDS  on  common  stock.  H%  Dec.  1  1902;  1903.  1  M  %;  Mch. 
1904.  H  %;  none  since  to  July  1910.  V.  78.  p.  2387.  Dividends  on  new 
pref..  1  H  %  each,  paid  quar.  April  1907  to  Jan.  1  1910.  both  Inclusive. 

REPORT.— Report  for  year   1907-08,   V.   86,  p.    1527. 
Yr.  to  Mch.  31.  Gross.        Op.  exp.         Net. 

1907-08 $864,759      $575,632      $189,227 

1906-07 603.820        464,151         139,669 

Pres.,  Heniy  Stanley  Hasklns;  V.-P.,  A.  L 
Shaffer,  37  Broad  St..  New  York. — (V.  90.  p 

COMMERCIAL  CABLE  CO.— See  Mackay  Cos.  and  V.  88.  p.  999. 

COMMONWEALTH  EDISON  CO.— ORGANIZATION.— Incor.  Sept.  17 
1907  as  a  consolidation,  per  plan  V.  85,  p.  162,  724.  Franchises  expire  1947. 
(Compare  V.  67,  p.  482;  V.  79,  p.  214,  272;  V.  82,  p.  1441;  V.  86.  p.  796.) 
The  Chicago  Sectional  Underground  Co.  is  leased.  Its  $227,400  4%  bond' 
guar.  p.  &  1.  by  Chicago  Edison  Co.  and  Interest  on  $33,000  5s.  Economy 
Light  &  Power  Co.  is  controlled  (V.  88.  p.  161).  Ten-year-power  contract 
with  Chicago  City  Ry.  Oct.  1908,  V.  87,  p.  1013;  contract  with  Chicago 
Rys.  for  6  years  from  Feb.  1908.     V.  89,  p.  350. 

STOCK. — Nov.  9  1909  authorized  an  Increase  In  the  stock  from  $30.- 
tOO.OOO  to  $40,000,000,  of  which  $3,000,000  was  offered  to  stockholders 
pro  rata  at  par,  payable  26%  each  Feb.  1,  May  2,  Aug.  1  and  Nov.  1  1910, 
or  optionally  in  full  at  any  time  from  April  30,  raising  amount  outstanding 
to  $33,000,000.  V.89,  p.472,  1669;  V.  90,p.  561.  DiTldends.  1  M  %  each, 
jald  Nov.  1  1907  to  Aug.  1  1908  Incl.;  Nov.  1908.  1M%;  1909.  6%  (Q-F); 
1910,  Feb..  1K%;    May,  1H%;    Aug.,  1H%. 

BONDS. — Additional  Commonwealth  5s  of  1898  are  Issuable  for  not 
exceeding  75%  of  cost  of  extensions  and  Improvements.  V.  79.  p.  214; 
V.  83.  p.  826;    V.  85.  p.  163;    V.  88.  p.  55.  103. 

The  holders  of  the  $5,335,000  Chicago  Edison  5s,  which  were  called  for 
payment  in  April  1911,  were  given  the  option  of  exchange  at  par  until 
Aug.  15  1910  for  Com.  Ed.  5s  and  also  the  right  to  subscribe  for  about 
$4,665,000  additional  bonds  at  par.  This  will  make  about  $29,500,000  of 
the  bonds  outstanding  (Incl.  $8,000,000  Issued  as  Com.  Elec.  bonds).  The 
Issue  has  been  underwritten.  V.  80,  p.  40.  Real  estate  mortgages 
Sept.  30  1909,  $130,000. 

REPORT.— Report  for  year  ending  Scot.  30  1909,  In  V.  89 
Fiscal  Grots  Net  Fixed  Bai.  for 

Year —      Earnings.     Etmings.      Charges.       Ditiddt. 
$3,996,753   $1,609,757   $2,386,996 
3,126.329      1,268,626      1,857,703 
—  (V.  90,  p.  561;    V.  91,  p.  40.) 

COMMERCIAL  UNION  TELEGRAPH  CO.— Stock,  $500,000  guar.  6% 
(J.  &  J.)  by  PosUl  Telegraph    Cable  Co.;  par  of  shares,  $25. 

CONSOLIDATED  CAR  HEATING  CO.— Supplies  steam  and  hot  wate' 
apparatus  for  heating  railway  trains  and  electric  heaters  for  street  cars,  &o. 
V.  70,  p.  282.     Stock,  $1,250,000;  outstanding,  $1,130,400;  par.  $100. 
DIVS.  \   '97  '98    '99    '00    '01    '02    '03    '04    '05    '06    '07    '08    '09      1910 
PerCt./  1M3       4      7i^65H7       6       4       3       3  None   (7)       3H 

In  June  1910  4%  declared  payable  2%  each  Aug.  1910  and  Feb.  1911. 

Pres.,  James  H.  Manning,  office,  42  Broadway,  N.  Y.  Directors  1908 
V.  85,  p.  1648;    V.  86,  p.  1470.— (V.  86,  p    1470;    V.  90,  p.  1680.) 

CONSOLIDATED  COTTON  DUCK  CO.— ORGANIZATION.— Incor- 
porated In  Delaware  In  June  1905,  per  plan  In  V.  80.  p.  1916.  and  acquired 
the  U.  S.  Cotton  Duck  Corporation,  owning  3  mills,  and  control  of  the 
Mount  Vernon- Woodberry  Cotton  Duck  Co.;  total  mills  controlled, 
20.  (V.  82.  p.  625.)  In  Oct.  1906  more  than  93%  of  the  $6,000,000 
Mount  Vernon- Wood  berry  Cotton  Duck  Co.  (V  69,  p.  129);  total  mills 
controlled,  20  (V.  82,  p.  625) .  In  Oct.  1906  more  than  93%  of  the  $6,000,- 
000  Mount  Vernon  Income  bonds  had  been  acquired  (V.  82,  p.  626). 

In  Feb.  1906  acquired  entire  stock  of  J.  Spencer  Turner  Co.,  New  York, 

fuaranteeing  $2,000,000  6%  debentures,  of  which  $400,000  reserved  for 
uture  purposes.     V.  82.  p.  336,  754.  1104. 

In  June  1910  control.  It  was  reported,  was  acquired  by  New  York  and 
New  England  Interests  associated  with  VIce-Pres.  Myron  T.  Taylor,  about 
$3,000,000  new  capital  to  be  obtained,  of  which  $1,000,000  to  be  used  to 
pay  the  floating  debt  and  $2,000,000  to  be  available  for  future  purposes. 
V.  90,  p.  1556. 

STOCK.  &c.— Com.  stock,  $7,000,000  (par  $50):  pref.,  6%  cum.,  see 
table.  Bonds  of  Mount  Vernon  Co.,  $250,000;  U.  S.  Cotton  Duck  Corp., 
$125,000. 

DIVIDENDS.— On  pref.,  1906  to  1907,  6%  yrly.;   1908,5%;   1909.2% 
1910,  April,  none. 

REPORT. — Report  for  year  ending  Dec.  31  1909  (V.  99,  p.  845)  showed: 
Total  Income,  $7,635,379;  def  ,  $80,812;  Interest  on  bonds  of  constituent 
COS..  $425,400;  bal.,  def ..  $506,210. 

DIRECTORS.— S.  Davles  Warfield  (Chairman),  Thomas  M.  Turner 
(Pres.),  Charles  K  Oliver  (V.-P.).  David  H.  Carroll  (V.-P.),  George  K 
McGaw  (V.-P.).  E.  Clay  TImanus,  Myron  C.  Taylor  (V.-P.).  William  H. 
Grafflln,  W.  J.  Ca,sey,  Spencer  Turner,  G.  Clem  Goodrich,  J.  H.  Wheel- 
wright, E.  A.  Brinckerhoff,  Ralph  C.  Lupton,  F.  P.  Carpenter,  C.  T.  Gran- 
tham, J.  B.  Morrell  and  C.  T.  Revere.  Baltimore  office.  Continental  Trust 
Bldg.— (V.  89,  p.  413,  467,  1544;    V.  90,  p.  702,  845,  916,  1556.) 

CONSOLIDATED  QAS  OF  NEW  YORK.— This  company  was  organized 
Nov.  11  1884  as  a  consolidation,  and  In  1899-00  secured  control  of  all 
the  other  gas  companies  and  of  all  the  electric-lighting  properties  In  Man- 
hattan. N.  Y.  City.  New  gas  plant  at  Astoria.  L.  I.,  was  put  In  partial  oper- 
ation Dec.  3  1906.  V.  78.  p.  105.  1964;  V.  79.  p.  105.  629;  V.  83.  p.  1414; 
V.  84.  p.  219;  V.  86,  p.  282.  Stock  holdings  Dec.  31  1909.  V.  89.  p.  1664. 
See  separate  statements  following. 

In  1906  a  law  was  passed  reducing  the  price  In  N.  Y.  City  to  80  cents 
per  1.000  cubic  ft.,  beginning  May  1  1906,  except  In  outlying  districts. 
V.  82,  p.  572,  807,  931;  V.  90,  p.  301.  In  Jan.  1909  the  U.  S.  Supreme 
Court  held  80-cent  feature  of  law  to  be  valid  until  given  a  fair  trial,  the  de- 
posits to  secure  the  20  cents  per  1,000  overpaid  being  returned  to  consum- 
ers.     V.  88,  p.  103,  161.  233,  292,  297,  378,  689;  V.  90,  p.  301. 

DIVS.   1 '94  to '98    '99  '00   '01  to '03    '04     '05     '06    '07  "08      '09      1910 
Percent./   8  yearly  5H    6      8  yearly  8  )^    8  >4       5       4       4      4  ToJ'ne,2 

STOCK.  Ac— In  1900  stock  Increased  from  $39,078,000  to  $54,595,200, 
and  In  1900-03  to  $80,000,000.  to  complete  the  control  of  the  gas  and  elec- 
trlc-llght  business  In  Manhattan,  to  provide  for  Improvements.  &c.  V.  77, 
p.  300.  In  1904  the  authorized  Issue  was  Increased  to  $100,000,000,  to 
provide  for  convertible  feature  of  new  debentures.     V.  78,  p.  1964. 


In  1904  stockholders  subscribed  to  $20,000,000  6%  debentures  at  par, 
but  $19,813,000  were  converted  Into  stock  to  Apr.  30  1910,  when  right  to 
convert  ceased.     V.  78,  p.  1964,  2014,  2336;  V.  86,  p.  983;  V.  87,  p.  1161. 

In  July  1909  $5,000,000  12-months'  4%  notes  were  sold  to  provide  for 
the  5%  notes  maturing  Aug.  10  1909.     V.  89,  p.  289. 

REPORT  of  legislative  committee  In  1905.     V.  80.  p.  1854.  1858.  1910. 

Report  for  year  ending  Dec.  31  1909.  In  V.  90,  p.  301,  showed-  Net  In- 
come, $7,204,881  (Incl.  $230,513  Astoria  L.  H.  &  P.  Co.  surplus  earns., 
$624,801  Int.  on  Investment  In  that  co.  and  34,455,313  from  other  Invest- 
ments (compare  V.  90,  p.  562,  and  1908  report,  V.  89,  p.  1664);  Interest, 
$473,998;  divs.  (4%),  $3,987,565;  bal..  sur..  $2,743,318.  Advances  to 
subsidiary  and  affiliated  cos.  Dec.  31  1909,  $19,721,422. 

For  year  ending  June  30  1907  (V.  87,  p.  1535),  earnings  were:  Gross, 
$12,403,018;  net,  $1,622,551;  other  Income,  $2,416,640;  Interest,  $911,254; 
dividends   (4%).   $3,200,000;  bal.,  def.,  $72,063. 

OFFICERS. — Chairman,  H.  E.  Gawtry;  Pres.,  George  B.  Cortelyou 
V.-Ps.,  Walter  R.  Addlcks,  Lewis  B.  Gawtry  and  Robert  A.  Carter;  Sec. 
R.  A.  Carter;  Treas.,  Jas.  A.  Bennett;  Asst.  Sec,  0.  C.  Simpson;  Asst.Treas., 
BenJ.  Whitely.  Trustees:  H.  E.  Gawtry,  John  W.  Sterling,  W.  Rocke- 
feller, Geo.  F.  Baker,  F.  A.  Vanderllp,  Samuel  Sloan,  Moses  Taylor,  W.  R. 
Addlcks,  S.  S.  Palmer.  A.  N.  Brady.  Geo.  B.  Cortelyou,  Walter  P.  Bliss  and 
Louis  M,  Greer.     Office,  4  Irving  Place. — (V.  90,  p.  851,  916,  1104.) 

(1)  NEW  AMSTERDAM  GAS. 

Incorporated  Nov.  1  1897  and  consolidated  N.  Y.  &  East  River  and 
Eg.  Gas  Light,  per  plan  V.  66.  p.  133. 

SECURITIES. — The  stock  authorized  Is  $13,000,000  of  common  stock, 
$10,000,000  of  5%  preferred,  cumulative  after  Nov.  1  1900.  New  consol. 
5s  for  $1,365,000.  preferred  stock  $1,000  000  and  common  $835,000  In 
Jan.  1910  were  In  treasury  available  for  future  needs.  Par  of  shares  $100. 
The  Consolidated  Gas  Co.  owns  $12,154,200  common  and  $8,991,300 
preferred  stock.     V.  70.  p.  897.  948.  1052,  1197,  1252;  V.  80.  p.  1856.  2224. 

For  year  ending  Dec.  31  1909,  gross,  $2,550,989;  def.  after  charges 
$272,983.  In  1908.  gross,  $2,499,959;  net.  $409,458;  other  Income,  $147,- 
567;  Int..  $1,046,756;  bal..  def..  $489,731. 

(2)    NEW  YORK   EDISON  COMPANY. 

Organized  May  23  1901  as  a  consolidation  of  the  N.  Y.  Gas  &  Elec 
Light.  Heat  &  Power  Co.  and  the  Edison  Elec.  lUum.  Co.  of  N.  Y.  Owns 
large  power  plant  located  on  1st  Ave.,  between  38th  and  S9th  Streets. 
V.  69.  p.  704;  V.  68.  p.  1025;  V.  70.  p.  283.  482;  V.  80.  p.  1915;  V.  84.  p.  219. 
Stock  outstanding  was  $45,051,000,  all  owned  by  Consol.  Gas  Co.  V.  72, 
p.  1038.  In  Mch.  1910  permission  was  given  to  Issue  $5,102,400  additional 
stock  to  retire  the  $4,312,000  Ed.  El.  Ilium.  5%  bonds  due  Mch.  1910  and 
$988,000  Mt.  Morris  Elec.  Light  Co.  5%  bonds  due  1940,  but  subject  to 
call  at  105,  and  $247,000  for  extensions  and  additions,  making  a  total  of 
$50,400,400  stock  outstanding.  V.  90.  p.  562.  773.  Dividends  have  been 
paid  quarterly;  rate  from  Feb.  1  1907  to  Mch.  1910.  6%  yearly. 

B05fDS. — The  first  5s  of  1898  ($15,000,000)  were  secured  by  a  first 
lien  on  the  company's  power  plant  and  other  property  owned  and  pledge 
of  various  securities;  list  see  V.  68,  p.  773.  824.  1025;  V.  76.  p.  268.  The 
4s  of  1899  are  secured  by  a  purchase-money  Hen  on  the  former  Edison 
Elec.  Ilium,  property,  subject  to  bonds  of  1890  and  1895,  and  by  a  second 
mtge.  lien  on  the  remaining  property  of  the  Consolidated  Co.  V.  72,  p. 
939.  1038;  V.  81.  p.  35.     Real  estate  mtges..  $174,000. 

For  year  ending  Dec.  31  1909,  gross,  $16,553,257;  net  Income,  after 
charges,  $4,719,807.  In  1908.  gross,  $15,228,716;  net  Income  $3,904  704; 
dlvs.  (6%),  $2,703,060;  bal.,  sur..  $1,201,644;  total  surplus  Dec.  31  1908, 
$14,835,547.  Notes.  6s.  due  Consol.  Gas  Co.  Dec.  31  1908,  $14,200,000. 
(Compare  year  1906-07,  Consol.  Gas  Co.,  V.  87.  p.  1535.). — (V.  81,  p.  29, 
35.  215;  V.  90.  p.  562.) 

(3)   NEW  YORK  MUTUAL  GAS  LIGHT  CO. 

Incorporated  In  New  York  April  17  1866  under  special  charter.  Stock 
outstanding,  $3,436,600,  of  which  $1,886,200  Is  held  by  the  Consolidated 
Gas  Co.     Par  of  shares.  $100. 


DIVIDENDS— /1894-97  '98.  '99.  '00.  1901-05  '06. 
Since  1893  (J. &J.)  19  yearly    8        7        3      9  yearly    7        6        6 


'07.  '08.  '09.    1910. 
6  6 

For  year  ending  Dec.  31  1909.  gross.  $1,519,201;  net  income,  $366,200. 
In  1908.  gross,  $1,475,629;  net  Income.  $211,879;  dlvs.  (6%),  $206,196; 
bal.,  sur..  $5.683. — (V.  90.  p.  702.) 

(4)   STANDARD   GAS  LIGHT  CO. 
Organized  In  1886.     Owns  160  miles  of  gas  pipes  north  of  13th  St..  N.  Y. 
The  Consolidated  Gas  Co.  owns  $4,796,200  of  the  $5,000,000  common  and 
$4,096  100  of  the  $4,295,700  pref. 

DIVS. —  '95  '96  '97  '98  '99  '00  '01  1902-05  '06 
Common.  %  14  5  8  5  0  2  6  yearly  IH 
Preferred  %    5M4>i6     8     6       2)^6    6  yearly     6 

For  year  ending  Dec.  31  1909.  gross.  $1,666,623; 
charges.   $414,485.     In   1908,  gross.   $1,634,469;  net 


07    '08   '09.   1910. 
0       0       0.- 
6       6       6  June, 3 
net  Income,  after 
$246,481:  other  In- 


come. $39,681;  Int.  on  bonds.  &c..  $59,750;  pref.  dlv.  (6%),  $257,742;  bal 
def_.,_$31„330.     (Compare  year  1906-07,  Con.<iol.  Gas  Co.,  V.  87,  p.  1535.) 


p.  1383;  V.  83 
POWER  CO. 
mostly  owned. — V 


p.  1527. 


7». 


Office    Third  Ave.and  49th  St..  N.  Y.     V.  82. 
(5)    UNITED    ELECTRIC  LIGHT   & 
Stock.  $5,346,000  (of  which  $1,649,500  pref.), 
p.  40;  V.  80,  p.  18S6:  V.  87,  p.  1535. 

(6)  CENT.  UNION  GAS  CO.— V.  80,  p.  1855;  V.  87,  p.  1535. 

(7)  NORTHERN  UNION  GAS  CO.— V.  80.  p.  1855;  V.  87.  p.  1535. 

(8)  WESTCHESTER  LIGHTING  CO.  (N.  Y.  &  Westchester  Light  Co.) 
Supplies  gas  and  electricity  In  Westchester  County  north  of  New  York 
City.  See  V.  71.  p.  1023.  1175.  The  Consolidated  Gas  Co.  owns  the 
$12,500,000  capital  stock.  See  V.  79,  p.  160,  217,  504,  1706.  In  1909 
permission  was  obtained  to  purchase  the  $804,000  Northern  Westchester 
Lighting  Co.  stock,  all  the  $500,000  Peeksklll  Lighting  &  RR.  common 
stock  and  $215,000  Northern  Westchester  Lighting  Co.  1st  consols,  and  to 
Issue  $580,000  10-year  5%  first  collat.  trust  bonds  to  acquire  said  stocks. 
V.  87,  p.  617;  V.  89,  p.  108,  1486. 

BONDS. — The  general  mtge.  bonds  of  1904  ($10,000,000)  bear  Interest 
on  a  sliding  scale,  beginning  at  H  of  1%  (first  coupon  July  1905) ,  and  rising 
to  4%  from  July  1  1914,  to  maturity,  except  about  $2,500,000  which  have 
additional  coupons  attached  making  them  straight  4%  bonds.  All  are 
subject  to  call  since  July  1  1905  at  par  and  Interest.  V.  79,  p.  1706. 
1957.  They  are  guaranteed,  principal  and  Interest,  by  the  Consolidated 
Gas  Co..  as  are  also  the  $2,500,000  of  new  5%  debentures  (V.  88.  p.  1623) . 
Form  of  guaranty.  V.  79.  p.  2152.  The  underlying  bonds  not  shown  In 
table  above  (Westchester  5s  being  reserved  to  retire  N.  Y.  &  Sub.  5s)  are; 

Bonds  (V.  81.  p.  1609) —  Interest.       Outstanding.      Maturity. 

New  York  &  Suburban  Gas  1st  M.l    5  g  M  <fc  S     a$343.000     Mch.  1  1949 

g.  guar.  p&l.  by  Am  Gas  Co JSubJ  to  call  at  105&  nt  since  Mch  I'09 

Hudson  River  Gas  &  Elec  1st  M 5M&N  b250,000     May    11929 

White  Plains  Lighting  Ist  M 5    335.000     June  1  1938 


July,  1910. 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &.c,,  see  notes  on  first  page] 


Cons  Gas  El  Lt  &  P  (Bait)— ConcJ — Pret  stk  6%  cum  red  120 
Edison  &  Brush  Companies'  bonds 

United  Electric  first  consolidated  mortgage  $4,500,000  g-C* 

General  mortgage  $15,000,000  gold CoBa.c* 

Consolidated  first  mortgage  gold  $.^,400,000 MeBa.c* 

Consol  Gas  (old)  gen  M  gold,  text c* 

Secured  3- year  gold  notes  $4,000,000  red  par CoBa.c 

Baltimore  Electric  mtge  $7,500,000  gold  guar  prin  &  int.. 

Preferred  stoclc  5%  guaranteed 

Consolidated  Tobacco — See  American  Tobacco  Co 

Consolidation  Coal — Stocit  authorized  $20,000,000 

First  mtge  $750,000  gold  s  f  redeem  each  Jan  at  105 Q 

Refunding  mtge  $7,500,000  auth  gold  s  f  red  105-.-S.c*&r 
Kentuclty  1st  M  $3,000,000  gold  sinlf  fd  red  lOS.FBax.c*  &r 

Corn  Products  Refining — Common  stoclj  $50,000,000 

Preferred  stoclf  7%  cum  also  as  to  assets  $30,000,000 

Debentures  $2,843,000  gold  sinliing  fund  drawn  per  text.. 

First  mortgage  $10,000,000  gold  sinlt  fund  red  105 xc' 

Nat  Starch  debs  gold  guar Fc* 

Unassumed  Bonds  of  Allied  Companies. 

United  States  Sugar  Refinery  gold  first  mortgage 

N  Y  Glucose  Co  first  mtge  $2,500,000  gold  s  f  (see  text).. 

Granlte  City  Mfg  Co  1st  M  gold 

Crucible  Steel  Co — Common  stocli  authorized  $25,000,000... 

Preferred  7%  cumulative  $25,000,000  authorized 

Crystal  Park — 1st  M  gold  s  f  call  105  conv  com  stli S 

Cumberland  Telephone  &  Telegraph — Stoclc 

a  $491,000  additional  held  by  trustee  of  National  Starch  de 


Date 
Bonds 


1899 
1905 
1888 
1904 
1910 
1907 


1897 
1904 
1909 


1907 
1909 
1910 


1901 
1904 


1908 
bentur 


Par 
Value 


$100 


1,000 
1,000 
1,000 
1,000 


100 

100 

1,000 

1,000 

1.000  &c 

100 

100 

1,000 

1,000 

1.000 

1.000 
See    text 


100 
100 
500 
100 


Amount 
Outstanding 


$6,360,054 
81.500 
4,243,000 
9,832,000 
3,400,000 
2,969,000 
4,000,000 
3.721,000 
1,000,000 

19,026,000 

421,000 

5,133,000 

3,000,000 

49,756,500 

29,817,600 

1,815,000 

4,960,000 

5,281.000 

a509,000 

1.635.840 

300.000 

24,578,400 

24,436,500 

130,000 

19,680,150 


Hate 

% 


When 
Payable 


Last  Dividend 
and  Maturity 


6  in  1909  A  &  OlApr    11910  3% 
Various     Various    1910,  1916  &'24 

4H  g  M  &  N  May  1  1929 

4H  g  J  &  J  Feb    14  1935 

J  &  J  July  1  1939 

A  &  O  Apr   1  1954 

J  &  JlJuly  1  1913 

J  &  D  June  1  1947 

J  &  J  July  1  '10  2  14% 


5g 
4^i  g 
5  g 
5g 
5 

See  text 
iVi  g 
4^  g 
5g 


See    text 
5g 
5g 
5g 

6g 
6g 
6 


See    text 

6g 
See    text 


Q— J 
J      &     J 

M     &     N 


July  30-10 

Jan    1 1922 

May  1  1934 


IM 


&     D  Dec   1  1958 


Q— J     Ijuly  11  '10  1% 
M     &     N|Nov  1  1931 
M     &     NlMay  1  1934 
J      cSc      JJuly  1  1930 


D  Dec  1  1921 
SiSept 1  1926 
N  Nov  1  1913 


Q— M 

J      &      J 

Q— J 


See  text 
Jan   1    1919 
July  1  1910  2% 


Places  Where  Interest  and 
Dividends  are  Payable 


Checks  mailed 


Alex  Brown  &  Sons,  Bait 
New  York  and  Baltimore 
Farm  &  Merch  Bk,  Bait 
Fidelity  &  Dep  Co.  Bait 
Continental  Tr  Co,  Bait 
Northern  Trust  Co.  Phila 
Checks  mailed 

Guaranty  Trust  Co,  N  Y 

do  do 

Standard  Trust  Co.  N  Y 

Guaranty  Trust  Co.  N  Y 


Title  Guar  &  Tr  Co,  N 
do  do 


Internat  Trust  Co,  Bost 
Kings  Co  Trust  Co,  Bklyn 
Franklin  Bank,  St  Louis 


Checks  mailed  fr  Tr  office 
Standard  Trust  Co,  N  Y 
(Checks  mailed 


(a)  V.  68,  p.  474;  V.  70,  p.  844.      (b)  V.  68,  p.  824;  v.  70,  p.  844. 
For  year  ending  June  30   1905.   gross.   $1,259,841;   n^t,   $569,931:  Int. 
on  bonds.  $509,238:  bal..  sur.,  $60.693. — (V.  88,  p.  103.  156    161,  233.) 

CONSOLIDATED  GAS,  ELECTRIC  LIGHT  &  POWER  CO.,  BALTI- 
MORE.—ORGANIZATION.— Formed  on  Feb.  14  1905.  In  June  1906  the 
Consolidated  Gas  Co.  of  Baltimore,  about  61%  of  whose  $10,770,968  stock 
was  previously  owned,  was  merged  per  plan  V.  82.  p.  1441.  Price  of  gas 
reduced  to  90c.  per  1.000  cubic  ft.  on  July  1  1910.  V.  90.  p.  1046.  Has 
contract  with  Pennsylvania  Water  &  Power  Co.,  plant  building,  which,  with 
Interests  identified  therewith,  in  June  1910  acquired  a  large  but  not  con- 
trolling interest  In  the  stock.  V.  84.  p.  627;  V.  85.  p.  163;  V.  90.  p.  377.  1557. 
In  May  1909  proposed  to  supply  natural  gas  at  an  expenditure  of  $1,000,000 
to  $2,000,000  from  fields  owned  by  other  Interests.   V.  88.  p.  1375.  1256. 

In  1907  the  entire  $2,500,000  Baltimore  Electric  Co.  common  stoclt  was 
acquired  at  $10  per  $50  share,  through  acquisition  of  the  stock  of  the  Mary- 
land Securities  Co.,  the  property  being  leased  for  999  years  from  Nov.  20 
1907.  the  rental  providing  for  Interest  on  the  $3,063,000  5%  bonds  and 
dividends  on  the  $1,000,000  5%  pref.  stock.     V.  85.  p.  1341;  V.  86.  p.  112. 

On  April  1  1910  laws  were  signed  repealing  Acts  securing  a  monopoly  to 
the  company  In  Baltimore  and  vicinity.     V.  90,  p.  979. 

STOCK.— Rights  of  pref.  stock,  see  V.  82.  p.  1441. 

DIVIDENDS. — DIv.  on  prior  lien  pref.  stock,  3%,  paid  Feb.  16  1906; 
on  Oct.  1  1906.  at  the  rate  of  6%  from  Feb.  14  to  that  date;  1907  to  Apr.  1910. 
6%  yearly.  On  pref.  (not  prior  Ilea),  1  2-3%,  covering  period  from  June 
20  to  Oct.  1  1906;  1907  to  Apr.  1910,  6%  yearly.  On  common,  2%  (seml- 
ann.)  paid  April  27   1910. 

BONDS.— Of  gen.  1st  4  Hs  of  1905  ($15,000,000  auth.).  $5,168,000  Is 
reserved  for  future  purposes.  V.  80,  p.  1731,  714,  1481;  V.  88,  p.  233; 
V.  91,  p.  41. 

Of  the  50-year  gen.  4  Hs  of  1904  of  Consol.  Gas  Co.,  $6,544,000  have  been 
Issued;  Fidelity  &  Deposit  Co.  of  Maryland,  trustee.  This  Includes  $3,037,- 
000  deposited  as  part  collateral  under  the  3-year  5%  notes  of  1910.  No 
further  bonds  can  be  Issued  except  $3,400,000  reserved  to  retire  the  5s  due 
1939.  V.  78.  p.  1964,  2014,  2331,  2387;  V.  79,  p.  1643;  V.  88,  p.  103;  V.  90, 
p.  1173,  1493;  V.  91,  p.  41. 

The  $4,000,000  3-year  5%  notes  of  1910  Issued  to  retire  the  $3,584,500 
Consolidated  Gas  Co.  6s  due  July  1  1910  and  for  other  purposes  are  secured 
by  $3,037,000  Consol.  Gas  gen.  4  Ms  of  1904.  $1,722,000  Consol.  G.  El.  L. 
&  P.  gen.  4  Ms  of  1905  and  $452,000  Bait.  Elec.  5s.      V.  91.  p.  41. 

The  Baltimore  Electric  Co.  5s  ($7,500,000  authorized  Issue;  Northern 
Trust  Co.  of  Phila..  trustee)  are  secured  by  a  lien  on  the  property  and 
on  $849,000  gen.  mtge.  bonds;  $3,550,000  are  reserved  for  extensions  at 
80%  of  cost.      V.  85.  p.  598-  V.  87,  p.  741:  V.  88,  p.  103. 

REPORT. — For  year  ending  April  30  1910.  gross  Income,  $4,637,704; 
net,  $2,394,902;  fixed  charges,  $1,375,732;  bal..  sur.,  $1,019,170.  Years 
ending  June  30: 


Net  Fixed 

Year —        Earnings.         Charges. 

1908-09 $2,202,744      $1,374,547 

1907-08 1,870,085        1.234,586 

OFFICERS. — Chairman  of  Board, 
nand  C.  Latrobe;  Asst.  Gen.  Mgr., 
Asst.  Treas.,   R.  F.   Bonsall;    Sec 


Balance  Preferred  Balance. 

for  DIPS.  Dividends.  Surplut. 

$828,197      (6%)$423.600      $404,597 

635,499      (6%)     423,600        211.899 

S.  Davles  Warfield;  President,  Ferdl- 

Wm.  Darbee;    Treas.,  J.  L.  Bailey; 

Charles  M.  Cohn.     Directors.  V.  82, 


p.  1442.— (V.  90.  p.  375.  979.  1046,  1173,  1493,  1557;  V.  91,  p.  41.) 
CONSOL.  GAS.  PITTSBURGH.- See  Plttsb.  In  "Electric  Ry.  Section." 
CONSOLIDATED  TOBACCO  CO.— See  American  Tobacco  Co. 
CONSOLIDATION  COALCO..  MD.— Inc.  In  1860.     In  May  1906  the  $5.- 
353.200  stock  owned  by  B.  &  O.  was  acquired  by  a  syndicate.  V.  82,  p. 1043. 
Coal  mined  In  1909  was  1.649.457  tons.  In  1908  was  1,748,233  tons.   Owns 
$1,500,000  stock  of  Cumberland  &  Penn.  RR.  (which  see)  and  guarantees  Its 
$1,000,000  bonds.     Early  In  1909  acquired  all  the  minority  stocks  of  Fair- 
mont Coal  Co.,  Somerset  Coal  Co..  Clarksburg  Fuel  Co.  and  Pittsburgh  <fe 
Fairmont  Fuel  Co.,  uniting  under  one  ownership  about  210,337  acres  of  land 
In  Maryland,  West  Virginia,  Kentucky  and  Pennsylvania.  V.  88.  p.  1256, 
1375.     Also  owns  majority  stock  of  Northwestern  Fuel  Co..  owning  large 
docks  at  Washburn,  Green  Bay  and  Superior  and  yards  at  St.  Paul  and 
Minneapolis.     In  Nov.  1903  $501,100  of  the  $1,000,000  Metropolitan  Coal 
Co.  stock  was  purchased.   V.  78.  p.  1271;  V.  79.  p.  502:  V.  88.  p.  1200.      In 
1909  acquired  property  of  Portsmouth  Coal  Co..  Portsmouth,  N.  H.     In 
April  1907  control  of  the  Northern  Coal  &  Coke  Co.  was  acquired  by  allied 
Interests.     V.  84,  p.  1055. 

Of  the  $7,500,000  refund.  4  Ms  of  1904.  $5,133,000  ha.s  been  Issued  to  pay 
for  properties  acquired,  $226,000  has  been  purchased  by  the  sinking  fund, 
»1, 750, 000  Is  reserved  to  retire  the  4  Ms  due  1922  and  $1,000,000  Cumber- 
land &  Penn.  5s  due  1921,  and  $391,000  for  future  requirements;  sinking 
fund,  3c.  per  ton  of  coal  mined. 

The  stockholders  In  June  1909  authorized  an  Issue  of  $3,000,000  5% 
bonds  secured  by  first  mtge.  (on  Kentucky  property  only)  to  the  Fidelity 
Trust  Co.  of  Baltimore  as  trustee,  covering  about  30,000  acres  of  coal  land 
In  the  Miller's  Creek  region  in  Kentucky;  sink,  fund  3  cts.  per  ton  mined. 
V.  88.  p.  1502,  1623;  V.  90,  p.  846,  1298. 

DIVIDENDS  (%)—    '89  to  '03.  •04-'05.  '06.  '07.  '08.  '09.     1910. 

Since  1888,  regular 2  yearly.  4  y'rly.  lOM  6         6      6ToJly.4H 

Extra  In  January 2         2      2       None 

Also  May  1  1909,  60%  In  stock. 

STOCK. — In  Mch.  1909  the  auth.  stock  Issue  was  Increased  to  $20,000,- 
000,  $6,150,000  being  Issued  as  a  60%  stock  div.  and  $2,626,000  sold  at  par 
to  provide  part  cost  of  minority  stock  of  Fairmont  and  Somerset  Coal  com- 
panies.  V.  88,  p.  750,  1256,  1375. 

90,  p.  846.  Incl.  Fairmont  and  Somerset  Coal 
stocks  were  acquired  In  1909,  and  other  sub- 


REPORT.— For  1909,  V. 
companies,  whose  minority 
sidlarles. 
Year.      Gross.        Total  Net. 


Chges..&c.  Bal./orDiv.  Dividends.  Bal., Sur. 
1909. $10. 223. 087  $3,081,197  $1,. 589. 238  $1,491,959  (6)$1 ,009,883  $482,076 
1908.      9,682.301     3.086.414     1,544.412     1.542.002         •1,060,000     482,002 

•  Includes  8%  on  Con.sol.  Coal  and  2%  on  Fairmont  Co.  stock. 
— (V.  88.  p.  12.i6.  1315,  1375,  1502,  1623;  V.  90.  p.  773,  846.  1298.) 

CORN  PRODUCTS  REFINING  CO.— ORGANIZATION.— Incorp.  Feb. 6 
1906  per  plan  V.82.p.  103.  1321:  V.85,p.527;  V.  86,  p.  1412;  V.  87,  p.  42. 
See  application  to  list.  V.  90.  p.  845. 

Total  capacity  of  all  plants.  Including  those  not  operated,  about  235,500 
bu.  dally.  V.  82.  p.  1321 .  Competition,  .see  V.  83,  p.  689:  V.  88.  p.  1623. 
New  plant  completed  April  1910,  15  miles  from  Chicago,  capacity  60,000  bu. 
dally.    V.  84,  p.  690:  V.  87,  p.  938;  V.  88.  p.  628,   1623;  V.  90.  p.  845. 

PREF.   DIVIDENDS. —  1906.    1907.    1908.    1909.    1910. 

Regular   (%) 2  7  4  4    ToJuly,3 

Extra  In   April   (%)... ..  ..  1  1  1 


BONDS. — Of  the  N.  Y.  Glucose  6s,  4%  of  each  bond  ($40)  Is  retlrabie 
Sept.  1  yearly  beginning  1902.  but  they  are  not  sub.  to  call.  V.  74,  p.  1086. 

In  July  1910  new  Nat.  Starch  debs,  guaranteed  by  Corn  Products  Re- 
fining Co.  were  being  Issued  per  plan  of  April  8  1910  to  the  amount  of  5-6  in 
exchange  for  $3,608,000  Nat.  Starch  debs,  and  $2,729,000  Nat.  Starch  Mfg. 
1st  M.  bonds.  Interest  on  which  had  been  defaulted  July  1909  and  Nov.  1909 
respectively.  V.  90,  p.  1173.  Of  the  debens.,  $3,548,000  and  of  the  1st  M. 
bonds  $512,000  were  in  Nov.  1909  In  the  hands  of  the  public  and  $60,000 
and  $2,217,000  respectively  held  by  the  Corn  Products  Ref.  Co. 

The  Corn  Products  Refining  25-year  5%  debentures  have  a  sinking  fund 
of  $114,000  payable  Nov.  1  annually  for  redemption  of  bonds  by  lot  at  par. 
They  are  to  be  secured  by  any  new  mtge.  of  the  Refining  Co.  other  than  a 
purchase  money  mtge.;  Title  Guarantee  &  Trust  Co.  of  N.  Y.,  trustee. 
V.  83,  p.  820;  V.  85.  p.  527. 

The  1st  25-year  5s  of  1909  ($10,000,000  auth.  issue)  are  secured  by  a  first 
lien  on  all  the  property  of  the  company  and  its  subsidiaries  now  owned  or 
hereafter  acquired  (except  certain  real  estate  in  Chicago  no  longer  needed) , 
subject  only  to  $1,726,720  N.  Y.  Glucose  and  $300,000  St.  Louis  Syrup  & 
Refining  bonds.  Annual  sink,  fund  of  2%  of  total  at  any  time  Issued  may 
be  used  to  draw  bonds  at  105  and  Int.  Of  the  bonds  $5,000,000  have  been 
sold,  $1,989,000  were  reserved  to  retire  debentures  and  remainder  to  retire 
$2,026,720  underlying  bonds  and  for  Improvements.  V.  88,  p.  1064,  1256. 
1439;  V.  90,  p.  845,  846. 

REPORT. — Report  tor  year  ending  Feb.  28  1910  was  In  V.  90,  p.  845, 
1294,  showing:  Total  Income,  $3,574,481;  Int.,  taxes,  Ins.,  sink,  fund,  dsc, 
$944,998:  profit-sharing  reserve,  $175,000;  dIv.  on  pref.  stock  (5%).  $1,- 
500.000;  depreciation,  $382,547;  balance,  surplus,  $571,936. 

DIRECTORS.— E.  T.  Bedford  (Pres.),  W.  J.  Matheson  (V.-P.),  F.  T. 
Bedford,  E.  B.  Walden.  Chas.  M.  Pratt,  J.  A.  Moffett,  George  M.  Moffett, 
F.  T.  Fisher,  C.  H.  Kelsey.  James  Soever,  C.  M.  Warner.  G.  S.  Mahana, 
T.  B.  KIngsford.  J.  B.  Relchmann  and  A.  B.  Boardman. — (V.  89,  p.  106. 
780,  1225,  1413.  1670;  V.  90.  p.  845,  851,  1143,  1294.) 

(WM.)  CRAMP  &  SONS'  SHIP  &  ENGINE  BUILDING  CO.— Incorpo- 
rated in  Pennsylvania  Mch.  26  1872.  Properties  owned,  V.  78,  p.  46;  V.  90 
p.  916.  In  March  1910  acquired  control  of  the  Federal  Steel  Castings  Co. 
of  Chester,  Pa.      V.  90,  p.  916. 

STOCK. — Stock,  as  Increased  June  1903,  $6,250,000;  outstanding,  $6,- 
098,000;  par  of  shares,  $100.     Of  this  $4,648,600  has  been  deposited  with 
voting  trustees,  viz.:  E.  T.  Stotesburv  and  George  F.  Baer,  Phila.,  and 
Geo.  F.  Baker,  N.  Y.      V.  76,  p.  921,  975,  1087;  V.  78.  p.  46. 
DIVIDENDS. — 1        1892.         '93.  '94.   '95.  '90.  '97.  '98.  '99.  '00.  '01.  '02. 

Percent J8  &  20  scr.      10     18       7      None     1  K     5       5       5     3  Ji 

No  dividends  since  to  July  1910.     V.  75,  p.  1256. 

BONDS. — The  5%  serial  notes  ($3,650,000  outstanding)  mature  part 
Jan.  1  and  July  1,  semi-annually,  viz.:  $110,000  to  July  1913,  then 
$140,000  for  5  years,  then  $170,000  for  5  years,  but  subject  to  call  at 
102  H;  secured  by  $5,000,000  consol.  5s  of  an  authorized  Issue  of  $7,- 
500.000-  of  the  latter,  $2,000,000  are  reserved  to  retire  prior  liens  and 
$500,000  for  future  purposes.  See  V.  76.  p.  921,  975.  The  company  offered 
to  anticipate  payment  of  the  $110,000  notes  due  Jan.  11911.  V.  90,  p.  1616. 
First  mtge.  gold  5s  of  1899,  $1,225,000  (Int.  M.  &  S.).  due  Mch.  1  1929,  but 
subject  to  call  $25,000  yearly  Jan.  31  at  110  for  a  sinking  fund.  Real  estate 
mtges.  Apr.  30  1910.  $579,912.    V.  67.  p.  1310;  V.  68,  p.  383;  V.  78,  p.  46. 

REPORT. — Report  for  1909-10  In  V.  91,  p.  9-J,  showed:  Net  earnings 
(Incl.  subsidiaries).  $716,142;  charges.  $289,714;  bal..  sur.,  $426,428.  In 
1908-09,  net,  $747,9.50;  charges,  $301,797;  bal.,  sur.,  $446,1.53.  Chairman 
of  Board,  Charles  H.  Cramp;  Pres..  Henry  S.  Grove:  V.-P.  and  Gen.  Mgr., 
H.  W.  Hand.  Directors  June  1907,  V.  85,  p.  43.  Office,  Philadelphia. — 
(V.  89.  p.  37:  V.  90.  p.  916,  1616;  V.  91,  p.  41.  92.) 

CRUCIBLE  STEEL  CO.  OF  AMERICA.— ORGANIZATION.— Incor- 
porated on  July  21  1900  under  the  laws  of  New  Jersey  to  consolidate  13 
properties.     V.  71,  p.  32;  V.  73,  p.  842;  V.  84,  p.  573. 

In  May  1904  the  Clalrton  Steel  Co.  was  sold  to  the  U.  S.  Steel  Corporation, 
the  latter  In  payment  therefor  guaranteeing  or  assuming  the  bonds  ($11,- 
916,715)  and  giving  $1,000,000  of  10-60-year  5%  bonds.  The  Crucible  Co. 
agrees  to  take  120,000  tons  of  steel  yearly  for  10  years  and  about  80,000  tons 
of  pig  Iron  on  a  sliding  scale  of  prices.     V.  78,  p.  1552,  2014;  V.  79,  p.  1267. 

DIVIDEND—         1   '01.  '02.  '03.  '04.  '05.  "06.  '07.  '08.'  09.       1910. 
On  preferred %)      7       7     5K     0       1        6     5M     0     5H       Below 

In  1910.  Mch.,  ljf%;  June.  1%%  and  %%  and  10%  In  3%  Interest 
bearing  scrip  on  account  of  accumulated  dividends,  payable  annually  and 
redeemable  at  any  time  up  to  June  30  1920,  leaving  16%  overdue.  V.  90, 
p.   1616. 

EARNINGS. — For  9  mos. ending  May  31  1910,  net,  $3,890,952;  deprec, 
&c.,  $969,088;  reserve  for  contingencies,  $89,647;  net  profits,  $2,892,217, 
agst.  $1,408,052  In  1908-09.      V.  90,  p.   1680. 

REPORT. — Year  ending  Aug.  31  1909,  V.  89,  p.  915,  showed  gross  earn- 
ings, $12,121,651;  operating  charges,  $9,917,908;  provision  for  revision  of 
Inventory  values  and  contingencies,  $208,335:  net  mfg.  Income,  $1,995,408; 
other  Income  (net),  $19,518;  diva.  (2  Ji%),  $549,821;  bal.,  sur.,  $1,465,105. 
Pres.,  Herbert  Dupuy:  Treas.,  G.  A.  Turvllle;  Sec,  Charles  W.  Rowlands. 
Office,  Frlck  Bldg.,  Pittsburgh,  Pa.— (V.  90,  p.  773,  1616,  1680.) 

CR  YSTAL  PARK  CO.,  COLOR  ADO  SPGS.,  COL.— See  Jan.  1910  Section. 
CUDAHV  PACKING  CO.— (V.  89,  p.  166.  222;  V.  90,  p.    305,  375.) 

CUMBERLAND  TELEPHONE  &  TELEGRAPH  —(See  A/ap.)Incor- 
porated  In  Ky.  In  1883  and  operates  under  perpetual  and  exclusive  license 
from  American  Bell  Telephone  Co.  through  the  entire  States  of  Mississippi 
and  Louisiana,  the  greater  parts  of  Tennessee  and  Kentucky,  and  a  few 
counties  In  Indiana  and  Illinois.  American  (Bel!)  Telephone  <fc  Telegraph 
Co.  owns  about  53%  of  the  stock.   Subscribers  Jan.  1  1910.  206,287. 

DIVID'S. —  ■|'92  to  '97.  '98.  '99.  '00.  '01  to  July '08.  Since  to  July,' 10 
Per  cent. J  4  yearly.      5       6       6  (7  (Q-J) .  2  (quar.) 

Also  a  special  distribution  of  2%  In  stock  of  Amer.  Tel.  &  Tel.  (JO.  Oct.  1 
1909.      V.  89,  p.  667. 

BONDS. — These  consist  of  $759,000  first  5s  (see  table  above):  $239,000 
20-year  deb.  5s  (Int.  F.   &  A.)  due  Feb.  1   1920,  but  redeemable  at  par. 

EARNINGS. — 5mos.,/1910 Gro.ss,    $2,800,846;   net,    $1,204,209 

Jan.  1  to  May  31.       11909 Gross.      2.643,847;    net,       1,129,722 

Surplus  over  charges,  $964,898,  against  $715,443  In  1909. 

REPORT. — Report  for  year  1909  In  V.  90.  p.  501,  showed:  Gross,  $0,- 
615,368;  net  above  fixed  charges,  $2,156,847;  divs.  (8%,l,  $1,574,412;  bal.. 
sur.,  $582,435.      Offices,  Nashville,  Tenn.  —  (V.  90.  p.  501;  V.  91,  p.  97.) 

DELAWARE  LACKAWANNA  &  WESTERN  COAL  CO.— Incorporated 

In  New  Jersey  on  July  2  1909.  Purchases  coal  produced  by  the  D.  L.  <fc  W. 
RR.  In  Pennsylv9,nia  for  65%  of  the  market  value  at  time  of  sale  (N.  Y. 
tidewater  price),  assuming  all  transportation  charges  from  the  mines 
Stock,  $6,800,000,  the  n.  L.  &  W.  RR.  stockholders  having  used  half  of 
the  special  dividend  paid  them  July  20  1909  In  subscribing  for  the  same. 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  <fcc..  see  notes  on  first  page] 


Date 
Bonds 


Cumb  T  &  T  IConcl) — First  M  $1 ,000,000  g  s  t  (other  see  text) 

Denver  Gas  &  El  Lt— 1st  &  ref  M  S2o. 000.000  :;  red  103  s  f.Ba 

Denver  union  Water  Co — First  mortgage  $8,000,000  gold  — 
South  Platte  Can  &  Res  1st  M  gold  gu  (end)  red  (text) G 

Detroit  Cify  Gas— Stock  $7,500,000--- -.- -- 

Prior  Hen  mortgage  $6,000,000  gold N.c* 

Detroit  Gas  consol  mortgage  for  $4,000,000  gold — G.c&r 
Detroit  City  Gas  gen  mtge  $10,000,000  gold  (see  tcxt)..Eq 

Detroit  Edison — Stock  $6,000,000  authorized 

First  mortgage  $10,000,000  gold S.c* 

Debentures  $1,000,000  convertible  since  Sept  1908 

Debentures  $3,000,000  convertible  redeemable  text...xc* 
Eastern  Michigan  Rdlson  flrst  mtge  $10,000,000  g  guar.Ta^ 

Detroit  Mackinac  &  Marauette  RR  Land  Grant — Income  bds 

Diamond  Match — Stock  $16,000,000  (listed  In  Chicago  &N  Y) 
Coupon  gold  notes  redeemable  at  101.  due  $500,000  yearly 

Distillers'  Securities  Corp — Stock  one  class  $32,500,000 

Coll  trust  M  $16,000,000  gconv  call  105  since  1908  (text).c*| 
American  Spirits  Mfg  1st  M  gold  call  at  105  s  f  5%...Ma.c* 

Dominion  Coal — Common  stock  $15,000,000 

Prof  7%  cum  convertible  red  at  125  (V.  80,  p.  1732) 

l.st  M  g  sink  fund.  $79,000  yrly  begins  1911;  call  105 

Dominion  Iron  &  Steel — Prel  stock  7%  cum  convertible- . 

1st  mtge  gold  subject  to  call  at  110  sink  fund 

Consolidated  mortgage  $20,000,000  auth  redeemable  105- . 

Dominion  Steel  Corp— Stock  auth  $35,000,000 

Duluth  Edison  Elec — Com  stk  $1 ,000,000  auth  (V  86,  p  1533) 
Pref  stock  $1,250,000  auth  (also  as  to  assets)  6%  cured. 120 
First  mortgage  $2,000,000  gold  redeem  105  sink  fund.. OB 

(E  I)  du  Pont  de  Nemours  Powder — Com  stock  ($30,000,000) 


1898 
1909 
1894 
1903 


1903 
1903 
1903 


1903 
1906 
1910 
1906 


1908 

1902 
1895 


-!  1905 

I     1899 
-     1909 


1906 


Par 
Value 


Amount 
Oulstandino 


$1,000 

1 .000 

100   &c 

500   &c 

100 

1.000 

1.000 

1.000 

100 

1.000 

1,000 

100   &c 

1,000 

1,000 

100 

1,000] 

looi 

1,000 

1.000 

100 

100 

500  &c 

100 


$  &  £ 
100 
100 
100 

1.000 
100 


$739,000 

730.000 

S.OOO.OOOi 

2.400,000' 

6, .580, 000 

5, 619.0001 

381,0001 

500,000 

5,000,000 

8,914,0001 

1,000,000 

See  text 

1,319,000 

1,390,000 

16,000,0001 

1,000,000! 

.■}0,7S0,800 

14,067,0001 

1.496,000 

15.000.000; 

3,000,000 

7,000,000! 

5,000,000 

7,414,000! 

5,840,000 

35,000,000! 

500,0001 

1,150,000; 

1,209,000 
28,047.000 


Rate 

% 


When 
Payable 


5  g 

5  g 

5  g 

5g 
See    text 

5g 

5  g 

5g 
See    text 

5g 

6 

(> 

5g 
See    text 
.See    text 

5  g 

2  In  19(19 
5g 

6  g 

4  In  1909 

7 

5g 
See    text 

5g 

5 


J  &  J 

M  &  N 

J  &  J 

J  &  J 
See    text 

J  &  J 

P  &  A 

ij  &  J 

:  Q— J 

J   &   J 

MAS 
A  &  O 
M  &  N 
A     &     O 

Q— M 
J      &      J 

Q— J 
A     &     O 
M     &      S 

Q— J 
F  &  A 
M  &  N 
See  text 
J  &  J 
,M     &     S 


Last  Dividend 
and  Maturity 


\  Places  Where  Interest  and 
Dividends  are  Payable 


Jan    1  1918 
Nov  1  1949 
July  1  1914 
July  1  1923 
See  text 
.Ian    1  1923 
Feb    1  1918 
See  text 
July  15'10  1H% 
Ja  .     1  1933 
Sept  1  1911 
April  1  1920 
Nov  1  1931 
Oct    1  1911 
Sept  15  '10   1  H 
July  19  11-1912 
July  30  '10  y2% 
Oct    1  1927 
Sept  1  1915 
July  1  1910   1% 
Augl  '10  ZViVo 
May  1  1940 
Apr  ri0  31  J^% 
July  1  1929 
Sept  1  1939 


See  text.  See  text. 
6  in  1909,     Q — J 

5  g     jM     &      S 
See    textQ — M  15 


Washington  Trust.   N  Y 
Bankers  TrCo,  N  Y 
Fourth   Nat   Bank,  N  Y 
do     do        and  Denver 
Checks  mailed 
P^merson  McMlllIn,   N  Y 
Guaranty  Trust  Co.  N  Y 
Emerson  McMlllln   &  Co 
Checks  mailed 
Office,  30  Broad  St.  N  Y 
do  do 

do  do 

do  do 

Central  Trust  Co,  N  Y 
By  check  from  N  Y  office 
Empire  Trust  Co,  N  Y 
By  check 

Mercantile  Trust  Co,  N  Y 
Manhattan  Trust  Co,N  Y 
Checks  mailed 

do 
N  E  Tr  Co,  Bost  &  Mont 


Bank   of   Montreal,   Can 
First  coupon  March  1910 


See  text,  1 

July  1910  \y2%  Standard  Tr,  N  Y;  &  Bos 
Mch  1  1931  :01d  Colony  Trust  Co.  Bos 

June  15  '10  2%!ciiecks  mailed 


V.  89.  p.  46;  V.  90.  p.  561.     First  dividend  (quar.).  2)4%,  paid  Jan.  15 
1910;  April  15,  2  )^%;  July  15,  2  }4%.— (V.  90.  p.  55,  561.) 

DENVER  GAS  &  ELECTRIC  CO.— ORGANIZATION.— The  Denver 
Gas  &  El.  Light  Co.  was  incorporated  in  Colorado  Nov.  29  1909  to  take 
over  the  property,  and  made  a  $25,000,000  mtge..  but  the  transfer  had  not 
been  completed  July  1910.  V.  90,  p.  112;  V.  91,  p.  41.  V.  74.  p.  1359; 
V.  83.  p.  154.  Reduction  of  prices  In  1910,  V.  90,  p.  449.  Stock  author- 
ized, $10,000,000;  par,  $100. 

In  July  1910  It  was  proposed  to  form  a  holding  company  to  be  known  as 
the  Gas  &  Electric  Securities  Co.  to  take  over  the  company,  Lincoln  (Neb.) 
Gas  &  Electric  Co.,  Knoxviile  (Tenn.)  Gas  Co.,  Empire  District  Electric  Co. 
of  Joplin,  Mo.,  and  Spokane  (Wash.)  Gas  &  Fuel  Co.  and  possibly  several 
other  co's.      V.  91,  p.  156. 

BONDS. — The  "flrst  and  refunding"  5s  of  the  proposed  Denver  Gas  & 
EI.  Light  Corp.  are  callable  at  105  in  any  amounts  on  any  interest  day.  An- 
nual sink,  fund,  beginning  1910,  an  amt.  equal  to  1%  of  outstanding  bonds. 
Of  the  1st  &  ret.  5s.  $8,900,000  can  be  used  to  retire  $8,000,000  D.  G.  &  E. 
bonds  and  $900,000  Lacombe  Electric  bonds.     V.  90,  p.  112. 

Denv  G.  &  E.  gold  5s.  $8,000,000  auth.,  of  which  $6,992,900  out- 
standing ($100,  &c.,  each),  dated  May  1  1903,  due  May  1  1949,  but  suhlect 
to  call  on  May  1  1908  at  par.  May  1909  at  101.  May  1910  at  102,  May  1911 
at  103,  May  1912  at  104  and  May  1913  or  any  Int.  day  thereafter  at  105;  int. 
M.  &  N.  at  Emerson  McMillin  &  Co.,  New  York;  Trust  Co.  of  America, 
trustee.  See  V.  82.  p.  103.  V.  86,  p.  983.  Of  the  gen.  5s.  sufficient  are 
reserved  to  retire  $936,600  Denver  Consol.  Gas  20-year  gold  6s.  due  Nov.  16 
1911.  Int.  J.  &  J.,  at  Emerson  McMillin  &Co..  N.  Y..  subject  to  call  at  105. 

EARNINGS.— Report  for  year  ending  May  31  1909  was  In  V.  88,  p.  1311. 
Earnings  of  old  co.  for  calendar  year  1909  were:  Gross.  $2,439,885;  net, 
$1,082,579;  int.,  $414,036;  dlvs.  (6%).  $210,000;  bal..  sur.,  tor  year,  $458,- 
543;  total  sur.,  $1,631,958.  Pres..  Henry  L.  Doherty.  60  Wail  St..  N.  Y. 
— (V.  90.  p.   112,  449;  V.  91,  p.   156.) 

DENVER  UNION  WATER. — A  consolidation  Oct.  1894.  Franchises 
expired  April  10  1910.  The  electors  on  May  17  1910  voted  to  make  an  offer 
to  purchase  the  plant  or  build  new  city  plant.  The  city's  offer  to  purchase 
was  declined  in  Junp  1910.  V.  90.  p.  1298.  1493.  1616.  Stock,  $5,000,000 
common  and  $2,500,000  5%  non-cum.  pref.  Dividend  on  common  and 
pref.  stocks  of  5%  paid  Apr.  10  1905,  Jan.  2  1906  and  Jan.  2  1907  5%  each 
at  Farmers'  Loan  &  Trust  Co..  N.  Y.  Bonds,  $8,000,000.  The  South 
Platte  Canal  &  Reservoir  Co.,  whose  stock  is  all  owned,  completed  a  new 
reservoir  in  1904;  its  $4,000,000  authorized  5%  bonds  are  guaranteed;  the 
latter  are  subject  to  call  at  105  between  April  10  1910  and  April  9  1911. 
V.  79.  p.  231.  289.  See  table  above.  Pres.,  D.  H.  Moffat;  Treas.,  F.  G. 
Moffat.— (V.  90.  p.  1616.) 

DETROIT  CITY  GAS. — Organized  In  Mch.  1898  and  owns  all  the  gas 
properties  in  Detroit,  Mich.  Has  a  franchise  till  1923.  In  1906  the  Amer. 
Light  &  Traction  Co.  acquired  about  97  %  of  the  stock.     V.  82,  p.  283,  989 

STOCK. — Auth.,  $7,500,000;  outsfg.  $6,580,000,  $1,580,000  being 
subscribed  for  in  Dec.  1908;  par,  $100,  V.  88,  p.  103;  V.87,p.  1666.  Divi- 
dends, 2H%,  1899;  1900.  5%;  1901,  May.  2M%:  in  1903,  5%  ln6%  ctfs., 
paid  Dec.  1904;  in  1904,  5%;  in  1905.  6%;  In  1906  and  1907,  not  made  pub- 
lic; m  Sept.  and  Dec.  1908,  2%  each  declared.     V.  87,  p.  1666. 

BONDS. — The  prior  lien  mort.  is  for  $6,000,000,  of  which  $381,000  to  re- 
tire the  outstanding  5s  of  1893.  Prior  lien  bonds  are  subject  to  call  at  110. 
Of  the  gen.  5s  of  1903  ($10,000,000  authorized  issue.  Equitable  Trust  Co.  of 
N.  Y..  trustee.)  $6,000,000  are  reserved  to  retire  the  prior  liens;  present  Is- 
sue, $500,000;  Nos.  1  to  1,000  mature  $100,000  yearly  from  July  1  1913  but 
are  subject  to  call  at  par;  If  called,  holder  may  take  new  bonds  due  July  1 
1923,  subject  to  call  at  105:  balance  matures  July  1  1923.  V.  77,  p.  253; 
V.  78.  p.  822.     Statement  to  N.  Y.  Stock  Exchange,  V.  79.  p.  102. 

OFFICERS. — President.  Emerson  McMillin,  New  York;  Gen.  Mgr.,  Irvln 
Butterwood,  Detroit.  Mich. —  (V.  82,p.283,989;V.  87.  p.  1666;  V.  88,  p. 103.) 

DETROIT  EDISON  CO.— ORGANIZATION.— Incorporated  in  Jan 
1903  and  absorbed  the  Edison  Illuminating  Co.  of  Detroit  and  Peninsular 
Electric  Light  Co.;  does  entire  electric-light  business  in  city.  V.  76.  p.  215. 
Owns  entire  stock  of  Eastern  Mich.  Edison  Co..  having  electric-light  prop- 
erties outside  of  Detroit,  whose  bonds  are  guaranteed.  V.  84,  p.  751; 
V.  90.  p.  1616. 

Controlled  by  North  American  Co  interests.  Stock  auth.,  $9,000,000,  as 
Increased  Feb.  1910;  Issued,  $5,000,000,  remainder  being  reserved  tor  ex- 
change for  the  convertible  bonds:  par,  $100.  First  div..  1%.  July  15  1909; 
Oct.,  1%;  1910,  Jan.,  1%;  April.  1%;  July,  1H%;    V.  90.  p.  1616. 

BONDS. — Remaining  mortgage  bonds  can  only  be  Issued  for  not  ex- 
ceeding 75%  of  the  cost  of  additions  and  Improvements.  V.  77.  p.  2037.  The 
debentures  of  1906  are  convertible  into  stock  at  optionof  holder  and  redeem- 
able at  par  on  or  after  Sept.  1  1910.     V.  83.  p.  275;    V.  87.  p.  350. 

Of  the  $3,000,000  debentures  authorized  Feb.  1910,  $1,500,000,  which 
were  underwritten,  were  offered  to  stockholders  at  par.  payable  la  full 
March  31  1910,  or  50%  March  31.  25%  July  1  and  25%  Oct.  1  1910.  They 
are  subject  to  call  on  or  after  April  1  1915  at  105  and  are  convertible  at  par 
Into  stock  between  April  1  1912  and  April  1  1918.  or  when  called  for  redemp- 
tion. V.  90,  p.  449,  773.  Eastern  Michigan  Edlson  guaranteed  bonds,  see 
above.     V.  84.  p.  751. 

Report  for  year  ending  Dec.  31  1909  In  V.  90.  p.  301,  370,  with  balance 
sheet,  showed,  gross,  $2,199,143;  net  after  taxes,  $924,565;  int.,  $552,300; 
dlv.  (2%).  $100,000;  bal..  sur..  $272,265.  Calendar  year  1908,  gross. 
$1,788,812;  net    $682,7.'!1;  Int.  on  bds.  &c.,  $529,752;  bal..  sur..  $152,979. 

Pres..  C.  W.  Wetmore;  Sec.  S.  W.  Burt:  Treas.,  Geo.  R.  Sheldon.  N.  Y.; 
office,  30  Broad  St. — (V.  90,  p.  375,  449.  562,  773,  1616.) 

DETROIT  MACKINAC  &  MARQ.  RR.  LAND  GRANT.- See  page  163. 

DIAMOND  MATCH.— ORGANIZATION,  &c.— Organized  in  1889  un- 
der laws  of  Illinois.  Owns  factories  at  Barberton,  O..  Detroit.  Mich..  Osh- 
kosh.  Wis.,  Oswego.  N.  Y..  Portland,  Me.,  Chico,  Cai.,  &c.;  controls  com- 
panies in  England,  Germany,  Switzerland.  Peru.  South  Africa.  &c.;  see 
V.  76.  p.  380.  656;  V.  82.  p.  389.  See  annual  report,  V.  90.  p.  1237.  Store 
properties  at  Philadelphia  and  St.  Louis,  and  saw-mills,  with  extensive  pine 
stumpage.  V.  73.  p.  135;  V.  76,  p.  380,  1087;  V.  86,  p.  1283.  As  to  Cali- 
fornia lumber  purchase,  see  V.  76,  p.  380;  V.  78,  p.  700;  V.  80.  p.  648; 
V.  82.  p.  389;  V.  86.  p.   1283. 

Stockholders  on  May  6  1908  voted  to  acquire  the  half-interest  of  Bryant 
&  May  in  California  lumber  purchase  for  $2,250,000:  of  this  $1,750,000 
to  be  paid  in  semi-annual  installments  to  Jan.  15  1923,  with  int.  at  5% 
(amount  due  Jan.  1  1910  being  $1,524,356).  V.  86,  p.  1283.  In  1908 
Issued  $2,000,000  5%  notes  due  $500,000  yearly  to  1912.    V.86.  p.  1470. 

DIVIDENDS.—      1     1893.    1894.     1895.    1896  to  1908.    1909.      1910. 
Since   1892 %J      20  10       211-9     10  (2  U  quar)      8    ToSept.4J^ 

In  1910  the  dlv.  rate  was  reduced  from  8%  to  6%.     V.  90.  p.  239,  375. 


EARNINGS. — For  6  months  ending  June  30  1910  (estimated),  net, 
$779,474.  against  $859,782  in  1910. 

ANNUAL  REPORT. — Report  for  year  ending  Dec.  31  1909  in  V.  90, 
p.  501,  1237,  showed  net  over  $477,095  depreciation,  &c.,  $1,719,782;  profit 
from  sale  of  Bryant  &  May  pref.  stock,  $47,865;  dlvs.  (8%).  $1,280,000; 
depreciation  and  general  reserves.  $300,000;  bal..  sur..  $187,847.  Chair- 
man of  Board.  O.  C.  Barber:  Pres.  and  Treas.,  Edw.  R.  Stettinius:  Sec. 
H.  F.  Hoiman;  And.,  H.  C.  Cranz.  General  offices.  26  Market  St.,  Chicago. 
New  York  offices.  111  Broadway.— (V.  90.  p.  375,  449,  501.1237,  1242.) 

DISTILLERS'  SECURITIES  CORPORATION.— ORGANIZATION.— 
Incorporated  In  New  Jersey  on  Sept.  18  1902  as  successor  per  plan  V.  74.  p. 
1310.  1358.  of  the  Distilling  Co.  of  America,  the  latter  having  control  of  the 
American  Spirits  Mfg.  Co.,  Kentucky  Distilleries  &  Warehouse  Co.,  Spirits 
Distributing  Co.  (disso  ved  in  1902)  and  Standard  Distilling  &  Distributing 
Co.;  see  V.  68.  p.  1224  (di.ssoived  in  1905);  also  several  rye  whiskey  concerns 
including  Hannis  Distilling  Co.  V.  69,  p.  179.  494.  745.  List  of  properties, 
V.  73.  p.  136.  898;  V.  71.  p.  815;  V.  69,  p.  957.  Ally  Republic  Distilling 
Co..  V.  81.  p.  1614;  V.  83,  p.  326.     Favorable  decision.  V.  88.  p.  379. 

In  Oct.  1906  the  United  States  Industrial  Alcohol  Co.  was  organized  as 
a  subsidiary  to  manufacture  denatured  alcohol;  of  the  $12,000,000  com- 
mon stock  a  majority  is  controlled  through  a  voting  trust  by  the  Distilling 
Co.  of  America,  which  guarantees  the  dividends  on  the  $6,000,000  7% 
(non-voting)  preferred  stock.     V.  84,  p.  341;  V.  85,  p.  790;  V.  88,  p.  629. 

Owns  about  93%  of  the  stocks  of  the  Distilling  Co.  of  America.  The  5% 
bonds  are  secured  by  the  deposit  of  the  stocks  and  bonds  acquired,  and  are 
redeemable  at  105  since  1908  and  convertible  at  option  of  holder  into  stock 
at  par  at  any  time  till  Oct.  1  1912.     V.  90,  p.  305,  375. 

DIVIDENDS. — Jan.  1903  to  July  1906,  both  inci.,  1%  quarterly;  Oct. 
1906,  lii%;  1907,  Jan.,  lJi%:  April,  1}^%:  July,  1H%:  Oct..  1H%; 
1908  and  1909,  2%   (Q.-J.);  1910,  Jan..    K%:  Apr..    H%;  July.  V2% . 

REPORT.— Report  for  year  ending  June  30  1909  in  V.  89.  p.  1067. 
showed  gross  profits.  $2,683,237;  Interest,  taxes,  additions,  &c.,  $1,949,030: 
net  profits,  $734,207.  against  $343,931  in  1907-08;  dividends  (2%).  $679.- 
693:    balance,  surplus,  $54,512. 

DIRECTORS. — E.  J.  Curley  (Pres.),  Lawrence  L.  Gillespie.  W.  P.  Ward 
(V.-P.) .  Amory  G.  Hodges.  J.  E.  Hulshizer.  Alfred  W.  Hansell.  Executive 
Committee — -E.  J.  Curley.  W.  P.  Ward,  Amory  G.  Hodges.  Sec. -Treas. 
R.  C.  Rann.     Office.  15  Exchange  Place.  Jersey  City. —  (V.  90,  p.  375.) 

DOMINION  STEEL  CORPORATION,  LIMITED.— ORGANIZATION. 
—  Incorporated  in  1910  to  amalgamate  (per  plan  in  V.  90.  p.  1104,  1173) 
the  Dominion  Coal  and  the  Dominion  Iron  &  Steel  companies  (see  state- 
ments of  those  cos.  below) ,  the  name  being  changed  June  23  1910  to  Domin- 
ion Steel  Corporation,  Ltd.,  its  common  stock  and  later  its  preferred  to  be 
exchanged  for  those  of  the  corresponding  stock  of  the  two  cos.,  share  for 
share.  In  June  1910  about  90%  of  the  $15,000,000  Dom.  Coal  and  95% 
of  Dom.  Ii-on  &  Steel  Co.  common  stock  had  been  exchanged.  Stock, 
common.  $35,000,000;  par,  $100.  Pref.  stock  (none  yet  auth.  July  1910) 
to  be  $35,000,000.— (V.  91,  p.  97.) 

Dominion  Coal  Co.,  Ltd. —  ORGANIZATION.— Incorp.  1893.  In  June 
1910  the  Dominion  Steel  Corporation.  Ltd..  had  arranged  to  acquire  about 
90%  of  the  $15,000,000  common  stock.  Amalgamation  pending  July  1910. 
See  that  co.  below.      V.  90.  p.  55.  702.  1043.  1104,  1557.  1680. 

BONDS. — Bonds  (Royal  Trust  Co.,  Montreal,  trustee) ,  see  V.  80.  p.  1481, 
1732;  V.  88,  p.  1562,  1624:  V.  89.  p.  106.  Cape  Breton  real  estate  debens. 
$160,164.  and  Dominion  rolling  stock  debens..  $107,483;  mtges.,  $50,000. 

DIVIDENDS. — On  new  com..  1%  (quar.)  paid  April  1907  to  July  1910 
net.;  1%  to  be  paid  quar.  begin'g  July  1    1910  under  amalgamation  plan. 

Output  for  cal.  year  1909,  2,734,774  tons,  against  3,555,068  tons  in  1908. 

REPORT  was  given  in  V.  90.  p.  1043,  showing  net  earnings  of  $1,113,091 
in  1909;  deprec  and  renewals,  $350,000;  int.  on  bonds.  &c.,  $312,565, 
div.  on  pref..  $210,000;  dlv.  on  com    (4%).  $600,000;  bal.,  def.,  $359,474. 

Pres.,  J.  H.  Plummer,  Montreal. — (V.  90,  p.  1042.  1046.    1104.  1242.) 

Dominion  Iron  &  Steel  Co. — ORGANIZATION. — Organized  under  the 
laws  of  Nova  .Scotia  on  June  17  1899;  works  at  Sydney.  Cape  Breton;  dally 
capacity  1.000  tons  of  steel.  Owns  four  blast  furnaces,  open-hearth 
plant,  billet  mill,  blooming  mill,  rod  mill,  with  capacity  of  250  tons  dally. 
&c.  See  V.  79,  p.  2203.  Rail  mill,  700  tons  dally  capacity.  Capacity  will 
be  increased  about  30%  on  completion  of  improvements  in  progress  in  April 
1910.     V.  77,  p.  149;  V.  81,  p.  1549;  V.  90.  p.  1042. 

In  March  1909  the  litigation  with  the  Dominion  Coal  Co.  over  the  coal 
contract  was  settled.  V.  90.  p.  702  In  July  1910  consolidation  of  the 
interests  of  the  two  companies  was  pending,  per  plan  in  V.  90,  p.  1104.  1173. 
as  the  Dominion  Steel  Corporation,  Ltd.,  Its  common  stocli  flrst, and  after 
its  preferred,  to  be  exchanged  for  those  of  the  corresponding  stock  of  the 
two  COS.,  share  for  share.  'The  common  stock  of  each  company  will  receive 
a  cash  distribution  of  S4  per  share,  payable  $1  quatterly,  Leginnlng  July  1 
1910.  In  June  1910  it  had  peen  arranged  to  exchange  about  95%  of  the 
common  stock.     V.  89.  p.  1350,  1485;  V.  90.  p.  55,  1043,  1557,  16S0. 

Bounties  on  pig  Iron  and  steel  Ingots  expire  Jan.  1  1911.  V.83,  p.  210, 
1413,  1526;    V.  85.  p.  1521;    V.  89.  p.  106. 

STOCK. — Common  authorized,  $25,000,000  as  increased  June  1908; 
outstanding,  $20,000,000:  7%  cum.  pref.  stock  ($5,000,000)  subject 
to  call  at  $115  per  share  or  convertible  into  com.  stock  at  holders'  option. 
V.  72,  p.  778;  V.  74,  p.  530:  V.  87,  p.  99. 

Dividend  on  pref..  3J4%  Oct.  1  1901;  In  1902  7%  (A.  &  O.);  1903, 
Apr..  3H%:  May  10  1909.  10 H%;  Oct.  1.  3J^%  (seml-ann.)  and  3^%  on 
account  of  accumulated  dlvs.;  April  1910,  31  }^%,  including  full  payment 
for  28%  accumulated  dlvs.  V.  88,  p.  1064;  V.  89.  p.  595;  V.  90.  p.  702. 
Dividends  on  common  under  amalgamation  plan,  see  above. 

Bonds. — Of  the  $20,000,000  consols  sufficient  were  reserved  for  under- 
lying bonds.  In  July  1909  $5,840,000  consols  were  sold  for  Improvements 
and  retirement  of  $1,500,000  second  mortgage  bonds.  V.  87,  p.  99;  V.  88, 
p.  1064.  1315,  1624;    V.  89,  p.   106. 

REPORT. — Fiscal  year  now  ends  May  31 .  Report  for  year  ending 
May  31  1910  in  V.  90.  p.  1673,  showed  net  over  repairs,  &c,  $2,735,591; 
sink,  fund,  deprec'n,  &c..  $498,101;  int  on  bonds,  &c.,  $629,528;  pref.  div. 
(7%),  $350,000;  bal.,  sur.,  $1,237,961.  Total  surplus  May  31  19)0, after 
deducting  payment  of  31  H%  arrears  of  dividend  ($1,575,000)  and  2  mos. 
reserve  for  dividend  payable  Oct.  1910  ($58,333).  $2,058,226.  Directors 
June  1909,  V.  88,  p.  1624.  Pres.,  J.  H.  Plummer,  Montreal:  V.-P.,  L.  J. 
Forget,  Montreal. — (V.  90,  p.  1046.  1104.  1173,  1616,  1673,) 

DULUTH  EDISON  ELECTRIC  CO.— ORGANIZATION.— Incorporated 
In  Minnesota  In  1906  as  successor  of  the  Duluth  General  Electric  Co.  Has 
unlimited  franchise  and  10-year  contract  with  Great  Northern  Power  Co. 
expiring  July  1917  to  provide  power  o''  advantageous  terms.     V.  82,  p.  573 

DIVIDENDS. — On  pref..  1  J^^%  quar..  July  1900  to  July  1910,  incl.  .,^On 
common  In  1908-09,  $47,000  paldIfrom|accumulatef'Isurplus. 
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MISCELLANEO  US  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


(E  I)  du  Pont  de  Nem  P  (Con)— Pret  stk  5%  cum  $25,000,000 
Bonds  (not  mortgrage)  $16,000,000  gold  red  at  110.Q.c*&r* 
Bonds  (iBt  M  &  coll  tr)  gold  red  105  sink  fund  (teit).-Mp 

Wllm'ton  Tr  Bldg  1st  M  $1,500,000  g  Int  gu  red  110 c* 

Eastman  Kodak — Common  stock  $25,000,000 

Preferr-ri  (also  as  to  assets)  $10,000,000  6%  cumulative.- 
Economy  Lieht  &  Power— First  mtge  $3,000,000  gold-.-XC* 
Edison  Electric  Ilium  Co.  Boston — Stock  (bonds,  see  text)_. 
Edison  Electric  Illuminating: — See  Kings  County  Electric  Llg 
Electric  Storage  Battery — Stock  ($189,900  Is  preTerred  (text) 

Empire  Steel  &  Iron — Preferred  stock  6%  cumulative 

Eauitable  Illuminatinz  Qas  Lieht  Co  of  Phila — Common  stk. 

Pref  stock  6%   (dlvs.  pd.  regularly  since  organization) 

First  M  gred  105  for  sink  fd  of  $124,000  yearly 

Erie  &  Western  Transp— First  M  $1 ,500.000  red  (text) .  QP.c* 

Fairmont  Coal  Co— Stock  $12,000,000 

Mortgage  ($6,000,000  gold)  sinking  fund  (see  text)... Q.c* 

Briar  Hill  Coal  &  Coke  Co  assumed 

Federal  Mining  &  Smelting— Common  stock  $10,000,000--. 

Preferred  (as  to  assets)  7%  cumulative  $20,000,000  auth.. 

Federal  Sugar  Refining — Pref  stock  6%  cum  red  conv  (text) 

General  Asphalt — Pf  stk  5%  cum  (from  June  1905)  also  assets 

General  Chemical  Co — Common  stock  $12,500.000 

Preferred  stock  also  assets  6%  cumulative  $12,500,000.. 

General  Electric— Stock  ($80,000.000) 

Debentures  for  Sprague  stock  $2,500,000  gold  red  (teit).c 

Debentures  $13,000,000  gold  convertible  redeem  (text) 

General  Motors — Common  stock  $^0, 000. 000  auth-. 

Preferred  7%  cumulative  $20,000,000  authorized 


Date 
Bonds 


1906 
1909 
1910 


1906 
ht'&"p 


Par 
Value 


$100 
1,000 
1,000 
1,000 
100 
100 
1,000 
100 
ower  and 
100 
100 


1898 
1905 


1901 
1900 


1902 
1907 


1,000 

1,000 

100 

1,000 

1,000 

100 

100 

100 

100 

100 

100 

100 

100   &c 

500   &c 

100 

100 


Amount 
Outstanding 


$13,692,900 

14.452,200 

1,850,000 

1,000,000 

19,520,700 

6,165,700 

1,546.000 

See  text 

Consolldat 


Rale 

% 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


5  In  1909 

4M  g 

5  g 

5g 
See    text 

6 
„      5g 
occ  text, 
ed  Gas  C 


16,249,425  See  text 
2,500,000  6  in  1910 
3,125,000  6  in  1909 

3.125.000  6  la  1909 

5.632.0001  5  g 

1.500.000  4  g 
12,000,000!See    text 

5.272.0001  5  g 
90.000  5 

6,000,000See    text 
12,000,000  7  In  1909 

3,322.800  6  In  1909 
13. 140,000, See    text 

8,151,330See    text 
12,500.000         6 
65,179,600t8  In  1909 


2,047,000 
12,875,000 
16,000,000 

9,000.000 


3M  g 

5g 
See  text. 
7  in  1909 


Q— J25 
J  &  D 
J  &  J 
J  &  D 
Q— J 
Q— J 
J      &     D 

Q— P 
o  of  New 

Q— J 
J      &     J 

Dec 

J      &     D 

J      &     J 

J      &     J 

See    text 

J      &     J 

J      &     D 

Various 

Q— M 

Q— F 

Q— M 

:    Q— M 

Q— J 

'  Q— J  15 

F     &     A 

1.1      &     D 

See  text. 

!A     &     O 


July  25  10,1  )4% 
June  1  1936 
July  1  1922 
1940 

Sep  1  '10   5% 
July  1  -10  1H% 
Dec   1  1956 
!Aug  1  '10  3% 

York. 
July  1   1910   1% 
July  1  1910    3% 
Dec  1909        6% 
June  15  '10  3% 
Jan    1  1928 
Jan    1  1925 
Jan  30  1909  2% 
July  1  1931 
June  1911-1913 
Jan  15 -09  1  H% 
June  15    10  1  5i 
Aug  2 '10   1>^% 
June  1  '10  1^% 
.Tunel  19101  J< 
July  1  '10  1H% 
July  15  '10    2% 
Aug  1 1942 
Junel  1917 


Checks  mailed 
Guaranty  Trust  Co.  N  Y 
Metropolitan  Tr  Co,  N  Y 

Rochester,  N  Y  &  Lond 

do  do 

New  York  and  Chicago 
By  check 

Checks  mailed 
Checks  mailed 
(Checks  mailed 

do 
New  York  Trust  Co,  N  Y 
Treasurer's  Office,  Phlla 
Checks  mailed 
Guaranty  Trust  Co,  N  Y 
R  C  Dalzell,  Wheel,  WVa 
Checks  mailed 

do  do 

Checksfrom  Gu  TrCo'NY 
125  Broad  St,  New  York 
'  do  do 

Check  from  Co's  Office 
Guar  Tr  Co,  NY:  &  Host 
FarmL  &TCo.NY&Bos 


Apr   1  1910 


BONDS. — Of  the  bonds  ($2,000,000  autnorlzed  Issue),  the  unissued 
$781,000  are  issuable  for  80%  of  cash  cost  of  additions  and  Improvements, 
provided  for  12  months  preceding  net  earnings  shall  have  been  twice  the 
Interest  charges.  Including  the  additional  bonds.     See  V.  82,  p.  572. 

EARNINGS.— Year  ending  May  31  1910,  gross.  $390,792:  net,  $181,110; 
Interest  and  rentals,  $58,507;  pref.  dlv.  (6%),  $69,000;  bal.,  sur.,  $53,603. 

Pres.,  A.  W.  Hartman;  Sec,  C.  E.  Van  Bergen;  Treas.,  F.  Hartman. 
Duluth,  Minn.;  V.-P.,  S.  Z.  Mitchell  Asst  Sec.  and  Treas.,  A.  E.  Smith, 
71  B'way,  N.  Y.— (V.  88.  p.  1064.) 

E.  I.  DU  PONT  DE  NEMOURS  POWDER  CO.— ORGANIZATION.— 
Incorporated  May  19  1903.  V.  76.  p.  1251;  V.  77,  p.  453,  1535,  1748; 
V.  78,  p.  290,  1112;  V.  82,  p.  1214;  V.  84,  p.  806.  Government  suit, 
properties  controlled,  Ac,  V.  85,  p.  286,  342. 

DIVIDENDS,    % —  '04.  '05.  '06.  '07.  '08.  '09.  1910. 

Common- H     3  }i   6  H   7        7        7  Ji     To  .Tune,  4 

Preferred  - 5%  yrly.(0.-J.)  Oct. '03  toJuly  25'10,lncl. 

BONDS. — The  4Hs  of  1906  ($16,000,000  authorized)  are  a  first  charge 
on  the  entire  property;  they  are  not  secured  by  mortgage  or  deposit  of  col- 
lateral. Of  the  Issue  $9,210,000  were  used  to  retire  a  part  of  the  preferred 
stock,  the  remainder  being  reserved  to  take  up  subsidiary  bonds.  V.  83, 
p.  99,  158,  274,  893;  V.  84,  p.  690;  V.  85,  p.  471;  V.  8»,  p.  1624.  The  iBt 
and  collat.  tr.  53  of  1909  are  subject  to  call  as  a  whole  at  105  and  at  par  by 
lot  by  a  sink,  fund  of  $124,000  yearly,  beginning  July  1910.  Guarantees  as 
to  Interest  Wilmington  Trust  Co.  5s  (present  Issue  $1,000,000).  V.  90, 
p.  1365. 

EARNINGS. — For  3  mos.  ending  March  31  1910,  gross.  $7,837,099, 
agst.  $7,207,615  in  1909;  net  after  deprec'n,  &c.,  $1,530,954,  agst.  $1,465,- 
252;  non-oper.  deductions,  $123,427;  bond  int.,  $214,633:  pref.  dlv.,  lH.7a, 
$168,068:  bal.  for  com.  stock,  $1,024,826.      V.  90.  o.  1173. 

REPORT. — Report  for  cat.  yea*-  1909  at  length  In  V.  90,  p.  507. 
Cal.  Gross  Net  Appll-  Pref.    Div.  Common  Balance, 

Year.       Earnings.       cable  to  Div.      (5%).  Dividend.  Surplus. 

1909  .  ..$30,805,916      $4,858,488      $699,924      (7  54)$2. 170,395     $1,988,169 
1908.-.   28,027,094        3.995,701        771.078        (7%)1,786,738        1.437.885 

OFFICERS. — Pres.,  T.  C.  du  Pont;  Treas..  Pierre  S.  du  Pont;  Sec, 
Alexis  I.  du  Pont.     Main  office,  Wilmington,  Del. — (V.  90.  p.  1616.) 

EASTMAN  KODAKCO.  (OF  NEW  JERSEY).— ORGANIZATION.— In- 
corporated In  New  Jersey  Oct.  24  1901  as  an  amalgamation  per  plan  V.  73, 
p.  1114,  of  various  operating  companies,  of  which  It  owns  practically  all  the 
Btock.  See  list  V.  67,  p.  1160,  1207;  V.  69,  p.  387;  V.  75.  p.  735,  613;  V.  77, 
p.  253,  300;  V.  89,  p.  1225;  application  to  list,  V.  80.  p.  1477. 

Stock  authorized,  common,  $25,000,000:  pref.  (also  as  to  assets),  6% 
cum.,  $10,000,000;  outstanding,  common,  $19,520,700;  pref.,  $6,165,700. 
No  bonds.     Dividends  on  pret.  in  full  to  July  1  1910  Inclusive  (paid  Q.-J.). 


Year. 
1906. 
9K% 


Year. 
1907. 
10% 


Extra  Dividends  on  Common  Stock. 

Year.         Year. 1910 

1»08.         1909.  Feb.  Apr.         July. 

15%  20%  7H'"o         2H%         2.^% 


Sept. 
5% 
Report  for  calendar  year  1908,  V.  90,  p.  975,  showed:  Net  profits,  $6,- 
852.575;  dlv.  on  pref.  (6%),  $369,942;  dlv.  on  com.  (30%).  $5,856,210. 
bal.,  sur.,  $626,423.  Pres.,  George  Eastman:  1st  V.-P.  and  Treas.,  Henry 
A.  Strong.     Office,  Rochester.  N.  Y.— (V.  90,  p.  852.  975    979.) 

ECONOMY  LIGHT  &  POWER  CO.— Incorporated  In  Illinois  July  1890. 
Owns  power  plant  on  Despialnes  River  at  Jollet.  III.,  having  about  4,000 
electrical  horse  power  capacity,  and  Is  developing  the  Morris  Power  12  miles 
below  JoUet;  capacity  to  be  8,000  horse  power.  Has  perpetual  franchise 
and  owns  lighting  plant  and  does  the  entire  lighting  of  Jollet  and  sup- 
plies local  street  railway,  has  transmission  line  fiom  Jollet  Into  Chicago. 

Stock,  common.  $3,000,000;  preferred,  $500,000.  Controlled  by  the 
Commonwealth  Edison  Co.  of  Chicago.  Of  the  bonds,  $3,000,000  author- 
ized Issue  (Royal  Trust  Co.  of  Chicago,  trustee),  the  unissued  bonds  are 
reserved  for  Improvements  and  additions  at  not  to  exceed  85%  of  cost; 
Blnking  fund,  1  %  of  entire  amount  of  bonds,  beginning  1916,  to  purchase 
bonds  at  not  exceeding  110,  or  be  Invested  In  other  socurltles.  V.  84.  p. 
1250;  V.  89  p.  595:  V.  90,  p.  979.  For  7  mos.  ending  Nov.  30  1909, 
p-0S3,  $218,958,  net  for  bond  int.,  $121,782;  Int.  on  bonds,  $43,534;  hal., 
sur.,  $78,248.  For  vear  ending  April  30  1909,  gross.  $310,402;  net,  $171,- 
663;  Int.,  $65,324,  bal..  sur.,  $106,339.  Pres  ,  Samuel  Insull.  Chicago, 
111.;  Sec.  John  F    Gilchrist;  Treas..  Chas.  A.  Munroe. — (V.  90.  p.  1616.) 

EDISON  ELECTRIC  ILLUMINATING  CO.  OF  BOSTON.— ORGANI- 
ZATION.— Incorporated  in  1886.  In  1903  controlled  entire  electric  light 
business  of  city.  V.  81.  p.  157.  V.  88,  p.  454.  On  Apr.  29  1909  stockhold- 
ers authorized  purchase  of  electric  business  of  Boston  Consol.  Gas  Co., 
also  properties  in  Chelsea,  Newton,  Waltham,  Lexington,  Ac    V.  88, p. 1132. 

STOCK. — Stockholders  on  Jan.  5  1910  auth.  an  Increase  of  stock  from 
$13,616,100  to  $15,561,300,  to  provide  for  purchase  of  properties  in  Sept. 
1909  costing  about  $2,870,000,  and  about  $1,000,000  notes  issued  for  Im- 
prov'ts,  the  $1,945,200  new  stock  being  offered  to  stockholders  at  $215  per 
$100  share.     V.  89,  p    996,  1283;  V.  90.  p.  55,  112,  1298. 

DIVIDEND."?. — In  Feb.  1901  3%,  including  1%  extra;  May  1901  to  May 
1910,  10%  yearly,  and  In  Aug.  1907  to  1909  1%  extra,  and  In  May  1910  H 
of  1%  extra;  Aug,  1910,  3%. 

BONDS. — Bonds  are  $1,250,000  1st  consol.  gold  5s  (int.  M.  &  S.)  due 
Sept.  1  1924:  $,'jO,000  Somervlile  Elec  Light  5s,  due  1913,  and  $157,000 
Woburn  Light,  Heat  &  Power  Co.  6s,  due  1918,  Int.  A.  &  O.,  at  Mercantile 
Trust  Co.,  Boston.  Real  estate  mortgage,  &c.,  notes,  June  30  1909, 
$849,000;  unsecured  notes,  $100,000.     V.  83.  p.  1101.  V.  84,  p.  934. 

EARNINGS.— 11  mos.,  /1909-10 Gross,  $4,352,759;  net,  $2,405,328 

July  1  to  May  31.         "11908-09 Gross,     3,817,459;  net,   2,190.971 

REPORT. — Report  for  year  ending  .Tune  30  1909  In  V.  89.  p.  1221. 

Year —  Gross.  Net.        Olh.inc.      Int.         Divid's.      Bal., sur, 

1908-09 $4,111,342   $1,373,845   $45,360   $86,846   $1 ,424,389df$92.029 

1907-08 4,220,230      1,570,311      38,442      54,988      1,390,796      162,967 

OFFICERS. — Pres.,  Charles  L.  Edgar;  Treas..  T.  K.  Cummins.  Office. 
70  Slate  St.,  Boston,  Mass.— (V    90,  p.  1046,  1298,  1680.) 

ELECTRIC  BOAT  CO.— See  page  163. 

ELECTRIC  STORAGE  BATTERY.— Incorporated  In  1888  under  laws  of 
New  Jersey.     Owns  basic  patents  for  storage  batteries.      (V.  69,  p.  76,  850.) 

STOCK,  <Scc. — Stock  authorized,  $18,000  000;  outstanding,  pref.,  1% 
cum.,  $189,900:  convertible  Into  com.  stock,  share  for  share;  com.,  $16,- 
057,925;  par  of  shares,  $100.  After  1%  on  pref.,  com.  and  pref.  share 
equally.  On  com..  1901  to  1907,  5  y'ly;  1908,  3  5i%;  1909,  3%;  1910,  Jan., 
1%:  ^pril.  1%;  Julv,  1% 

EAi'.NINGS. — Statement  for  calendar  ye.^r  1909,  V.  90,  p.  769,  showed: 
Net  Income,  $933,492;  dlvs.  paid,  $528,093;  bal.,  sur.,  $405,399;  total  sur.. 


Dec.  31  1909,  $2,358,817.  Pres..  Herbert  Lloyd;  Sec.  and  Treas..  Walter 
G.  Hender.son,  Philadelphia.  Office.  Allegheny  Ave.  and  19th  St..  Phlla. 
—  (V.  86,  p.  1041,  1592;    V.  88,  p.  746;    V.  89,  p.  1670;    V.  90,  p.  769.) 

EMPIRE  STEEL  &  IRON  CO.— Incorp.  In  N.  J.  In  1899.  V.  68,  p.  524. 
Common  stock,  $1,254,770,  being  reduced  from  $2,281,400  In  Nov.  1907. 
»     »5,  p.  1211.     Preferred,  see  table. 

DIVIDENDS.!  '99.  '00.  '01.  '02.  '03.  '04.  '05.  '06.  "07.  '08.  '09.  1910. 
On  pref %/      3        6        3        33}^2H3        3        6        64}^        6 

Accumulated  dividends  on  preferred  Jan.  1910,  19J^%. 

Report  tor  calendar  year  1907  in  V.  87,  p.  343.  In  1909,  net  earnings, 
after  $108,946  charged  oil  for  Improvements,  depreciation,  &c,  $219,197; 
reserved  for  bad  debts  and  Income  tax  fund,  $5,222;  dividend  (6%)  on 
preferred.  $150,000;    balance,  surplus,  $63,975. 

Pres.,  Leonard  Peckltt,  Catasauqua,  Pa.;  Sec.  and  Treas.,  J.  S.  StlUman' 
Oatasauqua,  Pa.     N.  Y.  office,  30  Chuich  St. —  (V.  90.  p.  917.) 

EQUITABLE  GAS  LIGHT  (OF  N.  Y.).— See  Consol.  Gas  Co. 

EQUITABLE  ILLUMINATING  QAS  LIGHT  CO.  OF  PHILADELPHIA. 

— Org.  In  1898  by  United  Gaslmpt.  Co..  which  owns  majority  of  the  stock, 
to  operate  gas  works  leased  from  City  of  Philadelphia  until  Dec.  31  1927  on 
basis  stated  in  V.  84,  p.  1304;  V.  84,  p.  1370:  V.  66,  p.  436. 
The  Improv.  Co.  creates  a  sink,  fund  to  retire  stock  In  1928. 

DIVIDENDS—       1898      1899      1900     1901  to  1907     1908     1909     1910 

Common  (%) 4  6  6  6  yearly  6         6  6 

— (V.  87.  p.  418    1302,  1481;  V.  88,  p.  1200;  V.  89,  p.  351,  1225,  1485.) 

ERIE  &  WESTERN  TRANSPORTATION  CO.— ORGANIZATION.— 
Owns  terminals,  Incl.  grain  elevators  and  freight  warehouses,  at  Chicago, 
111.,  Buffalo,  N.  Y.,  and  Erie,  Pa.,  and  vessels  plying  on  the  Great  Lakes,  all 
used  by  Penn.  RR.,  which  Jan.  1  1910  owned  $2,499,650  and  Northern 
Central  Ry.  $500,000  of  the  $3,000,000  stock.  Bonds  are  guar,  by  the  Con- 
necting Terminal  RR.  of  Buffalo  and  Western  Warehousing  Co.  (of  Chicago); 
they  are  subject  to  call  at  105  since  Jan.  1  1910.  V.  70,  p.  432;  V.  80,  p. 
711;  see  application  to  list,  V.  81,  p.  724.  For  10  years  ending  Dec.  31 
1903.  dlvs.  were  4%  to  5%  y'ly;  1904  and  1905,  0:  1906  and  1907,  4%;  1908, 
0;  1909,  4%.      Office   26  So.  13th  St.,  Phlla.— (V.  81,  p.  724.) 

FAIRMONT  COAL  CO.— ORGANIZATION.— Incorporated  In  West  Vir- 
ginia June  20  1901  as  a  consolidation  of  coal  companies  near  Fairmont, 
W.  Va.  Owns  about  35,000  acres  of  coal  lands  and  rights  and  about  4,030 
acres  of  surface:  also  about  25,000  acres  under  perpetual  lease.  See  V.  74, 
p.  98,  431;  V.  87,  p.  289.  The  Consolidation  Coal  Co.  of  Maryland  owns 
entire  $12,000,000  stock,  having  acquired  the  minority  stock  In  May  1909. 
entire  $12,000,000  stock.     V.  88,  p.  1316. 

Car  trust  bonds  (serial  5s),  $1,944,000,  dated  Sept.  1  1906,  of  which  $1,- 
529.000  had  been  Issued  to  Nov.  1907.  In  Nov.  1907  the  company  sold 
2,000  cars  to  the  Bait.  &  Ohio  RR.,  which  assumed 'the  $1,529,000  car  trusts 
thereon       V.  85,  p,  1404.     Tonnage.  1908,  3,270,493;  1907,  4,323.882. 

Sub.  Co.,  Ac,  Bonds —  Date.      Interest.  Held  by  Pub.    Maturity. 

Clarksburg  Fuel  1st  M- 1901      5%&6%      $114,000     Oct.  1  1931 

PIttsb.  &  Fairm.  Fuel  1st  M 1905     5%   J&J         98,000     July  1  1935 

U.  S.  Mort.  &  Tr.  Co..  N.  Y.,  Trustee.     Subject  to  call  at  110. 

D4t!S,— 1904,  2%;  1905,  3;  '06,  3  M;  '07,  3:  '08  and  '09,  Jan.,  2%. 

REPORT. — Report  for  year  ending  Dec.  31  1908  In  V.  88,  p.  1000. 
Year.       Gross.         Tot.  net.    Chgs.,<kc.  Bal.forDiv.      Dividends.     Bal., sur. 
1908. .$3.401, 815   $1,221,714   $652,000     $569,714    (2%)$240,000   $329,714 
1907.-   4,860.327      2,023.301      836,511    1.186,790    (2%)    240.000      946,790 

Pres.,  C.  W.  Watson,  Office,  Baltimore,  Md.;  sales  office,  1  B'way, 
New  York. —  (V.  87,  p.  289;  V.  88.  p.  751,  885,  1000,  1316.) 

FEDERAL  MINING  &  SMELTING  CO.— ORGANIZATION.— Incor- 
porated under  laws  of  Delaware  June  25  1903.  Owns  silver-lead  mines  In 
Coeur  d'Aiene  district,  Idaho.  Owns  27.000  shares  Bunker  Hill  &  Sullivan 
Mining  Co.  stock,  received  in  settlement  of  litigation  Apr.  1910.  V.  90, 
p.  l.'!65.  In  1905  Amer.  Smelters'  .Secur.  Co.  (controlled  by  Amer.  Smelt- 
ing &,  Ret.  Co.)  acquired  control.     (V.  80,  p.  1974. 

DIVIDENDS—                         1904.  1905.  1906.   1907.  1908.  1909.     1910. 
Com.  (%),1  H  qu.;  also  extras-4)4       10       17        14  H      0       1 H  ToJuly.O 
Preferred  (7%  cum.) In  full  to  date 

REPORT  for  year  ending  Aug.  31  1909  was  In  V.  89.  p.  1344. 

Year —        Net  Profits.  Div.  on  Pref.        Div.  on  Common.  Bal.,Surp. 

1908-09 $1,185,946  (7%)$8.'i9.027  (1H%)     $89,894     $257,025 

1907-08 1.067,037  (7%)    839,023  (1H%)        89,894        138,120 

Pros.,  Francis  H.  BrowncU;  V.-P.  and  Chairman,  Edwin  Packard;  Treas., 
F.  W.  Hills:  Sec.  Frcd'k  J.  Kllner.— (V.  90,  p.  1365,) 

FEDERAL  SUGAR  REFINING  CO.— Incorporated  In  New  Jersey  June 
19  1902:  re-Incorporated  In  New  York  May  3  1907.  V.  84.  p.  1117.  Plant 
at  Yonkers,  N.  Y.  Operations  begun  Aug.  1  1904;  capacity  7,500 
bbls.  a  day.  Application  to  list,  V.  84,  p.  691.  Process,  V.  74,  p.  1358. 
Stock,  com.,  $6,677,200;  pref.,  6%  cum.  (also  pref.  as  to  assets).  Is  subject 
to  call  at  125  and  convertible  into  com.  stock  at  par;  see  table  above;  par 
of  shares,  $100.  Dividends  on  pref.  stock  of  old  co.  paid  in  full;  on  new 
pref.,  1  H%  quar,  paid  Aug.  1  1907  to  Aug.  1  1910.  For  year  ending  Feb. 
26  1910,  net,  $639,952;  deprec'n,  $24,000;  pref.  dlv.  (6%).  $199,308;  bal., 
sur.,  $416,584.  Pres.,  Claus  A.  Sprcckles;  V,-P..  Clarence  11.  Mackay  and 
Wm.  W.  Cook:  Treas.  and  Sec,  Pierre  J.  Smith.  Office,  138  Front  St., 
N.  Y.— (V.  90.  p.  1298.) 

GENERAL  ASPHALT  CO.— ORGANIZATION.— Incorporated  in  N.  J. 
on  May  19  1903  as  successor  of  the  National  Asphalt  Co.,  per  plan  V.  75. 
p.  188;  V.  76.  p.  1145;  V.  79,  p.  101,  2586;  V,80,  p.  2218;  V.  82,  p,  1208. In 
1909  effected  settlement  with  Venezuelan  Gov't.     V.  88,  p.  628,  509,  1195. 

STOCK. — As  to  right  of  conversion,  call,  <Scc.,  see  V.  79,  p.  2586.  Com- 
mon stock  outstanding    $9,861,000:  pref.,  see  table. 

DIVIDENDS.— On  pref.  In  1906,  4%  (M.  &  S.);  1907  and  1908,  2% 
(M.  &  S.);  1909,  5%  (1  K  Q.-J.);  1910,  Mch.,  1  14%  and  1%  extra  on  account 
of  accumulated  dividends,  leaving  about  7>i%  due;  June,  1H%-  V.  90, 
p.  449. 

VOTING  TRUST. — Stock  Is  vested  for  10  years  In  five  voting  trustees, 
viz.,  Rudulph  Rills,  William  F.  Harrity,  Alvin  W.  Krech,  Henry  TatnaU 
and  Henry  W.  Blddle,  but  the  trust  may  be  dissolved  in  whole  or  In  part 
at  any  time  by  unanimous  consent,  or  after  7  years  as  a  whole.  In  the  dis- 
cretion of  a  majority  of  trustees.     V.  88,  p.  1064. 

Bonds  of  subsidiary  cos.:  $879,000  Barber  Asph,  Pav.  deb.  6s  due  April  1 
1916,  subject  to  call  at  par  since  1906;  coil.  5%  RR.  notes,  $200,000,  due 
Feb.  15  1911  (V.  86,  p.  1463);  $1,493,800  New  Trinidad  Lake  Asphalt 
deb.  6s  due  Jan.  1  1930;  collat.  loans  Jan.  31  1910,  $671,850,  V.  70.  p.  993; 
V.  71,  p.  545;  V.  79,  p.  104;  see  also  securities  owned,  V.  73,  p.  290.  -jt^ 
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MISCELLA  NEO  US  COM  PA  NIES 
[For  abbretiations ,  A.C.,  see  notes  on  first  page] 


Qirard  Point  Storage — First  mtge  euar  p  &  I  by  Penn  RR..r 
Qranby  Consolidated  JMinine  S  &  P— Stock  $15,000,000  auth 

Qreat  Lakes  Towing — Common  stock  $2,500,000. 

Preferred  7%  non-cumulative  $2,500,000 

Great  Northern  Iron  Ore  Prop — Trust  certs  1,500,000  shares 

Havana  Tobacco  Co— Bonds  $10,000,000  gold 

Illinois  Steel — See  United  States  Steel  Corporation 

Indiana  Lighting — First  mtge  $5,000,000  gold  red  102. ..Cc 

Indiana  Natural  Qas  &  Oil  Co — See  People's  Gas  Light  &  Coke 

Ingersoll-Rand — Common  stock  $5,000,000  authorized 

Pf  stk  6%  cum(also  as  to  assets)  $5,000.000. 

First  mtge  $.3 ,000,000  gold  red  105  beginning  1 91 1 .  .  N,c'  &r 

International  Harvester — -Common  stock,  $80,000,000 

Preferred  (also  as  to  assets)  7%  cumulative,  $60,000,000. 
International  Mercantile  Marine — Stock  common,  $60,000,000 
Pref  (as  to  assets)  6%  cum  $60,000,000  (V.  84.  p  1309.1370) 
Coll  trust  mtge  $75,000,000  red  105  since  Oct  •07-.N.c'&r 
Internat  Nav  1st  M  g  $20,000,000  subj  to  call  (text).FP.o* 
Oceanic  Stm  Nav  1st  M  deb  £2,500,000  auth  red  text.c&r 

Dominion  Line  debentures 

International  Nickel — Common  stock  $12,000,000  authorized 

Preferred  stock  6%  non-cum  $12,000,000  authorized 

First  mortgage  $12,000,000  gold  callable  at  110 ...N 

International  Paper — Stock  common  $20.000,000 

Preferred  6%  cum  $25,000,000  (underlying  bonds  text)... 
First  cons  M  $10,000,000  g  red  since  1907  at  105  conv.  Us.c* 
Cons  mtge  $10,000,000  gold  red  sink  fund  conv  (text)  .Ta.c* 

International  Salt — Stock  $30.000.000 

CoUat  tr  m  gold  $12,000,000  red  105  s  f  $200,000  yrly.Usm 
Retsof  Mining  1st  M  gold _. K 


Date 
Bonds 


1800 


1902 

1908 
Co 


1906 


1902 
1899 
1908 
Var 


1902 


1898 
1905 


1901 


Par 
Value 


$1,000 

100 

100 

100 

None 

1,000 

1.000 

100 

100 

100  &c 

100 

100 

100 

100 

1,000 

1,000 

£100 

Various 


Amount 
Outstanclina 


100 
1,000 

100 

100 
1.000 
1,000 

100 

500  .Stc 

1.000 


$2,106,000 

14.860.000 

1.675.000 

1,952,850 

l,495.720sh. 

7,500,000 

3,000,000 


3,000, 

4,800, 

2,000, 

80,000, 

60,000, 

49,031, 

51,730, 

52,744, 

18,716, 

£1,250, 

£126, 

11.542, 

8,012, 

8,687, 

17,442, 

22,406, 

8,940, 

5,539, 

18,228, 

3,999, 

2.500, 


000 
000 
500 
000 
000 
735 
971 
000 
000 
000 
831 
662 
626 
S36 
800 
700 
000 
000 
000 
900 
000 


Rate 

% 


3H 
Quar 
See    text 
7  In  1909 


A     &     O 

See    text 

See    text 

Q— J 


56 

*  e 

.See  text 
6  In  1910 

5  g 
See  text 

7 


4H  e 

5  g 

4M 

4H&5 

See    text 

6  m  1909 

5g 


2  in  1909 

6  g 

5g 
See    text 

5g 

5g 


When 
Payable 


J      &     D 

F     &     A 

See  text 
J  &  J 
J  &  J 
See  text 
Q— M 


A  <5c  O 
F  &  A 
J.  30  Dec 


See    text 

Q— F 
A     &     O 


Q— J 
F     &     A 
J      &      J 

Q— M 
A     &     O 
J      &      J 


Last  Dividend 
and  Maturilv 


Places  Where  Interest  and 
Dividends  are  Payable 


Apr   1  1940  Treasurer's  Office,  Phlia 

Dec31  '09     2% 

June  1  '10     2%, Cleveland,  Ohio 

July  1  '10  1  HYa]  do 

Mch  15  '10  50cts  32  Nassau  St.  New  Yorli 

June  1  1922  |Guaranty  Trust  Co,  N  Y 


Aug  1  1958 

Apr  30  '10.  5 
July  1  1910  3 
Dec   31  1935 
July  1  1910  1 
June  1  '10  1  5i 


Central   Trust   Co,    N    Y 


Office.    11    B'way,    N    Y 
,  See  text 
,  Checks  mailed 
.'See  text. 

I 


Oct    1  1922 
Feb   1 1929 
Dec'13-J'e30' 
Various 
Sep  1    1910   1 
Aug  1  '10  IH 
Apr   1  1932 
July  1  1899   1 
July  15  '10   ^ 
Feb    1  1918 
Jan    1  1335 
Dec   1  1906   1 
Oct    1  1951 
Oct    1  1925 


% 


J  P  Morgan  &  Co,  N  Y 

Company's   Office,    N    Y 

London 

Liverpool 

43  Exchange  Place,  N  Y 

do  do 

Nevr  York  Trust  Co,  N  Y 
Checks  mailed 

do 
Metropolitan  Tr  Co,  N  Y 

do  do 

Em pirV  Trust "Co ',  N  'y"  " 
Knlckerb'kerTr  Co,  N  Y 


REPORT.— Report  for  year  ending  April  30  1910,  In  V.  90,  p.  1423, 
showed  results  for  12  mos.  ending  Jan.  31  1910:  Total  gross  Income,  $13,- 
992;  net  Income,  $1,819,687;  Int.,  taxes,  bad  debts,  tec.  $787,945;  proUt, 
$1,031,742;  excess  cost  of  maintaining  pavements,  $53,398;  dlv.  on  pref. 
(6%),  $788,382;  bal.,  sur.,   $189,961. 

OFFICERS. — Pres.,  John  M.  Mack;  Vlce-Pres..  Avery  D.Andrews  and 
A.  W.Sewall;  Treas.,  Ira  Atkinson.  Office,  Land  Title  Bldg.,  Phila.—(V. 
88,  p.  454,  509,  628,  1064.  1195;  V.  89,  p.  228,  1544;  V.  90,  p.  449,  1298, 
1423.) 

GENERAL  CHEMICAL  CO.— ORGANIZATION,  &c.— Incorporated  In 
N.  Y.  on  Feb.  15  1899  as  a  consolidation.  V.  68,  p.  571;  V  74,  p.  1093; 
V.  73,  p.  724;    V.  89,  p.  351,  414;    V.  90,  p.  445. 

REPORT. — Report  for  year  ending  Dec.  31  1909,  with  balance  sheet,  in 
V.  90,  p.  369,  showed:  Net  profits,  $2,139,692;  charged  off,  $246,102;  dlv., 
6%  on  pref.,  $705,000;  div.  on  com.  (4%),  $296,412;  distributed  among 
profit  sharers,  $109,346;  reserve  for  U.  S.  corp.  tax,  $15,000;  bal.,  sur., 
$787,832.  On  pref.,  Oct.  1899  to  July  1910,  both  Incl.,  6%  per  annum 
(IH  Q.-J.);  on  com.,  1900  to  1902,  both  incl.,  4%  yearly;  in  1903,  5% 
(Q.-M.);  in  1906  and  1907,  4%  (M.  &  S.);  1908  and  1909,  4%  (Q.-M.); 
1910,  March.  1M%  and  10%  In  stock;  June  1910,  1  '4%.     V.  90,  p.  306. 

OFFICERS. — Chairman  of  the  Board,  William  H.  Nichols;  President, 
Ranford  H.  Steele;  1st  V.-P.,  Edward  H.  Rising;  Sec.  and  Treas.,  .Tames  L. 
Morgan;  Chairman  Exec.  Comm.,  vVm.  H.  Nichols  Jr.,  N.  Y.,  25  Broad  St. 
— (V.   90,   p.    505,   702.) 

GENERAL  ELECTRIC  CO.— ORGANIZATION.— Organized  under  a 
special  charter  of  New  York  April  15  1892,  and  manufactures  outfits  for 
electric  railways  and  ail  kinds  of  electrical  supplies.  In  1896  pooled  patents 
with  Westlnghouse  Electric  &  Mfg.  Co.  V.  85,  p.  155,  1648;  V.  62,  p. 
502,  635,  1040;  V.  65,  p.  151.  V.  68.  p.  1024.  (See  V.  68.  p.  927.)  V. 
70,  p.  689;  V.  80,  p.  1481;  V.  83,  p.  689.  In  1901  obtained  controlling  In- 
terest In  British  Thomson-Houston  Co..  Ltd.,  of  London.  V.  72,  p.  1283.  In 
Feb.  1903  about  $2,000,000  of  the  $3,000,000  stock  of  Stanley  Elec.  Mfg. 
Co.  was  purcliased.  V.  76,  p.  437.  Owns  entire  com.  stock  of  Electrical 
Sec.  Corp.  and  Elec.  Bond  <fc  Share  Co.  V.  70,  p.  1706,  2645;  V.  81,  p.  510. 

Owns  the  rights  for  the  U.  S.  under  patents  covering  Curtis  steam  turbine 
engines.  V.  76,  p.  1195;  V.  77,  p.  2161;  V.  82,  p.  1272.  Co-operates 
with  Am.  Locomotive  Co.  in  building  electric  locomotives.     V.  79,  p.  1022. 

DIVIDENDS —  1»09.  1900.  1901.  1902  to  July  1910. 

Percent 3  6H  9  8   yearly   (Q-J). 

In  1902  distributed  66  2-3%  stock,  restoring  40%  surrendered  In  1898. 

STOCK.—  In  1006-07  $10,847,000  new  stock  was  sold  to  stockholders  at 
par,  raislne  the  amount  o\itstandlng  to  $65,167,400.     V.  83,  p.  893,  1349. 
DEBENTURES.— In  1902  $2,047,000  deb.  bonds  were  issued,  redeem- 
able on  or  before  Aug.  1  1912  at  par  and   thereafter  at  105.     V.  75,  p.  130. 
There  are  also  $40,000  5%  debs,  outstanding,  convertible  Into  stock  at  120. 
The  $12. $75. 000  5%  debentures  are  convertible  after  June  1   1011  Into 
stock  at  par  and  redeemable  aft.er  that  date  at  105.     V.  84,  p.  1184,  1251. 
REPORT. — Fori!  mos.  end.  Dec.  31  1909  (V.  90,  p.  1167,  1178,  1140): 

11  Mos.      Years  end.  Jan.  Zl  — 

Period  Covered —  1009.  1908-09.  1907-08. 

Income — Sales $51,656,632   $44,540,676   $70,977,168 

Royalties,   ic 1.260.848  703,943        1,010,062 

Interest  and  discount 706,552        1,137,038  487,079 

Sale  of  securities,  &c 478,020  35,012  0,779 

Net  profit  security  holding  cos 750,000  


Total  Income 

Operating  expenses  and  taxes 

Interest  on  debentures 


.--$54,102,052   $47,168,469   $72,484,988 

...$46,050,760   $41,649,573   $65,536,305 

657.621  716,643  362,030 


Balance  for  dividends $6,493,671      $4,802,253     $6,586,653 

Balance  Dec.  31  1909  as  above,  $6,493,671;  dlv.  (8%)  on  stock,  $5,214, 
352;  total  sur.  Jan.  31  1909,  $16,102,063;  total  sur.  Dec.  31  '09,  $17,381 .382 

DIRECTORS.— C.  A.  Coffin  (Pres.).  Gordon  Abbott,  Oliver  Ames, 
C.  P.  Hamilton,  T.  Jefferson  Cooildge  Jr.,  B.  E.  Sunny,  Geo.  P.  Gardner, 
30  Church  St. — (V.  88,  p.  1124;  V.  00,  p.  1167,  1178,  1298.) 

GENERAL  MOTORS  CO. — Incorp.  Sept.  16  1908  In  New  .Jersey  and 
acquired  Buick  Motor  Co.,  Flint,  Mich.;  Olds  Motor  Works.  Lansing.  Mich., 
and  other  properties.      V.  88,  p.  751,  824;  V.  89,  p.  228.  1515,  1666. 

Stock  authorized.  $40,000,000  common  and  $20,000,000  7%  cum.  pref.; 
par  $100.  Outstanding  at  last  accounts.  $9,000,000  pref.  and  $16,000,- 
000  com.  DIvs.  on  pref..  3H%  seml-ann.,  April  1  1000  to  April  1  1010, 
Incl.  Dlv.  on  com.,  150%  In  stock,  paid  Nov.  15  1009.  V.  89,  p.  1143. 
Report  as  of  Sept.  30  1909,  V.  89.  p.  1666. 

Pres.,  Wm.  M.  Eaton.  7  Wall  St.,  N.  Y.;  V.-Ps.,  W.  C.  Durant  and  Fred. 
L.  Smith;  Sec.  and  Treas.,  Curtis  R.  Katheway.  Office.  103  Park  Ave., 
N.  Y. — (V.  90,  p.  852.) 

GRANBY  CONSOLIDATED   MINING.    SMELTING   &    POWER   CO. 

LTD.— ORGANIZATION. — Incorporated  Mch.  29  1901  in  British  Colum- 
bia. Owns  low-grade  copper,  <&c.,  deposits;  also  smelter  at  Grand  Forks, 
B.  C.  V.  70,  p.  1644;  V.  81,  p.  1490;  statement  N.  Y.  Stock  Exchange. 
V.  85.  p.  403.  In  1907  a  large  Interest  was  acquired  In  the  Crow's  Nest 
Pass  Coal  Co..  which  provides  the  coal  supply.  V.  88.  p.  155.  Stock 
authorized.  $15,000,000;  outstanding,  $13,500,000;  par,  $100,  changed 
from  $10  in  1906.  Shareholders  were  offered  the  right  to  subsciibe  pro  rata 
for  $1,350,000  new  stock  at  $85  per  share,  payable  on  or  before  Mch.  21 
1910,  maV-ing  $14,850,000  outstanding.  V.  90,  p.  112.  No  bonds. 
Divs..  1%  paid  Dec.  1903;  1006  to  Sept.  30  1007.  Z%  quar.;  1908.  June  30. 
2%;  Dec.  15.  2%.  1900,  Dec,  31  2%.  Report  for  vear  ending  June  30 
1009  in  V.  89.  p.  1345,  and  earnings  for  6  mos.  ending  Dec.  31  1909  in 
V.  90,  p.  852.  Pres..  Jacob  Langeloth;  Sec,  Northrup  Fowler.  Office, 
52   Broadway.— (V.  90,  p.   112,  852.) 

GREAT  LAKES  TOWING  CO.— ORGANIZATION.— Incorporated  in 
N.  J.  on  July  6  1899  as  a  consolidation.  See  V.  69,  p.  70,  593;  V.  72,  p.  778. 
Government  suit.  V.  90.  p.  1680. 

DIVIDENDS — 1    '01.    '02.     '03.    '04.      '05.  '06.  '07.    '08.    '09.         1910. 

Common  (%) \     00        0        0         002....         June.  2 

Preferred  (%)    ...J    3  M   3  !^       0         0  7        7        7  7       7ToJuly.5Ji 

Pres.  and  Treas.,  Edward  Smith,  Cleveland,  O. —  (V.  90,  p.  16f<0.) 

GREAT  NORTHERN  IRON  ORE  PROPERTIES.— See  Great  Northern 
Ry.— (V.  89,  p.  414,  473;  V.  90,  p.  562,  630,  846,  917.) 

CiUGGENHEIM  EXPLORATION  CO.— (V.  89.  p.  667;  V.  90.  p.  369.) 
HAVANA   TOBACCO   CO. — ORGANIZATION.— Incorporated   In   New 

Jersey  on   May   28    1902,    as  amalgamation,    per    plan  V.    74,   p.    1142. 

The  Am.  Cigar  Co.,  It  Is  understood,  owns  a  controlling  Interest  In  stock 

and  $3,500,000  of  $7,500,000  bonds.     V.  85,  p.  287. 


Stock,  com.,  $30,000,000;  pref.,  5%  non-cum.,  $5,000,000;  outstanding, 
com.,  $29,790,941;  pref.,  $4,703,800;  par  of  shares,  $100.  Bonds,  $10,- 
000,000  20-year  cold  5s,  of  which  $2,500,000  in  treasury.  Report  for 
cal.  year  1909.  V.  00  p.  603,  showed:  Dividends  received'.  $630;  def.  after 
charges  and  expenses,  $145,918;  int.  on  gold  bonds,  $375,000;  bal.,  del., 
$520,288.     Office,  111  Fifth  Ave.,  N.  Y.— (V.  90.  p.  630.  693.) 

HERRING-HALL-MARVIN  SAFE  CO.— ORGANIZATION.— Incor- 
porated in  N.  Y.  on  Sept.  22  1005.  per  plan  in  V.  80,  p.  999.  Stock,  $700,- 
000,  all  outstanding;  par  of  shares,  $100. 

Gold  debenture  notes,  $323,750  6s,  maturing  to  1915.     V.  78.  p.  1395. 

Report  for  cal.  year  1007  V.  86,  p.  478.  In  1907,  net  profits,  $103,525; 
charged  off  for  depreciation  and  reserve,  $41,972;  bai.,  sur.,  $61,553, 
Pres.,  C.  U.  Carpenter;  Sec,  St.  G.  B.  Tucker;  Treas..  T.  B.  Carpenter. 
Office,  400  Broadway,  New  York. —  (V.  86,  p.  423,  77.) 

HLDSON  RIVER  EL.  POWER  CO.--(V.  90.  p.  505,  630.) 

ILLINOIS  BRICK  CO.— (V.  00,  p.  446.  440.  852,  917,  979,  1242.) 

INDIANA  LIGHTING  CO.— ORGANIZATION.— Successor  on  or  about 
Oct.  1  1908  to  the  Lafayette,  Fort  Wyane,  etc.,  gas  companies,  foreclosed, 
per  plan  In  V.  84.  p.  871;  V.  86.  p.  984.  Stock  auth.,  $4,500,000,  all  out- 
standing.     Office,  2  Rector  St.,  N.  Y. — (V.  87.  p.  1423.) 

INGERSOLL-RAND  CO.— ORGANIZATION.— Incorporated  in  New 
Jersey  June  1  1905  and  acquired  Ingersoll-Sergeant  Drill  and  Rand  Drill 
companies  and  a  majority  of  the  $250,000  stock  of  the  Canadian  Rand  Drill 
Co..  the  latter  having  a  plant  at  Sherbrooke.  Que.  Owns  plants  at  Phllllps- 
burg.  N.  J..  Easton  and  Athens,  Pa.,  and  Painted  Post,  N.  Y.  Applica- 
tion to  list  was  In  V.  83.  p.  1176;  see  also  V.  84,  p.  867;  V.  85,  p.  465.  Com- 
mon stock  auth.,  $5,000,000;  issued,  $3,000,000;  par,  $100. 

DIVIDENDS.— Pref.,  Jan.  '06  to  July  '10,  incl.,  6%  yearly  (J.  &  J.) 
On  common.  5%  paid  April  30  1910. 

REPORT. — Report  for  year  1909.  in  V.  90.  p.  912.  showed:  Net  earnings 
overdeprec'n  ($426,780),  $804,566;  Int.  on  boBds,  $100,000;  pref.  dlv.  (6%). 
$287,088;  com.  dlv.  (5%),  $150,000;  bal..  sur..  $266,578. 

OFFICERS. — President,  Wm.  L.  Saunders;  1st  V.-P..  George  Double- 
day;  Treas..  Wm.  R.  Grace;  Secretary,  Fred.  A.  Bralnerd.  Office,  11 
B'way.— (V.  88.  p.  042,  1133;  V.  00,  p.  912.  917.) 

INTERNATIONAL   AGRICULTURAL  CORPORATION.— V.  91,  p.  97. 

INTERNATIONAL  HARVESTER  CO.— Incorporated  in  N.  J.  on  Aug.  12 
1902  and  acquired  five  concerns  manufacturing  agricultural  machines; 
Deering  Harvester  Co.,  McCormIck  Harvesting  Machine  Co.,  &c.  Also 
has  large  plant  in  Canada,  timber  lands,  coal,  ore,  blast  furnace  and  steel 
properties.  See  report,  V.  86,  p.  1471;  V.  87,  p.  94;  V.  90.  p.  1242.  Wise. 
Steel  mtge..  V.  85.  p.  104.  Purchase  money  obligations  for  properties, 
Dec.   31    1000,   $2,250,000. 

STOCK. — Com.  stk.  was  in  Jan.  '10  increased  from  $60,000,000  to  $80,- 
000.  the  new  stk.  beinR  distributed  as  a  33  1-3%  stock  dlv..  represent- 
ing surplus  Invested  in  the  business  during  the  past  seven  years.  See  DIVI- 
DENDS below.  V.  90,  p.  170.  Stock  is  held  in  a  voting  trust  until  Aug  1 
1912;  the  voting  trustees.  George  W.  Perkins,  Charles  Deering  and  Cyrus  H. 
McCormIck,  may  terminate  the  trust  at  an  earlier  date.     V.  78,  p.  1112. 

DIVIDENDS  (old  stock) .—In  1903.  3%;  1904  to  1906,  4%  yearly.  On 
pref.  (new  stock).  June  1907  to  June  1010.  both  incl.,  l»4%  quar.  A 
33  1-3%  stock  dlv.  was  declared  in  Jan.  1910  (see  stock  above);  also  a  cash 
dividend  of  4%  on'the  com. stock,  as  Increased  to  $S0.0OO.00O,  fromtheearn- 
ings  of  1909,  payable  1%  quarterly  beginning  April  15  1010.  V.  90,  p.  170; 
306,  376,  450. 

REPORT. — For  calendar  year  1909  (V.  90,  p.  lOOO;  edit.,  p.  1075): 
Cal.  Net  Deprec'n,     Interest    Pref.  Divs.  Com.  Divs.      Balance, 

Years.     Income.      Renew. , <kc.  onLoans.&c.     (7%)  (4%).  Surplus. 

1000.. .$19,815,082  $4,364,286  $558,056  $4,200,000  $3,200,000  $7,402  740 

1008...    13.451,147     3,680,702     875,673     4,200,000      4,685,682 

OFFICERS. — Chairman  of  Board,  Charles  Deering;  Chairman  Finance 
Committee,  George  W.  Perkins;  Pres.,  Cyrus  H.  McCormIck;  V.-P..  James 
Deering.  Harold  F.  McCormIck.  William  H.  Jones  and  J.  J  Glessner;  Treas., 
Harold  F.  McCormIck;  Sec.  Richard  F.  Howe.  General  office,  237  Michi- 
gan Ave,  Chicago  — (V.  90,  p.  306,  376,  450,  562,  1099,  1105,  1242.) 

INTERNATIONAL  MERCANTILE  MARINE  CO.— ORGANIZATION, 
&c. — Formerly  Internat.  Nav.  Co.,  acquiring  In  1902  (per  plan,  V  74. 
p.  888,  041,  1003;  V.  75,  p.  1080,  1305),  White  Star,  American,  Red  Star, 
Atlantic  Transport,  Dominion  and  Leyland  lines,  having  an  aggregate 
gross  tonnage  built  or  building  Dec.  31  1909  of  1,151,038  tons. 

STOCK. — Of  the  stock.  $10,068,265  com.  and  $8,269,029  pref.  on  Dec 
31  1909  remained  in  the  treasury.  Nearly  all  the  stock  Is  to  be  held  In  a 
voting  trust  until  Oct.  1  1912,  although  the  trustees  may,  in  their  discre- 
tion, terminate  the  trust  at  an  earlier  date.  Voting  trustees,  J.  Pierpont 
Morgan,  Chas.  Steele,  J.  Bruce  Ismay,Peter  A.  B.  Widenerand  W.  J.Plrrie. 

BONDS.— In  1908  £1,250,000  (auth.  £2,500,000)  Ooeanlc  Steam  Nav 
Co.  (White  Star  Line)  4H%  debs,  were  offered,  £125,000,  redeemable 
yearly  Dec.  31  at  par,  beginning  1913;  remainder  payable  June  30  1922. 
Whole  or  any  part  may  be  retired  at  par  beginning  Dec.  31  1013  on  60  days' 
notice.  They  will  be  secured  on  23  vessels,  valued  at  £4,850,000,  and  4 
additional  vessels  to  be  built  at  estimated  cost  of  £3,600,000,  of  which  2 
completed  In  1909  and  2  under  way.  The  proceeds  of  the  debentures 
can  only  be  used  to  pay  tor  new  property,     v.  87,  p.  1091. 

Col.  trust  4  J^s,  see  application  to  list,  V.  84,  p.  1309.     The  Internat.  Nav 
5s  are  subject  to  call  at  par  since  1909,  and  a  s.  f.  of  $250,000  to  $500,000 
retires  them  annually  since  May  1  1905.     Dominion  Line  deben.,  £126,831- 
Fred.  Leyland  &  Co.  1st  mtge.  4%  deb..  £346.600,  due  Dec.  1  1921,  are  aot 
included  in  company's  bal.  sheet,  only  a  majority  of  stock  being  owned. 

REPORT. — Report  for  year  ending  Dec.  31  1909  In  V.  01.  p.  35,  showed 
Total  gross  earnings,  $33,053,208;  net,  $4,695,454;  Int.  and  Income  tax, 
$3,870,579;  add  surplus  Insurance  acc't,  $357,461;  bal..  sur.  for  year. 
$1,182,335.      In  1908,  gross,  $30,520,748;  net,  $875,857. 

OFFICERS. — Pres.,  J.  Bruce  Ismay;  Treas.,  Horace  G.  Philips. 

DIRECTORS. — Americans. — C.  A.  Grlscom,  P.  A.  B.  Wldener,  Percy 
Chubb,  John  I.  Waterbury,  E.  J.  Berwind,  Geo.  W.  Perkins,  J.  P.  Morgan 
Jr.,  John  F.  Archbold,  Charles  Steele.  English  Directors. — E.  C.  Gren- 
fell,  J.  B.  Ismay,  Rt.  Hon.  Lord  Pirrie,  Charles  F.  Torrey  and  Harold  A. 
Sanderson.     Office.  9  B'way.  N.  Y. —  (V.  89,  p.  36,  106.  V.  91,  p.  35.) 

INTERNATIONAL  NICKEL  CO.— Incorporated  In  N.  J.  Mar.  29  1902 
and  acquired  control  of  Canadian  Copper  Co.,  with  plant  at  Copper  Cliff, 
Ont.;  Nickel  Corporation  of  London,  with  mines  at  New  Caledonia,  and  the 
Orford  Copper  Co.  of  Bayonne,  N.  J.,  &c.  V.  75,  p.  1205.  1257.  Common 
stock  auth..  $12,000,000;  out  g.  $11,542,662.  $2,670,000  having  been  sub- 
scribed at  par,  payable  July  11  1910;  par,  $100;  V.  00,  p.  1493.  Pref.,  see 
table  above. 
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INDUSTRIAL  STOCKS  AND  BONDS. 


[Vol.  lxxxxi. 


MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Internat  Silver — Stock  pref  7%  also  as  to  assets  $9,000,000 

Dividend  scrip  (V  76,  p  106). 

First  M  $4,500,000  sink  fund  called  at  110  since  1901.  N.c* 
Debentures  $2,000,000  gold  redeemable  at  par 

International  Steam  Pump  Co — Com  stock  $24, 000,000.. Ta 

Preferred  stock  6%   (also  assets)  cum  $15,000,000 Ta 

First  Hen  M  $12,000,000  g  s  f  red  103 S.xc'&r* 

WortWngton  preferred  stock  7%  cumulative  (see  also  text) 

Holly  Mfg  1st  M  $700,000  g  gup  &  i  sf  .beg. '12  (V. 73, p. 11 17) 

The  Blake  &  Knowles  Steam  Pump  Works  8%  pref  stock. 

do  do  do  do  deben  bonds. 

Jefferson  &  Clearfield  Coal  &  Iron — Pref  stock  5%  non-cum_ 

First  mortgage  gold  sinking  fund  drawn  at  105 Q.c* 

Second  mortgage  gold  sinking  fund  drawn  at  105-.Usm.c* 
Indiana  County  1st  M  $2,500,000  auth  sink  fund Q 

Kansas  City  Stock  Yards  Co  of  Alo— Stock  $9,000,000  auth. 

Convertible   bonds 

Bonds  series  C 

Keystone  Telephone  Co — First  M  g  red  (other  bonds  text)  _.  K 

Kincs  County  Electric  Light  &  Power— Stock  $10,000,000. 

Flrst  mortgage  gold   $2,500,000 Ta.c 

Purch  money  mtge  g  sec  by  Edis  stock  &c  (V  76,  p  47)Ce.c* 
Edison  Elec  111  cons  mtge  (now  first)  $10,000,000  g.  .  .  Q.c* 
Debentures  $5,000,000  conv.  into  stock  beg  Mch   1  1913  .c 

Knickerbocker  Ice — Common  stock  $4,000,000 

Pref  stock  $3,000,000  6%  cum  (not  pref  as  to  assets)  conv. 

First  mortgage  gold  redeemable  105 

Refunding  mortgage  $6,000,000  gold F.C 

Collateral  gold  notes  $1,300,000  (V  88.  p  104) ' 


Date 
Bonds 


1898 
1903 


1909 
1901 


1896 
1896 
1910 

1900-3 
1910 
1905 

1897 
1898 
1898 
1910 


1898 
1906 
1909 


Par 
Value 


$100 


1,000 
1,000 

100 

100 
£  fr  &c 

100 

100   &c 

48.50 

48.50 

100 
1,000 
1.000 


100 
100 


,000   &c 

100 

1,000 

1,000 

1,000 

100  &c 

100 

100 

1,000 


A  mount 
Outstanding 


$6,028,588 
1,085,343 
3.459,000 
1,873,000 

17,762,500 

11,350,000 

8,500,000 

2,000,000 

700,000 

485,000 

194,970 

1,500,000 

1,053,000 

1,000,000 

1,500,000 

8,143,000 

836,000 

165,000 

5,045,000 

10,000,000 
2,500.000 
5,176,000 
4,275,000 
2.500,000 
4,000,000 
3,000,000 
1,984,000 
See  text 
1.300.000 


Bate 
% 


When 
Payable 


Q— J 


See    text 
None 

6  g      J      &    D 

6  g      J      &     J 
See    text      Q — J 
6  In  1909      Q— F 

5  g      M     &     S 

7 


5g 

8 

6 

5 

5g 

5g 

5g 


M  & 

J  & 

J  & 

July 

F  & 

J  & 

J  & 

J  & 


6  In  1909      Q — F 
5  F     &     A 


5  g 
8  In  1909 

5g 

6  g 

4  g 
6 

See    text  See 
See    text  A 

5  g      A 
5g      ... 

6  g      3 


J      &     J 

Q— M 

A     &     O 

A     &     O 

&     J 

&     S 

text 

&     O 

&     O 


J 

M 


&      .1 


Last  Dividend 
and  Maturity 


July  1  1910  2% 
At  will 
Dec   1  1948 
Jan    1 1933 
Aprl  1905   H% 
Augl  '10  iy,% 
Sept   1  1929 
May  2  1910  3H 
Jan    1  1921 
July  1  1910  4% 
1912 

Aug  15 '10,2}^% 
Junel  1926 
June  1  1926 
July  1  1950 
Aug  1  -10   1)4% 
Aug  1913 


Places  Where  Interest  and 
Dividends  are  Payable 


Checks  mailed 


Amer  Exch  Nat  Bk,  N  Y 
do  do 

Checks  mailed 
do 

NY  Lon  Paris  &  Amster 

Checks  mailed 

Cent  Real  B  &  T  Co.  N  Y 

Checks  mailed 

Company's  Office 

Checks  mailed 

36    Wall   St,    New   York 
do  do 


July  1  1935 
June  1  1910 
Oct  1  1937 
Oct  1  1997 
Jan  1  1939 
Mch  1  1922 
See  text 
Apr  1  '10,  3% 
Apr  1  1928 
Feb  1  1946 
Jan  1  1911 


2% 


Office  50  State  St, Boston 
do  do 


Knickerbocker  Trust  Co 
Checks  mailed 
Trust  Co  of  America,  N  Y 
Central  Trust  Co,  N  Y 
Guara  ty  Trust  Co,  N  Y 
Franklin  Trust  Co,  N  Y 
Checks  mailed 

do 
First  National  Bank.N  Y 


First  Tr  &  Sav  Bk.  Chlo 


DIVIDENDS. — On  pref.,  1  H%  quar.  Feb.  1906  to  Aug.  1910,  both  incl. 
First  div.  on  com.  stock,  1%,  paid  Sept.  1  1909;  Dec.  1909  to  Sept.  1910, 
both  Incl.  (quar.),  1%  and  ii%  extra  and  July  1910  25%  extra.  V.  90, 
p.  1493. 

REPORT. — Report  for  year  ending  March  31  1910,  In  V.  90,  p.  1553, 
showed  total  net  income,  $3,144,733;  Int.  on  bonds,  $464,600;  deprec'n, 
sink,  fund  reserve,  &c.,  $612,606;  div.  on  pref.  (6%),  $534,745;  dlv.  on 
com.  (5H%),  $487,978;  bal.,  sur.,  $1,044,804. 

OFFICERS. — Chairman  of  board,  Robert  M.  Thompson;  Pres.,  Ambrose 
Monell;  Sec,  Stephen  H.  P.  Pell;  Treas..  James  L.  Ashley.  Office,  43 
Exchange  Place,  N.  Y.— (V.  89,  p.  849;  V.  90.  p.  1493,  1553.) 

INTERNATIONAL  PAPER. — Incorporated  Jan.  31  1898  and  took  over 
by  purchase  25  of  the  principal  pulp  and  paper  mills  of  the  U.  S.;  see  V.  81, 
p.  2623;  V.  67,  p.  428,  and  V.  69,  p.  494;  also  applications  to  list  In  V.  67, 
p.  1359,  and  V.  68,  p.  726;  V.  80,  p.  1482.  Daily  output  about  1,700  tons. 
See  prospectus  In  V.  66.  p.  288,  and  V.  67,  p.  177;  also  official  statement, 
V.  69,  p.  281.  The  Continental  Paper  Bag  Co..  a  majority  of  whose  $5,000,- 
000  stock  is  owned,  with  factory  at  Rumford  Falls,  Me.,  capacity  about 
15,000,000  bags  dally;  first  (quar.)  div.  on  com.  stock,  1%,  paid  June 
1905.  V.  70,  p.  742;  V.  69,  p.  494,  908;  V  73,  p.  786;  V.  80.  p.  2624- 
V.  82,  p.  103.     Amer.  Realty  Co.  see  V.  75,  p.  1205;   V.  79,  p.  2207. 

DIVIDENDS —   1898.    1899.    1900tol907.    1908. 

6%  yearly       4 
None.        None. 

5%  bonds  of  1905  ($10,000,000  authorized 
issue)  are  convertible  on  any  Interest  day  since  July  1907  and  before 
1917  into  pref.  stock  at  par.  A  s.  f.  of  2%  of  all  bonds  ever  Issued  is  payable 
yearly,  since  1907,  for  which  bonds  are  subject  to  call  at  105  and  interest 
since  1909.  The  remaining  $4,000,000  bonds  are  reserved  for  future 
purposes.  V.  79,  p.  2699;  V.  80,  p.  119,  225:  see  app.  to  list,  V.  80,  p.  1482. 
The  consol.6s  of  1898  were  convertible  at  holders' option  on  any  Feb.  1  or 
Aug.  1  before' 1910  into  pref.  stock  at  par;  they  cover  all  "after-acquired 
realty."  Annual  s.  f.,  $150,000,  began  Feb.  1  1905.  Consols  are  reserved 
to  take  up  $158,000  Otis  Falls  Issue  below  named.     Other  bonds  out: 


Preferred  stock  ( %     4  H         6 
Common  stock  (%)    1  2 

BONDS. — The  consol.  mtge. 


—1909—       1910. 
2(M  Q-J)  ToJuly.l^ 
None.  


N 


Where  paid. 
Y,  Met  Tr  Co 

do         do 

do         do 

do         do 


Outst'g.      Maturity. 

$190,000  Sept  1  "13 

150,000  Feb     1  '18 

350.000  JulV   1  '18 

85,000  Aug     1  '18 


1.  Int.  Paper  purch.  money.    Int. 
AmmonoosucLumb.lstM.  s.f.4g.M-S 

Ontario  Paper  1st  M 6g.F-A 

Rumford  Fall    Sulphite  1  st  M.  6g.  J- J 
Plscataqu  sFallsP.,lstM..s.t.  4g.F-A 

2.  Old  bonds  (x  assumed). 
X  Hudson  River  Pulp  &  Pa-16g.J-J 

per I     Subject  to  call  at  105  since    1907. 

X  Otis  Falls  Pulp  Co.    1st  M.\6g.M-N  Bost.OldCol  Tr.      142,000  May 

Old  Colony  Tr  Co,  trustee]     Subject  to  call  at  105. 

Bonds  of  Controlled  Companies — 
Am.  Realty  Co.  1st  Ml  5g..I-J     Port,Me..U.S.D.&T.Co. 

g  Int  gu  red  par  s  f.JXJnion  Safe  Deposit  &  Trust  Co. 
Olcott  Falls  1st  M  g_.5g.M-S     N.  Y.,  Metr.  Tr.  Co. 
Plercefleld  Paper  1st  M.ag.M  S     N.  Y.,  Metr.  Tr.  Co. 
Umbagog  Paper  1st  M.Sg.M&S  Un.S.D.&Tr.Cc.Port, 

REPORT. — For  year  ending  June  30  1909  In  V.  89 


NY.ManTrCo  1,500,000  Jan    1  "18 


1  "16 


353,000  July  1  1941 
Portland,  Me.,  trus. 
389,000  Mch  1  1919 
428,000  Sept  1  1919 
95,000  Sept  1  1918 
p.  1140. 


Fiscal  Gross  Cost  raw  ma-      Interest,  Dividends         Balance, 

year.  income.      terials,mfg.,&c.  taxes,  Ac.  on  pref.  surplus. 

1908-09 -$18,238,477  $16,4.'>6,379  $1,183,996  (2%)  $448,134  $149,968 
1907-08.  20,716,304  17,878,134  1.202.252  (5%)  1,120,335  515,583 
DIRECTORS.— Hugh  J.  Chisholm  A  N  Burbank  (President  and 
Treasurer),  F.  B.  Jennings,  Warren  Curtis,  T.  S.  Coolldge,  F.  S.  Flower, 
R.  Pagenslecher,  G.  F.  Underwood,  H.  A.  Wilder.  Ogden  Mills,  W.  A. 
Whitcomb,  Philip  T.  Dodge.  Sec.  Is  E.  W.  Hyde.  Office,  30  Broad  St., 
New  York. — (V.  89,  p.  1140:  V.  90,  p.  1428,  1493,  1557.) 

INTERNATIONAL  POWER  CO.— ORGANIZATION.— Incorporated  In 
New  Jersey  on  Jan.  14  1899.  Controls  American  &,  British  Mfg.  Co..  with 
plants  at  Providence,  R.  I.,  and  Bridgeport,  Conn.  (V.  68,  p.  671;  V.  84, 
p.800;  V  85,  p.  287,  470;  V.88,p.  1130),  Owns  Amoskeag  Fire  Engine  Co.. 
engines  manufactured  by  Manchester  Locomotive  Works,  Manchester,  N.H. 
V.  81,  p.  1317.  Controls  American  Oil  Engine  &  Shlp-BuUdlng  Co.,  with 
plant  at  Worcester.  Mass.,  and  Trinity  Zinc,  Lead  &  Smelting  Co..  with 
mines  at  Carthage,  Mo.,  etc.      V.  79,  p.  503,  215:    V.  87,  p.  1665. 

STOCK. — Com.,  auth.,  $7,400,000;  Issued,  $5,047,000.  Pref.,  6%  cum.- 
$600,000.     Par  aU  shares,  $100. 

1900.    1901.    1902.    1903.    1904.    1905.    1906. 

6  7V^        8H      Nil.         6  16     Jan..    1 

0  0  2^       0  0  1     Jan.,    1 

165  Broadway,  New  York. — (V.  85,  p.  287). 

CO.— ORGANIZATION.— Incorporated    In 


DIVIDENDS.— 

Preferred % 

Common % 

Pres.,  Joseph  H.  Hoadley 

INTERNATIONAL    SAL! 


New  Jersey  in  1901.  In  April  1910  owned  («)  $3,589,000  of  the  $3,600,000 
capital  stock  of  the  Retsof  Mining  Co..  engaged  in  mining  rock  salt  at  Ret- 
80f,  Livingston  Co.,  N.  Y.;  (ft)  $300,000  stock  (75%  of  entire  Issue)  of  Avery 
Rock  Salt  Mining  Co.,  with  mine  at  Avery  Island,  La.  (This  stock  Is  In 
treasury  of  Retsof  Mining  Co.);  (c)  entire  $750,000  stock  of  Internat.  Salt 
Co.  of  N.  Y.,  with  producing  plants  In  N.  Y.  State  known  as  Watklns, 
Ithaca  and  Cayuga.  V.  73,  p.  724;  V.  75,  p.  551,  736;  V.  76,  p.  755;  V.  77, 
p.  1228. 

In  March  1910  the  Western  properties  were  re-sold  to  the  original  owners 
for  about  $4,000,000,  the  debt  being  reduced  as  below  stated,  $450,000  In 
cash  received.  V.  90,  p.  852.  History,  status,  &c..  In  April  1910,  follow- 
ing said  sale,  see  official  report,  V.  90,  p  1100.  A  proposition  to  reduce 
still  further  the  capitalization  (stock  and  bonds)  was  under  consideration 
In  March  1910.     See  V.  90,  p.  852. 

DIVIDENDS.— On  Dec.  1  1905.  1%:  1906.  4%  (Q.-M.);  none  since. 

BONDS. — Of  the  5s  of  1901  ($12,000,000  auth.  Issue),  one-sixtieth  of 
amount  Issued  Is  to  be  retired  each  year  by  sinking  fund  and  canceled. 
In  March  1910  $2,420,000  were  retired  as  the  result  of  the  sale  of  the  West- 
em  properties.  leaving  $3,999,900  outstanding;  $1,000,000  3-year  coUat. 
trust  notes  will  also  be  taken  care  of  thereby  when  due.  and  $230,000  was 
returned  to  treasury,  leaving  outstanding  $365,000  6%  coUat.  6%  notes 
due  July  1  1912.     V.  82.  p.  1443;  V.  90,  p.  852. 

REPORT. — For  year  ended  Feb.  28  1910  (V.  90,  p.  1100)  showed  profits 
for  year  of  Eastern  properties  still  owned  of  $485,000;  annual  fixed  and  sink- 
ing fund  charges,  as  reduced,  $412,900. 

Pres.,  M.  B.  Fuller;  V.-P.,  M.  M.  Beldlng  Jr.;  Treas.,  W.  H.  Barnard; 
Sec.  H.  D.  Fuller.  Office,  Scranton.  Pa.  N.  Y.  office,  2  Rector  St. — 
V.  89,  p.  1413,  1545;  V.  90,  p.  852,  1100.) 

INTERNATIONAL  SILVER.— ORGANIZATION.  &c.— Incorporated  In 
Nov.  1898  vnder  laws  of  N.  J.  and  acquired  silver-plating  properties — see 
V.  07,  p.  1160:  also  V.  68,  p.  232,  334,  1024;  V.  76,  p.  106.  Also  has  a  large 


sterling  silver  output.     See  V.  68,  p.  334,  as  to  rights  of  capital  stock,  plants, 
&c.      V.  67.  p.  1160;  V.  68.  p.  1024;  V.  71,  p.  545;  V.  82,  p.  990. 

STOCK,  &c — Com.  stock  issued,  $9,944,700,  of  which  $9,259,288  In 
treasury  Jan.  1  1910:  pref..  $6,607,500,  of  which  $578,912  In  treasury. 
V.  88,  p.  683,  752.  Owns  all  the  stock  of  C.  Rogers  &  Bro.  of  Merlden, 
Conn.   V.  76,  p. 106.   Underlying  bds.,  $127,600  Holmes  &  Edwards  1st  6s. 

Also  in  Jan.  1903  scrip  for  unpaid  divs.  (21  H%)  then  due.  $1,085,343. 

DIVS.—     11900.      1901.      1902  to '06.      1907.      1908.     1909.  1910. 

On    pref..%/    IH  0  4  yearly  6H         iH        4K    To  July,  5  5i 

In  Jan.  1910,  1M%  and  }4%  e.xtra;  Apr.  and  July,  \'A%  and  !^%  extra. 

REPORT  for  year  ending  Dec.  31  1909,  with  bal.  sheet,  In  V.  90,  p.  623, 
showed  net  earnings.  $1,611,625;  Int.  on  bonds.  $321,352;  dlv.  on  pref. 
stock  (5  J4%),  $331,573;  bal.,  sur.,  $958,700.  Pres.,  Geo.  H.  Wilcox;  Treas., 
Geo.  M.  Curtis,  Merlden,  Conn.— (V.  90,  p.  505,  623,  1428.) 

INTERNATIONAL  SMELTING  &  REFINING  CO.— V.  90.  p.  1552. 

INTERNATIONAL  STEAM  PUMP  CO.— ORGANIZATION.— Incorp. 
Mch.  24  1899  in  New  Jersey  as  a  consolidation  of  5  companies.  Official 
statement  in  V.  68,  p.  723;  V.  72,  p.  673;  V.  71,  p.  545:  report.  V.  75,  p.  82; 
V.  76,  p.  1146;  V.  89.  p.  1671;  V.  90.  p.  376,  1293.  New  factory  at  Harri- 
son, N.  J.,  was  completed  In  1904.  V.  75,  p.  210.  In  1906  purch.  Power  <Se 
Mining  Mach.  Co.:  V.  82,  p.  1044,  1159;  V.  83,  p.  54,  1410;  V.  87,  p.  483. 

STOCK. — Stock  authorized,  $24,000,000  com.  and  $15,000,000  pref.  as 
Increased  by  $5,500,000  com.  and  $2,500,000  pref.  in  May  1906  to  acquire 
the  Power  &  Mining  Machinery  Co.  V.  82.  p.  1044,  1159.  Dlv.  on  pref. 
Aug.  1  1899  to  Aug.  1  1910,  both  Incl.,  6%  per  annum  (1H%  Q.-F.);  on 
com.,  July  1901  to  July  1904.  incl.,  1%  quar.;  Oct.  1904,  H%:  In  1905, 
Jan.,  H%;  April,  H%:  none  since  to  July  1910.  V.  81,  p.  34.  The  stock 
unissued  Is  set  apart  to  retire  the  $2,000,000  7%  cum.  preference  shares  of 
Henry  R.  Worthlngton  Co.  and  $302,155  6%  debentures  and  $485,000  8% 
pref.  shares  of  Blake  &  Knowles  Co.   Holly  Mfg.  Co.  bds.  see  V.73.D.  1117. 

BONDS. — In  July  1909  $8,500,000  first  lien  5%  bonds  were  sold,  the  re- 
mainder of  the  $12,000,000  being  reserved  for  improvements.  A  sinking 
fund  will  retire  one-half  the  Issue  by  maturity,  bonds  to  be  drawn  by  lot. 
V.  89,  p.   166,  290,  414,   1070;  V.  89,  p.   1671. 

Debentures  ($3,500,000  6s)  were  called  at  105  and  paid  Oct.  28  1909. 

REPORT. — Report  for  year  ending  March  31  1910,  given  In  V.  90,  p, 
1674.  showed  net  profits.  $2,003,153;  dlv.  on  pref.  (6%),  $681,000;  int.,  &c. 
$737,728;  bal.,  sur..  $584,425.  Pres.,  Renj.  Guggenheim;  Treas.,  Arnold 
Tanzer;  Sec,  Irwin  C.  Stump.     Office,  115  B'way,  N.  Y. —  (V.  90,  p.  1674.) 

JEFFERSON  &  CLEARFIELD  COAL  &  IRON  CO.— ORGANIZATION. 
— Organized  under  the  laws  of  Pennsylvania  in  May  1896.  See  V.  62,  p. 
908:  V.  63,  p.  115.  Compare  Buffalo  Rochester  &  Pittsburgh  RR.  Maxi- 
mum amount  so  far  shipped  In  one  year,  2,595,161  tons. 

STOCK. — The  $1,500,000  common  and  $300,000  of  the  $1,500,000  of  5% 
non-cum.  pref.  stock  Is  owned  by  the  Rochester  &  Pittsburgh  Coal  &  Iron 
Co.  (the  common  mostly  pledged  as  security  for  its  bonds;  V.  75.  p.  1357). 
DIVIDENDS. —  1900.         1901.         1902  to  1905.  1906  to  1910. 

Common,  per  cent 5  0  •5%yeartT.  None. 

Preferred 1897  to  Aug.  1  1910,  5%  yearly  (now  2H  F.  &  A.) 

BONDS. — The  sinking  fund  Is  3  cents  for  each  ton  of  coal  mined,  the 
payments  not  to  be  less  than  $50,000  per  annum.  Estimated  that  Ists  will 
be  retired  In  23  years  and  2ds  In  28  years  6  months.  In  July  1910  filed 
mtge.  for  $2,500,000.  covering  about  7,500  acres  coal  lands  In  Indiana  Co.. 
Pa.,  of  whicli  $1,500,000  Issued;  remainder  reserved  for  add'ns  &  Improv'ts. 
V.  85,  p.  1341. 

EARNINGS. — Year  ending  June  30  1909,  gross,  $1,478,260:  net,  $265.- 
184;  Int.,  taxes,  s.  f..  $239,104:  pref.  dlv.,  $75,000;  bal.,  def..  $48,021. — 
(V.  89,  p.  1284;  V.  90,  p.   1242.) 

JONES  &   LAUGHLIN  STEEL  CO.— (V.  90,  p.  505,  1365.) 

KANSAS  CITY  (MO.)  GAS  CO.— Organized  In  April  1897  In  Missouri  as 
a  consolidation.  Leased  Nov.  16  1906  to  a  syndicate  In  which  the  United 
Gas  Improvement  Co.  Is  Interested  for  a  period  as  long  as  lessee  shall  furnish 
natural  gas  In  Kansas  City  (present  ordinance  expires  Sept.  27  1936). 
Lease  covers  Int.  on  bonds,  sink,  fund,  taxes  and  dividends  on  stock  (pay- 
able Q.-M.)  at  2%  for  1st  year,  2H%  for  2d  year,  4%  for  3d  year  and  5% 
for  5th  year  and  thereafter.  The  5%  rate  begins  Dec.  1  1910.  See 
V.  84,  p.  1371.  Capital  stock,  $5,000,000,  of  which  United  Gas  Impt. 
owns  a  majority;  par,  $100.  Bonds  outstanding,  $4,250,000  gold  5s  due 
April  1  1922.  subject  to  call  at  105.  Interest  is  payable  A.  &  O.  at  N.  Y. 
office  of  Guaranty  Trust  Co.  or  M.  &  N.  In  London.    V.  65,  p.277;  V. 67, p. 28. 

Report  tor  year  ending  April  30  1905,  V.  80,  p.  2456:  net,  $428,117;  Int., 
$204,638;  bal.,  $223,479.      Pres.,  Hugh  McGowan. — (V.  84,  p.  1371.) 

(THE)  KANSAS  CITY  STOCK  YARDS  CO.  OF  MISSOURI.— Owns 
175  acres  used  for  stockyards  purposes.  Stock,  $9,000,000,  of  which  $658,- 
000  reserved  to  retire  the  $750,000  convertible  bonds  of  1903  and  $13,000 
tor  bonds  of  1900.  Series  3  bonds  dated  Jan.  1  1910,  of  which  $165,000 
sold.  DIvs.  of  0%  yearly  paid  for  many  years  (Q.-F.)  to  Aug.  1910  Incl. 
Report  calendar  year  1900.  V.  90,  p.  107.  Chairman,  Charles  Francis 
Adams,  84  State  St.,  Boston:  Pres..  C.  F.  Morse;  Sec.  and  Treas.,  E.  E. 
Richardson,  Kansas  City.— (V.  88,  p.  373;  V.  90,  p.  107.) 

KEYSTONE  TELEPHONE  CO.  PHILADELPHIA.— Owns  'Mndepend- 
ent"  (of  Bell)  telephone  system  In  Philadelphia  and  vicinity.  Total  tele- 
phones In  use  June  30   1909.  30,000. 

Stock.  $2,500,000,  all  owned  by  Keystone  Tel.  Co.  of  N.  J.,  having  out- 
standing $1,936,850  pref.  and  $5,000,000  com.  stock.  Majority  of  com. 
stock  (pref.  has  no  voting  power)  held  In  voting  trust  expiring  July  1  1912. 

Bonds  (1st  5s)  subject  to  call,  as  an  entirety  only,  at  108,  beginning  July  1 
1908;  $5,045,000  have  been  Issued:  $2,500,000  are  reserved  to  acquire  se- 
curities of  other  telephone  companies,  and  the  remainder  of  authorized  $10,- 
000,000  for  future  purposes  at  not  over  $600,000  yearly.  V.  81,  p.  34; 
V.  88,  p.  1625;  V.  89,  p.  47.  ^,     ,^, 

Coll.  trust  6s  ($300,000  auth.),  $180,000,  secured  by  East.  Tel.  &  Teled. 
stock,  due  $30,000  yeariy  to  April  1  1916:  East.  T.  &  T.  ."is.  $250,000 

RICPORT. — Report  for  year  ending  June  30  1909  In  V.  89,  p.  468. 

Years —  Gross.  Net.     Renew.  Resvs.  Interest.      Surplus. 

1909-10  $1,126,030      $567,952  (?)  $302,775      $265,177 

1908-09  -.      1,073,462        .542,4.53        100.000        312.308        130,146 

N  T  i='olwell.  Pres.;  James  Collins  Jones,  Vlce-Pres.  Main  office,  135- 
141  South  Second  St.,  Phlla.— (V.  90,  p.  852;  V.  91,  p.  217.) 

KINGS  COUNTY  ELECTRIC  LIGHT  &  POWER.— Acquired  In  1898,  per 
plan  In  V.  67,  p.  482,  the  entire  $5,000,000  stock  of  the  Edison  Electric  Il- 
luminating Co.  of  Brooklyn,  thus  uniting  all  the  electric-lighting  business 
In  Brooklyn,  N.  Y.     See  V.  69,  p.  177,  057;  V.  70,  p.  483:  V.  80,  p.  2216. 

SECURITIES. — The  authorteed  stock  was  Increased  In  1905  from 
$5,000,000  to  $10,000,000.      V.  83,  p.  1232;  V.  84,  p.  393. 

The  $5,176,000  purchase  money  bonds  are  secured  by  deposit  of  $5,000,- 
000  Edison  stock  In  trust,  by  a  2d  mtge.  lien  on  the  Kings  County  plant  as 
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INDUSTRIAL  STOCKS  AND  BONDS 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Date 
Bonds 


La  Belle  Iron  Works — Stock  $10,000,000  authorized 

First  mortgage  $2,500,000  gold  redeemable  (text) 

Lackawanna  Steel — Commoii    took  $60,000,000  authorlzed. 

Pref  stk  (also  as  to  assets)  7%  cum  red  115  $10,000,000 

First  mortgage  gold  redeemable  convertible  (text) F.c* 

1st  con  M  $35,000,000  g  red  105  aft  Mch  '15  conv..Un.xc* 
Debentures  $10,000,000  g  red  par  aft  Mch  '13  conv,  _  N.xc* 

Ellsworth  coll  pur  money  notes  guar  p  &  1 /Equallyl  F 

do               do                bonds  guar  p  &  I  s  t..\secured.] 
Lake  Erie  coll  trust  mtge  gold  guar  p  &  1  red  102  >^ Ta 

Laclede  Qas  Lizht — First  mortgage  gold Ce.c* 

Refunding  and  extension  mortgage  $20,000,000  gold c* 

Coupon  notes  gold 

Lake  Superior  Corooration — Stock  $40.000.000. 

1st  and  coll  trust  mtge  gold  $7,000,000  authorized 

Income  mortgage  $3,000,000  gold 

Bonds  of  subsidiary  companies — See  text 

Lanston  Menotype  Machine — Stock  $10,000,000  auth   ---.. 

Lehish  Coal  &  Nfavisation — Stock  authorized  $24.173.000.. 
First  mtge  canal  6,030  acres  coal  and  76  miles  L  &  S  RR_.r 
First  mtge  gold  Lehigh  &  Susq  RR  (V  64,  p  41)  gold. PP. r 
Second  mtge  (first  mtge  Nant  RR)  (V  65,  p  367)  gold-.c* 
Cons  3d  M  Canal  Coal  and  122  m  RR;  2d  M  26  m  RR..FP,r 

General  mortgage  for  $15,000,000  gold FP.r 

Fund  and  Imp  mtge  $7,500,000  g  (Ser  A  $2,962,000)  .PIP.c* 

Mackay  Companies  (The)— Common  shares  $50,000,000  auth 
Pref  (also  as  to  assets)  4%  cum  $50,000,000  auth  red  106.. 

Manufacturers  Lieht  &  Heat— Stock  $25,000,000  (bonds  text) 


1903 


1903 
1910 
1910 
1907 
1907 
1905 
1889 
1904 
1901 


Par 

Value 


$100 

500  &c 

100 


1904 
1904 


1864 
1867 
1867 
1871 
1884 
1898 


1.000 

100  &c 

1.000 

50,000 

1,000 

1,000 

100  &c 

1.000 

1,000 

100 

1.000 

1.000 

100 

50 

Various 

Various 

500  &c 

1,000 

1.000 

1,000 

100 

100 

50 


Amount 
Outstanding 


$9,915,500 
2,264.000 

34.978.000 
See  text 

15.000.000 

10,000,000 

10,000,00'J 

500,000 

5,643,000 

400,000 

10,000,000 
8,732,000 
1,000,000 

40,000,000 
7,000,000 
3,000,000 

6,000,000 

24,156,80 

5,000,000 

1,992,833 

1,842,500 

2,470,750 

3,686,000 

4,173,000 

41,380,400 

50,000,000 

21,500,000 


Bate 

% 


See  text 
6g 


5g 


5  g 
Up  to5% 

See    text 
See    text 

4  g 
4  g 
7 
43^  g 

See    text 

4 
See    text 


When 
Payable 


Quar 
J      &     D 


Quar, 
A  &  O 
M  & 
M  & 
J  & 
J  & 
M     &     N 

Q— F 
A     &     O 
F     &     A 


J      &     D 
Oct  1 

See    text 

Q— F28 

Q— J 

Q— F 

J  15  &  D 

J      &     D 

Q— F 
J      &      J 
Q— J 
Q— J 
Q — J 


Last  Dividend 
and  Maturity 


June|30  1910  2 '-i 
Dec   1  1923 


Apr  1  1923 
Mch  1 1950 
Mch  1  1915 
.Sep- Dec  31 
Jan  1  1927 
May  1  1920 
May  1  1919 
Apr  1  1934 
Feb    1  1911 


10 


Junel 1944 
Oct    1  1924 

.Tune30'10lH% 
Aug  31  '10,  2% 
July  1  1914 
Apr    1  1914 
Junel5  1914 
June  1  1911 
May  1  1924 
July  1  1948 
July  1  1910 
July  1  1910 
Oct  20 '06  1K% 


1% 


Places  Where  Interest  ani 
Dividends  are  Payable 


Checks  mailed 
Pittsburgh   or   Wheeling 


Office,  2  Rector  St,  N  Y 
do  do 

do  do 

do  do 

do  do 

do  do 

Bank  rs  Tr  Co,  New  Yorlt 
do  do 

do  do 


Bank  of  Mont.  N  Y.  &c 
5%  paid  October  1  1906 

Checks  mailed 

Office.  Philadelphia 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N  Y,  Canada  and  London 
do  do 

Checks  mailed 


now  owned  or  hereafter  acquired  and  by  $1,000,000  cash  guaranty  fund 
to  be  Invested  In  securities  approved  by  the  committee;  see  V. 67. p. 482.  1309. 
As  to  Edison  Co.'s  con.  mtge..  see  V.  67.  p.  482.  842;  V.  71.  p.  493,  868. 

The  stockholders  on  Nov.  11  1909  authorized  an  issue  of  $5,000,000  6% 
12-year  debens.  convertible  into  stock  after  3  years,  to  provide  for  develop- 
ment work  of  the  company  and  the  Ed.  Elec.  111.  Co.  for  several  years. 
Stockholders  subscribed  for$2, 500, 000 bondsat par, payable 50%  Mch.  land 
50%  Sept.  1  1910  or  optionally  in  full  on  the  first  of  any  month.  V.  89, 
p.  922,  1143;  V.  90,  p.  306,  1428. 

DIVIDENDS. — June  1900  to  Mch.  1903,  1  H%  quar.;  since,  2%  quar. 

EARNINGS. — For  6  mos.  ending  June  30  1910,  gross,  $2,107,060:  net, 
$1,109,948:  agst.  $966,260  in  1909;  charges,  depreciation,  &c.,  $610,698; 
balance,  surplus,  $499,250. 

REPORT. — For  cal.  years,  Incl.  Ed.  III.  Co.  of  Bklyn.  (V.  90,  p.  623): 
Cal.  Gross  Net         Deprecia-    Bond        Bond        Divid's  Balance 

Year.  Earnings.     Earnings,    tion.      Discount.    Interest.       (8%).    Surplus 
1909. $3, 733, 840  $1,909,855   $430,261    §20,269   $617,754    $800,000   $41,572 
1908.    3.613,470     1.865.712      404,856      24,783      606,560      800,000      29,513 

Pres.,  A.  N.  Brady;  1st  V.-P.,  A.  M.  Young;  2d  V.-P.  and  Gen.  Mgr., 
W.  W.  Freeman;  Sec.  J.  H.  Evans;  Treas..  P.  R.  .4.tkinson.  Office,  360 
Pearl  St.,  Brooklyn,  N.  Y. — (V.  90.  p.  306.  623.  1428;  V.  91,  p.  217.) 

KNICKERBOCKER    ICE    CO.    OF    CHICAGO.— ORGANIZATION.— 

Incorporated  in  Illinois  in  1885.     V.  77.  p.  254;  V.  82.  p.  1325. 

In  1906  Western  Ice  Co.  acquired  $2,932,300  of  the  $4,000,000  common 
and  $209,700  of  the  $3,000,000  preferred  stock  (per  plan  In  V.  83.  p. 
1527) ,  giving  for  each  share  of  preferred  stock  90%  in  general  and  collateral 
5s  and  $25  In  stock,  and  for  each  share  of  common  stock  80%  in  bonds  and 
$45  in  stock.  In  Sept.  1907  certain  minority  stockholders  represented  by 
a  protective  committee  (J.  N.  Wallace,  Pres.:  Central  Trust  Co..  N.  Y.. 
Chairman) ,  obtained  promise  of  95  for  pref.  and  66  for  com.,  but  the  first 
Installment,  due  Feb.  1  1908,  was  defaulted.  V.  83,  p.  1527,  1593;  V.  84, 
p.  341,  629;  V.  85,  p.  725;  V.  86,  p.  339,  1533;  ^  .  90,  p.  452.) 

DIVIDENDS. —       '98.  '99.  '00.  '01 

Common  (%) 0     -.^     1       0 

Preferred   (%) 6% 


'02.  '03.  '04.  '05.  '06. 

0        0        0        0        4 
yearly  to   Apr.  1910- 


■07. 
0 


■08. 
2  scrip 


A  dividend  of  2%  on  com.  stock  was  paid  Feb.  20  1908  In  dividend  war- 
rants ($79,994) .  redeemable  at  par.  V.  85,  p.  1649;  V.  86,  p.  419.  A  divi- 
dend lor  9  months  (4>/2/o)  was  paid  on  preferred  Oct.  1  1909;  1910,  April. 
3%:  payments  hereafter  to  be  A.  &  O.;  V.  89,  p.  229,  723:  V.  88,  p.  104. 

BONDS. — Refunding  mtge.  dated  1906  secures  $6,000,000  of  5%  re- 
funding bonds,  of  which  $2,077,000  was  deposited  to  secure  5%  3-year  gold 
notes  maturing  Jan.  l  1911,  $439,000  were  In  sink,  fund  and  remaining 
$3,484,000  unissued.     V.  82,  p.  932,  990. 

REPORT. — Report  for  year  ending  Dec.  31  1909,  In  V.  90,  p.  445,  showed 
net  earnings,  $789,887;  int.  on  bonds,  &c.,  $1?"1,141;  redemption  collat. 
trust  notes,  $26,468;  pref.  div.  at  6%  calls  for  $179,889:  bal.,  sur.,  $402,389. 
In  1908,  net,  $407,552. 

OFFICERS.— Pres.,  .John  S.  Field;  I'reas..   Alexander  Dahlman;  Sec., 
Wm.  A.  Walter.     Office.  171  La  Salle  St..  Chicago.— (V.  90,  p.  376,  445.) 
LA  BELLE  IRON  WORKS.— See  page  163. 

LACKAWANNA  STEEL  CO.— ORGANIZATION.— Incorporated  In 
New  York  on  Feb.  15  1902.  The  properties  (see  V.  77.  p.  34:  V.  74.  p.  1142; 
V.  76.  p.  161.  437;  V.  80.  p.  1916;  V.  81.  p.  1668;  V.  84,  p.  393,  510,  689; 
application  to  list,  V.  90,  p.  985)are:  (1)  Plant  situated  at  West  Seneca, 
near  Buffalo,  N.  Y.,  to  manufacture  plate  and  all  classes  of  structural  steel 
and  other  materials.  In  addition  to  steel  rails  and  bilets,  having  a  capacity 
of  about  1,150,000  tons  of  finished  product  per  annum:  (2)  ore  properties 
In  Minnesota,  Michigan,  Wisconsin  and  New  York,  stated  to  have  55.000,000 
tons  of  ore  in  sight;  (3)  33,000  acres  of  bituminous  coal  lands  (coal  rights 
and  in  fee)  In  Pennsylvania:  blast  furnaces  and  coke  ovens  at  and  near 
Lebanon,  Pa.,  an  interest  in  the  Cornwall  RR.  and  the  Cornwall  Iron  Co., 
the  first-named  being  leased,  and  about  one-third  of  the  stock  of  the  Corn- 
wall &  Lebanon  RR.  In  1906  acquired  Ellsworth  Coal  Co.,  owning  over  16,- 
000  acres  of  coal  land.  V.  83.  p.  1593;  V.  84.  p.  269.  393. 

FINANCIAL  PLAN. — In  Jan.  1910  the  company  announced  a  compen- 
hensive  financial  plan  which  made  adequate  provision  for  future  financial 
requirements  and  also  for  the  payment  on  March  1  1910  of  the  $15,000,000 
5%  gold  notes.  The  present  first  consols  now  pledged  as  security  for  them 
were  canceled,  and  the  company  issued  $10,000,000  first  consol.  mtge. 
5%  gold  bonds.  Series  "A"  (convertible  into  com.  stock  at  par  between 
Mch.  1  1912  and  Mch.  1  1922),  and  $10,000,000  5-yr.  5%  convertible  gold 
debentures.  Both  blocks  were  underwritten  by  Speyer  &  Co.  and  offered 
Feb.  1910  to  stockholders  pro  rata  at  85  and  95, respectively,  payable  25% 
at  once  and  remainder  on  March  1  1910. 

The  stockholders  on  Feb.  15  1910  authorized,  per  plan  In  V.  90,  p.  240, 
885,  (1)  a  mortgage  to  secure  $35,000,000  of  5%  40-year  first  consoli- 
dated mortgage  gold  bonds,  of  which  $15,000,000  are  reserved  to  take  up 
the  first  mtge.  bonds  due  1923  and  $10,000,000  for  additional  property 
and  improvements;  (2)  $10,000,000  5-yr.  5%  debentures  and  (3)  $10,000,- 
000  7%  cumulative  pref.  stock,  to  convert  the  debentures  at  the  option  of 
the  holders  after  March  1  1912. 

The  new  first  consols  will  cover  all  the  real  estate  and  plant  and  all  stocks 
and  bonds  or  obligations  of  other  corporations  owned.  Including  the  stock 
of  the  Ellsworth  Collieries  Co.  and  all  other  property  acquired  by  the  1st 
consols.  After  the  discharge  of  the  first  mtge.  on  the  Ellsworth  Collieries, 
the  sinking  fund  under  that  mtge.  will  be  continued  for  the  benefit  of  the 
1st  consols.  Any  of  the  bonds  may  be  made  convertible  Into  com.  stock 
on  terms  to  be  fixed  by  the  directors.  No  further  mtge.  other  th.an  the  first 
consol.  mtge.  can  be  put  on  the  property  while  the  debentures  are  out. 

STOCK. — Of  the  $60,000,000  of  com.  stock  authorized,  $15,000,000 
Is  reserved  to  retire  convertible  bonds.     V.  76.  p.  869.     Pref.,  see  above. 

As  to  $10,000,000  preferred  stock,  see  above. 

BONDS. — The  1st  mtge.  5s  of  1903  are  convertible  Into  stock,  $  for  $, 
at  holder's  option  up  to  April  1  1915.     V.  77,  p.  34;  V.  76,  p.  437. 

There  are  also  outstanding  $1,775,000  Lackawanna  Iron  &  Steel  30-year 
58  due  Feb.  1  1926,  covering  property  in  Pennsylvania.     V.  76.  p.  385. 

The  Ellsworth  Collieries  Co.  made  a  mtge.  dated  Jan.  1  1907  to  secure 
$2,000,000  purchase  money  notes  and  $6,000,000  sink,  fund  purchase 
money  bonds.  These  securities  are  guaranteed,  prln.  and  int.,"  by  the 
Lackawanna  Steel  Co.  V.  84.  p.  393.  510.  The  Lake  Erie  Co..  whose  stock 
Is  practically  all  owned,  has  Issued  $1,100,000  sink,  fund  5s,  of  which 
$320,600  paid  off.     V.  84,  p.  689.     Status  Nov.  1907,  V.  85,  p.  1341. 

As  to  1st  consol.  and  deb.  5s  of  1910,  see  above. 

EARNINGS. — For  6  mos.  end.  June  30  1910,  gross  Income,  $2,011,002, 
agst.  $667,323  In  1909;  Interest,  sink,  fund,  depreciation,  &c.,  $902,066; 
balance,  surplus,  $1,108,036.     V.  91,  p.  97. 


REPORT.— Year  1909,  In  V.  90,  p.  477,  847,  showed:  Gross  sales  and 
earnings,  $25,296,661;  gross  income.,  Incl.  misc.,  $5,161,253;  Int.,  deprec, 
Improvts..  rentals.  &c..  $4,383,144:  bal..  sur..  $778,109. 

OFFICERS. — Pres..  E.  A.  S.  Clarke;  V.-P..  Moses  Taylor;  V.-P.  and  Gen, 
Mgr.,  Charles  H.  McCullough  Jr  Treas..  J.  P.  Hlgglnson;  Sec,  F.  F. 
Graham:  Comp..  Marshall  Laoham.  N.  Y.  office.  2  Rector  St.  (to  be 
moved  to  Buffalo  during  1910). 

Directors. — J.  J.  Albright,  C.  Ledyard  Blair.  E.  A.  S.  Clarke.  Warren 
Delano  Jr..  B.  S.  Guinness,  A.drian  Iselln  Jr.,  Samuel  Mather,  J.  G.  Mc- 
Cullough, Ogden  Mills,  Moses  Taylor  Pyne,  John  J.  Mitchell,  James  Speyer, 
H.  A.  C.  Taylor.  Moses  Taylor,  Stephen  S.  Palmer,  Cornelius  Vanderbllt, 
Wm.  K.  Vanderbllt  Jr.,  Robert  B.  Van  Cortlandt,  Henry  Walters,  W.  L. 
Brown.  Horace  E.  Andrews. — (V.  90,  p.  980,  985,  1617;  V.  91.  p.  97.) 

LACLEDE  QAS  LIGHT  CO.— See  page  163. 

LAKE  SUPERIOR  CORPORATION  (THE).— ORGANIZATION.— In- 
corporated in  N.  J.  on  May  19  1904  as  successor,  per  plan  V.  77.  p.  1296,  and 
V.  78.  p.  1784,  1909,  Of  Consolidated  Lake  Superior  Co.  Owns  directly 
or  througn  Its  ownership  of  the  Ontario  Lake  Superior  Co.  all  the  capital 
stock  of  the  various  corporations  centering  about  Sault  Ste.  Marie,  Canada. 
(See  list  In  Section  of  Jan.  1904  and  compare  V.  77,  p.  771.)  Bounty 
on  steel.  V.  83.  p.  627.  1413.  1526;  V.  85.  p.  1521. 

The  plants  Include:  Bessemer  steel  works  and  rail  mill  with  capacity  for 
producing  about  800  tons  of  rails  per  day:  two  blast  furnaces  of  about  500 
tons  dally  capacity;  two  open-hearth  furnaces  of  about  180  tons  per  day; 
by-product  charcoal  plant  of  twenty  retorts  and  fifty-six  bee-hive  kUns; 
Helen  Iron  ore  mines;  106  miles  of  railroad  completed  and  In  operation; 
ore,  freight  and  passenger  steamships,  nickel  and  copper  mines  and  smelt- 
ers, ferro-nlckel  roasting  plant,  sulphurous  acid  works,  machine  shops, 
forge.  Iron  and  brass  foundry,  car-building  shops,  two  saw-mills  of  160,000 
feet  dally  capacity,  veneer  mill,  ground  wood-pulp  mill  of  daily  capacity  of 
100  tons:  sulphite  pulp  mill  of  60  tons  dally  capacity,  water-works  and  eleo- 
trlc-Ught  plant,  two  electric  street  railways,  two  water-power  canals  of 
60,000  and  20,000  horse-power,  and  ferry  across  St.  Mary's  River.  See  also 
V.  79,  p.  1026:  V.  81.  p.  977;  V.  83,  p.  1096;  V.  88,  p.  1004;  V.  90,  p.  1105. 

In  Jan.  1909  the  Fleming  syndicate  acquired  control  and  undertook  ex- 
tensive Improvements.      (See  V.  87.  p.  938:  V.  88,  p.  234,  1065;  V.  89, p. 916) 

The  stockholders  May  6  1910  approved  a  plan  (V.  90,  p.  1105,  1299)  for 
financing  the  completion  of  the  Algoma  Central  &  Hudson  Bay  Ry.,  now  90 
miles  In  length,  to  a  connection  with  the  Canadian  Pacific  Ry.  (then  to  ex- 
tend from  Sault  Ste.  Marie  to  White  River,  Ont.,  203  m.,  with  branches; 
total  of  all  225  m.)  $6,750,000  50-year  5%  1st  mtge.  redeemable  gold 
bonds  to  be  Issued  at  $30,000  per  mile,  guar,  by  the  Lake  Superior  Corpora- 
tion, and  $3,000,000  of  the  $10,000,000  1st  mtge.  &  collat.  tr.  5s  Issued  by 
the  latter  to  be  canceled,  reducing  the  amount  outstanding  to  $7,000,000. 

BONDS. — As  to  1st  mortgage  and  coll.  trust  5s  of  1904  (reduced  to 
$7,000,000),  see  Consolidated  Lake  Superior  Co.,  V.  77,  p.  771,  1296' 
V.  78.  p.  1784.  1909:  V.  88.  p.  1065:  V.  90,  p.  1105,  and  below.  First 
dividend  on  Incomes,  5%,  Oct.  1  1906:  1907  to  1909,  none. 

There  has  been  sold  $3,600,000  (part  of  $5,000,000  issue)  Lake  Su- 
perior Iron  &  Steel  Co.  3-year  6%  first  mortgage  gold  notes  due  May  1  1912, 
but  subject  to  call  at  par,  guar.  p.  &  I.     V.  88,  p.  1004,  1065,  1200. 

The  Michigan  Lake  Superior  Co.,  a  majority  of  whose  stock  Is  owned,  la 
In  receiver's  hands:  It  has  outstanding  $3,500,000  1st  gold  5s  due  May  1 
1949.  On  the  other  controlled  properties  there  are  In  all  $1,013,572  bonds 
(V.  83,  p.  382,  1102;  V.  86,  p.  1526;  V.  87,  p.  1482;  V.  88.  p.  999;  V.  90. 
p.  113,  1299;  V.  91,  p.  97.) 

As  to  Algoma  Central  &  Hudson  Bay  Ry.  guar,  bonds,  see  above. 

EARNINGS. — Subsidiary  cos.  for  10  mos.  ending  April  30  1910,  £198,- 
963.  V.  91,  p.  97.  For  5  mos.  ending  Nov.  30  1909,  gross,  $3,938,200, 
against  $2,874,200  in  1908;  net.  $729,400  (against  $413,400),  available 
for  Int.  on  $10,000,000  1st  M.  5s.  and  for  renewals.     V.  90.  p.  170. 

REPORT. — Report  for  year  ending  June  30  1909  In  V.  89,  p.  916, 
showed:  Total  net  Income,  $566,511;  Int.,  gen.  expenses,  taxes,  &c.,  $543,- 
516:    balance,   surplus,    $22,995. 

DIRECTORS. — Thomas  J.  Drummond  (Pres.) ,  Montreal;  J.  Tatnall  Lea, 
Philadelphia,  and  W.  K.  Whlgham,  London  (Vice-Presidents);  Thomas 
Gibson,  J.  Frater  Taylor,  Toronto;  Fred'k  McOwen,  Richard  L.  Austin, 
Phlla.;  John  T.  Terry  Jr.,  H.  Coppell  and  J.  S.  Dale.  New  York;  Lean- 
der  N.  Lovell  of  New  Jersey:  H.  M.  Price.  Quebec;  Sec.  and  Treas., 
Thomas  Gibson.  Head  office.  Traders'  Bank  Bldg.,  Toronto. — (V  91, 
p.  97.) 

LANSTON  MONOTYPE  MACHINE  CO.— ORGANIZATION.— Incor- 
porated In  Virginia  In  1892.  Manufactures  for  sale  or  rental  automatic  ma- 
chines for  composing  and  casting  type.  Controls  Lanston  Monotype 
Corporation  of  London,  England,  with  which  It  has  contract  for  sales  In 
Europe.  V.  78,  p.  2440;  V.  84,  p.  994.  Report  for  year  ending  Feb.  28 
1910.  in  V.  90.  p.  1487.  showed:  net  sales.  $1,358,678;  net  profits.  $505,468; 
div.   (m%),  $75,000;  bal..  sur..  $430,468. 

Stockholders  on  Oct.  28  1909  authorized  an  increase  in  the  stock  from 
$5,000,000  to  $10,000,000  and  in  the  par  value  from  $20  to  $100.  $1,000,000 
of  the  new  stock  being  subscribed  for  by  stockholders  at  60,  payable  on  or 
before  July  1  1910.     V.  90.  p.  1105. 

Dividends  In  1906.  4%  (A.  &  O.):  1907,  April,  2%;  1908,  none;  1909, 
Dec.  30,  1J^%:  1910,  Mch.  30.  1H%:  June.  1H%.  V.  85.  p.  1341. 
Pres..  J.  Maury  Dove;  V.-P.  and  Treas..  J.  Sellers  Bancroft;  Sec,  W. 
Arthur  Sellman;  Asst.  Treas..  Joel  G.  Clemmer.  Office  and  factory, 
1231-39  CallowhlU  St..  Phlla..  Pa. — (V.  90.  p.  1105.  1487.) 

LEHIGH  COAL  &  NAVIGATION.— Owns  canal  from  Coalport  to  Easton. 
Pa.,  48  miles,  and  leases  Delaware  Division  Canal,  60  miles.  Also  owns 
Lehigh  &  Susquehanna  RR..  PhllUpsburg.  N.  J.,  to  Union  Junction,  Pa., 
105  miles,  with  branches,  60  miles,  and  leases  for  999  years  Nesquehoning 
Valley  RR..  17  miles;  Treskow  RR.,  7  miles;  other  lines,  17  miles;  total,  206 
miles,  of  which  115  miles  double  track;  but  all  these  roads  are  leased  for 
999  years  from  1871  to  Central  of  N.  J.  RR.,  rental  being  33  1-3%  of  gross 
earnings,  with  a  minimum  rental  of  $1,414,400.  Delaware  Division  Canal 
leased  for  99  years  from  1866.  In  May  1904  control  of  the  Lehigh  &  New 
England  RR.  was  acquired.     V.  78.  p.  1785;  V.  79.  p.  2646. 

STOCK. — The  new  voting  trust  will  expire  March  1  1915  (R.  Dale  Ben- 
son, Edw.  Walter  Clark,  Geo.  H.  Earle  Jr.,  George  H.  Frazier.  Ersklne 
Hewitt  and  Lewis  A.  Riley,  trustees:  Provident  Life  &  Trust  Co.  of  Phlla., 
depositary),  with  power  to  sell  at  not  less  than  $175  per  share:  $15.894.95() 
held  In  trust  ctfs.  listed  to  July  1910.  V.  79.  p.  2646.  2699;  V.  80,  p. 
166.  602;  V.  86.  p.  1103;  V.  87.  p.  170;  V.  89.  p.  1351.  1486;  V.  90.  p.  505, 
562.  1242.  1617.  The  scrip  dividend  of  15%  paid  March  1  1910.  calling 
for  $3,150,862  additional  stock,  raised  the  stock  outstanding  to  $24,156,- 
800.     V.  90,  p.  55. 

BONDS. — Gen.  mtge.  of  1884  covers  7.460  acres  coal  land,  48  miles  canal 
and  161  miles  railroad;  bonds  are  reserved  to  retire  all  prior  Issues.  For 
mtge.  of  1898.  see  V.  67,  p.  125:  V.  70,  p.  428;  V.  81,  p.  720;  V.  84,  p.  106. 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Maryland  Coal — Stock  preferred  (no  bonds) 

Massachusetts  Qas  Companies — Common  stock 

Preferred  4%   cumulative  $25,000,000 OB 

Sinking  fund  gold  bonds  redeemable  at  105 OB.c'&r 

May  Department  Stores  Co— Common  stock  $15,000,000 

Preferred  (as  to  assets)  7%  cum  redeem  125  (text) 

Mereentha'er  Linotype — Stock  authorized  $15,000,000 

Mexican  Telegraph — Stock  authorized  $5,000,000 

Michiean  State  Telephone — Common  stock  $6,000,000  auth 
Pref  6%  cum  (also  as  to  assets)  $4,000,000  red  any  Feb  1. 

Michigan  Telephone  first  mortgage  gold c 

Michigan  State  Telephone  1st  mtge  $10,000,000  g OB.c* 

Milwaukee  Qas-Light— First  mtge  g  $10,000,000  red  llO.-Ce 

Minneapolis  General  Electric — Common  stock  $2,500,000. 

Preferred  stock  6%  cumulative 

First  mortgage  $8,000,000  gold  subject  to  call  at  110-- 

Mon  River  Cons  Coal  &  Coke— Pref  7%  non-cum  $10,000,000 
First  mtge  $10,000,000  gold  sinking  fund  (see  texO.UPi.c* 
Certificates  of  indebtedness  due  $200,000  yearly 

Montreal  Lieht,  Heat  &  Power— Stock  $17,000,000 

First  &  coll  trust  mtge  $7,500,000  g  red  105  begin  1912.. c* 
Lachlnemtge  $4,000,000  gold  s  f  red  105  after  10  years,  .c* 
Prov  L,  H  &  P  1st  M  g  gu  p  &  1  s  f  red  105  begin  Sept  1911 

Morris  &  Co — First  mtge  $25,000,000  gold  red  103---FC.c&r 

Mt  Vernon-Woodberry  Cotton  Duck  Co — See  Consolidated  Co 

National  Biscuit — Common  stock  $30,000,000 -- 

Preferred  stock  7%  cum  $25,000,000  (for  bonds  see  text). 

National  Carbon — Common  stock  $5,500,000 

Preferred  stock  7%  non-cumulative  $4,500,000 

National  Enameline&  Stamping— Common  stock  $20.000.000 


Date 
Bonds 


1909 


1897 
1904 
1902 


1904 

1899 
1902 


1902 
1903 
1906 
1909 
tton  D' 


Par 
Value 


Amount 
Outstanding 


$100 

100 

100 

1.000 

100 

100 

100 

100 

100 

100 

1.000 

500  &c 

1.000 

100 

100 

1.000 

50 

1.000 

5.000 

100 

1.000 

1.000 

$  &  £ 

1,000 

,uck  Corp 

100 

100 

100 

100 

100 


$1,885,005 

25,000,000 

25,000,000 
6,000.000 

15.000,000 
8.000,000 

See  text 
3,589,400 
3,500,000 
2,285,000 
285,000 
8,381.000 
8.012,000 
2.500.000 
1,000,000 
5,624,000 

10,000,000 
7,923,000 
1,305,000 

17,000,000 
6,787,000 
3.320,000 
1.500.000 

12,500,000 
oration 

29,236,000 

24,804,500 
5,500,000 
4,500,000 

15,591.800 


Rate 
% 


When 
Payable 


See    text  See    text 
See    text!     Q— F 
4  m  1909  J      &     D 
4H  gi 


See  text 
15  In  '09 

10 
6  In  1909 
6  in  1909 
5  g 
5g 

See   text 

6  In  1910 

5g 
See    text 

6g 

5 
See    text 

AM  g 

5g 

5g 

4M  g 

See    text 

7  In  1909 
See  text 
7  m  1909 
See    text 


Q— J 

Q— M 

Q— J 

Q— M 

Q— F 

J      &      J 

F     &     A 

M     &     N 

Q— F 
F  &  A 
J  &  D 
J  &  J 
A  &  O 
J      &      J 

Q— F 
J      &      J 
A     &     O 
M     &      S 
J    &        J 


Q— J  15 

Q— F 

Q— J 

Q— F    15 

Q— J 


Last  Dividend 
and  Maturity 


June  30  "09  2H 

Aug  1  1910  1% 

.Tune  1  1910  2% 
Jan    1  1929 


June  30  '10  2H 
Julyl5'10.2H% 
Septl  '10  l'A.% 
Nov  1  -10  1H% 
1917 

Feb   1  1924 
May  1  1927 
Aug  1  '10  1  K% 
Aug  1  1910  3% 
Dec   1 1934 
Jan  25'09  1M% 
Oct    1  1949 
July  1  1917 
Augl5'10  1  Ji% 
Jan    1 1932 
Apr   1  1933 
Sept  1  1946 
July  1  1939 

July  15  '10  \Vi 
May  31  '10  \*A 
July  15  '10  1  K 
Aug  15  '10  1  *A 
July  1  '05    H% 


Places  Where  Interest  and 
Dividends  are  Payable 


1   Broadway,  New  York 


Company's  Office, Boston 
Boston.  Mass 


Tribune    Building.    N    Y 
Office,  66  Broadway, N  Y 


Checks  mailed 
Guaranty  Trust  Co.  N  Y 
N  W  Harris  &  Co,NY&B 
J    &   W   Sellgman,   N    Y 


City    Trust    Co,    Boston 

Checks  mailed 

Union  Trust  Co.  Plttsb'h 

do  do 

Checks  mailed 
(Company's  Off. Bank  ofl 
(Montreal  or  N  Y  Arcyj 
N  Y.  Montreal  &  London 
Chicago   and   New    York 

First  National  Bank.  N  Y 
do  do 

Checks  mailed 

do  do 

Trust  Co  of  America.  N  Y 


The  $1,418,600  Nesquehonlng  Valley  RR.  stock,  for  which  4s  of  the  mtge. 
of  1898  were  Issued,  was  deposited  with  trustee  In  1904.     V.  79,  p.  107. 

Jointly  and  severally  with  Cent.  RR.  of  N.  J.  guarantees$l,062.000. 
Lehigh  &  Hud.  River  Ry.  gen.  5s,  prln.  and  Int.     V.  67,  p.  788. 

DIVID'DS. —  1  '95  to  '09.  '00.  '01.  '02.  '03.  '04.  "05  to  08  '09.  1910. 
Percent J   4  yearly.     5^     6       5       6       7     8  yearly.       9    Pelow 

In  1910,  May.  4%  (s.-a.);  Aug..  2%:  dlvs.  to  be  quarterly  hereafter. 
V.  90.  p.  1174. 

Also  15%  In  non-lnterest-bearlng  scrip  paid  March  1  1910,  practically  all 
converted  into  stock  at  par  between  March  1  and  April  30  1910;  remainder 
not  converted  purchased  by  the  company  at  par.     V.  90,  p.  55. 

ANNUAL  RFPORT. — Report  for  1908  was  In  V.  90,  p.  847.  Coal  mined 
and  marketed  In  1909.  3,187,979  tons;  In  1908,  3,116,645  tons. 

Year  end.  Dec.  SI —  1909.  1908. 

From  raUroads. $2,278,055     $2,309,272 


Canals  (deficit)... 18,904  88,305 

Net  profit  on  Lehigh  Coal    1,227,656       1.613.298 
MisccUaneous 167,736  243.670 


1907. 
$2,307,171 
33,011 
1,634,927 
233,195 


1906. 
$2,305,058 
37,886 
851,807 
213.267 


Total  receipts $3,654,543      $4,127,936      $4,142,282      $3,331,742 

Int..  rentals,  taxes.  &c.    $1,314,321      $1,396,154      $1,380,957     $1,327,182 

Dividends (»)  1.818.979  (8)1,457,648  (8)1,887,604  (8)1,887,«04 

Balance,  surplus. 526,245        1,274,133        1,373.721  617,006 

Sinking  fund. 152,6*6  149,611  156.800  119.163 

Deprec'n  on  coal  imp'ti.         300.000  300,000  250,000  200,000 

Pres..  W.  A.  Lathrop;  V.-P.,  RoUln  H.  Wilbur;  Sec.-Treas.,  H.  F.  Baker. 
Office,  437  Chestnut  St.,  Philadelphia.- (V.  90.  p.  1047.  1174.  1242.  1617.) 

LEHIQH:*  WILKES-BARRE  coal.— see  C.  RR.  N.  J.  V.  90.  p.  1428. 

MACKAY  COMPANIES  (THE).— ORGANIZATION.— A  voluntary  as- 
sociation formed  under  trust  deed  of  Dec.  19  1903  and  managed  by  seven 
trustees  to  be  elected  annually.  Present  trustees  are:  Clarence  H.  Mackay, 
W.  W.  Cook.  Geo.  G.  Ward.  Edward  C.  Piatt.  M.  W.  Blackmar  (New  York) . 
R.  A.  Smith  (Toronto)  and  H.  V.  Meredith  (Montreal).  Owns  entire 
$23,000,000  stock  of  Commercial  Cable  Co.  and  the  entire  capital  stock  of 
the  Postal  Telepraph  Co.;  also  capital  stock  In  other  cable,  telegraph  and 
telephone  cos.  In  United  States,  Canada  and  Europe.  See  V.  84,  p.  448; 
V.  85.  p.  407;   V.  86.  p.  476;    V.  89.  p.  848.      Rights  of  Stock.  V.  84.  p.  870. 

DIv.  on  pref..  1%  quar..  paid  April  1904  to  July  1910.  bothlncl.  Dlv.  on 
com.,  Jan.  1905  to  Jan.  1*06  (Incl.),  2%  yearly  (J.  &  J.);  July  and  Oct. 
1906.1%  (quar.);  1907  to  1909,  4%  yrly.;  1910,  Jan.,  1  K  %:  April,  lJi% 
July,  \ii%-  The  Mackay  Cos.  (holding  co.)  has  no  bonded  or  other  debt. 
Report  for  year  ending  Feb.  1  1910  In  V.  90,  p.  500.  showed:  Dlv.  received. 
$3,808,779:  gen.  exp.,&c..  $32,335;  dlv.  on  pref.  (4%),  $2,000,000;  dlv.  on 
oom.  (4  M %).$!. 758, 667;  bal.,  sur.,  $17,777.  Policy  of  the  Mackay  Com- 
panies Is  to  obtain  from  subordinate  companies  only  enough  money  to 
meet  the  dividends  on  Its  shares,  all  surplus  earnings  being  left  In  their 
treasuries  for  extensions,  development  of  business  and  reserves.  Office, 
112  State  St.,  Boston. —  (V.  90.  p.  600.  562.  702.  1428.) 

MADISON  SQUARE  GARDEN.— See  page  163. 

(THE)    MANUFACTURERS'   LIGHT  &   HEAT  CO..  PITTSBURGH.— 

ORGANIZATION. — Incorporated  In  Pa.  on  Nov.  28  1899:  re-Incorporated 
April  21  1903.      Leases  483.885  acres  of  gas  lands.     V.  88.  p.  508. 

In  May  1910  arranged  to  sell  a  part  of  the  West  Virginia  gas  lands  to  the 
Standard  OH  Co.  for  a  price  said  to  be  about  $1,000,000,  the  Manufacturers 
Co.  to  obtain  a  supply  of  gas  for  20  years  on  a  sliding  scale.  V.  90,  p.  1428. 
Report  of  committee  July  1  1910,  V.  91,  p.  217. 

DIVIDENDS.— 1903  to  1906,  6%  yearly;  none  since.     V.  91,  p.  157. 

FINANCIAL  PLAN. — Under  the  financial  plan  of  1906,  as  modified. 
It  was  arranged  to  finance  the  floating  debt  of  approximately  $4,000,000 
by  providing  about  $700,000  yearly  for  2  years  and  9  months,  $200,000 
yearly  Oct.  1  1909  to  1911  and  remainder  Oct.  1  1912.  The  stockholders 
voted  Feb.  26  1907  to  authorize  $3,000,000  bonds  to  be  deposited  with  the 
Colonial  Trust  Co.  of  Pittsburgh  as  collateral  security  to  agreement  relative 
to  floating  debt.     V.  83.  p.  1594;    V.  90.  p.  624;    V.  91.  p.  157. 

Date.         Interest.       Outstand'g.       Maturity. 
1900     6  g.  J  30  &  D    $100,000         June  30 '11 
Int.  at  T.  Mellon  &  Sons'  Bank,  Pittsburgh. 
1900     6  g.  J  &  J  $250,000  To    Jan.    1915 

Int.  at  Union  Trust  Co.,  Pittsburgh,  Pa. 
1903     6  g.  F  &  A      $1,057  000  To    Feb.    1916 

Int.  at  Colonial  Tr.  Co.,  Pittsburgh,  Pa. 
11903     6  g.  M  &  N     $3,500,000  To    May    1918 
Int.  at  Union  Trust  Co.,  Pittsburgh. 
Wheel,  coll.  bonds  (several  series)  are  subject  to  call  from  102  to  105. 
EARNINGS. — For  3  months  ending  March  31  1910.  gross,  $1,781,732. 
against  $1,539,221  In  1909;   net.  after  taxes,  $1,123,008,  against  $1,088,009 
Interest,  discount,   &c.,  $160,286;    balance,  surplus,  $962,722. 

REPORT. — For  cal.  year  1909,  In  V.  90,  p.  624  (see  also  V.  91,  p.  217), 
Showed:  Gross  earns.,  $5,336,423;  net,  $2,648,778;  other  Inc.,  $3,641;  bond 
Int.,  $370,260;  other  Int.,  $275,369;  depr'n,  $1,622,578;  bal.,  sur.,  $384,212. 

OFFICERS. — Pres.,  E.  H.  Jennings;  Sec.  and  Asst.  Treas..  H.  E.  Sel- 
bert;    V.-P.  &  Treas..  L.  A.  Meyran.  Pittsburgh. —  (V.  91.  p.  157,  217.) 

MARYLAND  COAL  CO. — Controls  1,000  acres  of  land  In  Alleghany  and 
Garrett  counties,  Md..  1.500  acres  In  Taylor  County,  W.  Va.,  and  2,800 
acres  near  South  Fork,  Pa. 

STOCK. — Pref.  as  In  table,  and  In  addition  old  com.  $11,100.  and 
treasury  stock  $103,895.  Produced  156,785  tons  In  1909;  150,905  tons  In 
1908.  Surplus  earnings  In  1909  over  Int.,  Ac,  were  $28,.'?02;  In  1908. 
$91,454:  dlvs.  In  1909  (2  >i%).  $47,117;  deficit  for  year.  $18,815. 

DIVS.-l   '97.  '98.  '99.  '00.  '01.  '02.  '03.  "04.  '05.  '06.  '07.  '08.     1909. 
Newpf.%J      4     4     4H        5     5H      7     8H   8H     8        8        8        5  J'ne,  2H 

No.  dlv.  paid  since  June  1909.     V.  89,  p.  1486.     Pres.,  Henry  B.  Need- 
bam;    V.-P's,  Wm.  H.  Zlegler  and  C.  L.  F.  Robinson;   Treas.,  J.  W.  Gallo- 
way.    Dh-ectors  Feb.  1910,  V.  90,  p.  377.     Office,  1  Broadway.  New  York. 
-(V.  89,  p.  1545;    V.  90,  p.  377,  506;    V.  91,  p.  97.) 

MASSACHUSETTS  GAS  COMPANIES.— ORGANIZATION.— A  volun- 
tary association  formed  In  Oct.  1902,  per  plan  In  V.  74,  p.  1311.  Operates 
400  by-product  coke  ovens  at  Everett,  Mass.  The  gas  there  produced 
(over  8,000.000  cubic  feet  dally)  Is  enriched  and  distributed  for  consumption 
In  Boston,  through  the  Boston  Consolidated  Gas  Co.  The  Massachu- 
setts Gas  Co.  owns  $15,110,600  of  the  $15,124,600  capital  stock  of  the 
Consolidated  Co.  (no  bonds  issued):  also  the  $17,500,000  capital  stock  of 
the  reorganized  New  England  Gas  &  Coke  Co.  In  June  1906  the  Citizens' 
Gas  Light  Co.  of  Quincy.  Mass..  was  acquired,  and  In  May  1908  control  of 
the  Federal  Coal  &  Coke  Co.  of  Fairmont.  W.  Va.  V.  82.  p.  1443;  V.  86. 
p.  1347.     In  Apr.  1909  sold  the  electric  business  of  Boston  Consol.  Gas  Co. 


BONDS.— 
Ft.  Pitt  Gas  1st  M.  g.  due 

$100,000  yearly. ..  U. Pi. 
M  L&H  1st  M,  g.  due  $50.-' 

000  yearly  ($500. dec. .ea. 
Wheel.  1st  col.  tr.  M.,  g,' 

due  $200,000  yearly 

New  mtge..  $6,500,000,  g. 

V.  76.  p.  1252. 


and  In  1909  (after  June  30)  acquired  the  gas  business  of  the  Newton  & 
Watertown  Gas  Light  Co.  V.  88.  p.  1133:  V.  89,  p.  1221.  Slldlng-scale 
gas  law  to  continue  10  years  from  July  1  1906.  See  V.  82,  p.  1270,  July  1 
1907  reduced  price  of  gas  to  80  cts.     V.  84,  p.  1555. 

DIVIDENDS.— On  pref.  In  1903  to  June  1910,  4%  yearly  (J.  &  D.). 
On  common,  1906,  2%  each;  1907  to  1909,  3%;  1910,  April,  1%;  Aug., 
1%  (quar.).  In  June  1910  $750,000  (4%)  was  set  aside  for  dlvs.  on  common 
stock,  payable  1%  quar.  beginning  Aug.  1910.     V.  90.  p.  1617. 

BONDS. — The  $6,000,000  4  Hs  of  1909  have  a  sinking  fund  of  $120,000 
per  annum  for  first  5  years  and  $180,000  thereafter.  No  mortgage  or  pledge 
of  assets  of  company  Is  to  be  made  without  equally  securing  the  bonds, 
V.  88,  p.  104,  161.  The  only  bonds  of  the  operating  companies  not  owned 
July  1909  were  $250,000  Federal  Coal  &  Coke  Co.  and  $175,000  Chelsea 
Gas  Light  Co.  first  mortgage  bonds. 

REPORT. — Report  for  year  ending  June  30  1909.  with  bal.  sheet  (also 
earnings  and  bal.  s'heets  of  constituent  cos.) .  was  In  V.  89,  p.  1221,  showing 
dlvs.  and  Int.  received,  $2,102,580;  dlvs.  on  pref.  stock  (4%),  $1,000,000; 
Int.  and  exp.,  $227,708;  dlv.  on  com.  stock  (3%),  $750,000;  bal.,  sur., 
$124,871;  total  undivided  earnings  of  all  constituent  cos.,  def.,  $52,850. 
Latest  earnings  V.  91,  p.  218. 

OFFICERS.— Pres.,  C.  Mlnot  Weld;  Treas.,  WaUace  S.  Draper;  Sec, 
E.E.Page.  Office,  Shawmut  Bank  Bldg.,  Boston.  Old  Colony  Trust  Co., 
transfer  agent.     Massachusetts  Trust  Co.,  registrar. 

TRUSTEES. — Charles  Francis  Adams  2d,  Walter  Cabot  Baylies,  Samuel 
Carr,  Robert  Clarence  Pruyn,  Joseph  BalUster  Russell,  Frederick  Elmer 
Snow.  Chas.  Augustus  Stone.  Albert  Strauss.  Christopher  Mlnot  Weld.  Rob- 
ert Wlnsor.— (V.  89,  p.  1351;  V.  90,  p.  1242,  1617;  V.  91,  p.  218.) 

MAY  DEPARTMENT  STORES  CO.— ORGANIZATION.— Incorporated 
In  New  York  on  June  4  1910  and  took  over  the  Shoenberg  Mercantile  Co.  of 
St.  Louis  (operating  the  "Famous"),  May  Shoe  &  Clothing  Co.  of  Denver, 
Colo.,  and  May  Co.  of  Cleveland,  Ohio.     V.  90,  p.  1617. 

STOCK. — No  mortgage  or  encumbrance  can  be  placed  without  consent 
of  75%  of  each  class  of  stock.  A  "special  surplus  account"  of  not  less  than 
$150,000  yearly  Is  to  be  set  aside  before  any  dlvs.  are  paid  on  the  common 
stock,  to  be  use*  to  purchase  and  retire  pref.  stock  at  not  over  125  (in  the 
first  three  years  this  sum  may  be  added  to  general  surplus) .  No  dlv.  shall 
be  declared  on  the  common  stock  until  $250,000  Is  In  the  "special  surplus 
account"  nor  more  than  4%  In  any  one  year  until  the  "special  surplus  ac- 
count" shall  amount  to  $1,000,000. 

EARNINGS.— For  year  ending  Jan.  31  1910.  gross,  $12,783,873;  net, 
$1,271,728,    against    $927,872    In    1908-09. 

Pres.,  David  May.— (V.  90,  p.  1617.  1681.) 

MERGENTHALER  LINOTYPE.- Report  for  1908-09.  V.  89.  p.  1278. 
showed  net,  $2,642,468;  dlvs.  (15%),  abt.  $1,735,483;  bal.,  sur.,  $906,985. 

In  1909  purchased  control  of  British  Linotype  &  Machinery,  Ltd.  (and 
with  It  the  Canadian  Linotype  business  and  assets) ,  and  Mergenthaler 
Setzmaschlnen  Fabrlk.  This  will  Increase  the  stock  outstanding  to  $13.- 
857,100:  $12,786,700  Issued  June  1910.      V.  88,  p.  509,  567,  948,  689. 

DIVIDENDS.  \  '95.  '96.  '97.  '98  to  '00.  "01.  '02  to  '09.        1910. 

Percent JlO^   16   16>i    20  y'ly.    13H  '15  y'ly.  ToJune,5 

•  2H%  quar.  (Q.-M.)  and  In  Dec.  5%  extra — (V.  90.  p.  702.) 

MEXICAN  LIGHT  k.   POWER  CO.— (V.  90.  p.  506.  1494.  92.) 

MEXICAN  TELEGRAPH. — Company  organized  In  1878  under  laws  of 
N.  Y.  State.  Has  a  cable  from  Galveston  to  Tamplco  and  Vera  Cruz.  738 
m.:  land  line.  Vera  Cruz  to  Mexico  City,  267  m.  Also  direct  cable  from  Gal- 
veston, Tex.,  to  Coatzacoalcos,  Mex..  825  m..  duplicating  the  Mex.  Tel.  and 
Cent.  &  So.  Am.  Co.'s  Gulf  cable  system,  and  a  third  cable  completed  July 
1905.  Owns  part  (738  miles)  of  new  cable  completed  Aug.  1907  between 
New  York  and  Colon,  Isthmus  of  Panama,  remainder  being  owned  by 
Cent.  &  So.  Am.  Telegraph  Co.  V.  84,  p.  1117.  Owns  5.768  shares  of 
the  Cent.   &  South  Am.  Telegraph  Co..  which  see. 

DIVIDENDS.— In  1882  to  1886.  Incl..  8%  yearly;  from  1887  to  July 
1910,  bothlncl.,  at  rate  of  10%  per  annum  (2)^%  Q.-J.);  also  June  1  1906, 
50%,  and  June  1  1909,  25%  In  stock.     V.  82,  p.  1104,  1384;  V.  88,  p.  1134. 

EARNINGS. — For  6  months  ending  June  30  (partly  estimated.) 

6  Mos.—  Gross.  Net.       Mex.Govt.      Dividends.       Bal., Sur. 

1910  (estimated).  $438,000     $379,000     $19,000      (5%)$179.470     $180,530 

1909  (estimated).   382,500       321,500        16,000      (5%)    161,473        144,027 
REPORT.— Report   for  year  ending   Dec.   31    1909   In   V.   90,    p.    912, 

showed:  Gross,  $848,597;  net,  $688,391;  Mex.  Govt,  share,  $34,569;  Im- 
prov'ts,  $68,565;  dlvs.,  $340,942;  miscel.,  $10,121;  bal.,  sur.,  $234,194. 
J.  A.  Scrymser.  Pres..  66  B'way,  N.  Y  —(V.  90,  p.  853,  912.) 

MICHIGAN  STATE  TELEPHONE  CO.— ORGANIZATION.— Incor- 
porated In  Michigan  on  Jan.  30  1904,  per  plan  V.  75,  p.  33,  1034.     In  July 

1910  the  American  Teleph.  <t  Teleg.  Co.  acquired  control  of  the  $3,500,000 
stock,  the  minority  stock  being  offered  the  same  terms,  viz.,  4  shares  of 
American  for  5  of  Michigan  stock.     V.  91,  p.  218. 

Stations  Dec.  31  1909,  132,270.     V.  88,  p.  161. 

DIVIDEND. — On  pref.,  1  H%  quar.  to  Nov.  1  1910.  On  com.,  1908, 
4%;  1909,  6%;  1910,  Mch.,  1  ^^%;  June,  1  M%;  Sept.,  l^i%.       „      ^      ^ 

BONDS. — Of  the  bonds,  $285,000  are  reserved  to  retire  underyllng  bonds 
and  the  remainder  unissued  for  75%  of  cost  of  extensions.  Improvements, 
<fec.      V.   86,   p.   921,    1103;     V.   88,   p.   380,   1005. 

REPORT.— Report  for  year  ending  Dec.  31  1909.  In  V.  91,  p.  37, 
showed:  Gross,  $3,819,630;  net,  $825,251;  Interest,  $443,260;  dlv.  on  pref . 
stock  (6%),  $136,972;  dlv.  on  com.  stock  (6%),  $207,510;  bal.,  sur.,  $37,- 
509.      Year  1908,  gross,  $3,413,280;  net,  $882,200. 

OFFICERS. — Chairman  of  Board,  N.  W.  Harris;  Pres.,  N.  C.  Kingsbury; 
V.-P.  and  Gen.  Mgr.,  B.  W.  Trallord;  Sec.  W.  I.  Mlzner:  Treas..  W    L 
Burrows.      Office,  20  Clifford  St.,   Detroit. — (V.   91,   p.   218.) 

MILWAUKEE  QAS  LIGHT  CO.— ORGANIZATION.— Incorporated  In 
1852.     Has  perpetual  franchise.     V.  74.  p.  1199.     On  July  1  1904  the  price 
of  gas  was  reduced  and  again  Jan.  1  1907.     V.  78,  p.  2602;  V.  83,  p.  1293 
Am.  Lt.  &  Trac  Co.  owns  practically  entire  stk.  through  West.  Gas  Co 
(V.  88.  p.  752.)  In  1907  stock  was  Increased  to  $5,000,000.  V.  85,  p.  164. 

Of  the  $1,988,000  bonds  remaining  unLssued,  $100,000  Is  reserved  to  take 
up  $80,000  Office  Co.  5s,  subject  to  call  after  1905,  and  the  remaining 
$2,600,000  can  only  be  Issued  at  par  for  80%  of  the  actual  cost  of  extensions 
and  Improvements.     See  V.  78,  p.  481,  1199;  V.  79,  p.  631;  V.  80,  p.  602. 

DIVIDENDS. — Not  less  than  6%  yeariy  (J.  &  J.)  paid  tor  45  years  to 
July  1905  incl.;  1906.  .Jan..  2^%;  Apr.,  1  K%:  July,  1  ii%:  Oct..  1H%; 
1907.  Jan..  1  H%;  March,  1.95%;  later  dlvs.  not  made  public 

Year  ending  Sept.  30  1908.  net.  $934,310;  Int..  $320,477;  bal.,  sur., 
$613,833.  Chairman,  Emerson  McMlUIn;  Pres.,  Allison  P.  Lathrop. — 
(V.  91,  p.  157.) 

(The)  MINNEAPOLIS  GENERAL  ELECTRIC  CO.— ORGANIZATION. 
— Incorp.  in  N.  J.  Jan.  9  1899.      V.  68.  p.  824;  V.  77,  p.  773;  V.  86,  p.  173 
Stone  <Ss  Webster  are  Gen.  Mgrs. 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  <fcc.,  see  notes  on  first  page] 


Nat  Enam  &  Stamp — (Con) — Pref  stock  (as  to  assets)  7%  cum 

First  M  g  $250,000  due  yrly  deposit  made  to  retire  bds,.SSt 

Refund  first  mtee  real  estate  sink  fund  g  red  text-.Cexc&r* 
National  Fireproofinit — Common  stock  >4, 500, 000 

Preferred  stock  7%  non-cumulatlve  $8,000,000 

First  mtge  $2,500,000  gold  red  par  $250,000  due  yearly. .  N 
National  Lead  Co — Stock  common  $25,000,000  authorized.. 

Pref  (also  as  to  assets)  7%  cum  $25,000,000  red  par  begl910 
National  Suear — Common  stock  $10,000,000. 

Preferred  stock  6%  cumulative  $10,000.000 

New  Central  Coal— Stock  $1.000.000 

New  Ene  CottonYarn — Commonstock  $3,000,000,  guar7i^% 

Preferred  stock  $2,000,000  6%.  dlv  guar 

First  mtge  $6,500,000  gold  s  f  subj  to  call  at  110 NB.c* 

New  England  Telephone  &  Telesraph — Stock  $50,000,000... 

Bonds  Series  6,  7  and  8  $500,000  each  not  subject  to  call.. 

Bonds  $1,000,000. 

New  York  Air  Brake— Stock  $13,000,000  authorized 

First  mortgage  $3,000,000  gold  convertible  text Ce 

New  York  Dock — Preferred  stock  5%  non-cum  (text)..Usm 

First  mortgage  $13,000,000  gold  call  at  105 Usm.c&r 

New  York  &  East  River  Qas  Co— New  York  Edison  Co-  See  C 
New  York  Qas.  Electric  Light.  Heat  &  Power — See  Consoll 
N  Y  &  Hoboken  Ferry  Co — ^Hobok  Fy  1st  con  M  red.Usm.c* 

N  Y  &  New  Jersey  Ferry  two  mortgages  (V  82,  p  164) 

N  Y  &  Hoboken  Ferry  general  mortgage  gold  $4,000,000. 
N  Y  Mutual  Qas  Lieht — Stock  (bonds  see  Consolidated  Gas) 
N  Y  Mutual  Tel — Mut  Union  Tel  first  mtge  gu  not  drawn. No 


Date 
Bonds 


1801 
1909 


1906 


1899 

•95-"'99 
1900 

1908 

1901 
onsoUd 
dated 
1896 
1896 
1898 

1881 


Par 
Value 


$100 

1,000 

1.000  Ac 

50 

50 

1,000 

100 

100 

100 

100 

20 

100 

100 

000 

100 

1,000 

1,000 

100 

100  &c 

100 

500  &c 

ated  Gas 

Gas 

1.000 


1. 


1.000 

100 

1.000 


Amount 
Outstandina 


»8, 

3 
4 

7, 

1 

20 

24 

10 

10 

1, 

3< 

2, 

5, 

39, 

1, 

1, 

10, 

3, 

10, 

11, 

Co. 

4, 
1, 
3, 
3 
5 


546,600 
500.000 
500,000 
461,300 
900.500 
000.000 
750.000 
463,600 
000,000 
000.000 
000,000 
900.000 
000,000 
060,000 
178,100 
500,000 
000.000 
000.000 
000,000 
000,000 
800.000 


100,000 
000,000 
300,000 
,500,000 
,000,000 


Rate 

% 


7  In  1909 
5g 
5  g 

See    text 
See    text 

5g 
See    text 
7  In  1909 


When 
Payable 


Quar 

M    &     S 

J     &    D 

Q— F 

Q— J 

A     &     O 

Q— J 

Q— M 


6  In  1909      Q- 
4  m  1909  See 


6 

6  In  1909 

5 

4 
See    text 

6  g 
4  In  1909 

4  g 


5 

5 

5  g 

In  1910 

6e 


J 

text 


A     &     O 
Q— F 

F     &     A 

Q— M 
A     &     O 
J      &     J 

Q— J 
M     &     N 
A     &     O 
F     &     A 


M  &  N 

J  &  J 

J  &  D 

J  &  J 

M  &  N 


Last  Dividend 
and  Maturity 


.Tune  30  '10  1  H 
Sept  1  1»10-11 
June  1  1929 
Aug25,03    l>i% 
July  15  "10      1% 
Apr  1911-1916 
Oct    1  1910    5i 
Sept  15  1910  1  % 


July  2  1910   IH 
May  2  1910  2% 
Apr  1  -10  3  Ji% 
Augl  '10,1^% 
Aug  1  1929 
J'ne  30  1910  1  H 
1915,  '16   &  '19 
Jan    1  1930 
July  29  '10  1  Vi 
May  1  1928 
Apr  15  1910  2% 
Aug  1 1951 


May  1  1946 
Jan    1  1946 
May  1  1948 
July   9  19103% 
May  1  1911 


Places  When  Interest  and 
Dividends  are  Payable 


Trust  Co  of  America.  N  Y 
St  Louis  Tr  Co,  St  Loula 
Central  Trust  Co.  N  Y 
Checks  mailed 

do 
New  York  Trust  Co,  N  Y 
111  Broadway,  New  York 

do  do 


Checks  mailed 

Co's  Off,  17  Batt  PI.  N  Y 


Nat  Shawmut  Bk, Boston 
125  Milk  Street,  Bostoa 
Nat  Bk  Commerce.  Bost 

do  do 

Office,   165  B'way.  N  Y 
Central   Trust   Co.    N    Y 
Checks  mailed 
U  S  Mtge  &  Tr  Co.  N  Y 


N  Y.  Office  Del  L  &  W 
do  do 

do  do 

Checks  mailed 

N  Y,  Western  Union  Tel 


STOCK. — The  shareholders  voted  Jan.  17  1910  to  Issue  $1,000.- 
000  additional  com.  stock,  which  was  offered  to  stockholders  at  par,  payable 
March  2  1910.  making  $2,500,000  common  stock  out.     V.  90,  p.  55.  306. 

DIVIDENDS.— On  pref.  to  Aug.  1910,  6%  yearly  (F.  &  A.).  On  com., 
1906  to  Aug.  1909,  4%  (2%  F.  &  A.);  Nov.  1009  to  May  1910,  1  H%  quar. 
(6%  yearly);  In  Aug.  1910,  1  M%. 

BONDS. — Of  the  53  of  1904  ($8,000,000  authorized),  $5,624,000  have 
been  sold  to  retire  underlying  bonds  and  extend  the  company's  plant;  and 
the  remaining  $2,476,000  are  reserved  for  80%  of  cash  expenditures,  to  be 
made  as  required.  Sinking  fund  1%  of  outstanding  bonds.  City  Trust  Co. 
•t  Boston  is  trustee.     V.  80,  p.  223;  V.  86,  p.  52;  V.  87,  p.  1536. 

EARNINGS.— 5  mos..  (1910... Gross,   $520,523;  net,   $317,890 

Jan.  1  to  May  31.         11009. ...Gross,     459,002;   net.     265,154 

Surplus  over  charges,  $150,791;  against  $114,500. 

REPORT. — Year  ending  Oct.  31  1909,  gross,  $1,108,756;  net,  $644,681; 
Interest  charges,   $366,886;  balance,  surplus,   $277,795. 

Pres.,  Mart  B.  Koon;  Treas.,  Henry  B.  Sawyer;  Sec,  A.  K.  Todd.  Ex- 
ecutive office,  147  Milk  St..  Boston.— (V.  90.  p.  1175;  V.  91.  p.  08.) 

MONONQAHELA    RIVER   CONSOLIDATED  COAL   &   COKE   CO.— 

("River  Coal  Consolidation.") — Incorporated  In  Pa.  In  June  1»09  to  con- 
solidate coal  Interests  along  the  Monongahela  River,  and  coal  traffic  to 
New  Orleans,  &c..  Including  200  steamers  and  4,000  coal  boats  and  barge 
and  coal  elevators.  &c.  Owns  between  33,000  and  34,000  acres  of  coal, 
exclusive  of  surface.  See  constituent  concerns.  V.  69.  p.  1065;  V.  72.  p. 
876.  939;  V.  74.  p.  99;  V.  76.  p.  284;  V.  78.  p.  1278;  V.  84,  p.  155. 

In  Sept.  1903  the  Pitts.  Coal  Co.  purchased  $15,000,000  of  the  $20,000,000 
com.  and  $2,500,000  of  the  $10,000,000  pref.  stock  at  $15  and  $45  per  $50 
share,  respectively.     Operated  separately.     V.  77,  p.  630,  774.  1297.  1750. 

PREF.  X)I\S.\Julv '00  to  Jan. 'Oi.  '05.  '06.  JafJ.'07.  JuJj/ '07 /o '08.  '09. 
Percent J         7%  yearly.  1.54  1.94     *H       7  yearly  (J  &J)    XH 

To  July  1910.  no  dividend  since  1K%  paid  Jan.  1909. 

BONDS. — A  sinking  fund  of  5c.  per  ton  of  1  H-lnch  coal  mined  and 
shipped  retires  bonds  annually  about  Dec.  1  If  purchasable  at  a  reasonable 
price;  to  Nov.  1  1009  $2,077,000  were  canceled.  Car  trusts  Oct.  1909, 
$242,000;    mortgages.  $165,818. 

EARNINGS. — For  6  mos.  ending  April  30  1910,  net,  $553,505,  against 
$778,969  In  1908-09;  def.  after  Int.,  taxes  and  depreciation.  $90,791,  against 
sur.  $119,296  in  1908-09.     V.  90.  p.  1404. 

REPORT  for  year  ending  Oct.  31  1009.  with  bal.  sheet,  was  In  V.  90. 
p.  234,  showing  profits  after  charges  of  $333,254;  loss  from  storm  on  Sept.  20 
1909,  $709,409;  bal.,  def.,  $376,155.  Pres.,  Alexander  Dempster;  Vlce- 
Pres.,  Geo.  W.  Thelss;  Treas..  W.  Hamilton  Brunt;  Sec.  J.  W.  Barber: 
Pittsburgh.  Pa.— (V.  89,  p.  166,  596.  849:  V.  90.  p.  2S4.  631,  1494.) 

MONTREAL  LIGHT.  HEAT  &  POWER  CO.— ORGANIZATION.— In- 
corporated by  special  Act  of  Quebec  Legislature  March  28  1901.  Controls 
the  gas.  electric  light  and  power  business  of  Montreal  and  suburbs;  also  two 
hydraulic  stations  for  generation  of  electricity.  In  operation  hi  the  fall  of 
1903.  to  have  a  capacity  of  28.000  horse-power,  vlr.:  one  hydraulic  plant. 
Lachlne,  Que.,  and  one  at  Chambly,  Que.  Controls  output  for  Island  of 
Montreal  of  Shawinlgan  Water  Po-:fer  Co.,  also  the  output  ol  the  Provincial 
Lt.,  Ht.  &  Pow.  Co.,  which  has  built  a  15,000  h.-p.  plant  on  the  Soulange 
Canal  to  develop  the  surplus  waters  thereof.  V.  83,  p.  216;  V.  88,  p.  380. 
Properties  owned,  see  V.  74,  p.  580;  V.  75,  p.  238;  V.  76.  p.  923;  V.  80,  p 
2456.  Late  In  1909  the  Shawinlgan  Water  &  Power  Co.  purchased  $700,0(50 
of  the  stock.      V.  89,  p.  1599;   V.  90,  p.  695. 

DIVIDENDS.— I'Ol  to '05.  1906.  1907.  1908.  1909.  1910. 

Percent J  4  yearly.     4}^      5H        6        6H      IH,  I'A.  IH.  (.—) 

BONDS. — Royal  Trust  Co.  of  Montreal  Is  trustee  of  both  mortgages. 

Of  the  4  Hs  of  1902,  $901,000  were  reserved  to  retire  an  equal  amount  of 
underlying  bonds  and  $523,000  for  Improvements.  The  unissued  Lachlne 
bonds  are  reserved,  viz.,  to  pay  for  balance  of  sub-company  stocks,  $7,000, 
and  to  retire  sub-company  bonds,  $279,000.  List  of  underlying  bonds  and 
description  of  mortgages,  V.  74,  p.  580;  V.  75,  p.  238;  V.  76,  p.  923.  The 
$1,500,000  Provincial  L.,  H.  &  P.  53  are  guaranteed,  p.  &  1.  V.  88,  p.  380. 

REPORT. — Report  for  year  end.  Apr.  30  1910  was  In  Vr  90,  p.  1553. 
Year.  Gross.  Net.  Interest.  Dividends.  Bal., Sur. 

1909-10. ..$4,240,946      $2,392,068      $480,867      (7%)$1,190,000      $721,201 
1908-09...    4,079,769        2,335,116        489,268      (6%)    1,020,000        725,848 

OFFICERS. — Pres.,  Herbert  S.  Holt;  V.-P.,  Rodolphe  Forget;  Sec- 
Treas.,  J.  S.  Norris.- (V.  90,  p.  1553.) 

MORRIS  &  CO.— V.  89,  p.  48. 

NATIONAL  BISCUIT.— Incorporated  under  laws  of  N.  J.  In  1898.— 
V.  66,  p.  288,  901;  V.  71,  p.  545;  V.  77,  p.  92;  V.  80,  p.  870;  V.  82,  p.  388. 

DIVIDENDS.—   1    99.      '00  to '05.     '06.     '07.     '08.  '   09.             1910. 
Common,   regular.,  f   1         4  yearly.     4         4  5^     5         5H     To  July,  4  H 
do  extra   ..J..        1  1  1  ..       

BONDS. — These  Include  N.  Y.  Biscuit  first  6s  (M.  &  S.),  due  March  1911, 
$59,803;  coupons  paid  by  First  Nat.  Bank,  N.  Y.  Am.  Biscuit  &  Mfg. 
first  6s  (F.  &  A.),  due  Aug.  1010,  $545,000;  coupons  paid  by  Central  Trust 
Co.  of  Illinois,  Chicago.     $5,000  5s  due  Nov.  1910. 

ANNUAL  REPORT.— Report  for  year  ending  Jan.  31  1910  (V.  90, 
p.  557)  showed:  Sales  for  year,  $42,720,543:  net  profits,  $3,978,576;  divs.  on 
pref.  (7%),  $1,736,314;  dlv.  on  com.  (6%),  $1,754,161;  bal.,  sur..  $488,101. 

DIRECTORS. — A.  W.  Green  (Pres.),  John  D.  Richardson  (1st  V.-P.). 
F.  M.  Peters  (2nd  V.-P.),  F.  A.  Kennedy,  B.  F.  Crawford,  Wm.  H.  Moore, 
L.  D.  Dozler,  H.  J.  Evans.  F.  L.  Hlne.  S.  S.  Marvin,  T.  S.  Olllve,  N.  B. 
Ream,  J.  B.  Vredenburgh,  H.  M.  Hanna,  S.  A.  Sears.  Sec.  and  Treas.  Is 
F.  E.  Bugbee;  Asst.  Treas..  J.  U.  Hlglnbotham.  Office.  15th  St.,  9th  and 
10th  aves.    N.  Y.— (V.  88.  p.  454,  502,  509;  V.  90.  p.  450,  557.  702.) 

NATIONAL  CARBON  CO.— ORGANIZATION.— Incorporated  In  New 
Jersey  on  Jan.  16  1899.  V.  68,  p.  85,  130.  Dlvs.  on  pref.,  1899,  3H%:  1900 
to  Aug.  1910,  1  »<i%  quar.  Dlv.  on  com.,  1905  3%  (J.  &  J.),  1906  to  July 
1909,  4%  y'ly  (Q.-J.);  Oct.  '09,  1  J4%;  '10,  Jan.,  1>4%;  Apr.,  1M%;  July, 
1H%.  Report  for  11  mos.  end.  Dec.  31  '09,  with  bal.  sheet,  in  V. 90, p. 558; 
showed:  Net  earns.,  $1,211,439;  dlvs.  9  mos.  (5k%)  on  pref.,  $236,250; 
dlv.  (4  VV%)  on  com.,  $261,250;  depreciation,  $296,323;  bal.,  sur.,  $417,616. 
Pres.,  James  Parmelee;  Treas.,  H.  E.  Hackeaberg;  Sec,  J.  S.  Crlder.  Main 
office,  Cleveland. —  (V.  90,  p.  558.) 

NATIONAL  ENAMELING  &  STAMPING  CO.— ORGANIZATION.— 
Incorporated  In  New  Jersey  on  Jan.  21  1899.  See  prospectus  In  V.  68, 
p.  187,  and  official  statement  in  V.  76.  p.  1405;  V.  77,  p.  403;  V.  82,  p. 
755.  Dlv.  on  pref.,  1899  to  July  1910,  7%  yearly  (quar.);  7%  declared 
payable  1  k%  each  quarterly,  beginning  Sept.  30  1909.    On  com.,  1902  to '04, 


4%  yearly;  1905,  Jan.,  Apr.  and  July,  H%  each;  none  since  to  July  1910. 
V.  81.  p.  617.      Decision  Dec  1906.  V.  81    p.  215;  V.  82,  p.  755;  V.  83. D. 1415 

BONDS. — The  $3,500,000  refunding  first  mtge.  real  estate  5s  of  1909- 
were  sold  to  retire  the  floating  debt,  sufficient  of  the  proceeds  being  depos- 
ited to  pay  off  the  $560,000  bonds  due  Sept.  1910  and  1911.  The  bonds  wilt 
be  subject  to  annual  drawings  at  105  In  amounts  increasing  yearly  from. 
$108,000  to  $263,000.     See  V.  88,  p.  1502;  V.  90.  p.  170. 

Report  for  year  ending  June  30  1909  was  in  V.  89.  p.  467,  showing,  net, 
$807,407;  Int.  on  1st  M.  bonds,  $39,583;  dlv.  on  pref.  stock  (7%).  $598,262; 
bal.,  sur.,  $160,562;  total  surplus,  $1,229,512;  and  $1,500,000  general 
reserve  account.  For  5  mos.  ending  Nov.  SO  1909.  net  (after  charging  off 
bad  debts).  $498,122;  int.  on  bonds,  $99,164;  pref.  dlv.  (at  7%),  $249,275; 
bal.,  sur.,  $149,681.  Chahrman,  Fredk.  G  Nledrlnghaus;  Pres.,  F.  A.  W. 
Kleckhefer;  Sec,  Wm.  H.  Matthal;  Treas.,  A.  M.  Stelnhardt.  N.  Y.  office, 
63  Fulton  St.— (V.  88.  p.  1502;  V.  89,  p.  48,  415,  467;  V.  90,  p.  170.) 

NATIONAL  FIREPROOFING  CO.— Incorporated  In  1889;  name  was 
changed  In  1899  from  Pittsburgh  Terra  Cotta  Lumber  Co.  Controls 
29  plants  adjacent  to  various  cities  between  Boston  and  Chicago,  over 
4.000  acres  of  coal  and  clay  lands,  patent  rights,  etc.  Manufactures  porous 
terra  cotta.  flreprooflng,  hollow  tile,  building  blocks,  &c.  Properties 
owned,  see  V.  72,  p.  296,  1191;  V.  76,  p.  651. 

BONDS. — Of  the  bonds,  $2,000,000  were  sold,  balance  to  be  held  for 
future  use.  The  cash  and  quick  assets,  until  payment  of  the  bonds,  over 
all  other  liabilities,  shall  never  be  less  than  $2,000,000.     V    82.  p.  1104. 

DIVIDENDS.—   '00.  '01.  '02.  '03.  "04.  '05.  '06.  '07.  '08.  '00.      1910. 

Preferred  (%)    1  Ji     7777     8>i     1520    ToJuly,» 

Common  (%) 3^     5     4H     0       0       0       0       0       0       

REPORT. — Report  for  cal.  year  1909  In  V.  90,  p.  623.  net  earnings; 
$467,834;  reserve.  $100,000;  pref.  dlv.  (1%).  $79,005;  bal.,  sur.,  $288,829. 

DIRECTORS. — D.  F.  Henry  (Chairman),  W.  D.  Henry  (Pres.),  R.  W. 
Allison,  Henry  M.  Keasbey  and  E.  V.  Johnson  (Vice-Presidents),  John 
R.  Gregg,  Fred  Gwlnner  Jr..  W.  A.  DInker,  James  J.  Booth,  John  H.  Jones, 
T.  Hart  Given,  Hay  Walker  Jr.,  W.  A.  Stone,  E.  H.  Straub  and  J.  B.  Fla- 
ley.     Treas.  Is  J.  P.  Robblns  and  0.  G.  Jones  Is  Sec. —  (V.  90,  p.  823.) 

NATIONAL  LEAD  COMPANY.— ORGANIZATION.— Organized  under 
the  laws  of  New  Jersey  on  Deo.  7  1891.  It  controls  extensive  plants 
In  different  States  for  manufacture  of  white  lead.  Ac  V.  89,  p.  223.  In 
1906  the  whole  or  greater  part  of  the  United  Lead  Co.  stock  was  acquired. 
V.  84.  p.  697,  160  In  1007  purchased  Magnus  Metal  Co.  V.  84,  p.  452. 
In  March  1910  acquired  stock  In  U.  S.  Cartridge  Co.  of  Lowell.  V.  90.  p.  631 . 

STOCK. — The  preferred  stock  Is  entitled  to  7%  per  annum  cumulative, 
and  subject  to  call  at  par  from  Jan.  1  1910.     V.  60,  p.  349;  V.  88,  p.  1376. 

DIVS.    ('94.  '95.  '96.  '07.  •98-'00.  '01-'05.  "06.  '07.  '08.  '00.         1910. 
Common.)   3        10       0     1  y'ly.  0         2     4H     5       5  Below 

Preferred  were  7%  yearly  (1  K%  Q.-M.)  to  Sept.  1010.  Inclusive. 

In  1010.  on  common.  Jan.,  Apr.  and  July,  l>i%  each;  Oct.  H%. 
V.  01,  p.  218. 

ANNUAL  REPORT. — The  annual  report  for  1900.  In  V.  00.  p.  975, 
showed:  Net  earnings,  $2,093,420;  dlvs.  on  pref..  $1,705,732;  dlv.  on  com., 
5%,  $1,032,770;  bal.  for  year,  surplus,  $254,918.     Total  surplus  Dec.  51 

1909,  $4,713,373.     In   1908,   net  earnings,   $2,902,753. 
DIRECTORS. — L.  A.  Cole  (Pres.),  R.  P.  Rowe,  W.  W.  Lawrence  and 

G.  O.  Carpenter  (Vice-Presidents).  E.  F.  Beale,  R.  R.  Colgate.  E.  C.  Gosh- 
orn,  H.  M.  McChesney.  A.  P.  Thompson,  Walter  Tufts,  C.  F.  Wells,  Daniel 
Guggenheim,  Murry  Guggenheim,  Edward  Brush  and  E.  J.  CJornlsh. 
Sec.  Is  Charles  Davison.     N.  Y.  office.  111  B'way. — (V.  91,  p.  218.) 

NATIONAL  SUGAR  REFINING  OF  NEW  JERSEY.— Incorporated  In 
New  Jersey  on  June  2  1900  and  took  over  the  New  York  Sugar  Refining 
Co.'s  (Doscher)  refinery.  Long  Island  City,  the  Mollenhauer  refinery, 
Brooklyn.  N.  Y..  and  the  National  refinery.  Yonkers.  N.  Y.  American 
Sugar  Refining  Co.  owns  one-quarter  of  stock.  The  capacity  Is  10.000 
barrels  dally.  V.  70.  p.  1098;  V.  71,  p.  31;  V.  77.  p.  1877.  Dlvs.  on 
pref.:  1H%  (Q.-J.)  paid  Oct.  1900  to  July  1910  Inclusive.  No  bonds. 
Pres..  J.  H.  Post.     New  directors,  Jan.  1910,  V.  90,  p.  170. —  (V.  90,  p.  450). 

NEWARK  CONSOLIDATED  GAS.— See  "Electric  Railway"  Section. 

NEW  CENTRAL  COAL  (MD.).— Owns  coal  lands  In  Allegheny  County, 
Maryland.  Tons  mined  In  1898,  203,677;  net  profits,  $37,307.  In  180» 
reduced  the  stock  from  $5,000,000  to  $1,000,000  and  shares  from  $100  to. 
$20.     V.  66,  p.  901,  1140;  V.  64,  p.  516. 

DIVS.J'98.  '99.  '00.  '01.  '02.  '03.  '04.  '05.  '06.  '07.  '08.  1909.      1910. 
Since  '971    242004244244         May,  2 
New  York  office.  17  Battery  Place. —  (V.  85.  p.  1341.) 

NEW  ENGLAND  COTTON  YARN.— A  consolidation  of  9  yarn  mills  o^ 
New  Bedford,  Fall  River  and  Taunton.  V.  69,  p.  28,  81,  181;  V.  70.  p. 
587.  1294.  Total.  531,000  spindles.  V.  71,  p.  345;  V.  73.  p.  443;  V.  81, 
p.  617.  1608;  V.  88,  p.  724.  Now  a  Massachusetts  corporation.  V.  77, 
p.  2161.  The  stockholders  voted  Nov.  16  1909  to  lease  the  property  for 
99  years  at  7  M  %  on  the  com.  stock  (payable  A.  &  O.)  to  a  new  consolidated; 
company,  the  Union  (Knitting)  Mills,  a  consolidation  of  the  Union  Mills 
and  Royal  Gem  Mills,  with  plants  at  Hudson,  &C.,  N.  Y .  For  terms  of  con- 
solidation, if  desired,  see  V.  89,  p.  1284,  1355;  V.  89,  p.  1070;  V.  90,  p.  113. 

SECURITIES. — Stock  authorized,  common,  $3,900,000;  pref.  (as  to 
assets  and  accrued  dividends  and  subject  to  redemption  at  $140  per  share 
and  accrued  dividends) ,  6%  non-cum.,  $2,000,000.  First  dlv.  on  common, 
6%,  paid  1H%  quarterly,  beginning  Sept.  3  1907;  6%  declared  payable 
m%  quar.,  beginning  Oct.  1  1908;  Oct.  1908,  1}^%;  1910,  April,  3»4% 
Dividend  under  lease,  see  above. 

REPORT.— Bal.  sheet  of  Sept.  25  1909  In  V.  89,  p.  1343.  In  1907-08, 
profits  from  manufacturing.  $736,000;  int.  on  1st  M.  bds.,  $253,000;  ad- 
justments (credit  Item),  $6,352;  pref.  dlv.  (6%),  $120,000;  sinking  fund. 
$57,800;  bal.,  sur.,  $311,552.  Dlv.  on  com.  stock,  6%,  declared  payablol' 
quarterly  beginning  Oct.  1  1908.  calls  for  $234,000. 

Pres..  C.  Minot  Weld.     Office,  New  Bedford,  Mass. —  (V.  90,  p.  113.) 

NEW  ENGLAND  TELEPHONE  &  TELEGRAPH.— This  company  does 
a  telephone  business  In  Maine.  New  Hampshire,  Vermont  and  Massachusetts 
under  license  from  The  American  Bell  Telephone  Co.  On  Dec.  3i  1009 
It  had  269.299  stations  In  all.  against  247,685  In  1908.  Of  stock,  58% 
Is  owned  by  American  Telephone  &  Telegraph  (Bell)  Co.  V.  70,  p.  40. 
Stockholders  were  In  April  1909  offered  $3,553,700  new  stock  at  par,  pay- 
able one-half  July  16  1009  and  one-half  Jan.  17  1010,  raising  the  amount 
outstanding  to  $30,178,100.  V.  88,  p.  825.  The  debentures  are  to  bo 
secured  by  any  mortgage  placed. 

DIVIDENDS —        1     1886-1893.  '94.  '95.  '96.  '97.  1898-1909.      1910. 

Percent /    3H  y'ly        4    4H     5    5H         6  y'ly     ToJune,3 

Dividend  period  changed  from  Q.-F.  to  Q.-J.  in  1909  and  to  Q.-M.  lo 

1910.  V.  87,  p.  1667. 
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INDUSTRIAL  STOCKS  AND  BONDS. 


[Vol.  lxxxxi. 


MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


New  York  &  Queens Elec  Lt  &  P— IstM  $2,500,000  gold.Un 

N  Y  &  Richmond  Qas — First  mortgage  gold  red  110 Ce.c' 

New  York  Telephone — Met  Telep  &  Telcg  first  mtge  s  f..c&r 
N  Y  Tel  Co  1st  &  gen  M  $75,000,000  auth  red  at  110  Fc*&r* 
N  Y&  N  J  Tel  M  (now  1st)  gat  $20,000  yly  not  drawn.Mp.c 
Other  bonds — see  text 

Niagara  Faiis  Power — Stock  $10,500,000  authorized 

First  mortgage  gold Ce 

Ref  &  gen  M  $20,000,000  (V  88,  p  1441)  gold.Ba .  xc*  &r* 

Debentures  gold  do     do     Can  coll  Series  A Q.c* 

Debentures  Series  B  and  C  redeemable  Oct  1911 S 

Niles-Bement-Pond  Co — Stock  com  $8,500,000  (V  83,  p  1350) 

Preferred  stock  6%  cum  $3,000,000  call  In  1911  at  105 

Pratt  &  Whit  6  %  cum  pf  stk  gu  to  be  called  Jan  I'll 

do     do     new  6%  cum  pref  stock  guar  red  Jan  1  1921 

Nlles  Tool  Works  6%  cum  preferred  stock  not  guaranteed. 
Ridgway  Machine  6%  cumulative  pref  stock  guaranteed.. 

Bonds  reedemable  since  Feb  1  1909 

North  American — Stock  $30,000,000 

Coll  trust  gold  notes  $5,000,000  red  101  since  May  "09-- Q.c* 
Northwestern  Qas*Lieht  &  Coke — Consol  (now  1st)  mtge  gold 

Consolidated  mortgage  $2,000,000  gold EC 

Cicero  Gas  first  mortgage IVIC 

do         gen  &  ref  mtge  $5,000,000  g  guar  p  &  1-..EC.C* 

Northwestern  Telegraph — First  mortgage  gold  guar  p  &  i.Eq 

Ontario  Power — First  mtge  $12,000,000  auth  g  s  f  red(text)  c* 

Ontario  Transmission  1st  mtg  gu  p  &  1  red  110  to  May '16  c* 

Debentures  $3,000,000  gold  red  110  to  July  '10 c. 


Date 
Bonds 


1900 
1901 
1888 
1909 
1890 


1891 

1909 

1901 

1904-6 


1907 
1895 
1898 
1892 
1902 
1904 
1903 
1905 
1900 


Par 
Value 


1.000 
1.000 
$  C&  £ 
1.000 

100 

500   &c 

.000   &c 

1,000 

1,000 

100 

100 


Amount 
Outstanding 


100 
1.000 
1,000 

500 
1,000 
1,000 

500 
1,000 
1,000 


$2,350,000 
1,500,000 
1,678,000 

50,000.000 
1,176,000 

4,197,500 

10,000,000 

8,243,000 

599,000 

918,000 

8,500,000 

2,000,000 

1,225,000 

2,000,000 

1,000.000 

429.000 

126,000 

29,793,300 

See  text 

250,000 
1,750,000 
500,000 
4,500,000 
1,500,000 
5,863,000 
1.466,000 
3,000,000 


Rate 

% 


When 
Payable 


5g 

5g 
5g 
4H 
5g 


See    text  See    text 


5g 
6g 
6g 
6  g 
6  in  1909 
6  in  1909 
6  in  1909 


Various 

A     &     O 

A     &     O 

M     &     N 

Q— M 

Q— F 

Quar. 


6  in  1909 
6  in  1909 

5 
5  in  1910 

5g 

6  g 

5g 

6 

5g 

4H  g  J 

5  g      F 

5  g      |M 

6  Ij 


Q— M 

Q— J 

F     &     A 

Q— J 
M     &     N 
Q— J 
Q— M 
Q— J 
J      &     J 
&     J 
&     A 
&    N 
&      J 


Last  Dividend 
and  Maturity 


Aug  1  1930 
May  1  1921 
May  1  1918 
Nov  1  1939 
May  1  1920 

July  25  '10 
Jan  1  1932 
Jan  1  193  2 
Oct  1  1911 
Nov  1  1914 
June  20  '10 
May  16  '10 
May  16  '10 


2% 


IM 
IH 


June 

Julv 

Feb 

Oct 

May 

Jan 

Deo 

July 

July 

Jan 

Feb 

May 

July 


30  '10 
1910 
1  1934 
1  1910 
1  1912 
1  1915 
1  1928 
1  1922 
1  1932 
1  1934 
1  1943 
1  1945 
1  1921 


IM 


Places  Where  Interest  and 
Dividends  are  Payable 


Union    Trust    Co,    N    Y 
Liberty  National  Bk,N  Y 
Office,  15  Dey  St,  N  Y 
New  York  &  London 
Metropolitan  Tr  Co,  N  Y 


Wlnslow, Lanier  &  Co,NY 


Winslow,Lanler  &  Co,NY 
do  do 

Checks  mailed 
do 
do 


do 

do 
Elk  Co  Nat  Bk,  Ridgway 
30  Broad  St,  New  York 

do  do 

Equitable  Trust  Co,  Ohio 

do  do 

Merch  Loan  &  Tr,  Chic 
Equitable  Trust  Co,  Chic 
West  Un  Teleg  Co,  N  Y 
CanNB  of  Com.Tor  orNY 

do  do 

do  do 


ANNUAL  REPORT. — Fiscal  year  ends  Dec.  31.  Report  for  1909  was 
In  V.  91,  p.  151,  showing:  Gross  earnings,  $12,086,783;  net  over  interest, 
maintenance,  taxes,  &c.,  $3,183,949;  dividends  (6%).  $2,191,866;  balance, 
surplus,  $992,083.      Office,  125  Milk  St.,  Boston. —  (V.  91,  p.  151.) 

NEW  YORK  AIR  BRAKE. — Incorporated  under  laws  of  New  Jersey. 
Works  at  Watertown,  N.  Y.:  capacity,  500  sets  of  car  brakes  a  day.  In 
April  1910  sold  for  $2,250,000  the  gas  engine  business  and  plant  at  Moscow, 
Russia,  retaining  air-brake  patents  and  right  to  do  business  in  Russia. 
V.  90,  p.  1242;  V.  74,  p.  887. 

Dividend  in  1896,  6%;  in  1897  and  1898.  none;  Oct.  1899  to  Oct.  1907, 
Incl.,  2%  quar.  (8%  per  an.).     On  July  29  1910,  1!-^%   (quar.). 

BONDS. — Stockholders  In  April  1908  subscribed  at  90  for  $3,000,000 
20-year  6%  bonds,  convertible  into  stock  at  par  beginning  July  1  1909  and 
before  July  1  1914.     V.  86,  p.  725,  797,  921.  1104. 

REPORT. — Report  for  year  ending  Dec.  31  1909  in  V.  90.  p.  500, 
showed:  Total  income,  $2,115,116;  cost  of  manufacturing  and  selling, 
$1,660,244;  interest  on  bonds,  &c.,  $184,788:  balance,  surplus,  $269,084. 

DIRECTORS.— Pres..  C.  A.  Starbuck.  165  Broadway;  V.-P..  Geo.  B. 
Massey;  V.-P.  and  Gen.  Man.,  John  C.  Thompson:  Sec.  and  Treas..  C.  H. 
Chaffee;  Fred.  Flower,  A.  N.  Brady,  Giles  Mead  and  Wm.  N.  Shaw. — 
(V.  91.  p.  41.) 

NEW  YORK  DOCK  CO.— ORGANIZATION.— Incorporated  In  N.  Y. 
State  on  July  18  1901  as  successor  of  the  Brooklyn  Wharf  &  Warehouse  Co., 
foreclosed  and  reorganized  per  plan  V.  72.  p.  937.  V.  73.  p.  239,  1355. 
Owns  water  frontage  In  Brooklyn,  "frontage  of  more  than  2H  miles,"  of 
which  157  feet  leased,  with  short  railway.     V.  90,  p.  1365. 

STOCKS  AND  BONDS. — Com.  stock,  $7,000,000:  pref.,  5%  non-cumu- 
lative, $10,000,000,  all  in  shares  of  $100  each.  After  5%  on  both  stocks 
the  two  to  share  equally.     Bonds,  $1,200,000  In  treas.  July  31  1909. 

DIVIDENDS. —  1   '02.  '03.  '04.  '05.  '06.  '07.  '08.    '09.     1910. 

On  preferred .-%J      1       2       2     2>4  3H     4     4H      4   Apr.,  2 

REPORT. — Report  for  year  ending  Jaly  31  1909,  with  balance  sheet. 
In  V.  89,  p.  846,  showed:  Gross  earnings,  $2,639,281;  net,  $913,118;  other 
Income,  $11,574;  Int.  on  bonds,  $472,000;  dlvs.  (4%),  $400,000;  deprec, 
$50,077;  adjustments  prior  accounts,  $1,949;  bal..  sur.,  $7,615. 

OFFICERS.— Pres.,  F.  S.  Landstreet;  V.-P.,  Columbus  O'D.  Iselin; 
Sec,  Edwin  Thorne;  V.-P.  and  Treas.,  George  E.  Spencer.  Office,  8  and 
10  Bridge  St.  (Manhattan),  N.  Y. —  (V.  89,  p.  781,  846;  V.  90,  p.  1365.) 

NEW  YORK  &  EAST  RIVER  FERRY.— Owns  the  "Astoria"  Ferry 
from  foot  of  92d.  St.,  N.  Y.,  and  has  three  ferry  boats.  Stock,  $750,000. 

DIVIDENDS. —  \  '95.  '96.  '97.  '98.  '99.  '00.  "01  to  June  1905 

Percent... 1     3       4     4H     5^5     5H  6  yearly  (Q.-M.) 

Bonds.  $750,000  1st  30-year  gold  5s  due  Nov.'l  1922,  Interest  M.-N., 
at  Kings  Co.  Trust  Co.  Directors — William  A.  Nash.  Theo.  F.  Jackson, 
H.  K.  Knapp,  E.  Lehman  and  Roswell  Eldrldge. —  (V.  71,  p.  392.) 

NEW  YORK  &  HOBOKEN  FERRY  CO.— Incorporated  Nov.  10  1898. 
V.  77,  p.  454.  In  April  1903  Del.  Lack.  &  West.  RR.  acquired  entire 
$3,300,000  stock.  Of  the  $4,000,000  general  5s  of  1898,  $700,000  were  re- 
served for  Improvements;  all  are  redeemable  at  110. — (V.  82,  p.  164.) 

N.  Y.  MUTUAL  QAS  LIGHT.— See  CONSOLIDATED  GAS. 

NEW  YORK  MUTUAL  TELEGRAPH.— Successor  to  the  Mutual  Union 
Telegraph  Co.  The  stock  carries  dividends  of  6%  per  annum  under  a  lease 
for  99  years  from  Feb.  15  1883  to  West.  Un.  Telegraph,  which  owns  $2,387,- 
700  pf  $2,500,000  stock  (par  $25)  and  $3,043,000  of  the  $5,000,000  bonds. 

NEW  YORK  &  NEW  JERSEY  TELEPHONE.— See  N.  Y.  Telephone  Co. 

N.  Y.  &  QUEENS  ELECTRIC  LIGHT  &  POWER  CO.— See  page  163. 

NEW  YORK  &  RICHMOND  GAS  CO.— See  page  163. 

N.  Y.  SUBURBAN  QAS.—See  Consol.  Gas  Co.  (N.  Y.&  Westchester  Ltg.) 

NEW  YORK  TELEPHONE  CO.— ORGANIZATION.— A  consolidation 
In  Sept.  1909  of  all  the  "Bell"  telephone  companies  operating  In  State  of 
New  York  under  State  and  municipal  franchise.  See  application  to  list. 
V.  91.  p.  151.  157.  Subscribers  Dec.  31  1909,  714,141.  Controls  Emph-e 
City  Subway  Co. 

STOCK. — Authorized,  $125,000,000;  outstanding  (par  $100),  $85,672, 
800,  all  owned  by  the  Am.  Telep.  &  Teleg.  Co.  (V.  89,  p.  781,  849) .  V.  90, 
p.  1242.     Dividends:  In  1910,  paid  2%  quarterly. 

BONDS. — The  "first  &  gen.  mtge."  made  In  1909  is  limited  to  $75,000,- 
000.  of  which  $50,000,000  have  been  Issued,  having  a  first  lien  on  the  en- 
tire property,  underground  conduits,  franchises,  &c.  (Including  real  estate 
valued  at  $15,000,000),  subject  In  part  to  $3,814,000  of  outstanding  mtge. 
Indebtedness,  which  the  company  covenants  to  pay  at  maturity.  Issue 
subject  to  call  In  whole,  butnot  in  part,  at  110  and  Int.  on  any  M.  &  N., 
beginning  Nov.  1  1910.  Proceeds  of  first  $25,000,000  were  applied  to  re- 
payment of  advances  for  Improvements  and  to  acquire  additional  property. 
The  final  $25,000,000  bonds  can  be  Issued  only  to  the  extent  that  an  equal 
amount  of  cash  Is  received  for  new  stock  Issued  at  not  less  than  par.  It  Is 
the  Intention  that  the  total  bonds  outstanding  shall  never  exceed  one-third 
the  value  of  assets.      V.  89,  p.  849,  924,  1351;   V.  90,  p.  773;    V.  91,  p.  151. 

There  are  also  outstanding  $267,500  first  gold  58,  due  Feb.  1  1926,  and 
$535,000  gen.  gold  4s,  due  Nov.  1  1926,  of  N.  Y.  &  Penn.  Tel.  &  Tel.  Co., 
$12,000  Ontario  first  5s  due  1925,  $67,500  Cortland  Home  Telephone  first  5s 
due  1921  and  $100,000  Central  N.  Y.  Tel.  &  Tel.  deb.  5s  due  1918,  subject 
to  call  after  1913. 

EARNINGS. — For  3  mos.  end.  Mch.  31  1910,  gross,  $8,734,854;  net, 
$2,667,392;  other  Income,  $437,760;  Interest,  $354,028;  dividends  (2%), 
$1,713,456;  bal.,  sur.,  $1,037,668.  For  cal  year  1909,  gross,  $33,071,954; 
net,  $9,202,552;  other  Income,  $1,369,426;  Int.,  $981,229;  dlvs.,  $5,633,330; 
bal.,  sur.,  $3,957,419.  Pres.,  U.  N.  Bethell;  Chairman  of  Board,  T.  N. 
Vail.     New  York  office.  15  Dey  St.— (V.  91.  p.  151,  157.) 

NEW  YORK  TRANSPORTATION  CO.— See  page  163. 

NIAGARA  FALLS  POWER  CO.— See  page  164. 

NILES-BEMENT-POND  CO.— ORGANIZATION.— Incorp.  In  N.  J. 
Aug.  11  1899:  a  consolidation  of  makers  of  heavy  machines. — V.  69,  p.  388. 

CONTROLLED  COMPANIES — GUARANTIES.— Owns  entire  com.  stk. 
($1,525,000)  of  Pratt  &  Whitney  Co.,  guar.  6%  on  latter's  $1,225,000  pref. 
stock  (to  be  called  Jan.  1  1911  at  par),  provided  that  the  guarantor  earns 
same  on  its  own  stock.  V.  71.  p.  139;  V.  70.  p.  1253;  V.  72,  p.  143;  V.  78, 
p.  1113;  V.  80,  p.  1734.  In  Dec.  1909  a  plan  was  ratified  for  raising  of 
$1,250,000  new  cash  by  Pratt  &  Whitney  Co.  for  Improvements  and  ex- 
tensions by  an  Increase  of  $1,250,000  stock,  the  present  $1,225,000  pref. 
to  be  called  Jan.  1  1911,  and  $2,000,000  new  6%  pref.  Issued  at  par,  guar. 
as  to  Int.  by  Nlles- Bement  Co.  and  redeemable  Jan.  1  1921;  also  $475,000 
additional  com.  stk.  to  be  taken  at  par  by  NIles-Bement  Co.  V.  89,  p.  998; 
V.  90,  p.  563. 


Also  owns  entire  common  stock  of  Nlles  Tool  Works,  dividends  of  6% 
yearly  on  $1,000,000  having  been  paid  regularly  since  1890.  In  1905  and 
1906  the  entire  stock  of  John  Bertram  &  Sons.  Ltd.,  and  Pratt  &  Whitney 
Co.  of  Canada,  Ltd.,  of  Dundas,  Ont.,  was  acquired.  V.  81,  p.  977;  V.  83. 
p.  1350.      Decision  Feb.  1909.  V.  88.  p.  568. 

DIVIDENDS—  rOO.     '01.  '02.  '03.     '04.     '05  to  '09.  1910. 

Common,  per  cent \   3         6        8        8         7         6  yearly       To  June,  3% 

Preferred,  per  cent J 6%    yearly,   IH    (Q.-Feb.) 

Also  40%  in  common  stock  ($2,000,000)  paid  on  com.  stock  Jan.  2  1907. 

Balance  sheet  Dec.  1908,  V.  89,  p.  101.  Pres.,  R.  C.  McKlnney;  Treas. 
and  Sec.  Chas.  L.  Cornell,  111  Broadway,  N.  Y. — (V.  89,  p.  1545.) 

NORTH  AMERICAN  CO. — Organized  in  1890  under  laws  of  New  Jersey, 
and  controls  the  Milwaukee  (Wis.)  Lt.  Heat  &  Trac.  Co.  (see  "Electric  Ry." 
section),  and  the  Detroit  (Mich.)  Edison  Co.  (V.  81,  p.  33);  also  the  electric 
light,  power  and  trolley  companies  of  St.  Louis,  Mo.,  as  follows;  Union 
Electric  Light  &  Power  Co.  (V.  79,  p.  2751;  V.  77,  p.  40;  V.  82,  p.  104; 
V.  85.  p.  1007;  V.  86.  p.  1046);  St.  Louis  County  Gas  Co.  (V.  84,  p.  278) 
and  United  Rys.;  Mississippi  River  Power  Distributing  Co.  (V.  88,  p.  999); 

In  1909  sold  the  $7,400,000  Laclede  Gas  Lt.  Co.  com.  stk.  V.  88,  p. 1563. 
V.  90,  p.  301,  450. 

The  West  Kentucky  Coal  Co.,  with  $3,000,000  stock  and  an  authorized 
Issue  of  $5,000,000  1st  mtge.  25-year  5%  bonds,  of  which  $2,000,000  have 
been  Issued,  the  Interest  being  guaranteed,  holds  in  fee,  or  by  mineral 
rtghts,over  28,000  acres  of  coal  lands.  V.  81,  p.  35.  563,  1178;  V.  88,  p. 999: 
V.  90,  p.  301. 

Notes. — In  1907  $2,500,000  of  a  $5,000,000  issue  of  collat.  trust  gold  notes 
were  sold,  secured  by  $5,000,000  Laclede  Gas  Light  common  stock  and 
$2,900,000  Union  Electric  Light  &  Power  Co.  of  St.  Louis  stock,  additional 
collateral  to  be  deposited,  it  necessary,  to  maintain  the  appraised  value  of 
the  pledged  securities  at  ail  times  at  least  30%  in  excess  of  the  par  value  of 
the  notes  outstanding.  In  Feb.  1910  $84,000  of  the  notes  having  been  re- 
tired, the  company  offered  to  purchase  $1,000,000  of  the  remaining  $2,416,- 
000  until  further  notice.  V.  85,  p.  1185,  1252,  1310;  V.  8S,  p.  290;  V.  90, 
p.  370.  450. 


n 


903. 


1904  to  Sept.  1907. 
5  (IK  Q.-Mar.) 


1908. 
0 


1909. 


1910. 
5 


DIVIDENDS— 
Per  cent 

REPORT.  &c. — Report  for  year  ending  Dec.  31  1909  (alsosubsld.  cos.)  in 
V.  90.  p.  301.  370.  showed:  Total  inc..  $2,023,418;  gen.  exp.,  taxes,  fee, 
$237,463;  dlv.  (5%),  $1,489,605:  bal.,  sur.,  $296,200.  On  Dec.  31  1909 
owned:  Stocks,  $21,584,938;  bonds,  $4,520,833;  and  bal.  sheet  showed  loans 
payable,  none;  loans  and  accts.  receivable,  $8,956,223;  cash,  $1,670,426. 

DIRECTORS. — Edward  Q.  Keasbey,  John  I.  Beggs,  C.  W.  Wetmore, 
J.  B.  Mortimer,  Edwin  M.  Bulkley,  Wm.  Nelson  Cromwell,  G.  R.  Sheldon, 
Charles  F.  Pflster,  Festus  J.  Wade,  F.  S.  Smlthers,  Adolphus  Busch, 
Breckinridge  Jones,  Chas.  H.  Huttlg,  F.  Vogel  Jr.,  C.  A.  Coffin,  James 
Campbell,  W.  J.  Curtis,  H.  R.  Mallory.  Pres.,  James  Campbell;  Sec,  Silas 
W.  Burt;  Treas.,  Geo.  R.  Sheldon,  30  Broad  St. —  (V.  90,  p.  370,  450-) 

NORTHERN  UNION  QAS  CO.— See  Consol.  Gas  Co.,  N.  Y.  City. 

NORTHWESTERN  GAS  LIGHT  &  COKE  CO.— ORGANIZATION.— A 
consolidation  In  Sept.  1902.  V.  75.  p.  397.  665.  In  1910  People's  Gas 
Light  &  Coke  Co.  of  Chicago  interests  acquired  control.  Stock.  $5,000,000, 
of  which  $825,000  Issued  In  1910  as  stock  dividend.  V.  90,  p.  1299.  Dlvs. 
April  1903  to  July  1906,  1%  quar.;  since  to  April  1910,  6%  yearly  (1H% 
Q.-J.).  Nelson  A.  McCleary,  Pres.  Office,  Chicago. —  (V.  86,  p.  1470; 
V.  90,  p.  1299,  1682.) 

NORTHWESTERN  TELEGRAPH.— Owns  10,000  miles  of  wire  and  Is 
leased  to  Western  Union  tor  99  years,  which  guarantees  dividends  at  6%  on 
$2,500,000  stock  (par  $50)  and  p.  &  1.  on  bonds.  In  1910  control  was 
cliangcd.      Guaranty,  V.  79,  p.  216.— (V.  90,  p.  1365.) 

OGDEN  GAS  (CHICAGO). — See  People's  Gas  Light  &  Coke  Co. 

O.HAHA  WATER  CO.— ORG ANIZATION.— Cap.  stock,  com.,  none;  1st 
pref.,  5%  non-cum.,  $614,300;  2d  pref.,  5%  non-cum.,  $858,000.  In  June 
1910  the  U.  S.  Supreme  Court  held  valid  the  appraisal  of  the  plant  at 
$6,263,295  under  the  ordinance  of  1903  authorizing  the  city  to  purchase. 
V.  90.  p.  1494,  1617.  On  May  4  1909  the  electors  voted  $6,500,000  bonds, 
or  so  many  as  needed  to  purchase  the  plant.  See  V.  86,  p.  921:  V.  87,  p. 
170;  V.  88,  p.  1005,  1257.  Bonded  debt:  5%  prior  lien,  $1,262,000,  due 
July  1  1916;  consol.  5s,  $3,543,000,  due  1946,  all  subject  to  call  at  105. 

Pres.,  Theodore  C.  Woodbury,  New  York;  Sec,  Howard  Mansfield,  New 
York;  Treas.,  Stockton  Heth,  Omaha,  Neb. — (V.  90,  p.  1494,  1617.) 

ONTARIO  POWER  CO.— ORGANIZATION.— Organized  under  special 
charter  of  Canadian  Parliament  and  is  developing  power  plant  on  Cana- 
dian side  of  Niagara  Falls  below  Horseshoe  Falls;  78.000  h.  p.  installed  In 
1909.  Total  development  to  be  200,000  h.  p.  V.  84,  p.  1490;  V.  85,  p. 
1522.  Has  contracted  to  sell  power  to  Niagara  Lockport  &  Ontario  Power 
Co.  V.  88.  p.  1317;  V.  89.  p.  352,  1415.  Contracts  with  Ontario  Govt, 
and  municipalities.  V.  88.  p.  297. 

BONDS. — The  bonds  ($12,000,000  authorized  Issue)  are  limited  to 
$5,490,000  for  the  first  78,000  h.  p.  The  Toronto  General  Trust  Corpora- 
tion Is  mortgage  trustee.  Sinking  fund,  $1  per  h.  p.  sold  beginning  July  1 
1909.  Bonds  are  subject  to  call  at  110  on  or  before  Feb.  2  1913.  In  Jan. 
1910  $5,289,000  1st  M.  bonds  were  outstanding  and  $1,700,000  were  sold 
for  delivery  during  1910  as  requLed.  V.  80,  p.  1427;  V.  82,  p.  632;  V.  85, 
p.  220;  V.  86,  p.  1413;  V.  89.  p.  532;  V.  90,  p.  306.  Ontario  Transmission 
guar,  bonds  ($2,000,000  auth.),  V.  82,  p.  395;  V    89,  p.  352;  V.  90,  p.  306. 

STOCK. — Stock  Ontario  Power  Co..  $5,621,000  auth.;  par,  $100.  Stock- 
holders on  Oct.  30  1909  authorized  an  Increase  In  the  stock  from  $5,000,000 
to  $10,000,000,  to  Increase  the  company's  plant.     V.  89,  p.  1071. 

For  0  mos.  ending  March  31  1910  (partly  est.),  Incl.  Ont.  Transm.,  gross, 
$464,987;    net  Inc.,  $348,859;    bond  int.,  $241,976;    bal.,  sur.,  $106,883. 

OFFICERS. — Pres.,  J.  J.  Albright;  V.-P.,  Francis  V.  Greene;  Sec.  and 
Treas.,  R.  C.  Board.  Office,  Niagara  Falls,  Ontario;  branch.  Fidelity 
Bldg.,  Buffalo,  N.  Y. —  (V.  89.  p.  999,  1071,  1284;  V.  90,  p.  171,  306.) 

OTIS  ELEVATOR  CO. — Incorporated  Nov.  28  1898  under  the  laws  ol 
New  Jersey  and  took  over  about  13  plants.  See  V.  71 ,  p.  545;  V.  74,  p.  271; 
V.  75,  p.  552(  V.  83,  p.  441.      Injunction,  V.  82,  p.  1326. 

Dividends  on  pref.,  July  15  1899  to  July  1910,  both  Incl.,  1M%  quar. 
(6%  per  annum).  On  common,  1903  to  1906,  Incl.,  2%  yearly  (paid 
In  April):  In  1907  to  1910.  3%   (A.  &  O.  15). 

DEBENTURES.-  The  stockholders  Mch.  21  1910  authorized  an  Issue  of 
$3,500,000  5%  debentures  to  p-ovlde  for  the  floating  debt  and  additional 
working  capital  and  an  Increase  In  the  common  stock  from  $6,500,000  to 
$10,000,000  to  provide  for  their  conversion.  Debentures  are  redeemable 
April  1  1913  or  any  Int.  day  thereafter  at  102  H  and  convertible  at  any  time 
on  and  after  April  1  1913  into  com.  stock  at  par.  On  or  before  April  1  1914 
and  yearly  to  1919,  incl.,  not  less  than  $100,000  debs,  are  to  be  retired  by 
purchase  or  redemption.     No  mortgage   shall  be  placed  on  property  or 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Date 
Bonds 


Otis  Elevator — Stock  common  $10,000,000 

Stock  preferred  6%  non-cumulative  $6,500,000 

Convertible  debentures  $3,500,000  erold  red  text-.  lN\c*&r 

Pacific  Coast  Co— Stock  common  $7,000,000  (see  text) 

First  preferred  stock  $1,525,000  5%  non-cumulative 

fecond  preferred  stock  $4,000,000  4%  non-cum  (see  text). 
Irst  mortgage  $5,000,000  gold Ma.c* 

Pacific  Telep  &  Tcleg — Sunset  Telep  &  Teleg  first  mortgage- . 

do  do  cons  mtge  red  beg  Oct  1913  at  105_OB 

1st  &  coll  trust  M  $35,000,000  g  red  110  beg  1922  s  f.c*&r*, 

Penn  B  Cr  &  E  Coal — Ser  s  f  gold  bonds  V.  B4,  p.  4.-)3  text..S 
Penn  C  &  C — Cons  1st  &  coll  tr  M  g  s  f  (oth  bds  see  text)  .c 

Pennsylvania  Steel  Co— Common  stock  $25,000,000 

Pref  stock  7%  non-cum  $25,000,000 

Bonds  of  Subsidiary  Companies 

Old  Pennsylvania  Steel  first  mortgage  currency QP.r 

Maryland  Steel  first  mortgage  currency QP.r 

Penn-Maryland  Steel  Co  cons  mtge  $7,000,000  gold.. QP.c'l 
Spanish-American  Iron  1st  M  gold  guar  red  text--QP.c*&r 
Collateral  trust  loan  Cornwall  properties  s  f  redeem  (text)  . 
Penn-Mary  Coal  mortgage  gold  guaranteed  red.  texf  ..QP 
Coke  oven  M  due  $150,000  yrly  call  102i^(V  80, p  1975).QP 
Maryland  Steel  car  tr  bds  g  $60,000  due  yearly  call  105.. j 

People's  Qas  Light  &  Col<e  (Chicago) — Stock  $35,000,000..! 

First  consolidated  mortgage  for  $10,000,000  gold Ce.c* 

Chicago  Gas  Light  &  Coke  first  mortgage  gold FP.c 

Consumers'  Gas  first  mtge  gold  (see  V  66,  p  472) Ce.c 

Lake  Gas  first  mortgage  gold IC 

Ret  M  $40,000,000  g F.c*&i 

Mutual  Fuel  Gas  first  mortgage  assumed .' 


1910 


1897 
1893 
1899 
1907 
1 906 
1903 


1887 
1892 
1895 
1907 
1902 
1909 
1905 
1902 

1893 
1887 
1886 
1885 
1897 
1897 


Par 
Value 


Amount 
Outstanding 


Rate 
% 


$100 

1,000 

100 

100 

100 

1,000 


1.000   &c. 


500  &c 
100 
100 

1,000 
1,000 
500  &c 
1,000 
1.000 


See    text 
5g 
6 
5 

5g 
5g 
5g 


1,000 
1.000 
100 
1,000 
1.000 
1.000 
1,000 
1,000 
1,000 


$6,375,300  3  In  1910 
6,310,0001         6 
3,500,000'         5  g 
7,000,000  See    text 
1,525,000  5  m  1909 
4,000,000 
5,000,000 
295,500 
2,250,000 

29,000,000 
3,000,000 
5,660,000 

10,750,000 
See  text 

1,000, 

2,000, 

4,000, 

4,539, 

6,450, 

1.932, 

625, 

120, 

35,000,1 

4,900, 
10,000,' 

4,246, 

300, 

15,400, 

5,000, 


When 
Payable 


Last  Dividend 
and  Maturity 


A     &,     OAprl5'10  1K% 
Q— J      Julyl5'10  1M% 
A     &     O  Apr   1  1920 
Q — F     Aug  1  '10  2H% 
Q— P      Aug  1  '10  1M% 
Q— F      Aug  1  '10  2)4% 
J      &     D  Junel  1946 
J      &      J  July  1  1913 
A     &     O  Oct    1  1929 
J      &      J  Jan    2 1937 
A     &     O  Oct    1911-1945 
M     &      S  Sept  1  1953 


M    &    NMay2ri03H% 


Nov  1  1917 
Feb    1  1922 
Sept  1  1925 
July  1  1927 
Oct    1  1932 
Apr   1  1939 
To  June  1  1915 
July  1  1911-12 
Aug25'I01  54% 
Apr   1  1943 
July  1  1937 
Dec   1  1936 
July  1  1915 
Sept  1  1947 
Nov  1  1947 


M     &  N 

F     &  A 

M     &  S 

J      &  J 

L     &  O 

L     &  O 

&  D 

&  J 

Q— F 

A     &  O 

J      &  J 

J      &  D 

J      &  J 

M     &  S 

M     &  N 


Places  Where  Interest  and 
Dividends  are  Payable 


Office  17  Battery  PI,  N  Y 

do  do 

New  York 

Checks  from  Go's  office 
do  do 

do  do 

Manhattan  Trust  Co,  NY 
Wells-F.  Nev  N  Bk,  S  Fr 
Old  Col  Tr  Co, Bos  or  S  Fr 
U  S  Mtge  &  Tr,NY;&S  Fr 
Oct  1 908  coupon  not  paid 
Sept  '08  coupon  not  paid 


Checks  mailed 

Philadelphia  office 

do 
Glrard    Trust    Co,    PhUa 
Philadelphia 
Office,  Philadelphia 


Office.  Philadelphia 
Glrard    Trust    Co.    Phlla 
Lawyers'  T  &  T  Co,  N  Y 
Central   Trust   Co,    N    Y 
Cent  Tr  N  Y:  &  Chicago 

do  do 

III  Tr  &  Sav  Bk,  Chicago 
Central  Tr.  NY;*  Chlc 

do  do 


assets  of  the  company  or  Its  subsidiaries.  Stockholders  were  offered  the 
right  to  subscribe  tor  the  debentm-es  at  97  3^2.  V.  90.  p.  562.  1106,  1175. 
Real  estate  mtge..  Eleventh  Ave..  N.  Y..  property,  $210,000. 

Report  for  year  ending  Dec.  31  1909,  with  balance  sheet.  In  V.  90,  p.  844, 
showed  net  earnings  over  Int  and  renewals,  $1,048,089;  div.  on  pref.  (6%), 
$378,600;  div.  on  com.  (3%).  $191,259;  charged  off  for  depreciation,  $362,- 
845;  bal.,  SU'.,  $115,895.    Office,  17  Battery  Place,  N.  Y. —  (V.  90,  p.  1175. 

PACIFIC  COAST  COMPANY.  THE.— This  co.  controls  the  Pacific  Coast 
Steamship  Company  (owning  Its  entire  capital  stock) ,  which  operates  six 
steamship  lines  (22  steamers)  plying  along  the  entire  Pacific  Coast  from 
Nome,  Alaska,  to  Mexico.  Also  owns  all  the  securities  of  the  Columbia  & 
Puget  Sound  RR.  (standard  gauge).  Seattle  to  Franklin,  Wash.,  &c.,  with 
branches,  57  miles;  the  Pacific  Coast  Ry.  (narrow  gauge),  Port  San  Luis. 
Cal.,  to  Los  OUvos,  &c.,  with  branches,  90  miles;  Pacific  Coast  Coal  Co., 
owning  Franklin  mines,  with  3,850  acres  at  Franklin,  Wash.;  Black  Dia- 
mond mines,  with  4,670  acres  at  Black  Diamond,  Wash.;  Newcastle  mines, 
with  2,520  acres  at  Newcastle,  Wash.,  and  South  Prairie  mine,  with  1,140 
acres  at  Burnett,  Wash.;  and  coal-handling  plants  at  Seattle,  San  Fran- 
cisco and  Portland,  Ore.,  Juneau  and  Nome,  Alaslca.     (V.  83,  p.  1048.) 

DIVIDENDS.— Since   1905. 
1906. 

Common %      6 

First  pref. %     5 

Second  pref %     6 

After  4%  on  second  preferred  and  common,  these  stocks  share  equally. 

EARNINGS. — 11    mos. ,11909-10 Gross,  $7,182,884;   net.  $1,396,650 

July  1  to  May  31.        11908-09 Gross,     5,918,131;   net,        865,861 

REPORT  for  year  ending  June  30  1909,  in  V.  89,  p.  1067,  1088. 
Showed  gross  of  steamships  and  colliers.  $3,405,585;  net,  $220,849;  rail 
lines,  gross.  $828,837;  net,  $294,981;  coal  department,  &c.,  gross,  $2,336,- 
085;  net.  $443,659.     Total  results  In  1908-09  were: 


907. 

1908. 

1909. 

Fed  .'1910 

Mav&Aug.'\Q 

6 

4  H 

iVi 

IH 

1  M  &  1  extra 

5 

5 

5 

IM 

IK 

6 

4  5i 

4K 

1« 

Wi  ec\  extra 

Gross  earnings $6,580,507 

Op.  expenses  and  taxes.-   5,621,018 


Net  earnings $959,489 

Other  Income 13.154 


Interest  on  bonds,  &c $264,445 

Depreciation,  &c 46,262 

Div.  on  1st  pref.  (5%) 76,250 

Div.  on  2d  pref.  (4%) 160,000 

Div.  on  common  (4%) 280,000 


Total  net  Income $972,643       Balance,  surplus $145,683 

OFFICERS,  &c. — Chairman  of  the  Board  and  Pres.,  H.  W.  Cannon; 
V.-P.  and  Gen.  Mgr.,  J.  C.  Ford.  Seattle;  Treas.,  John  Kean;  V.-P.,  W.  M. 
Barnum:  Sec.  and  Asst.  Treas.,  Clifford  C.  Fay.  N.  Y.  office.  10  Wall  St. 
—  (V.  87,  p.  1084,  1102:  V.  89,  p.  999,  1067,  1088;  V.  90,  p.  171.) 

PACIFIC  iWAIL  STEAMSHIP.— In  Nov.  1900  the  Southern  Pacific  Co. 
acquired  $10,005,000  of  the  stock  (V.  71,  p.  1015). 

DIVIDENDS. — 1896,  1%;  in  '97,  2%;  '' 
surplus  being  invested  in  new  vessels,  &c. 

REPORT.— Report  for  1909-10,  V.  90, 

Year  ending  April  ZO —  1910. 

Steamships $4,064,030   $4 

Cent.  Amer.  Govt,  transp —         15,180 
Miscellaneous 174,164 


98,  2)4%:  '99,  3%;  none  since. 
Stock  $20,000,000,  par  $100. 
p.  1487. 

1909.  1908.  1907. 

513.767   $4,138,531    $4,659,046 
15,180  15,180  15,180 

135,997  182,601  165,019 


Total  earnings $4,853,374   $4,664,944   $4,336,312   $4,839,245 

Net  earnings. df  .$214,577  df.$339, 685  df.$428,817       $130,404 

Robert  S.  Lovett,  Pres.;  Alex.  Millar,  Sec,  William  Mahi,  Comp.;  A.  K 
Van  Deventer.  Treas.,  120  Broadway,  N.  Y. — (V.  90,  p.  1487.) 

PACIFIC  TELEPHONE  &  TELEGRAPH  CO.— ORGANIZATION.— 
Incorporated  in  California  Dec.  31  1906  as  an  amalgamation  of  the  Pacific 
States  Telephone  &  Telegraph  Co.,  Sunset  Telephone  &  Telegraph  Co..  &c. 
Operates  "Bell"  system  on  Pacific  coast.  V.  84,  p.  54,  163.  Stations  In 
use   Dec.  31    1909.  392,822. 

Stock,  common,  $18,000,000,  all  outstanding;  pref.,  6%  cum.  (also  pref. 
as  to  assets),  $32,000,000  auth.,  outstanding  $18,000,000.  American 
Teleph.  &  Teleg.  Co.  In  May  1909  owned  $9,027,200  each  of  com.  and  pref. 
Preferred  dividends  paid  regularly.  6%  per  annum  (Q.-J.  15). 

BONDS. — Of  the  "first  and  collateral  trust"  5s  of  1907  ($35,000,000 
authorized  Issue;  Mercantile  Trust  Co..  San  Francisco,  trustee),  $3,000,000 
are  reserved  to  take  up  the  Sunset  Telephone  &  Telegraph  Co.  5s  and  6s 
which  are  being  reduced  by  sinking  fund,  on  retirement  of  which  they  will 
be  secured  either  directly  or  by  deposit  of  securities  by  a  first  lien  on  the 
entire  system,  and  the  $3,000,000  remaining  unissued,  together  with  any 
not  used  to  retire  the  Sunset  bonds,  may  be  used  for  extensions,  additions, 
&c.,  up  to  66  2-3%  of  cost  thereof.  Sinking  fund  beginning  1913  will  retire 
about  30%-of  entire  amount  by  maturity.  V.  88,  p.  825;  V.  90,  p.  854; 
V.   90,   p.   703,   774. 

REPORT. — Report  for  calendar  year  1909,  V.  91,  p.  152,  showed:  Gross, 
$12,885,018;  net  over  int.,  &c.,  $1,843,528;  pref.  div.  (6%),  $1,080,000; 
reserve  for  maint.,  $600,000;    bal.,  sur.,  $163,528. —  (V.  91,  p.  152.) 

PENNSYLVANIA  BEECH  CREEK  &  EASTERN  COAL  CO.— OR- 
GANIZATION.— Incorporated  In  Pennsylvania  In  1906  with  $5,000,000  of 
authorized  capital  stock  (of  which  $2,250,000  Is  outstanding,  par  $100). 
Had  999-year  lease  of  Penn.  Coal  &  Coke  Co.,  Beech  Creek  Coal  &  Coke  and 
allied  properties  (V.  84,  p.  453),  and  so  controlled  about  106,000  acres  of 
coal  lands  and  surface,  chiefiv  in  Blair,  Cambria,  Clearfield  and  Indiana 
counties.  Pa.;  collieries,  railroads,  electric  light  companies,  &c  Properties 
of  Penn.  Coal  &  Coke  Co.  include  stocks  of  Webster  Coal  &  Coke  Co. 
(V.  72,  p.  884;  V.  77,  p.  513.)  Beech  Creek  Coal  &  Coke  Co.  (V.  72, 
p.  582;  V.  78,  p.  1910;  V.  79,  p.  1706) ,  &c.  See  also  V.  77,  p.  2102;  V.  79, 
p.  1335.     Contracts  with  N.  Y.  Cent.,  V.  77,  p.  2098;  V.  79.  p.  1335,  1435. 

The  Pennsylvania  Beech  Creek  &  Eastern  Coal  Co.  having  defaulted  In 
payment  of  the  rental  to  the  Pennsylvania  Coal  &  Coke  Co.,  Thomas  H. 
Watkins  was  on  Aug.  15  1908  appointed  receiver  of  the  latter.  Receiver's 
6%  2-year  certificates,  $1,250,000,  dated  Oct.  1  1908,  all  sold,  ranking  ahead 
of  the  Penn.  Coal  &  Coke  consol.  1st  and  coll.  trust  bonds  to  meet  int.  on  un- 
derlying bonds,  taxes,  &c.  V.  87,  p.  483,  1162.  Int.  on  all  underlying 
bonds  paid  to  July  1910;  Interest  on  Beech  Creek  Coal  &  Coke  5s  due 
June  1  1910  paid  July  1910.     V.  91,  p.  216. 

Committee  for  Penn.  Coal  &  Coke  Consol.  1st  &  Collat .  Trust  5s. — Alexander 
J.  Hemphill,  Sec;  Guaranty  Tr.  Co.,  N.  Y.  depositary.     In  May  1909  ma- 
jority deposited.     V.  87,  p.  483;  V.  88,  p.  1257. 
Securities  of  Operating  Cos. —  Date.      Interest        Outstanding.        When  Due. 


Penn.  C.  &  C.  Co.  com.  stk 

Pref.  stock  6%  non-cum. 

Webster  C.  &  C.  1st  con.  M.    1902 
Penn.  C.  &  C.  1st  M.,  Ser.A.l  1902 


Outstanding. 

$3,893,000 
3,768,000 
3,000,000 
1,200,000 


March    1942 
July  1   1932 


5  g  M-S 
5  g  J-J 
g..  red.  105.  s.  f..  3o   ton.jlnt.  at  Commercial  Trust  Co..  Phlla.,  trustee. 
Consol.  1st  &  coll.  trust  M..  See  table  above. 

Chest  Creek   Land    &   Imp. 11898       4  A-O  180,000       Oct.  1   1924 

1st  M KjTo  be  retired  $12,000  yearly. 


Securs.  of  Oper.  Cos.  (con.) — Date.     Interest.      Outstanding.        When  Due. 

Beech  Cr.  C.   &  C.  1st  M.. 11904        5  g  J-D        $2,784,000       June  1  1944 

$3,000,000  g.,  gu.  p.  &  1.  flnt.  at  Knickerbocker  Trust  Co.,  N.  Y., trustee 

end.,   red.    ($1,000   each)  I  Sink,   fund  3c.    per  ton;   minimum,   $75,000 

(V.  80,  p.  1364) c*J      yearly:  V.  78,  p.  1910:  V.  79,  p.  1706. 

Car  trusts,  $432,000;  Pa.  C.  &  C.  consol.,  V.  77,  p.  2102;  V.  82,  p.  284. 
EARNINGS. — Gross  earnings  of  Pennsylvania  Coal   &  Coke  Co.  have 
been  about  $8,000,000  yearly.     V.  87,  p.  483. 

Pres.,  James  Kerr;  V.-P.,  T.  H.  Watkins;  Sec.  and  Treas.,  A.  G.  Ed- 
wards.     Office,  17  Battery  Place.— (V.  87,  p.  483,    1162;    V.  91,  p.  218. 

PENNSYLVANIA  STEEL  CO.— Chartered  In  N.  J.  on  April  29  1901  and 
acquired  per  plan  in  V.  72,  p.  46,  91,  almost  entire  $6,500,000  stock  of  Penn. 
company  of  same  name  and  entire  stock  of  Maryland  Steel  Co.  Thus  con- 
trols plants  at  Steelton,  Pa.,  and  Sparrows  Point,  Md.,  Incl.  blast  furnaces, 
annual  capacity  850,000  tons  pig  iron,  two  Bessemer  plants,  capacity  800,- 
000  tons,  and  two  open-hearth  plants,  capacity  800,000  tons  of  Ingots,  two 
rail  mills,  capacity  640,000  tons,  a  shipbuilding  and  a  bridge-building  plant 
(new  plant  V.  77,  p.  773) ,  a  complete  frog  and  switch-building  plant,  &c. 

Owns  the  entire  $2,400,000  stock  of  the  Spanish-American  Iron  Co., 
shipping  about  500.000  tons  of  ore  annually,  and  owning  about  5,000  acres 
of  land  near  Santiago,  Cuba;  also  an  extensive  property  of  about  28,000 
acres  on  north  coast  of  Cuba  near  Nipe  Bay, producing  in  March  1910  at  the 
rate  of  500,000  tons  yearly.  V.  76,  p.  917;  V.  77,  p.  1229;  V.  78,  p.  1495; 
V.  85,  p.  226,  288,  472;  V.  86,  p.  425,  484;  V.  87,  p.  100;  V.  90,  p.  1236. 
Has  also  purchased  an  interest  of  over  54%  in  the  Cornwall  Ore  Banks 
Co.,  Lebanon  Co.,  Pa.,  the  Lebanon  Furnaces,  Lebanon,  Pa.,  and  $540,000 
of  $800,000  stock  Cornwall  &  Lebanon  RR.  V.  75,  p.  345,  397;  V.  72, 
p.  1241,  1183;  V.  73,  p.  1364;  V.  74,  p.  1312;  V.  84,  p.  Ill;  V.  89,  p.  1672; 
V.  90,  p.  1236.  Owns  Penn-Marv  Coal  Co.,  with  16,000  acres  of  coal  in 
Indiana  County,  Pa.     V.  82,  p.  1100. 

STOCK. — In  June  1901  Penn.  RR.  and  affiliated  roads  purchased  $10,- 
000,000  each  of  com.  and  pref.  stock.  V.  72,  p.  678;  V.  79,  p.  1269. 
In  April  1910  $4,087,500  pref.  stock  was  offered  to  stockholders  of  both 
classes  pro  rata  at  par,  payable  25%  each  June  1,  July  15,  Sept.  1  and  Oct. 
15  1910,  or  optionally  in  full  June  1,  raising  the  amount  outstanding  to 
$20,587,500.      V.  90,  p.  1106,  1175. 

DIVIDENDS. — On  pref.  stock  Nov.  1  1901  to  May  1910,  Incl.,  7%  yearly. 

BONDS. — Consolidated  Joint  mortgage  covers  the  plants  at  Steelton,  Pa., 
and  Sparrows  Point,  Md.,  and  all  of  the  $1,000,000  stock  of  the  Maryland 
Steel  Co.;  $3,000,000  are  reserved  to  retire  the  prior  liens. 

Of  the  collateral  trust  5s  of  1902,  not  less  than  $100,000  nor  more  than 
$500,000  may  be  called,  at  105,  at  any  Interest  period:  sinking  fund  of  50 
cents  per  ton  of  ore  mined,  but  not  less  than  $150,000  yearly.    V.  74,  p.  1312. 

The  Spanish-American  Iron  Co.  6s  of  1907  (originally  $5,000,000,  all 
Issued)  are  guaranteed,  prin.  &  int.,  by  endorsement:  they  are  callable  In 
whole  or  in  part  at  102  14  or  for  a  sink,  fund  of  30  cents  per  ton  at  par  and  int. 
V.  85,  p.  287,  350,  867;  V.  86,  p.  1157;  V,  88,  p.  629,  1195.  In  April  1909 
$2,000,000  Penn-Mary  5%  bonds,  guar.  prln.  <Ss  int.,  were  sold.  Bonds 
are  redeemable  since  April  1  1910  for  sinking  fund  at  101  and  at  102  J4 
out  of  other  moneys.     V.  88,  p.  1134,  1195;  V.  89,  p.  475. 

REPORT  for  calendar  year  1909,  In  V.  90,  p.  1236,  showed:  Earnings  'of 
operating  companies  over  charges  and  depreciation,  $1,986,789,  against 
$1,260,854  in  1908;  total  receipts  of  Penn.  Co.,  $816,820;  bal.,def.,  after 
expenses  ($34,447)  and  7%  div.  on  pref.  (incl.  3)4%  paid  May  1910), 
$372,627.     Office,  Phila.;   N.  Y.  office,  71  Bway. —  (V.  90,  p.  1175,  1236.) 

PEOPLE'S  QAS  LIQHT  &  COKE  (CHICAGO).- An  absolute  consolida- 
tion on  Aug.  2  1897  of  the  companies  forming  the  old  Chicago  Gas  Trust, 
V.  64,  p.  1088;  V.  65,  p.  235.  In  Feb.  1907  the  Ogden  Gas  Co.  and  the 
Universal  Gas  Co.  were  leased  for  about  34  years,  the  Ogden  Co.'s  $6,000,000 
bonds  and  other  debts  being  guaranteed.  V.  84,  p.  394;  V.  78,  p.  1785; 
V.  72,  p.  244,  91.  In  1910  People's  Gas  Light  &  Coke  interests  acquired 
control  of  Northwestern  Gas  Light  &  Coke  Co.     V.  90,  p.  1682. 

PROPERTY. — In  service  January  1910;  Street  mains,  2,484  miles; 
meters,  496,615:  public  lamps,  17,630;  V.  78,  p.  1501.     See  V.  66,  p.  382. 

The  price  of  gas  has  been  fixed  at  85  cents  per  1,000  cubic  ft.  for  5  years 
from  Feb.  1  1906.  The  75-cent  gas  ordinance  of  Oct.  1900  was  repealed, 
without  prejudice  to  the  city's  right  to  maintain  its  validity  in  the  Mills 
suit  (V.  78,  p.  346;  V.  82,  p.  574;  V.  84,  p.  342) ,  the  lower  court  having  de- 
clared It  illegal.  The  U.S.  Supreme  Court  affirmed  the  decision  of  the  lower 
court  In  the  Mills  case.     See  ordinance  at  length,  V.  82,  p.  574. 

STOCK. — In  1909  $2,030,900  stock  was  sold  at  par,  raising  amount  out 
to  $35,000,000.      V    88,  p.  454,    689 

DIVS. — 11894.  '95.  '96.  '97  to  Nov.  '05.   '06.  '07.  '08.  '09.         1910. 
Percent-./     6       2M   IK  6  yearly  5       6       6      6M    ToAug,5M 

BONDS,  &c. — Of  the  $40,000,000  Issue  of  1897  $29,046,000  bonds 
were  reserved  to  retire  prior  bonds,  of  which  $9,600,OC3  has  been  Issued. 
The  balance  ($10,854,000),  of  which  $5,800,000  has  been  sold,  was  Issuable 
for  additional  property  or  betterments.  V.  65,  p.  572;  V.  79,  p.  155;  V.  84, 
p.  1555.  Guarantees,  p.  &  i.,  Ind.  Nat.  Gas  &  Oil  ref.  5s,  V.  84,  p.  388, 
1430;  V.  83,  p.  1293;  V.  88.  p.  1317,  1433;  form,  V.  87,  p.  1302. 

EARNINGS. — For  5  mos.  ending  May  31  1910,  gross,  $6,490,953;  net 
(after  depreciation),  $2,259,476;  bond  int.,  $795,542;  divs.  for  5  mo.  at 
7%  yearly  call  for  $1,020,833;    bal.,  sur.,  $443,101.     V.  91,  p. 157. 

REPORT. — Report  for  year  ending  Dec.  31  1909,  In  V.  90,  p.  446. 

Years  ending  Dec.  Z\ —  1909.  1908.  1907. 

Gross  income $14,561,589  $13,738,970  $13,146,368 

Net  over  operating  expenses 6,056.992       5,516,345       5,172,742 

Interest  on  bonds 1,909,300       1,884,300       1,810,550 

Depreciation 1,034,588  876,351  843,409 

Balance  for  stock $3,113,104     $2,755,694      $2,518,783 

Dividends (6  |i)2,332,036  (6)1,978,146  (6)1,978,146 

DIRECTORS. — C.  K.  G.  Billings  (Chairman),  Geo.  O.  Knapp  (Pres.), 
A.  N.  Brady  f V. -P. ),  Walton  Ferguson,  E.  G.  Cowdery  (V-P.).  Other 
officers,  J.  F.  Meagher,  W.  P.  Martin  and  John  Williamson  (V.-P's),  W.  S. 
McCrea  (Treas.).  L.  A.  Wiley  (Sec),  W.  M.  Flook  (Asst.  Sec).  Office, 
54  Wail  St.,  New  York.- (V.  90.  p.  446,  451,  1682;   V.  91,  p.  157.) 

PHELPS,  DODGE  &  CO.— (V.  90,  p.  844.) 

PHILADELPHIA  CO.— See  Pittsburgh,  In  "Electric  Ry."  Section. 

PHILADELPHIA  ELECTRIC  CO.— ORGANIZATION.— Incorporated 
In  N.  J.  on  Oct.  5  1899.  Controls  ail  electric-Ught  properties  of  Phlla.,  also  In 
West  Phlla.  and  Chester.  V.  73,  p.  496.  680;  V.  74,  p.  1249;  V.  86,  p.  977. 
V.  90.  p.  1047.  jfc- 

STOCK. — Authorized,  $25,000,000  (of  which  $12,250  In  treasury):  $15 
(60%)  per  $25  share  paid  In,  Including  $2  25  paid  March  1908  and  $^25 
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People's  Qas  (Chic)  —  i.Cori) — Calumet  Gas  1st  mtge  assumed 
Indiana  Natural  Gas  &  OH  ref  mtge  $6,000,000  gold  guar.Ce 
Ogden  Gas  first  mortgage  $6,000,000  guar  prln  &  Int F 

Philadelphia  Electric — Stock$15  per  share  paid  In  (see.text).. 
Phlla  Electric  trust  certificates  gold  $17,500,000  (see  text) 
Edison  Electric  trust  certs  gold  (Edison  stock  as  colI)..FP 
Old  Phlla  Electric  trust  certs  (Penn  H  L  &  P  stock  as  coll) 

Pittsburgh  Coal — Common  stock  $32,000,000.. 

Preferred  stock  7%  cumulative  $32,000,000. 

P  C  of  Pa  1st  and  coll  tr  mtge  g  gu  red  110  s  f UPi.c'&r 

P  C  of  Pa  1st  M  $1,500,000  g  guar  red  102  J^  sf..UPi.xc* 

Pope  Maniifacturine — Common  stock 

Preferred  stock  6%  cumulative  $2,500,000 

Pressed  Steel  Car  Co — Stock  common  $12,500,000 Q 

Preferred  stock  (as  to  assets)  7%  non-cum  $12, 500, 000.. Q 
First  mortgage  gold  notes  redeemable  at  par Q.c* 

Procter  &  Gamble — Common  stock  $10,500,000 

Pref  stock  (8%  cum)  (See  terms  in  editorial  May  '93  Supp) 
Serial  gold  notes  due  $300,000  seml-an,  red  text 

Provident  Loan  Society — Bonds  (not  mtge)  red  102  3^  (text) 

Pullman  Company — Stock  $120,000,000 

Quaker  Oats — Common  stock  $5,500,000 

Preferred  stock  6%  cumulative  $9,000,000 

Railway  Steel-Sprine  Co — Common  $13.500,000 

Preferred  (as  to  assets)  7%  cumulative  $13,500,000 

First  mortgage  on  Latrobe  plant  gold  red  105  s  f S.c* 

Republic  Iron  &  Steel — Common  stock  $30,000,000 

Preferred  7%  (also  assets)  cum  (V  69,  p  850)  $25,000,000.. 

First  &  coll  tr  mtge,  to  be  redeemed  Oct  1  1914  at  105 'c 

SlnTilng  fund  gold  mtge  $25,000,000  red  text..Cexc*<fer* 


Dale 
Bonds 


1892 
1906 
1900 

1899 
1896 
1898 


1904 
1910 


1901 


1910 
1901 


1906 


1904 
1910 


Par 
Value 


$1,000 

1.000 

1.000 

25 


100  &c 

1,000 

100 

100 

1,000  &c 

1,000 
100 
100 
100 
100 

1,000 
100 
100 
1.000  &c 
500  &c 
100 
100 
100 
100 
100 

1,000 
100 
100 

1.000 
1.000  &c 


Amount 
Outstanding 


$250,000 

6,000,000 

6.000.000 

24,987.750 

15,014.142 

1,994.300 

11,268,060 

28,104,600 

27,071,800 

19,981,000 

1,500,000 

See  text 

See  text 

12.500,000 

12.500.000 

500.000 

10,500,000 

2,250,000 

3.000,000 

2.000.000 

120.000.000 

5.000.000 

9,000.000 

13,500.000 

13,500,000 

3,945,000 

27.191.000 

25.000.000 

See  text 

See  text 


Rat* 
% 


6g 
5g 

in  1909 
4g 
5g 
5g 


When 
Payable 


See    text 

5g 

5  g 

See  text 

See    text 

See    text 

7 

5g 
12  In  '09 
8  In  1909 
5g 
4M  g 
8  In  1909 
See  text 

6  In  1909 
See    text 

7  in  1909 
5g 


Q— J 
5g 

5g 


Q— J 
M     &     N 

F     &     A 

Q— M 
J      &     J 
A     &     O 
A     &     O 


Q— J 
J      &      J 
J      &      J 
See  text 

Q— J 

Q— F 

Q— F 
F     &     A 
Q— F    15 
Q— J    15 

Q— F 
M     &      S 

Q— F 
Q— J    15 

Q— F 
A     &     O 

Q— M 
J      &      J 


See  text 
A  &  O 
A     &     O 


Last  Dividend 
and  Malurity 


July  1  1917 
May  1  1936 
May  1  1945 
June  15   '10  1]4 
Oct  1949 
After  Apl  1  1946 
Apr   1  1948 


Places  Where  Interest  and 
Dividends  are  Payable 


Equitable  Trust  Co.  Chlo 
Central  Trust  Co.  N  Y 
Farmers  L  &  Tr  Co.  N  Y 
Checks  mailed 
Land  Title  &  Trust.  Phlla 
Fidelity  Trust  Co,  Phlla 
Land  Title  &  Trust.  Phlla 


IM 


July  25  '10 
Jan    1  1954 
Jan    1  1935 
July  30 '10   2  J^ 
July30'101}^% 
Aug30J'04      1% 
May25'101M% 
Feb  1911 
Aug  15  '10    3% 
July  15 '10    2% 
To  May  1915 
Sept  1  1921 
Aug  15  '10    2% 
July  15  '10    2H 
Aug31'10  1H% 
Oct   22  '08    1% 
June  20 '10   1  ii 
Jan    1  1921 


Julyl  '10  1  %% 
Oct    1  1934 
Oct  1  1940 


Checks  mailed 

Union  Tr  Co.  Pittsburgh 

Union  Trust  Co.  PIttsb'h 


1  Farmers'  Bank  BuiId-1 
/  Ing.  Pittsburgh.  Pa  f 
Guaranty  Trust  Co.  N  Y 
Co.'s  Office.  Cincinnati, O 
do  do 


346  Fourth  Ave.  N  Y 

N  Y.  Chicago  and  Boston 

Checks  mailed 

do  do 

Harvey  FIsk  &  Sons.  N  Y 
do  do 

do  do 


General  Offlce.Pittsburgh 
New  York  Trust  Co.  N  Y 


June  1  1908  (a  $1  stock  dividend  forming  part  of  March  1908  payment)  and 
$1  50  stock  dividend  paid  March  1910.     V.  86,  p.  288;  V.  90,  p.  451. 

DIVIDENDS  on  amounts\1902  to  1907.   1908.   1909.  1910 

rpaldln ]      5  yearly.  5H  6         1 J4  (1  ^O   (-)-(-) 

Also  extra  paid  In  stock (See  above.)         $1       $1  50 

BONDS. — Collateral  trust  4%  50-year  certificates,  dated  1899,  $14,982,- 
200.  were  used  to  purchase  $14,994,100  of  the  $15,000,000  Penn.  Mfg. 
L.  &  P.  stock  ($1,500,000  paid  in)  and  all  the  $17,500,000  Nat.  Elec. 
Stock  ($4,375,000  paid  in),  the  balance  to  be  retained  to  acquire  other 
electric  properties  in  Philadelphia  and  adjacent  counties.  See  V.  69.  p. 
797  and  official  circular  page  853  and  official  statement  V.  74.  p.  1249. 
Under  agreement  of  Oct.  12  1899.  $2,000,000  old  Phlla.  Electric  certifi- 
cates were  purchased,  reducing  the  amount  outstanding  to  $11,268,060. 
V.  70.  p.  331.  In  Aug.  1900  purchased  $2,000,000  fours,  the  same  being 
held  availabl  •  'is  collateral  for  loans.     V.  74,  p.  215. 

REPORT. — Year  ending  Dec.  31  1909,  with  balance  sheet.  In  V.  00.  p. 
1042.  showed:  Total  gross  income.  $5,489,903:  operating  exp.and  charges, 
$4,287,642;  dividends   (6%).  $809,780;  balance,  surplus.  $392,481. 

Pres..  Joseph  B.  McCall;  Sec.  A.  V.  R.  Coe;  Treas..  Wm.  P.  Conover  Jr., 
Office,  1000  Chestnut  St.,  Phlla.,  Pa.— (V.  90,  p.  451 ,  1042,  1047.) 

PITTSBURGH  COAL  CO.— ("Rail  Coal  Consolidation. ")— ORGANI- 
ZATION.— Incorporated  in  N.  J.  in  Sept.  1899.  Owns  about  150  coal 
mines  and  160,000  acres  of  coal  lands  in  or  within  a  radius  of  40  miles  of 
Pittsburgh,  together  with  some  5,000  coal  cars  operating  over  railroads 
radiating  from  Pittsburgh.  In  1910  purchased  Shaw  Coal  Co.  formerly 
leased.     See  BONDS  below.     V.  90,  p.  1494.     See  V.  78.  p.  765,  1449. 

In  1903  were  purchased  $15,000,000  of  the  $20,000,000  common  and 
$2,600,000  of  the  $10,000,000  preferred  stock  of  the  Monongahela  River 
Consolidated  Coal  &  Coke  Co.  at  $15  and  $45  per  $50  share,  respectively. 
Payment  was  made  for  the  common  In  non-lnterest-bearlng  notes  paid  one- 
third  Nov.  3  yearly  for  S  years  and  for  the  pref.  In  Installments  to  July 
1910  equal  to  6c.  per  ton  of  coal  mined  from  the  Monongahela  properties. 

Application  to  list,  showing  prop.,  stock,  rights.  &c.     V.  80.  p.  1919. 

DIVIDENDS.— On  pref..  1900  to  Oct.  1903.  7%  yearly  In  cash;  on 
Jab.  25  1904.  \%%\n  scrip  (paid  off  Nov.  25  lt04);  Apr.  1904  to  Apr.  1905, 
Incl..  \*A%  quar.;    1906  to  1909.  none;    1910.  Jan.  to  July.  1  K%  quar. 

BONDS. — The  $25,000,000  first  and  collat.  5s  of  1«04  Issued  by  the 
Pittsburgh  Coal  Co.  of  Penn.  are  guaranteed,  principal  and  interest,  by 
tke  Pittsburgh  Coal  Co.  They  are  a  first  lien  on  160.000  acres  of  coal  lands 
aHd  18.000  acres  of  surface,  and  by  collateral  trust  on  7.000  acres  of  Hock- 
ing Valley  coal  and  8,400  acres  of  Pittsburgh  coal  held  under  leases  and 
deposit  of  all  securities  owned.  Sinking  fund  of  5  cents  a  ton  on  run-of- 
mlne  coal,  with  a  yearly  minimum  of  $600,000.  Coupon  bonds  or  registered 
bonds  Issued  in  exchange  therefor  are  to  be  called  first  (at  110)  In  numeri- 
cal order,  beginning  with  the  lowest  number.  See  V  78,  p.  1»65:  V.  86, 
p.  1»19:  V.  86,  p.  424.  To  Jan.  1  1910  $5,019,000  of  bonds  was  acquired 
by  sink,  fund  and  canceled.  V.  82,  p.  389:  V.83,  p.327;  V.»8,  p. 683.  Pitts- 
burgh Coal  Dock  &  Wharf  Co.,  guar,  bonds  (property  at  Duluth.  Minn.), 
see  table  below  and  V.  89.  p.  1284.  In  1910  $1,500,000  Pittsburgh  Coal 
Co.  of  Pennsylvania  1st  5s  were  Issued  guar,  by  the  Pittsburgh  Coal  Co.  of 
N.  J.,  to  purchase  vShaw  Coal  Co.,  owning  about  3,300  acres  of  coal  and 
about  400  acres  of  land;  sinking  fund  10c.  per  ton.  not  less  than  $60,000 
yearly.     V.  90.  p.  1494. 

BONDED   DEBT  OF  SUBSIDIARY  AND  CONSTITUENT  COS. 

Bonds —  Interest.     Outstanding.      Maturity. 

Northwestern  Coal  Ry.  1st  M ..5  g  MAN      $794,000         May  1  1923 

Pitts.  &Ca8.  Shan.  Ry.  (V.  87.  p.  286)  5  F&A  128.105     Aug.  1910-23 

Due  $10,000  yearly.      None  due  1910,  1913.  1916.  1919  and  1922. 

Pitts.  &  Chicago  Gas  <t  Coal  Co 5  J&J  35.000     Jan.    1911-14 

Mansfield  Coal  &  Coke  1st  M..  guar. 16  A&O  120,000     Oct.    1911-13 

p.  &  1.,  due  $40,000  yearly JInt.  at  Colonial  Tr.  Co.,  Pittsb.,  Pa. 

Ohio  Coal  Co 5  F&A  200,000  Feb.     1922 

Pitts.  Coal  Dock  &  Wh  1st  M..gu.  p&l  5.4  M&N      $1,000,000     Nov.  1  1929 

I.,  red.  102  H  ($1,000  each) JInt.  at  Union  Tr.  Co.,  Pittsburgh, Pa. 

Pittsburgh  &  Moon  Run  RR 6  J&J  100,000 

Mortgages 268,100 

Car  trust  gold  $52,000  due  s.-a 4H  g  M&N    520.000 

EARNINGS. — For   6  months  ending  March  31: 

Six  Net         Depiction     Deprec'n        Bond  Balance, 

Months —  Earnings,    of  Lands.     Charges.      Interest.       Sur.  or  Def. 

1910     $1,704,602      $353,523      $450,544      $494,926      sur. $405, 608 

1909 964,684        257,034        464.014        509.632      dcf.   265.996 

REPORT. — For  cal.  year  1909,  In  V.  90.  p.  694.  showed:  Net  profits. 
$3,448,394;  royalty  and  deprec,  $1,625,838;  bond  Int.,  $1,012,458;  bal., 
sur.,   $810,098. 

DIRECTORS.— M.  H.  Taylor  (Chairman),  W.  K.  Field  (Pres.),  C.  E. 
Wales  (V.-P.),  A.  W.  Mellon,  Geo.  T.  Oliver,  H.  R.  Rea,  John  A.  Bell, 
James  H.  Beal,  John  I.  Bishop,  Harry  Bronner,  Andrew  J.  Miller.  C.  M. 
Underhlii,  Grant  B.  Schley,  D.  L.  Gillespie,  C.  E.  Wales,  J.  Dennlston  Lyon, 
William  Flynn,  J.  C.  Dysart  and  James  B.  Haines  Jr.  Treas.  Is  F.  M.  Wal- 
lace: Sec,  F.  J.  Le  Moyne,  32  Fifth  Ave.,  Pittsburgh. — (V.  90,  p.  1494.) 

POPE  MFG.  CO. — ORGANIZATION. — Incorp.  In  Connecticut  Dec.  12 
1908  as  successor  of  N.  J.  co..  sold  per  plan  V.  87,  p.  350,  1360.  The  new 
CO.  will  own  only  the  Hartford  (Conn.)  and  Westfteld  (Mass.)  plants. 

SECURITIES. — Stock,  authorized  issues,  $4,000,000  common  and  $2.- 
600.000  6%  cum.  pref.  stock  in  $100  shares.  The  $800,000  6%  mtge. 
notes  were  paid  at  par  In  1909.  Of  the  pref.  stock,  $301,797  and  $309,192 
com.  stock  to  remain  in  the  treasury. 

DIVIDENDS. — On  pref.  stock,  full  6%  accumulated  dlvs.  paid  Sept.  30 
1909;  thereafter  1^%  Quar.  In  July  1910.     Com..  2>^%,  paid  July  30  1910. 

REPORT  for  7K  mos.  ending  July  31  1909  In  V.  89.  p.  915.  showed 
tot.  net  inc..  $520,845;  int.  and  misc.  disb'ts,  $37,978;  bal..  sur..  $482,867. 

DIRECTORS. —  Harry  Bronner.  Fred.  H.  Eckerand  Augustus  Heckscher; 
Lewis  H.  Freedman.  F.  S.  Smithers.  A.  W.  Pope,  Colgate  Hoyt,  A.  L. 
Pope  and  Milton  Ferguson.  Main  office.  Hartford,  Conn.  N.  Y.  office, 
21  Park  Row.— (V.  89.  p.  596.  781.  849,  915;    V.  91,  p.  42.) 

PRESSED  STEEL  CAR  CO.— ORGANIZATION.— Incorporated  in 
New  Jersey  on  Jan.  13  1899  as  a  consolidation  of  the  Schoen  and  Fox  pressed 
•teel  equipment  companies.  The  company  has  plants  at  Allegheny.  Pa., 
and  McKees  Rock.  Pa.,  with  a  capacity  of  150  freight  cars  per  day.  and 
passenger  car  shops  have  a  capacity  of  750  steam  or  street  railway  cars  per 
annum.  Also  controls  (1)  Western  Steel  Car  &  Foundry  Co.  (V.  74.  p.  991. 
835.  729;  V.  80.  p.  169),  which  has  plants  at  Burnham.  III.,  near  Chicago, 
and  Annlston.  Ala.;  (2)  Pennsylvania  Car  Wheel  Co..  with  foundries  at 
Allegheny,  Pa.,  with  a  capacity  of  250.000  car  wheels  per  ann.;  (3)  also  the 
Central  Car  Wheel  Co.  and  the  Penn.  Malleable  Co.  (V.  84.  p.  447). 


Jan.     1912 
'fo"  May" iii 5 


1901      1902     1903      1904      To  July '10 
4  4  5  3  None 

7%  perannum  (1  »A%  Q.-F.)- 


DIVIDENDS.—     11899     1900 

Common,  per  cent j 6 

Preferred,  per  cent 

REPORT. — Report  for  year  ending  Dec  31  1909."  with  bal.  sheet,  was 
in  V.  90,  p.  499,  showing  profits  (Incl.  sale  of  Canada  Car  Co.  stock),  $1,- 
954,583;  deprec,  $120,000:  pref .  dlv.  (7%) ,  $875,000;  bal.,  sur.,  $959,583. 
In  1908.  profit  on  operations,  $265,478;    In  1907,  $2,907,920. 

DIRECTORS.— F.  N.  HofTstot  (Pres.),  Adrian  H  Larkln  (Sec).  James 
A.  Blair,  James  H.  Reed.  A.  S.  Matheson.  T.  H.  Given,  James  N.  Wallace, 
F.  G.  Ely,  C.  W.  Friend       N.Y    office,  24  Broad  St.— (V.  90,  p.  113,  499.) 

PROCTER  &  GAMBLE  CO. — Formed  in  1890  under  laws  of  New  Jersey 
to  carry  on  soap,  candle,  oils  and  glycerine  business;  reincorporated  in 
Ohio  In  1905,  V.  80,  p.  655,  1916.  In  1903-04  built  a  new  plant  In  Kansas 
City.  Kan.,  costing  about  $1,000,000.  V.  76,  p.  1196.  Plant  on  Staten 
Island,  N.  Y.,  was  completed  in  Feb.  1908.  V.  81,  p.  1243,  1562;  V.83, p. 498 
In  1910  purchased  plant  of  D.  S.  Brown  &  Co.,  New  York.   V    90,  p.  1047. 

STOCK. — In  1909  $1,500,000  new  stock  was  subscribed  by  stockholders 
at  par.  Increasing  amount  out  to  $10,500,000.     V.  88.  p.  381.  886. 

DIVIDENDS.—  1    '91.  '92  to  '97  Incl.  '98  to  '00  1901    to  Aug.  1910 

On  common   J      8         12  per  cent.    20  yearly  •12  yrly   (Q.-F.) 

•Also  extra  dividend  of  14  2-7  %  paid  Jan.  2  1904    and  25  %  Dec.  1905. 

NOTES. — In  April  1910  sold  $3,000,000  5%  notes,  due  $300,000  seml-an., 
but  callable  on  a  4  H%  basis,  for  extensions,  additions,  &c.  No  mtge.  or 
other  lien  can  be  placed  during  life  of  notes.  V.  90.  p.  1047.  1106;  V.  81, 
p.  1562;  V.  83.  p.  498.      Office.  Cincinnati.- (V.  90.  p.  1106.) 

PROVIDENT  LOAN  SOCIETY  OF  NEW  YORK.— See  page  164. 

(THE)  PULLMAN  CO.— On  Jan.  1  1900  the  Wagner  Palace  Car  Co. 
sold  its  assets  to  The  Pullman  Company,  representatives  of  the  Vander- 
bllts  entering  the  board  of  directors.  V.  69.  p.  854:  V.  70.  p.  40.  In  1908 
began  building  steel  cars.  V.  84.  p.  697;  V.  87.  p.  1163;  V.'90,  p.  506.  In 
May  1909  Improvements  were  ordered  costing  about  $3,000,000.  V.  88, 
p.  1317.  In  April  1910  Inter-State  Commerce  Commission  ordered  reduction 
of  certain  rates,  but  the  Court  In  July  1910  granted  an  Injunction  pending  a 
re-hearlng.     V.  90,  p.  1047,  1617,  1682;    V.  91,  p.  157. 

REGULAR  CASH  DIVS.  \  •77-'80.  '81-'83.  '84-'98.  '99.  '00  to  Auc,,  10 
Since  1877  (%) )  8  y'ly.  9i^y'ly.  8  y'iy.     6  >^        8  yearly. 

Also  In  1898  and  1906  and  to  stockholders  of  record  April  30  1910  (last 
20%)  extra  dividends  to  distribute  surplus  assets.  V.  67,  p.  75,  789,  840, 
902;  V.  83,  p.  1174.  1233;  V.  90.  p.  451.  506.  854. 

EARNINGS. — For  7  mos.  ending  Feb.  28  1910.  gross,  $20,450,800;  net, 
$9,608,001;  mfg.  profits  and  Int.  on  Investments,  $1,452,351;  dlvs.  7  mos. 
(4  2-3%),  $4,666,208:    bal.,  sur.,  $6,394,144.      V.  90,  p.   1176. 

REPORT. — Report  for  1908-09  was  In  V.  89,  p    1067. 

Years  ending  July  Zl —  1908-09.  1907-08.  1906-07. 

Earns,  from  cars,  mfg.  profits,  &c... $33, 801, 156  $31,620,241    $32,186,013 

Operating  expenses 18,517,341      18,001,759  $17.3*8.741 

Depreciation  of  cars.  &c 3.794.323       3.362.238        2.421.597 

Paid  other  sleeping  car  associations..         541.290  467.320  749.342 

Dividends  on  capital  stock 7.999.070        7.998.356        7.476.878 

Net  surplus  for  year $2,949,131      $1,790,568     $4,149,455 

DIRECTORS. — Robt.  T.  Lincoln  (Pres.).  John  S.  Runnells.  Henry  C. 
Hulhert.  Norman  B.  Ream,  Wm.  K.  Vanderbllt.  J.  Plerpont  Morgan. 
Frederick  W.  Vanderbllt.  W  Seward  Webb.  John  J.  Mitchell.  Chauncey 
Keep.  George  F.  Baker. — New  York.  15  Broad  St.— (V.  91.  p.  157.) 

QUAKER  OATS  CO.— See  page  164 

RAILWAY  STEEL-SPRING  CO.— Incorporated  in  New  Jersey  on  Feb. 
25  1902  as  a  consolidation.  V.  74,  p.  382,  482.  In  June  1902  purchased 
the  Steel  Tired  Wheel  Co.  V.  66,  p.  185;  V.  72.  p.  444;  V.  74.  p.  1041, 
1200:  V.  75,  p.  80.  Total  capacity  steel  spring  plants,  156,000  tons;  steel- 
tired  wheel  plants,  85,000  wheels;  tire  plant,  9(),000  tons. 

DIVIDENDS  on  pref.,  1H%  quar.,  paid  June  1902  to  June  1910,  Incl. 
Com.,  2%  April  1904;    1905  to  1907,  4%  yrly.;    1908,3%;   none  since. 

BONDS. — In  Nov.  1905  the  Latrobe  Steel  Co.  was  acquired,  $4,500,000 
5%  15-year  bonds  being  issued,  a  first  lien  thereon,  but  not  a  Hen  on  other 
properties.  Annual  sinking  fund,  $135,000.  V.  81,  p.  1496,  1726;  V. 
82,  p.  51;  official  statement,  V.  84,  p.  100. 

REPORT  for  cai.  year  1909  in  V.  90,  p.  694,  showed:  Gross.  $7,843,293; 
net  over  deprec'n,  $1,866,461;  Int.  on  Latrobe  bonds,  $202,702;  dlv.  on  pref. 
(7%),  $945,000;  bal.,  sur.,  $718,759;  total,  sur.  Dec  31  1909,  $2,989,701. 
Chairman,  J.  E.  French;  Pres.,  W.  H.  Sliverthorn;  V.-Ps.,  F.  F.  Fltz- 
patrlck,  A.  S.  Henrv:  Sec,  M.  B.  Parker;  Treas.,  E.  McCormlck.  Dlrec- 
ors   March  1910,  V.  90,  p.  632.      Office,  30  Church  St.,  N.  Y. — (V.  90, p. 703) 

REPUBLIC  IRON  &  STEEL  CO.— ORGANIZATION.— Incorporated 
In  N.  J.  May  3  1899  to  consolidate  29  plants  making  bar  and  forge  Iron. 
Also  owns  9  blast  furnaces,  Bessemer  steel  plant,  mining  properties  In  Me- 
saba  range,  extensive  iron  and  coal  lands  in  Alabama,  &c.;  coke  plants  at 
Republic  and  Acheson,  Pa.,  and  Thomas,  Ala.  (See  V.  71,  p.  545.)  For 
properties.  V.  68.  p.  674;  V.  70.  p.  228;  V.  71.  p.  454;  V.  77.  p.  455;  V.  79, 
p.  1480.  1702;  V.  81,  p.  1.562;  V.  83,  p.  1035;  V.  84,  p.  342;  V.  87.  p.  1303. 
Guarantees  $1,475,000  Haselton  Steel  Tube  Co.  3-yr.  5%  notes  due  Apr.  15 
1912,  but  sub.  to  call  at  par.  V.  88,  p.  1005;  V.  89.  p.  527;  V.  90.  p.  300.  376. 

In  Nov.  1906  Republic  Iron  &  Steel  and  Tenn.  Coal  &  Iron  Jointly  guar- 
anteed $700,000  5%  bonds  of  Potter  Ore  Co.      V.  83,  p.  973,  1417. 

STOCK. — In  Aug.  1909  $4,583,100  pref.  stk.  was  sold.  V.  89,  p.  290,  533. 
Oct.  '99  to  Oc(. '03.    1904.     Oct. '05  to  Apr.'OS.    1909.  1910. 

Pref.  Dlv..       7%  yearly.  0  7%  yearly.  3H    ToJuly,  5  )i 

Also  account  of  def.  dlvs.,  Jan.  1906.  1  H  %;  April  1906  to  July  1907.  8% 
yearly;  July  1909.  K  %;  6H  %  declared  In  full  to  July  1  1909.  payable  H  % 
Oct.  1  1909  and  1  %  each  Oct.  1  from  1910  to  1015  Inclusive.  V.  89.  p.  230. 

BONDS— The  sinking  fund  .5s  of  1910  ($25,000,000  authorized  Issue) 
will  on  retirement  of  the  1st  5s  of  1904,  which  are  to  be  called  and  retired  at 
105  on  Oct.  1  1914,  become  a  first  Hen  on  the  entire  property.  In  1910 
offered  to  purchase  the  old  1st  M.  5s  at  105  or  give  in  exchange  par  In  new 
bonds  and  5%  In  cash.  In  June  1910  there  were  outstanding  $1,350,000 
old  1st  M.  5s  and  $7,500,000  new  10-30-year  5s.  The  bonds  are  callable 
for  a  sinking  fund  beginning  April  1  1911  (minimum  amount  $250,000) 
and  also  on  and  after  April  1  1920  as  an  entire  Issue  at  105  and  Interest. 

Of  the  new  bonds.  $10,000,000  have  been  sold  to  retire  the  5s  of  1904  and 
for  general  purposes,  $1,475,000  are  reserved  to  take  up  a  like  amount  of 
Haselton  Steel  Tube  Co.  guaranteed  notes  due  April  15  1912,  $2,000,000 
from  time  to  time  after  Jan.  1  1911  at  the  cumulative  rate  of  not  exceeding 
$500,000  yearly  and  the  remaining  $11,525,000  for  Issue  after  Jan.  1  1911, 
for  expenditures  after  the  execution  of  the  mtge.  for  acquisitions  and  better- 
ments under  restrictions.      V.  90,  p.  451,  703,  854,  1048.) 
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MISCELLANEO  US  COMPANIES 
[For  abbreviations,  <&,c.,  see  notes  on  first  paoe] 


Republic  Iron  &  Steel — (Continued)  — 

Potter  Ore  1st  M  $700,000  s  guar  jointly  (text)  s  f  5^  share 
Rhode  Island  Perkins  Horse  Shoe— Pret  7%  cum  $1,750,000 
Rochester  &  Pittsburgh  Coal  &  Iron — I'irst  mtge  gold  s  t-.c 

Helvetia  purch  money  mortgage  gold  sinking  fund Ce.c* 

Fust  mortgage  of  1902  $2,000,000  gold  red  105  s  f.-.G.c* 
Ro«ers-Brown  Ir  Co- -Ist&ref  M  $8,000,000  g  red  102  H  Ba.c* 

Bull  &  Susqueh  Iron — 1st  M  $3,000,000  g  red  (text)  N.xc*  & 

Dehens  $1,500,000  gold  red  105  aft  Sept  1910_K.xc*&r 

Royal  Bakins:  Powder — Common  stock  $10,000,000 

Preferred  stock  $10,000,000  6%  cumulative 

Safety  Car  Heatine  &  Lightine— Stock  ($10,000,000) 

St  Paul  Union  Stock  Yards— Sterling  priority  loan. 

First  mortgage 

Sears.  Roebuck  &  Co — Common  stock  $30,000,000  authorized 

Preferred  stock  7%  cumulative  (text). 

Sieeel  Stores  Corporation — Common  stock 

Pref  stock  7%  cum  $2.000.000 

Singer  (Sewine  Machine)  Manufacturing — Stock  SfiO.000.000 
Sloss-Sheffield  Steel  &  Iron — Common  stock  $10, 000.000... 

Preferred  (as  to  assets)  7%  non-cumulative  $10.000,000.. 

Sloss  Iron  &  Steel  Co  first  mortgage  gold Ce 

General  mortgage  gold  subject  to  call  at  par Ce 

Somerset  Coal — Stock  $4,000.000 

Fli-st  mortgage  $4,000,000  gold  redeemable  110  sinking  fund 
South  Yuba  Water  Co.— See  "Electric  Ry.  Section." 
Sprint  Valley  Water— Stock  $28,000.000 

General  (now  first)  mortgage  $28,000,000  gold 

Standard  Cordate — First  mortgage  gold  redeemable  105. Eq 

Adjustment  (Income)  mortgage  $2,500,000  (see  text)..Ta 


Date 
Bonds 


1906 

1886 
1896 
1902 
1910 
1902 
1806 


1896 
1886 


1887 
1888 


1902 


1006 
1906 


Par 
Value 


Amount 
Outstanding, 


Bate 
% 


$1,000 

100 

1,000 

1.000 

1,000 

500  &c 

1.000 

1,000 

100 

100 

100 

£10   &c 

1,000 

100 

100 

100 

100 

100 

100 

100 


100 
1,000 

100 
1,000 


$334 

1,750 

75 

988 

1.849 

4.500 

2,600 

1,.500 

10,000 

10,000 

9.862 

211, 

1.994, 

30,000 

8.800, 

8,275 

2,000 

60,000, 

10,000, 

6.700, 

2.000, 

2.000 

4,000 

3,543 


000  5  g 

000  See    text 


5g 
5g 
4H  g 
5g 
5g 
5  g 

text 
6 


000 

000 

000 

000 

000 

000 

000  See 

000 

000  9  m  1909 

950  5 

000  6 

000  See    text 

000  7  In  1909 

000  See  text 

000  See    text 
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Last  Dividend  \Places  Where  Interest  and 
and  Maturitu   \    Dividends  are  Payable 


J      &     DDec   1  1923 

Q— J     IJuly  15  '10   1% 
Various  J1910  to  1912 
M     &     NiMay  1  1946 
F     &     AAug  1  1932 
J      &     JJan  'IS-Jan  '40 
J      &     DJune   1  1932 
M     &      SJan      1  1926 
Q — M     June  30  10  3% 
Q — M     ,Iimc30  10  1^% 
Q— J     .July  1  1910  2% 
A     &     OOct    1  1936 
A     &     OOct    1  1916 


Hanover  Nat  Bank,  N  Y 

Checks  mailed 

36  Wall  Street,  New  York 
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do  do 
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See  text 
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F      & 

A     & 
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Aug  15  '10  1  % 
Julyl  '10  1  HVo 
Mch  17  'lO,  2^2 
Aug  1  1910  \'4 
.Tune  30  '10  3% 
Junel'lO,  lh% 
July  1  '10  1  %% 

AFeb    1  1920 

OApr   1  1918 


Knlck  Trust  Co,  N  Y 
do  do 

Checks  mailed 
do 

By  check 

London.  England 

N  Y.  Lon  and  South  St  P 


Checks  mailed 


1  1904 
1  1932 


2% 


Q— M     Mch  31  '10  H% 
J      &     DDec   1  1923 
A     &     OApr   1  1931 
'Apr   1  1931 


Central  Trust   Co.    N    Y 
do  do 

do  do 

do  do 

Checks  mailed 

Guaranty  Trust  Co.  N  Y 


N  Y,  San  Fr  &  Fran-on  M 
Oct.  '09  coup  pd  ]«ch  '10 


REPORT. — Report  for  the  6  mos.  ending  Dec.  31  1909  In  V.  90,  p.  300, 
showed  net  profits  after  dep'n,  &c.,  $1,334,392;  dividend  on  pref.(3H%K 
$794,796;  bal.,  sur.,  $539,596.  Report  for  the  year  ending  June  30  1808 
was  in  V.  89,  p.  527,  showing  net  profits  after  dep'n,  &c.,  $1,629,346;  dlv. 
on  pref.  (2%).  $408,338;   bal.,  sur.,  $1,221,008. 

DIRECTORS. — John  A.  Topping  (Chairman) ,  G.  Watson  French,  Tracy 
W.  Guthrie  (Pres.) ,  J.  B.  Duke,  Leonard  C.  Hanna,  Earl  W.  Oglebay,  Edw. 
J.  Berwlnd,  Harry  Bronner,  John  W.  Gates.  John  F.  Harris.  Grant  B. 
Schley  and  Harry  L.  Rownd.  H.  L.  Rownd  Is  Sec.  and  Treas.  Main 
office,  Frlck  Building  Annex,  Pittsburgh;  New  York  office,  115  Broadway. 
—  (V.  89,  p.  533,  781,  1071;  V.  90,  p.  300,  377.  451.  703.  854,  1048.) 

RHODE  ISLAND-PERKINS  HORSE  SHOE  CO.— See  page  164. 

ROQERS-BROWN  IRON  CO.— ORGANIZATION.— Incorp.  In  N.  Y. 
Dec.  27  1909  and  acquired  by  merger  the  Buffalo  &  Susquehanna  Iron  Co. 
stock:  also  purchased  certain  real  estate  in  Buffalo  and  the  South  Buffalo 
Canal  &  Dock  Co.,  and  will  build  two  blast  furnaces  and  ore  docks.  The 
Buffalo  &  Susquehanna  Iron  Co.  owned  at  South  Buffalo,  N.  Y.,  two 
blast  furnaces  having  a  capacity  of  about  700  tons  of  pig  Iron  dally,  and 
leased  for  50  years  ore  lands  In  Mesabe  range,  near  Hlbblng,  Minn.,  and  In 
Menominee  range  at  Iron  Mountain,  Mich.,  also  leaseholds  on  ore  lands  at 
Iron  River.  Mich.  Company  mines  Its  own  coal  and  manufactures  its  own 
coke  from  coal  lands  leased  at  Tyler  and  Sykes,  Pa.    Stock  auth.,$5,000,000. 

Applications  to  list  were  In  V.  83,  p.  101,  and  V.  85,  p.  1524. 

Stock  authorized,  $5,000,000. 

BONDS. — The  "first  and  refunding"  5s  of  1910  ($8,000,000  authorized 
Issue)  will  be  secured  by  a  first  lien  on  the  new  furnaces  to  be  constructed 
and  a  direct  lien  on  all  the  remaining  property,  and  by  a  linking  fund 
of  25  cents  per  ton  on  upwards  of  20.000.000  tons  of  Iron  ore.  Of  the 
Issue.  $4,500,000  has  been  sold,  $500,000  Is  reserved  to  retire  $500,- 
000  Buff.  &  Susq.  5s  to  be  outstanding  June  1  1932  (the  sinking  fund. 
It  Is  stated,  will  have  redeemed  the  remainder  of  the  Issue),  $1,500,000  to 
retire  $1,500,000  B.  &  S.  debentures,  and  $1,500,000  for  future  add'ns  and 
improvements.  The  bonds  will  be  paid  at  par  and  Int..  plus  a  premium  of 
2H%  Jan.  1  yearly  from  1913  to  1940  Inclusive.     V.  90,  p.  56,  113,  774. 

The  B.  &  S.  1st  5s  are  sub.  to  call  as  an  entire  Issue  at  107H.  also  at  par 
for  sinking  fund  In  order  of  their  numbers,  beginning  at  the  lowest  number, 
at  the  rate  of  $100,000  yearly  from  June  1  1907  to  June  1  1931,  both  Incl. 
$100,000  redeemed  In  June  1907  to  1910.  leaving  $2,600,000  outstanding. 
As  to  the  debentures,  see  V.  82,  p.  220;  V.  85,  p.  1524. 

EARNINGS. — For  5  mos.  ending  Sept.  30  1909,  net  profits,  $310,382; 
bond  Int.,  $87,500;  bal.,  sur.,  $222,882. 

Earnings  Buffalo  &  Susquehanna  Iron,  Year  ending  April  30. 

1909.  1908.  1907.        1906(10  mos.) 

Net  earnings... $246,336   $868,114   $713,066  $427,124 

Bond  Interest 215.417     220,417     216,670  141,471 

Surplus $30,919   $647,697   $496,396  $285,653 

Wm.  A.  Rogers.  Pres.;  S.  M.  Clement,  V.-P.;  Hugh  Kennedy,  2d  V.-P. 
and  Gen.  Mgr.;  H.  D.  Carson,  Sec;  Wm.  T.  Shepard,  Treas. —  (V.  90, 
p.   56.   113,   774,   1176.) 

ROYAL  BAKING  POWDER  CO.— ORGANIZATION.— A  consolida- 
tion Incorporated  in  Feb.  1899  under  the  laws  of  N.  J.  See  V.  71,  p.  545. 
Controls  American  Maize  Products  Co.  V.  86.  p.  550. 

DIVIDENDS. 1   '00.  '01.  '02.  '03.  '04.  '05.   '06.  '07.  '08.  '09.  To  June'lO 

Common f    8        8        8        8        8        8       10     10      10     10  6 

Preferred J    6666       6       66666  3 

Pre*.,  F.  J.  Boselly;  Treas.,  John  Morris;  Sec,  W.  L.  Garey.  Office, 
Royal  Bldg.,  William  and  Fulton  Sts.,  New  York. — (V.  90,  p.  774.) 

RUBBER  GOODS  MANUFACTURING  CO.— ORGANIZATION.— 
Incorporated  In  N.  J.  Jan.  26  1899.  and  acquired  all  of  the  stock  of  the 
Mechanical  Rub.  Co.,  owning  Itself,  or.  through  the  latter,  the  entire  stock 
of  New  York  Belting  &  Packing  Co.,  Stoughton  Rubber  Co.,  Fabric  Fire 
Hose  Co.,  Chicago  Rubber  Works  and  Cleveland  Rubber  Co.,  the  Peerless 
Rubber  Mfg.  Co.,  Hartford  Rubber  Works  Co.,  India  Rubber  Co., 
Indianapolis  Rubber  Co.,  American  Dunlop  Tire  Co.,  New  Brunswick 
Tire  Co.,  the  Sawyer  (cotton)  Belting  Co.,  Morgan  &  Wright,  &c. 

These  companies  manufacture  all  classes  of  rubber  goods,  except  boots 
and  shoes,  principally  bicycle  and  solid  and  pneumatic  vehicle  tires,  fire 
hose,  garden  hose,  air-brake  hose,  steam  hose,  belting,  packing,  hard 
rubber  goods,  druggists'  sundries,  rubber  thread,  dsc 

All  except  about  $200,000  of  the  $16,941,700  common  stock  and  all 
except  $3,413,900  of  the  $10,851,400  pref.  stock  has  been  acquired  by  the 
U.  S.  Rubber  Co.     V.  84,  p.  842,  866;  V.  82,  p.  1105;  V.  81.  p.  159. 

DIVIDENDS.— On  pref.,  June  1899  to  June  1910.  7%  per  annum 
nH%  Q.-M.).  On  common,  1900,  2%:  1901,  3%:  1902  to  1905,  none; 
1906,  1%;  1907.  1%;  1908,  4%  (Q.-J.);  1909,  Jan.,  1%;  1910.  Mch.,  1%. 

BONDS. — The  bonded  debt  of  companies  controlled  consists  of: 

$732,000  Mechanical  Rubber  Co.  1st  sinking  fund  gold  6s,  due  Jan.  1 

1918;  $458,475  N.  Y.  Belting  &  Packing  1st  mtge.  sink,  fund  deb.  6s,  due 

Jan.  1  1918,  subject  to  call  at  110.  of  which  $252,685  held  by  Mech.  Rub.  Co. 

General  Rubber  Co.  bonds  ($9,000,000  auth.)  are  guaranteed,  p.  &  i.,  by 

Rubber  Goods  Mfg.  and  U.  S.  Rubber  cos.     V.  81.  p.  36,  901. 

REPORT. — Report  for  year  ending  Dec.  31  1909.  V.  90,  p.  1236,  showed: 
Net,   $2,296,462;  dlvs.,   $963,489;  surplus,  $1,332,973. 

OFFICERS.— Pres..  Ellsha  S.  Williams:  V.-P.,  Chas.  A.  Hunter  and 
Lester  Leland;  Sec,  Samuel  Norrls;  Treas.,  Thomas  H.  Lee.  New  York 
office,  42  Broadway. — (V.  90,  p.  1236.) 

SAFETY   CAR    HEATING    &    LIGHTING   CO.— ORGANIZATION.— 

Incorporated  in  1887  In  New  Jersey.  Manufactures  "PIntsch"  light  ap- 
paratus, which,  Dec.  31  1909,  was  in  use  on  35,388  cars  In  the  United  States, 
Canada  and  Mexico;  In  the  world,  on  165.000  cars  and  8,000  locomotives. 

DIVS. —  '98-00.        1901.      '02.  '03.  '04.  '05.  '06.  '07.  '08.  1809.      1910. 

Cash  (%)..8y'rly  ll&lOstk.    9      12     12      17      18      13       9   2-2-2-3   Below. 

In  July  '07  a  100%  stock  dlv.  was  paid.  In  '10,  Apr.  &  July,  2%  each. 

REPORT.— Report  for  year  ending  March  31  1905  In  V.  80,  p.  2218. 
Calendar  year  1909,  combined  net  earnings  of  Safety  and  Pintseh  cos.  were 
$1,178,802;  surplus  after  deprec'n  ($263,751)  anrt  dividends,  $216,211. 
Directors  include:  Robert  Andrews  (Chairman),  R.  M.  Dixon  (Pres.). 
Wm.  Barbour.  A.  C.  Soper,  Wm.  A.  Read.  H.  H.  Wehrhane.  O.  C.  Gayley. 
E.  M.  Bulkley  and  E.  LeB.  Gardner.  R.  Parmly.  Austin  Lathrop,  J.  P. 
Soper,  A.  H.  Calef,  A.  B.  Hepburn.  N.  Y.  office.  2  Rector  St.— (V.  85. 
p.   1406.) 

ST.  PAUL  UNION  STOCK  YARDS  CO.— ORGANIZATION.— Incor- 
porated in  Minnesota  in  1886.     Owns  230  acres  about  5  miles  south  of 


St.  Paul  used  for  stock  yards  purposes  and  large  amount  of  adjacent  town 
site.  Stock,  $2,000,000;  par  of  shares,  $100.  Bonds,  see  table  above. 
Year  ending  Dec  81  1908,  gross,  $337,559;  net,  $192,328;  Interest  on 
bonds,  $110,297;  bal.,  sur.,  $82,031.  Pres.,  Wm.  Maglvny;  Sec  and 
Treas..  A.  A.  McKechnle.     Office.  South  St.  Paul,  Minn.- (V.  75,  p.  613.) 

SAN  FRANCISCO  GAS  &  ELECTRIC  CO.— See  "Electric  Railway  Sec." 

SEARS,  ROEBUCK  &  CO.— ORGANIZATION.— Incorporated  in  New 
York  June  16  1806.  Conducts  retail  mall  order  business  in  Chicago. 
V  83,  p  629,  41.  Statement  to  New  York  Stock  Exchange,  showing  prop- 
erties owned,  rights  of  stock.  Ac.     V.  84.  p.  1246;  V.  90.  p.  240. 

STOCK. — Common  stock.  $30,000,000  all  outstanding;  par.  $100.  Pre- 
ferred, see  table  above.  Preferred  stock  is  also  preferred  as  to  assets  ana 
cannot  be  Increased  or  mortgage  (other  than  purchase  monsy  mortgage) 
created  without  the  vote  of  three-fourths  of  each  class  of  stock.  l;5"re 
preferred  stock  or  pro  rata  portion  may  be  redeemed  at  125.  No  dlyldena 
shall  be  paid  on  common  stock  until  $1,000,000  at  least  has  been  set  aside 
as  surplus  profits  and  not  In  excess  of  4%  until  an  additional  $1,500,000  has 
been  set  aside.     V.  84.  p.  1246. 

In  Nov.  1909  $750,000  pret  stock  was  purchased  and  canceled.  SI. 200,000 
in  all  (original  issue  $10,000,000)  having  been  retired.  V.  89,  p.  925. 
1286:  V.  90.  p.  714. 

DIVIDENDS. — Pref..  \H%  quar.  paid  Oct.  1906  to  July  1810,  both  Incl. 
On  com.,  1909  iV,%:  1910,  Feb.,  1  H%:  May,  1  ^%;  Aug.,  1  'A%- 

REPORT. — Fiscal  year  ends  Dec  31.  Report  for  year  ending  Dec.  31 
1809  in  V.  60,  p.  369,  showed  gross  sales,  les.s  goods  returned,  $51,011,586; 
dlvs.  on  investments.  $123,969;  cost  of  purchases,  all  expenses,  repairs. 
&c.,  $44,943,145;  div  on  pref .  (7%) ,  $669,375;  com.  dlv.  (4  H%).  J1.350,- 
000;  bal.,  sur..  $4,172,985.  For  year  ending  June  30  1908.  gross  sales,  less 
goods  returned,  $40,843,866. 

OFFICERS. — Pres.,  Julius  Rosenwalrl;  V.-P.  and  Treas.,  Albert  H. 
Locb;  Sec,  John  Higgins.— (V.  80,  p.  240,  369.  632,  71,,  1048.) 

SIEGEL  STORES  CORPORATION.— ORGANIZATION.— Incorporated 
In  Delaware  on  June  16  1809  and  took  over, per  plan,  V.88,  p.l563,  theSiegel. 
Cooper  &  Co.  of  Chicago  and  Simpson-Crawford  Co.  and  the  Fourteenth 
Street  Store  of  New  York.  Common  stock,  $8,275,000;  par,  $100;  pre- 
ferred, see  table.  First  dividend  on  preferred  stock,  1  H%.  paid  Nov.  1 
1909;  1910,  Feb..  1H%:  Apr.  30,  1M%;  Aug.  1,  IHYo-  First  dlv.  on  com.; 
2M%.  paid  Mch.  17  1910.  V.  90.  p.  714.  Mtge.  debt  of  three  stores, 
$1,200,000.      Office,  311  Sixth  Ave.,  N.  Y.— (V.  89,  p.  1071:  V.  90,  p.  714.) 

SILVERSMITHS  CO.— (V.  87,  p.  100;  V.  90,  p.  451,  1048,  1106.) 

SIMPSON  SECURITIES  CO.— See  V.  88,  p.  1568. 

SINGER  (SEWING  MACHINE)  MFG.  CO.— ORGANIZATION.— 
Incorporated  In  1873  in  New  Jersey  under  special  Act.  Plants  are  located 
at  Elizabeth,  N.  J.;  Klibowie,  near  Glasgow;  St.  John,  Que.,  Ac  In 
Jan.  1907  the  Wheeler  &  Wilson  Mfg.  Co.  was  merged.     V.  83,  p.  276. 

Stock.  $60,000,000,  having  been  Increased  in  Dec.  1900  by  200%  stock 
dividend  and  in  June  1910  by  100%  stock  dividend,  capitalizing  surplus. 
V.  71,  p.  1224.  1273;  V.  80.  p.  1494. 

DUidendf—       '01.   '02.   '03.    "04     '05.    '06.   '07.   '08.      1809.  1910. 

Since  1800(%)    7      •«    12        31      13        8      11      15    5-5-10-10  10-3  (-)   (-) 

Pres..  Douglas  Alexander:  V.-P..  Edwin  H.  Bennett.  Office,  149 
Broadway.  New  York.— (V.  83.  p.  276;  V.  80.  p.  1494.) 

SLOSS-SHEFFIELD  STEEL  &  IRON  CO.— ORGANIZATION.— 
Incorporated  in  New  Jersey.  See  prospectus.  V.  69.  p.  286;  V.  70,  p.  1089; 
V.  71.  p.  185,  545:  V.  72,  p.  779;  V.  76,  p.  659;  V.  87,  p.  352.  Stock, 
$3,300,000  preferred  is  reserved  for  future  requirements.  See  listing. 
V.  70,  p.  1200,  showing  properties,  rights  of  preferred  shares,  &c.;  also 
V.  72,  p.  774-  V.  78,  p.  1177;  V.  81,  p.  1324. 

DIVIDENDS  on  preferred  April  1800  to  July  1810.  7%  yearly  (Q.-J.). 
7%  declared  for  1908.  Dlv.  on  com.,  in  1905  5%  In  cash  and  in  Oct.  33 
l-3%in  com.  stock  ($2,500,000):  Apr.  1906  to  Mch.  1908,  Incl.,  5  yearly; 
June  '08,  1%:  Sept.,  1%;  Dec,  1%;  1909,  Mch.,  1K%:  June,  1  K%; 
Sept.,  1  }i%;  Nov.  30,  1  M%  and  %%  extra  to  equalize  the  dlv.  rate  for  the 
three  quarters  in  1908,  when  1%  was  paid;  1910,  Mch.,  1  M%;  June,  1  Ji%. 

REPORT. — Report  for  year  ending  Nov.  30  1908,  given  In  V.  80,  p.  693. 
856,  showed  net  above  deprec'n.  &c.  $1,336,947;  bond  Int.,  $210,000; 
dlv.  on  pref.  (7%),  $469,000;  div.  on  com.  (5%),  $500,000;  surplus,  $157,- 
947.  Total  surplus  Nov.  30  1909.  $3,279,522.  Pres.,  J.  C.  Maben;  Sec. 
and  Treas.,  E.  L.  Morris,  Birmingham,  Ala. —  (V.  90,  p.  844,  856.) 

SOMERSET  COAL  CO.— ORGANIZATION.— Incorporated  in  Pennsyl- 
vania Dec.  20  1901.  V.  81,  p.  1497.  Coal  mined  in  1908,  1,424,266 
tons.  The  Consolidation  Coal  Co.  owns  the  $4,000,000  stock.  V.  88,  p. 
1317:  V.  78,  p.  1272.  Dividend,  2%,  paid  Feb.  1  1904;  none  since.  Bonds, 
see  above.     V.  78,  p.  1272;  V.  88,  p.  382. 

Report  for  year  ending  Dec  31  1908  In  V.  88.  p.  1000,  showed:  Gross 
earnings,  $1,736,797;  net,  $340,370;  other  Income,  $71,903;  charges. 
$266,365;  bal.,  sur..  $145,914.  Pres.,  C.  W.  Watson.  Office,  Baltimore. 
Md.— (V.  86,  p.  725,   1341;  V.  88.  p.  382,  751,  1000,  1317.) 

SOUTHERN  &  ATLANTIC  TELEGRAPH.— Leased  to  Western  Union  for 
999  years  from  Oct.  1  1876  (which  owns  $390,475  of  the  $949,050  stock)  and 
stock  guaranteed  by  rental  5% ,  payable  A.  &  O.  by  Treasurer  West.  Union. 

SOUTHERN  NEW  ENGLAND  TELEPHONE.— (V.  91,  p.  152.) 

SOUTHERN  IRON  &  SFEEL  CO.-  -(V.  90,  p.  563,  695.  703,  774.) 

SPRING  VALLEY  WATER  CO.— See  page  164. 

STANDARD  CORDAGE  CO.— ORGANIZATION.— Incorporated  In 
N.  Y.  Apr.  1906.  V.  81,  p.  1726.  Owns  Sewall  &  Day  Mill,  at  Boston 
(Alston),  Mass.:  also  the  Waterbury  and  Morgan  Ave.  mills  at  Brook- 
lyn, N.  Y.;  none  operated  Apr.  1910:  also  two  partly  dismantled,  and  stock 
($50,000)  of  Cannabis  Mfg.  Co.,  owning  the  Boston  Mills  in  Boston  (the 
Chelsea  mills,  Boston,  and  Wall  &  Sons  mills,  Brooklyn,  have  been  sold); 
see  V.  73.  p.  614;  V.  81.  p.  1726;  V.  90.  p.  114.      Stock  out.  $2,759,785. 

The  April  1909  coupons  on  the  first  mortgage  bonds  were  paid  Sept.  1909 
and  those  of  Oct.  1909  In  Mch.  1910;  payment  of  the  April  1910  coupons 
was  deferred.  Bankruptcy  proceedings  were  begun  In  May  1910  in  the 
Federal  courts.  In  July  1910  decision  was  pending  In  State  court  on  ques- 
tion whether  the  company  should  not  be  voluntarily  dissolved.  V.  90,  p. 
1048,  1428.  A  protective  committee,  Charles  E.  Orvis.  Chairman  (P.  J. 
O'Brien,  36  Wall  St.,  N.  Y.,  Sec),  was  formed.  V.  88.  p.  886.  Another 
committee,  consisting  of  Frederick  C.  Meacham,  Raymond  H.  Fiero  and 
Frank  C.  Littleton,  represents  adjustment  bonds.     V.  90.  p.  1243. 

EARNINGS. — Report  for  year  ending  Sept.  30  1909  In  V.  90.  p.  235. 
showed  deficit  under  charges  of  $231,334. 

OFFICERS. — Chairman  of  Board,  James  B.  Clews;  Pres.,  Sec.  and 
Treas.,  James  G.  Hurty.     Office,  45  South  St.—  V.  90,  p.  1243,  1428.) 
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INDUSTRIAL  STOCKS  AND  BONDS. 


[Vol.  lxxxxi. 


MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Date 
Bonds 


Standard  Milling — Stock  (preferred  5%  non-cumulative) 

First  mortgage  g-oltl  $6,250,000  (see  text) 

Standard  Oil — Stocl?  $100,000,000 I 

Sunday  Creek — Sunday  Creelf  Coal  first  mtge  gold  assumed-.', 
K  &  HC  (S-  Cist  Mgguby  Hocic  Vail  RR  red  110  after  1911 
Cont  Coal  iot  M  g  gu  by  Hock  Vall  RRsI  '06  red  110affl2S 
Collateral  trust  mortgage  gold  s  f  (other  bonds  text).-Ce.c*l 

Swift  &  Co — Stock  $60,000,000 I 

First  mortgage  $5,000,000  gold  call  since  July  1910 AC' 

Temple  Iron — Stoclc  $5,000,000  guaranteed  (see  text) 

Mtge  &  coll  tr  bonds  $15,000,000  g  gu  s  f  (sec  text)--Q.c* 

Tennessee  Coal.  Iron  &  RR  Co — Stock  com  $50,000,000  autli 

Preferred  stock  8%  cumulative 

Birmingham  Ala  Div  con  M  g  s  t  1%  not  drawn Ce.c* 

Tennessee  Div  bonds  g  s  f  1  J-2%  yearly  not  drawn Ce.c* 

Tennessee  Coal,  Iron  &  RR  gen  mtge  g  $15,00O,00O.LIn.c* 

Alabama  .Steel,  &  Shipbuilding  preferred  6%  cum  guar 

First  mtge  gold  guar  s  f  reg  red  110  since  Jan  1907- -Ma 

Cahaba  first  mtge  $1,100,000  g  gu  s  1  red  at  110 Ce.c* 

Potter  Ore  1st  M  $700,000  g  guar  jointly  (text)  s  f  J^  share 

Texas  Co— Stock  $36,000,000  authorized 

Union  Bag  &  Paper — Pref  stock  (as  to  assets  &  div)  7%  cum 
First  mortgage  $5,000,000  gold  red  105  sinking  fund.Ta.xc* 

Union  El  L&  P,  St  Louis— 1st  M  g  (other  bds  text)-.MSt.c* 
Ref  &  extM  $50,000,000  g  red  110  begMay'lS.Ba&.MSt.xc* 

Union  Ferry — Stock 

First  mortgage  gold  redeemable  at  110  since  Nov  1  1895.. 


1900 


1892 
1901 
1902 
1905 


1900 
1899 


1887 
1887 
1901 


1898 
1892 
1906 


1905 
1902 
1908 


1890 


I 


Par      \     Amount 
Value     Outstanding 


$100 
1,000 

100 
1,000 
1,000 
1,000 
1,000 

100 
500  &c 

100 
1.000 

100 

100 
1.000 
1,000 
1,000 


$6,900 

3,272 

98,338 

283 

2,822 

2,046 

3,695 

60,000 

5,000 

2,500 

636 

32,528 

124 


Rate 


When 
Payable 


000  See    text 

000 1  5  g 
30040  In  '09 


1,000 

1.000 

1,000 

100 

100 

1,000 

1,000 

1,000 

100 

100   &c 


3,997 

1,107 

7,090 

193 

730 

892 

334 

27,000 

11,000 

3,239 

6,202 

5,500 

3,000 

1,200 


000 

000 

000 

000 

000i7 

000 

000 

oool 

657  4 

500| 
000 
000 
000 
000 
OOOl 
000 

oool 
000  See 


6  g 

5  g 
5g 
5g 

In  1909 
5g 
6 

.    "*  S 
In  1907 

8 

6  g 
6  g 
5g 
6 

6g 
6  g 
5  g 

text 


Last  Dividend  \Places  Where  Interest  and 
and  Maturity    \    Dividends  are  Payable 


A     &     O 
M     &     N 

Q— M 
J      &     D 
J      &      J 
F     &     A 
J      &      J 

Q— J 
J      &      J 
J      &      J 
J      &      J 
,    Q— P 
I    Q— F 
J      &      J 

&    o| 

& 

& 

& 

& 


,000  4  in  1909 
,000  5  g 

,000  5  g 

,000  5  g 

,000  See    text 
,0001         5  g 


A 
J 
J 
J 
J 

J  &  D 
Q-M  31 
Q— J 
J  &  J 
M  &  S 
M  &  N 
See  text 
M     &     N 


Apr  30  1910  IH'Offlce  49   Wall  St,   N   Y 
Nov  1  1930  I  Metropolitan  Tr  Co,  N  Y 

.June   15  '10  !)%  26  Broadway,  New  York 
Dec   1  1912  IGuaranty Trust   Co,    NY 

July  1  1951  J  P  Morgan   &  Co,  N  Y 

Feb    1  1952  !  do  do 

July  1  1944  do  do 

Julv  5  1910   1  H  New   York   and   Chicago 
July  1  1914  N  Bkof  Rep;   N  Y  &Chlc 

Julv  5  1910  3%  Guaranty  Trust  Co,  N  Y 
Julv  1  1925  I  do  do 

Nov  1  1907   1%  Office,  Birmingham,  Ala 
Feb   1  1908   2%  I  do  do 

Jan    1  1917  71  Broadway,  New  York 

Jan    1  1917  do  do 

July  1  1951  do  do 

July  1  1910  3%  do  do 

July  1  1930  do  do 

Dec   1  1922  do  do 

Dec   1  1923  Hanover  Nat  Bank,  N  Y. 

See  text  Checks  mailed 

July  15  '10  l%|Check    from    Co's    office 
July  1  1930  il7    Battery   Place,    N    Y 

Sept  1  1932  iNew    York   or   St   Louis 

May  1  1933  I  New  York 

Jan  15  1910  micompany's  Office.  Bklyn 
Nov  1  1920  iCorn  Exchange  Bk.  N  Y 


STANDARD  MILLING  CO.— ORGANIZATION.— Incorporated  In  New 
Jersey  on  Oct.  31  1900  as  successor  of  the  U.  S.  Flour  Milling  Co..  per  plan 
In  V.  70,  p.  284;  V.  71,  p.  185,  and  owns  directly  or  through  subsidiary  com- 
panies mills  In  Minneapolis,  Duluth,  West  Superior,  Milwaukee,  Buffalo, 
Syracuse  and  New  York;  total  dally  capacity,  47.000  barrels  of  flour.  See 
V.  75,  p.  1252;  V.  68,  p.  873,  929;  V.  69,  p.  29,  1010;  V.  71,  p.  817;  V.  84. 
p.  697.  Properties  taken  over  May  11  1902.  Incorporation  of  Hecker- 
Jones-Jewell  Milling  Co.,  V.  84,  p.  697,  752,  1372;  V.  85.  p.  923,  1082. 

STOCK  AND  BONDS. — Stock,  all  outstanding,  common.  $4,600,000; 
pref.,  5%  non-cum.,  $6,900,000.  Of  the  1st  5s,  $2,278,000  Is  reserved  to 
retire  at  par  the  $1,448,000  Hecker-Jones-Jewell  1st  6s  and  $630,000  North- 
western Ccnsolidated  Milling  1st  6s  (see  V.  70,  p.  283). 


DIV  _ 
On  pref.   % 


.) 


'04  to  '06, 
2  yearly 


1907  to  Apr.  '08.   Oct.'08&Apr.'09.  Oct. '09.  Ap.lO. 
3  yearly  1  H  and  J^  extra.    1H%    1M% 


REPORT. — Report  for  year  ending  Aug.  31  1909.  with  balance  sheet.  In 
V.  89,  p.  1222,  showed  Income  for  year,  $749,884;  Interest  on  bonds. 
$159,433;  div.  on  pref.  stock  (4%),  $275,728;  balance,  surplus,  for  year, 
$314,722;   total  surplus  Aug.   31    1909,   $2,626,399. 

OFFICERS. — Pres.,  Brayton  Ives.  1st  V.-P.,  A  P.  Walker;  2d  V.-P.,  W, 
B.  Sheardown;  Sec.  and  Treas.,  J.  A.  Knox.  Office.  49  Wall  St..  N.  Y. — 
(V.  85,  p.  1082:    V.  87,  p.  815,  1086.  1092;    V.  89,  p.  781,  1071,  1222.) 

STANDARD  OIL  CO.— ORGANIZATION.— This  company  was  Incor- 

S orated  under  the  laws  of  New  Jersey  In  June  1899  and  took  over  from 
quldatlng  trustees  the  properties  of  the  former  Standard  Oil  Trust  organ- 
ized In  1882  (V.  68.  p.  1227;  V.  69,  p.  28;  V.  83,  p.  1293).  In  1909  had 
about  113  subsidiary  companies,  domestic  and  foreign,  their  total  share 
capital  aggregating  $229,963,195.  See  V.  88,  p.  372;  V.  85,  p.  216,  790; 
V.  83,  p.  1293;  V.  89,  p.  1355.  Also  see  V.  88.  p.  808;  V.  87,  p.  1303, 
170,   100;  V.  86.   p.   1046.  984,  289;  V.   84,   p.  808;   V.   83,   p.    1294. 

Business  consists  la  producing,  purchasing,  piping,  retlnlng  and  selling 
petroleum  all  over  the  United  States;  also  exporting  same  In  its  own  vessels 
throughout  the  world.  The  country's  total  production  of  crude  oil  In  1905 
was  135,000,000  barrels,  but  not  over  one-sixth  of  this.  It  was  stated,  came 
from  wells  owned  by  the  Standard  Oil  Co.  and  Its  affiliated  concerns.  The 
pipe  lines  and  18  refineries  of  the  several  companies.  It  was  alleged,  handled 
in  1904  84%  of  the  country's  output  of  crude  oil  and  produced  86  M%  of 
the  output  of  Illuminating  oil  (Director  Archbold  said  70  to  75%  of  the 
refined  oil,  V.  82,  p.  809 — Ed.)  and  about  the  same  proportions  of  the  other 
finished  products  of  petroleum.      V.  82,  p.  1105;  V.  84,  p.  1252. 

STOCK. — It  has  long  been  reported  that  a  large  Increase  In  the  capitali- 
zation Is  contemplated  whenever  times  are  propitious  In  order  to  make 
the  amount  of  the  share  capital  correspond  approximately  with  the  total 
value  of  assets. 

In  Nov.  1909  the  lower  Federal  Court  in  the  Government  suit  ordered  the 
dissolution  of  the  company  for  violation  of  anti-trust  laws.  Re-argument 
of  appeal  in  U.  .S.  Supreme  Court  set  down  for  Nov.  14  1910.  V.  83.  p. 
1233,  1293;  V.  89.  p.  1416;  V.  90,  p.  1048.  1306.  A  favorable  deci.slon  was 
rendered  in  March  1909  on  re-trial  of  the  Gov't  suit  against  the  Standard 
OU  Co.  of  Indiana  on  the  charge  of  rebating.     V.  88.  p.  690. 

DIVIDENDS.—  '97.  '98.  '99.  '00.  '01.  '02.  '03.  '04.  '05-'09.  1910. 

Percent 33     30     33     48     48     45     44     36    40  y  ly.  To  June.  24 

1909,  March.  15%;  June,  9%;  Sept.,  6%;  Dec,  10%.  In  1910,  Mch., 
15%;  June,  9%. 

EARNINGS. — For  last  statement  (for  1906)  see  V.  88,  p.  790. 

OFFICERS.— Pres.,  J.  D.  Rockefeller;  Vice-Presidents,  J.  D.  Archbold. 
J.  A.  MolTett,  C.  M.  Pratt  and  William  Rockefeller;  Treas.,  A.  C.  Bedford- 
Sec,  Walter  Jennings.     Office.  26  Broadway,  New  York. 

DIRECTORS.— J.  D.  Rockefeller,  William  Rockefeller,  H.  M.  Flagler, 
J.  D.  Archbold.  H.  M.  TUford.  C.  M.  Pratt.  O.  H.  Payne.  H.  0.  Folger  Jr., 
E.  T.  Bedford.  C.  W.  Harkness.  J.  A.  MolTctt,  A.  C.  Bedford.  Walter  Jen- 
nings and  W.  C.  Teagle.— (V.  90,  p.  632,  1048.  1243,  1366,  1494.) 

SUNDAY  CREEK  CO.— ORGANIZATION.— Incorporated  In  New  Jer- 
sey June  30  1905,  acquiring  Sunday  Creek  Coal  Co.  (acreage  owned  In  Ohio, 
16,300;  leased,  250);  also  leasing  properties  allied  to  the  Hocking  Valley 
Ry.,  viz.:  Kanawha  &  Hocking  Coal  &  Coke  Co.  and  Continental  Coal  Co. 
(owning  together  59,500  acres  In  W.  V^a.  and  Ohio),  for  39  years,  assuming 
all  Interest  charges  for  their  first  mtge.  bonds,  and  the  Buckeye  Coal  & 
Ry.  and  Ohio  Land  &  Ry.  (24.350  acres)  for  25  years  at  rental  of  $100,000 
yearly  and  royalty  on  coal  mined.  Total  acreage  leased,  84,100;  owned, 
16,300.  In  June  1908  the  Hocking  Valley  Ry.  divested  Itself  of  ownership 
of  the  company,  the  stock  being  transferred  to  the  Central  Trust  Co.  of 
New  York,  to  be  held  In  trust  and  re-conveyed  If  commodity  clause  of 
Hepburn  law  Is  finally  held  to  be  unconstitutional.  V.  87,  p.  815.  In  May 
1909  the  Hepburn  law  was  held  to  be  Constitutional,  but  construed  favor- 
ably to  the  railroads.  In  Apr.  1909  the  Ohio  lower  State  Court  held  alleged 
control  by  Hock.  Vail,  to  be  Illegal.  V.  88,  p.  1135.  Application  to  list, 
showing  properties,  Ac,  In  V.  83.  p.  160-2:  see  also  V.  84.  p.  106.  Stock 
authorized,  $4,000,000;  outstanding,  $3,751,200;  par,  $100. 

BONDS. — The  collateral  trust  5s  of  1905  are  secured  by  deposit  of  cer- 
tificates of  beneficial  Interest  representing  the  entire  $3,250, 0()0 Cont.  Coal 
stock  and  $3,230,000  of  the  $3,250,000  Kan.  <Sc  H.  C.  &  C.  stock,  $12,000 
of  the  bonds  being  reserved  to  retire  the  remaining  $20,000  stock.  A 
sinking  fund  of  $35,000  and  interest  on  all  bonds  previously  retired  will  be 
used  to  draw  bonds  by  lot  at  par  July  1  yearly. 

REPORT.— For  year  ending  Mch.  31  1909,  V.  89,  p.  221 ,  showed:  Net, 
$610,675;  Int.,  sink,  fund,  Imp'ts,  &c.,  $773,618;  bal..  def.,  $162,942. 

OFFICERS.- Pres.,  E.  A.  Cole;  V.-P.,  S.  C.  Galley;  Treas.,  Harry  J. 
Reese.     Office,  44  East  Broad  St.,  Columbus,  Ohio. —  (V.  90,  p.  1618.) 

SWIFT  &  CO.— ORGANIZATION.— Incorporated  In  Illinois  April  1 
1885.  Has  packing  plants  at  Union  Stock  Yards,  Chicago;  at  South 
Omaha,  Kansas  City,  East  St.  Louis,  South  St.  Joseph,  South  St.  Paul  and 
Fort  Worth.      V.   81,   p.   1854. 

STOCK. — Stockholders  In  1906  purchased  $15,000,000  new  stock  at  par 
and  In  1909  $16,000,000.  V.  88,  p.  105.  Divs.  1889  to  1894.  Incl..  8"?,; 
1895  to  July  1898,  incl.,  6%;  Oct.  1898  to  July  1910,  !"/„.    Bonds,  see  tabic. 

REPORT. — Iteport  for  year  ending  Dec.  31  1909.  with  balance  sheet,  was 
in  V.  90,  p.  165.  In  1909  sales  were  "over  $250,000,000,"  against  "over 
$240,000,000"  In  1908-09;  net.  over  $8,190,000;  reserve  fund,  $105,000; 
dividends  aVo).  $4,025,000:  bal..  sur..  $4,000,000.  Pres.,  Louis  F.  .Swift; 
V.-P.,  Edward  (•;.  Swift;  Treas..  L.  A.  Carton;  Sec.  D.  E.  Hartwell. 
Office,  Chicago.— (V.  88,  p.  629;  V.  90,  p.  114,  165.) 

SYRACUSE  LIGHTINO  CO.— (V.  89,  p.  167;  V.  90,  p.  508,  632,  918.) 


TEMPLE  IRON  CO.— ORGANIZATION.— Incorporated  In  1873  In  Penn- 
sylvania, and  In  Mch.  1899  purchased  anthracite  coal  properties  around 
Scranton.  Pa.  V.  69,  p.  231.  Controlled  by  Del.  Lack.  &  W.,  Cent.  RR. 
of  N.  J.,  Reading  Co.,  Lehigh  Valley,  Erie  and  N.  Y.  Susq.  &  West.,  whlcli 
guarantee  both  stock  and  bonds.     V.  71,  p.  1124,  1170;  V.  78,  p.  2015. 

STOCK  AND  BONDS. — The  certificates  of  beneficial  interest  in  the 
stock  were  retired  Dec.  31  1906  and  the  stock  distributed  among  the  various 
oads.  Bonds  are  secured  by  stocks  of  properties  owned  and  are  subject 
to  call  by  sinking  fund  of  15  cents  per  ton  on  coal  mined  at  110  and  interest; 
they  are  guaranteed,  but  severally  in  different  proportions,  by  the  railways 
above  named.  Bonds  for  $11,000,000  are  reserved  for  additions.  V.  71, 
p.    1124,   1170;   V.   75,   p.   926. 

OFFICERS. — Pres.,  Geo.  F.  Baer,  Philadelphia,  Pa.;  V.-P.  and  Treas., 
A.  F.  Law.  and  Sec.  A.  M.  Bingham,  Scranton,  Pa. —  (V.  78,  p.  2015.) 

TENNESSEE  COAL,  IRON  &  RAILROAD  COMPANY.— ORGANIZA- 
TION.— Owns  steel  rail  mill,  blast  furnaces,  coal  mines.  Iron  mines,  foun- 
dries, &c..  In  Tennessee  and  Alabama.  V.  70,  p.  558;  V.  84,  p.  1179.  In 
July  1906  re-purchased  Birmingham  Southern  RR.,  26  miles.  V.  83,  p.  42; 
V.  84,  p.  1179.  In  1906  Tenn.  Coal  &  Iron  and  Republic  Iron  &  Steel  cos. 
Jointly  purchased  about  1,800  acres  of  Iron  ore  lands  near  Birmingham, 
Jointly  guaranteeing  $700,000  Potter  Ore  5%  bonds.     V.  83,  p.  1416,  973. 

On  Nov.  30  1899  the  Alabama  Steel  &  Shipbuilding  Co.  plant  was  opened 
at  Ensley  City.  The  plant  has  ten  open-hearth  furnaces  of  50  tons  each  and 
a  capacity  of  1,000  tons  of  steel  billets  and  slabs  dally,  and  is  leased  to  the 
Tenn.  Coal  Iron  &  RR.  Co.,  which  guarantees  Its  $1,100,000  6%  bonds 
and  $440,000  6%  pref.  stock,  of  which  part  In  treasury.  V.  70.  p.  591. 
The  common  stock,  all  owned  by  Tenn.  Coal,  Iron  &  RR.  Co..  carries  con- 
trol.     V.  66,  p.  1002,  1235;  V.  67,  p.  127.  801;  V.  70,  p.  1196;  V.  72,  p.  584. 

In  Nov.  1907  the  United  States  Steel  Corp.  acquired  all  but  about  $225,- 
000  of  $32,541,000  com.  stock,  giving  $11,904  76  In  bonds  for  $10,000  stock; 
V.85,p.l212.  1282:  V.86.  p.  730.  In  Dec. '09  U.  S.  .Steel  Corp.  had  expended 
$6,500,000  for  Imp'ts  and  appropriated  $7,000,000  additional.   V. 89, p. 1673. 

DIVIDENDS.— On  common  In  1887,  1  % ;  in  1900,  6%;  1902  to  1904. 
none;  May  1905  to  Nov.  1907,  both  incl.,  1%  quar.;  none  since.  New 
stock  1906-08,  V.  82,  p.  284,  396;  V.  83,  p.  1294:  V.  85,  p.  923,  1406. 

BONDS. — Of  the  $15,000,000  gen.  gold  5s  of  1901,  $10,654,500  were  re- 
served for  existing  bonds  bearlng6  and  7%  Interest  (of  which  $3,337,100  had 
been  Issued  In  Feb.  1910) ,  and  the  balance  for  improvements.  V.  72,  p. 876, 
940,  989;  V.  73,  p.  86,  554.  1117:  V.  77,  p.  93,  2162:  V.  80,  p.  169.  There 
were  also  Nov.  1  1907  $826,386  purchase  money  obligations  secured  by 
BIrm.  Southern  RR.  stock,  and  bills  payable  $1,634,312.       V.  86,  p.  730. 

REPORT. — Net  profits  for  1907,  after  $437,667  for  deprec'n  and  extraor 
replacements  and  $885,552  for  net  int.  charge  on  bonds  and  floating  debt 
were  $1,426,684.    See  U.  S.  Steel  Corp.  report.  V.  90,  p.  777;  V.  86,  p.  730 

DIRECTORS.— George   G.  Crawford   (Pres.),   Elbert  H.   Gary.  W.   E. 

Corey,  W.  B.  Dickson,  W.  J.  Filbert,  Richard  Trimble,  Thomas  Murray, 

Frank  H.  Crockard.     V.-P.  and  Gen.  Mgr.  is  Frank  H.  Crockard;  Sec.  and 

Treas.,  L.  T.  Beecher,  Birmingham.  Ala.;  Asst.  Sec,  Thomas  Murray,  71 

!   Broadway.  N.  Y. — (V.  86,  p.  672;  V.  89,  p.  1673;  V.  90,  p.  307.) 

(THE)  TEXAS  COMPANY.— ORGANIZATION.— Incorporated  in 
Texas  April  7  1902  and  Is  engaged  In  the  transportation,  rellnlng  and  dis- 
tribution of  petroleum  and  Its  products.  Owns  about  750  miles  of  pipe 
lines  reaching  Texas.  Oklahoma  and  Louisiana  oil  fields,  3  refineries  at  Port 
Arthiu",  Dallas  and  Port  .Neches,  Tex.  (near  Beaumont),  and  one  building 
at  Bayonne,  N.  J.,  tank  steamers,  barges.  &c.     V.  88.  p.  831;  V.  86,  p.  606. 

STOCK. — Stockholders  voted  Nov.  18  1908  to  Increase  the  stock  from 
$12,000,000  to  $18,000,000  to  provide  for  conversion  of  $6,000,000  deben- 
tures (all  practically  converted  Mch.  1910).  &c.  V.  88,  p.  825,  831,  1442  ; 
V.  89.  p.  1144,  1286,  1416.  Stockholders  voted  May  28  1910  to  Increase 
the  authorized  stock  from  $18,000,000  to  $36,000,000,  of  which  $2,000,000 
has  been  sold,  $9,000,000  was  distributed  June  30  19l6  as  a  50%  stock 
dividend:  remainder  reserved  for  future  purposes.  V.  90,  p.  1366.  1494, 
1618.  Dlvs.,  12%  yearly  Sept.  1903  to  June  1910  (Q.-M.  31)  and  In  June 
1909  5%  extra,  and  In  June  1910  50"i  In  stock. 

Balance  sheet  Aug.  31  1909.  V.  89.  p.  1416. 

Pres.,  J.  S.  Culllnan,  Houston,  Tex.;  V.-P..  Arnold  Schlaet.  N.  Y  .  and 
E.  C.  Lufkin,  Houston;  Treas..  R.  E.  Brooks.  New  York  office,  17  Bat- 
tery Place.— (V.  89,  p.   1416:  V.  90,  p.   1366.   1494,   1618.) 

TEXAS  &  PACIFIC  COAL.— Owns  60.000  acres  of  coal  lands  In  Texas. 
Business  consists  of  mining  coal  and  manufacturing  coke,  brick,  &c 
Stockholders  voted  April  20  1910  to  Increase  the  authorized  stock  from 
$2,500,000  to  $3,500,000.  No  announcement  as  to  Issue  of  new  stock 
made  In  July   1910. 

DIVS.— '06  to  J'e '08  Sep. "08    Dec. '08  Mch. '09  June  *09  Oct  "09     1910. 

Percent.     6  yeariy      2  scrip         IH  IH        2  stock         2ToJuly.4M 

Pres.,  Edgar  L.  Marston,  30  Broad  St.,  N.  Y. —  (V.  9o.  p.  118.) 

TRENTON  POTTERIES  CO.— Stock,  $3,000,000,  of  which  $1,179,400 
is  8%  non-cum.  and  $70,600  cumulative  8%  pref.;  "Supplement"  Apr. 
1897.  Dividends  on  pref.  from  Apr.  1900  to  July  1907,  Incl..  2%  quarteriy; 
1908,  none;  1909,  Oct.  25,  l"/„:  1910,  Jan.  25,  1','!,;  April  25,  1%;  July  25,1%  . 

In  July  1902  $518,728  4%  funding  certificates  (Int.  payable  J.  &  J.  10) 
were  Issued  to  fund  the  44%  accumulated  dividends  on  assenting  pref.,  lat- 
ter being  made  8%  non-cum.,  per  plan  V.  74,  p.  1256.  The  certlflcates  are 
subject  to  call  for  a  non-cumulative  sinking  fund  of  $25,000  yearly,  begin- 
ning Jan.  1903.  payable  out  of  net  profits.  If  any,  over  Int.  on  certfs.  and  div. 
on  pref.;  to  Jan.  1910  $107,158  were  purchased  and  canceled.  Int.  on 
certs,  paid  to  Jan  1910,  Incl.     V.  75,  p.  81,  1208,  1258.— (V.    89,  p.  1071.) 

UNION  BAG  &  PAPER  CO.  (THE).— ORGANIZATION.— Incorporated 
in  New  Jersey  on  Feb.  27  1899  as  a  consolidation.  V.  68,  p.  33  ,  430;  V.  69, 
p.  182;  V.  71,  p.  545;  V.  82.  p.  937;  V.  84,  p.  866;  V.  86,  p.  977;  V.  88, 
p.  1066;    rights  of  stock,  &c.,  V.  68,  p.  675. 

STOCK. — Com.,  $16,000,000;  par,  $100.     Preferred,  see  table  above. 

DIVIDENDS. — On  pref.,  July  '99  to  July  '06.  7%  per  an,  (1  %%  quar.); 
Oct.  1906  to  July  1910,  1%  quar.      V.  83.  p.  564,  1175. 

BONDS.— As  to  bonds  of  1905  ($5,000,000  auth.),  sec  V.  80,  p.  2402; 
V.  81,  p.  269,  564;  V.  87,  p.  1667;  V.  88,  p.  1201.  Bonds  numbered  from 
3,600  upward  are  tax-free  In  New  York  In  owners'  hands.  V.  91,  p  99. 
Other  bonds  assumed,  $2.50,000;  obligations  for  purchase  of  properties 
$543,333. 

REPORT. — Year  ending  Jan.  31  1910,  with  bal.  sheet,  was  In  V.  90,  p. 
912,  showing:  net  earns.,  $1,055,400;  Int.  on  bonds  &  notes,  $204,611;  div. 
on  pref.  (1%),  $440,000;  sink. fund,  dcprec,  &c.,  $257,530;  bal.,  $153,258. 

OFFICERS. — Chairman  of  Board.  L.  G.  Fisher;  Pres.,  Edgar  G.  Barratt; 
V.-Ps..  J.  A.  Klmberiy  Jr.,  C.  T.  Elliott;  Treas.,  E.  S.  Coleman;  Sec,  C.  R. 
McMlllen.     Office,  17  Battery  Place.  N.  Y.— (V.  91.  p.  99.) 
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MISCELLANEO  US  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Union  Steel — First  &  coll  mtge  $45,000,000  g  gu  s  f.-N.c*&r 

Union  Stock  Yards  of  Omaha— Stock  $7,500,000 

Union  Switch*  Signal — Common  stocli  $2,000,000  auth 

Preferred  stock  (see  text) 

First  cons  M  ($29,000  due  1911,  $28,000  in  1912) 

Union  Typewriter — Common  stock 

First  7%  preferred  stock  cumulative 

Second  preferred  stock  8%  cumulative  $0,000,000  auth... 
United  Banl<  Note  Corporation — Common  stock  $5.000,000.. 

Preferred  6%  cumulative  $5,000,000  (also  as  to  assets) 

United  Box  Board — Stock  $15,000,000  authorized 

Gen  mtge  $2,750,000  g  red  par  s  f  $50,000  yearly.  .Ta.c* 

Collateral  trust  bonds  $1,750,000  redeem  at  par Ta.c* 

United  Cigar  Manufacturers — Common  stock  $1 5,000,000.  .. 

Preferred  stock  (also  assets)  7%  cumulative  $5.000.000 

United  Copper — Common  stock  $75,000,000  authorized 

Stock  6%  g  cum  pr  (offer  V  84,  p  34.3)  can  be  called  at  125 
United  Dry  Goods  Cos — Common  stock  $35,000,000  auth... 

Pret  stock  (also  as  to  assets)  7%  cum  $16,000,000  auth 

United  Fruit — Stock  $25,000,000  authorized 

Serial  debs  (for  Nlpe  Bay  Co)  gold  redeem  103  after  1910.. 

Debentures  gold  $425,000  due  yearly  begin  1914 xc*  <Scr* 

Nor  Ry  of  Costa  Rica  1st  M  g  red  105  s  f  &  Int  guar.. OB. c* 

United  Qas  Improvement  Co  (The)— Stock  $55,520,700 

United  Shoe  Machinery  Corp — Common  stock  $35,000.000.. 

PrefeiTed  stock  6%  cumulative  $15,000,000 


Date 
Bonds 


1902 


1898 


1906 
1906 


Par 
Value 


$1,000&C 

100 

50 

50 

1,000 

100 

100 

100 

50 

50 

100 

250   &c 

100  &c 


1907 
1909 
1900 


100 

100 

100 

100 

100 

100 

500   &c 

500   &c 

1.000 

50 

25 

25 


Amount 
Outstanding 


$35,239, 

7,496, 

2,000, 

497, 

74, 

10,000, 

4,000, 

5,000, 

4,496, 

4,496 

14,000, 

1,522, 

1.179, 

15,000, 

5,000, 

45,000 

5,000 

14.427 

10  849 

23,474 

1,2H0 

4,250 

78  (S 

55.520 

27,099 

9,502 


000 

100 
000 
600 
000 


Rate 

% 


5   g 
6  In  1909 
12  In  '09 
12  In  '09 
5g 
000 1  See    text 


When 
Payable 


000 
000 
73  7 
737 
000 
000 
990 
000 
,000 
,000 
,000 
,100 
100 
,000 
,000 
,000 
,000 
,700 
,32  5 
,350 


7  In  1909 

8  In  1909 
4  m  1909 
6  In  1909 


6  g 

6  g 
Q— P 
7  In  1909 
See    text 


J      &     D 

Q— M 

Q— J 

Q— J 

J      &     J 

A     &     O 

A     &     O 

A     &     O 


Q— J 


See 
See 
See 


See 


text 
text 
text 

5g 

iVi  g 

5g 

8 
text 
6  in  1909 


J      &      J 

J  &  J  15 

See    text 

Q— M 

Q— J 
M     &     N 

Q— F 

Q— J 
Q— J  15 
J  &  D 
J  &  J 
M  &  S 
Q— J     15 

Q— J 

Q— J 


Last  Dividend 
and  Maturity 


Deo  1   1952 
,Tune  V  10  1  H% 
Tuly  9"10  3% 
July  9  -10  3% 
,Iuly  1011-1913 
Oct    1  1907   3% 
Apr  1  '10   ZH% 
Apr  1  '10   4% 
Mav  16  '10   1% 
July  1  -10  IViVo 


Jan    1 1926 
Jan    15 1926 
Aug  1  MO   1  H% 
Junel  '10  1  K% 
Aug  6 '07   1  HVo 
May  15 '07    3% 
Aug  1  '10  2% 
Junel  '10  \%% 
July  15  '10    2% 
June  1  1911-18 
July  1 1923 
Sept  1  1915 
July  15  '10   2% 
See  text 
Julys  '10  1H% 


Places  Where  Interest  and 
Dividends  are  Payable 


New  York  Trust  Co,  N  Y 


Checks  mailed 

do 
Fidelity  Tit  &  Tr  Co, Pitt 
Check    from    Go's    Office 
do  do 

do  do 


Trust  Co  of  America,  N  Y 


Check   from   Go's   Office 

do  do 

42  Broadway,  New  York 

do  do 

Checks  mailed 

do 
Company's  office,  Boston 

do  do 

Boston  and  London 
Old  Colony  Tr  Co,  Boston 
Philadelphia  Office 
Check    from    Go's    office 

do  do 


UNION  DEPOT  CO.  OF  COLUMBUS, 

a  half  interest  In  this  property. —  (V.  63, 


O. — The  P.  C.  C.  &  St.  L.  owns 
p.  117;  V.  64,  p.  804.) 


UNION  ELECTRIC  LIGHT  &  POWER  CO.,  ST.  LOUIS.— ORGANIZA- 
TION.— Incorp.  in  Mo.  In  June  1902  as  a  consolidation;  In  Sept.  1903  the 
Missouri  Edison  Electric  Co.  was  absorbed.  V.  77.  p.  40,  774.  Does  prac- 
tically all  of  the  electric-lighting  business  of  St.  Louis.  Has  a  10-year  con- 
tract with  St.  Louis  Transit  Co.  to  supply  about  12,000  horse-power  and 
contract  to  supply  public  city  electric  lighting  till  Sept.  1  1910.  North 
American  Co.  owns  practically  all  of  the  outstanding  stock.  V.  80.  p.  1000. 
In  Dec.  1907  Laclede  Power  Co.  was  purchased.  V.85.  p.  1522;  V.  86,  p.  290. 

Statement  showing  properties,  &c.,  see  V.  86,  p.  1046;  also  V.  83,  p.  269. 

Securities —  Date.       Interest.        Outstand'g.       Maturity. 

Imp.  L.  H.  &  P.  1st  M  5s'cash  dep.  to  redeem  these)$123.000  Apr    1  1930 

Mo.  El.  Lt.  &  Power  1st  M 1891       6  Q.-F.  600.000   May    11921 

Mo.    Ed.    1st    cons.    M.,    $3.-1    1897   5  g.  F.&A.     3,198,000  Aug    1  1927 

198,000,  gold c*i      Int.  In  St.  Louis  or  New  York. 

U.  E.  L.  &  P.  1st  M.  ($10,000,000  authorized  Issue),  see  table  above. 
Ref.  &  ext.  M.  ($50,000,000  authorized  Issue),  see  table  above. 

STOCK. — Total  auth.  issue  $18,000,000;  outstanding  last  accounts.  $9.- 
885,000  (par  $100);  $171,325  is  reserved  for  exchange  for  outstanding 
Missouri- Edison  Electric  stock  and  $3,000,000  was  pledged  to  secure  the 
3-year  notes  due  1909.  V.  85,  p.  1007,  1466.  In  Dec.  1909  6%  dividends 
were  being  paid.     V.  86,  p.  1163. 

BONDS. — In  1908  filed  a  refunding  and  extension  mtge.  for  $50,000,000. 
Of  the  bonds.  $5,500,000  have  been  sold.  $10,000,000  are  reserved  to 
retire  underlying  bonds  and  the  remaining  $34,500,000  are  Issuable  for  not 
over  85%  of  cost  of  extensions  and  Improvements,  on  condition  that  the 
net  earnings  shall  have  been  50%  in  excess  of  interest  on  bonds,  incl.  those 
proposed  to  be  issued.     V.  86,  p.  232,  1163:  V.  87,  p.  1425,  1537. 

EARNINGS. — Report  tor  year  ending  Dec.  31  1909,  with  bal.  sheet.  In 
V.  90,  p.  301,  370,  showed:  Gross.  $3,085,614;  net.  after  taxes,  rentals.  &o., 
$1,582,580;  int.  on  bonds.  &c..  $834,204;  divs.  (6%),  $593,100;  bal.,  sur., 
$155,276.     Calendar  year  1908.  gross,  $3,013,297;  1907,  $2,855,417. 

OFFICERS. — Pres.,  Charles  W.  Wetmore;  V.-P.,  Julius  S.  Walsh  and 
Breckinridge  Jones;  V.-P.  and  Gen.  Mgr.,  Alten  S.  Miller;  Sec.  and  Treas,, 
H.  Spoehrer.      New  York  office,  30  Broad  St. — (V.  90.  p.  378.) 

UNION  FERRY. — Operates  five  ferry  lines  between  N.  Y.  and  Brooklyn, 
19  ferryboats,  real  estate.  &c.     Fares  increased,  V.  87,  p.  1537. 

In  Feb.  1909  $700,000  bonds  had  been  purchased  and  canceled,  reducing 
the  outstanding  amount  to  $1,500,000  and  in  Jan.  1910  $300,000  was  ac- 
quired.     V.  88,  p.  569;  V.  90,  p.  114. 

DIVIDENDS.—  \    1898.      1899.      1900  to  Jan.  '08.      1909.      1910. 

Percent (      Syi  3  2  y  arly.  3      Jan.l  i^ 

Pres.,  J.  D.  Falrchild;  Sec.  &  Treas.,  Benj.  J.  Downer. — (V.  90.  p    114.) 

UNION  STEEL  CO. — The  United  States  Steel  Corporation,  which  took 
possession  as  of  Jan.  1  1903,  owns  the  entire  $20,000,000  stock,  guaranteeing 
$45,000,000  of  5%  bonds.     See  V.  75,  p.  1359,  1150;  V.  74.  p.  100. 

Plants  at  Donora  and  Sharon,  Pa.,  with  daily  capacity  as  follows:  5  blast 
furnaces,  2,500  tons;  24  open-hearth  furnaces,  2,400  tons;  4  blooming,  slab- 
bing and  sheet  bar  mills;  4  rod  mills,  800  tons;  2  wire  and  nail  mills,  7,000 
liegs;  1  plate  mill,  400  tons;  1  tin-plate  plant,  3,600  boxes;  2  sheet  plants, 
1  by-product  coke  plant  (212  ovens),  1,000  tons. 

Coking  coal  property  in  lower  Connelisville  district,  4,740  acresof  coal  and 
810  acres  of  surface.  Steam  coal  property  on  Monongahela  River,  1,524 
acres  of  coal  and  179  acres  of  surface.     Two  modern  steel  ore  steamers. 

The  Sharon  and  Penobscot  mines  (in  fee)  and  Donora  and  Sweeny  mines 
(leases),  on  the  Mesaba  range,  estimated  to  contain  40,000,000  tons  of  ore. 

BONDS. — The  1st  and  coll.  5s  of  1902  ($45,000,000  authorized  Issue, 
are  guaranteed  principal  and  Interest  by  the  U.  S.  Steel  Corp.,  and  are 
secured  by  all  the  property  of  the  company.  Including  the  Sharon  Steel  stock 
acquired.  They  are  subject  to  call  since  Dec.  1  1907  at  110  and  Interest. 
Of  the  bonds,  $-12,087,000  have  been  Issued,  of  which  $6,848,000  were  held 
alive  In  sinking  fund  on  Jan.  1  1910,  $1,493,000  are  to  be  used  to  retire  un- 
derlying bonds  and  balance  Is  reserved  for  future  purposes.  An  annual 
sinking  fund  payment  of  2%  of  the  amount  of  bonds  outstanding.  V.  75, 
p.  1150;  V.  76,  p.  107,  546.     Guaranty,  V.  76,  p.  709. 

Underlying  bonds —  Date.        Interest.     Outstanding.      McUurity. 

Sharon  Steel  1st  M.  g.  sinking]    1900     5gA&0        $458,000  Oct.    11940 

Subject  to  call  at  par  after  Oct.  1  1910. 
1901      5  g  J  &  D  493.000  June  1  1941 

Subject  to  call  at  105  to  June  1  1911;  there- 
after at  par. 
1901      5gJ&D  542.000  Dec.   2  1931 

Subject   to   call   since   1906. 
V.  78,  p.  1171,  1227;  V.  83.  p.  912.) 

UNION  STOCK  YARDS  OF  OMAHA.— ORGANIZATION.— Incorpor- 
ated In  Nebraska  In  Dec.  1887.  Owns  about  200  acres  of  land  at  South 
Omaha,  covered  with  buildings,  &c.,  to  carry  on  business  and  other  real 
estate.  In  May  1903  It  was  voted  to  Increase  the  stock  from  $6,000,000  to 
$7,500,000,  the  new  stock  being  distributed.  It  was  understood,  as  a  25% 
stock  dividend.  V.  76.  p.  927;  V.  83,  p.  162.  Cash  dividends  are  oald.  6% 
yearly  (Q.-M.).  There  are  no  bonds.  Report  for  year  ending  Nov.  30 
1909  in  V.  90,  p.  370,  showed:  Gross,  $854,083;  net.  $569,287;  deprec'n, 
$100,000;  divs.  (6%),  $449,766;  bal.,  sur.,  for  year,  $19,521.  Surplus 
Nov.  30  1909,  $332,172.  Pres.,  R.  J.  Dunham:  Sec.  and  Treas.,  J.  C. 
Sharp.  Directors,  Jan.  1908,  V.  85,  p,  1649.  Office,  South  Omaha,  Neb . 
—  (V.  87,  p.  284:    V.  90,  p.  370.) 

UNION  SWITCH  &  SIGNAL  CO.— ORGANIZATION.— Incorp.  in  Pa 
to  1882.     Plant  at  Swissvale  Pa.     V.  68,  p.  471;  V.  67,  p.  738. 

STOCK. — Pret.  is  entitled  to  6%  ahead  of  common,  then  H%  for  every 
1%  on  com.  until  12%  Is  reached;  then  both  share  alike. 

DIVS.  (since '98) —  '99.  '00.  '01.  '02.  '03.  '04-'06.  '07 

On  preferred %     6     7  i^     8       8       9     10  y'ly    12 

On  common %     0       3       4       4       6      8  y'ly    12 

REPORT. — Report  for  cal.  year  1909,  in  V.  90,  p.  624 
$2,625,133;  surp.  over  int.,  $325,983;  divs.  on  com.  (12%) 


fund I 

Sharon   Steel   Mtge.    (1st   onl 
tube  mill,  2d  on  other  prop- 
erty)   - - 

Sharon  Coke  first  mortgage.,  f 

—  (V.  76,  p.  107,  334,  545,  709; 


V.  84,  p.  453. 

■08.  '09.   1910. 

12      12   To,Jly..9 

12      12   ToJly..9 

showed:  Gross, 

$240,000;  div 


on  pref.  (12%).  $59,712.      In  1908.  gross,  $2,123,543;  in  1907,  $5,023,599. 
Pres.,  George  Westinghouse;  Sec.  and  Treas.,  James  Johnson.     Office, 
Swissvale,  Pa.— (V.  88,  p.  509,  561:  V.  90.  p.  506.  624.  1618.) 

UNION  TYPEWRITER.— Organized  In  1893  in  N.  J.;  re- Incorporated 
m  New  York  in  May  1909.  V.  88.  p.  752.  1377;  V.  89.  p.  925.  A  combina- 
tion Including  Wyckoff,  Seamans  &  Benedict  (Remington).  Yost  Writing 
Machine,  American  Writing  Machine  (Caligraph) ,  Monarch.  Smith  Premier 
and  Densmore  Typewriter  cos.  V.  79,  p.  1481.  Decision,  V.  84,  p.  630. 


DIVS.—         1  '95.  '96.  '97.  '98.  '99.  '00.  '01.  •02-'07.  '08.  '09.    1910. 

1st  pref %\  7        7        7        7        7        7        7     7  y'ly       7  7     Apr,3>i 

2d  pref      ..-%!  6        6       8        8        8      16      16     8  y'ly       8  8        Apr..  4 

Com  stock. .%J .-      --      ..      .-     6  y'ly       0  0       

REPORT  for  year  ending  Dec.  31  1909,  with  balance  sheet.  In  V.  90,  p. 
768,  showed  profits,  $1,253,653;  div.  on  1st  pref .  (7%) ,  $280,000;  dlv.  on 
2d  pref.  (8%),  incl.  $600,000  held  in  treasury  as  investment,  $448,000: 
bal..  $525,653;  reserved  for  contingencies.  $400,000;  bal..  sur.,  $125,653. 

Pres.,  Clarence  W.  Seamans:  Sec,  Geo.  K.  Gllluly,  280  B'way.  N.  Y 
Office.  Jersey  City,  N.  J.— (V.  89,  p.  925;  V.  90,  p.  768,  855.) 

UNITED  BANK  NOTE  CORPORATION.— ORGANIZATION  --Incor- 
porated In  N.  Y.  Feb.  20  1906  and  acquired,  per  plan  V.  81,  p.  1851,  1794, 
practically  all  of  the  stock  of  the  American  Bank  Note  Co. 

STOCK. — Stock  outstanding.  $4,496,737  each  of  common  and  preferred, 
stockholders  having  In  1909  subscribed  at  par  for  $500,000  each  or  common 
and  preferred,  payable  in  Installments  to  October  1909.  the  proceeds  to  be 
used  to  build  the  new  plant  in  Bronx  Borough.  New  York.  V.  87.  p.  1609; 
V.  88.  p.  105.  No  lien  shall  be  created  or  additional  stock  Issued  without 
the  assent  of  80%  of  each  class  of  stock. 

DIVIDENDS  on  pref.  stock,  \M%  quar.,  paid  July  1906  to  July  1910, 
mcl.;  on  com..  Aug.  1906  to  May  1910,  both  Incl..  1%  quar. 

REPORT.— Report  for  cal.  year  1909.  in  V.  90,  p.  622,  showed:  Net 
profits.  $706,134;  appropriations.  &c..  $158,000:  dlv.  on  pref.  stock  (6%), 
$247,288;  dlv.  on  com.  stock  (4%).  $164,825;  div.  on  stock  of  old  co.  out- 
standing. $1,048;  bal.,  surp.,  $134,973.  Office.  70-72  Broad  St..  N.  Y. — 
(V.  90,  p.  622.) 

UNITED  BOX  BOARD  CO.— ORGANIZATION.— Incorporated  In  New 
Jersey  on  Oct.  27  1908.  Successor  March  1909  of  United  Box  Board  & 
Paper  Co.,  purchased  per  plan  V.  87,  p.  1163;  V.  88.  p.  298,  509. 

PROPERTY. — The  company  owns  (1)  in  tee,  and  (2)  through  ownership 
of  90%  of  the  $6,000,000  capital  stock  of  the  American  Straw  Board  Co., 

(1)  Plants  Owned  in  Fee. — Muncie,  Ind.;  Peoria,  111.:  Brenton  Falls,  Me.; 
Rockport,  Ind.;  Thomson  and  Lockport,  N.  Y.;  Mt.  Carmel,  111.;  Urbana, 
O.;  Waldron,  111.:  Whippany,  N.  J.;  Eaton,  Ind.;  Fairfield,  Me.;  York- 
town,  Ind.;  Wabash,  Ind. 

(2)  Plants  of  American  Slrawboard  Co. — Anderson,  Ind.;  Kokomo.  Ind.j 
Circle vlUe.O.;  Lima,  O.;  Tippecanoe,  O.;  Lockport,  111.;  Wilmington,  111.-. 
Noblesvllle,  Ind.;  Ghestertown,  Md.;  Dayton,  O.:  Piqua,  O.:  Tiffin.  0,> 
Qulncy.  111.;  Winchester.  Va.;  Norwich.  Conn. 

Also  owns  the  entire  capital  stock  of  the  Benton  &  Fairfield  Ralway  Co. 
and  the  controlling  interest  in  the  National  News  Board  Co.,  a  N.  J.  cor- 
poration owning  certain  patents  which  cover  the  manufacture  of  box  board. 

BONDS. — The  outstanding  funded  debt  Mch.  26  1910  was: 

Underlying  liens  due  (average)  1917 $863 ,000 

General  mortgage  6%  bonds,  due  1926 1.522,000 

Collateral  trust   bonds,   due   1926,  secured   by   10,259  shares  of 

American  Strawboard  stock  (V.  84,  p.  106) 1,179,990 

The  underlying  liens  on  14  plants  (see  list,  V.  75,  p.  1308),  viz.: 

Traders'  Paper  Co.,  N.  Y.,  6s,  $200,000,  due  by  Nov.  1919;  Thompson 
Pulp  &  Paper  Co.,  N.  Y.,  6s,  $200,000;  Somerset  &  Kennebec  Co.,  Me.; 
$283,000;  Wabash  Paper  Co.,  Indiana,  $200,000;  Peoria  Strawb.  Co..  HI.. 
6s,  $100,000,   &c. 

Amer.  Strawboard  Co.  (V.  86.  p.  477)  has  out  $200,000  1st  gold  6s,  du& 
Feb.  1  1911,  Int.  paid  F.  &  A.  at  International  Trust  Co.,  Boston;  it  also 
assumed  $50,000  Uncas  Paper  Co.  bonds  on  purchase  of  that  company. 
V.  84.  p.  107;  V.  83,  p.  1541. 

REPORT. — For  year  end.  March  26  1910.  in  V.  90.  p.  1294,  showed 
gross  earnings,  $393,895;  net  after  repairs,  $115,857;  earns,  subsid.  cos.. 
$33,089;  int..  $168,526;  bal..  def..  $19,580. 

DIRECTORS. — Sidney  Mitchell  (Pres.),  Hyatt  Cox  (V.-P.  and  Treas.). 
Chas.  C.  Adsit  (V.-P.),  W.  G.  Staley  (Sec),  Luther  W.  Bodman.  Geo.  J. 
Marott,  A.  Albert  Sack,  Jos.  E.  Otis.  J.  M.  Hopkins,  Geo.  H.  Webster. 
E.  C.  Bodman.  W.  H.  Binnian,  Frederick  Davenport  and  Lazard  Kahn. 
N.  Y.  office,  200  Fifth  Ave.— (V.  90,  p.  241,  307,  378,  451,  506,  1294.) 

UNITED  CIGAR  MANUFACTURERS  CO.— ORGANIZATION.— In- 
corporated in  New  York  April  28  1906.  Successor  United  Cigar  Mfrs. 
Owns  entire  stock  of  Stralton  &  Storm  Co.  and  Llchtensteln  Bros.  Co.  ot 
New  York  and  $236,000  of  $400,000  stock  of  Geo.  L.  Storm  &  Co.  Lehman 
Bros,  and  Goldman,  Sachs  &  Co.  offered  the  pref.  stock.     V.  84,  p.  802. 

STOCK. — Common  stock,  $15,000,000  (par  $100);  preferred,  see  table 
above.  Pref.  stock  cannot  be  Increased  or  mtge.  othei  than  purchase- 
money  mtge.  created  without  consent  of  three-fourths  of  pref.  stock.  Pref. 
shall  have  no  voting  power  except  while  default  for  at  least  two  quarterly 
dividends  continues.  A  very  large  portion  of  the  stock,  but  not  a  majority, 
was  in  Jan.  1910  placed  In  a  5-years'  voting  trust.     V.  90.  p.  171. 

DIVIDENDS.— On  pref.,  \%%  quar.,  paid  Sept.  1906  to  June  1910. 
Incl.  On  com.:  1909,  5%  (Incl.  1%  extra);  1910,  Feb.,  1  M%;  May,  1  H%; 
Aug.,   1H%. 

EARNINGS.— Report  for  year  ending  Dec.  31  1909.  In  V.  90,  p.  369. 
showed:  Gross  earnings,  $2,820  977;  profits,  $1,603,323;  other  income. 
$179,441;  int.  on  loans  and  deposits,  $75,267;  div.  on  pret.  stock  (7%). 
$350,000;  div.  on  com.  stock  (5%),  $750,000;  net  profits,  $607,497. 

OFFICERS. — Pres..  Jacob  Werthelm;  Treas.,  Fred.  Hirschhorn.  Of- 
fice. 1018  and  1020  Second  Ave.,  N.  Y. —  (V.  90.  p.  171,  369.) 

UNITED  DRY  GOODS  COMPANIES.— ORGANIZATION.— Incorpor- 
ated in  Delaware  May  21  1909  and  acquired  control  of  the  Associated 
Merchants'  Co..  which  owns  $4,500,100  of  the  $9,000,000  stock  of  the  H.  B. 
Claflln  Co..  the  business  of  James  McCreery  &  Co.  (23d  and  34th  Sts.) , 
Stewart  &  Co.  of  Baltimore  (formerly  Posner  Bros.) ,  2,000  shares  ($200,000) 
of  the  $250,000  common  stock  of  C.  G.  Gunther's  Sons  (furs),  New  York 
(V.  90,  p.  773);  J.  N.  Adam  &  Co.  of  Buffalo,  New  York,  and  $2,400,- 
000  of  the  $3,000,000  debenture  bonds.  $2,000,000  ot  the  $3,000,000- 
Income  bonds  and  800  of  the  1,000  shares  of  stock  of  the  O'Neill-Adams  Co. 
(a  consolidation  of  H.  O'Neill  &  Co.  and  Adams  Dry  Goods  Co.);  also 
purchased  outright  the  stores  of  Hahne  &  Co.  of  Newark,  N.  J.;  N.  J.  Powers 
Mercantile  Co  of  Minneapolis,  the  William  Hengerer  Co.  of  Buffalo,  N.  Y., 
and  Stewart  Dry  Goods  Co.,  Louisville.  In  June  1910  acquired  control  of 
Lord  &  Taylor  Co..  V.  91,  p.  42. 

STOCK. — Of  the  stock,  $10,000,000  each  of  com.  and  pref.  was  issued  at 
once,  the  remaining  $25,000,000  com.  and  $6,000,000  pref.  stock  being  issu- 
able for  cash  at  not  less  than  par  and  120  respectively  (except  $1,000,000 
pf.  which  In  Mch. '10  had  been  subscribed  for  by  employees  of  the  companies 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Date 
Bonds 


Par 
Value 


Amount 
Outstanding 


Bate 

% 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  IrUerest  and 
Dividends  are  Payable 


V  SCast  Iron  Pipe  &  Foundry  Co — Com  stk  $15,000,000  auth 

Preferred  stock  7  %  non-cumulative 

American  Pipe  &  Foundry  first  mtge  $1,500,000  sink  fund 

United  States  Envelope — Common  stock  $1,000,000 

Prelerrr-<1  stock  7%  cumulative  $4,000,000 

First  M  $2,500,000  g  part  due  yrly  red  104  beg  Dec'19.0B.c' 
Debentures  gold  part  due  yearly  red  at  101  (V  74,  p  385).. 

United   States  Express — Stock 

United   States  Leather — See  Central  Leather  Co 

United  States  Motor — Common  stock  $15,000,000 

Preferred  7%  cumulative  $15,000,000  authorized 

U  S  Realty  &  Improvement — Stock  $30,000,000  auth N 

Debentures  $13,506,000  g  conv  to  July  1  1808  red  105.  N.c* 

U  S  Reduction  &  Refining  Co — Common  stock  $6,000,000.. 
Preferred  (also  as  to  assets)  6%  non-cumulative  $4,000,000 
First  mortgage  gold  red  110  sinking  fund  (see  text) N.c* 

United  States  Rubber — Common  ($25,000,000  authorized).. 

First  preferred  ($40,000,000  authorized)  8%  non-cum 

Second  preferred  ($10,000,000  authorized)  6%  non-cum. _ 
Coll  trust  sink  fund  mtge  $20,000,000  gold  red  105.-Ce.c&r 
General  Rubber  deben  $9,000,000  guar  p  &  1  red  105 

U  S  Smeltine,  Refining  &  Mining — Common  stock$37,500,000 
Preferred  stock  7%  cumulative  $37,500,000 

United  States  Steel  Corporation — Common  stock$550,000,000 

Preferred  stock  7%  cumulative  $400,000,000 

Coll  trust  mtge/ redeemable  at  115  s  f  (see  text) Us.c*  ifcr 

$304,000,0001not  redeemable  s  f  (see  text) c'&r 

"Sink  fund"  coll  tr  2d  M  $250,000,000  g  red  (text). Us.c*  &r 


1898 


$100 
100 


1908 
1902-4 


100 

100 

1,000 

1,000 

100 


$12 
12 


10 


1904 


1908 
1905 


1901 
1901 
1903 


100 

100 

100 

1,000 

100 

100 

1,000 

100 

100 

100 

1,000   &c 

1,000   &c 

50 

50 

100|508 

100  360 

l,000&cl 

l,000&c/  278 

500    &c  192 


10 

10 

16, 

12 

5, 

3, 

1, 

25, 

39 

9, 

16 

6, 

17 

24 


106,300 
106,300 
910,896 
750,000 
750,000 
000,000 
61,000 
000,000 

500,000 
250.000 
162,800 
000,000^ 
918,800 
945,800 
655.000 
000,000 
824,400 
965,000 
824,000 
000,000 
549,350 
300.012 
302,500 
,281.100 

,110,000 
150.500 


See    text 

See    text 

6 


Q— M      Dec    1  1907   1% 
Quar     June  1  '10  1  »4% 
J      &      JjJuly  1  1928 


Office,  71  Broad  way,  N  Y 

do  do 

Chattanooga,    Tennessee 


See    text 

5g 

5g 
See    text 


M  &  s;Sep  1  '10  3H% 

J  &  D  Dec  1  1910-1934 

F  &  A  Feb   1911-1912 

M  &  N  May  16 '10    3% 


See  text. 
See    text 

5g 
See    text 
See    text 

6  g 
2  in  1900 
8  in  1909 

6  in  1909 

6g: 
4H 
4  in  1909 

7  In  1909 
See  text 
7  in  1909 
J       5g 

I      5g 
5g 


Q— F 
Q— F 

J      &      J 
Q— J 
Q^ 

J      &      J 


Q— J 

Q— J 

J      &     D 

J      &      J 

Q— J 

Q— J 

Q— M 

Quar 

Various 

do 
M    &    N 


Old  Colony  Trust  Co,  Bos 
do  do 

do  do 

Office,  2  Rector  St,  N  Y 


AuglO'10,lM% 
Aug  1  1910   1  >i 
July  1  1924 
July  1903       1% 
Oct  1-07   1H% 
July  1  1931 
Apr  30   '00   1% 
July  30  "10   2% 
July  30  '10   IM 
Dec   1  1918 
July  1  1915 
July  15  '10   1% 
July  15  '10   1  >A 
Sep    29   '10   IK 
Aug  30   '10   IH 
Apr   1 1951 
Apr   1  1951 
Apr   1  1963 


Checks  mailed 

Office  111  Broadway.NY 

Checks  mailed 

do 

Baruch  Brothers,  N  Y 
Office  42  Broadway,  N  Y 

do  do 

do  do 

Central  Trust  Co.  N  Y 
First  National  Bank,  N  Y 
Checks  mailed 

do 
Office  Empire  Bldg,  N  Y 

do  •  do 

J  P  Morgan  &  Co.  N  Y 

do  do 

do  do 


at  par.  of  which  $849,100  paid  in  full)  or  in  exchange  for  Associated  Mer- 
chants' Co.  stock  on  equitable  terms.  Of  the  com.  stock,  $1,350,000  was 
sold}at  par,  $9,813,100  kad  been  Issued  to  July  1910  In  exchange  for  Assoc. 
Merchants'  stock,  $  for  $,  additional  stock  being  Issuable  on  the  same  basis, 
and  $3,264,000  was  subscribed  by  stockholders  at  par,  payable  on  or  before 
Aug.  1  1910,  to  purchase  control  of  Lord  &  Taylor  Co.  V.  91,  p.  42,  158. 
No  bonds  can  be  issued  without  the  consent  of  H  of  each  class  of  stock. 

DIVIDENDS. — On  pref.,  Sept.  1    1909  to  June  1910,   l)i%  quar.      On 
common  stock  Nov.  1  1909  to  Aug.  1910,  2%  quar.  (8%  yearly). 
REPORT  for  7  14  mos.  ending  Jan.  15  1910  was  In  V.  90,  p.  694. 
Pres.,  John  Claflln,  224  Church  St.,  N.  Y. — (V.  91,  p.  42,   158.) 

UNITED  ELECTRIC  CO.  OF  NEW  JERSEY.— See  "Electric  Ry."  Sec. 

UNITED  EL.  L.  &  POWER  CO.,  N.  Y.— See  Consolidated  Gas. 

UNITED  FRUIT  CO.— ORGANIZATION.— Incorporated  in  N.  J.  on 
March  30  1899  to  carry  on  tropical  fruit  business. 

Official  statement,  V.  69,  p.  854.  Properties  owned,  see  reports  V.  71, 
p.  1011.  1020:  V.  73,  p.  1060,  and  V.  77,  p.  2096;  V.  79,  p.  2475:  V.  85, 
p.  1281:  V.  74,  p.  1095;  V.  75,  p.  621;  V.  89,  p.  1354.  Northern  Ry.  of  Costa 
Rica,  347  miles,  see  V.  71,  p    1067;  V.  75,  p.  851;  V.80,p.223:  V.81,  p.  614. 

In  June  1907  the  outstanding  $3,500,000  Nlpe  Bay  common  stock  w»s 
acquired,  per  plan  V.  84,  p.  1057;  first  dividend.  4% ,  payable  Sept.  15  1910. 
V.0  91.  p.  41.  The  Nlpe  Bay  Company  has  outstanding  $2,000,000 
preferred  stock  and  $3,500,000  of  first  mortgage  5-year  6%  gold  coupon 
notes,  due  June  1  1914,  and  $1,600,000  6%  lO-yr.  debentures  due  June  1 
1917.  (Report  for  year  1908-09,  V.  89,  p.  1480.)  V.  88,  p  454,  569; 
V.  82,  p.  1382;  V.  81,  p.  215.  1378.  Of  deb.  6s  of  1907,  ($4,000,000  auth.), 
$2,400,000  reserved  for  future  requirements. 

STOCK. — Stockholders  in  1908  subscribed  for  $1,940,000  new  gtock  at 
par,  and  in  Oct.  1909  for  $2,134,000,  raising  the  amount  outstanding  to 
$23,474,000.  A  cash  div.  of  10%  was  declared  in  each  case  applicable  to 
same.      V.  86.  p.  1474;  V.  87,  p.  101,  170;  V.  89,  p.  1000. 

DIVIDENDS.—   TOct.  1899.     1900.     1901.     1902  to  Jan. '07.        Since 

Percent /      2H  10  8  7  yearly  2  quar. 

Also  10%  extra  paid  Aug.  1  1908  and  10%  Nov.  15  1909.  see  above. 

DEBENTURES.— The  4H%  gold  debentures  dated  Jan.  1  1909  ($4,-. 
250,000  total  issue)  have  an  annual  sinking  fund  payable  July  1  from  1914 
to  1922  Inclusive,  which  will  retire  one-tenth  of  the  issue  yearly,  the  bonds 
to  be  called  therefor  at  101  if  not  purchased  at  a  lower  price.  They  are  to 
be  secured  by  any  new  mtge.  placed  on  the  property.     V.  87.  p.  1609,  1588. 

REPORT.— Report  tor  year  ending  Sept.  30  1909,  V.  89,  p.  1342,  1354. 

Fiscal  Net  Other  Int.  on  Diiidends  Balance, 

Year —    Earnings.       Income.    Bonds,  A.C.         on  Stock.  Surplus. 

1908  09. ..$3,871,833  $516,817  $220,771  •(8)$1 ,707,042  $2,460,837 
190708...    3,723,511         317,579  94,746  •(8)1.584,484        2,861,861 

•  Also  10%  extra  from  accum.  surplus  Aug.  1908  and  10%  Nov.  15  1909. 

DIRECTORS.— Andrew  W.  Preston  (Pres.).  Minor  C.  Keith  (V.-P.). 
Charles  A.  Hubbard  (Treas.),  Bradley  W.  Palmer  (Sec),  John  S.  Bartlett, 
Reginald  Foster,  Francis  R.  Hart,  K.  K.  McLaren,  Wm.  S.  Spaulding, 
James  J.  Storrow  and  Henry  O.  Underwood.  General  offices,  131  State 
St.,  Boston,  Mass.— (V.  89,  p.  1000,  1342.  1364,  1355;  V.  91,  .p  42.) 

(THE)  UNITED  GAS  IMPROVEMENT  CO.— Organized  1882  In  P*.;  re- 
organized in  1885.  Charter  is  perpetual  and  business  is  the  building,  leas- 
ing and  operating  of  gas  works  (see  list  in  1900,  V.  70,  p.  1000,  944).  See 
list  and  capitalization  of  operating  companies  in  V.  79.  p.  498,  and  editorial 
p.  478;  V.  79.  p.  2090;  V.  80,  p.  2342;  V.  81,  p.  977,  1727;  V.  82,  .p  1160. 
1444:  V.  83,  p.  42.  499,  1123,  1360,  1641;  V.  84,  p.  107.  164,  395,  936,  1112; 
1253.1304,1373;   V.  85,  p.  44;   V.  89,  p.  1000;  V.  90,  p.  1682;   V.  91,  p.  219. 

STOCK. — Increased  in  1906  from  $86,725,000  to  $45,900,250  and  In  1909 
to  $50,473,350,  all  tubscrlbed  for  at  par.  The  shareholders  voted  Feb.  9 
1910  to  Increase  the  stock  to  $55,520,700  to  provide  fora  10%  stock  divi- 
dend. See  below.  V.  89,  p.  1600;  V.  82.  p.  1105;  V.  88,  p.  1201. 

DIVIDENDS. — Since  1888  8%  per  annum,  payable  quarterly.  In  Jan. 
1896  paid  extra  15%  In  convertible  scrip:  alio  10%  extra  March  1  1910  In 
scrip  convertible  Into  stock  to  June  30  1910.     V.  89.  p.  1600.  1546. 

REPORT  for  1909,  In  V.  90,  p.  1236,  showed:  Net  profits.  $6,656,109; 
dlvs.  (8%),  $3,790,371;  sink,  funds  to  retire  Phlla.lGas  Works  Invest..  $692.- 
500;  bal..  sur.,  $2,173,237.     Phlla.  gas  lease,  V.  84,  p.  1304;  V.  85,  p.  44. 

DIRECTORS. — C.  A.  Grlscom,  Samuel  T.  Bodine,  Rudulph  Ellis,  Randal 
Morgan,  William  Wood  and  Morris  L.  Clothier.  Pres.,  Thomas  Dolan; 
V.-P.  and  Gen.  Mgr.,  Samuel  T.  Bodine:  2d  V.-P.  and  Gen.  Counsel,  Randal 
Morgan;  8d  V.-P..  Walton  Clark;  4th  V.-P.  and  Treas.,  Lewis  Lillle:  Sec, 
W.  F.  Douthlrt,  Broad  and  Arch  Sts.,  Philadelphia. — (V.  91,  p.  219.) 

UNITED  SHOE  MACHINERY  CORPORATION.— ORGANIZATION.— 

Incorporated  in  N.J.  on  May  2  1 905  as  successor  of  the  company  of  the  same 
name  per  plan,  V.  80,  p.  1862.  Properties,  V.  68,  p.  333,  430;  V.  74.  p.  430; 
V.  75,  p.  851;  V.  77,  p.  255;  V.  80,  p.  1486.     Suit,  V.  91,  p.  158. 

STOCK. — The  pref.  is  entitled  In  the  event  of  dissolution  to  $35  per  $25 
share  and  all  accrued  dividends  In  preference  to  the  common  stock. 

DIVIDENDS. — On  new  stock,  1  ^%  on  pref.  and  2%  on  com.  paid 
quarterly  Oct.  1905  to  July  1910.  both  Inch,  and  In  April  1909  2%  and  July 
1910  4%  extra  on  common:  also.  In  July  1907,  on  com.,  25%  In  stock,  and 
In  April  1909  and  July  1910  10%  each. 

EARNINGS.— Report  for  year  ending  March  1  1910,  In  V.  90,  p.  1611. 
showed:  Earnings  for  year  and  Increase  In  value  of  stock  of  other  cos., 
$5,640,468;  divs.,  $2,941,445:  bal.,  sur.,  $2.«99,023.  Earnings  of  United 
Shoe  xMach.   Co.   were  $5,640,522;  dlvs.   paid,   $3,013,388. 

DIRECTORS. — Sidney  VV.  Winslow  (Pres.),  Geo.  W.  Brown  (V.-P.). 
Frank  L.  Babbott.  William  Barbour  (V.-P.),  Louis  A.  Coolldge  (Treas.). 
Edmund  Le  B.  Gardner,  J.  H.  Hanan,  E.  P.  Howe,  E.  P.  Kurd  (V.-P.). 
G.  E.  Keith,  J.  C.  Kllham,  R.  Matz,  Robert  Treat  Paine  2d,  W.  F.  Robin- 
son (V.-P.),'Chas.  G.  Rice,  A.  R.  Turner,  Samuel  Well,  Charles  H.  Wliison, 
Frank  Wood,  William  Woodward.  Sec.  Is  Louis  H.  Baker  of  Boston,  Al- 
bany lildg.,  Boston,  Mass. —  (V.  91,  p.  158.) 

UNITED  STATES  CAST  IRON  PIPE  &  FOUNDRY  CO.— ORGANIZA- 
TION.—Incorp.  in  N.  J.  March  13  1899,  V.  81,  p.  233;  V.  69,  p.  757;  V.  71. 
p.  1124.     Properties,  rights  of  stock,  &c.,  V.  85,  p.  157,  1522. 

DIVS.— 1      1899.    '00.  '01.  *02-'03.'04.'05. '06. '07.  '08. '09.      1910. 
Oapret  .%\Dec,\%  ZH     0    4  yearly  4  H     8     7       7     3H   5)iToJne,3i4 
On    com.%J        0  00  0  0144  None.  None.    — 

On  pref.  in  1909,  July  2,  1  Ji%  out  of  reserve  for  additional  working 
capital  (delayed  by  suit  from  Sept.  1908);  Sept.,  1  'A:  Dec.  1  'A. 

REPORT. — Report  for  the  year  ending  May  31  1910.  with  balance  sheet, 
in  V.  90.  p.  1674,  showed:     Total  Income.  $704,292;  Int.  on  bonds,  $90,000; 


reserves.  $66,900;  prev. surplus, $164,1 20;  transferred  from  reserve  to  work- 
ing capital,  $200,000;  pref.  div.  (7%),  $875,000;  bal..  sur..  $35,512. 

OFFICERS. — Pres.,  George  B.  Hayes;  Vlce-Pres.,  Geo.  J.  Long;  2nd 
V.-P.,  L.  R.  LeMolne;  Sec.  and  Treas.,  B.  F.  Haughton,  71  Broadway. 

DIRECTORS. — Geo.  B.  Hayes,  Colgate  Hoyt,  A.  C.  Overholt.  B.  F. 
Overholt.  E.  C.  Fuller,  A.  N.  Brady,  George  J.  Long,  P.  J.  Goodhart, 
D.  Giles.  W.  T.  C.  Carpenter.  B.  F.  Haughton.  N.  F.  Brady,  John  Arthur 
Hayes  and  L.  R.  LeMolne. — (V.  89,  p.  477;  V.  90.  p.  1674.) 

UNITED  ST\1ES  ENVELOPE.— Incorp.'in  18981In  Maine.  V.  66.  p. 
1003.     Capacity  1908  over  20,000,000  envelopes  daily.     V.  87.  p.  1360. 

DIVIDENDS  on\'98.  '99.  '00.  '01.  '02  to  '05.   "06.  *07.  '08.  '09.    1910. 
pref  erred...  %;   2       7       7     5K     5  yearly.     5H     6       6  Bel.        7 

In  March  1909  3%;  Sept..  3%;  also  May  1909.  l'A%.  and  Nov.  1909, 
2%.  on  account  of  accumulations,  leaving  10H%  unpaid.     V.  88,  p.  1139. 

BONDS. — The  first  mortgage  5%  serial  gold  bonds  of  1908  ($2,500,000 
authorized  issue)  mature  Dec.  1  yearly  from  1910  to  1937.  In  Nov.  1908 
$2,000,000  were  sold  (falling  due  $50,000  yearly  from  1910tol924,  $100,000 
from  1825  to  1929  and  $150,000  from  1930  to  1934,  Incl.)  for  refunding  about 
$1,100,000  bonds,  build  the  new  factory  at  Springfield  and  lor  working 
capital,   &c.     V.  87,  p.   1360,   1163. 

REPORT  6  mos.  end.  Dec.  31  1909,  with  bal.  sheet,  V.  90.  p.  975,  showed 
net  profits,  $335,913:  int.  on  bonds,  (Sec,  $52,400;  pref.  div.  (3%),  $112,500; 
deterred  div.  on  pref.  stock,  2%,  $75,000;  deprec,  &c.,  $42,784;  bal.,  sur., 
$53,229.     For  year  ending  June  30  1909,  net,  $642,182. 

OFFICERS. — Pres.,  C.  H.  Hutchlns,  Worcester,  Mass.;  Treas..  Wm.  O. 
Day;  Sec.  W.  M.  Wha.-field.  Springfield,  Mass.— (V.  91,  p.  219.) 

UNITED  STATES  EXPRESS. — An  "association"  organized  under  the 
laws  of  New  York  State  In  1854;  not  Incorporated.  Operated  Dec  31  1907  on 
30,410  miles  of  railroad  in  the  United  States  and  Canada  and  261.186 
miles  of  sea  lines.     U.  S.  Realty  Co..  V.  81.  p.  269,  564,  977;  V.  88,  p.  382. 

In  Aug.  1908  obtained  contracts  over  15,000  to  16,000  miles  of  railway 
of  the  Rock  Island  system,  about  5,000  miles  of  which  was  already  operated. 
V.  87,  p.  484.  On  May  1  1909  ceased  to  operate  over  the  Chic  Mllw.  & 
St.  Paul.      V.  88,  p.  382.      Committee,  V.  87,  p.  756;  V.  89,  p.  48. 

DIVIDENDS— ('96  to  *00.  '01. '02  to  May '07.    '07.  "08.     1909.       1910 
Slnccl895 %\  3  yearly.    8H       4  yearly.      Nov,3  4    5  (2  &3)   May, 3 

Report  for  year  ending  June  30  1909  in  V.  89,  p.  1343.  showed,  gross 
earnings   $16,851,864;   net,   $451,704;   other  Income,   $441,331;   dividends 
(4%),  $400,000:  bal.,  sur.,  $493,035.— (V.  89,  p.  1071,  1343.) 
— (V.  87.  p.  484,  756,  1092;  V.  88,  p.  382;  V.  89.  p.  48,  1000.  1071.) 

UNITED  STATES  LEATHER.— See  Central  Leather  Co. 

UNITED  STATES  MOTOR  CO.— ORGANIZATION.— Incorp.  In  N.  J. 
In  Aug.  1908  as  International  Motor  Co.:  name  changed  in  Dec.  1909  and 
took  over  the  Maxwell-Brlscoe  Motor  Co.,  Tarrytown,  N.  Y.;  Columbia 
Motor  Car  Co.,  Brush  Runabout  Co.,  Aidon-Sampson  Mfg.  Co.,  Dayton 
Motor  Car  Co.  and  Courier  Car  Co.  V.  90,  p.  1177,  1484,  1618.  1682. 
Output  capacity,  as  being  Increased  In  June  1910,  5,800  cars,  500  trucks 
and  4,000  delivery  wagons. 

Stock  auth.,  $15,000,000  each  of  common  and  7%  cumulative  pref.;  par, 
$100.  Outstanding,  common,  $10,500,000.  and  pref..  $10,250,000.  Divi- 
dend, 1  K%  on  pref .,  paid  May  1910;   Aug.,lM%.     No  bonds  or  mortgage. 

President,  Benjamin  Briscoe;  Vlce-Ps.,  J.  D.  Maxwell,  H.  W.  Nuckles 
and  Horace  de  LIsse;  Treas.,  Carl  Tucker:  Sec,  F.  D.  Dorman.     Office, 
05  Fifth  Ave,  N.  Y  —(V.  90,  p.  1494,  1618,  1682.)?^ 

'^  UNITED  STATES  REALTY  &  IMPROVEMENT  CO.— ORGANIZA- 
TION.— Incorporated  In  N.  J.  on  May  26  1904  and  In  May  1906  had  acquired 
per  plan  In  V.  78.  p.  2019.  $32,750,200  of  the  $33,198,000  com.  stock  and 
$26,596,200  of  the  $27,011,100  pref.  stock  of  the  U.  S.  Realty  &  Construc- 
tion Co.  See  list  of  assets,  &c..  In  V.  80,  p.  2340:  also  statement  to  N.  Y. 
Stock  Eich.,  V.  75,  p.  1200.  See  V.  77,  p.  297,  953,  2103,  2396;  V.  78,  p. 
51:  V.  82.  D.  1274;  report,  V.  86,  p.  1465;  V.  85,  p.  1344,  1406;  V.  90.  p. 
307,  633.  Owns  $403,300  of  $2,000,000  Alliance  Realty  Co.  V.  81,  p. 
1788;  V.  82,  p.  1208;  V.  83,  p.  822;  V.  80,  p.  1422. 

SECURITIES. — Of  the  stock  $13,506,000  is  reserved  for  conversion  of 
the  bonds.  No  general  mortgage  can  be  made  without  first  securing  the 
debentures  by  mtge.  In  Feb.  1910  the  company  had  purchased  $1,284,000 
of  the  debentures,  reducing  the  amount  to  $12,000,000.     V.  90.  p.  241,  378. 

DIVIDENDS.—  /    1907.         1808.  1909.  l^^O. 

Percent. \     *^  4«      1—1— 1—1  >i  To  Aug,  3  54 

EARNINGS. — For  2  mos.  ending  June  30  1910,  gross  profits,  $522,671. 
against  $487,366  In  1909;  net,  $330,204,  against  $314,949;  deb.  Int.,  $100,- 
000;  bal.,  sur.,  $230,204.      V.  91,  p.  158. 

REPORT. — Report  for  year  ending  April  30  1910,  with  balance  sheet, 
was  In  V.  90,  p.  1422,  showing:  Total  profits,  $3,621,730;  operating  exp. 
and  taxes,  $558,922;  Int.,  deprec'n,  &c.,  $855,608;  net  earnings,  $2,207,200; 
Int.  on  debs.,  $642,800;  div.   (4^%),  $767,733;  bal.,  sur.,  $796,667. 

DIRECTORS.— F.  A.  Vanderllp,  H.  S.  Black,  C.  M.  Schwab,  P.  A.  Val- 
entine, John  W.  Gates,  Charles  G.  Gates,  James  H.  Post.  Edwin  Hawley, 
Wm.  A.  Merrlman,  Stephen  S.  Palmer,  R.  G.  Babbage,  Harry  Bronner, 
Paul  Starrett,  Frank  A.  Vanderllp  and  Wm.  F.  Havemeyer.  W.  H.  Chese- 
brough,  John  D.  Crlmmlns,  Oaklelgh  Throne  and  B.  M.  Fellows.  Pres.. 
H.  S.  Black:  V.-P's,  R.  G.  Babbage,  W.  A.  Merrlm».n,  W.  H.  Chesebrough; 
Sec,  R.  G.  Babbage:  Asst.  Sec,  C.  G.  Dalley;  Treas.,  B.  M.  Fellows;  Asst. 
Treas.,  H.  O.  Wlnsor  Jr.     Office,  111  B'way,  N.  Y. — (V.  91,  p.  158.) 

UNITED  STATES  RUBBER.— ORGANIZATION  AND  PROPERTY.— 
Organized  under  laws  of  New  Jersey  in  April  1892  for  the  manufacture  of 
rubber  boots  and  shoes,  &c.  V.  55.  p.  1039;  V.  56,  p.  539;  V.  71,  P-  548. 
In  Sept.  1908  purchased  the  stock  of  the  Boston  Rubber  Shoe  Co.;  see  V.  67, 
p.  905:  V.  67.  p.  691.  738.  802.  905:  V.  82.  p.  575.  1501.  English  sub- 
sidiary, Wm.  Symington  &  Co..  Ltd.,  V.  83,  p.  629.  As  to  arrangement 
with  Inter-Contlnental  Rubber  Co.,  see  V.  84,  p.  1244,  1252.  In  Dec.  1909 
purchased  $1,977,400  of  the  $2,000,000  Revere  Rubber  Co.  stock  at  $200 
per  $100  share,  and  In  1909  also  acquired  a  large  Interest  In  the  Canadian 
Consolidated  Rubber  Co.      V.  89,  p.    1673,  1599;  V.  90,  p.  451,  1293. 

In  1908  over  85%  of  the  Rubber  Goods  Co.  stock  had  been  acquired. 

STOCK. — First  pref.  stock  has  preference  as  to  assets  and  dividends;  2d 
pref.  only  as  to  dividends:  bonded  debt  can  be  created  only  with  consent  of 
three-fourths  In  interest  of  each  kind  of  stock  present  at  a  meeting  called  for 
the  purpose.     V.  82,  p.  52.     See  editorial  May  1883  "Supplement. 

InJan.l910$3,561,400  first  pref. stock  was  ollered  to  stockholders  at  110, 
payable  on  or  before  Feb.  1,  the  stock  being  underwritten  by  a  syndicate 
at  the  same  price,  raising  the  amount  outstanding  to  $38,824,400.  See 
bonds  below  and  V.  89,  p.  1673;  V.  90,  p.  56,  1294.  Of  the  $25,000,000 
com,  stock  shown  above,  $l,334,000:i3j  In  treasuryiof.arsubsldlaryjcorapany . 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  first  page] 


United  States  Steel  Corp — (Concl) — Bonds  of  Cos.  Controlled — 
Illinois  Steel  non-convertible  debentures  "A"  and  "B"  .c* 
Union  Steel  Co — See  second  page  preceding 
St  Clair  Furnace  first  rntge  gold  guar  $100,000  yrly.PPi.c* 
St  Clair  Steel  first  mtge  g  guar  $100,000  due  yearly. UPi.c* 
Clalrton  Steel  mtge  gold  p  &  I  guar  due  $500,000  yrly.UPi 
Clalrton  Land  first  mtge  due  $100,000  yrly  begin  Aug  1915 

St  Clair  Terminal  RR  first  mortgage 

Elgin  Jollet  &  Eastern  first  mtge  ($10,000,000)  gold..Ce.c* 
Chicago  Lake  Shore  &  Eastern  1st  M  guar  red  110  In  1919 

Duluth  &  Iron  Range  first  mortgage Mp.c&r 

Second  mortgage  currency  red  at  105  $5,000,000. .Ce.c* 

Union  RR  first  mortgage 

Duquesne  equipment  trust 

Monongahela  Southern  first  mortgage  guaranteed 

ConnellsvUle  &  Monongahela 

Johnson  Co  of  Penn  1st  M  part  red  105  Sept  1  yearly.. Us. c 

Amer  SS  1st  M  g  gu  p  &  1  end  s  f  (V  74,  p  1146) IS.c&r 

Pitts  SS  mtge  sink  fund  redeem  at  par  (V  75,  p  1305) 

H  C  Frlck  Co  mtge  s  f  red  105  $100,000  yrly  July  l...FPi 
Pittsburgh  Bess  &  Lake  Erie  RR,  Bess  &  L  E  and  Duluth 

Vireinia-Carolina  Chemical — Stock  common  $38,000,000auth 

Preferred  (also  as  to  assets)  8%  cum  $20,000,000  auth 

First  M(&  coU  tr)$15,000,000  auth  sub  to  call  text.Ce.c&r* 

Virginia  Iron.  Coal  &  Coke — Underlying  bonds  (see  text) 

Virginia  Iron,  Coal  &  Coke  1st  M  gold  $10,000.000.. Ma. c* 

Vulcan  Detinning — Preferred  stock  (also  as  to  assets)  7%  cum 

Wallham  Watch — Common  stock  $7,000,000  authorized 

Preferred  (as  to  assets)  6%  cumulative  $5,000,000 

Wells,  Fargo  &  Co — Stock 


Date 
Bonds 


1893 

1901 
1901 
1902 
1905 


1891 
1909 
1887 
1896 
1896 


1909 
1909 
1894 
1900 
1900 

Mlssab 


1908 


1899 


Par 
Value 


$500  &e 

1,000 
1.000 
1.000 
1,000 


1,000 
1,000 
.000  Ac 
1,000 
1,000 


1,000 

1,000 

1.000 

1,000 

&  Nort 

100 

100 

1,000 


1.000 
100 
100 
100 
100 


Amount 
Outstanding 


$6,900,000 

2,880,000 

1,500,000 

1.500,000 

1.200.000 

812.000 

10.000,000 

9.000,000 

6,732,000 

1,000,000 

2.000,000 

1.150,000 

1,200,000 

903,000 

503,000 

3,715,000 

1.124,000 

800,000 

hern  Ry — S 

27,984,400 

18.000.000 

11.700,000 

4  58,000 

4,874,000 

1.500,000 

7,000,000 

5,000,000 

24,000.000 


Rate 
% 


5g 

5g 

5  g 
4.4  g 

5 

5g 

4H 

5 

6 

5 

5 

5 

4 

6 

5g 

5 

5g 
ee  those 
See    text 

8 

5g 


When 
Pat/able 


A     &     O 


5  g 
See  text 
See  text 
6  in  1909 


& 
& 
& 
& 
& 


Last  Dividend 
and  Maturity 


it,  O 

<fc  J 

&  S 

&  s 

&  o 

&  s 


& 
& 
& 
& 

compani 

Q— F 
Q— J    15 
J      &     D 


Apr   1  1913 

Aug  1911-39 
Jan    1911-25 
July  1911-13 
Aug  1   1915-26 
Feb    1  1932 
May  1  1941 
1969 

Oct    1  1937 
Jan    I  1916 
Sept  1  1946 
Mch  1  1914 
Oct    1  1955 
Sept  1  1930 
To  May   1914 
Nov  1  1920 
Jan    1  1915 
July  1  1911-18 
es  under  RRs — 
AuglS'lO  \H% 
July  15  '10  2% 
Dec   1  1023 


Places  Where  Interest  and 
Dividends  are  Payable 


Office  Empire  Bldg.  N  Y 

Colonial  Tr,  Pitts  &  N  Y 

Union   Trust   Co,   Plttsb 

do  do 


Pittsburgh  Trust  Co, Pit* 
do  do 


M     &      SiMch  1  1949 

Q— J  July  20  '10  IH 
J  &  J  Jan  1  '10  1H% 
J      &     D  June  1  1910  3 


See    text'J      &     JlJuly  15 '10  5% 


do  do 

do  do 

Fidelity  Title  &  Tr.  Pitt» 
Home  Tr  Co,  New  Jersey 
Office.  Empire  Bldg.  N  Y 
Office,  Carnegie  Bld,Pltt» 
U  S  Trust  Co,  New  York 
Illinois  Tr  &  Sav  Bk,  Chio 
Union  Trust  Co,  PIttsb 
Bk  of  Amer,  NY;  or  Pitts 
For  other  bonds  see  text 
Checks  mailed 

do 
Central  Trust  Co.   N   Y 


Bk  of  Manhattan  Co.  N  Y 
Checks  mailed 

do 

do 
Office  51  Broadway,  N  Y 


DIVS.  '00.  '01.    "Oa-'OS.   "04.  "05. 

Common 2  None    None        0       0 

1st  pref 8       1       None      4^ 

2d   pref Issued  in  1905 IH 


'06.  '07.  '08.  1909          1910. 
0       0       0         0  

-8%   yearly   (2%    quar.) 

6        6        6         6     To  July,  4  H 

BONDS. — The  stockholders  on  Dec.  29  1908  authorized  $20,000,000  of 
10-year  6%  collateral  trust  sinking  fund  bonds,  to  be  secured  by  pledge 
of  stock  of  subsidiary  companies;  annual  sinking  fund  for  redemption  of 
bonds,  $500,000.  Coupon  bonds  to  be  drawn  before  registered  and  regis- 
tered bonds  of  small  denominations  before  those  of  larger  ones.  Of  the 
bonds  $15,000,000  were  sold  to  retire  the  $8,000,000  U.  S.  Rubber  5%  notes 
and  $4,500,000  Boston  Rubber  Shoe  5%  debentures  which  were  called  tor 
payment  on  March  15  1909,  and  for  other  purposes;  $666,000  were  retired 
by  sinking  fund  to  July  1910.  V.  87,  p.  1483;  V.  88,  p.  56,  1377.  The  re- 
maining $5,000,000  bonds  were  sold  to  a  syndicate  at  par.  V.  89.  d.  1673  . 
V.  90,  p.  1177,  1294.  The  quick  assets,  Incl.  subsid.  cos.,  shall  at  all  times 
exceed  the  aggregate  indebtedness  other  than  the  bonds  Issued  hereunder  by 
an  amount  equal  to  130%  of  face  of  such  bonds  at  the  time  outstanding. 

The  General  Rubber  Co..  with  $3,000,000  stock,  the  crude  rubber  sub- 
sidiary, in  July  1905  authorized  $9,000,000  4J^%  bonds,  guar,  by  U.  S. 
Rubber  and  Rubber  Goods  Mfg.  companies,  of  which  $6,000,000  have  been 
Issued.     V.  81.  p.  36,  1103;  V.  82,  p.  1100;  V.  83,  p.  690. 

REPORT. — Report  tor  year  ending  Mch.  31  1910  In  V.  90,  p.  1293. 
All  Cos.  Operating  Other  All  Bad  Balance, 

Fiscal  Year.  Profits.  Income.  Interest.     Debts,  &,c.     Surplus. 

1909-10 $6,994,872      $1,024,950   •$1,831,161      $53,498      $6,135,163 

1908-09 5,608,351         1,157,788        2,193,937        64,546        4,507,655 

From  the  surplus  In  1909  there  was  paid  8%  ($2,976,305)  on  first  pref .  and 
6%  on  2d  pref.  ($597,900),  $100,000  for  reserve  tor  doubtful  accounts  and 
$500,000  reserve  for  contingencies,  leaving  balance  tor  year  of  $1,960,958. 

•  Includes  Interest  on  loans.  $394,977;  int.  allowed  customers,  $447,267, 
and  int.  on  10-year  6%  bonds,  $988,917. 

DIRECTORS. — Samuel  P.  Colt,  H.  E.  Converse,  James  B.  Ford,  J. 
Howard  Ford,  J.  D.  Vermeule.  Henry  L.  Hotchkiss,  Lester  Leland,  Fred'k 
M.  Shepard.  Frank  S.  Hastings,  Walter  S.  Ballou,  D.  Lome  McGlbbon. 
Fraacls  L.  HIne.  A.  N.  Brady.  E.  C.  Benedict.  Wm.  H.  Truesdale,  Arthur 
L.  Kelley,  Edward  R.  Rice,  Homer  E.  Sawyer  and  Ellsha  S.  Williams. 
Pres.,  Samuel  P.  Colt;  V.-P.  &  Treas.,  James  B.  Ford;  2d  V.-P.,  Lester 
Leland;  Sec,  Samuel  Norrls;  Asst.  Sec,  John  D.  Carberry;  Asst.  Treas., 
W.  G.  Parsons.      N.  Y.  office,  42  Bway. —  (V.  90.  p.  1300,    1366.) 

UNITED  STATES  SMELTING  REFINING  &  MINING  CO.— ORGANI- 
ZATION.— Incorporated  Jan.  10  1906  in  Maine  and  acquired  over  99%  of 
the  $13,988,300  U.  S.  Mining  Co.  stock  per  plan  V.  82.  p.  105.  A  syndlockte 
consisting  of  Lee,  Hlgrinson  &  Co.  of  Boston  and  others  underwrote  $7,- 
500,000  common  stock,  issued  for  cash.  The  U.  S.  Mining  Co.  owned  the 
group  of  mines  in  Bingham,  the  Centennial- Eureka  mine  at  Tlntio,  a  large 
lime  quarry,  the  Mammoth  mine  In  Kennett,  Cal.,  a  copper  and  lead  smelter 
In  Utah,  a  copper  smelter  at  Kennett  and  a  controlling  interest  In  the 
DeLamar  refinery  at  Chrome,  N.  J.  Other  acquisitions,  see  V.  82,  p.  896; 
V.  85,  p.  584;  V.  86,  p.  1340;  V.  84.  p.  1243;  V.  88,  p.  1435;  V.  90,  p.  1361. 

DIVIDENDS. — Dividends  on  preferred,  87  H  cents  per  share,  1  ^% 
(quar.),  paid  April  1906  to  July  1910,  Incl.  Dlv.  on  com..  1  Ji%  (quar.). 
paid  April  to  Oct.  1907.  incl.;  1908  to  Julv  1910.  4%  (Q.-J.). 

REPORT. — Report  for  year  ending  De"c.  31  1909  was  in  V.  90,  p.  1861, 
showing:  Net  after  repairs,  $4,155,012;  depreciation  fund,  administrative 
exp.,  &c.,  $1,018,651;  dlv.  on  minority  stocks  sub.  cos.,  $5,910;  pref.  dlv., 
$1,700,963;    div.  on  com.  stock  (4%),  $701,961;    bal.,  sur.,  $727,526. 

OFFICERS. — Chairman  of  Board  and  Pres.,  Wm.  G.  Sharp;  V.-P., 
Charles  G.  Rice;  Sec.  and  Treas.,  F.  Wlnthrop  Batchelder;  Managinf 
Director,  A.  F.  Holden,  Cleveland.  O.  Main  office.  Salt  Lake  City.  Presi- 
dent's office,  55  Congress  St.,  Boston. —  (V.  88,  p.  14S5:   V.  90,  p.  1S61.) 

UNITED  STATES  STEEL  CORPORATION.— ORGANIZATION.— In- 
corporated In  New  Jersey  on  Feb.  25  1901,  per  plan  in  V.  72,  p.  441,  679 
(see  also  V.  73,  p.  349;  V.  85,  p.  1467) . 

PROPERTIES  OWNED.— The  properties  owned  Dec.  31  1909  were: 
127  blast  furnaces,  254  open-hearth  furnaces  and  35  Bessemer  steel  con- 
verters, 9  steel  rail,  57  bar,  billet,  &c.,  mills;  13  structural  shape  mills 
19  plate  mills;  3  plants,  comprising  80  puddling  furnaces;  69  merchant 
mills,  producing  bar  iron,  steel.  <S:c.;  235  hot  mills,  producing  tin  plate,  &c.; 
23  rod  mills;  56  (welded  and  seamless)  tube  mills;  19  bridge  and  structural 
plants;  17  skelp  mills;  24  complete  foundries;  189  sheet,  jobbing  and  plate 
mills,  15  piercing  and  rolling  mills;  56  wire  mills;  35  galvanizing  and  tinning 
mills;  13  splice,  bar,  spike,  bolt,  &c..  mills;  4  cement  plants;  64  ware- 
houses; 21  miscellaneous  armor,  axle.  Ac,  works;  extensive  iron  ore  mines 
in  the  Lake  Superior  region;  owns  or  leases  123,491  acres  of  coking  coal  and 
22,840  acres  of  surface  and  23,084  beehive  coke  ovens,  &c..  in  Pennsylvania 
and  West  Virginia;  612  by-product  coke  ovens  at  Benwood,  W.  Va.,  Jollet, 
111.,  and  Sharon  and  South  Sharon,  Pa.:  34,241  acres  of  steam  and  gas  coal 
lands,  &c.,  railroads,  lake  vessels,  ore  docks,  natural  gas  lands,  Ac;  also 
Southern  coal  and  coke  property  owned  by  Tennessee  Coal,  Iron  &  RR., 
consisting  of  mineral  interests  owned,  148,245  acres;  mineral  interests  and 
surface,  181,124  acres:  surface,  5,987  acres;   2,974  beehive  cove  ovens,  &c. 

Leading  Subsidiaries  and  Their  Share  Capital,  Practically  All  Owned. 


Stock  of —  Total. 

Amer.  Tin  Plate &$25,000 


Stock  of —  Total. 

Federal  Steel,  com $46,484,300 

do             6%  pref..   53,260,900 
National  Tube,  com 40,000,000 

do            7%  pref..  40,000,000 
Amer.  Bridge,  com 30.950,800 

do  7%  pref..   31,373,800 

Amer.  St.  &  Wire,  com..  50,000,000 

do  7%  pref..  40.000.000 

Carnegie  Steel  Co a65,250,000 

a  A  merger  In  1903  of  the  Carnegie  Co.  (stock  $160,000,000):  National 
Steel  Co.  (com.  $32,000,000  and  pref.  $27,000,000)  and  Amer.  Steel  Hoop 
Co.  (com.  $19,000,000  and  pref.  $14,000,000).  6  Formerly  $28,000,000 
com.  and  $18,325,000  pref. 

Output  of  Company  in  1909,  Gross  Tons  {see  V.  90,  p.  777). 


Amer.  Sheet,  com 

Am.  Sheet  &  T.  Pl..7%pf 
L.  Superior  Con.  I.  Mines 
Shelby  Steel  Tube,  com. 
do  7%  pret_. 

Union  Steel  Co. 


24,500,000 
24,500,000 
29,887,400 
8,151,500 
5,000,000 
20,000.000 


Clalrton  Steel 3,500,000 


Iron  ore 23,4."?1,047 

Pig  iron,  Spiegel,  &c 11,618,350 

Bessemer  steel 5,84  6,300 

Open-hearth  steel 7,508,889 

Coke ,  manufactured 13,590,112 

Coal  (not  used  for  coke)..  3,089,021 


Bessemer  steel  rails 1,719,486 

Finished  structural  work.  530,766 

Plates  and  sheets 1,754,775 

Wire  and  wire  products.  _  1,607,689 

Blooms,  slabs,  billets,  &c.  675,614 

All  other  finished  products  3,571,330 


On  Jan.  1  1903  took  over  the  entire  capital  stock  of  the  new  Union  Steel 
Co.,  $45,000,000  of  new  5%  bonds  being  guaranteed,  principal  and  interest. 
See  that  company  on  a  preceding  page.     V.  75,  p.  1359;  V.  76,  p.  107,  546; 


V.  78,  p.  1174.     In  1904  acquired  Clalrton  Steel  Co.,  guaranteeing  $10,230,- 
000  bonds.      In  1908  purchased  Schoen  Steel  Wheel  Co.     V.  87,  p.  101,  229. 

In  April  1906  the  Indiana  Steel  Co.  began  to  build  a  new  plant  at  Gary,  Id 
Lake  County,  Ind.,  with  an  annual  capacity  of  1,750,000  tons  of  finished 
steel,  to  cost  about  $115,000,000.  To  Jan.  1910  $55,000,000  had  been  set 
aside  from  earnings,  to  build  this  plant,  of  which  $48,620,192  had  been 
expended.  V.  82,  p.  575,  637,  702,  991,  1216;  V.  83,  p.  1123;  V.  84, 
p.  635;    V.  86,  p.  731;    V.  87,  p.  351,  484;    V.  90,  p.  779. 

In  Oct.  1906  a  lease  of  the  ore  lands  of  the  Great  Northern  Ry.,  Northern 
Pacific  Ry.  and  others  on  a  royalty  basis  was  arranged,  to  continue  until  the 
ore  is  exhausted,  unless  the  lease  Is  terminated  Jan.  1  1915  under  the  option 
reserved  to  the  Steel  Corp.  Minimum  tonnage  to  be  mined,  750,000  in 
1907,  increasing  750,000  yearly  until  8,250,000  Is  reached;  cost  to  be  $1  65 
per  ton  standard  ore,  with  3.4  cents  per  ton  Increase  annually.  V.  83,  p. 
822,  912,  1290;  V.  84,  p.  755,  936;  V.  86,  p.  855;  V.  87,  p.  952. 

In  1907  acquired  practically  all  of  the  stock  of  Tenn.  Coal  Iron  &  RR., 
which  see.     V.  85,  p.  1212,  1272,  1407;  V.  86,  p.  730;  V.  88,  p.  1060. 

DIVID'S. — 11902.   1908.   1904-05.   1906.    '07.    '08.  1909.  1910. 

Common...  %       4         3H     None.        IH       2         2     H,)^.M,1       Below 
Preferred  ..%J  Aug.1901  to  Aug.  30  1910,7%  perann.  (1  5i%quar.) 

In  1910,  on  common,  March,  1%  and  ji%  extra;  June,  l}i%;  Sept., 
1M%.  Distributions  in  excess  of  1M%.  It  is  expected,  will  be  declared 
as  "extras."     V.  90,  p.  1177. 

BONDS. — The  collateral  trust  5%  bonds  of  1901  were  secured  by  all  the 
securities  owned:  $154,000,000  only  (series  A,  C  and  E)  are  subject  to  call 
in  whole  or  part  at  115%  after  April  1  1911;  a  sinking  fund  of  $3,040,000 
yearly,  beginning  June  1  1902,  can  purchase  bonds,  if  obtainable  at  not 
exceeding  115  and  interest,  and  Jifter  April  1  1911  may  be  applied  to  the  re- 
demption of  series  A,  C  and  E  bonds  to  be  drawn  by  lot.  In  Jan.  1910 
$25,847,000,  not  included  in  amount  shown  in  table  above,  had  been  so  pur- 
chased and  were  held  alive  in  sink.  fund.    Carnegie  holdings,  V.  77,  p.  2039. 

The  coll.  trust  sinking  fund  2d  mort.  5s  of  1903  (V.  74.  p.  584,  733, 
892;  V.  76,  p.  545)  are  next  in  rank  and  similar  in  f«rm  to  the  5s  of  1901. 
They  are  subject  to  call  after  ten  years  from  date  at  110  and  Int.  in  whole 
or  part  (if  the  latter  to  be  designated  by  lot  and  coupon  bonds  to  be  re- 
deemed first).  An  annual  sink.  fd.  of  $1,010,000  will  provide  for  retire- 
ment of  the  bonds.  No  foreclosure  proceedings  can  be  brought  for  default 
(in  payment  of  prln.  or  Int.  continuing)  for  less  than  two  years.  In  Jan. 
1910  $7,849,500  not  Included  in  table  above  were  held  alive  in  sinking  fund. 

In  1903  $150,000,000  pref.  stock  was  exchanged,  $  for  $,  for  second  mort, 
bonds,  $20,000,000  of  the  bonds  being  also  sold  at  par  to  provide  for  Im- 
provements and  $30,000,000  exchanged  in  Not.  1907  for  Tenn.  Coal,  Iron  it 
RR.  com.  stock.  Final  $50,000,000  (of  the  authorized  issue  of  $250,000,- 
000  2d  5s  of  1903)  Is  applicable  for  exchange  tor  preferred  stock.  See  V. 
76,  p.  334,  439,  545.  1147,  1200;  V.  77,  p.  717,  827,  1536,  2039;  V.  7«,  p. 
1178,  1786;  V.  79,  p.  1283;  V.  85,  p.  1212,  1282;  V.  86,  p.  730. 

Bonds  of  Companies  Controlled  Not  Mentioned  in  Table  Above. 


Outstanding.     Maturity. 
$78,000      Aug.  1  1911 


Interest. 
Allegheny  Furnace  mortgage 5  F.  &  A 

Host.Conn.CokelstM  (V.85,p.l466)  5  F.  &  A.  809,000  July    11942 

Contin'l  Coke  Ms  last  Installment. --   5  F.  &  A.  100,000  Feb.  1911 

Due  $37,000  yearly. 4  H  April  27  333,000  Apr.  '11-'19 

Carnegie  Co.  collateral  trust  mtge..   5  A.  &  O.  43.000  Apr.  1  200O 

Rosena  Furnace  first  mortgage 5  J.  *  D.  250,000  Dec.   11912 

Schoen  SteelWheel  Co. 1st  M.g-gu.byl 

Carnegie  Steel  Co.  of  N.J. .red.  105/5  g  M.  &  S.  1,238,000  Mch.  1  192« 

Little  Vermilion  Coal  first  mtge...   5  J.  &  J.  128,000  July    1   1920 

LATEST  EARNINGS.— For  6  mos.  ending  June  30  ("Chronlcle"July30) 

Six       Net  ofer       Int.,s.f.        Addifns.Div.iSHVt)    Div.  on  Balance, 

Mos.  repairs,  Ac.  depr.,  Ac.    const.,  Ac.  on  pf.  stk.    com.  stk.*      surplus. 

S  $  $  $  $  $ 

1910.. 77. 787,836  27.027.812  12,500.000  12,609,838   12,707,562  12,942,624 

1909. .52, 261, 759  24.377,221       12,609,838     6,353,782     8,920,918^ 

•In  1910,  2H%:  in  1909,  13^%. 

REPORT. — For  1909  was  given  In  V.  90,  p.  768,  775;  edit.  d.  741. 

Year  ending  Dec.  SI —  1909.  1908.  1907. 

Gross  sales  and  earnings. $646,382,251   $482,307,840  $757,014,768 

Repairs,  charges,  sub.  COS.,  &c 514,890,837     390,460,130     596,050.094 

Net  earnings $131,491,414 

Sinking  fund  of  subsid .  cos . '  bonds     $1,724,260 

do  of  U.  S.  Corp.  bonds..        5,630,557 

Depr.  Aextin.  funds  (leg.  prov.).        5.884,567 
Extra,  replac't  funds  (reg.  prov.)  .     16,109,587 

Special  fund?  for  impts.  fc  exten.    

Set  aside  tor  construction,  <Scc 15 

Reserve  to  cover  adv.  royalties..       3 

Interest  on  U.  S.  Steel  bonds 23 

Deprec.  in  invent,  and  adiustm'ts     Cr 
Dividend  on  preferred  stock (7)25 

do  common  stock (4)20 


$91,847,710 

$1,588,070 

5,385,203 

3,844,214 

11,532,897 


,000,000 

,200.000       

,617,293        23,862,647 
.548,445  Cr. 94, 035 

,219,677  (7)25,219,677 
332,100  (2)10,160.050 


$160,964,674 

$1,977,761 

5,137,497 

6,6.S1,746 

15,560.237 

3,500,000 

54,000,000 

"2'2V86'0".353 

681,516 

(7)25,219,677 

(2)10,16(i,05O 


Balance,  imdivided  earnings $15,321,918 

DIRECTORS. — The  directors  are  as  follows: 


To  Apr.  1911. 
Samuel  Mather, 
Daniel  G.  Reid, 
William  E.  Corey, 
George  F.  Baker, 
Nathaniel  Thayer, 
John  F.  Dryden, 
Clement  A.  Grlscom. 
Henry  Walters. 


$10,342,987     $15,179,837 

To  Apr.  1912. 
Robert  Wlnsor, 
Charles  Steele, 
William  H.  Moore, 
Norman  B.  Ream, 
Peter  A.  B.  Wldener, 
James  H.  Reed, 
Henry  C.  Frlck, 
Percival  Roberts  Jr. 
Wm.  B.  Dickson;  Sec.  and 

, J.  Filbert. 

Office,  71  B'way,  N.  Y.— (V.  90,  p.  1177,  1495,  1618;  V.  91,  p.  219.) 

UTICA  GAS  &  ELECTRIC  CO.— V.  86,  p.  1228;  V.  87.  p.  541. 

VIRGINIA-CAROLINA  CHEMICAL  CO.— ORGANIZATION.— Incor- 
porated on  Sept.  12  1895,  and  acquired  many  successful  manufactories  of 
acids,  chemicals  and  commercial  fertilizers  from  Baltimore  to  Atlanta  and 
Savannah,  several  in  Alabama,  and  one  each  in  Mississippi,  Louisiana  and 
Tennessee.  V.  68,  p.  431;  V.  69,  p.  232,  964;  adv.  in  "Chronicle"  March  4 
1899;  V.  72,  p.  444,  1186,  1191,  1285;  V.  73,  p.  137,  240;  V.  74,  p.  942,  1095. 
V.  75.  p.  81,  140,  496;  V.  87,  p.  283. 

STOCK. — The  remaining  $2,000,000  preferred  stock  cannot  be  Issaed 
in  excess  of  $400,000  in  any  fiscal  year  except  on  vote  of  a  majority  ol 
the  stock.     V.  78,  p.  1451;  V.  77,  p.  355,  405;  V.  78,  p.  1503,  1970. 


To  Apr.  1913. 
J.  P.  Morgan, 
Henry  Phlpps, 
J.  P.  Morgan  Jr., 
Thomas  Morrison. 
Elbert  H.  Gary  (Ch'm'n) 
George  W.  Perkins, 
Edmund  C.  Converse, 
Alfred  Clifford. 

OFFICERS.— Pres.,  W.  E.  Corey;  1st   V.-P. 
Treas.,  Richard  Trimble:  Comptroller,  William 


162 


INDUSTRIAL  STOCKS  AND  BONDS. 


[Vol.  lxxxxi. 


MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c.,  [see  notes  on  first  page] 


Date 
Bonds 


Welsbach  Co — Collateral  trust  ititge  gold  $7,000,000  s  f..PlP|  1900 

Western  Electric  Co.  (Mfg.) — Stock  $25,000,000 I 

First  mtge  $15,000,000  gold  call  aft  1911  at  105 MC.c*  1909 

Two-year  notes  (secured  by  $6,250,000  1st  5s) Ma.'  1909 

Western  Ice — General  and  collateral  mtge  $30,000,000  gold. I  1907 

Western  Telephone  &  Telegraph — 6%  cumulative 

Collateral  trust  gold  bonds  $10,000,000 OB.c',  1902 

Secured  cold  bonds  red  105  begin  1922  (see  text) OB.c'j  1907 

Collateral  notes  redeemable   (text) OB.c&r  1910 

Western  Transit  Co — Bonds  guar  by  N  Y  C  extended  in  1903  1883 

Western  Union  Telegraph — Stock  $125,000,000  authorized..  

Collateral  trust  bonds Me.c*  1888 

Funding  and  real  estate  mortgage  $20,000,000  goId..F.c&r|  1900 

Gold  bonds,  to  he  paid  May  1  1912  convert  (text)..B.c*&r  1907 

Westinghouse  Air  Brake — Stock  $14,000,000 

Westing  Elec&Mfg—Assenstk  $56,000,000  autli  (V71p  1274)  

First  preferred  ($4,000,000)  stock  7%  cum  and  participat  

Debenture  certificates  gold  redeem  105  (see  text) Me  1898 

Bonds  (debenture)  $25,000,000  conv  s  f  red  (see  text)-..S  1906 

Collateral  trust  notes  redeem  extended  in  1910  (text) xc  1907 

Collateral  notes  redeemable  (see  option  text) A\e  1907 

Walker  Co  first  mtge  (contingent  liability)   (see  text) j  1898 

Westinghouse  Machine — Stock  autliorlzed  $10,000,000 I 

Mortgage  due  $35,000  yearly '•  1895 

Debentures  $1,500,000  gold  redeemable  by  lot  at  105 1899 

Sinking  fund  bonds  $10,000,000  autliorlzed     1907 

Collateral  notes  secured  by  bonds  $7,200,000  red  par r  1908 

Westinghouse  Foundry  1st  M  guar  due  $50,000  yrly  beg  '07  1902 
Wilkes=Barre  Gas  &  Elec — See  "f51ectric  Ry."  section.             | 

Yankee  Fuel — First  mtge  $2,500,000  g  s  f  red  text-.Usm.c'&r  1906 


Par 

Value 


$100   &c 

100 

1,000 


Amount 
Outstanding 


Rate 

% 


1,000 

100 

500   &c 

1,000 

1,000 

1,000 

100 

1.000 

1,000  &c 

1,000 

50 

50 

50 

1,000 

1,000 

1,000    &c 

£  or  $ 

1,000 

50 

1,000 

1,000 

1,000 

500  &c 

1,000 


$6,526,000 

15.000,000 

8,750,000 

5,000,000 

2,632,000 

16,000,000 

9,873,000 

See  text 

10,000,000 

1,500,000 

99,787,000 

8,045,000 

20,000,000 

10,000.0001 

13,750.000 

36,720,487 

3,998,700 

1,840,000 

20,486,754 

4,000,000 

2,720,000 

850,000 

7,373,450 

140,000 

825,000 

See  text 

6,473,000 

850,000 


l,000i      2,027,000 


5g 

8 

5g 

4H 

5g 
5  m  1910 

5g 

5g 

5 

3H 
See    text 

5 

4H  g 

4  g 
See    text 
See    text 
See    text 

5g 

5g 

6 

5 

6  g 
See    text 

6 

5g 

5 

6 

5 


When 
Payable 


J      &     D 

Q— F 


& 
& 
& 
& 
& 


Last  Dividend 
and  Maturity 


F     &     A 
F     &     A 

Q— J 

J      &      J 

M     &     N 

M     &     N 

Q— J 

Q— J 

Q— J 

J      &     J 

& 

& 


&     O 
&      J 


Q— J 
0      &     D 
J      &      J 
J      &      J 

Q— J 
M     &     N 


Junel  1930 
Aug  1    1910 
Dec   31  1922 
Jan    1  1912 
Jan    1  1957 
Aug  1  '10  2H% 
Jan    1  1932 
Apr   1  1937 
Feb   1  1912 
Feb   1  1923 
July  15  '10  M% 
Jan    1  1938 
May  1  1950 
Nov  1  1936 
July    9   '10    6% 
Oct  10  '07  2)4% 
Julyl5'10  1  Ji% 
July  1  1913 
.Jan    1  1931 
Aug  1  1913 
Oct    1  1917 
Jan    2  1916 
Oct  10  '07  2H% 
June  1911-14 
July  1  1919 
Jan    1 1932 
Jan    1  1911 
May  1911-27 


5  g      A     &     O  Oct    1  1926 


Places  Where  Interest  and 
Dividends  are  Payable 


Phila  Prov  L  &  Trust  Co 

Checks   mailed 

Chicago  and  New  York 

Manhattan  Tr  Co,  N  Y 

In  default 

243  Wash'n  St,  J  C,  N  J 

Old  Colony  Trust  Co.  Bos 

Boston,  Mass 

Boston,  Mass. 

Grand  Cent  Station,  N 

Office,   195   Bway,   N 
do  do 

do  do 

do  do 

Pittsburgh,  Pa 

Office  165  Broadway.N 
do  do 

Mercantile  Trust  Co,  N 

Standard  Trust  Co,  N 


Y 

Y 


New  York  or  London 
Central   Trust   Co,    N    Y 
East  Pittsburgh,  Pa 
Fidel  Tit  &  Tr  Co,  Plttsb 

do  do 

Standard  Trust  Co,  N  Y 


Colonial  Trust  Co,  Plttsb 
April  1909  not  paid 


DIVS.-r96.  '97toMch.'02,incl.  Jne'02  to  J'ne'03.   •04-'08.   '09.         1910. 
•Com  .%j   1  4%  5%  None.   Aug. ,3  Below 

Pref.,8%J  In  full  to  July  1910,  inclusive   (paid  Q.-J.  15). 

In  Aug.  1909  3";)  on  common  from  earnings  of  fiscal  year  1908-09:  5% 
from  earnings  of  fiscal  year  1909-10,  payable  1K%  each  on  Aug.  15  and 
Nov.  15  1910  and  Feb.  and  May  15  1911.     V.  91,  p.  99. 

BONDS. — The  first  mortgage  5s  of  1908  ($15,000,000  authorized  Issue), 
•of  which  $12,000,000  have  been  sold  (the  remainder  not  being  issuable  for 
three  years)  to  retire  the  $4,500,000  collateral  trust  bonds  of  1902,  called 
lor  payment  at  105  on  April  1  1909.  and  for  working  capital.  They  are 
subject  to  call  as  a  whole  at  105  and  $300,000  yearly  for  the  sinking  fund 
at  102  y2.  They  are  secured  by  (1)  a  first  lien  on  all  real  estate  and  plants 
■owned  in  fee  and  (2)  a  pledge  of  all  the  shares  of  the  Southern  (jotton 
Oil  Co.  ($10,000,000),  all  the  shares  of  the  Charleston  (S.  C.)  Mining  & 
Mfg.  Co.  ($2,219,200),  a  controlling  interest  in  the  Einigkeit  (potash)  Co. 
and  the  Chemical  Works  Schonebeck,  Ltd.  (costing  more  than  $3,000,000), 
and  all  other  stocks  owned  by  the  company  in  other  companies  at  the  time 
of  the  making  of  the  mortgage.  The  current  assets.  Including  subsidiaries, 
shall  at  all  times  exceed  the  current  lialblitles  by  the  amount  of  the  out- 
standing bonds.      V.  87,  p.  1361,  1092. 

REPORT  for  year  ending  May  31  1910  in  V.  91,  p.  150,  showed  gross 
profits,  $5,336,669;  int.  on  bonds,  $592,500:  int.  and  disc,  $387,548:  dlv. 
on  pref.  (8%),  $1,440,000;  div.  on  com.  (5%),  $1,399,220;  bal.,  sur., 
$1,517,401. 

DIRECTORS.— S.  T.  Morgan  (Pres.),  E.  B.  Addison,  James  N.  Boyd. 
T.  C.  Williams  Jr.  of  Richmond,  Va.;  N.  S.  Meldrum,  Henry  Walters, 
Harry  Brenner,  L.  R.  Oudin,  New  York;  James  B.  Duke,  Somerville,  N.  J.; 
R.  J.  Reynolds,  Winston.  N.  C;  Geo.  W.  Watts,  Durham,  N.  C:  Fairfax 
Harrison,  Washington,  D.  C:  W.  H.  Williams,  Winston-Salem,  N.  C. 
Sec.  is  S.  D.  Crenshaw:  Treas..  S.  W.  Travers,  Richmond.  Va. —  (V.  89, 
p.iiei.  169,  220,  230,  415;    V.  91,  p.  99,  150.) 

VIRGINIA  IRON  COAL  &  COKE  CO.— ORGANIZATION.— Owns  fur- 
naces at  Roanoke.  Pulaski,  Radford,  Graham,  Max  Meadows  and  Reed 
Island,  Va.;  Bristol  and  Mlddlesborough,  Ky.;  Crescent  Horseshoe  Works, 
Max  Meadows,  Va.;  steel  works  at  Mlddlesborough,  Ky.,  and  certain  foun- 
dry and  machine  works.  Also  owns  about  132,000  acres  of  coal  lands,  and 
■owns  and  controls  about  209,000  acres  iron  and  ore  and  timber  lands. 
V.  68.  p.  675;  V.  69,  p.  388;  V.  76.  p.  272;  V.  79, p. 1703;  V. 81, p. 1615. 
In  1906  sold  $1,004,500  stock  of  Va.  &  S.  W.  Ry.     V.  87,  p.  739. 

Stock  authorized,  $10,000,000,  all  common;  outstanding,  $9,073,680;  par 
$100.  On  Oct.  1  1907  paid  a  5"i  stock  dividend.  V.  85,  p.  350.  About 
$5,000,000  stock  was  deposited  In  March  1907  in  a  5-year  voting  trust. 
See  V.  84.  p.   512. 

Readjusted  per  plan  V.  75,  p.  348.  398,  736.  Of  the  1st  5s.  $4,668,000 
have  been  canceled;  the  $458,000  unissued  arc  held  to  retire  prior  lien 
bonds,  viz.:  $458,000  Carter  Coal  &  Iron  sinking  fund  gold  5s,  due  Oct.  1 
1938,  subject  to  call  at  105  (New  York  Trust  Co.,  trustee).  Report  for 
year  ending  June  30  1909  was  In  V.  89.  p.  917,  showing:  Gross  earnings, 
$3,000,060;  net.  $198,080;  other  Income,  $71,135;  charges,  taxes,  &c., 
$580,946;  bal.,  def.,  $311,731.  Pres..  Henr\'  K.  McHarg,  New  York. 
Office,  Roanoke,  Va. — (V.  87,  p.  739;  V.  89,  p.  850,  917.) 

VULCAN  DETINNING  CO.— ORGANIZATION.— Incorporated  In  New 
Jersey  on  April  25  1902  as  a  consolidation;  V.  74.  p.  942.  Has  plant  at 
Streator,  111.,  and  Sewaren,  N.  J.;  manufactures  "Merchantable  pig  tin" 
and  steel  scrap  (used  by  steel  mills)  from  tin  plate  waste.  V.  83,  p.  42, 
1234.     Favorable  decision  June  1909,  V.  88,  p.  1626. 

STOCK. — Common  stock,  $2,000,000;  preferred  stock,  $1,500,000,  7% 

Par  of  shares,  $100.     No  bonds. 
•06.   '07.       1908.  1909.  1910. 

7H      5     Oct..lM     5  (Q-J)  To  July.  5  Ji 

0  0  0  0 

Jan.,  April  and  July,  each  1 3i%  and  H  of  1%  extra.     Accumu- 
dlvs.   April  1910.   19?i. 


•cumulative,  all  outstanding 

DIVS. —  1  '03.  '04.  '05 
Preferred  (%)  [  6K  0  5 
Common    (%)j    3         0       0 

In  1910, 
lated  pref 

REPORT  for  year  ending  March  31  1910,  In  V.  90,  p.  1612,  showed 
surplus  of  $118,685  over  $90,000  (6%)  divs.  on  pref.  stock. 

OFFICERS. — Pres.,  Samuel  R.  Beardsley;  V.-P.  and  Treas.,  Adolph 
Kern;  Sec.  Chas.  P.  Hull.  Office.  114  Liberty  .St..  N.  Y. —  (V.  90.  p.  1612.) 

WALTHAM  WATCH  CO.— ORGANIZATION.— Incorporated  In  Massa- 
■cbusetts  In  May  1906  as  successor  per  plan  of  re-capitallzation  In  V.  82.  p. 
1042,  of  American  Waltham  Watch  Co.  Manufactures  "Waltham" 
•watches;  factory  situated  at  Waltham,  Mass.  V.  76,  p.  161;  V.  82.  p.  1042; 
V.  84,  p.  630. 

STOCK. — Pref.  stock  cannot  be  Increased  nor  mortgage  authorized  with- 
out consent  of  %  of  each  class.  V.  84,  p.  698.  Stockholders  were  offered 
the  right  to  subscribe  for  the  remaining  $500,000  pref.  stock  In  the  treasury 
pro  rata  at  par,  payable  on  or  before  March  1  1910,  making  the  entire 
»5, 000,000  pref.  outstanding.     V.  90,  p.  241. 

Dlvs.  on  stocks  of  new  co..  3%  on  pref.  Dec.  '06;  in  1907  to  June  1910, 
«%  (J.  &  D.);  on  common.  In  1907.  3%;  1908,  Jan.,  1H%;  July,  *A%: 
1909,  3%  (J.  &  J.);  1910,  Jan.,  1H%;  July.  none.  V.  90.  p.  1683.  Bal- 
ance sheet.  V.  88.  p.  1617.  Pres.,  Ezra  C.  Fitch;  Treas.,  Royal  Robblns, 
373  Washington  St.,  Boston. — (V.  87.  p.  1667;  V.  88,  p.  948,  1617: 
V.  90,   p.   171,   241.   1683.) 

WELLS,  FARGO  &  CO.  (EXPRESS).— Incorp.  In  Colorado  Feb.  5 
1866.  On  Mch.  11910  operated  on  58,1  29  miles  of  railroad  In  the  U.  S.  and 
Mexico,  9,835  miles  of  stage.  Inland  and  ocean  steamer  routes;  total,  67,964 
miles  (but  see  V.  87,  p.  484).  In  Feb.  1909  arranged  long-term  contract 
from  May  1  1909  over  Chic.  Mllw.  &  St.  P.,  Including  Pacific  Coast  exten- 
sion, and  In  Apr.  '09  over  Nat.  Rys.  of  Mex.  lines.  V.  88,  p.  383,  1066. 
Official  circulars,  V.  83,  p.  90,  163,  268,  434. 

DIVIDENDS.—  f  •72."73-'94.'95-'01.  '02.  'OS-'OS.  '06.  '07  to  July  "10. 
Cash %\    6H  8  y'ly.   6  y'ly.      9     8  y'ly.     9  10  (5  J.&J.) 

On  Feb.  10  1910  an  extra  dividend  of  300%  was  paid  from  accumulated 
surplus,  shareholders  being  allowed  to  use  two-thirds  of  this  in  paying  for 
$16,000,000  new  slock.  Increasing  outstanding  Issue  from  $8,000,000  to 
$24,000,000.      V.  89,  p.  1355,  1674. 

Report  for  year  end.  June  30  1909,  In  V.  89,  p.  916,  showed;  Gross, 
receipts  express  business,  $24,476,432,  against  $22,945,468  In  19«7-08;  total 
net  Income.  $4,664,379.  against  $4,078,818.  Reserve  fund  June  30  1909, 
$19,701,575.— (V.  89,  p.  1674;  V.  90,  p.  307,  379,  452.  564.) 

WELSBACH  CO.— .See  page  164. 

WESTCHESTER  LIGHTING.— .See  Consolidated  Gas  Co.  of  New  York. 

WESTERN  ELECTRIC  CO..  NEW  YORK  AND  CHICAGO.— Incorp.  In 
III.  in  1881.  "The  largest  manufacturer  of  telephonic  apparatus  In  the 
world  and  the  largest  distributer  of  electrical  supplies  In  the  united  States." 


On  Dec.  31  1909  had  18.000  employees.  Controlled  bv  Amer.  Telephone 
&  Tel.  Co.  through  ownership  of  $12,000,900  of  its  $15,000,000  capital  stock. 

Authorized  bond  issue,  $15,000,000.  of  which  $8,750,000  sold  and  the 
remaining  $6,250,000  pledged  as  security  for  the  $5,000,000  2-year  4M% 
notes.     V.  90,  p.  307. 

Cash  dividends  averaged  7.29%  per  annum  from  1881  to  1895  and  8% 
yearly  1896  to  Aug.   1910,  inclusive. 

Report  for  year  ending  Nov.  30  1909  In  V.  90,  p.  624,  showed:  Gross  sales, 
$45,575,138;  net  applicable  to  Interest  charges,  $2,404,010;  Interest, 
$313,746;  divs.  (8%),  $1,200,000;  bal.,  sur.,  $890,264.  See  V.  90,  p.  307. 
Pres.,  H.  B.  Thayer;  Treas..  J.  W.  Johnston;  Sec..  G.  C.  Pratt.  N.  Y. 
office,  463  West  St.— (V.  90,  p.  114,  307,  624.) 

WESTERN  ICE  CO.— ORGANIZATION.— Incorporated  in  New  Jersey 
in  Dec.  1907  and  acquired,  per  plan  V.  83,  p.  1527,  $209,700  of  the  $3,000,- 
000  pref.  and  $2,932,300  of  the  $4,000,000  com.  stock  of  the  Knickerbocker 
Ice  Co.  of  Chicago.  V.  84,  p.  343;  V.  85,  p.  738,  809;  V.  86,  p.  340.  Stock 
auth..  $15,000,000:  outstanding,  $3,550,400;  par,  $100.  In  Feb.  1910 
about  $1,600,000  of  the  bonds  and  $2,431,600  of  the  stock  had  been  de- 
posited under  the  terms  of  the  "Thomas  liquidation  agreement"  (Equitable 
Trust  Co.,  N.  Y.,  depositary) .  V.  90,  p.  452.  Trustee's  sale  of  collateral  Is 
to  take  place  on  Aug.  3  1910.  V.  91.  p.  99.  The  Jan.  1908  coupon  was 
paid  In  Knickerbocker  Ice  scrip.  V.  86,  p.  486,  922.  Pres.,  W.  E.  Austin; 
71  B'way,  N.  Y. —  (V.  86.  p.  922;    V.  90,  p.  452;    V.  91,  p.  99.) 

WESTERN  TRANSIT  CO.— Owns  piers,  &c.,  in  Buffalo,  N.  Y.,  fleet  of 
14  steamers  (of  which  8  steel),  and  also  barges  used  on  the  Great  Lakes. 
N.  Y.  Cent,  owns  the  $1,000,000  stock.  Cal.  year  1908,  gross,  $1,482,028; 
net,  $102,505;  Int.,  &c.,  $55,895;  sur.,  $46,610. — (V.  79,  p.  738.) 

WESTERN  TELEPHONE  &  TELEGRAPH  CO.— Owns  77%  of  the 
Cleveland  Telephone  Co..  82%  of  the  Northwestern  Telephone  Exchange 
Co.,  which  operates  the  Duluth  Telephone  Co.  and  Mesaba  Telephone  Co., 
and  84%  of  the  Southwestern  Telegraph  &  Telephone  Co.,  82%  of  the 
Wisconsin  "Telephone  Co.  These  companies  operate  in  Ohio,  Minnesota, 
North  and  South  Dakota,  Texas,  Arkansas  and  Wisconsin,  under  licenses 
from  Am.  Telephone  &  Telegraph  Co.,  which  owns  the  balance  of  the  stock 
of  the  three  first  named.  Amer.  Tel.  &  Tel.  In  May  1909  owned  $12,187,600 
pref.  and  $9,143,500  com.  stock.  V.  84,  p.  1058.  Com.  stock  Is  $16,000.- 
000:  pref.,  see  table  above.  Incorp.  In  N.  J.  Jan.  22  1902  as  successor  of 
Erie  T.  &  T.  Co.,  per  plan  In  V.  73,  p.  1359;  V.  74,  p.  42. 

DIVIDENDS  — Dlv.  on  pref..  Aug.  1902  to  Feb.  1904,  4%  yearly  (F.  & 
A.).     Since  to  Aug.  1910.  5%  yearly  (F.  &  A.). 

BONDS. — All  Erie  bonds  except  $39,000  have  been  retired.  New  bonds 
are  secured  by  stks.  and  bds.  owned.  See  list,  V.  74,  p.  893;  V.  84,  p.  1058. 

The  secured  gold  bonds  dated  1907  heretofore  used  to  secure  notes  have 
as  collateral  (see  V.  84,  p.  1058)  securities  the  value  of  which  must  always 
exceed  bv  33  1-3%  the  principal  of  the  bonds. 

The  $10,000,000  collateral  5%  two-year  notes,  dated  February  1  1910, 
are  secured  by  stocks  and  notes  of  controlled  companies  having  an 
estimated  market  value  of  about  $19,750,000;  they  are  callable  on  any  Int. 
dav  on  a  3  ;^"o  discount  basis.  V.  90,  p.  241.  Notes  payable  to  American 
Tcicph.  &  Tcleg.  Co.  Doc.  31  1  909,  $2,925,000,  and  to  sub.  cos.,  $1 ,017,000. 

Postal  Teleg. -Cable  Co.  of  Texas,  $1,189,000  30-year  gold  5s,  due  Jan.  1 
1928.  guar,  of  Interest  and  sinking  fund  (sufficient  to  retire  bonds  at  matur- 
ity).  assumed  on  purchase.  March  15  1902.     V.  76.  p.  335. 

REPORT — Report  for  year  ending  Jan.  31  1910,  with  balance  sheet.  In 
V.  91,  p.  153,  showed:  gross.  $2,109,642;  expenses,  interest  and  taxes, 
$1,308,171:  net  revenue.  $861,471;  dlv.  on  pref.  (5%),  $800,000;  bal., 
sur.,  $61,471.  Office,  243  Washington  St.,  Jersey  City. — (V.  87,  p.  43, 
164;    V.  88,  p.  690,  1617;    V.  90.  p.  241,  788;    V.  91,  p.  153.) 

WESTERN  UNION  TELEGRAPH.- Organized  under  the  laws  of  New 
York  State  on  April  2  1851,  and  present  name  adopted  In  1856.  As  to 
favorable  decision  In  Oct.  1903,  see  V.  77,  p.  953,  2160;  V.  78,  p.  588,  1227; 
V.  82,  p.  336:  V.  89,  p.  533. 

In  Nov.  1909  the  Amer.  Tel.  &  Tel.  Co.  acquired  a  substantial  minority 
Interest  (understood  to  be  about  $30,000,000)  In  the  stock.  Including  the 
Gould  holdings.  The  operation  of  the  two  i)ropertlcs  In  harmony  Is  ex- 
pected to  result  In  saving  In  operating  cost.  V.  89,  p.  1355,  1540;  V.  90, 
p.  714,  785.  In  1909  .sold  to  Am.  T.  &  T.  Co.  the  $16,221,800  N.  Y.  Tele- 
phone Co.  .stock  owned  for  $22,500,000,  payable  1910  to  1915. 

STOCK — In  1892  Increased  stock  from  $86,200,000  to  $100,000,000,  of 
which  $8,620,148  was  then  paid  as  scrip  dividend  to  represent  surplus  earn- 
ings expended  on  the  property  and  $2,630,000  still  unissued,  of  which 
$1,217,125  was  distributed  In  Jan.  1908  and  $1,230,100  in  April  1908  In 
lieu  of  cash  dlvs.  In  Nov.  1906  stock  was  Increased  to  $125,000,000,  to 
provide  for  conversion  of  new  bonds. 

DIVS.—  /•93to'07.  1908.  1909.  1910. 

Since  1893, %15%  yrly.       3  H%  dncl.  2  H%  stk.)         3  ToJuly,2M% 

Dividends  are  to  remain  3%  yearly,  pending  Improvements.  V.  90,  p.  981. 

BONDS — ^On  June  30  1909  the  following  stocks  (par  value)  were  pledged 
for  the  collateral  trust  bonds:  Gold  &  Stock  Telegraph,  $1,111,800;  Inter- 
national Ocean  Tel.,  $1,961,500;  N.  Y.  Mutual  Tel..  $2,387,700;  Maine 
Telegraph  Co.,  $111,000;  Washington  &  New  Orleans  Teleg.  Co.,  $30,000. 
and  bonds.  Mutual  Union  Tel.  6s,  $3,043,000. 

The  funding  and  real  estate  4  }4s  cover  real  estate  In  New  York  and 
Chicago.  If  a  mortgage  Is  made,  they  will  have  a  prior  lien.  V.  70,  p.  384, 
1203;  V.  71.  p.  750;  V.  74,  p.  785;  V.  78.  p.  1451;  V.  80.  p.  226. 

The  $10,000,000  gold  bonds  dated  1907,  secured  by  deposit  of  $9,733,100 
N.  Y.  Telephone  stock  (which  It  was  arranged  in  Sept.  1909  to  sell  to  the 
Am.  T.  &  T.  Co.).  arc  to  be  called  for  payment  at  105  May  1  1912.  They 
are  convertible  into  stock  at  par  up  to  30  days  prior  to  redemption.  V.  83, 
p.  629,  1361:  V.  86,  p.  234;  V.  89,  p.  991. 

Capitalization  of  Leading  Properties  Operated  Under  Lease. 


Company,  <^c. — 

Am .  Tel .  &  Cable  stock 

Chic.  A  St.  Paul  Tel.  stock.. 
Dominion  Tel.  Co.  stk.  ($50) 
Empire  &  Bay  State  stock.. 
Franklin  Tei.  stock 


Lease 
expires. 
1932 
2004 
1978 
1989 
1975 


Gold  &  Stock  Tel.  stock Jan.  1981 

Bond8($o00).  not  mtge  ext      

Illinois  <fe  Miss.  Tel Perpetual 

Intern.  Ocean  Tel.  stock Jan.  1981 

N.  Y.  Mutual  Tel.  stk.  ($25)  Feb.  1982 

Mutual  Un.  Tel.  1st  mtge. 
Northw.  Tel.  stk.   ($50). .May  7  1980 

1st  mtge.,  p.  &  1.  guar 

Pac.  &  Atl.  stock  ($25) 99     years 

Sou.  &  Atl.  stock  ($25) 999  years 


A  mount. 

$14,000,000 

46,000 

711,700 

300,000 

367,100 

2,444,400 

500.000 

1,830,150 

1,015.400 

cl  12,300 

n  ,957,000 

2,. 500. 000 

1,500,000 

541,850 

558,575 


Int.  or  div. 
Period. 
Q— M 
M&S 
Q— J 
Q— M 
M&N 
0— J 
M&N 
J&J 

Q-J 


5 

3 

6 

4 

2^ 

6 

i'A 

4 

6 

6 

6g. 

6 

4H 

4 

5 


Bonds 
mature. 
No  bonds 
No  bonds 
No  bonds 
No  bonds 
No  bonds 

MaV  l"i9i5 
None. 
No  bonds 


M&N  May      1911 

J&J     

J&J  Jan.  1934 
J&J  No  bonds 
A&O       No  bonds 


July,  1910.  j 
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iSOn  June  30  1909  the  company  owned  (not  Included  In  above  amounts) 
Chic.  &  St.  Paul  Tel.,  $54,000;  Dominion  Tel.,  $288,300;  Franklin  Tel.. 
$632,900;  Gold  &  Stock  Tel..  $2,555,600;  Int.  Ocean  Tel..  $1,984,600;  111.  & 
Miss  Tel..  $100,350;  Pacillc  &  Atl.  Tel..  $1,458,150;  So.  &  Atl.,  $390,475. 

Also  owns  throuffh  collateral  trust,  viz.:  e  $2,387,700;  f  $3,043,000. 

The  Montreal  Telegraph  Co.  (stock  $2,000,000;  par  $40;  bonds,  none)  Is 
leased  until  1978  to  the  Great  N.  VV.  Telegraph  Co.  of  Canada. 

LATEST  EARNINGS. — Revenue  tor  12  months  endlnff  .)une  30  1910: 
S  Mos.  end.  June  SO.     Net  Rev.        Interest.  Dividends.  lialance. 

1909-10    -.    $7,421,473     $1,732,249       (3  %)$2,990,591     $2,698,632 

1908-09. _ -..    7,347.106       1,732,249     (2  5i  %)2,739,435       2.875,422 

Total  surplus  (estimated)  June  30  1910,  $19,967,910. 

ANNUAL  REPORT. — Report  for  1908-09  was  in  V.  89,  p.  991. 

1909-10.  1908-09.           1907-08.           1906-07. 

Year  ending  June  30 —          $  $                      $                     $ 

Revenues  for  the  year. . .      Partly  30,541,073  28.582,212  32.856,406 

Op.  exp.,  rent,  taxes.  «Scc.  estimated  23,193,966  25.179.215  26.532,196 

Remainder 7,421,473  7,347,107  3,402,997  6,324,210 

Dividends  paid 2,990,591  2,739,436  1,714,571  4,868,096 

Dividend  rate 3"o  2%%  *1?4%  5% 

Interest  on  bonds 1.732,250  1,732,250  1,732,250  1.420,061 

BaL.sur.  or  deficit. .sur. 2, 698, 632  sur.2,875,421      def.43,824      sur.36,053 

•  Also  dividends  for  Dec.  1907  and  March  1908  quarters,  1  J4%  each,  were 
paid  In  scrip,  amounting  to  $2,447,100. 
Miles  of  Miles   of  No.  of 
Year.         Poles,  &c.     Wire.      Offices.   Messages.      Receipts.        Profits. 

1866-67 46.270  85,291      2,565      5,879,282   $6,568,925   $2,624,919 

1892-93 189,936  769,201    21,078   66,591.858   24.978.443      7.496,037 

1907-08 208.477  1.359,430   23.853    62.371.287   28.582.212      3.402,997 

1908-09 211.513  1,382,500   24,321    68,053.439   30.541.073      7.347,107 

DIRECTORS.— Robt.  C.  dowry  (Pres.).  Geo.  J.  Gould  (V.-P.).  J.  J. 
Slocum.  Edwin  Gould.  Henry  Walters.  J.  Pierrepont  Morgan,  Charles 
Lanier,  Chauncey  M.  Depew,  Henry  M.  Flagler,  John  Jacob  Astor,  Oliver 
Ames,  Jacob  H.  Schift,  James  Stillman,  John  J.  Mitchell,  Henry  A.  Dishop, 
Harris  C.  Fahnestock.  Thos.  H.  Hubbard.  Paul  Morton.  Robt.  M.  Galia- 
way.  E.  T.  Jeflery.  Theo.  N.  Vail.  Henry  S.  Howe,  John  I.  Waterbury, 
Edward  J.  Hall,  Union  N.  Bethell,  Harry  B.  Thayer,  Henry  P.  Davison. 
Robert  Wlnsor.  Robert  S.  Lovett.  Wm.  H.  Moore.  Office,  195  B'way, 
N.  Y. —  (V.  89,  p.  1546;    V.  90,  p.  241.  506.  564.  714.  981.  1107,  1558.) 

WESTINGHOUSE  AIR  BRAKE.— ORGANIZATION.  ETC.— A  Penn 
sylvania  corporation.  V.  67.  p.  843,  1065;  V.  77,  p.  1307.  In  Oct.  1909 
the  Westinghouse  Storage  Battery  Co.  was  incorporated  with  $1,750,000 
stock  as  an  amalgamation  of  the  storage  battery  deoartment  of  the  West 
Inghouse  Machine  Co.  and  General  Storage  Battery  Co.  In  July  1898 
$5,000,000  stock  was  distributed  as  a  100%  stock  dividend  and  in  Jan.  1908 
as  a  25%  stock  dividend.     V.  85.  p.  720,  867.  1522. 

DIVIDENDS. r99-  '00.    '01-'03.   '04.  "05.  '06.  '07.  '08.  '09.         1910. 

Per  cent ^  25     30  24        21     20  22  H   20     14   IIH  To  July, 16 

In  stock J  .-     ..  ..         ..     ..     ..     ..     25 

In  Jan.  and  April  1910,  5%  (Incl.  1  H%  extra  and  1%  special);  July,  6% 
(Incl.  114%  extra  and  2%  special). 

As  to  litigation  with  N.  Y.  Air  Brake  Co..  see  V.  80,  p.  2464.  Report  for 
year  end.  Julv  31  1909  was  In  V.  89,  p.  776,  showing:  Gross,  $5,286,021; 
net  profits.  $1,920,557;  divs.  (10%),  $1,374,481;  bal..  sur.,  S546.076. 
N.  Y.  office.  Ill  B'way.— (V.  89,  p.  1600;  V.  90,  p.  987,  1683.) 

WESTINGHOUSE  ELECTRIC  &  MANUFACTURING  CO.— ORGANI 
ZATION. —  A  Pennsylvania  corporation  manufacturing  appliances  used  fo 
electric-lighting  and  power  purposes.  V.  54,  p.  763;  V.  85,  p.  156,  1458 
Owns  exclusive  rights  to  Tesla  patents  on  alternating  currents.  V.  61 ,  p.  25 
153.  In  Sept.  1898  purchased  substantially  entire  capital  stock  and  all  but 
$850,000  of  the  $2,500,000  20- year  bonds  of  Walker  Co.   V.  68,  p.  87. 

On  Dec.  5  1908  the  receivers  appointed  Oct.  23  1907  were  discharged, 
the  finances  having  been  readjusted  per  modified  plan  (V.  86,  p.  922;  V.  87, 
p.  101,  875),  $6,431,950  assenting  stock  and  $3,635,000  convertible  bonds 
being  Issued  to  creditors  in  payment  of  indebtedness  and  $6,312,000  of  new 
assenting  stock  subscribed  at  par.     V.  87,  p.  1531,  1538. 

SECURITIES. — The  first  pret.  stock  carries  cum.  divs.  of  7%  per  annum; 
with  the  right  to  participate  equally  with  other  stock  after  the  same  shal 
have  received  7%,  and  preferential  as  to  principal.  See  pref.  certificates  in 
editorial  May  1893  issue.     Non-assenting  stock  outstanding,  $600. 

The  stockholders  on  Nov.  24  1908  authorized  an  increase  in  the  assenting 
stock  from  $46,000,000  ot  $56,000,000,  in  order  to  carry  out  the  modified 
readjustment  plan.     V.  87,  p.  1531,  1538;  V.  88,  p.  162. 

As  to  the  deben.  ctfs.  of  1898,  see  V.  67,  p.  324,  691,  1112;  sinking  fund 
$150,000  yearly  from  1900;  certfs.  to  be  drawn  at  105. 

The  convert.  5s  of  1906  are  convertible  Into  assenting  stock  at  200  after 
1909,  and  subject  to  call  after  1911  at  105.  Annual  sink,  fund,  $500,000; 
see  above.     V.  82.  p.  222,  396,  755,  809;  V.  87,  p.  1538. 

The  $4,000,000  3-year  6%  coll.  trust  notes  extended  in  1910  are  subject 
to  call  on  any  int.  day  at  par  and  int.  at  2%  per  ann.  for  the  unexpired  por- 
tion of  the  term  of  the  notes.  See  V.  90.  p.  1558;  V.  91.  p.  99;  V.  85.  p.  44, 
104.   155.  289.   1458;  V.  86.   p.  233. 

The  coUat.  trust  10-year  5%  notes  of  1907  (of  which  $2,720,000  out- 
standing; denom.  $1,000  or  £205.153  each)  are  subject  to  redemption  at 
105  on  any  Int.  day  since  Oct.  1  1908  to  Oct.  1  1912.  Incl..  or  102!^  after 
that  date.  They  are  secured  by  $2,027,027  5%  25-year  Russian  Westing- 
house  Electric  debentures,  $1,447,876  5%  30-year  French  Westinghouse 
debentures  and  $322,000  Canadian  Westinghouse  stock.  V.  85.  p.  227. 
1458.  and  plan  in  V.  86.  p.  233. 

There  are  also  4,  5  and  6-year  5%  notes,  due  Jan.  1913,  1914  and  1915, 
amounting  to  $1,286,400  and  $103,750.  due  Jan,  1924, 

DIVS —  '92  to '99,   '00,   '01,   '02,   '03,  "04  to  Oct.  '07. '08.  '09.       1910. 
Preferred  %    7  yearly     7       7       7     8%    10  yearly  (Q-J)    0  5}i  To J'ly,  5M 
Assenting  %  0  5K  6M    7     7H    10  yearly  (Q-J)    0     0  

On  pref.,  1  '4%  and  3  H%  on  account  of  accumulated  divs.,  paid  Oct.  10 
1909;  1910,  Jan.,  Apr.  and  July,  1  M%,  leaving  8  H%  due.     V.  89,  p.  850. 

ANNUAL  REPORT. — Fiscal  year  ends  March  31 .  Report  for  year  end. 
March  31  1910  was  in  V.  90.  p.  1672,  showing:  Gross  earns.,  $29,248,682; 
net,  $3,552,978;  other  inc.,  $1,616,562;  int..  taxes,  deprec'n,  &c.,  $2,108.- 
876;  bal.,  def.,  $3,060,664.  Bai.  sheet  Sept.  30  1908.  before  and  after  re- 
adjustment. V.  87.  p.  1531. 

Directors. — Class  expiring  In  July  1913 — Richard  Delafteld,  T.  W.  La- 
mont,  Anthony  N.  Brady  and  J.  D.  Gallery;  class  expiring  July  1910 — 
A.  G.  Becker.  George  M.  Verity.  William  McConway  and  Charles  A.  Moore; 
class  expiring  July  1911 — Charles  F  Brooker.  James  S.  Kuhn.  Edwin  F. 
Atkins  and  E.  M.  Herr;  class  expiring  July  1912 — George  Westinghouse, 
Robert  Mather.  Joseph  VV.  Marsh  and  Albert  H.  Wiggin. 

OFFICERS. — Pres..  George  Westinghouse;  Chairman  of  the  Board, 
Robert  Mather;  V.-Ps.,  E.  M.  Herr,  L.  A.  Osborne  and  Charles  A.  Terry; 
Treas..  T.  W.  Siemon;  Sec.  W.  A.  Esselstyn;  Comptroller.  J.  C.  Bennett. 
N.  Y.  office,  165  Broadway.  Main  office  and  works,  E.  Pittsburgh,  Pa. — 
(V.  89,  p.  220.  415.  850,  1015;  V.  90,  p.  1558,  1672;  V.  91,  p.  99.) 

WESTINGHOUSE  MACHINE  CO.— ORGANIZATION.  &c.— Incorpo- 
rated in  Penn.  in  1881:  manufactures  steam  engines,  steam  turl>ines,  gas 
engmes,  gas  producers,  Le  Blanc  condensers  and  Roney  mechanical  stokers, 
under  Westinghouse  patents.  In  1900  purchased  (V.  83,  p.  1417)  the 
Nernst  Lamp  Co.,  which  had  outstanding  $1,400,000  5%  s.  f.  bonds.  V.  85, 
p.  1085;  V.  89,  p.  596. 

Under  the  reorganization  plan  (V.  86,  p.  113)  there  were  authorized  $7,- 
200.000  3-year  6%  notes  redeemable  at  par  (denominations  $500  and  multi- 
ples); issued,  $6,473,000.  They  are  secured  by  deposit  ot  about  $8,470,000 
sink,  fund  5s  ot  1932.  No  dividends  are  to  be  paid  on  the  stock  until  pro- 
vision has  been  made  for  payment  of  all  notes  outstanding.  The  deposited 
bonds  may  be  sold  to  retire  the  notes  entirely  or  pro  rata. 

Of  the  $1,500,000  5%  gold  debentures.  $140,000  reserved  to  retire  6s 
due  1911-14.      V.  69,  p.  854.  802,  1252. 

For  year  ending  Mch.  31  1910.  net  income,  $875,845;  Int.  and  deprec'n, 
$446,278;  bal.,  sur.,  $429,567.  V.  90,  p.  1559.  Bal.  sheet  ot  Oct.  23  1907 
was  in  V.  86,  p.  106.  Pres.,  George  Westinghouse;  V.-P.,  H.  T.  HeiT; 
Treas.,  T.  L.  Brown;  Sec,  T.  S.  Grubbs.  Office  and  works.  East  Pitts- 
burgh, Pa.      Dh-ectors.  V.  88,  p.  569;  V.  89,  p.  1015.— (V.  90,  p.  1559.) 


INDUSTRIAL  COMPANIES. 
SUPPLEMENTARY— See  also  Tables  137  to  162. 

ALBEMARLE  &  CHES.  CANAL.— Chesapeake  Bay  to  Albemarle  Sound, 

14  miles.     Stock,  $558,000  ($100  shares).      Reorg.  plan,  V.  87.  p.  168. 
Outstanding  bonds,  $500,000  1st  mtge.  4s,  formerly  7s,  due  July  1909. 

Non-cum.  income  3%  debentures  (Central  Trust  Co.,  N.  Y.,  trustee), 
$115,000  due  July  1  1909,  Issued  per  plan  V.  77,  p.  351,  for  the  funded 
portion  ot  Int.  on  1st  mtge.  bonds  to  date  of  maturity,  and  July  1902  cou- 
pon canceled.  V.  77,  p.  351.  The  Jan.  and  July  1909  coupons  on  the  1st 
mtge.  bonds  being  in  default,  a  bondholders'  committee  was  formed,  con- 
sisting of  James  M.  Edwards  of  R.  T.  Wilson  &  Co.,  bankers.  Chairman; 
Henry  T.  Cutter  and  Rob't  L.  Harrison,  with  a  view  to  foreclosure  and  re- 
organization. V.  89,  p.  44.  On  Feb.  3  1910  foreclosure  suit  was  begun, 
V.  90,  p.  374.  See  report  V.  74,  p.  92;  V.  72,  p.  1035.  In  1908-09,  gross, 
$31,571;  net  over  operation  and  maintenance,  $15,997.  Pres.,  R.  St.  P. 
Lowry.      Office.  Norfolk.  Va.— (V.  90.  p.  374.) 

BUTTE  ELECtRIC  &  POWER  CO.— ORGANIZATION.— Incorporated 
In  N.  J.  in  1901  as  a  consolidation  ot  the  light  and  power  companies  in  Butte, 
Mont.,  and  vicinity.  See  full  statement  July  1908,  V.  87,  p.  41;  V.  86,  p. 
Ill;  V.  87,   p.   547;   V.  82,  p.   394,   572.   1441;  V.   88.  p.   1623. 

DIVIDENDS. — On  pref..  1  K%  quarterly  paid  Nov.  1901  to  Aug  1910. 
On  common.  l'A%  paid  seml-an.  March  15  1903  to  Sept.  15  1905;  Dec. 

15  1905,  1%:  In  1906  to  Sept.,  1%  quar.;  Dec.  1906  to  Sept.  1907,  1H% 
quar.:ln  July  1908,  lH%:Oct.,  1H%;  1909.  6%  (Q.-J.);  1910,  Jan.,  1>^%; 
April,  1H%;  July,  1M%. 

BONDS. — Additional  1st  5s  of  1901  may  be  Issued  for  75%  of  cost  of  ex- 
tensions and  improvements.  Of  the  bonds  $25,000  mature  yearly  to  1930, 
Incl..  $320,000  in  1931,  and  balance,  including  further  amounts  issuable, 
will  mature  in  1951.  V.  80,  p.  713;  V.  73,  p.  139;  V.  82,  p.  1441;  V.  88. 
p.  1623.  Madison  River  guar,  bonds  are  reserved  for  80%  of  actual  cost 
of  extensions  and  Improvements.  V.  81 ,  p.  615,  1045;  V.  84,  p.  511;  V.  87, 
p.  1482;  V.  90,  p.  113.  Montana  Power  Transmission  5s,  V.  81,  p.  615; 
V.  69,  p.  1251. 

The  joint  mtge.  6s  of  1908  (.'55.000,000  auth.  Issue)  are  secured  by  a  first 
lien  on  the  property  of  the  Billings  &  Eastern  Montana  Power  Co.  and  a 
refunding  and  extension  mtge.  on  all  oresent  and  future  acquired  property 
ot  the  Butte  Electric  &  Power  Co.  and"  Madison  River  Power  Co.  They  are 
redeemable  wholly  or  in  part  at  the  option  of  the  cos.  at  105%  and  int.  on 
any  int.  date  on  and  after  June  1  1913,  unless  previously  converted,  and 
convertible  at  par  Into  the  com.  stock  of  the  Butte  Elec.  &  Pow.  Co.  at  par 
at  the  option  of  the  holder  at  any  time  after  Dec.  1  1910.  In  case  of  conver- 
sion the  bonds  will  be  redeemed  at  105  and  accrued  interest.    V.  87,  p.  41. 

REPORT. — For  year  ending  Dec.  31  1909,  gross,  $1,656,269,  against  $1,- 
231,060  in  1908;  net,  $997,576,  against  $675,138;  other  Income,  S6,007; 
Int.,  $361,11  2;  pret.  dlv.  (5%),  $50,000;  com.  dlv.  (6%) ,  $210,000;  bal.,  sur., 
$382,471.      V.   90,   p.    561. 

Pres.,  C.  W.  Wetmore;  Sec.  and  Treas.,  P.  E.  Blsland.  N.  Y.  office,  30 
Broad  St.— (V.  88,  p.  1502,  1623;  V.  89,  p.  165;  V.  90,  p.  561.) 

DETROIT  MACKINAC  &  MARQUETTE  RR.  LAND  GRANT.— Interest 
Is  payable  April  and  Oct.  as  earned  at  not  exceeding  7%  yearly;  outstanding, 
$1,390,000:  ot  the  bonds.  $1,339,000  purchased  in  1903  to  July  1905 
V.  77,  p.  173,  1871.  2035,  2280:    V.  79,  p.  627;    V.  76,  p.  751. 

From  Oct.  1892  to  Apr.  1902  2%  interest  was  paid  (1%  each  In  A.  &  O.) 
at  Central  Trust  Co.,  N.  Y.;  in  Apr.  1903  to  Apr.  1906,  both  incl.,  3  H% 
each  (A.  &  O.);  Oct.  1906,  1%;  1907,  none;  1908.  April.  1%;  Oct.,  none; 
1909,  April,  none;  Oct.,1%:  1910,  April,  none.  V.  83,  p.  751,  818;  V.  84, 
p.  803.  In  Aug.  1902  sale  was  arranged  tor  about  $1,250,000  of  1,000,000 
acres,  reserving  for  the  bonds  mineral  rights  in  Marquette  County.  This  left 
unsold  Jan.  1  1910  180,717  acres, besides  mineral  rights  on  96,284  acres. 

Statement  for  1909  was  in  V.  90,  p.  1489. —  (V.  90,  p.  1489.) 

ELECTRIC  BOAT  CO. — ORGANIZATION.— Incorporated  In  New  Jer- 
sey on  Feb.  25  1899  and  acquired  all  of  the  capital  stock  ot  the  Electric 
Launch  Co.,  the  Holland  Torpedo  Boat  Co.  and  the  Electro-Dvnamlc  Co.. 
&c.  V.  69.  p.  697.  Issued,  com..  $4,999,600;  pref..  8%  non-cum..  $2.- 
637.500.  Par,  $100.  V.  69,  p.  697.  Dlv.  on  com.,  2%,  paid  Dec.  31 
1906  to  1909.  Div.  on  pref.,  2%  (Q.-J.),  paid  Oct.  1903  to  July  1910  Incl, 
Pres.,  I.  L.  Rice:  Sec.  Maurice  Barnett.  11  Pine  St. —  (V.  85.  p.  1579.) 

LA  BELLE  IRON  WORKS.— ORGANIZATION.— Incorporated  in  West 
Virginia  Dec.  3  1875.  Owns  plant  at  Steubenville.  O..  embracing  2  blast 
furnaces,  open-hearth  steel  plant  having  10  50-ton  furnaces,  a  continuous 
universal  mill,  an  84-Inch  plate  mill,  a  72-inch  plate  mill,  2  skelp  mills, 
2  jobbing  mills,  8  sheet  mills,  2  lap-weld  pipe  furnaces,  2  butt-weld  pipe 
furnaces,  coal  and  ore  lands;  also  plant  at  Wheeling,  W.  Va.,  embracing  2 
skeip  mills  and  cut-naU  factory.  V.  77,  p.  1228,  1535,  1749;  V.  80.  p. 
1365;  V.  83.  p.  627.) 

DIVIDENDS. — May  1905  to  Nov.  1905  1>^%  quar.:  Feb.  1906  to  Nov. 
1909,  2%  quar.;  Dec.  31  1909,  2%;  1910,  April  1,  2!^%;June30,  2H.;  pay- 
ments to  be  Q.-J.  hereafter.  V.  89,  p  1545.  Also  Jan.  1907  8%  in  stock, 
and  in  Aug.  1908  33  1-3%  in  stock. 

BONDS. — Of  the  bonds,  $100,000  are  to  be  drawn  yearly  Dec.  1  at  par, 
beginning  1908;  further  amounts  by  lot  at  company's  option  at  105. 
Dollar  Sav.  &  Trust  Co.  of  Wheeling,  W.  Va.,  trustee.     V.  77,  p.  1749. 

REPORT. — Report  for  year  ending  June  30  1909  in  V.  89,  p.  916.  Net 
profits,  $1,814,394;  bond  Interest,  $143,710;  cash  dividends  (8%),  $793,120; 
bai.,  surplus,  $877,564.  Pres..  Isaac  M.  Scott;  Vice-Pres..  W.  D.  Craw- 
ford; Sec.  H.  D.  Westfall;  Treas.,  R.  C.  Kirk.  Office,  Wheeling.  W.  Va. 
— (V.  87,  p.  42,  1423,  1602;  V.  89,  p.  724.  916.  1545;  V.  90.  p.  562.) 

LACLEDE  GAS  LIGHT.— ORGANIZATION.— Incorporated  In  1857 
and  In  1889  secured  control  ot  all  the  other  gas  companies  In  St.  Louis.  Op- 
erates under  perpetual  franchises.  In  June  1909  the  $7,400,000  common 
stock  held  by  the  North  American  Co.  was  sold  to  a  syndicate.  V.  88. 
p.  1563:  V.  76,  p.  545,  922;  V.  78,  p.  1273;  V.  80,  p.  1000.  The  company 
proposes  to  reduce  the  price  of  gas  Oct.  1  1910  or  on  passage  of  proper  ordi- 
nance. Arrangements  had  In  July  1910  been  practically  concluded  for 
purchase  and  distribution  of  natural  gas.     V.  91,  p.  156. 

STOCK. — Preferred,  5%  cumulative,  $2,500,000;  common.  $17,500,000 
authorized,  outstanding,  $8,500,000;  par  of  shares,  $100.     V.  78,  p.  823. 

DIVIDENDS  ]   '95  to  '97.  '98.  '99.  '00  to  '03.  '04  to  '08.  1909.      1910. 
Pref.,  5%  cum.,  i  7  8       5     5  yearly.     5  yearly.       5     June,.2H 

Common  (%)   ..J  0  3       3      t  yearly.     5  yearly.       6     ToJune.S 

BONDS. — See  application  to  Stock  Exchange  In  V.  49,  p.  657. 

Of  the  refunding  and  extension  5s  of  1904  ($20,000,000  authorized  issue; 
Bankers'  Trust  Co.  of  N.  Y.  and  Mississippi  Valley  Trust  Co.  of  St.  Louis, 
trustees).  $8,732,000  have  been  Issued,  $10,000,000  are  reserved  to  refund 
the  outstanding  bonds  due  1919  and  $1,268,000  for  not  exceeding  85%  ol 
cost  of  future  extensions  and  Improvements.  See  V.  78,  p.  1273,  1395;  V. 
79.  p.  1644;  V.  80.  p.  470;  V.  83.  p.  1169. 

EARNINGS. — For  6  mos.  ending  June  30  1910.  gross.  $2,234,908;  agst. 
$2,036,906  In  1909;  net,  $1,042,273,  agst.  $910,885;  depreciation,  $98,919; 
Interest  and  pref.  dlv.,  $559,855;    balance,  surplus.  $383, 49J. 

ANNUAL  REPORT. — For  year  ending  Dec.  31  1909,  gross  earnings, 
$4,142,349;  net,  $1,741,508;  int.  on  bonds,  $1,004,093;  bai.,  sur.,  $737,414: 
dlv.  on  pref.  (5%),  $125,000;  com.  dlv.  (6%),  $510,000;  bal., sur. ,$102, 414. 
—  (V.  90,  p.  240,  376,  852;  V.  91,  p.  156.) 

MADISON  SQUARE  GARDEN.— Owns  In  fee  a  block  of  land  In  N.  Y. 
City  and  building  thereon.    Stock.  $2,000,000  (par.  $100).    V.  87.  p.  1302. 

BONDS. — $1,250,000  first  20-year  gold  5s.  due  Nov.  1  1919.  and  $750,000 
2d  gold  6s;  last  coupon  paid  on  latter  being  that  ot  May  1906.  Mercantile 
Trust  Co.  of  N.  Y.,  trustee.  Second  mtge.  bondholders'  committee:  F.  K. 
Sturgis  and ;  depositary.  J.  P.  Morgan  &  Co.     V.  65,  p.  620. 

DIRECTORS  (Oct.  1906). — F.  K.  Sturgis,  J.  Pierpont  Morgan,  D.  O. 
Mills,  Charles  Lanier,  W.  F.  Wharton,  James  T.  Woodward,  Adrian  Iselln 
Jr.,  James  C.  Young,  Peter  Cooper  Hewitt  and  H.  K.  Knapp — (V.  67,  p. 
690;  V.  68.  p.  85;  V.  71.  p.  137;  V.  87.  p.  1302.) 

NEW  YORK  &  QUEENS  ELECTRIC  LIGHT  &  POWER  CO.— Supplies 
borough  of  Queens  outside  of  Rockaway.  See  V.  72,  p.  1039.  N.  Y.  & 
Queens  Gas  Co.  is  controlled  by  same  interests.     V.  79,  p.  2089,  2151. 

STOCK. — Stock,  com.  and  pref.  5%  non-cum.,  $1,250,000  each,  aU 
issued.  Par  of  shares.  $100.  Div.  on  pref.,  2  H%.  paid  Dec.  1  1904:  1907 
to  1909.  5%  (F.  &  A.);  Dec.  1  1909.  1  2-3%  (covering  4  mos.);  1910,  Mch.. 
1  K %o  (quar.) ;  June,  1H%. 

Short-term  notes  outstanding  Mch.  1  1910,  $250,000;  bills  payable, 
$26,771. 

EARNINGS. — For  2  mos.  ending  Feb.  28  1910,  gross,  $117,402;  net, 
$65,838:  interest,  $22,461;  amortization,  $16,208;  bai.,  sur.,  $27,169.  For 
calendar  year  1909,  gross,  $585,996,  against  $503,173  in  1908;  net,  $317,086, 
against  $281,279;  Int.  on  bonds,  $117,500;  otiier  int.,  &c.,  $20,159;  bal., 
sur.,  $179,427.      V.   90,   p.  853. 

Henry  R.  Wilson,  1st  V.-P.;  H.  L.  Snyder,  Sec.  and  Treas.  Office,  246 
Jackson  Ave.,  Long  Island  City,  N.  Y. — (V.  90,  p.  1175;  V.  91,  p.  157.) 
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NEW  YORK  &  RICHMOND  GAS  CO.— ORGANIZATION.  &c.— 
Incorp.  In  New  York  in  1901.  V.  81.  p.  667.  Stock  auth..  $1,500,000; 
all  outstanding;  par,  $100.  Dividend  Aug.  1905  to  Aug.  1910  Incl.,  2%y'ly 
(F.  &  A.),  and  In  Feb.  1910  1%  extra.  V.  90.  p.  450.  Bonds,  see  table 
on  a  preceding  page. 

Cal.  year  1909.  gross.  $288,883;  net,  $159,482;  bond  Int.,  $73,920;  bal.. 
sur..  $48,531.  Pres.,  Thos.  O.  Horton;  Treas.,  Herbert  M.  Holmes;  Sec., 
Edward  B.  Flellus. —  (V.  87,  p.  742;  V.  88,  p.  568;  V.  89,  p.  596;  V.  90,  p.  450. 

NEW  YORK  TRANSPORTATION  CO.— ORGANIZATION.— Incor- 
porated In  New  Jersey  on  Feb.  21  1899.  Stock  authorized,  $5,000,000;  par, 
$20,  as  reduced  In  Jan.  1902;  outstanding,  $4,700,000.  V.  74,  p.  99.  215. 
Owns  entire  capital  stocks  of  Filth  Ave.  Coach.  Metropolitan  (leased  in 
1904  to  American  Express  Co.  for  16  years)  and  Park  Carriage  companies. 
Pres.,  Richard  W.  Meade;  Sec.  and  Treas.,  Wm.  H.  Palmer  Jr.  For  8  mos. 
ending  Feb.  28  1910,  gross.  $511,992;  net  Income  after  taxes,  $43,860.  Year 
ending  June  30  1909,  gross,  $1,079,883;  net  Income,  $109,847.  Profit  and 
loss  surplus  Feb.  28  1910,  $94,668.  Bal.  sheet  June  30  1909.  V.90.  p.  1175. 
Office,  851  8th  Ave.,  N.  Y.— (V.  88,  p.  56,  104;  V.  90,  p.  1105.  1175.) 

NIAGARA  FALLS  POWER  COMPANY  (THE).— ORGANIZATION.— 
Incorporated  1886  and  has  authority  by  special  Acts  of  New  York  State  to 
use  the  waters  of  Niagara  River  and  also  to  transmit  any  power,  heat  or  light 
developed  from  such  water  to  practically  any  point  in  New  York  State.  It 
has  1.071  acres  of  land  devoted  to  sites  for  manufacturers  using  its  power. 
Tunnel  first  opened  Jan.  1  1894.  Controls  Niagara  Junction  Ry..  which  see; 
Act  of  Congress  June  1906.  V.  83,  p.  159;  also  Cat.  Power  &  Conduit  Co.. 
V.  87,  p.  222,  1360;  V.  88,  p.  627;  V.  89.  p.  849;  and  Tonawanda  Power  Co., 
V.  88.  p.  629. 

STOCK. — Authorized.  $10,500,000;  Issued,  $4,197,500;  par,  $100.  Divi- 
dends, 2%  each,  paid  April  25  and  July  25  1910. 

BONDS. — The  1st  mtge.  of  1891,  $10,000,000,  covers  1.071  acres  In  city 
of  Niagara  Falls,  tunnels,  franchises,  &c.;  also  majority  of  stock  of  the  Cata- 
ract Power  &  Conduit  Co.,  Buffalo,  and  the  Tonawanda  Power  Co.,  North 
Tonawanda,  N.  Y.  The  directors  on  Oct.  19  1909  authorized  a  mtge.  to 
secure  $20,000,000  6%  bonds,  of  which  $9,076,000  to  be  used  to  refund  the 
outstanding  debentures  (of  which  $3,000,000  matured  April  1  1910);  re- 
mainder reserved  for  construction  and  acquisition  of  property  on  either  side 
of  the  Niagara  River.  In  Feb.  1910  permission  was  given  to  Issue  $10,091,- 
000  of  the  bonds.  Including  $9,076,000  for  refunding  the  $3,000,000  6% 
debs,  due  April  1  1910  and  the  $6,076,000  ser.  A,  B  &  C  bonds,  Canadian 
collateral,  which  were  offered  the  option  of  exchange.  In  May  1910  $7,- 
540,000  of  the  debentures  had  accepted  the  offer.  Stockholders  subscribed 
for  $686,000  of  the  bonds  at  par  for  improvements.  V.  88,  p.  1316;  V.  90, 
p.  240,  632,  1299. 

REPORT. — For  year  ending  Dec.  31  1909  In  V.  90,  p.  622,  snowed: 
Gross,  $1,952,349;  net,  $1,521,051;  other  Income,  $134,078;  charges,  taxes, 
&c.,  $1,200,635;  balance,  surplus    $454,494. 

Pres.,  Edward  A.  Wlckes;  V.-P.  and  Gen.  Mgr.,  Philip  P.  Barton;  Sec, 
Fred'k  L.  Lovelace;  Treas.  and  Asst.  Sec,  W.  Paiton  Little.  New  York 
office,  15  Broad  St. —  (V.  90,  p.  1557.)    ,     -^.-.-.-t^     ..A-.-rs  ■<#■>•■-•- -«  <• 

PROVIDENT  LOAN  SOCIETY  OF  NEW  YORK.— Incorporated  In  New 
York  In  1894  under  Special  Act.  Operates  5  loaning  offices  in  New  York 
City  and  2  in  Brooklyn.  Certificates  of  contiibution,  $3,000,000.  Divi- 
dends of  6%  yearly  have  been  paid.  V.  84,  p.  629.  See  applications 
to  list,  V.  79,  p.  2152;  V.  80,  p.  1182.  Report  for  year  1908.  V.  88,  p.  1126; 
1909,  V.  90,  p.  703.  Pres.,  Otto  T.  Bannard;  V.-P.,  Frank  Tucker;  Treas., 
James  Speyer;  Sec,  Mortimer  L.  Schlfl;  Asst.  Sec,  Frederick  L.  Lelnlng. 
Executive  office,  346  Fourth  Ave..  N.  Y.— (V.  90.  p.  703.) 

QUAKER  OATSCO.— ORGANIZATION.— Incorporated  In  New  Jersey 
on  Sept.  20  1901.  In  Aug.  1906  the  American  Cereal  Co.  was  merged; 
V.  83.  p.  321.  381;  V.  «4.  p.  697.  Owns  mills  at  Akron.  O.:  Chicago.  111.; 
Cedar  Rapids,  la.;  Peterborough,  Ont.,  and  Battle  Creek,  Mich.;  also 
leases  other  mills,  V.  81,  p.  778.    Manufactures  various  cereal  food  products 

STOCK. — Stock  was  increased  early  in  1906  to  $9,000,000  6%  cum.  pref. 
and  $4,500,000  com.,  the  $1,600,000  Amer.  Cereal  bonds  being  retired 
June  1  1906.  V.  83,  p.  574.  Pref.  has  no  voting  power  (except  as  regards 
Increase  of  pref.  stock)  unless  dividends  are  three  months  in  default.  Of 
the  common  stock  $2,080,000  Is  held  In  trust  until  Nov.  11  1911  unless 
earlier  terminated  by  voting  trustees,  who  are  elected  anaually. 

The  stockholders  voted  March  11  1910  to  Increase  the  authorized  common 
stock  from  $4,500,000  to  $5,500,000,  to  provide  for  improv'ts  and  add'ns, 
$500,000  of  the  new  stock  being  offered  to  common  stockholders  at  par, 
payable  on  or  before  July  15.     V.  90,  p.  506,  563. 

DIVIDENDS. — On  pref.  In  full  to  Aug.  1910.  On  com.,  1H%  and  H% 
extra  paid  quarterly  Oct.  1906  to  Jan.  1910  and  in  April  and  July  1910 
2%  and  H%  extra. 

Report. — Report  for  cal.  year  1909,  In  V.  90,  p.  558,  showed:  Profits, 
$1,537,104;  dlvs.,  $881,805;  deprec'n,  $162,027;  bal.,  sur.,  $493,272. 

OFFICERS. — Pres.,  Henry  P.  Crowell;  Vlcc-Pres.,  James  H.  Douglas; 
Treas.,  Robert  Stuart;  Sec,  Robert  Gordon.  Office,  1600  Railway  Ex- 
change,  Chicago,    111.— (V.    90,   p.    451,    502,    668,    563,    703.) 

RHODE  ISLAND-PERKINS  HORSE  SHOE  COMPANY.— ORGANI- 
ZATION.— Manufactures  horse  shoes  and  toe  calks  at  Valley  Falls,  R.  I., 
6  miles  from  Providence.     V.  61,  p.  1014.     Common  stock,  $1,000,000. 

DIVS  —   T93-'95.  'Ot.  '97.  '88.  'tg'Ol.  •02-'05.  '06. '07   "08  09.      1910. 

Common,  %M0  yrly.  4  Vi   0       0  0  0       0        0....  

Pref..  %...J— 7H  yrly-  6%  5      4  yrly.  5  yrly.  7H    »    5  4}iToJuly.3 

Office.  Providence,  R.  I.— (V.  84,  p.  697;  V.  86,  p.  55.) 

SPRING  VALLEY  WATER  CO..  SAN  FRANCISCO.— ORGANIZA- 
TION.—Successor  Sept.  24  1903,  per  plan  V.  76,  p.  216,  977,  to  Spring  Val- 
ley Water  Works.  V.  78,  p.  827.  Suit,  V.  82,  p.  574;  V.  84,  p.  577.  In 
Auf.  1906  an  assessment  of  $3  a  share  was  levied  on  the  stock.  V.  83 
327,  498.  704.     Municipal  plant  voted  Nov.  1908.     V.  87,  p.  1360. 

The  offer  to  sell  was  rejected  In  Jan.  1910.     V.  90,  p.  241,  113,  56. 

Of  the  gen.  gold  4s  ($28,000,000  authorized  Issue;  Union  Trust  Co.  of  San 
Francisco,  trustee),  $3,000,000  have  been  Issued  for  Improvements  and  to 
take  up  $359,000  old  water-works  bonds.  In  Dec.  1905  $13,975,000  were 
sold  to  refund  the  $13,616,000  prior  bonds  Sept.  1  1906  and  $525,000  for 
Improvements.  The  remaining  $10,500,000  are  applicable  for  acquisitions 
and  Improvements  equal  In  cost  to  at  least  85%  oi  value  of  bonds.  V.  78, 
p.  992:  V.  81,  p.  1726;  V.  82,  p.  164;  V.  87,  p.  1482. 

DIVIDENDS. — Reorganized  company  paid  21  cents  per  share  Oct.  1903 
Jan.,  April,  July  1904  and  Jan.,  April  and  July  1905,  63  cents  each;  In  Oct. 
1904  and  1905,  none;  1906,  Jan.  and  April,  63  cents  each;  1907,  none; 
1908,  Dec.  23,  $1;  1909.  $2   (50c  Q.-J.);  1910.  Mch..  50c. 

REPORT. — Report  for  calendar  year  1909  in  V.  90.  p.  1295.  showed: 
Total  income.  $2,770,975:  net,  $2,064,660;  taxes  and  miscel.,  $343,803; 
bond  Int.,  $714,360;  deprec'n  and  contingent  funds,  $380,000;  dlvs.  (2%), 
$560,000;  bal..  sur.,  $66,497. 

OFFICERS. — Pres.,  W.  D.  Bourn;  Sec,  John  K.  Bchan:  Treas.,  Bank  of 
California.     Office,  375  Sutter  St.,  San  Francisco. —  (V.  90,  p.  1295.) 

UNITED  STATES  REDUCTION  &  REFINING  CO.— Incorp.  In  N.  J. 
May  31  1901.      Operates  In  Cripple  Creek  District,  Col.    V.  ««,  p.  747. 

DIVID'S.—  1901.  1902.  1903.  1904.  1905.  1906  &  1907.  Since 
Preferred  (1st)- %  IH  6  6  None  1  H  6  y'riy  (1  H  qu.)  None 
Common %     0  3  3       None   since 

BONDS. — Of  the  bonds  $99r>,000  of  the  $3,000,000  Issued  had  In  .Apr. 
1810  been  redeemed  and  were  hold  alive  In  the  sinking  fund  and  $350,000 
canceled.      V.  81,  p.  1855;  V.  82,  p.  165,  391;  V.  74,  p.  882. 

United  States  Smelting  Co.,  whose  stock  and  $325,000  of  whose  $600,000 
bonds  are  owned,  defaulted  on  Oct.  1909  coupons.  V.  89,  p.  1144;  V.  90, 
p.  695. 

REPORT  for  year  ending  Dec.  31  1909  given  In  V.  90,  p.  695,  showed: 
Net  earnings,  $189,790:  charges,  $159,000;  bal.,  sur.,  $30,790.  Pres.,  J.  D. 
Hawkins;  Sec.  and  Treas.,  Spencer  I'enrose  N.  Y.  office.  111  Rroadway. 
—  (V.  89,  p.   1114;  V.  90,  p.  506,  695.) 

WELSBACH  CO.— ORGANIZATION.— Incorporated  In  New  Jersey 
April  28  1900  as  a  consolidation,  per  plan  V.  70,  p.  898.  United  Gas  Im- 
provement, It  Is  understood,  owns  control. 

STOCK. — Common  stock,  $3,500,000.  The  stockholders  voted  June  15 
1910  to  Issue  $2,000,000  7%  non-partlclpatlng  pref.  stock  cumulative  from 
July  1  1910,  with  preference  also  as  to  assets,  of  which  $1,225,000,  under- 
written by  the  United  Gas  Impt.  Co.,  was  offered  to  stockholders  pro  rata 
at  par,  payable  July  1  1910,  to  pay  floating  debt  and  purchase  Camden 
County  Land  Co.  stock.  V.  90,  p.  1558,  1683.     Par  of  all  shares,  $100. 

DIVIDENDS.- On  common,  1901  to  1909,  Incl.,  2%  yearly  (since  1903 
paid  in  Sept.):  1910.  June,  2%. 

REPORT. — For  year  ending  April  30  1909,  gross  profits  were  $642,883; 
Interest  and  sinking  fund,  $431,965;  charged  off,  $58,277;  dividends  (2%). 
$70,000;   bal.,  sur.,   $82,641.      For  year  1907-08,  gross  profits,  $588,132. 

Pres.,  Sidney  Mason;  Sec,  W.  F.  Douthlrt;  Treas.,  Lewis  Llllle.  Office, 
N.  W.  comer  Broad  and  Arch  sts..  Phlla.— (V.  90.  p.  1558.  1683.) 
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RAILROAD  COMPANIES. 

SUPPLEMENTARY— See  also  Tables  7  to  136. 

ALBANY  &  NORTHERN  RY.— Albany.  Ga.,  to  Cordele.  37  miles. 
In  February  1910  the  Georgia  Southwestern  &  Gulf  acquired  control. 
V.  90.  p.  503.  Stock,  $350,000;  par  of  shares,  $100.  Of  the  bonds, 
$50,000  have  a  prior  lien.  See  official  statement,  V.  76.  p.  749.  Car  trusts 
6s.  $21,000.  due  $3,000  yearly  to  Nov.  1  1916  inclusive.  Year  ending 
June  30  1909.  gross.  $79,699;  net  income.  $12,761;  int.  on  bonds,  $21,458; 
taxes  and  rentals.  $4,532;  bal..  def..  $18,229.  Pres.  and  Gen.  Mgr.,  W.  M. 
Legg;  Sec.  and  Treas.,  H.  J.  Bruion.     Office,  Albany,  Ga. —  (V.  90,  p.  501.) 

ARGENTINE  CENTRAL  RY.— (3-;t.  gauge.)— Ovias  Silver  Plume.  Col., 
to  summit  of  Mt.  McCleUan.  16  miles,  at  an  elevation  of  14,007  ft.  Stock, 
$500,000,  par  of  shares,  $100.  The  Gray's  Peak  Scenic  Development  Co.. 
with  $300,000  stock  in  $1  shares,  on  June  17  1909  acquired  $300,000  of  the 
stock  and  will  extend  road  to  Gray's  Peak,  2  H  miles,  at  an  elevation  of 
14,441  ft.  V.  88,  p.  1497;  V.  89,  p.  40.  Bonds,  6%  ($200,000,  all  out- 
standing); Central  Savs.  Bank,  Denver,  trustee),  are  due  Jan.  1  1926,  but 
subject  to  caU  in  1912  at  106  and  int.  V.  83,  p.  1170;  V.  88,  p.  1312.  Pres., 
D.  W.  Brown;  V.-P.  and  Treas.,  Chas.  M.  Heberton.  Office,  Denver. — 
(V.  90,  p.  1237.) 

BURRS  FERRY  BROWNDEL  &  CHESTER  RY.— Owns  from  Rockland 
to  Turpentine,  Tex.,  11  miles,  opened  about  March  1907;  extension  under 
construction  from  Turpentine  to  Browndei,  19  miles.  The  line  as  projected 
will  run  from  Chester,  in  Tyler  Co.,  Tex.,  east  to  Burr's  Ferry,  about  80  m., 
and  into  timber  forests  In  the  direction  of  Alexandria,  La.  Stock  author- 
ized, $1,000  per  mile;  outstanding,  $11,000.  Bonds  (Commonwealth  Trust 
Co.  of  St.  Louis,  trustee)  are  limited  to  $30,000  per  mile.  The  Texas  RR. 
Commission  on  Nov.  18  1907  approved  the  issue  of  $165,000  bonds  on  11 
miles  in  operation.  V.  85,  p.  1401,  1648.  Year  ending  June  30  1009,  11 
miles,  gross,  $41,621;  net  (incl.  $2,043  "other"  income),  $21,038.  Pres., 
John  H.  Kirby,  Houston,  Tex. —  (V.  85,  p.  1401,  1648.) 

CALGARY  &  EDMONTON  RY.— Owns  Calgary,  Canada,  to  Edmonton, 
Canada,  191  miles,  and  to  Fort  McLeod,  Canada,  104  miles. 

In  Feb.  1903  a  new  lease  to  the  Canadian  Pacific  (which  owns  entire  $1,- 
000,000  stock)  for  99  years  was  ratified,  under  which  the  6%  bonds  (£1,121,- 
700)  were  exchanged  for  an  equal  amount  of  debenture  stock,  on  which  In- 
terest Is  guaranteed  at  4  % .  At  the  termination  of  the  lease  the  principal  of 
the  bonds  will  be  paid  at  par  or  a  further  lease  entered  Into.  V.  76,  p.  434; 
V.  77,  p.  1224.     See  V.  80,  p.  116. 

CALIFORNIA-WESTERN  RR-  &  NAVIGATION  CO  —Owns  Ft.  Brairg 
Cal.,  to  Alpine,  27  m.  Extension  from  Alpine  to  head  of  Noyo  River,  9  m.; 
thence  to  Willits,  9  3^  m.,  to  be  begun  in  1910.  Stock  auth.,  $1,000,000; 
par,  $100.  Mtge.  covers  abo  terminals,  railroad  wharf  and  18.000  acresol 
timber  land.  Bonds  are  guaranteed .  prin.  and  Int  ,  by  Union  Lumber  Co., 
and  redeemable  at  par  on  any  interest  day  after  July  1  1910.  Sinking  fund 
$5,000  yearly  beginning  1911.  V.  90,  p.  625.  Calendar  year  1907,  gross, 
$254,470;  net,  $82,262;  bond  Int.,  $20,600;  bal.,  sur.,  $61,662.  Pres., 
Frank  Trumbull.— (V.  90,  p.  625.) 

CAROLINA  &  NORTHWESTERN  RY.— Owns  standard-gauge  road, 
Chester,  S.  C,  to  Lenoir,  N.  C,  110  m.  Controls  CaldweU  &  Northern  Lenoir 
to  Edgemont,  N.  C,  25  m.   Reorg.  In  1897  of  Chester  &  Lenoir,  foreclosed. 

In  Mch.  1900  nearly  all  stock  was  acquired  by  a  syndicate.  Stock  author- 
ized, $1,000,000  each  of  com.  and  4%  non-cum.  pref.;  outstanding,  Ju  y 
1909,  $854,250  com.  and  $550,000  pref.  stock.  Of  the  50-year  1st  gold  5s 
due  July  1  1953  (Standard  Trust  Co.  of  New  York,  trustee).  $1,500,000  were 
used  to  retire  all  underlying  bonds  and  $1,000,000  are  applicable  to  exten- 
sions, new  equipment,  <S:c.  Year  1908-09  (110  m.),  gross,  $314,021;  net, 
Income  (Incl.  $143  "other"),  $110,519;  int.,  taxes,  &c.,  $99,428;  bal.,  sur, 
$11,091.     Pres.,  Wm.  A.  Barber,  165  Broadway,  N.  Y. —  (V.  77,  p.  348.) 

CARTHAGE  &  ADIRONDACK  RY.— (See  Maps  N.  Y.  Central)  .-Owns 
from  Carthage  to  Newton  Falls,  N.  Y.,  46  m.  The  entire  stock,  $500,000, 
Is  owned  by  the  N.  Y.  Central  RR.,  which  In  May  1893  leased  the  property 
In  perpetuity  and  guaranteed  Its  $1,600,000  bonds,  of  which  $500,000  were 
for  extensions,  <Scc. — (V.  57,  p.  218.) 

CARTHAGE  WATERTOWN  &  SACKETTS  HARBOR  RR.—(See  Maps 
N.  Y.  Central.) — Owns  from  Carthage  to  Sackett's  Harbor.  N.  Y..  29  miles. 
Controlled  by  N.  Y.  Central,  which  owns  $484,100  of  the  stock  and  guaran- 
tees the  bonds.  Leased  to  R.  W.  &  O.  for  37  H%  of  gross  earnings.  Rental 
In  cal.  year  1906.  $42,734.  Capital  stock.  $465,000  com.  and  $21,500  pref. 

CATASAUQUA  &  FOGELSVILLE  RR.— Catasauqua,  Pa.,  to  Ritten- 
house  Gap,  Pa.,  29.5  m.  Stock,  $426,900  (par  $25);  $254,125  Is  owned  by 
Reading  Co.  Dlvs.  paid  In  1903-04,  7%;  In  1904-05,  8%;  In  1905-06,  8%; 
In  1906-07,8%;  1908-09,  8%.  For  yr.  end.  June  30  '08,  gross,  $196,418;  net. 
$110,031;  deduc'ns,  $38,098;  dlvs.,  $34,152;  sur.,  $37,782. —  (V.  81,  p.  149.) 

CATSKILL  MOUNTAIN  RY. — Owns  narrow-gauge  road  from  Catsklll, 
up  the  Catsklll  Mountain,  to  Palenvllle,  N.  Y.,  16  m.;  leases  Cairo  RR., 
Cairo  Jet.  to  Cairo,  N.  Y.,  4  m.;  20  miles.  Stock,  $89,000.  There  are  also 
second  incomes  for  $  1 5 ,600 ,  6  % .  First  Incomes  have  one  vote  for  each  $  1 00 . 
Dlv.  on  1st  Incomes,  5.8281%  Sept.  1906,  the  first  since  1897;  1907, 
2.91042%.  V.  83,  p.  817.  EARNINGS. — Year  ending  June  30  1908, 
gross,  $73,634;  net,  $21,359;  int.,  &c.,  $18,520.— (V.  83,  p.  817.) 

CAYUGA  &  SUSQUEHANNA  RR.— Owns  from  Susquehanna  River  to 
Ithaca,  N.  Y.,  34  m.  Leased  during  length  of  charter  and  renewals  thereof 
to  the  Delaware  Lack.  &  Western  at  a  rental  of  $54,600  a  year.  Dlvs.  paid 
are  9%  yearly,  with  an  occasional  extra  amount:  In  1904  9H%  was  paid. 

CENTRAL  RR.  OF  PENNSYLVANIA.— Owns  Bellefonte  (Penn.  RR.) 
to  Mill  Hall,  Pa.  (Pa.  Dlv.  of  N.  Y.  C.  &  H.  R.  RR.),  27.3  miles;  branch. 
3.4  m.  Current  liabilities  June  30  1909,  $718,854.  For  year  1908-09, 
gross.  $81,107;  net,  $24,662;  other  Income,  $418;  charges,  $26,217;  def., 
$1,136.  Stock,  $1,200,000;  par,  $50.  Pres.  and  Gen.  Mgr.,  W.  H.  Gep- 
hart.— (V.   88,   p.    1312.) 

CHICAGO  JOLIET  &  KANSAS  CITY  RY.— Projected  from  Chicago,  via 
Jollet,  to  KansasjClty,  Mo.,  350  miles,  with  branches  to  Keithsburg,  Mo., 
&c.  Stock  authorized,  $15,000,000.  Bonds  authorized,  $15,000,000  first 
30year  gold  5s  due  March  1  1938,  but  subject  to  call  after  March  1  1013  at 
105.  V.  86,  p.  1343.— (V.  86,  p.  720,  1159,  1343;  V.  87,  p.  96.) 

CORVALLIS  &  EASTERN  RR.— Owns  Yaqulna  to  Hoover.  Ore.,  141 
miles.  Land  grant  was  850.000  acres.  In  1907  the  Southern  Pacific 
acquired  all  thestock  ($1 ,410.000)  and  $1,410,0004%  bonds.  V  84,  p. 1427. 

EARNINGS. — In  year  ending  June  30  1909,  gross,  $280,014;  net,  $97,- 
548.  In  1907-08,  gross,  $244,315;  net,  $68,561.  Pres.,  J.  P.  O'Brien; 
Treas.,  John  W.  NewUhrk;  Sec,  H.  F.  Connor.  Office,  Portland,  Ore. — 
(V.  84,  p.   1427.) 

DAYTON  LEBANON  &  CINCINNATI   RAILROAD  &  TERMINAL  CO. 

— Owns  from  Lebanon,  O.,  to  I..ehanon  Jet.,  23  m.;  Hempstead  to  Dayton 
Union  Station,  6  m.,  where  terminal  property  Is  owned;  opene'l  May  1910.  Has 
traffic  arrangements  with  eleclrlc  lines  from  Lebanon  .Jet.  to  Dayton,  7  ni., 
and  from  Lebanon  to  Cincinnati  for  passenger  traffic.  Stock,  $1,000,000. 
Bonds  auth..  $300,000  (none  sold  Sept.  1909);  arc  subj.  to  call  June  1  1917 
at  105;  Cleveland  Trust  Co.,  trustee.  V.  85,  p.  1518.  Pres.,  M.  L.  Stern- 
berger,  Jackson,  O.;  V.-P.  and  Treas.,  Frank  Brandon,  Lebanon,  O.;  Sec, 
H.  S.  Wlllard,  Wellston,  O.— (V.  88,  p.  374.) 

DELAWARE  &  EASTERN  RY.— To  extend  from  Hancock,  N.  Y..  on 
Erie  RR.,  to  Schenectady,  N.  Y.,  146  miles,  with  branch  to  Andes,  8  miles, 
of  which  East  Branch  to  Arkvllle,  38  miles,  and  8  m.  branch.  In  operation 
Oct.  1900.  Right  of  way  obtained  from  Arkvllle  to  Schenectady.  Leases 
for  999  years  the  Del.  &  East.  RR..  a  consolidation  May  1907.  per  plan 
V.  84.  p.  931.  1182.  On  Feb.  25  1910  A.  M.  Moreland  of  Pittsburgh  and 
W.  B.  Trowbridge  of  New  York  were  appointed  receivers  for  the  road  and 
its  lessee,  the  Del.  &  East.  RR..  Interest  on  the  $1,000,000  Dei.  &  East. 
RR.  bonds  being  In  default  since  July  1908.  owing  to  non-payment  of 
rental  and  the  Del.  &  East.  Ry.  having  a  floating  debt  of  $218,000.  besides 
$75,000  rental  due  the  lessee  and  no  Interest  on  Its  bonds  having  ever  been 
paid.  V.  90,  p.  626.  In  Mch.  1910  $30,000  6%  receiver's  certfs.  were 
authorized  having  a  first  lien  on  the  Del.  &  East.  RR.  and  D.  &  E.  Ry. 
V.  90,  p.  697.  Stock  auth.,  $5,000,000.  In  $100  shares;  outstanding, 
$2,050,000.  Of  the  5s  of  1907  ($6,500,000  auth.  issue),  $1,750,000  were 
Is.suable  to  take  up  the  old  bonds  ($1,000,000)  and  stock  ($600,000)  of 
Del.  &  East.  RR.,  and  fund  Its  notes  and  floating  debt;  bal.  to  bo  used  to 
complete  the  proposed  road.  V.  88,  p.  563.  In  July  1909  obtained  per- 
mission to  Issue  $4,750,000  5s  of  1907,  Including  under  option  $3,500,000 
to  an  English  syndicate,  and  In  Feb.  1910  to  issue  $400,000  additional  bonds, 
of  which  $915,000  reported  to  be  Issued.  V.89,  p.  102,  285.  721;  V.  89, 
p.  1667;  V.  90,  p.  447,  626.  Pres.,  F.  F.  Searing,  7  Wall  St.,  N.  Y.— 
(V.  90,  p.  447,  559,  626,  697.) 

DUBUQUE  &  SIOUX  CITY  RR,— (See  Map  of  Illinois  Central.)— Owns 
Dubuque,  Iowa,  to  Iowa  Falls,  143  miles;  Iowa  Falls  to  Sioux  City,  184  m.; 
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Manchester  to  Cedar  Rapids,  42  m.;  Onawa.  Iowa,  to  Sioux  Falis,  uanota, 
155  m.;  Cedar  Falls  to  Minnesota  State  Line.  76  m.;  Tara  Station,  near  Ft. 
Dodee.  la.,  to  Council  BluHs.  130  m.:  total  owned,  730  miles. 

ORGANIZATION. — Controlled  since  April  1887  by  the  Illinois  Central 
RR.,  which  owns  nearly  all  the  $15,000,000  stock  and  has  Issued  Its  own 
bonds  on  the  road;  the  only  D.  &  S.  C.  bonds  held  by  the  public  are  the  Iowa 
Falls  &  Sioux  City  7s,  $8,200,000.      Lease.  V.  79,  p.  1274. 

DIVIDENDS.—  11900.    1901.    1902.    1906      1907.     1908.        1909. 

Since  1899 %J     3         I'A  1         I'A         i         IVi     Aug.  3 'A 

—  (V.  89,  p.  470.) 

QAINESVILLE  MIDLAND  RY.— Owns  Gainesville,  Ga.,  to  Athens,  42 
miles,  standard  gauge,  and  llelmont  to  Monroe,  32  miles,  narrow  gauge. 
Organized  July  5  1904.  V.  79,  p.  151,  269,  500,  627.  Stock,  all  outstanding, 
$550,000.  Of  the  1st  5s  of  1905  ($1,000,000  authorized),  $14,000  Is  re- 
served to  retire  old  6s  and  $299,000  for  extensions.  V.  81,  p.  1848.  The 
Savannah  Trust  Co.  is  mortgage  trustee.  V.  81,  p.  1375,  1550.  Year 
ending  June  30  1909,  gross,  $160,801;  net,  $37,892;  interest  and  taxes, 
$39,977;  bal.,  def.,  $2,085.      Pres.,  Geo.  J.  Baldwin. —  (V.  81,  p.  1848.) 

QENESEE  &  WYOMINQ  RR.— Retsof,  N.  Y.,  to  Pittsburgh  &  Lehigh 
Jet.,  11  miles:  Retsof  Jet.  to  GrelgvlUe.  4  m.:  branch,  2  m.;  total,  16  miles. 
Stock,  $500,000;  par  of  shares,  $100.  Dividends  from  Oct.  1899  to  1902 
Incl.,  5%  yearly;  1903,  8%;  1904,  8%;  1905  to  Oct.  1909,  4%  yearly  (seml- 
an.).  Year  1908-09,  gross,  $91,859;  net,  $37,998;  other  Income,  $35,000; 
charges,  $28,398.  Pres.,  E.  L.  Fuller,  Scranton,  Pa.;  Sec.  and  Treas., 
W.  H.  Barnard,  2  Rector  St.,  N.  Y.— (V.  76,  p.  1248.) 

QEORQIA  MIDLAND  RV. — Owns  road  from  Columbus  to  McDonough, 
Ga.,  98  miles.  Leased  from  July  1  1896  for  99  years  to  the  Southern  Rail- 
way Co.  for  $49,500  annual  rental  (being  Interest  on  the  Ist  mtge.  bonds, 
&c.)  and  $2,500  for  Columbus  terminal  property.  Stock  Is  $1,000,000, 
owned  by  Southern  Ry.  Co. — (V.  63.  p.  361;  V.  82,  p.  751.) 

GRAND  RAPIDS  &  NORTHWESTERN  RR.— To  extend  from  Grand 
Rapids,  Mich.,  to  Ludlngton,  95  miles.  Stock,  common,  $2,500,000; 
pref.,  6%  cum.,  $500,000;  par,  $100.  Of  the  bonds  ($5,000,000  author- 
ized Issue),  $1,000,000  Is  reserved  for  extensions  and  improvements. 
V.  86.  p.  1529.  President,  Marshall  F.  Butters:  Treas.,  Geo.  N.  Strays; 
Sec.  Samuel  Tapliff.     Office.  Ludlngton.  Mich.- (V.  86,  p.  1529.) 

QREENWICH  &  JOHNSONVILLE  RR.— Owns  from  Schuylerville,  N.Y., 
to  Johnsonvllle,  N.  Y.,  21  m.;  Salem  branch,  Greenwich  northeast  to  Rex- 
lelgh,  10  m.,  completed  In  1908.  Stock,  $225,000,  of  which  the  Del.  & 
Hudson  Co.  owns  $175,000,  acquired  In  1906.  V.  84,  p.  626.  Bonds,  see 
table  above.  For  year  ending  June  30  1909,  gross,  $113,305:  net.  $53,142; 
charges,  $39,040;  dlv.  (4%),  $9,000;  bal.,  sur.,  $5,102.  Pres.,  I.  C. 
Blandy.     Office,  Greenwich,  N.  Y.— (V.  86,  p.  1224.) 

GULF  &  INTER-STATE  RV.  OF  TEXAS.— Port  Bolivar,  on  Galveston 
Bay  to  Beaumont,  Tex.,  70  miles.  V.  78,  p.  1167.  Stock.  $71,000.  Bonds, 
$1,029,600  1st  5s  authorized;  outstanding,  $829,000,  Issued  In  1895.  For 
year  ending  June  30  1909,  gross,  $162,267,  against  $96,945  In  1907-08;  op. 
def..  $143,352.  against  def.,  $195,740.  Pres.,  L.  P.  Featherstone;  V.-P., 
Chas.  H.  Moore;  Sec.  Geo.  Sealy. —  (V.  84,  p.  1366.) 

HOOSAC  TUNNEL  &  WILMINGTON  RR.— NARROW  GAUGE.— 
Hoosac  Tunnel,  Mass.,  to  Wilmington,  Vt.,  25  miles.  Stock,  $250,000;  par. 
$100.  Dividends:  In  1903,  2%;  year  1905-06,  3%:  none  since.  Earnings 
lor  1908-08.  gross.  $71,448;  net,  $25,308;  bond  int.,  $12,050:  taxes.  $1,845; 
baL,  sur.,  $11,413.     Pres.,  John  P.  Kellas,  Malone,  N.  Y.— (V.  79,  p.  903.) 

HOUSTON  &  BRAZOS  VALLEY  RR.— Owns  Anchor  to  Velasco,  Texas, 
20  miles.  To  be  extended  from  Anchor,  about  100  miles,  with  branch  to 
Houston.  20  miles.  Controlled  by  B.  F.  Yoakum  of  St.  Louis  &  San  Fran- 
cisco RR.  and  associates.  Stock.  $120,000.  Bonds,  $200,000  Ist  30-year 
Ss  ($1,000  each),  due  July  1  1937,  Int.J.A  J.;  Mercantile  Tr.  Co.,  St.  Louis, 
trustee.     For  year  1907-08,  gross.  $23,900:   net.    $831. —  (V.  85,  p.  793.) 

IDAHO  SOUTHERN  RR.— Owns  from  Gooding.  Idaho,  on  Oregon  Short 
Line,  to  Jerome,  24  miles,  opened  Jan.  2  1909;  under  construction  from 
Jerome  to  Mllner,  35  miles,  and  to  be  extended  to  Oakley,  25  miles.  To  be 
ultlmatelyjoperated  by  electricity.     Stock  $3,000,000,  all  out;  par,  $100 

First  lien  6%  notes,  $500,000  (Commonwealth  Tr.  Co.,  Pittsburgh,  trus- 
tee), secured  by  125%  In  first  mtge.  5s  (part  of  an  authorized  issue  of  $3,- 
000,000),  mature  $100,000  May  1  in  1912,  $150,000  In  1913  and  $250,000  In 
1914.     V.  89.  p.  778,  919.     Pres.,  W.  S.  Kuhn.— (V.  89,  p.  919.) 

INTEROCEANIC  RY.  OF  MEXICO.  LTD.— Vera  Cruz  to  Mexico  City, 
Mex.,  342  miles;  Los  Reyes  to  Puente  de  Ixtia,  123  miles;  Los  Arcos  to 
Cuautla,  102  m.;  3  branches,  30  m.;  Mexican  Eastern  Ry.  (V.  73,  p.  1263), 
139  miles;  total,  736  miles.  Concessions  end  Feb.  1982,  after  which  road 
passes  to  the  State  at  a  valuation. 

On  Jan.  1  1909  took  over  under  lease  the  Mexican  Southern,  extending 
from  Puebla  to  Tecomavaca,  139  miles,  and  Tecomavaca  to  Oaxaca,  89 
miles,  also  owning  Tehuacan-Esperanza  Tramway,  32  miles,  and  3  short 
lines,  from  Jan.  1910  for  the  term  of  its  concessions,  the  rental  providing 
4%  dividends  and  sinking  fund  on  the  £746,720  debenture  stock  and  any 
further  Issues  up  to  £250,000,  and  dividends  payable  half-yearly  on  the  £1,- 
000,000  common  stock  ranging  from  3H%  in  1910  to  5Ji%  in  1917  and 
5  H%  thereafter,  and  also  a  yearly  sinking  fund  from  Jan.  1  1918  sufficient 
to  redeem  the  ordinary  stock  at  expiration  of  concessions  June  8  1990. 
Nat.  Rys.  of  Mex.  will  assume  lease  from  Feb.  13  1982,  when  Interoceanic 
Ry.  concessions  expire.     V.  89,  p.  225,  286,  1223,  1542. 

Nat.  Rys.  of  Mexico  (which  see)  owns  £1,038,450  of  the  2d  debentures, 
£1.255,330  ordinary  and  £244,800  pref.  stock. 

SECURITIES.— Ordinary  shares,  £1,700,000:  par,  £10.  In  Oct.  1908 
the  holders  of  the  £1,000,000  7%  cum.  pref.  shares  were  allotted  140% 
(£1,400,000)  In  new  first  5%  non-cum.  pref.  shares  amd  par  In  4%  2d  pref. 
shares  In  discharge  of  dividends  to  June  30  1907.  V.  87,  p.  1160.  The 
£400,000  5%  prior  lien  debentures  were  called  June  11909  and  £450.000 
4%  debenture  stock  sold.     V.  87,  p.  1531,  1605 

DIVIDENDS. — On  "B"  debenture  stock,  from  earnings  or  1903-04,  6%; 
1904-05,  4H%;  1905-06,  1906-07,  1907-08  and  1908-09,  7%.  Old  pref. 
shares  received  2%  from  earnings  of  1905-06,  314%  from  those  of  1907. 
On  1st  pref.,  4H%  Dec  1908;  Dec.  1909,  5%;  1910,  May  28,  2H%  (interim 
payment).     On  2d  pref.,  1%  Dec.  1909. 

EARNINGS.— 11    mos., (1909-10 Gross,  $7,156,634;   net,  $2,557,446 

July    1    to   May  31.      11908-09 Gross.    6,685,603;   net,    2,285,842 

REPORT  for  1908-09  In  V.  89,  p.  1594. 

Gross.  Net.  Net  in  £. 

1908-09 (Mex.)$6,718,728  (Mex.)$2.298,872  £234.719 

1907-08 (Mex.)    7,701,105  (Mex.)    2,305,448  £235,402 

Total  net  income,  £238,503;  charges  and  Int.  on  deb.  stock,  £125,557; 
dlv.  on  "B"  deb.  stock  (7%),  $32,862;  div.  on  pref.  shares  (5%),  $70,000: 
dlv.  on  2d  pref.  stock  (1%),  £10,000;  bal.,  sur.,  £84.  N.  Y.  office,  60 
Wall  St.— (V.  89.  p.  225,  286,  1223,  1594,  1596.) 

KINGSTON  &  PEMBROKE  RY.— Owns  from  Kingston,  Ont.,  Can.,  to 
Renfrew  on  the  Canadian  Pacific.  104  miles:  branches,  9  miles.  Reorgan- 
ized In  1899  per  plan  In  V.  67,  p.  274.  Stock,  $1,000,000  first  pref.  5% 
non-cum.,  $150,000  2d  pref.  3%  and  $2,500,000  common.  The  Canadian 
Pacific  owned  on  June  30  1909  $1,130,350  pref.  and  $1,889,175  common 
stock.  V.  77,  p.  636,  1221.  First  dividend  on  first  pref.,  1  %,  paid  April  2 
1901;  none  later  reported.  Year  1907-08,  gross,  $217,423;  net,  $48,101; 
oth.  Inc.,  $640;  Int.  on  bds.,  $17,160;  bal.,  sur.,  $31,581. — (V.73,  p.  1160.) 

LANCASTER  OXFORD  &  SOUTHERN  RR.— Oxford.  Pa.,  to  Susque- 
hanna, 20  miles,  was  rebuilt  late  In  1905.  Stock,  $200,000;  par,  $100. 
Bonds,  see  table.  Year  ending  June  30  1908,  gross,  $31,557;  net,  $11,465; 
Int.,  taxes,  &c.,  $11,099;  bal.,  sur.,  $366.  Pres.,  W.  M.  Franklin;  Treas., 
J.  W.  Bausman;  Sec,  J.  B.  Long.     Office,  Lancaster,  Pa. — (V.  81,  p. 1665.) 

MANISTEE  &  GRAND  RAPIDS  RR.— Manistee  to  Marlon,  Mich., 
73  m.;  Filer  City  to  Sands,  2  m.  Stock  auth.,  $1,000,000:  out.,  $450,000; 
par  of  shares,  $100.  Bonds  outstanding  last  accounts,  $265,000.  For 
year  ending  June  30  1908,  gross,  $79,693;  def.  under  oper.  exp.,  $6,505; 
total  deductions,  $33,345;  bal.,  def.,  $39,850.  Pres.,  H.  W\  Seaman; 
Treas.,  B.  C.  Sammons.     Office,  Manistee,  Mich. —  (V.  90,  p.  1296.) 

MANISTEE  &  NORTHEASTERN  RR.— Owns  from  Manistee,  Mich.,  to 
Traverse  City,  71  m.;  Solon  to  Provemont,  15  m.;  Platte  River  to  Empire 
Jet..  17  m.;  other,  62  m.;  total,  165  m.     Stock,  $2,000,000;  out.,  $525,766. 

Of  the  bonds  ($1,500,000  auth.) ,  $1,225,000  are  outstanding,  $40,000  ma- 
ture Jan.  1  yearly  from  1912  to  1938,  the  remaining  $275,000  being  reserved 
for  extensions  and  improvements,  the  latter  at  not  more  than  $100,000 
yearly  at  not  over  80%  of  cost.  Sinking  fund  of  50%  of  surplus  income, 
beginning  July  1  1910,  is  to  be  used  to  call  bonds  by  lot  at  102  }^  and  Interest 
until  $1,000,000  have  been  canceled.  V.  88,  p.  375.  823;  V.  90,  p.  1363. 
For  year  ending  Dec.  31  1909,  gross,  $450,977;  net  after  taxes,  $99,094; 
Int.  on  bonds  outstanding.  $55,633;  bal.,  sur.,  $43,461.  Cal.  year  1908. 
gross,  $430,252;  net  after  taxes,  $105,809;  int.  on  unfunded  debt,  $86,364; 
betterments  and  additions,  $14,504;  bal.,  sur.,  $4,940.  Pres.,  Edw.  Buck- 
ley, Manistee.  Mich. — (V.  89.  p.  1542;  V    90,  p.  1363.) 


MANISTIQUE  &  LAKE  SUPERIOR  RR.— Manlstlque,  Mich.,  on  Lake 
Michigan,  northerly  to  Shingleton,  on  the  Duluth  So.  Shore  &  Atlantic, 
40im.,  with  branch  to  McNeil's,  13  m.;  V.  75,  p.  185.  Operates  car  ferries 
between  Manlstlque  and  Northport  and  Manlstlque  and  Ludlngton  on  Pere 
Marquette  RR.  Successor  July  1909  to  Manlstlque  &  Northern.  Con- 
trolled by  the  same  interests  as  the  Ann  Arbor  and  will  be  managed  In  con- 
Junction  with  that  CO.  V.  81,  p.  975:  V.  87,  p.  97;  V.  89,  p.  470.  Stock, 
$250,000.  Bonds  authorized,  $1,300,000  25-year  4%  non-cumulative  In- 
comes, dated  Aug.  1  1909,  Interest  payable  yearly  If  earned;  outstanding 
$1,100,000.  Year  ending  June  30  1909,  gross,  $73,151;  net,  after  taxes. 
$2,009.— (V.  87,  p.  97:  V.  89,  p.  411,  470.) 

MANITOU  &  PIKE'S  PEAK  RY.— Manltou.  Col.,  to  summit  of  Pike's 
Peak.  8.9  miles,  standard  gauge.  Operated  from  April  to  November, 
yearly.  Stock.  $500,000;  par  of  shares,  $100.  In  Oct.  1909  $500,000  20- 
year  5s  were  Issued  to  replace  old  maturing  bonds.  For  year  ending  Nov.  30 
1908,  gross,  $103,273;  net,  $53,853;  other  income,  $8,980;  int.  on  bonds, 
$25,000;  taxes,  $2,656;  bal.,  sur.,  $35,177.  Pres.,  C.  W.  Sells.  Office, 
Manltou.  Col.— (V.  89,  p.  847.) 

MARSHALL  &  EAST  TEXAS  RY.— Owns  from  Elyslan  Fields,  18  miles 
south  of  Marshall,  Tex.,  on  Texas  <Ss  Pacific,  to  WInnsboro,  on  the  M.  K.  & 
T.,    91    miles 

Stockholders  voted  May  15  1909  to  Increase  the  stock  from  $75,000  to  not 
exceeding  $250,000,  and  authorized  an  extension  south  to  Newton,  125  m., 
of  which  42  miles  In  progress  in  March  1909,  18  miles  being  operated  March 
1910.      V.  88.  p.  748,   1500. 

Controlled  by  Interests  represented  by  St.  Louis  Union  Trust  Co.  Suc- 
essor  to  Texas  Southern  Ry.,  foreclosed  Aug.  4  1908.  V.  87,  p.  416,  481. 
Stock  outstanding,  $200,000.  Bond  Issue  being  arranged  July  1910.  Year 
ending  June  30  1909,  gross,  $100,636;  def.  under  oper.  exp.,  $8,033.  Pres., 
Albert  T.  Perkins,  St.  Louis,  Mo.;  V.-P.  and  Sec,  Osce  Goodwin,  Dallas, 
Tex.;  Treas..  N.  A.  McMillan.— (V.  87.  p.  544,  677;  V.  88,  p.  748,  1500.) 

MARYLAND  DELAWARE  &  VIRGINIA  RY.— Operates  Love  Ft.,  Md., 
to  Lewes,  Del.,  73  miles:  Queenstown  Jet.  to  Centervllte,  Md.,  5  m.;  total, 
78  m.,  and  Lewes  to  Rehoboth,  5  m..  Is  trackage  over  Del.  M.  &  Vlr.  Also 
owns  14  steamers  running  between  Baltimore,  Washington,  points  on  the 
Potomac  River,  the  Rappahannock  River,  Patuxent  River  and  Norfolk. 

Stock,  $3,000,000,  of  which  one-half  each  of  common  and  4%  non-cum. 
pref.;  par  of  shares,  $50  each;  4%  ctfs.  of  indebtedness,  due  Dec.  5  1909, 
$57,000.  Penn.  RR.  and  its  subsidiaries  own  all  the  common  and 
about  $300,000  pref.  stock,  the  latter  being  held  in  voting  trust  expiring 
Jan.  1911,  John  F.  Williams,  Douglas  H.  Gordon  and  John  S.  Gittings 
being  the  voting  trustees.  Bait.  Ches.  &  Atlantic  owns  a  majority  of  stock 
and  guarantees  bonds.  In  1909,  gross,  $782,761;  net,  $93,364;  other  In- 
come, $2,439;  charges,  $111,725;  bal.,  def.,  $15,922.— (V.  89.  p.  593.) 

MORELIA  &  TACAMBARO  RV.— Projected  from  Irapuato,  State  of 
Guanajuato,  Mex.,  on  the  Mexican  Central  Ry.,  south  to  Arlo,  225  miles. 
Including  25  miles  of  side  tracks,  of  which  55  miles  from  Guanajuato  to 
Puruandlro,  was  graded  In  March  1909  and  several  miles  of  track  laid. 
Concessions  incl.  $4,800  Mex.  cur.  per.  m.,  <5cc.  Stock,  $6,000,000:  par,  $50. 

Bonds  ($5,000,000  authorized)  Issuable  at  $22,222  per  mile;  $1,200,000 
were  underwritten  for  first  55  miles.  V.  81,  p.  726;  V.  83,  p.  562.  Fi- 
nanced by  A.  J.  Peyton  &  Co.,  New  York.  Pres.,  Edson  J.  Chamberlain, 
Ottawa:  Gilbert  E.  Farquler,  V.-P.  and  Gen.  Mgr.;  Jacob  L.  Greatslnger, 
2d  V.-P.;  C.  D.  Knapp  Jr.,  Sec.-Treas.,  Ill  B'way,  N.  Y. —  (V.  83,  p.  562.) 

MUSKEGON  GRAND  RAPIDS  &  INDIANA  RR.— Owns  road.  Grand 
Rapids  to  Muskegon,  Mich.,  37  m.:  trackage,  G.  R.  &  Ind.  at  Grand  Rapids, 
3  miles.  Operated  by  G.  R.  &  Ind.  RR.,  which  was  foreclosed  In  1896; 
consideration,  net  earnings.  Stock  authorized,  $350,000;  par,  $100;  issued, 
$1,000.  Coupon  of  July  1910  paid  In  July  1910.  Earns,  for  year  ending 
Dec.  31  1909,  gross,  $193,673;  net  over  taxes,  $67,397;  Int.  on  bonds,  &c., 
$42,391;  bal.,  sur.,  $25,006. — (V.  89,  p.  919;  V.  90,  p.  110,  560.) 

MUTUAL  TERMINAL  CO.  OF  BUFFALO.— Owns  5.22  acres  of  land 
with  1,486  feet  of  frontage  on  the  city  ship  canal,  wharves,  freight  house 
and  a  steel  and  brick  grain  elevator,  capacity  3,000,000  bushels:  also  all  the 
stock  and  bonds  of  the  Mutual  Transit  Co.,  owning  12  steamers  on  the  Great 
Lakes  and  the  Island  RR.  Stock,  $60,000,  all  owned  by  the  N.  Y.  Cent. 
&  H.  R.  RR..  Del.  Lack.  &  West..  Lehigh  Valley  and  Erie,  which  each, 
under  agreement  of  Jan.  2  1905  as  amended,  guarantee <  to  pay  one-fourth 
the  Interest  and  sinking  fund  charges  on  the  bonds  (the  latter  $200,000 
yearly).  Of  the  bonds  ($5,000,000  total  auth.),  $777,000  are  reserved  for 
future  purposes,  $804,000  having  In  Sept.  1909  been  retired  by  sinking 
fund.     V.  89,  p.  779. 

Calendar  year  1908,  gross,  $1,266,452:  net  income  (Incl.  $1,772  "other"), 
$269,027;  Intarest,  $142,475;  bal.,  sur.,  $126,552.  Pres.,  Charles  M.  Heald; 
Sec.  and  Treas..  L.  D.  Smith.  143  Liberty  St..  N.  Y. — (V.  89.  p.  779.) 

NEW  MEXICO  CENTRAL  RR.— Owns  from  Santa  Fe,  N.  M.,  south  to 
Torrance,  117  m.;  opened  Jan.  1  1905.  Name  changed  from  Santa  Pe 
Central  Ry.  in  Aug.  1908.  On  Jan.  10  1910  C.  C.  Murphy  of  Pittsburgh  was 
appointed  receiver.  Foreclosure  began  June  1910  under  1st  M.  of  1901 
and  also  under  Albuquerque  &  Eastern  mtge.  V.  90,  p.  168,  1554, 
1677.  The  Albuquerque  &  Eastern,  merged  in  Sept.  1908,  which  was  to 
build  the  extension,  has  made  a  mortgage  to  the  Pittsburgh  Trust  Co., 
as  trustee.  In  May  1909  filed  a  mortgage  to  secure  $2,000,000  bonds 
on  Hagan  coal  fields.  In  Oct.  1909  creditors.  It  was  reported,  agreed 
to  waive  claims  and  assist  in  building  extension  to  Albuquerque  and  Hagan 
coal  mines.  V.  89,  p.  721;  V.  87,  p.  545;  V.  89,  p.  1069;  V.  90,  p.  772.  In 
March  1910  new  Interests  were  understood  to  be  negotiating  to  purchase  the 
road.  V.  90,  p.  772.  Other  allied  lines,  see  V.  80,  p.  221.  Stock,  $2,500,- 
000,  all  outstanding.  For  year  ending  June  30  1909,  gross,  $69,476;  def.  un- 
der operations,  $17,094.  Pres.,  Harrison  Nesblt,  Pittsburgh,  Pa.;  V.-P., 
W.  S.  Hopewell;  Treas.,  Charles  C.  Murray;  Sec,  Francis  J.  Torrance. 
Office,  Santa  Fe,  N.  M.— (V.  90,  p.  167,  772,  1554,  1677.) 

NEW  JERSEY'S:  PENNSYLVANIA  RR.— Whitehouse  to  Morrlstown, 
N.  J.,  25  miles;  extension  of  1  mile  to  heart  of  Morrlstown  proposed.  On 
March  8  1910  receiver  was  discharged,  V.  90,  p.  772.  Stock,  $400,000. 
Bonds  authorized,  $200,000.  Pres.,  Chas.  N.  Flint;  Sec.  and  Treas..  Louis 
E.  Spencer.     Office,  63  Wall  St.,  New  York.— (V.  90,  p.  772.) 

NIAGARA  JUNCTION  RV.— A  terminal  and  switching  road  extending 
from  Niagara  Falls,  N.  Y.,  to  Fletcher's  Corners,  N.  Y.,  5.15  miles;  factory 
sidings,  8.74  m.  Stock,  $160,000  com.  and  $140,000  8%  cum.  pref.;  all  of 
com.  and  all  the  outstanding  pref.  being  owned  by  Niagara  Falls  Power 
Co.  Calendar  year  1909,  gross,  $58,835:  net,  $35,928;  other  Inc.,  $913 
Int.,  taxes,  <tc.,  $13,219;  bal.,  sur.,  $23,622.  Pres.,  D.  O.  Mills;  V.-P.,  Ed- 
ward A.  Wlckes;  Treas.,  W.  Paxton  Little.     Office,  15  Broad  St.,  N.  Y. 

NORTHWESTERN  COAL  RY.— Allouez  Bay,  Wisconsin,  to  Allouez  Jet.. 
Wis.,  2.53  miles,  with  coal  wharf  covering  about  80  acres  of  land.  V.  71, 
p.  698.  Owned  by  the  Pittsburgh  Coal  Co.,  which  guarantees  the  bonds, 
of  which  $220,000  are  apportioned  to  the  railroad  and  $574,000  to  the  coal 
property.  See  official  statement,  V.  71,  p.  698.  Capltalstcik  $1,000,000. 
For  year  ending  June  30  1908,  gross,  $17,224;  net,  $273:  other  income,  $38,- 
017;  int.,  taxes,  &c.,  $40,288;  bal.,  def.  for  year,  $17.201. —  (V.  71,  p.  698.) 

PHILADELPHIA  HARRISBURG  &  PITTSBURGH  RR.— Harrlsburg, 
Pa.,  to  Shippensburg,  on  the  Western  Maryland  RR.,  47.64  m.;  2d  track, 
40.62  m.;  3d  track,  4.87  m.:  sidings  and  laterals,  10.88  m.  Leased  Oct.  15 
1890  for  999  years,  at  5%  on  stock,  int.  on  bonds,  taxes  and  expenses,  to 
Phila.  &,  Reading  RR.,  which  by  endorsement  on  each  guar,  the  bonds,  prin. 
&  int.    Lease  assumed  In  1896  by  Phlla.  &  Read.  Ry.    Stock,  $2,000,000. 

RAPID  CITY  BLACK  HILLS  &  WESTERN  RY.— Owns  Rapid  City, 
So.  Dak.,  to  Mystic,  35  miles.  Incorporated  early  In  1909  as  successor 
of  Missouri  River  &  Northwestern  purchased  at  receiver's  sale  by  the  old 
bondholders.  V.  88,  p.  1254.  Stock  authorized,  com.,  $450,000,  all  out- 
standing; pref.  5%  cum.,  $250,000,  of  which  $233,000  pref.  outstanding; 
par,  $100.  Stock  in  5-year  voting  trust.  Of  the  1st  30-year  5s  (total  $750,- 
000  auth.),  redeemable  at  105  on  and  after  Nov.  1  1919,  $350,000  have 
been  issued:  remainder  reserved  for  extensions  and  improvements.  Colum- 
bia Trust  Co.,  N.  Y.,  trustee.  Pres.,  Geo.  E.  Macomber,  Augusta,  Me.; 
Sec,  Charles  E.  Hoyt,  South  Norwaik,  Conn. 

STEPHEN VILLE  NORTH  &  SOUTH  TEXAS  RR.— Owns  Stephenvilie 
Tex.,  to  Hamilton,  43  miles  Stock,  $43,300.  In  April  1910  the  St.  Louis 
Southwestern  acquired  all  the  stock  and  will  extend  road  to  Gatesville,  32 
miles,  branches  being  also  proposed  from  Stephenvilie  to  Thurber.  26  miles, 
and  from  Hamilton  to  Comanche,  35  miles;  the  outstanding  $658,500  1st  5s 
to  be  replaced  by  a  new  Issue,  guar.  prin.  and  Int.;  additional  guar,  bondg 
to  be  Issued  for  extension  and  other  purposes.  V.  90,  p.  1045.  For  year 
ending  June  30  1909,  gross,  $102,859;  net,  $45,342. —  (V.  88,  p.  565,  1103.) 

TEXAS  SHORT  LINE  RR.— Grand  Saline.  Tex.,  to  Hoyt,  9H  m. 
In  Jan.  1909  a  syndicate  acquired  all  the  stock  and  bonds  and  proposed  to 
extend  road.  V.  87.  p.  1605;  V.  88,  p.  232.  Stock,  $10,000.  Bonds, 
see  table.  Year  ending  June  30  1907,  gross,  $25,741.  Pres.,  John  B.Chrls- 
tensen.  Commonwealth  Trust  Bldg.,  St.  Louis,  Mo. — (V.  88,  p.  159,232.) 
B^TEXAS  SOUTHEASTERN  RR.— See  V.  89,  p.  5^9. 
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TIDEWATER  &  WESTERN  RR— Owns  Bermuda  to  FarmvlUe.  Va.. 
89  m.;  branches,  3  m.  V.  81,  p.  212.  Stock  authorized,  $500,000;  out- 
standing, $300,000;  par,  $100.  Bonds  (Virginia  Trust  Co.,  Richmond,  Va., 
trustee) ,  see  table  on  a  preceding  page. 

EARNINGS. — 11    mos.,fl909-10 ,. ..Gross,  $76,196;    net,  $9,894 

July    1    to   May   31.      11908-09 Gross,     68,481;    net,     5,605 

Year  ending  June  30  1909,  gross,  $74,362;  net  after  taxes,  $1,718;  int. 
charge,  $;2,377  (of  which  $377  paid);  Ijal.,  def.,  $10,659.  Pres.,  T.  F. 
Jeffress;  Sec.  and  Treas.,  G.  M.  Wilson,  Richmond.  Va. —  (V.  85,  p.  865.) 

TOLEDO  SAGINAW  &  MUSKEGON   RY.— From  Musliegon,  Mich.,  to 
Ashley,  Mich.,  96  miles.     The  Grand  Trunlt  of  Canada  owns  the  $1,600,000 
stock;  bonds  have  a  traffic  guaranty.     V.  71,  p.  85;  V.  72,  p.  338. 
Year  ending.  Gross.  Net.  Interest.  0th.  digs.       Deficit. 

June  30  1909. ..$128, 160       op.  def.  $43,017      $83,100      $21,159      $147,276 

—  (V.   71.    p.   31.   85.) 

TOMBIQBEE  VALLEY  RR.— Silas,  Ala.,  to'Nanahubhad  Landing,  on 
the  Tombigbee  River,  62  miles;  extension  under  construction  from  Silas 
north  to  Butler,  25  miles.  Stock  is  limited  to  $10,000  per  mile,  all  common; 
$520,000  outstanding.  Of  the  1st  5s  of  1906,  $1,000,000  are  Issuable  at 
$5,000  per  mile  and  the  remaining  $200,000  for  equipment  and  terminals  at 
$1,000  per  mile  after  earnings  are  more  than  double  those  at  the  time  of 
the  making  of  the  mtge.  In  April  1906  $425,000  bonds  had  been  sold. 
V.  82,  p.  806.  Of  the  general  6s  of  1910  ($400,000  auth.),  $216,000  have 
been  sold  against  the  62  miles  completed  and  10  miles  northern  extension. 
V.  90.  p.  978.  For  12  mos.  ending  June  30  1909.  gross,  $81,320,  against 
$62,158  in  1907-08;  net,  $28,133,  against  $16,048.  For  11  mos.  ending 
May  31  1910,  gross,  $77,886,  against  $75,151  in  1908-09;  net,  $29,963, 
against  $25,632.     Pi-es.,  J.  T.  Cochrane;  Sec,  C.  P.  Duke,  Fairfield,  Aia. 

—  (V.   90,   p.   978.) 

TORONTO  HAMILTON  &  BUFFALO  RR.— Hamilton  to  Waterford, 
Ont.,  43  miles;  Hamilton  to  Welland,  38  miles:  branches,  7  miles.  (See 
V.  62,  p.  319.)  Under  traffic  agreement  with  N.  Y.  Central,  Michigan 
Central,  Canada  Southern  and  Canadian  Pacific,  Interest  is  practically 
guaranteed.  See  V.  68,  p.  475,  and  advertisement  in  "Chronicle"  of  March 
11  1899.  Of  the  $2,500,000  stock,  $1,821,300  is  held  by  N.  Y.  Central 
system  and  $678,700  by  Canadian  Pacific.  V.  61,  p.  753;  V.  63,  p.  359:  V. 
68,  p.  475,  1134;  V.  69,  p.  29.  For  year  end.  Dec.  31  1908.  gi-oss,  $785,499; 
net   $210,180;  Int.  and  taxes,  $187,529;  bal.,  sur.,  $22,651. — (V.  79,  p.  1705.) 

TRANSYLVANIA  RR. — Hendersonvilie  to  Lake  Toxaway,  N.  C,  42 
miles.  Leased  to  Southern  Ry.  for  50  years  from  Jan.  1  1906  at  a  rental 
of  $25,000  yearly  for  10  years  and  $30,000  thereafter.      V.  83,  p.  97. 

Stock  authorized.  $420,000:  par,  $100;  outstanding,  $335,000.  V.  68,  p. 
926.  Pres..  E.  B.  Alsop,  1502  20th  St.  N.  W.,  Washington;  V.-P.  and  Gen. 
Mgr.,  J.  F.  Hays,  Brevard,  N.  C  ;  Treas.,  A.  K.  Orr. —  (V.  83,  p.  97.) 

TRAVERSE  CITY  LEELANAU  &  MANISTIQUE  RR.— Owns  Hatchs 
to  Northport.  Mich.,  24  miles;  trackage  Traverse  City  to  Hatchs,  6  miles; 
total,  30  miles.  A  reorg.  Sept.  19  1908.  V.  86,  p.  975;  V.  87,  p.  814. 
The  Grand  Rapids  &  Indiana  owned  $75,000  of  the  $278,000  bonds  of  the 
old  company.  Stock  authorized,  $278,000.  No  bonds  Mch.  1910.  For 
year  ending  Dec.  31  1908,  gross,  $38,679;  net,  $7,317;  charges,  $9,569; 
betterments.  $3,490;  bal.,  def.,  $5,742. — (V.  87,  p.  814.) 

TRAVERSE  CITY  RR. — Owns  road  from  Walton  to  Traverse  City, 
Mich.,  26  miles;  opened  in  1872.  Leased  in  1883  to  Grand  Rapids  & 
Indiana  RR.,  but  not  Included  in  the  reorganizaton  of  that  company  in 
1896.  The  Grand  Rapids  &  Indiana  has  acquired  nearly  all  the  $205,000 
stock  and  all  the  $190,000  of  5%  Income  bonds;  V.  78,  p.  1448.  For 
year  ending  Dec.  31  1909,  gross,  $80,769:  net,  $8,010;  bond  int.,  $7,500 
betterments,  $2,341;  bal.,  def.,  $1,831. — (V.  87,  p.  814.) 

TREMONT  &  GULF  RY. — Owns  Tremont  to  Wlnnfleld,  La.,  50  miles. 
Dodson  to  New  Rochelle ,  27  miles:  trackage,  Jonesboro  to  Slkes,  20  miles; 
total,  97  miles.  Stock  authorized,  $5,000,000;  outstanding,  $2,000,000; 
par  $100.  Of  the  bonds  ($5,000,000  auth.  issue),  redeemable  in  whole  or 
part  on  and  after  Feb.  1  1918  at  105  and  Interest,  the  $3,450,000  unissued 
are  reserved  for  extensions  at  not  over  $30,000  per  mile,  and  for  better- 
ments, improvements,  &c.,  under  restrictions  contained  in  the  mtge.  V. 
88,  p.  1314.  Pres.,  W.  H.  Seaman;  Sec,  James  Stanley  Joyce;  Treas., 
A.    P.   Tugwell.      Office,   206  La  Salle  St.,  Chicago,  and  Wlnnfleld,   La. 

—  (V.   88,   p.   1063,   1314.) 

TRINITY  &  BRAZOS  VALLEY  RY.— Owns  Cleburne  to  Houston,  Tex., 
236  m.  Tcague  to  Waxahachle,  67  m.;  trackage  rights,  Cleburne  to  Fort 
Worth,  Tex.,  28  miles;  Houston  to  Galveston,  58  m.,  and  from  Waxa- 
hachle to  Dallas.  31  m.  Total,  operated  422  miles.  V.  83,  p.  695,  1172. 
The  Colorado  Southern  and  Rock  Island  Co.  each  own  half  Interest  In  stock 
(the  Rock  Island's  interest  being  subject  to  the  lien  of  the  Colorado  &  South- 
ern mtges.),  and  the  Colorado  &  Southern  Ry.  Co.  and  the  Chicago  Rock 
I.  &  Pac.  Hy.  Co.  have  agreed  to  advance  to  the  Trln.  &  15r.  Val.  any 
necessary  funds  not  otherwise  provided  for.  The  Chic.  R.  I.  &  P.  Ry.  Co. 
has  also  agreed  to  pay  for,  on  May  1  1935  (date  of  maturity  of  Col.  &  Sou. 
refunding  and  extension  mtgef),  one-half  of  the  1st  mtge.  bonds  and  other 
securities  of  the  Tr.  &  U.  V.  Ry.      V.  80,  p.  1423,  2622;  V.  82,  p.  930,  986. 

Owns  one-quarter  Interest  in  Houston  Belt  &  Term.  Ry.  and  practically 
entire  stock  of  (Galveston  Term.  Ry. 

Stock,  $600,000;  par,  $100.  In  Aug.  1905  made  a  new  first  mtge.  to 
secure  30-year  6%  bonds  due  1935  at  $30,000  per  mile,  all  to  be  deposited 
as  Issued  under  Col.  &  South,  refunding  mortgage;  outstanding  June 
1909,  $8,760,000.  Certs,  of  Indebtedness  to  Col.  &  Southern  June  30 
1909,  $1,443,'.)  56,  to  which  was  also  due  for  construction  advances,  $160,474  . 
The  5%  equipment  bonds  of  1907,  subject  to  call  at  101,  mature  $25,000 
seml-anualiy,  and  are  guar,  jointly,  p.  &  I.,  by  the  Col.  &  Sou.  and  Chic. 
R.  I  &  Pac.  Ry.      V.  84,  p.  509.— (V.  86.  p.  287,  1161.) 

UNADILLA  VALLEY  RY.— Owns  road  from  Bridgcwater  to  New 
Berlin,  N.  Y.,  19  miles.  Stock,  $200,000;  par,  $100.  V.  78,  p.  104. 
Bonds,  see  table  above;  V.  78,  p.  1499.  Lewis  R.  Morris  is  trustee. 
Year  ending  June  30  1909,  gross,  $51,112;  net,  $14,055;  Interest  and  taxes. 
$10,0.j9;  balance,  surplus,  $3,996.  Pres.,  Lewis  R.  Morris.  Office,  37 
Wall  Street,  N.  Y.— (V.  78.  p.  1168.)  ; 

UNION  SPRINGS  &  NORTHERN  RY.— Owns  Union  Springs  to  Fort 
Davis,  Aia.,  7  Vi  miles.  In  Dec.  1909  an  extension  from  Kort  Davis  to 
Rockford,  58  miles,  was  proposed,  of  which  20  miles  from  Fort  Davis  to 
Mlllstead  placed  under  contract  Jan.  1910.  Stock  $500,000  as  Increased 
March  1910.  Bonds  are  subject  to  call  since  May  1  1906  at  105:  Interna- 
tional Trust  Co.  of  Baltimore  Is  mtge.  trustee.  V  76,  p.  753.  Year  ending 
June  30  1908,  gross,  $23,914;  net.  $5,889;  charges,  $5,855;  bal.,  sur.,  $34. 
Pres.,  W.  M.  Blount,  Union  Springs,  Ala  —(V.  76,  p.  753;  V.  90,  p.  772.. 

UTICA  CLINTON  &  BINQHAMTON  RR.— Owns  Utica,  N.  Y.,  to 
Randallvllle,  N.  Y.,  31  miles.  Leased  during  continuance  of  charter 
and  renewals  thereof  to  Delaware  &  Hudson  Compnay,  which  pays  rental 
of  $61,500  per  annum.  Operated  by  N.  Y.  Ontario  &  Western.  The 
street  lines  owned  (10  miles)  are  leased  to  Utlca  &  Mohawk  Valley  Ry. 
tor  $15,000  per  annum.  Capital  stock,  $849,285  (par  $100),  dividends 
on  $200,000  of  which  arc  guaranteed  by  Del.  &  Hudson  at  5%  per  annum; 
balance,  variable — 3  HVo  1898  to  1910,  Incl. —  (V.  88.  p.  232,  376.) 

VERA  CRUZ  &  ISTHMUS  RR.— Owns  from  Cordoba,  on  the  Mexican 
Ry.,  to  Santa  Lucretia,  203  miles,  on  the  Tehuantepec  National  Ry,, 
by  which  connection  Is  had  with  Salina  Cruz  on  Pacific  Ocean,  114  miles 
distant;  also  branch  from  Tlerra  Blanca  to  Vera  Cruz,  on  the  Gulf  of 
Mexico,  62  miles,  forming  a  through  line  from  the  Atlantic  to  the  Pacific 
Ocean;  total,  265  miles.  In  Nov.  1909  contract  was  let  for  branch  from 
RIvas  to  San  Andres  Tuxtla,  44  miles:  branch  was  also  under  construction 
from  Brlsbln  to  Cerro  Colorado,  16  miles,  to  be  extended  12  miles  further. 
Re-Incorporated  In  July  1908  under  the  laws  of  Mexico;  formerly  known  as 
Vera  Cruz  &.  Pacific  Ry.  V.  87,  p.  39,  616  Stock,  $1,000,000  common, 
all  owned  by  Mexican  Govt.,  which  guarantees  bonds,  prln.  and  Int.,  by 
endorsement.      V.  78,  p.  1783,  1963;  V.  79,  p.  1933,  1643. 

BONDS  are  subject  to  call  at  110  to  July  1  1924  and  on  July  1  1924 
and  thereafter  at  par.  Jointly  guarantees  Vera  Cruz  Terminal  Co.  deben- 
tures. V.  87,  p.  39.  For  year  end.  Dec.  31  1907,  gross  earns.  (Mexican  cur- 
rency) were  $1,143,100;  net,  $95,261. 

Pres.  and  Gen.  Mgr.,  Thomas  Milan,  Vera  Cniz,  Mex.:  Asst.  Treas.  and 
Asst.  Sec.  L.  S.  Zimmerman.  Baltimore. — (V.  87.  p.  39,  227.) 

VIRGINIA-CAROLINA  RY.— Abingdon,  Va..  to  Virginia- Tennessee 
State  line,  17  miles;  Beaver  Dam  RR.,  operated.  State  line  to  Crandull, 
8  miles;  total,  25  miles.  Extension  proposed  to  JefTerson,  21  miles.  Stock 
authorized,  $1,000,000;  outstanding,  $400,000.  Bonds,  $180,000  first  gold 
5s,  due  May  1  1950.  Year  ending  June  30  1908,  gross,  $98,683;  net.  $41,- 
656;  charges,  $19,144;  dividends,  $2,000;  bal.,  sur.,  $20,512.  Pres.  and 
Treas.,  W.  B.Mlngea,  Abingdon,  Va.;  Sec,  C.  W.  Bolce.— (V.  86,  p.  1345.) 


VIRGINIA  &  CAROLINA   SOUTHERN  RY.— Owns  from  Lumberton, 
N    C,  north  to  Hope  Mills,  27  m.;  contract  let  Mch.   1910  for  extension 
from  St.  Pauls,  N.  C,  to  Eilzabcthtown,  30  m.     Stock    auth.,  $40,000 
Bonds  ($2,000,000  auth.),  V   86,  p.  1345.     Pres.,  A.  W.  McLean,  Lumber- 
ton,  N.  C. — (V.  86,  p.  1345.) 

VIRGINIA  &  SOUTHWESTERN  RY.— Owns  Bristol,  Va.,  to  coal  fields 
around  St.  Charles,  Va.,  and  southerly  to  Iron  mines  at  Mountain  City, 
Tenn.,  with  branches,  a  total  of  221  miles,  Including  a  38-mile  cut-off  from 
Moccasin  Gap  to  Persia,  Tenn.:  leases  Rogersvllie  via  Persia  to  Bull's 
Gap.  Tenn..  from  Jan.  1  1910;  trackage,  51  miles;  total  mileage,  272  miles. 
In  July  1908  Southern  Ry.  completed  purchase  of  the  $2,000,000  stock. 
V.  87,  p  98.  The  Virginia  Iron,  Coal  &  Coke  Co.  guar,  the  1st  M.  bonds, 
p.  &  i.;  V.  75,  p.  348,  398,  736;  V.  76,  p.  273.  Of  the  first  consol.  50-year 
5s  ($7,000,000  auth.  issue),  dated  April  1  1908.  $2,000,000  are  reserved  to 
retire  the  outstanding  1st  M.  bonds  and  $430,000  remain  in  the  treasury. 
V.  86,  p.  1102,  1161,  1287;  V.  87,  p.  1606.  Car  trusts,  $120,000  5s  due 
$15,000  Dec.  1910  and  $15,000  monthly  from  April  to  Oct.  1911. 

EARNINGS. — 12    mos.,]  1909-10 Gross,    $1,196,194;     net,   $349,871 

July   1   to  June  30.      11908-09 Gross,      1,136,286;     net,      362,632 

Report  for  year  ending  June  30  1909  in  V.  89,  p.  1341,  showed,  gross, 
$1,136,286;  net,  after  taxes,  $313,389;  other  income,  $82,914;  int.,  rents, 
&c.,  $282,341:  improvements,  $15,545;  bal.,  sur.,  $98,417.  In  1907-08, 
gross,  $1,062,500;    net,  $207,275. —  (V.  88,  p.  159;    V.  89,  p.  1282.) 

WABASH  CHESTER  &  WESTERN  RR.— Chester,  111.,  to  Mt.  Vernon. 
III..  65  miles.  Stock  $1,250,000;  par,  $100.  Coupons  due  July  1894 
paid  July  1896;  none  paid  since.  Year  ending  June  30  1908,  gross,  $123,- 
244;  net,  $3,688;  total  deductions,  $40,903:  bal..  def.,  $37,215. 

WADLEY  SOUTHERN  RY.— Collins,  Ga.,  to  Rockledge,  90  miles. 
Allied  with  the  Central  of  Georgia  Ry.,  which  owns  all  the  $800,000  bonds, 
deposited  under  Its  short-term  notes.  V.  83,  p.  437;  V.  85,  p.  605.  Stock. 
$600,000;  par,  $100.  For  year  ending  June  30  1909,  gross,  $88,173;  net. 
Income  (incl.  $292  "other"),  $4,637;  taxes  and  rentals,  $8,076;  bal.,  def. 
$3,439.     Pres.,   H.  P.  Smart.  Savannah.— (V.  83,  p.  975.) 

WARREN  &  CORSICANA  PACIFIC  RY.— Warren  to  Campwood,  Tex.. 
20  miles.  Stock,  $100,000;  par,  $100.  S  F.  Carter  and  W.  H.  Norrls, 
receivers.  V.  80,  p.  999;  V.  87,  p.  40.  For  year  ending  June  30  1907, 
gross,  $48,221;  net,  $15,741;  taxes,  $493;  bal.,  sur.,  $15,248. — (V.  87.  p.  40.) 

WARREN  RR..  N.  J. — New  Hampton  Jet.  to  Dela.  Bridge,  N.  J.,  18.8 
m.  Leased  in  perpetuity  to  Dela.  L.  &  W.  at  7%  on  stock  and  Interest 
on  bonds      See  form  of  guaranty,  V.  72,  p.  628. —  (V.  80,  p.  999.) 

WASHINGTON  &  VANDEMERE.— Washington,  N.  C,  to  Vandemere 
on  Pamlico  Sound,  40  miles,  completed  Jan.  1909.  Majority  of  stock 
owned  by  the  Atlantic  Coast  Line  RR.,  which  guarantees  the  bonds,  prln. 
&  int.  Bonds  are  Issuable  at  $18,000  per  mile,  including  $4,000  for  equip. 
V.  84,  p    1249:  form  of  guaranty.,  V.  85,  p.  347. 

WASHINGTON  CENTRAL  RV.—  iSee  Maps  Northern  Pacif ic .) —Owns 
road,  CJheney  to  Coulee  City,  Wash.,  109  miles:  branch  from  Coulee  City 
to  Adrian.  21  miles;  total,  130  miles.  Reorganization  in  Jan.  1898. 
Leased  in  1898  to  Northern  Pacific  for  999  years  at  rental  sufficient  to  pay 
Interest  on  50-year  gold  4s,  to  be  Issued  at  $15,000  per  mile.  (See  V.  66. 
p.  953.)      Nor.  Pac.  owns  entire  $1,000,000  stock. — (V.  67,  p.  691.) 

WASHINGTON  COUNTY  RY.— Owns  Washington  Jet.,  on  the  Maine 
Central  RR.,  northeasterly  to  Calais,  Me.,  103  miles;  branch  to  Eastport, 
16  miles,  and  Princeton,  20  miles — total,  139  miles.  V.  77,  p.  2340. 
The  Maine  Central  owns  the  $2,500,000  stock  and  guarantees  the  bonds, 
principal  and  interest,  by  endorsement,  but  road  is  operated  independently. 
Bonds  are  Issuable  at  $20,000  per  mile,  being  subject  to  call  at  par  and 
Int.  Jan.  1  1924.  For  year  end.  June  30  1909,  total  oper.  revenue,  $483,733; 
net  over  taxes,  $114,413;  other  income,  $1,412;  charges,  $96,211;  Improve- 
ments. $40,789;  bal.,  def.,  $21,175. — (V.  87,  p.  679:  V.  89,  p.  722.) 

WASHINGTON  &  FRANKLIN  RY.— Hagerstown,  Md.,  to  Qulnsonla. 
Pa.,  14.37  miles;  was  built  In  1898  and  extended  from  Qulnsonla  to  Zum- 
bro,  5  m.  Leased  to  Western  Md.  for  int.  on  bonds  and  5%  on  $150,000 
stock.     Reading  Tr.  Co.  is  mtge.  trustee. — V.  73,  p.  392. 

WEATHERFORD    MINERAL    WELLS    &    NORTHWESTERN     RY.— 

Owns  Wealherford  via  Mineral  Wells  to  Graforil,  Tex.,  41  miles.  Stock, 
$100,000.  The  Texas  &  Pacific  guarantees  the  bonds  ($1,354,000  auth- 
oriz  d  Issue),  principal  and  Interest,  by  endorsement.  V.  75,  p.  908,  1356. 
See  form.  V.  78,  p.  344.  For  year  ending  June  30  1909,  gross,  $153,161; 
net,  $69,141;  charges,  $52,773;  bal.,  sur.,  $16,368.  Pres.,  G.  J.  Gould; 
Sec.  &  Treas.,  J.  W.  Boot.— (V.  78,  p.  344.) 

WEST  VIRGINIA  &  PITTSBURGH  RR.— (See  Map  Bait.  A.  Ohio.)  — 
Clarksburg,  W.  Va.,  to  RIchwood,  W.  Va.,  120  miles,  with  branch,  6  miles; 
also  from  Weston,  via  Buckhannon  to  Pickens,  50  miles;  total,  176  miles. 
Leased  to  reorganized  B.  &  O.  for  999  years  from  Sept.  1  1899,  per  plan  In 
V.  67,  p.  1310,  lor  4%  on  the  mtge.,  all  except  $10,000  bonds  being  stamped 
with  agi-cement  reducing  the  Interest  from  5  to  4% ;  option  to  retire  bonds  at 
par  expired  Sept.  1  1904.  V.  69,  p.  439,  646.  Com.,  $2,500,000,  and  pref., 
$900,000.  all  deposited  by  B.  &  O.  under  its  own  Pitts.  L.  E.  &  W.  Va. 
System  mtge.  Mtge.  covers  road  and  equip,  and  134,842  acres  of  timber, 
coal  and  mineral  lands  In  West  Virginia. — (V.  71,  p.  810.) 

WHITE  PASS  &  YUKON  RY.— Owns  a  narrow-gauge  line  110  miles  In 
length,  extending  from  Skaguay,  Alaska,  to  White  Horse.  (V.  69,  p.  335; 
V.  67,  p.  1162,  1138) :  also  operates  steamers  between  White  Horse  and  Daw- 
son City  and  Caribou  and  Atlin.  V.  73,  p.  443;  V.  75,  p.  1300.  White 
Horse  copper  mines  branch,  16  m.,  building.  7  m.  completed  Jan.  1909. 

SECURITIES. — Of  the  stock,  £255,555  Is  reserved  to  retire  a  like 
amount  of  debentures.  V.  72,  p.  582;  V.  74,  p.  470.  The  British  Yukon 
l^v..  controlled.  In  1908  filed  a  mortgage  to  secure  bonds  at  not  ex- 
ceeding £6,000  per  mile  for  construction  of  White  Horse  Copper  Mines 
branch,  16  miles,  the  bonds  being  guaranteed,  prln.  and  Int.,  and  purchased 
as  part  of  the  sink,  fund  for  the  redemption  of  the  oon.solidated  first  mtge. 
debentures.     V.  86.  p.  1099,  1466;  V.  88,  p.  687. 

DIVID'S. —  1901.    1903.    1904.    1905.     1906  to  1908.    1909.      1910. 

Cash,  per  cent 10         Z^i         5         3H         5  yearly.  3  2 

Stock,  per  cent 25  ..  --  ..  .-         

For  voar  ending  June  30  1909,  total  income,  £89,168;  charges,  £63,035; 
net  profit,  £26,133;  deb.  stock,  &c..  .sink,  fds.,  £18,163;  divs.,  £27,500; 
bal.,  def..  £19,530.     Total  profit  and  loss  surplus  Dec.  31  1909,  £12,270. 

Pres.  of  the  local  (.subsidiary)  companies,  S.  H.  Graves,  Mackinnon  Bldg., 
Vancouver,  B.  C,  Canada;  Sec,  F.  C.  Elliott.— (V.  88,  p.  687.) 

WILMINGTON  &  NORTHERN  RR.— (See  Maps  Reading  System.)  — 
Owns  Wilmington,  Del.,  to  Highs  Jet.,  Pa.,  72.14  miles;  branches,  17  miles, 
total  owned,  89.05  m.  General  mtge.  bonds  are  reserved  to  retire  1st  mtge. 
at  maturity.  The  Reading  Co.  owns  practically  the  entire  $1,500,000  capi- 
tal stock,  which  Is  deposited  under  Its  coll  trust  mtge.  The  road  Is  leased 
to  the  Phlla.  &  Read.  Ry.  for  999  years  from  Feb.  1  1900  for  Int.  on  bonds 
and  3H%  div.  on  stock,  payable  quar.  (Q.-F.  15). —  (V.  80,  p.  1858.) 

WINONA  BRIDGE  RAILWAY. — Owns  bridge  between  Winona,  Minn., 
and  Buffalo,  Wis.,  1.03  miles;  opened  Sept.  1  1891.  Leased  for  30  years 
to  Chicago  Burlington  &  Qulncy  and  Green  Bay  &  Western,  the  former. 
It  was  reported,  acquiring  about  two-thirds  and  the  latter  the  balance  of 
$400,000  stock;  par  $100.  Year  ending  June  30  1908,  net,  $33,001; 
Int.  on  bonds,  $19,200;  taxes,  $2,972;  bal.,  sur.,  $10,829. — (V.  77,  p.  252. 

WISCONSIN  &  MICHIGAN  RY.— Owns  from  Qulnnesec,  Mich.,  to  Pesh- 
tlgo.  Wis.,  73  miles;  trackage,  8  m.  In  May  1904  logging  railway  Pembina, 
Wis.,  westerly  42  m.,  was  purchased.  V.  78,  p.  2013.  From  Peshtlgo  cars 
are  taken  by  Lake  Michigan  Car  Ferry  Transportation  Co.  to  Chicago. 
Stock,  $951,500;  authorized  June  1905  to  be  Increased  to  $5,000,000;  par, 
value,  $100;  current  liabilities  June  30  1908,  $1,771,990.  Last  couponon 
first  mtge.  bonds  paid  was  that  maturing  July  1  1898.  Of  the  bonds, 
$905,000  first  5s  and  $150,000  4s  were  included  In  the  collateral  turned  over 
to  the  Chicago  banks  in  Jan.  1910  on  settlement  of  the  Walsh  notes.  V.  90, 
p  169.  Year  1907-08,  gross,  $226,430:  net.  $43,165;  other  Income. 
$10,412;  Interest,  taxes,  Ac,  $134,683:  bal.,  def.,  J«i,106.  Pres.,  J.  P. 
Hopkins,  Chicago.- (V.  90,  p.   169,  304.) 

WISCONSIN  MINNESOTA  &  PACIFIC  RR.— (See  Map  Chicago  Grea^ 
Western.)— RcA  Wing,  Minn.,  to  Mankato,  95.7  miles;  Red  Wing  to  Osage, 
la.,  118.2  m.;  branch  to  Clay  Banks,  2.9  m.;  Winona  to  Simpson,  Minn.. 
54.2  m.;  total,  271  miles.  Stock,  $5,893,400;  all  owned  by  the  Chicago 
Great  Western  Ry .,  which  company  operates  the  road  as  a  part  of  Its  system 
under  an  agreement  dated  April  1  1901,  running  for  100  years,  providing 
that  all  net  earnings  above  Interest  on  bonds  shall  go  to  the  Great  Western, 
to  be  held  In  trust  for  payment  of  future  coupons.  This  surplus  on  June  30 
1908  amounted  to  $499,239.     V.  73,  p.  566. 

EARNINGS.— 12  mos. ,11908-09 Gross,   $688,560;   net.    $193,369 

July  1  to  June  30.         jl908 .Gross,     619,082;  net,     154. 4*1 

REPORT. — In  1907-08.  gross,  $619,083;  net  Income,  $181,152:  Int.  an4 
taxes,  $257,191;  bal.,  def.,  $76,039. — (V.  81,  p.  213;  V.  84.  p.  694.) 
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Companies. 


New  York 

Aetna 

America  a. 
Am.  Exch. 
Audubon.. 
Battery   Park 
Bowery    a.. 
Bronx  Bor.a 

Bronx 

Bryant  Parka 
But.  &  Drov 
Century  a.. 

Chase 

Chatham 

Chelsea   Ex. a 

Chemical 

Citizens'  Cen. 

City 

Coal  &  Iron.. 

Colonial  a 

Columbia  a.. 

Commerce 

nCopper 

Corn  Exch.a. 
Cosmopoll'n  a 
East   River 
eEurop-Am  a 
Fidelity  a.. 

Fifth 

Fifth  Ave  a. 

First 

First  Security 

14th  St  a 

Fourth 

Gallatin 

Garfield 

German-Am  a 
German  Ex. a 
Gerraanla  a.. 

Gotham 

'Greenwich  a. 

Hanover 

Hung. -Am. a. 
Imp.  &  Trad. 

Internat  a 

Irv.  Nat.  Ex. 

Jefferson  a 

Liberty  

Lincoln 

Manhattan  a. 
Mkt.  &  Fult. 
fiMech.&Met. 
n  Mechanics'. 
Mercantile  .. 
Merch.  Eich. 
Merchants'  .. 
Metropolis  a. 
Metrop'n  a.. 
Mt.  Morris  a. 

Mutual  a 

Nassau  a 

New  Neth.a. 

New  York 

N  Y  County. 
Night  &  Daya 
19th  Ward  o. 
Northern  a 

Pacific   o 

Park 

People's  a 

Phenlx 

Plaza  a 

Prod.  Ex. a.. 

Public  a 

Reserve 

Royal  a 

Seaboard 

Second  

Sherman 

State  .a 

12th  Ward  a. 
23d  Ward  a.. 

Union   Ex 

Wash  H_a-.. 
West  Side. a. 
YorkvlUe  a.. 

Brooklyn. 

iBorougha 

Broadway  o. 
Brooklyn  a.. 

City 

Coney  IsI'd  a 

First.. 

uHome  a 

Homestead  a 
Manufac'rs'.. 
Mechanics'  a. 
Montauk    a.. 

Nassau 

North    Side. a 

People's 

Pros  Park  a.. 
Rldgewood  . 
Terminal  a.. 
sUnlon.  a 


Capital. 


Par    Amount. 


$ 

100 
100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 

25 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 

75 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 
100 
100 
100 

50 

50 
100 
100 
100 
100 

50 
100 
100 
100 
100 
100 
100 

50 
100 

25 

20 
100 
100 

100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


$ 

300 

1,500 

5,000 

200 

200 

250 

150 

200 

200 

300 

200 

5.000 

/•450 

200 

3.000 

2,550 

25,000 

1.000 

400 

300 

25,000 

2,000 

3,000 

100 

250 

ClOO 

200 

250 

100 

10,000 

10,000 

1.000 

5,000 

1.000 

1.000 

750 

200 

200 

200 

500 

3.000 

200 

1,500 

500 

2.000 

500 

1.000 

1,100 

2,050 

1.000 

6,000 

3.000 

3,000 

600. 

2.000. 

1.000, 

2.000, 

250. 

200. 

500, 

200, 

2,000, 

500 

200, 

300, 

700, 

500, 

fcS.OOO 

200, 

1,000 

100 

1,000 

2  Mr. 

1,200. 
100 

1.000. 

1,000 
200 

1.000 
200, 
200 

1.000. 
100 
200 
100, 


Surplus   & 

undivided 
profits    b 


Dividends. 


Period    1909.  1908. 


100 

100 

50 

50 

100 

100 

100 

100 

30 

50 

100 

100 

100 

100 

100 

100 

100 

100 


,000 
,000 
,000, 
,000] 
,0001 
,000 
,000 
,000 
,000 
.000 
.000 
.000 
.000 
.000 
.000;  6 

.ooo!  1 

.000,30 

,ooo| 

,000 
,000[ 

,ooo;i5 

,0001 
,000  5 
,000 
,000 
.000 

,000! 
,ooo! 

,0001  2 
,000  19 
.000 
,000 
,000 
,000 
,000 
,000 
,000 
.000 
.000 
.000 
.000 
,000 
.000 
,000 
,000 
,000 
,000 
.000 
,000 
,000 
,000 
.000 
.000 
.000 
.000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
0(11 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


5 

310,500!    Q— J 
,787,100  J      &     J 
,194,600i.\l     &    N 
50,.'500,Beg  bus 

150,800  Beg  bus 

819,000     Q  — F 
58,000  J      &    D 

212,000L.    _ 

124.800 

153,300 

141,500 
,472.500 
,037,900 

191,500 

306,100 

644,200 


Ueg:  bus 

J     &     J 

Q-J 

,r    &   J 

Q—i 
Q— J 

Bl-mo. 

Q     J 

741,600!m    &    N 
373,2001    Q— J 
333,200]    Q— J 
746,500!J      &     J 


,893,100 

(») 
.352,000 
12,500 
102,600 
20,800 
167,000 
489,700 
,070,500 
,855,600 


200,000 
200,000 
300,000 
300.000 
100,000 
300,000 
100,000 
200,000 
252,000 

1,000,000 
100,000 
750,000 
200,000 
200,000 
100.000 
100,000 
100,000 

1,000,000 


11 


332,500 
,650,700 
,497,700 
,177.000 

700,700 

881,600 
,010,000 

100,900 

822,400 

,707,400 

94,100 

,432,100 

112,700 
,646,800 

530,400 
,717,700 
,526,600 
,105,700 
,681.800 
,883,800 

(n) 
,656,300 

564,500 
,762,000 
,089,800 
,428,800 

313,200 


0-J 
Q  F 
Q— F 


J  &  J 

Beg  bus 

M  &  N 

Q— J 

Q— J 

O— J 

Q— J 

F  &  A 

Q-J 

A  &  O 

Q— M 
F  &  A 
J  &  J 
M  &  N 
Beg. bus 
Q— F 
Q— J 
Beg  bus 
J  &  J 


364,100lj 


Q— J 

J  &  J 

Q— J 

Q— F 

J  &  J 

Q— J 

Q— F 

Q— J 

Q-J 

J  &  J) 

J  &  J 

Q— F 

Q— J 

Q— F 


8 
26 

10 

Novl 

Nov 

y37 

20 


Sept 

6 

6 

6 

Ul6 

4 

15 

6 

10 

!/9 

10 

12 

8 

8 

16 


10, 


521,800 
252,700 
473,600 
604,700 
208,700 
360,500 
188,800 
916,000 
171,700 
460,200 
703,800 
440,000 
738,800 
177,500 
619.200 

45,900 
913,400 
038,300 

55,800 
808,500  J 

81,500tj 


& 

M  & 
A  & 
J  & 
J  & 
Beg  bus 
Q— F 


Q— F 

Q— J 

J  &  J 

J  &  J 

J  &  J 

A  &  O 

^iey-fin  1 

J  &  J 

J   &  J 

Q— J 

Q— J 

Beg  bus 

"  &  J 

&  J 

& 


1, 


114,000  F  &  A 
924,000J  je  J 
265,800]  Q— J 
023.400!j  &  J 
449,400'j  &  D 


U) 
504,600 

86,300 
580,400 

45,200 
594,600 

(u) 

57,200 
802,400 
775,400 

63,900 
984.800 
135,400 
121,400 

56,100 

26,100 

2,100 

503,700 


J      &     J 

Q— J 

,J      &     J 

J      4     J 

Beg  bus 

Q— J 

Q— J 


Q— J 
J     &    J 
J    &    J 

Q— J 
J     &    J 


Q— J 


Beg  buS 
Resume 


6 

Sept 

6 

12 

e225 

20 

12 

6 

8 

12 

12 

6 

20 

dZZ^i 

.Apr. 

10 

16 

Dec 

20 

None 

8 

10 

i25 

8 

14 

12 

'ill' 
3H 

6 

7 
16 
7H 
10 

8 

8 
2M 
14 
40 
May 
15 


Latest. 


8  July  '10.  2 
26  July  '10.  13 
10  May  '10.  5 
1909.]V.  89,  p. 1258 
1904. |V.  80,  p.  99 
12  lAui;-  '10.  8o 
502lj'nc30  '10.10 

Ijuly  '10.        4 

1907.  V.  85,  p.   575 

6    July  '10.        3 

3    July  '10.   IH 

6    July  '10.       3 

1016    July  '10.     iw 

..       July  '10.        2 

15   IJuly  '10.  ZVi 

r7H  July  '10.  Wi 

10  ]May  '10.       5 

July  '10.   IH 


?/8 

025 

12 

8 

'r'zo 


I  July  '10.  2H 
]july  '10.  10s 
July  '10.  2 
Jan29'10.  2 
Aug  '10.        4 


6    July  '10.        3 

1907,  V.  85,  p.   696 

6     May  '10.        3 

12    July  '10.        3 

e2r.0    July  '10.1556 

29    July  '10.        5 

3    ]July  '10. 
ei^JFeb.  '10. 
no   ;July  '10. 
Apr   '10. 
J'ne30'10. 
Aug  '10. 


3 
3 

2 
7 
3 
3 

20   jJufy  '10.      10 
20   ]May'10  12Krf 
ll'lOiV.  90,  p. 1021 


12 

12 
6 


10 
16 
10 

6 
20 

8 
usine 

6 

6 

10 

12 

Nov 

10 

4 

6 
10 

4 
12 
20 


None 

14 
None 

14 
Augl 
2 

None 

None 

18M 

12 

2 

12 

6 


r7M 

Dec" 
d  bus 


10 

16 

1907. 

20 

5 

8 

10 

t25 
(ft) 
14 
10 

"12" 
2 
6 
7 

16 
6 
8 
8 
8 

"14" 

40 

7    '06 

11^ 


10 
16 
10 

6 
20 

8 

S.<!   Ai 

6 
6 

8 

rl5 

1907, 
10 
5 
61 
10 

'12' 
16 


None 

14 
None 

14 

0'09. 

None 

2 

2 

14 

12 

2 

12 

P6 


1905. 

Augl 


Aug  '10.  ZVi 

July  '10.  4 
V.  85,  p. 1436 

July  '10.  12 

May  '08.  5 

July  '10.  2 

July  '10.  4 

July  '10.  5 

Aug  '10.  zyi 

July  '10.  6 
July  '10.  3 
May  '10.  3 
Jan  '10.  3 
July  '10.  Wi 
July  '10.  3 
July  '10.  3H 
May  '10.  4 
July  '10.  2 
July  '10.  2J4 
July  '10.  4 
May  '10.  4 
Apr  '10.  2K 
July  '10.  7 
July  '10.  20 
V.  82.  p. 1016 
JanSl'lO.  IK 


Aug  '10. 
July  '10. 
July  '10. 
July  '10. 
July  '10. 
Apr  '10. 
ril  22  1908 
July  '10.  3 
July  '10.  3 
July  '10.  3 
July  '10.  3 
V.  85,  p. 1184 
July  '10.  5 
Dec.  31  '09  2 
Aug  '10. 
J'ne30'10 
July  '10. 
July  10. 
July  '10. 
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July  '07.  3 
July  '10.  4 
July  '07.  31.2 
July  '10.  7 
V.  89,  p.  387 
July  '10.  2 
Jan  '08. 
Aug  '08. 
July  '10. 
July  '10. 
July  '10. 
July  '10. 
July  '10. 
July  '10. 
July  '10.  1^2 
May27'10.  2 
V. 81,  p. 1766 
7'08See  note!) 


a  State  bank.  6  June  30  1910  for  national  and  June  30  1910  for  State 
banks,  c  Capital  to  be  Increased  to  $200,000  and  name  changed  to  Securltv 
Bank;  V.  87.  p.  1213;  V.  88,  p.  135.  d  Extra  dividends  of  2  y2%  each  paid 
In  Nov.  1909  and  May  1910.  e  Special  dividends  were  paid  as  follows- 
130%  July  1  1910,  125%  July  1  1909.  160%  July  1  1908,  150%  July  1  1907. 
/Proposition  to  Increase  capital  to  $600,000  ratified  In  Jan.  1910;  V.  90, 
p.  145;  V.  89,  p.  1574.  Q  Dividend  In  1908  was  on  old  capital  of  $100,000. 
ft  Paid  In  1908.  8%  In  Feb.  on  old  capital  ($500,000)  and  6%  (2%  quarterly) 
on  new  capital  ($1,000,000).  i  Extra  dividends  were  paid  as  follows:  10% 
Jan.  1910  and  5%  each  In  Jan.  1909  and  1908.  j  A  special  dividend  of  21% 
was  paid  In  Dec.  1909  In  connection  with  the  merger  of  Mechanics'  National 
and  National  Copper  banks,  fc  Stockholders  voted  May  10  1910  to  Increase 
capital  to  $5,000,000;  V.  90,  p.  1276.  892.  I  Also  100%  stock  dividend  paid 
Oct.  1  1908;  V.  86,  p.  788.  n  Mechanics'  National  and  National  Copper 
banks  consolidated  under  name  of  Mechanics  &  Metals  National  Bank, 
with  $6,000,000  capital;  V.90,  p.  346;  V.  89,  p.  1633.  1390.  1197.  0  Extra 
payments  as  follows:  5%  each  Aug.  1,  May  1  and  Feb.  1  1910  and  Nov.  1 
1909  and  20%  May  1  1909.  p  Also  stock  dividend  of  100%  paid  Sept.  1 
rti,;.j  1  *'''  P-  '*^'*'  ^^^-  ^-  *^'  P-  199.  r  Increase  due  to  change  In 
nlnH  ^  V-  P«''l''d-  s  Extra  dividend  of  4%  paid  July  1  1910.  t  Sus- 
thPPo  ''."f'^ess  April  7  1910;  V.  90,  p.  951.  u  Home  Bank  merged  Into 
np«  A^  „  .^  '^'""^*  ^°-  '^*r°'^  1  1910;  V.  90,  p.  599.  480.  v  Suspended  busi- 
whlPh  rln  ^^^°'  ^-  90'  P-  951,  1021.  w  State  tax  is  paid  by  stockholders. 
In  Tnlv  iQno^!  '^'^^  dividend  to  about  13%  per  annum,  v  Capital  increased 
surolus  to  ,  ?™  5500.000.  a  cash  dividend  of  100%  being  declared  out  of 
'm  stock  *^  payment  toward  new  stock;  V.  89,  p.  140.     e  Payable 


Companies. 


Capital. 


I'ar 


N.  Y.Cily.       $ 

Aslor    100 

Bankers' 100 

Broadway   ..100 

Carnegie 100 

Central 100 

Columbia  ...  100 
Commercial  .  100 
Coni'nwealth    100 

Empire 100 

Equitable  ...  100 
Farm.L.&Tr.     25 

Fldtllty 100 

Fulton 100 

ftGuar.Tr.NY  100 
Guardian  ...  100 

Hudson    100 

Knlckerb'k'r  100 
Law.T.I.&T_  100 

Lincoln 100 

Manhattan  ..  30 
Mercantile  _.  100 
Metropolitan  100 
Mut.  Alliance  100 
N.Y.LM.&Tr.  100 
New  York...  100 

Savoy 100 

Standard 100 

Title  Gu.&Tr.  100 
Tr.  Co.  of  Am  100 

Union 100 

U.  S.  M.  &  Tr  100 
United  States  100 
Van  Norden.  100 
Washington  .  100 

Windsor 100 

Brooklyn. 

Brooklyn 100 

Citizens' 100 

Flatbush 100 

Franklin 100 

Hamilton 100 

Home 100 

Kings  County  100 
L.  I.  L.  &  Tr.  100 

Nassau lOO 

sPeople's 100 

WllliamKhura-  llOO 


Amount 


iSurplus   & 
I  undivided 
profits  on 
market  val. 
Julu'iO  '10 


S 

1.250 
3,000 

700 
1,500 
3,000 
1,000 

500 

250 
1.000 
3.000 
1.000 

750 

500 
5.000 

500 

i,m 
e3,181 
4.000 
1,000 
1,000 
2,000 
2.000 

700 
1.000 
3,000 

500 
1,000 
4,375 
2,000 
1,000 
2,000 
2,000 
1,000 

500 
1,000 


,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
.000 
.000 
,000 
,000 
000 


i 

804, 

6,131, 

440, 

820, 

15,946, 

1,509, 

295, 

(■?) 

1,138, 

10,852, 

6,290, 

934, 

790, 


,000  20,839, 


000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
.000 
,000 
,000 
,000 
,000 
.000 
.000 
,000 
,000 


1,000,000 
500,000 
300.000 

1.500.000 
500.000 
75o.(!00 
500,000 

1.000,000 
600,000 

1,000,000 
700,000 


507 

684, 

5,720, 

6,191, 

568, 

2,235, 

7,066, 

7,913, 

377, 

3,914, 

11,068, 

82, 

1,368, 

10,176, 

6,490, 

7,737, 

4,366, 

13,733, 

1,002, 

1,282, 

503, 

2,350, 
168, 
273, 
884, 

1,063, 
326, 

2,052, 

1.992, 
434, 

1,625, 
87, 


300 

200 
700 
300 
700 
900 
000 

800 
700 
900 
500 
900 
100 
200 
500 
500 
900 
500 
300 
800 
000 
300 
900 
400 
000 
000 
900 
600 
300 
500 
300 
400 
900 
600 

300 
600 
300 
300 
800 
800 
100 
600 
600 
500 
400 


Dividends  paid  in  1908  and    1909 

and  also  last  dividend. 

Period . 

1909. 

6 

1908. Lasr  paid.    % 

Q— F 

Aug  '10.       2 

0— J 

066 

12 

July  '10.        4 

Q-F 

IH 

No  I. 

Aug  -10.   IH 

si  'thly 

8 

« 

June  '10.2-3n 

Q-J 

p259 

<80 

July  '10.        9 

Q— M 

8 

J'ne  30'10.  2 

Beg  bus 
Beg  bus 

Nov 
Apr 

1906. 
1    '02 

V.  74,  p.   657 

Q     J 

7 

(77 

July  '10.   2^ 

y— M 

19 

18 

J'ne  30'10.   6 

Q— F 

40 

40 

Aug  '10.12  J4 

1     &    D 

67 

3 

July  '10.        3 

J      &     J 

10 

10 

July  '10.        7 

Q— M 

r20 

r20 

J'ne  30'10.  8r 

Beg  bus 

Aug 

1902. 

V.  75,  p.  422 

J     &     J 

6 

None 

July  '10.        3 

Q— M 

None 

None 

J'ne30'10.     3 

g— J 

12 

all 

July  '10.        3 

Q— M 

None 

None 

Sept  '07.        3 

J     &    J 

12 

12 

July  '10.        6 

Q— J 

30 

45 

J'ne30'10.  10 

Q— M 

24 

24 

J'ne  30'10.   6 

J     &    J 

None 

d4 

Jan    '08.     id 

J     &    D 

?45 

/45 

J'ne    10.     20 

Q— M 

32 

32 

J'ne30'10.     8 

J     &     J 

None 

None 

July  '07.        2 

Q— M 

14 

10 

J'ne30'10.     4 

y— M 

20 

16 

J'ne30'10.     5 

Q— J 

9H 

2 

J'ne30'10.2}^ 

y— J 

50 

50 

July  '10.12  H 

Q— M 

24 

20 

J'ne30'10.     6 

J     &    J 

50 

50 

July  '10.     25 

Q— J 

12 

ClO 

Dec31'09.      1 

Q— J 

14 

14 

July  '10.        3 

J     &   D 

6 

6 

J'ne29'09.     3 

Q— J 

20 

20 

July  '10.        5 

M    &    S 

5 

Mch  '10.  ZYi 

J      &     J 

8 

8 

July  '10.        4 

J     &  D 

8 

im 

J'ne30'10.     4 

Q— F 

10 

10 

Aug  '10.        3 

J     &    J 

None 

None 

July  '07.        2 

Q— F 

14 

12 

Aug    '10.       4 

Q— J 

12 

12 

July  '10.        3 

Q— F 

8 

rt 

Aug  '10.        2 

M'thly. 

12 

12 

July  '10.        1 

Q— J 

None 

None 

Oct    '07.        2 

a  Decrease  due  to  change  In  dividend  period.  &  1%  extra  paid  Dec.  31 
1909.  c  Extra  dividend  of  2%  paid  in  Dec.  1908;  also  25%  In  stock  of  the 
Nineteenth  Ward  Bank  on  Dec.  31  1908.  d  Stock  dividend  of  40%  de- 
clared from  surplus  in  Sept.  1908,  increasing  capital  from  $500,000;  V.  87, 
p.  849,  655.  e  Authorized  capital  is  $3,200,000;  see  V.  90,  p.  747,  536,  347. 
/  Extra  5%  paid  in  both  Dec.  1908  and  1909.  g  Stock  dividend  of  50% 
paid  Nov.  16  1908;  V.  87,  p.  911,  985.  h  Fifth  Avenue  and  Morton  Trust 
companies  merged  into  the  Guaranty  Trust  Co.  in  Jan.  1910;  V.  90,  p.  279, 
210,  83.  i  Including  1903  and  isnce,  paid  20%  extra  in  May  each  year, 
making  80%  p.  a.  on  old  capital  of  $1,000,000.  n  Declared  4%  In  Dec. 
1909,  payable  in  monthly  installments,  o  Includes  a  special  cash  dividend 
of  50%.  p  Capital  increased  in  1909  from  $1,000,000  to  $3,000,000  and  a 
special  cash  dividend  of  $200  paid  June  15  1909;  V.  88,  p.  1290,  1411. 
r  The  8%  paid  March  31  and  June  30  1910  is  on  $5,000,000  stock  of  con- 
solidated company;  the  20%  paid  in  1909  and  1908  on  old  company's  $2,- 
000,000  stock,  s  Home  Bank  merged  Into  the  People's  Trust  Co.  on  March 
1  1910;  V.  90.  p.  599,  480.     t  Also  declared  9%  extra  payable  May  2  1910. 

NEW   YORK   AND   BROOKLYN   FIRE   INSURANCE  COMPANIES. 


Companies. 


Capital. 


Par    Amount. 


City  of  New  York 
Commonwealth...; 

Continental 

Empire  City } 

a  Fidelity-Phenix 
German- Alliance 
German- Amer  _. 

Germanla 

Hamilton 

Hanover 

Home 

Nassau 

Niagara 

North  River 

Pacific    

Peter  Cooper 

Stuyvesant    

United  States 

Westchester 

Williamsburg  Cy 


$ 

100 
100 
100  c2 
100 
100  2 
100 
100  1 

50  1 

15 

50  1 
100  3 

50 

50 

25 

25 

20 
100 

25 

10 

50, 


$ 

500,000 
500,000 
000,000 
200.000 
500.000 
400.000 
500,000 
000,000 
200,004 
000,000 
000,000 
200,000 
750,000 
350,000 
200,000 
150,000 
400,000 
250,000 
300,000 
250,000 


Dividends. 


Net  Surp. 
Dec.  31 
1909.        1909.  1908.  1907.  Last  paid.  % 


$ 

.545.746 

I    1.034.511 

(12  L'67i(i6 

203,419 

c2,202,711 

630,830 

7,940,211 

2,008.419 

18,410 

252,594 

182.837 

219,298 

2,294,500 

453,744 

374,072 

1  3    .3  1  1 

328,108 

128,234 

1,431,780 

790,522 


1, 

11, 


7H 
10 
55 
8 
See 
12 
30 
15 


10 
45 
8 
Note 
12 
30 
12 


None  None 


10 

10 

25 

20 

10 

10 

20 

20 

10 

10 

12 

12 

6 

6 

8 

10!^ 

None 

None 

30 

30 

20 

20 

10 

45 

7 

a 
12 
30 
12 

None 
10 
20 
10 
20 
10 
ti 
10 
3 

None 
30 
20 


JuIy'lO. 
July'lO. 
July'lO. 
July'lO. 

July'lO. 
July'lO. 
July'lO. 
Jan  '04. 
July'lO. 
July'lO. 
July'lO. 
July'lO. 
Apr '10. 
July'lO. 
Aug '10. 
July'lO. 
Jan  '04. 
Aug'lO. 
July'lO. 


2H 

5 

20 

4 

15 

9 

3 

7H 

15 
5 

10 
5 
7 
3 
5 
3 

20 

10 


a  Fidelity  and  Phenlx  Insurance  companies  consolidated  In  .Jan. 
cAs  of  July  1  1910. 

QAS  C0MPAN1B6— SEE  ALSO  MISCELLANEOUS. 


1910. 


Companies. 


cBlngh  (NY)  1st  M  5s. 
GenMg5s$2,500,000op 

Colum  Gas  &  F  com  .. 
Pref.  cum,  $6,000,000 
Colum  Gas  lstM,g.,5s 

Con  Gas  (NJ)  Stock  ... 

Cons  M.  5s.  gold c 

L  Br  Ltg  1st  M.  6s.. 

Indianapolis  Gas 

1st  M.  58.  $7,500 ,000g 

djack  (Mich)  Gas  Stock. 
Ist  M.  58.  gold 

cMndlson  (Wis)  G  &  E.. 

1st  M,  68,  gold 

Deb,  scrip,  gold,   8% 

Minneapolis  G  L.  Stock 
1st  M  5s,  $10,000,000. 

Municipal  Gas  (Alb,NY) 

cSt  Jos  (Mo)  1st  M,  5s_. 

est  P  (Minn)  G  L  Stock- 
ist M,  6s,  currency 

Consol  M  6s 

Gen  M.  5s,  gold 

Was^hlngton  (DC)  G  L.. 
Reg  6s,  extnt4%,g.. 
Certs  of  Indebt,  6%.. 


Par. 


$ 

1,000 
1,000 

100 

100 
1.000 

100 

1,000 

1 .000 

50 

1 .000 

100 
1.000 

100 

1,000 

25&C 

50 

1 ,000 

100 
1 ,000 

100 
1,000 
1,000 
1,000 
20 
Var. 
Var 


Securities 
afloat. 


$ 

750 
91 
2,750 
5,500 
1.500 
1.000 
976 
15 

;,ooo 

.250 

600 

310 

400 

400 

100 

800 

5.490 

•.'  ,000 

1,000 

2,500 

650 

600 

3,439 

,600 

600 

2.600 


,000 
.000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
.000 
,000 
0  0 
,000 
000 
000 
000 
000 
000 
,000 
000 
000 


interest 
period. 


A    &    O 
A    &    O 


Q— J 
J    &   J 

Mostly 
J  &  J 
J     &    J 

Q— J 
A    &    O 

Owned 
A  &  O 
Owned 
A  &  O 
A&O  10 
J  &  J 
M    &    S 

Q— F 
J     &     J 
Owned 
J     &    J 
J     &    J 
M   &    S 

Q— F 
J     &     J 
J     &    D 


Dividends  ani  Interest. 


1909    1908.  a  Date 


5 
5 

owne 
5 
6 

None 
5 
by 
5 

by  A 

6 
6 
8 
5 

10 
5 

by  A 
6 

6 
5 
10 
4 
6 


5 
5 

d  by 
5 
6 

Nont 
5 

Mich 
5 

raer 
6 
6 
8 
5 
10 
5 

mer. 
6 
8 
5 
10 
4 
6 


April  1  1938 
rvct  1  1954 
Aug  1  '10,  1 
July  1  '10,  H 
J&J  1st  1932 
Am.  Lt.&  Tr. 
Jan  1  1936 
Jan  18  1914 
July3.  1900  2 
Oct  1  1952 
Light  Co. 
April  1  1937 
Light  to  Trac 
A^ril  1  1926 
V.  71,  B.  392 
July  1909,  4 
Nov  1  1930 
Aug  *10.  2J4 
.July  1  1937 
Light  &Trac. 
July  1  1915 
July  1  1918 
Mch  1  1944 
Aug  '10,    2« 

19J7-1929 
June    1  1823 


a  This  column  shows  last  dlv.  on  stocks  and  maturity  on  bonds,  c  Con- 
trolled v>w  Amer.  Lt.  &  Tr.  by  ownership  of  entire  npltal  sto^k.  The  St. 
PaulG^  t.Co.  authorized  Increase  in  capital  to  $2,500,000;  V.  82,p.  388. 
d  Controli*.     by  Mich.  Lt.  Co     which  owns  entire  stock;  V.  80    p.  o54. 


168 


FvERSz  o  Company 


Negotiate  and  Issue  Loans  for  Rail- 
roads   and  Established  Corporations. 

Buy    and  sell    Bonds  suitable   for 
Investment. 


206  Ul  SALLE  ST. 


CHICA.GO 


RAILROAD,  STREET  RAILW^AY,  GAS 
AND  ELECTRIC  LIGHT  &  POWDER  CO. 
BONDS  BOUGHT,  SOLD  AND  APPRAISED 

CORRESPONDENCE    SOLICITED 


N.    W.    HALSEY    &    CO., 


NewlYork. 


BANKERS 


Philadelphia. 


Chicago. 


San  Francisco. 


N.  W.    HARRIS  &  CO 

BANKERS 

PINE  STREET,   CORNER   WILLIAM 
NEW  YORK 

35   Federal  St         178  Devonshire  St 
BOSTON 

Receive  deposits  subject  to  check  and 
allow  interest  on  balances.  Acts  as  fiscal 
agents  for  municipalities  and  corpora- 
tions.     Issue   letters  of  credit  and  deal  in 

BONDS  FOR  INVESTMENT 

LIST  ON  APPLICATION 


SECTION 


JPAG^ES     1     TO     ITS    irVCLXJSIVE. 


GENERAL    INDEX. 


Page. 
EDITORIAL  ARTICLES- 
SUPERHEATERS  AND  ECONOMY  IN  OPERATION       -       3 
SPECIAL  FREIGHT  TRANSPORTATION  CARS      -  -      4 

AMERICAN  RY.  MAPS  AND  WESTERN  DEVELOPMENT     5 
AMERICAN  AND  ENGLISH  RAILWAY  RETURNS     -         -     6 

STEAM  RAILROADS 7-137;   165-167 

INDUSTRIAL  AND  MISCELLANEOUS  COMPANIES  138-165 
NEW  YORK  AND  BROOKLYN  BANKS  -         -         -         168 

NEW  YORK  AND  BROOKLYN  TRUST  GO'S  -  -  -  168 
N.  Y.  AND  BROOKLYN  FIRE  INSURANCE  GO'S  -  168 
GAS  COMPANIES  (See  also  "Miscellaneous")  -  -  -  168 
RAILROAD  EARNINGS,  MONTHLY  -  .  -  -  169 
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Front,  Pine  &  Depeystek  Sts.,  New  Yoek. 
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JOHN    H.    DAVIS    &    CO. 

BANI^ERS 

AND 

DEALERS     IN     HIGH-CLASS     INVESTMENT     SECURITIESo 

MEMBERS  OF  NEW  YORK  AND  PHILADELPHIA  STOCK  EXCHANGESo 

Buy  and  Sell  Stocks  on  all  exchanges  ON  COMMISSION  ONLYp  and  carry  Stocks  m^ 
Bonds  on  margin. 

Brown  Brothers  &  Co., 

PHILADELPHIA,  IVE^V    ^"Ol^Ii,  BOSTON^ 

4th  and  Chestnut  Sts.  59  WALL  STREETo  50  State  Stc 

AND 

ALEX.  BROWN  &  SONS,  Baltimore  and  Calvert  Sts^  Baltimore 

ALL     CONNECTED     BY     PRIVATE     WIREc 

raembers'of  tbe  Neiv  Vorb,  Pblladelplita,  Boscoa  aod  BaiUmore  Stock  Exchanges. 

Execute  Orders  on  Commission  for  Purchase  and  Sale  of  Stocks,  Bonds,  and  all  Investment  Secur- 
ities.   Bills  of  Exchange  Bought  and  Sold.    International  Cheques.    Certificates  of  Deposit. 

CoBBMierolal  Letter*  of  Credit  and  Travelers'  Letter*  ot  Credit  Issoed,  aTallabie  In  all  parts  of  tk«  IVorld. 

roUeetlons    naade   on    aU    points;    Telegrrapltlc    Trannfers   of    lIoneT    made    betiveen    tlU«    Country    an4   Baroya. 

Bcposlt  Accounts  of  American  Banhs,  Bankers,  Plrms  and  Individuals  received  upon  favorabla  terBta. 


Brown,  Shipley  &  Co.,  Founders'  Court,  Lothbury,  E.  C,  London. 

J.  8.  FABLEE  H.  L.  FINOH  W.  8.  TARBELL 

J.  S.  FARLEE  &  CO, 

MEMBERS    OF   THE    NE>V    YORK    STOCK    EXCHANGE 

NEW  YORK  HARTFORD 

11  V^ALL  STREET  CONNECTICUT  MUTUAL  LIFE  BLDG. 

BROKERS  AND  DEALERS   IN  INVESTMENT  BONDS 
STATE,  MUNICIPAL,    AND    APPROVED 

RAILROAD  '  BONDS, 

On    hand    for    immediate    Delivery,    suitable    for    Savings    Banks    Trust    Funds    and    other 

Conservative    Investors       Correspondence  Solic  ted. 


MAYNARD  C    EYRE.  M.  R.  CAMPBELL,  SPECIAL  WILLIAM  A   JENNINGS. 

MILTON  J.  WHITELY.  ARCHIBALD  F.  McLIESH. 

PRINCE  &  AVHITELY, 

Bankers  and  Brokers, 

NO.    82    BROAD^VAY,    NE^V    YORK, 

AND 

IS    CENTRE    STREET,    NEW    HAVEN,    CONN. 
803  MAIN  STREET,   HARTFORD,  CONN. 
AU  classes  of  RAILWAY  STOCKS,  also  Grain    Provisions  and  Cotton, 

Bought  and  Sold  on   Commissioa. 

SPECIAL    ATTENTION     GIVEN    TO     INVESTMENTS, 


RAILWAY  AND  INDUSTRIAL 


SECTION 

OF  THE 


(Commercial  &  fiNANCiAi  (]hronicll 

CopjTighted  In  1910  according  to  Act  of  Congress,  by  WILLIAM  B.  DANA  COMPANY,  in  office  of  Librarian  of  Congress,  Washington,  D.  C. 


Vol.  91. 


NEW  YORK,  OCTOBER  29,  1910. 


No.  2366. 


Railway    and    Industrial     Section. 


The  Railway  and  Industrial  Section,  Issued  quarterly  on  the  last  Satur- 
day of  January,  April,  July  and  October,  Is  furnished  without  extra  charge 
to  every  annual  subscriber  of  the  Commercial  and  Financial  Chronicle. 

The  Railway  Earninss  Section,  issued  monthly,  containing:  the  sworn 
returns  of  earnings  and  expenses  filed  each  month  with  the  Inter-State 
Commerce  Commission,  is  also  furnished  without  extra  charge  to  every 
annual  Chronicle  subscriber. 

The  Electric  Railway  Section,  Issued  three  times  a  year.  In  February, 
June  and  October,  Is  likewise  furnished  without  extra  charge  to  every 
Chronicle  subscriber. 

The  State  and  City  Section,  Issued  semi-annually  on  the  last  Saturday 
of  May  and  November,  Is  also  furnished  without  extra  charge  to  every 
subscriber  of  the  Chronicle. 

The  Bank  and  Quotation  Section,  Issued  monthly,  is  also  furnished 
without  extra  charge  to  every  subscriber  of  the  Chronicle. 

The  Bankers'  Convention  Section,  Issued  yearly,  giving  the  detailed  pro- 
ceedings of  the  annual  convention  of  the  American  Bankers'  Association 
Is  likewise  furnished  without  extra  charge  to  Chronicle  subscribers. 

Terms  for  the  Chronicle,  Including  the  six  Supplements  above  named, 
are  Ten  Dollars  per  annum  within  the  United  States,  Thirteen  Dollars 
(which  Includes  postage)  In  Europe,  and  $11.50  In  Canada. 

File  covers  for  the  Chronicle  are  sold  at  50  cents  each;  postage  on  the  same 
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SUPERHEATERS  AND  ECONOMY  IN 
OPERATION. 

Many  references  in  the  technical  press  manifest  the 
attention  being  devoted  by  the  locomotive  engineering- 
departments  of  railroads  in  this  country  and  abroad 
to  the  application  and  improvement  of  superheaters 
of  steam.  Primarily  the  object  of  the  superheater  is 
the  development  of  the  power  of  steam  so  as  to  gain 
greater  efficiency  with  a  more  economic  use  of  coal. 
The  steam  locomotive  has  in  some  quarters  been 
considered  to  have  reached  its  practical  limits,  but  the 
experiments  being  conducted  by  the  great  railroads  in 
the  construction  of  compound  and  articulated  engines, 
and  in  devices  for  utiHzing the  exhaust  and  waste  factors 
that  have  hitherto  largely  increased  the  cost  of  opera- 
tion, indicate  a  long  life  yet  before  the  steam  motor. 

Remarkable  results  have  been  obtained  in  Lan- 
cashire by  refitting  old  boilers  and  installing  turbines  in 
such  a  way  that  additional  power  is  obtained  without 
any  increase  in  total  steam  consumption.  It  is  prob- 
able that  stationary  engines  may  be  more  generally 
fitted  with  exhaust  steam-utilizing  apparatus  than 
locomotives,  because  of  the  immense  amount  of  steam 
required  by  the  latter;  but  inasmuch  as  the  coal  bill  is 
the  greatest  single  item  in  a  railroad's  operating 
expenses,  outside  of  pay-rolls  and  equipment,  the 
active  interest  of  the  motive  power  departments 
of  leading  railroads  is  well  explained.  By  the  use  of  a 
superheater  additional  heat  is  applied  to  the  steam 
after  it  has  been  evaporated  by  the  boiler.  At  the 
higher  temperature  steam  behaves  nearly  like  a  gas 
and  a,  considerable  amount  of  heat  may  be  extracted 
from  it  before  any  portion  will  condense.  The  volume 
of  superheated  steam  increases  nearly  in  direct  pro- 


portion to  its  rise  in  temperature  and  for  the  same 
cut-ofT  in  the  cylinder  the  weight  of  steam  required  is 
less  with  superheated  than  with  saturated  steam  of  the 
same  pressure.  The  economy  in  coal  consumption 
resulting  from  the  use  of  superheaters  is  very  consider- 
able. Engines  on  steamers  on  being  fitted  with  a 
certain  superheater  are  reported  to  have  reduced  their 
coal  consumption  from  16  tons  of  coal  per  day,  with  a 
power  of  800  indicated  horse-power,  to  12.5  tons,  an 
economy  of  22%,  without  any  decrease  of  power, 
while  on  a  first  voyage  of  a  steamer  before  experience 
had  given  the  full  measure  of  advantage ,  a  reduction  of 
coal  consumption  of  18%  is  stated  to  have  been  shown. 

A  report  on  superheater  tests  issued  by  the  engineer- 
ing department  of  the  Atchison  Topeka  &  Santa  Fe 
Ry.  describes  the  various  forms  of  superheaters  that 
have  been  applied  to  its  locomotives.  A  Baldwin 
smoke-box  superheater  first  applied  to  a  Santa  Fe  type 
engine  has  been  working  practically  for  over  four 
years.  It  acted  merely  as  a  steam  drier,  the  average 
superheat  being  only  a  few  degrees,  but  the  results  in 
fuel  economy  and  in  increased  serviceability  of  the 
engine  were  so  marked  as  to  demonstrate  the  value 
of  even  a  very  low  degree  of  superheat  for  locomotive 
practice.  This  success  led  to  the  application  of  this 
form  of  superheater  to  a  number  of  new  consolidation 
and  Pacific  type  engines  as  well  as  to  several  converted 
engines  in  pusher  or  helper  service.  Not  the  least  im- 
portant advantage  found  was  that  the  maintenance 
cost  of  the  boiler  was  greatly  reduced .  Santa  Fe  loco- 
motives are  also  being  fitted  with  another  front-end 
superheater  of  the  new  Jacobs  type  of  the  smoke-box 
fire  tube  variety  so  designed  that  it  can  be  applied  to 
the  simple  locomotive  or  to  the  balanced  compound 
locomotive  without  radical  changes  to  the  boiler  or 
front  end. 

The  operation  of  this  superheater  affords  an  effective 
utilization  of  waste  heat  in  the  combustion  gases 
without  a  sacrifice  of  effective  heating  surface  in  the 
boiler.  A  still  later  design  known  as  the  Buck-Jacobs 
superheater  has  been  applied  to  four  new  Santa  Fe 
Mallet  locomotives.  The  course  taken  by  the  steam  is 
this:  when  the  main  throttle  is  opened  the  steam 
flows  from  the  boiler  through  the  dry  pipe  extension 
to  the  front  or  high  pressure  superheater  drum.  It 
circulates  over  tubes  between  baffle  plates  and  passes 
from  the  back  of  the  drum  through  the  steam  pipes  to 
the  high-pressure  cylinder  where  it  expands  and  is 
exhausted.  Steam  from  both  high-pressure  cylinders 
exhausts  through  the  respective  receiver  pipes  into  the 
rear  drum  or  low-pressure  superheater.  It  circulates 
over  tubes  between  baffle  plates  and  thence  enters  the 
low-pressure  valves  and  cylinders  through  the  low-pres- 
sure steam  pipe,  expands,  and  exhausts  into  the  stack. 
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Abroad,  the  Eastern  Ry.  of  France,  in  building  a 
series  of  70  locomotives  for  fast  and  heavy  service 
on  long  divisions,  has  set  one  aside  for  experiment 
with  a  new  design  of  superheater  devised  by  the 
engineers  of  the  railroad  company  and  patented  under 
the  name  of  "Surchauffeur  Helicoidal  en  Cascade." 
It  is  composed  of  two  parts.  The  first  superheats 
the  live  steam  before  it  enters  the  high-pressure  cylin- 
ders, the  second  superheats  the  steam  from  an  inter- 
mediate reservoir  into  which  it  passes  from  the  high- 
pressure  cylinder  before  it  is  admitted  to  the  low- 
pressure  cylinders.  One  advantage  of  the  "Cascade" 
form  of  superheater  is  that  it  makes  possible  a  notable 
reduction  of  the  temperature  of  the  steam  in  the 
elements  of  the  superheater,  diminishing  materially 
the  po.?'bility  of  the  sticking  of  piston  rods  and  slide 
valves,  thus  making  it  easier  to  maintain  the  piston 
packing  and  utilizing  the  service  of  the  superheater 
to  the  best  possible  advantage. 

In  England  many  companies  have  superheaters  in 
service  and  others  have  recently  applied  them,  the 
Schmidt  system  being  the  most  extensively  used.  The 
Great  AVestern  Ry.  has  equipped  with  superheaters 
about  200  out  of  2,500  locomotives  in  service.  Ex- 
tended study  was  given  to  the  subject  by  the  road's 
engineers,  and  as  the  engines  go  to  the  shops  for  new 
flue  sheets,  they  are  being  fitted  with  an  adaptation 
known  as  the  Churchward  or  Swindon  superheater. 
The  use  of  straight  elements  so  as  to  be  easily  accessible 
and  a  more  simple  arrangement  of  the  collector  and 
other  parts  than  has  hitherto  been  attained  charac- 
terize this  design.  The  engineers  of  the  Lancashire  & 
Yorkshire  and  of  the  London  &  Northwestern  arc 
conducting  similar  experiments. 

Though  the  cramped  gauge  of  British  railways  as 
compared  with  those  of  the  United  States  prevents 
very  much  larger  locomotives  being  built  than  those 
at  present  turned  out,  yet  the  tendency  of  the  last  few 
years  has  been  to  increase  greatly  the  weight  of  tlie 
rolling  stock  to  be  hauled,  and  the  constant  improvi;- 
ments  being  made  show  that  there  is  still  a  consider- 
able reserve  for  haulage  power  left  for  steam  locomo- 
tives. For  this  reason  railway  men  and  engineers  are 
watching  with  lively  interest  the  trials  of  the  Reid- 
Ramsay  locomotive  of  the  North  British  Locomotive 
Co.,  which  is  a  combination  of  steam  and  electricity  in 
the  same  machine.  Steam  is  generated  in  a  boiler 
of  the  usual  locomotive  type,  fitted  with  a  superheater, 
whence  it  passes  into  a  turbine  running  at  3,000 
revolutions  a  minute.  The  turbine  is  direct-coupled 
to  a  continuous-current  dynamo,  which  in  its  turn 
supplies  energy  to  four  electric  motors  working  on  to 
the  driving  wheels.  By  some  such  a  locomotive  is 
looked  upon  as  more  or  less  a  freak,  but  it  is  obvious 
that  it  might  find  a  very  useful  place  for  itself  by 
giving  the  advantages  of  greater  flexibility,  higher 
acceleration  and  faster  suburban  services  without  the 
expense  of  costly  installations.  If  successful,  more- 
over, it  would  be  equally  adapted  to  the  handling  of 
goods  traffic,  including  all  shunting  operations,  thus 
removing  one  of  the  most  potent  arguments  against 
the  use  of  electric  traction  on  main  lines. 


SPECIAL  FREIGHT  TRANSPORTATION  CARS. 
New  types  of  freight  cars  brought  into  operation  by 
various  railroad  companies  show  the  constant  effort 
being  made  to  give  easier  carriage  and  prevent  deteri- 
oration of  live  stock  and  perishable  goods  in  course 
of  transit.     The  enormous  market  of  New  York  as  a 


consuming  centre  is  being  appreciated  by  the  freight 
traffic  superintendents  of  the  railroads  in  their  en- 
deavor to  meet  the  wants  of  shippers  and  delivery 
agents.  The  refrigerator  is  playing  a  great  part  in 
the  conveyance  of  fruit  and  vegetable  produce  from 
the  West  and  South  to  the  Eastern  markets.  No 
railway  president  can  afford,  if  his  line  is  to  keep  pace 
with  those  abreast  of  the  times  in  the  art  of  transpor- 
tation, to  allow  his  freight-car  rolling  stock  to  become 
antiquated  or  inefficient.  This  is  one  of  the  most 
forcible  arguments  which  may  be  put  forward  before 
the  Inter-State  Commerce  Commission  in  the  present 
hearings  upon  the  proposed  advance  in  freight  rates. 

The  orange  and  apple  trans-continental  freight 
trains  from  California,  equipped  with  refrigerating 
apparatus  under  the  Harriman  regime,  have  induced 
an  immense  volume  of  business.  They  have  been 
followed  in  turn  by  the  development  of  other  types 
of  cars  specially  adapted  to  various  articles  of  com- 
merce. Thus  we  find  in  the  last  few  months  the 
establishment  of  silk  trains  on  the  Great  Northern 
system.  Valuable  cargoes  from  the  Orient  are  now 
trans-shipped  with  labor-saving  devices  on  the 
wharves  at  Taconia,  San  Francisco,  Seattle  and  other 
North  Pacific  ports,  to  be  dispatched  at  express  speed 
across  the  continent. 

Competition  of  the  trans-continental  lines  has 
brought  about  a  diminution  of  time  of  five  or  six 
days  in  the  transit  of  raw  material  from  the  Orient 
producing  markets  to  our  own  manufacturing  centres  in 
the  Eastern  States,  thereby  saving  considerable  costs 
of  insurance  and  banking  liabilities.  In  the  shipment 
of  domestic  produce  carried  by  the  railroads,  the 
refrigerator  barges  recently  introduced  by  the  trunk 
lines  are  an  interesting  example  of  the  development  in 
this  direction.  New  York  Harbor  is  essentially 
adapted  to  the  use  of  floats  and  lighters.  These  con- 
vey perishable  goods,  fruit  and  package  freight  to  the. 
distributing  points  on  Manhattan  Island  and  around 
the  harbor  from  the  terminals  on  the  Jersey  shore  of 
the  Hudson,  the  freight  yards  of  the  New  York 
Central  on  the  New  York  side  of  the  Hudson  River, 
and  the  terminals  of  the  New  England  railroads  on 
the  East  River  and  Long  Island  Sound. 

Freight  that  has  been  brought  in  refrigerator  cars 
3,000  miles  is  in  danger  of  deterioration  in  this  process 
of  trans-shipment  at  the  New  York  terminals,  espec- 
ially where  the  car  itself,  owing  to  local  obstacles,  is 
unable  to  be  taken  right  into  the  distributing  market. 
Ocean-going  vessels  lying  at  their  piers  in  New  York 
Harbor  find  trans-shipment  by  lighter  most  convenient. 
Exp(>i-i(>nce  proves  that  under  the  local  conditions  the 
bulk  of  the  cargoes  brought  or  taken  by  the  great 
trans-Atlantic  liners  of  the  combined  passenger  and 
freight  class  is  transferred  most  expeditiously  in  this 
way.  The  refrigerator  barges,  in  consequence,  pro- 
vide against  the  fruit  and  dressed  meat  and  other 
perishable  articles  suffering  damage  before  they  pass 
into  the  refrigerating  store-rooms  of  the  steamships  for 
their  journey  to  the  European  markets. 

A  live-stock  car  just  exhibited  at  Washington  by 
the  first  International  Humane  Conf(>rence  by  the 
Pennsylvania  IIR.  further  instances  the  improvement 
of  freight  cars.  Compared  with  the  first  live-stock 
car  used  on  the  road  in  1854,  there  is  almost  as  much 
difference  as  might  be  imagined  between  Noah's  Ark 
and  the  latest  model  of  a  freight  transportation  unit. 

Even  under  present  conditions  live  stock  in  transit 
from  the  Western  ranches  and  from  the  stock  yards 
of    Omaha    and    Chicago    suffer    considerably    before 
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arrival  at  the  abbatoirs  in  New  York  or  in  England. 
The  new  live-stock  car  is  set  upon  an  inipi'oved  super- 
structvn-e  with  gi-aduated  truck  springs  equipped  with 
friction-draft  gear  and  automatic  attachments.  The 
dimensions  are  35  feet  11  inches  in  length,  8  feet 
5  inches  in  width,  8  feet  in  height,  with  a  capacity  for 
24  head  of  cattle  and  22  head  of  horses.  The  roof  of 
the  standard  car  is  very  different  from  the  covering 
of  branches  of  trees  which  used  to  be  placed  over  the 
tie  bars  to  afford  shade. 

The  damage  to  the  animals,  with  consequent  loss  in 
meat  value,  was  due  in  old  days  to  the  shocks  caused 
by  the  bumping  of  the  cars  through  the  loose  couplings 
before  air-brakes  came  into  use  for  the  simultaneous 
stopping  of  the  whole  train.  Not  only  on  grounds 
of  humanity  but  because  of  the  commercial  importance 
of  operating  freight  cars  economically,  the  introduction 
of  improved  cars  must  be  of  benefit  to  railroads  and 
shippers  alike,  as  well  as  increasing  the  tlividend- 
carning  power  of  the  railroads. 


AMERICAN  RAILWAY  MAPS  AND   WESTERN 
DEVELOPMENT. 
"Look  to  your  Maps"  was  a  favorite  maxim  of  a 
gi-eat  I'^uropcan  statesman  of  the  end  of  last  century. 
He  constantly  impressed  this  dictum  upon  his  diplo- 
matic agents  abroad.     Upon  more  than  one  critical 
occasion  he  checked  the  ardor  of  those  who  sought 
his  aid  for  their  too  ambitious  schemes  in  frontier  or 
territorial   disputes  by  insisting  on  the  geographical 
evidence  of  historical  charts.     His  cold  analysis  based 
on    references    to    natural    boundaries,    the    physical 
features  of  a  countr}^  and  the  traces  of  prior  settle- 
ments shown  on  existing  maps,  even  in  parts  of  the 
v\orld  little  known  or  thoroughly  explored,  served  to 
dissipate  not   a  few  visionary   projects   and   enabled 
him  to  avoid  many  entanglements  with  other  peoples 
and    international    contentions.     In    this    he    was    a 
notable  conti-ast  to  predecessors  in  his  office,  whose 
ignorance    or    carelessness    in    geographical    science 
betrayetl  them  into  ridiculous  blunders  that  sometimes 
proved  costly  to  their  country. 

It  would  be  difficult  to  estimate  the  important  part 
played  by  maps  in  the  development  of  the  United 
States.  Most  of  all  have  the  railway  maps  been  an 
index  of  the  opening  up  of  the  country  and  the  settle- 
ment of  great  unoccupied  areas  which  have  developed 
into  })rosperous  commonwealths  of  the  Union.  In 
this  country  the  railroads  in  the  West  have  not, 
except  in  one  or  two  main  instances,  followed  beaten 
tracks  or  old  highways,  though  in  traversing  the 
continent  and  crossing  the  Rockies  to  the  Pacific  they 
have  had  to  make  use  of  certain  natural  gateways. 
The  pioneers  of  the  transcontinental  lines  and  their 
successors  who  are  pushing  out  branches  and  feeders 
in  the  Western  States  have  had  a  clean  slate  on  which 
to  draw  their  lines.  On  the  virgin  prairie  the  railways 
drawn  with  uncompromising  directness  have  created 
their  own  towns  and  centres  of  population.  They 
have  seized  on  the  fertile  soil  of  river  valleys,  and 
under  far-seeing  prospectors  are  stretching  into  water- 
less regions  which  artificial  irrigation  on  a  large 
scale  is  destined  to  make  as  bountiful  as  the  districts 
most  favored  by  nature  in  the  way  of  moisture  on  the 
Pacific  Slope. 

A  discounting  of  the  possibilities  of  the  future  in 
rich  traffic  returns  is  the  explanation  of  recent  acquisi- 
tions by  trunk  lines  of  small  original  roads.  An 
instance  of  such  is  that  of  the  Pecos  Valley  railroad 
purchase  by  the  Atchison  Topeka  &  Santa  Fe  and  the 


building  of  a  connecting  link  from  Amarillo  to  Roswell, 
thus  bringing  into  its  system  the  natural  resources  of 
the  Pecos  River,  while  a  new  cut-off  from  Texico  to 
Galveston  gives  the  products  of  the  tei'ritory  a  direct 
outlet  to  tidewater.  Developments  in  New  Mexico  in 
the  territory  of  the  El  Paso  &  Southwestern  are  of  the 
same  nature.  All  these  extensions  mean  the  filling 
up  of  great  masses  of  blank  space  in  the  Southwestern 
States.  Twelve  years  ago  there  Avere  only  two  lines 
running  across  Oklahoma.  To-day  the  railway  maps 
show  the  new  State  cross-cut  in  all  directions  by  the 
steel  tracks.  It  hardly  needs  the  prophetic  instinct 
to  predict  that  in  another  ten  years  New  Mexico  and 
Arizona  will  be  marked  like  Oklahoma  with  a  net- 
woJ'k  of  railway  lines.  The  immense  area  of  Texas 
may  take  a  longer  period  for  a  similar  transformation, 
but  the  result  is  inevitable,  though  Mr.  B.F.Yoakum 
of  the  'Frisco  Railroad  in  his  recent  letter  to  local 
promoters  says  that  railroad  construction  is  checked 
by  the  unnecessarily  severe  statutes  of  the  Texas 
Legislature.  Texas  needs  double  its  present  railroad 
mileage  and  should  secure  it  at  the  rate  of  not  less 
than  1,000  or  1,500  miles  annually.  But  this  means 
an  outlay  of  from  $35,000  to  $40,000  per  mile,  and 
under  present  circumstances  the  inducements  for 
investors  to  furnish  the  $420,000,000  for  building  and 
equipping  this  new  mileage  are  not  promising.  Never- 
theless, the  present  railway  map  shows  that  Texas, 
the  largest  State  in  the  Union,  has  fifty-two  counties  in 
which  the  whistle  of  a  locomotive  has  never  been 
heard.  Nine-tenths  of  its  fertile  land  is  beyond  ten 
miles  from  a  railroad  and  only  12  per  cent  of  the 
available  acreage  has  adequate  I'ailroad  facilities. 

To  bring  these  magnificent  distances  within  ken,  so 
that  the  railroad  builder  and  traffic  developer  may 
duly   appreciate   them,   maps   on   a   big  scale   are   a 
necessity.     Mr.   Harriman  believed  in  their  use  and 
had  them  ever  before  his  eyes.     When  he  conceived 
his  plans  for  the  development  of  his  Pacific  lines,  he 
would  draw  his  pencil  on  the  map  from  point  to  point 
in  a  direct  line  wherever  he  noticed  an  opportunity  for 
a   cut-off.     His   construction  of  the  line   across   Salt 
Lake  was  an  example  of  this  practice  of  his  and  its 
building  was  undertaken  within  a  few  weeks  of  his 
mapping  out  the  direction  which  he  intended  the  new 
line  of  the  Union  Pacific  to  take,  with  the  location  of 
stations  at  regular  distances  along  the  track  in  prac- 
tically  desert   localities.     The   first   great   map    con- 
structed for  Mr.  Harriman  on  which  he  used  to  work 
out  his  railroad  problems  was  drawn  to  the  scale  of 
ten  miles  to  the  inch.     It  showed  the  western  part  of 
the  United  States  only,  coming  East  no  further  than 
Ohio.     For    the    Western    Pacific,  which  has   within 
the  last  few  weeks  come  into  full  operation,  an  even 
larger  map  has  been  made,  to  show  the  routes  of  this 
new  Western  road  from  the  Coast  to  Rio  Grande  and  its 
affiliations   across   the  continent  eastward  under  the 
Gould  system.     The  map  hung  in  the  board  room  of 
the  Missouri  Pacific  Railway  offices  at  New  York  is 
the  largest  roller  map  ever  made,  measuring  35  feet  in 
width  and  48  feet  high  when  unrolled.     Its  scale  is 
eight  miles  to  the  inch,  and  it  shows  the  entire  country, 
excepting   a   part   of   New   England,    from   ocean   to 
ocean  and  from  the  level  of  the  great  Canadian  trunk 
lines  down  to  Panama.     Every  inch  of  steam  railway 
in  the  territory  is  shown,  with  the  ]3rominent  topo- 
graphical  features    displayed    in    color    contrasts,    as 
well  as  the  different  railway  systems  and  independent 
lines.     The  Gould  lines  stand  out  in  a  broad  red  line 
with  the  Western  Marjdand  conspicuous  in  the  same 
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color  and  a  net- work  of  lines  above  and  below  stretching 
from  the  headwaters  of  the  Chesapeake  across  the 
United  States  to  the  San  Francisco  terminus  of  the 
newly  opened  Western  Pacific,  a  few  inches  of  dotted 
lines  indicating  road  under  construction  or  projected 
near  Pittsburgh. 

The  names  of  places  added  to  the  map  by  the 
Western  Pacific  for  its  stations  are  in  the  great  majority 
of  cases  at  present  nothing  but  names.  In  contrast 
with  the  previous  maps  of  the  territory,  however, 
they  fill  a  conspicuous  void.  The  Government  survey 
is  still  incomplete  over  large  areas  of  the  Western 
country  and  the  pioneer  plans  of  the  railroad  have 
consequently  the  greater  value  for  topographical 
purposes.  Before  the  present  map  was  constructed, 
with  its  trail  of  places  along  the  route  of  the  Western 
Pacific,  there  was  not  a  name  west  of  Winnemucca  in 
the  State  of  Nevada.  Experience  of  the  other  roads 
built  in  the  first  decade  of  the  century  shows  that  the 
wayside  halting  places  of  the  trains  have  speedily 
become  the  centre  for  townships  with  stores  and  of 
homesteads  for  settlers  who  are  quick  to  occupy  them. 
The  new  transcontinental  line  has  fought  its  Way  into 
actual  operation  against  severe  obstacles.  The  per- 
sistence and  courage  with  which  the  project  of  another 
transcontinental  line  has  been  carried  out  on  an 
independent  basis,  in  the  face  of  the  keenest  rivalry 
of  powerful  competitors,  and  without  the  Government 
aid  which  enabled  the  first  Pacific  lines  to  be  built — 
are  an  indication  of  the  spirit  of  progressiveness  that 
has  dominated  the  Gould  directorate. 


AMERICAN  AND  ENGLISH  RAILWAY 
RETURNS. 

At  a  time  when  the  Inter-State  Commerce  Com- 
mission is  overwhelmed  with  the  complaint  of  shippers 
as  to  traffic  rates,  and  the  whole  fabric  of  rates  indeed 
is  in  the  crucible,  its  members  may  well  envy  the 
comparatively  light  burden  of  the  corresponding 
tribunal  in  England.  The  Railway  and  Canal  Com- 
missioners of  the  Briti.sh  Board  of  Trade,  who  stand  in 
the  same  relation  between  the  Government  and  the 
railways  as  the  Inter-State  Commerce  Commission  in 
this  country,  had  to  pass  upon  only  280  complaints 
during  the  years  1908  and  1909. 

Since  1888,  when  the  statute  prescribing  the  regula- 
tion of  rates  came  into  effect,  there  have  been  in  all 
1,806  complaints  preferred  against  railway  companies. 
These  were  classified  under  the  following  heads: 
(a)  Rates  alleged  to  be  unreasonable  or  excessive  in 
themselves;  (b)  alleged  undue  preference  of  particular 
traders  or  particular  descriptions  of  traffic;  (c)  in- 
creased rates;  (d)  classification;  (e)  delay  in  the  con- 
veyance of  goods,  question  of  owner's  risk,  rebates, 
through  rates  and  miscellaneous.  In  1908-9  out  of  the 
cases  submitted,  91  resulted  in  settlement,  or  partial 
settlement,  more  or  less  to  the  satisfaction  of  the  com- 
plainants. The  cases  not  followed  up  by  the  com- 
plainants numbered  02;  the  cases  in  which  an  amicable 
settlement  could  not  he  elTected  numbered  122,  and 
there  were  still  five  cases  under  consideration  when 
the  report  was  issued  recently. 

The  statute  under  which  the  Railway  Commissioners 
work  is  rather  of  a  permissive  nature,  and  this  accounts 
for  the  large  proportion  of  cases  where  no  settlement 
was  reached.  In  several  instances  where  it  appeared 
that  ground  for  complaint  existed  the  Board  of  Trade 
were  unable  to  induce  the  companies  to  make  pro- 
posals to  which  the  complainants  could  agree.  In 
the  two  years  covered  by  the  report  there  was  an 
increase  in  the  number  of  cases  dealt  with  by  the 
Board  of  Trade,  as  in  the  two  preceding  biennial 
periods  th-^  numbers  wer.^  24*^  nnd  1  10  respectively. 


Judging  from  the  fact  that  the  Act  of  1887  to 
regulate  inter-State  commerce  was  modeled  to  some 
extent  after  the  English  Acts  of  1854  and  1873,  known 
as  the  Railway  and  Canal  Act  and  the  Regulation  of 
Railways  Act,  it  is  not  unlikely  that  the  Inter-State 
Commerce  Commissioners  when  called  upon  to  lay 
down  for  themselves  fundamental  principles  for  the 
framing  of  rates  will  again  seek  help  from  English 
precedents.  Of  course,  as  Commissioner  Lane  re- 
marked on  his  return  from  the  International  Railway 
Conference  at  Berne,  the  problems  that  we  have  to 
deal  with  in  the  United  States  are  very  different  from 
those  of  European  countries.  The  United  States  in 
an  economic  sense  is  a  railroad-made  country,  whereas 
the  railroads  in  Europe  were  superimposed  upon 
previous  well  established  systems  of  transportation. 
The  American  railroads  represent  47  per  cent  of  the 
railroad  mileage  of  the  world,  and  one  single  system  in 
the  United  States  has  as  many  miles  of  railroad  as  any 
government  that  was  represented  at  the  Congress. 
The  national  character  of  American  railroads  in 
bringing  the  extremes  of  a  vast  country  together 
accounts  in  part  for  the  efficiency  of  the  American 
railroad;  but  in  the  process  of  building  up  the  system 
the  growth  of  a  code  of  railway  law  has  not  kept  pace. 
The  English  laws  have  undertaken  to  regulate  capital- 
ization and  railroad  operation  and  have  solved  partially, 
and  in  some  cases  satisfactorily,  problems  which 
are  still  only  being  grappled  with  here. 

Owing  to  different  bases  of  computation  and  vari- 
ation in  the  meaning  of  terms  employed,  it  is  not  easy 
to  make  a  close  comparison  of  the  statistics  of  American 
and  British  railroads.  In  a  general  way,  however, 
some  useful  observations  may  be  noted  in  contrasting 
the  annual  returns  of  the  two  systems.  The  Parlia- 
mentary Blue  Book  giving  the  returns  of  the  railway 
companies  in  the  United  Kingdom  for  1909  of  capital, 
traffic,  receipts  and  working  expenditure  states  that 
the  total  amount  of  paid-up  capital  was  16,570,000,000. 
The  average  rate  of  dividend  was  3.15  per  cent  on  the 
ordinary  capital,  as  compared  with  2.99  per  cent  in 
1908.  The  gross  receipts  of  the  railways  in  1909 
amounted  to  $600,000,000,  an  increase  as  compared 
with  1908  of  0.2  per  cent.  There  was  a  saving  in 
woi'king  expenses,  mainly  due  to  a  reduction  in  the 
pi-ice  of  coal,  of  1.8  per  cent,  leaving  net  receipts 
-1225,000,000.  Taxes  levied  by  the  Government  and 
local  authorities  consumed  $25,050,000 — the  highest 
amount  on  record.  The  total  train  mileage,  including 
mixed  trains,  showed  a  deci'case  of  0.9  per  cent  and 
amounted  to  419.2  million  miles.  The  greatest 
relative  decrease  was  in  freight  trains,  namely  2.2  per 
cent,  but  this  was  du(>  only  to  better  economical  work- 
ing, the  average  receipts  per  train  mile  from  freight 
traffic  having  been  steadily  rising  for  some  years  past. 
The  average  for  1909,  in  fact,  92.76d.,  was  the 
highest  recorded.  With  passenger  traffic  the  tendency 
has  be(Mi  in  the  opposite  direction.  Last  year  the 
receipts  from  passenger  traffic  were  $255,000,000,  in 
round  numbers  a  de(;rease  of  0.9  per  cent,  and  from 
freight  traffic  $295,000,000,  an  increase  of  1  per  cent. 
At  the  end  of  1909  the  total  length  of  the  running 
track  of  the  railways  of  the  United  Kingdom  was 
39,022  miles,  to  which  may  be  added  14,350  miles  of 
sidings,  making  an  aggregate  of  53,972  miles.  There 
were  2043^  miles  worked  solely  and  229^  partly  by 
electricity. 

Against  these  may  be  set  the  following  figures  given 
by  Poor's  Manual  of  American  Railways.  The  track 
mileage  (length  of  road)  on  December  31  1909  was 
238,456.  The  gross  earnings  were  $2,513,212,763,  an 
increase  of  4.41  per  cent,  and  net  earnings  $852,153,280 
an  increase  of  18.72,  as  compared  with  1908,  which 
was  a  very  poor  pei-iod,  being  the  year  after  the 
panic.  The  capital  stock  was  $8,030,680,963,  an 
increase  of  5.09  per  cent  and  the  funded  debt  $9,- 
118,103,813,  an  increase  of  3.75  per  cent.  The 
revenue  per  ton  mile  was  0.757  cent  and  the  i-evenue 
per  passenger  mile  was  1.936  cents  .J 
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EXPLANATORY. — This  Supplement  Is  expressly  intended  for  use  In  connection  with  the  Investment  news  and  official  reports  published  from  week  to 
week  In  the  '"Chronicle."  Frequent  reference  Is  therefore  made  to  the  volume  and  page  of  the  "Chronicle"  (as  V.  88,  p.  000)  where  fuller  Information 
may  be  found.  Following  also  each  statement  Is  gi*en  a  reference  to  the  latest  news  Item  In  the  "Chronicle"  respecting  the  company.  As  every 
guch  Item  contains  a  reference  to  the  last  preceding  Item,  the  reader  can  run  back  over  the  company's  history  at  pleasure.  Annual  reports  are  In 
black-faced  figures. 

Index. — Any  company  not  In  regular  alphabetical  order  may  be  found  by  means  of  the  Index,  on  another  page,  to  roads  leased  and  consolidated. 
Dividends. — The  dividends  tabulated  In  the  text  are  those  actually  paid  during  the  calendar  years  named.  Irrespective  of  when  earned. 
Net  earnings  are  given  after  deducting  operating  expenses  and  frequently  taxes,  but  not  Interest,  rentals  or  other  fixed  charges. 
Securities. — These  are  described  In  table  at  head  of  page  (except  the  stock,  for  lack  of  space,  sometimes  only  In  text  below)  as  follows: 

Miles  of  Road. — Opposite  bonds,  this  means  the  miles  of  road  owned  covered  by  the  mortgage. 

Size  or  Par  Value. — Shows  (in  dollars  unless  otherwise  marked),  the  denominations  or  par  value,  "100,  Ac.  "  signifying  $100  and  larger. 

Bate  Per  Cent. — The  Interest  and  dividend  rate  per  annum  Is  here  shown:  g,  gold;  cur,  currency;  x,  extra;  s,  stock  or  scrip. 

When  Pavatite. — J  &  J  stands  for  January  and  July;  F  &  A,  February  and  August;  M  &  S,  March  and  September;  A  &  O,  April  and  October;  M  &  N 
May  and  November;  J  &  D,  June  and  December;  Q-J,  quarterly  from  January;  Q-F,  quarterly  from  February;  Q-M,  quarterly  from  March. 

Bonds   Principal  When  Due,  Etc. — This  column  shows  the  date  when  the  bonds  mature  and  the  amount  and  date  of  the  last  dividend. 
At)breviations  In  table:  M  for  "mortgage";  gen  M  for  "general  mortgage";  con  M  or  consol  M  for  "consolidated  mortgage";  Inc  M  for  "Income  mortgage"; 

g  for  "gold";  c  or  cur  for  "currency";  guar  p  &  I  for  "guaranteed  principal  and  Interest";  cum  for  "cumulative";  non-cum  for  "non-cumulative"; 

conv  for  "convertible  Into  stock  at  holders'  option";  pref  for  "preferred";  s  f  for  "sinking  fund";  1  gr  for"land  grant";  r  "fully  registered  (no  coupons"; 

c  "coupon";  c»  "coupon,  but  may  be  registered  as  to  principal";  r"  rtg.,  convertible  Into  coupon  bonds;  br  "branch";  end  "endorsed";  red,  "redeem- 
able"; dr'n  or  drawn,  "subject  to  call  when  drawn  by  lot";  p  m,  "per  mile";  as'd,  "assumed";  x.  "payable  without  deduction  for  any  tax." 
Mortgage  Trustees  and  Stock  Transfer  Agents  (TR  Treasurer's  Office)  are  Indicated  thus: 


NEW  YORK  CITY— 

Ba — Bankers'  Trust 

Ca  — Carnegie  Trust 

Ce  — Central  Trust 

Ea  — Equitable  Trust 

F    — Farmers'  Loan  &  Trust 

Q   — Guaranty  Trust 

K  — Knickerbocker  Trust 

Ma — Manhattan  Trust 

Me — Mercantile  Trust 

Mp — Metropolitan  Trust 

N   — New  York  Trust 

8    — Standard  Trust 


N  Y  C\T\— (Concluded) 
Ta      — Trust  Co  of  America 
Un     — Union  Trust 
Us     — United  States  Trust 
Usm  — U  S  Mort  &  Trust  Co 

BALTIMORE— 

BBa  — Bait  Trust 
CoBa  — Continental  Trust 
FBa   —Fidelity  Trust  Co 
MBa  — Maryland  Trust 
IHeBa — Mercantile  Tr  &  Dep 
SBa    —Safe  Dep  &  Trust  Co 


CHICAGO- 
AC  — Amer  Trust  &  Sav  Bk 
FC  —First  Tr  &  Sav  Bk 
IC   —Illinois  Trust  &  Sav  Bk 
MC  — Merchants'  Loan  &  Tr 
NC  —Northern  Trust 

SC  — Royal  Trust 
C — Union  Trust 
WC — Western  Trust  &  Sav  Bk 

LOUISVILLE— 

CL  — Columbia  Finance  &  Tr 
FL— Fidelity  Tr  &  Safety  V 
LL — Louisville  Trust 


BOSTON— 

AB  — American  Trust 
BB  —Boston  Safe  Dep  &  Tr 
IB   — International  Trust 
NB  — New  England  Trust 
OB  —Old  Colony  Trust 
SB  —State  Trust 

ST  LOUIS— 
M  St— Mississippi  Valley  Tr 
SSt  — St  Louis  Union  Trust 

SAN  FRANCISCO— 
CS  — California  Safe  Deposit 
&  Trust 


PHILADELPHIA— 

FP   —Fidelity  Trust 

QP   — Glrard  Trust 

QuP — Guaranty  Tr  &  S  Dep 

PIP— Provident  Life  &Tr 

PeP  — Penn  Co  for  Insur  on 

Lives  &  Gr  Ann 
VVP  —West  End  Tr  &  S  D 

PITTSBURGH— 

CPi  —Colonial  Trust  Co. 
FPi  —Fidelity  Title  &  Trust 
PPi  —Pittsburgh  Trust 
UPi — Union  Trust 


Subscribers  will  confer  a  favor  by  eivins  immediate  notice  of  any  error  discovered  in  these  tables. 
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Adirondack  Ry — See  Delaware  &  Hudson  Co, 
Akron  &  Barberton  Belt — 1st  M  s  f  (text)  g.Usm.c*&r 

Alabama  Great  Southern — Ordinary  stock 

Pref  stock  6%  $4.000.000 

First  M  gext  In  1908  (V  85  p  1645,  1460) F.c 

General  mtge  £1,160,000 Ce.c 

Car  trust  $50,000  due  seml-ann  gold — N 

Do  $74,000  due  s  a  gold  (V  82,  p  867) 

Do  Series  E,  due  $50,000  s.-a.  (V.88,p.l559) 

Alabama  Midland — See  Atlantic  Coast  Line  RR 

Ala  N  O  Tex  &  Pac  Jet — Preferred  "A"  stock  6%  cum. 

Deferred  "B"  stock 

"A"  debenture  redeemable  after  1910  at  115 c 

"B"  debentures  Income  redeem  after  1910  at  115__c 

"C"  debentures  Income  subj  to  call  any  time  at  100 

Alabama  Tennessee  &  Northern — 1st  M  gold  (text).K 

Alabama  &  Vicksburc— Stock  (see  text) 

Vlcksburg  &  Meridian  1st  M  gold  $1  .OOO.OOO.F.xc* 

Alabama  &  Vlcksburg  con  1st  M  $1,800,000  g..Ce.c 

2d  M  orig  $700  000  g  (1st  M  on  8.297  acres). Ce.c 

Albany  &  Northern— 1st  M  gold  ($50,000  are  pref)--c 

Albany  &  Susq — Stock  dividends  guar  by  D  &H  (end) 

1st  M  $10,000,000  g  gu  p  &  1  conv(text)-Usm.c*&r 

Albany  &  Vermont — Stock  3%  guaranteed  by  rental. 

Alberta  &  Qt  Wat— 1st  M  deb  $7,400,000  g  gu  text.. 

Algoma  C  &  H  Bay — 1st  M  g  gu  red  105  text. Usm. c* 

Alleeheny  &  Western— Stock  ($3.500.000) 

First  M  $2,500,000  gold  guar  p  &  I  (end) Q.c* 

Allegheny  Valley — See  Pennsylvania  RR. 
Allentown  Terminal — 1st  M  guar  p  &  I  (end)  g-.Ce.xc* 


Miles 
Road 
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61 
143 
143 
143 
143 

35 

142 

12 


66 
66 
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Date 
Bonds 


1902 


1878 
1888 
1905 
1906 
1909 


1890 
1890 
1890 
1906 

1881 
1889 
1889 
1896 

1906 

1909 
1910 

1898 

1889 


Par 
Value 


$1,000 
50 
50 
1,000 
£100 
1,000 
1,000 
1,000 

£10 

£10 

£50    &c 

£20    &c 

£20    &c 

1 .000 

100 

1,000 

100    &c 

100    &c 

1,000 

100 

1,000    &c 

100 

1.000 

£100 

100 

1.000 

1.000 


Amount 
Outstanding 


$1,009,000 

7,830.000 

3.380.350 

1,750.000 

£810.000 

$450,000 

814.000 

900,000 

£1,500,000 

£2,500.000 

£748.850 

£1.048,390 

£810,653 

$546,000 

See  te.xt 

1.000.000 

588.800 

44    .400 

400.000 

3.500.000 

See  text 

600.000 
See  text 
3.750.000 
3.200.000 
2.000,000 

450.000 


Rate 

% 


See  text 
6  In  1910 
5  (6)  g 
5  g 
4H  g 
4H 
4H 

See  text. 


5g 
5g 
5g 
5g 
In  1910 
6g 
5g 
5g 
5g 
12.45 

SH  e 

3 

5g 
5g 
6g 
4g 

4g 


When 
Payable 


J      &     D 

See  text 
F  &  A 
& 


J 
J 
F 

M    & 
J     & 


&     D 
&    A 

N 
J 


Last  Dividend 
and  Maturity 


March 


M     &  N 

M     &  N 

A     &  O 

A     &  O 
Yearly 

A     &  O 

&  O 

&  O 

&  J 

&  J 

&  O 

M     &  N 

J      &  J 

J      &  D 

J      &  J 

A     &  O 


June  1 1942 
June  27  "10  2"^, 
Aug  29 '10     3% 
Dec   1  1927 
Dec   1  1927 
To  Feb  1915 
To    May  1  1916 
Jan  "li-July  19 

Mch   '10,   2H% 


Nov  1 
Nov  1 
Nov  1 
Oct  1 
Sept  2 
Apr  1 
Apr  1 
Apr  1 
Jan  1 
July  1 
Apr  1 
Nov  15 
Jan  1 
June  1 
July  1 
Oct   1 


1910  40 
1910-40 
1940 
1956 

1910  7% 
1921 
1921 
1921 
1946 

'10  4H% 
1946 

1910  m 

1959 

1960 
1910 
1998 


&      J  July  1  1919 


Places  Where  Interest  and 
Dividends  are  Payable 


U  S  Mtge  &  Tr  Co,  N  Y 
See    text 

do 

Farm  L  &  Tr,  N  Y;  &Bos 
Glyn,  Mills. C  &  Co.Lond 
Blair  4  Co   N  Y 
New  York 


London 


Glyn.  Mills  0&Co,Lond 
do  do 

Knickerbocker  Tr  Co,NY 

Central  Trust  Co,  N  Y 

do  do 

do  do 

do  do 

Hanibleton  tt  Co,  Bait 

Del  &  Hudson  Co,  N  Y 

do  do 

Troy.  N  Y 
See  text 

N  Y ,  Montreal  &  London 

A  Iselln  &  Co,  New  York 

do  do 

New  York  and  Phlla 


AKRON  &  BARBERTON  BELT  RR. — Owns  a  belt  line  around  Barber- 
ton,  O.,  and  also  extends  to  Falrlawn  and  Akron,  O.;  total,  40.2  miles.  A 
consolidation  In  May  1902;  V.  74.  p  1088.  Stock,  $100,000,  owned  equally 
by  the  Cleveland  Akron  &  Columbus,  Bait.  &  Ohio.  Krle  RR.  and  Northern 
Ohio  Ry.  Bonds  auth.,  $1,500,000;  Issued,  $1,100,000;  $91,000  redeemed 
by  sinking  fund:  $400,000  reserved  for  future  requirements.  Drawn  at  105 
yearly  for  sinking  fund  of  $11,550  per  annum. —  (V.  78,  p.  2598.) 

ALABAMA  GREAT  SOUTHERN  RR.— (Spe  Map  Southern  Ry.  )— Owns 
Wauhatchle,  Tenn.,  to  Meridian,  Miss.,  291  miles;  leases  Wauhatchle  to 
Chattanooga,  5  miles,  and  Belt.  Ry.  of  Chattanooga,  49  miles;  owns  half 
Interest  In  Woodstock  &  Blocton  Ry.,  8  miles;  trackage  to  Gadsden,  Ala., 
6  miles:   total  operated,  358  miles. 

ORGANIZATION. — Controlled  by  Southern  Rv.,  hut  operated  Inde- 
pendently. V.  81,  p.  1722:  V.  82,  p.  159.  Owns  $833,300  stock  of  South- 
western Construction  Co. received  in  exchange  for  $833,300  Cincinnati  New 
Orleans  &  Texas  Pacific  stock. 

DIVIDENDS —  '01.  '02.  '03.  '04.    '05  to '08.     1909.      1910. 

Common  stock 0       0       0       0  0  June,  2  June,  2 

Pref.  stock 9       9     10       9       6  yearly  6  6 

BONDS.— Gen.  mtge.  6s,  £484.000,  will  retire  first  6s  and  debentures. 

The  funded  arrears  of  pref.  dividends  were  In  Feb.  1906  exchanged  for  an 
equivalent  amount  of  4%  obligations  guar,  by  Southern  Ry.:  remainder 
outstanding  ,Tune  30  1910,  $79,893,  all  to  be  paid  off  by  Feb.  1  1911.  V.  81, 
p.  1722;  V.  82,  p.  159. 

LATEST  EARNINGS. /1910 Gross,     $740,021:     net,     $212,122 

2  mos.,  July  1  to  Aug.  31.11909 Gross,        585,300;     net.        154.451 

ANNUAL  REPORT. — Report  for  year  ending  June  30  1910  In  "Chron- 
icle," Oct.  29  or  Nov..  showed:  Gross.  $4,221,006:  net.  including  outside 
operations.  SI. 181. 361;  other  Income.  $301,244;  deductions.  $554,033:  bal- 
ance for  stock.  $928,572:  pref.  divs.  (6%).  S202.821;com.  dlv.(2%),  $156,- 
600:  bal.,  sur.,  $569.151. — (V.  89.  p.  1276.) 

ALABAMA  NEW  ORLEANS  TEXAS  &  PACIFIC  JUNCTION  RAIL- 
WAYS (Ltd.). — An  English  co.  controlling  Ala.  &  Vlcksburg.  143  miles; 
Vicks.  Shreveport  &  Pac,  189  m.;  New  Orleans  &  Nor.  East.,  196  miles. 

DIVIDEND.— Pref.  "A".  3^%  Mch.  10  1908;  2  H%  Mch.  1910;  overdue 
about  159  H%. 

SECURITIES  OWNED.— Alabama  &  Vlcksburg  $30  000  1st  mtge. 
$352,400  2d  mtge..  $141,100  consol.  mortgage  and  $581,500  stock;  Vlcks- 
burg Shreveport  &  Paclflo.  $1,613,000  gen.  mtge..  $2,080,100  pref.  and 
$2,773,500  com.  stock;  New  Orleans  &  North  Eastern,  $5,195,000  gen. 
mtge.,  $1,500,000  Incomes  and  $5,320,000  stock;  .^xiuthwestern  Construc- 
tion Co.,  $448,700  stock;  Railroad  Lands  Co..  $108  850  (of  $120  000)  stock. 

COUPON  PAID— For:       '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.    '02  to '09. 

"A"  Debenture %    55555555     5%  yearly 

"B"       do  %  .875  1        ZVi   Z%   iH   5        5        5     5%  yearly 

"C"       do  %    ..      ..     ..      ..     ..   1%   ..     2%  5%  yearly 

EARNINGS. — In  cal.  year  1909,  net  from  Investments  was  $178,995; 
paid  general  expenses  (£4.479).  income  tax  (£11.029).  interest  on  "A"  de- 
bentures (£35,414).  on  "B"  debentures  5%  paid  in  Jan.  1910  (£49,580).  on 
"C"  debentures.  5%  paid  Dec.  1  1909  (£38,253):  sink,  fund  to  extinguish 
debenture  discount,  £6.500:  brought  in  from  1908.  £6,546;  div.  pref.  "A" 
(ZH%).  £35,391;  balance,  surplus,   £4,895. — (V.  90,  p.  558.) 

ALABAMA  TENNESSEE  &  NORTHERN  RR.— Owns  Reform,  Ala.,  on 
Mobile  &  Ohio,  to  Emelle,  61  miles,  completed  Aug.  1910.  Stock  author- 
ized. $10,000  per  mile:    outstanding,  $550,000. 

Of  the  bonds  ($l,ouo,uoo  author,  issue),  $232,000  were  Issued  against 
the  first  29  miles,   $30,000  have  been  issued  for  a  steel  bridge  over  the 


Tombigbee  River,  $10,000  were  Issued  for  a  steel  bridge  over  the  Noxubee 
River,  remainder  Issuable  at  the  rate  of  $8,000  per  mile  for  additional 
mileage,  but  only  when  the  net  earnings  on  completed  mileage  for  the  pre- 
vious fiscal  year  are  equivalent  to  interest  on  bonds  to  be  Issued  in  addition 
to  bonds  outstanding,  and  $260,000  for  equipment  on  the  basis  of  10-1  Iths 
of  cost  of  equipment.  V.  83,  p.  1036.  Guarantees  jointly  with  Tombigbee 
Valley  RR.  the  Mobile  Terminal  &  Ry.  1st  6s  ($.500,000  auth.  issue),  of 
which  $175,000  outstanding.  V.  91,  p.  716.  For  year  ending  June  30 
1910,  gross,  $86,483,  against  $61,715  In  1908-09:  net,  $48,327,  against 
$33,095.  For  2  mos.  ending  Aug.  31  1910.  gross,  $15,479,  against  $11,261 
in  1909:    net,  $7,574,  against  $5,794. — V.  91,  p.  716. 

ALABAMA  &  VICKSBURQ  RY.— Owns  Vlcksburg  to  Meridian,  Miss., 
and  branch.  143  miles.  Controlled  by  Alabama  New  Orleans  Texas  & 
Pacific  Junction  Co..   which   see. 

STOCK. — Stock  was  Increased  from  $1,050,000  to  S2. 100. 000  in  June 
1910.  the  new  stock  being  presumably  distributed  as  a  100%  stock  dividend. 

DIVIDENDS. — 1890  to  1892.  3%  yearly:  1896.3%;  1897  to  1899.  5% : 
1900  to  1902,  6%  yearly:  1903,  9%;  1904  to  1910,  7%  yearly.  Stock 
dividend  50%  In  1909  and  100%  In  1910. 

BONDS. — $1,000,000  consols  are  held  to  retire  Vlcks.  &  Meridian  firsts. 

EARNINGS.— 2  mos., /1910 Gross,     $278,436;     net,     $96,804 

July  1  to  Aug.  31.       11909 Gross,        246,088:     net,        65,062 

REPORT. — Fiscal  year  ends  June  30.     Report,  V.  89,  p.  1594. 

Years —  Gross.  Net   Inc.     *Int.,&c.    Bal., Sur.         Dividend. 

1909-10 $1,672,350      $562,465      $120,437      $442,028      (7%)$147,000 

1908-09 1,526,357        359,428        169,761         189,66/  (7%)73,500 

•  Includes  $49,430  for  additions  and  betterments  in  1908-09;  in  1909-10, 
(?).— (V.  87,  p.  1295;    V.  89,  p.  1222,  1594;    V.   90,  p.  1361.) 

ALASKA  NORTHERN  RAILWAY.— Projected  from  Seward  on  south 
coast  of  Alaska  north  to  near  Fairbanks,  on  Tanana  River,  450  miles.  Of 
this.  70  miles  from  Seward  north  were  In  operation  Sept.  1  1907,  and  42  miles 
partly  constructed.  Projected  30  miles  to  coal  fields  and  300  miles  to 
Idatarod  gold  fields.  Annual  report  was  In  V.  87,  p.  281.  Successor  to 
Alaska  Cent.  Ry.,  foreclosed  Oct.  11  1909.  V.  89,  p.  1140,  1222.  Stock 
auth.,  $30,000,000.  Pres.,  Oscar  G.  Laberee.  Spoitane,  Wash. — (V.  89, 
p.  1222.) 

ALBANY  &  NORTHERN  RY.— See  page  165. 

ALBANY  &  SUSQUEHANNA  RR. —  (See  Map  Delaware  &.  Hudson., — 

ROAD. — Owns  Albany  to  Blnghamton,  N.  Y.,  142  miles. 

LEASED  for  term  of  charter,  viz.,  1 50  years  trom  April  19  1851,  to  Del.  & 
Hudson  Co.;  rental  was  9%  per  annum  on  stock  (see  guaranty,  V.  56,  p. 
774) ,  but  the  courts  having  held  that  the  stock  is  entitled  to  the  benefit  of 
refunding  effected  in  1906,  $120,750  additional  rental  will  be  paid  in  Jan. 
yearly,  beginning  1910,  making  3.45%  available  for  extra  dividends  on 
the  stock.  A  special  dividend  of  30%  ($1,050,000)  was  paid  Nov.  16  1909 
from  the  proceeds  of  the  judgment  for  back  rentals  due  by  reason  of  re- 
funding.    V.  89.  p.  1141,  1666;  V.  90,  p.  913. 

BONDS. — The  $10,000,000  3  Hs  Issued  to  refund  the  $10,000,000  6s  and 
7s  April  1  1906  were  In  June  1905  offered  at  par  pro  rata  to  stockholders  of 
the  D.  &  H.  The  bonds  are  guar.  p.  &  I.,  and  until  April  1  1916  converti- 
ble Into  D.  &  H.  stock — $500  stock  for  $1,000  bonds.  Of  the  bonds.  $3.- 
555.000  had  been  converted  to  Oct.  1910.  V.  80,  p.  1174.  1362,  2343. 
Form  of  guaranty,  V.  82,  p.  989. 

Pres  .  Geo.  P.  Butler:  Sec.  and  Treas.,  W.L.  M.  Plielpfl.  New  directors 
(Oct.  1909),  V.  89.  p.  1068. — (V.  89,  p.  1666;  V.  90,  p. 913.) 

ALBANY  &  VERMONT  RR.— Owns  road  from  Albany  to  Waterford  Jet., 
N.  Y.,  12  miles.  Leaded  to  Rensselaer  &  .Saratoga  in  1860  and  now  oper- 
ated by  Delaware  &  Hudson  Co.     Annual  rental.  $20,000. 
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RAILROAD  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  first  page] 


Alton  Jacksonville  &  Peoria  Ry— 1st  M  SRon.noo  pold 

Amador  Central^lst  M  gold  (2%  s  f  begins  1913) 

Ann  Arbor — First  mtge  $7.O0O.(inn  gold. Mp.ic* 

Equip  bonds,  ser  A  gold  due  $33,000  seml-ann..Ba 

Argentine  Central — 1st  M  red  1912  at  106 

Arizona  Eastern— Gila  Vail  GI  &  N  1st  M  g  gu Mp 

Arkansas  Louisiana  &  Quif — 1st  M  $6,000,000  gold.. 
ArkansasOkla&  West— 1st  M  SI  .250.noo  g  (text)  Usm 
Asheville  &  Spartanburg — See  Southern  Ry.,  Carolina 

Athland  Coal  &  Iron — Stock 

First  refunding  mortgage  $400,000  gold N 

Astoria  &  Columbia — First  mtge  $8,000.000 Ce 

Atchison  &  Eastern  Bridee — 1st  M  g  s  f  red  at  par.-Ce 
Atch  Top  &  Santa  Fe  Ry— Stock,  com  $250,000,000-. 

Stock  pref  $131,486,000  5%  noncum 

Chicago  &  St  Louis  1st  M  ($10,000  p  m)  cur F.c 

Chicago  Santa  Fe  &  California  1st  M  gold..  BB.c*&r 

General  mortgage  gold   (see  text) Un.c*&r 

AdJ  Inc  M  cumulative  .slnc>   July  1  1900  g.Ce.c*&r 

do     (Jo  Interest  stamped  payable  M  &N 

Eastern  Oklahoma  Dlv  1st  M  $9,603,000  g.-Q.c*&r 
TranscnflSLlstM  $30,000,000gredll0Moxc*r&r* 
Deb  gold  Ser  1  to  L  $2,500,000  each;  call  105.a.c&r 
Bonds  $50,000,000  conv  com  stk  red  (text).Q,c*&r 
Bonds  $26 ,056 ,000  conv  com  stk  red  (text) .  S.xc* &r 
Bonds  $28,258,000  g  conv  com  stk  red  (tax)  .Gxc'&r 
Bds  $43,686,000  g  conv  com  stk  red  (text)  Qxc*  &r* 
Hutchinson  &  So  Ist  M  g  red  105  since  1908. -OB.c* 
San  Fr  &  San  Jo  Val  1st  M  g  call  110  aft  1915--Me.c 
Santa  Fe  Pres  &  Phoenix — 1st  M  $5,000,000  g.Mec* 

Gulf  Beaumont  &  Kansas  City  1st  M  gold 

do  do         2d  M  ($138,500  are  6s) 

Prescott  &  Eastern  first  mtge  p  &  I  guar Ce 

Atlanta  Birm  &  Atl— Atl  &  B  Ry  1st  M  red  110_OB.c* 

Receiver's  certificates,  redeemable  par 

Atl  Birm  &  Atl  1st  M  $30,000,000  g  red  106-.OB.C* 
Joint  coll  tr  notes  gold  extended  1910  red  par.Ta.c* 

Equip  bonds  due  $60,000  s-a Ta 

Equip  bonds  Ser  B  (V  85  p  39)  due  $86,000  s-a.-Q 
Georgia  Terminal  Co  1st  M  $4  000.000  g  gu  p  &  l.OB 
Alat)ama  Term'l  RR  IstM  $4,000,000  g  gu  n  &  l-OB 


Miles 
Road 


13 
292 


125 
143 


Dlv. 


22 
81 


142 

440 

8.341 

8.341 

8.341 

480 

694 


141 
372 
198 


26  H 
337 


Date 
Bonds 


1905 
1908 
1895 
1909 
1906 
1894 
1907 
1907 


1900 
1896 
1898 


1885 
1887 
1895 
1895 
1895 
1903 
1908 
1902 
1905 
1907 
1909 
1910 
1898 
1896 
1892 
1893 
1893 
1898 
1904 
1909 
1906 
1906 
1906 
1907 
1907 
1907 


Par 
Value 


$1,000 

500 

1.000 

1.000 

500  &c 
1.000 
1.000 
1.000 

50 
1,000 


1,000 
100 
100 

1,000 
,000   4iC 


1 

500 

500 

500 

1,000 

1.000 

1,000 

1,000 

1.000 

1.000 

1,000 

1 


&C 

&c 
&c 
&c 
<fcc 
&c 
<Scc 
Ac 
&c 
&c 
,000 


Amount 
Outstanding 


Rate 
% 


1,000 
1,000 


1,000 
1,000 
1,000 
1,000 
1,000  &c 
1,000 
1.000 


$?oo,ooo 
300,000 

7,000,000 
594.000 
200,000 

1.504,000 

See  text 
300,000 

773.500  4 
300,000 
3.280,000 
518.000 
165,563,000  6 
114,173.730  5 
1.500,000, 
560.000| 
150.634,500 
20,769,000 
30,577.000 
9,fi03,000 
17,000,000 
6.225,000 
18.911,000 
15.523  000 
See  text 
See  text 

192.000 

6,000,000 

4,940,000 

613,000 

284,500 

224.000 

4,090.000 

3,250,000 

14.185.000 

6,239,200 

666,000 

1.118,000 

3,000.000 

2.445,000) 


5g 
5g 

4  g 
5g 
6 
5g 

5  g 
6g 

In  1909 

4g 

4g 

4  g 
In  1910 
In  1910 

6  cur 
5g 
4g 
4g 
4g 
4g 

4  g 
4g 
4g 
5g 
4g 
4  g 
5g 
Bg 
Bg 
6g 
5&0g 
5 

5g 
5 
5B 

I' 
5 

6g 
5g 


When 
Payable 


M  &  S 

M  &  N 

Q— J 

M  <Sc  N 

J  &  J 

M  &  N 

J  &  J 

J  &  J 

Q— M 
M     &     N 
F     &     A 
J      &      J 

Q— M 
F     &     A 
M     &      S 
J      &      J 
A     &     O 

Nov 
M     &     N 

& 

& 

& 

& 

& 
& 

& 

& 

& 

& 

& 

& 

& 

& 

& 

& 

& 

& 

& 

& 

& 


Last  Dividend 
and  Maturity 


Mch  1  1937 
Nov  2  1938 
July  1  1995 
To  Nov  1  1919 
Jan  1  1926 
Nov  1  1924 
July  1  1957 
Jan    1  1947 

June25  19101% 
May  1  1925 
Aug  7  1996 
.July  1  1928 
Dec   1  '10  1H% 
Aug  1  1910   2H 
Mch  1  1915 
Jan    1  1937 
Oct    1  1995 
July  1  1995 
July  1  1995 
Mch  1  1928 
July  1  1958 
Febl  1911  1914 
Junel 1955 
Junel  1917 
June  1  1955 
June    1  1960 
.Jan    1  1928 
Oct    1  1940 
Sep    1  1942 
Aug  1  1913 
Aug  1  1913 
Apr   1  1928 
Jan    1  1934 
July  1  1911 
Jan    1  1936 
May  1  1912 
Nov  'll-Nov'ie 
Jan  '1 1  July  '17 
Jan  1  1927 
July  I  1927 


New -York  &  St  Louis 
Union  Tr  Co.  San  Fran 
Metropolitan  Tr  Co,  N  Y 
Bankers'  Tr  Co,  N  Y 
4th  Nat  Bk,  N  Y  &  Denv 
So  Pac  Co  120  Bway  N  Y 
N  Y  Mort  Tr  &  Col  Spre 
U  S  Mtge  &  Tr  Co,  NY 

Check  from  Co's  office 
New  York  Trust  Co.  N  Y 


Central  Trust  Co,  N  Y 
Checks  mailed  from  N 

do  do 

5  Nassau  Street,  N  Y 


Places  Where  Interest  and 
Dividends  are  Payable 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Mercantile  Trust  Co,  NY 


Central  Trust  Co.  N  Y 
Old  Colony  Trust  Co, Bos. 
Farmers'  L  &  Tr  Co.  N  Y 
Jan  1909  coupon  not  paid 


Nov  1910  coupon  paid 
July  1910  coupon  paid 
Jan  1909  coupon  not  paid 
Jan  1909  coupon  not  paid 


ALBERTA  &  GREAT  WATERWAYS  RV.— To  extend  from  Edmonton. 
Alberta,  Canada,  northeasterly  to  a  point  at  or  near  Ft.  MacMurray  and 
from  a  point  near  the  western  end  of  Lac  la  Blche  to  the  eastern  end  thereof, 
about  350  miles.  First  M.  debenture  5s,  guar.,  p.  &  1.,  by  Province 
of  Alberta,  are  issuable  at  $20,000  per  mile,  and  $400,000  for  Edmonton  ter- 
minals; Standard  Trust  Co.  of  Winnipeg,  trustee.  Redeemable,  all  or  any, 
beginning  Jan.  1  1919  at  112  H.  In  Nov.  1909  $7,400,000  were  sold  In  Lon- 
don. The  July  1910  coupons  were  purchased  by  bankers  owing  to  delay  In 
delivery  of  bonds — see  below.  V.  89.  p.  1346;  V.  90,  p.  558;  V.  91,  p.  153. 
Gen.  Mgr.,  E.  A.  James,  Edmonton,  Alberta.  W.  R.  &  D.  O.  Clark,  bank- 
ers, Kansas  City,  promoted  the  enterprise.  Construction,  It  Is  under- 
stood. Is  In  abeyance  pending  Investigation  as  to  circumstances  leading  to 
guaranty,  latter  being  In  any  event  presumed  to  be  legal. — (V. 91, p. 213,  153) 

ALQOMA  CENTRAL  &  HUDSON  BAY  RV.— Owns  from  Sault  Ste.  Ma- 
rie, Ont.,  to  Panglssin,  70  miles;  branch  to  Helen  Mine,  12  m.  Being  ex- 
tended to  a  connection  with  the  Can.  Pac.  Ry.  (then  to  extend  from  Sault 
Ste.  Marie  to  near  Hebron,  Ont.,  203  m.,  with  branches,  22  m.;  total, 
225  miles.  Cash  subsidy,  $6,400  per  mile.  Land  grant,  about  1,655,000 
acres.  Stock,  common,  $5,000,000,  all  owned  by  Lake  .Superior  Corp.,  which 
guarantees  the  5%  bonds  (see  table  above) ,  to  be  Issued  at  $30,000  per  mile, 
and  holds  $1,125,000  of  theS5.000,0005%  non-cumulatlvepref.stockfor the 
benefit  of  the  road.  In  June  1910  £770,000  bonds  were  offered  In  London. 
V.  91,  p.  93.  President,  T.  J.  Drummond,  Montreal,  Que.;  Sec.  and  Treas., 
Thomas  Gibson,  Toronto,  Ont. — (V.  91,  p.  93,  716.) 

ALLEGHENY  &  WESTERN  RV.— (See  Map  Bun.  Roch.  &  Pitts.)— 
Punxsutawney  to  Butler,  Pa.,  60  miles;  branch,  New  Castle,  Pa.,  to  Cement 
Works.  6  m.;  total,  66  miles.  An  extension  of  Buffalo  Roche,ster  &  Pitts- 
burgh, to  which  leased  In  perpetuity  for  guaranty  of  bonds  and  6  %  on  stock. 
Uses  Bait.  &  Ohio  frnm  Butler  to  New  Castle  and  Pittsburgh  under  a  track- 
age arrangement,  making  In  all  147  m.     See  V.  70,  p.  849.— (V.  82,  p.  691 .) 

ALLENTOWN  RR.— Topton  to  Kutztown.  Pa.,  4H  m.;  Reading  system. 
STOCK.— $1,268,884    (par    $50),    Including    $1,071,400    pledged    under 
Reading  Co.  general  mortgage.     No  bonds. 

ALLENTOWN  TERMINAL  RR.— Owns  3H  miles  of  railroad  In  Allen- 
town,  Pa.,  connecting  the  Ea,>*t  Pcnn.  (Phlla.  &.  Reading)  with  the  Cent,  of 
N.  J.  Leased  for  999  years  to  Phlla.  &  Read,  and  Cent,  of  N.  J.  (by  assign- 
ment from  Lehigh  Coal  &  Navigation  Co.)  at  Interest  on  bonds  and.5  %  on 
$450,000  stock  (par  $50),  bonds  being  guaranteed,  principal  and  Interest. 
by  Phil.  &  Read.  RR.  Co.  (foreclosed)  and  Lehigh  Coal  &  Navigation. 

ALTON  JACKSONVILLE  &  PEORIA  RV.— Projected  from  Alton  to 
Jacksonville.  111.,  65  miles,  of  which  Alton  to  Godfrey ,  6 m. . completed  In 
April  1908,  and  balance  partly  constructed.  Stock  auth.,  $800,000;  out- 
standing, $300,000;  par  $100.  Bonds  ($800,000  auth.  Issue),  Alercantlle 
Trust  Co..  St.  Louis,  trustee.  See  table  above.  Pres..  Aaron  O.  Auten. 
Jerseyvllle,  111.;  Trea.':..  A.  W.  Cross;  Sec.  June  M.  Rhoads.  Jerseyvllle.  111. 

AMADOR  CENTRAL  RR.— Tone  to  Marten  Cal,.  13  m.  Stock,  $400,000; 
par,  $100.  Union  'Trust  Co..  San  Francisco,  Is  mortgage  trustee.  V.  88, 
p.  156.   Pres.,  Charles  Erickson.  Martell,  Cal. — (V.  88,  p. 156.) 

ANN  ARBOR  RR. —  (See  Map  Detroit  Toledo  &  Ironton.)— Owns  for 
passenger  trains  road  from  Toledo,  O.,  to  Frankfort,  on  Lake  Michigan.  292 
miles;  trackage.  Toledo  to  Alexis.  9  miles;  operates  car  ferries  between 
Frankfort.  Mich.,  Kewaunee  and  Manitowoc,  Wis.,  and  Menominee  and 
Manlsllque,  Mich.     Wabash  uses  Toledo  terminals. 

Manlstlque  &  Lake  Superior,  Manlstlque,  Mich.,  to  Shlngleton,  40  miles, 
with  branch  to  McNeils,  13  m..  Is  owned  by  friendly  Interests.  V.  89,  p.  468. 

STOCK,  &C. — Common,  $3,250,000;  prof.,  $1,000,000;  5?i  non-cum. 
par  SIOO.      Pref.  stock  cert.,  "Supplemcnf  Oct.  30  1897,  p.  3. 

In  1906  Det.  Tol.  &  Ironton  (which  see)  had  acquired  53,102,400  pref. 
and  $2,190,000  common  stock.  V.  89,  p.  528;  V.  90,  p.  446.  Other 
equipment  bonds  and  notes  than  Series  A  June  30  1910,  $150,107. 

EARNINGS.— 2  mos.,/1910 Gross,     $313,602;    net,     $105,640 

July  1  to  .4ug.  31.      11909 Gross,      290,215;    net 

ANNUAL  REPORT  for  1908-09  was  In  V.  89,  p.  1218 

Year  ending  June  30 —  1 909-10. 

Gross  earnings $1,856,160 

Net  after  taxes 409,424 

Net  Income 

Deduct — Interest,  hire  of  equip.,  &c 

Betterments 5,997 


482, 19\ 
391,908' 


1908-09. 

$1,708,481 

390,4.'50 

491,938 

469,694 

4.153 


102,104 

1907-08. 

$1,882,782 

370,760 

468,880 

408,483 

5,012 


Balance,  surplus $84,294  $18,091  $55,385 

New  directors,  Mch.  1910,  V.  90,  p.  976.  Pres.,  Joseph  Ramsay  Jr.;  Sec.. 
H.  B.     Blanchard.— (V.  90.  p.  446,  770,  976,   1101;    V.  91,  p.  945.) 

ARGENTINE  CENTRAL  RY.— See  page  165. 

ARIZONA  EASTERN  RR.— Owns  Maricopa  to  Hassayampa.  Ariz. .about 
74  miles;  Bowie  to  Globe,  125  m.;  Cochise  to  Pearce,  about  35  m.;  Tempe  to 
Mese.  8  m.;  total,  242  miles.  A  consolidation  Feb.  1  1910  of  lines  In 
Arizona  controlled  by  the  Southern  Pacific  Co.,  Including  Gila  Valley  Globe 
&  .Northern,  &e.  V.  90.  p.  446.  Stock  authorized.  $40,000,000,  of 
which  $5,321,400  Issued  to  take  over  existing  properties.  No  new  bonds 
authorized  to  Oct.   1910. — (V.   90,  p.  446.) 

ARKANSAS  LOUISIANA  &  GULF  RV.— Monroe  to  Hamburg,  La.,  and 
Crossett,  Ark.,  61  H  miles,  was  operated  Sept.  1909.  Extension  from  Pine 
Bluff  to  De  Vails  Bluffs  Is  propo.sed.  Stock  auth.,  $3,000,000;  out  Sept.  1909 
$1,240,000.  Bonds  ($6,000,000  auth.  Issue),  Colorado  Title  &  Trust  Co. 
of  CoIorado'Sprlngs,  Col.,  trustee;  $2,860,000  were  subscribed  for  on  ac- 
count of  143  miles  under  construction.  V.  86.  p.  106.  Pres..  Alfred 
Cowles,  Chicago;  V.-P.  and  Treas.,  Wm.  A.  Otis;  Sec.  and  Asst,  Treas.. 
C.  F.  Titus,  Colorado  Springs,  Col.— (V.  86.  p.  106.) 

ARKANSAS  MIDLAND  RR.— See  St.  Louis  Iron  Mtn.  &  Southern. 

RKANSAS  OKLAHOMA  &  WESTERN  RR.— To  extend  easterly  from 
nit  :\c.  Ark.,  to  Memphis.  Tenn.,  295  miles,  and  westerly  from  Slloam 

pr,i:iF;lArk..  to  Oklahoma  City.  Okla..   230  miles.     In  operation  Sept. 

9  Ojfiom  Itogers  to  .Slloam  Springs.  30  miles,  and  from  Rogers  lo  Monte 
|6  m^es.     .Stock  auth.,  $3,000,000;    outstanding  .Sept.  1910,  $720,000; 


par,  $100.  Bonds  are  limited  to  $1,250,000  at  $10,000  per  mile.  V.  86, 
p.  107.  For  year  ending  June  30  1910,  gross,  $42,565;  net  after  taxes, 
$18,077;  Int.  on  bonds,  $18,000;  bal.,  sur.,  $77.  Pres..  W.  R.  Felker; 
V.-P.  &  Gen.  Mgr..  Geo.  D.  Locke;  V.-P.,  A.  L.  Williams;  Sec.  &lTreas., 
J.  E.  Felker.     Office,  Rogers,  Ark.— (V.  90,  p.  235.) 

ASTORIA  &  COLUMBIA  RIVER  RR.— Goble  to  Seaside,  Ore.,  79  m.; 
branch.  Warrenton  to  New  Astoria.  2  m.;  trackage,  Goble  to  Portland,  40  m  ; 
total,  121  miles.  Stock.  $1 ,619,000;  par  $100.  In  1907  acquired  by  Gi eat 
Northern  and  Northern  Pacific.  V. 84, p. 867.  Year  ending  June  ."lO  IP  In , 
gross,  $767  987;  net,  $279,211;  other  Income.  $1,768;  rents,  hire  of  equipt, 
&c.,  $58,879;  balance,  surplus,  $222,100.  Pres.,  John  F.  Stevens. — (V. 
85,  p.  1645.) 

ATCHISON  &  EASTERN  BRIDGE.— Owns  railroad  and  wagon  bridge 
at  Atchison,  Kan.,  connecting  with  the  union  station.  Used  by  the  Atcn. 
Top.  &  Santa  Fe,  the  Chic.  R.  I.  A  P..  the  Mo.  Pac.  and  the  Chic.  Burl.  & 
Qulncy.  A  reorganization  of  the  Chic.  &  Atch.  Bridge  Co.  foreclosed  Mch  4 
1898,  per  plan  V.  65,  p.  366.  Stock,  $700,000;  par.  $100  per  share.  Prea. 
and  Treas..  H.  P.  Eefls.  Cleveland.  O.— (V.  67.  p.  578.) 

(THE)  ATCHISON  TOPEKA  &  SANTA  FE  RV.— (See  Map.)— The  sys- 
tem operated  July  1  1910  comprised  9.961  miles  of  railroad  and  embraced 
an  unbroken  line  of  track  from  Chicago,  111  .  via  Kansas  City,  Mo.,  and  Al- 
buquerque, N.  M.,  to  the  Pacific  Ocean;  also  to  Galveston,  Tex.,  and  the 
Gulf  of  Mexico.     For  operating  purposes  the  9,961  m.  are  divided  as  followi: 


Pecos  River  RR 

Santa  Fe  Pres.  &  Phoenix. . 
Southern  Kan.  Ry.  of  Texas 
Texas  &  Gulf  Ry 


Miles. 

54.26 
257.40 
124.92 

96.14 


Miles. 

Atchison  Topeka  &  S.  F 7,439.64 

Rio  Grande  &  EI  Paso 20.21 

Gulf  Colorado  &  Santa  Fe..  1.51 8. 18 
Eastern  Ry.  of  New  Mexico.  225.21 
Pecos  &  Nor.  Texas  Ry 225.29 

This  Is  exclusive  of  211.78  miles  of  new  lines  completed  on  last-named 
date,  of  which  88.57  miles  ready  for  operation  July  1  1910.  Also  controls 
through  ownership  of  securities,  or  owns  jointly  with  other  roads, 826.25  m. 

Cut-off  Texlco.  N.  M.,  to  Brownwood,  Tex.,  300  miles,  with  branches, 
total  about  500  miles,  under  construction.     V.  89,  p.  223. 

In  1900  acquired  control  of  Gulf  Beaumont  &  Kansas  City  and  Gulf  Beau- 
mont &  Great  Northern,  which  are  leased.  V.  76.  p.  751;  V.  77.  p.  1224. 
Leases  Cane  Belt  RR.,  105  miles  (entire  stock  owned).  V.  85,  p.  598. 
The  stockholders  were  on  Oct.  27  1910  to  ratify  the  purchase  of  the  Concho 
San  .Saba  &  Llano  Valley,  Kings  River  Gulf  &  Inter-State  Ry.  of  Te.xas, 
Texas  &  Gulf  and  Fullerton  &  Richfield,  also  the  lease  of  the  last-named 
and  the  Arizona  &  California.     V.  91,  p.  588. 

ORGANIZATION. — This  company  was  organized  on  Dec.  12  1895  under 
the  general  laws  of  Kansas  by  the  purcha.sers  at  foreclosure  sale  of  the 
property  and  franchises  of  the  Atch.  "Top.  &,  S.  Fe  RR.  Co.     V.  60.  p.  658. 

The  railway  company  In  July  1909  owned  In  fee  6,693.14  miles  of  system, 
and  also  all,  or  nearly  all.  the  bonds  and  stocks  of  the  various  companies  In 
which  the  title  to  the  other  lines  Is  vested.  V.  68.  p.  974.  A  list  of  such 
holdings  Is  In  the  general  mortgage  (In  V.  62.  p.  732.  733)  and  successive 
annual  reports.      See  V.  69.  p.  1300;  V.  71,  p.  27. 

San  Francisco  &  San  Joaquin  Valley  Ry.  was  merged  June  1901 

Has  a  joint  Interest  with  the  Southern  Pacific  In  the  Northwestern  Pacific. 

STOC;k. — The  pref.  stock  has  preference  as  to  assets  and  non-cumulative 
dividends  not  exceeding  5  %  per  ann.,  as  declared  by  the  board  of  directors 
out  of  net  profits  No  other  mtge.  and  no  Increase  In  the  pref.  stock  can  be 
made  without  consent  of  majority  of  all  pref.  outstanding  and  of  all  com. 
stock  represented  at  a  meeting.  The  total  auth.  amount  of  pref.  Is  $131 , 
486,000.  of  which  $10,800,000  reserved  to  acquire  other  lines;  also  $6,486.- 
470  In  special  trust  for  Improvements,  extensions.  &c.  Pref.  stock  certifi- 
cates In  "Supplement"  of  April  1897,  p.  3. 

Stockholders  voted  Jan.  .'iO  1007  to  Increase  the  auth.  com.  stock  from 
$152,000,000  to  $250,000,000  and  also  not  exceeding  $»«.000,000  bonds,  to 
be  convertible  Into  com.  stock.     V.  88.  p.  1001.     See  BONDS  below. 

DIVIDEND—  '99.  '00.  '01.    '02-'05.      '06.  '07.  '08.    '09.      1910. 

On  common  (%) 0       0       3H  4  yearly     4H  6       5         5H  6 

On  preferred  (%) 2M  4       5       5  yearly     5       5       5         5  5 

BONDS —The  Gen.  .viort.  (Abstract  V.  62,  p.  731-739;  see  also  V.  68, 
p.  974;  V.86.n  1098)  gives  a  Hen.  titlicr  by  dlrerl  morlgiigc  or  by  collatt  ral 
trust,  on  8,340.55  m.  of  thi  system,  together  with  all  the  equipment  and 
terminals  owned  by  the  compan\'.  and    future   aeruilsHlnns 

General  Mortgage  As — Amounts  Reserved /nl895. 

a  To  retire  guar,  fund  notes  paid  and  car  trust.i  ..$15,500,000 
0  Non  assenting  bonds  froni  reorganization  ol  1889.      1 ,500,000 

c  Chicago  &  .St.  Louis  1st  mtge.  6s.    1 ,5nn.ono 

For  Improvements,  terminals,  second  track,  &o —  30,000,000 
For  acquisition  of  Atlantic  &  Pacific  and  other  lines  _   20.oimi.(ioii 

The  Adjustment  Mortgage  (Abstract.  V.  62,  p.  739)  Is  to  the  Central  Trust 
Co.  a-s  trustee.  Interest  Is  payable  only  out  of  net  earnings  up  to  4  %  In  each 
year,  cumulative  since  July  1  1900.  Present  l.ssue  Is  limited  to  $51 .728,000, 
but  when  the  $30,000,000  general  4s  authorized  for  Improvements  a.s  above 
have  been  Issued.  $20,000,000  additional  adjustment  4s  may  be  l.ssued  for 
the  same  purpose  at  not  exceeding  $2,000,000  In  any  one  year,  but  only  by 
a  majority  vote  of  the  adjustment  bondholders.  Interest — In  Nov.  1897 
paid  3%:  since,  full  4%  yearly 

Eastern  Oklahoma  division  4s  of  1903.  V.  76.  p  434;  V.  79,  p.  1331: 
V.  84,  p.   1549;    V.  85,  p.  598;    V.  86,  p.  980,  1041. 

The  Trans-Continental  Short  Line''  first  gold  48  of  1908  are  limited 
to  $30,000,000  authorized  Issue.  The  $17,000,000  sold  In  July  1908 
cover  694.46  miles  In  operation,  comprising  the  line  from  Amarlilo,  Tex.. 
to  Pecos,  Tex.,  376.06  miles.  Clovls,  N.  M.,  to  Rio  Puerco,  257.52  miles, 
(completed  In  1908);  the  Pecos  Valley  &  Northeastern,  Cameo,  N.  M..  to 
State  Line,  208  m.,  and  branches  aggregating  60.88  m.  The  remaining 
$13,000,000  can  be  Issued  at  $25,000  per  mile.      V.  87,  p.  479,  878. 

The  $30,000,000  debenture  48  of  1002  are  paid  off  $2,500,000  yearly. 
See  V.  74,  p.  l.'iO,  204;    V.  7.">,  p.  680;    V.  77,  p.  2338, 

The  4s  of  1905  ($50,000,000  auth.  Issue)  are  convertible  Into  com.  stock 
at  par  between  June  1  1906  and  June  1  1918.  V.  79,  p.  2695;  V.  SO,  p.  649; 
V.  81,  p.  1174;  V.  82,  p.  301,  867.  The  $26,056,000  l.ssucd  In  1907  arc  con- 
vertible Into  com.  stock  at  par  to  June  1  1913.  V.  84,  p.  1051.  1112;  V.  85, 
p.  97,  283,  529, 


In  1910. 
$2,339,383 
504,960 
1,500,000 
1.852,102 
6.7.S1   ft.^4 


Oct.,  1910.1 
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RAILROAD  COMPANIES 
[For  abbreviations,  tfcc,  see  notes  on  first  page] 


Atlanta  &  Charlotte — Stock  (see  teit) 

Atlanta  Knoxville  &  Northern  Ry — See  Louisville  &  N 

Atlanta  &  St  Andrews  Bay— 1st  M  Jl.OOO.OOO  g  red-. 
2d  M  ($1,000.  JOO  authj 

Atlanta  Terminal — First  mtee  $1 .500.000  gold.  S.c*&r 

Atlanta  &  West  Point— Stock  $2,500,000  auth.. 

Atlantic  City — First  Mtge  $2,200,000  gold-.QuP.xc* 
Atlantic  City  purchase  money  real  estate  mtge. .  QP 

Sea  Coast  prior  lien  mortgage  gold 

let  oonsM  $4,500.000 g  gu ...QP 

Atlantic  Coast  Line  Co.  (Conn.) — Stock  $30.000.()0()_ 

Certs  of  Indebt  Inc  non-cum  $5,000.000 SBa.r 

do         do       red  105  after  20  yrs  option  ttxt  SBa 
do         do       redeemable  at  par  after  5  years 

Atlantic  Coast  Line  RR — Stock  common  (text) 

Class  "A"  com  stock  tax  exempt  (Rich  &  Pet  certs) 

Preferred  stock  5% 

Coll  tr  M  gold  secured  by  L  &  N  stk  red  105_.c*<S:r 
Unified  mortgage  gold  $200,000,000  authorized 
Conv  debs  $23,562,500  red  105  after  May  'lO.SBar 

KWash  &  Van  1st  M  $1,500,000  g  gu  p  &  l.-SBa.c 
Wlnston-Salem  Southb  1st  M  g  to  be  guar  Jtly  ..-Us 

'^   Equlptru>i    on   ,s  irokl  $225.()uO  due  ?>  a SBa  c* 

Bonds  to  Be  Refunded  by  Unified  is 
First  consol  M   $51,326,000  gold    (text)..F.c*&r' 

.  •  Certificates  of  Indebtedness  (new) 

North  East  (S  C)  cons  M  gold  Flor  to  Charleston c 

Atlantic  C  L  of  S  C  gen  1st  M  (1st  on  355  m)g.S  Bac* 

Petprsburg  M  class  A  gold 

do       do       class  B  gold  (Petersburg  to  Weldon) 
RIC'imond  &  Petersburg  first  mtge  ($24 .500  are  7s) . 

Coosol  M  g  (Richmond  to  Petersburg,  etc) Ce.c* 

Wllm  &  Ueldon  gen  M  ($938,000  are  4s)  g..SBa.c* 

W.lralngton  &  New  Bern  1st  M  gold  assumed.SBa 

Nor  &Car  1st  M  gold  (P  Pt  VatoTarN  C)-.-Ce.c* 

Second  mortgage  gold-- SBa.c* 

Sav  Fla  &  W  1st  M  g  ($2,444,000  are  5sl .  Mp.c*&r 
Charleston  &  Savannah  gen  mtge  eold-.  SBa.c* 
Brunsd:  W  1st  M  (Brunswick  to  Albany)  g  gU-Mp.c 


Miles 

Date 

Road 

Bonds 

263 

ashvU 

le 

85 

1908 

85 

1908 

3.3 

1903 

86 

83 

1889 

1900 

66 

1898 

All 

1901 

1897 

1900 



1905 

.-- 

1902 

1909 

1909 

40 

1907 

90 

1910 

... 

1907 

3,047 

1902 

1902 

102 

1883 

696 

1898 

68 

1881 

68 

1881 

22 

1875 

27 

1890 

479 

1885 

90 

1897 

110 

1889 

110 

1896 

547 

1884 

111 

1886 

169 

1888 

Par 
Value 


$100 
1,000 


1,000 

100 

1,000 

1  000 


1,000 

lOM 

100   &c 

100   &c 

100   &c 

100 

100 

100 

1,000   &c 


100  &c 
1,000 
1.000 
],UUO 

1,000   &c 

100   &c 

1,000 

1,000 

l.OOfi 

1,000 

600   &c 

1,000 

1,000 

1,000 

1,000 

1,000 

1.000 

1.000 

500   Ac 


Amount 
Outstanding 


$1,700,000 

425.000 

425.000 

1.500,000 

2,464.000 

2.200.000 

75.000 

850,000 

1,850,000 

17,640,000 

5,00(1  .(KM) 

62,000 

3.0(10,(10(1 

56,964,400 

1,000.(100 

198.500 

35 .000  .000 

15.009,0(10 

10,346.000 

720,000 

See  text 

2,925,000 


51.326 

232 

657 

5.547 

868 

800 

340 

300 

4.000 

106 

1.320 

400 

6,500 

1.500 

1,407 


,0(10 
,900 
,000 
,000 
,000 
,000 
,500 
,000 

.000 

000 
000 
000 
000 
000 
000 


Rate 
% 


When 
Payable 


7  In  1910  M    &     S 


6g 
5 

4g 
6  in  1910 
5g 

5g 
4g 

See  text. 

5  cur 

4 

4 
6  In  1910 
6  In  1910 
5  In  1909 

4  g 

4  g 

4 

iVi  g 

4  g 

4  g 


4  g 

4 

6? 

4g 

6g 

6g 

&7 

4H  g 

&5  g 

4  g 
5g 

5  g 
4  6 
7  « 
4  g 


4e 


5  g 


A     &     O 


Sept  6  1910  SH 
Oct     1  1038 


&  D 

&  J 

&  N 

&  O 

&  O 

&  J 
— M 

&  D 


& 
& 
& 
& 


&  N 

&  N 

&  D 

&  N 

&  A 


M     &      S 


&      S 

&     N 


& 
& 
& 
&     O 

&    N 


& 
& 
& 
& 
&. 
& 
& 


Last  Dividend 
and  Maturttv 


June  1  1953 
July  0  19  10  3% 
May  1  1919 
Apr   1  1930 
A.pr   1  1948 
July  1  1951 
SeptlO'lO  21^% 
li  redeemable 
July  1  1910   2" 
Jan    1  1925 
July  11  1910  3 
July  11  1910  8 
May  10  1910  2>i 
Oct    1  1952 
Dec   1 1959 
Nov  1 1939 
Feb   1 1947 
50  years 
lo   Mch    1    1917 

July  1  1952 
Irredeemable 
Jan  1  1933 
July  1  1948 
July  1  1926 
Oct  1  1926 
May  1 1915 
Apr  1  1940 
July  1  1935 
Aug  1  1947 
Apr  1  1930 
Jao  1 1946 
Apr  1  1934 
Jan  1  1930 
Jan    1  1938 


Places  Where  Interest  and 
Dividends  are  Payable 


U  S  Mtge  &  Tr  Co,  N  Y 
New   York   and   Atlanta 


standard  Trust  Co,  N  Y 
Atlanta  Ga 

Heading  Terminal,  Phlla 
do  do 

do  do 

do  do 

Baltimore 
In  1909  paid  5% 
In  1910  paid  4% 
In  1910  paid  4% 
Treas  Office,  Wllm,  N  0 
do  do 

do  do 

J  P  Morp-an  &  Oo,  N  Y 
United  States  Tr  Co.  N  Y 
Safe  Dep  &  Tr  Co,  Balto 
U  S  Tr  Co,  N  Y  &  Balto 
United  States  Tr  Co,  N  Y 
U  S  Tr  Co.N  Y;  &  Balto 


'  ulted  Slates  Tr  Co, 
T.ea=  Office  Wllm, 
United  States  Tr  Co, 
Salt  Dep  &  Trust  Co, 
Richmond  Office 
do  do 

do  do 

Brown  Brothers,  N 
First  Nat  Bk,  NY;  & 
Safe  Dep  &  Trust  Co, 
Central  Ti-ust  Co,  N 
Safe  Dep  &  Trust  Co, 
I  nited  States  TrOo, 
do  do 

do  do 


N  Y 
N  0 
NY 
Bait 


Y 

Bait 

Bait 

Y 

Bait 

N  Y 


Stockholders  were  offered  in  1909  the  right  to  subscribe  for  $28,258,000 
convertible  4  %  bonds  at  104,  payable  one-fourth  each  at  time  of  subscrip- 
tion, Feb.  2  to  Feb.  4,  Aug.  2  to  4  1910  and  Feb.  7  to  9  1911;  they  are  con- 
vertible into  common  stock  at  par  to  June  1  1918.   V.  88,  p.  1435,  1559. 

Stockholders  were  offered  Apr.  1910  right  to  subscribe  for  $43,686,000 
4%  bonds  at  102  H.  payable  32  M%  between  June  1  and  3  1910  and 
35%  each  between  Dec.  6  and  8  1910  and  between  June  6  and  8  1911,  or 
optionally  In  full  at  any  time;  they  are  convertible  Into  com.  stock  at  par 
on  and  after  June  1  1913,  but  prior  to  June  1  1923.  In  July  1910  $41,668,- 
633  had  been  paid  on  account  of  two  last  named  Issues.  V.  90,  p.  913,  1043, 
1612. 

The  several  Issues  of  debentures  must  be  secured  by  any  future  mtge. 
covering  the  lines  owned  at  the  time  the  debenture  Issue  was  made,  and  may 
be  called  at  110  on  any  Interest  day,  but  when  called  may  be  converted 
Into  stock  provided  the  time  (or  conversion  has  not  expired. 

LATEST  EARNINGS. — 11910 Gross,  $17,090,898;  net,  $6,281,411 

2  mos.,  July  1  to  Aug.  31.     U»09 Gross,     16,702,111;  net,     6,460,667 

Balance  after  taxes  and  rentals  for  2  mos.  of  1910  was  $5,640,623,  against 
$5,904,753  In  1909. 

REPORT. — Annual  meetlne  fourtli  Thursday  In  October.  Report  for 
year  1910  was  given  in  V.  01,  p.  039,  949;  see  also  page  914. 

1909-10.           1908-09.  1907-08. 

Average  miles  operated 9,916                0,705  0,415 

Operating  revenues $104,093,195  $04,265,717  $90,617,796 

Operating  expenses 69,761,820     57,495,105  60,620.915 

Taxes 4,006,419        3,015,219  3,244,596 

Operating  Income $31,224,956  $33,755,303   $26,743,285 

Other  Income 2.550,055       1,158,375  671.974 

Total   Income $33,775,011    $34,913,678   $27,415,259 

Interest  on  bonds $11,984,151    $13,548,082   $12,579,302 

Hire  of  equipment,  rentals,  &c 2,068,294        1,105,835       1,238,449 

Dividends  on  pref.  stock  (5%) 5,708,690        5,708,690        5,708,690 

Dividends  on  common  stock... (6)0,648,030  (5)5,152,550(5}^)56fi2r)07 

Additions  and  betterments 4,000,000       0,000,000  340.332 

Balance,    surplus $365,846         $308,521      $1,885,879 

OFFICERS. — Chairman  of  Executive  Comm.,  Walker  D.  HInes;  E.  P. 

Ripley,  President;  D.  L.  Gallup,  Comp.;  C.  K.  Cooper,  Asst.  Treas. 

Directors. — Charles  Steele,  Edward  J.  Berwlnd,  Paul  Morton,  H.  Rle- 

man  Duval,  Thomas  P.  Fowler,  Walker  D.  Hlnes.  T.  De  Witt  Cuyler,  N.  Y.; 

John  G.  McCuUough.  Vermont;  B.  P.  Cheney,  Boston;  Edward  P.  Ripley, 

Byron  U  Smith,  Chicago;  Andrew  C.  .Tobes.  Wichita;  Howel  Jones.  Charles 

S.  Gleed.  Topeka;  H.  C.  Frlck,  Pittsburgh. 

OFFICE.— 5  Nassau  St.,  N.  Y.— (V.  01.  p.  588.  716.  939,  949,  1024.) 

ATLANTA  BIRMINGHAM*  ATLANTIC  RR.— (See  Afap.)— Brunswick- 
Ga.,  to  Birmingham,  Ala.,  453  miles;  Sessoms  to  Waycross,  Ga.,  26  m.: 
Fitzgerald  to  Thomasvllle,  Ga.,  81  m.;  Atlanta  to  Manchester,  75  m.; 
Pyrlton  to  Ashland,  7  m.;  leases  Georgia  Terminal  Co.,  In  Atlanta,  2  m.; 
trackage  In  Atlanta,  2  m.:  total,  650  miles.      (V.  84,  p.  1426;  V.  80,  p.  115.) 

The  Georgia  Terminal  Co.  and  the  Alabama  Terminal  RR.,  having 
$1,500,000  and  $3,000,000  stock,  respectively,  all  owned  by  the  railroad, 
will  provide  terminals  at  Atlanta  and  Birmingham,  respectively;  they  were 
leased  for  00  years,  their  bonds  being  guaranteed,  prin.  &  Int.;  also  5% 
on  stock:  V.  84,  p.  1426;  V.  85,  p  1204;  V.  88,  p.  150,  227.  Atlantic  Gulf 
&  West  Indies  SS.  Co.  (Clvde  SS.  Co.)  operates  between  N.  Y.  and  Bruns- 
wick.     V.  01,  p.  465;  V.  87,  p.  616. 

RECEIVERSHIP. — On  Jan.  2  1000  receivers  were  appointed,  the  Jan. 
1000  coupon  on  the  first  5s  of  1006  being  defaulted.  V.  88,  p.  09.  156 — see 
table  above.  President  H.  M.  Atkinson  Is  now  sole  receiver.  V.  88,  p.  821; 
V.  91,  p.  945.  Sec  President's  report  of  Jan.  5  1909,  with  opinions  of 
experts,  &c.  V.  88,  p.  227.  $3,250,000  2-ycar  0%  receivers'  ccrtlti- 
catcs  were  sold  to  replace  19-mllcs  trackage  Into  Birmingham  and  build 
Bessemer  branch,  fee.  V.  88,  p.  1497,  1559-  V.  89.  p.  40,  102,  223.  The 
coupons  due  May  lOOO  to  May  1910  on  the  Joint  coll.  notes  were  purchased 
by  private  parties:  Nov.  1908  coupons  were  paid  by  the  company.  V.  88, 
p.   1196;  V.  90,  p.   1237. 

General  Committee. — Edwin  S.  Marston  (Chairman),  Frederick  Ayer, 
Samuel  Carr  and  John  I.  Waterbury  requested  deposits  of  all  securities  and 
unsecured  debt  of  company  and  allied  properties.  Depositaries,  Manhat- 
tan Trust  Co.,  N.  Y.,  and  Old  Colony  Trust  Co.,  Boston.  V.  88,  p.  1106; 
V.  90,  p.  235. 

Committee  Jor  First  5s. — S.  H.  Fessenden,  Philip  Stockton  and  F.  H. 
Farrar.     City  Trust  Co.  of  Boston,  depositary.     V.    88,  p.  99,  157,  684. 

Committee  for  Joint  Collateral  Notes  and  First  5.f . — Geo.  C.  Clark,  Chalr- 
maa'  Geo.  C.  Clark  Jr.,  Sec;  Trust  Co.  of  America,  N.  Y.,  and  American 
Trust  Co..  Boston,  depositaries.     V.  88,  p.  623,  685,  043. 

STOCK. — Par  of  shares,  $100;  Issued:  common,  $25,000,000;  pre- 
ferred, $10,000,000.  Of  these  $17,000,000  common  and  $5,600,000  pre- 
ferred deposited  under  collateral  trust  notes. 

BONDS. — Of  the  .5s  of  1006  ($30,000,000  authorized  Issue),  $14,185,000 
have  been  Issued,  of  which  $5,005,000  Is  dcnoslted  under  coll.  trust  notes. 

The  coll.  trust  5%  notes  (originally  $8,000,000.  but  reduced  to  $6,230.- 
200  and  extended  In  1010,  per  plan  V.  00,  p.  1237,  1205)  are  a  joint  obliga- 
tion of  the  railroad  and  the  Atlantic  &  Birmingham  Construction  Co. 
The  Interest  until  payment  thereof  Is  to  be  guaranteed  by  the  shareholders 
of  the  construction  company  or  the  syndicate  raising  $800,000  cash  for  the 
plan.  The  general  reorganization  committee  agree  to  provide  In  the  plan 
for  the  pyament  of  the  remaining  notes  at  par.  They  are  secured  by  de- 
posit of  $5,005,000  Atl.  BIrm  &  Atlantic  1st  M.  bonds  and  $5,600,000  pref. 
and  $17,000,000  com.  stock  of  the  railroad  (or  cash  representing  matured 
equipment  bonds),  entire  stock  ($5,000,000)  of  Birmingham  Coal  &  Iron 
Co.,  owning  35,000  acres  of  coal  and  3,600  acres  of  Iron  ore  lands  (subject  to 
$4,359,000  bonds,  Inrl.  $310,000  treasury  bonds), and  the  $1,100,000  stock 
and  $1,000,000  bonds  of  Brunsvvlck|SS.Co.,  the  last  mentioned  being  guar- 


anteed by  .Atlantic  Gulf  &  West  Indies  SS.  Co.,  which  In  1910  purchased  the 
5  boats  owned.  V.  82,  p.  1267;  V.  83,  p.  35,  1290;  V.  84,  p.  270;  V.  85,  p, 
1404;  V.  88,  p.  451 ,  503  Equipment  obligations  other  than  In  table  above, 
$140,000  5s,  matur  ng  $10,000  quarterly  (Q.-M.)  to  Mch.  1  1914,  of  which 
$30,000  provided  for  by  receiver's  certificates. 

The  controlled  companies,  the  Georgia  Terminal  Co.,  Alabama  Terminal 
RR.,  Birmingham  Coal  &  Iron  Co.  and  Brunswick  SS.  Co.  were  placed  In 
receivers'  hands  In  Feb.  1909,  their  bonded  debts  being  respectively 
$3,000,000,  $2,445,000,  $4,159,000  (Including  $2,000,000  of  Birmingham 
Iron  Co.)  and  $1,250,000.  V.  84.  p.  1427.  1551;  V.  85,  p.  470;  V.  88, 
p.  156,  451,  503,  563;  V.  01,  p.  465. 

LATEST  EARNINGS. — JIOIO Gross,    $442,900;   net,    $104,904 

2  mos.,  July  1  to  Aug.  31.    UOOO Gross,    $378,247;   net,      $57,466 

For  year  ending  June  30  1010,  gross,  $2,570,346,  against  $2,06*,«07  In 
1008-09;   net,   $579,390,   against  $357,025. 

REPORT  for  year  ending  June  30  1908  In  V  87,  p.  1201,  showed  on  401 
miles,  gross,  $1,583,805;  net,  $426,663;  other  Income,  $136,689;  Interest, 
taxes,  &c.,  $518,714;  bal..  sur..  $44,637.   V.  88,  p.  227.— (V.  01,  p.  »46.) 

ATLANTA  &  CHARLOTTE  AIR  LINE  R\ .—  (See  Map  Southern  Bailteav 
System.) — Owns  Charlotte,  N.  C,  to  Armour.  Ga.,  263  miles. 

The  operating  contract  of  1881  accepted  by  the  Southern  Ry.  requires  the 
payment  of  Interest  on  At.  &  C.  debt  and  5  %  on  stock;  If  gross  earnings  ex- 
ceed $1,500,000   dividends  to  be  6%.  and  If  they  exceed  $2,500,000,7%. 

The  $5,500,000  bonds  extended  to  Jan.  1  1010  at  4  H%  were  purchased 
by  the  Southern  Ry.  and  placed  under  Its  consol.  mortgage.     V.  80,  p.  1805. 

DIVIDENDS.  11881  to '80.   1800.    1891  to  Mch.  01  tncj.  Since 

Percent—  J   5  yearly.        5!^       6  yearly  (M&S) .      7  yrlF.(M&S) 

EARNINGS. — For  year  ending  June  30  1000.  gross.  $4,305,174,  against 
$4,000,262  In  1007-08;  net,  $1,832,566,  against  $1,477,000;  Int.  on  bonds, 
$247,500;  divs.  (7%),  $110,000;  organization  exp.,  $2,500;  bal,,  sur.. 
$1,463,566.      Pres.,  C.  S.  Falrchlld,  N.  Y.— (V.  80.  p.  1505.) 

ATLANTA  &  ST.  ANDREWS  BAY  RY.— Owns  from  Dothan,  Ala.,  to 
Panama  City,  Fla..  on  St.  Andrews  Bay.  Gulf  of  Mexico.  85  miles;  opened 
July  15  1008.  Stock  authorized,  $1,000,000;  outstanding  $300,000;  par, 
$100.  The  first  6s  (Central  Trust  &  Banking  Corporation  of  Atlanta,  Oa., 
trustee)  are  subject  to  call  at  par  beginning  Oct.  1  1011.  V.  88.  p.  685; 
V.  83.  p.  270.  For  6  months  ending  Dec.  31  1008.  gross,  $51,454:  net. 
$16,185;  Interest  on  bonds,  $12,750;  bal.,  sur.,  $3,535.  Pres..  A.  B. 
Steele,  Atlanta,  Ga.;    Sec.  G.  H.  Purvis.  Dothan.  Ala.     (V.  88.  p.  685.) 

Al  LANI  A  TERMINAL  CO. — Owns  union  passenger  station  opened 
May  14  liio.')  with  approaches,  used  by  Southern  Ry  .  Central  of  Georgia 
Ry.  and  Atlanta  &  West  Point  RR  Stock.  $150,000.  own(;d  In  equal  pro- 
portions by  the  three  companies  named,  which  pay  all  charges  and  ex- 
penses on  car  basis.  V.  76.  p.  503.  1304:  V.  77.  p.  600;  V.  88.  p.  1106. 

ATLANTA  &  WEST  POINT  RR— Atlanta.  Ga..  to  West  Point.  Ga., 
86  miles.  Georgia  RR.  Mch  31  1008  owned  $547,200  stock  and  $388,000 
deb.  cert.  A  belt  line  around  Atlanta,  5  4  miles.  Is  operated  at  rental  of 
$16,000  ycirly— 4  %  on  Its  cost.    V.  71.  p.  063    V    73.  p.   1354. 

The  stockholders  voted  on  Jan.  20  1910  to  Increase  the  stock  from  $1,232,- 
000  to  $2,500,000,  $1,232,000  being  offered  to  stockholders  at  par  to  retire 
$1,232,000  deb.  6s  July  1   1910;  V.  89,  p.  1595;  V.  00,  p.  913. 

DIVIDENDS  begun  In  1855  were  for  many  years  8  %  per  annum.  From 
July  1  1884  to  July  1001  Inclusive,  6  %  yearly,  J  &  J;  (Jet  1  1800,  25  %extra; 
1002  (?);  1003,  6%;  1004  to  1000,  6%  yearly;    lOlO,  6%. 

In  1'.p07-08,  gross,  $1,151,791;  net,  $235,386;  other  Income,  $44,631; 
charges,  $160,652;  dIvs.,  $73,032;  surp.,  $45,433. — (V.  00,  p.  235,  013.) 

ATLANTIC  CITY  RR.— Camden  to  Atlantic  City,  57  m.  (double  track 
branches,  Winslow  Junction  to  Cape  May,  N.  J.,  55  m.;  WlUlamstown,  28 
m.;  Gloucester,  12  m.;  Sea  Isle  City,  12  m.;  Ocean  City,  10  m.;  total,  168  m. 
V.  72.  p.  1278.  STOCK,  com.,  $2,625,000;  pref.,  $1,000,000  (par,  $50). 
Reading  Co.  owns  over  00%  of  stock,  and  guarantees  consol  4s.  principal 
and  Interest.  Form  of  guaranty.  V.  75.  p.  1398.  Of  the  latter,  $2,650,000 
are  reserved  to  retire  prior  Hen  bonds.  See  V.  73,  p.  81.  There  are  also 
outstanding  $23,500  .Sea  Coast  RR.  series  A  5s  and  $2,834  series  B  5s. 

EARNINGS.— 1  mo.,   fl910 ..Gross,  $305,711;    net,  $147,068 

July  1  to  July  31.      11909 Gross,     266,181;    net,     119,057 

For  year  ending  June  30  1010,  gross,  $1,805,007;  net,  $352, 1»2.  In 
1008-09,  gross,   $1,620,055;  net,  $346,250.  — (V.  82,  p.   750.) 

ATLANTIC  COAST  LINE  CO— Organized  May  29  1880  under 
the  laws  of  Connecticut,  and  owns  a  majority  of  capital  stock  and  a 
large  amount  of  the  bonds  of  the  Atlantic  Coast  Line  RR.  belt  w. 

STOCK,  &c — Stockholders  voted  Jan.  26  1010  to  Issue  $5,040,000  addi- 
tional stock,  which  was  offered  pro  rata  to  stockholders  at  par.  payable 
Feb.  28.  the  proceeds  to  be  used  chiefly  to  purchase,  at  97^  and  Interest, 
any  of  the  $5,000,000  4%  "B"  certificates  of  Indebtedness  offered.  This 
Increased  stock  outstanding  to  $17,640,000.     V.  89,  p.  166f. 

As  to  the  certificates  of  Indebtedness,  see  editorial  Oct.  1807,  Sup- 
plenient.  p.  3;  V.  65.  p.  564;  V.  71 ,  p  1310.  In  1808  $5. OOG. 000  Stock  was 
distributed  as  a  100%  dividend  (V  67,  p  054) .  and  In  1000  $10,000,000  4  % 
certificates  of  Indebtedness  (Including  $2,500,000  of  Atlantic  Coast  Line 
RR.  Co.).  as  a  100%  dividend.  (V.  71.  p.  60  ;  V.  73.  p  403.)  As  to 
securities  pledged  to  secure  equally  the  certificates  of  Indebtedness,  see  V. 
17.  p.  1310;  V.  83.  p.  560.  Bal.  sheet  1010.  V.  01,  p.  1001. 
CASH        V'Ol.  '02.  '03.  '04.  '05.  '06.  '07.      '08.  1000.  1010. 

DIVS.-?/oi4H   6H     8       8       0       10     10         8       2.2.2H,2)^  ToSep..7H 

Chairman.  Henry  Walters.— (V.  00.  p.  302;  V.  91,  p.  11191.) 

ATLANTIC  COAST  LINE  RR  —  (See  Map.)— Operates  irom  Richmond 
and  Norfolk.  Va  ,  on  the  north,  to  Fort  Myers,  Port  Tampa  and  River  Jet-, 
Fla.,  on  the  south,  and  Montgomery,  Ala.,  and  Augusta,  Gii..  on  the  west, 
r-aching  the  ports  of  Norfolk,  Va  ;  Wilmington,  N  C;  Charleston,  S.  C; 
Savannah  nriri   HninswIcU.  Ga.,  and  Jacksonville  and  Port  Tamoa    Fla. 

Sav.  Florida  &  Western  Ry.  was  merged  In  1002.     V.  74.  p.  774,  820. 

In  Oct.  1902  acqulied  $30,600,000  of  the  $60,000,000  Lou'svllle  &  Nash- 
ville RR.  stock  for  $10,000,000  cash,  $35,000,000  In  4%  collal.  tr. bonds 
»nd  $5,000,000  stock.     V,  75.  p.  733.  702.  005;  V.  70.  p.  78  S. 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 

Atl  Coast  L  RR  (Concl)— 

Alabama  Midland  1st  M  g  (Balnb  to  Montg)-.Mp.xc 

Florida  So  1st  M  gold ....AB.o' 

Sanford  &  St  Petersburg  first  mtge  gold PeP 

Ashley  River  first  mortgag-e 

SU  Sp  O  &  G  1st  M  gold  (Ocala  to  Inv  &  br) .  -Ta.c* 
Atlantic  &  Danville — 1st  M  $4,425,000  g  Int  rent.JHec* 
Second  mort  11.525.000  gold  Interest  rental-. Ta  c* 
Atlantic  &  North  Carolina — Stock  Jl. 800 ,000... 

First  mortgage  $.'525 ,000 MeBa 

Atlantic  &  St  Lawrence — Stock  6%  rental  Grand  Tr'k 
Atlantic  &  Western— First  mtge  $3,000,000  gold.. IB 
Augusta  &  Savannah — Stock  5  %  rental  Central  of  Ga 

Augusta  Southern — First  consol  mtge  gold Ce.xo 

Augusta  Union  Station — First  M  $250,000  gold SB 

Avon  Qeneseo  &  Mt  Morris  RR — Stock  (see  textl 

Baltimore  Chesapeake  &  Atlantic — 1st  M  gold-.Mp.c* 

Bait  &  Cumberland  Val  Ry — 1st  M  lntere,<!t  rental 

Bait  &  Cumberland  Val  RR — 1st  M  Interest  rental 

B  &  C  V  RR  Ex  ten— Stock  gu  ($270,000  carries  7  %) 

First  mortgage  interest  rental Ba 

Baltimore  &  Harrisburg  RR— Mortgage  gold.MeBa.c* 
First  M  West  Ext  ($10,000  p  m)  gold  guar.MeBa.c* 

Baltimore  &  Ohio — Common  stock  $152.750.000 

Pref  stock  4  %  non-cum  authorized  $60.000.000 

Prior  lien  mtge  gold  not  subject  to  call Me.c*&r 

First  M  gold  redeem  at  105  after  1923 Us  c*&r 

Southwestern  Dlv  1st  M  $45,000,000  gold.  .-F.c<t*r 
Pitts  June  &  Mid  Dlv  ($20,000,000)  1st  M  g-Ce.c*&r 
P  LE  &  W  VSysref  gred  100  after  1925..  Un  c*&r 
New  York  D!v&  Term  first  mtge  $10,000,000  gold 

C^onv  debenture'^  gold  redeem  (see  text) 

Coupon  gold  notes 

Secured  gold  notes  $50,000,000  auth  call  par.Usm.c 

Equipment  bonds  due  $1,000,000  yearly 

Bonds  Under  lying  First  Morigage  3H  % 

Loan  1853  extended  In  1885  gold 

Pittsburgh  &  Con  1st  M  extended  In  1896  In  gold 
Cent  Ohio  $2,500,000  con  1st  M  (1st  loan)  g.MeBa  c 
Pittsburgh  Junction  1st  M  $1,440,000  gold     nie.c» 
iln  addition  $7,635,050  pledeed  as  nart  enllat.  for 


Miles 

Dale 

Road 

Bonds 

174 

1888 

244 

1895 

145 

1894 

4 

1877 

64 

1888 

275 

1900 

275 

1904 

95 

1887 

167 

10 

1903 

53 

82H 

1894 

... 

1903 

'88 

1894 

3 

1879 

5 

1879 

"27 

1881 

32 

1886 

15 

1888 

1.076 

1898 

1.657 

1898 

9.10 

1899 

384 

1898 

1.642 

1901 



1905 

1pni 

1910 

1910 

... 

1910 

877 

1853 

1868 

144 

1886 

7 

1882 

Pitts. 

T,  F.. 

Par 

Value 


Jl.OOO 
1,000 
1,000 


1.000 

1,000 

1,000 

100 

1,000 

£  &  $100 

1.000    &c 

100 

1.000 

1,000   Ac 

100 

1.000 

500 

100   &c 

50 

1.000 

1,000 

1,000 

100 

100 

500    &c 

500    &c 

600    &c 

500    &c 

1,000 


1  nnn 

100,000 

1,000   &c 

1,000 

500  &c 
1.000 
1.000 

i.ono 
.V  vc.  Va 


Amount 
Outstanding 


1. 


$2,800,000 

2.418,000 

275.000 

33.500 

492.000 

3.925.000 

1.525.000 

1,797,200 

325,000 

5,484,000 

2,000 

1,022,900 

400,000 

225,000 

225,000 

250,000 

48,500 

72  800 

390,600 

230,000 

690,000 

240.000 

152.238  800 

£9.983  954 

74.824.000 

74.997,250 

44.951,64" 

26,175,23  I 

43.280.U00 

See  text 

9«,nno 
10.000.000 
40,000,000 
See  text 

102,500 

56,000 

1,009.000 

0934.000 

.  Sys.  48. 


Rate 
% 


See  text 
6 
6 

5  e 
6 
8  g 

4e 

3H 
6g 
0 
6 

e  &7 

6 

8  g 

8  g 
6  In  1910 
4  In  1910 

3^  g 

4  g 

8H  g 

3H  g 

4  g 

4  g 

4   (?■ 

4  g 

4H  g 

4 

4  g 
4  g 
4H  g 

6  e 

z  Coups. 


& 

& 
& 
& 

& 

& 

& 

Semi- an 
J      &     J 
M     & 

& 

& 


When 
Payable 


J 

J 

J 

J 

J      & 

M     & 

J       & 


J 

J 

&     D 

&      J 

&      J 

S 

J 

J 

J 

J      &      J 

MAN 

M     &     N 

M 

M 

J 

A 

J 

M 

J 

M 

J 

F 

A 

J 
M 
.1 
M. 


& 
& 

&  JU 

&  on 
&  JU 

z 

&  N 

&  D 

*  « 
&S10 

&  D 

&  A 

&  O 
&  3 
&  S 
&     J 

&  N.: 


Last  Dividend 
and  Maturity 


IH 

3% 


Nov  1 1928 
Jan  1  1945 
Jan  1  1924 
Jan  1  1915 
July  1  1918 
July  1  1948 
July  1  1948 
July  20  "10 
July  1  1917 
Sept  1910 
Jan  1  1944 
July  6  1910  2M 
Dec  1  1924 
July  1  1953 
July  1  1910  1  M 
Sep  1  1934 
July  1  1929 
July  1  1929 
July  1  1910 
July  1  1931 
Nov  1 1936 
May  1  1938 
Sept  1  1910 
Sept  1  1910 
Juiy  1  1925 
July  1  1948 
.July  1  1925 
Nov  1  1925 
Nov  1  1941 
June]  1048 
Mrh  1  1011 
Mch  10  1911 
.Tune  1  1913 
To  Feb  1  1920 

Oct  1  1935 
July  1  1946 
Sept  1  1930 
July  1  1922 
reg.  Int.  Q.-P. 


3% 
2% 


Places  Where  Interest  and 
Dividends  are  Payable 


Metropolitan  Tr  Co.  N  Y 
United  States  Tr  Co.  N  Y 

do  do 

People's  Bk,  Chast'n.SO 

(Jnlted  States  Tr  Co,  N  Y 

Mercantile  Trust  Co.  N  Y 

Trust  Co  of  America,  N  Y 

Check  from  Co's  Office 

Nat  Mechanics'  Bk.  Bait 

London  and  Portland 

International  Tr  Co.  Best 

Savannah.  Ga 

J  P  Morgan  &  Co,  N  Y 

Safe  Dep  &  Trust  Co,BaU 

Erie  Railroad.  New  York 

Broad   St  Station,  Phlla 

Farm  &  Mech  Bank,  Bait 

do  do 

do  do 

do  do 

do  do 

do  do 

Co's  Office.  2  WallSt.NY 


do 
do 
do 
do 
do 
do 
do 
«io 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
1  Reg.  Int. 


do 
do 
do 
do 
O.-J. 


Lines  ouncd  and  trackage —  Miles. 
Richmond.  Va..  to  Port  Tampa. 

Fla 906 

Norfolk,    Va..    to    South    Rocky 

Mount 115 

Contentnea  to  Wilmington 105 

Wilmington.  N.  C.  to  Pee  Dee 

Junction 97 

Florence,  S.  C.  to  Augusta.  Ga-.166 

Sumter  to  Columbia 43 

Yadkin  Jet.  (Wilmington,  N.  C.) 

to  Sanford 116 

Waycross.  Ga..  to  Folkston.  Ga..  34 
Jesup.  Ga..  to  MoBtgomery,  Ala-354 

Brunswick.  Ga..  to  Albany 169 

Dupont  Jet.  to  Fort  Myers,  Fla--349 


Lines  owned,  Ac. —  (Con.) —  Miles. 
Paola  Jet.  near  Sanford  to  St. 

Petersburg,  Fla 145 

Palatka,  Fla.,  to  BrooksvUle..     145 

Mllldale.  Fla..  to  Perry 163 

Branches,  &c 1,516 

Leased — 
Central  RR.  of  So.  Carolina — 

Lane  to  Sumter,  S.  C 40 

Other  lines 13 

Total  In  earnings 4,463 

Closely  allied  lines  (see  each  co.)  — 

Louisville  &  Nashville     6.970 

Charleston  &  Western  Carolina.     341 
Northwestern  RR.  of  So.  Car..       71 

Also  owns  onc.slxth  Interest  In  the  RIchmond.Washlngton  Co.  I-oasos. 
jolntlv  with  the  Louisville  &  Nashville  RR..  the  Georgia  RR.,  571  miles. 

In  July  1909  agreed  with  Norf.  <fc  West,  to  build  Jointly  Wlnston-Salem 
Southbound  RR.,  Winston-Salem,  N.  C  to  Wadesboro,  88  miles,  to  be 
completed  Nov.  1910,  the  two  proprietary  companies  to  guarantee  an 
Issue  of  1st  M.  50-year  gold  4s.     V.  89,  p.  161,  598;  V.  90.  p.  238. 

ORGANIZATION. — Originally  the  Atlantic  Coast  Line  of  Va.  (chanee  of 
name  being  authorized  April  23  1900);  April  18  1900  absorbed  l)y  con'sollda 
tlon  'per  plan  V  70.  p.  840,  893)  the  following  allied  properties:  Wllming 
ton  &  Weldon  RR.,  Atlantic  Coa.<;t  Line  railroads  of  South  Carolina  and 
Virginia  and  Norfolk  &  Carolina  RR.  The  Florida  Southern  and  Sanford  & 
St.  Petersburg  were  merged  April  1903.  V.  76.  p  918.  971.  The  Atlantic 
Coast  Line  Co.  (of  Conn.)  June  30  1910  owned  $31,008,495  comni!  n  stock. 
See  that  co.  above.     V.  70,  p.  893:    V.  71,  p.  1116,  1310:   V.  83.  p.  560. 

STOCK. — Atl.  Coast  Line  of  Va.  cla.ss  A  (Rich.  &  Pet.  ctfs.)  tax-exempt 
itork  was  assumed  as  so  much  of  the  com.  stock  of  the  new  company. 

Stockholders  voted  Nov.  1909  to  Increase  the  total  authorized  stock  from 
$60,000,000  to  $72,100,100.  to  provide  for  the  conversion  of  new  4%  con- 
vertible debenture  bonds.     V.  83.  p.  400.  1295;    V.  89,  p.  1141.  1346. 

The  pref.  stock  ($18,850,000)  was  In  1002  mostly  exchanged  for  125%  in 
4%  certificates  of  Indebtedness.     V.  75,  p.   1252. 

DIVIDENDS(%)   'GO    '01.  '02.  '03.  '04.  '05.  '06.  '07.    1008.     '09.     1910. 
Com.  (Incl.Cl.A).    ..     2H  3H   5       5       a5     6       6         b5H     5H       6 
Preferred 2>4   5555         555  5         5    May.2H 

n  Also  20%  in  com.  stock  scrip  and  5%  In  Atlantic  Coa.st  Line  <"n.  4% 
certificates  of  Indebtedness.  V.  81.  p.  1558.  6  Includes  3%  paid  In  Jan. 
In  Atlantic  Coast  Line  RR.  4%  certificates  of  Indebtedness. 

BONDS.— First  consol.  4s  of  1902  (limited  to  $51,326,000  outstanding) 
are  a  first  lien  on  1 ,021  miles  of  road  and  a  blanket  lien  on  2,927  miles  owned, 
subject  to  the  underlying  bonds. 

The  stockholders  on  Nov.  16  1909  (V.  89.  p.  1141.  1346)  authorized  (1) 
in  l.ssue  of  not  exceeding  $200,000,000  unified  mortgage  50-year  4%  bonds: 
(2)  $23,562,500  4%  debenture  bonds  convertible  Into  com.  stock,  these  last 
to  provide  an  alternative  method  of  retiring  the  $23,562,500  certificates  of 
Indebtedness  if  the  holders  elected  to  exchange  for  debenture  bonds  at 
par  prior  to  March  1  1910;  and  (3)  to  lncrea.se  the  com.  stock  to  an  amount 
sufficient  to  provide  for  conversion  of  the  debenture  bonds.  H 

Purposes  ]or  Which  the   $200,000,000   Unijied   is  Were    or    Are    Issuable. 
To  be  Issued  for  improvements  and  to  retire  $2,000,000  .lack.  & 

S.  W.  bonds,  $1,600,000  Wll.  Col.  &  Aug.  6s  due  June  1  1010 

and  $5,000,000  Atlantic  Coast  Line  RR.  notes $15,000,000 

Reserved  to  retire  same  amount  of  4%  certs,  of  Indebtedness,  If 

surrendered  prior  to  March  1   1910   (on  June  30  1909  only 

$21,506,000  of  these  certs,  were  outstanding,  remainder  re- 
served to  retire  pref.  shares  still  unexchanged) 

Reserved  to  retire  underlying  bonds 

Reserved  <along  with  any  bonds  not  Issued  to  retire  certs,  of 

Indebtedness)  for  future  construction.  Improvements.  &c.).. 

The  4%  convertible  debentures  will  he  redeemable  after  May  1  1916  at 
105  and  convertible  at  the  option  of  the  holder  Into  common  slock  at  $135 
a  share  at  any  time  up  to  Jan. 1920,  or.  If  called,  up  to  30  days  prior  to  the 
date  of  redemption.  The  holders  of  all  but  $232,900  of  the  $21,566,600  4% 
certs,  of  Indebtedness  exercised  the  option  to  exchange  on  or  before  Mch.l 
1910  their  certs,  for  deb.  bonds  or  unified  M.  bonds  at  par.  V.89,  p.  1481. 

As  to  the  53.5,000.1)00  collateral  trust  Is  of  1902.  see  "Organization" 
above.     They  are  subject  to  call  at  10.">  In  amounts  not  less  tlian  .5100.000. 

There  were  outstanding  March  1  1010  $55,000  Bruns.  tc  West.  Incomes. 

The  Washington  &  Vandemere  4  Hs  ($1,500,000  authorized,  of  which 
$720,000  outstanding)  are  guar.,  p.  &  1.,  by  endorsement.   V.  84,  p.  1240. 

FINANCES. — In  Feb. 1910  the  Louisville  <fc  Nashville  dividend  rate  was 
raLsed  from  6  to  7%.     V.  89,  p.  1595. 

L.VTE.ST  EARNINGS.—  1900-10. -Gross.  529.810,868:  net,  S9.98-,1.->1 
12  mos.,  July  1  to  June  30.    |  lOOS-OO.  .(Jross.     26.1 14.065;  net,     8, 081. ICC 

REPORT. — Report  for  year  ending  June  30  1909  at  length,  V.  89,  p. 
1540,  1352  (editorial,  p.  1312).     Comparisons  with  1 906  07  Inaccurate. 

1908-09.  1907-08.  1906-07. 

Iross   receipts ..$26,144,065  $26,029,052   $26,771,528 

;)peratlng  expenses  and  taxes 18,062.890     20.043,794     20.442  027 

Net  receipts  from  traffic $8,081,166     $5,085,258     $«,.)2».5oi 

)therlncome 1,215.7C.:<        1,463,376  837.428 

Dividend  on  L.  &  N.  stock (5  H)l  .683,"oii(5  ^)  ibr.-jooO      (6118360on 

Total  net  receipts.. 

Deduct — 

Interest  on  bonded  debt,  &c $5,430,8?8  $5,350,313 

Int.  on  certificates  of  Indebtedness 8'i2.754  862,754 

Hire  of  equip,  and  term  rents 4-i.5')9  128,420 

Dividend  on  preferred  stock  (5%)...  79.830  79.830 


23,562,000 
84.090,000 

77,348,000 


..$10,970,931   $9,131,634   $0.002. U20 


$5,022,208 
862.766 

'"  79".8.i6 


Dividend  on  common  stock (5^)2,669,508(5  H) 2669540  (6)2,012,256 


Balance,  surplus $1,879,381 


$31,777 


$125,869 


OFFICERS. — Chairman  of  Board,  Henry  Walters:  Pres..  T.  M.Emerson; 
1st  Vlce-Pres..  Alexander  Hamilton:  2d  Vice  Pres..  C.  S.  Gadsden;  3d  Vlce- 
Pres..  J.  R.  Kenly;  Gen.  Mgr.,  W  N.  Rovall:  Sec.,  Herbert  T..  Borden: 
Treas.,  James  F.  Post. — (V.  89.  p.  1481.  1595;  V.  90,  p.  166,  1238.) 

ATLANTIC  &  DANVILLE  RV.  — (See  Map  Southern  Bj/.)— West  Nor- 
folk to  Danville  Va..  205  miles,  three  branches,  22  miles:  James  River  Jet 
to  Claremout  (3-ft.  gauge),  50  m.;  total,  277  m.  Leased  to  Southern  Ry. 
from  Sept.  1  1899  to  .luly  1  1949  for  taxes,  repairs,  maintenance  and  cash 
rental  sufficient  to  cover  Int.  charges,  with  privilege  of  renewals  for  terms  of 
99  years.  In  addition  the  Southern  Ry .  agrees  to  pay  the  same  rate  of  divi- 
dends on  com.  stock  as  paid  on  Its  own  com.  stock.   V.71  .p. 447;  V. 79. p. 625. 

STOCK— Com.,  $2,180,000.  Pref.  shares  were  canceled  prior  to  July  1 
1904.      See  V.  71.  p.  181.  862;  V.  73,  p.  722,  956;  V.  79.  p.  625. 

BONDS.— Of  the  $4,425,000  4s  of  1900,  $500,000  can  be  Issued  only  for 
Imprnvements  upon  request  of  Southern  Rv..  interest  charges  to  be  covered 
by  Increased  rental.  Of  the  $1,525,000  second  4s,  the  remaining  $750,000 
were  Issued  July  1  1909.     V.  77,  p.  195.— (V.  79,  p.  067;   V.  80,  p.  1410.) 

ATLANTIC  &  LAKE  SUPERIOR  RV.— V.  80,  p.  1595;   V.  00,  p.  107. 

ATLANTIC  &  NORTH  CAROLINA  RR.— Morehead  City  to  Golds- 
boro.  N.  C.  95  miles.  State  of  North  Carolina  owns  $1,266,500  of 
$1,797,200  stock.  Leased  from  Sept.  1904  to  Jan.  1  1996  to  Atlantic  & 
North  Carolina  Co.  (the  lease  being  later  transferred  to  Norfolk  &  Southern 
Ry.)  for  interest  on  bonds,  taxes.  &c.,  and  dividends  at  3%  yearly  for 
20  years.  Increasing  H%  yearly  every  ten  years  until  5%  is  reached; 
thereafter,  6%;  les.see  also  agreed  to  expend  $250,000  by  Sept.  2  1907 
for  Improvements  and  equipment.     V.  79.  p.  967. 

niVIDKNOS.—    '93.  '94.  '05.  '96.  '97.  '98.  '90.   1000-04.    Under  lease 

Percent 2202222  0  as  above. 

Pres..  Frank  S.  Gannon.  — (V.  83,  p.  1500.  1522.) 

ATLANTIC  QUEBEC  &  WESTERN  RV.— V.  90,  p.   107.  1044. 

ATLANTIC  VALDOSTA&  W  ESI  ERN  RV.- See  Georgia  So.  &  Fla   RR. 

AUOUSTA  &  SAVANNAH  RR.— Mlllen  to  Augusta,  Ga.,  53  miles.  In 
1895  re  leased  toCen.of  Ga.  for  101  yrs.  at  5%  on  stock. —  (V.  61.  p.  239.) 

AUGUSTA  SOUTHERN  RR.— Owns  from  Augusta  to  Tennllle.  Ga.,  82 
miles.  The  Southern  Ry.  In  Jan.  1901  acquired  about  four-fifths  of  stock. 
V.  73.  p.  343.  Com.  stock.  $400,000;  pref..  $350,000;  par,  $100.  Year 
ending  June  30  1910.  gro.ss,  $200,784;  net,  $68,003;  charges,  $40,547; 
balance,  surplus,  $28,356. — (V.  80,  p.  2210,  2456.) 

AUOUSTA  UNION  STATION  CO.— Owns  union  passenger  station  at 
Augusta.  Ga..  used  by  all  roads  entering  the  city,  the  latter  under  their  op- 
erating contract  providing  for  Interest  on  the  bonds  and  4%  dividends  on 
stock.  Stock.  $75,000  (5  %  paid  In) ,  held  equally  by  Southern  Ry.,  Atlan- 
tic Coast  Line  RR.  and  Georgia  RR.  V.  78.  p.  2333;  V.  79,  p.  500.  Pres. 
Thos.  K.  Scott;  Sec.  and  Treas..  Carlton  Hlllyer. —  (V.  82.  p.  48.) 

AUSTIN  &  NORTHWESTERN  RR.— See  Houston  &  Texas  Central  Ry. 

AVON  QENESEO  &  MT.  MORRIS  RR  — Mt.  Morris  to  Avon.  N.  Y.,  18 
miles.  Leased  to  Erie  RR.  Feb  26  1896  In  perpetuity;  rental  (after  1001). 
3  ^  %  on  stock.— (See  V.  63,  p.  512:  V.  62,  p    318.  589.) 

BALD    EAQLE    VALLEY    RR.— Merged    In    Penn.   RR.   In   1908. 

BALT.  &  ANNAPOLIS  SHORT  LINE  RR.— See  "Electric  Ry.  Section." 

liM.linOlv'L  CMLSAI'lIAKf;  &  ATLANTIC  RV  -Owns  Claiborne 
to  Ofcari  Clly.  .VId..  87.60  m.;  from  Claiborne  to  Haltlmore.  44  m..  transfer 
is  made  by  water:  steamer  iinis  owned,  l.l.'i4  m.;  loiu'  mileage  owned 
anil  operated.  1.?21.06  m.  Controlled  i)v  Pciinsv  Ivania  RR  and  allied 
lines.  V.  69.  p.  541,  590;  V.  50,  p.  371.  Pref.  stock,  $1 ,500,000  5  %  cum.; 
com..  $1,000,000.  Dlv.  on  pref..  2%  Mch.  1  1005;  in  1906.  Mch.,  3%; 
Oct..  2%:  In  1907.  March.  3%;  Sept.,  2%;  In  1008,  Oct.,  2%;  1910.  Jan., 
5%;    Sept..  2%. 

The  stoeli holders  voted  on  Jan.  2«  1905  to  acquire  a  majority  of  the  stock 
of  the  Maryland  Delaware  &  Virginia  Ry.,  extending  from  Oucenstown, 
Md  . .  lo  I  <  wi>.'  Iiil  ,  witli  '-ranfiies  h  tf)tal  of  77  ni  .  and  fruarnnt'-e  $2,000  .- 
000  of  Its  first  mtge.  bonds.     See  that  co.     V.  80,  p.  116.  1058. 

Fiscal  year  now  ends  Dec.  31.  In  1909,  gross,  $1,036,059;  net,  $250,065; 
other  Income,  $13,042;  charges  and  Improvements,  $122,816;  dividends 
(5%),  $75,000;  balance,  surplus,  $06,102. —  (V.  84,  p.  1302:  V.  87,  p.  284.) 

I'.ALIIMORE  &  CIJMCERLAND  (RR.  AND  RV.).  The  Railroaa  ex 
tends  from  State  Line.  Md..  to  Waynesboro.  Pa..  4.55  miles;  stock.  $76,700. 
in  $50  shares.  The  Rallivay  extends  from  Edgemont  Md.,  to  State  Line, 
Pa.,  3  m  ;  stock,  $42,500,  In  $100  shares.  Both  are  lea.sed  to  Western 
Maryland  RR  for  50  years  from  July  1  1870,  with  privilege  of  renewal  or 
purchase:  rental.  Interest  on  bonds. 

BALTLMORE&CUMBERLAND  VALLEY  EXTENSION  RR.— Waynes 

t)oro  to  Shlppensburg.  Pa..  26.52  miles.  Leased  to  Western  Maryland  RR. 
for  50  years  from  July  1  1881 ,  with  privilege  of  renewal,  for  Interest  on  bonds 
and  dividend  on  stock,  amounting  In  all  to  $38,730.  See  table  above  and 
V.  75.  p.  665.  — (V    75.  p.  665  ) 

BALTIMORE  &  HARRISBURQ  RR.— Emory  Grove,  Md.  to  Orrtanna 
Pa.,  50  m.,  with  branches,  7  m.,  total,  66  m.  Leases  Balt.d;  Harrlsburg  Ry., 
Western  extension,  Orrtanna  to  HIghfield,  15  m.,  guaranteeing  Intereston 
Its  bonds.  Leased  to  Wcctern  Maryland  RR.  for  60  years  from  Oct.  25 
1886;  rental.  Interest  on  bonds  and  5%  on  pref.  stock  (all  paid  M  &  N). 
Stock,  com..  $690,000;  pref..  $20.100. — (V    44.  p.  812.) 

BALTIMORE  &  OHIO  RR.— (See  Afap.)— ROAD.— Operates  from  Baltl 
more  to  Philadelphia  and  Baltimore  to  Chicago,  Cincinnati  and  St.  Louis: 
total  mileage  leased,  owned  and  operated  In  Juiy  lOlO,  4,434  miles.  "Royal 
Blue  Line"  (see  Central  RR    o'  N.J  )  gives  access  to  New  York. 
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RAILROAD  COMPANIES 
IFor  abbreviations,  &c. ,  see  notes  on  first  page] 

B  &  O  iConcl.) — Pitts  Juno  2nd  M  $300,000  g  Me.'c 
Bonds  Underlying  Pittsburgh  Lake  Erie  &   West. 
Olev  Lor  &  Wheel  cons  M  (now  1st)  gold     .Usm.c 
General  mortgage  $1 ,000,000  gold  redeem  105.  N.c 
Cons  ref  M  $10,000,000  gold  red  at  102H--Ta.c 
Cleveland  Term  &  Valley  1st  M  gold  guar.  -Me.c'&r 
Monongahela  Rlv  RR  1st  M  gold  guar  B  &  O     Ce.c 
Ohio  &  Little  Kan  Ry  1st  M  $250,000  red  105  gold 
Ohio  River  ftrst  mortgage  ($2,000,000)  gold-  -FP.c 
General  mortgage  ($3,000,000)  gold  1st  on  39  mc 
Rav  Sp  &  Gl  1st  M  $400,000  g  guar  p  &  l.-FP.c* 
Huntington  &  Big  S  1st  M  ($400,000)  gguar-.c* 
Pittsburgh  Cleveland  &  Toledo  first  mortgage  gold- 
Pittsburgh  Newcastle  &  L  E  1st  M  extended  in  gold 
Pittsburgh  &  Western  1st  cons  M  $10,000,000  g-.c* 
Ellwood  Short  Line  first  mtge  gold  $300,000__.G 
W  Va  &  P  1st  M  gold  5s  scaled;  red  at  par-  -  MeBa.c 

Leased  Lines,  &c..  Securities 
Bait  &  New  York  RR  1st  mtge  gold  guar.MeBa.c&r 
Mon  River  Coal  M  $1 .500.000  gold  s  f  redeem  at  par 
Schuylkill  River  ES  RR  1st  M  gold  guar  pc&l  end. 
Staten  Igl  Rap  Tran  1st  M  $1,000,000  g$  or£-Us.c* 
Staten  Island  Ry  first  mtge  $1 ,000. Ooo  gold  -  Me  c* 
Bait  &  Ohio  Chic  Term  RR— Ch&GtW  1st  M  gass'd.c* 
City  of  Chicago  purchase  money  mortgage  assumed 

First  mortgage  $50,000,000  authorized 

Baltimore  &  Potomac — Se«  Pblla  Bait  &  Washington 

Bangor  &  Aroostook — Stock  (see  teit) 

First  mortgage  ($16,000  per  mile)  gold Q.c* 

Second  mortgage  gold —  Usm 

First  mortgage  Piscataquis  DIv  $1,500,000  g..Q.c* 

V  Bur  Ext  1st  M  $500,000  g  (V  69.  p  952) Q.c* 

Aroostook  Northern  first  nuge  $225,000  gold  -O.c* 
Consol  refunding  mortgage  $20,000,000  g  -OB.c* 
Medford  Ext  1st  M  $1,000,000  g  (V84,  p  692)  -  Us.c* 

Washburn  Extension  Ist  M  gold.. Ce.c*&r 

St  Johns  Rlv  Ext  1st  M  $800,000  gu Ce. 

Aroostook  County  bonds  (assumed) -    - 

North  Maine  Seaport  1st  M  guar  p  &  1      .  Usm.c'&r 
a  "Total  Issued"  shown  In  first  left  hand  column 


Miles 

Date 

Road 

Bonds 

7 

1H94 

Virgin 

la  4s 

192 

1893 

192 

1896 

102 

1900 

88 

1895 

30 

1889 

72 

1900 

172 

1886 

209 

1887 

33 

1890 

11 

1892 

77 

1882 

30 

1878 

215 

1887 

3 

1892 

176 

1890 

5H 

1889 

1895 

12 

1903 

11 

1883 

13 

1S».^ 

... 

1886 

... 

1910 

211 

1893 

211 

1895 

77 

1899 

33 

1899 

15  1^ 

1897 

412 

1901 

28 

1907 

55 

1909 

32 

1909 

■92-'95 

54 

1905 

balanc 

e  being 

Par 
Value 


$1,000 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
100  &c 
1.000 
1.000 
1.000 

1.000 
1.000 
1.000 
1. 000 

1 .000 
1,000 


100 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
owned  b 


Amount 
Outstanding 


a$243,000 

5,000,000 
890.000 
950.000 

3,301.000 
700,000 
228,000 

2.000,000 

2.941.000 
361,000 
303,000 
441,000 
82,100 
650.000 
300,000 

3,983,000 

50,000 

618,000 

5.000.000 

1.000.000 

511.000 

394,000 

650.000 

28.000,000 

3.004.200 

3,360,000 

112,000 

1,500,000 

500,000 

225,000 

6,721.000 

l.OO'i.OOO 

1,650,000 

953.000 

728.000 

4.688.000 

7  Baltimore 


Rate 
% 


o  g 


5g 

5  g 

4«  g 

4  g 

5  g 

5  g 

9  B 

5g 

6g 

6  g 

6  g 

4g 

4g 

5  g 

4g 

5  g 

5  g 

4  g 

6  K 

4H  B 

5g 

5 

See  text. 

4  In  1910 


5 
5 
5 
5 
5 
4 
5 
5 
5 
4M 
5  g 
&  Ohio 


When 
Payable 


July  1  1922 


M     & 
J      & 


M     & 
A     & 


Oct  1 
June  1 
Jan  1 
Nov  1 
Feb  1 
Mch  1 
June  1 
Apr  1 
Aug  1 
July  1 
Oct  1 
June  1 
July  1 
Jan  1 
Apr  1 


Seml-an. 


& 
& 
& 


J 
J 
A 

A 
A 

J  &  J 
M  &  N 
P  &  A 
F  &  A 
Various 
A     &     O 


&     O 
&     O 


Last  Dividend 
and  Maturity 


1933 
1936 
1930 
1995 
1919 
1950 
1936 
1937 
1920 
1922 
1922 
1917 
1917 
1922 
1990 


May  1  1939 
Dec  1  1945 
Junel  1925 
Jan  1  1913 
June  1  1943 
June  1  1936 
May  1  1938 
April  1  1960 


July  12 
Jan  1  1 
July  1  1 
Jan  1  1 
Jan  1  1 
Oct  1  1 
July  1  1 
May  1  1 
Aug  1  1 
Aug  1 
Sept  1 2 
Apr   1  1 


•10  2% 

943 

945 

943 

943 

947 

951 

937 

939 

1939 

July  15 

935 


Places  Where  Interest  and 
Dividends  are  Payable 


Office. 2  Wall  St. N  Y 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
First  Nat  Bk, 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
Allegheny 


J  P  Morgan  &  Co,  N  Y 

Go's  office   2  Wall  St.  NY 

do  do 

do  do 

Amer  Bonding  &  Tr,Balt 
518  Walnut  St.  PhUa 
17  State  St.  New  York 
17  State  St,  New  York 
Mercantile  Trust  Co,  N  Y 
To  City  of  Chicago 


Checks  mailed 
Guar  Trust  Co, 

do 

do 

do 

do 
Brown  Bros 

do 


New  York 
do 
do 
do 
do 
N  Y.  &  Bost 
do 


Central  Trust  Co,  N  Y 
do  do 

Fourth    Nat    Bk,    Boston 
Brown  Bros  NY  Bos  &Ph 


BALTIMORE  &  OHIO— (See  Mav)— (Concluded.)  — 

The  system  embraces,  subjectto  niortgages,  the^ollowlng  lines: 


Pr.  llen3H%M  — (l,076m.)Mttfj 
Bait,  to  Wheeling.  Belpre.  O..  d;c.721 
Oumb.  to  Plttsb    &  W  ,  &c 355 

l»l  Af .  4%  —(581  miles.) 

Bait,  to  Phlla.  and  branches 137 

Chicago.  111.,  to  Akron,  O 378 

Branches  to  Falrmont,W.Va.,&c.   66 

South  W.  Div.  3H%  Af.— 
Belpre,  0.,vla  CIncln.  to  St.L.  dsc  930 

Pitts.  Jet  3H%  Af— (384  miles) 

Bellaire  to  Midland  City .  O 1 

Shawnee  to  Sandusky,  O J377 

Pittsburgh  Junction  RR 7 

P.L.E.AW.V.SvsA%M.{*lM2m.) 
West  Vlrg«ila  ds  Pittsburgh 176 


Pittsburgh  &  Western a21 

Plttsb.  Cleveland  &  Toledo 77 

Plttsb. Palnesv    &  Falrport 53 

EasternOhlo 17 

Trumbull  &  Mahoning 11 

Monongahela  River  RR 30 

.  Cleve.  Terminal  &  Valley 92 

ICleve    Lorain  &  Wheeling  Ry., 

Wheeling  to  Cleveland,  &c ol95 

Ohio  River  RR.  Lines — 

Benwood  to  Wheeling.  &c.. 
West  Virginia  Short  Line  RR., 
Ohio  &  Little  Kanawha  RR.. 


.0265 
.  88 
.      74 


Total   of  all    (adding    Baltimore 
Belt  and  other  lines) 4 .434 

•Include.s  384  m.,  also  covered  by  Pitts.  Jet.  1st  M.     a  See  this  C(,mpany 

HISTORY. — Receivers  were  appointed  In  Feb.  1896.  but  In  1899  reor- 
t&alzea  without  foreclosure. per  plan  In  V.  66,  p.  1235.  The  B.  &  O.  South- 
western was  reorganized  per  plan  In  V.  67.  p.  688,  the  consol.  mtge.  of  1893 
having  been  foreclosed:  (5ent.  Ohio.  Ac,  plan.  V.  67.  p.  688,  1206,  1356. 

The  $15,140,000  Chicago  Term.  Transfer  1st  4s  were  redeemed  May  3  1907, 
and  In  Jan.  1910  the  property  was  bid  In  at  fo  eel  ure  ale 
and  reorganized  as  B.  &  O.  Chic.  Term.  RR.  with  $8,000,000  authorized 
stock;   bond  Issue  auth..  $50,000,000  50-year  bo  i   s.     V.  90,  p.  166,  1101. 

Control  of  the  Cincinnati  Ham.  <fe  Davton. — Under  the  readjustment  plan 
of  the  Cincinnati  Hamilton  &  Dayton  (V.  88.  p.  1436.  1498).  the  Baltimore 
&  Ohio  In  August  1909  acquired  virtual  control  and  Is  to  acquire 
control  on  July  1  1916  at  a  price  to  be  fixed  by  arbitrators,  the  controlling 
stock  to  be  vested  meantime  In  three  voting  trustees,  one  to  be  the  Presi- 
dent of  the  B.  6c  O.  for  the  time  being.  Certain  of  the  securities  of  the 
O.  H.  &  D.  are  guaranteed.     V.  89.  p.  102.  46K. 

READING  CO.,  &c  — In  1901  $68,565,000  (virtual  control)  of  the  $140.- 
000.000  Reading  Co.  stock,  consisting  of  $12,130,000  first  pref  .  $28,530,000 
second  pref.  and  $27,905,000  com.  was  acquired,  the  Lake  Shore  tc  Michi- 
gan Southern  Ry.  Co.  (Vanderbllt  system)  taking  about  one-half.  In  1904 
the  B.  &  O.  and  L.  S.  &  M.  S.  each  sold  $3,950,000  of  the  common  V.  76, 
p.  101:  V.  80,  p.  1856. 

PENNSYLVANIA  AND  UNION  PACIFIC  INTEREST.— The  Pennsyl- 
vania RR.  Co.  on  Jan.  1  1910  owned  directly  $14,273,600  pref.  and  $5,725,- 
000  com.  stock;  also — through  the  Northern  Central  and  Phlla.  B.  &  W. 
(each  owning  one-half) — $2,000,000  pref.  and  $2,097,400  com.  stock,  and 
through  Pennsylvania  Co.  $5,000,000  pref.  and  $13,451,200  com.  stock. 
Union  Pacific  In  Sept.  1906  purchased  $32,334,200  com.  and  $7,206,400 
pref.  stock.      V.  83.  p.  562,  686,  1030-  V.  84,  p.  50,  569. 

STOCK. — Authorized  Issues:  Common,  $152,750,000:  pref.  4%  non-cum., 
$60,000,000:  outstanding,  see  table  above.  Pref.  stock  divs.  arc  limited  to 
4%.      (See  V.  71.  p.  1166.  and  editorial,  p.  1143;  V.  72,  p.  1186.) 

DIVIDENDS. —  "00.   '01  to  '04.  '05.  '06.    07.  '08.  '09.    1910. 

Common  (%) 2       4  yearly     4  J4   5H     6       6       6        6 

Preferred  (%) 4       4  yearly    4       4         4       4       4         4 

BONDS. — (1)  Prior  Lien  3^%,  a  first  Hen  on  main  line  and  branches, 
Parkersburg  branch  and  Pittsburgh  division,  about  1  076  miles  of  first  track 
■«.  d  1.325  miles  of  second  third  and  fourth  tracks  and  sidings,  and  also  all 
the  equipment  now  owned  of  the  value  of  upwards  of  $20,000,000,  or  here- 
after acquired.  Total  authorized,  $75,000,000.  See  application  to  list. 
V.  69.  p.  30;    V.  78.  p.  1906     V.  86.  p.  1528;    V.  86.  p.  36. 

(2)  First  Mortgage  4%  Oold  Bonds,  Due  July  1  1948  but  subject  to  rail, 
In  whole  or  In  part,  after  July  1  1023,  at  105;  a  first  lien  on  the  Philadelphia, 
Chicago  and  Akron  divisions  and  branches  and  the  Fairmont  Morgantown  & 
Pittsburgh  RR.,  covering  about  581  miles  of  first  track  and  about  573  miles 
of  second  third  and  fourth  tracks  and  sidings;  also  on  the  B.  &  O.  Terminal 
property  and  the  Baltimore  Belt  RR.  They  are  also  a  lien,  subject  to  prior 
lien  mtge  ,  upon  main  line, &c.  See  app.  to  list,  V.  69.  p  30;  V.  79  p  211. 
Total  authorized  (Incl.  $49,975,000  Issued  at  reorganization). .$165.000, 000 

Of  which  reserved  to  retire  prior  Hen  bonds  In  1925 75,000,000 

Issued  and  Issuable  for  betterment  or  extension  of  the  prop- 
erties covered  by  mortgages  (1)  and  (2) ,  or  for  extensions, 
additions  or  equipment:  at  not  over  $1,500,000  a  year  for 
1st  4  years  and  $1,000,000  a  year  thereafter,  originally..     27,000,000 

(S)  Southxeestem  Division  \tt  Mortgage  3H».  Virtually  a  first 
lien  upon  the  properties  constituting  the  B.  &  O.  South- 
western RR.  system,  or  the  securities  representing  the  same, 
covering  about  930  miles  of  first  track  and  about  401  miles 
of  second  track  and  sidings.     All  Issued.. 46,000,000 

(4)  B.  «fe  O.,  Pitts.  Jet.  <fe  Mid.  Div.  3H».  Expected  to  be  ultl- 
Biately  a  first  lien  upon  the  railroads  of  the  Central  Ohio  sys- 
tem and  Pitts.  Jet.  RR.  Co..  385  miles  in  all.     Total 20,000.000 

Issuable  $1,000,000  per  year  tor  first  two  years  and 
thereafter  $500,000  per  year,  for  the  enlargement,  better- 
ment or  extension  of  the  properties  covered. 5,000,000 

In  partial  exchange  for  old  bonds  and  sold  ($4,000,000)..        14,569,000 
Of  this  Issue  $6,175,230  Is  In  bands  of  the  public  and  $7,635,050  pledged 

£13  part  collateral  for  Pitts.  Lake  Erie  &  West  Va.  System  4s. 

Underlying  bonds,  see  table;  underlying  stocks  still  out,  $21,227. 

(J)  Pittsburgh  Lake  Erie  A  West  Virginia  System  mtge.  refunding  4%  gold 
bonds  (authorized  amount  $75  000,000)  are  a  lien  on  1 ,642  miles,  consisting 
of  the  Ohio  River,  Cleve.  Lorain  &  Wheeling  Pittsburgh  &  Western.  &c., 
forming  a  direct  connection  with  Pittsburgh,  Cleveland  Falrport  Lorain 
and  Sandusky,  subject  to  underlying  bonds  outstanding  thereon  (see  table 
above)  In  Sept  1905  $29,060,950  additional  underlylne  bonds  Including 
$7,635,050  Plttsb.  June  &  Middle  DIv.  3H8.  were  held  In  trust  as  part  se- 
curity. The  $30,553,000  unissued  are  reserved  to  retire  underlying  bonds. 
V.  74.  p    260;  V    79,  p.  2793:  V.  80.  p.  1423:  V.  86,  p.  479;  V.  88,  p.  451.  685. 


(fl)  The  4%  debentures  of  1901  are  convertible  at  the  option  of  the  holder 
Into  common  stock  at  par  on  30  days'  notice  (see  V.  73  o  1159):  they  may 
be  called  for  payment  at  par  and  Interest  on  any  Interest  day.  In  the  Inverse 
order  of  their  numbers.     V.  72.  p.  282;  V    73.  p.  337,  1158;  V.  75.  p    649. 

(7)  New  i'ork  Division  and  Terminal  1st  4»  (authorized  amount  $10,000,- 
000)  are  secured  by  deposit  with  the  trustee  of  all  the  Staten  Island  Rapid 
Transit  refunding  4s  as  Issued  ($5,000,000  authorized),  all  the  $350,000 
Bait.  &  N.  Y.  1st  5s  and  the  entire  stocks  of  those  companies.  Of  the 
bonds  $5,000,000  were  Issued  on  June  30  1910  but  held  In  the  treasury,  the 
balance  being  reserved  for  the  further  equipment,  development  and  exten- 
sion of  the  Staten  I.  properties    Inrludlne  Bait    &  N    Y    Ry    V    83.  p    1042. 

In  Nov.  1907  purchased  2.000  cars  from  the  Fairmont  Coal  Co.,  assuming 
part  of  $1,529,000  5%  car  trust  bonds,  due  $162,000  yearly  to  Sept.  1918. 
V.  85,  p.  1404.     Ground  rent  liens  June  30  1910,  $1,145,057. 

LEASED  LINES. — Schuylkill  River  East  Side  5%  bonds  were  purchased 
Dec  1  1903  at  110,  per  V  68,  p.  40,  and  $5,000,000  new  4s  Issued  guaran- 
teed, p.  &  I.,  by  encforsement.      V.  77.  p.  1745;  guaranty.  V.  81.  p    727. 

The  West  Virginia  &  Pittsburgh  (see  agreement  In  V.  67,  p.  1310)  has 
been  operated  since  Sept  1  1899  under  a  99  years'  lease,  for  4%  on  the  mtge. 
to  be  fipproprlated    to  payment  of  bond  Interest.      V.  69    n    439. 

Acquired  at  125  $1,956,000  of  $2,400,000  Pitts.  Clev.  &  Tol.  6s.  V.  70, 
p.  632;  V.  76,  p.  47. 

FINANCES.— In  Feb.  1909  sold  $13,100,000  Pitts.  L.  E.  &  West  Va. 

div.  4s.      V.  86.  p.   1528;  V.  87,  p.  36. 

In  1910  sold  $10,000,000  one-year  4%  notes  dated  Mch.  10  1910  and 
$10,000,000  4%  equipment  bonds  dated  Feb.  10;  also  filed  4%  equipment 
mtge.  for  $10,000,000.  none  to  be  Issued  at  present.     V.  90,  p.  696,  848. 

In  May  1910  sold  $40,000,000  3-year  4  H%  gold  notes,  part  of  a  $50,000,- 
000  auth.  Issue,  for  Improvements  and  equip.,  secured  by  $6,000,000  first 
pref.,  $14,000,000  2nd  pref.  and  $10,000,000  Reading  com.  stock  and  $28,- 
000,000  B.  &  O.  Chic.  Term.  1st  M.  4%  bonds,  the  remaining  $10,000,000 
being  resei-ved  to  retire  the  $10,000,000  notes  due  Mch.  10  1911.  Other 
collateral  may  be  substituted  under  conditions  stated  In  the  Indenture. 
V.  90,  p.  1295. 

The  capital  expenditures  for  13  years  ending  Dec.  31  1909  were  $151,- 
704,000  and  $24,000,000  will  be  required  to  complete  construction  and 
betterments  In  progress  and  equipment  contracted  for.     V.  90,  p.  166. 

EARNINGS.— 3  mos..  / 1910 Gross.   $24,515,627;  net,   $7,747,081 

July  1  to  Sept.  30.         U909 Gross,      22,677,892;  net.     8. 091.705 

REPORT.— For  year  1909-10.  V.  91.  p.  1020.  1037.      (See  also  p.  997). 

Y'ear  ending  June  30 —  1908-09.  1907-08.         Inc.  or  Dec. 

.Miles    4.434  4.460  — 26 

Freight  earns--    $69,408,113   $58,355,112    -I- $11. 053 .001 

Pas.scnger  earns    14.485.585      13,551,238  +934,347 

Mall,  express.   &c..    earns 5.007,554        4.506.506  -f501,048 

Total  gross  earnings $88,901,252   $76,412,856    -f  $12,488,396 

Operating  expenses.- 61.333,801      51,163,981      -1-10,169,820 

Ret    earnings    -    $27,567,451    $25,248,875      -f-$2.318,576 

Operating  Income  (after  taxes) $24,497,854   $22,438,051       -t-$2,359,803 

Other  Income 4,217,898        3,347,257  -1-876,641 

Total  net  income 828,715,752    $25,785,307  -f  $2,930,445 

Interest,  rents.   &c $12,468,165   $12,049,301  -f-$418,863 

Miscellaneous  Improvements,   &C--          415.761            549.572  — 133,811 

Dividends  on  preferred  stock  (4%).      2.355,675        2,355,887  — 212 

Dlvs.  on  common  stock  (6%) 9.118.538        9.116.431  -1-2,107 

Balance,  surplus $4,357,613      $1,714,116      -l-$2,701,728 

•Surplus  differs  from  that  shown  In  pamphlet  report,  owing  to  method 
of  charging  common  stock  dividend    our  form  being  used  lor  simplicity. 

Executive  Committee — Daniel  WUlard,  Chairman;  Oscar  G.  Murray, 
J.  R.  Foard.  L.  F.  Loree,  Robert  S.  Lovett,  E.  R.  Bacon,  N.  B.  Ream  and 
Samuel  Rea;  Pres.,  Daniel  WUlard;  1st  Vlce-Pres..  Geo.  F.  Randolph;  Sec, 

C.  W.  Woolford;  Treas.,  J.  V.  McNeal. 

Directors — R.  Brent  Kayser.  John  P.  Green.  Samuel  Rea,  Joseph  R. 
Foard,  Oscar  G.  Murray,  James  Speyer,  Robert  S.  Lovett,  Norman  B. 
Ream,  James  Stillman.  Edward  R.  Bacon,  Joseph  Wood,  L.  F.  Loree. 

N.  V.  office,  2  Wall  St.— (V.  90.  p.  1361;  V.  91.  p.  1020,  1037.) 

BALTIMORE  &  OHIO  CHICAGO  TERMINAL  RR.— Property  con- 
sists of  passenger  and  freight  terminals  In  city  of  Chicago,  lines  of  railway 
leading  thereto  and  a  belt  line  around  the  city;  also  760  acres  of  land 
In  and  adjacent  to  the  city,  of  which  50  acres  are  In  the  centre  of  the  business 
district:  also  Includes  7,500  feet  of  dock  property  on  Chicago  River.  Nearly 
all  land.  Including  that  upon  which  tracks  have  been  built,  Is  owned  In  fee. 
Track  owned,  84  ra.;  leases  from  Chicago  Junction  Ry.  11  m.;  trackttge,  7  m.; 
total,  101  m.:  2d  track,  69  m.;  sidings.  118  m.;  total  all  tracks,  289  miles. 

HISTORY. — Successor  to  Chicago  Terminal  Transfer  RR.,  bid  In  on 
Jan.  10  1910  by  the  H.  &  O.  under  foreclosure  of  first  mtge.,  subject  to 
two  underlying  mtges.  shown  above.  V.  90,  p.  166,  100,  235,  625.  Stock 
authorized,   $8,000,000;  par  $100. 

TENANTS.  —  Bait.  &  Ohio.  Chicago  Great  Western,  Chicago  Junction; 
Pere  Marquette.  See  V.  77,  p.  948,  2158;  V.  79,  p.  901.  Minimum  rentals 
from  tenants,  $513,500  annually.     V.  79,  p.  2084. 

BONDS. — Of  the  1st  M.  bonds  of  1910.  $28,000,000  Issued  as  series  A  48 
were  given  to  the  Bait.  &  Ohio  to  represent  the  cost  of  the  property,  and  are 
pledged  under  Its  3-year  4H%  secured  gold  notes,  $5,000,000  additional 
series  A  4s  to  be  Issued  when  required  for  Improvements  and  $1,200,000 
reserved  to  retire  the  old  bonds  and  $15,800,000  for  extensions.  Improve- 
ments and  equipment  to  bear  not  over  4K%  Interest.     V.  90,  p.  1295. 

REPORT. — Report  of  old  Co.  for  year  end.  June  30  1909,  given  In  V.  89, 

D.  1066,  shows:  Oper.  rev.,  $1,091 ,817;  oper.  Incdef.  after  taxes,  $101,727; 
other  Income,  $698,412.— (V.  90,  p.   166.  236,  625,  1101,  1295.) 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Baneor  &  Aroos  (Con.)  Car  trusts  Ser  C  g  gu  .PeP.c' 
Car  trusts  Ser  D  p  puar  $45,000  due  s-a Pe.Pc* 

Bath  &  Hammondsport — 1st  mortgage 

Second  mortgage 

Beaum't  &  Qf  Nor— ls«i  g  $40,000per  m  red  102  M-G 

Beech  Creek — Stock  (guaranteed  4  %  by  endorsement) 

First  mortgage  gold  guar  p  &  1  (endorsed)  -  -  K.c&r 

Second  M  for  $1 ,000,000  g  guar  p  &  1  (end) .  Un.  c&r 

Clearfield  Bltum  Coal  1st  M  Int  guar  by  Bh  Cr  g c 

Beech  Creek  Exten— Is  M  $4,500,000  g  guar  p  &1  Q.c* 

Beech  Creek  consol  mtge  $20,000,000  gold--Q.c*&r 

Bellineham  Bay  &  Brit  Col— 1st  M  $1,000,000  gold  s  t 

Belt  RR  &  Stock  Yard  of  Indianapolis— Stock 

Preferred  stock  cumulative 

First  mortgage  for  $1 .000,000  currency. -- 

New  mortgage,  $1,000,000  gold 

Belt  Ry  of  Chattanooea — First  mtge  gold — MeBa.c* 

Be  videre  Delaware— Stock  $4,000,000) 

ConsoUdat.l  guaranteed  by  United  Go's  sinking  (d-.r 

mortgage     [guaranteed  by  United  Co's  sinking  td--r 

of  1875      [issue  $600,000  reduced  by  sinking  fd--r 

$4,000,0001  guaranteed  by  United  Co's  sinking  fd.c* 

Bessemer  &  Lake  Erie — Erie  equipment  trust 

Locomotive  equipment  trust 

Standard  equipment  trust 

Bessemer  equipment  trust,  due  $110,000  yearly 

Conneaut  equipment  trust 

National  equipment  trust  due  $40,000  May  yearly. 
Bing&  Gar — 1st  Mggured  llObeg'13  convJuly'll-'14 
Birmineham  Belt — See  St  Louis  &  San  Francisco 
Birmingham  Terminal— 1st  M  $3,000,000  gold  guar.- 

Bloomsbure  &  Sullivan  RR— First  M  $400,000 FP 

Second  mortgage  Income  non-cum  $200,000 FP 

Boca  &  Loyalton- First  M  $675,000  gold  call  110.  c* 
Boonville  St  L  &  South  Ry— 1st  M  gold  $1 ,000,000  .c* 
Boston  &  Albany — Stock  ($30,000,000  authorized)  ._- 

Bonds  (not  mortgage)  guaranteed  prln  &lnt c 

Bonds  (not  morteag-p)  sa.onn.nno   _ 
Bonds  (not  mtge)  S2, 500, 000  (V  71  ,p  121R;V72.p.44) 
Bonds  (not  mtgel  $4,500,000  due  1934)  gu  p  &  1.. 
Bonds  (not  mtge)  $2,000,000  gu  p  &  Int 


Miles 
Road 


10 

10 

33 

165 

165 

165 

"59 

All" 


40 

"81 
81 
81 
81 


29 
29 
56 
44 
392 


Date 
Bonds 


1906 
1907 
1889 
1893 
1909 

1886 
1892 
1891 
1901 
1905 
1901 


1881 
1909 
1895 

188.5 
1887 
1893 
1903 
1902 
1903 
1005 
1007 


1910 

1907 
1898 
1898 
1903 
1881 

1902 
1893 
1901 
'08-'0S 
1910 


Par 
Value 


$1,000 

1 ,000 

1,000 

1,000 

1,000 

50 

1,000 

1,000 

100   &c 

1,000   &c 

1,000   &c 

1,000 

50 

50 

1,000 


1,000 
50 
1,000 
1,000 
1.000 
1,000 
1.000 
1.000 
1.000 
1.000 


500  &c 

1.000 

100   &c 

100   &,c 

1.000 

1,000 

100 

1.000 

1.000 

1.000 

1.000 


Amount 
Outstanding 


$540,00(1 

t85,oeo 

100,000 

200.000 

605,000 

6,000,00(1 

5,000,000 

1,000,000 

721,500 

3,500,000 

3,964,000 

659,000 

1,000,000 

500,000 

1,000,000 

See  text. 
300.000 

1.253,000 
500,000 
749,000 
500  000 
973,000 

1,220,000 
150,000 

1,060,000 

l.ioo.ono 

300,000 

200,000 

2,500,000 

1  941,000 

351,700 

199.600 

524,000 

400.000 

25,000,000 

3,858,000 

3,627,000 

1  ,000,000 

11,500.000 

2,000,000 


Rate 
% 


5  g 

5  g 

5 

5 

5g 

4 

4  g 

5  g 
4  g 
3M  g 

4  g 

5  e 

6  In  1910 
6 
6 

4  e 

5 

See    text 
4 
4 
4 

3H  g 
5 
5 
5 
5 
5 
5 
6g 

*e 

5 
6 

6  g 
6g 

See  text 
3H 
4 
3H 

4 
4 


When 
Payable 


&    D 
&     O 


& 

& 

& 

Q— J 

J     &     J 

& 

& 

& 

& 

& 

& 

Q— J 

M     &     N 


To  June    1  1916 

To  Apr      1  1917 
June  1  1919 
Oct   1  1923 

July    1  1939 

Oct    1  1910   1  % 

Tuly  1  1936 

July  1  1936 

Jan    1  1940 

Apr   1  1951 
1  1955 
1  1932 
1  1910    _  ,, 
1  1910   IH 
30  1911 


J  &  J 
Seml-an. 
M     &      S 

& 

& 

& 

& 

& 

& 
M     & 
A     & 
M     &     N 
J      &     J 


Q— M 


A 
A 

J  & 
M  ^ 
M    & 


&     O 

&     O 

J 

N 
N 


Last  Dividend 
and  Maturity 


3% 


Apr 

Dec 

July 

Oct 

Apr 

1939 

July  1  1945 

Dec  31   '09 

Sept  1  1925 

Feb   1  1927 

Jan    1  1933 

Jan    1  1943 

Mch  1  1922 

Mch  1  1913 

Apr   1  1925 

Mch  1018-1927 


5% 


May  1911-1915 
July  1  1920 


Mch 
Jan 
Jan 
Apr 
Aug 


1  1957 
1  1928 
1  1928 
1  1923 
1  1911 
Sept  30  '10 
Apr  1 1952 
Oct  1  1913 
Jan  1 1951 
May  1  i!is?.34 
May  1  1935 


2% 


Places  Where  IrUerest  arid 
Dividends  are  Payable 


Brown  Bros,  N  Y  &  Bost 
do  do 

50  Church  St.  N  Y 
do  do 

New  York 

Grand  Cent  Station    N  Y 
do  do 

do  do 

Knickerbocker  Trust, NY 

Grand  Cent  Station,  N  Y 
do  do 

U  S  M  &  Tr  Co,  NY;  &SF 

Co's  office,   Indianapolis 
do  do 

W  H  Newbolds.  Phlladel 


Mercantile  Tr  &  Dep.Balt 
Broad  St  Station.  Phlla 
do  do 

do  do 

do  do 

do  and  Bk  Com, NY 
Home  Tr  Co,  Hobok,  N  J 
do  do 

do  do 

do  do 


EqulflTrCo,  New  York 

F  I  T   cSe  S  D  Co,  Phlla 

Reg  Bloomsburg,  wh  earn 

U  S  M  &  Tr,  N  Y;    &  SF 

Amer  Exch  Bank,  N  Y 

Office,  Term  Stat'n,  Bost 

do  do 

do  do 

do  do 

do  do 


BANGOR  &  AROOSTOOK  RR.— (See  Map.)- 
to  Van  Buren,  with  branches:  total    599.3  miles. 


Oldtown, 
viz. 


Me.,  northerly 


Lines  Leased —  Mtje». 

Northern    Maine    Seaport,    La. 

Grange  to  Searsport 54  1 

Spurs 5  3 

Total  June  30   1910. 599  3 


Lines  owned —  Miles. 

Oldtown  to  Van  Buren 221.7 

Ashland  Jet.  to  Fort  Kent 94.9 

Mllo  Jet    to  Greenville 48  8 

South  Lagrange  to  Packards..   28.0 

St.  Johns  River  Extension 32.00 

Masardls  to  Stockholm,  &c 55.0 

Branches-    —   59.5 

Northern  Ry.  of  Maine  was  Incorporated  with  $510,000  stock  to  build 
about  80  miles,  connecting  Van  Buren,  Ft.  Kent  and  St.  Francis,  which 
were  mostly  opened  In  Jan.  1910;  other  extensions  by  Bank.  &  Ar.  aggre- 
gating 35  m.  have  been  authorized.     V.  85.  p.  920;  V.  89.  p.  161. 

ORGANIZATION.— Organized  Feb  13  1891.  State  of  Maine  refunds 
95%  of  all  taxes  levied.  For  organization  see  V.  66.  p  855  Owns  entire 
stock  of  and  leases  for  999  years  Northern  Maine  Seaport  RR..  which  In 
Nov.  1905  opened  extension  from  La  Grange,  Me.,  to  Searsport.  on  Penob- 
scot Bay.  54  miles,     v.  81,  p.  1549:  V.  84,  p.  693. 

STOCK. — $2,983,800  as  Increased  in  1910  by  $494,200,  to  build  exten- 
sions.     V.  84,  p.  1549. 

DIVIDENDS  —1  H%   semi-annually  Jan,   1904   to   Jan     1905,  both  tn 
elusive:   July  1906  to  July  1910  4%  yearly. 

BONDS.— PIscat.  DIv.  5s,  see  V.  67,  p.  1159;  V.  68.  p.  84,  329.  Of  the 
consol.  ref.  gold  4s,  $12,500,000  were  reserved  to  pay  off  the  outstanding 
bonds.  Including  those  of  controlled  roads,  car  trusts  and  pref.  stock,  and 
to  acquire  such  controlled  roads;  $3,000,000  for  Improvements  over  a  series 
of  years  and  $4,500,000  for  extensions  at  $25,000  per  mile.  Including  equip- 
ment. V.  73,  p.  286.  896;  V.  74.  p.  93.  The  Northern  Maine  Seaport  bonds. 
of  which  $4,562,000  Issued  ($5,000,000  authorized)  are  guaranteed.  V.  81. 
V    265:  V.  82.  p.  392;  V    84.  p    391 ,  692:  form  of  guaranty   V    81    p.  727. 

The  Washburn  Extension  1st  M.  5s  of  1909  cover  the  road  from  Masardls 
to  Stockholm,  Me.,  48  m.,  with  7-m.  spur,  operated  from  June  20  1910. 
V.   90,   p.   848,   913. 

The  St.  John  River  Extension  1st  5s  of  1909  ($1,800,000  auth.  Issue), 
guaranteed  prln.  &  Int..  are  Issuable  at  $30,000  per  mile,  about  32  miles 
being  In  operation  and  remaining  28  miles  to  be  completed  by  Dec.  1  1910. 

LATEST  EARNINGS.— /1910 Gross,    $443,384:   net,    $124,152 

2  mos.,  July  1  to  Aug.  31.11909 Gross,      445,135:   net,      177,321 

Surp.  after  charges  in  2  mos.  of  1910,  dcf.,  $26,521;  in  1909,  sur.,  $36,520. 

ARNUAL  REPORT. — Report  for  year  ending  June  30  1910  in  ■Chron- 
icle," Oct.  29  or  Nov.,  showed:  Gross,  .53,163,272;  net,  $1,377,982;  charges, 
$1,026,803;  dlvs.  (4";,),  $104,212:  imp'ts  and  cqulpt.,  .'5161,949;  bal.,  sur., 
$85,018.  In  1908-09,  gross.  .52,916.815;  net,  $1,127,640.  Directors,  Oct. 
1908,  V.  87,  p.  1088. — (V.  90,  p.  913.) 

BATH  &  HAMMONDSPORT  RR  -Bath.  N.  Y.,  to  Hammondsport,  N 
Y.,  10  miles.  Control  acquired  by  Erie  RR.  In  1908.  Stock,  $100,000. 
Year  ending  June  30  1909,  gross.  $41,923:  net,  Incl.  other  Income,  $17,793; 
Int..  taxes.  Ac.  $19,484;  bal..  def..  $1.691.— (V.  79,  p.  1954.) 

BEAUMONT  &  GREAT  NORTHERN  RR.— Owns  Trinity.  Tex.,  to 
Livingston.  33.43  miles.  Stock.  $370,000,  In  $100  shares.  Guaranty  Tr. 
Co.,  N.  Y.,  mort.  trustee.  V.  90.  p.  235.  In  Aug.  1910  all  the  stock  and 
bonds  were  acquired  by  President  Carlisle.  V.  91,  p,  588.  Pres.,  William 
Carlisle,  Atchison,  Kan.:  Sec.  and  Treas.,  W.  S.  Bartlett.  Office,  OnalasUa, 
Tex.— (V.  90.  p.  235;  V.  91,  p.  588.) 

BEECH  CREEK  RR.— (See  Mavs  N.  Y.  Central  A  Hudson  River  RR  )  — 
ROAD. — Jersey  Shore,  Pa.,  to  Mahaffey.  112  m.;  branches  to  Phlllpsburg, 
to  mines.  &c..  53  miles;  total.  165  miles. 

LEASa,  Ac. — From  Oct.  1  1890  leased  to  the  N.  Y.  Cent.  &  Hud.  River 
RR.  for  999  years  at  Interest  on  bonds  and  4%  on  stock,  and  since  May  1 
1899  operated  directly  as  a  part  of  Its  Pennsylvania  division  V.  68.  p.  872. 
Carries  mostly  coal  and  coke.  See  guaranty.  V.  52.  p  570.  The  bonds  are 
endorsed  with  New  York  Central  s  guaranty  of  principal  and  Interest. 
See  V.    52     p.   570.— (V.   75.   1398.) 

BEECH  CREEK  EXTENSION  RR— (.See  Mavs  N.  Y.  r'nl.  &  Hud.  Rlt.) 
— Clearfield.  Pa.,  to  Keating,  62.14;  Curry  to  CurwensvUle,  15.77  m.;  Har- 
mon to  Irvona,  26.76  m.;  Mahaffey  to  Arcadia.  12.05  m.;  branches,  10.84  m.: 
total.  127. 4fi  miles.  A  low  grade  coal  line  leased  to  New  York  Central 
&  Hudson  River  Railroad  (which  owns  the  entire  $5,179,000  stock  and 
$3,964,000  consol.  4s)  for  999  years  from  June  1  1905.  bonds  being  guar, 
p.  &  1.  Of  the  consols,  part  Is  reserved  to  retire,  $  for  $,  old  bonds.  V.  80. 
p.  1174.  1479;  V.  81,  p.  30;  form  of  guar..  V.  82,  p,  1267.     (V.  82,  p,  1267.) 

BEI.LINQHAM  BAY  &  BRITISH  COLUMBIA  RR.— BePIngham  to  Gla- 
cier. Wash..  44.19  m.;  branch  from  Hampton  to  Lynden,  S.31  m.:  spurs, 
8.96  m.;  yard  track  and  sidings.  6.60  m.;  total.  83.03  m.  .Stock.  $1,000,- 
000,  all  owned  by  New  York  and  San  Francisco  parties.  Loans  and  bills 
payable  June  30  1918.  $228,000  Year  ending  June  80  1010.  gross,  $273.- 
057:  net  Income,  $64,653;  Inlerest  and  taxes.  &c.,  $60,084:  bal.,  »ur., 
$4,569.     Pres.,  H.  H.  Taylor —(V.  81,  p.  840.) 

BELT  LINE  RY.  OF  MONTGOMERY.— Owns  real  estate  and  a  belt  line 
In  Montgomery,  Ala. ,  about  one  mile  of  track  on  Tallapoosa, Bell,  Perry  and 
Columbus  streets.  Atlantic  Coast  Line  RR  pays  an  annual  rental  of  $15.- 
531.  Atlantic  Coast  Line  RR.  owns  about  92%  of  the  $200,000  stork;  par, 
$100.  The  $200,000  6%  bonds  were  paid  off  at  maturity.  Jan.  1  1910. 
V.  00.  p.  107.  Year  ending  June  30  1909.  gross.  $18,049;  net  income.  $16.- 
866;  bond  taterest,  $12,000;  balance,  surp.,  $4,966. —  (V.  00,  p.  107.) 

BELT  RAILROAD  &   STOCK   YARD  OF  INDIANAPOLIS.— Owns  14 

mlle«  of  belt  road    &c.     Leased  for  999  years  to  Ind    Union — which  see 

DIV'ND — 1  Preferred  In/Common  '03.  '04.  '05.  '06.  '07.  '08.  '09.  1910. 
Since  1897       (full  to  date,  lstock.%    6H     7        8        8      11      12        6        6 

In  July  1909  $1,000,000  30-year  4%  bonds  were  sold  fordellvery  in  1911 
to  retire  the  Os  due  1911.  V.  80,  p.  40.  Pres.,  S.  E.  Rauh.  Indianapolis. 
Ind.  — (V.  89,   p.  40.) 


BELT  RAILWAY  (OF  CHATTANOOGA,  TENN.)— Owns  49  miles  of 
belt  railroad  In  Chattanooga.  Tenn.     V.  67.  p.  72. 

Leased  till  July  1  1945  to  Alabama  Great  Southern  RR.;  rental  guaranteed 
to  meet  Interest  on  first  mtge.  bonds,  taxes  and  maintenance.  STOCK 
Is  $300,000,  owned  by  Alabama  Great  So.  Ry.  There  are  also  $24,000  2d 
M.  4s    due  1948,  redeemable  at  par:  coup,  paid  Jan     '01  to    Jan  '10   Incl. 

BELVIDERE  DELAWARE  RR  —Owns  from  Trenton.  N,  J,,  to  Manun- 

ka  Chunk.  N.  J..  67  miles;  Flemlngton  RR.  Sec,  14  miles;  total  operated, 
81  miles.  Leased  to  United  Companies,  and  transferred  to  Pennsylvania 
RR.  March  7  1876.      Net  earnings  paid  as  rentnl. 

Dividends.— 1^97  to  1906.  5%  yrly;    '07  to  '09,  10%  yrly:  Dec. '09,  5% 

(s.-a.);  1910.  none  to  July. 

no.VDS.  —  Al'  of  the  outstanding  bonds  are  secured  by  the  consolidated 
mtge  of  1875  for  $4,000,000;  sinking  fund,  1%  of  outstanding  bonds  if 
earned  The  Issues  of  1885,  1887  a»Tn  1903  are  guaranteed  by  the  United 
New  Jer.sey  RR    <fc  Canal  Co.      Guaranty.  V    76    p    918. 

EARNINGS. — In  1909,  gross,  $1,773,860;  net.  $323,002:  other  Income, 
$37,703:  Interest,  taxes,  &c..  sinking  fund  and  other  charges,  $211,113; 
dividends  (10%).  $125,300;  surplus,  $24,291.— (V.  84,  p.  748.) 

BENNINGTON  &  RUTLAND  RY.— See  Rutland  RR.— (V.  70.  p    685  ) 

BERKSHIRE  RR.— Sold  in  July  1910  to  New  York  New  Haven  &  Hart- 
ford  RR.      V.   91.   p.   154. 

BESSEMER  &  LAKE  ERIE  RR.— Leases  Pittsburgh  Bessemer  &  Lake 
Erie  RR..  Bessemer,  near  Pittsburgh.  Pa.,  to  Conneaut  Harbor.  Lake  Erie, 
&c..  with  branches,  a  total  of  209  miles,  for  999  years  from  April  1  1901; 
owns  9  miles;  total,  218  miles.  V.  72,  p.  137.  Stock,  auth..  $500,000. 
Controlled  by  the  Carnegie  Co.  and  so  by  U.  S.  Steel  Corporation.  Guar- 
anty of  Marquette  &  Bessemer  Dock  &  Navigation  bonds,  V.  77,  p.  1228; 
V.  76.  p.  1358;  V.  82,  p.  160.— (V.  82,  p.  160.) 

BINGHAM  &  GARFIELD  RY.— V.  90,  p.  1674:  V.  91,  p.  054,  716. 

BIR/niNGHAM  &  ATLANTIC  RR.— Talladega  to  Coal  City,  Ala.,  81 
miles;  branches,  Rogans  to  ore  beds,  9  miles,  and  Furnace  to  Welslngers, 
3  mPes;  total,  43  miles.  Stock,  $1,000,000,  all  common;  par  of  shares, 
$100.  Bonds,  $500,000  40-year  first  6s  due  Nov.  1  1931  ($1,000  each); 
Interest,  payable  M&N,  In  default.  Year  ending  June  30  1908,  gross, 
$32,571:  net  Income,  $6  449;  taxes,  &c.,  $2,761;  bond  Interest,  not  paid. 
Pres.,  Sidney  H.  March;  Sec.  &  Treas.,  John  Carlsen,  25  Broad  St.,  N.  Y. 

BIRMINGHAM  TERMINAL  CO.— Owns  passenger  terminals  at  Birming- 
ham. Ala.  .Stock  all  owned  by  the  Illinois  Central,  Southern  Ry.,  Seaboard 
Air  Line,  Central  of  Georgia,  St.  Louis  &  San  Francisco  and  Alabama  Great 
Southern,  which  lease  the  property  and  pay  all  expenses,  charges  and  4% 
dividends  on  the  stock  and  jointly  guarantee  the  bonds.  Of  the  bonds 
($3,000,000  authorized),  $1,060,000  are  reserved  for  additional  properties. 
V.  83,  p.  1227:  V.  85,  p.  404.      Guaranty,  V.  90,  p.  848. —  (V.  90,  p.  848) 

BLOOMSBURG  &  SULLIVAN  RR.— Owns  Bloomsburg  to  Jamison  City, 
Pa  .  29  Tulles.  Stork  Is  $600,000;  par.  $50.  V.  66,  p.  80,  952.  Year 
ending  June  30  1909.  gross.  $91,203;  net.  $37,882;  other  Income,  $3,663; 
Int..  taxes,  &c..  $41,353;  balance,  surplus,  $192. — (V.  66,  p.  80,  952.) 

BOCA  &  LOYALTON  RR- — Owns  from  Boca,  on  Central  Pacific  main 
line,  northwesterly  via  Loyalton  to  Beckwlth.  40  miles;  6  miles  additional 
main  line  and  10  miles  of  branches;  total,  56  miles.  The  Den.  &  Rio  Or. 
June  30  1910  owned  51%  of  stock. 

Stock.  $1 ,200,000;  par  of  shares,  $15.  Bonds  cover  also  Roberts  Lumber 
Co.'s  property  comprising  52  769  acres  of  pine  lands,  water-works,  Ac. 
Mercantile  Trust  Co.  of  San  Francisco  Is  mortgage  trustee.  They  are  sub- 
ject to  call  for  sinking  fund  at  110  and  Interest.  V.  76,  p.  1101.  For  year 
ending  June  30  1909,  gross,  $201,645;  net,  $98,270;  charges,  $80,002;  bal., 
sur..  $18,268.— (V.  81,  p.  667.) 

BOLIVIA  RY.— V.  89.  p.  1667;  V.  90,  p.  107:  V.  91,  p.  716. 

BOONVILLE  ST.  LOUIS  &  SOUTHERN  RY.— Boonville  to  Versailles. 
Mo.,  44  miles.  In  July  1909  an  extension  of  lease  to  Mo.  Pac.  had  been 
arranged  for  99  years  from  July  1  1910  at  annual  rental  of  $25,000.  taxes, 
expenses.  &c.;  also  a  new  Issue  of  $400,000  of  99-year  bonds  bearing  a  lower 
rate  of  Interest  to  refund  the  old  6s  due  Aug.  1  1011.  V.  89,  p.  284.  Stock, 
$250,000;  par  of  shares,  $125. — (V.  89,  p.  284.) 

BOSTON  &  ALBANY  RR  — Owns  from  Boston,  Mass.,  to  Albany,  N.  Y  , 
200  miles;  branches,  104  miles;  leased  lines,  88  miles;  total.  392  miles. 

Leased  In  1900  for  99  years  to  the  New  York  Central  &  Hudson  River  RR. 
for  guaranteed  rental  of  8%  per  annum  on  the  $25,000,000  stock, payable 
quarterly  (March  30,  Ac),  organization  expenses.  Interest  on  bonds,  taxes, 
expenses  of  maintenance,  Ac.  The  B.  A  A  received  for  certain  property 
not  Included  In  the  lease  $5,500,000  In  N.  Y.  Central  3H%  lOOyear  deben 
tures.thus  adding  .77%  per  annum  to  8%  guaranteed  on  stock.  See  Ieas« 
In  V    69,  p.  282;  V.  89. p   1061,  1 102   1246;  V  70    p  74;  V.71    p    845  083. 

In  liiiis  S7.o(iii  (Kio  2.'Svi'ar  <!  %  tionds  were  sold,  giiaranlccd  prln.  and 
Int.  by  New  York  Central  &  Hudson  River  RR.  No  mortgage  can  be 
placed  on  the  property  without  Jointly  Inrludlng  the  bonds  In  the  lion. 
V.  86,  p.  1099,  1158.  1466,  1528;  V.  88,  p.  99.  In  June  1909  Issued  $4,500,- 
000  25-year  4%  bonds  for  additions  and  Impr'ts  and  In  1910  sold  $2,000,000 
25-ycaf  4s.  V.  88,  p.  1060;  V.  89,  p.  102;  V.  89,  p.  161;  V.  00,  p.  1160, 
1162;  V.  91,  p.  335,  396. 


DIVIDENDS.— Since  1000.  »%% 
2H%  In  June  and  2 34%  In  Dec. 


viz.,  2%  each  In  March  and  Sept. 


EARNINGS  as  reported  to  State  Railroad  Commission  by  lessee 


Calendar  Operating        Over.  Inc.         Other 

Year —  Revenues,     {after  Taxes) .    Income. 

1909 $13,027,765      $2,706,287      $149,009 

1908     .- 11,098,074        1,452,089  96,783 

—  (V.  89,  p.  102,  161;  V.  90,  p.  1169,  1612;  V.  91.  p. 


Interest,  Balance, 
nivs.,<!kc        Deficit. 

$3,523,130  $577,884 
3,173,050    1,624.177 

335,  396,  945.) 
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RAILROAD  COMPANIES 
[For  abbreviations,  <fec.,  see  notes  on  first  page] 


Boj&  Low— Stk  auth  ($7,119,400)1 
Bonds  20  years  not  mortgage- 


Bonds 
Bonds 
Bonds 
Bonds 
Bonds 
Bonds 
Bonds 
Bonds 
Bonds 
Bonds 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


c» 

c* 


J 


See  description 
In  "Investors' 
Su  pp  lement" 
of  Apr.,  1895, 
p.  2. 

Boston  &Malne 
gives  a  rental 
guaranty  for  99 
years . 


( 


Boston  &  Maine — Stock,  common  and  scrip OB 

Preferred  atocli  6%  non-cumulative OB 

Improvement  bonds  s  f  not  mortgage  or  subj  to  call. 
Bonds  (not  mortgage)  for  Improvement  &  ref-.c&t 

Bonds  (not  mortgage)  gold c&r 

Bonds  exchanged  for  Fltchburg  stock  (V  70  p  175). 

Bonds  (not  mortgage),  $1,000,000 

Bonds   $2,000,000  (not  mortgage) 

Bonds  (not  mortgage) ,  20  year 

Bonds  (not  mortgage) ,  currency c&i 

Bonds  (not  mortgage)  $12,000,000 c&r 

Portsmouth  Great  Falls  &  Conway  1st  M  assumed.. 
Boston  &  Providence — Stock  10%  guar  99  yrs  Old  Col 

Bonds,  not  mortgage c* 

Boston  Revere  Beach  &  Lynn — Stock 

Ist  M(V  65. p  68;  V  83,p  379)$1, 000,000  g..SB.c*&r 

Boston  Terminal  (io — First  mortgage  curr OB.c&i 

Brinson  «y  -Isi    \i,  $1  000  000,  gold-.- F 

Brunswick  &  Western — See  Atlantic  Coast  Line  RR. 
Buffalo  Cr — Con  (now  1st)  M  $1 ,000,000  g  Int  asrent.c* 
Buffalo  New  York  &  Erie — See  Erie  Railroad 
Buffalo  Rochester  &  Pittsbureh — Common  stock.. Tr 
Pref  stock  non-cum  common  6%  then  pro  rata-.Tr 
R  &  P  1st  M  gold  Rochester  to  Salamanca — Un.c* 

R  &  P  con  M  g Ln.c* 

B  R  &  P  first  gen  mtge  ($10,000,000)  gold.  ..Ln.c* 

Line  P  &  Charl  1st  M  gold  guar Un.c* 

B  R  &  P  consol  mtge  $35,000  000  go!d-.Ce.x.c«&r 


Miles 

Date 

Road 

Bonds 

1892 

1893 

1895 

1896 

'97  '98 

'99-01 

1903 

1905 

1906 



1907 

--- 

1909 

--- 

1887 



1892 

1894 



1900 

1901 

1903 

1905 

1906 

1909 

73 

1877 

68 

-- 

'88-'93 

9 

1897 

1897 



is  1  ) 

6 

1891 

J09 

1881 

239 

1882 

273 

1887 

10 

1889 

353 

1907 

Par 
Value 


$100 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

100 

100 

1,000 

1,000   &c 

1,000 

1,000 

1.000 

1,000 

1.000 

000   &c 

000  &c 

500   &c 

100 

1,000 

100 

1,000   &c 

1,000   &c 

1,000 

1,000 

100 
100 

t.ooo 

1.000 

1,000 

1,0  00 

1,000   &c 


Amount 
Outstanding 


$7,119,400 

1,000,000 

1,000,000 

500,000 

750.000 

414,000 

039.000 

250,000 

500.000 

500,000 

325,000 

350  000 

See  text. 

3,149.800 

1,919.000 

2.500,000 

6,000.000 

5,454  000 

1.000.000 

2,000.000 

500,000 

10,000.000 

11,700,000 

1,000,000 

4,000,000 

2,170,000 

850.000 

850,000 

14,000.00(1 

420,000 

1,000,000 

10.500,000 
6,000.000 
1.300.000 
3.920.000 
4,427,000 
350.000 
6.189.000 


Bate 

% 


8 

4 
4 
4 
4 
4 

3H 
3H 
4 
4 
4 
6  In  1910 
6 
4 
4 

4H  g 
3g 

3H 
3M 
4 

4H 
4H 
10 
4 
6  In  191( 
4H  g 
3H 
0  g 

5g 

4  In  1910 
6  In  1910 
6e 
6g 

5g 
5g 
4H  g 


When 
Payable 


J  & 
A  & 
F  & 
M  & 
J  & 
A  &  O 
J  &  J 
M  &  N 
M  &  S 
M  &  N 
J  &  J 
A     &     O 

Q— J 
M     &      S 

& 

& 

& 

& 

& 

& 

& 

& 

&     O 

&     D 

Q— J 

J      &      J 

J      &      J 

J      &      J 

Text 
M     &     i\ 


&      3 


Last  Dividend 
and  Maturity 


•luly  2  1910  4% 
Apr   1  1932 
Feb    1  1913 
Mch  1  1915 
July  1  1916 
Oct  1917  &  1018 
1919  &  1921 
May  1 1923 
Sept  1  1925 
Nov  1 1926 
July  1  1927 
April  1  1929 
Octl  1910  IH  "51 
Sept  1  1910  3% 
Feb    1  1937 
Aug   1  1942 
Jan    1  1944 
July  1  1950 
Nov  1  1921 
Jan    1  1923 
Feb    2  1925 
Sept  1  1926 
April  1  1920 
June  1  1937 
Oct    1  1910  2M 
July  1  1018 
July  1  1910  3?? 
July  15  1927 
Feb    1  1947 
.Vlay     1  19.' 5 

Jan    1  1941 

Aug  15  1910  2% 
Aug  15  1910  3% 
Feb  1  1921 
Dec  1  1922 
Sept  1  1937 
Jan  1  1939 
May  1 1957 


Places  Where  Interest  and 
Dividends  are  Payable 


At  Office,  Boston 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


At  Off.Cauneway  St 

do 

do 

do 

do 

do 

do 

do 

io 

do 
New    York    and 

do 
Boston  Term 


Bo« 


do 
do 
do 
do 
do 
do 
do 
do 
do 
Boston 
do 
Room  424 


do  do 

Office,  or  checks  mailed 
State  St  Trust  Co,  Boston 
State  National  Bk  Boat 
New  York 

U  S  Mort  &  Tr  Cr.NY 


3« 


Wall 
do 
do 
do 
do 
do 
do 


St 


New  York 
do 
do 
do 
do 
do 
do 


BOSTON  &  LOWELL  RR.— ROAD.— Owns  Boston  to  Lowell.  26  miles- 
branches — Salem  and  Lowell,  17  miles;  Lowell  snd  I,awience.  12  miles, 
others,  45  miles;  Middlesex  Central,  11  miles;  leases — Connecticut  &  Pas- 
4umpslc.  116  milea;  Nashua  &  Lowell.  15  miles;  Peterborough.  10  miles; 
Northern  N.  H.,  83  miles  (and  subsidiary  lines  90  miles):  Stony  Brook  RR.. 
13  miles;  Wilton  RR.,  15  miles.    Leases  mostly  assumed  by  Boston&Malne. 

Leased  In  18S7  for  99  years  to  the  Boston  &  Maine  at  7%  per  annum  on 
4tock  till  Jan.  1  1897  and  8%  thereafter.  The  stockholders  voted  Jan.  5 
1010  to  Increase  stock  from  $6,849,400  to  $7,119,400,  the  $270,000  new 
atock  being  sold  March  9  1910  for  additions  and  Improvements.  V.  89. p. 
1667;  V.  90.  p.  625.  696.— (V.  90,  p.  108.  625.  696.) 

BOSTON  &  MAINE  RR.— ROAD. — The  system  with  Its  many  branch 
lines  covers  the  territory  from  Boston.  Mass.,  to  Poitland,  Me.  (two  divi- 
sions), Sprlngfle.d.  Mass.,  Sherbrooke.  Can.,  Rotterdam  Jet.  and  Troy 
N.  v..  Worcester.  Mass..  to  Portland.  Me.,  and  most  of  New  Hampshire 


Lines  owned.  Miles. 

Boston,  Mass..  to  Portland,  Me., 
via  Western  Division 115 

Boston  to  Portland.  Eastern  DIv.  108 

Conway   June.    Me.,    to    North 
Conway, N.H- 73 

Portsmouth  Electric  Ry.. 18 

Portland,    Me.,    to     Rochester, 
N.H - S4 

North  Cambridge  Jet.  to  North- 
ampton. Mass 96 

Sundry  branches 148 

Lines  leased,     a  See  this  company. 

Boston  <fc  Lowell o469 


Lines  leased — (Conciudedi .     Miles. 

Fltchburg u458 

Nashua  &  Lowell al5 

Worcester  Nashua  &  Rochester.  a94 

Connecticut  River  RR a81 

Other    74 

Trackage  rights 9 

Total  operated  July  1  1910 2.200 

2d  track  (3d  &  4th  track.  10)   564 

Controls  Maine  Cent.  System.  .1.164 

St.  Johnsbury  &  Lake  Champ.   131 

York  Harbor  4  Beach 11 

Vermont  Valley 24 

Concord  &  Montreal i47tt      Sullivan  County 26 

In  Feb.  1910  the  Boston  PalU-oad  Holding  Co.  (which  see  below)  had 
acquired  In  the  interest  of  the  N.  Y.  N.  H.  &  H.  51%  of  B.  &  M.  stock. 

Boston  &  Maine  guarantees  $1,328,000  first  5s  of  St.  Johnsbury  A  Lake 
Ohamplain  Alio  Interest  on  $274,000  Manchester  <fc  Lawrence  4s  Jointly 
with  Maine  Central  eunrantees  $300,000  Portland  Station  bonds 

In  1910  purchased  $1,777,100  of  the  $3,099,800  Wore.  Nashua  &  Roch. 
stock.      V.  90,  p.  625. 

.STOCK. — Stockholders  will  vote  Nov.  2  1910  on  Increasing  the  stock  by 
$10,663,700  for  Improvements;  outstanding  Oct.  1910.  $28,841,690. 

DIVS.  Slnce'92(  '93.  •94-'98.  '99.  '00  to  July  '08.     1908.       "09.     1910. 

Common %\     8     6  y'ly.     6M        7  yearly.        Oct.,  1  H     6         6 

BONDS. — As  to  debentures,  see  Issue  of  April  1895. 

EARNINGS.— 2  mos.,  /1910 Gross,    $7,953,596;    net,    $2,620,630 

July  1  to  Aug.  31.         U909 Gross.      7,674,901;    net,      2,843,037 

ANNUAL  REPORT. — Annual  meeting  second  Wednesday  In  Oct.  Re- 
port 1909-10  in  V.  91,  p.  864. 

1909-10. 

Passenger $15 ,003 ,066 

Freight    25,4  51,237 

Mall,  express.   &c 2,902.872 

Total  operating  revenues $43,357,175 

Net  income  (after  taxes) $10,732,984 

Rentals,  sinking  fund,  &c 6,098,452 

Interest  accrued 1,783,910 

Additions  and  betterments 198.842 

Dividends  on  preferred  stock,  6%...         188,988 


1908-09.  1907-08. 

$13,763,696   $13,844,226 


23,014,139 
2,750,563 


22,486,065 
;, 660,458 


$39,528,698    $33,990,749 
$10,177,225      $9,064,135 


5,930,265 

1,859,357 

41,099 

188.988 


6,542,734 

1.769.905 

80.537 

188.988 


Dividends  on  common  stock    (6)1.679.532  (6)1.628.373  (7)1.891.633 

Balance sur. $783,260  sur. $.529. 143ndf$1409. 662 

a  Decreased  $543,206  from  "conting.  fund,"  leaving  net  dcf.  $866,456. 

OFFICERS.— President.  C.  S.  Mellon;  4th  V. -P.  and  General  lAudltor, 
W.  J.  Hobbs;  Trcas..  Herbert  E.  Fisher.     Office,  Boston. 

Directors. — Chas.  S.  Mellen,  Samuel  Hemingway.  New  Haven.  Conn.; 
J.  P.  Morgan.  New  York;  Lucius  Tuttle.  Richard  OIney.  J.  M.  Prendergast, 
Alexander  Cochrane,  Amory  A.  Lawrence.  Boston;  Robt.  M.  Burnett. 
Southboro.  Mass.;  Walter  C.  Baylies.  Taunton,  Mass.;  Philip  Dexter, 
Beverly.  Mass.;  Theo.  N.  Vail.  Lyndon.  Vt.:  A.  W.  Sulloway.  Franklin, 
N.  H.:  William  Skinner.  Holyokc.  Mass.;  Fred.  C.  Dumalne.  Concord. 
Mass:  Edwin  F.  Greene.  \Vayland.  Mass.;  Fred.  E.  Richards,  Portland,  Me.; 
Edward  P.  RIcker,  South  Portland,  Me.;  Chas.  F.  Llnsley.  Merlden.  Conn. 
—  (V.  90.  p.  235.  446,  501.  625;  V.  91.  p.  716.  864.  945,  1024,  1095.) 

BOSTON  &  PROVIDENCE  RR. — Owns  Boston  Mass.,  to  Providence. 
R.  I..  44  miles;  branches  20  miles.  Leased  99  years  April  1  1888.  to  Old 
Colony  RR.;  rental  10%  yearly  on  stock.  In  June  1907  a  law  was  signed 
permitting  consolidation  with  Old  Colony  RR. — (V.  84    p.   J487.) 

BOSTON  RAILROAD  HOLDING  CO.— Incorporated  In  Massachusetts 
June  18  1909  under  special  Act  with  power  to  hold  securities  of  Boston  & 
Maine.  The  $100,000  original  stock  is  to  be  held  by  the  incorporators  or 
their  successors.  See  law.  V.  88.  p.  1618.  The  N.  Y.  N.  H.  &  Hartford 
win  own  or  control  the  remainder  of  the  common  stock. 

On  Oct.  4  1909  took  over  $10,994,800  B.  &  M.  stock  at  $140  per  share, 
payable  $15  In  stock  and  $125  In  4%  50-year  bonds  redeemable  at  105, 
calling  for  $1,649,000  stock  and  $13,743,500  bonds.  V.  89.  p.  161,  528. 
In  Oct.  1909  asked  permission  to  purchase  $1,575,500  additional  B.  fc  M. 
■com.  stock  at  $154  per  share,  payable  $125  In  50  yr.  4%  bonds  due  Nov.  1 
1959  and  remainder  In  stock;  also  $582,600  pref.  stock  at  $162,  payable  $125 
In  <%  bonds  and  $37  In  stock,  and  In  Feb.  1910  $2,786,800  in  com.and$71,- 
700jpref.  stock  at  $155  and  $162  per  share,  respectively,  payable  $125  per 
share  in  bonds  and  remainder  in  stock,  making  a  total  of  $15,357,100  B.  & 
M.  com.  out  of  $28,271,790  outstanding  and  $654,300  pref.  out  of  $3,149,800 
to  be  owned,  or  51%  of  the  entire  B.  &  M.  stock.  This  increased  the  com- 
pany's stock  to  $3,100,500  and  the  bonds  to  $20,012,000.  V.  89,  p.  992; 
V.  90.  p.  446.  501.  771. 

In  Sept.  1910  application  was  made  to  Issue  non-voting  4%  pref. stock, 
subject  to  call  at  any  time  at  110,  guar,  by  the  N.  Y.  N.  H.  &  H.  and  se- 
cured by  an  equal  amount  of  li.  &  M.  stock,  as  authorized  by  the  Mass. 
Legislature,  to  lake  the  place  of  bonds  previously  Issued.  V.  90,  p.  1612; 
V.  »l.  p.  ir,3,  945 


The  Blllard  Company,  an  allied  B.  &  M.  holding  company,  in  Oct.  1909 
Increased  Its  share  capital  from  $50,000  to  $2,000,000. 

Pres.,  Frederic  C.  Dumalne,  Concord.  Mass.;  V.-P.,  Walter  0.  Baylies, 
Boston;    Sec.  Robt.  M.  Burnett,  Southboro,  Mass. — (V.  91,  p.  153.) 

BOSTON  REVERE  BEACH  &  LYNN  RR,— Owns  narrow-gauge  road 
from  Lynn  to  East  Boston.  Mass..  9  miles,  connecting  with  Boston  by  com- 
pany's ferry-boats;  WInthrop  Division.  East  Boston  to  WInthrop.  5  miles. 
In  Sept.  1908  $379,100  stock  was  acquired  by  Estabrook  &  Ck).  V.  87,  p. 
"  1910.  $290,000. 

■95.  '96.    '97  to  '05.  '06.  '07.  '08.  '09.     1910. 
4        3        2  yearly.     4        5        6        6  6 

Net.     Int.&taxes.     Divs.  paid.  Bal.,sur. 

$119,948      $67,590      (6%)$51,000        $1,358 

121,533        69,493         (6%)51,000  40 


$676.     Notes  payable  July  1 
DIVS.1'88-'91.  '92.  '93.  '94. 
P.  C-.J7  yriy.   5H      5     4H 
Yr.  end.  June  30—  Gross. 

1909-10 $887,889 

1908-09 863,475 


—  (V.  81.  p.  1722;  V.  83.  p.  270.  379;  V.  84.  p.  1365;  V.  87.  p.  676.) 

BOSTON  TERMINAL  CO.— Owns  Southern  Union  Depot  In  Boston 
opened  In  1899.  V.  68  p.  40;  V.  69.  p.  591.  Boston  ds  Albany .  New  Eng- 
land. Boston  &  Prov..  Old  Colony  and  N.  Y.  N.  H.  &  Hartford  RR  Cos. 
each  owns  one  fifth  of  the  $500,000  capital  stock  and  pay  ag  rental  In  monthly 
Installments  sums  suflclenl  to  pay  all  expenses  charges.  Interest  on  bonds 
and  4%  on  stock.  These  companies  are  Jointly  liable  for  any  deficiency  In 
case  of  foreclosure.      Reg   Int   payable  Q  F;  coupons  F&A. — (V   87.  p   224.) 

BRAZIL  RY.— V.  90,  p.  396. 

BRINSON  RY. — Owns  Savannah,  Ga..  to  MIU  Haven.  72  miles,  com- 
pleted Sept.  1909.     Projected  to  extend  from  Savannah  to  Athens,  180  m- 

STOCK. — Common.  $1,000,000,  all  outstanding;  pref.,  7%  cumulative, 
$500,000;  outstanding,  $275,000:  par,  $100.  Of  the  bonds  ($1,000,000 
auth.  Issue),  the  remaining  $580,000  are  Issuable  at  not  over  85%  of  the 
cost  of  extensions  and  improvements,  but  only  when  the  net  earnings  after 
taxes,  repairs,  &c.,  for  6  consecutive  months  within  the  last  8  months  shall 
have  been  twice  the  int.  charge  for  a  half-year,  incl.  the  bonds  applied  for. 
V.  91,  p.  335.  For  7  mos.  end.  March  31  1910,  gross,  $89,808;  net,  $43,779. 
Pres..  Geo.  M.  Brinson.  Office,  Springfield.  Ga.— (V.  80,  p.  720,  1158; 
V.  88,  p.  944;  V.  90,  p.  1554,  1674:  V.  91,  p.  335.) 

BUFFALO  CREEK  RR.— Owns  6  miles  of  terminal  road  In  Buffalo,  N.Y. 
In  December  1889  leased  for  term  of  charter  less  one  day  to  the  Lehigh  Val- 
ley and  the  Erie  RR.,  which  together  own  entire  capital  stock  of  $250,000. 
Rental  is  Interest  on  bonds  and  7%  on  stock. — (V.  84,  p.  50.) 

BUFFALO  ROCHESTER  &  PITTSBURGH  RAILWAY.— (See  Map.)  — 
Operates  from  Buffalo  and  Roch.,  N.  Y.,  to  bituminous  coal  regions. 


Trackagi  IConcluded) —  Milea. 

Willow  Grove  to  Pittsburgh,  Pa.     7 
Penn.    RR. — Penn.    RR.   Jot.   to 

Shuman  Run  Y.  Pa 19 

Other 0 

Leased — Stock  not  owned — 
Allegheny  &  Western — a 

Punxsutawney  to  Butler,  Pa., 

Ac 68 

Clearfield  &  Mahoning— a 

Clearfield  to  Beech  Creek  RR..  20 
Mahoning  Valley  RR 2 


Lines  owned  in  tee —                Mliet. 
Buffalo    Creek.    N.    Y.,    to    Mt 
Jewett,  Pa 100 

Clarion  Jet.  to  LIndsey,  Pa.  .  ..  59 
Rochester  to  Ashford,  N.  Y.  ...  94 
Charlotte,  N.  Y..  to  Lincoln  Park   10 

Indiana    Branch 63 

Six  branches. 27 

Trackage — 
Erie — Mt   Jewett  to  Clarion  Jet..   21 
Baltimore  &  Ohio — 

Butler.  Pa.,  to  Newcastle 41 

Rlbold  Jet.  to  Allegheny  City..   33 

Total  Sept.  1910  (a  See  separate  statement  for  this  company) 674 

ORGANIZATION.  ETC — Successor  in  March  1887  to  the  Rbchester  & 
Pittsburgh,  which  was  foreclosed  in  Oct.  1885.  per  plan  in  V.  41.  p.  516. 

The  entire  capital  stock  ($4,000,000)  of  the  Rochester  &  Pittsburgh  Coal 
ds  Iron  Co.  was  owned  (V.  66.  p.  1088)  and  through  that  company  In  May 
1896  control  was  acquired  of  the  Jefferson  &  Clearfield  Coal  &  Iron  Co.  (ae« 
that  CO.  under  "Industrials")  with  $3  000.000  stock.  In  1906  the  stock 
of  the  Roch.  &  Pitts.  C.  &  I.  Co.  was  transferred  (subject  to  the  Hen  of  the 

f;eneral  mtge.)  to  the  Mahoning  Investment  Co..  having  $4,200,000  author- 
zed  stock  in  $100  shares.  In  consideration  of  $4,125,000  stock,  the  latter 
being  distributed  Dec.  1906  pro  rata  In  proportion  of  25%  among  the 
holders  of  Ry.  common  and  preferred  stocks.  V.  83.  p.  1468.  V.  86  p. 
414.  415.  report,  V.  h7.  p.  542.  V'jT  bonds  of  lliese  coal  companies  see 
MIscel.  Cos.     Clearll'-ld    &   Mahoning  sfciirli  ii-s  :\f  i;ii.iranteed. 

DIVS.    r97.  '08.  '09.  '00.  '01.  '02.  '03.  *04  to  '06.  '07.  '08.  '09.    1910. 
Pref.  (%)  )      1        2        2        6     ti        .,     c,  .,  \.-;iii.      d  (i  6        6 

Com.   (%)J 4        4      5K      6  yearly    5H     4H     4        4 

The  Mahoning  Investment  Co.  In  Aug.  1907  and  March  1908  also  paid  2% 
div.  on  Its  stock;  Aug.  1908.  2%;  1909  and  1910.  none.  .V  88,  p.  685. 
Compare  "Organization"  above.     V.  85,  p.  283. 

BONDS  — General  5s  for  $5,573,000  are  reserved  for  prior  bonds.  *c 

The  $35,000,000  50-year  consols  are  to  bear  not  over  4H%  Int.,  $8,000 ,- 
000  were  Issuable  at  once.  $18,145,000  to  retire  underlying  obligations  at 
or  before  maturity  and  the  remaining  $13,855,000  to  be  reserved  for  future 
requirements  after  July  1  1908  at  not  over  $1,500,000  yearly  in  1908  or 
subsequent  calendar  years,  or  such  larger  amount  In  any  year  as  stock- 
holders may  authorize.  In  Feb.  1910  permission  was  given  to  sell  $1,277,- 
000  bonds  for  Improvements  during  the  calendar  year,  and  in  Aug.  1910  to 
issue  $1 17,000  to  acquire  the  Silver  Lake  Ry.,ctc.,  making  $6.189.000 bonds 
outstanding.  V.  84.  p.  867,  1306:  V.  85,  p.  39,  414:  V.  86,  p.  33«;  V.  87, 
p. .1009:  V.  90,  p.  371,  558:  V.  91,  p.  400,  588. 

A  sinking  fund  of  5%  will  retire  series  A,  B  dc  C  equipment  bonds  annually 
on  May  1 ,  If  purchasable  at  or  below  par;  otherwise  to  be  applied  to  the  pur- 
chase of  additional  equipment.  V.  68,  p.  1131;  V.  71,  p.  501;  V.  73,  p.  348. 
Series  D  and  E  have  an  annual  sinking  fund  of  6%  for  purchase  of  bonds 
Sept.  1  and  May  1,  respectively,  at  105  and  Interest;  If  not  purchasable, 
bonds  may  be  drawn  by  lot;  Series  E  may  also  be  called  as  an  entirety  at  106. 
Series  F  may  be  purchased  by  sinking  fund  at  not  over  par  or  drawn  by  lot 
at  par  and  may  also  be  drawn  at  102  and  Interest  on  any  Interest  day.  V.84, 
p.  1365;  V.  85.  p.  283,  414,  863.  Scries  G  have  an  annual  0%  sinking  fund, 
but  cannot  be  called.      V.  89,  p.  468;  V    91,  p.  400. 

EARNINGS.— 2  mos..  /I910 Gross,     $1,047,679:     net.     $624,679 

July  1  to  Aug.  31.        11909 Gross.        1,611,793:     net,       660,321 
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RAILWAY  STOCKS  AND  BONDS 


19 


20 


RAILWAY  STOCKS  AND  BONDS. 


Vol.  lxxxxi. 


RAILROAD  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  first  page] 


do 

do 

rio 

do 

do 

do 

do 

do 

Buff  R&P(Cyn)  EQu.pbdsJStiO.OOO^oldsfSerA-Q.c* 
do       do       B  &  C($9s)5,0U0  Scr  B)each  gold  s  f  .0 
D  $2,000,000  gold  red  105  sink  fund- 
E  $2,000,000  pold  red  105  sink  fund- 
F  83,000,000  gold  red  sinking  fund.. 

G  $3,000,000  gold  sink  fund Q 

Buffalo  &  Susquehanna  RR — Common  stock  guar  4% 

Preferred  stock  non  cum  guaranteed  4% K 

First  M  gold  sinking  fund  redeem  at  par Me  c*&r 

First  refunding  mortgage  gold  (see  text)  _ -Mp.c*&r 
Buff&  SusgRy— Receiver'scertfs$750,000authredl01 

First  M  $6,000,000  gold.. Us.c*&i 

Equipment  trust  bonds  $44,000  due  ?eml  an.Usm.c 
do  do  Ser  B  (V  85  p  39)  $27,000  s-a..Usm 

do         do         Ser  C  (V  85  p  283)  $45,000  s-a-PeP 

do         do         Ser  D  $15,000  semiannually . 

Bullfrog-Qoldfield  RR  -Soc  Tc  nonah  &  TUjewater  Ri 
Burlineton  Cedar  Rapids  &  Northern — See  Chicago  R 
Burlinston  &  Missouri  Valley — See  Chicago  Burllngto 
Burr's  Ferry  Browndel  &  Chester — First  M  gold-.ic* 
California  Pacific— See  Southern  Pacific  RR. 
Ca!  W  RR&  N— 1st  M  $600,000  gold  guar  s  1  (text).c* 

Cambria  &  Clearfield— 1st  M  ($2,000,000)  g QP.c* 

Bell's  Gap  consol  M  sink  fund  not  drawn QuP.c* 

Clearfield  &  Jefferson  first  mortgage QuP.c* 

Pennsylvania  &  N  W  gen  M  $2,500,000 QuP  c* 

Cambria  &  Clearfield  general  mortgage  gold 

Camden  &  Burlington  County — Stock  6%  guaranteed 
First  M  g  gu  p  &  1  by  Un  N  J  RR  &  Can  Co.-QP,c» 

Canada  Atlantic — Con  (now  1st)  M  g  gu  p  &  I 

Pemb  South    1st  M,   guar 

Centra!  Counties  Prst  mortgage  Interest  rental 

Canada  Michigan  &  Chicaito — 1st  M  (see  V  63  p  838) 

Canada  Southern — Stock 

1st  M  ext  In  1908  (Can  money) 

Second  M  for  $6,000,000  (Can  money)       do       c&r 

eamlngton  &  St  Clair  1st  M  g  gu  p  &  1  (end) .  - .  c* 

Canadian  Nor — L  Man  Ry  &  Can  Co  $8 ,000  p  m  ]  Guar. 

Canadian  North  Dlv  $8 ,000  per  mile I    by 

Manitoba  &  S  E  (assumed,  $8,000   per  mlle^  Man. 
Gilbert  Plains  Branch  $8,000  per  mile Govt 


Miles 
Road 


102 
265 


ock  Is! 
n  ds  Q 


27 

103 

30 

46 

76 

392 

30 

30 

396 


437 
404 
404 

16 
125 
177 
lOJ* 

27 


Date 
Bonds 


1899 
1900-1 
1902 
1904 
1907 
1909 


1893 
1901 
1910 
1903 
1906 
1907 
1907 
1907 

and  & 

ulncy. 

1907 

1910 
1891 
1882 
1886 
1890 
1905 

1897 
1905 
1906 
1909 


1878 
1883 
1895 
1896 
1899 
1899 

i9on 


Par 
Value 


1,000 

l.OoO 

1,000 

1.000 

1,000 

1.000 

50 

50 

500   &c 

,000    &C 


1,000  &c 
1,000 
1,000 
1,000 
1,000 

Pacific  R 

1,000 

1  000 

1,000 

500   &c 

500   &c 

1.000 

1,000 

25 

1,000 

$  or  £ 


£100 
1,000 
100 
$1  000 
1.000   &c 
1 ,000 
£100 
£100 
£100 
£100 


Amount 
Outstanding 


$3u0,000 

1 ,995  ,000 

1,302,000 

1,618  000 

2,J8.5.000 

754,000 

4,656,900 

4,000,000 

61,500 

9,510,000 

383,000 

6,000.000 

519,000 

351,000 

630,000 

210,000 

y  and  also 

165,000 

600,000 

1,279,000 

145,000 

1.000,000 

1,021,000 

1,255,000 

381,925 

350,000 

14,384,644 

150.000 

£97,500 

Worthless 

$15,000,000 

$14,0(^0,000 

6.000.000 

130,000 

See       < 

I      text       1 
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F     &     A 
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Last  Dividend 
and  Maturity 


May  1  1019 
May  1    20    21 
Nov   1  1919 
May  1  1922 
Apr   1 1927 
Oct      1  1929 
Jan    1  1910  2% 
Mch  1  1910  1% 
Oct  1913 
Apr   1  1951 
"   ■     1  1911 

I  1953 

II  July  '16 
11  Apr  '17 
11-Aug  '17 

'11  Aug  '17 


July 

Apr 

Jan 

Apr 

Feb 

Feb 


Apr  1  1937 


Jan 

Jan 

Apr 

Jan 

Jan 

Feb 

July 

Feb 

Jan 

Sept 

1949 


1  1915 

1  1941 

2  1913 
1  1927 
1  1930 
1  1955 

1910 
1  1927 
1  1955 
1  1956 


Aug 
Jan 
Mch 
Oct 
Aug 
Feb 
Feb 
Nov 


1  1910 
1  1913 
1  1913 
1  1945 
1  1926 
1  1929 
1  1929 
1  1930 


3% 


1« 


Places  Where  Interest  and 
Dividends  are  Payable 


36  Wall  St.,  New  York 

do  do 

do  do 

do  do 

do  do 

do  do 

July  '10  pay't  In  default 

June '10  do         do 


July  1910  coup  not  paid 
Wm  Salomon  &  Co,  N  Y 
May  1910  coup  not  paid 
N  W  Harris  &  Co,  N  Y 
N  W  Harris  &  Co.  N  Y 
KnlckerbockerTrCo,  N  Y 
Penn   (jo    for    Insur,    &c 


Commonwealth  Tr  Co  StL 

Anglo-CalTrCo,  San  Fran 
Broad  St  Station.  Phlla 
do  do 

do  do 

do  do 

do  do 

Broad  St  Station,   Phila 


do 
do 


do 


do 
&,  Lond 


Bank  of  Montreal, Lond'n 

GrandCentralStatlonNY 
Union  Tr  Co  New  York 

do  do 

Agts  Bk  of  Montreal  N  Y 


Can  Bk  of  Com,  NY;&Lo 


BUFFALO  ROCHESTER  &   PITTSBURGH  RY.   (Concluded). 

ANNUAL  REPORT. —  Fiscal  year  ends  June  30.  The  annual  meeting 
is  held  at  New  York  on  the  third  Monday  in  November.  The  report  for 
1909-10  was  given  at  length  in  V.  91,  p.  392,  400.  In  1909-10  carried 
6,526.087  tons  of  bituminous  coal  (out  of  10,170,483  total  tons  of  freight 
moved),  against  5,186,043  In  1908-09 

Year  ending  June  ZO —  1909-10.  1908-09.  1907-08. 

Operating   revenue $8,936,117     $7,171,897     $7,484,028 

Operating  expenses  and  taxes 6.094,355       4,798,805       5,522,679 


Operating  Income $2,841,762 

Net  (including  other  Income) $3,394,143 

Rentals 677, 08 1 

Interest  on  bonds,  &c 1,189,689 

Miscellaneous 12,696 

New  equipment 125,000 

Equipment  bonds  retired 190,000 

Dividend  on  preferred  stock  (6%) 360,000 

Dividend  on  common  stock (4)420,000 


$2,373,092 

$2,809,905 

641,067 

1,126,415 

12,484 


$1,961,349 

$2,787,4  51 

647.595 

1,103,664 

13,203 


360,000 

(4)420,000 


360,000 
(5)525,000 


Balance,  surplus $419,677         $249,939         $137,989 

OFFICERS.— Pres.,  A&mn  Iselln  Jr.,  N.  Y.;  V.-P.,  W.  Emlen  Roose- 
velt, N.  Y.:  V.-P.  &  oen.  Mgr.,  W.  T.  Noonan;  Trcas.,  J.  F.  Dinkey, 
Rochester;    Sec.  k  Asst.  Treas.,  Ernest  Iselln,  N.  Y. 

Directors- -Henry  G.  Barbey,  A.  Iselln  Jr.,  Wm.  E.  Iselln,  A.  Lantear 
Norrle,  waiter  G.  Oakman,  C.  O'D.  Iselln,  W.  T.  Noonan,  George  Emlen 
Roosevelt,  W.  Emlen  Roosevelt.  Ernest  Iselln.  O.scar  Grlsch,  Samuel  Wool- 
vertonand  Harry  Yates.     'N.  Y.  office,  36  Wall  St.— (V.  91,  p.  588,  1024.) 

BUFFALO  &  SUSQUEHANNA  RY.— Company  owns  from  Wells- 
vllle,  N.  Y.,  to  Buffalo,  86  miles,  and  leases  the  Buffalo  &  Susquehanna  RR. 
for  999  years  from  July  1  1907  or  Interest  on  bonds  and  guaranteed  divi- 
dends of  4%  yearly  on  the  capital  stock.  By  this  lease  and  Its  ownership 
of  the  entire  com  stock  of  the  B.  &  S.  RR.,  the  company  controls  road  ex- 
tending from  Wellsvllle,  N.  Y.,  to  Sagamore,  Pa.,  about  60  miles  north  of 
Plttsburch,  which,  with  Its  several  branches,  has  a  total  mileage  of  about 
270  miles.     Total  mileage  owned  and  leased,  362. 

The  plants  of  the  Buff.  &  Susq.  Coal  &  Coke  Co.  and  of  the  Powhatan 
Coal  &  Coke  Ci..  (V.  75  p.  922;  V  79.  p.  2061.  2091  92)  arc  located  on  the 
lines  of  the  B.  &  S.  RR.  The  Buff.  &  Susq.  Iron  Co..  merged  In  Rogers- 
Brown  Iron  Co.  April  1  1910,  which  owned  2  blast  furnaces  at  Buffalo, 
acquired  Its  entire  supply  of  coal  and  coke  from  the  plants  of  the  Powhatan 
Coal  &  Coke  Co.  See  V.  75,  p.  922;  V.  79,  p.  2061,  2092.  Connection  Is 
made  at  Buffalo  with  the  Buffalo  &  Susquehanna  SS.  Co. 

Receivership. — -On  May  2  1910  Harry  I.  Miller  was  appointed  receiver. 
Interest  on  first  4  Hs  being  In  default.     Foreclosure  pending.    V.  90.  p.  1238. 

In  July  1910  $750,000  receiver's  certfs  were  authorized,  present  Issue 
$383,000,  ranking  ahead  of  1st  4  Hs.      V.  91,  p.  1.53.  214. 

Committee  J  or  First  4  Hs. — William  Salomon,  Chairman;  Geo.  G.  Henry, 
25  Broad  St..  Sec;    Bankers'  Trust  Co.,  depositary.     V.  90,  p.  1238. 

STOCK.— Authorized,  $10,000,000;  Issued,  $10,000,000;  par.  $100. 

BONDS. — The  first  50-yr.  gold  4Hs  (authorized  Issue  $6,000,000.  all 
outstanding)  are  secured  by  a  first  Hen  on  the  terminal  property  at  Buffalo 
and  the  86  miles  of  railroad  In  New  York  State:  also  by  deposit  with  the 
trustee  of  all  the  $4,656,900  com.  stock  of  the  Buff.  &  Susq.  RR.  Co.  V. 
74.   p.   1040       See  V.   76.   p.   593;  V.   79,  p.   2695. 

EARNINGS.— 12    mos.,/1909-10 Gross,  $2,212,436;  net,  $133,692 

July  1  to  June  30,         11908-09 Gross,    2,298,977;  net,    339,221 

REPORT. — For  year  ending  June  30  1908  In  V.  88,  p.  448  (355  average 
miles),  showed  gross  revenue,  $2,024,888:  net  over  taxes,  $167,370:  other  In- 
come, $443,329;  Interest,  rentals,  &c.,  $1,205,625;  bal.,  def.,  $594,926. 

OFFICERS. — Pres..  Chas.  W.  Goodyear;  Sec.  and  Treas.,  F.  A.  Lehr. 
Office,  962  ElUcott  Square,  Buffalo,  N.  Y.— (V.  91,  p.  153,  214.) 

BUFFALO  &  SUSQUEHANNA  RR.— Company  owns  from  .Saga- 
more. Pa.,  to  Wellsvllle,  N  Y.,  with  several  branch  lines.  Including  17  miles 
trackage.  Total  mileage,  270.  From  July  1  1907  the  company  was  leased 
to  the  Buff.  &  Susq.  Railway  tor  rental  of  Int.  on  bonds  and  divs.  of  4%  on 
capital  stock,  but  rental  Is  in  default.  On  July  23  1910  H.  I.  Miller,  who 
In  May  1910  was  appointed  receiver  of  the  railway,  was  also  named  as  re- 
ceiver of  the  railroad  co.  V.  85,  p.  1266;  V.  90,  p.  1238. 

Stock. — Common  stock,  all  except  directors'  shaies,  owned  '.jy  B  &  S. 
RV  .  $4,656,900;  par  of  shares  $50.  Pref  .  $4,000  000  4%  non  cum.;  par. 
$50.      See  application  to  list,  V.  78.  p.  2389;  V.  82.  p.  568 

Dividends. — On  com.,  4%  In  1895  and  5%  yearly  to  1907;  in  1907,  4% 
paid  Q.-J.  Under  lease  to  B.  &  S.  Ry.  dividends  were  paid  at  A%  per  an- 
num to  March  1910  on  pref.  and  to  Jan.  1910  on  common. 

Bonds. — The  5s  of  1913  havr  been  reduced,  by  the  operation  of  the  sinking 
fund  and  by  refunding  Into  4s  of  1951,  to  $61,500.  "They  are  subject  to  call 
at  par  for  sink.  fd.  In  order  of  numbers,  beginning  with  highest    V  65.  p. 234. 

'The  43  of  1951  are  secured  by  a  first  refunding  mtge.  on  the  entire  prop- 
erty, subject  only  to  $61,500  first  5s  above  mentioned,  and  are  further 
secured  by  deposits  of  purchase  money  mortgages  aggregating  $3,000,000 
on  coal  lands  estimated  to  be  worth  $6,000,000;  outstanding,  $9,510,000. 
V.   73,   p.   619,   899;    V.  84,   p.  748. 

Committee  Jor  First  Refunding  is. — A  bondholders'  protective  committee 
(Alvln  W.  Krcch,  Chairman:  Lyman  Rhoades,  15  Nassau  St.,  Sec;  Equit- 
able Trust  Co.,  &c.,  depositaries)  In  June  1910  requested  deposits.  V.  90, 
p.   1238.   1489:    V.  91.  p.  37. 

Preferred  Stock.  Committee. — J.  N.  Wallace,  Chairman;  Hugh  Rankin, 
Sec,  46  Cedar  St.,  N.  Y.;  Central  Trust  Co.,  N.  Y.,  depositary.  In  July 
1910  a  majority  had  been  deposited.  V.  90,  p.  1361;  V.  91,  p.  214. 

BUFFALO  &  SUSQUEHANNA  COAL  &  COKE  CO.— This  company, 
the  stock  and  Ist  mortgage  bonds  of  which  are  owned  by  the  B.  &  S.  RR., 
owns  coal  lands  at  DuBols,  TroutvlUe  Onondaga  and  Sagamore,  Pa. 
Twelve  mines  In  operation.  V.  77.p.  1301:  V.  79,  p.  2091-92;  V.  82,  p 
1322;  V.  85,  p.  1266.  Of  the  second  mortgage  bonds.  $2,200,000  on 
Dec  1  1909  were  outstanding  In  the  hands  of  the  public. 

POWHATAN  COAL  &  COKE  CO. — This  company,  all  of  whose  bonds 
and  stock  are  owned  by  the  B.  &  S.  HR..  owns  coal  lands  at  Tyler  and  at 


Sykes.     Its  coking  plants,  with  capacity  of  800  tons  of  coke  daily,  are  ship- 
ping to  Buffalo  for  use  of  Rogers-Brown  Iron  Co. — (V.  91,  p.  37,  214.) 
lURLINQTON."— Set-  CHICAGO   BURLINGTON   &  QUINCV    RR 

BURR'S  FERRY  BROWNDEL  &  CHESTER  RY.— See  issue  July    10. 

CALGARY  &  EDMONTON  RY.— See  page  165 

CALIFORNIA-WESTERN  RR.  &   NAVIGATION  CO.— See  page   165. 

(THE)  CAMBRIA  &  CLEARFIELD  RY.— Crcsson  Jet.  to  near  Glen 
Campbell  Branch  Jet.,  50  m.;  Bellwood  to  Fordham,  65  m.:  Cresson  to  Ir- 
vona.  27  m.:  Kaylor  to  Black  Lick.  37  m.;  Vail  to  Gramplon,  49  m.;  Bradley 
Jet.  to  Cherry  Tree,  18  m.:  branches.  153  m.-  total,  399  m.  A  consolidation 
Aug.  1  1903.  V.  78,  p.  828.  Stock  $4,833,850,  all  of  which  is  owned  by 
Penn.  RR.  Co.,  which  operates  road  under  lease.  A  full  abstract  of  mtge. 
securing  5s  of  1891  was  In  V.  52.  p.  976.  Of  the  bonds.  $500,000  first  5s 
were  on  Jan.  1  1910  owned  by  the  Penn.  RR.  For  year  ending  Dec.  31 
1909,  gross,  $2,854,790;  net,  $443,318;  other  income,  $30,645;  Interest, 
taxes,   &c.,  $398,788;    bal.,  sur.,  $75,175.— (V.  77,  p.  298.) 

CAMDEN  &  BURLINGTON  COUNTY  RR  —Owns  from  Pavonia,  N.  J.' 
to  Pcmbertou,  N.  J.,  23.35  miles;    branch,  Burlington,  N.  J.,  to  Mount 
Holly.  7.12  m.-  connection  with  P.  &  L.  B.  RR.  at  Birmingham,  N.  J. 
0.39  m.;   total,  29.86  ni.     Operated  under  lease  by  Penn.  RR.,  which  guar- 
antees 6%  on  stock.     Stock,  $381,925;   par,  $25.      In  1909,  gross,  $342,606 
net.  $18,571;   loss  to  lessee  under  rental,  $34,866. — (V.  64,  p.  373.) 

CANADA  ATLANTIC  RY.— Owns  Depot  Harbor,  Ont..  on  Georgian 
Bay,  via  Ottawa,  to  Alburg  Jet.,  399.57  m.:  trackage  to  Swanton,  Vt,, 
&c  .6.66  miles;  Iease8for09  years  Central  Counties  Ry.,Glen  Robertson  to 
Hawkesbury.  22.24  m..  and  South  Indian  to  Rockland,  16.25  m.;  owns 
greater  part  of  stock  of  Pembroke  Southern  Ry.  branch  from  Pembroke  to 
Golden  Lake  21,36  m.  (V.  82,  p.  451,  1101);  total,  466.08  m.  The  Grand 
Trunk  acquired  the  road  and  took  It  over  Oct    1  1905.     V   81  .  p.  1174 

Canada  Atlantic  Transit  Co.,  $1,000,000  stock,  operates  steamers.  Depot 
Harbor  to  Duluth,  Milwaukee  and  Chicago.     V.  69,  p.  954;  V.  70,  p.  279. 

The  50  yr.  4s  of  1905  (authorised  Issue,  $16,000,000;  Royal  Trust  Co., 
Montreal,  trustee)  are  guaranteed,  prin.  and  Int.,  bv  the  Grand  Trunk; 
the  unissued  bonds  are  reserved  for  future  requirements.  V.  79.  p.  967. 
1131  .  1641  .  2451:  V.  80.  p.  1058     1727.  2343;  V.  87.  P     1477. 

In  April  1910  £97,500  Central  Counties  Ry.  4%  bonds  were  Issued,  to 
retire  $380,000  5s.      V.  90,  p.   1169. 

As  to  Pembroke  Southern  guaranteed  bonds,  see  V.  82,  p.  451,  1101. 

STOCK. — $6,199,100  common  and  $1,000,000  preferred,  all  Issued. 

REPORT. — In  1908-09.  gross.  $1 .820,959:  net,  $117,595:  other  income. 
$70,908;  Int.  on  bonds,   £599,646;  bal.,  def.,  $411,143. — (V    90,  p.  1169.) 

CANADA  MICHIGAN  &  CHICAGO.— Bonds  worthless —(V.  63.  p  838.) 

CANADA  SOUTHERN  R\.—  (.See  Maps  N.  Y.  Cent.  &  IJud.  Rlr.  RR)  — 
R0.4D.-  -Main  line  from  Suspension  Bridge  station.  Including  the  Cantilever 
Bridge,  to  \VltidM,i  oui.  21:6  m.;  branches  to  Courtrlgtit  Ont..  &c..  231  m.: 
total,  457  m.,  ol  whUh  85  miles  are  nominally  owned  by  proprietary  com- 
panies. TrHcUage    St    Thomas  to  London.  Ont.    15  m.    Double  track. 152  m, 

Detroit  River  Tunnel,  completed  In  1910,  see  Michigan  Central  RR. 

ORGANIZATION.  ETC.- The  company  was  chartered  In  Canada  Feb. 28 
1868  and  debt  rcadhistcd  In  1878.  In  1903  made  a  new  lease  to  Mich.  Cent, 
for  999  years,  the  latter,  which  owns  $7,810,000  stock,  guaranteeing  divi- 
dends thereon  at  2  H%  yearly  to  Jan.  1  1910,  thereafter  3%;  also  authorizing 
a  mortgage  to  retire  existing  bonds  and  pay  for  Improvements.  V.  76,  p. 
1191,  1247;  V.77,  p.  950;  V.  84,  p.  803.  The  $14,000,000  1st  5s  maturing 
Jan.  1  1908  were  extended  5  years  at  6%  Interest,  payable  In  gold,  by  the 
Mich.  Cent.  RR.     V.  85,  p.  1401,  1645;  V.  86,  p.  1041.— (V.  86,  p.  1041.) 

CANADIAN  NORTHERN  RAILWAY.— (tfee  .V/ap.) —Operates  from 
Port  Arthur,  Ontario,  on  Lake  Superior,  to  Winnipeg,  and  under  construc- 
tion through  Northwestern  Canada  to  Pacific  Coast. 

Mtles. 


Miles. 

Port  Arthur  to  Winnipeg 439 

Winnipeg  to  Kamsack 279 

Stanley  Jet.  to  Gunfllnt-. 67 

Emerson  Jet.  to  So.  Jet 73 

Carman  Jet.  to  Belmont 119 

Portage    Jet.    to    International 

Boundary 63 

Morris  to  Somerset 62 

Hanney  Jet.  to  Brandon 40 

Belmont  to  Vlrden    . -. 91 

Gilbert  Pis.  Jet.  to  Prince  Albert. 361 

Rossburn  Jet.  to  Russ' II 104 

Arizona  Jet.  to  Morris  and  Bran 


Brandon  to  Reglna 220 

Delta  Jet.  to  Delta 15 

Neepawa  Jet.  to  McCreary  Jet. .  70 

Kamsack  to  Edmonton 548 

SIfton  Jet.  to  Winncpegosis 21 

Thunderhlll  Jet.  to  End  of  Steel.  20 

Oakland  to  Totogan 17 

Battleford  to  Battleford  Jet 8 

Edmonton  to  MorlnvUle .-  23 

Kdmonton  to  .Stoney  Plains 21 

Greeuway  to  Adelpha 52 

Oak  Pt.  Jet.  to  Oak  Point 60 

Winnipeg  Transfer  Line 11 


don  Jet 77|Qu'App.LongL.&Sa8k.(lea8ed)     2B0 

Brandon  Jet.  to  Carberry  Jet-    .      23|  

Total  June  30  1909  (Including  about  710  miles  leased) 3,140 

In  Mch.  1910  the  company  operated  3,180  miles  and  had  constructed  371 
miles  of  branches  and  had  over  500  miles  partly  constructed.  V.  89.  p. 
1279,  1480:  V.  90,  p.  770.     Traclcagc  over  Can.  Pac,  .Sudbury  to  Pt.  Arthur. 

As  to  proposed  extension  through  British  Columbia,  see  separate  state- 
ment "Canadian  Northern  Pacific  Ry."  on  next  page. 

In  May  1910  acquired  Saskatchewan  Midland  Ry.,  V.  90,  p.  976:  V.  91. 
p.  336.  The  Canadian  Northern  Steamships,  Ltd.,  was  Incorporated  In 
Oct.  1909  to  operate  on  the  Atlantic  Ocean  and  ultimately  also  on  the 
Pacific     V.   90,   p.   097. 

ORGANIZATION.— The  Manitoba  lines  of  the  Northern  Pacific  Ry.. 
351  miles,  are  sublet  from  the  Provincial  Gov't  for  999  years  from  May  30 
1901  at  $210,000  annually  for  the  first  ten  years,  then  $225,000  for  ten  years, 
then  $275,000  for  ten  years,  and  thereafter  $300,000,  with  option  of  pur- 
chase for  $7,000,000.  Manitoba  Gov't  has  option  to  purchase  entire  prop- 
erty In  1929.  V.  72,  p.  437;  V.  73,  p.  615.  Canadian  Northern  Ry.  System 
Terminals  Incorporated  .Sept.  1907  with  $2,000,000  stock.    V.  85,  p.  863. 

The  allied  Canadian  Northern  Ontario  and  the  Canadian  Northern  Quebec 
railways  will  afford  access  to  Toronto,  Ottawa.  Montreal,  Quebec,  Ac,  and 
the  Canadian  Northern  Pacific  to  the  Pacific  (Joast. 

In  May  1907  the  Interests  which  control  the  Canadian  Northern 
Ry.  acquired  control  of  Quebec  &  Lake  St.  John  Ry.,  Quebec  to    Roberval 


Oct.  1910. 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Canadian  Northern  (Concluded)  — 

Oatarl')  Dlv  1st  M  di*b  £36,90U  are  4V^s IGu.  by 

Manitoba   branch  line?-- }  Man. 

First  cons  ileb  M  (Man  lines)  $10  (100  p  mr&rj  Govt. 

Manitoba  Provincial  bonds.  $8,000  per  m'le 

Perpetual  consol  debenture  stock  (V  81  p  1609) . 

First  M  deb  stU  $13,000  p  m  g-uar  by  Canadian  Govt 
1st  M  stock  $13,000  p  m  guar  by  Dom  of  Canada 
First  mtge  deben  stock  guaranteed  by  Saskatchewan 

do         do  guaranteed  by  Alberta 

Winnipeg  Terminals  mtge  gold  guar  by  Manitoba- o* 

Convertible  Income-charge  deb  stock  redeem  text,- 

Qu'Ap  Loris;  Lake  &  Sask  1st  M  £1,050,000  suar  -. 

1st  land  grant  M  red  110  (money  depos  to  redeem) 

do  do  £1,027.400  red  105  to  July  '17 

Imperial  Rolling  Stock  1st  M  ser  A  half  due  yearlv- 

do  do  ser  B  to  F  $210,000  due  y'rly 

do  do  ser  G  $45,000  due  yearly. -- 

do  do  serH  $4,401  due  monthly  .- 

do  do  ser  K  part  due  yearly   . 

do  do  ser  L  $250,000  due  yearly   . 

do  do  part  due  yearly  (V  85  p  599) 

do  do  ser  N&OS200.000  due  yly-c« 

do  do  ser  P  $100,000  due  sem  -an- 

do  do  ser  Q  due  $27,400  quar 

do  do  ser  R  $170,000  yrly c* 

do  do  ser  S  $100,000 c* 

do  do  serT$150,000 c* 

do  do  ser  U  $50,000  yearly 

do  do  ser  V  $300,000  y'ly  (V  91,p  153) -c* 

Equip  notes  g  ser  I  due  $29,000  or  .'5.1.'i,()00  s-a.Q.xc 

Canadian  Northern  Ontario — Guar  deb  stock  (see  text) 

Perpetual  consolidated  debenture  stock 

Bonds  oj  Controlled  Properties — 
nrockvUle  Westport  &  Northwestern  1st  M  gold  ^K 

Central  Ontario  first  mortgage  £200,000 

Marmora  Hy  &  Mining  first  mortgage - 

Can  Nor  Pacific— 1st  M  $21 ,000,000   gu  by  Br  Col  - . . 

Can  NorOuebec — Gt  Nor  cons  M  S7,i)62,000(text) -Ce 

PerppHial  truaranteed  debenture  stock  (see  text)  _  - 


Miles 
Road 


287 


249 


268 


Date 
Bonds 


1001 

io64 


1903 
1908 
1909 
1909 
1909 


1906 
1899 
1907 
1902 
1003 
1904 
1904 
1905 
1906 
1906 
1907 
1907 


1908 
1909 
1909 
1909 
1910 
1910 
1908 
1909 

1903 
1909 


1909 
1904 


Par 

Value 


£100 


£100 
$500 
£100 


$  &  £ 


£100 
£100     Ac 
$1,000 
$  or  £ 
J  or  £ 


500 

&c 

500 

&n- 

500 

&c 

500  <tc 


500  &c 
500  &c 
500  &c 


500  &c 

1,000 


1,000 
£100 


Amount 
Outstanding 


£1  180,600 
$10  1,000 

£2,497,800 
$349,000 

£6,792.750 

£1.923.287 

See  text 

£600,000 

£600,000 

$3,000,000 

See  text 

£1,037.972 

$2  OOO.OOO 

$4,805,347 

$386,761 

$630,000 

$180,000 

$66,015 

$575  .000 

$1,450,000 

$343,000 

$1,400,000 

$1,100,000 

$301,400 

$1,360,000 

$900,000 

$1,350,000 

$4.50,000 

3,000,000 

294,000 

£1,337,035 

£800,000 

450,000 
£200,000 

100,000 

(?) 
53,678,750 
£1    (138  8  5> 


Rate 
% 


4  &4H 
4 
4 
4 
4 

a 

3H 

4 
4 
4  g 

to 

4 

4  g 

4 

5g 

5 

5 


Up 


4H 

4H 

4H 

4H 

4H 

6 

1^ 

4K 

4H 

4  H 

4H 

■>  S 

3H 

4 

4  g 


When 
Payable 


J  &  D  30 
.1  &  11  30 
.J  &  D  30 


J  &  D  30 
M  31-S30 
J  20-J  20 
J  &  D 
&  D 
&  J 
&  N  2 
&  J 
&  A 
&  J 
&  N 
&  A 
&      S 


&  O 

&  D 

&  N 

&  D 

&  A 


MAS 

M  &  S 
M  &  S 
M  &  N 
M  &  N 
F  &  A 
Various 
A  &  O  2 


& 
& 


semi-an. 
A  &  O 
.IAD  31 


Last  Dividend 
and  Maturity 


Feb 

Juiy 
Nov 


.'une  30  1930 

.June  30  1930 

.June  30  1930 

(Jet    1  1930 

Irredeemable 

.luly  10  1953 

1958 

1939 

1939 

July  1  1939 

May  6  1930 

July  1  1936 

1  1910 

1  1938 

1  1911 
Aug   1  1911 
Sept  1  1911 
1910  1912 
Oct    1  1911 
June  1  1911 
Nov  1  1911    -- 
June  1  1911  '17 
Feb  '11-Aug  "17 
May    1912 
Mch  1  1911-18 
Mch  1  1911-19 
Sep  1    1911-'19 
Nov  1  'Il-'IO 
Nov  1  'll-'20 
To  Aug  1  1915 
1936  and  1938 
Perpetual 

Dec  1  1923 
1934 


12 
■13 
14 

15 
18 
16 


30  years 
Oct    1   1934 
Pcrnetilil 


Places  Wfiere  Interest  and 
Dividends  are  Payable 


London  and  Toronto 


London, 
Can  Bk 
London,  Eng 

do 
London, 
London 

do 


Toronto   & 
of   Comm, 


N  Y 
Tor 


Eng 


do 


London,  Toronto  <Sc  N  Y 


Can  Bank  of  Comm,  Lon 

Nat  Tr  Co,  Tor.  or  Lond. 

London,    Eng. 

C  Bk  of  Com  N  Y;  or  Tor 
do  or  London.  Eng 
do  Toronto  or  Lon 
do  do 

N  Y.London  or  Toronto 
do  do 

do  do 

do  do 

do  do 

Can  Bank  of  Comm,  N  V 

N  Y,  London  and  Tor'to 
do  do 

do  do 

do  do 

do  do 


Can  Bk  of  Commerce, Lon 


Knickerbocker  TrCo,N  Y 
Bank  of  Montreal, Lond 


Can  Bk  of  Com,N  Y;&Tor 
N  Y  Toronto   &   London 


on  Lake  St.  John,  190  m.,  with  branches  Chambord  to  Chlcoutlml,  51  m., 
and  from  La  Tuque  Jet.  to  La  Tuque.  40  m.:  Gosford  branch,  5  14  m.;  total, 
286  H  m.      V.  90,  p.  54,  111,  237.  448,  668,  104.");    V.  91,  p.  337,  519,  791. 

In  Dec.  1908  the  stock  of  the  Duiuth  Rainy  Lake  &  Winnipeg  Ry..  ex- 
tending from  Virginia,  Minn.,  north  to  International  Falls,  98  m.,  was 
acquired  by  the  same  Interests  as  control  the  CanHdlan  Northern  Ry.,  and 
win  be  extended  to  Duiuth.  75  miles.  In  connection  with  the  acquisition 
of  the  above  company,  there  has  been  organized  the  Duiuth  Winnipeg  & 
Pacific  Ry..  which  controls  the  Duiuth  Rainy  Lake  &  Winnipeg  and  will  con- 
struct the  extension  from  Virginia.  Minn.i  to  Duiuth,  about  75  m..  and 
build  branches  and  spurs,  &c.,  for  industrial  and  mining  purposes;  also  docks 
at  Duiuth,  where  valuable  sites  for  terminals  have  already  been  secured. 
V.  87,  p.  1604;  V.  88.  p.  563,  821.  The  Canadian  Northern  will  guaran- 
tee, prln.  &  int.,  the  $10,500,000  1st  mtge.  4s,  otwhich$6,123,333  hasbeen 
Issued.     See  said  company.     V.  89,  p.  1279;    V.  90,  p.  1424 

The  QuAppcUe  Long  Lake  &  Saskatchewan  RH.  &  S.  B.  Co.  4%  deben- 
ture stock  has  prln.  and  int.  guaranteed  by  the  Canadian  Northern  Ry.  Co. 
The  property  is  leased.     V.  83,  p.  214,  324,  688,  1036. 

STOCK  AND  BONDS. — Stock  authorized,  $65,000,000;  outstanding 
June  30  1909,  $55,000,000;    par,  $100.     None  yet  put  on  the  market. 

In  1903-10  £6,792,750  4%  perpetual  consolidated  debenture  stock  was 
Issued  upon  mileage,  and  to  purchase  securities  of  various  controlled  prop- 
erties deposited  with  the  National  Trust  Co.  V.  76,  p.  1247:  V.  77.  p.  87; 
V.  80,  p.  996;  V.  81,  p.  1609;  V.  86,  p.  1099;  V.  87,  p.  36;  V.  89,  p.  1279; 
V.   90.   p.   770,   1424,    1489. 

The  £1,923,287  3%  1st  M.  debenture  stock,  guaranteed  by  Dominion 
Government,  dated  July  29  1903  (trustees,  British  Empire  Trust  Co.,  Ltd., 
London,  Kngland,  and  National  Trust  Co.,  Ltd.,  Toronto)  is  a  first  charge 
on  line  from  (rrand  View  to  Edmonton,  620  miles,  at  $l-',000  per  mile, 
such  first  charge  to  be.  however,  limited  to  $10,000  per  mile  In  respect  of  the 
line  from  Grand  View  to  the  western  boundary  of  Manitoba.  Additionally 
secured  by  first  Hen  on  the  extension  of  the  Prince  Albert  branch  to  Prince 
Albert  from  a  point  100  miles  east;  by  second  lien  on  the  portion  of  the 
Prince  Albert  branch  running  from  Erwood  to  a  point  100  miles  from  Prince 
Albert,  and  by  charge  on  other  lines  then  constructed — an  aggregate  of 
»18  miles.     V.  80.  p.  1234;    V.  76.  p.  1299. 

The  £2,436,200  4%  first  mtge.  consolidated  debenture  bonds,  prln.  and 
Int.  guaranteed  by  Govt,  of  Manitoba,  dated  June  30  1904.  are  secured 
by  first  mtge.  to  National  Trust  Co.,  Ltd..  Toronto.  Ontario  (not  exceeding 
$10,000  per  mile),  covering  certain  lines  In  the  Province  of  Manitoba 
amounting  to  about  1,185  miles,  a  proportion  of  the  amount  of  this  Issue 
being  held  In  trust  by  the  National  Trust  Co.,  Ltd.,  for  the  exchange  of  the 
following  Issues  yet  outstanding:  (a)  £105,300  Manitoba  &  Southeastern 
4%  first  lien  on  108  miles,  assumed;  (ft)  £233,700  Canadian  Northern 
Ry.,  Sifton  branch,  4%  bonds  secured  on  197  miles  Sifton  Junction  to 
Erwood,  guaranteed,  principal  and  Interest,  by  Manitoba  Government; 
(c)  £10,000  Lake  Manitoba  Ry.  &  Canal  Co.  4%  bonds  first  Hen  on  125  miles, 
Gladstone  to  VVinnlpegosIs,  guaranteed  as  to  prln.  and  Int.  by  the  Manitoba 
Government;  (d)  £1  700  Gilbert  Plains  4%  bonds,  a  lien  on  27  miles.  Dau- 
phin to  Grand  View,  guaranteed  by  Manitoba  Government.  V.  80,  p.  116; 
V.  78.  p.  1274;    V.  79.  p.  2794;    V.  81,  p.  1607;    V.  82.  p.  568. 

The  5%  income-charge  convertible  debenture  stock  ($15,000,000  auth. 
Issue,  limited  to  $10,000  p.  m.),  of  which  $5,000,000  has  been  Issue.'l,  and 
an  option  given  on  $5,000,000  additional,  is  redeemable  at  any  time  after 
May  5  1920  and  is  convertible  on  Jan.  1  1916  or  any  subsequent  Jan.  1  or 
July  1  until  Jan.  1  1919,  at  the  holder'soption,  intofull-paid common  shares 
at  the  rate  of  $500  (or  £102  17s.)  of  deb.  stock  for  $500  capital  stock,  on 
60  days'  notice.  The  interest  will  be  payable  only  to  the  extent  that  the 
net  earnings  are  sufficient  after  paving  fixed  charges  and  will  be  declared 
AprU  10  and  Oct.  10  out  of  earnings  of  the  half-years  ending  June  30  and 
Dec.  31.  The  iss\ie  will  be  secured  by  a  general  charge  on  the  property 
(other  than  land  and  money  subsidies)  ranking  behind  the  4%  consol. debt, 
stock  and  aH  securities  now  or  hereafter  created,  having  priority  over  the 
4%  consol.  stock,  and  also  behind  all  charges  now  or  hereafter  created  for 
securing  any  securities  guar,  by  the  Dominion  or  any  of  the  Provinces  of 
Canada.     V.  90.  n.  1674;    V.  91,  p.  37. 

Tn  May  1910  the  Canadian  Govt,  agreed  to  guarantee  Canadian  Northern 
Alberta  Ry.  3  H  ?i  bonds  for  the  construction  of  a  line  from  Edmonton  west 
to  the  coal  areas  nea.  the  Brazeau  River,  &c.,  150  miles,  at  the  rate  of 
$13,000  per  mile  for  the  first  50  miles  and  $25,000  for  the  remaining  100 
miles.  Can.  No.  Ry.  guaranteeing  payment  to  Government.     V.  90,  p.  1293. 

The  Saskatchewan  Government  late  In  1909  agreed  to  guarantee  bonds  on 
three  new  lines  to  be  built  in  1910,  one  from  Regina  to  Moose  Jaw, 
from  Regina  to  Edmonton  and  the  third  from  Regina  to  Calgary,  via  the 
present  Goose  Lake  line.     V.  89,  p.  1695,  1480 

The  Winnipeg  Terminals  4s  of  1909,  of  which  $3,000,000  have  been  sold, 
are  guaranteed,  prln.  and  Int.,  by  endorsement  by  the  Province  of  Mani- 
toba; additional  bonds  may  be  Issued  and  guaranteed  on  authorization 
of  the  Legislative  Assembly  of  Manitoba  for  further  expenditures.  The 
Grand  Trunk  Pacinc  will  pay  about  $97,500  yearly  for  use  of  terminals 
to  be  completed  in  1910  (as  against  $120,000  annual  interest  on  bonds 
Issued),  and  further  rentals  may  be  arranged.     V.  89,  p.  665,  1480. 

In  July  1908  the  Dominion  Government  agreed  to  guarantee  prln.  and 
Int.  ot  S14%  50-year  bonds  or  debentures  to  be  Issued  at  $13,000  per  mile 
on  609  miles  of  branches  In  Manitoba  and  Saskatchewan.  V.  88,  p.  346, 
821;     V.   87,   p.   1159;    V.   91,  p.  37,   93. 

In  June  1909  £600,000  4%  first  mtge.  debenture  stock,  prin.  and  Int. 
guaranteed  by  the  Government  of  the  Province  of  Saskatchewan  and 
£600,000,  prin.  and  Int.,  guaranteed  by  the  Government  of  the  Province 
of  Alberta,  were  offered  In  London,  secured  by  separate  deeds  of  trust, 
the  amounts  now  Issued  being  at  $13,000  per  mile,  with  the  right  reserved 
to  Increase  the  amount  to  $15,000  and  to  issue  additional  stock  or  bonds 
secured  by  said  deeds  for  additional  lines.     V.  89,  p.  40;  V.88,  p.  1497.  1619. 

LAND  GRANT  BONDS.— $2,000,000  first  mtge.  4%  land  grant  bonds 

are  secured  by  1,365.333  acres  of  land  grant  subsidies  from  Dominion  of 

Canada.     V.  85,  p.  1205;   V.  76,  p.  1083;   V.  75,  p.  183,  549;   V.  81,  p.  263. 

£1,027,400  First  Mtge.  4%  Layid  Grant  Debenture  Bonds. — These  bonds 

are  secured  on  1,250,000  acres  of  land  (specially  set  aside  as  per  schedule 

n  mtge.)  In  the  Provinces  of  Manitoba  and  Saskatchewan,  of  which  239,000 


acres  have,  since  sales  of  the  land  commenced  In  1907,  been  sold,  proceeds 
of  which  have  been  paid  over  to  the  trustees;  £40,000  retired,  as  provided  in 
tru.st  deed.      V.  87,  p.  479,   1477;    V.  88,   p.   1126. 

EARNINGS.— 12    mos., J 1  909-10. -.Gross,  $12,821,300;   net,  $3,626,900 
July  1  to  June  30.         \  1908-09.  ..Gross,       9,668,900;   net,     2,795,400 

REPORT. — Report  for  year  ending  June  30  1909  in  V.  89,  p.  1480,  shows: 
1908-09.  1907-08.  1906-07.  1905-06. 

Average  miles 3,013  2,886  2,509  2,064 

Gross  earnings $10,581,768     $9,709,462      $8,350,198     $5,903,755 

Oper.  expenses  &  taxes.      7,015,406        6,676,775        5,424,164        3,674,732 

$2,229,023 

$591,058 

167,836 

315,360 


$3,566,362 
$695,641 
280,800 
938,399 
203,983 
96,107 
223,960 
480.727 


$3,032,687 

$658,743 

280,800 

577, .539 

181,467 


$2,926,034 

$624,726 

280,800 

446,054 


223,960 
431,248 


22.*<,96n 
306,949 


223,960 
211,234 


Net  earnings 

Int.  bonds  gu.  by  Manlt. 
Int.bds.gu.by  D.of  Can. 
Int.  perp.  cons. deb. stk. 
Int.  Qu'Ap.  L.  L.  &  S_- 
Int.  on  4'/o  land  gr.  bds. 
Rentals  leased  lines,  &c. 
Int.  on  equip,  leases 

Surplus  for  vear $646,745  $678,930      $1,043,545  $719,574 

Officers:  Pres.,  William  Mackenzie;  V.-P.,  D.  D.  Mann;  3d  V.-P.,  D.  B. 
Hanna;  Sec,  W.  H.  Moore;  all  of  Toronto,  Ont.  Directors:  William  Mac- 
kenzie. D.  D.  Mann.  Z.  A.  Lash,  Frederic  Nicholls,  all  of  Toronto.  Ont., 
and  R.  M.  Hornc-Payne,  London,  England. — (V.  91,  p.  153,  716,  1095.) 

CANADIAN  NORTHERN  ONTARIO  R\ .—  (See  Map  Canadian  Northern 
Ry.) — Owns  Toronto  to  Sudbury,  268  miles,  with  extensions  to  Sellwood 
(Moose  Mountain  Iron  mines),  33  miles;  branches,  9  miles;  total,  310  miles. 
From  Sellwood  the  main  line  Is  now  being  extended  towards  Port  Arthur, 
where  a  connection  will  be  made  with  the  Can.  North.  Ry.  Forty  miles  of 
this  extension  was  completed  last  fall.  A  branch  line  from  a  point  north  of 
Sellwood  Into  the  Gowganda  Silver  District,  30.7  miles,  was  opened  Jan.  3 
1910.  The  extension  from  Hawkesbury  to  Ottawa  City  was  opened  In 
Nov.  1909,  and  In  connection  with  the  Can.  Nor.  Quebec  Ry.  a  through  train 
service  was  established  between  Ottawa,  Quebec  and  Montreal.  Owns 
modern  ore-handling  plant  at  Key  Harbor,  80  m.from  Moose  Mt.  Iron  mines. 

In  Aug.  1910  acquired  practically  all  the  stock  of  the  Ontario  &  Ottawa 
Ry., which  had  acquired  the  Brockvllle  Westport  &  Northwestern,  Brock- 
vllle  to  Westport,  Ont.,  45  miles;  Irondale,  Bancroft  &  Ottawa  Ry.,  Grand 
Trunk  June,  to  Bancroft,  Ont.,  48  m.;  Central  Ontario  Ry.,  Plcton  to 
Maynooth,  Ont.,  132  m.,  and  branch  to  Coe  Hill  iron  mine,  8  m.  (V.  88. 
p.  230);  and  Marmora  Ry.  &  Mining  Co.,  junction  with  Central  Ontario 
Ry.  to  iron  mines,  10  m.;    total,  243  miles.      V.  91,  p.  276,  462. 

ORGANIZATION. — Controlled  by  same    nterests  as  the  Can.  North. 

Capital  stock  (shares  $100),  authorized,  $1,000,000;   Issued  June  30  1908, 
250,000.     Debenture  stock,  3  i^%,  due  July  10  1936  and  June  30  1938.    In 
terest  Mch.  31  and  Sept.  30  and  Dec.  31  and  June  30.    Authorized  at  $20,000 
per  mile.  P.  &  i.  guar,  by  Prov.  of  Ont.   V.  87,  p.  96;  V.  88,  p.  1060. 

In  June  1909  £800,000  4%  perpetual  consolidated  debenture  stock  was 
offered  in  London  at  92.  Secured  by  first  mortgage  on  a  line  of  railway 
already  constructed  f.om  Hawkesbury  to  Ottawa  with  additional  charges 
on  other  lines  as  further  security.     V.  89,  p    40,  162. 

DIRECTORS. — William  Mackenzie.  D.  D.  Mann.  Frederic  NIchoHs, 
W.  H.  Moore,  L.  W.  Mitchell.  Z.  A.  Lash.  aH  of  Toronto,  Ont.;  and  R.  M. 
Horne-Payne,  London,  Eng.  Pres.,  William  Mackenzie;  V.-P.,  D.  D. 
Mann:  3d  V.-P..  D.  B.  Hanna;  Sec,  W.  H.  Moore,  aH  of  Toronto,  Ont. 
Office,  Toronto,  Ont. — (V.  89,  p.  40,  162;  V.  90,  p.  770;  V.  91,  p.  462.) 

CANADIAN  NORTHERN  PACIFIC  RV.— (See  Map  Canadian  Northern 
Ry.) — To  construct  a  line  across  the  Rockies  from  YellowheadPass  to  Van- 
couver and  Pacific  tidewater,  about  600  m.,  to  be  completed  within  4  years. 
Controlled  by  same  Interests  as  Can.  Nor.  Ry.  Stock  auth.,  $25,000,000, 
of  which  $10,000,000  may  be  pref.;  par  $100.  Bonds  wlH  be  issued  at 
$35,000  p.  m.  (limited  to  $21,000,000,  unless  the  road  is  extended  into  city 
of  Kamloops) ,  guaranteed  by  British  Columbian  (jovt.,  the  Canadian  North- 
ern Ry.  to  indemnify  the  Govt,  against  any  loss  It  may  incur  by  the  guar- 
anty. Mtge.  trustees.  National  Trust  Co.  of  Toronto  and  British  Empire 
Tr.  Co.      V.  91,  p.  37,  93;  V.  90,  p.  696;  V.  89,  p.  Ii41.— (V.  91,  p.  93.) 

CANADIAN  NORTHERN  QUEBEC  RY.— (See  Map  Canadian  Nor.  Ry.) 

Owns  main  line  Hawkesbury  to  Riviere  a  Pierre,  169  miles;  Montreal  to 
Jollette,  36.20  m.;  Montford  to  Huberdeau,  33  m.;  St.  Jerome  to  St.  Sauv- 
eur,  15.1  m.;  St.  tjacques  Jet.  to  Rawdon  Jet.,  11.2  m.;  Shawinlgan  Jet.  to 
Shawrlnigan,  4.50  m.;  St.  Jerome  Jet.  to  St.  Jerome,  1.70  m.;  Garneau  to 
Quebec,  84.19  m.;  total,  354.87  miles. 

Owns  elevator,  car  shops,  &c.,  at  Quebec  Formed  In  1906  by  the  amalga- 
mation of  the  Great  Northern  Ry.  of  Canada,  &c.  ControHed  by  the  same 
Interests  as  the  Canadian  Northern  Ry. 

Capital  stock,  $12,500,000.  of  which  $3,000,000  Is  Issued  as  statutory 
stock  with  a  certain  preference  as  to  dividend. 

SECURITIES. — On  Oct.  22  1906  an  Issue  of  4%  perpetual  debenture 
stock  guaranteed  by  the  Canadian  Northern  Ry.  was  authorized  to  an 
amount  sufficient  to  take  up  the  bonds  of  constituent  companies,  to  meet 
cost  of  lines  now  under  construction,  provide  for  construction  or  acquisition 
of  additional  lines  at  not  exceeding  £4.109  ($20,000)  per  mile  of  such  lines, 
and  with  the  con.sent  of  the  trustees  for  the  stockholders  to  provide  for  the 
purchase  of  the  stocks  and  securities  to  an  amount  not  exceeding  the  cost 
thereof.  In  Oct.  1906  £1,000.000  of  this  stock  was  Issued  to  take  up  the 
entire  bond  Issues  of  the  Chateaugay  &  Northern  Ry.  and  the  Quebec  New 
Brunswick  &  Nova  Scotia  Ry.  and  $1,514,500  bonds  of  the  Great  Northern 
Railway  Co.  of  Canada,  and  since  that  date  .^38,555  of  stock  to  take 
up  an  additional  amount  of  Great  Northern  Ry.  Co.  of  Canada  4%  bonds. 
Interest  payable  June  30  and  Dec.  31.  Total  amount  outstanding,  £1,- 
038,855;  secured  by  specific  first  mortgage  upon  any  securities  acquired  as 
above  and  deposited  with  the  trustees  and  by  first  general  lien  upon  entire 
property  of  company  (other  than  land  and  money  subsidies) .  subject  only 
to  the  bond  Issues  of  the  amalgamated  companies,  which  bonds  will  be 
retired  as  soon  as  every  bond  of  each  series  has  been  exchanged  for  stock 
of  this  issue       V.  83,  p    988-    V    84,  p    693,  748, 
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BAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Canadian  Pacific — Stock  $200,000,000  authorized 

Preferred  stock  limited  to  4%  non-cumulative r 

Canada  Central  RR  second  mortgage  (now  first) 

^Flrst  mortgage  debentures  sterling 

1st  Mort  on   Algoma   Br  g C'&r 

Consol  perpetual  debenture  stock 

Securities  of  Principal  Leased,  <kc..  Lines. 
Manitoba  S  W  Col  Ry  $12,000  per  mile  Int  guar  gold 
Atlantic  &  Northwest — 1st  mortgage  gold  gu..c*&r 
St  Lawrence  &  Ottawa — first  mortgage  gold  see  text 
Ontario  &  Quebec  stock  guaranteed  In  perpetuity. _ 
Ontario  &  Quebec  deben  Interest  guar  In  perpetuity 
Toronto  Grey  &  Bruce  1st  M  gold  Interest  as  rental 

New  Brunswick  Ry  1st  M  gold  Int  from  rental c* 

Perpetual  consol  debenture  stock,  Interest  guar__ 

New  Brunswick  Southern  first  mortgage 

Calgary  &  lidmonton  deb  stock  gold  interest  as  rent 

Branch  line  bonds  $1,040,000  (owned  by  CanPac) 

Lindsay  Bobcayg  &  Pontvpool  1st  M  S700.000  gold 

ESAroos  ValEl  RR  1st  M  $300,000  g  red  105  Int  guar.. 
Minn  St  P  &  Sault  Ste  Marie  and  Duluth  South  Shor 

Carolina  Central  —Bonds  -See  Seaboard  Air  Line  Rv 

Caro  Clinchf  &  Ohio— 1st  M  $15,000,000  red  110. F.c* 

Mortgage  gold  notes  $5,000,000  redeem  par.Eq.xc* 

Eaulpment  gold  notes   ser  "A"  due  $130,000  s  a.Ba 

do         do         Ser  "B"  due  $50,000  s-a Un 

Carthaee  &  Adir— 1st  M  $1,000,000  gold  gu.Un.c'&r 

Carthage  Water  &  Sack  Har — 1st  M  g  gu  p  &  I  end.. 

Catasauqua  &  Fogelsville — First  mtge  gold.-PeP.c* 

Catawissa — Pref  stocks  5%  guar  P  &  R  Ry  (see  text) 
First  consol  mortgage  $2,215,000  gold PeP.c* 

Catskill  Mfn— 1st  M  ($2,000  not  ext  from  1905) 

First  Income  bonds 

Cayuea  &  Susquehanna — Stock  9%  rental  D  L  &  W. 

Cedar  Rapids  Iowa  Falls  &  ,\orthwesfern — See  Chica 

Centra]  Arkansas  &  Eastern — See  St  Louis  Southwest 

Central  Branch — See  Missouri  Pacific 

Central  of  Georgia  Ry— 1st  M  $7,000,000  gold-G.c*&r 
Consolidated  mortgage  $18,500,000  gold..  Me.c*  &r 
Mobile  DIv  1st  M  fColnmhiis  to  Andalusia)  g^  .    G.c* 


Miles 
Road 


269 

3.221 

183 


218 

350 

58 

671 
191 
174 

'84 

52 

40 

14 

e4  At 


46 
29 

'98 

103 

16 

"34 
go  Ro 
ern 

312 

1.493 
138 


Date 
Bonds 


1880 
1885 
1888 
1889 

1884 
1887 
1876 


1883 
1884 
1890 


1890 
1905 
1903 
1909 
lantlc 

1908 
1909 
1908 
1910 
1892 
1891 
1898 

1898 
1885 
1885 

ck  Isla 


1895 
1895 


Par 
Value 


$100 

lOU 

£100 

£100  &c 

£100   &c 

£1   &c 

1,000 

£100   &c 

£50  &c 

$100 

£1 

£100 

£100 

£1 


1,000 
1.000 
500   &c 
— See  sta 

1,000 
1.000 
1.000 
1,000 
1.000 
1,000 
1,000 
50 
000 
000 
<SeC 
30 
nd  &  Pac 


1, 

1, 

100 


1,000 
1,000 
1.000 


A  mount 
Outstanding 


180,00'),00i 

$55  61R.6fi6 

$973,333 

34.998  633 

a  650.000 

136.711.616 

$2,544,000 

£1,330,000 

£200,000 

$2,000,000 

£4,007,381 

£719,000 

£630,000 

£904.533 

500,000 

£1,121,700 

$1,040,000 

500,000 

300,000 

tements  of 

10,000.000 

5,000,000 

2,210,000 

950,000 

1,100,000 

300,000 

135,000 

3,200,000 

2  215.000 

39.000 

238.000 

589,110 

Ific  Ry 


7,000,000 

18,500,000 

1   000  000 


Bate 
% 


See  text 
4 
0 

5g 
6g 
4 


6g 
6g 
(6)  4 
6 
5 

4  g 
5g 
4 
4 

4g 
4 

4g 

4H  g 

those    Co 

5g 
5g 


5 
5 
4 
5 
4 
6 
4 
6 
6 
See    text 


5g 
5g 
5g 


When 
Payable 


Q— J 
A  &  O 
Various 
J  &  J 
J  &  J 
J      &     J 

J  &  B 

J  &  J 

J  &  D  15 

J  &  D 

J  &  D 

J  &  J 

F  &  A 

J  &  J 


J3  &  J 
J  &  J 
J  &  J 
F  &  A 
mpanles 


& 

& 
& 

& 
& 
& 
& 


M  & 
A  & 
F     & 


& 


F  &  A 
M  &  N 
■I      *      J 


Last  Dividend 
and  Maturitv 


Oct    1  1910  4% 
Oct    1   1910  2% 
Nov  1 1910 
July  1  1915 
July  1  1937 
Irredeemable 

June  1  1934 

Jan    1  1937 

See  text 

June  1910  3 

Irredeemable 

July  26  2882 

Aug  1  1934 

Irredeemable 

50  years 

2002 

1955 

.July  1  2002 

Aug  1 1929 


Junel  1938 
July  1  1919 
nee  '10 -Dec"  1« 
July  '10-Jan  '20 
Dec   1  1981 
July  1  1931 
July  1  1928 
Mayl9  191023^ 
Apr   1  1948 
Aug  1 1915 
Aug  1  1915 
July   1910    il4 


Nov  1 1945 
Nov  1  1945 
Jan    1  1946 


Places  Where  Interest  and 
Dividends  are  Payable 


Lond  &  31  Pine  St  N  y 

Company's  O'flce     Lond 

Montreal 

Baring  Bros  &  Co,  Lond 

Baring  Bros  &  Co, London 

Company's  office,  Lond. 

London  &  31  Pine  St  N  Y 
Baring  Bros  &  Co.  Lond 
Can   Pac   office.   London 
Montreal  and  London 
Morton.  Rose.  London 
Toronto  and  London 
London 

do  do 


Can  Pac  Office.  Loudon 
Can  Pac  Office,  Montreal 
Bk  of  Montreal,  Toronto 
N  Y  and  Augusta.  Me 


Blair   &  Co,   New   York 

do  do 

do  do 

do  do 

Grand  Cent  Station,  N  Y 

do  do 

Reading  Terminal  Phlla 
Company's  Office,   Phlla 

do  do 

Tan  Nat  Bk  Catskill  N  Y 
2.91042%  paid  In  Sept'07 
30  Pine  Street  New  York 


Guaranty  Trust  Co  N  Y 
do  do 

do  do 


In  addition  to  the  4%  perpetual  debenture  stock  outstanding  there  has 
also  been  Issued  $3,678,750  4%  bonds  of  the  Great  Northern  Ry.  of  Canada 
(guar,  as  to  prln.  and  Int.  by  Canadian  Northern  Ry.) ,  of  which  the  Central 
Trust  Co.  of  New  \  ork  holds  $6,500  bonds  for  exchange  for  the  unex- 
changed balance  of  Great  Northern  Ry.  of  Canada  first  Issue  of  5%  bonds. 

DIRECTORS.— D.  B.  Hanna.  Z.  A.  Lash,  Frederic  NlchoUs,  W.  H. 
Moore  and  F.  C.  Annesley,  all  of  Toronto.  Ont.;  H.  H.  Melville,  Boston, 
Mass.:  V.  Chateauvert.  Hon.  Jules  Tessier,  Senator,  both  of  Quebec,  P.  Q. 
Thomas  McDougall.  the  Mayor  of  Quebec:  A.  J.  Mitchell,  Toronto,  Ont. 
and  R.  M.  Horne-Payne,  London,  Kng.  Pres.,  D.  B.  Hanna:  V.-P., 
H.  H.  Melville:  2d  V.-P.,  Frederic  NIchoIls:  Sec,  W.  H.  Moore,,  all  of 
Toronto.  Ont. — (V.  84,  p.  693,  748.J 

CANADIAN  PACIFIC  RY  —ROAD.— Owns  a  transcontinental  railway 
from  Montreal  to  the  Pacific  Ocean,  made  up  as  follows  July  1   1910. 

Montreal  to  Vancouver 2,9081  Under  construction  July  1  1910    471 

Branches  and  auxiliaries 3. 122 1  Operated  account  of  owners 26<! 

Leased  lines 4.1471      Also  controlled  but  oper.  scp.— 

Used  Jointly 94laMlnn.  St.  P.  &  Sault  Ste.  M     3.616 

1  oDuluth  South  Shore  <fe  Atlantic     606 

Total  In  traffic  returns 10  271 1      aSee  each  company's  statement. 

branches  aggregating  190  miles  were  opened  Jan.  1910.  In  Jan.  1909 
purchase  of  control  of  Wisconsin  Central  by  Minn  St.  Paul  &  Sault  Ste. 
Marie  was  concluded.     V.  88,  p.  157. 

In  Aug.  1910  purchase  had  been  arranged  of  practically  all  the  stock  of 
Dominion  Atlantic  Hy..  Yarmouth  to  Truro,  with  branches,  total  24.7 
miles,  with  45  miles  trackage  to  Halifax,  possession  to  be  taken  In  6  to  8 
months.      V.  91,  p.  728;    V.  90,  p.  1490,  1424. 

HISTORY  l.'lC-  Incorporated  Feb.  18  1881  under  charter  from  Do 
minion  of  Canada,  receiving  $25,000,000  In  cash  as  n  subsidy;  also  25.000. 
000  acres  of  land,  all  to  be  fit  for  settlement.  Operates  trans  Atlantic  and 
Pacific  steamship  lines:  aKso  steamers  to  Alaska. 

STOCK. — The  Issue  of  preferred  must  never  exceed  one-half  the  common. 

Stockholders  voted  Oct.  7  1908  to  Increase  auth.  com.  stock  from  $150,- 
000,000  to  .$200,000,000.  $30,000,000  new  stock  being  subscribed  for  by 
com.  stockholders  at  12.').  payable  in  5  equal  Installiricnts  between  Jan.  and 
Sept.  1910.  Xew  stock  will  be  entitled  to  divs.  for  half-year  ending  Dee. 31 
1910.      V.  87,  p.  613,  936,  1008;  V.  89,  p.  917,  1068;  V.  90.  p.  1014,  1674. 

DIVS.—        '95.   '96.  '97.  '98.    99.  '00.  '01.  '02.  '03.  "04  toAp.'lO  Oct  '10 
•Com.    %.    1     0      2  1^    2H   4H     4     5H     5       5     5H     6  yearly         3  J4 
Pref.  %         J  Issued  In  1894,     4%  yearly  (2%  A&O). 

•Also  1  %  pxtr:i  was  paid  In  1907  from  Interest  on  land  sales,  vis..  H  '%. 
April  1  and  H%  Sept.  30;  In  1908  to  Oct.  1910,  1%  (A.  &  O.).  Dividends 
are  to  be  paid  quarterly  beginning  Jan.  1911. 

BONDS.  DEBENTURE  STOCK.  GUARANTEED  BONDS,  ETC.— 
List  of  securities  held  against  consolidated  debenture  stock  In  V.  91,  p.  728. 
In  July  1910  $136,711,616  debenture  stock  was  outstanding,  £1,598,935 
being  sold  in  1910. 

Stockholders  on  Oct.  3  1910  authorized  the  Issue  of  consolidated  deben- 
ture »tock  at  not  over  £6,000  per  mile  on  513  miles  and  £4,000  per  mile  on 
40  miles,  to  construct  various  branches  aggregating  553  m.;  also  acquisition 
and  lease  of  certain  lines.     V.  91,  p.  728,  1093,  1095. 

In  June  1890  coi'  p;iny  agreed  to  guarantee  the  principal  and  Interest  of 
$20,000,000  4  %  bonds  to  be  Issued  by  the  Dul.  So.  Sh.  &  Atl.;  also  4  %  Int. 
on  consolidated  bonds  of  the  Minn.  St.  P.  &  S.  Ste.  M..  and  In  1899  Interest 
on  the  second  mtge  4s  of  the  latter,  and  In  1901  Interest  on  $1,254,000 
Mineral  Range  4%  bonds,  the  last  named  being  all  owned  June  30  1910. 
Owns  Dul.  S.  S.  &   Atl.  consols.  $15,107,000 

St.  Lawrence  A  Ottawa  bonds  are  endorsed  with  the  Canadian  Pacific'!- 
acceptance  of  a  999  years'  lease  at  a  rental  sufficient  to  pay  4  %  Interest  on 
bonds,  ond  the  ''ondholrier.s'  agreement  to  accept  Interest  at  4  %  'Instead  of 
6%)  and  to  refrain  from  demanding  principal  (due  1910)  during  lease. 
V.  90,  p.  1361. 

The  A'eu  Brunsuick  Rallvay  consolidated  debenture  stock  has  Interest 
guaranteed  by  Canadian  Pacific:  Interest  on  the  1st  mtge.  bonds,  though 
not  guaranteed    Is  paid  out  of  rental  under  990  year  lease  of  1890. 

The  Calgary  &  Edmonton  Ry.  debenture  slock  Is  guaranteed  Interest  at 
4  %  under  new  lease  of  1903.      V.  76.  p.  435;  V.  77,  p.  636. 

"The  Lindsay  Boheaygeon  &  Pontypool  Ry.  bonds  are  Issued  under  a 
09-year  lease  rovcrlnp  the  Interest       V.  77.  p,  1225:  V    79.  p.  208.^ 

The  Interest  on  the  Aroostook  Valley  (Electric)  RR.  20-ycar  AH%  bonds, 
which  In  Sept.  1909  almost  completed  a  first  unit  of  14  miles  from  Presque 
Isle  to  Washburn,  Me.,  Is  to  be  guaranteed.    V.  89,  p.  846;  V.  90.  p.  107. 

Car  tru'.ts  ouisiamllm;  June  30  1910.  $1,360,000. 

PKLANDS.— Lands  unsold  June  30  1910  were  7, .335, 248  acres  of  Canadian 
Pacific  grant  and  101.833  acres  of  Manitoba  South  Western  grant,  102,641 
Great  North-West  Central  grant,  3.158,146  British  Columbia  Southern, 
52,635  acres  of  Columbia  and  Kootenay  grant  and  1,263,313  acres  of 
Columbia  &  Western  grant:  total,  12,01.1.816  acres.  The  Columbia  & 
Western  Ry,  claiitis  a  further  area,  which  Is  In  dispute.  Total  .sales  In 
1909-10,   975,030  acres,   for  $14,468,564. 

iOGENERAL  FINANCES.— In  1906  stockholders  subscribed  for  $20,280.- 
000  new  com  stock  at  par.  In  Feb.  1908  for  $24,336,0  0  at  par  and  In  Nov. 
1909  for  $30,000,000  at  125.    V.  74,  p.  378;  V.  82.  p.  333.  691.    In  1907-08 

£1.000.000   pref.   stock   was  sold,    in    1908-09    £800.000,   and   In    1909-10, 

£600.000.      V.    84,    p.    338. 

In  Sept.  1907  £1.250,000  4%  debenture  stock  was  sold  and  In  Feb.  1008 

£2,000,000,  In  1908-09  £2,727,340  and  In  1909-10  £1,598.935.  V.  85, 
p.  599;    V.  86,  p.  545. 

In  July  1906  the  last  of  the  $15,000,000  land  grant  bonds  was  paid  o(T, 
leaving  the  land  grant  unencumbered;  on  June  30  1910  the  balance  due  on 
account  of  land  sales  was  over  $27,942,113,  on  which  6%  Int.  Is  received. 
This  Interest  will  be  used  to  pav  extra  dividends  on  the  common  stock;  17-o 
extra 'per  annim  was  paid  In  1907  and  to  Oct.  1910.     V.  83,  p.  817. 

InlOct.  1910  the  dividend  rate  was  raised 'from  7  to  8%,  Including  pro- 
ceeds of  land  sales.     V.   91,  ip.   396,|945. 


EARNINGS. — 2    mos.,J1910 Gross,  $18,124,545:    net,  $7,176,291 

July  1  to  Aug.  31.        11909 Gross.     14.567.015;    net,     5,443,92» 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.     Annual   meeting  I 
neld  at  Montreal  on  the  first  Wednesday  In  October.     The  report  for  1909-10 
at  length  was  in  V.  91,  p.  716,  727.      Annual  meeting,  V.  91,  p.  10:>3.   .See 
also  editorial,  p.   761. 

1909-10.  1908-09.  1907-08. 

Miles  operated  end  of  year 10.271  t,878  9,42» 

Passenger  earnings $24,812,021   $20,163,001   $19,900,432 

Freight    60,158,887      48,182,620      44,037,598 

Mall,  express  and  miscellaneous 10,018.582       7,977,800       7,446,143 


Total  earnings.. $94,989,490  $76,313,321   $71,384,174 

Net    earnings $33,839,956   $22,955,573  $21,792,366 

Interest  received 3,335,713        2,306,488        2,684,633 


$37,175,669   $25,262,061    $24,446, »«» 
Deduct — 

Fixed    charges $9,916,941      $9,427,033     $8,776, 977 

For  steamships,    Ac 980,000  880,000  880,««» 

Dividends  on  common  stock  •.  ..(6  H)10,167,179  (6)9,000,000  (6)7,300,««0 
Dividends  on  preferred  stock (4)2,214,933  (4)2,107,867  (4)1,916,407 


Balance,  surplus $13,896,616      $3,847,161      $6,67»,715 

•  Also  1%  extra  yearly  from  Interest  on  land    sales,  viz.:     J<  %  April  1 
and  M%  Oct.  1. — (V.91.  p.  396.  517,  711.  716,  727,  948,  1093,  1095.) 
CANE  BELT  RR.— See  Atchison  Topeka  &  Santa  Fe. 

CAROLINA  CLINCHFIELD  &  OHIO  RY.— (See  Map.)— In  operation 
from  Dante,  Va.,  to  Spartanburg  S.  C  245  m.  The  Dumps  Creek  Line, 
St.  Paul,  Va.,  to  Hurricane,  Va.,  12  m.,  was  opened  May  1910.  Connects  at 
Bostic,  N.  C,  with  Seaboard  Air  Line  Ry  ,  with  which  close  relations  are 
maintained,  by  which  tidewater  Is  reached.  V.  88,  p.  944;  V.  87,  p.  670. 
Controlled  by  the  Cumberland  CoiT)-.  which  owns  the  Cllnchfleld  Coal  Corp., 
whose  285,000  acres  of  coal  lands  the  road  will  develop.  V.  86,  p.  669; 
V.  83,  p.  154.     See  Cumb.  Corp.     Financed  by  leading  N.  Y.  bankers. 

\anie  changed  In  March  11)08  rrom  South  &  Western  RR.,  stock  belnB 
Increased  to  $30,000,000,  of  which  $15,000,000  Is  6%  preferred  and 
$15,000,000  common.  In  Feb.  1910  arranged  with  Southern  Ry.  to  send 
coal  to  Charleston,  S.  C  where  company  will  have  a  terminal  to  handle 
coal  for  export.     V.  90,  p.  558. 

BONDS. — The  first  mtge.  has  been  authorized  to  secure  $18,000,000  30- 
year  5'';,  Imnds  dated  June  1  1908.  of  which  $3,000,000  were  used  to  retire 
the  old  bonds  (3  Issues)  to  the  same  amount  deposited  as  collateral  for  the 
Cumberland  Corporation  1-ycar  notes  of  1908;  In  Aug.  1908  $7,000,000 
additional  bonds  were  sold,  making  $10,000,000  outstanding.  The  mtge. 
is  secured  on  the  road  from  Dante,  Va.,  to  Spartanburg,  S.  C,  245  miles. 
V.  86,  p.  667,  856;  V.  88,  p.  944.  In  Feb.  1909  $2,600,000  equipment 
notes.  Series  "A,"  and  In  Jan.  1910  $1,000,000  Series  "B"  were  sold. 
V,  88.  p.  451 

In  Julv  1909  $5,000,000  10-year  5%  mortgage  gold  notes  following  In 
lien  the  $10,000,000  first  5s  of  1908  were  sold.  They  are  subject  to  call  as 
a  whole  or  may  be  drawn  In  part  by  lot.     V.  89,  p.  285. 

Mark  W.  Potter.  Chairman  of  Board,  24  Broad  St.,  N.  Y. —  (V.  90,  p. 958 

CAROLINA  &  NORTHWESTERN  RY.— See  page  168. 
CARTHAGE  &   ADIRONDACK  RV.— See  page  165 
CARTHAGE  WATERTOWN  &  SACKETT'S  HARB.  RR.— See  page  165 
CATASAUQUA  &   FOQELSVILLE  RR  —See  page   165 
CATAWISSA  RR.— Owns  from  Taniancnd,  Pa.,  to  Newlierry  Jet      Pa., 
102.89  miles;    second  track.  38.69  miles;    total,  216.01   miles.     Re-leased 
Dec.  1   1896  for  999  years  to  Philadelphia  &  Reading  Railway.     Rental. 
Interest  on  bonds,  5%  dividends  on  preferred  stock,  all  taxes  and  $8,000 
for  organization  expen.ses.     See  also  V.  63,  p.  969,  1116.     Of  the  preferred 
stocks.  In  1909  $2,200,000  was  first  preferred  and  $1,000,000  second  pre- 
ferred, and  common  was  $1,159,500;    par,  $50. — (V.  72.  p.  1187.) 

CATSKILL  MOUNTAIN  RV.— See  page  165. 
CAVUQA  &  SUSQUEHANNA  RR.— See  page  165. 
CENTRAL  OF  GEORGIA  RV.— (See  Afap.)— System  Includes: 


Lines  owned  tn  fee —  Miles. 

Savannah  to  Atlanta 295 

Gordon  to  Porterdale 86 

(jolumbus  to  Birmingham,  Ala.  156 

Columbus  to  Am erlcus 62 

Montgomery  to  Eufaula.  Ala..  80 

Columbus  to  Greenville,  Ga 49 

C)pellka  to  Roanoke 36 

Eufaula  to  Ozark 60 

Griffin,  Ga., to  Chat.. Tenn..  Ac.  198 

(jhlckamauga  to  Durham 18 

Savannah  to  Tybee 18 

Columbus  to  Andalusia 138 


Macon  Junction  to  Athens. 

Brewton  to  Dover 

Barnesvllle  to  Thomaston. 

Lyerly  Branch . 

Upper  Cahaba  Branch 

Greenville  to  Raymond — 


102 
77 
16 
9 
12 
24 


Lines  leased — (see  these  cos.)  Miles. 
Southwestern  RR. — 

Macon  to  Eufaula 144 


Fort  Valley  to  Perry  . 

Fort  Valley  to  Columbus 

SmlthvlUc  to  Columbia 

Cuthbert  to  Fort  Gaines 

Augusta  &  Savannati  RR. — 

MlUen  to  Augusta 

Chattahoochee  &  Gulf  RR. — 

Columbia  to  Lockhart - 

Trackage  


12 
71 
85 
21 

99 

91 
3 


Total  oper.  July  1910 1,916 

Also    Meldrim    to    Lyons.    68    miles 
(leased    to    Geo.     ds    Ala.    Ry. — 
Seaboard  Air  Line  system). 
Ocean  Steamship  Co.,  estimated 

equivalent  of. 30C 

Total  owned  (and  oper.) 1,436 

ORGANIZATION. — Succeeded  Nov.  1  1895 the  Central  RR.  &  Banking 
Co.  of  Georgia,  foreclosed.  V.  60.  p.  1008;  V.  61.  p.  68.  Controls  Wrlghts- 
ville  &  TennlUc  and  Wadley  Southern  Ry.,  all  of  the  bonds  of  the  latter 
being  owned  and  deposited  to  secure  short-term  notes  due  March  1  1912. 
V.  85,  p.  605. 

In  June  1909  the  $5,000,000  stock  was  acquired  by  the  Illinois  Central, 
but  the  road  Is  operated  Independently.  V.  88,  p.  1559;  V.  84,  p.  1550; 
V,    85,  p.   1082     1268;    V.  86,  p.  667. 


Oct.,  1910.J 


RAILWAY  STOCKS  AND  BONDS. 


•23 


24 


RAILWAY  STOCKS  AND  BONDS. 


[Vol.  lxxxxi. 


RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Cent  of  Qa   Ry— (Con)  — 

Macon  &  North  Dlv  1st  M  J840.000  &old-..MBa.c' 
Oonn  Dlv  1st  M  Prpwton  to  Dover  $6,000  p  m..S.c' 

S  Eaton  ton  Br  1st  M  not  gu  g 

Mid  Ga  &  Atl  Dlv  1st  (consol)  M  $9,000  p  m-..Q.c* 

Chattanooga  Dlv  purch  money  M  $2,400,000  g-S.c* 

Chattanooga  Rome  &  So  1st  M  $500,000  g-Un.c* 

Upper  Cah.iba  mortgage  gold  red  102H N 

Greenv  &  New  1st  M  g  red  102H  --- N 

1st  pref  Incomes  1 1nterest  up  to  5% Mp 

2d       do       do     i     gold  It  earned Ce 

3d       do       do     J     non-cumulative Ma 

Central  RR  &  Bk  coll  tr  bonds  gold  red  at  llO.Cs.c* 

Locomotive  and  car  trusts  payable  $33,000  s-a c 

Equipment  trust  series  H  $51 ,000  s-a  (V  82  p  217) 
Equip  trust  series  I  $115,000  s-a  (V  83  p  751). ..QP 

do       do   series  K  $38,000  semi-annually 

Notes  secured  by  Wadley  Southern  bds 

Guaranteed,  &c..  Securities 
Ocean  SS  Co  first  mortgage  gold  guaranteed- -Ce.c* 
Steamship  bonds  g  ass'd  by  O  SS  Co  $69,000  due  s-a 

Augusta  &  Savannah  stock  (no  bonded  debt) 

Southwestern  Railroad  stock  (no  bonded  debt) 

Chattahoochee*  Gulf  stock 

First  M  gold  $2,000,000  Int  rental  s  f  red  at  102  H 

Cent  Indiana— 1st  M  $4,000,000  gu  p  &  1  endXe.c*&r 

Central  New  Eng- First  M  $1,250,000  call  105  FP.c* 

General  mortgage  5?i.  Incomes  $7,250,000 FP.r 

Dutchess  County  RR — First  M  gold  guar Me.c* 

Divisional  bonds 

New  mtge  $25,000,000  when  authorized 

Central  Ohio — See  Baltimore  &  Ohio 

Central  Pacific — 1st  refund  M  g  gu  p  &  1  endCe'.c&r 

3Hs  $25,000,000  golsl  guar  p  &  1  end Us.c'&i 

Lucln  cut-off  1st  M  $10,000,000  guar  (text) -Q.c'&r 

Central  RR  of  Haiti — 1st  M  U  S  gold  pay  105  at  ma- 
turity or  company's  option Q 

Central  RR  of  N  J— Stock  ($30,000,000  authorized)-. 

Cent  RR  of  N  J  gen  M  $50,000,000  gold Ce.rc 

do  do  registered 


Miles 
Road 


102 
77 
2) 
65 
164 
138 
12 
24 


53 
333 

"§1 

117 

58 

58 

12 


1 ,349 

1,349 

103 


All 
All 


Date 
Bonds 


1895 
1901 
1896 
1897 
1901 
1897 
1905 
1905 
1895 
1895 
1895 
1887 
1905 
1906 
1906 
1907 
1907 

1890 
•03-'04 


1900 
1903 
1899 
1899 
1890 


1899 
1899 
1904 

1909 

1887 
1887 


Par 
Value 


1.000 
1,000 
$500 
1,000 
1,000 
1,000 
1.000 
1.000 
1.000 
1.000 


000 
000 


1,000 


000 
000 
000 


50,000 
1,000 


100 
100 
100 
1,000 
1,000 
1,000 
1,000 
1,000 


500  &c 

500  &c 

1,000  &c 

1,000 

100 

1,000  1 

500  &c; 


Amount 
Outstanding 


$840 

462 

168 

413 

2.057 

343 

450 

450 

4.000 

7.000 

4.000 

4.880 

99 

561 

1.030 

494 

650 


.000 
.000 
,000 
,000 
000 
000 
000 
000 
,000 
000 
,000 
000 
000 
,000 
000 
000 
000 


1,000,000 

96,000 

1,022,900 

5,191,100 

438,400 

325,000 

1,500.000 

1,250  000 

7,250,000 

350.000 

See  text. 

See  text. 

99,776,000 

16,384,000 

9,640,000 

800.000 

27,436,800 

b45,091,000 


Rate 

% 


e 
g 
g 

cur 

g 

g 

g 

g 


In  1907 
,729  '07 
In  1906 

5g 

4H 

4H  g 

4>^  e 

5g 

5e 


4H    (6)   g 


4  g 
3H  g 
4  g 

6g 

Ste  text, 
i       5  g 
\       5g 
Include* 


When 
Payable 


&  J 
&  D 
&    D 


& 

& 

& 

<Sc 

<Sc 

Oct  1 

Oct  1 

Oct  1 

M     &     N 

Various 

F     &    A 

J      &     J 

M    &     S 

M     &     S 


& 

d) 

& 

& 

& 

& 

M     &     N 
F     &     A 

Oct  1 
J      &     D 


P  &  A 
J  &  D 
A     &     O 

J  4  D 
Q— F 

J  &  J 
0— J 

$1,167,0 


Last  Dividend 
and  Maturity 


Jan    1  1946 
Dec   1  1945 
June  1  1926 
Jan    1  1947 
June  1  1951 
July  1  1947 
Feb  'll-Aug  •26 
Mch  'U-Sep  '25 
Nov  1 1945 
Nov  1  1945 
Nov  1  1945 
May  1  1937 
To  Jan  1912 
To  Feb  1916 
To  July  1916 
To  Mch  1  1917 
Mch  1  1912 

July  1  1920 
To  July  1911 
July  1910  2H% 
July  1910  2H% 
July  1  1910  2H 
July  1  1930 
May  1  1953 
Feb    1  1919 
Feb  1  1949 
June  1  1940 


Aug  1 1949 
Aug  1  1929 
Oct    1  1954 

June  1  1919 
Nov  1 1910  2% 
July  1  1987 
July  1  1987 
00    In    treasury 


Places  Where  Interest  and 
Dividends  are  Payable 


Guaranty  Trust  Co  N  Y 

do  do 

Savannah  Ga 
Guaranty  Trust  Co,  N  Y 
Guaranty  Trust  Co  N  Y 
Union  Trust  Co  New  Yk 
Guaranty  Trust  Co  N  Y 
Guaranty  Trust  Co  N  Y 
Guar  Tr  Co  N  Y  or  Savan 
do  do 

do  do 

Guaranty  Trust  Co  N  Y 
Blair  &  Co  New  York 

do  do 

Kountze  Bros  New  York 

do  do 

Guaranty   Trust   Co  N  Y 

Guaranty  Trust  Co  N  Y 
Blair  &  Co  New  York 
Savannah  Ga 
Savannah  and  Macon 
Savannah  Ga 
Citizens'  Bk  SavannahGa 
Central  Trust  Co  N  Y 
Fid  I  T  &  S  D  Co  Phlla 
5%  paid  tor  year  1909-10 
Fid  I  T  &  S  D  Co  Phlla 


120  Broadway  N  Y 
do  do 

do  do 

Co's  office,  25  Broad, St 
Office  143  Liberty  St  N  Y 
Liberty  Nat  Bank,  N  Y 
Check  fr  m  treas.  off 
July  UilO. 


BONDS. — The  first  mortgage  of  1895  (described  In  V.  63,  p.  1160)  Is  a 
first  lien  on  the  main  line  from  Atlanta  to  Savannah,  Including  the  Mllledge- 
vlUe  branch  (312  m.  In  all) ,  all  equipment  and  appurtenances,  anil  the  equitv 
In  $1,995,000  stock  of  Ocean  SS.  Co.     V.  84,  p.  529,  605;    V.  87,  p    550. 

Application  for  listing  firsts  and  consols  In  V.  63.  p.  1160 

The  consol.  mart,  (see  abstract  V.  61,  p.  873:  also  V.  63.  p.  1160;  V.  83.  p 
1347)  Is  a  first  itcn  upon  600  m.  {Including  former  Mont.  &  Eufaula  RR..Sav. 
ds  Western  and  Sav.  &  All);  also  on  the  leases  of  the  South  Western  and 
Augusta  &  Savannah  roads  and  the  stock  of  New  England  &  Savannah 
Steamship  Co..  and  a  second  lien  upon  the  main  line.  Us  equipment.  <fcc.. 
and  also  on  the  Macon  &  Northern.  Mobile  &  GIrard.  and  other  divisions. 
It  also  covers  all  leaseholds,  securities,  &c.     V.  85,  p.  605;  V.  89,  p.  777. 

Collateral  trust  mortgage  abstract  was  In  V.  45.  p.  242. 

The  Chattanooga  Division  mortgage  Is  a  first  lien  on  the  former  Chatta 
nooga  Rome  &  Southern  RR.,  CarroUton,  Ga.,  to  Chattanooga,  Tenn.,138 
miles,  and  Durham  to  Chlckamauga,  Ga.,  17  miles,  with  branches.  In  all  164 
miles,  subject  to  $343,000  old  5s.  for  which  a  like  amount  of  bonds  Is  re- 
served.     V.  72.  p.  1134;  V.  78,  D.  1446. 

Upper  Cahaba  Branch  bonds  are  secured  by  coal  lands  In  Northern  Ala- 
bama, also  by  road  Henry  Ellen  to  Margaret,  Ala.     V.  81.  p.  920.  1099. 

PREFERENCE  INCOMES. — These  bonds,  subject  to  the  prior  mort- 
gages, cover  the  main  line  and  the  former  Savannah  &  Western,  Columbus 
&  Rome,  Montgomery  &  Eufaula.  Mobile  &  GIrard,  Macon  &  Northern  and 
Savannah  &  Atlantic  and  other  railroads,  and  their  equipment,  &c.  They 
are  non-cumulative  and  bear  Interest  not  exceeding  5%  In  any  one  fiscal 
year,  but  payable  only  out  of  net  earnings  as  declared.  In  Oct.  1905  It 
was  arranged  to  attach  coupons  to  Income  bonds.  V.  81,  p.  974,  1174. 
DieW.  (%)— '96.  '97.  '98.  '99.  "00.  '01.  '02.  03.  '04.  '05.  '06.  '07.  'OSto'lO 
Ist  Incomes   lH2>i2        23M5       3       5        5        5        5        5  0 

2d  Incomes     000000002S5  3.729  0 

3d  Incomes     000000       0       00550  0 

In  Oct.  1907  the  holders  of  $2,498,000  second  preference  and  $1,350,000 
third  preference  Income  bonds  had  deposited  their  bonds  with  a  committee 
(Jos.  S.  Dale.  52  William  St..  N.  Y..  Sec).  V.  85,  p.  529.  605,  653,  721, 
792;  V.  87.  p.  1477;  V.  88,  p.  1436;  V.  89,  p.  592.  In  Nov.  1909  suit  was 
brought  to  recover  full  Income  Interest  on  3  classes  of  bonds  from  earnings 
of  1907-08.  V.  89,  p.  1346.  In  1908  a  majority  of  first  Income  bonds  had 
been  deposited  with  a  committee  (Metropolitan  Trust  Co.  of  New  York, 
depositary;  Jos.  S.  Dale.  Sec).     V.  87,  p.  740,  1418. 

LATEST  EARNINGS. — /1910 Gross,   $1,991,844:   net,   $464,553 

2  mos.,  .luly  1  to  Aug.  31.     \1909 Gross,      1,740,083;  net,      383,727 

REPORT.- For  1909-10  at  length  In  V.  91,  p.  516,  527. 

Ygar  ending  June  30 —  1909-10.  1908-09.  1907-08. 

Operating  revenues $12,052,756  $11,155,182  $11,383,013 

Operating  expenses 8,474,910        7,862,036        8,518,977 

Net  operating  revenues $3,577,846 

Operating  Income  (after  taxes) $3,106,998 

Other  income - 732,991 


$3,293,146      $2,864,036 

$2,860,867      $2,481,492 

720.656  392,123 


Total  Income 

Interest  on  funded  debt,  &c 

Rentals  and  miscellaneous 

Betterments  (Including  reserve) . . . 
Taxes  on  West.  Ala.  stock  and  Ch 
West.  Car.  bonds  prior  to  July  1 


$3,839,989 

51,959,556 

561,094 

1,318,123 


$3,587,523 

$1,977,844 

556.414 

837,102 


& 
08 


$2,873,615 

$1,999,541 

554,732 

324,768 


213.502 


Balance,  surplus  or  deficit sur. $1,216     sur.52.661      ctef.$5.426 

OFFICERS.— Pros.,  J.  F.  Hanson,  Atlanta,  Ga.  Directors,  July  1909. 
V.  87,  p.  1009;  V.  89,  p.  162.— (V.  91.  p.  396.  516.  527.) 

CENTRAL  INDIANA  RY.—Muncle  to  Brazil.  Ind..  127  m.,  of  which 
10  m.  trackage.  V.  76,  p.  653.  Controlled  by  Clev.  Cine.  Chic.  &  St.  Louis 
and  Penn.  RR.  Interests.  Bonds,  guaranteed  by  Clev.  Cine.  Chic.  &  St.  L., 
are  limited  to  $20,000  per  mile;  outstanding,  $1,500,000.  V.  77,  p.  517, 
2270;  V.  78.  p.  1906,  1961.  Stock  authorized. $120. 000.  Cal.  year  1909. 
eross,  $176,579;  def.  under  oper.  exp.,  $.'t3,550.  In  1908,  gross,  $139,762. 
Pres.  Joseph  Robinson. —  (V.  77.  p.  2279;  V.  78.  p.  1906.  1901 .) 
CENTRAL  NEW  ENGLAND  RY.— Owns  from  Campbell  Hall,  crossing 
the  Hudson  River  at  Poughkccpsle  by  Its  own  bridge,  to  Sllvcrnalls,  58  m.; 
Poughkeepsle,  N.  Y.,  to  Hopewell,  12  m.;  Dutchess  Jet..  N.  Y.,  to  State 
line,  5i)  m.;  Poughkeepsle,  N.  Y.,  to  Boston  Corners.  35  m.;  total  owned, 
164  miles:  and  leases  and  controls  Hartford  &  Conn.  Western  RR..  Hartford 
to  RhInccllfT.  109  m.;  Wlonp.e  .Tct..  N.  Y..  to  Fisliklil  Lde..  N.  Y..  2  ni.; 
total,  293  miles,  of  which  20  miles  abandoned  Oct.  1909.     V.  89,  p.  918. 

ORGANIZATION.— On  June  30  1910  the  New  York  New  Haven  & 
Hartford  RR.  owned  $3,471,000  pref.  and  $4,488,5.'>0  common  stock,  and 
$7,037,442  of  the  $7,250,000  Income  and  $192,000  first  mtge.  bonds:  also 
divisional  bonds,  viz.,  the  $500,000  Poughk.  &  East.  1st  mtge.  5s,  all  of 
the  $21(;,(in()  coll. and  $1.164. .■)00  income  N.\)  &Conn. bonds  and  $2, 502.. '589 
notes  payable.  V.  85.  p.  404.  858-  V.  89,  p.  469.  In  May  1910  the  Phlla. 
committee  made  a  settlement  on  the  basis  of  par  In  cash  for  the  general  mtg. 
bonds  (about  $500,000)  represented  by  It,  and  in  July  1910  arrangements 
were  made  for  the  sale  of  the  minority  stock  at  45  for  the  pref.  and  22  }4  for 
the  common.      V.  90,  p.   1238,   1296,   1489;    V.  91,  p.  153.  396.  870. 

STOCK.— Common,  $4,800,000;  pref.,  4%,  $3,750,000;  par.  $100. 

BOND.S. — In  May  1910  application  was  made  to  make  a  new  mtge.  for 
$25,000,000  and  to  issue  $12,419,000  bonds  thereunder  to  refund  outstand- 
ing bonds.      V.  90,  p.  1302.      Dividend  on  Incomes,  4%  for  fiscal  year  1908- 

"'"     ■~',.      V.  89,  p.  592. 


SI  68. 395 
183.298 


09,  paid  Oct.  1  1909;  Oct.  1910 

EARNINGS.— 2  mos. .'1910... .Gross.     $.500,536;    net, 

July  1  to  .\ug.  31.         1909.    Gross,       456,203:    net. 

For  12   months  ending  June  30: 

12  Mos. —  Gross.  Net.         Other  Inc.     Charges.      Balance. 

1909-10 $3,022,720     $1,184,613     $63,186     $832,918     5414,881 

1908-09 2,530,213  854,013        56  849        790.797        120.065 

OFFICER.S. — C.  S.  Mellcn  of  New  Haven,  Pros.:  A.  S.  Mav,  Treas.  and 
-.      ,  Sec. — (V.  90.  p.  1489;  V.  91,  p.  153,  396,  654,  870.) 


CENTRAL  PACIFIC  RV.—  i.Sce  Map  of  Southern  Pacific.) 

Lines  owned —  AHles. 

San    Francisco,    Cal.,    to    near 

0?den,Utah 871 

Lathrop,  Cal.,  to  Goshen,  Cal-.  146 
K(. Seville     Junction,     Cal.,     to 

Oregon  State  Line 297 

fimbria  to  Cecil-- 103 


Branches  to  San  Jose,  &c-. 

Leased,  &c. — 
Weed  to  Klamath  Falls  (leased) 
Into  Ogden,  &c.  (trackage) 


Miles. 
.       35 


86 

14 


Total 1.651 

ORCi'VNIZATION. —  Incorporated  In  Utah  In  July  1899  as  successor  of 
Che  railroad  under  the  plan  of  readjustment  in  V.  68.  p.  378. 

STOCK. —  (1)  Common  Stock,  $67,275,500.  all  held  by  Sou.  Pac.  Co. 

(2)  Preferred  stock,  4%  cumulative,  authorized  issue  $20,000,000,  to  be 
delivered  to  Sou.  Pac.  Co.  In  consideration  of  Issue  of  equal  amount  of  Sou. 
Pac.  Co.  4%  coliat.  trust  gold  bonds;  of  which  delivered  on  completion  of 
readjustment  $12,600,000;  reserved  for  Improvements,  $3,000,000;  reserved 
to  be  delivered  for  Improvements  and  additions  at  not  over  $200,000 
yearly,  $5,000,000;  outstanding,  $13,800,000. 

DIVIDENDS. — On  pref..  4%  yearly  to  1909,  Inclusive.  On  com..  In 
1906-07,  6%;  In  1907-08,  6%;  In  1908-09,  6%. 

BONDS. — First  rejunding  mtge.  gold  4s,  $100,000,000.  V.  69,  p.  808 
and  V.  70.  p.  739;  V.  78.  p.  228;  V.  87,  p.  225,  285,  479;  V.  88,  p.  52. 

Thirty  year  gold  3Hs.  $25,000,000,  secured  by  a  second  lien  upon  all  the 
properties  covered  by  the  1st  ref.  mtge.  and  also  by  deposit  with  the  Trus- 
tees, as  acquired,  of  all  securities  and  moneys  held  In  anv  sinking  fund  of  the 
Central  Pacific  Ry.,  consisting  July  1  1909  of  $8,521,020  In  securities  and 
$21  cash,  and  by  a  trust  deed  upon  all  the  lands  covered  by  the  mtge.  dated 
Oct.  1  1870.  See  Mortgage  Abstract,  V.  69,  p.  858;  also  see  p.  851.  From 
the  proceeds  of  the.se  sinking  funds  and  land  sales  cancellation  of  bonds  are 
made  from  time  to  time;  In  Feb.  1900  $2,505,000  3  !^s  were  canceled  and 
toJuIy  1909  $6,131,000  additional  had  been  canceled,  reduring  those  out 
sta-Hliiie  to  $1R.3I>4  000       V.  70.  p    739.  1194. 

The  4%  guar,  bonds  on  the  Lucln  cut-off  are  redeemable  at  107  Vi  on  any 
Int.  day  since  Oct.  1909.  V.  79.  p.  1641.     Guaranty,  V.  80.  p.  162. 

LA.\'  D  CJRANT. — Total  land  grant  was  about  12.000.oiiO  acres,  of  which 
about  7,706,612  acres  unsold  June  30  1909.  Sales  In  1908-09.  2.967  acres. 
Land  contracts  July  1  1909 — prln.,  $146,589;  aver,  price  per  acre,  $5  25. 

REPORT. — Year  end.  June  30  1909,  gross.  $31,306,984;  net,  $14,053,- 
472;  other  Income,  $817,382;  Int.,  taxes,  sink,  funds,  &c.,  $6,808,463;  dlv. 
on  pref.  stock  (4%),  $548,000;  dlv.  on  com.  stock  (6%),  $4,036,530;  bal.. 
sur.,  $3,477,861,  of  which  payable  to  Sou.  Pac.  Co.  under  terms  of  lease. 
$1,514,917,  leaving  $1,962,944.— (V.  87.  p.  225.  285,  479;  V.  88,  p.  52.) 

CENTRAL  RR.  OF  HAITI.— Incorporated  under  the  laws  of  the  State  of 
New  York  Mch.  19  1909.  Stock  auth.,  $1,450,000,  as  Increased  Aug.  1910; 
outstanding.  $1,400,000  (shares  $100  each).  Took  over  the  following  cor- 
porations by  purchase  of  all  their  assets:  (1)  The  Plalne  du  Cul  de  Sac  RR. 
Co.  of  Haiti,  a  61-miie  road.  Incl.  16  miles  building;  (2)  the  Port-au-Prlnce 
Wharf  Co..  all  the  stock  and  bonds  of  the  former  and  the  bonds  of  the  latter 
having  been  pledged  to  secure  the  bond  issue  (limited  to  $800,000). 

The  above-mentioned  collateral  securities  carry  with  them  a  guaranty  on 
the  part  of  the  Gov't  of  the  Republic  of  Haiti  for  the  payment  of  an  annual 
8Ub.sldy  of  $41,280,  U.  S.  gold  coin,  for  which  guaranty  20%  of  the  Govern- 
ment's revenues  from  the  duties  on  cocoa  and  logwood  are  pledged,  which 
total  revenues  exceed  by  about  10  times  the  amount  of  this  guaranty. 
V.  89.  p.  162.     N.  Y.  office.  25  Broad  St.— (V.  91.  p.  276.) 

CENTRAL  RR.  OF  NEW  JERSEY.— (See  Map  Reading  System.)— Oper 
ates  from  Jersey  City,  opposite  New  York  City,  westerly  to  Wllkes-Barre 
and  Scranton,  Pa.,  and  the  neighboring  anthracite  coal  fields:  also  southerly 
to  the  seashore  resorts  of  New  Jersey  and  to  the  Delaware  River. 


Miles. 

*  See  this  company. 

Nesquehonlng  Valley* 17 

Lehigh  &  Susquehanna,  Phllllps- 

burg  to  Union  Jet.,  &c 171 

Wilkes  Barre  &  Scranton* 6 

Other  lines 7 

Trackage — 

t'nlonCoal  RR 10 

Aiientown  Term    (oper. Jointly)  -  -      !i 
Other  Ir.u-kage 24 


Lines  owned  in  fee —  Miles. 

Jersey  City  to  Phllllpsburg 72 

Sundry  branches 84 

Entire  slock  owned — 
New  York  &  Long  Branch  RR., 

Perth  Am  boy  to  Bay  Head 38 

New  Jersey  Southern  RR.,  Long 

Branch  to  Atslon,  Ac 76 

Other  lilies  (no  debt) ...147 

Leased  (mostly  for  9!)9  years)  — 

Dover  &  Rockaway  RR 5 

Ogden  Mine  Rit* 10  1 

I        T'.tol    npnr     .TiiIV    Iftl'^  669 

There  arc  263  miles  of  2d,  41  miles  of  3d  and  30  miles  of  4  tracks. 

HISTORY. — Reorganized  In  1887  without  foreclosure — see  plan  V.  44,  p. 
714.  7  16       t;onciTiiiiisr  (■...■il  pi'ipcri  l''S.  si-c  l,cl,lL'ii  fc  U'llUi-s  Baire  in  "Sun 
plement"  Jan.  1903  (p.  159) .  and  Leh.  Coal  &  Nav.  in  "Miscellaneous".     In 
1901    Headinr  Co.  acquired  $14,501,000  stock.    V.  72.  p.  86.   130.  241.  391. 
721.      In  .Sept.  1909  sold  $1,510,000  of  $1,600,000  Leh.  Vail,  stock. 

DIV. —  1  '91. '92  to '94.  '95  '96.  "07.  "98.  '99.  '00.  '01  .  1  902  to  Nov '10 
Pi-i'inl         16  1-^7    v'lv        .T's      ."v      4  i<       4        4        5        Tt     8  vi-ar)vfO  T'"' 

Also  two  2%  special  dividends  on  Dec.  15  1909  and  June  25  1910  from 
proceeds  of  6  i4%  dividcnd.s  each  on  Lehigh  &  Wllkes-Barre  Coal  Co. 
stock  owned.      V.  89.  p.  1410:  V.  90.  p.  1612. 

BONDS. — For  general  mtne.  abstract,  see  V.  45,  p.  402. 
The  $20,000,000  Lehigh  &  Wilkes-Barrc  consol.  serial  4s  are  guar.  prln. 
and   int..  and  mature  $2,500,000  every   5  years  beginning  June   1    1915; 
$16,996,000  have  been  sold,  $2,691,000  are  reserved  to  retire  the  5s  due 
Nov.  1   1912.      V.  90,  p.  1296,  976. 
Equipment  Mortgage  is.     Interest  at  Liberty  National  Bank.,  N .  Y.Clty. 
($1 ,000  eacA)  Date.       Interest.   Outstanding.  Instnl.  of  Prln.  due  V'ly . 

4%   Var.       $500.01)0  $250,000  to    May  1  1912 
4%  A&O      1,050,000 
4%  M&S  111  treasury 
4%  F&A      do      do 
4%   .IAD        ilo   do 
months  ending  Aug.  31: 
Gross.  Net. 


Ser.  B 1902 

Ser.  C ...1903 

Ser.  ()       ($731) .000)  .i;)05 

Ser.   B    ($2.10i).0()n)  .1906 

Sit     F         fS77').()0O>    ni(i7 

EARNINGS.— For  2 

Months  — 


350.000  to  April  1 
150,000  to  March 
350,000  1911  to 
110.000    to  June  1 


1013 
1916 
1916 
1917 


1910    $4,810,607 

1909 4,493.911 


$1,989,409 
2.021,462 


Charges. 
$1,051,910 
1.067,753 


Bal.,  surp. 
$037,499 
953,709 


Oct.,  1910. 1 
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RAILROAD  COMPANIES 
[For  abbreviations ,  &c.,  see  notes  on  first  page] 

Central  RR  of  N  J— (.Concluded) 

L  &  W  B  5s  of  1912  sk  fd  not  euar  (not  drawn)  FP.c* 
L  &  W  B  con  M  $20,000,000  serial  g  guar..PeP.c* 

Am  Dock  &  Imp  Co  1st  M  guar  redeem  at  110 c 

N  Y  &  L  Br  gen  M  g  Int  gu  Jointly  ($192,000  5s)  .Ce 

Lehlffh  &  Had  Rlv  gen  M  gold  guar  Jointly Ce.c* 

Central  RR  of  Penn— 1st  M  $1,200,000  ext  1908- -FP 

Central  RR  of  South  Carolina — First  mtge  gold c 

Cent  Ry  of  So  Car— First  M  $150,000  g  gu  red CP 

Central  Vermont— Stock  $3,000,000 

First  M  $12,000,000  gold  traffic  guar. -AB.c&r 

Car  trusts  $15,000  or  $16,000  due  quarterly 

Locomotive  trusts  $20,000  due  yearly  (V  83  o  751). 

Car  trusts  $13,000  or  $14,000  due  semi-annually 

Montreal  &  Province  Line  Ky  1st  M  guar  p  &  1. .  .    c 
C  V  Trans  IstM  g  gu  p&l.$12,000or$13.000due  s-aBa 
Charleston  &  Savannah — See  Atlantic  Coast  Line  RR. 
Charleston  Terminal- First  M  $1,000  000  gold.S.c*&r 
Charleston  Un  Sta— 1st  M$400.000  g  gu(text).Eac*&r 
Charleston  &  West  Car— IstM  g($8.000  p  m).Ce  c'cScr 
Income  mtge  gold  non-cum  ($7,000  per  mile)  ..Q.c 
Augusta  Terminal  Ry  1st  M  gold  guar  p  &  1  end..Ce 
Charlotte  Monroe  &  Columbia — First  M  $70,000  gold 
Charlotte  Columbia  &  Aueusta — See  Southern  Ry 
Chartiers — See  Plttsb  Cincinnati  Chicago  &  St  Louis 
Chat  &  Lake  Placid— Sar  &  Lake  Placid  1st  M  g.Ce.c 

Chattahoochee  Valley — C  V  RR  first  mortgage 

Consolldaied  mortgage  $110,000 AB 

Chattanooea  Stat — 1st  M  $1,000,000  g  gu(text)Ta.c&r 
Chesapeake  Beach — First  m tee  see  V.  81.  p.  974.  N.c* 
Chesapeake  &  Ohio — Stock  ($100,000,000  authorized) 

First  mtge  of  1911  Peninsular  Extension  gold c* 

Terminal  1st  M  1922  covering  8  m  to  Phoebus  g..c* 

First  consol  mtge  for  $30,000,000  gold Ce.c*&r 

Rich.  &  All  Dlv  1st  &  2d  Ms  ($1,000,000  2ds).Ce.c' 

Craig  Valley  Branch  first  mortgage  gold Ce.c* 

Warm  Springs  Branch  first  mortgage  gold Ce.c* 

General  mortgage  (for  $70,000,000  &c)  gold Ce.c* 

Paint  Creek  Branch  1st  M  $750,000  gold Ce.c* 

Klneon  Coal  mtge  assumed  redeem  --Ince  Oct  1905 
Greenb  &  New  Rlv  RR  1st  Me  ass'd  iv  75  n  5fi2i 


Miles 

Date 

Road 

Bonds 

1888 

1910 

1881 

38 

1891 

1890 

1893 

40 

1881 

7 

1906 

Alf 

1899 

1905 

1906 

1907 

40.6 

IMOO 

1909 

1903 

1907 

340 

1896 

1896 

1897 

18 

1902 

10 

1893 

8 

1896 

24  H 

1900 

1907 

34 

1898 

"74 

1881 

10 

1882 

697 

1889 

241 

1890 

26 

1890 

25 

1891 

1.394 

1892 

21 

1905 

1901 

18 

1891 

Par 
Value 


$1,000 

1,000 

1,000 

1,000 

1,000 

500  &c 

1,000 

500 

100 

1,000  &c 

1,000 

"'"1,000 

100   &c 
1.000 

1.000  &c 
1,000  &c 
1.000 
1,000 
1,000 
1,000 


1,000 


1,000 

1,000  &c 

1,000 

100 

1,000 

500  &c 
1,000 
1.000 
1,000 
1,000 
1.000 
1.000 

500  &c 
1.000 


Amount 
Outstanding 


$2,691,000 

16,996,000 

4.987,000 

2.500,000 

1,062.000 

600.000 

300.000 

150,000 

3,000.000 

11.500  OOO 

279.000 

120.000 

175.000 

200.000 

262.000 


800.000 
250.000 
.720.000 
.380.000 
600,000 
70,000 


120 

50 

60 

1,000 

1,000 

62,798 

2,000 

142 

27,858 

7,000 

650 

400 

45,914 

539 

200 

339 


000 
000 
000 
000 
000 
300 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


Rate 
% 


5 

M  &  N 

4  g 

J   &  D 

5 

J   &   J 

I  &  5  e 

M  &  S 

5g 

J   &   J 

3 

M  &  N 

68 

J   &   J 

6g 

J   &   J 

$2,185, 

100  held 

4  g 

Q— F 

4H 

Q— M 

4H 

Q— F 

4H 

A  &  0 

4  g 

A   &  0 

5g 

M  &  N15 

See 


4  g 

4  g 

5g 

5 

6g 

5g 


(6)  K 
6 
5 

4  g 
5g 
text. 
6g 
6g 
5g 
4  g 
5g 
5g 
4M  g 

4  g 
5g 

5  e 


When 
Payable 


J  &  J 
J  &  J 
A     &     O 

Oct 
A     &     O 
A     &     O 


M 

J 

J 

J 

■I 

Q 
A 
J 
M 
J 
J 
M 
M 
F 
A 
F 


&  N 
&  J 
&J15 
&  J 
&  J 
! — M 
&  O 
&  D 
&     N 


Last  Dividend 
and  Maturity 


Mov  1  1912 
June    1    '15-'50 
July  1  1921 
Sep    1  1941 
July  1  1920 
May  1  1923 
July  1  1921 
Jan    1  1926 
by  Grand  Trun 
May  1  1920 
Dec  'lO-Mch  '1.5 
Aug  1911-1916 
Apr  '11-Apr  '17 
Oct    1  19."i(i 
May  'll-May'2l 

July  1  1953 
Jan    1  1937 

1  1946 

1  1946 

1  1947 

1  1932 


Oct 
Oct 
Apr 
Oct 


Nov 

July 

July 

Jan 

July 

Sept 

Jan 

June 

May 

Jan 

July 

Mch 

Mch 

Feb 

Oct 

Aiisr 


1  191. <« 
15 1916 
15  1920 
1  1957 
1  1923 
30  '10  1  H 
1  1911 
1  1922 
1  1939 
1  1989 
1  1940 
1  1941 
1  1992 
1  1945 
1  1915 
1   1942 


Places  Where  Interest  and 
Dividends  are  Payable, 


Liberty   Nat  Bank   N   Y 
do  do 

do  do 

do  do 

Irving  Nat  Ex  Bk,  N  Y 
Kli!elity  Trust  Co  Phlla 
Bankers  Trust  Co,   N  Y 
Colonial   Trust  Co  Plttsb 
k   Ry  of  Canada 
niair  &  Co  N  Y;  &  Bost 
Blair  &  Co  New  York 
Royal  Trust  Co  Montreal 


\m<T  L  &  Tr  Co  Boston 
Bankers'  Trust  Co,  N  Y 

Standard  Trust  Co  N  Y 
Ktpiitabic  Trust  Co.  N  Y 
Central  Trust  Co  N  Y 
Guar  Tr  N  Y  If  earned 
Central  Trust  Co  N  Y 
Rich  T  &  S  D  Co  Rich  Va 


32    Nassau   .St    New   York 
State  Trust  Co,   Boston 
Amer  Ti  Co  Hoston 
rr"si  Co  of  \merica.  N  Y 
In  default 

Office.  71  Broadway,  NY 
J  P  Morgan  &  Co,  N  Y 


do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 


Cent  Tr  ft  -S  Dep  Co  Gin  O 

.]    P    Morg-an    A-    Co    N    > 


ANNUAL  REPORT.— The  report  for  1909-10  was  in  V.  91, 

Earnings  from—                                          1909-10.  1908-09. 

Merchandise $10,031,985  $8,422,597 

Coal 8,045,097  8,166,369 

Passengers    4,523,623  4,253,920 

Mail,  express,   &c 1,250,806  1,225,392 

Total  operating  revenue $23,851,511 

Net   earnings $10,583 ,028 


Other  income 4,609,192 

Total  net  income $15,192,220 

Interest  on  debt $2,746,083 

Rentals   paid 2,167,314 

Taxes 1,174,924 

Renewal  funds,  &c 4,000,000 


$22,068,278 

$9,507,761 

1,427,453 

$10,935,214 

$2,834,434 

2,495,020 

1,067,772 

2,000,000 


p.  864. 

1907-08. 

58.368,056 

9,099.015 

4.282.704 

1.434.639 

$23,184,414 

$9,917,848 

r^35^29 

$11,5.53.077 

S.1.021,183 

2,342,696 

1,065,726 

2,300,000 


Dividends (12)3,292,416  (8)2,194,000  (8)2,194.000 

Balance,  surplus $1,811,483         $343,044         $628,529 

— (V.  90,  p.  502,  697,  976,  1296,  1612,  1675;    V.  91,  p    93,  790,  864.) 

CENTRAL  RR.  OF  PENNSYLVANIA.— See  page  165. 

CENTRAL  RR.  OF  SOUTH  CAROLINA.— Owns  from  Lane.  S.  C.  ' 
Sumter.  S.  C.  40.2  miles:  spurs.  &c..  1.61  m.;  total.  41.81  m.      Leased  t 
Atlantic  Cf-ast  Line  RR:  rental    $;!1  OOO  yearly  and  taxes       Stock    $17u 
000;    par.  $50.     In  1908-09.  rental,  $31,000;    general  expenses,  $255;     Int. 
$18,000;    divs.  (7.6%),  $12,920;    balance,  deficit,  $175. — (V.  64.  p.  887.) 

CENTRAL  RY.  OF  SOUTH  CAROLINA.— (V.  82,  p.  927.) 

CENTRAL  VERMONT  RV.— Operates  from  Rou.se's  Point,  at  north  eii>' 
of  Lake  Champlaln.  to  New  London.  Conn,,  with  branches.  530  miles  In  all 
of  wlilcti    Kio   f  ili'<;  leased,  viz.:   New   I   Midoti    &  Northern   <•<>■'■   tli.il    ■■     '. 
121   m.;  Montvilie  Branch,  3;  West  River  RR.,   36  m.     V.  68,  p.  1076. 

SECURITIES.  &c.— Tlie  Grand  Trunk  Ry    holds  $2,185.10(1  t,l  the  $3, 
000.000  stock,  and  under  a  traffic  contract  will  make  eood  any  deflclenc> 
In  erTrnlncs  to  neet  Interest  on   the  new   llrsts  up  t<    30%   of  Grnnd  TrtmV 
gross  receipts  from  traffic  Interchanged.     Form  of  guaranty,  V.  85,  p.  283. 
Central  Vermont  Transportation  guaranteed  5%  bonds,  V.  88,  p.  1252. 

EARNINGS. — 12    mos../ 1909-10 Gross.  $3,800,957;    net,  $938,828 

July  1  to  June  30.         11908-09 Gross,     3,497,274-    net,     832.547 

Year —  Gross.  Met.  Other  Inc.         Charges.     Bal.  .Sitr. 

1908-09 $3,795,332  $693,164  $22,980  $713,027  $3,117 

OFFICERS. —  Pres..  Charles  M.  Hays;  Clerk  and  Treas..  U.  H.  Chaffee 
St.  Albans,  Vt. —  (V.  87,  p.  1009;    V.  88,  p.  1252;    V.  89,  p.  1223.) 

CHARLESTON  TERMINAL  CO.— ROAD.— Owns  terminal  road  In 
Charleston.  S.  C.  5.02  miles:  track  laid  with  60-lb,  steel. 

Company  also  owns  14  wharves.  30  warehouses,  about  30  acres  of  land. 
4  cotton  compresses  fee  ,  on  the  city's  w.Tter  front,  these  belnir  eonneiled 
by  Its  own  road  with  the  other  railroads  entering  the  city.  V.  77,  p.  298, 
148.  Stock,  $200,000,  owned  Jointly  by  Atlantic  Coast  Line  RR.  and 
Southern  Hv    which  a^rn c  I  ,  m;tkc  ^j-  "(I  any  ileiii  Icncy  In  (ntcMst  .'m  Iimm'  s 

EARNINGS. — Gross,  year  ending  June  30  1908,  $194,209;  net  Income. 
$70,377;  int.  and  taMS,  $44,852;  bal.,  sur.,  $25,525. — (V.  77,  p.  146.) 

CHARLESTON  UNION  STATION  CO.— Owns  passenger  station  at 
Charleston.  .S.  C.  used  by  .\tlantlc  Coast  Line  and  Southern  Ry  .  which  each 
owns  one-half  the  stock  and  guarantees  the  bonds,  p  &  1.  by  endorsement. 
Rental  covers  Interest  on  bonds  and  4%  on  stock.     V.  84,  p.  50. 

CHARLESTON  &  WESTERN  CAROLINA  RV.— Port  Royal.  S.  C,  via 
Augusta.  Ga..  to  .Spartanburg.  S.  C.  245  m.;  branches  to  Anderson  and 
Greenville,  S.  C,  94  m.;  leased,  2  m.;  total,  340  m.  Entire  stock  and  por- 
tion of  Incomes  owned  by  Atl.  Coast  Line  Co.  V.  66.  p.  38,  335.  Div.  on 
Incomes.  2%  for  1903-04;  3%  for  1904-05;  5%  for  1905  06 

STOCK. — $1,200,000;  par.  $100.      See  Augusta  Term.    Ry.  V.  66,  p.  383. 

EARNINGS.— 12    mos..  f  1909-10 Gross.  $1  570.432;    net,  $404,923 

July  1  to  June  30,         \1908-09 Gross,     1,410,029-    net,     338,719 

REPORT. —  For  year  ending  June  30  1909.  gross.  $1,410,029;  net  (before 
taxes),  $338,719,  against  $262,505  in  1907-08.  In  1907-08,  gross,  $1,408,- 
139;  net,  after  taxes,  $191,032;  other  Inc.,  523.357;  Int.  on  bonds.  $172,000; 
hire  of  equipment,  &c.,  $39,114;  surplus,  $3,874.  Pres..  J.  B.  Cleveland, 
Spartanburg,  S.  C;   Sec  R.  D.  Cronly,  Petersburg,  Va. — (V.    73.  p.  1207. 

CHATEAUQAV  &  LAKE  PLACID  RV.— (See  Map  Del.  &  Hudson.) — 
Operates  from  Plattsburg.  N.  Y..  to  Lake  Placid.  80  miles,  of  which  Platts- 
burg  to  Dannemora.  16  miles.  Is  leased  from  State  of  New  York  for  $1  and 
free  transportation  of  freight  to  the  State's  Prison  at  Dannemora. 

Stock.  $3,450,000.  of  which  $3,000,000  Is  4%  pref..  the  latter  all  owned 
by  D.  &  H.  V.  84.  p.  50.  Leased  to  the  Delaware  &  Hudson  until  Dec. 
81  2403.  any  balance  over  expenses  of  operation.  Interest,  taxes,  main- 
tenance, damages,  dividend  on  pref.  stock.  <Sec..  to  go  to  the  lessor.  The 
lease  Is  subject  to  revision  at  5- year  Intervals  s'l  ce  Jan.  1  1908  on  request  of 
either  party.  V.  81.  p.  613.  There  are  also  $24,000  Saranac  &  Lake  Placid 
2d  5s  due  Nov.  1  1913.  — (V.  81.  p.  613;  V.  84.  p.  50.  930.) 

CHATTAHOOCHEE  &  QULF  RR.— Columbia,  Ala.,  to  Floralla,  92  m. 

LEASE— Leased  In  1900  In  perpetuity  to  Cent,  of  Georgia  Ry.  for  6%  on 
$436,400  stock  and  $325,000  bonds,  of  which  1%  to  be  used  as  a  sinking 
fund  tor  retirement  of  bonds,  upon  completion  of  which  rental  will  be  5  "'0  on 
stock,  payable  J-J.     .See  Cent,  of  Ga.  Ry.— (V.  81,  p.  1722;  V.  87,  p.  1663.) 

CHATTAHOOCHEE  VALLEY  RV.— Standing  Rock.  Ga.,  via  W.  Point, to 
Jester,  Ala.  32.5  m.     Stock  auth..  $1,000,000;  Issued,  $110,000;  oar.  $100 
Bonds,  sec  tabic  above.     For  year  1909-10,  gross,  $97,749;   net  after  taxes, 
$35,082:    Interest  on  bonds,  $12,271. 

CHATTANOOGA  SOUTHERN  RR.— Owns  road  from  Tennessee  State 
line  to  Gadsden,  Ala.,  87  m.;  Round  Mt.  branch,  3  m.;  trackage  to  Chatta- 
nooga, 5  miles.  V.  61.p,  830,  Sold  at  auction  July  15  1910  An  agree- 
ment has  been  made  with  the  Rome  &  Northern.  Rome  to  Gore.  Ga.,  18  m., 
under  which  the  Chatt.  South,  will  build  from  Bronco.  Ga,,  to  Trlon,  8  m, 
and  the  Rome  &  Northern  from  (Jore  to  Trlon,  9  m.,  the  entire  Rome  & 
Northern  line  to  be  used  under  long-term  trackage  agreement.  An  exten- 
sion. It  Is  stated,  is  to  be  built  later  from  Rome  south  to  Rockmart,  16  miles, 
connecting  with  Seaboard  Air  Line.  V.  91,  p.  336.  Year  1908-09.  gross, 
480. .-.78;    def.  opcr.,  $42,684.     Pres.,  Newman  Erh.— (V.  91,  p.  336.) 


CHATTANOOGA  STATION  CO.— Owns  union  passenger  station  opened 
Dec.  1  1909  and  approaches  at  Chattanooga,  Tenn.,  used  by  the  Southern 
Ry,,  Central  of  Georgia,  Alabama  Great  Southern  and  Cln,  N.  O.  &  Texas 
Pacific,  which  each  owns  one-fourth  of  the  stock  and  guarantees  the  bonds 
Jointly  and  severally,  p.  &  i.,  by  endorsement.  Rental  covers  bond  interest 
and  4%  on  stock. —  (V.  84,  p.  50.) 

CHERRYVALE  OKLAHOMA  &  TEXAS  RY.— (V.  91,  p.  870.) 

CHESAPEAKE  &  OHIO  RY.— (See  Afap,)— Operates  from  Newport 
Vews.Va..  and  Wash  .  D.C..  to  Cln..O..  and  Loulsv..  Ky,.  with    branches. 


Lines  owned  in  fee —                   ^tilps 
Ft. Monroe, Va., to  Covington, Ky. 663 
Richmond  via  Lynchburg, to  Clif- 
ton Forge,  Va 230 

Branches  In  Va.  and  W.  Va 532 

Denton.  Ky..  to  Lexington 103 

Big  .Sandy  Jet.  to  Elkhorn  City, 

with  branch 128 

''ranches  In  Kentucky    "5 

Second  track  (338  owned) 437 


Controlled  hy  stork —  ^files. 

Bridge — Covlngton-CIncinnati  .  2 

Virginia  Air  Line 30 

Lines  leased  - 

Sundry  branches  leased 21 

Tracfcwf  to  Louisville    . 84 

Trackage  to  Washington,  D.  0.  85 

Other   trackage. 31 

Total  system  June  30  1910    .1,939 


Also  controls  Hocking  Valley,  350  m,-  Chcs,  &  Ohio  Ry.  of  Ind.,  284  m,, 
and  Kanawha  &  Mich.  (Jointly  with  Lake  Shore).  176  m.;  also  owns  one- 
sixth  interest  In  the  Richmond- Washington  Co. 

HISTORY,  &c. — In  1888  reorganized  without  foreclosure.  The  stock- 
holders voted  Oct.  19  1909  to  purchase  the  Coal  River,  Raleigh  & 
Southwestern  and  Virginia  Air  Line  railways.  V.  89.  p.  720.  In  Jan. 
1909  a  syndicate  headed  by  Edwin  Hawley  acquired  about  $24,000,000 
stock,  giving  them  virtual  control,  V,  88.  p.  294,  Owns  $7,501,800  of 
the  $11,000,000  Hocking  Valley  common  stock.  Including  $6,347,800  ac- 
quired in  Mch.  1910:  also  $4,027,100  of  the  $9,000,000  Kanawha  &  Michi- 
gan stock,  the  Lake  .Sliore  purchasing  the  same  amount,  V.  90,  p.  771, 
849,  977:  V,  91,  p,  802.  In  June  1910  the  Chic.  Cin.  &  Loulsv.  (284  miles, 
Incl.  18  miles  trackage)  w.-is  ac<iulred  at  foreclosure  sale,  the  Ches,  &  Ohio 
RU,  of  Indiana  being  Incorporated  In  July  1910  to  take  over  the  road.  Its 
entire  .S.'i.ooo.ooo  stock  and  .'58.2(10, 000  bonds  to  be  owned  and  held  In 
treasury  of  Ches.  &  Ohio  Ry.  The  earnings  of  the  Indiana  company  are  in- 
cluded with  those  of  the  C.  &  O.  since  July  1  1910.  V.  90,  p.  1675:  V.  91, 
p,    93,    211,    802. 

STOCK, — .\uthorlzed  stock  was  Increased  to  $100,000,000  .A^prll  28  1910 
to  provide  for  convertible  feature  of  new  bond  Issue.     .See  BONDS  below. 

DIVIDENDS. — 1899  to  1908.  both  Inclusive.  1%  yearly.  In  June  1909, 
1%   (quar);  Sept.,1%;  Dcc..l%;  1910.  Mch,.  1%;  Junc.l  H%:  Sep,  1  ii  %  . 

BONDS.— Abfstract  of  consol.  mtge.  of  1939  in  V.  49,  p.  147;  V.  86,  p. 
1588;  of  Richinond  &  Allegheny  intges..  In  V.  51,  p.  144. 

The  general  mortonae  of  1892  (Central  Trust  Co,  and  H,  T.  Wickham, 
trustees)  Is  for  $70,000,000.  but  additional  amounts  at  $25,000  per  mile  may 
be  Issued  for  double-tracking,  .See  full  al)stract  of  mortgage  in  V.  54,  p. 
644.      In  July  1910  $31,131,000  were  resc-rved  to  retire  underlying   bonds. 

The  general  funding  and  Improvement  mtge,  (limited  to  $30,000,000) 
funded  57.500.000  notes  and  will  provide  for  future  requirements  for  exten- 
sions, improvements.  c(iulpment.  &c.  Sec  limitation  as  to  Issue  under 
convertible  Issue  of  1910.  below.      V.  87.  p.  1003;  V,88.  ]),  99.  157,  1312. 

The  stockholders  voted  April  28  1910  toatUhorlze  an  Issue  of  $37,200,000 
20-ycar  4  H%  convertible  gold  bonds,  of  which  S31.390.000  has  been  sold, 
to  "provide  for  purchase  of  majority  stock  of  Hocking  Valley  Ry..  half- 
Interest  In  malorltv  stock  of  the  Kanawha  &  Michigan,  the  acquisition 
of  the  Chicago  Cincinnati  &  Louisville  after  foreclosure  sale,  equipment. 
Improvements,  working  capital,  &c.  .Stockholders  were  oflcred  the  prior 
right  to  subscribe  for  the  bonds  at  93  H  and  Interest.  The  bonds 
are  redeemable  after  1915  at  102  "-i  and  convertible  at  par  at  the  option  of 
the  holder  Into  stock  between  May  1  1911  and  Feb,  1  1920.  Any  future 
mortgage  on  lines  owned  In  1910  must  secure  equally  the  convertible  4  Ms 
and  must  provide  that  so  long  as  any  convertible  bonds  remain  out  (1)  the 
Issue  of  general  funding  and  Impt,  bonds  shall  be  limited  to  the  $11,000,000 
already  issued  and  (2)  that  no  pref,  stock  shall  be  Isstied  and  no  stock  divi- 
dend be  distributed.      V.  90,  p.  771,  848:    V,  91,  p.  870.  945. 

Louisville  &  JelfersonviUe  Bridge. — See  separate  statement  for  that  co. 

Of  t)^c  Greenbrier  Ru-  4s  of  liMlO.  guaranteed  prln.apul  Int  .and  assumed  In 
1903-04.  $1,000,000  are  reserved  for  extensions  and  Improvements.  See 
guaranty.  V  72.  p.  626;  see  also  V.  71.  p,  554.  602:  V.  79.  p,  915.  Of  the 
Big  Sandy  4s  of  1904  remalnlne  $220,000  Is  reserved  for  extensions.  V.  79. 
p.  917;  V,  82.  p.  297;  V.  87.  p.  225,  414.  1418.      Guaranty.  V,  81 .  p.  668. 

Of  the  $3,000,000  Coal  River  4s  of  1905.  $550,000  Is  reserved  for  exten- 
sions and  Improvements.      V.  80,  p,  2219;  V,  83,  p.  093;  V.  89,  p.  720. 

Pai'it  Creek  fir  4s  $211,000  reserved  for  extensions       v     81,  p.   1174,  910 

Raleigh  &  Southwestern  4s.  V.  84,  p.  1114:  V.  89,  p.  720. 


Car  Trust  Series  4%  Gold  (Denomination  J1.000  each) 


Date 


OutstntiiUrig 


Mature  in  I nstnllments 


Aug 
Dec. 
nee. 
Apr. 
Apr. 
Dec. 
Feb 
Apr. 
.Ian. 
Feb 


'12 
'13 
•13 
•14 


'•A'^      1901.. $100(100 

"B"    1902. 200.000 

"C"     1902 201). ()(U) 

••D"    1903. 600.000 

"E"    1903 S.'iO.OOO 

•■F'^     1904. :U5.000 

••G'^     1905 810.000 

"H"    1906 880.000 

"I"      1906 100. 0(10 

"J"      1906 1.140.000 

"K"    1906. 900.000 

"L'^    1 907 1 .459 .000 

"M"    1907 1.4.-.flOoo 

"M.  R.  Co"  1910 220.000 

Merc.  Trust  Co,  1910.. 2,170.000 

None  of  the  C,  &  O,  eq.  corp,  notes 
In  July  1010. 

Interest   paid  seml-annua'ly  as  indicated  by  maturity  date:     "A"  and 
"B"  at  Glrard  Trust  Co.,  Phlla.;  "C,^'  "E"  and  "F"  at  office  of  Blair  &  Co., 


Aug      1911 

Aug.  15  1912 

.\lch  ■11-.S(|)t 
•11-Aug 
•10  Dec 
•in- Dec 
■11  April  •IS 
'11  Apill  '10 
'10  June  '10 
•  1  Aug  '16 
15'n  Oci.'l« 
'1  1  .Ian.  '17 
•11 -Feb     '17 


Last  Installment. 
Last  Installment. 


50.000  8. a. 
200.000  yrly. 

50,000  8. a. 

."(5  000  8  a. 

90  000  s,a. 

80  000  8. a. 

.^0,000  8. a. 

1)5  000  s.a. 

80.000  s.a. 
ll.-t.oon  s.a. 
112.000  s.a. 


To  May   1   1915 
As  collateral     To  Nov  18  1911. 
ser.  A  &  15  (5 ',',',),  were  outstanding 


Oct..  1910.] 
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RAILnOAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 

Chesapeake  &  Ohio — (Concluded) 

Greenbrier  Ry  1st  M  53,000,000  g  assumed. ..Ta.C 

Big  Sandy  Ry  first  mtse  $5,000,000  gold Ce.c* 

Potts  Cr  Br  1st  M  51,000.000  auth(V.83,p.693)Cec* 

Coal  River  1st  M  g  assumed Ce.c* 

Raleigh  &  Southw  1st  M  51,500,000  g  assumed. -Ce 
Gen  fd  &  imp  M  S.30. 000.000  red  107  >^_  Usm.xc*&r' 
Convert  gold  bonds  $37 ,200.000  red  text.  U  smxc*  &r  ^ 
Guaranteed  Bonds 

Elevator  Co  first  mortgage  gold  p  &  1  guar Ce.C 

Second  mtge  for  $500,000  Income  non-cum c* 

Louis  &  Jeff  Bdg  1st  M  $5,000,000  gu  p  &  I  end..c* 
Norfolk  Term  &  Trans  1st  M  (V  67  p  322)  guar  p  &  1 

Western  Pocahontas  Corp  1st  M  (V  84  p  905) 

do  do  do  Extension  No.  1.. 

do  do  do  Extension  No.  2_. 

Richmond-Washington  Co  (one-sixth  Interest) 

Ches&  O  Ry  of  Ind — 1st  M  S40,000,OOOauthredparMe 

Hoosier  equipment  1st  M  Series  A  assumed .  BB 

ChC  &  L  Equipment  trusts  assumed  part  $30,000yly 
Ch  C&L  miscellaneous  equipment  trusts       

Chesapeake  Western — C  <5c  VV  RR  Isi  M  gold ^ 

Chesapeake  Western  Ry  mtge  $1,435,000  g Eq.c* 

Chesterfield  &  Lancaster— 1st  M  $750,000  gold.-K.c* 

Chestnut  Hill  RR— Stock  rental  P  &  R  Ry. 

Chicaso  &  Alton  RR — Common  stock 

Preferred  stock  4%  non-cumulative 

4%  cumulative  part  and  prior  lien  stock 

Chic  &  Alton  RR  (old)  ref  M  g  (see  text)-IC.xc*&r* 
First  lien  (old  Ry.)  M  subject  to  call  at  par..F.c&r 
Debentures  $2,000,000  authorized,  subject  to  call.Ce 
Impt  and  equlpt  M  $18,000,000  red  107  3^  aft  1915 

Secured  gold  notes  convert  red  text 

Joint  equip  notes  (59,500  due  s-a)   (V  76  p  47) 

C  &  A  Eq  Assn  cts  Ser  AB&C  ggu$150,000  s-a.. Me 
do  do         Ser  D  g  gu  due  $113,000  s-a.. Me 

do         do         $82jp00  Ser  E  due  s-a Me 

r       do        do         Ser  F  $13,000 due  B-a 

do     do     .Ser  G  gu  red  101  due  $72,000  an  PePc* 

a  Guar 


Miles 
Road 


100 

85 

20 

63  H 


262 


27 

41 

36 

4 


889 
943 

All 


an  teed 


Date 
Bonds 


1900 
1904 
1906 
1905 
1906 
1909 
1910 

1888 
1888 
1895 
1898 
1905 
1906 
1906 
19113 

1910 
1902 
1903 


1896 
1901 
1905 


1899 
1900 
1907 
1910 
1910 

1905 
1906 
1908 
1909 
1910 
JolntI 


Par 
Value 


51,000 
1.000 
1,000 
1.000 
1.000 
1.000  &c 
1,000  &c 

1,000 
1,000 
1.000 
1,000 
1.000 
1,000 
1,000 
1000  Ac 
1,000 
1,000 
1,000 


Amount 
Outstanding 


500  &c 

1,000 

1.000 

50 

100 

100 

100 

1.000  &c 

1.000   &c 


1.000 


1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
y  and  se 


$1,902,000 

4,719,000 

600.000 

2,450,000 

750.000 

11.000.000 

31,390,000 

820.000 

450,500 

84.500,000 

500.000 

750.000 

114.000 

51  .000 

9.500,000 

8,200,000 

100,000 

90,000 

264,982 

666,000 

1,419,000 

176.000 

195,650 

19,542,800 

19.544.000 

879,300 

45,350.000 

22,000.000 

1,666,000 

As  collat. 

2,500,000 

47,500 

1 ,3.i2  ,000 

1  356.000 

1,312.000 

212,000 

722,000 

verally  with 


Rate 
% 


4  g 
4g 
4g 
4  g 

4  g 

5  e 

tVi  g 


4  g 

4 

4  g 

5 

4H 

4H 

4  g 
5 

5 

5g 
4  &  5 

5  g 

4  g 

5  g 
6 

See  text 
4  In  1910 
Sec  text 

3g 

3H  g 

5 

5 

5 

4 
4    &    5   g 

4  g 
4H  B 
4« 

5  g 

Clevelan 


When 
Payable 


Last  Dividend 
and  Maturity 


Nov  1 1940 
June  1  1944 
July  1  1946 
D'June  1  1945 
jljuly  1  1936 
J  .Ian  1  1929 
A  Feb  1  1930 


A     &     O 
Oct  1 

M  &  S 
&  A 
&  A 
&     A 


&     O 

^     D 


& 

&  J 

&  D 
Various 

F     &  A 

A     &  O 

F      &  A 

g— M 

F  &  A 
&  J 
&  J 
&  O 
&  J 
&  D 
&  S 
M  &  S 
J  16  &  U 
Various 
J  &  D 
4     &     N 


Oct  1  1938 
Oct  1  1988 
Mch  1  1945 
Feb  1  1948 
Aug  1  1945 
Aug  1  1945 
Oct  1  1946 
lune  1  Ii<43 
July  1  1960 
July  1911-1912 
To  June  1913 


A     &     O 
d    Clncln 


Aug   1 1945 
Oct    1  1951 
Aug   1  1955 
Sept  6  1910   1  V- 
Feb   15  '10    2  • 
July  15  1910,29, 
July  15  "10,  27< 
Oct    1  1949 
July  1  1950 
Junel  1922 
Mch  1  1930 
Mch  15  1913 
To  Dec    15  1912 
To  Nov  1915 
Dec  '10-June'16 
Mch  -ll-Nov  '18 
To  Feb. 1919 
To  Oct  1  1920 
nati  Chicago  & 


Places  Where  Interest  and 
Dividends  are  Payable 


J  P  Morgan  &  Co  N  Y 


do 
do 
do 
do 
do 


do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 


New  York  Trust  Co 
New  York 


N  Y 


New  York  Trust  Co  N   Y 
See  text 

Knickerbocker  Tr  Co  N  Y 

Treasurer's    Office    Phlla 

<M    V\all    St    New     York 

do  do 

do  do 

First  National  Bank,N  Y 

do  do 

do  do 


60  Wall  Street,  A  Y 

Kqultahle  Trust  Co  N   V 

Mercantile  Trust  Co  N  Y 

do  do 

ilo  lio 

do  do 

Penn  Co  for  Ins  &e,  Phila 

St  Louis 


CHESAPEAKE  &  OHIO  RY.  (Concluded), 
N.  Y.:  "D,"  "G"  and  '-H"  at  Fidelity  Trust  Co.,  Phila.;  "I,"  "J,"  "L" 
and  "M"  at  Blair  <fc  Co.:  ''K  '  at  Guaranty  Trust  Co. 

FINANCES.— In  Mch.  1910  $31,390,000  i}4%  convertible  bonds  were 
old  to  acquire  control  of  Hocking  Valley  Ry.  and  tor  other  purposes.  See 
Bonds  above  and  V.  90,  p.  771.  In  Aug.  1910  filed  agreements  to  secure 
.S4, 800, 000  C.  &  O.  Equip.  Corp.  one-year  5%  notes  dated  July  1  1910. 
V.  91,  p.  396.  In  June  1910  the  dividend  rate  was  Increased  from  4% 
to  5%. 

EARNINGS.— 2  mos..  1 1910 Gross,    55,638,023:    net,    $2,106,732 

July  1  to  Aug.  31.  "11909 Gross,       5,052.602;    net.       2,088.576 

Includes  C.  &  O.  Ry.  of  Indiana,  284  miles,  in  1910. 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Annual  meeting  Is  held 
at  Richmond  on  the  Tuesday  preceding  the  last  Tuesday  In  October.  Re- 
port for  1909-10  was  given  at  length  In  V.  91,  p.  786,  802:  editorial,  p.  763. 

Year  endino  June  ^0 —  1909-10.  1908-09.  1907-08. 

Miles  operated 1,937  1.897  1.841 

Passenger  earnings 55,002,205     54,482,004      $5,120,529 

Freight    24,901,200      20,885,511      19,571,609 

Express,  mall  and  miscellaneous 1.333.764        1,263.201        1.151.134 

Total  earnings $31,237,169  526,630,717  $25,843,272 

Operating  expenses 18.936,699     16,366,837      17.186.747 

Net   earnings $12,300,470  $10,263,879     $8,656,525 

Other  income. 1,161,365  708,863  762,832 

Total  net  income $13,461,835  $10,972,743  59,419.357 

Interest  on  bonds,  rentals,  &c $6,297,605     $7,183,416  56,868.510 

Taxes 873,744             801,600  791.060 

Extraordinary  expenses 212.449  634.327 

Dividends    (4  K>2.668.617  (2,1.255.814  (1)627.907 

Balance,  surplus $3,621,869     $1,519,464         $497,353 

OFFICERS. — Pres.,  George  W.  Stevens,  Richmond.  Va.;  1st  V.P., 
Decatur  Axtell:  V.-Ps.,  C.  E.  Doyle.  H.  T.  Wlckham  and  F.  M.  Whltaker: 
Scc.-Treas..  James  Steuart  MacKle:    Comp..  L.  F.  Sullivan. 

Directors — Frank  Ttumbull.  Chairman;  Edwin  Hawley,  Frank  A.  Van- 
derllp,  T.  P.  Shonts.  H.  E.  Huntington,  F.  W.  Scott,  Decatur  Axtell, 
George  W.  Stevens  and  James  H.  Dooley.  N.  Y.  office,  71  Broadway. — 
(V.  90.  p.  1.162;  V.  91.  p.   1.53.  214.  393.  396.  786,  602,  870,  945,  1095.1 

CHESAPEAKE  &  OHIO  RV.  OF  INDIANA.— Owns  Cincinnati,  O..  to 
Indiana-Illinois  State  Line.  2(,1 .66  miles;  leases  Hammond  Belt  Ry..  3.04 
m.;  trackage  rights,  19.97  m.;  total  operated,  284.67  miles.  Incorp.  In 
Indiana  July  2  1910  as  succes.sor  to  Chic.  Cin.  &  Loulsv.  RR..  sold  In  fore- 
closure June  23  1910  to  interests  identified  with  the  Chcs.  &  Ohio.  V.  91. 
p.  93.  37;  V.  90.  p.  1675.  1424.  1362.  Stock  auth.  $3,000,000  and  lionds. 
540.000.000,  dated  July  1  1910  (present  issue  $8,200,000).  all  owned  by 
Ches.  &  Ohio.  Earnings  since  July  1  1910  arc  included  with  those  of  Ches. 
&  Ohio.  V.  91.  p.  802.      .Suit.  V.  91  .  p.  870.  — (V.  91.  p.  870.) 

CHESAPEAKE  WESTERN  RV.— Owns  North  River  Gap.  Va.,  to 
Brldccwatei  .  14  m.:  lejiscs  fur  99  years  from  May  1  1902  Chesapeake  & 
Western  RR..  Uriilecwalcr  to  Elkton,  27  m.;  total,  41  ni .  Projected  to  tide- 
water on  Chesapi-flke  Hay.  and  westerly  Into  West  Virginia  coal  fields  of 
which  14  m.,  from  Hrldgewater  to  North  River  Gap.  Is  completed.  In  1908 
all  the  stock  and  bonds  were  acquired  by  W.  E.  D.  Stokes.    V.  86,  p.  1041. 

Stock  aulh.riiziO,  s.)(i.(im),()iio;  outstanding,  $1,41».6U0:  of  which  $608.- 
400  Is  preferred.  CIk  s.  &  West.  RR.  has  $533,500  common  and  $31,300 
pref.  stock  ciilstdnillrM.'  C.  W.  Ry.  mtec.  of  l!)01,  V.  73.  p  899  1356. 
Year  ending  June  30  1909  (41  miles),  gross,  $80,011;  net,  $13,982;  other  In- 
come, $34,125;  Int.  on  bonds,  $56,760  (not  paid);  taxes  and  rentals,  538,189; 
bal..  def.,  $46,842.  Pres.,  W.  E.  D.  Stokes,  The  Ansonia,  N.  Y.;  Treas., 
W.  H.  Hall.— (V.  78,  p.  2383;  V.  86,  p.  980,  1041,  1284.) 

CHESTERFIELD  &  LANCASTER  RR.— Owns  Cheiaw,  S.  C.  to  Page- 
land.  38  miles,  an  extension  of  18  m.  from  Ruby  towards  Lancaster  being 
completed  July  1907.  Bonds  (limited  to  $750,000)  are  issuat)le  at  $5,000 
per  nille.  V  81  .  p.  17mi.  'I'hcre  were  .Inne  3ii  1908  $67,000  debenture  6s 
outstanding.  Stock,  $500,000,  a  majority  being  acquired  In  June  1909  by 
the  Seaboard  Air  Line  Ry.;  par,  $25.  For  year  ending  June  30  1910,  gross, 
570.984;  net,  $33,866.  In  1  908-09,  Sross,  $54,247:  net,  $19,949;  charges  (?). 
I'res.,  L.  (i.  Haas;  Treas..  R.  L.  Nutt. — (V.  89.  p.  40.) 

CHESTNUT  HILL  RR.— Owns  from  Gcrinnnlown  to  Chestnut  Hill,  Pa., 
4  m.;  being  doulile-trarked  May  1902.  Re  leased  In  1896  to  Phila.  &  Read. 
Ry..  the  rental  Ijcing  reduced  from  12%  to  6%  on  slock,  the  latter  being 
Increased  In  June  1902  from  $120,650  to  $195.650.— (V.  75,  p.  76.) 

CHICAGO  &  ALTON  RR.  — (.Sec  Maj^  1  ohdo  St.  Loins  «fc  Western.)  — 
ROAD.— c;iilcaKO  to  St.  Louis,  Kansas  C  t  •.  Ac  .  In  all  998  mlic-. 

Road  owned —  Miles 

Mexico,  Mo.,  to  Cedar  City,  Mo..    50 
Roodhouse,  III.,  to  Kan.  C,  Mo. .251 
Bloomlngton  to  Wann,  via  Jack- 
sonville,   Godfrey    and    Upper 

Alton  (all  In  Illinois) 158 

Trackage  to  Peoria.  III.,  &c 17 


Road  owned —  Miles 

Chicago  to  East  St.  Louis.  Ill 280 

Sherman,  III. .to  Grove,  111 51 

Eldred  to  Barnctt 49 

Coal  City  Line,  Ind 27 

Dwight,  111.,  to  Washington  and 

Lacon,    111. 81 

lies  to  Murrayvllle,  III 34, 

Total  owned  and  operated  July  1  1909  (210  m.  double  tracked) 998 

Also  operates  Jointly  with  Cleve.  CIn.  Chi.  &  St.  L.  from  Wann  to  East 
St.  Louis,  18  m.,  and  with  Atch.  T.  &  S.  Fe  from  Jollet  to  Pequot.  20  m. 
The  stock  of  the  Peoria  Ry.  Terminal  Co.  Is  owned  by  the  Chicago  &  Alton 
and  Chic.  R.  I.  &  Pac.  Ry.,  which  guarantee  the  first  mtge.  bonds  ($1,500,- 
000  auth.  Issue)  and  $280,000  2d  mtge.  bonds.  V.  81,  p.  1099;  V.  83. 
p.  752.  1171,  1291;  V.  84,  p.  451;  V.  85,  p.  159.) 

In  Oct.  1910  acquired  the  Toluea  Marquette  &  Northern  RH.,  Rutland 
to  McNabb,  III..  20.8  miles-  iicNabb  toward  Granville.  111.,  4.28  m.; 
Broadus  to  Henry,  III.,  5  m  .  &c.,  total,  31  miles.     V.  91,  p.  1024.     BlBlltl 

ORGANIZATION. — The  (old)  railwiit/  company  was  organized  In  April 
1000  and  piirelin^icd  <.iil"ifnntl«liy  nil  the  stork  of  tlic  rtilr.  ft  Alt'Ti  Hnllroad. 
The  two  were  consolidated  In  1906  per  plan  V.  82,  p.  451,  the  Railway 
changing  Its  name  to  the  C.  &  A.  Railroad.     V.  82,  p.  160;  V.  70,  p.  686,  905. 


STOCK. — The  cumulative  4%  participating  and  prior  lien  stock  Is  enti- 
tled. In  addition  to  prior  right  to  accumulative  dividends  at  the  rate  of  4% 
per  annum ,  to  receive  additional  dividends  equal  to  the  rate  of  dividends  de- 
clared on  the  common  stock  of  the  consolidated  company.  In  Aug.  1907, 
the  Toledo  St.  Louis  &  Western  purchased  from  the  Rock  Island  the  con- 
trolling Interest,  viz.:  $14,420,000  com  and  $6,380,000  pref.  stock.  V.  84, 
p.  468,  529,  792.   Union  Pac.  owns  $10,343,100  pref.  stock.   V.  84,  p.  1488. 

DIVIDENDS.  — Semi-annual  dividends  of  2%  on  pref.  and  participating 
and   prior  lien  stocks,  paid  July   1906   to  July    1910,  Incl.,  and   In   Aug. 

1908  1%  and  in  Feb.  and  Aug.  1909  and  Feb.  1910  2%  each  extra  on  par- 
ticipating stock.  DIv.  on  common.  1%,  paid  Aug.  15  1908;  1909,  4% 
(F.  &A.);    1910,  Feb.  2%;   Aug.,  none.     V.  91,  p.  214. 

BONDS. — First  lien  (old  Ry.)  3  Hs  of  1900,  see  application  t»  list  in 
full  in  V.  71.  p.  1021.  and  plan.  V.  82.  p.  431. 

The  Railroad  (old)  nitee.  securing  the  3s  of  1899  will  provide  funds  for  Im- 

f»rovements  and  extensions.  Bonds  In  excess  of  $40,000,000  were  to  be 
Bsuable  thereunder  on  vote  of  two-thirds  of  stockholders  for  extensions  of 
not  over  500  miles  main  track,  at  not  exceeding  $20,000  per  mile,  to  fund 
leased  line  rental  obligations  and  for  future  betterments  not  to  exceed 
55,000,000.  at  not  over  51 ,000,000  per  annum,  from  Jan.  1    1900.     In  July 

1909  545,350,000  were  outstanding.  See  circular,  V.  69,  p.  178;  also  V.  60. 
p.  26.  129,  541;  V.  70,  p.  429.  739,  995;  V.  84,  p.  480,  507,  626.  803,  809; 
V.  88,  p.  09,  293. 

Sl<»eku<jkleri  of  Railroad  (old)  Co.  voted  on  Sept.  7  1904  to  authorize  the 
Issue  of  refunding  bonds  In  excess  of  the  540,000.000  then  sold  and  pledged, 
viz.,  $5,000,000  for  l)etterments  and  $350,000  for  purchase  of  Quincy  Car- 
rollton  &  St.  Louis  Rv.      V.  79.  p.  211  .  967. 

In  Mch.  1910  $2,500,000  3-year  5%  secured  notes  were  sold,  secured  by 
deposit  of  $3,500,000  "equipment  and  Improvement"  5%  bonds.  Into  which 
the  notes  are  convertible  at  par.  Notes  are  subject  to  call  at  par  after 
March  15  1911.      (V.  90,  p.  697,  771,  1290,  1424.) 

Purposes  for  which  the  $18,000,000  New  Equip    &  Imp.  Bonds  are  Issuable. 

To  be  Issued  pledged  as  collateral  for  $2,50o,(i00  note  Issue $3,500,000 

To  retire  60%  of  equipment  trusts  maturing  In  1910-19 2.940.000 

To  retire  15-year  5%  debenture  bonds 1,666,000 

Limited  annual  appropriations  for  betterments,  new  acquisitions, 

Ac.  but  not  exceeding  $3,000,000  to  March  1913 9.894.000 


L.\TEST  EARNINGS.— 11909-10.. 
12  mos.,  July  1  to  June  30.11908-09.. 


.Gro.ss.  $13,358,475;  net,  $4,270,834 
.Gross,     12,500,082;  net,    4,711,931 


REPORT. — For  year  ending  June  30  1909  was  In  V.  89 

1908-09. 

Gross  earnings $12,500,682 

Operating  expenses 7,408,598 


Net  earnings. $5,092, 084 

Net  Income $5,186,101 

Hire  of  equipment  and  rental $367,537 

Taxes 380,153 

Interest  on  bonds,  &c 2,531,120 

Dividends  on  guaranteed  stocks. 241,024 

Dividends  on  prior  lien  stock (8%)70,344 

Dividends  on  preferred  stock    (4%) 781,760 

Dividends  on  common  stock (4%)781,712 

Balance,  surplus  after  dividends 


p.  089. 

1907-08. 
$12,102,790 
7,658,416 

$4,444,374 

$4,453,623 

$167,514 

356,733 

2.367.440 

241.024 

(5%)  43 ,965 

781.760 
(1%)195,428 

$32,445  $299,760 

OFFlCFilRS. — Oti,-ilrm;in  of  Board.  Tiiomas  |-1 .  Hnhliard;  Pres..  Tti<-o.  P 
Shonts;    V.-P.,  Edwin  Hawley,  Geo.  H.  Ross  and   W.   L.  Ross;   Chairman 
Executive  Committee.  Thos.  H.  Hubbard;   Treas..  F.  H    Davis.;  Sec.  and 
Asst.  Treas.,  J.  Steuart  MacKle. 

Directors— F.  P.  Frazler.  J.  J.  Mitchell.  Edwin  Hawley,  Thomas  H. 
Hubbard,  Theo,  P.  Shonts,  Geo.  H.  Ross,  Joy  Morton,  F.  U.  Davis,  Kdward 
Tllden,  Wm.  G.  Bcalc  and  H.  E.  Huntington. —  (V.  91.  p.  1024.  1095.) 

CHICAGO  BURLINGTON  &  QUINCY  RR—iSee  Map.)— ROAD— Op 

crates  a  great  system  of  roads  extending  from  Chicago  westerly,  reaching  St. 
Paul  and  Minneapolis.  Minn.;  St.  Louis  and  Kansas  (jity .  Mo.;  Omaha.  Neb.; 
Denver,  Col.;  Cheyenne.  Wyo.;  Black  Hills.  S.  D..  and  Billings,  Mont.  The 
accompanying  map  shows  clearly  the  system,  viz.: 

Miles. [  Mile$. 

Lines  east  of  Missouri  River 4. 350)  Lines  leased 2)6 

Lines  west  of  Missouri  River 4. 383 1  Narrow-gauge  lines 78 

Total  operated  June  30  1909. .9.021 

In  Dec.  1908  $23,657,500  of  the  $31,000,000  Colorado  <t  Southern  com. 
mon  stock  (practically  a  controlling  Interest)  was  acquired,  affording  con- 
nections with  the  Gulf  of  Mexico,  the  C.  &  S.  system  Including  trackage 
aggregating  2.769  miles.  V.  87,  p.  1663;  V.  88,  p.  157,  685.  Extension 
from  KIrby,  Wyo.,  east  to  the  Powder  River,  100  miles,  Is  proposed,  of 
which  40  miles  under  construction. 

ORGANIZATION.  Ac- This  was  a  conS"lldatlon  In  July  1875  of  the 
Chicago  Burl.  &  Quliiey  In  Illinois  and  the  Hiirlhigton  &,  Missouri  Klver  ID 
Iowa  Numerous  subsidiary  and  other  lines  have  since  been  merged  In 
the  C.  B.  &  Q.,  among  them  Chicago  Burlington  <t  Northern,  Kansas  City. 
St.  Joseph  &  Council  Bluffs,  Hannibal  &  St.  Joseph,  Burl.  &  Missouri.  &o. 
Sioux  City  &  Western  Ry.,  229  m.,  was  merged  Dec.  1908.   V.  87,  p.  347. 

In  19111  $107,613,500  ol  the  $1  H) ,8311.100  stock  was  exchanged  for  the 
joint  20  year  4%  bonds  of  the  (!t.  .Mortlierii  and  Nortliern  Paelllc,  secured 
by  the  deposit  of  tlie  stock  in  trust,  on  the  basis  of  $200  In  bonds  for  $100 
stock.  See  circular,  V.  72  p.  K71,  and  apDileatlon  to  list,  V.  73.  p.  203, 
arxi  (lesrrlptlon  of  bonds  under  Great  Northern. 

CAPITAL  STOCK. — Tiie  stock  has  lieen  increased  for  the  acquisition  of 
new  lines,  retirement  of  over  $15.00(),0(i0  convertlide  del)enturcs.  Ac;  Id 
1880  a  20%  distribution  was  made.     See  "Organization"  above. 
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RAILROAD  COMPANIES 
\FoT  abbreviations,  &c.,  see  notes  on  first  page] 


Chicago  &  Alfon — {Con):^ 

Miss  Rlv  Br  1st  M  g  assumed  s  f  drawn  at  100 c* 

Kansas  City  St  Louis  &  C  preferred  stock  guar 

Joliet  &  Chicago  7%  stock  perpetual  guar  by  0  &  A 
Loulslara  &  Missouri  guaranteed  preferred  stock- . 

Chicago  Burlington  &  Quincy — Stock 

Cit-ii  nil  :■     ■  '  ,[  '  f'll  iii'mt-v Cex'^Scr' 

Illinois  Dlv  first  mortgage  1  $85,000,000  currency  re- 
(V.  83.P.625;  V.69.P.283)  (deemable  at  105--NB 
Sinking  fund  Iowa  Dlv  5s  (col  trust)  drawn  at  105. 

Sinking  fund  mortgage  4s  drawn  at  100 c&r 

Sinking  fund  4s  (So  W  Dlv)  drawn  at  100 c*&r 

Denver  exten  (coll  tr)  bonds  s  f  drawn  at  lOO.NB.c* 

xDebentures  for  Hannibal  &  St  Joseph  stock c* 

xNebraska  ext  $20,000  p  m  (s  f  not  drawn)  NB.c'&r 
xB  &  Mo  RR  In  NeblLand  gr  s  f  drawn  atlOO.NB\ 
xCon  M  $14,000.0001       d)         drawn  since  1908.  J 

yHannlbal  &  St  Joseph  cons  M  now  1st  M F.c 

K  C  St  Jos  &  Co  B— 

1st  Ms  Nod  &  Tark  Val  RRs  s  f  (drawn  at  par) .  c* 
xRep  Val  1st  M  guar  (red  at  par)  s  f  $14,000  yrly c 

Chicago  &  E  III  — Pref  stock  6%  non-cum  ($10,000  pm) 

Danville  &  Grape  Creek  RR — 1st  M  assumed c* 

First  mortgage  extension c* 

Consolidated  mortgage  (for  $5,948,000)  gold.-Ce.c* 

Collateral  trust  bonds  sinking  fund c* 

General  consol  and  1st  M  $30,000,000 Ce.c*&r 

Chic  &  Ind  Coal  — 1st  M  $25,000  p  m  assum.-Mp.c* 
Evansvllle  Terre  Haute  &  Chicago  Income  mortgage 
Refund  &  Imp  M  (text)  gold  red  at  102KBa.ic''&r* 

b  $723,000and   c$5, 665, 000, canceled, not  Included 
i  $64,000;   k  $645,800.  xSee  option  of  exchange  for 
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genera 

1  M  4s. 

Par 
Value 


$1,000 
100 
100 
100 
100 
1,000  i\  c 
1,000  &c 


,000  &c 

1.000 

1,000 

1,000 

100   &c 

1,000 

,000   &c 

600  &c 

600  &c 

1,000 

1,000 
600  &c 
100 
1,000 
1,000 
1,000 
1.000 

1,000  &c 
1,000 
1,000 

1,000  &c 

e  $4,351 
V.  88, 


Amount 
Outstanding 


$27,000 

1,750,000 

1,500.000 

329.000 

110,839,100 

53  68",000 

m50, 835000 

n34. 165.000 

b2. 277 .000 

C6  098,000 

d3. 612, 000 

e7  361,800 

8.510,000 

f  23  134.000 

gl3,613,000 

5,020,000 

i83.000 

k932.800 

8,830.700 

97.000 

91,000 

2,736,000 

27,000 

19,855.000 

4.626.000 

HSO.OOO 

12.855.000 

,800;   f$5,8 
p.  1060,    11 


Rate 
% 


7 
6 
6  In  1910 
6 
6 

6g 
6g 
5 
5 
6 
4  g 

16,000     1 
27,    1559 


When 
Pat/able 


6  g 

A  &  O 

6 

Q— F 

7 

Q— J 

7 

F  &  A 

1910 

Q— J 

4 

M  &  S 

3H 

J   &   J 

4 

J   &   J 

5 

A  &  O 

4 

A  &  O 

4 

M  &  S 

4 

F  &  A 

5 

M  &  N 

4 

M  &  N 

6 
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6 

J   &  J 

6 

M  &  S 

&  D 
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A     &  O 

F     &  A 
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n  sinking 
;  V.  89, 


Last  Dividend 
and  Maturity 


Oct  1 
Nov  1 
Oct  3 
Aug  1 


Oct 
Mch 
July 
July 
Oct 
Oct 
Sept 
Feb 
May  1 
May  1 
July  1 
July  1 
Mch  1 
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1912 
1910 
1910 
1910 
1910 

1958 
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1949 
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1920 
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1934 
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1936 
1920 
1955 


l»/4 

3M 
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IH 


fund  (canceled) 
p.  40.      yV.  91. 


Places  Where  Interest  and 
Dividends  are  Payable 


60  Wall  Street.  N  Y 

do  do 

do  do 

do  do 

N  Y  Boston  and  OQIcago 

Bank  of  Commerce,  N  Y 

Bank  of  Com  N  V;  &  Bos 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Bank  of  Commerce  Best 

do  do 

Bank  of  Nor  America  NY 

Second  Nat  Bank  Boston 
Bank  of  Commerce  Best 
Hanover  Nat  Bank  N  Y 
Central  Trust  Co  N  Y 
Fourth  Nat  Bank  N  Y 
Central  Trust  Co  N  Y 
do  do 

do  do 

Metropolitan  Tr  Co  N  Y 
Farmers'  L  &  Tr  Co  N  Y 
Bankers'   Trust   Co   N  Y 

;   g  $8,983,800; 
P    1024. 


3.11898.    '99  to  Sept. '01.    '02  to  July'07.  Oct.'07.     '08.     1909.      1910. 
Perot./  5  4  6  yearly  7  yearly  8  8  8  8 

BONDS. — In  April  1909  the  holders  of  bonds  of  various  Issues  (marked 
"x"  above)  were  offered  the  option  of  exchange  for  general  mortgage  4% 
bonds  on  certain  terms.  V.  88,  p.  1060,  1127,  1559;  V.  89,  p.  40,  720, 
1141.  The  general  mortgage  bonds  ($300,000,000  authorized  Issue,  Interest 
not  to  exceed  5%)  are  a  first  Hen  on  about  3,070  miles  of  road  and  on  retire- 
ment of  the  outstanding  underlying  bonds,  for  which  bonds  are  reserved  as 
below  noted,  will  be  a  first  Hen  on  the  entire  mileage  owned,  aggregating 
8,495  miles.  The  bonds  have  been  Issued  or  are  Issuable  as  follows  (see 
V.  86,  p.  1342.  1466;    V.  88.  p.  504,  685.) 

Reserved  to  retire  outstanding  bonds  of  previous  Issues  aggre- 
gating $167,565,000  (of  which  $17,428,300  were  held  in 
various  sinking  funds) $1 75,000 ,000 

Issuable  to  meet  expenses  of  retiring  said  prior  bonds 2,000,000 

Issuable  for  reimbursing  the  treasury  tor  outlays  already  made 

by  It  for  betterments  and  additions  ($22,000,000  sold) 45.000.000 

Issuable  for  additions,  improvements  and  betterments  of  and 

to  the  mortgaged  property  (of  which  $13,724,000  sold) 78,000,000 

In  Jan.  1909  $20,000,000  general  4s  were  sold,  of  which  $13,724,000  were 
used  to  purchase  $23,657,500  Col.  &  South,  com.  stock,  $6,000,000  for 
acquisitions  and  Improv'ts  and  $276,000  to  retire  old  bonds.     V.  88,  p.  685. 

The  Iowa  Division  bonds  are  a  first  nitge.  on  the  main  line  In  Iowa  from 
Burlington  to  East  Plattsmouth  on  the  Mo.  River,  272  miles,  and  on  621 
miles  of  branches  and  86  m.  of  second  track.  These  bonds  have  a  s.  f.  ol 
1  H  %  ($203,800)  yearly,  for  which  the  48  are  subject  to  call  at  100  and  the 
5s  at  105.  The  single  main  line  and  branches  covered  "shall  not  exceed  In 
the  aggregate  900  miles"  at  $16,000  per  mile;  on  second  track  additional 
$14,000  per  mile.     V.  65.  p.  462. 

The  Nebraska  extension  bonds  of  1887  are  Issued  at  $20,000  per  mile  for 
single  and  $10,000  per  mile  for  second  track  on  not  exceeding  1 ,500  miles. 
On  merger  of  roads  In  Nov.  1907  the  mtge  became  a  direct  first  lien.  Ab» 
stracf  of  deed.  V.  45.  p.  441;  V.  85.  p.  721. 

Burlington  &  Missouri  RR.  in  Nebraska  consol.  mtge.  of  1878  Is  now  a 
first  mtge.  or  first  coU.  lien;  they  are  subject  to  call  for  the  sinking  fund  at 
par;    the  "exempt"  bonds  since  1908;    $237,800  retired  in  1909. 

EARNINGS.— 12  mos., '1909-10. .Gross,  $87,869,517;  net,  $24,858,553 

July  1  to  June  30.         1 1908-09  ..Gross,     78,612.629;  net,  24,051.632 

For  2  mos.  ending  Aug.  31  1910.  gross.  $15,454,409,  agst.  $14,726,611 
In  1909;  net,  $4, ,596. 944.  agst.  $4,683,868. 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Report  for  1908-09 
was  in  V.  89.  p.  1139.  1151  (see  also  editoilal.  page  1192) ,  showing  results. 


1908-09. 

Miles  operated  June  30 9.279 

Freight    $52.768 .763 

Passenger 19.797.152 

Mail  and  mlsceHaneous. 6.848.442 


Gross  earnings 

Operating  income  after  taxes... 
Other  Income 


...$79,414,357 
...$21,361,263 
..     Dr. 471, 792 


1907-08. 

9,282 

$53,036,306 

18.819.239 

6.603.519 

$78,459,064 
$20,005,003 
Dr. 246. 612 


Inc.  or  Dec. 
—3 

— $267,543 
-1-977,913 
-f  244,923 

-l-$955,293 

-1-1,356,260 

— 225.180 


Total  Income ...$20,889,471   $19,758,391  -t-$l,131 .080 

Interest  and  sinking  fund 8.551.336        7,642,902  -(-908,432 

Betterments 2,268,816       3,225,995  — 957.179 

Dividends  on  stock (8)8.867.128(8)8,867.128  


Balance,  surplus $1,202,192 


$22,367    +$1,179,825 


DIRECTORS.— Darius  Miller  (Pres.),  Geo.  B.  Harris.  Chicago,  III.;  J.  J. 
Hill,  Howard  Elliott,  St.  Paul,  Minn.;  James  N.  Hill,  Geo.  C.  Clark, 
W.  P.  Clough,  John  F.  Taimage,  Norman  B.  Ream.  Geo.  F.  Baker  and 
Samuel  Thome.  N    Y. — (V.  90.  p.  302.  1675;  V.  91,  p.  276.  517.  1024.) 


-See  Chesapeake  &  Ohio 


CHICAGO  CINCINNATI  &  LOUISVILLE  RR.- 

Ry.  of  Indiana. 

CHICAGO  &  EASTERN  ILLINOIS  RR.— (See  Map  St.  L.  &  San  Fr.)— 
Operates  road  (double  track  to  Danville  Jet.,  106  m.)  from  Chicago.  111.  to 
Terre  Haute.  Ind  ..  and  bituminous  coal  fields;  also  to  Thebes  and  Joppa.  III. 


Branches  to  Coal  Mines 15 

Rossvllle  Jet.  to  Judyvllle.  Ind..  14 

Hunt's  Extension 7 

Other 2 

Other  Trackage.  Ac. — 

Pana,  111.,  to  E.  St.  Louis. 85 

Chicago  to  Dolton.Ch.  &W.  Ind.  17 

Otter  Creek  Jet.  to  Terre  Haute..  6 

Other  lines 38 

Total  operated  July  1909 985 

Double  track 177 


Lines  owned  tn  fee.  Miles. 

Doiton  to  DanvlUe,  III... 107 

Danville.  111.,  to  Brazil.  Ind 61 

Momence  Jet..  111.,  to  Brazil.  Ind. 130 
Danville  Jet. ,  111. .  to  Thebes,  111.  277 

Joppa  Jet.  to  Joppa.  Ill 16 

Clssna  Jet.  to  CIssna  Park.  Ill 11 

Rossvllle  Jet.  to  Sldell  Jet  ,  111...   34 

Percy  Jet.  to  La  Crosse.  Ind 46 

Milford  Jet..  111.,  to  Freeland.  Ind.  11 
Coal  Bluff.  Ind..  to  Casey.  Ind...  7 
Woodland.  Ill  to  Villa  Grove...  62 
FIndley,  III.,  to  Pana 20 

HISTORY.  LEASES,  &c  — In  August  1902  the  St.  L.  &  San  Fran,  ac- 
quired the  greater  part  of  the  stock,  as  said  below. 

The  Chicago  &  East.  III.  owns  $1  .OOO.OJO  stock  of  Chic.  &  Western  Ind. 
Special  lease  of  Chicago  freight  terminals,  V.  78.  p.  819.  In  1904-05  ac 
quired  control  of  the  Evansvllle  &  Terre  Haute,  which  forms  part  of  the 
tiirough  line  between  Chicago  and  Evansvllle.     V.  55.  p.  995;  V.  81 ,  p.  1239 

STOCK  — Common  stock  outstanding.  $7,217,800  ($15,000  p.  m.);  pref. 
$8,830,700.  In  addition.  $6.408. ?00  com.  and  $161,300  pref.  were  held  In 
trust  by  Trust  Co.  of  America  in  July  1909  a,s  a  part  of  "trust  assets"  under 
agreement  dated  July  1  1905.  for  Improvements,  acquisitions  or  refunding, 
to  be  terminated  on  satisfaction  of  the  St.  L.  4  S.  F.  stock  trust  agreements 
below  refarred  to      V.  85,  p.  1001. 

In  Aug.  1902  the  St.  Louis  &  San  Francisco  RR.  gave  In  exchange  for  the 
com.  and  pref.  stock  Its  stock  trust  certificates  at  the  rate  of  $100  thereof 
for  each  $100  share.     V.  75.  p.  289.     In  Jan.  1905  all  of  the  $7,217,800 


com.  and  $6,211,700  of  the  $8,992,000  pref.  had  been  exchanged  on  this 
basis  The  St.  Louis  &  San  Fran,  has  the  option  to  retire  the  trust  certifi- 
cates at  any  time  at  $250  per  $100  con.,  stock  tioist  certificate  and  $150  per 
$100  pref.  stock  trust  certificate,  payable  In  gold,  and  obligates  itself  to  pay 
off  entire  Issue  In  40  years  from  July  1  1902  at  same  rates,  meanwhile  obli- 
gating Itself  to  pay  10  %  dividends  on  the  com.  and  6  %  on  the  pref.  trust 
ceitlrtcates.  respectively,  these  amounts  being  equivalent  to  4  %  on  the 
principal  tiura  to  be  eventually  received  In  payment  therefor.  Upon  fail- 
ure to  pay  any  dividend  within  30  days  after  demand  therefor,  any  holder 
may  surrender  the  certificates  to  the  trastee  and  receive  the  shares  repre- 
sented thereby.  V  75.  p  289  393,  1031;  V.  82.  p.  48.  A  majority  of 
common  stock  trust  certlllcates  were  In  1905  exchanged  for  certificates  In 
denominations  of  $1  .ooo  each,  representing  4  shares  of  common  stock,  bear- 
ing 4  %  Interest,  and  payable  In  1942  at  face  value       See  form  V.  80.  p  1856. 

DIVS.    (%)—  1   '00.  '01.  '02.  '03.  '04.  '05.  '06.  '07.  '08.  '09.         1910. 

On   preferred.  ^6666666666  6 

On  common.. J     4M   5H  6       6       8       5       8     10     10       7     10  (Incl.Dec.) 

BONDS. — The  general  consol.  and  1st  mtge.  of  1887  (trustee.  Central 
Trust  Co.)  provides  for  the  retirement  of  $6,307,000  prior  bonds  and  for 
Issue  of  bonds  on  new  road  at  $18,000  perm  lie  for  single  track;  also  for  bonds 
for  eoTilpmen*  at  $7,000  per  mile  and  for  double  track  at  $8,000  per  mile. 
In  1897  the  gen.  consols  were  limited  to  $30,000,000.  See  V.  64.  p.  1088: 
V.  78,  p.  1446;  V.  79,  p.  1331;  V.  80,  p.  1728;  V.  84.  p.  1550;  V.  85,  p. 
1645.  Series  B  equip,  bonds  mature  $57,000  each  June  and  Dec.  and 
$56,000  each  March  and  Sept.;  Series  C.  $53,000  s-a.,  J-J;  Series  D.  $15,000 
J-J;    Series  E,  $125,000  Feb.  and  Aug.;   Series  F,  $220,000  F-A. 

Of  the  refunding  and  Improvement  gold  4s  of  1905  ($55,000,000  auth. 
Issue),  $7,5ln,000  are  reserved  for  additions  and  Improvements,  including 
equipment,  and  $34,626,000  to  retire,  $  for  $,  $30,000,000  gen.  consol. 
and  1st  5s  of  1937,  Issued  and  Issuable,  and  $4,626,000  Chicago  A  Ind. 
Coal  Ry.  5s.   V.  80,  p.  1424;  V.  81.  p.  1436;  V.  88,  p.  451;  V.  90,  p.  558. 

EARNINGS. — 12  mos.,J1910 Gross,    $11,750,355;   net,    $3,796,371 

July  1  to  June  30.  11909 Gross,      10,269,619;   net,      3,335,085 

For  6  mos.  ending  Dec.  31  1909,  net,  $2,122,062,  agst.  $1,598,097  In  1908: 
other  Income,  $366,827;  Int.,  taxes  and  rentals,  $1,667,112;  divs.  (6%  on 
pref.  and  5%  on  common),  $625,811;  bal..  sur..  $195,966. 


REPORT. — For  190809  was  In  "Chronicle."  V.  89,  p.  1218. 


Years  ending  June  30 — 


1908-09. 


Operating  revenue $10,269,619 

Operating  Income  (after  taxes) 3,060,971 

Net  (including  other  income) 3,646,574 

Interest  and  rentals 2,951,403 

Dlv.  on  pref.  stock,  6% 529,842 

Dlv.  on  common  stock (2)144,356 


1907-08. 

$10,742,731 

3,029,352 

4.018.851 

2.882.624 

529.842 

(10)721.780 


Inc.  or  Dec. 
— $473,112 

-1-31.619 
—372,277 

-f  68.779 


— 577,424 


Balance  for  year.. 8ur20.973  def$115,394  -M36.367 

OFFICERS. — Chairman  Ex.  Com.  and  Board,  B.  F.  Yoakum,  N.  Y.; 
Pres..  B.  L.  WIncheU.  Chicago;  V.-P.,  C  W.  HIiiard,  N.  Y.;  Sec,  J.  S. 
Ford,  Chicago;  Treas.,  J.  P.  Reeves,  Chicago.  N.  Y.  office,  71  B'way. — 
(V.  88,  p.  374,  451,  1127;  V.  89,  p.  1218:  V.  90,  p.  559.) 

CHICAGO  &  ERIE  RR,— (See  Map  Erie  BB.)— Owns  from  Marlon,  O.. 
to  Hammond.  Ind..  249  miles,  and  leases  trackage  over  Chicago  &  West  Ind. 
to  Chicago.  20  miles.     Erie  RR.  Co.  owns  entire  $100,000  stock 

BONDS. — The  first  mortgage  (trustees  Central  Trust  Co  and  Edward 
Daniels)  covers  249  miles  of  road,  the  contract  with  the  Chicago  &  Western 
Indiana.  $1 .000 .000  of  that  company's  stock  and  $240 .000  stock  of  Chicago 
Belt  Ry.     See  abstracts.  V.  51.  p.  911;  V.  61.  p    750. 

EARNINGS.  — 12  mos. .]  1909-10 Gross.  $5,152,167;  net.  $1,067,784 

July  1  to  June  30.        11908-09 Gross,    4,289,969;  net,        633,558 

For  year  ending  June  30  1909,  gro.ss,  $4,289,969;  net,  $633,558;  other  In- 
come. $94,299;  Int. .taxes.  &c..  $1,160,017;  imp.,  $14,194;  bal.,  def. $456,354. 

CHICAGO  GREAT  WESTERN  RAILROAD.— (See  Map.)— Forms  the 
"Corn  Belt"  route,  radiating  from  Oelweln,  la.,  northerly  to  St.  Paul, 
easterly  to  Chicago  and  southerly  and  westerly  to  Kansas  City  and  Omaha: 


Lines  owned  (.total.  735  miles).  Miles. 

Chicago  to  St.  Paul 400 

Oelweln  to  St    Joseph 290 

Bee  Creek  to  Beverly. 23 

Sumner  to  Waverly 22 

Mantorville     and     Cedar     Falls, 

branches 14 

Trackage  (total,  75  miles)  — 

St.  Paul  to  Minneapolis 11 

Chicago  Terminals 10 

Galena  Jet.,  III.,  to  Dubuque,  la.   14 

Des  Moines  Terminals 3 

Beverly  to  Kansas  City 28 

St.  Joseph,  Mo.,  to  Bee  Creek 9 


operated  under  agreemml.      Miles. 

Mason     City     &     Fort     Dodge. 
386  miles,  viz.: 
Oelweln.  la.,  to  Coun'l  Bl'fs.     259 
Hayfleld.MInn  ,to  Clarion. la.    100 
Branches  to  Lehigh  and  Coal, 

ville,  Iowa 19 

Trackage — 

Council  Bluffs,  la.,  to  So.  Oma- 
ha, Neb 8 

Wis. Minn. &Pac.RR., 271  miles, 
Mankato  to  Red  Wing,  Minn. 

Red  Wing  to  Osage,  la 

Winona  to  Simpson,  Minn — 
Branch  to  Clay  Banks,  Minn. 
De  Kalb  &  Great  Western-- 


96 
118 

54 

3 

6 

Grand  total  embraced  In  earnings 1,487 

The  entire  capital  stocks  of  the  Mason  City  &  Fort  Dodge  RR.  Co.  and 
the  Wisconsin  Minnesota  &  Pacific  RR.  Co.  are  owned  and  their  roads  oper- 
ated under  agreement.  See  those  companies.  In  July  1910  acquired  the 
entire  stock  of  Leavenworth  (Kan.)  Terminal  Ry.  &  Bridge  Co.  V.  91, 
p    214,  397. 

ORGANIZATION. — Incorporated  In  IHlnols  Aug.  20  1909  as  successor, 
per  plan  V.  88,  p.  1497,  of  railway  of  same  name  acquired  at  Judicial  sale 
by  J.  P.  Morgan   &  Co.,  reorganization  managers.     V.  89,  p.  528,  592. 

A  syndicate  provided  the  cash  requirements  ot  the  plan— $24,892,274 
(including  $9,892,274  for  Improvements  and  equipment)— receiving  therefor 
$18,500,000  new  first  mortgage  4%  bonds,  $10,136,604  pref.  and  $31,641,333 
common  stock  voting  trust  certs.,  the  stock  trust  certs,  being  offered  to 
holders  of  old  pref.  B  and  common  stock  on  payment  of  assessments  of  $15 
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RAILROAD  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  first  page] 

Chicaeo  &  Eastern  Illinois — (Concluded)  — 

Car  trusts  including  Int  Oct  '10,  due  $10,921  m'thly 

Equipment  bonds  Series  C  &  D  due  $68,000  sem-an 

do     Series  E  due  $125,000  s-a  (V  81  p  1043)  .Ba 

do     Series  F  due  $220,000  s-a  (V  82  p  750)  .Ba 

do      Series  G  due  $124. Oi)i>  s-a  (V  8(5  p  12841    U 

Cbicaeo  &  Erie — 1st  M  g  Int  guar  till  prln  paid Ce.c* 

Income  bonds  for  $10,000,000  5%  non-cum N 

Terminal  first  mortgage  gold 

Chicaeo  &  Grand  Trunk — See  Grand  Trunk  West  Ry 
Cbicaeo  Great  Western — 

Common  stock,  $46,000,000 

Pref  (also  as  to  ass.)  4% ,  cum  red  $50,000,000  auth 

First  mortgage,  gold,  $75,000,000 S.xo*&r* 

Minneapolis  Terminal  mortgage  gold  assumed 

Chicago  &  Great  Western— See  Bait  &  O  Chicago  Ter 
Chicaeo  Hammond  &  Western — See  Indiana  Harbor 
Chicago  &  III  Mid— 1st  M  $5,000,000  g  red  text-IC.c* 
Chicago  &  HI  W — Gen  (new  1st)  Mgguredpar.AC.xc* 
Chicaeo  &  Indiana  Coal— See  Chicago  &  Eastern  111 
Chic  Ind  &  So— Ind  lU  &  la  1st  M  $12,000,000  g-IC.c* 
Consol  mtge  $20,000,000  gold  gu  p  &  i-.Q.xc'&i 
Chicago  Indianapolis  &  Louisville — Common  stock  — 

Preferred  4%  non-cumulative  S5. 000. 000 

L  N  A  &  C  1st  Main  Line— 1st  M  Chic  &  Ind  Dlv  gc* 

0  I  &  L  refunding  mortgage  $10,300,000  goia Ce 

do         do         gold  6s  Issued  for  old  consols 

do         do        Ser  C 

Con  Stone  Co  1st  M  gold  guar  p  &  1  callable 

Indiana  Stone  RR  first  mortgage  guaranteed 

Indlanap  &  Loulsv  1st  M  $6,000,000  gold  gu_-.S.c 
Chicago  Indianapolis  &  St  Louis  Short  Line — See  Cle 
Chicago  Junction  KR  -Isl  M  $2,327,000  e  red  105  c" 
Chicago  Kalamazoo  &  Saginaw— 1st  M  $2,000,000  g  Q 
Chicago  Lake  Shore  &  East — IstMg.  gu.  red  text,  .sc* 
Chic  Memphis  &  Gulf- 1st  M  g  red  105  aft  Jan  '12. Ba 
a  Of.whlch  $125,000  la  treasury  June  30  1910 


Miles 

Date 

Road 

Bonds 

1903 

1905 

1905 

— 

1906 

249 

1890 

249 

1890 



1888 

749 

1909 

1900 

RR 

Belt  R 

R 

26 

1906 

... 

1907 

203 

1900 

329 

1906 

162 

1881 

509 

1897 

50!) 

1897 

509 

1897 



1900 

'6("l 

i906 

veand 

Clncln 

1905 

55 

1909 

1909 

31 

1910 

Par 
Value 


1,000 
1.000 
1,000 
\." 
1.000 
1.000   &C 


100 

100 

i  &fr. 

1,000 


1,000 
1,000 

1,000 

1,000   &c 

100 

100 

1,000 

1.000 

1.000 

1,000 

1.000 

1.000 

1.000 

natl  Chi 

1  .000 

1,000  &c 

1.01)0 

1,000 


Amount 
Outstanding 


$327,453 

612.000 

1.250.000 

2.420.000 

1,736,000 

12.000.000 

10.000.000 

300,000 


45,246,713 

41.021,402 

20,500.000 

500,000 


780.000 
815.000 

4,850.000 

IS.ISO.OOO 

10.500.000 

5.000.000 

2.300.000 

5.000.000 

4,700.000 

3,000,000 

13,000 

In   treasury 

al. 650. 000 

cago  &  St  L 

2.327.000 

1,280,000 

9,000.000 

350,000 


Rate 

% 


4H 
4!^  g 
4«  g 
•">  tC 
5g 
Mostly  o 
5g 


&  J 

&  A 

&  A 

i'c  (. 

&  N 
wned  by 

J      &  J 


4  g 
3M  g 


Sg 
6g 

4  g 

4  g 

3  H  ln'09 

4  In  1909 

6g 

5  g 
6g 
4g 

6  g 
5g 
4  g 

ouls 

4  g 

4  g 
iH  g 

5  g 


When 
Payable 


F 
J 

J 

J 

J 

J 

F 

J 

J 

J 

M     & 

M     & 

J       & 

M  & 

J  & 

J  & 

J  & 


& 
& 

& 
& 
& 
& 
& 
& 
& 
ds 


Last  Dividend 
and  Maturity 


To  April  5  1 91;' 
To  Jan  1  1915 
Feb  'll-Aug  '16 
Feb  Ml-Feb  '16 
Apr  11  Oct  '17 
May  1  1982 
Oct    1  1982 
July  1918 


Sept   1  1959 
Jan    1  1950 


Feb  1  1956 
July  1  1947 

July  1  1950 
Jan  1  195  i 
June  28  '10 
June  28  '10 
Aug  1  1911 
July  1  1947 
July  1  1947 
July  1  1947 
May  1  1920 
Sept  1  1948 
Jan    1  1956 

Mch  1  1945 
July  1  1959 
June  1  1969 
Jan     1  1940 


1% 
2% 


Places  Where  Interest  and 
Dividends  are  Payable 


First  Nat  Bk,  Chicago 
Blair  &  Co,  New  York 
do  do 

do  do 

n.Tnk-  rs'  Trust    Co    N    Y 
Erie  Railroad  New   York 
Erie  Railroad 
Erie  Railroad  New  York 


J.  P.  Morgan  &  Co 
Bank  of  Montreal,  N 


Chase  Nat  Bk  N  Y;  or  Ch 
Amer  Trust  &  Sav  Bk  Cb 

Lincoln  Nat  B;mk.  N  Y 
Treas  Grand  Cent  Stat'n 


J   P 


Morgan 

do 

do 

do 

do 

do 
Amer  Tr  &  Sav 
New  York 
Standard  Trust  Co  N 


&  Co  N 
do 
do 
do 
do 
do 
Bk  Chi 


N  W  Harris  &  Co  Chicago 
New  York 
71  Broadway,  N  Y 
Bankers'  Trust  Co,  N  Y 


per  share,  and  aflordlng  the  shareholders  their  only  opportunity  to  partici- 
pate In  the  reorganization. 

STOCK. — The  pref.  stock  ($50,000,000  auth.  issue)  will  be  entitled  to 
non-cum.  dlvs.  at  4%  per  ann.  to  June  30  1914  and  to  cum.  dlvs.  thereafter 
at  that  rate  ahead  of  the  com.  stock,  and  also  to  a  perference  as  to  principal 
and  accrued  dlvs.  in  case  of  dissolution  or  liquidation.  If  and  when  per- 
mitted by  law.  the  new  company  will  have  the  right  to  redeem  the  pref. stock 
at  par  and  accrued  dlvs.  No  additional  mtge.  shall  be  created  nor  shall  the 
pref.  stock  be  Increased  without  the  consent  of  a  majority  of  the  pref.  stock 
outstanding   or   voting   certificates   therefor. 

Voting  Trust. — All  stock  (except  shares  to  qualify  directors)  shall  for 
Dve  years  be  vested  in  J.  Pierpont  Morgan,  George  F.  Baker  and  Robert 
Fleming,  as  voting  trustees,  with  power  to  fill  vacancies  and  all  other  powers 
to  be  stated  In  ttie  voting  trust  agreement.  Upon  the  written  request  of 
holders  of  a  majority  of  the  outstanding  pref.  stock  voting-trust  certs. 
and  of  common  stock  voting-trust  certs  to  an  amount  sufficient,  with  such 
majority  of  such  pref.  stock,  to  constitute  a  majority  of  all  the  stock  then 
held  by  such  voting  trustees,  the  voting  trust  shall  be  terminated. 

The  total  fixed  charges  of  the  new  company  for  rentals  and  interest,  in- 
cluding Interest  on  bonds  of  subsidiary  cos.,  after  all  the  $28,000,000  new 
bonds  are  outstanding,  will  approximate  $2,480,000. 

BONDS.— Of  new  first  4s,  $18,500,000  were  sold  to  the  syndicate  and  the 
remaining  $9,500,000  of  the  $28,000,000  present  issue  will  be  sold  for  addl 
tloDS  and  betterments,  as  required,  say,  within  the  next  two  or  three  years 
Of  the  bonds,  $18,232,000  are  reserved  to  retire  the  1st  mtge.  bonds  of  the 
Mason  City  &  Ft.  Dodge  and  Wise.  Minn.  &  Pac.  ($12,000,000  and  $6,232, 
000  respectively) ,  and  the  remainder  for  new  property,  betterments  and 
equipment.     V.  89.  p.  1482;  V.  90,  p.  53. 

EARNINGS. — 3    mos.,.fl910 Gross,   $3,179,914;    net,   $898,510 

July  1  to  Sept.  30.      U909 Gross.      2,859,294;    net.      783  689 

Surplus  after  charges,  S319.461  In  3  months  of  1910,  against  $10,512 
in   1909. 

REPORT. — Report  for  10  months  ending  June  30  1910  In  V.  91,  p. 

showed:  Gross  earnings.  $10,171,783;  net.  $2,140,685;  other  Income,  $170.- 
758;  Interest  on  bonds,  $1,220,672;  rentals  and  other  fixed  charges,  $634,996; 
balance,  surplus,  $455,775, 

OFFICERS. — Pres..  S.  M.  Felton:  V.-P.,  Joseph  W.  Biabon:  Sec.  and 
Treas..  J.  F.  Coykendall;  Auditor,  J.  W.  Newlean.  Office,  Chicago,  111. 
—(V.  91,  p.  214.) 

CHICAGO  &  ILLINOIS  MIDLAND  RY.— Owns  Auburn.  Ill,  to  Taylor 
vilie,  26  miles,  of  which  17  miles  was  opened  June  1907.  Stock  authorized, 
12,000.000;  outstanding,  $1,000,000  (par  of  shares  $100),  a  majority  being 
owned  by  Illinois  Midland  Coal  Interests.  The  bonds  are  subject  to  call 
on  terms  to  he  fixed  for  the  several  ls.sue,s;  the  $780,000  bonds  Issued  on 
the  first  26  miles  may  be  called  at  110  on  anv  Interest  day  since  Aug.  1  1910. 
See  V.  82,  p,  452,  803.  For  year  ending  June  30  1909,  operating  revenue, 
$77,006;  net  after  taxes,  $6,930.      (V.  82,  p.  803.) 

CHICAGO  &  ILLINOIS  VVCSTERN  RR. -To  extend  from  Western  Ave., 
Chicago,  southwesterly  to  Jollet.  Ill,,  with  branches,  a  total  of  54  miles,  of 
which  22  miles  In  operation.  Extension  proposed  Gary  to  Jollet.  V.  83, 
p.  491,  Stock.  $10,00.000,  as  Increased  Aug.  1907;  par,  $100.  Of  the  gen 
68  of  1907  ($4,000,000  authorized  Issue),  $815,000  were  outstanding  In 
March  1909.  guaranteed  prln.  &  Int.  by  Dolese  &  Shepard  Co.,  Chicago. 
V.  86,  p.  107;  V.  88,  p.  685.  For  year  ending  June  30  1909,  $137,794; 
net,  $66,298.  In  1907-08,  gross,  $153,165;  net,  $66,298;  fixed  charges, 
123,038;  balance,  surplus,  $43,260.  Pres.,  W.  E.  Phillips.  Office,  184 
La  Salle  St.,  Chicago,  111.— (V.  88,  p.  685.)  :>.   ^  3    i   ..    •    :    ,    .   .*  ^    . 

CHICAGO  INDIANA  &  EASTERN  RY.— Owns  Converse.  Ind.,  to 
Muncle,  43  miles,  in  May  1907  the  Pennsylvania  Co.  acquired  all  the  se- 
curities, the  road  being  operated  as  part  of  the  Pitt.s  CIn.  Chic.  &  .St.  Louis, 
V.  84,  p.  1181.  930.  For  cal.  year  1909,  gross,  $74,2:0;  op.  def.,  $18,132; 
Other    Income,  $80;  charges,  $35,132,  bal.,  def..  $53,184. —  (V,  84,  p.  350.) 

CHICAGO  INDIANA  &  SOUTHERN  RR.— (See  Maps  N.  Y.  Cent.  A 
Bud.  Riv.  RR,)— Owns  from  .South  Mend.  Ind..  to  Seatonvllle.  Ill,,  192  m. 
(former  Ind.  ill,  &  Iowa  RR.);  Danville,  ill,,  to  Indiana  Harbor.  Ind.. 
109  m.:  branches,  16  m.;  trackage,  28  m.;  leases,  8  m.;  total.  353  m.  Also 
owns  20  m.  leased  to  other  companies. 

A  consolidation  April  1906  of  the  Ind.  Ill,  &  Iowa.  Ind.  Har  RR.  and 
Danville  &  Ind.  Har.  RR.  V.  82.  p.  803,  867.  Stock,  $20,000,000.  of 
which  $.").000,000  Is  4  %  cum.  pref.  Lake  Shore  &  Mich.  Southern  owns 
J17.000.000  and   Michigan  Central   $3,000,000, 

BO.MDS.— Of  the4sof  1906  ($20,000,000)  .guaranteed  by  the  Lake  Shore 
&  Mich,  South..  $4,850,000  are  reserved  to  retire  the  4s    due  Julv  1  1950 
V.    86.    p,    980.  1223. 

Jolntiv  with  four  othi'r  roJids  rovpn.ints  to  nay  'he  N  V  Ornfiil  MncK 
($30,000,000)  equip,  trusts  of  1907  and  1910,  the  company's  share  of  equlp't 
leased  being  about  $4,000,000  and  $1,200,000  respectively.  V.  85,  p.  1401; 
V.  86,  p.  168;   V.  90,  p.  1677. 

EARNINGS. — 8  mos.,/1910... Gross,    $2,435,599; 

Jan.  1  to  Aug.  31.     \1909 Gross,      1,963.723; 

REPORT.— Report  for  year  end.  Dec.  31  1909  In  V.  90, 
Gross,  $3,223,313;  op.  Inc.,  $646,343;  other  inc.,  $487,076;  charges,  $1,083.- 
340;  bal.,  sur.,  $50,079.— (V.  90,  p.  692.) 

CHICAGO  INDIANAPOLIS  &  LOUISVILLE  RV.— Operates  the 
"Monon  Route"  from  Chicago.  111.,  via  Monon.  Ind,,  to  Indianapolis.  Ind.. 
and  Louisville,  Ky.,  with  branches.     The  system  Includes: 

Lines  owned —  Miles.  |  Oper.  under  contract —  Mile.i 
Indiana    State    Line    to    Indian-        I  Chicago  to  Indiana  State  Line 20 

apolls    162  I  New  Albany  to  Louisville 6 

New  Albany  to  Michigan  City 289  IConnectlon  In  Indianapolis  2 

Bedford  to  .SwItz  City 40  ICiear  Creek  to  Harrodsb'g.  Ind   .     9 

Orleans  to  French  Lick  Springs..    18|.Swltz  City  to  west  of  Linton.  10 

{Wallace  Jet.  to  Shirley  Hill  &  br..AO 

Total  of  all  June  30  1910 616 


net,    $610,454 
net,      401,595 

p.  692,showed 


A  lease  for  999  years  with  Chicago  &  Western  Indiana  (of  whose  stock  this 
company  owns  $1,000,000)  gives  entrance  to  Chicago  on  a  mileage  basis. 
Owns  one-third  interest  In  Kentucky  &  Indiana  Bridge  at  Louisville,  Ky. 

Owns  entire  stock  of  Indianapolis  &  Louisville  RR,.  projected  from  at  or 
near  Indianapolis  to  EvansviUe.  &c..  of  which  55  miles,  from  Wallace  Jet,, 
Ind..  to  Shirley  HUi,  was  opened  Oct.  1  1907  and  the  branch  from  Vlcks- 
burg  to  Cass,  5  miles,  Deo.  1  1907.  Under  supplemental  lease  dated  May 
10  1907  bonds  are  guar.,  prln.  and  Int.  .See  "Bonds"  below.  V.  82,  p. 
509;  V.  83,  p.  888.  1290;  V.  85,  p.  920;  V.  87,  p.  809;  V,  88.  p.  99. 

HISTORY. — Successor  July  1  1897  of  Louisville  New  Albanv  &  Chicago, 
foreclosed  per  plan  la  V.  63.  p.  922.     Suit  settled,  V,  75.  p.  1031, 

In  Aug.  1902  the  Louisville  &  Nashville  and  Southern  Ry.  acquired  93% 
of  $10  500.000  com,  and  77%  of  $5,000,000  pref.  stock,  on  the  basis  of  $78 
and  $90  per  $100  share  respectively  In  their  Joint  50-.vcar  4%  collateral  trust 
gold  bonds  at  par.  secured  bv  the  stock  acquired  .See  description  of  bonds 
under  Louisville  &  Nashville.     V.  74,  p.  1088,  1138;  V.  75,  p.  28. 

DIVIDENDS.— Oa  pref..  1899,  1%;  Oct.  1900  to  June  1910.  both  inclu- 
sive. 4 ''i  per  annum.  On  com.,  1902.  1%:  1903  3 '.4  %;  1904.  June  1  ii  %  : 
Dec,  l>i%;   1905  to  1908,  3%  yearly;   1909,  3  )i%  (J.  &  D.);   1910,  June. 

BONDS. — Refunding  mortgage  covers  road,  equipment,  &c,  (Including 
$1,000,000  stock  of  Ch.  &  W.  Ind.  and  $240,000  stock  of  the  Belt  Ry  of 
Chicago);  total  authorized  Issue  Is  $15,000,000.  of  which  tmlssued  balance  is 
reserved  to  take  up  $2,300,000  divisional  bonds  due  Aug.  1911.  V.  90, 
p.  1613;  V.  91,  p,  518,   1295. 

Indianapolis  &  Louisville  guaranteed  bonds,  of  which  $1,500,000  sold  in 
Feb.  1906  for  60  miles  of  road;  balance  Issuable  at  $30,000  per  mile.  .See 
above.      V.  82,  p.  508:  V.  83,  p.  1200. 

EARNINGS,— 2  mos..  11910 Gross,  $1,141,924;     net,  $425,650 

July  1  to  Aug.  31,       11909 Gross,      1,018,532-     net,     389,843 

ANNUAL  REPORT.— In  V.  91,  p.  866,  showed: 

Year  end.  .June  30—       1909-10.  1908-00.  1907-08.  1906-07. 

Gross  earnings $6,020,242     $5,319,386     $5,167,160      $5,988,867 

Net  earnings 1,803,453        1,404,792        1,163,702        1.825,416 

Dividends,  &c.,  received         237,955  252,301  272.423  261,166 

Total  net  Income $2,041,408      $1,657,093     $1,436,125     $2,086,582 

Interest  on  bonds 774.036  772,100  772,100  772,100 

Rentals,  &c 405,792  382,107  301,662  319,456 

Total $1,179,828      $1,154,207  $1 ,073,763  '  $1 ,091 ,556 

Surplus  for  dividends...       $801, .580         $502,886  $362  362         §995,026 

Dividend  on  pref..  4%..         200,000           200,000  200  000           200,000 

Dividend  on  common.  (3  >i)341, 250  (3  1^)328,250  (3)315,000      (3)315,000 

OFFICERS. — Pres,,  Fairfax  Harrison;  V.-P..  Morton  F,  Plant, 
New  York:  E.  C.  Field,  Chicago;  Treas.,  Byron  Cassell,  198  Custom  House 
Place,  Chicago;  Gen.  Mgr.,  B.  E.  Taylor,  Chicago:  Sec.,  J.  A.  Hilton,  52 
Broadway,  N.  Y  Directors — Fairfax  Harrison.  Chicago;  W.  W,  Finlcy, 
Washington.  D.  C:  Chas.  Steele,  i-l.  M.  Gailaway,  Morton  F,  Plant,  Henry 
Walters,  Adrian  Iselln  Jr,.  New  York;  W.  H.  McDocl,  E.  C  Field.  F,  A. 
Delano.  Chicago:  Samuel  T.  Murdock,  Lafayette,  Ind. — (V.  91,  p.  462, 
518,    790,    866,    1095.) 

CHICAGO  JUNCTION  RR.— An  elevated  road.  3,75  miles  of  track 
(opened  April  1908) .  extending  from  Junction  with  South  Side  Elevated  RH. 
at  40th  Street  to  the  Stock  Yards,  Leased  to  South  Side  Elevated  for 
50  years  (with  right  to  purchase  at  cost  within  20  years)  at  a  rental 
;over'ng  bond  Interest  and  all  expen-s-is.  Capital  .stock,  $50,000.  Bonds 
ir<-    guaranteed,    prln.    &    Int.,    by    Chicago   Junction    Railways    &    Union 

5  ock  Yards  Co.;  they  are  subject  to  call  at  105  after  1910.  Form  of  guar- 
anty, V.  82.  p.  568.— (V.  Ha.  p.  792;  V.  87.  p.  346.) 

CHICAGO  JUNCTION  (^  MLWAY.— Owns  Inner  line  within  the  Chicago 
Union  Stock  Yards  district,  11,81  miles,  side  and  Itulustrlal  tracks,  11 8. 58m. 

In  June  1907  the  Vn.derbllt  (New  York  Central)  Interests  arranged  to 
acquire  the  outer  belt  line,  assuming  the  $2,500,000  outstanding  bonds, 
leaving  property  free  of  liens.     V    85,  p,  159.  792 

CHICAGO  KALAMAZOO  &  SAGINAW  RV.— Owns  44  m,,  Kalamazoo 
to  Woodbury,  Mich,,  having  sold  the  11  miles  from  ICalamazoo  to  Pavilion 
In  Sept.  1910.  Acquired  In  Dec,  1900  by  Mich.  Cent,  (New  York  Cen- 
tral sy-iii-ni).  l>  11  iwUI  be  nperaied  Indi-pendi-nilv  V  84  p,  50  .Stock, 
com,,  $2,000,000;  outstanding,  $450,000:  par  of  shares,  $100.     Lake  Shore 

6  Mich.  So.  owns  $180,000  stock  and  $507,000  1st  M.  bonds.  V.  90,  p.  708. 
In  1909,  gross,  $204,115;  net,  $58,301;  int.  and  rentals.  $30,341;  bal.,  sur., 
$28,020.  Pres.,  H.  B.  Ledyard,  Detroit;  Sec,  F.  O.  Waldo;  Treas.,  J.  E. 
Griffiths.- (V.  61,  p.  1063;  V.  84,  p.  50.) 

CHICAGO  LAKE  SHORE  &  EASTERN  RY.— Embraces  331  miles  of 
track,  connecting  the  varlou.s  works  of  the  Illinois  Steel  Co.  and  Indiana 
.Stccl  Co.  at  Chicago,  Jollet.  Milwaukee  and  Gar.v  with  diverging  trunk  lines, 
and  also  with  steamship  lines,  stone  quarries.  Industrial  establishments, 
&c,:  also,  by  lease  and  trackage  rights  over  74  miles  of  roads,  reaches  the 
coal  fields  of  Illinois  and  Indiana,  and  Jollet.  III.,  handling  between  .South 
Chicago  and  these  points  a  large  traffic  for  the  Illinois  Steel  Co,  Stock. 
$9,000,000,  being  Increased  from  $2,760,000  In  June  1909;  all  owned  by 
the  Illinois  .Steel  Co..  and  so  by  the  United  .States  .Steel  Corp..  which,  with 
the  Elgin  Jollet  &  Eastern,  guarantees  the  bonds,  prln,  and  Int.,  by  endorse- 
ment. The  last  named  leases  the  road  for  60  years  from  June  1  1909,  rental 
covering  all  charges  and  dividends  on  stock  dependent  on  earnings.  See 
V.  90,  p,  108.      Dividends  paid  In  1909,  10%. 

Bonds  are  redeemable  In  whole  or  part  from  Dec.  1  1919  at  110  and  Int.; 
they  are  limited  to  $20,000,000  and  further  Issues  of  bonds  beyond  the 
$9,000,000  now  outstanding  can  he  made  only  for  50%  of  cost  of  property. 
V.  88,  p,   1372:  V,  89.  p,  224,   1410,— (V.  90.  p,   108.   1170,) 

CHICAGO  MEMPHIS  &  GULF  RR.— Dyersburg,  Tenn..  to  Tiptonvllle, 
Tenn..  31  miles.  An  extension  from  Tiptonvllle  to  Hickman,  21  miles, 
mostly  completed  July  1910.  The  entire  line  as  projected  will  extend  from  a 
point  on  the  Ohio  River  to  Memphis,  Tenn.  In  Oct.  1909  stock  acquired  by 
new  parties  and  name  changed  Nov.  1  from  Dyersburg  Northern  RR.  V.  89, 
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RAILROAD  COMPANIES 
[For  abbreviations,  <kc.,  see  notes  on  first  page] 


Cfaicaeo  Milwaukee  &  Gary —  1st  M  »20.000,000  g  red 

105  beg  1918 SStxc* 

Chicaeo  Milwaukee  &  Sf  Paul — Com  stock  (see  text). 
Preferred  stock  7%  yearly  not  cum  $124,654,400.. 

Lacrosse  &  Davenport  DIv  first  mtge F.c* 

Wise  Val  Dlv  1st  M  sink  fund  not  drawn.. NB.c* 

Dub  Dlv  1st  M  sinking  fund  not  drawn NB.c* 

Chic  &  Pac  Western  Dlv  1st  M  (see  text)  gold.  F.c* 

Chicago  &  Lake  Superior  Dlv  1st  M  gold F.c* 

Wise  &  Minn  Dlv  first  mortgage  gold F 

Fargo  &  Southern  first  mortgage  gold  assumed 

Chic  Mllw  &  St  P  Terminal  mortgage  gold F.c 

Dakota  &  Great  Southern  first  mortgage  gold F 

Chicago  &  Missouri  River  Dlv  first  mortgage.. F.c 
General  M  (for  $150,000,000)  gold  Series  A.Us.c'&r 

do  do         Series  A  registered 

do  do         Series  B c* 

do  do         Series  B  registered 

Mllw  &  Nor  1st  M  Schwartz  to  Gr  Bay  est  1910. -C* 

Consolidated  mortgage c* 

Debentures    $50,000,000    auth    gold Fxc'r* 

Debentures  $50,000,000  auth Usm.x 

Chic  Milw  &  Pueet  Sd — 1st  M  $200,000,000  auth..  Us 

Chicaeo  &  N  W— Com  stock  $177,604,880  auth Tr 

Preferred  stock  (not  cumulative)  see  text Tr 

Chic  &  N  W  con  s  f  M  ($12,900,000)  not  dr F.c* 

Cedar  Rapids  &  Missouri  River— 1st  M  3d  Dlv 

Madison  Exten  1st  M  g  (s  f  $23,000  not  dr)..F-C* 

Menominee  Ext  1st  M  g  (sf  $20,000  not  ar)..F-C* 

Northw  Union  1st  M  g  Mllw  to  Fond-du-Lac.F-C* 

Winona  &  St  Peter  Isi  M  eit  g  land  gr  s  f  ass.-F.c* 


a  Also    July    1909    additional    general    mortgage  b 
Also  In  sinking  fund  July  1910.    b  $172,500;  C$150, 


Miles 
Road 


185 
161 
351 
1.117 
68 
230 
119 

159 

77 

5,859 

5.859 

5.859 

5.859 

126 

362 


489 
390 
390 
788 
150 
126 
120 
140 
175 


onds  I 
500;  d 


Date 
Bonds 


1908 


1879 
1880 
1880 
1881 
1881 
1881 
1883 
1884 
1886 
1886 
1889 
1899 
1889 
1899 
1880 
1884 
1909 
1910 
1909 


1865 
1866 
1871 
1871 
1872 
1871 


n  trea 
$135 


Par 
Value 


$1,000 

100 

100 

1,000 

1.000 

1,000 

1,000 

1.000 

1.000 

1.000 

1.000 

1 ,000 

1,000 

1,0001 

i,ooo; 

1,0001 

1,000  J 

1,000 

1,000 

l,000&c 


100 
100 
1.000 
500  &r 
500  &c 
SOO  &c 
500  &c 
100  &c 


sury  and 
.000.  X  C 


Amount 
Outstanding 


$5,500,000 

116.348.200 

116,274.900 

2.500,000 

1.928.000 

5.049.000 

25.340.000 

1.360.000 

4.755.000 

1.250.000 

4.748.000 

2,856,000 

3.083.00(1 

a48. 84 1.000 

a8. 950,000 

2.155.000 

n4 .003 .000 

28,000,000 

50.000.000 

123,000.000 

130.1 14.500 

22,395.100 

12,832,000 

2,332,000 

b2.977.500 

c2. 546. 500 

d3.365.000 

k4 .038 .500 


not  listed  (s 
oupon  bond 


Rate 
% 


In  1910 
7 
5 
6 
6 
5 
5 
5 


6g 
5g 
5g 
5 

4  e 

4  g 
3H  g 

3^  e 

4J4 

6 

4  g 

4 

4 
In  1910 
In  1910 

7 


ee  text) . 
s  J  &J;  r 


When 
Payable 


&     O 
&     S 


& 

& 

& 

& 

& 

& 

& 

& 

& 

& 

& 

& 

Q— J 

J     <fc     J 

Q— J 
J      &     D 

&     D 

&     J 

&     D 

X 

&     J 
Q— J 
Q— F 

VI  &  N 
A  &  O 
J  &  D 
M  &  S 
J      &     D 


n$1.08 

eglstered 


Last  Dividend 
and  Maturity 


4pr  1 
Sept  1 
Sept  1 
July  1 
July  1 
July  1 


Jan 
July 
July 
Jan 
July 
Jan 
July 
May  1 
May  1 
May  1 
May  1 
June  1 
June  1 
.luly  1 
June  1 
Jan    1 
July  1 
Oct    1 
Feb    1 
May  1 
Apr   1 
June  1 
June  1 
Dec   1 


1948 
'10,  8  M 
•10,  3  M 

1919 

1920 

1920 

1921 

1921 

1921 

1924 

1914 

1916 

1926 

1989 

1989 

1989 

1989 

1913 

1913 

1934 

1925 

1949 

1910 

1910 

1915 

1916 

1911 

1911 

1917 

1916 


3H 

2»/ 


9.000  additional 
Q— J. 


Places  Where  Interest  and 
Dividends  are  Payable 


St.  Louis  Un.  Tr.  Co. 
N  Y  Office  42  Broadway 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 

00 

do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Paris  and  London 


Go's"  office  I'lVB'way'N'Y 


do 
do 
do 
do 
do 
do 
do 


In  treasury. 


do 
do 
do 
do 
do 
do 
do 


p.  993,  1280.  Stock  auth.,  $1,000,000;  issued,  $300,000;  par,  $100.  Bonds 
($10,000,000  auth.  issue)  are  subject  to  call  at  105  after  Jan.  1  1912;  Issued 
$350,000  to  retire  old  bonds  and  all  debts:  reserved  for  terminals,  &c.,  $1,- 
750,000,  and  remaining  $7,900,000  at  not  to  exceed  85%  of  cost  of  new  con- 
struction, or  over  $20,000  per  mile.  V.  90.  p.  108.  302;  V.  91,  p.  153.  For 
6  mos.  ending  Dec.  31  1909,  gross,  $54,062;  net,  $22,753;  Int.  and  taxes, 
$9,374;  bal.,  sur.,  $13,379.  For  year  ending  June  30  1909,  gross.  $68,113. 
agst.  $57,693  In  1907-08;  net.  $28,576,  agst.  $24,813;  Int.  and  taxes.  $18,- 
784;  bal.,  sur.,  $9,792.  Pres.,  S.  G.  Latta;  V.-P..  E.  Rice,  both  Dyersburg. 
Tenn.;  V.-P..  John  H.  Watklns.  2  Wall  St..  N.  ¥.;  Sec.  and  Treas.,  J.  C. 
Doyle,  Dyersburg.— (V.  90,  p.  108,  302;  V.  91.  p.  153.) 

CHICAQO   MILWAUKEE    &    GARY    RAILWAY.— Thla   road,   when 

completed,  will  torm  an  outer  belt  line  267  miles  In  length,  extending  from 
Milwaukee,  Wis.,  to  Gary.  Ind.  connecting  with  all  of  the  32  main  trunk 
lines  entering  Chicago  Of  this.  Rockfoiri.  III.  to  Momence.  125  miles 
Including  Rleln  JoHet  &  Eastern  trackaee  between  Aurora  and  Jollet  24 
miles,  was  In  operation  In  July  1910.  In  March  1909  Interests  represented 
by  the  St.  Louis  Union  Trust  Co.  acquired  control  or  practical  control. 
V.  88.  p.  685. 

Stock  authorized.  $10,000,000;    outstanding.  $5,500,000;    par.  $100. 

BONDS. — On  April  1  1908  a  mortgage  was  executed  to  the  St.  Louis 
Union  Trust  Co.  and  lUlnol.s  State  Trust  Co  of  St.  Louis  as  trustees  to 
secure  an  issue  of  $20,000,000  of  40-year  5%  bonds,  of  which  $5.500,()(iO 
have  been  Issued  to  acquire  the  pn.pcrty  of  the  Illinois  low.-!  &  Minnesota 
and  subsidiary  coinpanles,  the  remaining  $14,500,000  bonds  being  reserved 
for  extensions  to  Gary  and  Milwaukee,  equipment,  terminals,  elevators, 
coal  docks  and  facilities  at  Gary  and  Milwaukee,  of  which  about  $10,000,000 
to  be  used  at  present  to  complete  the  line.  V.  86;  p.  980;  V.  88.  p.  685. 
Pres.,  Albert  T.  Perkins,  care  St.  Louis  Union  Trust  Co.,  St.  Louis. — (V. 
88,  p.  685.) 

CHICAQO     AWLWAUKEE   &    ST.  PAUL  RY.— Operates  from  Chicago 
westerly  to  St.  Paul.  Minneapolis  and  Lake  Superior.  Omaha,  Neb.,  and 
Kansas  CItv.  Mo.,  with  lines  traversing  Illinois,  Iowa.  Missouri.  Michigan 
Wis.  Minn." and  the  Dakotas.  viz.:  (Map  C.  M.  &  Puget  Sound  Ry.  p.  35): 

Road —  Miles.  I     Road —  Miles. 

Lines  owned  June  30  1910  (of  ISeoond  and  third  tracks 502 

which  30  uilles  owned  Jointly). 7. 296  [Trackage  (Including  2d  tracks). -277 

HISTORY,  &c. — Org.  May  5  1863  and  on  Feb.  11  1874  took  present  name 
The  Pacific  extension,  from  western  terminus  at  Glenham,  S.  D.,  to 
Seattle  and  Tacoma,  1,463  miles  (of  which  26  miles  Is  owned  Jointly 
with  Union  Pacific) ,  Including  66-mlle<i  Lewlston  branch.  Is  known  under 
name  of  Chicago  Milwaukee  &  Puget  Sound  Ry.  (see  statement  below), 
was  completed  In  June  1909;  396  miles  of  branches  had  been  completed  In 
Oct.  1910  and  199  were  under  construction.  V.  87,  p.  543;  V.  88,  p.  99. 
294,   748.   882.    944.    1252. 

Tacoma  &  Eastern  RR..  Tacoma.  Wash.,  to  Grenavon,  63  m.,  with 
branches.  28  m..  total  61  miles,  was  acquired  In  1909. 

CAPITAL  STOCK. — The  pref.  stock  has  a  prior  right  over  the  com.  stock 
to  a  dividend  of  not  over  7%  from  net  earnings  In  each  year,  but  If  not 
earned  It  has  no  cumulative  right.  After  payment  of  7%  on  pref.  and  7% 
on  com.,  both  classes  shaie  pro  rntn. 

In  December  1906  the  storkholders  subscribed  pro  rata  for  $66,214,400 
pref.  and  $3.T.241,100  com.  stork  at  par.  payable  In  Installments  to  March  1 
1909.  This  Increased  the  amounts  outstanding  to  $116,274,900  pref.  and 
$116,348,200  common  stock.  V.  83,  p.  1523;  V.  84,  p.  50,  101:  V.  85, 
p.  98.  1338;  V.  88.  p.  293. 
DIVS.  since  1892—     1   "93.  '94.  '95.  '96.    '97-00.      '01.    '02-'09.        1910. 

On  common %}   4       4       2       4       5  yearly     6       7  yearly  7 

On   pref  erred...  %  J    7       7       7       7       7  yearly     7       7  yearly  7 

BONDS. — Abstracts  older  mtges..  V.  45.  p.  114.  144.  21?:  V.  48.  p.  830. 

The  general  mortgage  of  188!)  (sec  abstract  In  V.  48.  p.  830)  Is  for  $150,- 
000,000  to  the  United  States  Trust  Co.  of  New  York,  as  trustee,  and  covers 
the  entire  railway  property  and  franchises  of  the  company  (therein  de- 
scribed) subject  to  prior  Hens  which  are  paid  as  they  mature. 

In  July  1910  gen.  mtge.  bonds  were  issued  or  reserved  as  follows: 

Amount  in  the  hands  of  the  public $57,791,000 

In  treasury  of  the  company  (unsold) 28,636.000 

Total  reported  by  the  company  as  outstanding $86,427,000 

Reserved  for  prior  Hens $60,498,000 

Remainder 3,075,000 

Total  authorized $150,000,000 

In  Dec.  1909  $25,165,000  gen.  mtge.  4s  were  sold,  chiefly  to  payoIT$12.- 
857,000  old  bonds  and  for  new  lines,  second  main  track  and  additional 
equipment.      V.  89,  p.  1279.  1541.  1596.  1667. 

In    1909    $28  000.000   of  an    authorized    Issue   of   $50,000,000    4%     25 
year  debentures  were  sold.     They  are  to  be  Included  in  any  new  mtge. 
V.  88.  p.   1559:  V.  89,  p.   122.1,   1346. 

In  May  1910  sold  to  a  group  of  French  banks  250,000,000  francs  ($50,- 
000,000)  15-year  4%  debentures.  They  are  to  be  secured  by  any  new 
mtge.  None  of  the  Chic.  Mllw.  &  Puget  Sound  Ry.  stock  now  owned  or 
hereafter  acquired  Is  to  be  sold  while  the  bonds  are  outstanding.  V.  00 .  p, 
1424  ,  1489.  1554;  V.  91.  p.  38. 

GENERAL  FINANCES,  &c.— The  company  owns  all  of  the  $100,000  - 
000  stock  and  thi;  $123,000,000  1st  M.  4s  of  the  Chicago  Milw.  &  Puget 
Sound  Rv..  which  Sfc  below. 

In  1909  the  Union  Pacific  system  (Oregon  Short  Line)  owned  $1,845,000 
pref.  stock.     V.  87.  p.  1.549. 

The  refunding  at  4%  of  the  $22,097,000  5.  6  and  7%  bonds  maturing  In 
1910  effects  an  annual  saving  of  $460,440.     V.  89.  p.  1279. 

EARNINGS— 2    mos. .11910 Gros  .,    $11,339,843;     net,   $3,290,439 

July  1  tolAug.131. 511  1909 Grosi..   10,769.459;    net.      3.329,783 


ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Annual  meeting  Is  held 
In  Sept.  Report  for  1909-10  In  V.  91,  p.  651:  owing  to  changes  in  classifi- 
cation, comparisons  with  other  Income  In  1907-08  are  Inaccurate,  editorial, 
p.    682. 

1909-10. 

Average  miles  operated 7,512 

Passenger  earnings 

Freight  earnings 

Mall,  express.  &c..  earnings 5.151.013 


1908-09. 
7,512 

.$14,786,744    $12,774,852 
44,909,137      42,341,651 
4,780,060 


1907-08. 

7,499 

$11,883,395 

40,426,880 

4,622,346 


Total  earnings 

Maintenance  of  way 

Maintenance  of  cars  and  engines 7.724.569 

Transportation  and  traffic 27,469,993 

Taxes 2,529,373 

Miscellaneous 1,123,610 


.$64,846,894   $59,897,463  $56,932,621 

.    $8,472,825      $7,288,603  $6,451,588 

7.270,774  7,079,774 

23,098,477  22,628,232 

2,428,676  2,304,963 

1,073,385  1,004,120 


Total  expenses .$47,320,370 

Net  earnings $17,526,524 


Outside  operations,  net. 

Dlvs.  on  Mllw.  Land.  &c.,  stock 

Int.  on  Ch.  M.  &  Pdget  Sound  bonds. 
Other  Income  (net) 


207.620 

804,880 

6.059.496 

895,067 


$41,159,914    $39,468,331 

$18,737,549   $17,464,290 

179,683  373,955 


50,686 


655.797 


Total .$25,493,587 

Interest  on  funded  debt $6.651 ,215 

Interest  on  European  loan 160,589 

Dividends  on  preferred  (7%) 8,115,233 

Dividends  on  common  (7%) 8.116.220 


$18,967,918    $18,494,042 
$5,855,717      $5,916,760 


5,806,780 
6.966.743 


3.495.373 
5,817,381 


Total  deductions $23,043,257  $18,629,240  $15,229,514 

Balance,  surplus $2,450,330         $338,678     $3,264,528 

OFFICERS. — Chairman.  Roswell  Miller.  42  Broadway.  New  York; 
Pres..  Albert  J.  Earling,  Chicago:  Treas..  F  G.  Rannpy,  Chicago:  Gen. 
Mgr.,  D.  L.  Bush;    Sec,  E.  W.  Adams,  Milwaukee.  Wis.  M 

Directors — Roswell  Miller.  New  York;  A.  J.  Earling.  Chicago;  L.  j. 
Petit,  Milwaukee:  J.  Ogden  Armour.  Stanley  Field,  Chicago;  Frank  S. 
Bond.  WllHam  Rockefeller.  Donald  G.  Geddes,  John  A.  Stewart,  Percy  A. 
Rockefeller,  Walter  P.  Bliss,  Charles  W.  Harkness,  John  D.  Ryan.  New 
York.      N    Y.  office.  42  B'way.- (V.  91,  p.  38,  651,  870,  1095.) 

CHICAGO  MILWAUKEE  &  PUGET  SOUND  RY.— (See  Map.)— This 
road  forms  the  Pacific  extension  of  the  Chicago  Milwaukee  &  St.  Paul  Ry.. 
completed  through  to  Seattle  and  opened  July  1909.  Extends  from 
Mobrldge.S.D..  to  Seattle  and  Tacoma,  1,463  miles,  Includlng66-mlle  Lewis- 
ton  branch,  of  which  26  miles  from  main  line  to  Tacoma  Is  owned  Jointly 
with  Union  Pacific  and  35  miles  Is  trackage.  In  Oct.  1910  396  miles  of 
branches  had  been  completed,  of  which  39  were  built  Jointly  and  199  were 
\inder  construction,  of  which  9  miles  to  be  built  Jointly.  V.  91.  p.  651. 
The  company  has  authorized  Its  first  mortgage  4%  bonds,  dated  Jan.  1 
1909,  United  States  Trust  Co.,  trustee,  for  $200,000,000.  Of  these 
bonds,  $123,000,000,  together  with  the  entire  auth.  issue  of  $100,000,000 
stock,  has  been  turned  over  to  the  C.  M.  &  St.  P.  Ry.  treasury  for  the 
$123,000,000  advanced  for  construction.  Bonds  cover  road,  terminals 
and  equipment  and  run  to  maturity.     Pres.,  H.  R.  Williams,  Seattle, Wash. 

EARNINGS. — 2    mos..fl910 Gross,  $2,312,724;    net,  $1,152,334 

July  1  to  Aug.  31.     11909 Gross,      ;    net,      

REPORT. — Report  for  11  mos.  ending  June  30  1910  In  V.  91,  p.  651. 
showed  (1.434  average  miles):  Operating  revenues.  $10,765,704;  net  (after 
taxes),  $5,293,312:  other  Income  (Including  hire  of  eaulpmcnt) ,  $648,118, 
$6.")0.638:  Int.,  rentals,  &c.,  $3,747,744:  bal.,  sur.,  $2,190,206.— (V.  91, 
P    651.) 

CHICAGO  &   NORTH   WESTERN  RY.— (See  Map.)— Operates  an  im 
portant  system  of  roads  uniting  Chicago.  111.,  with  Omaha.  Neb..  St.  Paul. 
Minn.,  with  the  great  wheat  belts  of  Dakota,  Nebraska,  &c.,  and  with  the 
mining  regions  of  Michigan  and  the  Black  Hills,  Including— 


Road  owned  in  fee —  Miles 

Main  lines,  &c ...7,606 

Entire  stock  owned — 

Princeton  &  Western 

Wolf  River  Valley 

St.  Paul  Eastern  Grand  Trunk 

(leased) 


16 
2 


60 


Milen. 

De  Pue  Land  &  East,  (leased)..         8 
Sundry  trackage 42 


Total  July  1  1910 7,629 

Second   track 826 

Has  large  Interest  In  Chlo.  St. 
Paul  Minn.  &  Omaha 1,739 

HISTORY,  ETC. — A  Vanderbllt  line  (V.  75,  p.  1086)  organized  In  1859. 

In  July  1884  the  capital  stock  of  the  Fremont  K.lkhorn  &  Missouri  Valley 
was  acquired,  and  In  Feb.  1903  the  road  was  absorb-id.  Its  securities,  ex- 
cept those  held  bv  Chic.  &  N.  W.,  are  in  table  above.     V.  75.  p.  514,  616. 

In  1000-10  various  proprietary  roads  were  ptirchased.  V.  71,  n  291.  294; 
V.  73.  p.  294,  1010;  V,  75,  p.  446:  V.  81,  p.  840;  V.  89,  p.  671;  V.  91, 
p  790.  The  stockholders  In  Oct.  1909  authorized  the  construction  of  new 
lines  and  branches  In  South  Dakota,  Iowa,  Illinois  and  Wisconsin  aggregat- 
ing about  465  miles  To  build  a  part  of  these  extensions,  the  James  River 
Valley  &  Northwestern  Ry.  was  Incorporated  In  July  1909  to  build  branches 
from  Blunt  to  Gettysburg  and  from  Oneida  to  Hitchcock,  So.  Dak.,  130 
miles,  and  the  Milwaukee  Sparta  &  Northwestern  Ry.  178  miles  In  Mil- 
waukee. Waukesha  and  Dodge  counties.  Wis.  In  Sept.  1910  about  100 
miles  had  been  completed  and  250  were  under  constmctlon.  V.  89,  p.  1410; 
V.  91,  p.  808. 

CAPITAL  STOCK. — Of  the  com.  stock,  $2,334,042,  and  of  the  pref.  $3,- 
835.  remained  In  company's  treasury  In  July  1910.  Pref.  stock  has  prior 
right  to  7%:  then  com.  7%;  then  pref.  3%;  then  com.  3%;  then  both  classes 
share.  In  1903  the  authorized  com.  stock  was  Increased  from  $41,448,366 
to  $77,601,045  and  In  Oct.  1900  to  $177,604,800.      V.  84,  p.  157. 

Stockholders  In  Jan.  1910  subscribed  for  $30,502,650  additional  common 
stock  at  par,  payable  Feb.  14  1910,  raising  the  amount  outstanding  to  $130,- 
121.500.      V.    80.    p.    1482. 

In  Mch.  1910  U.  P.  system  (Ore.  Short  Line)  owned  $4,750,000  stock 

The  consolidated  sinking  tund  bonds  of  1915  have  voting  power. 
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RAILROAD  COMPANIES 
Wor  abbreviations,  &c.,  see  notes  on  first  page] 


Chicaso  &  North  Western — (Continued)  — 

ii411w  Lake  Shore  &  W  cons  M  (now  1st)  gold.-Ce.c* 
Michigan  Dlv  1st  M  (for  $3,000,000)  gold-..Ce.c* 

Ashland  Division  flrst  mortgage  gold Ce.C 

Est  &  ImD  M  for  $5,000,000  g  s  f  not  drawn. Ce.c* 

Income  bonds  (not  cumulative)  no  coupons r 

Marsh  Ext  1st  M  $600,000  ($15,000  p  m)..Un.c 
C  *  N  VV  s  f  ^onds  of  '79  ($15,000  p  m)red  at  105F.cr 

Sinking  fund  debentures  1933.. ..Un.c'&r 

Chicago  &  North  Western  30-year  deben.Un.c'&r 

Extension  4s  $20,000,000  ($20,000  p  m)..Un.c&r 

General  gold  bond  mtge  $165,000.000-.-Us.c*&r 

do  do  do  registered.- 

Manlt'e  Gr  Bay  &  NW  1st  g  gu  M(V88,p230)F,c'&r 

Mllw  &  State  line  1st  M  g  gu(V88.p230)-.F.c*&r 

Branch  Line  Bonds  Assumed 
Beyer  Valley  Ry  1st  M  g  $16,000  per  mlle.F.c*&r 
■vllnn  &  la  Ry  1st  M  gold  $16,000  per  mlle.-F.c'&r 
Mankato  &  New  Ulm  1st  M  gold  $416,000..F.c*&r 
Southern  Towa  flrst  mtge  Si, 120. 000  gold-.F.c*&r 
Princeton  &  Northw  1st  M  $2,100,000  gold..F.c&r 
Peoria  &  Northwest  1st  M  $2,125,000  gold-.F.c& 
Sl«ux  City  &  Pacific  1st  M  gold  $4.000.000. .F.c&r 

Minn  &  So  Dak  1st  M  gold  $528.000 F.c* 

Iowa  Minnesota  &  Northwestern  Ist  M  gold-F.c*&i 

Frem  Elk  &  M  V  cons  M  $25,000  per  mile  assumed 

Chicaeo  Peoria  &  St  L— Pr  lien  M  g  call  at  107  H  -Ta.c* 

Consol  mtge  $2,000,000  gold  call  at  105 Ta  c* 

Income  mtrre  gold  (text)  non-cum  call  at   par 

Xew  Securities  to  be  Issued  under  Reorganization  Plan 

Stock,  $4.000,000 

Gen  and  refunding  M  $15,000,000  gold  red  text 
Chic  R  I  &   Pac  RR— Coll  tr  M  $75,000  ,()UO--Ce.c*&r 

Bonds   $7 ,500.000 

Chicago  Rock  Isl  &  Pacific  Ry-  Stock  ($75,000,000) 
First  M  Chic.  111., to  Council  Bluffs&  branches  Us.c* 
In  addition  sinking  fund  July  1910  held:    e  $181.00 
o  $74,000;    palllns.  f. 


Miles 
Road 


413 
82 
40 

693 

"io 

.041 


114 
50 

90 
119 

26 

56 
105 

85 
125 

33 
195 
.170 
235 
235 
235 


764 

h$ 


Date 
Bonds 


Par 
Value 


1881 
1884 
1885 
1889 
1881 
1892 
1879 
1891 
1891 
1886 
1897 
1897 
1906 
1900 

1898 
1899 
1899 
1900 
1901 
1901 
1901 
1900 
1900 
1883 
1900 
1900 
1900 


Amount 
Outstanding 


1      $1,000 

i         1 .000 

1.000 

:  1.000 

i         1,000 

1,000 

1.000   &c 

1,000   &c 

1,000   &c 

1.000   &c 

1000  &c\ 

1000  &c/ 

1,000  &c 

1,000  &c 

1.000   &c 

1,000   &c 

1.000 

1,000   &c 

1,000   &c 

1,000   &C 

1.000   &c 

1.000 

1.000    &c 

1,000 

1  000 

1 .000 

1.000 


$5,000 

1.281 

1.000 

4,148 

500 

400 

11.648 

9.fi95 

e9.819 

hl6,619 

m    See 

3,750, 
2,500, 


.000 
.000 
,000 
000 
,000 
.000 
000 
000 
000 
.000 
text 

000 
000 


1902 
1909 

1877 
2.013. 


1,000    &f 


100 
000    &c 


1,440.000 

1.904,000 

p416,000 

NoneOct'lO 

nl  .940,000 

2.125,000 

03,926.000 

528.000 

3.900.000 

7,725.000 

1  950.000 

2.000,000 

2.000.000 

4,000,000 
2,000,000 
71,207,500 
See  text 
74,877,200 
12.5110  i)0( 


000:  k  $202. 500.     m 


Rate 

% 


6  g 
6  g 
6g 
5g 
6 
5 

&  6 
5 
5 
4 

3H  K 
3H  g 

3H  e 

3H  g 

3H  g 

JH  g 
AH  g 
3H  e 

3H  e 
3H  e 

3H  g 

3H  e 

6 

4H  e 
5  g 


When 
Payable 


N 
J 
S 
A 
N 
O 
O 

M  &  N 
A  15  &  O 
F  15  &  A 
M     &     N 

Q— F 
J      &      J 
J      &      J 


& 
& 
&, 
& 
& 
& 
& 


Up  to  5%  wh  earn. 


See  text 

4  g 

5 
4H  In'lO 

fi 
$1,045,0 


& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


May 

July 

Mch 

Feb 

May 

Oct 

Oct 

May 

Apr 

Aug 

Nov 

Nov 

Jan 

Jan 


1  1921 
1  1924 
1  1925 
1  1929 
1  1911 
1  1922 
1  1929 
1  1933 
15  1921 
15 1926 
1  1987 
1  1987 
1  1941 
1  1841 


Go's  ottlce.lllBwfty,N  Y 


Deo   1 
June  1 
Oct    1 
Sept  1 
Jan    1 
Mch 
Aug 
Jan 
Jan 
Oct 
Mch 
July  1 
July  1 


1923 
1924 
1929 
1025 
1926 
1926 
1936 
1935 
1935 
1933 
1930 
1930 
1930 


Seml-an 
\l      &     N 
M     &     S 

Quar. 
J      &      J 
00     (also 


30  years 

Nov  1  2002 
Sept  1  1913 
Oct  1  'I'l,  I 
July  1  1917 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Liberty  Nat  Bank 
July   08  coup  lost  paid 


Int  from  Deo  1  1909 
First  National  Bank  N  Y 


Office  115  B'way  N  Y 
First  National  Rank  N  Y 


$19,793,000  on  hand);      n  $160,000: 


DIV. — 1*86  to '93.      '94    '95.  "96  to '99.     "00.     '01.     "02  to '09.        1910. 

Com.-^   6  yearly.        3       4      5  yearly.        6       6        7  yearly.  7 

Pref  .-) 7  yearly — 8  yearly 

BONDS.— GefifTQl  Mortgage.— See  Abstract  In  V.  65.  p.  1175.  The 
authorized  Issue  Is  $165,000,000  (U.  S.  Trust  Co.,  trustee);  $131,645,000 
were  reserved  to  retire  underlying  bonds,  and  remainder  for  additions  and 
Improvements.  $4,000,000  at  once  and  $1 .000,000  a  year  thereafter.  V  65 
p.  1070;  V.  65,  p.  69,  111,  571;  V.  75.  p.  980;  V.  88,  p.  280.  563.  In  .Sept. 
1910  $30,271,000J  generals  were  outstanding  In  the  hands  of  the  public. 
In  May  1910  $13,522,000  were  authorized  to  be  Issued  for  refunding  and 
improv'ts,  none  of  which  was  sold.     V.  90,  p.  1489. 

The  sinking  fund  bonds  of  1879  are  secured  by  deposit  in  trust  of  $15.0U0  .- 
BOO  of  1st  M.  bonds  at  $15,000  per  mile  on  subsidiary  lines,  the  most  Import- 
uit  being  described  In  "Supplement"  of  May  1894.  Of  the  sinking  fund 
bonds  of  1879  $5,374,000  are  6s;  the  sinking  fund  Is  at  least  1  %  of  out- 
standing bonds,  which  are  subject  to  call  at  105.  and  through  its  operation 
those  outstanding  have  been  reduced  from  $15,000,000  to  theamounttn  table. 

The  extension  bonds  of  1K86  are  secured  by  deposit  in  trust  of  lirst  niort 
gage  bonds  at  a  rate  not  exceeding  $20,000  per  mile       Included  in  the  collat 
eral  Julv  1  1910  were  $10,675,000  Fremont   Elkhom  &  Mo.  Valley  Ists  and 
$2,560,000  Wyoming  Central  Ists  (consolidated  with  F.  E.  &  M.  V.).  &c. 

The  Fremont  Elkhom  &  Missouri  Va/Jfi/ consols  have  a  llrst  lien  on  1  .170 
miles  (Fremont.  Neb.,  to  Deadwood.  D.  T  ,  557  miles,  and  branches  to 
Hastings  Albion.  &c.,  613  miles) .  but  besides  the  amount  of  issue  given  as 
outstanding  In  the  table,  $10,675,000  (along  with  $2,560,000  Wyoming 
Central  firsts.  A.  F  E  &  M.  V  Issue)  are  held  as  part  collateral  for  Chicago 
&,  North  Western  extension  bonds  of  1886. 

GP:NERAL  FINANCES. — Stockholders  In  Feb.  1907  subscribed  for 
.S24.401.600  com.  stock  at  par.  and  in  Jan.  1909  for  $30,502,050  additional 
stock,  the  proceeds  to  be  used  for  Improvements,  extensions,  equipment, 
Ac.  V.  82.  p.  452:  V.  83.  p.  379.  817,  1098:  V.  89,  p.  1482.  New  terminals 
In  Chicago  to  cost  $20,000,000  are  to  be  completed  In  1910.  V.  87,  p.  479, 
881.  1159;  V.  89,  p.  670;  V.  91.  p.  807.  In  Jan.  1909  sold  $10,250,000  3  >A». 
including  $10,000,000  generals.      V.  88,  p.  230,  503. 

EARNINGS. — 2  mos.,J1910 Gross,    $13,007,212;    net,    $3,966,385 

July  1  to   Aug.  31.       11909 Gross,       12,501,026;    net.       4.240.997 

RRPORT. — The  annual  meeting  Is  held  the  third  Thiii-sday  In  (Jotober 
Report  tor  1909-10  at  length  in  V.  91,  p.  783,  806;  t^ltorlal,  p.  837. 

Operating  Revenues —  1909-10.  1908-09.  1907-08. 

Average  miles  operated 7,029  7,035  7.031 

Freight  revenue $49,536,839   $43,01 9.091    $41 .949.630 

Pa.s.senger  revenue 18,431.017      16.875,068      15.734.007 

Mall,   express,    &C 6.207.828        5,483.712        5.335.107 

Total  operating  revenues $74. 175. (584  $05,978,471  $03,219,344 

Total  net  Income. .$21,525,371  $22,010,755  $21,855,485 

Rents — debits 1,397.278  818,848  460,159 

Interest  on  bonds,  Ac 7. .583,447  7.603.926  7.505.184 

Sinking  funds  and  other  payments...         246.149  252.087  251,4.50 

Dividends  on  common  stock,  7% 8.040.458  0.972.9O3  0.972.672 

Dividends  on  prefencd  stock.  8%   ...      1,791,000  1.791.000  1.791,600 

I'.aWince.  surplus $2,406,459     $5,170,790     $4,874,419 

OFFICERS. — Pres..  Wm.  A.  Gardner.  Chicago:  V.-P..  S.  A.  Lynde; 
Treas..  R.  H.  Williams.  N.Y.;  Sec,  John  Davis  Caldwell.    N.Y.,  111  Bway. 

Directors. — W.  K.  Vanderbilt,  F.  W.  Vanderbilt.  Chauncey  M  Depew, 
James  Sti'.lman.  James  C.  Fargo.  Frank  Work.  NY;  Marvin  Hughitt 
iChalrman).  Byron  L.  -Smith.  Cvrus  H.  McCormick.  Chauncey  KTeep. 
Homer  A.  Miller.  John  V.  Farwell.  Wm.  A.  Gardner.  Chicago:  If.  C.  Frick. 
Pittsburgh,  Pa.;  David  P.  Kimball,  Oliver  Ames,  Boston:  Zcnas  Crane, 
Dalton,  Mass. — (V.  90,  p.  097,  1489;  V.  91,  p.  785,  790.  806.  1095.) 

CHICAGO  PEORIA  &  ST.  LOUIS  RY.— ROAD.— Owns  frciU,  Pekln  to 
Granite  City.  III..  1«0  miles;  (Jranlte  City  to  Madison.  2  miles;  Madison  to 
Bridge  Jet  ,  3  ni  ;  Havana  to  Jaclisonvllle.  111..  42  ni.;  hrancli  Locktuiveu 
to  Grafton.  8m;  total  owned.  235  m.;  trackage  Pekin  to  Heorla.  10  ui .; 
in  Sn-lTn?fl>ld    1  H  m.:  to  5t.  Louis  Station    9  m.;  totnl.  255  ^  mlle« 

On  July  1  1909  Pres.  John  P.  Ramsey  and  Henry  M.  Merrlam  of  Spring- 
field. 111.,  were  appointed  receivers,  the  January  and  July  1909  coupons 
on  the  consols  being  In  default.  V.  89,  p.  41.  The  Chic.  Peoria  &  St.  L. 
RR.  was  Incorporated  as  successor  on  Dec.  6  1909,  with  $4,000,000  auth. 
stock.  V.  89.  p.  1541.  In  July  1910  the  date  of  foreclosure  sale  and  re- 
organization were  awaiting  decision  in  2-cent  fare  suit.     V.  90,  p.  1075. 

Security- holders'  Committee. — Charles  H.Warren  (Chairman),  George  F. 
Baker  Jr.  and  Alfred  .Shepherd  (W.  W.  Stevenson,  34  Nassau  St.,  Secretary; 
Bankers'  Trust  Co.,  N.  Y.,  depositary). 

REORGANIZATION  PLAN. — The  plan  of  the  security-holders'  com- 
uilttee  dated  July  7  1909  (assented  to  by  a  large  majority  of  all  securities 
and  declared  operative  Oct.  20  1909)  provides  that  a  new  co.  shall  acquire 
the  road  after  foreclosure,  subject  to  the  $2,000,000  prior  Hen  mortgage  of 
1900,  of  which  $1,950,000  are  outstanding.  The  committee  U  given  broad 
powers.  Including  sale  in  the  common  interest. 

The  plan  (V.  89,  p.  285)  authorizes  an  issue  of  $15,000,000  "general  and 
refunding"  30-year  gold  4  Ms.  Present  Issue.  $2,850,000.  of  which  the 
$1,100,000  Issuable  In  exchange  for  the  old  consols  and  unpaid  coupons  are 
to  bear  oily  3%  Interest  for  the  first  6  years.  For  six  years  the  new 
bonds  are  to  be  subject  to  call  at  par  on  any  Interest  date  on  60  days'  notice; 
thereafter  at  107!^.  Of  the  bonds,  $2,850,000  will  be  issued  for  use  under 
the  plan;  $2,000,000  will  be  reserved  to  refund  prior  lien  bonds  and  $1 50.000 
for  use  In  retiring  prior  lien  bonds  and  $10,000,000  for  extensions,  etc. 

Basis  of  Exchange  of  Old  Securities  for  New. 
Securities  Amount  If  Pay        New  Gen.  &    New  Stock 

Deposited.  Out.  Cash.  Ref.A'As.       iVot   Tr.) 

$1,000  Consol.  .M.  bds-. $2. 000,000  '$500  00  $025  00 

100  Overdue  coupons       100.000 '50  00  62  50 

1,000  Kq.  &  car.  trusts       181,000  1,000  00  

1,000  Income  M.  bonds  2,000,000  $100  00  100  00  400  00 

100  PrefeiTcd    stock.   3.750.000  7  00  7  00  24  50 

100  Common  stock..   3.000,000  3  00  3  00  9  00 

•  Interest  on  these  bonds  reduced  to  3%  for  first  six  years. 


Out  of  the  $2,850,000  "general  &  refunding"  4  Hs,  $850,000  will  be  placed 
In  the  treasury,  and  It  Is  estimated  that  after  providing  for  the  floating  debt 
the  new  company  will  have  free  treasury  assetsln  cash  and  "general  and  re- 
funding mortgage"  bonds  over  $1,000,000  to  make  needed  Improvements. 

The  new  company  will  have  a  fixed  annual  charge  of  about  $154,000  for 
the  first  0  years,  which  will  be  thereafter  Increased  about  $15,000  by  the 
Increase  In  rate  from  3%  to  4)-^%  on  the  $1,100,000  new  bonds  Issued  In 
exchange  for  old  consols. 

Security-holders  who  prefer  not  to  make  a  cash  payment  as  above  provided 
are  offered  In  new  stock  at  face  value  voting  trust  certificates  for 
$1,000  Income  mtge.  bonds,  $00  In  new  stock;  for  $100  pref.  stock,  $4  Id 
new  stock;  for  $100  common  stock,  $2  In  new  stock. 

EARNINGS.— 12  mo.?..  1 1909-10 Gross,    $1,700,907;    net,    $281,850 

July  1  to  June  30.         11908-09 Gross.      1.504.833;    net.      163,902 

REPORT  for  year  to  June  30  1909  was  in  V.  90,  p.  104,  showing,  svoss, 
$1,564,833;  net,  after  taxes,  $112,501;  other  Income.  $4,017;  Interest  and 
rentals.  $233,721;  bal.,  def.,  $117,202.  Chief  Exec.  Officer,  John  P.  Ram- 
sey. Sp.ingfield,  111  ;  Sec.  and  Aud.,  H.  W.  Berger,  Springfield.  111.;  Treas.. 
F.  J.  Wilson.— (V.  90,  p.  104,  1675.) 

CniCAQO  ROCK  ISLAND  &  PACIFIC  RAILROAD.— Incorporated  In 

Iowa  on  July  31  1902  as  au  operating  company,  per  plan  V.  75,  p  239  to 
take  over  the  Chic.  R  I.  <Sc  Pac.  Railway  The  entire  capital  stock 
($145,000  000)  Is  owned  by  The  Rock  Island  (holding)  Company 

BONDS. — The  collateral  tru.st  4s  of  2002  (authorized  Issue  $75,000,000) 
I  are  secured  by  a  pledcp  with  the  trustee  of  an  equal  amount  of  the  stock  of 
The  C.  R.  I,  &>  P.  Railway  as  acquired.     In  June  1910  $71,207,400  of  the 
$74,877,200  Railway  stock  had  been  acquired. 

The  $17,304,180  5s  secm-ed  by  St.  L.  &  S.  F.  common  stock  were  called 
for  payment  at  102  H  and  Interest  on  Feb.  1  1910.  calling  for  $17,798,282. 
the  sale  of  the  stock.  It  Is  understood,  realizing  $10,852,612.  The  remainder 
of  the  purchase  price  of  the  collat.  trust  5s  was  provided  by  the  sale  of 
$7,500,000  new  5s  due  Sept.  1913,  which  were  purchased  by  ThcC.  R.  I.  It 
P.  fli/.  and  are  held  In  Us  treasury.     V.  89,  p.  1667. —  (V.  90,  p.  771.) 

CHICAGO  ROCK  ISLAND*  PACIFIC  R\  —(See  Map  Rock  Island  Co.. 
pages  110  and  111.)  —  The  system  extends  from  Chicago.  111.,  via  Omaha, 
^eb.  to  Den\er  &,  Colorado  Springs,  Col  and  via  Kansas  City,  Mo  to 
Santa  Rosa.  New  Mei.  there  connecting  with  the  lines  of  the  New  Mexico 
Hy.  &  Coal  Co.  and  forming  with  them  and  the  Southern  Pacific  a  through 
line  to  the  Pacific  Coast;  also  from  Tucumcarl,  N.  M.,  to  Memphis.  Tenn 
and  to  Ffirt  Worth  Tex  .  on  the  south  and  on  the  north  to  MlnHaapolls 
Minn.,  and  Watertown,  S    D.    with  nuraeious  branches    viz.: 

Mileage  owned —  Miles.  ^      Leased — ('See  this  oo.)  MiU*. 

Chic      ill.  tu  Colo    .Sp'gs,  Colo. 1.00-1  i  Keokuk  &  Des  \Jolnes»-. 162 

708    P'''>rla  &  Bureau   Valley* 47 

t  Whlte&Bl.Rlv.Val.*(V.«0.p.50a)    *Z 
323 1  Little     Rock     4     Hot     Sprlng> 

sua         Westem* 22 

37'>  I  Rock  I.sl.  Ark.  A  Louisiana 307 

2.053 


Davenport,  la.    to  Ttrral    I.  T. 

Herlugton,  Kan      to  Texhoma. 

O.    T 

Hurl'gt'n.Ia.to  M  inn 'ap..  Minn 
Vinton,  la.,  to  Wateit'n.  S.  D. 

Branch    Hues. 

Capital  stock  all  owned — 
Choc.  Okla.   di  Gulf  (leased)... 

Chic.  R     1.   &  El  I'aso 

Ohlc.  H.   I     &  Gulf 

St.   Louis  K    C.   &  Col 


A  Louisiana 

Trackage  to  St.  Louis.  D«nv«r. 
Pueblo.  Ac «»6 


Total  mileage  oper.  and  und»T 
construction  June  SO   1910.   a. Hi 


9'<S 
153 
476 
284  I 

The  Rock  Island  interests  in  April  1906  acquired  a  half  Interest  In  th« 
Trinity  &  iirazos  Valley  Ry. .  owning  a  line  from  Cleburne  to  Houston.  Tex.. 
230  iTiiics,  wltti  l)r,inch  to  Waxaliatchle,  70  miles,  and  trackage  rights  froia 
CIcbunK-  to  Fort  Worth,  Waxahatchle  to  Dallas  and  Houston  to  Galveston 

Extension  from  Little  Rock,  Ark.,  to  Crossett  and  Summervllle.  Ark., 
to  Eunice,  Ala.,  308  miles,  under  charter  of  Rock  Island  Arkansas  &  Louisi- 
ana RR.  was  completed  early  In  1908.  See  BONDS  below.  In  May  181« 
110  miles  were  opened  from  Amarlllo,  Tex.,  west  to  Tucumcarl,  N.  M. 
under  charter  of  Tuoumcad  A  Memphis. 

HlSi'ORY  — A  consolidation  June  2   1S8()  with  $50,000  000  stock 

III  July  11)10  $71  207.4!)C)  of  the  $74,877,200  capital  stock  had  been  de- 
posltetl  per  plan  V.  75  p.  239,  each  $100  stock  being  exchanged  for  the  fol- 
liiwlng  S'-ciirltics:  $100  in  lOO-year  4%  gold  bonds  of  the  Chic.  R.  I.  & 
Pac.  Railroad  (of  Iowa)  and  $70  prof,  and  $100  com  stock  of  the  "Rock 
I.-iland  Company"  (of  New  Jersey),  which  owns  the  entire  capital  stock  of 
the  Railroad  company.      See  statements  for  those  companies. 

In  1902  most  of  the  stock  of  the  Burlington  Cedar  Rapids  &  Nor.  and 
H'ck  Isl  &  Pi'oria  was  acquired,  and  tticlr  roado  leased  from  June  1  and 
subsequently  deetled  to  the  C.  R.  I.  4  P.  V.  74,  p.  1194,  12,-50.  Stock- 
holders will  vote  Dec.  15  1910  on  merging  the  Chicago  R.  I.  4  El  Paso,  153m. 

DIVIDENDS—         1  •99-'02.  '03.  '04.  '05.  '06.  '07.  '08.  '09.        1910. 
Since  1897    %/5y'ly.    Ty^&H^H    6     5)^  5H  &H       ^*H 

In  1909,  .Tan.,  1%:  April,  1H%;  July.  1%'  Oct.,  l*A%.  In  1910. 
Jan.,  1%;    April,  \H%:    July,  1%;  Oct..  1!4";.. 

Special  distributions,  Incl.  $1  63  per  share  June  17  1905.  see  V.  80.P.230S. 

Dividends  are  Intended  to  cover  only  Interest  requirements  of  the  Chic. 
R.  I.  4  Pac.  Railroad  Co.,  which  were  reduced  on  sale  of  the  St.  L.  A  S.  F. 
stock  late  in  1909.      V.  90,  p.  626.  628. 

BONDS. — Of  tlie  general  4s  of  1898  those  unissued  are  available  as  fol- 
lows: $21,900,000  at  not  over  $1 ,000.000  per  annum  for  permanent  improve- 
in. nts  and  additions,  incl.  equipment,  and  $12,500,000  to  retire  the  flrst  6b 
of  r,)17  Bankers'  'I'rust  Co..  New  York,  and  Benj.  Strong  Jr..  trustees. 
Mtge.    Abstract  in  V.  00.  p.   522;  V.  78,  p.  228:  V.  80.  p.  472. 

The  collateral  trust  gold  4s  of  1902  ($24  000.000  authorized)  arc  secured 
by  deposit  of  all  stock  of  Choc.  Okla.4  Gulf  RR.  V.74,p  775.829   <)M.  L-JSe. 

REFUNDING  AYo  BONDS  OF  1904  ($163,000,000  A  UTHORIZED  ISSUE) 
A  1st  Hen  (either  directly  or  through  pledge  of  entire  Issues  of  bonds  of 
the  companies  owning  the  same)  on  terminal  property  In  St.  Paul  and 
Mlimeapolls,  new  equipment  and  shops  at  Molliie,  Hi  .  and  on  rail- 
way lines  agirregatlng  1  ,14S  miles;  also  a  junior  lien  subject  to  existing 
mortir-u'cs  on  h11  the  other  lines  of  the  system  of  the  Unilwny  eompanv.  ag- 
gregating, exclusive  of  leased  lines  and  trackage,  5,708  miles.  See  V.  78. 
p.  228.  234;  V.  79,  p.  1716.  2206;  V.  84.  p.  219:  V.  85.  p.  98;  V.  85,  p.  1478 
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RAILROAD  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  first  page] 


Ch  caeo  Rock  Island  &  Pacific  (Concluded) — 

General  morteaere  $100,000,000  gold Ba.c*&r 

Coll  tr  M  g  SerHto  P  due  yearly  red  101)4--.Ce  c* 
Ret  M  S163.000  000  gold  red  105  to  1911. .Ce  c*&r 
Cedar  Rapids  I  F  &  N  W  first  mtge  gold  guar.-Ce  c 
B  C  R  &  Nor  consol  first  mortgage  gold-.Ce.c*&r 
Minneapolis  &  St  Louis  1st  M   gold    (assumed) --F 

Rock  Island  &  Peoria  cons  1st  M  (V  75  p  30) Mp 

Choc  O  &  G  general  (now  1st)  M  $5,500  000  g  .c*&r 
Choc  &  Mem  1st  M  $3,750,000  assumed-. QP  c&r 
L  Rock  Bridge  1st  M  assumed  gold  red  (text)  QP.c* 

Consol  mtge  (see  text)  $3)  ,000  .000  eold OP.c* 

R  I  A  &  L  1st  M  $30,000,000  g  gu  red  105  Ba.xc*  &r* 

Rock  Island-'Frlsco  Term  1st  M  g  guar  Jointly c* 

Peoria  Ry  Term  1st  mtge  gold  guar  jointly  rcd--IC 

2nd  mtge  guar  Jointly 

Roulp  notes  due  S32,'i,iH)0  seml-an  (V.  84,  p. 338)  Ba 

do  ser  B,  due  $60,000  s  a 

do  ser  C,  gold,  due  $265,000  s-a Cec 

do  ser  T)  g  $225,000  s-a  (V  90,  p  913.  1362).. Ba 

Chic  &  R  I  Elev  M  g  guar  p  &  1  redeem  at  par c* 

Consol  Ind  Coal  1st  M  g  Int  gu  red  110  s  f Q  c*&r 

Chicaeo  St  Louis  &  New  Orleans— See  Illinois  Central 

Cbicaeo  St  Paul  Minn  &  Omaha — Common  stock 

Preferred  stock  non-cum  Including  scrlo  (see  text) . 

Ch  St  P  &Mlnn  1st  M  gold  Elroy  to  L  St  Cass'd--C* 

St  P  &  Sioux  City  1st  M  gold  $10 ,000  per  mile.  .Ce  c 

Nor  Wis  1st  M  Lake  St  C  to  near  Spoon er  ass'd.Ce.c* 

Sault  Ste  Marie  &  Southwestern  first  M  assumed .-C 

est  PM  &  O  mtge  $30 ,000 .000  ($15,000  pm).Ce  c* 

do  3o  consols  Interest  reduced -- 

Ch'caeo  Southern — See  Southern  Indiana 

Ciicaeo  Subway — Receivers'  ctfs  $3,500,000  g  red  par 

■•  .HIT  1st  M  $30,000  ()00  gred  105 

First  lien  mtge  gold  red  105  (see  text) Usm.c*&r 

Chicago  Dock  M  assumed  red  105  (V  68  p  333) 

Notes  secured  by  2d  M  Chic  Dock 


Miles 
Road 


2.393 

Text' 
292 
999 
12 
113 
878 
282 

335 
308 


177 
607 

80 

3 


6) 


Date 
Bonds 


1898 
1902 
1904 
1881 
1884 
1877 
1885 
1894 
1899 
1899 
1902 
1910 
1907 
1907 


1907 

1909 
1910 

1904 
1905 


1878 
1879 
1880 
1890 
1880 
1880 

1910 
1913 
1908 

1899 


Par 
Value 


$l.000&c 
1.000 

1.000  <fcc 
1,000 

1,000  &c 
500 
6,000 
1,000 
1  000 
1,000 
1.000 
500  &c 
1,000 
1,000 


1  000 
1.000 
1.000 
1.000 
1,000 
1,000 

100 
100 
500  &c 
1,000 
1.000 
1.000 
1  000 
1,000 

1,000 

1,000 

1.000  &c 


Amount 
Outstanding 


$61,581,000 

11.952.000 

86.118.000 

1.905,000 

11,000,000 

150,000 

450.000 

5,500.000 

3,525  000 

215,000 

5,411  000 

11.000.000 

3,000  000 

944.000 

280.000 

4,225,000 

300,000 

4.770.000 

6,525.000 

86) 000 

2,682.000 

18,559.086 

11.259.911 

1,277.000 

6,070,000 

631,000 

350.000 

1(J.412.000 

3,734.000 

3,000.000 
See  text 
See  text 

665.000 
333,750 


Rate 
% 


4  e 

*  g 

4g 

5  g 

e  g 

7  g 
6 

6g 
5g 
6g 
5  g 
iH  g 
5  g 

4  g 
6 

4H 
6 
4H  g 

iH  e 

5  g 
5g 

In  1910 
In  1910 

6g 

6g 

6 

5 

6 


When 
Payable 


&     O 
&     O 


&    N 
&     S 


&  A 

&  o 

&  o 

&  N 

&  O 

&  D 


& 
& 
& 
& 
& 
& 
& 
& 


Last  Dividend 
and  Maturity 


•Jan  1  1988 
May  1911-1918 
\pr  1  1934 
Oct  1  1921 
Apr  1  1934 
Junel  1927 
luly  1  1925 
Oct  1  1919 
Jan  1  1949 
July  1  1919 
vTav  1  1952 
Mch  1  1934 
.Ian  1  1927 
Jan    1  1937 


Feb  '11  Feb  '17 
Apr  '11- Apr  '13 
Apr  •11-Oot  '19 

May'11-May '25 
Oct    1  1924 
June  1  1935 


&  O 

&  D 

&  D 

&  O 

&  J 


Aug20  1910  3K 
Vlay  1  1918 
Apr  1  1919 
Jan  1  1930 
Nov  1  1915 
June  1  1930 
June  1  1930 

Apr  1  1912 

Uec    1  1928 
Junel  1928 
1929 
July  1  1909 


Places  Where  Interest  and 
Dividends  are  Payable 


First  Nat.  Bank,  N.  T. 
do  do 

do  do 

First  National  Bank  N  Y 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York.  London.   &o 

New  York  and  St  Louis 

New  York 


First  National  Bank  N  Y 


First  Tr  &  Sav  Bank  Chic 
Guaranty  Trust  Co  N  Y 


A  Aug20  1910  3  H  OWce  111  B'way  N  Y 


do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 


Nat  City  Bk.  N  Y  &  Chlo 
June  1909  coup  last  paid 

J  ;ne  l!(u8  coup  last  paid 
Northern  Tr  Co  Chicago 


CHICAOO  ROCK  ISLAND  &  PACIFIC  RV.  (Concluded). 

Of  the  $86,118,000  of  these  bonds  outstanding  In  July  1910,  $29,818,000 
had  been  Issued  for  refund'g  purposes, $15, 000, 000  to  reimburse  treasury, 
$23,800,000  tor  acquisition  of  property  or  securities  and  $17,500,000  for  Im- 
provements. Of  the  remaining  $76,882,000  bonds  authorized.  $52,207,000 
were  reserved  for  underlying  bonds,  $13,500,000  to  pay  for  75%  of  the  pur- 
chase price  of  bonds  of  other  companies,  and  the  balance  for  Improvements 
and  acquisitions  of  other  properties  or  securities.  In  Oct.  1908  $9,000,000 
was  sold.  In  Mch.  1909  $3,486,000.  In  Aug.  1909  $1,494,000  and  In  Jan.  1910 
$3  500,000,  In  April  1910  $1,714,000,  making  $85,136,000  outstanding  as 
above.  V.  87,  p.  1089.  1419:  V.  88,  p.  623,  822;  V.  89,  p.  666;  V.  90, 
p.  108,  236,  1170.  1424.  Peoria  Ry.  Term,  first  4s  ($1,500,000  auth.  Issue), 
guar.  Jointly  with  Chicago  &  Alton,  are  subject  to  call  at  102  }4  after  10 
years;    also  Jointly  guar.  $280,000  second  5s.     V.  85.  p.  159. 

As  to  Chic.  R.  I.  &  Pac.  Elevator  mtge.,  see  V.  79,  p.  2590;  V.  82,  p.  750. 

As  to  Consol.  Indiana  Coal  5s,  Interest  guar.,  see  V.  80,  p.  2401,  2623; 
tonn  of  guaranty,  V.  82,  p.  1499.     Rock  Island-Frisco  Terminal  Ry.  5s, 
guaranteed  Jointly,  V.  84,  p.   569,  748. 
BOCK  I.  ARK.  &  LA.  1ST  M .  4  HS.  GUAR.  P.  &  I.,  $30,000,000  AUTH. 

Secured  by  a  direct  first  lien  on  308.20  miles,  with  trackage  rights  over 
37.89  miles  and  on  equip,  worth  about  $1,600,000.  Of  the  remaining 
bonds.  $10,000,000  are  Issuable  for  new  mileage  at  actual  cost,  not  exceed- 
ing $30,000  per  mile,  and  $9,000,000  at  cost  of  additions  and  betterments  to 
properties  on  which  the  mtge.  Is  a  first  lien.     V.  90.  p.  626.  699. 

LATEST  EARNINGS.— i  1910 Gross,  $11,410,219;  net.  $3,123,819 

2  mos.,  July  1  to  Aug.  31.11909 Gross.     11,393.734;  net,     3,905,707 

REPORT. — For  fiscal  year  1909-10  in  "Chronicle"  Oct.  29;  also  edit. 
Year  ending  June  30 —  1909-10.  1908-09.  1907-08. 

Average  miles 8,043  8,026  7,969 

Total  operating  revenue- $66,220,579  $61,184,887  $58,484,197 

Operating  Income  (after  taxes) $15,274,509  $16,400,527  $14,558,122 

Total  net  income.- 15,497,741      16,611,998      14,686,756 

Interest  and  rentals 10,749,860     10,445.767       9.958,454 

Dividends 3,743,272(5  >i) 3930019(5^^)3929785 

Balance,  surplus -.   $1,004,609     $2,236,212         $798,516 

OFFICERS. — Pres..  H.  U.  Mudge;  Vice-Pres..  Sec.  and  Treas., 
Geo.  H.  Crosby.  Chicago;  Vice- Pres.  and  Asst.  Sec,  Geo.  T.  Boggs,  N.  Y.. 
Asst.  Sec.  and  Asst.  Treas..  J.  J.  Quinlan.  N.  Y.  office.  115  Broadway. — 
(V.  90.  p.  626.  848.  913.  1170,  1362,  1424;  1675;  V.  91,  p.  711,  1095.) 

CHICAQO  ST.  PAUL  MINNEAPOLIS  &  OMAHA  RV.— (See  Map  Chi- 
eago  &  North  Western.)— B.OXU. — Elroy.  Wis.,  to  Omaha.  Neb.,  593  miles; 
other  lines.  1.146  m.;  total  July  1  1910,  1,739  miles,  of  which  1,668  are 
owned    and    70    miles    leased,     V.    69,    p.    1147. 

HISTORY. — This  was  a  consolidation  July  1880  of  the  Chicago  St.  Paul 
&  Minneapolis,  the  North  Wisconsin  and  the  St.  Paul  &  Sioux  City. 

In  November  1883  Chicago  &  North  Western  Ry.  purchased  control. 
Viz..   $9,320,000   common   and    $5,380,000   preferred. 

STOCK. — Authorized    common,    $21,403,293;    preferred,    $12,646,833, 
Held  by  the  company  June  30  1910,  common  stock  and  scrip,  $2,844,207; 
preferred  stock  and  scrip.  $1,386,921.     Preferred  stock  has  a  prior  right 
to  non-cum.  dividend  of  7%.  but  com.  Is  never  to  receive  more  than  pref. 
DIVS.—    1   •93-'96.  '97.  '98..  «9.  '00.  '01.  '02.  '03.  '04.  •05-'09.      1910. 
Oom.  ..%>    None.       2       23H6       5       8       6       6     7  y'ly.           7 
Pref — ) 7  per  annum   (3  W  F.   &  A.) 

BONDS. — There  are  $1,500,000  Superior  Short  Line  Ry.  bonds  which 
are  owned.  Chicago  St.  Paul  &  Minneapolis  first  6s.  due  1918.  and  North 
Wisconsin  first  6s,  due  1930,  are  exchangeable  at  option  of  holder  at  any 
t  me.  $  for  $,  for  consol.  6s  of  1880.  due  1930.     V.  68.  p.  521;  V.  77.  p.  2389. 

EARNINGS.— 2  mos. ,11910- Gross.     $2,704,769;     net,     $874,302 

July  1  to  Aug.  31.      11909 Gross,        2,343,995;     net,        726,844 

REPORT.— Year  ends  June  30.     Report  for  1909-10,  V.  91,  p.  786. 

1909-10.  1908-09.  1907-08. 

Total  operating  revenue $15,095,023  $13,524,650  $12,840,369 

Operating  expenses  and  taxes 10,571,958       9,474,108       9,106,121 

Net  operating  income $4,523,065  $4,050,542  83,734,248 

Total  net  Income - $4,665,600  $4,173,606  $3,950,764 

Interest  on  bonds -.     1,611,567  1,602,773  1,579,047 

Rentals  and  miscellaneous 438,808  308,593  266,663 

Dividend  on  common  stock  (7%) 1,298,934  1,298,934  1,298,934 

Dividend  on  preferred  stock  (7%) 787,976  787,976  787,976 

Net  surplus  for  year $528,375        $175,330  $18,144 

—(V.  87.  p.  285,  869;  V.  89,  p.  162,  775,  1141;  V.  91,  p.  786.) 

CHICAQO  SOUTHERN  RY.— See  Southern  Indiana  Ry. 

CHICAQO  SUBWAY  CO.— Incorporated  in  New  .Jersey  Nov.  21  1904 
and  holds  ail  but  $2,600  of  the  $30,000,000  authorized  and  outstanding 
stock  of  the  Illinois  Tunnel  Co.  and  of  the  stocks  of  the  Illinois  Telephone 
Construction  Co.  and  the  Chicago  Warehouse  &  Terminal  Co. 

The  Illinois  Tunnel  Co.  had  completed.  Oct.  1908.  58  miles  of  tunnel 
equipped  with  narrow-gauge  electric  motors  and  cars,  designed  for  the 
transfer  of  freight  between  the  various  railroad  terminals  In  the  City  of  Chi- 
cago, and  from  these  terminals  to  and  from  the  downtown  business  district 
and  between  business  houses.  It  is  stiil  engaged  In  developing  and  extend- 
ing the  system.     See  V.  86,  p.  720;  V.  87.  p.  1357. 

On  Dec.  1  1909  the  interest  on  the  first  lien  bonds  was  defaulted  and  re- 
ceivers were  appointed  for  tlie  controlled  properties,  the  Illinois  Tunnel  Co. 
and  Chicago  Warehouse  &  Terminal  Co.  (David  R.  Forgan  and  Charles  G. 
Dawes  for  the  former  and  Edwin  A.  Potter  for  the  latter).  In  Feb.  1910 
foreclosure  suit  was  brought  under  the  III.  Term.  mtge.  of  1913. 

In  1910  $3,000,000  of  auth.  Issue  of  $3,500,000  2-year  receivers'  certfs. 
3»ere  sold,  secured  by  a  first  lien  on  all  the  property  of  the  III.  Tunnel  Co. 
and  Chicago  Subway  Co..  to  complete  the  telephone  system,  opened  Oct. 
1910  with  about  20.000  subscribers.  Should  this  be  Increased  to.  say. 
30.000  sub.scrlbers  by  April  1910.  a  new  Issue  of  $5,000,000  certificates  will 
prot>ably  be  made  to  redeem  the  certificates  and  for  further  extensions.    No 


further  Issue  of  receivers'  certfs.  can  be  made  without  providing  for  payment 
of  this  Issue.  V.  90.  p.  771.  848;  V.  91,  p.  462.  It  Is  proposed  to  reorganize 
the  enterprise  and  place  It  in  position  to  be  operated  profltabIy.V.89,p.l482. 

Reorganization  Committee. — William  Stewart  Tod,  Henry  W.  Forest  and 
L.  C.  Krauthoff  represent  all  classes  of  securities  of  the  Chicago  Subway  Co., 
Illinois  Tunnel  Co.  and  Chicago  Warehouse  Co..  being  chosen  by  a  large 
majority  of  each.     V.  89.  p.  1482.  1541. 

In  Dec.  1909  Sutro  Bros.  &  Co.  requested  holders  of  Illinois  Tunnel  bonds 
to  communicate  with  them  to  protect  their  Interests.     V.  89.  p.  1542. 

STOCK.— The  authorized  stock  Is  $50,000,000.  of  which  $5,018,800  re- 
mains In  the  treasury  unissued;  par  value  of  shares.  $100. 

BONDS. —  In  19  )8  It  was  arrangeC  to  exchange  per  plan  V.  86.  p.  1284. 
14b?,  the  outstanding  $17,000,000  Illinois  Tunnel  5%  bonds  for  Chic.  Sub. 
20-vpar  5%  first  lien  bonds  secured  bv  deposit  of  the  Tunnel  bonds,  the 
stock  of  the  Tunnel  Co.  and  by  other  property.  Including  the  subway  com- 
pany's Interest  in  the  stock  of  the  Chicago  Warehouse  &  Terminal  Co.  Of 
the  bonds,  $15,870,000  first  lien  bonds  had  been  Issued  In  Mch.  1910  in 
exchange  for  Illinois  Tunnel  bonds.  $1,105,000  were  in  the  hands  of  the 
public  and  the  remaining  $13,025,000,  with  $6,000,000  Chicago  Subway 
first  lien  bonds,  were  pledged  as  collateral  tor  floating  debt.  V.  87.  p.  166; 
V.  88,  p.  100.  Chicago  office,  1779  Monroe  St. — (V.  89.  p.  778.  918,  1482, 
1541;  V.  90.  p.  771.  848;  V.  91.  p.  462.) 

CHICAQO  TERMINAL  TRANSFER  RR.— See  Baltimore  &  Ohio  Chi- 
cago  Terminal    RR. 

CHICAQO  &  WESTERN  INDIANA  RR.— Owns  a  valuable  terminal 
system  of  roads  affording  entrance  Into  Chicago  to  the  roads  named  below. 
Its  lines  extend  from  Dearborn  Station.  Polk  St..  Chicago,  to  Dolton.  17  m.; 
also  to  Indiana  State  line,  10  m..  to  Cragin,  16  m..  and  to  South  Chicago,  C 
m.;  total,  48  m.;  total  track,  including  2d,  3d,  4th  tracks  and  sidings,  260 
m.;  also  owns  over  1,200  acres  of  real  estate,  passenger  and  freight  yards, 
warehouses,  elevators,  &c.  The  Belt  Ry.  of  Chicago  leases  and  operates 
1 16  miles  of  the  300  miles  owned  by  the  Ch.  &  W.  I.,  Its  securities  being  all 
held  by  the  companies  leasing  the  Chicago  &  W.  I.;  see  V.  60,  p.  1088. 
Proposed  passenger  station,  V    89,  p.  162. 

LEASES. — This  company's  road  and  terminals  are  leased  under  per- 
petual contracts  to  the  Wabash,  the  Grand  Trunk  West.,  the  Chicago  & 
Eastern  Illinois,  the  Chicago  &  Erie  and  the  Chicago  Indianapolis  &  Louis- 
ville, each  of  which  five  companies  owns  $1,000,000  stock.  They  are  also 
leased  to  the  Atchison,  the  Elgin  Jollet  &  Eastern  and  Beit  Ry.  Annual 
rental  must  always  exceed  at  least  20%  Int.  on  bonds  outst.     V.  78,  p.  819. 

DIVIDENDS.—  r95.     '96.     '97.     '98.     '99.      '00  to  S  ■pt'lO. 

Percent J7)^       6         6         6         6  6  yearly. 

BONDS. — The  general  mortgage  bonds  are  drawn  at  105  and  Interest  In 
such  annual  amounts  as  will  retire  the  debt  by  maturity. 

Of  the  consol.  4s  of  1902  (auth.  Issue  $50,000,000).  $29,245,667  has  been 
sold  on  account  of  track  elevation  and  other  Impr'ts.  $6,738,333  additional 
were  used  to  refund  bonds  canceled  by  operation  of  the  sinking  fund.  $7,- 
723  OOO  are  reserved  to  retire  underlying  bonds  and  $7,630,000  for  future 
additions  equal  to  at  least  the  par  value  of  the  bonds  Issued.  The  Item  ot 
$2:), 245, 667  Includes  $12,271,000  sold  in  Deo.  1908,  part  of  which  was 
used  to  retire  the  $8,000,000  collateral  trust  notes  called  for  payment 
Feb.  1   1909.      V.  87,  p.  36,  1604,  1663;    V.  88,  p.  100,  374. 

ANNUAL  REPORT. — Fiscal  year  ends  Dec.  31.  Report  tor  1909  was  in 
V.  91.  p.  211.  showing  gross  income.  $2,437,998;  Int.,  Ac.  $2,081,600; 
dlvs.,  $300,000;  bal.,$5'',,398.    Pres..  Howard  G.  Hetzler. —  (V.  91, p. 396. 

CHIHUAHUA  &  PACIFIC  RR.— Chihuahua,  Mex.,  to  MInaca,  125  miles: 
E.  (3arplo  Jet.  to  Temosachic,  Mex  .  55  miles.  See  Kansas  Cl*y  Mexico  & 
Orient  statement  and  V.  71.  p.  181.  Stock  Is  $2,860,000;  par  of  shares, 
$100.  Bonds,  see  table  above.  In  Mch.  1909  the  Mexico  Northwestern 
Ry.  acquired  the  stock  and  bonds.     V.  88,  p.  748. — (V.  88,  p.  748.) 

CINCINNATI     BLUFFTON    &    CHICAGO    RR  — Road    Is    projected 

from  Huntington  to  Union  City.  Ind.,  75  m.,  of  which  BlufTton  to  Hunting- 
ton, 52  miles,  completed.  V.  84,  p  1182.  On  March  14  1908  John  O. 
Curtis  was  appointed  receiver.  V.  86,  p.  720.  The  Sept.  1908  coupon  was 
not  paid  when  due.  Receiver's  certs.  May  1909,  $125,722  6s,  due  In  4  mos. 
to  2  years'  time.  V.  88,  p.  1313.  In  Mch.  1910  application  was  made 
for  sale  of  road  under  $95,000  defaulted  receivers'  certificates.  V  90,  p. 
697.  Sale  ot  road  was  to  be  set  at  Oct.  1910  term  ol  court.  Bondholders' 
committee,  V,  87,  p.  873. 

Stock,  $1,125,000.  all  of  one  class.  Issuaole  $15,000  per  mile;  par  ot 
shares.  $1011  lacli,  Hond.s.  sec  table  above.  V,  84.  i).  44!)  500.  For  year 
ending  June  30  1909,  gross,  $83,883;  net.  $21,123;  int.  and  taxes.  $51,315; 
bai..  act..  $30,192.  Pres.,  S.  H.  Bracey;  Sec,  Charles  Blackburn;  Treas., 
Wm.  George.   Office,  1606  Tribune  BIdg.,  Chicago,  111.— (V.  90,  p.  697.) 

CINCINNATI  FINDLAV  &  FORT  WAYNE  RV,— Owns  Findlay.  O.,  to 
Ft.  Wayne,  Ind.,  80  m  ;  also  connecting  link  with  the  CIn.  Ham.  &  D.  fiom 
Delphos  to  Mandale,  12  m..  completed  Oct  15  1904.  V.  77  p.  88,  694. 
Leased  to  Cln  Ham.  &  D.  for  99  years  from  Nov.  1  1903.  with  privilege  of 
renewal  for  like  periods  forever.  V.  78.  p  286  Stock.  $1,250,000,  all 
owned  by  the  Cln  Ham.  &  D..  which  guarantees  bonds,  prin.  and  Interest. 
Mtge.  Is  limited  bv  special  agreement  to  $1.1.50,000,  or  about  $12  500  per 
mile.  Bonds  are  subject  to  call  at  10  2  H  and  Interest.  V.  78.  p.  286,  342, 
701.     Form  of  guaranty.  V.  78.  p.  701.— (V.  90.  p.  697.) 

CIN.  QEORQETOWNA  PORTS.  RR.— .See  "Electric Railway  Section.'" 
CINCINNATI  HAMILTON  &  DAVTON  RV.— The  system  Includes: 


Proprietary  roads —  Milet. 

Cincinnati    ind.  &  Western *361 

Cincinnati  &  Dayton 13 

Columbus  Findlay  &  Northern..     18 

Bowling  Green  RR 19 

I  Plqua  &  Troy  Branch 8 

Clncln.  Find.  &  Ft.  Wayne  ...   •91 

Total  otali 1,036 

Owns  $11 .000,000  Pere  Marquette  RR  stock;  also  owns  Dayton  &  Union 
lointly  with  C\<i\.  Cln.  Chic.  &  St.  L.  and  Jointly  with  Southern  Ry.  controls 
Cln.  New  Ori.  &  Tex.  Pac.  Ry.     V.  75,  p.  978. 


Road  owned —  Miles 

Cincinnati  to  Dayton,  O 5!» 

Dayton  to  Ironton,  O 165 

Dayton  to  Delphos,  O 95 

Trackage 62 

Roads  leased — (*Seethts  Co.) 

Dayton  &  Michigan •142 

Home  Ave.  RR 3 
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RAILROAD  COMPANIES 
[For  abbreviations.  &.C.,  see  notes  on  first  page] 


Miles 
Road 


Chlcauo  &  Western  Indiana— Stock  (see  text)    ------ 

General  moiteaire  irold  sink  fund  subj  to  call  105. c* 

OonsM  $50,000,000  g - IC.o«&r 

Chicago  &  West  Mlihiean— See  Pere  Marquette  RR 
Chicago  Wisconsin  &  Minnesota — See  Wisconsin  Cent 
Chihuahua  &  Pacific— First  M  cold  Ma 

Choctaw  &  Memphis — See  Chic  Rock  Island  &  PacRy 
Choctaw  OI<la  &  Quif  RR— See  Chic  Rock  I  &  Pac  Ry 
Cincinnati  Bluff  ton  &  Chicaeo— 1st  M  $1 .500 ,000  cc* 
Cincinnati  Dayton  &  Ironton — See  Clncln  Ham  &  Day 
Cincinnati  Find  &  Ft  W— 1st  M  g  ^ar  end  red-.N  c* 

Cincinnati  Hamil'on  &   Divton — Common  stock . 

Pret. 5%  (remain's  $7,751,425  canceled;  V91,p  1092) 

Second  (now  llrst)  mortgage  gold. Fc* 

General  mortgae.-  S7  «'>n  noo  e.,ld Mac* 

Cincinnati  Dayton  &  Chicago  first  mtge  gold N 

Cln  Day  &  Ir.intnn  1st  M  ijr  triiar  (;iss\iraed) Ce,c* 

CIn  Ham  &  Dayton  consol  mortgage Ce 

Cincinnati  &  Dayton  1st  mortgage 

Toledo  FIndlay  &  Springfield  1st  M 

Ist  &  ref  M  $75,000,000  auth,  part  gu.Bax.c'&r* 
General  mortgage  $20,000,000  redeemable  text..Ce 
Coll  trpurm  notes  $11,557,000  g  gu  p&lredparCe.xc 
Car  trusts  gold  $54  0()(l  due  s  a  begin  Oct  '06.-Cec 

C!ar  trusts  S92.nnn  dup  si-ml  annually    

Car  trusts  Ser  A  due  $116,000  seml-ann Ba. 

Ind  Dec  &  W  1st  M  gold  ledlnot    guaranteed.. Ce  1     262 

at  110 (guarp  &1  (end) c 

CI  &  W  1st  &  ref  M  $8,200,000  g  gu  p  &  1  end-.Ta        361 
Dayton  &  Michigan  r<  st  mortgage  guar  p  &  1  end.-C        142 

Plqua  &  Troy  1st  M  $250,000  gold  guar  p  &  I c  9 

Cincinnati  Find  &  Ft  .V  1st  M  g  guar  end  red. .  N  c*  91 

Cincin  &  Ind  Western — See  Chicago  Clncln  &  Louis v 
Cincinnati  Indianapolis  &  Western — See  Cincinnati  H  amllto 
Cincinnati  ln(er-l  erminal  RR  —1st  pref  stk  (see  text)     Text 

Cincinnati  Lebanon  &  Northern — First  mortgage c  3f* 

1st  con  M  $1,500  000  ggu  p  <Scl  end  (V75  p  1398)  .c*  52 

Cln&  Musk  Val — 'st  \T  S2  <ino  nnn  ir  gu  p  &  l  end  F.r*        148 

Incl.  JuneSO  1910  b  $4,300,000  Intreas.  and  $1,  023,00 

1908.      c  $2,064,000  In  treas.  and  $300,000    coll.  f 
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180 

B2 
01 


59 

59 

95 

167 

All 

13 

14 

All 

All 


Date 
Bonds 


1882 
1002 


1005 

1003 
1903 


1887 
1892 
1892 
1891 
1905 
1887 
1889 
1909 
1908 
1008 
1UU5 
1004 
1010 
1895 
1895 
1902 
1881 
1899 
1903 

n  &  D 

1886 

1902 

1898 

0  colli 

or  tern 


Par 
Value 


$100 

1 ,000 

l.OOO&o 


1,000 


1.000 

1,000 

100 

100 

1.000 

1,000 

1,000 

l,oon 
1.000 
1.000 
1,000 
$   &  £ 


Amount 
Outstanding 


$5,000,000 

7,533.6'>7 

35.981,000 


2  360,000 


As  collat 


1.000 

1,000 
1   000 

1.000 

l.OUO 
1.000 
1,000 

1  onn 
1,000 
1.000 

ayton 

100 
1,000 
1.000 
1    000 

or  tempo 
porary    I 


bl4 
c20 
dll 

2 
2 

4 
2 


,150.000 
,000.000 
248,575 
,000.000 
,000,000 
.200,000 
.500  .00(1 
.500,000 
300,000 
300,000 
,500,000 
,000.000 
.557,000 
594,000 
736,000 
,320,000 
,22y,uoo 

933.000 
722  000 

,728.000 
250,000 

,150.000 


Rate 

% 


0 

6g 

4K 


Be 


6g 


4  g 
See  text 


804,500 

200.000 
1.255,000 
1.7.'i0  000 

rary  loans; 

oan.       d  $1 


4M  B 
5g 
4 

5  g 
iH 

6 

4 

See    text 

4  g 
44  g 
4W  g 
5 

5  g 
5g 
4  g 
5 

ig 
4g 


When 
Payable 


Q— M  31 

Q— M 
J      &      J 


M     &      S 

M     &    N 
Text 


4 

5 

4  g 

4  g 
there  Is  a 
9,000  tor 


J 

J 

A 

M 

J 

.T 

A 

J 

See 

J 

x 

\ 

J 

J 

J 

J 

J 

M 

M 


Last  Dividend 
and  Maturity 


Oct  1  1910  IH 
Dec   1  1932 
July  1  1052 


Jan    1  1055 


Sept  1  1933 

Nov  1  1923 
Dec  24  1903  2  75 


text 


& 
& 
&, 
& 
& 
& 
& 
& 
& 
& 


Jan  1 1937 
June  1  1942 
Apr  1  1942 
May  1  1941 
.Jan  1  1955 
July  1  1937 
Oct  1  1929 
July  1  1950 
July  1  1039 
July  1  1013 
To  .Apr  1  1916 
To  Oft  1  1014 
To  J'ne  1  1920 
Jau  1  1935 
Jan  1  1935 
Jan  1  1953 
.Tan  1  1911 
Nov  1  1030 
Nov  1  1023 


Places  Where  Interest  and 
Dividends  are  Payable 


Chicago 

J   P   Morgan    &   Co   N    Y 

111  Tr  &  S  Bk.  Ohio;  &N7 


Office  80  Broadway.  N  Y 


Sept  '08  coupon  not  paid 

J  P  Morgan  &  Co.  N  Y 
Cincinnati 


J  P  Morgan   &  Co  N 
do  do 

do  do 

do  do 

Owned  by  Company 
do  do 

do  do 

J  P  Morgan  &  Co,  N 

do  do 

Central  Trust  Co,  N 
J  P  Morgan  &  Co.  N 
R  Wlntlirop  <t  Po  N 
J  P  Morgan  &  Co.  N  Y 
Central  Trust  Co  N  Y 

do  do 

J  P  Morgan  &  Co  N 
J    P    VlDffan    &    Oo    N 
Un  Sav  Bk  &  Tr  Co..  CIn 
J  P  Morgan  &  Co.  N  Y 


F     &     A  Aug  1  1910   2  7c 
J      <Ss      J  Jan    2  1916 
M     &     N  Nov  1  1942 
F      &      A   Aug   1   1948 
ISO    $13,0  00,000  add'lund 
etlre  remlalnlng   refundin 


Y 

Y 


Cincinnati 

Central  Tr  &  S  D  Co  CIn 
Farmers'  L  &  Tr  Co  N  Y 
Fanners'  L  &  Tr  Co  N  Y 
er  purch.  money  notes  of 
g  4s  of  1904.  


ORGANIZATION. — The  company  resumed  possession  on  Aug.  19  1909. 
the  finances  having  been  read.1usted  without  foreclosure  per  plan  of  June 
1000  (V.  88.  p.  1436,  1498) .  Under  the  plan  the  management  of  the  system 
was  taken  over  by  the  B.  &  O.  RR.,  and  the  ownership  of  the  controlling 
stock  Is  to  be  acquired  by  that  company  at  the  end  of  7  years  from  July  1 
1000  at  a  price  then  to  be  fixed  by  arbitrators:  during  the  7  years  said 
controlling  stock  Is  to  be  vested  In  three  voting  trustees,  one  to  be  President 
tor  time  being  of  B.  &  O. 

BONDS,  &c. — The  holders  of  4H%  notes  ($15,000,000  received  for  each 
$1,000  note  and  Its  coupons  $60  In  cash  and  $1,000  of  new  gen.  mtge.  bonds 
(total  Issue  $20,000.000) ,  to  draw  Interest  as  follows:  4  )^%  dependent  upon 
Income  until  July  1  1911;  then  1%  fixed  and  3  H%  dependent  upon  income 
until  July  1  1914;  then  3%  fixed  and  1J^%  dependent  upon  income  until 
July  1  1916;    thereafter  4>^%  fixed. 

1.  First  and  Refunding  Mortgage  dated  July  1  1909,  Auth.  Issue,  $75,000,000. 
This  mortgage  covers  all  the  lines  of  railway  of  the  company,  all  Its 
leasehold  rights,  all  stocks  of  subsidiary  companies  owning  operated  lines 
and  all  property  acquired  by  u.se  of  said  bonds  or  the  proceeds  thereof. 
(See  V.  88,  p.  1498;  V.  90,  p.  771.) 

Of  which  there  have  been  Issued  $27,500,000.  viz.: 

(a)    To  pay  or  adjust  Indebtedness  due  and  accrued $7,500,000 

(6)     For  improvements  now  needed 5.000,000 

(c)  For  necessary  working  capital 2.000.000 

(d)  For  collateral  to  $11,557,000  4%  purchase  money  notes  of 

1908 13.000.000 

Reserved  for  future  use,  $47,500,000,  viz.: 

(e)  For  additions.  Improvements  and  betterments $23,721,000 

(f)  For  refunding  underlying  bonds 23,779.000 

The  bonds  specified  above  as  (ft)  and  (c)  and  $5,500,000  of  those  named 

as  (a)  are  guaranteed,  prin.  and  Int.,  by  the  Baltimore  &  Ohio  RR.  Co. 

Under  supplemental  agreement  dated  July  1  1909  (V.  89.  p.  469)  $11.- 
557,000  4%  purchase  money  notes  dated  1908  and  due  July  1  1913  (of 
which  a  small  amount  reserved  to  retire  outstanding  refunding  4s  of  1904 
had  in  July  1910  not  been  Issued)  are  secured  by  pledge  of  $13,000,000  new 
"first  &  refunding"  4s.  These  notes  are  guar,  by  the  B.  &  O.  See  form, 
V.  89.  p.  018.  The  ref.  mtge.  bonds  (dated  1904.  for  which  the  purchase 
money  notes  of  1908  were  exchanged)  have  been  or  are  to  be  canceled. 

2.  General  Mortgage  {see  above) — Total  Issue,  $20,000,000.  "" 

The  fixed  interest  on  the  general  mortgage  will  be  payable  Jan.  1  and 
July  1.  and  the  Interest  dependent  on  Income  (non-cumulative)  will  be 
payable  Nov.  1  yearly.  Of  the  generals.  $15,000,000  are  Issuable  In  ex- 
change for  the  4  ^^%  notes,  the  remaining  $5,000,000  for  fioating  debt.  &o. 
In  consideration  of  the  undertakings  of  the  B.  &  O.,  the  original  bonds 
Issued  under  the  general  mortgage  are  to  be  subject  to  call  on  any  July  1 
prior  to  July  1  1916,  for  exchange  for  new  4%  bonds  secured  by  the  gen. 
mtge.  and  guar,  by  the  B.  &  O.  as  to  prln.  and  Int.  The  original  bonds  are 
also  to  be  subject  to  call  for  payment  at  par  and  accrued  Int.  and  the  4% 
guar,  bonds  at  103  and  accrued  Int.  on  any  Jan.  1  or  July  1. 

During  July  1916  (or  sooner.  In  case  of  earlier  acquisition  by  B.  &  O. 
of  the  controlling  stock)  the  B.  &  O.  will,  upondemand,  unless  said  gen . 
mtge.  bonds  shall  have  been  sooner  redeemed,  at  Its  option  either  (a)  pay 
85%  In  cash  and  Interest  for  said  bonds  or  (b)  Issue  In  exchange  therefor  a 
new  4%  bond  secured  by  said  gen.  mtge.  and  guar.  prln.  and  Int.  by  the 
a    &  O.;  the  B.  &  O.  to  elect  whether  to  make  such  purchase  or  exchange. 

,„*^,P*^*^'''^^'^- — Guarantees  securities  of  Cln.  Ind.  &  West..  Dayton  & 
Mich,  and  Cln.  Find.  &  Ft.  Wayne;  also  $033,000  Ind.  Dec.  &  West.  5s. 
Also  guaranteed  $9,207,000  Pere  Marquette  refunding  4s.  but  stockholders 
°^  „,•  „  *  ^-  subsequently  voted  to  cancel  lease  and  guaranty.  V.  85, 
p.  653;  V.  87.  p.  ISC  .    j  «« 


EARNINGS.— 2   mos..il910.... Gross.  $1,706,745; "net,"  $386,170 

July  1  to  Aug.  31.     U909 Gross,     1,575,499;    net.     339  620 


REPORT. — Report  for  year  ending  June  30  1910  In  V 

Year  ending  June  30 — 

Miles  operated 

Gross  earnings " 

Net  Income '_ 

Deduct  Interest  on  bonds II" 

Interest  on  bills  payable,  &c_. 
Rentals 


1909-10. 

1,036 

$9,446,524 

1.554,228 

1,786,899 

128,004 

358,588 


91. 

1908-09. 

1,036 

$7,897,047 

1,131,078 

2,206,176 

246,577 

370,247 


p.  1 
1 

$8 
1 


091.' 

907-08. 

1,038 
,011,483 
,145,955 
,217,262 
234.522 
368,073 


Balance,  deficit,  for  year "...      $720,263     $1,691,922     $1,673,902 

OFFICERS.— Chairman  of  Board,  Daniel  WUlard;  President,  William 
Cotter;  Vlce-Pres.,  J.  L.  Cramer;  Sec.  and  Treas.,  F.  M.  Carter;  Asst. 
Sec.  E.  M.  Devereux. 

Directors— Oscar  G.  Murray.  L.  F.  Loree.  Geo.  P.  Randolph,  William 
Cotter,  Geo.  W.  Perkins,  Charles  Steele,  Frederick  W.  Stevens.  George  F. 
Baker,  Daniel  Wiliard ,  Joseph  Wood.  E.  R.  Bacon.  Henry  F.  Shoemaker, 
a.  D.  Underwood.  Harry  Bronner  and  Norman  B.  Ream. — (V.  91.  p.  1095. 

c  S'^^S'.'^'^T^T'  INDIANAPOLIS  &  WESTERN  RR —Hamilton,  O.,  to 
fe^rlngfield.  111..  284  miles:  Sldell.  III.,  to  West  Liberty,  77  miles;  trackage, 
^n  ,H  ."^^  *°  Oiney,  8  miles.  A  consolidation  Sept.  1902.  V.  75,  p 
^89,  497.  732.  Stock  authorized.  $8,200,000;  Issued.  $7,115,800;  all 
PJ^oSo^i^-  itv.*  D.,  which  received  dividends  thereon  In  1902-03.  $126,798; 
In  1903-04,  $167,322;    in   1904-05,   $156,095. 

io„^9^^^-~~''"'^^  "^'"®*  ^^'^  refunding"  4s  of  1902  ($8,200,000  authorized 
llil.*'  ^^®  li'^'''^".*''^'!  principal  and  Interest,  by  C.  H.  &  D.  by  endorse- 
"^iJ-  y-TT^'.P;J201,  1335:  V.  77,  p.  1200.  Guaranty.  V.  78.  p.  2011. 
w„ii  5.  *r  .A»„  '^^  *'"®  redeemable  by  lot  at  110  at  any  time  on  eight 
weeks  notice;  $9.^2.000  are  guaranteed  by  Cln.  Ham.  &  Dayton.  Car 
1  oil  ini'i°.®ii?  V;  Vat'*'"?  i.Y'  equipment  notes,  due  semi-annually  to  Nov.  1 
1011  Incl.;  Int.  M.&N.  at  Blair  &  Co..  N.Y.— (V.88,  p. 451;  V.89.  p.  469.) 


CINCINNATI  INTER-TERMINAL  RR.— Owns  a  road  6  miles  in  length 
connecting  the  Chesapeake  &  Ohio  bridge  and  the  Cln.  Ham.  &  Dayton 
terminals.  Controlled  by  Chesapeake  &  Ohio  Ry .  Common  stock.  $10  ,000 
In  $100  shares.  Issued  for  purpose  of  control.  There  Is  authorized  $1,000,- 
000  of  first  preferred  4  %  cumulative  stock  secured  by  mortgage  to  the 
Union  Savings  Bank  &  Trust  Co.  of  Cincinnati,  as  trustee,  and  rentals  paid 
by  Chesapeake  <fc  Ohio  and  Louisville  &  Nashville,  and  subject  to  call  on 
any  Interest  day  after  Feb.  1  1915  at  105.  V  79.  p  212;  V.  80  p.  1728, 
2398,  2620.  Rentals  received  to  year  ending  June  30  1000,  $32,436;  dlva.J 
$31,804;    bal..  sur.,  $632.     Pres.,  Geo.  W.  Stevens. — (V.  80,  p.  2620.) 

CINCINNATI  LEBANON  &  NORTHERN  RY.— Owns  Cincinnati,  O..  to 
Dodds,  38  miles,  including  6  miles  from  Lebanon  to  Dodds,  leased  to  the 
Das^on  Leb.  &  Cln.  RR.;  Mlddletown  June,  to  MIddletown,  O..  14  mllei 
(former  Mid.  &  Cln.  RR..  taken  over  Jan.  1  1903);  total,  52  miles.  Stock 
authorized  Sl.SnO.uoO:  outstandlnp-  $1  .100  ooo  ,  mnstlv  "Wned  hv  Penn. 
Co.  V.  75,  p.  980.  Dividend  of  3%  paid  In  1906  and  1909.  Of  the  $1.- 
500,000  first  cons.  4s  of  1902,  guar.  prin.  &  Int.  by  the  Pennsylvania  Con». 
pany,  $200,000  are  reserved  to  retire  the  5s  due  1916.  V.  77,  p.  86.  Cal. 
year  1909,  gross,  $351,840;  net.  $101,729;  other  Inc..  $39,108;  charges, 
$74,553;  dlvs.  (3%),  $33,000;  sur..  $33,284. — (V.  77.  p.  86.) 

CINCINNATI  &  MLSKINQUM  VALLEY  RR.— (See  Maps  of  Pennsyl- 
vania RR.) — Owns  Morrow,  O.,  to  Trinway,  O.,  148  miles;  half  Interest 
Zanesvilie  Terminal  RR.,  5  miles.     V.  77,  p.  86 

Of  the  bonds,  $250,000  are  reserved  for  future  needs:  sinking  fund  retires 
yearly  1%  of  those  outstanding.  If  offered  at  par  or  less.  The  Penn- 
sylvania Company  guarantees  the  bonds,  principal  and  Interest.  See 
form  of  guaranty,  V.  76,  p  653.  Stock.  $2, OUO  ,(UI0 ,  ail  owned  Jan.  1  1910 
by  the  Pitts.  Cln.  Chic.  &  St  L.  Ry.  Dividends:  1900.6%;  1901  to  1906, 
Incl..  2%  yrly.;  1907  and  1908.4%:  1909.  5%.  Penn.  RR.  owns  $1,318.- 
000  of  the  $1,750,000  bds  Car  trusts.  $67,200  3  J^s.  payable  $22,400  yrly. 
Yr   end.  Dec.  31 —       Cross.         Net  Inc.       [ntrrnst.        DividrvriH.     Balance. 

1909 $928,011      $244,782     $70,000      (5%)$100,000   $74,782 

1908 783.888        205.719        70,000         (4%)80.000        55.719 

Payments  In  addition  to  above  In  1909  were  $17,694  for  additions.  Im- 
provements, &c.  (against  $10,348  In  1908),  and  $17,881  for  prln.  and  Int. 
of  car  trusts  and  hire  of  equipment,  &c. — (V.  82,  p.  1494.) 

CINCINNATI  NEW  ORLEANS  &  TEXAS  PACIFIC  RY.— (See  Map  of 
Southern  Ry.) — Operates  Cincinnati  Southern  Ry..  owned  by  city  of  Cln- 
cinn atl .  Cincinnati  to  Chattanooga ,  Tenn . ,  335  m lies:  trackage ,  2  m lies.  In 
Jan.  1903  the  entire  stock  of  the  Harrlman  &  Northeastern  Ry.,  20  iDlles. 
was  acaulred.  but  road  Is  operated  separately.     V.  77,  p.  1743. 

In  1901  lease  was  extended  60  years  to  Oct  12  1966;  rental  until  Oct.  12 
1906  was  modified  beginning  July  12  1902  to  $1,050,000  yearly,  the  remain- 
ing $50 .000  per  quarter  to  be  deferred  as  It  acciues  and  to  be  paid  quarterly 
at  rate  of  $40 .000  yearly,  with  Interest  on  deferred  payments  at  3  %;  rental 
under  renewal  to  be  $1  .050.000  yearly  for  first  20  years,  then  $1,100,000  for 
20years;  thereafter  $1,200,000.  V.  73.  p.  722;  V.  74,  p.  1251.  Pref.  stock, 
has  prior  rights  on  dissolution,  but  no  voting  power.     V.  74,  p    528,  829. 

DIVIDEND. — On  pref.,  1  M  %,pald  quarterly  Sept.l  1902  to  .Sept.  1910. 
both  Inclusive.  On  common,  2%,  paid  Dee.  1  19(i3  out  of  accumulated 
earnings  to  June  1903;  Sent.  1  1904.  2%;  June  1905.  3%;  Dec.  2%: 
June  1906.3%;  Dec,  2H%:  1907  to  1909,  5%  (J.  &  D.);  1910,  June,  2  J4%. 
On  April  1  1906  $1,500,000  5%  notes  were  Issued  to  pay  for  Improvements, 
payable  $150,000  semi-annually  to  April  1911  Inclusive.  V.  83,  p.  1225. 
In  Nov.  1907  $500,000  3-year  6%  notes  were  sold.     V.  85.  p.  1338. 

STOCK. — Common,  $3,000,000,  controlled  In  Interest  of  Southern  Ry, 
»nd  Cincinnati  Hamilton  &  Dayton  Ry.     V.  61.  p.  26;  V.  65.  p.  1173. 

Stockholders  In  May  1908  subscribed  for  $453,400  new  preferred  stock 
It  par.  raising  the  amount  outstanding  to  $2,453  ..")iio.      V.  86.  p.  1099.  1409. 

LATEST   EARNINGS. — /1910 Gross.     $1,577,758;      net.     $663,826 

2  mos.,  July  1  to  Aug.  31.11909 Gross.       1.323,127;      net,       473,397 

ANNUAL   REPORT. — Report  for  year  ending  June  30    1910  was   in 
"Chronicle"  Oct.  29  or  Nov.,  showing:    Gross.  $9,079,472,  net,  $3,312,269; 
oth.  income,  $291. 987;  int..  rentals,  &c.,  $1,406,732;  impts.,  $1,475,959;  div. 
on  pref.  (5%),  $122,670:  div.  on  com.  (5%) ,  $150,000;  bal..  sur.,  $448,895 
In  1908-09,  gross,  $7,826,982;  net,  $2;507,299. — (V.  91.  p.  1095.) 

CINCINNATI  NORTHERN  RR.— (See  Map  Cleveland  Cin.  Chicago  &  St. 
Louis.) — Owns  Franklin.  O.,  to  Jackson,  Mich.,  208  miles;  trackage  (C.  C  . 
C.  &  St.  L.) .  Franklin  to  Cincinnati,  38  miles;  at  Jackson,  1  mile.  On  Jan.  1 
1910  Clev.  Cin.  Chic.  &  St.  L. owned  $1,707,400  of  the  $3,000,000  stock 
and  $581,000  bonds.  First  dividend  on  stock,  3%,  paid  March  1  1910. 
In  year  ending  Dec.  31  1909,  gross,  $1,177,691;  net  Inc.,  $264,456;  charges, 
$114,770;  div.  (3%).  $90,000;  balance,  sur.,  $59,686.  For  8  mos.  ending 
Aug.  31  1910.  gross.  $827,947.  against  $731,799  in  1909;  net.  $167,812, 
against  $148,518.     Pres.,  W.  C.  Brown. — (V.  90,  p.  697.) 

CINCINNATI  RICHMOND  &  FORT  WAYNE  RR.— Owns  from  Rich- 
mond, Ind.,  to  Adams,  Ind.,  86  m.;  leases  5  m.  of  P.  Ft.  W.  &  C.  Now  op- 
erated (Sept.  1910)  by  Grand  Rapids  &  Indiana  Ry.  Rental,  net  earnings. 
Int.  Is  guaranteed  by  the  Pennsylvania  Co.  and  Pitts.  Cln.  Chic.  &  St.  L.  Co. 
lointiy  (the  P.  C.  C.  &  St.  L.  taking  the  place  of  the  Cin.  Ham.  &  Dayton 
In  1888).  Stock.  $2,186,600  (par  $50,)  of  which  Penn.  Co.  owns  $1,257,- 
900.     Due  guarantors  Oct.  1   1910,  $1,779,028. 

Net.  Interest.  &c.        Balance. 

$102,995  $184,720  def.$81,725 

114.999  163.938  def.   48,030 


Year  end.  Dec.  31 .         Gross. 

1009 $668,639 

1908 613,703 


CINCINNATI  UNION   DEPOT  &  TERMINAL  CO.— V.  91,   p    518.     i 

CLEARFIELD  &  MAHONING  RY.— (See  Map  Buf.  Roch.  &  Pitts.)  — 
Owns  road,  completed  in  1893,  from  Du  Bois  Jet.,  Pa.,  on  Buf.  R.  &  P..  to 
Clearfield  on  Beech  Creek  RR. ,  26  miles.  Leased  during  corporate  existence 
and  renewals  thereof  to  Buffalo  Rochester  &  Pittsburgh — which  see — at  a 
rental  payable  In  gold  and  equal  to  6%  on  $1,000,000  stock.par  $50.and  5% 
on  bonds,  the  latter  being  guar.,  p.  &  1..  by  endc^ement.  In  Nov.  1000 
the  authorized  stock  was  Increased  from  $750,000  to  $1,000,000.  of  which 
$150,000  has  been  issued.     V.  89,  p.  470,  1141. — (V.  89,  p.  470.  1141  ) 
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RAILWAY  STOCKS  AND  BONDS. 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Miles 
Road 


Cin  ^ewOrl  &  Texas  Pac — Com  stock  $3,000,000 

Preferred  stock  r>  %  cumulative  $3,000,000 

Notes,  last  Installment 

Notes --    

Equip  trusts  last  Installment  (V  78,  p  1391) 

ao  Ser  B  due  $y7.(iU()  seml-ann  (V  «2  p  928) 

Cincinnati  Northern — 1st  M  $3,000,000  gold-.O  c*&i 

Cincinnati  Richmond  &  Ft  W — 1st  M  cold  Int  aiiar  c* 

Clearf' d  &  Mahonine — Stock  6%  rent  $1 ,000.000  auth. 

First  mortgage  gold  guaranteed  B  R  &  P__Q  c*&r 

Cleveland  Akron  &  Columbus — Stock  $4,000.000 

General  mortgage  (now  first)  gold 

First  consol  mtge  $4,000 ,000  (guaranteed  p  &  I  end. 

gold  sinking  fund \     not  guaranteed 

Cleveland  Cincinnati  Chicago  &  St  Louis — Com  stock 

Preferred  stock  5  %  non-cumulative 

CI  St  L  &  Ccon  M  drawn  at  105  sink  fund  1  %-..c* 

Gen  1st  M  $10,000,000  gsf  notdrawn Ce  c&r 

Cleve  Col  CIn  &  Ind  consol  mortgage  (see  text)-. 
Gen  cons  mortgage  ($12,000,000)  gold_.Us.c*&r 

Indian  &  St  L  1st  M  In  3  series  of  $667,000 Us.c 

2d  M  ($2,000,000)  gold  Indlanap  to  Terre  H-..C* 
Clev  CIn  Chlc  &  St  L  White  Wat  Val  Dlv  1st  g.Ce.c* 

Spr  &  Col  Dlv  (Col  Sp  &  CIn)  1st  M  gold Ce  c* 

Cairo  Division  1st  M  $5,000,000  gold Ce.c* 

St  Louis  Dlv  coll  trgold  ($351,000  In  gf)-.Ce.c&r 

Clncln  Wab  &  Mich  Dlv  first  mtge  gold Use* 

Gen  M  100  years  for  $.50 ,ono .ooo  goId.-.Mex.c*&r 

New  bonds,  $20,000,000  authorized 

Notes  $5,000,0(10  gold c&r 

Obligations  for  Proprletarv  Lines 
Cincinnati  Sandusky  &  Cleveland — Preferred  stock. 

Consol  (now  first)  mtge  $3,000,000  gold AB.o 

Central  Indiana  first  mtge  $4,000,000  gold  guar.. Ce 
Ch  I  <Se  St  L  S  L  1st  M  $3,000,000  gold  gu..Ce.c*&r 
Louisville  &  JefTersonvUle  Bridge  1st  M — SeethatCo 
Cleveland  Columbus  Cincinnati  &  Indianapolis — Cleve 
Cleve  Lorain  &  Wheel — Con  mt?e  (now  1st)  g.Usm.c' 
General  mort gage $1 ,000  000  gold  redeem  at  105..  N 
Consol  ref  mtge  $10,000,000  gold  red  at  102H-Ta.c* 
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891 

391 

72 

72 

62 

45 

267 

104 

203 

1,021 


170 

125 

45 

land   I 

192 
192 
192 


Date 
Bonds 


1906 
1007 

1904 
1906 
1901 
1871 

1893 

1887 
1900 
1900 


1880 
1886 
1874 
1884 
1869 
1882 
1890 
1890 
1890 
1890 
1891 
1893 
1910 
1907 


1888 
1903 
1903 

ndiana 

1893 
1896 
1900 


Par 
Value 


$100 
100 


1,000 

1,000 

1.000 

1,000 

50 

1.000 

100 

600    &c 

1,000 

1,000 

100 

100 

1,000 

1,000    &c 

1.000 

1.000 

1,000 

1,000 

1,000 

600    &c 

1.000 

1,000    &c 

1,000 

1  .000 

500fr.&c 

1 ,000    &C 

60 
1,000 
1,000 
1,000 

pel  is  St 

1.000 
1.000 
1  000 


Amount 
Outstanding 


$3,0110 

2,453 

150 

86, 

85. 

1.067. 

1,000. 

1,800. 

900 

650 

4,000 

1.800 

1.023 

624 

47.056 

10,000 

623 

7.250 

4,138 

3,205 

2.000 

500 

650 

1.103 

6.000 

10.000 

4.000 

25,137 

10,000 

6,UUU 


000 
400 
000 
000 
000 
000 
000 
000 
000 
000 
,000 
000 
,000 
,000 
,300 
,000 
,000 
,000 
,000 
,000 
.000 
.000 
,000 
,730 
,000 
,000 
,000 
.000 
000 
000 


Rate 

% 


428,997 
2,571,000 
1 ,500 ,000 
8.000.000 


Louis  &  Chi  casro — Se 
5.000,000  5  g 


In  1909 
In  1909 

5 

6 

4 

4 

v«r 

6 
5g 

In  1010 

5g 

4  g 

4  e 
In  1910 
In  1910 

6 

4g 
or  6 

6  g 

7 

6g 

4  g 


When 
Payable 


J      &    D 

Q— M 
A      &     O 
J    & 
M     & 

& 

& 

& 

& 

& 

& 


Last  Dividend 
and  MaXuritv 


M     & 
F     & 


Places  Where  Interest  ani 
Dividends  are  Payable 


&. 
\i     & 

Q— J 
M     &     N 

Q— F 

J      &     D 

J      &      J 

Various 

M     &     N 

& 

& 

& 

& 

& 

& 


6 

5  e 

4  g 
4  g 


890.000 
4,000,000 


5  g 
4H 


J 

S 

J 

N 
J 

D 
&  D 
&     1) 


M  ft  N 

J  ft  J 

M  &  N 

A  &  O 

6  Clevcia 

A  &  O 

.1  &  D 

J  &  J 


June  15  1910  2H 
Sept  1  1910  1)4 
April  191  1 
Dec  1  1910 
Mch  1911 
May'11-May  "16 
July  1  1951 
Junel  1921 
July  1  1910 
Jan  1  1943 
Sept  24  1910  2  7< 
Mch  1  1927 
Aug  1  1940 
Aug  1  1940 
Septl  1910  2  7c 
Oct  20  1910  IM 
May  1  1920 
Aug  1  1936 
Junel  1914 
Jan  1 1934 
July  1  1919 
Nov  1 1912 
July  1  1040 
Sept  1  1940 
Jan  1  1939 
Nov  1  1990 
July  1  1991 
.luncl  inns 
June  1  1930 
June  1  1911 

Nov   1  1910  3% 
Jan    1 1928 
May  1  1953 
Apr   1  1953 

nd  Cincinnati  C 
Oct    1  1933 
•lune  1  1936 
Jan    1  1930 


Cincinnati 

do 
Cincinnati,  Ohio 
Cincinnati.   Ohio 
lilali   &  Co  New  York 
Equitable  Trust  Co  N  Y 
Guaranty  Trust  Co  N   Y 
Wlnslow,  Lanler&Co  N  Y 
Checks  mailed 
36  Wall  Street  New  York 
Checks  mailed 
Wluslow, Lanier  &  Go  NY 


J  P 


do 

do 

Morgan 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 


do 

do 

Co  N   Y 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 


do 


do 


do  do 

do  do 

Central    Trust    Co    N 
J   P   Morgan    &  Co   N 


hicago  &  St  Louis 

2  Wall  Street  New  York 
do  do 

do  do 


CLEVELAND  AKRON  &  COLUMBUS  RY.— (See  Maps  of  Pennsylvania 
BB.) — Owns  from  Hudson,  O.,  to  Columbus,  O.,  144  miles;  Dresden  branch, 
Kllbuck  to  Trinway.  34  ra.;  Apple  Creek  branch,  9  m.:  Howard  coal  branch, 
4  m.;  coal  spurs,  5  m.;  total  owned,  196  ra.;  trackage,  Trinway  to  ZanesvlUe, 
17  m.  Owns  a  fourth  Interest  In  Akron  &  Rarberton  Belt  RR..  24  m. 
V.  76,  p.  435.     Car  trusts  Dec.  31  1909.  $588,773,  due  $82,992  yearly. 

Penn.  Co.  took  control  June  1  1899.  purchasing  $2,237,500  of  the  $4,000,- 
000  stock  (nar  $100).  Dividends,  2%  yearly.  Sept.  1901  to  Sept.  1905: 
1006,  3%  (M-S);  1007,  Mch.,  1  H%:  Sept.,  2%;  1008  and  1009,  4%  (M-S) : 
1010,  4%.  Of  1st  consni.  gold  4s  of  1940  (Commercial  Trust  Co.  of 
Phlla.,  trustee),  $1,023,000  are  guar.,  prin.  &  Int.,  by  the  Penn.  Company: 
$1,800,000  are  reserved  to  retire  the  gen.  5s  due  1027;  V.  71,  p.  300;  V.  76, 
p.  658;  V.  77,  p.  1746,  2280  Report  for  1007  In  V.  87,  p. 282.  In  1000. 
gross,  $2,240,200;  net.  $551,431;  oth.  Inc..  $20,803;  chgs.,  $232,476;  dlv. 
(4%),  $160,000;  add.  &  Impts.,  $164,765;  bal..  sur.,  $15,083. — (V.87,p.282.) 

CLEVELAND  CINCINNATI  CHICAQO  &  ST.  LOUIS  RV.— (See  Maps 
W.  Y.  Central  &  H.  R.  BB.).— ROAD. — Radiates  from  Indianapolis.  Ind. 
westerly  to  Chicago.  Peoria.  Cairo.  III.,  St.  Louis,  easterly  to  Sandusky, 
Cleveland.  Columbus  and  Cincinnati,  O.,  and  southerly  to  Louisville. 


Owned  Directly —  Miles. 

Cleveland.  O..  to  Columbus,  0--138 

Gallon.  O..  to  Indianapolis 203 

Delaware  to  Springfield 50 

Cincinnati  to  Lafayette 170 

Indianapolis  to  Terre  Haute 72 

Harrison  Branch 7 

Leased— entire  stock  owned — 
Cincinnati  Lafayette  ft  Chlc.  Ry.   67 
Cairo    Vlncennes    ft    Chlc.    Ry — 

Cairo,  III.,  to  Tllton  ft  branch. 261 

St.  L.  Dlv.,  T.  H.  to  E.  St.  L.190 
Columbus  Springfield    ft   CIn. — 

Columbus.  O..  to  Springfield..  46 
White  Water— Harrison.  Ind.,  to 

Hagerstown.   Ind 62 

CIn.   Wabash   ft  Michigan   Ry. — 

Benton  Harbor  to  Rushvllle  and 

branch    . 249 

Other  lines 59 

Cincinnati  Sandusky  ft  Cleve.  Ry. — 

Sandusky,  0.,to  Day'n,  O.,ftc.l70 


M%les 

..  48 
..      24 

..  44 
..  32 
..      53 


Leased  and  Controlled — 
Cincinnati  ft  Springfield  Ry.. 
Colum.  Hope  ft  Greensb'g  RR 

Jointly  Operated — 
Chlc.  Ind.  ft  St.  L.  Short  Line 

rracfcofle  Into  Cincinnati,  ftc 
Trackage  Into  JefTersonvUle.. 
Trackage  Into  Toledo  (V.  79, 

1023,  2606) :.      48 

Total  Included  In  earnings 1,082 

Operated:  earns.  Kept  separate — 

Peoria  ft  Eastern  Ry •361 

Cincinnati   Northern •248 

Kankakee  ft  Seneca  RR iZ 

Mt.  Gllead  Short  Line 2 

Loulsv.  ft  Jeflersonv.  Bridge •a 

Total  of  system  Dec.  81  '09.. 2, 628 
Trackage  III.  Cent.  Into  Chlc. I 

On  percentage  basis / 

Operates  Independently — 
Dayton  ft  Union  RR.  (•) 47 

•See  this  company.  Double  track 330 

A  new  double-track  line  from  Evansvlllc  to  Mt.  Carmcl.  Ind.,  30  miles.  Is 
to  pe  completed  about  Jan.  1911  under  the  charter  of  the  Evansvllle  Mt. 
Carmel   ft  Northern  Ry.     V.  83,   p.  817,   1008:    V.   00.  p.  712. 

HISTORY,  ftc. — A  consolidation  of  the  Cincinnati  Indianapolis  St.  Louis 
&  Chicago  Railway  Co.,  the  Cleveland  Columbus  Cincinnati  ft  Indianapolis 
Railway  Co.  and  the  Indianapolis  ft  St.  Louis  Railway  Co.,  made  In  July 
1888,  per  plan  In  V.  48,  p.  427.  Of  the  com.  stock,  $30,207,700  was  In  Jan. 
1010  owned  by  the  L.  S.  ft  Mich.  So.  Ry..  a  majority  of  the  entire  share 
capital.      V.  72,  p.  86:  V.  82,  p.  740. 

The  company  Is  also  one-fourth  owner  of  Peoria  ft  Pekin  Union  Ry. 
(through  the  Peo.  ft  East.  Ry.).  one-fourteenth  owner  In  Terminal  RR. 
Association  o'  St.  Louis,  and  two-fifths  owner  of  Indlanap.  Union  Ry.,  and 
part  owner  of  Cent.  Indiana  Ry.,  Cent.  Union  Depot  ft  Ry.  of  Cincinnati. 
Union  Liepot  of  Columbus,  Dayton  Union  Ry.,  Dayton  ft  Union  RR.,  Mun 
ole  Belt  Ry.  and  FIndlay  Belt  Ry..  which  are  operated  Independently. 

STOCK. — The  stockholders  voted  June  21  1905  to  Increase  the  common 
stock  from  $28,700,000  to  $40,000,000  and  Oct.  31  1906  to  $50,000,000. 
In  1907  $4,806,580  was  subscribed  for  by  stockholders  at  90;  $2,249,720 
additional  was  sold  to  Jan.  1910.      V.  83,  p.  687,  1290;  V.  84,  p.  1247. 

DIVIDENDS.— r97.  '08.  '00.  '00.  '01.  "02  to  '07.  '08.     1009.      1010. 

C3ommon %)  0       0       0       3     3H    4  yearly.      10  4 

Preferred. %J2H     5       5       5       5      5  yearly.      5         5  5 

BONDS. — The  sinking  fund  provision  of  the  Cleveland  Columbus  Cincin- 
nati <fe  Indianapolis  consol.  bonds  (stamped)  has  been  canceled.  The  prin- 
cipal of  these  bonds  Is  payable  In  gold,  but  the  Interest  Is  payable  at  option 
of  holder,  either  In  lawful  money  at  7%  per  annum  or  In  British  sterling  at 
6%.  Of  the  Indianapolis  &  St.  Louis  1st  7s,  series  "A"  are  J.  ft  J.;  series 
"B,"  M.  ft  S.;  series  "C,"  M.  ft  N. 

St.  Louis  Division  bonds,  sec  deed  of  trust,  V.  52,  p.  42-45. 

The  100  year  mortgage  of  1893  Is  limited  to  $50,000,000.  In  Apr.  1010 
$22,115,000  gen.  4s  were  reserved  for  prior  liens  (exclusive  of  Cairo  division, 
Peoria  Division,  Michigan  Division  and  the  St.  Louis  Division  west  of  Terre 
Haute),  and  $2,748,000  for  equipment,  construction  and  betterments,  ftc, 
$1,000,000  yearly.  See  V.  78.  p.  1446;  V.  79,  p.  733;  V.  83,  p.  379;  V.  87 
p.  1010;  V.  00,  p.  626,  1044.  Guarantees  Chlc.  Indian,  ft  St.  L.  Short  Line 
Ry.,  Ont.  Indiana  Ry.  and  Springfield  Union  Depot  Co.  bonds.  V.  77, 
p.  510.  517.  769.  1363,  2280;  V.  78.  p.  1906,  1961;  V.  79,  p.  2589. 

The  stockholders  Nov.  17  1900  authorized  $20,000,000  bonds,  of  which 
$10,000,000  sold  May  1010,  payable  In  francs,  to  provide  for  $5,000,000 
notes  due  June  1  1011  and  floating  debt.  V.  89,  p.  720,  778,  1141;  V.  90, 
p.  1238,   1206,   1424,  1554. 

Jointly  with  four  other  roads  covenants  to  pay  New  York  Central  Lines 
$30,000,000  equipment  trusts  of  1007  and  1910,  the  company's  share  of 
equipment  leased  being  $3,700,347  and  $2,300,000.  respectively.  V.  85, 
p.  1401:    V.  86,  p.  168;    V.  88,  p.  761;    V.  00.  p.  1677. 

GENERAL  FINANCES  —Guarantees  Interest  on  Louisville  &  JefTirson 
vllle  Bridge  bonds  lolntiv  with  the  Ches.  ft  O.  V.  68  p.  822.  Capital 
stock  per  mile  of  road  owned  Dec.  31  1000,  $33,260;  bonded  debt.  $36,134. 
On  Mch.  1  dlvs.  on  the  com.  stock  were  resumed  and  Initial  dlv.  of  3%  was 
paid  on  Cincinnati  Northern  stock.  V.  00.  p  108.  In  May  $10,000,000 
(50,000.000  francs)  4%  debs,  were  sold  to  retire  the  $5,000,000  notes  due 
June  1   1011  and  for  Improvements.      V.  90.  p.   1206,  1424.  1554,  1613. 

EARNINGS.— 8    mos. ,11010 Gross.  $10,379,102:    net,  $4,266,002 

Jan.  1  to  Aug. 31.         11909 Gross.     17,425.760;    net.     4,808,620 


REPORT.— Report  for  year  ending  Dec.  31  1000  In  V.  00.  p.  691,  712. 

year  ending  Dec.  31 —  1009.  1908.         Inc.   or   Dec. 

Railroad  revenues $27,657,741   $24,242,617    +$8,415,124 

Operating  income  (after  taxes) 7,011,380       5,062,684      -f  1,948,696 

Other  Income 623,233  554,026  -(-69,207 

Gross  corporate  Income $7,634,613  $5,616,710  -(-$^,017,003 

Rentals  of  leased  lines $120,000  $120,000          

Interest  on  bonds,   ftc 3,391,700  3,321,923  -(-$69,777 

Hire  of  equipment,  Incl.  Interest...  652.784  894,055  — 241,271 

Other  rents 641,117  571.952  +69,165 

Prop,  loss  oper.  Cent.  Ind.  Ry 52,641        +52,641 

Dividends  on  preferred,  5% 500,000  500.000 - 

Dividends  on  common,  2% 941,126        +041,126 

Bal.incc,  surplus  for  year .HI, 335, 246         $208,779    +$1,126,467 

OFFICERS.— Pres.,  W.  C.  Brown.  New  York;  Vice-Presidents,  E.  V.  W. 

Rosslter,  John  Carstensen,  C.  E.  SchafT,  A.  H.  Harris  and  C.  F.  Daly:  Sec. 

Dwight  W.  Pardee.  New  York;  Treas.,  Chas.  F.  Cox.  New  York;  Auditor, 

P.  A.  Hewitt,  Cincinnati,  Ohio. 

Directors.— William  K.  Vanderbllt.  Frcd'k  W.  Vanderbllt,  Chaunccy  M. 

Depew,  J.  Plerpont  Morgan,  William  C.  Brown,  Geo.  F.  Baker,  Wm.  K. 

Vanderbllt   Jr.,    Wm.    Rockefeller,    Wm.    H.    Newman,   James   StIUman, 

Walter  P.  Bliss,  of   New   York.— (V.   90,   p.   108,  372,  447,  626,  691,  712. 

1044     1238,   1296.  1424,   1554.   1613.) 

CLEVELAND  LORAIN  &  WHEELING  RV.— (See  Map  B.  A  0.»— Owns 
from  Lorain,  O..  to  Bridgeport,  O.,  oppo.slte  Wheeling,  W.  Va.,  158  m.;  I.*8- 
ter  to  Cleveland,  28  m.,  and  branch  to  Bellalre,  O.,  6  m.;  operates  St. 
ClalrsvIIle  ft  Northern,  3.33  m.;  total,  105  m.;  and  has  trackage  Into  Wheel- 
ing.    V.  80,  p.   1174 

HISTORY. — Operated  by  the  Bait.  A  Ohio,  which  owns  all  of  the  stock. 
See  that  company  and  V.  72,  p.  480;  V.  73,  p.  236;  V.  86,  p.  602. 

STOCK. — Common,  $8,000,000.  and  pref.,  non-cum.,  5%.  $5,000,000 
par  $100.     After  5%  on  each,  both  stocks  share  alike.     V.  60.  p.  1058. 

DIVIDENDS.— On  pref.,  1806,  3%;  Dec.  1904,  2H%;  1905  to  April 
1908.  5%;  no  further  dlvs.  to  be  declared.     Dlv.  on  com..  2H%  I"  1008. 

BONDS. — Of  the  $10,000,000  consol.  refunding  gold  4H9,  the  remaining 
$6,000,000  are  reserved  to  retire  old  6s.     V.  70.  p.  230.  480. 

REPORT. — Report  for  year  ending  June  SO  1908  was  In  V.  87.  p.  1416. 
In  1908-09.  gross.  $3,796,182;  net,  $1,216,152;  other  Income,  $4.0J8;  chges., 
ftc,  $506,168;  balance.  $714,022.  Earnings  now  included  with  those  ot 
Bait,  ft  Ohio.— (V.  87,  p.  1416.) 

CLEVELAND  &  MAHONING  VALLEY  RV.— Owns  from  Clevelaml,  O., 
to  Sharon,  Pa.,  81  miles  (57  double  track);  Nlles,  O.,  to  New  Lisbon,  O., 
and  branches.  44  m.  Leased  to  Nypano  RR.  (formerly  N.  Y.  Penn.  ft 
Ohio)  till  1962;  rental  $525,967  per  annum.  Coupon  Interest  Is  J.  ft  J., 
registered  Interest.  Q.-J.  Stock  Is  $3,259,200,  of  which  $3,258,250  Is  held 
by  "Atlantic  First  Leased  Lines  Rental  Trust  Co.,  Limited,"  of  London. 
Dividends  In  1807.  13 H%:  1808  to  1904.  both  Inclusive,  13 H%  yeariy;  In 
1005,  11-42%;  In  1006  to  1000.  11.40%.— (V.  63.  p.  068.) 

CLEVELAND  &  MARIETTA  RV.— Owns  from  Marietta,  O..  to  Canal 
Dover.  103  miles,  and  branch.  7  miles.  Zoar.  O..  to  Canal  D»ver.  leased. 
Stock.  $2,000,000.  of  which  the  Pennsylvania  Co.  Dec.  31  1900  owned 
$1,701,000  (par  $100);  surplus  earnings  over  charges  go  to  C.  ft  M.  Dlvs. 
paid  In  1006  (3%),  $60,000;  In  1007,  4%;  In  1008,  5%;  In  1900.  6%. 
BONDS  —Guaranteed  prln.  and  Int.  by  Penn.  Co  ;  sinking  fund  1%. 
EARNINGS.— In  1000,  gross,  $1,045,364;  net,  $304,203;  Int.  on  bonds. 
$56,250;  Improvements,  $188,556;  other  charges,  $8,583:  dlvs.  (6%).  $120,- 
000;  bal.,  sur.,  $20,813.      In  1008,  gross,  $037,083. — (V.  88,  p.  52.> 

CLEVELAND  &  PITTSBURGH  RR.— (See  Map  Pennsylvania  Railroad.) 
— Cleveland,  O.,  to  Rochester,  Pa.,  124  miles;  branches — Bayard,  O.,  to 
Roswell,  O.,  30  m.;  Yellow  Creek  to  Bellalre,  43  m.;  trackage,  Rochester  to 
Plttsb.  (P.  Ft.W.  ft  Chlc),  20  m.;  other  trackage,  23  m.;  total,  255  miles 
LEASE. — Leased  for  099  years  Dec.  1  1871  to  Penn.  RR.  Co.,  and  lease 
transferred  to  Pennsylvania  Co.  Rental,  dividends  on  stock.  Interest 
uu  bonds  and  organization  expenses.  "Special  guaranteed  betterment 
stock"  (subordinate  to  the  original  stock  as  to  dividends  only),  with  dlvl. 
dends  of  4%  guaranteed  by  the  Penn.  HR.,  Is  Issuable  for  Improvements, 
V.  79,  p.  2205,  2642;  V.  83,  p.  625;  V.  85.  p.  1082;  V.  87.  p.  812. 

BONDS. — Generals  are  all  equally  secured:  guaranty.     V.  56,  p.  604. 
EARNINGS. — In    1909,   gross  earnings,   $11,104,914;   net,   $4,526,277: 
profit  to  lessee,  $2.517,333.— (V.  87,  p.  812:  V.  89,  p   002.) 

CLEVELAND  SHORT  LINE  RY.— To  be  a  belt  line  around  Cleveland, 
O  ,  from  a  point  near  West  Park,  7  miles  we.st  of  Cleveland,  east,  thence 
northeast  to  Colllnwood,  10.05  miles,  of  which  0.68  miles  In  operation  In 
Sept  1010  V.  01,  p.  654.  Stock,  $3,750,000;  all  owned  by  Lake  Shore 
&  Mich.  .South.;  par,  $100.  V.  86,  p.  167.  Pres.,  W.  C.  Brown;  V.-P., 
D.  C.  Moon.— (\\  88,  p.  563;    V.  91,  p.   6.54.) 

CLEVELAND  TERMINAL  &  VALLEY  RR.—  (See  Map  Baltimore  &, 
,;/,,(,. )_Owns  from  Cleveland,  O.,  to  Valley  Junction,  75  miles;  branches, 
11  miles:  yard  track  and  sidings,  89  miles. 

STOCK. — Of  the  $4,615,300  common  (par  $50)  B.  ft  O.  owns  $4,594,300 
»nd  of  the  $2,060,750  preferred.  $1,826,700;  par,  $100. 

BONDS. — The  1st  M.  bonds  are  guar.,  p.  ft  I.,  by  B.  ft  O..  endorsed. 
Due  B.  ft  O.  on  general  account  June  30  1900.  $1,176,056. 

REPORT  for  year  ending  June  30  1008  was  In  V.  87,  p.  1207.  In  1008-0» 
gross,  $1,056,488;  net,  $280,435;  other  Income,  $31,702;  Int.,  ftc,  $245,237; 
bal..  sur.,  $66,900.— (V.  85,  p.  1395;  V.  87.  p.  1297;  V.  89,  p.  1223.) 

COAL  &  COKE  RV. — Owns  from  Leiter,  W.  Va..  to  Charleston.  W.  Va.. 
166  4  miles:  trackage.  Roaring  Creek  Jet.  to  Elklns,  7  6  m..  and  Roaring 
t:rcpk  ,lct  to  Leiter,  1.6  m.:  Mable  to  Belllngton,  17.7;m.:  branch  (;ajj8away 
to  Sutton.  6.5  m.  (completed  Jan.  1910):  total  June  30  1910,  lOOSftnlles. 
('ompany's  own  line  under  construction  Oct.  1910  from  Elklns  to,U  C.  Jet.. 
7.6  miles.     About  100,000  acres  of  coal  lands  are  owned.   .       .„i«* 
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RAILROAD  COMPANIES 
IFOT  abbTeviaiions,  Ac.  see  notes  on  first  page] 


Cleve&  M  V — Cons  m  (now  first)  $3,000,000  g.Ce.c&v 
Cleve  &  Mar — First  mtffe  s  f  not  drawn  gold  guar  F.c* 
tieve  &  Pittsburifh— Stock  7%  guar  by  Penn  RR  Co 

Spfclal  betterment  stock  $10,738,135  guar  4% 

Gen  M  $10,000,000  gold.. F)  Series  A  &  B c* 

Guaranteed  prln  and  Int  [ Series  C  &  D c* 

(end)   Pcnn  RR J  Series  B  Int  reduced  . . 

aevelandTermrnal  &  Valley— See  Baltimore  &  Ohio. 

Coal  &  Coke — First  mortgage  $,5,000,000  gold    

Coal  &  Iron — See  Western  Maryland 
Coal  River  Ry — See  Chesapeake  &  Ohio 
Colebrookdale— 1st  M  $593,400  und  Read  M  of  1897. c 
Colo  Midland— 1st  M  $10,000,000  (V.  71.  p.  139)  .Cec* 
Colorado  &  Southern — Common  stock  $31 .000.000.-. 

Flrst  preferred  4  %  non-cumulative  $8 ,500 ,000 . 

Second  preferred  4  %  non-cumulative  $8  500,000 

First  mortgage  gold  $20,000,000 Ta  c* 

Ref  M  $100,000,000  g    red     101 Ce  ic*r* 

Kqulp  bonds  ser  A  due  s-a  red  101  (V  84  n  507) . .  Q 
Colorado  Southern  New  Orleans  &  Pacific — See  St.  Lo 
Colo  Sp  &  Crip  Cr  U  Ry  — isi  .vl  i^.uoo.ooo  g  s  r_  .Ce 

First  consol  mortgage  $3,600,000  gold .Q.c&r 

Colorado  Texas  &  Mexico— First  mtge  $75,000,000.. 
Colum  Newb&  Laurens— 1st  M  $12,000  perm...SBa 
Columbia  Southern— First  mtge  gold  $2,100 .000.. .N 
Columbia  &  Qreenville — See  Southern  Ry 
Columbus  &  loledo — See  Hocking  Valley  Ry 

Columbus  &  Xenia — Stock  8  %  rental 

Combination  Bridse  (Sioux  City  la)  —  First  mortgagr 

Concord  &  Claremont  (N  H) — First  mortgage c 

Concord  &  Montreal — Stock  Class  I  (B  C  &  M  pref).. 

Stotik  Class  II  ( B  C  &  M  new) 

Stock  Class  III  (B  C  &  M  old  stock) 

Stock  Class  IV  (Conr-ord)   itext)      

B  C  &  M  impt  M.  to  be  paid  off  Jan  1  1911 c 

X  Series  "A,"  J&J;    "B."  A&O.     y  "0  "  M4N: 


Miles 
Road 


125 
103 


205  H 
205  H 
205H 

194 


13 
201 


1,041 
Text 

uls  & 

2o 


75 
70 


85 

71 


166 


•D.' 


Date 
Bonds 


1888 
1895 


1892 

■98-00 

1892 

1903 


1868 
1897 


1882 
1899 
1005 
1907 

San  Fr 

1«()0 
1902 
1908 
1887 
1898 


1895 
1894 


1881 
F&A 


Par 
Value 


$l,000&c 

1,000 
50 
80 
1,000 
1,000 
1.000 

1 ,00(1 


100   &c 
1.000 
100 
100 
100 
1,000 
100    &c 
1. 000 
anclsco 
1,000 
1.000 
1.000 
1.000 
1,000 


50 

500    &c 

1.000 

100 

100 

100 

100 

1,000 


Amount 
Outstanding 


$2,936,000 
1 ,250 .000 

11.247.700 

9.387.550 

4,561,000 

4,584.000 

439,000 

4,031,000 


600 .000 

8,946.000 

31.000.000 

8.500.000 

8.500,000 

19,402,000 

27.882.000 

669,000 

1.671.000 
1.379,000 
(?) 

899.000 
700.000 


1.786,200 
500.000 
500.000 
800.000 
540,400 
459.600 

6.057.600 
500,000 


Rate 

% 


8g 

*!^ 

7 

4 

4H 

3H 

3H  g 


6 

4  g 
See  text 
4  In  1910 
4  in  1010 

4  g 

*^  e 

5 

Be 

6g 
5 

3k 
6g 


See    text 
5 
*H 

7 
7 

7 
7 
6 


When 
Payable 


See  text 

M     &     N 

Q— M 

Q— M 

X 


A 

I 

O 

A 

& 

O 

J 

& 

D 

J 

& 

.1 

See    text 

A 

& 

() 

A 

& 

() 

F 

& 

A 

M 

& 

N 

A 

& 

O 

&  J 

&  o 

&  J 

As  J 

&  D 


Q— M 

J&J 

J&J 

Q— J 

Q— J 

Q— J 

0— J 

J&J 


Last  Dividend 
and  Maturity 


Jan  1  1938 
May  1  1938 
Sept  1  1910  1  *A 
Sept  1  1910  1% 
Jan-Oct  1042 
1948-1950 
Oct    1  1942 

Apr   1  1919 


June  1  1898 
July  1  1947 
Deo  31  1009  2% 
Oct     1    lUlO  2% 
Oct    1    1910  2% 
Feb    1  1920 
May  1  1035 
Apr  Ml  Apr  '17 

Jan  1  1930 
Oct  1  1942 
Jan  1 1058 
July  1  1937 
Dec   1  1048 


Sept  101010  2?} 
July  1  1015 
•Tan    1  1014 

1  1010 

1  1910 

1  1910 

1  1010 

1  1011 


Oct 
Oct 
Oct 
Oct 
Jan 


154 


Places  Where  Interest  and 
Dividends  are  Payable 


Wlnslow.  Lan  &  Co  N  Y 
Farmers  L  &  Tr  Co  N  Y 
Wlnslow,  Lan  &  Co  N  Y 
do  do 

do  do 

do  do 

do  do 

Elklns  W  Va  or  Bait 


Reading  Terminal.  Phlla 

26  Liberty  St.,  N  Y 

Ottlce.  26  Liberty,  N    Y 

do  do 

do  do 

do  do 

do  do 

Guaranty  Trust  Co  N  Y 

Chem  Bk  N  Y;  &  Col  Sp 
Gu  Tr  N  Y;  &  Col  Sp 
New  York 

Safe  Dep  &  Tr  Co,  Bait 
New  York  Trust  Co  N  Y 


Treasurer.  Columbus  O 
Hanover  Nat  Bank  N  Y 
First  Nat  Bank  Boston 
Checks  mailed 

do 

do 

do 
Beacon  Trust  Co  Boston 


Stock,  com..  $10,000,000.  all  outstanding;  5%  pref..  $10,000,000  author- 
ized Oct.  1907.  of  which  $8,881,800  Issued  to  purchase  $6,300,000  bonds 
and  settlement  of  other  debts;  bonds  reduced  to  $5,000,000,  of  which  $2.- 
000,000  In  treasury.  V.  85,  p.  1005.  Mortgage  covers  road  and  coal  lands. 
V.  78.  p.  47.  Car  trusts  June  30  1910.  $301,474,  due  $55,000  yearly;  loans 
and  bills  payable.  $1,468,287. 

EARNINGS.— 2   mos../1910 Gross,  $134,053;    net.  $35,973 

July  1  to  Aug.  31.         11909 Gross,     122.818;    net,    31.866 

In  1909-10.  gross.  $857,945;  net,  $292,121;  net  Income  coal  dept.,  &c.. 
S42,341;  total  net,  $334,462;  Interest  on  bonds,  $197,359;  other  charges  and 
taxes.  $115,880;  bal..  sur.,  $21,223.  Pres..  H.  G.  Davis,  Elklns.  W.  Va.; 
Sec,  C.  M.  Hendley.  Washington,  D.  C— (V.  88.  p.  1499;   V.  90,  p.  1613.) 

COLEBROOKDALE  RR.— Pottstown  to  Barto.  Pa.,  12.84  miles.  Leased 
to  Phlla.  &  Reading  Ry.     Common  stock,  $297,215;  par.  $50. 

COLORADO  MIDLAND  RY.— Owns  from  Colorado  Sorlngs  to  New 
Castle,  Col.,  through  Busk-Ivanhoe  tunnel,  221.92  miles;  branches,  Basalt 
to  Aspen,  19.37  m.;  Cardiff  to  Spring  Gulch,  15.01  m.;  Arkansas  Jet.  to 
Leadvllle,  4.80  m.;  total  owned,  261.10  miles.  Leases  Rio  Grande  Jet.  Ry., 
Rifle  Creek  to  end  R.  G.J.  Ry..  62.08  m.;  trackage  to  Rifle  Creek,  &c.,  14.46 
m.;  total  operated,  337.64  miles. 

ORGANIZATION.— Successor  Oct.  1897  to  the  Colorado  Midland  Rail- 
road, foreclosed  and  reorganized  per  plan  In  V.  64.  p.  1224,  1226.  In  May 
1900  a  majority  of  the  stock.  If  not  the  entire  Issue,  was  purchased  by  a 
■yndlcate  In  the  Joint  Interest  of  the  Colorado  &  Southern  and  Denver  & 
BIO  Grande.  V.  70,  p.  686,  791.  997.  1290;  V.  71.  p.  28;  V.  73,  p.  1111. 
Pref..  $6  000,000;  common,  $4,000,000. 

EARNINGS. — 2  mos.,  11910 Gross,    $358,208;    net.    $69,893 

July  1  to  Aug.  31.         11909 Gross,      398.190;    nnt.       74,118 

Year —  Gross.  Net.        Misc.  Inc.     Charges.  Balance. 

1909-10 $2,340,286      $328,432        $38,583      $499,308   def. $132, 293 

1008-09 2,312,590        383,389  59,054        489.529        def.47.086 

OFFICERS. — Pres..  A.  D.  Parker;  Vlce-Pres.,  Chas.  H.  Schlacks; 
Treas.,  Henry  L.  Hobbs;  Sec,  L.  B.  Johnson,  Denver;  Asst.  Sec,  L.  E. 
Katzenbach,  N.  Y.;  Asst.  Treas..  H.  B.  Henson.  N.  Y. 

Directors — George  B.  Harris.  A.  D.  Parker.  Darius  Miller,  W.  P.  Clough, 
Edwin  Hawley.  George  J.  Gould,  Edwin  Gould,  Wlnslow  S.  Pierce,  R.  T. 
Jeffery  and  Chas.  H.  Schlacks. — (V.  89,  p.  778;  V.  90,  p.447.) 

COLORADO  &  SOUTHERN  RY.— (See  A/ap.)— Operates  a  system  from 
Orln  Jet..  Wyoming,  through  Colorado  to  Fort  Worth,  Tex.,  and  by  ex- 
ten.slons  built  to  1906-07  reaches  tidewater  at  Galveston,  Tex.,  and  also 
Houston.  Dallas  and  other  points,  viz.:  ('which  see). 

Lines  Owned —  Miles.  I      Controlled —  Miles 


Cheyenne  to  Orln  Junction 154 

Denver  to  Southern  Jet.,  Colo. .129 
Denver  to  Leadv.   (nar.  gauge). .152 
Como  to  Baldwin  Mine     (do  ).-132 
Walsenburg  Jet.,  Col.,  to  Texas 
State  Line _    176 


Denver  &  Interurban  RR 27 

Colorado  RR.  (V. 87. p. 677) 42 

Walsenburg  &  Western 1 

Fort  Worth  &  Denver  City *454 

Col.  Spr.  &  Crip   Cr.  District '74 

Wichita  Valley  Ry ^52 


Oth.l!nes,br.,&c.(106  nar.  gauge) 298  j  Wichita  Falls  &  Oklahoma 23 

Trackage — Pueblo    to    Walsenb'g        1  Wichita  Valley  RR  61 

(Denver  &  Rio  Grande)    58    Abilene  &  Northern  39 

Oheyenne  to  Denver  (Un.  Pao.)..107!  Stam'ord  &  N.  W.  Ry 82 

Total 1.208!      TotalJune  30  1910 2,061 

Also  owns  beneflclal  half  Interest  In  Colorado  Midland,  operating  338  ra., 
and  In  Trinity  &  Brazos  Valley  Ry.  See  those  companies.  The  Stamford 
&  Northwestern  Ry.,  Stamford,  Tex.,  northwesterly  82!^  m.,  was  com- 
pleted Oct.  1909.  V.  89.  p.  1281.  In  June  1910  construction  was  begun 
on  a  new  joint  low-grade  line  with  the  Denver  &  Rio  Grande  from  Pueblo 
to  Walsenburg,  56  miles,  at  a  cost  of  probably  $5,700,000.     V.  90,  p.  626. 

ORGANIZATION. — Took  over  oper.  Jan.  11  1899.  per  plan  V.  67,  p. 
748.  of  Union  Pacific  Denver  &  Gulf  and  Denver  Leadvllle  &  Gunnison. 
In  Dec  1908  the  Chicago  Burlington  &  Quincy  acquired  $23,657,500  com. 
stock  (practically  a  coutrolling  Interest)  held  by  Edwin  Hawley  and  asso- 
ciates.     V.  87.  p.  1663,  1604;  V.  88,  p.    158,  685. 

Owns  a  large  majority  of  the  com.  stock  of  Fort  Worth  &  Denver  City 
R.V. .  which  See.  Owns  a  lifni'liolJil  Interest  In  one-half  stnnk  of  Olorado 
Midland.  V.  70.  p.  739.  The  voting  trust  terminated  April  1  1905.  Con- 
trols Denver  &  Interurban  (Electric)  Ry..  which  owns  21  miles,  operated 
5}?f^/"'5'  1  1908,  and  operates  31  miles  of  Col.  &  Sou.,  which  has  been  elec- 
trified, under  lease.     V.  87,  p.  950;  V.  89,  p.  934. 

DIVIDENDS— %     '00.  '01.  "02.  '03.  '04.  '05.  '06.  '07.  '08.  '00.  1910. 

First  preferred 23H3>^4       2       0       4       4       4       4  4 

Second  preferred ....  444  4 

Common ..  ---.-..  ^       ^ 

On  common,  2%  Dec.  15"i908f  Dec  3l'l909,  2%- 

V  ^Pj'^^S.— 1st  M..  see  V.  68.  p.  1027;  V.  77.  p.  2158;  V.  87.  p.  414,  1160. 

The  $100,000,000  refunding  bonds  of  1905  were  made  Issuable  as  follows: 

tor  refunding  bonds  and  equipment  obligations  of  system $36,850,000 

For  betterments  and  Improvements.  Including  equipment,  at  the 
cumulative  yearly  rate,  beginning  Jan.   1   1905,  of  $500  per 

mile  of  operated  and  controlled  lines .  15  000,000 

For  reimbursement  of  the  treasury  of  the  company,  &c       .  2,500,000 

For  acquisition  of  additional  property  (Including  proper  provi- 
sion for  the  cost  of  double- tracking  parts  of  the  main  lines)..  45,650,000 
♦  -o'T^L""^'^"''  t^"'"'"  "'  1-'"^  m^Ture  $51.(100  s-a  to  .Anrll  1  1914:    thereafter 
$02,000;  V.  84,  p.  507.     Pullman  Co.  car  trusts  June  30  1910.  $151,123. 
*,     .,    refunding  bonds  are  secured  by  a  first  lien  on  all  the  b  nds  and  prac- 
tically all  the  stock  of  the  cos.  owning  about  622  miles  of  road,  Including  the 
Wichita  Valley  lines  and  the  Trinity  &  Brazos  Valley  Ry.;  also,  by  direct 
lien,  subject  to  the  first  mortgage,  on  about  1.041  miles  of  road  owned  by 
the  Colorado  &  Southern  and  on  practically  all  the  stock  of  subsidiary  cos. 
owning  555  miles  of  road,  making  1.596  additional  miles  on  which  there  are 
outstanding  $30,679,000  underlying  bonds;  total  thus  covered,  2.219  miles, 
on  which  the  total  outstanding  funded  debt.  Including  these  bonds  and  all 
prior  lien.s.  averaged  $26,568  per  mile.      V.  80,  p.  1971;    V    91,  p    462,214 


EARNINGS.— Including  Ft.  Worth  &  Den.  City  and  all  affiliated  lines. 

2  Mos.  end.  Aug.  ai.       Gross.  Net.  Chaes.iNet) .     Bal., Sur. 

1910 $2,826,895  $882,453  $506,218  $376,235 

1909... 2,651,867  978,896  437.634  541.262 

REPORT. — Report  for  1909-10  at  length,  showing  operations  of  system, 
Including  the  Ft.  Worth  &  Denver  City  and  Col.  Spr.  &  Crip.  Cr.  DIst.  Ry.. 
Denver  &  Interurban  RR.,  Colorado  RR..  Ft.  W.  &  Deny.  Term.  Ry.  and 
Wichita  Valley  lines  was  In  •■Chronicle"  Oct.  29. 

1909-10.  1908-09.  1907-08. 

Average  miles 2,042  1,980  1,932 

Total  operating  revenues $16,777,981    $15,080,412   $14,283,133 

Operating  expenses 10.863,4   5      10,225.687        0.542.809 

Operating  Income  (over  taxes) 5.414.333        4  453,683        4.338.688 

Total  net  Income $5,651,700  $4,920,385  $4,634,962 

Int.  on  bonds,  equip,  obllg'ns,  &c...  $2,700,067  $2,721,526  $2,463,058 

Dividend  first  pref.  stock  (4%) 340.000  340.000  340,000 

Dividend  second  pref.  stock  (4%)...  340.000  340.000  340,000 

Dividend  common  stock  (2%) 620.000  620.000             

Balance,  surplus,  for  year $1,651,633         $898,850     $1,491,903 

OFFICERS. — Chairman,  George  B.  Harris;  Pres.,  Darius  Miller;  V.-P. 
A.  D.  Parker,  Denver,  Col.;  Sec.  and  Treas.,  B.  F.  James,  Denver,  Col. 
Asst.  Sec.  and  Asst.  Treas.,  L.  E.  Katzenbach,  26  Liberty  St..  N.  Y.  New 
dhrectors.  1909,  V.  88,  p.  563;  V.  89,  p.  1347. — V.  91,  p.  214,  333,  462.) 

COLORADO  SPRINGS  &  CRIPPLE  CREEK  DISTRICT  RY.— Colorado 
Springs  to  Cripple  Creek.  Col..  46  m.;  branch.  Cameron  to  Victor.  5  m.; 
other  branches  and  spurs.  24  m.;  total.  75  m.,  of  which  59  m.  steam.  14  m. 
steam  and  electric  and  2  m.  purely  electric  In  Jan.  1905  Colorado  & 
Southern  acquired  all  the  stock  except  $900  com.     V.  80.  p.  472.  1111,  1423. 

Stock,  all  outstanding,  com.,  $1,200,000;  pref.,  5%,  non-cum.,  $800,000. 
Par  of  shares.  $100  each.  Dividend  5%  on  preferred,  paid  Feb.  1907. 
and  June  1008.  On  com.,  2%  Sept.  1008.  Sink,  fund  can  retire  first 
mtge.  bonds  yearly  at  110  for  first  15  vears.  then  at  107  H  for  5  yrs.,  then  105 
for  next  .5  yrs.,  102  H  for  three  years,  thereafter  at  par.     V.  76,  p.  345. 

EARNINGS. — 12  mos.,  (1900-10... Gross,  $700,220:  net,  $?10,504 

July  1  to  June  30.  11908-09 Gross,    764,486;  net,    265,07 

Pres.,  Frank  Trumbull. — (V.  81,  p.  725;  V.  87,  p.  740;  V.  88,  p.  822.) 

COLUMBIA  NEWBERRY  &  LAURENS  RR.— Columbia  to  Laurens. 
S.  G..75m.  Stock.  $500,000.  Bonds  were  6s.  but  re-Issued  as  3s  lu  1900. 
Income  certificates  to  amount  of  40%  of  bonds  being  Issued. 

EARNINGS. — 2  mos.,  11910 Gross.    $50,103;   net.    $12,487 

July  1  to  Aug.  31.         11909 Gro.ss.      42,331;   net,        4,844 

Year  ending  June  30  1910.  gross,  $283,096;  net,  $70,653.  In  1008-09, 
gross,  $279,231;  net.  $53,860.  In  1907-08,  gross,  $282.581 ;  net,  $58,925! 
charges.  $56,132;   bal.,  sur..  $2,793.     Pres.,  W.  G.  Chllds,  Columbia,  S.  C. 

COLUMBUS  &  SOUTHERN  RY.— Wyandotte.  O.,  at  a  connection  with 
the  Penn.  RR.  to  South  BloomlngvlUe.  34  miles.  Stock  authorized, 
S2.n0(),non.  Owned  March  1908  by  Geo.  E.  Wllber.  Boston,  Mass.  For 
year  ending  June  30  1000,  gross,  $12,483;  net.  $313. — (V.  83,p.  1200.) 

COLUMBUS  &  XENIA  RR.— Owns  from  Columbus.  O.,  to  Xenla.  O., 
55  miles.  Operated  as  a  division  of  the  Little  Miami,  and  Is  leased  for  99 
years  from  Dec.  1869.  In  connection  with  that  road,  to  the  Pittsburgh  Cin- 
cinnati Chicago  &  St.  Louis,  which  pays  8%  on  stock.  The  lease  Is  guar- 
anteed by  Pennsylvania  RR.  Co.  Dividends  2-5%  per  annum,  from  assets, 
were  discontinued  In  1901. — (V.  72,  p.  532.) 

COMBINATION  BRIDGE  (SIOUX  CITY,  lA.).— Owns  steel  bridge  1.940 
feet  long  over  Missouri  River,  with  approaches,  1  mile,  used  by  railroads 
and  street  cars  as  a  highway.  Stock,  $1,500,000.  Mtge.  trustee,  Union 
Trust  Co.,  Indianapolis,  Ind.  Pres.,  Jos.  C.  Head.  Latrobe,  Pa.;  Sec,  F. 
L.   Eaton.  Sioux  City.  la. — (V.  78.  p.   102,  286.) 

CONCORD  &   MONTREAL  RR.— From   Nashua,   N.   H..   via  Concord, 

Plymouth,  &c.,  to  Groveton  and  the  White  Mountains,  450  miles  In  all. 
Including  Manchester  &  Keene.  30  m.;  owned  jointly.  414  m.;  35  m.  double 
track.  Owns  Concord  Street  Ry.,  1 1  m.;  also  electric  branch  from  Concord 
to  Manchester,  N.  H.,  17  miles,  and  Nashua  &  Acton  RR.,  20  miles. 

On  June  29  1895  leased  to  Boston  &  Maine  for  91  vears  at  rental  of  7% 
per  annum  on  all  stock.  On  Jan.  5  1010  $250,000  stock  was  sold  to  develop 
water  power.  V  89.  p.  992;  V.  90.  p  54.  In  Oct.  1910  $500,000  consol.  4s 
were  offered  to  retire  the  Boston  Concord  &  Montreal  6s  due  Jan.  1  1911, 
making  $5,500,000  consols  outstanding.      V.  Ol.p.  1025. — (V.  91.p.  1025.) 

CONCORD  &  PORTSMOUTH  RR.— Owns  Portsmouth.  N.  H.,  to  Man- 
chester, N.  H..  40  H  m.  Leased  to  Concord  RR.  In  1862  for  99  years;  rental, 
$25,000;  7%  on  stock  and  org.  exp.     Operated  by  Boston  &  Maine. 

CONNECTICUT  &  PASSUMPSIC  RIVERS  RR.— White  River  Jet..  Vt. . 
to  Canada  Line.  110  m.;  leases  999  vears  Massawlppl  Vallev.  37  miles. 

Owns  nearly  all  the  stock  ($350,000)  of  the  Newport  &  Rlchford  RR.. 
Newport.  Vt.,  to  Canadian  line.  21  miles,  operated  under  lease  by  Montred.1 
&  Atlantic  Ry.  (Can.  Pac.  system,  and  guarantees  Its  new  1st  30-year  5% 
bonds  dated  Jan.  1  1911.     V.  91.  p.  946. 

LEASE. — From  Jan.  1  1887.  leased  to  the  Boston  &  Lowell  for  00  years 
on  a  basis  to  pay  C.  &  P.  stock  5%  till  Jan.  1897  and  6%  thereafter. 

SECURITIES. — Massawlppl  stock  receives  same  dividends  as  stock  of 
lessee  and  $400,000  of  It  (not  Included  In  the  amount  outstanding)  Is  pledged 
as  part  security  for  4s  of  1893.  Of  the  $2,500,000  pref..  $500,000,  as  also 
$50,000  Massawlppl  Valley  Ry.  stock,  which  were  deposited  under  trust 
certificates,  were  purchased  Feb.  1  1910  by  the  Vermont  Valley,  under  Its 
option,  at  par. — (V.  57,  p.  1040.) 

CONNECTICUT  RIVER  RR.— Owns  from  Springfield.  Mass..  to  Keene, 
M.  H.,  74  m.;  Bellows  Falls  to  Brattleboro,  Vt.,  24  m.;  branches,  6  m.;  total, 
104  m.,  of  which  50  double-tracked.  Controls  Sullivan  Co.  RR.,  Bellows 
Falls  to  Windsor,  Vt.,  26  miles.      V.  80,  p.  1478;  V.  81,  p.  890,  1723. 

LEASE. — Leased  for  09  years  from  Jan.  1  1893  to  the  Boston  &  Maine, 
annual  rental  (as  amended  Oct.  10  1895)  being  10%  per  annum  on  capital 
stock,  payable  directly  to  stockholders;  also  Interest  on  bonds  and  scrip  and 
$2,000   for  organization  expenses.     Lessee   pays  all   taxes,    operating  ex- 
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RAILROAD  COMPANIES 
[For  abbreviations ,  &c.,  see  notes  on  first  page] 

Concord  &  Montreal  (ConcJuded)  — 

Concord  &  M^utreal  cons  M  for  $5.500,000-.BB.o* 

Debenture  bonds  $1,150,000  currency c* 

do         do        {500,000  Interest  ^aranteed 

Concord  &  Portsmouth — Stock  7  %  rental  99  yrs 

Conn  &  Pa.isumpsic — Pref  stock  6  %  rental  99  yrs..c* 

First  mortg-agre  $1 ,900,000  gold c* 

MassawlppI  stock  ^ar  same  div  as  Conn  &  Passump 
Newport  &  Rlchford  1st  M  gold  guar  by  C  &    P.c* 

Connecticut  River — Stock  $3, 670.300  authorized) 

Bonds  not  mortgage  tor  $1,000,000  gold c 

Bonds  not  mortgage   

do         do  

Conn  (Phila) — Phlla  G  &  Ch  H  1st  M  guar  by  Penn-.r 
Conn  Ry  3H  %  gold  mortgage  $5,000,000 

Cooperstown  &  Susa  Vail — 1st  M  $200,000  Int  guar.. 

Copper  Ranee — First  mortg-age  gold  (see  text) 

Copper  River  &  Northwestern — Ist  M  $50,000,000.. S 

Cornwall  &  Lebanon — Stock 

First  M  extended  at  4  %  In  1906  (V  82  p  1322) r 

Cripple  Creek  Cen  tral — Comm on  stock 

Preferred  stock  4  %  non-cnmulatlve 

Midland  Term  first  mtge  gold  sinking  fund F.c* 

Cuba  Eastern — First  mortgage  $1,000,000  gold.K.c* 

Debentures  

Northeastern  Cuba  Ist  M  $1,000,000  g  gu  p&  1 

Cuba  Eastern  Terminals  first  mortgage  guaranteed-  - 

Eastern  RR  of  Cuba  first  and  refunding  mtce  gold.  _ 

Securities  to  be  Issued  by  New  Co.  (GuarUanamo  & 

Common  stock  $2,750,000  auth 

1st  pf  stock  (also  as  to  ass)  7%  non-cum  $2,750,000. 
2d  pf  stock  (also  as  to  ass)  5%  non-cum  $250,000.. 
1st  mortgage  $600,000  gold 

Cuba  RR — Common  stock  $10,000,000 

Preferred  stock  6%  non-cumulative  $10,000,000.. 

First  mtge  gold  $20,000  per  mile Q  xc&r* 

Impt  &  equip  M,  g,  $12,000  per  m ..Nxc* 

Cumberland  Corporation — Coll  trust  gold  notes 

Cumberland  &  Pennsylvania — First  mtge  gold  guar.. 
Somerset  Coal  car  tr  assum  $76,000  yrly FBa 
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Date 
Bonds 


1890 
97-99 
1900 


1893 

1011 

1893 
1901 
1903 
1883 
1902 
1888 
1899 
1909 

1891 


1895 
1903 
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1908 

1907 
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1909 


1902 
1910 
1906 
1891 
1906 
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Value 


1,000 


,000 

,000 

100 

100 

1.000 

100 

1.000 

100 

1,000 

1,000 

1,000 

1.000 

1,000 

100    &c 

500    &c 


50 
100    &c 

100 

100 

1,000 

1,000 


1,000 
1,000 


under  P 


100 

100 

1.090   &c 

500  &c 

l,(i00 

1 ,000 

1,000 


A  mount 
Outstanding 


See  text. 

$1,050  000 

473,000 

350,000 

2,500,000 

1,900,000 

400 .000 

350.000 

3,233,300 

1,000,000 

290,000 

969,000 

1 .000 ,000 

1,980.000 

200,000 

2.280,000 

See  text 

800,000 

764,900 

2,500,000 

3,000,000 

383,000 

648,000 

221.000 

1,346,000 

74.000 

2,859,000 

Ian — 

2,613,500 

2,613,500 

110,500 

600,000 

6,126,000 

10,000,000 

11,310.000 

See  text 

15,000.000 

1,000,000 

684.000 


Rate 
% 


4 
3}^  &  4 

8H 

7 
6 

SB 
10 
4g 
3^ 
3H 
4« 
3H  e 
5 

I' 
101nl910 

4 
See  text 
4  In  1009 

5  e 
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5  g 

6 

6g 
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When 
Payable 


& 

& 

& 

& 

& 

& 

& 

& 

& 

& 

& 

& 

& 

M  15  &  S 
M  &  N 
A     &     O 


Seml-an. 
A  &  O 
Q— J25 
Quar. 
J  <fc  D 
M     &      S 


M     &      S 
F      &     A 


See  text 

See  text 

5  K 

J     &     J 

C5g 

M    &    N 

5k 

J    &  Dl: 

8g 

M     &     N 

6 

J      &     D 

Last  Dividend 
and  Maturity 


June  1  1920 
Junel  1920 
June  1  1920 
July  1910  3H  ?! 
Aug  1  1910   3  51 
Apr   1  1943 
Aug  1910  3% 
Jan    1  1941 
July  1  1910   6% 
Sept  1  1943 
Jan    1  1921 
Jan    1  1923 
May  1  1913 
Mch  15  1932 
May  1  1918 
Oct    1  1949 
50  years 
July  31  1910  6  55 
Apr    1  1921 
Oct  21  1907   lyi 
Sept  1  1910  1 
Dec   1  1925 
Mch  1 1933 


Safe  Dep  &  Tr  Co  Boston 
Boston  S  D  &  Tr  Boston 

do  do 

Manchester  N  H 
Safe  Dep  &  Tr  Co  Boston 

do  do 

do  do 

do  do 

Boston,  Mass 

do 

do 

do 
Broad   St   Station   Phlla 

do  do 

Nat  Bk  Coopersfn  N  Y 
Boston,  Mass 


Mch  1 1955 
Feb  1  1925 
Mch  1  1957 


20  years 


Aug  1 '10.  2% 

July  1  19.'i2 
May  1  1960 
June  1  1912 
May  1  1921 
Dec  1910-1918 


Places  Where  Interest  and 
Dividends  are  Payable 


Go's  Office,  Lebanon  Pa 
do  do 

Checks  mailed 
do 

Farmers  L  &  Tr  Co  N  Y 

In  default 


do 
do 
do 


do 
do 
do 


Royal  Bk  of  Can.  N  Y 

do  do 

New  York  Tr.  Co.,  N.  Y. 
Guaranty  Trust  Co,  N  Y 
Fidelity   Trust    Co,  Bait 


penses.  &c., 
ments. — (V. 


but  lessor  to  Issue  Its  stock  or  bonds  for  permanent  Improve- 
81,  p.  899,  974,  1723;  V.  83,  p.  625;  V.  87,  p.  414.) 


CONNECTING  RY.  (PHILADELPHIA).— Owns  from  Glrard  Ave.  to 
Frankfort  Jet.,  Phlla  ,  6  m.;  North  Phlla.  to  Chestnut  HIU,  7  m.;  branches, 
Ac,  2;i  m.;  total,  36  ra.  V.  73,  p.  390.  Stock  authorized,  $5,800,000;  out- 
standing, $3,613,650;  all  owned  by  Pennsylvania  RR.,  which  operates 
road  under  lease,  assigned  to  that  co.  by  Phlla.  &  Trenton  KR.,  terminating 
Feb.  18  2862.     Dividends  4%  yearly  (J.  &  D.). — V.  75,  p.  1354.) 

COOPERSTOWN  &  CHARLOTTE  VALLEY  RR.— (Sfe  Map  Del.  & 
Hud.). — Owns  Charlotte  Crossing  to  Davenport  Centre,  4.51  m.;  leases  tor 
09  years  from  Jan.  1  1889,  Cooperstown  &  Susq.  Valley  RR.,  Cooperstown 
to  Charlotte  Crossing,  with  branch  to  Cooperstown  Jet.,  19.48  m.,  guaran- 
teeing Interest  on  latter's  $200,000  5%  bonds.  For  year  ending  June  30, 
1910:  gross,  $67,983;  net  Income,  $26,146;  charges,  $14,473;  bal.,  sur., 
$11,673.  Stock,  $45,000;  acquired  July  1903  by  Del.  &  Hud.— (V.  77, 
p.  88.) 

COPPER  RANGE  RR.— Calumet,  Mich.,  to  Mass  City,  with  branches; 
total,  82  m.;  sidetracks,  33  m.  Stock,  $4,244,300,  of  which  $1,639,200 
owned  by  Copper  Range  Consolidated  (Mining)  Co.  Bonds  limited  to 
$20,000  per  mile  of  main  line  and  branches  and  $15,000  per  mile  of  sidings. 
Ot  the  $2,280,000  bonds  outstanding,  $870,000  were  In  Jan.  1910  held  In 
the  treasury  of  the  Copper  Range  Consolidated  Co.  V.  78,  p.  228.  Divi- 
dend, 10%,  paid  Nov.  1909  from  accumulated  surplus. 

EARNINGS. — 12  mos.,  il909-10 Gross,   $747,861;   net,      307,052 

July  1  to  June  30.        11908-09 Gross,      766,021;   net,      224,087 

Year  ending  June  30  1909,  gross.  $766,020;  net,  $224,007.  In  1007-08, 
eross,  $807,322;  net,  $204,042;  Int.,  $149,850;  bal.,  sur.,  $54,192.  Pres., 
William  A.  Paine;  Sec.  and  Treas..  Fred.  Stanwood,  Boston. — (V.  78, p. 228) 

COPPER  RIVER  &  NORTHWESTERN  RR.— Projected  from  Cordova, 
Alaska,  on  tidewater,  through  the  Copper  River  Valley  to  Copperflelds  near 
the  Chltlna  River  and  the  Behring  Lake  Coal  fields,  &c.  Of  this.  104  miles 
of  track  had  been  opened  In  June  1910  and  a  total  of  200  miles  was  ex- 
pected to  be  In  operation  by  Dec.  1010.  Understood  to  be  controlled 
by  J.  P.  Morgan  &  Co.  and  the  Amer.  Smelting  &  Refining  Co.  Interests. 
Stock  authorized,  $5,000,000:  par  of  shares,  $100.  In  Aug.  1800  filed  a 
mtge.  to  secure  an  Issue  of  $50,000,000  5%  50-year  bonds.  None  of  the 
bonds  outstanding  In  the  hands  of  the  public  In   July   1910.       V.  89,  p.  410 

Pres..  S.  W.  Eccles;  Vlce-Pres.,  W.  P.  Hamilton;  Treas.,  E.  S.  Pegram; 
Sec,  W.  E.  Bennett.     Office,  165  B'way. — (V.  90,  p.  1490.) 

CORNWALL  &   LEBANON   RR.— Owns  Lebanon,   Pa.,  to  Conewago, 
21.66  m.;  branches. 4.78  m.     In  1901  the  Pennsylvania  Steel  Co.  acquired 
$540,000  stock;   remainder  mostly  owned  by  Lackawanna  Steel  Co. 
DIVU894.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02  to  '06.  '07  '08.  '09.      1010. 
P.C.)      2        4        4        3        44V^55H       6  y'ly        8      7        8  10 

In  1909-10,  gross,  $433,500;  net,  $171,559;  other  Income,  $21,313; 
charges,  $38,561;  dlv.  (10%,>,  $80,000;  bal  ,  sur.,  $74,311. — (V.  80,  p.  224.) 

CORVALLIS  &  EASTERN  RR.— See  page  165. 

"COTTON   BELT." — Common   name  for  St.  Louis  Southwestern  Ry. 

CRIPPLE  CREEK  CENTRAL  RY.— Divide,  Col.,  to  Cripple  Creek  and 
Florence,  &c.,  76  m.;  Victor  to  Vista  Grand,  6  m.;  branches  and  spurs  to 
mines,  &c.,  48  m.;  total,  127  m.,  of  which  47  m.  standard  gauge.  Controls 
Midland  Terminal  Ry.,  Florence  &  Cripple  Creek  RR.,  Golden  Circle  RR., 
Canon  City  &  Cripple  Creek  RR.,  Colorado  Trading  &  Transfer  Co.  See 
V.  69,  p.  851.  1011,  1103;  V.  72,  p.  984;  V.  74,  p.  880;  V.  77,  p.  1542. 

Reorganization,  per  plan  In  V.  78,  p.  2018;  V.  77,  p.  1542,  of  the  Denver 
ds  Southwestern,  foreclosed  Oct.  4  1904.     V.  79,  p.  1461. 

STOCKS  AND  BONDS. — Com.  stock,  $2,500,000;  4%  non-cum.  pref. 
stock,  $3,000,000;  par  ot  shares,  $100.     V.  82,  p.  1156;  V.  85,  p.  1209. 

DIVIDENDS.— On  pref..  3%  paid  July  20  1905;  Oct.  25  1905,  1% 
(auar.);  Jan.  1906  to  Oct.  1007.  4%  yearly  (1%  Q.-J.);  1008,  Sept.  1,  8% 
for  0  mos.  ending  June  30  1008;  Dec,  1%;  1009,  4%  (1%  Q.-M.);  1910, 
March,  1%;  June,  1%:  Sept.,  1%.  On  com.,  Oct.  25  1905,  3%;  In  1906, 
7>i%,Incl.  2%  extra;  1007,  6%  (Q.-J.);  none  since  to  Oct.  1010. 

REPORT. — Report  for  year  ending  June  30  1009  was  in  V.  89,  p.  1409. 
In '09-1  '  gross  earnings  of  roads  controlled,  $668,255;  net  Income  of  roads 
over  charges,  $5-, 623;  total  net  Income  of  parent  co.  above  all  expenses. 
$155,090;  dlv.  on  pref.  stock  (4%),  $120,000;  total  surplus  June  30  1910, 
Incl.  $171,615  surplus  of  previous  years,  $207,705.  Pres.,  Henry  M. 
Blackmer;  V.-P.,  Lorenzo  Semple;  Sec.  &  Treas.,  John  Gorlow.  Office, 
111  Broadway,  N.  Y.— (V.  87,  p.  1532;  V.  89,  p.  847,  1409.) 

CRYSTAL  CITY  &  UVALDE  RR.— Owns  Uvalde,  Tex.,  south  to  Carrizo 
.Springs,  53  inllcs,  completed  April  1910.  Incorporated  In  April  1909. 
Stock  authorized,  $50,000.  in  April  1910  applied  for  permission  to  Issue 
bonds  at  $15,000  per  mile.  V.  90.  p.  447.  Details  of  securities  not  availa- 
ble Julv  1910.  Pres.,  J.  E.  Franklin;  V.-P.  and  Gen.  Mgr.,  A.  R.  Ponder; 
Sec,  Carl  F.  Groos.     Office,  Crystal  City,  Tex. — (V.  90,  p.  447.) 

CUBA  EASTERN  RR. — Owned  from  port  of  Bogueron  at  Granadlllo  Bay, 
on  south  coast  of  Cuba,  northwest  via  Guantanamo  to  forest  lands  owned  by 
the  Cuba  Hardwood  Co.,  43  miles;  leases  for  99  years  Northeastern  Cuba 
RR.  from  San  Pre  to  San  Luis,  47  miles,  with  6  miles  of  branches.  Pro- 
jected to  NIpe  Bay  and  ManzanlUo.  Sold  In  foreclosure  to  reorganization 
committee  Aug.  1909  under  first  and  refunding  6s  of  1907.  V.  89,  p.  285, 
666.  The  Guantanamo  &  Western  RR.  was  Incorporated  as  successor  In 
Oct.  1909.      V.  89,  p.   1068. 

Bondholders'  Committee. — BenJ.  P.  Cheney,  Chairman;  P.  Chauncey 
Anderfjon,  25  Broad  St.,  N.  Y.,  Sec;  New  York  Trust  Co.,  N.  Y.,  and  Old 
Colony  Tr.  Co.,  Boston,  depositaries.     V.  86,  p.  420,  337,  1400;  V.  88,p.204. 

PLAN. — The  plan  of  reorganization  declared  operative  early  In  1009 
(V.  88.  p.  294)  provides  for  a  merger  of  the  allied  companies  with  new  cap- 
italization as  shown  in  the  table  above  and.  If  desired,  a  voting  trust  to 
hold  the  new  stock  for  not  to  exceed  5  years.     The  $600,000  bonds  are  to 


be  offered  at  85%  with  a  bonus  of  25%  each  In  first  pref.  and  common  stock, 
to  provide  for  floating  debt,  reorganization  expenses,  3  years'  Int.  on  the 
bonds.  Improvements,  rolling  stock  and  working  capital.  The  Knicker- 
bocker Trust  Co.  of  N.  Y.  has  undervsTltten  $250,000  bonds  on  condition 
that  at  least  $200,000  additional  are  disposed  of. 

The  old  mtge.  bonds  are  to  receive  50%  each  In  1st  pref.  and  common 
stock  and  the  Cuba  Eastern  debentures  50%  In  2d  pref.  stock.  There  will 
be  left  In  the  treasury  about  $136,500  of  each  class  of  stock. 

Pres.,  Edgar  Van  Etten.     Office.  66  B'way,  N.  Y.— (V.  89,  p.  1068.) 

CUBA  RR. — Owns  from  Santa  Clara,  Cuba,  to  Santiago  de  Cuba,  358 
miles;  branches,  Zaza  Jet.  to  SanctI  Solrltus,  8  miles;  Alto  Cedro  to  the  Bay 
of  NIpe,  31  m.;  Ponupo  branch,  11  m.;  JatIbonIcobranch,5  H  m-;Holguln 
branch,  11  m.;  Manzanlllo  branch,  32  H  m.;  Bayamo  extension,  141  m.; 
total,  596  miles.  See  V.  75,  p.  1157,  1347.  Govt,  loan,  $319,599  June  30 
1910,  any  balance  not  repaid  by  Govt,  transportation  service  to  be  paid 
Dec.  15  1916  without  Int.      V.  83,  p.  1093;  V.  88,  p.  944. 

First  dlv.  on  pref.,  1  M%.  paid  Aug.  2  1909;  1910.  Feb.,  1  H%:  Aug.,  2%; 
1st  M.  bonds,  appllc.  to  list,  V.  86,  p.  024;  V.  88,  p.  451;  V.  80.  p.  162; 
V.  91,  p.  38.  Stockholders  on  June  27  1910  authorized  a  mortgage  to 
secure  5%  Improvement  and  equipment  bonds  not  exceeding  $12,000  per 
mile  (excluding  sidings)  owned;  In  Sept.  1910  $3,300,000  were  deposited 
as  collateral  for  loans.     Bonds  are  also  Issuable  In  francs.     V.  01,  p.  588. 

EARNINGS.— For  2  months  ending  Aug.  31; 

Gross.  Net.  Charges.         Balance. 

1910. $440,310  $202,923  $73,334  $129,589 

1909 325,638  100,111  69,992  30,120 

REPORT  for  year  ending  June  30  1910  was  In  V.  91,  p.  585,  showing 
gross  earnings,  $2,559,336;  net  over  taxes,  $1,107,299,  Interest  on  bonds, 
$435,210;  pref.  dlv.  (3%),  $300,000;  bal.,  sur..  $92,089.  In  1908-09, 
gross,  $2,157,165. 

Pres..  Sir  William  C.  Van  Home;  V.-P.,  Gerald  L.  Hoyt;  Asst.  to  Prest., 
Geo.  H.  Whigham;  Sec,  Herbert  C.  Lakln;  Treas..  Stephen  H.  Voorhees. 
Office,  83  Montgomery  St.,  Jersey  City.  N.  J.,  170  Broadway,  New  York. 
— (V.  00.  p.  166.  1675;  V.  01,  p.  38,  685,  588.) 

CUMBERLAND  CORPORATION.— ORGANIZATION.— A  holding  com- 
pany owning  the  stock  ($10,000,000)  of  the  Cllnchfield  Coal  Corporation 
(V.  80,  p.  2346,  2222,  224),  which  owns  285,000  acres  of  coal  lands  In  Vir- 
ginia, stock  of  the  Carolina  Cllnchfield  &  Ohio  Ry.  and  a  block  of  the  Sea- 
board Co.  stock  (see  the  two  companies  last  named  In  this  Section.) 

Stock,  common.  $25,000  000;  6%  pref.,  $15,000,000,  all  paid  In.  In 
Julv  1906  sold  $15,000  000  notes  secured  by  stock  of  the  Carolina  Cllnchfield 
&  Ohio,  Cllnchfield  Coal  Corporation  and  Seaboard  Co.  (see  table  above). 
— V.  88,  p.  044.) 

CUMBERLAND  &  PENNSYLVANIA  RR.— Owns  from  Cumberland. 
Ud.,  to  Piedmont,  W.  Va.,  and  several  branches,  57  miles.  Owned  and  op- 
erated by  Consolidation  Coal  Co.,  which  guarantees  by  endorsement  the 
(Irst  mortgage.  V.  52,  p.  390.  Stock.  $1 .500,000:  par  $100.  On  Dec.  1 
1007  purchased  1 ,523  cars  from  the  Somerset  and  Fairmont  coal  companies, 
assuming  the  car  trusts  Issued  thereon,  viz.,  $836,000  ol  Somerset  Co.  (see 
table  above)  and  $45,000  additional,  which  matured  In  series  to  May  1000. 
V.  85,  p.  1401.  For  year  ending  June  30  1000.  gross,  $770,680,  against 
$052,653  In  1007-08;  net,  $105,906,  against  $425,015;  taxes  In  1008-00. 
♦30.840.— (V.  85,   p.    1401.) 

CUMBERLAND  VALLEY  RR,— See  Pennsylvania  RR. 

DAYTON  LEBANON&CINCINNATI  RR.&TERMINALCO.— Seep.165. 

DAYTON  &  MICHIGAN  RR.— Owns  Dayton,  O.,  to  Toledo  June,  O., 
141 .82  m.;  trackage  Into  Toledo,  0.92  m.  Leased  May  1  1863  In  perpetuity, 
to  CIn.  Ham.  &  Dayton.  Lease  modified  June  23  1870.  Rental  Is  mainte- 
nance of  organization,  lat.  on  bonds  and  8%  on  pref.  stock  and  3)4%  on 
com.  Guaranty  on  pref.  Is  secured  by  mtge.  of  1871,  but  the  pref.  carries 
no  voting  power.  V.  66,  p.  813.  Mtge  of  1856  Is  held  alive  under  mtge.  ot 
1881.  0.  H.  &  D.  reserved  notes  of  1008  to  retire  bonds. — (V.  88,  p.  863.) 

DAYTON  &  UNION  RR. — Owns  from  Dodson.  O..  to  Union  City,  Ind., 
S2  miles;  leases  Dayton  to  Dodson.  15  miles;  total  operated,  47  miles. 
The  Oleve.  CIn.  Chic.  &  St.  T>ouls  and  CIn.  Ham.  &  Dayton  Jointly  own  the 
$86,300  stock.  The  $225,000  7%  bonds  were  paid  off  at  maturity  Dec.  1 
1909  from  proceeds  of  sinking  fund.  V.  80,  p.  1347.  Year  ending  June  30 
1909.  gross,  $161,793;  net,  $18,706;  other  Income,  $10,203;  charges. 
$36,405;    bal.,  def.,  $7,496.— (V.  80,  p.  1347.) 

DAYTON  UNION  RY. — Union  depot  at  Dayton,  O.  Used  by  Pitts 
CIn.  Chic.  &  St.  L.,  Clev.  CIn.  Chic  &  St.  L.,  CIn.  Ham.  &  Dayton,  Dayton 
Sc  Union  RR.  and  Eric  RR.,  under  lease  which  provides  that  Interest  on 
bonds  and  other  expenses  be  divided  between  them  on  train  biisls.  Stock, 
$321,000.  all  com  Pres..  W.  C.  Brown.  New  York;  Sec.  W.  F.  Stark. 
Dayton.  O.     Office.  Cincinnati,  O. — (V.  73,  p.  1312.) 

DELAWARE  RR. —  (See  Maps  Pennsylvania  BB.)— Shellpot  Crossing, 
Del.,  to  Delmar.  Md.,  05.20  miles;  branches,  CentrevIUe,  Md.,  to  Townsend, 
Del.,  34.99  m.;  Clayton,  Del.,  to  Oxford.  Md..  54.27  m.;  Seaford.  Del.,  to 
Cambridge.  Md..  32.96  m.;  Masseys.  Del.,  to  Chestertown,  Md.,  20.82  m.; 
other  branches,  10.08  m.;  total,  248.02  miles.      V.  67.  p.  1356. 

Leased  to  Philadelphia  Baltimore  &  Washington  (which  owns  $2,820,607 
of  the  stock)  for  99  years  from  Mch.  1  1910  at  a  guaranteed  rental  of  8%  on 
the  stock,  a  special  stock  dividend  of  70%  being  paid  Feb.  28  1910;  also  a 
special  cash  dividend  of  20%  and  an  extra  cash  dividend  of  5%. 

Dlvs.  prior  to  lease,  1898  to  July  '06,  6%  y'ly;  '07,  8%;  '08.  8%; '09,  8%; 
'10,  Jan.,  4%.  In  yr.  end.  Oct.  31  1909,  gross,  $2,932,253;  net,  $670,563; 
other  Inc.,  $43,501;  int.,  rentals,  &c.,  $223,232;  dlvs.  (8%)  $238,978;  ex- 
traord.  exp.  fund,  $200,000;  bal.,  sur.,  $51,854.— (V.  90,  p.  013,  1554.) 

DELAWARE  &  BOUND  BROOK  RR.— Owns  from  Bound  Brook  (Cen- 
tral of  N.  J.)  to  Delaware  River.  27.02  miles;  branch  to  Trenton,  3.74  m.; 
second  track,  27.02  m.;  third  track,  9.02  m.;  all  track,  87.36  m.  In  May 
1870  leased  for  990  years  to  Phlla.  &  Reading  RR.  Rental.  $213,000,  pay- 
ing Int.  and  8%  on  stock;  lease  assumed  by  P.  &  R.  Ry. — (V.  81,  p.  210.) 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 

Dayton  Leb  &  Cin  RR  &  Term— First  M  g  red  (text) . . 

Dayton  &  MichiEan — Com  stock  (3H  %  ^ar  C  H  &D) 

Pre/erred  (8  %^aranteed  C  H  &  D)  endorsed 

First  mortgaee  ^ar  p  &  1  endorsed  by  C  H  &  D  ...c 

Dayton  Union  Ry — First  mtee  sink  fund  call  at  par.F 

Delaware — S"ock  8%  guaranteed 

General  mortgage  gold-- FP  c* 

Delaware  &  Chesapeake  1st  M  assumed  cuirency..c 

Delaware  &  Bound  Brook — Stock  8  %  gu  Phlla  &  Read 
First  morteas-e  $1,800,000  guaranteed PeP 

Delaware  &  Eastern  Ry— D  &  E  RR  1st  M  $1,000,000 
D  &  E  Ry  1st  M  g  red  105. xc» 

Delaware  &  Hudson— Stock  $55,711,500  (text) 

First  M  on  Pennsylvania  Dlv  ($10.000,000).lJn.c&r 

Schenectady  dt  Duanesburg  first  mortgage. 

Adirondack  1st  M  gold  guar  p  &  I  end Us.c'&r 

3st&ref  M  $50,000  000  g  sf  red  107  J4  beg*18.xc'&r* 
Debentures  $14,000,000  gold  conv  (see  teit)..c*&i 
Debentures  $2,500,000  $200,000  annually  Jan  1  ... 
Bqulp  1st  lien  bonds  $10,000,000  gs  f.--Usm.xc*&r 

Guaranteed  Securities — 
Hudson  Coal  Co  deb  guar  p  &  1  end  part  due  yearly 

Bluff  Point  Land  Improvement  Co  1st  M  g  gu c* 

Chat  Ore  &  T  refunding  mortgage  call  105..  .N.c*&r 
Albany  &  Susquehanna  RR,  N  Y  &  Canafla  RR.  Ch 

Delaware  Lackawanna  &  Western — Stock  $30,277,000 
Bangor  &  Portland  mortgages  gold 

Delaware  Maryland  &  Virginia — June  &  B — 1st  mtgt 
Break  &  Frank  1st  M  to  State  red  since  Jan  1895.. 
Other  mortgages n* 

Del  River  RR  &  Bridge- 1st  M  gold  eu  p  &  l...QP.c» 

Deny  Boulder  &  West — Inc  Ist  M  $800,000  au  red  par 

Denver  Lar  &  N  W — 1st  M  g  red  108  $30,000  per  m  Ma 

Denver  North w  &  Pac— isi  M  $22 ,500.000  g...Me.c* 
Continental  Tnnnpll'Jt  M  .'R.=i  oon  .000  s-old  guar  p&l 
Northw  Term  1st  M  $3,000,000  g  gu  red  text. .Me 
Locomotive  equip  tr  notes  gu  AmJLoc  Co  due  quar.c 

Denver  &  Rio  Grande — Stock  omman  (see  text).. Tr 
Preferred  stock  5%  nop  cumulative  S5O,OOO.OO0.Tr 
First  &  ret  M  $150,000,000  gold  red  text-.Baxc»&r* 


Miles 

Date 

Road 

Bonds 

29 

1907 

1871 

1871 

142 

1881 

1899 

249 

113 

1892 

54 

1882 

'34 

1905 



1906 



1907 

■  ~  * 

1877 

14 

1874 

57 

1892 

1908 



1906 

1900 



1907 

•01-02 

1890 

1902 

ateaug 

ay  &  I 

... 

•80- '86 

39 

1860 

19 

1874 

"16 

1896 

1909 

1910 

210 

1902 

6 





1910 

2,529 

1908 

Par 
Value 


$1,000 

50 

50 

1.000 

1,000 

25 

1,000 

1,000 

100 

1 ,000 

1,000 

500    &c 

100 

1,000   &c 

100    &c 

1,000 

1.000   &C 

1,000 

10,000 

1,000 

1  000 

1,000 

1.000 

ake  Placl 

■iO 

100  &c 

All 

All 

V.ooo 
100  &c 

1,000 

1,000 

100    &c 


100 
100 
$  &  mks 


Amount 
Outstanding 


NoneSep'lO 

$2,401,950 

1,211.250 

2.728,000 

450,000 

5,078,282 

500.000 

400.000 

1.800.000 

1  .800  ,000 

1,000.000 

915,000 

42.501.000 

5.000,000 

500 ,000 

1.000.000 

20.704.000 

13.976.000 

700.000 

10,000,000 

1,475,000 

300 ,000 

1  .300  .000 

d  RR.  Utlc 

30,277,000 

320,000 

1X5,000 

200.000 

650.000 

1,. WO  .000 

700,000 

See  text 

NoneSep'lO 

See  text 

2,025,000 

348.609 

38.000.000 

49,779.800 

32.944.000 


Rate 
% 


5  g 

8 
5 

4  g 
8 

4H  g 
4 
8 

SV^  g 
5g 

5  g 

9  In  1910 

7 

6e 

4H  g 
4  g 
4  g 
4  g 
4H  g 

4g 

4  g 
4  g 
a  Clinton 
See  text. 
6g 
3 
3 
4 

4  g 
To  5% 
5g 
4  g 
6g 
5E 


5  In  1910 

fie 


When 
Payable 


J      &    D 

A     &     O 

Q— J 


& 

& 

& 

& 

& 
Q— F 
F  &  A 
J  &  J 
J  &  J 
Q— IMch 
IVl  &  s 
IVI  &  s 
M  &  S 
M  &  N 
J  15  &  D 
J  &  J 
J      &      J 

MAN 

J  &  J 
J  &  J 
&  BIng 
See  text 
J  &  J 
J  &  J 
J     &     J 


Last  Dividend 
and  Maturity 


154 
2% 


F      &      A 

See  text. 
A  &  O 
M  &  S 
Semi -an 
J  &  J 
Q-F 


June  1  1922 
Oct    1  1910 
Oct    1  1910 
Jan    1  1911 
July  1  1949 
Julyl  1910  2  2-3 
July  1  1932 
Feb   1  1912 
Aug  20  1910  2% 
Aug  1  1955 
July  1  1956 
July  1  1957 
Sept  20  1910  Z\i 
Sept  1  1917 
Sept  1  1924 
Mch  1 1942 
May  1  1943 
June  15  1916 
1911  to  1914 
July  1  1922 

May  1  1911-18 
J&n    1  1940 
Jan    1  1942 
— See  those  cos 
Oct  20  '10,  2^ 
1930-1936 
Jan    1  1932 
Jan    1  1932 
Overdue 
Aug  1  1936 
July   1  1939 
Apr   1 1940 
Sept  1  1952 
10  years 
July   1  1926 
May'll.Feb'ie 


July  15  1910  2  H 
Aue  1 1088 


Places  Where  Interest  and 
Dividends  are  Payable 


Cleveland  O 

Cincinnati 
do 

J   P  Morgan   &  Co  N   Y 

Fanners  L  &  Tr  Co  N  Y 

Checks  mailed 

Broad    St   Station    Phll» 
do  do 

11  W  State  St.Trenton.NJ 

Mech  Nat  Rk.  TrentonNJ 

July  1908  last  paid 

None  paid 

Office  32  Nassau  St  N  Y 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do         ', 

do  do 

do  do 

RR,  Coop  &  Charl  Valley 
90  West  Street  New  York 
90  West  St  New  York 
Broad  St  Station  Phil* 
do  do 

do  do 

Philadelphia  Pa 
People's  Tr  Co,  Bkln,NY 
Manh  Tr  Co;  or  off . ,Denv 
New  York  or  Denver 
Denver  Col 
New  York  or  Denver 
Harvey  Flsk  &  Sons,  NY 


Office    165    B'wav    N    Y 
Bank' Tr  Co.  N  Y  &  Ber 


DELAWARE  &  EASTERN.— See  page  165.  j  j»-&  ^ri    i       n    «- 

DELAWARE  &  HUDSON  CO.— (See  Afap.)— Operates  railroad  lines 
from  WUkesbane.  Pa  .  via  Albany.  N.  Y.,  to  Rouse's  Point,  on  Canada 
line,  with  branches.  845  miles  In  all.      V.  68,  p.  871. 

Lines  owned —  Miles.  \     Lines  leased — 'See  these  cos.    Miles 

Lackawanna  &  Susquehanna 22|*Albanv  &  Susquehanna 142 

Valley  RR.  of  Pa 1 7  |  •  Rensselaer  &  Saratoga 192 

Honesdale  and  other  branches..   29  I'Chateaugay  &  Lake  Placid  RR.   80 

Schenectady  &  Mechanlcvllle 10|*Unlon   RR. 22 

Cherry  Val.  Sharon   <fc  Albanv..   21  I* Jefferson  RR.   (trackage) 35 

New  York  &  Canada 150  I  Other  lines. 50 

Schenectady  &  Duanesburg 14  |  

Adirondack  Ry... 57  |     Total  operated  Jan.  1    1910. ..845 

•Cooperstown  &  Charlotte  Vallev     4| 

Also  leases  Utica  Clinton  &  Blnghamton  and  Rome  &  Clinton  RR.,  44 
miles,  sub-let  to  N.  Y.  Ontario  &  Western.  The  company  owns  the  Quebec 
Montreal  &  Southern  Ry.,  which  extends  from  St.  Lambert,  opposite 
Montreal,  through  Sorel  to  PlerrevlUe,  and  from  Novan  Junction  to  St. 
Roberts  Junction  on  the  aforesaid  line,  a  total  of  144  miles;  an  extension 
from  PlerrevlUe  to  St.  Phllomene,  48  m.,  wa  completed  In  June  1909. 
The  line  will  be  ultimately  continued  to  Levis,  connecting  with  the  Quebec 
Bridge  at  Chaudlere  Jet.,  a  total  distance  of  50  or  52  m.  V.  81,  p.  1610; 
V.  83.  p.  379;  V.  84,  p.  338,  623.  On  May  23  1908  the  New  York  &  Canada 
RR.was  merged,  and  In  July  1908  the  Cherry  Valley  Sharon  &  Albany  RR 

In  Feb.  ll)06  a  halflnterest  In  the  stock  of  the  .Schi'n.^'-lHdv  Kv..  lUi  miles. 
was  Durchaspd.  V.  82.  p  687.  Owns  $1  ?.  t'l'i.nnii  of  the-  $12  500  000 
stock  of  the  United  Tract.  Co.  of  Albany,  which  In  1906  acquired  control  of 
Hudson  Valley  (Electric)  Ry.   V.  81,  p.  1550,  1610;  V.  84.  p.  51. 

HISTORY,  &c. — This  company  was  chartered  April  23  1823.      It  Is  one 

of   the  largest   miners   of   anthracite   coal.      The    Hiiilson   Coal   C.)      vvhose 

tock  Is  owned,  controls  c0.1l  1-inds    having  In    I'lOS  an  cstlniatcl  tonnairc 

of  nitnable  coal  of  423,265.353,  and  In  June  1909  agreed  to  purchase  the 

•Dtire  present  and  future  coal  output  of  D.  &  H.     V.  86.  p. 913;  V.  88.  p.  1499. 

DIVIDENDS— 1    "87.  '88.    '89  to  '96.    '97  to  '00.     01  to  '06.      '07.  to  '10. 

Since  1886 %|   5       6         7  yearly.     5  yearly.     7  yearly.       9  yearly. 

Dividends  In  1910  fixed  at  9%.  payable  quarterly.     V.  90,  p.  54. 

STOCK.  ETC. — In  1900  to  1906  $1,288,500  stock  was  retired  by  sinking 
fund;  none  since.  The  stockholders  voted  May  10  1910  to  permit  the 
sbiking  fimd  to  be  used  to  pay  cost  of  additional  coal  reser\'es  or  tor  other 
capital  purposes.     V.  90,  p.  1044.     Compare  V.  68.  p.  926,  1180. 

Stockholders  Mav  9  1905  authorized  lncrea.se  of  $0, 000, 000  stoi-K  for  con- 
version, at  ootlon  of  holders,  to  April  1  1916.  o!  $10,000,000  Albany  &  Susq 
3!^%  bonds,  dated  April  1906,  on  the  l)asls  of  $500  stock  for  SI, 000  of 
bond-;.  The  bonds  wete  sold  at  par  pro  rata  to  D.  &  H.  stock hulders  to 
refund  Ihp  Albanv  &  Susq.  6s  and  7s.  effecting  a  material  saving  of  Iniercsl 
In  1909  the  Albany  &  Susq.  stockholders  were  held  by  higher  Federal  courts 
to  be  entitled  to  the  benefit  of  this  refunding.  Increasing  the  yearly  rental 
paid.  V.  85.  p.  721;  V.  83.  p.  1036;  V.  80.  p.  1174,  1362.  2343;  V.  88. 
p.  938.  1499;  V.  89.  p.  1068.  1141;  V.  90.  p.  911.  To  Oct.  1910  $3,555,000 
bonds  had   been  exchanged  for  D.    &  II.  stock. 

Stockhouiers  Feb.  19  liiofi  authorized  Increase  of  the  stock  by  $7,000.0o(' 
to  provide  for  exchange  of  an  Issue  of  $14,000,000  of  4%  10-year  debenture 
dated  June  15  1906,  which  was  subscribed  by  stockholders  at  uar.  Tht 
debentures  are  exchangeable  for  slock  at  the  rate  of  $500  stock  for  $1,00' 
debs.  btn.  June  15  1907  and  1912,  Inc.     V.  81,  p.  1848;  V.  82,  p.  687. 

The  equlpl.  lien  4,4s  of  lil07  ($10,000,000  Issue)  have  an  annual  slnklni 
fund  of  $650,000  to  purchase  bonds  of  the  Issue,  other  securities  or  ad.i' 
tlonal  equip,  to  come  under  the  mtge.     V.  81.  p    1247.  1307;  V.  85,  p.  10.S2 

On  Mhv  12  1!lo«  the  stockholders  autliorl/ed  a  first  and  refunding  mori 
gage  for  $50,000,000,  bearing  not  over  4%  Int.  and  running  38  years,  and 
subject  to  redemption  as  an  entirety  only  at  107  H  on  any  Int.  day,  beginning 
May  1  1918.  One  per  cent  of  the  amount  of  bonds  outstanding  is  to  be  paid 
to  the  trustee  June  1  annually  from  1009  to  1942.  to  be  used  to  purchase 
bonds  or  for  Improvements  and  extensions.  Of  the  Issue.  $6,500,000  will  be 
reserved  to  retire  the  outstanding  first  mortgage  bonds;  $20,704,000  have 
been  Issued  to  discharge  outstanding  obligations  maturing  during  1908  or  for 
construction  work  In  progress.  V.  86,  p.  981,  1409,  1589;  V.  87,  p.  96. 
480,  1419,  1604;  V.  89,  p.  847,  1541;  V.  90,  p.  54,  167.  ^SS^l 


a  EAR.N'I.VGS.— 8  mos..     1910    ,    ...(Jross.   .?I3, 135,928:   net 
Jan.  1  to  Aug  31.  1909 Gross.      12.516.283;  net 

REPORT.— For  1909.  In  V.  88.  p.  911. 

Year  end.  Dec.  31—  1909. 

Anthracite  coal  carried  (tons) 7,602.877 

Gross  earnings  of  railroads $18,525,859 

Net  (railroads) 8.067.380 

Coal  department  (net) .')07,875 

Other  Income 1,816,744 


4 


1908.  1 

9,165.689  10 
$18,500,731  $20 
7,689,010  8 
1,145,418  1 
1,504,675        1 


14.J.803 
,781,19-1 

,907. 

.025.312 

.165.440 

.471.011 

.173,206 

.564.301 


Total  net  Income $10,391,999 

Miscellaneous  rentals... $2,076,266 

Int.,  taxes  and  miscellaneous 3,120,893 

Dividends  on  stock,  9% 3,825.090 


$10,339,104 

$1,897,628 
3,187,018 
3,816,000 


$11,208,518 

$2,353,528 
2,389,816 
3,816,000 


Balance,  surplus $1,369,750      $1,438,458      $2,650,173 

The  earnings  of  the  coal  department  In  1909  were  $16,340,290;  expenses, 
$15,832,415;  net,  $507,875.     In   1908,  $23,847,116;  net,  $1,145,418. 

OFFICERS. — Pres.,  L.   F.   Loree;  Chairman  Exec.  Comra.,  R.  M    Oly 
phant;  V.  P.     Chas     A.   Penhody   2d  V.-P.    O    S.   Sims-  3d  V.  P      'V     H 
Williams;  Treas..  C.  A.  Walker;  Sec.  F.  M.  Olyphant.  Comptroller.  W.  H. 
Davles,  32  Nassau  St..  N.  Y. 

Managers— Hobert    M      Olvpliant,    Chauncey    M.    Depew,    John    Jacol 
Astor    L.   F.  I.orcp.  WMIIam  .S    OndvUc    .1     lingers  .Maxwell.  Corni-llns  Van 
derbllt.  R.  Suydam  Grant.  George  I.  Wllber.  O.   A.  Peahody.   Robert  S 
Lovett.  James  A.  Linen  and   Robert   C.    Pruyn.— (V.    90,    p.    1044.    1290. 
1424;  V.  91.  p.  790.1 


DELAWARE  LACKAWANNA  &  WESTERN  RR.— (See  Map.)— Oper 
ates  main  line  from  Hoboken.  N.  J.,  opposite  N.  Y.  City,  to  Buffalo,  N.  Y., 
410  m..  with  branches  to  anthracite  region.  &c..  547  m..  viz.:  ('see  this  co.) 


Line*  Leased  (Conci.) —  Miles. 

Greene  RR 8 

•Oswego  &  Syracuse 35 

•Utlca  Chenango  &  Susquehanna  97 
•Valley  RR.  of  New  York 11 

Lines  controlled  and  oper. — 
•Syracuse  Blnghamton  <fc  N.  Y..  81 

Sussex  RR 31 

Lackawanna  &  Montrose  RR —   11 

Total  operated  Jan.    1910 987 


Lines  owned —  Miles. 

N.  J.  State  line  to  N.  Y.  line 114 

Branch  to  Northumberland 80 

Hopatcong 1 

Erie  &  Central  New  York 18 

Syracuse  &  Baldwlnsville  RR 1 

Bangor  &  Portland  Ry. 38 

Hanover  &,  Newport   RR 7 

Lines  leased — (See  each  co.) 
•Morris  &  Rlssex  and  leased  brchs.176 
•N.  Y.  Lackawanna  &  Western. 214 
•Cayuga   &  Susquehanna 34; 

i^iit  f>tT  hPlwcn  .SInteford.  Pa.,  and  Port  Morris.  N  T  .  under  con- 
struction, tmder  charter  of  Lack.  RR.  of  N.  J.,  to  be  completed  by  end  of 
1911,  will  shorten  line  11 1^  miles.  V.  86.  p.  543;  V.  90.  p.  557.  The  new 
Bergen  Hill  tunnel,   %  mile,  was  opened  for  traffic  Feb.  14   1909. 

HISTORY.  &c. — Original  company  chartered  In  1832.  present  title  as- 
sumed In  1853.      In  1903  purchased  entire  stock  N.  Y.  &  Hoboken  Ferry  Co. 

In  June  1909  the  D.  L.  &  W.  Coal  Co.  was  Incorporated  with  $6,- 
800,000  authorized  stock  to  act  as  selling  agent  for  the  company's  coal  In 
Pennsylvania,  the  railroad  stockholders  being  permitted  to  subscribe  for 
Its  stock  pro  rata  to  the  extent  of  25%  of  their  holdings.  See  extra  divi- 
dend below.  V.  89,  p.  41;  V.  90,  p.  557.  Quarterly  dividends  of  2  H%  on 
the  coal  company's  stoclc  were  begun  In  Jan.  1910.     V.  90,  p.  54. 

In  Dec.  1909  sold  $1,850,000  Lehigh  Valley  RR.  stock.   V.  90,  p.  54,  557. 

STOCK. — Stock  was  In  July  1909  authorized  to  be  Increased  from  $26,- 
200,000  to  $30,277,000.  to  provide  15%  stoclc  dividend  ($3,930,000)  and 
for  merger  of  two  subsl  ilary  cos.     V.  89,  p.  41.  348. 

DIVIDENDS    11885.  '86  to '03.  1904.    1905.    '06.  '07.  '08.  '09.        1910. 

Slncel881  ..%(  87^   7  yearly.   '17     '19M   '20   '20 '20  •70ToOct..lO 

•The  quarteriv  dividend  was  Increased  from  1  %  to  2  H%  In  April  1905; 
an  extra  10%  was  pal  1  In  Dec.  1904  to  1909  Inclusive.  In  July  1909  a 
special  cash  dividend  of  50%  was  paid,  one-half  being  applicable.  If  desired, 
to  subscription  of  stock  of  new  D.  L.  &  W.  Coal  Co.  selling  agency;  also 
13%  stock  dividend  paid  Aug.  2  1909.      V.  89,  p.  41.  224. 

EARNINGS. — 12  nios..  j  1909-10. .Gross,  $3B.00r>,987;  net.  $16,713,218 
July  1   to  June  30.         1 1908-09.. Gross.     33.553.435;  net.     15.075.722 

ANNUAL  REPORT. — Annual  meeting  Is  held  on  Tuesday  preceding 
i-ast  Friday  in  i^cbruary.  The  Report  for  1909  was  In  V.  90.  p.  557.  Com- 
parisons vvllh  1907  are  Inaccurate,  owing  to  changes  in  method  of  account- 
ing. The  following  includes  ail  lines  except  Syracuse  Blnghamton  &  N.  Y., 
Sussex  RR.  and  L-ickawanaa  &  Montrose  RR.  In  1909.  and  in  earlier  years 
the  Bangor  &  Portland. 


Year  etidini  Dec.  31  — 

Passciii^er  earnings 

i'"rclglit  earnings 

Miscellaneous 


1908. 
$6,449,032 
24,408.710 
2.040.753 

$32,898,495 

$13,249,939 

♦  4,166.793 

1,513.458 


$18,930,191 

$5,160,140 

291,323 

2.781,603 

2,620.000 

2,620.000 


1907. 
$6,757,596 
26. .597, 224 
3.909^65  3 

.$^7,2647473 

$14,375,034 

•4,224.921 

940.234 

$19,540,189 

$5,309,958 

320.816 

3.820.088 

2,620.000 

2.620,000 


$5,457,125      $4,849,327 


1909. 
$0,825,430 
25.858.081 
2.131.500 

Gross $34,815,011 

Net  after  taxes $15,039,680 

Coal  department  (net).. *4. 628, 771 

Other  miscellaneous  Income 3,845,038 

Total  net  income $23,513,  >95 

Interest  and  rentals $3,163,383 

Rentals,  advances.   &c 271,563 

Renewals  and   betterments 2,099,454 

Dividends    (10%) i2, 817. 216 

Extra  dividend  (10%) x3^014^370 

Balance,  surplus,  after  dividends. .$10, 147, 609 

•  Earnings  of  the  coal  dept.  In  1909  (7mos.),  $33,665,865;  expenses.  $31,- 
037  094-  net,  $4,028,771;  1908  (year).  $41,487,555;  expenses.  $37,320,762; 
net.  $4,166,79;);   1907   (year),  earnings,   $42,184,935;  net,  $4,224,921. 

r  Also  30"i  extra  cash  dividend  paid  July  20  1909  and  15%  stock  divi- 
dend Aug.  2  1909,  from  profit  and  loss. 

OI''KlCt;uS.— -I»re8..  W.  H.  Truesdale;  Sec.  and  Treas.,  A.  D.  Chambers. 

lUJAflD.  — Fredk.  W.  Vanderblll,  Win  H.  Moore,  Eugene  HIgglns. 
H -ru-'  \  C  TJUdor  J  R.v't-rs  Maxwell  do  P  Halfcr,  Wm.  Uockefi-ller, 
Geo  F  Baker  Jr  ,  James  Stillman.  M.  Tavlor  Pyne.  Harris  C.  Fahnestock, 
Frank  Work,  John  D.  Rockefeller  Jr.,  William  Fahnestock.  Office,  90 
West  St.,  New  York.— (V.  90,  p.  54.  557,  339.  697;  V.  91,  p.  154.  716.) 

DELAWARE  MARYLAND  &  VIRGINIA  RR.— Owns  from  Harrington 
to  (''riinklln  City.  Va..  78  miles;  Georgetown  to  Rehoboth,  Del..  20  miles; 
lo'al  .)8  miles.  Controlled  by  Phlla.  Bait.  &  Wash.,  which  owns  $326,200 
>f  the  i.iZH  758  stock  (par  $25).  and  so  by  Penn.  RR.  See  V.  30.  p.  498. 
In  year  end.  Dec.  31  1909.  gross.  $327,003;  operating  def.,  $2,992;  Int.. 
taxes  &c  .  $32,388;  baL.def.  for  year.  $33.380— but  this  does^not  Include 
Interest  on  lloatlng  debt  (of  $88  1.249   Dec.  31    1909). 

DELAWARE  RIVER  RK.  &  BRIDGE  CO.— Frankford  Jet.,  Pa.,  to 
Pens/i'iken.    N.    J.,   and    branches.    9.52    miles. 

Clniiltai  stock  ($1,300,000)  Is  all  owned  by  the  PennsvU'anla  RR 
guarantees    bonds,    principal    and    Interest,    by 
!),■(•    I'l'ia  to  Juno  loof).  Incl.,  4%  \'early  (2  J 


which 

endorsement.      Dividends; 

fcO.i:    Dec    1006.   3%;   1007, 

Sink,  fund. 


5%-  1908.  6%;  1909.  June  26.  2%;  Dec.  4%;  1910.  June.  2% .     Sink,  fimd 
1%;  bonds  cannot  be  called.     Guaranty,  V.  63,  p.  1062.  1139;  V.  89.P.1596 

DENISON  IJONHAM  &  NEW  ORLEANS  RV.-Honham  Jet.  to  Bon- 
ham  Te^  24  miles.  Operated  since  completion.  Dec.  1  1901.  by  the  Mo. 
Kans.  &  Tex.  under  a  10-yr.  contract.  Stock,  $50,000.  In  Nov.  1903  per- 
mission was  given  to  register  $325,000  30-ycar  gold  bonds;  none  outstanding 
July  1907  V  76.  p.  381;  V.  81,  p.  1610.  Pres.,  Ed.  D.  Steger;  Sec, 
John  W.  Uusscll.— (V.  77,  p.  823;  V.  81.  p.  1610.) 

DENVER  LARAMIE  &  NORTHWESTERN  RR.— Projected  to  extend 
from  Denver,  Col.,  to  coal  fields  In  Carbon  Co.,Wyo..  220  miles,  and  thence 


Oct.,  1910.] 
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Vol.  Lxxxxi. 


RAILROAD  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  first  page] 

Denver  &  Rio  Qrande — iConcluOei) 
First  cons  morteage  for  $42,000,000] 

now  first  mortgage /gold-.Us.c*&r 

Improvement-  mortgage  ($5,000  per  mile)  gU8.c*&r 
Rio  Grande  Southern  first  mortgage  guaranteed. Ce 

Rio  Grande  Junction  first  mortgage  guar Ce.c* 

Rio  Grande  Western  1st  M  gold  (V  69  p  284)-. Ce.c* 

First  cons  mtge  redeem  at  par  (see  text)  g Q.c* 

Utah  Central  1st  M  guar  (V  68  p  724)  gold Q 

Utah  Fuel  Co  1st  M  $2,000,000  redeem  at  110. .Q 

Pleasant  Valley  Coal  1st  M  s  f  redeem  at  115--. Q 

Salt  Lake  City  Union  Depot  it,  RR — See  that  Co. 

Equipment  bonds  Series  A  gold  $75 ,000  due  seml-an 

do  do        Series  B  red  101  g  $75 ,000  due  s  a 

Des  Moines  &  Fort  Dodee — Common  stock 

Preferred  stock  7  %  non-cumulative 

First  mortgage  gold  guar  prln  &  Interest Ce.c*&r 

Second  mtge  $1,000,000  gold  redeem  at  105 Ta 

Des  Moi  la  F  &  No — See  St.  Paul  &  Des  Moines — 
Des  Moines  Union — First  M  for  $800,000  gold- -Ce.c* 
Detroit  Grand  Haven  &  Milw — First  equip  M  guar--C* 

Consol  mortgage  guaranteed c* 

Detroit  Hillsdale  &  S  W— Stock  4%  rental  L  S  &  M  S 
Detroit  Grand  Rapids  &  Western — See  Pere  Marquett 

Detroit  &  Mackinac— Pref  stock  $1,000,000  auth 

"First  lien"  $1,500,000  gold-- -.  Qc* 

"Mortgage  bonds"  $1,750,000  g  red  at  par Qc* 

Detroit  Toledo  &  Ironton — Com  stock    (V.  80,  p.  650) 
Flrstpref  4%  non-cum  (pref  as  to  assets)  $7,500,000 

Second  preferr^d  5%  non-cumulative  $5,000,000 

Receivers'  certificates 

do        do  

General  lien  &  division  1st  M  $4,253,000  gold..  N.c* 
Detroit  Southern — Ohio  South  Division  mtge-.C^ 

do  do  

Consolidated  mortgage  $22,500,000  gold. K.c* 

Notes  for  Ann  Arbor  redeem  1 02  H  yearly U  sm 

Equip  trust  notes  g  (V  82  p  99)  $207,000  yrly.-Ta 
Detroit  Southern  car  trusts  due  $40,000  yearly.. 


X  Of  which  $1,677,000  In  treasury: 


Miles 

Date 

Road 

Bonds 

/1, 667 

1886 

11,667 

1886 

1,667 

1888 

180 

1890 

62 

1889 

435 

1889 

669 

1899 

36 

1898 

1901 

... 

1898 

1903 

... 

1907 

138 

1905 

1906 

5 

1887 

189 

1878 

189 

1878 

65 



e  RR 

All" 

1895 

All 

1895 

... 

1910 

1910 

All 

1905 

263 

1901 

1908 

Text 

1905 

1905 

1905 

S2.2.'»3 

nno  n 

Par 
Value 


$500  &c 

1,000 

500 

1,000 

1,000 

1,000    &c 

1,000    Ac 

1,000 

1,000 

1,000 

1 .000 
1.000 
lOU 
100 
1,000 
1,000 

1,000 

1,000 

200   &c 

100 

100 
1.000 
1,000 
100 
100 
100 


1 ,000 
1,000 


1 ,000 
1,000 
1,000 
1,000 


Amount 
Outstanding 


$33,922,000 

6,382,000 

8,335,000 

X2. 277 ,000 

2,000,000 

15.190,000 

14,168,0J0 

390,000 

667,000 

1.019,000 

875,000 
1.050,000 
4,283,100 

763,500 
3,072,000 

600,000 

621,000 
2,000,000 
3,200,000 
1,350,000 

950,000 
1,050.000 
1.250.000 
12,500.000 
7.500.000 
5.000.000 

735.000 

188,000 
4,253.000 
4.435.000 

245.000 

2,?76.400 

5.500,000 

1,656.000 

8  J. 000 


Rale 
% 


4  e 

4H  g 
5g 

g 

g 
g 
g 
g 


4H  g 
5g 


See  text 
4g 
5g 

5  g 

6 

6 

4 

5  In  1910 
4g 
4g 


6 
6 
4g 

4H  g 
6 

4H  g 

4H  g 


When 
Payable 


Jan  1 
Jan  1 
June  1 
July  1 
Dec  1 
July  1 
Apr  1 
Jan  1 
Mch  1 
July  1 


August 

J  &  J 

A  &  O 

M  &  N 

A  &  O 

A  &  O 

J  &  0 

J  &  J 

J  &  D 

J  &  D 


F  &  A 

J  &  D 

T  &  D 

A  &  O 


Last  Dividend 
and  Maturity 


1936 
1936 
1928 
1940 
1939 
1939 
1949 
1917 
1931 
1928 


May'll-May'13 
Mch'll  Sep  '17 


6% 


Aug  2 1900 
Jan  1  1935 
Apr   1  1935 

iVov  1  1917 
.Vov  14  1918 
Nov  15 1918 
July  5  1010   2% 


July  1  1910 
Junel  1995 
Junel  1995 


2H 


Dec 
Mch 


1  1955 
1  1041 


Aug  1 1980 
Dec   1  1908 
To  June  1915 
To  Oct  1  1912 


Places  Where  Interest  and 
Dividends  are  Payable 


National  Park  Bank,  NY 
do  do 

do  do 

Maltland,  Coppell,   N   Y 
do  do 

Guaranty  Trust  Co.  N  Y 
do  do 

do  do 

do  do 

do  do 

Blair   &  Co,   New    York 
do  do 


25    Broad    Street    N    Y 
Central    Trust    Co    N    Y 


Central    Trust    Co    N    Y 
New    York   and    London 

do  do 

Farmers'  L  &  Tr  Co  N  Y 

H  K  McHarg  New  York 

J  P  Morgan   ds  Co  N   Y 

do  do 


Dec  '09  coupon  cashed' 
Sept  1910  coupon  paid 


Aug  '07  coup  last  paid 
Dec  '07  coup  last  paid 
Dec  '07  coup  last  paid 
Merc  Trust  &  Dep  Co  Bal 


to  Boise,  Idaho:  total.  750  miles,  of  which  56  miles,  from  Denver  to  Gree- 
ley, Col.,  were  opened  May  15  1910.  and  12  m.  west  of  Greeley  were  under 
construction  In  Oct.  1910. 

Stock  authorized,  $30,000,000;  peir,  $100.  Bonds  authorized.  $22,500.- 
000.  at  $30,000  per  mile;  $560,000  outstanding  Oct.  1910;  sinking  fund, 
$250,000  April  1  1925  and  each  Interest  day  thereafter.  V.  90,  p.  1238. 
Successor  In  1910  of  D.  L.  &  N.  W.  Ry.      V.  90.  p.  502. 

Pres.,  Charles  S.  Johnson,  Denver;  Vlce-Pres.  and  Gen.  Man..  William 
E.  Green:  Sec,  Zeph  Charles  Felt;  Treas..  W.  E.  Skinner. — (V.  89.  p.  593, 
©22;  V.  90,  p.   502,   1238.) 

DENVER  BOULDER  &  WESTERN  RR.— Boulder  to  Ward,  Colo..  26 
miles;  Sunset  to  Eldora,  20  miles:  branches,  5  miles;  total,  51  miles.  Reaches 
Denver  Union  Depot  from  Boulder  over  Colo.  &  Sou.  (thlrd-rali);  V.  80. 
p.  650.  Successor  to  Col.  &  N.  W.,  foreclosed  March  29  1909.  V.  88,  p. 
944.  Stock,  $300,000,  all  out;  par  $100.  Of  the  bonds  ($800,000  auth. 
Issue),  $100,000  are  reserved  for  extensions,  improvements,  &c.  They  are 
entitled  to  Int.  up  to  5%  If  earned,  payable  Sept.  1  beginning  1910;  3% 
paid    Sept.    1910. 

For  year  ending  June  30  1910.  gross,  $132,801,  against  $115,761  In  1908- 
09;  net  Income,  $34,034,  against  $27,035;  charges  and  taxes,  $6,192;  Im- 
provements, $700;  bal.,  sur.,  $27,141.  DIv.  on  Incomes,  3%  ($21,000), 
paid  Sept.  1  1910.  Pres..  and  Treas..  W.  B.  Hayes;  Sec,  C.  M  WlUlams. 
Office,  Boulder,  Colo. — (V.  89,  p.  41,  993.) 

DENVER  NORTHWESTERN*  PACIFIC  RV.— To  extend  from  Denver  to 
Salt  Lake,  about  575  miles,  along  a  line  about  100  m.  south  of  the  Union  Pac. 
and  125  m.  north  of  the  Denver  &  Rio  Grande.  In  1905  110  miles.  Denver 
to  Sulphur  Springs,  Col.,  were  opened.  Extension,  101  m..  Sulphur  Springs 
to  Steamboat  Springs  (364  m.  from  Salt  Lake  City) .  was  completed  Nov.  1 
1908.  See  V.  75,  p.  289;  V.  78,  p.  1108;  V.  80.  p.  1362:  V.  86.  p.  167. 

STOCK,  BONDS  AND  NOTES.— Auth.  Stock,  $20,000,000,  of  which 
$10,000,000  pref.  5%  non-cum..  all  to  be  Issued  for  construction,  together 
with  $20,000,000  of  the  $22,500,000  4%  bonds  V.  75.  p.  1147;  V. 79.  p  102 
Outstanding  Sept  1910.  $5,470,000  each  of  com.  and  pref.  stock  and 
$10,940,000  bonds.  Of  the  bonds,  $8,000,000  are  f'eposlted  as  collateral 
for  $4,000,000  6%  2-year  notes  of  the  Colorado-Utah  Construction  Co. 
(which  is  building  the  road),  dated  May  1  1909.  redeemable  at  101,  and 
guaranteed,  prln.  and  int..  by  Pres.  D.  H.  Moffat;  Interest  payable  quar- 
terly (Q.-F.);  Central  Tr.  Co.,  N.  Y.,  trustee;  denominations  $5,000,  $10,- 
000.  $25,000  and  $50,000  each.  V.  88,  p.  1127,  1061.  The  bonds  of  the 
Continental  Tunnel  Co.,  to  construct  a  tunnel  6  miles  In  length  through  the 
Continental  Range, 50  miles  west  of  Denver  ($5,000,000  auth.  issue),  wUl, 
If  Issued,  be  guaranteed,  prln.  and  Int.  V.  85.  p.  1143.  Of  the  locomotive 
equipment  notes.  $16,109  mature  May  1  1911  and  $17,500  quarterly  from 
Aug.  1911  to  Feb.  1916.      V.  91,  p.  945 

N.  W.  TERMINAL  RY. — Leases  Northwestern  Terminal  Ry.  at  Denver 
for  099  years,  guaranteeing  bonds,  prln.  &  int.  Bonds  are  redeemable 
from  July  1  1911  to  July  1  19)6  at  105  and  int.;  thereafter  at  102M;see 
bond  offering  In  1910,  V.  90,  p.  503. 

EARNINGS. — For  12  mos.  ending  June  3  i  1910,  gross,  $973,873,  agst. 
$661,531  In  1908-09;  net,  $209,493,  agst.  $94,195.  Pres..  David  H.  Mof- 
fatt;  Treas.,  Thos.  Keely;  Sec,  F.  B.  Gibson. — (V.  91.  p.  945.) 

DENVER  &  RIO  QRANDE  RR.— (See  Afap.)— ROAD.— Mileage: 

Road  owned  and  operated 2,528)     Of    the    preceding: 

Rio  Gr.  Jc.  RR.,  &c  (leased)..       70|Standard  gauge. 1,810 

1  Narrow  gauge  only 787 

Total  June  30  1910 ..2.598|2d  track 101 

Rio  Grande  &  Southwestern  RR..  Lumberton  Station, Coi., 33  m.  south- 
easterly. Is  operated  on  basis  of  25%  of  gross  earns.     V.  79.  p.  907. 

In  June  1910  construction  was  begun  on  a  new  Joint  ilne  with  the  Colorado 
&  Southern  from  Pueblo  to  Walsenburg,  56  miles,  at  a  cost  of  probably 
$5,700,000.      V.  90,  p.  626. 

HISTORY. — Reorganization  of  a  railway  company  of  same  name  fore- 
closed July  12  1886.  On  July  31  1908  the  Rio  Grande  Western  was  merged. 
V.  87,  p.  226,  285.  The  Rio  Grande  Junction  Is  leased  Jointly  by  this  co. 
and  the  Colorado  Midland,  and  Its  bonds  guaranteed.  The  Col.  Midland  Is 
controlled  by  parties  Interested  severally  In  the  D.  &  R  G.  and  Colorado 
&  Southern.     V.  70.  p.  739.     The  Rio  Grande  Southern  Is  controlled. 

The  Missouri  Pacific  early  in  1901  acquired  $14,800,000  common  and 
$7,300,000  preferred  stock,  this,  together  with  the  Rockefeller  Interest,  It 
is  understood,  constituting  a  considerable  majority  of  the  entire  stock. 
V.  72,  p.  338,  880.  1238;  V.  73,  p.  506. 

Denver  &  Rio  Grande  owns  two-thirds  of  the  stock  and  has  given  a 
traffic  guaranty  to  the  Western  Pacific  Ry.  (which  see)  completed  from 
Salt  Lake  CItv  to  San  Francisco  in  1910.  V.  81,  p.  845:  V.  83,  p.  568. 
The  stock  ($200,000)  of  the  Salt  Lake  City  Union  Depot  ds  RR  Co.  Is 
about  equally  owned  by  the  D.  &  R.  G.  and  Western  Pacific,  which  guar- 
antee Its  $1,100,000  first  mortgage  30-year  6%   bonds.     V.  88,  p.  232. 

STOCK. — Early  in  1910  $4,000,000  pref.  stock  was  sold  at  par  for  im- 
provements, equip.,  &c., raising  amount  outstanding  to  $49,779,800. 

DIVS.  since  'Oil  '02.  '93.  '94.  '95.  '96.  '97  '98.  '99.  '00.  '01  to  July'lO 
on  preferred,  %./0        2        0       0       2       22^4       4  5  yearly 

BONDS. — Consols  of  1886  for  $6,900,000  originally  reserved  for  exten- 
sion to  Ogden  were  available  for  capital  requirements,  of  which  part  Issued. 
V.  73,  p.  507.     See  abstract  of  mortgage  in  V.  47.  p.  228. 

The  improvement  mortgage  abstract  was  In  "Chronicle",  V.  47,  p.  229. 

Abstract  of  R.  G.  W.  Ist  mort.  was  In  V.  49,  p.  237,  and  statement  to 
N.  Y.  Stock  Exchange,  V.  60,  p.  73;  also  V.  69,  p.  284.  Utah  Fuel  1st  5s 
of  1931;  see  application  to  list,  V.  78,  p.  1171,  1178,  1548,  2015. 

The  Rio  G.W.  first  consol.    4s  of  1899,  see  application  to  list    In  full 
T.  72.  p.  587.   V.  72,  p.  775,  1189.  List  of  coU.  June  30  1910,  V.  91 .  p.  525. 

The  refunding  mortgage  dated  July  1  1908  covers  the  consolidated 
properties  to  secure  an  Issue  of  $150,000,000  bonds,  of  which  $90,- 
000,000  win  be  reserved  to  retire  underlying  bonds  and  the  remaining  $60,- 
000,000  win  be  available  for  other  purposes.  The  bonds  are  redeemable  at 
105  to  Aug.  1  1913  and  110  thereafter.  In  Nov.  1908  $17,500,000  of  the 
bonds  were  sold,  in  Feb.  1909  $5,000,000  and  In  Aug.  1909  $5,000,000,  the 
bankers  having  an  option  of  $1,000,000  additional,  v.  87,  p.  1419.  In  addi- 
tion to  a  lien  on  the  D.  &  R.  G.,  the  bonds  are  secured  by  two-thirds  ($50,- 


000,000)  of  the  stock  of  the  Western  Pacific  and  all  the  $25,000,000  2d  M. 

bonds  on  the  latter.      V.  86.  p.  1224.  1284,  1529;  V.  87,  p.  226,  285,  544, 

741,  1419;  V.  88.  p.  100.  230,  294,  504,  822;  V.89,  p.  348.  593;  V.  90,  p. 848. 

LATEST  EARNINGS. — From  July  1   to  Aug.   31,   2   months: 

2  Months —  Gross.  Net.  Oth.  Inc.     Charges.     Bal., Sur. 

1910 $4,250,147      $1,406,337      $149,264      $947,488      $608,113 

1909 4,037,190        1,378,150        139,541        821,475        696,216 

ANNUAL  REPORT. — Report  for  1909-10  In  V.  91,  p.  515,  523.  Includ- 
ing the  Rio  Grande  Western.     See  p.  493. 

1909-10.  1908-09.  1907-08. 

Average  miles  operated 2,541  2,534  2,499 

Total  operating  revenue .$23,563,437  $20,876,571   $20,386,431 

Net  revenue 7.779,467        6,467,535        7,503,979 

Taxes 823,515  762,823  750,471 

Operating  Income $6,955,952     $5,704,712     $6,753,508 

Other  Income 2,690.714        1.379.417  554,296 

Total  net  Income - $9,646,667  $7,084,129  $7,307,804 

Interest  on  bonds $4,606,867  $3,301,051  $3,293,928 

Rental  of  road,  yards,  terminals,  &c.  273,476  223,246  47,303 

Hire  of  equipment 605,312  502,884  430,737 

Dlv.  on  preferred  stock  (5%) 2.488,990  2,288.990  2,288,070 

Renewal   fund 120,000  120,000  120,000 

Appropriations  for  betterments ^  156,360  231,393 

Appropriations  for  new  equipment..          204,884             

Transferred  to  deferred  Income 1,152,844            

Total.. $9,247,490      $6,797,415      $6,411,431 

Surplus $399,177         $286,714         $896,373 

OFFICERS. — Chairman  of  Board.  George  J.  Gould;  Pres.,  E.  T.  Jeffery; 
Vlce-Pres.,  Chas.  H.  Schlacks;  Treas.,  J.  W.  Gllluly;  Sec.  and  Compt.. 
Stephen  Little.     Office,   165  B'way,   New  York. 

Directors — George  J.  Gould.  WInslow  S.  Pierce,  E.  T.  Jeffery,  Edwin 
Gould,  Howard  Gould,  A.  H.  Calef  and  Arthur  Coppell.  New  York;  Charles 
H.  Schlacks,  San  Francisco;  Joel  F.  Valle,  Denver,  Col. — (V.  91,  p.  615, 
623.) 

DES  MOINES  &  FORT  DODGE  RR.— (See  Map  Minneapolis  A  St. 
Louis.)  —  Owns  Des  Moines  to  Ruthven.  la.,  137.01  m.;  at  Ft.  Dodge,  la., 
0.61m.;  trackage,  Tara  to  Ft.  Dodge,  6.07  m.;and  Spencer  to  Ruthven, 
12.45  m.;  total.  156.14  m.  In  1904  MInneap.  &  St.  Louis  acquired  $2,530,- 
000 of  the  outstanding  $4,283,100  com.  stock. and  guarantees  the  $3,072,000 
first  mtge. 4%  gold  bonas  Issued  to  retire  all  the  outstanding  bonds, which  ma- 
tured Jan.  1  1905;  the  Minn.  &  St.  Louis  leases  the  road  for  30  years  from 
Jan  1  1905:  all  income  over  oliargrs.  Improvements.  &c..  to  be  paid  to 
lessor.  V.  79,  p.  268,  1704,  2085.  Guaranty .  V.  79,  p.  2696.  Pref .  stock 
(non-cum.)  shares  equally  with  common  after  7%  on  each. 

Second  M.  bonds,  $1,000,000  auth..  see  V.  82.  p.  1322. 

DIVIDENDS—.  r93.  '94.  '95.  '96  to  '98.  '99  to  '03.  '04  to  '00.  "10. 
On  preferred %1  2         4       4      6    y'rly.       7    y'rly.        5    y'rly.        0 

Report  for  year  ending  Dec.  31  1909  In  V.  9i.  p  31.  showed  gross 
earnings,  $572,499;  net,  $162,457;  taxes  &  Int.,  $175,580;  deficit,  $13,123. 

Pres..  Edwin  Hawley;  Vlce-Pres..  L.  F.  Day:  Treas..  F.  H.  Davis:  Sec; 
W.  S.  CrandeU.- (V.  88,  p.  1436,  1615;  V.  90,  p.  1675;  V.  91,  p.  34,  38,) 

DES  MOINES  UNION  RY.— Terminal  road  In  Des  Moines;  owns  0  miles 
main  track  and  branches,  14  miles  2d  and  side  tracks,  bridge  across  Des 
Moines  River  and  25  acres  of  land  In  Des  Moines.  See  statement  to  N.  Y. 
Stock  Exchange  In  V.  65.  p.  1173.  Leased  to  Wabash  RR..  Chicago  Great 
Western,  Chic.  Mllw.  &  St.  P.  Ry.,  Chic  Buri.  &  Quincy  RR.,  St.  Paul  & 
Des  Moines  RR.  and  Minneapolis  &  St.  Louis  RR.  V.  75,  p.  342.  Rental 
equal  to  expenses  and  fixed  charges  paid  monthly  by  lessees  on  wheelage 
basis.  Stock  auth.,  $2,000,000;  out.,  $400,000;  par,  $100.  Year  1908-09, 
gross,  $268,408;  net  inc..  $106,344;  bond  Int.,  $35,550. —  (V.  86.  p.  337.) 

DETROIT  GRAND  HAVEN  &  MILWAUKEE  RY.- (See  Map  Grand 
Trunk  Ry.) — Owns  from  Detroit  to  Grand  Haven.  Mich.,  189  miles.  A  re- 
organization of  Sept.  1878  The  principal  and  Interest  on  the  bonds  are 
guaranteed  bv  the  Grand  Trunk  of  Canada.  Stock.  $1,500,000;  par,  $50. 
Real  estate  bonds  or  mortgages.  $226,000.  On  June  30  1909  sundry  out- 
standing accts.,  $2,764,517.     Grand  Trunk  of  Canada  owns  entire  stock. 

EARNINGS. — 12  mos., /1909-10 Gross,  $2,041,402;  net,    $485,427 

July  1  to  June  30.         11908-09 Gross,      1,699,402;  net,     386,722 

Year  ending  June  30  1909,  gross,  $1,699,403;  net,  $386,612;  other  Income. 
$7,836;  charges,  $504,483;  bal.,  def.,  $110,035. — (V.  91,  p.  870.) 

DETROIT  HILLSDALE  &  SOUTHWESTERN  RR.— Owns  Ypsllantl. 
Mich.,  to  Bankers.  Mich..  65  m.  Leased  In  perpetuity  July  1  1881  to  the 
Lake  Shore  &  Mich.  Southern  Ry.;  rental.  $54,000  per  year — 4%  on  stock. 

DETROIT  MACKINAC  &  MARQUETTE  RV.— SEE  MISC.  COS. 

DETROIT  &  MACKINAC  RV.— Owns  from  Bay  City,  Mich.,  to  Cheboy- 
ran.  196  m.:  Rose  City  Branch,  31  m.:  Prescott  Branch,  12  m.;  Lincoln 
Branch,  14  m.;  Au  Gres  Branch,  8  m.;  Hlllman  division,  Alpena  to  Hlllman, 
Mich.,  22  miles  (opened  Dec.  1909):  logging  branches  (largely  temporary). 
81  m.;  total,  364  m.  In  1908-09  forest  products  furnished  52.01%  of  traffic. 
In  1902  Henry  K.  McHarg  and  associates  acquired  control. 

BONDS. — "Mortgage  bonds"  for  $500,000  were  reserved  for  betterments 
&c.,  at  not  over  $50,000  per  year.  V.  74,  p.  629.  In  addition  to  the 
amounts  shown  above  as  outstanding.  $450,000  "first  Hen"  and  $400,000 
"mortgage"  bonds  were  on  June  30  1910  held  In  the  treasury. 

STOCK. — The  capital  stock  Is  $3,000,000.  of  which  $2,000,000  common 
and  $1,000,000  5%  non-cum.  preferred.  See  V.  74,  p.  620.  Dlv.  on  pref., 
2H%  July  1  1903;  since  to  July  1910.  6%  yearly. 

LATEST  EARNINGS. /1910 Gross.   $213,615;  net.   $68,338 

2mo8..  July  1  to  Aug.  31.11909 Gross,     208,601;  net,     63,261 

EARNINGS. — Report /or  year  ending  June  30  1909  was  In  V.89,  p.  1218. 
In  1909-10.  gross,  $1,231,244;  net  Income  after  taxes,  $295,330;  Int.  on 
bonds.  $92,000;  pref.  dividend  (5%),  $47, .500;  bal.,  sur..  $155,830. 
1908-09,  gross,  $1,148,974;  net,  $283,459.— (V.  89.  p.  1068,  1219.) 
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RAILROAD  COMPANIES 
Far  abbreviations,  <fec. ,  see  notes  on  first  page] 

Del  &  Tol  Sh  L— 1st  M  $3,000,000  g  gu  p  &  l.Me.c*&r 

Dover  &  Rockaway — Stock  6%  rental  999  years 

Dub  &  Sioux  City — 111  Cent  W  lines  1st  M  g..  Us.c*&r 
Iowa  Falls  &  Sioux  City  1st  M  Iowa  Falls  to  SlouxCy 
Cher  &  Dak  C  R  &  C  and  Omaha  Dlv  &c  first  mtge 

Duluth  &  Iron  Ranee — First  mortgage Mp.c&r 

Second  M  currency  redeem  at  105  $5,000,OOO.Ce.c* 

Duluth  Missabe  &  Northern — First  mortgage  gold  s  f 

First  consol  mtge  13,500,000  gold  call  at  105     ..Ce 

General  mortgage  gold  sf,  red  105 Nxc* 

Dulutk  So  Sh  &  Atlantic — Marq  H  &  On  gen  M. -Ce.c* 
Duluth  South  Shore  &  Atlantic  1st  M  gold.Ce.c&r 

First  consol  mtge  gold  Interest  guar Ce.c*&r 

Income  certs  ($3,000,000  held  by  Can  Pac  July  '10) 

Car  trusts  guar  by  Can  Pac  (due  monthly) 

,     do  guar  by  Can  Pac  (due  $17,000  yearly)  -- 

do  do  do 

do  do  do 

Dul  Winn  &  Pac — 1st  M  deb  stock  guar  by  Car  Nor  Ry 
DulRL&Win  1st  M$2. 000, 000  g  red  lOSbeg'll  ICc* 

Dun  All  V  &  Pitts— 1st  M  $5,000,000  guar. ..Q 

llurham  A  >■>  Cat — Isl  M  $.<(i(l.()ii()  g.  Id  red  105.MeBa 
Durham  &  Southern— 1st  M  $1,000,000  auth  gold.-F 
Durham  Union  Station — First  M  $75.00U  g-..S.c*&r 
Dutchess  County  RR — See  Central  New  England  Ry 

East  Mahanoy  RR— Stock--. 

East  Pennsylvania — Stock  6%  guar  999  yrs  Phlla  &  R 
First  mtge  gold  guar  p  &  1  by  P  &  R  RR  (end)--c* 
East  Tennessee  Virginia  &  Georeia — See  Southern  Ry 
East  Tenn  &  W  No  Car— 1st  M  g  (V  81  p  1723)  QuP  c* 
Eastern  Ry  of  Minnesota — See  Great  Northern 
El  Paso&  Northeast— N  M  Ry  &C  coltr  gredl05--N 

N  M   Ry  &  Coal  M  gold- Ta 

Alam  &  Sac  Mt  first  mtge  $900,000  gold  guar N 

El  Paso  &  Rnck  Isl  first  M  $2,500,000  gold.-.Ta.c* 
Dawson  Rv  &  Coal  coll  trust  gold  guar  p  &  l-.ta.c* 
El  Paso  Union  Pass  Depot— 1st  M  g  $240,000  s  f  -Ta 
El«in  I'^Iiet  &  n.Titern— 1st  M  («l(i.nnn  nooi  g.Cex.c* 
Elizab'thfn  Ter  Co — 1st  M$150.000  redl05  begApr'15 
Elmira  &  Lake  Ont — Sodus  Bay  &  So — 1st  M  g-.  Un.c 


Miles 
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48 

218 
184 
328 
210 
210 
65 
130 
215 
130 
587 
587 


3" 
61 


36 
36 

34 

165 

"31 
128 
133 

181 

8 

34 


Date 
Bonds 


1903 

1895 
1869 
'88-00 
1887 
1896 
1892 
1893 
1906 
1885 
1887 
1890 
1892 
1906 
1907 
1909 
1910 
1909 
1906 
1910 
1905 
1906 
19U5 


1888 

1905 

1897 
1901 
1898 
1901 
1901 
1905 
1891 
1910 
1884 


Par  Amount 

Value     Outstanding 


$1,000 

100 

1,000 

600  &c 


1.000 
1.000 


&c 
&c 


1.000 
1 .000 
1,000 
1,000 
1,000 


100  &c 


1,000 


1  ,0(10 

1.000 
1.000   &c 

50 

50 

1,000 

1,000 

1 ,000 
1,000 
1,000 


000 
000 
000 
000 


1 .000 


$2,288,000 
140,000 
5,425,000 
2,800,000 
8,930,000 
6,732,000 

See  text 

1,174,000 

903.000 

9,075,000 

1,077,000 

3,816,000 

15,107,000 

3,000,000 

17,200 

68.800 

160.000 

221,000 

6,148.333 

2.000.000 

2,900.000 

300,000 

750.000 

54,000 

497,750 

1,948,300 

495.000 

500.000 


3.000  000 

2,000.000 

372,000 

2,500,000 

3,000,000 

240,000 

10.000.000 

See  text 

500,000 


Rate 
% 


4g 
6 

4g 
7 
Illinois  ( 
5 
6 

6  g 
6  g 
5  g 
6 
5  g 

4H 

5 

4^ 

4 

4 

5g 

4)^ 

5  e 

4g 

5  g 

& 
6 
4g 

6  S 


When 
Payable 


r  & 

A  & 

F  & 

A  & 

antral 

A  & 

.r  & 


J     & 

J  &  D 
M     & 


)  & 
J  & 
M     & 

J  &  D 
.1  & 
M     & 


M     &     N 


&  O 
&  O 
&     O 


&     O 
&      J 


Last  Dividend 
and  Maturity 


Jan 
Jan 
Jan 
Jan 
Apr 
Jan 
Aug 
Dec 


.ran    1  1953 
Oct  1910  3% 
Aug  1  1951 
Oct    1  1917 
nds  or  collateral 
Oct    1  1937 

1  1916 

1  1922 

1  1923 

1  1941 

1  1925 

1  1937 

1  1990 

31  1912 
To  Jan  1911 
To  June  1912 
Mch  1  1914 
Apr   1  1915 
June  1  1939 
Jan    1  1916 
1960 

July  1  1935 
Jan  1  1946 
Way  1  1955 

Junel5  19l0  2M, 
July  18  1910  351 
Mch  1  1958 

Nov  1  1935 


Oct 

Oct 

Apr 

Ian 

ruly 

Jan  1 


1  1947 
1  1951 
1  1928 
1  1951 
1  1951 
1916-1935 


Mav  1  1941 
Apr  1  1940 
July  1  1924 


Places  Where  Interest  ani 
Dividends  are  Payable 


Mercantile  Trust  ol  N  Y 
143  Liberty  St  New  York 
Oince    115    B'way    N    Y 

do  do 

therefor 
Office  Empire  Bldg  N  Y 

do  do 


Central  Trust  Co  N  Y 
Company's  office  N  Y 
44  Wall  Street  New  York 

do  do 

New  York  or  London 
Montreal.  Quebec 
do  do 

Chicago.  Ill 
Detroit.  Mich 
Philadelphia,  Pa 
London  or  Toronto 
Chase  NatBk.NY;  &  Chlo 


Merchants'  Trust  Co  Bait 
Farmers  L  &  T  Co,  N  Y 
Standard  Trust  Co  N   Y 

Reading  Term  Phlla  Pa 
do  do 

do  do 

Guar  Tr  &  S  D  Co  Phlla 

Trust  Co  of  America  N  Y 
do  do 

do  do 

do  do 

do  do 

do  do 

71   Broadway  New  York 


Nat  Bank  of  Comm  N  Y 


DETROIT  TOLEDO  &  IRONTON  RY.— Operates  road  from  Detroit. 
Mich.,  to  Ironton.  via  Lima,  389  m..  Including  45  m.  of  trackage;  branches. 
Kingman  to  Sedalla.  O..  31  m.:  Jackson  to  Cornelia,  19  m..  and  Llsman 
Jet.  to  Dean,  O.,  3  m.:  total.  441  m.;  coal  mine  tracks,  sidings,  &c..  139  m. 
Also  owns  control  of  Ann  Arbor  RR..  which  see.  V.  81.  p.  264;  V.  82.  p.  509. 

ORGANIZATION. — Successor,  per  plan  V.  80.  p.  650.  of  Det.  South. 
RR.  foreclosed,  subject  to  Ohio  South,  mtge.  V.  80.  p.  2344.  1856. 

Receivership. — In  Feb.  1908  Geo.  K.  Lowell,  Beiij.  S.  Warren  and  Thomas 
D.  Rhodes  were  apnolnted  receivers  the  Interest  o!i  the  consol.  4  Hs  due 
Feb.  1  1908  being  In  default.  The  Interest  on  the  divisional  and  gen.  lien 
4s  was  first  defaulted  Dec.  1  1909.  The  Sept.  1909  and  March  1910  coupons 
on  Ohio  Southern  division  bonds  were  paid  March  1  1910.  V.  89,  p.  593; 
V.  90.  p.  559.  On  Feb.  25  1908  $300,000  receivers'  certfs.  were  authorized 
having  a  lien  Junior  to  the  Ohio  So.  division  and  divisional  and  gen.  Hen  4s; 
$923,000,  Int.  6%.  were  outstanding  Sept.  28  1910.     V.  86.  p.  546.  602. 

In  Jan.  1910  $588,000  first  Hen  receivers'  ctfs.  were  auth.,  of  which 
$400,000  rank  ahead  of  all  mtges.  and  $188,000  ahead  of  the  general  lien 
but  after  the  Ohio  So.  Dlv.  mtge.     V.  90.  p.  167. 

In  Jan.  1910  $500,000  first  lien  receivers'  certfs.  were  auth.  V.  90,  p.  167. 

Committee  for  Ohio  So.  Div.  4s. — James  N.  Wallace,  Chairman;  F.  E. 
Mowle.  Sec.  25  Nassau  St..  N.  Y.:  Central  Trust  Co..  N.  Y.,  depositary. 

V.  89.  p.  1279.  1541;  V.  90.  p.  559. 

Committee  for  Gen.  Lien  &  Div.  4s. — Otto  T.  Bannard.  Chairman;  Wm.  R. 
Brltton.  Sec,  30  Broad  St.,  N.  Y.;  N.  Y.  Trust  Co.,  depositary.  In  Jan. 
1910  over  85%  had  been  deposited.  V.  89.  p.  1482,  1596.  1667;  V.  90, p. 167. 
The  Dec.  1909  coupons  were  cashed  In  behalf  of  the  consol.  mtge  Interests. 

V.   90.  p.    1490,   1554. 

Committee  Jnr  Con.  Mtoe.  4  Ms  and  All  Other  Securities  and  Claims. — John 
Alvln  Young,  Chairman:  Howard  C.  Dickinson,  Sec:  Windsor  Trust  Co., 
N.  Y..  depositary.      V.  91.  p.  39G.  518. 

Another  Committee  /or  Consol.  4  Ms. — A  committee  (Alvln  W.  Krech, 
Chairman;  Charles  H.  Jones,  20  Broad  St.,  Sec:  Equitable  Trust  Co.,  N.  Y., 
depositary)  also  requested  deposits  of  consol.  4  Hs.     V.  91,  p.  463,  518. 

Collateral  Trust  Noteholders'  Committees. — Joseph  Ramsey  Jr..  Chairman. 
Walter  L.  Worrall.  Secretary;  New  York  Trust  Co..  depositary.  In 
Iq  Feb.  1910  about  $5,300,000  of  the  $5,500,000  outstanding  notes  were 
owned  or  controlled  by  the  committee,  and  It  was  arranged  with  the 
IloUlns  syndicate  committee  representing  about  $1,700,000  notes,  to 
exchange  the  committee's  Interest  In  the  pledged  D.  T.  &  I.  consols  for  the 
syndicate's  Interest  In  the  Ann  Arbor  pref.  and  com.  stock.  See  circular 
la  V.  87.  p.  1300.  V.  86.  p.  337.  420.  480.  346.  602.  1589;  V.  87.  p  166. 
285.  544,   1300;  V.  90.  p.  447.  626. 

The  5%  notes  of  1905  ($5,500,000  Issue)  are  secured  by  $3.ooi.000 
Ann  Arbor  preferred  and  $2  190.000  common  stock  and  $5,000,000  n»-t  t  . 
&  I.  con.^oi<i.  In  Sept.  1910  the  lower  Court  held  valid  the  Issuanceof  the 
$5,000,000  con.sols.  The  collateral  for  the  notes  Is  to  be  sold  on  Nov.  25 
1910.  V.  91.  p.  1025;  V.  80,  p.  2457.  2620-  V.  81.  p.  155;  V.  91.  p.  518. 
870       Loans  and  bills  payable  June  30  1910.  $635,851. 

S'ockholders'  C'onimiMci  .  — Wlllard  V.  Kins.  Evans  R.  Dick  and  K.  L. 
Opn^nholm  (Columbia  Tvust  Co.,  N    Y..  deposit arv) .      V.  86.  p.  794. 

Pref.  Stockholders'  Committee. — Alexander  J.  Hemphill,  Chairman;  Edgar 
O.  Hebbard,  Sec.  (Guaranty  Tr.  Co.,  N.  Y..  depos.)       V.  86   p    1409.1529. 

The  Int.  on  the  $1 .656,000  4  H%  equip,  trust  notes  of  1907  being  In  default, 
the  equipment  was  surrendered;  but  the  obligation  remains.  V.  89.  p.  1410. 

EARNINGS.— 12    mos. ,/ 1909-10 Gross,  $1,607,031;    net.  $113,061 

July    1    to  June  30.      11908-09 Gross.     1,525,126;    net,     245.205 

REPORT. — For  year  ending  June  30  1909  In  V.  89.  p.  1217. 
Entire  System  (including  Ann  Arbor). 

Year —  Gross.     N et (aft .Tax .)  Oth.Inc.    Deductions.        Balance. 

1908-09 $3,233,607      $557,406      $139,964      $1,354,536      def.$657.166 

1907-08 3,506.048        413,165        395,956        1.328.838      def.    519.716 

Detroit  Toledo  &  Ironton  Proper. 

1908-09 $1,525,126      $166,956        $38,476  $890,689      def. $685. 257 

1907-08 1.623,266  42,405        297.836  915.343      def.    575,101 

Interest  charge  Includes  yearly  $275,000  Interest  on  collateral  trust  notes 
Issued  for  Ann  Arbor  stock.     See  V.  83,  p.  1034. 

Pres.,  Eugene  Zimmerman;  Sec.  and  Treas.,  G.  Casper  Nlles:  Office, 
Detroit. — (V.   91,   p.   396,   463,    518,   ,589,   870.    1025.) 

DETROIT  &  TOLEDO  SHORE  LINE  RR.— Extends  from  Toledo  to 
(suburbs  of)  Detroit.  47.6  m.;  2d  track.  20  m.;  sidings,  3  m.:  trackage  over 
Tol-do  Kv.  &  Term.  Co..  fee  .  .T  1  ni.;    total  track.  101.6  m.      V.  78.  p.  2.".!>8 

The  Grand  Trunk  Western  Ry.  and  the  Toledo  St.  Louis  ic  Western  RR 
own  the  entire  $1,428,000  stock  and  Jointly  guarantee  the  bonds,  principal 
and  Interest,  by  endorsement.     See  form  of  guaranty.  V.  76.  p.  653.     First 
dividend.  4%.  paid  from  earnings  prior  to  June  30  1908;  In  fiscal  year 
1908-09  6%  and  In  1909  (after  June  30) .  2%.     V.  87.  p.  1237. 

EARNINGS. — 2  mos.,     11910 Gross,   $115,526;   net,    $47,820 

July  1  to  Aug.  31.        11909 Gross.      135.216;   net.     49.653 

Year  ending  June  30  1910.  gross.  $913,624;  net.  $453,872.  as  reported  to 
Int.  Com.  Commission  (against  $319,405  In  1908-09).  In  1907-08.  gross. 
$878,421;  net  Income.  $401,583;  Int.  on  bonds,  rentals,  &c.,  $293,583:  Im- 
provements. $21,079;  divs.  (4%),  $57,120;  bal..  sur..  $29,801.  Pres., 
T.  P.  Shonts.— (V.  87.  p.  1237.) 

DOMINION  ATLANTIC  RY.— See  Canadian  Pacific  Ry.     V.  91.  p.  716. 

DUBUOUE  &  SIOUX  CITY  RR.— See  page  165. 

DULUTH  &  IRON  RANGE  RR.— Owns  Duluth  to  Ely.  Minn..  117.22  m.; 
Tower  Jet.  to  Tower.  1.40  m.;  Allen  Jet.  to  Virginia.  25.31  m.;  McKlnley 
to  Eveleth.  9.  1  m.;  Waldo  to  Drummond.  15.02  m.:  branches  and  spurs, 
63.51  m.;  trackage  to  Union  Depot,  Duluth.  0.80  m.;  total.  232.27  miles. 
Owns  ore  docks  and  yards  on  Lake  Superior  costing  over  $1,500,000. 

STOCK.  &c. — Stock,  auth..  $10,000,000;  out.,  $3,000,000.  Federal 
Steel  Co.  (see  U.  S.  Steel  Corp.)  owns  the  stock  and  $3,500,000  of  the  $4,- 
600.000  2d  mtge.  bonds.  (V.  66.  p.  1237.)  First  mtge.  bonds  auth..  $26.- 
000  per  mile  for  construction  and  $7,000  for  equipment.  Dividends  since 
1904:  1«05,  65%;  1906,  40%;  1907,  80%;  1908,  80%;  1909,  145%;  in 
fiscal  rear  1909-10,   100%. 

EARNINGS.— 2   mos../1910 Gross.   $2.455, 53^;    net,   $1,725,650 

July  1  U  Aug.  31.        U809 Gross.     2.750.162;    net,     2.065.799 


Year  ending  June  30  1910,  gross,  .$9,530,101;  net,  $6,046,648;  other  In- 
come, $92,774;  charges,  depreciation,  &c..  $1,700,771;  balance,  surplus' 
$4,438,651. — (V.  79,  p.  2085  ) 

DULUTH  MISSABE  &  NORTHERN  RY.— Owns  from  Duluth  to  Moun- 
tain Iron.  Minn. ,77.96  m.:  branch  from  Alborn  northwesterly  to  Btickeye 
Mine.  53  m.:  other  branches  and  sours.  162.47  miles;  trackage  to  Union 
Depot.  Duluth.  2  m.;  total,  295.43  m.  Also  branch  Duluth  to  Chlsholm. 
Minn.,  about  84  m..  opened  June  1910.  Entire  $4,112,500  stk.  owned  by 
Lake  Superior  Consol.  Iron  Mines  and  so  by  U.  S.  Steel  Corp.  V.  72.  p.  1038. 

Of  the  general  5s  of  1906,  bonds  are  reserved  to  retire  the  underlying 
bonds;  additional  bonds  may  be  Issued  at  not  over  $30,000  per  mile  for  ad- 
ditional single  main  track  and  $20,000  for  second,  third  and  fourth  main 
tracks  and  for  not  over  75%  of  the  cost  of  equipment  and  Improvements. 
Sinking  fund  of  2%  yearly  of  outstanding  bonds  (Incl.  bonds  In  s.  f.)  retires 
bonds  by  lot  at  105.     V.  88.  p.  822. 

Dividends  paid  fiscal  years  ending  June  30:  1904,  150%;  1906,  110%; 
1908,   110"i;    1909,   145"i;    1910,  240"^. 

EARNINGS. — 2    mos.,il910 Gross,  $4,035,832;    net,  $3,136,869 

July  1  to  Aug.  31.        11909 Gross,     3.932,922;    net.     3,058,394 

For  year  ending  June  30  1910,  gross,  $13,066,426;  net,  $9,781,615:  other 
Income,  $386,410:  Int.,  taxes,  &c.,  $1 ,072,601;  bal.,  sur.,  $8,495,424.  In 
1908-09,  gross.  $10,022,565;    net.  $6,279,906.  —  (V.  90,  p.  236,   1362.) 

DUL.  RAINY  LAKE  &  WINNIPEG  RY.— SeeDul.Wlnnlpeg  &Pac.  Ry. 

DULUTH  SOUTH  SHORE  &  ATLANTIC  RY.— Operates  Duluth  to 
Saulte  Ste.  Marie.  415  miles;  "Soo"  Junction  to  St.  Ignace.  43  miles;  other, 
133  miles;  total.  606  miles.  Including  21  miles  of  trackage. 

CAPITAL  STOCK.— Common  stock  Is  $12,000,000;  pref.,  $10,000,000; 
par,  both  $100.  Pref.  stock  is  6%  non-cum.  Can.  Pac.  July  1  1910 
owned  $6,100,000  com.  and  $5,100,000  pref.  stock,  $3,000,000  incomes 
and     $15,107,000    consols. 

BONDS.  &c.— Abstract  Hr*t  mortgage.  V.  45,  p.  274. 

The  first  consolidated  mortgage  of  1890  has  interest  at  4%  guaranteed 
by  Can.  Pac,  which  July  1  1910  held  the  entire  outstanding  issue  ($15,107,- 
000)  In  Its  treasury  as  security  for  its  4%  debenture  stock;  consols  for  $4,- 
893.000  are  reserved  for  prior  bonds,  and  additional  amounts  may  be  Issued 
at  $20,000  per  mile  of  new  lines.  Car  trtist  4  Hs  of  1906,  V.  82,  p.  452.  Due 
Canadian  Pacific  Ry.  June  30  1910  for  guaranteed  Interest  advances. 
$5,865,515;  unguaranteed  car  trusts.  $236,213. 

LATEST  EARNINGS. — 11910. Gross.   $64s.462;    net.   $243,111 

2  mos..  July  1  to  Aug.  31.   11909 Gross.      593,674;    net.      192.540 

Surplus  after  charges,  $62,349;  against  $15,040  In  1909. 

REPORT.— Report  for  year  ending  June  30  1910  In  V.  91,  p.  788. 

Of  the  tonnage  In  1909-10,  ores  furnished  49%.  lumber,  &c..  19%. 
Year —  Gross.        Over.  Inc.   Other  Inc.     Charges.    Hal., Def. 

1909-10    $3,372,090      $815,572      $61,322      $1,228,610    $351,715 

1908-09... 2.785.587        544.086      146.209  891,742      201,447 

I'rcs..  W.  F.  Fitch.  Marquette.  Mich.— (V.  91,  p.  397,  788.) 

DULUTH  WINNIPEG  &  PACIFIC  RY.— Owns  entire  $2,000,000  stock 
of  Duluth  Rainy  Lake  &  Winnipeg  Ry.,  Virginia,  Minn.,  north  to  the  Cana- 
dian Northern  at  International  Falls.  98  miles,  giving  that  road  access  to 
Duluth  and  Two  Harbors  at  the  head  of  the  Great  Lakes,  and  will  build  from 
Virginia  to  Duluth.  73  miles  (contract  being  let  July  1910);  also  branches 
and  spurs  for  Industrial  and  mining  purposes  and  docks  at  Duluth,  where 
valuable  sites  for  terminals  have  already  been  secured.  V.  87,  p.  1605, 
1664;  V.  88,  p.  563.  623,  882,  1252.      Cap.  stk.  auth..  $6,000,000;  par.  $100. 

Securities. — The  first  mtge.  4%  deb.  stock  of  1910  Is  guar.,  p.  &  1..  by 
the  Canadian  Northern  Ry.  Of  the  $10,500,000  auth.  Issue.  $4,625,333 
(  £950,000)  has  been  sold.  $1,525,000  was  Issued  to  retire  existing  securities, 
$2,000,000  Is  reserved  to  retire  the  Duluth  Rainy  Lake  ft  Winnipeg  bonds 
at  maturltv  Jan.  1  1916  and  the  remaining  $2,351,667  to  be  available  for 
further  extensions,  &c.  On  payment  of  the  D.  R.  L.  &  W.  bonds  In  1916 
Its  property  will  be  transferred  to  the  company, so  that  the  deb.  stock  will 
become  a  first  charge  on  173  miles,  the  D.  R.  L.  &  W.  stock  in  the  meantime 
being  vested  with  the  trustees,  the  National  Trust  Co.  of  Toronto  and  the 
British  Empire  Trust  Co.      V.  90,  p.  1490;  V.  91,  p.  154. 

The  Virginia  &  Rainy  Lake  Co..  which  formerly  owned  the  D.  R.  L.  & 
W..  guarantees  the  Interest  on  the  latter's  bonds.  V.  81,  p.  558,  613,  1848; 
V.  82,  p.  751;  V.  84,  p.  158;  V.  85,  p.  1518;  V.  89.  p.  1279. 

EARNINGS. — Of  Dul.  Rainy  Lake  &  Win.  for  year  ending  Dec.  31  1909. 
gross.  $441,326;  net  over  taxes.  $143,379. — V.  90,  p.  1490. 

DUNKIRK  ALLEGHENY  VALLEY  &   PITTSBURGH  RR.— Dunkirk. 

N.  Y..  to  TltusvlUe.  Pa..  90.51  miles.  Leased  to  New  York  Central  & 
Hudson  River  RR.  for  501  years  from  Jan.  3  1873.  rental  providing  Interest 
on  bonds  and  1  H%  yeariy  dividend  on  $1,300,000  stock,  of  which  $1,179,- 
275  owned  by  lessee  Dec.  31  1909.  Operated  by  the  Lake  Shore  &  Mich. 
Southern  as  agent  tor  the  lessee  since  Oct.  1  1901.  Bonds,  $5,000,000 
50-year  4  Hs  auth.  July  1  and  Aug.  1  1910  (present  Issue.  $2,900,000). 
are  to  be  guaranteed,  prin.  and  int..  by  N.  Y.  C.  &  H.  R.  RR.  V.  90,  p. 
1490.  848;  V.  91.  p.  336.— (V.  90.  p.  1490;  V.  91,  p.  336.) 

DURHAM  &  SOUTH  CAROLINA  RR.— Durham.  N.  C,  south  30  miles 
to  Bonsai  on  the  Seaboard  Air  Line.  Stock.  $300,000;  par,  $100.  Bonds, 
see  table.  Year  ending  June  30  1910.  gross,  $62,372;  net.  after  taxes. 
$32,275-  interest  on  bonds,  $15,000;  bal.,  sur.,  $17,275.  Pres..  Eraent 
Williams.  Lynchburg,  Va. — (V.  90.  p.  1424.) 

DURHAM  &  SOUTHERN  RR.— East  Durham  to  Dunn.  N.C..  59  miles. 
Durham  to  East  Durham.  2  miles;  total.  61  miles.  Stock  authorized. 
$1,000,000;  outstanding,  $600,000;  par,  $100.  Bonds,  see  table  above. 
In  cal.  year  1909,  gross,  $336,543;  net.  $205,109.  For  year  ending  June  30 
1908.  gross.  $251,698;  net,  $127,859;  other  receipts.  $4,876;  charges,  in- 
cluding taxes.  $38,255;  dividends  (6%),  $36,000;  balance,  surplus.  $58.4«1. 
Pres..  B.  N.  Duke.  N.  Y.;  Sec.  F.  L.  Fuller.     Office.  Durham.  N.  C. 

DURHAM  UNION  STATION  CO.— Owns  passenger  station  at  Durham 
N.  C.  opened  May  1  1905  and  used  by  the  Southern  Ry..  Seaboard  Air  Line 
Ry..  Norfolk  ft  Western  Ry.  and  Durham  tc  Southern,  which  each  own  one- 
fourth  of  $33,300  stock.  Lease  provides  for  rental  by  several  lines  sutfldent 
to  pay  Int.  and  other  charges.     Pres..  H.  W.  Miller;  Sec.  C.  N.  Freeman. 
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RAILROAD  COMPANIES 
For  abbreviations,  &c.,  see  notes  on  first  page] 

BImira  &  Williamsport — Stock  common  5%  rental  NC 
Preferred  stock  7%  rental  999  years  Northern  Cent 
First  M  ext  1910 

Income  bonds  999  years  to  run c* 

Erie  &  PUtsbijreh — Stock  7%  rental  999  yrs  Penn  Co 

Special  guaranteed  betterment  stock  $2,500,000 

General  mt^e  (now  first)  $4,500,000  gold  guar-.Un 

Erie  Railroad— Common  stock  $183,000,000  auth 

Second  pret  stock  4%  non-cum  redeem  at  par 

First  pref  stock  4%  non-cum,  redeem  at  par 

A — Old  Bonds  Assumed — Roads  Consolidated 
N  Y  &  Erie  1st  M  Plerm  to  Dun  ext  1897  gold-.c* 

Second  mortgage  (extended  In  1879)  gold c* 

Third  mortgage  (extended  In  1883)  gold- c* 

Fourth  mortgage  (extended  In  1880)  gold c* 

Fifth  mortgage  (extended  In  1888)  gold c* 

Erie  Ry  1st  M  Buff  Br  Homellsv  to  Attica  gold--c* 

First  consol  mtge  $30,000,000  gold  $  or  £.-F.c*c 

N  Y  L  E  &  West  first  cons  mtge  gold c» 

Buffalo  N  Y  &  Erie  1st  M  (Buffalo  to  Corning) --c* 

Buff  &  S  W  1st  iVl  g  ext  1908  red  105  g xc* 

New  burg  &  NY  1st  M  gold  extended  In  1889 c* 

B — Bonds  on  Properties  Controlled  by  Ownership 
Bergen  Co  RR  1st  M  Ruth  Jet  to  RIdgewood  N  J.. 
Ch  &  Erie  1st  M  g  (Marlon  O  to  Ham'd  Ind)  ..Ce.c* 

Chicago  &  Atlantic  Terminal  first  mortgage  g-  -  Ce 
cGoshen  &  Deck't'n  1st  &  2d  M's  ($00,000  are  2d). 

cMont  &  Erie  1st  &  2d  M's  ($40,500  are  2ds) 

Jefferson  1st  &  2d  M's  ext  In  '87  &  '89(H'daleBr)  -_c 

1st  MCarbond  toSdepot  gextln  '09  red  105FP.C* 

Long  Dock  Co  cons  M  g  (now  1st  M)  (see  text) c* 

cN  Y  &  Greenw  L  prior  Ilea  M  $1 .500.000  gold--  .  N 
bNew  Jersey  &  New  York  1st  M  ext  in  1910 c* 

General  mtge  $1 ,200,000  (red  105  after  5  yrs)  gold 
N  Y  L  E  &  WC  RR  1st  M  "lawful  money".-Mp.c* 

N  Y  L  E  &  W  D  &  I  Co  1st  M  (V  56  p  82) F.c* 

N  Y  Pa  &  Ohio  prior  Hen  mtge  gold  $  or  £ F.c* 

Do  Leased  lines — see  separate  statements  for  Cl 
eN  Y  Susquehanna  &  Western — Northern  New  Jers 

C — Erie  Railroad  (Jompany  Bonds 
Second  M  on  Buff  &  S  W  gold  ext  1908    Q.xc* 


Miles 

Date 

Road 

Bonds 

73H 

73H 



73H 

1860 

1863 

83 



83 



83 

1890 

447 

1847 

447 

1849 

447 

1853 

475 

1857 

475 

1858 

60 

1861 

526 

1870 

626 

1878 

140 

1876 

67 

1877 

12 

1868 

Of  En 

tire  (») 

10 

1881 

250 

1890 

1888 

68-69 

66-67 

8 

67-69 

37 

1889 

1885 

52 

1896 

34 

1880 

1892 

1882 

1883 

422 

1880 

evelan 

d  &  M 

ey — T 

loga  R 

67 

189.% 

Par 
Value 


$50 

50 

1,000 

600 

50 

50 

1.000 

100 

100 

100 

1.000 

1.000 

1  .000 

1.000 

500   dsc 

200   &c 

1,000 

600  &c 

1,000 

50   &c 

1.000 

or  a  Maj 

1.000 

1.000 

1.000 


500   &c 

1.000 

1.000 

100   &c 

500   &c 

500   &c 

1,000 

1,000 

500   &c 

ahoning 

R — See  e 


Amoutit 
Outstanding 


$500,000 

500.000 

963.000 

570,000 

2.000.000 

1.420.750 

4.258,000 

112.378.900 

16.000.000 

47,892,400 

2.482.000 

2.149.000 

4,617.000 

2.926,000 

709,500 

182.400 

16.891,000 

3,699,500 

2,380.000 

1,500,000 

250,000 

orlty  (6)  of 

200.000 

12.000,000 

300,000 

246,500 

170,500 

300,000 

2,800.000 

7.500.000 

1.471.600 

400,000 

629,500 

1.100,000 

3,396,000 

8.000  000 

Valley  RR 

ach  compan 


1.000       1.000.000 


Rate 
% 


5 

7 
4 
5 
7 

7 

3M  e 


See  text 
See  text 

4g 
5  g 

4H  e 

5g 
4g 
4g 
7g 
7K 
7 

8  P 
5  g 
Capital  S 
6 

5  g 
5g 
6 
5 

&    6 
5g 

6  g 
5g 
8 

5 

6  cur 

6 

4H  g 
and  Shar 
y 

5  e 


4H 


When 
Payable 


M  &  N 
J  &  J 
J  &  J 
A  &  O 
Q— M 
Q— M 
J      &      J 


Last  Dividend 
and  Maturity 


Seml-ann 
Seml-atin 


& 
& 
& 
& 
& 
& 
& 
& 


&     D 

&      J 


M 
M 
M 
A 
J 
J 
M 
M 
J 
r 

J  &  J 
tock.  or 
A  &  O 
M  &  N 
J  &  J 
Various 
Various 
J  &  J 
A  &  O 
A  &  O 
M  &  N 
M  &  N 
J  &  J 
M  &  N 
J  &  J 
M  &  S 
on  Ry 


Nov  1910 
.July  1910 
Jan  1  1950 
Oct  1  2862 
.Sept  10  '10 
Sept  10  '10  1  ii 
■July  1  1940 


1?4 


.'\pr  1907  2% 
.^pr  1907  2% 


May  1 
Sept  1 
Mch  1 
Oct  1 
June  1 
July  1 
Sept  1 
Sept  1 
June  1 
July  1 
Jan  1 
hy  (c) 
Apr  1 
May  1 
July  1 
1928-1 
1926-1 
July  1 
Apr  1 
Oct  1 
May  1 
May  1 
Ian  1 
May  1 
July  1 
Mch  1 


1947 
1919 
1923 
1920 
1928 
1931 
1920 
1920 
1916 
1918 
1929 

Lease 

1911 

1982 

1918 

929 

927 

1927-29 

1919 

1935 

1946 

1940 

1933 

1922 

1913 

1935 


J  .luly  1  1918 


Places  Where  Interest  and 
Dividends  are  Payable 


Broad   St  Station    Phlla 
do  do 

do  do 

do  do 

Union  Trust  Co  New  York 
do  do 

do  do 


J  P  Morgan   &  Co  N  Y 
do  do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


50  Church  St,  New  Yorli 
do  do 

do  do 


50  Church  St,  New  York 

Fidelity   Trust  Co    Phlla 

50  Church  St,  New  York 

J  P  Morgan  &  Co,  N  Y 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


50  Church  St.  New  York 


EAST  BROAD  TOP  RR.  &  COAL  CO.  (Pa.)— Owns  from  Mount  Union. 
Pa.,  to  Woodvale,  Pa..  31.13  miles;  Booker  Jet.  to  Booker,  2.36  m.;  oper- 
ates Shade  Gap  RR.,  10  m.,  and  Rocky  RR.,  4.93  m.;  total,  46.06  m. 
See  V.  75,  p.  77.  A  coal  road  opened  In  1874.  Stock,  $815,589  (par 
$50),  of  which  $247,189  Is  6%  non-cum.  pref.  First  mtge.  48  ($500,000) 
extended  In  1908  to  Jan.  1  1958.  Second  mtge.  4%  Income  bonds,  $466.- 
705.  due  Jan.  1958.  given  In  1908  for  back  interest  from  1885.  Car 
trusts.  $42,000;  Int..  6%.  payable  J  -D.  Year  1909-10.  gross,  $237,621; 
net,  $119,3  1;  other  Income,  $4,916;  interest  on  bonds.  &c..  $22,520; 
balance,  surplus.  $101,728.  Pres.,  R.  S.  Slebert.  Orblsonla,  Pa.  Office, 
406  Lafayette  Building,  Philadelphia. — (V.  77,  p.  145.) 

EAST  MAHANOV  RR. — Owns  from  East  Mahanoy  Junction  to  St. 
Nicholas  and  branches.  11  miles:  2d  track.  2.10  m.;  total  track,  19.70  m. 
Re-leased  Dec.  1  1896  for  999  years  to  Little  Schuylkill  Nav.  RR.  &  Coal  Co. 
at  5%  on  stock,  and  lease  assigned  to  Phlla.  &  Reading  Ry.  Of  the  stock 
$280,000  was  deposited  by  Reading  Co.  under  Its  general  mortgage. 

EAST  PENNSYLVANIA  RR.— Owns  Reading,  Pa.,  to  Allentown.  Pa., 
35.38  miles;  2d  track,  27.17  m.;  all  track. 87.50  miles.  Leased  for  999  years 
from  May  1  1869  to  the  Phlla.  &  Reading  RR.  at  a  rental  of  6%  per  annum 
on  the  stock  and  Interest  on  the  bonds.  Lease  assumed  In  1896  by  the 
Phlla  &  Read.  Railwoy  Co.  Of  the  stock.  $1 .096,700  wasowned  by  Read- 
ing Co.  June  30  1909,  $1,092,850  being  deposited  under  gen.  mtge.  of  1897. 

EAST  TENNESSEE  &  WESTERN  NORTH  CAROLINA  RR.— A  narrow- 
gauge  road  from  Johnson  City.  Tenn..  to  Cranberry,  N.  C.  34  m.;  also  John- 
son City  to  Hampton,  Tenn,,  15  m.,  third  rail.  Controlled  by  Cranberry 
Iron  &  Coal  Co.  Stock.  $501,900.  Dividends,  4%  paid  In  1908-09;  In 
1009-10,  8%.  For  year  ending  June  30  1910,  gross.  $222,787;  net,  $106,379; 
other  Income.  $5,893;  Int.,  taxes,  <Scc.,  S34.194;  dlvs.  (8%).  $39,396;  bal.. 
sur.,  $38,683.      Prcs..  F.  P.  Howe,  Phlla.,  Pa. — (V.  82,  p.  333,  1379.) 

EASTERN  KENTUCKY  RY.— Riverton  to  Webbvllle,  Ky.,  36  m.  Stock, 
common,  $1,697,800;  preferred,  $1,779,500;  par,  $100.  No  bonds.  Bills 
payable  and  car  trusts  June  30  1908.  $51,008,  Year  1007-08,  gross,  $50,- 
399;    net  after  taxes,  $421. — (V.  90.  p.  1362.) 

EL  PASO  &  NORTHEASTERN  CO.— Owns  the  El  Paso  &  Northeastern 
Ry.,  from  El  Paso.  Texas,  northeast  165  miles,  to  the  Salado  coal  fields; 
controls  and  operates  El  Paso  &  Rock  Island  Ry..  Carrlzosa  to  Santa  Rosa, 
128  m.;  Alamagordo  &  Sacramento  Mtn.  Ry.,  Alamagordo.  N.  M.,  to 
Russia.  31  m.;  Dawson  Ry..  Liberty.  N.  M.,  to  Dawson.  133  m.;  total.  457 
miles.  Name  changed  from  New  Mexico  Ry.  &  Coal  Co.  In  1905.  Operated 
as  eastern  div'n  of  El  Paso  &  Southw'n  Co.,  lessee,  the  western  dlv'n  being 
the  El  Paso  &  Southwestern  RR..  El  Paso.  Tex.,  to  Benson,  Ariz.,  with  brs. 

The  EI  Pa.so  &  Rock  Island  Ry.  was  Incorporated  In  1902  with  $2,500,000 
stock  (of  which  60%  owned  by  the  El  Paso  &  Northeastern  Co.)  and 
$2,500,000  5%  guaranteed  50-year  bonds.  It  has  close  traffic  agreement 
with  Chic.  Rock  Island  &  Pacific  for  999  years.     V.  71.  p.  1219. 

The  Dawson  Railway  &  Coal  Co.,  stock  $3,000,000.  has  Issued  $3,000,000 
collateral  trust  bonds,  which  are  guaranteed,  principal  and  Interest,  and  are 
lecured  by  the  stock  and  bonds  ($3,000,000  each)  of  the  Dawson  Ry.,  and 
those  of  the  Dawson  Fuel  Co.  ($1,000,000  each),  the  latter  owning  about 
25,000  acres  of  coa  mineral  and  timber  lands,  being  sold  In  1905  to  the 
Stag  Canon  Fuel  Co      V.  73,  p.  900;  V.  74,  p.  776;  V.  87,  p.  1604.  1536. 

STOCK. — Stock,  $12,000,000,  all  of  one  class  In  May  1905  Phelps, 
Dodge  &  Co.  Interests,  It  Is  understood,  acquired  entire  stock  of  system. 

BONDS. — The  New  Mexico  Ry.  &  Coal  Co.  coll.  trust  .5s  of  1897  are 
■ecured  by  the  stock  and  bonds  of  El  Paso  &  N.  E.  Ry.  of  New  Mex.  ($2.- 
700,000  of  each),  the  stock  of  the  El  Paso  &  N.  E.  RR.  of  Texas.  $300,000 
(no  bonds  Issued) .  and  all  the  stock  ($2,500,000)  and  all  the  bonds  ($1 ,500,- 
000)  of  the  New  Mexico  Fuel  Co.,  the  latter  covering  3.500  acres  of  coal 
lands.  Of  the  first  and  consolidated  and  coll.  trust  5s  of  1901,  $3,000,000 
are  reserved  to  retire  the  coll.  trust  5s  of  1897  and  $2,000,000  are  applicable 
lor  Improvements  and  new  equipment.     V.  74.  p.  776, 

The  bonds  of  the  Alamagordo  &  Sacramento  Mtn.  Ry..  of  the  El  Paso  & 
Rock  Island  and  those  of  the  Dawson  Ry.   &  Coal  Co,  are  guaranteed. 

EARNINGS,— 2    mos.,/1910 Gross.  $1,187,023;    net,  $477,945 

July  1  to  Aug,  31.      U909_ Gross.      1.189.083;    net.     493,548 

REPORT. — For  year  ending  June  30  1910.  of  entire  El  Paso  A  South- 
western system  (901  miles),  gross.  $7,437,660;  net  after  taxes  ($255,600), 
$2,769,943.      N.  Y.  office,  99  John  St,— (V.  81.  p.  508;  V.  87.  p.  1605.) 

EL  PASO  UNION  PASSENGER  DEPOT.— Owns  depot  at  El  Paso.  Tex., 
which  was  completed  about  Nov.  1  1905,  Leased  by  El  Paso  Northeastern. 
El  Paso  Southwestern.  Galveston  Harrlsburg  &  San  Antonio  (So.  Pac.  Sys,) . 
Atch.  Top.  &  Santa  Fe,  Tex.  &  Pac,  and  Mex,  Cent,  railroads  on  a  wheelage 
basis  providing  for  maintenance  and  all  charges.  Stock,  $240,000.  owned 
equally  by  the  six  roads  named.  Of  the  bonds  (see  table  above),  $12,000 
mature  Jan.  1  yearly  beginning  1916.  V.  78,  p.  104;  V.  81,  p.  1043.  Pres.. 
C.  W.  Kouns;  Sec,  W,  R,  Martin:  Treas,,  U,  S,  Stewart. —  (V,  82,  p,  1496,) 

ELGIN  JOLIET&  EASTERN  RY.— Owns  from  Waukegan  111.,  on  Lake 
Michigan,  via  Spauldlng  and  Jollet.  to  Porter,  Ind.,  129.94  miles,  and 
branches  Normantown  to  .\urora,  9.65  miles — Walker  to  South  Wilmington, 
III, — 33.30  miles;  Hammond  to  Whiting.  Ind,.  &c,.  16,39  miles:  Rockdale 
Jet.  to  Rockdale.  6,57  miles:  Cavanaugh  to  Shearson,  Ind,,  2  64  m,;  total 
main  line  owned.  198,49  miles;  spurs  to  coal  mines.  &c,.  30,52  miles;  track- 
age, 268,29  miles;  2d  track.  30,74  m.;  side  and  yard  tracks  owned.  116,86 
m.-  total  track  operated.  644.190  miles.  Also  leases  Chic.  L.  S.  &  East,  for 
60  years  from  June  1  1909  and  with  the  U.  S.  Steel  Corp,  guarantees  Its 
$9,000,000  4'A%  bonds,  p,  &  I,  V,  89,  p,  1410,  Owned  by  P'edcral 
Steel  Co,  and  so  by  U.  S.  Steel  Corp 

STOCK.— $10,000,000.  as  Increased  from  $6,000,000  In  June  1909; 
par.  $100.     Dlv..  4%  yearly  (in  Dec.)  in  1899  to  1909. 

EARNINGS.— 2   mo8../1910 Gross.  $1,485,817;    net,  $426,168 

July   1   to  Aug,   31,    11909 Gross,      1,567.848;    net,  768.863 

Yr.tnd.June  30.      Gross.                Net.          Other  Inc       Charges.  Surplus. 

1909-10 $9,352,325      $3,413,731      $74,456      $3,065,531  $422,856 

Pres.,  A.  F.  Banks — V.  89.  p.  1410., 


ELIZABETHTOWN  TERMINAL  RR.— Under  construction  May  1910 
from  Westport.  N,  Y,,  on  the  Delaware  &  Hudson  to  Elizabethtown,  8  m. 
Stock,  $80,000-  par  $100,  Bonds  ($150,000  auth.)  are  subject  to  call  at 
105  on  and  after  April  1915,  V.  90,  p.  1362.  Pres.,  G.  W.  Jenkins, 
Elizabethtown.  N.  Y. —  (V.  90.  p.  1362.) 

ELMIRA  &  LAKE  ONTARIO  RR.— Owns  from  Canandalgua,  N.  Y.,  to 
Chemung  Jot,,  64  m,;  Sodus  Point  to  Stanley,  34  m,;  other,  2 — total,  100  m. 
Leased  at  cost  of  operating  to  the  Northern  Central,  which  owns  all  the 
$1,500,000  stock.     Lease  may  be  terminated  on  30  days'  notice. 

Cal.  Year —  Gross.  Net.  Int.,  Ac.  Balance. 

1909 $1,128,053  $34,712  $185,158  def  .,$150,114 

1908 1.055.139  66,897  191.030  def.   124.133 

ELMIRA  &  WILLIAMSPORT  RR.— Owns  from  WlUlamsport,  Pa.,  to 
Elmlra.  N,  Y,,  73.4:i  miles.  Leased  to  the  North.  Cent  Ry,  for  999  years 
from  May  1  1863,  The  dlvs,  on  the  com.  stock  are  5%  and  on  the  pref,  7%, 
less  taxes,  making  dlv,  on  com.  4.54%  and  on  pret  6.40%.  The  $963,000 
1st  6s  due  Jan.  1  1910  were  extended  to  Jan.  1  1950  at  4%.  V.  89.  p.  1667. 
Cal.  year  1909.  gross.  $1,758,798;  net,  $391,761;  rental,  $149,280. —  (V.  89, 
p.  1667.) 

ENID  OCHILTREE  &  WESTERN  RR.— Owns  from  Dalhart.  Tex.,  east 
35  miles.  Completed  March  1910  part  of  113  miles  projected  from  Ochiltree, 
Tex.,  to  Dalhart.  Stock  auth,,  $500,000.  Stockholders  were  on  Feb.  8 
1910  to  auth,  a  mtge,  to  secure  30-year  6%  bonds  at  not  exceeding  $15,000 
per  m.  V.  90,  p.  447.  Pres,,  Geo.  M.  Peary;  Treas.,  W.  B.  Slaughter. — 
(V.  90,  p.  447.) 

ERIE  &  PITTSBURGH  RR.— Owns  New  Castle,  Pa.,  to  Glrard,  Pa., 
79.56  miles:  branch  to  Erie  docks,  3.41  m,:  trackage  to  Erie,  16.74  m.;  total 
operated,  99,71  miles.  Leased  to  Penn,  RR,  for  999  years  In  1870  at  7% 
on  stock  and  Interest  on  bonds,  and  lease  transferred  to  Penn.  Co.  Under 
agreement  of  Nov.  1  1905  the  Penn.  RR.  will  provide  sinking  fund  install- 
ments required  by  the  gen.  mtge.,  the  E,  &  P,  to  deliver  Its  3  H%  debentures 
at  par  for  such  advances  and  at  maturity  of  the  gen,  mtge,  bonds  to  ex- 
change  new   mtge.  bonds  therefor.     Debentures  Jan.  1  1910  $234,843. 

STOCK. — The  special  betterment  stock  ($2,500,000  auth.)  Is  subordinate 
to  the  old  stock,  but  guaranteed  7%  dividends.  Dividends  on  old  stock 
arc  subioct  to  a  4-nillI  tax  on  assessed  val.,  on  special  betterment,  tax-free. 

EARNINGS. — The  profit  to  the  lessees  in  1906  was  $475,744;  in  1907. 
$634,366;  In  1908.  $90,476;  1909,  $231.443. —  (V.  84,  p.  749.) 

ERIE  R.AiLROAD. —  (See  Map  on  adjoining  page.) — Embraces  trunk- 
line  from  Jersey  City,  opposite  N.  Y.  City,  to  Chicago,  111.,  998  m.,  and 
branches.  1  ,o97  m.;  total,  2.391  m,:  second  track,  895  m.;  3d  and  4th  tracks, 
55  miles;  total,  all  tracks,  3,321  miles. 


Lines  owned  in  tee —  Aliles. 

Plermont.  N.  Y.,  to  Dunkirk..    447 
Buffalo  to  Jamestown,  N.  Y..       67 

Buffalo  to  Corning.  N.  Y- 140 

Other  branches 144 

Stock  all  (a)  or  nearly  all  (b)  owned. 

aChlcago  &  Erie  RR '250 

a.Iefferson  RR '45 

.v.  Y.  &  Greenwood  Lake  RR. 
bNew  Jersey  &  New  York  RR. 


Leased  lines —  Miles 

Avon  Gen.   &  Mt.  Morris 'IS 

VIontgomery  &  Erie '10 

.Vorthern  RR.  of  N.  J '28 

Goshen  &  Deckertown '12 

Rochester  &  Genessee  Valley '18 

Other  lines 46 

Leased  to  Nypano  RR. 

52iCleve.  &  Mahoning  Valley  RR.  '81 

38  1Sharon  Railway •32 

84 


Erie  &  Wyoming  Valley  RR...       59  | Other  lines. 

aNvpano  RR *42Z\Track.age 220 

bTloga  RR 58  I  

Other  lines 157  I  Lines  In  system  June  30  MO 2,391 

♦.See  this  company,  IN.  Y.  Susquehanna  &  West •238 

HISTORY. — On  Doc.  1  1895  succeeded,  per  plan  in  V.  61,  p.  368,  the 
N.  Y.  Lake  Erie  &  Western  RR  Co.,  sold  in  foreclosure  under  Its  2d  con- 
solidated mtge.  The  company  holds  In  fee  or  through  ownership  of  all 
or  practically  all  the  stock  of  the  Independent  companies  the  line  from 
New  York  to  Chicago  (Including  the  Nypano  RR,  and  Chic,  &  Erie  com- 
panies), and  also  all  subsidiary  lines  except  a  tew  small  properties. 

COAL  AND  STEAMBOAT  PROPERTY.— The  Erie  coal  properties  rep- 
resent an  aggregate  of  12.400  acres  of  anthracite,  of  which  about  9,000  acres 
are  held  In  fee;  also  53,000  acres  of  bituminous  coal  lands  held  In  fee,  14,000 
acres  of  bituminous  held  under  mineral  rights.  Its  coal  tonnage  In  the 
year  1909-10  aggregated  19.128,796  out  of  the  38.763.600  tons  hauled. 
The  Union  Steamboat  Line  (merged  In  Erie  RR,  Co  June  30  1896),  has 
terminal,  dsc,  properties  In  Buffalo  and  8  lake  steamers  See  V.  63,  p.  514. 
The  Penn.  coal  properties  acquired  In  1901  are  additional.     V.  82,  p. 1322. 

STOCK. — The  voting  trust  was  dissolved  May  1  1904.  V.  78.  p.  1549. 
The  prior  lien  and  the  general  Hen  bonds  of  1895  have  10  votes  for  each  $1.- 
000  of  nrlnclpal.  their  authorized  Issues  aggregating  $175,000,000.  of  which 
$81  .142  000  Issued  In  .hilv  I'llO  Pri-v^'i^ions  of  nrefprred  stock  were  In 
"Supplement"  of  April  1897,  page  3.     V.  66,  p.  335.  573. 

DIVIDENDS  (cash)  %      1   '01.  '02.  '03.  '04.  '05,  '06.    1907.  '08.  to  "10 

On  first  preferred \   1  )4     3       3M  4       4       4     Apr..  2         0 

On  second  preferred J    ..       ..     ....     2       4     Apr.,  2        0 

BONUS. — The  new  first  consolidated  mtge.  Is  for  $175,000,000  (Farmers' 
Loan  &  Trust  Co..  trustee)— see  abstract  of  deed  V.  62.  p.  89.  and  secures 
$35,000,000  prior  Hen  and  $140,000,000  general  Hen  bonds.  Both  series 
have  voting  power;  see  "Stock"  above. 

Of  the  $140,000,000  general  lien  bonds,  $92,073,000  were  reserved  forthe 
ultimate  acquisition  of  bonds  and  guaranteed  stocks  left  undisturbed  on 
various  parts  of  the  system  (see  list  V  62.  p.  89).  and  $17,000,000  were 
■"pserved  for  new  construction,  betterments,  additions.  &;c  .  after  1897, 
not  over  $1,000,000  to  be  used  In  any  one  year  In  Oct.  1910  application 
was  granted  to  Issue  $1,000,000  gen.  Hen  bonds  for  coal  cars;  making  $36,- 
885.000  outstanding.      V.  91.  p.  945. 

The  position  of  the  first  consolidated  mortgage  Is  substantially  as  follows: 
It  is  a  first  lien  (mortgage  or  collateral,  the  prior  Hen  bonds,  however,  pre- 
ceding the  general  Hen  bonds)  upon  the  co's  chief  coal  properties  (except 
Penn,  Coal  Co,)  upon  Its  water  transportation  lines  (Including  valuable  ter- 
minal properties  appurtenant  thereto) .  and  upon  a  number  of  profitable 
local  lines  In  New  Jersey  and  near  Buffalo;  it  is  a  second  lien  upon  certain 
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RAILROAD  COMPANIES 
[For  abbreviations,  <&.c..  see  notes  on  first  page] 


Erie  Railroad  —  iConcludtd) — 

Prior  lien  bonds  $35,000,000  gold- --F.c*&r 

General  lien  $140,000,000  gold c*&r 

Penn  coi:  trust  M  $36,000,000  g  s  f  (text)  -Me.c&r 
First  conv  mtge  $50,000,000  gold  Series  A.-.S  c*&r 

do  do  do  Series  B 

CoU  tr  g  notes  $15,000,000  red  par Ba.xc* 

Erie  &  Jersey  notes  secured  by  E  &  J  bonds 

Avon  Genespo  &  Mt  Mnrrl.'i  and  Rochester  &  Genes 
Evansville  &  Indianapolis — See  EvansvUle  &  Terre 

bvansville  &  Terre  Haute — Common  stuck 

Preferred  stock  non-cumulative  (see  text) Ta 

First  consolidated  mortgage  gold F.c* 

Mount  Vernon  Branch  mortgage  gold F.c* 

Sullivan  Co  Coal  Branch  mortgage  gold F.c* 

First  general  mortgage  for  $7,000,000  gold F  c* 

Equip  bonds  Series  B  due    $20,000   s-a Ba 

do  Series  C  due  $60,000  s-a  (V  82  p  627)  .Ba 

EvansvUle  &  Ind  1st    M  gold  guar .F.c* 

Cons  M  ($2,500,000)  g  gu  p  &  1  (end)  E&TH.F.c* 

Fitch  burs — Preferred  5%  rental 

Bonds  to  State  of  Mass  4%  since  Feb  1897 r 

Bonds  not  mortgage c&r 

Bonds  not  mortgage c* 

Bonds  not  mortgage  ($1,359,000  due  1915) c* 

Bonds  not  mortgage  ($2,750,000  are  4s of '97)--c&r 
Bonds  not  mortgage  ($1 .775.000  are3Hsof'01)c&r 
Bonds  not  mortgage  $2,000,000  authorized — c*&r 

Bonds  not  mortgage  $3,660,000  currency c&i 

Bonds,  not  mortgage  $2,400,000 ..c&r 

Troy  &  Boston  first  mortgage  (V  53  p  405) c&r 

Brookllne  &  Pepperell  plain  bonds  guar  (end) c 

Vermont  &  Massachusetts  plain  bonds  guar c&r 

Fitzi£eraldOci11a&  Broxton— 1st  M  $300,000  g  red  110 
Flint  &  Pere  /Harouette — See  Pere  Marnuette  Slatemen 

Florida  Ry — First  mortgage  $4,000,000 Ca 

Florida  Central— Mtge  $2uo,000  gola  (see  text) 

Third  mortgage 

Florida  Central  &  Peninsular — See  Seaboard  Air  Line 
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Date 
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35 


30 
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47 
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1895 
1895 
1901 
1903 
1905 
1908 
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1881 
1883 
1890 
1892 
1905 
1906 
1884 
1886 

1887 

1890 

1894 

•95-96 

■97-98 

•00-01 

1907 

1905 

1908 

1874 

1891 

1903 

1907 

1900 

1M07 

1910 


Par 
Value 


$1,000 

1 .000 

lOOO&c 

1.000   &e 

1  .000   &(_ 

1,000   &c 


Amount 
Outstanding 


cks — See 

50 
50 
1.000 
1,000 
1,000 
1 ,000 
1.000 
1.000 
1.000 
1.000 
100 
1 .000 

1,000  &c 
1.000 
1.000 

1,000    &c 

1.000 

1.000 

1  ,nno 
1.000 
1.000 

1 


&(■ 

&c 
&c 
&c 
&c 
.000 
1.000    &c 
1.000 

100 

10,000 

1,000 


$35,000  000 
36.8-i5,000 
34.000.000 
10.000.000 
11.015.000 
13.984.(100 
3.000.000 

those  Comp 


Rate 
% 


4 
4 

4 
4 
4 
6 
6 
anles 


3.987.383 

1,283,333 

3.000.000 

375,000 

450,000 

3.145,000 

180,000 

660.000 

647.000 

1.853.000 

[See  text. 

5.000,000 

500,000 

500,000 

1,859,000 

4,200,000 

2,275,000 

2,000.000 

3.660.000 

2,400.000 

573.000 

100,000 

772,000 

150,000 

See  text 
200 ,000 
300.000 


In  1910 
In  1910 
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6  g 

5  g 
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When 
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& 
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Yearly 

L      &     O 
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A     & 

A 
A 
F 


J 

O 

&     O 

&     O 


& 
& 

&      J 
&      J 

Q— J 

MAN 
J  &  D 
M  &  N 
Various 
Various 
A  &  O 
A  &  O 
M  &  N 
M     & 

r  & 
r  & 
M  & 
& 


&    J 

&     N 
A     &     O 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


Jan 
Jan 
Feb 
Apr 
Apr 
Apr 
D.o 


1  1996 
1  1996 
1  1951 
1  1953 
1  1953 
8  1911 
1  1910 


Nov   1  1910    5% 
Oct  15  1910  2H 
July  1  1921 
A.pr   1  1923 
Apr    1  1930 
Apr    1  1942 
Feb  '11  Feb  "15 
Feb  "ll-Feb  '16 
July  1  1924 
Jan    1  1926 
Oct    1  •lO  1  K  % 
Feb   1  1937 
Junel  1920 
May  1  1914 
1915  and   1916 

927-1928 
Oct  1  1920-21 
Apr  1  1927 
May  1  1925 
May  1  1928 
July  1  1924 
Dec  1  1911 
May  1  1923 
July  1  1937 

July  1  1959 

Nov   1   mm- 14 
Apr   1  1940 


New  York  and  London 
50  Church  St.  New  York 
do  do 

do 
do 


Checks  mailed 
Checks  mailed 


Bankers^ 

Trust 

Co   N   Y 

do 

do 

do 

do 

do 

do 

Blair    & 

Co    N 

ew    York 

do 

do 

Bankers^ 

Trust 

Co  N   Y 

do 

do 

:)fflce,  B 

nston  &  Me  Bost 

Office  FltchburgRR,Bost 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

Owned  by  All  B  &  C'stCo 

Carnegie  Trust  Co.  N  Y 
KanU  .f  ThomasvlUe  Ga 
Sale  Dep.  &  Tr   Co.  Bait 


minor  coal  properties  and  upon  the  railroads  leading  to  all  the  coal  proper- 
ties, upon  the  terminals  at  Jersey  City,  upon  the  Buffalo  N.  Y.  &  Erie  RR. 
(the  main  line  to  Buffalo),  and  the  Buffalo  terminal  properties  other  than 
those  upon  which  It  Is  a  first  lien,  and  upon  the  entire  line  from  Salamanca 
to  Chicago;  It  Is  a  second  consolidated  mortgage  upon  the  lines  between  Pier- 
mont  and  Dunkirk  (447  miles). 

The  collateral  trust  4s  of  1901  are  secured  by  51%  of  the  entire  N.  Y. 
Susq.  &  Western  stock  ($26,000,000  total  Issue),  all  of  the  Pennsylvania 
Coal  Co  stock,  and  the  stock  of  the  Erie  &  Wyoming  Valley  RR..  Scranton. 
Pa.,  to  Lackawaxen.  65  miles,  and  Delaware  Valley  &  Kingston  RR.  A 
sink,  fund  of  10c.  per  ton  of  coal  sold  purchases  bonds  at  not  exceeding  105 
otherwise  to  be  applied  to  the  drawing  of  bonds  by  lot.  all  such  bonds  to  be 
kept  alive  and  the  accruing  Int.  thereon  to  be  added  to  the  sinking  fund, 
which.  It  Is  estimated,  will  be  sufficient  to  retire  the  whole  Issue  at  or  before 
maturity.  V.  71.  p.  1219.  1311:  V.  72.  p.  44.  and  circular,  p.  136,  532.257; 
V.  79.  p.  212.  In  1901-10  $3  862.000  Included  above  as  outstanaing  was 
purchased    by    the  sinking   fund. 

The  conv.  48  of  1903  ($50,000,000  aiithorlzcv.  Issue)  will  be  Issued  from 
time  to  time  as  required  and  may  be  made  convertible  Into  com.  stock  at  a 
price  to  be  fixed  when  the  bonds  are  Issued,  but  not  less  than  $4158  per 
share;  they  will  cover  all  the  company's  property  subject  to  underlying  liens. 
The  first  $10,000,000  (series  A)  Issued  for  Improvements  and  equipment  Is 
convertible  on  basis  of  $100  bonds  for  $200  stock  to  April  1  1915. 

Series  B  bonds  for  $12,000,000  are  convertible  Into  common  stock  at 
$60  per  share  at  anv  time  since  Oct.  1  1007  and  before  Oct.  1  1917.  V.  76. 
p.  .'^82     541:    V.  78,  n     768"    V.  70,  p.   2205:    V.  84.  p     270. 

The  Erie  &  Jersey  RR.,  with  $600,000  auth.  stock,  completed  In  Jan.  1909 
a  low-grade  cut-off  from  Highland  Mills,  via  Campbell  Hall,  to  Guymard. 
N.  Y.,  about  40  miles.  In  June  1907  $3,000,000  3-year  Erie  &  Jersey  6% 
notes  were  sold,  secured  by  $4,000,000  E.  &  J.  bonds  (auth.  Issue  $10,000,- 
000  1st  50-year  4s).      V.  80,  p.  2621:  V.  84,  p.  693,  1366;  V.  87,  p.  1160. 

In  .lune  1907  the  fJenesec  River  RR  was  aiilhorl/ed  to  mnUe  $6,000,000 
mortgage  covering  road  from  Hunts  to  Cuba.  N.  Y.,  30  miles,  completed 
Julvl910.  A  loan  of  $2,000,000  due  1910  was  obtained,  secured  by  Its  bonds. 
V.'84,  p.  1366,  1488;    V.  81.  p.  777. 

The  Issue  of  $10,500,000  of  the  6%  3-year  collateral  gold  notes  authorized 
In  1908  (of  which  $38,000  were  later  retired  by  the  sale  of  part  of  the  collat- 
eral) had  as  collateral  security  In  May  1909  the  following:  $9,457,000  Erie 
RR.  Co.  "general  lien"  bonds  (additional  to  the  $35,885,000  shown  above  as 
outstanding);  $985,000  Erie  RR.  Co.  "convertible  bonds.  Series  "B"; 
$567,906  Mutual  Terminal  Co.  of  Buffalo  first  mtge.  bonds;  $336,000  Erie 
RR.  Co.  Pennsylvania  collateral  bonds;  $1,338,063  Hocking  Valley  Rv. 
Co.  com.  stock;  $145,700  Temple  Iron  Co.  capital  stock;  $101,840  Lehigh 
&  Hudson  River  Ry.  Co.  capital  stock;  $5,000,000  Interest  obligations 
and  coupons  of  Erie  RR.  system,  purchased  from  holders  during  1908-09. 

In  May  1909  $3,522,000  of  the  remainder  of  the  aforesaid  notes  was  sold 
for  c*sh  and  arrangements  made  under  which  $1,027,000  further  coupons 
and  Interest  obligations  maturing  on  or  before  July  1  1909  were  purchased 
and  deposited  thereunder,  as  well  as  $1,000,000  additional  general  Hen 
bonds  which  the  company  Is  entitled  to  Issue  annually  for  additions  and 
betterments  and  $409,000  car  trust  certificates.  V.  86,  p.  856,  917,  1466; 
V.  87.  p.  37;    V.  89,  p.  1085,  1086. 

Car  Trust  Series.  Gold  (Denomination  51.000  each).     See  1'.  88.  ]>.  882. 


Interest 
4        J&D 
4       J&D 
4        M&N 
4H  A&O 


Date. 

"B" 1905 

"I"    -1905 

"J" 1906 

"K" 1907 

"L" 1907    5       J&J 

"M" 1907    5       J&J 

"N" 1907   5       A&O 

••O" 1907   5       A&O 

"P" ..      5       Q.-F. 

Interest  paid:  "J"  and  "L^ 
Co.,  Philadelphia:  Series  "I" 
Philadelphia;  Series  "K"  at 
Series  "M"  tit  Glrard  Trust  Co 
Bank,  New  York;    Series  "O 


Out'itaiidiiin . 


Mature  in  luntnllimtits. 


1.000.000  Pec. 'lO-June '14  $100,000  s-a. 
4.200.000   Dec.  MO-June '16       350,000    s.-a. 

574,000   May  Ml-Nov.  '16  47,000    s.-a, 

406,000  Feb. 'll-Feb.  '17  29.000   s.-a. 

1.498.000        To  July  1917  107.000    s.-a 

406.000       To  July  1917  29.000    s.-a. 

2.128.000   Apr  Ml-Oct.    '17        152.000    s.-a. 

700.000       To  Oct.  1917  50.000     s.  a. 

233.419        To  Aug.  1912  

•  In  New  York;    Series  "H^^  at  Glrard  Trust 

at  Penn.  Co.  for  Insuranceson  Lives,  &c.. 

National    Bank   of   Commeice,    New   York: 

.,  Philadelphia;   Series  "N"  at  First  National 

at  Central  Trust  Co.,  New  York. 


Lono  Dock  6.V.  see  March  1894  ".Supplement. ••  under  N.  Y.  L.  E.  &  W. 

FINANCES. — During  the  year  ending  June  30  1909  tihe  company  an 
nounced  that  various  coupons  (aggregating  about  $5,\y0TS'D00>  woul  be 
purchased  on  presentation  to  J.  P.  Morgan  &  Co.  In  order  to  leave  the 
company  funds  for  Improvements  and  additions.  Coupons  due  July  1  1909. 
to  a  total  of  $1,000,000  were  also  purchased  (V.  88'  p.  1620),  and  $3,- 
522,000  of  the  remaining  $4,500,000  of  the  15  million  note  Issue  of  1908 
was  sold,  secured  In  part  by  these  coupons.  The  Improvement  In  the  finan- 
cial outlook  has  led  the  management  to  abandon,  at  least  for  the  present, 
the  Issuance  of  any  of  the  $30,000,000  bonds  which  were  to  be  used  to  take 
up  the  aforesaid  note  Issue  and  to  fund  the  $11,380,000  coupons  maturing 
on  the  prior  lien  bonds  and  general  lien  bonds  during  the  five  years  ending 
June  30  1914,  and  It  Is  expected  that  In  future  these  coupons  will  be  paid, 
not  merely  purchased.  V.  89.  p.  1086;  V.  87.  p.  1245;  V.  88.  p.  504,  853, 
882,  1061,  1127.  Bergen  Hill  cut  was  opened  June  12  1910;  also  cut-off 
Irom  Hunts  to  Cuba,  N.  Y.,  30  miles,  In  July  1910.     V.  90,  p.  1613. 


EARNINGS.— 2  mos.,  (1910 Gross, 

July  1  to  Aug.  31.        tl909 Gross. 


$10,003,780;  net,   $3,185,724 
8,839.283;  net,      2,404,095 


ANNUAL  REPORT. — Fiscal  year  ends  June  30.     Report  for  1909-10 
given  at  length  In  V.  91,  p.  1020,  1029;   editorial,  p.  1066. 

1909-10.  1908-09.  1907-08. 

Miles  operated.- 2,227  2,231  2,171 

Gross  earnings $.54,866,190   $50,441,162   $49,784,236 

Working  expenses 39,100,332      36,904.285     41.031,696 


Net    earnings .$15,765,858    $13. ,536. 876      $8,752,540 

Interest  on  securities 1    $3,527,091/    $2,537,451  $664,290 

Renta,  &c..  received j         806.9291         738,552       2,252,208 


984.753 
820,399 
722,643 
1,102,104 
575,804 


Total  net  Income $20,099,878   $16,812,879   $11,669,038 


1909-10.  1908-09.           1907-08. 

Interest  on  bonds $9,714,161  $9,669,733      $9,662,561 

Interest  on  collateral  notes 793.988  520.327 

Rentals  of  leased  lines. 980,646  983.587 

Hire  of  equlp't  and  joint  facilities..  1.562.300  1,179,051 

Interest  on  car  trusts 598,852  733.164 

Penn.  Coal  Co.  sink,  fund  and  misc..  643.388  779,373 

Additions  and  Improvements 737.087  381.927 

Balance,  surplus  or  deficit sur.  $5.069,456sr.*52565717df.S2199.226 

•  In  addition  to  $1,199,646  Income  from  dividends  on  stocks  owned  or 
controlled,  $945,000,  was  received  from  earnings  of  coal  companies  In  pay- 
ment of  advances  with  Interest.  The  principal  of  this  debt  was  credited 
to  capital  account  and  the  Interest  to  profit  and  loss. 

OFFICERS.— Pres.,  F.  D.  Underwood;  V.-P.  and  Gen.  Solicitor,  O.  F. 
Brownell;  V.-P..  G.  A.  Richardson;  Sec,  David  Bosman;  Treas.,  D.  W. 
Blgoney;  Aud.,  C.  P.  Crawford,  50  Church  St.,  New  York. 

DIRECTORS. — Chas.  Steele.  J,  J.  Goodwin.  John  G.  McCullough; 
Ogden  Mills,  F.  D.  Underwood.  G.  A.  Richardson,  Francis  Lynde  Stetson. 
Geo.  F.  Baker.  Norman  B.  Ream,  Charles  A.  Peabody,  E.  H.  Gary,  Geo. 
W.  Perkins.  R.  S.  Lovett.  L.  F.  Lorcc.  Wm.  P.  Hamilton. — (V.  89,  p. 
1410;    V.  90.  p.  303,   1302.  1425.   1613;    V.  91,  p.  393.  945,  1020,  1029.) 

EVANSVILLE  &  INDIANAPOLIS  RR.— Owns  Evansville  to  Terre 
Haute,  Ind..  (via  Worthlngton)  134  m.;  leases  branrh.  12  m.  A  eonsollda- 
tlonlnl885.  Of  the  consols,  $647,000  are  held  to  meet  Ists  due  1924.  The 
consols  and  the  bonds  of  1924  are  guaranteeu  by  Evans.  &  Terre  Haute, 
which  owns  capital  stock,  $2,000,000.     Company  owns  no  equipment. 

In  1906-07  (latest  return),  gross.  $439,350:  net.  $128,617;  Int..  taxes.  &c.. 
$195,553;  bal.,  deficit,  for  year.  $66.936. —  (V.  89,  p.  103,  410.) 

EVANSVILLE  &  TERRE  HAUTE  RR.— (See  Maps  Si.  Louis  &  S.  F.)— 

Road  owned  and  operated.     Miles.  |      Controlled  and  operated.     Miles. 

EvansvUle  to  Terre  Haute ..109  |  EvansvUle    &    Indianapolis,    Ev- 

Branches  to  Mt.  Vernon.  &c 50 1     ansvlUe    to    Terre    Haute    via 

Evansville  Belt  (stock  held) 5|      Worthlngton.   &c 146 

Total  I n  earnings yfo 

Leased  to  other  companies  RocUvlIIe  extension . 23 

Chic.  &  East.  Illinois  owns  $3,186,450  of  the  com.  stock.     V.  81,  p.  1242. 

DIVS.—  '94    .95.  '96.  '97.  '98.  '99.  '00.  '01.    '02-'05.    '06  to  '09.     1910. 

Com..% ..2       3        IH     None.       4  yearly  ."i 

Pref..%      ....        1        1        24)^5       5       5  yearly     5  yearly  5 

On  preferred  5%  declared,  2  H%  paid  Oct.  15  1910  and  2  H%  April  15  '11. 

BONDS,  GUARANTIES,  &c. — Evansville  &  Indianapolis  bonds  are 
guaranteed.  See  that  company.  General  mortgage  5s  for  $3,855,000  are 
held  In  trust  to  retire  the  prior  bonds  and  car  trusts  at  maturity. 

EARNINGS. — 12  mos.,  fl909-10 Gro.ss,  $2,471,175;    net,  $948,230 

July  1  to  June  30.         11908-09 Gross,     2,093,997;    net,     772,032 

REPORT.— For  1908-09  In  V.  89,  p.  1220.    Results  include  Ev.  &  Ind. 

ycor  endmff  June  30 —  1908-09.  1907-08.        Inc.  or  Dec. 

Operating  revenue $2,093,997      $2,204,069     — $110,072 

Operating  Income  after  taxes 661,891  710,068         — 48,177 

Total  net  Income 777.874  991,160       — 213,280 

Interest  and  rentals 602,758  592,048  -H0.710 

Dividend  on  preferred  (5%) 61.197  61,197 

Dividend  on  common   (4%).. 159,326  159,326 


Balance def. $45,407  sur. $178, 589     — $223,996 

Chairman  Exec.  Comm.,  B.  F.  Yoakum,  N.  Y.;  Pres.,  B.  L.  Wlnchell; 
Vloe-Pres.,  C.  W.  Hlllard.  N.  Y.:  Sec.  &  Treas.,  Gilbert  S.  Wright.  Evans- 
ville, Ind.— (V.  87,  p.  H65,  1220;  V.  91,  p.  654.) 

FITCHBURQ  RR. — System  extends  from  Boston.  Mass..  to  Troy  and 
Rotterdam.  N.  Y.,  251  miles:  branches  to  Worcester.  Bellows  Falls,  fee. 
207  m.;  458  m.  In  all.  of  which  59  m.  (Fitchburg  to  Greenfield)  leased  from 
Vermont  &  Mass.  and  5  m.  other  cos.;  second  track  199  m.     V.  84,  p.  1366. 

LEASE.— Leased  for  99  years  from  July  1  1900  to  Boston  &  Maine  for  5% 
on  pref.  and  1  %  on  com.  stock,  payable  quarterly  (Jan.  1.  &c.) .  organiza- 
tion expenses.  Interest  on  bonds,  taxes,  expenses  of  maintenance,  &c.  The 
Boston  &  Maine  holds  $5,451,400  of  the  $7,000,000  com.  stock,  purchased 
with  proceeds  of  Its  3%  bonds  at  90.  the  remainder  being  In  the  treasury. 
V.  70    n    76.  125.  176.  583,  1291;  V.  71,  p.  29.  543:  V.  72,  p.  .532. 

BONDS.  &c. — Debentures,  see  V.  60.  p.  967;  V.  84,  p.  158,  270.  On 
Jan.  12  1910  $550,000  pref.  stock  was  sold.  The  stockholders  on  Sept.  28 
1910  auth.  $400,000  additional  pref.  stock  for  Improvements  and  additions 
This  will  Increase  the  amount  outstanding,  when  Issued,  to  $18,860,000. 
V.  91,  p.  716;  V.  89,  p.  778.  1542;  V.  90.  p.  109,  167.— (V.  91,  p.  715,  870.) 

FITZQERALD  OCILLA  &  BROXTON  RR.— Owns  Broxton  to  Ocllla. 
(in...  25  miles,  with  branch  to  Fitzgerald,  5  m.;  leases  Ocllla  to  Irwinvlllc. 
to  m.  V.  84.  p.  1551.  Stock.  $300,000,  all  outstanding;  par.  $100, 
Of  which  three-fourths,  together  with  all  the  $150,000  outstanding  bonds, 
are  owned  by  the  Atlanta  Blrm.  &  Coast  Co.,  the  construction  company  of 
the  Atlanta  BIrra.  &  Atlantic  RR.     V.  89.  p.  41. 

In  May  1909  a  general  protective  committee  for  securities  of  the  A.  B.  & 
Atl.  requested  deposits  of  both  stock  and  bonds.     V.  88,  p.  1196. 

Year  ending  June  30  1910,  gross,  $50,931;  op.  def.,  $2,269;  Int  on  bonds, 
$7,980;  bal.,  def..  $10,249.  V.  85.  p.  468.  Pres.  and  Gen.  Mgr.,  H.  C. 
McFadden;  Sec.  and  Treas.,  C.  B.  Gwyn. — (V.  88,  p.  1196;  V.  89,  p.  41.) 

FLORIDA  RV. — Perry  to  Live  Oak.  Fla..  52  miles,  with  branches.  7  m. 
Authorized  to  build  from  Tallahassee  to  Fernandlna  and  Jacksonville,  224 
miles.  Contracts  were  reported  let  In  March  1910  for  extension  from  I,lve 
Oak  to  Jacksonville  and  Fernandlna,  104  miles.  Stock  authorized,  $4.- 
000  yearly;  A.  L.  Brooks,  trustee.  In  April  1910  made  3d  M.  for  $300,000. 
V.  90,  p.  1170.  Loans  and  bills  payable  June  30  1010.  $.54,920.  V.  83. 
p.  1339.  For  year  ending  June  30  1910,  gross.  $04,903;  net.  $34,208; 
Int.,  taxes,  Ac,  $43,769;  def.,  $9,564.  Pres.,  J.  L.  Philips.— (V.  90,. 
p.  1170.) 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  paae] 


Florida  East  Coast— 1st  M  $12,000,000  gold  Ba.xcn^ 

General  Income  M  5%  non-cuin  $25,000,000 

Florida  West  Sliore — See  Seaboard  Air  Line. 

Fonda  Johnstown  &  Ciloversville — Cons  M  $500, 000. c 

First  consol  refundlnK  mtge  $700,000  eold N.c* 

General  refund  mtge  $1,500,000  (V  71  p  34)-.  N.c* 

Johnstown  G  &  Klngsboro  first  mortgage  assumed. 

Cayadutla  Elec  1st  M  guar  p  &  1  by  F  J  &  G  gold--N 

Flrstconsgenref  M  $7.000 , 000  e  red  120..      N.c*&r 

P(  D  Des  M  &  So — l8tM$3. 500,000  g  red  l05(text)OB 

Kefundliig  mtge  $6,500,000  gold  red  par  (text)..  AB 

Fort  Smith  &  Western— 1st  M  $7,500,000  gold-.  Me.c* 

Fort  Wayne  &  Jacltson — Preferred  stock  5H%  rental 

Ft  Worth  &  Denver  City — Pref  stock  "stamp  certs"  4s 

First  mortgage  gold  $18,000  per  mile Me.c* 

Kqulp  trust  certs  guar  due  $3»,00()  s-a  redeem  101. . 

do         do     Series  B  due  $19,000  s-a  redeem  101 Q 

Qainesville  Midland— First  M  $1,000,000  g  red  at  110 

Galveston  Harrisb  &  San  Antonio — 1st  M  g  land  gr.c* 

Western  Division  first  mortgage  gold c* 

Galv  Hous  &  Nor  first  mtge  (owned  by  South  Pac). 
i\  Y  Tex  &  Mex  1st  M  gold  $  or  £  guar  by  So  P„F.c* 

do  do  do  not  guaranteed 

New  mortgage,  $10,000,000  to  be  auth 

Oaiveston  Houston  &  Mend  of  1882— Klrst  M.-Me.o* 
dalveston  Terminal — 1st  M  $5,000,000  auth  gti  (text) 
darden  City  Quif  &  Nor— 1st  M  gold  $15,000  per  mile 
UeneseeA  Wyomine  RR— Klrst  M  gold  S500,000.-.K 

Geneva  Cornine  &  Sou — Common  stock,  guar 

Pi'sferred  stock,  guaranteed 

Pine  Creek  1st  M  gu  p  &  1  end r 

First  &  refund  M  ($10,000,000  auth) Fxc'&r^ 

Qeortcia  &  Alabama — Georgia  Carolina  &  Northern— 
Georgia  Coast  &  Piedmont— First  M  g  $1,000,000  ..Q 

Consolidated  mortgage  $3,560,000  gold Ce 

Georgia  &  Fla— Mlllen  <fc  South  1st  M  $800,000  g...  K 

Georgia  &  Florida  mortgage  $12,000,000  gold c* 

Georgia  Florida*  Alabama — First  mortgage  g..  Ma  c* 
Georgia  Midland  Ry — First  M  gold  $1 ,650,000  Int  guar 
Georgia  Pacific — See  Southern  Ry 


Miles 
Road 


G19 


26 

26 

26 

4 

14 

75 

183 

163 

"98 

454 


74 
256 
671 
56 
91 
91 

"So 


16 


75 

See'Se 
85 

",5.i 
284 
Text 
98 


Date 
Bonds 


1909 
1909 

1881 
1897 
1900 
1893 
1892 
1902 
1907 
1907 
1904 


1881 
1906 
1907 
1905 
•71-80 
1881 
1900 
1882 
1882 
1910 
18«3 
1908 
1909 
1899 


1885 
1909 

aboard 
1900 
1907 
1905 
1907 
1904 
1896 


Par 
Value 


1,000, &c 


100  &c 
1.000 
1.000 
1,000 
1,000 
1  ,000 
1.000 

100    &c 

1,000 

100 

100 

1,000 


1,000 
1,000 
1.000 
1,000 


£  or  $ 
£  or  $ 


1,000 


1.000 

1.000 


1,000 
1,000,&C 

Air  Line 
1,000 


1,000 

500   <fec 

1,000 

1,000 


Amount 
Outstanding 


$10,000,000 
20,000,000 

200,000 
500,000 
800,000 
50,000 
350.000 

See  text 
2,200,000 

2,800,000 

6,240,000 

2,291,416 

2,539,992 

8,176.000 

312,000 

247,000 

661,000 

4,756,000 

13.418.000 

800,000 

1,465,000 

53,000 

See  text 
2  0  10,000 
1,006,000 
600,000 

500  000 

2,325.000 
5.000.000 
3.500.000 
See  text 

Ry 

600 .000 

240,000 

212,000 

4. 7.'^  6. 000 

1,732.000 

1.650,000 


Rate 

% 


4H  g 

syj%  pd 
e 

4H  g 

4  g 
6 

6 

4H  g 
5K 

5  g 

4  g 

5  ^ 

4  ln'l910 

6  g 
5 

5 

5  g 

6  g 

5  e 


5 
4 

«g 

6 

5 

6 

6 

5  e 

4 
0 

4  g 


When 
Payable 


J     & 

Nov  1' 


& 
& 
& 

& 
& 
& 
& 
& 
& 
&. 

Yearly 

J       &     D 

&     D 

&     O 

&, 

& 

& 

& 

& 

& 


A     &     O 


J      &      J 
A      &     O 

Q— J 

Q— J 
J      &     D 
M     &    N 


& 
& 
& 
& 
& 
& 


Last  Dividend 
and  Maturity 


June  1 
1959 


1950 


Apr    1  1921 
July  1  1947 
July  1  1950 
July  1  1913 
Oct    1  1922 
Nov  1  1952 
Jan    1  1932 
Apr   1  1937 
Apr   1  1954 
Sept  1  1910   2Ji 
Feb  21  1910  4% 
Dec    1  1921 
Dec  MO-June  14 
Apr  'll-Apr    17 
,"\uv  1  1935 
Feb    1 1910 
May  1  1931 
Jan    1  1930 

1  1912 

1  1912 


1  1913 
1  1938 


Apr 

\pr 

1940 

Aor 

Mob 

1949 

Apr    1  1929 

Oct    1  1910  H% 

Oct    1    1910  1% 

Deo   1  1932 

May  1    1959 

Mch  1  1946 
Dec  1  1957 
Apr  1  1955 
Nov  1  1957 
July  1  1954 
Apr   1  1948 


Places  Where  Interest  an 
Dividends  are  Payable 


New  York 


Imp  &  Trad  Nat  Bk  NY 
New  York  Trust  Co  N  Y 

do  do 

Metropolitan  Tr  Co  N  Y 
Farmers  L  &  Tr  Co  N  Y 
New  York  Trust  Co  N  Y 
July  '08  coup  last  paid 
Id  default 

Mercantile  Tr  Co.  N  Y 
Farmers  L  &  Tr  Co  N  Y 
Guaranty  Trust  Co  N  Y 
Office.  26  Uberty  St. NY 
Commercial  Tr  Co.  Phlla 
Guaranty  Trust  Co  N  Y 
Savannah  Ga 
Owned  by  Sou  Pao  Co 
So  Pac  Co  liiO  Bway  N  Y 

do  do 

So  Pac  Co  N  Y;  &  Lond 

do  do 


Mercantile  Trust  Co  N  Y 


Common'th  Tr  Co,  St  L 

KnlckerbookerTr  Co  N  Y 
Grand  Cent  Sta,  N  Y 

do  do 

Grand  Central  Sta,  N  Y 

do  do 

F  J  LIsman  <Ss  Co  N  Y 

do  do 

Hanover  Nat  Bank  N  Y 
KnlckTrCo,  NY&Balt 
Manhattan  Trust  Co  N  Y 
J  P  Morgan   &  Co  N   Y 


FLORIDA  CENTRAL  RR.— Owns  Thomasvllle.  Ga..  south  through 
timber  lands  to  Fanlew.  Fla..  47  miles;  completed  1908.  Controlled  by 
J.  L.  Philips  Co.  Stock,  $50,000;  par.  $100.  Bonds  of  1907  mature  $40,- 
000  yearly;  A.  L  Brooks,  trustee.  In  April  1910  made  3d  .M.  for  $300,000. 
V.  90,  p.  1170.  Loans  and  bills  payable,  June  30  1910,  $54,920.  V.  85, 
p.  1339.  For  year  ending  .lune  30  1910,  gross.  $64,903;  net,  $34,205:  int., 
taxes.  &c..  $43,769;  def.,  $9,504.     Pres..  J.  L.  Philips.— (V.  90,  p.  1170.) 

FLORIDA  EAST  COAST  RY.— (5ee  Map.)— Jacksonville,  Fla.,  via  St. 
Augustine  to  Knight's  Key.  477  m.;  branches.  97  miles;  total.  574  m.  Com- 
pleted to  Miami  In  1895  and  has  since  been  In  successful  operation.  Is 
under  construction  from  Knight's  Key  southward  to  Key  West,  45  miles, 
and  win  be  completed  In  1910.  forming  the  only  connection  to  Southern 
and  Eastern  Florida  and  thence  to  Cuba  for  the  Atlantic  Coast  Line.  South- 
ern Ry.  and  Seaboard  Air  Line.  The  proposed  car  ferry  between  Key 
West  and  Cuba  (90  miles)  will  permit  rapid  through  service  in  place  of 
transshipment  and  a  long  ocean  voyage. 

Slock. — $5,000,000,  of  which  $3,000,000  sold  at  par  and  $2,000,000  ad- 
ditional subscribed  for  at  par.  Is  payable  as  required  for  construction  during 
1911.     Controlled  by  Henry  M.  Flagler. 

Bonds,  &c. — The  1st  M.  4  Ms  ($12,000,000  auth.,  $10,000,000  sold  In 
June  1909 — V.  88,  p.  1620)  are  a  first  lien  on  619  miles  at  $16,150  a  mile, 
tncl..  equipment;  cost  In  cash  reported  as  $59,774  per  mile.  Followed  by 
$20,000,000  2nd  mtge.  Income  bonds  and  $5,000,000  stock. 

Dlvldend.'on  Incomes,  3!^%,  paid  Nov.  1  1910.      V.  91,  p.  589. 

EARNINGS. — 12  mos.,  /1909-10 Gross,  $3,687,434;  net.  $1,481,621 

July  1  to  June  30.         11908-09 Gross.     3,373,554;  net.     1.210.337 

Gross  Earnings  for  Fiscal  Years  ending  June  30. 

191U.  1909.  1908.  1907.  1906. 

$3,687,434  $3,373,554  $3,008,346  $2,956,282  $2,471,152 

Stated  In  1910  to  be  earning  2.82  times  fixed  Int.  charges,  some  60%  of 

Its  earnings  being  from  freight.     Pres.  and  Gen.  Mgr..  J.  R.  Parrott. — 

(V.  90,  p.  1362;  V.  91,  p.  .')89.) 

FONDA  JOHNSTOWN  &  GLOVERSVILLE  RR.— Owns  Fonda  to 
Northville  (steam),  25  47  m;;  Gloversville  to  Schenectady  (electric),  32.26 
m.;  Gloversville  to  Fonda  (electric),  8.70  m.;  Amsterdam  to  Hagaman 
(electric)  ,3  8'i  m.;  Belt  line  In  Gloversville  (electric)  ,3  84  m.;  second  track 
(electric) ,  21.01  miles.  Operates  under  lease  branch  line  Broadalbin  Jet. 
to  Broadalbin.  6.15  m.  (steam);  also  local  line  Gloversville  to  Johnstown 
(electric)  ,4.08  m.;  sidings  and  turnouts,  12.16  m.;  total, 96.52  miles  of  road 
(117  53  miles  of  track),  of  which  06.87  on  private  right  ot  way  and  20  68 
miles  on  street  and  highways.  Stock,  com..  $2,500,000;  pref.,  8%  cum., 
$1,000,000,  subject  to  call  at  105.  authorized  Feb.  1909.  of  which  $500,000 
sold  April  1909.  V.  88,  p.  883.  Dividends  on  pref.,  1  }4%  quarterly  June 
1909  to  Sept.  1910  Incl.  (Q.-M  15).  On  common  first  dlv.,  2%,  paid  July 
20  1910.     Par  of  all  stock,  $100. 

Ovvus  entire  $li)5.ooo  stocK  ot  Coal  Co.  of  Fulton  Co.  and  stock  of  Edison 
Electric  Light  &  Power  Co.  (V.  71 .  p.  1167.)  V.  78,  p.  29.  Also  a  two- 
thirds  Interest  In  stock  and  bonds  of  Adirondack  Laices  Trartlon  Co. .  4  miles. 

BONDS.— Consol.  4i^s.  $7,000,000  auth.;  $1,850,000  Is  reserved  to  re- 
tire prior  Hens.  V.  76,  p.  265.  In  July  1910  application  was  made  to  is- 
sue $463,000  consols,  for  improvements,  making  t5, 150,000  outstanding. 
V.  91,  p.  336.  Guarantees  $30,000  Glov.  &  Broadalbin  5s  and  $50,000 
Johns.  Glov.  &  K.  Horse  RR.  Gs  and  $50,000  8°o  stock. 

L.ATEST  EARNINGS.— 11910 Gross,    $193,149;    net,    $113,099 

2  mos.,  July  1  to  Aug.  31.11909 Gross,      170,961;   net,      101,412 

REPORT. — For  year  ending  June  30  1910,  gross,  $904,751;  net,  $483,- 
229;  other  inc.,  $24,086;  charges,  $390,041;  pref.  dlv.  (6%),  $30,000;  com. 
div.  (2%).  $50,000;  bal.,surp.,  $37,174. — (V.  88,  p.  1499;  V.  91,  p.  38,  870.) 

FORT  DODGE  DES  iHOINES  &  SOUTHERN  RR.— Owns  or  controls 
road  from  Des  Moines.  la.,  to  Fort  Dodge  and  extensions  to  Rockwell  City 
and  Newton,  with  7-mile  branch  to  Ames  and  local  lines  In  Fort  Dodge  and 
Ames,  all  equipped  tor  steam  service,  and  the  main  line  between  Des  Moines 
and  Fort  Dodee.  with  branch  to  Ames,  a  total  of  90  miles,  also  with  electric 
power  for  passenger  service.  V.  85,  p.  98,  1209;  V.  87,  p.  1420;  V.  88,  p.  101. 
On  June  6  1910  President  Homer  Lorlng  and  Parley  Sheldon  o£  Ames.  Id.. 
were  appointed  receivers.     V.   90,   p.   1554. 

STOCK. — Common  stock  authorized,  $5,500,000;  outstanding,  $2,000,- 
000;  pref..  5%  non-cura..  $1,200,000,  all  Issued.  The  bonds  cover  3,218 
acres  coal  lands.  V.  85,  p.  98;  V.  87,  p.  1420.  Coupons  are  In  default. 
Year  ending  June  30  1909,  gross.  $342,672;  net,  $123,562.  —  (V.  87. 
p.  1420;  V.  89,  p.  162;  V.  90,  p.  1554.) 

FORT  SMITH  &  WESTERN  RR.— Operates  Fort  Smith,  Ark.,  to  Guth- 
rie, O.  T.,  216  miles,  ot  which  Coal  Creek,  I.  T.,  to  Guthrie.  196  m.  is 
owned  and  Ft.  Smith  to  Coal  Creek.  20  m.,  is  Kansas  City  Southern  track- 
age, to  be  replaced  by  company's  own  road.  Coal  properties  are  developed 
at  McCurtaln.  I.  T..  40  m  west  of  Fort  Smith,  produclne  an  averaee  of 
30,000  tons  per  month.  Owns  51%  ot  the  capital  stock  of  the  St. Louis  El 
Reno  &  West.  Ry..  Guthrie  to  El  Reno.  O.  T.,  42  m..  oper.  independently. 

Stock,  $5,uou.ouo.  an  ou.istanaiug  par  $luu.  Ot  me  4s  ot  1JU4  ^$7.ouu. 
OUl)  auth.).  $5,833,000  were  Issued  in  exchange  for  $5,000,000  old  5s, 
5400.000  are  reserved  to  replace  the  20  miles  ot  trackage  mentioned  above, 
$400,000  for  equipment  and  the  balance  for  other  purposes.  Equipment 
trust  notes  outstanding  June  30  1908.  $459,060.     V.  77,  d.  88. 

E.i^RNINGS. — 2  mos..  /1910 Gross    $110,438-  net,  $14,056 

July  1  to  Aug.  31.         11909 Gross,     107,501;  net,       3,844 

For  year  ending  June  30  1910,  gross,  $663,085;  net.  $76,119.  In  1908-09, 
gross.  $641,448;  net.  $20,370;  In  1907-08,  gross,  $647,957;  net,  $87,908; 
other  Income,  $72,991;  int.,  taxes,  &c.,  $314,144;  bal.,  def..  $152,245. 
President,  A.  C.  Dustln.  Cleveland.  O. — (V.  83,  .p  271.) 

FORT  WAYNE  &  JACKSON  RR.— Owns  Jack.son,  Mich.,  to  Fort  Wayne, 
(nd.,  98  miles.  On  Aug.  24  1882  leased  perpetually  to  Lake  Shore  &  Michi- 
gan -Southern  at  a  rental  of  $120,027,  equal  to  514%  on  the  pref.  stock  (see 
v.  56,  p.  812) ,  and  after  1887  any  net  earnings  over  8%  on  pref.  stock  to  be 
paid  on  com.,  but  not  exceeding  2%  a  year.     Com.  stock,  $436,132. 


FORT  WORTH  &  DENVER  CITY  RY.— (See  Af a p  Col.  So.)— Ft.  Worth, 
Tex.,  to  Texllne,  454  miles.   Owns  securities  of  Ft.  W.  &  Den.  Term.  Ry. 

STOCK,  &c.— Colorado  &  South.  Ry.  June  30  1909  owned  all  but  $32,822 
ot  the  $6,835,008iCom.  Issued  and  stamped  stock.     V.  63,  p.  1063. 

Payments  under  stamped  stock  agreement  of  Oct.  12  1895:  2%  In  '98; 
•99,  2%;  1902,  2%;  April  1903.  1904.  1906  to  1910,  4%  each. 

BONDS. — Finances  readjusted  in  1896.  Flan  V.  63,  p.  75.  Abstract 
of  mortgage.  V.  45,  p.  440.  Equipment  trust  certificates  ot  1906,  V.  82, 
p.  1101;  of  1907,  V.  84.  p.  508.  Eaulp.  trust  5%  notes  of  1908.  due  June  1 . 
1913.  $78,000.     "Pullman"  equip,  leases.  Incl.  Int.,  May  31  1910,  $574,881. 

The  Fort  Worth  &  Denver  Terminal  Hv.  aiitliorlzed  an  Issueof  $2,500,000, 
30-year  6%bonds  dated  Dec.  1  1907  (Mercantile  Trust  Co.,  N.  Y.,  trustee) 
subject  to  call  at  105.  of  which  $728,000  have  been  Issued,  $300,000  sold  and 
$428,000  held  by  Ft.  W.  &D.  C.  Ry.   V.   86,p.52.    1100,1589;  V.  87,  p.949. 

EARNINGS. — 12  mos.,  il909-10__. Gross,   $5,241,859;  net,   $2,128,481 
July  1  to  June  30.         11908-09... Gross,      4,954,966;  net,      1,609,738 
Pres.,  Geo.  B.  Harris. — (V.  82,  p.  1156;  V.  84,  p.  508.) 

GAINESVILLE  MIDLAND  RY.— See  page  166. 

GALVESTON  HARRISBURG  &  SAN  ANTONIO  RY.— (See  Map  South. 
Pacific.) — Owns  Galveston,  via  Houston,  Tex.,  to  east  bank  of  Rlo  Grande 
River,  833  miles;  BeevUle  to  Rosenberg,  147  miles;  San  Antonio  to  Port 
Lavaca,  136  miles;  Magers  to  West  Shore,  Galveston  Bay,  46  miles;  Port 
Lavaca,  Stockdale  to  Cuero,  46  miles,  completed  July  1906;  branches,  174 
tniles;  trackage,  3  m.;  total.  1,338  miles.  Southern  Pacific  Co.  owns  $27,- 
056,600  of  the  $27,084,372  Stock  (par,  $100).  A  consolidation  In  1905  with 
the  New  York  Texas  &  Mexican,  Gulf  Western  Texas  &  Pacific,  San  An- 
tonio &  Gulf,  Galveston  Houston  &  Northern  and  Gonzales  Branch  RR. 
V.  79,  p.   2642;  V.  80,  p.   1424;  V.  81,  p.   211,  668,   1242;  V.  83,   p.   1528. 

BONDS. — The  shareholders  voted  In  May  1910  to  make  a  new  mtge. 
to  secure  an  Issue  of  $10,000,000  30-year  6%  bonds  on  the  properties  ac- 
quired in  1905  and  the  new  line  from  Stockdale  to  Cuero,  Tex.,  47  miles,  a 
part  of  the  Issue  to  be  reserved  to  retire  the  outstanding  bonds  thereon. 
V.  90.  p.  914.  In  June  1910  applied  for  permission  to  Issue  $5  384,000  ot 
the  bonds.      V.   90.  p.   1554. 

Western  Dlv.  2ds  ($6,354,000)  by  agreement  are  treated  as  Income  bonds; 
V.  58,  p.  719;  V.  84,  p.  803;  V.  S8.  p.  1437.  Equipment  bonds, 
$1,558,000  6s,  owned  by  So.  Pac,  V.  76,  p.  1300;  V.  77,  p.  2160.  So.  Pac. 
Co.  proprietary  companies  and  sinking  funds  of  latter  also  own  $842,000 
Matagorda  Dlv.  1st  M.  6s  ot  the  old  New  York  Tex.  &  Mex.  Ry.,  $2,224,000 
Gulf  West  Tex.  &  Pac.  1st  M.  5s.  $800,000  Galv.  Houst.  &  Nor.  1st  M5s. 
and  $1.110,000out  of  a  total  of  $6,354,000  West.  Dlv.  M.  &  P.ext.  2d  M.  6s; 
$1,000,000  G.  H.  &  S.  A.  East.  Dlv.  2d  6s  (extended),  due  June  1  1935,  are 
also  owned  by  So.  Pac.  or  sinking  funds  ot  proprietary  cos.  The  $4,756,000 
1st  6s  due  Feb.  1  1910  were  purchased  by  the  So.  Pac.  Co. 

EARNINGS. — 12  mos.,  J  1909-10.  ..Gross,  $10,576,436;  net,  $3,042,208 
July  1  to  June  30.         11908-09. ..Gross,       9,999,970;  net,     2,818,684 

EARNINGS. — For  year  ending  June  30  1909;  Gross,  $10,123,196;  net. 
Incl.  other  Income,  $2,913,787;  charges,  $2,441,742;  bal.,  sur.,  $472.045. — 
(V.  90,  p.  372,  914,  1554;  V,  91,  p.  38.  3-36  ) 

GALVESTON  HOUSTON  &   HENDERSON  RR.  OF  1882.— Owns  from 

Galveston,  Tex.,  to  Houston.  Tex.,  50  miles. 

ORGANIZATION.— The  M.  K.  &  T.  and  International  &  Great  Northern 
have  had  trackage  rights  since  Dec.  1895  under  a  contract  providing  tor  pay- 
ment to  mtge.  trustee  ot  $100,000  yearly  to  meet  Interest  on  G.  H.  &  H. 
bonds  and  an  additional  rental  ot  $24.UOO  ner  annum  tor  dividends  or  other 
purposes — see  V.  61,  p.  1064;  V.  63,  p.  697.  DIvs.,  May  1904  to  1906.  4% 
yearly;  since  to  June  30  1909.  none.  M.  K.  &  T.  owns  4,999  shares  of  stock 
— see  V.  61,  p.   1013.  --i-« 

Stock,  $1,000,000;  par.  $100.  For  year  end.  June  30  1909,  net,  Incl. 
$144,443  contract  installments  and  track  rentals  and  $8,443  miscellaneous, 
$209,155;  interest,  $100,000;  other  charges.  $45,495;  Improv'ts,  $23,308; 
bal..  sur.,   $40,252.— (V.   65,   p.   1114.) 

GALVESTON  TERMINAL  R  Y.— Owns  extensive  terminals  at  Galveston, 
Tex.,  used  by  Trinity  &  Brazos  Valley  Ry.,  which  owns  practically  all  the 
stock.  V.  87,  p.  950.  Owns  a  large  freight  depot  and  warehouse  and  about  14 
blocks  along  Galveston  water-front.  In  Jan.  1910  about  27  miles  of  main 
line  and  sidings  had  been  completed.  Stock  auth..  $25,000.  Of  the  1st  6s 
($5,000,000  auth.  Issue),  $1,106,000,  guar,  jointly  by  the  Ch.  R.  I.  &  P.  and 
Col.  &So.,  were  sold  in  Nov.  '08.  V.  86,  p.  1100,  1589;  V.  87,  p.  1478.  Pres., 
R.  H.  Baker;  V.-P.,  John  Sealy.— (V.  86,  p.  1100,  1589;  V.  87,  p.  936.) 

GARDEN  CITY  GULF  &  NORTHERN  RR.— Owns  from  Garden  City, 
Kans.,  to  Scott  City,  40  miles,  completed  Dec.  1909.  In  Sept.  1910  con- 
tracts let  for  extension  from  Scott  City  north  55  mllea  and  south  from  Gar- 
den City  to  Liberal,  Kan.,  70  miles.  Projected  to  extend  from  Plains, 
Kansas,  on  the  Chicago  Roclt  Island  &  Pacillc,  northwesterly  to  St.  Francis 
on  the  Chicago  Burlington  &  Quincy,  250  miles.  Stock  authorized,  $5,- 
000,000;  present  Issue,  $600,000;  par,  $100.  The  first  6s  ($5,000,000  auth. 
issue)  are  limited  to  $15,000  per  mile;  Commonwealth  Trust  Co.,  St.  Louis, 
mtge.  trustee.  V.  89,  p.  918.  Pres.,  B.  M.  McCue;  V.-P.  and  Gen.  Mgr.. 
E.  A.  Tennis;  Treas..  Thos.  Lynn,  Garden  City,  Kan. — (V.  89,  p.  918.) 

GENESEE  &  WYOMING  RR,— See  page  165. 

GENEVA  CORNING  &  SOUTHERN.— Owns  Geneva.  N.  Y.,  to  Antrim, 
Pa.,  109  miles;  branch  to  Ulysses.  Pa..  40  miles;  Stokesdale  Jet.,  Pa.,  to 
Newberry  Jet.,  75  m.;  Penn  Yann,  N.  Y.,  to  Dresden,  6  m.;  other  branches, 
1  m.;  total,  232  miles.  A  consolidation  In  Feb.  1909,  V.  88.  p.  1002.  Stock, 
com.,  $2,325,000;  pref.,  4%  cum.,  $5,000,000;  par,  $100.  Leased  to  N.  Y. 
Cent.  &  Hud.  Rlv.  RR.  from  April  1  1909  for  the  term  of  Its  corporate  ex- 
istence, or  any  extensions  thereof,  the  rental  covering  4%  dividends  on  the 
pref.  and  3  M%  on  the  com.  stock.  V.  88.  p.  822.  1061;  V.  89.  o.  286  The 
N.  Y.  Cent.  &  Hud.  Rlv.  RR.  owns  $1,820,800  of  the  $2,325,000  common 
stock  and  the  $5,000,000  first  pref.  stock.     V.  90,  p.  54,  167. 

Pine  Creek  6s  are  guaranteed  by  Reading  and  N.  Y.  Central  Jointly  and 
severally.  See  form  of  guaranty,  V.  56.  p.  650.  The  road  Is  mortgaged  to 
secure  an  authorized  Issue  of  $10,000,000  50-year  4%  bonds  of  the  N.  Y.  C. 
<fc  H.  R.  RR.  assumed  by  the  Geneva  Corning  &  Ljuthern,  to  be  used  to 
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RAILROAD  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  first  page] 


Ueoreia  Railroad  &  Bankine  Co — Stock. 

Bonds  refundlntr  not  mortgage  currency c* 

Bonds  not  mortgage  $200,000  5s 

Bonds  not  mortgage  cur o* 

Qeoreia  Southern  &  Florida — First  pref  stock  redeem 

Second  picterred  *    084.000  5% 

First  mortgage  gold  $4,000.000 MeBa.c* 

First  consol  mortgage  $10,000,000  gold N  c'&r 

Equipment  trusts  Ser  A  and  B  $37,000  due  seml-ann 

Equip  trusts  Ser  C  due  $25,000  seml-ann Eq. 

Qettysbure  &  Marrisburz — Souto  Mt  llrst  mortgage.. 
Gettysburg  &  Harrlsburg  first  mortgage  old  Issue.. 
Consolidated  mortgage  $565,000  gold  (see  text).. 
Qila  Valley  Qlobe  &  Northern — See  Arizona  Eastern 
Uoshen  &.  Deckertown— 1st  &  2d  M  ($60,000  are  2ds) 
Qouverneur  &  Osweeatchie — 1st  M  gold  gu  p  &  l.Un.c 

Qrand  Rapids  &  Indiana  Ry — Stock  $6,000.000 

First  M  mostly  land  grant  gold  extended  In  1899. c* 
First  M  extended  gold  guaranteed  by  Penn  RR..C* 

Second  mortgage  $5,000,000  gold c* 

Grand  Rapids  &  Northw— 1st  M  $5,000,000  gold-.QP 
Qrand  Trunk  Pac — First  M  £  guar  Can  Gov  (text)  .c&r 
Prairie  Section  M  (Ser  A)  £2,100,0001  guar  P  and  I 
Mountain  Sec  M  (Ser  B)  £2.050,000  >  by  Grand 
Lake  Superior  Dlv  1st  M  $1,550,0001  Trunk 
Debenture  stock  $25,000,000  red  at  105  after  1936 
Loan,  $10,000,000,  secured  by  M  on  Prairie  section 

Or  Trk  Pac  branch  lines  1st  M  guar,  see  text c* 

Qrand  Trunk  Ry — Consolidated  stock  £23,318,309... 
4%  guaranteed  stock  non-cumulative  £12,500.000. 

First  preference  5%  stock  £3,420,000 

Second  preference  stock  £2,530.000 

Third  preference  4%  stock   £7,168,055 1 

Debenture  stock   £4,270,575 I 

Consolidated  debenture  stock  (collateral  trust)  cum  ) 
Second  equip  mtge  (subject  to  first  mtg  In  trust)  .cj 

Great  Western  perpetual  debenture  stock c 

Northern  Ry  third  preference  A  &  B  bonds c\ 

Debenture  stock  4%  perpetual   £425,850 J 
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335 
335 
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839 
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836  H 
490  H 


Date 
Bonds 


1897 

'82-87 

1907 


1895 
1902 
02  06 
1910 
1877 
1882 
1891 

88-89 
1892 

1891 
1891 
1896 
1908 
1905 
1905 
1905 
1905 


1900 
1909 

1882 
1884 
73-74 
73-74 

1 

11874 
H874 
11869 
Var 
/1868 
11884 


Par 
Value 


$100 
1,000 
1,000 
1,000 
100 
100 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500  &c 
1,000 
100 
,000 
,000 
.000 


1,000 
£100  &c 
£100  &c 
£100  &c 
£100  &c 


£100  d:c 

£100 
£100 
£100 
£100 
£100 
£100 
£100 
£100 
£100 


Amount 
Outstanding 


$4,200 

1,000 

500, 

1,000, 

684, 

1,084, 

3,838 

2,000, 

148 

475, 

100 

250 

215 


000 
00(1 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


246,500 

300,000 

5,791,700 

920,000 

4,455.000 

4,500.000 

740,01' 0 

£7,200.000 

£2.10u,000 

£1,354.000 

£1,560,000 

£4.000.000 

See  text. 

See  text. 

£22,475,985 

£9.840,(110 

£3.420,000 

£2,530,000 

£7,168,055 

£4,270,375 

£16,221,571 

£373,000 

£2,723,080 

£14,600 

£325,715 


Rate 

% 


See  text. 

5 
6  &  6 

4 
In  1910 
In  1910 

6g 

4  g 

4H 

4M  g 

5 

6 

5 

6 

See  text. 
3H  g 
4H  g 

4  g 

5  g 
$  or   £ 

4 
4 

4 
4 

4 
4 


J 
J 
J 
M     & 

M     & 


4  In  1910 

5  for  '09 
5  for  '09 

See  text 
5 
4 
6 
5 
6 
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When 
Payable 


Q— J 
& 
& 
& 


&     O 
&     O 


Various 

J      &  D 

&  O 

&  J 

&  J 

&  O 

&  A 

&  J 

&  O 

&  o 

&  o 

M     &  S 
Semi- an 

M    &  N 


?eml-an 
Seml-an 
Seml-an 
Yearly 
J  &  J  14 

Q— J 
J      &     J 
F     &     A 
A     &     O 
F      &     A 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


Oct  15  I9102)i 
Jan    1  1922 
Jan    1  1922 
Jan    1  1947 
Nov  2    1910  2H 
Nov  2   1910  2M 
July  1  1945 
July  1  1952 
Mch'11-Sep  '12 
To  Mch  15  1920 
Apr   1  1898 
Oct    1  1912 
Oct    1  1926 

1928-1929 
June  1  1942 
Apr  25  1910  IM 
July  1  1941 
July  1  1941 
Oct  1  1936 
1  1958 

1  1962 

1  1955 
Apr   1 1955 
Apr   1  1955 
Perpetual 
1919 
1939 

None  ever  pale 
Nov  8  '10  2% 
Ncv  8  '10  2H% 
Nov  8  '10  2H% 
Apr  24'08  3% 
Irredeemable 
Irredeemable 
July  1  1919 
Irredeemable 
Irredeemable 
Irredeemable 


Feb 
Jan 
Apr 


Augusta  Ga 

Am  Ex  Nat  Bk,  or  Aug 

do  do 

Am  Exch  Nat  Bk,  N  Y 

M  T  &  D  Co  Bait:   ANY 

do  do 

do  do 

do  do 

Blair    &    Co    New    York 

Equitable  Trust  Co.  N  Y 

Heading  Terminal,  Phlla 

do  do 

do  do 

N  Bk  Or  Co  Goshen  N  Y 
Grand  Cent  Station  N  Y 
Office  Grand  Rap,  Mich 
Wlnslow, Lanier &Co  N  Y 

do  do 

Philadelphia  Pa 
Philadelphia    &    Chicago 
Bank  of  Mont,  Lon  &  NY 
ICo's  Office  London  or 
\     Bank  of  Montreal 
j  New  York 

9  N  Broad  St  London  E  C 


N  Y,  Montreal  &  London 


[Check   from  Co's   Office 
do  do 

do  do 

do  do 


}Glyn,   Mills,   Currle    4> 
I  Co,  London 


retire  outstanding  Indebtedness  and  bonds  for  Improvements.  In  July 
1900  $3,744,000  bonds  were  authorized  to  be  Issued  for  Improvements  and 
retirement  of  $600,000  Syracuse  Geneva  &  Corning  second  mtge.  bonds. 
V.  88,  p.  1127,  1313;  V.  89,  p.  162.— (V.  89,  p.  286;  V.  90,  p.  167.) 

J»QEORQIA  COAST  &  PIEDMONT  RR.— Extends  from  Darten  to  Collins, 
Ga.,  85  miles;  completed  in  July  1906.  Stock,  $1,000,000.  The  con- 
solidated 40-year  5s  (limited  to  $3,500,000)  are  Issuable  at  $10,000  per 
mile  and  $2,ouu  per  mile  additional  for  equipment  when  the  property  has 
earned  50%  In  excess  of  Interest  charges;  $200,000  may  be  used  to  acquire 
terminals,  sufficient  of  the  Issue  being  also  reserved  to  retire  the  1st  5s. 
V.  82.  p.  804.  In  Oct.  1907  the  company  was  authorized  to  Issue  $2,570,000 
consols  for  various  purposes,  including  $1,000,000  to  retire  the  first  5s. 
V.  85,  p.  1143.  There  are  also  $175,000  10-year  6%  income  debentures  due 
1018,  Int.  payable  Sept.  yearly  It  earned.  Year  ending  June  30  1910,  grross, 
$84,640;  net,  $13,388.  In  1908-09,  gross,  $68,350;  net,  $6,665.  In  1907- 
08,  gross,  $05,023;  net,  $1,512-  charges,  $34,684;  bal.,  def.,  $33,172.  Pres., 
F   J.  LIsman. — (V.  88,  p.  624.) 

QEORQIA  FLORIDA  &  ALABAMA  RY.— Owns  Richland.  Ga..  to 
Tallahassee,  Fla.,  133  miles.  Including  26  miles  opened  September  1909; 
Tallahassee  to  Carrabelle,  on  the  Gulf  of  Mexico,  51  miles;  branch,  Ha- 
vana, Fla..  to  Qulncy.  12  miles;  total,  196  miles.  Also  operates 
steamer  line  from  Carrabelle  to  Appalachlcola.  Fla.  Stock.  $350,000; 
par,  $100.  In  June  1909  President  Williams,  It  was  reported,  purchased 
the  minority  stock  and  practically  all  of  the  outstanding  bonds.  V.  88. 
p.  1437.  Bonds,  see  table  above.  Loans  and  bills  payable  June  30 
1908,  $248,988.  The  stockholders  on  Nov.  13  1906  authorized  $1,225,000 
6%  non-cum.  pref.  stock  on  168  H  miles,  then  operated,  with  $8,000  per 
mile  for  additional  mileage;  no  new  stock  had  been  Issued  to  Oct.  1908. 

For  year  ending  June  30  1910,  gross,  $417,756;  net,  $77,225.  In  1908-09, 
gross,  $401,761;  net,  $63,277.  For  year  ending  June  30  1908,  gross,  $471,- 
763;  net,  $39,571;  Int.  and  taxes.  $97,937;  balance,  deficit,  $58,366.  Pres., 
J.  P.  Williams;  Sec.  and  Treas..  J.  L.  Nlsbet.  Office,  Savannah,  Ga. — 
(V.  88,  p.   1437.) 

nOEORGIA  &  FLORIDA  RY.— OwnsTfrom  Madison,  Fla.  (40  miles  from 
Gulf  of  Mexico),  to  Keysvllle,  Ga.,  224  miles;  trackage,  KeysvlUe  to  Au- 
gusta, Ga.,  26  ra.;  branches,  about  60  m.;  total,  310  miles."  A  consolidation 
In  Aug.  1907  of  Douglas  Augusta  &  Gulf,  MUlen  &  Southwestern  and  other 
roads,  acquired  by  syndicate  organized  by  Mlddendorf .  Williams  &  Co.  and 
Internal.  Tr.  Co.  of  Maryland  and  John  L.  Williams  &  Sons.  Richmond,  Va. 
V.  82.  p.  1211;  V.  85,  p.  345;  V.  87,  p.  480,  936,  1533;  V.  88,  p.  681.  Cap- 
italization to  be:  Common  stock,  $15,000.  and  non-cumulative  preferred, 
$10,000  per  mile.  Outstanding  Mch.  1910,  com.,  $4,538,600;  pref.,  $2,- 
006,300.  After  4%  on  pref.,  com.  Is  to  be  entitled  to  4%,  then  pref.  to 
2%  additional,  then  common  to  all  other  earnings.  Bonds  to  be  limited  to 
$12,000,000  at  $20,000  per  mile,  of  which  $5,000,000  underwritten  In  July 
1907.  V.  85,  p.  221,  530.  Car  trusts  June  30  1910,  $208,273. 
5-jReport  for  year  ending  June  30  1909  In  V.  90.  p.  842.  In  1909-10  (273 
aver,  miles),  gross,  $521,239:  net  Income,  $132,449;  charges,  $43,444;  bal., 
sur.,  $80,005.  Pres.,  John  Skelton  Williams;  Sec,  C.  T.  Williams;  Treas., 
Rutherford  Fleet. — (V.  00,  p.  842.) 

GEORGIA  MIDLAND  RY.— See  page  165. 

GEORGIA  RR.&  BANKING  CO.— Owns  from  Augusta.  Ga..  to  Atlanta, 
Ga.,  171  m.;  branches  to  Washington  and  Athens,  58  m.;  Macon  &  Augusta 
RR.  (proprietary  road).  Camak,  Ga..  to  Macon.  Ga.,  74  ra.;  trackage,  4  m.; 
total,  307  m.     Owns  50%  stock  of  Western  Ry.  of  Ala.  (the  Central  of  Ga 
Ry.  owning  the  other   half);  also  a  47%  Interest  In  Atl.  &  West  Point. 

Lease. — In  1881  roads  leased  for  99  years  to  W.  M.  Wadley  et  at  for  the 
Cent,  of  Ga.  and  the  Lou.  &  Nash.,  at  $600,000  per  year,  but  In  Aorll  1809 
the  Loulsv.  &  Nash,  was  held  to  have  acquired  all  rights  under  the  lease; 
Atlantic  Coast  Co.  July  1899  acquired  halt  Interest.  V.  68,  p.  722;  V.  69. 
p.  385,  591;  V.  70,  p.  125.  Tax  decisions.  V.  85.  p.  160.  1330:  V.  86.  p.  981 
V.  00,  p.  550.  In  Aug.  1008  sold  $1,000,000  40-year  4%  debenture  bonds 
to  refund  the  6s  due  Jan.  1  1910.  V.  87,  p.  226,  285.  Owns  a  majority 
($198,200)  of  stock  of  "Georgia  Railroad  Bank." 

DIVID'DS. —  \1881.  1882.  1883  to  1887.  1888.  1889  to  Oct  1010. 
Since  1880 %)    •i\^        \0M         10  yearly         \QM  11  yearly 

Dividend  rate  Is  expected  to  be  Increased  from  11  to  12%  early  In  1012. 
V.  00.  p.  1362. 

r   EARNINGS  (307  miles) — /lOlO Gross,    $459,215;    net,    $59,813 

July  1   to  Aug.  31,  2  mos.   11909 Gross,      429,274;    net.      71,812 

Railroad  earnings  for  year  ending  June  30  1910,  gross,  .$3,010,957;  net, 
$894,683;  other  Income,  $137,639;  rental  to  Ga.  RR.  tt  B.  Co.,  $600,000; 
Int.,  rentals,  back  taxes  and  betterments,  $301,470;  bal..  sur.,  $130,852. — 
(V.   90,  p.   559.   1362.) 

GEORGIA  SOLI  HERN  &  FLORIDA  9.\  —{See  Map  of  Southern  Ry  )  — 
Owns  from  Macon.  Ga  ,  to  Palatka,  Fla.,  285  miles:  on  Nov.  1  1902  pur- 
chased Atl.  V.  fc  W.  Rv..  Valdosta.  Ga  .  to  Jacksonville,  Fla..  107  miles; 
trackage  Into  .Tacksonvllle,  3  ra.;  total.  395  miles.  V.  60,  p.  928;  V.  79,  p. 551. 
Also  owns  one-eighth  of  stock  of  Jacksonville  Terminal  Co.    V.  77,  p.  626. 

In  1003  the  stock  of  the  Hawklnsvllle  &  Florida  Southern  Ry.,  Worth 
to  Hawklnsvllle,  Ga.,  44  m.,  was  purchased,  $310,000  1st  mtge.  5%  bonds 
being  guaranteed,  orln.   and  Int.     V.   79,  p.   2585. 

DIVIDE.VDS.— On  1st  pref.,  '96,  4%;  '97  to  Nov  1910,  5%  yearly.  On 
2d  pref..  In  '97,  2%;  '98,  3%:  '99.  3%;  1900  to  May  1906,  4%  ycarlv:  Nov 
1006,  2H%;  1007  to  Nov  1010,  5%  yearly.  Common  stock  Is  $2,000,000. 

BONDS.— First  mtge.  of  1895  (Abstract.  V.  61.  p.  429)  provides  that  the 
684.000  \st  prpf.  stock  shall  be  a  lien  second  only  to  the  bonds  and    coupons 

The  1st  consol.  4s  of  1902  are  for  the  authorized  amount  of  $10,000,000. 
of  which  $4,684,000  are  Issuable  to  retire  the  $4,000,000  5s  and  $684,000  Isl 
pref.  stock,  and  $3,316,000  are  reserved  for  future  needs.     V.  75.  p.  980. 

LATEST  EARNINGS.— / 1010 Gross,   $383,781;    net,   $83,000 

2  mos.,  July  1  to  Aug.  31.11909. Gross,     340,227;     net,     83,296 

REPORT. — FLscal  year  ends  June  30.  Report  for  1909-10  In  "Chroni- 
cle" Oct.  29  or  Nov.,  showed:  Gross,  $2,322,158;  oper.  Inc  ,  $425,166;  other 
Inc..  $57,988;  Int.  on  bonds  &c.,  $332,029;  dlv.  on  stock,  $88,400.  In  1908- 
00,  gross,  $1, 096, 037. .„  Pres. „W..W.  FInley,  N.|Y.— (V.  90,  p.  848.)  ^ 


QEORQIA  SOUTHWESTERN  &  GULF  RR.— Projected  to  extend  from 
Albany,  Ga.,  southwest  to  St.  Andrews  Bay.,  Fla.,  on  the  Gulf  of  Mexico 
with  branch  to  Dawson,  Ga.  In  Feb.  1910  acquired  control  of  the  Albany 
&  Northern  Ry.,  extending  from  Albany  northeast  to  Cordele,  37  miles. 
V.  90,  p.  109,  502.  Stock  authorized,  $4,000,000.  In  Nov.  1008  filed  a 
$4,000,000  mtge.  to  Carnegie  Trust  Co.  of  New  York  to  secure  5%  bonds 
Issuable  at  $20,000  per  mile.  Pres.,  W.  M.  Legg,  534  Washington  Ave., 
Macon,  Ga.;  Sec.  and  Treas.,  H.  J.  Bruton. —  (V.  00,  p.  167,  602.) 

GETTYSBURG  &  HARRISBURG  RY.— Carlisle  to  Gettysburg,  Pa..  31 
m.:  branch  to  Round  Top.  Pa  ,  3  m.  The  Reading  Co.  owns  $546,300  ot 
the  $600,000  capital  stock;  $535,000  deposited  under  Its  gen.  mtge.  of  1896. 
The  consol.  5s  of  1891  were  guar,  by  Phlla.  <&  Reading  RR    (foreclosed) 

GILA  VALLEY  QLOBE  &  NORTHERN  RY.— Consolidated  Feb.  1  1010 
with  Arizona  Eastern  RR..  Incorporated  Feb.    1  1910. — (V.  90,  p.  447.) 

QOUVERNEUR  &  OSWEQATCHIE  RR.  — Owns  from  Gouverneur  to 
Edwards,  N.  Y.,  13  miles.  Stock,  $350,000,  all  owned  by  N  Y.  Cent.— 
which  guarantees  the  bonds.     See  V.  55,  p.  810    and  V.  56,  p.  501. 

GRAND  RAPIDS  &  INDIANA  RY.— (S«e  Maps  of  Pennsylvania  RR.)  — 
Owns  from  Fort  Wayne,  Ind..  to  Mackinaw  City,  367  ra.,  branches,  69  m., 
total  owned,  436  miles;  operates  the  following  roads,  but  has  not  assumed 
the  old  company's  leeises  thereof:  Cln.  Richmond  &  Ft.  Wayne  RR.,  86  m.; 
Traverse  City  RR.  (nearly  all  the  stock  and  all  the  Income  bonds  owned), 
26  ni.;  Muskegon  Grand  Rapids  &  Indiana  RR.,  37  m..  Traverse  City 
Leelanau  &  Manlstlque  RR.,  Traverse  City  to  Northport,  Mich.,  30  miles 
(Incl.  6  m.  trackage),  see  V.  74,  p.  77  7;  V.  76,  p.  811;  V.  82,  p.  988.  1098. 

HISTORY. — Successor  Aug.  1  1896  of  Grand  Rapids  &  Indiana  Railroad. 
foreclosed  under  second  mtge.,  per  plan  In  V.  63,  p    153. 

STOCK. — Stock,  $6,000,000,  of  which  Pennsylvania  Interests  are  sup 
posed  to  own  all  or  nearly  all.     Penn.  Co.  on  Jan.  1  1910  owned  $2,002,600. 

DIVIDENDS.— 1900,  1%;  1901,  2%;  1902  to  Apr.  1010,  3%  (yearly) 
Oct.  1910,  none.     See  "Chronicle"  Oct.  29. 

BONDS. — The  1st  mtge.  bonds  extended  at  4H%  are  endorsed  with  the 
guaranty  of  the  Penn.  RR.  Co.  to  purchase  the  coupons  as  they  mature,  and 
the  bond  Itself  at  maturity.  See  guar.,  V.  66,  p.  640;  V.  69,  p.  1103.  Ol 
the  2nds.  $888,000,  were  owned  Jan.  1  1010  by  Pennsylvania  RR.  and 
$2,987,000  by  the  Penn.  Company. 

REPORT.— Report  for  1909  In  V.  00,  p.  1166.  In  1000  carried  2.074.368 
tons  of  freight,  of  which  37%  was  lumber,  &c.,  and  22%  coal  and  coke. 

Year  ending  Dec.  Zl —  1000.  1008.  1007.  1006. 

Miles  operated 433  436  426  424 

Gross  Income. $3,018,371   $3,498,148  $4,140,694  $3,000,606 

Net  over  expenses  and  taxes.       827,730         727,751         801,290         782.094 

Interest  and  other  charges,  &c.,  $560,363;  Improvements,  $40,001;  divs., 
(3%).  $173,730;  bal.,  sur.,  $52,745. —  (V    00.  p.  1044,  1166.) 

GRAND  RAPIDS  &  NORTHWESTERN  RR.— See  page  166. 

GRAND  TRUNK  PACIFIC  RY.— (.See  Map.)— This  new  transconti- 
nental railway  across  Canada  has  received  the  approval  ot  the  Canadian 
Government  and  will  be  carried  through  with  the  Joint  financial  support 
of  the  Government  and  the  Grand  Trunk  Ry.  Co.  of  Canada.  It  will 
consist  ot  a  main  line  of  an  estimated  length  of  about  3.550  miles,  from 
Moncton,  New  Brunswick,  to  Prince  Rupert.  B.  C.  on  the  Pacific  Ocean, 
about  30  miles  south  of  the  southern  boundary  of  Alaska,  with  branch  188 
miles,  viz.: 

1 .  Leased  Line,  to  be  Built  by  Canadian  Gorernmeni —                                  Mllet. 
Eastern  Dlv.,  Moncton,  N.  B..  via  Quebec  to  Winnipeg,  about 1,800 

(To  be  leased  tor  50  years  to  Grand  Trunk  Pac.  Ry.  Co. — for  first 
7  years  at  cost  of  operating  only  and  for  remaining  43  years  at 
3%  on  cost  of  construction)   (but  see  V.  80,  p    997). 

2.  Western  Division,  Built  and  Owned  by  Company — 

a.  Prairie  Section,  Winnipeg  to  Rocky  Mountains,  about. 916 

6.  Mountain  Division,  Rocky  Mountains  to  Pacific  Ocean,  about..     830 

3.  Lake  Superior  Branch,  Built  and  Owned  by  Company — 

Thunder  Bav  on  Lake  Superior  to  Junction  with  Eastern  Division, 
east  ot  Winnipeg  (completed  In  November  1008.) 188 

Of  the  Prairie  Section,  Winnipeg  to  Edmonton.  703  miles  was  completed 
July  1909;  from  Lake  Superior  Jet.  to  Winnipeg,  245  miles,  was  opened 
Sept.  1910;  Edmonton  west  to  Wolf  Creek,  123  miles,  was  completed  Sept. 
1909.  On  mountain  section,  from  Wolf  Creek  to  Edson,  was  completed 
Sept.  1910.  making  with  Lake  Superior  branch  1,356  miles  ot  continuous 
line  In  operation;  100  miles  east  from  Prince  Rupert  was  completed  early 
In  1909  and  contracts  let  for  314  miles  additional.  Contracts  havebeen  let 
on  all  other  portions  ot  the  road  to  be  built  by  the  Government.  V.  84, 
p  1052;  V.  86,  p.  794,  1100:  V.  87,  p.  677,  873;  V.  89,  p.  224,  1217.  Leases 
Winnipeg  terminals.     V.  89,  p.  666. 

ORCJANIZ-ATION. — Incorporated  by  Canadian  Legislature  In  1903.  See 
full  statement  In  V.  80.  p.  9116:  V.  81.  p.  1315.  As  to  Grand  Trunk  Pacific 
Branch  Lines  Co.,  see  V.  90,  p.  1044  (also  bonds  below);  V.  82,  p.  333;  V. 
86,  p.  1100;  V.  88.  p.  295.  822.  1372,  1437.  New  lines.  V.  80,  p.  1482. 
1562. 

■SrOCK. — Authorized.  $15,000,000  (par  of  shares.  $100  each),  of  which 
the  $25,000,000  common  Is  owned  by  the  Grand  Trunk  Ry. 

BONDS. — The  Canadian  Government  agreed  to  guarantee  3%  1st  mtge. 
bonds  tor  an  amount  up  to  75%  of  the  cost  ot  construction  of  the  Western 
division,  such  amount  (a)  In  the  case  ot  the  Prairie  Section  not  to  exceed 
$13,000  per  mile,  or  £3,210,000  In  all,  and  (&)  three-quarters  of  total  cost 
per  mile  from  the  mountains  to  Pacific  Coast,  called  Mountain  Section. 
Total  Issue  limited  to  £14,000,000;  Royal  Trust  Co.,  Canada,  trustee.  In 
July  1910  £5,200,000  had  been  sold  and  £2,000,000  was  offered  In  London 
at  82  H.  payable  5%  on  application,  17  H%  July  26  and  20%  each  Aug.  26, 
Sept.  23  and  Oct.  25  1910,  or  optionally  In  full  July  26.  V.  80,  p.  096.  1234. 
1363;  V.  81,  p.  507,  613;  V.  89,  p.  224,  286;  V.  91,  p.  214,  270. 

Series  "A"  (Prairie  Sec;  4%  bonds,  total  issue  limited  to  £2,100,000.  and 
Series  "B"  (Mountain  Sec)  4%  bonds,  not  to  exceed  £2,050,000.  are  secured 
by  a  2d  mtge.  (National  Trust  Co.,  Toronto,  trustee)  on  the  railway, 
equipment  and  tolls  of  the  co..  Including  Its  leasehold  Interest  In  the  Eastern 
Division,  but  not  branch  lines  exceeding  6  miles  In  length,  ships,  grants  of 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Qrand  Trunk  Railway — (Concluded) 

Pontlac  Oxford  &  Nor — Ist  M  $400,000 Mc.c* 

Midland  of  Canada  cons  1st   M   £3,164,700 c 

New  England  Elev  1st  M  g  gu  due  $10,000  yearly.. 
Montreal  Warehousing  1st  M  $1,000,000  gold  guar. 

Qrand  Trunk  Western — 

First  M  $15,0011 oon  Int  guar  gold  $  (cur)  &  £ F 

2dM  Income  gold,  called  tor  payment  Dec  1  1910. Ta 

Great   Northern— Stock   $210,000,000 

St  P  M  &  M  consol  mtgel   (now  1st  M)  gold Cef 

for  $50,000,000 I  (V  91  p  518)  slnli  fund.< 

Montana  Ext  1st  M  ($25,000  p  m)  gold Ce.c'&r 

Pacific  Extension  M  £6.000.000  gold Ce  c*<Scr 

OB  &  Q  col  tr  Mg  (sub  to  call  at  105) Sc*&r» 

do  do  do  registered r* 

Minn  Un  Ry  first  mtge  gold  Jissumed Ce.c* 

do  do  do  do      

Eof  Minn  No  DlvM  $9,700,000  g  assu  red  .IHe.c*&r 
Mont  Cent  1st  M  g  ($6,000,000  are  6s)assum-Ce.c<S:r 
WlUmar  &  Sioux  Falls  1st  M  g  assum  (end)  .Ce.c*&r 

Mlnneap  West  M  g  assum  (V  60  p  835) .c* 

Spokane  Falls  &  North  first  mtge  gold  assum.Ma.c* 
at  North  Ry  of  Can — See  Canadian  North  Quebec  Ry 

Qreen  Bay  &  Western  RR — Stock  (see  text) 

Debentures  Class  A  Incomes  text  non-cum c* 

Class  B  Incomes  after  5%  on  stock  non-cum.. c* 

Greene  RR  (New  York) — Stock 

Greenwich  &  Johnsonville — 1st  M  $500,000  g.-S.c&r 

Guay  &  0— Prior  Hen  Mgold.  red  105  s  f 

1st  M  originally  $12,282,000  gold  guar  (text)..Usm 

Gulf  Beaumont  &  K  C— See  Atchison  Topeka  &  Santa 

Gulf  B  &  Gt  Nor  gold  p  &  I  guar  end  (text)...AB.c 

Gulf  Line — First  mortgage  $325,000  gold 

a  $11,502,000  additional  pledged  for  Pacific  Extens 
d  Subject  to  call  at  105  after  April  1928.    ^_.j. 


Miles 

Date 

Road 

Bonds 

100 

1896 

455 

1882 

1901 

... 

1906 

326.5 

1900 

326.5 

1900 

2,549 

1883 

2,549 

1883 

2.54  p 

420 

1887 

818 

1890 

1901 

1901 

3 

1882 

3 

1882 

285 

1898 

260 

1887 

433 

1888 

2 

1891 

132 

1889 

--- 

1896 



1896 

"21 

1904 

1908 

1899 

Fe 

77 

1900 

... 

1907 

Ion  bo 

ads 

Par 
Value 


1,000 

£10(1 
1,000 

$  or   £ 

£100 

500 

100 

1 ,000 

1,000 

1,000 

1,000 

£100   &c 

51.000&C 

1,000   &c 

1.000 

1.000 

1.000   &c 

1.000  &c 

1.000 

1,000 

1,000 

100 
1.000 
1.000 

100 
1.000 
1.000 
1.000 

1.000 


Amount 
Outstanding 


$400,000 

£1.016.500 

310,000 

$1,000,000 

15,000,000 

1,500,000 

209,970,250 

13,344.000 

21,220.000 

8,704,000 

alO.185,000 

£6,000,000 

\ 107613500 

I 

2.150,000 

650.000 

d9.700,000 

10,000.000 

3,625.000 

500.000 

229,000 

2.500.000 
600,000 

7,000,000 
200.000 
400.000 

2,479,000 
10,808,000 

1   132,000 
See  text 


Rate 
% 


I' 

3'A  g 
4 

4  g 
Up  to4% 
7  In  1910 

6g 

4M  g 

4g 

4  g 

4  g 
J  4  g 
\       4g 

6g 

5g 

4  g 
5    &    6    g 

5g 

5g 

6 


5  Feb '10 
5  Feb '10 
KFeb'lo 

6 

4  g 

5g 
5g 


When 
Payable 


J     &  J 

J     &  J 

J     &  J 

A     &  O 

J      &  J 
July 
Q— F 

I      &  J 

.T      &  J 

J      &  J 

J      &  D 

J      &  J 

J      &  J 

Q— J 

J      &  J 

&  J 

&  O 

&  J 

&  D 

&  J 

&  J 


Feb 

Feb 

Feb 
&    D 
&     J 
&      J 
&     J 


& 
& 


Last  Dividend 
and  Maiuritv 


July  1  1916 
Jan    1  1912 
July  1911-1941 
Apr   1 1936 


July 

Dec 

Nov 

July 

July 

July 

June 

July 

July 

July 

July 

July 

1928 

July 

June 

July 

July 


1  19.50 
1  1910 
1  1910, 
1  1933 
1  1933 
1  1933 
1  1937 
1  1940 
1  1921 
1  1921 
1  1922 
1  1922 
-1948 
1  1937 
1  1938 
1  1911 
1  1939 


15i 


Feb  7  1910  5% 
Feb  7  1910  ^"A 
Feb  7  mio  i^n 
June  201910  3% 
Jan  1  1924 
Jan  2  1930 
Jan    2 1932 

July  1  1930 
Sept  1937 


Places  Where  Interest  ani 
Dividends  are  Payable 


Mercantile  Trust  Co,  N  Y 

UnSD&TrCo,Portl'd.  Me 
Montreal  or  London 

Rank  Montreal,NY&Lon 

Bank  of  Montreal,  N  Y 

Bank  of  Montreal,  N  Y 

32  Nassau  St  New  York 

do  do 

do  do 

do  do 

N  Y  &  Lond,  Baring  Bros 

J.  P.  Morgan  &  Co..  N.Y. 

do  do 

32  Nassau  St  New  York 

do  do 

32  Nassau  NY;Lee,H,Bos 
32  Nassau  St  New  York 

do  do 

N  Y  <Sc  Lon,  Baring  Bros 
Chase  National  Bank  NY 

Office  40  Wall  Street  N  Y 

do  do 

do  do 

D  L  &  W  90  West  St 

Standard  Trust  Co  N  Y 

New  York  and  London 

See  text 

5  Nassau  Street  New  Ylt 


lands  (other  than  for  railway  purposes)  and  the  rolling  stock  of  the  East.Dlv. 
or  of  the  above-mentioned  branch  lines  of  over  6  miles  These  bonds  are 
unconditionally  guaranteed  as  to  prin.  and  Int.  by  the  Grand  Trunk  Ry.  Co. 
See  form  In  V.  80.  p.  996;  also  see  V.  80,  p.  996;  V.  86,  p.  794:  V.  90,  p.  1165. 

Althoueh  the  mortgage  to  secure  the  S"^o  bonds  guaranteed  by  the  (.iovern 
ment  ranks  before  the  mtges.  securing  A  and  B  bonds  guaranteed  by  the 
Grand  Trunk  Ry.  of  Canada,  yet  an  agreement  schedule  to  an  Act  of  1904 
provides  In  effect  that  In  the  event  of  default  by  the  company  for  5  years  In 
payment  of  the  Int.  on  the  3%  bonds,  the  remedy  of  the  Government  shall 
be  to  put  In  a  manager  with  the  concurrence  of  the  company  to  operate  the 
Western  Division  and  to  collect  and  distribute  net  earnings  of  each  particu- 
lar division  pari  passu  between  the  holders  of  the  bonds  guar,  by  the  Gov't 
and  the  holders  of  the  bonds  guar,  by  the  Grand  Trunk  Ry.  Co.  In  the  pro- 
portion of  75%  of  such  earnings  to  the  holders  of  the  Gov't  bonds  and  25% 
to  the  holders  of  the  bonds  of  this   division  guar,  by  the  Grand  Tr'k  Ry.   Co. 

In  May  1909  the  Dominion  Government  agreed  to  loan  not  exceeding 
$10,000,000.  repayable  In  10  years  or  at  any  time  on  6  months'  notice. 
Interest  thereon  to  be  4% ,  payable  semi-annually,  secured  by  the  company's 
bonds  to  the  same  amount,  maturing  1919,  guaranteed  prln.  and  Int.  by 
the  Grand  Trunk,  under  a  mtge.  on  the  Prairie  Section,  subject  to  existing 
prior  Hens.     V.  88,  p.  822.  1194,  1061,  1253;  V.  90.  p.  1165. 

Lake  Superior  branch  bonds,  total  Issue  limited  to  £1,550,000.  are  se- 
cured by  a  1st  mtge.  on  all  the  188-mlle  Lake  Superior  Dlv.  and  are  guaran- 
teed prln.  and  Int,  by  Grand  Tnmk  Rv.  Co.      (V.  80,  n    006.) 

In  1909  Acts  were  passed  by  the  provinces  of  Saskatchewan  and  Alberta, 
authorizing  the  respective  orovlnces  to  guarantee,  orln.  and  Int.,  at  the  rate 
of  $13,000  per  mile,  first  mtge.  bonds  to  be  Issued  by  the  Grand  Trunk 
Pacific  Branch  Lines  Co.  for  the  construction  of  new  lines,  viz..  670  miles 
In  Saskatchewan  and  491  In  Alberta,  to  be  worked  under  agreement  by  the 
Grand  Trunk  Pacific  Ry.  Power  Is  given  to  Issue  additional  bonds  up  to 
$2,000  per  mile,  making  $15,000  per  mile.  In  April  1910  £1,270,500  guar. 
by  Saskatchewan  were  offered  at  98  H.  V.  90,  p.  1044,  1165:  V.  88.  p.  1437. 

DEBENTURE  STOCK. — In  1906.  $25,000,000  debenture  stock  was  au- 
thorized, of  which  $15,000,000  (£8,000,000)  Int. guar,  by  the  Or.  Tr.  Ry. 
under  certain  conditions  (see  V.  84.  p.  570),  to  be  Issued  a.s  nernetual  deb. 
stock;  of  this,  £3,000,000  was  sold  In  1907  to  1009  and  £1,000,000  was  of- 
fered In  Jan.  1910  at  Z92H.     V.  88,  p.  624:  V.  90,  p.  303. 

OFFICERS.— Pres.,  Charles  M.  Hays,  Montreal,  Can.;  Sec,  Henry 
Philips:  Treas..  Frank  Scott. — (V.  91,  p.  214,  276.  463,  518.)  -3    _____ 

GRAND.  TRUNK  RV.  OF  CANADA.— (Sef  Mnp,)— Quebec.  Can.,  via 
Montreal  to  Chic,  III  ;  also  to  Portland,  Buffalo.  Detroit.  Toledo.  <Scc. 

SYSTEM    PROPER.  |        REPORTED  SEPARATELY. 

Miles.  I     Majnritu  stock  owned.             Miles. 
Lines    owned 2.952  ICentral  Vermont* 531 

Leased — partly  owned.  |  Grand  Tnmk  Western* 336 

Atlantic  &  St.  Lawrence,  Fort-  |     Entire  stock  owned. 

land.Mc.  to  Lsland  Pond,  Vt.     165  IDetrolt  Grand  Haven  &  Mil'..     191 

Buffalo  &  Lake  Huron... 164  ITol.  Sag.  &  Muskegon.. 96 

Cincln.  Sag.  &  Mackinaw 53  |     Jointly  owned. 

Other  lines 202  I  Detroit  &  Toledo  Shore  Line...      79 

Total  In  earnings ..3,536  1     Total  road. 4,7f>9 

Car  ferry.  Grand  Haven  to  Milwaukee.     '.See  separate  statement  this  Co- 
As  to  Grand  Trunk  Parlfle  Rv..  see  that  romnanv  above.    V.  79.  p.  2587- 
On  Sept.  30  1905  began  operating  Canada  Atlantic  Ry.  and  guar.,  prln- 
and  Int.,  Its  4%  bonds.      V.  79,  p.  967.  1331.  1641.  2455.  2620:  V.  85,  p. 600 
In  1909  purchased  stock  of  Pontlac  Oxford  &  Northern.  Pontlac,  Mich.. 
toCasevllle.  100  m  .  and  assumed  $400,000  6%bonds.  V.  89.  p.  1542'  1347. 
The  Southern  New  England  Ry    was  chartered  In  April  1910  to  build 
from  Palmer,  Mass.,  at  a  connection  with  the  Central  Vermont,  to  Provi- 
dence, R.  I.,  where  It  Is  planned  to  construct  an  extensive  dock  system. 
giving  the  Grand  Trunk  a  through  line  via  the  Central  Vermont  from 
Montreal  to  Providence.     V.  91,  p.  154:  V.  90,  p.  447.  1044, 

In  Oct.  1910  It  was  proposed  to  apply  for  authority  to  make  up  accounts 
annually  Instead  of  seml-annuallv.  acquire  Montreal  &  Southern  Counties 
(Electric)  Ry.,  Issue  additional  consol.  deb.  stock.  &c,     V.  91,  p.  1025.1095. 

STOCK,  &c. — The  authorized  capital  on  Dec  31  1909  was  £48,936,364 
stock  (£45.434,051  Issued  and  £3  502.313  unl.ssued:  advances  from  the 
Canadian  Govt.  In  aid  of  construction  amount  to  £3.111,500.  Perpetual 
consol.  4%  deb.  stock  authorized  by  Act  of  1882.  and  later  Acts,  has  been 
Issued  from  time  to  time  to  acnulre  securities  of  companU";  enrrinMdated  anr! 
controlled,  amounting  Dee  31  1909  to  £8,849.165,  and  bearing  an  annual 
Interest  of  £457.042.  V.  71,  p.  84;  V.  88,  p.  822,  1194;  V,  82,  p.  692; 
V.  86,  p.  602,  1100. 

Station  Co.  bonds,  V.  82,  p.  452.  Montreal  Warehousing  guaranteed 
bonds,  V.  83,  p.  37.    Gr.  Trk.  Pac.  Devel.  Co.,  V.86,  p.  1042;  V.  90,  p.  306. 

DIVIDENDS —      For 
Guaranteed  4%   stock  % 

First    preferred % 

Secon  d     preferred  ....  % 
Third  preferred. % 

EARNINGS.— 2  mos.. 
July  1  to  Aug.  31. 

For  half-year  ending  June  30  1910,  gro.ss.  £3,321,637:  net,  £865.571, 
against  £787,271  in  1909;  net  charges.  £448,897;  advances,  £69,514;  dlv. 
(2%)  on  guar,  stock.  £197.816:  on  1st  prcf.  (2M%),  £85,420:  on  2d  pref. 
(2M%).  £63.210:  adding  £11.839  on  hand  June  30  1910,  leaves  balance 
to  carry  forward  June  30  1910  £12,552.     V.  91.  p.  518.  . 

REPORT. — Statement  for  1909  was  In  V.  90,  p.  1165.      '"  M^ 

Years  ending  Dec.  Z\ —    1909.               1908.               1907.  190B. 

Gross  earnings £6,499.371      £6,180,945      £7,144,506  £6,606.528 

Transportation  expenses     4,832.340       4,476,775        5.197,478  4,746,318 


'99.  '00. 

4  4 

5  5 
3Ji    3 

0         0 

'01    '02.  '03.  '04.  '05. 

4  4        4        4        4 

5  5        5        S        5 
4        5        5        5        5 
0        12        0        2 

•06. 
4 
5 
5 
3 

•07.  •OS.  'O'* 

4  4          4 

5  5  5 
5  2H  5 
SO          0 

/1910.. 
h909.. 

Gross,    $5,606,208: 

Gross,      5,659,739; 

net 

net 

$1,565,553 
1.557,280 

Net  earnings 

Total  net  Income 


£1,667,031       £1,704,170      £1.947,028      £1.860,210 
£2,000,809      £1.999,984      £2,220,187      £2,100,993 


Deduct —                                   1909.  1908.  1907.                1906. 

Rentals £155,206  £  155.206  £155,206  £155,206 

Int.  on  bds.  &  deb.  stock  1,082,974  1,067,127  1,069,136  1,070,923 

Adv.  to  controlled  roads           72,154  155,704  153.350             41,537 

Dividends  on  guar,  stock  (4)393.600  (4)382.463  (4)336,770  (4)312,411 

Do          Istpref. stock  (5)170,841  (5)170,841  (5)170.841  (5)170.842 

Do         2d  pref.  stock  (5)126,420  (2»4)63,210  (5)126.420  (5)126,420 

Do         3d  pref.  stock  (3)214,939  (3)214,939 

Balance def.   £387    sur.   £5.473    def.   £6,477    sur.   £8,714 

OFFICERS. — Pres.,  Chas.  M.  Hays;  Chmn.  of  Board,  Alfred  W.  Smlth- 
ers.— (V.  90.  p.  1165,  1170;  V,  91.  p    154.  336,  397,  518,  1025.  1095.) 

QRAND  TRUNK  WESTERN  RY. — (See  Map  Grand  Trunk  Ry.) — Owns 
from  Port  Huron,  Mich.,  to  Chic.  &  West.  Ind.  RR.,at  Chicago,  330m., and 
trackage  Chic.  &  West.  Ind.,  5  m.;  total,  335  m.  Stock,  $6,000,000.  all 
owned  by  Gr.  Trunk.     V.  69,  p.  954;  V.  71.  p.  28. 

BONDS. — The  Grand  Trunk  unconditionally  guarantees  the  Interest  on 
the  1st  4s,  of  which  the  last  $563,000  were  Issued  to  retire  the  Northw.  Gr. 
Trunk  6s  on  Jan.  1  1910.  The  Incomes  have  been  called  for  payment  on 
Dec.  1  1910  at  85  and  any  Int.  then  due.  V.  90,  p.  1239.  Int.  on  incomes, 
1%,  paid  on  July  coupons  In  1902  to  1905,  Incl.;  4%  In  1906  to  1910.  V.  83, 
p.  6S7.  Jointly  with  Toledo  St.  Louis  &  Western  guarantees  Detroit  & 
Toledo  Shore  Line  bonds.     V.  76,  p.  653;  V.  89,  p    1411. 

EARNINGS.— 12  mos.,  (1909-10 Gross,  $6,232,362;  net,  $1,850,469 

July  1  to  June  30.         11908-09 Gross,     5,561,716;  net,     1,798,430 

Year  ending  June  30  1909,  gross,  $5,561,717;  net,  $1,786,057;  other  In- 
come, $305,422;  charges,  $2,040,667;  4%  on  Incomes,  $60,000;  deficit.  $9,- 
188. — (V,  89,  p.  1141,  1410;  V.  90,  p.  1239;  V.  91,  p.  1095.) 

GREAT  NORTHERN  RY.— (See  A/ops.)— Operates  a  line  from  St.  Paul 
Minn.,  via  Spokane,  Wash.,  to  Lowell.  Wash.,  on  the  Pacific  coast,  with 
coast  line  to  Seattle,  and  numerous  branches  in  Minnesota,  Nebraska,  North 
and  South  Dakota,  Montana.  Washington,  Manitoba  and  British  Columbia, 
aggregating,  June  30  1910,  7,247  miles. 

Lines  owned  in  fee.  Miles.  I     Lines  owned  in  fee.  MUet. 

St.    Paul.,    Minn.,    to    Lowell,  JDuluth,  Minn.,  to  Laramie,  No. 

Wash 1.7901      Dak... 325 

Seattle  to  Vancouver 156  |St.  Paul, Minn.,  to  Grand  Forks 

Wlllmar,    Minn.,    to    Yankton,  I      No.  Dak_ 824 

So.  Dak 205|Varlous    branches 8,442 

Garretson,  So.   Dak.,  to  Sioux  \Traekaoe  246 

City.  la.,  and  O'Neill,  Neb..     208  |  

Spokane,  Wash.,  to  Nelson, B.C     200  |      Total  June  30  1910. 7,247 

Pacinc  Jet..  Mont.,  to  Butte..     351  I  2d  &c,,  tracks  &  sidings 2,177 

The  Spokane  Portland  &  Seattle  Ry.,  420  miles,  was  completed  May  1909. 
V.  85,  p.  1273;  V.  86.  p.  1529.  In  the  fiscal  year  1909-10  about  150  miles 
were  completed,  a  52-mlIe  branch  was  nearing  completion  June  30  1910  and 
several  extensions  were  In  progress.  Including  one  from  Fargo,  N.  D.,  to 
Surrey.  225  miles.      V.  91,  p.  1100. 

In  Dec  1908  Chic.  Burl.  &  Qulncy  (Jointly  held)  acquired  control  of  Colo. 
&  Southern,  affording  direct  connection  for  the  Hill  lines  with  the  Gulf  of 
Mexico.  V.  87,  p.  1664.  In  1909  arranged  to  use  Jointly  the  Northern 
Pacific  line.  South  Tacoma  to  Vancouver.  Wash.,  135  miles.     V.  88,  p. 1372. 

In  Dec.  1909  control  was  acquired  of  the  Spokane  &  Inland  Empire  (Elec- 
tric) RR.,  operating  247  miles.     See  "Elec  Ry.  Section,"    V.  89,  p.  1596. 

ORGANIZATION. — In  1907-08  absorbed  .St.  Paul  Minn.  &  Man  and 
other  roads  theretofore  controlled       V.  85,  p.  600.  1209;  V.  86,  p.  168.  794. 

LANDS. — Due  from  land  contracts  June  30  1910, $235,764;  land  unsold, 
811,225  acres,  to  be  reduced  about  660.000  acres  by  adjustment  with  U.  S. 

STOCK. — In  1898  surrendered  the  right  to  Issue  common  stock,  all  stock 
being  "of  a  single  class  with  uniform  rights  and  privileges." 

.SioeUholilers  in  ,l;iri.  1!)07  siil)seill)ed  ior  $00.1100,000  new  stock  at  par, 
payable  In  InstaUments  to  April  1908.    V.  83,  p.  1469;  V.  84,  p.  749. 

DIVID'DS.  1'92  to  '96  (Incl.)  '97.  '98.  •«9.  '00.  '01.  19U2  to  Nov  1910. 
Gt. North. J     5%  yearly  5H    6>^      7        7        7        7%   yearly,    Q-F. 

Also  in  1898  50%  in  Seattle  &  Mont,  stock,  which  was  then  exchanged 
for  40%  in  Gt.  Nor.  pref.  V.  66.  p.  1044,  1188:  V.  74,  p.  829.  In  May, 
1901  H%  and  in  Nov.  1907  1  H%  was  paid  from  earnings  of  Lake  Superior 
Co.  V.  85.  p.  921,  1405.  And  In  Dec.  1906.  unit  for  unit,  1 .500,000  shares 
of  beneficial  Interest  In  the  Iron  ore  properties.     See  "General  Finances." 

BONDS. — St.  P.  Min,  &  Man.  consol.  mtge.  of  1883  Is  for  $50,000,000,  ot 
which  bonds  are  reserved  to  pay  prior  Mens.  It  Is  a  first  Hen  on  the  land 
grant,  and,  since  retirement  on  Nov.  1 1910  ot  Dak.  ext.  6s,  on  2.549  miles 
of  railway  In  Minn,  and  the  Dakotas.  V.  64,  p.  518;  V.  86,  p,  229:  V.  87. 
p.  1533:  V,  88.  p.  295,  624,  1061.  1372:  V.  91,  p.  518.  MontanaExt.  mtge. 
is  limited  to  $10,185,000.     Abstract.  V.  45,  p.  342. 

I'ncific  Errrnsion  mtire.,  £6.0001100,  provide^  for  bonds  at  £6,000  per 
mile  in  Montana  and  £7,000  per  mile  west  of  Montana.  V.  66,  p.  1044, 
1188:  V.  80,  p.  nil.  1174;  V.  90,  p.  303.     See  abstract  of  mtge.  V.  52,p.82. 

in  1904  llie  Gl.  Northern  and  Nor,  Pac.  liau  acquired  $107,612,600  of  the 
$110,839,100  Chicago  IBuri.  &  Qulncy  RR.  stock.  In  exchange  for  their 
Joint  20-year  4%  gold  bonds,  secured  by  the  deposit  of  the  stock  in  trust, 
on  basis  of  $200  In  bonds  tor  each  $100  stock.  See  circular,  V.  72.  p.  871, 
1034.  1135.  and  application  to  list  V    73,  p,  294.  903:  V.  85.  p.  600. 

Eastern  Ry.  of  Minnesota. — Nor.  Dlv.  mtge.  of  1898  limited  to  $9,700,000 
are  red.  at  105  after  April  1  1928.     V.  66.  p,  471;    V.  88.  p.  1002,  1253. 

The  Wiilmar  &  Sioux  Falls  bonds  are  guaranteed.     V.  56,  p.  247 

GENERAL  FINANCES. — Total  funded  debt  per  mile  of  main  track 
(4,024  m.)  In  the  hands  of  the  public  June  30  19 10,  $22,214.  V.  85,  p.  1277. 
Train-load,  1909-10,  51s  tons,  against  502  in  1908-09, 

In  Oct.  1906  a  contract  was  signed  tor  a  lease  of  the  ore  lands  to  the  U.  S. 
Steel  Corp..  to  continue  until  the  ore  Is  exhausted,  unless  the  lease  is  termi- 
nated on  Jan.  1  1915  under  the  option  reserved  to  the  Steel  Corp..  on  a  roy- 
alty basis  of  $1  65  per  ton  standard  ore  with  3.4  cts.  per  ton  Increase  each  yr.; 
minimum  tonnage  to  be  mined.  750.000  tons  during  1907,  with  750.000  In- 
crease each  year  until  8,250,000  Is  reached.     The  Iron  ore  properties  were 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Quif  &  Ship  Island— Stock - 

First  refund  and  terra  M  gold  sink  tund.-N.c'x&r* 

Mortgage  gold  part  due  yearly  nd  at  101 M  DC' 

QuIf  Terminal ,  Mobile— 1st  M  $700,000  g  gu (text)  c*  &r 
Oulf  Texas  &  WesJ— 1st  M  $10,000,000  g  red  105. Mp 

Halifax  &  Eastern- First  mortgage  red... 

Hancock  &  Calumet— See  Mineral  Kange  RR 
Hannibal  &  St  Joseph— See  Chicago  Burlington  &  Qui 
Harriman  &  Northeastern— First  mortgage  gold...Ce 
Harrisburg  Portsmouth  Mt  Joy  &  Lane— Stock  7%  gu 
First  M  (extended  In  1883)  gu  p  &  1  Pa  RR.-.QP.r 

Hartford  &  Connecticut  Western— Stock 

First  mortgage  extended  In  gold  In  1903 

Hawkinsv  &  Fl  So— 1st  M  $400,000  gold  guar  p  & 
Henderson  Bridge  Co — See  Louisville  <Sc  Nashville  RR 

Hibernia  Mine  RR— Stock 

Hocking  Valley  Ry — Stock  common  to  be  $26,000,000 

Columbus  a  aocldng  Valley  Ihst  mtge  gold c* 

Col  &  Tol  1st  M  gold  ext  1905  (V  81  p  211). ..S.c* 
First  consolidated  mortgage  $20,000,000  gold...Ce 

Car  trusts  gold  $80,000  s-a  (V  75  p  741)... S 

Equip  notes  gold  Ser  A  due  $23,000  s-a Usm 

do         do  Ser  B  due  $48,000  s-a 

do         do  Ser  C  due  $37 .000  s-a 

do  do  Ser  D  due  $20,000  s-a  (V  85  p  600) 

do         do  Ser  E  due  $25,000  s-a ._. 

do  do  Ser  I  of  1908  due  $25,000  s-a. S.xc* 
Bonds  of  ooal  companies  guaranteed.  See  Sunday 
Honduras  Nat — 1st  M  $10,000,000  auth  red  105  aft  '15 
noosacTunnel&  Wilmingt  — istM  $250,000  authg.OB 
Hous  Belt  &  Ter— 1st  M  $5.000.000 g red  105 text Cec* 
Hous  E  &  W  Texas  — 1st  M  gu  p  &  1  by  So  Pac.Un.c 

First  mtge  $3,000,000  gold  not  guaranteed 

Hous  &  Tex  C  RR— 1st  M  I  gr  g  red  110  Int  gu.Ce.c*  &r 
Cons  M  land  grant  gold  red  at  110  Int  guar..F.c*  <Scr 
General  mortgage  gold  Interest  guar  end..Mp.c*&t 

Waco  &  N  W  DIv  1st  M  g  $25,000  p  m Ce.o*&r 

Austin  &  N  W  (merged)  1st  M  g  gu  p  &  l..Mp.c*&r 
Ft  Worth  &  Nevp  Orleans  1st  M  (Wax  to  Ft  Worth) 

C  Tex  &  N  W  1st  M  ffuar  So  Pac  (Gar  to  Wax) F 

Mortgage  on  cut-off  $3.000.000  authorized 


Miles 
Road 


307 
307 

"75 


acy 


20 
53 
53 
124 
124 
44 

*H 

'76 
118 
346 


Creek 

'25 

191 
191 
453 
453 
453 
58 
103 
41 
12 
94 


Date 
Bonds 


1902 
11108 
1907 
1909 
1905 


1895 

1853 

1883 
1002 


1867 
1875 
1899 
1902 
1907 
1007 
1907 
1907 
1907 
1908 
Co  und 
1910 
1892 
1907 
1893 
1893 
1890 
1890 
1890 
1900 
1891 
1895 
1881 
1910 


Par 
Value 


$100 
1.000  &c 


1.000 

1.000 

£100 


100  &c 

50 

500  &c 

100 

1.000 

1,000 

100 

100 

500   &c 

1.000 

,000  &c 

1.000 

1.000 

1.000 

1.000 

1.000 

1.000 

1.000 

r  "Indu 


1.000 
1.000 
1,000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 


Amount 
Outstanding 


$6,750,000 

4.984.000 

500.000 

600.000 

1,007,000 

(?) 


300.000 
1,182.550 

700.000 
2,965.500 

700.000 

325,000 

200.000 

11,000.000 

1.401.000 

2.441.000 

16.058.000 

240.000 

299,000 

624.000 

481.000 

80.000 

SrjO.OOO 

375.000 

strlals" 

See  text 

240.000 

2.203  000 

2.199.000 

801.000 

1.8  73.000 

230.000 

4.275.000 

1.105.000 

1.920.000 

709.000 

180,000 

See  text 


Rate 
% 


See  text 

5  g 

6  g 

4  e 

5g 
5g 


6g 
7H  In'lO 
4 
2 

4H 
5g 

6 

In  1910 
4  g 
4  g 
4>^  g 
4H  g 
4 
4 
4 
4 
4 
4  g 

6 

5g 

5g 

5g 

5g 

5g 

6  g 

4  g 

6  g 

5g 

6 

6 

6 


When 
Payable 


J— J 
J      &     J 
A     &     O 
J       &      J 

M     &     N 
J  &  D  30 


J 
J 
.1 
F 
J 
A 

A 
J 

A 

F 

J 

M 

F 

F 

A 

J 

F 

F 

,1 

M 

J 

M 

M 

J 

A 

A 

M 

J 

.T 

A 


&  J 
&  J 
&  J 
&  A  31 
&  J 
&     O 


& 
& 
& 
& 

& 
& 

& 


&  A  15 
&  O 
&      J 

&     A 
&  A  15 


& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 


Last  Dividend 
and  Maturity 


2% 


July  1  1910 
Feb  1  1962 
Apr  191 1 
Jan  1  1957 
Nov  1 1939 
1955 


Jan    1 1916 
July  10  19104% 
July   1   1913 
Aug  31  1910  1% 
July  1  1923 
1952 

Oct  10  1910   3% 
July  18  1910  2% 
Oct    1  1948 
Aug  1  1955 
July  1  1999 
May'11-May '12 
Feb  'll-Feb  '17 
To  Feb  15  1917 
To  April  1  1917 
Jan  'll-July  '12 
Feb  ni-Aug  '17 
To  Feb  15  1918 

Feb  1  1940 
Sept  1  1922 
July  1  1937 
May  1  1933 
May  1  1933 
July  1  1937 
Oct  1  1912 
Apr  1  1921 
May  1  1930 
July  1  1941 
Dec  1  1925 
Oct  1  1911 
1940 


Central    Trust    Co    N    Y 
Company's    Office    Phlla 

do  do 

Hartford 

do 
Union  S  B   <Se  Tr  Co  Cln 

See  Central  of  New  Jersey 


J  P 


Places  Where  Interest  and 
Dividends  are  Payable 


Buffalo  N  Y 

Metropolitan  Tr  Co,  N  Y 

do  do 

do  do 

Metropolitan  Tr  Co,  N  Y 


Co 
do 
do 
do 
do 


N   Y 


Morgan 

do 

do 

do 

do 

U.  S.  M.  &Tr.  Co.,  N.  Y. 
Lincoln  Trust  Co.,  N.  Y. 
Merch.L.&  Tr.Co.,  Chlo 
First  Tr.&  S.  Bk.,  Chlo. 
Empire  Trust  Co.,  N.  Y. 
Standard  Trust  Co,  N  Y 


Old  Colony  Tr  Co  Boston 
Central  Trust  Co,  N  Y 
120  Broadway  New  York 

do  do 

120  Broadway  New  York 
do  do 

do  do 

do  do 

do  do 

do  do 

120  Broadway  New  York 


transferred  to  Louis  W.  Hill.  James  N.  Hill  and  Walter  J.  Hill  as  trustees. 
the  1,500,000  shares  of  beneficial  Interest  In  the  trust  equal  to  the  number  of 
shares  of  stock  held  being  Issued  Dec.  1906  to  Great  Northern  stockholders. 
The  profits  from  the  Iron  properties,  after  first  deducting  the  80c.  per  ton 

§ayable  to  the  Gt.  Northern  Ry.  for  carrying  the  ore  to  the  docks  on  Lake 
uperlor.wlU  be  distributed  along  with  any  profits  from  other  ore  leases 
at  least  once  a  year  to  the  holders  of  the  trust  certificates.  See  V.  83. 
p.  818.  969.  1228.  1290;  V.  84.  p,  635,  693.  749.  996;  V,  86,  p,  855.  Flr=;t 
dlv.  on  ore  certs..  $1  per  share,  paid  Sent.  16  1907;  March  10  1908,  $1; 
Sept.  15  1909,  $1;  Mch.  15  and  Sept.  1910,  50  cents  each.  V.  87.  p.  740, 
936:  V.  90,  p.  562. 

EARNINGS,— 2  mos,,/1910 Gross,     $11,668,030;     net,     $4,621,183 

July  1  to  Aug   31.       11909 Gross.        10,872,851;     net.       4.669.061 

REPORT. — For  1909-10  In  V.  91,  p.  1091.  1099;  editorial,  p,  1068. 

1909-10  1908-09.  1907-08. 

Average  miles  operated 7.020  6.808  6.594 

Passenger  earnings... $14,311,800  $10,977,948   $11,189,553 

Freight  46.675.734      39.464.811      40.311,420 

Mall,  express,    &c 3,214  934        3,017.703        2,711.100 

Other  than  transportation. 262,902  226,982  217,560 

Gross  operating  revenues $64,465,370  $53,687,444   $54,429,633 

Net  operating  revenue $21,856,981   $18,812,783   $16,328,962 

Gross  corporate  Income $23,113,800   $22,566,583   $20,164,477 

Deduct  — 

Rentals   paid $255,228 

Hire  of  equipment  balance 125.387 

Bond  Interest  accrued 4.823,184 

Guaranty  Koot.  Ry.  &  Nav.  deben- 
ture stock  Interest 118,177  121,723  155,862 

Int.  accrd.  on  subs,  for  add.  stock..      2,038.427 

Dividends  on  stock,  7%-...-.- 14,698,663     14,697.473     10,483,055 


$230,890     $1,347,436 
4".7'26",536        3",67b",865 


Balance,  transf.  to  fund  for  perm. 

Impts.  and  renewals $3,093,161     $2,789,961     $2,468,832 

OFFICERS. — Chairman.  James  J.  Hill.  St.  Paul;  Pres..  Louis  W.  Hill, 
St.  Paul;  V.-P.,  R.  I.  Farrlngton;  V.- P.  &  Treas..  E.  T.  Nichols,  N.  Y.; 
Asst.  Treas.  &  Sec,  E.  Sawyer,  St.  Paul;  Asst.  Sec.  and  Asst.  Treas., 
N.  Terhune.     New  York  office.  32  Nassau  St. 

Directors — J.  J.  Hill,  Frederick  Weyerhaeuser,  E.  Sawyer,  R.  I.  Far- 
rlngton, R.  A.  Jackson.  Samuel  Thorne.  Louis  W.  Hill.  Wm.  B.  Dean,  E.  T. 
Nichols. — (V.  90.  p.  697.  1490.  1613;  V.  91,  p    154.  518,  1025.  1091,  1099.) 

GREEN  BAY  &  WESTERN  RR,— Road  owned  from  Green  Bay.  Wis., 
to  Marshland,  Wis.,  209  miles;   branches.  13  m.;   trackage  to  Winona.  4  m. 

HISTORY. — A  reorganization  June  5  1896  (per  plan  In  V.  61,  p.  471). 

SECURITIES. — There  are  no  fixed  charges  on  the  property  other  than 
taxes,  nor  can  any  be  placed  thereon,  or  the  property  be  sold  or  leased 
without  consent  of  75%  of  stock.  Class  A  debentures  are  entitled  to  2  H  % 
interest.  If  earned,  then  common  stock  to  2  H  %  ,  then  the  two  share  ratably; 
but  after  5%  on  both,  class  B  Is  entitled  to  aU  surplus  earns.     V.  61 ,  p.  471. 

DIVIDENDS—      '98.  '99.  '00.  '01.  '02.  '03.  '04.  •05-'07. 
Class  "A"  deben.%  2^2)^214     3       4       4       4     5  y'ly. 
lyi  2hi     3       4       4       4     5  y'ly. 


Stock % 

Class  "B"  deben.% 


'08. 
5 
5 


'09. 

5 

5 
H 


•10. 

5 

5 


EARNINGS. — 12  mos. ,(1909-10 Gross,  $609,692;  net,  $211,625 

July  1  to  June  30.       11908-09 Gross      " 


90, 


581,617;  net,  175,237 

p.  842. 

Dividend         Div.  on  Balance, 

on  Stock.      Deb.  "B"s.  Surplut. 

(5)$125.000    (ii)$17.500  $410 

(5)    125,000    (Va)    26.250  787 

Charles  W.  Cox,  Sec.  and  Treas. 


REPORT  for  year  ending  Dec.  31  1909  In  V 

Cal.  Gross      Net  after     Div.  on 

Year.      Earninqs.    Taxes.     Deb.  "A"s. 

1909  ...$588,919   $172,910    (5)$30,000 

1908  ...   602,106      182,037    (5)    30,000 

DIRECTORS.— S.  S.  Palmer,  Pres.: 
40  Wall  St.;  C.  Ledyard  Blair,  J.  A.Jordan,  W.  J.WUson. — (V.90,  p.  842.) 

QREENE  RR. — Owns  road  from  Chenango  Forks  to  Greene.  N.  Y.,  8 
miles.  Leased  to  Delaware  Lack.  &  Western  for  term  of  charter  for  6%  on 
stock.     Stock.  $200,000;  par,  $100.     D.  L.  &  W.  owns  $200,000  7%  bonds 

GREENWICH   &  JOHNSONVILLE  RR.— See  page   16,^ 

GUAYAQUIL  &  QUITO  RY.— See  page  66.— QULF  &  INTER-STATE 
RY. — See  p.  165. 

QULF  LINE  RY. — Owns  Ashburn.  Ga..  to  Bridgeboro.  32  miles;  track- 
age. Ashburn  to  Worth.  6  miles:  leases  (to  April  1  1953.  with  option  to 
purchase)  Hawklnsville  &  Florida  Southern,  Hawklnsvllle  to  Worth,  44 
miles;  total,  79  m.  Extension  proposed  from  Bridgeboro  to  Camilla,  40  m. 
Sold  to  Eastern  capitalists  early  In  1910.  V.  90,  p.  502.  Stock  auth., 
$400,000.  Bonds  auth.,  $325,000  30-yr.  gold  5s.  Atlanta  (Ga.)  Trust  Co., 
trustee,  all  In  treasury  Sept.  1909.  For  year  ending  June  30  1909,  gross, 
$136,336,  against  $114,520  in  1907-08;  net,  $34,491,  against  $1,056.  Pres., 
W.  J.  Edwards;  Sec.  and  Treas.,  Geo.  L.  Twigg,  Sylvester,  Ga. — (V.  86, 
p.  420;  V.  89,  p.  847,  502.) 

GULF    &    SHIP    ISLAND    RR.— Company    owns    from    Gulfport.    on 

Mississippi  Sound.  Gull  ol  Mexico,  to  Jackson.  Mi,ss..  160.5  m.:  Columbia 
dlv.,  Maxle  to  Mendenhall,  104.75  m.  Branch  from  Saratoga  to  Laurel, 
41.75  miles;  total,  307  miles.  Important  harbor  Improvements  have  Deen 
constructed  at  Gulfport.  Including  an  extensive  system  of  docks,  piers,  &c.; 
also  a  channel  7  miles  long  extending  to  deep  water. 

STOCK. — Capital  stock,  $6,500,000  (par  of  shares,  $100),  outstanding. 

DIVIDENDS. — April  1903  to  July  1910,4%  yearly.     V.  88,p.  1620. 

BONDS. — Of  the  first  5s  ($5,000,000  authorized),  $4,984,000  are  out- 
standing, remaining  $16,000  being  reserved  to  retire  a  like  amount  of  old 
bonds  still  outstanding.  A  yearly  sinking  fund  of  1%  of  bonds  outstand- 
ing, which  became  operative  Jan.  2  1905,  may  purchase  bonds  at  not 
exceeding  110,  but  the  latter  cannot  be  drawn;  bonds  so  purchased  to  be 
kept  alive  In  the  sinking  fund  as  an  Investment.  On  June  30  1910  $343,000 
bonds  were  In  the  sinking  fund.  See  V.  74,  p.  426.  and  application  to  list 
V.  74,  p.  1257;  V.  81,  p.  264.  The  mtge.  gold  6s  of  1908  ($1,000,000  origi- 
nal Issue),  of  which  $500,000  matured  April  1  1909  and  1910  and  remaining 


$500,000  falls  due  in  1911,  Issued  partly  to  defray  the  cost  of  60  mUes  o 
road,  are  secured  on  entire  property,  subject  to  first  ref.  5s.  V.  86,  p.  547, 
1100.     Car  trusts  June  30  1910,  $140,000. 

EARNINGS. — 2mos..il910 Gross,    $315,361;    net,    $108,331 

July  1  to  Aug.  31.       \1909 Gross.       313.858;    net,         78,584 

REPORT.— Report  for  year  ending  June  30  1910  In  "Chronicle,"  Oct.  29 
or  Nov. 

Year —  Gross.  Net.         Other  Inc.      Charges.         Balance. 

1909-10 $2,094,076  $648,190  $14,170  $371,021    $290,339 

1908-09 1,873.196  404.761  7,702  407.805  sur.4,658 

Dividends  (4%)  paid  during  1909-10.  $262,500.  agst.  $242,500  In  1908-09. 

Pres.,  J.  T.  Jones.  Buffalo.  N.  Y.— (V.  90,  p.  447;  V.  91,  p.  655,  1095.) 

QULF  TERMINAL  CO.,  MOBILE.— Owns  union  passenger  station  and 
approaches  at  Mobile.  Ala.,  leased  by  the  Southern  Ry.  and  Mobile  &  Ohio 
RR..  which  own  the  stock  and  guarantee  the  bonds  jointly  and  severally, 
p.  &  I.,  by  end.     Franklin  Trust  Co.,  N.  Y.,  Is  mtge.  trustee.     V.  84.  p.  50 

QULF  TEXAS  &  WESTERN  RY.~Pfo]ected  from  Burr's  Ferry  to 
Benjamin,  Tex  ,  475  miles,  of  which  .Tacksboro  to  OIney,  40  miles,  had 
been  completed  In  Oct.  1909  and  35  miles  to  Seymour  on  Jan.  15  1910. 
Stock  authorized.  $500,000;  outstanding  July  1910,  $50,000;  par  of 
shares.  $100.  Of  the  first  5s  ($10,000,000  authorized  Issue),  $1,007,000 
have  been  Issued  on  the  first  50  miles  completed  from  Jacksboro  to  Megargel. 
V.  89.  p.  993,  1223;  V.  90,  p.  109.  Equipment  trusts,  $27,200  5s  due 
semi-annually  from  about  Aug.  1909.  Pres..  J.  J  Jermyn,  Scranton,  Pa.; 
Vlce-Pres.  and  Chairman  of  Board,  Roy  C.  Megargel.  5  Nassau  St.,  N.  Y.; 
Vlce-Pres.  and  Gen.  Mgr.,  Ben  B.  Cain,  Dallas,  Tex.;  Sec.  and  Treas., 
W.  Frank  Knox,  Dallas,  Tex. — (V.  89,  p.  993.  1223.) 

HARRIMAN  &  NORTHEASTERN  RR.— Harriman  to  Petros,  Tenn.,  20 
miles.  In  Jan.  1903  entire  stock  acquired  In  the  Interest  of  the  Cincinnati 
New  Orleans  &  Texas  Pacific  Ry..  hut  Is  operated  separately.  V.  76,  p. 
157.  In  1907  a  dividend  of  4%  and  In  June  1908  2  H%  was  paid  from  ac- 
cumulated surplus.  Stock,  $600,000.  Year  to  June  30  1908,  gross,  $111,- 
138;  net,  $32,402;  chgs.,  $22,982;  bal.,  sur..  $9,420. — (V.  76,  p.  212.) 

HARTFORD  &  CONNECTICUT  WESTERN  RV.— Hartford,  Conn.,  to 
Rhinecllfl.  N.  Y.,  110  miles,  and  branch.  14  miles.  Leased  till  Aug.  1940 
to  Central  New  England  Ry.  (now  controlled  by  New  York  New  Haven  & 
Hartford  RR.) ,  the  rental  paying  charges  and  2%  per  annum  on  the  stock, 
of  which  $1,640,000  owned  by  lessee.  — (V.  83.  p.  213.  1290.) 

HAWKINSVILLE  &  FLORIDA  SOUTHERN  RY.— Worth  to  Hawklns- 
vllle. Ga..  44  miles.  Leased  May  1  1907  to  Gulf  Line  Ry.  until  April  1 
1952,  with  option  of  purchase.  V.  84.  p.  1247.  Stock.  $100,000, 
acquired  in  April  1904  by  Georgia  Southern  &  Florida,  which  guarantees 
bonds  (see  table  above) ,  principal  and  Interest.  Year  ending  June  30  1907, 
gross,  $55,174;  net,  $8,247;  total  deduc.  $13,542:  bal..  def..  $5,295. 
Pres.,  J.  B.  Munson;  Treas.,  W.  P.  Hopper,  Macon,  Ga. — (V.  84,  p.  1247. 

HIBERNIA  MINE  RR.— Owns  Rockaway  to  Hibernia  Mines,  N.  J.; 
4H  m.   Leased  to  Cent,  of  N.  J.  1890  to  Oct.  1  1910  at  $12,000  yearly. 

HOCKING  VALLEY  RY. — The  company's  main  line  extends  from 
Rockwell  to  Columbus,  120  miles;  Columbus  to  Athens,  76  m.;  Logan  to 
Pomeroy.83  m.;  total  main  line,  279  miles,  with  trackage  (Penn.  RR. 
system)  Toledo  to  Walbrldge,  5.5  m.;  (L.  S.  &  M.  S.  Ry.)  Toledo  to  Rock- 
well. 2.5  m.;  (P.  C.  C.  &  St  L.  Ry.)  Columbus,  O.  5  m.;  total  main  line  and 
trackage,  287.5  miles.  Branches.  45  m.;  leases  W  &  J.  B.  Ry.,  Dundas  to 
Jackson,  17.5  m.;    total,  350  miles;    second  track,  50  miles. 

HISTORY,  &c. — Successor  Feb.  25  1899  per  plan  V.  68,  p.  231,  of 
Columbus  Hocking  Valley  &  Toledo  Ry.  foreclosed.  The  coal  lands  aggre- 
gate about  20,975  acres,  and  are  covered  by  the  consolidated  mortgage. 

STOCK. — The  $15,000,000  pref.  stock  was  called  for  payment  at  par  on 
April  30  1910  and  after  dissolution  of  a  temporary  Injunction  was  retired, 
about  $10,000,000  thereof  being  provided  by  the  sale  of  the  holdings  in 
Toledo  &  Ohio  Central  and  Zanesvllle  &  Western  stock  (see  below)  and  the 
remainder  borrowed.  The  stockholders  were  to  vote  May  11  1910  on 
increasing  the  authorized  common  stock  from  $11,000,000  to  $26,000,000, 
but  action  has  been  restrained  pending  trial  of  the  suit  of  three  minority 
stockholders.      V.  90,  p.  976,  1239.  1296,  1363,  1614;  V.  91,  p.  154. 

SALE  OF  STOCK,  &c. — The  Chesapeake  &  Ohio  owns  $7,501,800  of  the 
$11,000,000  outstanding  stock  (Including  $6,347,800  acquired  in  March 
1910.  The  Lake  Shore  &  Mich.  Sou.  and  Ches  &  Ohio  acquired  the  Kana- 
wha &  Michigan  stock  formerly  held  In  the  Interest  of  the  Hocking  Valley, 
and  the  Lake  Shore  purchased  nearly  all  the  stock  of  the  Toledo  &  Ohio 
Central  (the  last-named  having  been  held  by  the  Kanawha  &  Michigan)  and 
all  the  stock  and  bonds  of  the  Zanesville  &  Western.     V.  90,  p.  771,  849,977. 

DIVIDENDS. — On  common,  July  1901  to  Jan.  1907  Incl.,  3%  per  annum; 
July  1907,  2%;    1908  to  1910,  4%   (J.  &  J.). 

BONDS. — The  consols  ($20,000,000  authorized)  besides  a  lien  on  the 
entire  property,  subject  only  to  $3,842,000  prior  bonds,  have  a  first  Hen  on 
all  the  coal  lands:  $3,842,000  consols  are  reserved  to  retire  the  existing  bonds 
(the  latter  may  be  extended  at  maturity).  V.  72.  p.  338;  V.  74,  p. 
1038;  V.  86,  p.  229.  Substantially  all  of  the  bonds  and  stock  of  the 
Ohio  Land  &  Ry.  Co.  and  the  Wellston  &  Jackson  Belt  Ry..  18  miles,  are 
deposited  under  said  mtge.  V.  68,  p.  823.  Guarantees  Kanawha  &  Hocking 
Coal  &  Coke  Co.  bonds.  V.  74,  p.  271;  V.  77.  p.  2393;  V.  81.  p.  507,  781; 
also  Continental  Coal  Co.  bonds.  V.  75.  p.  497.  987:  V.  88,  p.  1127.  In  June 
1908  control  of  Sunday  Creek  Co..  which  operates  all  the  coal  properties  (see 
"Industrials"),  was  sold,  to  be  held  In  trust  and  re-conveyed  to  company 
If  authoritatively  decided  that  Hocking  Valley  Ry.  has  a  right  to  hold  It. 

EARNINGS.— 2  mos., 11910 .Gross,    $1,415,650;    net,    $587,493 

July  1  to  Aug.  31.      11909 Gross,      1.231.419:    net,      509,960 

ANNUAL  REPORT. — Traffic  Is  mostly  freight,  and  over  68%  of  this  Is 
bituminous  coal.     Average  train-load  is  large — In  1910,  649  tons.         t.-   ^ 

Report  for  year  ending  June  30  1910  in  V.  91,  p.  863,  884.  ^fe 

Year  ending  June  iO —  1909-10.  1908-09.  1907-08.'^ 

Operating   revenue $7,569,330     $P.878,414     $5,841,763 

Net  (after  taxes) 2,627,580        1,716,592        1,533,887 

Other  incoms 1,090,989        1,008,995        1,019,926 

Gross  corporate    ncome $3,718,569     $2,725,587     $2,553,813 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Hudson  Companies — Stock  and  notes,  see  text. 
Hudson  &  Manhat— 1st  M  $100,000,000  conv.S.xc*&r 
New  York  &  Jersey  first   mortgage  red  110- -Q.c* 

Car  trusts  $46,000,  due  seml-ann Q 

Huntingdon  &  Broad  Top — Common  stock 

Preferrei  stock  7%  non-cumulative 

First  M  extended  In  1890  (Interest  only  In  gold) -.QP 

Second  M  old  78  extended  In  1895  p  &  1  gold QP 

Third  M  consol  extended  In  gold  In  1895 QP.c* 

14tli  Ser  car  trust  $29,000  yearly  Dec  1 PeP 

Car  trusts  gold  due  $33,000  yearly  (V.  84,  p  1424).. 

Idaho  &  Wash  Nor— First  M  g  red  text IC 

Idaho  Southern — 1st  lien  notes  part  due  yrly  red  102  i4 

Illinois  Central— Stock  $123,552.000 

Leased  line  4%  stock  guaranteed  (see  remarks) 

First  mtge  oil  Sterling  bonds  old  6s  extend  in  18951 

18  7  4  (or  Sterling  bonds  extended  In  1905 

J15,000,000}4s  of  1886  due  1951  gold c*&r( 

secures  all  3Ms  of  1886  due  1951  gold---c*&r 

equally  .Us  3s  of  1895  due  1951  gold c*&r| 

(V83,p  76)J3H3  of  1903  due  1951  gold...c»&rJ 
Trust  bonds  sterling  (sec  by  Ch  St  L  &  N  O  cons) .  Us 

First  MSp  Dlvref  M  (V  66.  p  1237)  g Us.xc*&r 

Kank  &  S  W  1st  M  Otto  to  Normal  June  &  br r 

Cairo  Bridge  bonds  gold  (see  remarks) Us.c*<S:r 

St  Louis  Dlv  &  Term  M  $10,000,000  gold.  Us.xc*&r 

do  $5,000,000  (See  V  65,  p  1173)  g.Us.xc*&r 

Underlying  St  Ll  Bellevue  &  Carondelet  1st  M..c* 

Dlv  &  Termln->St  Louis  Southern  1st  Mg..Me.c* 

al  Mortgage  ..J Garb  &  Shaw  1st  M   gold..    ..c* 

Purchased  lines  1st  M  $20,000,000  gold..Us.xo*&r 

Refunding  mortgage  gold  red  (text) Qxc*&r* 

Collateral  trust  bonds  gold  $ Us.c*&r 

Coll  trust  $25,000,000  gold  on  L  N  O  &  T..Us.c*<fer 

Western  lines  first  mortgage  gold U8.c*&r 

Ch  St  L  &  N  O  cons  M  ($18,000,000)  gint  gu..c*&r 

do         gruaranteed  principal  and  Interest 

Memphis  Dlv  1st  M  gold  guar  p  &  1  (end)  .-Us.c* 


Miles 

Date 

Road 

Bonds 

1907 

1902 

. 

1909 

70 

70 

70 

1854 

70 

1857 

70 

1865 



1  99 

1907 

103 

1907 

1909 

--- 

1875 

1875 

706 

1886 

1886 

1895 

1903 

1886 

111 

1897 

131 

1881 

1892 

239 

J 1897 

U897 

17 

1883 

30 

1886 

17 

1887 

748 

1904 

2,015 

1908 

857 

1888 

798 

1892 

218 

1894 

567 

1881 

567 

1897 

100 

1889 

nire  I 

lllnols 

Par 
Value 


$,  £  or  fr. 

1,000 

1  000 

50 

50 

500 

500 

1,000 

1.000 

1.000 

1.000 

1,000 

100 

100 

£200 

£200 

1,000 

1,000 

£200 

1.000   &c 

£200 

1,000 

1,000 

1,000 

500   &C 

1,000 

1.000 

1,000 

1.000 

1,000    &c 

1,000   &( 

500  &c 

500   &C 

1,000 

1,000 

1.000 

1.000 


a  Includes    $5,266,000    consol    53    pledged    to    se  ctire  I  lllnols   Central  o  oUateral  tru  st  bonds  ot  1886. 


Amount 
Outstanding 


$59,676,000 

5,000.000 

782,000 

1,371,750 

2,000,000 

416,000 

367,500 

1,497.000 

60,000 

368,000 

3.090,000 

500,000 

109 .290. 000 

10,000,000 

2,500.000 

1,000,000 

1,500,000 

2,499,000 

£500,000 

3.000.000 

5.266.000 

2.000.000 

968.000 

3.000.000 

8.377,000 

4.998.275 

470,000 

638,000 

241,000 

14.602.000 

20.000,000 

15,000,000 

25.000.000 

5.425.000 

al6.635.000 

1,359.000 

3,500,000 


Rate 


4H  g 

5b 

5 

See    text 
See  text 

4  g 

4g 

5g 

4 

4H  g 

5g 

6 
7  In  1910 

4 

4  g 

3H  g 

4  g 

3H  g 

3  g 

3H  g 

3H  g 

3H  g 

5 

4e 

3H  g 

3  g 
6g 

4  g 
4  g 
3H  g 
4  g 

4  g 
4g 
4  g 
5g 
3H  g 
4  g 


When 
Payable 


Last  Dividend 
and  Maturity 


M     & 

J      & 


M  & 
M  & 
M     & 


M     & 


& 
f' 

& 
& 
& 
& 
& 


M     & 
M     & 


M  & 
F  & 
J  &  D 
J  &  D 
J      & 


Feb    1  1957 
Feb    1  1932 

Mch  •ll-Mch  '19 
Jan  28  1904   1% 
Jan  25  1908  3H 
Sept  30  1920 
Feb   1  1925 
Mch  31  1925 
To  Dec  1  1911 
To  Oct  1  1921 
May  1  1932 


May 

Sept 

July 

Apr 

Dec 

Jan 

Jan 


2% 


12-'14 
I  1910  3Mi 
1  1910 
1  1951 
1  1950 
1  1951 
1  1951 


Mch  1  1951 
Apr  1  1951 
July  1  1950 
:  1  1951 
Aug  1 1921 
Dec  1  1950 
July  1  1951 
July  1  1951 
June  1  1923 
Sept  1  1931 


1  1932 
1  1952 
Nov  1  1955 
Apr  1  1952 
1  1953 
___„  1  1951 
June  15  1951 
June  15  1951 
Deo  1  1951 


Mch 
July 


Places  Where  Interest  and 
Dividends  are  Payable 


Standard  Trust  Co,  N  Y 
Guaranty  Trust  Co.  N  Y 

do  do 

Phlla  off.  No  Amer  Bldg 

do  do 

do  do 

do  do 

do  do 

Penn  Co  for  Ins  &c, Phlla 

Phlla  Tr   S   D    &    Ins  Co 

111  Tr  &  Sav  Bk.  Chicago 

Commonw  hTrCo,  Pitts 

115  B'way,  .N  V .  &  Lond 

do  do 

London,  England 

d:,  do 

115  Broadway,  New  York 

do  do 

London 

New  York  and  London 
Baring  Brothers,  London 
115  Broadway, New  York 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Year  ending  June  ZO —                             1909-10.  1908-09.  1907-08. 

Fixed  charges,  &c $1,178,804  $1,209,597  $1,189,131 

Dividends  on  preferred.. 533,028  600,000  600.000 

Dividends  on  common,  4% 440,000  440,000  440,000 

Improvements 101,754  79,655  101,754 

Balance,  surplus $1,464,983         $396,334         $222,928 

OFFICERS. — Pres.,  Geo.  W.  Stevens:  Sec.  and  Treas.,  Jas.  Steuart 
MacEle;  Asst.  Sec.  and  Treas.,  W.  N.  Cott,  Columbus. 

DIRECTORS. — Frank  Trumbull  (Chairman),  Edwin  Hawley,  F.  A. 
Vanderllp  and  Thos.  H.  Hubbard,  New  York;  Geo.  W.  Stevens,  Richmond, 
Va.:  J.  B.  Zerble  and  James  H.  Hoyt,  Cleveland:  P.  W.  Huntington,  S.  P. 
Bush,  R.  S.  Warner  and  F.  B.  Sheldon,  Columbus,  O.:  S.  C.  Reynolds. 
Toledo,  O.;  Decatur  Axtell,  Richmond,  Va. — (V.  91,  p.  154,  863,  884.) 

HONDURAS  NATIONAL  RR.— To  extend  from  Trylllo,  Honduras,  on 
the  Atlantic  coast,  to  Tegucigalpa,  with  branch  to  Tutlcalpa,  a  total  of  350 
miles.  Will  connect  at  Puerto  Cortez  with  Port  Cortez  RR.,  extending 
60  miles  to  El  Plmlento  on  the  Pacific  coast.  Stock  auth.,  $10,000,000;  par 
$100.  The  Honduras  National  Development  Co.  guarantees  bonds 
($10,000,000  auth.;  see  table),  prln.  and  Int.  V.  90,  p.  849,  559,  109. 
Under  the  concession  the  Honduras  Govt,  may  take  over  the  road  at  the 
end  of  25  years  by  paying  Its  assessed  value.  Financial  agent,  Le  Roy 
Ferry,  49  Broadway,  N.  Y.  Pres.,  L.  M.  Fairbanks,  Mansfield,  III.;  Sec, 
Spencer  Hugh,  Chicago;  Treas.,  Franklin  O.  King,  Chicago;  Gen.  Mgr., 
L.  T.  Westrlch,  St.  Louis.— (V.  90,  p.  109,  559,  849.) 

HOOSAC  TUNNEL  &  WILMINGTON  RR.— See  page  166. 

HOUSTON  BELT  LINE  &  TERMINAL  RV.— Owns  a  terminal  line 
In  and  around  Houston,  Tex.,  20  miles,  with  large  freight  and  passenger  ter- 
minals. Controlled  by  four  proprietary  roads,  viz..  Col.  Southern,  New  Or- 
leans &  Pacific  (St.  Louis  &  San  Fran  ) ,  Trinity  &.  Brazos  Valley  (Col.  South- 
em)  ,  St.  Louis  Brownsville  &  Mexico  and  Gulf  Colorado  &  Santa  Fe  (Atchi- 
son system),  which  each  owns  one-fourth  of  the  stock  and  under  a  99-year 
lease  from  July  1  1907  agree  to  pay  under  a  pro  rata  wheelage  basis  operat- 
ing expenses.  Interest  on  bonds  and  annual  sinking  fund  of  1%  of  bonds 
Issued.  V.  86,  p.  285;  V.  89.  p.  1668.  Incorporated  Aug.  31  1905  with 
$25,000  (nominal)  stock.  The  53  of  1907  ($5,000,000  auth.  Issue)  are  sub- 
ject to  call  as  a  whole  at  105  after  July  1  1917  or  for  a  yearly  sinking  fund 
of  1%  of  the  amount  outstanding.  In  1909  Texas  RR.  Comm.  auth.  Issue 
of  $2,246,000  bonds,  of  which  $43,000  retired  by  sinking  fund  to  June  1910. 
—  (V.  88,  p.  883,  1253,  1313;   V.  89,  p.  1668.) 

HOUSTON  &  BRAZOS  VALLEY  RR.— See  page  166. 

HOUSTON  EAST&  WEST  TEXAS  RV.— (See  Mav  of  Southern  Pacitic. 

Owns  from  Houston,  Texas,  to  Sabine  River  at  Logansport,  191  miles. 
Stock  $1,920,000,  of  which  $1,918,200  owned  by  So.  Pac.  Co.,  which  has 
^aranteed  $2,199,000  of  the  bondd,  prln.  and  Int.,  by  endorsement,  re- 
serving the  right  to  redeem  them  at  105  and  Int.  on  six  months'  notice. 

Dlv.  16%  paid  In  1902-03  and  30%  In  1907-08  out  of  accumulated 
surplus.     Guaranty,  V.  70,  p.  841;  V.  71,  p.  236. 

Year  1908-09.  gross.  $1,236,058;  net,  Incl.  other  Inc..  $450,081;  charges, 
$234,756;   bal.,  sur..   $215,325.— (V.   78,   p.   2384.) 

HOUSTON  &  TEXAS  CENTRAL  RAILflOAD.— (Se«  Map  of  Southern 
Pacitic.) — Owns  from  Houston,  Texas,  to  Denlson,  Texas,  338  miles;  Hemp- 
stead, Texas,  to  Llano,  Texas,  via  Austin,  215  miles;  Bremond  to  Ro.ss, 
Texas,  55  m.;  Garrett  to  Ft.  Worth,  53  m.;  Mexla  to  Nelleva,  94  ra.;  other, 
34  m.;  total,  789  ra.  Successor  1893  to  railway  foreclosed.  V.  45,  p. 792,  820. 

STOCK.— Stock.  $10,000,000,  ot  which  the  Southern  Pacific  Co.  owned 
$9,998,300,  par  $100.  V.  76,  p.  1084,  1 102,  1407.  In  1902-03  a  dividend 
of  6%  was  paid  out  of  accumulated  surplus.     V.  76,  p.  1407. 

BONDS. — The  bonds  are  being  gradually  reduced  with  proceeds  of  land 
•ales.  The  first  mortgage  was  for  $8,634,000.  The  first  mtge.  bonds  and 
the  consolidated  mtge.  bonds  may  be  called  for  redemption  at  110  with  pro- 
ceeds of  land  sales.  See  at)Slrarl3  of  all  the  mortgages  In  V.  52,  p.  242. 
Of  the  $5,068,000  consolidated  6s  authorized  $1,149,000  (not  Included  In 
the  amount  outstanding  above)  are  held  as  part  security  fot  the  geniral  4s. 
There  were  also  June  30  1909  $450,000  Lampasas  extension  Interim  5s 
owned  by  Southern  Pac.  Co.  or  In  sinking  funds  of  proprietary  companies. 

In  May  1910  permission  was  given  to  Issue  $2,383,000  1st  M.  30-year 
6%  bonds  on  the  cut-off  from  Mexla  to  Nelleva,  94  miles,  and  also  $484,393 
additional  as  required  for  the  completion  and  Improvement  of  the  road. 
V.    90,    p.    914,    1363. 

LANDS. — The  lands  June  30  1909  held  for  cancellation  of  bonds  consisted 
Of  264,832  acres;  land  contracts,  $2,527,871.     V.  65,  p.  869. 

Year  1908-09,  gross,  $5,911,353;  net,  $1,458,563;  other  Income,  $41,410; 
charges,  $944,662;    bal.,  sur.,  $555,311  —(V.  90,  p.  1363;  V.  91.  p.  ;-.36.) 

HUDSON  COMPANIES. — Incorporated  Jan.  9  1905  under  laws  of  New 
York  State.  Organized  to  build  Hud.son  &  Manhattan  RR  (which  see  be- 
low).  which  It  controls.  The  building  erected  at  33d  St.  and  Broadway, 
N.  Y.,  and  leased  to  Glmbel  Bros.,  was  completed  June  15  1910.  V.  90, 
p.  1614,  234;    V.  88,  p.  748,  1127. 

Ownership  of  e(iuUles  In  N.  Y.  City  property  Is  stated  to  be  $4,500,000 

CAPITAL  STOCK. —  Auth.  and  outstanding,  $16,000,000  pref.  and 
$5,000,000  common;  par  $100.  Pref.  stock  to  receive  7%  cumulative  divi- 
dends and  also  entitled  to  one-fourth  ot  any  other  dividends. 

Secured  Gold  Notes  Sep.  1  1910   (V.  87,  p.  1010). 
Dale —         Interest.  Outstanding.       Maturity.  Price  at  Which  Callable. 

Oct.  1908  6AO  $9,424,000  Oct.  15  1911  Par  and  Interest 
Aug.  1909  5  F-A  3,000,000  Aug.  1  1912  Par  and  Interest 
Feb.    1910     6  F-A   1    ,323,   00        Feb.     1  1913    Par  and  Interest 

Authorized  am  unt.  Issue  1910,  $11,000,000,  for  refunding,  Ac;  out- 
standing .'-'ept.  1    1910,  $10,  '23,000.      V.   90.  p.   502. 

Holders  of  the  notes  of  the  Issue  of  Oct.  1908  have  the  option  of  taking 
payment  at  maturity,  or  when  called.  In  first  mtge.  bonds  of  the  Hudson  & 
Manhattan  RH.  Co.,  at  price  of  85  and  Interest,  and  of  the  notes  of  the  1909 
and  1910  Issues  at  95  and  Interest.  All  the  notes  are  secured  by  pledge  of 
H.  &  M.  RR.  Co.  1st  mtge.  4H%  bonds,  due  1957,  at  rate  of  $1,500  of 
bonds  for  each  $1,000  note  outstanding.  V.  86,  p.  285.  547;  V.  87.  p.  37; 
V.  88,  p.  1196;  V.  89,  p.  1280;  V.  90,  p.  447,  502. 


DIRECTORS.  ETC.— W.  G.  Oakman,  Pliny  Fisk,  Grant  B.  Schley,  W. 
C.  Lane,  John  W.  Simpson,  Wm.  M.  Barnum,  Albert  A.  Tllney,  Kenyon 
B.  Conger,  Wm.  Henry  Barnum,  Charles  F.  Adams  2d,  Arthur  B.  Wester- 
velt,  P.  G.  Bartlett,  W.  G.  Oakman,  Pres.;  Wm.  Henry  Barnum,  V.-P.and 
Treas.;  W.  C.  Kinney,  Asst.  Treas.;  WlUlam  Everdell  Jr.,  Sec.  Office,  62 
Cedar  St.,  New  York  City. — (V.  90,  p.  502,  627,  1614.) 

HUDSON  &  MANHATTAN  RR,— (See  Map.)— Owns  and  operates 
double-tube  tunnel  from  6th  Ave.  and  33rd  St.,  N.  Y.  City,  under  the 
Hudson  River  to  the  Del.  Lack.  &  West.  RR.  station.  Hoboken,  N.  J., about 
3  Vi  m.;  opened  Feb.  26  1908;  also  double-tube  tunnel  from  Hoboken  south- 
wardly through  the  Erie  and  Pennsylvania  RR.  stations  in  Jersey  City  and 
thence  under  the  Hudson  River  to  the  Hudson  Terminal  Buildings  on  Church 
St.  (one  block  west  of  Broadway),  extending  from  Cortlandt  to  Fulton  St., 
opened  on  July  19  1909,  making  total  double-track  tunnel  In  operation  7  I4m. 

The  line  between  23d  and  33d  sts.  will  be  opened  on  Nov.  10  1910,  In 
May  1 909  permission  was  granted  for  further  extension  to  42d  St.  and  Grand 
Central  Station.  A  branch  will  also  be  built  from  6th  Ave.  under  9th  St.  to  a 
connection  with  the  Subway  at  4th  Ave.  V.  87,  p.  37,  614,  1011;  V.  88,  p. 
295.  451.  686.  944,  1197,  1437,  1620;  V.  89,  p.  224:  V.  90.  p.  1041.  1296. 
V.  91,  p.   1025. 

An  extension  of  about  H  mile  from  the  Penn.|RR.  station  In  Jersey  City  to 
Henderson  St.,  Jersey  City,  was  opened  for  traffic  Sept.  6  1910.  This  line 
Is  being  further  extended  to  Summit  Ave.,  Jersey  City,  where  a  connection 
with  the  present  main  line  of  the  P.  RR.  will  be  made  and  a  through  service 
will  be  given  over  this  line  from  Hudson  Terminal  Bldgs.  to  Newark,  N.  J., 
probably  In  the  summer  of  1911,  under  a  traffic  agreement..  V  90,  p.  635, 
1041:  V.  91,  p.  276.  The  Hudson  Terminal  Bldgs.,  the  largest  office  build- 
ings In  the  world,  were  opened  May  1  1908.     Trains,  electric  and  all  steel. 

STOCK. — Common,  $40,000,000;  outstanding  Mch.  31  1910,  Incl.  scrip. 
$39,660,380;  5%  non-cum.  pref.,  with  preference  also  as  to  assets,  and  con- 
vertible after  July  1  1911  Into  common  stock  at  110,  authorized  Issue  $10,- 
000,000;  outstanding  $5,164,556.     Par  $100. 

BONDS. — Of  the  1st  4)^3,  $59,500,000,  In  connection  with  $40,000,000 
common  and  $5,250,000  pref.  stock,  have  been  Issued  on  account  ot  tun- 
nels, stations,  power  houses  and  extensions,  and  the  two  buildings  at  the 
Hudson  Terminal  In  New  York.  Ot  the  remainder.  $5,500,000  will  be  used 
to  retire  the  $5,000,000  N.  Y.  &  Jersey  5%  bonds  redeemable  at  110,  leav- 
ing for  future  use  $35,000,000  bonds  and  $7,500,000  pref.  stock. 

Of  the  4  Hs  Issued  as  above  stated,  part  are  deposited  as  collateral 
for  Hudson  Companies  notes  (see  that  company  above) . 

The  bonds  will  be  convertible  on  any  Interest  day  after  Feb.  1  1912  at 

Ear  Into  common  stock  at  $110  per  share,  with  provisions  to  protect  the 
ondholders  when  common  stock.  In  addition  to  the  $40,000,000  at  present 
authorized  and  the  further  amount  necessary  to  convert  the  bonds.  Is  Issued. 
In  Feb.  1909  $920,000  5%  car  trusts  were  sold.     V.  88.  p.  505.  624. 

REPORT. — Report   with    balance  sheet   of   March    31    1910   In   V.    90. 
p.   1041.   showed:   Earnings  for  3   mos.  ending  Mch.   31    1910,   gross   (al 
sources),  $976,655;  net.  after  taxes,  $563,771;  charges,  $562,725  (not  Incl. 
$201,506,  part  of  Interest  charged  to  construction);  bal.,  sur.,  $1,046. 

OFFICERS. — Pres.,  W.  G.  McAdoo;  V.-P.,  Wilbur  C.  Flsk;  Treas.,  J.  S. 
O'Neale;  Asst.  Treas.,  F.  W.  Walz;  Sec,  C.  W.  King;  Asst.  Sec,  Wm.  J. 
.Martin  and  Wm.  Everdell  Jr.;  Comptroller,  H.  S.  Corwln;  Auditor,  F.  H. 
Sllllck.  Directors,  Oct.  1910.  V.  01,  p.  1095.  N.  Y.  office,  30  Church  St. 
—  (V.  91,  p.  1025,  1095.) 

HUNTINGDON  &  BROAD  TOP  MT.  RR.  &  COAL  CO.— Owns  from 
Huntingdon.  Pa.,  to  Mount  Dallas,  Pa.,  45  miles;  branches,  &c.,  25  miles. 

DIVID'S.—    '98.  "99.  '00.  "01.  '02.  '03.  '04.  '05.  '06.  O'  '08. '09.      '10. 

On  common 0       00005100000  0 

On  preferred  ...5     5H     7       5       6       7       6     5><   7H     7     3  H    0  0 

ANNUAL  REPORT. — Report  for  1909  was  In  V.  90.  p.  911. 

Dividends. 


Balance. 
sur. $51, 019 
$70,000  det.   27,66* 

p.  372,  447,  911.) 


Gross.  Net.  Interest. 

1909 $659,335    $157,209    $100,190 

1908 632,933      148,522      106,190 

Pres.  and  Gen.  Man.,  Carl  M.  Gage.— (V.  90, 

IBERIA  &  VERMILION  RR  —Salt  Mine  Juno,  to  Abbeville,  La.,  18 
miles.  Stock,  $300,000,  of  which  $299,500  owned  by  Morgan's  Louisiana 
&  Texas  RR.  &  SS.  Co.  (So.  Pac).  Bonds,  $322,000  first  mtge.  5s,  due 
Aug.  1943.  Year  1908-09,  gross,  $60,755;  net,  $22,578;  other  Income. 
$8,291;    charges,    $24,346;    balance,    surplus,    $6,524. 

IDAHO  SOUTHERN  RR.— See  page  106. 

IDAHO  &  WASHINGTON  NORTHERN  RR.— Owns  McGulre's  Station, 
Ida.,  northerly  to  Cement,  103  miles;  trackage  Spokane  to  Grand  Junction. 
13  miles:  Clagstone  branch,  6  miles.  Controls  Pend  d'Orellle  River  Nav. 
Co  Stock  authorized,  $5,000,000:  outstanding,  $1,078,800:  par,  $100. 
Bond^  are  subject  to  call,  any  or  all,  at  107M.  from  Nov.  1  1912  to  May  I 
1917,  and  thereafter  at  105;  In  Aug.  1909  $3,090,000  bonds  were  offered 
secured  on  103  miles.  $1,643,000  additional  bonds  are  Issuable  at  $30,00() 
per  mile  of  additional  road.  V.  89,  p.  411.  For  year  190809,  gross,  $294,- 
018;  net,  $88,20.'):  Int.  on  bonds.  $76,500;  bal.,  sur.,  $11,705.  Pres.  &  Treas., 
F.  A.  Blackwell.     Office.  Coeur  d'Alene,  Idaho. —  (V.  89,  p.  411.) 

ILLINOIS  CENTRAL  RR.— (See  .Wap.)  — ROAD.— Operates  from  Chi- 
cago. 111.,  southerly  to  New  Orleans.  La.,  912  miles,  and  westerly  to  Sioux 
City    la.,  509  miles,  with  numerous  branches,  vlz^  (♦which  see): 


Miles. 


706 


Rot  d  owmd  in  fee — 

Chicago  to  C;alro,  III ' 

(ientralla.  111.,  to  EastJMaln 

Dubuque,  la J  stem. 

Dubuque  &  Sioux  City* 760 

Springfield   to    East   St.    Louts. 

III.  (V.  71,  p.  547) 98 

Peoria,  111  .  to  Evansvllle.  Ind., 

with  6-mlle  branch. 234 

Leased — Control  owned — 
Chicago  St.   L.   &   N.   O.   RR.. 

Ca  ro,  III.,  to  New  Orleans 547 

Line  to  Louisville,  &c ..     637 

Remainder  Included  In  earnings  July  1 


Leased — Control  otened —  Miles. 
Mem.,  Tenn.,  to  Grenada.  MIss-  100 
Yazoo  &  Mississippi  Val.  RR., 

Memphis  to  N.  O.  and  brs... 1,370 
St.  Louis  Alton  &  Terre  Haute.     239 

Entire  slock  owned — 
Branches.  &'■ 1,082 

Trackage  &c 171 


Total  system  June  30  1910. ..6,944 
Of  which  earns,  kept  separate — 
Yazoo  &  Miss.  Val.  RR 1,370 


1010 4,574 
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JtAILROAD  COMPANIES 
IFOT  abbreviations,  Ac,  see  notes  on  first  page] 


III  Cent  (Con)— Loulsv  D&T  M  $25,000,000g  Us.xc*&r 

Omaha  Dlv  IstM gd  $5 ,000.000 - Usc*&r 

LItch  Dlv  Ist  M  g  $4.000,000 F.c* 

Iowa  Falls  <Ss  Sioux  City — See  statement  of  Dubuqu 

lilinols  Southern— 1st  M  gold   $5,000,000 c* 

(llinois  "Vrminal- Ist  M  J500.000  gold  red  par IC 

Illinois  Tunnel  Co — See  Chicago  Subway  Co. 
Indiana  Decatur  &  Western — See  Cln  Ind  &  Western 
ladiana  Harbor  Belt— GenM$25,000,000g..O  xc*&r* 

do  do  do  

Ohle  Ham  &  W  first  mortgage  gold  assumed. -C*&r 
ladiana  Illinois  &  Iowa — See  Chicago  Ind  &  South. 
Indianapolis  &  Louisville — See  Chicago  Indianapolis 

Indianapolis  Vn — 1st  M  gold  s  f  not  callable FP.c* 

iDterborouKh-Met  Co— Com  stock  $100,000,000  auth. 
Pre!  stk  5%  cum  (also  pref  as  to  assets)  $55,000,000 

Coll  trust  bonds  gold  see  by  Int  R  T  stock c*&r 

Ooll  trust  notes  $15,000,000  gold  call  102 Me.c 

Collateral  trust  notes  extended  In  1908  and  1910.. 

Five-year  notes 

Interborough  Rapid  Transit — Stock  $35.000.000 

Gold  M  bonds  $55,000,000  red  105  (text)  ..Q.xc'r* 
Notes  $25,000,000  sec  by  bds  conv  (text)  ..Q.xc'r* 

tatemational  &.  Great  Nor — Receiver's  certs 

First  mortgage  gold 

Second  mortgage  gold F.c* 

3d  M  ($3,000,000)  formerly  Inc.  Incl  scrip  g..Me  c* 

Colorado  Bridge  bonds  sinking  fund F 

Interoceanic  Ry  of  Mex — 1st  pref  sh,  5%  non-cum.. 

Second  preferred  shares  4% j 

4%  debenture  stock  subj  to  call  at  par  £1.150.000 
Debenture  stock  7%  "B"  subj  to  call  120  non-cum 
Second  debenture  stock  red  at  105  after  1911  (text) 
Mex  E  deb  stock  £450,000  guar  red  at  105  beg  1914! 
Iowa  Central— 1st  M  $7,650,000  g  (V  49,  p  582)  .Me.c* 
Refunding  M  $25,000,000  gold  (see  text)..  ruc*&r 

Car  trusts,  ser  A,  due  $32,000  yearly PeP.c* 

Car  trusts,  ser  B,  due  $16,000  or  $15,000  yrly.PePc* 
Jacksonville  Term— 1st  M  gold  guar  $500,000. Mp.c* 
Jamest'n  Franklin  &  CI — 1st  M  guar Q  .xc*  &r« 


Miles 
Road 

640 

130 

98 

e  &  SI 

132 

Text 


27.48 

&  Lou 

93 


Text 


1,109 
1,109 
1.109 


503 
641 


23 


Date 
Bonds 


1897 
1900 
1900 
oux  CI 
1903 
1905 


1907 
1907 
1897 

Isvllle 
1886 


1906 
1907 
1907 
1910 

1957 
1908 
1908 
1879 
1881 
1892 
1880 


1888 
1901 
1909 
1910 
1894 
1909 


Par 
Value 


$500  &c 

1,000   &c 

$1,000 

ty. 

1.000 
1.000 


1.000, &c 


500  &c 


1,000 

100 

100 

1.000  &c 

1,000  &0 


100 
1,000  &c 
1,000    &C 


500   &c 

500   &c 

500   <Scc 

1.000 

£10 

£10 

£100 

£100 

£100 

1.000 

1.000 

1.000 

1.000 

1.000 

l.OOO&c 


A  mount 
Outstanding 


$23,888,000 
5.000.000 
3,235,000 

4,600.000 
450.000 


2.500.000 
1,725,000 

a,soo,ooo 


929,000 

93,262,192 

45,740,000 

67,825,000 

As  collateral 

2,549,400 

4,000,000 

35,000.000 

13.052.000 

21,973.000 

140,0;)0 

11,291.000 

10.391.000 

2,966.052 

198.000 

£1,400.000 

£1.000  01)0 

£1,150.000 

£469.459 

£1.150.000 

£400.000 

7.650.(195 

5.720.000 

288,000 

154.000 

500.000 

11,000,000 


Rate 

% 


3g 

3  g 

4  g 
6  g 


2-4  g 

4g 

6g 


iH  g 


See  text 

4H  g 

5g 

6 

6 
9  In  1910 

5g 

«  g 

6 
^      «S 
See    text 

4  g 

7 

See    text 
See    text 

4 

7 

4Vi 
5 


When 
Pat/able 


J  &  J 
F  &  A 
J      &      J 


&     D 

&      J 


ds 

& 
& 


M     &     N 


Q— J 
A     &     O 
J      &      J 


J      &      J 

Q— J 
M     &     N 
M    &     N 


M 

& 

N 

M 

& 

S 

M 

& 

S 

M 

& 

N 

See    text 

See    text 

M  &S  15 

7 

08- 

09 

4H'08'09 

J  &  D  15 

,T 

& 

n 

M 

& 

s 

M 

& 

N 

A 

A 

() 

J 

& 

.1 

J 

& 

D 

Last  Dividend 
and  Maturity 


July  1  1953 
Aug  1  1951 
Jan    1  1951 

Dec  1  1953 
Jan   2  1925 


July  1  1957 
July     1  1957 
Jan    1  1927 


May  1 1928 


l>i 


July  1  1907 
Apr  1  1956 
July  1  1911 
July  1  1911 
Julyl  1915 
Oct  1  1910  2M 
Nov  1 1952 
May  1  1911 


Nov  1 1919 
Sept  1  1909 
Sept  1  1921 
May  1 1920 
May  28  1910  2  M 
Dec  11  1909  1% 
Sept  15  1950 
Sept  15  1950 
1950 

Jan  1  1984 
June  1  1938 
Mch  1  1951 
To  May  I  1918 
To  Oct  1  1920 
July  1  1939 
June  1  1959 


Places  Where  Interest  and 
Dividends  art  Payable 


115  Broadway. New  York 
do  do 

do  do 

New  York 

Illinois  Tr  &  Say  Bk.  Ck 


New  York 
New  York  City 
Central   Trust   Co,   N    Y 


Fidelity  Trust  Co,  Phlla 
Wfn ds'oV  Trust"  Co^  ' n'  Y 


Belmont  &  Co.  New  York 
165   Broadway 
Guaranty  Trust  Co,  N  T 


Office  195  B'way,  N  Y 
Sept  1907  coup  last  paid 
In  default — See  text 

ay  1910  coup  pd  wh  due 
London 

do  do 

do  do 

do  do 


London 

Mercantile  Trust  Co,  N  Y 

do  do 

Penn  Co  for  Ins,  &c,Phlla 

do  do 

Guairanty  Trust  Co,  N  Y 
Grand  Central  Sta.,  N.Y. 


HISTORY,  LEASES.  &c. — ChMtered  In  Dec.  1850.  The  company  pays 
to  Ihs  State  of  Illinois  7%  (for  the  6  months  ending  Oct.  31  1909  $589,361) 
of  gross  of  the  706  mUes  owned  In  fee  yearly  In  lieu  of  taxes.  The  Chicago 
St.  L.  &  N.  O.  Is  leased  for  400  years  from  July  1  1882  at  4%  per  annum 
on  Its  $10,000,000  stock  deposited  to  secure  the  leased  line  stock. 

The  entire  $5,000,000  capital  stock  of  the  Central  of  Georgia  was  turned 
over  to  the  Illinois  Central  in  June  1909,  but  the  road  Is  operated  inde- 
pendently.     See  that  company.      V.  86.  p.  668;  V.  88.  p.  1559. 

Indlanap.  South'n  Ry.,  Indianapolis.  Ind.,  to  Effingham,  111.,  177  m  ,  la 
owned  but  separately  oper.  V.  78.  p.  2442;  V.  79,  p.  733.  968;  V.  85,  p.  798; 
V.   88.   p.   286. 

CAPITAL  STOCK. — The  leased  Itne  stock  Is  secured  by  deposit  of  $10.- 
000,000  Chicago  St.  Louis  &  New  Orleans  stock.     (V.  65.  p.  1071.) 

Stockholders  voted  May  18  1908  to  Increase  the  stock  from  $95,040,000 
to  $123,552,000,  one-half  of  the  new  stock  being  subscribed  at  par  by  stock- 
holders, raising  the  amount  out  to  $109,296,000.      V.  86,  p.  981,  1529. 

In  Maich  1910  Union  Pacific  owned  $32,900,000  of  the  stock.  V.  84. 
p.  51.  1»3,  570;  V.  86.  p.  480;  V.  90,  p.  700. 

DIVS.   "l  "S?.  '%i.  '69.  '90    •91-"99.  "00.    •01.Sep.'04.    •05to'09.      1910. 
Oom.  atk  j     7       7     B  H    6     5  yearly  5  )4      6  yearly         7  yearly         7 

BONDS. — Cairo  bridge.     See  adv.  In  "Chronicle, "•  May  7  1892. 

The  trust  bonds  of  1886  are  secured  by  deposit  of  $5,266,000  Chicago  St.L. 
&  New  Orleans  consols  of  1881 ;  also  by  a  Hen  on  the  road.      .See  \'.  86. p.  1343. 

The  «»ilattTal  trust  bonds  of  1952  are  secured  by  pledge  with  the  U.  S. 
Trust  Oo.  of  New  York  of  $16,350,000  5%  1st  mortgage  gold  bonds  of 
subsidiary  railroads  covering  854  miles.     See  list,  V.  55.  p.  550. 

The  $25,000,000  eollaleral  trust  bonds  of  1953  are  secured  by  pledge  of  all 
the  Loulsv.  N.  O.  &  Texas  (now  Yazoo  &  Mississippi  Valley  RR.),  $16,- 
000.000  1st  mtge.  bonds,  except  $68,000,  all  the  $9,104,000  mtge.  Incomes 
and  all  but  $96,000  of  the  $10,000,000  land  grant  Incomes.  See  adv.  In 
•Chronlcl*"  June  11  1892,  and  V.  54.  p.  964;  V.  61.  p.  112. 

CbUaa*  St.  Louis  A  New  Orleans  5s  have  their  Interest  guaranteed  (by 
eadoraement)  until  the  principal  Is  paid.  The  3  ^s  of  1897  are  guar.,  prin- 
cipal asd  Interest,  by  endorsement — see  guaranty  V.  65,  p.  1071. 

The  Western  Lints  loan  of  1894,  see  "Supplement"  of  Jan.  1899. 

The  St.Louis  Ditision  &  TermtnaJ  bonds  are  for  $15,000,000  authorized, 
of  whieh  $5,000,000  are  three  per  cents;  $3,500,000  were  Issuable  for  Im- 
provements, equipment,  <Scc.,  and  $1,499,000  are  held  to  retire  $1,400,000 
underlying  bonds  still  outstanding  on  the  St.  Louis  Alton  &  T.  H.  system; 
Abstract  of  mortgage  In  V.  66,  p.  133.     See  also  V.  66.  p.  133;  V.  71.  p.  546. 

Louisville  Division  A  Terminal  mtge.  Is  for  $25,000,000;  of  the  bonds 
$1,112,006  were  reserved  to  purchase  the  46  m.  (Cecilia  br.)  from  Louisville 
ii  NashTllte  amd  to  retire  the  L.  d:  N.  bonds  thereon.  Chicago  St.  Louis  & 
Xew  OrlcAns  took  title  to  the  Loulsv.  Dlv.  and  Joined  In  making  mtge.  See 
V.  66.  •.  13«.  for  abstract;  also  "Supplement"  of  Jan.  1899.  V.  65,  p. 
$67.  51fl;  Y.  66.  9.  133;  V.  67.  p.  581;  V.  75,  p.  671. 

The  vwthased  lines  3  Ms  of  1904  ($20,000,000  authorized)  cover  various 
Blnor  llBes  acquired.  Of  the  bonds.  $14. (.62. 000  have  been  issued  on  748 
miles  of  jrubeldlary  branch  lines  purchased  (of  which  $2,662,000  In  the 
treasury  In  October  1909),  and  the  remaining  $5,338,000  Is  reserved 
to  retlr«  at  n>aturlty  $968,000  bonds  of  the  Kankakee  &  Southwestern 
Ists  duo  1921  (see  bond  table  above),  and  $4,370,000  bonds  of  the  Chicago 
Madison  A  Noith.  (231  m.),  which  are  pledged  for  the  collateral  trust 
U  of  1952.    (See  V.  71,  p.  288;  V.  79,  p.  1273.  1642,  2588;  V.  81.  p.  1105.) 

The  rtlunding  mortgage  gold  4s  of  1908  (authorized  Issue  $110,000,000, 
with  the  privilege  of  Issuing  $10,000,000  additional  to  acquire  the  Indianap- 
olis Southern,  Indianapolis.  Ind.,  to  Effingham.  111.,  177  miles)  are  subject 
to  call  at  107  H  and  Interest  on  any  Interest  day  beginning  Nov.  1  1918. 
See  V.  87  p.  1357,  1420:  V.  88,  p.  295  Cover  the  main  line,  the  Chicago 
terminals,  the  so-called  purchased  lines,  the  SprlngHeld  Division,  the  St. 
Louis  Division,  Ac.,  a  total  of  2.015  miles,  subject  to  existing  Issues  of 
bonds  aggregating  $61,766,000,  Incl.  $2,500,000  Chicago  Havana  &  West- 
ern 5s  and  Rantoul  RR.  5s  pledged  under  III.  Cent,  gold  4s  of  1952. 
Purposes  Tor  Which  $90,000,000  Refunding  Bonds  Unissued  Are  Reserved 

To  retire  a  like   amount  of  prior  lien  bonds  ..      $61,766,000 

Additional  main  track,  tunnels  and  bridges,  purchase  of  real 
estate.    Improvements,   funding   of   Indebtedness  and   other 

corporate  purposes 28 ,234 .000 

In  April  1908  filed  a  first  lien  4%  gold  $30,000,000  equip,  mtge.  due  Jan.  1 
1923  (U.  S.  Mtg.  A  Tr.  Co.,  trustee).    V.  86.  p.  1042.  1343 

GENERAL  FINANCES. — On  June  30  1908  there  were  $23,590,000 
loans  and  Dills  payable  outstanding.  On  account  of  this  Indebtedness, 
shareholders  of  record  May  18  1908  were  permitted  to  subscribe  for  $14,- 
256.000  new  stock  at  par.  In  Nov.  1008  $20,000,000  refunding  mtge. 
bonds  were  sold.     See  above.     Bills   payable  June  30  1910,  $  00.000. 

EARNINGS.— 2  mos.,(  1910 Gross.    $9,936,118;    net,    $2,113,809 

July  1  to  Aug.  31.      \1909 Gross,      9,200.889-    net,      1.224,470 

REPORT. — Annual  meeting  Is  held  the  third  Wednesday  In  October. 
Report  for  1909-10  was  In  V.  89,  p.  863,  879:  editorial,  p.  839. 

(Notintl.  Yazoo  A  M.  V.  RR.) —        1909-10.  1908-09.  1907-08. 

Average  miles  operated 4.551  4.547  4.420 

Passenger  carnlngB $11,881,013   $10,865,3.')a   $10,991,798 

Freight   earnings _    38.777,758      36.003,897      35,357,811 

Mall,  express,   Ac 11,771,200      10.276,257      11.647,118 

Total  earnings. $62,430,061    $57,145,512   $57,996,727 

Net  over  taxes. $12,787,921    $13,464,230   $13,417,129 

Income  from  Investments,  Ac 3,892,743        3,825,008        2,310.523 

Total  net  Income $16,680,664  $17,289,238  $15,727,652 

Interest  on  bonds _ $5,969,860  $5,703,193  $4,569,860 

Rent  of  subsidiary  roads. 2.877,606  3,451.908  3.209,395 

Dividends  on  stock  (7';&) 7,650,720  7.650.720  6.652.800 

Replacement  of  equipment.. 232,267  1.046.963 

Balance,  surplus $182,478  $251,149         $248,634 


YAZOO  A  MISSISSIPPI  VALLEY.— Results  on  1,370  mUes;  average. 
1,370,  against  1,297  In  1907-08.     See  report  at  length  In  V.  89,  p.  989,  1008. 

Year —  Cross.        Net(overtax) .  Oth.  Inc.    Chgs.,&e.         Bal.,  surp. 

1908-09 $10,035,257      $1,019,182      $1,750      $1,226,010      def.$205,078 

1907-08 10,098,391        1,025,774        1,750        1,346,033     def.  318,509 

OFFICERS.^Pres..  James  T.  Harahan;  V.-P.  and  Gen.  Mgr,,  D.  L. 
Park;  V.-P.  and  Sec,  A.  G.  Hackstafl;  Treas..  E.  T.  H.  Gibson.  General 
office,  Chicago,  111.;    New  York  office,   115  Broadway. 

Directors. — Walther  Luttgen.  John  W.  Auchlncloss,  J.  T.  Harahan, 
Cornelius  Vanderbllt,  J.  Ogden  Armour,  John  Jacob  Astor,  Chas.  A.  Pea- 
body,  R.  W.  Goelet,  John  G.  Shedd,  A.  G.  Hackstaff,  R.  S.  Lovett,  H.  W. 
de  Forest,  and,  ex-offlclo.  Hon.Chas.S.  Deneen.Gov.of  111. —  (V.91,p.879) . 

ILLINOIS  SOUTHERN  RY.— Owns  Salem  to  Bismarck  (Including River 
Transfer.  1  mile).  122.86  m.;  Chester  branch.  Missouri  Jet.  to  Chester,  10.70 
m.;  Rosborough  branch,  Sparta  to  Rosborough,  5  m.;  total  owned,  138.56 
m.;'leases  III.  Cent,  trackage.  Branch  Jet.  to  I.  C.  Jet.,  2.75  m.;  total,  141.31 
m.  Successor  June  1  1900  of  the  Ceutralla  A  Chester  RR.,  foreclosed. 
V.  70.  p.  1048;  V.  71,  p.  29.  Stock,  com..  $4,000,000;  6%  eum.  pref. 
$1,000,000;  par.  $100.  all  issued.  Of  the  bonds,  $400,000  was  reserved 
for  Improv.  and  equip,  at  not  over  $200,000  yearly.  V.  79,  p.  800.  Of  the 
bonds,  $3,900,000,  with  $3,400,000  com.  and  $1,000,000  pref.  stock,  was 
included  In  the  collateral  turned  over  to  the  Chicago  banks  in  Jan.  1910 
on  settlement  of  the  Walsh  notes.     V.  90,  p.  167. 

REPORT.— For  year  ending  June  30  1910,  gross,  $373,891:  ■«♦,  $73,285. 
In  1908-09.  gross,  $362,517:  net.  $80,476.  In  1907-08,  gross,  $348,852; 
net.  $73,211:  Int.  and  taxes,  $243,417;  bal..  def.,  $170,206.  P?es.,  E.  K. 
Bolsot:  Treas.,  F.  O.  Wetmore:  Aud.,  A.  F.  Williams.  Office,  Giand  Cen- 
tral Station,  Chicago,  III.— (V.  90.  p.  1239.) 

ILLINOIS  TERMINAL  RR.— Owns  terminals  at  Alton,  111.,  and  road, 
Alton  to  Hartford.  III.,  6  miles;  Hartford  to  Edwardsvllle  Jot.,  7.1  m.; 
leases  from  Wabash  RR..  Edwardsvllle  Jet  to  Edwardsvllle,  1.6  m.  Stock. 
$500,000:  par.  SIOO.  Year  1909-10.  feross,  $159,121;  net,  $47,830;  Int., 
taxes,  Ac,.  $31,198;  bal..  $16,652.      Prcs..  Geo.  M.  Levis. — (V.  79.  p.  2205). 

ILLINOIS  TUNNEL  CO.— See  Chicago  Subway  Co.— (V.  »l,p.«70.) 

INDIANA  HARBOR  BELT  RR  —Owns  Whiting,  Ind..  to  Blue  Island. 
111.,  14.4  miles:  McCook  to  Franklin  Park,  111..  11.2  m.;  Argo  to  Union  Stock 
Yards,  Chicago,  10.3  ni.;  State  line  to  GrasselU,  Ind.,  5.3  m.;  branch,  1.3  m.; 
total  owned,  42.6  m.;  operates  Jointly  Chicago  Term.  Transfer  RR.,  Blue 
Island,  III.,  to  McCook.  13.6  m.;  misc.  trackage,  50.1  rn.;  total,  106.3  m. 
Nov.  1  1907  acquired  Chic.  June.  Ry.      V.  85,  p.  1270,  1209;  V.  86,  p.  108. 

Stock  outstanding.  $2,450,000,  all  owned  by  Lake  Shore  &  Mich.  Sou. 
and  Mich.  Cent.,  which  guarantee  the  bonds.  Of  the  bonds  $26,000,000 
authorized  issue).  $2,500,000  are  reserved  to  retire  the  Chlo.  Ham.  A 
Western  6s  and  $725,000  were  Issued  to  retire  the  Mich.  Central  and  Term. 
RR.  Joint  43  and  $1,000,000  for  additions  and  betterments.  The  $2,500,000 
bonds  Issued  In  payment  of  Chic.  June.  Ry.  bear  Interest  at  2%  yearly 
from  July  1  1907  for  5  years,  then  3%  for  5  yrs.,  then  4%  to  maturity;  V.  86, 
p.  108.— (V.  85.  p.  1270;  V.  86.  p.  108.) 

INDIANAPOLIS  UNION  RY.— Owns  3.23  miles  of  yard  tracks  and 
sidings,  .93  of  a  mile  of  road  with  terminals  at  Indianapolis,  Ind.,  and 
leases  for  999  years  the  Belt  RR.  of  Indianapolis — 9.40  m.  (which  see) . 
Clev.  Cincinnati  Chicago  A  St.  Louis,  the  Pittsburgh  Cincinnati  Chicago  A 
St.  Louis  and  the  Vandalla  RR.  are  virtual  proprietors,  they  having  In- 
vested in  it  $1,025,028  to  Dec.  31  1909.      No  stock  outstanding. 

EARNINGS.— In  1909.  gross.  $1,098,013;  total  deductions,  $1,081,826; 
bal.,  sur..  $46.483. — V.  83     p.  213. 

INTERBOROUQH-JMETROPGLITAN  CO.— ORGANIZATION.— Incor 
porated  on  Jan.  24  1906  as  an  amalgamation  (per  plan  V.82,  p.  217,280)  of 
the  Interborough  Rapid  Transit  Co.  and  Metropolitan  Street  Ry  In  Feb. 
1907  $33,912,800  of  the  $35,000,000  stock  of  the  Interb.  Rapid  Transit  Co., 
$42,740,000  of  the  $52,000,000  Metropolitan  St.  Ry.  stock  and  $29,373,100 
of  the  $30,000,000  stock  of  the  Metropolitan  Securities  Co.,  Its  holding 
company  had  been  acquired.  V.  82.  p.  692.  See  Interborough  Rapid 
Transit  Co.  below  and  Metrop.  St.  Ry.  In  "Electric  Railway"  Section 
Favorable  decision,  V.  85,  p.  99,  654.  In  Sept.  1907  receivers  were  ap- 
pointed for  Metrop.  Street  Ry.  and  of  Its  lessee,  the  New  York  City  Ry., 
whose  stock  Is  all  owned  by  the  Metropolitan  Securities  Co., the  Metropolitan 
Street  Ry.  dividends  lielng  suspended.  V.  85,  p.  793,  864;  V.  89,  p.  593. 
Mileage  of  Companies  Comprising  Interborough- Metropolitan  System. 

Interborough  Rapid  Transit  Co.,  subway 81.94  miles 

Elevated  (Manhattan  Railway,  leased) 118.03  miles 

Surface  lines  owned  or  controlled  by  Interb.  Rap    Tran.  Co..  154.03  miles 
New  York  City  Railway  and  subsidiary  companies 619.46  miles 

Total  (single  track) - -.873  46  miles 

STOCK. — The  pref.  stock  has  voting  power  upon  default  of  payment  of 
dividend  thereon.     V.  82,  p.  217,  280. 

DIVIDENDS. — Dlv.  on  pref..  IH%  quar..  paid  July  2  1906  to  July  1907 
inclusive;  none  since  to  Oct  1910.      V.  85.  p.  600. 

VOTING  TRUST. — All  the  common  stock  Is  deposited  under  a  voting 
trust  agreement  to  Moh.  6  1911,  subject  to  termination  In  the  discre- 
tion of  the  voting  trustees,  viz.:  August  Belmont.  Walter  G.  Oakman. 
Thomas  F.  Ryan,  Cornelius  Vanderbllt  and  Peter  A.  B.  Wldener. 

BONDS. — The  collateral  trust  4i^8  of  1906  (Windsor  Trust  Co.,  N.  Y., 
trustee)  are  secured  by  pledge  of  all  the  stock  of  the  Interborougb 
Rapid  Transit  Co.  or  voting  trust  certificates  therefor  acquired  at  the  rato 
of  $1,000  In  bonds  for  $500  Interborough  Rapid  Transit  stock.  V.  82,  p.  280. 
A  $500,000  5%  mtge.  due  In  1911  covers  property  In  218th  St.      V.  83.  p.  96. 

The  coll.  trust  5%  notes  of  1907  extended  in  1910  ($15,000,000  auth. 
Issue)  can  be  issued  only  pro  rata  as  the  collateral  mentioned  (V.  84,  p. 
1248)  In  the  deed  of  trust  Is  deposited.  Collateral  may  be  withdrawn  on 
deposit  of  an  amount  of  cash  as  fixed  by  the  deed  of  trust  or  additional  notes 
of  Metronolltan  Street  Ry.  Tbere  are  $2,549,400  6%  notes  (extended)  due 
July  11911.      V.  85.  p.  1401;  V.  86,  p.  1285- V.  90,  p.  1491. 

In  July  1010  .f,4,()()().000  notes  were  sold  to  settle  litigation  on  account  of 
stock  liability  In  Metropolitan  Securities  Co.     V.  91,  p.  38. 


Oct.,  1910.] 


RAILWAY  STOCKS  AND  BONDS. 


65 


Smithnrfiir 


CarhavY^Vi  I  iHirslialltown 

— ,__i  N   I    J  wl 
L'TUSOl. 


^-y"^ — ^l_--f "^X^^ .1^ O U l/c I  L  'BLb  f/s/ 


t;— ^\ 


Jolie 


outh  Bend    ^         / '       > 


^JJiinSickU"^  ®<'c-<ii 


^NabraskaSCv- 


<fe  \    TsVOtttiniwa 
^C/estoii         Albuf^^r*^--''- 


Q''\~\  /    /  /   Corrfrevtilp' 


-ffio^ck  Island   !^'V;^^^<X%^"I     ;    \  %<^ 


fiiiiiiiiirTi   I  "      n        "m    ^  ^ff     1 1         \       \ 


«K-.N,J^LKbrma'l« 
usfmolir       'BLOOJVlilNGfb-Ntj 

KirksTilier^        .-<7|         \HAV,Af' 

Quiiicv 


CLIN.Td 

Ml.i'ulabLi 


I'arojieri 


i). 


,,.    ,  ./-Nt._ -^    \T\>sV      /\^, '   "•„    /        ;     /       /       I J(eol<uloi*#/  \        .Y/^-     ^  .-  o,«p=;^;j^|^r    -JfTftNTouL   N./Cafa^eH 


/ 


(Texlco 


irV^Sf^  F  INGHAM)     ^-i^' 


'^  Columbus  i 


>  „  ^Ottawa 
aporiay-s-^     f^     Panlfi'\ 


Seclallal  -Ko^-i— -..^W^^JjJ^^-,  E 


MadisoDc 


A  I   /       ,JeffersoV'* 


ilNCINf 

■ ^l, 

r.Veruow 


tichita 


.  -,  ,    ,      \9\\ 

TFt/ScottJVT — li/Nevadi 


■'MLamar 


1 


„i«^  -^^  QTaniaroa 


fAshley^H-^'^.fh^'W^.-^^  1   /-^   ^^  ^<f  ^ 


-t-ej-.v 


->s^l*gT^ 


.    u  ,  mi\hphvsboboj 

^.    Salem       /     Grs^nd  Tow^g 


Springfield 


C-OIR>f 


^^  i 

I 


Wlljow  Sprs. 


nita 


.  ^^:<,  /Monett 


Chadwick  *\       PoplaV  BluffX 


NortonviUe  *\/\ 
■on      s.-^^-*">s         ^^j  '  •^1  ^^-'^'iiemplus  Jc. 


-E.OairBfi      ^ 


f^'       I  j£     ^^ ^"^^  iDonlphanp jS 

'f?  I  —  r^^  I  \ S /<o 

I 


im  \  y^  /    Eureka  Spring 

Wagoner    : 

iklahomaV/T'^^-.-.O^,^        '  ~Fpjf^mlth^"*««*.J^  ^^.  ^ 

4j\\i  ^'^>C°°^^''y 


roUTHRlJE 

1 

I 


^X^\  Jiiifesuorff 


FULTON 

Knu(>el7         X      TRff    ^'^^^^0^'^'""°."    \,. 
yersljfu-g  ^ 

— isi*: 


^^'RipJefig  JA£KSON 


Bolivar 
McAlester     X?     ;      |  V    ^X*^^'_J_p/^    ?ont,,^^  ;?♦      Xi^wen.Ly.  j -»- 


I 


orence  \ 
LITTLE  ROCKET" "  ^^  ^^\\--^^\"m       ^mw  .    ,    ^  ^      '  ^ 

/  !/  'Ca       /^\)\     TR^AERT^^rl^rl    1      /fjAbije^qUe      L       .^i'Sd  Dtjcatur^ 

Atoka       /  |/    HoiSprings^V^^-       \C   X/      «=V*^q/<^irtk"f.*G    ■?#"'''^""'  >^ />     V^i.-itkkburs^, 

''  >'       M       r  \\     V<S-FriarS  r„j^Vtl  f-'S- 1  dr      .ft  Valley/      ^i,     <>,  >fe.G.jddar(l    ?  .♦.\  ,,' 


Sli,fetn)lan 
I  McKihneyX 


Paris 

(/jTexs-rkana 

ji'ee'iiyiUe^^^^      /  /    ■ 

'T-VCallas/     pi^^bilTErjiTfe^n  j. 

I 


^Hope   Cp^den    ^'"'^^','!aj§S 


GreonvilV; 


iiS 


gT .  /^^Corsicana" 
(Wac 


*    ^■^-^   ^^>'       '' -P-  I  i  \       I  GLEN    ALLEfS';?^^' 

.,1    til,     -^  ^.       V-  /     S.        ^         RlVERSlDEt'.Jc  ■■ 

Tylerj^  TOL-,  /\W5_        lImI?TO 


I  Bail 


Jy  Lufkin 


1 

I      Port  Gil 
HARRISJS 

NATCHElzli 


ALA.^^^•^ 

acksonville^,-^         \  ^^jj,  /  ^^W'S'iS  ^ ^'^'^ 

T>  ,     Y  /  V         \      V>-  /      Port  GibiSin  ** 

Palesl^e      y'  ^      ,\^  /  If   f^  «, 

*  \      .  /  ^  ^    ^.f.         /  HARRISISONMS'^  ^imr 

"n^  OjyBrook 


Tajllor 


!  Hearne 


•HI 

iTrinlty/ 


Alexandria' 


Brenlian 


Bea 


«'D, 


lempstfead 


°1t\ 


y,  /  °vl33!!'-fe^°''f  ^  "■(]  Magnolia 

Chene/vUleV  M^-|r?;TT,V-;r.-,-B-— ^- 
T,  VV  JT^a  8^4""^°  "H  Tang 
I!ai\.^iimj*>^ei.      a  A, nit 

^a\i.e  Charles 


»smn  im'i. 


^ILLINOIS  CENTRAL 

SYSTEM. 


66 


RAILWAY  STOCKS  AND  BONDS. 


[Vol.  lxxxxi. 


REPORT. — Report  of  holding  company  for  year  ending  Deo.  31  1909 
was  In  V.   90,  p.  234     Total  receipts,  $3,342,581;    Interest,  taxes,   &c., 
$3,372,216;    balance,  deficit.  $29,635. 
Combined  Operations — Interborougti  Rap.  Tran.  Co.  and  N.  Y.  City  Rv- 
YeaT end.  March  Zl —  1906-07.  1905-06.  Changes. 

Gross  earnings $43,353,841      $40,693,671      Inc.  $2,660,170 

Operating  expenses 21.841,884       21,044,516     Inc.       797.368 

Net  earnings $21,511,957     .19.649,155     Inc.  $1,862,802 

Other  Income 1,187,464         1,215,781     Dec.         28,317 

Total  Income $22,699,421  $20,864,936  Inc.  $1,834,485 

•  Interest  rentals  and  taxes $17,956,552  $16,766,926  Inc.  $1,189,626 

Int.  (4  J4%)  on  Int. -Met.  bonds    3,150,000  a2,800,000  Inc.        350,000 

Metrop.  St.  Ry.  guar,  dlvs 666,368  3,639,888  Dec.   2,973,520 

Int.-Met.  5%  pref.  dividend...     2.273.990  Inc.    2.273.990 

Deficit $1,347,489        $2,341,878      Dec.     $994,389 

•Excluding  Metrop.  special  franchise  tax  In  litigation,     o  Dividend. 
OFFICERS. — Pres..  T.  P.  Shonts;  V.-P.,  J.  B.  McDonald.     Office,  165 
Broadway,  N.  Y.— (V.  88,  p.  1372;  V.  9i>,  p.  234,  1491;  V.  91 .  p.  38,  790.) 

INTERBOROUQH  RAPID  TRANSIT  CO.— (See  Majj.)— Incorporated 
May  6  1902  in  N.  Y..  and  Is  now  operating  municipal  tunnel  RR.  in  N.  Y. 
City,  extending,  with  two  tracks,  from  Battery  to  City  Hall,  and  as  a  four- 
track  line  from  the  City  Hall  (with  two-track  loop  at  that  point)  under  new 
Elm  St..  Fourth  and  Park  aves.,  to  42d  St.,  thence  under  42dSt.andBroad- 
way  to  103d  St.;  also  as  two-track  lines,  partly  viaduct,  (a)  from  103d  St., 
on  the  West  Side,  to  Van  Cortlandt  Park,  (ft)  from  103d  St.  to  the  East  Side 
and  Bronx  Park.  Extension  (two-track)  under  the  East  River  via  Fulton 
and  Flatbush  avenues  to  Atlantic  Ave.,  Brooklyn,  2  H  miles,  there  connect- 
ing with  the  Long  Island  RR.,  was  opened  May  1  1908.  Total,  about  82 
m.  of  track  (incl.  9  m.  sidings,  &c.)  on  25  K  miles  of  road  (of  which  18  J^ 
subway  and  7  elevated);  leases  Manhattan  (Elevated)  Ry.,  118  m.;  surface 
lines  owned  or  controlled,  155  m.;  total,  355  miles.  V.  77.  p.  827;  V.  80. 
p.  222,  1912;  V.  84,  p.  1306;  V.  85,  p.  600.  654.  1005;  V.  86,  p.  108,  1100. 

ALLIES. — Has  agreement  with  N.  Y.  City  Interbor.  St.  Ry.,  controlled 
by  allied  Interests.  8  m.  operated.  V.  80,  p.  117.  1175.  1479;  V.  82,  p. 
868.  1268;  V.  86,  p.  1100.     Controls  Subway  Realty  Co.     V.  82,  p.  218,  513. 

Owns  stock  of  N.  Y.  &  Queens  County  Ry.,  74  miles,  and  (Jointly  with 
Long  Island  RR.)  the  N.  Y.  &  L.  I.  Traction  Co..  56  miles.  V.  80.  p.  2621; 
V.  83.  p.  818;  V.  86.  p.  1100. 

In  Oct.  1910  decision  was  pending  on  company's  offer  to  turn  over  to  the 
city  tlie  title  to  the  Stelnway  tunnel  (N.  Y.  &  L.  I.  RR.),  In  consideration 
of  the  right  (a)  to  operate  It  (when  completed)  on  same  terms  as  the  sub- 
way north  of  City  Hall;  (&)  to  third-track  the  elevated  lines,  &c.  V.  91, 
p.  870.  913;  V.  89,  p.  1069;  V.  90,  p.  15.54,  1614.  Pelham  Park  Ry.  and 
City  Island  RR.,  see  security  holdings,  V.  83,  p.  155. 

CONTROL. — In  Dec.  1907  $33,912,500  of  the  $35,000,000  stock  had 
been  exchanged  for  200%  In  4  H  %  collateral  trust  bonds  of  the  Interborough 
Metropolitan  Co.  (which  see  above),  secured  by  the  stock  exchanged. 

CONTRACTS. — Contract  with  city  called  for  the  construction  of  the  road 
from  City  Hall  north  for  $35,000,000  and  Its  lease  to  the  company  for  50 
years  from  completion,  renewable  for  another  25  years,  the  rental  to  be 
equal  to  the  Interest  on  the  city's  bonds  Issued  for  construction  (but  not  for 
easements,  &c.)  and  a  sinking  fund  of  1%  yearly  to  retire  the  bonds.  See 
provision  V.  82,  p.  1157.  In  Dec.  1907  $5,934,798  was  allowed  for  extra 
construction.  V.  85,  p.  1461.  The  company  also  at  Its  own  expense  pro- 
vided the  electrical  equipment  (costing  over  $26,000,000;  see  V.  82,  p. 
452).  For  contract  see  V.  69,  p.  1063.  The  extension  from  City  Hall 
Manhattan  to  Brooklyn  was  built  without  aid  from  the  city  except  about 
$4,000,000,  and  leased  for  35  years  with  privilege  of  renewal  tor  25  years. 
V.  86,  p.  196;  V.  75,  p.  184,  1086,  1202.      See  V.  76.  p.  101.  1234. 

DIVIDENDS.— July  1904,  2%;  1905,  8Ji%;  1906.  8>i%:  1907  to  Oct 
1910,  9%  yearly  (Q-J). 

BONDS  AND  NOTES. — $55,000,000  mort.  bonds,  dated  1907,  are 
purchasable  at  105  and  int.  by  a  yearly  sinking  fund  of  $300,000,  beginning 
Nov.  1  191  0,  and  also  subject  to  call  on  any  Interest  day  at  the  same  price 
In  amounts  not  less  than  $1,000,000.  The  proceeds  to  be  used  to  provide 
for  the  $35,000,000  notes  due  1910  and  1911.  and  future  requirements.  In 
July  1909  the  $10,000,000  bonds  reser\'ed  to  retire  the  notes  due  March  1910, 
which  were  called  for  payment  on  Sept.  1  1009,  were  sold.  V.  89.  p.  41. 
103.  The  bonds  are  secured  by  all  the  real  estate  and  power  houses,  lease- 
hold Interest  In  the  subway.  Manhattan  Ry..  stocks  and  bonds  owned, 
advances  to  other  co's  and  other  property;  total  cash  cost,  $54,095,419. 

The  $21,973,000  3-year  6%  notes  dated  May  1  1908,  are  secured  by 
deposit  of  $28.0.3(1,800  of  above  bonds.  Into  which  they  are  convertible  at 
the  option  of  the  holder  to  Nov.  1  1910  at  the  rate  of  99  In  collateral  notes 
for  SI 00  In  bonds  on  5  days'  notice.  The  deposited  bonds  may  be  with- 
drawn after  Nov.  1  1910  on  payment  In  cash  of  at  least  83  1-3%  of  the  face 
value.     V.  86,  p.  1100,  1042,  981;  V.  87,  p.  1479.  1610;  V.  90.  p.  1170. 

REPORT. — Reportfor  year  ending  June  30  1910.  V.  91.  p.  713.  Results 
prior  to  1908-09  are  made  up  according  to  previous  method  of  accounting. 

Year  end.  June  ZO —        1909-10.  1908-09.  1907-08.  1906-07. 

Gross  oper.  revenue $28,987,648   $26,524,394   $24,059,299  $22,363,802 

Operating   expenses $11,013,143   $10,747,443  $10,722,694      $9,593,331 

Taxes    1.750.422        1,799,807  ».    1,586,466        1.377.965 


Income  from  oper $16,224,083   $13,977,144    $11,750,139   $11,392,506 

Non-oper.  Income 411,024        1,001,775        1,220,170  815,833 


Gross  Income $16,635,107    514,978,919    $12,970,309    $12,208,339 

Total  deductions $10,552,900    $10,389,096      $9,269,650      $8,491. 89.'i 

Dividends    (9%) 3.150,000        3,150,000        3,150,000        3,150,000 


Surplus  - $2,932,147     $1,439,823         $550,659         $566,444 

DIRECTORS. — August  Belmont  (Chairman),  Alfred  Skltt,  Andrew 
Freedman,  James  Jourdan,  John  Pierce,  Geo.  VV.  Young.  Wm.  A.  Read, 
Cornelius  Vanderbllt,  Edward  J.  Berwlnd,  Edwin  Hawley,  II.  M.  Fisher. 
Gerald  L.  Hoyt,  Thco.  P.  Shonts,  F.  de  C.  Sullivan,  New  York;  and  Gardlm-r 
M.  Lane,  Boston.  Pres..  T.  P.  Shonts;  V.-P.,  Frank  Hedley,  David  VV. 
Ross;  Sec.  H.  M.  Fisher;  Treas.,  John  H.  Campbell.  Office.  165  B'way. 
New  York. — (V.  90,  p.  499,  976,  1170;  V.  91,  p.  94,  271,  713,  870.) 

INTERNATIONAL*  GREAT  NORTHERN  RR.— (See  Map  Mfasouri  Pa 

clfic.) — Longvlew,  on  Tex.  &  Pac.(near  Shreveport,  La.),  southwesterly  to 
Houston  and  Galveston,  also  to  Laredo,  Tex.,  on  Mex.  National  RR..  and 
Spring  northerly  to  Ft.  Worth;  total  July  1909.  1.159  miles,  viz.: 


Joint  trackage —  Miles. 

Galveston  Houston  &  Henderson 

(Jointly  with  M.  K.  &  T.) eo 

Other  lines 26 

Houston,  Oak  Lawn  &  Magnolia 

ParkRy 10 

$9.- 


Lines  owned —  Miles. 

Longvlew,  Tex.,   to   Laredo 494 

Palestine  to  Houston,  Tex 150 

Mlneola,  Columbia.  &c 121 

Fort  Worth  to  Spring.. 261 

Navasota  to  Madlsonvllle 47 

ORGANIZATION. — Stock  authorized  Is  $25,000,000;  outstanding, 
755,000;  par,  $100;  controlled  In  Interest  of  Missouri  Pacific. 

RECEIVERSHIP. — On  Feb.  26  1908  Thos.  J.  Freeman  was  appointed  re- 
ceiver. The  March  1908  coupons  on  2d  and  3d  mtge.  bonds  were  defaulted, 
a  large  amount  of  earlier  coupons  on  3d  mtge.  bonds  also  remaining  unpaid, 
as  well  as  a  large  amount  of  unsecured  fioatlng  debt. 

Foreclosure  sale  under  2nd  M.  has  been  adjourned  to  May  16  1911,  on 
account  of  Texas  legislation  giving  a  preference  to  unsecured  debt.  V.  91 , 
p.  463,  589.  655.  871.  945.  Receiver's  ctfs..  $340,000  6s  (5240,000  since  re- 
tired), were  auth.  to  pay  Int.  due  May  1  1908  on  1st  M.  bonds.  V.  87, 
p.  812.  Receiver's  ctfs.  outstanding  March  31  1910,  $100,000.  Judg- 
ments. $4,929,098,  entered  May  14   1908.     V.  86,   p.   1285. 

2nd  M.  Bondholders'  Protective  Committee. — A  committee  consisting  of 
W.  Emlen  Roosevelt.  Edgar  L.  Marston  and  H.  K.  Pomroy  of  New  York 
and  John  W.  Hamer  of  Philadelphia  (Farmers'  Loan  &  Tr.  Co..  depositary) , 
early  In  1908  requested  deposits  of  2d  mtge.  bonds.  In  1908  most  of  the 
$10  391.000  2d  mtge.  bonds  had  been  deposited.     V.  86.  p.  1042.  1343.1425. 

3d  M.  Bondholders'  Committee. —  A  committee  (Alvln  W.  Krech.  Chair- 
man. Eqult.  Tr.  Co.,  N.  Y..  depositary)  In  May  1910  requested  deposits. 
V.  90.  p.  1170. 

BONDS. — The  2d  mtge.  Int.,  scaled  to  5%.  upon  default  reverted  to  6% 
as  formerly.     V.  73.  p.  445.     June  30  1909.  car  trusts.  $838,983. 

EARNINGS. — 2    mos  ,/1910.. .Gross.   $1,407,334;    net,   $288,990 

July  1  to  Aug.  31.      11909.. Gross.      1.190.983;    net.      122,954 

For  fiscal  year  1909-10,  as  reported  to  I.  C.  Commission,  gross,  $8,566,805; 
net,  $1,517,078    agaln.st  $1,499,793  In  1908-09. 


Years —  Gross.  Net. 

1908-09 $8,097,939   $1,499,794 

1907-08 6,922,268  363,560 

1906-07 8,826,957      1,950.008 

Includes  Joint  facilities.  $67,513, 


Other  Inc.  Chges.,  &c.  Balance. 

$46,521      $2,712,583     def. $1,166  268 

66,444       •2,890,468        def  .2,460,464 

4,530         1,780.811  173.727 

and  hire  of  equipment,  balance.  $240.- 


130,  and  $272,402  for  add'ns  arid  betterments. — ("V.  91,  p.  871.  945.) 
i  INTEROCEANIC  RY.  OF  MEXICO.  LTD.— See  page  165. 

IOWA  CENTRAL  RY.— (See  Map.)— Operates  Peoria.  III.,  west  to  Oska- 
loosa,  la.,  thence  northerly  to  Albert  Lea,  Minn.,  forming  a  through  line 
via  Minn.  &  St.  L.  RR..  from  Peoria,  III.,  to  St.  Paul,  Minn.,  558  miles,  viz.: 

Owns —  Miles.]     Leases — (stock  owned.)  Miles. 

Iowa   Jet.,    III.,    to   Manly   Jet.         |la.  0.  &  W..  Belmond  to  Algona.  37 

Iowa 363   Tracfc.  Iowa  Jet.  to  Peoria .     3 

Branches  to  Belmond.  &c 127  Manly  Jet.,   La.,  to  Albert  Lea. 

„,„  I      Minn,  (owned  Jointly) 28 

HISTORY.— Reorganization  (by  plan  In  V.  44,  p.  653)  of  the  Central 
Iowa,  sold  In  foreclosure  In  1887-88.  In  1900  Minneapolis  &  St.  Louis  inter- 
ests obtained  control  through  purchase  of  common  stock       V.  70,  p.  1249. 

STOCK.— Com.,  auth..  $11,000,000;  Issued,  $8,524,683.  Pref.,  author.. 
$7,400,000;  Issued,  $5,674,771.  The  pref.  Is  entitled  to  5%  (non-cum.), 
then  com.  to  5,  then  both  share  pro  rata.     V.  62,  p.  548.     Par  $100. 

DIVIDENDS.— On  pref.  In  1892.  1%;  1899.  3;  1900,  IH,  none  since. 

BONDS. — The  refunding  4s  of  1901  are  secured  by  a  mortgage  on  the  en- 
tire property  now  owned  or  hereafter  acquired,  subject  to  the  $7,650,000 
first  5s.  for  which  an  equal  amount  Is  reserved.  The  balance  Is  Issuable 
for  future  extensions  at  not  exceeding  $25,000  per  mile.  Improvements  and 
equipment.  V.  73.  p.  899.  In  July  191  0  $5,720,000  were  sold  and  listed: 
$996,000  additional  in  treasury.  V.  86,  p.  229,  1589;  V.  87,  p.  1420; 
V.  88.  p.  564;  V.  89,  p.  163.  In  1909  sold  $320,000  5%  equipment  trusts; 
V.  88,  p.  1437;  V.  89,  p.  1341;  In  1910,  $154,000;  V.  91,  p.  518. 

EARNINGS.— 12  mos.,  /1909-10 Gross.  $3,361,282;  net,  $669,415 

July  1  to  June  30.         11908-09 Gross,    3,015.647;  net,    454,871 

ANNUAL  REPORT. — Report  for  1908-09  was  In  V.  89.  p.  1341 .  Com- 
parisons are  Inaccurate,  owing  to  changes  in  accounting  in  two  later  years 
Soft-coal  tonnage  In  year  1908-09  was  1.105.523  (47%  of  total  tonnage.) 

Year  ending  June  ZO —  1909.  1908.  1907.  1906 

Gross    earnings $3,015,647      $3,002,475      $3,132,048      $2,958,587 

Net  earns,  (over  taxes)  -         454,871  80  i, 121  981,840  774  849 

Tot.net  rec'tsdncl. rents)         568.522  070.917        1.201.467  992.536 

Interest,  rentals,  Ac...         796.042  746,973  755,872  755.094 

Balance,  surplus...  def.  $227,521  sur.$223,944  sur.$445.595sur.$237.442 
—  (V.  89,  p.  163,  1341;  V.  91,  p.  518,  790,  1095.) 

GUAYAQUIL  &  QUITO  RY.— (3H-ft.  gauge.)— Owns  from  Guayaquil 
to  Quito,  Ecuador,  about  286  miles,  with  two  branches,  completed  June 
1908.      V.    81,    p.    556;    V.    83,    p.    1170. 

Stock  authorized,  pref.,  7%  cum.,  $5,250,000;  common,  $7,033,000;  par, 
$100.  Of  the  common  $3,445,700  Is  Class  A.  $3,586,300  Class  B  and  $1,000 
special  voting  stock  held  by  the  council  of  foreign  bondholders,  who  may 
appoint  three  directors.  Class  C  may  be  redeemed  at  par  at  any  time  after 
au  bonds  now  or  hereafter  guaranteed  bv  Ecuador  shall  have  been  paid  In 
full.  V.  89,  p.  1483.  The  5s  (formerly  6s)  of  1899  are  guar.,  prin.  and  Int., 
by  the  Gov't  of  Ecuador,  secured  by  a  Hen.  subject  to  that  of  the  prior  lien 
bonds,  on  all  the  customs  duties,  the  Govt,  receiving  49%  of  com.  stock. 

Late  In  1908  an  agreement  was  made  for  the  surrender  of  the  four  coupons 
of  the  general  series  bonds  from  July  1907  to  Jan.  1909  In  exchange  for 
$90  of  Gov't  "Salt"  bonds  bearing  4%  Int  and  4%  sinking  fund,  to  be  used 
to  draw  the  bonds  for  payment  at  par;  also  for  the  Issue  of  $2,486,000  of 
6%  prior  lien  bonds  having  a  preferential  mortgage  on  the  road  and  customs 
revenues  redeemable  by  a  sinking  fund  of  2  H%  at  par  or  as  a  whole  at  105, 
the  Interest  on  the  general  series  oonds  being  reduced  from  6  to  5% .  After 
the  payment  of  the  prior  Hen  bonds  the  Government  Is  to  continue  to  pay 
5%  and  1  %  sinking  fund.  The  holders  of  the  general  series  bonds  received 
$100  per  $1,000  bond  In  non-lnt. -bearing  certfs.  V.  87.  p.  1478;  V.88,  p.  564. 

Pres..  Archer  Harman;  V.-P..  T.  H.  Powers  Farr,  New  York:  Sec.  and 
Treas..  John  J.  Ginnane.     N.  Y.  office,  33  Wall  St. — (V.  90,  p.  1170.) 

JACKSONVILLE  TERMINAL  RY.— Owns  union  freight  and  passenger 
depots  and  terminal  properties  at  Jacksonville,  Fla..  Including  23  miles  of 
track  used  by  Atl.  Coast  Line  RR.,  Seaboard  Air  Line.  Florida  East  Coast 
Ry..  Southern  Ry.  and  Georgia  Sou.  &  Florida  Ry..  the  five  companlei 
first  named  guaranteeing  by  endorsement  the  prIn.  &  Int.  of  above  bonds 
and  owning  entire  stock.  The  five  cos.  each  guar,  one-fifth  of  thft  Int.  under 
rentals  and  meet  expenses  on  wheelage  basis. —  (V.  71.  p.  135.) 

JAMESTOWN  FRANKLIN  &  CLEARFIELD  RR.— Owns  from  James- 
town, Pa.,  on  the  Lake  Shore  &  Mich.  So.,  to  BrookvUle,  Pa.,  99  miles; 
branches,  25  m.;  trackage  to  Clearfield,  Pa.,  54  m.;  total,  178  miles. 

Controlled  by  Lake  Shore  &  Michigan  Southern.  A  consolidation  In  1909. 
V.  88,  p.  506.  1002.  Leased  to  the  Lake  Shore  &  Mich.  Sou.  from  AprH  1 
1909  for  the  term  of  the  corporate  existence  and  renewals,  rental  covering 
Interest  on  bonds  and  5%  yearly  on  $3,000,000  stock  (all  owned  by  Lake 
Shore),  payable  quarterly  (Q.-J.)  Of  the  4s  of  1909,  $11,000,000  guaran- 
teed by  the  Lake  Shore  were  Issued  to  retire  outstanding  debts  and  bonds 
and  remaining  $14,000,000  reserved  for  extensions  and  improvements. 
V.  90,  p.  167,  697.— (V.  90,  p.  167,  697,  1554.) 

JEFFERSON  RR. — Owns  Lanesboro,  Pa.,  to  Carbondale,  Pa., 37  miles, 
double  track;  branch.  West  Hawley.  Pa.,  to  Honesdale,  Pa..  8  miles.  Leased 
In  perpetuity  to  the  Erie  RR.  Co.  for  $140,000  per  annum  for  main  line 
and  $14,940  for  branch.  Used  by  Delaware  &  Hudson  to  reach (2!arbondaIe. 
Stock.  $2,095,450;    aH  owned  by  Erie  RR. — (V.  87.  p.  1479.) 

JONESBORO  LAKE  CITY  &  EASTERN  RR.— Owns  Jonesboro  to  Bar- 
fleld.  Ark..  67  miles;  Osceola  Jet.  to  Osceola.  Ark.,  20  miles.  Stock, 
$600,000.  Bonds  ($1,000,000  authorized  Issue),  Bank  of  Commerce  & 
"Trust  Co.,  Memphis,  Tenn.,  trustee  For  year  ending  June  30  1909  gross, 
$151,976;  net.  $30,931;  charges,  $30,942;  dlvl  ends,  $5,850;  bal.,  def., 
$5,862.     Pres..  E.  F.  Brown.  Office.  Jonesboro.  /^rk. — (V.  81,  p.  1665.) 

JOPLIN  UNION  DEPOT  CO. — Has  under  construction  on  26  acres  owned 
at  Joplln.  Mo.,  a  union  freight  and  passenger  station  and  terminals,  to  be 
used  by  the  Atch.  Top.  &  S.  Fe,  Kansas  City  Sou.,  Mo.  Kans.  &  Texas 
and  Mo.  &  Nor.  Arkansas,  which  Jointly  own  the  $40,000  stock  and  Jointly 
and  severally  guarantee  the  bonds,  prIn.  and  Int.  Of  the  bonds  ($750,000 
auth.),  $500,000  sold;  Philadelphia  Trust,  Safe  Deposit  &  Insurance  Co., 
trustee.     Total  stock  authorized,  $500,000. —  (V.  90,  p.  502,  627.) 

KANAWHA  &  MICHIGAN  RY.— (See  Map  Toledo  A  Ohio  Central.)  — 
Owns  Corning,  O.,  to  Gaulcy  on  the  Ches.  &  Ohio,  177  miles,  less  18  miles. 
Pomeroy  to  GalllpoUs.  and  1  mile,  Athens  to  Armltage,  where  Hocking 
Val.  Ry.  tracks  are  used.  Also  owns  branch  of  11  miles  leased  to  Toledo 
&  Ohio  Central  and  Col.  Sandusky  &  Hocking  Ry.  companies. 

HISTORY,  Ac- Reorg.  In  April  1890  of  K.  &  O.  Ry.  foreclosed  (See 
V.  50,  p.  451.  483.)  In  1890  a  majority  of  stock  ($4,000,000)  was  acquired 
by  Tol.  &  Ohio  Cent.,  which  guaranteed  the  bonds,  prln.  and  Int.,  but  In 
Mch.  1910  was  sold  to  Chesapeake  &  Ohio  and  Lake  Shore  &  Mich.  Southern 
Jointly,  $3,454,200  of  the  $4,400,000  minority  stock  having  to  June301910 
a'.;ri'ed  to  accept  $72  per  share,  less  1  M%  commission.  The  same  Interests 
III  Oct.  1910  acquired  an  additional  block.lsald  to  amount  to  about  $300,000. 
V.  90,  p.  771,  849,  977,  1425;  V.  91,  p.  270,  1095        (Sec  V.  52,  p.  165.  351.) 

Capital  stock  $10,000,000,  $1,000,000  in  treasury  July  1909. 

LATEST  EARNINGS.— (1909-10 Gross,  $2,082,898;    net,  $577,015 

9  mos.,  July  1  to  March  31.11908-09 Gross,     1,634,264;    net.     284.155 

Surplus  over  charges,  9  months,  $471,441,  against  $156, 266  sur.  In  1908-9. 

REPORT. — Report  for  year  1908-9  was  In  V.  89.  p.  718,  showing, 
gross,  $2,127,637;  net.  $315, «22;  oth.  Inc..  $100,011;  Interest,  taxes,  die. 
$281,316;  betterments,  $118,408;  bal.,  sur.,  ,$16,048.  New  directors 
Mch.  1910,  V.  90.  p.  849.      President.  F.  \i.  Sheldon.— (V.  91.  p.  1095.) 

KANAWHA  &  WEST  VIRGINIA  RR.— To  extend  from  Charleston,  W. 
Va.,  to  Belva  on  the  Gauley  River,  55  miles,  of  which  39  miles  completed, 
balance  under  construction.  Controlled  by  same  Interests  as  Blue  Creek 
Coal  &  Land  Co.,  owning  44,000  acres  of  coal  and  timber  land  In  Kanawha 
County.  Stock  authorized,  $5,000,000;  par  of  shares,  $100.  Of  the  $5.- 
000,000  authorized  Ist  58,  (Scranton  Trust  Co.,  trustee).  $1,000,000  have 
been  Issued,  the  remainder  being  limited  to  $25,000  per  mile.  The  first 
$1,000,000  of  the  Issue  are  guaranteed,  prln.  and  Int.,  by  the  Blue  Creek 
Coal  &  Land  Co.  and  are  subject  to  call  at  105  and  Interest.  V.  83,  p.  1524; 
V.  84,  p.  339.  Pres..  Edward  S.  Jones;  V.-P..  W.  A.  MacCorkle;  Treas.. 
Thos.  E.  Jones;  Sec.  Wm.  D.  Boyer. — (V.  84.  p.  339.) 

KANSAS  CITY  CLINTON  &  SPRINGFIELD  RY.— Owns  from  Olathe. 
Kan.,  to  Ash  Grove,  Mo.,  154  miles;  Raymore  Jet.  to  Pleasant  HIII,  Mo.. 
8  m.;  total.  162  miles.  Stock.  $1,775,400.  Bonds  were  guar,  by  the  Kan. 
City  Ft.  Scott  &  Mem.  RR.  (old  co.).     Cal.  year  1909,  gross.  $342,659;  net. 
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RAILWAY  STOCKS  AND  BONDS. 


[Vol.  lxxxxi. 


RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Jefferson — 1st  &  2d  Msextln  '87  &  "89  (H'dale  Br)..c 
1st  M  Garb  to  S  dep  gext  1908  red  105  gn  p&I.FP.c* 
Jonesboro  Lake  City  &  Eastern — 1st  M  $1,000,000  au 
Joplin  Union  Sta — 1st  M  gu  j'tly  red  105  aft  5  yrs.c» 
Junction  (Phiiadelphia) — See  Pennsylvania  RR 
Kanawha  &  Coal  River — Joint  M  $750,000  gold  s  f... 
Kanawlia  &  IHich — 1st  M  $15,000  p  m  g  gu  p  &  l.Ce.c* 

Second  mtge  $2,500,000  auth  gold  red  par Sxc* 

Equipment  trusts 

Equipment  bonds  due  $23,000  semi-annually 

do         do         due  part  semi-annually 

do         do  

Kanawha  &  West  Va— First  M  $5 ,000 ,000  g  text-  .  .c 

Car  trusts  due  $32,000  Dec  yearly.. Ba 

Kansas  City  Belt — See  Kan  City  Terminal  Ry. 

Kansas  City  Clinton  &  Sprins — 1st  M  g  guar NB.c 

Kansas  City  Fort  Scott  &  Memphis  Ry — 

Ref  M  $60,000,000  gold  guar  p  &  1  end..Me.xc  &r 
KCFtS  &GlstMldgrsf  dr'nllO  (ext  In  1908).c* 

Kansas  &  Missouri  RR  first  mortgage c 

Kansas  City  Ft  Scott  &  Memphis  RR  cons  M.  NB.C 

Current  River  RR  1st  M  $20,000  p  m  guar NB 

KansCy  &  M  Ry  &  Edge  1st  M  g  s  (drawn  at  110. c 
Kans  Cy  Mem  &  Blrm  gen  M  $4,500,000  cur..OB.c 

Income  non-cumulative OB.c 

do       stamped  fixed  Interest  redeemable  text.. 
Blrm  Belt  1st  M  gold  red  102  H  guar  p  &  1  end.. OB 

Equipment  notes  Series  A  due  $65 ,000  seml-ann 

do  Ser  B  $85,000  due  s  a  (V  81.  p  1044) ...Ba 
Kansas  City  Mexico  &  Orient — 1st  M  gold  (see  text). 
Kansas  City  Outer  Belt  &  Electric  1st  M  $3,000 .OOOg 
Kansas  City  Southern— Pref  stk  4%  n-c  $21,000,000. 

First  mortgage  gold  $30.000.000 -Me.c  &r 

Ref  and  Imp't  M  $21,000,000  gold  red  105  sc  •  &r  N 

Equipment  notes  gold  red  par  due  $72,000  s-a N 

do         do  gold  ser  B  red  par  $30,000  s-a 

,     b  Includes  $287,000  held  alive  In  sinking  funds. 
aAlso  covers  majority  of  stock  of  Kansas  City  Mem 
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Date 
Bonds 


1867 
1889 
1905 
1910 

1904 
1890 
1907 
1902 
1906 
1906 
1909 
1905 
1906 

1885 

1901 
1879 
1882 
1888 
1887 
1889 
1894 
1894 
1894 
1902 
1905 
1905 
1901 
1903 

1900 
1909 
1905 
1906 

BIrmI 


Par 
Value 


$1,000 
1.000 
1,000 
1.000 

1,000 
1,000 
1,000 


1,000 


1,000 
1,000 

1.000 

,000   &c 

100   &c 

1,000 

1.000 

1,000 

1,000 

500   &c 

500   &c 

500   &c 

1,000 


1.000 

1.000 

1,000 

100 

1,000   &c 

1.000  &p 

1.000 


ngbam ,  ? 


Amount 
Outstanding 


$300,000 

2,800,000 

500,000 

500,000 

750,000 

2,469,000 

2,500,000 

550,000 

276,000 

159,900 

160,000 

1,000,000 

64,000 

3,192,000 

22,8S1,000 

2,055.300 

390,000 

13,736,000 

1.606.000 

b3 .000 .000 

3.323.390 

3()9,780 

5,933.00  I 

1.000.000 

58  5.000 

8511,000 

See  text 

2,000.000 

21.000,000 

30.000.000 

10.000.000 

720.000 

360.000 

85  miles,  an 


Rate 
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4H  &  6 
5g 

5  e 

iVi  g 


5  B 


g 
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4 

5 
5 

6 
5 

5 
4 
5 
5 

4g 
i\i  g 
44  g 
4  g 
4g 
4  In  1910 
3  g 
5g 
i%  g 
4H  g 

d   provld 


When 
Payable 


J  &  J 

A  &  O 

M  &  S 

M  &  N 

M  &  S 

A  &  O 

J  &  J 

M  &  N 
F  &  A15 

J  &  J 

M  &  N 

J  &  J 

J  &  D 

A  &  O 


Sept  1  1924  Bankers   Trust  Co.  N  Y 

\pr  1  1990  Central   Trust  Co.   N    Y 

July  1  1927  J  P  Morgan  &  Co.,  N  Y 

May  1  1912  Hock  Val  Ry,  Colum,  O 

Feb  15  •ll-'16  Sup  Sav  &  Tr  Co,  Cleve 

Jiilv'09-July  "13  J  H  Hoyt,  Cleveland 

May   11917  Northern  Nat  Bk,  Toledo 

July  1  1955  Scran  ton  (Pa)   Trust  Co 

To  Dec  1911  R  Kleybolte  &  Co,  N  Y 

Oct    11925  Old  Colony  Trust,  Boston 


A     &  O 

J      &  D 

F      &  A 

M     &  N 

A     &  O 

A     &  O 

M     &  S 

S.  pt. 

M     &  S 

A     &  O 

&  J 

"     &  A 

"     &  A 

L      &  O 

Q— J 

A     &  O 

J      &  J 

M     &  N 

J      &  D 

es  for  retl 


Last  Dividend 
and  Maturity 


July  '27-Jan  '29 
Apr  1  1919 
Sept  1  1925 
May  1  1940 


Places  Where  Interest  anA 
Dividends  are  Payable 


Fidelity  Trust  Co,  Phlla 
Erie  RR,  New  York 
U  S  Mtge  &  Tr  Co,  N  Y 
Phil  Tr,  S  Dep  &  Ins  Co 


Oct    1  1936 
Junel  1911 
Aug  1  1922 
May  1  1928 
Oct    1  1927 
Oct    1  1929 
Mch  1  1934 
Mch  1 1934 
Mch  1 1934 
Oct    1  1922 
To  Jan  1  1915 
Feb  '11 -Aug  '16 
Feb   1  1951 
Apr   1  1953 
Oct  151910   1  % 
Apr   1  1950 
April  1  1950 
May'll-Nov'15 
Dlc  '10  June '16 

rement  of  Its  bo 


Mercantile  Trust  Co,  N  Y 

Old  Colony  Trust,  Boston 
do  do 

Merc  Trust,  N  Y;  &  Bost 

Old  Colony  Trust,  Boston 

Merc  Tr  Co,  N  Y;  &  Bost 
do  do 

do  do 

do  do 

do  do 

Blair  &  Co,  New  York 
do  do 

Amer  Exch  Nat  Bk,  N  Y 
do  do 

Checks  mailed 

New  York  Trust  Co.  N  Y 
d  .  do 

Blair   &  Co,  New   York 
do  do 

nds. 


$88,477.      Year   ending   1907-08,    gross,    $333,105;   net,   $76,934;   charges, 
$190,887;  bal..  def.,  $113,953.— (V.  73,  p.  723.) 

KANSAS  CITY  FORT  SCOTT  &  MEMPHIS  RY.— (See  Maps  Rock  Island 
Co.) — Operates  Kansa  City,  M  .,  to  Memphis,  Tenn.,and  branches,  914  m.. 
Also  has  a  controlling  interest  In  stock  of  the  K.  C.  Mem.  &  Blrm.  RR., 
owning  line  from  Memphis,  Tenn.,  to  Birmingham,  Ala.,  with  branch,  285 
miles,  and  of  Kansas  City  &  Memphis  Ry.  &  Bridge  Co.,  owning  bridge 
across  Mississippi  River  at  Memphis,  3  miles.     Total,  1,201  miles. 

ORGANIZATION. — Incorporated  on  June  14  1901  and  Is  vested  with 
the  property  of  the  former  Kansas  City  Ft.  Scott  &  Memphis  Railroad;  also 
controls  other  mileage.  V.  72,  p.  1237.  See  V.  72,  p.  438,  532,  675.  988. 
The  St.  L.  &  San  Fran.  RR.  owns  the  entire  stock  and  leases  the  road,  guar- 
anteeing the  bonds  of  1901.  prln.  and  Int..  and  4%  on  pref.  stock  trust  certs. 

STOCK. — Common  authorized.  $45,000,000;  outstanding.  $15,000,000. 
all  owned  by  St.  Louis  &  San  Francisco  RR.  The  pref. stock  ($15,000,000 
authorized,  of  which  $13,510,000  Is  outstanding,  par  $100)  Is  deposited  In 
escrow,  and  against  It  are  Issued  trust  certificates  of  the  St.  L.  &  San  F.  RR., 
the  latter  having  the  option  to  retire  the  certificates  at  any  time  at  par, 
and  obligating  Itself  to  pay  off  the  whole  Issue  In  20  years  from  date  (Oct. 
1901),  and  meanwhile  to  pay  quar.  1%  thereon.     See  V.  72,  p.  1238. 

BONDS. — The  refunding  bonds  of  1901  (limited  to  $60,000,000)  are 
secured  by  all  property  now  owned,  or  hereafter  acquired  with  the  pro- 
ceeds of  the  refunding  issue.  Of  the  bonds.  $22,881,000  were  oustanding 
July  1910.  $29,012,270  were  reserved  for  exchange  against  the  face  amount 
of  underlying  bonds,  and  the  remaining  $8,106,730.  as  well  as  any  bonds 
not  used  or  required  for  refunding  purposes,  will  be  reserved  for  Issue  for 
additional  lines  and  extensions,  at  not  exceeding  $22,500  per  mile  thereof. 
As  to  guaranty,  see  "organization."  above.  V.  75.  p.  853.  See  V.  87, 
p.  414;    V.  91.  p.  38.   154. 

In  1910  the  K.  C.  Ft.  Scott  &  Mem.  Ry. had  guaranteed  the  int.  on  all 
except  $369,280  of  the  $6  322.780  K.  C.  Mem.  &  Blrm.  Income  bonds,  be- 
grlnnlng  March  1.  the  bonds  so  guaranteed  being  stamped  with  a  provision 
making  them  subject  to  call  at  any  time  within  10  years  from  Sept.  1  1902 
at  95  and  interest.     V.  74.  p.  477.  577. 

Birmingham  Belt  bonds  are  guaranteed,  principal  and  Interest,  Jolntlyby 
Kansas  City  Memphis  &  Blrm.  and  St.  L.  <Sc  San  Fran.  V.  75.  p.  1147. — 
(V.  87,  p.  414;  V.  88,  p.  1061;  V.  89,  p.  163,  1101;  V.  91,  p.  38,  154.) 

(THE)  KANSAS  CITY  MEXICO  &  ORIENT  R\ .—(.See  Map.)— Mileage. 
— "The  road  when  completed  will  e-xtend  from  Kansas  City.  Mo.,  to  Topolo- 
bampo,  Mex.,  1,659  miles,  with  a  cut-oH  from  San  Angclo,  Tex.,  to  Del  Rio, 
Mex.,  160  miles,  connecting  there,  as  well  as  at  Chihuahua,  Mex.,  with 
Mexican  lines  for  Mexico  City. 

Mileage  Completed  and  in  Operation — All  Standard-Gauge  Steel  Rails. 


Trackage- 
Chlhuahua  &  Pac.  RR.  Co. — 

Chihuahua  to  Mlnaca,  Mex.  125.00 


Wichita,    Kan.,    to    San   An- 

gelo.   Tex 509.94 

Chihuahua  to  Falomir,  Mex..  87.73 

Mlnaca  to  Sanchez,  Mexico 75.48 

Topolobampo  to  Hornillos,Mex.74.76 

Total  mUeage  (rail,  70  and  80  lbs.  In  Mexico,  70  &  75  lbs.  In  U.  S.)  .872.91 

Contracts  have  been  let  for  grading  on  main  line  south  of  San  Angelo.and 
on  branch  from  San  Angelo  to  Del  Rio,  on  the  Rio  Grande  River,  160  miles. 
Work  has  begun  and  will  be  pushed  as  fast  as  possible.  Total  sidings 
(April   1910).   81.72   miles. 

Reports  of  experts,  prospectuses,  &c.,  V.  90,  p.  105,  110;  V.  86,  p.  668; 
V.  83,  p.  95,  1411;  V.  75,  p.  1253. 

The  Kansas  City  Outer  Belt  &  Electric  RR.  (see  that  co.  below)  will, 
when  completed,  afford  terminal  facilities  and  an  entrance  Into  Kansas  City. 
V.  76,  p.  331;  V.  80,  p.  871. 

HISTORY. — Incorp.  under  laws  of  Kansas  April  30  1900  and  operates 
in  Mexico  under  the  Kansas  charter,  legalized  by  the  Mexican  Gov't.  The 
first  rails  were  laid  In  1902.  From  Kansas  City  to  Lone  Wolf,  Okla.,  Is 
being  built  under  contract  by  Union  Construction  Co.  (of  Dela.)  and  from 
Lone  Wolf,  Okla.,  to  Topolobampo,  Mex.,  by  International  Construction 
Co.  of  Dela.  (charter  legalized  In  Mexico). 

Steamship  Contract. — A  contract  with  the  Hamburg-American  SS.  Co. 
provides  for  Trans-Pacific  service  upon  completion  of  road  to  Topolobampo. 

EQuipment  June  30  1909. — Locomotives.  67;  cars,  passenger  service.  38; 
freight.  1.928;  service.  77.  Of  this  equip..  49  locomotives  and  1,933  cars 
are  held  under  car  trusts. 

)«.  STOCK. — Authorized.  $20,000  per  mile  each  In  common  and  4%  non- 
cum.  pref.  stock;  outstanding.  June  30  1909.  pref..  $12,500,000;  com.,  $10,- 
718,125.  Par  value,  $100.  In  June  1909  increase  to  $37,500,000  each  of 
common  and  pref.  stock  was  authorized.  Stock  is  held  in  a  voting  trust 
until  Jan.  1  1917,  the  voting  trustees  being;  A.  E.  StUwell,  W.  W  Syl- 
vester, W.  A.  Rule,  W.  S.  Woods,  Kansas  City.  Mo.;  Robt.  H.  Law, 
Chicago,  III.;  Douglas  J.  Neame,  Harold  D.  Arbuthnot,  Lewis  Rendell, 
Baron  Bosall  and  H.  J.  Chlnnery.  London.  Eng.  V.  83.  p.  1411.  Trans- 
fer office.  U.  S.  &  Mexican  Trust  Co.;  Registrar,  Commerce  Trust  Co.. 
both  at  Kansas  City.   Mo 

BONDS. — The  funded  debt  consists  of  1st  M.  4%  50-year  SI. 000  gold 
coupon  bonds  due  Feb.  1  1951,  as  shown  In  table  above.  Trustee,  U.  S.  & 
Mex.  Tr.  Co..  Kansas  City.  Mo.  Auth.  Issue  Is  $22,500  per  mile  of  single 
main  track,  $15,000  per  mile  of  yard  and  terminal  track  and  $12,000  per  mile 
of  double  track;  also  $2,500,000  for  extra  work  In  the  Sierra  Madre  Moiin- 
talns,  $5,000,000  for  terminal  facilities  at  Kansas  City  or  Topolobampo 
or  both,  and  $10,000,000  for  future  requirements  and  additional  rolling 
Stock,  at  not  over  $1,000,000  yearly,  beginning  Feb.  1  1906. 

Of  the  $16,484,000  bonds  issued  June  30  1909.  $3,500,000  were  sold, 
$4,338,000  were  In  the  treasury  and  the  balance  owned  by  the  aforesaid 
constriictlon  companies.  In  June  1910  $5,000,000  bonds  were  sold  to  a 
syndicate  of  English  brokers  and  oTered  with  an  option  by  the  purchaser  of 
three-tenths  In  amount  of  pref.  stock  at  $40  per  share  and  of  com.  stock  at 
$25  per  share.  Under  agreement  In  force  until  Aug.  1912.  the  company  pays 
Interest  only  on  the  bonds  sold.  V.  78,  p.  102;  V.  81,  p.  1411;  V.  87.  p.  37, 
50H;  V.  91     p.  ."iS.  91.   1025. 

There  are  also  (I)  $200,000  6%  !5-year  notes  due  Aug.  15  1913.  but  sub- 
ject to  call  after  three  years,  secured  per  £100  note  by  $1,000  In  1st  M. 
bonds,  the  notes  being  convertible  Into  the  deposited  bonds  taken  at  80; 


and  (2)  car  trust  notes  issued  under  agreement  of  1902  (St.  Louis  Union 
Trust  Co.,  trustee),  total  issue,  $2,000,000;  and  (3)  locomotive  trust  notes, 
original  issue  $1,000,000,  made  in  1905.  m^ 

()1<'FICERS. — President.  Arthur  E.Stilwell.N.Y.;  Vice-Presidents:  Edward 
Dickinson  (Gen.  Man.),  Kansas  City,  Mo.;  J.  T.  Odell,  N.  Y.;  Enrique  C. 
Creel,  Chihuahua,  Mex.;  John  F.  Wallace,  N.  Y.;  J.  S.  Braithwalte,  Lon- 
don, Eng.;  Sec.  and  Aud.,  Neal  S.  Doran,  and  Treas.,  E.  E.  Holmes,  Kan- 
sas City,  Mo.;  Asst.  Sec,  J.  Crosland  Taylor,  London. 

Directors. — Pres.  Stilwell  and  Vice-Presidents  Dicliinson,  Odell  and 
Wallace-  A.  N.  Beldlng,  Rockvllle,  Conn.;  P.  W.  Goebel,  Kansas  City, 
Kan.;  D.  W.  Mulvane,  Topeka.  Kan.;  A.  Monroe.  Lawrence,  Kan.;  John 
F.  Alden.  Rochester.  N.  Y.;  Chas.  R.  Pluntley,  Buffalo.  N.  Y.;  H.  S.  Man- 
ning. W.  D.  Baldwin,  New  York;  Thos.  M.  Evans,  McKeesport  Pa., 
Ferdinand  W.  Roebling,  Trenton,  N.  J.;  Wm.  H.  McCord,  H.  D.  Estabrook, 
N.Y.;Chas.  F.  Ayer,  Boston;  H.  A.  Bishop,  Bridgeport,  Conn.;  E.D. Stairs, 
Detroit;  Ing.  Isodoro  Diaz  Lombardo,  Sr.  Lie  Manuel  (ialero.  Col.  S.  Garcl; 
Cuellar,  Mexico  City  Geo.  H.  Ross,  Chicago;  Philip  H.  McMillan,  Detroit. 
Gen.  office,  Kan.  City,  Mo.    N.  Y.  office,  .Singer  Bldg.— (V.  91,  p.  1025.) 

KANSASCITY  OUTER  BELT  &  ELECTRIC  RR.— Incorporated  July  18 
1902  In  Kansas  to  construct  a  belt  line  connecting  the  lines  of  the  Kan.  City 
Mex.  &  Or.  Ry.  west  of  Kansas  City,  Kan.,  with  ail  the  other  lines  entering 
Kansas  City.  Kan.,  and  Kansas  City.  Mo.,  main  line  (double  track)  being 
about  8  miles  in  length.  Gauge,  standard.  The  K.  C.  M.  &  O  Ry.  will 
lease  the  property  on  completion  at  rental  of  $50,000  per  annum  for  the 
first  10  years.  Increasing  $10,000  for  each  10-year  period  until  the  maxi- 
mum of  $100,000  is  reached.  The  road  will  be  operated  by  its  own  organ- 
ization.    V.  75,  p.  184;  V.  76,  p.  331;  V.  80,  p.  871. 

STOCK  AND  BONDS.— Stock  auth.  and  issued,  $2,500,000  com.  and 
$2,500,000  4%  non-cum.  pref.;  par  $100.  Stock  will  be  held  In  voting 
trust  until  full  dividend  shall  have  been  paid  on  the  pref.  stock  for  5  con- 
secutive years.  Bonds,  auth.  Issue.  $3,000,000  (sec  table  above);  outstand- 
ing. $2,000,000.     U.  S.  &  Mex.  Trust  Co.,  Kansas  City,  Mo., trustee 

OFFICERS.— Pres.,  A.  E.  Stilwell.  N  Y.;  Vice-Pres.  and  Man.,  B 
Dickinson;  Sec  and  Treas.,  E.  E.  Holmes;  Chief  Engineer,  W.  W.  Coipltts 
Kansas  City,  Mo.     Office,  Kansas  City,  Kan.— (V.  80,  p.  871,  2399  ) 

KANSAS  CITY  SOUTHERN  RY.— (^ee  Map.)— Operates  a  line  extend- 
ing from  Kansas  City,  Mo.,  to  Port  Arthur,  Tex.,  thence  by  Its  ship  canal, 
7  miles,  to  deep  water  on  the  Gulf  of  Mexico,  with  branches  and  extensive 
terminals  used  \iY  various  roads  entering  Kansas  City. 

Lines  Owned —                          Miles.  \      Lines  Owned.                             Mile$. 
Kansas  City.  Mo.,  to   Belt  June.    121  Branches     to     Fort     Smith.     De 
Grand  View.  Mo.,  to  Port  Arthur.  Qulncy.    I^a..  etc 61 

Tex 765\Trackage — To  Grand  View.  Mo.-   11 

Total 839 

Also  owns  e  itlre  $650,000  each  of  stock  and  bonds  of  Arkansas  Western 
Ry..  Waldron  to  Heavener,  Ark..  32  miles,  operated  separately;  also  con- 
trols  K.  C.  Shreve.   &  Gulf  Terminal  Co.      V.  83.  p.  38,  492. 

ORGANIZATION.— A  reorganization  of  Kan  C.Pitts.  &  Gulf  RR.,  tore- 
closed  In  1900  per  plan  V.  69.  p.  1012,  1062.      V.  73.  p.  1356;  V.  74.  p.  94. 

The  voting  trust  having  expired  April  1  1905,  a  new  management  was 
elected  In  May  1905.  V.  80,  p.  1971;  V.  81,  p.  559;  V.  84,  p.  1366.  In 
1909  contracts  were  made  for  Interchange  of  freight  with  the  Harrlman  lines. 
V.  88,  p.  375.     Common  stock,  $30,000,000;    par,  $100. 

SECURITIES. — The  stockholders  on  June  28  1909  authorized  an  Issue 
of  $21,000,000  "refunding  and  Improvement"  bonds  dated  July  1  1909. 
bearing  not  over  5%  Interest,  of  which  $10,000,000  underwritten  by  a  syn- 
dicate, have  been  sold  to  provide  for  the  $5,100,000  5%  notes  called  for 
[layincnt  on  July  1  1909  and  various  Impts..  and  the  remainder  Is  reserved 
for  future  use.      V    88.  p.   1128,   1253.  1437;  V.  89,  p.  104;  V.  90.  p.  167. 

DIVIDENDS. — First  dlv.  on  pref.  stock,  4%,  paid  July  1  1907  out  o 
earns,  for  1906-07;  Oct..  1%;  1908  to  1910.  4%  (Q.-J.). 

LATEST  EARNINGS. — J1910 Gross.    $1,699,747;    net.    $620,128 

2  mos.,  July  1  to  Aug.  31.11909 Gross.      1.422.608;    net.      446.685 

REPORT  for  1909-10  at  lengtii  was  In  V.  91.  p.  940.  963. 

1909-10.  1908-09. 

Total  gross  receipts $9,594,652     $8,771,965 

Operating    expenses 6,268.585 

Net   earnings 3.326.067 

Total  net  Income 3.420.520 

Taxes 343.773 

Interest  on  bonds.  &c 1.206.462 

Miscellaneous 318.864 

Dividend  on  preferred  stock  (4%)...         840.000 


5.350.056 
3.421.909 
3,519.722 

322.279 

1.221.600 

99,187 

840.000 


1907-08.^ 

$8,757,918 

5.760.259 

2.997.659 

3,132.268 

283,138 

1.225,053 

10,805 

840.000 

Balance,  surplus $651,421      $1,036,655         $773,272 

DIRECTORS. — Chairman,  L.  F.  Loree;  Pres.,  J.  A  Edson,  Hermann 
Slelcken.  J.  A.  Blair.  W.  T.  Rosen.  D.  G.  Bolssevaln,  Andrew  J.  Miller, 
\V.  G.  Street,  W.  H.  Williams  and  E.  R.  Bacon  of  New  York;  John  j. 
Mitchell  of  Chicago;  S.  W.  Fordyce  and  Adolphus  Busch  of  St.  Louis; 
G.  M.  Craig.  Port  Arthur.  Tex.:  VV.  F.  Harrity.  Phlla..  Pa.;  Secretary  is 
G.  C.  Hand.  Office.  25  Broad  St.,  N.  Y.— (V.  90,  p.  107:  V.  91,  p.  940,  963. 

KANSAS  CITY  TERMINAL  RY.— To  own  a  union  passenger  depot 
and  freight  and  passenger  terminals  at  Kansas  City,  Mo.,  with  approaches, 
to  be  controlled  by  12  proprietary  cos.,  viz.:  Chic.  R.  I.  &  Pac,  Atch.  Top. 
fc  Santa  Fe,  Chicago  Milwaukee?  &  St.  Paul,  Clilcago  &  Alton,  St.  Louis  & 
San  Francl.sco,  Union  Pacific,  Wabash,  Chicago  Hurl.  &  Qulncy,  Mo.  Pac. 
Mls.sourl  Kan.  &  Texas,  Kansas  City  Southern  and  (^hlc.  Gt.  Western,  which 
will  pay  etiuaily  anv  excess  of  fixed  rhargcs.  V.  89,  i)  1071.  Construction 
begun  about  Mch.  1  1910.  Incorp.  .luly  11  1000.  Slock  auth.,  $50,000,- 
000;  outstanding,  $1,200,000.  On  Mch.  1  1910  aeciulrcd  Kansas  City  Belt 
Uy.  by  (Iced:  also  purchased  .stock  of  the  present  Union  Depot  Co.,  to  'cost 
al')out'$30,000,000,  and  to  be  completed  by  1913.  V.  89,  p.  006,  163;  V.t90 
p.  027,  098.  '"''I  ^ 

Of  the  1st  4Hs  ($50,000,000  auth.  Issue),  $15,000,000,  including  $12,- 
500,000  sold,  are  Issuable  against  the  present  property,  $2,500,000  arelre- 
served  to  retire  the  Kansas  City  Belt  bonds  and  the  remaining  $32,500,000 
are  reserved  for  construction,  additions  and  Improvements.     'The  bonds  are 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Kansas  City  St  Joseph  &  Council  Bluffs — See  Chicago 
Kansas  City  Shrevep  &  Quif  Terminal — 1st  M  red  105 

Kansas  City  Term  Ry — 1st  M  red  text ICxc*&r* 

K  C  Belt  1st  M   ($534,000  guar  KCFS&M)  ..BB.c 
Kansas  City  Viaduct  &  Term — 1st  M  g  s  f(text)  S.c*&r 
Kansas  &  Colorado  Pacific — See  Missouri  Pacific  Ry 
Ken  &  I  Br  &  RR— Ken  &  I  B  1st  M  gold  assumed... 
First  consolidated  mortgage  $2,500,000  gold..S.c 

New  mortgage  $10,000,000  (see  text) .S 

Keokuk  &  Des  Moines — Preferred  stock 

First  mortgage  Interest  guaranteed  C  R  I  &  P c* 

Keokuk  &  Hamilton  Bridee — First  mortgage c 

Kewaunee  Green  Bay  &  Western — First  mortgage. F.c 

Kingston  &  Pembroke — First  mortgage  gold 

Klondike  Mines — First  mortgage  $30,000  per  mile 

Knoxville  &  Ohio — See  Southern  Ry 
Laclede  Dallas  &  West — 1st  M  red  105  aft  Apr  1920.. 
Lake  Erie  &  Detroit  River — See  Pere  Marquette  RR. 
Lake  Erie  &  Western — Common  stock  $20,000  p  m.. 

Preferred  stock  6  %  (not  cum)  ($20,000  per  mile) 

First  mortgage  ($10,000  per  mile)  gold. Ce.c* 

Second  mtge  for  $3,625,000  ($5,000  p  m)  gold. .Ce.c 

Lake  Shore  &  Michiean  Southern — Stock 

Guaranteed  10  %  stock  (Michigan  South  &  Nor  Ind) 

First  mortgage  $50,000,000  gold Us.c*&r 

Bonds  (not  mortgage)  $50,000,000  gold Q.c*&r 

do  do  $50,000,000  gold Qx 

Kalamazoo  &  White  Pigeon  first  mtge  assum.Lln.c 

Guaranteed  Securities — 
Battle  Cr  &  Stur  1st  M  gold  guar  p  &  1  (see  M  Cent) 

Sturgls  Goshen  &  St  Louis  1st  M  gold  p  &  1  guar 

Kalamazoo  Allegan  &  Gr  Rapids  stock  rental  guar 

First  mortgage  guaranteed Unc 

Erie  &  Kalamazoo  (leased)  stock  Toledo  to  Palmyra 
Jamestown  Franklin  &  Clearfield  stk  rental  guar.. 

1st  M  $25,000,000  auth  guar Q.xc*&r* 

Lake  Shore  System — MahonineCoal  RR — Stock 

Preferred  stock  (see  text) 

First  M  Youngs  to  And  &c  guar  p  &  1  (end) Un.c 

Lake  Sup  &  Ishpem  Ry— 1st  M  $1,200,000  gs  f-.F.c 
z  New  York  Central  holds  $45,289,200  of  this.  ' 


Miles 
Road 

Burll 
"io 


Date 
Bonds 


162 
162 

'37 

113 

31  H 


711 
711 
711 
711 


1.000 


37 

41 
29 
58 
58 
26 


71 
71 
71 
20 


ngton 
1897 
1910 
1886 
1905 

1881 
1900 


1878 
1869 
1891 
1882 
1905 

1910 


1887 
1891 


1897 
1903 
1906 
1890 

1889 
1889 

1888 


1909 


1884 
1896 


Par 
Value 


&   Quinc 

$500 

1.000   &c 

1,000 

1,000 

250   &c 
1,000 


100 

100    &C 

1,000 

1,000 

1,000 

£6,000 


100 

100 

1,000 

1.000 

100 

100 

000   &c 

000    &C 

1,000   &c 

1,000 

1,000 

1,000 

100 

1,000 

50 

100 

,000  &c 

50 

50 

1,000 

1.000 


Amount 
Outstanding 


7- 

$150,000 

12.500,000 

2.500.000 

3,302,000 

1,000,000 

1.069,000 

See  text 

1,524,600 

2,750,000 

1,000,000 

408,000 

572,000 

£192,000 

V90,  pl239 

11,840.000 

11,840,000 

7,250.000 

3.625.000 

z49.466.500 

533,500 

50,000.000 

50.000.000 

50.000.0ii0 

400.000 

79,000 

322,000 

610,000 

840,000 

300,000 

2,994.550 

11,000,000 

1,500,000 

661.367 

1.500.000 

85.000 


Rate 
% 


4 

4g 

6 

4  s 


See    text 
5 
8 
5 

3g 
6 


See  text 
A  &  O 
A  &  O 
J  &  D 
J  &  J 
J  30  &  D 

A     &     O 


See    text 

5g 

5  g 
18inl9in 
181nl910 

3«  g 

4  g 

4g 

5 

3g 
3g 
5.95 
5 
10 
5 

4g 
See  text. 
5 
5 
6b 


When 
Payable 


F  &  A 

J  &  J 

J  &  J 

J  ds  J 

M  &  S 

A  &  O 


& 
& 
& 
& 
ds 
& 
to 
& 
& 


& 
& 
& 

& 
& 
Q— J 
J      &     D 
&     A 
&     J 
&      J 
&     J 


Last  Dividend 
and  Maturity 


Aug  1  1927 
Jan  1  1960 
July  1  1916 
Sept  1  1934 

March  1911 
Apr   1  1950 


Apr  1  1910 
Oct  1  1923 
Apr  1  1899 
June  1  1921 
Jan  1 1912 
Dec  31  1924 

Apr   1  1940 


2H 


Office.  115  B'way,  N  Y 

do  do 

55  William  St.  As  earned 
Office,  40  Wall  St,  N  Y 
45  Broadway.  New  York 
Bk  Brit  No  Am,  London 


1% 


Jan  15  1908 
Jan  1 1937 
July  1  1941 
July29  '0.  6% 
Aug  1  '10.  6  o 
Junel  1997 
Sept  1  1928 
May  1  1931 
Jan    1  1940 

Dec   1  1989 
Dec   1  1989 
Oct  1910 
July  1  1938 
Aug    1910      5% 
Oct  1   '10  1  Ji% 
June  1  1959 
Aug    1    '10    10% 
July  1910  2K% 
July  1  1934 
Jan    1  1926 


Places  Where  Interest  and 
Dividends  are  Payable 


Kansas  City.  Mo 
N.  Y,  Boston  &  Chicago 
Office  50  State  St,  Bost 
See  text 

Louisville 

Standard  Trust  Co,  N  Y 


Office.  Gr  Cent  Sta,  N  Y 
Chase  National  Bk,  N  Y 

do  do 

Grand  Cent  Station,  N  Y 


do 


da 


Lincoln  Nat  Bank,  N  T 
Grand  Cent  Station,  N  Y 

do  do 

Grand  Cent  Station,  N  Y 
Union  Trust  Co,  N  Y 

do  do 

Farmers  L  &  Tr  Co,  NY 


redeemable  as  a  whole  on  Jan.  1  1930  or  any  Interest  date  thereafter  at  105 
and  Int.  V.  90.  p.  627;  V.  90.  p.  589.  Pros..  W.  S.  Klnncar;  Sec.  C.  C. 
Ripley;  Treas..  E.  F.  .Swinney. — (V.  90.  p.  698;  V.  91.  p.  518.  589.  10?5.) 

KANSAS  CITY  VIADUCT  &  TERMINAL  RY.— Company  owns  and 
operates  an  elevated  railway  and  highway  viaduct  from  Bluff  and  6th  Sts.. 
Kansas  City.  Mo.,  to  Minnesota  Ave.  and  4th  St..  Kansas  City.  Kan.  A 
branch  viaduct.  H  mile  In  length,  connects  the  main  structure,  and  thereby 
the  two  cities,  with  the  Interlylng  railroad  and  manufacturing  districts. 
Main  structure  completed  Feb.  1907.  1.6  miles,  minimum  width  of  60  feet; 
material,  steel  and  concrete.     See  V.  82,  p.  160;  V.  84.  p.  271.  931. 

STOCK. — Stock  authorized.  $3,500,000;  outstanding.  $3,447,700  (par  of 
shares  $100).  of  which  a  majority  Is  deposited  In  a  voting  trust  for  3  years 
or  until  dividends  of  4%  have  been  paid  for  two  consecutive  years.  Voting 
trustees.  Harvey  E.  Flsk,  John  P.  Reynolds.  Francis  S.  Eaton. 

BONDS. — 1st  M.  4H%  bonds  auth..  $3,500,000;  outstanding.  $3,302.- 
000.  July  1909  to  Jan.  1911  coupons  funded,  net  income  to  be  paid  bond- 
holders to  liquidate  same.      V.  90.  p.  1101. 

LEARNINGS.— For  year  ending  June  30  1909.  gross,  $75,454;  net.  $56,936; 
bond  Int..  $149,040;  taxes.  S9.374;  sundry  accts..  $706;  sink,  fd.,  $4,527; 
bal..  def..  $106,712. 

lailPres..  J.  W.  Relnhart;  Treas..  H.  S.  Corwln;  Sec.  Howard  Ross. — 
(V.  85.   p.   1101.) 

KENTUCKY  &  INDIANA  BRIDGE  &  RR  CO.— Owns  steel  cantilever 
bridge  over  the  Ohio  River  at  Louisville  and  5  miles  of  railroad  between 
Louisville.  Ky..  and  New  Albany.  Ind..  and  5  miles  of  belt  line  In  Louis- 
ville; also  owns  Louisville  &  New  Albany  Ferry  Co.  Southern  Ry..  Balti- 
more &  Ohio  and  Chic.  Ind.  &  Loulsv.  own  the  $75,000  capital  stock,  and 
under  new  lease  for  99  years  from  June  1  1910  pay  monthly.  In  proportion 
to  cars  handled,  any  deficit  In  operations,  rentals,  taxes  and  Interest.  Of 
the  $2,500,000  first  consol.  4s.  $1,000,000  were  reserved  to  retire  5s  due 
1911  and  $500,000  for  Improvements.  V.  71,  p.  492. 

In  July  1910  arrangements  were  made  to  build  a  new  double-track  K.  &  I. 
bridge.  A  mtge.  has  been  made  to  the  Standard  Trust  Co..  N.  Y..  trustee. 
to  secure  $10,000,000  bonds,  of  which  about  $2,000,000  to  be  Issued  at 
present,  the  present  single-track  bridge  to  be  used  during  two  years  of  con- 
struction.     V.  91.  p.  589.  214.  38;  V.  90.  p.  1676. 

EARNINGS. — For  year  ending  June  30  1908.  gross.  $230,008:  deHclt 
under  Int.  charges.  Ac.  $236,135.  Pres..  .Alex.  P.  Humphrey:  .Sec.  and 
Treas.,  H.  W.  Hazlitt:  Gen.  Man..  W.  M.  Mitchell. —  (V.  91,  p. 589.) 

KEOKUK  &  DES  MOINES  RY.— Owns  from  Keokuk.  la.,  to  Des 
Moines.  la..  162  miles.  Leased  for  45  years  from  October  1  1878  to  the 
Chicago  Rock  Islaud  &  Pacific  Ry.  The  lessee  pays  25%  of  the  gross 
earnings  but  guarantees  the  Interest  (not  the  principal)  on  the  bonds. 
Stock  Is  $1,524,600  preferred  and  $2,600,400  common  (par.  $100).  a 
majority  of  which  Is  held  by  the  lessee.  Pref.  entitled  to  divs.  up  to  8%  If 
earned  and  to  share  with  common  stock  In  any  excess  over  8%. 

DIVIDENDS.— •1'99.  '00.  '01.  '02.  '03.  '04.  •05-'07.   '08.   1909.       1910. 
On  preferred.  %       J!^      M        1        1       2     m   None.     IK   May.  lAp.2H 

Rental:  In  1908-09.  $154,332;  in  1907-08.  $141,011:  in  1906-07.  $138,- 
965:  In  1905-06.  $137,500  (bond  Interest). —  (V.  88.  p.  944;  V.  90,  p.  698.) 

KEOKUK  &  HAMILTON  BRIDGE  CO.— Owns  bridge  across  Mississippi 
River  at  Keokuk.  la.,  for  railroads  and  footpassengers.  The  present  ten- 
ants are  the  Toledo  Peoria  &  Western  and  the  Wabash.  Regarding  guar- 
anty, see  V.  59.  p.  969.  V.  72.  p.  821.  Stock.  $1,000,000;  par.  $100. 
Coupons  are  In  default,  but  mortgage  has  never  been  foreclosed,  and  over- 
due interest  Is  paid  as  earnings  permit.  Last  coupon  paid. 2nd  half  of  No.  49 
(due  Oct.   1893)   In  Sept.   1910. 

EARNINGS  — Year  ending  June  30  1910,  gross,  $46,456;  net.  $29,142; 
other  Income.  $12,697;  interest.  $40,000.  In  1908-09.  gross,  $55,547;  net, 
$39,5f)9.  Pres.,  Andrew  Carnegie:  Treas.,  Theodore  Gllman,  55  William 
St..  New  York.— (V    72,  p.  821.) 

KLONDIKE  MINES  RY.— Dawson  City  to  Sulphur  Springs.  31  H  miles, 
completed  Jan.  1907;  projected  from  Sulphur  Springs  to  the  Stewart  River, 
60  miles.  Stock  authorized,  $2,500,000;  outstanding.  $943,000.  The  Daw- 
son Grand  Forks  &  Stewart  River  Ry.  Corp..  Ltd..  owns  all  the  stock  and 
bonds.  V.  82.  p.  509.  Bonds,  see  table  above.  V.  81.  p.  725;  V.  86,  p. 
857.   Pres..  H.  B.  McGlvcrIn:  19  Elgin  St..  Ottawa.  Can. — (V.  86.  p.  857.) 

KINGSTON   &    PEMBROKE   RY.— See  page   165. 

LAKE  ERIE  &  WESTERN  RR.— ROAD.— Owns  Sandusky,  O..  to 
Peoria.  111..  413  miles;  branch  to  Minster.  10  miles:  branch.  Indianapolis  to 
Michigan  City.  159  miles:  Fort  Wayne  to  Connersvllle  and  branch  to  Rush- 
vllle.  129  miles;  total  owned.  711  miles;  leases  Northern  Ohio  RR.,  Akron 
to  Delphos,  162  miles;  trackage,  13  miles;  total  operated,  886  miles. 

HISTORY.  &c. — Formed  In  1887  after  foreclosure  of  the  Lake  Erie  & 
Western  Railway.     (See  V.  50,  p.  590;  V.  85.  p.  600.)      In  1899  control 

gassed  to  the  Vanderbllts,  and  on  Jan.  1  1910  the  Lake  Shore  &  Michigan 
outh.  owned  $5,940,000  com.  and  $5,930,000  pref.  stock.     V.  71,  p.  1269. 
DIVS. —       \  '92-'98.  '99.  '00.  '01-'03.  *04.  '05.  '06.  '07.    '08.      '09.     '10 
On  preferred./     5  y'ly.     0       2    4  y'ly.       3       3       3       3       1  0      0 

BONDS. — Abstract  of  first  mortgage  In  V.  46.  p.  45:  of  second  mortgage 
In  V.  54.  p.  444.     Guarantees   $2,500,000  5s  Northern  Ohio,  which  see. 

EARNINGS. — 8  mos.,  J1910 .Gross,  $3,545,692;  net.  $786,258 

Jan.  1  to  Aug  31.  11909 Gross.    3.055.45.1;  net.    524,811 

ANNUAL  REPORT. — Annual  report  for  1909  was  in  V.  90.  p.  692. 


Years  ending            1909.  1908 

Dec.  31—                 $  $ 

Oper.  revenue. .5.043.990  4,361.158 

Oper.  Income...    966.123  700,765 

Net  Income 1.066,627  588,948 

Deduct — 
Rentals      leased 

line $125,000  $125,000 


—  (V.  87,  p.  1664;  V.  88,  p.  231, 


Deductions 

(continued)  — 
Hire,    equlpm't, 

rents,    &c 

Int. on  bds.,  &c. 
Other  Interest.. 
Add'ns&bett'ts. 


1909. 
$ 

135,095 

555,086 

103,376 

56,965 


1908. 
$ 

71.208 

561.538 

71.642 


BaL.sur.or  def.sur91.105def240,440 

748.  879:  V.  90,  p.  692;  V.  91.  p.  1025.) 

LAKE  SHORE  &  MICHIGAN  SOUTHERN  RY.- (See  Maps  New  York 

Central.) — Operates  from  Buffalo  to  Chicago  with  branches.     The  main  line 

(537)  miles)  Includes  26  miles  between  Toledo  and  Palmyra.  Mich.,  under 

ease  from  the  Erie  &,  Kalamazoo;  533  miles  has  double  track) . 


Road  owned  directly.  Miles. 
Buffalo,  N.  Y..  to  Chicago.  III. -.537 
Sundry  branches 33j 

Entire  stock  owned. 

Detroit  &  Chicago... 25 

Detroit  Monroe  d:  Toledo 51 

Kalamazoo  dc  White  Pigeon 37 

Northern  Central  Michigan 61 

Sturgls  G  d;  St  Louis 29 

Elkhart  &  Western 12 


Leased  (*see  this  Co.)  MiJet. 

Kalamazoo  A.  d:G.  R 58 

Jamestown  Franklin  &  Clearl'd  f  124 

Mahoning  Coal  RR 70 

Erie  &  Kalamazoo  (26  miles). -Text. 

Detroit  Hillsdale  &  S  W. •OR 

Fort  Wayne  dt  Jackson *08 

Detroit  Toledo  ds  Milwaukee 87 

Battle  Creek  &,  Sturgls 7 

Trackage 88 


Grand  total  oper.  Jan.  1  1910  (of  which  owned.  1.087  miles) 1,685 

By  control  of  N.  Y.  Chic.  &  St.  Louis  RR.  has  still  another  line  from 
Buffalo  to  Chicago.  Operates  Dunkirk  Allegheny  Valley  ds  Pittsburgh, 
Dunkirk.  N.  Y..  to  TltusvlUe.  Pa..  91  miles.     V.  73.  p.  663. 

Controls  Chicago  Indiana   ds  Southern  RR.,  which  see. 

ORGANIZATION,  dec. — A  consolidation  on  Aug.  16  1869.  In  1898-99 
$45,289,200  of  the  capital  stock  was  purchased  by  the  N.  Y.  0.  &  H.  R, 
RR.,  which  gave  In  exchanee  Its  3  H  %  bonds  at  the  rate  of  $200  In  bondt 
for  $100  In  stock.     V.  66.  p.  288;    V.  69.  p.  1237. 

New  York  Chicago  dc  St.  Louis  road  has  been  controlled  by  ownership  of 
stock  since  1882.  Lake  Shore  now  owning  $6,240,000  of  Its  common. 
$6,275,000  of  Its  second  preferred  and  $2,503,000  of  Its  first  preferred  stock. 
The  company  also  controls  and  leases  the  Mahoning  Coal  RR.  (see  Lake 
Shore  "System"  below)  and  owns  (besides  entire  stock  of  proprietary  lines) 
$7,500,150  Pittsburgh  &  Lake  Erie  stock:  $30,207,700  of  the  $50,000.00* 
Cleve.  Cln.  Chicago  &  St.  Louis  common  stock:  also  $5,940,000  of  the 
$11,840,000  common  and  $5,930,000  of  the  $11,840,000  Lake  Erie  A 
Western  preferred.     V.  71.  p.  1269:    V.  72.  p.  870:    V.  82,  p.  749.) 

In  Mch.  1910  acquired  nearly  all  the  stock  of  the  Toledo  &  Ohio  Central 
(441  miles)  which  had  been  held  In  the  Interest  of  the  Hocking  Valley,  and 
owns  all  the  bonds  and  stock  ofZanesvlUe  dc  Western  (89  miles)  and.  jointly 
with  the  Chesapeake  d:  Ohio,  control  of  the  stock  of  the  Kanawha  ds  Michigan 
(177  miles).      V.  90.  p.  771.  849.  977,   1045. 

Also  owned  Jan.  1  1910  of  the  $60,665,000  Reading  Co.  stock  acquired  by 
the  Pennsylvania- Vanderbllt  Interests,  viz.:  $6,065,000  first  pref.,  $14,- 
265,000  second  preferred  and  $10,002,500  common  stock,  the  other  half- 
being  held  by  the  Baltimore  dc  Ohio.      V.  80,  p.  1856. 

List  of  stocks  of  companies  owned  Dec.  31  1909,  V.  90.  p.  708.  See  also 
V.  78.  p.  48,  1904;  V.  80.  p.  1852;  V.  82.  p.  749. 

DIVS.  193-'97.  '98.   '99  to  1903.  '04.  '05.  '06.  '07.   "08.   '00.      1010. 

Since  1892.  %/6  yrly    6H       7  yearly.       8        8        8       12       14       12       18 

In  1910.  Jan.  and  July.  6%:  Mch.  30.  6%  extra.     V.  90.  p.  627. 

Bonds. — For  $50,000,000  mtge.  of  1897.  see  abstract  In  V.  64.  p.  1182.  and 
V.  66.  p.  1140;  V.  68.  p    1182;  V.  73.  p.  1264;  V.  75.  p.  290;  V.  77.  p.  2035. 

The  $50,000,000  debenture  4s  of  1903,  due  1928.  are  to  be  secured  by  any 
new  mtge.    V.  77.  p.   1747.  2035;  V.  78,  p.  48;  V.  80.  p.  1912. 

In  Feb.  1906  $35,000,000  of  25-year  4%  bonds  due  1931  of  an  authorized 
Issue  of  $50,000,000  were  sold  for  Impts.,  and  In  Jan.  1910  permission  was 
granted  to  Issue  the  remaining  $15,000,000  to  retire  the  $15.000 .000  5%  notes 
due  '•'eb.  1  1910  and  to  guarantee  $1 1 .000.000  Jamestown  Franklin  &  Clear 
field  4%  bonds  received  for  advances  for  construction  and  Improvements. 
See  that  co.   V.  82.  p.  392;  V.  84,  p.  996;  V.  90.  p.  167.  627,  771. 

In  April  1910  sold  In  Paris  $8,500,000  of  4%  notes  running  less  than  & 
year  to  finance  recent  purchase  of  Toledo  dc  Ohio  Central  and  an  Interest 
In  Kanawha  dc  Michigan.     V.  90.  p.  1045. 

Jointly  with  four  other  roads  covenants  to  pay  $30,000,000  N.  Y.  Central 
Lines  car  trusts  of  1907  and  1910,  the  company's  share  of  equipment  leased 
being  $6,708,393  and  $11,700,000  respectively.  V.  85,  p.  1402;  V.  86.  p. 
168.  801.  803:  V.  88,  p.  761;  V.  90.  p.  1677. 

GUARANTIES. — Additional  guaranties  not  shown  above,  see  Chicago 
Indiana  ds  Southern,  Detroit  Hillsdale  dc  S.  W.  and  Ft.  Wayne  dt  Jackson. 

GENERAL  FINANCES. — Nothing  was  charged  to  construction  or  equip, 
account  from  1883  until  1907.  except  $7,500,000  for  new  equip.  In  1906,  th» 
outlays  charged  to  operating  expenses  for  new  equip,  acct.  amounting  la 
1909  to  $1,263,186  and  In  1907  to  $911,126.  and  for  construction  to  $1,433,- 
567  In  1909,  against  $1,282,277  in  1908,  these  Items  being  exclusive  of  ex- 
penditures for  renewals.   Profit  and  loss  sur.  Jan.  1   1910,  $27,166,038. 

On  Mch.  30  1910  a  6%  extra  dividend  was  paid.     V.  90.  p.  627. 

EARNINGS.— 8  mos.,  11910 Gross.   $32,413,254;  net,  $9,773,753 

Jan.  1  to  Aug  31.         11909 Gro.ss.     28.462.084;  net,    10. 554. 702' 

For  3  months  ending  March  31  1910.  net,  $3,926,633,  against  $3,401,148 
In  1909:  other  Income,  $4,052,980;  charges.  $2,613,680;  bal.,  sur.,  $5,365,- 
933. 

ANNUAL  REPORT  for  1909  at  length  was  In  V.  90.  p.  691.  707. 

Year  ending  Dec.  31 —  1909.  1908.  Inc.  or  Dec. 

Miles  operated.. 1,663  1,511  %152 

Railroad    revenue $45,110,997   $39,066,942    -l-$6,044,05& 

Operating  Income  (after  taxes 15,549,524     12,418,980      -f-3,130,544 

Other  Income 6,486.887        5.097.081     — 1.389.808 


Gross  Corp.  Income $22,036,411 

Rentals  of  leased  lines $1,858,691 

Interest  on  bonds,  dec 5,995.182 

Hire  equipment.  Including  Interest.  581,952 

Other  rents  and  miscellaneous 619,017 

Dividends  on  guaranteed  stock 64,020 

Additions  and  betterments 

Additional  equipment 1,263,186 

Dividends  on  common  stock,  12%.  5,935,980 


$17 

$1 
6 


516,061 
100,382 
099,416 
890,425 
252,049 
64,020 
433,568 


5.935.980 


-(-$4,520,350 

-(-$758,300 

—104,234 

—308,47a 

+  366,968 


—1,433.568 
-(-1,263,188 


Balance,  surplus.. $5,718,382     $1,740,220    -(-$3,978,162 

—  (V.  90.  p.  167.  236,  303,  627,  691,  707,  771.  849,  1045.) 

LAKE  SHORE  SYSTEM —MAHONING  COAL  RR.— Owns  from 
Youngstown  to  Andover,  O..  and  branches,  71  miles.  In  Deo.  1907  pur- 
chased a  one-half  Interest  In  the  Lake  Erie  Youngstown  dc  Southern  and 
Lake  Erie  &,  Eastern  railroads,  building  a  belt  and  switching  line  from 
Glrard  to  Struthers,  reaching  factories  In  Youngstown,  O.,  and  vicinity. 


Oct.,  1910.) 
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RAILROAD  COMPANIES 
[For  at>breviations,  <fec.,  sec  notes  on  first  page] 


Lake  Tahoe  Ry  &  Tr  Co— 1st  M  e  1500.000  s  f  beg  1905 
Lancaster  Oxford  &  Southern— 1st  M  $200,000  gold-- 
Lansins  Manufacturers— 1st  M  serial  Interest  rental.. 
Laramie  Hahn's  P  &  Pac— 1st  M  J8.000  per  m  g.AB.c* 
First  ret  M  $1,800,000  eoUl  sink  fund  red  115. .Q.c* 

General  mortgage  $10,0()(),()()()  authorized 

Two-year  coupon  notes.  1250,000  gold,  red c* 

Five-year  coupon  notes  $450,000  authorized 

Five-year  coupon  notes  $1,000,000  authorized 

Leavenworth  Terminal  Ry  &  Bridge — 1st  M  g  s  f..Ce 
Lehigh  &  Hudson  River— 1st  M  gold  Int  red  to  5%.Ce 

Second  mortgage  gold 

Warwick  Valley  first  mortgage  extended  In  1900 

Seco n d  mortgage 

Leh  &  Hud  Riv  gen  M  $3,000,000  g  (see  text)  -Ce.c* 
Debentures  $400,000  redeem  105  after  Nov  1911... 

Equip  trust  certs  gold  due  $40,000  yearly PeP.c 

Lehigh  &  New  England— 1st  M  $1,000,000  gold..FP 
Northampton  Ist  M  g  $300,000  guar  red  105.FP.C* 
Lehigh  &  Delaware  first  gen  mtge  redeemable  at  106 
Consolidated  mortgage  $3,000,000  gold  call  at  105.. 
General  mtge  $7,500,000  gold  red  102!^_-GuPc* 
Equip  tr  ser  A  f  gu  red  102  H  due  $30,000  yrly.QuP 

Lehigh  Valley — Common  stock  $80.000,000 Qp 

Preferred  stock  10%  (V   79,  p.  151.  269) QP 

First  mortgage  extended  In  gold  In  1898 QP.c&r 

Consolidated  Mlcoupon  &  reg  $4,762,000  4  Hs-C&rl 

$40,000,000   j  -annuity  $2,538,000  are  4  Hs  ..FPJ 

General  conso!  mtge  $150,000,000  gold...QP.c'&r 

Collateral  trust  bonds  $19,000,000  see  text.QP.c'&r 

Equipment  trustsgold  Series  H.  due  $90,000  yearly 

do  gold  Ser  I   due  $400,000  yrly  (V85,p412) 

do  gold,  due  $250,000  s-a  Series  J..  Usm.C 

Bonds  of  Controlled  Properties — 

Leblgta  &  N  Y  1st  M  gold  guar  p  &  I Mp.c*&r 

Leh  Valof  N  Y  1st  M  gold  guar  p  &!  (end) -QP.c*&r 

Lehigh  &  Lake  Erie  first  mtge  $3,000,000  gold 

Lehigh  Val  Term  1st  M  g  guar  p  &  I  end Ce,c*&r 
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5 
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42 
63 
15 
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All 
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27 
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4611 

834 


11 
283 
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Date 
Bonds 


1901 
1905 
1905 
1904 
1907 
1909 
1908 
1910 
1910 
18U3 
1881 
1887 
1879 
1881 
1890 
1907 
1906 
1895 
1902 
1904 
1903 
1908 
1908 


1868 
1873 
1873 
1903 
1005 
1905 
1906 
1907 

1895 
1890 
1907 
1891 


Par 
Value 


$1,000 

100  &c 

1.000 

1.000 

1,000 


SCO  &c 


1.000 

1.000 

1.000 

500  &c 

500  &c 

1.000 

1,000 

1,000 

1.000 

1.000 

1.000 

1,000 

1,000 

1,000 

50 

50 

1.000 

1.000 

1,000 

1.000   &c 

1.000 

1.000 

1,000 

1,000 

1,000 
1.000 


1.000 


A  mount 
Outstanding 


$300  000 

200,000 

75.000 

240,000 

750,000 

Sec  text 

250,000 

See  text 

See  text 

600,000 

800.000 

164,000 

145,000 

240,000 

1,320,000 

400,000 

240,000 

1,000,000 

300.000 

650.000 

1.380.000 

750.000 

390.000 

60,.''>55,3.')0 

106,300 

6,000.000 

10,400.000 

12,600,000 

26,639,000 

15,. =100. 000 

In  treasury 

In  treasury 

3,5  0,000 

2,000.000 
15.000.000 

3.000.000 
10.000.000 


Rate 
% 


6g 

6g 

5g 

6g 

6  g 

5 

6g 
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7 

5g 

5g 

6g 

4« 

6 

6K 

4 

4H  g 

6g 

5g 

5 

6g 

4  g 

4V4  g 
}  In  1910 
10 

4  g 
4^  &e 
4>j  &  6 

4  g 

4  g 

4  g 

4g 

4^  e 

4  g 
4H  g 
4H  g 
5g 


wnen 
Payable 


& 
& 
& 
& 
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J  &  D 
J    &  D 

& 
&   J 
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&, 
& 
& 
& 
& 
& 
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& 
& 
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& 
<Sc 
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M     & 
M     & 


Last  Dividend 
and  Maturity 


M  &  S 

J  &  J 

M  &  S 

A  &  O 


Oct    1  1931 
Apr   1  1935 
July  1  1915-30 
July  1  1929 
Oct    1  1932 
June  15  1959 
Dec  15  1910 
Jan    1  1915 
June  15  1915 
Jan    1  1923 
July  1  1911 
July  1  1917 
July  1  1911 
Apr   1  1912 
July  1  1920 
July  1  1920 
Dec  1  MO-'ie 
July  1  1945 
Jan    1  1962 
July  1  1954 
Oct    1  1953 
April  1  1958 
To  June  1  1923 
July  14   -10  3% 
July  14   '10   5% 
June  1  1948 
Dec   1 1923 
Irredeemable 
May  1  I'OO.-J 
Kel>  'It-Feb  "26 
To  Feb  1  1913 
To  Sept  1  1916 
Mch'll-Sept'17 

Sept  1  1945 
July  1  1940 
Mar  1  19.i7 
Oct    1  1941 


Places  Where  Interest  and 
Dividends  are  Payable 


Merc  Trust  Oo.  San  Fran 
Oct  '10  coup  not  paid 
Union  Trust  Co,  Detroit 
Amer  Loan  &  Tr  Co.  Bost 
L  Barnum  &Co,N  Y  dsLosA 


Central   Trust   Co.    N   Y 

1  Irving  Nat  Exch  Bank 
I      NY,  and   First  Nat 

\     Bank.  Warwick, NY 

I 

) 

Irving  Nat  Exch  Bk.  N  Y 

Philadelphia 

437  Chestnut  St.  Phlla 
do  do 

do  do 

do  do 

do  do 

Guar  Tr  &  S  D  Co,  Phlla 

Checks  mailed 
do 

Office.  228  So  3d  St.  PhU 

do  do 

do  lo 

JPMorgan&Co.N  i  &,  Phil 
do  do 


Philadelphia 

JPMorgan&Co.NYA  PhU 
do  do 


JPMorgan&Co.NYA  Phil 


Leased  In  perpetuity  for  40%  of  gross  earnings  to  Lake  Shore,  which 
Jan.  1  1910  owned  $865,900  common  and  $399,500  preferred  stock. 

DIVIDENDS,/   -91.  '92.  •93.  "94, '95  to  Aug.  '06.    07,  '08.  '09.     1910. 
On  common 1   4  J^  8H    8       8  10  yearly         12     12     12       Below 

In  1910  on  common.  Feb.,  6%  and  50%  extra;  Aug.,  10%. 

The  preferred  stock  certificates  are  5%  guaranteed  and  contain  a  clause 
making  them  redeemable  at  par  at  option  of  company. 

Year  ending  Dec.  31  1909,  rental  and  other  Income.  $1,246,377;  surplus 
over  Interest  and  62%  on  com.  and  5%  on  pret  .  $206,705. —  (V.  90,  p  236.) 

LAKE  SUPERIOR  TERMINAL  &  TRANSFER  CO.— Owns  16  miles  of 
track  used  for  transferring  cars  between  the  depots  and  tracks  at  West 
Superior,  Wis.,  of  the  proprietary  companies,  viz..  Northern  Pacific.  Chic. 
St.  Paul  Minn.  &  Omaha  and  Dul.  South  Shore  &  Atl.,  which  owns  $119,400 
stock  ($1,200,000  auth.).  On  April  1  1909  the  $195,000  6%  bonds  were 
retired,     D.  M.  Phllbln,  Pres.,  West  Superior,  Wis. — (V.  88,  p.  883.) 

LANCASTER  ONFORD  &   SOUTHERN   RR.— See  page   165. 

LARAMIE  HAHN'S  PEAK  &  PACIFIC  RY.— Owns  from  Laramie. Wyo.. 
to  Foxpark,  Wyo.,  55  miles.  Extension  under  construction  In  Sept.  1910 
from  Foxpark  to  Hebron.  Colo..  54  m.  Also  proposed  from  North  Park  to 
Steamboat  Springs,  Colo.  Stock  auth..  $9,000,000  common,  all  out- 
standing; pref.  6%  non-cum..  $1,000,000;  outstanding  Sept.  1910.  $120,000; 
par  of  shares.  $10,     (See  V.  77.  p.  824.) 

In  1909  a  50-year  gen.  mtge.  for  $50,000,000  was  auth.  to  refund  prior 
bonds,  extend  and  double-track  the  road  and  further  Improvements  and  ex- 
tensions. There  are  also  authorized  $450,000  5-year  7%  coupon  notes  dated 
Jan.  1  1910.  of  which  $250,000  reserved  to  refund  6%  notes  due  Dec.  15 
1910.  In  place  of  refunding  bonds;  also  $1,000,000  5-year  7%  coupon  notes, 
dated  June  15  1910.  to  anticipate  moneys  from  sale  of  general  mtge.  bonds. 
As  to  the  refunding  6s  of  1907.  see  V.  85.  p.  1646;  V.  88.  p.  1061.  Pres.. 
Fred.  A.  Miller,  Laramie.  Wyo. — (V.  88,  p.  1061.) 

LEAVENWORTH  TERMINAL  RAILWAY  &  BRIDQE.— Owned  high 
way  and  railroad  bridge  (opened  Jan.1'94) .  1.110  ft.  long,  over  Missouri  River 
at  Leavenworth.  Ean.,  and  valuable  terminal  property  in  that  city.  In 
July  1910  the  Chicago  Great  Western  acquired  the  entire  stock,  but  does 
not  guarantee  or  assume  bonds.  V.  91,  p.  214,  397.  Kansas  Cltv  St. 
Joseph  &  C.  B.  (Chicago  B.  &  Q.)  and  Chic.  R.  I.  &  P.  use  the  bridge  "at  an 
annual  rental  of  $16,000  each,  under  a  30-vear  contract  from  1894.  For 
year  1907-08,  gross,  $46,224;  net,  $31,036;  int.,  $30,000;  bal.,  sur.,  $1,036. 
Stock,  $600,000. — (V.  89,  p.   1597;  V.  91.  p.  214.  397.) 

LEHIQH  &  HUDSON  RIVER  RV.— Owns  from  Maybrook  on  Central 
New  England  Ry.  to  Belvldere.  N.  J.,  on  the  Penn.  RR..  75  miles:  track- 
age, S.  E.  &  P.  RR..  PhllUspburg  to  Easton.  1  m.;  trackage.  Penn.  RR.. 
Belvldere  to  Phllllpsburg.  13  m.;  Ont.  &  West..  Burnslde  to  Campbell 
Hall.  2  m.;  D.  L.  &  W..  trackage.  Andover  Jet.  to  Port  Morris.  N.  J..  8  m.; 
total  operated.  99  miles.     V.  79.  p.  269.      Stock.  $1 .340.000;  par.  $100. 

BONDS.— Of  the  $1,320,000  gen.  mtge.  bonds  out.  $1,062,000  are  guar. 
Jointly  p.  and  I.  by  the  Central  RR.  of  N.  J.  and  Leh.  Coal  &  Nav.  Co.  An 
additional  $1,350,000  are  reserved  to  take  up  prior  liens  and  JS.'iO.OOO  for 
extensions  or  acquisitions  cf  connecting  roads.  In  May  1908  permission 
was  given  to  Issue  $2':  0.000  additional  bonds,  but  none  were  Issued  to 
July  1910.  V.  86,  p.  1285.  See  form  of  guaranty.  &c..  In  V.  67.  p.  788: 
also  V.  85,  p.  1513.  Equlpt.  trust  4  Hs,  V.  83.  d.  96.  Locomotive  rental 
notes  June  30  19  0,  $97,363;  loans  and  bills  payable,  $291,000. 

EARNINGS. — 9   mos.,/ 1909-10 Gross,   §1,056.339;     net.    $381  696 

July  1  to  Mch.  31.      |1908-09 Gross,         905,626;     net.      228,088 

Surplus  after  charges,  $151,067,  against  5214  in  1908-09. 

ANNUAL  REPORT  —For  years  ending  June  30,  V.  87,  p.  1415. 

Year  ending  June  id —      Gross.  Net.       Int.,  Taxes.  Ac.  Bal. .sur 

1909-10 $1,440,031  $550,632  $305,400        $245,172 

1908-09 1,251,316  382,660  302,260  80,400 

Lewis  A,   Riley,  Pres.,  Philadelphia,  Pa. — (V.  88,  p.  375.) 

LEHIQH  &  NEW  ENGLAND  RR  —Operates  road  from  Slatlngton,  Pa., 

to  Campbell  flail,  N.  Y.,  95  ni.;  Bethlehem  to  Benders  Jet.,  Pa.,  19  m.; 
Bath  to  Martin's  Creek,  Pa.,  20  m.;  branches.  36  m.:  total.  170  m..  of  which 
two  sections,  aggregating  35  m..  are  trackage  and  9  m.  leased,  leaving  126 
m.  owned.  V.  79,  p.  2642.  Lehigh  Coal  &  Nav.  Co.  owns  control.  V.  78, 
p.  1781.   1962. 

SECURITIES.— Stock.  $1,000,000:  par.  $50.  Of  the  generals  of  1908 
($7,500,000).  $3,4  50,000  were  reserved  to  retire  remaining  underlying  bonds 
and  $2,850,000  tor  future  requirements.  Car  trusts,  guar,  by  Lehigh  Coal 
&  Nav.  Co.,  V.  86,  p.  1343,  1409. 

EARNINGS. — For  year  ending  June  30  1910  (170  miles) ,  gross,  $894,324: 
net,  $332,359:  charges.  $29.'!,031;  bal.,  sur.,  $39,328.  Pres..  W.  A.  Lath- 
rop;  V.-P.  and  Gen.  Mgr..  Rollln  H.  Wilbur;  V.-P.  and  Gen.  Counsel,  Wm. 
J_ay  Turner:  Sec.  and  Treas..  H.  F.  Baker. — (V.  86,  p.  1343,  1409.) 

"LEHIQH  VALLEY  RR.— (See  Afap.)— Jersey  City.  N.  J.,  opposite  N.  Y. 
City,  to  Buffalo.  N.  Y.,  450  miles,  with    branches,  viz.:   (♦See  these  cos.) 

Fee   or  Entire   Stock    Owned —       J  Miles 

Afites.  Lehigh  &  N.  Y.,  Pa.  State  line 
Buffalo.  N.  Y.,  to  Sayre,  Pa...  181  to  No.  Fair  Haven.  N.  Y...  116 
Wilkes- Barre,    Pa.,    to  Jersey  |Other .        79 

City  ...        174|Z.eased— State  Line  &  Sullivan, 

Elmlra  Cortland  &  Nor* 139|      etc..   ..  •28 

Branches 530  I  Tracfeaoe  to  Susp.  Bridge.  &c..       47 

Pa.  &N.Y. .Wilkes- Barre  to  Pa.  

State    line    (with    43    miles  1      Total  June  30  1910 1.4.13 

branches)   — 140ISecond  track 597 

Buck  Mtn.  and  Hays  Creek  branches,  kito  Penna.  anthracite  regions, 
to  be  completed  In  1911. 

HISTORY.  &c. — The  Drexel-Morgan  interests.  It  Is  understood,  have 
a  preponderating  voice  in  the  management.  A  syndicate  represented  by 
Kuhn.  Loeb  &  Co.  In  July  1910  acquired  a  large  interest.     V.  91,  p.  276. 

COAL  PROPERTY,— The  Lehlfih  Valley  RR.  Co.  owns  all  the  ($1,965,- 
000)  stock  of  the  Lehigh  Valley  Cjal  Co.  (V.  81.  p.  1726).     Annual  report 


for  1909-10  In  V.  91.  p.  394.  In  1905  purchased  the  holdings  of  Coxe  Bros. 
&  Co.      V.  81,  p.  1175:  V.  83,  p.  702. 

The  Coal  Co.  shipped  from  collieries  owned  and  controlled  8,092.940  tons 
of  anthracite  coal  In  1909-10.  against  7.784,078  tons  In  190i-09;  total  coal 
and  coke  tonnage,   1909-10,  was  14,034.396. 

STOCK. — The  shareholders  voted  June  22  1910  to  Increase  auth.  com- 
mon stock  from  $40,334,800  to  $80,000,000,  of  which  $20,220,550  was 
offered  to  stockholders  pro  rata  at  par.  payable  in  full  from  July  15  to  July 
31  or  In  4  equal  installments  July  31,  Aug.  31.  Sept.  30  and  Oct.  31  1910. 
the  proceeds  to  be  used  to  retire  S6. 000. 000  2d  M.  7s  due  Sept.  1  1910.  and 
other  obligations,  and  for  future  purposes.     V.  90,  p,  1101,  1676. 

DIVS.  /'88  to  '91.  '92.  93.  '94  to  '03,  '04.  '05.  '06.  '07.  '08.  '09.  1910. 
Since '87- %1    5  yearly  5M    4        None        14        4        6        6        6  6 

BONDS. — Thegen.consol.ratge.of  1903  will  secure  $150,000,000  bonds 
bearing  not  to  exceed  5%  Int  ,  covering  the  entire  road,  the  stock  of  the 
Lehigh  Valley  Coal  Co.  and  other  stocks  owned.  Of  the  bonds.  $10,000,000 
were  issuable  at  once.  $10,000,000  were  reserved  to  retire  car  trusts  and 
coal-purchase  bonds.  $96,000,000  to  retire  at  or  before  maturity  outstanding 
fixed  obligations  amounting  to  $94,130,000  (Incl.  the  coll.  trust  bonds,  ana 
$2,000,000  coal  trust  ctfs.  of  1902,  which  were  called  for  payment),  on  pay- 
ment of  which  the  general  consols  will  be  a  first  lien  on  all  the  property  of 
the  system,  except  as  to  $12,600,000  annuity  bonds,  which  are  a  perpetual 
charge:  the  remaining  $34,000,000  were  Issuable  at  not  exceeding  $2,000,000 
a  year,  or  such  larger  amts.  as  may  be  auth.  by  stockholders,  beginning  Jan. 
1906.  for  acquisitions,  terminals,  coal  properties,  equipment,  &o.  Old 
bonds  may,  however,  be  extended  If  necessary  for  n'>t  over  two  years. 
Provision  may  be  made  a^  the  time  of  Issue  of  bonds  thereunder  for  the  right 
to  convert  Into  stock  at  the  pleasure  of  the  holder  not  over  $25,000,000  at 
any  one  time.  V.  77,  p.  824;  V.  78.  p.  287;  V.  79.  p.  1642:  V.  82,  p.  1380; 
V.  86,  p    1343;  V.  88.  p.  1372.     See  property  covered  In  V.  81,  p.  211. 

The  purchase  of  the  stock  of  Coxe  Bros.  <Sc  Co.  ($2,910,150)  and  of  the 
Delaware  Susquehanna  &  Schuyklil  RR.  ($1,500,000)  In  Oct.  1905  was 
financed  by  an  Issue  of  $19,000,000  coll.  trust  4%  bonds,  to  be  retired  by 
$500,000  semi-annual  Installments  beginning  Aug.  1907  and  secured  by 
deposit  of  those  stocks.  The  bonds  are  subject  to  call  as  a  whole  at  102  Mi 
beginning  Aug.  1  1912,  or  In  the  order  of  serial  number-.  V.  81.  p.  1178 
1242,  1376;  V.  82,  p.  100;  V.  83.  p.  702;  V.  84.  p.  1428;  V.  88,  p.  452. 

GUARANTIES— Le/Jif7ft  Val.  Rail  Way  Co.  of  N.  Y. — Owned  Buffalo, 
N.  Y.,  to  near  Sayre,  Pa.,  175  m.  double  track,  and  branches  to  Ithaca,  Au- 
burn,&c.,  106  m.;  In  all  281  m..  covered  by  $15,000,000  mtge.  of  1890,  but  In 
1903  and  1905  consolidated  with  other  sub.  cos.  and  In  1907  absorbed  the 
Leh.&  L.  Erie:  total  mileage  now  is  501  miles.  Stock.  $11,200,000.  all  owned 
by  Lehigh  Val.  RR.,  was  In  June  1907  authorized  to  be  Increased  to  $13,543.- 
000.  of  which  $11,543,000  Issued.  Mortgage  abstract,  V.  51,  p.  114;  V.  77. 
p.  147,  972;  V.  81.  p    784;  V.  83,  p.  38;  V.  84.  p.  1366. 

Lehigh  Valley  Terminal  Railway. — Owned  double-track  road  from  South 
Plalnfleld.  N.  J.,  to  Jersey  City,  with  about  125  acres  at  Jersey  City  and  a 
large  water  front  there.  &o.  Merged  In  Aug.  1903  with  other  sub.  cos. 
In  L.  V.  of  N.  J.,  having  a  total  mileage  of  119  ra..  Its  $12,506,000  out- 
standing stock  ($7,927,000  additional  In  treasury)  being  all  owned  by 
Lehigh  Val.Kfl.    V.  77.  p.  972;  V.  53.  p.  640.  880:  V.81,  p.  784;  V.  83.  p.  703. 

Morris  Canal. — Leased  for  999  years  and  dividends  guaranteed.  Bonds 
all  owned  by  Lehigh  Valley.     See  V.  50.  p.  137. 

Pennsylvania  &  New  York  Canal  &  Railroad. — Leased  for  99  years  from 
Dec.  1  1888  to  Lehigh  Valley,  which  has  assumed  Its  debt  and  owns  all  Its 
stock  The  consols  Include  $4,000,000  of  5  per  cents,  $3,000,000  of 
4s.  $1,500,000  of  4Hs.      V.  62.  p.  950. 

Consolidated  Real  Estate  Co. — See  V.  78,  y.  1223;  V.  79,  p.  1271;  V.  83, 
p.  702.     To  June  30  1910  none  had  been  sold. 

Seneca  County  Ry.,  $500,000  guaranteed  bonds;  none  sold  June  30 
1910.      See   V.    79,    p.    1271. 

The  Lehigh  &  Lake  Erie  mortgage  ($3,000,000)  covers  11  miles  double- 
track  terminal  road  at  Buffalo  opened  In  1907.  V.  81.  p.  211;  V.  83. 
p.  702.  The  road  Is  leased  for  999  years.  V.  84,  p.  1248;  V.  85,  p.  412; 
V.  87.  p.  817,  818. 

EARNINGS.— 2  mos..  i  1910 Gross,   $6,014,216;  net.   $2,119,213 

July  1  to  Aug.  31.         11909 Gross.      5,680.769;  net.      2,204.383 

ANNUAL  REPORT. — Ficsal  year  ends  June  30.  The  report  for  1909-10 
was  given  in  V.  91,  p.  393,  402.     See  also  editorial,  p.  369. 

Rerenue  Jrom  operation —  1909-10.  1908-09.  1907-08. 

Coal  freight  revenue $15,821,798   $14,831,671    $16,175,280 

Merchandise  freight  revenue 14.757,799      13,291.831      14,011,302 

Passenger    revenue 4,330,172        3,905.063        4.159,890 

Mall,  express,   &c 1,257,629        1,109.268        1.163.682 

Total  operating  revenue,.    $36,167,398   $33,137,832   $35,510,154 

Operating  expenses $21,684,147   $20,575,736   $22,312,036 

Ta.\es 1.106.762        1.079,376        1,122,867 

Operating  Income $13,376,489   $11,482,720  $12,075,250 

Other  Income 1.117.635  704.580        1,629,350 

Total  Income   $14,494,124  $12,187,300  $13,704,600 

Interest  on  bonds,   &c $3,800,109  $3,789,963  $3,745,128 

Rentals  and  guaranties. 2,316,473  2,316,473  2,316,473 

Miscellaneous  deductions.-.' 240,141  237,061  272,425 

.Additions  and  betterments 843,877  582,643  1,775,264  ' 

Total  deductions  from  Income $7,200,600     $6,926,140     $8,109,290 

Net  Income $7,293,524      $5,261,160     $5,595,310 

Lehigh  Valley  Coal  Co.  net  Income.,      1,136, ,543  375.452  388.606 

Total  net  income $8,430,067     $5,636,612     $5,983,916 

Dividends  on  preferred  stock   (10%).         $10,630  $10,630  $10,630 

Dividends  on  common  stock  (0%).--      2,420,088       2,420,088       2,420,088 

Balance,  surplus $5,999,340     $,.,205,894     $3,553,108 
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RAILROAD  COMPANIES 
[For  abbTeviations,  &.C.,  see  notes  on  first  page] 

Lehieh   Valley— (Concluded)  — 

Baston  &  Amboy  1st  M  Easton  to  Perth  Amboy  gu 
Easton  &  Nor  1st  M  gold  guar  by  Leh  Val.QP.c*&r 

Middlesex  Valley  first  mtge  $600,000  gold Ce.c* 

Penn&NYCan&RR — Cons  guCtexDp  &  l(end)  -QP.r 
Elmlra  Cortland  &  North  first  pref  mtge  gold-  -Ce.c* 

First,  mortgage  gold  guaranteed  p  &  1  (end) Ce 

Morris  Canal  stock  4%  guaranteed  999  years 

Preferred  stock  10%  guaranteed  999  years 

L  V  Coal  Co  1st  M  J12,000.000  gsf  not  drawn. c'&r 

do  Interest  reduced 

Delano  L'd  IstM  g  gu  s  I  (V.  90.  p.  1617) GP 

Wyoming  Valley  Coal  consol  (now  1st  mortgage). . 
Consol  Real  Estate  first  mtge  $2,600,000  guar.Usm 

LexinE:ton&  East— 1st  M  gext  In  1901  red  102..Ce.c* 
General  mortgage  gold N.r 

Lexineton  Union  Station — Preferred  stock  (see  text). 

Lime  Rock — Consolidated  refunding  mortgage  gold.. 

Litchfield  &  Madison— First  mtge  $1,000,000  g 

Little  Falls  &  Dolgeville— First  mtge  $250,000  gold.- 

Little  Miami— Stk  original  gu  8%  99  yrs  P  C  &  St  L 
Special  guaranteed  betterment  stock  ($5,000,000). 
Renewal  mortgage c 

Little  Rock  &  Hot  Sp  West— See  St  Louis  Iron  Mtn  & 

Little  Schuylkill  Nav,  RR  &  Coal— Stock  (rental  guar) 

Long  Island — Second  (now  first)  mortgage o* 

Consolidated  mortgage  (gold)  ($3,610,000  are  5s)  .Ce 

General  mortgage  gold Ce.c* 

Long  Island  RR  mtge  on  ferry  tor  $2,750,000  g.Ce  C 
Stewart  Line  mortgage  of  1932  for  $500,000  gold.Ce 

Debenture  ($1,500,000)  gold  not  subject  to  call 

New  York  &  Flushing  first  mortgage  assumed  ..Ce 

Brooklyn  &  Montauk  1st  M  ($250,000  are  6s).Ce.c* 

Second  M  g  assum  Bus  Sta  to  Eastp  &  brs..Ce.c» 

Long  Island  City  &  Flushing  first  mtge  assumed- -c* 

Consolidated  mortgage  gold  assumed Ce.c* 

New  York  Bay  Extension  1st  M  assumed  $200,000.- 
a  In  hands  of  public;  total  Issued  shown  in  left-hand 
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Philadelphia 
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do  do 
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Places  Where  Interest  and 
Dividends  are  Payable 


J  K  Tod  &  Co.  New  York 

See  text 

Office,  Lexington,  Ky. 

Portland,  Me 

Central  Tr.  Co..  N.  Y. 

Amer  Exch  Nat  Bk,  N  Y 

Office,  Fosdlck  Bldg.  CId 

do  do 

Bank  of  America,   N  Y 

Office,  410  Walnut,Phlla 
U  S  Mtge  &  Trust  Co,N  Y 
do  do&LoD 

do  do 

do  do 

do  do 

do  do  &Loa 

do  do 

do  do 

do  do 

do  do 

do  do 

U  S  Mtge  &  Trust  Co.N  Y 


Pres..  E.  B.  Thomas,  143  Liberty  St.,  N.  Y.;  Asst.  to  Pres.,  L.  D.  Smith; 
l8t  V.-P..  J.  A.  Middleton;  Gen.  Mgr..  J.  F.  Magulre;  Treas.,  J.  M.  Baxter; 
Sec.  D.  G.  Balrd,  228  So.  3d  St.,  Philadelphia;  Executive  Committee: 
Chairman,  E.  B.  Thomas;  Geo.  F.  Baker,  E.  T.  Stotesbury,  Charles 
Steele.  W.  H.  Moore,  Daniel  G.  Reld,  P.  A.  B.  Wldener  and    Geo.   F.  Baer. 

Directors — Edward  T.  Stotesbury.  S.  P.  Wolverton,  Alfred  C.  Harrison, 
Wm.  H.  Moore,  Daniel  G.  Reld,  E.  S.  Moore,  Charles  Steele,  Abram  Nesbit, 
P.  A.  B.  Wldener,  Geo.  F.  Baker,  E.  B.  Smith  and  Geo.  F.  Baer. — V.  90. 
p.  698.  914,  1045,  1101,  1676:    V.  9],  p.  94,  276,  393,  402.  463.) 

LEXINGTON  &  EASTERN  RY.— Owns  from  Lexington.  Ky.,  to  Jack- 
son, Ky.,  about  92  miles.  V.  73,  p.  663.  Stock,  $500,000;  par,  $100.  In 
Aug.  1910  filed  amended  articles  of  Incorporation  Increasing  authorized 
limit  of  funded  debt  from  $4,000,000  to  $10.000,000, and  authorizing  exten- 
sion from  Jackson,  Ky.,  along  north  fork  of  Kenutcky  River  to  boundary  of 
Virginia,  &c.,  120  miles.  V.  90,  p.  589.  Bids  reported  to  be  let  In  Oct 
1910  to  construct  extension  from  Jackson  to  Whitsburg,  80  miles.  V.  91, 
p.  1025. 

BONDS. — The  1st  mtge.  5s  were  extended  at  same  rate  of  Int.  to  July  1 
1911,  the  company  having  the  right  to  call  and  redeem  all  or  any  of  them  at 
102  and  Int.  All  Int.  on  the  gen.  mtge.  bonds  was  waived  to  Aug.  1  1901. 
Int.  thereafter  to  be  paid  In  cash  Feb.  and  Aug.  1,  as  follows:  2%  yearly 
for  5  years,  then  3  %  for  5  years  and  5  %  yearly  thereafter  to  maturity.  De- 
ferred debentures  will  be  Issued  from  time  to  time  for  bal.  of  the  Int.  not  paid 
In  cash  on  the  genczal  mortgage  bonds  accruing  after  Aug.  1  1901. 

BARNINGS.—2  mos.,  11910 Gross,    $87,338;       net,    $32,205 

July  1  to  Aug  31.         (1909 Gross.      77.344:       net,       18,667 

Year  ending  June  30  1910,  gross,  $484,620;  net  over  taxes,  $149.!>91: 
other  Income.  $21,936;  charges.  $118,112;  surplus,  $53,715.  Pres.,  Arthur 
Cary,  Lexington,  Ky. — (V,  76,  p.  542;  V.  91,  p.  589,  1025.1 

LEXINGTON  UNION  STATION  CO.— Owns  passenger  station  at 
Lexington,   Ky.,  opened  July  1907. 

Common  stock,  $15,000,  owned  equally  by  Loulsv.  &  Nashv.,  Ches.  & 
Ohio  and  Lexington  &  Eastern.  There  has  been  authorized  $500,000  of  4% 
cumulative  (non-voting)  preferred  stock,  secured  by  mort.,and  rentals  paid 
by  above-named  roads  on  basis  of  passenger  cars.  Pres.,  W.  A.  McDowell; 
Secretary  and  Treasurer,  A.  Mitchell  Jr. 

LICKING  RIVER  RR.— V.  91,  p.  336. 

LIME  ROCK  RR. — Owns  road  In  and  around  Rockland,  Me.,  11  m.; 
trackage,  1  m.;  total,  12  m.  Stock,  $450,000;  controlled  by  the  Rockland- 
Rockport  Lime  Co.  of  Maine.  V.  82,  p.  1380.  DIv.  In  1905-06.  5%;  1906- 
07,  5%,  of  which  3%  from  accumulated  surplus;  1907-08,  2M%-  Year 
ending  June  30  1908,  gross,  $72,354;  net,  $28,256;  other  Income,  $3,945; 
Interest  and  taxes,  $20,115;  dividend  (2H%).  $11,250;  balance,  surplus, 
$836.     Office,  Rockland.— (V.  82,  p.  1380.) 

LITCHFIELD  &  MADISON  RV.— Owns  Litchfield  Jet.  to  Madison,  III.. 
44  m.;  trackage.  1  m.;  total.  45  m.  Stock,  common,  $500,000;  pref.,  4% 
non-cum.,  $500,000;  par  of  shares,  $100.  Formerly  controlled  by  Chic. 
Peoria  &  St.  Louis.  For  year  ending  June  30  1910.  gross.  5236,718;  net, 
$50,968;  other  Income,  $2,571;  Interest,  taxes.  Sec,  $66,078;  balance, 
deficit,  $12,540.     Pres.,  James  Duncan,  Alton,  III. — (V.  79,  p.  2456.) 

LITTLE  FALLS  &  DOLGEVILLE  RR.— Owns  Little  Falls,  N.  Y.,  to 
Dolgevllle,  10  miles.  Operates  under  agreement  Dolgevllle  &  Salisbury 
RR.,  extending  from  Dolgevllle  to  mine  of  Salisbury  Steel  &  Iron  Co. 
Stock,  $250,000.  of  which  the  New  York  Central  &  Hudson  River  in  July 
1906  acquired  a  majority.  Bonds,  see  table.  For  year  ending  June  30 
1909,  gross,  $68,441:  net,  $24,015:  other  Income,  $1,119:  charges,  $9,542. 
Pres.,  W.  H.  Newman;  Sec,  D.  W.  Pardee. — (V.  83,  p.  272.) 

LITTLE  KANAWHA  RR.— Parkersburg,  W.  Va.,  to  Creston,  50  miles. 
Stock,  $3,000,000  authorized;  Issued,  $509,500.  Owned  by  the  Pittsburgh 
&  Lake  Erie,  Pennsylvania  and  Baltimore  &  Ohio,  the  last  named  operating 
the  road  from  May  1  1908.     V.  86,  p.  981;  V.  82,  p.  628;  V.  86,  p.  981. 

LITTLE  MIAMI  RR,— (See  Maps  Pennsylvania  RB.)— Owns  Cincinnati 
O.,  to  Springfield.  O.,  84  m.;  branch,  Xenla,  O.,  to  Dayton,  O.,  15  m.;  Day- 
ton, O.,  to  Ind.  State  line,  38  m.;  leases,  Columbus  &  Xenla  RR.,  Xenla.  O., 
to  Columbus,  O..  55  m.;  Cln.  St.  Con.  RR.,  2  m.;  Richmond  &  Miami  RR., 
Indiana  State  Line  to  Richmond.  4  m.:  total    195  m  les. 

LEASE. — On  Dec.  1  1869  leased  to  Pittsburgh  Cincinnati  &  St.  Louis 
(now  Pittsburgh  Cincinnati  Chicago  &  St.  Louis)  for  99  years  renewable  for 
ever.  The  Penn.  RR.  Co.  Is  a  party  to  the  contract  and  guarantees  Its 
faithful  execution.  Rental  Is  8%  on  $4,943,100  original  stock,  4%  on  bet- 
terment stock  and  int.  on  debt.     V.  84,  p.  51,  815;  V.  86,  p.  857. 

Lessee's  report  shows  results  to  lessee:  In  1904,  loss,  $133,746;  In 
1905.  loss,  $167,692;  In  1906,  loss,  $185,303;  In  1907,  loss,  $54,477; 
in  1908.  loss,  $142,946;  in  1909,  profit,  $67,171.  Stock  auth.,  $10,000,000. 
Beginning  Dec.  1899,  1-5%  extra  paid  on  com.  stock  each  Dec.  and  June 
from  surplus  invested  fund,  making  div.  8  2-5%  y'iy  — (V.  86,  p.  857.) 

LITTLE  SCHUYLKILL  NAVIGATION  RR.  &  COAL.— Owns  from  Port 
Clinton  to  Tamanend  and  Reevesdale,  31.48  miles;  2d  track,  26.49  m.;  total, 
91.31  miles.  Re-leased  on  Dec.  1  1896  to  Phlla.  &  Read.  Ry.  for  999  years 
and  rental  reduced  from  7%  on  stock  to  5%  gold  from  Jan.  1  1897.  Divi- 
dends: In  1898,  5H%:  1899,  5H%:  1900.  5;  1901,  5H;  1902,  5H:  1903,  5; 
1904,  5;  1905,  5H:  1906,  5;  1907,  5H;  1908, 5M:  1909,  5;  1910,  Jan.,2H: 
July,  3.    Lessee  pays  taxes  and  organization  expenses. — (V.    73,  p.  554. 

LONG  ISLAND  RR. — Operates  the  steam  surface  roads  of  Long  Island. 

Owns —  Miles.]     Leases — (*Whlch  see.)  Miles. 

Long  Island  City  to  Greenport 95 (N.  Y.  &  Rockaway  Beach  Ry*-.   12 

Long  Island  City  to  Montauk 1 15 1  Jamaica  &  So.Shore(V.78,p.l02)       5 

Sundry  branches 104   N.  Y.  B'klyn  &  Man.  Beach* 19 


Total  Dec.  31  1908 390 

Oper.  electrically  in  Dec.  1909-.140 
Double  track . 132 


Total  owned  (V.  77,  p.  2098). .314 

Nassau  Electric  RR- 10 

North  Shore  Branch  RR 30 

Also  owns  through  the  Long  Island  Consolidated  Electrical  Companies 
the  Huntington  RR..  Northport  Traction,  Nassau  County  Ry.  and  Ocean 
Electric  Ry.,  having  a  combined  mileage  of  26  H  m.,lnc.  15)^  m.,  Huntington 
to  Amityville,  opened  Aug.  26  1909.     V.  89,  p.  593.     V.  90,  p.  1040. 


The  Penn.  RR.  In  1910  completed  an  underground  tunnel  (electric  rail- 
road) for  passenger  service  from  Jersey  City  under  the  Hudson  River  to  a 
central  passenger  station  at  33d  St.  and  7th  to  10th  avenues,  and  thence 
under  the  East  River  to  a  connection  with  Long  Island  RR.,  and  thus  with 
N.  Y.  N.  H.  &  H.  RR.,  the  Long  Island  trains  beginning  to  run  Into  the 
station  Sept.  8.  See  V.  74,  p.  830;  V.  75,  p.  12()3;  V.  84,  p.  931.  As 
to  Improvements,  see  V.  89,  p.  666,  1483. 

STOCK.— $12,000,000,  par,  $50:  of  which  Penn.  RR.  owns  $6,797,900. 

DIVID'S.— (1882  1883  to  1890  1891  1892  1893  1894  1895  1896  Nono 
Per  cent \     1  4  yearly        4H       5         5       4H       4         4       since 

BONDS. — The  refunding  4s  of  1903  ($45,000,000  authorized  Issue)  are  se- 
cured by  a  lien  on  the  entire  road,  subject  to  the  $22,592,000  outstanding  old 
bonds,  to  retire  which  an  equal  amount  Is  reserved;  remainder,  $22,408,- 
000,  guar,  as  to  prln.  and  Int.  by  the  Penn.  RR.,  were  sold,  the  proceeds  to 
be  used  for  various  Improvements  and  additions  In  connection  with  the 
Pennsylvania  tunnels  to  and  through  New  York  City,  principally  for  addi- 
tional terminal  facilities  at  Bay  Ridge  and  Long  Island  City  and  for  a  double- 
track  connection  with  the  New  Haven  road,  for  additional  freight  and  pas- 
senger terminals,  tracks,  equipment,  and  to  retire  old  bonds.  V.  78,  p. 
583.  1549:  V.  79,  p.  2796;  V.  80,  p.  1111;  V.  81,  p.  211;  V.  82,  p.  868. 
Due  Pennsylvania  RR.  Dec.  31  1909  for  advances,  $8,123,792,  on  account 
of  which  $6,062,951  debentures  had  been  Issued. 

Pennsylvania  Co.  Dec.  31  1909  owned  $2,600,000  4%  equip,  ctfs. 

The  unified  mortgage  Is  limited  to  the  amount  now  outstanding.  Bonds 
are  subject  to  call  at  110  in  whole  or  In  part  on  any  Interest  day.  V.  68, 
p.  618.      Mtges.  on  real  estate,  $1,969,917.     V.  76.  p.  266;  V.  85,  p.  160. 

In  Nov.  1909  authority  was  given  to  issue  not  over  $16,500,000  10-year 
4%  debentures,  of  which  a  portion  to  be  issued  to  reimburse  the  Pennsyl- 
vania RR.  for  advances  aggregating  $6,062,952  on  account  of  various 
improvements  during  1905  to  1908,  the  remainder  to  cover  additional 
advances  for  construction,  improvements  and  new  equipment.  V.  89,  p. 
529,  1411;   V.    90,    p.    698,  1040. 

GUARANTIES. — In  addition  to  guaranteed  bonds  In  table  above,  guar- 
antees 5%  on  $650,000  New  York  Brooklyn  &  Manhattan  Beach  pref.  stook 
as  part  rental;  also  4H%  on  $50,000  P.  P.  &  So.  Br.  stock  and  4M%  on 
$82,500  of  the  New  York  &  Coney  Island  stock. 

The  shareholders  voted  March  14  1906  to  guarantee,  principal  and  Inter- 
est, an  authorized  Issue  of  $10,000,000  4  J4%  40-year  collat.  trust  bonds  of 
the  Long  Island  Consolidated  Electrical  Companies,  a  holding  company,  ail 
of  whose  stock  Is  owned,  for  the  trolley  lines  owned  and  controlled.  See 
V.  82.  p.  100.864:  V.  84.  p.  865:  V. 86, p. 1157.  No  bds.  sold  to  Dec.  31  1909. 

EARNINGS.— 12    mos.,/ 1909-10 Gross.  $9,394,388;   net,  $2,673,464 

July   1    to  June  30.     11908-09 Gross,    8,286,316;   net,    1,961,244 

REPORT. — Report  for  calendar  year  1909  was  in  V.  90,  p.  1040. 

1909.  1908.  1907. 

Gross  earnings $10,898,371     $9,818,545  $10,130,408 

Operating  expenses.-- 7,452,517        7,267.235       8.526,585 

Net   earnings- $3,445,854  $2,551,310  $1,603,823 

Total    net $3,710,094  $2,768,178  $1,935,892 

Rentals  of  leased  roads- 581,419  618,735  455,198 

Interest  on  bonds 1,803,330  1,803,330  1,803,330 

Int.  on  mtges.,  ground  rents,  Ac 337,130  152,289  67,721 

Taxes 501,836  317,325  345,198 

Miscellaneous - 169.597  152,588  123,294 

Extraordinary  expenditures 250,000            

Balance  -- $66,780  def.$276,088def.  $858,820 

Bond  Interest  does  not  Include  all  the  Interest,  a  "proper  proportion"  on 

securities  Issued  for  Improvements  extending  through  several  years,  from 

which  no  additional  revenue  can  be  derived  until  completion,  having  been 

charged  to  cost  of  construction.     See  V.  84,  p.  865. 

I'rcs.,  Ralph  Peters;  Treas.,  James  F.  Fahnestock,  Broad  St.  Station, 

Phlla.— (V.  89,  p.  1411,  1483;    V.  90,  p.  098,  1040,  1363;    V.  91,  p.  463.) 

LORAIN  &  WEST  VIRGINIA  RR.— Wellington  to  Lorain,  O.,  30  miles, 
with  branches,  5  ra.  Stock,  $2,000,000,  all  outstanding;  par  $100.  For- 
merly controlled  by  Wheeling  &  Lake  Erie,  but  control  relinquished  in 
Oct.  1908,  guaranty  of  bonds  being  canceled.  Operated  in  Sept.  1910  by 
receiver  of  Wh.  &  L.  E.  under  an  operating  contract.  Bonds,  $2,000,000 
authorized.  Citizens"  Savings  &  Trust  Co.  of  Cleveland,  trustee.  Pres. 
H.  W.  Seaman;  Sec.  and  Treas.,  J.  R.  Nutt.— (V.  87,  p.  1160.) 

LOUISIANA  &  ARKANSAS  RV.— Owns  from  Hope.  Ark.,  to  Tioga 
La.,  188.02  miles;  extension  from  Packton  to  Jena,  29.64  miles;  trackage, 
Tioga  to  Alexandria,  La.,  8.18  miles;  Tioga  to  Plnevllie,  La..  6.02  m..  gives 
second  entrance  to  Alexandria;  branch  Mlnden  to  Shrevcport,  27.15  m.; 
trackage  near  Shrevcport,  La.,  2.01  m.;  total,  255  m.  Rock  Island  Co. 
uses  36  miles,  Packton,  La.,  to  Plnevllie,  La.,  under  trackage  contract. 
Extension  proposed  from  Jena.  La.,  to  Natchez,  Miss.,  50  miles. 

STOCK.— Stock  (authorized,  $7,000,000;  outstanding,  $4,500,000; 
shares,  par,  $100) .  of  which  $3,745,000  Is  deposited  with  the  Standard  Trust 
Co.  of  >Jew  York.  Voting  trustees  10  years;  William  Buchanan,  Edward  E. 
Porter,  BenJ.  F.  Yo.vkum,  Harvey  E.  FIsk  and  Charles  L.  Pack. 

DIVIDEND. — 1  H /^  paid  semi-annually  since  March  1906. 

BONDS. — The  unlssu-^d  first  5s  (total  limited  to  $7,000,000)  are  reserved 
for  betterments,  equlpmtnt  and  extensions,  of  which  $1,000,000  reserved 
tor  bridges  across  Black  an1  Red  rivers,  and  the  balance  limited  to  $20,000 
per  mile  of  completed  railroad.  The  entire  amount  outstanding,  but  no 
part,  Is  subject  to  redemption  at  110  and  Interest  on  any  Interest  date. 
Beginning  with  Sept.  1907  a  sinking  fund  of  $55,000  per  annum  to  buy 
bonds.  If  possible,  at  110  and  interest  or  under;  otherwise  to  be  InveBted. 
Bonds  so  purchased  are  kept  all  'e  In  the  sinking  fund. 

Eleven            Gross  Net  (after            Other  Deduc-  Balance, 

Months —       Earnings.  Taxes).  Income.             tions.  Surplus. 

1909-10. -.$1.209, 021  $446,199  $94,433  $267,941  $272,691 

1908-09..-    1,093,989  326,831               84,279  225,991  186. 11» 


Oct.,  1910. 
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RAILROAD  COMPANIES 

Miles 

Date 

Par 

Amount 

Rate 

1 

When 

Last  Dividend 

Places  Where  Interest  and 

IFor  abbreviations,  &c.,  see  notes  on  first  page] 

Road 

Bonds 

Value 

Outstanding 

% 

Payable 

and  Maturity 

Dividends  are  Payable 

Lonit  Island  {Con.) — Montauk  Ext  $600,000  1st  Massu 

21 

1895 

$1,000 

a$315.000 

6 

,T 

ft. 

.T 

Jan    1  1945 

U  S  Mtge  &  Tr  Co.  N  Y 

Unlfled  morteaee  gold  call  at  110 Usm.c&r 

316 

1899 

1,000 

5.660.000 

4  g 

M 

ff. 

S 

Mch  1  1949 

do                 do 

Refund  mtge  $45,000,000  gold  guar  p  &  l.Ea.c*&r 

316 

1903 

500  dsc 

22.408,000 

4  g 

M 

ft. 

S 

Mch  1  1949 

Am  Exch  Nat  Bk,  N  Y 

Debentures  $16,500,000  authorized.    . 

Guar 

1909 
antee'l. 

6,062,951 

4 

J 

& 

D 

Dec  31  1919 

Leased  and  Controlled  Lines,  Principal  or  Interest 

L  1  RR  No  Sh  Br  cons  M  $1,425,000  gu  p  &  l-Cc.c* 

30 

1892 

1,000 

al, 262, 000 

5  g 

:;)— 

T 

Oct    1  1932 

U  S  Mtge  &  Trust  Co.N  Y 

N  Y  B  &  Man  V  1st  cons  M  $1,726,000  gold  guar.Ce 

19 

1885 

1,000 

al. 601.000 

5  g 

A 

*, 

O 

Oct    1  1935 

do                  do 

NY*  Rock  Beach  1st  M  $984,000  guar  p  &  1 Ce 

1887 

1,000 

a883.000 

5  g 

M 

A 

S 

Sept  1  1927 

do                 do 

P  P  &  C  I  1st  and  2d  ($96,000  seconds)  guar  n  &  1. . 

10 

•86-'91 

1,000 

436.000 

4!^ 

Various 

1926-1931 

do                 do 

Lorain  &  West  Virginia— l.st  M  $2,000,000  gold,  .c*  &r 

35 

1906 

1.000 

2.000.000 

4  g 

J 

fc. 

n 

June    1  1956 

City  S  &  T  Co.  Clev  &  NY 

Louisiana  &  Arl<ansa$ — Stock  $7,000,000  authorized- 

100 

4,500.000 

3  In  1910 

Seml- 

an 

.Sept  16  1910 

Checks  mailed 

First  mortgage  $7,000,000  gold  (text) S.c'&r 

240 

1902 

1,000 

4.587.000 

5  g 

M 

/c 

S 

Sept  1  1927 

Standard  Trust  Co.  N  Y 

Louisiana  &  North  West  RR— Prior  lien,  gold 

35 

1895 

1,000 

100.000 

5g 

J 

fc. 

.T 

Jan    1  1945 

Boody.   McL  &  Co,  N  Y 

First  mortgage  $10,000,000  gold-                    MSt.c* 

115 

1905 

1,000 

2,045  000 

6g 

4H  g 

\ 

& 

o 

Apr   1 1935 
July  1  1953 

T'rpA.H     Offlnp       St      T.niilii 

Louisiana  Ry  &  Nav— First  M  gold  (see  text)-.F.c&r 

339 

1903 

1.000 

8,131.000 

.1 

& 

J 

Farmers'  Trust  Co.  N  Y 

Se<^ond  intee  gold  .!>10,000.000  authorized  gold..    F 

339 
45 

1907 
1897 

1.000 
500 

2,414,000 
250.000 

4  H  g 
5g 

J 
M 

& 

A, 

.J 

s 

July  1  1957 
Mch  1  1950 

Louisiana  Southern — 1st  M  g  red  at  105  since  '02-Ce.c 

R  WInthrop  &  Co.  N   Y 

Louisiana  Western — First  mortgage  gold Ce.c* 

106 

1881 

1.000 

2,240.000 

6  e 

J 

& 

J 

July  1  1921 

S  P  Co.  120  B'way.  N  Y 

Louisville  Bridee  Co — Stock 

182 

1896 

100 

100 
500 

1,500.000 

4,000.000 
2,500,000 

See    text 

See  text 

Louisville,  Ky 

Louisv  Hend  &  St  Louis — Stock  (H  5%  prnon-cum».^ 

:::::::- 

First    mtge    $2. .500,000    gold Q 

5g 

J 

& 

.7 

July  1946 

Bk  of  Amer,  NY  it  Louis 

Louisville  &  Jeff  Bridge — $5,000,000  g  gu  p  &  1  end.c* 



1895 

1.000 

4.. 500 ,000 

4  g 

M 

& 

S 

Mch  1 1945 

J  P  Morgan   &  Co,  N  Y 

Louisville  &  Nashville— Stock  $60.000.000 

_ 

100 

60.000.000 

7  In  1910 

F 

«t. 

A 

Aug  10  MO   3H 

71  Broadway.  New  York 

E  H  &  N  1st  M  Hend  to  Nash  g  drawn  at  110.. Ce.c* 

155 

1879 

1.000 

1.26.5  000 

6g 

J 

ik 

n 

Dec   1  1919 

do                  do 

Louisville  &  Nashv  gen  M  gold  drawn  at  110- -Ce.c* 

803 

1880 

1.000 

d5. 713. 000 

6 

.1 

ft 

n 

June  1  1930 

do                  do 

LC  &  Lex  gen  mtge  gold  (V  63,  p  1010) Q.c* 

176 

1881 

1.000 

3.258.000 

4H  g 

M 

& 

N 

Nov  1  1931 

do                 do 

Pensacola  DIv  1st  M  gold  (drawn  at  105) F.C 

45 

1880 

1.000 

298.000 

6  g 

M 

& 

S 

Mch  1  1920 

do                  do 

New  Orl  &  Mob  DIv  1st  M  N  O  to  Mobile  g--F.c« 

141 

1880 

1.000 

b4. 994, 000 

6  g 

.1 

ft. 

.1 

Jan    1  1930 

do                  do 

Second  mortgage  gold- c* 

141 

1880 

1.000 

1.000.000 

6  g 

,1 

& 

,T 

Jan    1  1930 

do                 do 

Southeastern  &  St  Louis  DIv  first  mortgage  gold-C 

208 

1881 

1.000 

3.500.000 

6  g 

M 

& 

S 

Mch  1  1921 

do                 do 

Second  M  gold  East  St  Louis  to  Evansv  &  br..c* 

208 

1881 

t  000 

83,000.000 

3  g 

M 

& 

S 

Mch  1 1980 

do                 do 

First  M  (50-year  5s)  $15,000  per  mile  gold..-Us.c* 

192 

1887 

1.000 

fl  .749,000 

5g 

M 

& 

N 

May  1  1937 

do                 do 

First  mtge  collateral  trust  ($7,000,000)  gold F.c* 

1888 

1.000 

e4. 705.000 

5g 

M 

& 

N 

Nov  1  1931 

do                  do 

Unlfled  mortgage  for  $75,000,000  gold-. Ce.c* &r 

Text 

1890 

1.000  &c 

c57.873,000 

4  g 

J 

to 

J 

July  1  1940 

do                 do 

St  Louis  property  first  mtge  gold  $650.000-.-SSt.c 

_ 

1891 

1.000 

617.000 

6g 

M 

& 

S 

Mch  1 1916 

St  Louis  Tr  Co,  St  Louis 

Mobile  &  Montgomery  Joint  mortgage  gold Ce.c 

179 

1895 

1.000 

4,000.000 

4H  g 

M 

& 

S 

Sept  1  1948 

71  Broadway,  New  York 

Pen  &  At  first  mortgage  gold  drawn  assumed c* 

160 

1881 

$1,000 

h$  2023 .000 

6g 

K 

& 

A 

Aug  1 1921 

71  Broadway,  New  York 

a  In  hands  ot  public;  total  Issued  shown  In  left-hand 

colum 

n;  bala 

nee  unde  r  unified  mo 

rtgage. 

b. 

c. 

e. 

f,  8,   see    foot- 

note  on  iiexi  paiC. 

REPORT —For  year  ending  June  30  1910, In  ■Chronicle"  Oct  .29or  Nov. 
Year.  Gross.  Net.        Oth.  Inc.   Chgs  &c.      Dividends.    Balance. 

1909-10__  $1,322,761  $487,503  $104,854  S1'I)5.007  $112,500  $184,850 
1908-09__.    1.186.400      360.629         91.557      247,546  112,500         92,140 

Pres.,  Wm.  Buchanan,  Texarkana.  Ark. — (V.  91,  p.  463.) 

LOUISIANA  &  NORTH  WEST  RR.— Owns  Magnolia,  Ark.,  to  Natchi- 
toches, La.,  114.7  miles;  trackage.  Magnolia  to  McNeil,  6.4  miles. 

Stock,  $10,000,000  authorized,  of  which  $2,300,000  outstanding;  par. 
$100.  Car  trusts  Sept.  1909.  $2,.500.  Of  1st  5s  of  1905  ($10,000,000  au- 
thorized Issue).  $150,000  Is  reserved  to  retire  the  old  bonds  and  $1  5.000 
for  Improvements,  equipment,  &c.  V.  82,  p.  628;  V.  85,  p.  1462.  For 
calendar  year  1909,  gross,  $314,361;  net,  $68,319.  Pres.  and  Treas.,  Geo. 
W.  Hunter.  St.  Louis;  V.-P..  John  Jay  Nelson,  Homer,  La.;  Sec.  John  A. 
Richardson.  Homer.  La. — (V.  85,  p.  1462.) 

LOUISIANA  RV,  &  NAVIGATION  CO.— Owns  New  Orleans  to  Shreve- 
port.  La,,  305.6  m.;  Colfax  to  WInfield,  28  m.;  Alexandria  to  Jena,  8M  vn.\ 
PlnevlUe  to  Ems,  7  m.  Stock  auth.,  $12,000,000;  outst'g  June  30  1910,  $8.- 
131,000:  par.  $100.  First  mtge.  bonds  (see  table  above)  are  limited  to 
$17,500,000  total  issue  and  $23,000  per  mile:  $300,000  has  also  been  issued 
tor  a  bridge  over  the  Red  River  at  Alexandria:  $4,000,000  Is  reserved  for 
New  Orleans  terminals.  See  V.  77,  p.  36,  769.  Car  trusts  outstanding 
June  30  1910,  $328,672;    loans  and  bills  payable,  $206,285, 

BARNINGS.— 2    mos  ,11910 Gro.ss,  $262,204;     net,  $54,691 

July  1  to  Aug  31.         ]1909 Gro.ss,      205,338:     net,      38,833 

For  year  ending  June  30  1910,  gross,  $1,419,057:  net,  $313,175:  taxes, 
$49,111;  other  Income,  $64,211;  charges,  $580,047;   bal.,  def .,  $251 ,772. 

Pres.,  Wm.  Rdenborn,  HIbernIa  Bidg.,  New  Orleans;  Asst.  to  Pres.  and 
Trcas.,  C.  Ellcrbc,  Shreveport;  Gen.  Supt.  &  Sec,  H.  R.  Helm,  Shreveport. 
—  (V.  84,  p.  390,  450.) 

LOUISIANA  SOUTHERN  RV.— See  this  section  for  July  1905. 

LOUISIANA  WESTERN  RR.— (5ce  Map  of  Southern  Pacific.)  .—Owns 
from  Lafayette,  La.,  to  Sabine  River,  105  miles;  Abbeville  to  Eunice,  59  m.: 
Mallard  Jet.  to  Lake  Arthur,  34  m.;  total,  198  miles.  Operated  Independ- 
entlv.  Southern  Pacific  owns  all  the  $3,360,000  stock.  Dividend  on 
stock  In  1905-06  and  1906-07,  10%;  In  1907-08,  85%;  and  In  1908-09,  20%. 
In  year  1908-09,  gross,  $1,967,311;  net  Income,  $911,342;  surplus  over 
charges,  $709,038,— (V.  74,  p.  268.) 

LOUISVILLE  BRIDGE  CO.— Owns  bridge  5,294  feet  long  over  Ohio  RIv. 
at  Louisville,  Ky.,  and  about  2  miles  track  In  Louisville.  Used  by  P.  C.  C. 
&  St.  L.  Ry.,  Louisv.  &  Nashv.,  &c.  Surp.  earns,  revert  to  roads  using  br'g. 

STOCK  Is  $1,500,000;  Penn.  Co.  owned  Jan.  1  1910.  $900,300.  Dlvs. 
since  1902:  1903.  13%  (V.  79,  p.  2747:  V.  78,  p.  102):  1904.  4%:  1905.  6%; 
1906.  7%;  1907.  8%:  1908,  16%;  1909,  8%.  P'or  year  ending  Dec.  31  1909, 
gross,  $281,478:  net,  $109,174;  other  Income,  $42,909;  charges.  $19,394: 
dlvs.   (8?;,).  $120,000;  bal..  sur..  $12.689. — (V.  86.  p.  285.) 

LOUISVILLE  HENDERSON  &  ST.  LOUIS  RY,— ROAD.— Louisville 
to  Henderson,  Ky.,  144  miles  (Incl.  6  m.  trackage):  Irvlngton  to  FordsvUle, 
Ky.,  44  miles:  Mitchell  to  Hartford.  Ky..  18  miles:  L.  &  N.  trackage.  Hen- 
derson. Ky..  to  EvansviUe.  Ind.,  12  m.;  total.  218  m.  Lou.  &  Nash.  In 
1904-05  acquired  $776,081  pref .  and  $1,631,385  com.  stock.     V.  81,  n.llOO. 

EARNINGS.— 2    mos.,fI910 Gro.ss,   $201,496;    net,   $51,517 

July  1  to  Aug.  31.  (1909.    ..     <iro.ss,      180,404;    net,      ,54,981 

Report  for  year  ending  June  30  1910  In  V.  91,  p.  788,  showed:  Gro.ss, 
$l,17fi,K69:  net  Income,  $297,874;  charges,  $204,574;  bal.,  sur.,  $93,300. 
In  1908-09,  gross,  $1,023,736;  net,  $238,718.  Pres.,  Luclcn  J.  Irwin. — 
(V.   91,   p.  788.) 

LOUISVILLE  &  JEFFERSONVILLE  BRIDGE  CO.— One  half  mile  long: 

approaches  1  mile:  40  acres  In  Louisv.  and  about  00 acres  In  Jellersonvllle. 
Stock,  $1,425,000;  mtge.  Is  for  $5,000,000;  bonds  for  $500,000  are  reserved 
for  future  construction,  &c.;  the  bonds  are  guar  Jointly  and  severally  ity  the 
Chesapeake  &  Ohio  and  Cleveland  Cincinnati  Chicago  &  St.  Louis,  In  whose 
interest  the  stock  Is  owned:  any  delidt  on  account  of  the  bridge  Is  payable 
by  them  In  the  proportion  of  one-third  and  two-thirds  respectively — see 
V.  60,  p.  130:  V.  61,  p.  327,  559;  V.  62,  p.  84.— (V.  89,  p.  529.) 

LOUISVILLE  &  NASHVILLE  RR.—  (See  Map.)— ROAD.— Operates 
main  line  from  Cincinnati,  O.,  to  New  Orleans  La..  921  miles;  with  branches 
to  St.  Louis.  Mo..  Memphis.  Tenn..  &c..  3,'>C9  miles,  making  total  system 
proper,  June  30  1910.  4.590  miles. 

Control  by  Atlantic  Coast  Line. — Late  In  1902  the  Atlantic  Coast  Line  RR. 
acquired  $30,600,000  of  the  $60,000,000  stock,  but  the  roads  are  operated 
Independently.  V.  74.  p.  «30.  1038:  V.  75.  p.  733.  1399. 
Lines  owned  absolutely  or  Ihrounh 


Reported  separately —  Miles. 

•Nashville  Chatt.  &  St.  Loul8--.928 

♦Georgia  Railroad  system 571 

♦  Louis.  Hend    &  St.  Louis 182 

•Chic.  Ind.  &  Louisville 610 

Other  lines .-.      1 

Owned  but  leased  to  other  cos 21 

Do.  Paducah  &  Mem.  Ulv 248 

•See  this  company.  

Totalof  all  July  1  1910 7,154 


capital  stock —  Miles. 

Louisville  to  Nashville- 181 

Sundry  other  lines- 3,314 

Lines  leased.  &c. — 

•South.  &  North.  Ala.  RR 193 

Other  lines --- 675 

Operated  for  other  companies 222 

Total  system  proper 4,590 

In  June    1909  aciiulred   all   the  securities  of   the   Louisville   fc  Atlantic. 
Versailles,  Ky.,  to  Beattyvllle  Jet.,  101  m.,  and  branch,  3  m.    V.  89,  p.  42. 
On  Oct.  28  1909  took  over  the  Frankfort  &  Cincinnati  RR.,  Frankfort  to 
Paris,  Ky.,  40  miles,  assuming  Its  $160,000  4%  bonds.     V.  89,  p.  1223. 
DIVS.—    /   '92.  "93.  •94-'98.  '99.  '00.  •01-'04.  •05-'07.  1908.     '09.     1910. 
Slnre'91%\  4H     4     None.     3H     4     5  y'ly.    6  y'ly.  Below.   5H       7 

In  Feb.  1908  paid  3%  In  cash  and  1%  In  Louisville  Property  Co.  stock; 
In  Aug..  2H^  cash.     V.  86.  p.  229,  421.      In  1910.  7%  (F&  A) 

BONDS. — The  Evansv.  Hender.  &  Nashv.  bonds  are  drawn  at  110  by  lot 
annually  In  Oct.  for  payment  Dec.  1  In  amounts  Increasing  each  five  years 
until  $150,000  per  year  Is  finally  reached:  In  1910.  $110,000. 

The  Pensacola  Division  bonds  are  subject  to  a  drawing  sinking  fund  $10.- 
000  In  1907  and  Incrca.slng  later  to  $20,000  In  1909  and  1910.  V.  81,  p.  265, 
726. 

The  general  iTwrtgage  bonds  of  1880  are  called  at  110  In  Increasing  amounts 
each  year:  $474,000  were  paid  June  1  1810.     V.  90,  p.  849. 


In  June  1890  the  "unified"  mortgage  (trustee.  Central  Trust  Co.)  for  $75, 
000,000  was  authorized,  $41,917,660  bonds  being  reserved  to  retire  all  prior 
Hens  (none  of  the  prior  liens  can  be  extended) .  the  balance  for  Improve- 
ments, extensions  (at  the  rate  of  $32,000  per  mile.  Including  equipment), 
and  for  other  purposes.  The  mortgage  covers  (besides  1,994  miles  of 
road  and  equipment),  $9, 59:', 300  stock  of  companies  controlled  and  $3,- 
150,000  bonds  free  from  any  lien.  See  abstract  of  mortgage  In  V.  51.  p. 
613:  also  V.  72.  p.  1034.  1188:  V.  77.  p.  968.  In  July  1910  company  re- 
ported $62,848,000  outstanding,  of  which  $4,958,000  In  treasury  and  $17.- 
000  In  sink,  funds.      V.  81.  p.  1848;  V.  86.  p.  1344;  V.  88,  p.  295. 

Mobile  A  Montgomery — Louisville  &  Nashville  joint  mortgage  Is  for  $n,000,- 
000;  $1,000,000  reserved  for  Improvements.      V.  61.  p.  196.  750. 

Kentucky  Central  mtge.  abstract  V.  45.  p.  372.  South  &  North  Alabama 
Improvement  5s.  due  Aug.  1   1936,  $1,920,000  authorized,  are  owned. 

Louisville  &  Nashville  Terminal  is. — Jointly  guaranteed,  prin.  and  Int.. 
by  L.  &  N.  and  .Nashv.    Ch.  &  St.  L.     See  form.  V.  88.  p.  1313. 

In  1902  the  Louisville  &  Nashville  and  the  Southern  Ry .  acquired  $9,796.- 
900  ot  the  $10,500,000  Chic.  Indianapolis  &  Louisv.  com.  and  $3,873,400  of 
the  $5,000,000  pref.  stock  In  exchange  for  their  Joint  50-year  4%  bonds.  V. 
74.  p. 1138;  V.76,  p.593.  Of  the  $15,500,000  Joint  bonds  secured  by  deposit 
of  this  stock.  $1,563,000  are  reserved  to  acquire  the  remaining  "Monon" 
stock  and  $2,110,000  for  "Monon"  Impr'ts.  Ac.  $500,000  yearly. 

The  Atlanta  Knoxvllle  &  Cincinnati  division  49  ($50,000,000  authorliedi 
cover  726  miles.  Of  the  bonds,  an  equal  amount  will  be  reserved  to  retire 
at  maturity  underlying  bonds,  viz.,  Kentucky  Central  4s,  $6,742,000  Atlan- 
ta Knoxv.  &  North,  bonds,  $1 ,500.000.  The  line  from  Livingston  to  Jelllco, 
61  miles.  Is  subject  to  prior  lien  of  unlfled  mtge.  V.  80,  p.  872;  V.  84,  p. 1428. 
In  July  1910  $23,827,000  had  been  Issued,  of  which  $10,245,000  sold. 

FINANCES.— In  Feb.  1910  dlvs.  on  Nashv.  Chatt.  &  St.  Louis  stock, 
$7,177,600  owned  (reduced  to  5%  In  Aug.  1908)  were  restored  to  6%. 

In  Aug.  1908  the  L.  &  N  dividend  rate  was  reduced  from  6%  to  6% 
but  restored  to  6%  In  Aug.  1909  and  Increased  to  7%  In  Feb.  1910. 

In  Jan.  1909  $29,864,000  bonds  securing  the  $23,000,000  5-20-year  collat. 
trust  bonds  were  sold,  the  latter  being  paid  ofl  April  1  1909  and  the  $6,500,- 
000  3-year  notes  at  or  before  their  maturity  Mch.  1  1910.  V.  88,  p.  295, 
452,    1253. 

EARNI.MGS. — 2    mos../1910 Gross.   $8,768,867;     net.    $2,408,011 

July  1  to  Aug.  31.         11909 Gross.      7,950.235;     net.      ,'5,070,027 

REPORT. — Report  for  1909-10,  In  V,  91,  p.  940,  903;   sec  also  p.  913. 

Yenr  eiiiling  June  SO —  1910.  1909.  1908. 

Average  mileage - 4,554  4,393  4,347 

Freight  earnings - $38,421,779  $32,460,969  $31,334,941 

Pa.ssengers 10,790.998      10.062.535      10.590.948 

Mall,  express,   &c 3,214,605        2,897.387        2.694.392 

Gro.ss  earnings $52,433,382   $45,425,891   $44,620,281 

Operating  expenses 34.985.579      29.627,4!)9      33.594,291 

Net    earnings $17,447,803  $10,798,392   $11,025,990 

Net,  Including  Investments,  &c $19,302,398  $17,117,961    $12,346,658 

Taxes     .       1,602,632  1,437,992        1,393,760 

Interest  and  rent 0,496,311  0,416,329       6,236,187 

Advances  to  S.  &  N.  A.,  &c 023,909  411,403        Cr. 50, 007 

Sinking  fund  payments 266,240  264,302           201,792 

Dividends (7)  4,200,000  (.5 H)3300000('iH) 3300000 

Surplus  over  dividends-         __     ...    $6,213,206     $4,421,388    df. $475, 544 

OFFICERS.— Chairman,  Henry  Walters,  N.  Y.:  Pres..  M.  H.  fmith 
Louisville.  1st  V.-P  .  W.  L.  Mapother;  2d  V.-P..  A.  W    MorMss.  71  B'way 

N.  v.  — (V.  90,  p.  849;  V.  91,  p.  154,  397.  518,  940.  953.   1025.) 

LYKENS  VALLEY  RR.  &  COAL  CO.— Owns  from  Mlllersburg.  Pa.,  to 
Wllllamstown.  Pa..  20  miles.  Lease  to  Northern  Central  Is  terminable  on 
60  day's  notice.     Rental.  $35,000  per  annum. —  (V.  64,  p.  330.) 

MACON  &  BIRMINGHAM  RY.— Owns  Sofkee  Jet.  to  La  Grange.  Ga.. 
97  miles:  trackage.  Sofkee  to  Maeon.  Ga..  8  miles.  V.  78.  p.  584.  On 
I'eb.  3  1908  a  receiver  was  appointed:  John  B.  Munson  Is  now  receiver. 
V.  80.   p.   337. 

In  year  1907-08.  gro.ss,  $146,882;  op.  def.,  $17,757;  Int.,  taxes  and  rentals, 
$39,223:  bal.,  def.,  $50,980.— (V.  86,  p.  337;  V.  91.  p.  945.) 

MACON  DUBLIN  &  SAVANNAH  RR.— Owns  road  from  Macon  to  VI- 
dalla,  Ga..  93  miles.  Stock.  $3,200,000  auth.;  outstandlnir.  $2,040,000 
(par  $100).  substantially  all  owned  or  under  option  by  Seaboard  Air  Line 
Ry..  which  guarantees  bonds,  prln.  and  Interest.  V.  89.  p.  43.  Of  the 
bonds.  $600,000  are  reserved  for  Improvements  and  betterments.  V.  84, 
p.  102,  450.  For  year  ending  June  30  1910,  gro.ss,  $418,464;  net,  $137,568; 
other  Inc.,  $1,983;  Int..  rentals.  Ac.  $93,128.  Pres..  Homer  Lorlng.  Bos- 
ton.  Mass.:    Sec.    »:  Treas,.   A.   S.   Hale. —  (V.   86,   p.   981.) 

MAINE  CENTRAL  RR.  — Line  of  road,  Portland  to  Vanceboro,  .Vie.,  via 
Augusta,  251  miles:  branches.  Cumberland  Jet.  to  Skowhegan,  via  Lewlston, 
91  m.:  Bath  to  Lewlston  and  Farmlngton,  76  m.;  Belfast,  Foxcroft,  Hueks- 
mortand  Mt.  Desert,  Including  terry  (7.7ra,),  132  m.;  Portland  &  Ogdensb'g 
Ry,  Portland.  Me.,  to  Lunenberg.Vt.,  109  m.;8mall  br.,11  m.;  Upper  Coos 
and  Hereford  railways,  Quebec  Jet.,  N.  H.,  to  Lime  Ridge.  Quebec,  108  m.; 
Portland  <St  Rumford  Falls  system,  104  m.;  Bath  to  Rockland  (Including 
steam  ferry,  6-10  m.),  49  m.;  total,  June  30  1910.  932  miles,  of  which  400 
owned,  499  operated  under  909-year  leases  and  practically  owned,  33  tn, 
under  50-year  leases  and  8  m.  ferry  lines. 

In  June  1910  Hangeley  Lakes  &  Megantic  RR.  was  Incorporated  by  the 
same  Interests  with  $100,000  auth.  stock,  to  build  from  Oquossoc,  Me., 
terminus  of  Rumford  Falls  branch,  to  Canadian  border,  30  miles, 

fn  Jan.  1904  the  entire  stock  of  the  Washington  County  Ry.,  139  miles, 
was  purchased.  Its  3  ^  %  bonds  (see  table  above)  being  guar.,  prln. and  Int., 
by  end.;  but  road  Is  opcr.  separately.  V.  78,  p.  103.  820.  989;  V.  79,  p. 2640. 

In  April  1007  control  of  Somerset  Ry.,  Oakland  to  KIneo  Station,  Me., 
and  branch,  total,  94  miles,  was  acquired.  V.  84.  p.  804,  1183. 

In  Sept.  1910  purchased  the  Scbastlcook  &  Mooschcad.  Plttsflcld.  Me  . 
to  Main  Stream.  15  miles.      V    91.  p.  717,  1090. 
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RAILWAY  STOCKS  AND  BONDS. 


[Vol.  lxxxxi. 


RAILROAD  COMPANIES 

Miles 

Date 

Par 

Amount 

Rate 

When 

Last  Dividend 

Places  Where  Interest  and 

[For  abbreviations,  &c.,  see  notes  on  first  page] 

Road 

Bonds 

Value 

Outstanding 

% 

Payable 

and  Maturity 

Dividends  are  Payable 

Lou  &  N  (Con)— Hend  Br  Co   1st  M  g  dr  105-.Ce.c* 

10 

1881 

$1,000 

$1,181,000 

6  g 

M    & 

S 

Sept  1  1931 

71  Broadway,  New  York 

Nashv  Flor  &  Shefl  1st  M  g  assumed  In  1900- .-Ce.c 

105 

1887 

1,000 

1.996,000 

5  g 

F     & 

A 

Aug  1  1937 

do                do 

Paducah  &  Mem  dlv  1st  M,  $5,000,000  gold  .Ma-C* 

254 

1896 

1.000 

r4, 619, 000 

4  g 

F     & 

A 

Feb   1  1946 

do                do 

Sou  &  Nor  Ala  Con  M  (for  $10,000,000)  ggu.Ce.c* 

192 

1886 

1.000 

7,292.000 

5  g 

F     & 

A 

Aug  1  1936 

do                do 

Newp  A  Cln  Br  1st  M  g  s  f  assum  gu  by  Penn  Co..F 



1895 

1.000 

1.400.000 

4^  e 

J      & 

J 

July  1  1945 

do                do 

L  &  N-So  j't  M  $7,750,000  red  105  since  '07.S.c*&r 

1902 

1.000  &c 

n5.882.500 

4  e 

P 

July  1  1952 

J  P  Morgan  &  Co,  N  Y 

Kentucky  Central  1st  M  ($7,000,000)  gold  ..Mp.c* 

247 

1887 

1,000 

j6.705,000 

4g 

J      & 

.T 

July  1  1987 

71  Broadway,  New  York 

Atlanta  KnoxvlUe  &  Northern  first  mtge  gold Ce 

228 

1896 

1,000 

999,000 

6  g 

J      & 

I) 

Dec   1 1946 

do                do 

Consolidated  mortgage  gold  $10,000  per  mile..  Us 

228 

1902 

1,000 

500,000 

4  g 

M     & 

S 

Mch  1  2002 

do                do 

L  &  N— Atl  Knox  &  C  Dlv  M  $50,000,000. Us.c*&r 

726 

1905 

1,000  &c 

zlO, 245,000 

4  g 

M     & 

N 

May  1  1955 

do                do 

L  &  N  Term  M  $3,000,000  gold  guar  Jointly.. Mac* 
Louisville  New  Albany  &  Chicago — See  Chicago  India 

1902 

1,000 

2.500.000 

4  g 

J      & 

It 

Dpo    1   1952 

napoU 

s  &  Lo 

ulsvlUe. 

Lykens  Valley — Stock.     Rental  pays  5% 

19 
97 

1896 

20 
1,000 

600,000 
500,000 

5  In  1910 
5  g 

Q— J 
J     &     J 

Oct    1  1910  IM 
July  1  1946 

Office,  13  William  St,N  Y 

Macon  &  Birmingham — 1st  M  $500,000  gold... OB. c 

No    coupons    ever    paid 
New  York  Trust  Co,  N  Y 

Macon  Dublin  &  Sav— 1st  M  $1,840,000  ggu  p&l.N.c* 

93 

1907 

1,000 

1,240,000 

5g 

J     & 

,1 

Jan    1  1947 

Maine  Central— Stock  and  scrip  ($12,000,000) 

100 

4,984,700 

8  In  1910 

Q— 

[ 

Oct    1  1910  2% 

Office,  Portland,  Me 

First  consolidated  mort-1  ($269,500  are  5s) c&r 

gage,   $9,000,000 j  ($3,265,500  are  4s). ..c&r 

r     304 

/1872 

100  &c 

4,193,500 

5  &  7 

A     & 

Ol 

lApr   1  1912 
Apr   1  1912 

N  Y,  Boston  &  Portland 

11872 

100  &c 

4.790.500 

i&i^ 

A     & 

Of 

do                do 

Collateral  trust  bonds  for  Mt  Desert  Branch. .AB.c 

41 

1883 

1,000 

669,000 

5 

J      & 

D 

Junel  1923 

American  Trust,  Boston 

Improvement  bonds  "A"  &  "B"  not  mortgage  s  f.. 

'86-87 

1,000 

450,000 

4H 

J      & 

.1 

July  1916-1917 

N  Y.  Boston  &  Portland 

Maine  Central  Eur  &  No  Am  refunding  mtge  gold.. 

56 

1893 

1.000 

1,000,000 

4g 

J      & 

J 

Jan    1  1933 

do                do 

Notes  $2,000.000 

1909 

1,000    &c 

2,000.000 

4 

.V 

I 

April  1  1914 
April  1  1912 
Aug  1 1920 

do                do 

Notes  $5,000,000- .        . 

1910 

1,000   &c 

5,000,000 

4  H 

n 

do                 do 

First  mtge  Penobscot  Shore  Line  RR  Co  assumed.. 

48 

1890 

1.000 

1,300.000 

4 

F      & 

A 

do                do 

K  &  L  second  mtge  (for  $400,000)  assumed  ..BB 

48 

1891 

1,000 

400.000 

5 

F     & 

A 

Feb   1  1921 

do                do 

European  &  Nor  Amer  stock  5%  rental  999  years.. 

120 



100 

2.494,100 

5 

A     & 

C) 

Oct  15  1910  2H 

Treas.  office, Bangor.Me. 

Portland  &  Ogdensburg  stock  (2%  rental  999  years) 

109 



100 

4,392.538 

2 

Q— F 

28 

Aug  31  '10.  H% 

Maine  Cent  OH,  Portland 

First  M.  guar,  prln  and  Int  end.    V.  86,  p.  1285. 

109 

1908 

1,000 

2.119.000 

4H 

M     & 

N 

Nov  1  1928 

N  Y,  Boston  &  Portland 

Dexter  &  Piscataquis  stock  5%  rental  999  years. .- 

17 



100 

122,00C 

5 

J      & 

J 

July  1910  2H% 

Office,  Dover.  Me 

First  mtge  Dexter  to  Dover  &c  guar  by  end BB 

17 

1889 

1,000 

175.00C 

4 

.1      & 

J 

July  1  1929 

Bos  Safe  Dep   &  Tr  Co 

Hereford  Ry  stock  (rental  999  years) 

53 

100 

800. OOC 

4 

M     & 

N 

Nov  1910      2% 

Treas.  office,  Portland 

First  mortgage  guaranteed  prln  &  Int  (endorsed)  . 

53 

1890 

l.OOC 

800,OOC 

4 

M     & 

N 

May  1  1930 

N  Y,  Boston  cSc  Portland 

Upper  Coos  RR  stock  6%  rental  999  years 

55 

100 

350,00C 

6 

M     & 

N 

Nov  1910      3% 

Office,  Portland,  Me 

First  mortgage  guaranteed  prln  &  Int  (endorsed) . 

22 

1890 

500   &c 

350, OOC 

4 

M     & 

N 

May  1  1930 

N  Y,  Boston  &  Portland 

Extension  M  $21,000  p  m  guaranteed  p  &  1  (end) 

33 

1890 

500   &c 

693, OOC 

4H 

M     & 

N 

May  1  1930 

do                 do 

Dexter  <&  Newport  stock  5% 

14 

lOO 

122,00C 

5 

J      & 

.1 

Julv  1910  21^% 

Treasurer's  office,  Portl'd 

First  M  (old  6s  refunded  In  1897)  guar  p<fc  1  end  c* 

14 

1897 

1.000 

175,000 

4 

M     & 

S 

Sept  1  1917 

N  Y.  Boston  &  Portland 

East  Maine  stk  4  >i%  rental  999  years 

19 

100 

200, OOC 

4H 

M     & 

N 

Nov  1910  ZH% 

Office,  Rockland.  Me 

c  Also   $4,975,000   in   treas.    or   In   sinking    funds. 

See 

text. 

Add'I  am 

ts.  owned  b 

y  Co.   Se 

pt  1910, 

viz.:    b  $6,000. 

d  $24,000. 

f  $15,000.       2$424.000        h  $19,000,       1  $671,000. 

i$37. 

000.   n 

$31,000. 

r$217  .000 

s  $2,000 

2$13,582, 

000.    P  Coupons 

J&J:   reg  Q-J. 

STOCK.— Stock  for  $2,516,000  owned  by  Boston  &  Maine.  V.  72,  p.  988. 
DIVIDENDS.— 1884  to  July  1903,  6%  yearly;  Oct.  1903  to  July  1907, 
7%;  Oct.,  1907.  to  Oct.  1910,  8%  yearly  (Q.-J.). 

BONDS. — There  are  also  $81,000  Maine  Shore  Line  6s  assumed,  due  19231 
also  $75,500  Belfast  &  Moosehead  Lake  mtge.  bonds,  due  1920,  not  guar- 
anteed. Interest  and  sinking  fund  paid  out  of  rental;  And.  &  Ken.  stock 
bonds,  $11,000,  exchangeable  for  M.  C.  stock;  Maine  Central  Interest  scrip 
exchangeable  for  consol.  bonds,  $8,192.  Jointly  with  B.  &  M.  guarantees 
$300,000  Portland  Union  Station  bonds. 

In  1909  sold  $2,000,000  4%  5-year  notes  and  In  Mch.  1910  $5,000,000 
4  K%  2-year  notes.     V.  88.  p.  686;  V.  90,  p.  849. 

EARNINGS.— 2  nios.. 11910 Gross,    $1,619,133;    net,    $466,187 

i,tJuly  1  to  Aug.  31.      11909 Gross.      1.641,604;    net.      652,304 

ANNUAL  REPORT.— Report  for  1909-10  was  In  V.  91,  p.  788 


.8,922,312 
.2,544,783 


,210 
,153 


Year  ending 

June  30 — 

Deduct — 

Dividends  (8%). 

I  Hire  of  equlp't-- 

665.106  1  Sinking  fund... 

900,619  I  Additions.    &C-. 


,337.724  1 
,269,437 


398,152 
76,024 
13,440 

217,488 


1909. 
$ 

398,152 
76,423 
13,440 

113,733 


101,964 


Year  ending  1910.  1909.     \Year  ending  1910. 

June  30 — 

Gross  earnings 

Net  Income 

Deduct — 

Interest 754 

Rents 902 

Leased  line  Imp'ts 

iK(rentals)    136,468        i 

9B  I  

35  Balance,    surplus 46,847 

President,  Charles  S.  Mellen. — (V.  91,  p.  717,  788,  1096.) 

MANCHESTER  &  LAWRENCE  RR.— Owns  from  Manchester,  N.  H.,  to 
Methuen  (State  Line) .  22  >i  miles.  Leased  for  50  years  from  Sept.  1  1887  to 
Boston  &  Maine  at  rental  paying  10%  dlv.  In  1895  a  dlv.  of  50%  paid  from 
proceeds  of  C.  &  M.  suit. — (V.  73,  p.  1264.) 

MANHATTAN  RY.  (ELEVATED)  .—(See  Afap /nJer&orouff/i  Rapid  Tran- 
sit Co.) — Owns  6dl  the  elevated  railroads  In  boroughs  ot  Manhattan  and  the 
Bronx,  N.Y.  City,  main  line  and  branches,  37 ^  miles,  double- tracked,  with 
42  H  miles  additional  third  track,  sidings.  &.C.;  total  track,  118  miles;  3d 
rail  electric.      V.  70.  p.  176,  633;  V.  75,  p.  733. 

LEASE. — The  Interborough  Rapid  Transit  Co.  leases  the  road  for  999 
years  from  Nov.  1  1875,  guaranteeing  7%  per  annum  on  the  stock.  V.75,p. 
1202,  1302;  V,  76,  p.  212;  V.  79,  p.  2456;  also  Interborough  Rapid  Transit 
Co..  V.  76,  p.  101.     Guaranty,  V.  76.  p.  480. 

BONDS. — Consols  beyond  $40,000,000  may  be  Issued  for  extensions  at 
$300,000  per  mile  ot  single  and  $600,000  per  mile  ot  double  track.  Of  the 
bonds,  $11,712,000  arc  tax-exempt.  (See  abstract  of  mtge.  In  V.  51, 
p.|248,  and  compare  V.  87,  p.  285.) 

To  May  1898  claims  aggregating  $8,847,854  had  been  paid  as  damages  to 
abutting  property.  In  Jan.  1907  franchise  taxes  for  1900  to  1905  ($3,170.- 
142)  were  paid    and  In  1909  those  for  '06  to  '08  ($1,706,403).  V.  89,  p.  42. 

DIVIDENDS.  r89.    •90-'96.  '97.  '98.  '99.  '00.  '01.  '02.  '03.  Since. 

Since   1888 %J5H  6  yearly  4  H     4       4       4       4       4    7>i  7  yearly 

REPORT.— For  year  ending  June  30  1910  (V.  91,  p.  714): 


Year  ending  June  30 —  1909-10. 

Gross  operating  revenue $15,055,142 

Net,  after  ta.xes 7.273,307 

Gross  Income 7.298,94  2 

Interest  and  rental  received 1.657,754 

Dividends,  7% 4,200,000 


1908-09. 
$14,333,393 
6,400,359 
6,424,888 
1,645,350 
4,200,000 


Inc.  or  Dec. 

-(-$721,749 

-t-872.948 

+  874,054 

-t-12,404 


Balance,  .surplus $1,441,188         $579,538    +5861.650 

—  (V.  87.  p.  37.  285.  1301;  V    89.  p.  42,  1280;  V.  91,  p.  94.) 

MANIL.A  RR. — {Gauge,  3  ft.  6  in.) — This  co.,  organized  In  New  Jersey 
In  1900.  has  taken  over  and  Is  operating  the  only  steam  road  on  the  Island 
of  Luzon,  Philippine  Islands,  being  the  208  miles  of  road  previously  owned 
by  the  former  (English)  Manila  Ry.  Co.,  and,  having  obtained  additional 
concessions.  Is  largely  extending  the  system  (V.  88,  p.  1313;  V.  91,  p.  215; 
V.  83,  p.  1348).  The  Island  named  has  an  area  of  40,969  sq.  miles  and  a 
population,  last  census,  of  3,798,000. 

Total  lines  authorized,  820  miles,  viz.:  (1)  "Northern  Lines,"  to  comprise 
about  350  miles  north  of  Manila;  (2)  the  "Southern  Lines,"  470  miles,  all 
but  about  20  miles  to  the  south  of  Manila,  and  a  Port  Line  In  Manila  con- 
necting with  the  Government  wharves  and  warehouses.  In  operation  Aug. 
1910,  286  miles  of  Northern  Lines  and  70  miles  of  Southern  Lines.  The  two 
systems  (and  their  accounts)  arc  required  to  be  kept  distinct,  as  If  owned  by 
separate  companies,  but  under  the  same  management.  The  Speyers  are 
financing  the  enterprise. 

Of  the  stock,  $3,652,800  7%  cum.  pref.  and  $2,130,700  common,  all  but 
directors'  shares  are  held  by  the  Manila  Ry.  (1906),  Ltd.  (see  below). 

BONDS. — The  Manila  RR.  (Southern  Lines)  1st  gold  4s  of  1909,  guar- 
anteed as  to  Interest  by  the  Philippine  Government  under  Act  of  U.  S.  Con- 
gress, are  limited  to  $30,000,000,  of  which  $2,000,000  were  sold  and  offered 
by  .Speyer  &  Co.  In  July  1910.  They  are  issuable  up  to  the  cost  of  road  and 
equipment  constructed  or  acquired  prior  to  the  supplementary  grant  of 
1909  and  to  95%  of  cost  subsequent  thereto.  The  bonds  are  redeemable 
as  a  whole  at  any  time  at  110  or  by  lot  for  a  sinking  fund  of  M  of  1%  yearly 
from  May  1  1919  to  Apr.  30  1928  and  1%  yearly  thereafter.  V.  91,  p.  215, 
276.    717. 

All  the  outstanding  bonds  on  the  Northern  Lines  (see  table  above) ,  namely 
$4,330,000  1st  M.  6%  bonds  and  $7,716,000  2d  M.  7%  bonds,  as  well  as  all 
the  stock  heretofore  Issued  by  the  Manila  RR.  Co.  (excepting  shares  to 
qualify  directors),  are  owned  by  the  Manila  Ry.  Co.  (1906),  Ltd.  (an  Eng- 
lish CO.  whose  auth.  capital  Is  £2,000,000  In  5%  non-cum.  preference  shares, 
all  out,  and  £2,000,000  In  ordinary  shares,  of  which  £399.270  Is  out), 
and  are  deposited  with  the  Merchants'  Trust  Co.,  Ltd.,  as  collateral  for  the 
bonds  issued  by  the  Manila  Ry.  Co.  (1900),  Ltd.:  (a)  £2,000,000  4%  "A" 
debenture  bonds,  due  Jan.  15  1956  (may  be  Increased  by  £250,000);  and 
(b»  subject  to  the  prior  lien  of  said  "A"  debentures  for  £1.880,000  4%  "B" 
debenture  bonds,  due  April  15  1956,  total  auth.  issue  £2,000,000  (which 
mav  be  Increased  by  £250,000).   V.  87,  p.  160:  V.  88,  p.  1197;  V.  90,  p.  303. 


DIRECTORS  AND  OFFICERS.— Horace  L.  Higglns  (Pres.  and  Gen. 
Mgr.),  Manila;  J.  G.  Metcalfe  (V.-P.),  David  D.  Davis  (2d  V.-P.),  Alex. 
Amend,  D.  P.  Bennett,  Chas.  A.  Conant,  Richard  Schuster,  Wade  Gard'ner. 
J.  G.  Mllburn,  New  York;  Frank  Mclntyre  and  Paul  Charlton,  Bureau  of 
Insular  Affairs,  Washington,  D.  C;  E.  M.  Heberd,  New  York,  is  Sec.  and 
Treas.,  and  Harding  W.  Dunnett.  Manila,  Asst.  Sec.  N.  Y.  office,  45 
Nassau  St. — (V.  91,  p.   1025.) 

MANISTEE  &  GRAND  RAPIDS  RR.,  MANISTEE  &  N,  E.  RR.  and 
MANISTIQUE   &    LAKE   SUPERIOR.— See  page   165. 

MANISTIQUE  RV.— V.  91,  p.  519,  946. 

MANITOU  &  PIKE  S  PEAK  RY.— See  page  165. 

MARIETTA  COLUMBUS  &  CLEVELAND  RR.— Receiver  discharged 
Sept.  1909,  company  resuming  possession.     V.  89,  p.  593,  1542. 

MARSHALL  &  EAST  TEXAS  RV.— See  page  165. 

MARYLAND   DELAWARE  &   VIRGINIA  RV.— See  page  165, 

MARYLAND  &  PENNSYLVANIA  RR.— Baltimore,  Md.,  to  York.  Pa.; 
80  miles,  with  branch.  Delta  to  Peach  Bottom,  4  m.  V.  72,  p.  339.  In 
April  19J0  obtained  the  right  to  build  to  tidewater.  V.  90,  p.  1171. 

STOCK  AND  BONDS.— Stock  authorized,  $3,600,000.  of  which  $1,997.- 
600  reserved  for  future  requirements.  In  1902  the  authorized  Issue  of  the 
first  4s  was  reduced  from  $2,700,000  to  $1,200,000.  of  which  $203,000  are 
reserved  to  retire  the  York  and  Peach  Bottom  58  and  $100,000  addi- 
tional for  future  purposes,  &c.  V.  74,  p.  94,  427;  V.  79,  p.  2205.  Mary- 
land &  Pennsylvania  Terminal  guaranteed  bonds,  V.  82,  p.  1041,  1102. 
Equipment  notes  Dec.  31  1909,  $30,000.  Paid  on  incomes  1901.  3%;  since 
to  April  lulO,  Inclusive,  4%   yearly. 

EARNINGS.— 9  mos. ,11909-10 Gross,     $302,731;    net,     $88,071 

July  1  to  Mch.  31.     11908-09 Gross,       276,994;     net,       87,319 

REPORT. — For  year  ending  Dec.  31  1909,  gross,  $399,720;  other  Income, 
$1,895;  net,  $124,767;  int.  on  bonds,  Ac,  $106,564;  bal..  sur.,  $18,203. 
Pres.,  John  Wilson  Brown.— (V.  86,  p.  421;  V.  88,  p.  506,  1171.) 

MASON  CITY  &  FT.  DODGE  RR.— (See  Map  Chicago  Great  Western.)  — 
Owns  road  from  Oelweln,  la.,  to  Council  Bluffs,  259  miles;  Hayfleld.  Mmn.. 
to  Clarion,  Iowa,  100  miles:  branches  to  Lehigh  and  Coalville,  Iowa, 
19  miles-  trackage.  Council  Bluffs  to  South  Omaha,  8  miles;  total,  386  miles. 
The  Chicago  Great  Western  owns  entire  outstanding  com.  stock  ($13,205,- 
400  of  the  auth.  $20,000,000)  and  the  non-cum.  4%  pref.  stock  ($13,635,752 
of  the  $14,000,000  auth.),  and  operates  the  road  as  part  of  Its  main  line  to 
Omaha, undera  100-year  agreement  dated  April  30  1901,andlatermodiQed, 
the  M.  C.  &  Ft.D.  receiving  60%  of  all  earnings  from  business  interchanged. 

Any  surplus  of  net  earnings  after  payment  of  Interest  on  bonds  and  pref. 
stock  Is  to  be  held  In  trust  by  C.  G.  W.  for  payment  of  future  coupons. 
This  surplus  on  June  30  1909  amounted  to  $1,069,714,  a  reduction  of  $105,- 
927  In  1908-09.  In  1905  $12,000,000  4%  bonds  were  sold.  Compare  Chic. 
Great  Western  Ry.  and  V.  73.  p.  566.  616.  722;  V.  77,  p.  640;  V.  78,  p.  1782 
V.  80.  p.  2021.  .,_.   ^„, 

EARNINGS.— 12  mo3.,(  1908-09 Gross,  $1,919,966;  net,  $571,472 

July  1  to  June  30.        11907-08 Gross.     1,796,144;  net,     594,352 

Report  for  year  1906-07  In  V.  85,  p.  1030.  In  1907-08,  gross,  $1 ,796,144; 
net,  $594,352;  charges,  $640,577;  bal.,  def.,  $46,225.  Later  earnings  In- 
cluded In  those  of  C.  G.  W.  system. — (V.  88,  p.  1437.) 

MASSAWIPPl  VALLEY  RV.— Province  Line  to  Lenoxvllle,  Que.,  34 
miles,  with  branch,  3  m.;  trackage  to  Sherbrooke,  Que.,  3  m.;  total,  40  m. 
Leased  for  999  years  from  July  1  1870  to  the  Connecticut  &  Passumpslo 
Rivers  RR.  Stock,  $800,000;  par  of  shares,  $100;  dividends  payable  Feb, 
and  Aug.  1.  Dividends,  formerly  5%,  6%  since  Jan.  1  '97.  Of  the  stock. 
$400,000  owned  by  the  Conn.  &  Pass.  River  Is  deposited  under  Its  mtge.  and 
$50,000  represented  by  Connecticut  Trust  &  Safe  Deposit  Co.  of  Hartford 
5%  trust  certificates  was  purchased  Feb.  1  1910  under  Its  option  at  par. 

McCLOUD  RIVER  RR.— Owns  from  Slsson,  Cal.,  to  McGavIo,  80.6  mllei. 
Stock,  $1,200,000.  Bonds  ($1,200,000  auth.).  Mercantile  Trust  Co.,  San 
Francisco,  mortgage  trustee.  V.  85,  p.  1005.  In  Cal.  year  1909,  gross. 
$427,155;  net,  $202,849.  For  year  ending  June  30  1909.  gross.  $427,089: 
net.  $160,933;  int..  taxes,  &c.,  $151,093;  bal.,  sur.,  $9,840.  Pres.  and 
Gen.  Mgr.,  J.  H.  Queal,  San  Francisco,  Cal. — (V.  85,  p.  1005.) 

MEADVILLE  CONNEAUT  LAKE  &  LINESVILLE.— MeadvIUe  to 
LInesvllle,  Pa. ,20.5  miles, and  branches,  1.2 miles;  total, 21. 7 miles.  Leased 
to  June  8  1990  to  Pltuburgh  Bessemer  &  Lake  Erie  RR.;  rentaL  26%  oi 
gross    earnings.     Stock,    $200,000;    par,    $50. 

MEMPHIS  DALLAS  &  GULF  RR.— Owns  from  Murfreesboro,  Ark., 
southwest  to  Ashdown,  41  miles;  extensions  proposed  north  to  Memphis, 
Tenn  ,  255  miles,  and  south  to  Dallas,  Tex.,  186  miles.  In  June  1910  ac- 
quired the  Ultima  Thule  Arkadclphia  &  Mississippi  RR.,  Dalevllle,  Ark.,  to 
Sparkman.  and  the  Antoinc  Valley.  Gray.sonia  to  McLeod,  Ark.,  total. 28  ni. 

Stock  authorized.  $7,875,000,  as  Increased  July  1910;  par  $100;  outstand- 
ing Sept.  1910,  $040,000.  Stockholders  in  May  1910  authorized  a  mtge. 
to  secure  $0,260,000  30-year  5%  bonds  to  extend  road.  V.  90,  p.  1239.  Of 
the  $640,000  Os,  the  $420,000  sold  are  guar.,  p.  &  I.,  by  the  Nashville  (Ark.) 
Lumber  Co.  Loans  and  bills  payable  June  30  1910,  $35,955;  construction 
notes,   $180,841.  ,    ^„  ^^„ 

For  year  ending  June  30  1910  (average  44  miles),  gross,  $149,469;  net. 
$42,882;  other  Income,  $10,791;  Int.  and  rentals,  $42,483;  bal., sur.,  $17,190. 

Pres.,  W.  W.  Brown,  Camden,  Ark.;  Sec,  J.  W.  Bishop,  Nashville,  Ark.; 
Treas.,  W.  E.  Barkman,  Arkadelphla,  Ark. — (V.  91,  p.  154.) 

MEMPHIS  UNION  STATION  CO.— To  own  union  passenger  station  at 
Memphis,  Tenn.,  to  be  used  by  Loulsv.  &  Nashv.,  Nashv.  Chatt.  &  St.  L., 
Southern  Ry..  St.  L.  Iron  Mt.  &  So.  and  St.  Louis  Southwestern.     Interest 
charges  and  expenses  are  to  be  apportioned  among  the  lines  on  the  user 
basis.     Stock.  $100,000.     In  Nov.   1909  made  a  mtge.  to  the  Bankers 
Trust  Co.  of  N.  Y.,  as  trustee,  to  secure  an  Issue  of  $3,000,000  50-yr.  4% 
gold  bonds  due  Nov.  1  1959,  guar.  Jointly  by  5  roads  named,  of  which  $2, 
000,000  Is  pledged  to  secure  an  Issue  of  $1,500,000  guar.  2-yr.  5%  notes 
which  have  been  sold  (see  table  above).     V.  89,  p.  1411:  V.  90, .»    236; 
V.  91,  p.  94;   V.  89,  p.  1542.— (V.  90,  p.  236;  V.  91,  p.  94.) 
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RAILROAD  COMPANIES 
[Far  abbreviations,  &c.,  see  notes  on  first  page] 


Maine  Cent  (Con)  —Wash  Co  1st  M  p  m  gold  guar  red. 

Somerset  Ry  notes  SI, 500. 000  guar  prln  &  Int 

Portland  Union  Station  series  "A"  &  "B"  (text)  s  t 

Portlan"!  &  Humtord  Falls  RR — See  that  company 

Manchestt!  &  Lawrence— Stk  10%  rent  till  '37  B  &  M 

Real  estate  bonds  (not  mortgage)  Int  gu  by  B  &  M.c 

Manhattan  (Elevated)  Ry.  N  V— Stock  $60.000, 000.. 

N  Y  Elev  debentures  secured  by  cons  mtge  of  1890.. 

Manhattan  Elev  cons  (now  1st)  mtge  gold.. Ce.c*&r 

Manila  RR^lst  M  Sou  Lines  glntgu  sf  red  110Fc*&r* 

1st  M  on  "Nor  Lines"  (2d  on  Sou) $7,500,000  au.Ce 

2d  M  on  "Nor  Lines"  (3d  on  Sou)  512,500,000  au  .  N 

Manistique  &  Lake  Sup — Inc  M  4%  n-c  $1,300,000  au 

Manist  &  N  E — 1st  M  g  due  part  y'ly  red  text,.  AC. c* 

Manitou  &  Pilte's  Peal<  Ry— 1st  M  $500,000  g...  Fc* 

Marietta  Columbus  &  Cleve— First  M  $250  000  g...K 

Md  Del  &  Va— 1st  M  $2,000,000  auth  gold  guar  p  &  1 

Maryland  &  Pennsylvania — York  &  Peach  Bottom  M 

First  mortgage  $1 .200.000  gold  call  at  105-MeBa.c* 

Income  mortgage  $900,000  4%  cum  call  at  par.MBa 

Maryland  &  Pa  Ter  1  st  M  $200,000  g  gu  p  &  1  red  1 1 0 

Mason  City  &  Ft  Dodge— 1st  M  $12,000,000  g.Ce.c&r 

Massawippi — Stock  guar  same  div  as  Conn  &  Pass 

AtcCloud  l<iver— First  mortgage  $1,200,000. 


Miles 
Road 


Date 
Bonds 


Meadville  Conneaut  Lal<e  &  Linesville — First  mtge — 
Memphis  Dallas  &  Gulf— First  mtge  $6,260,000  gold. 
Mem  Paris  &  Gulf — 1st  M  gold  red  103  begin  1919.- 
Memphis  Un  Sta — Coll  notes  red  be?  May  1910. Unc* 
Meridian  Terminal— First  mtge  $250,000  g  gu.S  c*&r 
Mexican  Central — See  National  Railways  of  Mexico 
Mexican  International — See  National  Railways  of  Mex 

Mexican  Mineral— 1st  M  $600,000  g  red  110  s  f Mo 

Mexican  Northern— Stock,  $3,000,000 

Fh-st  M  U  S  gold,  red  105,  sf Q  c*&r 

Mexican  Railway  Limited — Ordinary  shares 

First  preference  stock  8% 

Second  preference  stock  6% 

Perpetual  6%  debenture  stock 

2d  debens  £1 ,000,000  auth  red  par  beg  1912  s  f 

Mexico  North  Western — 1st  M  gold  red  text 

a  Exclusue  of  $95  2  onn  helri  by  ■sinklne  fiiruLhJi 


139 


22 

"37 
32 
37 


68 
165 
9 
44 
71 
40 
80 
80 

378 
37 

"22 


16 
'83 


361 

o.nno' 


1904 
1907 
87-'89 


1892 

1886 
1890 
1909 
1907 
1907 
1909 
1909 
1908 
1890 
1905 
1882 
1901 
1901 
1906 
1905 

1907 
1891 
1910 
•08-'09 
1909 
1905 


1899 
1890 


1909 

1909 


Par 
Value 


$1,000 
1.000 
1.000 

100 

1,000 

100 

1.000 

1,000   <fcc 

1,000   &C 


1,000 
1,000 
1,000 
1,000 
1,000 
60  &c 
1,000 
1,000 
1,000 
1.000 
100 
1.0  0 
1,000 


Amount 
Outstandino 


1,000 

1,000 

.000  &c 


52,500,000 

1,500,000 

300.000 

1.000,000 

274,000 

60,000,000 

1.000,000 

89.777,000 

2,000,000 

See  text 

3cfc  text 

1,100,000 

1.500,000 

500,000 

250.000 

2,000,000 

202,450 

897,000 

900,000 

200,000 

12,000,000 

800,000 

1.200.00n 

200,000 

No'  eSepMO 

640,000 

1,500,000 

250.000 


Raie 

% 


3Mg 

5 

4 

10 

4 
7 
5 
4g 

4g 
6 
7 
Up  to  4 
5g 

5  g 
5g 
5 

4  g 

4  In  1909 
5g 
4 
6 
5 
5 

5  g 
6g 
5 

4  g 


When 
Payable 


Last  Dividend 
and  Maturity 


J  &  J  Jan  1  1954 
J  &  D  Junel  1911 
J      &     J  July    27-Jan  29 


M  & 

J   & 

Q— 

M  & 

A  & 

M  & 


Nov 
Jan 
Oct 
S  Mch 
O  Apr 


1  1910 
1  1922 
1  1910 
1  1916 
1  1990 


I 'A 


Places  Where  Interest  and 
Dividends  are  Payable 


e 


J 
J 

A 

M 

F 

M 

M 

A 

M 

J 

F 

A 

J 


NlMay  1  1939 
..I.Tan    1  1956 
.-'April  1  1956 
JIAug    1  1934 


N  Y,  Boston  &  Portland 

do  do 

Fidelity  Tr  Co.  Portland 

Manchester  and  Bostoa 
Boston  &  Me  RR,  Boston 
21  Park  Row,  Nffw  York 
Mercantile  Trust  Co,  N  Y 

do  do 

N  Y,   London,  &c 


JjJan 
O  Oct 

NJNov 
A  Feb 
S  Apr 


1912-1939 
1  1928 
1  1940 
1  1955 
1  1932 


Detroit 

N  Y     &    Grand     Rapids 

New   York   and   Chicago 


SjMch  1  1951 


J  & 
M  & 
M     & 


Apr  1  1951 
May  1  1936 
Junel  1955 
Aug  1  1910  3% 
April  1  1937 
July  1  1921 
1940 

Jan    1  1928-29 
Nov  1 1911 
May  1  1955 


b340,000l         6  g 
100      3,000,000  See    text 
1.000        a7i8,000         6    g 

£10     £2.254,720 

£10  £2,554,100  8  in  1910 
£10  £1,011,960  4  7-16'10 
£10     £2.000,000  6 

£ino        £i00  000  4H 

£100     £3.632.600  5g 

o»1  In  "iln  king  fund 


& 
& 


Treasurer's  Office.  Phi  la 
First  Nat  Bk,  York  Pa 
j Brown  Bros,  N  Y;  &  Bait 

do  do 

lAlex  Brown  &  Sons,  Bait 
!J  P  Morgan  &  Co,  N  Y 
Safe  Dep  &  Tr  Co.    Best 


A 

& 

A 

& 

J 

& 

A 

& 

M 

& 

A  Aug  1  1919 
NjMay  2  1910  2% 

D    See  text 

...Oct  22  1910  5^% 
O  Oct221910,  4% 
OJOct  22  1910,3   „ 
J  Perpetual. 
O  Dec  1960 
S  Mch     1  1959 


Merch  Nat  Bk,  Meadv.Pa 


Merc  Tr  Co.  Little  Rk,Ar 


Standard  Trust  Co,  N  Y 


Guaranty  Trust  Co,  N    Y 


Office,  82  Beaver  St,  N  Y 


Glyn,Mllls,Currle « Cn,Lon 
do  do 

do  do 

do  do 

Guar  Tr  Co,  NY  &  Tor 


MERIDIAN  TERMINAL  CO. — Owns  passeneer  station  at  .Meridian,  Miss, 
opened  Sept.  1  1906.  and  used  by  the  Southern  Ry.,  Mobile  &  Ohio.  New 
Orleans  4  .Vortheastern  RR..  Alabama  &  Vlcbsburg  and  Alabama  Great 
Sou'hprn.  which  own  one-fifth  each  of  the  capital  stock  ($100,000  lUth., 
of  wh''-h  $89,000  Issued  Sept.  1908)  and  guarantee  the  bonds  Jointly  and 
■everally  bv  endorsement;  form.  V.  85.  p.  601.  Pres..  U.  D.  Curran:  Sec. 
W.   J.    KellPher.— (V.   85,   p.    601.    1402.) 

MEXICAN  INTERNAT.  RR.— Merged  In  1910  Into  Nat.  Rys.  of  Mexico. 

EARNINGS.- (Mex.  cur.)  J  1909-10.  .Gross.  58.920.854;  net.  53.786.093 
July  1  to  June  30  (12  months)]  1908-09.  .Gross.     6.953.284:  net.     2.905.807 

ANNUAL  REPORT. — For  year  ending  June  30  1909,  V.89.  p. 1593.  1604. 

Fiscal  Total  rec'ts      Net  rev.        Net  rev.        Other       Int.  on      Balance. 

Year —        (Mex.cur.)iMei.cur.)    (J  .S.  cur.)    Income.  Bonds, &c.     Surp.. 

1908-09 $6,953,284    $2,822,538    $1,411,269  $705    $74.>,360    $66    ,615 

1907  08-  H  281   566      2.631. 5.S8       1. ■115.794  3.323      754.570      564   547 

N.  Y.  Office,  25  Broad  St.— (V.  89,  p.  1593.  1597,  1604;   V.  90.  p.  1554.) 

MEXICAN  NORTHERN  RY.— Owns  from  Escalon.  Mexico,  on  the  Mex  - 
can  Central  Rv..  to  Slrrr«   Mojada.  83  miles,  all  steel. 

ST0(;K— Capital  slock  Is  $.1,000,000:  par  of  shares.  $100;  see  application 
In  full  for  listing  on  N.  Y.  Stock  Exchange,  V.  54.  p.  619. 

In  June  1909  It  was  arranged  to  extend  the  $708,000  outstanding  6% 
bonds  to  Dec.  1  1930.  the  obligation  to  pay  to  the  sinking  fund  interest  on  the 
$952,000  bonds  held  by  the  fund  to  cease;  but  sink,  fund  of  5  "o  of  gross 
earnings  and  Interest  to  continue  on  bonds  acquired  by  the  fund  after 
Dec.  1  1910.  V.88.P.  1437.  1500.  In  Oct.  1910  over  three-quarters  of  the 
bonds  had  consented  to  the  extension.     \'.  89.  p.  104:  V.  91.  p.  1026. 

DIVS.—  ;   "93.  "94.  •96-'99.  '00.  '01.  '02.  '03.  •04-'08.    '09.         19i0 

Percent t    6W      6     4  y'ly.       5     4H   2H   IH    None.      13       May.  2 

On  Nov.  30  1909  2%  for  half-year  ending  June  30  1909;  Dec.  22  1909, 
11%.  being  2%  for  period  fromjan.  1  1903  to  Jan.  1  1909.     V.  89.  p.  1280. 

REPORT. — For  year  ending  Dec.  31,  U.  S.  currency. 
Year —  Gross.  Net.  Olh.  Income.      Charges.  Surplus. 

1909    $311,686  5190,047  $56,894  $115,184  $130,024 


1908    397,176 

—  (V.  88.  p.  1313,   1437, 

MEX.  UNION.  -V.  91 


256,217 
1500;  V.  89, 
,  p.  39,  215. 


51,617  123,705  184.128 

p.  104.  1280;  V.  91.  p,   1026.) 
MEX.  DEL.  CEN.— V.  91.  p.  215. 


MEXICO  NORTH  WESTERN  RY.— Owns  Chihuahua  to  MInaca,  122 
miles:  and  La  Junta  to  Tcmosachlc.  55  mies:  El  Paso  to  Terrazas.  160mllc-s: 
El  Paso  Southern  Ry.  (terminals  In  El  Pasoi .  and  Temo.sachlc  to  Ma- 
dera. 32  miles;  total.  370  miles:  contracts  have  been  let  to  con- 
struct extensions  from  Terrazas  to  Madera  amounting  to  about  105  miles 
(for  which  concessions  have  been  granted) .  which  It  Is  expected  will  be  In 
operation  by  Jnnol  1911.  One  terminal  will  be  at  El  Paso.  Tex.,  and  an- 
other at  Chihuahua,  at  both  of  which  large  smelting  works  exist.  In  Aug. 
1909  also  acquired  timber  lands.  Including  those  of  Sierra  Madre  Land  & 
Lumber  Co.,  In  all  about  3.000.000  acres,  largely  covered  with  pine  forests, 
which  will  be  cut  and  sold.     See  V.  88.  p.  749:    V.  89.  p.  348.  470. 

Stock.  540.000.000  (par.  5100).  of  which  $15,000,000  Issued  March  1910. 

BONDS. — Present  limit  £5,000,000,  of  which  £3,632,600.  Issued  June 
1910.  may  be  Increased  for  extensions,  terminals,  double-tracking  and  other 
special  purposes;  .National  Trust  Co.  of  Toronto,  trustee.  Bonds  are  redeem- 
able at  par  March  1  1959  by  annual  paym'ts.  commencing  In  10  years,  to  be 
applied  In  annual  drawings  at  nar  or  by  purcnase  at  or  below  par.  or»>"  a 
whole  at  105.  V.  88,  p.  749.  Coupons  payable  at  Bank  of  Scotland.  London. 
Guaranty  Trust  Co..  New  York,  and  Bank  of  Commerce.  Toronto. 

EARNINGS.— (.Mex.  cur.)  J  1910 Gross.  $1,440,772.    net.    $807,981 

.Tan.   1   to  Aug.  31.  11909 Gross.        802.859;    net.     246  791 

OFFICERS.— Pres..  F.  S.  Pearson.  25  Broad  St..  N.  Y.;  V.-Ps..  E.  D. 
Kenna  and  Walter  Gow,  27  Pine  St..  N.  Y.:  E,  C.  Creel.  Mexico  City.  .Mex.; 
Sec.  Clarence  Wells.  20  Exchange  Place,  N.  ^  . — (V.  91.  p.  790.) 

MICHIGAN  CENTRAL  RR.— (Spc  Maps  New  York  Central  A  Hudson 
Riv  r.)— LINE  OF  ROAD.  — Main  line— Kensington  to  Detroit.  270  m. 
and  Windsor  to  Suspension  Bridge  (Canada  Southern).  226  ra.;  total  main 
line  496  miles.  Branches  owned  and  leased.  1.236  m.;  trackage  (III.  Cent.) 
Into  Chicago  under  perpetual  least  14  m.:  total.  Jan.  1  1910.  1.746  miles 
There  are  541  m.  of  2d  track  and  1.293  m.  of  side  tracks.  Branch  from 
Sailings.  Mich.,  to  Johannesburg.  14  m..  wa'?  opened  May  1910. 

Chicago  Kalamazoo  &  Saginaw  Ry.,  Pavilion  to  Woodbury,  Mich.,  55  m.. 
Is  controlled  but  operated  Independently.     V.  84.  p.  50. 

The  third-rail  electric  tunnel  road  under  the  Detroit  River  from  Windsor. 
Ont..  to  Detroit.  Mich..  2.42  m.  long,  under  the  charter  of  the  Detroit  River 
Tunnel  Co..  opened  for  traffic  Julv  26  1910.  Is  leased  for  999  years  from 
Jan.  1  2907.  See  BO.NDS  below.  V.  80.  p.  2343;  V.  82.  p.  1156;  V. 
84.  p.  339,  1032;  V.  90.  p.  710:   V    91.  p.  270. 

CONTROL.— The  NY.  Cent  &  Hud.  River  RR.  Co.  In  April  1898 
gave  $115  Id  Its  3^%  100-year  gold  bonds  for  $100  stock,  and  so  holds 
$10,814,300  of  the  $18,738,000  stock  Issued. 

DIVID'S.  l'85-86.  '87-89.  '90.  '91.  '92-94.  '95-06.  '07.  'OR  "09  1910. 
Per  cent 1     nil       4  yrly.     5       5     5Vi  yrly.  4  yrly.     6        8     6         6 

BOSDS— Battle  Creek  A  Sturgis  bonds  for  $500,000.  but  of  this  $79,000 
was  sub-guaranteed  by  the  Lake  Shore  &  Mich.  .So..  7  miles  of  tne  B.C.  &  S 
being  operated  by  that  company.     The  $1,725,000  3^8  of  1901  are  a  Ist 
mtge.  on  the  Jackson  Lansing  &  .Saginaw  RR..  350  miles  (V    73.  p.  1061 
V.   76.   n.    1027.)      Of  the  $18,000,000  3  Hs  of   1902.   $4,000,000  are  re- 
served for  additions.    &c.      V    74.  p.  728;  V.  76,  p.   102;  V.  83,  p.   1229 
First  4s  on  Jollet  &  Northern  Indiana,  see  V,  84,  p.  1367,  1428, 

Toledo Cnnndn  So   <t  D«.  guar.  43  of  1906.  see  V   82,  p.  930- V.  85.  p.  406 

The  Detroit  River  Tunnel  bonds,  authorized  issue  515.000.000  (see  above), 
bearing  Int   at  not  exceeding  5%.  will  be  guaranteed.    V.  82,  p.  868,  1 156 

In  April  1909  an  Issue  of  $25,000,000  4%  20-year  debentures  was  author 
leed,  of  which  $7,636,000  sold  to  provide  for  advances  to  Detroit  Itlvei 
Tunnel  Co..  and  In  June  1910  $17,364,000.  of  which  part  to  retire  the 
$10,000,000  5%  notes  due  Feb.  1  1910.  Of  the  $4,500,000  authorized  4s 
on  the  Grand  River  Valley  RR.  $1,500,000  have  been  Issiied  to  retire  the 
1st  Os  due  Sept.  1  1909.  $1,500,000  are  reserved  for  double  tracking.  *c.. 
and  remainder  for  future  reqidrements.  V.  88.  p.  945,  1002,  1061,  1254; 
V.  90.  p.  1554;    V.  89,  p.  470;    V.  90.  p.  627. 


In  Oct.  1910  an  Issue  of  short-term  notes,  possibly  $17,500,000  In  amount, 
was  contemplated.      V.   91,   p.   1026. 

Jointly  with  four  other  roads,  covenants  to  pay  New  York  Central  Lines 
$30,000,000  car  trusts  of  1907  and  1910,  the  company's  share  of  equipment 
leased  being  53,906,382  and  54,300,000  respectively.  V.  85,  p.  1402;  V.  86, 
p.  168;    V.  88,  p.  761;    V.  90,  p.  1677. 

EARNINGS. — 8    mos.,J1910- .Gross,  $19. 26»,644;  net,  $5,448,435 

Jan.  1  to  Aug.  31.        11909 Gross.    17.285,119;  net.    5.290.189 

ANNUAL  REPORT. — Report  for  1909  at  length  was  In  V.  90,  p.  691,710 
Year  ending  Dec.  ai —  1909.  1908.  Change. 

Railroad  revenues $27,415,467  $24,222,139  -|-$3, 193,328 

Oper.  inc.,  after  taxes $7,743,255     $6,313,644    -1-1,429,611 

Otherlncome 941.481  843,519  -1-97,962 


Gross  Corp.  Income $8,684,736     $7,157,163 -f  $1,527,572 

lAnf-alc   Ian  oa.^    1 1  n  ac  CnnllA  «t^1A01A 


Rentals  leased  lines. $510,310 

Interest  on  bonds,  &c 3,198,875 

Other  rents  &  miscel 659,360 

Hire  equlot.,  IncI  .  int 894,769 

.Add'l  equip.,  betterments.  &c 548,925 

Dividends,    6% 1,124,280 


$510,310 

3,110,835 

495,451 

1.018,312 

395,135 
1,124,280 


-f88,040 
-163.909 
-123.543 
*-153.79a 


Balance,  surplus $1,748,217        $502.840-f$1.245.37T 

Pres..  Wm.  C.  Brown,  N.  Y. — (V.  90,  p.  1614;  V.  91,  p.  276,  1026.) 

MIDDLETOWN  UNIONVILLE  &  WATER   QAP  RR.— (See  Map  BrU 

RR  Co.) — Owns  from  MIddletown,  N.  Y.,  to  Unlonvllle,  N.  Y..  13.65  miles. 
Stock.  $149,850;  par.  $50.  Controlled,  through  stock,  by  N.  Y.  Susa.  in 
West.,  which  pays  Int.  on  bonds.  OfTer  was  made  to  extend  the  $250,000 
2d  5s  to  Nov.  1  1911  with  Interest  guaranteed  by  N.  Y.  Susq.  &  West.;  all 
the  bonds  not  consenting,  principal  was  defaulted  June  1  1910.  V. 91, p. 154. 
V.  90,  p.  1363.  In  year  1908-09,  gross,  $70,827;  net  Inc.,  $11,256:  int., 
taxes,  &c.,  $40,630;  bal.,  def.,  $29,374.— (V.  91,  p.  154.) 

MIDLAND  VALLEY  RR. — Owns  and  operates  from  Excelsior.  Ark  , 
south  to  Hoye,  Ark.,  and  north  to  Fidelity,  Ark.;  also  from  Excelsior  west 
to  Sllverdale.  Kan.,  and  from  Jenks.  O.  T.,  to  Glenn  Pool,  O.  T..  a  total  of 
299  miles;  also  operates  under  trackage  from  Maney  Jet..  Ark.,  to  Ft. 
.Smith.  16  m..  and  Sllverdale  to  Arkansas  City.  Kan..  9  miles:  total  oper- 
ated. 324  miles.  See  V.  78.  p.  702.  1109;  V.  80.  p.  2345.  Stock  author- 
ized. $9,000,000:  outstanding  June  30  1909.  $8,013,000;   par  of  shares,  $50. 

The  McPhorson  Wichita  &  Gulf  RR.  was  Incorporated  In  Sept.  1910  to 
bulkl  an  extension  from  Arkansas  City,  Kan.,  northwest  to  McPherson. 
120  m.,  but  the  Midland  Valley  has  assumed  no  obligations  In  connection 
^herewith. 

PLAN. — The  plan  dated  June  10  1910  (V.  90.  p.  1676)  provides  for  the 
discharge  of  burdensome  car  trusts.  The  $5,980  000  RR.  5%  bonds  and 
the  $1,650,000  Cherokee  Construction  Co.  6%  notes  will  be  retired  and  the 
railroad  will  issue  (1)  $6,000,000  closed  mortgage  prior  lien  5s  (secured  on 
the  property  of  the  Midland  Valley  RR  and  also  on  the  rolling  stock  and 
by  pledge  of  all  the  bonds  and  stock — $1,250, 000 and  $250,000.  respectively, 
— of  the  Sebastian  County  Coal  &  Mining  Co..  on  the  coal  estate  of  the 
construction  company:  and  (2)  $1,800,000  0%  2  .i?- year  HR.  notes,  due 
Dec.  1  1912.  to  be  secured  by  pledge  of  $2,500  000  new  general  consol.  6s, 
the  Issue  of  these  bonds  to  be  limited  to  $2,500,000  during  the  life  of  the 
notes.  The  Coal  Co.  bonds  and  stock  may  be  withclrawn  from  prior  lien 
mtge.  whenever  $1,500,000  prior  lien  bonds  shall  have  been  canceled. 

Each  $1,000  existing  bond  will  receive  about  5711  11  new  bonds  and 
$168  48  In  railroad  notes,  and  each  $1,000  construction  company  note- 
$844  44  new  bonds  and  $200  in  railroad  notes. 

EARNINGS.— 12    mo3..j  1909-10 Gross.   $1,348,080;     net,   540<!.661 

July  1  to  June  30.        11908-09 Gross.         997.664;    net.      159,169 

Report  for  year  ending  .tune  30  1909  In  V.  89,  p.  990.  showed:  Gross, 
$997,655;  net.  $81,326;  other  Income,  $4,804;  Interest,  taxes,  (tc,  $357,- 
240;  Improvements.  $201,358;  balance,  deficit,  $472,469.  Pres.,  Charles 
R.  Ingersoll:  Sec.  and  Treas.,  H.  R.  Yarnall.  Office,  Franklin  Bank 
Building,  Philadelphia. —  (V.  89,  p.  990:    V.  90,  p.  1676.) 

MILL  CREEK  &  MINE  HILL  NAVIGATION  &  RR.— Mill  Creek  Jet.  to 
Broad.Mountaln.  Pa..  3.81  m.:  second  track.  3.81  m.:  total  track.  34.7 
miles.  Leased  In  1861  for  999  years  to  Phlla.  &  Reading  RR.;  lease  as- 
sumed In  1896  by  Phlla.  &  Reading  Rnilwau,  rental.  $33,000  and  taxes. 

MINE  A1ILL&  SCHUYLKILL  HAVEN  RR.  — FromSchuylklll  Haven  to 
Ashland  and  Entcrprl.se  Jet..  39  15  m.:  2d  track,  17.05  m.;  tot. track,  136, 86  m. 
In  1897  rental  reduced  to  6%  on  stock  under  new  lease  for  909  years  from 
Jan.  1  1897  to  Phlla.  &  Read.  Ry.  Co.;  2  4%  Is  paid  In  J«n  and  3% 
in  July.    4%  being  deducted  for  taxes.  — (V.  63.  p.  1011.) 

MINERAL  RANGE  RR.— Houghton.  Mich.,  to  Calumet.  .Mich..  14  in  , 
Hancock  to  (Iratlot  Mine.  23  m.;  branches,  31  m,;  South  Range  cxtcn..  Ke- 
weenaw Bay  to  Michigan  Mine,  39  m.,  opened  Dec.  24  1900:  trackage.  4  tn.. 
Mohawk  RR.  operates  17  m.;  total,  128  miles,  all  standard  gauge.  In 
year  1895  paid  dividends  10  H%;  In  1896,  7%;  1897,  7%:  1898,  3H%: 
one  since.     Auth.  stock.  $1  ,.500  000:  outstanding,  $1 ,260,000;  par.  $100. 

BONDS. — Consols  for  $1,000  are  reserved  tor  $3,000  old  bonds.  Of  the 
$593,000  outstanding.  $339,000  are  5s;  the  Can.  Pac  on  June  30  1910 
owned  the  remaining  $254,000  (which  are  4s)  and  the  SI  .000.000  gen  mtge. 
»s.  both  of  which  It  guar,  as  to  Int.  V.  75.  p.  5.54.  See  V.  73.  p.  556.  619; 
V.  73.  p.  785.  Of  tonnage  In  1909-10  8n%  was  ores  and  mining  products. 
Loans  and  bills  payable  June  30  1910.  $175,000. 

EARNI.NGS.- For  2  months  ending  Aug.   31: 

2  Mos. —  Gross.  Net.  Other  Inc.  (Thames.      lialance. 

1910 $122,500      op. def. $9, 128      $2,478      526,425      def. 533,075 

1909 149,960  26,723  338        26,394      sur.  367 

REPORT. — For  year  1909-10,  gross,  5826,500;  net  after  taxes,  $44,626; 
other  Income.  $9,917;  Interest  on  bonds,  $83,300;  other  deductions, 
$40,915:     dellclt,    $09,764.  — (V,    73,    p.    785.) 

MINNEAPOLIS  &  ST.  LOUIS  RR.— (See  A/ap.)— Owns  main  line  MIn 
aeapolls  to  Angus.  la.,  260  miles;  Western  DIv.,  Hopkins  to  Watertown 
S.  D.,  210  miles;  Ealo  Branch,  1  m.;  Lake  Park  Branch,   1  yi  m.;  Win 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


M  C  Mlchlean  Air  Line  first  mortgage Un.c&r 

M  C  1st  M  on  Detroit  &  Bay  City  ($4,000,000) .  Un.c 

(Jo  do  bonds  without  coupons r 

U  C  new  M  on  Gr  RIv  Val   $4,500,000.  g  text.Qc&r 
MC  first  mortgage  on  Kalamazoo  <Sc  S  Haven.  Un 
Mich  Cent  Ist  M  on  Jack  Lans  &  Saginaw  gold-C*&r 
M  C  l8t  M  on  JoUet  &  Nor  Indiana  $3,000,000  gold 

Debentures,  $25,000,000  auth.  gold Uxc  <&r' 

Jack  Lans  &  Sag  stock  3  !^  %  yearly  guar  by  end-  - 

Grand  River  Valley  slock  rental  In  perpetuity 

Bay  City  &  Battle  Cr  1st  M  g  guar  p  &,  lend.-Mp.c* 
Battle  Cr  &  Sturgis  1st  M  g  guar  p  &  I  end-  -iVlp.c* 
TolCanSo&DetlstM$4,500.000ggu  p&l(end) Q.c»&r 

Detroit  River  Tunnel  1st  M  $15,000,000  guar 0 

MIddletown  Union  &  Water  Gap — 1st  M  est  In  '86. c* 

Second  mortgage  (see  text) c* 

Midland  Valley— 1st  M  $20,000  p  m  g  (text)  ..  QP.c» 
/nill  Creek  &  Mine  Hill  Naviualion  &  RR— Stock.. 
Milwaukee  Lake  Shore  &  Western— See  Chicago  &  No 
Milwaukee  &  Northern — See  Chicago  Milwaukee  &  St 
Mine  Hill  &  Schuylkill  Haven— Stock  (6%  rental)... 
Mineral  Range— Consol  mtgp  (text)  gold  red  at  105. -C 
General  mortgage  Interest  guar  by  Canadian  Pac.F 
Hancock  &  Cal  cons  mtge  gold  red  at  105  assumed 

Minneapolis  &  St  Louis— Common  stock Ce 

Preferred  stock  (V  /O.  p  1160)  5%  non-cum Ce 

First  M  Merrlam  Junction  to  Albert  Lea.  gold.F.c* 
Mortgage  on  Southw  Ext  gold  ($12,000  p  m)..Ce.c* 

Pacific  extension  first  mortgage  gold Ce.c* 

First  consol  M  $5,282,000  g  (V.59,p.l  145)  .Ce.c*  &r 

First  &  ref  M  $25,000,000  gold  ($18,000  p  m) Ce 

Gold  notes  $5,000,000  sec  by  coll  red  par  slnce'08.Ce 
Minn  Dak  &  P  1st  M  $50,000,000  g  red  105. Ce.c* &r 
Car  tr  ser  A  g  due  $fi0.000  y'ly(  V  88. p. 1373)  .PeP.c* 

Car  tr  scr  15  g  due  $18,000  yearly -  Pc  P.c* 

Minn  M  Paul  &  S  Ste  Marie  -Com  stock  $28,000,000. 

Preferred  stock  7%  non-cum.  $14,000.000 

Wisconsin  Central  leased  line  ctts  $12,500,000  auth. 
c  Of  which  $16.819.300  held  by  N  Y  C  &  H  R  ' 


Miles 
Road 


270 

115 

171 

171 

84 

39 

350 

45 


84 
18 
41 
59 

'13 

29J 

rth"W 

Paul 
39 
16 
73 
34 


Date 
Bonds 


81 
53 
92 

632 


RRCo 


1902 
1890 
1881 
1881 
1909 
1889 
1901 
1907 
1909 


1889 
1889 
1906 
1906 
1866 
1871 
1904 

estern 


1891 
1901 
1891 


1877 
1880 
1881 
1894 
1899 
1906 
1906 
1909 
1910 


Par 
Value 


$100 

$l,000&c 

1,000  &c 

1.000 

1.000  &c 


Of 


1.000  &c 
1.000 

1,000   Ac 

100 

100 

1.000 

1.000 

1.000  Ac 


100  &c 

500  Ac 

1.000 

25 


60 

500  Ac 

100.000 

1.000 

100 

100 

600   Ac 

1.000 

1.000 

1.000 

l.nnn 
1.000 
1.00(1 

1  000 

1.000 

100 

100 

100 

which  he 


Amoura 
Outstanding 

C$1 8738. 000 

$14,000,000 

2.600.000 

1   4.000.000 

1.5011.000 
700.000 

1.72  5,000 

1,500.000 
2."). 000. 000 

2,000.000 
491.200 
250,000 
421.000 

3.100.000 

N'ne  Jne'io 

150.000i 

250.000 

5.980,000 
323,375 


4,210.200 

593,000 

1.000,000 

325,000 

e6, 000, 000 

f  4,000  000 

950.000 

636,000 

1,382,000 

5,282,000 

11.870,0110 

5,000,000 

See  text 

540.000 

180.000 

20.832.000 

10.416,00 

11,142,100 

Id  In  treasu 


Rate 

% 


in  1010 
3>i  g 
4 
5 
S 

4  g 
5 

3H  g 
4g 
4  g 

5 

3K 

3g 

4g 


Wfien 
Payable 


Last  Dividend 
and  Maluritv 


J  A 

M  A 

J  A 

M  A 

M  A 

M  A 

M  A 

J  A  J 

A  A 


J  July 
NjMay 
J  Jan 
S  Mch 
M  Mch 
S  Sept 
N  Nov 
S  Sept 


5g 
5 

5  e 

10 


Ski 
4  ^  A  6g 

4  g 

5  g 
text 
text 

7  g 
7  g 

6  g 
5  g 
4 
5 
4 
5 


See 
}-'ee 


g 

g 

g 

g 

5  g 

7  In  1910 

7  m  1910 

4 
ry  July  1 


M 

J 
J 
J 
J 


July 
Apr 
Sept 
July 
Dec 
D  Dec 
J  Jan 


MAN 
J  A  D 
J  A  J 
J      A     J 


29  19103% 
1  1952 
1  1940 
1  1931 
1  1931 
1  1959 
1  1939 
1  1951 
10  1957 
1  1929 
1  1910   1^ 
1910  2«% 
1  1989 
1  1989 
1  1950 


Places  Where  Interest  and 
Dividends  are  Payable 


Grand  Cent  Station.  N  Y 
Reg  at  G  C  S;  cp  at  G  Tr 
Reg  at  G  C  S;  cp  at  U  Tr 
Union  Trust  Co.  N  Y 
Grand  Cent  Station.  N  Y 


J 

J 

J 

J 

J 

J 

J 

J 

A 

M 

M 

F 

F 

A 

A 

A 

A 

A 

910 


A 
A 
A 
A 
A 
A 


A     D 
A     D 


A     O 
A     O 


O 
S;     O 
e$l 


Nov  1  1911 
June  1  1910 
Jan  1  1954 
July  1910      5% 


July   15    1910  3 
Jan    1  1931 
Jan    1  1951 
Jan    1  1931 
Jan  15  1904  2H 
Jan   15  19102M 
Junel  1927 
Deo   1  1910 

1  1921 

1  1934 

1  1949 

1  1911 

1  1956 
To  Apr  1  1919 
To  Oct  1  1920 
Oct  15  1910  3H 
Oct  15  1910  3  V'i 
-pr   1  2008 
64  100.       f  $34. 


Apr 
Nov 
Mch 
Feb 
Feb 


Grand  Cent  Station.  N  Y 
Reg  at  G  C  S;  cp  at  G  Tr 
Guaranty  Trust  Co,  N  Y 
New  York 

do  do 

Jackson,  Mich 
Union    Trust    Co.    N    Y 

do  do 

Grand  Cent  Station,  N  Y 


N  V  Su.sq  A  West.  N  T 

In  default 

Office,  Ptiladelphta 

Philadelphia 


Office,  119  S  4th  St,  Phlla 
44  Wall  St.  New  York 
All  owned  by  Canadian  P 
44  Wall  St.  New  York 
Office.  25  Broad  St 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Penn  Co  for  Ins.  Ac.  Phil 

do  do 

Minn  office;  checks  mall'd 

do  do 


100 


throp  .Minn.,  to  Storm  Lake,  Minn..  154  m.  Leases  trackage  from  Minne- 
apolis to  St.  Paul  over  St.  Paul  A  North.  Pac.  RR..  10  m.;  from  Spencer  to 
Ruthven  over  Ch.  M.  A  St.  P..  12  H  m.;  from  Tara  to  Fort  Dodge,  over  111. 
Cent.,  6  m.;  leases  Des  Moines  A  Fort  Dodge  RR.,  Des  Moines  to  Fort  Dodge 
and  Tara  to  Ruthven,  137  H  m.;  also  leases  Minnesota  Dakota  A  Pacific, 
Watertown  to  Leola,  S.  D.,  114  m.,  and  Conde  to  Le  Beau.  S.  D.,  115  m.; 
trackage,  24  m.;  total  operated  June  30  1909,  1,051  miles.  Also  leases  to 
B.  C.  R.  A  N.  13  miles. 

HISTORY. — A  reorganization  In  Oct.  1894.  per  plan  in  V.  59,  p.  371. 

Persons  Identified  with  .Minn.  A  St.  L.  control  the  Iowa  Cent.  Ry.,  the 
Ches.  A  Ohio,  St.  L.  &  San  Fr.,  also  Tol.  St.  L.  A  West,  (which  controls 
Chic.  A  Alton)  and  have  a  large  Interest  in  Mo.  Kan.  A  Tex.  Des  Moines 
A  Ft.  Dodge  RR.,  controlled.  Is  leased  for  30  years  from  Jan.  1  1905. 
V.  78.  p.  2335;    V.  79.  p.  269.  1704;    V.  81.  p.  1430. 

STOCK. — After  5%  on  each,  preferred  and  common  share  pro  rata. 

DIVIDENDS.—  "97.  '98.  '99.  '00.  '01.  '02.  '03.  "04.  '05  to  '09.     1910. 

Preferred )  3     SH  4^     5       5       5       5       5     5  yearly.  Jan. .2 H 

Common. %l None IH     4       5       5     2H  0 

On  pref..  Jan.  1910,  2M%;    July,  none.     V.  90.  p.  1677. 

BONDS,  Ac. — Bonds  Issued  under  the  mtge.  due  June  1927  numbered 
from  1,101  to  1.400.  for  $500  each,  additional  to  those  above,  were  assumed 
by  Burl.  Cedar  Rap.  A  North,  (now  Ch.  Rock  I.  A  Pac.) 

The  ref. mtge. of  1899  limits  the  1st  consols. (V. 59,  p. 1145)  to  $5,155,000. 

First  refunding  mtge.  of  1899  Is  for  $25,000,000,  of  which  $8,530,000  re 
•crved  to  retire  underlying  bonds  and  $4,600,000  for  future  extensions,  Im 
provements,  Ac,  under  severe  restrictions.  The  mtge.  Is  a  first  Hen  on  283 
miles  of  road,  Ac,  and  a  blanket  Hen  on  rest  of  property,  and  Is  further  se- 
cured by  deposit  of  $2,530,000  Des  Moines  A  Ft.  Dodge  com.  stock.  V.  68, 
p.  187.  332;  V.  79.  p.  2147;  V.  80.  p.  2220:  V.  87.  p.  1420;  V.  88.  p.  295. 
482.  506.     See  V.  69,  p.  32. 

The  $5,000,000  5%  notes  of  1906  are  secured  by  the  $6,250,000  Minn. 
Dakota  A  Pacific  1st  gold  4s  and  the  latter's  entire  stock.  V.  82.  p.  392, 
«»2.   1102:   V.  83.   p.   38.    1114. 

The  $3,072,000  Des  Moines  A  Ft.  Dodge  4%  bonds  dated  Jan.  1  1905 
are  guaranteed,  principal  and  Interest.     V.  79,  p.  1704.  2696. 

EARNINGS.— 12    mos..;i909-10 Gro.ss,  $4,945,391:   net.  $1,301,602 

July  1  to  June  30.         11908-09 Gross.    4,171,315;   net,     1,133,465 

ANNUAL  REPORT. — Annual  meeting  first  Tuesday  In  October.  Re- 
port for  1908-09  was  in  V.  89.  p.  1276. 

Year  ending  June  30 —                          1908-09.  1907-08.  Inc.  or  Dec. 

Average  miles  operated 1,028  1.005  +23 

Gross  earnings.. $4,171,315  $3,826,516  -t-$344,799 

Net  after  taxes 1,133.465  995,469  -+-137.996 

Otherlncome 338.885  315,667  -1-23,218 


Total  net  Income $1,472,350 

Interest  paid $1,383,453 

Rentals 68,266 

Net  earns.  D.  M.  A  Ft.  D. 

Miscellaneous 1.068 

Dlv.  on  pref.  stock  (5%) 200,000 


$1,311,136 

$1,107,677 

67,782 

1.965 


200,000 


-l-$16t,214 

-I- $275,776 

-1-484 

— 1.965 

-1-1.068 


Balance  tor  year def.$180,438    def.$66,288    — $114,150 

OFFICERS. — Chairman.  Edwin  Hawley;  Pres..T.P.  Shonts;  Vice-Pres- 
idents, Geo.  H.  Ross  and  W.  L.  Ross.  Chicago,  and  F.  H.  Davis.  N.  Y.; 
Treas.,  F.  H.  Davis;  .Sec.  A.  C.  Doan.     Office,  25  Broad  St..  N.  Y. 

Directors. — Edw.  Hawley.  H.  E.  Huntington.  F.  H.  Davis.  Frank  Trum- 
bull, Theo.  P.  Shonts,  F.  M.  Tompkins,  A.  C.  Doan,  New  York;  L.  F.  Day, 
Minneapolis;  F.  P.  Frazler,  Chicago. — (V.  91,  p.  790,  946,  1096.) 

MINNEAPOLIS  ST.  PAUL  &  SAULT  STE.  MARIE  RY.— Owns  main 
Une  from  Sault  Ste.  Marie,  Mich.,  via  Minneapolis  to  Portal.  North  Dakota, 
at  the  International  boundary  line,  there  connecting  with  the  Canadian  Pac. 
1.039  miles:  branches,  Hanklnson,  N.  D.,  to  Garrison.  292  m.;  Glenwood. 
Minn.,  to  Emerson,  265  miles;  Thief  River  Falls,  Minn.,  to  Kenmare,  N.  D.. 
296  m.:  Wishek,  N.  D.,  to  Pollock,  70  m.;  Brooten  to  Duluth,  Minn., 
187  m.;  other  branches,  212  m  ;  spurs,  9  m.;  total  July  1910,  2,476  miles; 
.^iso  trackage  to  Minneapolis,  St.  Paul  (being  replaced  by  line  owned;  V.  83. 
p.  38)  and  Sault  Ste.  Marie.  19  m.;  leases  Wisconsin  Central  Ry..  1,078  m.; 
rotal,  3,573  miles. 

Extension  from  Moose  Lake  to  Plummer,  Minn.,  200  miles,  was  opened 
Oct.  1910. 

In  March  1910  purchased  line  Lawler,  Minn.,  to  Cuyuna,  37  miles,  not 
Included  above.     V.  91.  p.  787. 

HISTORY. — A  consolidation  In  1888  of  Minn.  Sault  Ste.  Marie  A  Atl., 
Minn.  A  Pac.  Ac.     .See  V.  46.  p.  538.  609;  V.  77,  p.  628. 

In  1909  51%  of  Wisconsin  Cent.  com.  stock  was  purchased,  affording  a 
Chicago  connection,  the  road  being  leased  for  99  years  from  April  1  1909: 
$11,142,100  4%  leased  line  ctfs .  were  issued  (to  Oct  1910),  secured  by  the 
Wis.  Cent.  pref.  stock.     V.  88.  p.  232,  564,  686:  V.  89.  p.  1668. 

STOCK.— Canadian  Pacific  in  Jnlv  19  0  owned  $10,515,300  common 
and  $5,257,700  preferred.  Preferred  stock  has  a  prior  right  to  7%  (non- 
oumulatlve);  then  common  to  7%;  then  share  pro  rata.  V.  75,  p.  549. 
Stockholders  In  1909  subscribed  for  $2,016,000  pref.  and  $4,032,000  com. 
stock  at  par.    V.  88.  p.  749,  823;  V.  85,  p.  160,  722,  793.  1646;  V.  87.  p.  677. 

DIVIDENDS.—     11903.    1904.    1905.    1906.    1907.1908.1909.    1910. 
Preferred  (per  cent)  .^7  7  77  7  77  7 

Common    (per  cent>-J      ^4444667 

BONDS. — Can.  Pac  guarantees  by  endorsement  4%  Int.  on  all  the  bonas 
assenting  to  a  red\ictlon  of  Int.  to  4%.  (See  V.  50.  p.  784;  V.  51.  p.  239.) 
Atout  one-half  Minn  A  Pac.  bonds  and  practically  all  other  Issues  assented. 
Abstract  of  Minneapolis  Sault  .Sfe.  Marie  <&  Atlantic  mtge.  In  V.  45.  p 
7.i.i'r.r.  ^^  corj.wJ.  mortanqe  of  1888.  abstract  V.  47.  p.  142.  was  for  $21,- 
000.000  on  800  miles  (sufficient  of  this  reserved  to  retire  prior  bonds)  and  for 
J20.000  per  mile  on  all  additions       V.  73.  p.  185:  V.  78,  p.  820;  V.  79,  p. 


1332:  V.  80,  p.  651;  V.  87,  p.   1011,   1664;  V.  89,  p.  779;  V    91,  p.   1026. 
As  to  second  4s,  see  V.  68,  p.  669,  771,  977;  V.  71,  p.  845;  V.  85,  p.  1646. 

E-4.RXS.   (Road  proper.)— 11910 Gross,    $2,412,064;     net,    $893,100 

2  months,  July  1  to  Aug.  31. \  1909 Gross,      2,348,626;     net,      896,967 

REPORT. — Report  for  year  ending  June  30  1910  was  In  V.  91.  p.  787. 

Year  endinij  June  30 —  1909-10.  1908-09.  1907-08. 

Average  miles  operated 2,461  2.360  2.304 

Gross  earnings $15,060,237   812,339,755  $11,193,720 

Net  after  taxes 6,380,578        4.638,489        3,538,854 

Otherlncome 865.614  356.299  829,322 


Total  net  Income 57,246,192     $4,994,788 

Intei-est  on  bonds.   Ac $2,298,387     $2,224,390 

Int.  on  Wise.  Cent,  leased  line  certs.-         443.969  109.402 

Rental  of  terminals 103.394  127.351 

Preferred  dividends  (7%) 658,560  588,000 

Dividends  on  common (6  H)l, 233, 120  (6)  1,008,000 


$4,308,176 
$2,234,190 


Balance,  surplus $2,508,762 

-(V.  91,  p.  790,  1026.) 


$937,645 


133,116 

488,744 

(5)693,015 

$819,111 


MINNESOTA  TRANSFER  RV.— Union  road  owning  13.54  miles,  ex- 
tending from  Junction  with  Chic  Mil.  A  St.  Paul  at  Merrlam  Park  to  Fred- 
ey  (with  stock  yards,  Ac);  side  traci£s,  45.72  miles;  total,  59.26  miles.  V. 
67,  p.  956.  Stock.  $63,000,  equally  owned  by  Chic.  Mllw.  A  St.  Paul.  Nor, 
Pac.  Chic.  St.  Paul  Minn.  A  Omaha.  Minn.  A  St.  Louis.  Chic.  Burl.  A 
Qulncy,  Great  North..  Chic  Gt  West.,  Minn.  St  Paul  A  Sault  Ste  Marie 
and  Chic  Rock  Island  A  Pacific. 

Additional  bonds  can  be  Issued  for  property  and  Improvements  as  re- 
quired. Principal  only  Is  payable  In  gold.  Mtge.  trustee.  Northwestern 
Trust  Co..  St.  Paul.  Minn. — (V.  66.  p.  1238;  V.  67.  p.  956.) 

MISSISSIPPI  ARKANSAS  &  WESTERN  RV.— Owns  from  a  point  In 
Drew  County,  Ark.,  to  Gaines  Landing,  on  the  Mississippi  River  In  Chicot 
County.  Ark.,  22  miles.  Stock  authorized,  $220,000  Year  ending  June  30 
1904.  gross,  $25,389.  Pres.,  A.  P.  Bliss.  Saginaw,  Mich.;  Sec  and  Gen. 
Mgr.,  A.  F.  Cook.  Little  Rock,  Ark. — (V.  75.  p.  442.) 

MISSISSIPPI  CENTRAL  RR.— Owns  from  a  point  14  miles  south  of 
Hattleshurg.  Miss.,  to  Natchez.  164  miles,  including  the  former  Vatchez  A 
Eastern,  Natchez.  Miss.,  to  Brookhaven.  66  miles,  taken  over  by  consoli- 
dation In  June  1909.  Extension  proposed  to  Gulf  of  Mexico.  Stock  au- 
thorized, $5,000,000;  outstanding  Julv  1910.  $3,940,000,  par.  $100. 
Dividends  of  6%  yearly  paid  to  Oct.  1  1907;  none  since  to  .Sept.  1910. 

Bonds. — 1st  M.  bonds  dated  July  1  1909.  limited  to  $10,000,000.  are  Issu- 
able at  $25,000  p.  m.;  they  are  subject  to  call  by  lot  at  1 10  for  yearly  sinking 
fund  of  $300  p.  m.  of  road  covered  from  July  1  1912;  also  as  an  entire  Issue  at 
same  price.  They  are  guar.,  p.  A  1.,  by  U.  S.  Lumber  Co.  V.  88.  p.  1561. 

EARNINGS. — 2    mos..il910 Gross.  $151,164;   net,  $65,364 

July  1  to  Aug.  31.         U909 Gross,     123,816;   net,    47,799 

Year  ending  June  30  1910,  gross,  5848,817;  net,  $302,168;  other  income, 
$44,222;  betterments,  $32,381;  Interest  on  bonds,  $105,000;  bal..  sur., 
8109,009.  Pres..  F.  L.  Peck;  Treas..  John  T.  Porter;  Sec.  G.  F.  Royce. 
Office.    Hattiesburg.   Miss. — (V.    90.   p.    1171.) 

MISSOURI  &  ILLINOIS  BRIDGE  &  BELT  RR— Has  bridge  2,100  feet 
long  across  the  Mississippi  Rver  at  Alton.  111.;  also  2  miles  of  road.  Owned 
by  Cleve.  Cln  Chic.  A  St.  L.,  Louisville  A  Nashville.  St.  Louis  Iron 
Mtn.  A  South.,  Bait.  A  Ohio,  Missouri  Pac.  Wabash,  Chic.  Rock  Island  A 
Pac,  St.  L.  A  San  Fran.,  Mo.  Kan.  A  Tex.  and  St.  L.  Vandalia  A  Terra 
Haute  (Penn.  RR.  system).  Incorporated  in  Aug.  1904  as  successor  of  the 
St.  Clair  Madison  A  St.  Louis  Belt  RR.  V.  79,  p.  1642,  681  Stock.  $2,- 
500,000:  outstanding,  $110,000.  For  year  ending  June  30  1910.  grose: 
$156,882;  net  after  taxes.  $130, ■^58;  bond  Interest,  $61,940;  bal.,  sur.,  $68  • 
518.  Pres..  Henry  Miller;  Treas.,  F.  H.  Hamilton;  Sec,  W.  F.  Bender, 
Lincoln  Trust  Bldg.,  St.  Louis.— (V.  88,  p.  1128.) 

MISSOURI  KANSAS  &  TEXAS  RV.— (See  Afap.)— Operatesallne  with 
northern  terminals  at  St.  Louis,  Kansas  City,  Junction  City  and  Hannibal, 
Mo.,  extending  southerly  across  the  Indian  Territory  and  the  Texas  cotton 
belt  to  tidewater  at  Galveston,  on  the  Gulf  of  Mexico,  and  to  San  Antonio! 
Tex.,  and  Shreveport,  La.,  with  branches.     ('See  this  company.) 


Miles. 


Road  Owned — 
Missouri  Kan.  A  Tex.  Ry. — 
St.  Lculs  to  Red  River,  Tex. 

Hannibal  to  Franklin  Jet 

Branches  to  Paola  and  Par- 
sons, Kan.;  Oklahoma  City 
and  Guthrie,  O.  T.,andWy- 
bark  and  Atoka,  Okla.,  Ac. 
Mo.  Kan.  A  T.  Ry.  of  Texas — 
Red  Rlvei  to  Houston,  Tex.. 

Denlson  to  Henrietta 112 

Other  branches 486 


629 
104 


921 
548 


Total  owned 2.800 


99%  Stock.  Owned- 
Te.xas   Central •267 

Operated — Not  Owned —         Miles. 
Wichita  Falls  Ry '18 

Denlson  Bonham  A  N.  O.  RR.     '24 

Dewey.  I.  T..  to  BartlesvlUe 4 

Austin.  Tex.,  terminals 2 

Operated  Jointly — 

St.  Louis  to  Texas  Junction 24 

Kansas  City  to  Paola 43 

Whltesboro  to  Ft   Worth 71 

Tola  to  Piqua,  Kansas 7 

Galveston  Houston  A  Hend *hO 

Austin  to  San  Marcos 28 

Total  reported  in  earnings  Julv  1910 5.339 

In  June  1910  acquired  $3,964,600  of  the  $4,000,000  stock  of  Texas  Cent." 
Waco,  to  Rotan,  Tex.,  267  miles.     V.  91,  p.  799.     See  BONDS  below. 

ORGANIZATION.  Ac— Reorg.  In  1890  without  foreclosure.  V.49,p.719. 
In  Oct.  1909  a  large  Interest  had  been  acquired  by  Edwin  Hawley.  B.  F. 
Yoakum  of  the  Rock  Island  Co.  and  Speyer  A  Co.     V.  89.  p.  993. 

LAND  GRANT. — Land  grant  In  former  Indian  Territory  (now  Okla- 
homa), 3,110,400  acres,  subject  to  Indian  title.  See  V.  79.  p.  903,  1281; 
V.  81.  p.  668,  1042;  compare  V.  67,  p.  222;  V.  55,  p.  937;  V.  61.  p.  1155; 
V.  77.  p.  2339;  V.  82,  p.  1102;  V.  84.  p.  508,  1248:  V.  85,  p    736. 

STOCK. — Common  Increased  In  1904  by  $7,200,000  to  $63,300,800; 
oreferred  Is  $13,000,000  4%  non-cumulative.     Par  of  shares,  $100. 

DIVIDENDS.— On  pref.,  1906  to  Nov.  1910.  4%  y^-arly  (M.  A  N.). 
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RAILROAD  COMPANIES 
fFor  abbreviations,  &c.,  see  notes  on  first  page] 


Minneapolis  St  Paul  &  Sault  Ste  Marie  (Concluded)  — 
Minn  Sault  Ste  Marie  &  Atlantic  1st  M  gold--Ce  c* 

Minneapolis  &  Pacific  first  mortgage Ce.c* 

Cons  mortgage  gold  Int  guar  (end)  see  text Ce.c* 

Second  mortgage  $5,000,000  gold  Int  guaranteed-Ce 

Car  trusts  due  J96.000  semi-annually 

do         do         due  $61,000  semi-annually 

Minnesoifi  Transfer — First  mtge  ($1 ,004,000  are  4s)  .c 
Mississippi  Arkansas  &  Western — First  mtge  gold- AC 
Miss  Cent — 1st  M  $10,000,000  g  gu  red  (text)-.Sxc* 
Mo&  III  Br&  Belt— St  C  M&  St  L  B  1st  M  red  g.SSt.c* 
Consolidated  mortgage  $2,000,000  authorized  gold- 
Missouri  Kansas  &  Texas — Pref  stock  4%  non-cum.. 

First  mortgage  gold Ce 

Second  mortgage  gold Me 

First  extension  mortgage  gold  $3.254,000 Ce.c* 

St  Louis  Division  first  refunding  mortgage F.c* 

Missouri  Kansas  &  Eastern  1st  M  gold  assumed- -Ce 

Second  mortgage  guaranteed,  being  retired 

Sh  Sh  &  So  1st  M  ($20,000  p  m)  gold  assumed-Ce.c* 

Kansas  City  &  Pacific  1st  M  gold  Jissumed Cec* 

UK  &  Okla  iBt  M  $5,468,000  gold  assumed -.-Ce.c* 
Texas  &  Okla  1st  M  $2,347,000  gold  assumed-Ce.c* 
First  and  refunding  M  $40,000,000  gold  (see  texD.F 
Gen  M  $20,000,000  gold  slnk'g  fund  red  at  par  N  c* 
S  W  C  &  Imp  1st  M  assumed  sink  fund  call  at  125. F 

New  mtge  $125,000,000  gold  authorized 

One  year  5%  secured  gold  notes  red  at  par 

Deillas  &  Waco  Ist  M  $20,000  p  m  gguar  p  &  I.Ce.c* 

M  K  <fc  T  of  Texas  1st  M  $20,000  pm-Ce.c*1Cxuar  pr 

BoonvlUe  Bridge  1st  M  gold  sink  fd-Ce.c*/&  Inter. 

■Itsouri  &  North  Arl< — Allegheny  Impt  notes  g  red.. 

Mo  Okla  &  Gulf  Ry— 1  st  M  $10,000,000  g  red  text  SSc* 

M  O  &  G  Ry  &  Term  1st  M  guar 

Missouri  Pacific — Stock  ($100,000,000  authorized).-  - 

Pacific  RR  of  Missouri  1st  M  ext  In  1888  gold Me 

Second  mtge  ext  In  1891  In  gold  St  L  to  K  C--C* 
First  mtge  St  Louis  real  estate  ext  In  1892  gold 
First  mtge  Caron  Br  g  gu  p  &  1  (end)  extend  1893 
Third  M  ext  In  1906  red  10,^  (V  83,  p  492,  1348)Ce 
Missouri  Pac  1st  M  Lexington  to  Sedalla,  Mo.  gold 


Miles 

Date 

Par 

Amount 

Rate 

When 

Last  Dividend 

Places  Where  Interest  ana 

Road 
495 

Bonds 

Value 

Outstanding 

% 

Payable 

and  Maturity 

Dividends  are  Payable 

1886 

$1,000 

$8,204,000 

4  g 

,T 

A 

.T 

Jan    1  1926 

Bank  of  Montreal.  N   Y 

286 

1886 

1,000 

286,000 

4  (5) 

.T 

& 

.7 

Jan    1  1936 

do                do 

2,710 

1888 

1.000 

60,705,000 

4  g 

,T 

ft. 

,T 

July  1  1938 

do                do 

2,710 

1899 

1.000 

3,500,000 

4g 

.T 

& 

.T 

Jan    1  1949 

do                do 

1,000 

1,263.000 

5 

f 

fc 

1 

To  July  1  1917 
To  Aprl  1920 

do                 do 

_  -  _ 

1,000 

1,220,000 

A 

fc 

O 

do                 d« 



1886 

1.000 

1,908,000 

4  &  5 

F 

& 

A 

Aug  1  1916 

1st  Nat  Bk,St  Paul, Minn 

22 

1902 

1.000 

220,000 

5g 

.1 

& 

.7 

Jan    1  1922 

Amer  Tr  &  Sav  Bk,  Chlo 

164 

1909 

500   &c 

4,100.000 

5g 

J 

& 

.1 

July  1  1949 

Harvey  Flsk  &  Sons,  N  Y 



1901 
1904 

1.000 
1,000 

758.500 
790.000 

4  g 
4  g 

J 
.T 

&. 

& 

J 
.T 

Jan    1  1951 
Jan    1  1951 

St  Louis  Union  Trust  Co 

-  -  - 

_ 

100 

13,000.000 

4  In  1910 

M 

& 

N 

Nov  10  1910  2% 

Checks  mailed. 

1.599 

1890 

500  &c 

40,000,000 

4  g 

.T 

& 

n 

Junel  1990 

Office,  49  Wall  St,  N  Y 

1,599 

1890 

600  Ac 

20,000,000 

4  g 

F 

<fc 

A 

Junel  1990 

do                 do 

163 

1894 

1.000 

3,254.000 

5g 

M 

& 

N 

Nov  1 1944 

do                do 

_       _ 

1901 

1.000 

1,923.000 

4  g 

A 

& 

O 

Apr  1 2001 

do                 do 

162 

1892 

1.000 

4,000.000 

5g 

A 

& 

o 

Apr  1  1942 

do                do 

162 

1892 

1.000 

59.000 

5g 

A 

& 

o 

Apr   1  1942 

do                do 

182 

1893 

1.000 

1.689,000 

5g 

.1 

& 

D 

Junel  1943 

do                 do 

130 

1890 

1.000 

2.500.000 

4  g 

F 

& 

A 

Aug  1  1990 

do                 do 

227 

1902 

1.000 

5.468.000 

5g 

M 

& 

N 

May  1  1942 

do                 do 

117 

1903 

1,000 

2,347.000 

5  g 

M 

& 

S 

Sept  1  1943 

do                do 



1904 

250  &c 

10.438,000 

4  g 

M 

& 

s 

Sept  1  2004 

do                do 

_. 

1906 

1,000 

14.757.000 

4H  g 

.1 

& 

.1 

Jan    1  1936 

do                 do 

--  . 

1889 

1,000 

968.000 

6 

.T 

& 

J 

July  1  1929 

do                 do 



1910 
1910 

ro'o'o""&c 

See  text 
10,000.000 

5:g 

F 

fc 

A 

Aug  1  1911 

do                do 

66 

1890 

1.000 

1.340.000 

6g 

M 

& 

N 

Nov  1  1940 

do                 do 

225 

1892 

1,000 

4,505.000 

5e 

M 

& 

S 

Sept  1  1942 

do                 do 



1901 

1.000 

1,000,000 

4  g 

M 

& 

N 

Nov  1 1951 

do                do 

350 

1906 
1904 

"To"()'&c 

6,000,000 
5,610,500 

5g 
6  g 

Oct    1  1911 
Nov  1 1944 

M 

& 

N 

St  Louis  Union  Tr  Co 





550,000 

5g 

M 

& 

JN 

Nov  1 1944 

do                 do 



ioo 

83,251,0(10 

See    text 

J 

& 

J 

Jan  30  1908  2H 

166  Broadway, New  York 

283 

1868 

1.000 

7,000,000 

4  g 

F 

& 

A 

Aug  1  1938 

Mercantile  Trust  Co,  N  Y 

283 

1871 

1.000 

2.673,000 

6g 

J 

& 

J 

July  1  1938 

do                do 

1872 

600  &c 

800,000 

5  g 

M 

ft 

N 

May  1  1938 

do                do 

13 

1873 

500 

237,500 

4H  g 

A 

& 

O 

Oct    1  1038 

do                do 

296 

1876 

t.ooo 

3.828,000 

4 

M 

ft 

N 

July  1  1938 

do                do 

55 

1880 

500   &c 

6.50.000 

5  g 

F 

& 

A 

Aug  1  1920 

do                do 

BONDS. — M.  K.  &  T.  1st  and  2d  mtges.  of  1890  (abstracts  In  V.  51.  p. 
495)  cover,  besides  right  to  land  grant,  15,99  miles  of  road,  Incl.  line  Hanni- 
bal, Mo.,  to  Boggy  Tank  (except  71  m.  trackage),  sundry  branches,  and 
Sherman  Shreveport  &  Sou.,  but  see  below. 

Missouri  Kansas  &  Eastern  bonds  were  assumed  In  June  1896.  (V.  63, 
p.  30.)  $4,669,000  St.  Louls  div.  1st  refg.  bonds  reserved  for  retirement 
of  both  Issues:  balance  for  ext.  and  Impts.     V.  72,  p.  1034;  V   75,  p.  608. 

Sherman  Shreveport  &  So.  mtge.  Is  for  $6,000,00(5  at  $20,000  per  m.;  Iss'd 
$3,689,000,  of  which  $2,000,000  pledged  under  M.  K.  &  T.  mtge.  of  1890. 
Bonds,  guar.,  were  assumed  on  consol.  in  1901.  V.  72,  p.  1034,  1115. 

The  Missouri  Kansas  &  Oklahoma  and  Texas  &  Oklahoma  bonds.  Issued 
at  $20,000  per  mile,  guaranteed,  have  been  assumed.  V  74,  p.  1038; 
V.  75,  p.  185,  733;  V.  77,  p.  252;  V.  78,  p.  48;  V.  79.  p.  968. 

Of  the  1st  and  refunding  4s  of  1904  ($40,000,000  authorized  Issue),  $12,- 
037,000  Is  reserved  to  retire  divisional  mortgages  at  or  before  maturity; 
balance  unissued  ($17,525,000)  for  future  purposes.  They  are  payable  at 
the  option  of  the  holder  In  sterling,  marks  or  francs.  They  are  a  second 
lien  on  507  miles  of  road  and  on  the  first  mtge.  bonds  of  Denlson  &  Washita 
Valley  Ry.,  47  miles,  and  a  first  Hen  on  terminals  and  equipment  of  esti- 
mated value  of  $24,380,000.  V.  79,  p.  968,  1281,  1332;  V.  80,  p.  222. 
712;  V.  81,  p.  613;  V.  82.  p.  987,  1497;  V    86.  p.  1101;  V    88,  p    158.295. 

Of  the  $20,000,000  gen.  M.  4  Ms.  $3,170,000  were  sold  In  Jan.  1909  for 
equipment.  Sink.  fund.  2%  of  outstanding  bonds  yearly  beginning  Jan.  1 
1011.  V.  82.  p.  218.  334,  692;  V  84,  p.  1551;  V.  85.  p.  346,  654;  V.  88, 
p.    101.    168. 

The  stockholders  on  June  30  1910  authorized  a  new  mortgage,  limited  to 
$125,000,000,  to  secure  bonds  bearing  Interest  from  April  1  1910  at  not  over 
6%.     V.  90,  p.  1491;    V.  91,  p.  336. 

On  Aug.  1  1910  sold  $10,000,000  1-year  5%  notes  dated  Aug.  1  1910,  to 
be  ultimately  secured  by  $3,000,000  M.  K.  &  T.  Term.  Co.  of  St.  Louis 
iBt  M.  5%  gold  bonds.  $3,856,400  Texas  Central  pref.  and  com.  stock  and 
any  additional  amounts  of  the  $4,000,000  acquired  (or  approximately 
$3,700,000  Texas  Central  consol.  M.  6%  bonds  and  $300,000  stock  to  be 
Issued  in  lieu  thereof),  and  $6,300,000  M.  K.  &  T.  gen.  M.  4H%  bonds. 
V.   91,  p.   04,  463,   519,   799. 

GUARANTIES.— Boonvllle  Bridge  4s.  see  V.  73.  p.  494. 

M.  K.  <fe  T.  of  Texas  mtge.,  $10,000,000,  see  guaranty,  V.  56,  p.  604. 

'^The  Southwestern  Coal  &  Improvement  Co.'s  bonds  are  guaranteed.  Mort- 
gage ($1,000,000)  covers  coal  lands  in  Indian  Territory:  the  company  also 
owns  2,350  acres  additional.  Den.   &  Wash.  Ry.,  47  miles,  mines,  &c. 

LATEST  EARNINGS.— For  2  months  ending  Aug.  31  (Incl.  in  1910  the 
Texas  Central)- 

2  Mos. —  Gross.  Net.         Other  Inc.     Charges.  Balance. 

1010 $4,437,970      $1,092,127      $37,274      $1,172,956      def.$43,552 

1909 4,09.-»,323        1,343,314  8,240        1,075,832      sur.275,722 

ANNUAL  REPORT. — Annual  meeting  first  Thursday  after  first  Monday 
In  April.     Report  1909-10  was  given  at  length  in  V.  91,  p.  786,  799. 

Year  ending  June  ao —  1910.  1909.  1908. 

Gross  earnings $26,559,346   $25,300,915   $23, 28.'!. 669 

Operating  expenses  and  taxes 20,198,967     18,634,715     17,120,350 

Operating  income -  $6,360,379  $6,666,200  $6,163,319 

Net  Income -..  $6,658,250  $6,847,635  $6,544,741 

Deduct — 

Interest  on  bonds $4,801,355  $4,770,634  $4,670,628 

Other  Interest 11,032  83,019  31,433 

Rentals 705,320  530,408  507,400 

Hire  of  equipment 99,080  77,278             

Dividends  on  preferred  stock  (4%)-.  520,000  520,000  520,000 

Balance,  surplus -.       $521,463         $866,296         $827,274 

OFFICERS.— Pres.,  A.  A.  Allen,  St.  Louis:  V.-P.,  C.  Halle.  St.  Louis; 
Sec.  and  Treas.,  C.  N.  Whitehead,  49  Wail  St.,  New  York. 

Directors. — Edwin  Hawley  (Chairman),  B.  F.  Yoakum,  Hans  Wlnter- 
feldt,  Frank  A.  Vanderllp.  Frank  Trumbull.  James  N.  Wallace,  Harry  S. 
Black,  New  York;  A.  A.  Allen,  James  Campbell,  James  Hagerman,  St. 
Louis,  Mo.;  Frank  P.  Frazler.  Chicago:  Edward  S.  Rca.  Alfred  J.  Poor, 
E.  B.  Stevens.  Kansas:  H.  J.  De  Marez  Oyens,  Amsterdam.  Holland:  and 
Alfred  W.  Smithers,  London,  Eng. —  (V.  91,  p.  336,  394,  463,  786,  799.) 

MISSOURI  &  NORTH  ARKANSAS  RR.— Joplln,  Mo.,  to  Helena,  Ark., 
361  H  miles,  of  which  Neosho.  Mo.,  to  Joplln,  19  miles,  and  Seligman,  Ark., 
to  Woodruff,  9  miles,  are  trackage.  Completed  In  1909.  V.  86,  p.  168. 
Successor,  per  plan  V.  82.  p.  569.  1269;  V.  83,  p.  39,  of  St.  Louis  &  North 
Arkansas,  foreclosed,  since  extended. 

Stock  authorized,  $25,000  per  mile.  In  Aug.  1906  a  mortgage  was  filed 
to  secure  an  Issue  of  $11,500,000  50-year  4%  gold  bonds  (St.  Louis  Union 
Trust  Co.,  trustee)  Issuable  at  $25,000  per  mile.  Entire  stock  and  bonds 
are  pledged  to  secure  $6,000,000  5-year  5%  gold  notes  of  the  Allegheny 
Improvement  Co.,  due  Oct.  1  1911,  but  redeemable  on  any  Interest  day; 
Interest  payable  A.  &  O.  at  St.  Louis  Union  Trust  Co.,  trustee.  V.  85,  p.  99. 
Outstanding   May   26   1909,   $7,689,500  each  of  stock  and   bonds. 

For  year  ending  June  30  1909  (345  aver,  miles),  gross,  $486,371;  net, 
$15,774  In  1907-08  (141  aver,  miles),  gross,  $355,202;  net,  $7,459:  other 
Inc.,  $1,971;  taxes  and  rentals,  $17,283;  bal.,  def.,  $7,853.  Chairman,  D. 
R.  Francis;  Pres.,  John  Scullln;  Vice- Pres.,  Geo.  L.  Sands. —  (V.  86,  p.  857.) 

MISSOURI    OKLAHOMA    &    QULF    RAILWAY.— Owns    and    oper- 
ates 229.72  miles  of  main  track  and  20.6  miles  of  sidings  extending  from 
Wagoner  to  Denlson,  via  Muskogee  and  Hcnryetta.     Branches,  Dewar  to 
Coalton,  5  m.,  and  Arkansas  Jet.  to  Lowerree,  2.4  m.     Extension  from 
Wagoner,  Okla.,  to  Joplln,  Mo.,  120  m.,  under  construction  in  June  1910. 
Main  line,  70-lb.  steel  rails:  sidings,  60-lb.  steel  rail — operated  Independent- 
y.     Owns  2  steel  girder  bridges  over  Verdigris  and  Arkansas  rivers,  which 
re  used  as  toll  bridges.     Extensive  terminal  property  at  city  of  Muskogee. 
STOCK. — Authorized    $10,000,000;  outstanding,  $5,610,500;  par,  $100. 
BONDS  secured  by  absolute  1st  mtge.  on  entire  property  now  owned 
or  hereafter  acquired,  limited  to  $25,000  per  mile,  to  be  Issued  upon  com- 
pletion of  6-mlie  sections.      They  are  subject  to  call  at  107  and  Interest 
after  Nov.  1  1909  on  6  mos.  notice.     V.  86,  p.  1043.     In  July  1910  $5,610,- 


500  had  been  sold.  Interest,  It  is  stated.  Is  guaranteed  during  construction 
and  for  two  years  after  completion  of  entire  system  by  Wm.  Kenefick 
(Construction)  Co.  of  Kansas  Ctly,  Mo.  V.  88,  p.  686;  V.  90,  p.  077,  1171, 
1363.  The  M.  O.  &  G.  Ry.  &  Term.  5s.  guar,  by  the  M.  O.  &  G.  Ry.,  are 
secured  on  the  line  between  Red  River  and  Denlson,  Tex.,  0  miles;  bridge 
over  the  Red  River  under  construction,  the  bonds  being  Issued  by  a  sepa- 
rate company  to  meet  legal  requirements. 

OFFICERS. — Pres..  Wm.  Kenefick,  Kansas  City,  Mo.;  V.-P.  and 
Treas.,  W.  P.  Dewar;  Sec,  E.  R.  Jones.  General  offices,  Muskogee,  Okla. 
—  (V.  87,  p.  415;  V.  88,  p.  686;  V.  90,  p.  077,  1171,  1239,  1363.) 

(1)  MISSOURI  PACIFIC  RV.— (See  Map.)— Operates  an  Important  sys- 
tem extending  westerly  and  southwesterly  from  St.  Louis,  Mo.,  Including 
main  lines  from  St.  Louis  to  Omaha,  Neb.,  494  m.,  and  from  Kan.  City  to 
Pueblo,  Col.,  624  m.,  with  many  branches  in  Kansas,  &c.  Through  the  St. 
Louis  Iron  Mt.  &  Southern,  which  It  controls,  connection  Is  had  with  Texas 
and  the  lines  of  the  Tex.  &  Pac,  Internat.  &  Gt.  Northern  and  the  St.  Louis 
Southwestern,  the  whole  forming  what  Is  known  as  the  "Gould  System." 

Lines  owned.  Miles.  \     Leased  lines,  Ac.  (Con.).         Mile$. 

St.  Louis  to  Omaha 494  I  Other  lines 30 

Kan.  Cy.,  Mo.,  to  Pueblo,  Col-    624  (Trackage  to  St.  Joseph,  Ac 21 

Other  main  line  and  branches. -2,658  j 

Leased  lines,  Ac.  |  

Boonvllle  St.  L.  &  Southern 44  jTot.Mo.Pac.  and  branch  lines. 3, 87^ 

Also  controls  St.  Louis  Iron  Mtn.  &  Sou.  and  leased  lines,  2,609  miles. 
Grand  total  Missouri  Pacific  mileage  Aug.  30  1909,  6,489  miles. 

The  Missouri  Pacific  Ry.  Co.  owns  about  40%  of  the  stock  of  the  Denver 
&  Rio  Grande  RR.  Co.,  the  latter  extending  from  Pueblo  to  Salt  Lake  City, 
while  the  D.  &  R.  G.  RR.  Co.  owns  a  majority  of  the  stock  of  the  Western 
Pac.  Ry.  Co.,  whose  line,  extending  from  Salt  Lake  City  to  San  Francisco, 
was  completed  In  1910.  The  Missouri  Pac.  Ry.  Co.  is  tnusan  integral  part 
of  a  trans-continental  line  extending  from  St.  Louis  to  San  FYanclsco. 

STOCK. — Stock  authorized,  as  Increased  by  the  consolidation  with  con- 
stituent companies  In  Aug.  1000,  $240,000,000;  $83,251,000  of  new  com- 
pany's stock  win  be  Issued  In  exchange  for  stocks  of  constituent  companies 
(Incl.  old  Mo.  Pac.)  merged  In  1909.     V.  85,  p.  1646;   V.  89,  p.  348. 

DIVS.   '82  '83  to  '87  '88  '89  '90  '91  '92-'00  '01  '02  to  '07      1908       Nono 

Perct.l6>i     7  y'ly.     5>i    4      4      3    None.    2H     5  y'ly.     2Hstk.   since. 

BONDS. — The  consolidated  mortgage  Is  for  $30,000,000 — trustees  John  F. 
Dillon  and  Edward  D.  Adams — the  balance  unissued  Is  In  trust  to  redeem 
prior  bonds  due  If  deemed  best.     Abstract  In  V.  47,  p.  287. 

The  collateral  trust  bonds  due  1917  (Union  Trust  Company  of  New  York, 
trustee)  are  secured  by  mortgage  bonds  of  new  roads  at  $12,000  or  $16,009 
per  mile;  these  embracing  the  line  from  Fort  Scott,  Kan.,  to  Pueblo,  Colo., 
Ac.     For  securities  pledged,  Ac,  see  V.  46.  p.  678. 

The  4s  of  1905  are  limited  under  the  "first  and  refunding"  mortgage  to 
the  $37,255,000  outstanding;  they  are  secured  by  an  equal  amount  at  par 
of  Iron  Mtn.  slock.     Compare  V.  80,  p.  712;   V.  86,  p.  1344;   V.  89,  p.  1347. 

The  first  refunding  mortgage  of  the  Kansas  &  Colorado  Pacific  made  In 
1908  (V.  86,  p.  229,  286;  V.  88,  p.  452)  Is  limited  to  $50,000,000  (at  not  to 
exceed  $30,000  p.  m..  Including  $15,544  p.  m.  of  prior  underlying  bonds); 
$20,687,000  l)onds  .secured  thereby  were  Issued,  but  of  these  $16,715,000 
iiavc  been  pledged  under  the  new  Missouri  Pac.  "first  and  refunding" 
mortgage;  $23,532,000  to  retire  underlying  bonds  of  constituent  companies 
at  present  held  by  trustee  of  Mo.  Pac  Ry.  coll.  trust  5s  of  1917  and  1920; 
$6,781,000  reserved  for  cxten.  or  Improv.     V.  90,  p. 1171;   V.91,p.  337. 

FIRST   AND   REFUNDING   MORTGAGE   DATED   1000— AUTHOR- 
IZED ISSUE,  $175,000,000. 

The  "first  and  refunding"  bonds  of  the  Missouri  Pacific  Ry.  Co.,  dated 
1000,  are  limited  to  a  total  of  $175,000,000,  bearing  interest  to  be  fixed  for 
successive  issues  at  not  to  exceed  5%, and,  if  desired,  with  conversion  rights. 
See  circular,  V.  80,  p.  1347.  The  Issue  will  be  subject  to  call  at  110  and 
Interest  on  any  Interest  day  beginning  Sept.  1  1917,  either  as  a  whole,  or  In 
amounts  equal  to  the  pledged  St.  L.  Iron  Mtn.  &  Sou.  bonds  In  case  these 
last  should  be  redeemed.  The  Immediate  Issue  consists  of  $29,806,000  5% 
Series  A  bonds  convertible  at  face  value  at  holder's  option  Into  stock  at  par 
from  Sept.  1  1012  to  Sept.  1  1932,  and  within  such  period  up  to  30  days  of 
date  of  redemption.  It  called  for  payment:  these  were  subscribed  for  by 
shareholders  at  95  In  Jan.  1910      See  "General  Finances." 

Purposes  for  Which  the  il75,000,000  First  and  Refunding  Bonds  May  Nouy 

Be  Issued  or  Are  Reserved. 
Issuable  forthwith  as  Series  A  5%  convertible  bonds  (1)  $19,- 
700,000  upon  deposit  of  a  like  amount  of  underlying  bonds 
(Including  $16,715,000  of  the  $20,687,000  Kan.  A  Col.  Pac. 
bonds  heretofore  certified,  thus  providing  for  payment  of 
Iloating  debt  and  not  less  than  $4,653,000  for  Improv'ts.;  (2) 
$5,300,000  to  acquire  a  like  amount  of  St.  L.  I.  M.  A  So.  Im- 
prov't  bonds,  and  (3)  $4,806,000  for  add'ns,  betlerm'ts,  Ac. 

(V.   90,   p.    1296) $29,806,009 

Reserved  to  refund  a  like  amount  of  underlying  bonds 66.203,000 

Reserved  to  provide  premiums,  Ac,  If  required  In  refunding..     4,640,500 

Reserved  to  retire  a  like  amount  of  equipment  obligations 6,500,000 

Reserved  (together  with  any  bonds  not  required  for  refunding) 
for  extensions,  betterments  and  equipment  and  bonds  secured 
by  first  mortgage  on  union  depots,  stations  and  terminal 

facilities  under  careful  restrictions  (see  note  below) 48,060,600 

Reserved  to  acquire  a  like  amount  of  St.  L.  I.  M.  A  Sou.  6% 

Improvement  bonds —   10,700,000 

Note. —  Bonds  converted  Into  stock  and  canceled,  but  only  to  an  aggregate 
of  $40,000,000,  may  be  re-Issued  for  additions,  enulpment,  Ac. 

The  Issue  Is  secured  by  a  direct  Hen  on  3,770  miles  first  main  track  and 
052  miles  of  other  track,  subject  to  $66,203,000  underlying  bonds:  also 
subject  to  certain  underyllng  bonds  on  the  entire  equipment  valued  at 
$18,621,297,  and  all  other  property  now  owned  or  hereafter  acquired;  also 
by  pledge  of  the  new  50-year  5%  St.  L.  I.  M.  A  So.  Improvement  bonds 
(limited  to  $25,000,000)  as  Issued,  of  which  $5,300,000  to  be  deposited  at 
once,  having  a  first  Hen  on  228  miles  of  first  main  track  and  a  direct  mortgage 
subject  to  existing  Hens  on  2,902  miles  of  first  main  track,  constltutlns 
practically  the  St.  Louis  Iron  Mtn.  A  Southern  system. 
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RAILWAY  STOCKS  AND  BONDS. 


[Vol.  lxxxxi. 


RAILROAD  COMPANIES 

Miles 

Date 

Par 

Amount 

Rate 

When 

Last  Dividend 

Places  Where  Interest  and 

[For  abbreviations,  &c.,  see  notes  on  first  page] 

Road 

Bonds 

Value 

Outstanding 

% 

Payable 

and  Maturitv 

Dividends  are  Payable 

Missouri  Pac  iConcl) — Consol  M  $30,000,000  gold..c' 

1,076 

1880 

$1,000 

$14,904,000 

6  g 

M     &     N 

Nov  1 1920 

Mercant  le  Tru^t  Co 

Gold  collateral  trust Un.c*<fer 

1.120 

1887 

1.000 

14,376,000 

5  g 

M     &      S 

•Jan    1  1917 

do                do 

First  coll  M  $10,000,000  g  (V  50,  p  669) --MeoC*r&r 

671 

1890 

1,000 

9.636,000 

5  g 

F      &     A 

Aug  1 1920 

do                do 

Mortgage  $37,255,000  g  red  at  102H---Me.xc»&r» 

1905 

600  &c 

37,255,000 

4  g 

MAS 

Mch  1  1945 

do                do 

Ler  &  Caney  Val  1st  M  gold  guar  (V  70,  p  1095) --C* 

52 

1886 

1,000 

520,000 

8  g 

J      &      J 

July  1  1926 

do                do 

Verdl'^rls  Val  Independence  &  W  Ist  M  gold  guar.- 

81 

1886 

1,000 

806,000 

5  g 

M    &      S 

Mch  1  1926 

do                do 

K  C  &  iV  W  1st  M  pref  "A"  gold  Int  rent  red  105. Me 

1894 

100  &c 

1.026,000 

5  g 

J      &      J 

Jan    1  1933 

do                do 

Central  Branch  U  P  1st  mtge  gold  assumed.. Un.c* 

100 

1898 

1,000 

2,500.000 

4| 

J      &     D 

June  1  1948 

<'o                do 

Central  Branch  1st  M  gold  assumed Me 

288 

1899 

1,000 

3,459.000 

4g 

F     &     A 

Feb    1  1919 

do               do 

Kan  &  Col  Pac  1st  ref  M  g  gu  p  &  1 Eq.xc'&r 

3.779 

1908 
1909 

1,000   &c 
100   &c 

3,972,000 
29.806.000 

6g 
5g 

F     &     A 
M     &     S 

Feb    1  1938 
Sept  1  1959 

First  &  ref  M  $175,000,000  red  conv  text.U.xc*<fer* 

New  York 

Equip  Ass'n  obligations  $203,000  pay  Sept  1  yearly 

1902 

1.000 

409,000 

5g 

Q— M 

Sept  191 1-1912 

Equitable  Trust  Co,  N  Y 

do       do       Ser  B  gold  $97,000  due  Mch  1  yearly. 

1903 

1,000 

194.000 

5  g 

Q— M 

To  Men  1  1912 

do                do 

do       do       Ser  C  gold  $282,000  June  1  yearly. Me 

1903 

1,000 

846,000 

5  g 

Q— M 

To  June  1913 

do               do 

do       do       Ser  D  to  F  gold  $103,000  Dec  1  yearly 

-  -  - 

1903 

1,000 

460,000 

5g 

Q— M 

To  Dec  1914 

do                do 

do       do       Ser  G  to  I  gold  $220,000  yearly 



1905-7 

1,000 

1,331,000 

5g 

0— M 

To  Dec  1916 

do                 do 

Mo  Pac  equip  bonds  g  $335,000  May  1  yrly--K.c*&r 

-.- 

1906 

1,000 

2,345,000 

5  g 

M    &     N 

May  1911-1917 

Knickerbocker  Tr  Co, NY 

Mo  Pac  System— S(  Louis  Iron  Mt  &  Southern  Ry— 

Gen  cons  &  first  guar  mtge  ($45,000,000)  g---Me.c* 

1,538 

'81-'87 

1.000 

37,187,000 

5g 

A     &     O 

Apr  1  1931 

Mercantile  Trust  Co,  N  Y 

do       do       gold  stamped  guaranteed  p  &  1 c* 

1,538 

1,000 

6.074,000 

5  g 

A     &     O 

Apr  1  1931 

do                do 

Unifying  &  refund  M  gold  $40,000,000-.. Mp.xc*&r 

1,543 

1899 

1,000 

30,529,000 

4  g 

J      &      J 

July  1  1929 

do                do 

River  &  «  DIvs  Ist  M  $50,000,000  g Me.xc*&r* 

739 

1903 

1,000  &c 

33.048,000 

4  e 

M     &     N 

May  1  1933 

do                do 

Improvement  mtge  -25.000,000  gold 

1909 
■95-'03 

5.300,000 
245,000 

5g 
5 

(Juar. 

1959 

To  Dec  1912 

Car  trusts  L  to  M  due  Tune,  Sept  and  Dec  vearly 

do                do 

Car  trusts  Ser  N  to  P  $355,000  or  $357,000  yearly.. 

1903 

1.666 

7  63,000 

5 

Q— M 

To  June  1913 

Townsend.  Whelen  &  Co 

do         do     Ser  R  to  U,  part  yearly.-. 



•05-'06 

1,000 

1.800.000 

5 

Q— M 

To  June  1917 

do                do 

do         do         gold  $366,000  June  j  early.  Me  c&r 

1907 

1,000 

2.562,000 

5  g 

Q— M 

To  June  1917 

Merc  Tr  Co.  N  Y  <fc  Phlla 

Little  Rock  June  1st  M  assumed Me.c* 

2 

1891 

1,000 

435,000 

6 

A     &     O 

Apr   1  1916 

Mercantile  Trust  Co.  N  Y 

Pine  Bluff  &  West  1st  M  assumed  red  10  years  105.. 

44 

1903 

1.000 

880.000 

5  g 

A     &     O 

Oct    1  1923 

New   York  and  St  LouU 

Arkansas  Midland  Ist  M  gold  assumed 

47 

176.000 

6g 

J      &      J 

July  20  1911 

New  York 

Little  Rock  &  Hot  Sp  1st  M  g  assumed SSt 

53 

1899 

1,000 

1,140,000 

4g 

J      &      J 

July  1  1939 

St  Louis  and  Philadelphia 

St  Louis  Watk's  &  Gulf  1st  M  g  &  £  assumed F 

100 

1902 

$   &    £ 

983.360 

5 

J      &      J 

June  1930 

Farmers  L  &  Tr  Co,  N  Y 

Mobile  &  Birmingham  RR—Pref  stock  ($900,000)--. 

100 

900.000 

4 

J      &      J 

July  1  1910  2% 

JPMorg&CoNY;  ALon 

Prior  lien  gold  $600,000 Ce.c 

150 

1895 

200,  1000 

600.000 

5g 

J      &      J 

July  1  1945 

J  P  Morgan  &  Co.  N  Y 

First  Mortgage  $1,200,000- Me.c 

150 

1895 

200,  1000 

1.200.000 

4 

J      &     J 

July  1  1945 

do                  do 

Mobile  &  Ohio — Stock -.. 

100 

6.070.600 

See  text 

See  text 

June24  1910  4% 

Mobile 

First  M  Mobile  to  Columbus  (principal  gold)  -..F.c* 

472 

1879 

500   &C 

7,000.000 

6 

J       &     D 

Deo   1  1927 

Farmers'  L  &  Tr  Co,  N  Y 

First  M  exten  Columbus  to  Cairo  &  branch  g F.c 

527 

1883 

1,000 

1.000.000 

6  S 

Q— Jan 

July  1  1927 

do                  do 

General  mtge  for  $10,500,000  (now  gold)  s  f.-F  c* 

527 

1888 

500   &c 

9.472.000 

4  g 

M     &     S 

Sent  1  1938 

Gallatin  Nat  Bank,  N  Y 

Montgom  DIv  1st  M  $4,000,000  g(V  66  p  1045)  .Ce.c* 

189 

1897 

1,000 

4.000.000 

5g 

F      &     A 

Feb   1  1947 

Gallatin  Nat.  Bank,  N  Y 

Collateral  trust  gold  ($2,500,000)  call  at  par     d.c* 

moo 

1  nnn 

2  4'is  nnn 

4  p 

O— F 

Mav  1  1930 

Guarantee  Trust  Co,  N  Y 

They  are  a  first  lien  at  once  on  165  miles  of  (irst  main  trade  and  after 
retirement  on  or  before  Nov.  1  1920  of  $43,025,000  of  the  underlying  bonds, 
on  at  least  3,079  miles  of  the  present  mileage  of  3,779  miles  by  a  direct 
mortgage  on  1,712  miles  thereof,  and  deposit  of  at  least  $38,441,000  of  a 
total  limited  to  $43,219,000  bonds  secured  by  first  mortgage  on  1,367  miles. 
No  underlying  bonds  In  bands  of  public  can  be  extended. 

GENERAL  FINANCES.— The  company  on  June  30  1909  owned  $2,000,- 
0»0  Wabash  RR.  pret.  stock  and  the  St.  Louis  &  Iron  Mtn.  $9,326,200  pref . 
and  $2,826,200  com.  stock  and  $2,913,200  first  refunding  and  extension 
bonds.  See  Wabash  RR.  Stockholders  in  Jan.  1910  subscribed  for  $29,- 
806.000  Series  A  convertible  "first  and  refunding"  5s  at  95,  to  provide  tor 
floating  debt,  Impro'vts  and  add'ns.     V.  89,  p.  1347;  V.  90,  p.  771. 

The  mortgage  debt  upon  lines  securing  the  new  "first  ana  refunding" 
mortgage,  after  the  issue  of  the  $29,806,000  Series  A  bonds.  Including  all 
outstanding  underlying  bonds,  was  to  be  at  rate  of  about  $25,500  per  mile 
of  main  track,  exclusive  of  the  security  to  be  afforded  by  pledge  of  at  least 
$5,300,000  bonds  of  St.  Louis  Iron  Mountain  &  Southern. 

EARNINGS. — 12  mos.,  /  1909-10--Gross,  $.^>3,019,135:  net,  $15,471,766 
*uly  1  to  June  30.         11908-09.. Gross,     46.385,542;  net,     12,459,030 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Report  for  year  ending 
June  SO  1909  In  V.  89,  p.  1539;  editorial,  p.  1513.  Annual  meeting  Is 
held  at  St.  Louis  In  March.  Report  of  earnings  of  Missouri  Pacific  System 
kave  been  as  below.  "Other  income"  In  1908-09  includes:  Wabash  1st  ref. 
and  ext.  mtge..  $157,387;  Pacific  Express  Co..  $464,000;  Denver  &  Rio 
Grande,  $365,000;    St.  Louis  Watkins  &  Gulf,  &c  ,  $707,656. 

1908-09.  1907-08.  1906-07. 

MUes  operated,  average 6,489  6,479  6,375 

Total  earnings $46,385,543   $44,238,703   $48,703,343 

Net  earnings 12.459,030     12,592,415      16,188,272 

Other  Income.  &c 1,694.043        2,875,298        3,283,283 

Total  net  Income $14,153,073  $15,467,713   $19,471,555 

Interest  and  rentals $9,380,307     $9,145,189     $9,060,875 

Taxes 1,715,758        1,644,057        1,483,949 

Sundry  accounts _ 1,992,499        1,692,751        1,228,628 

Dividends - 1,935,210       3,890,875 

Rate  ot  dividend (2  H%)  (5%) 

Balance,  surplus $1,064,509     $1,050,506     $3,807,228 

Pres..  George  J.  Gould-  Sec.  and  Treas..  A   H.  Calef.  165  B'way,  N.  Y. 

Dh-ectors — ueorge  J.  Gould.  Edwin  Gould,  Edward  T.  jeffery,  J.  J. 
Slocum.  Howard  Gould.  Fred.  T.  Gates,  Frank  J.  Gould,  KIngdon  Gould, 
R.  M.  Galloway,  Cornelius  Vanderbllt,  New  York;  Charles  S.  Clarke,  O.  L. 
Garrison.  W.  K.  Blxby.  St.  Louis  Mo.  New  York  office  165  B'way. 
—  (T.  90,  p.  560,  698,  771,  1102,  1171,  1296:    V.  91,  p.  276,  337.) 

(2)  MISSOURI  PACIFIC  SYSTEM— ST.  LOUIS  IRON  MOUNTAIN  & 
SOUTHERN  RY.— (See  Afap.)— Owns  St.  Louis  to  Texarkana,  Tex.  Line 
490  miles;  branches  to  Belmont.  Mo..  Bird's  Pt..  Mo.  (Cairo),  Camden, 
Ark..  Helena,  Ark.,  Cushman,  Ark.,  Arkansas  City,  Ark.,  Warren,  Ark., 
Memphis,  Tenn.,  &c.:  Houston  Central  Arkansas  &  Northern  Ry.,  Mc  Ghee, 
Ark.,  to  Alexandria,  La.,  262  m.;  White  River  branch,  Illinois  Division, 
Memphis  Helena  &  Louisiana.  East  &  West  Illinois  Ry.,  1,544  m.;  total 
owned  July  1  1909,  2,296  m.  Leases  Little  Rock  Junction  RR.;  Kansas  & 
Arkansas  Valley  RR..  &c.,  312  m      ToUl  operated  July  1  1909,  2.608  m. 

The  lease  of  the  White  &  Black  River  Valley  RR.,  Brinkley  to  Jackson- 
port.  Ark.,  56  miles,  with  6  m.  branch,  was  assumed  In  1910.     V.  90,  p.  504. 

The  stockholders  voted  Feb.  2  1910  to  (1)  purchase  the  .Arkansas  Mid- 
land. Little  Rock  &  Hot  Springs  Western,  Little  Rock  Junction,  Pine 
Bluff  &  V\  estern,  St.  Louis  Watkins  &  Gull,  Arkansas  &  Louisiana  and  other 
controlled  roads:  (2)  Increase  the  authorized  stock  from  $130,000,000  to 
$190,000,000,  and  (3)  authorize  an  issue  of  5%  Improvement  gold  bonds 
limited  to  $25,000,000,  to  be  deposited,  as  Issued,  under  the  Mo.  Pac.  "first 
and  Improvement"  bond  Issue  described  above.     V.  89.  p.  1543. 

Owns  $23,668,000  of  the  $24,984,756  Texas  &  Pacific  seconds  exchanged 
for  65%  In  gold  4s.     See  "Bonds"  below. 

STOCK. — Stock  authorized,  $190,000,000;  Increased  from  $130,000,- 
eOO  In  Feb.  1910;  outstanding,  $44,396,573,  of  which  $44,336,600  June 
30  1909  owned  by  Missouri  Pa.-ilfic.     See  below. 

DIVIDEND.— .'JInne  1901:  1902  to  1904,  10%  yearly.  1905,  7:  fiscal 
year  1905-06,    14;    1906-07,    10;   1907-08,   5;   1908-09,  4;   1909-10,  6%. 

BONDS. — General  consolidated  mortgage  Is  for  $45,000,000.  Nos. 
11,001  to  18,000  Inclusive  arc  endorsed  with  the  Missouri  Pacific  guaranty  of 
orlDclpal  and  Interest;  form  of  guaranty  was  In  V.56,  p.  650;  they  area  first 
lien  on  1,538  miles.      (V.  68,  p.  85,  233,  520;    V.  78,  p.  704,  1224.1 

The  gold  4s  of  1899  (first  Issue  $30,000,000)  may  be  Increased  not  over 
$10,000,000,  at  $12,000  per  mile,  for  construction  or  acquisition  and  equip- 
ment of  branches  and  extensions.  They  are  secured  by  a  lien  (subject  only 
to  the  general  consols)  on  all  the  railroads,  terminals  and  equipment  of  the 
company  owned  at  the  time  of  the  making  thereof  and  also  a  first  and  only 
lien  on  all  stocks  and  bonds  formerly  embraced  In  the  trust  ot  the  gold  fund- 
ing note  Indenture,  all  leased  and  branch  lines,  or  their  bonds  and  stocks 
acquired  by  the  loan,  and  $23,668,000  Texas  &  Pacific  seconds,  future  exten- 
sions. &C.  (V.  68,  p.  619;  V.  70,  p.  997;  V.  74  p.  206;  V.  78,  p.  704,  1224.) 
There  are  also  $37,905  first  pref    7%  Income  bonds  dated  1879. 

The  original  $20,000,000  River  &  Gulf  Divisions  4s  of  1903  were 
secured  by  a  first  lien  on  678  miles  of  road  built  or  under  construction  (see 
abovei  and  on  terminal  property  at  St.  Louis,  East  St.  Louis,  Cairo  and 
Thebes,  and  8,000  acres  of  coal  lands  In  Illinois,  and  deposit  of  the  bonds  of 
the  Union  Ry.  of  Memphis.  Additional  bonds  may  be  Issued  up  to  a  total 
ot  $50,000,000  at  not  over  $30,000  per  mile  of  main  line  for  new  construc- 
tion and  $15,000  per  mile  of  second  track  and  branches,  but  not  exceeding 
the  actual  cost,  and  for  additional  terminals,  equipment,  double  tracks,  &c. 
V.  76,  p.  543.  600,  1085;  V.  77,  p.  1875,  application  to  list,  V.  77,  p. 
20.16,  2049;  see  also  V.  85,  p.  222;  V.  86.  p.  230:  V.  87.  p.  167;  V.  89,  p.  105. 
V.  »•.  p.  850-    V.  91,  p.  39.      Pine  Bluff  <fc  West.  5s,  .see  V.  78,  p.  103,  769. 

The  Improvement  4s  ol  1909  ($25,000,000  auth.  Issue) .  ot  which  $5,300,- 
000  to  he  Issued  at  once,  will  be  used  tor  Improvements,  additions,  &r.. 
They  will  be  pledged  under  Mo.  Pac.  "first  &  refunding"  mtge.  V.  89, 
p.   1(40,   1513. 


.,(1909-10. ..Gross,  $26,916,890;  net,  $9,298,527 
11908-09-. .Gross,     23.242,235;  net,     7,421,03* 


6,797,606 
1.505,557 
8,303.163 
4,577,455 
1,367,556 


8,924,646 
1,918,765 
10,843,411 
4,452,571 
1,316,478 


EARNINGS.— 12    mos 
July  1  to  June  30. 

For  10  mos.  ending  April  30  1910,  net,  $7,766,757;  other  Income,  $505,- 
235;  charges,   $5,053,447;  bal.,  sur.,  $2,618,545.     V.   91,   p.  39. 

REPORT.— For  1908-09  in  V.  89,  p.  1539;  1906-07  Inaccurate. 

Years  ending  June  30 —  1908-9.  1907-8  1906-7. 

Miles  operated  end  ot  year 2,609  2,599  2,594 

Gross  earnings. $23,242,235  $21,793,294   $23,987,020 

Net   earnings 7,424,035 

Other  receipts.. 602,597 

Total  net  Income 8,026,632 

Interest  on  bonds 4,616,952 

Taxes,  bridge  expenses,  rentals,  &c..     1.607,524 

Dividends (4)1.775,645  (5)2.219.5.56(10)4438,992 

Balance,  surplus  for  year $26,511         $138,596         $635,370 

— (V.  89,  p.  105.  226;  V.  90,  p.  504,  850;  V.  91,  p.  39.) 

MOBILE  &  BIRMINGHAM  RR.— (See  Map  Southern  Bj/.)— Mobile  to 
Marlon  Junction,  Ala.,  with  branches,  150  miles.  Leased  to  Southern  Ry. 
from  March  1  1899  for  99  years,  the  latter  agreeing  to  meet  the  Interest  on 
bonds  and  to  guarantee  a  dividend  on  the  $900,000  pref.  stock  of  1%  for 
first  year.  2%  tor  second  year  3%  for  third  year,  and  4%  for  fourth  year 
and  thereafter.  Of  the  $900,000  common  stock,  $893,400  Is  owned  by 
Southern  Ry.,  and  voting  power  on  pref.  assigned  to  Southern  Ry.  during 
lease.      V.  68,  p.  429,  1134:  V.  69,  p.  391:  V.  71,  p.  1013. — (V.  72,  p.  137.) 

MOBILE  JACKSON  &  KANSAS  CITY.— See  New  Orl.  Mob.  &  Chicago. 

MOBILE  &  OHIO  RR.— (See  Map  Southern  Bi/.)— Owns  from  MobUe, 
Ala.,  to  Columbus,  Ky.,  472  m.,  proprietary  line,  Kentucky  &  Tenn  RR. 
to  East  Cairo,  19  m.;  branches  to  Columbus,  Miss.,  &c.,  34  m.;  Columbus, 
Miss.,  to  Montgomery,  Ala.,  167  m.;  Mobile  &  Bay  Shore  Branch,  38  m.; 
with  Warrior  Branch,  9  m.;  Warrior  South.  Ry.  (all  stock  and  bonds 
owned).  Tidewater.  Ala.,  to  Kellerman,  14  m.;  Blocton  Branch,  13  m.;  total 
owned.  766  m.;  St.  Louis  <Sc  Cairo  (leased).  Cairo  to  St.  L..  152  m.  with  br. 
to  Mlllstadt,  7  m.;   trackage,  189  m.;    total  June  30  1910.  1,114  m. 

DIVIDENDS.- 1898.  1%:  1903.2%;  June  1904.  2%:  1905.6%;  1906. 
5H%;  1907.  5%;  1908,  4%:  1909,  June,  2H%;  1910,  June,  4%  (from 
earnings  of  fiscal  year  1909-10).     V.  90,  p.  1614. 

In    1909  the  Southern    Ry.  had  acquired  $8,126,000  of  the  $9,472,000 

f'oneral  <s  and  $5,670,200  of  the  $6,070  600  stock.  Issuing,  dollar  for  dollar, 
ts  collateral  trust  4%  gold  bonds  In  exchange  for  the  M.  &  O.  general  4s, 
secured  by  a  pledge  of  the  latter  and  also  stock  trust  certificates  for  stock, 
dividends  being  payable  (A  &  O)  at  4%  In  perpetuity  thereafter. 

STOCK. — Stock  authorized,  $10,000,000;  outstanding,  $6,070,600;  par, 
$100.  The  voting  power  on  $4,984,200  of  the  stock  is  extrrlsed  by  the  gen- 
eral mortgage  bondholders  by  virtue  of  deposit  of  old  debentures  ot  1879. 

BONDS. — Under  the  general  mortgage  ot  1888  there  can  be  no  foreclosure 
till  four  coupons  are  In  default.  Mortgage  abstract,  V.  47,  p.  83.  V.  60, 
p.  967.  Int.  on  $4,000,000  St.  Louis  &  Cairo  48  Is  guaranteed  The  5% 
equip,  notes  dated  Oct.  1  1907  are  guar,  by  Am. Car  &  Fdy  .Co.  V  84,  p.  996. 
Of  the  $2,500,000  collateral  trust  4s  of  1900,  $2,165,000  were  Issuable  In 
exchange  for  the  $6,500,000  St.  Louis  &  Cairo  stock.  See  V.  70,  p.  532.  In 
191 1)  $6.49.'^.nno  stock  had  been  exchanged. 


Mature  <n  Installments. 
To  1919 

March  1911,  part  s-a 
Jan  'll-July  '15.  $34,000 s-a 
Mch  •il-Mch.'16,  $46.000  8-8 
Apr. '1 1-Oct.  "14,  part  s-a 
To  Dec.  15  1912 
To  Nov  21   1910 


Equipment  Trusts.        Outstanding.  Rate. 

"A"and  "B" $998,000  5 

"C,"  1904 89.000  5 

•■D,"     1905 33.->,000  4 

"E."    1906    548.000  4H 

1907,  guar  (V.  85,  p. 996)  «27,000  5 

Joint  equip,  notes,  1902.  47,500  4 

Baldwin  Locom.  Works.  46.582  5&6 

K A U.\  1.^08.-2    inos.,1  1910  ..    ___Gro.ss, 
July  1  to  Aug  31.        J1909.- Gross. 

liEPOHT.— Report  tor  1909-10  In  "Chronicle"  Oct.  29  or  Nov.  (operated 
Independoiillv.) 

Fears-  ending  .lunc  30 —  1909-10. 

Total  operating  revenue $10,636,733 

Netovcrtaxes ....      2.902,902 

Net,  Including  other  Income 3.132,782 

Interest,  rentals,  &c .      2,580,195 


$1,756,412; 
1.605,423; 


net, 
net. 


$478,530 
489,276 


1908-09. 

$9,727,727 
2,805,976 
3,068,584 
2,631,146 

(.5)301,030 
19,446 


1907-08. 

$9,668,791 
2.541.322 
2,715,772 
2,249,852 

(4)240,824 
150,696 


Dividends   paid (4)242,824 

Additions  and  betterments. 28.432    

Balance,  surplus $T8 1,331         $116,962  $74,400 

—  (V.  89,  p.  1142,  1219;  V.  90,  p.  503,  1614;  V    91,  p.  1026.) 

MOBILE  TERMINAL  &  RV.— Owns  24  acres  fronting  700  feet  on  Mobile 
(Ala.)  harbor.  Stock  $500,000:  par  $100.  The  1st  gold  6s  of  1910 
($.''>00,000  auth.  issue),  ot  which  $175,000  outstanding,  are  guaranteed, 
prln.  and  Int.,  by  the  Alabama  Tennessee  &  Northern  and  Tomblgbee 
Valley  RRs.     V.  91,  p.  717.     Pres.,  John  T.  Cochrane.— (V.  91 .  p.  717.) 

MOHAWK&  MALONERR.— (SeeMopsATeu)  YorkCerUraD—O^na  from 
Herklme»-.   N.  Y..  to  Malone.  with  bra  iches,    182  miles  In  all 

HISTORY,  LEASE.  &c. — New  York  Central  owns  the  $5,000,000  stock, 
on  which  dividends  of  4%  yearly  are  paid.     In  1902  a  new  lease  In    per- 
petuity was  made  and  $10,000,000  3H%  consols  authorized,  of  which  $2, 
500.000  reserved  to  retire  at  maturity  the  first  mtge.  bonds  and  $3,600,000 
for  Improvements  and  enlargements. — (V.  74.  p.  630,  830.  937.) 

"MONON."— See  CHICAGO  INDIANAPOLIS  &  LOUISVILLE  BY 

MONONQAHELA  RR.— Brownsville,  Pa.,  to  Redstone  Jet..  37  miles. 
connecting  with  the  Pittsburgh  <fc  Lake  Erie  and  Pittsburgh  Virginia  & 
Charleston  (Penn.  svst  Ines) ,  which  guarantee  the  bonds  (see  table  above) , 
prln.  and  Int.  by  endorsement.  Stock,  $1,428,000;  par,  $100.  Penn.  RR. 
and  Pittsburgh  &  Lake  Erie  each  own  $714,000  stock.  The  Penn.  RB.  on 
Jan.  1  1910  owned  $670,000  of  the  bonds.  Year  ending  Dec.  31  1909. 
gross,  $1,186,503:  net,  Incl.  other  Income,  $678,312;  charges,  $220,872. 

MONTANA  WYOMINQ  &  SOUTHERN  RR.— Owns  from  Bridger,  Mont., 
on  Norllicrn  Paclllo.  to  Belfry  and  westerly  to  Bear  Crock,  about  33  miles, 
serving  a  coal  district;  also  Bridgcr,  Mont.,  to  Clark's  l-'ord,  30  m.  Stock 
outstanding,  $1,000,000.     Of  the  l.st  gold  5s,  $900,009  have  been  Issued 
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RAILROAD  COMPANIES 
[For  abbreviations,  A.C.,  see  notes  on  first  page] 

Mob  &  Ohio  {ConcD — St  L  &  Cali-o  1st  M  g  int  guar--C 
Mobile  &  B  Sh  1st  M  $200,000  assumed  gold-.F.C 

First  M  coll  notes  (V  86  p  603)  g  red  par. Q.xc' 

Mobile  Terminal  &  Ry— 1st  M  $500,000  g  red  105 

Moh  &  Mai  -1st  M  $15,000  p  m  g  gu  p  &  I  (end)  -  K  c* 
Consolidated  mortgage  $10,000,000  gold-- .Q.c*&r 
Mononeahela  RR — First  M  $1,500,000  Joint  guaranty 
Mononeahela  River  RR— Bonds— See  B  &  O  RR 
Montana  VVyomine  &  Sou — 1st  M  g  red  110  text--C* 
Monteomery  &  Erie  Ry — 1st  M  (old  7s  extended  ln'86) 
Morelia  &Tacambaro — First  M  gold  (see  text) -Usm.c* 
morgan's  La  &  Texas— First  M  (N  O  to  Morg  C)-F.c* 

First  mortgage  Alexandria  Extension  gold F 

General  mortgage F 

Morris  &  Essex — Stock  7%  guaranteed  D  L  &  W 

First  mortgage  guaranteed  underlease Ba 

ConsM  (for  $25,000,000)  guar  D  L  &  W--.Us.c*&r 
First  ref  M  gold  $35,000,000  guar  p&  l(end)-F.c'&r 

Real  estate  mortirage  bonds 

Morris  &  Essex  Extension  stock  guaranteed  4%. 
Morristown  &  Erie— First  M  $300,000  g  s  f  red  at  par 
Mt  Carbon  &  Port  C  RR— Stock  (rental  guar)  text-.. 

Munisine — First  mortgage  gold- 

Muscatine  North  &  South— 1st  M  $1,000,000  auth.. 
Muskegon  Grand  Raoids  &  Indiana — First  M  goId-Ce 
Mutual  Terminal — 1st  M  gold  s  f  red  102H--Q.O' 

Narragansett  Pier  RR— First  mortgage  $100,000 

Nashua  &  Lowell  —Stock  9%  rental  92  years  B  &  M.. 

Nashville  Chattanooga  &  St  Louis — Stock 

First  mortgage  (for  $6,800,000) c'&r 

First  M  on  Fayette  and  McM  brs  ($6,000  p  m).c*&r 

First  mortgage  on  Lebanon  Branch c* 

First  mortgage  on  Jasper  Brancn Ce.c* 

First  mortgage  on  CentrevlUe  Branch  gold -Ce. c'&r 
1st  M  Tracy  Cy  Br  due  $20,000  yly:  rem  1917-C*&r 

Cons  mtge  ($20,000,000)  $20,000  p  m  gold Us.C* 

Nashville  &  Decatur— Stock  guar  7M%  by  L  &  N.-- 
Nashville  Florence  &  Sheffield— See  Louisville  &  Nash 
Nashville  Terminal— First  mtge  gold  Int  rent  red  105 
New  mortgage  $3,000,000  authorized N 


Miles 

Date 

Road 

Bonds 

161 

1886 

38 

1899 



1908 

1910 

182 

1892 

1902 

37 

1902 

33 

1909 

1866 

55 

1903 

102 

1878 

157 

1880 

204 

1893 

119 

1864 

119 

1875 

119 

1900 

Var 

2 

... 

1903 

'38 

1900 

1910 

37 

1886 

1904 

8.5 

1896 

15 

340 

1873 

125 

1877 

29 

1877 

43 

1883 

46 

1883 

20 

1887 

803 

1888 

119 

yllle 



1902 

— 

1909 

Par 
Value 


$500  &c 

500  &c 

1.000 

1,000 

1,000 

1,000  &c 
1,000 

1.000 
1,000 
1,000 
1,000 
1,000 
1.000 
50 
250  &c 
1,000 
1,000 


100 

1,000 

50 

1,000 


1,000 

1.000 

1.000 

100 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

25 

1.000 


Amount 
Outstanding 


$4,000,000 

200,000 

600,000 

175,000 

2,500,000 

3,900,000 

1,372,000 

900,000 

130,000 

1,200,000 

5,000,000 

1,494,000 

1,000,000 

15,000,000 

5,000,000 

11,677,000 

13,600,000 

1,800,000 

221.000 

250,000 

282,350 

160,000 

See  text 

750.000 

3,419,000 

70,000 

800.000 

10.000.000 

6,300.000 

750,000 

300,000 

371,000 

376,000 

219,000 

7,608,000 

3,553,750 

1,000.000 
None  Jul'lO 


Rate 
% 


4  g 
5g 
5g 
6g 
4  g 

syi  e 

3>i  g 

5g 
5 


e 


5 
7 
6 
5  ' 

7 

7 

7 

3H 

4H 

4 


g 


See    text 

6  in  1910 

7 

6 

6 

6g 
6g 
6 

5g 
7H 

5g 


Wfien 
Payable 


3  tc  3 

M  &  N 
F  &  A  15 

M     &  S 

M  &  S 

M  &  S 

A  &  O 


M 

M 

J 

A 

J 

J 

J 

M 

J 

J 

J 

M 

M 

J 

A 


&  S 
&  N 
&      J 


&  D 

&  D 

&  J 

&  N 

&  S 

&.  J 

&  o 


&  J 

&  J 

&  A 

&  N 

&  A 


Last  Dividend 
and  Maturity 


Jan  1  1931 
May  1  1949 
Feb  15 1911 
Sept  1  1935 
Sept  1  1991 
Mch  1 2002 
Oct    1  1942 


Jan 

Apr 

July 

July 

July 

May 


Septl  1939 
May  1  1926 

1  1943 

1  1918 

1  1920 

1  1913 

1  1910  3>4 

1  1914 
June  1  1915 
Dec  1  2000 
1912 

Nov  1910  2% 
Sept  1  1923 
Julyl5'10  2H% 
Oct  1  1925 
Jan  1  1935 
July  1  1926 
July  1  1924 
Aug  1  1916 
Nov  1  1910 
Aug  1  1910 
July  1  1913 
Jan    1  1917 

1  1917 

1  1923 

1  1923 


5 

3% 


Jan 
Jan 
Jan 


Jan  1911  to  '17 
&    O  Apr  1  1928 
&     J  July  1910  3Ji% 

&     J  Jan    1  1932 
iMay  1  1949 


Places  Where  Interest  and 
Dividends  are  Payable 


Farmers  Loan  &  Tr,  N  Y 
First  Nat  Bk,  Mobile,  Ala 
Guar  Trust  Co,  New  York 
Mobile  and  New  York 
Knickerbocker  Tr  Co,NY 
Grand  Cent  Station,  N  Y 
Treas.  oft.,  Plttsb.,  Pa. 

Empire  Tr  Co,  N  Y 
Goshen.  N  Y 
U  S  Mtge  &  Tr  Co, 
S  P  Co,  120  B'way, 
do  do 

do  do 

Del  Lack  &  Western, 
do  do 

do  do 

do  do 

do  do 

do  do 

Brooklyn  Trust  Co.  N  Y 
Reading  Terminal,  Phlla 
American  Trust  Co.  Cleve 


N  Y 
N  Y 


NY 


July  1910  paid  when  due 


R  I  Hospital  Tr  Co,  Prov 

Indian  Hd  Bank,  Nashua 

New  York  and  Nashville 

Hanover  Nat  Bank,  N  Y 

Hanover  Nat  Bank,  N  Y 

do  do 

do  do 

do  do 

do  do 

do  do 

Nashville 

Mercantile  Tr  Co,StLoul8 


on  33  miles  of  road,  and  additional  bonds  are  Issuable  at  $25,000  per  mile, 
as'stated  In  V.  89,  p.  470.  For  year  ending  June  30  1909,  gross.  $138,000; 
net,  $80,000;  Int.  on  $900,000  bonds,  $45,000;  balance,  surplus,  $35,000. 
Pres.,  Frank  S.  Gannon. — (V.  89,  p.  470,  1281.) 

MONTGOMERY  &  ERIE  RY. — iSee  Map  Erie  RR.) — Owns  Montgomery 
to  Goshen,  N.  Y.,  10  miles.     Leased  In  1872  to  Erie  RR.  at  $16,000  per  an. 

Stock,  $150,000.  DIvs.  (4H%  per  an.)  paid  May  10  and  Nov.  10.  Sink, 
fund.  $6,500  per  an.     There  are  $40,500  2d  M.  5s  due  Oct.  1  1927 

MORELIA  &  TACAMBARO.— See  page  165. 

MORGAN'S  LOUISIANA  &  TEXAS  RR.  &  STEAMSHIPCO.— (See  Map 
of  Southern  Pacific.)  —  ROAD. — Owns  Algiers  to  CheneyvlUe,  205  miles; 
branches,  119  m.;  extensions  to  Port  Allen,  La..  &c..  53  m.,  opened  Oct. 
1910-  trackage  to  Alexandria,  24  m.;  total  railroad  lines,  401  m.;  steamship 
lines  and  ferries,  106  m. 

ORGANIZATION. — The  So.  Pac.  Co.  owns  all  of  the  $15,000,000  stock, 
Dlv.,  In  1905-06,  6%;  In  1906-07,  10%;  In  1907-08,  25%;  In  1908-09.  4%. 

EARNINGS. — 12   mos., [1909-10 Gross,  $4,770,728;   net,  $1,608,266 

July  1  to  June  30.         11908-09 Gross,    4,535,845;   net,    1,408,670 

In  year  ending  June  30  1909,  gross.  $4,649  527;  net.  Including  other  In- 
come, $1,422,155;   surplus  over  charges,  $756,192. — (V.  76.  p.  543  ) 

MORRIS  &  ESSEX  RR. — (See  Mav  of  Delaware  Lackawanna  <fe  Western.) 
— Owns  from  Hoboken,  N.  J.,  to  Phllllpsburg,  N.  J..  85  miles;  branch, 
Denvllle  to  Hoboken.  N.  J.,  34  miles;  leases  38  miles;  total  oper.,  157  miles. 

LEASED  In  perpetuity  to  Delaware  Lackawanna  &  Western,  which 
assumes  all  liabilities  and  guarantees  7%  per  annum  on  stock;    1%  extra  Is 

Sayable  In  the  event  of  30%  of  gross  earnings  being  sufficient  to  pay  all 
xed  charges  and  10%  on  outstanding  stock. 

BONDS. — lstref.3  Hs.seeV.  70.p. 480,477;  V.  71, p.  1167;V.  74.p.l308. 

EARNINGS. — Important  to  D.  L.  &  W.  with  terminal  facilities  on  N.  Y. 
Harbor,  but  the  earnings  show  a  deficit  after  payment  of  rental  (Including 
$1,050,000  dividends),  viz.:  In  1908.  $789,564;  In  1907.  $761,634;  In  1906. 
$888,526;  In  1905,  $585,394;  In  1904,  $673.172. — (V.  74.  p. 1308;  V.82.P.805) 

MORRISTOWN  &  ERIE  RR.— Owns  Morristown,  N.  J.,  to  Whippany 
4  m.;  br  ,  9Ji  m.  Stock,  $400,000;  par,  $100.  Year  1906  gross,  $62,550 
net.  $24,168.    Pres.,  R.  W.McEwan,  11  Broadway, N.  Y.  —  (V.  77,  p.  511.) 

MOUNT  CARBON  &  PORT  CARBON  RR.— Owns  Mt.  Carbon  to  Port 
Carbon,  Pa.,  2.50  m.;  2d  track.  2.45  m.;  total  track.  15.49  miles.  Leased 
Mch.  5  1860  for  50  years  to  Phlla.  &  Read.  In  1910  re-leased  to  Phlla.  & 
Reading  for  99  years  from  March  5  at  5%  on  the  stock.     V.  89,  p.  42. 

MUSCATINE  NORTH  &  SOUTH  RY.— Musratlne,  la.,  to  Elrlck  Jet.. 
28.6  miles.  Successor  to  M.  N.  &  S.  RR.,  foreclosed  Dec.  1909.  V.  80, 
p.  1059.  To  be  extended  to  Burlington,  la.  Stock.  $450,000;  par  $100. 
In  June  1910  filed  $1,000,000  mtge.  to  German  Trust  Co.  of  Davenport, 
as  trustee.     V.  90,  p.    1677. 

For  year  ending  June  30  1910,  gross,  $64,820;  oper.  exp.,  Incl.  all  Impts., 
$66,574.  Pres.,  Chas.  Howard,  Sec.  Treas.  and  Aud.,  George  Reeder 
Office.  Muscatine.  la. — (V.  90.  p.  p.  1677.) 

MUSKEGON  GRAND  RAPIDS  &  INDIANA  RR.— See  page  165. 

MUTUAL  TERMINAL  CO,  OF  BUFFALO.— See  page  165. 

NASHUA  &  LOWELL  RR. — Owns  double-track  road  from  Lowell,  Mass., 
to  Nashua,  N.  H.,  15  miles.  On  Oct.  I  1880  leased  for  99  years  to  Boston 
&  Lowell.  In  1887  lease  was  transferred  to  Boston  &  Maine,  which  pays 
a  rental  of  $73,000  (9%  on  stock);  in  Nov.  1906  to  1910  Incl.,  H%  extra 
was  paid  from  accumulated  cash  surplus. — (V.  83.  p.  970;  V.  85,  p.  1005.) 

NASHVILLE  CHATTANOOGA  &  ST.  LOUIS  RY.— (See  Map.)— Owns 
from  Chattanooga,  Tenn.,  to  Hickman,  Ky.,  320  m.;  branches  to  Lebanon, 
&c..  519  m.;  leases  Western  &  Atlantic.  Chattanooga,  Tenn.,  to  Atlanta. 
Ga.,  137  m.,  and  Memphis  &  Paducah  Division  of  the  L.  &  N.,  254  miles. 
See  V.  71.  p.  544,  664,  864.     Total  operated  July  1  1910,  1.230  miles. 

ORGANIZATION. — A  majority  of  the  stock  ($7,177,600)  Is  owned  by 
the  Lou.  &  Nash.,  of  which  $5,501,500  Is  pledged  under  Its  mtges.  West. 
&  Atl.  Is  leased  from  State  of  Georgia  till  Dec.  27  1919  at  $420,012  yearly, 

DIVS.  \  "93.  "94.  "95  to '98.  '99  to '03.  '04.  "05.  '06.  '07.  '08.  '09.  1910 
Blnce  1893f  3  5i   3H   4  yearly.       None.       4       5       5       6     5H       5  6 

BONDS. — Consol.  mtge  of  1888  provided  that  all  prior  bonds  should  be 
paid  off  at  maturity;  sufficient  of  the  $20,000  p.  m.  are  reserved  for  them. 

Jointly  with  Lou.  &  Nash,  guarantees  $2,500,000  L.  &  N.  Ter.  4s.  See 
L.  &  N.,  V.  75.  p.  1354;     $11,000  Aetna  I.  M  ,   M.  &  O.  6s,  V.  77.  2390. 

EARNINGS.— 2  mos.,  /1910 Gro.ss,  $1,883,212;  net,  $445,195 

July  1  to  Aug.  31.        11909 Gross,    1,847,003;  net.    467,250 

ANNUAL  REPORT.— Report  for  1909-10  was  In  V.  91,  p.  865. 

Years  end.  June  30—         1910.  1909.  1908.  1907. 

Mileage  end  of  year 1,230  1,230  1,230  1,230 

Gross    earnings $11,637,204   $11,112,114   $10,738,252   $12,238,472 

Net  earnings 3,199,945        2,771,413        2,556,153        2,508,310 

Investments,  &c 57.737  16,458  18,658  18,400 

Hire  of  equip., rentals, &c.       301,467  201,790  291,983  

Net  Income --  $3,559,149  $3,049,662  $2,866,794  $2,526,710 

Deduct — 

Int.  on  debt  and  taxes-.  $1,210,675  $1,191,002  $1,189,360  $1,167,871 

Rentals 626.518  626,518  626,607  626,460 

Miscellaneous 80,000  46,000  56,000  26,000 

Dlv.  on  stock (6)599,079  (5)499,232(5^)550,000  (6)600,000 

Additions  to  property-.  83,252  33,115  155,036            

Balance,  surplus $959,625         $653,795         $289,790         $106,379 

Pres..  John  W.  Thomas  Jr.;  V.-P.,  H.  F.  Smith;  Chairman  of  Board, 
E.  C.  Lewis.- (V.  89.  p.  718;  V.  90,  p.  167;  V.  91.  p.  717,  865.) 

NASHVILLE  &  DECATUR  RR.— (See  Map  Louisville  &.  Nashville.)  — 
Owns  from  Nashville,  Tenn.,  to  Decatur,  Ala.,  119  miles.  Re-leased  to 
Lou.  &  Nash.  In  1900  for  999  years,  the  rental  being  7H%  on  stock.  The 
Lou.  &  Nash.  July  1  1910  owned  $1,979,600  of  the  stock.— (V.  70,  p.  1195.) 


NASHVILLE  TERMINAL  RR.— Owns  bridge  across  the  Cumberland 
River  and  18  m.  of  track.  Leased  for  99  years  from  May  1  1902  to  Tenn. 
Cent  RR..  which  owns  entire  81,000,000  stock.  In  Dec.  1909  filed  a  mtge. 
to  secure  $3,000,000  bonds;  $1,000,000  reserved  to  retire  $1,000,008  first 
5s  of  1902.      None  sold  to  July  1910.      V.  89,  p.  1668.— (V.  89,  p.  1«68.) 

NATCHEZ  &  EASTERN  RY.— See  Mississippi  Central. 
NATIONAL  RAILWAYS  OF  MEXICO.— (See  Map)— Comprises: 


Leased —  Miles. 

Mexican  Union  Ry 11 

Bar  extension  (Tampico  to  La 

Barra) 6 

Coahulla  Coal  Ry... 24 


Total  standard  gauge 5.813 

Narrow  Gauge — Owned. 
City  of  Mexico  to  Uruapan,  diC. 
Mexico  to  Berlstaln  &  branches 

Leased — 
Mlchoacan    &   Pacific  Ry.,  Ma- 

ravatlo  to  Zltacuaro 


319 
152 


57 


Total  Incl.  In  earnings .6,341 

Controlled — Earnings  separate 
(see  separate  statem't  for  each) 
Interoc.  Ry.dncl.  420  m.  leased)l,015 
Control  Acquired  in  1910 — 

I  Pan-American   RR 292 

Vera  Cruz  &  Isthmus 265 


Standard  Gauge — Owned.        Miles. 

Laredo  to  City  of  Mexico 802 

Mex  CO  City  to  Juarez  City 1,224 

Mexico  to  Rio  Balsas 182 

Clntura,  &c.,  lines  (3-rall  track)         6 

Chlcalote  to  Tampico 406 

Tampico  to  Monterey  and  (iomez 

Palaclo 548 

Eagle   Pass,  Tex.,  and  Cluaad 

Porfirlo  Diaz  via  Torreon  to 

Durango 540 

Branch — Irapuato  to  Ameca 217 

"     Guadalajara  to  ManzanlUo    221 

San  Juan  Jet.  to  Jaral 50 

Vanegas  to  Matehuala 41 

Rlncon  to  Pozos 37 

Monterey  to  Matamoros 205 

Gonzales  to  Acambaro 53 

Jimenez  to  Rosarlo 96 

Other  branches,   &c 98] 

Controlled — Securities  Owned. 
Texas    Mexican     Ry.,    Corpus 

ChrlstI  to  Laredo,  Tex.,  &c..    162  I 

Grand  total  (of  which  1,468  narrow  gauge) 7,913 

ORGANIZATION. — Organized  March  28  1908  under  special  Act  of  Con- 
gress of  Mexico,  per  plan  In  V.  86.  p.  918.  982. 

The  properties  of  the  National  RR.  of  Mexico,  Mexican  Central  and 
Mexican  International  have  been  acquired  by  deeds,  operation  of  the  same 
being  taken  over  Jan.  1  and  Feb  1  1909  and  July  1  1910,  respectively. 
V.88,  p. 452;  V.89,  p. 1601;  V.90.  p.  1554.  In  Aug.  1910  acquired  all  the  stock 
of  the  Vera  Cruz  &  Isthmus  and  $9,800,000  of  the  $10,000,000  stock  of  the 
Pan-American  RR.  V.  91,  p.  589.  Application  to  list,  describing  prop- 
erties, new  securities,  &c.,  V.  88,  p.  1318. 

The  Mexican  Government  owns  $115,023,590  of  the  $230,000,000 
authorized  stock,  viz.:  $10,000,000  first  preferred,  $30,278,290  second 
preferred  and  $74,745,300  common  stock,  and  guarantees  the  principal 
and  Interest  of  the  new  general  mtge.  bonds.     V.  87,  p.  1533. 

DIVIDEND.— On  1st  pref.,  1908,  1%;  1909.  2%;  1910,  Feb.,  1%;  Aug., 
2%.  In  Oct.  1910  the  stockholders  auth.  an  extra  dlv.  of  1%,  to  be  paid 
at  directors'  option,  making  4%  payable  from  earnings  of  fiscal  year  1»09- 
10.     V.  91,  p.  946. 

Securities  Immediately  Issuable 

The  amounts  of  new  bonds  and  pref  shares  which  the  New  York  Stock 
Exchange  has  agreed  to  list  as  soon  as  issued  (V.  88,  p.  1318)  are  as  follows: 

(The  amounts  actually  listed  are  shown  In  table  at  top  of  next  pago.] 
Prior  Lien  4H%  Bonds  ($225,000,000  authorized)  — 

Issuable  In  part  exch.  for  Mex.Cent. bonds. abt.  $70,294,962 

Sold  tor  cash 1 0,000,000 

To  Mexican  Gov't  on  acc't  of  guaranty,  &c 6,000.000 

Acct.  $10,000,000  Nat.  RR.  notes  April  1909..     7,200,000 

Betterments,  equip.,  retiring  equip,  obllg.,  &C-   13,005,000-$106,4»»,»62 

The  remainder  of  the  auth.  Issue  of  $225,000,000  Is  reserved  as  fol- 
lows: (1)  $23,000,000  to  retire  $23,000,000  National  RR.  of  Mexico  prior 
lien  4  H%  bonds  due  Oct.  1  1926;  (2)  $95,500,000  for  extensions,  additions 
and  Improvements  as  shown  In  V.  86,  p.  1319,  919. 

The  right  Is  reserved  to  Issue  $6,000,000  additional  bonds  ranking  part 
passu  with  the  other  bonds  of  this  series,  to  take  up  at  or  before  maturity 
£1,200.000  prior  lien  bonds  of  the  Mex.  Intemat.  RR.  Co. 

The  prior  Hen  bonds  will  be  subject  to  call  after  Jan.  1  1917  at  106  In 
amounts  not  less  than  $10,000,000,  or  for  a  cumulative  sink,  fund  sufficient 
to  retire  the  entire  Issue  by  maturity. 

Quaranteed  General  Mortgage  4%  Bonds  ($160,000,000  auth.)  — 
Issuable  In  part  exch.  for  Mex. Cent. bonds.  &0-  $38,565,075 

Sold  for  cash -- --- 6,750,000 

To  Mex.  Gov't  on  account  of  guaranty,  &o 2,450.000 

Acct.  $10,000,000  Nat.  RR.  g.  notes  due  Apr. '09    4,800,000 
Betterments,  equip.,  retiring  equip,  obllg.,  &C-     8,185,925 — $60,751,900 
The  remainder  of  the  authorized  Issue  of  $160,000,000  Is  reserved  as  fol- 
lows:    (1)    $24,749,000  to  retire  outstanding  National  RR.  of  Mexico  first 
consol.  4s;  (2)  $74,500,000  tor  extensions,  additions  and  Improvements  as 
stated  In  V.  86.  p.  1320,  919. 

The  right  Is  reserved  to  Issue  additional  bonds,  ranking  pori  passu  witfc 
the  other  bonds  of  this  series,  to  take  up  or  retire  at  or  before  maturity  ao 
equal  amount  of  the  consol.  mtge.  bonds  of  the  Mexican  International  RR. 
The  general  mtge.  bonds  will  be  subject  to  call  at  par  In  amounts  not  lesa 
than  $10,000,000  after  April  1  1927;  also  on  and  after  Oct.  1  1937  for  a  cum 
ulatlve  sinking  fund,  which  Is  to  retire  entire  Issue  not  later  than  1977. 

First  Preferred  Shares  ($30,000,000  authorized) — $28.832, »00 

To  assure  to  the  Ist  pref.  shares  semi-annual  dlvs.  of  1%  for  3  years  from 
Jan.  1  1908,  to  the  extent  to  which  the  net  profits  shall  not  be  sufficient 
to  make  such  payment,  provision  Is  to  be  made  for  the  setting  aside  by  the 
company,  as  a  separate  fund,  of  $1,800,000  prior  lien  bonds  and  $1,200,000 
guaranteed  gen.  mtge.  bonds,  or  sufficient  proceeds  thereof. 

Second  Preferred  Shares  ($125,000,000  auth.)  — 

Issuable  In  part  exchange  for  Mex.  Cent.  bdS-$41,416,234 
For  Mex.  Cent.Ry.  stock  ($59,127,100),  100%    59,127.100 

Accountot  Nat.  RR.  of  Mexico  stock..- 24.456.666 — $125,000,000 

Of  the  Mexican  International  consol.  4s  $2,497,000  were  In  Jan.   1905 

reserved  for  extensions  at  $10,000  per  mile  and  Improvements.     The  total 

Issue  of  consols  Is  limited  to  $16,000,000.     The  guaranty  of  prin.  and  Int. 

by  National  RR.  of  Mexico  under  agreement  of  June  30  1902  stamped  on 
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NEW  YORK  CENTRAL  LINES 

NEW  YORK  CENTRAL  &  HUDSON  RIVER  RAILROAD  MICHIGAN  CENTRAL  RAILROAD 

LAKE  SHORE  &  MICHIGAN  SOUTHERN  RAILWAY  CLEVELAND,  CINCINNATI,  CHICAGO  &  ST.  LOUIS  RY.. 

DUNKIRK,  ALLEGHENY  VALLEY  &  PITTSBURGH  R.  R.      NEW  YORK, CHICAGO  &  ST.  LOUIS  RAILROAD 

UKE  ERIE  &  WESTERN  RAILROAD  PITTSBURGH  &  LAKE  ERIE  RAILROAD 

CHICAGO,  INDIANA  &  SOUTHERN  RAILROAD  RUTLAND  RAILROAD 

INDIANA  HARBOR  BELT  RAILROAD  TORONTO,  HAMILTON  &  BUFFALO  RY. 

TOLEDO  &  OHIO  CENTRAL  RAILWAY  2ANESVILLE  &  WESTERN  RAILWAY 

Trackage  rights  shown  In  black  dots. 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


National  Railways  of  Mexico — 

Com  stock  $75,000,000  U  S  gor  150,000,000  Mex  pes 
First  pref  stk  JSO.OOO.OOO  4%  n-c  (also  as  to  assets) 
2ci  pref  stock  $125,000,000  5%  n-c  (also  as  to  assets) 
Prl  Hen  M  U  S  g  red  105  beg  '17  (see  text)  _Ce.xc*  &r* 
General  mtge  U  S  gold  redeem  par  (text)  guar.  Nxc* 

Nat.RR  of  Mex  prior  Hen  M  gold  call  105 Un.c* 

First  CO nsol  M  $60,000,000  gold  (see  text)  .Ce.c* 

Mexican  Central — First  mortgage  Including  scrip 

Priority  bonds  gold  redeemable  at  110 

Consolidated  mortgage  $32,000  p  m  goldBB.c*&r 
First  cons  Inc  &  scrip  n-cum  ($9,600  p  m)  g.  AB.c* 
2d  cons  inc($6,400  p  m)red  50  %to  Aug  1929AB.C* 
Registered  in  3me  bonds  and  scrip  unassentcd.-r 

Car  and  locomotive  rental  notes 

Equipment  5s  $50,000  redeemable  yearly  at  par. 

do     ($50,000  yearly  par)  red  102  J^  beg  'lO.OB.c* 

Mex  Int  Prior  lien £1,200, 000  red  at  par.Un.xc*&r 

First  cons  M  $16,000,000  gold  not  guar..Mp.xc*&r 

do  g.  guar  stamp  subj  to  call  at  95  to  Mcb  1907. 

Naugatuck — See  Hew  York  New  Haven  &  Hartford 

Nevada-California-Oregon — First  mtge  $1,500,000  g. 

Nevada  Central — 1st  M  gold  non-cum  Inc  (sink  td)-Ce 

New  England — See  New  York  New  Haven  &  Hartford 

New  Haven  &  Northampton — See  New  York  New  Ha 

New  Jersey  Junction — First  M  guar  $4,000,000. Q.c&r 

New  Jersey  &  New  York— See  Erie  RR  Co 

New  Jersey  &  Pennsylvania— 1st  M  $200,000  red  105. 

New  London  Northern — Stock 

First  mortgage Ba.c*&r* 

West  River  first  mortgage  guaranteed  prin  and  int. 
New  Mexico  Cent— S  Fe  Cent  1st  M  $2,500,000  g  PPic* 
New  Mexico  Ry  &  Coal— See  El  Paso  &  Northeastern 
New  Orleans  Oreat  Northern— First  M  gold... K.c'&r 
New  Orl  Mobile  &  Chic  -Com  stk  $25,000  per  mile.. 
Preferred  stock  6%  $5,000,000   ($5,000  per  mile).. 

First  mortgage  $30,000,000  ($30,000  per  mile) 

New  Orleans  &  North  Eastern— Stock  $6,000.000 

Prior  Hen  mortgage  gold Ce.c* 

Fli^t  mortgaee  enld F  c* 


Miles 
Road 


1,284 
1,514 


3,407 
3.407 
3,407 


615 
894 
894 

184 
94 

ven  & 


25 
121 
121 

35 
117 


Co 


241 


402 
196 
196 
196 


Date 
Bonds 


1907 
1907 
1901 
1901 
1881 
1889 
1889 
1889 
1889 
1881 


1897 
1899 
1897 
1897 
1897 

1899 
1888 

Hartfo 
1886 

1907 

1910 
1905 
1901 

1905 


1910 


1885 

1SS1 


Par 
Value 


$,  £  &c 

$.  £  &.C 

500   &c 

500   &c 

1.000 

1,000 

1,000 

1,000 

1,000 

1,000 


1,000 

1,000 

£100  &c 

$500  &c 

500  &c 


rd 


1,000 
1,000 


1,000 


1,000 

100 

1,000  &c 


1,000 

,000  &c 

100 

100 

1,000 

100 

1,000 

1  000 


Amount 
Outstanding 


$74,792 

28,830, 

123.966 

84.783, 

50.650 

23,000 

24,740 

41 

1,420 

3.661 

782 

55 

11 

1.587 

350 

450 

5.850 

705 

6.501 


200 
200 
800 
177 
100 
000 
000 
085 
000 
000 
400 
000 
200 
986 
000 
000 
000 
500 
000 


583,000 
750,000 


1.700.000 

200.000 

1.500.000 

1.500,000 

75.000 

2.000.000 

7.500.000 

(?) 

(?) 

11.041.000 

6.000.000 

1.320.000 

100.000 


Rate 
% 


See    text 


(7) 


4M  g 
4  g 
4H  g 
4  g 
4 

5g 
4  g 
3  g 
3 
3 


5  g 
5g 
4H  g 
4g 
4g 

5g 
5g 


5 

9 

4  g 
4 
5g 

5g 


5g 
6Hln  '10 
6  g 
6g 


When 
Payable 


F     &     A 


&  ,T 

&  O 

&  J 

&  O 

&  J 

&  J 

&  J 


July  10 


July  1 


Jbiy 

Oct 

Oct 

Oct 

July 

July 

July 

Jan 

Jan 

July 


A  &  O 

A  &  O 

M  &  S 

M  <Sb  S 

M  &  S 


F  &  A 

J  &  D 

Q— J 

J  &  J 

J  &  D 

J  &  D 

F  &  A 


J      &     J 

Yearly 
A     &     O 
J      &     J 


Last  Dividend 
and  Maturity 


See  text 


1  1957 
1  1977 
1  1926 
1  1951 
1  1911 
1  1939 
1  1911 
10  1939 
10  1939 
1  1911 


Apr  1  1917 
Oct  1  1919 
Sept  1  1947 
Sept  1  1977 
Sept  1  1977 

May  1  1919 
July  2  1938 

Feb  1  1980 

June  1  1927 
Oct.  1910  2M% 
July  1  1940 
85  years 
Dec   1  1941 

Aug  1  1955 


Jan  1  1960 
Septa  1910 
Nov  1 1915 
Jan  1911 


ej^ 


Places  Where  Interest  and 
Dividends  are  Payable 


Office.  25  Broad  St,  N  Y 


do 
do 
do 
do 


do 
do 
do 
do 


London  and  Boston 


do 
do 
None  paid 
do 
do 


do 
do 


Old  Col  Tr  Co.  Bost&  Lon 

do  do 

Speyer  Brothers.  London 

Office,  25  Broad  St,  N  Y 

do  do 

Moran   Bros,   New   York 
\H%  paid  Feb  1800 

N  Y  Central  &  Hud  River 

Corp  Tr  Co,  Jersey  City 
New  London  Office 


do  do 

Pittsburgh  Trust  Co 

Knick.  Tr.  Co.,  N.  Y. 


49  Wall  St.,  N  Y 
New  Orleans,  La 
Central   Trust   Co,   N    Y 
Muller.  Schall  &  Co.  N  Y 


$6,501,000  of  the  consols  has  been  assumed  by  the  Nat.  Rys.  of  Mexico. 
V.  75,  p.  185  Prior  lien  4  Ms,  see.  V.  65.  p.  151.  1071.  Consol.  4s  of 
1897  listed  on  N.  Y.  Stock  Exch.  Feb.  1898.  See  application  in  V.  66.P.341. 
GENERAL  FINANCES. — In  May  1908  the  readjustment  managers 
sold  $13,750,000  prior  lien  4  Ms  at  94%  and  in  June  1909  $24,000,000  at 
95%,  and  In  June  1908  they  sold  $29,500,000  general  4s  to  French  bankers. 
V.  86.  D.  1344;  V.  87.  p.  38;  V.  86,  p.  918,  982:  V.  88,  p.  52,  231,  1438.) 

EARNINGS.— 2    mos.,     /1910 Gross.  $10,465,136;   net,    $4,260,759 

July   1   to  Aug.  31.       11909 Gross.      8.990.252;   net.      3,564,484 

REPORT. — First  report  for  year  ending  June  30  1909  was  In  V.  89,  p. 
1593,  1601,  1661  (eciltorial.  p. 1570) ,  showing  in  Mexican  currency,  converti- 
ble into  U.  S.  currency  at  50  cents  on  the  dollar: 

Mexican  Currencv—  1909-10.  1908-09. 

Gross  earnings $52,562,293     $48,805,522 

Operating  expenses 31.593.557       29.160.893 


Net  earnings $20,968,736     $19,638,629 

Other  Income 1,188,536         1,386,094 


Total $22,157,272 

Deduct — 

Taxes  and  rentals $413,068 

Adjustments,  rentals.  &c 187.891 

Depreciation  reserve 980,000 

Reserve  to  repair  flood  damages 1.000.000 

Interest  on  bonds.  <fec 16.739.744 

Transfer  to  reserve  fund 141,828 

•Dividends  on  1st  preferred  shares (3)1.729.974 


$21,024,723 

$335,986 
1,105,250 
1,340,400 


1 
(2) 


6,975,944 

63,357 

1,153,316 


Total  deductions... $21,192,505     $20,974,253 

Balance,   surplus 964.767  50.470 


•Also  1%  additional  authorized  from  earnings  of  1909-10. 

Chairman  of  Hoard,  Lie.  Jose  Ives  Lima  tour:  Vice-Chalrman.  Lie. 
Pablo  Macedo;  Chairman  New  York  Local  Board.  H.  Clay  Pierce;  Pres., 
E.  N.  Brown.     N.  Y.  office.  25  Broad  St.— (V.  91.  p.  717.  943.  946.) 

NEVADA-CALIFORNIA-OREQON  RY.— Reno.  Nev..  to  Aituras.  Cal.. 
184  miles,  of  which  Madeline  toLlkeiy,  20  miles,  opened  Oct.  1  1H07.  and 
20  miles,  from  Likely  to  Aituras.  completed  Dec.  1908.  Extension  pro- 
posed 58  miles  to  Lakevlew.  Ore.,  of  which  20  m.,  to  a  point  near  the  south 
end  of  Goose  Lake,  to  be  built  in  1910-11.  The  Sierra  Valleys  RR..  Plumas 
to  Mohawk.  Cal..  37  miles,  was  acquired  at  foreclosure  sale  Jan.  30  1909, 
the  stock  of  new  co.  to  be  owned.  V.  88.  p.  452.     Stock,  com.,  $1,450,000; 

Sret..  $750,000.  all  out.     Alter  5%  on  com.,  both  stocks  share  pro  rata, 
liv.  on  pref.  Aug.  1906.  3%;  Aug.  1907.  4%;  Aug.  1908  to  1910.  5%  each. 
Dividend  on  common  stock.  1%,  paid  Aug.  1909  and  1%  Aug.  1910. 

Report  for  year  1909-10  was  in  V.  91,  p.  865,  showing,  gross,  $447,857; 
net,  $229,252;  other  Income.  $13,114;  int..  taxes,  &c..  $53,791;  div.  on  pref. 
(5%).  $37,500;  dlv.  on  com.  (1%).  $14,500;  Improvements.  $101,009;  bal.. 
surplus.  $35,566.  Pres..  D.  C.  Moran.  68  WHllam  St..  N.  V. — (V.  89. 
p.  779.  843:  V.  91.  p.  865.) 

NEW  JERSEY  JUNCTION  RR.— Terminal  road  through  Jersey  City, 
Hoboken  and  Weehawken.  about  5  miles.  Leased  for  100  years  from  June 
to  1886  to  N.  Y. Central,  which  guarantees  bonds  and  owns  $100,000  stock. 

NEW  JERSEY  &  NEW  YORK  RR.— Owns  from  Erie  Jet..  N.  J.,  to 
G*merviile.  N.  Y..  29  miles;  branches  to  New  City,  &c..  5  m.;  operates  to 
Haverstraw,  Ac,  14  m.;  total  operated,  48  miles.  Erie  RR.  In  April  1896 
purchased  control.  Stock,  $1 ,440,800  com.,  $787,800  pref.;  par.  $100.  Con 
trol  Is  with  pref.  stock  and  1st  mtge.  till  6  %  has  been  paid  on  pref.  for  three 
years.  The  $400,000  6%  bonds  maturing  May  1  1910  were  extended  30 
years  at  5%.  V.  90.  p.  914.  Year  ending  June  30  1909.  gross.  $634,552; 
net,  $193,567-  other  inc.,  $2,243;  int.,  rentals,  &c.,  $181,657;  bal.,  sur., 
$14,154.— (V.  90.  p.   914.) 

NEW  JERSEY  &  PENNSYLVANIA  RR.— See  page  165. 

NEW  LONDON  NORTHERN  RR.— Owns  from  New  London.  Conn.,  via 
Brattleboro.  Vt..  to  South  Londonderry.  Vt..  158  miles. 

LEASED  for  99  years  from  Dec.  1  1891  to  Central  Vermont.  The  rental 
IB  $21 3, 552  per  annum,  which  leaves  a  small  surplus  after  providing  for  inter- 
est, Ac,  and  9%  dividends.  Taxes  and  Improvements  met  by  lessee.  In 
July  1910  Issued  $1,500,000  4s  to  refund  bonds  due.      V.  90,  p.  1677. 

DIVIDENDS. — 1888  to  AprH  1892,  7%  yearly,  then  87o  yearly  to  1893, 
and  since  to  Oct.  1910  (inc.),  2K%  Quar.  (9%  per  an.)— V.  90,  p.  1677.) 

NEW  MEX  ICO  CENTRAL  RR.— See  page  165. 

NEW  ORLEANS  FORT  JACKSON  &  GRAND  ISLE  RR.— V  88,  p.  375. 

NEW  ORLEANS  GREAT  NORTHERN  RR.— Owns  New  Orleans. 
La.,  to  Jackson.  Miss.,  182  miles,  with  branches,  Rio,  La.,  to  Tyiertown, 
MIsB.,  41  m.;  Slidell,  La.,  to  Foisom,  La.,  47  m.,  making  a  total  of  270  miles 
operated,  incl.  29  m.  trackage  New  Orleans  to  Sildcll,  La.  On  July  1  1909 
entire  mileage  was  turned  over  to  operating  dept.     vStock.  $4,242,200. 

Of  first  mtge.  bonds  ($10,000,000  authorized).  $7,500,000  have  been 
Issued  for  construction  and  equipment.     V.  81,  p.  841. 

EARNINGS.—  :;    mos.,     /1910. Gross,     $293,474:  net,  $122,080 

July    1    to    Aug.  31.        11909 Gross,        206.813;  net,       61,556 

For  year  ending  June  30  1910.  gross.  $1,499,038;  net.  $589,964;  taxes. 
$14,400;  other  income.  $170,272;  Int.  on  bonds.  $399,479;  other  charges. 
$153,248;   bal..   sur..   $193,109. 

OFFICERS. — Pres..  Charles  W.  Goodyear;  1st  V.-P.  and  Gen.  Counsel, 
M.  E.  Olmsted;  2d  V.-P.  and  Sec,  C.  I.  James;  Treas.,  F.  A.  Lehr:  Gen. 
Mgr.,  N.  G  Pearsali.  Directors:  Messrs.  Goodyear,  James.  Olmsted 
Peareaii.  I.  C.  Enochs,  C.  K.  Mullings,  G.  M.  Whitney,  G.  C.  Llgon  and 
0.  W.  Goodyear  Jr.  — (V.  86,  p.  1530:  V.  88,  p.  1197;  V.  90,  p.  373.) 

NEW  ORLEANS  MOBILE  &  CHICAQO  RR.— Operates: 


Road —  Miles. 

Mobile,  Ala.,  to  MIddleton.  Tenn.369 
Beaumont.  Miss.,  to  Hattlesburg.   27 

Total  (100  m.  60-lb.  and  302  m.  70-lb 


Road —  Milei. 

Eliisvliie  Jet.  to  ElllBvlile.  Miss..     0 

steel),  Incl.  Gulf  &  Chicago... 402 


ORGANIZATION. — Successor  Dec.  1  1909  per  plan  V.  85.  p.  1577;  V.  87. 
p.  1664.  to  Mobile  Jackson  &  Kan  C'y  and  Gulf  &  Chicago,  sold  in  foreclosure 
Aug.  23  1909.  V.  89,  p.  529,  919.  It  Is  proposed  eventually  to  extend 
tne  system  to  the  Ohio  River  on  the  north  and  to  New  Orleans  on  the  south. 

A  syndicate  formed  by  the  Interests  now  in  control  agreed  to  assume 
the  floating  debt  of  the  old  companies,  aggregating  $1,534,262.  accept- 
ing as  security  $1,534,263  in  bonds  and  $153,426  in  new  pref.  stock. 

Miscellaneous  car  trusts  June  30  1909.  $121,491. 

There  are  also  outstanding  $36,000  old  Mob.  Jackson  &  K.  C.  1st  50-yr. 
gold  5s.  due  June  1946;  Int.  J.  &  D.;  Central  Trust  Co..  N.  Y..  trustee. 

EARNINGS.— 11    mos.. (1909-10 Gross.  $1,572,781;    net,  $545,547 

July    1    to   May   31.      11908-09 Gross,     1.424.013;    net,     438,270 

Surplus  after  charges,  $25,628,  agst.  def.  $37,953  in  1908-09. 

REPORT. — Report  for  year  ending  June  30  1909  (old  co.)  In  V.  89.  p. 
1540.  showed:  Total  operating  revenue.  $1,525,833;  net  after  taxes,  $461,- 
522;  int.  on  bonds.  &c.,  $489,296;  rents  and  hire  of  equip..  $24,560;  bal.. 
def..  $52,334.      In  1907-08  op.  rev.  $1,440,397;  net.  $224,007. 

OFFICERS. — Pres..  L.  S.  Berg,  49  Wall  St.,  N.  Y.;  Sec.  and  Treas.. 
Geo.  W.  Crary,  Mobile,  Ala. 

Directors. — Brayton  Ives  (Chairman),  L.  S.  Berg,  Chas.  K.  Beekman, 
Geo.  R.  Sheldon,  Frederic  E.  Fried  and  R.  W.  K.  Anderson  of  New  York; 
John  McLeod,  Pittsburgh:  Richard  B.  Scandrett,  Pittsburgh;  Wm.  C. 
Sproul.  Chester.  Pa.;  S.  Wexler.  New  Orleans,  and  Edmund  K.  Stallo, 
New  York. — (V.  90,  p.  167.) 

NEW  ORLEANS  &  NORTH  EASTERN  RR.— New  Orleans,  La.,  to  Mer- 
idian. Miss..  196  miles.  Stock.  $6,000,000  (par  $100).  of  which  $5,320,000 
and  $5,195,000  gen.  4Hs  and  $1,500,000  Incomes  were  held  in  Jan.  1910  by 
Ala.  New  Orleans  Texas  &  Pac.  Jet.  Ry. 

Reorganized  in  1902  per  plan  in  V.  74.  p.  681.  Dividend  on  stock  1908 
and  1904.3%  each;  19()5,  3H%;  1906,5%;  1907,6%;  1908.  4%;  1909. 
Sept..  5%;  1910.  Sept..  6M%.  Of  the  gen.  4  Ms.  $1,472,000  are  reserved 
to  retire  the  remaining  prior  lien  and  first  mtge.  bonds  and  $766,000  for 
future  needs.      Equipment  notes  of  1906.  V.  82.  p.  087. 

EARNINGS.— 2    mos. .11910 Gross,  $567,612;   net.    $204,955 

July  1  to  Aug  31.        J1909 Gross.     494.921;    net.      147.173 

Report  for  1908-09.  V.  89.  p.  1594. 

Yr.  end.  June  ZQ.     Gross.  Net.         0th.  Inc.     Int.,  &c.      Balance. 

1909-10 ...$3,443,102     $1,074,092     $20,494     $580,663     $513,923 

1908-09 3.035,088  843.164        86.651        599.748        330.066 

From  surplus  paid  dlv.  of  6  H%  ($390,000)  In  1909-10.  against  5%  ($300.- 
000)  In  1908-09.— (V.  87.  p.  1295;  V.  89.  p.  779.  1223.  1694;  V.  91,  p.  717.) 

NEW  ORLEANS  TERMINAL  CO.— Owns  extensive  terminal  property  at 
New  Orleans  and  a  belt  railroad  around  the  city,  leased  to  the  St.  Louis  4 
San  Francisco  and  South.  Ry.  for  99  years  from  July  1  1903,  rental  covering 
all  expenses  of  operations,  maintenance,  taxes  and  Interest.  Southern  Ry. 
and  St.  Louis  &  San  Francisco  each  own  half  of  the  $2,000,000  outstanding 
stock  ($5,000,000  authorized),  and  Jointly  guarantee  the  bonds.  In  Feb. 
1909  $3,000,000  of  an  issue  of  $3,500,000  2-year  5%  notes,  guaranteed  by 
two  lessor  companies  and  secured  by  $5,000,000  bonds,  were  sold  to  retire 
$2,500,000  notes  maturing  April  10  1909  and  for  Improvements,  V.  86,  p. 
721;  V.  88,  p.  564.  Pres.,  D.  D.  Curran.  See  V.  78,  p.  343,  1447;  V.  79, 
p.  1466;  V.  81,  p.  155;  V.  83,  p.  272;  V.  86,  p.  721;  V.  88,  p.  564.) 

NEWPORT  &  RICHFORD  RR.— Owns  from  Newport.  Vt..  to  Canadian 
line  near  No.  Troy.  22  miles.  Leased  for  09  years  from  June  8  1881  to 
Montreal  &  Atlantic  Ry..  In  turn  operated  by  Canadian  Pacific  Ry.:  rental 
$18,000  a  year.  Stock.  $350,000.  mortiy  owned  by  Connecticut  &  Pas- 
sunipslc  Rivers  RR.  (Boston  &  Maine  system),  which  guarantees  the  new 
$350,000  1st  5s.  principal  and  Interest.  V.  91.  p.  1026. — (V.  91.  p.  1026.) 

NEW  YORK  BAY  RR.— Owns  from  Kearney  Junction.  N.  J.,  to  a  point 
4.184  feet  east  of  Waverly  Station,  near  Newark,  and  from  a  point  4.037 
feet  east  of  Waverly  Station  to  the  bulkhead  line  at  Greenville  piers,  on  New 
York  Bay.  10.98  miles,  with  3  branches.  2.59  miles;  total.  13.57  miles. 
Stock.  $6,000,000,  all  owned  by  Pennsylvania  RR.  In  1908  made  a  mtge. 
to  secure  $6,000,000  bonds,  of  which  Penn.  RR.  Dec.  31  1909  owned  $3.- 
310.000.      V.  86,   p.  920,   982. — (V.  86.  p.   920,   982.) 

NEW  YORK  BROOKLYN  &  MANHATTAN  BEACH  RY.— Owns  from 
Fresh  Pond  Junction  to  Manhattan  Beach  (Coney  Island),  and  branches 
to  Bay  Ridge  and  Greenpolnt,  15  miles.  Leased  lor  99  years  from 
Oct.  1  1885  to  the  Long  Island  RR.  Co.,  which  owns  majority  of  stock. 
Rental,  interest  on  bonds  and  5%  on  pref.  stock.  Common  stock,  $350,000. 
L.  I.  RR.  has  attached  to  the  bonds  Its  unconditional  guaranty  of  principal 
and  interest  In  addition  to  facts  as  to  lease. — (V.  83.  p.  1348.) 

NEW  YORK  CENT.  &  HUD..  RIVER  RR.— (See  M%ps.  pp.  88.  89.) 


Lines  owned.  Milei 

New  York  to  Buffalo 441 

Branches 365 

Proprietary  lines 3 

Lines  le  ised.   (♦See  this  co.) 

West  Shore*.. 479 

Troy  &  Greenbush* 6 

Spuyten  Duyvll  &  Pt.  U.* 5 

New  York  &  Harlem* 137 

New  Jersey  Junction* 5 

Rome  Watertown  &  Ogden* 624 

Mohawk  &  Malone* 182 

Carthage  &  Adirondack* ...  46 

New  York  &  Putnam* 59 

Boston  <fc  Albany* 393 

New  York  &  Ottawa* 126 

Geneva  Corning  &,  Southern ^232 

Beech  Creek  RR.* 165 

Beech    Creek    Extension    RR., 

etc.* 127 

Wallklll  Valley 33 

Operated  Under  Contract — 

Terminal  Ry.  of  Buffalo* 11 


Operated  Under  Contract  (Concl.)  — 
St.  Lawrence  &  Adirondack*..  68 
Trackage ...    274 

Total  in  earnings 8,782 

Controlled — Operated  Separately. 
Lake  Shore  &  Mich.  Southern^.  1,663 

Michigan  Central* 1.746 

Lake  E.  Alliance  &  Wheeling..       88 
N.  Y.  Chic.  &  St.  Lou  s  RR.*..     523 

Lake  Erie  &  Western* I 

Northern  Ohio*. I     886 

"Big  Four"  System*... 2.334 

Chicago  Indiana  <fc  Southern*..    353 

Cincinnati  Northern* 248 

Dunkirk  AH.  Val.  &  Pitts.*...         91 
Pitts.  &  Lake  Erie  system  * ...      191 

Rutland    RR 468 

Little  Falls  <Sc  Dolgevilie 14 

Chicago  Kalamazoo  &  Saginaw         66 

Detroit  &  Charlevoix 44 

Indiana  Harbor  Belt 160 


Total  Jan.  1910,  less  161  m.  duplicated  (338  miles  4-tracked) 12,430 


OCW.    1910.] 


RAILWAY  STOCKS  AND  BONDS. 
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RAILWAY  STOCKS  AND  BONDS 


[Vol.  lxxxxi. 


BAILBOAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


New  Orl  &  N  b  (ConcJ)— Gen  M  $8,000,000  g  ...F.c* 

Income  mortgage  (non-cum)  $1,500,000  gold N.r 

Equipment  lotes  gold  due  $39,000  semi-annually. - 
New  Orleans  Term— 1st  M  $15,000  000  g  guar.S.c'&r 

Notes  guaranteed  gold 

New  Orleans  Texas  &  Mexico — See  St  Louis  &  San  Fr. 
Newport  &  Richford— 1st  M  $350,000  g,  gu  C&P  SBcx 
New  York  Bay— First  mortgage  $6,000,000  gold-.QP 
N  Y  Bklyn  &  Manhattan  Beach — Pref  stock  non-cum 

First  cons  M  (now  1st  M)  gold  guar  by  L  I Ce.c 

N  Y  Cent  &  Hud  River— Stock  ($250,000,000  auth)  -Tr 

Refunding  mortgage  $100,000,000  gold Ce.c'&r 

Coll  trust  g  ($100,000,000)  Lake  Shore  stk.-Q.c'&r 

do     do     ($21,550,000)  Mich  Cent  stock Q 

Mtge  on  Gen  Corn  &  Sou  $10,000,000  gold-Fxo  &r 

Mtge  on  Spuyten  D  &  P  M  $20,000,000  gold Ce 

Debentures  (V  69,  p  1102;    V.  71.  p  602,  964) 

Debentures  $50,000,000  gold-- U».c*&r 

New  York  Central   Lines — 

Joint  eq  trg  $2,000,000  an(V  86,  p  800.  920)-Q.c*&r 
do     do     $2,000,000  an.  (V  90.p  914)..Qc*&r 

N  Y  Chicaeo  &  St  Louis— Common  stock 

2d  pref  stock  (5%  non-cum) 

First  preferred  (5%  non-cumulative) 

First  mortgage  gold  sink  fund  not  drawn. .Ce.c*&r 

Debenture  bonds  $10,000,000  gold Qx.c'&r* 

N  Y  &  Greenwood  Lake— Prior  Hen  M  gu  p  &  I.N.gxc* 
New  York  &  Harlem — Common  14%,  10%  guaranteed 

Preferred  stock  14%,  10%  guaranteed 

Refunding  mtge  (now  first)  $12,000,000  g..Q,c*dsr 

N  V  Lackawanna  &  Western— Stock  guar  5%  (end)  .. 

First  mortgage  guar  by  Del  Lack  &  Western.. F.c* 

Construction  mortgage  guar  by  D  L  &  W  (end) .  F.c* 

Third  M  Term  Imp  ($5,000,000)  guarp  &1  (end).-F 

New  York  Lake  Erie  &  Western— See  Erie  RR 

N  Y  &  Long  Br— Gen  M   (now  1st)  $2,500,000  g  Ce.c* 

New  York  New  Haven  &  Hartford— Stock  (see  text)  . 

Debentures  ($5,000,000  are  4s)  non-convertible. c&r 

Deb  (for  Cent  N  E  &  W)  g  non-conv  (V  78,  p  768) 

Debentures  (for  F  H  &  W)    (V  78,  p  2335) 

Debentures  (for  N.  Y.  Ont  &  West)  (V80.  p  2458). 


Miles 
Road 


196 
196 


22 
14 
15 
15 

809 


505 

'53 
146 
146 
136 
214 
214 
214 
214 

38 


Date 
Bonds 


1002 
1902 
1906 
1903 
1909 

1911 
1908 

1885 

1897 
1898 
1898 
1909 
1909 
1900 
1904 

1907 
1910 


1887 
1906 
1896 


1897 

1880 
1883 
1890 

1891 

•gV-'oi 

1904 
1904 
1905 


Par 
Value 


$1,000 

1,000 

1,000 

1,000  &c 

1,000 

1,000 

1,000  &c 

100 

1.000 

100 

1,000  &c 

1.000  &c 

1,000   &c 

1,000   &c 

1,000   &c 

1  bond 
1,000  iScC 

1,000  &c 

1,000   &c 

100 

100 

100 

1.000 

1,000 

100  &c 

50 

60 

1,000  &c 

100 

1,000 

1,000 

1.000 

1.000 
100 


500  &c 


Amount 
Outstanding 


$5,762,000 

1.500,000 

195.000 

10.000.000 
3,000,000 

350,000 

3.840,000 

650,000 

1,726,000 

223,290,000 

89,000.000 

90.578.400 

19.336,445 

See  text 

2,500,000 

5,500,000 

48,000,000 


24,000 

22,i.OO 

14,000 

11,000 

5,000 

19,155 

10,000 

1,500 

8.656 

1.343 

12.000 

10,000 

12.000, 

5.000 

6.000 


000 
000 
000 
000 
000 
000 
000 
000 
050 
950 
000 
000 
000 
000 
000 


2.500.000 
See  text 
10.000,000 
5.000.000 
10.000.000 
15.000.000 


Rate 
% 


4H  g 
Upto4H 
4H  g 

4  g 

5  g 

5g 
4  K 
5 

See  text 
3H  g 
3)4  g 
iVi  e 
4  g 
3Hg 
3H  g 
4  K 


See 
See 
See 


See 
See 


5g 

4H  g 
text 
text 
text 

4  g 

4  e 

5g 
text 
text 

3H  g 

5 

6 

5 

4 


909 


4  g  &  5 

8  m  19' 

3H  & 

4  g 

SH 

4 


When 
Payable 


J  &  J 
%  gold  (If 
A  &  O 
J  &  J 
A  &  010 


&  J 

&  J 

A     &  O 

A     &  O 

Q— J 

J      &  J 

F      &  A 

P     &  A 

M     &  N 

J       &  D 

J       &  J 

M     &  N 

M    &    N 

;  J     &     J 

March 

M     &     S 
&     S 

&    o 

&     N 

&     N 

r  See    text 

See    text 

M     &     N 

0— J 
J      &      J 
F      <Sc     A 
M     &     N 


Last  Dividend 
and  MalurUv 


Jan    1  1952 
July  1  1952 
Apr  'll-Apr  '13 
.Tuly  1  1953 
Apr   10  1911 


Jan 
Jan 
Oct 
Oct 
Oct 


IM 


M     As  S 

Q— M  30 

M     &  S 

F      &  A 

A     &  O 

J      &  J 


1  1941 

1  1948 

1910  ZH% 

1  1935 

15  '10 
July  1  1997 
Feb  1  1998 
Feb  1  1998 
May  1  1959 
June  1  1959 
July  1  2000 
May  1  1934 

Nov  1911-1922 
Jan  1  1911-1925 
Mch  1  1910  3% 
Sep  1  '10   2H% 
Sep  1  '10  2H% 
Oct    1  1937 
May  1  1931 
May  1  1946 
Octl  1910  1J^% 
Octll910  1  %% 
May  1  2000 
Oct    1  1910 
Jan    1 1921 
Aug  1 1923 
May  1  1923 

Sept  1  1941 
Sept  30  1910  2% 
Mch  1 1947 
Feb  1  1914 
Apr  1  1964 
July  1  1956 


Ik 


Places  Where  Interest  and 
Dividends  are  PapabU 


Farmers'  L  &  Tr  Co,  N  Y 
earned)  on  Dec  1 
Franklin  Trust  Co,  N  Y 
Standard  Trust  Co,  N  T 
Empire  Trust  Co,  N  Y 

Safe  Dep  &  Ti  Co,  Bos 
New  York  &  Philadelphia 
Checks  mailed 
U  S  Mtge  &  Tr  Go,  N  Y 
Grand  Cent  Station.  N  Y 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Guaranty  Trust  Co,  N  Y 

do  do 

Grand  Cent  Station,  N  Y 

do  do 

do  do 

Union    Trust    Co.    N    Y 

Grand  Cent  Station,  N  Y 

50  Church  St.  New  York 

Grand  Cent  Station.  N  Y 

do  do 

do  do 

Del  Lack  &  Western,  NY 

do  do 

do  do 

do  do 

Liberty  Nat  Bank  N  Y 
Co's  office.   New   Haven 
Lincoln  Nat  Bank.  N  Y 

do  do 

Second  Nat  Bank,  N  H 
Lincoln  Nat  Bank,  N  Y 


N.  Y.  CENTRAL  &  HUDSON  RIVER  RR  —(Concluded.) 
Also  controls  Lake  Erie  &  Pittsburgh  Ry.,  completed  from  Lorain,  O., 
southeast  to  Berea,  13  miles,  and  to  be  extended  to  Cleveland  and  Youngs- 
town,  making  about  120  miles  In  all.     V.  83.  p.  1037. 

in  Jan.  1909  was  authorized  to  purchase  the  $989,000  Spuyten  Duyvel  & 
Port  Morris  stock  at  not  over  $230  per  $100   share.     V.   88,  p.  375.  823. 

In  1909  made  a  new  lease  of  Geneva  Corning  &  So.     V.  88.  p.  823.  1128. 

In  March  1910  the  Lake  Shore  &  Michigan  Southern  acquired  the  greater 
part  of  the  Toledo  &  Ohio  Central  stock  and  all  the  stock  and  bonds  of  the 
ZanesvlUe  &  Western  and  jointly  with  the  Chesapeake  &  Ohio,  a  majority  of 
the  Kanawha  &  Michigan  stock.     V.  90.  p.  771. 

HISTORY.  &c. — Control  of  the  Lake  Shore  and  Michigan  Central  roads 
was  acquired  In  1898.  as  stated  below.     V.  71.  p.  502;  V.  78.  p.  48. 

In  Jan.  1910  a  99-year  traffic  agreement  was  made  with  the  Western 
Maryland  under  which  that  co.  will  build  an  83-mlle  connecting  line  with 
the  Pittsburgh  &  Lake  Erie.      V.  90.  p.  237. 

In  Jan.  1909  Vanderbllt  Interests  in  C.  &  O.  Ry.  stock,  about  $8,000,000, 
were  sold.     V.  88,  p.  375.     Vanderbllt  estate,  V.  71,  p.  1221. 

Since  1906  the  allied  lines,  with  the  exception  of  the  N.  Y.  Chicago 
&  St.  Louis,  are  known  as  the  "New  York  Central  Lines."     V.  81 .  p.  1792. 

STOCK. — Dlvs.  on  stock  reg.  In  London  are  payable  at  49  Hd.  to  the  $• 
Stockholders  were  offered  $44,658,000  new  stock  at  par,  payable  on  or  be- 
fore Jan.  20  1910,  raising  the  amount  outstanding  lo  $223,290,000,  the  pro- 
ceeds to  be  used  to  retire  $21,966,615  of  the  $25,000,000  5%  notes  maturing 
Feb.  1  1910:  remainder  for  additions  and  Improvements.  V.  89,  p.  1223, 
1411,  1642,  1668;  V.  90, p.  705. 

DIVID'DS.     /  '94.  '95.  •96-'98.  '99.  "00  to'06.    '07.    '08.     1909.     1910. 
Since  1893  -.%l     5     44   4  y'rly     4         5  yrly        6       5>i        5         Below. 

In  1910,  Jan.,  1H%:  April,  1H%;  July.  1  H%;  Oct..  1  ■<"... 

BONDS. — Ref.  mortgage  Is  for  $100,000,000.  of  which  $73,346  000  was 
Issued  to  retire  $70,377,000  old  bonds  and  $11,654,000  for  general  purposes, 
remainder  ($15,000,000)  was  reserved  for  new  construction,  of  which  $4.000, - 
000  sold  Feb.  1909.      V.  77.  p.  452;  V.  86,  p.  1043,  1101;  V.  88,  p.  506. 

Collateral  trust  3  Hs  of  1898  are  secured  by  deposit  of  stock  of  the  Lake 
Shore  &  Michigan  Southern  and  Michigan  Central  RRs.  at  the  rate  of  $100 
of  L.  S.  &  M.  S.  stock  for  each  $200  of  bonds  and  $100  of  Mich.  Cent,  stock 
for  each  $115  of  bonds  outstanding.     See  V.  66.  p.  288,  336,  760,  811. 

In  1904  $50,000,000  4%  debentures  were  authorized,  of  which  $30,000.- 
000  were  sold  In  1904  and  $13,000,000  In  1908.  On  Jan.  13  1910  the  com- 
pany was  authorized  to  Issue  $5,000,000  4%  debenture  bonds  of  1934  in 
payment  for  $5,000,000  Geneva  Corning  &  Southern  1st  pref.  stock.  V. 
90,  p.  168.  They  are  to  be  secured  by  any  new  mortgages,  but  existing 
mortgages  may  be  extended.  V.  78,  p.  1907,  1962,  2384;  V.  79,  p.  1335, 
2148;  V.  86.  p.  1043.  1101,  1467;  V.  87,  p.  415.  614. 

In  1909  made  a  new  mtge.  on  the  Geneva  Corning  &  Southern  to  secure 
an  authorized  issue  of  not  exceeding  $10,000,000  bonds  bearing  4%  in- 
terest, to  retire  outstanding  bonds  and  for  extensions  and  Improvements, 
of  which  $3,744,000  authorized  to  be  Issued  in  July  1909;  not  yet  Issued, 
April  1910.  V.  88,  p.  1128;  V.  89,  p.  287.  Also  on  the  Spuyten  Duyvil  & 
Port  Morris  $20,000,000,  of  which  $2,500,000  3  Hs  has  been  Issued,  mostly 
to  refund  Indetada  ess   to  N.  Y.  Central.     V.  89.  p.  105,  287. 

As  to  equipment  truita  of  1907  and  1910.  .see  "!V.  Y.  Cent.  Lines"  below. 

GUARANTIES. — The  company  guarantees  the  securities  of  Its  leased 
lines  to  a  considerable  aggregate — see  separate  statement  for  each  company 
In  the  table  of  mileage  preceding.  It  also  guarantees  Western  Transit  Co. 
Shis  for  $1,000,000  due  Feb.  1923. 

GENERAL  FINANCES. — The  refunding  of  old  bonds  was  completed  In 
1905:  annual  saving  In  Interest  charges  about  $1,475,000. 

In  Jan.  1907  the  dividend  rate  was  raised  from  5  to  6%  (but  again  reduced 
to  5%  In  April  1908  and  restored  to  6%  in  April  1910).  and  the  divi- 
dend rates  on  the  Lake  Shore  and  the  Michigan  Central  from  8  to  12%  and 
4  to  6%.  respectively,  increasing  the  income  of  the  Central  from  Its  holdings 
of  the  stocks  of  the  two  companies  $2,147,754  yearly  Jan  1908  2%  extra 
weis  paid  on  the  Lake  Shore  and  Mich.  Central  stocks,  and  in  Mch.  1910  6% 
extra  on  Lake  Shore  itock.     V.  83.  p.  1411-  V.  85.  p.  1577:  V.  90.  p.  627. 

The  company  Intendi  to  ipend  In  1910  about  $42,000,000  tor  Improve- 
ments and  $38,000,000  »iib«equently  for  Improvements  In  progress  Oct.  1910. 
V.  88.  p.  624.  1254;  V.  8».  p.  104,  1223;  V.  91,  p.  1026. 

As  to  sale  of  $44,658,000  stock  In  1909-10,  see  "Stock"  above. 

In  1902-03  control  of  the  Reading  Co.  was  acquired  by  Bait.  &  Ohio 
(Pennsylvania  Interests)  and  Lake  Shore.     V.  76.  p.  101;  V.  78.  p.  48. 

In  Mch  1910  the  Oregon  Short  Line  (Union  Pacific  system)  owned  $17,- 
857,125  N.  T.  Central  »tock       V.  84,  p.  52,  571;  V.  89,  p.  411. 

The  New  York  State  Railways  Co.  (see  "Electric  Railway  Section")  Is 
the  company's  trolley  ally,  owning  or  controlling  some  634  miles  of  electric 
railway  In  N.  Y.  State  (compare  V.  87.  p.  544).  In  July  1910  an  Initial 
dividend  of  1  H%  was  paid  on  the  New  York  State  Rys.  common  stock 
and  1  H%  on  Mohawk  T»lley  Co.  stock.      V.  90,  p.  1296. 

EARNINGS. — 8rao«.,  11910 Gross,    $64,425,384;    net,    $16,235,104 

Jan.  1  to  Aug.  31.        \1909 Gross.      58.888,638;    net,      17,307,450 

For  6  mos.  endlBf  J»»e  SO  1910.  net.  $11,047,815,  agst.  $11,956,815: 
other  Income,  $8,ei6,H8;  charges,  $13,172,457:  bal.,  sur.,  $6,790,874. 

ANNUAL  REPORT. — Report  for  year  ending  Dec.  31   1909  was  given 
at  length  In  V.  00.  p.  6*1.  704.     See  also  editorial,  p. 665. 
Combined  Reault$  OF  AU^IED  LINES.     (Compare  V.  90,   p    910,  886.) 

yearend.Dec.il —  1909.  1908.        Inc.   or  Dec. 

Miles  operated.. 12,430  12,283  -fl47 

Operating  revenue*. $236,941,707  $207,019,025    4  $29,922,082 

Operating  Income 69,601.901        .'=:,869  626      -1-17,732,275 

Other  Income 20,418,087        19,806,909  +611,178 


Gross  corporstti  laeom* $90  019,988 

Charges $47,174,341 

New  equip,  and  addlUoM 1,923,157 

Dividends 20,242,978 


$71,676,535  -(-$18,343,453 

$46,471,577  +$702,764 

4,705,548  —2.782,391 

18,291,860  +1.951,118 


REPORT   OF  NEW 

Year  ending  Dec.  31 —  1909 

Miles  operated 3,782 

Railroad  revenues $93,171,860 

Oper.  Income  (after  taxes) $24,349,498 

Other  income $11,392,859 


YORK  CENTRAL   &   HUDSON  RIVER  RR 

1908.  Inc.  or  Dec. 

3,781  +1 

$83,927,354       +$9,244,506 

$18,521,084       +$5,828,414 

$12,611,996      — $1,219,137 


Gross  corporate  income $35,742,357 

Rentals  of  leased  lines. $9,943,577 

Interest  on  bonds.  &c 9,854.522 

Hire  of  equip.,  inci.  Int... 1,508,632 

Other  rents  and  miscellaneous..  740,205 

Dividends    (5%) 8,931,600 


$31,133,080 

$9,708,045 

9,681,540 

2,060,139 

607,479 

8,931,600 


+  $4,609,277 

+  $235,532 

+  172,982 

—551,507 

+  132.726 


Balance. 


$20,679,512        $2,207,550    +$18,471,962 


Balance,  surplus $4,763,820  $144,276      +$4,619,544 

President,  William  C.  Brown;  Chairman.  Chauncey  M.  Deppw;  Vice- 
Presidents;  E.  V.  W.  Rosslter,  Alfred  H.  Smith.  John  Carstensen,  Chas. 
F.  Daly  and  Ira  Place;  Treas.,  E.  L.  Rosslter:  Sec,  Dwlght  W.  Pardee. 
Directors  (Acrll  1910).  W.  K.  Vanderbllt,  F.  W.  Vanderbllt,  C.  M.  Depew, 
J.  Plerpont  Morgan,  William  Rockefeller,  William  H,  Nqwman,  Marvin 
Hughitt,  Wm.  C.  Brown,  Geo.  F.  Baker,  George  S.  Bowdoln,  Jas.  Stiiiman, 
W.  K.  Vanderbllt  Jr.  and  Lewis  Cass  Ledyard. — (V.  91,  p.  ;i37,  655.) 

NEW  YORK  CENTRAL  LINES.— 

The  New  York  Central  Lines  equipment  trust  of  1907  ($30,000,000  total 
Issue)  mature  $2,000,000  yearly  to  Nov.  1922.  In  Mch.  1910  $30,000,000 
4  M'%  "equipment  trust  of  1910"  was  authorized.  They  will  cover  engines, 
passenger  cars  and  freight  cars  to  be  used  by  various  lines  of  the  system, 
which  Jointly  and  severally  agree  to  pay  prln.  &  Int.,  the  larger  part  being 
for  N.  Y.  C.  and  Lake  Sh.— (V.  00,  p.  914.  977,  1677.) 

NEW  YORK  CHICAGO  &  ST.  LOUIS  RR.— (See  Map  of  New  York  Cen- 
tral &.  Hudson  River.)  — Owns  from  Buffalo.  N.  Y..  to  Illinois  State  Line,  ex- 
cept 8  m.  leased  bet.  Dunkirk  and  Sliver  Creek,  leaving  494  m.;  leases  the 
proprietary  line.  Chic.  &  State  Line  RR..  111.  .State  Hue  to  CJrand  Crossing. 
10  m.;  also  leases  Dun  irk  to  Sliver  Creek,  8  m.;  total,  512  m.;  trackage  In 
Buffalo.  N.  Y..  IH  m.    and  Gr.  Cross'g,  Chic,  111.  (Lake  Sh.  RR.),  9  m. 

STOCK. — Lake  Shore  <fc  Michigan  Southern  owns  $6,240,000  common, 
$6,275,000  2d  preferred  and  $2,503,000  1st  preferred  stock.  After  5% 
dividends  on  the  $14,000,000  common  stock,  al^l  classes  of  stock  share  alike. 


96.  '97.  '98.  '99.  '00. 
6        0        2        0        5 


DIV'S. 
1st  pref.. 
2d  pref. ..     ..     . 

Common 

In  1910,  on  1st  and  2d  pref 


'01. 
5 
2 


■02  to  '0f5. 
5  yearly 
3  yearly 
None- 


'07. 
5 
4 


'08     '09        1910. 

5       5  See  text. 

5       5   See  text. 

Mch.   3 

J  M%;  dive,  here- 


Mch.,  6%  (annual);  Sept. 
after  to  be  paid  semi-annually. 

BONDS. — Amount  sink,  fund  for  first  mtge.  bonds  $100,000  (so  long 
as  the  bonds  could  he  bought  at  or  below  102)  decreased  the  amount  out- 
standing from  $20,000,000  to  $19,155,000.  See  mtge.  abstract,  V.  45,  p. 
541.  The  $10,000,000  debenture  4s  sold  for  equipment,  &c..  will  be  secured 
by  any  new  mtge.  Equip,  trust  5s,  $48,000;  4  Ms.  $40,000.  On  Feb.  8 
1910  made  4%  5-year  equip,  agreement  covering  equipment  costing  $673, 
268.      V.  90,  p.  772.      V.  82,  p.  693;  V.  80.  p.  1344.  1590;  V.  88,  p.  665,1062. 

EARNINGS. — 8mos.,  /1910 Gross,    $7,296,853;    net,    $2,239,404 

Jan.  1  to  Aug.  31.       11909 Gross.      6.381,603;    net.      1,896,497 

For  3  mos.  ending  Mch.  31  1910.  net,  $960,390,  agst.  $528,126  in  1909; 
other  Income,  $54,149;  charges,  $446,942;  bal..  sur..  $667,597. 

REPORT. — Report  for  1909  was  in  V.  90,  p  972.  Principally  a  freight 
line,  freight  In  1909  contributing  $8,274,163  out  of  $10,076,207. 

Year  ending  Dec    31 —  1909.  1908.  Int.    or  Dec. 

Railroad  revenues $10,076,206      $9,221,456  +$854,750 

Operating  Income $2,995,867      $2,390,837  +$605,030 

Other  Income.. 260,040  92,661  +167,377 


Gross  corporate  income $3,255,907 

Interest  on  bonds $1,175,286 

Hire  equip.,  other  rents,  &c 377,141 

DIv.  on  1st  and  2d  pref.  (5%) 800.000 

Dlv.  on  common  stock  (3%) 420,000 


$2,483,49* 

$974,116 

521,475 

800.000 


+  $772,408 
+  $201,171 
—144,334 


+  420.000 


Balance,  surplus $483,479        $187,908         +$295,571 

Prcs.,  Wm.  H.  Canniff.— (V.  90.  p.  237,  772,  972;  V.  91,  p.  154.) 

NEW  YORK  CONNECTING  RR  — V.  90.  p.  503. 

NEW  YORK  &  GREENWOOD  LAKE  RY.— (See  Map  of  ErU  RR.)  — 
Owns  from  Jersey  City.  N.  J.,  to  Greenwood  Lake.  30  m..  and  branchealto 
Rlngwood.  &c..  8  m.:  Watchung  Rv  .  Forest  Hill  to  Ora»?e.  V.  J.,  4  m.; 
total  owned,  51  m.  Stock,  $100,000:  par,  $60.  Leased  to  Erie  RR.  for  909 
years  from  May  1  1896.  Prior  lien  bonds  are  guaranteed,  prln.  and  Int.,  by 
Erie.     See  V.  63.  p.  513;  form  of  guaranty,  V.  65,  p.  463. 

NEW  YORK  &  HARLEM  RR.— (See  N.  Y.  Cent  A  Hud.  Biv.  RR.)  — 
Owns  N.  Y.  City  to  Chatham.  N.  Y.,  136  m.     Also  owns  4th  Ave.  St.  RR. 

LEASE. — The  property  (except  the  street  railroad)  was  leased  April  1 
1873  for  401  years  to  the  N.  Y.  Cent.  &  Hud.  RIv.  RR.  for  Interest  on  bonds 
and  dividends  at  rate  of  8%  yearly,  since  increased  to  10%  through  refund- 
ing of  bonds,  payable  Jan.  and  July.  V.  70.  p.  740.  1049;  V.  71.  p.  20  1220; 
V.  84,  p.  159.  The  street  railway  was  leased  In  July  1896  to  Met  Street 
Ry.  Co.  for  999  yrs.;  rental  is  $400,000  yearly,  eoiial  to  4%  per  an.  on  stock, 
paid  Apr  and  Oct  to  Oct.  1908.  In  Apr.  and  Oct.  1909  and  Apr.  1910  no 
disbursements  were  made,  special  franchise  taxes  assessed  against  the  street 
railway  company  amounting  to  over  $800,000  being  unpaid,  but  settled  In 
greater  part  In  June  1910;  Oct.  1  1910,  1  H% .  dividends  at  same  rate  to  be 
paid  pending  full  adjustment  of  matter.  V.  62,  p.  1088;  V.  88.  p.  749; 
V.  90.  p.  560.  1614:  V.  91.  p.  717.— (V.  90.  p.  560,  1614;  V.  01.  p.  717.) 

NEW  YORK  LACKAWANNA  &  WESTERN  R Y.— Blnghamton  to  Buf- 
falo and  Internat.  Bridge  and  branches.  214  m..  of  which  the  main  line,  21S 
m..  Is  double  track;  D.  L.  &  W.  has  a  lease  for  duration  of  charter  from  Oct. 
1882.  giving  a  guaranty  of  the  bonds  and  5%  yearly  on  the  stock.  See  forn) 
of  guaranty  of  terminal  bonds  In  V    67.  p.  1357;  see  also  V.  68.  p.  283. 
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aAILROAD  COMPANIES 
[For  abbreviations,  cfcc,  see  notes  on  first  page] 

N  Y  New  Hav  &  H—iConclud^d)  — 

Debeuturos  convertible  (see  text) c'&r 

Debentures  not  convert  ibic         

Debentures  145,000,000  francs  ($29,000,000) 

Debentures  *aiJ.Oiy,600  gold  conv  (text) c*&r 

N  y  Prov  &  Oosion  gen  M  (now  1st)  g  assum c&r 

Housatonlc  con  -Vl  (Sa, 000. 000)  g  (assumed) --F  c* 
N  Eng  cons  (now  1st)  M  $7,500,000  5s  g  gu.-Ma.c* 
N  Y  &  N  K  Boston  Term  1st  M  $1,500, 000.  AB.c&r 

New  Haveu  &  Derby  consolidated  mortgage c* 

Providence  &  Springfield  1st  M  gold  assumed c* 

Danbury  &  Norwalk  cons  M  ($100,000  are  6s)  ...c* 

Gen  mtge  Danbury,  Conn,  to  Wilson  Pt   &c c* 

First  ref  mtge  (V  82,  p  210)  gold  assumed- -C*&r 
Harlem  Rlv  &  Port  2d  (now  1st)  see  text — F.c&r 
Harlem  Hlv  &  Port  1st  M  gold  $15,000,000.  Us.c*<Scr 
Naugatuck  first  mortgage  gold  assumed c*&r 

Debentures 

Boston  &  N  Y  Air  Line  new  M  $6,000,000(assumed) 
NH  &  North.  Northern  Extension  bonds c* 

Refunding  mortgage  $10,000,000  guar  prln  <S:;!nt. 
Providence  Term  1st  M  $7,500,000  g  assumed. c*<Scr 

Consolidated   Ry  debentures 

Boston  RR  Holding  Co  pret  stock  guaranteed.. 
Providence  Sec  Co  deben  $1'J,U10,000  g  gu  p  &  I. 
New  ling  Inv  &  S  pf  stk  4%  cum  $10,000,000  redlOS 

1 5-year  funding  gold  notes  guar  prln  &  hit 

Springfield  Ry  4%  cum  pret  stk  red  105  guar 

Conn  Ry  &  Ltg  1st  &  ref  M  $15,000,000  g  s  f-.Ta.c* 
Roxbury  Central  Wharf  first  mortuage  gold  notes.. 
Bonds  of  clejtric  roads  merged  ($5,ao8,000  are  5s) 
Other  bds  of  elec  rds  leased  or  contr(See  "ElRySec" 

Bonds  of  steamship,  &c,  companies  controlled 

Bonds  o[  Leading  Proprietary,  <&c.,  Lines 
Holyoke    &    W    M  $260,000  auth(V  87  p  544)  gu.c 
Old  Colony — See  that  company. 
Providence  &  Worcester  first  mortgage  currency.. 

New  York  Ontario  &  western— Common  stock 

Refunding  (first)  mtge  $20,000,000  gold...Me.c*&r 
Gen  mortgage  $12,000,000  gold  red  110  (see  text).N 


Miles 
Road 


62 

90 
359 

'is 

28 
36 
36 
36 
12 
12 
61 


28 


10 
51 

Text 


Date 
Bonds 


1906 
1906 
1907 
1908 
1892 
1887 
1895 
1889 
1888 
1892 
1880 
1883 
1905 
1881 
1904 
1904 
1902 
1906 
1881 
1906 
1906 


1907 
1909 
1901 


Par 
Value 


$100  &c 


Var 
Var 
Var 

1891 

1897 

1892 
1905 


500frs&c 
100  &c 
1,000 
1,000 
1,000 
1.000 
1.000 
1,000 
1,000 
1,000 


1,000 
1,000  &c 
1,000   &C 


1.000 
1,000 


1.000  &c 


100 

1,000 

100 


100 
1,000 


1,000 

1,000 

100 

1,000  &c 

1,000 


A  mount 
Outstanding 


$30,000,000 

15,000,000 

27,985.000 

39,029.900 

1,000,000 

2,939,000 

17,500,000 

1,500,000 

575,000 

750,000 

500,000 

150,000 

350,000 

221,000 

15.000,000 

2.500.000 

234.000 

3.777,000 

700,000 

2,400.000 

4.000.000 

See  text 

See  text 

19,899,000 

4.000,000 

16,250,000 

3,387,950 

12,491,378 

290.000 

9,8ii0,000 

See    text 

See    text 

200.000 

1,500,000 
58,113,982 
20,000.000 

3,948.000 


Rate 


3« 
4 

4 
6g 

4  g 

5  g 

g  &  5  g 

4 

5 

5  g 
5  &6 

5 


Wtien 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


J  & 
M  & 
A  & 
J  &  J 
A      & 


4  g 
4 

4  g 

4  g 
iVa 

4  g 
5 
4 

4  g 


M 

J 

A 

M 

J 

J 

A 

J 

J 

M 

M 

A 

F 

A 

J 

M 


4  g 
4 


4 

iVi  g 

5  g 
4,  41.^,  5 

4  to  6 
4M,5&6 

4 


See    text 
4  g 
4  g 


Jan    1 
May  1 
Apr   1 
Jan  15 
Apr  1 
Nov 
July 
Apr 
May 
July 
July 
Apr 
June  1 
June  1 


J  &  J 
J  &  J 
M  &  S 
Various 
Various 
Various 

A  &  O 

A  &  O 
See  text 
M  &  S 
J   &  D 


May 
May 
Oct  1 
Aug  1 
Apr  1 
June  1 
Mch  1 


1956 
1956 
1922 
1948 
1942 
1037 
1945 
1039 
1918 
1922 
1920 
1925 
1955 
1911 
1954 
1954 
1930 
1955 
1911 
1956 
1956 


2% 


May  1  1957 
July  1910 
Apr  1  1924 
July'lO,  2% 
Jan  1  1951 
Sept  1  1912 
1912  to  1951 
1914  to  1932 
1912  to  1934 

Apr  1  1911 


Oct    1  1947 
Aug  15  1910  2% 
June  1  1992 
Junel  1955 


Second  Nat  Bank,  N  H 
Lincoln  Nat  Bank,  N  Y 
Paris,  London,  &o 


New  Haven  Savings  Bk 
Farmers'  L  &  Tr  Co,  N  Y 
Safe  Dep  &  Tr  Co,  Boston 
Coup,  office;  reg.  mailed 
New  Haven,  Conn 
Lincoln  Nat  Bank,  N  Y 
New  Haven,  Conn 
dc  do 

do  do 

Chemical  Nat  Bank,  N  Y 
New  York 
New  Haven,  Conn 
Treas,  New  Haven,  Conn 
Second   Nat   Bank,  N    H 
Treas,  New  Haven,  Conn 

do  do 

Second  Nat  Bank,  N   II 


New  York  &  New  Haven 


Trust  Co  of  Amer.  N  Y 


Treasurer,  N  Hav.    Conn 

R  I  Hosp  &  Tr  Co,  Prov 
Checks  mailed 
Office,  56  Beaver  St.  NY 
do  do 


NEW  YORK&  LONQ  BRANCH  RR,— Perth  Amboy  to  Bay  Head,  N.  J., 
38  miles.  Operated  under  an  agreement  made  In  1888  for  a  period  of  99 
years  with  Penu.  RR.  and  Cent.  RR.  of  N.  J.,  which  jointly  and  severally 
guarantee  Interest  and  7%  on  the  $2,000,000  stock,  all  owned  by  Central 
RR.  of  N.  J.      Of  the  bonds  $192,000  are  5s. — (V.  72,  p.  438.) 

NEW  YORK  NEW  HAVEN  &  HARTFORD  RR.— Covers  Southern  New 
England  and  the  only  direct  routes  between  New  York  and  Boston. 

Lines  ow ufd  in  Fee —  MilesA  Leased  (part  Owned) —  Mites. 
Junction     near     N.     Y.     City    to        (Old  Colony  RR    (which  see) 619 

Springfield,  Mass 122 1     Lines  Leased— 

Boston,  Mass..  to  Hopewell  Jet.,        |  Providence  and  Worcester   - —       48 

N.  Y 214|Norw.  &  Worcester  (which  see)  .       72 

Lines    to    Providence.    Plttsfleld.        jOther  lines 315 

Litchfield,   &o ..008|Track  to  N. Y.Clty,&c.(V.88,p.53)  44 

Total  operated  July  1910  (106  m.  has  four  and  784  m.  two  tracks) 2.042 

In  April  1908  New  England  RR.  was  merged.     V.  86.  d.   1043,  1225. 

The  Boston  Railroad  Holding  Co.  (which  see).  Incorporated  in  Massa- 
chusetts in  June  1909,  on  June  30  owned  $15,357,100  of  the  $28,271,790 
Boston  &  Maine  common  and  $654,300  out  of  the  $3,149,800  Boston  & 
Maine  pref.  stock  outstanding.  The  New  Haven  company  has  acquired  all 
the  31,065  shares  of  the  Holding  Co.  and  the  $20,012,000  50-year  4% 
debentures,  due  Nov.  1  1959,  which  are  guar.,  prln.  and  int.,  thus  having 
indirect  control  of  the  B.  &.  M.  Pref.  stock  bearing  4%  divs.  and  secured 
by  an  equal  amount  of  B.  &  M.  stock  may  be  issued  in  place  of  the  bonds. 
V.  88,  p.  1621;    V.  89,  p.  163,  839.  917,  994;    V.  90,  p.  1614;    V.  91,  p.  154. 

In  July  19101was  authorized  to  purchase  the  Berkshire  HR.,  New  Haven 
&  Northampton  and  Rhode  Island  &  Massachusetts.      V.  9l,  p.  154. 

In  Oct.  1904  $29,160,000  of  the  $58,118,982  N.  Y.  Ont.  &  West.  com. 
stock  was  acquired  at  $45  per  $100  share  and  $2,200  of  the  $4,000  pref., 
giving  access  to  anthracite  mines.      V.  79.  p.  2086,  2642;  V.  80,  p.  1363. 

Owns  greater  part  of  stock  and  Income  bonds  of  Central  New  England 
Ry.,  which  see;  V.  84.  p.  1488;  V.  85.  p.  160,  858;  V.  89,  p.  594;  V.  90,  p. 
1238,   1295;  V.  91,  p.  153. 

In  Oct.  1906  acquired  control  of  Hartford  &  New  York  Trans.  Co., 
which  absorbed  the  U.  S.  Transportation  Co.  In  March  1907  purchased 
one-half  of  the  stock  of  the  Merchants'  &  Miners'  Transportation  Co., 
which  acquired  the  Boston  &  Philadelphia  S.  S.  Co.  V.  83,  p.  890;  V.  84, 
p.  221,  271,  391,  571,  626,  749;  V.  85,  p.  858;  V.  86,  p.  721;  V.  88,  p.  1002; 
V.   90,   p.   1242,   1494. 

The  Pennsylvania  RR.  owns  $6,000,000  stock,  having  acquired  $5,000,- 
800  early  In  1910.     V.  90,  p.  1425. 

ELEOrRIG  RAILWAYS.— May  31  1907  the  Consolidated  Ry..  a  con- 
oUdatlon  of  various  controlled  electric  railways,  chiefly  In  Connecticut, 
aggregating  about  770  m.  of  track,  purchased  the  property  of  the  New 
England  Navigation  Co.,  owning  the  Fail  River  and  other  steamship  lines; 
its  capital  stock,  as  then  Increased  from  $10,000,000  to  830,000.000,  was 
exchanged  by  the  N.  Y.  N.  H.  &  H.  RR.,  as  owner  thereof,  for  Its  own 
stock.  V.  84,  p.  1052,  1114,  1242,  1308.  1424;  V.  85,  p.  859;  V.  89,  p.  594. 
In  Dec.  1906  (ionsol.  Ry.  leased  Conn.  Ry.  &  Ltg.  Co..  operating  193  miles. 
(V.  83,  p.  1525;  V.  84.  p.  508.)  The  Connecticut  properties  are  now 
operated  by  the  Connectlcat  Co.,  whose  $40,000,000  capital  stock  Is  all 
owned  by  the  New  Haven  RR.     V.  91,  p.  871. 

Also  Deo.  1906  acquired  control  of  Rhode  Isl.  Sec.  Co.,  controlling  street 
rys.  (311  m.),  of  Providence  and  vicinitv,  $19,898,000  Prov.  Sec.  4%  debs, 
being  guar.,  p.  &1.  V.  83,  p.  1525:  V.  84.  p.  1114;  V.  85,  p.  858.  See  "Elec. 
Ry.  Section."  In  July  1909  large  block  of  United  Trac.  &  Elec.  Co.  of  Provi- 
dence stock  (total  outst.  $8,000,000)  was  acquired  on  the  basis  of  8  shares 
for  5  shares  of  New  Haven  stock.  V.  89,  p.  105.  In  May  1908  the  Su- 
preme Judicial  Court  of  Massachusetts  declared  Illegal  the  control  of  6 
trolley  roads,  which  have  been  disposed  of  (V.  86,  p.  1285.  1590;  V.  88,  p. 
507,  625,  945,  1621;  V.  89,  p.  163);  "the  only  Interest  not  eliminated  is  the 
endorsement  upon  the  shares  of  the  Springfield  Ry.  Companies  and  the  New 
England  Investment  &  Security  Co."  See  "Electric  Railway"  Section  and 
V.  89,  p.  839;  V.  91,  p.  941.  In  June  1910  was  authorized  to  acquire  stock 
in  Berkshire  (Mass.)  Street  Ry.     V.  90.  p.  1554,  1614. 

On  June  30  1907  there  were  outstanding  bonds  ol  electric  roads  leased 
or  contruUed.  other  than  of  Providence  Securities  and  Conn.  Ry.  &  Ltg.  Co.. 
shown  In  table  above,  aggregating  $24,729,700,  and  bonds  of  steamship, 
&c.,  companies  controllecf  aggregating  $2,883,000.     No  details  since. 

Owns  practically  all  the  stock  of  the  N.  Y.  Westchester  <5e  Boston,  under 
construction  between  177th  St.,  N.  Y.  C,  and  Mt.  Vernon,  &c.,  original 
controlling  Interest  being  acquired  for  $11,762,483.  V.  85,  p.  1143;  V.  86, 
p.  108.  169;  V.  87,  p.  415.  480.  870;  V.  87.  p.  1420,  1421;  V.  88,  p.  507.  625; 
V.  89,  p.  1597;    V.  90,  p.  237,  914:    V.  91,  p.  337. 

STOCK. — Authorized  Issue  unlimited.  Outstanding  Oct.  1909,  $100,- 
000,000,  held  In  treasury  of  New  England  Navigation  Co.,  $21,878,100. 

The  stockholders  on  Oct.  27  1909  authorized  the  Issue  of  $50,000,000 
new  stock  in  order  to  provide  for  $20,000,000  maturing  debt.  Including 
$0,200,000  bonds  and  notes  maturing  between  Jan.  9  and  Oct.  1  1910.  and 
additions  and  Improvements.  Stockholders  and  convertible  debenture 
holders  subscribed  for  $44,643,800  of  the  new  stock  pro  rata  at  125,  payable 
equally  Dec.  20  1909,  June  30  and  Dec.  20  1910  and  June  20  1911,  or  In 
full  at  any  tUne;  $34,741,219  received  on  account  to  June  30  1910.  V.  89, 
p.  1142,  1223;    V.  90,  p.  1045;    V.  91.  p.  941. 

DIVIDENDS.—  I  1873-1893.      1894.        1895  to  .Sept  '10  (Inclusive) . 
Percent. J    10  yearly.  9  8  (2%  quarterly). 

BONDS. — Harlem  River  &  Portchester  Dlv.  4s  of  1904  ($15,000,000 
Issued)  are  subject  to  4s  due  1911,  but  cash  has  been  deposited  to  cover 
principal  and  interest  of  latter  to  maturity.     V.  85.  p.  1143. 

Under  lease  "assumed"  debt  of  Old  Colony  RR..  which  see. 

Outstanding  Debentures  Issued  &,  Assumed  by  the  Company  as  of  July  1910 

Outstanding.  Maturity.] 

Convertible  Debentures—  \  1%    1897 $5.o00.000    Mch.  1'47 

3^%   1906  ..$30,000,000     .Ian.    r56  I  3  i^  %    1901...    5.000.000    Mch.  r47 

«%    1908 39,029,000  Janl5'48'3H%    1904 ...  10.000.000    April  r54 

Non-conoertibie —  11%    1905 15,000,000    July  r55 

4%    1904..   ..   5.000,000    Feb.    ri4    4%    1906 15,000,000     May  TSS 


I  Cons. R v. (see V  84  p.lll4)  — 
4%    1904. ..$4, 255, 000     .luly 
4%    1906...    2.309.000 
4%    1905...    1.340.000 

I       4%    1906-..    2,011.000 
3-3H-4%  '05       972,000 
Farm.  St.  Ry. 

5% 30,000 


•Ian, 
April 
Jan. 
Feb. 


1'54 
r55 
l'S5 
1'66 
1'30 


July  1'24 


Notes,  &c..  Outstanding.  Maturity. 

4-year5% $1,350,000     Jan.   9'11 

5-year  5% 300,000    Jan.    1*12 

5  year  5% 6,400,000    Jan.   9'12 

European  4%  27.985.000  April   1'22 
3-year  4  >^%        2,000.000      MayS'll 

St.  Ry.  Debentures,  &c..  Assumed — 
HartfdSt.  Ry. 

4%  "M"  ...        165.000     Jan     1'30. 

Stockholders  of  record  Dec.  31  1905  subscribed  at  par.  payable  In  Install- 
ments to  April  1  1908.  for  $29,997,300  of  3H%  coupon  debenture  certfs. 
convertible  at  a  par  of  $150  for  $100  stock  between  Jan.  1  1911  and  Jan.  1 
1916,  the  proceeds  to  be  used  for  Improvements  authorized  and  contem- 
plated and  the  purchase  of  outstanding  securities  of  controlled  roads.  V.  81, 
p.  976.  1039,  1493;  V.  84,  p.  103.  694. 

In  Feb.  1907  145.000.000  francs  ($29,000,000^  4%  15-year  debentures 
rtlth  a  fixed  rate  In  marks  and  £  were  sold.  V.  84,  p.  391,  450,  508,  804, 
931.  Providence  Terminal  Co.  bonds  ($7,500,000  authorized),  see  V.  82. 
p     929.   629.   693,   1213.   1323;  V.  83.  p.   96,  819. 

Stockholders  In  Dec.  1907  subscribed  oro  rata  for  $38,705,400  6% 
40-year  debens.  at  par,  convertible  Into  stock  after  Jan.  15  1923  at  par. 
The  debrntures  are  to  be  secured  by  any  mtge.  hereafter  created  covering 
the  main  lines  betwsen  Woodlawn,  N.  Y.  City,  and  Soringfield.  Mass.,  or 
New  Haven,  Conn.,  and  Providence,  R.  I.     V.  85,  p.  1270,  1339, 1402.  1647 

EARNINGS.— 2    mos. 


3.,  (1910 Gross,  $10,809,576; 

July  1  to  Aug.  31.         (1909 Gross, 


net,  $4,148,791 
10,197,988;    net,     4,148,531 
For  12  mos.  ending  .Tune  30  1910,  net,  $22,004,453,  against  $18,267,325  in 
1908-09:  other  inc.,  $10,298,835;  chges.,  $21,506,412:  bal.,  sur. ,$10,796,876. 

ANNUAL  REPORT. — Report  for  1909-10  In  V.  91.  p.  941. 

Year  ending  June  ZQ —  1910.  1909.  1908. 

Miles  operated 2,042  2,044  2,047 

Passenger  earnings $29,005,890  $26,323,469   $26,279,301 

Freight  earnings 30.110,588     26,595,970     25.281,435 

Miscellaneous 1,577,189        1,428,192        1,489,411 


Gross  earnings $60.693 ,668 

Net  earnings $22,004,452 

Net  earnings  street  railways •2,254,278 

Net  earnings  steamship  lines 1,308,470 

Net  outside  operations \   6,737,147 

Other  income J 


$54,347,631 

$18,267,324 

3,644,315 

1,214,307 

4,593,489 


$53,050,147 

$14,836,590 

2,745,758 

498,674 

/1,212,089 

\3,862,151 


Total  net  income $32,304,347  $27,719,435  $23,155,262 


Interest  on  bonds,  &c_ 


Rentals  of  leased  lines 5,133,717 

Taxes 3 ,083 ,377 

Other  rents  and  guaranteed  dividends  1 ,702 ,430 

Hire  of  equipment 

Dividends  (8%) 9,759,081 

Miscellaneous 10,490 


$10,677,459   $10,424,932      $7,556,045 


3,956,294 
3,446,126 
1,978,281 
460,430 
7,883,842 
23,143 


4,581,182 
3,338,306 
1,784,299 
628,861 
7,783,262 


Balance         .        .    sur. $1,037,793    df.$453,613df.$2,516,693 

•  Earnings  of  Connecticut  Co.  from  July  1  1909  to  Feb.  28  1910. 

OFFICERS. — Pres.,  Chas.  S.  Mellen,  New  Haven;  Sec,  Arthur  E.  Clark. 
Treas.,  Augustus  S.  May,  New  Haven.  Conn. 

Directors. — William  Skinner,  Holyoke,  Mass.;  Jas.  S.  Elton,  Waterbury, 
Conn.;  Chas.  S  Mellen.  >Jew  Haven.  Conn.;  J.  Plerpont  Morgan.  William 
Rockefeller,  Geo.  F.  Baiter,  George  McC.  Miller,  Lewis  Cass  Ledyard, 
Charles  M.  Pratt,  New  York;  D.  Newton  Barney,  Farmlngton.  Conn  . 
Amory  A.  Lawrence.  Nathaniel  Thayer  and  Alexander  Cochrane.  Boston: 
R.  W.  Taft,  Providence:  C.  F.  Brooker,  Ansonla.  Conn.:  I.  De  V.  Warner, 
Bridgeport;  James  McCrea,  Philadelphia,  Pa.;  James  S.  Hemingway,  Geo. 
J.  Brush,  Fredk.  F.  Brewster,  A.  Heaton  Robertson,  Njw  Haven;  Edwin 
MUner,  Moosup,  Conn.;  Henry  K.  McHarg,  Stamford,  Conn.;  John  L. 
Billard,  Meriden,  Conn.— (V.  90,  p.  503,  560.  698,  914,  1046,  142S,  1654, 
1614;  V.  91.  p.  154,  337,  871,  941,  946,  1020.) 

NEW  YORKONrARIO  &  WESTERN  RV. -Operates  from  Weehawkea 
oppjslce  N.  Y.  City,  to  Oswego,  on  Lake  Ontario: 


Road  Owned —  Miles. 

Oswego  to  Cornwall,  N.  Y 272 

Branch  to  New  Berlin 22 

do       to  Delhi... 17 

do       to  Elienvllle 8 

Total   owned- 319 

Traclcage  (tlll2079)W. Shore  RR.: 
Cnwall  to  W'ken  (V.61,p.425).   53 
♦  See  this  company. 


Road  Controlled,  Ac. —  M  le$ 

Pecksport.  Conn,  (leased) 

Ontario      Garb.     &    S.     (leased) 

Cadosla.  N.  Y..  to  Scranton,  Pa. 

Rome  &  Clinton  (leased) *\3 

Utlca  Clinton  &  Blng    (leased)  —  *31 

Wharton  Valley  (owned) 7 

Elienvllle   &    Kingston  (leased).-   27 
Port  Jervls  Mont.  <Se  Summltvllle 

(owned  and  leased) 88 

Total  operated  .luly  1   1910 .-    ..-54ft 

Extension  of  Caoouse  branch  from  Scranton  to  a  connection  with  the 
Lehigh  Valley  RR.,  4.6  miles,  was  completed  July  1  1910. 

CONTROL.— In  Oct.  1904  N.  Y.  N.  H.  &  H.  RR.  acquired  $29,160,000 
com.  stock  at  $45  per  share  and  $2,200  of  the  $4,000  pref.  V.  79,  p.  2086. 
2643:  V.  80,  p.  1363,  2458:  V.  81,  p.  1044. 

STOCK.— Stock  Is  $58,117,982  (par.  $100),  of  which  $4,000  Is  old  pref. 

DIVIDENDS.— Com  ,  Jan.  '05,  3%,  July.  1  H%:  '06  to  '10.2%  each. 

BONDS,  tec— Refunding  mtge.  for  $20,000,000  covers  319  miles  of  road 
owned,  all  the  securities  of  the  Ont.  Carb.  &  Scran.  Ry..  54  miles,  and  all 
after-acquired  property.      V.  72,  p.  87;  V.  78.  p.  2012:  V.  80,  p.  651. 

The  stockholders  voted  on  Nov.  7  1904  to  authorize  a  new  mtge.  for  $12,- 
000,000  to  provide  funds  for  capital  requirements,  under  which  $3,948,000 
have  been  Issued  and  the  remainder  will  be  reserved  for  future  needs.  A 
3%  dividend  (calling  tor  about  $1,740,000)  was  paid  on  the  com.  stood 
in  Jan,  1905.  vesting  in  the  shareholders  directly  the  right  to  elect  all  the 
directors.      V.  79,  p.  977  to  980,  1332,  1462;  V.  80,  p.  872. 
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RAILROAD  COMPANIES 
IFor  abbreviations,  t&c,  see  notes  on  first  page] 

New  York  Ontario  &  Western — (.Concluded)  — 

Gold  notes  secured  by  first  mtge  Scranton  Coal  Co.. 

do     gold  sec  by  1st  M  on  E  H  C  &  I  due  s-a c* 

Equip  notes  due  $36,000  s-a  (V  90,  p  977) Ma 

New  York  &  Ottawa— First  mortgage  $2,500,000  g.Q 

New  York  Phila  &  Norfolk— Stock,  to  be  $3,750,000.. 

First  mtge  $3,000,000  g  (V  68,  p  773,  978)...FP.c* 

Income  mtge  g  non-cum  regis  (V  68,  p  978) FP 

New  York  &  Putnam— N  Y  &  North  1st  M  gold c 

N  Y  &  Put  cons  $6,200,000  g  guar  p  &  l(end).Un.c* 
N  Y  &  Rocka  way  Beach— 1st  M  $1 ,000,000  g  gu.Ce.c* 

Second  mtge  Income  bonds  non-cumulative Ce.r 

N  Y  Short  Line— 1st  M  $1,500,000 g gup  &I..PeP.ic* 

N  Y  Susq  &  West— Midland  RR  1st  M  g  ext  'lOXe.c* 

Paterson  Exten  RR  1st  M  ext  In  1910  at  5%  s  f  g.c* 

New  York  Susquehanna  &  Western  first  mortgage.. 

First  mortgage  refunding  gold ..C^.c* 

Second  M  ($1,000  000  gold)  3d  M  on  72  m.-Ce.c* 

General  mortgage  for  $3,000,000  gold Ce.c* 

Terminal  first  mtge  for  $2,000,000  gold Us.c*&r 

Allied  companies — 
Wllkes-B  &  E'n  1st  Mggu  p  &  I  (V  60,  p481).O.c* 
Passaic  &  New  York  first  mtge  (999  years  rental) .. 
Mftcopin  RR  first  mtge  (branch  to  Macopln  Lake) .. 
N  Y  Susq  &  W  Coal  Co  Ist  M  red  at  110  sink  fd..c* 

N  Y  &  Wilkes- Barre  Coal  Co  first  mortgage N 

New  York  Texas  &  Mexico — See  Galveston  Harrlsburg 
Newport  &  Cincinnati  Bridee^See  Louisville  &  Nash 
Niaeara  Junction  Ry — First  M  $650,000  gold.. Me. c* 
Norfolk  &  Portsmouth  Belt  Line — First  mortgage- FP 
Ellz  Rlv  1st  M  ggu  p  &  Isf  red  105  beg  1911-QP.c* 
Norfolk  &  Carolina — See  Atlantic  Coast  Line  RR. 
Norfolk  Southern — Bonded  Debt  after  Reorganization 

First   mortgage   Mp.c* 

First  general  mortgage  gold  redeemable  at  115 0 

Suffolk  &  Carolina  first  mortgage 

Suffolk  &  Carolina  first  cons  mtge  gold  red  110 c* 

First  and  refunding  mortgage  $12,000,000 


Miles 
Road 


128 

112 

112 

57 

57 

12 

12 

9^ 

72 

1 

127 
127 
127 


65 
3 
2 


&  San 
vllle. 
Text 
6 
4.6 

(V  87 
223 
223 

'75 
504 


Date 
Bonds 


1899 
1900 
1910 
1905 

1899 
1899 
1887 
1894 
1887 
1887 
1907 
1880 
1881 


1887 
1887 
1890 
1893 

1892 
1885 
1896 
1887 
1893 
Anton 

1902 
1898 
1905 

p614) 
1891 
1904 
1886 
1902 
1910 


Par 
Value 


$1,000 

1,000 

1.000 

1,000  &c 

50 

1,000 

1.000 

1,000 

1,000 

1.000 

1.000 

1,000 

600  &c 

1.000 


1,000 

1,000 

1,000 

1,000  &c 

1,000 

500 

1.000 


lo 


500 


1,000 
1.000 
500&C 


1.000 
1.000 
1,000 
1.000 


A  mount 
Outstanding 


$150,000 
2,075,000 

684,000 
1,456.000 
See  text 
2,600,000 
1,000,000 
1,200.000 
4,025,000 

984,000 
1,000,000 
1,500,000 
3,375,000 

200,000 

5,000 

3,745,000 

447,000 
2,552,000 
2,000,000 

3,000.000 

70,000 

44,000 

291.000 

450.000 


175.000 
250,000 
200.000 


1.655,000 

825,000 

90,000 

650,000 

5,780,000 


Rate 
% 


12 


5g 
5  g 
4>4 
4  g 
In  '09 
4  g 
4 

5g 
4g 
5g 
Up  to  5 

4  g 
5g 

5  g 
6g 
5g 
4H  g 
5g 
5g 

6e 

6 
6 
0 
0 


5g 
6 

4g 


5g 
6 

5e 

5 


When 
Payable 


& 
& 
& 
&, 
& 
& 


U  & 

A  & 

A  & 

M  & 


M     & 


& 

& 
& 
& 


M     & 


&  A 
&  A 
&     O 


M  &  N 
J  &  J 
A  &  O 
J      &     J 

semi-an. 


Last  Dividend 
and  Maturity 


Feb  1911 
Dec  'lO-Dec  '15 
To  April  1  1920 
July  1  1955 
May  31  1910  6% 


Jan 

Jan 

Oct 

Oct 

Sept 

Sept 

Feb 

Apr 


1939 
1939 
1927 
1993 
1927 
1927 
1957 
1940 


Junel  1950 
July  1  1911 
Jan  1  1937 
Feb  1  1937 
Aug  1  1940 
May  1  1943 

Junel 1942 
Dec  1  1910 
Dec  1  1916 
Moh  1  1912 
Nov  1  1933 


Aug  1  1922 
Feb  1  1938 
Oct    1  1935 


May  1  1941 
July  1  1954 
Apr  1  1911 
July  1  1952 
1960 


Places  Where  Interest  andt 
Dividends  are  Payable 


New  York  Trust  Co,  N  Y 
Guaranty  Trust   Co.N    Y 


Grand  Cent  Station.  N  Y 
Checks  mailed 
26  South  15th  St,  Phll» 
Checks  mailed  (see  text) 
Grand  Cent  Station.  N  Y 

do  do 

U  S  Mtge  &  Tr  Co.  N  Y 


Reading  Terminal,   Phil 
Office.  50  Church  St 
do  do 


do 
do 
do 
do 


do 
do 
do 
do 


do  do 

do  do 

do  do 

do  do 

V75.  p  1043;  V  84.  p  34J 


Mercantile  Trust  Co,  N  Y 
Fidelity  Trust  Co.  Phlla 
Glrard   Trust    Co.    PhUa 


Metropol.  Tr  Co,  N  Y 
Guaranty  Trust  Co.  N  Y 
J  S  GIttlngs  &  Co,  Balto 
International  Tr  Co,  Bait 
New  York 


Early  In  the  calendar  year  1899  the  coal  properties  at  Scranton  ,Pa.,  of  the 
Lack.  Iron  &  Steel  Co.  (the  capacity  of  the  collieries  then  open  being  about 
700,000  tons  per  annum)  were  purchased  by  the  Scranton  Coal  Co.,  aided 
by  loans  from  the  N.  Y.  O.  &  W.,  the  latter  Issuing  Its  $2,500,000  5%  notes 
(reduced  to  $150,000  Aug.  1  1910),  extending  over  a  period  of  years, se- 
cured by  first  mtge.  on  the  coal  property,  and  loaning  $1,475,000  (of  which 
$305,000  has  been  repaid)  secured  by  a  2d  mtge.,  the  O.  &  W.  obtaining  con- 
tract for  entire  tonnage.   V.  68,  p.  41,  429;  V.  69,  p.  604,  646;  V.  81,  p.  1792. 

In  Nov.  1900  eight  Independent  anthracite  properties  with  a  maximum 
output  of  2,000,000  tons  annually  were  merged  as  the  Elk  Hill  Coal  &  Iron 
Co..  the  N.  Y  O.  &  W.  Issuing  Its  $3,500,000  5%  s.  t.  first  lien  gold  notes 
secured  by  the  Coal  &  Iron  Co.'s  1st  mtge..  these  notes  maturing  $75,000 
each  6  mos..  beginning  June  1  '01.  to  June  1  '11,  and  thereafter  $200,000 
semi-annually  to  Dec.  1  '15.  The  notes  are  secured  pari  passu  with  the  bonds 
Issued  under  the  gen.  mtge.  of  1905.  The  Elk  Hill  Co.  also  made  a  2d  mtge. 
to  the  N.  Y.  O.  &  W.  for  $2,400,000  at  5%.    V.  71,  p.  1270;  V.  73.  p.  501. 

EARNINGS. — For  2  months  ending  Aug.  31: 

2  Months —  Gross.  Net.  Charges.       Bal.,  Surp. 

1910    $1,912,872  $764,292  $233,113  $531,179 

1909    1.718.423  627.599  193.930  433.669 

REPORT. — For  1909-10  In  V.  91.  p.  652.  Coal  traffic  In  1909-10.3.443,- 
130  tons  (out  of  5,680,781  tons),  against  3,472,543  tons  in  1908-09. 


Year  ending  June  30 —  1909-10. 

Gross  earnings $8,578,783 

Net  earnings  over  taxes 2,441,100 

Total  net  Income,  Incl.  "other" 2,844,417 

Interest  on  funded  debt 957,920 

Miscellaneous  Interest  and  discount..  152,056 

Rentals  and  hire  of  equipment 421,644 

DlTWends    (2%) 1,162,328 


1908-09. 
$8,290,170 

2,421,588 

2,849,998 
960,420 
152,877 
393,574 

1.162,322 


1907-08. 
$8,121,494 

2,495,751 

2,998,018 
958,531 
165,912 
352,985 

1,162,308 


Balance,  surplus $150,470         $180,805         $358,282 

^Pres..  Thos.  P.  Fowler. —  (V.  90,  p.  977;iV.  91, ''p.  39,  393,  652,  871.) 

NEW  YORK  &  OTTAWA  RY.— Tupper  Lake,  N.  Y.,  to  Ottawa,  Can., 
128  m.  Including  Ottawa  &  N.  Y.,  whose  stock  Is  owned.  Successor  to 
the  N.  Y.  &  Ottawa  RR.,  acquired  by  the  N.  Y.  Cent.  &  Hud.  Rlv.  RR. 
at  foreclosure  sale  on  Dec.  22  1904.  which  leases  the  road  from  Feb.  1  1905. 
V.  79.  p.  2796;  V.  80.  p.  223;  V.  86.  p.  286.  Stock  authorized.  $1,250,000. 
In  June  1905  a  mortgage  for  $2,500,000  was  made.  V.  80.  p.  2458;  V.  81, 
p.  265.  For  year  ending  June  30  1909.  gross,  $157,881;  net,  $71;  other 
Income,  $984;  charges,  $62,404;  bal..  def..  $61,349. — (V.  86,  p.  286.) 

NEW  YORK  PHILADELPHIA  &  NORFOLK  RR.— In  Jan.  1909  all  but 
$7,250  of  the  $2,500,000  stock  had  accepted  the  offer  of  the  Pennsylvania 
RR.  to  buy  the  stock  with  4%  40-yr.  trust  certfs.,  guar.  prln.  and  Int. 
by  Penna.  RR.  on  basis  of  $3,000  certs,  for  $1,000  stock  (V.  90.  p.  977) 
In  1910  Increase  In  stock  $2,500,000  to  $3,750,000  was'auth.  V.  90,  p.  1102. 

NEW  YORK  &  PUTNAM  RR.— Owns  155th  St.  and  8th  Ave..  N.  Y. 
City  (terminus  Manhattan  Elevated),  to  Brewsters,  N.  Y.,  54  miles;  double- 
track  branch  to  Yonkers,  3  miles;  operates  2  miles;  total,  59  miles. 

HISTORY. — Successor  to  the  N.  Y.  &,  Northern,  sold  under  foreclosure 
of  2d  mtge.  Dec.  28  '93.  and  purchased  for  N.  Y.  Cent.  &  Hud.  Rlv.RR.. 
which  owns  $6,500,000  stock  and  leases  the  road. — see  V.  63,  p.  754.  820. 
1159;  V.  81.  p.  265.  N.  Y.  Central  guarantees  the  consolidated  mort- 
gage bonds,  of  which  $1,000,000  were  reserved  for  Improvements;  also 
$1,200,000  to  retire  at  maturity  the  first  5s. —  (V.  82.  p.  272.) 

NEW  YORK&  ROCKAWAY  BEACH  RY.— Owns  Glendale  Jet.  to  Rock- 
away  Park.  10.67  m..  with  branch.  1.67  m.;  total.  12.34  m.;  double-track. 
Stock.  $1,000,000;  par.  $100.  Leased  50  years  from  July  1  1904  by  Long 
Island  RR.  Co..  whose  endorsem't  Is  printed  on  first  mtge.  bonds.  On  Jan.l 
1909  $101,000  firsts  were  owned  by  L.  1.  RR..  together  with  $967,000  of 
the  Incomes.  V.  83.  p.  890.  Cal.  year  1909,  gross,  $971,125;  net,  $325.- 
164;  charges  and  taxes,  $207,337;  bal..  sur.,  $117,827. — (V.  83,  p.  890.) 

NEW  YORK  SHORT  LINE  RR.— Owns  a  cut-off  for  the  Reading  Co. 
between    Cheltenham    and    Neshamlny    Falls,    9>^     miles,  opened     May 

1906.  V.  79,  p.  1038.     To  be  4-tracked— 2  tracks  laid  at  present  and  on 
2  miles  3  tracks.     Leased  to  Phlla.  &  Reading  Ry.  for  999  years  from  Feb.  1 

1907.  The  $250,000  stock  Is  owned  by  Reading  Co..  which  guarantees  the 
bonds,  principal  and  Interest. — (V.  84,  p.  1552;  V.  87.  p.  1421.) 

NEW  YORK  SUSQUEHANNA  &  WESTERN  RR.— (See  Erie  Map.) 

Owned  (in  fee)  or  entire  stock.  Miles.  \S\iBci.    Connecting   RR 8 

Jersey  City  to  Gravel  PI..  Pa 101  (Other  branches 24 

(Double  track  19  miles.)  \Leased — Mid.  Un.  &  Water  Gap.   14 

Beaver  Lake.  N.  J.,  to  Unlonvllle  21  {Trackage 3 

Wllkesbarre  &  Eastern 65  j  

Total  road  operated  June  30  1909 236 

STOCK.— Pref.,  $13,000,000;  com.,  $13,000,000,  of  which  the  Erie  owned 
June  30  1909  $12,657,87.'  com.  and  $12,936,572  pref.,  of  which  $6,630,000 
com.  and  $6,630,000  pref.  are  deposited  under  Its  Pennsylvania  coll.  tr.  M. 
Dividends  on  pref.,  Nov.  1891  to  1892,  2H%  yearly;  none  since. 

BONDS. — General  5s  are  reserved  to  retire  2d  4  Ha.  See  abstract.  V.  52. 
p.  84.    The  seconds  are  exchangeable  for  generals  on  payment  of  an  assessm't. 

Terminal  bonds,  see  Issue  of  Jan.  1898  and  abstract,  V.  57,  p.  512. 

The  $3,500,000  Midland  RR.  1st  6s  were  extended  30  years  from  maturity 
April  1  1910  at  5%  and  $200,000  Paterson  Ext.  RR.  due  June  1  1910,40 
years  at  same  rate.     (See  V.  90,  p.  373.  914.) 

EARNINGS.— 2   mos..  11910 Gross.  $604,520;    net.  $153,535 

July  1  to  Aug  31.  Il909 Gross,     485,742;    net,     119,552 

REPORT.— For  1908-09.  In  V.  89.  p.  1341. 

Year —  Gross.  Net.  Oth.  Inc.       Charges.  Balance. 

1909-10    $3,474,360      $1,074,935   $130,938      $1,016,119     Sur.  $189,752 

1908-09    3,252,745        1,046,272        78,627        1,004.712         8Ur.l20,187 

—  (V.  89,  p.  1069,  1341;  V.  90.  p.  373,  914,  1364;  V.  91,  p.  95.  1026.) 

NIAGARA  JUNCTION   RY.— See  page   165. 

NORFOLK  &  PORTSMOUTH  BELT  LINE  RR.— Owns  Port  Norfolk  to 
Berkley,  Va..  5.8  miles. and  Southern  branch  extension.  1.40  m.;  operated 


under  lease  1.85  miles.  In  Nov.  1909  acquired  entire  stock  of  Elizabeth 
River  RR..  4.61  miles,  whose  bonds  are  guaranteed.  V.  90,  p.  1044. 
Stock,  $50,400,  all  owned  by  Atlantic  Coast  Line,  Norf.  &  West.,  Ches.  & 
Ohio,  N.  Y.  Phila.  &  Norfolk.  Seaboard  Air  Line  and  Norfolk  &  Southern. 
$100  shares.  Bonds,  see  table.  Calendar  year  1909  (9  months),  gross, 
$166,206;  net,  $66,018;  other  Income,  $10,320;  interest  on  bonds,  $12,500; 
taxes,  Ac.  $3,300;    balance,  surplus,  $60,538. 

NORFOLK  SOUTHERN  RR.— Mileage,  &c.— Operates  602.29  miles, 
extending  from  Norfolk,  Va.,  to  Raleigh,  Goldsboro  and  Beaufort,  N.  C. 
with  branches.  Of  this  total  the  company  owns  504.12  miles  and  leases  95 
miles  (from  Goldsboro  to  Morehead  City),  and  has  trackage  rights  on  3.17 
miles;  45.93  miles  Is  equipped  electrically.  At  Norfolk  the  company  has 
connection  with  steamship  lines  which  furnish  practically  a  dally  service  to 
Washington,  Boston,  Richmond,  Baltimore,  Philadelphia  and  New  York. 
Trains  are  operated  over  the  Albemarle  Sound  trestle,  giving  rail  connection 
to  all  the  company's  lines.  Owns  entire  capital  stock  and  bonds  of  John  L. 
Roper  Lumber  Co.,  owning  over  600,000  acres  of  timber  lands  and  200,000 
acres  of  timber  rights.  V.  87,  p.  1415.  In  Nov.  1909  the  John  L.  Roper 
Lumber  Co.  purchased  the  Kingston  &  Carolina  RR.  &  Lumber  Co.,  owning 
line  from  Kingston  to  Pink  Hill,  N.  C.  25  miles. 

ORGANIZATION. — Successor  May  5  1910  to  N.  &  S.  Railway,  foreclosed 
Dec.  7  1909,  per  plan  V.  87,  p.  614,  678. 

In  April  1910  an  option  or  sale  had  been  arranged  of  the  $5,780,000  bonds 
of  the  new  company  to  meet  the  cash  requirements  of  the  plan  (see  below), 
the  U.  S.  Supreme  Court  having  refused  to  grant  an  appeal  from  the  order 
confirming  the  sale  to  the  reorganization  committee,  but  In  Oct.  1910  the 
sale  of  the  bonds  was  delayed  by  a  new  attempt  to  annul  the  sale  of  the 
road.     V.  90,  p.  1554. 

STOCK  AND  BONDS.— Under  plan  In  V.  87,  p.  614.  678.  the  new  eo. 
authorized  $16,000,000  stock  and  $12,000,000  "first  and  refunding"  mtge. 
5%  bonds.  The  new  bonds  will  be  secured  by  a  first  mortgage  on  233  miles, 
and,  subject  to  underlying  Issues  aggregating  $3,220,000,  on  271  additional 
miles,  and  also  by  a  first  lien  on  practically  the  entire  rolling  stock  and 
equipment:  also  by  a  first  lien  on  the  entire  stock  ($6,000,000)  and  first 
mortgage  bonds  ($5,000,000)  of  the  John  L.  Roper  Lumber  Co.,  owning  10 
planing,  saw  and  shingle  and  cedar  mills,  with  an  annual  capacity  of 
150,000,000  ft., board  measure;  and  about  150  miles  of  standard-gauge 
logging  road.  300  logging  cars,  25  locomotives,  &c.  The  value  of  the  Roper 
Lumber  property  was  estimated  by  court  officials  at  $12,785,000.  Sinking 
fund  of  new  first  5s,  beginning  1913,  to  be  at  least  $100,000.  Of  the  new 
first  5s,  $5,780,000  were  to  be  sold  to  provide  the  cash  requirements  of  the 
new  company,  including  the  payment  of  two  Issues  of  receivers'  certificates, 
aggregating  $1,44 2, 865.  collateral  trust  6%  notes  of  1907  ($2,750,000  auth. 
Issue),  &c.:  $3,220,000  are  reserved  to  retire  underlying  bonds,  and  the 
remaining  $3,000,000  for  future  requirements.  The  total  mortgage  debt 
at  any  time  outstanding.  Including  underlying  liens,  not  to  exceed  $20,000 
per  mile. 

EARNINGS. — For  year  ending  June  30  1910,  gross,  $2,690,479;  act 
RU.  after  taxes,  $941,02.');  Lumber  Co.  net,  $235,707;  total  net,  $1,176,732; 
Int.  and  rentals  on  completion  of  reorganization,  $525,000;  bal.,  sur., 
$651,732.  In  1908-09,  gross,  $2,417,321;  net  RR.  earns.,  $752,789;  Lum- 
ber Co.  net.  $120,526.  In  cal.  year  1908,  gross.  $2,182,972;  1907, 
$1,924,265. 

OFFICERS. — Prcs.,  E.  T.  Lamb,  Norfolk;  Sec,  Morris  S.  Hawkins,  Nor- 
folk; Asst.  Sec.  N.  W.  Runnlon,  30  Pine  St.,  N.  Y.;  Treas.,  Matthias  Manly, 
Norfolk;  General  Counsel,  Chadbourne  &  Shores,  30  Pine  St.,  N.  Y.  Gen- 
eral office.  Norfolk,  Va.     N.  Y.  office,  30  Pine  St.— (V.  91,  p.  1026.) 

NORFOLK  &  WESTERN  RY.— See  Map.— System  extends  from  Nor- 
folk, Va.,  westward  to  Columbus,  Ohio,  and  northward  to  Hagerstown, 
Md.,wlth  branches  to  the  various  coal  fields  In  Virginia  and  West  Virginia. 


Road   owned.  Miles. 

Norfolk.  Va..  to  Columbus.  O...  704 
Radford,  Va.,  to  Bristol,  Tenn.-  Ill 
Roanoke,  Va.,  to  Hagerstown..   238 

Graham  to  Norton 100 

Nor.  Car.  Junction  to  Fries 44 

Lynchburg  to  Durham,  N.  C 115 

Portsmouth    Jet.    to  Cincinnati 

and  Ivorydale 106 


Milei. 

Roanoke  to  Winston 121 

Sundry    branches 370 

Columbus  terminal . . 4 

Trackage    38 

Total  owned  June  30  1010. ..1,951 

Double  track 349 


ORGANIZATION.— Successor  In  1896  of  Norfolk  &  Western  RR..  Ac. 
foreclosed  per  plan  In  V.  62,  p.  641.  In  March  1910  Penn.  RR.  and  sub- 
sidiary companies.  It  Is  understood,  owned  about  51%  of  the  stock,  the 
holdings  sold  In  1906  ($16,000,000)  having  been  re-purchased  In  1909 
and  also  additional  amounts  acquired.  V.  83,  p.  502;  V.  88,  p.  1062. 
Branches  building  June  30  1910.     V.  91.  p.  723. 

In  July  1909  the  Norfolk  &  Western  and  Atlantic  Coast  Line  agreed  to 
build  Jointly  the  Wlnston-Salem  Southbound  RR..  extending  from  Winston- 
Salem.  N.  C.  to  Wadcsboro,  88  miles,  to  be  completed  In  Nov.  1910. 
the  two  proprietary  companies  Jointly  to  guarantee  an  Issue  of  Ist  M.  50- 
year  gold  4s.      V.  89,  p.  161,  598;  V.  90.  p.  238. 

STOCK. — Provisions  of  pref.  stock  were  In  Issue  of  April  1897.  page  4. 
said  stock  being  4%  non-cum.  with  preference  as  to  assets.  In  Dec.  1909 
sold  $1,530,800  com.  .slock.  V.  89,  p.  l.'")97.  In  Oct.  1910  the  auth.  .stoek 
was  Increa.scd  from  $100,000,000  to  $150,000,000,  to  be  sold  or  held  In 
reserve  for  convertible  bonds  as  required.  No  stock  or  bonds  to  be 
sold  at  present.     V.  91,  p.  463. 

DIVS.—        1  '99.  '00.  '01.  '02.  '03.  '04.  '05.  '06.  '07.  '08.  '09.     1910. 
Preferred  ..%h899  to  Feb.  1910.  Incl.,  4%  y'ly  (2%  seml-an).  See  below. 
Common...  %  J    ..      ..      2     2H3        33H4>^5       4     4>4ToSep,3% 

Dividends  begin  in  1910  to  be  quar.  Instead  of  semi-annually.  On  pref., 
Feb.  1910,  2%  (s.-a.);  May,  Aug.  and  Nov.,  1%  each  (quar.). 

BONDS. — The  first  consolidated  mtge. of  1896  Is  Ilmiiea  i;o  $62,600,000. 
the  balance  imlssued  being  reserved  to  retire  the  underlying  bonds.  V.  73. 
p.  502:  V.  74,  p.  151:  V.  75,  p.  505;  V.  77,  p.  1785;  V.  78,  p.  229.  They 
are  a  1st  mtge.  on  about  898  miles  of  railroad;  upon  Important  terminals  at 
Norfolk  and  Lamberts  Point;  upon  the  Ohio  River  Bridge  and  the  Roanoke 
Machine  Works    also  a  consol.  mtge.  upon  776  miles,  subject  to  the  tin- 
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RAILROAD  COMPANIES 

Miles 

Date 

Par 

Amount 

Rate 

When 

Last  Dividend 

Places  Where  Interest  and 

[For  abbreviations,  &c.,  see  notes  on  first  page] 

Road 

Bonds 

Value 

Outstanding 

% 

Payable 

and  Maturity 

Dividends  are  Payable 

Norfolk  &  Western  Ry— Com  stock  J150,000,000...a 

100 

$68,904,000 

See    text 

Q— 1 

VI 

Sept  16  '10  Ik 

Office,  Philadelphia 

Adjustment  preferred  4%  non-cum  $23,000,000--Q 

100 

22  991.700 

See    text 

O- 

i" 

Nov    18  '10  1% 

do                  do 

N  &  W  gen  (now  1st)  M  Norfolk  to  Brls  &c  g.FP.c* 

428 

1881 

1,000 

7.283.000 

6  g 

M 

& 

N 

May  1  1931 

Mercantile  Trust  Co,  N  Y 

New  River  Division  first  mortgage  gold FP.c* 

197 

1882 

1,000 

2  000.000 

6  g 

A 

& 

O 

Apr   1  1932 

do                  do 

Improvement  &  extension  mortgage  gold.-FPc* 

588 

1883 

1.000 

5,000,000 

6g 

F 

ft. 

A 

Feb    1  1934 

do                  do 

Scioto  Valley  &  New  Eng  1st  M  assum  gold-.Ce.c* 

129 

1889 

1.000 

5.000,000 

4  g 

M 

fe. 

N 

Nov  1 1989 

do                 do 

N  &  W  first  consol  mtge  $62,500,000  gold-Me.c*&r* 

1,674 

1896 

500   &c 

40.400,500 

4  e 

A 

A. 

O 

Oct    1  1996 

do                 do 

DIv  1st  lien  &  gen  M  (text)  g  red  105  begin  1929.. Q 

1,894 

1904 

1.000   &c 

23  000.000 

4  g 

.T 

A 

J 

July  1  1944 

do                do 

Pocah  Joint  M  $20,000,000  g  call  105  s  f_-QP.c'<Scr 

1901 

1.000 

19.070.000 

4  e 

.T 

fc 

n 

Dec    1  1941 

do                 do 

Col  Con  &  Term  1st  M  gold  guar  p  &  1  (end)  ..Mp.c* 

4 

1892 

500 

600.000 

5g 

J 

& 

J 

Jan    1  1922 

Metropolitan  Tr  Co,  N  Y 

Convertible  bonds  $34,000,000  gold  red  text Q 

1907 

1.000  &c 

22,6R5.000 

4  g 

,r 

A 

n 

June  1  1932 

Mercantile  Trust  Co,  N  Y 

New  convertible  bonds  $50,000,000  authorized  .   . 

90 

1910 

""'"r,o5o 

See  text 
See  text 

Wlnston-Salem  Southbound  1st  M  gold,  gup&i  Us 

4  g 

.1 

A 

.1 

50  years 

United  States  Tr  Co,  NY 

Equip  trusts  gold  last  Installment FP.c* 



1902 

1.000 

500.000 

4  g 

M 

& 

R 

Sept  1  1911 

Fidelity  Trust  Co.  PhUa 

do       Series  A  gold  due  $100,000  yearly FP 



1903 

1,000 

400.000 

4  g 

.1 

& 

J 

■Ian    1  1911-13 

do                  do 

do       Series  B  gold  due  $100,000  yearly FP 

-  -- 

1903 

1.000 

400.000 

4  g 

M 

& 

SMch  1  1911-13 

do                  do 

do       Series  C  gold  guar  p  &  1  due  $200,000  yrly 



1905 

1.000 

1.000.000 

4  g 

A 

& 

O  Apr   1  1911-15 

Commercial  Tr  Co.  Phlla 

do       Series  D  gold  due  $100,000  yearly 

-  _ . 

1905 

1.000 

500.000 

4  g 

M 

& 

N 

Nov  1  1911-15 

do                 do 

do       Series  E  gold  due  $100,000  yearly 

1905 

1.000 

600.000 

4  g 

J 

& 

D 

Dec  1  1910-15 

do                  do 

do       Series  F  to  K  g  gu  $100,000  each  ser  yrly. 

1906 

1.000 

3.000.000 

4  g 

Various 

To  Aug  1916 

do                  do 

do       Series  L  to  O  $100,000  each  series  yearly- 



•06-'07 

1.000 

2.800.000 

4  g 

Various 

To  Junel  1917 

do                 do 

Nornstown  &  Main  LCon — 1st  M  g  gu  p  &  l(end).-QP 

. 

1902 

1.000 

250.000 

4  g 

M 

& 

S 

Sept  1  1952 

Reading  Terminal,  Phlla 

North  Carolina— Stock  7%  paid  from  rental 

223 

.... 

100 

4.000.000 

7 

K 

& 

A 

Aug  1  1910   3H 

Burlington.  N  C 

North  Penn — Stock  8%  gu  990  years  $6,000,000  auth 

86 

50 

5.405.550 

8 

Q— F 

Aug  25  1910  2% 

Office.  240  S  3d  St.  Phlla 

Old  second  M  (now  1st)  (7s  extended  In  1896) c 

56 

1866 

500  &c 

1,500.000 

4 

M 

& 

NiMay  1  1936 

do                  do 

General  mortgage  extended  In  gold  In  1903-.FP.c&r 

86 

1873 

4.500.000 

3.3  g 

J 

& 

J  Jan    1  1953 

do                 do 

Funding  loan  bonds  $409.000 

"26 

1898 
1890 

"""rooo 

407.000 
400.000 

4 
5g 

A 

& 
& 

NiNov  1 1928 
O'Apr    1  1920 

Reading  Terminal     Phlla 

North  East  Penn— 1st  M  gold  gu  P  &  R  (end)  -GuP.c* 

Reading  Terminal,  Phlla 

Northern  (Ala)— First  M  ($350,000  are  prior  lien) .  K.c 

112 

1896 

1,000 

1.650.000 

5 

.) 

& 

J  July  1  1928 

J  P  Morgan  &  Co,  N  Y 

Northern  (N  H)— Stock  6%  rental 

83 

100 

3.068,400 

See    text 

,)  — 

r 

Oct    1  1910   IH 

1023  Old  So  Bldg,  Boston 

Northern  California  Ry.— See  Southern  Pacific  RR  — 

Northern  Central — Stock  ($20,000,000  authorized) 

50 

See  text 

8  la  1910 

J 

A 

J  July  15  '10  4% 

Treasurer's  Office,  Balto 

First  mortgage  State  of  Maryland  loan  (V  74.  pll97) 

144 

1855 

1.500.000 

6 

0 — J     1  Irredeemable 

Annapolis 

Consol  general  mortgage  of  1874  gold  Series  E c 

144 

1885 

1.000 

1.757.000 

4H  g 

A 

& 

O  Apr   1  1925 

Treasurer's  Office,  Balto 

Second  gen  M  Series  "A"  &  "B"  (A  $2,565,000)  .FP 

144 

•76-'82 

1,000 

3.565  000 

5 

J 

& 

J  Jan    1  1926 

do                  do 

NORFOLK  &  WESTERN  RY.  (Concluded).— 

disturbed  liens.  They  were  further  secured  by  the  equipment.  See 
abstract,  V.  64,  p.  376:  V.  72.  p.  137,  438,  532.  723.  1080;  V.  75.  p.  505: 
V.  79,  p.  213;  V.  81.  p.  212. 

The  N.  &  VV. -Pocahontas  Joint  bonds  are  secured  by  about  295.000  acres 
of  coal  lands  owned  and  held  by  the  Pocahontas  Coal  &  Coke  Co.,  whose 
stock  Is  owned,  of  which  about  50,000  acres  have  been  leased  to  companies 
whose  stock  Is  all  owned  by  the  U.  S.  Steel  Corp.  and  39,797  to  other  con- 
cerns, the  royalties  under  such  leases  alone  being  shortly  expected  to  be  suf- 
flclent  to  almost  meet  the  fixed  charges.  They  are  subject  to  call  at  105 
since  1906  for  a  sinking  fund  of  2  H  cents  per  ton  mined.  V.  73.  p.  845, 
902;  V.  74.  p.  41.  380.  1197;  V.  75.  p.  502.  These  bonds  are  the  Joint  and 
several  obligations  of  the  Railway  Co.  and  of  the  Coal  &  Coke  Co..  but  as 
between  the  two  companies  the  debt  Is  to  be  paid  by  the  latter  company. 

Divisional  \st  lien  and  gen.  mtge.  is  of  1904  ($35,000,000)  authorized  for 
future  capital  requirements  are  a  1st  lien  on  extensions  and  branches  not 
covered  by  the  1st  consol.  mtge.  aggregating  220  miles,  and  upon  such  ex- 
tensions and  branches  as  may  be  acquired  from  the  proceeds  of  the  new 
bonds  and  also  a  Hen  subject  thereto  upon  the  properties  covered  thereby. 
Of  the  bonds  $23,000,000  have  been  sold  for  Improvcmentsandnew equip- 
ment. V.  78.  p.  1549:  V.  79.  p.  501.  628.  973.  1642.  1704.  2148;  V.  80. 
p.  1175:  V.  82,  p.  510;  V.  83,  p.  1471;  V.  88.  p.  231.  453.  The  equip,  trusts 
(series  L  to  O.  $700,000  each)  sold  In  1909  mature  $100,000  per  series  yearly 
beginning  Dec.  1  1910.  and  March.  April  and  June  1911.     V.  89.  p.  919. 

In  April  1908  $7,500,000  2-year  notes  were  sold,  secured  by  deposit  of 
$10,000,000  first  lien  and  general  4s,  of  which  $3,147,000  re-purchased  to 
Dec.  1  1909  and  remainder  paid  May  1  1910.     V.  86,  p.  1043,  1101. 

The  stockholders  Oct.  11  1906  authorized  an  issue  of  $34,000,000  con- 
vertible bonds.  V.  83.  p.  380.  435.  575.  To  provide  for  double-tracking 
and  new  equipment  $14,576,000  were  sold  early  In  1907  and  In  1910  $10.- 
993,000  were  subscribed  for  by  stockholders  or  sold.  These  bonds  are 
convertible  Into  common  stock,  $  for  $.  prior  to  June  1  1917,  and  thereafter 
subject  to  call  at  105  and  Interest.  To  Oct.  1910  $2,904,000  bonds  had 
been  converted.  V.  83.  p.  1412.  1471:  V.  84,  p.  1248;  V.  85,  p.  469;  V.  86, 
p.  109.  286:  V.  90.  p.  772,  1425. 

The  stockhoMcrs  on  Oct.  13  1910  authorized  an  Issue  of  .$.')0.000.000 
oonvertlble  bonds,  to  be  used  for  future  requirements,  none  to  be  sold  at 
present.     V.  91,  p.  463. 

GENERAL  FINANCES.— Of  the  traffic  In  1909-10  66%  (l'^.955.5'!0 
tons)  was  bituminous  coal  and  coke;  average  rate  per  ton  per  mile.  0.447 
cents:  train-load.  635  tons.  In  Dec.  1909  dividend  rate  was  Increased  to  5%. 
In  1910  $10,993,000  convertible  4s  were  subscribed  for  by  stockholders  at 
par  or  sold.     Sec  BONDS  above. 

EARNINGS. — For  2  months  ending  Aug.  31: 

2  Months —  Gross.  Net.        Int., Tares. Ac.     n(il..Sur. 

1910 $6,070,198      $2,189,230      $1,006,487      $1,182,743 

1909    5,474.307        2,261.218  926,587        1,334,631 

REPORT. — Report  for  1809-10  In  V.  91.  p.  712.  722  (see  edit.,  p.  685): 

Year  ending  . I une  iO —  1909-10.  1908-09.  1907-08. 

Miles  June   30    1,951  1,941  1,920 

Passenger  earnings $3,921,890     $3,642,837      $3,977,482 

Freight   earnings 30,037,796      24,710,591      23,99O,R.!0 

Mall,  express,   &c 1,101.184  973,673  994,105 

Total  gross  earnings $35,063,870  $29,327,101    $28,962,217 

Operating    expenses^. 21.046.759      17.729.756      18.764,714 

Total  net  earnings.. $14,017,111  $11,597,345  $10,197,503 

Total  net  Income $15,163,317  $12.578.4.">8  $11,118,467 

Interest  on  bonds,  &c 4.781.240  4.743,233  4.290,180 

Taxes 1,118,964  1,008.800  1,020.800 

Def.  In  Int.  p.  C.  &  C.  bonds 138.000  i.-)0.ooo  192.000 

Divs.  on  prcf.   (4%) _.  919.668  919,068  919,656 

Dividends  on  common (5)3,294,843  (4)2,578,768(4  Ji;)29oni4 

Rents 122,238  152,817  87,371 

Betterments 3.573.598        1,730,580        1,360,000 

Advances  to  subsld.  COS.,  &0 97.710  8.175  

Balance,  surplus $1,117,056      $1,286,417  $347,346 

OFFICERS.— Pres.,  L.  E.  Johnson:  Chairman  of  Board  .Henrv  Fink.  27 
William  St  ,  N.  Y.;  V.-P..  Wm.  G.  Macdowj-Il:  Sec.  E.  H.  Alden:  Treas  . 
Jos.  B.  Lacy    Central  office.  Roanoke. Va..  Plilladclphla  office.  Arcade  Bldg. 

Directors. — Henry  Fink.  Victor  Morawetz.  New  York;  L.  E.  Johnson, 
Roanoke,  Va.:  Samuel  Ilea.  VV.  G.  Macdowell,  Joseph  I.  Doran,  John  P. 
Green  and  J.  B.  Thayer.  Phlladelolila;  Joseph  Wood.  Henrv  C.  Frick.  Pitts- 
burgh; Walter  H.  Taylor.  Norfolk.  Va.  — iV.  91.  p.  655.  712.  722,  1026.) 

NORRISTOWN  &  MAIN  LINE  CONNECTINQ  RR.— Owns  double-track 
road  .65  mile  long  .Incl.  bridge  over  Schuyklll  River  at  .\orrlstown.  Pa. 
Leased  to  Phila.  &  Read.  Ry.  at  4%  on  stock  and  int.  on  bonds.  Reading 
Co.  owns  the  $50,000  stock  and  guarantees  the  bonds.  —  V.  75.  p.  1148.) 

NORTH  CAROLINA  RR. — Owns  from  Goldsboro  to  Charlotte.  N.  C. 
221.65  m.;  Carolelgh  Jet  .  N.  C.  to  Ctrolelgh  Mills.  1.00  ra.;  total.  223.55 
miles.  Leased  from  Jan.  1  1896  to  the  Southern  Rv.  for  »)»  years  at 
$266,000  (6  W%  on  stock)  per  year  till  Dec.  31  1901  and  $286,000  (equal  to 
7%  on  stocki  balance  of  lease:  also  taxes.  V.  63.  p.  361.  St.ite  of  North 
Carolina  holds  $3,000,000  stock. — (V.  66,  p.  665-  V.  89.  p.    163.) 

NORTH  COAST  RR.— Projected  to  extend  from  Spokane.  Wash.,  west 
via  Tacoma  to  Seattle,  about  378  miles,  with  a  southern  extension  from 
Portland  Jet.  to  Portland.  Ore..  85  miles:  Klona  east  to  Walla  Walla.  Wash.. 
north  to  Davenport.  129  m.;  total,  592  miles,  with  various  branches,  making 
an  aggregate  of  some  700  miles.  .Surmised  to  he  the  Pacillc  division  of 
some  trans-continental  system.  In  Oct.  1909  about  100  miles  graded.  See 
V.  88.  p.  686;  V,  89.  p.  994:  V.  90.  p  698. Stock  auth..  S500.000:  par, $100 
Pres.  W.  A.  Clark  of  .San  Pedro  Los  Angeles  &  Salt  Lake  RR.  Is  said  to  be 
jQterestcd.  Pres.,  Robert  K.  .Strahorn,  Spokane,  Wash. — (V.  89,  p.  994; 
V.  90,  p.  698.) 


NORTH  PENNSYLVANIA  RR.— Owns  from  Philadelphia,  Pa.,  to  Beth- 
lehem, Pa.,  55.60  m.;  Delaware  River  branch,  20.60  m.;  Doylestown  branch 
10.30m.:  total,  86.50  m.  Leased  for  990  years  from  May  1  1879  to  PhUa. 
&  Reading  RR.  at  8%  on  stock,  and  lease  assumed  In  1896  by  Phlla.  & 
Reading  Ry.  Current  liabilities  June  30  1909.  $375,235. —  (V.  81,  p.  668.) 

NORTH-EAST    PENNSYLVANIA    RR.— Owns   road   from    Glenslde   to 
iVew    Hope,   Pa..   26   miles.     Controlled   by   Reading  Co.     Capital  stock 
$400,000.  of  which  $318,950  owned  by  Reading  Co.:  par.  $50 

NORTHERN  ALABAMA  RY.— Sheffield  to  Parrlsh,  Ala.,  and  branches. 
112.50  miles.  In  April  1899  a  majority  of  stock  and  bonds  purchased  by 
the  Southern  Rv.      V.  68.  p.  824,  873.      See  also  V.   69.  p.  391 . 

Stock  Is  $2,000,000.  Under  supp.  mtge.  of  1898  $400,000  of  the  out- 
standing $1,700,000  1st  5s  were  made  prior  liens.  V.  67,  p.  1208.  In  year 
ending  June  30  1910,  gross  5554,366;  oper.  Income.  $142,495;  Int.  on  bonds, 
582,500:  rentals,  &c.,  $40,941;  bal..  sur.,  $19,054. —  (V.  69,  p.  28.) 

NORTHERN  (N.  H.)  RR.— Owns  Concord.  N.  H..  to  White  River  Jot., 
Vt..  70  m.;  branch  to  Bristol.  N.  H.,  13  m.:  total  83  miles.  Subsidiary  lines. 
Concord  &  Clareraont  RR.,  71  m.;  Peterborough  &  Hillsborough  RR..  19  m. 
Lease  to  Boston  &  Lowell  for  99  years  from  Jan.  1  1890  was  assigned  to 
Bos.  &  Me.;  rental  was  5%  on  stock  till  July  1  1897,  and  now  6%.  payable  In 
gold.  Until  July  1897  1%  extra  was  paid  regularly  from  contingent  fund 
Also  In  1894,  Jan.,  5%  extra  was  paid;  In  1896,  July  2%  extra;  In  1897,  6% 
extra;  In  July  1904,   ^%  extra. — (V    65.  p.  463;  V.  78.  p.  2385.) 

NORTHERN  CENTRAL  RY. — Owns  Baltimore,  Md.,  to  Sunbuiy,  Pa.. 
136  m.;  all  double  track — branch,  9  m.;  leases — Shamok  n  Valley  &  Pcttsv. 
RR..  38m.;  Elmlra  &  Wllllamsport  RR.,  73  m.;  operates  at  cost — Elmlra 
&  Lake  Ontario  RR.,  100  m.:  Lykens  Vail.  RR.,  19  m.;  York  Hanover  & 
Frederick  RR.,  56  m.;  York  branch  Penn.  RR..  York.  Pa.,  to  Columbia, 
13  m.;  other,  4  m.;  total,  448  miles.  Uses  other  tracks,  20  m.  V. 78, p.  773. 

ORGANIZATION. — A  consolidation  of  several  roads  In  1854.  Con- 
trolled by  the  Penn.  RR..  which  owns  a  majority  of  the  stock 

The  directors  are  to  vote  Nov.  2  1910  on  leasing  road  to  Pennsylvania 
RR.  for  999  years,  the  holders  of  the  $19,342,550  stock  to  receive  a  stock 
dividend  of  40%,  also  10%  In  cash  from  treasury  assets  and  a  guaranty  of 
8%  on  all  the  stock  during  the  lease.      V.  91.  p.  154.  337.  404.  871.  1026. 

SECURITIES  OWNED. — On  Jan.  1  1910  among  the  assets  held  were 
Elmlra  &  Lake  Ont.  stock  (all).  $1,500,000:  Sham.  Val.  &  Pottsv.  stock, 
$619,650;  Union  RR  stock.  $1,225,000  (the  bal.  of  $875,000  being  held  by 
Phlla.  Wllm.  &  Balto.).  Ac.  Also  the  following,  mostly  acquired  In  190(); 
Bait.  &  Ohio  pref.  stock,  $1,000,000  and  com..  $1,048,700;  Norf.  &.  West, 
pref.  $500,000,  and  com..  $1,000,000;  Erie  &  W.  Transp. Co. stock,  $500,000. 

STOCK.— Penn.  RR.  on  Jan.  1  1910  owned  $10,577,200  stock. 

DIVS     1888     "89     "90    "91     '92     "93      1894  to  1900  1901  to  July  1910 

Per  cent-      7  8      8       7        8        9  7  yearly  «8  yearlv  (J&J) 

•Also  Jan.  1907  12M%  paid  in  stock  ($2,149,169).      V.  83.  p.  471. 

EARNINGS— 8    mos../1910 Gross.  $8,289,045:    net,   $1,480,492 

Jan.  1  to  Aug.  31.       \1909 Gross.     7.735.145:    net.      1,442,592 

ANNUAL  REPORT. — Fiscal  year  ends  Dec.  31.  President's  reportfor 
1909.  given  at  length  in  V.  90.  p.  556,  565.  showed  the  following: 

Year  ending  Dec.  SI —       1909.  1908.  1907.  1906. 

Miles  of  road 467  40H  460  462 

Gross  earnings $12,264,770  $11,264,986  $13,237,498  $11,632,633 

Net  earns,  (over  taxes).      2,326,433        2.228,920        2.358.865        2.385,341 
Other  receipts 1,374,677        1,247,049        1,247,425        1,151,602 

Total  net  income $3,701,110  $3,475,909  $3,606,290  $3,536,943 

Rentals.  &c             $456,408  $482,573  $408,759  $436,516 

Interest  on  debt.  &c 3.i4.668  351.082  519.440  384.639 

Dividends.   8% 1.547.400  I, .547. 400  1.547.214  .1.375.468 

Miscellaneous 346.419  338.497  110.280  10,226 

Extraordinary 800,000  600,000  500,000  1,100,582 

Balance,  surplus $196,215  $152,817  $527,597  $229, 51J 

—  (V.  90.  p.  565.  914.   1077-  V.  91,  p.   154,  337,  464,  871,  1020.) 

NORTHERN  NEW  BRUNSWICK  &  SEABOARD  RY.— Extends  from 
Iron  mines  of  Canada  Iron  Corporation.  Ltd..  near  Bathurst.  New  Bruns- 
wick. Canada,  to  Nlplslqult  June,  on  the  Intercolonial.  Total  mileage 
proposed.  20  miles.  Bonds  auth.,  $390,000  at  $15,000  per  mile.  guar,  by 
Province  of  New  Brunswick  and  Canada  Iron  Corporation. —  (V.  90,  p.  1491) 

NORTHERN  RR.  OF  NEW  JERSEY.— Owns  from  Bergen,  N.  J.,  to 
SpHrklll.  N.  Y..  21  m.;  leases  SparklU  to  Nyack.  5  m.  Leased  to  the  Brie 
RR.  from  June  I  1899  for  the  term  of  Us  corporate  existence,  for  Interest 
on  bonds,  4%  on  $1,000,000  stock,  payable  quarterly,  taxes,  and  all  cor- 
porate expenses.  Of  the  $1,000,000  new  4  H%  gen.  mtge.  bonds,  guaran- 
teed by  the  Erie.  $654,000  are  reserved  to  retire  tne  68  due  July  1  1917  and 
the  remainder  for  Improvements  and  betterments  or  equlpm't  for  operation 
by  electricity  of  the  leased  properties.     See  V.  69,  p.  81. — (V.  71,  p.  30.) 

NORTHERN  RY.  COSTA  RICA.— See  V.  71,  p  1067.  and  United  Fniit 
Co.;  V.  78,  p.  288;  V.  80,  p.  223;  V.  81,  p.  614;  V.  89.  p.  470;  V.  91.  p.  404.) 

NORTHERN  OHIO  RAILWAY.— (Se«  Map  Lakr  Brie  &  Western.)  — 
Owns  Akron  to  Delphos,  O..  165  miles;  branches.  2  miles.  Leased  in  per- 
petuity to  L.  E.  &  W..  which  guarantees  the  bjnds.     V.  62.  p.  826. 

STOCK.— Common  stock  (all  owned  b/  L.  E.  tc  W.) .  $3,580,000;  pre- 
ferred non-cumulative  5%  stock.  $650, 003:  par  of  each.  $100. 

BONDS.  —The  first  mortgage  Is  for  $4,000,000:  of  which  $1,500,000  un 
Issued  are  limited  to  $15,000  per  mile  of  rsnmolfted  road  hereafter  con- 
structed or  ourchased.      Operated  as  part  ji'  L    tC.  &  W.      V.  66.  p.  337. 

NORTHERN  PACIFIC  RAILWAY.- (^Scc  Mnp.^.)— Operates  one  of  the 
leading  lines  to  the  I'aclllc.  having  Its  eastern  terminal  at  St.  Paul.  Minn., 
and  Duluth.  Wis.  (the  head  of  Lake  navigation),  and  running  llienre  west- 
erly, traversing  the  great  wheat  belt  of  Minnesota  and  North  Dakota,  the 
mining  district  of  Montana  and  the  farming  country  of  Washington  to 
Tacoma  and  Seattle,  and  to  Portland,  Ore.,  with  branches. 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Norfn  New  Brunsw&  Scab— 1st  M  g  gu  $390,000  auth 

Northern  of  New  Jersey— Stock  guar  (see  V  bu.  p  81). 

Third  mortgage  (now  first)  Interest  guaranteed — c 

Gen  mtge  $1,000,000  gold  Int  guar  by  lease..  Usm.c* 

Sorthern  Ohio  — 1st  M  g  ($15,000  p  m)  gu  p  &  l-.Ce.c* 
orthern  Pacific  Ry— Stock  $2.50.000,000  authorlyed. 
St  Paul  &  N  P  gen  M  land  grant  assumed- -Ce.c'&r. 

do  do         registered -. 

Wash  &  Columbia  River  1st  M  gold  assuraed-.F  c* 
New  mortgages  of  Northern  Pacllic  liailwai/ — 
Prior  lien  M  $130,000,000  gold  land  gr-.Me.c'&r 
General  lien  M  $190,000,000  gold  land  gr-.F  c'&r 
St  Paul-Uuluth  Dlv  pur  money  M  $20.000,000- 0.0* 
C  B  AQcoUtrMg  (red  since  J  an  '06  at  105).S.c*&r* 

do  do  registered r* 

Bonds  Underlying  St  Paul  <fc  Dulutfi  Div  Mortgage 

St  Paul  &  Duluth  first  mortgage  assumed c* 

Second  mortgage  assumed Ce  c* 

Taylor's  F  &  L  Sup  1st  M  s  f  not  drawn Ce.c* 

Duluth  S  L  1st  M  p  &  1  sink  td  not  drawn. -Ce.c* 

Consol  mtge  assumed  $5,000,000  gold Mp.c* 

Northern  Pac  Term  Co— P'lrst  M  gold  red  at  110.  .F.c* 
Northern  Railvay  (Cal) — See  Southern  Pacific  RR. 

Northern  Securities— Stock  $3,9.54.000 

Northwestern  Coal  Ry — First  M  guar  (end)  gold.F.c* 

Northwestern  Pacific— Stock  ($35,000,000) F 

Cal  Northw  1st  M  g  guar  by  St  F  &  Nor  Pac  sink  fd- 
San  Francisco  <&  Nor  Pacific  1st  M  gold  s  f-Me.c*&r 
North  Pacific  Coast  general  mtge  (now  first)  gold-.c 

Eel  River  &  Eureka  first  mortgage.- 

Ist&ref  M  $35,000,000  g  red  HO  aft  10  yrs-F.xc'&r 
Northwestern  RR  of  South  Car-First  M  $375,000-. 
Northw  Term  Ry  — 1st  iVI  gold  guar  p  &  i  red  —  Me.c 
Norwich  &  Worcester — Preferred  stock  8%  rental  .. 

Bonds  (not  mtge)  Int  guar  under  lease  currency. c&r 

Norwood  &  St  L  — 1st  M  $300,000  g  red  1 10  In  10  yrsTa 

p  Berlin  at  4.20  marks  per  dollar,      z  5.130  miles.  In 


Miles 
Road 


1G.9 

"21 

167 

182 
182 
163 

See  2 
See  z 
226 


167 

167 

21 

25 

238 


399 

40 

165 

90.5 


66 
'72 

cludln 


Date 
Bonds 


1910 

1887 
1900 
1895 

1883 
1883 
1895 

1896 
1896 
1900 
1901 
1901 

1881 
1887 
1884 
1886 
1898 
1883 


1893 

1898 
1889 
1892 
1894 
1907 
1899 
1906 

1897 

1902 

g  40  m 


Par 
Value 


$500 

100 

100   &c 


.000 

.000 

100 

1,000 

1.000 

1,000 

500  &c 

500   &c 

1,000 

l.OOO&cl 

1.000  &cj 

1,000 
1,000 
1.000 
1,000 
1.000 
1.000 

100 

1.000 

100 

1,000 

1.000 

1.000 

1.000 

1.000   &c 

1,000 

1,000 

100 

1,000 

500   &c 

lies  not  o 


A  mount 
Outstanding 


$253,500 

1,000,000 

654,000 

154,000 

2.500.000 

248,000.000 

8.021,000 


2.620,000 

107,521,500 

60,000,000 

8,080,000 

107.613.500 


1,000,000 
2,000,000 
210.000 
500,000 
1,000,000 
3.406,000 


3,954, 

704, 
35,000, 

972, 
3,80(;, 
1,498, 

313, 
5,694, 

285, 
2,025, 
3,000 
1,200, 

100 
perated; 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
,000 
sp 


Rate 

/o 


4  g 
4 

6 

4H  e 

5  g 
In  1910 

6  e 

6  g 
4B 

4  g 
3g 
4  g 
4  g 
4  g 

5 
5 
6 
5 

4  g 
6  g 


J       &      J 

Q— M 
J      &      J 
J      &      J 
A     &     O 

Q— F 
F      &     A 

Q— F 
J      &      J 


See 


text 
g 


5 
5 
5 
5 
5 
5 

4>^  g 
4 

5g 
8 
4 

5g 
I.   261 


When 
Payable 


Last  Dividend 
and  Maturity 


Jan  1  1940 
Sept  1910 
July  1  1917 
Jan  1  2000 
1  1945 
1  1910 
1  1923 
1  1923 


Oct 

Nov 
Feb 
Feb 


IH 


July  1  1935 


Bk  BrNAm,NY,Mon<ScLn 
50  Church  St,  New  York 
do  do 

do  do 

Chase  National  Bank. NY 
J  P  Morgan  &  Co,  N  Y 
do  do 

do  do 

Farmers'  L  &  Tr  Co,  N  Y 


Q — J      Jan 

Q— F     Jan 

&     DlDec 

&     J  July 

Q— J      July 


F  & 

A  & 

J  & 

M  & 
J 
J 


A 
O 
J 
S 
&  D 
&      J 


See    text 
M    &     N 


Aug  1  1931 
Oct  1  1917 
Jan  1  1914 
Sept  1  1916 
Junel  1968 
Jan    1  1933 

Jan  1 0  •  1 0  2  M  % 
May  1  1923 


A     &  O 

J      &  J 

J      &  J 

A     &  O 

M     &  S 

A     &  O 

J      &  J 

Q— J 

M     &  S 

A     &  O 
miles. 


1  1997 
1  2047 
1  1996 
1  1921 
1  1921 


J  P  Morgan,  N  Y; 

do 

do 

do 

do 


Apr 

Jan 

Jan 

Oct 

Mch 

Apr 

July 

Oct 

Mch 

Apr 


1  1928 
1  1919 
1  1912 
1  1914 
1  1957 
1  1949 
1  1926 
1  1910 
1  1927 
1   1932 


Z% 


June  30  1909  $ 


Places  Where  Interest  and 
Dioidends  are  Payable 


■J  P 


Morgan  & 
do 
do 
do 
do 


&  Ber  p 
do 
do 
do 
do 

Co,  N  Y 
do 
do 
do 
do 


Wlnslow,Lanler&Co,N  Y 

Checks  mailed 

Farmers'  L  &  Tr  Co.  N  Y 


.San  Francisco  &  New  Yk 
New  York  and  Frankfort 
Co's  office,  San  Francisco 
Eureka 
New  York 

Safe  Dep  &  Tr  Co,  Bait 
Merc  Tr  Co ,  N  Y  &  Deny 
Mech  Nat  Bk,  Worcester 
Company's  office  Boston 
City  Nat  Bk,  Watert,N  Y 
191,000  add'l  In  treasury 


Main  line.  Miles.  \     Leased  to  others.  Miles 

Ashland,     Wis.     to     Portland,  |To  other  companies 44 

Ore.  (Incl.  5  m.  terminals) .  .2,171  |To  Province  of  Manitoba 355 

Bralnerd   and   Staples   to   St.  JNot  operated 22 

Paul 181  I  

Other  lines 86  |     Total  (Inc.  48  m.  trackage). .6. 234 

I     Controlled  properties — 

Total  main  line 2,838|Mlnn    &  Intern.  (V.  77,  p.  451).     175 

Various    branches 2,976  [Other  companies 75 

Total,     Incl.    5    m.   trackage  ITotal  system  June  30  1910 6,4»4 

(operated  directly) 5,814  uSecond  track 504 

The  Manitoba  branches,  aggregating  354  m.,  were  leased  for  999  years 
(rom  May  31  1901  to  the  Provincial  Government  and  sub-let  by  the  latter  to 
the  Cana'dlan  Northern  Ry.  at  a  rental  of  $210,000  annually  for  the  first  10 
years,  then  $225,000  for  10  years,  then  $275,000  tor  10  years  and  thereafter 
$300,000,  with  option  of  purchase  any  time  for  $7,000,000.     V.  73,  p.  610. 

Spokane  Portland  &  Seattle  Ry.,  joint  line  with  Great  Nor.,  e.ttendlng 
from  Portland  to  .Spokane,  Wash.,  with  branches;  total,  4  14  miles;  was 
completed  May  1909;  see  V.  81,  p.  1101;  V.  83,  p.  1111;  V.  86,  p.  1530. 
In  1910  acquired  stocks  of  Oregon  Electric  Ry.  and  United  Rys.  of  Portland. 

In  Sept.  1910  608  miles  were  under  construction,  of  which  158  completed 
Oct.  1910.  In  May  1909  arranged  for  .ioint  use  of  Co.'s  line  between  South 
Tacoma  and  Vancouver,  Wash.,  135  miles,  with  Great  Northern  and  Union 
Pacific.      V.  88,  p.  1373. 

HISTORY. — This  Wisconsin  company  on  Sept  1  1896  succeeded  to  the 
railroads,  land  grant  and  other  property  of  the  Northern  Pacific  RR. 
foreclosed  In  July   1896  and  reorganized   per  plan  In  V.  62,  p.  550. 

The  original  Northern  Pacific  Company  was  chartered  by  Congress  July  2 
1864;  450  miles  to  Bismarck  were  foreclosed  In  1875. 

STOCK. — The  $75,000,000  preferred  stock  was  paid  off  at  par  on  Jan.  1 
1902,  the  common  being  increased  from  $80,000,000  to  $155,000,000. 

Stockholders  In  Jan.  1907  subscribed  for  $93,000,000  new  stock  at  par, 
paid  In  Installments  to  Jan,  1909.      V.  83,  p.   1471,   1524;  V.  84,  p.   221. 

DIVIDENDS—       1     '02.     '03.  :'04.    '05.  '06.  '07.  '08.     1909.        1910. 
On  common (%)}   5H       7     6M       7        7       7     '7         7  7 

•  Also    Dec.    1908    11.26%from  sur.  of   N.  W.  Impt  Co.   V.  87,  p.  1238. 

BONDS. —  Abstracts  of  the  new  Prior  Lien  and  General  Lien  mortgages 
of  1896  were  In  V.  63.  p.  1012-1019.  1072. 

Prior  lien  4%s  purchasable  with  land  sales  at  not  exceeding. 

110  (but  not  subject  to  call),  not  over  $500,000  cash  yearly. 

to  be  so  applied.     Total  Issue.. $130,000,000 

Issued  (of  which  $6,11  i,000  In  treasury  June  30  1910) 107, 521, ^OO 


Issued,  but  purchased  and  canceled. 

Reserved  to  retire  St.  Paul  &  N.  P.  and  West.  RR.  bonds.. 

For  new  construction,  betterments,  equipment,  &c.,  under 
carefully  guarded  provisions,  but  not  exceeding  $1,500,000 
per  annum.     Originally   $25.000,000— still   held. 


5, 150,. 500 
8.828,000 


8.500,000 


Of  the  $190,000,000  general  lien  bonds,  $130,000,000  are  reserved  to 
retire  the  prior  lien  bonds  at  maturity. 

The  St.  Paul  <k  Dulutfi  Division  mortgage  secures  $20,000,000  purchase 
money  bonds  on  the  former  St.  Paul  &  Duluth,  of  which  $9,215,000  were 
Issued  to  acquire  the  road,  $5,283,000  are  reserved  to  retire  existing  St.  P. 
&  D.  bonds  and  the  balance  for  Improvements  to  the  property.  V.  70.  p. 
1250;  V.  71.  p.  1167.  The  lands  Included  In  the  grant  of  the  former  St. Paul 
&  Duluth  are  estimated  to  be  worth  about  $4,000,000,  and  were  not  cov- 
ered by  the  old  ratges.  They  are  to  be  sold  and  proceeds  applied  to  pur- 
chase of  the  bonds  at  not  over  105  and  Interest,  or.  If  not  purchasable  at 
that  price,  then  to  betterments.  Improvements  or  additions  to  the  mort- 
gaged premises  or  equipment  therefor.  To  July  1910  $2,339,000  had 
been  thus  purchased  and  canceled.     V.  71,  p.  1167;  V.  72,  p.  339. 

LAND  GRANT. — The  land  grant  was  12,800  acres  to  the  mile  In  the 
States  of  Minnesota  and  Oregon  and  25,600  acres  per  mile  la  the  (them 
Intermediate  territories.     Unsold  on  June  30  1910,  9,949,985  acres,  viz, 

Minnesota v.       28,332|Idaho   417,275 

North  Dakota 2,116  1  Washington 2,227.354 

Wyoming .'59,506  |  Oregon 318,515 

Montana 6, 876, 967  | 

Sales  in  1909-10  551,934  acres.      Net  ca.sh  receipts,  .$2,543,357. 

FINANCES.  — In  1904  Nor.  Pac.  and  Gt.  Northern  had  acquired  $107, 
•12,600  of  the  $110,839,100  stock  of  Chic.  Burl.  &  Qulncy  RR    In  exchange 
for  their  joint  20-year  4%  gold  bonds  secured  by  the  deposit  of  the  stock  In 
trust,  on  the  basis  of  $200  In  bonds  for  each  $100  stock.     See  circular. 
V.  72,  p.  871,  1034,  1135;  V.  73,  p.  294.  610;  V  85,  p.  601. 

EARNINGS.— 2    mos.,/1910 Gro.ss,  §12,505,085;    net,  $5,058,046 

July  1  to  Aug.  31.        11909 Gross.     13,608,9.56-    net,     6,183,598 

REPORT. — Report  for  1909-10  In  V.  91,  p.  943, and  "Chronicle"  Oct.  29- 

Years  ending  June  id —                           1909-10.  1908-09.          1907-08. 

Average  miles 5,765  5,671                5,633 

Freight  earnings $48,758,736 

Passenger  earnings 21,333,313 

Other  revenue  from  transportation.-     3,671,817  3,416,102 

Revenue  other  than  transportation . .         761,960  640,732 


$47,073,305   §46,423,836 
17,330,608       18,133,238 
3,065,076 
598,520 


Total  operating  revenue $74,525,826   $68,460,747  §68,220,677 

Operating  income  (overtaxes) $25,518,896   §28,322,267  §26,303,433 

Other  income 3,956,305        3,697,638        4,114,143 


$32,019,905   §30,417,577 


Gross  Income $29,475,201 

Rentals   paid §509,928 

Interest  on  funded  debt 6,669,014 

Int.  &  comm.  on  new  stock  subscrlp  . 

Dividends  on  stock  (7%) 17,360.000 

Insurance  fund 

Net  surplus  for  year $4,936,259      $7,534,350      $6,258,118 

DIRECTORS. — Arthur  C.   James,   George   F.    Baker,    William   Sloane. 
J.    Pierpont  Morgan  Jr.,   Lewis   Cass   Ledyard.    Howard    Elliott.   Ch.-iries 


$337,136 

6,775,003 

3,268,416 

14,105,000 


$318,718 

7,098,908 

3,106,883 

10,850.000 

2,784,950 


Steele.  George  W.  Perkins,  William  P.  Clough,  .lames  N.  Hill,  Amos  Tuck 
French,  'Vlex.  S.  Cochran,  Wm.  S.  Tod,  Payne  Whitney  and  Grant  H. Schley. 
OFFICERS. — Pres.,  Howard  Elliott,  St.  Paul,  Minn.;  V.-P..  James  N. 
FIlll;  .Sec.  George  H  Earl,  New  York;  Treas.,  C.  A.  Clark,  St.  Paul. 
New  York  office,  34  Nassau  St.— (V.  90,  p.  698,  772;  V.  91,  p.  39,  943.) 

NORTHERN  PACIFIC  TERMINAL  COMPANY,  OF  OREUON.— Owns 

terminals  on  the  Willamette  River.  Ore.,  at  Portland,  East  Portland  and 
Albina,  comprising  270  acres  land,  39.31  m.  track,  dock  frontage  7,904  feet. 
LEASE. — Leased  for  50  years  from  Jan.  1  1883  jointly  and  severally  to 
Northern  Pacific.  Oregon  Ry.  <8c  Navigation  and  Oregon  &  California,  with 
guaranteed  rental  to  pay  Interest,  sinking  fund  and  taxes;  leases  assumed 
In  1899  by  new  Nor.  Pac.  and  Oregon  RR.  &  Nav.     V.  69.  p.  230. 

STOCK. — Stock  ($3,000,000)  owned  by  said  three  companies  (40%  by 
Oregon  Ry.  &  Nav.  Co.,  40%  by  Nor.  Pac.  and  20%  by  Oregon  &  Cal. 
RR.),  and  held  by  Central  Trust  Co.  of  .New  York,  to  be  delivered  after 
payments  to  the  sinking  fund,  which  Is  to  cancel  the  bonds. 

BO.NDS. — The  first  m*^ge.  is  for  $5,000,000;  In  Aug.  191  )  $4,275,000  had 
oeen  Issued,  of  which  $869,000  retired  by  sink  fund — drawings  at  110  aod 
Interest. — (V.  88,  p.  232;  V.  89,  p.  163;  V.  90,  p.  237;  V.  91,  p.  154.) 

NORTHERN  SECURITIES  CO.— In  1904  the  U.  S.  Supreme  Court  de- 
clared the  company  to  be  a  combination  In  violation  of  the  Anti-Trust  Act- 
and  therefore  Illegal.      V.  76,  p.  811,  919,  1249;  V.  78,  p.  1168. 

The  stockholders  voted  on  April  21  1904  to  reduce  the  stock  from  $395,- 
400.000  to  §3,954,000,  the  par  value  of  shares  to  remain  $100,  representing 
the  remaining  assets  In  the  treasury,  pending  cnmpletlin  of  dissolution. 
V.  78,  p.  1223,  1275,  1392.      Report  for  cal.  year  1909  was  in  V.  90,  p.  233. 

DIVIDENDS.— On  stock  as  reduced  5%  yearly  1906  to  1908:  1909, 
Jan..  4%;  1910,  Jan.,  2  H%. 

OFFICERS. — Pres.,  James  J.  Hill;  Sec.  and  Treas.,  E.  T.  Nichols;  Gen. 
Counsel,  W.  P.  Clough.     Office,  26  Liberty  St.,  N.  Y.- (V.  90,  p.  233.) 

NORTHWESTERN  COAL  RY.— See  page  166. 

NORTHWEST. — See  Chicago   &   North   Western. 

NORTHWESTERN  PACIFIC  RR.— Operates  a  system  extending  from 
Point  TIburon,  Cal.  (whence  ferry  to  San  Francisco,  6  miles),  northerly  to 
Eureka,  with  branches,  399  miles  In  ail.  Incorp.  Jan.  8  1907  In  the  Interest 
of  .South.  Pac.  and  Atch.  Top.  &  S.  Fe, which  each  owns$17,499,500  stock, 
and  took  over  by  consolidation  the  Cal.  &  Northw.,  San  Fran.  &,  N.  Pacific, 
North  Shore  RR.,  San  Fran.  &  Northwestern,  Eureka  &  Klamath  River 
and  Fort  Bragg  &  Southeastern.  A  connecting  line  of  over  100  miles  Is  to  be 
built  from  Willits  to  Pepperwood,  30  m.  was  to  be  completed  summer  of  1910. 

BONDS. — San  Fran.  &  North.  Pac.  5s  Issued  at  $25,000  pe  mile;  s.  f.. 
$25,000  y'ly;  bonds  drawn  at  110  and  Int.  (mtge.  abstract  V.  49,  p.  241.) 

As  to  old  North  Shore  5s  dated  1902,  see  V.  80,  p.  1913;  V.  74,  p.  1252. 

Of  the  first  and  refunding  4Hs  of  1907  ($35,000,000  auth.).  $5,694,000 
was  outstanding  Jan.  1909,  ail  owned  by  Southern  Pacific;  the  mortgage, 
reserved  $6,676,000.  to  retire  a  like  amount  of  underlying  bonds.  $5,- 
000.000  for  Improvements  and  equipment  and  $13,324,000  for  branches 
or  extensions.  Including  one  from  Shlvely  to  Wlllets  and  from  Wend- 
llng  to  a  connection  with  the  line  from  Uklah  to  TIburon.  V.  84,  p. 
221.  694:  V.  85,  p.   222. 

EARNINGS. — 12    mos.,/ 1909-10 Gross,  $3,167,805;    net,  $976,069 

July  1  to  June  30.         11908-09 Gross,     3,022.977;    net,     771,571 

Year  ending  .June  30  1909,  gross,  $3,022,977;  net,  after  taxes,  $662,992; 
other  Income,  $133,016;  charges,  $674,442;  bal.,  sur.,  §121,566. 

NORTHWESTERN  RR.  OF  SOUTH  CAROLINA.— (See  Map  Atlantic 
Coast  Z^ine.)— Wilson  Mill,  .S.  C.,  via  Sumter  to  Camden,  62.5  miles;  branch, 
Millard  to  St.  Paul,  3.5  m.:  trackage.  5  m.;  total,  71  miles.  Stock,  $100,000. 
Dividend,  6%  paid  yearly  Dec.  1900  to  1902;  1903  to  1905,  6%;  1907  and 
1908.  4%.  Year  ending  June  30  1908.  gross,  $98,064;  net,  $28,642;  Int.. 
taxes,   (fee,  $18,026;  dividends  (4%),  $4,000;  bal.,  sur..  v6.615. 

NORTHWESTERN  TERMINAL  RV. — Owns  terminals  covering  3fi  acres 
at  Denver  and  5i  acres  of  right  of  way  In  that  city,  and  40  acres  of  freight 
terminals  at  Utah  Junction,  3  miles  north  of  Denver.  Leased  for  99  years 
for  Interest,  taxes  and  maintenance  to  Denver  Northwestern  &  Pacific, 
which  owns  the  $3,000,000  stock  and  guarantees  bonds,  prin.  and  int. 
Bonds  ($3,000,000  auth.  Issue)  are  redeemable  from  Julv  1  1911  to  July  1 
1916  at  105  and  int.-  thereafter  at  102  H  V.  89,  p  994:  V.  90,  p.  503 
Denver  Laramie  &  N.  W.  also  uses  facilities. —  (V.  90,  p.  503.) 

NORWICH  &  WORCESTER  RR.— Owns  from  Norwich,  Conn.,  to  Wor- 
cester, Mass.,  59  miles;  branch,  Norwich  to  Groton,  13  m.;  total,  72  miles. 
Leased  to  New  England  RR.  for  99  years  from  Feb.  1  1869,  and  accepted  by 
N.  Y.  N.  H.  &  H.  In  1898:  rental  8%  on  pref   stock. — V.  70    p.  125. 

NORWOOD  &  ST.  LAWRENCE  RR.— Norwood  to  Waddlngton,  N.  Y., 
20  miles.  Incl.  extension,  13  m.,  opened  July  1909.  Stock  $100,000;  par 
of  shares,  $100.  Bonds  are  subject  to  call  at  110  after  April  1  1912.  Year 
ending  June  30  1909  (7  miles),  gross,  $73,325:  net,  $40,586.  In  1907-08, 
gross,  $61,656;  net,  $23,798;  Int.  and  taxes,  $6,059;  bal.,  sur.,  $17,739. 
Pres..  Chas.  H.  Remington;  Manager.  F.  A.  Sherman.  Norfolk,  N.  Y.; 
Treas.,  Warren  F.   Howe,  Watertown.   N.   Y  — (V.  74,  p.   1090.) 

OCEAN  SHORE  RV.,  CALIFORNIA.— Owns  partly  constructed  road, 
double-track,  to  extend  from  San  Francisco,  Cal.,  to  Santa  Cruz.  80  miles, 
of  which  38  miles  south  from  San  Francisco  and  15  H  north  from  Santa  Cruz 
is  completed,  leaving  gap  of  26  }^  miles.  To  be  sold  at  auction  by  mortgage 
trustee.  Mercantile  Trust  Co.  of  San  Fianclsco,  Nov.  18  1910.  V.  90,  p. 
1677:     V.    91,    p.    519,    871. 

On  Dec.  7  1909  Frederick  S  Stratton  was  appointed  receiver.  V.  90. 
p.  1543.  In  Jan.  an  Issue  of  $3,000,000  or  $3,500,000  receiver's  certfs. 
was  proposed  to  complete  road,  pay  floating  debt,  &c.  V.  90,  p,  110, 1102. 

Reornanization  Committee. — In  Aug.  1910  a  bondholders'  committee 
(Charles  C.  Moore,  Chairman)  was  announced  with  authority  to  purchase 
the  road  at  foreclosure  sale;  80%  of  bonds  understood  to  be  deposited  with 
Mercantile  Trust  Co.  of  .San  Francisco,  depositary.  V.  91,  p.  337,  276. 
The  reorganization  plan  dated  July  9  1909  (V.  89,  p.  225,  349)  Is  under- 
stood to  have  been  abandoned. 
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RAILROAD  COMPANIES 
[For  abbreviations,  <fec.,  see  notes  on  first  page] 


Ocean  Shore  Ry. — First  mtge  $5,000,000  gold 

Oerten  Mint  RU  — StocK  (5%  rental  Central  of  N  J) 

Ogdensburg  &  Lake  Champlain  Ry. — See  Rutland  RR 

Ohio  Conn  Ry— 1st  M  $2,000,000  g  gu  p  &  Ktextl  F.c* 

Ohio  &  Kentucky— 1st  M  gold  sink  fd  call  at  llO.Ce.c* 

Ohio  &  Little  Kanawha  Ry — First  M  gold  red  105      K 

Ohio  River— First  mortgage  ($2,000,000)  gold-.FP  c* 

General  M  ($3,000,000)  gold  first  on  39  mlles--FPc* 

Rav  Sp  &  Glen  1st  M  $400,000  g  gu  p  &  U-.FP.c* 

Huntington  &  Big  S  1st  M  ($400,000)  gold  guar,  .c* 

Ohio  River  &  Western— First  mortgage  $600,000  g.-F 

Oklahoma  Central— Receivers'  certfs  $500,000  auth 

1st  M  $10,000,000  redeem  (text) 

Old  Colony — Stock  7%  guaranteed  by  rental c* 

Bonds  not  mortgage r 

Bonds  not  mortgage  (authorized  $3,000,000)  g.c*&r 

Bonds  not  mortgage c&r 

Bonds  not  mortgage c&r 

Omaha  Bridge  &  Terminal  Ry — First  M  ($5,000,000) 
Opelousas  U  &  N  E— 1st  M  $5,000,000  g  gu  (text)  .Me 
Oregon  &  Cal — 1st  M  gold  drawn  at  100  gu  p  &  l.Un.c* 

Oregon  RR  &  Navigation — Common  stock 

Preferred  stock  4%  non-cumulative 

Consol  mortgage  (now  Qrst)  $24,312,800  gold.N.c* 
Oregon  Short  Line  RR — First  mtge  (Ky  Co)  gold  —  c* 
Utah  &  Northern  first  mortgage  exten  In  1908  .c* 
Cons  M  gu  $15,000  p  m  s  f  not  drawn  gold-  AB.c» 
Cons  1st  M  $36,500,000  gold  (1st  M  on  400  m)  Q.c» 
Ref  M  $100,000,000  g  gu  p  &  I  red  (text)    -Ea.c*&r 

Income  bonds  Series  A  5%  non-cumulative OB 

do  Series  B  non-cumulative ,(i 

Oregon  &  So  E — First  M  $300,000  g  red  1 1 0  s  t Ta 

Oswego  &  Syracuse — Stock  9%  guaranteed  D  L  &  VV 
Consolidated  mortgage  (guaranteed  by  D  L  &  W) - 

Construction  mortgage  euir  (for  $1 ,000,000) F 

Overton  County — First  mortgage  $250,000  g  )id 

Owensboro  &  Nashville — 1  Irst  moitgige  gold  —  Ce.c- 
Ozark  &  Cher  Cent — See  St  Louis  &  San  Francisco 
Pacific  &  Eastern — First  mortg  gold  redeem  (text) .  K 


Miles 
Road 


10 


9 

26 

80 

172 

209 


111 
132 


Date 
Bonds 


1905 


1903 
1896 
1900 
1886 
1887 
33|  1890 
11  1892 
1903 
1908 
1905 


1888 

1894 

1895 

1902 

24     1893 

57     1906 

670     1887 


1,158  1896 

600  1882 

477'  1878 

477  1886 

1,479'  1897 

...:  IHO-I 

.-    I  1807 

..-I  1807 

..    ;  1902 
35 

35  1R76 

35  1883 

20  1905 

88  1881 

...!  1909 


Par 
Value 


$100 

1,000 
1.000 
1,000 
1.000 
1,000 
1.000 
1,000 
1.000 


Amount 
Outstanding 


2, 
2. 


1,000 

100 

1,000 

1,000  &c 

1,000    &C 

1,000   &c 

100! 

l.OOOl 

1,000! 

100 

100 

1.000 

1,000 

1,000 

1,000 

500  &c 

000 

500 


&c 

(Sec 


500  &c 
500  &c 
50 
1.000 
1.000 
1,000 
1.000 


100  &c 


See  text 
$450,000 

2,000.000 

250.000 

228.000 

,000.000 

.941,000 

376,000 

303,000 

600.000 

387,000 

2,640,000 

20.."J64.000 

4,000,000 

3,000,000 

5,598,000 

1.000.000 

1.750,000 

1.143.000 

17,745,000 

24,000,000 

11,000,000 

23,.i.s(),000 

14,931,000 

4,991.000 

1,802.000 

12,328,000 

See  text 

7,185,000 

14,841.000 

250.000 

1.320.400 

438.000 

668.000 

250.000 

1,200,000 

300  000 


Rate 

% 


5g 
S 


When 
Payable 


6  g 

6g 

4g 

6 

5K 

7 

4 

4  e 

4 

3H 

5 

5  e 

5g 

See  text.: 
4  In  1910 
4  g  t 
6g  I 
4  (7) 
5g 
5g 

4  g  ! 
5%  In  Se 
4  In  1910{ 

5  g     i 

See    text 
5 
5g 

eg 

6g 


M  &  N 
J      &     J 

M  &  S 
J  &  J 
M  &  S 
J  &  D 
A  &  O 
F  &  A 
J  &  J 
M  &  S 
M  &  N15 
J      &     D 

Q— J 
J     & 

& 

& 

& 

& 

& 

& 

.See  text. 
Seini-an 
J  &  D 
F  &  A 
J  &  J 
J  &  J 
J  &  J 
J  &  D 
pt  1910 

Oct 
A  &  O 
F  &  A  20 
See  text 
M  <fc  N 
J  &  J 
MAN 


Last  Dividend 
and  Maturity 


Nov  1  1935 
July  1910  2  J^% 

Sept  1  1943 
July  1  1926 
Mch  1  1950 
Junel  1936 
Apr  1  1937 
Aug  1  1920 
.July  1  1922 
Sept  1  1953 
Nov    15  1911 

1  1945 

•10.  1  '4% 

1  1938 

1  1924 

1  1925 

1  1932 

1  1943 

1  1956 

1  1927 
See  text. 
Aug  1  1910 
Junel  1946 
Feb  1  1922 
July  1  1933 
July  1  1926 
July  1  1946 
Dec  1  1929 
July  1  1946 
July  1  1946 
Apr  1  1922 
Nov  20  1910 
Matured 
May  1923 
Oct  1  1945 
Nov  1  1931 


Dec 

Oct 

Jan 

Feb 

Dec 

July 

Feb 

Mch 

July 


2% 


&     D  Junel  1937 


Places  Where  Interest  and 
Dividends  are  Payable 


May  1909  coup  last  paid 
608  Chestnut  Street.  Phil 

Farmers'  L  <St  Tr  Co,  N  Y 
1  Broadway,  New  York 
Knickerbocker  Tr  Co, NY 
Central  Trust  Co,  N  Y 
do  de 

do  do 

NewYork  or  Philadelphia 
Hambleton    &    Co,    Bait 
F  J  Llsman  &  Co.,  N  Y 
In  defaiili. 
Office,  Boston 
do 
do 
do 
Treasurer's  office.  Boston 
Miss  Valley  Corp,  N  Y 
Mercantile  Trust  Co,  N  Y 
South    Pacific   Co,    N    Y 
Office   120    B'way,   N   Y 

do  do 

New  York  and  Germany 

120  Broadway,  NewYork 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Apr  '10  coupon  not  paid 

Del  Lack&  West  RR.N  Y 

do  do 

do  do 

In  default 

71  Broadway,  New  York 

Knickerbocker  TrCo.N  Y 


STOCK  AND  BONDS.— Stock,  $5,000,000.  all  outstanding;  par  $100 
of  the  bonds,  $3,000,000  are  outstanding  In  the  hands  fo  the  public  and 
$2,000,000  held  as  collateral  for  loans;  Merc.  Tr.  Co.,  San  Fran.,  trustee. 

OFFICERS. — Pres.  and  Gen.  Man.,  J  Downey  Harvey;  1st  V.-P., 
J.  A.  Folger;  2nd  V  -P..  Horace  D.  PlUsbury;  Sec.  and  Treas.,  Burke  Cor- 
bet.— (V.  90,  p.  1102,  1171,  1677;  V.  91.  p.  276,  337,  519,  871,  1026.) 

OQDEN  MINE  RR.— Owns  Nolan's  Point  (Lake  Hoi)atcong)  to  Sparta 
(or  Ogden  Mine),  N.  J.,  10  miles.  Leased  for  999  years  from  Jan.  1  1882 
to  Central  HH.  of  N.  J.   for  5"'o  per  an.  on  stock  and  $600  yearly  for  org.  exp. 

OHIO  CONNECTING  RY.— Owns  bridge  over  Ohio  River  near  Pitts- 
burgh, Pa.,  and  approaches.  9.08  miles.  Leased  from  Oct.  20  1890  for  no 
definite  time  to  Pitts.  Clncln.  Chic.  &  St.  Louis  Ry.:  rental,  net  earnings 
Stock  increased  In  Dec.  1902  from  $1,000,000  to  $2,000,000.  In  $50  shares 
Bonds  are  guaranteed  as  to  principal  and  Interest  by  endorsement  by  Penn- 
svivanla  Company .  which  on  .Ian.  1  1910  owned  the  entire  stock.  Form  of 
guaranty,  V.  81,  p.  f.09.  Divs.  In  1906.5%;  1907  to  1909,  7%.  For  cal- 
year  1909,  gross,  $439,215;  net,  $369,854;  other  Income.  $53,625;  charges. 
$80,000;  dlv.    (7%),   $140,000;   bal.,  sur.,   $203,479. — (V.   82,   p.   752.) 

OHIO  &  KENTUCKY  RY.— Owns  from  Lex.  &  Fast.  Ry  at  Jaclson, 
Ky.,  to  cannel    coal    fields    In    Morgan    County,    Ky..  26  rolles.  Com- 

mon stock,  $200,000;  preferred  stock.  $100,000;  bonds,  as  above.  $250,000; 
junior  securltes  to  be  taken  by  stockholders  $175  000.  Bonds  an  guar- 
anteed by  Kentucky  Block  Cannel  Coal  Co.  Year  ending  June  30  1910,  gross, 
$93,763;  net,  $30,511.  In  1908-09,  gross,  $76,667;  net,  $20,300.  In 
1907-08,  gross,  $86,016;  net,  $24,201;  charges.  $26,403;  bal.,  def.,  $2,202. 
Pres.,  \V.  deL.  Walbrldgc,  1  Broadway.  N.  Y. 

OHIO  &    LITTLE   KANAWHA   RY.  — Zanesvlile.  O.,  to  Marietta.   Ac. 
80  miles.      V    69.  p.  907.      Bait.  &  Ohio  has  pledged  under  Its  Pitts.  L.E.& 
West  Va.   mtge.   $58.1  noo  common  and   $824,000   prt-f    stock.      V.   73.   p 
1264.  .Stock:  coin.,  $918,000;  pref.,  $1,167,500.   Year  1909-10,  gross,  $290,- 
320:  net.  847,503:  charges  (?). — (V    73,  p.   1264.) 

OHIO  RIVER  {(.R.  —  KSeeB.  &  O.  Map.)  — In  July  1901  purchased  by  the 
Bait.  &  Oiiio  RR..  which  has  pledged  $5,884,400  of  the  $5,915,430  capital 
stock  as  part  security  for  Its  own  Pitts.  L.  E.  &  VV.  Va.  4s.      V.  73,  p.  287. 

OHIO  RIVER  &  WESTERN  RY.— Owns  Bellaire  O..  to  Mill  Run.  O., 
Ill  miles;  narrow-gauee  trackage  to  Zanesvlile,  1  mile.  Successor  Jan.  1 
1903  to  Bellaire  Zanesvlile  &  Cincinnati  RR.  V.  80,  p.  163,  473.  600,  1913. 
Stock  auth.,  $4,000,000-  outstanding  June  30  1909    $653,800;  par,  $100. 

The  stockholders  voted  Dec.  4  1906  to  Increase  the  authorized  stock  from 
$1 ,200,000  to  $4,000,000,  to  change  the  gauge  to  standard,  build  extensions, 
&c.;  also  to  Issue  not  over  $4,000,000  of  S'li  bonds.      V.  83.  p.  1099. 

In  year  ending  June  30  1909.  gross.  $185,630;  net,  $20,606.  In  1907-08, 
gross,  $192,715;  net,  $25,468;  Int.,  taxes.  &c.,  $31,075;  bal.,  def.,  $5,607. 
Pres..  S.  L.  Mooney;  Treas.,  W  .  C.  Mooncy.  Woodsfield,  O. —  (V. 83, p.  1099.) 

OKLAHOMA  CENTRAL  RR.— Owns  Lehigh.  Okla..  to  Chlckasha,  132 

miles.  .June  5  1908  Asa  E.  Hamsay  was  appointed  receiver.  V.  86,  p. 
1344,  1410.  Sale  deferred  until  fall  of  1910.  V.  91,  p.  155.  Of  $500,000  re- 
ceivers' certs,  auth.,  $387,000  had  been  sold  In  Aug.  1910.  V.88,  p. 158.  In 
April  1910  a  majority  of  the  bonds  had  been  deposited  with  a  committee,  F. 
J.  Llsman,  Chairman  (Columbia  Tr.  Co.,  N.  Y.,  depositary).  V.  87,  p. 
1160.  In  Aug.  1909  the  Ada  Term.  RR.  was  Incorp.  Stock  (par  of  shares 
$100),  $2,640,000.  Western  Trust  &  Sav.  Bank,  Chicago,  is  mtge.  trustee. 
V.  82,  p.  752.  For  year  ending  June  30  1910.  gross,  $219,556;  net,  $27,317. 
—  (V.  88,  p.  158:  V.  91.  p.  39,  155.) 

OLD  COLONY  RR.  (MASS.)— Owns  road  from  Boston  to  Provlncetown , 
Mass.,  Newport,  R.  I.,  &c.,  518  miles;  leases  101  miles.  In  June  1907  a 
bill  was  passed  permitting  purchase  of  Boston  &  Providence  (leased  line). 

LEASE.  — In  1893  leased  to  New  York  New  Haven  &  Hartford  for  99 
years.  Of  the  stock,  $7,749,400  was  on  June  30  1910  held  by  the  lessee. 
The  lease  provides  for  dividends  of  7%  oer  annum  on  stocl;  not  exchanged. 
V.  76,  p.  247,  374.  Stock  authorized,  $20,000,000.  V.  86,  p. 
982,  1101  V.  88.  p.  53,  375,  4.53,  507.  In  Oct.  1910  additional  stock  was 
contemplated.  —  (V.   89,   p.   1543.   1597;  V.  91,  p.  1026.) 

OMAHA  &  DENVER  SHORT  LINE  RR.— Projected  from  Omaha,  Neb.. 
to  Denver,  Col.,  about  500  miles.  Incorporated  In  Colorado  In  1906. 
.Stock  autliorlzed.  $12,500,000:  par  of  shares.  $100.~-(V.  83,  p.  04.) 

OPELOUSAS  GULF  &  NORTHEASTERN  RR.— Owns  fifty-seven  miles 
from  Melville  to  Crowley,  opened  Oct.  2  1907.  Stock  authorized,  $2, 
000,000,  of  which  Tex.  &  Pac.  owns  $1,400,000;  par  of  siiares,  $25.  Bonds 
authorized,  $20,000  per  mile,  will  be  guar,  by  Tex  &  Pac.  as  Issued.  The 
$1,143,000  bonds  Issued  Dec.  31  190»  were  all  owned  by  the  Tex.  &  Pac.  V. 
82.  p.  98;  V  83,  p.  688;  V.  86,  p.  792.  Pres.,  C.  E.  Satterlee;  Sec,  P.  H. 
Bert,  Opelousas.  La.      N.  Y.  office.  195  B'way.  —  (V.  85,  p.  922.) 

OREGON  &  CALIFORNIA  RR.— (See  Map  Southern  /Mr.)— Portland. 
Ore.,  to  California  State  line,  367  m.;  Albany  Jet.  to  Lebanon.  12  ra  ;  Port- 
land to  Corvallls,  97  m.:  VVoodburn  to  Natron,  93  m.;  Portland,  Ore.,  to 
Alrlee,  Ore.,  and  branch,  81  ra.;  Mohawk  Jet.  to  Wendllag,  16  ra.;  Sprlng- 
Oeld  to  Sfjrlngfield  Jet.,   I   m.;  trackage,  1  m.     Total,  666  miles. 

LEASK,  &c. — Leased  to  Southern  Pacific  Co.  for  34  years  from  Aug  1 
1893.  the  lessee  guaranteeing  Int.  on  the  bonds  and  the  lessor  receiving  any 
net  profit  and  being  ctiarged  with  any  deficit  after  payment  of  cliargcs  Bet 
terments  are  payable  by  lessor.  Soutliern  Pacific  owns  all  but  $38,802  of 
the  $19,000,000  stock,  $12,000,000  of  which  is  7%  pref.  V.  72.  p.  287. 
Due  Southern  Pacific  June  30  1908,  $6,435,864.     Litigation,  V.  88.  p.  376. 

BO.'VDS. — Land  grant  ac-eage  unsold  June  30  1909,  2,342,131,  part  be- 
ing covered  by  the  mtge.,  proceeds  of  land  sales  going  to  redeem  bonds 
(subject  to  call  at  par).  The  Southern  Pacific  guaranty  of  principal  and 
Interest  Is  printed  on  each  of  the  5%  bonds.     See  V.  63,  p.  754 

EARNINGS. — Year  ending  June  30  1909,  gross,  $7,099,081;  net,  $3,- 
232,011:  other  Income,  $5,000;  Int.,  taxes,  (Sec.  $1,972,629;  bal.,  sur.,  $1,- 
264.383. — (V.  80.  p.   2220:    V.  88.  p.  376.) 

OREGON  RAILROAD  &  NAVIGATION.— (See  Map  Union  Pac.)— East 
Portland.  Ore.,  to  Huntington,  Ore,,  403  m.;  Umatilla.  Ore.,  to  Spokane. 
Wash.,  227  ra.:  branches  ow   ed.  612:  leases  Snake  River  Valley  RR..  Wal- 


lulato  Grange  City,  Wash.,  66  m.;  other,  16  m.:  owns  securities  of,  but 
leases,  Columbia  River  &  Oregon  Central  RR  Arlington  to  Condon, Ore., 
45  m.,  and  Columbia  Southern  Ry.,  Biggs  to  Snanlko,  70  m.;  total  June  30 
1909,  1,340  miles,  of  which  13  narrow-gauge;  river  division  water  lines,  195 
miles.  Ocean  line  to  San  Francisco,  660  miles.  Elgin,  Ore.,  to  Joseph,  63 
miles,  also  extension  of  St.  John's  branch,  20  miles,  under  construction. 

The  Oregon  Washington  &  Idaho  RR.,  Lewlston  Jet.  to  Lewlston,  Ida... 
72  miles,  has  been  operated  since  Dec.  3  1909  by  the  Camas  Prairie  RR. 

ORGA.NlZATION.— Organized  In  July  1896,  per  plan  In  V.  61.  p,  325. 
and  V.  62,  p.  41.  Controlled  by  Union  Pacific  Ry.,  directly  and  through  Ore- 
gon Short  Line.  Owns  $700,000  1st  5s  (entire  Issue)  of  Columbia  Southern 
Ry.,   Biggs,  Ore.,  to  Shaniko,  71  miles.     V.  73,  p.  1363. 

STOCK.  —  In  July  1910  all  except  $20,100  com.  and  $3,410  pref.  stock 
was  owned  by  Uti.  Pac.  system,  being  mostly  deposited  under  Ore.  Short 
Line  refunding  4s  of  1904.      V.  70,  p.  177;  V.  80,  p.  1913. 

DIVIDENDS.— On  preferred,  1897,  2%;  1898  to  July  1910,  both  Incl.. 
4%  yearly.  On  common,  1%  July  2  1898;  In  1908,  4%.  On  Feb.  20  190» 
an  extra  dlv.  of  75'"o  was  paid  on  both  pref.  and  com.     V.  87,  p.  1421. 

BONDS. — Consol.  4s  (abstract  V.  63.  p.  928)  unissued  are  mostly  re- 
served for  add'i  road  at  not  more  than  $20,000  per  mile.     V.  74,  p.  206. 

EARNINGS.— 2  mos.      J1910 Gross,  $2,708,571;  net,  $1,063,687 

July  1  to  Aug.  31.         11909 Gross,     2,524,19S;  net,      1,311,297- 

For  year  ending  June  30  1910.  gross,  $15,054,740,  against  $12,626,531 
In  1908-09:  net,  $6,248,272,  against  $6,219,812. —  (V.  89,  p.  163.) 

OREGON  SHORT  LINE  RR.— (See  Map  On.  Pac.)— Granger,  Wyo.,  t» 
Htmtington.  Ore.,  542  miles:  branch  to  Ketchum,  Ida.,  70  ra.;  Ogden  to  Mo- 
Cammon.  Ida..  Ill  m.:  Pocatello  to  Sliver  Bow.  Mont.,  256  m.;  Cache  Jet.. 
Ida.,  to  Preston,  Utah,  42  ra.;  Ogden.  Utah,  to  Sandy.  50  m.;  sundry 
branches.  Ac.  426  m  ;  Butte  to  Garrison,  Mont.,  57  m.,  owned,  but  oper. 
by  Nor.  Pac;  trackage,  11  m.;  total,  June  30  1909,  1,565  miles. 

On  July  7  1903  the  portion  of  the  main  line  from  Salt  Lake  City.  Utah,  to 
Callentes,  Nev.,  512  m.  In  all,  was  taken  over  under  purchase  by  San  Pedro 
Los  Angeles  &  Salt  Lake  Ry  ,  the  Short  Line  acquiring  a  half  Interest  In 
San  Pedro  L.  A.  &  S.  L.      V.  79.  p.  1705.      V.  76.  p.  919,  1356;  V.  77,  p.  38. 

In  1909  Lembl  &  Salmon  River  Valley  RR.  was  Incorp.    V.  89,  p. 42. 

HISTORY. — Successor  March  16  1897  of  the  Oregon  Short  Line  &  Utah 
Nortlirrn  Ry.,  foreclosed  per  plan  In  V.  62,  p.  504,  505,  Controlled  by  Un. 
Pac,  which  holds  nearly  entire  capital  stock.  See  also  bonds  below. 
V.  84.  p.  52,  572,  932.  In  1907  acquired  $5,685,750  stock  ano  $1,034,000 
bonds  of  Utah  Light  &  Ry.,  Salt  Lake  City.     V.83.  p.  1171;  V.87,  p.  1548-9 

CAPITAL  .STOCK. — Stockholders  voted  Oct.  12  1910  to  Increase  the- 
authorized  stock  from  $60,000,000  to  $100,000,000,  the  new  stock  when 
Issued  to  go  to  the  Union  Pacilic  in  adiustment  of  accounts.  Outstanding, 
$27,460,100,  of  which  TTnion  Pacillc  owns  $27,350,700;  remainder  in  treas- 
ury.     V.  91,  p.  871.      In  1906  paid  50";,  dividend.   V.  84,  p.  52. 

BONDS.— Of  the  $36,500,000  ftrsl  consols.  $22,029,000  were  reserved  to 
retire  at  maturity  the  loans  not  dlsturl)ed.  The  $4,993,000  Utah  it 
Nor.  7s  due  July  1  1908  were  extended  to  July  1  1933  at  4%.  V   86,  p.  1410. 

Series  A  Incomes,  non-cumulatlve  5  oer  cents,  have  received:  In  Sept. 
1897.  4%;  .Sept.  yearly  since,  full  5%,  at'N.  V.  office  or  Old  Col.  Tr..  Boston. 

The  Ore.  RR.  &  Nav.  Co.  common  stock  was  withdrawn  from  the  In- 
come B  mtge  and  pledged  under  the  4"b  refunding  mtge — see  below.  No 
collateral  was  substituted  under  the  Income  B.  mtge.  The  U.  P.  RR.  Co. 
owns  all  b\it  $37,000  of  the  Income  B  l)onds  and  consented  to  the  exchange. 
vScries  B  received  in  Oct.  1898  3";,  and  In  Oct.  1899  to  1910,  Incl.,  4% 
yearly.   V.  65,  p.  572:  V.  66,  p.   1141.  IKpl 

The  Union  Pacific  owns  $4,299,500  and  Oregon  Short  Line  $2,564,000  of 
$7,185,000  Income  A  bonds  and  the  U.  P.  $14,804,000  of  the  $14,841 ,00O 
B  bonds.      V.  70,  p.  176.  l»>Mi 

The  ref.  gold  guar.  4s  (collat.  trust)  of  1904  (authorized  Issue,  $100,000,- 
000)  are  subject  to  call  at  102  'A  since  Dec.  1  1907.  The  bonds  arc  secured 
by  pledge  of  the  following  stocks:  $108,000,000  com.  Sou.  Pac.  and  $10,- 
866.800  pref.  and  $23,979,300  coin.  Ore.  RR.  &  Nav.  and  $2,564,000  Ore. 
&  .Sh.  Line  inc.  A  bonds,  $160,000  Malheur  Valley  Ry.  bonds  and  $155,000 
Wyoming  Western  RR.  bonds.  The  collateral  may  be  replaced  by  other 
of  equal  value.  Of  the  bonds.  $45,000,000  has  been  sold,  the  remaining 
$55,000,000  being  held  In  Union  Pacific  treasury.  .See  abstract  of  mortgage, 
V.  80,  p.  2403.     V.  79.  p.  2086;  V.  80,  p.  1913. 

EARNINGS. — 2    mos..   il910 Gross,  $3,690,125;  net,  $1,758,965 

July  1  to  Aug  31.         U909 Gross.     3,509,516;  net,     2,066.623 

For  vear  ending  June  30  1910,  gross,  $20,822,846,  agst.  $17,784,586  In 
1908-09    net,  $11,281,272,  against  $10,470,884. 

Financial  office,  120  B'way,  N.  Y.  City.— (V.  91,  p.  871,  1026.) 

OREGON  &  SOUTHEASTERN  RR.— Cottage  Grove  to  Dlsston,  20  ni., 
completed  in  Oct.  1906;  branches,  4  in.;  total,  24  m.  Rxtenslon  to  Bonlta, 
6  m.,  under  construction  In  Mch.  1910.  .Stock  authorized,  com.,  $500,000; 
pref.,  T'n  cum.  $500,000:  outstanding,  $400,000  of  each;  par  of  shares, $100. 

Bonds,  $250,000  said  to  he  outstanding.  Coupons  due  April  1  1910  were- 
not  paid  when  due.  In  1910  foreclosure  suit  was  brought.  V.  90,  p.  1297. 
Pres..  G.  B.  Hcngcn,  1657  Monadnock  Block,  Chicago.— (V. 90.  p.  1297.) 

OSWEGO  &  SYRACUSE  RR.— Owns  from  Oswego,  N.  Y.,  to  Syracuse, 
NY.,  35  miles  Leased  in  1869  during  length  of  charter  and  renewal  thereof 
to  the  Delaware  Lackawanna  &  Western  RR.  Co.  for  9%  per  year  on  $1,- 
320,400  stock  and  Interest  on  bonds.  The  $438,000  7%  bonds  which  ma- 
tured March  1   1907  are  held  In  treasury  of  D,  L.  &  W. — V.  86.  p.  543. 

OVERTON  COUNTY  RR.— Owns  Allgood,  Tenn..  on  Southern  Ry..  to 
Livingston,  20  miles.  lOxtcnslon  easterly  to  Junction  City,  Ky.,  on  the 
Cln.  New  on.  &  Texas  Pac,  76  miles,  was  under  construction.  On  Oct.  1 
1910  George  A.  Clark  of  Nashville,  'I'enn.,  was  appointed  receiver.  V.  91, 
p.  1026.  Stock  authorized,  $250,000,  was  to  be  Increased  to  $2,500,000. 
Bonds,  see  tat)lc  ai)ovc:  trustee.  Colonial  Trust  &.  Savings  Bank,  Chicago. 
V.  81,  p.  727.  Car  trusts,  $18,000.  Year  ending  June  30  1910,  gross, 
$39,610,  against  $31,544  In  1908-09:  net,  $11,394,  against  $11 ,447.'^iPres., 
Geo.  L.  Wllklns,  Chicago;  .Sec.  and  Treas.,  E.  C.  Knight,  Livingston,  Tenn. 
—  I  V.  83,  p.  626;  V.  81,  p.  103.  V.  91,  p    1026.)   ^^^    .^.      ,.        ,-.  ..^narfi 
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RAILROAD  COMPANIES 
[For  abbreviations,  &,c.,  see  notes  on  first  -page] 


Pan>Afner  RR  (Mex-QuaO— 1st  M  (text)  red  105- -C* 
General   niortSJU^e  $0,000,000 

Pan-Ameilcan  Co  collat  trust  notes  redeem  at  par  c* 
Paterson  &  Hudson  Riv— Stock  8%  rent  N  Y  L  E&  W 

Paterson  &  Ramapo— Slock   (rental  guaranty) 

Pemieewasset  Valley  RR— Stock  (rental  guaranty) . . 

Pennsylvania  RR— Stock  $500,000.000.- Tr 

Consol  tniue  or  Gold  registered  bonds r 

1873  secures  Gold  coupon  bonds  .  -    c 

all  equally.    [Gold  coupon  s  f  1%  not  drawn. -C* 
Q.  P.  Sterl  (s  f  In  1900)  not  drawn  c»ra-» 

)  Gold    or   sterling ic*rcoi* 

Bonds  (P  W  &  B  stock  as  collateral) r 

N  Y  Phlla  &  Norr  stock  tr  ctfs 

Collateral  trust  loan  gold  not  drawn. .c* 

Gold  bonds  redeemable  (text)  convertible — QP.c* 
do  do  do  do  t&r 

Philadelphia  &  Erie  mortgage  (now  first  i  gel  a c 

do  do  ($5,263,000  are  5s) r 

Sunb  Haz  &  Wllk  first  Series  A  drawn  at  100 c 

Second  mortgage  Income. . c&r 

Sunb  cS:  Lewis  first  mtge  $600,000  p  &  1  g.  - .  QuP.c* 

West  Chester  first  mortgage  assumed . _ . 

West  Penn  consul  mortgage  gold  assumed- -PlP.c* 

River  Front  first  mortgage  assumed _ , 

Southwest  Penn  1st  M  s  f  $5,000  yearly  not  drawn-r 

Allegheny  Valley  gen  (now  1st)  M  g FPi  xc*  &r 

Junction  (Phlla)  general  mortgage  (now  first)  gold 
Pitts  Va  &  Ch  first  mtge  gold  guar  p  &  1.  .QP.c*&r 
Equipment  trust  gold  bonds  (s  f  5%)  not  drawn-  -c* 

Penn  ecjuipment  trust  gold  last  Installment 

do  do  lastinstallme.it 

do  do  $400,000  paid  yearly 

Penn  steel  car  trust  gold  $700,000  paid  yearly 

X  On  coupon  bonds  J  &  J.  on  registered  bonds  A&O 


Miles     Date 
Road    Bonds 


1903 


.-     1909 

14 

14 


Par 

Value 


$1,000 


— 

..-. 

974 

1879 

»74 

1879 

974 

1893 

974 

1895 

974 

11108 

1881 



1908 

1883 



1902 

1905 

j07 

1869 

307 

1869 

43 

1878 

43 

1878 

56 

181)6 

5 

1879 

138 

1888 

4.62 

1882 

131 

1877 

262 

1892 

2.96 

1900 

1904 



1889 



1900 



1901 

1902 

1902 

a  in 

cludln 

1.000 

so 

50 

100 

50 

1.000 

1. 000 

1,000 

1200 

I  or  i 

1.000 

1.000 

1. 000 

500   &C 

500   &c 

1,000 

1.000 

100   <fcc 

100   <tc 

1.000 

100   &c 

1.000 

1.000 

1.000 

1,000 

1.000 

1.000 

1.000 

1.000 

1.000 

1.000 

1.000 

g    $377.1 


Amount 
Outstanding 


$2,400,000 

See  text 

1.600.000 

630.000 

298,000 

541,500 

412,596,650 

3.411.1.000 

1  .500.000 

2.660,000 

4.850.000 

39,400.000 

7.4.15.000 

7.478.250 

9.786,000 

10.223.000 

86.835.000 

8.680.000 

11,143.000 

000.000 

349,500 

500,000 

75.000 

4.000.000 

212,000 

862,000 

20.000.000 

725.000 

6.000.000 

2.546.000 

200.000 

400,000 

800,000 

1,400.000 

00  bonds  he 


Rate 

% 


6fC 


al. 
1. 


6 
8 
8 
6 
6  In  1909 
5  g 

5  g 
4  g 
34  g 
4 

4 
4 

4^  g 
3H  g 
34  g 

6  g 
&  5  g 
5 
6 

4  e 

5 
4  g 

4H 
7 

4  g 
34  g 
4  g 
4  g 
34  g 
34  g 
34  g 
3  4 
Id  alive  I 


4? 


Whert 
Payable 


Last  Dividend 
and  Maturity 


&     J  Jan    1  1934 


A&O 
J  &  J 
J  &  J 
F  &  A 
Q— F 
Q— M 
MAS 
&  N 
&  J 
&  N 
•S: 


4% 
4% 
3% 
1  4 


&     D 
<fc     D 


& 

& 

& 

& 

& 

& 

& 

& 

& 

& 

& 

& 

& 

& 

& 
Q— M 
Q— M 
Q— M 
Q— J 
n  sinking 


Oct   1  1914 
July  1910 
Jnlv  1910 
Aug  1910 
Aug  31  -10 
Sept  1  1919 
Sept  1  1919 
May  1  1943 
July  1  1945 
May  1  1948 
July  1  1921 
June  1  1948 
June  1  1913 
Nov  1  1912 
Oct    1  1915 
July  1  1920 
July  1  1920 
May  1  1928 
May  1 1938 
July  1  1936 
Sept  1916 
Junel  1928 
May  1  1912 
Feb    1  1917 
Mch  1  1942 
Apr   1  1930 
Nov  1 1943 
Sept  1  1914 
Dec   1910 
June    1911 
Mch  1911-1912 
July  1911-1912 
fund. 


Places  Where  Interest  and 
Dividends  are  Payable 


Amer  Tr  &  Sav  Bk.  Chic 


Amor  Tr  &  Sav  Bk.  Chic 
Paterson,  N  J 

do 
Treas  Off.  Concord.  N  H 
Office.  Philadelphia 
Office.  Philadelphia 

do  do 

Farmers'  L  &  Tt  Co.  N  Y 
London.  England 


Penn  Co  for  Ins,  &o,  Phil 


Provident  L  &  T  Co.  Phil 

Amer  Ex  Bk,  NY;  &  Phil 

Am  Ex  Bk.  NY.  Phil.  Ac 

Broad  St  Sta  and  London 

Broad   St  Station,  Phlla 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York  and  Phlla 

Broad   St  Station.   Phlla 

New  YorkA  Philadelphia 

GIrard    Trust    Co.    Phlla 

Commercial  Tr  Co.  Phlla 

do  do 

do  do 

do  do 


OWENSBORO  &  NASHVILLE  RV.— Owns  from  Owensboro.  Ky..  to 
Adalrvllle.  Ky..  84  miles;  Mud  River  branch.  4  miles.  Operated  by 
Louisville  A  Nashville  RR.,  which  owns  the  $1,156,525  stock  (par.  $100) 
and  the  $1,200,000  first  mortgage  bonds — all  these  bonds  and  most  of  the 
stock  being  pledged  under  Its  trust  deeds. 

PACIFIC  &  EASTERN  RV.— Owns  Medford  to  6  miles  beyond  Eagle 
Point.  Ore..  17  miles.  To  be  extended  54  miles  to  Crater  Lake;  14  miles  to 
Butte  Falls  under  construction  in  A'.i?.  1910.  Acquired  the  Medford  & 
(?rater  Lake  KR..  bid  In  at  receiver's  sale  May  11  1907.  The  Hill  (Gt. 
Northern)  Interests  own  nearly  all  the  stock,  acquired  In  1910,  and,  it  is 
stated  also  made  an  offer  to  purchase  the  bonds.  V.  90,  p.  1614;  V.  91, 
p.  946.  Stock  authorized,  $1,000,000;  outstanding.  $500,000;  par.  $100. 
Bonds  (Knickerbocker  Trust  CJo..  N.  Y..  trustee)  are  subject  to  call  alter 
June  1917  at  105:  outstanding  Sept.  1909.  $300,000.  $340,000  additional 
being  offered.  V.  84.  p.  1552;  V.  88.  p.  1621.  Pros.,  John  F.  Stevens; 
V.-P.,  William  Gerig;  Sec.  J.  W  .  Lawlor.— (V.  88.  p.  1621;  V.  89.  p.  847; 
V.  90.  p.  1614;    V.  91.  p.  946. 

PAN-AMERICAN  RR.  (MEXICO-GUATEMALA).- Projected  from  San 
Geronlmo,  Mex.,  on  the  National  Tehuantepec  RR..  southeasterly  to  the 
Guatemala  border,  about  300  miles,  with  connections  to  the  City  of  Guate- 
mala, of  which  225  miles  operated  In  March  1908:  balance  was  under  con- 
struction. Mexican  Govt,  subsidy  about  $10,000  gold  per  mile.  The 
National  Rys.  of  Mexico  In  Aug.  1910  acquired  $9,800,000  of  the  $10,000,000 
stock,  of  which  $9,600,000.  together  with  $3,600,000  gen.  mtge.  bonds.  Is 
deposited  as  collateral  under  the  Pan-American  Cornpany  collateral  trust 
6%  bonds  (see  table  above).  Remaining  $2,400,000  gen.  mtge.  bonds  are 
reserved  to  retire  the  outstanding  flrst  mtge.  bonds.  V.  90.  p.  237.  The 
first  5s  of  19  3  are  limited  to  $12,000  per  mile  of  main  track,  but,  by  supple- 
mental mtge.,  to  $8.000 permile  until  the  net  earnings  are  double  the  inter- 
est charge  on  the  entire  authorized  amount.  In  1906  $1,000,000  bonds 
were  sold. — (V.  90.  p.  237.  772;  V.  91, p. 589.) 

PATERSON  &  HUDSON  RIVER.— Owns  from  Marlon,  Jersey  City, 
N.  J.  (south  of  Bergen  Junction),  to  Paterson,  N.  J.,  14  miles;  double  track. 
Leased  In  perpetuity  at  $48,400  per  year  for  road.  $5,000  for  land  In  Jersey 
City  and  taxes,  to  Erie  RR..  forming  part  of  main  line. 

PATERSON  &  RAMAPO  RR.— Owns  from  Paterson.  N.  J.,  to  New  York 
State  Line.  14  miles,  double  track,  part  of  main  line  of  Erie  RR.,  to  which 
leased  Sept.  1852  during  legal  existence,  at  $26,500. 

PEMIQEWASSET  VALLEY  RR.— Plymouth.  N.  H..  to  Lincoln.  N.  H.. 
23  m.     Leased  to  Concord  A  Mont,  for  6%  on  stock;  op.  by  Bos.  A  Maine. 

PENNSYLVANIA  RR. —  (See  Maps.) — The  system,  as  shown  on  the 
adjoining  maps,  extends  from  New  York  City  westerly,  via  Philadelphia. 
to  Pittsburgh.  Erie.  Cleveland.  Toledo.  Chicago  and  Burlington  on  the 
north  and  to  Washington.  Cincinnati.  Louisville  A  St.  Louis  on  the  south. 
The  total  system  on  Jan.  1  1910  aggreg:ated  11.234  miles,  of  which  3.841 
miles  represents  the  mileage  operated  directly  under  the  caption  "the  lines 
«asl  of  Pittsburgh  and  Erie,"  and  2.911  the  mileage  operated  directly  under 
the  caption  "the  lines  west  of  Pittsburgh  and  Erie."  the  latter  being  more 
fully  described  under  the  title  Pennsylvania  Company  and  Pittsburgh  Cin- 
cinnati Chicago  A  St.  Louis.     The  other  lines  are  operated  Independently. 

East  of  Pittsburgh  and  Erie.  Miles. 

Main  Line  and  Branches —    Miles.  Trackage 237 

Philadelphia  to  Columbia.  Pa-.       81  REPORTED  SEPARATELY— 

Phlla., Pa. .to  New  Bos.  Jet. .Ac.     293    Phlla.  Bait.  A  Washington 697 

Harrisburg.  Pa.,  to  Pittsb.,  Pa.     245   Northern  Central  Ry* 4fi0 

Erie.  Pa.,  to  Sunbury,  Ac 307  West  Jersey  A  Seashore  RR.*..     337 

Branches  and  spurs 895  Cumberland  Valley  RR.* 162 

Long  Island* 391 


Total  main  line  A  branches--1.821 
Lines  oper.  by  lease  or  contract — 
Har.  Ports.  Mt.Joy.  A  Lan.  RR.* 

DUlersville  to  Harrlsb..Pa.,Ac.    53 
United  New  Jersey  RR.,*  Tren- 
ton to  Jersey  City,  Ac 149 

Philadelphia  A  Trenton  RR.*-.       26 

Allegheny  Valley  Ry  * 264 

Western  New  York  A  Penn.*..     554 

Connecting  Railway* 37 

Lines  operated  under  contract — 

Cambria  A  Ciearfleid  RR.* 393 

Belvldere  Delaware  RR.* 81 

Phlla.  A  Long  Branch  RR 49 

Delaware  River  RR.  A  Bridge*       10 
Other  lines  (incl.  D.  A  R.  Canal 
66  m.,  and  ferries,  2  m.) 401 


Bait.  Ches.  A  Atlantic  Ry 88 

Maryland  Delaware  A  Virginia.  78 

Rosslyn  Connecting 2 

Philadelphia  A  Camden  Ferry..  1 


Grand  total  east  of  P.  A  E 6,294 

West  of  Pittsburgh  and  Erie. 

REPORTED   DIRECTLY— 
Pitts.  Cln.  Chic.  A  St.  Louis*. .1,566 
Pennsylvania  Company  lines*..  1,34 5 


Total  reported  directly 2,911 

REPORTED  SEPARATELY— 
Grand  Rapids  A  Indiana  lines*-     580 

Vandalla   RR.* 924 

Other   lines    (see    Pennsylvania 
Company   statement) 525 


Totaltn  Penn.  RR.statlstIcS-3, 841  j      Total  system  Jan.  1  1910. ..11,234 

•See  each  company's  statement. 

ORGANIZATION.  LEASES.  Ac— The  charter  of  the  Pennsylvania  RR. 
WM  dated  April  13  1846.  The  Pennsylvania  Company  controls  all  the  lines 
west  of  Pittsburgh  and  Erie,  the  Pennsylvania  RR.  Co.  holding  all  Its  stock. 
In  1900  acquired  most  of  stock  and  income  bonds  of  Western  N2W  York  A 
Pennsylvania  and  took  a  lease  of  the  road.     V.  72.  p.  481. 

In  May  1900  purchased  a  majority  of  Long  Island  RR.  stock.  V.  72. 
p.  481.  In  Mch.  1910  had  acquired  additional  amounts  of  Norfolk  A  West, 
stock,  and.  It  is  understood,  owned  51%  thereof.  V.  90.  p.  628.  Western 
Pennsylvania  and  other  roads  connecting  with  the  main  line  were  merged 
April  1  1903,  the  Pittsburgh  Virginia  A  Charleston  in  1905  and  the  Phila- 
delphia A  Erie  May  1  1907  and  the  Allegheny  Valley  on  April  7  1910.  V.  76, 
p.  486,  594;  V.  80.  p.  1112;  V.  84.  p.  1183;  V.  90.  p.  976.  The  South  West 
Pennsylvania  Ry.  and  York  Haven  A  Row.  RR.  were  purchased  in  1906, 
and  In  1908  the  Southwest  Connecting  Ry..  Junction  RR.  and  Bald  Eagle 
Valley  RR.    V.  82.  p.  453.  629;  V.  84.  p.  626;  V.  86,  p.  422. 

In  Jan.  1910  $2,492,750  of  the  N.  Y.  Phlla.  A  Norfolk  $2,500,000  stock 
(authorized  In  April  1910  to  be  Increased  to  $3,750,000)  had  accepted  the 
offer  to  buy  the  stock  with  4%  40-year  trust  certfs..  guar..  p.Al..  by  Penn, 
RR.  on  basis  of  $3,000  certfs.  tor  $1,000  stock.  V.  86.  p.  1590;  V.88.p  631. 


SECURITIES  OWNED— The  total  cost  of  these  to  Jan.  1  1910  was 
$270,343,957;  many  of  which  are  pledged  to  secure  Pennsylvania  Issues. 
Revenue  derived  from  these  securities  In  1909.  $13,214,757. 

DIVS.  '90.  '91.  '92. '93  to'99. 'OO-May'Oe  Nov.  '06  '07.  '08.      1909  1910. 
P.C..   5H     6       6     5  yearly     6  yearly       3H       7       6       6     To  Aug.  4  4 

In  1893  paid  also  2%   in  scrip. 

Beginning  1910  dividends  paid  quarterly.  V.  89.  p.  1224. 

STOCK. — The  stockholders  March  10  1903  authorized  an  Increase  In 
stock  from  $251,700,000  to  $400,000,000,  to  be  made  from  time  to  time  in 
the  discretion  of  the  directors.  Of  the  stock,  $20,980,350  was  issued  April 
1903  In  exchange  for  convertible  debentures.  (See  below.)  In  1903  sold 
$75,094,750  new  stock  at  $60  per  $50  share.  V.  76.  p.  383.  488,  594,  706. 
1193:    V.    77,    p.    37,    770 

Stockholders  on  March  12  1907  authorized  Increase  of  the  stock  and 
bonds  by  $100,000,000  each,  to  be  Issued  from  time  to  time  as  required. 
$60,000,000  3-year  collateral  trust  5%  notes  paid  off  Mch.  1910.  forming 
part  of  the  $100,000,000  bonds  and  the  $40,000,000  4s  sold  April  1908 
the  remainder.  V.  84.  p.  103,  626;  V.  86,  p.  1043.  Stockholders  were 
offered  the  right  to  subscribe  between  Dec.  8  and  18  1909  pro  rata  to  the 
extent  of  25%  in  new  stock  ($82,517,800)  at  par.  payable  on  or  before 
June  1  1910,  the  proceeds  to  provide  for  the  $60,000,000  5%  notes  maturing 
March  15  1910  and  $20,000,000  general  6s  due  July  1  1910.  V.  89.  p.  1224. 
1281.  1348;  V.  90.  p.  635. 

BONDS. — Consolidated  mortgage  of  1873,  see  "Supplement"  of  Oct.  1901 . 
In  April  1908  $40,000,000  4%  consols  were  sold.     V.  86.  p.  1043.  1101. 

In  1902  were  Issued  $50,000,000  10-year  3  4%  gold  bonds,  dated  Nov.  1 
1902.  of  which  $39,787,000  had  been  converted  in  Dec.  1909  into  stock  at 
$70  per  share  and  balance  is  convertible  at  holders'  option  at  $70  per  share 
at  any  time:  they  may  be  called  for  payment  at  102  ,4  on  any  int.  day.  but 
If  called  converted  on  basis  stated.  See  V.  74.  p.  577;  V.  87,  p.  1421; 
V.  90.  p.  447. 

In  1905  stockholders  subscribed  at  par  for  part  of  $100,000,000  of  3  H% 
gold  bonds,  the  balance  being  taken  by  a  syndicate.  The  bonds  are  (since 
Dec.  1  1905)  convertible  at  option  of  holder  at  any  time  into  stock  at  $75 
per  $50  share  unless  previously  called  for  redemption  on  Dec  1  1910.  or 
at  any  subsequent  interest  period  on  90  days'  notice,  at  par  and  Interest;  but 
when  so  called  they  may  be  converted  up  to  30  days  prior  to  the  date  named 
in  said  notice  for  redemption.  A  part  of  the  proceeds  was  used  to  retire  the 
$27,480,000  6%  bonds  maturing  June  and  July  1905;  balance  for  Improve- 
ments.  See  V.  80.  p.  1112.  1236.  1913;  V.  81.  p.  1437;  V.  90.  p.  447. 

As  to  new  bondji  authorized  In  1907  and  1908.  see  STOCK  above. 

GENERAL  FINANCES. — In  1901  obtained  control  of  the  Pennsylvania 
and  Cambria  Steel  cos.     See  "Industrial  cos."  and  V. 72. p. 1280;  V. 82. p. 805. 

On  Nov.  27  1910  the  company  expects  to  open  Its  passenger  electric 
tunnel  railroad  from  Harrison.  N.  J.,  under  the  North  River  to  a  central 
passenger  station  at  33d  St.  and  7th  Ave..  New  York  City,  and  thence 
under  the  East  River  to  a  connection  with  the  Long  Island  RR.  In  Long 
Island  City,  under  the  name  of  Pennsylvania  Tunnel  A  Terminal  RR. 
Service  from  N.  Y.  station  to  Long  Island  City  was  begun  Aug.  8  1910 
V.  91,  p.  397,   946. 

The  tunnel  will  afford  entrance  Into  New  York  City  for  the  Penn- 
sylvania Railroad  and  the  Long  Island  Railroad,  permitting  through 
trains  by  rail  direct  from  the  South  and  West  to  all  points  In  New  England 
via  the  bridge  from  Mott  Haven  to  Long  Island,  which  is  to  be  built  by  the 
N.  Y.  Connecting  RR.;  see  V.  86.  p.  608;  V.  87.  p.  813.  1238:  V.  88.  p.  631; 
V.  89.  p.  666.  919;  V.  90.  p.  635. 

In  June  1906  the  Issue  of  $50,000,000  (250.000.000  francs)  French  loan 
(Penn.  Co.  guar.  S'4%  bonds)  was  sold  to  pay  part  of  cost  ($42,000,000) 
of  equipment  and  completion  of  the  water-supply  system. 

In  April  1908  $40,000,000  4%  consols  were  sold  to  provide  for  completion 
of  New  York  terminals  and  other  construction  work.  V.  86.  p.  1043.  1101; 
V.  88.  p.  631.  In  May  1909  $8,100,000  and  in  May  1910  $11,000,000  4% 
general  freight  equip,  trust  ctfs.  were  sold.   V.  88,  p.  12.^)4;   .'.90,  p.  1425. 

On  Dec.  31   1«09  rhe  Pennsyhntila  C  mpany  held  (V.  86.  p.  1281)  the 
subjoined  amounts  of  the  following  Issues  (compare  table  above),  received 
In  whole  or  In  part  In  connection  with  aforesaid  French  Issue. 
Pa.Steel  Roll.  Stk.Tr .4% -$1.500,000 1  Penn.  Gen.  Frt.  Eq.  Tr. 
Pa.  Steel  Freight  Car  Tr.  |      4%  '07,  $100. 000. 000. $13. 600,000 

4%  gold 5.300.000 1  Pennsylvania  RR.  Water 

Pa.Steel  Eq. Imp. Tr. 4%..   6.000.0001      Supply  Trust  4  % 7.000.000 

As  to  $100,000,000  equip,  trust  auth.  in  1907,  see  V.  84,  p.  231,  340. 

In  Sept.  1906  about  half  of  the  company's  holdings  in  iSaitimore  A  Ohio 
(see  that  company)  and  Norfolk  A  Western  stock  were  sold,  realizing  about 
$50,000,000.  the  N.  A  W.  sold  stock  (about  $16,000,000)  tjeing  re-purchased 
In  April  1909.  and  in  Mch.  1910  additional  amounts  had  been  acquired, 
making  the  total  owned,  it  is  understood,  51%  thereof;  also  in  Dec.  1906 
sold  $15,630,000  Ches.  A  O.  stock.  V.  83,  p.  562.  1412;  V.  85.  p.  655: 
V.  90.  p.  628.  In  1910  purchased  $5,000,000  New  York  New  Haven  A 
Hartford  stock.  Increasing  holdings  to  $6,000,000.     V.  90.  p.  1425. 

In  Nov.  1906  the  dividend  rate  was  increased  from  6%  to  7%,  but  In 
May  1908  again  reduced  to  6%.  On  Feb.  i  1908  pas.senger  rates  were  re- 
stored to  old  basis,  the  2-cent  law  in  Pennsylvania  having  been  declared 
unconstitutional.      V.  86.   p.   230.   286. 

Increase  in  stock  and  bonds  nuth.  1907  and  1909.  see  "Stocli"  above: 
$82,517,800  stock  sold  Dec.  1909. 

LATEST  EARNINGS. — Jan.  1  to  Aug.  31   (8  nios.).  directly  operated: 
Lines  eas«  of  Pittsburghl  1910 Gross.  $108,180,513;    net,  $28,645,524 

and  Erie /1909 Gross.       96.603,813;    net.     27,135.024 

Lines  uiesi  of  P.A  E.,  inc.  or  dec.  Gross.lnc.,$l  1 ,066,600;  net, inc., $1.249. 000. 

ANNUAL  REPORT. — Fiscal  year  ends  Dec.  31.  Annual  meeting  Is 
held  at  Philadelphia  on  second  Tuesday  in  March.  The  report  for  1909  was 
given  In  V.  90.  p.  620.  634;  see  also  editorial,  p.  591. 

EARNINGS  OF  ALL  LINES  BOTH  EAST  A  WEST  OF  PITTS.  A  ERIE. 
Year  ending  Dec.  31 —  ^909.  1908. 

Gross  earnings $315,406,804     $276,780,314 

Net  earnings  (over  taxes) 86,263.213  71,392.227 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Pennsylvania  RR— (Concluded)  — 

Penn  s.cel  car  trust  gold  $300,000  paid  yearly 

Penn  steel  equipment  trust  gold  $500,000  paid  yrly. 
do  do  do  $500,000  paid  yrly. 

do         rolling  stock  trust  gold  $500,000  pd  yrly 
do  do  do  $200,000  pd  yrly 

do  do  do  $300,000  pd  yrly 

Pennsylvania  Steel  freight  car  trust -. 

do  do  do  

Pennsylvania  Steel  equipment  Improvement  trust-. 

Pennsylvania  general  freight  equipment  trust 

do       g  gu  p&l  due$l,t00.000ylyCV90,pl425)FPr 

Delaware  Avenue  Bloodgood  property .r 

Penn  RR  real  estate  purch  money  gold  M--F.c*&r 

Pennsylvania  Company — Bonds  gold  guar c'&r 

Guar  tr  certs  $20,000,000  g  gu  Pa  RR  Ser  A r 

do  do  do  do      SerB.QP.c*. 

do  do  do  do      Ser  C c* 

do  do  do  do      Ser  D OP 

Gold  loan  $1,334,000  drawn  yrly  g  gu  Pa  RR---QP 
Gold  loan  red  after  15  yrs  (guar  V  83  p  1229)  .QP.c* 
French  loan  250.000.000  tr  guar  red  from  1918- .  QP 

Penn  Mononeahela  &  Sou— Ist  M  $1 .000.000  g GP 

Pennsylvania  &  North  Western — See  Cambria  &  Clear 

Peoria  &  Bureau  Valley — Stock  rental  (see  text) 

Peoria  &  Eastern — Ind  Bloom  &  W  Ist  M  pf-.Ce.c&r 
Ohio  Indiana  &,  West  Ist  M  pref  gold  Int  guar.Ce.c* 

Peo  &  K  1st  (cons)  M  $10,000,000  Int  guar Ce.c* 

Income  mortgage  non-cumulative Ce.c 

Peoria  &  Pekin  Union— First  mortgage  gold Ce.c 

Second  mortgage  gold - -Ce.c 

Peoria  Ry  Term— First  M  gu  g  red  102  beg  1917. IC.c* 

Second  mortgage 

Pere  Marquette — Common  stock.. 

First  pref  (also  as  to  assets)  4%  cum  after  1910 

Second  preferred  4%  non-cumulative 

Outstanding  stock  of  constituent  companies 

Refund  M  $60,000,000  g Ce.xc»<S:r 

Debentures  $5,000.000. 

Chic  &  West  Mich  Ist   M NB.c» 


Miles 
Road 


Date 
Bonds 


1902 
1902 
1903 
1903 
1903 
1905 
1905 
1906 
1906 
1906-7 
1910 
1892 
1893 
1881 
1897 
1901 
1902 
1904 
1901 
1906 
1906 
1908 
Held  R  y. 
47 


Par 
Value 


202 
342 
342 
342 
20 
20 


1879 
1888 
1890 
1890 
1881 
1885 
1907 


411 


1905 
1907 
1881 


$1,000 
1.000 
1,000 
1.000 
1.000 
1.000 
1,000 
1,000 
1,000 

'""i",6o6 

1.000 
1.000 
1,000 
1.000 
1,000 
1.000 
1,000 
1,000 
1,000 
500  tr  &0 


100 
100  &c 
500  &C 
1.000 
1,000 
1.000 
1,000 
1,000 


100 
100 
100 


1.000 

V.ofio 


Amount 
Outstanding 


$600,000 

1  .500.000 

1.500.000 

1,500,000 

600,000 

1.500.000 

3.500.000 

2.000.000 

fi. 000. 000 

24.800.000 

11,000,000 

134.000 

2,000.000 

19,467.000 

4,602.000 

9,145  000 

4,727.000 

9  890.000 

7.994  000 

20.000.000 

48,262,548 

635.000 


1,500 

985 

500 

8,500 

4,000 

1.496 

1,499 

944 

280 

14.295 

11.157 

905 

208 

10,10*5 

5.000 

5  75« 


.000 
100 
000 
000 
,000 
.000 
.000 
.000 
.000 
,830 
,fi00 
.560 
,  00 
.000 
000 

noo 


Rate 
% 


3H 
3H  g 

an  g 

3H  g 
3H  g 

4g 
4 
4 
4 
4 

4  g 
4.4 
4  g 
4M  g 
3H  g 
3H  g 
34  g 
3H  g 
3H  g 
4  g 
i'A 
i« 

8 

4 

5g 

4 

4 

6  g 

4H  g 

4g 

5 


4  g 
6 


When 
Payable 


0— J 
Q— M 
Q— M 
Q— F 
Q— F 
Q— M 
Q— S 
Q— J 
Q— J 
Q— F 
Q— F 
M  <Sc  S 
M     & 

& 

& 

& 

& 

Sc 

& 


&  O 
&  D 
&      J 


F      &     A 
A     &     O 

Q— J 

A     &     O 

April 

Q— F 

M    &    N 

J      &     J 


J  &  J 
J  &  J 
.T      &     D 


Last  Dividend 
and  Maturity 


Oct    1911.1912 
Deo   1910-1912 
Mch  1911    1913 
May  1911-1913 
Aug  1911   1913 
May  19111915 
Sept  1911-1915 
June  1911-1918 
Jan    1911  1916 
To  Nov.    1917 
May  1911-1920 
Sept  1  1912 
May  1  1923 
July  1  1921 
Sept  1  1937 
Feb    1  1941 
Dec    1  1942 
Dec   1  1944 
Nov  1 1916 
Apr   1  1931 
June  15  1921 
Jan    1  1948 

Aug  10  19104% 


Places  Where  Interest  and 
Dividends  are  Payable 


Apr 
Apr 
Apr 
Apr 
Feb 
Feb 
Jan 


1  1940 
1  1938 


1  1940 
1  1990 
1  1921 
1  1921 
1  1937 
2007 


Commercial  Tr  Co,  Phlla 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Fidelity  Trust  Co.  Phlla 

New     York    and     PbUa. 

Philadelphia 

Farmers"  L  <Ss  Tr  Co.  N  Y 
National  City  Bank,  N  Y 
Union  Tr,  N  Y:  4  Phlla 
lAraer  Ex  Bk.  N  Y,  4( 
/GIrard  Trust  Co,  Phlla\ 
Phlla,  Pa,  and  New  York 
New  York  &  Philadelphia 
GIrard  TrCo,  Phlla&N  Y 
Cred  Lyon.  &c,  Paris,  Fr 
Philadelphia.  Pa 

First   Nat  Bk,  New  York 
J  P  Morgan  &  Co,  N    Y 
do  do 

do  do 

4%   paid  April   1    1910 
Central    Trust  Co,    N    Y 

do  do 

New  York 


Jan  1  1955 
July  1  1912 
Deo   1  1921 


J  P  Morgan  &  Co,  N  Y 

do  do 

J  P  Morgan  &  Co,  N  Y 


REPORT  OF  PENNSYLVANIA  RAILROAD  COMPANY. 

Year  ending  Dec.  31 —  1909.  1908.  1907. 

Miles  operated 3,841  3.862  3.858 

Gross  earnings ..-$153.564.527$136.296,871$164.812.825 


Net  earnings  (overtaxes) 41,661,367 

Int.  on  Pa.  RR.  Investments 13,214,757 


Int.  on  United  N.  J.  securities. 

Int.  for  use  of  equipment 

Interest  general  account 

General  Int.  and  miscellaneous- 
Rents  


331,172 

211.110 

1.674,120 

73.472 

446,801 


34,895.878 
11,287,744 
213,603 
301.576 
2,143.439 
248.717 
193,623 


41,226,313 
10.440.955 
234.472 
718,118 
2.095,112 
195,770 
109.680 


Gross  Income $57,612,799   $49,284,580   $55,020,420 


Deduct — Rentals $7,656,937 

Interest  on  funded  debt 12,961.423 

Int.  on  ratges.  and  ground  rents..  13,760 

Car  trust  payments 5,137,460 

Equipment  trust  loan  sink,  fund--  96,100 

Miscellaneous 185,742 


Total.. $26,051,421 

Balance $31,561,378 

Payments  to  trust  funds $218,426 

Oonsol.  mortgage  sink,  fund,  &c 137,000 

Extraordinary  expenses 5,581,810 

Dividends - 19 ,  173,742 

Per  cent 6% 

N.  Y.  Tunnel  construction 4,000,000 

Extraordinary  expense  fund -.     2,000.000 


$6,437,357 

12,620,296 

14.030 

5,601.693 

79,797 

123.013 

$24,876,186 

$24,408,394 

$197,321 

137,280 

3,538,981 

18,875.680 

6% 

1.000,000 


$9,126,234 

10,412,488 

7.955 

4.782,686 

101,937 

164.758 

$24.596.0.58 

$30,424,362 

$270,302 

133,550 

3,260,651 

21,908.435 

7% 


2,500.000 


Total  dividends    extraord'y,  &c--$31,110.978  $23,749,263  $28,072,938 

Balance,  surplus $450,400         $659,131      $2,351,424 

Bal..  profit  and  loss  Dec.  SI $25,149,688   $24,254,800   $24,725,484 

OFFICERS. — Pres.,  James  McCrea:  1st  V.-P.,  Charles  E.  Pugh;  2d  V.-P., 
Samuel  Rea:  3d  V.-P.,  J.  B.  Thayer  Jr.;  4th  V.-P.,  Henry  Tatnall;  5th 
V.-P.  and  Gen.  Mgr..  W.  W.  Atterbury;  Treas..  J.  F.  Fahnestock;  Sec, 
Lewis  Nellson.     New  York  office,  85  Cedar  St. 

Directors — Pcrclval  Roberts  Jr.,  N.  Parker  Shortrldge,  Rudulph  Ellis, 
Charles  E.  IngersoU.  Clement  A.  Grlscora,  Henry  C.  Frick.  William  H. 
Barnes,  Geo.  Wood,  C.  Stuart  Patterson.  Effingham  B.  Morris,  Thomas 
DeWItt  Cuyler,  Jaa.  McCrea,  Lincoln  Godfrey,  John  P.  Green.  Charles  E. 
Pugh,  Samuel  Rea,  John  B.  Thayer.— (V.  91,  p.  655.  946,  1026.) 

PENNSYLVANIA  COMPANY.— (See  Maps  Pennsylvania  RB.)— Oper- 
ates all  the  Pennsylvania  Railroad  lines  west  of  Pitts.     Owns  none  In  fee 


Leased  by  transter  from  Pa.  RR 

Miles. 

Plttsb.  Ft.  W.  &  Chicago •470.53 

MasslUon  &  Cleveland 12.23 

Erie  &  Pittsburgh •82 .97 

Cleveland  &  Pittsburgh •205.50 

Leased  direclly  bu  I'a.  Co.: 
Pitts.  Youngs.  &  Ashta.  Ry. •137.54 
Toledo  Wal.  Val.  &  Ohio •234.201 

Controlled  by  stock  or  otherwise: 

Cleveland  &  Marietta •103.68^ 

Pitts.  Ohio  Val.  &  Cine 15.091 

Marginal  RR.,  Beav.  F.,  Pa.        3.53 

South  Chic.  &  Southern 23.07 

Branches  W.N. Y.&  Pa.  Ry..      51.52 
Youngstown  &  Ravenna 2.28 


Total  Penna.  Co.  lines. .  .1 .342.20 


Controlled  by  stock,  &c.:  Miles 

Pitts.  CIn.  Chic.  <t  St.  L... •1,411.  8 

Cln.  &  Muskingum  Valley •148.46 

Waynesburg  &  Washington.     28.16 

Cln.  Lcb    &  Northern 45.14 

Grand  Rapids  &  Indiana 431.61 

Musk.  Or.  Rap.  &  Ind 36.85 

Traverse  City  RR 25.86 

Cln    Rich.  &  Fort  Wayne.   •85.83 

Vandalla  RR •655.30 

Terre  Haute  &  Peoria  RR...    145.12 

Cleve.  Akron  &  Columbus 19.'). 82 

Wheeling  Terminal  Ry. 9.65 

Louisville  Bridge 2.46 

Controlled  jointly: 

Central  Indiana. .•I  17.58 

Pitts.  Chartlers  &  Yough •19.69 

Tol.  Peoria  &  Western ^230  70 

Trackage 169.81 

Total  ol  all  lines 5.102.35 

ORGANIZATION. — Chartered  In  Penna.  April  7  1870.  Its  $80,000,000 
stock  Is  owned  by  the  Pennsylvania  Railroad.  On  Dec.  31  '09  the  Penn.  Co. 
owned  sundry  stocks  and  bonds  having  value  per  balance  sheet  of  $173,- 
781,951:   and  yielding  In  1909  Income  of  $10,071,710.      V.  84,  p.  928. 

DIV.S.—   )  '94.  •9.5-'00.   '01.  '02.  "03.  "04.  '05.  '06.  '07.  '08.  '09.    1910. 
Percent.../     4     None.       334556778    June,  3 

BONDS. — The  gold  honds  of  1921  are  secured  by  leases  of  P.  Ft.  W.  & 
0.,  the  Cleve.  &  Plttsb.  and  Erie  &  Plttsb.  railroads  and  of  bonds  and 
stocks  having  a  par  value  In  1909  of  $25,030,600.  as  well  as  real  estate. 

Guaranteed  Iruxt  certificates,  "A,"  "B,"  "C"  and  "D"  were  lss\ied  by 
GIrard  Trust  Co..  Philadelphia,  as  trustee,  under  a  deed  of  trust  made  by 
the  Penn.  Co.  and  the  Penn.  RR.  Co.,  whereby  the  Penn.  Co.  has  pledged 
an  equal  amount  at  par  of  the  7%  guar,  special  stock  of  the  Plttsb  Ft.  W 
&  Chic.  Ry  Co  Of  the  $20,000,000  In  series  A.  B  and  C,  the  sinking  fund 
had  retired  $1,520,000  to  Dec.  31  1909.  See  V.  65.  p.  368.  572,  1116 
V.  67,  p.  122:  V.  72,  p.  339.  490:  V.  79,  p.  2457. 

The  3  4  %  gold  loan  of  1901  was  Issued  to  pay  for  acquisitions  of  stocks  of 
the  Pennsylvania  and  Cambria  Steel  companies.  They  are  guar.,  p.  and  I., 
by  Penna.  RR.,  and  are  subject  to  call  for  redemption  Nov.  1  annually 
by  lot  at  par  in  15  equal  drawings.  V.  73.  I).  843,  957.  Collateral  Mch.  31 
1910,  $11,200,000  P.  f.  C.  &  St.  I..  Ry.  pref.  stock. 

The  $20,000,000  gold  loan  4s  of  1906.  guaranteed,  were  at  Mch.  31  1910 
secured  by  deposit  of  $12,500,000  Pitts.  Cln.  Chic.  &  St.  Louis  common  and 
$10,900,000  pref.  stock,  $4,000,000  Vandalla  RFl.  .stock  and  $1,000,000 
Pitts.  Youngstown  &  Ashtabula  pref.  stock:  total  par  value  of  collateral, 
$28,400,000.  V.  82,  p.  33.^^.:  V.  83.  p.  1229.  Car  trusts  Dec.  31  1909, 
$7J12,210. 

The  250,000,000  French  franc  3  '4%  guaranteed  loan  of  1906  Is  payable, 
p.  A  I..  In  trancs.      Denomination  500  and  2.500  francs.      V.  82.  p.  1439 

EARNINGS.— 12    mos.,/ 1909  10    .Gross,  $53,563,187;    net.  $18,678,107 
July  t   to  June  SO.       1908  09     Gross.    41.681.765:   net.    14,796,181 


•  See  this  company. 


REPORT. — Report  for  year  1909  in  V.  90,  p.  1421.  In  1909,  gross  earn- 
ings. $48,631,988:  net.  $12,652,523:  Other  Income,  $11,114,007;  Interest, 
rentals,  &c.,  $12,884,863:  loan  ctfs.  redeemed,  sink,  fund,  &c..  $2,545,760; 
dividend  (8%),  $4,800,000;  extraordinary  exp.  fund,  $2,500,000;  bal.,  sur., 
$1,035,907.— (V.  90,  p.  237,  303,  914.  1421:  V.  91,  p.  946.) 

PENNSYLVANIA  MONGNQAHELA  &   SOUTHERN   RR.  — Owns  from 

west  hank  of  Monongahela  River,  about  4  "^  miles  southwest  of  West 
Br  )wnsvllle  Station.  Pa..  al.)ng  west  side  of  M  )nont;iihela  River,  to  mouth 
of  Little  Whltely  Creek,  18  miles.  Stock,  $650,900  and  $635,000  bonds, 
owned  by  Pennsylvania  RR.  Bonds,  see  table  above.  Year  1909,  gross, 
$25,450;  op.  def.,  $172;  other  income,  $1,060:  charges,  $25,009;  bal.,  del., 
$24.121.— (V.  86.  p.  982.) 

PEORIA  &  BUREAU  VALLEY  RR.— Peoria  to  Bureau  Jet.,  III.,  47 
miles.  Leased  In  1854  to  Chicago  Rock  Island  <8e  PaclQc  Ry  for  $125,000 
yearly:  dividends,  usually  8%  yearly,  occasionally  more;  Feb.  1908,  1% 
extra.  — (V.  86,  p.   169.) 

PEORIA  &  EASTERN  RY.— (.See  Maps  AT.  Y.Cent.  &  Hudson  River  RR.) 
— Owns  from  Pekln.  111.,  to  Indianapolis.  Ind..  202  ra..  and  has  a  lien  of  $5,- 
000.000  on  Springfield  Division,  Indianapolis  to  Springfield,  Ohio,  141  m.; 
trackage,  Pekln  to  Peoria,  9  m.;  total  operated.  352  miles. 

LBA.SE.  &o. — Formerly  Ohio  Indiana  <fc  Western,  sold  In  foreclosure  In 
1890  reorganized  per  V.  49,  p.  616.  Leased  till  April  1  1940  to  Clev.  Cln. 
Chic.  &  St.  L..  which  guarantees  Interest,  but  not  principal,  of  the  1st  con- 
sols and  the  underlying  bonds,  and  owns  one-halt  of  the  $10,000,000  stock, 
par,  $100.  See  "Supp."  of  Jan.  1894  as  to  provisions  respecting  any  surplus 
over  charges.  Company  owns  $125,000  stock  of  the  Peo.  &  Pekln  Union 
Ry..  on  which  6%  yearly  was  paid  1895-1902  and  5%  In  1905.  V.  74,  p.  162. 

BONDS. — See  abstracts  of  mtges.  of  1890  in  V.  51,  p.  248,  and  of  Ohio 
Ind.    &   West,   mtge.,  V.  47,  p.  201. 

INCOMES. — Dividend  on  Incomes.  4%  yearly,  paid  April  1  1902  to  1908, 

both  inclusive;  1909,  none;  1910,  4%. 

EARNINGS. — 8    mos.,J1910 Gross,  $2,203,037;    net,  $590,852 

Jan.  1  to  Aug.  31.      11909 Gross,     1,867,400;    net,     512,292 

REPORT  for  1909  was  In  V.  90,  p.  699. 
Cal.  Year —  Gross.  Net.      Other  Inc.    'Charges.  Balance. 

1909  $3,026,856      $792,118      $18,824      $759,210      SUr. $81,732 

1908  .    .    2,728,154         630,004         18,842         684,318        def. 35,472 

•  Includes  $160,000  (4%)  Int.  on  Incomes  In  1909. — (V.  90,  p.  447,  699.) 

PEORIA  &  PEKIN  UNION  RY. — Owns  Pekln  to  Peoria,  on  both  sides 
ot  Illinois  River,  and  yards  at  and  opposite  Peoria.  Mileage  main  track. 
18.14:  second  main  track.  8.80;  total  main  track.  26.94  miles.  Mileage  of 
side  and  yard  tracks,  67.38.  Capital  stock,  $1,000,000.  Owned  by  Peoria 
&  East.  (Clev.  Cln.  Chic.  &  St.  L.  system).  Chic.  &  North  Western.  Chlo. 
Peo.  &  St.  L.,  III.  Central  system.  Lake  Erie  &  Western  and  Tol.  Peo.  & 
W<>8t  comnanles.  Dividends  1895-1902,  6%  per  annum:  1903.  4%:  1905. 
5%.  For  calendar  year  1909,  gross,  $821,717;  net,  $236,082.  Earnings  for 
year  ending  June  30  1908,  gross,  $1,042,415;  net,  $291,580;  Int.  and  taxes. 
$224,163.      Pres.,  H.  K.  Plnkney.— (V.  85,  p.  577.) 

PEORIA  RAILWAY  TERMINAL  CO.— Owns  terminal  road  between 
Peoria  and  Pekln.  111.,  8  miles,  over  private  right  of  way,  and  local  lines; 
total.  21  miles;  29  S  miles  of  track.  70-lb.  rails.  Has  rights  over  5  miles 
of  local  street  railway  In  Peoria,  with  privilege  of  transferring  over  46  miles 
additional.  Freight  and  through  passenger  biislni^ss  handled  by  steam. 
Ldcal  pa.ssenger  business  In  and  between  Peoria,  Pekln  and  Crescent  by 
electricity.  Has  union  depots  In  both  Peoria  and  Pekln.  Owns  a  1,000-tt. 
steel  drawbridge  over  the  Illinois  River.  Franchise  perpetual.  Successor 
to  Peoria  &  Pekln  Terminal  Rv.,  foreclosed  Feb.  9  1907.  Stock.  $1,000,000, 
all  owned  by  Chicago  R.  I.  &  Pac.  and  Chicago*  Alton,  which  guarantee 
the  1st  M.  bonds,  prin.and  Int.  Form,  V.  85,  p.  161.  For  year  ending 
June  30  1909,  gro.ss,  $158,049;  opcr.  Income  (after  taxes),  $1,863;  Int. 
charges,  $46,174;  bal.,  def.,  $44,311.  Pres.,  W.  T.  Irwin;  V.-P.  and  Sec, 
T.  A.  Grlcr;  V.-P.  and  Treas.,  E.  A.  Burrlll. —  (V.  91,  p.  215.) 


PERE  MARQUETTE  RR.— The  road  Includes 
Lines  rnoned —  Miles. 

Alexis   (near  Toledo)    to   Ludlng- 

ton.  on  Lake  Michigan — 387 

Plymouth  to  Bay  View,  Mich  —  412 
Porter,  Ind.,  to  Gr.  Rap.,  Mich. .138 

Saginaw  to  Port  Huron 90 

Pt.  Huron  to  Grindstone  City 126 

Grand  Ledge  to  Big  Rapids... ...142 

Allegan  to  Pentwater — 127 

Sarnla  to  Rondeau 72 

Other  lines,  branches,  Ac. 308 


Miles. 

Trackage — 
St.   Thomas.   Ont..  to   Internat'l 

Bridge  and  Niagara,  N.  Y 132 

Other  trackage 114 

C^ontroUrd — 

Lake  Erie  &  Det.  Rlv 199 

Londrin  &  Port  Stanley 24 

La  Cross  to  Mich.  State  Line 34 


Total . ..2.365 

Operates  car  ferries  Ludington  to  Milwaukee  and  Manitowoc.  Ot  the 
2,36.')  miles,  34  miles,  Lawton,  Mich.,  to  South  Haven,  are  leased  to  the 
Kalamazoo  Lake  Shore  &  Chicago  Ry.  for  25  years  from  April  15  1907 

A  99year  agreement  for  trackage  with  the  Mich.  Cent,  and  Can.  South 
from  St  Thomas,  Ont.,  to  Internat.  Bridge  and  Niagara,  132  m., extends  the 
line  easterly  to  IJufTalo,  from  July  18  1904.     V.  77,  p.  2097;  V.  78,  p.  2600. 

ORGANIZATION.  — Formed  Dec.  11  1907  as  a  reorganization  without 
roreciosure  per  plan  In  V.  85,  p.  41,  100,  ot  the  old  Pere  Marquette,  which 
was  consolidated  with  the  Pere  Marquette  RR.  of  Indiana,  the  lease  to  the 
Cln.  Ham.  &  Dayton  being  canceled.     (V.  85,  p.  1519.) 

STOCK. — The  preferred  consists  of  two  classes,  viz.:  4%  first  pref. 
nock,  cum.  after  3  ^  years,  with  preference  also  as  to  assets,  and  4%  non- 
<'\ira.  2d  pref.  stock,  not  preferred  as  to  assets. 

The  Cincinnati  Hamilton   &   Dayton  owns  $11,000,000  of  the  stock. 

BONDS.— The  refunding  4s  of  1905  ($60,000,000  auth.  Issue;  outstandlDg 
$12.2.(0.000.  of  which  $9,207,000  are  guar,  by  the  Cln.  Ham.  &  Dayton, 
prln.  and  Int.     V.  80,  p.  163:  V.  89.  p.  1668. 
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RAILROAD  COMPANIES 

Miles 

Date 

Par 

Amount 

Rate 

When 

Last  Dividend 

Places  Where  Interest  and 

IFor  abbreviations,  <kc.,  see  notes  on  first  page] 

Road 

Bonds 

Value 

Outstanding 

% 

Payable 

and  Maturity 

Dividends  are  Payable 

iPere  Marquette  (Concluded)  —  Underlving  Bonds — 

Det  G  R  &  W  1st  cons  (now  Ist)  M  law  money. OB.c* 

373 

1897 

$500  &c 

$5,379,000 

4 

A 

& 

O 

Apr   1  1946 

Second  Nat  Bank.   Best 

Flint  &  Pere  Marq  mtge  (Jl. 000, 000  are  4s)  gold-.c 

280 

1880 

1.000 

5,000,000 

4  t:  &  6  K 

A 

& 

O 

Oct    1  1920 

J  P  Morgan  &  Co,  N  Y 

First  consolidated  mortgage  gold... Ce.c* 

404 

1889 

1,000 

2,850,000 

5g 

M 

& 

N 

May  1  1939 

Central   Trust   Co,    N    Y 

Pt  Huron  Dlv  first  mtge  ($3,500,000)  g Cc.c* 

238 

1889 

1,000 

3,325,000 

6g 

A 

& 

O 

Apr   1 1939 

J  P  Morgan   &  Co,  N  Y 

Toledo  Division  first  mortgage  gold- IB.c* 

19 

1897 

1.000 

400,000 

6e 

J 

& 

J  July  1  1937 

International  Tr  Co,  Boat 

Ch  &  N  M  1st  M  gu  p  &  1  end  by  Ch  &  W  M-.OB.c* 

89 

1891 

1,000 

1,667.000 

5 

M 

& 

N  May  1  1931 

Second   Nat   Bank.   Bost 

Equipment  notes  due  $650,000  yearly FC 

-  .  _ 

1908 

1.000 

1.300,000 

6 

M 

& 

S  Mch  1  •11-'12 

J  P  Morgan  &  Co.  N  Y 

Pere  Marquette  consol  M  $50,000,000  auth.F.c&r 

1901 

1.000  &c 

8,382,000 

4  g 

J 

& 

J  Jan    1 1961 

do                 do 

Lake  Erie  &  Detroit  RIv  Dl v  coll  tr  M  gold Q 

199 

1903 

1,000 

3,000,000 

4H  g 

F 

& 

A  Aug  1  1932 

do                 do 

1903 

2,870,000 

4  g 

,1 

ft. 

J  Jan    1  1923 

Peoples'  State  Bk..Det't 

Saginaw  Tus  &  Huron  first  mtge  assumed N 

66 

1900 

1.000 

1,000,000 

4  g 

F 

& 

A  Aug  1  1931 

J  P  Morgan  &  Co,  N  Y 

Grand  Rapids  Beldlng  &  Sag  1st  M  assumed 

28 

1899 

1.000 

260,000 

6g 

M 

& 

S  Mch  1  1924 

International  Tr  Co,  Bost 

Pere  Marquette  otindlana  call  105  assumed. ..K.c* 

Text 

1903 

1.000 

675,000 

4  g 

M 

& 

N  May  1  1943 

J  P  Morgan   &  Co,  N  Y 

K.levbolte  eauloment  notes 

1905 

412.461 

4H 

..  April  1  1916 

RWlnthrop&Co  eq  notes  g$76.000  due  s-a(V79pl642 

1904 

1,000 

608,000 

4«  e 

A 

& 

O  Apr  'll-Oct  '14 

R  WInthrop  &  Co,  N  Y 

Pullman  Co  car  lease  notes  due  monthly 

Am  Car  &  Fdry  Co  equip  notes  $40,000  due  seml-an 

'06-10 

2.852,406 

5 

..iTo  June  15  1915 

Pullman  Co.,  Chicago. 

1908 

280.000 

6 

A 

& 

O  To  Apr!  1914 

Bankers'  Tr  Co,  New  Y'U 

L  E  &  D  R  equip  bonds  last  installment       - 

1904 

8.000 

5 

M 

fc, 

S  To  Mch  1  1911 

Detroit    Tr    Co.    Detroit 

Locomotive  equip  tr  notes  gu  Am  Loco  Co  due  qu.. 

1910 

115.000 

5 

Q— J 

To  Jan  1  1913 

Harvev  Flsk  &  Sons.  N  Y 

Locomotive  equip  tr  notes  gu  Am  Loc  Co  due  qu.c 

1910 

165,000 

5 

Q— J 

Jan  '11-July  '13 

Harvey  Flsk  &  Sons,  N  Y 

Perkiomen— 1st  M  Ser  1  (1st  loan)  g  gu  p  «  l.-PeP.c* 

38.3 

1888 

100  &c 

799.600 

5g 

Q— J 

Jan    1  1918 

Reading  Terminal,  Phlla 

First  M  Ser  2  (2d  loan)  g  guar  p  &  1  (end)  ...PeP.c* 

38.3 

1888 

1,000 

1,125.000 

5g 

Q— J 

Jan    1  1918 

do                  do 

Peterboroueh  RR — Stock  (rental  4%) 

100 

385,000 

4 

A 

ft. 

() 

Oct  1910  2% 

Nashua,  New  Hampshire 

Petersbure  RR — See  Atlantic  Coast  Line  RR 

Phila&Balt  Cent— Ist  M  $2,600,000  ($1,200,000  4^8) 

74 

1881 

1,000 

2.200.000 

4H&  6 

M 

& 

N 

Nov  1 1911 

Penn    RR    Co,    Phlladel 

Phila  Baltimore  &  Wash— Stock  auth  $25.350,450... 



50 

25.138.000 

4  In  1909 

J 

& 

D 

June  30  1910  2% 

Broad  St  Station,  Phlla 

P  W  &  B  (old  Co)  plain  bonds..  1 

Plain  bonds 1  All  secured     ..r 

1887 

1,000 

1.000.000 

4 

A 

& 

O 

Apr   1  1917 

Off.  Phil;  Kldd.  Peab.BoB 

Plain  bonds \      by  1903         ..r 

1887 

1.000 

1.000,000 

4 

M 

& 

NINoV  1  1922 

Broad  St  Station.  Phlla 

Plain  bonds  gold 1    mortgage.       ..r 

1891 

1.000 

930.000 

4  g 

,1 

& 

J  Jan    1  1926 

do                  do 

Plain  bonds  gold )                           J..r 

1892 

1,000 

1,000,000 

4  g 

A 

& 

O  Oct    1  1932 

do                 do 

Bait  &  Potomac  1st  M  (tun)  gold  s  f  not  drawn. .xc* 

IH 

1871 

1.000 

1,500.000 

6g 

J 

& 

J  July  1  1911 

/Nat  Mech  Bank.  Balto 

First  mtge  road  guar  gold  sink  fd  not  drawn.. xc* 

92 

1871 

1,000 

3.000,000 

6g 

A 

& 

O  Apr  1  1911 

\             &  London 

First  mortgage  $20,000,000  gold. Q  c'&r 

214 

1904 

1.000  &c 

11,570.000 

4  g 

M 

& 

N 

Nov  1  1943 

AmExN  Bk.  NY:  &  Ph 

Plain  bonds  gold  due  $500,000  yearly c* 

1909 

1,000 

5.000,000 

4  g 

J 

& 

J 

Jan  1  ■15-'24 

Broad  St  Station,  Phlla 

Phila  &  Ches  V— 1st  M  pref  ola  5s  red  '96  gold.PeP.c* 

1888 

500 

280.510 

4  g 

A 

& 

O 

Apr  1 1938 

Reading  Terminal,  Phlla 

First  mtge  old  4s  not  pref  Int  reduced  In  '96  g.PeP.c* 



1888 

600 

100.000 

3  g 

A 

& 

O 

Apr  1 1938 

do                 do 

The  $5,000,000  6%  5-year  debentures  were  Issued  to  pay  the  floating 
•debt,  receiver's  certfs.  and  other  corporate  purposes.     V.  85,  p.  1402. 

The  collateral  trust  gold  bonds  of  1902  (limited  to  $2,870,000)  are  secured 
tiv  the  entire  capital  stock  ($1,400,000)  of  the  L.  E.  tc  Det.  RIv.  Ry.,  the 
National  Trust  (Jo.,  Ltd.,  of  Toronto,  being  trustee,  and  are  subject  to  call 
on  any  Interest  day  on  60  day's  notice.     V.  75.  p.  1302;  V.  76,  p.  213. 

Lake  Erie  &  Detroit  River  Division  mtge..  V.  76.  p.  1356;  V.  77,  p.  89. 

Pere  Marquette  RR.  of  Indiana  4s  of  1903  were  assumed  on  consolidation 
Dec.  1907.      V.  76.  p.  919,  1193;  V.  85.  p.  469,  1519. 

Marq.  &  Bes.  Dock  &  Nav.  1st  gold  4Hs,  due  April  1  1933, $396,000.  are 
.guaranteed  Jointly  by  P.  M.  and  Bess.  &  Lake  Erie.  They  are  subject  to 
call  In  whole  or  In  part  at  105,  and  1  %  must  be  called  yearly  for  the  s.  f. 
-at  the  same  price,  if  not  purchasable  at  a  lower  figure.  V.  76,  p.  480,  594, 
706,  922,  1034.  Form  of  guaranty,  p.  1358.  Also  guarantees  $100,000 
M.  &  B.  D.  &  N.  deb.  5s,  due  Jan.  1  1935;  debenture  5s  of  1905,  V.82,p. 161. 

The  $1,950,000  equip,  trust  6s  of  1908  are  In  two  series:  "A,"  $750,000, 
and  "B,"  $1,200,000,  maturing  one-quarter  yearly,  and  are  secured  by 
equipment  costing  $5,503,996  In  1903-04  and  deposit  of  $375,000  refunding 
4s,  viz.,  $200,000  for  "A"  and  $300,000  for  "B"  certificates.  V.  86,  p.  548, 
721,  920.  Of  the  $177,956  locomotive  trust  5s  of  1910  $15,000  mature 
■quarterly  to  July  1  1913.     V.  91,  p.  946. 

EARNINGS. — For  2  mos.  ending  Aug.  31: 

2  Months —  Gross.  Net.         Other  Inc. 

1910    $2,824,152  $806,161      $12,703 

1909     2,568,029  771,857        11,920 

REPORT. — For  year  ending  June  30  1910,  V.  91 

Year  ending  June  30 —  1909-10. 

■Operating  revenue $16,542,271 

Operating  expenses 11,698,842 

Taxes 755,641 


Charges. 

$818,596 

710,477 

p.  1092. 

1908-09. 

$14,629,827   $13,753,982 

10,581,580      10,545,988 

576,893  553,239 


Bal.,  Sur. 
$268 
73,300 

1907-08. 


Net  operating  Income $4,087,788      $3,471,354      $2,654,755 

Otherincome 16,820  238,209  502,373 


Total  net  income $4,070,968 

Interest  on  bonds $2,898,793 

Rentals 676,589 

Interest  on  bills  payable 25,047 

Interest  on  receivers'  certificates 825 


$3,709,563 

$2,941,151 

699,066 

11,690 

17,005 


$3,157,129 
$2,731,618 

674,433 
41,763 

102,981 


Year  ending  Dec.  31 — 
Int.  on  Investments,  &c. 


1909. 
$  830,757 


1908. 
$739,201 


1907. 
$743,051 


1906. 
$776,556 


Balance,  surplus^or  deficit sur. $469. 714    sur. $40, 651  def.$393,667 

DIRECTORS. — Charles  Steele,  Geo.  F.  Baker,  Norman  B.  Ream,  Geo. 
W.  Perkins,  W.  R.  Cross,  Frederick  W.  Stevens,  E.  R.  Bacon,  L.  E. 
Loree,  Daniel  Willard  of  New  York;  Francis  R.  Hart  and  Fredk.  H.  Prince 
of  Boston;  O.  G.  Murray  and  Geo.  F.  Randolph  of  Baltimore;  William 
•Cotter  and  Henry  B.  Ledyard  of  Detroit.  Pres.,  William  Cotter. — 
(V.  89.  p.  1543,  1598,  1668;  V.  90,  p.  303,  772;  V.  91,  p.  946,  1092.) 

PERKIOMEN  RR. — Owns  from  Perklomen  Jet.,  Pa.,  to  Emaus  Jet.,  Pa., 
88.3  m.  Stock  ($1,500,000,  par  value  of  shares,  $50)  owned  by  the  Read- 
ing Co.  and  mostly  deposited  under  Its  Jersey  Cent,  collat.  4%  mtge  .of  1901. 
V.  72.  p.  283.  Reorganized  In  1887.  In  year  1906-07,  gross,  $571,159; 
net,  $349,747;  Interest  and  taxes,  $108,230;  dividends  (7%),  $105,000; 
perm.  Improvements,  $10,856;  bal.,  sur.,  $125.662. —  (V.  72,  p.  283.) 

PETERBOROUQH  RR.— Wilton  to  Greenfield,  N.  H.,  lOH  miles. 
Leased  April  1  1893  to  Boston  &  Lowell  for  93  years  at  4%  on  stock  and  ex- 
penses.    Capital  stock,  $385,000;  par.  $100;  dlv.,  A.  &  O. 

PHILADELPHIA  &  BALTIMORE  CENTRAL  RR.— West  Phlla.  to 
Octoraro  Jet.,  Md..  63  m.;  Wawa  to  West  Chester,  Pa.,  9  m.  (double  track, 
U  m.) ;  branch.  2  m.;  leased,  Chester  Creek  RR.,  7  m.;  Phlla.  Bait.  &  Wash. 
holds  $2,497,180  of  the  $2,499,174  Stock.  For  1909  gross  earnings  $1,293,- 
948;  net  (Incl.  other  Inc.),  $192,635;  charges,  $218,060;  bal.,  def..  $26,325. 

PHILADELPHIA  SALT.  &  WASHINGTON  RR.— (See  Map  Penn.RR.) 
Lines  owned —  Miles.  |     Lines  controlled,  leased,  &e. — 

Phlla.  to  Washington,  D.  C.  via        IPhlla.   &  Bait.  Central* 80 

Bait.  all(  double  track) 135|Delaware    RR.» 249 

Bowie  to  Pope's  Creek,  Md 49  | Delaware  Md.  &  Va.* 98 

Branches  to  Delaware  City,  Sec.  43  lOther  lines  (5) 54 

Total    ('see   this   company) 708 

ORGANIZATION.— A  consolidation  Nov.  1  1902  of  the  Philadelphia 
Wilmington  &  Baltimore  RR.  and  Baltmore  &  Potomac  RR.  V.  75,  p. 
395.  1032;  V.  82,  p.  610.     See  Washington  Terminal  Co.  on  another  page. 

STOCK.  Stock,  authorized,  $25,350,450;  outstanding  Jan.  1  1910, 
$26,138,000.  of  which  Pennsylvania  RR    owned  $25,135,475. 

Dividends  since  consol.,  Dec.  31  1902  to  June  1910  4%  yearly  (s-a). 

BONDS.— The  first  mortgage  of  1904  ($20.000.00J  authorized)  Is  a  first 
lien  on  the  Philadelphia-Baltimore  division.  117  miles,  all  double-tracked, 
and  also  secures  pari-passu  the  $4,930,000  debentures  of  the  former  P.  W.  & 
B.(see  p. 4  of  "Supp."of  Apr.1895),  and  Is  a  second  lien  on  the  line  from  Bal- 
timore to  Washington.  Of  the  bonds,  $10,570,000  were  sold,  the  balance 
toeing  reserved  to  retire  the  debentures  and  Baltimore  &  Potomac  bonds. 
V.  78,  p.  49.     Mortgages.  &c.,  1909,  $359,623. 

The  $5,000,000  serial  4s  of  1909  are  to  be  secured  by  any  new  mortgage. 
V.  84.  D.  1368;    V.  85.  p    284;    V.  87,  p.  1605. 

EARNINGS. — 8   mos.,;i910 Gross,  $12,596,616;    net,  $2,894,420 

Jan.  1  to  Aug.  31.     11909 Gross,     11,494,016;    net.    2,750,120 

REPORT. — Report  for  year  ending  Dec.  31  1909  in  V.  90,  p.  841 

Year  ending  Dec.  31 —       1909  1908.  1907.  1906. 

Cross  earnings $17,543,373  $16,126,570   $17,255,572   $15,941,241 

Operating   expenses $13,059,390   $12,285,374   $13,456,231    $11,599,989 

Kentals  on  basis  net  earn.    1,059,690  937,798  747  296  832  987 


Net. 


$3,424,293      $2,903,398      $3,052,045      $3,508,265 


Total  net  Income $4,255,050  $3,642,599     $3,795,096  $4,284,821 

Fixed  rentals $20,938  $41,781  $49,785 

Interest  on  bonds- 1,100,000  900,000  900,000  900,000 

Ground  rents,  &c 17,175  15.675  14,496  12,747 

Other  Interest 15,090  316,333  303,703  157,308 

Taxes    552,366  526.564  498,564  373,702 

Rent,  equipment,  &c 460.147  424,057  65,200  8,728 

Dividends   (4%) 1,005,519  1,005,519  972,630  939.742 

Extraord.  expenditures.  622,281  433,513  998,720  1,842.810 

Balance,  surplus $482,472      

—  (V.  87,  p.  415,  1605;  V.  88,  p.  686,  743;  V.  90,  p.  841.) 

PHILADELPHIA  &  CHESTER  VALLEY  RR.— Road  from  Bridgeport 
to  Downlngton.  Pa.,  23.9  miles.  Chartered  In  1888.  Capital  stock  (par  $60) 
m  common,  $550,000;  preferred,  $205,100;  total,  $755,100,  of  which  Read- 
ing (Company  owns  $454,450  common  and  $205,100  pref..  $450,000  common 
and  $205,100  pref.  being  deposited  under  Its  gen.  mtge.  of  1897.  Reading 
Co.  guarantees  bonds,  with  Int.  reduced.     See  V.  63,  p.  1064. 

PHILADELPHIA  &  ERIE  RR.— Merged  In  Penn.  RR.— V.  86,  p.  1680. 

PHILADELPHIA  &  FRANKFORD  RR.— Owns  from  Crescentvllle  t« 
Frankford.  Pa..  2.71  miles;  2d  track,  0.10  m.;  total  tracks,  4.31  miles.  The 
$500,000  stock  Is  owned  by  Reading  Co.,  of  which  $498,950  Is  deposited 
under  Its  mortgage  of  1897;  prln.  and  4%  Int.  Is  guaranteed  by  Reading  C3o. 
Leased  to  Philadelphia  &  Reading  Ry.  for  999  years  from  July  1  1907  for 
Interest  on  $500,000  first  mortgage  bonds  and  $102,919  outstanding  obliga- 
tions, any  excess  of  net  earnings  to  be  applied  to  reduction  of  principal  of 
latter,  and  thereafter  to  dividends  on  stock.     (V.  67,  p.  1358,  1357.) 

PHILADELPHIA  QERMANTOWN  &  NORRISTOWN  RR.— Phlla.,  Pa. 
to  Norrlstown  and  Germantown,  Pa.,  20.96  miles,  second  track,  20.36  m.; 
3d  track,  3.02  m.;total  track,  95  miles,  leases  Plymouth  RR.,  0  m.  Leased 
on  Nov.  10  1870  to  Phlla.  &  Reading  for  999  years;  rental,  $277,623,  in- 
cluding $8,000  yearly  for  organization  expenses. 

PHILADELPHIA  HARRISBURQ  &  PITTSBURGH.— See  page  165. 

PHILADELPHIA  NEWTOWN  &  NEW  YORK  RR.— Philadelphia  to 
Newtown.  Pa.,  22  miles;  2d  track,  3.45  m.;  3d  track,  1.61  m.;  sidings  and 
laterals.  4.24  miles.  Stock — com.,  $1,225,000;  pref.,  $400,000;  par,  $50. 
Of  the  bonds,  $849,100  (with  coupons  only  partly  paid— see  V.  64,  p.  331) 
are  owned  by  the  Reading  Co.  and  deposited  under  Its  gen.  mtge.  of  1897. 
In  Oct,  1898  Int.  on  $507,000  bonds  was  reduced  to  3%  from  April  1  1897 
and  made  a  first  charge;  remainder  5%,  subject  to  said  agreement.  V.  68, 
p.  773.     Year  ending  June  30  1909,  gross,  $171,686;  net,  $75,014. 

PHILADELPHIA   &    READING   RR,— See   "Reading  Company." 

PHILADELPHIA  &  TRENTON  RR.— Phlla.  (Kensington),  Pa.,  to 
MorrisvUle,  Pa.,  26  miles,  mostly  four-tracked.  On  June  30  1871  leased  for 
999  years  to  Pennsylvania  RR.  at  10%  on  $494,100  stock,  the  balance, 
$765,000,  being  owned  by  United  New  Jersey  RR.  &  Canal  Co. 

PHILIPPINE  RV. — Under  a  concession  granted  July  13  1906  by  the 
Philippine  Gov't,  In  accordance  with  an  Act  of  Congress  of  the  United  States 
in  1905,  and  with  the  approval  of  the  Secretary  of  War,  this  company  has 
contracted  to  build  lines  of  railroad  In  the  Philippine  Islands  as  follows:  Isl- 
and of  Panay,  100  miles;  Negros,  100  m.,  and  Cebu,  95  m.  The  construction 
of  35  m.  on  Cebu  Is  optional  to  the  company,  which  has  the  light  under  the 
contract  to  construct  an  additional  25  m.  of  main  line  on  each  of  the  Islands. 

Definite  location  surveys  have  been  completed  as  follows:  Panay,  106 
miles;  Negros,  73  miles;  Cebu,  80  miles.  60  miles  of  road  on  Cebu  Is  In 
operation,  extending  from  Danao  to  Carcar  and  73  miles  on  Panay,  extend- 
ing north  from  Caplz. 

ORGANIZATION  AND  SECURITIES. — The  company  was  Incorporated 
March  5  1906  under  the  laws  of  the  State  of  Connecticut  with  an  authorized 
capital  of  $5,000,000  and  Is  being  financed  by  a  syndicate  headed  by  William 
Salomon  &  (^.  V.  80.  p.  2622;  V.  82.  p.  219,  752;  V.  83.  p.  493.  970.  1412; 
V.  85,  p.  794;  V.  87,  p.  1358.  Under  the  terms  of  the  concession  the  Philip- 
pine Gfovt.  guarantees  Int.  on  an  Issue  of  1st  M  30-year  sinking  fund 
4%  gold  bonds,  which  may  be  Issued  to  extent  of  95%  of  cost  of  construc- 
tion. Any  int.  payments  by  the  Government  become  a  cumulative  Hen  on 
the  property,  subject  to  the  lien  of  the  1st  M.  bonds.  The  entire  Issue  of 
bonds  Is  subject  to  redemption  at  110  and  Interest  on  any  Int.  date.  Bonds 
may  also  be  drawn  by  lot  at  110  and  Interest  for  an  annual  sinking  fund 
which  must  be  established  after  July  1  1911.  before  any  dividends  can  be 
paid  on  the  stock.  The  Government  concession  provides  that  In  lieu  of 
all  other  taxes  the  railway  shall  pay  >i5  of  1  %  of  gross  earnings  per  annum 
during  the  life  of  the  bonds  and  provides  further  suitable  restrictions  for  a 
period  of  50  years  thereafter.  The  bonds  have  been  accepted  by  Secretary 
of  U.  S.  Treasury  as  security  for  Government  deposits  in  national  banks. 

DIRECTORS. — Gen.  C.  R.  Edwards,  Gen.  T.  H.  Hubbard,  Clarenco 
MoK.  Lewis,  Col.  Frank  Mclntyre,  Wm.  Barclay  Parsons,  J.  G.  White, 
Alonzo  Potter.  Frederic  H.  Reed.  William  Salomon,  Charles  M.  Swift, 
Cornelius  Vanderbilt:  Chairman,  William  Salomon;  Pres.,  Charles  M  Swift; 
V.-P.,  Frederic  H.  Reed  and  C.  Lewis;  V.-P.  and  Chief  Engineer,  William 
B.  Poland;  Treas.,  J.  M.  Weinberger;  Sec.,  R.  R.  Hancock. 

Office,  43  Exchange  Place,  New  York  City. — (V.  87,  p.  1358,  1534.) 

PITTSBURGH  BESSEMER  &  LAKE  ERIE  RR  —Bessemer,  Pa.,  to  Con- 
neaut  Harbo-  and  Wallace  Jet.,  Pa.,  153  miles,  of  which  8  miles  leased  to 
other  roads;  branches,  22  miles;  leases  Meadvllle  Conneaut  Lake  &  Llnes- 
vllle  RR.;  LInesvlIle  to  Meadvllle,  22  miles;  trackage  to  Cascade,  near  Erie, 
&c.,  12  miles;  total,  209  miles  (99imlles  double-tracked). 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Philadelphia  &  Erie — See  Pennsylvania  RR 
Phlla  &  Frankford —First  mtge  $500,000  puar.QuP.c* 
Phila  Germ  &  Norristown — Stock  rental  P  &  R  Ry.. 
Philadelphia  Harrisbure  &  Pittsbursh — 1st  M  g.c'&r 
Phila  Newtown  &  N  Y —First  mortgage  gold  (text)-C* 
Philadelphia  &  Readins  Ry — See  Reading  Company 
Philadelphia  &  Trenton — Stock  10%  rental  Penn  RR 

Philippine  Ry— Stock  J5. 000. 000  authorized ..- 

First  M$l  5.000.000  glnt  guars  f  red  110  Bax  c*&r* 

Piedmont  &  Cumberland — See  Western  Maryland 

Pine  Creek — See  Geneva  Corning  &  Southern 

PIqua  &  Troy— First  mtge  J250.000  gold  guar  p  &  l..c 

Plttsbureh  Bessemer  &  Lake  Erie — Common  3%  rent 

Preferred  stock  6%  cumulative  guaranteed  by  rental 

Pittsburgh  Shenango  &  Lake  Erie  1st  M  gold.Ce.c* 

Consolidated  first  mtge  for  $4,800,000  gold  Ce.c* 

Pitts  Bess  &  L  E  cons  mtge  $10,000,000  gold.. Us.c* 

Debentures  gold  $2,000,000  red  (see  text) UP 

Shenango  equip  trust  $73,000  part  due  yrly  g..UPi 

Greenville  equip  trust  $100,000  due  yearly  g UPi 

Butler  equipment  trust  $2,050.000 UPi 

Pitts  Bineh  &  East     First  iVl  $20,000,000  gold K 

PIttsb  Chart  &  Vouch     Gen  M  $1,000,000  g  gu..FPi 
Pittsburgh  Cincinnati  Chicaso  &  St  Louis — Com  stock 

Preferred  stock 

Chic  St  L  &  Pitts  cons  M  ($22,000,000)  g...Un.c&r 

Steuben  &  Indiana  first  mortgage r 

i"A"  gold-.c* 

l"B"  gold..c* 

Cons    mtge    $75,000,000    gold    guarl  "C"  gold..c» 

p  &  I  (end)  by  Pennsylvania  Co  un-i  "D"  gold-.c* 

conditionally,  all  equally  secured.!  "E"  gold..c* 

l"F"  gold-.c» 
|"G"  eotd.-c* 
(••H"  gold.-c* 

Chartlers  first  mortgage  assumed c* 

Plttsbureh  Cleveland  &  Toledo— See  Baltimore  &  Ohl 
Sinking  fund  Oct.  31  1910  held  additional  bonds. 


Miles 
Road 


30 
47 
22 

26 


134 
151 
193 
193 


19 

1.115 

1.115 

580 

116 


1,115 


23 
O  BR 
a$l 


Date 
Bonds 


1892 

1890 
1892 


1807 
1899 


1890 
1893 
1897 
1899 
1899 
1900 
1901 
1906 
1892 


1883 
1864 
fl890 
11892 
U892 
I  1895 
11899 
11903 
11907 

1901 

37,000 


Par 
Value 


$1,000 

50 

1.000 

1.000 

100 

100 

1,000 


1,000 
50 
50 
1.000 
1.000 
1.000 
1.000 
1.000 
1,000 
1.000 


1.000 
100 
100 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 


1.000 
b$5.303. 


Amount 
Outstanding 


$500,000 
2,246.900 
2.000.000 
1.599.000 

See  text 
5.000.000 
7.835,000 


250.000 

10.000,000 

2.000.000 

3.000.000 

657,000 

6.343.000 

2.000.000 

219.000 

1.000.000 

2.050.000 

See  text 

169.000 

35.666.000 

27.474,400 

1.506.000 

8.000.000 

10.000.000 

8.786,000 

1.379.000 

a4.9R3.000 

b6. 695.000 

10.000.000 

10.000.000 

See  text 

626.000 

000. 


Rate 
% 


4g 

12 

See    text 
10 


4b 


4  K 
3 

6 

5g 

5g 

5  g 
5g 
5b 
5g 
5g 
6g 

See  text. 
See  text. 

6g 

5 

4H  g 

4Vi  g 

4H  g 

4  g 

8H  g 

4  g 

4  g 


iH  g 


When 
Payable 


F     &    A 

Q— M 
A  &  O  15 
A     &     O 

Q— J 


&     J 


&  N 

&  O 

&  D 

&  O 

&  J 


& 
& 

& 
& 
& 
& 

&     O 

Q— J 

Q-J 

A     &     O 

J      &      J 

&     O 

&     O 

&     N 

&     N 

&     A 

&     D 

&     N 


A     &     O 


Last  Dividend 
and  Maturity 


Aug  1  1922 
Sept  6  1910  3% 
Oct    15  1926 
Oct    1  1942 

Oct  10 '10  2H?. 

July  V 1937 


Nov  1  1939 
Oct  1  '10  \H" 
.Junel  1910  3% 
Oct    1  1940 
July  1  1943 
Jan    1  1947 
Junel 1919 
Apr  1  1911-1913 
May  1  1911-.20 
Apr   1  1921 
Oct    1  1956 
Apr   1  1932 
Oct  25'10  1  Ji% 
Oct  25 '10  1M% 
Oct     1   1932 
Jan    !  1914 
Oct     1  1940 
Apr    1 1942 
Nov  1 1942 
Nov  1 1945 
Aug  1 1949 
Deo    1  1953 
Nov  1  1957 


Oct    1  1931 


Places  Where  Interest  and 
Dividends  are  Payable 


Company's  Office.  Phlla 

Mar   &  Mer  Bldg,  Phlla 

Reading  Terminal,  Phlla 

do  do 

Treaa  Pa  RR  Co,   Phlla 


Bankers'  Trust  Co.  N  Y 

Un  Sav  Bk&TrCo.  Cln 
Check    from    Co's    office 

do  do 

Central   Trust   Co,    N   Y 

do  do 

United  States  Tr  Co,  N  Y 
Union  Trust  Co,  PIttsb'h 
do  do 

do  do 

do  do 


Office,     Pittsburgh,     Pa 
Farmers'  L  &  Tr  Co,  N  Y 

do  do 

Union    Trust    Co,    N    Y 

National  City  Bank,  N  Y 

Farmers'  L  &  Tr  Co,  N  Y 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Co's  office,  Plttsb'gh,  Pa 


ORGANIZATION,  Ac. — A  cunsulldatlon  Jan.  14  1897.  Boat  lines  to 
Canada. see  V.  77.  p.  1228;  V.  76,  p.  1358.  922;  V.  61.  p.  241.  795. 

Of  the  stock.  $5,500,500  common  and  $500,100  preferred  are  owned  by 
the  Carnegie  Co.  Leased  for  999  years  from  April  1  1901  to  the  Bessemer 
&  Lake  Erie  RR..  a  subsidiary  organization  of  the  Carnegie  Co..  for  6%  on 
pref.  and  3%  on  com.  stock.  Interest  on  bonds  and  organization  expenses. 
Ao..  the  lease  being  guaranteed  by  the  Carnegie  Co.  V,  72,  p.  137.  Through 
Carnegie  Co.  Is  controlled  by  U.  S.  Steel  Corporation. 

BONDS. — Debentures  of  1899  may  be  called  since  June  1  1909  upon 
company  paying  H  %  for  each  year  of  unexpired  term. 

The  P.  B.  &  L.  E.  mtge.  of  1897  Is  for  $10,000  000  (trustee  United  States 
Trust  Co  .  N.  Y  ).  covering  all  the  railroad,  property,  rights  and  franchises 
of  the  consolidated  company.  Including  the  agreement  with  the  Carnegie 
Steel  Co..  Ltd  .  and  the  Union  RR.  Co.  Of  the  5s  of  1897,  $4,800,000  re- 
served to  retire  Pittsburgh  Shenango  &  Lake  Erie  bonds. 

EARNINGS  (of  B.  &  L.  E.)  J  1910_..Gross.  $2,721,828;  net.  $1,357,914 
3  months,  July  1  to  Sept.  30. 11909. ..Gross.     2.685.271;    net.     1.554.587 

REPORT. — For  year  ending  June  30  1910.  Bess.  &  Lake  Erie,  gross.  $7.- 
888.021;  net.  $3,623,147.      In  1908-09.  gross.  $6.060.454. — (V.  75.  p.  1203.) 

PITTSBURGH  BINQHAMTON  &  EASTERN  RR.— To  extend  from 
Clearfield.  Pa.,  to  BInghamton.  N.  Y..  225  miles,  with  25-mlIe  branch  to 
Phllllpsburg  forming  a  short  low-grade  line  between  the  bituminous  coal 
fields  and  New  England  and  Canadian  points.  In  July  1908  about  22  miles 
between  Towanda.  Pa.,  and  Canton  having  been  graded,  bondholders 
were  requested  to  communicate  with  F.  A.  Sawyer.  Canton.  Pa.,  with  a 
riew  to  reorganization  and  completion  of  road.  V.  87.  p.  167.  227;  V  83. 
p.  752.  1229.  On  Sept.  5  1908  L.  H.  McFadden  of  Canton.  Pa.,  and  John 
P.  Reynolds  Jr.  of  Boston  were  appointed  receivers.  V.  87.  p.  678. 
In  July  1909  the  rolling  stock  was  sold  to  satisfy  a  claim.  V.  89.  p.  226. 
Stock  authorized.  $20,000,000.  E.  H.  Gay  &  Co.  were  financing  the 
project.  V  87.  p.  1011.  As  to  Central  Penn.  Coal  Co.  and  coal  contract  with 
Penna.  Beech  Creek  &  Eastern  Coal  Co  .  see  V.  83.  p.  753.  Pres.  Llndsley 
Hooper.  Boston.  Mass.;  Treas..  C.  F.  Wright.  Susquehanna.  Pa.;  Sec, 
John  Whltmore,  Rldg\vay,  Pa.— (V.  87,  p.  1011;  V.  89.  p.  225.) 

PITTSBURGH  CHARTIERS  &  YOUGHIOGHENY  RY.— Owns  from 
Chartlers  to  Beech mont.  19  miles;  trackage  (Chartlers  Ry.),  2  ra.;  21  miles  In 
all.  STOCK  outstanding  Jan.  1010.  $940,000.  owned  Jointly  by  guaran- 
tors mentioned  below.     Authorized  stock  $1,600,000.     V.  82.  p.  1269. 

DIVIDENDS.— In  1895.  4%;  1896.  11%;  1897,  none;  1898,  7%;  1899, 
1%;  '00.  4%;  06.  6%;  '07.  10%:  08.4%:  '09.  8%.  Of  the4s.  half  are  guar- 
anteed (endorsed)  by  Pitts.  Cln.  Chic.  &  St.  Louis,  the  other  half  by  the 
Pittsburgh  A  Lake  Erie  See  guaranty.  V.  66.  p.  650.  In  year  ending 
Dec.  31  1909,  gross.  $333,470;  net.  $150,526;  other  Inc..  $1,287;  Int..  &c.. 
$35,467:  dividends  (8%).  $75,200:  surplus.  $41.146.— (V   82.  p.  1269.) 


PITTS.  CINCINNATI  CHICAGO& 

Lines  owried.  Miles. 
Pittsburgh.  Pa.,  to  Chicago.  III.  611 
Uendcomb  Jet.  to  Anoka  Jet..  166 
Bradford  Jet.  to  Indianapolis..  104 
Indianapolis  to  Jeflersonvllle..  108 
Branches 244 

Total  owned 1.133 

Trickaoe — Indlanap.  to  Eokorao     64 

Other 3 

Lines  leased  ('See  these  co's) . 
•Little  Miami 195 


ST.  LOUIS  R  Y.— (See  Mapj  Pa.  RB. 
L<n<'s  l^-a.^rd  (Continued) —     Miles. 


Ohio  Connecting  Ry. 
Pltts.  Wheeling  &  Kentucky... 
Ch  Ind  &  E  Ry  (V  84  .p.  1 183) 
Eng.  Connecting  Ry.  In  Chlc- 
Other  lines 

Operated  under  their  own  organ. 
Pittsburgh  Chartlers  &  Yough- 

loghen.v  Ry    

Cincln.  &,  Musk.  Val.  RR 

Waynesburg  &,  Wash.  RR 


9 

28 

43 

2 

1 


21 

149 

28 


Total  of  all  Dec.  31  1909  ...1.666 
ORGANIZATION.  Ac. — Formed  In  1890  by  consolidation  (per  terms  In 
V.  50.  p.  875)  i-l  Chicago  St.  Louis  &  Pittsburgh,  Jeffersonvllle  Madison  & 
Indianapolis.  Cincinnati  &  Richmond  and  Pittsburgh  Cincinnati  &  St.  Louis. 
Controlled  by  Pennsylvania  Company,  which  on  May  31  1910  owned  $22.- 
470.700  pref.  and  $21  .909.300  common  stock 

STOCK. — Authorized:   com..    $45,000,000;   pref..    $30,000,000 
Stockholders  were  ollered  In  1910  the  right  to  subscribe  for  $7,015,600 

additional  common  stock  at  par.  payable  between  Mch.  1   and   Mch.  15. 

raising  the  amount  outstanding  to  $35,666,000.   V.  90.  p.  447.  303.  560. 
The  pref.  stock  Is  '•non  cum.  and  entitled  to  a  dlv.  of  4%  per  annum  out 

of  the  net  earnings  as  declared  by  the  board,  with  the  right  after  3%  has 

been  declared  on  the  com.  to  an  additional  1  %,  making  5%  In  all."     After 

6%  on  both  com    and  pref..  the  two  share  pro  rata 

STOCK  OF  OLD  COMPANIES  unexchanged  Mch.  81  1910.    Chic.  St   L 
&  PIttsb.  com..  $431,567.  and  pref..  $2,23.");  all  other  cos..  $99,989. 


DIVID'S.— 
Preferred  (%) 
Common  (%) 

In  1910  on  pref.,  Jan. 
1H%.     On  coiTimon,  Feb. 


I '97  to '98. 


99.  '00.  '01.  '02  to  '05.  '06. 
3  4  4  4  yearly.  4H 
0       0       1    3  yearly 

Z'A%    (s.-a.);  April.  IK' 


07. '08 
6  5 
4       4      4 


09 


1910. 

Below. 

Below. 

July,  1K%;  Oct.. 
July.  l>i%;   Oct., 


2'A%  (s.-a.);  April,  1H%. 
iH%.     Dividends  hereafter  to  be  quarterly. 

BONDS.- The  consol.  mtge.  for  $75,000,000  (Farmers'  L.  &  T.  Co.  of  N. 
Y.  and  W.  N.  Jackson,  trustees)  covers  the  entire  property.  Sufficient 
consols  are  reserved  for  the  purpose  of  retiring  all  sectional  bonds  at  ma- 
turity, at  which  time  they  must  be  paid  off.  The  remainder  are  Issuable  for 
Improvements,  additions.  &c.  They  are  guar,  unconditionally  as  to  prin 
and  Int.  by  the  Fenn.  Co.  The  eight  series  are  all  equally  secured.  See 
adv.  In  "Chronicle"  May  21  1892  and  guaranty  on  bonds.  V.  66.  p.  604 
Due  Penn.  Co.  Mch.  31   1910.  $2,500,000. 

In  Jan.  1910  the  sale  of  $4,000  000  ser.G consol.  4%  bonds  was  authorized 
to  redeem  the  $1,967,000  JeflT.  Mad.  &  Ind. 7%  bonds  due  July  1  1910  and 
for  other  capital  requirements;  also  $10,000,000  ser.  H  for  elevation  of  tracks, 
completlng.,,doublo-tracklng.  equipment.  &c.  V.  90,  p.  303,  1555;  V.  91, 
p    337. 

LATEST   EARNINGS.  — (1910 Gross.  $25,819,469;    net.  $5,495,349 

»mos.,  Jan.  1  to  Sept.  30.  •:'ll909 Gross.     21.768.380;    net.     5.572.325 


ANNUAL  REPORT.— Report  for  1909  In  V.  90,  p.  972,982. 

Year  ending  Dec.  31 —  1909.  1908.  Inc.  or  Dec. 

Miles  directly  operated 1.469  1.472  — 3 

Gross  earnings $35,970,833   $31,075,098    -l-$4. 895.735 

Net    earnings $9,541,109      $8,237,067    -(-$1,304,042 

Miscellaneous  Income 298.680  342.832  — 44.151 

Total  net  earnings $9,839,789     $8,579,899  -(-$1,259,890 

Interest  on  bonds $2,557,020     $2,557,020  

Rentals    paid 826,255           894.820  — 68.565 

Car  trusts  (Including  Interest) 897.031           874.910  -1-2,121 

Interest,  general  account 105.682            189.919  — 84.237 

Improvements,  sinking  fund,  &c 2.683.977       1.473.082  -t-1,209.106 

Dividends  on  preferred... ...(5)1,373,440  (5)1.373.132  +308 

Dividends  on  common (4^)1.289.268   (4)1,145,882  +143,386 

Balance,  surplus.. $107,116  $71,133         +$35,983 

— (V.  90.  p.  303.  447.  560.  972.  982.  1555,  1614;    V.  91.  p.  337.) 

PITTSB.  CLEVE.  &  TOL.  RR.— See  Bait.  &  Ohio  RR.— (V.  76,  p.  49. 

PITTSBURGH  FORT  WAYNE  &  CHICAGO  RY.— (See  Maps  Penn.  RR.) 
— ROAD.— Owns  from  Pittsburgh,  Pa.,  to  Chicago.  III.,  and  branch,  470 
miles.      Double  track,  470  miles. 

LEASE.  &c. — Foreclosed  Oct.  24  1861  and  reorganized  Feb.  26  1862. 
From  July  1  1869  leased  for  999  years  to  the  Penn.  RR.;  rental  pays  Interest, 
sinking  fund  of  debt  and  7%  on  stock,  payable  Q.-J. 

In  July  1901  an  extra  dlv.  of  2%  was  declared  on  both  stocks,  but  It  will 
be  paid  on  the  guar  special  stock  only  In  case  the  courts  so  decide.  No  de- 
cision to  June  1910.      V.  72,  p.  821,  1188. 

CAPITAL  STOCK. — The  special  Improvement  stock  Is  Issued  to  Penn. 
RR.  for  Improvements.  &c..  under  Article  16  of  lease,  which  provides  that 
the  lessor  may  Issue  special  bonds  or  stock.  See  V.  50.  p.  139.  and  wording 
of  endorsement  In  V.  66.  p.  774.  The  special  stock  Is  In  all  respects  sub- 
ject to  the  general  or  prior  stock  and  to  "the  rights  of  holders  of  said  general 
or  prior  stock  to  have  distributed  to  them  In  quarterly  Installments  an  annual 
dividend  fund  of  $1 .380,000  free  of  all  taxes."  This  special  stock  Is  Issued 
from  time  to  time  for  betterments:  In  1902,  $1,418,300;  In  1903,  $2,010,400; 
In  1904.  $4,959,200;  In  1905,  $3,341,900;  In  1906.  $3,029,700;  In  1907, 
$1,431,900;  In  1908.  $2,681,300;  In  1909.  $1,552,800;  In  1910.  $1,654,100. 
Of  the  $43,040,500  guar,  special  stock  outstanding  Dec.  31  1909.  $39,109,- 
400  was  owned  by  Pennsylvania  Co.     V.  75.  p.  1087. 

BONDS  — The  first  mtge.  Is  In  series  of  $875,000  each  and  2d  mtge.  of 
$860,000.  Of  the  above  1st  mtge.  bonds.  $3,342,500.  and  of  the  2d  mtge. 
$3,742,000  and  $2  713.819  cash  were  In  sinking   fund  Dec    31   1909. 

REPORT.— 1909.  lessee's  profit.  $1,748,115;  1908.  $1,563,072;  1907. 
$1,057,406;  1906,  $882,142;  1905.  $567.118.— (V.  89.  p.  104;  V.  91.  p.  155.) 

PITTSBURGH  JUNCTION  RR.— B.  <t  O.  owns  all  except  $15,250  com 
mon  stock.  $959,000  first  6s.  $250,000  second  68  and  $191,000  Terminal  Co. 
6s.      See  B.  &  O.  and  V    69.  p.  1063.  1192.  and  V.  70.  p.  77. 

PITTSBURGH*  LAKEERIERR  —ISeeMapsN.  Y.Cent.  <k  B.  R.  RB.) 
— Owns  from  Pittsburgh.  Pa.,  to  Youngstown.  O..  67  m..  to  be  4-tracked: 
branch  lines  to  Newcastle.  Ac.  Pa..  6  m.;  total  owned.  73  m.  (of  which  70 
double  track);  leases  Pitts.  McKeesp()rt  &  Yough.  (which  see).  109  m. 
Mah.  State  Line  RR..  3  m.;  Bcav  &  Ell.  RR..  3  ra.:  Elw.  Connecting  RR.. 
1  mile;  Youghlogheny  Northern  Ry.  2   miles;  total,   191  miles. 

The  road  Is  operated  In  harmony  with  the  N.  Y.  Central  system,  the  L.  S. 
&  Mich.  Sou.  Ry.  Feb.  1910  owning  $10,500,200  of  $21,000,000  stock. 

In  Jan.  1910  a  99-year  traffic  agreement  was  made  with  the  Western 
Maryland,  which  will  build  an  83-mIIe  connecting  line  with  the  Pittsburgh 
&  Lake  Erie.      V.  90.  p.  237. 

P.  &  L.  E.  owns  stock  and  securities  of  Pitts.  Ch.  &  Yough.  Ry..  $470,- 
000,  and  of  Mon.  RR..  $714,000;  Ellwood  Connecting  RR..  $48,000;  Ma- 
honing Slate  Line  RR..  $96,750;  Lake  Erie  Youngstown  &  Southern  RR., 
$200,000.     As  to  guar,  of  bonds  of  Mon.  RR.  see  that  co.'s  statement. 

In  Nov.  1905  the  holdings  of  the  Little  Kanawha  syndicate,  Including  the 
stocks  of  the  Little  Kan.,  Park.  Bridge  &  Term  ,  Burnsv  ie  East.,  Buckhan- 
non  &  North..  Bclllngton  &  North,  and  Zanesv.  Marietta  & Parkersburg, 
were  acquired  by  the  Pitts.  &  L.  E.,  Pennsylvania  and  Bait.  &  Ohio.  V.  81, 
p.  1436.  1493:  V.  86.  p.  981. 

STOCK.— Stockholders  subscribed  for  $6,000,000  new  stock  to  Feb.  9 
1910  at  par.  ral-slng  amount  outstanding  ot  $21,000,000.     V.  90.  p.   168. 

DIVIDENDS. —  ('86  to  '91.    "92  to  '06.  '07.     '08.      '09.  1910. 

Percent I  6  yearly.     lOvearly.     12     11  10         10  &  40  extra 

In  1910.  10%   (5%  F.  &  A.)  and  In  Feb.  40%  extra. 

EARNINGS.— 8    mos../1910 Gro.ss.  $11,416,456;    net.  $6,223,684 

Jan.  1  to  Aug.  31.         11909 Gross.       8.701.967;    net.     4.662.091 

REPORT. — Report  for  year  ending  Dec.  31  1909  In  V.  90,  p.  691.  showed: 
Gross.  $14,838,948-  oper.  Income.  $8,414,925;  other  Income.  $247,423;  Int., 
rentals.  &c..  $847,213:  dividends  (10%).  $1,499,993;  bal  .  sur..  $6,115,605. 
— (V.  87.  p.  1301;  V.  88.  p.  296.  559,  V.  90,  p.  168,  691  ) 

PITTSBURGH  McKEESPORT  &  YOUGHIOGHENY  RR.— (See  Map$ 
N.  Y.  Cent.  &  H.  R.  RR.) — Owns  from  Pittsburgh  to  Connellsvllle.  Pa., 
56.83  miles;  Belle  Vernon  Jet.  to  Brownsville  Jet..  Pa..  38.50  m.;  branches, 
14.06  m.;  leases.  1.91  m.;  total.  111.30  m..  of  which  80.62  miles  double  tr'k. 

LEASE. — Leased  to  Pittsburgh  &  Lake  Erie  RR.  for  999  years.  Rental 
Is  6%  on  the  stock,  principal  and  Interest  of  the  Pittsburgh  McKeesport  & 
Youghlogheny  bonds  being  guaranteed  by  Pittsburgh  &  "^ake  Erie  and  Lake 
Shore  &  Michigan  .Southern  companies,  the  guaranties  being  endorsed  on 
the  share  certificates  and  bonds.  The  guaranty  of  the  stock  Is  on  the 
express  condition  that  the  holder  shall  accept  par  for  the  same  on  July  1 
1934  See  wording  of  guaranty  In  V.  56.  p.  774.  Stock  authorized, 
$4,000,000:  first  mortgage  bonds  authorized.  $2,250,000-  second  mortgage 
bonds  authorized.  $1,750,000.  Profit  to  lessee  In  1809.  $1,258.  of  which 
one-half  was  payable  to  the  Lake  Shore  &  Michigan  Southern. 

PITTSBURQHOHIOVALLEY&  CINCINNATI  RR.— Owns  road  Bellalre. 
O..  to  Powhatan.  O..  15  m.  Operated  for  cost  by  Penn.  Co.  In  connection 
with  Cleveland  &  Pittsburgh  since  Dec.  1  1892.    Stock  authorized,  $1,500,- 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 

PItUburzh  Ft  Wayne  &  C— Gen  stock  7%  gxi  Penn  RR 
Guaranteed  special  Impt  stock  7%  puar  by  end  _ 
First  morteage  Series  A  to  KlSlnklng  fund  curaulal 
Second     do     Series  G  to  M./     tlve  not  drawn. c»J 

Third  mortgage 

Pittsburnh  &  Lake  Erie— Stock  auth  J30.000.000--- 

Flrst  mortgage  gold c 

Second  mortgage  gold  Series  A  and  B N.c 

Pittsbureh  Lisbon  &  Western— See  Wheel  &  Lake  Erl 

Plttsbureh  McKees  &  Yough — Stock  guar  (see  text). 

First  mortgage  guar  by  P  &  L  E  and  L  S  &  M  S-  -C 

2d  M  guar  p  &  1  (end)  by  P  &  L  E  and  L  S  <fc  M  S-  -C 

MoKeesport  &  Belle  Vernon  1st  M  gold  assum    .FPi 

Pitts  Ohio  Val  &  Cin— 1st  M  gold  s  f  not  drawn. FP.c* 

Pittsburgh  Painesville  &  Fairoort — See  Baltimore  & 

Pittsb  &  Shawmut  RR— 1st   M  g  red  lOS.-Ce.c'&r* 

Pitts  Shaw  &  Nor— KccTs  ctfs  $1,600,000  red.  par.-. 

Receiver's  certificates,  redeemable  at  par 

do  do  $1,500,000  auth,  red  text.- 

Flrst  mortgage  gold  $12,000,000- --Ta.c* 

New  mortgage  gold  $15,000,000 

Car  trusts  $34,000  due  semi-annually — 

Car  trusts  (receiver's)  gold  due  $84,000  yearly.. xc* 

Pittsbursh  Viritinia  &  Charleston — See  Pennsylvania 

Pittsb  Term  RR  &  Coal— West  Side  Belt  1st  M  g   UPi 

Pittsburgh  Terminal  1st  M  $7,000,000  gold.CPi.c* 

Consolidated  mortgage  $14,000,000 Eq 

Pittsburgh  &  Western — See  Baltimore  &  Ohio  RR 
Pittsb  Westmoreland  &  Somerset— 1st  M  $700.000g.N 
Pitts  Y'ngt'n  &  Ash— Com  stk  $5,900,000  7%  guar   .. 

Preferred  stock  7%  guar  $9.100,000 

Consol  M  s  f   1%  not  drawn Fc* 

First  general  mortgage  $1 5.000.000 Ce  o* 

Plymouth  &  Middleboro— 1st  M  Int  gu  by  Old  Col..c* 

Pontiac  Oxford  &  North— See  Grand  Trunk  Ry 

Port  Angeles  Pac— Ist  M  $2,000,000  g  red  at  105..  K 
Portland  &  Rochester— See  Boston  &  Maine  RR 

Portland  &  Riimford  Falls  RR  -Stock  $1 ,000.000 

Portland  &  Rumford  Falls  Ry — Stock  8%  guaranteed 
Cons  (now  1st)  M  $1,000,000  g OB.e» 


Miles     Date 
Road    Bonds 


-•70 
470 
470 
470 
470 
191 
73 
73 


57 
57 
39 
15 


Ohio 


RR 

Text 

Text 


25.6 
139 
139 
125 


1871 
1862 
1862 
1862 

1878 
1889 

1884 
1882 
1884 
1888 
1890 
RR 
1909 
1909 
1906 
1910 
1899 
1902 
1905 
1907 

1897 
1902 
1905 

1905 


1887 
139;    1908 
15     1892 


1904 


04 


1806 


Par 
Valve 


$100 

100 

500  &c 

500  &c 

600  &c 

50 

1.000 

1.000 

60 
1,000 
1.000 
1.000 
1.000 

1.000 


1.000 
1.000 


1.000 

1,000 
1.000 


1,000 

100 

100 

1,000 

1,000 


1.000 

100 

100 

1.000 


Amount     I 
Outstanding] 


Rate 
% 


$19,714,286  See    text 
44.694.000  See    text 
5.250.0001         7 
5.160.000  7 

2.000.000  7 

21,000,000|Sce  text. 


2,000.000 
2,000.000 

S.959.650 

2,250.000 

1.000.000 

600.000 

290.000 

3,000.000 
< 25,000 
575.000 

See  text 
164.000 

14.491.600 
130.000 
340.000 

383.000 
See  text 
See  text 

600.000 
2,100,000 
9.100.000 


562.000 
.000,000 
225  000 

100,000 


1.000,000 

2.000,000 

975,000 


6  g 
6g 


Q-J 

Q— J 

Various 

Various 

A     &     O 

F     &     A 

J      &      J 

A     &     O 


J  &  D 
J  &  D 
M     &      S 


5g 
5g 

4H 

5g 

7 

7 

5 

4K 

5 

6e 


8 
4K 


When 
Payable 


F  &  A 

F  &  A 

M  &  S 

M  &  N 

M  &  S 

J  &  J 


A     &     O 
Q— M 
Q— M 
MAN 
J      4     D 
J      &      J 


A     &     O 


Q— F 
M    &>    N 


Last  Dividend 
and  Maturity 


Oct    4  1910  1  % 
Oct    1  1910  \% 
July  1  1912 
July  1  1912 
July  1  1912 
Aug  2   1910  5% 
Jan    1  1928 
Jan    1  1928 

July  1910  3% 
July  1  1932 
July  1  1934 
July  1  1918 
Oct    1  1920 

Dec  1959 
June  1  1914 
Mch  1  1911 
Aug  1 1915 
Feb  1  1949 
Feb  1  1952 
Mch  'll-Mch'12 
May  •ll-Nov'14 

Sept  1  1937 
July  1  1942 
1955 

Oct    1  1955 
Sept  24  1910154 
sept  24  1910  1  Ji 
Nov  1  1927 
Junel  1948 
Jan    1  1912 

Apr  1  1994 

Aug  1  1008  1% 
Nov  1  1910  2% 
Nov  2 1926 


Places  Where  Interest  and 
Dividends  are  Payable 


Wlnsiow,  Lan|er&Co.N  Y 


Go's 


do 

do 

do 

do 

Office. 

do 


do 
do 
do 
do 

PIttaburKh 
do 


New  York  Trust  Co,  N  T 

Union   Trust    Co.    N    Y 

do  do 

do  do 

Fid  Title  ie  Tr  Co.  Pittsb 

Broad  St  Station.  PhUa 

Intern  Bkg  Co.  New  York 


Empire  Trust  Co.  N  Y 


Feb    1905    Int   last   paid 

do  do 

Trust  Co  of  America,  N  Y 
Guardian  Trust  Co,  N  Y 


Farmers'  L  &  Tr  Co,  N  Y 
do  do 

do  do 

do  do 

International  Tr  Co,  Best 

Got  1904  coupon  last  pat<l> 

Portland.  Me 

do 
Old  Colony  Trust,  Boston 


000;  outstanding.  $300,000;  par,  $50.     Trustee  of  mtge.  (for  $1,500,000), 
Fidelity  Trust  Co.  of  Phlla.     Cal.  year  1909.  gross.  $70,392;  net.  $21,730. 

PITTSBURGH  &  SHAWMUT  RR.— Organized  to  establish  an  outlet  to 
Pittsburgh  tor  the  Pittsburgh  Shawmut  &  Northern  RR..  which  see  below. 
Is  building  102  miles  of  road  from  Hyde.  Pa.,  to  Freeport,  Pa.,  on  the 
Pennsylvania  RR.,  28  miles  northeast  of  Pittsburgh.  When  completed, 
after  reorganization  of  Pittsburgh  Shawmut  &  Northern,  Is  to  be  merged 
with  the  latter;  BrockwayvlUe  to  Ramsaytown,  37  miles,  has  been  com- 
pleted, and  36  miles  further  was  under  contract  In  Sept.  1909. 

In  1910  sold  $3,000,000  of  an  authorized  $12,000,000  of  50- year  5%  gold 
bonds  due  Dec.  1  1939,  but  callable  at  105;  annual  sinking  fund  $100,000 
beginning  Dec.  1914.  The  bonds  will  be  secured  on  the  road,  102  m.,also 
pledge  of  $11,953,000  of  $14,491,000  ret.  4s  and  $58,000  of  $164,000  Pitts. 
Sh.  &  No.  1st  5s  outstanding,  pledge  of  entire  $3,607,200  Allegheny  River 
Mining  Co.  stock  and  two  traffic  contracts  with  the  Allegheny  Mining  Co. 
and  Pitts.  Sh.  &  No.  V.  90,  p.  1102.  1045.  .Stock  authorized, 
$15,000,000;    par  $100.— (V.  90,  p.  1102,   1364.) 

PITTSBURQH  SHAWMUT  &  NORTHERN  RR.— ROAD.— Projected  as 
a  short  route  from  the  bituminous  coal  fields  In  Elk  and  Jefferson  counties. 
Pa.,  northerly  to  Macedon  (on  the  N.  Y.  C.  &  H.  R.  RR.) ,  Including  branch 
350  m.     Operated.  Wayland  and  Hornell.  N.  Y.,  to  Knoxdale,  Pa..  &c..vlz 


Owned —  Miles 

Wayland.  N.  Y.,  to  Hyde.  Pa. ..134 

Olean  to  Olean  Junction 9 

Easson  to  Hazlehurst 5 

Paine  to  Cardiff..- 12 

Brown  Run  Branch 2 

Leased — 

Hornell  Junction  to  Hornell 10 

Croyland  to  Hallton 12 


Leased — (Concluded) —            Miles. 
BrockwayvlUe  to  Knoxdale,  Coni- 
fer and  Ramsaytown 36 

Trackage — 

State  Line  Junction  to  CoryvUle.  11 

Hyde   to   BrockwayvlUe 7 

Brockport  to  Horton  City 2 


Total   operated 240 

As  to  allied  Pittsburgh  &  Shawmut  RR..  see  that  co.  above. 

ORGANIZATION. — Reorganized  without  foreclosure  In  1901  under  plan 
In  V.  74.  p.  327,  only  $164,000  of  old  $6,000,000  5%  bonds  falling  to 
assent.  V.  74,  p.  327,  and  circular,  p.  578  "I'he  non-assenting  bonds 
received  Interest  to  Feb.  1905.  The  old  firsts  of  1899  exchanged  lor  the 
bonds  of  1902  have  not  been  canceled.     V.  75,  p.  291. 

REORGANIZATION— On  Aug.  1  1905  Frank  Sullivan  Smith  was 
appointed  receiver.  No  plan  of  reorganization  to  Oct.  1910.  In  1909  $1,- 
600,000  5%  receiver's  certfs.  were  authorized,  of  which  $525,000  sold  to 
provide  chiefly  for  construction  of  State  line  branch.  State  Line  June,  to 
CoryvUle.  11  miles,  to  replace  trackage;  remainder  reserved  to  retire  $200,- 
000  certificates  due  Sept.  1  1910  and  $575,000  March  1  1911.  and  Improve- 
ments. V.  88.  p.  1129.  1194.  In  June  1910  $1,500,000  5-year  5%  certifi- 
cates were  authorized,  dated  Aug.  1  1910.  redeemable  at  a  premium  of  1  to 
5%.  for  Improvements  to  the  mines  of  Shawmut  and  Kersey  companies. 
None  had  been  sold  Oct.  1910.  V.  91.  p.  39.  Car  trusts  of  1907  Issued 
by  receiver.  V.  86,  p.  169.  In  Sept.  1908  $95,700  6%  3-year  notes  were 
authorized.     V.  87,  p.  813. 

STOCK.— Authorized.  $15,000,000;  Issued.  $11 .700.000:!par.  $100. 

RR.  EARNINGS.— 12  mos., 11908-09-. Gross,  $836,465;  net,  $11,512 
July  1  to  June  30.  /1907-08..G  oss.    832.296;   op.  def,115.234 

Other  Income  1908-09.  $115,868;  deducfns,  $216,070;  bal..  def..  $88,626. 

For  12  mos.  ending  June  30  1910,  gross  RR.  earnings,  $1,170,025,  against 
$836,465  In  1908-09;    net,  $249,186,  against  $11,512. 

REPORT.— For  the  year  ending  June  30  1908  (see  V.  87.  p.  1298), 
railroad  earnings  were:  Gross,  $831,717;  oth.  Inc.,  $219,818;  oper.  exp.  & 
taxes.  $737,818;  total  deduc.  $165,522:  bal.,  sur.,  $148,195.  Net  profit  of 
coal,  &c.,  cos   controlled  was  $141 ,156;  surplus  from  all  properties.  $289,351. 

OFFICERS.  — Acting  Pres.,  Frank  S.  Smith.  60  Wall  St. —V.  91,  p.  39. 

PITTSBURQH  TERMINAL  RR.  &  COAL  CO.— Owns  $1,065,000  of  the 
$1,080,000  stock  of  the  West  Side  Belt  RR.,  having  a  belt  line  extending 
from  Pittsburgh  to  Clalrton,  Pa.,  20.6  mUes  and  BanksvUle  June,  to 
BanksvlUe,  2  miles,  with  13  miles  of  sidings,  a  total  of  35.6  miles.  Owns  In 
fee  about  15,000  acres  of  coal  and  675  acres  of  surface  lands  adjoining  In 
Allegheny  County,  Pa.  V.  80,  v.  1236:  V.  88,  p.  1254.  Capacity  over 
3.000,000  tons  yearly.  V.  78,  p.  703-  V.  80,  p.  1480.  F.  H.  Skeldlng 
and  H.  W.  McMasters  are  receivers  of  West  Side  Belt.  V.  86,  p.  1590. 
On  Oct.  1  1910  there  were  outstanding  $615,000  Belt  RR.  receivers'  certs, 
due  Dec.  1  1910.  On  Sept.  30  1910  $700,720  6%  receivers'  certs,  were 
authorized,  due  Dec.  1  1912,  but  caUable  at  par  after  June  1  1911,  ranking 
ahead  of  the  bonds,  to  retire  at  par  the  said  receivers'  certs.,  remainder 
available  for  improvements.     V.  91,  p.  946,  1097. 

In  1904  the  Wabash-Plttsburgh  Terminal  Ry.  (which  see)  acquired  the 
entire  $14,000,000  stock.     V.  79,  p.  1024.  2086;  V.  80.  p.  1236. 

The  first  5s  of  1902  are  secured  on  coal  lands  and  by  mortgage  of  West  Side 
Belt  RR..  which  guaranteed  them,  principal  and  Interest,  and  by  pledge  of 
West  Side  Belt  stock  owned.  Of  the  5s,  $4,287,000  were  pledged  under 
the  Junior  4  Hs.  and  remaining  $1,379,000  reserved  tor  West  Side  Belt  and 
coal  land  mtges.  Of  consols  of  1905,  present  Issue  ($5,500,000)  Is  deposited 
under  Wabash  AH%  notes  of  1905.  Pres.,  B.  F.  Bush. — (V.  88,  p.  1254.) 

PITTSBURQH    WESTMORELAND   &    SOMERSET    RR.— Owns   from 

LIgonler.  Pa.,  to  Somerset.  25.6  miles;  completed  In  June  1906.  Stock. 
$700,000,  all  outstanding;  par,  $100.  In  Jan.  1910  controUing  Interest 
In  stock  ($353,700)  was  sold  at  auction;  V.  90,  p.  373.  For  year  ending 
June  30  1908.  gross.  $30,346;  op.  def..  $5,294.  Pres.,  J.  Henry  Cochran; 
Sec.  and  Treas.,  L.  H.  Allen,  LIgonler,  Pa. — (V.  81,  p.  1849;  V.  90. p. 373.) 

PITTSBURQH  YOUNQSTOWN  &  ASHTABULA  RY.— Owns  Kenwood, 
Pa.,  to  Ashtabula  Harbor.  O.,  99  miles;  NUes  to  Alliance  Junction,  O.,  25 
miles;  Homewood  to  Wampum  June.  6  miles;  Lawrence  June,  to  New 
Castle,  3  miles;  Bessemer  Branch.  5  mUes:  trackage.  1  mile.  Total,  139 
mUes.  Pennsylvania  Company  owns  $5,775,000  of  the  pref.  stock  and  also 
the  $2,100,000  common.  Leased  to  the  Pennsylvania  Co.  for  999  years 
from  July  1  1910,  the  rental  to  cover  all  charges,  maintenance  and  7% 
dividends  on  both  classes  of  stock,  the  cost  of  betterments  to  be  represented 
by  stock  or  bonds  bearing  such  rate  of  dividend  or  Interest  as  may  be 
satisfactory   to   the   lessee.     V.    90,    p.    915,    1364. 

DIVIDENDS.— On  com.,  1906,  6%;  1907  to  March  1910,  7%  (M.  &  S.); 
June,  1  K%  quar.  All  dlvs.  to  be  paid  quar.  hereafter  at  7%  under  lease 
on  Dec.  1,  March  1,  June  1  and  Sept.  1.     V.  91,  p.  791.  .  ,_ 


BONDS. — The  first  genera!  mortgage  bonds  of  1908  ($15,000,000,  Issu- 
able In  series  at  Interest  rates  to  be  fixed  from  time  to  time)  are  free  of  tax  In 
Pennsylvania  and  Ohio:  of  the  bonds  $2,000,000  series  A  have  been  Issued. 
$1,562,000  are  reserved  to  retire  the  old  bonds  and  the  remainder  for 
construction  and  acquisitions.     V.  87,  p.  416. 

EARNINGS. — Report  lor  calendar  year  1907  in  V.  87.  p.  282.  In  1909, 
Gross,  $5,354,464;  net,  $2,512,213;  other  Income,  $151,128;  Interest  on 
bonds,  $158,100;  car  trust  payments,  $17,712;  Interest  on  car  trusts.  $682; 
hire  of  equipment,  $77,616;  Improvements  $540,292;  dividend  on  com.  stock 
(7%),  $147,000;  pref.  div.  (7%),  $636,069;  bal..  sur.,  $1,085,870.— V.  88. 
p.   1314;    V.  90,  p.  699,  915,   1364;    V.  91,  p.  791.) 

PLYMOUTH  &  MIDDLEBOROUQH  RR.— Plymouth  to  MIddleborough. 
Mass.,  15  miles.  Stock,  $80,000.  Leased  to  Old  Colony  RR.  for  99  yean 
from  Jan.  1  1892,  no  rental  to  be  paid  to  Jan.  1  1917;  thereafter  lessee  to 
pay  30%  of  gross  earnings,  the  lessee  guaranteeing  at  all  times  payment  of 
Interest  and  not  to  exceed  4%  on  stock. 

PONTIAC  OXFORD  &  NORTHERN  RR.— Operate  1  road  from  Pontlao. 
Mich.,  to  Caseville,  Mich..  100  mUes.  The  Grand  Trunk  took  possession 
Dec.  3  1909,  having  acquired  the  entire  $1,000  000  stock  and  assumed  the 
$400,000  6%  bonds.  V.  89.  p.  1543.  For  year  1908-09,  gross.  $226,931; 
net,  $72,032;  int.,  taxes,  &c.,  $51,767;  bal.,  sur.,  $20,265.— (V.  89,  p. 1543.) 

PORTLAND  &  RUMFORD  FALLS  RR.— Leases  for  1.000  years  from 
AprU  1  1907  the  Portland  &  Rumford  Falls  Ry.  and  the  Rumford  Falls  & 
Rangeley  Lakes  RR.,  together  extending  from  Oquossuc,  Me.,  to  Rumford 
Junction,  90  miles,  with  branch  to  Otis  Falls,  10  miles;  total,  100  miles. 
Lease  provides  for  Interest  on  bonded  debt  of  two  companies  and  8%  on 
$2,000,000  stock  of  P.  &  R.  Falls  Ry.  and  2%  on  $300,000  stock  of  R.  F.  & 
Rangeley  Lakes  RR  The  company  Is  Itself  leased  to  the  Maine  (Central  RR. 
V.  84,  p.  868;  V.  85.  p.  922.  Incorporated  Mch.  28  1907  with  $1,000,000 
authorized  stock. — (V.  84,  p    932;  V.  85,  p.  922.) 

PORTLAND  UNION  RAILWAY  STATION.— Stock,  $50,000.  Bonds 
guaranteed  Jointly  by  Boston  &  Maine  and  Maine  Central. 

PORT  READINQ  RR. — Owns  21.21  miles  of  road,  completed  Sept.  1802 
from  Port  Reading  June,  N.  J.,  to  coal  piers  on  Staten  Island  Sound;  sid- 
ings and  laterals,  49.55  miles;  total,  70.76  miles.  Capital  stock  authorized, 
$2,000,000;  par,  $100,  all  owned  by  Reading  Co.,  $1,555,000  being  deposi- 
ted under  Its  general  mortgage  of  1897  and  $440,000  under  Its  Jersey  Central 
collateral  mortgage  — (V.  55    p.  544.  639,  680.) 

POTOMAC  FREDERICKSBURG  &  PIEDMONT  RR.— (3-ft.  gauge).— 
Fredericksburg  to  Orange  Court  House.  Va.,37.6  m.  Stock,  $460,000;  par, 
$100.  Of  the  bonds  ($750,000  authorized),  $450,000  Issued  to  refund 
the  old  bonds  which  matured  and  for  Improvements  and  equipment,  and 
remaining  $300,000  are  Issuable  on  vote  of  stockholders.  V.  89,  p.  470. 
Pres..  L.  Harry  Richards;  V.-P.  and  Treas.,  Geo.  W.  Richards;  Sec,  J.  L. 
Savage.     Office,  Fredericksburg,  Va. — (V.  89.  p.  470.) 

POTOSI  &  RIO  VERDE  RY. — Owns  a  narrow-gauge  road  from  Oltv  of 
San  Luis  Potosi,  Mexico,  to  Hacienda  Alvarez,  40  miles.  Has  concessions 
tor  99  years  expiring  Nov.  4  1985,  when  railroad  becomes  the  property  of 
the  Mexican  Government.  Pres.,  Robert  S.  Towne;  Sec,  R.  E.  Safford, 
82  Beaver  St.,  New  York. 

PROVIDENCE  &  WORCESTER  RR.— Owns  from  Providence,  R.  I.,  to 
Worcester,  Mass.,  44  miles,  of  which  5  miles  are  ownedjolntly  W  th  Boston  6t 
Providence;  branches  7  miles;  total  owned  51  miles;  July  1  1892  leased  for 
99  years  at  10%  per  annum  on  stock  to  N.  Y.  N.  H.  oc  ti.— (V.  63,  p.  1064.) 

OUAKERTOWN  EASTERN  RR.— Ouakertown  to  RIegelsvllIe,  Pa.,  16 
miles.  Not  In  operation  since  March  1908.  Sold  under  foreclosure  May  6 
1910  to  C.  C.  Harrlng.  representing  the  bondholders.  V.  00,  p.  1207. 
Stock,  $180,000. —  (V.  90,  p.  1297.) 

QUANAH  ACME  &  PACIFIC  RY.— Projected  from  Quaaah,  Tex.,  at  a 
connection  with  the  St.  Louis  &  ,San  Francisco,  to  El  Paso.  435  mUes, 
of  which  Quanah  to  Paducah,  43  m..  In  operation  Nov.  1909.  In  Nov.  1909 
application  was  granted  to  issue  $1,159,000  bonds  on  43  H  miles  from 
Quanah  to  Paducah.  V.  89,  p.  1281.  Pres..  Sam  Lazarus.  National  Bank 
of  Commerce  BIdg.,  St.  Louis,  Mo.;  1st  V.P.  and  Asst.  to  Pres.,  (Charles  H. 
Sommer;  Sec.  and  Treas.,  T.  H.  Hawkins,  Quanah,  Tex. — (V.  89,  p.  1281.) 

QUEBEC  &  LAKE  ST.  JOHN  RY.— V.  90.  p.  448.  628.  772,  1045; 
V.  91,  p.  337,  519,  791. 

QUEBEC  MONTREAL  &  SOUTHERN  RY,— (See  Map  Del.  A  Hua.)  — 
St.  Lambert,  opposite  Montreal,  through  Sorel  to  PlerrevlUe,  and  from 
Noyan  June  to  St.  Roberts  June  on  the  aforesaid  line;  total,  145  miles. 
An  extension  will  be  built  from  PlerrevlUe  to  Chaudlere  June,  whence  tbe 
new  Quebec  Bridge  Is  reached,  a  distance  of  92  miles,  of  which  40 
were  completed  In  June  1909.  The  Naplervllle  Junction  Ry., 
Rouse's  Point  to  St.  Constant,  27  miles,  was  also  acquired  by  the  Del.  & 
Hudson,  and  trackage  from  St.  Constant  to  Montreal  and  from  Rouse's 
Point  to  Noyan  June,  16  miles;  total  to  be  380  mUes. 

Stock  authorized.  $2,000,000;  outstanding,  $1,000,000  par,  $100.  In 
Feb.  1908  $6,000,000  of  6%  certificates  were  Issued  to  the  Delaware  A 
Hudson  to  cover  advances  for  construction.  V  84,  p.  338;  V.  86,  p.  285. 
Pres..  L.  F.  Loree. — (V.  84,  p.  627.) 

QUEBEC  ORIENTAL  RY.  -V.  90,  p.  Ill,  1491;   V.  91,  p.  464. 

"QUEEN  &  CRESCENT."— Common  name  for  Cln.  N.  O.  &  Texas  Pao.. 
Ala.  Gt.  Sou.,  New  Orl.  &  N.  E.,  Ala.  &  VIcks.  and  VIcks.  Shreve  &,  Pao. 

RAHWAY  VALLEY  RR. — Owns  Aldene.  N.  J.,  on  Central  RR.  of  N 
Jersey  to  RoseUe  Park  on  Lehigh  Valley  RR..  and  Summit,  on  the  De 
Lack.  &  West.,  completed  Aug.  1906.     V.  83.  p.  380.     Oper.  by  Rahwa 
Valley  Co..  trustee.     V.  80.  p.  1729.     Stock.  $400,000,  all  outstanding. 
Bonds  authorized,  $400,000.     For  year  ending  June  30  1909.  gross,  $10,131; 
net,  $1,382.     Pres.,  Louis  Keller.  Springfield,  N    J.;   Sec,  H.  F.  Dankel. 
Kenllworth,   N.  J.— (V.   88,   p.   625;  V.  90,  p.  699., 

RAILROAD  SECURITIES  CO.— Owns  $9,200,000  IlUnoIs  Central  stock, 
of  which  $8,000,000  pledged  for  Its  Interest  certs  (see  below  )  Union  Pa- 
cific on  June  30  1909  owned  $3,482,900  com.  and  $1,935,900  pref.  stock. 

The  $8,000,000  present  Issue  of  Interest  certificates  ($20,000,000  author- 
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RAILROAD  COMPANIES 
IFor  abbreviations,  &.C.,  see  notes  on  first  page] 


P  &  R  F  Ry  (Concluded)  debentures  s  f  g  $350, 000.. c 

Collateral  trust  bonds  $500,000  sinking  fund 

Portland  Un  Ry  Sta — Bds(not  mtg)Ser"A"  &"B"gsf 
Port  Reading — 1st  M  g  guar  by  old  P  &  R-..PeP.c*&r 
Potom  Fred  &  P — Ist  M  g  red  105  since  Deo  '09.PeP- 
Potosi  &  Rio  Verde — 1st  M  $15,000  p  m  call  110. ..Q.c* 
Providence  &  SOTinefield — See  New  York  New  Haven 
Providence  Terminal — See  New  York  New  Haven  & 

Providence  &  Worcester — Stock  (10%  rental) 

First  M  (refunding)  cur  $1,500,000  (V  63,  p  1064)  .C* 

Railroad  Securities — Stock  common  $10,000,000 

Preferred  stock  4%  cumulative  $10,000,000 

111  Cent  stock  Int  certs  cum  gold  Ser  A  red  105. .Us 
Raleigh  &  Augusta — Raleigli  &  Gaston — See  Seaboar 
Raleigh  &  Charleston — 1st  prior  lien  bds  g  red  text.c* 

Consol  mtge  bonds  $1,000,000  gold  red  text c* 

Raleigh  &  Southport— R  &  C  F  1st  M  $310,000  g.K.c* 

Raleigh  &  Southport  first  mtge  $2,000.000 K 

do  do  general  mortgage  $200.000.. N 

Raleigh  &  Southwestern— See  Chesapeake  &  Ohio 
Rapid  City  Black  Hills  &  West— 1st  M  red  text...c&r 

Raritan  River  RR — First  mortgage  gold c 

Reading  Belt—lstMg  $750,000  gup  &I  (end)..QP.c* 

Reading  &  Columbia — First  mtge  (ext  In  1882) c* 

Second  mtge  coupon  (extended  In  1884  &  1904) c 

Debentures  c 

Reading  Company — Common  stock 

First  preferred  stock  4%  non-cumulative 

Second  preferred  stock  4%  non-cumulative 

Gen  M  $135,000,000  g  s  f  not  subj  to  call-.Ce.c*&r 
Jersey  Central  coll  trust  mtge  g  red  105..PeP.c*&r 

Philadelphia  Subway  M  $3,100,000  gold PeP 

Wllm  &  Nor  stk  tr  ctfs  g  red  105  (V  72,  p  340)  .QPr 
Eaulpment  trust  Series  E  $5,300,000  (V  84,  p  1308) 

a  $32,000  held  by  sinking  fund  June  30  1909. 


Miles 
Road 


21 
37 

40 

&  Ha 

Hartf 

51 

51 


d  Air 
43 
43 
32 
61 


22 
7.4 
40 
40 


Text 


Date 
Bonds 


1897 
1904 

•87- '89 
1891 
1909 
1898 

rtford 

ord 

1897 


1902 
Line  R 
190(( 
1906 
1903 
1905 
1907 

1909 
1889 
1900 
1862 
1864 
1877 


1897 
1901 
1907 
1900 
1907 


Par 

Value 


A  mount 
Outstanding 


$500   dsc 
500  &c 

i.ooo; 
i.ooot 

1.000 
1,000 


100 

1,000 

100 

100 

1,000 

y. 

200  &c 

200  &c 

1,000 

1,000 

1.000 

500 

1.000 

1,000 

100  &C 

1.000 

1.000 

60 

50 

50 

1.000  Ac 

1.000 


1.000 


$350,000 

500,000 

300,000 

1,500,000 

450,000 

a568,000 


3,500,000 
1,500,000 
3,486,420 
1,936,900 
8,000,000 

350,000 
200,000 
137,000 
374,000 
150.000 


Rate 

% 


«  e 

4 
4 

5g 
4  g 
6  g 


10 
4 

See  text 
4  In  1910 
4  g 

See  text 
5g 
5g 
6g 


350,000 
400,000 
750,000 
680.000 
350,000 
1.000,000 
70,000,000  6 
28.000,0004 
42.000,000  4 
75.202,000 
23.000,000 
867,000 
1 .295,000 
NneJ'ly'lO 


5  g 

6g 

4-8 

6 

4 

6 
In  1910 
In  1910  M 
In  1910  M 


When 
Payable 


& 
& 
& 
& 
& 
& 


Last  Dividend 
and  Alaturity 


A  Aug  1  1927 
A  Feb   1  1924-34 


July  ■27-Jan 
Jan  1  1941 
June  1  1949 
Oct    1  1918 


Q— M 
A     &     O 
See  text 
A     &     O 
J      «&     J 


F  &  A 

F  &  A 

M  &  S 

J  &  D 

A  &  O 


4  g 
4  g 
3)^  g 
4  g 
4>4  g 


& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 


-M 
&     J 
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Places  Where  Interest  and 
Dividends  are  Payable 


Portland,  Me 

do 

do  and  Boston 

Reading  Terminal,  Phlla 
Penn  Co  for  Ins, Ac, Phlla 
82  Beaver  St,  New  York 


2% 


Sept  30  '10, 
Oct  1  1947 
July  2  1906 
Oct  1  1910 
Jan    1  1952 

Feb  1  1956 
Feb  1  1956 
Mch  1  1943 
Junel  1965 
Oct    1  1917 


May  1  1939 
Jan    1  1939 
Sept  1  1950 
Mch  1  1912 
Sept  1  1912 
Dec   1  1917 
Aug  1  1010  3% 
Sep   10  1910  2% 
Nov  10  1910  2% 
Jau    1  1997 
Apr   1  1951 
Feb   1  1957 
When  drawn 


2  Ji  [Checks  mailed 

Hospital  Tr  Co,  Prov, 
2  H  Checks  mailed 


RI 


do 


Office.  120  B'way.  N  Y 

International  Tr  Co,  Bait 

do  do 

Knickerbocker  Tr  Co, NY 
Knickerbocker  Tr  Co, NY 
New  York  Trust  Co,  N  Y 

Columbia  Trust  Co,  N  Y 

New  Jersey  Title  G  &  Tr 

Reading  Terminal,  Phlla 

do  do 

do  do 

do  do 

Reading  Term  BIdg,  Phil 

do  do 

do  do 

J  P  Morgan  &  Co,  N  Y 

do         do       and  Phlla 


GIrard   Trust   Co,    Phlla 


Ized)  are  secured  by  a  like  amount  of  Illinois  Central  stock.  Interest  at  4% 
(cumulative)  being  payable  If  received  from  dividends  on  the  shares  pledged, 
the  stock  Itself  being  deliverable  to  the  holders  of  the  certificates  at  maturity 
unless  the  option  to  callat  105  Is  In  meantime  exercised.  V.  74,  p.  937, 1039. 
Dividends  on  preferred  In  1902  to  Oct.  1910,  both  Inclusive,  4%  yearly 
(paid  A    &.  O.)     On  common,  3H%  Dec   29  1905.     July  1906,  2H%. 

RALEIGH  &  CHARLESTON  RR.— Owns  Lumberton.  N.  C,  to  Marlon, 
S.  C..  43  m.      V.  81,  p.  1241,  1437.     Stock  authorized,  $850,000. 

Of  the  bonds  (International  Trust  Co.  of  Maryland,  trustee).  $350,000 
are  Ist  mtge.  prior  lien  48  and  $1,000,000  consols,  the  first  ten  coupons  on 
the  latter  to  be  paid  In  cash  up  to  4%  as  earned,  the  balance  In  10-year  6% 
Interest-bearing  sraip,  with  Interest  payable  semi-annually  and  subject  to 
call  at  par.  Of  the  consols  $350,000  are  reserved  to  retire  the  prior  liens 
•nd  $450,000  for  future  extensions  and  Improvements      V.  83,  p.  97. 

Year  ending  June  30  1910,  gross,  $S1,523;  net,  $24,864.  Pres.,  Lang- 
bourne  M.  Williams,  Richmond,  Va.;  Sec.  &  Treas.,  W.  R.  Storrs,  Rich- 
mond, Va.— (V.  82.  p.  629;    V.  83,  p.  97.) 

RALEIGH  &  SOUTHPORT  RY.— Operates  Raleigh,  N.  O..  to  Fayetto- 
▼llle.  64  miles.  Incl.  2  m  of  trackage;  of  which  Lllllngton  to  FayettevlUe, 
30  m.,  was  completed  Aug.  1906.  Extension  from  FayettevlUe  to  Clark- 
ton.  N.  C..  45  miles,  suspended  for  present  in  Sept.  1910.  Successor  June  1 
1905  to  Raleigh  &  Cape  Fear  RR.  V.  80,  p.  2400.  Stock  $600,000. 
Consols  (see  table  above)  are  limited  to  $8,000  per  mile  (of  which  $1,000  for 
equipment),  except  $30,000  to  be  Issued  on  bridge  over  Cape  Fear  River. 
Or  the  bonds,  $167,000  were  reserved  to  retire  the  old  bonds.     V.  82,  p.  929. 

EAR.\I.\GS. — 3    mos..il910 Gross,    $36,816;     net,    $10,321 

Julv  1  to  Sept.  30.      11909 Gross,      34.270;     net,      11,751 

Year  1909-10,  gross,  $155,081;  net,  $59,759;  charges  and  taxes,  $42,747; 
bal.,  sur.,   $17,012;     In   1908-00,  gross,   $140,372;  net,   $50,807.     Pres., 
John   A.   Mills:  Sec.  and  Treas..  F.  T.  Ricks.     Office,  Raleigh,  N.  C. — 
(V.  82,  p.  929;  V.  86,  p.  1226.) 

RAPID  CITY  BLACK  HILLS  &  WESTERN  RV.— See  page  1G5. 

RARITAN  RIVER  RR. — South  Amboy  to  New  Brunswick.  N.  J.,  13 
miles;  branches,  9  miles;  total,  22  miles.  Stock  authorized,  $1,000,000; 
Issued,  $400,000;  par.  $100.  Dividends  paid  In  1902-03  and  1003-04,  4% 
yearly;  In  1904-05.  4  H%;  In  1905-06.  5H%;ln  1906-07,6%;  1907-08,  5H%; 
1908-09,  5%;  1909-10,  7%.  Year  end.  June  30  1910,  gross,  $205,917;  net, 
$93,280;  Int.,  taxes,  &C.,  $37,170;  dlvs.  (7%),  $28,000;  surp.,  $28,115. 
Pres.,  Wm.  G.  Bumstead;  Treas.,  Chas.  H.  Slsson. —  (V.  85,  p.  1463.) 

READING  BELT  RR  — Belt  railroad  7.4  m.  In  length  around  Reading, 
Pa.,  opened  May  1902.  V.  71,  p.  751.  Stock,  $750,000,  all  owned  by 
Reading  Company.  Road  leased  to  Phlla.  &,  Reading  Ry.  for  999  years 
from  July  1  1902  for  Int.  and  taxes  and  4%  on  stock. — (V.  74,  p.  1090.) 

READING  &  COLUMBIA  RR.— Owns  Columbia  to  Sinking  Springs.  Pa.. 
40  miles;  branches,  14  miles;  operates  Marietta  Junction  to  Chlckles,  6  miles; 
total  operated,  60  miles.  Stock,  $958,373  (par.  $50).  of  which  $788,200, 
together  with  $9,500  1st  mtge.,  $93,000  2d  mtge.  and  $1,000,000  deben- 
tures, are  owned  by  Reading  Co..  all  except  $3,200  stock  and  $58,000  2d 
mtge.,  being  deposited  under  Its  general  mtge.  Year  1909-10,  gross,  $354,- 
435;   net,   $96,091.— (V.   78,   p.   1908.) 

READING  COMPANY— PHILADELPHIA  &  READING  RV.— (See 
Map.)— The  Phlla.  tc  Reading  Ry.  operates  In  connection  with  the  great 
anthracite  coal  properties  of  the  Philadelphia  &  Reading  Coal  &  Iron  <Jo.  In 
the  Schuylkill  region.  Pennsylvania,  a  system  of  roads  centering  at  Phila- 
delphia, extending  to  Hazleton  and  WlUlamsport  on  the  north,  and  westerly 
to  Harrlsburg,  Shlppensburg  and  Gettysburg  In  Pennsylvania  and  WU- 
mlngrton,  Del.,  on  the  south;  also  easterly  In  N.  J.  to  Atlantic  City  and  Cape 
Uay  on  Atlantic  Ocean,  and  to  Port  Reading  on  N.  Y.  harbor,  viz.: 

Lines  owned  in  fee.  Miles.       Leased  lines — {Con.)  Miles. 

PhU.  to  Mt.  Carbon.  &c..  and  Phlla.  cSc  Reading  Term.  RR..       1.2 

branches 128.69    Reading  Belt  RR 72 

Lebanon  Valley  branch 58.87   Philadelphia  &  Frankf ord  RR*       2.6 


Lebanon  &  TYemont  branch..  49. 7« 

Mahanoy  &  Shamokin  branch.  59.69 

Schuylkill  &  Susq.  branch 53.35 

West  Reading  branch 1.80 

Total  (2  tracks,  183  miles)  .352.18 
Lines  leased — (See  each  Co.) . 

Colebrookdalc  RR 12.8 

East  Pennsylvania  RR* 35.4 

Allentown   RR.' 4.4 

Little  Schuylkill  Nav.  &  RR.*  31.5 

Mine  Hill  &  Schuy.  Haven*..  39.1 

New  York  Short  Line... 9.3 

Mt.  Carbon  &  Pt.  Carbon  RR.*  2.4 

Mill  Creek  &  Mine  H.  RR.*..  3.8 

Schuylkill  Valley  Nav.  &  RR.*  11.0 

East  Mahanoy  RR  * 10.9 

Shamokin  Sunbury  &  L.  RR  *  31.3 

Phlla.  German.  &  Nor    RR..*  29.9 

Chestnut  Hill  RR  * 4.0 

Catawlssa    RR.* 102.8 

Norrlstown  June.  RR 0.3 

Norrlst.  &  Main  Line  Conn 0.5 

North  Pennsylvania  RR.* 86.5 

Delaware  &  Bound  B.  RR.*..  33.8 

Schuylkill  &  Lehigh  RR.* 40.9 

Phlla.  Har.  &  Pitts.  RR.* 47.7 

Wilmington  &  North.    RR.*..  89.5 


Tot.  leased  (2d  track  337.0)   645.7 

Entire  stock  owned — 

Chester  &  Delaware  RR 3.1 

Rupert  &  Bloomsburg 1.6 

MIddlet'n  &  Hummelsfn  RR.       6.3 
Tamaqua  Hazleton  &  N.  RR.       0.9 

Controlled — 

Central  RR.  of  New  Jersey 648  2 

Reading  &  Columbia  RR.* 39.6 

Lebanon  &  other  branches 13.7 

Read.  Marietta  &  Han.  RR..       5.9 

North  East  Penn.  RR.* 25.5 

Phlla.  &  Chester  Valley  RR.*.     23.9 
Atlantic  City  RR.  &  branches* 
Cape  May  Del.  Bay  &  Sew.  Pt 

Ocean  Street  Pass.  Ry 

Catasauqua  &  Fogelsv.  RR.. 
Gettysburg  &  Harrlsburg  Ry.* 


166.5 

6.3 

1.5 

30.9 

31.1 

Perklomen  RR.*. 38.1 

Phil.  Newtown  &  N.  Y.  RR.*.     21.7 

Port  Reading  RR.* 21.0 

Pickering  Valley 11.2 

Stony  Creek  RR. 10.0 

Williams  VaUey  RR 11.0 

(•See  this  coMpany.)  

Total  controfled 1,126,7 

Trackage 24.2 

Total  system  July  1910  (2d  track,  867.6  miles) 2.150.7 

From  the  company's  docks  at  the  extensive  terminal  at  Port  Richmond 
It  operates  a  line  of  steamers  and  barges  In  coastwise  coal  traffic  and  pro- 
vides berths  with  elevators,  grain  drier  and  accommodations  for  several 
trans-Atlantlo  steamship  lines.  In  Jan.  1901  control  of  Central  RR.  of 
New  Jersey  was  acquired.      (V.  72.  p.  86.  340.  392,  676;  V.  73,  p.  847.) 

STOCK  —The  company  has  the  right  to  convert  the  2d  pref.  stock  Into 
one-half  first  pref.  and  one-half  common  stock.     See  V.  64,  p.  709. 


ORGANIZATION.— The  Philadelphia  &  Reading  RR.  (chartered  April 
4  1833)  and  the  P.  &  R.  Coal  &  Iron  Co.  were  sold  In  foreclosure  Sept.  23 
1896  and  reorganized  per  plan  In  V.  61.  p.  1109.     See  V.  64,  p.  709. 

The  "Reading  Company"  In  the  reorganization  acquired  the  security 
holdings,  real  estate,  equipment,  &c.,  of  the  old  Phlla.  &  Reading  RR.  Co.; 
also  the  $20,000,000  stock  and  $20,000,000  bonds  of  the  Phlla.  &  Reading 
Ry.  and  the  $8,000,000  stock  of  the  Coal  <fc  Iron  Co.  The  right  to  mine 
coal,  given  by  charter.  Is  protected  by  State  Const,  of  1873.     V.  82,  p.  393. 

Property  of  Reading  Company . 

Railway  equipment  leased  to  Ry.  Co $33,783,761 

Real  estate  not  appurt.  to  RR.  (ann.  revenue  about  $175,000)  .  16,875,169 

Colliers  and  barges  leased  to  Ry.  Co.  for  $115,000  yearly 3,768,818 

Leased  and  new  equipment 8,015,053 

P.  &  R.  Ry.  stock,  $20,000,000,  and  bonds,  $20,000,000.  par..  40,000,000 

Philadelphia  &  Reading  Coal  <fc  Iron  stock  at  par 8,000,000 

Miscellaneous  securities  at  par  (In  1896  yielded  $765,000) 78,682,397 

Mtges.  and  ground  rents  at  par  (not  under  1896-97  mtge.) 248,182 

Int.  In  Phlla.  &  Reading  Coal  &  Iron  above  securities  owned..  75,395,787 

Claims  against  other  companies,  &o .  9,484,415 


ToWI  June  30  1010  (see  V.  01,  p.  798) $274,253,582 

Property  of  Philadelphia  A  Beading  Coal  A  Iron  Co 

Coal  lands  owned,  91,640  acres,  with  Improvements $65,511,958 

Coal  lands  leased,  7,323  acres. 

Timber  lands  owned,  $841,568;  New  York  and  Eastern  depots, 

$790,097;  Western  depots,  $1,351,571;  coal  on  hand  and  other 

current  assets,  $9,782,443;  depletion  fund.  $300.004 . 

Stocks  and  bonds  of  companies  controlled,  nearly  all  ot  which 

are  collateral  for  loans  created  prior  to  1896 

Stocks,  bonds  and  mortgages ... . . 


13,065,683 

9.563,015 
72.761 


Total  assets,  per  books.  Juno  80  1010 $88,214,307 

Offsets— Coll.  s.  f.  bonds,  $1,170,000;  cur'nt  llabll's,  $2,257,085     $3,427,085 

SINKING  FUND. — Whenever.  In  any  year,  a  dividend  Is  paid  on  the 
stock,  an  amount  must  be  paid  simultaneously  to  the  trustee  equal  to  5 
cents  per  ton  on  all  coal  mined  by  the  Coal  &  Iron  Co.  during  the  preceding 
year,  if  the  aggregate  of  dividends  so  declared  exceeds  that  sum;  otherwise 
such  lesser  sum  as  shall  equal  the  dividends  so  declared.  Under  this  pro- 
vision general  mtge.  4s  (not  callable)  were  purchased  and  canceled  as  fol- 
lows:    1900  to  1905.  $2,404,000;     1906,  $493,000;     1907,  $454,000;    1908, 

$434,000. 
03.  '04.  '05.  '06.  '07.  '08.  '09. 


$544,695;     1909,    $471,000 

DIVIDENDS —  '01 

First  preferred %   4 

Second  preferred %  0 

Common %   0 


1910. 

•02. 

3 

0 

0 


1910. 
4 
4 
6 


4         4         4         4         4         4         4 
m4         4         4         4        4         4 
0        0        3H    4        4        4        4 
On  1st  pref..  2%  declared  payable  Sept.  10  1910  and  2%  March  10  1011. 

BONDS. — The  General  Mortgage  4s  (abstract  V.  64.  p.  612)  are  secured 
by  a  2d  mtge.  and  pledge  of  all  properties  and  securities  embraced  In  there- 
organization,  and  also  all  other  property  acquired  thereafter  by  use  of  the 
new  bonds.  The  mtge.  Is  also  subject  only  to  the  bonds  for  which  reserva- 
tion Is  made,  based  upon  properties  or  securities  of  all  the  lines  of  railroad 
owned.  Including  the  Phlla.  &  Reading  Ry.  Co.  proper,  365  m.;  various 
leasehold  lines,  635  m.:  all  the  property  of  the  (Joal  &  Iron  Co.,  or  the 
securities  thereof;  equipment  valued  at  about  $18,000,000,  also  marine 
equipment.  Also  a  first  lien  upon  a  majority  of  the  stock  ot  various  com- 
panies owning  453  m.  of  railroad,  and  also  on  various  bonds — list  In  V.  04, 
p.  613,  709.  Of  the  $135,000,000  4s  of  1897,  $50,910,000  were  In  July  1910 
reserved  to  take  up  undisturbed  bonds  and  $2,000,000  for  construction, 
equipment,  &c.,  at  not  over  $1,500,000  per  annum;  of  the  Issue,  $4,888,000 
had  been  canceled  by  the  sinking  fund  and  $1,500,000  ot  the  bonds  Issued 
had  not  been  sold.     V.  77,  p.  2099;  V.  83,  p.  272;  V.  84,  p.  221 

Improvement  mortgage  6%  bonds  ot  1873  due  Oct.  1  1897  were  eztendeil 
at  4%  for  50  years  from  April  1  1897.  payable  In  U.  S.  gold,  and  guaranteed 
principal  and  Interest  by  the  Reading  Co.  V.  64.  p.  470;  V.  65.  p.  518. 
The  comol  53  of  1882  for  $5,073,042  were  also  extended  at  4%  till  Moh  t 
1937,  the  Reading  Co.  and  the  Coal  &  Iron  Co.  becoming  responsible. 
See  V.  65,  p.  870.  tor  contract.     V.  65,  p.  152.  870. 

Terminal  mortgage  bonds,  see  V.  64,  p.  85,  and  V.  60,  p.  732. 

For  ten-year  sinking  fund  loan  see  Jan.  1895  "Supp."  The  bonds  were  In 
1902  extended  to  Feb.  1  1932  at  4%,  p.  &  I.  being  guar,  by  the  Reading  Co.. 
and  sink,  fund  reduced  to  $30,000  yearly      V.  72,  p.  242:  V    74,  p.  206. 

The  Philadelphia  Subway  Loan  of  1894-98  Is  payable  after  10  years  from 
date  In  20  annual  Installments,  to  secure  which  $500,000,  bearing  Interest, 
has  been  deposited,  and  $100,000  yearly  Is  being  set  aside  In  monthly  In- 
stallments. See  V.  58,  p.  1110:  V.  62,  p.  950;  V.  63.  p.  881;  V.  71.  p.  768. 
The  Philadelphia  Subway  3  ^s  of  1907  are  Issuable  from  time  to  time  up  to 
a  total  of  $3,100,000  to  reimburse  the  company  for  Installments  of  one-halt 
of  the  city  loan  and  Interest  as  paid,  averaging  $178,000  yearly  until  the 
end  of  1922.      V.  81,  p.  1437;  V.  82,  p.  281;  V.  84.  p.  571:  V.  85.  p.  731. 

The  Jersey  Central  collateral  trust  bonds  ($23,000,000  present  Issue)  are 
secured  by  deposit  of  $14,504,000  Cent.  RR.  of  N.  J.  (cost  $23,200,000)  of 
the  $27,431,800  stock  outstanding,  $1,495,000  Perklomen  stock  and  $440,- 
000  Port  Reading  RR.  stock,  the  remainder  of  the  $45,000,000  authorized 
being  reserved  to  acquire  the  minority  stock  of  the  Central  Co.  They  are 
subject  to  call  (since  Apr.  1906)  on  any  Interest  day  at  105  and  Interest,  on 
60  days'  notice.     See  abstract  of  mtge.,  V.  72,  p.  487;  V.  73,  p.  847. 

GENERAL  FINANCES. — In  Feb.  1910  the  dividend  rate  on  common 
was  raised  from  4%  to  6%.  In  1909-10  the  Central  RR.  of  N.  J.  paid  4% 
"special"  dlvs.,  netting  the  company  $580,100  on  its  holdings.  V.  90, p. 1014, 

LATEST  EARNINGS. — From  July  1  to  Aug.  31  (2  mos.)   results  were: 


2  Mos 
to  Aun^l 


P.  &  R.  Ry. 

Gross.  Net. 

$  S 

.    7,058,673      2,392,678 
.    6,002,862      2,298,639 


-Coal  &  Iron- 


Gross. 


Net. 

%  s 

1910..    7,058,673      2,392,678      3,399,709  df.355,660 
1909  ..    6,002,862      2,298,639      3,377,259  df. 156, 160 
Charges,  all  companies,  2  uios.  1910,     $1,770,000;     bal.. 
do  do  do  1909,        1,799,942;     bal., 


Read.  Co. 
Net. 

$ 

289,123 

293,367 

sur., 

sur., 


All  Cos. 
Total  Net, 

$ 

2,326,141 

2,435,841 

$556,141 

635,899 


Oct.,  1010.  J 


RAILWAY  STOCKS  AND  BONDS 


109 


110 


RAILWAY  STOCKS  AND  BONDS 


[Vol.  lxxxxi. 


■'ft  V   r        \  1>^^^*!!5! 

\  A-f^R  E  R  T  A 


A-utler  c 


''Jotc 


^  ; 


Duniiiore 


Poplar 


Mariou 


ghelbyJc? 
Great  Ya,l\s) 


)  Neihart 


SBTLANDSi 


•   I    Anaconda  h     P--~>,,J\^    \^ 

Sliver  Bow/^"^^^/^ ' 

Gardiner 


^^**  .^-^' 


»,6« 


*■ 


(Eugene 


%         Dillon  L             ..  ■  , 

^^             IS       ^r'^ellowstone^; 
BlonldaV  ^'"y*  !  •^<"*y 

VL.^.^^    /  I YELLOWSTONE 

I         NATIONAL  PARK 


S   O   U   T 


Sheridan 


'l      D      Aq    H     /o 

Mackay'  * 


Gillette 


p  Deadwood 
Ji  Ertgetnont 


/»■      ' 


Huntingtou^Lr^-gise,    Ketchum    VahoA/V 
O  \     R      E      G       O       N         ^Sj^BoUe'^  •\"?^     .«o^ 

I Roseburg  |  ^JZ^nL 

Sbo^ioiie   J^^^J'^""  c<^        , 


WYOMING 


W«ed 


I  Sbo^oiie_J^;^;|»,<l<{0''  ^^      I  1 

lAabland  |  ^ 

t  P  Klamath  Fans  |  % 

-W- -I ' -T^^. 

Uptott  I    ^ 


.^^^ 


..s^*    ..-'' 


S  Rfr;<'dlng 


K    A.      "<;.        '?4^T7;^^'^:^(AV8alt  Lake  city 


C° 

,o-^'    ^^^    £_y-VV" 


Tehama  j 

r* 

WUlows 


Greeley  ' 


Cllne    P*c     L„^> 


Lynn 


*=^snf 


•^fff, 


I 

sterling/  I  ^ 

o   ! — ^•• 


J  ret' 


Willows      Y  ^^\  iveiiu  1-) 

Jlarysvl  llcB  >^i^®A 

.        .      /I    yfi,,-    ra    Carson  City 
Woodland      II  •^Colfax-^  \ 


Austin 


^I-oadville  ^ 


ROCK     I 


ISO 


u 


fSoe«"  •"'"-'"' 


\ 


J       [     \     .        .^^ _„ 

'^    '     ..    I  V   Bucna  VistaX        M.  f     °'-Oft«o-,  „  S 

Mo  itrose'^  ^  ■  ^°0  SPRINGS        I 


).Tonopah 


Marysvale 


Uiilgway? 


oft** 


•cA 


FreanoT 


1\ 

Sold 

Owenyoj 

J  Keeler^ 

•^  roiancha 

Mabel] 


^.   Crcc<le 
''  ^^       \  Alamosa 


Callenter 


iiranpfO 


jLas  Vegas 


fUrand  Canyon        | 


Bearlesi 


Leastalk/ 


^^ 


Ash  Fork 

'Williams 

A    R    l{z    O    N    A         I 

I 

'Crown  King  i 

Clifton  I 


Santa  1 

Ken 


Antonito  VTrlnldad  I    <,^^ 


*'«. 


.c* 


Phoenix 


Globe, 


o"       ^'''^ 


?  Ulsbd 


Uldlftiul 


^^<l; 


H 


<^      )!i; 


/If 


^j^ 


Terrazas 
Nacozacl 


J^^. 


«e 


Marathon 


(  Querobabl 
□ermoeitlo  /* 


iGUAYMAS 


.Tufanlto 


VCorral 


Llano  Blanco 


Sab 


VJlmcne« 


.  Sierra  Nojada 
^calon  Cuatro 


Cuatro  o'f^ 
Cieuegas      ^ 


^ 


Reat 


iCuIlacan 


Gomez  Prtlacl<A 

Lordo  1 


Oct.,  1910.J 


RAILWAY  STOCKS  AND  BONDS. 


Ill 


Of, 


"-oc 


■^^ 


**•/ 


"^S'^i^'^ 


>r. 


.*•< 


■V.O      Momen/e  | 


%  ''¥.ro, 


^^  ^^ 


5^^^ 


UN£S 


:<-* 


V^OO 


^'^ 


%., 


ANTHONY. 


''•^i/^ 


A 

Jmarion 

iPEABODV 
^y  WICHITA 

WELLINGTON 

CALDWELL 

nlLUNG3 


TOPEKA 

XintoD  I 


fttrsons  I 


ALVAafllNGERSOLf  L 
""Vc,^  ___ 


^^^^:^<.>.^' 


cv«- 


^o\-' 


je.^ 


-^"'        ^^^^' 


'•Jomiii 


_  rSeliRinan 

/  Muskoge 

Fayottev'ille/^     .<;> 


i^l         ^LINDSAY 
on  DUNCAN 


I  ■■III  mil  fi  iiimiiifli  ° 'SLTTi^.'-wmr^  \^(iann^vmkW^-^"'\''''^ '      '        a,    o,/ 


COMANCHE 


112 


RAILWAY  STOCKS  AND  BONDS. 


[Vol.  lxxxxi. 


RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Readine  Company — (Concluded) — Old  Phila  &  Readin 
Delaware  River  Terminal  purch  money  M  gold.-C* 
Delaware  River  Term  ext  purch  money  M  gold.-C* 
«Mortgagt  loan  of  1868  gold  extended  In  1893. .c&r 
iConsol  mortgage  ($8,162,000  are  gold  6s)..FP.c&r 
rimp  M  gold  eit  In  '97  (See  V  65,  p  870)  g.PeP.c&r 
iConsol  mortgage  5s  eit  In  1897  (V  65,  p  278). .c&r 

tTermlnal  mortgage  gold  (See  V64,  p85) c*&r 

iPhlladelphIa  City  Subway  Loan  guar  $3,000,000.. 
zPhiladelphla  &  Reading  Coal  &  Iron — 

zCol  s  f  gold  loan  (RR)  guar  p  &  1  extended  lnl902 
Rensselaer  &  Saratoga — Stock  8%  guar  D  &  H  (end) 

First  mortgage,  interest  rental c'&r 

Richmond  Frcdericksbure  &  Potomac — Com  stock 

Dividend  obligations  (same  dlv  as  common  stock).. 

Stock  guar  7%  except  $19,300  guar  6% 

Consolidated  mortgage  $500,000  gold Ce.c'&r 

General  mortgage  $4,000  000 

Rich  &  Meek— First  M  $315,000  gold  (V  69,  p391)..c 
Richmond  &  Petersbure — See  Atlantic  Coast  Line  RR 
Rich- Wash  Co — Coll  trust  gold  guar  red  105. .N. c'&r 

Rio  Qrande  Junction — Stock 

First  mortgage  gold  guaranteed Ce.c* 

Rio  Qrande  Southern — First  mtge  gold  $2,277,000  gu 
Rio  Qrande  Western — See  Denver  &  Rio  Grande 
Rochester  &  Qenessee  Val— Stock  6%  rental  Erie  RR 
Rock  Island  Ark  &  Louisiana — See  Chic  R  I  &  Pacific 
(The)  Rock  Island  Co — Common  stock  $96,000,000.. 
Preferred  stock  (see  text)  non-cum  $54,000,000.. 
Bonds — See  Chic  R  I  &  Pac  RR,  Chic  R  I  &  Pac  Ry 
Rock  Island-Frisco  Term — 1st  M  gold  guar  jointly. .c* 

Rome  &  Clinton — Stock  (rental  guaranteed) 

Rome  Watertown  &  Oedensbure — Stock  guar  (end). 


Kote — General  mortgage  of  1897  requires  that  the  R 


Miles 
Road 


Date 
Bonds 


e    RR 


148 
254 
325 
327 


192 
79 


82 
"31 


62 
180 

18 


— Bon 
1892 
1892 
1868 
1871 
1873 
1882 
1891 
94-'98 

1892 

1871 


1890 
1903 
1898 

1903-6 

1889 
1890 


1907 


ds  Under 

$1,000 

1.000 

1,000 

200  &c 

"5()()  '&c 
1.000 


eading    Co  an 


Par 
Value 


1.000 
100 

1,000 
100 
100 
100 

1,000 
Various 

1.000 

1.000  &c 

100 

1.000 

1.000 

100 

100 
100 


Amount 
Outstanding 


lying  Genera 

$500,000 

809,000 

2,696,000 

18,811,000 

9,363,000 

5,766,500 

8,500,000 

1.843.500 

1,200,000 

10,000,000 

2,000,000 

1.316,900 

1.794,300 

500,400 

500,000 

2,680,000 

315,000 

9,500,000 


000,000 
,000,000 
,510.000 

555,200 


90,742,100 
49,845,180 


1,000      3,000,000 
100  345,360 

100     10,000,000 


Rate 
% 


I  Mortgag 
5g 
5g 
5  g 
6  g  &  7 
4  g 
4  g 
5g 
3  &  3M 

4  g 
8 
7 
9  in  1910 
9  in  1910 
9  in  1910 
4M  g 
3H 
4  g 

4  g 
5  in  1910 
5g 
4  g 

6 


e  of  1697. 

M     &     N  May  20  1942 
&      JlJuly  1  1942 
&     O  Oct    1  1933 
&       D  Junel  1911 


When 
Payable 


Last  Dividend 
and  Maturity 


M 


& 
& 


F 

J 

M 

J 

J 

M 

A 

A 

M 


&     O 
&     O 

&     N 


J      &     D 

Yearly 
J      &     D 
J      &     J 

J      &     J 


See  text      Q — F 


d  Readin 


gCoal  &  Iro 


5g 

See  text 
5 


n  Co  shal 


&     J 
&     J 
Q— F 


Apr  1  1947 
Mch  1 1937 
May  1  1941 
To  1921 


Feb   1 

July  1 
May  1 
Julyl 
Julyl 


1932 

1910  4% 

1921 

10  4H% 

10  4K% 
Nov  1910  4H% 
Apr    1  1940 
Apr   1  1943 
Nov  1 1948 

June  1  1943 
Feb    23    '10  5% 
Dec   1  1939 
July  1  1940 

July  1910  3% 


Places  Where  Interest  and 
Dividends  are  Payable 


1  berespo 


Nov  1  1905  1% 

Jan    1  1927 
July  1910  3% 
Nov  15  '10,  \Vi 


nslble  for  all  old 


Guarantee  Trust  Co.  Phlt 
do  do 

Reading  Term  Bldg,  PhlF 
do  and  London^ 

Reading  Term  Bldg,  Phit 
do  do 

Prov  Lite  &  Trust.  Phila 

City  Treasury 

Reading  Term  Bldg.  Phil' 
Del  &  Hudson  Co.  N  Y 

do  do 

Richmond,  Va 

do 

do 
N  Y.  Phila  or  Richmond 
Richmond 
J  P  Morgan  &  Co 

New  York  Trust  Co,  N  Y 
J  Maltland.  Coppell  &  CoT; 
\  52  William  St,  N  Y  / 
Maitl'd,  Coppell&  Co,NY 

Erie  RR  Co,  New  Yorlo 

Checks  mailed 
do 

New  York  or  St  Louis 
By  check,  Clinton,  N  Y 
Grand  Cent  Station,  N  Y 


bonds  marked  z  above 


ANNUAL  REPORT. — Report  for  1919-10  was  given  at  length  in  V.  91. 
p.  785,  793.     See  also  editorial,  p.  759. 

Years  ending  June  ZO —  1909-10.  1908-09.  1907-08. 

Railway   company — Receipts $44,214,915  $39,060,234   $39,878,882 

Expenses  (incl.  renewals,  &c.) 28,634,279     25.631,400     26.395,956 


Net    earnings .$15,580,636   $13,428,834   $13,482,926 

Other  income,  &c.  (net) 1,213,169       1,207,027       2,785,713 


Total  net  income $16,793,805  $14,635,861    $16,268,639 

Coal  &  Iron  Co. — Receipts $33,217,936  $34,792,694   $38,014,421 

Expenses 33,200,619     34,618.844     37,689,649 


Net   earnings $17,317 

Reading  Co. — Net  income '9,013,791 


$173,850 
9,042.180 


$324,772 
5,495,144 


Net  earnings,  all  Cos $25,824,913 

Fixed  charges,  taxes  &  sink,  fund 15,482,189 

Dividends  on  1st  pref.  (4%) 1,120,000 

Dividends  on  2d  pref.  (4%) 1,680,000 


$23,851,891 

15,282,645 

1,120,000 

1,680.000 


$24,088,555 
15,184,497 
1,120,000 
1,680.000 


Dividends  on  common (5)3.500,000  (4)2,800,000  (4)2,800,000 

Surplus  for  year  (ail  Cos.) $4,042,724      $2,969,246     $3,304,058 

*  Includes  $1,153,146  profit  on  sate  of  Lehigh  Valley  stock. 

Total  surplus  June  30  1910,  $32,858,362,  from  which  were  declared  Dlv. 
on  1st  pref.  stock,  payable  Sept.  1910  and  March  1911.  $1,120,000;  on  2d 
pref.,  payable  Nov.  1910  and  May  1911,  $1,680,000.  and  3%  ($2,100,000) 
on  com.  stock,  paid  Aug.  1  1910.     V.  91,  p.  793. 

OFFICERS. — Pres..  George  F.  Baer;  V.-P.  and  Sec.  W.  R.  Taylor; 
Treas..    H.    E.   Paisley:   Comptroller.   George  Zlegler. 

Directors. — George  F.  Baer.  Henry  C.  Frick.  E.  T.  Stotesbury.  P.  A.  B. 
Widener,  Henry  A.  Du  Pont,  Henry  P.  McKean,  Samuel  Dickson,  Oscar  G. 
Murray,  Geo.  F.  Baker.   Office,  Reading  Terminal,  Phila.— (V.  91,  p.  793.) 

RENSSELAER  &  SARATOGA  RR.— (See  Map  Delaware  &  Hudson.)  — 

Road  owned —  Miles.]     Leased —  Miles. 

Troy  to  Lake  Champlaln 79  Albany  to  Waterford  Junction 12 

Ft.  Edward  to  Caldwell 15  Schenectady  to  Saratoga. 22 

Eagle  Bridge,  N.  Y.,  to  Rutland,       Vermont  Line  to  Castleton,  Vt 7 

Vt. 62 

LEASE. — Leased  In  perpetuity  May  1  1871  to  The  Delaware  &  Hudson, 
which,  Dec.  1908,  owned  $800,000  of  stock;  rental.  8%  on  the  stock  and 
Interest  on  bonds.     Guaranty  on  stock.  V.  56.  p.  773. 

RICHMOND  FREDERICKSBURG  &  POTOMAC  RR.— Owns  from  Rich- 
mond. Va.,  to  Quantlco,  79  miles;  James  River  branch,  3  m.;  leases  Con- 
nection RR.  in  Richmond,  1.21  m.;  total,  83  m.;  double-tracked.  The 
dividend  obligations  carry  no  voting  power.  Rich.  &  Petersb.  Connection 
RR.  stock  of  $140,000  receives  8%  dividends  under  lease.  The  R.  F.  &  P. 
RR.  guaranteed  stock  is  secured  by  mortgage. 

The  Richmond-Washington  Co.  (see  below)  In  1901  took  over  $947,200 
of  the  $1,316,900  com.  stock,  the  road  being  operated  as  part  of  "union" 
line  by  Rich.  Fred.  &  Potomac  officials.     V.  74.  p.  149. 
DIV.  on  stock  andl   '95.  '96.  '97.  '98.  '99.    1900-04.     "OS  to '09.       1910. 

dlv.obllgat.,  %/   7       7       6^^   7       7       8  yearly.     9  yearly.  9 

•  Also  In  Jan.  1907  25%  In  dividend  obligations.      V.  83.  p.  1525. 

BONDS. — Of  the  gen.  3  Hs  of  1903  due  Apr.  1943  ($4,000,000  author- 
ized), $3,500,000  were  Issuable  for  double-tracking  and  Improvements  (of 
which  $2,680,000,  outstanding.  Is  owned  by  Richmond-Wa.shlngton  Co.  and 
pledged  under  Its  mtge.;  V.  81.  p.  1178),  the  remaining  $500,000  being  re- 
■erved  to  retire  the  consoi.  4  Hs  at  maturity.     See  V.  77,  p.  2388,  2391. 

REPORT. — Year  ending  June  30  1910  showed  Gross.  $2,331,548;  net, 
$911,627:  other  income,  $3,797:  charges,  $173,043;  approp'ns  to  maintain 
earning  power  and  offset  obsolescence,  $277,895;  divs.,  $325,044;  special 
contingent  fund,  $23,315;  bal.,  sur.,  $116,127.  Pres.,  Wm.  H.  White, 
Richmond,   Va. —  (V.  84,  p.    1183.) 

RICHMOND-WASHINGTON  COMPANY.- Controls  a  "union"  line, 
Washington,  D.  C,  to  Richmond,  Va.,  115  miles.  In  the  Joint  interest  of  the 
following  roads,  viz..  the  Pennsylvania  RR.,  Baltimore  &  Ohio  RR.,  Atlan- 
tic Coast  Line  Co.,  Southern  Hy.,  Seaboard  A.  L.  Ry.  and  Chcs.  &  O.  Ry.. 
each  of  which  owns  1-6  of  the  $2,670,000  capital  stock.  Divs.  in  1902.  3%; 
1903  to  1905,  incl.,  4%  y'ly;  1906  and  1907,  none;  1908  and  1909,  4%. 

Incorporated  on  Sept.  5  1901  and  acquired  $947,200  of  the  voting  capital 
■tock  of  the  Richmond  Fredericksburg  &  Potomac  RR.  and  the  entire  stock 
of  the  Washington  Southern  Ry.,  Long  Rrldge  to  Quantlco,  36  miles. 

The  collateral  trust  4s  of  1903  ($11,000,000  authorized  Issue)  are  guaran- 
teed. Jointly  and  severally,  prin.  and  Interest,  by  the  six  roads  named 
above;  of  the  bonds,  $9,500,000  (Ser.  A  to  D)  have  been  sold  for  double- 
tracking  and  Improvements.  V.  77.  p.  629,  695:  V.  78.  p.  584.  1393:  V.  84, 
p.  932.  This  collateral  consists  of  $2,680,000  Richmond  Fred.  &  Potomac 
gen.  3  Hs,  $947,200  common  and  $236,800  dividend  obligations  and  $3,880,- 
000  Washington  Southern  1st  4s  and  $3,880,000  stock  (being  entire  Issues 
of  latter).  See  form  of  guaranty.  V.  77.  p.  2391;  V.  81.  p.  1178.  Cal. 
year  1909,  int.  on  Investments  and  deposits,  $534,495;  int.,  taxes,  &c., 
$386,414;  dividend  (4%),  $106,800;  bal.,  sur.,  $41,281.— (V.  84,  p.  932.) 

RIO  QRANDE  JUNCTION  RY.— Owns  road  Rifle  Creek.  Col.,  to  a  con- 
nection with  the  Denver  &  Rio  Grande  at  Grande  Jet..  62  miles.  This  Is  a 
connecting  link  In  the  standard  gauge  route  between  Ogden  and  Denver 
and  Colorado  Springs.  Leased  by  Colorado  Midland  Railway  and  Denver  & 
Rio  Grande  at  30%  of  gross  earnings,  which  companies  Jointly  and  severally 
zuaranteed  the  bonds,  principal  and  Interest.  Of  the  stock  the  Denver  & 
Rio  Grande  owned  $1,221,150  on  June  30  1910.  First  dividend,  1898, 
80  Cts.:  1899.  $1  20:  1900.  $1  96;  1901,  $3  75:  1902.  $4:  1903,  $3  90:  1904, 
$4  25;  1905,  $3  75;  1906,  $4  25:  1907  to  1910,  5%  yearly.  Year  1908-09, 
rross,  $989,114;  rental,  $296,734. — (V.  78,  p.  2385.) 

RIO  GRANDE  SIERRA  MADRE  &  PAC.  RR.— See  Mexico  N.  W.  Ry. 

RIO  GRANDE  SOUTHERN  RR.— (See  Map  Denver  <fe  Rio  Qrande.)  — 
Owns  narrow-gauge  road  Hldgeway.  Col.,  southerly  to  Durango.  162  miles. 
»ni   •irnnches.  18  m.     Stock.  $4,510,000;  June  30  '10   $3,579,737.  owned  by 


Den.  &  Rio  Gr  See  V.  63.  n.  404.  Mtge.  abtsract,  V.  54.  p.  163.  and  ap- 
plication to  N.  Y.  Stock  Exchange  in  V.  54,  p.  446:  V.  61,  p.  1014.  Of  the? 
bonds,  $2,277,000  are  guaranteed  by  D.  &  R.  G.;  V  70,  p.  791.  See  guar- 
anty, V.  70,  p.  1295. 

For  year  ending  June  30  1910,  gross,  $546,520;  net  after  taxes,  $126,377r 
other  income,  $12,510:  int.,  rentals,  &c.,  $202,879;  delicit  for  year,  $63,992., 
In  1908-09,  gross,  $576,152:  net,  $168,105.— (V.  91,  p.  397.) 

RIO  QRANDE  WESTERN  RR.— See  Denver   &  Rio  Grande  RR. 

ROCHESTER  &  QENESSEE  VALLEY  RR.— Avon  to  Rochester.  N  Y  . 
18  m.  Leased  1871  In  perp.  to  Erie  Ry.  Rental.  $34,012. — (V.  79,  p.  2458.) 

(THE)  ROCK  ISLAND  CO.— (See  Afap.?,  pages  110,  111 .)— Incorporated 
In  New  Jersey  on  July  30  1902  and  acquired,  per  plan  V.  75,  p  240,  entire 
stock  ($145,000,000)  of  the  Chicago  Rock  Island  &  Pac.  Railroad  (new  com- 

f>any) ,  whose  bonds,  together  with  the  stocks  of  The  Rock  Island  Co..  were 
ssued  in  exchange  for  $71,207,400  of  the  $74,877,200  stock  of  the  Chic. 
R.  I.  &  Pacific  Railway — which  see.  In  Sept.  1910  the  El  Paso  &  South- 
western Ry.,  controlled  by  Phe]ps,  Dodge  &  Co.,  acquired  a  large  b]ocl£ 
of  pref.  stock,  reported  at  $10,000,000  to  $18,500,000.     V.  91,  p.  717. 

In  Aug.  1907  TheChlc.  R.  I.  &  Pac.  Ry.  sold  majority  holdings  in  Chicago 
&  Alton  stock  to  Toledo  St.  Louis  &  Western.     V.  85,  p.  470. 

In  Dec.  1909  the  $28,940,300  of  the  $29,000,000  St.  Louis  &  San  Francisco 
common  stock  acquired  in  1903  was  sold.  The  sale  resulted  in  net  reduction 
of  $9,864,180  In  funded  debt  created  on  account  of  the  purchase,  relieving 
the  company  of  an  annual  fixed  charge  of  $493,209.     V.  89,  p.  1667,  1484. 

STOCK. — Common  stock  authorized,  $96,000,000:  preferred,  $54,000.- 
000.  The  stock  of  the  controlled  companies  issued  and  acquired,  and 
amounts  of  The  Rock  Island  Co.  stock  Issued  therefor,  follow:  V.  76.  p. 1408. 

Total  Total         — Rock  Isl.  Co.  issues — 

June  30  1910 —  issued.  acquired.         Common.        Preferred. 

Ch.  R.  I.  &  Pac.  Ry $74,877,200   $71,207,400   $71,207,400   $49,845,180 

St.  L.  &  S.  F.  com.  stocfc   29,000,000      28,940,300      19,534,700 

The  preferred  stock  Is  preferred  as  to  capital  and  also  as  to  non-cumula- 
tive dividends  at  the  rate  of  4%  yearly  for  1903  and  thereafter  to  and  In- 
cluding 1909,  then  5%  for  1910  and  thereafter  to  1916,  inclusive,  and  there- 
after 6% .  The  preferred  stockholders  are  entitled  to  elect  a  majority  of  the 
directors.  The  authorized  amount  can  only  be  increased  with  the  consent 
of  two- thirds  of  each  class. 

DIVIDENDS. — Dividends  on  pref.,  Feb.  1903  to  Nov.  1905.  both  Incl.. 
1%  quar.  (Q.-F.);  none  since  to  Oct.  1910. 

BONDS. — As  to  The  Chicago  Rock  Island  &  Pacific  Railway  refunding 
mtge.  of  1904.  see  that  Co.  and  V.  78.  p.  228.  234;  V.  79.  p.  1716,  2206. 

STATEMENT  as  to  securities,  rights  of  shareholders,  &c.,  V.  75,p.  1157. 

EARNINGS. — For  results  of  operations  of  The  Chicago  Rock  Island  St. 
Pacific  Ry.  and  Its  leased  and  auxiliary  lines,  see  that  company. 

The  combined  Income  account  of  The  Rock  Island  Co.  and  the  Chicago 
Rock  Island  &  Pacific  Railroad  for  the  year  ending  June  30  1910  (see- 
report  "Chronicle"  Oct.  29  or  Nov.)  Is  as  follow.s: 

1909-10.  1908-09.  1907-08.1 

Divs.  on  C.  R.I. &  P. Ry.  Stock  owned   $3,538,088      $3,090,372     $3,681,835 
Other  Income 25.983  21.731  32,296 

Total  Income $3,564,071      $3,712,103     $3,714,131 

Expenses  and  taxes $43,913  $19,928  $31,235. 

Int.  on  C.  1{.  I.  &  P.  RR.  bonds...      3.648,790        3,679,966        3, 673. 645' 

Balance,  surplus,  for  year .      •dcf.$128,632  $12,209  $9,250 

♦  "Merely  a  bookkeeping  deficit" — see  report. 

OFFICERS. ^Pres.,  Roberts  Walker:  V.-P.,  Sec.  and  Treas..  Geo.  T. 
Boggs:  V.-P.,  Asst.  Sec.  and  Asst.  Treas..  H.  M.  Sloan:  V.-P.,  Asst.  Sec. 
and  Asst.  Treas.,  J.  J.  Qulnlan. 

Directors. — Wm.  H.  Moore.  D.  G.  Reld.  F.  L.  Hine.  Geo.  G.  McMurtry, 
James  Speyer.  D.  G.  I3olssevain,  Ogdcn  Mills,  R.  D.  Kenna,  Roberts 
Walker,  Pcrclval  Farquhar.  F.  S.  Pearson,  Benjamin  Strong  Jr.,  New  York; 
James  H.  Moore,  E.  S.  Moore,  H.  U.  Mudgc,  Chicago.  N.  Y.  office,  115 
Broadway.  — (V.   91,   p.   270,   717,    1096.) 

ROCK  ISLAND  FRISCO  TERMINAL  RY.— Furnishes  part  of  St.  Louis 
terminals  of  the  Hock  Island  and  St.  Louis  &  San  Francisco  systems, 
including  new  freight  station  and  yards  in  St.  Louts,  Mo.,  the  Chicago' 
R.  I.  &  Pac,  St.  Louis  &  San  Fran,  and  Chic.  &  E.  III.  contributing  pro- 
portionate amounts  equal  to  operating  expenses,  taxes  and  fixed  charges. 
Will  also  construct  about  30  miles  of  road.  Incorporated  April  9  1906; 
V.  84.  p.  929.  Auth.  stk..  $5,000,000;  outstanding,  $500,000.  The  bonds 
(see  above)  are  Jointly  guaranteed  by  endorsement  by  the  Chic.  R.  I.  & 
Pac.  and  St.  Louis  &  San  Fran.  Co.  Merc.  Trust  Co.  of  .St.  Louis  is  trustee; 
V.  84,  p.  571,  749.      Pres..  H.  U.  Mudge.  Chicago. — (V.  84.  p.  749.) 

ROME  &  CLINTON  RR. — Owns  road  from  Rome  to  Clinton.  N.  Y..  13 
miles.  Organized  In  1869.  Leased  in  perpetuity  in  1891  to  Delaware  & 
Hudson  Canal  (now  D.  &  H.)  Co.  and  oper.  by  N.  Y.  Ontario  &  Western. 
Rentals,  $22,375  yearly,  and  taxes.  Dividends  at  OJiT,  per  annum 
(3  H  J. -J.)  paid  to  Jan.  1910,  but  payments  arc  to  be  reduced  hereafter  on 
account  of  Federal  franchise  tax:  S"/o  paid  July  1910. —  (V.  91,  p.  1027.) 

ROME  WATERTOWN  &  OGDENSBURG  RR.— (See  A/ap  Af.  Y.Centrai 
<fe  Hud.  Riv.  RR.) — Owns  from  near  Niagara  Falls  to  Massena  Springs,  N. 
Y.,  301  miles,  less  27  m.,  Richland  to  East  Oswego,  leased  from  the  Oswego 
&  Rome  RR.,  and  Suspension  Bridge  to  Lewiston  Jet..  9  m.:  and  trackage  to 
Suspension  Bridge.  2  m.;  Richland  to  Rome.  41  m.;  branches  to  Cape  Vin- 
cent. Ogdensburg,  Pulaski,  Fulton,  &c..  110  m.:  total  owned,  414  miles. 
Leases  Utlca  &  Black  River  RR.  ($1,120,000  of  $2,223,000  stock  owned); 
Utlca  to  Ogdensburg,  and  Clayton  branch,  150  m.;  Oswego  &  Rome  RR. 
($202,200  of  $214,900  stock  owned).  27  m..  and  Niagara  Falls  Branch  RR., 
9  miles:  Carthage  Watertown  &  Sacketts  Harbor.  29  m.:  total.  629  miles. 

LEASE. — In  1891  leased  during  corporate  existence  and  renewals  to  N.Y. 
Central,  which  assumes  the  debt  and  guar.  5%  on  stock:  guaranty,  see  V.62, 
p.  463.      Utica  &  lilack  Rircr  is  teased  in  perpetuity. 

In  Aug.  1910  $419,000  consoi.  4s  were  sold  to  refund  $417,800  68  due 
Sept.  1  1910  and  Improvements,  making  $9,995,000  consols,  outstanding 
and  closing  mtge.      V.  9,  ,  p.  277.  464.— (V.  91.  p.  95.  277,  464.) 
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RAILROAD  COMPANIES 

Miles'  Date 

Par 

Amount 

Rate 

When 

Last  Dividend 

Places  Where  Interest  and 

[For  abbreviations,  &.C.,  see  notes  on  first  page] 

Road 

Bonds 

Value 

Outstanding 

% 

Payable 

and  Maturitu 

Dividends  are  Payable 

Rome  Waterfn  &  Ogd  (ConcJ)— Con  J500.000  3  HsF.o 

All 

1874 

$1,000 

$0,576,000 

5  &3« 

A 

& 

O 

July  1  1922 

Grand  Cent  Station,  N  Y 

Consol  mortgage Fx 

All 

1874 

1,000 

419,000 

4 

A 

& 

O 

July  1  1922 

do                do 

Oswego  Bridge  Co  first  mortgage _ 

1885 

100  000 

s 

K 

A\ 

A 

Feb   1  1916 

do                 do 

Syracuse  PhoenU  &  Oswego  first  mortgage Me 

17 

1885 

175,000 

6 

F 

& 

A 

Feb   1  1915 

do                 do 

Nor  &  Mont  1st  M  gold  $360,000  (JIO.OOO  p  m)..N 
R  W  d:  Ogd  Term  RR  first  M  gold  assumed C 

13 

1886 

130.000 

5K 

A 

& 

O 

Apr   1  1916 

do                do 

7 

1888 

1.000 

375.000 

5  g 

M 

it 

N 

May  1  1918 

do                do 

Oswego  A  Rome  1st  M  7s  ($350,000)  and  2d  M  5s  gu 

28 

•65-'91 

1.000 

750.000 

St:  &7 

Various 

May  1  1915 

do                do 

Utica  &  Black  Rlv  stk  7%  perpet  guar  by  R  W  &  O 

150 

100 

1.103.000 

7 

M 

& 

S 

Sept  30  '10  3H 

do                do 

U  &  B  R  1st  M  $2,000,000  gold  guar  p  &  l-.Ce.c 

150 

1890 

1,000 

1.950.000 

4  e 

J 

& 

J 

July  1  1922 

do                do 

Rumford  Falls  &  R  L— Stock  $300,000 

100 

300.000 

2 

Q— F 

Nov  1  1910  >i% 

Portland,  Me 

Rumford  Falls  &  R  L  first  mtge  gold  sinking  fund.. 

27 

1897 

500  &o 

400.000 

5  g 

A 

<Sc 

O 

Oct    1  1937 

Old  Colony  Tr  Co.  Boston 

Mortgage,  redeemable 

38 
397 

1903 

500  &c 
100 

300.000 
9.057.600 

4 

See  text 

M 
J 

& 

N 
J 

Nov  2  1923 
Jan  15  '08  1H% 

Un  S  D  &  T  Co.  Portland 

Rutland — Stock  cum  7%  pref  (tor  common  see  text). 

Grand  Cent  Station,  N  Y 

First  consol  mortgage  for  $3,500,000  gold. . Us.c*  <Ser 

120 

1891 

1.000 

3.494,000 

4M  g 

J 

& 

J 

July  1  1941 

do                 do 

Ogd  &  L  Ch  1st  M  $4,400  000  gold  assumed.. Ce.c* 

127 

1898 

1,000 

4,400,000 

4  g 

J 

& 

J 

July  1  1948 

do                 do 

Rut-Can  first  M  gold  assumed  $1,350, 000... OB. C 

43  H 

1899 

1.000 

1.350.000 

4  g 

J 

& 

J 

July  1  1949 

City  Trust  Co.  Boston 

Bennington  &  Rutland — 1st  ret  M  g  assumed  N.c'&r 

59 

1897 

1.000 

500,000 

4H  g 

M 

& 

N 

Nov  1  1937 

Grand  Cent  Station.  N  Y 

Second  M  g  assumed  subj  to  call  since  1901..N.C' 

59 

1900 

1.000 

500.000 

5  g 

M 

& 

S 

Mch  1  1920 

do                 do 

Chatham  &  Leb  Val  1st  M  $500,000  g  p  &  1  guar..S 

58 

1901 

1,000 

500.000 

4g 

J 

& 

J 

July  1  1951 

do                 do 

Equipment  trusts  gold  maturing  $33,000  yearly 

1901 

1.000 

115.000 

4^  g 

M 

& 

N 

Nov  1   1911-16 

do                 do 

Equip  trusts  $1,000,000  g  $100,000  yearly.  .AB.c&r 

1902 

1.000 

397.000 

4Mg 

A 

& 

O 

Oct    1911-1917 

do                 do 

Ogdensburg  Term  Co  M  Int  guar  s  t  $10,000  yearly 

60.000 
255.700 

4 
0 

J 
Q- 

& 

-F 

J 
15 

July  1916 

Aug   15  '10    IH 

do                 do 

Rutland  &  Whitehall  RR— Stock  (no  bonds) 

St  Clair  Madison  &  St  Louis  Belt— See  Missouri  &  lUI 

7 

100 

United  Nat  Bank,   Troy 

nols  B 

ridge 

&    Belt 

RR 

Sag  Tuscola  &  Huron — See  Pere  Marquette  RR. 

St  Johnsb&  Lake  Champ..  1  St  M  ($1,328,000  gu)  g.c* 
St  Johns  River  Terminal — First  mortgage. N 

131 

1894 

1,000 

2.500.000 

5g 

M 

& 

S 

Mch  1  1944 

Company's  office,  Boston 

1902 

1.142.000 

4 

J 

& 

J 

July  1  1952 

New   York 

St  Jos  &  Grand  Isl  Ry— 1st  M  $5,000,000  g..Ce.c*«tr 
St  Lawr  &  Adirondack  Ry— Ist  M  $800,000  gold.N.c* 

251 

1897 

1,000 

4.000.000 

4  g 

J 

& 

J 

Jan    1  1947 

Central   Trust   Co.    N    Y 

43 

1896 

1.000 

800.000 

5  g 

J 

& 

J 

July  1  1996 

New  York  Trust  Co,  N  Y 

Second  mortgage  $400,000  gold N 

43 

1896 

1.000 

400.000 

ag 

A 

& 

o 

Oct    1  1996 

Trust  Co  of  Amer.  N  Y 

St  L  Br  &  Mex — 1st  mortgage.  $25,000,000,  author'd. 

1909 

1,000 

10,256.000 

6 

J 

& 

u 

Dec   1  1939 

St  Louis  Union  Trust  Co 

St  Louis  &  Cairo— See  Mobile  &  Ohio 

St  Louis  Bridee — See  Terminal  Railroad  Association 

of  St 

Louis 

St  Louis  El  Reno  &  W— 1st  M  $817,000  g  red     (text) 

42 

1900 

1.000 

817.000 

4J4 

J 

& 

J 

Aug  1  1926 

N  Y  &  East  St  Louis  Ji 
Farm  L&TrCo.NY;  &  Sit 

St  Louis  Merchants*  Br  Term— 1st  Mgu  p  &  Ig..SSt.c 

1890 

500  &C 

3.500.000 

5  g 

A 

ic 

o 

Oct    1  1930 

Mercb  Bridge  1  st  M  red  since  Feb  1  1909  at  110. .SSt 

1889 

1.000 

2.000,000 

6 

F 

& 

A 

Feb   1  1929 

Farmers  L  &  Tr  Co.  N  Y 

St  Louis  Rocky  Mt  &  Pacific— 1st  M  gold  a  f.Mp.c'&r 

1905 

1.000  &C 

7.500.000 

5  g 

J 

& 

J 

July  1  1955 

Bankers*   Trust  Co,   N  Y 

Secured  coupon  gold  notes  due  part  yearly  red..Ba 
St  Louis  &  St  Libory— 1st  M  $600,000  gold  red  text  s  f 



1909 

1.000 

573.000 

6  g 

A 

& 

O 

Apr  1   '11-'12 

do                  do 

... 

1909 

1.000 

NoneSep'lO 

68 

J 

& 

J 

Jan     1  1934 

Illinois  Tr  Co.  E  St  Louta 

ROSCOE  SNYDER  &  PACIFIC  RY.— Owns  Roscoe.  Tex.,  to  Fluvanna, 
50  miles.  As  projected  will  extend  from  Roscoe,  Tex.,  to  Portales,  N.  M., 
230  miles.  Stock,  $150,000  First  M.  for  $157,511  to  St.  Louis  Union 
Trust  Co.,  as  trustee,  secures  a  1st  M.  Hen  to  Texas  &  Pacific  Ry.  on  49.6 
miles  from  Roscoe,  Tex.,  to  Portales,  N.  M.  Other  bonds  Issued  July  1910, 
S416.000.  V.  90,  p.  977,  1555;  V.  91,  p.  1096.  Pres.,  F.  W.  James; 
Treas.,    Henry  James. — (V.    91,  p.  1096.) 

RUTLAND  RR  —(Sec  Maps  N.   Y.  C.  &  H.  R.  BB,)— 468  miles,  viz.: 


RR.  Lines  Owned —                   Miles. 
Bellow's   Falls,   Vt..   to   Ogdens- 
burg. N.  Y 283 

Rutland.  Vt.,  to  Chatham.  N.  Y.114 


Leased,  &c. —  Miles. 

Lines  to  TIconderoga.  <S:c 18 

Trackage  (tor  pass,  trains  only) 

to  Montreal 53 


Owns  entire  $100,000  stock  and  $100,000  4%  bonds  of  Rutland  &  Noyan 
RR..  entire  $1,000,000  stock  of  Rutland  Transit  Co.  and  entire  $300  000 
stock  Ogdensburg  Term.  Co.  V.  75.  p.  1029-  V.  73.  p.  437;  V.  72.  p.  88.  822. 
Jan.  '05  N.  Y.  C.  &  H    R.  acquired  $4,704,100  pref.  stk.  V.  82.  p.  934. 

STOCK. — In  Jan.  1910  all  but  $199,400  com.  stock  had  been  exchanged 
for  pref. — 10  of  com.  for  1  of  pref.     V.  72,  p.  439. 

"~      '"        "        "     '01.  '02.  '03.  '04.  '05.  1906-'08.  •09.'10. 
4       3       10       0  1  H(Jan.)      0       0 
said  to  aggregate  186%  Jan.  1910. 

Jan.    1    1910  held  all  the  $500,000 


DIvs.    on   pre-l   '97.  '98,  '99.  '00. 
ferred  ...  %  J      1        2       2       3 
Accumulated  dividends  on  pref. 

BONDS. — The   Rutland     treasury 


Chatham  &  Leb.  4s  and  $50,000  Ogdensburg  Terminal  4s. 

EARNINGS.— 8  mos..  J1910. Gross,  $2,103,096;  net,  $605,344 

Jan.  1  to  Aug.  31.         11909 Gross,     1,951,187;  net,     540,421 

For  6  mos.  ending  June  30  1910,  net,  $391,816,  agst.  $321,637  in  1909; 
other  Income,   $112,636;  charges,   $366,672;  bal.,  sur.,   $67,601. 

REPORT. — Report  for  calendar  year  1909  In  V.  90,  p.  691: 


Year  ending 

Deduct — 

1909. 

1908. 

Dec.  31.              1909. 

1908. 

Rentals,   &c.- 

$50,884 

$38,176 

RR.  revenues  $3,102,432 

$2,755,204 

Int.  on  bonds. 

484,183 

489,785 

Net,  after  tax.       786,281 

674,461 

Improve'ts,&c 

20,987 

Total  net  Inc.      839,072 

720,447 

Eq.  bds.,  s.  f. 

100,000 
$204,005 

100,000 

Balance,  surplus 

$71,499 

Directors — W.   C.   Brown   (Pres.),   Wm.   K.  Vanderbllt,   Frederick   W 
Vanderbllt,  J.  P.  Morgan,  William  Rockefeller,  James  Stillman,  Chauncey 
M.  Depew,  W.  K.  Vanderbllt  Jr.,  Geo.  F.  Baker  and  W.  H.  Newman,  New 
York;  Percival  W.  Clement,  Rutland,  Vt.;  W.  Seward  Webb,  Shelburne,  Vt.; 
Fletcher  D,  Proctor,  Proctor,  Vt. — (V    91,  p.  1096.) 

RUTLAND  &  WHITEHALL  RR,— Owns  N.  Y.  State  Line  to  Castleton. 
Vt..  7  m.  Leased  Feb.  1  1870  In  perpetuity  to  Rensselaer  &  Saratoga  RR. 
(rental.  $15,342 — 6%  on  stock)  and  so  operated  by  Del.  &  Hudson. 

ST.  JOHNSBURY  &  LAKE  CHAMPLAIN  RR.— Owns  Lunenburg.  Vt.. 
to  Maquan  Bay.  on  Lake  Champlaln.  120  m..  and  branch  from  North  Con- 
cord. Vt..  to  East  Haven.  11  m.;  total.  131  miles.  The  road  Is  operated  In- 
dependently, although  a  majority  of  the  stock  Is  owned  by  the  Boston  & 
Lowell,  leased  to  Boston  &  Maine.  Current  liabilities  June  30  1909,  $598,- 
169.  Stock,  com.,  $2,550,000;  pref..  $1,298,500;  par.  $50.  In  1908-09, 
cross,  $333,581;  net,  $68,738;  deductions,  $135,550;  bal..  del..  $66,812. 

ST.  JOSEPH  &  GRAND  ISLAND  RY.— Owns  St.  Joseph.  Mo.,  to  Grand 
Island,  Neb.,  251  miles;  Stout  to  Highland,  Kan.,  7  m.  Trackage,  St.  Joseph 
to  Gower,  Mo.,  20  m.,  and  Gower  to  Kansas  City.  41  miles. 

HISTORY. — A  reorganization  Feb  -'.3  1897  (per  plan  In  V.  62.  p.  784. 
950)  of  the  St.  Jos.  &  Grand  Island  Railroad,  sold  In  foreclosure.  Union 
Pacific  owns  53,080,000  common,  $1,251,400  first  pref.  and  $1,747,800 
second  pref.  stock,  mostly  acquired  In  1906.     V.  84,  p.  52,  571. 

STOCK. — Com.,  $4,600,000;  2d  pref.,  4%  non-cum.,  $3,500,000;  1st 
pref..  5%  non-cum..  $5,500,000.  Issued.  $5,498,500;  par.  $100. 

DIVIDENDS  (%)—  1    1898      1899     1900     1901      1902       None 

On  first  preferred ../        5  3  3  5  5       Since. 

BONDS. — Bonds  for  $1,000,000  can  be  sold  only  for  new  mileage  at  not 
exceeding  $6,000  per  mile.     See  listing  In  V.  64,  p.  1138. 

EARNINGS. — 12  mos., /1909-10 Gross,  $1,637,355;  net,  $61,255 

July  1  to  June  30.         U908-09 Gross,     1,570,381;  net,  438.003 

ANNUAL  REPORTS. — Fiscal  year  ends  June  30.  Report  for  1908-09, 
with  balance  sheet,  was  In  V.  89,  p.  1277,  showing  oper.  revenue,  $1,570.- 
380;  net  after  taxes.  $386,068;  oth.  Inc..  $31,099;  charges,  $270,043;  bal., 
8ur.,  $147,124.  In  1907-08,  oper.  rev.,  $1,609,617;  net,  $589,533.  Pres., 
:  Sec.  and  Treas.,  C.  C.  Tegethoff. — (V.  89,  p.  1142,  1277.) 

ST.  JOSEPH  SOUTH  BEND  &  SOUTHERN  RR.— Owns  South  Bend. 
Ind..  to  St.  Joseph.  Mich.  39  m.  Stock.  $500,000  com.  and  $250,000  5% 
pref.  Leased  to  Ind.  111.  &  Iowa  RR.  (now  Chic.  Ind.  &  Southern)  tor  50 
years  from  Feb.  23  1900.  the  Michigan  Central  assuming  operation  on  Feb. 
15  1905;  5%  per  annum  on  pref.  and  2%  on  com.  are  paid  Mch.  15  and 
Sept.  15.  In  1905  and  1907  and  Mch.  and  Sept.  1909  paid  ki%  extra  on 
common.     No  bonds. — (V.  85.     .  531-  V.  89.  p.  594.) 

ST.  LAWRENCE  &  ADIRONDACK  RY.— (See  Maps  N.  Y.  C.  &  H.  R. 
RR.) — From  Malone,  N.  Y.  (on  Mohawk  &  Malone)  to  Adirondack  Jet.. 
43  miles.     N    Y.  C.  &  H.  R.  RR.  owns  entire  stock. 

Stock,  $1,615,000;  par.  $100.  Dividends.  1901.  2H%:  1902.  2H%; 
1903,  3%;  1905.  1  H%;  1906  and  1907.  5%;  1908,  Dec.  31,  4%;   none  since. 

EARNINGS. — 12  mos.,  J1909-10 Gross,  $625,282;  net,  $258,613 

July  1  to  June  30.         11908-09 Gross,     525,467;  net,    200,596 

In  1908-09,  gross,  $524,467;  net,  $194,495;  other  Income.  $2,678;  deduc- 
tions. $193,367;  bal..  sur..  $3,806;  dlv.  (5%) .  $00.794. — (V.87.p.  1605.) 

ST.  LOUIS  BROWNSVILLE  &  MEXICO  RY.— Owns  Brownsville.  Tex., 
on  Mexican  boundary  line,  northerly  to  Algoa,  344  m.;  trackage  to  Gal- 
veston, &c.,  45  miles;  branch  from  Harllngen  to  Sam  Fordyce,  55  m.,wa8 
opened  In  Dec.  1904,  affording,  via  Nat.  RR.  of  Mex.,  a  through  line  to 
City  of  Mexico;  branch  from  Bloomlngton  to  Port  O'Connor,  Tex.,  on  the 
Gulf  of  Mexico,  39  miles,  opened  Mch.  1910;  total,  483  miles.  See  V.  77, 
p.  350;  V.  79,  p.  1024;  V.  80.  p.  652;  V.  82.  p.  693.  Owns  one-fourth  In- 
terest In  Houston  Belt  &  Terminal  Ry.  In  Mch.  1910  merged  with  other 
roads  forming  part  of  the  New  Orl.  Tex.  &  Mexico  division  of  the  St.  Louis 
&  San  Francisco.  V.  90.  p  699;  V.  91.  p.  590.  Stock  as  reduced  March 
1910.  $500,000. 


Of  the  $25,000,000  bonds  auth.  In  Mch.  1910.  $10,256,000  were  Issued 
to  refund  the  $3,000,000  5s  called  for  payment  May  2  1910  and  for  float- 
ing debt  and  various  Improvements.  They  are  pledged  under  the  new 
St.  L.  New  Orl.  Tex.  &  Mex.  Dlv.  5s.  In  Apr.  1910  $7,256,000  were  auth. 
to  be  Issued  by  Texas  RR.  Comm.     V.  90,  p.  1171. 

EARNINGS.— 12   mos. ,11910 Gross,  $1,612,215;     net,  $361,360 

July  1  to  June  30.         J1909 Gross,      1,310,368;     net,     387,362 

—  (V.  90,  p.  772,  1171.) 

ST.  LOUIS  EL  RENO  &  WESTERN  RY.— Guthrie  to  El  Reno.  O.  T., 
42  m.,  opened  In  1904.     Ft.  Smith  &  West,  acquired  51%  of  stock  In  1906. 

Stock.  $970,800  July  1908.  Bonds  are  subject  to  call  at  102  H  on  any 
Int.  day.  beginning  July  1  1913,  or  at  any  time  at  par  If  an  extension  Is  ar- 
ranged at  a  lower  rate  of  Interest.  For  year  ending  June  30  1908.  gross. 
$49,667;  net.  Income.  $1,511;  Int..  taxes.  &c.,  $47,291;  bal.,  det.,  $45,780. 
Pres.,  J.  C.  Van  Riper. — (V.  83.  p.  272.) 

ST.  LOUIS  IRON  MT.  &  SOUTHERN  RY.— See  Mo.  Pac.  Ry.  system. 

ST.  LOUIS  MEMPHIS  &  SOUTHEASTERN  RR.— Merged  In  1907  la 
St.  Louis   &  San  Francisco. — (V.  85,  p.  531.) 

ST.  LOUIS  MERCHANTS'  BRIDGE  TERMINAL  RY.— ORGAN- 
ZATION. — Double-track  road  from  near  Union  Depot,  via  Main  St..  Hall 
St..  Ac.  to  Ferry  St..  opposite  the  Merchants'  Bridge.  5.91  m.;  It  owns  and 
controls  the  Madison  III.  &  St.  L.  Ry..  1.91  m.;  total.  7.82  miles.  Leases 
Merch.  Bridge  (1.90  m.)  for  Int.  on  Bridge  Co.'s  $2,000,000  bonds.  Stock 
authorized.  $3,500,000;  Issued,  to  June  30  1909,  $2,939,500;  par.  $100; 
of  this  the  Terminal  RR.  Association  owned  $1,826,200  March  1908. 
On  June  30  1907  there  was  due  to  Term.  RR.  of  St.  L.  $935,764  for  ad- 
vances under  Its  guaranty.  In  Nov.  1893  Term.  RR.  Assoc'n  of  St.  L. 
guaranteed  by  endorsement  the  prin.  and  Int.  of  Its  $3,500,000  1st  mtge. 
bonds  and  the  interest  on  $2,000,000  Merch.  Bridge  6s 

EARNINGS.— 12  mos.,  J1909-10 Gross,  $1,770,273;  net,  $642,114 

July  1  to  June  30.         11908-09 Gross,     1 ,333,977;  net,     443,243 

Year  ending  June  30  1909,  gross,  $1,333,977;  net,  $443,244;  other  Inc., 
$548,584;  charges,  $851,555;  bal.,  sur.,  $140,273.— (V.  81,  p.  32.) 

ST.  LOUIS  ROCKY  MOUNTAIN  &  PACIFIC  CO.— Company  owns 
In  tee  191,895  acres  of  coal  lands  and  coal  rights  and  surface  necessary  tor 
mining  In  328,430  acres  additional,  east,  west  and  southwest  of  Raton, 
Colfax  County,  N.  M.  350.000.000  tons  of  high-grade  bituminous  coking 
coal,  measured  by  borings,  in  42,800  acres  of  proven  territory,  with  large 
reserve  tonnage  In  the  remaining  477.000  acres.  At  Brilliant.  Van  Houten 
and  Koehler  the  company  has  In  operation  10  electrically-equipped  ooal 
mines  of  a  present  producing  capacity  of  1.600.000  tons  of  coal  per  annum. 
In  operation  at  Gardiner  and  Koehler  coke  ovens  of  180,000  tons'  annual 
producing  capacity.  Affiliated  Interests  control  large  timber  properties 
tributary  to  the  company's  railroad,  and  to  develop  same  have  built  the 
Cimarron  &  Northwestern  Ry..  from  Cimarron  to  Ponil  Park.  22  miles. 

The  St.  Louis  Rocky  Mountain  &  Pacific  Company  owns  also  all  of  the 
securities  of  the  St.  Louis  Rocky  Mountain  &  Pacific  Railway  Co..  a  stand- 
ard-gauge railroad  106  miles  In  length  from  Des  Moines.  N.  M..  westerly  to 
Raton  and  thence  southwest  to  Koehler.  Vermejo  and  Cimarron  and  up 
Cimarron  Canyon  to  Ute  Park.  In  the  Baldy  mining  district.  Connections 
are  made  with  the  Colorado  &  Southern  at  Des  Moines,  with  the  Santa  Fe 
at  Raton  and  Preston,  with  the  El  Paso  &  Southwestern  at  Vermejo  and 
with  the  Cimarron  &  Northwestern  at  Cimarron.  (See  V.  81.  p.  265,  900. 
1376;  V.  82.  p.  335;  V.  87.  p.  1364;  V.  88,  p.  296.) 

STOCK. — Pref.  (as  to  assets  and  dlvs.),  5%  non-cum..  non-voting.  $1,- 
000,000;  com.,  $10,000,000,  under  a  voting  trust  expiring  July  6  1915 — 
voting  trustees,  Henry  Koehler  Jr.,  Charles  Springer,  Frank  Springer, 
Harvey  Edward  Fisk,  S.  Stanwood  Menken.     V.  87,  p.  1365. 

BONDS. — Authorized,  $15,000,000;  outstanding,  $7,500,000;  secured 
by  a  direct  first  mortgage  on  the  company'3  coal  lands,  mines,  coking 
plants.  Improvements  and  equipment,  and  upon  all  of  tie  capital  stock 
and  first  mtge.  bonds  of  the  Railway  Company;  a  sinking  fund  equivalent 
to  one  cent  per  ton  of  coal  mined  will  become  operative  April  1  1911. 
V.  85.  p.  406.  1578;  V.  87.  p.  286.  The  $600,000  gold  notes  dated  April  1 
1909  are  secured  by  deposit  of  $800,000  first  mtge.  bonds:  the  $573,000  out 
standing  mature  $273,000  Apr.  1911  and  $300,000  Apr.  1912,  but  are 
subject  to  call  on  30  days'  notice  at  par  plus  a  premium  at  the  rate  of  1  H% 
yearly  from  redemption  date  to  majurlty.     V.  88,  p.  884. 

LATEST  EARNINGS. — J1909-10 Gross,    $1,974,244;   net,   $667,511 

12  mos.,  July  1  to  June  30.11908-09 Gross,      1,439,046;   net,     456,065 

Surplus  after  charges,  $266,395  in  12  mos.  of  1909-10,  against  $74,378. 

REPORT. — For  yr.  end.  June  30  1909  In  V.  90,  p.  233. 


Fiscal  Gross  Net  (over) 

Year —  Revenue.  Taxes. 

1909-10 $1,974,244  $667,511 

1908-09 1,439,046  456,064 

After  profit  and  loss  adjustments, 


Fixed 

Charges. 

$401,116 

398,303 


Replacement, 
&c..    Res'ves. 
$64,767 
79,306 


Increase  In  surplus  as  per  bal 


Balance, 
Surplus. 
$201,628 
•227,409 
sheet. 


— (V.  87.  p.  286.  1355,  1364;  V.  88.  p.  296;  V.  90.  p.  233.  448.  772.) 

ST.  LOUIS  &  ST.  LIBORY  RY.— Under  construction  in  Mch.  1910  from 
the  Mississippi  River  at  a  point  opposite  St.  Louis  to  St.  Libory.  35  miles, 
to  be  completed  July  1911.  Stock  auth..  $600,000.  Bonds  ($600,000 
auth.  Issue)  all  to  be  Issued  for  construction  of  road  (sinking  fund  $18,000 
annually),  are  subject  to  call  at  103  on  and  after  Jan  1  1919.  V.  88,  p. 
1254,  1314.  Pres.,  Edward  L.  Thomas,  St.  Louis,  Mo.  Office,  BellevlUe. 
111.— (V.  88,  p.  1254,  1314.) 


ST.  LOUIS  &  SAN  FRANCISCO  RR. 

Lines  owned —  Miles. 

St.  Louis,  Mo.,  to  Okla.  City..  543 
Springfield.  Mo.,  to  Knoche  Jet. 

(Kan.  City).  Mo 185 

Monett.  Mo.,  to  Red  River 286 

Okla.  City.  O.  T..  to  Red  River    175 

Sapulpa  to  Denlson.  Tex 193 

Pelrce  City.  Mo.,  to  Ellsworth. 

Kan.__ 324 

Hope,  Ark.,  to  Ardmore,  I.  T..    224 


(See  Map.) 

Miles. 
Beaumont.  Kan.,  to  Red  River    318 
Fayettevllle.   Ark.,   to  Okmul- 
gee. I.  T 144 

Tulsa.  I.  T..  to  Avard,  O.  T...     175 
Branches   In   ^.Xlssourl,    Kansas 

and  Arkansas,  &c 290 

Trackage —  Miles. 

Knoche  Jc' .  to  Kansas  City 4 

CarroUton-Irvlng  Cut-oa 11 
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RAILROAD  COMPANIES 
[For  abhreviations,  &,c.,  see  notes  on  first  page] 


St  Louis  &  San  Fran — Com  stock  ($164,000,000) 

First  pref  stock  4%  non-cum  to  be  red  (text) 

Second  p/ef  stock  4%  non-cum  to  be  red  (text). 
K  C  F  S  &  M  pref  stock  trust  certs  $15,000,000  gruar 

O  &  B  I  common  stock  tr  certsl  payable  at  250 Ta 

guaranteed  gold  redeem J  payable  at  par Ta 

Pref  stock  trust  certs  $6,8^0,700  g  gu  red  150-.Ta 

Refunding  mortgage  gold  $85,000,000 Q.c'&r* 

Gen  lien  $109,850,400  g  red    (text) Ba.xc'&r* 

Ozark  &  Cher  Cent  first  M  gold  assumed  red  par.  .  N 

MuskCy  Bridge  Ist  M  gold  Int  rent  red  105-..SSt.c* 

Notes  for  Ark  Valley  &  W  $4,500,000  auth  red  par. 

.    N  O  Tex  &  M  Dlv  lstM$50.O00,O00g  redl05  beg'27  x 

.;    Three-year  secured  gold  notes  red  par Un.c 

'    Collateral  notes  red  any  time 

Bonds  Underlying  Refunding  is. 

Mo  &  W  Dlv  1st  M  g  $5,000  yearly  drawn  at  105-c* 

St  L  &  San  Fran  coll  trust  gold  s  f  not  dr'n-.Us.c* 

Gen  M  gold  (1st  on  658  m)  $3,681,000  are  6s-Usc* 

Collateral  trust  mortgage  on  branches  gold- Un.c* 

Consol  mtge  (V  64,  p  1861)  gold  no  option Me 

Southwest  Dlv  M  $1,500,000  red  at  par  gold_Ce.c* 
Cent  Dlv  1st  M  gold  $3,462,000  red  at  102H--N.C* 

Northwestern  Division  mtge    redeem  102  M N.o* 

,  St  Louis  Wichita  &  W  1st  M  redeem  at  105  gold..c* 
Ft  Worth  &  Rio  Or  1st  M  gold  old  5s  Int  red-.Ce,c* 
Blrm  Belt  1st  M  g  red  102  H  Bu  p  &  1  (end)--OB.c* 
Chicago  &  East  III,  Kansas  City  Ft  Scott  &  Memphis 

Equipment  notes  $65,000  due  s-a  (V  73.  p  1314) 

Equip  notes  gold  Series  B  red  par,  part  due  seml-ann 
Series  C  red  par  due  $50,000  s-a.. 
Series  D  and  E  $12,188  monthly. 
Series  G  due  $154,000  seml-an.Ba 

Series  H  part  due  $30,000  s-a N 

Series  I  gold  due  semi-annually 

Series  J  part  due  s-a  (Pullman  Co) 

Series  K  due  $18,000  s-a SSf 

Series  L(V84,p  1429) SSf 


do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

Miles 
Road 


5.064 
5.064 
1.691 


2.604 

5.330 

144 


82 
101 
986 

64 
2,400 
112 
103 
106 
144 
196 

15 
and 


Date 
Bonds 


1901 
1907 
1903 
1902 
1905 
1910 
1910 
1908 

1879 
1880 
1881 
1887 
1896 
189T 
1899 
1900 
1879 
1888 
1902 
Rock  I 
1901 
1903 
1903 
1903 
1906 
1906 
1907 
1906 
1907 
1907 


Par 

Value 


$100 

100 

100 

100 

100 

1.000 

100 

,000  &c 

$&fr 

1,000 

1.000 


1.000 


1.000 

1,000 

1.000 

1.000 

1,000 

1.000 

1,000 

500  &c 

1,000 

1,000 

1,000 

sland-'Frl 

5,000  &c 

4.000  &C 


1.000 
1.000 
1,000 


1,000 


Amount 
Outstanding 


$29,000,000 

5.000.000 
16,000,000 
13.510.000 

1.830,200 
13,469.000 

6,211.700 
67.600.000 
51,^55.079 

2,880,000 
100,000 

4.000,000 
See  text 

8,000,000 

1,000,000 


104,000 
194,000 
,484,000 
439,000 
,558,000 
829,000 
145,000 
47,000 
304,000 
,923,000 
.000,000 
TermlD 
197.000 
248.000 
250,000 
365,64  I 
,794,000 
180,000 
,986,000 
105,020 
231.000 
,514.000 


2 
1 

SCO 


Rate 

% 


When 
Payable 


4  In  1910 

See  text 

4  g 

10  g 

4 

6k 

4g 

S  g 

5g 

5g 

4M 

4H&5  g 

5g 

5 

6k 

6g 

5  &  6g 

5g 

4  g 

5g 

4g 

4  g 

6g 

4g 

4  g 

al — See  t 

4 

4g 

4  g 

5g 

4H 

5g 

5g 

5g 

5 

5g 

Q— F 

Q— M 

Q— J 

J      &      J 

J      &      J 

Q— J 
J  &  J 
M  &  N 
A  &  O 
J  &  J 
F  &  A 
M  &  S 
M     &     S 


Nov 

Deo 

Oct 

July 

July 

July 

July 

May 

Oct 

July 

Feb 

Mch 

Mch 

Aug 


& 

& 

tc 

& 

& 

& 

& 

& 
M  & 
J  & 
A  & 
hose  com 
J  &  D 
F  &  A 
M  &  N 
monthly 
A  &  O 
M  &  N 
J      &     J 

Quar 
M    &     S 
F     &     A 


Last  Dividend 
and  Maturity 


1910  1% 

1905   1% 

1910  1% 

1942 

1942 

1942 

1951 
1  1927 
1  1913 
1  1942 
1  1912 
1  1940 
1  1913 
1  1911 


Checks  mailed 

do 

Mercantile  Trust  Co,  N  Y 
Checks  mailed 

do 

do 

Guaranty  Trust  Co,  N  Y 
New  York,  London,  &o 
Mercantile  Trust  Co.  N  Y 
St  Louis  Union  Tr,  St  L. 
Bankers'  Trust  Co,  N  Y 


Aug 

Aug 

July 

Oct 

July 

Oct 

Apr 

Apr 


1919 

1920 

1931 

1987 

1996 

1847 

1929 

1930 
Sept  1  1919 
July  1  1928 
Oct  1  1922 
panics 

Dec    1910-1911 
Feb  '11 -Feb  '13 
To  May  1  1913 
To  May  1913 
Jan  '11-Apr  '16 
Feb'11-Nov  '13 
Jan   '11-Jan  '17 
To  Sept  1916 
Mch  •Il-Sepfl7 
Feb  'll-Aug  "17 


Places  Where  Interest  arul 
Dividends  are  Payable 


New  York  and  London 


Mercantile  Trust  Co,  NY 
United  States  Trust,  N  Y 
Mercantile  Trust  Co,  N  Y 
Union  Trust  Co,  N  Y 
Mercantile  Trust  Co,  N  Y 
do  do 

do  do 

do  do 

do  do 

H  B  Holllns  &  Co.  N  Y 
Mercantile  Trust  Co,  N  Y 


New   York 
&  Co.  N  Y 

do 

F  Co.  St  L 
New  York 
do 


Blair   &   Co, 
a  Wlnthrop 

do 
Amer  Car  & 
Blair   &  Co, 

do 

First  Nat  Bk,  N  Y  or  Chio 
Boatmen's  Bank,  St  Lou 
St  Louis  Union  Trust  Co 
Bankers  Tr  Co,NY  or  StL 


ST.  IOUIS&  SAN  FRANCISCO— Con. 

Leased  &  controlled  by  stock.  Miles. 
K.  C.  Ft.  S.  &M. — see  this  CO..  914 
Kan.  City  Mem.  &  Blrm 286 

Operated  independently — 

Fort  Worth  &  Rio  Grande 196 

Paris  &  Great  Northern 17 

Beaum  Sour  Lake  &  Western..     118 

Orange  &  Northwestern 61 

St.  L.  San  Fran.   &  Tex.    ...     132 


Miles. 

St.  Louis  Memphis  &  S.  E 665 

Chic.  &  East.  111. — see  this  Co..     866 


Total  June  30  '10  (Including 

234  miles  trackage)   6,227 

Evansvllle  &  Terre  Haute 310 

Blrm.  Belt  RR.  (V.  75,  p.  1148)       39 
St.  Louis  Brownsv.  &  Mexico.     494 


The  St.  Louis  Brownsville  &  Mexico  (which  see)  was  purchased  early  In 
1810  and  consolidated  with  the  Colorado  Southern  N.  Orl.  &  Pacific,  the 
Beaumont  Sour  Lake  &  Western  Ry.  and  the  Orange  &  Northwestern  RR., 
Into  the  New  Orl  Tex  &  Mexico  Ry.  Co..  extending  from  New  Orleans, 
Iia.,  to  Brownsville,  Tex.,  with  branches.  In  all  938  miles.  Including  183 
miles  trackage,  affording  via  .N^atlonal  Rys.  of  Mexico  a  through  line  to  the 
Gulf  of  Mexico.  Will  be  operated  as  a  division  of  the  St  Louis  &  San  Fran- 
cisco.    See  BONDS  below.      V.  90.  p.  699;    V.  91.  p.  590. 

ORGANIZATION. — Organized  June  30  1896  to  succeed  to  the  property 
and  franchises  of  the  Railway  co.  sold  in  foreclosure  and  reor.  per  plan  In  V. 
S2.  p.  829  and  1140 — see  also  p.  742.     The  system  then  was  about  1,500  m. 

In  Dec.  1909  the  Yoakum-Hawley  Interests  purchased  from  the  Rock 
Island  Co.  the  $28,940,300  of  the  $29,000,000  com.  stock  acquired  In  1903. 
The  same  Interests  control  the  Mo.  Kans.  &  Tex..  Ches.  &  Ohio,  Chic.  & 
Alton,  Minn.  &  St.  Louis,  Iowa  Central  and  Toledo,  St.  Louis  &  Western. 
V.  89,  p.   1484.   1669. 

In  1902  Birmingham  Belt  RR.  (V.  75  p.  1148)  was  purchased;  also  St. 
Louis  S.  F.  &  New  Orl.  Ry..  V.  74,  p.  1197;  V    75    p    343;  V.  85,  p.  531. 

In  Aug.  1907  the  St.  Louis  Memphis  &  Southeastern,  Ozark  &  Cherokee 
Central,  Arkansas  Valley  &  Western,  Oklahoma  City  &  Western.  &c.,  were 
merged,  also  various  lines  leased,  mostly  for  999  years.     V.  85,  p.  531. 

The  New  Orleans  Terminal  Co.  was  organized  Jointly  by  the  St.  Louis  & 
San  Francisco  and  Southern  Ry.  systems,  and  Issued  4%  gold  bonds  (pres- 
ent outstanding  amount  $15,000,000),  guaranteed  Jointly  by  St.  L.  &  S.  F. 
and  the  Southern  Ry.  V.  77,  p  38;  V.  76,  p.  1144.  Rock  Island-'Frlsco 
Term.  Ry.  (St.  Louis),  see  V.  82,  p.  930;  V.  84,  p.  749,  and  that  Co. 

In  MaV  1901  acquired  over  90%  of  the  stock  of  the  Ft.  Worth  &  Rio 
Grande  Ry.  (now  Ft.  Worth  to  Brady,  196  miles).     V.  64,  p.  1224. 

STOCK. — Company  reserves  right  at  any  time  to  redeem  either  or  both 
classes  of  pref.  stock  at  par  In  cash.  Provisions  of  pref.  certts.  were  In 
"Supplement"  of  April  1897,  page  6.     V.  90,  p.  699. 

DIVIDENDS. —      97.  '98.  '99.  '00.  '01.    '02  to  '05. 

First  preferred 2     4%    per  annum 

Second  preferred 12       2     3H      4  yearly. 


1910. 

4 

None. 


'06  to  '09. 

4  yearly. 

None. 

STOCK  TRUST  CERTIFICATES.— Kansas  City  Ft.  Scott  &  Memphis 
By..  Kansas  City  to  Memphis,  Tenn.,  with  branches,  914  m.,  was  acquired 
In  1901;  Its  entire  stock  Is  owned  and  road  leased  for  Int.  on  bonds  and  4% 
on  pref.  stock  trust  certfs.  (see  above  table),  the  4%  ref.  bonds  being  guar., 
p.  i  1.:  see  K.  C.  Ft.  S.  &  M.  In  this  Issue  and  V.  72.  p.  438,  532,  581,  1238. 

In  July  1905  all  of  the  $7,217,800  common  and  $6,211,700  of  the  $8,830,- 
rOO  pref.  Chicago  &  East.  III.  RR.  stock  had  been  acquired,  the  St.  L.  & 
S.  F.  giving  In  exchange  Its  stock  trust  certfs.  at  the  rate  of  $100  for  each 
1100  share,  upon  which  10%  and  6%  dlvs.,  respectively,  are  paid.  In  1905 
the  holders  of  a  majority  of  the  com.  stk.  trust  certfs.,  preferring  to  have  a 
•ecurity  redeemable  at  par  Instead  of  at  the  rate  of  $250,  exchanged  their 
eortfs.  for  a  new  form  1"  the  denomination  of  $1,000  each,  representing  the 
deposit  of  four  shares  ni  stock.  Int.  on  these  latter  certfs.  Is  payable  at 
the  rate  ot  i%  per  annum,  so  that  both  the  Income  and  prln.  are  unchanged 
— only  form  of  security  being  changed.  (See  form,  V.  80,  p.  1857.)  See 
Chi.  &  E.  111.  ona  preceding  page  and  V.  75,  p.  291.  393,  1031;  V.  81,  p. 1551. 

..#  GENERAL  LIEN   GOLD   BONDS  DATED   1907. 

Th«*e  bonds  are  redeemable  as  a  whole  only  on  any  Interest  date  prior  to 
Ma)  1  1922  at  102  H  and  Interest,  and  also  redeemable  on  May  1  1922, 
or  any  interest  date  thereafter,  at  par  and  Interest.  The  mortgage  Is 
a  first  Hen  on  (a)  all  property  constructed  or  acquired  through  the  proceeds 
of  the  bonCe;  and  (ft)  lines  of  railway,  on  payment  or  acquisition  of  bonds 
and  notes  (see  below).  It  Is  also  to  be  a  Hen,  subject  to  existing  mtges., 
on  the  interest  In  lines  owned  or  leased  or  controlled  by  stock  ownership 
aggregating  5,454  miles  By  payment  of  equipment  notes  named  therein, 
the  new  mtge.  will  also  become  a  first  Hen  on  equipment  costing  $18,911,907. 
See  V.  84,  p.  1488;  V.  88,  p.  54,  1198;  V.  89,  p.  105,  1598;  V.  90.  p.  1426. 
In  Jan.  1909  the  auth.  Issue  under  the  mtge.  had  been  reduced  from  $115,- 
000,000  to  $109,850,400  through  sale  of  refund,  bonds  for  purposes  auth. 
under  gen.  Hen  mtge. 

Purposes  for  which  the  $109,850,400  General  Lien  Bonds  were  Issuable. 

Issuable  forthwith $10,000,000 

Reserved  to  retire  at  or  before  maturity  the  following  bonds,  &c. — 
4  H%  notes  pd.  Aug.  6  '09  &  5%  notes  pd.  J'ne  1'09  $13,624,900 
St.  L.  M.  &  S.  E.  5-yr.  1st  M.  4  Hs   paid  J'ne  1  1909.16,000.000 

St.  L.  M    &S    E    RR.  Co.  1st  M.  4s.  due  1952 371.500 

Ozark  &  Cherokee  Central  Ry.  Ist  M.  5s,  due  1913..  2,880,000 
Muskogee  City  Bridge  Co.  1st  M.  5s,  due  July  1  1942  100,000 
St.  L.  &  S.  Fr.  eq.  tr   notes,  maturing  In  ser.  untU  "17  9,939,030 

Col.  So.  New  Orl    &  Pac.  equip,  trusts  1908-17 1,600.000 

Reserved  to  be  Issued  In  aid  ot  above  refunding  operations 

Reserved  to  be  Issued  from  time  to  time  since  June  1  1909  to  pay 

•0%  of  Installments  of  equip,  trusts  issued  after  1907 

Reserved  to  be  Issued  since  June  1  1909  for  cash  cost  of  future 
Improvements  and  betterments,  but  not  exceeding  In  any  year 
$500  face  amount  of  bonds  for  each  mile  of  railroad  at  the  time 
owned  or  controlled  by  lease  or  other  arrangement  for  control 
extending  for  a  period  beyond  the  term  of  the  mtge.  Not  ex- 
ceeding t2, 500, 000  to  be  Issued  In  any  one  year  until  and  In- 
cluding 1911.  and  thereafter  not  over  $3,000,000  yearly.. 
Beeerved  to  be  Issued  since  June  1  1909  at  not  exceeding  $1 ,000,- 
000  per  year  tor  cash  expenditures  subsequent  to  the  date  of 
the  mtge.  equal  to  the  then  market  value  of  the  new  bonds  so 
losund  tor  the  construction  or  purchase  ot  additional  railway     5,000,000 


56,609.400 
6,000,000 

5,000.000 


28.241.000 


Reserved  to  be  Issued  for  Improvements  after  July  1  1918  at  not 
over  $3,000,000  yearly  (originally  reserved  for  refunding  Col. 

Sou.  N.  O.  &  Pac.  bonds  (V.  87,  p.  937,  873;  V.  90,  p.  699)     8.094.000 

REFUNDING  4  PER  CENTS  OF  1901.  (V.  77,  p.  2391t  V.  83.  p.  752.) 

Authorited.         Issued. 

1.  To  retire  underlying  bonds... $59,000,000  a$45,609,600 

2.  For  Improvements,  betterments,  new  equip- 

ment,  &c.,  at  $1,000,000  per  year 9,500,000         8.500,000 

3.  Additional  lines,  extensions,  &o.,  at  cost il6. 500,000       12.604,400 

Total  $85,000,000  fc$67,714  000 

a  To  retire  $38,395,000  underlying  bonds,  x  At  not  exceeding  $32,000 
per  mile  (Incl.  underlying  Hens).  $4,500,000;  at  not  exceeding  $22,500  per 
mile  (Incl.  underlying  Hens).  $12,000,000.  k  Incl.  $114,000  In  impt.  trust. 

Underlying  Bonds  Deposited  as  Security  under  Refunding  Mortgage. 


Southwest  Dlv.  68 $671,000 

Cent.  Dlv.  4s 1.817.000 

Kan.  City  Dlv.  33  &48(all) .3 ,300.000 

do         do  38   (aU)..     976.000 

Northwest.  Dlv.  4s 1,263,000 


x884,000 
174,000 
4.500,000 
173,000 
816,000 
200.000 


Mo.  &  W.  DlV    63 $866,000 

St.  L.  WIch.  &  West.  68.. .1,696. 000 

Trust  6s  of  1880. 731,000 

Gen.  mtge.  6s  of  1881 4.126,000 

do  5s. 6,488,000 

Trust  5s  of  1887 660,000 

In  addition  there  have  been  refunded  and  canceled  $5,690,000  A.  B.  A  O. 
bonds  of  1906  and  $6,983,000  ot  consol.  mtge.  4s. 

There  have  also  been  acquired  and  deposited  under  the  refunding  mtge. 
the  foUowlng  stocks  and  4%  bonds,  representing  new  extensions  (being 
entire  Issues  on  account  thereof),   the  latter  aggregating  550.94  miles. 

BoocJ— (V.  77,  p.  1538,  1537.)  Miles.  Stock.  ?°?<*?^„ 

Oklahoma  City  &  Western  RR 174.85     $5,000,000     $4,023,000 

Oklahoma  City  &  Texas  RR 8.68        ... 

Ft.  Worth  &  Rio  Grande  Ry 49.72     o2. 842. 000 

Sulphur  Springs  Ry... 8.72  200,000 

Blackwell  Enid  &  Southwestern  Ry 238.68  500,000 

Blackwell  Enid  &  Texas  Ry. -   12.75 

Red  River  Texas  &  Southern  Ry 57.54  400,000 

St.  Louis  San  Fran.  &  Texas  Ry 803.300 

a  SubstantlaUy  the  entire  Issue,  x  Issued  for  extension  from  Brownwooa 
to  Brady,  Tex.  (entire  amount);  total  length  of  road,  196.88  miles,  balance 
of  Issue,  $2,923,000,  being  In  hands  of  public. 

NEW  ORLEANS  TEXAS  &  MEXICO  DIVISION   FIRST  6S  OF  1910. 
$50,000,000   AUTHORIZED. 

These  bonds  will  be  secured  either  by  a  direct  first  mortgage  on  the  road  or 
a  first  Hen  on  the  first  mortgage  bonds  and  stocks  of  the  companies  owning 
the  same.  Of  the  bonds,  $26,000,000  ($21,000,000  5s  and  $5,000,000  4  Hs) 
have  been  Issued  to  pay  off  existing  liens  and  indebtedne,ss  of  New  Orleans 
Texas  &  Mexico  RR.,  the  Beaumont  Sour  Lake  &  Western  Ry.  (V.  90, 
p.  976)  and  the  Orange  &  Northwestern  RR.,  and  for  the  recent  acquisition 
of  the  St.  Louis  BrownsvlUe  &  Mexico  Ry.,  the  remaining  $24,000,000  to 
bear  Interest  at  a  rate  not  exceeding  5%,  to  be  hereafter  fixed,  being  re- 
served for  future  requirements  under  restrictions  named  In  the  mtge.  Ot 
the  $26,000,000  present  Issue,  $16,000,000  has  been  sold  and  $10,000,000 
deposited  under  $8,000,000  "three-year  5%  secured  gold  notes,"  which  were 
sold  March  1910.     V.  90,  p.  699,  915,  1045,  1677. 

Ozark  &  Cherokee  Central  and  St.  Louis  Memphis  &  S.  E  bonds,  see  V. 
78,  p.  2335,  1908;  Rock  Isl    "Frisco  Term.  guar.  58,  see  that  company. 

Underlying  bonds  on  former  St.  L.  M.  &S.  E. system:  $54,000  Pemiscot 
RR.  6s  due  Oct.  1  1914;  $65,000  Kennett  <&  Osceola  68  due  June  1  1917; 
$4,500  So.  Mo.  cSs  Ark.  58  due  1939;  total  $123,500.  St.  L.  M.  &  S.  E.  lat 
48  1952,  red.  105.  $365,625.  „     ,      ,  .       . 

The  $3,357,000  Series  I.  $359,000  Series  K,  $5,074,000  Series  L  car  trusts 
arc  guaranteed,  prln.  &  Int.,  by  the  Amer  Car  &  Foundry  Co.  V.  84,  p.  391. 
1429;  V.  85,  p.  922.  Series  P  mature  $132,000  each  April  1  and  $133,000 
each  Oct.  1;  series  Q,  $72,000  Feb.  1  and  $73,000  Aug.  1.     V.  91,  p.  337. 

GENERAL  FINANCES. — In  Aug.  1908  a  2  ^-year  loan  of  $2,000,000  at 
5%  was  obtained  from  the  U.  S.  Express  Co.,  sub  to  redemption  at  any  time 
In  sums  not  less  than  $100,000;  $1,000,000  paid  to  June  1910.    V.  87,  p.  481. 

In  Dec.  1908  and  April  1909  $36,.'S52.000  gen  lien  bonds,  bearing  5%  Int., 
were  sold  to  Speyer  &  Co.  to  finance  the  requirements  of  the  company  In 
1909,  Including  the  payment  of  all  floating  debt  and  provision  for  the  $16,- 
530,000  St     Louis  Mem     &   Southeastern    bonds  maturing  June   1    1909 
A  special     French    series    ot     51.600,000     francs      (about     $10,000,000) 
was  also  sold  in  France  In  July  1909  through  the  same  bankers  (denomina- 
tions 516  tr.,  or  $100  each)  and  In   Dec.  1909  $4,000,000.      In  Oct.  1909 
$6,000,000  were  sold  In  Germany  and  In  Feb.  1910  $12,000,000  had  been 
sold  In  England,  France,  Germany  and  the  U.  S.     In  .May  1910  $7,500,0(30 
were  sold  In  France  and  Germany.   V.  87,  p.  1480;  V.  88,  p.  54,  102,  1002, 
1062,  1198,  1254;  V.  89,  p.  105,  287,  1009,  1598;  V.  90,   p.  560,  1171.     In 
1910  sold  $8,000,000  3-year  5%  secured  gold  notes;  also  $16,000,000  New 
Orl.  Tex.  &  Mcx.  Dlv.  bonds.     See  BONDS  above.   V.  90,  p.  699,  915,  1677 
In  June  1910  made  a  close  10-year  traffic  agreement  with  Southern  Paclfl 
Co.   V.  00,  p.  1615. 

LATEST  EARNINGS.— fl909-10.Gross,  $41,165,939;  net,  $12,489,097 
12  mos.,  July  1  to  June  30.1 1008-09. Gross,     37,756.986;   net,     12,996,896 

For  10  mos.  ending  April  30  1910  (Incl.  Ch.  &  E.  III.),  gross,  $44,880,200. 
ag.st.  $40,370,809  In  1008-09;  net,  $13,791,740,  agst.  $13,299,293;  other  In- 
come, $1,369,530;  taxes,  $1,506,296;  charges,  $12,409,903;  dlv.  Ist  pref. 
stock  (9  mos.),  $149,806;  bal.,  sur.,  $1,095,266.   V.  01,  p.  155.     .     .    .    .    t 

ANNUAL  REPORT  —Report  tor  the  year  ending  June  30  1909,  showing 
operation  of  system,  was  given  In  V.  89,  p.  1140,  1167;  see  also  edit.,  p.ll94. 


Year  ending  June  SO —  1908-09. 

Average  mUes  operated 5,251 

Freight  earnings $25,618,876 

Passenger    9,655,886 

MaU.  express,   &c 2.920,976 


1907-08. 

5.064 

$23,976,297 

8.927,037 

2,902,798 


1906-07, 

6,062 

$26,534,640 

9,166.327 

2.553,014 


Total  operating  revenue  ..    $38,185,738  $35,606,132  $38,268,98 


Oct.,  1910.] 
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RAILROAD  COMPANIES 
[For  abbrevtalions ,  &c.,  see  notes  on  first  paae] 


StL&SF  (Con) — SerMPuU'neq  notes  gd  $26,436  quar 

do         Series   N .. Ce 

do        Ser  O  s\i.,  due  $33,000  or  $34,000  s-a.PIP 
do        Ser  P  eold. Ba 

do         SerQ,g,redpardue$72.000or$73,000s-aCe 

Col  So  N  O  <&  P  eq  tr  notes  gu  due  $80,000  s  a..Ba. 

St  Louis  Southwestern — Common  stock  $35,000,000. 

F>referred  stock  5%  non-cumulative  $20,000,000 

First  mortgage  certs  ($16,500  per  mile)  gold-.Ce.c* 
Second  M  4%  tnc  $10,000,000  non-cum  g-..Me.o* 

First  consolidated  mtge  $25,000,000  g Eq.xc*&r 

Car  trust  bonds,  due  $34 ,000  yearly 

do  ser  A(V  90,  p  1364,  I491)due  $46.000yly-.Usm 
Ouaranteed   Bonds,    Ac. — 

Gray's  Pt  Term  1st  M  guar  p  &  Igold- SSt.c&r 

Istref  &extM$4.000.000gredtextgu  p&J.Ea.xc 

Stephenville  Nor  &  Sou  Texas  first  mtge  guar  p  &  1 

Central  Ark  &   East  IstM  gold  $25,000  per  mile  SSt 

Shreveport  Bdge  &  Term  1st  M  $500,000  g  gu  p  &  1. 

St  Louis  Troy  &  Eastern — First  mtge  $500.000. -.AC 

Sf  Louis  Watkins  &  Gulf — See  St  Louis  Iron  Mt  &  Sou 

St  Paul  &  Des  M  RR— Ist&ref  M  $2,400,000  g  text.AB 

Des  Moines  Iowa  Falls  &  Nor  1st  M  red  105-.Ta.c* 

St  PauJ  Eastern  Qrand  Trunk — 1st  M  gold  Int  guar.c* 

St  Paul  Union  Depot — First  M  gold.  Interest  as  rental 

Consol  mtge  gold  ($100,000  are  4s) ,  Interest  as  rental 

Salt  LakeC  Un  Dep&  RR— 1st  M  $1,500,000  g  red  Ba 

Salt  Lake  &  Los  Angeles — -Ist  M  gold Q.c 

Salt  Lake  &  Mercur — First  mtge  $300,000  gold Eq 

San  Antonio  &  Aransas  Pass — Stock 

First  M  $21,600,000  gold  guar  p  &  1  (end) -.Ce.c*&r 
San  Francisco  &  Nor  Pacific — See  Northwest  Pac  RR 
San  Francisco  &  San  Joaquin  Valley — See  Atchison  T 
San  Pedro  Los  Ane  &  S  Lake— 1st  M  $60,000,000  g.Q 
Santa  Fe  Prescott  &  Phoenix — See  Atchison  Topeka  & 
Santa  Fe  Raton  &  Des  Moines — First  M  gold  —  Usm.c 
Santa  Fe  Raton  &  Eastern — 1st  M  g  gu  p  &  L. Usm.c 
Santa  Fe  Liberal  &  Eng — 1st  M  g  $8,000,000  au.Usm 
Saranac  &  Lake  Placid — See  Chateaugay  &  Lake  Placl 
Sault  Ste  Marie  Bridge — Ist  M  gold  s  f  drawn  at  llO.c 
Savannah  Florida  &  Western — See  Atlantic  Coast  Lin 


Miles 

Date 

Road 

Bonds 

1907 

1909 

1908 

1909 

1910 

... 

1907 

1.223 

1891 

1,223 

1891 

1,271 

1902 

1909 



1910 

16 

1897 

--. 

1906 

1910 

1910 

1905 



1904 

45 

1906 

75 

1901 

56 

1883 

1880 

1894 

20 

1908 

15 

1893 

12  H 

1898 

723 

1893 

opeka 

ASant 

1.105 

1909 

Santa 

Fe 

41 

1906 

•          16 

1905 

1 

1906 

d 

IH 

1887 

e  RR 

Par 
Value 


1.000 

$1,000 

1.000 

1.000 

1,000 

100 

100 

1,000 

500  &c 

1,000 

1,000 

1,000 

1,000 
1,000 


1.000 
500 

1,000 
1.000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
100 
1,000 


Amount 
Outstanding 


$669 

844 

499 

2,250 

1,450 

1,040 

16,356 

19,893 

20,000 

3,042 

22.261 

306 

460 


910 
000 
000 
000 
000 
000 
100 
.650 
.000 
.500 
750 
000 
.000 


a  Fe 
1 


000 


1,000; 
1.000 
1,000 

1,000 


500,000 
See  text 
See  text 
See  text 
450.000 
500.000 

900.000 

1.036,000 

1.120.000 

250.000 

250.000 

1.100.000 

300.000 

175.000 

1,000,000 

17,544,000 


48,000,000 

905.000 
293.000 
780,000 

DOO.OOO 


Rate 

% 


In  1910 

4  g 
4 

l« 
5 

Sg 
5g 

5  g 
5  g 
5  g 
5g 


4H  g 

5  g 
6g 
6g 

6  5  g 

5  g 

6  g 
5K 


When 
Payable 


J      &  J 

J  ds  J  15 

A     &  O 

F      &  A 

F     &  A 


To  Nov  15  1917 

July  1  1916 
To  Jan  15  191(i 
To  Oct  1  1919 

To  Aug  1  1920 
Feb  '11-Feb  '17 


J     &  J15 


M    & 

J      & 


J  & 

F  & 

J  & 

J  & 

F  & 

J  & 


4K 


F 

J 

J 

M 

M 

M 

J 

M 


4  g 


4  g 

5g 
5g 
5g 

5g 


Last  Dividend 
and  Maturity 


J'ly  15'10  2H% 
Nov  1 1989 
Nov  1  1989 
Junel  1932 
To  April  1  1919 
To  April  1  1920 

Deo  1  1947 
Aug  1 1956 

July  1  1940 
July  1  1940 
Aug  1 1955 
Deo    1  1924 


Aug 

July 

Jan 

May 

May 

Nov 

Jan 


N  May  2 


&     J 


M  & 

M  & 

J  St 

3  & 


1936 
1931 
1913 
1930 
1944 
1938 
1913 
1918 


Places  Where  Interest  and 
Dividends  are  Payable 


Central  Trust  Co,  N  Y 
Prov  Life  d:  Tr  Co,  PhUa 
Bankers    Tr    Co.    N    Y 


Office.  165  Bway.  N  Y 
Central  Trust  Co,  N  Y 
Mercantile  Trust  Co,  N  Y 
Equitable  Tr  Co,  N  Y 
Penn  Co  for  Ins,  Ac,  Phil 
New   York 


N  Y.  Kq. 
do 


Tr  ds  St  Louto 
do 


St  Louis.  Mo 

Miss  Val  Tr  Co,  St  Louis 

American  Tr  Co,  Boston 
Trust  Co  of  Amer,  N  Y 
Off  C  d:  N  W,  111  Bway 
Central  Trust  Co,  N  Y 
Northwestern  Trust  Co 
New  York 
Salt   Lake  City 


Jan    1  1943 


July  1  1959 

Mch  1  1936 
Mob  1  1935 


J  July  1  1930 
jjjuly  1  1937 


Central  Trust  Co.   N   Y 


Guaranty  Trust  Co,  N  Y 

U  S  Mtge  &  Trust  Co.  NY 
do  do 

do  do 

55  Wall  Street,  New  York 


1908-09.  1907-08.           1906-07. 

Net  oper.  revenue  (after  taxes) $11,487,119  $9.«50.432  $12,500,448 

Total  net  Income $12,896,911  $11,313,349  $14,373,639 

Interest .  rentals  d;  sinking  funds $9,933,444  $9,219,401      $8,580,174 

DIv.  K.  C.  Ft.  S.  d;  M.  stock  tr.  certs.         540.400  540.400           540.400 

DIv.  C.  d:  E.  I.  stock  trust  certs 1.094.482  1.094.482        1.094.482 

Dlv.  on  first  preferred,  4% 199,742  199.742            199.742 

Balance,  surplus $1,128,843       '$259,324     $3,958,841 

a  In  1908-09  the  Chicago  tc,  Eastern  Illinois  had  a  surplus  after  payment 
of  dividends  of  $20,973.  making  surplus  of  system  for  year  $1,149,816. 

OFFICERS. — Chairman  of  Board.  B.  F.  Yoakum;  Pres..  B.  L.  Wlnchell: 
Comptroller  (also  one  of  Vice-Presidents).  C.  W.  HlUard;  Sec.  and  Treas., 
Frank  H.  Hamilton.     New  York  office.  71   Broadway. 

DIRECTORS.— (Nov.  1909)  B.  F.  Yoakum.  D.  G.  Reld.  F.  L.  HIne, 
W.  H.  Moore.  C.  W.  HlUard.  Hans  Wlnterfeldt,  Geo.  T.  Boggs  of  New  York; 
E.  V.  R.  Thayer.  BenJ.  P.  Cheney  of  Boston.  Mass.;  C.  R.  Gray.  Wm.  K. 
Blxby  and  James  Campbell.  St.  Louis;  J.  H.  Moore.  Chicago.  Executive 
Committee.  B.  F.  Yoakum  (Chairman).  Edwin  Hawley,  B.  L.  Wlnchell, 
James  Campbell.  Frank  Trumbull.  E.  V.  R.  Thayer  and  Thomas  H.  West. — 
(V.  90,  p.   1045,  1171,  1297,   1426.  1615,   1677;    V.  91,  p.   155,  337,  590.) 

ST.  LOUI_S  SOUTHWESTERN  RY.— The  system  embraces: 

St.  L.  Southw.  Ry.Co.  of  Texas — 
Main  Line — Texark.  to  Gatsv..305.4 

Fort  Worth  Branch 160.8 

Dallas  Branch.. 13.7 

Sherman  Branch 52.3 

Hlllsboro    Branch 40  2 

Lufkln  Branch 130.9 


St.  Louis  Southwestern  Ry.  Co. — 
Main  Line — Delta  to  Texarkana412.3 

Illinois  Division  (trackage) 138.2 

Cairo   Branch 57.7 

New  Madrid  Branch 6.1 

Grays  Point  Term.  Ry.  (leased)    16.6 

Stuttgart    Branch 35.1 

Little  Rock  Branch. 44.4 

Shreveport  Branch 62.6 

Total  of  all  operated  mileage  June  30  1910 1.476.3 

Also  has  St.  Louis  Iron  Mountain  &  Southern  trackage,  not  Included  In 
operating  accounts,  viz.:  vSt.  Louis  to  Bismarck,  Mo.,  75.4  miles;  Bis- 
marck. Mo.,  to  Delta,  74  miles;  Memphis,  Tenn.,  to  Fair  Oaks,  Ark  .  60 
miles,  making  the  total  lines  1,657  miles.  V.  77,  p.  90:  V.  88,  p.  1374.  Of 
the  1,325  miles  main  track,  9  are  laid  with  85-lb.,  930  with  75-lb.,  30  with 
70-Ib.,  340  with  56-lb.  and  rest  with  35  and  60-lb.  steel  rails. 

In  Apr.  1910  acquired  all  the  stock  of  the  Steohenvllle  North  d:  South 
Texas  Ry..  Stephenville  to  Hamilton.  Tex.,  43  miles,  and  Is  extending  the 
road  from  Hamilton  to  Gatesvlllc.  32  miles,  and  from  Hamilton  to  Co- 
manche, So  miles;  also  leases  for  30  years  from  July  1  1910,  wlih  privilege 
of  purchase  on  payment  of  bonds,  the  Central  Arkansas  d:  Eastern,  operat- 
ing from  England  to  McGregor,  Ark.,  9H  miles,  with  proposed  extensions 
from  MrGresor  to  Stuttgart,  13  H  miles,  and  Stuttgart  northwesterly  about 
17  miles  to  the  Rock  Island  road.  See  BONDS  below.  V.  90,  p.  1045; 
V.  91,  p.  397. 

ORGANIZATION. — Reorganization,  per  plan  In  V.  50,  p.  141.  561.  of 
St.  Louis  Arkansas  d:  Texas,  sold  In  foreclosure  In  Oct.  1890. 

DIVIDENDS. — First  dividend  on  preferred  stock.  2%  (semi-annual) 
paid  July  15  1909;    1910.  Jan..  2H%;    July.  2H"'o.      V.  89.  p.  1543. 

BONDS. — The  first  consols  (authorized  Issue  $25,000,000)  are  secured  by 
all  the  property  of  the  company,  subject  to  the  prior  outstanding  bonds. 
Of  the  amount  ,$6,000,000  were  Issued  to  retire  $1,700,000  equipment 
bonds  and  other  capital  requirements.  $9,000,000  were  reserved  to  retire 
by  exchange  the  $10,000,000  2d  mtge.  Income  bonds  (of  which  $0.9.')7.- 
500  had  been  acquired  In  July  1910),  and  the  remaining  $10,000,000  for 
the  acquisition  of  branch  lines  at  not  over  $20,000  per  mile,  acquisition 
and  Improvements.  (V.  75.  p.  136.)  See  V.  74,  p.  328.  578.  630.  831; 
V.  75.  p.  790;  V.  77.  p.  2160;  V.  80  p.  473,  872;  V.  84,  p.  1249:  V.  87,  p. 
814;  V.  88,  p.  453.  Equipment  trust  notes  June  30  1910,  51,405,079.  In 
May  1910  sold  $400,000  r,"'„  equipment  bonds.      V.  90,  p.   1304. 

Guaranties. — Gray's  Point  Term.  guar,  of  1st  5s,  V.  69.  p.  1062.  St. 
Louis  So.  W.  owns  all  stock  and  leases  road  till  Aug.  1958.     V.  65.  p.  413. 

Of  the  Gray's  Point  Terra.  Ry.  1st  ref.  &  ext  50-yr.  gold  58.  redeemable 
after  5  yrs.  at  105  ($4,000,000  auth.  I.ssue),  $550,000  are  reserved  to 
retire  the  first  5s,  $600,000  to  acquire  $600,000  So.  111.  &.  Mo.  Bridge  bonds, 
the  remainder  for  extensions  and  Improvements;  none  Issued  to  July  1910. 
V.  83.  p.  273.  819.  890:    V.  85,  p.  222,  601, 

The  Shreveport  Bridge  &  Terminal  Co.,  which  la  controlled.  Is  leased  lor 
BO  years  from  Aug.  1  1905,  Its  $500,000  bonds  ($450,000  Issued)  being 
euaranteed.      V.  81,  p.  1097.  1101:  V.  82.  p.  7,53:  V.  83.  p.  815. 

The  Stephenville  North  d;  South  Texas  and  Central  Arkansas  &,  Eastern 
1st  30-year  5s,  issuable  at  $25,000  per  mile,  are  guar,  p.d:  1.     See  above. 

EARNINGS. — 2    mos.. 11910 Gross.  $1,870,665;    net.  $373,263 

Julv  1  to  Aug.  31.         11909 Gross,     1,652,948;    net,     452,007 

Surplus  after  charges,  $67,734  for  2  mos.,  agst.  $191,512. 

ANNUAL  REPORT.— Annual  meeting  Is  held  at  St.  Louts.  Mo.,  on  the 
first  Tuesday  In  October.     Report  for  1909-10  was  In  V.  91,  p.  942. 

Years  endina  June  :iQ —  1909-10.  1908-09.  1907-08. 

Total  operating  revenues $10,986,516  $10,331,889     $9,598,204 

Operating  expenses 8.146.057        7.787,093        7,580,423 


Net  operating  revenue $2,840,459  $2,544,796  $2,017,841 

Total  net  Income $3,003,265  $2,743,478  $2,461,325 

Int.  on  Ist  and  cons.  mtge.  bonds..   $1,090,440  $1,687,133  $1,040,283 

Int.  on  2d  M.  Inc.  bds.  held  by  public         121,700  126,080  130,420 

Other  Interest,  rents,  d;c 374,659  332,175  357,591 

Balance,  surplus,  for  year $816,466         $598,089         $319,824 

Preferred    dividend (5%)$994.683    (2)$397,873         

OFFICERS.— Pres.,  Edwin  Gould:  V.-P.  and  Gen.  Mgr.,  F.  H.  Britton 
Sec,   Arthur  J.  Trusscll;  Treas.,  G.  K.  Warner. 

Directors. — Edwin  Gould,  New  York:  R.  M.  Gallaway.  Howard  Gould, 
Wlnslow  S  Pierce,  William  H.  Taylor  and  E.  T.  Jeffery,  New  York; 
Murray  Carleton.  F.  H.  Britton  and  Tom  Randolph,  St.  Louis.  Office. 
165  Broadway.  New  York.— (V.  90,  p.  1491;    V.  91.  p.  393.  397,  942.) 


ST.  LOUIS  TROV  &  EASTERN  RR.— East  St.  Louis.  111.,  to  Troy,  III., 
frith  branch  1  mile  to  DonkvlUe,  111.:  total.  18.9  miles;  leases  St.  Louis  di 

111.  Belt,  Edwardsville.  111.,  to  near  Formosa.  HI..  7  m.;  yard  track  and 
sidings.  10.37  m.;  total.  36.27  miles.  Stock.  $850,000,  as  Increased  July 
1909;  par,  $100.  For  year  ending  June  30  1910,  gross,  $246,705;  net, 
$87,619;  Int.,  taxes,  rentals,  d:c.,  $48,716;  dlvs  .(12  H%).  $43,750;  bal., 
def.,  .S4.847.  Pres.,  Edwin  H.  Conrades,  314  N.  4th  St.,  St.  Louis,  Mo. — 
(V.  80.  p.  473;    V.  89.  p.  287.) 

ST.  LOUIS  WATKINS  &  QULF  RY.— See  St.  Louis  Iron  Mt.  &  South. 
ST.  PAUL.— See  Chicago  Milwaukee  ds  St.  Paul. 

ST.  PAUL  &  DES  MOINES  RR.— Owns  from  Des  Moines,  Iowa,  to 
Mason  City,  120  miles.  This  Includes  the  Des  Moines  Iowa  Falls  &,  Nor., 
Iowa  Falls  to  Des  Moines,  la.  taken  over  Aug.  1  '08.  V.  87.  p.  98.  Stock 
authorized,  $2,500,000;  outstanding,  $510,000:  par.  $100.  Bonds  Issued. 
$900,000  (auth.,  $2,400,000);  Issuable  at  $20,000  per  mile  on  consolidated 
property.  V.  85,  p.  161.  For  year  ending  June  30  1910,  gross,  $520,742; 
net,  $54,826.  In  1908-09,  gross,  $395,156;  net,  $70,967.  In  1907-08  (75 
miles),  gross,  $245,410;  net  inc.,  §78,814;  int.,  taxes,  &c.,  $75,162;  bal,,  sur., 
$3,652.      Pres.,  F.  W.  Estabrook;    Sec,  R.  G.  Smock.— (V.  88.  p.  453.) 

ST.  PAUL  EASTERN  QRANDTRUNKRV.— (See  AfapC/Jicoffo  A  AT. W.) 
— Owns  from  Oconto  to  Cllntonvllle.  Wis.,  56  miles.  Leased  Oct.  30  1884 
for  99  years  to  Milwaukee  Lake  Shore  ds  Western.  Rental.  30%  of  gross 
earnings.  Interest  on  bonds  being  guaranteed.  Lease  acquired  Aug.  19 
1893  by  Chicago  &  North  West,  through  purchase  of  MIlw.    Lake  Sh.dcW. 

(THE)  ST.  PAUL  UNION  DEPOT  CO.— Owns  Union  Passenger  Station, 
with  9.24  miles  of  track,  the  stock  being  owned  equally  by: 

Great  Northern.  Northern  Pacific,  Chic.  St.  Paul  Minn,  d;  Omaha.  Chlo. 
Mil.  &  St.  Paul.  Chic.  Great  Western.  Chic.  Burl.  &  Qulncy,  Minn.  St. 
Paul  &  S.  Ste.  Marie.  Minn.  &  St.  Louis  and  the  Chic.  R.  I.  &  Pacific. 

Authorized  stock.  $1,000,000.  Rental  covers  Interest  on  bonds  and 
4%  on  stock  since  May  1  1901;  from  1881  to  May  1901  6%  dlvs.  were  paid. 
Year  ending  Dec.  31  1909,  gross.  $67,258:  op.  def..  $194,490;  Int.  on  bonds, 
$26,500;  dlvs..  $37,290;  rentals.  $4,789;  net  expenses,  $263,075,  paid  by 
tenant  roads.  Pres.,  A.  W.  Trenholm;  V.-P.,  J.  H.  Foster;  Sec,  W.  G. 
Johnson. — (V.   74.   p.    1090.) 

SALT  LAKE  CITY  UNION  DEPOT  &  RR.— Owns  union  depot  and 
facilities  at  Salt  Lake  City,  opened  Aug.  15  1910.  Stock.  $2,000,000, 
equally  owned  by  Denver  &  Hlo  Grande  and  Western  Pacific,  which  jointly 
guarantee  bonds,  prin.  and  int.  Bonds  are  subieet  to  call  at  105  on  and 
after  Nov.  1   1923.      .See  table  above.      V.  88.  p.  232;    V.  91.  p.  523. 

SALT  LAKE  &  LOS  ANQELES  RR.— Road  from  Salt  Lake  to  Saltair 
Beach.  Utah,  15  miles,  standard  gauge — see  V.  65,  p.  824.  Stock,  $300.- 
000,  was  owned  Dec.  1906  by  J.  E.  I^angford  and  Joseph  Nelson  of  Salt 
Lake  City.  Year  ending  June  30  1909,  gro.ss,  $117,847;  net  after  taxes 
$40,298;    Int.  on  bonds.  $18,000;    bal..  sur..  $22.298. — (V.  83.  p.  1472.) 

SALT  LAKE  &  MERCUR  RR.— Fairfield  to  Mercur.  12  H  m.  Stock. 
$300,000;  par.  $100.  Bonds,  see  table.  Year  end.  June  30  1907.  grosa, 
$52,925;  net,  $22,839.      Pres..  L.  L.  Nunn,  Tellurlde,  Col. — (V.  79.  p.  1024.) 

SAN  ANTONIO  &  ARANSAS  PASS  RY.— Owns  from  KerrvUle  to  Hous- 
ton, 308  miles;  Kenedy  to  Corpus  C^hrlstl.  Tex..  90  m.;  Yoakum  to  Waco. 
171  miles;  Skldmore  to  Alice.  43  miles;  Shiner  to  Lockhart.  54  miles; 
Gregory  to  Hockport,  21  miles;  Alice  to  Falfurrlaa.  36  miles;  total,  June  80 
1909,  723  miles — 129  m.  70-lb.  and  594  m.  50-lb.  steel. 

BONDS. — Mortgage  Is  for  $21,600,000  (trustee.  Central  Trust  Co.),  and 
the  Sou.  Pac.  Co.,  by  endorsement  on  each  bond,  guarantees  uncondition- 
ally "the  punctual  payment  of  the  principal  and  Interest."  Bonds  tor 
$2,700,000  reserved  for  extensions,  limited  to  100  miles  at  $27,000  per 
mile,  equipped.  See  full  abstract  of  mtge.  In  V.  56.  p.  540.  Car  trusta 
June  30  1909.  $334,508.  viz.:  $73,508  payable  $9,189  s.-a.  J.  &  D..  and 
$201 ,000  5%  ,  payable  s.-a.  J.  &  J.  within  7  years.  Notes  held  by  Southern 
Pac.  Co.  June  30  1909.  $3,898,000.  due  July  1  1920.  bearing  Int.  (non-cum.) 
at  such  rate,  not  over  4%,  as  net  earnings  over  betterments  may  suffice  to 
pay;    total  bills  payable  June  30  1909.  $5,098,000.      V.  81.  p.  1733. 

In  1903-04  (under  order  of  the  Texas  Railroad  Commission)  canceled 
$1,350,000  of  the  outstanding  $18,900,000  bonds,  reduced  the  stock  to 
$1,000,000,  and  separated  the  management  from  the  Southern  Pacific. 
V.  77,  p.  90,  148,  401.  452,  2340;  V.  78,  p.  2600:  V.  82,  p.  453 

EARNINGS. — 2    mos., J 1910 Gross,  $707,505;   net,  $2,54,867 

July  1  to  Aug.  31.         11909 Gross,     591,164;   net,     163,223 

ANNUAL  REPORT. — For  year  ending  June  30  1910,  gross,  $3,936,286; 
net,  $1,070,976;  other  Income,  $17,959;  charges,  $1,086,054;  Improveru'ts, 
$154,512;  bal.,  def.,  $151,631.  In  1907-08,  gro.ss,  $3,767,655;  net.  $1.- 
102,783.      Pres.,  W.  H.  Mclntyi-c,  N.  Y.;  .Sec,  J.  W.  TciTy.— (V.82,p.  453) 

SAN  DIEGO  &  CUYAMACA  RY.— V.  89,  p.  779. 

SAN  PEDRO  LOS  ANGELES  &  SALT  LAKE  RY.— (See  Map  Union 
Pacific.) — From  Salt  Lake  City.  Utah,  to  San  Pedro,  on  the  Pacific  Coast, 
806  m.  of  main  line,  with  branches,  aggregating  In  all  1,105  m.;  from  Dag- 
gett to  Riverside,  90  m..  Is  trackage  over  A.  T.  <Se  S.  Fe.  Has  steamship 
connection  via  Hawaiian  Islands  to  China,  Japan  and  Manila.  V.  81,  p. 
1551,    V.  82,  p.  1323;    V.  91,  p.  .".flO. 

On  July  7  1903  purchased  portion  of  Oregon  Short  Line  (Un.  Pac.syst.). 
forming  part  of  the  road  above  shown,  the  Ore.  Short  Line  acquiring  a  half 
Interest  In  the  property.  The  Salt  Lake  City  terminals  are  leased  for  00 
years.  V.  76.  p.  920,  1193,  1356;  V.  77,  p.  88.  148,  695;  V.  78,  p.  1963. 
V.  79.  p.  1024.  Las  Vegas  4;  Tonopah  RR..  allied  road,  Las  Vegas.  Nev. 
to  Goldfleld,  197  m.,  completed  Nov.  1907,  whence  trackage  to  Tonopah. 
28  miles.  V.  81.  p.  1175.  On  April  15  1907  99-year  traffic  agreement 
with  Southern  Pacific  was  canceled.     V.  84,  p.  1308. 

Stock  authorized,  $25,000,000;  par,  $100:  all  Issued,  held  In  voting  trust 
for  5  years  (from  1903)  by  Farmers'  Loan  de  Trust  Co.  In  Joint  Interest  ot 
Union  Pac.  and  Wm.  A.  Clark.  Govt,  suit  to  set  aside  control  by  U.  P., 
V.  86.  p.  286. 

BONDS. — Of  the  first  4s  of  1909  ($60,000,000  auth.  Issue)  $48,000,000 
were  Issued  to  retire  the  $40,000,000  old  4s  and  fioatlng  Indebt.  Incurred  for 
extensions.  Improvements,   d:c.     V    90.  p.  Ill;    V.  89.  p.  1669 


Oct..  1910. 
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RAILROAD  COMPANIES 
[For  abbreviations ,  &c.,  see  notes  on  first  page] 

Sav  &  Statesboro— 1st  M  $500,000  gu  p  &  1  {end)..c* 
Savannah  Union  Station  Co— First  M  $600,000  g..Q.r 
Schenectady  &  Duanesbure — See  Delaware  &  Hudaon 
Schuylkill  &  Juniata  RR — See  Pennsylvania  RH 
Schuylkill  &  Lehieh — First  mtge  guar  by  Reading  Co 

Schuylkill  Valley  Navigation  &  RR— Stock.. 

Seaboard  Air  Line  Ry — 

First  M  g  subj  to  call  (see  text) ..CoBa.c&r 

Coll  trust  ref  M  g  red  at  10.5  (V  70,  p  842)_..Ce.c* 
Atlanta-Blrm  Division  first  mtge  $10,000,000  .  K.c* 

Three-year  coll  trust  $5,000,000  g  est  in  1907 N 

FlorldajWest  Shore  1st  M  gold 

Equipment  trust. 

Equip ni't  trust  due  quarterly   Ser  B  (V  74.  p  380) . 

Equipment  mortgage  gold  Ser  C  due  quarterly. Q.c* 

gold  Ser  D  due  $32,000  s-a  .- 

gold  Ser  E  due  $25,000  s-a  .. 

gold  Ser  F  due  $51,000  s-a 

gold  Ser  G  due  $88,000  s-a.N 
gold  Ser  H  due  $26,000  s-a.N 
gold  Ser  I  due  $65,000  s-a. PIP 
gold  Ser  J  due  $45,000  s-a... 
gold  SerK  gu  due$15,000s-a.c* 
gold  Ser  L  due  $69,000s.a..N 
Carolina  Central  1st  cons  M  gold  guar  p  &,  1  (end)  .F 
Durham  &  Northern  first  mortgage  $150,000.MeBa 

Roanoke  &  Tar  River  $260,000 MeBa 

Florida  Cent  &  Penln  1st  M  ($5,226  p  m)  gold.Ce.C 

Second  M  (1st  on  ext,  92  m)  $5,226  p  m  g.Mp.c* 

Consol  mtge  $7,800,000  ($10,000  p  m)  gold.. Q.c* 

South  Bound  1st  M  gold  Interest  rental.  .MeBa.c* 

Georgia  &  Ala  1st  M  cons  $6,185,000  gold..BBa.c* 

Ga  &,  Ala  Term  Co  1  st  M  callable  at  1 1 0  guar  p  &  1 . . 

Georgia  Carolina  <Sc  North  1st  M  gold  guar.. MeBa. c* 

Raleigh  <Ss  Augusta  first  mortgage 

R  &  G  first  mortgage  $1,500,000  gold MeBa.c 

S  &  R  first  mortgage  $2.500.000 MeBa.c*&r 

Debenture  $690,000  to  be  secured  by  any  2d  M-.r 
Refunding  mtge  $125,000,000  red  105...  N.xc*&r* 
Adjust  M(5%  cum  int)  $25,000,000  red  par.FBa.xc* 
Old  Loans  excluding  (•)  amounts  pledged  under 


do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

Miles 

Date 

Par 

Road 

Bonds 

Value 

33 

1903 

$1,000 

1902 

1.000  &C 

Co 

44 

1898 

$1,000 

... 



50 

All 

1900 

1.000  &c 

1901 

1.000 

192 

1903 

1.000 

1904 

1.000 

66 

1904 

1.000 



1897 



1902 

1.000 

1903 

1.000 

1904 

1.000 



1905 

1.000 



1905 

1.000 

1906 

1.000 

... 

1906 

1.000 



1907 

1.000 



1907 

1.000 

1907 

1.000 

1909 

1.000 

267 

1899 

1.000 

42 

1888 

32 

1887 

575 

1888 

1,000 

666 

1890 

1.000 

780 

1893 

1.000 

136 

1891 

1,000 

400 

1895 

1.000 

1898 

268 

1889 

1.000 

107 

1886 

1.000 

1897 

1.000 

81 

1886 

1.000 

1886 

100  &c 

1909 

1.000 

1909 

1,000 

consol 

Idatea 

mortgage 

Amount 
Outstanding 

$185,000 
600.000 


600.000 
576.050 

12.775.000 

10.000.000 

5.760.000 

4.6f)1.000 

717.000 

105.000 

105.000 

413,000 

256,000 

225,000 

ije  1,000 

1.056.000 

312.000 

910,000 

630,000 

210,000 

1,311,000 

3.000,000 

•100,000 

•55,000 

3.000.000 

410,000 

4,372,000 

2.033.000 

6.085,000 

1,000.000 

6.360.000 

1.000.000 

1.200,000 

2,500.000 

•285.000 

See  text 

24.979,500 


Rate 
% 


5g 

4g 


4  e 

5  e 

4  e 

6  e 

5g 

5 

4H 

4H 

5 

6g 

5  g 

5g 

5g 

5g 

5g 

5g 

5g 

4  g 

6 

6 

5  g 

5g 

5g 

5  g 

5g 

5g 

5  g 

6 

5g 

5 

6 

4  g 

Up  to 

When 
Payable 


& 
& 


Jan 
Apr 


A  & 

M  & 

M  & 

M  & 


3 

& 

M 

& 

F 

& 

J 

& 

J 

& 

A 

& 

J 

& 

J 

& 

M 

& 

M 

& 

J 

& 

J 

& 

J  &  D 
J      & 


N 
J 

O 

N 
S 

s 
J 

N 
A 
J 
D 
O 
D 
D 
S 
N 
J 
J 
15 
J 
N 
O 
J 
J 
J 
O 
J 
D 
J 
J 
J 
J 
A 
O 
A 


Last  Dividend 
and  Maturitu 


1  1953 
1  1962 


May  1  1948 
July  14  '10  2  V^ 

Apr   1  1950 
May  1  1911 
May  1  1933 
May  1  1911 
Jan     1  1934 
To  Nov  1917 
Nov  '10-Feb 
Jan  '11- Apr 
Dec  "lO-June'U 
Apr  *H-Apr  '15 
Dec   '10-Dec'15 
Dec  '10-June'16 
Mch'11-Sep   '16 
May  'll-May'17 
Dec  '10-June'17 
Jan  'llJuly  '17 
Dec'10-Dec  '19 


'12 
'13 


Jan 

Nov 

1917 

July 

Jan 

Jan 

Apr 

Oct 

Dec 

July 

Jan 

Jan 

July 


1949 
1928 


1918 
1930 
1943 
1941 
1945 
1  1948 
1  1929 
1  1926 
1  1947 
1  1926 
After  July  1916 
Oct  1  1959 
Oct    1  1949 


Places  Where  Interest  and 
Dividends  are  Pauable 


Savannah  Trust  Co 
Standard  Trust  Cs,  N 


Reading  Terminal,  PhUa 
do  do 

24  Broad  St.  New  York 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York  Trust  Co,  N  Y 
do  do 

Prov  Life  &  Tr  Co.  Phlla 

New  York  Trust  Co.  N  Y 

Phlla  S  D.  Ins  &  Trust 

24  Broad  St,  New  York 
do  do 

Merc  Tr  &  Dep  Co.  Bait 
do  do 

24  Broad   St.  New  York 

do  do 

do  do 

24  Broad  St.  N  Y.  or  Bait 

24  Broad  St.  New  York 
do  do 

24    Broad    St   and   Bait 

Bait  Trust  &  Guar  Co 
do  do 

24  Broad  St,  New  York 

Checks  mailed 

New  York 

2H%  paid  Aug  1910 


EARNINGS. — 2'mos../1910 Gross.  $1,263,315;   net.  $241,859 

July  1  to  Aug.  31.         \1909 Gross,     1.463,291;   net,     556,659 

REPORT. — For  year  ending  June  30  1910.  gross,  $6,092,822;  net. 
$786,928;  other  Income,  $174,097;  Interest,  taxes,  &o.,  $2,412,404;  bal.. 
surp.,  $1,451,379.      In  1908-09,  gross,  $7,450,462;    net,  $2,481,912. 

Pres.,  W.  A.  Clark;  Sec,  W.  H.  Comstock;  Treas.,  W.  H.  Leete.— (V.88, 
p.  565;    V.  89,  p.  1142,  1669;    V.  90,  p.  Ill,  1491;    V.  91,  p.  590.) 

SANTA  FE  PRESCOTT  &  PHOENIX  RV.— (See  Map  Atchison  Topeka 
«fe  Santa  Fe.) — Owns  Ash  Fork,  via  Prescott.  to  Phoenix,  Ariz.,  195.4  m., 
opened  In  March  1895;  branches,  114  m.  P.  &  E.  Jet.  to  Mayer,  Ariz.,  26.4 
m.,  built  under  charter  of  Pres.  &  East.,  Is  leased  for  99  years  and  Its  $375.- 
000  bonds  guar.  The  Atch.  Top.  &  S.  Fe  took  possession  Nov.  8  1901.  hav- 
ing acquh-ed  $2,963,000  of  the  2d  mtge.  bonds  and  all  of  the  $7,903,000 
•tock.  and  the  road  has  been  operated  as  a  part  of  the  system  since  July  1  '06. 

—  (V.  73.  p.  781.  844.  900.  954:  V.  75,  p.  667;  V.  77.  p.  90.) 

SANTA  FE  LIBERALS:  ENQLEWOOD  RR.-l Projected  roads  Involved 
SANTA  FE  RATON  &  DES  MOINES  RR.—       Jin  failure  of  E.  D.  Shep- 

ard  &  Co.     See  V.  88,  p.  884,  and  Yankee  Fuel  Co.  In  V.  90,  p.  378. 

Protective  Committee  for  Securities  of  All  Allied  Companies. — Charles  H. 

Lee.  Chairman;  Robert  Lawrence.  Sec;  Trust  Co.  of  America,  depositary. 

—  (V.  89,  p.   163,  349;  V.  90,  p    373.) 

SANTA  FE  RATON  &  EASTERN  RR.— Projected  Raton,  N.  M..  to 
Yankee,  N.  M.,  12  m.,  of  which  9  m.  operated;  branch  from  Carisbrook  to 
Sugarlte,  3  m.;  total,  15  miles.  See  V.  88,  p.  884;  V.  90,  p.  373.  Stock, 
$300,000;  outstanding,  $60,000.  In  June  1909  a  bondholders'  protective 
committee  (John  W.  Flatten,  Chairman;  Calvert  Brewer.  55  Cedar  St.  Sec; 
U.  S.  Mtge.  &  Tr.  Co.  N.  Y.,  depositary)  was  formed  for  the  S.  F.  Raton  & 
Eastern  and  Yankee  Fuel  Co.,  V.  88.  p.  1501. — (V.  90.  p.  373.) 

SARATOGA  &  SCHENECTADY  RR.— (See  Map  Del.  &  Hudson.)  — 
Saratoga  to  Schenectady.  21  m.  Leased  In  perpetuity  In  1861  to  Rens.  & 
Saratoga  and  lease  assigned  to  Del.  &  Hudson,  by  which  It  Is  operated. 
Rental.  $31,750  per  year.  Stock,  $450,000.  Dividends.  7%  yearly,  paid 
Jan.  and  July  15  at  Troy.  N.  Y. 

SAULT  STE.  MARIE  BRIDGE.- Owns  Sault  Ste.  Marie  Bridge.  Includ- 
ing 6,421  feet  of  main  track.  The  Can.  Pac.  Dul.  So.  Shore  &  Atl.  and 
Minn.  St.  P.  &  S.  Ste.  Marie  RR.  cos.  agree  to  pay  for  use  of  bridge  an 
amount  equal  to  operating  expenses  and  Interest  and  s.  f .  of  debt.  Bonds 
authorized.  $1,000,000;  s.  f..  $5,500  yearly.     Stock,  $1,000,000. 

SAVANNAH  AUGUSTA  &  NORTHERN  RV.— To  extend  from  Savan- 
nah. Ga.,  to  Chattanooga,  Tenn.,  380  miles,  with  branch  to  Augusta,  Ga.i 
40  miles.  V.  84,  p.  1553.  In  June  1910  In  operation  from  Statesboro, 
Ga  .  to  Garfield.  25  m..  and  34  miles  additional  graded.  Sold  March  18 
1910  at  receiver's  sale  for  $250,000  to  W.  J.  Oliver,  who  held  a  contractor's 
claim;  sale  confirmed.  V.  90.  p.  772.  1103.  Stock  auth.  was:  Com.,  $8.- 
000.000;    pref.,  $3,000,000,  and  bonds,  $11,000,000. — (V.  90,  p.  1103.) 

SAVANNAH  UNION  STATION  CO.— Owns  union  pass,  station  and  ter- 
minal at  Savannah,  Ga..  with  8  m.  of  track.  Leased  by  the  Southern  Ry., 
Sav.  Fla.  &  West,  (now  Atl.  Coast  Line  RR.)  and  Seaboard  A.  L.  Ry.. 
which  own  the  $300,000  stock,  the  rental  providing  for  Interest  and  s.  f.  on 
bonds,  maintenance,  &c.  Pres.,  J.  R.  Kenly;  Treas.,  Savannah  Tr.  Co.; 
Sec.  W.  V.  Davis.— (V.  71.  p.  343;  V.  74.  p.  1039.  1253.) 

SAVANNAH  &  STATESBORO  RV.— Owns  Cuyler  to  Statesboro.  Ga., 
82.6  m.;  trackage.  Cuyler  to  Savannah,  20  m.  V.  79,  p.  2148.  Stock, 
9200,000,  all  outstanding.  Has  traffic  contract  with  Seaboard  A.  L., 
which  guar,  bonds  by  endorsement,  prln.  and  Int.;  Savannah  Tr.  Co..  trus- 
tee, V.  75.  p.  1303;  V.  77.  p.  695.  Form  of  guaranty.  V.  81.  p.  614.  Year 
ending  June  30  1909.  gross,  $54,511;  net,  $16,842;  other  Income.  $1,385; 
Int.  on  bonds.  &c..  $15,283;  bal..  sur..  $2,944.  Pres.  and  Treas.,  J.  Ran- 
dolph Anderson  Savannah;  Sec,  J  A.  Brannen.  Office,  Statesboro.  Ga. 
— (V.  83,  p.  970.) 

SCHUYLKILL  &  LEHIGH  RR.— Owns  from  High's  Farm,  near  Reading. 
Pa.,  to  Slatlngton,  Pa.,  46.9  m.;  total  track,  56.71  m.  In  1883  leased  to 
Phlla.  &  Read,  tor  999  years.  Rental,  $27,000  yearly  and  taxes.  Reading 
Co.  owns  stock)  $600,000),  of  which  $598,000  under  Its  gen.  mtge.  of  1897. 

SCHUYLKILL  VALLEV  NAVIGATION  &  RR.— Port  Carbon  to  Reeves- 
dale,  Pa.,  11  m.;  2d  track.  5  m.;  branches,  <&c.,  11.62  m.;  total  track.  28  m. 
Leased  July  25  1861  for  999  years  to  Phlla.  &  Read.  Rental  $29,450. 
which  pays  5%  on  stock  and  State  taxes. 

SEABOARD  COMPANY. — Under  the  adjustment  plan  of  the  Seaboard 
"Air  Line  Ry.  the  holders  of  the  stock  of  the  Seaboard  Company  (common, 
$28,545,775  first  preferred.  $6,360,600.  and  second  pref..  $15.993.650- par. 
ilOO)  were  offered  the  right  to  subscribe  pro  rata  to  the  extent  of  30%  of 
their  holdings  at  70,  payable  In  Oct.  1909.  for  5%  adjustment  Income  bonds 
of  that  CO.  In  July  1907  over  82  H%  of  the  Seaboard  A.  L.  stock  had  been 
acquired  In  exchange  for  stock  of  Seaboard  Co.  DIvs.  on  1st  pref.,  July 
1909,  2H%;  1907,  5%;  Aug.  15  1910,  2M%.— (V.  91,  p.  337.) 

SEABOARD  AIR  LINE  RY.— (See  Map.)— This  company  owns  a  line 
from  Richmond.  Va.,  to  Atlanta,  Ga.,  and  Tampa,  Fla.,  &c.,  viz. 

Lines  owned  in  fee —  Miles.  \Lines  owned  in  fee   (.concl.)      Miles. 

Richmond, Va.,  to  Savannah,  Ga. 502  (Savannah,  Ga.,  to  Tampa,  Cedar 


Wilmington.  N.  C,  to  Atlanta, 
Ga 437 

Atlanta  &  BIrm.  Air  Line, 
Howells,  Ga.,  to  Birming- 
ham, Ala.  (Including  34 
miles  branches) 216 

Savannah,  Ga..  to  Montgomery, 
Ala.  (58  miles  trackage  de- 
ducted)   280 

Total  sys.  (see  V.74.  p.773).. 3.015 
The  proprietary  lines  include:     Roanoke  &  Tar  River  RR.   (stock  all 

owned),  32  m.;  Seaboard   &  Roanoke  RR.   (all  of  stock  owned).  81  m.; 

Georgia  &  Alabama  Terminal  Co.,  operating  8  m.  of  track.     In  addition  to 


Keys.     Chattahoochee     River, 

&c   806 

Starke  to  Wanee.  Fla 58 

Other  lines 525 

Proprietary  Lines — 
Portsmouth, Va..toWeldon.N.C.     81 

State  Line  to  Lewiston,  N.  C 32 

Trackage 18 


the  above  line  there  had  been  completed  in  Sept.  1910  an  extension  ot  12 
miles  and  39  miles  were  under  construction. 

Also  owns  a  1-6  Interest  In  the  Richmond- Washington  Co.,  controlling  the 
road  from  Richmond,  Va.,  to  Washington,  D.  C.  (V.  73,  p.  843).  and  under 
traffic  agreement  with  the  Penn.  RR.  maintains  through  car  service  between 
N.  Y..  Phlla.,  Washington  and  the  South.  In  Jan.  1907  the  entire  stock  of 
the  Macon  Dublin  &  Savannah.  Macon  to  VIdalla.  Ga.,  93  m.,  was  acquired 
or  secured  under  option,  the  $1,240,000  5%  bonds  ($1,840,000  auth.  Issue) 
being  guar.,  prln.  and  Int.  V.  84.  p.  104,  451.  Also  controls  the  Bait. 
Steam  Packet  Co.  and  a  substantial  Interest  In  the  Old  Dominion  SS.  Co. 

In  June  1909  a  majority  of  the  stock  of  the  Chesterfield  &  Lancaster  Ry., 
Cheraw,  S.  C,  to  Crowburk,  38  miles,  was  acquired.     V.  89,  p.  43. 

ORGANIZATION. — An  amalgamation  In  1900  of  "Seaboard"  lines.  In 
Sept.  1909  five  subsidiaries,  aggregating  387  miles.  Including  the  Atlanta  & 
Birmingham  Air  Line,  Florida  West  Shore  Ry.,  &c.,  were  absorbed.  V.  89, 
p.  994.  Receivers  were  appointed  In  Jan.  1308,  but  the  company  resumed 
possession  Nov.  5  1909  after  reorganization  without  foreclosure  per  plan  In 
V.  89,  p.  43. 

The  future  development  of  the  property  and  the  refunding  of  existing 
bonds  Is  provided  for  by  a  4%  refunding  mortgage  limited  to  $125,000,000. 
but  none  had  been  Issued  to  Oct.  1910. 

The  plan  reduced  the  fixed  Interest  charges  of  the  enlarged  system  before 
any  of  the  refunding  bonds  are  Issued  from  $4,261,775  to  $3,288,710. 

STOCK. — Auth.,  $75,000,000,  of  which  $25,000,000  pref.;  outstanding 
July  1910,  com.,  $37,019,400  and  non-cum.  pref.,  $23,894,100.  Par,  $100. 
Pref.  is  entitled  to  4%,  then  com.  to  4%,  then  pref.  to  2%  additional,  then 
com.  to  all  further  profits. 

BONDS. — In  the  reorganization  of  1909  assenting  holders  of  $12,259,000 
first  mtge.  bonds  of  1900  had  their  bonds  stamped  subject  to  call  on  any  Int. 
day.  the  remaining  $516,000  being  unstamped.     V.  89,  p.  666. 

The  adjustment  mortgage  bonds  (Issue  limited  to  $25,000,000)  are 
entitled  to  cumulative  Interest  at  5%,  to  be  payable  as  earned  in  Install- 
ments of  1M%  or  multiples  thereof,  and  are  redeemable  at  par  and 
all  unpaid  cumulative  Interest  on  any  interest  date,  their  Hen  to  be  immedi- 
ately subsequent  to  the  new  refunding  bonds.  No  dividends  are  to  be  paid 
on  the  stock  until  arrearages  of  Interest  on  the  bonds  are  paid  in  full.  Of 
the  bonds  $6,979,500  were  issued  to  retire  the  $6,345,000  general  mort- 
gage 5s  with  Interest  due  toAug.  1  1909, and  $18,000,000,  underwritten  by 
a  syndicate  at  70  less  commission,  were  offered  to  stockholders  at  70. 
V.    90,    p.    1171,    1297,    1555. 

First  semi-annual  coupon  on  adjustment  bonds,  2K%,  was  paid  Aug.  1 
1910.     V.  90,  p.   1678. 

4%  Refunding  Bonds.  $125,000,000  (None  Issued  to  Oct.  1910.) 
[Redeemable  at  105  and  interest  on  any  Interest- payment  date.] 
(a)  Amounts  set  aside,  aggregating  $75,000,000,  viz.: 

To   retire   underlying  divisional   bonds    ($30,400,000);     first 
mortgage  4s  ($12,775,000);   3-year  5s  and  10-year  5s  ($14,- 

651,000),  and  equip,  trust  obllg.  (about  $6,000,000) $63,826,00(> 

For  double- tracking,  reducing  grades,  revising  lines,  &c 4,000,000 

To  aid  in  retiring  Seaboard  collateral  trust  and  first  mortgage 
bonds;  and  for  betterments,  &c.,  but  only  upon  request  of 

board  of  directors,  by  three-fourths'  vote 2,750.000 

For  betterments.  Improvements,  &c 4,424,000 

(6)  Issuable  under  restrictions  In  mortgage,  $50,000,000,  viz.: 
To  provide  for  the  development  of  the  property,  the  acquisition  of  addi- 
tional lines,  equipment  and  other  property,  for  Improvements,  and  for 
the  acquisition  or  retirement  of  bonds  of  subsidiary  lines,  and  to  tak» 
up  any  of  the  $5,500,000  additional  first  mortgage  4%  bonds  which 
may  be  Issued.     'To  be  certified  not  over  $2,750,000  in  each  year.) 
Note. — The  company  is  to  pledge  under  the  refunding  mortgage,  as  addi- 
tional security,  all  of  the  $21,500,000  first  mortgage  4s  now  held  as  security 
for  the  two  Issues  of  coll.  trust  5s,  due  May  1911;  the  $5,500,0i.0  first  mtge. 
4s  formerly  In  the  treasury  or  pledged  for  floating  debt  have  been  pledged 
under  the  mortgage.     It  Is  Intended  that  the  $5,500,000  additional  first 
mtge.  4s  which  the  co.  Is  entitled  to  receive  from  the  trustee  up  to  and  Incl. 
the  year  1913  shall  also  be  ultimately  pledged  under  the  ref.  mtge.     The  ref. 
mtge.  forbids  the  Issue  of  any  first  mtge.  4s  aside  from  this  $5,500,000. 

The  Atlanta  &  Birmingham  division  4s  of  1903  ($10,000,000  authorized. 
Issue)  are  secured  on  the  line  from  Howell's  Jet.,  Ga.,  to  Birmingham,  Ala., 
164  m.,  with  branches,  34  m.  V.  76,  p.  1302;  V.  77,  p.  647;  V.  81.  p.  1860. 
The  coll.  tr.  6s  of  1904  are  secured  by  a  Hen  on  $20,000,000  of  1st  mtge. 
bonds  (subject  to  5s  of  1901),  &c.,  see  V.  78,  p,  104,  229,  821,  989;  V.  84. 
p.  340. 

GUARANTIES. — The  Savannah  &  'Statesboro  and  Macon  Dublin  & 
Savannah  bonds  ($186,000  and  $1,240,000  respectively)  are  guar.  p.  &  1.; 
also  Richmond- Wash.  Co.  bonds.  Jointly  and  severally  with  5  other  cos. 
V.  77.  p.  647.  648;  V.  79.  p.  2148. 

EARNINGS  (rail  llnes);i910 Gross,  $3,047,224;   net,  $702,457 

2  mos.,  July  1  to  Aug.  31.11909 Gross,     2,741.370;  net,     690,942 

REPORT. — Fiscal  year  ends  June  30.    Report  for  1909-10,  V.  91,  p.  1021. 

1909-10.         1908-09.        Inc.  or  Dec. 

Operating  revenue .$20,068,772  $17,634,496    -l-$2,434,276 

Operating    expenses 13,156,073     12,216,803         -f-939,270 


Net  earnings $6,912,699 

Total  net  income $7,039,715 

Int.  oth.  than  on  adjust,  bonds $3,521,871 

Rentals,  taxes,  &c 950,159 

Int.  on  adjustment  bonds 832,650 

Discount  on  adjustment  bonds 105,000 


$5,417,693  -f $1,495,006 

$5,527,981  -|-$1. 511.734 

$4,189,212  — $667,341 

902,634  -1-47,525 

-f882,650 

-fl05,00O 


Balance,  surplus $1,630,035         $436,135    -1- $1.1 93 ,900 

DIRECTORS.— Y.  Van  den  Berg.  New  York;  H.  Clay  Pierce,  St.  Louis; 
S.  Davles  Warleid,  J.  William  Middendorf,  John  B.  Ramsay.  Baltimore. 
Md.;  B.  F.  Yoakum.  Ernst  Thalmann.  H.  Rleman  Duval.  James  A.  Blair, 
N.  S.  Meldrum,  L.  F.  Loree,  Franklin  Q.  Brown,  Henry  C.  Perkins,  New 
York,  N.  Y.;    John  Skelton  Williams    Townsend  Scott,  Baltimore.  Md. 
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RAILWAY  STOCKS  AND  BONDS. 


[Vol.  lxxxxi. 


RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 

Shamokin  Sunbury  &  Lewisburz — First  mtge.-o'&r 
2d  M  gold c 

Shamokin  Valley  &  Pottsville — Stock  guar  by  Nor  Cen 
First  M  $2,000,000  gold  sink  lund  (not  drawn). -C* 

Shannon  &  Ariz — 1st  M  red  conv  (V.  88.  p.  1626) 

Sharon — Stock  ($1,600,000)  6%  guar  by  rental F 

Sharon  first  mortgage  gold  (Sharon  to  Pymat,&c).F 

New  Castle  &  Shenango  Valley — First  mtge  Int  guar 

Shreveport  Bridee  &  Terminal — See  St  Louis  Southwe 

Sierra  Railway  (of  California) — First  mortgage  gold.. 

Second  mortgage  $860,000  gold - 

Yosemlte  Short  Line  1st  M  $875,000  gold  guar  p  &  1 
Silver  Spring  Ocala  &  Qulf — See  Atlantic  Coast  Line 
Skanea teles  RR— First  mortgage  $100,000  gold-.Usm 

Somerset  Railway — First  mortgage c 

Consolidated  mortgage  $420,000  gold 

First  and  refunding  mortgage  $1,500,000  gold.-AB 

Notes  $1,500,000  guaranteed  .principal  and  Interest 

South  Carolina  Pacific — First  mtge  cur  Interest  rental 

South  Dak  Cent— 1st  M  $1,000,000  red  105  beg  '17. AC 

South  Qeoreia— Mortgage  $250,000   g... 

South  Pacific  Coast — First  mtge  gold  gu  (s  (  1912)  .F.c 
So  &  No  Ala— Con  M  (for  $10,000,000)  gold  gU-.Ce.c* 
Improv't  mtge  $2,000,000  gold  (owned  by  L  &  N) 
Southern  Illinois  &  Mo  Br— 1st  M  $3,000,000  e.Me.c* 
Southern  Indiana — Receiver's  certificates  $700,000.. 

First  mortgage  gold  (see  text) QPc* 

General  mortgage  $6,000,000 FC 

Chicago  Sou  coupon  notes  gold  guar  p  &1 QP 

Chicago  Sou  M  $5,500,000  g  red  102  H  gu  p  &  l.QP 

Chicago  Southern  debentures  $1,000,000- 

New  Securities  to  be  issued  under  plan — 

Stock  $5,500,000 

1st  and  ref  M  $20,000,000  gold  red  107  M 

Income  M  $6,500,000  red  (text)  cum  aft  2  years. 
Southern  Pacific  Company— Stock  ($300,000,000)--. 

CoU  trust  M  gold  subject  to  call  at  par Un.c'&r 

Steamship  first  mortgage  bonds  Series  A  $3,000,000 

Conv  bonds  $82,000,000  gold  red  text xc'&r* 

Gold  bonds  $100,000,000  auth  red  105begJMy'12  Qx 
SFrTlstMS50,000,000au  g  redl05beg'15.Usmxc*  &r 


Miles 
Road 


31 
31 
38 
38 

"33 
16 
17 
Stern 
77 
77 

RR  "" 

5 

42 

42 

94 

"io 

103 

162 

189 

189 

4.64 

228 
228 
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Date 
Bonds 


1882 
1890 

1901 
1909 

1889 
1887 

1897 
1904 
1905 

1898 
1887 
1900 
1905 
1907 
1884 
1907 
1903 
1887 
1886 
1904 
1901 
1908 
1901 
1906 
1905 
1906 
1907 


1899 
1891 
1909 
1909 
1910 


Par 
Value 


$1,000 
1,000 

50 
1,000 
1.000 

50 
1.000 
1.000 

1,000 

1,000 

100 

1,000 

500  &c 

500  &c 

1,000 

1,000 

100  &c 


1,000 
1,000 
1,000 
1,000 
1,000 


1.000 


1,000  &c 
1,000 


100 
500  &c 

ir()()()"&c 

1,000 
100   &c 


Amount 
Outstanding 


$1,000,000 
1,000,000 
869,450 
2,000,000 
600,000 
882,150 
164,000 
250,000 

1,239,000 
633,000 
See  text 

100,000 

225,000 

172,500 

864,000 

1,500,000 

104,600 

750,000 

250,000 

5,500.000 

10.000,000 

1,920,000 

3,000,000 

382,000 

7,537,000 

3,212,000 

715,000 

3,285,000 

1.000,000 


5,500,000 
2,500,000  5  g 

6,500,000  See  text. 
272,671,300  6  In  1910 


Rate 
% 


5 

6e 

6 

3H  e 

6 
6 

4H  g 
6g 

6g 
5g 
4H  g 


30,618,500 

1,715,000 

81,814,000 

227.000 

25,000,000 


4  g 
6 

4  g 
4K  g 
4  g 


When 
Payable 


&  N 

&  J 

&  A 

&  J 

M  &  N 

M  &  S 

&  D 

&  J 


A  12  &  O 

M  15  &  S 
M  &   S 


May  1  1912 
July  1  1925 
Aug  1810  3% 
July  1  1931 
Nov  1  1919 
.Sf-pt  4  1910  »% 
Junel 1919 
July  1  1917 

Apr  12  1937 
Sept  15  1944 
Sept  1  1945 


& 

& 
& 
& 
& 
& 
& 
& 
& 
& 
& 


M     & 
M     & 


See  text 

Q— J 
J  &  D 
J  &  J 
MAS 
J  &  J 
A     &     O 


Last  Dividend 
and  Maiuritv 


Places  Where  Interest  and 
Dividends  are  Payable 


Phlla  &  Read  RR,  PtaUa 
do  do 

Broad  St  Station,  Phlla 
do  do 


Aug  1 

July  1 

July  1 

July  1 

June  1 

Oct    1 

Jan 

Jan 

July 

Aug 

Aug 

Nov 

Nov 

Feb 

May 

July 

July 


1918 
1917 
1950 
1955 
1911 
1914 
1927 
1923 
1937 
1936 
1936 
1951 
1910 
1951 
1916 
1907 
1936 


50  years 
50  years 
Oct    1  •10  1H% 
Aug  1 1949 
Jan    1  1911 
Junel  1929 
July   1  1929 
Apr   1  1950 


Sharon,  Pa 

Farmers  L  &  Tr  Co.  N  Y 
do  do 

Crocker    National    Bank 

do  do 

do  do 

U  S  Mtge  &  Tr  Co,  N  Y 
Nat  Shaw  Bank,  Boston 

do  do 

Amer  Trust  Co,  Boston 
Second    Nat    Bank,    Bob 
Safe  Dep  &  Tr  Co,  Bait 


New  York  &  Qultman.Ga 
So  Pac,  120  B'way.  N  Y 
Office,  71  Broadway,N  Y 


Mercantile  Trust  Co.  N  Y 


Aug '09  cp  paid  Aug  1  '10 
First  Tr  &  Sav  Bk,  Chlo 
Glrard  Trust  Co,  Phlla 
July  1908  coupon  not  pd 


Checks  mailed 

120  Broadway,  New  York 
do  do 

do  do 

do  do 


W.  K.  Whlgham,  London,  England:  Wallace  B.  Donham.  Boston;  Nor- 
man B.  Ream,  Chicago:  Hennen  Jennings,  Geo.  W.  Watts. 

Pres.,  N.  S.  Meldrum:   Treas.,  R.  L.  Nutt:   Sec,  D.  C.  Porteous. 

General  office,  Portsmouth  and  Norfolk,  Va.;  N.  Y.  office,  24  Broad  St. 
—(V.  90,  p.  915.  1171,  1297,  1555,  1678:  V.  91,  p.  461,  871,  1021.) 

SHAMOKIN  SUNBURY  &  LEWISBURQ  RR.— (See  Map  Reading  Sys- 
tem.)— Carbon  Run  Jet.  to  West  Milton,  Pa.,  with  Iron  bridge  over  Susque- 
hanna, 31  miles:  second  track,  15  m.;  total  of  all  track,  57  m.  Leased  to 
Phlla.  &  Read.  July  2  1883  for  999  years  at  6%  on  the  stock.  Used  for  coal 
traffic  northward.  Stock,  $2,000,000  (par  $50),  owned  by  Reading  Co.. 
of  which  $1,995,000  Is  deposited  under  mtge.  of  1897. — (V.  51,  p.  21.) 

SHAMOKIN  VALLEY  &  POTTSVILLE  RR.— (5e#  Maps  Pa.  RB.)— Sun- 
bury,  Pa.,  to  Mt.  Carmel,  Pa.,  and  branches.  38  miles.  Leased  Feb.  27  1863 
for  999  years  to  Northern  Central  Ry.  Co.,  with  a  guaranty  of  taxes.  Interest 
on  bonds  and  6%  on  stock,  of  which  N.  C.  owns  $619,650. —  (V.  78,  p.  1908. 

SHARON  RY. — Owns  from  Newcastle,  Pa.,  via  Sharon,  to  Pymatunlng, 
Pa.,  with  branches,  33.07  miles.  Leased  to  Erie  RR.  for  900  years  from 
Dec.  1  1900  for  Interest  on  bonds  and  6%  on  stock.  The  stockholders  voted 
March  23  1908  to  Increase  the  stock  from  $800,000  to  $1,600,000  from  time 
to  time  for  Impts. — (V.  86,  p.  722,  795,  1226.) 

SIERRA  RAILWAY  (OF CALIFORNIA)  .—(See  Map.)— Owns  road  from 
Oakdale,  In  Stanislaus  County,  Cal.,  to  Tuolumne,  Tuolumne  County,  56.5 
m.:  Jamestown  to  Angels,  19.3  m.:  total,  75.8  m.,  yard,  &c.,  track,  8.6  m. 

"The  Yosemlte  Short  Line  Ry.  has  partly  built  a  50-mlIe  extension  from 
Jamestown  to  Yosemlte  National  Park;  this  road  Is  to  be  leased;  stock  at 
$25,000  per  mile  and  1st  mtge.  4H%  bonds  at  $12,500  per  mile  (Central 
Trust  Co.  of  Cal.,  trustee)  to  be  guar.,  prln.  &  Int.     V.  81,  p.  1175. 

Stock  authorized,  $5,000,000:  Issued,  $3,248,000.  Of  the  $860,000  5% 
40-year  bonds,  $227,000  are  reserved  for  future  requirements.  V.  79.  p.  270. 

EARNINGS.— 2    mos.. 11910 Gross,    $75,637;       net,    $."»9,038 

July  1  to  Aug.  31.       J1909 Gross,      86,210:       net,      62,510 

For  year  ending  June  30  1910,  gross.  $425,314;  net,  $188,505:  int.,  taxes, 
&c.,  $134,505;  bal..  sur.,  $54,000.  Pres.,  T.  S.  Bullock;  Sec,  S.D.  Fresh- 
man. Jamestown,  Cal. —  (V.  80,  p.  1112;  V.  81,  p.  212,  1175.) 

SIERRA  VALLEYS  RR.— Plumas  to  Mohawk,  Cal.,  37  miles.  Sold  In 
foreclosure  Jan.  30  1909  to  Nevada-Callfornla-Oregon  Ry.,  which  will  own 
stock  of  new  CO..  to  be  formed  to  takeover  road.  V.  88,  p.  453.  Car  trusts 
June  30  1910,  $19,655.  Year  ending  June  30  1910,  gross,  $48,140;  net 
$19,655;  Int.  and  hire  of  equip.,  $8,383;  taxes,  $3,410;  bal., sur.,  $7,862. — 
(V.  88,  p.  453.) 

SOMERSET  RY. — Owns  road  from  Oakland  to  KIneo  Station,  Me.,  and 
branch,  94  miles.  In  April  1907  the  Maine  Central  acquired  control;  V.  85 
p.  922.  Capital  stock  Is  $736,649;  par,  $100:  1st  and  ref.  4s  of  1905  ($1,- 
500,000  auth.  Issue)  are  a  first  lien  on  the  extension  from  Austin  Jet.  to 
KIneo  Station  and  equlpt.;  of  the  balance  unissued,  $420,000  are  reserved 
to  retire  the  $397,500  old  bonds  and  $216,000  for  Improvements  at  80%  of 
cost,  but  only  when  net  earnings  are  twice  the  Interest  on  the  bonds  then 
outstanding.  V.  83,  p.  97.  In  May  1907  $1,500,000  4-year  5%  notes, 
guar.  prln.  and  Int.  by  the  Maine  Central,  were  sold.  V.  84,  p.  1183.  For 
year  1909-10:  total  oper.  revenue,  $330,064:  net,  over  taxes,  $75,777;other 
Inc.,  $275;  charges,  $130,028;  bal.,  def.,  $53.976. —  (V.  91,  p.  791.) 

SOUTH  CAROLINA  &  QEORQIA  RR.— See  South'n  Ry..  Carolina  Dlv. 

SOUTH  CAROLINA  PACIFIC  RY.— North  Carolina  State  line  to  Ben- 
■ettsvUle,  S.  C,  10.50  miles.  Leased  till  Dec.  1914  to  Atlantic  Coast  Line 
RR.  tor  Interest  on  bonds.     Stock,  $100,000.     Bonds,  see  table. 

SOUTH  DAKOTA  CENTRAL  RY.— Owns  Sioux  Falls,  S.  D.,  to  Water- 
town,  103  m.,  completed  May  1908.  Stock  authorized,  $2,600,000;  outst'g, 
$2,030,600.  Bonds,  see  table  above.  V.  84,  p.  869;  V.  86,  p.  08  For  cal. 
year  1909.  gross,  $234,387;  net,  5113,017.     For  year  ending  June  30  1908. 

Koss,   $116,364;   net,   $50,902;  other  Income,   $27,468;   charges,   $38,453; 
1.,  sur.,  $39,917.     Pres.,  F.  L.  Maytag.     Office,  Sioux  Falls,  S.  D. — 
(V.  84,  p.  869;   V.  87,  p.  98;   V.  90,  p.  1240.) 

SOUTH  QEORQIA  RY. — Adel  to  GreenvlUe.  Fla..  51  miles:  leases  West 
Coast  Ry.,  Greenville  to  Hampton  Springs,  31  m.;  total.  82  miles.  Stock, 
$500,000.  V.  83,  p.  1172.  Year  ending  June  30  1909,  gross,  $182,575; 
net  Income,  $67,983:  Int.,  taxes,  &c.,  $38,220;  dlvs.  (20%),  $11,600;  bal., 
sur.,  $18,163.  Pres.,  J.  W.  Oglesby;  Treas.,  C.  T.  Tillman.— (V.  83,  p. 
1172.) 

SOUTH  PACIFIC  COAST  RY.— NARROW  GAUGE.— Elmhurst  to 
Santa  Cruz  with  branches;  total,  97  miles,  of  which  39  m.  narrow  gauge; 
ferry,  3  m.  Leased  for  55  years  from  July  1  1887  to  Southern  Pacific  Co., 
which  guarantees  the  bonds  and  owns  all  the  $6,000,000  stock.  Year 
1908-09,  gross,  $1,096,851;  oper.  def.,  $126,224;  def.  under  charges  (Incl. 
$405,277  additions  and  betterments),  $859,687. 

SOUTHERN  ILLINOIS  &  MISSOURI  BRIDGE  CO.— Owns  bridge  (and 
4.64  miles  of  track)  across  Mississippi  River  at  Thebes,  III.  Stock,  $50,000, 
all  outstanding,  equally  owned  by  the  St.  Louis  Iron  Mountain  &,  Southern, 
St.  Louis  Southwestern.  Illinois  Central,  Chicago  &  Eastern  111.  and  Mo. 
Pacific,  all  of  which,  except  the  last  named,  have  a  50-year  contract  dated 
Nov.  1  1901  for  use  of  the  bridge,  under  which  they  agree  to  meet  all  charges. 

SOUTHERN  INDIANA  RAILWAY.— Owns  from  Main  Street,  Terre 
Haute,  to  Ewing  St.,  Seymour,  121.42  miles;  Chicago  extension.  Chicago 
Jet.  to  State  line,  28.46  m.;  Terre  Haute  Belt  (east),  McKeen  to  Chicago 
Jet.,  7.45  m.;  Westport  branch,  Seymour  to  Westport,  26.45  m.;  Sullivan 
branch,  Blackhawk  to  Sullivan,  18.48  m.;  coal  branches,  25.93  miles: 
total  owned.  228.19  miles.  Leases:  Vandalla  Line,  Main  St.  to  Union  Sta- 
tion, Terre  Haute,  0.30  m.;  Chic.  So.  Ry.,  Ind.-Ill.  State  line  to  C.  T.  T. 
connection  (Chicago  Heights),  114  30  m.;  Bedford  Belt  Ry.,  Bedford  to 
Oolitic.  4.1*  m.;  total  leased,  118.79  m.;  total  op.  June  30  1910,  346.98  m. 


RECEIVERSHIP. — In  Aug.  1908  Myron  J.  Carpenter  was  appointed 
receiver  of  the  Southern  Indiana  and  Chicago  South.     V.  87,  p.  481,  545. 

Foreclosure  sale  of  the  Southern  Indiana  under  the  gen.  mtge.  of  1906 
has  been  set  for  Nov.  3  1910  and  of  the  Chicago  Southern  for  Nov.  4  1910. 
V.  90,  p.  1491;  V.  91,  p.  871. 

The  receiver's  certificates  ($700,000  authorized)  have  a  lien  ahead  of  the 
bonds.     V.  87,  p.  1238. 

"  PLAN  OF  REORGANIZATION. — In" Aug.  1910  a  general  reorganization 
committee,  consisting  of  R.  K.  Bolsot.  Chicago  (Chairman  committee  of 
holders  of  gen.  mtge.  5s),  A.  G.  Hodenpyl,  New  York  (Chairman  of  com- 
mittee of  holders  of  1st  4s  of  1901);  Chas.  D.  Smlthers,  New  York  (Chairman 
committee  of  holders  of  Chicago  Southern  5s);  M.  B.  Johnson,  Cleveland, 
and  Festus  J.  Wade,  St.  Louis,  Issued  the  following  plan,  which  has  been 
adpoted. 

Reorganization  and  Consolidation  Plan  (See  V.  91,  p.  337,  333). 

A  new  company,  to  be  called  probably  Chicago  &  Southeastern  RR.,  will 
after  foreclosure  acquire,  with  possibly  minor  exceptions,  the  property 
of  Chicago  Southern  Rv.  and  Southern  Indiana  Ry.  (subject  to  the 
So.  Ind.  1st  M.  dated  Feb.  1  1901);  also  It  Is  expected,  the  stock  of  the  Bed- 
ford Belt  Ry.  or  Its  property,  subject  to  existing  liens;  and  will  authorize 
the  new  sccurltk's  shown  In  the  table  above. 

The  new  "first  and  refunding  mortgage"  will  secure  not  exceedng  $20,- 
000,000  50-year  gold  bonds;  the  first  $3,500,000  will  bear  5%  Interest:  all 
subsequent  Issues  not  exceeding  5%.  The  bonds  will  be  subject  to  call  as 
a  whole  on  any  Interest  day  at  107  ^.  They  will  be  a  first  mortgage  on  the 
road  and  equipment  owned  by  Chicago  Southern  July  1  1910,  and  a  general 
mtge.  on  that  of  the  Southern  Indiana  Ry.,  subject  to  the  South.  Ind. 
1st  M.  ($7,537,000) .     They  will  be  issuable  as  follows: 

To  be  sold  to  provide  cash  requirements  of  plan  (about  $2,- 

339,1 58) .     &c $2 ,500.000 

Issuable  as  required   for  general  corporate  purposes,   but   not 

more  than  $500,000  before  July  1  1911 1,500,000 

Reserved  to  retire  1st  M.  bonds  of  Sou.  Indiana  Ry 7,537,000 

To  retire  1st  M.  5%  bonds  of  Bedford  Belt  Ry.,  If  that  com- 
pany's stock  or  property  Is  acquired 350,000 

Remainder,  Incl.  any  bonds  not  needed  for  the  above  purposes, 
to  be  reserved  under  careful  restrictions  for  acquisition  or  con- 
struction of  new  property,  extensions,  betterments  and  other 
capital    expenditures 8, 113, 009 

The $6,500,000 50-year  income  bonds  will  bear  Interest  at  4%  for  2  years 
and  5%  thereafter  until  maturity;  the  Interest  to  be  cumulative  after  two 
years  from  date.  The  Interest  for  the  first  two  years  will  be  payable  out 
of  net  earnings  If,  and  to  the  extent  that,  the  net  earnings,  In  the  discretion 
of  the  board, shall  warrant,  and  in  subsequent  years  from  net  earnings  de- 
termined In  the  manner  to  be  provided  In  the  mtge.  The  bonds  are  sub- 
ject to  call  as  a  whole  at  par  and  unpaid  Int.  from  the  time  the  same  be- 
comes cumulative  to  date  of  redemption.  They  will  be  secured  by  a  Hen 
Immediately  subsequent  to  the  first  and  refunding  mtge.  The  holders  wl]] 
have  at  all  stockholders'  meetings  one  vote  for  each  $100  par  value  held  un- 
less the  committee  deem  It  expedient  to  modify  such  provision. 

The  $5,500,000  common  stock,  except  shares  necessary  to  qualify  di- 
rectors, will  be  placed  In  a  voting  trust  to  be  named  by  the  committee,  with 
power  to  fill  vacancies,  for  ten  years,  or  such  shorter  period  as  the  commltte 
may  approve.  The  stock  may  be  sold  by  the  trustees  (by  a  majority  vote) 
at  not  less  than  75%,  the  proceeds  to  be  distributed  among  the  holders  of 
trust  certificates  (see  also  right  to  pledge  below) . 

The  Southern  Indiana  1st  4s  (to  be  limited  to  the  $7,537,000  outstand- 
ing) are  to  be  secured  by  a  lien  on  all  the  equipment  owned  by  the  Southera 
Indiana  on  July  1  1910,  subject  to  any  equipment  trust  notes  thereon,  for 
which  payment  Is  provided  In  the  plan)  and  In  case  the  Bedford  Belt  Ry. 
or  stock  thereof  shall  be  acquired,  a  Hen  thereon  second  to  the  mtge.  now 
thereon,  and  by  a  first  lien  on  every  extension  or  branch  not  exceeding  10 
miles  In  length  now  or  hereafter  constructed  or  acquired  from  the  present 
line  of  the  Southern  Indiana. 

Will  Receive  in  Exchange — 


Income  Bonds. 
85%    $2,730,200   40% 

2,299.500   40% 

500,500   40% 
799,050   58% 


Stock. 
$1,284,800 

1,314,000 
286,000 

1,103.450 

l,"5Vl',750 


First  & 
Ref.  5S. 


Holders  of — 
Sou. Ind. gen. M.     $3,212,000 
Ch.Sou.lstM.bds.  3,285,000  70% 
Ch.So.coll.  bds.        715,000  70% 
Syndicate  certfs.     1,902,000  42%  ...  .„.«„„„„ 

To  be  sold - -      $2,500,000 

Reorg.,&c., 170.750  .. 

Total $21.614,500 $6,500,000 $5,500,000  $2,500,00« 

No  provision  Is  made  for  the  stock  of  the  So.  Ind.  Ry.  ($11,000,000)  and 
Chic.   So.    Ry.    ($1,500,000). 

Equipment  notes,  incl.  Int.,  June  30  1910,  $492,840. 

EARNINGS. — 2    mos.. 11910 Gross.   $318,500:      net,   $100,393 

July  1  to  Aug.  31.       il909 


REPORT. — The  receiver's  report 
(June  estimated)  shows 

Gross  earnings  (Incl.  other  Income).. 
Operating   expenses 


.Gross 
for  the  year 


225,594: 
ended 


Sou.  Ind. 
$1,604,528 
942,415 


Chic.  Sou. 

$464,165 

244,38t 


net.       99,41* 
June  30   1010 
Total. 


Net $662,113  $219,776 

Fixed  charges  (under  foregoing  plan  of  reorglzatlon) ,  namely. 
Interest  on  Sou.   Ind.   Ist  4s,  $301,480;  on  $2,500,000  new 

"1st  and  ref."  58,  $125,000,  and  taxes,  est.,  $101,356) 

4%  on  Income  bonds — 


$2,068,603 
1,186,804 

$881,859 


$527,836 
260.000 

Surplus  after  proposed  charges  &  Inc.  Int.  (V.  01,  p.  337)..        $04,063 
Pres  ,  E   K.  Bolsot;  Treas.,  E.  F.  Young,  Grand  Central  Station,  ChlcaKO. 
111.     New  directors  March  1010,  V.  90.  p.  699.— (V.  91.  p.  791.  87l.» 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Southern  Pacific  RR — Stock  $160,000,000  authorized 

First  mtge  Series  E  &  F  gold  sinking  fund. c* 

So  Pac  Br  1st  M  gold  s  f  $50.00C  In  1897  not  drawn 
First  consol  mtge  guar  gold  s  f  not  drawn.. Ce.c*&r 

Southern  Pacific  of  New  Mexico  1st  M  gold c&r 

California  Pacific  1st  M  gold  (extended  In  1887)  .-C 

2d  M  gold  guar  p  &  1  end  by  Cen  Pac  (ext  1891)  .c 

Northern  Ry  (Cal)  cons  (now  1st)  M  gold.Un.c'&r 

Northern  California  first  mortgage  gold 

First  cons  ref  M  g  gu  red  105  smce  1910     Eq.xc*<Scr* 

Southern  Railway — Common  stock  J120.000.000 

Preferred  5%  non-cumulative  $60.000,000 

M  &  O  stock  trust  certificates 

First  cons  M  1st  on  900  m  g  ($120,000,000)  .Ce.c'&r 
Development  &  gen  M  ($200,000,000)  g.-S.c'<Scr* 

Debenture  notes,  gold c&r 

Monon  Joint  M  red  105  since  1907  half  share. S.c*  &r 
Equip  trust  Series  E  gold  due  J&D,  $147,000  s-a.PIP 

Series  H  gold  due  $225,000  M  &  N PIP 

Series  K  gold  due  $140,000  M  &  N 

Series  L  gold  due  $300,000  F  &  A EP.c* 

Series  M  gold  due  $70,000  J  &  D. 

Series  N  gold  due  $260,000  A  &  O PeP 

A — Properties  Merged  in  Southern  Railway  Co. 

Atlantic  Tennessee  &  Ohio  first  mortgage Ce 

Col  &  Green  first  mortgage  gold Ce.c* 

Georgia  Pacific  first  mortgage Ce.c* 

Richmond  &  Danville  consol  mortgage  gold.. Ce.c 

Debenture  mtge  old  6s  (no  longer  Incomes) Ce 

Virginia  Midland — Serial  mortgages 

General  mortgage Ce 


Miles 

Dale 

Road 

Bonds 

1,045 

1882 

240 

1887 

2,020 

1893 

167 

1881 

79 

1867 

114 

1871 

373 

1888 

54 

1889 

3,286 

1905 

4.346 

1894 

Text 

1906 

1910 

1902 



1904 

1905 

1905 

1906 

1909 

— 

1910 

44 

1883 

164 

1881 

566 

1882 

1874 



1882 

1881 

403 

1886 

Par 
Value 


I     Amount 
\Outstanding 


$100 

500  &c 

1.000 

500  &c 

1.000 

1,000 

1.000 

1.000 

1,000 

500  &c 

100 

100 

100 

1.000  &c 


000  &c 
000  &c 
000  &c 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 


1.000 
1.000 
1.000 
1.000 
1.000 
100  &c 


.1 


$160000000 

5.111.000 

3.533.000 

4.127.500 

4.180.000 

2.232.000 

1.595.000 

4.751.000 

1.074.000 

117.002,000 

120,000.000 

60.000.000 

5.670.200 

57.(543.800 

61.333.000 

10.000.000 

5.913.500 

1.323,000 

2.1125.000 

1.400.000 

6,300.000 

1,260,000 

4,940,000 

150,000 
1,925,000 
5,660,000 
4,722.000 
3,368.000 
6,714,000 
4.859,000 


Rate 

% 


See  text 
6g 
6g 
5g 
6g 
4H  g 
ii4  gJ 
5  g     lA 
5  8      Ij 
4  g      IJ 


When 
Payable 


Last  Dividend 
and  Maturity 


\  Places  Where  Interest  and 
Dividends  are  Payable 


See  text 
A  &  O 
A  & 
M  & 
J      & 

& 

& 

& 

& 

& 


5  !n  1908-09 
Apr  1  1912 
1  1937 
1  1937 
1  1911 
1  1912 
1  1911 
1  1938 
Junel  1929 
Jan    1  1955 


Apr 

Nov 

Jan 

Jan 

Jan 

Oct 


See  text 
4 

5g 
4  g 
5g 
4  g 


A 
A 
J 
A 

'f 

U 


4H  g  J 


4H  g 
4  g 
4H  g 
4 

iH  g 

6 

6 

6g 

6g 

5 

5.  6 

5 


& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 

& 
& 
& 
& 
&. 
& 
& 


Oct  17  1907   IH 
Oct     1910     2% 
July  1  1994 
Apr   1  1956 
Feb   1  1913 
July  1  1952 
To  Dec  1  1914 
To  May  1  1916 
To  Nov  1  1915 
To  Feb   1  1921 
To  June  1   1919 
To  Apr  1  1920 


So  Pac. 

So  Pac. 
do 
do 
do 
do 
do 
do 
do 


120  B'way. 

120  B'way. 
do 
do 
do 
do 
do 
do 
do 


J  P  Morgan 

do 

do 

do 

do 

do 
Prov  Life 

do 

do 


O  Apr 
J  Jan 
J  Jan 
J  Jan 
O  Apr 
S  Var 


10  1913 
1  1916 
1  1922 
1  1915 
1  1927 
1911-1931 


N  May  1   1936 


&  Co.  N  Y 
do 
do 
do 
do 
do 
&  Tr  Co.  Phlla. 
do 
do 


Fidelity  Trust  Co,  Phlla. 


J  P  Morgan   &  Co.  N  YT 


do 
do 
do 
do 


do 
do 
do 
do 


Safe  Dep  &  Tr  Co.  BaU 
J  P  Morgan  &  Co,  N  Y 


SOUTHERN  NEW  ENGLAND  RR.— To  build  from  Palmer.  Mass..  at  a 
connection  with  the  Central  Vermont,  where  an  extensive  dock  system  Is  to 
be  constructed,  affording  the  Grand  Trunk  a  through  line  via  the  Central 
Vermont  from  Montreal  to  Providence.  V.  90.  p.  448,  1045;  V.  91.  p.  155. 
Stock  authorized  to  be  $3,000,000  and  bonds  $6,000.000. — (V.  91.  p.  155.) 

SOUTHERN  PACIFIC  COMPANY.— (See  Maps.)— ROAD.— This  com- 
pany owns  only  12  m.  In  fee.  but.  principally  through  ownership  of  stock; 
partly  by  lease.  It  operates  a  great  system  of  roads  extending  from  San  Fran 
Cisco  to  New  Orleans  (thence  by  company's  steamers  to  New  York.  &o.) 
and  to  Portland,  Ore.,  to  Ogden,  Utah,  with  branches. 

System  comprises  the  following,  mostly  described  under  their  own  titles: 


(1)  Controlled:  also  leased.  Miles. ' 

Central    Pacific    RR. 1.518 

South  Pacific  Coast  Ry -      97 

Southern  Pacific  RR 3.535 

Oregon  &  California  RR.. 666 

(2)  Controlled  by  So.  Pac.  Co. — Op- 
erated by  Cos.  owning  them. 

Galv.  Harrlsb.  &  San  Ant.  Ry.  1.338 
Houston  &  Texas  Central  RR..     789 

Louisiana  Western  RR.. 198 

Morgan's  La.  &  Tex.RR.&SS..    351 
Texas  &  New  Orleans  RR 452 


(3)    Controlled    by    Morgan's   La. 

Tex. — Op'd  Independently. 
Iberia  <fe  Vermilion  RR 


16 


Total  proprietary  lines 9,625 

Tot.(deduc.242  m.  leas.toAtch)9,383 
(4)   Leased  and  Operated. 

New  Mexico  &  Arizona  RR 88 

Sonora  Ry 263 


Nevada&Cal.Ry.(V.81,p.l242) 
Houston  E.  &  W.  Texas  Ry... 

Houston  &,  Shreveport  RR 

Southern  Pacific  Co 


4  22 

191 

40 

12 


Tot.  RR.  mileage  June  30 '09  9.734 
Steamship  Lines 5,071 

Affiliated  Lines. 
GUa  Val.  Globe  &  Northern  Ry.     125 
Southern  Pac.  RR.  of  Mexico.     784 
Maricopa  St,  Phoenix  RR 42 


Grand  total  of  owned,  leased  and  affiliated  lines  June  30  1909     ..10.685 

In  June  1907  the  Corvallls  &,  Eastern.  Yaqulna  to  Idanah.  Ore..  142 
miles,  was  purchased.  In  Feb.  1910  the  Arizona  &  Eastern  RR.  was  In- 
corporated as  a  consolidation  of  controlled  lines  In  Arizona  (278  miles  In 
operation) ,  the  entire  proposed  system  with  extensions  to  be  built  to  aggre- 
gate, with  branches,  1,877  miles.     V.  90.  p.  448. 

ORGANIZATION. — Organized  under  laws  of  Kentucky.  The  Union 
Pacific  Mch.  1910  owned  $126,610,000  stock. a  strong  working  control;  but 
the  road  continues  to  be  operated  Independently.  V.  72.  p.  242.  248; 
V.  75.  p.  136;  V.  90.  p.  699.  In  Jan.  1908  the  Government  brought  suit 
to  set  aside  U.  P.  control.  V.  86.  p.  286.  Inter-Callfornia  Ry..  91  miles, 
completed  In  Nov.  1909  and  4  m.  under  construction;  see  V.  78.  p.  2443. 

In  Nov.  1909  169  miles  under  construction  In  the  U.  S.  had  been  mostly 
completed.  The  Southern  Pacific  RR.  of  Mexico.  Incorporated  June  24 
1909  with  $75,000,000  auth.  stock,  took  over  the  1,537  miles  covered  by 
Mexican  concessions,  extending  from  Empalme  to  Guadalajara,  853  miles, 
with  branch  lines  650  miles,  of  which  784  miles  had  been  completed  June  30 
1909.  V.  83,  p.  1536;  V.  84,  p.  1114;  V.  86,  p.  350;  V.  87,  p.  414;  V.  88. 
p.  303.  1622;  V.  89.  p.  1427. 

Northwestern  Pacific  RR.  (Jointly  owned  with  Atchison),  see  that  co., 
V.  84.  p.  103.  In  June  1909  advances  for  electric  roads  chiefly  around  Los 
Angeles  and  Salt  Lake  City  aggregated  $7,410,694.  V.  84,  p.  1114,  1249; 
V.  86,  p.  352.  353.  In  June  1909  the  controlled  electric  lines  extending 
from  San  Francisco  to  San  Jose.  &c..  220  miles,  were  consolidated  under 
name  of  Peninsular  Ry..  with  $10,000,000  capital  stock.     V.   89,  p.   105. 

PROPRIETARY  LINES. — These,  with  a  total  mtge.  Indebtedness  June 
SO  1909  of  $333,637,313.  are  mostly  owned — only  $74,373  out  of  their  total 
capital  stock  of  $335,616,272  not  being  held  on  July  1  1909  by  the  Southern 
Pacific  Co.  "Omnibus  Lease."  see  "Supplement"  of  Jan.  1899.  Stocks 
and  bonds  owned  June  30  1909.  V.  89.  p.  1430. 

STOCK.  ETC. — Total  com.  stock  authorized.  $300,000,000.  Including 
$07,275,500  exchanged  in  1899  for  Central  Pacific  stock — see  Central  Pacific 
and  V.  68.  p.  378.  725;  V.  69.  p.  132;  V.  70.  p.  740;  V.  88.  p.  507.  Of  the 
stock.  $63,077,000  Is  required  for  conversion  at  $130  per  share  for48  of  1909. 

The  outstanding  $74,756,765  preferred  stock  was  called  for  payment 
on  July  15  1809.  the  holders  having  the  option  (1)  to  exchange  the  same 
tor  a  like  amount  of  4)^%  bonds  of  a  new  Issue  limited  to  $100,000,000 
and  $20  per  share  In  cash,  or  (2)  an  equal  amount  of  common  stock,  or 
(3)  receive  $115  cash.  Most  of  the  holders  exercised  the  option  of  conver- 
sion Into  common  stock,  only  $227,000  being  exchanged  for  the  new  bonds. 
V.  88.  p.  1501;  V.  89.  p.  164. 

DIVIDENDS.— JOct.  '06— April  '07.  July '07.  Oct.  '07  to  Oct.  '10. 
(Common    stock) .15%  yearly  (2  H  s.-a.)      WiVo.       6%  yearly  (1  M  quar.) 

BONDS. — The  4%  coll.  trust  gold  bonds  of  1899  are  limited  to  $36,819,- 
000  and  are  subject  to  call  at  par  on  6  months'  notice. 

The  first  Issue  of  $28,818,500.  secured  by  $67,274,200  com.  and  $12,000.- 
000  pref.  stocks  of  the  Cent.  Pac.  Ry.  Co..  was  Issued  forthwith.  The  re- 
maining $8,000,500  Is  Issuable  from  time  to  time  (but  only  as  an  equal 
amount  of  Cent.  Pac.  pref.  stock  Is  received),  as  provided  In  the  mtge.;  of 
this  sum.  $5,000,000  par  value  bonds  were  reserved  against  Issue  of  an  equal 
amount  of  Cent.  Pac.  pref.  stock,  for  betterments  or  additions  to  the  rail- 
road company's  properties.  Issuable  not  exceeding  $200,000  par  value 
thereof  per  annum;  to  June30  1909  there  had  been  Issued  $1,800,000  of  these 
bonds  simultaneously  with  deposit  with  the  trustee  of  an  equal  amount  of 
Cent.  Pac.  pref.  stock.     Sec  mtge.  abstract.  V.  69.  p.  859. 

The  2-5-year  coll.  trust  4s  of  1905.  limited  to  $30,000,000.  are  secured  by 
deposit  of  $12,691,000  par  value  of  various  bonds  and  $69,434,500  stocks 
of  companies  controlled.  Including  Pacific  Mall.  $10,005,000  stock.  V. 
80.  p.  1857;  V.  82.  p.  753. 

The  Cent.  Pac.  first  ref.  48  and  30-year  gold  3  Hs  are  guar.  p.  and  1. 

In  Mch.  1909  the  stockholders  subscribed  for  $81,814,000  of  4%  20-year 
bonds  at  96.  convertible  to  June  1  1919  Into  common  stock  at  130  at  option 
of  holder  and  redeemable  on  any  Interest  day  after  March  1  1914  at  105. 
V.  88.  p.   507.   1062;    V.  89.  p.  44.   105. 

As  to  new  bond  Issue  dated  July  1  1909.  see  STOCK  above.    V.  88.  p. 1501. 

The  stockholders  April  6  1910  authorized  a  mtge.  to  secure  $50,000,000 
"San  Francisco  Terminal"  bonds,  bearing  not  over  5%  Interest,  covering 
Bay  Shore  line  and  terminals,  of  which  $25,000,000  48  were  sold  June  1010. 
V.  00,  p.  373,  448.   1555.   1615.   1678. 


FINANCES. — On  June  30  1909  the  comnany  held  unpledged  $24,987,400 
bonds  and  $175,832,903  stocks  of  various  companies,  and  its  assets  exceeded 
Its  liabilities  by  $163,487,287.  V.  89.  p.  1422.  See  V.  84 ,  p.  1114.  See 
BONDS  and  STOCK  above.  Has  sold  (since  June  30  1909)  the  $4,172,100' 
Mexican  International  stock  owned;  also  $25,000,000  San  Francisco  Termi- 
nal bonds;  see  above.  In  February  1910  the  $1,530,000  WelLs.  Fargo  &  Co. 
stock  was  reported  as  sold  at  a  price  netting  about  $8,000,000.  V.  89,  p. 
1598;  V.  90,  p.  373.  In  June  1910  made  a  close  10-year  traffic  agreement 
with  St.  Louis  &  San  Francisco.      V.  90,  p.  1615. 

E.ARNINGS. — Preliminary  statement  1909-10  In  V.  91,  p.  393,  showed: 
Fiscal  Operating        Net  (a/ter  Other  All  Balance 

Year.  Revenues.     Exp.  &  Tax.)      Income.  Charaes.  for  Stock. 

1909-10, .$135,022,607   $47,238,385    $10,768,010   $22,545,208    $35,461,187 
1908-09..    120,521,909      40,937,534         5.272,349      19,394,942      26,814,941 

Dividends  on  common  stock  (6?o)  call  for  about  $16,350,000  In  1909-10 
against  $12,344,604  In  1908-09;  in  1908-09  $4,992,106  (7%)  was  also  paid 
on  preferred  stock,  leaving  a  balance,  surplus,  of  $19,111,187  In  1909-10, 
against  $9,478,231  In  1908-09.  Other  income  in  1909-10  ($10,768,010)  In- 
cludes 300%  e.Ktra  dividend  on  Wells,  Fargo  &  Co.  stock  ($4,590,000). 

For  2  mos.  ending  Aug.  31  1910,  gross,  $22,963,930,  against  $22,125,315. 
in  1909;  net,  $8,209,719.  against  $8,479,856. 

REPORT. — For  1908-09,  V.  89,  p.  1409.  1418:  also  editorial,  p.  1387. 

Years  ending  June  SO —  1908-09.  1907-08. 

Average  miles — Proprietary  and  non-prop'tary.  9.626.43  9.505.61 

Transportation  operations.. $120,521,909  $123,276,921 

Operating  expenses  and  taxes 79.584.375      88. 613, 192' 

Net  revenues $40,937,534  $34.663.72» 

Income  from  s.  f.  pledged  for  redempt.  of  bonds  205.800  181.532 

Income  from  lands  and  securities  not  pledged...  821.858  729.366 

Interest  on  stocks  and  bonds  owned 2.753.849  2,923,697- 

Miscellaneous  receipts 60.178  35.101 

Interest  on  loans  and  advances  other  than  open 

accounts  of  proprietary  companies 1.430.664  124.140> 

Total  net  Income. $46,209,883  $38,657,477 

Interest  on  funded  debt $17,196,370  $16,103,961 

Sinking  fund  contributions  and  earnings 572.800  548,532 

Hire  of  equipment  and  rentals  (net) cr.  125.574  617.122 

Land  department  expenses  and  taxes 349.468  344.625 

Miscellaneous  expenses 54.935  26.992 

Taxes  and  other  expenses  Southern  Pac.  Co 414,669  270,099' 

Betterments  and  additions 503,848  282,952 

Reserve  for  deprec'n  of  rolling  stock  leased  to 

other  companies - 363.964  685.45^ 

Total  charges $19,330,481     $18,779,736- 

Surplus  overall  disbursements. $26,879,402    $19,877,741 

Dividends  on  preferred  stock  (7%) $4,992,106       $5,240,652 

Dividends  on  common  stock  (6%) $12,334,604     $11,870,955 

Prcs.  &  Chair.  Exec.  Comm.,  R.  S.  Lovett. — (V.  91.  p.  393,  590.) 

SOUTHERN  PACIFIC  RR.— (See  Afar).<i.)— About  3,535  m.,  embracing 
a  through  line  from  east  bank  of  Rio  Grande  River  through  N.  Mex.  and 
Ariz.,  via  Los  Angeles,  San  Fran,  and  Oakland,  to  Tehama,  In  No.  Calif, 
with  numerous  branches.  Of  the  lines  owned  and  leased  In  1909  (193  m.  are 
leased),  3,293  were  operated  In  the  So.  Pac.  system,  242  m.  (Mojave  to  The 
Needles)  being  held  under  long  lease  by  Atch.  In  exchange  for  leases  of  350' 
m.  of  road  In  N.  Mex.  and  Ariz.  V.  65,  p.  931.  1113;  V.  64.  p.  609  ;  V.  74.. 
p.  578;  V.  81.  p.  900. 

STOCK. — So.  Pac.  Co.  June  30  1900  held  all  the  $160,000,000  stock. 
Dividends    4%  paid  In  1906-07,  13%  In  1907-08  and  5%  in  1908-09. 

BONDS. — Consolidated  Mortgage  of  1894  abstract  was  In  V.  57,  p.  1041. 

The  first  consol.  refund.  4s  of  1905  ($160,000,000  auth.  Issue)  will  eventu- 
ally be  a  first  lien.  Form  of  guaranty.  V.  82.  p.  49.  If  less  than  entire 
Issue  Is  redeemed,  bonds  shall  be  drawn  by  lot.  The  mtge.  covers  3.286  m. 
of  main  track,  and  upon  redemption  (compulsory)  of  underlying  bonds  ag- 
gregating $13,291,000  It  will  by  Apr.  1912  be  a  first  lien  on  2.495  m.  thereof, 
save  lien  of  consol.  5s  at  $2,200  per  m.  on  1.911  m.  In  California  'V  g?,  p. 
1012;  V.  88.  p.  159;  V.  89,  p.  164.      In  Sept.  1910  $42,935,000  unissued,  viz.: 

Issuable  to  refund  a  like  amount  of  prior  lien  bonds $26,624,500' 

Issuable  to  aid  In  refunding  any  balance  for  other  purposes —     5,000,000 
Issuable  for  construction,  betterments,  &c 11,310.500 

ANNUAL  REPORT. — For  year  ending  June  30  1910  earnings  were: 
Gross.  $51,118,906;  net.  $22,247,130;  other  Inc..  $2,254,643;  charges.  $9,- 
568.941;  balance  for  dividends.  $14,932,832.  In  1908-09.  gross.  $43,829,- 
940;  net.  $18,342,436;  other  Income.  $1,789,509;  charges,  $9,347,338;  divi- 
dends (5?'o),  $8,000,000;  bal.,  sur.,  $2,784,607,  of  which  share  of  So.  Pac... 
$964,202.  leaving  $1,820,405.  In  1907-08,  gross,  $43.832.356. — (V.  88, 
p.  159;  V.  89.  p.  164;  V.  90.  p.  168.  850;  V.  91.  p.  1027.) 

SOUTHERN  RAILWAY  COMPANY.— (See  Map,  pages  120  and  121.)— 
Company  operates  7,050  m..  extending  from  Washington,  D.  C.  and  West 
Point  and  Richmond.  Va..  to  Danville.  Va..  Greensboro.  N.  C,  Norfolk,Va.» 
Charlotte,  N.  C,  Columbia,  S.  C,  and  Atlanta,  Ga..  thence  northerly  to- 
Bristol.  Tenn..  southeasterly  to  the  coast  at  Brunswick.  Ga,.  and  westerly 
across  the  States  of  Alabama  and  to  Columbia,  Miss.  Water  lines — Chesa- 
peake SS.  Co.,  200  miles. 


Miles. 


Owned  in  fee — 
Alexandria   (near  Washington) 

to  Greensboro,  N.  C 

Charlotte.  N.  C.  to  Augusta. Ga. 
Columbia.  S.C.  to  Greenv.S.C. 
West  Point,  Va.,  to  Neapolls.. 
Salisbury,  N.  C,  to  Morrlstown, 

Tenn    231 

Memphis  to  Stevenson,  Ala 272 

Bristol  to  Chattanooga,  Tenn..    242 


279 
190 
144 
179 


Coster  to  Cumberland  Gap.  Ky.  64- 
Ooltewah.    Tenn.,    to    Bruns- 
wick. Ga 410 

Austell.  Ga.,  to  State  L.,  Miss.  260 

Atlanta  Jet  ,  Ga..  to  York,  Ala.  271 

Atlanta.  Ga,  to  Ft.  Valley,  Ga.  102 

E.  St.  L.,  III.,  to  N.  Alb.,  Ind.  2«6 

Branches,  &c 1,348 

Total  owned 4,26fr 


Oct.,  1910. 


RAILWAY  STOCKS  AND  BONDS 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Southern  Ry — (Concl) — Wash  Ohio  &.  West  1st  M.Ce 
Western  North  Carolina  flrst  cons  mtge  gold-.Ce.c* 
East  Tenn  Virginia  &  Georgia  Dlv  mtge  goId_Ce.c* 

E  T  Va  &  Ga  cons  M  gold  (t20.000.000)-.Ce.c&r 
Alabama  Central  1st  M  Selma  to  Meridian  gold..Ce 
Knoivllle  &  Ohio  1st  M  gold  (V  79,  p  1466)  .Ce.c*<fcr 

B — Southern  Railway  Divisional  Securities 
iSast  Tennessee  lien  gold Ce.c*&r 

Memphis  Dlv  1st  M  ($8,000,000)  gold Q.c* 

•Charlottesville  &  Rap  1st  M  s  f  red  par  Jan  1  yearly 

Aiken  Branch  first  mortgage  gold  (V  68.  p  826) A 

.St  Louis  Division  flrst  mortgage  gold IC.c'&r 

•Coll  M  g  $9,500,000  8  I  sec  M  cS:  O  gen  4s...Q.c*&r 
Mobile  &  Ohio  bonds — See  Mobile  &  Ohio  RR  Co 

C — On  Properties  Practically  Owned  bu  (')  or  Leas  i 
.Atlantic  &  Yadkin  flrst  mortgage  gold  guar..Ce.c* 
•aRlchmond  &  Mecklenburg  1st  M  $315,000  gold..c 

-aAtlanta  &  Charlotte — Stock. 

•Georgia  Midland  first  mortgage  Interest  guar Ce 

■aNorth  Carolina  stock  7  %  guaranteed 

-oMoblle  &  Birmingham  RR  prior  Hen  gold Ce.c 

First  mortgage  $1,200,000 Me.c 

Preferred  stock 

■Northern  Alabama  Ry — See  that  company 
'OAtlantlc  &  Danville  flrst  mortgage Me 

Second  mortgage  gold Ta 

oTransylvanla  flrst  mtge  $500,000  gold S.c'&r 

Virginia   &   Southwestern   Ry — See  that  company 
Southern  Railway.  Carolina  Division — 

aSouth  Caro  &  Georgia  1st  M  gold  $5.250.000-Ce.c* 
•Spar  Union  &  Col  $1,000,000  guar  Ash  &  Sp  gold. 

Sumter  &  Wateree  River  RR  flrst  mortgage Ce 

General  mortgage  $18,000,000  gold N 

-Southwest  Penn  RR^See  Pennsylvania  RR 

Southwestern  (Georgia) — Stock  (see  text) 

Spartanburg  Union  &  Columbus — See  Southern  Ry, 
Spokane  International— First  M  $4,200,000  goldKic* 
Spok  Portl  &  Seatt— 1st  M  $100,000,000  g.Ce.xc*&r 


Miles 

Dale 

Road 

Bonds 

50 

1884 

309 

1884 

552 

1880 

1.020 

1886 

95 

1879 

66 

1885 

1,020 

1894 

292 

1898 

28 

1879 

24 

1898 

365 

1901 



1901 

ed  to 

(a)    So 

166 

1899 

31 

1899 

■§8 

1896 

149 

1895 

149 

1895 

278 

1900 

278 

1904 

42 

1906 

245 

1894 

1895 

16 

1899 



1902 

333 

Caroll 

ua  Dlv 

1905 

under 

1908 
flrst  CO 

Par 

Value 


$1,000 
1,000 
1.000 
1,000 
1.000 
1.000 

1.000 

1,000 

100  &c 

500 

1,000 

1.000  &0 


1,000 

1,000 

100 

1.000 

100 

200  1,000 

200  1,000 

100 

1,000 

1.000 

1,000  &c 


1,000 
1,000 
1,000 
1.000 

100 
Isloa 

1.000 
1,000  Ac 


Also  additional  amounts  pledged  June  30  1910    under   flrst  co  osoUdate  d  mortgage:     d  $225,  000;     c  $1,442,000 


Amount 
Outstandinu 


d$l,025,000 

C2, 414,000 

3,106,000 

12,770,000 

1,000,000 

2,000,000 

4,500,000 

6,883,000 

122.000 

150.000 

12.600.000 

8,127,000 


Rate 

% 


When 
Payable 


4 

6(r 

5g 

5  g 

6  g 
8g 

5  g 

5  g 
6 

4  g 

4  g 

4  K 


F 
J 
J 
M 

J 
J 

M 

J 
J 
J 
J 
M 


1,500.000  4g  A 

315.000  4g  IM 

1,700.000  7  In  1910  M 

1.650.000  3g  A 

4.000.000  7  F 

600,000|  5  g  J 

1,200,000  4  J 

900.000  4  J 


3,925,000 

1.525.000 

434,000 


5,250,000 

1,000,000 

100,000 

5,000,000 

5,191,100 

4,200,000 
See  text 


4  g 
4  g 
5g 


5g 
4  g 
5g 
4  g 


5g 
See  text 


Last  Dividend 
and  Maturity 


A  Feb  1 
J  July  1 
J  July  1 
N  Nov  1 
J  July  1 
J !  July  1 

S  Sept  1 
J  July  1 
J  July  1 
J  July  1 
J  Jan  1 
S  Sept  1 


1924 
1914 
1930 
1956 
1918 
1925 

1938 
1996 
1913 
1998 
1951 
1938 


Places  Where  Interest  and 
Dividends  are  Payable 


J  P 


Morgan  & 
do 
do 
do 
do 
do 


Co,  N 
do 
do 
do 
do 
dc 


do  do 

do  do 

PhUa  Tr,  S  D  &  Insur  Co 
J  P  Morgan  &  Co,  N  Y 
do  do 

do  do 


O  Apr   1  1949  do  do 

N  Nov  1  1948  do  do 

S  .Sept  6  -10  3  X%  U  S  Mtge  &  Trust.  N 
O  Apr  1  1946  J  P  Morgan  &  Co,  N 

A  Aug  1910  3H%  Burlington,  N  C 
J  July  1  1945  J  P  Morgan   &  Co,  N 

J  July  1  1945  do  do 

J  July  1  1910  2%  do  do 


&  J  July  1  1948 
&  J  July  1  1948 
io     J  Jan    1  1956 


N  May  1  1919 
J  Jan    1  1995 

O  Apr  1  1919 
J  July  1  1952 


J      &     J  July  5  '102  M% 


J  July  1  1955 
N  May  1  1958 


Mercantile  Trust  Co.  N  Y 
Trust  Co  of  Amer,  N  Y 
Standard  Trust  Co.  N  Y 


Central  Trust  Co,  N  Y 
do  do 

J  P  Morgan  4  Co,  N  Y 
do  do 

Macon  and  Savannah, Ga. 

Amer  Exch  Nat  Bk,  N  Y 


Southern  Ry.  (Co  eluded). — 

Leased — ('see  this  co.)  — 
■•Atlanta  &  Charlotte  Air  Line, 

Charl.,  N.  C,  to  Armour,  Ga.     263 

•Georgia  Midland  Ry.. 98 

~  ■     "  ~  30 


150 


252 
171 
134 


Franklin  &  Pittsylvania 
■•Mobile  &  Birmingham  RR. — 

Mobile,  Ala.,  to  Marlon  Jet.. 
■•Southern  Ry.,  Car.  Dlv. — 

Charleston,  S.  C,  to  Augusta, 
Ga.,  with  branches  to  Co- 
lumbia, S.  C,  &c... 

Camden. S.C,  to  Marlon.N.C. 

Ashev.,  N.  C,  to  Alston,  S.C. 

Other  branches 201 

••Richmond  &  Mecklenb.  RR..      31 
■•North  Carolina  RR. — 

Goldsb.,  N.  C,  to  Greensb..     130 

Greensboro  to  Charlotte,  4o.       9'? 
Atlantic  &  Danville  Ry. — 

Norfolk  to  Danville,  Va.,  and 

branches ZCi, 

LockhartRR.  (14  m..  &c.'  ...       28 

Co-trolled  by  securities — 

Atlantic  &  Yadkin 161 

State  University  RR 10 


Controlled  by  securities — (.Con.)  Mites. 

Elberton  Southern  Ry 51 

North  Carolina  Midland 54 

Roswell  RR IS 

Other  roads 163 

Trackage  rights — 
Hardeev'e,  S.  C,  to  Sav.,  Ga.. 
Washlngton,  D.  C,  to  Alex.,  Va. 
Stevenson  to  Chattanooga,  &c. 
York.  Ala.,  to  Meridian,  Miss.. 

Kentucky  &  Indiana  Bridge 

Selma,  N.  C,  to  Pinners  Pt.,  Va. 
Savannah.  Ga.,  to  Jacksonville 
Other 

Total  mileage  op.  July  1910. .7, 050 
Controlled — operated  separately — 

Mobile  &  Ohio  (see  this  co.) 926 

Augusta  Southern  (see  this  co.)       83 
South.  Ry.  Co.  In  Mississippi..     281 

Blue  Ridge 44 

Virginia  &  Southwestern 174 

Tallulah   FaUs... 58 

Danville  &  Western 83 

Hartwell  Ry 10 

Also  has  one-sixth  Interest  In  Richmond- Washington  Co.,  owning  union 
line  between  Richmond  and  Washington,  115  miles.     V.  75,  p.  449. 

Has  perpetual  trackage  rights  over  Atlan.  Coast  L'ne  RR.  between 
Savannah,   Ga.,  Jesup  and  Jacksonville,   Fla.,   152   miles. 

In  Aug.  1906  acquired  the  entire  stock  of  the  Virginia  &  Southwestern, 
extending  from  Bristol,  Va.,  northerly  to  Big  Stone  Gap  and  southerly  to 
Mountain  City,  Tenn.,  134  miles,  extensions  being  completed  Jan.  1910 
from  Moccasin  Gap  to  Persia,  Tenn.,  38  miles,  and  to  coal  flelds,  a  totai  of 
73  miles.      V.  86.  p.  1161;  V.  87,  p.  98. 

Aftiliated  but  Operated  Separately — (See  each  company) . 

Alabama  Great  Southern 357|Northern  Alabama 117 

CIncln.  N.  O.  &  Texas  Pacific... 336  [Georgia  Southern  &  Florida 397 

ORGANIZATION.  ETC. — A  reorganization  In  1894  of  the  old  Richmond 
&  West  Point  Ter.  system.     V.  58.  p.  363,  385.  858.  874,   1016.   lO.'iS. 

In  1903-04  Jointly  with  Lou.  &  Nash,  acquired  $13,670,300  of  the 
$15,500,000  Chic.  Ind.  &Lou.  stock  In  exchange  tor  their  Joint  50-year  4% 
bonds.     V.  74,  p.  1029.  1090. 

STOCK. — Authorized  $120,000,000  com.  and  $60,000,000  5%  non-curr.- 
pref.  stock.  No  additional  mtge.  can  be  put  upon  the  property,  nor  can  the 
amount  of  the  pref .  stock  be  Increased  without  the  consent  of  holders  of  a 
majority  of  the  pref.     As  to  whether  the  pref.  Is  callable,  see  V.  72,  p.  1136, 

VOTING  TRUST. — A  majority  of  both  classes  of  stock  is  deposited  with 
three  stock  trustees  under  an  extension  consented  to  in  1902,  until  Oct.  15 
1907,  and  thereafter  until  terminated  by  a  vote  of  a  majority  of  the  stock 
assenting  thereto,  although  the  stock  trustees  may.  In  their  discretion, 
deliver  the  stock  at  an  earlier  date.  Stock  trustees:  J.  P.  Morgan,  Charles 
Lanier  and  George  F.  Baker.  Provisions  of  voting  trust  and  pref.  stock 
■certs.  In  "Supplement"  of  April  1897,  p.  6.  V  75,  p  442.  612.  1033. 
DIVS.(%  )  1  1897.  1898.  1899.  1900.  1901 .  1902  to  Apr  1907.  Oct  1907. 
On  pref..      J    1  1  2  3  4  5  yearly  A  &  O  1  i^ 

On  Oct.  17  1907  IHYo  was  paid  from  accumulated  surplus,  making  4% 
■for  the  year.     V.  85,  p.  470.     None  since  to  Oct.  1910.     V.  86,  p.  669. 

BONDS. — First  consol.  mtoe.  (abstract  V.  59.  p.  783:  see  also  V.  81,  p. 

1850:  V.  84,  p.  392:  V.  89,  p.  1598)  is  limited  to  $120,000,000.  viz.; 

Issued  to  June  30  1910  (of  which  $1,277,800  In  treasury) $58,920,800 

Issuable  only  tor"prlor  bonds"  (see  V.  59.  p.  785) 55.379,200 

retire  certain  [.stocks  (see  V.  59,  p.  786) 5,700,000 

Application  of  $200,000,000  Development  and  General  Mortgage  Bonds. 

•Issuable  forthwith $15,000,000 

(1)  To  retire  divisional  prior  Hens  not  provided  for  by  the  con- 
solidated mortgage 31,1 58 ,000 

(2)  To  retire  $16,000,000  collateral  trust  5s.  paid  off  April  1  1909  16.000.000 

(3)  To  retire  equipment  obligations  maturing  1906-21. 18,008.000 

(4)  To  acquire  capital  stocks  of  certain  leased  lines 10.000.000 

(5)  For  Eastern  Division  of  Tennessee  Central  (option  expired)    10,000,000 

(6)  To  provide  for  future  acquisitions  and  betterments  under 
stringent  provisions  (a)  at  not  exceeding  $5,000,000  yearly 
for  Improvements  and  equipment,  and  (b)  In  exchange  tor 
flrst  mortgage  bonds  not  exceeding  in  amount  the  actual  cost 

thereof  of  railroads  and  terminals  hereafter  acquired 99.834.000 

The  "development  and  general  mortgage  bonds,"  on  retirement  of  $16,000,- 
■000  collateral  trust  5s  due  AprH  1  1909,  became  a  flrst  Hen  on  764  miles  of 
road  owned  in  tee,  the  leasehold,  trackage  or  other  rights  on  1,085  miles, 
*nd  the  majority  of  stock  of  roads  aggregating  475  miles,  a  total  of  2,324 
miles;  also  on  stocks  giving  perpetual  rights  to  use  freight  and  passenger 
terminal  properties  at  16  of  the  principal  Southern  cities.  Including  a  bridge 
over  the  Ohio  River  at  Louisville,  and  ail  future  acquisitions,  constructed 
•or  acquired.  They  are  also  a  second  lien  subject  to  existing  divisional 
mortgages,  for  which  bonds  are  reserved,  on  1,272  miles,  and  a  general  lien 
ubject  to  the  first  consols  on  the  property  covered  thereby.  See  V.  82 
p.  397;    V.  86,  p.  1465;    V.  88,  p.  565,  626,  1622. 

Divisional  first  mortjage  bonds.  Issued  In  1898  on  account  of  purchase  of 
Mem.  &  Charl.  Ry.,  beir  5%  Interest  since  July  1  1906.  The  total  author- 
<zed  Issue  Is  $8,000,000  but  $1,500,000  was  reserved  to  build  a  Une  (under 
construction  in  1910)  replacing  trackage  between  Stevenson  and  Chattan- 
ooga, 42  m.;  the  remaln'ng  $1 ,417,000  is  held  for  betterments  at  not  exceed- 
ing $100,000  yrly.      V.  67,  p.  179;  V.  81,  p.  1180;  V.  83,  p.  436;  V.84,p.  392. 

Second  mtge.  on  formtr  Mem.  &  Charl.  secures  $2,500,000  of  5s,  of  which 
$1,500,000  owned  by  Sou  hern  Ry.  June  30  1909  and  $1,000,000  reserved  for 
improvements.  St.  Loui^  Division  mtge.  covers  the  former  Lou.  Evansv.  & 
St.  L.  RR.,  the  balance  I'nlssued  being  reserved  for  extensions.  Improve- 
ments or  additional  equip  nent.     V.  72,  p.  138;    V.  84,  p.  392. 


The  collateral  trust  43  of  1901  have  been  Issued,  $  for  $,  In  exchange  for  the 
Mobile  &  Ohio  gen.  43  as  acquired,  by  a  pledge  of  which  they  are  secured. 
Stock  trust  certificates  for  M.  &  O.  stock  are  now  entitled  to  dividends  at 
rate  of  4%  per  annum  In  perpetuity.  V.  72.  p.  242,  822.  In  1910  $8,126,- 
000  of  the  $9,472,000  bonds  and  $5,670,200  of  the  $6,070,600  stock  had 
been  deposited.     V.  72.  p.  439;   V.  73.  p.  664.     See  M.  &  O.  statement. 

Jointly  with  St.  Louis  &  San  Francisco  RR.  guarantees  bonds  of  New 
Orleans  Terminal  Co.     V.  77,  p.  38,  699;    V.  79.  p.  1466. 

Equipment  trusts  mature  as  follows:  Series  E,  $147,000  each  J.  &  D. 
Series  H.  $225,000  each  M.  &  N.;  Series  K.  $140,000  each  M.  &  N.;  Series 
L.  $300,000  each  F.  &  A.;  Series  M.  $70,000  each  J.  &  D.:  Series  N, 
$260,000  each  A.  &  O.  V.  81,  p.  1850;  V.  82,  p.  1323;  V.  88,  p.  1374; 
V.  90.  p.  978.  MlsceUaneous  equipment  contracts  June  30  1910,  $35,792. 
Guaranty  of  Ala.  Gt.  So.  ctfs.,  V.  81,  p.  1725;  V.  82,  p.  162. 

GENERAL  FINANCES. — In  Feb.  1909  $21,233,000  "development  and 
general  mortgage"  4s  were  sold  to  retire  the  $16,000,000  coll.  trust  bonds 
maturing  April  1  1909,  and  In  April  1809  $5,000,000  additional  devel.  and 
gen.  mtge.  bonds  were  sold  and  $3,891,000  6%  notes  of  1908  drawn  for  pay- 
ment on  May  1  1909:  also  about  $15,000,000  bonds  sold,  the  remainder  of 
the  notes  paid  Nov.  1  1909.  V.  88.  p.  565.  625,  1003,  1129;  V.  90.  p.  698. 
In  May  1910  a  block  of  development  4s  was  sold  in  Germany.  V.  90.  p.  1240. 

In  Jan.  1910  $10,000,000  5%  3-year  gold  notes  similar  to  those  maturing 
were  sold  to  retire  the  remainder  of  the  $15,000,000  bonds  due  Feb.  1  1910, 
of  which  $5,000,000  had  been  canceled.     V.  90,  p.  237. 

LATEST  EARNS.— J  1909-10. ..Gross,  $9,814,109;  op.  Inc.,  $3,049,730 
2  mos., July  1  to  Aug.311  1908-09. ..Gross,     9,001,233;  op.   Inc.,     2,930,796 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Annual  meeting  Is 
held  second  Tuesday  In  Oct.  The  report  for  1909-10  was  given  at  length 
In  V.  91.  p.  1020.  1034.     See  also  editorial,  p.  996. 

Traffic. — The  freight  tonnage  is  widely  diverslfled,  which  Is  an  element 
of  strength.  Agricultural  products  In  1909-10  furnished  only  about  11% 
(cotton  about  4%),  while  about  39%  was  from  mining  Industries  (29% 
being  coal)  and  about  30%  was  product  of  manufactories.  Ton  rate, 
0.957   cents  per  mile:    revenue  train-load.   237   tons. 

Years  ending  June  ZO—  1909-10.  1908-09.  1907-08. 

Average  miles  operated 7.050  7.170  7.489 

Freight    $38,161,392 

Passengers    14.639,161 

Mall,  express.   &c 4,4  93.955 


$34,376,619   $34,171,329 

13,510.791       14.315.961 

4,300.697         4.4.54.426 


Gross  earnings $57 .294 .508 

Net  earnings,  after  taxes $16,698,020 

Total  net  income $19,877,156 

Interest  and  rentals $13,277,039 

Other   deductions 895,471 


562,188,107  S52.941.716 

$14,839,388  $11,080,290 

$17,737,699  $13,846,967 

$13,208,329  $12,380,387 

1.018,270  1,187,436 


Balance,  surplus  tor  year $5,704,646     $3,511,100         $279,143 

OFFICERS.— Pros..  W.  W.  Flnley.  Washington.  D.  C:  V.-P.  &  Sec, 
R.  D.  Lanktord.  30  Church  St..  N.  Y.:Treas..  H.  C.  An.sley.  Wash.,  D.  C. 

Directors. — A.  B.  Andrews,  Raleigh,  N.  C;    W.  W.  Finley  and  Fairfax 
HaiTison.  Washington,  D.  C;  S.  M.  Inman.   Atlanta,    Ga.;    Adrian   Iselln 
Jr.,  Charles  Steele.  Geo.  F.  Baker  Jr..  Harris  C.  Fahnestock.  Robert  M 
Gallaway,  Charles  Lanier,  Edmund  D.  Randolph  and  K.  H.  Gary  of  New 
York.— (V.  90,  p.  1045,  1240,  1364;  V.  91,  p.  718,  940,  1020,  1034,  1096.) 

SOUTHERN   RAILWAY,  CAROLINA    DIVISION.— Cayce.   S.   C,  to 

Hardeevllle,  129  miles;  Charleston.  S.  C.  to  Augusta.  Ga.,  137  m.;  Klng- 
ville.  S.  C,  to  Marlon,  N.  C,  208  m.;  branches,  &c.,  286  m.;  total.  758  m. 
Leased  to  the  Southern  Ry.  Stock  authorized.  $7,798,700,  of  which 
$4,176,200  owned  by  the  Southern  Ry.  Of  the  generals  of  1902  ($18,- 
000,000  authorized),  $6,260,000  are  reserved  to  retire  at  or  before  ma- 
turity the  underlying  divisional  bonds,  $5,000,000  have  been  used  to 
reimburse  the  Southern  Ry.  tor  the  previous  purchase  of  the  several  proper- 
ties, and  the  remainder  Is  available  for  Improvements,  equipment  and  ex- 
tensions, $4,000,000  being  reserved  for  a  northwestern  extension  Into  and 
through  the  States  of  South  Carolina,  North  Carolina,  Virginia,  Tennessee 
and  Kentucky.    V.  75.  p.  136.    Pres.,  A.  B.  Andrews. — (V.  75,  p.  31,  138.) 

SOUTHWESTERN  RR.  (Georgia) .—Owns  Macon.  Ga.,  to  Eufaula;  Fort 
Valley  to  Columbus,  Ga.,  &c.,  with  branches:  total,  333  m.  LeasedforlOl 
years  from  Nov.  1  1895  to  Central  of  Georgia  Ry;  rental,  5%  on  stock.  As 
to  suit,  see  V.  71    p.  809;    V.  73.  p.  1062.     Office.  Macon.  Ga. 

SPOKANE  INTERNATIONAL  RY.— Owns  from  Spokane.  Wash.,  to 
Eastport,  Wash.,  on  the  Can.  Pac.  Ry.,  about  140  miles,  opened  late  in 
Oct.  1906.  Canadian  Pacific,  with  which  road  It  has  a  traffic  agreement, 
has  an  option  expiring  Jan.  1  1917  to  purchase  52%  of  stock,  with  right 
to  remaining  stockholders  to  seU  at  same  price.  V.  89,  p.  594.  Stocii, 
$4,200,000:  parof  shares,  $100.  Bonds.  $4,200,000  (see  table  above)  have 
been  sold.  V.  81,  p.  156,  1551.  For  cal.  year  1909,  gross,  $790,157; 
net,  $300,295,  int.  charges  $210,000;  bal..  sur.,  $90,295.  Pres.,  Daniel  C. 
Corbln;  Sec.  &  Treas.,  Alfred  C.  Chapln.  192  Bway.  N.  Y.— (V.  89,  p.  594.) 

SPOKANE  PORTLAND  &  SEATTLE  RV.— Spokane,  Wash.,  via  Kenne- 
wlck,  to  Vancouver.  Wash.,  and  Portland,  Ore.,  378  miles,  with  branch 
from  Goidendale  to  Lyle,  42  miles:  total,  420  miles,  completed  May  1909. 
From  Vancouver  to  a  point  near  Portland  the  line  is  owned  as  to  an  undi- 
vided two-thirds  by  the  company,  and  as  to  an  undivided  one-third  by  the 
Northern  Pac.  Ry.  Jointly  controlled  by  Northern  Pac.  and  Gt.  Nor.  Stock 
authorized.  $25,000,000,  being  Increased  from  $10,000,000  In  April  1908. 

Bonds  ($100,000,000  authorized  Issue)  are  to  bear  Interest  at  a  rate  to 
be  determined  from  time  to  time.  Of  the  bonds,  $40,000,000  were  Issuable 
to  complete  the  420  miles,  the  remaining  $60,000,000  being  reserved  for 
additional  mileage,  second  track,  equipment,  &c.  V.  86.  p.  1530.  Year 
ending  June  30  1910.  gross.  $3,566,291:  net  after  taxes.  $880,684;  other 
Income.  $381,523;  rents,  hire  of  equipment.  &c.,  $329,794;  bal.,  sur..  $932.- 
413.   Pres..  John  F.  Stevens. — (V.  87,  p.  1301;  V.  88.  p. 1198;  V.91.  p.  519.) 

SPOKANE  TERMINAL  CO. — See  "Electric  Railway"  section. 
SPRINGFIELD  (0.)  UNION  DEPOT  CO.— V.  77,  p.  770;  V.  79.  p.  2589. 
SPUYTEN  DUYVIL  &  PORT  MORRIS  RR.— Owns  6  miles  double  track 
and  connects  the  N.  Y.  C.  &  Hudson  River  with  the  N.  Y.  &  Harlem 
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Spuyten  Duyvil  &  Pt  Morris — Stock  8%  guar  N  Y  Cen 

1st  mortgag,    $20,000,000  gold,  see  text.Ce.xc*&r* 

State  Line  &  Sullivan— First  M  $300,000  gold-.Un.c* 

Staten  Island  Ry  and  Staten  Island  Rapid  Transit — 

Stephen  North  &  South  Texas  RR — Ist  M  g  guar 

Stony  Crk — lstM$35O,OO0ext  In  '07  guCV  85,p  532)  .FP 

Sullivan  County  RR— First  mortgage  $400,000 c 

Sunbury  Hazleton  &  VVilkesbarre — Sunbury  &  Lewist 

Suncook  Valley — Stock  (6%  rental  Con  &  Mon) 

Susa  Bloomsb  &  Berwick— First  M  $700,000  gold.FP 

Syracuse  Binehamton  &  New  York — Stock 

T«c  East— 1st  M  $1,500,000  g  red  110  since '08.. IC.c* 

Tallulah  Falls— First  mortgage S 

Tampa  &  Jacksonville — First  mtge  (see  text) S 

Tampa  Northern — First  mtge  $5,000,000  g  red  106. OB 
Tanana  Valley— First  M  $1,000,000  g  s  I  red  105. ..K 
Temple— Northw — 1st  M  g  $30,000  per  m.  red  par  ... 
Tenn  Cent— Prior  lien  M  $4,200,000  g  red  llO-MSt.c' 

General  mortgage  $20,000,000  gold  (see  text) c* 

Tennessee  Ry — First  mtge  $4,500,000  gold...S.c*&r 

Terminal  Railroad  Association — First  mtge  gold.S.c* 

First  consolidated  mortgage  $12,000,000  gold-.S.c* 

Gen  mtge  ref  $50,000,000  g  s  f  red  (text)--Ce.c*&r 

St  Louis  Bridge  Co  first  preferred  stock  guaranteed. 

Second  preferred  stock  guaranteed  (endorsed) 

First  mortgage  gold c* 

Tunnel  RR  of  St  Louis  stock  guaranteed  (endorsed) 
Terminal  Ry  (Buffalo)— 1st  M  $1,000,000  gold-.N.c* 
Terre  Haute  &  Indianapolis;   Terre  Haute  &   Loeansp 

Terre  Haute  &  Peoria — First   mortgage  gold Un 

First  mtge  $2,500,000  gold  guar  p  &  I  (end)..lJn.c* 
Texas  Central — Common  stock  $2,675,000  authorized 

Preferred  stock  non-cumulative  $1,325,000  auth 

First  M  $2,000,000  gold  red  110  ($150,000  4s)..F.c* 

New  consol  M.tobe  $20,000,000  auth 

Texas  Midland  RR — First  refunding  mtge  $2,000,000 
•$63,000  additional  5s  In  treasury  June  30  1910;    to 
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Date 
Bonds 


1909 

1898 

altlmo 

1910 
1872 
1894 

See  Pe 


47 

1902 

81 

91 

1903 

58 

1909 

1909 
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1908 

45 

1906 

35 

1910 

320 

1904 

320 

1904 

50 

1907 



1889 

1894 

... 

1903 

1879 


1896 

ee  Van 

1887 

1892 


1893 

1910 
1908 
$1,202 


Par 
Value 


$100 

1,000  &c 

1,000 

re  &  Ohl 


1,000 

1.000 

nnsylvan 

100 
1,000 

100 
1,000 


1,000 

500   &c 

1.000 

1.000 

1.000 

1.000 

1.000 

1,000  &c 

100 

100 

500  &c 


1,000 
dalla  RR 
1.000 
1.000 


1,000 

'"'i^ooo 

000   Issu 


Amount 
Outstanding 


1. 


$989,000 
2,500,000 
207.000 
o 
See  text 
350.000 
357,000 
la  RR 

240,000 

700.000 

2.500,000 

884.000 

454.000 

480.000 

960,000 

582,000 

450.000 

4.014.000 

8.206.900 

1,000,000 

7,000.000 

5.000.000 

19.974.000 

2.490.000 

3.000.000 

5.000,000 

1,250,000 

1,000,000 

23,000 
2,207,000 
2,649,300 
1.324.500 
•1,139,000 
See  text 
2.000.000 
ed. 


Rate 
% 


8 

5g 

4 

4 

6 
5g 


I' 

5 

5g 

?^ 
5  g 

5  g 
5g 
4J^  g 
5g 

3 

7g 
6 
4g 

t^ 
See  text 
5  In  1910 
4  &  5  g 


When 
Payable 


&  J 
&  D 
&      J 


J  &  J 
A  &  O 
A     &     O 


J      & 
A     & 

Q— ] 
J      & 


M 

A 

J 

J 

J 

J 

J 


M     & 
A     & 


M    &     S 
M     &      S 

Yearly 
J      &     J 
A     &     O 


F     &     A 


Last  Dividend 
and  Maturity 


July  1  1910  4% 
June  1  1959 
Jan    1  1929 

July  1  1940 
Oct  1  1957 
Apr   1  1924 


July 

Oct 

Aug 

Jan 

Mch 

Apr 

July 

Dec 

June 

Jan 

Jan 

Mch 

Oct 

Aug 

Jan 

July 

July 

Apr 

July 

Apr 


1910  3% 
1  1952 

•10  2H% 

1923 

1959 

1949 

1936 

1926 
1  1940 
1  1934 
1  1954 
1  1937 
1  1939 
1  1944 
1  1953 
1910      8% 
1910  1H% 
1  1929 
1910      8% 
1  1946 


Mch  1 1937 
Sept  1  1942 
July  15  1907  5% 
July  15'10  2)4% 
Apr   1  1923 


Aug  1 1938 


Places  Where  Interest  and 
Dividends  are  Payable 


Grand  Cent  Station,  N  Y 

do  do 

Union    Trust    Co,    N    1 


Reading  Terminal.  Phlla 
Safe  Dep  &  Trust  Co,  Boi 

Manchester,  N  H,  Nat  Bk 
Fidelity  Trust  Co,  Phlla 
D  L  &  W  RR  Co,  N  Y 
N  V7  Harris  &  Co,  Chlo 
Standard  Trust  Co,  N  Y 
Standard  Trust  Co,  N  Y 
Old  Colony  Tr  Co,  Boston 
Knickerbocker  Tr  Co.NY 
Dallas,  Texas 
Mlsa  Valley  Tr  Co,  St  L 
Mercantile  Trust  Co,  St  L 
Standard  Trust  Co,  N  Y 
J  P  Morgan  &  Co,  N  Y 


do 
do 
do 
do 


do 
do 
do 
do 


New  York  and  London 
J  P  Morgan  &  Co,  N  Y 
Grand  Cent  Station,  N  Y 

1  Union   Trust   Co,    N   Y 

]  R  WInthrop  &  Co,  N  Y 

Farmers  L  &  Tr  Co.  N  Y 

do  do 

do  do 


New  York  City. 


The  N.  Y.  C.  &  Hudson  River  early  In  1909  acquired  remainder  of  $989,000 
stock.  V.  88.  p.  375.  Leased  In  perpetuity  In  1909  to  N.  Y.  C.  &  H.  R. 
RR.,  rental  covering  Interest  on  bonds  and  8%  on  $989,000  stock,  payable 
Q.-M.  The  first  mortgage  bonds  ($20,000,000  authorized  Issue)  are  to  bear 
not  over  4%  Interest  and  to  be  assumed  as  Issued;  $2,500,000  were  Issued 
as  3  )4s  to  be  mostly  used  to  refund  Indebtedness  to  the  New  York  Central. 
V.  89,  p.  164.  287.— (V.  89,  p.  105,  164,  287.) 

STATE  LINE  &  SULLIVAN  RR. — Owns  Monroeton,  Pa.,  to  Berenice, 
Pa.,  24  miles.  Stock,  $980,250  (par.  $50).  Dividend.  1%,  paid  Dec.  7 
1904.  Mortgage  covers  5,000  acres  coal  lands.  The  bonds  are  subject  to 
call  at  105  after  1914  at  par.  V.  67,  p.  1209.  Road  leased  till  1934  to 
Pennsylvania  &  New  York  Canal  &  RR.  (rental,  $40,000  per  annum),  and 
so  operated  by  Lehigh  Valley. — (V.  74,  p.  479;   V.  76,  p.  332.) 

STATEN  ISLAND  RV.— Clifton  to  Tottenvllle.  12.64  miles.— STOCK.— 
$1,050,000,  of  which  $1,038,750  owned  by  B.  &0.;par.  $75. — (V.89.P.594.) 

STEPHENVILLE  NORTH  &  SOUTH  TEXAS  RR.— See  page  165. 

STONE  CANYON  PACIFIC  RR. — Owned  from  a  Junction  with  the  South- 
ern Pacific  near  Paso  Robles.  Cal..  to  Stone  Canyon,  24  miles.  Coalmining 
being  prevented  by  litigation.  Walker  A.  Dodge  was  In  Nov.  1909  appointed 
receiver  of  the  railroad  and  Hood  McKay  of  the  coal  properties.  V.  69. 
p.  1412.  Sold  In  foreclosure  July  14  1910  to  James  Sheldon  Riley,  repre- 
senting reorganization  committee.  V.  91.  p.  590.  Bonds  were  guar.. 
p.  &  1.,  and  sink.  fund,  by  Stone  Canon  Consolidated  Coal  Co..  through  a 
mtge.  on  all  Its  property,  subject  to  underlying  mtges.  amounting.  It  Is 
understood,  to  $530,000.      V.  88.  p.  376.— (V.  89.  p.  1412;  V.  91.  p.  590.) 

«»STONY  CREEK  RR— Norrlstown  to  Lansdale.  Pa.,  10  miles.  Stock 
$200,000  auth.  (par.  $.50),  of  which  $176,100  outstanding,  the  Reading  Co 
owning  $110,900  and  guaranteeing  the  bonds,  prln.  &  Int.     V.  85,  p.  532. 

SULLIVAN  COUNTY  RR.— Road  from  Bellows  Falls  to  Windsor,  Vt., 
26  miles.  Operated  since  April  1893  by  Boston  &  Maine.  Net  earnings, 
less  taxes  and  Interest  on  bonds,  paid  lessor.  Stock.  $500,000.  owned  by 
Vermont  Valley  RR.  For  year  1908-09,  gross,  $402,735;  net  over  taxes, 
$149,103;  charges,  $23,235;  new  equipment  and  Improvements,  $85,047: 
dividends  (8%),  $40,000;    surplus,  $820. —  (V.  65,  p.  867.) 

SUNCOOK  VALLEY  RR.— Owns  road  Suncook  to  Plttsfleld,  N.  H.,  17 
miles.  Leased  till  1912  to  Concord  tc  Montreal  for  6%  on  $240,000  of  capital 
■tock;  total  stock  Issued  Is  $341,700,  of  which  $101,700  Is  non-dlvldend  pay- 
ing.    Pres.,  Hiram  A.  Tuttle.  Plttsfleld,  N.  H. 

SUSQUEHANNA  BLOOMSBURQ  &  BERWICK  RR.— Watsontown  to 
Berwick,  Pa..  47  miles.  V.  75.  p.  343.  Stock  $1,000,000,  all  outstanding; 
par  of  shares,  $50.  First  dividend,  1%,  paid  July  1  1910.  Bonds,  see  ta- 
ble. V.  75.  p.  1303;  V.  82,  p.  753.  Year  ending  June  30  1909,  gross,  $108,- 
205;  net.  $43,617;  charges.  $47,744.  Pres.,  J.  Henry  Cochran.  Wllllams- 
port.  Pa.— (V.  90.  p.  1678.) 

SUSSEX  RR. — Stanhope  to  Franklin.  N.  J.,  and  branch.  30  miles.  Oper- 
ated by  Del.  Lack.  &  Western,  which  owns  a  majority  of  the  $1,038,600 
stock.  Dividends  from  earnings  of  1899,  3%;  1900,  4%;  1901  to  1903,  both 
Incl.,  2%  yearly;  1904.  5%;  1905,  none;  1906,  5%;  1907  and  1908.  none: 

1909.  2%.  Cal.  year  1909,  gross.  $186,536;  net,  $56,996;  taxes.  $16,000; 
other  Income,  $2,919;  misc.  disbursements,  $46,103;  dlvs.  (2%),  $32,772; 
bal.,  det.,  $34,959. 

SYRACUSE  BINQ.  &  N.  Y.  RR.— See  Del.  Lack.  &  West.  RR. 

SYRACUSE  GENEVA  &  CORNING  RY.— See  Geneva  Corning  &  South. 

TaCOMA  EASTERN  RR.— Owns  Tacoma.  Wash.,  to  Morton,  67  miles, 
to  bituminous  coal  fields;  branches,  28  miles:  total,  95  miles.  In  1909 
the  Chicago  Milwaukee  &  St.  Paul  acquired  the  stock.  Stock,  common, 
$750,000;  pref.,  6%  non-cum.,  $750,000;  all  Issued;  par  of  shares,  $100. 
V.  76,  p.  655.  Year  ending  June  30  1910.  oper.  rev.,  $545,860;  net  after 
taxes,  $186,651;  charges,  $119,331;  bal.,  sur.,  $67,320.  Pres.,  H.  R. 
Williams,  Seattle.  Wash. — (V.  91.  p.  655.) 

TALLULAH  FALLS  RY.— Owns  Cornelia.  Ga.,  to  Franklin.  N.  C,  58 
miles,  completed  July  1907.  The  Southern  Ry.  owns  $199,500  common 
and  $123,400  pref.  stock  and  the  $1,454,000  bonds,  all  deposited  under  Its 
development  and  general  mortgage.  V.  88,  p.  687,  750.  884.  Year  ending 
June  30  1910,  gross.  $113,698:  net  over  taxes.  537,035;  Int.  on  bonds.  $72.- 
700;  other  deductions.  $10,525;  bal..  def..  $40.190. — (V.  88.  p.  750,  884.) 

TAMPA  &  JACKSONVILLE  RY.— Sampson  City  to  Fairfield,  Fla.,  48  Vi 
miles.  Extension  from  Fairfield  to  Dunnellon.  30  miles.  Is  proposed, 
of  which  7  miles  placed  under  contract  In  Sept.  1910.  Stock  authorized, 
$1,000,000;  par,  $100;  Issued  Sept.  1910.  $530,000.  The  new  first  5s  are 
limited  to  $10,000  per  mile.  Additional  bonds  at  $2,000  per  mile  may  be 
Issued  for  Improvements  after  the  company  has  earned  twice  Its  Interest 
charges  for  two  years  In  succession.  V.  89,  p.  1543.  Loans  and  bills  pay- 
able June  30  1910.  none. 

Year  ending  June  30  1910.  gross,  $77,543;  net,  $25,678.  Pres.,  F.  J. 
Lisman,  New  York;  Sec,  F.  M.  SImonton.  Tampa,  Fla. — (V.  89.  p.  1543.) 

TAMPA  NORTHERN  RR.— Owns  Tampa.  Fla.,  to  Brooksvllle,  50  miles; 
extension  proposed  from  Brooksvllle  to  Dunnellon.  35  miles.  Stock,  pref., 
$250,000;  common,  $500,000.  Bonds  (authorized  Issue  $5,000,000)  are 
limited  to  $10,000  per  mile  of  road,  80%  of  the  cost  of  new  equipment  and 
the  actual  cost  of  terminals.  V.  87,  p.  814;  V.  89.  p.  1484.  For  year 
ending  June  30  1910.  gross.  $156,116;  net,  $63,153.  Pres.,  M.  F.  Amorous. 
FIvay,  Fla.;  Sec,  W.  F.  Bcntlnck-Smlth,  Boston;  Treas.,  Gordon  Dexter, 
Boston.  Mass.- (V.  89,  p.  1484.  V.  90.  p.  978.) 

TANANA  VALLEY  RR.— Owns  road  from  Chena  to  Chatlnlka,  Alaska. 
40  miles,  and  Junction  to  Fairbanks,  5  miles:  total,  45  miles.  Stock, 
common,  $1,000,000;  preferred  7%  cum.,  $300,000;  par,  $100.  DIv. 
on  pref.  stock.  3  H%.  paid  July  24  1909;   Dec.  6.3  K%;  none  since  to  July 

1910.  Bonds,  see  table  above.  V.  87.  p.  1239.  Collateral  trust  3-year 
8%  notes,  due  Jan.  1  1911.  $56,000,  secured  by  deposit  with  New  York 
Trust  Co.,  trustee,  of  $94,000  first  63.  For  year  ending  June  30  1909.  gross, 
$298,250;  net  after  taxes,  $1 15,158;  charges,  $65,299;  bal.,  sur..  $49,859. 
Pres.,  Falcon  Joslln,  Fairbanks,  Alaska;  Treas.,  Harris  A.  Dunn;  Sec, 
H.  B.  Kettle.     Office,  115  Adams  St.,  Chicago.— (V.  89,  p.  226,  919.)     ^ 


TEHUANTEPEC  NATIONAL  RY.— V.  83,  p.  1230.  1591;  V.  84.  p.  222. 

TEMPLE'NORTHWESTERN  RY.— Temple,  Tex.,  to  GatesvUle.  35  m., 
completed  Sept.  1910;  extension  GatesvUle  to  Hamilton.  30  m.  (to  be  com- 
pleted by  Jan.  1911).  and  under  contract  to  Comanche.  In  all  101.9  m. 
Extension  projected  110  m.  Incorp.  March  16  1910  with  $100,000  capital 
stock.  Bonds  auth.,  $2,343,700  on  101.9  m.  at  $23,000  p.  m.;  Guarantee 
State  Bank  &  Trust  Co..  trustee.  V.  91.  p.  95.  590.  Pres.  &  Gen.  Mgr., 
W.  J.  McDanlel;  V.-P.  and  Gen.  Atty.,  H.  W.  Peck;  2d  V.-P..  J.  B.  Grlgs- 
by;  Treas.,  P.  L.  Downs;  Sec,  Sam.  C.  Taylor.  Office,  Temple,  Tex. — 
(V.  91,  p.  95,  590.) 

TENNESSEE  CENTRAL  RR.— Harrlman,  Tenn.,  westerly  to  Hopkins 
vllle,  251  miles.  Branches,  59  miles:  lines  at  Nashville  terminals.  10  miles; 
total,  320  miles.  In  Sept.  1909  extension  from  Hopklnsvllle  to  Paducah, 
70  miles,  was  reported  as  proposed.  Leases  till  May  1  2001,  and  owns 
entire  $1,000,000  stock  of  Nashville  Terminal  Co.,  Including  terminals  and 
bridge  and  18  miles  of  track.  In  1904  reorganized  without  foreclosure. 
V.  78.  p.  1783;    V.  79,  p.  213. 

On  July  1  1908  operation  was  resumed  by  the  company,  the  Southern  Ry. 
and  Illinois  Central,  which  purchased  the  prior  lien  bonds,  having  allowed 
their  3-year  option  to  purchase  the  road  to  lapse.     V.  86.  p.  39. 

SECURITIES. — Stock  outstanding,  $8,000,000.  all  common  (par  $100.) 

The  prior  Hen  4s  of  1004  (originally  5s.  stamped  4%),  are  subject  to  call 
at  110  on  any  Int.  day  since  Jan.  1909;  of  the  proceeds  of  sale  sufficient  Is  re- 
served to  retire  the  $13,000  Nashville  &  Knoxvllle  6s  due  1918.   V.80,p.l059. 

The  gen.  es  ($20,000,000  auth.,  Merc.  Tr.  Co.  of  St.  Louis,  trustee)  are 
limited  (Incl.  $4,200,000  reserved  to  retire  prior  Hen  58)  to  $37,500  per  mile 
on  the  320  miles  of  present  mileage.  The  remaining  bonds  can  only  be  Issued 
for  additional  mileage  at  not  over  $25,000  per  mile.  V.  78,  p.  1783;  V.  79, 
p.  213.     The  Nashville  Term.  mtge.  Is  for  $1,000,000;  see  that  company. 

EARNINGS. — 12  mos.  to  June  30  1910,  gross,  $1 ,425,582;  net,  $466.871 , 
In  1908-09,  gross,  $1,316,396;  net,  $345,195.  For  2  mos.  ending  Aug.  31 
1910.  gross,  $250,313,  against  $254,534  In  1909;  net,  $101,760,  against 
$89,410. 

Chairman  of  Board,  Eben  Richards;  Pres.,  Ashbel  B.  Newell;  V.-P.. 
Eben  Richards,  N.  Y.;  Sec,  C.  E.  Norton.  Nashville:  Treas.,  J.  S.  Mc- 
Henry.— (V.  88,  p.  1561;    V.  89,  p.  666;    V.  91,  p.  718.  946.) 

TENNESSEE  RY.— Owns  Oneida,  Tenn.,  to  Asher,  50  miles.  Road  to 
be  75  miles  In  all  when  completed.  Stock  authorized.  $1,000,000;  out- 
standing, $1,000,000;  par,  $100.  Pres..  Bird  M.  Robinson;  Sec,  M.  T. 
De  Vault.     Office.  5  Nassau  St.,  New  York.— (V.  81.  p.  1242.) 

TERMINALRR.  ASSOCIATION  OF  ST.  LOUIS.— PROPERTY.— Owns 
and  operates  extensive  terminals  at  St.  Louis,  with  belt  lines  and  bridges, 
and  a  tunnel  4,800  feet  In  length;  owns  and  operates  East  St.  Louis  & 
Carondelet  Ry.,  9.43  m.,  since  1903.  V.  74.  p.  479:  V.  83,  p.  1168.  Touch- 
ing the  Missouri  &  Illinois  Bridge  tc  Belt  RR.,  see  that  co's  statement. 

ORGANIZATION. — Organized  In  1889.  The  following  companies  are 
sole  owners:  Cleveland  Cincinnati  Chicago  &  St.  Louis,  Louisville  &  Nash- 
ville, St.  Louis  Iron  Mountain  &  Southern,  Baltimore  <5c  Ohio  Southwestern, 
Missouri  Pacific.  Wabash,  Vandalla  RR.  (Penn  RR.  system).  Chic  Rock 
Isl.  ic  Pacific.  St.  Louis  &  San  Fran.,  Chic  &  Alton.  Chic.  Burl.  <t  Quincy, 
III.  Cent.,  Southern  Ry.,  Mo.  Kan.  &  Tex.  and  St.  Louis  Southwestern. 
V.  75.  p.  1355;  V.  76,  p.  103.  These  companies  agree  under  contract  to 
use  the  property  forever  and  pay  as  tolls  the  Interest,  taxes,  rentals  and 
other  charges,  and  each  line  will  contribute  Its  proportion  to  the  extent  of 
one-fourteenth  to  make  up  any  deficiency  from  unforeseen  circumstances. 
See  V.  79,  p.  499.  See  also  St.  Louis  Merchants'  Bridge  Terminal  RR. 
Government  suit,  V.  88,  p.  1374;    V.  90.  p.  373;    V.  91.  p.  39. 

LEASES. — The  leases  of  the  Bridge  and  the  Tunnel  are  for  their  corporate 
existence,  and  were  made  July  1  1881.  As  to  litigation,  see  V.  77,  p.  299, 
512:  V.  78,  p.  1908.  2443.  2600:  V.  81.  p.  32.  1666. 

STOCK.— Authorized.  $50,000,000:  outstanding  June  1910,  $2,882,000. 

BONDS.  &c.— Of  the  gen.  M.  ref.  4%  s.  f.  gold  bds.  of  1953  ($50,000,000 
auth.),  $20,000,000  have  been  sold  for  new  construction.  Improvements  and 
additions,  $17,500,000  are  reserved  to  retire  existing  bonds  and  $12,500,000 
for  Issue  at  not  over  $1,000,000  yearly  for  Improvements  and  acquisitions. 
A  sink.  fd.  commencing  July  1  1906  will  retire  $100,000  of  these  bonds  yearly 
by  lot  at  110  and  Int.  If  not  purchasable  for  less.  The  entire  Issue  Is  subject 
to  call  at  110  and  Int.  since  Jan.  1  1910.  See  V.  76,  p.  267.  383,  481, 
807:  V.  79.  p.  499:  V.  83,  p.  1168;  V.  85,  p.  1647;  V.  86.  p.  1591. 

Guarantees  $3,500,000  St.  L.  Merchants'  Bridge  Ter.  Ist  5s  and  irUerest 
on  $2,000,000  1st  6s  of  Merchants'  Bridge.     See  those  companies. 

ANNUAL  REPORT.— Year  ends  June  30. 

Year —  Gross.  Net.  Other  Inc.        Charges.     Bal.,  Sur. 

1909-10 $2,662,308       $706,190     $1.9,58,904      $2,252,894      $412,199 

1908-09 2,322,535  862,344        1,986.272        2.272,177         576,439 

Chairman  of  Board,  Julius  S.  Walsh;  Pres.,  W.  S.  McChesney  Jr.;  Sec, 
C.  A.  Vlnnedge;  Treas.,  F.  C.  Daab.— (V.  90,  p.  373;  V.  91,  p.  89.) 

TERMINAL  RY.  OF  BUFFALO.— Blasdell,  N.  Y.,  to  Depew,  Erie  Co.. 
N.  Y.,  11  miles.  Opened  Sept.  15  1898.  V.  67,  p.  530.  Stock  Is  $1,000, - 
000.  Lake  Sh  &  Mich.  So.  and  N.  Y.  C.  &  H.  R.  RR.  each  owns  5.000 
shares  of  the  stock.  Year  to  Dec.  31  1909,  gross,  $113,497.  Sec,  D.  W. 
Pardee,  N.  Y.— (V.  67,  p.  530.) 

TERRE  HAUTE  &  PEORIA  RR.— (See  Maps  of  Pennsylvania  BB.)  — 
Road  operated  from  Terre  Haute,  Ind.,  via  Decatur,  to  Peoria,  III.,  174  m., 
of  which  138  m.  are  owned  and  half  Interest  owned  In  8  m.,  and  28  m.  Is  by 
trackage  over  other  roads.  From  Oct.  1  1892,  leased  for  99  years  to  the 
Terre  Haute  &  Indianapolis  at  rental  of  30%  of  pross  earnings,  with  a 
minimum  sufficient  to  pay  Int.  on  debt,  the  lease  bel'ig  assumed  Jan.  1  '05. 
by  the  Vandalla  RR.  See  V.  55.  p.  766:  V.  81.  p.  212  Lessee  owns  $646.- 
700  o'  the  $1,837,400  pref.  and  $1,559,300  of  the  $1,926,800  common,  and 
Pennsylvania  Company  Dec.  31  1909  owned  $1,085,700  stock. 

BONDS. — The  consols  (Union  Trust  Co.,  N.  Y.,  trustee),  carry  the 
guaranty  of  the  T.  H.  &  Indianapolis.  In  1905  all  back  coupons  were  paid. 
V.  81.  p.  156.  212;  V.  72.  p.  481.  873.      See  guaranty.  V.  81.  p.  212. 

EARNINGS. — For  cal.  year  1909,  gross.  $749,284;  def.  under  exp.,  $16,- 
353;  rental  from  lessee,  $224,770;  bal.,  loss  tolesseei$241,I23. — (V.«l.p.212.) 


Oct.,  1910.] 


RAILWAY  STOCKS  AND  BONDS. 


127 


«28 


RAILWAY  STOCKS  AND  BONDS. 


[Vol.  lxxxxi. 


RAIIMOAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Texas  &  N  0  of  1874— Sabine  Div  1st  M  gold c»&r 

Consolidated  mortgage  for  $4,195,000 Q.c'&r 

Dallas  niv  1st  M  gold  $20,000  per  mile  (text)  .Un,c* 

Texas  &  Pacific — First  consol  (now  1st)  M  gold.FP.C 

Second  cons  Inc  M  ($25,000,000)  g  (see  rem). Me. c* 

Louisiana  Dlv  Br  lines  1st  M  gold  $12,500  p  m..Me 

Texas  &  Pacific  Equipment  Ass'n  bonds 

Equip  bonds  series  A,  due  $155,000  semi-annually.. 

Texas  Short  Line — First  mortgage  gold. Usm 

Tidewater  &  Western — First  mtge  $600,000  g..c'&r 
Tiosa  RR — First  mtge  due  1882  and  extended  gold.. 
Toledo  Anicola  &  W— 1st  M  g  red  102  H  (V  80,  p  164) 
Toledo  &  Ohio  Central— First  M  g  (V  53.  p  436) ...Ce 

Western   Division  first  mortgage  gold N.c* 

General  mtge  (V  62,  p  594)  ($2,000,000)  gold.Ce.C 

St  Mary's  Division  first  mtge  gold  $500,000. ..:Q.o* 

do         first  pref  Inc  $500,000  non-cum  4%.S.r 

Equipment  notes  due  $32,000  semi-annually 

Equipment  notes  due  $28,000  semi-annually 

Equip  notes.   Series  B,  $60,000  seml-ann..PeP.c* 

ZanesvlUe&Western  car  trusts  guar,  $25,000  s.aS.c* 

Ouaranteed  Bonds — Kan  &  Mich  Ry — See  that  co 

K  &H  C  &CMg$3, 500,000s f  red  110atter'll...Q 

Contnental  Coal  1st  M  g  s  f  red  at  110  after  1912.  .S 

Tol  &  Ohio  Cent  Ext  1st  M  (foreclosed)  Int  only  guar 

Toledo  Peoria  &  Western— 1st  M  (for  $5,000,000)  .F.C 

Tol  Riverside — 1st  M  g  red  102  H  to  March  1909  text 

Toledo  Saeinaw  &  Muskeeon — First  mortgage 

Toledo  St  Louis  &  Western — Pref  stock  4%  non-cum 

Prior  Hen  mortgage  $10,000,000  gold F.c&r 

First  mtge  g  $6,500,000  red  after  July  1925.Ta.c&r 
Coll  tr  bonds  secured  by  C  &  A  stock,  Ser  A..Ce.c* 

do  do  do  Ser  B 

Equip  trust  (V83,  p  39)  g  gu  $50,000  dues-a.PeP.c 

Toledo  Terminal — First  mtge  $6,000,000  gold  Int  guar 

Toledo  Walhonding  Valley  &  Ohio— Stock  $4,000,000 

First  mortgage  ($20,0001  A  guar  p  &  1  (end)..F.c 

per   mile)    $4,000, OOOfB  do         c 

gold JC  do         c  . 

rombiscbee  Valley — First  M  $1,200,000  g  (see  text).K 
Gen'l  mtge  $400,000  ($3.000  per  mile) N 


Miles 
Road 

104 
209 

1,387 

1.387 

398 


9H 
92 
46 

196 
Text 

335 
61 
61 


230 

"§6 

451 
451 


31.27 
234 

236 


62 
62 


Date 
Bonds 


1882 
1893 
1900 
1888 
1888 
1901 
1902-8 
1907 
1902 
1905 
1852 
1902 
1885 
1892 
1894 
1901 
1901 
1906 
1907 


1907 

1901 
1902 
1888 
1887 
1902 
1888 

1900 
1900 
1907 
1907 
1906 
1907 

1891 
1893 
1902 
1906 
1910 


Par 

Value 


$1,000 
1.000 
1,000 
1,000 
1,000 
1,000 


1,000 
1,000 
1,000 
500  &c 
1.000 
1.000 
1.000 
1,000 
1,000 
1,000 
1.000 
1,000 


1,000 

1,000 

1,000 

1,000 

1,000 

1.000 

1,000 

100 

1,000  &c 

1,000  &c 

1,000 

1,000 

1.000 

1,000 

100 

1.000 

1.000 

1.000 


Amount 
Outstanding 


$2,575,000 

1,620.000 

3.997,000 

24.992,975 

24.663,161 

4,970.000 

796,000 

2  170,000 

175,000 

300,000 

239,500 

175,000 

3,000,000 

2,500,000 

2,000,000 

500,000 

500,000 

160.000 

364.000 

1.140,000 

375.000 


3,250 
3.023 

300 
4,895 

150 
1.662 
10,000 
9,550 
6.500 
6.480 
5.047 

600 
4.000 
3.500 
1,500 

978 
1,418 

306 

18fi 


,000 
,000 
.000 
.000 
.000 
.000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
.000 
.000 
,000 
.000 


Rate 

% 


g 
g 
g 
g 
g 
g 

4H    &    5 
5  g 
5g 

4  g 
5g 
5g 
5g 

5  g 
5g 
4  g 

Oct  1   If 
4«  &5g 

4 

4  g 

4  g 

5g 

5g 

6g 

4  g 

5g 

5 
4  In  1910 

3J^  g 

4  g 

4g 
2-4  g 

4H  g 

4H  g 
3  In  1909 

4H  g 

4H  g 

4  g 

6g 

6 


When 
Payable 


Last  Dividend 
and  Maturity 


M  &  S  Sept  1  1912 
J  it.  J  July  1  1943 
F  &  A  Aug  1 1930 
J  &  D  Junel  2000 
March  1  Dec  1  2000 
J      &     J  Jan    1  1931 

To  Dec  15  1918 
J      &     D  To  Junp  1917 
J      &     J  Jan    1  1922 
J      &     J  July  1  1955 
M    &    N  Nov  1  1915 
M     &      SlSept  1  1922 
J      &     jljuly  1  1935 
A     &     O  Oct    1  1935 
J      &     D  Junel  1935 
F     &     A  Feb   1  1951 
Feb   1 1951 
Jan    "ll-Jan  '13 
May '11 -May '17 
Jan    'll-Jan  '20 


earned 
J      & 
M  &N 
J      & 
J      & 


& 
& 

A 
& 
& 
& 
Q— J 
:  J     &    J 

A  &  O 

P  &  A 

F  &  A 

M  &  S 

M  &  N 
Yearly 

J  &  J 

J  &  J 

M  & 


J 

F 

M 

J 

M 

J 


&     O 

&     J 


Dec  '10-Deo  '17 


July 

Feb 

Nov 

July 

Mch 

July 

Oct 

July 

Apr 

Aug 

Aug 

Mch 

Nov 


1  1951 

1  1952 
1  1938 

1  1917 

1  1927 

1  1918 

15    '10 

1  1925 

1  1950 

1  1917 

1  1917 

'll-Sept'16 

1  1957 
Dec  31  '09 
July  1  1931 
July  1  1933 
Sept  1  1942 
Apr  1  1956 
Jan    1935 


1% 


3% 


Places  Where  Interest  and 
Dividends  are  Payable 


So  Pac,  120  B'way,  N  Y 

do  do 

do  do 

Mercantile  Trust  Co,  N  Y 
3H%  paid  March  1  1908 
Mercantile  Trust  Co,  N  Y 


U  S  Mtge  &  Tr  Co.  N  Y 
Jan.  '08  coupon  last  paid 
Newborn's  Son  &  Co,  Phil 
Ohio  Sav  Bk  &  Tr  Co.  Tol 
Central  Trust  Co,  N  Y 
do  do 

do  do 

Giaranty  Trust   Co, NY 
Second  Nat  Bank,  Toledo 


J  P  Morgan  ds  Co,  N  Y 
do  do 


Amer  Exch  Nat  Bk,  N  Y 


All  owned  byGrand  Tr'nU 

Checks  mailed 

Office  60  WaU  Street,N  Y 

do  do 

do  do 

do  do 

Penn  Co  Ins  on  Lives,  &o 

Columbia  Trust  Co,  N  Y 

All   owned   by   Penn   Co 

Farmers'  L  &  Tr  Co,  N  Y 

do  do 

do  do 

KnlckerbockerTrCo,  N  Y 

New  York  Trust  Co.  N  Y 


TEXAS  CENTRAL  RR.— ROAD.— Waco  to  Rotan.  Tex..  268  miles; 
branch  De  Leon  to  Cross  Plains.  41  m..  to  be  completed  In  1910. 

In  June  1910  the  Missouri  Kansas  <5c  Texas  acquired  $3,964,600  stock. 
Application  will  be  made  to  exchange  the  present  $4,000,000  stock  tor 
approximately  $3,700,000  consol.  M.  6%  bonds  and  $300,000  stock. 
V.  91,  p.  95;  V.  90,  p.  1556.  The  Stockholders  were  to  vote  Oct.  24  1910 
on  authorizing  a  $20,000,000  mortgage,  a  portion  of  which  will  be  Issued 
In  the  near  future.     V.  91.  p.  155.  871. 

DIVS.— %— '97.  '98.  '99.  '00.  '01.  '02  to '04.  '05  to '07.  '08.  '08.     1910. 

On  common ..     ..     ..    2H  2Hy'Iy.     5  y'ly.       0    0  0 

On  preferred  . .    3       3       4       4    7H      5  y'ly.        5  y'ly.        5     5  5 

After  5%  on  common  both  stocks  share  pro  rata. 

Report  for  year  ending  June  30  1910  was  In  V.  91.  p.  652.  showing  (268 
average  miles),  gross,  $1,014,275;  net.  $277,739;  charges.  $65,545;  divi- 
dends. $66,225;  balance,  surplus,  $145,969.  Earnings  since  July  1  1910 
Included  with  Mo.  Kan.  &  Tex.,  V.  91.  p.  799. — (V.  90.  p.  1678;  V.  91, 
p.  95.  155.  590.  652,  871.) 

TEXAS  MIDLAND  RR.— Road  from  Ennls  on  Houston  &  Texas  Cent'  1 
Ry.  to  Paris.  Tex..  125  miles,  of  which  13  trackage  over  St  Louis  South- 
western. In  1893  purchased  by  Mrs.  Hetty  Green.  Stock,  $112,000;  pa'. 
$100.     In  Jan.  1909  permission  was  granted  to  Issue  $2,000,000  4%  bonds 

For  year  1909-10,  gross,  $559,977;  net.  $61,384;  charges,  $125,105;  bal.. 
def..  $63,721.      Pres..  E.  H.  R.  Green.  Terrell.  Tex. — (V.  88,  p.  232,  159.) 

TEXAS  &  NEW  ORLEANS  RR.— (Se«  Map  So.  Pac.)— Houston,  Tex. 
to  Orange  (Sabine  River).  Ill  miles;  and  Sabine  Pass  to  Dallas,  314  niileo 
Houston  to  Clinton,  8  m.;  Nome  to  Sour  Lake,  8  m.;  West  Port  Arthur  to 
Port  Arthur,  3  m.;  Gallatin  to  Rusk,  8  m.:  total,  452  miles. — (V.80,  p.])25 

SECURITIES,  &c.— The  stock  Is  $5,000,000,  all  but  $500  owned  by  the 
Sou.  Pac.  First  7s  are  purchased  by  the  s.  f.  at  not  over  110.  Th'  re  were 
also  June  30  1909  $297,313  Texas  School  Fund  6s,  int.  M.  &  N.,  prln.  paya- 
ble 2%  per  annum.  Lands  unsold  (451,954  acres  on  June  30  1905)  became 
a  free  asset  Aug.  1  1905  on  maturity  of  the  main  line  mortgage. 

The  first  mortgage  of  1900  secures  bonds  at  $20,000  per  mile  on  the  road 
extending  from  Rockland  to  Dallas.  Tex.,  218  miles,  a  part  of  which  was 
purchased  In  1899,  and  extensions  hereafter  acquired  or  constructed  up  to 
40  miles.  V.  70,  p.  997;  V.  71,  p.  183.  Equipment  bonds,  $476,000  6s, 
all  owned  by  So.  Pac.     V.  76.  p.  1302;  V.  80,  p.  1425. 

EARNINGS.— 12    mos., 11909-10 Gross,  $3,774,727;   net,  $998,189 

July  1   to  June  30.         J1908-09 Gross,    3,538,835;   net,    766,712 

In  year  ending  June  30  1909,  gross,  $3,649,710;  net.  Including  other 
income,  $832,575;  surplus  over  charges,  $106,374.  In  1907-08,  gross, 
$3,869,434;    net.  $757,893. —  (V.  89.  p.   1669;    V.  90,  p.   168.) 

TEXAS  &  PACIFIC  RV,— (See  Map  Mo.  Pac.)— New  Orleans,  La.,  west 
to  El  Paso.  Tex..  1.150  miles;  Marshall  via  Texarkana  Jet.  and  Whitesboro 
to  Fort  Worth.  335  m.;  branches,  400  m.;  total,  1,885,  of  which  92  m.. 
Sierra  Blanco  to  El  Paso,  trackage,  leaving  amount  owned  1,793  miles. 

ORGANIZATION.— In  1888  reorganized  by  the  plan  In  V.  43.  p.  164, 
and  V.  45,  p.  401,  without  having  the  foreclosure  sale  confirmed,  thus  pre- 
serving the  original  Federal  charter. 

STOCK. — Authorized,  $50,000,000;  Issued,  $38,763,810;  par,  $100 
Missouri  Pacific  (Incl.  Iron  Mtn.)  June  30  1909  owned  $6,555,000  stock. 

BONDS. — See  1888  mortgage  abstracts.  V.  47.  p.  82;  V.  78,  p.  1448. 
The  Weatherford  Mineral  Wells  &  Northwestern  ($660,000  53  of  1902)  are 
guaranteed,  principal  and  Interest,  by  endorsement.  V.  78.  p.  344.  The 
Opelousas  Gulf  &  Northeastern  bonds  (authorized  Issue  $5,000,000,  of 
which  $1,143,000  outstanding,  all  In  the  treasury  of  Tex.  &  Pac.  Dec.  31 
1909)  are  also  guaranteed,  and  $100,000  Denlson  &  Pacific  Suburban  5s. 

Louisiana  Branch  Lines  mtge.  Is  limited  to  $7,000,000.  V.  72,  p.  577,1189. 

Interest  scrip.  Income  and  land  grant  bonds  (a  stock  liability),  retlrable 
under  reorganization  agreement),  $94,210;  other  scrip,  $7,266. 

On  2d  M.  Income  5s  there  Is  no  right  to  foreclose  unless  default  Is  made  on 
Ist  mtge.     All  except  $980,000  of  the  2ds  have  been  exchanged  for  65%  In 
St.  Louis  Iron  Mtn.  &  S.  4s.      V.  68,  p.  525,  619,  725,  774;  V.  70,  p.  533. 
Interest    on    2d    mtge)    1900     1901      1902    to    1907     1908     1909     1910 

Incomes  {%)- /    114         4  5  yearly  3H         0  0 

EARNINGS. — 8    mos..il910 ..Gross.  $9.8.58.075;    net,  $1,780,671 

Jan.  1  to  Aug.  31.         11909 Gross.     8.811,103;    net,     1,601,137 

ANNUAL  REPORT. — Report  for  1909  was  In  V.  90.  p.  767 

Year  ending  Dec.  S\ —  1909.  1908.  1907 

Gross  earnings .$14,960,653   $13,917,315   $16,671,668 

Net   earn'ngs. $4,052,334      $3,628,507     $5,093,728 

Other  Income 57,235  127,818  110,553 


Total  net  Income $4,109,569 

Interest  on  first  mortgage $1,498,500 

Interest  on  second  Incomes 

Taxes 535,576 

Impr'ts,  equip.,  discount,   &c 1,387,130 


$3,756,325      $5,204,281 
$1,498,500     $1,493,625 

(3>i)863,664 

558,429  604.100 

1,454.381         2.502,742 


Balance sur  .$688, 363sur  .$265,01 5def  $259,850 

N.  Y.  office,  165  B'way.— (V.  90.  p.  767.) 

TEXAS  SOUTHEASTERN  RR.— TEX  AS  SHORT  LINE  RR.— See  p  166. 

TIDEWATER  RV.— See  Virginian  Ry.     TIDEW.&  WEST.— Seep.  16G. 

TIOQA  RR. — See  "Supplement"  of  July  1894.  Stock,  common,  $391,- 
200,  and   $189,700  preferred;   par.   $50. 

TOLEDO  &  OHIO  CENTRAL  RY.— Operates  441  miles,  viz.; 

lAnes  owned —  Miles.    Peo.  to  St.  Mary's.  (V.  73,  p.  660)   60 

Toledo  to  Bremen .173       Trackage  (37  miles) —  Miles. 

Alum  Creek  to  Truro  Junction 4   Walbrldge  to  Toledo. 5 

JNew  Lexington  to  Corning 13   Bremen  to  New  Lexington 11 

Whltmore  to  Thurston 145  To  Chauncey,  Carrlngton,  &c 30 

Owns  all  stock  and  bonds  of  Zanesvllle  &  West.  Ry.,  Thurston  to  Shawnee 
■and  Zanesvllle,  O.,  with  branches,  89  m.,  oper.  separately.     V.  75,  p.  906- 


In  Mch.  1910  the  Lake  Shore  &  Mich.  Sou.  acquired  all  except  $54,100  of 
the  $6,500,000  com.  and  $11,600  of  the  $3,708,000  pref.  stock,  previously 
held  In  the  Interest  of  the  Hocking  Valley;  the  Lake  Shore  also  purchased 
Jointly  with  the  Chesapeake  &  Ohio  the  controlling  Interest  In  the  Kanawha 
&  Michigan.      V.  90.  p.  771. 

DIVIDENDS.— On  com.:  In  1891,  2%:  In  1892.  4%;  1893,  2%;  1909, 
Feb.,  1%;  Aug.,  1%  from  earnings  of  preceding  fiscal  year.  On  pref., 
April  1890  to  July  1896.  Incl..  5%  yearly;  1909,  Feb.,  5%:  Aug,,  5%  from 
earnings  of  preceding  fiscal  year.     V.  87,  p.  412,  471. 

GUARANTIES. — The  company  guarantees  the  principal  and  Int.  of  the 
Kanawha  &  Michigan  first  mtge.  bonds  (see  that  company),  and.  Jointly 
with  Hocking  Valley  Ry.,  the  K.  &  Hock.  Coal  &  Coke  bonds  (see  V.  74, 
p.  271;  V.  77.  p.  2393)  and  Continental  Coal  Co.  bonds  (V.  75,  p.  499); 
also  guarantees  Int.  only  on  $300,000  T.  &  O.  Cent.  Ext.  5s  (foreclosed). 

EARNINGS. — 8    mos.,/1910 Gross,  $3,134,502;    net,   $1,073,525 

Jan.  1  to  Aug.  31.         11909 Gross.     2.380.834;    net,  655,675 

ANNUAL  REPORT. — Report  for  1908-09  was  In  V.  89.  p.  913.  Of  total 
tonnage  !n  1909.  72%  was  bituminous  coal. 

Years  ending  June  30 —  1909. 

Operating  revenues $4,089,607 

Net,  after  taxes $1,162,093 

Other  income 89, 930 


1908.  Inc.  or  Dee. 

$4,191,999  — $2,392 

$1,271,653  — $109,560 

155,844  — 65,914 


Total  net  Income $1,252,023 

Interest,  rents,  &c $512,821 

Additions  and  Improvements 101,444 

Preferred  dividend,  5% 185,070 

Common  dividend,  1% 58,463 


$1,427,497 

$565,513 

68,220 

•185,070 

*58,463 


-$172,474 

—$52,692 

%33,224 


Balance,  surplus. $394,223  $550,232     — $156,009 

•  Paid  from  accumulated  surplus,  but  thus  shown  for  sake  of  simplicity. 

Pres..  W.  C.  Brown.— (V.  89.  p.  913;  V.  90.  p.  169,  560,  850.) 

TOLEDO  PEORIA  &  WESTERN  RV.— (See  Maps  of  Pennsylvania  RR.) 
— Owns  from  Eflner,  Indiana  State  line,  to  Warsaw.  III.,  220  miles;  La 
Harpe  to  Iowa,  III.,  10  miles;  Jointly  with  Wabash,  1  mile;  trackage  to 
Peoria  and  Burlington,  la.,  17  miles;  total,  248  miles. 

ORGANIZATION. — In  1894  Joint  ownership  and  management  by  Pa. 
Co.  and  C.  B.  &  Q.  was  arranged.  Stock.  $4,500,000  (par  $100);  out- 
standing, $4,076,900.     Mortgage  abstract,  V.  45,  p.  242. 

Equipment  trusts  and  notes  June  30  1910.  $78,658;  bills  payable.  $778.- 
000.  Including  $220,000  Issued  Jan.  1905  to  pay  off  the  debenture  scrip. 

ANNUAL  REPORT. — Years  ending  June  30  (V.  91.  p.  S6G): 

Year —  Gross.     Net  (aft.  taxes) .  Charges.  Impr'ts.        Balance. 

1909-10 $1,173,420      $222,174      $235,079        def. $12. 905 

1908-09 1.094,158         181,098        232,103      $18,085      def.    69,090 

—  (V.  85,  p.  406;    V.  87,  p.  1084;    V.  89,  p.  848,  914;    V.  91,  p.  866.) 

TOLEDO  RIVERSIDE  RY. — Bonds  were  guaranteed  by  endorsement 
as  to  principal  and  Int.  by  Toledo  Ry.  &  Term.  Co.  (old  company  fore- 
closed). Cln.  Hamilton  &  Dayton  and  Pere  Marquette.  V.  79.  p.  968. 
Pres..  H.  B.  Ledyard;  V.-P.,  Wm.  Cotter. — (V.  86,  p.  287.) 

TOLEDO  SAQINAW  &  MUSKEGON  RV.— See  page  166. 

TOLEDO  ST.  LOUIS  &  WESTERN  RR.— (See  Map.)— Owns  from  Toledo 
to  East  St.  Louis,  451  m.  (61  H  &  70  lb.  steel  rails);  sidings,  &c..  171  m.; 
also  has  trackage  to  St.  Louis  and  Toledo  Union  depots.  Owns  Jointly 
with  the  Grand  Trunk  Western  Ry.  all  the  stock  of  the  Detroit  &  Toledo 
Shore  Line  Ry..  Detroit  to  Toledo.  48  miles.  Jointly  guaranteeing  Its  4% 
bonds;  present  Issue  $2,288,000.     V.  76.  p.  655. 

ORGAN'N. — Successor  of  Tol.  St.  L.  &  K.  C.  (foreclosed).  V.  70,  p.  1196. 

In  Aug.  1907  acquired  control  of  the  Chicago  &  Alton,  viz.,  $6,480,000 
pref.  and  $14,420,000  common  stock.     See  Bonds  below. 

STOCK. — Common  and  preferred  (4%  non-cum.),  $10,000,000  each;  par 
$100.  Dlv.  on  pret.  In  1907  to  Apr.  1910,  4%  (A.  &  O.);  July  1%  (quar.); 
Oct.   1%;    payments  to  be  quarterly   (Q.-J.)   hereafter. 

BONDS. — Of  the  prior  lien  3  )^s.  $450,000  was  In  the  treasury  June  30 
1909.  Additional  first  mtge.  bonds  not  to  exceed  $10,000,000  may  be 
Issued  at  any  time  to  retire  the  prior  Hen  bonds.  The  collateral  trust  bonds 
secured  by  Chic.  &  Alton  stock  are  limited  to  $12,000,000,  ser.  A  being 
Issued  In  exchange  for  C.  &  A.  pref.  stock  $  for  $  and  ser.  B  (bearing  int.  at 
2%  to  July  31  1912  and  4%  thereafter)  In  exchange  for  C.  &  A.  com.  stock 
on  the  basis  of  $35  In  bontis  for  $100  stock.     V.  85.  p.  1647;  V.  86.  p.  1468. 

EARNINGS.— 12  mos.,/ 1909-10.. .Gross,  $3,772,636;  net,  $1,386,863 
July  1   to  June  30.         J 1908-09. -.Gross,     3,428,043;    net,      1,350,922 

REPORT. — For  year  ended  June  30  1909  was  In  V.  89.  p.  1218. 

1908-09.  1907-08.      Inc.  or  Dec. 

Gross  earnings $3,428,644      $3,822,834     —$394,190 

Operating  expenses  and  taxes. 2,226,432       2,712,428       — 485,996 


Net  earnings $1,202,212 

DIvs.  on  Chicago  &  Alton  stock 836,000 

Other  Income 47,614 


$1,110,406 

401,400 

11,779 

$1,523,585 

$922,378 

115,798 

67,624 

398,104 


-(-$91,806 

-I  434.600 

+  35,835 

-|-$562,241 

-(-31.992 

—21 

-(-10.741 


Total  Income. $2,085,826 

Interest  on  bonds $954,390 

Hire  of  equipment 114,777 

Other  Interest,  discount,  &c 78,365 

Preferred  dividend,  4% 398,104  

Balance,  surplus $540,191  $19,680      -(-$520,511 

DIRECTORS.— Thos.  H.  Hubbard   (Chairman),  Wm.   A.  Read,  T.  P. 

Shonts  (Pres.).  E.  J.  Berwlnd,  James  N.  Wallace,  Chas.  H.  Tweed.  H.  S. 

Black,    Harry   Bronner,   C.   S.    W.    Packard,    Edwin    Hawley  and    H.    E. 

Huntington.     Sec.  and  Treas.,  James  Steuart  Mackle.     Office,  60  Wall  St.. 

N.  Y.— (V.  89.  p.  1142.  1218;  V.  90.  p    304.  772.  850.  1615.) 
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RAILROAD  COMPANIES 
[For  abbreviations,  &.C.,  see  notes  on  first  page] 

Tonopah  &  Goldfield— First  mtge  $1,500,000  g  red..c 

Ton  &  Tidew  Co — T  &  T  RR  1st  M  deb  stk  certs  g  gu 

Bullfrog- Goldfield  consol  mtge  $2,000,000  gold-FP 

Sterling  '■■onds,  redeemable 

Toronto  Ham  &  Buff— 1st  M  gold  $40,000  p  m.AB.c* 

Second  mortgage  $1,000,000  gold 

Transylvania — First  mortgage  gold  $500,000. .S.c*&r 

Traverse  City  RR — First  mortgage  gold... 

Tremont  &  Gulf — First  mtge  gold  red  text IC.c 

Trenton  Delaware  Bridge-^FIrst  mortgage 

Trinity  &  Brazos  Vy— Eq  tr  bds  gu  (text)  call  101.. Q 
Troy  &  Qreenbush — Stock  7%  rental  New  York  Cent 

Tuckerton  RR — 1st  M  red  text  extended  1910 c* 

Tuscarora  Valley — First  mortgage  $150,000  gold 

Ulster  &  Delaware — Cons  M  for  $2,000,000  g-.Ce.c* 

Refunding  mortgage  $3.200.000 S.c*&r 

Unadilla  Valley — First  M  $200,000  gold  redeem  at  110 
Undere  Elec  Rys  London — Prior  Hen  bds  call  par  text 

4J^%  bonds   £3.000,000  call  at  par 

Income  bonds  6%  non-cumulative  call  at  par 

Power-house  first  debentures   £1  000,000 

Union  Pacific  RR — Common  stock  $296,178,700 

Pref  stock  4%  non-cum  $200,000,000  (V  80.  p  1364) 
First  M  g  railway  &  land  grant  $100,000,000  g..Me 

Bonds  redeemable  convertible  (text) Me 

First  lien  &  ref  mtge  red  107H  beg  1918.Eq.xc*&r* 
Union  Springs*  Nor — First  M  $1,000,000  g  red  105.. 
United  N  J  RR  &  Canal  Co — Stock  10%  guaranteed.. 

General  mortgage  of  fLoan  of  1923  gold r 

1871  for  $20.000.- ILoan  of  1929  gold c&r. 

000       (now      first  < Loan  of  1944  gold c&r 

mortgage)  FP  se-  ILoan  of  1951  gold  p  &  1  guar, 
cures  all  equally.  I  Loan  of  1948  g  p  &  gu-.c&r 
United  RRs  of  Yucatan — 1st  M  g  red  101  beg  '20sf  par 
United  Verde  &  Pacifc— First  mtge  $300,000  ..  Q.c 
iltica  &  Black  River — See  Rome  Watertown  &  Ogden 
Uflca  Chen  &  Susq  Val— Stock  6%  guar  by  D  L  &  W 

Utica  Clinton  &  Binghamton — Stock 

First  mortgage  guar  p  &  I  by  Del  &  Hud  (end).N.c 
Valley  (NY) — Stock    5%guaranteed  by  D  L  &  W... 
First  morteaee   'for  $500.000) F 


Miles 

Date 

Road 

Bonds 

91 

1906 



1905 

1908 

1908 

88 

1896 

88 

1904 

42 

1906 

26 

1883 

77 

1908 

1877 

1907 

6 

29 

1880 

27 

1897 

101 

1888 

1902 

19 

1904 

1908 

1908 

1908 

... 

1909 

2,696 

1897 

1907 

3,268 

1908 

7H 

1901 

1  225 

1883 

miles 

1889 

road 

1894 

and 

1901 

canal 

1908 

503 

1910 

26 

1895 

sburg 

97 



'31 

1889 

11 

11 

1881 

Par 
Value 


$1,000 


Amount 
Outstanding 


1,000 

1,000 

1.000   &c 

1,000 

1,000 

1,000 

1.000 

50 

500   &c 

1.000 

1,000 

1,000 

1,000   &c 

£  &c 

£  &C 

£  &C 

£1,000 

100 

lOOi 

500   &C 

500    &C 

$  &   £ 

1,000 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

£50  &C 

1.000 

100 
100 

1.000 
100 

1.000 


$842,000 

£500,000 

See  text 

£175,000 

3,280,000 

1,000,000 

434,000 

250,000 

1,550,000 

311,000 

325,000 

275,000 

100,000 

150,000 

2,000,000 

1,000,000 

200,000 

£1,000.000 

£2,818,700 

£4,928,050 

£1,000,000 

216.597.800 

99.547.410 

100,000,000 

36,8.54,850 

65.302,000 

75,000 

21,240,400 

1,824,000 

6,020,000 

5,646,000 

5,669,000 

841,000 

£825,000 

$300,000 

4,000,000 
849,285 
800,000 
750,000 
400,000 


Rate 
% 


6g 

5« 
5 

4  g 
4  g 
5g 
3  K 


&  D 

&  D 

J      &  J 

J      &  J 


7 

5k 
7 
5 

5g 
5g 
4  g 
4  g 
5 
4H 
Up  to  6 

4 
10  In  "10 
4  In  1910 
4  g 
4  g 
4  g 
5g 
10 
4 
4 
4 


&      J 
&    O 

.T  &  D  15 
J  &  J 
& 


g 

g 

g 

3H  g 
4 

5  g 
6 


6 
See  text 
5 
5 
5 


When 
Payable 


&     J 


&     J 


Last  Dividend 
and  Maturity 


Jan  1  1911-1921 

1960 

July  1  1938 


&  D 

&  O 

&  J 

M     &  N 

r    &    J 

Seml-an 


Junel  1946 
Junel  1946 
Jan  1  1956 
Jan  1  1933 
Feb  1 1948 
July  1  1917 
Apr  '11-Apr  '17 
Juncl5'10  3H% 
July  1  1930 
July  1  1917 
Junel  1928 
Oct  1  1952 
Jan  1  1934 
Nov  1  1920 
Jan  1  1933 
Jan    1  1948 


Places  Where  Interest  and 
Dividends  are  Payable 


Land  Title  &  Tr  Co.  PhUa 


Q— J 
A  &  O 
J  &  J 
J  &  J 
MAS 
MIO  <feN 

Q— J 
F     &     A 
MAS 
M     & 
M     & 
M     & 


2H 
2% 


&     O 
&      J 


Oct  1  '10 
O'-t  1  1910 
July  1  1947 
July  1  1927 
June  1  2008 
May  1  1931 
Oct  10  •10  2}^ 
Feb  1  1923 
Sept  1  1929 
Mch  1  1944 
Mch  1  1951 
Sept  1  1948 
April  1950 
Jan    1  1920 


Lincoln  Nat  Bank,  N  Y 

do  do 

Standard  Trust  Co,  N  Y 
Wlnslow. Lanier &CO.N  Y 
New  York  and  Chicago 
Treasurer's  Office,  PhUa 
Guaranty  Trust  Co,  N  Y 
Troy.  N  Y 

Camden(NJ)S  D  &  Tr  Co 
Metropolitan  Tr  Co.  N  Y 
Central   Trust  Co,   N   Y 

do  do 

Office,  37  Wall  St,  N  Y 


H%(i%yiy)pdSepi  '10 


Office,  120  B'way,  N  Y 

do  do 

do  do 

do  do 

New   York   and   London 

International  Tr  Co,  Bait 

Offices,  Phlladel  &  N  Y 

Office,  Philadelphia 

do  do 

Nat  Bk  Com,  N  Y  &  Phil 

do  do 

Office,  Philadelphia 
N  Y,  Mex,  London,  &c 
Guaranty  Trust  Co,  N  Y 


M  &  N  Nov  1910  3%  D  L  &  W  RR,  New  York 
F  &  A  10  AuglO'lO  15i%  On  Nat  Bk.  Utlca,  N  Y 
J  &  J  July  11939  iNew  York  Trust  Co,  N  Y 
J  &  JlJuly  1 '10  2H%  DelLack  &  Western,  NY 
F     &     A'Aug  1  1911  I  do do 


TOLEDO  TERMINAL  RR.— Owns  belt  road,  28.77  miles  (Incl.  two 
bridges),  with  2  M-mlle  branch  to  terminal  station:  total,  31.27  miles. 

ORGANIZATION.— Successor  Dec.  31  1907,  per  plan  V.  85,  p.  1402, 
1463,  of  the  Toledo  Ry.  <fe  Term.  Co.,  sold  In  foreclosure  May  28  1907. 
Controlled  by  seven  roads.      V.  84,  p.  130;  V.  85,  p.  100,  347;  V.  86,  p.  170. 

Stock  auth.,  $6,000,000;  outstanding.  $4,000,000.  Of  the  $6,000,000 
new  bonds,  $2,000,000  will  be  reserved  for  future  requirements.  The  Pere 
Marquette  and  the  Cln.  Ham.  &  Dayton  each  guarantee  payment  of  20% 
of  the  Interest  on  the  bonds,  and  the  Pennsylvania  Co.,  Lake  Shore  & 
Mich.  South.,  Mich.  Cent..  Tol.  St.  L.  &  West,  and  Grand  Trunk  Western. 
12%  each.,  receiving  same  per  cent  In  new  stock. — (V.  88,  p.  159.) 

TOLEDO  WALHONDINQ  VALLEY  &  OHIO  RR.— (See  Maps  Penn- 
sylvania RR.) — Owns  road  In  operation  from  Toledo  Junction  to  Toledo, 
O.,  81  miles,  and  from  Loudonvllle  to  Coshocton,  O.,  45  m.;  Sandusky  to 
Columbus,  108  miles.  Total  owned,  236  miles;  trackage  (Pitts.  Ft.  W.  & 
C.)  to  Mansfield.  O..  7  m.;  Cleve.  Cln.  Chic.  &  St.  L.  In  Sandusky  and 
Columbus,  O.,  2  miles;  total,  245  miles.  Leased  for  net  earns,  to  the 
Penn.  Co.,  which  guarantees  bonds  and  owns  the  capital  stock. 

EARNINGS.— Cal.  year  1909,  gross,  $2,842,115;  net,  $608,499;  other 
Income,  $4,561;  charges,  Inipts.,  &c..  $444,859;  dlvs.  (3%),  $105,000;  bal. 
«ur  ,  $58,640.— (V.  75.  p.   1088.) 

TOMBIQBEE  VALLEY  RR.— See  page  166. 

TONOPAH  &  QOLDFIELD  RR.— Owns  Tonopah  Jet.  via  Tonopah  to 
Bullfrog  Jet.,  Nev.,  89  m.;  trackage,  9  m.;  branches,  &c.,  11m.  V.82,  p. 80. 

DIVIDENDS—  1906.  1907.         1908-o9. 

Common  stock  (now  $1.650.000). 27%      10%  (In  April)      None 

Preferred  stock  (7%  non-cum..  $500.000) 27%     10%  (In  April)      None 

A  sinking  fund  will  retire  one-flfteenth  of  bonds  annually  Jan.  1  (to  be 
drawn  by  lot),  the  entire  Issue  being  subject  to  call  at  102  H;  the  Land 
Title  &  Trust  Co.,  Philadelphia,  Is  mortgage  trustee.     V.  82,  p.  806. 

EARNINGS.— 2    nios.,)1910 Gross,    $142,990;     net.    $45,685 

July  1  to  Aug.  31        11909 Gross,      12f-.032;     net,      41,051 

REPORT. — Report  for  year  ending  June  30  1910,  In  "Chronicle"  Oct.  29 
or  Nov.,  showi:  Gross,  $789,205:  net,  after  taxes,  $167,830;  other  Income, 
$3,772;  Int.,  sink.  fund.  &c..  $143,868;  bal..  sur..  $27,734.  In  1908-09. 
gross.  $910,019;  net.  $182,585.  Prcs..  M.  B.  Cutter;  Sec,  Wm.  F.  Hen- 
shaw.  Bullitt  BIdg.,  Phlla.— (V.  90,  p.  915;  V.  91,  p.  1027.) 

TONOPAH  &  TIDEWATER  CO.  OF  NEVADA.  INC.— Organized  In 
Delaware  June  11  1908  as  a  holding  company  and  Issued,  per  plan  V.  86, 
p.  1287.  $3,640,000  "A"  and  $1,640,000  "B"  Stock  (both  of  equal  rank) 
In  exchange  for  the  entire  stock  ($1,500,000)  of  the  Tonopah  &  Tidewater 
RR.  and  $2,000,000  stock  of  the  Bullfrog-Goldfleld  RR.  The  earnings  of 
the  two  operating  companies  are  kept  separate,  the  surplus  of  either 
road  over  fixed  charges  In  any  year  to  oe  used  to  make  up  the  deficiency 
of  the  other.  Pres.,  F.  M.  Smith.  Oakland,  Cal.;  1st  V.-P.,  D.  W.  Van 
Buskirk,  Bayonne,  N.  J.;  2d  V.-P.,  Arthur  Brock,  Philadelphia;  Sec.  and 
Treas.,  C.  B.  Zabrlskle.  100  William  St.,  N.  Y.— (V.  86,  p.  1468.) 

TONOPAH  &  TIDEWATER  RR.— Owns  Ludlow,  Cal.,  oil  the  Atch. 
Top.  &  Santa  Fe.  to  Beatty.  Nev..  168  miles;  Completed  Dec.  1907;  also 
branch  from  Death  Vallev  Junction  to  Rvan.  7  miles;  extension  proposed  to 
Tonopah.  Nev.,  110  miles.  Stock  authorized,  $1,500,000.  The  deben- 
ture stock  certificates  are  guaranteed  by  the  Borax  Consolidated,  Ltd.,  and 
are  secured  by  deposit  of  mortgage  and  bonds  issued  thereunder  with  the 
Indian  &  General  Trust  Co..  Ltd..  of  London.  V.  81.  p.  1793;  V.  82,  p. 
753,  871,  1440.  In  Feb.  1908  It  was  arranged  to  Issue  £175,000  redeemable 
6%  bonds,  guar,  by  Borax  Consolidated,  to  complete  the  line.     V.  86,  p. 722. 

EARNINGS. — 2mos..  fl910 Gross.      $44,979;      net.      $4,020 

July  1  to  Aug.  31.         11909 Gross.        66.231;      net,      20.249 

For  year  ending  June  30  1910.  gross.  $421,529;  net,  $142,833.  In  1908- 
09,  gross,  $458,277;  net,  $158,881.  In  1907-08,  gross,  $352,460;  net, 
$131,765;  charges,  $114,885;  bal.,  surplus,  $16,880.  ■     ■    .^s  .v>-x. 

BULLFROG-GOLDFIELD  RR.— Bullfrog  to  Goldfield,  Nev.,  83  miles. 
Of  the  consol.  5s  ($2,000,000  auth.  Issue),  $1,250,000  were  reported  as 
Issued  to  take  up  1st  68,  $350,000  have  been  sold  to  provide  for  construc- 
tion, equipment,  Ac,  as  required,  $250,000  are  reserved  to  take  up  1st  68 
held  by  the  public  and  $150,000  for  future  purposes.  V.  86,  p.  1287.  Year 
1909-10,  gross,  $128,559;  opcr.  dcf.  after   taxes.  $18.768. —  (V.  8C.  p.  1287.) 

TORONTO  HAMILTON  &BUFFALORR.  TRANSYLVANIA  RR.  TkA- 
VERSE  CITY  LEELANAU  &  MANISTIOUE  RR.  TRAVERSE  CITY 
RR.      TREMONT  &  OULF  RY.— See  page  166. 

TRENTON  DELAWARE  BRIDGE  CO.— Owns  bridge  0.19  mile  In  length. 
Leased  June  20  1877  to  Dec.  1  2870.  lease  being  assigned  to  Penn.  RR.: 
rental,  $20,000  yearly  (as  reduced  July  1  1909)  and  two-thirds  of  taxes  paid 
by  the  Bridge  Company.     Stock.  $298,900. 

TRINITY   &    BRAZOS   VALLEY.— See   page   166. 
TROY   &    GREENBUSH   RR.— Owns  from  Troy  to  Rensselaer,  6  m.; 
double  track:  leased  to  N.  Y.  Central  In  1851  at  7%  on  $275,000  stock. 

TUCKERTON  RR.— Owns  Whitings  Station  to  Tuckerton,  N.  J.,  29  re. 
Stock  authorized,  common,  $125,000:  pref.,  $500,000:  outstanding,  com- 
mon, $106,868;  pref.,  $445,374;  par.  $50.  Bonds.  $100,000  6s,  extended 
In  1910  at  5%;  they  are  subject  to  call  after  July  1920  at  105-  Camden 
(N.  J.)  Safe  Dep.  &  Tr.  Co..  trustee.  For  calendar  year  1909.  gross.  $74.- 
812-  net,  after  taxes,  $16,943;  Interest,  $5,000:  bal..  sur..  $11,943  V.  90. 
p.  628.     Pres.  and  Treas..  R'ohard  Ashhurst.  Phlla.,  Pa. —  (V.  90,  p    628.) 

TUSCARORA  VALLEY  RR.— Narrow-gauge  road  (3  ft.)  Port  Royal 
to  Blair's  Mills,  Pa.,  27  m.  Stock.  $300,000:  par.  $50:  Issued,  $150,000. 
Year  1908-09.  gross.  $30,765;  net.  $8,854;  charges,  $7,500;  bal.,  sur..  $1,353. 
Pres.,  N.  H.  SulofT. —  (V.  67.  p.  1162.)  -1 

(THE)  ULSTER  &  DELAWARE  RR.— Owns  from  Kingston  Point  (on 
Hudson  River),  N.  Y.,  to  Oneonta,  109  miles,  with  branches,  a  total  of 
129  miles.  V.  74,  p.  42.  Stock,  $3,000,000;  outstanding,  $1,900,000;  par, 
$100.      Aj  to  refunding  4s  of  1902,  see  V.  75.  p.  667;  V.  79.  p.  153. 


EARNINGS.— 12  mos.. 
July  1  to  June  30. 
Yrs.end.J'ne  30.    Gross. 

1908-09 -.$1,024,438 

1907-08-- 936,751 


J1909-10 Gross,  $1,139,253:  net,  $359,372 

11908-09 Gross,     1,024,438;  net,     314,663 

Net.  Oth.  inc.    Int.,  taxes,  <fec.    Bal., sur 

$314,664  $8,312  $221,676  $101,300 

203,182  8,842  210,372  1,652 


UNADILLA  VALLEY  RY.     See  p.  166. 

UNDERGROUND  ELECTRIC  RYS.  CO.  OF  LONDON.  LTD.— Operates 

102  miles  of  double-track  underground  and  surface  electric  road,  viz.: 


TubeCos. — Stk.mostly  owned. Miles.' 

Baker  St.  &  Waterloo  Ry 1  | 

Char.  Cross  Eus.  &  Hamp.  Ry.  ^22  H 
Great    Northern    Piccadilly    cSc  | 

Bromp.  Ry.  op'ed  Dec.  15  '06] 


Surface — M  a  j. Stk. owned.  Miles. 
London  United  Tramways 51  Ji 

Tunnel — Leased — Maj.  stk.  owned. 
Metropolitan    District    Ry.     (Incl. 

3  H  miles  owned  Jointly 28 


ORGANIZATION.— Reorganized  In  1908.  per  plan  In  V.  86.  p.  1044; 
V.  87.  p.  347;  over  90%  of  the  £20.149.268  profit-sharing  notes  assenting. 

Under  the  plan  the  company  authorized  (1)  £1.000.000  5%  prior  lien 
bonds  due  Nov.  1  1920,  but  subject  to  call  at  par  In  any  amount  when 
drawn  by  lot  (£250,000  additional  may  be  Issued  by  vote  of  4  H%  bonds); 
(2)  £3,000,000  4H%  bonds  due  Jan.  1  1933,  and  (3)  £5.200.000  6% 
Income  bonds  due  Jan.  1  1948.  all  secured  In  order  named  by  same  col- 
lateral as  the  profit-sharing  notes  and  by  £3.500.000  additional  stock  In 
tube  companies  and  a  third  charge  on  the  power  house.  Income  bonds 
have  11  votes  for  each  £100  principal.  Dividend  on  Income  bonds  (seml- 
ann.).  M%  (1%  yearly),  paid  Sept.  1  1910.  V.  91,  p.  465.  Stock,  £5,- 
000.000.  all  except   £164.750  paid  In  June  30  1910;  par,   £10. 

In  June  1909  £1.000,000  4%  first  mortgage  power-house  debentures 
were  Issued  to  replace  outstanding  Issues.     V.  88.  p.   1561. 

On  July  26  1910  royal  assent  was  given  to  amalgamate  the  Great  Northern 
Piccadilly  &  Brompton  Ry..  Charing  Cross  Euston  &  Hampstead  Ry.  and 
Baker  St.  &  Waterloo  Ry.  under  the  name  of  London  Electric  Rys.  with 
authority  to  Issue  $4,200,000  4%  debenture  stock,  $3,150,000  4%  prefer- 
ence and  $9,450,000  ordinary  stock.     V.   89,  p.  1669;  V.  90,  p.  238,  560; 


V.    91.    p.    465 

Controlled  Total  Held  by 

Cos. —  Issued.      Parent  Co. 

Lon.  El.  Ry 

Ord'y  stock  £9.450.000  £8.927,943 
4%  pref. stk.  3,150,000  1909437(?) 
Deb.    stock.   3.791,106  (?) 

b  London  United  Tramways. 
Ordinary  stk.    1,000,000       878,700 
5%  pref.  stk,    1.250,000        153.770 
1st  M.  4%deb  1.649,930 


Controlled  Total  Held  by 

Cos.  Issued.      Parent  Co 

a  Metrop.  DIs.  Ry. 

Ord.  stock..  £3,235,000 £1,781, 500 
5%  pf.  stock  1.500.000  y96.000 
2d         do  1,470.000    1,470,000 

4%  guar. stk-zl, 436. 43a  6,500 

3%  rent  Chgez2.116.666         

Prior  Hen  4%  550.000V87,p.l012 
Deb. stk..  (Sec.  z2. 835. 825 


y  Has  a  vote  also  on  £441,551  on  which  holders  have  ceded  their  vote  In 
consideration  of  scaled  dividend  guaranty,  z  No  vote,  a  b  Underground 
Co.  has  vote  on  a  £3,788,851  out  of  £6,205.000  and  b  £1,032,470  out  of 
£2,250.000  voting  shares. 

EARNINGS. — Of  oper.  cos.  from  Jan.  1  to  Oct.  1  1910,  gross,  £1,162,- 
283  In  1910.  against   £1.109.845  In  1909.      See  also  V.  91.  p.  517. 

REPORT. — Semi-annual  report,  V.  91,  p.  517.  Sir  Edgar  Speyer,  Bart., 
Chairman:  .Sec.  W.  E.  Mandellck.  — (V.  91,  p.  405.  517.  718.  1096.) 

UNION  PACIFIC  RAILROAD.— (See  Map.)— The  system  embraces: 


Controlled — Practically  owned — 
•Ore.  Short  Line  RR.,  'Frisco, 

Utah.    &c ol,557 

Oregon  RR.  &  Navigation al,427 

Leased 27 


Lines  owned  directly —  Miles 

Council  Bluffs  to  Ogden 1.012 

Kansas  City  to  Denver 640 

Denver  to  Cheyenne. 106 

Lasalle,  Col.,  to  Julesburg 149 

Other  branches,  &0-. -.1,491 

Total  all  lines  July  1  1910 6.401 

a  See  these  companies.  •  Also  owns  one-half  Interest  In  the  San  Pedro 
Los  Angeles  &  Salt  Lake  Ry.,  which  see.  Northwestern  Pacific  (Jointly 
owned  with  Atchison),  see  that  Co.,  V.  84,  p.  104. 

On  June  30  1909  352  miles  of  extension  were  under  construction,  of  which 
79  were  completed.  V.  87,  p.  1546.  In  May  1909  contract  was  let  for 
100  miles  from  Wamsutter,  Wyo..  to  Craig.  40  miles  west  of  Steamboat 
Springs.  Col.,  shortening  the  distance  between  Denver  and  Salt  Lake  about 
20  miles.  In  1909  arranged  for  126  miles  of  Joint  lines  around  Tacoma, 
Wash.,  with  Chicago  Mllw.  &  St.  Paul.  V.  88.  p.  824.  In  May  1909 
arranged  to  use  Jointly  the  Northern  Pacific  line  between  South  Tacoma 
and  Vancouver.  Wash.,  135  miles,  and  In  Nov.  1909  the  Nor.  Pac.  line 
bet.Lewlston   Idaho,  and  Grangevllle,  67  miles.  V.88,  p   1372;  V.  89,  p. 1349. 

HISTORY. — Incorporated  In  Utah  July  1  1897  to  succeed,  per  plan  of 
Oct.  15  1895  (V.  61,  p.  704,  705,  and  V.  64,  p.  424).  the  Union  Pacific  Ry., 
as  stated  to  N.  Y.  Stock  Exchange  In  V.  66,  p.  618;  see  also  V.  67,  b.  790. 

In  July  '10  owned,  through  Or.  Sh.  Line  RR..  $126,650,000  stk.  of  So. 
Pac.  Co..  a  strong  working  control.  The  Union  Pac.  owns  $10,343,100  pref. 
stock  of  Ch.  &  Alton,  but  control  Is  held  by  Tol.  St.  L.  &  W.  V.  81.  p.  1664; 
V.  83.  p.  689.  On  June  30  1909  owned  $5,687,325  Utah  Ry.  &  Light  stock 
and  $1,034,000  bonds.  V.  87,  p.  1548-9.  $37,260,000  So.  Pac.  4%  con 
vertlble  bonds  were  sold  In  July  1909.      V.  88,  p.  507;  V.  89,  p.  44,  109. 

In  July  1910  also  owned  the  following  stocks,  mostly  acquired  In  1906 
fseeV    84    p.  52,  104,  509.  572,932,  1184.  V.  87,  p.  1,542.  1549;  V.  90^p.7001: 


Acquired  by  Union  Pac.     Par  Val. 

Illinois  Central  stock $32,900,000 

St.  Jos.  &  Gr.  Isl..  com.-  3,080,000 
do  do  do  1st  pref.  1,251,400 
do     do     do     2d  pref.     1,747,800 


Acq.  by  Or.  Sh.  L.  Iconcl.) .  Par  Val. 
Balto.  &  Ohio,  common. $32, 334, 200 

do     do     preferred 7,206,400 

Chic.  Mil.  &  St.  P.,  pref.  1 ,845,000 
Chic.  &  N  W.,  common.  4,018,750 
N.  Y.  Cent.  &  H.  R.  stk.  17.8.57,125 
In  July  1909  sold  $10,000,000  Atchison  stock  acquired  In  1906  and  38.864 
shares  of  Great  Northern  certificates  and  acquired  additional  N.  Y.  Cent, 
and  Chic  &  N.  W.  stock.      V.  89,  p.  226,  412. 

Gov.  suit  to  set  aside  control  of  So.  Pac,  &c.,  was  argued  In  lower  court 
In  Oct.  1910;  decision  pending.     V.  87,  p.  1480;  V.  91,  p.  718. 

STOCK. — In  1901  common  stock  was  authorized  to  be  Increased  by 
$100,000,000,  to  provide  for  conversion  of  first  lien  48,  and  on  June  15  1907 
by  $100,000,000,  of  which  $42,857,200  to  be  reserved  for  conversion  of  the 
$75,000,000  4s  of  1907;  balance  for  future  requirements.  See  BONDS 
below.      V.  82,  p.  1271:  V.  84,  p.  1115;  V.  85,  p.  1587.       J  ^^  _j  ^ 


Oct.,  1910J 


RAILWAY  STOCKS  AND  BONDS. 


131 


iS'Z 


RAILWAY  STOCKS  AND  BONDS. 


[Vol.  lxxxxi. 


RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Valley  (Vireinia)— First  mortgage  51.000,000 -C 

Vandalia  RR — Stock  $25,000,000  authorized 

Terre  H  ^  Ind  cons  M  (now  first)  gold  assumed.. F 

Cons  M  $25,000,000  g  Ser  A  s  f F.cT&r* 

Series  B 

Vera  Cruz  &  Isthmus— VC  &  Paclst  M  g  red  (text) -C* 

Vermont  &  Mass — Stock  6%  guar  by  Fltchburg  RR. 
Bonds  currency  guar  p  &  1  by  Fltchburg  RR 

Vermont   Valley   Ry — Stock 

First     mortgage     $1,500,000     gold BB.c&r 

Vicksbure  &  Meridian — See  Alabama  &  Vlcksburg 

Vicksburg  Shreve  &  Pac  Ry— Com  stock  $3,000,000- 

Preferred  stock  5%  non-cumulative  $2,200,000 

General  mortgage  $3,500,000 F.xc* 

Vlcks  Shreve  &  Pac  RR  prior  Hen  mtge  g Ce.c* 

Virginia  Air  Line — 1st  mtge  $900,000  gold 

VicKinia  &  Caro  Sou — 1st  M  $2,000,000  g  see  text)..N 

Virginia  Midland — See  Southern  Ry 

Virginia  &  Southw — 1st  M  g  gu  by  Va  I  0  &  C Q 

First  consolidated  mtge  $7,000,000  gold S.c*&r* 

Virginian — Tldew  Co  notes  red  101  conv  (text)-.Eq  c* 

First  mortgage  gold  redeemable  at  110 Ce 

VlrgTerm  Ry  1st  M  $10,000,000  g  gu  p&lred  llO.Ce 
First  Hen  eq  notes  ser  A  g  red  105  part  due  s-a.-Eq 
Second  Hen  equipment  notes 

Wabash  Chester  &  Western — First  mortgage  gold..c' 
First  consolidated  mortgage  $1,000,000  gold-SSt.c* 

Wabash  Pittsburgh — First  Hen  receiver's  certificates. 

First  lien  rcc  ctfs  red  after  May  1911  at  par 

First  mortgage  $50,000,000  gold Me.c'&r 

Second  mtge  gold  Incomes  to  June  1910 Eg.c'&r 

Wabash  RR— First  mtge  gold  ($34, 000,000)... Ce.c" 

Second  mortgage  gold Mp.c 

Deben  mtge  Income  non-cum  Series  B  not  red.  .Me 
Detroit  &  Chicago  Ext  1st  M  g  s  f  red  at  110.  .Ce.c* 
Des  Moines  Dlv  1st  M  g  $1 ,800,000  (V  68,  p  574)  N.c* 
Toledo  &  Chicago  Dlv  mtge  gold  $3,000,000..  K.c* 
Omaha  Dlv  $3,500,000  gold  (V  75,  p  686).--Eq.c* 
First  Hen  terminal  mtge  $10,000,000  g..Ba.xc'&r 

First  ref  and  ext  M  $200,000,000  gold Eq.xc'&r* 

a  Includes  an  amount  In  treasury — only  $32,087. 


Miles 
Road 


62 


Date 
Bonds 


116 
655 
655 
265 
59 

"24 
24 

188 

188 

188 

30 

15 

136 
209 


42 
65 


1,542 

1.009 

1,542 

150 

97 

226 

144 

2.665 

000  be 


1881 


1885 
1905 
1907 
1904 

1903 

1910 


1901 
1885 

1907 
1908 

1902 
1908 
1908 
1907 
1907 
1908 
1908 
1888 
1893 

•0809 
1910 
1904 
1904 
1889 
1889 
1889 
1891 
1899 
1901 
1901 
1904 
1906 

Ing  list 


Par 
Value 


I  Amount 
Outstanding 


$1.0001 


1,000 
1.000 
1.000 
1.000 
100 
1,000 
50 
1,000 

100 
100 
1,000 
1,000 
1,000 
1.000 

1,000  &c 
1.000  &C 
1,000 
1,000 
1.000 
1,000 
1.000 
1.000 
1,000 


1.000   &C 

1.000  &c 

1.000 

1.000 

1,000 

1.000 

1.000 

1.000 

500  &c 

1.000  &c 

1.000  &c 

cd  In  Oct 


$750 
14,649 
1,899 
9.923 
7,H45 
7.000 
3,193 
772 
1,000 
1,500 


Bate 

% 


When 
Payable 


Last  Dividend 
and  Maturitj/ 


Places  Where  Interest  andr 
!    Dividends  are  Payable 


000         6  A  &  O  Oct    1  1921 

516  See  text      Q — F     Au?  25  '10 

000  5  g      J  &  J  July  1  1925 

000!         4  g     IF  &  A  Feb   1  1955 

OOOi         4  g      !M  &  N  Nov  1  1957 

,000;         4HgJ  &  J  July  11934 

.000         6  A  &  O  Oct  1910  3% 

000         3H      M  &  N  May  1  1923 

000  10  in  '10  J  &  J  July  1  '10,  5"i 

000  4HgA  &  O  Oct    11940 


All  owned  by  Bait  &  Ohio 
1  \i  ■Checks  mailed 

Farmers'  L  &  Tr  Co.  N  Y 

do  do 

'  do  do 

Speyer  &  Co.  New  Yorli 
53  Devonshire  St,  BostOD 

do  do 

Bellows  Falls,  Vt 
vSafc  Dep  &  Tr  Co,  Bostott 


2,856,500   See  text  I 
2.142.800  5  In  1910i 


1.922.000 

1.323.000 

900,000 

120.000 

2.000,000 

4.570.000 

17.000.000 

See  text 

See  text 

3.000.000 

750.000 

300.000 

390,000 

1,308,772 

See  text 

30,236,000 

20,000.000 

33.900.000 

14,000,000 

1,277,000 

3.107,000 

1,600,000 

3,000,000 

3,173.000 

3,923,909 

338,615.000 

.  1910. 


5 
6  g 
5  g 
5g 

5  g 
5g 

6  g 
5g 


Yearly 
Yearly 


Nov  30  1905  2%  Central    Trust 
Sept  3  1910    5 


M  &  N  May  1  1941 

M  &  N  Nov  1  1915 

M  &  N  May  1  1952 

J  &  J  Jan    1  1938 

J  &  J  Jan    1  2003 

A  &  O  Apr   1  1958 

J  &  D  Junel  1913 

M  &  N  May  1  1957 

M  &  N  May  1  1957 

M  &  N  May'll-Nov'18 

J  &  D  June  1919 

J  &  J  July  1  1918 

J  &  J    Jan    1  1928 
See  text 


Co.    N    Y 
do  do 

Farmers'  L  &  Tr  Co,  N  Y 
Central   Trust   Co,   N   Y 

New  York 


3H 
4  g 
4  g 


D  June  1  1954 
.-iJune  1  1954 
NMay  1  1939 
A  Feb  1  1939 
J  See  text 
J  July  1  1941 
J  Jan  1  1939 
S  Mch  1  1941 
O  Oct  1  1941 
J  Jan  1  1954 
J  July  1  1956 


Standard  Trust  Co.  N  Y 

do  d  ) 

Office,  55  Wall  St.  N  Y 

New  York 

Eq'uitabfe"  Trust 'Co,"  N  Y 

Nat" B ¥  of  Com', 'St  Lo'uls 
July  1894  paid  July  1  *9» 

NovTl912 

Dec  1907  coup  last  paid 

None  ever  paid 

Central   Trust   Co,   N    Y 

do  do 

In  July  1910  paid  2% 
Central   Trust   Co.    N    Y 
New  York  Trust  Co,  N  Y 
Equitable  Trust  Co,  N  Y 
do  do 

do  do 

do  do 


DIVIDENDS—  '99.  '00.  '01  to '04.  '05.  '06. '07.    1908.    1009.      1010. 

Common  (%) ...  3H    4  yearly     4H     8     10        10         10  10 

Preferred  (%)...  3H  4        4  yearly     4         4       4         4  4  4 

BONDS. — The  1st  mtge.  of  1897  covers  the  original  1.854  miles.  Includ- 
ing the  telegraph,  terminals,  equipment  and  land  grants.      \'.  66.  p. 618. 

Stockholders  subscribed  for  $73,762,000  In  1907  of  $75,000,000  new  con 
vertlble  4s  at  90.  They  are  convertible  at  any  time  before  July  1  1917 
Into  common  stock  at  $175  per  share,  and  are  redeemable  at  the  option 
of  the  company  on  July  1  1912,  or  on  any  semi-annual  Interest  day  there- 
after, at  a  premium  of  2  H%.  upon  90  days'  notice.  In  which  case  the  privl 
lege  of  conversion  will  terminate  30  days  before  redemption  date.  v.  84. 
p.  1115,  1183;  V.  85.  p.  100.  161. 

The  first  Hen  and  refunding  4s  of  1908  ($200,000,000  authorized  is- 
sue), of  which  $50,000,000  were  sold  In  June  1908.  S7. 802. 000  early 
In  1910  and  S7. 500. 000  In  September  1910,  arc  secured  by  first  mort- 
gage on  1,178  miles  of  main  track,  including  the  line  from  Julesburg  to 
La  Salle,  Colo.,  andalso.  subject  to  the  1st  mtge..  the  2.090  miles  of  road 
covered  thereby,  making  a  total  of  3.268  miles  covered  by  the  mtge.  Of  the 
remaining  bonds.  $100,000,000  are  reserved  to  retire  the  1st  4s  of  1947,  the 
other  $34,698,000  to  be  Issued  only  for  additional  lines,  Impts.,  &c.  V.  86, 
p.  1468;  V.  87.  p.  546,  1012.  1541;  V.  90,  p.  448;  V.  91,  p.  872. 

LANDS. — Total  estimated  value  of  lands  and  land  assets  June  30  1910, 
$5,643,076.      During  1909-10  210.018  acres  were  sold  for  $567,050. 

GENERAL  FINANCES. — In  Oct.  1906  the  dividend  rate  was  Increased 
to  10%.  of  which  6%  from  the  operations  of  the  road  and  4%  from  Invest- 
ments. In  Oct.  1906  dividends  on  Southern  Pacific  common  stock  at  the 
rate  of  5%  yearly  were  begun,  which  were  Increased  In  Oct.  1907  to  6%. 
yielding  the  Union  Pacific  on  Its  holdings  at  the  latter  rate  $5,400,000 
annually.  V.  83.  p.  380.  437.  In  Feb.  1908  an  extra  dlv.  of  75%  on  Ore- 
gon RH.  &  Nav.  Co.  pref.  and  com.  stock  was  paid.  V.  87.  p.  1421.  Early 
In  1910  sold  $7,802,000  first  lien  and  refunding  4s  and  In  Sept.  1910  $7,500,- 
000.      V.  91,  p.  872. 

EARNINGS. —  Gross  Earranos Net  Earnings 

July  \  to  Aug.  i\ —  1910.  1909.  1910.  1909. 

Union  Pacific  System... $16. 396. 129  $15,483,468      57,111.343     $7,969,321 

REPORT.— For  1909-10  in  "Chronicle"  Oct.  29:  also  edit. 

Years  ending  June  30 —  1909-10.  1908-09. 

Average  miles 6,296  6,062 

Total  operating  revenue $90,228,092   $78,750,461 

Operating  expenses  and  taxes 50,203,257     40.515,647 

Net    revenue 

Income  from  Investments, 


1907-08. 
5,781 
$76,039,225 
44.138.761 


&C- 


..$40,024,835   $38,234,814    $31,900,464 
..    19.512.0    1      17.736,393      16,019,692 


Total  Income $59,  36.886 

Fixed    charges $14,031,436 

Dlvs.  on  U.  P.  pref.  (4%) 3.981.760 

do       do       com.  (10%) 21,70   .865 


$55,971,207 

514,372.870 

3.981,760 

19.678.327 


$47,920,156 

$12,200,849 

3,981,764 

19,548,790 


Balance,  surplus.. S19,819,82>   $17,938,250  $12,188,752 

OFFICERS,  &c. — Pres.  and  Chairman  Exec.  Comm.,  Robert  S.  Lovett; 
Vlce-Pres..  J.  Kruttschnltt.  J.  C.  Stubbs,  \Vm.  Mahi;  Gen.  Mgr.,  A.  L. 
Mohler;  Sec.  Alexander  Millar;  Comp.,  U'm.  Mahl;  Treas..  F.  V.  S.  Crosby. 

Directors — Otto  H.  Kahn.  F.  A.  Vanderlip,  Marvin  Hughltt.  Henry  C. 
Frlck,  A.  J.  Earling,  Mortimer  L.  Schill,  Joseph  F.  Smith,  Oliver  Ames, 
\Vm.  G.  Rockefeller.  William  Rockefeller.  Robert  S.  Lovett.  Chas.  A.  Pea- 
bodv.  H.  W.  DeKorest.  W.  V.  S.  Thorne  and  Robert  W.  Goelet. 

Office.  120  irway,  N.  Y.— (V.  91.  p.  393.  718.  872.  1027.) 

UNION  SPRINGS  &  NORTHERN  RY.— See  page  166. 

UNITED  NEW  JERSEY  RAILROAD  &  CANAL  CO.— (See  Map  Penn. 
RR.) — Part  of  a  system  of  roads  In  Northern  New  Jersey,  extending  from 
Camden  to  Amboy  and  from  Philadelphia  to  Jersey  City,  with  branches  and 
connections,  a  distance  of  450  miles;  Hudson  River  ferries  to  New  York. 

I  m.;  Del.   &  Rarltan  Canal,  from  Bordentown  to  New  Brunswick.   &c.. 
66  m.;  Phila.  &  Trenton  and  Belvldere.  Del. — which  see— are  leased  lines. 

LEASE. — Leased  In  June  1871  to  the  Pennsylvania  RR.  for  999  years: 
rental  equal  to  10%  on  stock.  Interest  on  bonds,  taxes.  &c. 

EARNINGS. — For  year  ending  Dec.  31  1909.  gross.  $35,616,509:  net. 
$8,561,642:  other  Income,  $459,409;  Int.,  rentals,  Improvts.,  &c.,  $6,695,- 
864:  dividends,  $2,124,040:  bal..  sur.,  $201,047.— (V.  74,  p.  682.) 

UNITED  RAILROADS  OF  YUCATAN.— (V.  90,  p.  1678:  V.  91.  p.  718.) 

UTICA  CHENANGO  &  SUSOUEHANNA  VALLEY  RY.— Owns  Utica, 
N.  Y.,  to  Greene,  N.  Y..  75  miles;  branch  to  Richfield  Springs,  22  miles. 
Leased  to  Delaware  Lackawanna  &  Western  at  6%  on  stock.     No  bonds. 

UTICA  CLINTON  &  BINQHAMTON  RR.— See  page  166. 

VALLEY   (N.   Y.)    RR.— Binghamton.   N.   Y.,  to  State  Line  of  Penn., 

II  miles.     Leased  to  Delaware  Lackawanna  &  Western  at  5%  per  annum 
on  stock,  the  lessee  assuming  the  Interest  on  bonds. 

VANDALIA  RR. —  (See  Maps  Pa.  RR.) — The  road  embraces: 


Leased —      ('See  this  co.)       Miles. 

Terre  Haute  &  Peoria •145 

Kvansvllle  &  Terre  Haute 16 

Trackage 27 


Owned —  Miles 

Indlanap.,  Ind.,  to  E.  St.  L..  111.238 
Indianapolis  to  Vlncennes,  Ind..  118 
South  Bend  to  Rockvllle,  Ind. ..160 

Logansport,  Ind.,  to  Butler 93 

Branches 30|      Total   operated 827 

The  Saline  City  branch,  12  m..  is  operated  by  Evansvllle  &  Indlanap.  RR. 

ORGANIZATION. — A  consolidation  Jan.  1  1905  per  plan.  V.  79.  p. 
2148  (see  also  V.  80,  p.  1243.  1244).  Pennsylvania  Co.  on  Dec.  31  1909 
owned  $11,633,400  of  the  stock.     Vandalia  Coal  Co.,  see  V.  81,  p.  216. 

DIVIDENDS—  /1905.      1906.  1900  to  Aug.  1910. 

Percent \      2  4       5%  yearly  (now  Q.-F.) 

BONDS. — To  retire  the  $1,899,000  old  bonds,  an  equal  amount  of  con- 
sols Is  reserved;  $5,101,000  also  reserved  for  Impr'ts  and  general  purposes. 
Sec  V.  80,  p.  1243,  1236;  V.  81,  p.  1728;  V.  82,  p.  162,  630;  V.186,  p.  1531; 
V.  90,  p.  850.  915,  1426. 


EARNINGS.— 12  mos.,  11909-10 Gross,  $9,831,480:  net,  $2,381,88S 

July  1  to  June  30.         11908-09 Gross.     8,773.395;  net.     2,143,25» 

REPORT. — For  year  ending  Dec.  31  1909.  In  V.  90  p.  972,  showing, 
gross,  $9,136,286;  net.  $2,027,004;  other  Inc..  $30,831:  charges.  SI. 161. 574; 
d.v.   (5%>.   $730,307;  extraord'y  expend.,  $150,000;  bal..  surp..  $15,954. 

—  (V.  90,  p.  915,  972,  978,  1426.) 

VERA  CRUZ  &  ISTH.  RR.— See  p.lfi6.  VERA  CR. TERM.— V.91,p. 465. 

VERA  CRUZ  &  PACIFIC  RR. — See  Vera  Cruz  &  Isthmus  RR..  p.  164. 

VERMONT  &  MASSACHUSETTS  RR.— Road.  Fltchburg  to  Green- 
field. Mass.,  56  miles  of  double  track:  branch,  3  miles.  Leased  to  Fltch- 
burg RR.  for  999  years  at  6%  on  stock. —  (V.  79,  p.  2589  ) 

VERMONT  VALLEY  RR.— Sec  page  16G. 

VICKSBURQ  SHREVEPORT  &  PACIFIC  RY.— Delta,  La.,  on  Mis- 
sissippi River,  via  Shreveport,  to  Texas  line,  188  miles.  Of  this,  17  miles. 
Shreveport  to  Texas  State  Line,  Is  leased  to  Mo.  Kan  &  Tex.  till  July  1925. 
Successor  In  1901  to  RB.,  foreclosed.      V.  72,  p.  628,  676;  V.  77,  p.  38. 

STOCK,  ETC. — Of  the  $3,500,000  general  5s.  $1,323,000  are  reserved 
to  take  up  at  maturity  the  prior  Hen  6s  and  $255,000  for  future  needs. 
Car  trusts,  $80,764  (4}^s),  due  seml-ann.  to  April  1  1913.   V.  83,  p.  1344. 

DIVIDENDS.— On  pref.  stock  1902  to  1907,  5%  yearly;  1908,  none. 
1909  and  '10.  5?b;  on  com..  1903.  2>2°o;  '04.  3%;  '05,  2?,);  '00  to  '10,  none. 

EAR.XINGS.— 2    mos.,;i910 Gross,    $252,882:     net,    $82,522 

July  1   to  Aug.  31.      11909 Gross,      211.322;     net,      60,470 

Report  for  1908-09  In  V.  89.  p.  1595. 

Year—  Gross.  Net.        Other  Inc.     Interest.  Bal.,  surp. 

1909-10 $1,418,312      $308,039      $91,935      $235,687   *$164,287 

1908-09       1,367,111         275,592         67,285         215,538      *109,33» 

•  From  sur.  paid  yearly  5%  on  pref.  ($107,140)  — V.  89.  p.  1595.) 

VIRGINIA  AIR  LINE  RY.— Lindsay  to  Strathmore.  Va.,  30  miles; 
C.  &  O.  trackage,  5  m.  Stock,  common,  $400,000;  pref.  5"'o  non-cum.. 
$100,000;  all  acquired  by  Chcs.  &  Ohio  In  1909.     Bonds,  see  table  above. 

—  (V.  89,  p.  722.) 

VIRGINIA  CAROLINA  RY.— VIRGINIA  &  CAROLINA  SOU.  RY.— 
VIRGINIA  &  S.  RY.— See  page  166. 

VIRGINIAN  RAILWAY.— (See  Map).— The  main  line  of  the  road  ex- 
tends from  Deepwater.  on  the  Kanawha  River.  In  West  Virginia,  to  Sewell'S 
Point,  on  Hampton  Roads,  near  Norfolk,  Va..  a  distance  of  442  miles. 
Trains  are  running  over  the  entire  line.  The  electrically  eaulpped 
coal-loading  pier  at  Sewell's  Point  was  finished  about  Apr.  1  '09  and  the  road 
began  fuH  operation  July  1  1909  See  V.  88.  p  102.  Winding  Gulf  Branch 
Mulllns.  W.  Va.,  to  Pemberton,  about  25  miles,  was  completed  June  1910. 
V.  88,  p.  565.  Additional  branches,  total  about  45  miles,  are  proposed. 
Successor  April  1907  of  Tidewater  and  Deepwater  raHways.  See  V.  84,  p. 
627;  V.  78,  p.  1962;  V.  81.  p.  1551;  V.  83,  p.  436;  V.  84,  p.  1249;  V.  88.  p. 102. 

STOCK.— Aulh..  $36,000,000:  Issued,  $34,245,000:  par  $100.  The  rail- 
way Is  built  on  modern  lines  and  In  the  most  substantial  manner.  The  main 
traffic  Is  coal  and  lumber,  but  the  country  Is  described  as  rich  in  farm  land, 
which  should  afford  a  diversified  traffic,  garden  and  farm  products.  &c.  The 
road  taps  the  Pocahontas  and  New  River  coal  fields,  and  forms  "the  short- 
est possible  route  to  tidewater  over  the  lowest  gi"ades."  From  Princeton, 
the  main  coal-gathering  yard.  350  miles  west  of  Sewell's  Point,  the  east- 
bound  grade  does  not  exceed  0.2  of  1%,  or  10  H  ft.  per  mile,  except  for  a 
B-mlle  section  over  the  Allegheny  Mountains,  where  the  maximum  ^ade 
Is  0.6  of  1%.  or  32  ft.  per  mile:  on  this  section  a  pusher  will  he  used.  On© 
locomotive  will  haul  80  loaded  50- ton  coal  cars.  or4. 000  tons  of  coal  per  train. 

FINANCES. — The  only  securities  In  the  hands  of  the  public  are  $17,000,- 
000  Tidewater  Co.  6%  notes  (see  below),  and  these  are  secured  by  pledge 
not  only  of  all  bonds  Issued  on  main  line  of  the  system,  but  of  $10,000,000  of 
other  income- producing  securities  and  by  the  guaranty  of  Henry  H.  Rogers 
of  the  Standard  OH  Co.,  who.  with  associates,  financed  the  enterprise. 

BONDS. — The  first  5s  are  Issuable  as  follows:  $33,500,000  for  the  con- 
struction of  the  line  from  Deepwater  to  Sewell's  Point,  442  m..  single  track, 
with  passing  tracks  about  one  mile  In  length  on  an  average  of  each  six 
miles.  Further  bonds  may  be  Issued  for  new  construction,  under  restric- 
tions provided  in  the  mtge.;  about  $1,250,000  have  been  or  will  be  Issued 
for  Winding  Gulf  branch.      V.  84,  p.  1368:  V.  88,  p.  626. 

The  Virginian  Terminal  Ry.  5s  cover  the  Sewell's  Point  terminals, 
which  comprise  600  acres  of  land, with  a  water  front  of  over  3,000  feet:  of  the 
auth.  Issue  of  $10,000,000,  guar.  prln.  &  Int.  by  the  Virginian  Ry.,  $3,000,- 
000  will  be  Issued  for  the  construction  now  contracted  for,  the  remaining 
$7,000,000  being  reserved  for  future  additions.  V.  84,  p.  1184.  The  $499,- 
000  stock  of  the  Va.  Term.  Ry.  Co.  Is  owned  by  the  Virginian  Ry. 

NOTES. — The  $17,000,000  Tidewater  Co.  "first  Hen  6%  5-vear  notes," 
brought  out  May  1908  by  Redmond  &  Co..  guaranteed  unconditionally, 
principal  and  interest,  by  Henry  II.  Rogers,  are  convertible  at  par  at 
option  of  holder  into  Virginian  Railway  first  mortgage  bonds  up  to  April  1 
1913  (or.  In  case  of  notes  called  for  redemption  within  30  days,  of  notice 
of  such  call)  and  are  redeemable  at  101  and  Interest  when  drawn  by 
lot.  They  are  secured  through  deposit  by  the  guarantor  of  Income-pro- 
ducing bonds  and  stocks  having  an  aggregate  market  value  reported  as 
over  $10,000,000,  which  securities  during  the  last  year  yielded  an  Income 
of  over  $700,000.  In  addition,  the  notes  are  further  secured  by  deposit  of 
Virginian  Ry.  1st  mtge.  bonds  and  Virginian  Terminal  Ry.  1st  mtge.  bonds, 
covering  the  entire  main  line  of  road,  terminals,  &c.,  as  Issued  for  construc- 
tion. On  Aug.  9  1910  $33,500,000  of  the  railway  and  $2,372,000  tcrmlnat 
bonds  were  deposited.  Upon  final  completion  of  the  system  as  above,  there 
will  be  deposited  as  collateral  to  the  $17,000,000  of  notes  a  total  of  $33,500,- 
000  Virginian  Ry.  and  $3,000  000  Term.  Ry.  1st  M.  bonds,  in  addition  to 
the  $10,000,000  of  other  Income-producing  securities.  V.  86,  p.  1286,  1531. 

"Equipment  trust  first  Hen  5%  gold  notes,"  Series  "A,"  auth.  and  out- 
standing $3,187,000,  brought  out  Nov.  1908  by  Redmond  &  Co.  (V.  87,  p. 
1480),  mature  In  series  from  May  1  1909  to  May  1  1918,  $188,000  each  May  1 
and  $187,000  each  Nov.  1.  Redeemable  as  a  whole  on  any  Int.  day  at  lOS' 
and  Int.  on  60  days'  notice.  Secured  under  trust  deed  providing  for  tb« 
purchase  by  the  company  of  about  49  locomotives,  43  passenger  coaches. 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


"W  'lash  RR  iConcl) — Equip  bonds  sink  fund  N.-.c&r 

do  do  Series  A  due  $42,000  M  &  N 

do  Ser  B  $43,000  or  $44,000  due  seml-ann. .CPi 

Equip  bonds  part  due  seml-ann 

Ser  C  (see  V  82,  p  1498)  $309,000  due  s-a  red  101.. 

Three- year  notes  $5,000,000  gold  extended  red  par. 

Kan  City  Exc  Sp  c&  Nor  mtge  g  guar  (V  79.  p  2697) 

Columbia  &  St  Louis  $300,000  gold  guar  p  &  l..SSt 

■Wadley  Southern— First  mortgage  g  red  105 Q 

AVallkill  Valley— Stock  3  J4%  guaranteed.. 

First  mortgage  (formerly  7s)  guaranteed 

Second  mortgage  Income  3)^%  guaranteed 

Warren  (N  J) — Stock  7%  perpetual  guar  D  L  &  W.. 

First  ref  mtge  $2,000,000  gold  guar  p  &  I_..F.c*&r 
Washineton  Central— First  mtge  gold  $15,000  p  m.K 
Washington  &  Columbia  River — See  Northern  Pacific 
■Washington  Co — First  M  g  gu  (end)  red  (text)..Ce.c' 
Washington  &  Franklin— 1st  M  $475,000  g  Int  rent..r 
Washington  Ohio  &  Western — See  Southern  Ry 
Wash  Ter— 1st  M  g  gu($2.000.000  4s)  (text).Ug.xc*&r 
Wash  &  Vandem— 1st  M  $1,500,000  g  gu  p&l.SBa.c* 
Weath  Min  Wells  &  Nor— Ist  M  gu  p  &  1  end  (text).N 
West  Chester — See  Pennsylvania  RR 
West  Jersey  &  Seashore — Common  stock($10. 000.000) 

Special  guaranteed  stock  (Includ  $63,950  W  J  RR). 

Camden  &  Atl  cons  M  ($650,000  5s;  bal  6s  coupon). 

Woodstown  &  Swedesboro  first  mortgage. c* 

West  Jersey  &  S  S  first  cons  M  Series  A  gold  s  t..c* 

Gold  Series  B  $1,500,000  gold C 

Gold  Series  C  &  D  ($909,000  Series  C  3  Hs).--C* 
Gold  Series  E 

Certificates  of  Indebtedness  held  by  Penn  RR 

West  Shore — First  M  gu  p  &  I  end  by  N  Y  C.Un.c&r 
"West  Side  Belt  RR,  Pittsb— See  Plttsb  Terminal  RR 
West  Virginia  Central  &  Pittsburgh — See  Western  Ma 
West  Virginia  &  Pittsburgh — First  mtge  g..MeBa.c» 

West  Virginia  Midland— First  mtge  $1,000,000  g Q 

Western  (Ala)  — 1st  M  g  guar  by  C  Ga  and  Ga  RR..C* 


Miles 

Date 

Road 

Bonds 

1901 



1904 

-- . 

1904 

... 

1907 

-_  . 

1906 

1910 

9 

1901 

22 

1902 

90 

1906 

"33 

1877 

33 

1877 

18 

18 

1900 

130 

1898 

139 

1904 

19 

1899 

1905 

40 

1907 

41 

1902 

'79 

1881 

11 

1882 

329 

1896 

329 

1896 

329 

1896 

329 

1896 

1909 

479 

1885 

&  Coa 

1  Co 

ryland 

RR 

159 

1890 

34 

1906 

132 

1888 

Par 

Value 


$1,000 
1.000 
1.000 
1,000 
1.000 


500 
1.000 
1.000 

100 
1.000 
1,000 

so 

1.000 
600  &C 

1.000 
1.000 

1.000  &c 
1.000 
1.000 

50 
50 
1.000 
1,000 
1,000 
1.000 
1.000 
1.000 


1.000  &c 


1.000 
1.000 
1.000 


Amount 
Outstanding 


$1,900,000 

294,000 

391,000 

598,000 

3,70K,000 

5,00  1.000 

100,000 

200,000 

See  text 

330,000 

250,000 

330,000 

1,800,000 

1.394.000 

1.853.000 

2.500.000 
378.000 

12.000.000 
720.000 
660.000 

9.641.600 

104.000 

999.000 

90.000 

1.600.000 

1.3r)5.000 

1.970.000 

750.000 

1.394,000 

50,000,000 


3,943,000 
1,000.000 
1.543.000 


Rale 

% 


6g 

5g 

4^  g 

5  g 

4H  g 

4)-j  e 

4  g 

4  g 

5g 

3H 

3H 

3H 

7 

a^  g 

4  g 

3H  g 

5g 

3M&4  g 

4H  g 

5g 

When 
Payable 


5  In  1910 

6 
5  &  6 

6 

4  g 

3H  g 
3  J4  &  4 

4  g 

4 

4 


(5)  4  g 
5g 
4H  e 


Last  DtvMend 
and  Maturitv 


Places  Where  Interest  ani 
Dividends  are  Payable 


&     O 

&      3 


&, 

& 

& 

& 
Q— F 
J  &  J 
M  &  S 
A  15  &  O 
F  &  A 
Q— M 


& 
& 


Mch  1  1921 
To  Nov  1914 
To  Dec  1914 
To  Oct    1  1914 
To  July  1  1916 
May  1  1913 
Jan    1  1928 
May  1  1942 
July  1  1926 
Nov  1910   H% 
July  1  1917 
Sept  1  1917 
Oct  15  '10 
Aug  1  2000 
Mch  1  1948 


3H 


J  Jan 
J  Jan 


&  A 

&,  A 

&  A 

&  O 

&  D 

&  J 

&  N 

&  J 


& 
& 
& 
& 
& 


A  &  O 
A  &  O 
A     &     O 


1  1954 
1  1939 


Feb  1  1945 
Feb  1  1947 
Aug  1  1930 


[New  York  Trust  Co.  N  Y 
Bankers'  Trust  Co.  N  Y 
Colonial  Trust  Co.  Plttsb 

Lee.Hlgglnson  &  Co.Bost 
Central  Trust  Co.  N  Y 
Office.  St  Louts 
Office,  165  B'way,  N  Y 
Guaranty  Trust  Co,  N  Y 
Grand  Cent  Station.  N  Y 
I  do  do 

I  do  do 

Del  Lack  &  W  RR  N  Y 

do  do 

Manhattan  Trust  Co.  NY 

N  Y,  Portland  &  Boston 
Philadelphia.  Pa 

Washington  &  New  York 
U  S  Tr  Co.  N  Y;  &  Bait 
Mercantile  Trust  Co.  N  Y 


Oct  1 

June  1 
July  1 
May  1 
July  1 
July  1 
July  1 
July  1 
July  1 
Jan    1 


•10  2W% 

1910  3% 

1911 

1912 

1936 

1936 

1936 

1936 

1911 

2361 


Apr  1  1990 
Apr  2  1926 
Oct    1  1918 


Broad  St 

Station. 

Phlla 

do 

do 

do 

do 

Camden  Sate  Dep<Ss  Tr  Co 

Broad  St 

Station. 

i'hlla 

do 

do 

do 

do 

do 

do 

Grand  Cent  Station. 

N  Y 

B  &OOff 

2  Wall  St 

.NY 

Guaranty  Trust  Co, 

N   Y 

Guaranty  Trust  Co. 

N  y 

1.500  steel  coal  and  2,100  other  freight  cars,  on  which  an  Initial  cash  pay- 
ment of  $750,000  has  been  made,  affording  a  margin  of  security  of  20%. 
OFFICERS. — President,  Urban  H.  Broughton;  Vlce-Pres.  and  General 
Mgr.,  Raymond  Du  Puy,  Norfolk,  Va.:  Sec.  and  Treas.,  James  Clarke.  55 
Wall  St.,  New  York.— (V.  89,  p.  287,  1224;  V.  91.  p.  215,  1096.) 

WABASH  CHESTER  &  WESTERN  RR.— See  page  166. 

WABASH-PITTSBURQH  TERMINAL  RV,— (See  Map  of  Wabash  RR.) 
— Owns  road  extending  from  connection  with  Wheeling  &  Lake  Erie  RR. 
near  Jewett,  O.,  easterly  to  Pittsburgh,  Pa.,  about  60  miles  opened 
July  2  1904;  also  extensive  terminals  at  Pittsburgh  and  majority  of  stock 
of  Wheeling  &  Lake  Erie  (which  see).  V.  78,  p.  1908.  2386.  2443;  V.  82. 
p.  570.     Stock.  $10,000,000.  all  owned  by  Wabash 

In  September  1904  acquired  the  entire  $14,000,000  stock  of  Pittsburgh 
Terminal  RR.  &  Coal  Co.  (see  a  preceding  page).  This  stock  and  $3,800,- 
€00  of  said  company's  consols  are  pledged  to  secure  Wabash  RR.  4M% 
notes  of  1905.  V.  80,  p.  1364;  V.  79,  p.  1024,  2087;  V.  80,  p.  1232,  1364. 
1729.  The  Terminal  Co.  owns  $1,065,000  of  the  $1,080,000  stock  of 
West  Side  Belt,     (bonds  out  5383,000) .      See  Pitts.  Term.  RR.  &  Coal. 

On  May  29  1908  F.  H.  Skelding  and  Henry  W.  MoMaster  were  appointed 
receivers,  there  being  $6,873,500  promissory  notes  and  purchase  money 
mortgages  outstanding,  $418,586  past-due  Interest  and  $278,600  audited 
accounts.  V.  86,  p.  1410;  V.  87.  p.  679.  In  Sept.  1908  foreclosure  was 
begun  under   1st  mtge.     V.  87,  p.  616. 

laHOn  Oct.  1  1910  there  were  outstanding  $1,308,772  6%  receiver's  certifi- 
cates In  addition  to  $615,000  West  Side  Belt  certificates — 'See  Pitts.  Termi- 
nal RR.  &  Coal  Co.)  due,  $875,000  Nov.  1  1910;  $433,772  March  11  1911. 
On  Sept.  30  1910  $974,211  additional  ctfs.  wereauth.  to  refund  the  $875,000 
ctfs.  due  Nov.  1  1910  and  for  Improvements.  All  the  Issues  rank  ahead 
of  the  1st  M.  bonds,  except  that  the  $433,772  due  March  11  1911  have  a 
first  lien  on  the  equip,  obtained  therewith.     V.  91.  p.  946,  1097. 

First  Mortgage  Bondholders'  Committee. — A  committee  (J.  N.  Wallace. 
Chairman;  Central  Trust  Co.,  New  York,  depositary)  in  June  1908  reauested 
deposits.  In  July  1910  about  95%  of  the  bonds  other  than  the  $6,000,000 
held  by  the  Wabash  RR.  had  been  deposited.  V.  86.  p.  1340,  1411;  V.  87, 
p.  168,  286,  546,  679;  V.  88,  p.  159;  V.  91,  p.  1027. 

Another  committee  (James  C.  Chaplin,  Pittsburgh,  chairman;  Wm.  C. 
Taylor,  37  Wall  St.,  secretary;  Columbia  Tr.  Co.,  N.  Y.,  depositary),  repre- 
senting upwards  of  $600,000  of  the  1st  M.  4s,  In  July  1910  requested  de- 
posits of  bonds  and  the  Wallace  committee  certfs.  of  deposit;  V.  91,  p. 
277,  398,  39,  215,  791,  946;  V.  90,  p.  1103.  1556. 

Suits,  V.  91,  p.  655,  718,  791,  946.  In  Oct.  1910  negotiations  for  a  set- 
tlement with  the  Wabash  RR.  were  In  progress.     V.  91,  p.  1027. 

Second  Mortgage  Committee. — Alex.  J.  Hemphill,  Chairman;  (Guar.  Trust 
Co.,  N.  Y.,  depositary).  More  than  a  majority  of  bonds  deposited.  V.  86, 
p.  1411,   1531;  V.  87,  p.  348,   1421.) 

BONDS. — Both  classes  cover  60  miles  of  road  owned,  Pittsburgh  ter- 
minals and  new  bridge  over  Monongahela  River,  and,  further,  by  deposit 
of  a  controlling  Interest  in  the  Wheeling  &  Lake  Erie,  viz.:  $11,870,000 
common.  $6,423,800  second  preferred  and  $847,500  first  preferred  stock; 
and  also  by  a  traffic  and  trackage  agreement  with  the  Wheeling  &  Lake  Erie 
and  Wabash  (abandoned  by  the  receivers  by  permission  of  the  court) .  under 
which  the  latter  two  companies  pledged  25%  of  their  gross  earnings  from 
traffic  Interchanged  to  meet  any  deficiency  of  Interest  and  contract  with 
Carnegie  Steel  Co.     V.  80.  p.  1231.  2221;  V.  90.  p.  1103. 

EARNINGS.— 2    mos., "11910 Gross,  $156,964;     net,  $51,747 

'     July  1  to  Aug.  31.       J1909 Gross,     134,177;     net,     50,731 

For  12  mos.  ending  June  30  1910,  gross,  $743,568,  against  $719,543  In 
1908-09;  net,  $189,151,  against  $211,804. 

Balance  sheet  Feb.  29  1908,  V.  86,  p.  1526.— (V.  91,  p.  946,  1027,  1097.) 

WABASH  RAILROAD. — (See  Map.) — Embraces  lines  as  follows,  viz.: 


Owns  East  of  Miss.  River.       Miles. 
Toledo,  O.,  to   East  Hannibal. 

Camp  Pt.  and  Elvaston,  111..  536 

Decatur.  III.,  to  E.  St.  Louis..  110 
Juno,  near  Chicago  to  Effingham 

and  Altamont.  Ill 216 

Streator  to  Falrbury 31 

Edwardsvllle  Branch 8 

Delrey.  near  Detroit,  to  Butler.  110 
Montpeller,  O..  on  line  to  De- 
troit, to  Clarke  Junction,  near 

Chicago 150 

Attica  to  Covington —  15 

Champaign  to  Sidney 12 

Toledo  to  Montpeller.  O 50 

New  Haven  to  Butler,  Ind 26 

Owns  West  of  Miss.  River. 

St.  Louis  to  near  Kansas  City..  275 

Centralla  to  Columbia.  Mo 21 

St.  L.  Levee  to  Ferguson.  Mo..  11 


Owns  West  of  Miss.  River.      Miles. 

Moberly  to  Ottumwa,  la 131 

Salisbury  to  Glasgow.  la.,  &c..     15 

Des  Moines  to  Moulton.  la 95 

Brunswick.     Mo.,     to     Council 

Bluffs.  la.  (Incl.  41  m.  leased)  225 
Excelsior  Spr.  to  Milw.  June 9 

Total  owned  and  leased 2,046 

Trackage,  &c. 

Chicago  to  Clarke  Junction 18 

Moberly  to  Hannibal 70 

East  Hannibal  to  Quincy 17 

7    short   lines    to    Quincy.    De- 
troit. &c 34 

Other  lines 54 

Windsor,  Ont.,  to  Buffalo 275 

(Grand  Trunk  Ry..  V.  66.  p.  812.) 

Grand  total  July  1910 2.515 

Also  owns  entire  $10,000,000  stock  of  Wabash-Plttsburgh  Terminal 
Ry.,  60  miles,  which  holds  a  majority    of    stock    of    Wheeling    &    Lake 

Erie  Ry..  472  miles.     See  those  companies. 

HISTORY.  &c. — Successor  In  1889  to  Wabash  St.  Louis  &  Pacific,  fore- 
closed. Mo.  Pac.  system  July  1  1909  owned  $11,326,200  pf.  stk.,  $2,826.- 
200  com.  stock  and  $2,913,200  1st  ref.  and  exten.  bonds.  V.  78.  p.  1110. 
Debentures  deposited  under  ref.  mtge.  are  kept  alive;  also  their  voting  power 

LEASE. — Entrance  to  Chicago  is  over  Chic.  &  West.  Indiana,  of  whose 
stock  this  company  owns  $1,000,000  (dividends,  1896-09,  6%  yearly.) 

STOCK. — Auth..  com.,  $159,500,000;  pref..  7%  non-cum..  $40,500,000; 
Issued,  com..  $53,189,200;  pref..  $39,189,200.     Par  of  shares.  $100. 

BONDS.  &c. — In  1906  there  was  created,  per  plan  V.  83.  p.  437.  626.  an 
issue  of  4%  "first  refunding  and  extension"  bonds,  limited  to  $200,000,000; 
$5,000,000  were  Issuable  at  once.  $21,862,500  to  retire  the  debentures 
and  $62,877,000  is  reserved  to  refund  or  retire  the  existing  bonds,  prom- 
issory   notes    and    equipment    obligations.     The    balance    ($110,260,500) 


of  the  bonds  Is  to  be  used  only  for  betterments,  development,  extension  and 
equipment.  All  of  the  $3,500,000  Series  A  and  all  except  $1,277,000  of  the 
$26,500,000  Series  B  debentures  had  been  exchanged  to  July  1910  for 
new  4s,  Series  A  receiving,  per  $1,000,  $795  in  new  4s,  $580  in  pref.  stock 
and  $580  In  com.,  and  each  $1,000  "B"  bond  $720  In  new  4s.  $520  in  pref. 
stock  and  $520  In  com.  V.  83,  p.  1591;  V.  84.  p.  52.  222.  1115;  V.  85.  p. 
285.   1271;  V.  86.  p.   1665. 

Abstracts  of  the  mortgages  of  1889  were  in  V.  49,  p.  270-273. 

Interest —  .   "96.  '97-  99.  '00-'04.  '05.  '06.  '07.  '08     '09.  1910. 

••A"bonds  (%).. 1  0         6  y'ly.       0       0       6       3       6       6 

■*B"bonds(%) 00  0  001124 

Detroit  A  Chicago  Exten.  mtge.  ($3,500,000);  abstract.  V.  54.  p.  1049. 

Des  Moines  Division  bonds  of  1899.  see  V.  68.  p.  574:  V.  69.  p.  1248. 

A  sinking  fund  now  requires  S150.000  equipment  5s  o?  1901  annually; 
after  1916  $200,000  yearly.      V.  72.  p.  185.  582,  822;  V.  73,  p.  567. 

Col.  &  St.  L.  RR..  V.  73.  p.  338,  786,  1012;  V.  74,  p.  1040:  V.  75.  p.  686. 

The  $10,000,000  terminal  gold  bonds  at  1904  are  Issuable  to  acquire 
from  time  to  time  additional  terminals  at  St.  Louis  and  Kansas  City.  Mo., 
Chicago  and  Quincy.  111..  Toledo.  O..  Detroit.  Mich..  &c.  V.  76,  p.  436.. 
753.  1032;  V.  81.  p    1437;  V.  82.  p.  570;  V.  83.  p    1236;  V.  84.  p.  997. 

The  $5,000,000  4  >4%  notes  dated  May  1  1905.  extended  to  May  1  1912. 
are  secured  by  pledge  of  $5,000,000  Wabash  ref.  4s,  $5,000,000  notes  of 
Wabash-Plttsburgh  Term.  Ry.  (secured  by  Pitts.  RR.  Term.  &  Coal  stock 
and  bonds)  and  other  collateral.     See  list.  V.  90.  p.  915. 

EARNINGS. — 2   mos. .11910 Gross.  $5,101,406;    net,  $1,571,606 

July  1  to  Aug.  31.      11909 Gross,     4,862,532;    net,     1,644,790 

REPORT. — Annual  meeting  at  St.  Louis  second  Tuesday  In  September. 
Report  for  1909-10  In  V.  91.  p.  1020. 

Year  ending  June  30 —  1910.  1909.  1908. 

Average  mileage 2.515  2,515  2,515 

Gross  earnings $28,886,056   $25,868,033  $25,740,074 

Net  earnings 8,349,833        7,110,849        6,896,326 

From  rent  of  tracks,  &c 874,172        1,137,445  878,504 

Total  net  Income $9,224,005     $8,248,294      $7,774,830 

Taxes $851,324         $809,637         $727,470 

Track,  bridge  rent,  additions,  Ac...      2,884,774        2,566,304        2,402.143 

Interest  on  bonds '3.672.189      '4,291,612      '4,058,351 

Dividend  on  "A"  debentures (6%)210,000(6%)210, 000(3%)  105,000 

Dividend  on  "B"  debentures (4%)1,060,000(2%)530,000(1%)265,000 

Balance,  surplus  or  deficit sur.$545,719  def.$159,259  sur.$216,866 

•  The  Interest  on  first  refunding  and  extension  bonds,  $799,360  In  1907- 
08  and  In  1906-07  $383,160  (to  July  1  1907),  was  charged  against  profit  and 
loss,  to  which  was  also  credited  dividends  received  on  Series  "A"  and  "B" 
debentures  owned.  $328,550  in  1907-08  and  $411,091  in  1906-07.  In 
1909-10  and  1908-09  "Interest  on  bonds"  Includes  full  Interest  on  the  out- 
standing "first  and  extension"  bonds,  less  interest  reverting  to  company  as 
owner  of  major  portion  of  debenture  bonds.     See  V.  91,  p.  1020. 

OFFICERS. — Chairman,  E.  T.  Jeffery;  Pres.,  Frederic  A.  Delano; 
Gen.  Mgr.,  Henry  Miller;  Treas..  F.  L.  O'Leary;  Sec,  J.  C.  Otteson. 

Directors — Thomas  H.  Hubbard.  E.  T.  Jeffery,  R.  M.  Gallaway,  Edgar 
T.  Welles,  George  J.  Gould.  S.  C.  Reynolds.  John  T.  Terry.  J.  J.  Slocum, 
Wlnslow  S.  Pierce.  Jay  Gould,  R.  C.  Clowry.  W.  H.  Blodgett  and  F.  A. 
Delano.     Office,  165  B'way,  N.  Y.— (V.  91,  p.  277,  652,  1020.) 

WADLEV  SOUTHERN  RY..  WARREN  &  CORSICANA  PACIFIC  RY., 
WARREN  RR.,  WASHINGTON  CENTRAL  RY..  WASHINQTON  COUNTY 
RY..  WASHINQTON  &  FRANKLIN  RV..  WASHINQTON  &  VANDE- 
MERE  RR.— See  page  166. 

WASHINQTON  TERMINAL  CO. — Owns  union  station  at  Massachusetts 
Ave..  Washington,  D.  C,  with  terminal  and  approaches;  opened  Oct.  27 
1907.  V.  85,  p.  1144.  The  Phlla.  Bait.  &  Wash.  (Penn.  RR.  system)  and 
the  Bait.  &  Ohio  own  the  outstanding  $4,122,000  stock  (auth.  amount 
$5,000,000)  and  guarantee  the  bonds,  of  which  $10,000,000  bearing  3J^% 
Int.  was  sold  In  April  1905.  $311,000  4s  Feb.  1909  and  the  remaining  $1.- 
689.000  (4s)  in  July  1909.  V.  80.  p.  1973;  V.  76.  p.  812.  594;  V.  77.  p. 
252;  V.  80.  p.  652.  1176.  1364;  V.  85.  p.  42;  V.  89.  p.  44.  Form  of  guaranty, 
V.  84.  p.  1368.  Other  tenants.  Southern  Ry..  Wash.  South.  Ry.  and  Ches. 
&  Ohio  Ry. — (V.  89,  p.  44.  1543.) 

WEATHERFORD  MINERAL  WELLS  &  NORTHW.  RY.— See  p.  166. 

WEST  JERSEY  &  SEA  SHORE  RR.— (See  Map  Pennsylvania  RR.)  — 
Owns  all  the  lines  on  the  Pennsylvania  system  In  Southern  New  Jersey, 
including  Camden,  opp.  Philadelphia,  to  Atlantic  City  (59  miles).  Camden 
to  Cape  May,  82  miles,  Ac,  total.  321  miles.  V.  62.  p.  366.  871.  Of  this. 
Camden  to  Atlantic  City,  with  branch,  total  about  75  miles,  is  equipped 
electrically.  Has  traffic  agreement  with  Atlantic  City  &  Shore  (electric) 
RR.  and  option  to  purchase  majority  of  its  $1,000,000  stock  between  May  1 
1913  and  May  1  1918.     V.  85.  p.  162;  V.  86.  p.  1220. 

STOCK.— Penn    RR.  held  Jan.   1   1910  $4,096,900. 

DIVIDENDS. — Common  Sept.  1896  to  March  1905.  Incl..  5%  yearly; 
then  to  1907,  incl.,  6%  yearly:  1908,  4%;  1909,  4  H%;  1910,  5%  (A.&.O.) 

BONDS. — First  consol.  mtge.  Is  for  $7,000,000.  of  which  $1,090,000 
reserved  for  prior  Hen  bonds  when  due.  $750,000  4s  having  been  sold  Oct, 
1909  to  redeem  the  $750,000  West  Jersey  6s  due  Nov.  1  1909.  V.  62. 
p.  1179;    V.  84.  p.  160;    V.  89.  p.  995. 

EARNINGS.— 8    mos../1910 Gross.  $4,367,883;    net.  $1,067,855 

Jan.  1  to  Aug.  31.     11909 Gross.     3.981.483;    net.     1,117,955 

REPORT.— Report  for  1909  was  In  V.  90.  p.  1359. 

Years  ending  Dec.  Al —      1909.                 1908.               1907.  1906. 

Gross    earnings. ..$5,542,101      $5,114,888     $5,654,904  $5,206,284 

Net  earnings 1, 428,12s        1,1/0,399        •,228.864  1.249,370 

In  1909,  Ather  Income.  $50,656;  int.  on  funded  debt,  rentals,  taxes,  &c., 
$725,973;  divs.  at  4  H%  on  com.  (and  6%  on  special  guar.)  call  for  $440,112 
extraordinary  exp..  $277,788;  bal..  sur..  $34,911.— (V.  90.  p.  1359.) 
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RAILROAD  COMPANIES 
[For  abbreviations.  <tc.,  see  notes  on  first  page] 


Western  Maryland — 

Pref  stock  4%  non-cum  $10,000,000  red  conv  text. 
1st  mtg  $50,000,000  g.JWe.xc'&r 

Equip  certs  due  seml-an  red  102  H  (V.  88,  p.  55)-- 
West  Va  Cent  &  P  1st  M  k  $3,600,000  as'm'dlHp.c* 

Piedmont  &  Cumberland  1st  M  gold  assumed Me 

Coal  &  Iron  Ry  1st  M  gassum(V  71.  p  1166). Me. Ba 
Potomac  Val  1st  M  $2,000,000  gassum. -MeBa.c*&r 
Lines  Leased  (x)  and  Controlled  by  Ownership  of  all 
xy  Bait  &  Cumb  Val  Ry  1st  mtg  Interest  rental-, 
xy  Bait  &  Cumb  Val  RR  1st  mtge  Interest  rental- - 
X  Balt&Cum  Val  RR  Ext  stk  gu  ($270,000  car  7%) 

First  mortgage  Interest  rental Ba 

xz  Bait  &  Harrlsburg  Ry  mortgage  gold.-MeBa.c* 
xy  Bait  &  Harrlsburg  Ry  W  Ext  gold  guar-MeBa.c* 

Western  N  Y  &  Penn— 1st  M  ($10,000,000)  g.-Me.C 

General    mortgage    $10,000,000    gold Un.c* 

Income   bonds   $10,000,000   gold    non-cum_-FP.c* 

Western  Pacific— 1st  M  $50,000,000  g  red  105  Eq.c*&r 
Second  mtge  $25,000,000  gold  s  f  redeem  par Ce 

Western    Pennsylvania — See    Pennsylvania    RR. 

Wheeline  &  Lake  Erie — Receiver's  certificates 

Receiver's  certificates  extended  In   1910 

do             do            ($373,000  due  March  1911)-. 
do  do  $1,429,000 

do  do  $188,500  

First  mortgage  Lake  Erie  Div  gold Me.C 

First  M  Wheeling  Dlv  $  &  £  (2d  on  187  m)  g--Ce.c' 
Extension  and  Improv't  M  ($1,900,000)  gold--Ce.c* 

First  consol  mortgage  gold  $15,000,000 Me.c* 

General   mortgage  $35,000,000  gold -Ce.c'&r 

Notes  gold  secured  by  $12,000,000  4s N 

Car  trusts  July  1910  payable  seml-ann  &  annually 
Equipment  bonds  $2,500,000  gold  s  t  (see  text) -.Me 

Equipment  trust  notes  gold 

Wheelinu  Term — 1st  M  $2,000,000  g  s  f  guar  p  &  l-C&r 
White  &  Black  River  Valley— 1st  M  g  Int  guar.-F.c* 


Miles 

Date 

Par 

Amount 

Rate 

When 

Last  Dividend 

Places  Where  Interest  arut 

Road 

Bunds 

Value 

OutslanUino 

% 

Pauable      and  Maturiiu 

Dividends  are  Payable 

$10,000,000 

See  text 

Q— J 

Oct  20' 10,   1% 

Office.  120B'way,  N  Y 

(text) 

1902 

Vi  .665 

42.518,000 

4  g 

A 

& 

O  Oct    1   1952 

New   York 

1909 

1.000 

458.000 

6 

J 

& 

J  Jan  'll-Jan  '19 

Mercantile  Trust  Co,  N  Y 

132 

1881 

1.000 

3.250.000 

6  g 

J 

& 

J  July  1  1911 

Mercantile   Tr  Co,    N    Y 

29 

1886 

1,000 

650.000 

S  g 

K 

& 

A  Aug  1  1911 

do                  do 

45 

1900 

1.000 

1.000.000 

5  g 

F 

& 

A  Aug   1  1920 

Merc  Tr  &  Dep  Co,  Bait 

31 

1891 

1.000 

1.300.000 

5g 

J 

& 

J  Jan    1  1941 

Maryland  Nat  Bk,  Balto 

(y)  or 

Majori 

tu  (z)  ofS 

lock — See  st 

atement 

of  eact 

c  ompany. 

3 

1879 

500 

48.500 

6 

J 

& 

J  July  1  1929 

do                 do 

5 

1879 

100  &c 

72.800 

6 

J 

& 

J  July  1  1929 

do                 do 



50 

390.600 

5&7 

J 

& 

J  July  1  1910 

do                 do 

27 

1881 

1,000 

230.000 

6 

J 

& 

J  July  1  1931 

do                 do 

66 

1886 

1.000 

690.000 

5  g 

M 

& 

N 

Nov  1  19.16 

do                 do 

15 

1888 

1,000 

240.000 

5  g 

M 

& 

N 

May  1  l«;i8 

do                 do 

600 

1887 

1.000 

9.990,000 

5g 

J 

& 

J 

Jan    1  19.J7 

New  York  Trust  Co,  N  Y 

600 

1895 

1.000 

10,000,000 

4  g 

A 

& 

O 

Apr    1  1943 

do                 do 

1895 

1.000 

10,000.000 

5 

Nov 

. 

Apr   1  1943 

Fidel  Trust — When  earn 

927 

1903 

1.000   &c 

49.925.000 

5  g 

M 

& 

s 

Sep  1  1933 

New  York  &  San  Fran 



1908 

1908 
190< 

1.000 

25.000.000 

107.350 
234,000 

5g 
6 

J 

& 

J 

July  1  1952 

July  1  1911 
Nov  1 1910 

New  York 

1909 
1909 
1910 
1886 

"""r,o6o 

1.802.000 

1.429.000 

188.500 

2.000.000 

6 
6 
6 
5  g 

Mch-May  1911 
June  1  1911 
Jan  1  1912 
Oct    1  1926 

~ 

187 

A 

& 

O 

Mercantile  Trust  Co.  N  Y 

50 

1888 

1,000 

894.000 

5  g 

J 

& 

J 

July  1  1928 

Central  Trust  Co.  N  Y 

260 

1889 

1,000 

409.000 

5  g 

F 

& 

A 

Feb   1  1930 

do                  do 

451 

1899 

1,000 

11.697.000 

4  g 

M 

& 

S 

Sep  1  1949 

Mercantile  Trust  Co.  N  Y 

1905 
1905 

1,000 

See  text 
8.000.000 

5  g 

F 
F 

& 
& 

A 
A 

Aug  1  1955 
Aug  1  1908 

See  text 

1902 

■■"■f,66o 

116.500 
1.79H.000 

5 
5  g 

To  Nov  1914 
Jan    1  1922 

Various 

J 

& 

J 

Jan  '10  coup  paid  wh  duo 

1904 

1,000 

387.000 

4H  B 

Various 

To  Dec  1914 

Various 

10 

1900 

1,000 

1,566.000 

4  g 

F 

& 

A 

Aug  1  1940 

Office.  Pittsburgh 

62 

1900 

1,000 

600.000 

5g 

J 

& 

J 

June  30  1980 

First  National  Bank,  N  Y 

Lines  Leased — (150.8  m.)        Miles. 

Bait.  &  Cumb.  Val.  (3  cos.) '34.1 

Bait.  &  Harrlsburg  (3  cos.) •97.6 

Washington  &  Franklin 'ig.l 

Trackage  In  Baltimore 2.7 

(•  See  this  Co.)  

&  216.53  m.  side.  &c..  track)-.  543.1 


WEST  SHORE  RR.— (See  Maps  N.  Y.  Central  &  Hudson  River.)— Wee- 
bawken.  N.  J.,  opposite  N.  Y.  City,  to  Buffalo,  N.  Y.,  with  branches, 
4S6  miles;  Syr.  Ont.  &  N.  Y.  RR.  (owned).  Syracuse  to  KarlvUle,  43  m. 
Between  Utlca  and  Syracuse  Is  being  equipped  electrically. 

LEASE. — Leased  In  1885  for  475  years  to  the  New  York  Central  4 
Hudson  River  and  all  earnings,  &c..  Included  in  that  companv's  report 
The  $10,000,000  of  stock  is  owned  by  the  New  York  Central  Company 

BCJNDS. — The  bonds  cover  479  miles  of  road,  and  also  the  terminal* 
at  Weehawken.     Abstract  of  mtge.  in  V.  42,  p.  176. — (V.  68,  p.  332) 

WEST  VIRGINIA  &  PITTSBURGH  RY.— See  page  166. 

WESTERN  (THE)  RY.  OF  ALABAMA.— Selma  to  West  Point.  132  m 
(Georgia  RR.  and  Cent,  of  (Jeorcia    each  own  half  the  $3,000,000  stock. 

DIVIDENDS.— r94-'96.  '97.  "98.  '99.  '00.  '01.  •02-'06.  '07.  '08.  '09     10 

Per  cent /  2  y'ly      3       0       5       4       2     4  yly       5       5       5      5 

For  year  ending  June  30  1908,  gross,  $1,143,550;  net.  $257,638;  other 
Income,  $28,760;  charges,  Ac.  $135,686;  dlvs..  $150,000. — (V.  82,  p.  336.) 

WESTERN  MARYLAND  RY.— 

Lines  Oained— (390.7  m.)  Miles. 
Maryland  division.   Balto.,  via 

Hagerstown    &   Wmsport.  to 

Cumberland,  Md 171.0 

West  Va.  div.,  Maryland  to  Bel- 

mgton  and  Durbln,  W.  Va., 

with   branches 218.6 

Total  Jan.  1  1910  (also  38.69  m.  2d 

Through  West  Va.  Cent.  &  Pitts.,  acquired  135,000  acres  of  bituminous 
ooal  lands,  23  mining  plants.  823  coke  ovens.   &c. 

In  1907  acquired  stock  of  George's  Creek  &  Cumberland,  Cumberland  to 
Lonaconlng,  Md.,  21  miles,  with 4  branches;  total,  33  miles  (V.  88.  p.  1003; 
V    90.  p.  772.) 

In  May  1910  began  building  an  87-mlle  connecting  line  (of  which  18}^ 
under  charter  of  Georges  Creek  &  Cumberland  and  68  H  under  that  of  Con- 
nellsvUle  &  State  Line  RR.)  with  the  Pitts.  &  Lake  Erie,  with  which  a  99- 
year  traffic  agreement  was  made  from  a  point  2  miles  west  of  Cumberland. 
Md.,  to  Connellsvllle,  Pa.     V.  90.  p.  238,  850,  1297.  1364. 

ORGANIZATION. — Incorporated  Dec.  1  1909  as  successor  per  plan 
V.  89.  p.  287.  to  the  Western  Maryland  Railroad,  foreclosed  Nov.  19  1909 
subject  to  first  mortgage  of  1902.      V.  89.  p.  1484.  1142.  1349. 

The  holders  of  the  $10,000,000  old  gen.  lien  bonds  received  par  for  princi- 
pal in  the  new  pref.  stock  and  $8.36  in  new  com.  stock  for  unpaid  overdue 
coupons,  inci.  that  of  Oct.  1  1909.  with  int.  thereon,  and  also  had  the  right 
to  subscribe  for  50%  of  their  holdings  in  new  com.  stock  at  40  (see  below). 

A  bankers'  syndicate  purchased  $20,685,400  of  the  new  com  stock  to 
provide  the  $8,274,160  cash  required  to  retire  the  temporary  obligations 
for  new  property,  betterments  and  improvements,  and  further  outlays  to  be 
made  therefor  In  excess  of  $600,000,  and  offered  the  general  lien  bond- 
holders the  right  to  subscribe  for  50%  of  their  holdings.  1.  e.,  $5,000,000 
new  stock,  at  40.  or  $2,000,000.  and  to  the  holders  of  the  old  com.  stock 
($15,685,400),  100%  in  new  common  stock  on  payment  of  40%  thereof,  or 
$6,274,160  In  cash. 

STOCK — Pref.  stock,  non-cum.  4%,  $10,000,000,  ail  outstanding.  Is 
pref.  both  as  to  dividends  and  In  liquidation  and  convertible  at  option  of 
holder  Into  com.  stock  at  par  and  re-lssuable  as  such  without  Increasing  the 
aggn^egate  amount  of  stock  and  redeemable  at  company's  option  at  par. 
Com.  stock  auth.,  $50,000,000;  outstanding.  $49,429,170.  Incl.  $25,469,670 
which  was  underwritten  and  offered  to  stockholders  pro  rata  at  50.  payable 
10%  each  April  5  and  Oct.  1  1910,  April  1  and  Oct.  1  1911  and  April  1  1912, 
or  optionally  In  full  at  any  time,  the  proceeds  of  the  stock  to  be  used  to  con- 
struct the  85-mlle  road  from  a  point  2  miles  west  of  Cumberland,  Md.,  to 
Connellsvllle,  Pa.     V.  90.  p.  850.  628.  448;  V.  91.  p.  338. 

DIVIDENDS. — 1st  quar.  dlv.  on  pref.,  1%,  paid  Apr.  20  1910;  July,  1%; 
Oct.,  1%. 

BONDS. — The  Ist  M.  Is  a  direct  1st  lien  on  157  miles,  a  direct  2nd 
Uen  on  227  m.  add'l,  and  also  covers  practically  all  the  stock  of  proprietary 
and  leased  cos.  owning  131  miles  of  road,  subject  to  $1,281,500  under- 
lying bonds,  making  a  total  of  522  miles  covered;  also  covers  coal  and  coke 
properties.  V.  75,  p.  550,  850;  V.  79,  p.  1024;  see  V.  79.  p.  2692,  and 
V.  81.  p.  266;  V.  80,  p.  473,  1914;  V.  81,  p.  614;  V.  83,  p.  273;  V.  89, 
p.  666. 

RAILROAD  EARNINGS. 11910 Gross.  $1 .337,698;    net,  $528,391 

2  mos.  July  1  to  Aug.  31/1909 Gross,     1,122,655;   net.     428,821 

For  6  mos.  ending  June  30  1910,  net  after  taxes  $1,510,240:  agst.  $921,570 
In  1909;  other  Income.  $296  694;  Int.  and  rentals.  $1,138,937;  pref.  dlv. 
(quar.).  2%,  $200,000;  bal..  sur  .  $467,995.      V.  91,  p.  1097. 

REPORT. — Report  tor  year  1906-07  was  In  V.  85,  p.   1266. 

Year  ending  June  30 —     1908-09.  1907-08.  1906-07.  1905-06. 

Gross  earnings $5,952,696     $5,648,278     $5,600,455     $4,802,094 

Net  earnings  overtaxes.-  2.048  967       1,873,180       1,870.477       1,696,411 
Interest  on  deposits,  &0-       119.917  120.374  110.397  82.072 


ivct  income,  railways. .$2. 168.884 
Profits,  coal,  <tc.,  deptS-       430,011 


Total  net  Income $2,598,895 

Interest  on  bonds $2,043,220 

Rentals  leased  lines,  &c.      175.821 

Interest  on  loans 122.433 

Other  deductions 232,430 


$1,993,554 
502,020 

$2,496,575 

$2,264,893 

144.931 

336.830 

108,911 


$1,980,874 
674,677 

$2,655,551 

$2,227,142 

107.069 

310,376 


$1,778,483 
720.044 

$2,498,527 

$1,966,846 

171,553 

108,619 


Balance,  surplus- $24,991  df.  $359,990  $10,964         $251,509 

— (V.  90.  p.  628,  700,  772,  850,  916,  1297,  1364;  V.  91.  p.  277,  338,  1097.) 

WESTERN  NEW  YORK  &  PENNSYLVANIA  RY.— (See  Map  Pennsyl- 
vania RR.) — Owns  Buffalo  to  Emporium.  Pa.,  118  miles;  Buffalo  to  OH 
City,  Pa.,  136  miles;  OH  City  to  Olean.  110  miles;  Stoneboro  to  Mahonlng- 
tovrn.  37  miles;  branches.  Including  proprietary  lines,  198  miles;  total  owned. 
697  miles:  trackage,  53  miles;  total,  6  50  miles. 


ORGANIZATION. — Reorganization  Mch.  18  1895  (per  plan  In  "Sup- 
pleraeut"  of  Jan.  1895)  of  the  Railroad,  foreclosed  Feb.  5  1895. 

In  1900  the  Penn.  RR.  purchased  $19,402,686  of  the  $20,000,000  stock  at 
$9  per  share  (par  $50).  $9,165,000  Inc.  bonds  at  $300  per  bond,  and  leases 
the  road  for  20  years  from  Aug.  1  1903,  subject  to  termination  on  60  days' 
notice.     V.  75,  p.  1255.     As  to  reorganization  rumors,  see  V.  89,  p.  105. 

BONDS. — Abstract  of  Ist  M.  In  V.  47,  p.  109.  Dec.  31  1909,  $395,000 
lacome  bond    were  In  the  treasury.     Mortgages  and  ground  rents,  $562,428' 

ANNUAL  REPORT. — Report  for  1909  was  in  V.  «0.  p.  1483. 

Years  ending  Dec.  31 —  1909.  1908.  1907. 

Gross  earnings $7,794,613     $7,240,235     $9,287,414 

Net  earnings  after  taxes $1,005,908         $310,129     $1,414,580 

Interest  on  first  mortgage- 499,500  499,500  499,500 

Int.  on  gen.  mtge.  (see  above) 400.000  400,000  400,000 

Car  trusts  and  other  Interest i03,ol8  447,268  494,532 

Miscellaneous  and  extraordinary 3)^5,889  451,639  412,742 


Balance,  deficit $792,499      $1,554,390 

-(V.  88,  p.  1063.1123;  V.  89,  p.  105;  V.  90.  p.  978,  1103,  1483.) 


$392,244 


WESTERN  PACIFIC  R  Y. —  (See  Man  Denver  &  Rio  Grande.)— Salt  Lake 
City.  CJtah.  to  Oakland  (San  Francisco),  with  branches.  927  miles;  operation 
for  (some)  freight  begun  in  Dec.  1909.  Through  passenger  business  was 
begun  Aug.  22  1910.  V.  91,  p.  216,  590,  523.  The  Denv.  &  Rio  Gr.  owns 
two-thirds  of  stock  and  agrees  to  meet  any  deficiency  In  earnings  to  provide 
Interest  on  bonds.     V.  80,  p.  1730;  V.  91,  p.  590. 

Slock  authorized,  $75,000,000;  par  of  shares,  $100;  V.  81,  p.  728.  Bonds. 
$49,925,000,  have  been  sold;  see  table  above;  sink,  fund,  $50,000  yearly, 
beginning  Sept.  1910.  V.  78.  p.  1168:  V.  80.  p.  1480;  V.  81,  p.  32;  V.  88, 
p.  1287;  V.  87,  p.  40.  286;  V.  88.  p.  102,  565.  1063.  1130.  The  $25,000,000 
2d  mtge.  bonds,  which  were  purchased  by  Den.  &  Rio  Grande  to  complete 
the  road,  are  deposited  under  its  "first  and  refunding"  mtge.  V.  86,  p. 
1227;  V.  87.  p.  741;  V.  90.  p.  848.  Pres.,  E.  T.  Jeflery;  V.-P.,  T.  M.  Schu- 
macher.—  (V.  89.  p.  995.  1143,  1224,  1544;  V.  00,  p.  772;  V.  91,  p.  216,  590.) 

-(See  Map  of  Wabash  RB.)- 


Includes: 
Miles. 
Cleveland   Belt 0 

Various  branches  owned 76 

Branch  oper.,  perp.  lease 21 


WHEELING  &  LAKE  ERIE  RR.- 

Lines  owned —  Miles. 

Toledo.  O.,  to  Martin's  Ferry 212 

Cleveland  to  Zanesvllle,  O 144 

Canton  to  SherrodsvlUe 45 

Toledo  Belt  Line ^'..-     5| 

Total  July  30  1910 513 

HISTORY. — Organized  In  1899,  per  plan  In  V   66,  p.  1142;  V.  68,  p.  830 

STOCK. — Common,  $20,000,000;  1st  pref.,  4%  non-cum.,  $4,986,900 
2d  pref.,  4%  non-cum.,  $11,993,500.  Par,  $100.  Wabash-Plttsburgh 
Terminal  Ry.  owns  $11,870,000  common,  $6,423,800  2d  pref.  and  $847,500 
l8t  pref.  stock.      V.  78.  p.  2386.  2444. 

Owns  majority  of  stock  of  the  Pitts.  Wheeling  &  Lake  Erie  Coal  Co., 
leased  In  1901  tor  ten  years  to  other  parties.  V.  88,  p.  749,  104;  V.  80, 
p.  995.  Controls  Sugar  Creek  &  Northern  (cut-off),  Bolivar  to  OrrvlUe. 
22  miles.     V.  89,  p.  227. 

The  Pittsburgh  Lisbon  &  Western,  New  Galilee,  Pa.,  to  Lisbon,  O.,  and 
Salem  to  WashlngtonvUle,  O.,  7  miles.  Is  owned,  but  operated  separately. 
It  has  outstanding  $150,000  5%  bonds  due  July  1  1926,  red.  at  105,  and 
$838,000  1st  50-yr.  4s  due  Dec.  1  1952.  Bowling  Green  Tr.  Co.,  N.  Y.,  trust. 

RECEIVERSHIP. — On  June  8  1908  B.  A.  Worthington  was  appointed 
receiver.  V.  86,  p.  1469.  On  Aug.  7  1908  $364,000  2-year  6%  receiver's 
certificates  were  authorized,  and  In  Sept.  $233,940  to  pay  the  Sept.  1908 
coupons  on  the  first  consols  and  In  Mch.  1909  $373,000  6%  certfs.  to  pay 
the  $233,940  coupons  on  the  first  consols  and  $139,970  for  taxes.  V.  87, 
p.  416,  616;  V.  88,  p.  626.  On  April  17  1909  $1,429,000  2-year  6%  receiv- 
ers' certfs.  were  auth.  for  Improvements.  V.  88.  p.  750,  1063;  V.  80,  p. 
1544.  On  Nov.  17  1908  $1 .859.000  of  6%  receivers'  certfs.  were  authorized 
redeemable  at  any  time  after  one  year.  V.  87,  p.  1359.  In  July  1910  per- 
mission was  given  to  issue  $188,500  certificates  to  complete  the  Sugar  Creek 
&  Northern  RR.;  also  to  extend  for  one  year  the  $107,350  certificates  due 
July  1  and  for  2  mos.  the  $234,000  due  Sept.  1  1910.  V.  91,  p.  216.  In 
Sept.  1908  foreclostire  was  begun  under  gen.  mtge.     V.  90,  p.  1536. 

In  June  '08  Brown  Bros.  &  Co.  and  Maitland.  Coppell  &  Co.  requested 
1st  consol.  M.  bondholders  to  communicate  with  them.     V.  86.  p.  1591. 

Committee  for  Equipment  Bonds  Due  1922. — F  J.  Lisman,  Chairman: 
Wm.  G.  Edinburg.  Sec;  Columbia  Tr.  Co.,  N.  Y.,  depos.;V.  87,  p.  168. 

PLAN. — The  preliminary  reorganization  plan  proposed  In  Jan.  1010 
(V.  90,  p.  169)  providing  for  consolidation  with  the  Wabash-Plttsburgh 
Term.  Ry.  and  the  relinquishment  of  control  by  the  Wabash,  was  aban- 
doned. It  Is  expected  a  new  plan,  providing  for  separate  reorganization, 
will  be  formulated  shortly. 

BONDS. — Mtge.  of  1899,  see  application  to  list,  V.  71,  p.  34,  542;  V.  72, 
p.  534,  628;  V.  74.  p.  1040;  V    77,  p.  2392. 

Equipment  bonds  of  1902  may  be  purchased  at  not  exceeding  105  and  In- 
terest or  drawn  by  lot  at  108  and  Interest  (or  the  sinking  fund  may  be  apolled 
to  the  purchase  of  additional  equipment)  to  the  following  amounts:  $100,000 
yearly  to  Jan.  1  1909,  then  $100,000,  $125,000.  $150,000  and  $175,000 
yearly  for  each  successive  period  of  4  years.     V.  74.  p.  578. 

The  stockholders  in  1905  authorized  $35,000,000  4%  bonds,  of  which 
$12,000,000  were  pledged  to  secure  $8,000,000  notes  sold  for  double  track 
and  other  Improvements  and  equipment.  The  notes  not  being  met  at  ma- 
turity, on  Aug.  1  1908.  were  purchased  by  a  syndicate.  V.  81,  p.  669. 
778;  V.  83.  p.  1287;  V.  87,  p.  286,  348. 

LATEST  EARNINGS.— 11910 Gross,   $1,068,008;  net,  $1,568,106 

3  mos..  July  1  to  Sept.  30.11909 Gross,      1,264,313;    net,     482.241 

REPORT. — Foryearendlng  June30  1910ln  V.  01,  p.  712.  In  1909-10  of 
rev.  fght.,  products  of  mines  furnished  67.58%  (blti  -nlnous  coal.  44.09%). 
Fiscal  Gross        Net  {Over        Other       Mtg. Bond      Other         Balance, 

Year —  Earnings.  Taxes).  Income.  Interest.  Deduc.  Sur.or  Def. 
1909-10. $6, 950, 437  $1,912,878  $32,297  $633,030  $773,694  sur. $537,451 
1908-09.  5,633,645  1,172,591  dr.25,685  321,110  798.364  sur.  27,432 
1907-08.   5,397,001         846,714        160,186   1,033,030     577,797  def.603.927 
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RAILROAD  COMPANIES 
[For  abbrevialions,  &c.,  see  notes  on  first  page] 


White  Pass  &   Yukon— Stock   £1.700,000- 

Cons  1st  M  debstk  red  after  1920 

Morteasre  debentures  (navigation  bonds)  redeem  105 

Wichita  Falls  &  Northw— First  M  g  red  105_FC.xc&r 

Pan  Handle  Dlv  1st  lien  coUat  tr  M  gold  s  f_.FC.c 

Wichita  Falls  &  So— 1st  M  $780,000  g  gu  p&ls  f  .FCC 

Wilkes-Barre  &  Scranton— Stock  5%  rental 

First  mortgage  gold  guar  p  &  1  by  L  C  &  N  Co 

Williams  Valley— First  mtge  $120,000  authorized 

Williamsport  &  Nor  Br- First  mtge  $750,000  g.FP.C 
Wijmineton  Columbia  &  Aueusta — See  Atlantic  Coast 
Willmar  &  Sioux  Falls — See  Great  Northern 
Wilmington  &  Northern — 1st  M  call  In  1907  Int  guar.r 
General  mtge  $1,000,000  gold  p  &  I  guar(end)  .PeP.r 
Wilmington  &  Weldon — See  Atlantic  Coast  Line  RR 
Winona  iiridife — First  mtge  gold  s  t  redeem  at  UO-.F 
Winston-Salem  Southbound — See  Norfolk  &  Western 
WisconsinCent  Ry— Href  stk4%  n-c  $12,500,000  auth 

First  general  mortgage Us.c* 

Marsh  &  S  E  Dlv  first  mtge  gold  subj  to  call  105. Us 
Sup  &  Dul  Dlv  &  Term  M  $7,500,000  g  (text) .  Us.c* 

Chicago  Wise  &  Minn  first  mtge  gold  assumed c* 

Milwaukee  &  Lake  Win  first  mtge  gold  assumed.. c* 

First  and  ref  M  gold  $60,000,000  auth ic*&i 

Equipment  trusts  gold  due  $60,000  yearly Mp 

Car  trusts  various  dates  July  1910 

Wisconsin  &  Michiean — First  mtge  gold  $951,000-Mp 

General  mortgage  gold  (see  text) 

Wise  Minn  &  Pacific — First  mtge  (see  text)  g  —  Me.c* 

Wisconsin  &  Northern- First  M  $10,000,000  g.Us.c* 

Worcester  Nashua  &  Rochester — Stock  ($3,600,000). 

Worcester  &  Nashua  firstl  f 

mortgage    of    1879    se-K$511,000  due  In  1913)  .] 

cures  all  equally  J  I 

Wrightsv  &  Tennille- 1st  M  s  f  g  red  102  H  beg  '12. C 

Yosemite  Short  Line  Ry — See  Sierra  Ry  of  California 

Yosemite  Valley — First  mtge  $3,000,000  gold  s  f...c* 


Miles 
Road 


110 

153 

58 

52 

4.37 

4.37 

11 

47 

Line 

88 
88 

1.03 


All 

33 
160 
122 

66 


127 
271 

'94 

47 

47 

47 

104 

78 


Date 
Bonus 


1900 
1901 
1909 
1910 
1908 

1888 
1903 
1901 
RR. 

1887 
1892 

1890 


1899 
1901 
1906 
1885 
1882 
1909 
1902 


1895 
1905 
1900 
1907 

1905 

1890-3 

1894 

1907 

1906 


Par 
Value 


£10 

£10   &c 

£100 

1.000 

1,000 

1.000 

50 

1,000 

500 

1,000 


500 
1.000 

1,000 

100 
1.000 
1.000 
1,000 
1.000 
1.000 
$&£ 


1,000 
1,000 
1,000 
1,000 
100 
1,000 
1.000 
1,000 
1.000 

1,000 


Amount 
Outstanding 


£1,375,000 

£746,702 

£255,555 

2,300,000 

900,000 

780,000 

500,000 

500,000 

120,000 

545,000 


354,000 
406.000 

384,000 

11,267.105 
23,947,000 

405,000 
7,500,000 

776,000 

604,000 
2.500,000 

175,000 
1,279,932 
1,305.585 
V81,pl842 
6,232,000 
See  text 
3.099.800 

150,000 
1,246,000 

380,000 

100,000 

3,000,000 


Bate 

% 


In  1910 
5 
6 

5  g 
5  g 
5g 
5 

4H  e 
5 
4H  e 


5 
sg 

5g 

See    text 
4  s 
4  g 
4  g 
6 
6g 

4  g 
5g 

4  &4H 

5  g 
4  g 
4  g 
4  g 

5  5iln'10 
4  g 
4 
4 
5g 


5  g 


When 

Payable 

J      &     J 

J      &     J 

J      &     J 

J      &     J 

J      &     J 

J      &     J 

Dec  31 

M     &     N 

J      &     D 

J      &      J 

J      &     D 

Quar 

M    &     S 

Quar 

J      &     J 

M     &     N 

M     &     N 

M     &     S 

J      &      J 

A     &     0 

J      &      J 

Various 

J      &     J 

F     &     A 

A     &     0 

J      &      J 

J      &      J 

J      &      J 

J      &      J 

A     &     0 

J      &      J 

J      &      J 

Last  Dividend 

and  Maturity 


July  15  "10  1% 
Dec   31  1930 

1  1930 

1  1939 

1   1925 

1  1938 
Dec  31  1909 
May  1  1938 
Dec  1  1923 
July  1  1931 


Jan 
Jan 
Jan 
Jan 


5% 


Dec  1  1927 
Aug  1 1932 

Sept  1  1915 

Oct    1    '10  2% 
July  1  1949 
May  1  1951 
May  1  1936 
Mch  1  1916 
July  1  1912 
Apr   1 1959 
July  1  1912 
To  July  27  1916 
Jan    1  1945 
Feb   1  1955 
Oct    1  1950 
July  1  1932 
July  1  -10  3% 
Jan    1  1935 
Jan  1913  &  1930 
Oct    ri934 
Jan    1  1958 

Jan    1  1936 


Places  Where  Interest  and 
Dividends  are  Payable 


Office  7  Moorgate  St.Lon 

do  do 

Glyn.  M,  C  &  Co,  London 
Eqult  Tr  Co,  N  Y  &  Chio 
New  York  and  Chicago 
Eq  Tr  Co,  N  Y  &  Chicago 
437  Chestnut  St,  Phlla 

do  do 

Tower  City  (Pa)  Nat  Bk 
Fidelity  Trust  Co.  Phlla 


Reading  Terminal.  PhUa 
do  do 

209    Adams    Street   ChIO 


New  York 
Bank  of  Montreal 


See  text 

New  York 

J  P  Morgan  &,  Co,  N  Y 

New  York 

American  Trust  Co,  Bost 
do  do 

do  do 

do  do 

Tennille.  Ga 

Mech  Trust  Co,  San  Frao 


"  Interest  on  bonds  In  1909-10  Includes  int.  on  consol.  M,  bonds  for  entire 
year,  against  4  months  only  In  1908-09,  Int.  for  remaining  8  months  In 
latter  year  having  been  paid  from  proceeds  of  receiver's  ctfs.  "Other  de- 
ductions" In  1909-10  Include.  In  addition  to  Int.  on  equipment  obligations. 
Int.  and  discount,  and  rents  for  road  and  equipment,  the  following:  Int.  on 
receiver's  ctfs..  $234,112;  discount  on  receiver's  ctfs.,  $14,280,  and  equip- 
ment obligations  paid  by  receiver,  $245,000. 

OFFICERS. — Chairman  of  Board,  Myron  T.  Herrick,  Cleveland;  Pres., 
Edwin  Gould.  New  York;  Sec.  and  Treas..  H.  B.  Henson.  New  York. 

DIRECTORS. — E.  T.  Jeffery,  Edwin  Gould,  R.  C.  Clowry,  KIngdon 
Gould,  Alvin  W.  Krech  and  W.  E.  Connor  of  New  York;  Myron  T.  Herrick, 
George  A.  Garretson,  E.  W.  Oglebay,  H.  P.  Mcintosh,  B.  A.  Worthlngton 
and  W.  M.  Duncan  of  Cleveland;  and  C.  M.  Spltzer.  F.  J.  Reynolds  and 
S.  C.  Reynolds  of  Toledo.  O.— (V.  91,  p.  40,  96,  216,  712. 

WHEELING  TERMINAL  RY. — Owns  a  railway  bridge  at  Wheeling.  W. 
Va.,  and  about  10  miles  of  terminal  track.  Successor  of  Wheeling  Bridge  <Sc 
Terminal  Ry.,  foreclosed  In  1900.  STOCK. — $2,000,000,  all  owned  by 
Pennsylvania  Company,  which  guarantees  principal  and  Interest  of  bonds, 
of  which  $400,000  are  reserved  for  additions  and  Improvements;  mtge. 
trustee.  Commercial  Trust  Co.  of  PhUa.  Form  of  guaranty,  V.  76.  p.  655. 
Penn.  RR.  on  Jan.  1  1910  owned  $1,263,000  bonds.  Dividends,  2%  paid  In 
1906  and  1907.  Cal.  year  1909,  gross,  $38,490;  op.  def.,  $34,622;other  Income 
$108,684;  charges,  $71,275;  bal.,  sur.,  $2,787.  Sec,  S.  B.  Liggett. — 
(V.  76,  p.  655.) 

WHITE  &  BLACK  RIVER  VALLEY  RR.— Brlnkley  to  Jacksonport, 
Ark.,  56  miles;  Wivilie,  Ark.,  to  Gregory,  6  m.;  total,  62  miles.  Leased  for 
80  years  from  July  1  1900  to  the  Choctaw  Oklahoma  &  Gulf  RR.  for  guar- 
anty of  Int.,  endorsed  on  bonds.  Stock  auth.,  $1,875,000;  paid  In,  $323.- 
000.  Of  the  $600,000  bonds  outstanding.  $100,000  have  coupons  cut  off 
for  the  first  10  years  and  $200,000  are  reserved  for  extension  to  BatesviUe. 
— (V.  72,  p.  189;  V.  90,  p.  504.) 

WHITE  PASS  &  YUKON  RY.— See  page  166. 

WICHITA  FALLS  &  NORTHWESTERN  RY.— (5ee  Map.)— Owns  from 
Henrietta.  Tex.,  to  Elk  City.  Okla..  153  miles,  and  from  Altus.  Okla..  to 
Wellington.  Tex..  58  m.  This  Includes  the  Wichita  Falls  Ry.,  Henrietta, 
Tex.,  to  Wichita  Falls,  18  miles,  all  of  whose  securities  are  owned,  operated 
by  Mo.  Kan.  &  Texas  Ry.  under  contract  extending  to  Jan.  1  1930.  pro- 
viding for  division  of  rates.  The  extension  from  Altus,  Okla.,  to  Welling- 
ton, Tex.,  58  miles,  under  the  charters  of  the  Altus  Wichita  Falls  &  Hoiils 
Ry.  and  Wichita  Falls  &  Wellington  Ry.,  was  completed  Sept.  1910 — see 
BONDS  below.  The  Wichita  Falls  &  Southern  Ry.,  controlled  by  same  In- 
terests, completed  from  Wichita  Falls  to  Newcastle,  52  miles.  In  Sept. 1908. 

Stock  auth.  and  Issued,  $1,000,000;  par  $100.  The  1st  5s  of  1909  ($2.- 
300,000,  ail  Issued)  are  secured  on  153  miles  by  direct  1st  lien  or  deposit  of 
securities;  sink.  fd.  of  1%  payable  seml-ann.  V.  88,  p.  1439.  The  Panhandle 
Dlv.  coll.  tr.  5s  of  '10  are  secured  by  first  lien  on  road  between  Altus,  Okla., 
and  W^ellington,  Tex.,  58  miles,  by  deposit  of  all  the  stocks  and  bonds  Issued 
by  companies  comprising  the  division,  and  further  by  a  lien  on  the  main 
line  from  Henrietta.  Tex.,  to  Elk  City,  Okla.,  153  miles,  subject  to  the 
$2,300,000  outstanding  bonds.  V.  90,  p.  700.  Wich.  F.  &  So.  bonds 
($780,000  outstanding)  guar.  p.  &  1.  by  Wlch.  Falls  Ry  and  W.  F.  & 
Northwestern.   V.  88,  p.  687,  884,  946. 

LATEST  EARNINGS.— 11910 Gross,    $117,967;    net,    $64,418 

2  mos.,  July  1  to  Aug.  31.11909 Gross,         70,501;    net,       42.256 

For  year  ending  June  30  1910,  gross,  $592,332;  net  after  taxes,  $370,235; 
bond  int.,  $115,000;  bal.,  sur.,  $255,235.  In  1908-09,  gross,  $389,078; 
net,  $232,948.  Pres.,  Joseph  A.  Kemp;  Vlce-Pres.,  Gen.  Man.  and  Purch. 
Agent,  Frank  Kell;  Sec.  and  Treas.,  Wiley  Blair,  Wichita  Falls,  Tex.;  Aud.. 
M.  M.  Murray. —  (V.  90.  p.  448.  561.  700;  V.  91,  p.  465. 

WILKES-BARRE  &  SCRANTON  RY.— (See  Map  Reading  System.)  — 
Owns  from  Scranton  to  Minooka  Jet.,  Pa.,  4.37  m.,  of  which  IH  miles  Is 
double  track.  Leased  from  May  1  1888  to  Lehigh  Coal  &  Nav.  Co.  (which 
holds  all  the  stock)  during  corporate  existence  less  one  year,  at  $47,500 
per  annum  and  taxes.  Lease  assigned  to  Central  of  N.  J.  at  6%  on  cost  of 
road  ($1,141,676)  and  taxes.  '    '   j  ^7" '''"Z^.  ^  ■""':3':^vi'P~wg5;  ^j    ; 

WILLIAM'S  VALLEY  RR.— Brookside  to  Lykens,  Pa.,  11.16  miles. 
Stock  authorized,  $120,000;  outstanding,  $90,000;  par  of  shares,  $50. 
In  April  1907  the  Reading  Co.  obtained  control.  V.  84,  p.  933.  For  year 
1907-08.  gross,  $28,958;  net.  $1,444;  charges.  $8,467;  bal.,  def.,  $7,023. 
—(V.  84,  p.   933.)  >irr'^ 

WILLIAMSPORT  &  NORTH  BRANCH  RR.— Halls  to  Satterfleld.  Pa., 
and  branch,  47  miles;  leases  Eagles  Mere  RR.,  10  miles;  total,  57  miles. 

Stock  (authorized,  $2,000,000),  common,  $923,950;  preferred,  $400,000; 
par,  $50.  In  Sept.  1909  $150,250  preferred  stock  was  purchased  by  new 
parties.  V.  89,  p.  780.  The  4  Hs  of  1901  cover  the  road  and  3.000  acres 
of  coal  lands  In  Sullivan  County,  Pa.,  $250,000  being  reserved  for  extensions. 
V.  72,  p.  990,  1280.  Equipment  trusts  June  30  1910,  $30,000;  bills  paya- 
ble. $19,597. 

For  year  ending  June  30  1910,  gross,  $140,408;  net,  $44,820;  charges, 
$35,681;  bal.,  sur.,  $9,139.  Pres.,  S.  D.  Townsend,  HughesvlUe,  Pa.; 
Sec.  and  Treas.,  F.  W.  Corcoran,  N.  Y. — (V.  89,  p.  780.)  ^ 

WILMINGTON  &  NORTH.  RR— WINONA  BRIDGE.— See  p.  le^f^ 

WISCASSET  WATERVILLE  &  FARMINGT9N.— See  Issue  of  Jan.  1908. 

WISCONSIN  CENTRAL  RAILWAY.— SYSTEM  extends  from  Chicago 
to  Ashland,  Wis.,  and  Lake  Superior  Iron  mines;  also  to  St.  Paul  and  Minne- 
apolis and  to  Superior  and  Duluth.  By  car  ferry  connects  with  the  Pere 
Marquette  and  has  a  short  line  to  the  East.  V.  63.  p.  117.  System  Includes: 

Lines  owned —  Miles. 

Marshfield  to  Nekoosa 33 

Other  branches 82 

Trackage  to  Chic.  Mln..  &c 15 

Rugby  to  Milwaukee.  &c 28 


Lines  owned —  Miles. 

Chic,  to  Trout  Brook  Jet.,  Wis..   452 

Abbotsford  to  Ashland,  Wis 133 

Owen  to  Superior 153 

Branch  to  Bessemer 34 

Stevens  Point  to  Portage  City..     71 
Neenah  to  Manitowoc 37 


TotalJuneSO  1910 1.038 


Extension  from  Ladysmith  to  Superior,  Included  above,  115  miles,  was 
opened  Jan.  4  1909;  further  extension  to  Duluth  opened  Jan.  3  1910. 
V.  81.  p.  1263;  V.  82,  p.  1324;  V.  83,  p.  986;  V.  88,  p.  102. 

ORGANIZATION. — Successor  July  1899  of  Wisconsin  Cent.  Co.,  fore- 
closed per  plan  V.  68,  p.  725;  V.  69.  p.  29.  133;  V.  70,  p.  434.  In  Jan.  1909 
Minn.  St.  Paul  &  S.  S.  M.  acquired  51%  ol  common  stock,  affording  that 
road  a  Chicago  connection,  the  road  being  leased  for  99  years  from  April  1 
1909,  and  most  of  the  preferred  stock  exchanged  for  Minn.  St.  P.  &  S.  S.  M. 
leased  line  certificates,  secured  by  deposit  of  Wise  Cent.  pref.  stock,  on 
which  4%  divs.  are  paid.  V.  88,  p.  159,  232,  566,  626,  750,  1003,  1439; 
V.   89.    p.    780. 

STOCK. — Stock,  authorized,  common,  $17,500,000;  pref.,  4%  non- 
cum..  $12,500,000.  Outstanding,  common,  $16,146,767;  pref.,  $11,267,105; 
par  of  shares,  $100.  After  4%  dividends  on  both  classes  shall  have  been 
paid  in  any  year,  both  shall  participate  equally  in  any  further  dividends 
for  such  year.  The  preferred  has  the  right  to  elect  a  majority  of  the 
directors  on  failure  for  two  successive  years  to  receive  4%  per  annum. 

DIVIDENDS. — First  dlv.  on  pref..  4%  for  the  year,  paid  1%  Dec.  23 

1908  and  1%  each  on  Mch.  11  and  July  15  and  Oct.  15  1909.     On  June  15 
1910  2%  out  of  surplus  prior  to  Jan.  1  1910;  Oct.  1.  2%.  V.  90,  p.  1364. 

BONDS. — The  1st  gen.  gold  4s  of  1899  are  secured  by  a  mtge.  upon  all 
the  lines  of  railway,  terminals,  equlpm't  and  other  property  acquired  there- 
by, and  also  by  deposit  ol  all  securities  owned  or  acquired  under  the  plan. 
Of  the  generals,  up  to  June  1910  $1,534,000  were  purchased  In  the  open  mar- 
ket and  canceled.     V.  75,  p.  734,  1204;  V.  77,  p.  1236;  V.  86,  p.  1591. 

The  Superior  &  Duluth  Division  &  Term.  4s  are  limited  to  $7,500,000. 
the  present  amount  outstanding;  they  cover  the  road  from  Owen,  Wis., 
via  Superior  to  Duluth,  Minn.,  160  miles,  and  terminals  at  both  Superior 
and  Duluth.  V.  82,  p.  806,  930,  1103;  V.  83,  p.  986;  V.  84,  p.  1429;  V. 
85,  p.  532;  V.  86,  p.  1411;  V.  88,  p.  824.  There  are  also  $62,000  Dickin- 
son equipment  trust  6s  due  $24,000  yearly  to  April  1  1913. 

The  directors  In  March  1909  authorized  a  "first  and  refunding"  mtge. 
to  secure  an  Issue  of  bonds  limited  to  $60,000,000.  of  which  $36,459,000 
Is  reserved  to  refund  existing  bonds  and  equipment  obligations  and  the  re- 
mainder for  general  purposes;  Empire  Trust  Co.,  N.  Y.,  trustee;  $2,500,000 
have  been  sold.     V.  88.  p.  687,  824,  884;  V.  89,  p.  44.  1069. 

EARNINGS. — 2  mos.,  /1910 Gross,    $1,617,726;   net,    $487,045 

July  1  to  Aug.  31.         11909 Gross.      1.448,279;   net.      521,567 

REPORT. — Report  for  year  ending  June  30  1910  in  V.  91.  p.  787. 

1909-10.         1908-09.  Increase. 

Operating  revenue $8,861,831     $7,494,355     $1,367,476 

Oper.  income  after  taxes 2.665,715        2,054,333  611,382 

Other  Income 55,669  34,467  21,202 

Total  net  Income $2,721,385      $2,088,800  $632,585 

Interest,   rentals,    &c 1,884,240        1,640,757  243,483 

Balance,  surplus $837,145         $448,043         $389,102 

Dividends  on  preferred $650,187         $250,826         $399,361 

Dividends  paid  out  of  accumulated  surplus,  but  substantially  paid  dur- 
ing respective  years  shown — see  V.  91,  p.  788. 

DIRECTORS. — Edmund  Pennington,  A.  H.  Bright.  W.  L.  Martin,  J.  S. 
Plllsbury,  C.  E.  Wales  and  C.  T.  Jaffray,  Minneapolis;  Newman  Erb,  Leroy 
W.  Baldwin,  New  York;  Sidney  G.  Courteen,  Milwaukee,  Wis.;  M.  H. 
Ballou.  Menasha,  Wis.;  Wm.  Irvine,  Chippewa  Falls,  Wis. 

OFFICERS. — Pres.,  Edmund  Pennington,  Minneapolis;  V.-P.,  A.  H 
Bright,  Minneapolis;  Comp.,  C.  W.  Gardner,  Minneapolis;  Auditor,  Rober 
Toombs,  Minneapolis;  Treas.,  Chas.  F.  Clement,  Minneapolis;  Sec,  G.  W 
Webster,  Minneapolis;  Asst.  Sec,  J.  A.  Mllilngton,  Milwaukee. —  (V.  89 
p.  44,  780,  995,  1065,  1069,  1143;  V.  90,  p.  504,  1364.) 

WISCONSIN  &  MICHIGAN  RY.— See  page  166. 

WISCONSIN  &  NORTHERN  RR.— See  page  166 

WISCONSIN  MINNESOTA  &  PACIFIC  RR.— (See  Map  Chicago  Great 
Western.) — Red  Wing,  Minn.,  to  Mankato,  95.7  miles;  Red  Wing  to  Osage, 
la.,  118.2  m.;  branch  to  Clay  Banks,  2.9  m.;  Winona  to  Simpson,  Minn., 
54.2  m.;  total,  271  miles.  Stock,  $5,893,400;  all  owned  by  the  Chicago 
Great  Western  RR.  (reorganized  co.),  which  company  operates  the  road  as 
a  part  of  Its  system  under  an  agreement  dated  April  30  1901  made  with  the 
old  Ch.  Gt.  W.  Ry.  and  assumed  by  it,  running  for  100  years,  providing 
that  all  net  earnings  above  Interest  on  bonds  shall  go  to  the  Great  Western, 
to  be  held  In  trust  for  payment  of  future  coupons.     This  surplus  on  June  30 

1909  amounted  to  $361,601,  having  been  reduced  $61,598.     V.  73,  p.  566; 
V.  91,  p.  1027. 

EARNINGS. — 12  mos., /1908-09 Gross,   $688,560;   net,    $193,369 

July  1  to  June  30.         11907-08 Gross,      619,083;   net,      158,324 

REPORT. — In  1907-08,  gross,  $619,083;  net  Income.  $181,152;  Int.  and 
taxes,  $257,191;  bal.,  def.,  $76,039.  Later  earnings  included  in  those  of 
C.  G.  W.  system.— (V.  84,  p.  694;  V.  91.  p.  1027.) 

WORCESTER  NASHUA    &  ROCHESTER  RR.— Owns  from  Worcester 
via  Nashua  to  Rochester,    94  miles.     Leased    for  50  years   from  Jan.   1 
1886  to  the  Boston  &  Maine;  rental,  $250,000  and  taxes,  which  In  Sept.  1910 
had  purchased  $1,771,100  of  the  stock.      V.  81.  p.  1794-  V.  90,  p.  625. 
DIVS. — 1    '94  to  '97.    '98.  '99.  '00.  *01.  '02.  '03.  "04.  '05  to  '09.      1910. 
Percent;     5  yearly,    5>i4H     4     554     5     4M5J4  5  Ji  yearly     5Ji 
— V.   90,   p.   625. 

WRIGHTSVILLE  &  TENNILLE  RR.— See  page  166. 

YOSEMITE  VALLEY  RR. — Merced,  Cal.,  to  the  Yosemite  National 
Park,  78  miles,  completed  May  15  1907.  Stock,  $5, v  30,000,  all  outstand- 
ing; par.  $100.  Bonds  ($3,000,000  authorized),  V.  82.  p.  511.  930;  V. 
84.  p.  1553.  For  year  ending  June  30  1910.  gross.  $238,562;  net.,  $122,410. 
Pres.,  Frank  G.  Drum;  Sec,  Julius  H.  Ellis.  Office,  704  West  Coast  Life 
BldclSan  Francisco,  Cal. — (V.  85,  p.  655.) 


INDUSTRIAL  AND  MISCELLANEOUS  COMPANIES. 


MTSCELLANEO  US  COMPANIES 
[For  abbreviations,  <fec.,  see  notes  on  first  page] 


Adams  Express — Stock — 120,000  sh — par  not  fixed,  treated 

Collateral  trust  mortgage  gold Me 

Collateral  trust  distribution  mortgage  gold S 

Allis-Chalmers — Common  stock  $25.000.000- 

Pref  7%  cum  (as  to  as'ts  &  dlv)  }25.000,000(V  74,  p  1144) 
Bullock(The)  Elec  Mfg  pref  stk(also  as  to  assets)  6%  cum 
First  M  $15,000,000  gold  sink  fd  red  110  beg  1916.AC.xc* 

Alabama  Consol  Coal  &   Iron — Pref  stock  7%  cumulative.. 

1st  mtge  red  since  May  1906  at  105  sinking  fund SSt 

Consol  collat  mtge  $3,500,000  (incl  $1,250,000  canceled)  g. 
Ref  and  Impr't  Isl  mtg  $5,000,000  red  105  text xc* 

Amalgamated  Copper— Stock  $155,000.000 

American  Agricul  Chemical  Co — Stock  common  $20,000,000 

Pref  6%  cum  (as  to  assets  and  dlv)  $32,000,000 

1st  mtg  bds  conv  $12,000,000  red  103  since  July  'OQ.c'&r* 

American  Bank  Note — See  United  Bank  Note  Corporation. 

American  Beet  Sugar — Common  stock  $15,000.000 

Pref  stk  (also  as  to  assets)  6%  nou-cum  $5,000.000 

American  Brake  Shoe  &  Foundry — Com  stock  $5,000,000  au 

Preferred  stock  7%  cumulative  $5,000,000  (see  text) 

First  mortgage  gold  sinking  fund  redeemable  (text) 

American  Can — Common  stock 

Preferred    stock    7%    cumulative 

American  Car  &  Foundry — Common  stock  $30.000,000 Q 

Pref  stock  (also  as  to  assets)  non-cum  $30,000,000 Q 

American  Chicle — Stock  common  $6,000.000 

Preferred  stock   6%    cumulative   $3,000,000. 


Date 
Bonds 


as 

1898 
1907 


1906 

1901 
1904 
1908 


1908 


1902 


Par 
Value 


$100 

500   cScc 

500  &c 

100 

100 

100 

1,000 

100 

1,000 

1,000 

1.000 

100 

100 

100 

1,000  &c 

100 
100 
100 
100 
1.000 
100 
100 
100 
100 
100 
100 


Amount 
Outstanding 


$12,000,000 

12,000,000 

24,000,000 

19,820.000 

16,050,000 

1,170,000 

11.148,000 

1,250,000 

436.000 

1,741,000 

NnneJan'lo 

153,887,900 

16,991.500 

19,029.400 

7,499,000 


15, 
5, 
3. 

4, 

41, 
41, 
30, 
30, 
6, 
3, 


000.000 
000,000 
600,000 
000,000 
857,000 
233,300 
233,300 
000,000 
000,000 
000,000 
000,000 


Rate 
% 


See    text 
4  g 
4  g 


See    text 
6 

See    text 
6 

5g 
5   &  6  g 

2  In  1910 


6  In  1910 
5 


6 

See    text 
7  In  1909 
5g 


5  In  1910 
2  In  1910 

7 
Soe    text 

6  In  1909 


When 
Pai/able 


Q— M 
M     &      S 
J      &     D 


Q— F. 

Q— J 

J      &     J 

Q— M 

M     &     N 

M     &     N 

M     &     N 

Q— F 


Last  Dividend 
and  Maturitu 


Sept  1  '10. 
Men  1 1948 
June  1  1947 


$3 


Feb  1  '04,  1  H% 
Oct   I'lO,  1H% 
July  1  1936 
Septl5'07,l  *A% 
May  1  1911 
May  1  1933 
May  1  1958 
Nov  28  '10.  H% 


Places  Where  Interest  anc) 
Dividends  are  Pauable 


71  Broadway.  N  Y 
Mercantile  Trust  Co,  N  Y 
Standard  Trust  Co.  N  Y 


O  Oct  15  '10. 
O  Oct    1  1928 


Q— J 

Q— M 

Q— M 

M     &     S 


Q— J 
Q— J 
Q— J 
Monthly 
Q— J 


3% 


71  Broadway,  N  Y 
Cincinnati,  Ohio 
71  Broadway,  N  Y 
Checks  mailed 
St  Louis  Union  Tr,  St  L 
Internat  Trust  Co,  Balto 
Windsor  Trust  Co,  N  Y 
Checks  mailed 


Oct  1  '10,1  H% 
Oct  30'10,1  H% 
Oct  30'10,1  Ji% 
Mch  1  1952 


Oct  I'lO,  lii% 
Oct  1    '10,  H% 
Oct  1  '10,1  K% 
Nov  19 "10.  2% 
Oct   1  '10,1  H% 


Checks  from  Go's  office 
New  York  and  Boston 


Checks  mailed 
Checks  mailed 

do 
Farmers'  L  &  Tr  Co.  N  Y 


Checks  mailed 
Guaranty  Trust  Co.  N  ' 

do  do 

Royal  Bldg.  New  York 

do  do 


ADAMS  EXPRESS. — ORGANIZATION. — An  unincorporated  associa- 
tion formed  in  1854,  operating  on  about  37.000  miles  of  railroad,  incl.  N.  Y. 
N.  H.  &  H.,  Penn..  Ches.  &  Ohio.  Louis.  &  Nashv.,  Ch.  B.  &  Q.,  &c. 

BONDS. — In  1898  treasury  securities  were  pledged  with  Mercantile  Trust 
Co.  to  secure  (subject  to  prior  Indemnification  of  shareholders  from  any 
loss  bv  reason  of  personal  liability)  $12,000,000  of  4  "b  bonds.  These  last 
were  then  distributed    $100  bonds  per  share.  V.  66.  p.  470;  V.  85.  p.  1647. 

In  1907  treasury  securities  were  pledged  to  secure  $24,000,000  collateral 
trust  distribution  gold  4s,  each  shareholder  receiving  $200  bonds  per  share. 

Cash  Divs.  (since  \901)—        '02.   "03-07.    '08.  1909.  1910. 

From  express  earnings $4     $4  y'ly.     $4  $4  111    ( — ) 

Other  earnings 4       4  y'ly.       4  8  2  2  2   ( — ) 

Sale  real  estate  (paid  in  Mch.)   ..       2  y'ly 

Total  for  year $8  $10  y'ly.     $8  $12  (6  s. a.)  

For  year  ending  June  30  1909.  gross.  $28,853,516:  total  net  income 
(incl.  $1,010,104  "other").  $2,859,667;  charges.  $198,424;  dividends  (10%). 
$1,200,000;  sur.,  $1,461,243.     Pres..  Wm.  M.  Barrett.— V.  90.  p.  448. 

ALABAMA  CONSOLIDATED  COAL  &  IRON  CO.— ORGANIZATION. 
— Incorp.  !n  N.  J.  July  18  1899.  V.  82.  p. 391.  694.  In  May  1910  control 
passed  to  Scranton.  Pa.,  parties.     V.  90,  p.  1492;  V.  80,  p.  653. 

DIVIDENDS. — Dlv.  on  common,  1%  paid  Oct.  1903;  none  since. 
On  pref.,  1900  to  Sept. 1907,  7%  yearly.     None  since  to  Oct.  1910. 

BONDS. — Of  the  ref.  and  Impt.  bonds  ($5,000,000  authorized  Issue; 
Windsor  Trust  Co.,  N.  Y.,  trustee),  $3,500,000  are  ser.  A  63  and  $1,500,000 
Ser.  B  5s;  of  the  bonds  (callable  at  105),  $2,200,000  are  reserved  to  retire  the 
old  bonds;  remainder  for  other  purposes.     V.  88,  p.  885,  1004. 

REPORT. — Report  for  year  ending  Oct.  31  1907  in  V.  86,  p.  977.  In 
1907-08.  net.  $108,381,  against  $657,986  In  1906-07;  bond  Interest,  $113,179; 
bal  ,  def.,  $4,798.  In  1906-07,  gross  sales.  $2,585,542;  net  income.  $755,- 
401;  Int.,  &c.,  $396,523;  pref.  div.  (7%),  $87,500;  bai..  sur..  $271,378. 

OFFICERS. — Pres..  J.  H.  Hoadiey;  Sec.  and  Treas..  Wm.  R.  Sheldon. 
New  directors  May  1910.  V.  90.  p.  1241.  Office.  Birmingham,  Ala.;  N.  Y. 
office.  105  B'way.- (V.  90.  p.  1241.  1492;  V.  91.  p.  590.) 

ALBEMARLE  &  CHESAPEAKE  CANAL  CO.— See  page  163. 

ALLIS-CHALMERS  CO.— ORGANIZATION. — Incorporated  In  N.  J. 
on  May  7  1901  to  manufacture  heavy  engines,  mining  and  other  machinery, 
V.  72,  p.  874,  937.  990;  V.  80,  p.  1858;  V.  81,  p.  266;  V.  82.  p.  1440;  Official 
Statements.  V.  83.  p.  90:  V.  74.  p.  1144. 

Owns  com.  stk.  of  Bullock  Elec.  Mfg.  Co.,  the  pref .  stk.  ($1,500,000  auth.) 
being  guaranteed  0%  dlvs..  payable  quar.  V.  78.  p.  1111,  2439;  V.  80, 
p.  713;  V.  81.  p.  839.  1101,  1494;  V.  82,  p.  1440.     Litigation,  V.  82,  p.  453. 

PREF.  DlVS. — July  1901  to  Feb.  1904,  7%  yearly;  none  since. 

BONDS. — Of  the  bonds  ($15,000,000  auth.),  stockholders  In  Aug.  1906 
subscribed  for  $902,000  at  80  and  $9,544,000  were  sold  to  a  syndicate  for 
additions  and  to  provide  additional  working  capital.  They  are  to  be  can- 
celed in  amounts  increasing  yearly.  See  V.  82.  p.  1440.  1498,  and  V.  83, 
p.  90,  157,  437,  623;  and  application  to  list,  V.  87,  p.  1031. 

REPORT. — Fiscal  year  ends  June  30.  Report  for  the  year  ending  June 
30  1909  was  given  In  V.  89,  p.  990,  showing:  Surplus  over  maintenance  and 
depreciafn  and  int.,  $1,673,577;  prof.  &  loss  surp.  June  30  1909.  $521,429 

Directors — E.  D.  Adams.  Kemper  K.  Knapp.  Wm.  W.  Alils,  Wm.  V.  Kel- 
ley.  Elbert  H.  Gary,  Wm.  A.  Read,  Cornelius  Vanderbllt.  Chas.  Ailis.  Ste- 
phen S.  Palmer,  Max  Pam,  Walter  H.  Whiteside.  L.  F.  Bower,  Henry  Wood- 
land, Chas.  MacVeagh.  Alexander  F.  Banks  and  Herman  W.  Folk.  Chair- 
man of  Board.  E.  H.  Gary;  President.  Walter  II.  Whiteside;  1st  Vice-Presi- 
dent. L.  F.  Bower;  2d  Vlce-Prcs.  and  Treas..  Henry  Woodland;  3d  Vice- 
Prcs  and  Sec,  W.  W.  Nichols;  Comptroller.  W.  A.  Thompson.  Office,  71 
B'way,  N.  Y.     General  Offices,  Milwaukee.  Wis. —  (V.  91,  p.  277.) 

AMALGAMATED  COPPER  CO.— ORGANIZATION,  ETC.— Incorpor- 
ated on  April  27  1899  in  N.  J.  and  purch.  control  of  companies  that  were 
merged  in  1910.     See  Anaconda  Copper  Mining  Co.  below. 

DIVIDENDS.— 11901.   '02.  '03.  '04.  '05    '06.  '07.  '08.    1909.         1910. 
Percent \7H    2^22     4^772  2  2 

REPORT  for  year  ending  April  30  1910  was  In  V.  90,  p.  1550,  showing 
net  income,  $5,963,968;  dlvs.  (2%).  $3,077,758;  bal.,  sur.,  $2,886,210.  Re- 
port of  Anaconda  Co.  for  cal.  year  1909  was  In  V.  90.  p.  1551. 

Earns,  of  constlt.  cos.  lor  year  end.  June  1  1910.  V.  91.  p.  216. 

OFFICERS. — Pres.,   John    D.    Ryan;    Sec.   and   Treas.,    A.    H.    Melln. 
Directors:  Wm.  Rockefeller.  BenJ.  B.  Thayer.  John  D.  Ryan,  John  Bush- 
nell,  H.  H.  Rogers  Jr.,  A.  C.  Burrage.  J.  Horace  Harding.  James  Jourdan. 
Omce.  42  B'way.  N.  Y.— (V.  90,  p.  700,  1045,  1426.  1550;  V.  91,  p.  216.) 
Anaconda   Copper   Mining   Co. 

Organization. — Incorp.  June  18  1895  In  Montana  as  successor  of  Anaconda 
Mining  Co.  In  1910  merged,  per  plan  V.  90,  p.  305.  851,  1045,  1551, 
various  subsidiaries  of  the  Amalgamated  Copper  Co.,  also  the  Red  Metal 
Mining  Co.  and  Alice  Gold  &  Silver  Mining  Co.  (the  last  two  being  subsidi- 
aries of  the  Butte  Coalition  &  Mining  Co.).  Properties  acquired,  V.  90, 
p,  1551,  1046. 

STOCK.— Increased  In  April  1910  from  $30,000,000  to  $150,000,000 
(par  $25).  of  which  $105,500,000  outstanding.  $75,500,000  new  stock  be- 
ing Issued  to  acquire  new  properties.  Amalgamated  Co.  owns  $76,875,000 
stock.      Dividends  paid  Q.-J. 

DIVIDENDS—  (  '00.  '01.  '02.  '03.  "04.  '05.  '06.  '07.  '08.  '09.    1910. 
Since  1899  (%)...!    13      13        4        4        4        8   19H     26       8        8  8 

REPORT. — Report  for  calendar  year  1909.  with  bal.  sheet,  was  In  V.  90. 
D  1551  (also  of  allied  cos.  since  consolidated),  showing  gross.  $18,000,084; 
net.   $2,009,943;   int.  received.   $124,830;  dlvs.    (8%).     $2,400,000;    bal.. 

OFFICERS.— Pres.,  B.  B.  Thayer;  V.-P.  and  Treas.,  F.  P.  Addlcks; 
V -P  HI  Meehan;  Sec,  C.  F.  Kellcy,  Butte.  Mont.;  Asst.  Sec.  and  Asst. 
Treas  ,  A  H.  Melln.  General  Office.  Anaconda,  Mont.  N.  Y.  office, 
42  B'way. — (V.  90,  p.  1364,  1551;  V.  91.  p.  216.  277.  655.) 

AMERICAN  AQRICULTUR ALCHEMICAL  CO.— OR(;.ANIZATION.— 
Incorporated  In  April  1899  In  Connecticut  under  special  charter.  V.  68, 
D.  974.  and  V.  72.  p.  672;  V.  73.  p.  664;  V  75.  p.  241.  292.  440;  V.  77.  p.  399; 
V.  83.  p.  1230;  V.  84.  p.  272;  V.  87.  p  874.  See  V.  71 .  p.  545.  Potash  sup- 
plies. V.  89,  p.  412,  1557;  int.  Ag.  Chem.  Corp.,  V.  90,  p.  630. 

BONDS. —  rhe  1st  mtge.  bonds  ($12,000,000  authorized  Issue;  Columbia 
Trust  Co.,  N.  Y..  trustee)  are  convertible  Into  pref.  stock  at  par:  $8,000,000 
were  sold  In  1908.  No  further  bonds  can  be  Issued  unless  the  net  earn- 
ings for  the  previous  llscal  year  shall  have  been  at  least  double  the 
nterest  charges  on  the  amount  of  bonds  outstanding.  Including  the  addi- 


tional bonds  to  be  Issued.  Sinking  fund  3  H%  annually  of  ail  bonds  there- 
tofore Issued,  whether  outstanding  or  not.  beginning  Jan.  1  1910.,,iV..87, 
p.    741,    814,    874. 

DIVIDEi^JDS  on  pref.  to  Oct.  1910,  6%  yearly  (A.  &  O.). 

REPORT. — Report  for  year  end.  June  30  1910  In  V.  91,  p.  586,  showed 
Total  Income.  $3,767,725;  contingencies,  reserves,   &c.,  5869,851;  dlv.  on 
pref.    (6%)    $1,137,654;   balance,   $1,770,220. 

Directors — Peter  B.  Bradley  (Pres.).  Wm.  Prescott  (1st  V.-P.),  Wm.  W. 
Baker  (3d  V.-P.).  Thos.  A.  Doe  (Treas.).  Ross  L.  Coe.  Geo.  C.  Bingham. 

A.  B.  Hepburn.  W.  J.  Brennan.  Samuel  Carr.  J.  F.  Kehoe.  Gardiner  M. 
Lane,  H.  S.  Zell,  Marcellus  E.  Wheeler,  H.  L.  Dudley,  Wm.  H.  Bowlder 
(Sec.  &  3d  V.-P.),  D.  Crawford  Clark.  F.  L.  Ames  and  Chas.  W.  Priddy, 
W.  H.  Detrick.  Chas.  B.  Hobbs  and  J.  A.  Starrett.-ntSeeretary  Is  Horace 
Bowker.     N.  Y.  office;  2  Rector  St. — (V.  91,  p.  586,  791.) 

AMERICAN  BEET  SUGAR  CO.— Incorporated  on  March  24  1899.  See 
prospectus  in  V.  68,  p.  280,  616;  "Beet  Sugar"  ltem,V.  69.  p.  1249;  V.  88, 
p.  1250.  Dlvs.  on  pref.,  Oct.  1899  to  Oct.  1910.  both  Incl.,  6%  yearly 
(1H%  Q-J.).  In  April  1909  the  $910,000  remainder  of  the  $5,000,000 
pref.  stock  was  sold.  V.  88,  p.  1004.  The  $3,000,000  6%  certfs.  of  In- 
debtedness were  called  and  paid  June  1  1909;  $1,260,000  bills  payable  were 
outstanding  Mch.  31  1910.     V.  88.  p.  1130.  1063;  V.  90,  p.  1360. 

Owns  entire  stock  of  Las  Animas  Sugar  Co.,  leased  for  25  years  from 
Oct.  1  1908;  rental,  $80,000,  equal  to  Interest  on  $1,000,000  6%  bonds  and 
$20,000  yearly  sinking  fund.     V.  86.  p.  1222;  V.  88.  p.  1250. 

Report  for  year  ending  March  31  1910.  In  V.  90.  p.  1360.  showed:  Total 
Inc..  $7,009,644;  net  after  deprec'n.  &c..  $1,646,363;  Int..  taxes,  rentals, 
&c.,  $249,112;  pref.  dlv.  (6%).  $300,000;  bal.,  sur..  SI, 097. .'53.  Pres.. 
H.  RIeman  Duval;  Treas.,  J.  E.  Tucker,  32  Nassau  St.,  N.  Y. — (V.  90, 
p.   1298.  1360.) 

AMERICAN  BRAKE  SHOE  &  FOUNDRY  CO.— ORGANIZATION.— 

Incorp.  In  New  Jersey  on  Jan.  29  1902.  A  consolidation  of  various  cos. 
V.  74,  p.  579;  V.  79,  p.  2087;  V.  90,  p.  238;  application  to  list.  V.  91.  p.  212. 
In  May  1910  purchased  Nat.  Brake  Shoe  Co.  and  Featherstone  Fdy.  & 
Machine  Co.  V.  90,  p.  1240.  Manufactures  about  150,000  tons  of  brake 
shoes  used  on  steam  and  electric  cars  and  steel  castings. 

STOCK. — In  May  1910  stockholders  were  offered  $1,008,000  new  pref. 
stock  at  105,  for  acquisitions  and  working  capital.     V.  90,  p.  1240. 

DIVIDENDS—       1    '03.  '04.  '05.  '06.        1907.      1908    1909  1910 

Common  (%) \   2        2        4        4     4  &  1  e.\t.      4  5  Below. 

Preferred  (%) J      In  full  to  Oct.  1910;  V.  91,  p.  212. 

Pref.  Is  entitled  to  ail  earnings  after  7%  on  common.  On  common,  1910, 
March,  1  'A%  and  M  "o  extra;  June,  1  5i%;  Oct.  1,  1  5i%.     V.  90,  p.  1492. 

BONDS. — Bonds  may  be  drawn  for  a  yearly  sinking  fund  of  $20,000, 
payable  June  1,  beginning  1903,  during  1st  ten  years  at  110,  2d  ten  years 
at  105,  thereafter  at  par.     V.  76,  p.  651. 

EARNINGS.— For  6  months  ending  March  31  1910.  gross.  $2,654,581; 
net,  $568,362;  bond  Int.,  $20,800;  pref.  dlv.  (3J^%),  $105,000;  com  dlv. 
(3%),  $76,750;  bal.,  sur.,  $365,812. 

REPORT.— For  year  ending  Sept.  30  1909  (V.  91,  p.  212).  gross.  $4,039,- 
873;  net.  $875,772;  Int.,  $42,121;  pref.  dlv.  (7%).  $210,000;  com.  dlv. 
(5%).  $116,000;  bal..  sur.,  $507,651. 

OFFICERS. — Pres..  Otis  H.  Cutler;  V.-P.,  Joseph  D.  Gallagher,  Joseph 

B.  Terbeil  and  Joel  S.  Coffin;  Sec.  and  Treas.,  Henry  C.  Knox.  Office, 
30  Church  St.,  N.  Y.— (V.  90,  p.  1492,  1556;  V.  91,  p.  212.) 

AMERICAN  CAN  CO.— ORGANIZATION.— Incorporated  In  New 
Jersey  on  March  19  1901  as  a  consolidation  of  about  100  concerns.  See 
V.  72,  p.  582.  In  1907  operated  39  can  factories  and  one  machine  shop. 
See  application  to  list,  V.  84.  p.  994;  V.  90,  p.  371,  629.  Decision,  V.  85, 
p.  43.  650;  V.  88.  p.  1622.  In  1907  plants  were  completed  In  New  Orleans, 
La..  Savannah.  Ga.,  and  Newcastle.  Pa.  V.  85,  p.  656;  V.  86,  p.  336,  422 
V.  90,  p.  504.  In  March  1908  an  Interest  In  the  Sanitary  Can  Co.,  with  $1,- 
000,000  auth.  stock,  had  been  acquired.  V.  86.  p.  796.  Has  arrangement 
with  Goldschmldt   Detlnning  Co.     V.  88,  p.  232,  373;  V.  90,  p.  371. 

DIVIDENDS. — On  pref.,  2!^%  Sept,  1903;  1904,  5%  (A.  &  O.);  since 
to  Oct.   1910.  Incl..  5%   yearly  (Q.-J.). 

Fiscal  year  now  ends  Dec.  31 .  Report  for  1909  in  V.  90,  p.  371,  showed; 
net,  $2,756,151;  dlv.  on  pref.  (5%),  $2,061,665;  balance,  surplus,  $694,486. 

Directors — D.  G.  Reld  (Chairman),  W.  T.  Graham  (Pres.).  F.  S.  Wheeler 
(V.-P.  &  Treas.),  F.  Rudolph  (V.-P.),  R.  H.  Ismon  (Sec.  &  Asst.  Treas.), 
W.  H.  Moore,  F.  L.  Hlne.  Geo.  G.  McMurtry.  E.  C.  Converse.  R.  L.  Sko- 
fleld.  Jas.  MacLean,  O.  H.  Bogue.  H.  W.  Phelps.  J.H.Moore  and  Geo.T. 
Boggs.      Office,  447  W.  14th  St.,  N.  Y.— (V.  90.  p.  371    504,  629.) 

AMERICAN  CAR  &  FOUNDR V.— ORGANIZATION,  ETC.— Incor- 
porated in  New  Jersey  on  Feb.  20  1899  as  a  consolidation.  Manufac- 
tures freight  and  passenger  cars  of  wood  and  steel.  V.  68.  p.  280,  377, 
1029;  V.  71,  p.  86,  545;  V.  73,  p.  958;  V.  83,  p.  1413;  V.  84.  p.  1553. 

DIVIDENDS.— rOO.  •01-'02.  '03.  '04.  '05.  '06.  '07.   '08.    '09.      1910. 
On  common %/  1      2  y'ly.     4100332  2 

On  pref..  IHYo  quar.  to  Oct.  1910,  inclusive. 

REPORT  year  end.  Apr.  30  1910  was  in  V.  91.  p.  34.  showing  net  earns., 
$4,089,478;  dlvs.  on  pref.  stock  (7%),  $2,100,000;  dlv.  on  com.  (2%). 
$600,000;  surplus,  $1,389,478. 

DIRECTOR.S— W.  K.  Bixby,  Frederick  H.  Eaton  (Pres.),  A,  B.  Hepburn 
E.  F.  Carry  (1st  V.-P.  and  Gen.  Mgr.),  S.  S.  De  Lano  (Treas.),  Adolphus 
Busch,  T.  H.  West,  J.  M  Buick  (V.-P.),  Geo.  H.  Russell.  W.  G.  Oakman, 
H.  R.  Duval.  J.  B.  Haggin,  W.  H.  Woodin  (Asst.  to  Pres.),  Gerald  Hoyt, 
W.  M.  Hager  (Sec).  C.  R.  Woodin  and  W.  N.  McMillan.  N.  Y.  office, 
165  B'way.— (V.  87,  p.  1480;  V.  88,  p.  827,  1615;  V.  91,  p.  34.) 

AMERICAN  CHICLE  CO.— ORGANIZATION.- Incorp.  In  N.  J.  on 
June  2  1899,  and  consolidated  chewing-gum  interests.  In  1909  acquired 
control  of  the  Sen-Sen  Chiclets  Co.,  V.  90,  p.  238;  V.  68,  p.  871,  1130;  V  77, 
p.  197;  V.  83,  p.  152;  V  84,  p.  1'60;  V.  86,  p.  230;  V.  90,  p.  238.  SeeV.71,p.545. 

DIVIDENDS. — 11899      lOOft     1901      1902  Ai)r  1902-Oct.  1910 

Common.  reg...%      l^        9    \      8       Jan.,  2         12  yearly  (1  %  monthly) 

do     extra % \ May'O';  to  Nov.lO  l%bl-m. 

Preferred %JOct.   '99   tolOct.   '10.   1M%    quar.    (6%    per  annum) 

For  12  mos.  ending  Dec.  31  1*9,  profits.  $1,530,000,  against  $1  658,000 
in  1907:  pref.  dlv.  (6%),  $180,080:  common  dlv.  (18%).  $1,080,000;  bal.. 
sur  .  $270,000  In  1909,  against  .•*98,000  in  1907.      V.  90.  p.  238 

Pres..  Geo.  H.  Worthinglori:  Silp-  ind  Treas.,  H.  Rowley.  Office.  Royal 
Bldg..  Fulton  and  William  sts.,  t\  Y.— (V.  86.  p.  230;  V.  90,  p.  238.) 
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MIS''^EJ,hANEO  US  COMPANIES 
[For  abbreviations ,  &c.,  see  notes  on  first  page] 


Amerjcan  Cigar — Gold  notes  guar  prln  &  Int  red  at  102  H — c 

American    Coal — StocU 

(The)  American  Cotton  Oil — Common  stock  $20,237,100 

Pref  stock  6%  non-cum  sub  to  call  at  105  $14,562,300 

Debentures,  extended  In  1900  (V  71,  p  2374,  1010) c* 

American  Dist  Tel  Co  (of  N  J)  —Stock  $10,000,000  author.. 
N  Y  Fire  Prot  1st  M  gold  Int  &  s  f  gu  red  par(V  81,  p  778) 

American  District  Telegraph  of  N  Y— Stock  $4,000,000 

American   Express — Shares     par  not  fixed. 

American  Cias  &  Elec — Common  stock  auth,  $3.500.000 

Pref  stock  6%  cum  auth  $3,500,000 

Collateral  mtffe  $6,282,000  g  red  text S.xc* 

American  Graphophone  Co — Common  stk  $7,500,000  auth.. 

Preferred  stock  7%  non-cumulative  $2,500,000 

Gold  bonds  $2,000,000  redeemable  par N 

Debentures  convertible  Into  prefened  stock 

do  do  common   stock 

Coupon  notes  convertible  Into  common  stock 

American  Hide  &  Leather — Common  stock  $17,500,000 

Prer  (also  as  to  assets)  7%  cum  $17,500,000  (V  76,  p  104) 
1st  mtg  $10,000,000  g  sink  fd  sub  to  call  at  115 Ta.c* 

American  Ice  Securities — Stock,  all  of  one  class.  $20,000,000 

Debentures  $3,000,000  redeemable  at  par 

American  Ice  Co  coll  trust  bonds  gold  ($5,000.000) Ce 

American  Ice  first  and  gen'l  mtg  gold  redeem  par.  Kc.   &r* 

American  Light  &  Traction — Common  stock  $15,000,000.. 
Pref  stock  6%  cum  $25,000,000  auth  (V  82,  p  50,  279).. 
Collateral  trust  gold  notes  convertible  redeemable  (text).. 


Date 
Bonds 


1901-2 


Par 
Value 


A  mount 
Outstanittna 


1890 
1905 
trcate 


1907 


1910 
98-'05 
1906 
1907 


1899 

1905 
1902 
1909 


1907 


$1,000 

25 

100 

100 

1,000 

100 

1.000 

100 

d  as   100 

50 

50 

100  &c 

100 

100 

100  &c 

100   &c 

100  &c 

100  &c 

100 

100 

1.000 

100 


1.000 

.000  &c 

100 

100 


$10,000,000 

1.500.000 

20.237,100 

10.198.600 

5.000.000 

9.909.851 

100.000 

3.844.700 

18,000.000 

2,500,000 

1,583  000 

6,282,000 

2,627.550 

2,095.630 

See  text 

See  text 

See  text 

See  text 

11.274.100 

12.548.300 

6.412.000 

19.043.100 

2.897.580 

1.908.000 

2.346.000 

10.339,300 

14.236,200 

13.200 


Rale 

% 


4  g 
6  In  1910 
See    text 
6  In  1901) 

i'A  S 
4  In  1910 

4  g 

2  In  1910 
12  In  '10 
See  test 
6  In  1910 

5  g 
See    text 
See    text 

6g 

5 

6 

6 

See  text 
See  text 

6  g 
See  text 

6 
5  g 

5  g 
See    text 
6  In  1910 

6  g 


When 
Payable 


M     <fcS15 

M     &     S 

J      &      D 

J       &     D 

Q— F 

Q— J 

M     &      S 

M     &     N 

Q— J 

Q-J 

Q— F 

F     &     A 

Q— M   15 

Q— F    15 

J      &     D 

Various 

J      &     J 

A     &     O 

Q— J 

Q— F 

M     &      S 

Q— J 
A     &     O 
A     &     O 
F     &     A 
Q— F 
Q— F 
A     &     O 


hasl  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


Mch    15    '11-'12 
Serit  1  1910,  3% 
Junel  '10,  2'A% 
Juncl    '10,   3% 
Nov  1  1915 
Oct  29  '10,    1% 
Sept  1  1954 
Nov  15  '10.  1% 
Oct    1     '10.  3% 
Oct  1  '10.  1H% 
Nov   1   '10,    lA 
Feb    1  2007 
Sept  15  '07,  1  K 
Nov  16  '08.  1  ?i 
June  1  1930 
1915-1918-1923 
Jan    1  1916 
Apr   1  1912 


Guaranty  Trust  Co,  N  Y 
Office  1  Broadway,  N  Y 
VVInslow,  L  &  Co.  N  Y 
do  do 

do  do 

Treas  office.  195  B'y.  NY 
Guardian  Tr  Co.  N  Y 
Treas  office,  6  DeySt.NY 
Office,  65  B'way,  N  Y 


Aug  15  '05.  1% 
Sept    1  1919 
July  20  '07,  1  *A 
Apr   1  1925 
Apr   1  1922 
Feb    1    1911-'14 

See  text 
Novl  'lO.inro 
See    text 


New  York 

Standard  Trust  Co.  N  Y 

Office.  154  Nassau  St, NY 

do  do 

N  Y  Trust  Co,  N  Y 
R  Wlnthrop  &  Co.  N  Y 
do  do 

do  do 

New  York 

Trust  Co  of  America,  N  Y 
Tr  Co  of  Am,  Col  Br,  N  Y 
Checks  mailed 
Knickerbocker  Tr  Co. NY 
Central  Trust  Co.  N  Y 
Office.  1170  B'way.  N.Y. 
Checks  mailed 
do         do 


AMERICAN  CIGAR  CO. — The  American  Tobacco  Co.  owns  majority  of 
the  $10,000,000  com.  and  $10,000,000  6%  cum.  pref.  stock,  and  guarantees 
the  4%  gold  notes;  see  V.  73.  p.  1113;  V.  78.  p.  1393.  The  Cigar  Co.  owns 
majority  of  Havana  Tobacco  com.  stock,  also  majority  of  Amer.  Stogie 
com.  stock.  V.  85.  p.  285;  V.  86,  p.  110.  Properties  incl.  Havana  Amer. 
Co.,  V.  72,  p.  185,  284,  937.  1037;  V.  73.  p.  958;  V.  75.  p.  1255.  DIvs.  on 
pref  stock  1906  to  1909.  6%  each;  1910,  6%  (J.  &  J.).  Reports  for 
1908  and  1909  not  made  public.  Report  for  calendar  year  1907,  V.  86. 
p.  665.  showed:  Net.  over  rliarges.  $1,887,098-  pref.  dlv..  (6%)  $600,000. 
Pres.,  Pcrclval  S.  HUl.      Office.  Ill  Fifth  Ave.,  N.  Y.— (V.  87.  p.  1422.) 

AMERICAN  COAL. — Mines  at  Barton  and  Lonaconlng,  Md.,  and  Poca- 
hontas region.  W.  Va.    Inc.  In  Md.:  re-Inc.  In  1903  In  N.J.  V.  80.  p.  118. 

DIVIDENDS 1    '94.    95.  '96.  '97.  '98.  '99.  '00.    1901  to  1909  1910. 

(%) J    6H      7        8        8        9     10        9       10  yearly  6 

Paid  20%  1903  from  sale  of  real  estate  and  25%  "07  from  sale  of  RR. 

For  year  ending  Dec.  31  1908.  net,  $79,967;  dividends  (10%),  $150,000. 
Office,  No.  1  Broadway. —  (V.  84.  p.  694;    V.  90.  p.  561.) 

(THE)  AMERICAN  COTTON  OIL  CO.— Incorporated  Oct.  14  1889  In 
New  Jersey  Works  In  Southern  cities,  &c..  for  making  crude  and  re- 
fined cotton  oil.  lard.  soap,  fertilizers.  &c.     V.  77.  p.  1872. 

DIVIDS. —  1   '99.  '00.  '01.  '02    .03.  '04.  '05.  '06.  '07. '08.  '09.        1910 
Common. ..%[     4     3  J^     2     'e     '4       1        1        2     (i)     3       5     June  2  J^ 
Preferred )6%  yearly  to  date.     (Pool  expired  July  22  1005.) 

•  Includes  2%  paid  In  the  following  June,  x  From  the  earnings  of 
1906-07  4%  was  paid  March  4  1908.      V.  85.  p.  1210;  V    86,  p.  110. 

REPORT. — Report  for  1908-09  at  length  In  V.  89.  p.  1278.  1285.  showed: 
Profits.  $2,937,400.  after  meeting  exp.  of  administration.  Int..  6sc.;  Int.  on 
deb.  bonds.  $225,000;  bal..  net  Income.  $2,712,400;  dividend  on  pref.  (6%) , 
$611,916;  dlv.  on  com.  (5%),  $1,011,855;  bal.,  sur.  for  year,  $1,088,629. 
Profits  year  1906-07,  $2,592,263;  '07-08.   $1,483,051;   '08-'09,   $2,937,400. 

OFFICERS. — Chairman  of  Board,  Geo.  A.  Morrison;  Pres..  Robert  F. 
Munro:  Sec.  and  Treas..  Justus  E  Ralph.  27  Beaver  St.,  N.  Y.  Transfer 
Agents.  Wlnslow,  Lanier  &  Co.— (V.  89.  p.  1484;  V.  90,  p.  374.  1241.) 

AMERICAN     DISTRICT    TELEGRAPH    CO.  (OF    NEW    JERSEY).— 

ORGANIZATION. — Incorporated  In  New  Jersey  In  Nov.  1901;  operates 
In  most  of  the  large  cities  and  towns  In  the  U.  S.  Has  25-year  contract 
with  the  Western  Union  Telegraph  Co.  for  collection  and  delivery  of  mes- 
sages, and  Is  also  engaged  In  all  kinds  of  electrical  protective  service.  V.  77, 
p.  148;  V.  81,  p  213.  Dividends  In  1903.  3M%:  since  to  Oct.  1910.  4% 
yearly.  Q.-J.  See  V.  78.  p.  704.  Bonds.  $404,000,  viz.:  $334,000  5% 
collateral  trust  bonds  and  "Detroit  trust".  $70,000. 

Report  for  year  ending  Dec.  31  1909  In  V.  90.  p.  912,  showed:  Gross 
earnings.  $3,638,928;  net.  $882,149;  divs.  (4%).  $398,496;  bal.,  sur., 
$483,653.  Pres..  Robert  C.  Clowry;  Sec,  I.  B.  Ferguson;  Treas.,  A.  R. 
Brewer.— (V.  87,  p.  344:    V.  88,  p.  943;    V.  90.  p.  448.  912.) 

AMERICAN  DISTRICT  TELEGRAPH  CO.  OF    NEW  YORK.— Annual 

report  for  year  ending  Dec.  31  1909  in  V.  90,  p.  912,  showed:  Gross,  $549,- 
225;    net,  $84,564;    dlv.   (2%),  $76,888;    surplus,  $7,676. 

DIVID'DS. —  1   '93.  '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02  to  Nov  '10. 

(%) 1    3H     1       3       1        2       2     2H   2>i   2)4        2  yearly 

Office.  6  Dey  Street.  New  York  City.— (V.  90,  p.  304.  912.) 

AMERICAN  EXPRESS  CO. — An  •'Association"  formed  under  the  laws 
of  New  York  Stat-e  In  1850  and  1859.  Not  an  Incorporated  company. 
Operated  In  Jan  1910  on  47.464  miles  of  railroad  In  the  United  States, 
Including  Boston  &  Maine,  the  Vanderbllt  lines.  Illinois  Central.  &c.;  6,022 
miles  In  foreign  countries  and  136.180  miles  of  sea  and  ocean  lines.  Be- 
gan April  1  1910  to  operate  over  Union  Pacific.  7.000  miles.  V.  90.  p.  304. 

DIVIDENDS.— 1882  to  1901.  6%  per  annum;  July  1901  to  July  1906, 
8%  yearly,  Incl  2%  from  investments;  In  Oct.  1906  the  rate  was  Increased 
to  12%  per  annum,  payable  quar.,  6%  of  this  to  be  from  Investments. 

REPORT.— For  year  ending  June  30  1909.  In  V.  89,  p.  1343,  showed: 
Gross,  $31,909,721;  net,  $2,448,043;  Int.  and  rentals.  $1,375,173;  charges. 
$349,763;  dlvs.  (12%.  Incl.  6%  from  Investments),  $2,160,000;  bal.,  sur.. 
$1,313,453.  In  1907-08.  gross.  $30,548,643;  net,  $476,372.  Total  surplus 
June  30  1909,  $14,805,305.  Pres.,  J.  C.  Fargo;  Treas..  James  F.  Fargo, 
65  Broadway. — (V.  90.  p.  304.  374.  1241.  1364;  V.  91.  p.  591.)  i 

AMERICAN  GAS  &  ELECTRIC  CO.— ORGANIZATION.— Incorpoi- 
ated  In  New  York  Dec.  24  1906  and  acquired,  per  plan  V.  83.  p.  1349.  1473. 
1592,  the  holdings  of  the  Electric  Co.  of  America,  which  owned  control  of 
electric  light  plants  In  a  number  of  cities.  See  official  statement,  V.  87, 
p.  1661;  V.  83.  p.  438;  V.  79.  p.  106;  V.  73.  p.  289.  495;  V.89,  p.  227. 
Controlled  by  Electric  Bond  &  Share  Co.  of  New  York. 

DIVIDENDS. — On  com.  July  12  1910.  1%;  Oct..  1H%. 

BONDS. — The  coll.  trust  53  are  redeemable  to  Feb.  1912  at  110  and 
thereafter  at  105.     V.  83.  p.  1349.  1472;  V.  86,  p.  549,  1102,  1531. 
Leading  Bond  Issues  of  Controlled  Companies 
Authorized.       Issued.       Dated. 
Canton  (O.)  Electric  Co.  5s. -$2,500,000      $620,000     1907 
Muncle(0.)El.Lt.Co.lstgu.5s  1,500.000         662.000     1907 
Rockford  E.Co.lst&ref  5s..    7.500,000     1.050.000     1909 
Scranton  (Pa.)  Elec.  Co.  53.. 10.000.000 
Marion  Light  &  Heating  5s.-   1  500.000 
Atlantic  City  (N.  J.)  Elec.  5s  5.000.000 


Compare. 


2.317.000 
500.000 
1,000.000 


1907 
1907 
1908 


V.  85.  p. 
V.  86.  p. 
V.  89.  p. 
V.  85,  p. 


223 

484 
530 
808 


V.  86.  p. 


1102 

EARNINGS. — Gross  earnings  operating  companies  for  cal.  year  1909, 
gross,  $2,482,204;  net.  $706,849;  net  expenses.  $23,770;  bond  Int.,  $314,100; 
pref.   dlv.  (3%).  $93,178;  bal..  sur..  $275,801. 

Chairman  of  the  Board,  S.  Z.  Mitchell;  Pres..  R.  R.  Breed;  Sec.  and  Treas., 
F.  B.  Ball.      Office.  30  Church  St.,  N.  Y.— (V.  91.  p.  791.) 

AMERICAN  GRAPHOPHONE  CO.— ORGANIZATION.— Incorporated 
In  West  Virginia  in  1887.  Owns  the  Columbia  Phonograph  Comoanles. 
which  are  its  selling  agents.  V.  70.  p.  790.  Also  owns  The  Burt  Co."  V.  81. 
p.  669.     Factories     Bridgeport.  Conn..    England  and   France. 

STOCK.  &c. — After  7%  on  both  stocks,  they  share  ratably.  Of  the  6% 
bonds  of  1910  ($2,000,000  auth.  Issue),  sufficient  are  reserved  to  retire  the 
$100,000  Bridgeport  real  estate  mtge..  about  $760,000  were  exchangeable  at 
par  for  the  outstanding  coupon  notes  and  debentures  and  remainder  were 
oflered  to  stockholders  at  80,  payable  on  or  before  Oct.  1  1910. 

DIVS. —    )    '97.  '98.  '99.  '00.  '01.  '02.  '03.  '04.  '05.  '06.  '07.  "08. 
Preferred  %[7        T     T  %     f,     1  %     7        7        7        7        7        7        7      None 
Common   %}    6'4     7     7H     »       6       0       0       3       4       53M0     since. 

REPORT. — For  year  ending  Sept.  30  1908.  In  V.  88.  p.  292.  showed: 
net  Income.  $2,537.  against  $994,851  In  1906-07;  Interest.  $91,145;  malnt, 
and  deprec,  $94,715;  dividend  on  pref.  (7%).  $146,694;  reserved  for 
depreciation.  &c.,  $188,276;  balance,  deficit.  $518,293. 


OFFICERS.— Pres..  Edward  D  Easton;  1st  V.-P.,  Geo.  W.  Lyle;  2nd 
V.-P  .  Fred'k  J.  Warburton;  Sec.  and  Treas..  E.  O.  Rockwood.     Office, 

154  Nassau  St..  New  York.— (V.  88,  p.  453,  946;  V.  91,  p.  40,  338.) 

AMERICAN  HIDE  &  LEATHER  CO.— ORGANIZATION.— Organized 
In  New  Jersey  In  1899  as  a  merger  of  upper  leather  Interests.  See  V.  69,  p. 
493;  V.  68,  p.  925;  V.  70.  p.  77.  and  application  to  list,  V.  72,  p.  673. 

DIVIDENDS. — On  pref.,  Feb.  15  1905  to  Aug.  15  .1%  quarterly;  none 
since  to  Oct.  '10.  V.  81.  p.  1316.  Overdue  pref.  dlvs..  Nov.  '10,  abt.  74  %%. 

BONDS.  ETC. — Sinking  fund  of  $172,500  retires  bonds  Sept.  1  yearly. 
If  purchasable  at  115  or  less,  or  If  not  will  be  Invested  In  other  securities- 
J.  &  W.  Seligman  &  Co.  financed  the  consolidation.  Report  for  year 
ending  June  30  1910  In  V.  91.  p.  653.  showed  earnings.  Including  those  of 
subsidiary  companies,  of  $314,237;  Int.  on  bonds.  $511,500;  renewals, 
repairs,  sinking  funds,  &c.,  $499,327?  bal.,  def..  $696,590. 

Directors— Thomas  W.  Hall  (Pres.),  Theo.  S.  Halght  (1st  V.-P.) 
Aaron  Hecht  (2nd  V.P.),  F.  L.  Roenltz  (3d  V.-P.),  Chas.  P.  Hall  (4th 
V.-P.),  Frederick  Strauss,  M.  Robson.  C.  H.  Buswell.  Chas.  W.  Tidd, 
Henry  Seligman.  James  Skinner.  Geo.  A.  Hill  (Sec.  &  Treas.).  Thomas  J. 
Ryan,  Carl  A.  de  Gersdorff  and  Willis  Farrlngton.  Office.  96  Cillf  St.. 
N.  Y.— (V.  85,  p.  596;  V.  87.  p.  612;  V.  89.  p.  592.  595;  V.  91.  p.  653.) 

AMERICAN  ICE  SECURITIES  CO.— ORGANIZATION.— Incorpor- 
ated In  N.  J.  on  March  29  1905  and  acquired  $7,053,570  of  the  $7,161,330 
com.  (as  reduced  Aug.  1909)  and  $14,340,100  of  the  $14,920,200  pref.  stock 
of  the  American  Ice  Co..  per  plan  V.  80,  p.  601.  The  latter  co.  owned 
the  $10,000,000  stock  of  the  Consol.  Ice  Co.  of  N.  Y.  (.see  V.  65,  p.  461) 
and  the  $10,000,000  stock  of  the  Knickerbocker  Ice  Co.  of  Maine.  Trans- 
acts a  wholesale  and  retail  business  in  N.  Y.  City,  Philadelphia,  Boston. 
Baltimore,  Washington,  D.  C.  Camden.  Cape  May  and  Atlantic  City.  N.  J. 
V.  81.  p.  29;  V.  77,  p.  2237;  V.  91.  p.  591.  Suit.  V.  8.3,  p.  1525;  V.  84.  p. 
933,  1054,  1429;  V.  83,  p.  602;  V.  87.  p.  98;  V.  89,  p.  1598. 

DIVIDENDS. — Jan.  1907  to  July  1907,  1  H%  quar.;  none  since  to  Oct. 
1910.  Old  Am.  Ice  Co.  paid  dlv.  of  1)^%  Oct.  1  1909.  the  first  payment 
since  9%  paid  Dec.  15  1906.     V.  89.  p.  722. 

BONDS. — The  $3,000,000  "first  and  general"  5s  Issued  early  In  1909 
are  a  first  lien  on  real  estate  In  various  cities  having  an  estimated  value  of 
$5,273,896  and  a  general  lien,  subject  to  existing  encumbrances,  on  sub- 
stantially all  the  remaining  property.  They  are  callable  at  par  and  Int.  as 
a  whole  or  in  blocks  of  $500,000.  Proceeds  to  be  used  to  provide  for  the 
bills  payable,  over  $1,300,000.  overdue  nitges.  of  about  $255,000.  accounts 
payable  and  working  capital.      V.  88,  p.  376.  296,  627,  687.  885. 

Of  the  American  Ice  Securities  deb.  6s,  $102,419  remained  on  hand 
In  Dec.  1906  to  take  up  the  outstanding  American  Ice  Co.  stock.  Of 
the  5%  collateral  trust  53  of  1902  of  the  Ice  Company.  $1,956,000  are 
outstanding  and  $2,060,000  are  issuable  to  retire  $2,057,000  under- 
lying bonds  and  real  estate  mtges.  (of  which  $393,450  were  owned  by  the 
company);  $583,000  canceled  and  $263,000  In  treasury  of  Am.  Ice  Co. 

BONDS  OF  SUB-COMPANIES  HELD  BY  PUBLIC  (V.  81.  p.  29). 

Consumers'  Ice  Co..  due  May  1  1911.  $33,050;  Hygienic  Ice  Co..  Washing- 
ton, $135,000  extended  at  6%  (paid  Q.-J.)  from  Jan.  1  1910,  payable 
$15,000  yearly;  Independent  Ice  Co.,  Boston  (V.  78.  p.  1963),  5%  1922 
(M.  &  N.),  $385,000;  Consumers'  Ice  Co.,  Atlantic  City  (V.  83.  p.  438). 
1st  30-year  gold  5s,  dated  Jan.  1902.  red.  at  105,  guar,  by  American  Ice  (3o. 
In  Aug.  1910  purchased  the  70th  St.  Hygela  Ice  Co.,  subject  to  a  prior  mtge. 
of  $60,000.  the  American  Co.  making  a  purchase  money  mtge.  to  secure 
$253,800  6%  notes  payable  In  Installments.  V.  91.  p.  718,  591.  The 
$250,000  Maryland  Ice  bonds  were  purchased  by  the  company. 

Report  of  American  Ice  Securities  Co.  for  year  ending  Dec.  31  1909,  with 
bal.  sheet,  was  in  V.  90.  p.  974.  The  report  of  American  Ice  Co.  for  year 
ending  Oct.  31  1909.  In  V.  90.  p.  165.  showed:  Gross,  $8,710,928;  net  over 
oper.  exp.,  &c.,  $2,142,225;  bal.  over  charges,  $1,099,354;  dlv.  on  pret. 
stock  (1  J4%)  paid  Oct.  1  1909,  $223,803.     In  1907-08,  gross,  $8,118,592. 

DIRECTORS.  &c.  (Old  Co.). — Wesley  M.  Oler  (Pres.).  W.  A.  Tucker. 
R.  M.  Thompson,  Wm.  Bavler,  Jos. Wayne  .Tr.,  B.  P.  Passmore  and  Percy 
Brundage;  H.  C.  Harrison  (Sec).  Directors  (Securities  Co.) — Robert  T. 
Hooper  and  J.  W.  Middendorf,  Jas.  McCutcheon,  Henry  H.  Head.  Walter 
Lee.  Stephen  H.  Dorr.  Geo.  W.  Westall  and  Edward  J.  Reilly.  Secretary  Is 
Edward  J.  Reilly.   Office,  B'way  and  28th  St..  N.  Y. —  ('/.  90,  p.  974.) 

AMERICAN  LIGHT  &  TRACTION  CO.— ORGANIZATION— Incor- 
porated In  New  Jersey  May  13  1901  by  Emerson  McMliiin  and  asso- 
ciates. V.  72.  p.  724,  871.  987;  V.  73,  p.  235,  and  V.  75,  p.  343.  AH  of 
the  stock  of  the  Grand  Rapids,  Madison,  St.  Joseph,  Lacombe.  St.  Paul 
and  Binghamton  (N.  Y.)  (jas  Works  Is  owned,  and  at  least  97%  of  the 
stock  of  each  of  the  remaining  properties  named  below: 

Securities  issued —  Stock.  Bonds. 

Milwaukee  Gas  Light  Co $5,000,000  $8,012,000  V.  74,  p.    482 

Grand  Rap.  (Mich.)  Gas  Light  Co...       182,000     1.350.000   V.  64,  p.     662 
Madison  (Wis.)  Gas  &  Electric  Co...       400.000         400.0001 

St   Joseph  (Mo.)  Gas  Co- 1,000.000     1.000,000  See   page    167 

St.  P.(Minn.>  G.Lt.Co.(V.77.  p.2282)    2,500,000  14,697,000 

Binghamton  (N.  Y.)  Gas  Works 450.000        841.000j 

Con.  Gas  Co.  of  N.J. (L. Bran. .N .J.).   1,000.000         991.000  V.  75.  p.    344 

Detroit  City  Gas  Co 6,580,000     6,500.000  See  this  sect'a. 

St.  Croix  Power  Co.,  Somerset,  Wis.  2,500         750,000  V.  73.  p    1014 

Southern  Light  &  Traction  Co 2.500     2,090,000JSeft  "El.  Ry," 

Muskegon  (Mich.)  Trac.  &  Ltg.  Co..       663.000         600.000\     Section. 

X  See  also  $750,000  St.  Croix  Power  Co.  guaranteed  bonds.  V.  73,  p.  1014 
DIVS.(%)—  1904.    1905.    1906.    1907.    1908.    1909.  1910. 

Common  (cash) - .    IH    3H      4H       5>i       6^         9  Z.  Z]4.  2.H    2H 

Do     (in  stock)     .._ ...       12H2H,  2H,  2H    2H 

Preferred    la  'ull  to  Nov.  1910   (Q.-F.). 

NOTES. — Of  the  $1,500,000  coll.  trust  gold  notes,  convertible  at  par 
either  Into  com.  or  pref.  stock  at  option  of  holder,  $1,486,800  had  been 
converted  Into  stock  Sept.  28  1910.     V.  85.  p.  533. 

REPORT. — For  year  ending  June  30.     For  year  1909.  see  V.  90,  p.  370. 

12  Dividends       Other  Total         Pre/erred     Com.  Div.    Balance, 

Mos.  Received.      Income.  Expenses.    Dividends.      (Cash).      Surplus. 

1909-10  .$3,222,230   $376,262   $110,151     (6)$854,17''   $857,364   $1,776,805 

1908-09  .    2,747,783      304.834        74,787       (6)854.172      680,417      1,443,241 

There  were  also  deducted  stock  dlvs.  on  common  stock  $949,282  in 
1909-10,  against  $827,910.  leaving  $827,423,  against  $615,331. 

Chairman.  Emerson  McMlllIn;  Pres.,  A.  P.  Lathrop;  V.-P.  and  Treas.; 
J.  M.  McCarthy.     N.  Y.  office,  40  Wall  St. — (V.  90,  p.  978;  V.  91,  p.  338.) 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  first  page] 


American  Linseed — Common  stock  $16,750,000  authorized. 

Preferred  stock  7%  non-cumulatlve  $16,750,000 

American  Locomotive — Common  stock  $25,000,000 

Pref  also  assets  7%  cum  $25,000,000  (Bonds,  see  text).. 

Notes  last  Installment  (V  ,S3,  p  1472;  V  85.  p  1006) 

Notes  $5,000,000  gold ..c 

American  Malt  Corporation — Common  stock  $6,000,000 

Preferred  (also  as  to  assets)  cum  $9,000,000  (see  text) 

Am  Malt  Co  1st  M  assum  $5,000,000  g  s  f  sub  call  105.. c* 
American  Pipe  &  Construction  Co — Stock  $5,000,000  auth.. 

CoUat  trust  certs  Series  A  $1,000,000  red  102  H  text...QP 

do  do         Series  B  $1,000,000  red  102  H  text..-QP 

American  Pneumatic  Service — Common  stock  $10,000,000.. 

First  pref  (as  to  assets)  $.3,000,000  7%  cumulative 

Preferred  (as  to  assets)  6%  non-cumulatlve  $7.000.000 

Collateral  trust  mortgage  $5,000,000  gold  sinking  fund.. IB 

Lamson  Con  Store  Service  Co  s  f  bonds  call  at  102 IB 

American  Radiator — Common  stock  $7,000.000 

Preferred  stock  7%  cumulative  $3.000.000 

American  Sewer  Pipe — Stock  $8,000,000  authorized 

First  mortgage  $2,500,000  s  f  subject  to  call  at  105 K 

American  Siiipbuildine — Stock  common  $15,000.000 

Preferred  7%  non-cumulatlve  $15.000.000 

American  Smelters  Securities — Common  stock  $30,000,000. 

Preferred  "A"  6%  cumulative  $17,000,000 

Preferred  "B"  5%  cumulative  guaranteed  $30,000,000  .. 
American  Smelting  &  Refining — Common  stock  $50,000,000 

Preferred  stock  as  to  assets  7%  cumulative  $50.000,000 

a;  Includes  $186,000  in  treasury  Feb   28  1910      


Date 
Bonds 


1906 
1909 


1899 

1908 
1909 


1903 
1902 


1900 


Par 
Value 


$100 

100 

100 

100 

1,000 

1.000 

100 

100 

1,000 

100 


500  <Ssc 
50 
50 
50 


100 
100 
100 
500  &o 
100 
100 
100 
100 
100 
100 
100 


Amount 
Outstanding 


$16,750 

16,750 

25,000 

25,000 

1,000 

5,000 

5,674 

8,671 

X3.311 

5.000 

850 

950 

9.991, 

1.500, 

6.328 

1.112, 

497, 

6,150, 

3,000, 

7,000, 

1,321, 

7,600, 

7,900, 

30,000, 

17,000, 

30.000, 

50.000, 

50.000, 


Rate 

% 


,000 

,000  7  In  1900 

,000  See    text 

,000 

,000- 

,000 

,724 

,010 

,000 

,000 

,000 

,000 

,325 

,000 

,850 

.000 

500 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 


7  In  1910 

5 

5g 

See  "'text 

6g 

8  In  1910 

5 

5 

See    text 

See    text 

5g 

5g 

See  text 

7  In  1909 

See    text 

6g 

See    text 

7  in  1910 

When 
Payable 


6 

5 
4  In  1910 
7  In  1910 


Q— M 
Q— F 
Q— F 
A     &     O 
A     &     O 
A     &     O 
M     &    N 
J      &     D 

Q— J 
A     &     O 
F     &     A 
A     &     O 
M     &     S 

Quar 

A     &     O 

F     &     A 

Q— M 

Q— F15 

Q— J 

M     &      S 

Q— M 

Q— J 


Last  Dividend 
and  Maturity 


Q— M 
Q— M 
Q— J 
Q— J 


Sep  15*00  1  «4% 
Aug26"08.1  M% 
Oct  21'10. 1  H% 
Oct  1  1910-11 
Oct   1   ■12-'14 


Nov  2  '10,    1% 
Dec  1  1914 
Oct    1  1910  2% 
To  Oct   1  1927 
To  Feb   1  1929 


Sept  30  '10  3H 
Jan  15'07.1  H% 
Oct    1  1928 
Feb   1  1922 
Sept  30  '10,  2% 
Aug  15'10.1  H% 
Jan  2  1908,  yi% 
Mch  1 1920 
Sept  1  1910  2% 
Oct   15 '10.   1  H 


Sept  1 '10.1  H% 
Sept  1 '10.1  M% 
Oct  15  '10,  1% 
Oct  1  '10,1  Ji% 


Places  Where  Interest  and 
Dividends  are  Payable 


Checks  mailed 
Checks  mailed 
Office.  30  Church  St,  N  Y 
do  do 


Guaranty  Trust  Co,  N  Y 

Office  112  N  Br'd  St.PhU 

Glrard    Trust    Co.    Phlla 

do  do 


By  check 

International  Tr  Co,  Bob 

do  do 

Off  282-4  Mich  Ave  Chlo 

do  do 

Checks  mailed 
Knickerbocker  Tr  Co,NY 
Cleveland.  Ohio 

do 


165  Broadway, New  York 
do  do 

do  do 

do  do 


AMERICAN  LINSEED. — ORGANIZATION,  ETC. — Incorporated  on 
Dec.  5  1898  In  N.  J.  V.  67,  p.  1161:  V.  69.  p.  697.  See  V.  71.  p.  545. 
For  list  of  plants.  cScc,  see  V.  70,  p.  631.  In  June  1901  Standard 
Oil  Interests  acquired  a  majority  of  stock.  V.  76.  p.  216.  Dividends  on 
pref.  1899  to  1900  aggregated  10 H%:  none  since.   Bonds  payable.  $315,000. 

REPORT. — Report  for  year  ending  July  31  1910  (V.  91.  p.  715)  showed 
profits  after  all  operating  expenses  and  depreciation  of  $720,952.  In 
1908-09.  profits,  $1,264,185:  Int.  on  borrowed  money.  $186,109;  deprecia- 
tion charged  off.  $98,475;  bal..  sur..  $979,601.  Pres.  and  Treas.,  John  A. 
McGean;  Sec,  W.  A.  Jones.  100  William  St..  N.  Y.— (V.  91.  p.  714.) 

AMERICAN  LOCOMOTIVE  CO.— ORGANIZATION.— Incorporated  In 
N.  Y.  on  June  10  1901  as  a  consolidation  of  various  cos.  (see  list  V.  73.  p. 80). 
V.  72,  p.  1189;  V.  73,  p.  84,  186,  724;  V.  83,  p.  686.  In  Jan.  1909  purchased 
land  at  Gary,  Ind.,  for  new  plant.  V.  88.  p.  102;  V.  89.  p.  591.  In  1904 
the  entire  capital  stock  of  the  Montreal  Locomotive  Works,  Ltd..  was 
acquired  (V.  78.  p.  Ill  1.  1393,  1448:  V.  84,  p.  1431) ,  and  In  Jan.  1905  of  the 
Rogers  Locomotive  Works.  V.  80,  p.  474;  V.  87.  p.  675.  Co-operates  with 
Gen.  Electric  Co.  in  construction  of  electric  locomotives;  see  V.  79,  p.  1022. 
Also  manufactures  automobiles. 

DIVIDENDS,  ETC. — Dividend  on  pref.,  1H%  quarterly  Oct.  1901  to 
Oct.  1910,  both  Incl.  DIv.  on  com.  stock,  1  Ji%  quar.,  paid  Aug.  1906  to 
Aug.   1908,    both    Inclusive;    none    since    to    Oct.   1910.     V.  87.   p.   679. 

BONDS.  ETC.— In  1909  sold  $5,000,000  5%  debenture  notes,  due  $1,- 
000.000  In  1912  and  $2,000,000  each  In  1913  and  1914.  V.  89,  p.  530.  595. 
Bonds  of  constlt.  cos.:  Dickson  Mfg.  Co.  1st  5s.  $562,500  (assumed),  matur- 
ing Nov.  1  1927;  Richmond  LooomotlveS550.000  gold  consol.6s  due  April  1 
1929  (assumed),  of  which  $118,000  owned  by  American  Locomotive  Co. 

Locomotive  &  Machine  Co.  of  Montreal  1st  20-yr.  gold  4s  ($1,500,000), 
dated  March  1  1904  ($1,000  each),  guaranteed  prln.  &  Int.  by  Am.  Loco.  Co. 
Int.  March  and  Sept.  at  Royal  Trust  Co.  of  Montreal,  trustee. 

Rogers  Locomotive  Works,  $305,000  first  s.  f.  5s,  due  May  14  1921. 

REPORT. — Report  for  year  ending  June  30  1910  was  In  V.  91,  p.  586, 
showing  net  earns.,  $2,597,949;  Int.  and  discount,  $513,191;  divs.  on  pref. 
stock   (7%).  $1,750,000;  bal.,  sur.,   $334,758. 

Directors— Waldo  H.  Marshall,  Pliny  FIsk,  Geo.  R.  Sheldon,  C.  A.  Coffin. 
Julius  E.  French.  John  W.  Griggs.  W.  M.  Barnum.  Fred'k  H.  Stevens, 
Chas.  Miller,  James  McNaughton,  L.  L.  Clark.  Pres.,  W.  H.  Marshall; 
Vice-Presidents,  James  McNaughton,  Herman  F.  Ball  and  Leigh  Best;  Sec. 
and  Treas.,  C.  B.  Denny;  Asst.  Sec.  and  Asst.  Treas.,  J.  O.  Hobby  Jr.; 
Comp.,  Joseph  Davis.      Office,  30  Church  St.,  N.  Y.— (V.  91.  p.  586.  947.) 

AMERICAN  MALT  CORPORATION.— ORGANIZATION.— Incorp.  In 
N.  J.  April  2  1906  as  successor,  per  plan  V.  81.  p.  266,  1043,  of  the  American 
Malting  Co.,  the  latter  being  a  consolidation  In  1897.  V.  65,  p.  619;  V.  70. 
p.  478;  V.  85.  p.  1141.  Under  the  plan  the  old  preferred  received  62%  In 
new  pref.  and  the  old  com.  44%  In  new  com.  stock;  $12,897,100  of  the  $13.- 
400.000  old  common  and  $13,985,500  of  the  $14,440,000  old  pref.  had  been 
acquired  In  Oct.  1909.     Properties  operated,  &c.,  V.  84,  p.  156. 

STOCK. — The  preferred  stock  Is  entitled  to  4%  from  April  1  to  Oct.  1 
1906 — thereafter  to  6%.  Of  the  stock,  $47,200  pref.  and  $104,000  common 
will  remain  after  exchange  of  all  of  the  old  stocks. 

DIVIDENDS.— On  pref.  stk..  2H%  paid  Nov.  '08;  '09,  5%  (M&N);  '10, 
May.  2H%;  Nov..  1%.  leaving  15%  accumulated  dlvs.  unpaid.  V.  87, 
p.  741.  1236. 

BONDS. — Alex.  J.  Hemphill  and  F.  J.  H.  Sutton  are  trustees.  Sinking 
fund  one-half  amount  dividend  declared  on  pref.  stock  of  Malting  Co.  and 
all  proceeds  of  property  sold.     V.  69    p.  956.  1013.  1195. 

Preliminary  statement  for  year  ending  Aug.  31  1910  (V.  91,  p.  791) 
showed  surplus  of  old  co.  after  all  charges  of  $272,451,  agst.  $557,383  In 
1908-09;  pref.  dlv.  (62  cts.)  paid  Nov.  1910,  $89,528;  div.  payable  May  1911 
win  depend  on  conditions  then  existing. 

REPORT  of  company  for  year  ending  Aug.  31  1909  was  In  V.  89,  p.  1220; 
also  of  old  company  with  balance  sheet,  showing  total  profits.  $880,993; 
bond  Interest.  $190,429;  taxes.  $79,616;  betterments  and  maintenance, 
$53,565;  bal..  sur..  5557,383;  dlv.,  $450,528.  of  which  about  $436,000  to 
Malt  Corp.,  which  paid  It  out  as  dlvs.  on  Its  own  stock. 

OFFICERS. — Pres..  Chas.  A.  Stadler;  Sec.  J.  C.  McCune;  Treas.,  H. 
Etfgerking.     New  York  office.  63d  St.  and  East  River. —  (V.  91.  p.  791.) 

AMERICAN  PIPE  &  CONSTRUCTION  CO.— ORGANIZATION.— In- 
corporated In  New  Jersey  Jan.  31  1889;  name  changed  from  Am.  Pipe  Mfg. 
Co.  Mch.  1  1909.  Controls  and  operates  various  water  works  and  manu- 
factures the  Phlpps  hydraulic  pipes.  See  list  of  subsidiary  companies, 
V.  72.  p.  135-  V.  69,  p.  1197;  V.  81,  p.  509;  V.  88,  p.  160,  566;  V.  91,  p.  718. 
Coll.  trust  5%  ctfs.,  originally  $1,000,000,  Ser.  "A,"  redeemable  $50,000 
Oct.  1  yearly  to  Oct.  1  1926  at  102  !^  and  Int..  and  also  as  a  whole  at  the 
same  price  after  Oct.  1  1908,  and  .Series  "B"  $50,000  yearly  at  same  price 
and  as  a  whole  to  Feb.  1  1928.    V.  86,  p.  1161;  V.  87,  p.  937;  V.  88,  p.  377. 

DIVS.  f  '90.  "91  •  '92.  '93.  '94.  1895.  1896  to  Jan.  1907.  .Since 
(7o)  16  0  6  8  11  H  13  (Incl.  3  ex.)  12  yrly.  (Q.-J.)  2  quar. 
REPORT. — For  year  1909.  with  bal.  sheet,  in  V.  90,  p.  371,  showed; 
Net  earnings.  $506,482.  against  $629,678  In  1908;  alvldends.  $400,000 
yearly.  Pres.,  Joseph  S.  Keen  Jr.;  V.-P.  and  Treas.,  Geo.  M.  Bunting;  Sec. 
and  Asst.  Treas.,  H.  Bayard  Hodge.  Office,  112  North  Broad  St.,  Phila- 
delphia.—(V.  89.  p.  472;  V.  90.  p.  169,  371:  V.  91,  p.  718.) 

AMERICAN  PNEUAAATIC  SERVICE  CO.— ORGANIZATION.— In- 
corporated July  1  1899  under  laws  of  Delaware.  (V.  68.  p.  1130,  1179.) 
Is  the  owner  of  the  whole,  or  nearly  all,  stock  of  the  Lamson  Consol. 
Store  Service  Co.  (V.  68.  p.  1073),  the  Inter.  Pneum.  Service  Co.,  Ac. 
Government  contracts.  V.  84,  p.  572,  1244;  V.  85,  p.  1463;  V.  88,  p.  103. 
In  Aug.  1905  acquired  all  the  stock  of  N.  Y.  Mall  &  Newspaper  Trans.  Co. 
and  Tubular  Dlsp.  Co..  all  the  bonds  of  N.  Y.  Mall  <5c  Newspaper  Trans.  Co., 
4c.     V.  81.  p.  669;  V.  82,  p.  394;  V.  83,  p.  1102;  V.  84,  p.  1244. 

Official  statement  was  given  In  V.  83,  p.  34.     See  also  V.  88.  p.  824. 

STOCK. — Shareholders  on  Mch.  5  1910  authorized  an  i.ssue  of  $3,000,000 
7%  Jirst  pref.  stock  ranking  ahead  of  old  pref..  of  which  $1,500,000  was 
sold  to  pay  the  floating  debt,  about  $675,000,  and  for  Improvements. 
V.  90,  p.  449,  504,  701;  V.  91,  p.  334. 

DIVIDENDS  on  old  pref.  stock  to  Jan.  20  1902,  Incl.,  6%  per  ann.;  In 
1906,  4  H"o:  In  1907,  Jan.,  1  }^%;  none  since  to  Oct.  1910.  V.  84,  p.  869. 
Semi-annual  dlv.  on  1st  pref.,  3  H%,  paid  Sept.  30  1910. 

First  Mtge.  Collateral  Trust  S.  F. — During  1905  $1,129,000  of  the  new 
$fi,000,000  5%  bond  Issue  was  sold  (of  which  $118,500  retired  by  sink- 
ing fund  to  Mch.  1907);  $600,000  Is  reserved  to  retire  the  $600,000  (auth. 
Issue)  of  Lamson  bonds  and  the  balance  for  extensions,  etc.  V.  81.  p.  32. 

REPORT  for  year  ending  March  31  1910.  with  balance  sheet,  was  In 
V.  91.  p.  334.  showing  net  earns..  $514,128;  charges,  deprcc'n,  Ac,  $272.- 
70;  dlv.  on  stock  of  subsld.  cos.,  $689;  bal.,  sur.,  $241,269. 


New  directors  May  1908.  V.  84,  p.  1427;  V  86,  p  1411.  Pres.,  Wm. 
H.  Ames;  Treas..  Gilmer  Clapp;  Sec.  W.  E.  Barnard.  Office.  161  Devon- 
shire St.,  Boston. —  (V.  90,  p.  169,  449,  504,  701;  V.  91.  p.  334.) 

AMERICAN  RADIATOR  CO  .—Incorporated  in  N.J. Feb. 10  1899.  V.68. 
p.  329;  V.  80.  p.  2346;  V.  90.  p.  374,  622. 

The  stockholders  voted  March  2  1910  to  cancel  the  $2,000,000  unissued 
pref.  stock  and  increase  the  authorized  common  stock  from  $5,000,000  to 
$7,000,000.  $800,000  of  the  new  stock  being  subscribed  by  stockholders 
and  $350,000  by  employees  at  $150  per  $100  share,  and  $850,000  will  be 
sold  as  required  for  future  purposes.     V.  90,  p.  374,  629. 


DIVIDENDS.— 

Preferred 

Common 

Extra 

REPORT  for  year  ending  Jan 


1904. 
7% 
1 


1905.  1906.  1907.  1908.  1909.       1910. 

7%        7%        7%        7%        7%    ToAug.5Ji% 

4  4  4  4  6       To  Sept,    6% 

2  2  2  Mch..    2% 

sheet,  V.  90.  p.  622, 


31   1910.  with  bal. 
showed:  Net  profits.   $971,600:  7%   on  pref..   $210,000;  dlv.  on  common 
(8%).  $400,000;  bal..  $361,600.     Pres..  C.  M.  WooUey.     Office.  282  Michi- 
gan Ave..  Chicago.— (V.  90.  p.  374.  622.   629.) 

AMERICAN  SEWER  PIPE  CO.— ORGANIZATION.— Inc.  In  N.  J.  on 
Feb.  17  1900  as  American  Clay  Mfg.  Co.  as  a  consolidation  of  32  vitrified 
drain-pipe  and  2  pavlng-brick  plants.  For  list.  &c.,  see  V.  70,  p. 
482.  688.  874.  The  bonds  are  subject  to  call  at  105  and  Interest  up  to 
$100,000  yearly.  See  V.  70,  p.  688;  V.  78,  p.  2601.  Stock,  $7,000,000, 
as  reduced  Nov.  20  1907.  V.  85  p.  724.  923,  1210.  For  calendar  year 
1907.  gross,  $435,268;  general  expenses,  taxes  and  reserves,  $142,510: 
Interest  on  bonds  $86,370;  dividends  (2!^%).  $191,114:  bal.,  sur.,  $15,274. 
Balance  sheet  Dec.  31  1909,  V.  90,  p.  624. 

Dlvs.,  3%  yearly  (M%  Q.-J.)  July  1904  to  July  1907.  both  Incl.;  Oct. 
1907.   H%;  1908.  Jan.,   !^%;  none  since  to  Oct.  1910. 

OFFICERS.— Pres..  Geo  R.  Hill.  Akron.  O.;  V.-P..  John  H.  Jones, 
Pittsburgh.  Pa.;  V.-P.,  W.  F.  Dunspaugh.  Beaver.  Pa.;  Sec.  and  Treas., 
A.  S.  McCombe.  Akron.  O.— (V.  88,  p.  627;  V.  90.  p.  561,  625.) 

AMERICAN  SHIPBUILDING  CO.— ORGANIZATION.— Incorporated 
in  New  Jersey  on  March  16  1899.  V.  68,  p.  770;  V.  70.  p.  896;  V.  71,  p.  344. 
1014; V.  73.  p.  390;  V.  83.  p.  1172. 

DIVIDENDS—  11902    1903    1904    1905   1906    1907    1908      1909      1910 

Common \    1  3      None     2         6         6         2  2  6 

Preferred %J In  full  to  date   (1H%    Q.-J.) 

In  July  1910  8%  on  com.  was  declared,  payable  1%  regular  and  1%  extra 
each  on  Sept.  1  and  Dec.  1  1910  and  Mch.  1  and  June  1  1911.  agst.  1% 
regular  only  In  the  preceding  year.     V.  91,  p.  278. 

Report  for  vear  ending  June  30  1910  In  V.  91,  p.  1027,  showed  net  earns., 
$1,980,654;  dlv.  on  pref.,  $5,53,000;  dlv.  on  com.  (4%),  $304,000;  deprcc'n, 
malnt.,  reserve.  &c..  $543,332;  bal.,  sur.,  $580,322.  Pres.,  James  C. 
Wallace.  Cleveland;  V.-P.  and  Treas..  R.  C.  Wetmore;  Sec.  Ora  J.  Fish. 
Office.  Cleveland.  Ohio.— (V.  91.  p.  278.  1027.) 

AMERICAN  SMELTERS  SECURITIES  CO.— ORGANIZATION.— 
Incorporated  March  31  1905  In  New  Jersey,  and  acquired  from  Guggen- 
heim Exploration  Co.  various  mining  properties  and  Interests  In  Mexico, 
Colorado  and  Missouri  and  about  $5,000,000  to  complete  certain  purchases. 
Laterbought  other  properties  In  California.  Washington.  Utah.  Missouri 
and  Mexico  and  a  majority  of  the  Federal  Mining  &  Smelting  stock.  Am. 
Smelt.  &  Ref.  Co.  controls,  owning  $17,751,000  common  stock.  See 
below.  Properties  owned,  see  application  to  list.  V.  89.  p.  1662.  V.  80. 
p.  1730;  1915.  1973;  V.  82.  p.  694;  V.  90.  p.  1046.  In  1905  control  of  Utah 
Copper  Co.  was  acquired.  V.  81,  p.  1317,  1494,  1794;  V.  88,  p.  1125;  V.  89, 
p.  1674;  V.  90,  p.  307,  451;  report,  V.  90,  p.  1167.  Independent,  "Inter- 
national Smelting  &  Refining  Co.,"  V.  87,  p.  1665. 

STOCK. — Preferred  stock  "B"  Is  guaranteed  as  to  dividends  by  American 
Smelting  &  Refining  Co.  and  also  as  to  principal  In  case  of  liquidation; 
principal  Is  subject  to  redemption  at  par  at  option  of  company  June  1 
1930,  or  any  Interest  day  thereafter.  Sink,  fund  Is  provided.  See  V. 
80.  p.  1730.  1973;  V.  89.  p.  1662. 

Pref.  stock  "A"  Is  preferred  over  "B"  only  as  to  dividends.  The  present 
authorized  Issue,  $17,000,000.  may  be  Increased  by  $5,500,000.  Pre- 
ferred stock  has  no  voting  power  unless  dlvs.  for  one  year  remain  unpaid. 

DIVIDENDS. — First  dlv.  on  pref.  "A"  stock  (for  2  mos.).  1%,  paid 
July  1  1905;  Sept.  1905  to  Sept.  1910.  both  inclusive.  1  H%  quar.  V.  81. 
p.  156.  670.    On  pref.  "B"  1  M%  quar..  Sept.  1905  to  .Sept.  1910  Inclusive. 

Report  for  year  ending  May  31  1910  In  V.  91.  p.  532,  showed:  Gross 
earnings,  $7,213,475;  net  over  Int.,  &c.,  $5,202,311;  appropriations  for 
construction  and  revaluation,  $1,548,865;  dlv.  on  pref.  "A"  stock  (6%), 
$1,020,000;  dlv.  on  pref.  "B"  (5%),  $1,500,000;  bal.,  sur.,  $1,133,446. 

OFFICERS. — Pres.,  Daniel  Guggenheim;  Vlce-Pres.,  Barton  Sewell; 
Treas.,  Morris  Guggenheim;  Sec.  W.  E.  Merrlss.  Directors.  V.  80.  p  1425; 
V.  84.  p.  392.      Office.  165  B'way.  N.  Y.— (V.  91.  p.  465,  517,  532.) 

AMERICAN  SMELTING  &  REFINING  CO.— ORGANIZATION.  ETC. 
— Incorporated  April  4  1899,  under  laws  of  New  Jersey,  V.  68,  p.  668. 
Owns  and  operates  plants  for  the  smelting  of  ores  and  the  treatment  of 
lead  bullion,  copper  bullion  and  copper  matte  In  Utah.  Montana.  Colorado, 
Nebraska.    Illinois,    New    Jersey.    Mexico    and    elsewhere.     The    prlncl- 

f)al  merchantable  products  are  bar  gold  and  silver,  pig  lead,  electro- 
ytlc  copper  and  blue  vitriol  Controls  the  Kansas  City  .Smelting  &  Refining 
Co.,  the  Omaha  &  Grant  Smelting  Co.,  &c.  List  of  plants,  rights  of  stock, 
&c.,  see  V.  68,  p.  975.  471.  523;  V.  70.  p.  232.  281;  V.  76.  p.  974;  V.  77, 
p.   2340;  V.  79,  p.   1041;  V.  84.  p     160;  V.  88.  p     1059. 

In  April  1901  the  property  of  M.  Guggenheim's  Sons  was  acquired.     See 
V.  71,  p.   1271;  V.   72,  p.   138,  724.      In  April   1905    acquired  control  of 
American  Smelters'  Securities  Co..  which  see  above.     V.  80.  p.  873. 
Omaha  &  Grant  Smelt.  1st  6s  due  March  1  1911.  $121,000,  are  only  bonds 

DIVS.        1  1905.  '06.  '07. 1908 1909.        1910. 

Com.       (%)       5H      7      7H  Jan..2;  Apr.,1:  July.l;  Oct.,1.  4(Q-J)  4 

Pref.       (%)J  In  full  to  date  (1  H  Q.-J.). 

REPORT. — Report  for  year  ending  April  30  1910  In  V.  91.  p.  517.  531. 

Fiscal  Gross        Net  over  New  Con-  Dlv.  Pref.  Dfti.  Common    Balance, 

Year —      Earnings    Int.,&c.    struc.&c  Stk  (7%)  Stock.  Surplus. 

$  $  $  $  $  $ 

1909-10.-8,887.788   7.507,916   461,638   3,500,000    (4)2,000,000      1,546,278 
1908-09. .9, 146,387   7,711.979   321,234    3,500,000    (4)2,000.000    •1.843.050 
•  After  deducting  $47,695  for  employees'   profit-sharing  fund. 

DIRECTORS. — Daniel  Guggenheim  (Pres.).  Isaac  Guggenheim  (Treas.), 
Solomon  R.  Guggenheim,  Murry  Guggenheim,  M.  Robert  Guggenheim, 
S.  W.  Eccles  (Vice-President).  Edward  Brush  (Vice-President  and  Assistant 
to  President),  Walter  T.  Page.  Grant  B.  Schley.  M.  D.  Thatcher,  J.  B. 
Grant,  W.  S.  McCornlck.  Karl  Ellcrs.  Frank  W.  Hills.  Barton  .Sewell  (V.-P.) 
Edgar  L.  Newhouse.  Franklin  Gulterman,  Wlllard  S.  Morse.  John  N. 
Steele,  Joseph  Clendcnin,  J.  K.  McGowan,  Wm.  Sproule.  Judd  Stewart  and 
Wm.  C.  Potter.     Office,  165  Broadway,  N.  Y.— (V.  91,  p.  531.)  ,,. 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


American  Snuff — Stock  common  $12,500.000 

Preferred  (also  as  to  assets)  6%  non  cum  $12.500,000 

American  Steel  Foundries — Stock  (see  text). 

American  Steel  Castings  first  mortgage  gold Q 

Mortgage  $6,000,000  total  Issuable  s  f  red  after  10  years.Ta 
Debentures  $3,436,800  redeemable  at  par  (text)... 

American  Suear  Refininc — Common  stock  $45,000,000 

Pref  stock  7%  cum  (not  prof  as  to  assets)  $45,000,000 

American  Teleeraph  &  Cable — Stock  5%  rental 

American  Telephone  &  Telegraph— Stock  $500,000,000 

Collateral  trust  mortgage  gold  (V  70  p  40) ..OB.c* 

Convertible  bonds  redeemable  at  105  (text) OB.c*  &r' 

American  Thread — Pref  stock  $6,000,000  5%  cum  g  or  £ 

First  mortgage  $6,000,000  gold  or  £ Q.c* 

American  Tobacco  Co — Common  stock  ($100,000,000  auth). 
Preferred  (also  as  to  assets)  $80,000,000  6%  cum  (see  text) 

Gold  bonds  (not  mortgage)  $56,100,000  auth Q.c'&r 

Gold  bonds  (not  mortgage) (j.c&r* 

Consolidated  Tobacco  collateral  trust  mtge  gold O.c'&r 

American  Type  Founders — Stock 

Preferred  stock  7%  cumulative  $2,000,000 

Deb  gold  $1,000,000  s  t  $20,000  yearly  begin  Sept  1900-Me 
Deb  gold  $2,000,000  redeem  at  106  sinking  fund  (text)-.Q 

American  Window  Glass  Machine — Com  stock  $13,000,000.. 

Preferred  stock  7%  cumulative  $7,000,000... 

Debentures  $5,000,000  gold  due  $1,000,000  yearly  red  par 


Date 
Bonds 


1897 
1905 
1908 


1899 
1906 

1899 


1904 
1904 
1901 


Par 

Value 


1896 
1909 


1905 


$100 

100 

100 

1.000 

100  &o 

100  &c 

100 

100 

100 

100 

1.000 

1,000  &c 

5 

500   &c 

100 

100 

50  &c 

50   &c 

50  &c 

100 

100 

100 

100   &c 

100 

100 

1.000 


Amount 
Outstanding 


$11,001, 

12,000, 

17,184, 

446 

2,510, 

3,436, 

45,000, 

45,000, 

14,000, 

259,950, 

53,00  •, 

43.476, 

4,890. 

6,000, 

40,242, 

78,689, 

53,341, 

47,624. 

3,729, 

4.000, 

2,000, 

780, 

1.170, 

12,557, 

6.557, 

4,216, 


Rate 
% 


700  See  text 
000  6  In  1910 
000  Sec    text 


When 
Payable 


000 
000 
800 
000 


5g 
6g 
4 
7  In  1910 


,000  7  In  1910 
,000  i         5 
400  8  In  1910 
000  4  g 

OOOi         4  g 
475  5  In  1910 
000  4  g  or    £ 
400  See    text 
100  6 

300  6  g 

200  4  g 

900  4  g 

000  4  In  1910 
000  7  In  1910 
000  6  g 

000  6  g 

794 
794 
000 


6g 


Q— J 

Q— J 

Q— F 

M     &     N 

A     &     O 

F     &     A 

Q— J 
See    text 
Q— M 
Q— J 
J      &     J 
M     &     S 
J      &     J 
J      &     J 
See    text 

Q— J 
A     &     O 
P     &    A 
F     &     A 
Q— J 
Q— J 
M    &    N 
M     &     N 


F     &    A 


Last  Dividend 
and  Maturity 


Oct    1  1910  7% 
Oct   1  '10  1  H% 
Novl5'10,  114,% 
Nov  1  1912 
Oct    1  1935 
Feb    1  1923 
Oct  3  '10  1  M% 
Oct  3  "10  1  Ji% 
Sept  I'lO  l>i% 
Oct  15  1910  2% 
July  1  1929 
Mch  1 1936 
July  1  '10  2H% 
Jan    1  1919 
.Sept  1  '10    10% 
Oct    1  '10  1M% 
Oct    1  1944 
Aug  1  1951 
Aug  1  1951 
Oct    15  '10   1% 
Oct    15  '10   1  % 
May  1  1926 
May  1  1939 


Places  Where  Interest  and 
Dividends  are  Payable 


111   Fifth  Avenue, 
do  do 


N  Y 


Feb  1  1910-1014 


Guaranty  Trust  Co,  N  Y 
Trust  Co  of  America.  N  Y 
Guaranty  Trust  Co,  N  Y 
Checks  mailed 

do 
Western  Union  Tel.  N  Y 
Checks  mailed 
Manhat  Tr,  N  Y;  &  Bost 

do  do 

Guaranty  Trust  Co,  N  Y 

do  do 

Checks  mailed 

do 
Guaranty  Trust  Co,  N  Y 

do  do 

do  do 

Checks  mailed 

do  do 

Mercantile  Trust  Co.  N  Y 
Guaranty  Trust  Co.  N  Y 


Farm  Dep  Nat  Bk.  Pitts 


AMERICAN   SNUFF  CO.— Incorporated  In   N.  J.  on   March   12   1900. 
For  list  of  properties  merged,  see  V.  70,  p.  533,  634;  statement  to  N.  Y. 
Stock  Exchange,  V.  72,  p.  625,  672;  V.  74,  p.  428;  V.  81.  p.  267:  V.  84,  p. 
510:  V.  87,  p.  680.      Am.  Tobacco  interests  control.      V.  85,  p.  285,  602. 
DIVIDENDS.—  1903-06.      1907.    1908.    1909.  1910. 

On  common,  per  cent 10  y'iy.        \Oyi       13  19     20  &  4  extra 

In  1910,  Jan..  5%;  April,  5%;  July.  5  "^G  and  2%  extra;  Oet.5%  and  2% 
extra . 

REPORT. — Report  for  year  ending  Dec.  31  1909  (In  V.  90.  p.  693) 
showed:  Net  earnings,  $4,203,653;  dlv.  on  pref.  (6%  ). $720. 000;  dlv.  on 
com.  (20%),  $2,200,340;  bal.,  sur.,  $1,283,313.  Pres.,  Martin  J.  Condon; 
Sec.  and  Treas.,  B.  D.  Christian,  111  Fifth  Ave.,  N.  Y. — (V.  91,  p.  655.) 

AMERICAN  STEEL  FOUNDRIES.— ORGANIZATION.— Incorporated 
In  New  Jersey  on  June  26  1902  and  acquired  the  property  of  Am.  Steel 
Casting  Co.,  &C.      V.  79.  p.  1463:  V.  80.  p.  224.  602;  V.  83,  p.  685,  655. 

STOCK. — The  stockholders  voted  June  12  1908  to  reduce  the  authorized 
stock  from  $37,650,000,  consisting  of  $18,110,000  common  and  $19,540,000 
preferred,  to  $17,184,000  of  one  class  only.  The  old  preferred  ($17,184,000) 
outstanding  received  77%  In  new  stock  and  20%  in  15  years,  4%  deben- 
tures dated  Feb.  1  1908  and  3%  cash.  Debentures  are  subject  to  call 
at  par,  not  less  than  10%  to  be  retired  yearly,  beginning  Feb.  1  1913. 
The  common  stock  ($15,809,280  out)  received  25%  in  new  stock.  V.  86, 
p.  170,  482,  605,  796;  V.  87,  p.  40.  In  1908  over  90%  of  each  class  of  stock 
had  assented.     V.  86,  p.  722. 

DIVIDENDS.— On  former  pref.,  1902,  1}^%;  1903,  6%;  1904.  2H%. 
First  luarterly  dividend  on  stock  as  readjusted,  \\i%,  paid  May  14  1910; 
Aug.  15.  1  K%;   Nov.  15,   WiVo. 

BONDS. — As  to  6s.  see  V.  81,  p.  267,  842;  V.  83,  p.  820. 

EARNINGS. — For  9  mos.  ending  April  30  1910  net  earnings  were  $1.- 
239.304,  against  $433,686  In  1908-09;  other  income,  832,312;  total  income, 
$1,271,616;  Int.,  sink,  fund  and  deprec,  $637,736;  bal.,  surplus,  $633,880. 

REPORT. — For  year  ending  July  31  1909  In  V  89,  p.  1342,  showed:  net 
Income.  $632,566;  charges,  $499,239;  deprec.  $113,481;  bal.,  sur..  $19,846. 

DIRECTORS.— Charles  Miller  (Chairman),  Wm.  V.  Kelley,  E.  H. 
Gary.  Thos.  K.  Nledrlnghaus,  W.  W.  Butler.  W.  D.  Sargent,  Geo.  B. 
Leighton,  Max  Pam,  Edward  Shearson.  John  M.  Harrison.  Morris  Bach- 
man.  E.  F.  Goltra,  Arthur  J.  Eddy.  Pres.,  Wm.  V  Kelley;  1st  V.-P., 
Robert  P.  Lamont;  Treas.  and  Sec,  F.  B.  Patterson.  Office,  Chicago. — 
(V.  89.  p.  1342,  1484;  V.  90.  p.  029.  1172.  1492;  V.  91,  p.  947.) 

AMERICAN  SUGAR  REFINING.— Organized  In  N.  J.  In  Jan.  1891,  pe' 
plan  V.  51,  p.  609.  Properties  owned,  V.  90,  p.  164;  V.  88,  p.  943-  V- 
82,  p.  1270;  V.  83,  p.  1038;  V.  87,  p  1481.  National  Sugar  Refining  Co.. 
see  V.  70.  p.  1096;  V.  71,  p.  31.  See  V.  70,  p.  482,  634,  998,  1051;  V.  71, 
p.  136,  237,  699.  Suit  V.  84,  p.  627-  V.  85,  p.  348;  V.  86,  p.  110,  796: 
V.  87,  p.  1606;  V.  88.  p.  1130.  New  plant  at  New  Orleans.  La.,  commenced 
operations  May  1909.  V.  86,  p  1411;  V.  88,  p.  160,  943;  V.  90,  p.  164. 
The  investments  in  beet-sugar  and  other  oorporations  on  Jan.  1  1909  aggre- 
gated $22,189,151.  Settlem'-nt  of  litigation  Apr.  1909.  V.  88,  p.  1130. 
1502:  V.  89.  p.  1282.      Last  stock  increase  (in  1901),  V.  73,  p.  617. 

DIVIDENDS. —  1  1892.  1893.  1894  to  1899.  1900.  '01  to  Oct. '10. 
Common %^     lOH        21  M     12  y'iy  (3  Q-J)     1  >A         7  yearly 

REPORT. — Report  for  year  ending  Dec.  31  1909,  with  bal.  sheet,  In 
V.  90,  p.  769,  showed  net  earnings,  $10,823,869;  dlvs.  (7%),  $6,299,951; 
bal.,  sur.,  $4,523,918.  Total  surp.  Dec.  31  1909,  $21,301,873.  V.  90, 
p.  769.     Official  statement  Jan,  1910,  V.  90,  p.  164.     Compare  V.89,p  848. 

DIRECTORS. — W.  B.  Thomas  (Pres.);  Arthur  Donner  (V.-P.);  Horace 
Havemeyer,  George  H.  Frazier,  Chas.  H.  Alien  (Treas  ),  Henry  E.  NIese, 
Henry  C.  Mott,  S.  C.  Hooker,  Edwin  F.  Atkins,  Samuel  Carr,  Edwin  F. 
Marston.     Sec,  J.  E.  Freeman.    N.  Y.  office,  117  Wall  St.  —  (V.  91 ,  p. 216.) 

AMERICAN  TELEGRAPH  &  CABLE.— Owns  two  cables  between  Nova 
Scotia  and  England.     Leased  until  1932  to  Western  Union — which  see. 

AMERICAN  TELEPHONE  &  TELEGRAPH  CO.— ORGANIZATION.— 
Owns  a  large  interest,  generally  a  majority  interest.  In  the  capital  stock 
of  all  the  leading  local  companies  operating  under  the  Bell  patents  through- 
out the  United  States;  also  owns  the  system  of  long-distance  telephone 
lines  by  which  they  are  united.  Capitalization  licensee  co's,  see  V.  88,  p. 
1554;  V.  85,  p.  1398;  V.  86,  p.  171.  Rental  paid  by  subsidiaries,  V.  85,  p. 
348.      Pupin  patents,  V.  72,  p.  677:  V.  76,  p.  332,  596;  V.  77.  p.  39. 

Capitalization  of  system  May  1  1909,  V.  89,  p.  160;  V.  90,  p.  504. 

In  Nov.  1909  a  "substantial  minority  interest"  in  West.  Union  Teleg. 
Co.  sto'-k.  understood  to  be  about  $30,000,000,  was  acquired  from  the 
Goulds  &c.  The  harmonious  operation  of  the  two  properties  is  expected 
to  result  In  large  economies.     V.  89,  p.  1350,  1546;  V.  90,  p.  629,  785. 

STOCK. — On  June  3  1901  the  authorized  stock  was  Increased  from 
$100,000,000  to  $150,000,000,  on  March  1  1903  to  $250,000,000,  In 
Jan.  1909  to  $300,000,000.  to  provide  for  conversion  of  $150,000,000  bonds, 
and  In  Mch.  1910  to  $500,000,000,  to  provide  for  future  requirements,  none 
of  the  new  stock  to  be  offered  to  shareholders  In  1910.  Of  the  stock,  $21,- 
843,200  was  subscribed  for  by  stockholders  at  par  in  1903  and  $21,904,700 
in  June  1907.  V.  76,  p.  1356;  V.  77,  p.  39,  771;  V.  90,  p.  772,  782.  Late 
In  1908  $5,991,745  stock  was  Issued. 

In  1909  ofTered  $30,341 ,500  stock  in  exchange  for  minority  stock  in  N.  Y. 
&  N.  J.  Telephone  Co.,  Bell  Telephone  Co.  of  Pa.,  Bell  Telephone  Co.  of 
Buffalo  and  Cent.  Dist.  Print.  &  Telegraph  Co.  The  $72,629,000  con 
vertlbie  bonds  remaining  unexchanged  July  20  1909  (reduced  to  $43,476,000 
on  Oct.  17  1910)  will  require  on  the  present  basis  of  exchange  the  further 
Issue  of  about  $54,470,000  additional  stock,  if  all  converted.  V.  89,  p. 
229;  V.   90,   p.   112. 

In  Sept.  1909  it  was  arranged  to  purchase  from  the  Western  Union  Tele- 
graph Co.  for  $22,500,000.  payable  In  1910  to  1915.  $16,221,800  N.  Y.  Tele- 
phone Co.  stock,  of  which  $9,733,100  pledged  as  security  for  Its  $10,000,000 
4%  convertible  bonds,  which  are  subject  to  call  beginning  May  1  1912, 
and  $6,488,700  held  In  the  treasury.  In  Feb.  1910  re-purchased  $8,200,000 
Am.  Teleph.  &  Teleg.  stock  from  the  Mackay  Companies    V.  90.  p. 629. 

The  N.  Y.  Telephone  Co.  in  Sept.  1909  increased  its  authorized  stock 
from  $50,000,000  to  $100,000,000  and  took  over  the  other  Bell  companies 
In  New  York  State,  including  the  N.  Y.  &  N.  J.  Telephone  Co.,  the  BeU 
Telephone  Co.  of  Buffalo  and  Central  N.  Y.  Telephone  &  Telegraph  Co., 
$35,672,800  of  the  new  stock  being  issued.  All  of  the  New  York  Telephone 
Co.  stock  Is  owned.  V.  89,  p.  722,  849.  As  to  N.  Y.  Telephone  Co.  and 
Western  Electric  (Mfg.)  Co.  see  statements  of  tnose  cos.  in  this  section. 
In  July  1910  three  shares  of  stock  were  offered  in  exchange  for  each  4  shares 
of  Nebraska  Telephone  stock  ($4,600,200  outstanding  Dec.  31  1909). 
V.  91,  p.  40.  In  July  1910  majority  of  $3,500,000  Michigan  State  Tel.  Co. 
stock  was  acquired,  4  shares  of  American  for  each  5  shares  of  Mich,  stock. 
V.  91,  p.  218. 

DIVIDENDS.— July  1900  to  July  1906  inclusive,  7>^%  per  annum; 
Oct.,  190         Oct.  1910.  8%  (Q-J). 


BONDS. — The  collateral  trust  mortgage  of  1899  Is  secured  by  collateral 
mentioned  in  list  In  V.  81,  p.  509.  On  additional  collateral  further  bonds 
may  be  Issued  to  an  amount  not  exceeding  75%  of  the  estimated  value  of 
collateral;  and  the  Issue  at  any  time  outstanding  must  not  exceed  the 
amount  of  the  company's  capital  stock  then  paid  up.  V.  69,  p.  1105. 
1249;  V.  70.  p.  40;  V.  85.  p.  1398;  V.  80,  p.  999,  1113. 

The  convertible  4s  of  1906  ($150,000,000  original  issue)  are  to  be  ratably 
secured  by  any  future  mtge.  or  collateral  trust  Indenture.  They  are  sub- 
ject to  call  on  and  after  March  1  1914  at  105  and  convertible  into  stock  at 
133.7374158  +  since  March  1  1909  and  before  March  1  1918;  and  In  the  mean- 
time up  to  30  days  prior  to  any  date  of  redemption,  with  a  cash  adjustment 
of  interest  and  dividends  respectively,  provision  being  made  to  protect 
the  holders  as  to  the  convertible  rate  in  the  event  of  the  issue  of  new  stock. 
In  Oct.  1908  $7,388,000  bonds  were  also  issued  to  acquire  about  $3,000,000 
Western  Electric  Co.  minority  stock.  Increasing  the  amount  of  said  stock 
owned  to  about  $12,000,000  out  of  $15,000,000  issued.  In  Dec.  1908  the 
remainder  of  the  bond  issue  was  sold,  providing  for  the  company's  require- 
ments in  1909  and  1910,  Including  provision  for  $6,000,000  Western  Tel.  & 
Teleg.  Co.  notes  due  May  1909  and  $25,000,000  Amer.  T.  &  T.  notes  due 
Jan.  1910,  and  new  work.  To  Oct.  1910  $106,524,000  bonds  had  been  con- 
verted into  stock.  See  V.  82,  p.  394,  571.  699;  V.  83,  p.  438;  V.  84,  p.  105, 
160,  273,  933,  1369.  1489;  V.  86,  p.  171,  1411;  V.  87.  p.  1013.  1481.  1535. 
1606;  V.  88,   p.  453.  508,   566,  627. 

EARNINGS. — For  9  mos.  ending  Sept.  30  1910,  total  Income.  $26,310,- 
511.  against  $23,325,410  In  1909;  expenses,  $2,578,902;  Int.,  $3,836,296; 
dlv.  (6%),  $15,549,388;  bal.,  sur  .  $4,345,925.      V.  91,  p.  338. 

REPORT.— Report  for  1909  In  V.  90,  p.  696,  768,  781.  Reports  of 
sub-cos.  for  1909.  V.  91.  p    35-7,  150-3. 

Year  end.  Dec.  &l —                       1909.  1908.                       1907. 

Total  gross  earnings $32,761,341  $27,898,970          $25,609,671 

Surplus  over  Int.  charges 23,095,388  18,121,707            16,269,388 

Paid  dividends (8)17,036,275  (8)12,459,156       (8)10,943,644 

DIRECTORS.— Theo.  N.  Vail  (Pres.),  Chas.  W.  Amory.  Geo.  F.  Baker. 
Francis  Blake,  Sylvanus  L.  Schoonmaker.  Alexander  Cochrane,  T.  Jefferson 
Coolldge  Jr.,  W.  Murray  Crane,  Henry  S.  Howe,  Chas.  E.  Hubbard  (Sec), 
William  Lowell  Putnam,  Thomas  Sanders,  John  I.  Waterbury,  Rudulph 
Ellis.  John  J.  Mitchell,  H.  P.  Davison,  Moses  Williams.  Eugene  V.  R. 
Thayer,  Thomas  B.  Bailey,  Harry  H.  Brlgham,  George  L.  Green,  Henry 
L.  Higglnson,  George  Willis  Perce,  Frank  E.  Warner,  Robert  Wlnsor,  Nor- 
man W.  Harris.  Treasurer  Is  Wm.  R.  Driver.  Office,  125  Milk  St.,  Bos- 
ton, Mass.— (V.  90,  p.  781,  916,  1046;  V.  91,  p.  35,  40.  150,  216,  338,  872.) 

AMERICAN  THREAD  CO.— Incorporated  in  N.  J.  March  10  1898 
(V.  67,  p.  1158.)  Common  stock,  $6,000,000  ($4  50  per  $5  share  paid 
jn,  understood  to  be  entirely  owned  by  the  English  Sewing  Cotton    Co.) 

Dividends  on  Common  Stock — Per  Share. 

'00.  '01.  '02.  '03.  '04.  '05.  '06.    '07-08.  '09.  '10. 
Cents 30     35       0     14     56     28     49         (?)       18  67H 

BONDS. — See  application  to  list  in  full,  V.  70,  p.  179;  also  V.  76,  p.  267. 
In  1901  purchased  control  of  Wool  Exchange  Co..  owning  building  260  West 
Broadway,  subject  to  first  mtge.  of  $450,000.     V.  73.  p.  289,  393,  446. 

REPORT. — Report  for  year  ending  Mch.  31  1910  In  V.  91,  p.  91,  showed 
gross  profit  for  year,  $2,441,844,  against  $1,128,736  In  1908-09  and  $1,383,- 
772  In  1907-08;  bond  Int.,  $240,000;  deprec'n,  $505,874;  pref.  dlv.  (5%), 
$244,524;  com.  dlv.  (15%  on  amount  paid  In),  $810,000;  reserve  for  con- 
tingencies, $300,000;  bal.,  sur.,  $341,446.  Pres.,  T.  C.  Waterhouse.  260  W. 
B'way,  N.  Y.;  Sec.  and  Treas.,  J.  G.  Wyilc— (V.  89.  p.  530;  V.  91.  p.  91.) 

(THE)  AMERICAN  TOBACCO  CO.— ORGANIZATION.— Incorporated 
on  Oct.  20  1904  as  an  amalgamation,  under  the  laws  of  New  Jersey,  pet 
plan,  V.  79.  p.  1024.  of  the  American,  the  Consolidated  and  the  Conti- 
nental tobacco  companies.  V.  79,  p.  1705.  See  application  to  list.  V.  80, 
p.  168;  statements  of  those  companies  in  this  Section  for  July  1904.  De- 
cision sustaining  merger,  V.  84,  p.  105:  V.  86.  p.  670.  Government  suit, 
properties  controlled,  production,  &c.  V.  85,  p.  101,  277.  In  Nov.  1008 
the  U.  S.  Circuit  Court  of  Appeals  held  the  company  a  comljlnatlon  In  viola- 
tion of  the  anti-trust  law;  appeal  to  Supreme  Court  will  be  re-argued  on 
Jan.  3  1911.      V.  87,  p.  1301,  1269;  V.  90,  p.  1046,1364;  V.  91,  p.  1027. 

It  owns  a  majority  of  the  common  stock  of  the  American  SnuH  Co,  (but 
not  a  majority  of  all  voting  stock) ;  also  a  majority  of  the  stock  of  the  Ameri- 
can Cigar  Co..  whose  $10,000,000  of  4%  notes  Issued  ($20,000,000  author- 
ized) were  guaranteed  principal  and  Interest  by  the  American  and  Conti- 
nental companies.  V.  73,  p.  1113;  V.  72,  p.  531.  1037;  V.  78  p.  1394.  The 
American  Cigar  Co.  owns  a  majority  of  the  common  stock  of  the  Havana 
Tobacco  Co.  V.  74,  p.  1141  as  well  as  a  majority  of  the  common  stock  of 
the  American  Stogie  Co.  See  V.  77.  p.  148;  V.  80.  p.  2400;  V.  86.  p.  110. 
The  Continental  Co.  acquired  the  $3,000,000  P.  Lorliiard  Co.  com.  and  also 
$1,581,100  of  Its  $2,000,000  pref.  stock.     V.  70,  p.  331,  1051;  V.  71,  p.  646 

In  1902  the  old  American  Tobacco  Co.  and  the  Imperial  Tobacco  Co.  of 
Great  Britain  sold  their  export  businesses  to  the  British-American  'Tobacco 
Co..  Ltd..  the  capital  stock  of  which  Is  £6,100,000  authorized,  issued  £5,- 
820,021,  the  American  Tobacco  Co.  owning  about  two-thirds  thereof  and 
the  Imperial  Tobacco  Co.  about  one-third.  V.  75,  p.  735;  V.  73.  p.  618. 
724,  1359;  V.  76,  p.  868,  921;  V.  85,  p.  101,  279. 

STOCK. — Of  the  stock  authorized,  $1 ,310,900  pref.  and  $59,757,600  com. 
have  not  been  issued.  The  pref.  stock  has  voting  power  only  as  the  statuto 
expressly  gives  the  power  to  vote.     See  V    79.  p.  1025;  V.  80,  p.  167. 

DIVIDENDS.— On    preferred,    6%    per 

10%  (Q.-Mch.)  yearly  since  early  In  1905, 

1905.  1906.  1907.  1908. 

Dec.  Total.  Total.  Total. 

10%  1234%  15%  22'A% 

BONDS. — The  rights  of  the  6s  are  prior  to  those  of  the  4s.  See  V.  70. 
p.  1956;  V.  80.  p.  167.  In  Jan.  1905  $51,210,200  of  the  $56,090,400  6% 
bonds  and  $72,757,400  of  the  $78,689,100  4%  bonds  authorized  had  been 
listed,  with  authority  to  list  the  balance  as  exchanged  under  plan.  In  Dec. 
1905  $15,200,000  of  the  4  %  bonds  purchased  In  the  open  market  were  can- 
celed; In  1906.  $2,437,000;  In  1907,  $7,496,000;  In  1908,  none;  In  1909, 
$2,202,000.     V.  81,  p.  1611;  V.  84,  p.  625.  805. 

REPORT.— Report  for  the  year  ending  Dec  31  1909  In  V.  90,  p.  693, 
showed  net  earns.,  $30,448,384,  agst.  $28,704,405  In  1908;  premium  on  6% 
bonds  purchased,  $44,411;  Int.  on  bonds,  $5,355,331;  dlv.  on  com.  stock, 
(35%),  $14,084,840;  pref.  dlv.  (6%),  $4,721,346;  bal.,  sur.,  $6,242,456. 

DIRECTORS. — James  B.  Duke  (President).  T'-omas  J.  Maloney, 
Caleb  C.  Dula,  Robert  B.  Dula,  William  R.  Harris  and  Perclval  S.  Hill 
(Vice-Presidents);  George  Arents,  Anthony  N.  Brady,  Paul  BroWQ,  H.  M 
Hanna.  G.  A.  Helme,  Herbert  D.  Kingsbury,  Robert  D.  Lewis.  Pierre  Lorli- 
iard, R.  L.  Patterson,  Oliver  H.  Payne,  Frank,  H.  Ray,  Thomas  j^.  Ryan, 


annum    (Q.-J.);   on   common, 

with  following  extras: 

1909. 1910 

Total.     Mch.      June.       Sept. 
25%       7  34%     7  34%      7  34% 
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MISCELLA  NEO  US  COM  PA  NIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Date 
Bonds 


American  Woolen — Common  stock  $40,000,000  authorized.. 

Preferred  stock  7^  cum  (also  assets)  $40,000,000  auth 

Wood  Wors'ed  Mill  Corp  con  &  equip  notes  guar  p  &  i  (text) 
f    Ayer  Mills  notes  guaranteed  principal  and  Interest 

Ayer  Mills  con  &  equip  notes  guar  p  &  1  (text) 

Amer  Writing  Paper — Com  stock  $9,500,000  (V  86,  p  422).. 

Preferred  stock  7%  cumulative  $12,500,000 .. 

|B  First  M  s  f  gold  $17,000,000  call  since  July  '09  at  105.0B.C* 
Anaconda  Copper  Mining  Co — Stock  $150,000,000  autliorized 
Armour  &  Co — Real  estlstM$50,000.000  g  red  102  }^.xc*&r 
Associated  Merchants — Common  stock 

First  preferred  6%  cum  (also  assets)  convertible  (text) 

Second  preferred  cum  (also  assets)   (see  text)     

Atlantic  Gulf  &  West  Indies  SS  Co— Coll  trM  eold  red  text. Eq 
Barney  &  Smith  Car — Common  stock  $2.000,000. 

Preferred  8%    cumulative  $2.500.000 

First  mortgage  $2,000,000  gold  redeemable  at  110_.Q.c* 
Bethlehem  Steel  Corporation — Common  stock  $15,000.000.. 

Pref  stock  7%  non-cumulative  $15,000,000  (also  assets). . 

Beth  Steel  purch  money  mtg  for  Beth  Iron  gold_  CiP.c*  &r_ 

Beth  Steel  Co  1st  ext  M  $12.000.00(J  g  gu  red  105 Q.c* 

do         do         serial  notes  guaranteed Q 

do         do         secured  gold  notes  guar  red  102  H  s  f  .Me.c* 
Borden's  Condensed  Milk — Common  stock  $22.500.000 

Preferred  6%  cumulative  $7,500,000  redeemable  at  110.. 
Brill  (The  J.  Q.)  Co — Common  stock 

Preferred  stock   (also  as  to  assets)   7%   cumulative 

Brooklyn    Union    Gas — Stock   $20.000.000 

First  cons  $15,000,000  g  (for  underlying  bonds  see  text)._Q 
Buffalo  Gas — First  M  $5,900,000  redeem  at  115  gold N.c* 


Par 

Value 


1905 
1909 
1910 


1899 
1909 


1908 
1906 


1901 
1906 
1907 
1909 


1895 
1897 


$100 

100 

1,000 

1,000 

1,000 

100 

100 

1.000 

25 

,000  &c 

100 

100 

100 

500,  &c 

100 

100 

1,000 

100 

100 

1,000 

1,000 


Amount 
Outstanding 


1,000 
100 
100 
100 
100 
100 
1,000 
1.000 


$29,501, 

40.000, 

1,000, 

2.000, 

2,000, 

9.500, 

12,500, 

14,698 

105.500 

30,000 

7,500 

4.629 

5,119 

12.997 

5,119 

2,500 

2,000 

14,862 

14,908 

7,500 

10,985 

19n 

7,500 

21,250 

7,500 

5,000 

4,580 

18,000 

14.698 

5.805 


Rate 

% 


100 
000 
000 
000 
000 
000 
000 
000 
000 
000 
,300 
,900 
,800 
,120 
800 
000 
000 
000 
,000 
000 
000 
000 
000 
000 
,000 
,000 
,000 
,000 
000 
.000 


7  In  1910 

4K 
4H 


When 
Payable 


Q— J  15 

M     &  S 

J      &  D 

M     &  S 


2  In  1910  A 
5g       J 

8  In  1910 
4M  g 

See    text 

6  in  1910 

7  In  1910 

5  g 
See    text 
See    text 

5g 


See    text 

6g 

5g 

6 

6g 
8  in  1910 

6  in  1909 
See    text 

7  in  1910 
6  in  1910 

5g 
5g 


Last  Dividend 
and  Maturity 


Oct  15 '10,1  Ji% 
Mch   1911 
June  1  1911 
Mch  1913-1915 


&     O 

&      J 
Q— J 

&     D 
Q— M 
Q— J 
Q— J 

J      &      J 
Q— M 
Q— M 

J      &      J 


Oct  1   1910,  1% 
July  1  1919 
Oct    19  '10,  2% 
June  1  1939 
Aug31'10,2H% 
Oct  15 '10,1  H% 
Oct  15'10,1  ?4% 
Jan  1    1959 
Dec  16  1907,1% 
June  1  1908,2% 
July  1  1936 


Places  Where  Interest  and 
Dividends  are  Payable 


Guaranty  Trust  Co,  N  Y 
Brown  Bros  &  Co,  N  Y 
do  do 


Old  Colony  fr  Co ,  Boston 
Nat  City  Bank.  N  Y 


Q— F 
Q— F 

J      &     J 

J      & 

M     &     N 

F     &     A 
Q— M 
Q— M 
Q— F 
Q— J 


Feb  1  1907,  H% 
Aug  1 1998 
Jan    1  1926 
J  July  1  •11-'12 
Nov.  1  1914 
Aug  15  '10,  4% 
Sep  15'10.1H% 
Sept  15 '08,1^% 
Nov  1  1910,  1  »A 
Oct    1  1910.1  Vi 


Hudson  Tr,  Hoboken.N  J 
do  do 

do  do 

Equitable  Trust  Co,  N  Y 


Guaranty  Trust  Co,  N  Y 


111  Broadway,  N  Y 
Girard  Trust  Co.,  Phlla 
Harvey   Flsk&Sons,N   Y 

do  do 

Mercantile  Triist  Co,  N  Y 
By  check  from  Co's  office 

do  do 


&     N  July  1  1945 
&     O  Oct    1  1947 


By  check  from  Co's  office 
Chase  Nat  Bank,  N  Y 
Standard  Trust  Co,  N  Y 


Grant  B.  Schley,  Robert  A.  C.  Smith,  Robert  K.  Smith,  Charles  N.  Strotz. 
George  W.  Elklns,  Peter  A.B.Wldener.  Geo.  D.  Wldener,  Thomas  B.  Yullle, 
W.  R.  Irby.  Treas.  Is  John  M.  W.  Hicks;  Sec,  J.  T.  Wilcox.  Office, 
111  Fifth  Ave.,  N.  Y.— (V.  90,  p.  1046.  1241.  1364;  V.  91.  p.  1027.) 

.AMERICAN  TYPE  FOUNDERS  CO.— Incorporated  In  1892  under  laws 
of  N.  J.  See  V.  55.  p.  625.  and  adv.  In  1896  the  capital  stock  was  read- 
justed.     V.  62,  p.  682.      New  plant.  V.  77,  p.  1292;  V.  79.  p.  1703. 

Dlv.  on  com.  April  1898  to  Oct.  1910  Incl..  4  %  per  annum.  In  addition. 
In  Jan.  1902  6%  scrip.  In  April  1903  3  %  scrip  and  In  Apr.  1909  2  %  scrip  was 
paid.     Dlv.  on  pref.  paid  July  1902  to  Oct.  1910  Incl.,  1  H  %  quarterly. 

DEBENTURES. — Of  the  6%  debentures  dated  May  1  1909  ($2,000,000 
authorized  issue).  $1,200,000  were  subscribed  by  the  stockholders  or  other- 
wise sold.  The  remaining  $800,000  are  to  be  used  to  retire  the  old  deben- 
tures. A  sinking  fund  of  $30,000  and  $20,000  additional  when  the  old 
debentures  are  retired  will  be  used  to  purchase  the  debentures  at  not  over 
106  or  draw  them  by  lot  at  106  and  interest.      V.  88,  p.  627;  V.  89,  p.  1068. 

REPORT. — Report  for  year  ending  Aug.  31  1910,  in  "Chronicle"  Oct.  29 
or  Nov.,  showed  net  prolits  over  expenses  and  int.,  $323,082;  dlv.  on  com. 
(4%)  $160,000;  dlv.  on  pref.,  $140,000;  bal.,  sur..  $23,082.  Pres..  R.  W. 
Nelson,  300  Communipaw  Ave.,  Jersey  City. —  (V.  89.  p.  1143.) 

AAtERICAN  WINDOW  GLASS  MACHINE  CO.— ORGANIZATION.— 
Incorporated  in  N.  J.  on  March  6  1903.  V.  76,  p.  596.  Owns  exclusive 
rights  to  certain  window-glass  machine  patents  In  the  U.  S.  See  V.  76, 
p.  596,  707.  In  March  1903  purchased  nearly  all  of  com.  stock  of  Amer. 
Window  Glass  Co.  and  leased  patent  rights  to  latter  on  royalty.  V.  76, 
p.  707,  807;  V.  77,  p.  2282;  V.   79.  p.  2044;  V.   91,  p.   1027. 

The  Window  Glass  Co.'s  $4,000,000  cum.  pref.  stock  (in  shares  of  $100) 
received  divs.  of  7%  per  annum  March  1900  to  March  1903;  no  dlvs.  paid 
since  to  July  1910  inclusive.     V.  76,  p.  707,  867. 

Report  of  Window  Glass  Co.  for  year  ending  Sept.  2  1910  (V.  91.  p. 
1097)  showed  total  income.  $962,546;  charges,  $970,499;  bal.,  dcf..  $7,953. 

Pres.,  VV.  K.  McMuUin;  Sec.  and  Treas.,  A.  K.  Braun,  Pittsburgh,  Pa. — 
(V.  80.  p.  1915,  1974;  V.  83,  p.  1172;  V.  85,  p.  923;  V.  86,  p.  422.) 

AMERICAN  WOOLEN  CO.— ORGANIZATION.— Incorporated  March 
29  1899  under  laws  of  N.  J.  as  a  consolidation  of  the  Washington  Mills,  Law- 
rence, Mass.;  National  Providence  Mills,  Providence,  R.  I..  &c.;  see  V.  68, 
p.  472;  see  also  p.  617;  V.  69.  p.  77;  V.  73,  p.  446;  V.  71.  p.  545.  List  of 
properties,  V.  78,  p.  1118;  V.  90,  p.  622.     Official  statement,  V.  71.  p.  1316. 

Mills  owned  Included  In  their  equipment  Oct.  1909  775  sets  or  cards, 
8,495  looms,  325  combs  and  6,000,000  spindles. 

The  Wood  Worsted  Mill  Corporation,  who.se  $3,500,000  stock  Is  owned, 
has  built  a  large  mill  at  South  Lawrence,  Mass.,  for  the  manufacture  of 
yarns  and  men's  wear  fabrics;  Its  $3,500,000  notes,  guaranteed  prln.  &  Int., 
$500,000  paid  Mch.  1910.  $1,500,000  Sept.  1910  and  remainder,  $1,000,000, 
mature  Mch.  1911.  In  Aug.  1910  merger  with  Woolen  Co.  was  under  con- 
sideration. V.  81,  p.  900,  842;  V.  84,  p.  1054;  V.  86,  p.  599;  V.  90,  p.  622; 
V.    91.    p.    522. 

The  Ayer  Mills,  whose  stock  Is  owned.  Is  building  a  yarn  mill  at  .South 
Lawrence,  Mass;  commenced  operation  In  Julv  1910;  of  Its  $2,500,000 
4H%  notes  of  1909.  guar.  prln.  &  Int.,  $500,000  paid  June  1  1910  and 
$2,000,000  matured  June  1  1911,  and  the  $2,000,000  4M%  notes  of  1910 
$500,000  each  March  1  1913  and  1914  and  $1,000,000  March  1  1915.  V.  88, 
p.  508:  V.  90,  p.  622,  701. 

STOCK. — In  1909  $5,000,000  new  stock  was  subscribed  for  by  the  stock- 
holders or  by  a  syndicate.      V.  88.  p.  1622;  V.  89.  p.  227. 

Dividends  on  pref.  July  1899  to  Oct.  1910.  both  incl.. 7%  per  an.  (Q-J-15)_ 

EARNI.VGS. — Report  for  year  ending  Dec.  31  1909,  at  length  In  V.  9o! 
p.  622,  636,  showed.  Net  profits  $5,798.0.")9;  pref.  dlvs.  (7%).  S2. 610. 417; 
deprec'n.  $1,618,537;  surplus.  $1,569,105.     Total  surplus,  $10,514,808. 

DIRECTORS.— Wm.  M.  Wood  (Pres.),  Frederick  Ayer,  John  Hogg, 
P.  W.  Klttredge,  J.  C.  Woodhull,  G.  E.  Builard,  Andrew  G.  Pierce  Jr., 
Geo.  L.  Shepley  and  Chas.  H.  Tenney;  Sec.  and  Treas.,  W.  H.  Dwellv  Jr.; 
Asst.  Treas..  W.  A.  Currier-  Asst.  .Sec,  Frederic  G.  Sherman.  Office.  Shaw- 
mut  Hank  Bldg.,  Boston,  Mass. — (V.  90.  p.  701;  V.  91.  p.  96,  520.) 

AMERICAN  WRITING  PAPER  CO.— ORGANIZATION.— Incorpor- 
ated In  N.  J.  on  June  25  1899  as  a  consolidation  of  line  writing-paper  mills. 
V.  69.  p.  25.  128,  227;  V.  70.  p.  998:    V.  80.  p.  1172;  V.  90,  p.  625. 

Two  dividends  of  1  %  each,  declared  payable  In  1907,  were  paid  June 
1908  after  favorable  court  decision;  1909,  Oct.,  ll'a;  1910,  Apr.,  1%; 
Oct.,    1%. 

Of  the  $17,000,000  bonds.  SI. 380. 000  were  In  sink,  fund  Jan  1910and 
$922,000  In  the  treasury  uncanceled.  V.  76.  p.  540.  Report  for  cal.  year 
1909.  with  bal.  sheet.  In  V.  90,  p.  622.  showing:  Net  Income,  $1 .663,054;  int., 
constr'n,  depr'n.  &c.,  $1,202,213;  dlvs.  (1%),  $124,599;  bal..  $336,242. 

OFFICERS.— Pres  .  W.  N.  Caldwell;  Treas..  George  B.  Ilolbrook;  Sec. 
E.  H.  Hall,  Holyoke,  Mass. — {V.  90,  p.  504,  625;  V.  91,  p.  872.) 

ANACONDA    COPPER    MINING.— See    Amalgamated    Copper    Co. 

ARMOUR  &  CO.— ORGANIZATION.— Incorporated  In  Illinois  Apr.  14 
1900  as  a  consolidation  of  the  various  Interests  of  the  partnership  of  the 
same  name.  Owns  plants  In  Chicago,  Kansas  City,  South  Omaha,  East  St. 
lyouls  and  Fort  Worth.  Tex..  Incl.  packing  houses,  glue  works,  soap  works, 
warehouses,  refrlg.  stations.  &c..  &c.  See  appllc.  to  list.  V.  90,  p.  370. 
Stock,  $20,000,000.  all  out;  par,  $100.     Dlvs.  not  made  public 

BONDS. — Of  the  "real  estate  1st  mtge."  4  Hs  ($50,000,000  author- 
ized Issue),  $30,000,000  were  sold  to  pay  the  floating  debt  and  tor  working 
capital,  the  remaining  $20,000,000  being  reserved  for  future  purposes. 
They  are  sub.lect  to  call  as  a  whole  on  any  Interest  day  at  102  H  and  Interest 
on  12  weeks'  notice  and  on  and  after  Dec.  1  1914  In  parts  of  not  less  than 
10%  of  the  amount  outstanding.  The  unencumberecl  quick  assets.  Includ- 
ing auxiliary  companies,  must  at  all  times  exceed  the  aggregate  debt.  In- 
cludlrjg  the  outstanding  bonds.  No  dividends  are  to  be  paid  except  from 
earnings  subsequent  to  the  fiscal  year  ending  Oct.  24  1908.     V.  88,  p.  1374. 

REPORT. — For  year  end.  Oct.  23  1909  (V.  90.  p.  370),  total  receipts, 
$10,582,905,  against  $11,608,474  In  1907-08;  administrative  expense, 
$1,576,787;    Int.,  taxes,  Insur.,  &c..  $1,878,193-    bal.,  sur..  $7,127,925. 

OFFICERS. — Pres.  and  Gen.  Mgr.,  J.  O.  Armour;  V.-P.,  C.  W.  Armour; 
Sec.  C.  W.  Comes;  Treas.,  F.  W.  CroU.  Office,  205  La  Salle  St.,  Chicago, 
111.— (V.  89,  p.  920.  1282.  1412;  V.  90.  p.  370.  1679;  V.  91.  p.  216,  792.) 

ASSOCIATED  MERCHANTS  CO.— ORGANIZATION.— Incorporated 
In  April  1901  In  Connecticut  under  special  charter,  and  acquired  $4,500,100 
of  the  $9,000,000  stock  of  the  H.  B.  Clallln  Co.  and  the  business  of  James 
McCreen'  &  Co.  of  23d  St.,  which  In  Dec  1006  acquired  the  34th  St.  busi- 
ness. V.  84,  p.  692.  In  Dec.  1901  purchased  the  business  of  Posncr  Bros, 
of  Baltimore  (now  Stewart  &  Co.)  and  In  1903  2,000  shares  ($200,000)  of  the 
$250,000  com.  stock  of  C.  G.  Gunther's  Sons.  V.  77.  p.  449;  V.  73,  p.  1358. 


V.  90,  p.  773.  In  1905  acquired  the  business  of  J.  N.  Adam  &  Co.  of  Buf- 
falo. V.  76.  p.  540;  V.  80,  p.  1730;  V.  81,  p.  776.  Also  owns  $2,400,000 
of  the  $3,000,000  debenture  bonds,  $2,000,000  of  the  S3. 000.000  Income 
bonds  and  800  of  the  1.000  shares  of  stock  of  the  O'Neill-Adams  Co.,  a 
consolidation  in  1906  of  H.  O'Neill  &  Co.  and  Adams  Dry  Goods  Co. 
V.  83,  p.  274,  561.  In  Jan.  1910  the  new  United  Dry  Goods  Companies 
acquired  $9,813,100  of  the  $17,250,000  stock  of  all  classes,  the  remaining 
stock  being  given  the  right  of  exchange.  S  for  $.  to  Nov.  1  1909  for  United 
Dry  Goods  common  stock.     V.  88,  p.  1375. 

STOCK. — The  first  preferred  is  exchangeable  at  par  at  holder's  option 
into  either  com.  or  2d  pref.  stock.  In  Oct.  1904  the  rights  to  divs.  were 
amended  so  that  the  1st  and  2nd  pref.  are  entitled  to  receive  H%  extra 
above  5%  and  6%  respectively  for  each  1%  the  com.  shall  receive  over  7%. 
V.  79,  p.  1706;  V.  80,  p.  118,  1915:  V.  81,  p.  1317.  Total  authorized  stock, 
S25.000.000.  to  be  divided  as  called  for  by  conversions.  V.  82,  p.  707, 
931;  V.  83.  p.  381. 


DIVIDENDS— 
Common  (%) 

do  extra  (%). 
•Pref.  extras  (%) 


-  '02. 

•03. 

■04. 

■05. 

•06. 

•07. 

•08. 

•09 

1'4 

7 

7 

7 

7 

7 

7 

7 

« 

IH 

2 

2 

0 

2 



__ 

H 

1 

1 

H 

'A 

1910. 

1H,\H,  IH,  {— ) 
H.  H.  M.  (— ) 
k.     H,      H,      Vi 


*  Pajahic  in  quar.  installments  with  reg.  5%  on  1st  and  6%  on  2d  pref. 

REPORT. — Report  for  half-year  and  entire  year  end.  Aug.  1  1910,  with 
bal.  sheet,  was  In  V.  91,  p.  654,  Pres.,  John  Claflln.  Office,  Hoboken, 
N.  J.     New  York  headquarters.  Church  and  Worth  Sts. — (V.  91,  p.  654.) 

ASSOCIATED  OIL  CO..  CALIFORNIA.— (V.  91.  p.  1027.) 

ATLANTIC  GULF  &  WEST  INDIES  STEAMSHIP  LINES.— Incorp.  In 
Maine  Nov.  25  1908  as  successor  of  the  Consolidated  SS.  Lines  (V.  87,  p* 
287.  1013.  1090)  and  owns  nearly  all  the  stock  of  the  Clyde.  Mallory,  N.  Y„ 
&  Cuba  Mail.   N.  V.   &   Porto  Rico  SS.  Cos.  and  ZZ^h   of  the  $3,000,00" 
Eastern  SS.  Co.  stork.     These  cos.   had  outstanding  l)ond  issues  Dec.    3 
1909    aggregating  $18,671,000.      V.  90.  p.  1166:  V.  88.  p.  100. 

STOCK. —  Auth.,  $20,000,000  each  of  common  and  5%  non-cum.  pref. 
(also  as  to  assets);  oiitstanding,  $14,998,200  common  and  $14,990,400 
pref.;  par  of  shares.  $100. 

lUJNDS. — The  auth.  issue  of  collateral  trust  5%  gold  bonds  Is  $15,000,- 
000.  The  $2,000,000  unissued  can  only  be  put  out  on  vote  of  66  2-3%  of 
pref.  stock.  Hedccmablc  at  105  and  int.  on  any  date  at  105  by  lot.  No 
foreclosure  proceedings  can  be  brought  for  defaidt  in  int.  for  less  than  2 
years.  V.  88,  p.  160.  There  are  also  $827,000  serial  collateral  6% 
notes  due  Jan.  1  1911. 

REPORT. — For  cal.  year  1909,  with  balance  sheet,  in  V.  90,  p.  1166, 
showed  gross  earnings  of  subsidiary  cos,.  $14,007,386;  net  profits  (those  of 
certain  cos.  for  10  and  11  mos.  only),  $2,903,389;  int.  and  depr'n,  $1,884,- 
186;  dividends,  $540,000;  bal.,  sur.,  $479,203. 

OFFICERS. — Pres.,  Henrv  R.  Mallory;  .Sec.  and  Treas.,  A.  R.  Nlcol, 
111    Broadway,   N.   Y.  — (V.  91.  p.  465.) 

BARNEY  &  SMITH  CAR  CO.— Re-Incorporated  In  Ohio  In  1906  per 
plan,  V.  82,  p.  695,  1.58,  1498. 

Pref.  divs.  resumed  Dec.  1899;  2%  paid  quar.  to  June  '08,  Incl.;  none  since 
to  Oct.  '10.  36?^  in  com.  stock  paid  May  1906  for  deferred  dlvs.  V.  82.  p. 
695.  1042.  First  dlv.  on  com.  since  1893,  l"u,  l)ald  1906;  1907,  4%;  since, 
none. 

REPORT. — For  year  ending  Mch.  31  1907.  V.  85.  p.  162. 


Year —  Net. 

1907-08 $508,639 

1906-07 602.030 

Pres.,  A.  M.  Klttredge. 

BETHLEHEM     STEEL 


Interest.  Pref.  Dtv.  Com.  Div.  Bal.,  Sur. 
$100,000  $200,000  (3%)$60.000  $148,639 
90.000  200.000  (3%)  59.892  252,138 
Office,  Dayton,  O.— (V.  89,  p.  165.) 
CORPORATION.— ORGANIZATION.— Incor- 
porated In  N.  J.  on  Dec  10  1904  as  successor,  per  plan  V.  78,  p.  587,  of  the 
U.  S.  Shipbuilding  Co.,  and  acquired  the  entire  stock  of  the  Bethlehem  Steel 
Co.  (see  "Ry.  &  Ind."  Supp.  Oct.  1902,  and  V.  77.  p.  1744)  and  the  entire 
caplt,al  stocks  of  the  following  shipbuilding  concerns: 

Union  Iron  Works,  San  Francisco;  Harlan  «Sc  HoUingsworth  Corp.,  WU- 
mlneton.  Del.;  Samuel  L.  Moore  &  Sons  Corp.,  Elizabethport,  N.  J.:  "all 
free  from  liens.      V.  82,  p.  1050;  V.  85,  p.  1520;  V.  87.  p.  1359:  V.  91.  p.  278. 

DIVIDENDS. — 15^%  quar.  Aug.  1905  to  Aug.  1906,  both  Incl.:  Nov. 
«%;  1907,  Feb.,   H%:  since  to  Oct.  1910,  none.     V.  84,  p.  573,  9.•^3. 

BONDS. — The  Bethlehem  Steel  Co.'s  1st  extension  5s  ($12,000,000  auth- 
orized Issue),  guaranteed  prln.  and  Int.  by  the  new  corporation,  are  se- 
cured by  a  first  lien  on  about  250  acres  acquired  at  Bethlehem  and  the  Im- 
yrovements  erected  thereon.  An  annual  sinking  fund  of  $300,000  began 
uly  1908.  In  Nov.  1905  $8,000,000  were  sold,  the  option  on  the  remaining 
$4,000,000  being  exercised  March  1907.  V.  81,  p.  1612;  V.  82,  p.  282. 
1050.  1499;  V.  84,  p.  573;  V.  85,  p.  470,  860.  The  $2,500,000  6%  guar, 
notes  of  1907  of  Steel  Co.  mature  one-fifth  in  3  years,  one-fifth  In  4  years, 
remainder  5  years.  Of  the  notes,  $2,302,000  have  been  paid  and  canceled. 
V.  86,  p.  916;  V.  84,  p.  1489.  In  Oct.  1909  $7,500,000  Bethlehem  Steel 
Co.  5-year  6%  notes  dated  Nov.  1  1909  were  sold,  secured  by  one-half  of  the 
company's  Interest  In  the  Juragua  Iron  Co.  and  guaranteed  by  the  Bethle- 
hem Steel  Corp.,  which  pledges  its  holdings  of  subsidiary  companies'  stocks 
therefor.  The  notes  have  a  monthly  sinking  fund  of  $60,000,  l)eglnnlng 
Nov.  1  1910.  The  proceeds  will  be  used  to  retire  the  existing  $2,500,000 
6%   notes,  and  for  Imprts.      V.  89,  p.  995.   1225.   1282;  V.  90.  p.  974. 

The  Union  Iron  Works  Dry  Dock  Co.,  a  subsidiary  of  the  Union  Iron 
Works,  took  over  on  Nov.  1  1908  the  property  of  San  Francisco  Dry  Dock 
Co.,  and  Issued  20-vear  6%  purchase  money  bonds  ($866,267  outstanding 
Oct    1910),  besides  assuming  $500,000  underlying  5s.    V.  88.  p.  941. 

EARNINGS. — For  6  mos.  ending  June  30  1910.  net  profits,  Incl.  subsidi- 
aries, $1,922,629.  against  $1,317,195  In  1909;  other  Income,  $69,520;  Int. 
on  bonds.  &c.,  $830,219;  bal..  sur.,  $1,161,930.  V.  91,  p.  278.  Net 
Inco.me  for  8  mos.  ending  Aug.  31  1910  was  $2,732,566;  fixed  charges, 
$1,111,949;  bal..  sur.,  $1,620,617.      V.  91,  p.   1027. 

REPORT. — Report  for  cal.  year  1909  In  V.  90,  p.  974,  showed  total  net 
Income.  Incl.  subsld.  cos..  $2,836,593;  bond,  &c..  Int..  all  cos.,  $1,535,781; 
appropriation  for  deprec'n,  .ffcc,  $500,000;  bal.,  sur.,  $800,812.  Total 
surplus  Dec.  31    1909.  $3,208,076. 

OFFICERS.— Pres.,  Charles  M.  Schwab;  VIce-Pres.,  Archibald  Johnston; 
2d  Vlce-Pres.,  Henry  S.  Snyder;  Sec.  and  Treas.,  B.  H.  Jones;  Asst.  Treas., 
and  Asst.  Sec.  T.  A.  McDonald.      Office,  111   Broadway,  N.  Y. 

DIRECTORS. — C.  M.  Schwab  (Chairman),  George  R.  Slieldon,  Pliny 
FIsk.  Archibald  Johnston,  C.  W.  Wetmore  and  Oliver  Wren.  Allan  A.  Ryan. 
Wm.  M.  I3arnum  and  Henry  S.  Snyder. — (V.  91.  p.  278,  1027.) 

BORDEN'S  CONDENSED  MILK  CO.— ORGANIZATION.— Incorpor- 
ated In  N.  J.  on  Apr.  24  1899.  V.  68,  p.  821;  V.  69,  p.  1195;  V.  74,  p.  97, 
579;  V.  76,  p.  656.  Pref.  stock  Is  redeemable  at  110  after  3  years  from  Issue 
(If  less  than  the  whole  to  be  paid,  the  number  of  shares  to  be  drawn  by  lot.) 

STOCK. — In  1909  $3,750,000  new  common  was  sold  lto..'shareholder8  at 
par.     V.  89.  p.  165. 
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MISCEJ.hAI^EOUS  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Date 
Bonds 


Buff  &    Susq    Iron— See  Rogers-Brown   Co. 

Bush  Terminal  Co— Common  stock  $7,000,000- 

Preferred   5%    non-cumulative   $1,500,000 

First  mtg  (V  76,  p  974)  conv  sink  fund  since  "07 K.c* 

First  consolidated  morteraRe  $10,000,000. c* 

Bush  Term  Bldgs  Co  M  $12,000,000  auth  guar  s  f...c*&r 

ButJe  Electric  &   Power — Common  stock  $5,000,000  auth.. 

Preferred   stock    5%    cumulative   $1,000,000 

First  mortgage  gold  sink  fd  due  part  y'ly  June  l-.Usm.c* 
Joint  M  (Bll  &  East  Mont  Power)  $5,000,000  red  conv-_c* 
Montana  Power  Transmission  $750,000  g  gu  p  &  i  call  105 
Madison  River  Power  1st  M  $5,000,000  g  gu  p  &  I  call  105 

Butterick  Co — Stock  $15,000,000   (bonds  see  text) 

Calumet  &  Hccla  Mining— Stock  $2,500,000  ($12  persh.pald) 

Cambria  Iron — Slock  (4%  guaranteed). 

Cambria    Steel— Stock    $50,000,000 

Mfrs'  Water  Co  1st  M  $4,000,000  g  gu  s  f  red  text QP 

Celluloid  Co — Stock  $6,000,000  authorized 

Central  Fireworlcs — Common  stock  $1,750.000 

Preferred  stock  7%  cumulative  $1.750,000 

Central  Foundry — Common  stock  $7,000,000. 

Preferred  stock  7%  cumulative  $7.000,000 

Debentures    $4,000,000   gold   redeemable   at   105 

Central  Leather  Co — Common  stock  $40,000,000 

Preferred  7%  cumulative  $40,000,000  (also  as  to  assets).. 

First  lien  gold  bonds  $45,000,000 

U  S  Leather  deben.gold  sink  fd  4%  sub  to  call  at  110. .Ce 


1902 
1905 
1910 


1901 
1908 
1903 
1905 


1909 


1899 


1905 
1893 


Par 

Value 


$100 

100 

1.000 

1,000 

1.000 

100 

100 

1,000 

500  &c 

500  &c 

1,000 

100 

25 

50 

50 

1.000 

100 


100 
100 
1,000 
100 
100 


1.000 


Amount 
Outstanding 


$3,500,000 

1,500,000 

3.260,000 

6,629,000 

NoneOcflO 


Rate 

% 


4.000,000 

1,000,000 

4,062,000 

1,409,000 

604.000 

2,408.000 

14,647, ?00 

2,500,000 

8.468,000 

45,000,000 

4,000.000 

5.925,000 

1,406,800 

1,267,200 

6,650,000 

6.650,000 

3,863,000 

39,699.644 

33.299,050 

36,764,150 

3.585,000 


See  text. 
5  In  1910 

4  g 
5g 
5 

See    text 
5  In  1010 
5g 
6g 
5g 
5ir 
See    text 
108  in '09 
4  in  1910 
See    text 

5  K 

8  in  1910 
See  text 
See    text 


When 
Payable 


6g 


7  In  1910 
5g 
6g 


See  text. 
J  &  J 
A  &  O 
J  &  .1 
A  &  O 
Q— J 
Q— F 
J  &  D 
.r   &      D 

F      &     A 
F      &     A 

Q— M 

Q— M 
A     &     O 

Q— F 
J      &     D 

Q— J 
Sec    text 
See    text 


Last  Dividend 
and  Maturitu 


Places  Where  Interest  and 
Dividends  are  Payable 


Jan 
Apr 
Oct 


July  15  '10,  2% 
July  1  '10,2  H% 
Apr   1  1952 

1  1955 

1  1900 

1    '10.    1  '4 
Mov  1  MCI  )i% 
June  1  '11 -'51 
June  1  1934 
Aug  1  193S 
Feb    1  1035 
Sept  1  '10,   H% 
Sept28 '10.28% 
Oct     1     '10,  2% 
Nov  15'10,1>^% 
June  1  1930 
Oct     1    '10.    1  Vi 
Sept  1007,    H% 
Sep  I'OO,   3H% 


M     &     N  May  1  1919 


KnlckerbockerTrCo,  N  Y 
Title  Guar  &  Tr  Co.  N  Y 


Checks  mailed 

do 
U  S  Mort  &  Tr  Co.  N 
KnlckerbockerTrCo,  N 
30  Broad  Street,  N  Y 

do  do 

Checks  mailed 


Checks  mailed 

do 
Glrard  Trust  Co,  Phlla 
Office.  36  Wash  Pi.  N  Y 
Cliecks  mailed 
do 


Baring  &  Co.  New  York 


Q— J       Oct    1  '10.1  Ji% 
A     &     O  Apr   1 1925 
M    &    N  May  1  1913 


Checks  mailed 
Central  Trust  Co.  N  Y 
Nat  Park  Bank,  N  Y 


DIVIDENDS.  1902.  '03.  '04.  '05.  '06.  '07.  '08.  "09.  '10. 

On  Common   (%) 888888888 

Extra .-IH     2       2       2       2     ..     .. 

Pres.,  S.  Frederick  Tavlor.;  V.-P.,  Walter  M.  Gladding;  Trea-.,  F.  D. 
Shove:  Sec,  Sidney  J.  Pearson,  108  Hudson  St.,  N.  Y. — (V^  91,  p.  1097.) 

BRILL  (THE  J.  Q.)  CO.— ORGANIZATION.— Incorporated  In  Pennsyl- 
vania Aug.  1  1906;  organized  Feb.  1907.  Owns  practically  entire  stock  of 
various  companies  manufacturing  cars,  chiefly  electric,  and  appliances 
therefor.     See  V.  85,  p.  1400;  V.  86,  p.  1102. 

STOCK  AND  BONDS. — Of  the  preferred  stock,  $420,000  unissued  Is 
reserved  to  retire  the  $400,000  5%  bonds  on  the  John  Stephenson  &  Co. 
plant  due  Dec.  31  1925,  but  subject  to  call  at  105.  No  other  bonded  debt 
and  none  can  be  created  without  the  approval  of  75%  of  preferred  stock. 

DIVIDENDS. — On  pref.  stock,  May  1907  to  Nov.  1  1910,  7%  yearly 
(Q.-F.) .     On  common,  June  1907  to  March  1908.  1%  quar.;  June  and  Sept. 

1908,  H  of  1%;  none  since  to  Oct.  1910.     V.  87.  p.  1009. 

REPORT. — For  calendar  year  1909  In  V.  90,  p.  501,  showed:  Gross,  S2," 
868,395;   net,    $130,784;    pref.   div.    (7%).    $320,600;    bal..    def.  $189,816. 

Pres.,  James  Rawle:  Treas.,  Edward  Brill;  Sec,  M.  Herman  Brill. — 
(V.  87,  p.  1090;    V.  88,  p.  508,  999;    V.  89,  p.  350.  449,  501.) 

BROOKLYN  BOROLIQH  GAS  CO.— V.  81,  p.  1102;   V.  90,  p.  629.  773 

BROOKLYN  FERRY.— See  New  York  Terminal,  Issue  Jan.  1909. 

BROOKLYN  UNION  GAS.- Incorporated  in  N.  Y.  State  Sept.  9  1895, 
per  plan  V.  61,  p.  831,  and  V.  62,  p.  1141;  V.  64,  p.  887;  V.  80,  p.  1854. 
Suit  to  test  validity  of  80-cent  gas  law,  V.  82,  p.  1042,  1103,  1214. 

STOCK,  &c. — Stock  was  authorized  Dec.  30  1903  to  be  increased  from 
$15,000,000  to  $20,000,000  for  extensions  and  improvements,  and  conver- 
sion of  $3,000,000  debentures  which  matured  Mch.  1  1909.      V.  88.  p.  508. 

DIVS. —  J1898-1900    1901-1903    1904   1905   1906    1907   1908    1909    1910 
Per  cent..-!  6  yearly     8  yearly      9H        8M3  0        5J^        6  6 

BONDS. — Mortgage  of  1895  is  for  $15,000,000  of  bonds,  subject  to: 

Bonds —  Interest.  Outstanding.  Maluritv. 

Citizens' Gascon,  mortgage. 5%  P.  &  A.  $264,000  Feb.   1  1940 

Union  Gas.  L.  con.  mtge_..5%  J.    &  J.  38.000  Jan.    11920 

REPORT. — Report  for  calendar  year  1908  In  V.  88,  p.  682.  In  1909, 
gross.  $8,359,484;  net  (over  taxes),  $2,816,829;  other  Income,  $23,863; 
Int.  on  bonds.  &c..  $1,200,693;  dlvs.  (6%),  $1,080,000;  bal.,  sur.,  $559,999. 
In  1908,  gross,   $7,947,729;    net,  $1,651,260. 

Pres.,  James  Jourdan;  Treas.,  E.  R.  Chapman.  Office,  180  Remsen  St., 
Brooklyn,  N.  Y.— (V.  88,  p.  682,  688;  V.  90,  p.  916,  1365;  V.  91,  p.  1097.) 

BUFFALO  GAS.— A  consol.  in  1889.  See  listing,  V.  77,  p.  34.  Stock, 
common,  $7,000,000:  pref..  6%  non-cum..  $2,000,000,  of  which  $1,713,000 
outstandlncc:  par.  $100.  Report  for  vear  1908  in  V.  88.  p.  134.  In  1909: 
Net,  $296,515:  interest  on  bonds,  $290,250:  bal.,  sur.,  $6,265.  A.  C. 
Humphreys,  165  B'way,  Pres.— (V.  87,  p.  1662;  V.  89,  p.  1283,  1344.) 

BUSH  TERMINAL  COMPANY.— ORGANIZATION,  &c.— Incorpor- 
ated In  New  York  on  Feb.  10  1902  (V.  74,  p.  477).  Owns  extensive  termi- 
nals on  the  water  front,  40th  to  51st  streets,  Brooklyn.  V.  76,  p.  974, 
1032;    V.  77,  p.  1227;    V.  79,  p.  1956;    V.  82,  p.  1039;    V.  88,  p.  163. 

SECURITIES. — Stock  authorized,  $7,000,000  com.  (par  of  shares  $100 
each),  of  which  $3,500,000  is  outstanding,  the  balance  having  been  reserved 
for  the  conversion  of  1st  4s  of  1902  at  option  of  the  holders,  dollar  for  dollar, 
up  to  Jan.  1  1910.      Div.  on  pref.,  5%.  paid  Feb.  1906;  Feb.  1907,  2H%; 

1909.  5%;  1910,  5%  (J.  &  J.).      First  div.  on  com.,  2%.  July  1910. 

Of  the  50-year  consol.  5s,  $3,371,000  are  reserved  to  retire  the  1st  4s 
of  1902.  See  listing  application.  V.  88,  p.  163;  V.  79,  p.  1956;  V.  80,  p.  999, 
1005,  1177:  V.  81,  p.  1243:  V.  90.  p.  1427. 

The  stockholders  voted  Nov.  29  1909  to  guarantee  $12,000,000  50-year 
sinking  fund  5%  bonds  of  the  Bush  Terminal  Buildings  Co.  (changed 
from  Bush  Land  Co.)  secured  by  mtge.  to  Columbia  Trust  Co  of  New  York 
as  trustee  on  property  between  28th  and  37th  sts.  and  2d  and  3d  aves.. 
Brooklyn,  and  property  hereafter  acquired.  A  block  will  be  sold  to  refund 
the  $600,000  consol.  5s  due  April  1  1910;  remainder  reserved  for  Improve'ts, 
&c.     V.  89.  p.  848. 

EARNINGS.— For  2  mos.  ending  Feb.  28  1910.  gross  (Incl.  net  RR. 
dept.),  $208,894;  net,  $151,733;  other  Income.  $5,957;  bond  int.,  $73,942; 
taxes,  $16,700;  sink.  fund.  $5,433;  bal.,  sur.,  $61,615. 

REPORT  for  year  ending  Dec.  31  1909  In  V.  90.  p.  1167,  showed:  Gross, 
$1,160,970;  net,  $867,780;  other  Inc.,  $35,556;  charges,  $529,868;  div.  oa 
pref.  (5%),  $75,000:  bal.,  sur.,  $298,468.  Pres.,  Irving  T.  Bush:  Treas., 
R.  C.  Slmonds  and  Herbert  Boughton;  Sec,  H.  W.  Green  and  E.  C.  Par- 
part.      Office,  100  Broad  St.,  N.  Y. — (V.  90.  p.  629,  1167,  1427,  1615.) 

BUTTE  ELECTRIC  &  POWER  CO.— ORGANIZATION.— Incorporated 
In  N.  tl.  in  1901  as  a  consolidation  of  the  light  and  power  companies  in  Butte, 
Mont.,  and  vicinity.  See  full  statement  July  1908,  V.  87,  p.  41;  V.  86,  p. 
Ill;  V.  87,   p.   547;   V.   82,  p.  394,   572,   1441;   V.  88,  p.   1623. 

DIVIDENDS. — On  pref.,  \H%  quarterly  paid  Nov.  1001  to  Nov  1910. 
On  common,  1H%  paid  semi-an.  March  15  1903  to  Sept.  15  1905;  Dec. 
15  1905,  1%;  In  1906  to  Sept..  1%  quar.;  Dec.  1906  to  Sept.  1907,  1  Ji  % 
quar.:ln  July  1908,  1  ^%;Oct..  1H%:  1909,  6%  (Q.-J.);  1910.  Jan.,  1H%; 
April,  1  H%;  July,  1  %%:  Oct.,  1  %%. 

BONDS. — Additional  1st  5s  of  1901  may  be  Issued  for  75%  of  cost  of  ex- 
tensions and  improvements.  Of  the  bonds  $25,000  mature  yearly  to  1930, 
Incl.,  $320,000  In  1931,  and  balance,  including  further  amounts  issuable, 
will  mature  in  1951.  V.  80,  p.  713;  V.  73,  p.  139;  V.  82,  p.  1441;  V.  88, 
p.  1623.  Madison  River  guar,  bonds  are  reserved  for  80%  of  actual  cost 
of  extensions  and  improvements.  V.  81,  p.  615,  1045;  V.  84,  p.  511;  V.  87, 
p.  1482:  V.  90,  p.  113.  Montana  Power  Transmission  5s,  V.  81,  p.  615; 
V.  69,  p.  1251. 

The  joint  mtge.  6s  of  1908  ($5,000,000  auth.  issue)  are  secured  by  a  first 
lien  on  the  property  of  the  Billings  &  Eastern  Montana  Power  Co.  and  a 
refunding  and  extension  mtge.  on  all  oresent  and  future  acquired  property 
of  the  Butte  Electric  &  Power  Co.  and  Madison  River  Power  Co.  They  are 
redeemable  wholly  or  in  part  at  the  option  of  the  cos.  at  105%  and  int.  on 
any  Int.  date  on  and  after  June  1  1913,  unless  previously  converted,  and 
$1,000,000  of  the  Issue  are  convertible  at  par  into  the  com.  stock  of  the 
Butte  Elec.  &  Pow.  Co.  at  par  at  the  option  of  the  holder  at  any  time  after 
Dec.  1  1910.  In  case  of  conversion,  the  bonds  will  be  redeemed  at  105  and 
accrued  interest.     V.  87,  p.  41. 

REPORT. — For  vear  ending  Dec.  31   1909,  net  Income,  $625,901;  Im- 
provements and  depVec'n,  $189,762;  discount  on  bonds,  $47,590:  divs.  (5%   I 
on  pref.  and  6%  on  common) ,  $246,250;  bal.,  sur.,  $142,299.     Pres.,  C.  W. 
Wetmore;  Sec.  and  Treas.,  P.  E.  Blsland.     N.  Y.  office,  30  Broad  St. — 
(V.  90,  p.  561.)  I 


BUTTERICK  CO.— ORGANIZATION.— Incorporated  In  N.  Y.  on  Jan. 

15  1902.  Owns  stocks  of  various  cos.  publishing  magazines,  manufacturing 
paper  patterns,  &c  See  V.  75,  p.  237.  Stock  was  on  Oct.  19  1909  auth- 
orized to  be  Increased  from  $12,000,000  to  $15,000,000,  to  acquire  the 
$1,000,000  Rldgway  Co.  stock,  of  which  $882,400  purchased  In  Ocl.  1910. 
RIdgwav  Co.  has  out  $423,400  lirst  7%  bonds  due  Nov.  15  1916. 

Underlying  bonds,  $1,200,000  Federal  Pub.  Co.  collateral  6s  due  1920; 
payable  10%  yearly  beginulng  1910,  of  which  $600,000  has  been  retired, 
and  $600,000  Butterick  Pub.  Co.  4}^%  real  estate  mortgage,  maturing 
Sept.  7  1914;    other  real  estate  mortgages,  $110,000. 

DIVIDEND.  11902.    '03.   '04.   '05.    1906.    1907.    1908.    1909.        1910. 
Percent ]      2         4       4        4  4  3         IH       2  !4  ToScpt..  2  M 

REPORT  for  year  1909  in  V.  90,  p.  847,  showed  profits.  $453,657,  agst  • 
$341,547  in  1908  and  $259,678  In  1907;  divs.  received  on  Rldgway  stock- 
$19,700;  dlvs.  (2  54%),  $287,730;  bal.,  sur.,  $185,627.  Pres.,  G.  W. 
Wilder:  Treas.,  C.  D. Wilder.  Butterick  Bldg.,  N.Y  .City.— (V.  90,  p.  847.) 

CALUMET  &  HECLA  MINING.— Stock,  $2,500,000:  par,  $25.  Control^ 
La  Salle  Copper  Co.,  a  consolidation  Jan.  1007,  with  $10,000,000  authorized 
itock.  V.  84,  p.  223;  V.  85,  p.  280.  Also  acquired  in  1907  a  large  interest 
In  the  Allouez  Centennial  Copper  and  Osceola  Consol.  Mining,  and  other  cos. 
and  in  Feb.  1909  additional  holdings  for  $8,519,000,  on  account  of  which 
were  sold  $4,134,000  4%  and  $1,685,000  5%  3  to  10-year  notes  redeemable 
at  par  and  102  respectively;  $1,700,000  3-year  5%  notes  and  $1,000,000  5% 
3  to  10-year  notes  red.  at  par.  V.  88,  p.  688;  V.  84,  p.  452;  V.  85,  p.  280; 
V.  88.  p.  686,  566. 

DIVID'S. —  I'Ol.  '02.  '03.  '04.  '05.  '06.  '07.  '08.       1909.  1910. 

Per  cent 1180   100    140   160   200   280   260   80    ?n  24  :!2  ■■?2   To  Sept.,  88 

In  1909-10  produced  36,054  tons  of  refined  copper,  against  41,408  In 
1908-09.  Report  for  vear  end.  Apr.  30  1910  In  V.  91.  p.  271.  Pres., 
Qulncy  A.  Shaw.— (V.  90.  p.  978,  1492;  V.  91,  p.  271,  465.) 

CAMBRIA  STEEL  CO. — ^Incorporated  in  Pennsylvania  In  Nov.  1898,  per 
plan,  V.  67,  p.  688,  leasing  Cambria  Iron  Co.  for  090  years  at  4%  on  $8,468.- 
000  stock.      V.  68,  p.  128;  V.  75,  p.  443;  V.  76,  p.  862;  V.  78,  p.  1166. 

In  June  1901  a  controlling  interest  was  acquired  by  Penn.  RR.  and  af- 
filiated roads.      V.  72,  p.  1282,  1190;  V.  73,  p.  84,  393;  V.  82,  p.  1499. 

DIVIDENDS. — Since  reorg.:  1902  to  Aug.  1909,  incl.,  3%  yearly;  1910, 
Feb..  2.'-^%  (s.-a.);  May,  1^%  (quar.);  Aug.,  l>i%:  Nov.,  1M%.  V.  90, 
p.   239,  770. 

BONDS. — The  Manufacturers'  Water  Co.  guaranteed  1st  mortgage 
bonds  ($4,000,000,  all  Issued)  are  redeemable  on  any  Interest  day  at 
101  and  interest  out  of  the  sinking  fund  ($150,000  yearly,  beginning  1912) 
and  also  at  102  H  in  blocks  of  $500,000  or  over.  V.  88,  p.  1376;  V.  90,  p. 770. 
Form  of  guaranty,  V.  90,  p.  1365. 

REPORT  for  1909,  with  balance  sheet  was  in  V.90,  p. 769,  showing:  Net, 
$2,016,039;  other  Income,  $908,239;  charges,  $386,191;  dividends  (4%), 
$1,800,000;  depreciation  and  Improv.  funds,  $700,000;  bal..  sur.,  $38,087. 
Pres.,  Charles  S.  Price.     Office,  Arcade  Bldg.,  Phlla. — (V.  9U,  p.  1365.) 

CAR  LIGHTING  &  POWER  CO.— ORGANIZATION.— Incorporated 
in  Maine  Dec.  28  1908  as  successor  of  the  Consolidated  Railway,  Lighting  & 
Refrigerating  Co.  per  plan  in  V.  87,  p.  1239.  1360;  V.  88,  p.  55.  Stock 
authorized,  $8,000,000;  par  of  shares,  $25  each. — (V.  88,  p.  750.) 

CELLULOID  COMPANY.— ORGANIZATION.— Incorporated  Nov.  28 
1890  in  New  Jersey.     Stock,  $6,000,000:  issued,  $5,925,000:  par.  $100. 

DIVIDENDS.— "I'97.  '98.  '99.     '00.     '01.     '02-'09. 1910. 

Per  cent ]   4     iV^     6        7         7       8  yrly.     (Incl.   Dec. '09)  8% 

Factories  at  Newark,  N.  J.:  office,  30  to  36  Washington  Place,  N.  Y. 
Pres.,  M.  C.  Lefferts;  V.-P.,  L.  E.  Lefferts;  2d  V.-P.,  D.  G.  Maynard;  Treas., 
F.  R.  Lefferts;    Sec,  Carleton  Montgomery. — (V.  82,  p.  754.) 

CENTRAL  FIREWORKS  CO.— ORGANIZATION.— Incorporated  1» 
New  Jersey  June  1896.     Properties  controlled,  see  V.  72,  p.  341. 

DIVS. —  Aug.  '00  to  Aug.  '03.  '04.  '05.  '06.  1907.  '08.  '09.  1910 
Common  .%  2%    yearly.  H       2     IHl(MM-S)     0       0         C 

Preferred    %   In  full  to  Sept.  1907.  0       7         0 

There  are  no  bonds.  Pres.,  Wm.  A.  Turner;  Sec.  and  Treas.,  Geo.  T. 
Egbert.     Office,  10  Park  Place,  N.  Y. —  (V.  86,  p.  605;  V.  88,  p.  750.) 

CENTRAL  FOUNDRY.— Incorporated  In  New  Jersey  on  July  11  1899 
and  acquired  manufactories  of  soil  pipe  said  to  control  95%  of  trade  in  the 
U.  S.;  V.  69,  p.  178;  V.  71,  p.  1222;  V.  81,  p.  779;  V.  83,  p.  489;  V.  85,  p. 
525.  Owns  all  $1,000,000  Central  Iron  &  Coal  Co.  stock  and  $200,000 
Central  Radiator  stock.  On  Feb.  11  1010  the  U  S.  District  Court  appointed 
Waddlll  Catchlngs  receiver  of  the  Foundry  Co.,  there  being  $731,761  floating 
debt.  The  receiver  estimates  the  assets  as  worth  over  $2, 5^0.000  as  a  going 
concern.  V.  90,  p.  979.  Receiver's  certfs.  authorized,  $200,000,  of  which 
the  $50,000  Issued  were  retired  In  Aug.  1910.     V.  91.  p.  398. 

Protective  Committee. — J.  N.  Wallace,  Chairman,  Franklin  L.  Babcock, 
Sec,  Central  Trust  Co.,1^.  Y.,and  Baring  Bros,  ds  Co.,  requested  deposits 
of  debentures,  claims  and  other  debts.     V.  90,  p.  504,  561,  979. 

Of  deb.6sof  1890  shown  above  as  outstanding,  $296,000  wereon  Dec.  31 
1908  held  In  treasury  as  an  Investment.  In  1908  were  sold  $1,000,000  Cen- 
tral Iron  &  Coal  Co.  bonds  of  an  auth.  issue  of  $2,000,000  30-year  6s  due 
Aug.  1  1938  (not  guaranteed),  but  subject  to  call  at  105;  Int.  paid  F.  &,  A. 
at  office,  37  Wall  St.  V.  87.  p.  482,  547.  Fiscal  year  ends  Dec.  31.  Re- 
port for  18  mos.  ending  Dec.  31  1908  was  In  V.  88.  p.  820.  ahowmg:  Profits, 
$474,678;  bond  Interest,  $347,670;  maintenance  and  replacements,  $133,- 
259;  bal.,  def.,  $6,251.  Net  earnings  of  Central  I.  &  C.  and  Cent.  Rad. 
cos.  over  charges  were  $115,541  additional.  Directors  Aug.  1907,  V.  85, 
p.  602.  Pres..  August  Heckscher;  Sec,  S.  Watts  Bowker;  Treas.,  Edward 
H.  Fennessy:  Comptroller  and  Transf.  Agt..  A.  H.  Miner.  Office,  37  Wall 
St..  N.  Y. — (V.  90.  p.  504,  561,  629,  773,  978:  V.  01,  p.  398.) 

CENTRAL  LEATHER  CO  —ORGANIZATION.— Incorp.  in  N.  J.  on 
Apr.  12  1905  as  reorganization  per  plan  V.  79,  p.  2751,  of  the  U.  S.  Leather 
Co.  (V.  56,  p.  757;  V.  57,  p.  23;  V.  71,  p.  817;  V.  81,  p.  213,  560,  1176,  1852; 
V.  90,  p.  1173).  Output,  sole  leather.  The  old  U.  S.  Leather  preferred 
stock  per  $100  received  in  new  securities  $50  bonds,  $50  preferred  and  $23  50 
common  stock  (except  about  $4,500,000  which  received  the  equivalent  of 
about  $130  per  share)  and  the  old  common  $30  in  new  common  stock. 
Statement  to  New  York  Stock  Exchange,  V.  81,  p.  504;  V.  82,  p.  159. 

STOCK  AND  BONDS.— Of  the  securities,  $13,858,350  bonds,  $8,858.- 
850  pref.  and  $298,969  com.  stock  were  in  1905  reserved  to  retire  the  old 
debentures  and  for  additional  properties,  working  capital.  Ac.  The  new 
bonds  will  be  secured  by  a  1st  mtge.  on  all  the  assets  and  lands  acquired 
and,  pending  their  physical  acquisition,  by  the  shares  of  old  company 
(nearly  all  acquired)  and  all  the  stock  and  bonds  of  its  subsidiaries.  Includ- 
ing the  $9,000,000  1st  mtge.  5%  15-year  sinking  fun  '  gold  bonds  and  $10,- 
000.000  stock  of  the  Central  Pennsylvania  Lumber  Co.  (authorized  amount 
$20,000,000).     V.  76,  p.  1196;  V.  78,  p.  50;  V.  81,  p.  1176. 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  <&.c.,  see  notes  on  first  page] 


Central  &  South  American  Tele? — Stock  auth  $14,000,000.. 

Central  Union  Teleph  Co— 1st  M  $2,500,000  gold  call  105.  .IC 
Consolidated  mortgage  $6,000,000  gold  redeem  105.. OB. c* 

Chicago  Edison  Co — See  Commonwealth  Edison  Co. 

Chicaeo  Junction  Rys  &  Union  Stock  Yards — Common  stock 

Preferred  6  %  cumulative  (preferred  also  as  to  assets) 

Collateral    trust   gold    $   or    £ Ce.c* 

Mortgage  and  coll  trust  ref  gold  bonds  $14,000,000. S.c'&r 

1st  real  estate  Improvement  M  $3,000,000  g  red  105  s  f 

Un  Stock  Yard  &  Transit  Co  (sub  co)  debens  g  red  105 

Chicaeo  Pneumatic  Tool  Co— Stock  $7,500,000 

First  M  gold  red  at  105,  all  or  by  lot  for  $50,000  s  f 

Chicago  (Bell)  Telephone — Stock  $30,000,000  authorized 

1st  mtg  $60,000,000  gold  red  105  beg  Dec  1  1913. FC.c*  &r*. 

Claflin  (H  B)  Company — Common  stock 

First  preferred  5%  gold  cumulative.,  (preferred  as  to  prln.] 
Second  preferred  6%  cumulative \    and    dividends.     J 

Colorado  Fuel  &  Iron — Common  stock  $44,200,000  auth 

Preferred    stock    8%    cumulative  $2,000,000 

Debentures  redeemable  at  105  (V  72,  p  990) IC.c*&r 

Colorado  Fuel  Co's  general  mortgage  gold  s  f  red  110  Mp.c* 
Col  Fuel  &  Iron  gen  M  $6,000,000  gold  s  f  red  105_Ce  c'&r 
Col  Indus  first  M  gold  ser  A  &  B  guar  p  &  1  call  105.  N.c*  &r 

Bonds  of  Properties  Controlled. 
Grand  River  Coal  &  Coke  1st  M  gold  ($125,000  guar)  .Ce.c* 
Rocky  Mountain  Coal  &  Iron  first  mtge  gold  guaranteed. .  K 

Col  &  Hock  C  &  I — Securities  to  be  issued  by  new  co. — 

Common  stock  $4,600,000 

1st  M  $2,000,000  gold  red  105  sink  fund 

Commercial  Cable  Co — 1st  M(lnc  deb  stk) $20,000,000  gF.c&r 


Date 
Bonds 


1906 
1899 


1890 
1900 
1908 
1910 


1901 
1958 


1901 
1889 
1893 
1904 

1889 
1901 


1911 
1897 


Par 
Value 


$100 

""i',6bb 

100 

100 

1,000 

1,000  &c 

1,000 


100 

1.000 

100 

1.000   &c 

100 

100 

100 

100 

100 

1.000 

1,000 

1,000 

1,000 


000 
000 


$    &    £ 


Amount 
Outstanding 


$9,571,000 
2,500,000 
3,500,000 


6,500, 
6.500 

10,000, 
4.000, 
1.225, 
500, 
6.485, 
1.792, 

27.000, 
5,000, 
3,829, 
2,600, 
2,570 

34.235 

2,000 

993 

43^ 

5,441 

38,877 


000 
000 
000 
000 
000 
000 
800 
000 
000 
000 
100 
300 
600 
500 
000 
000 
000 
000 
000 


880,000 
567,000 

4,600,000 

2,000.000 

20,000,000 


Rate 
% 


6  In  1910 
6  g 
5g 

8  In  1910 
6  In  1910 

5g 

4g 

5 

4« 
See    text 

5g 
See    text 

5g 
8  In  1910 

5  In  1910 

6  In  1910 


5g 
6g 
5g 
5g 

6g 
5g 


5g 
4g 


When 
Payable 


Last  Dividend 
and  Maturity 


Q— J 
J      &     J 
J      &     J 

Q— J 
Q— J 
J      &     J 
A     &     O 
M     &      S 
J      &      J 

Q— J 
J      &      J 

Q— M 
J      &     D 
Q— J 
Q— F 
Q— F 


F  &  A 

M  &  N 

F  &  A 

F  &  A 


J      &      J 
Q— J 


Oct  8*10,  1H% 
Jan    1  1916 
Jan    1  1919 


Oct 

Oct 

July 

Apr 

Mch 

Jan 

Oct 

Dec 

Sept 

Dec 

Oct 

Nov 

Nov 


11910,  2% 
no.  1H% 

1  1915 

1  1940 

1  1928 

1  1920 
25   '10,   1% 
31   1921 
30  '10,   2% 
1  1923 

15  '10,  2% 
I'lO,  1  Ji% 
1'10,1M% 


Feb  20  1903 
Aug  1  1911 
May  1  1919 
Feb   1  1943 
Aug  1 1934 

Apr   1 1919 
May  1  1951 


Jan 
Jan 


1  1961 
1  2397 


Places  Where  Interest  and 
Dividends  are  Payable 


Office  66  Broadway,  N  Y 
Illinois  Tr  &  S  Bk,  Chic 
Old  Colony  Tr  Co,  Boston 

Office,  25  Broad  St,  N  Y 
do  do 

Central  Tr,  N  Y;  &  Lond 

Standard  Trust  Co,  N  Y 
do  do 

First  Tr&Sav  Bank,  Chic 

Checks  mailed 

Nat  City  Bank,  N  Y 


New  York  and  Chicago 

Checks  mailed 

do  do 

do  do 


See  text 

Metropolitan  Tr  Co,  N  Y 
Chase  National  Bk,  N  Y 
New  York  Trust  Co,  N  Y 

Knickerbocker  Tr  Co, NY 
Knickerbocker  Tr  Co, NY 


FL  &TCo  &  Office.  N  Y 


(S Debentures  of  U.  S.  Leather  Co.  have  sinking  fund  4%  of  Issue  yearly 
and  are  purchased  or  drawn  at  110.  $9,653,000  have  been  certified,  but  In 
Jan.  1910  only  $3,585,000  outstanding.     V.  74,  p.  732;  V.  57,  p.  23. 

DIVIDENDS. — On  pref.,  Oct.  '05  to  Oct.  '10.  both  incl.,  1  ?i%  quar. 

ANNUAL  REPORT. — Fiscal  year  ends  Dec.  31.  Report  for  year  ending 
Dec.  31  1909  was  In  V.  90,  p.  558,  showing:  Total  net  Income,  Incl.  subsidi- 
aries, $6,882,366;  Int.  on  bonds  and  debs.,  $1,964,429;  pref.  dlv.  (7%). 
$2,213,461;  dlv.  U.  S.  Leather  Co.  pref.  outstanding  to  Oct.  1  1909,  $201,- 
380;    bal.,  sur.,  $2,503,095. 

DIRECTORS. — Edward  C.  Hoyt,  A.  Augustus  Healy,  Walter  G.  Garrltt, 
P.  A.  Valentine,  Nathan  Allen,  Eugene  Horton,  Samuel  P.  Davldge.  John 
J.  Lapham.  Robert  E.  Paine,  Lewis  H.  Lapham,  L.  C.  Krauthofl,  Geo.  W. 
Chllds.  Chas.  W.  Allen,  Van  A.  Wallln,  Frank  W.  Simmons. 

OFFICERS. — Pres.,  E.  C.  Hoyt;  1st  V.-P.,  Walter  G.  Garrltt;  2d  V.-P., 
John  J.  Lapham;  3d  V.-P.,  Eugene  Horton;  Sec,  Fred  E.  Knapp;  Treas., 
Geo.  W.  Plum.     N.  Y.  offices,  45-49  John  St.— (V.  90.  p.  558.  561,  1173.) 

CENTRAL  &  SOUTH  AMERICAN  TELEGRAPH.— Owns  cable  from 
Vera  Cruz.  Mex.,  to  Valparaiso.  Chill,  4,750  miles,  and  land  lines  350  miles, 
&c.  Also  the  Trans-Andlne  telegraph  lines.  1.200  miles.  Connects  at  Vera 
Cruz  with  Mexican  Telegraph  Co.,  and  owns  an  Interest  In  cable  and  dupli- 
cate cable  between  Galveston  and  Coatzacoalcos,  825  miles,  &c.  New 
cable  between  New  York  and  Colon,  Isthmus  of  Panama,  was  completed 
about  Aug.  1907;  of  this,  738  miles  from  New  York  Is  owned  by  Mexican 
Telegraph  Co.  and  1,563  by  C.  &  S.  A.  Co.     V.  84,  p.  1054,  1117. 

STOCK. — Stockholders  voted  Feb.  9  1909  to  Increase  the  authorized 
stock  from  $12,000,000  to  $14,000,000.     V.  88,  p.  297,  453. 

DIVIDENDS.—  J   '85.  '86.  "87.  '88-'96.  '97.  1898  to  Oct. '10. 

Percent    \     4       4       6    7  y'ly.     6  5i  6  yearly  (Q.-J.) . 

In  1890  20%  In  stock;  In  1907,  25%  In  stock.     V.  84,  p.  1184. 

EARNINGS. — For  9  months  ending  Sept. 30  1910  (partly  estimated): 
9  Months —  Total  Inc.      Net  Inc.  Div.d  '.i%).Bal..SuT. 

1910   (partly  estimated) $1,283,500     $789,450     $430,695     $358,755 

1909   (partly  estimated) 1,203,000        717,200        430,695        286,505 

Report  for  year  ending  Dec.  31  1909.  In  V.  90,  p.  912,  showing:  Gross, 

$1,665,029;  net,   $997,046;  dlvs.    (6%),   $574,260;  cable  repairs,  $18,339; 

bal.,   sur.,   $404,446.     Office.   66   B'way.— (V.   90,   p.   912;  V. 91,  p.  873.) 

CENTRAL  UNION  TELEPHONE  (INDIANA)  .—The  company  controls 
the  Bell  telephone  business  In  Indiana,  In  Ohio  with  the  exception  of  Cleve- 
land and  Cincinnati,  and  in  Illinois  excepting  Cook  and  four  other  counties. 
The  stockholders  on  March  16  1910  approved  a  plan  for  capitalizing  the 
floating  debt  by  the  organization  of  corporations  In  Ohio  and  Indiana. 
V.  90.  p.  851,  1173. 

Subscribers  Jan.  1908,  193,741.  V.  87,  p.  93.  Stock  outstanding  Sept. 
1908,  $5,450,927;  $4,315,590  was  owned  by  Amer.  Telep.  &  Teleg  Co.. 
which  also  holds  the  lloatlng  debt,  amounting.  It  Is  said,  to  about  $15.- 
000,000.  V.  73.  p.  901.  See  V.  72.  p.  1190;  V.  73,  p.  618;  V.  81.  p.  213. 
Sul)-llcensees.  V  82,  p.  1375;  V.  83,  p.  98.  Of  the  $6,000,000  consol.  5s, 
$2,500,000  are  reserved  to  retire  1st  6s.  V.  73.  p.  446;  V.  68.  p.  379,  472, 
570;  V.  71,  p.  86.  Report  for  cal.  year  1907  In  V.  87,  p.  92,  showed,  gross, 
$4,611,486;  net,  $1,240,809;  int.  on  bonds,  &c.,  $1,114,449;  bal.,  surp., 
$126,360.  In  1909  gross  was  about  $5,000,000.  Pres.,  L.  G.  Richardson. 
Office.  Telephone  BIdg.,  Indianapolis. — (V.  87,  p.  92;    V.  90,  p.  851.) 

CHESAPEAKE  &  DELAWARE  CANAL.— Owns  canal  from  Delaware 
City  to  Chesapeake  City,  Md.  In  June  1893  bondholders  were  asked  to  ac- 
cept 4%  Interest  (In  place  of  5%)  until  contingent  fund,  reduced  to  $49,613, 
should  again  amount  to  $100,000.  In  1907  the  United  States  Commission 
recommended  purchase  of  canal  for  $2,514,290.  V.  85,  p.  341;  V.  83, 
p.  92.  Bonds,  $2,602,950  (extended  In  1886);  due  July  1  1916;  Interest 
J.  &  J.  Interest  Is  payable  at  the  office  In  Philadelphia.  Report  for 
year  ending  May  31  1908  In  V.  87.  p.  412.  In  1909-10:  Gross  receipts, 
$179,038;  maintenance  of  canal,  $65,396;  net,  $113,641;  Interest  charges, 
$104,118;  balance,  surplus.  $9,523.  Slock,  $1,903,238;  par,  $50.  Pres., 
Coleman  L.  Nicholson.     Office,  528  Walnut  St.,  Phlla. — (V.  90.  p.  1556.) 

CHESAPEAKE  &  OHIO  CANAL.— "Supp."  1890;  V.  81,  p.  268. 

CHICAGO  JUNCTION  RAILWAYS  &   UNION  STOCK  YARDS.— OR- 

GANIZATIO.\. — Incorporated  In  1890  in  New  Jersey,  and  purcliased  98% 
of  the  stock  of  Union  Stock  Yards  &  Transit  Co.  of  Chicago.  Thus  controls 
over  450  acres  of  land  (with  one  mile  of  water  front),  containing  ware- 
houses, sheds  and  pens  to  accommodate  75,000  cattle,  300,000  hogs,  &c. 
In  1907  N.  Y.  Cent.  &  Hud.  River  RR.  Interests  acquired  the  46  miles  outer 
belt  line  of  the  Chicago  Junction  Ry.,  assuming  the  $2,500,000  bonds,  and 
giving  $2,500,000  new  bonds  In  payment.  V.  85,  p.  159;  V.  86,  p.  664. 
See  (jhlcago  Junction  Ry.  Government  suit.  V.  90.  p.  1615. 

In  Oct.  1910  unknown  Interests  purchased  $1,650,000  stock  at  $160  per 
share.      V.  91,  p.  1027,  1095. 

DIVIDENDS.— On  pref.,  6%  yearly  (Q.-J.).  On  common,  1891.  10%; 
1892  to  Oct.  1  1910,  Inclusive,  8%  yearly  (Q.-J.).     V.  70,  p.  328,  1038. 

BONDS. — The  collateral  trust  bonds  are  secured  by  pledge  of  130,840 
shares  of  the  stock  of  Union  Stock  Yards  &  Transit  Co.  Of  the  $14,000,000 
4%  bonds,  $10,000,000  are  reserved  to  take  up  the  collateral  trust  5s.  See 
V.  70.  p.  1251;  V.  72,  p.  389;  V.  86,  p.  664.  In  March  1908  made  $3,000,000 
realty  and  Improvement  5%  mtge      V.  86,  p.  664,  1409;  V.  90,  p.  444. 

Un.  Stock  Yards  &  Tr.  Co.  In  1910  Issued  $500,000  deb.  4  Jis.  V.  90,  p.  56. 

REPORT.— Report  for  1909  In  V.  90,  p.  444: 

Year  ending  Dec.  Zl —  1909.  1908.  1907. 

Dividends  of  U.  S.  Y.  Co.,  &C $1,978,391      $1,914,489     $1,861,893 

Balance  previous  year. 1,843.943        1,545,328        1,314.025 

General  expen.ses,  rents,  &c 50,727  45,873  60,590 

Interest  on  bonds 720,170  660,000  660,000 

Dividends 910,000  910,000  910,000 


Balance,  surplus $2,141,437     $1,843,943     $1,545,328 

Un.Stk.  Yds.  &  Ry.Co.—      1909.  1908.  1907.  1906. 

Gross  earnings..    $5,057,981   $5,202,471   $5,903,372   $5,471,866 

Net  earnings 2,148,494      2,189,924      2,226,687      2,039,982 

DIRECTORS.— Nathaniel  Thayer  (Pres.).  F.  H.  Prince  (V.-P.),  Geo.  P. 
Gardner  (1st  V.-P.),  Gordon  Abbott,  E.  N.  Foss  of  Boston;  Guy  Norman, 
Newport,  R.  I.;  John  A.  Spoor,  Chicago;  VV.  D.  Guthrie,  Wm.  C.  Lane, 
N.  Y.;  Samuel  S.  Dennis.  Newark.  N.  J.  N.  Y.  office.  25  Broad  St.— 
(V.  88,  p.  560:  V.  90.  p.  55,  444,  1G15;  V.  91,  p.  1027,  1095.) 

CHICAGO  PNEUMATIC  TOOL  CO.— ORGANIZATION.— Incorporated 
In  New  Jersey  on  Dec.  28  1901  as  a  consolidation.  Afterwards  acquired 
several  properties.  In  1904  began  to  manufacture  electric  tools  and  In 
1906  rock  drills.     Mortgage  assumed.  $45,000. 

DIVS. —  ;i902     1903.   '04.    '05.   '06.      '07.   '08.      1909.  1910. 

Percent t     6        7K543        4        4        0         0  Below 

In  1910.  Aorli.  1%;  July.  1%;  Oct.,  1%. 


BONDS. — Of  the  bonds  ($2,500,000  authorized),  $2,300,000  has  been 
Issued,  $508,000  redeemed  by  sinking  fund  of  $50,000  yearly;  mtge.  trustee. 
Lawyers'  Title  Insurance  &  Trust  Co.,  N.  Y.     V.  74,  p.  208. 

EARNINGS. — Net  earnings  for  3  mos.  ending  Sept.  30  1910  applicable 
to  dividends  were  reported  as  $210,000;  4%  on  pref.  (yearly  requirement) 
calls  for  $260,000.  V.  91,  p.  947,  520.  For  3  mos.  ending  March  31  1910 
(partly  estimated),  gross  profits,  $233,000,  against  §75,000  In  1909;  deprec, 
$45,000;  int.  and  sink,  fund,  $42,000;  dlvs.  (1%),  $64,000;  bal.,  sur. ,$82, 000 

REPORT. — Report  for  year  ending  Dec.  31  1909,  with  balance  sheet, 
was  In  V.  90,  p.  500,  showing:  Net  profits,  $558,928;  Int.  on  bonds,  $118,- 
150;  sink,  fund,  $50,000;  depreciation,  &c.,  $140,168;  bal.,  sur..  $250,610. 

OFFICERS. — Chairman  of  Board,  John  R.  McGlnley;  President,  W.  O. 
Duntley;  V.-P.,  Charles  Booth;  2d  V.-P.,  G.  A.  Rees;  Treas.,  Leroy 
Beardsley;  Sec.  and  Asst.  Treas.,  W.  B.  Seellg.  Executive  Committee, 
Joseph  Mohr,  Chas  M.  Schwab,  J.  R.  McGlnley,  W.  O.  Duntley  and  W.  A, 
Mitchell.  Directors  (April  1910),  Chas.  M.  Schwab,  J.  W.  Duntley,  W.  O. 
Duntley,  J.  R.  McGlnley,  W.  A.  Mitchell,  A.  W.  Maconochle,  Joseph  Mohr. 
and  Oliver  Wren.  General  office,  Fisher  Bldg.,  Chicago;  N.  Y.  office, 
50  Church  St.— (V.  90,  p.  561,  1104,  1241;  V.  91,  p.  520,  947.) 

CHICAGO  (BELL)  TELEPHONE  CO.— Incorporated  in  Illinois  Jan.  14 
1881.  Operates  in  Chicago  and  neighboring  towns  under  license  from 
Amer.  Telep.  &  Teleg.  Co.,  which  owns  $14,049,600  of  the  $27,000,000 
stock.  New  franchise  In  Chicago  granted  Nov.  1907  expires  Jan.  8  1929, 
provides  that  3%  of  gross  earnings  are  to  be  paid  to  city  annually.  City 
may  purchase  properties  Jan.  1  1919  or  1924  at  price  5%  In  excess  of  cost 
of  duplication.     V.  85,  p.  1211.     Stations  Dec.  31   1909,  262,359. 

DIVIDENDS. — For  many  years  107o  yearly;  since  Dec.  1908  2%  quar. 
(stock  dlv,  Oct.  '08,  20%);  '09,  8%;  '10,  Mch.,  2%;  June,  2%;  Sept.,  2%. 

BONDS.— Bonds  authorized,  $50,000,000.  In  1908  $5,000,000  were 
sold.  Additional  bonds  can  be  Issued  since  Dec.  1  1909  at  rate  of  $5,000,000 
yearly.  Amount  of  bonds  cannot  exceed  50%  of  total  assets,  nor  more 
than  60%  of  the  real  estate  and  construction  accounts.  Subject  to  these 
limitations,  further  amounts  may  be  Issued  up  to  76%  of  the  cost  of  Im- 
provements and  extensions.      V.  87,  p.  742,  1607. 

REPORT. — Report  for  year  ending  Dec.  31  1909  In  V.  91,  p.  36,  showed: 
Gross  earnings,  $9,907,450;  net,  $2,220,708;  dlvs.  (8%) ,  $2,160,000;  bal.. 
sur.,  $60,708. — (V.  90,  p.  449,  701;    V.  91.  p.  36.) 

CITIES  SERVICE  CO.— V.  91,  p.  656. 

CLAFLIN  (H.  B.)  COMPANY. — Incorporated  under  the  laws  of  New 
Jersey  in  1890,  and  deals  in  dry  goods.  Frontage  of  building  375  feet  oil 
Worth  St.,  New  York  City.  V.  71,  p.  83.  Associated  Merchants'  Co.. 
controlled  by  United  Dry  Goods  Companies,  owns  $4,500,100  of  the 
$9,000,000  stock.     See  those  companies. 

DIVIDENDS. —  (1893      1894  to  April  1899     July  1899  to  Oct.  1910 

Common(%) i   7M         6   (1  y^   Q.-J.)  8  yearly  (Q.-J.) 

REPORT. — Report  for  half-year  ending  June  30  1910,  V.  91,  p.  156: 
Net.  $206,574,  against  $291,833  In  1909;  Interest  on  1st  and  2d  pref.. 
$142,125;  dlv.  on  com.  (4%),  $153,164;  bal.,  def.,  $88,716.  Reserve  for 
common  stock  June  30   1910,  $1,776,500. 

Profits  for  cal.  year  before  deducting  any  dlvs.  In  1909,  $670,339;  In 
1908,   $303,250;     1907,   $959,274.— (V.  90,  p.   561;    V.   91,   p.   156.) 

COLORADO  FUEL  &  IRON  CO.— A  Colorado  corporation  formed  In 
October  1892.  In  June  1903  Rockefeller-Gould  Interests  assumed  control. 
V  76,  p.  1410.  Annual  capacity  of  finished  steel  products  to  be  550,000 
tons.      V.  73,  p.  561;  V.  75,  p.  1149;  V.  79,  p.  736;  V.  62,  p.  461. 

Under  the  reorganization  plan  of  1903  (V.  77,  p.  2037.  2282,  2341;  V.  79, 
p  736,  1267)  the  Colorado  Industrial  Co.,  whose  entire  capital  stock  Is 
owned,  created  an  issue  of  $45,000,000  consol.  first  mortgage  guaranteed 
bonds  (see  below;  also  full  statement  in  V    80,  p    1726;  V.  83.  p.  378  ) 

BONDS. — The  Col.  Ind.  guar.  5s  ($45,000,000  authorized  Issue)  coverall 
the  property  of  that  company  and  are  further  secured  by  deposit  of  $13.- 
061  000  of  the  $14,067,000  debentures  of  1901  and  entire  issues  of  securities 
of  subsidiary  cos.  named,  viz.,  $4,500,000  bonds  and  $100,000  stock  of 
Col  &  Wyo.  Ry.;  $3,000,000  Rocky  Mtn.  Coal  &  Iron  stock  and  $331,200 
stock  and  $160,000  notes  of  Crystal  Riv.  Ry.  The  unissued  bonds  are  ap- 
plicable as  follows:  .Series  "A"  (limited  to  $14,067,000),  $1,003,000  to 
take  up  unexchanged  convertible  debentures;  Series  "B"  (limited  to  $30.- 
932,000) ,  $6,000,000  to  retire  gen.  mtge.  5s  of  1893.  V.  80,  p.  1481,  1720; 
V.  83,  p.  381,  326;  V.  83,  p.  377. 

REPORT.— For  year  ending  June  30  1910,  gross,  all  depts.,  $23,639,813; 
net   $3,742,615  (after  gen.  expenses) ;  other  Income,  $626,919;  charges,  &c., 
$2,862,715;  bal.,  sur.,  $1,506,819.      Report  for  1008-09  In  V.  89,  p.  1663, 
showed:                                                ^  ,,  , 
Gross Net- 
Year  ending  June  ZO—        1909.               1908. 


Fuel  department $7,889,910     $8,486,086 

Iron  and  steel  departm'ts.  12,058,228     13.175,747 
Retail  department 396,492  438,047 


1909.  1908. 

$994,975  $914,949 

2,105,293  1,833,166 

16,561  29,700 


Total  ...$20,344,631   $22,099,880  $3,116,829   $2,777,818 

Bal.  to  inc.  acct.  after  deducting  gen.  expenses. .$2,901,011  $2,553,367 

Other  Income  In  1908-09,  $445,761;  interest,  taxes,  rentals,  sinking 
fund,  &c.,  $2,488,396;  bal.,  sur.,  $858,376. 

OFFICERS. — Pres.,  Jesse  F.  Welborn;  V.-P.  and  Treas.,  L.  M.  Bowers; 
Sec,  Richard  H.  Hart.     Office,  Denver,  Col. 

DIRECTORS.— Geo.  J.  Gould,  E.  T.  Jeffery,  J.  H.  McClement,  Edwin 
Hawley,  Wlllard  P.  Ward,  J.  F.  Welborn,  L.  M.  Bowers,  Frederick  T. 
Gates,  Starr  J.  Murphy,  H.  E.  Cooper,  .John  D.  Rockefeller  Jr..  Joseph 
Chllberg  and  J.  A.  Writer.  Executive  Committee.  L.  M.  Bowers.  F.  T. 
Gates,  Joseph  Chllberg.  J.  A.  Writer,  J.  F.  Welborn.— (V.  91,  p.  947.) 

COLUMBIA  GAS  &  ELECTRIC  CO.— (V.  90,  p.  845;  V.  91,  p.  1097.) 

COLUMBUS  &  HOCKING  COAL  &  IRON  COMPANY.— ORGANIZA- 
TION.— Organized  at  Columbus,  O.,  Jan.  26  1883  and  owns  large  coal  anO, 
iron  properties  (13,250  acres  of  land)  in  Ohio.   See  V. 44, p. 278;  V.  63.  p. 559. 

On  Jan.  25  1910  A.  L.  Thurman  and  Wm.  A.  Barbour  were  appointed 
receivers  of  the  Col.  &  H.  C.  &  I.  Co.     V.  90,  p.  305.  ,    „    „      ^ 

Reorganization  Committee. — A  committee  consisting  of  Frank  B.  Keech, 
Alexander  Gilbert  and  F.  N.  B.  Close  (Bankers  Trust  Co.,  N.  Y.,  deposi- 
tory) In  May  1910  requested  deposits  of  1st  M.  5s,  2d  M.  6a,  pref.  and  com. 
stock.  In  Oct.  1910  much  more  tiian  a  majority  of  all  classes  of  security 
holders  had  assented  to  the  plan  (see  below) .  which  was  declared  operative. 
V.  90.  p.  1365,  1556,  1680;  V.  91,  p.  216,  339,  656,  1028. 

PLAN. — The  modified  reorganization  plan  dated  Sept.  26  1910  (V.  91, 
p.  874)  provides  for  the  organization  of  a  new  company, with  new  securities 
shown  In  tabic  above,  to  take  over  the  ownership  or  control  of  the  Col.  & 
Hock.  Coal  &  Iron  Co.  and  the  Col.  &  Hock.  Clay  &  Brick  Mfg.  Co.  after 
foreclosure  sale  or  otherwise. 


Oct.,  1910.] 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


P40) 


Commonwealth  Edison— Stock  auth  $40.000,000 

Chic  Edison  1st  M  g  called  par  Apr  1911  option  (V  91 

Commonw  Elec  1st  M    1  equally  sec.  by  Com  i    

Commonw  Ed  1st  M.--/    Elec    M    of    1898    J 

Cons  Cotton  Duck  Co — Pref  (also  assets)  6%  cum  $6,000,000 
Mt  Vernon-Woodberry  Qrst  mortgage  gold  $8, 000, 000. .c* 

do         do         Income  cumulative  mortgage 

J  Spencer  Turner  Co  deb  $2,000,000  gold  p  &  1  (red). 

Consolidated  Qas  (N   Y)— Stock  $100,000.000 

Notes,  secured  by  $6,250,000  New  York  Edison  stock..  F 

Bonds  of  Companies  Controlled. 
N  Y  Ed-N  YG&ELH&PlstM  $15,000,000  g...  Q.c*&r 
Pur  money  M  $21 .000,000  gold  sub  to  call  to  Feb  '02.Ce.c* 

Edison  El  111  N  Y  1st  con  M  $15,000,000  gold Q.c* 

Mt  Morris  Elec  Light  1st  M  gold  red  at  105     See  text 

United  Electric  Light  <fc  Power  1st  M  $5,370,000 Un 

Equitable  Gas  Light  cons  (now  1st)  M.  .Ce)   Assumed  by 
N  Y  &  East  River  Gas  1st  M  gold...Q.c*  \    New    Amst 

First  cons  M  ($5,000,000)  gold K.c'J        Gas  Co. 

New  Amsterdam  1st  cons  M  gold  $20.000.000 Ce.c*&r 

Central  Union  Gas  guar  p  cS;  1  N  Y  &  East  River... Ce.C 

Standard  Gas  Light  first  mortgage  $1,500,000  gold c 

North  Union  Gas  1st  M  $1,500,000  gold  not  guar...K.c* 
Westchester  Lighting  con  M  $10,000,000  g  (see  text)Ta.c* 

First  collateral  trust  10-year  bonds 

N  Y  &  West  Lgen  M  $10,000,000  gold  gu  red  (text) Ce 

Debentures  $2,500,000  gold  guar  prin  &  Int  red  at  110.. 

Cons  Qas  Elec  Liglit  &  Power  (Bait) — Commoi  stock. Co  Ba 
Pref  stock  prior  lien  6%  cum  red  105  ana  accr'd  dlv.  Co  Ba 


Date 
Bonds 


1896 
1898 
1898 

1899 
1899 
1906 


1909 

1898 
1899 
1895 
1890 
1894 

1894 
1895 
1898 
1897 
1890 
1897 
1900 
1909 
1904 
1904 


Par 

Value 


$100 
1,000 
1,000 
1.000 
50 
1,000 
1.000 
1.000 
100 


1.000 
1,000 
1.000 
1,000 
1,000 
1.000 
1.000 
1.000 
1.000  &c 
1,000 
1,000 
1.000 
1.000 


1.000 


Amount 
Outstanding 


100 
100 


$33,000,000 
See  text 
8,000.000 
See  text 
5,705,000 
8,000.000 
242.000 
1.637.000 
99,813.000 
5.000.000 

15.000.000 

20,929,884 
2.188.000 
988.000 
4.838.000 
3.500.000 
3.500,000 
1,500.000 

10,635,000 
3,500,000 
1,195,000 
1.250.000 
5.916,000 

See  ti  xt. 

10,000.000 

2.500.0001 

6.300.034 

700.000; 


Rate 
% 


6  In  1910 
5g 
5g 
5g 

See    text 
5g 


6  g 
4  In  1909 
5 

5g 

4  g 

5  g 
5g 
5 

5g 
5g 
5g 
5g 
5g 
5g 
5g 
5g 
5 

text 
5g 
4  In  1910 
6  In  1910 


See 


When 
Pat/able 


Last  Dividend 
and  Maturity 


Q— F      Nov  1  "10.1  >^% 
A     &     O  Apr    1  1911 
M    &     S Junel  1943 
M     &     Si  June    1  1043 
A     &     O  Oct.   1    '09,    1% 
M    &     S  Sept  1  1949 
J      &      J  Jan    1  1950 
F      &     a' Feb    1  1926 

15  "-ept  15  MO,  1% 
A  Aug  10  1911 


Places  Where  Interest  and 
Dividends  are  Payable 


Q— M 

F  & 

J  & 

F  & 

J  & 

M  & 

J  & 

M  & 

J  & 


Dec  1 
Feb  1 
July  1 
Sept  1 


JiJuly  1 


& 
& 
& 


M  & 
M  & 
J      & 


Mch  1 
Jan  1 
Jan  1 
Jan  1 
July  1 


NiMay 


& 

& 

Semi- 

I  A     & 


J 

J 

an 

O 


Nov  1 
Dec  1 
1919 
July  1 
July  1 
Xov  1 
Oct    1 


1948 
1949 
1995 
1940 
1924 
1932 
1944 
1945 
1948 
1927 
1930 
1927 
1950 

2004 
1954 

■10,    2% 
1910,3% 


Merchants'  L  &  Tr  Co,  Oh 
Illinois  Tr  &  Sav  Bk.  Chi 

do  do 

Continental  Tr  Co,  Balto 

do  do 

M%  paid  January  1909 
Office  Turner  Co,  N  Y 
Office  4  Irving  PI,  N  Y 
National  City  Bank,  N  Y 

Guaranty  Trust  Co,  N  Y 
Central  Trust  Co,  N  Y 
Guaranty  Trust  Co,  N  Y 
Central  Trust  Co,  N  Y 
Union  Trust  Co,  N  Y 
Central  Trust  Co,  N  Y 
Guaranty  Trust  Co.  N  Y 
National  City  Bk.  N  Y 
H  B  Holllns  &  Co.  N  Y 

do  do 

Mercantile  Trust  Co.  N  Y 
H  B  Holllns  &  Co.  N  Y 
Trust  Co  of  Amer.  N  Y 


Central  Trust  Co.  N 
do  do 

Checks  mailed 
Checks  mailed 


Amount  - 
Outst'd'g. 
Holders  of —  $ 

lstM.5%  with  July'lO  coup. on  2:691.000 
2d  M.  6%  with  July'lO  coup.on  800,000 
Pf.stk.who  pay  $10  a  share,  abt.  206,000 
Com.  stk.  who  pay  $10  a  share. 7, 000, 000 
Contingencies,  any  balance  to  new  co... 


-Will  Receive  in  Exchange 

New  1st  M.  New  Stock. 


75% 

75% 
10% 
10% 


$ 

518,000 
600,000 
20,600 
700,000 
161,400 


50% 

50% 

100% 

50% 


$ 

345,500 
400,000 
206,000 
3,500,000 
148,500 


Charges.     Pf.Div.  BaL.sur. 

S12S),0.")8      $12.y82      $47.IK7 
74. (509         .     ._     _         64.970 

.  Thurman:  Sec.-Treas..  F.  J. 
339.  656,  874,  1028,  1097.) 


30   1909, 
Bal.  for 

—         ■iK 


In  V.  89.  p.   1278, 
Divi- 
dends. 
(6%)$1,800.000 
(5%)1.372,035 

6% 


Total   authorized 2.000.000  4.600.000 

Old  1st  M.  bondholders  reserve  their  right  In  sinking  fund  moneys,  &c. 
General  creditors  for  claims  of  $100  or  under  will  receive  100%  In  cash; 
claims  over  $100,  50%  In  cash.  The  new  common  stock  Is  to  be  deposited 
under  a  5-year  voting-trust  agreement.  First  installment  of  assessment 
on  stock,  $5  per  share,  payable  Nov.  4  1910. 

EARNINGS  from  coal  and  oil  alone  for  the  last  6  months,  without  taking 
Into  account  the  brick  plant,  were  in  Sept.  1910  reported  as  $53,000  (or 
$58,000):  the  Interest  charges  of  new  co.  will  be  about  $90,000  yearly. 

REPORT.— Report  for  year   1907-08.   V.   86,   p.    1527 
Yr.  <o  Af  eft.  31.  Gross.        Op.exp.         Net. 

1907-08 $^64,759      $675,532      $189,227 

1906-07-.     -         603.820         464,151  130.669 

Pres.,  Henry  Stanley  Hasklns;  V.-P.,  A.  L, 
Shaffer,  37  Broad  St.,  New  York.— (V.  91,  p 

COMMERCIAL  CABLE  CO.— See  Mackay  Cos.  and  V.  88.  p.  999. 

COMMONWEALTH  EDISON  CO.— ORGANIZATION.— Incor.  Sept.  17 
1907  as  a  consolidation,  per  plan  V.  85,  p.  162,  724.  Franchises  expire  1947. 
(Compare  V.  67,  p.  482;  V.  79,  p.  214,  272;  V.  82.  p.  1441;  V.  86.  p.  796.) 
The  Chicago  Sectional  Underground  Co.  Is  leased,  Its  $227,400  4%  bond' 
guar.  p.  &  1.  by  Chicago  Edison  Co.  and  Interest  on  $33,000  5s.  Economy 
Light  &  Power  Co.  Is  controlled  (V.  88,  p.  161) — see  statement  on  another 
page.  Ten-vear  power  contract  with  Chicago  City  Ry.  Co.  Oct.  1908, 
V.  87,  p.  1013:  contract  with  Chicago  Rys.  till  Feb.  1914,  V.  89,  p.  350. 

STOCK. — Nov.   9   1909  authorized  an  Increase  In  the  stock  from  $30,- 
000,000  to  $40,000,000,  of  which  $3,000,000  was  offered  to  stockholders 
pro  rata  at  par,  payable  on  or  before  Nov.  1  1910,  raising  amount  outstand- 
ing to  $33,000,000.      V.  89,  p.  472,  1669;  V.  90,  p.  561. 
DIVIDENDS.—  1907.  1908.  1909.  1910. 

Percent IH  5  Vf  6  6  (Q-F) 

BONDS. — Additional  Commonwealth  5s  of  1898  are  Issuable  tor  not 
exceeding  75%  of  cost  of  extensions  and  Improvements.  V.  79.  p.  214; 
V.  83.  p.  326;    V.  85.  p.  163;    V.  88.  p.  55,  103. 

The  holders  of  the  $5,335,000  Chicago  Edison  5s,  which  were  called  for 
payment  in  April  1911,  were  given  the  option  of  exchange  at  par  until 
Aug.  15  1910  for  Com.  Ed.  5s  and  also  the  right  to  subscribe  for  about 
$4,665,000  additional  bonds  at  par.  This  will  make  about  $29,500,000  of 
the  bonds  outstanding  (inci.  $8,000,000  issued  as  Com.  Elec.  bonds).  Of 
the  bonds  called,  only  $305,000  remained  outstanding  Sept.  1910.  The 
Issue  has  been  underwritten.  V.  90.  p.  40.  Real  estate  mortgages 
Sept.  30  1909.  $130,000. 

REPORT. — Report  for  year  ending  Sept. 
Fiscal  Gross  Net  Fixed 

Year —      Earnings.     Earnings.      Charges.       Divtd'ds. 
1908-09  ..$10,639,446   $3,996,753    $1,609,757   $2,386,996 
1907-08  --      9.500.907      3,126.329      1.268,626      1.857,703 

Pres.,  Samuel  Insull.— (V.  90.  p.  561;    V.  91,  p.  40.) 

COMMERCIAL    UNION  TELEGRAPH  CO.— Stock.  $500,000  guar. 
(J.  &  J.)  by  Postal  Telegraph   Cable  Co.;  par  of  shares.  $25. 

CONSOLIDATED  CAR  HEATING  CO. — Supplies  steam  and  hot  water 
apparatus  for  heating  railway  trains  and  electric  heaters  for  street  cars,  &c. 
v.  70,  p.  232.     Stock.  $1,250,000;  outstanding.  $1,130,400;  par.  $100. 
DIVS.  \   '97   '98    '99    '00    '01    '02    '03    '04    '05    '06    '07    '08    '09      1910 
PerCt.J  1M3       4      7H65H7       6       4       3       3  None  (?)       3H 

In  .Tune  1910  4%  declared  payable  2%  each  Aug.  1910  and  Feb.  1911. 

Pres..  James  H.  Manning,  office.  42  Broadway,  N.  Y.  Directors  1908 
V.  85,  p.  1648;    V.  86,  p.  1470.— (V.  86,  p     1470;    V.  90,  p.  1680.) 

CONSOLIDATED  COTTON  DUCK  CO.— ORGANIZATION.— Incor- 
porated In  Delaware  In  June  1905,  per  plan  In  V.  80,  p.  1916,  and  acquired 
the  U.  S.  Cotton  Duck  Corporation,  owning  3  mills,  and  control  of  the 
Mount  Vernon-Woodberry  CJotton  Duck  Co.;  total  miUs  controlled. 
20.  (V.  82.  p.  625.)  In  Oct.  1906  more  than  93%  of  the  $6,000,000 
Mount  Vernon-Woodberry  Cotton  Duck  Co.  had  been  acquired  (V.  69, 
p.  129);  total  mills  controlled,  20  (V.  82,  p.  625). 

In  Feb.  1906  acquired  entire  stock  of  J.  Spencer  Turner  Co.,  New  York, 
guaranteeing  $2,000,000  6%  debentures,  of  which  $400,000  reserved  for 
future  purposes.     V.  82,  p.  336,  754,  1104. 

In  Aug.  1910  the  International  Cotton  Mills  Corporation  acquired  a  ma- 
jority of  the  stock:  also  control  of  other  textile  mills,  sales  and  distributing 
companies  in  the  U.  S.  and  Canada.  Authorized  stock  of  new  co.,  .$10,000,- 
000  common  and  $10,000,000  7%  cum.  pref.;  par  $100.  Myron  C.  Taylor, 
President.      V.    91,    p.    279,    467. 

STOCK,  &c. — Com.  stock,  $7,000,000  (par  $50);  pref.,  see  table.  Bonds 
Mt.  Vernon  Co.,  $250,000;  U.  S.  Cotton  Duck  Corp.,  $125,000. 

DIVIDENDS.— On  pref..  1906  to  1907.  6%  yrly.;   1908.  5%;   1909,  2% 
1910.  April,  none. 

REPORT. — Report  for  year  ending  Dec.  31  1909  (V.  99.  p.  845)  showed: 
Total  income.  $7,635,379;  def..  $80,812;  Interest  on  bonds  of  constituent 
COS..  $425,400;  bal.,  def.,  $506,210. 

DIRECTORS  (of  International  Co.). — S.  Davles  Warfield  (Chairman), 
Myron  C.  Taylor  (President),  Charles  M.  Warner,  Thomas  M.  Turner  and 
P.  T.  Jackson  Jr.  (Vice-Presidents),  J.  D.  Armltage  (Gen.  Man.),  Augustus 
P.  Loring  (Treasurer),  David  H.  Carroll  (Secretary),  Rodman  P.  Snclling, 
Edward  Lovering,  Frank  J.  Hale,  Albert  L.  Scott,  F.  P.  Carpenter,  E.  A. 
Brlnckerhoff,  J.  H.  Wheelwright  and  William  H.  Graffiin.- (V.  91,  p.  278.) 

CONSOLIDATED  QAS  OF  NEW  YORK.— This  company  was  organized 
Nov.  11  1884  as  a  consolidation,  and  In  1899-00  secured  control  of  ail 
the  other  gas  companies  and  of  all  the  electric-iighting  properties  In  Man- 
hattan, N.  Y.  City.  New  gas  plant  at  Astoria,  L.  I.,  was  put  In  partial  oper- 
ation Dec.  3  1906.  V.  78,  p.  105,  1964;  V.  79,  p.  105,  629;  V.  83,  p.  1414; 
",  84,  p.  219:  V.  86,  p.  282.  Stock  holdings  Dec.  31  1909,  V.  89,  p.  1664. 
See  separate  statements  following. 

In  1906  a  law  was  passed  reducing  the  price  In  N.  Y.  City  to  80  cents 
per  1,000  cubic  ft.,  beginning  May  1  1906,  except  In  outlying  districts. 
V.  82,  p.  572,  807,  931;  V.  90,  p.  301.  In  Jan.  1909  the  U.  S.  Supreme 
Court  held  80-cent  feature  of  law  to  be  valid  until  given  a  fair  trial,  the  de- 
posits to  secure  the  20  cents  per  1,000  overpaid  being  returned  to  consum- 
ers.     V.  88,  p.  103,  161,  233,  292,  297,  378,  689;  V.  90,  p.  301. 

DIVS.    r94  to '98     '99  '00    '01  to '03    '04     '05      '06     '07  '08      '09       1910 
Per  cent./  8  yearly  5H    6      8  yearly  83^    8H       5       4       4      4   ToSep,3 


STOCK,  &c. — In  1900  stock  Inc-eased  from  $39,078,000  to  $54,595,200, 
and  In  1900-03  to  $80,000,000,  to  complete  the  control  of  the  gas  and  eiec- 
trlc-llght  business  in  Manhattan,  to  provide  for  improvements,  &c.  V.  77, 
p.  300.  In  1904  the  authorized  issue  was  increased  to  $100,000,000.  to 
provide  for  convertible  feature  of  new  debentures.     V.  78.  p.  1964 

In  1904  stockholders  subscribed  to  $20,000,000  6%  debentures  at  par, 
but  $19,813,000  were  converted  into  stock  to  Apr.  30  1910.  when  right  to 
convert  ceased.     V.  78.  p.  1964.  2014.  2336;  V.  86.  p.  983;  V.  87.  p.  1161. 

In  Aug.  1910  a  new  $5,000,000  12  months'  loan  was  made  to  provide  for 
the  4%  notes  maturing  Aug.  10  1910       V.  91,  p.  398. 

REPORT  of  legislative  committee  In  1905.     V.  80,  p.  1854,  1858,  1910. 

Report  for  year  ending  Dec.  31  1909,  !n  V.  90,  p.  301.  showed-  Net  in- 
come. $7,204,881  (inci.  $230,513  Astoria  L.  H.  &  P.  Co.  surplus  earns., 
$624,801  Int.  on  Investment  in  that  co.  and  54.455,313  from  other  invest- 
ments (compare  V.  90,  p.  562,  and  1908  report,  V.  89,  p.  1664):  interest, 
$473,998;  dlvs.  (4%),  $3,987,565;  bal.,  sur..  .'52,743,318.  Advances  to 
subsidiary  and  affiliated  cos.  Dec.  31  1909,  $19,721,422. 

For  year  ending  June  30  1907  (V.  87,  p.  1535),  earnings  were:  Gross, 
$12,403,018;  net.  $1,622,551;  other  income.  $2,416,640;  interest,  $911,254; 
dividends   (4%),   $3,200,000;   bal.,  def.,   $72,063. 

OFFICERS. — Chairman,  H.  E.  Gawtry;  Pres.,  George  B.  Cortelyou 
V.-Ps.,  Waiter  R.  Addlcks,  Lewis  B.  Gawtry  and  Robert  A.  Carter;  Sec. 
R.  A.  Carter;  Treas.,  Jas.  A.  Bennett;  Asst.  Sec..  C.  C.  Simpson;  Asst.  Treas  , 
BenJ.  Whltely.  Trustees:  H.  E.  Gawtry,  John  W.  Sterling,  W.  Rocke- 
feller, Geo.  F.  Baker,  F.  A.  Vanderllp,  Samuel  Sloan.  Moses  Taylor,  W.  R. 
Addlcks,  S.  S.  Palmer,  A.  N.  Brady,  Geo.  B.  Corteivou.  Walter  P.  Bliss  and 
Louis  M.  Greer.  Office,  4  Irving  Place. —  (V.  90,  p.  1104;  V.  91,  p.  398.) 
CONTROLLED  COMPANIES.— (1)    NEW   AMSTERDAM  GAS. 

Incorporated  Nov.  1  1897  and  consolidated  N.  Y.  &  East  River  and 
Eq.  Gas  Light,  per  plan  V.  66,  p.   133. 

SECURITIES. — The  stock  authorized  is  $13,000,000  of  common  stock, 
$10,000,000  of  5%  preferred,  cumulative  after  Nov.  1  1900.  New  consol. 
5s  for  $1,365,000,  preferred  stock  $1,000  nno  and  common  $835,000  in 
Jan.  1910  were  in  treasury  available  for  future  needs.  Par  of  shares  $100. 
The  Consolidated  Gas  Co.  owns  $12,154,200  common  and  $8,991,300 
preferred  stock.      V.  70,  p.  897,  948,  1052,  1197,  1252;  V.  80.  p.  1855.  2224. 

For  cai.  year  1909,  gross,  $2,550,989;  def.  after  charges,  $272,983. 

(2)    NEW  YORK   EDISON  COMPANY. 

Organized  May  23  1901  as  a  consolidation  of  the  N.  Y.  Gas  &  Elec. 
Light,  Heat  &  Power  Co.  and  the  Edison  Elec.  Ilium.  Co.  of  N.  Y.  Owns 
large  power  plant  located  on  1st  Ave.,  between  38th  and  39th  Streets. 
V.  69.  p.  704;  V.  68.  p.  1025;  V.  70.  p.  283.  482;  V.  80.  p.  1915;  V.  84.  p.  219. 
Stock  outstanding  was  $45,051,000.  all  owned  by  Consol.  Gas  Co.  V.  72, 
p.  1038.  In  Mch.  1910  permission  was  given  to  issue  $5,102,400  additional 
stock  to  retire  the  $4,312,000  Ed.  El.  Ilium.  5%  bonds  due  Mch.  1910  and 
$988,000  Mt.  Morris  Elec.  Light  Co.  5%  bonds  due  1940.  but  subject  to 
call  at  105.  and  $247,000  for  extensions  and  additions,  making  a  total  of 
$50,400,400  stock  outstanding.  V.  90.  p.  562.  773.  Dividends  have  been 
paid  quarterly;  rate  from  Feb.  1  1907  to  Mch.  1910.  6%  yearly. 

BONDS. — The  first  5s  of  1898  ($15,000,000)  were  secured  by  a  first 
lien  on  the  company's  power  plant  and  other  property  owned  and  pledge 
of  various  securities;  list  see  V.  68,  p.  773,  824,  1025;  V.  76,  p.  268.  The 
4s  of  1899  are  secured  by  a  purchase- money  lien  on  the  former  Edison 
Elec.  Ilium,  property,  subject  to  bonds  of  1890  and  1895,  and  by  a  second 
mtge.  lien  on  the  remaining  property  of  the  Consolidated  Co.  V.  72.  p. 
939.  1038;  V.  81.  p.  35.     Real  estate  mtges..  $174,000. 

For  year  ending  Dec.  31  1909.  gross.  $16,553,257;  net  Income,  after 
charges,  $4,719,807.  In  1908.  gross.  $15,228,716:  net  Income  $3,904  704; 
dlvs.  (6%),  $2,703,060;  bal.,  sur.,  $1,201,644;  total  surplus  Dec.  31  1908, 
$14,835,547.  Notes,  6s,  due  Consol.  Gas  Co.  Dec.  31  1908.  $14,200,000. 
—  (V.  90.  p.  562.) 

(3)    NEW  YORK   MUTUAL  GAS   LIGHT  CO. 
Incorporated  In  New  York  April  17  1866  under  special  charter.     Stock 
outstanding.  $3,436,600,  of  which  $1,886,200  is  held  by  the  Consolidated 
Gas  Co.     Par  of  shares,  $100. 

DIVIDENDS — 11894-97  '98.  '99.  '00.  1901-05  '06.  '07.  '08.  '09.  1910. 
Since  1893  (J. &J.)  19  yearly    8        7        3      9  yearly    7        6        6        6  6 

For  year  ending  Dec.  31  1909,  gross,  $1,519,201;  net  income,  $366,200. 
In  1908,  gross.  $1,475,629;  net  Income,  $211,879;  dlvs.  (6%),  $206,196; 
bal.,  sur  ,  $5,683. — (V.  90,  p.  702.) 

(4)    STANDARD   GAS  LIGHT  CO. 

Organized  In  1886.  Owns  160  miles  of  gas  pipes  north  of  13th  St.,  N.  Y. 
The  Consolidated  Gas  Co.  owns  $4,796,200  of  the  $5,000,000  common  and 
$4,096  100  of  the  $4,295,700  pref. 

DIVS. —  '95    '96    '97  '98  '99    '00  '01     1902-05      '06  '07    '08   '09.   1910. 
Common.  %   14        5     8     5      0        2    6  yearly     1 3^    0       0       0 
Preferred  %    5H4H6     8      6       2H    6    6  yearly     6         6        6       6  June. 3 

For  year  ending  Dec.  31  1909.  gross.  $1,666,623;  net  Income,  after 
charges.  $414,485.  In  1908,  gross,  $1,634,469;  net,  $246,481;  other  In- 
come, $39,681;  int.  on  bonds,  &c.,  $59,750;  pref.  div.  (6%),  $257,742:  bal.. 
def.,  $31,330.     (Compare  year  1906-07,  Con.soi.  Gas  Co.,  V.  87,  p.  1535.) 

Office    Third  Ave.  and  49th  St.,  N.  Y.      V.  82,  p.  1383:  V.  83.  p.  1527. 

(5)    UNITED   ELECTRIC   LIGHT   &   POWER  CO. 
Stock,  $5,346,000   (of  which  $1,649,500  pref.),  mostly  owned. — V.  70, 
p.  40;  V.  80,  p.  1856;  V.  87,  p.  1535. 

(6)  CENT.  UNION  GAS  CO.— V.  80,  p.  1855;  V.  87,  p.  1535. 

(7)  NORTHERN  UNION  GAS  CO.— V.  80.  p.  1855:  V.  87,  p.  1535. 

(8)  WESTCHESTER  LIGHTING  CO.  (N.  Y.  &  Westchester  Light  Co.) 
Supplies  gas  and  electricity  in  Westchester  County  north  of  New  York 
City.  See  V.  71.  p.  1023,  1175.  The  Consolidated  Gas  Co.  owns  the 
$12,500,000  capital  stock.  See  V.  79.  p.  160.  217,  504.  1706.  In  1909 
permission  was  obtained  to  purchase  the  $804,000  Northern  Westchester 
Lighting  Co.  stock,  ail  the  $500,000  Peekskill  Lighting  &  RR.  common 
stock  and  $215,000  Northern  Westchester  Lighting  Co.  1st  consols,  and  to 
Issue  $580,000  10-year  5%  first  coliat.  trust  bonds  to  acquire  said  stocks. 
V.  87.  p.  617:  V.  89,  p.  108,  1486. 

BONDS. — The  general  mtge.  bonds  of  1904  ($10,000,000)  bear  interest 
on  a  sliding  scale,  beginning  at  H  of  1%  (first  coupon  July  1905) ,  and  rising 
to  4%  from  July  1  1914,  to  maturity,  except  about  $2,500,000  which  have 
additional  coupons  attached  making  them  straight  4%  bonds.  Ail  are 
subject  to  call  since  July  1  1905  at  par  and  Interest.  V.  79.  p.  1706, 
1957.  They  are  guaranteed,  principal  and  interest,  by  the  Consolidated 
Gas  Co.,  af  are  also  the  $2,500,000  of  new  5%  debentures  (V.  88.  p.  1623). 
Form  of  guaranty.  V.  79.  p.  2152.  The  underlying  bonds  not  shown  In 
table  above  (Westchester  5s  being  reserved  to  retire  N.  Y.  &  Sub.  5s)  are; 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Cons  Q  EI  Lt  &  P  (Bait)— ConcJ—Pfstk6%cum  red  120CoBa 

Ellison  &  Brush  Companies'  bonds 

United  Electric  first  consolidated  M  $4,500,000  g...MBac* 

General  mortgage  $15,000,000  g-old CoBa .c* 

Consolidated  (hst  mortgage  gold  $,3,400,000 -MeBa.c* 

Consol  Gas  (old)  gen  M  gold,  text c* 

Consol  Gas  certs  of  indebtedness  gold  red c* 

Secured  3-year  gold  notes  $4,000,000  red  par CoBa.c 

Baltimore  Electric  M  $7,500,000  g  red  110  gu  p&l  s  f c* 

Preferred  stock  5%  guaranteed 

Roland  Park  Elec  &  Water  Co  1st  M  $400,000  g  gu  p&l 

Consolidated  Tobacco — See  American  Tobacco  Co 

Consolidation  Coal — Stock  authorized  $20,000,000.. 

First  nitge  $750,000  gold  s  t  redeem  each  Jan  at  105 Q 

Refunding  mtge  $7,500,000  auth  gold  s  t  red  105_ . .  S.c*  &r 
Kentucky  1st  M  $3,000,000  gold  sink  fd  red  lOS.FBax.c*  &r 

Corn  Products  Refining — Common  stock  $50,000,000 

Preferred  stock  7%  cum  also  as  to  assets  $30,000,000 

Debentures  $2,843,000  gold  sinking  fund  drawn  per  text.. 

First  mortgage  $10,000,000  gold  sink-fund  red  105 xc* 

Nat  Starch  debs  gold  guar Fc* 

Unassumed  Bonds  of  Allied  Companies. 

United  States  Sugar  Refinery  gold  first  mortgage 

N  Y  Glucose  Co  first  mtge  $2,500,000  gold  s  f  (see  text).. 
Granite  City  Mfg  Co  1st  M  gold 

Crucible  Steel  Co — Common  stock  authorized  $25,000,000 

Preferred  7%  cumulative  $25,000,000  authorized 

Crystal  Park — 1st  M  gold  s  f  call  105  conv  com  stk S 

Cumberland  Telephone  &  Telegraph— Stock 

a  $491,000  additional  held  by  trustee  of  National  Starch  de 


Date 
Bonds 


1899 
1905 
1889 
1904 
1902-3 
1910 
1907 


1907 


1897 
1904 
1909 


1906 
1909 
1910 


1901 
1904 


1908 
bentur 


Par 
Value 


$100 


1.000 
1,000 
1,000 
1.000 
1,000 


,000 
100 


100 

1,000 

1,000 

.000  &c 

100 

100 

1,000 

1,000 

1,000 

1,000 
See    text 


100 
100 
500 
100 


Amount 
Outstanding 


$6,360,054 
60,000 
4,368,000 
9,831,000 
3,400,000 
2.751.000 

312,000 
4,000,000 
3,721,000 
1,000,000 

300,000 


19,026 

421 

5,133 

3,000 

49,756 

29,817 

1,689, 

4,972, 

5,281, 


000 
000 
000 
000 
500 
600 
000 
000 
000 


es 


a509.000 

1,544,960 

300,000 

24,578,400 

24,436,500 

130,000 

19,680.150 


Rate 

% 


6  In  1910 
Various 
4H  g 
4J4  g 
5g 
4H  g 
4'AS 
5g 
5g 
5 
5g 

6  in  1910 
4H  g 
4>4  g 
5g 


5  In  1910 
5g 
5g 
5g 

6g 
6g 
6 


See    text 

6  g 
8  in  1910 


When 
Payable 


A     &     O 

Various 

M     &     N 

J      & 

& 


A     & 

.1      & 


& 


&    D 
&     J 

&     A 


Q— J 
J      &     J 
M     &     N 
J       &     D 


Q— J 

M  &  N 

M  &  N 

J  &  J 

J  &  D 

M  &  S 

M  &  N 


Q— M 

J      &     J 

Q— J 


Last  Dividend 
and  Maturity 


Oct    1  1910  3% 
1916  &  1924 
May  1  1929 
Feb   14  1935 
•July  1  1939 
Apr   1  1954 
July'12-July'13 
July  1  1913 
Junel  1947 
July  1  -10  2Vi% 
Feb  1  1937 


Oct  31  '10 
Jan    1  1922 
May  1  1934 
Dec   1  1958 


IH 


Oct    lO'lO  1% 
Nov  1  1931 
May  1  1934 
July  1  1930 

Dec  1  1921 
Sept  1  1926 
Nov  1  1913 


Sep30'10,  1  %% 
Jan   1    1919 
Oct    1  1910  2% 


Places  Where  Interest  ani 
Dividends  are  Payable 


Checks  mailed 


Alex  Brown  &  Sons,  Bait 
New  York  and  Baltimore 
Farm  &  Merch  Bk,  Bait 
Fidelity  &  Dep  Co.  Bait 
Baltimore 

N  Y  Trust  Co,  N  Y:  &  Bait 
Northern  Trust  Co.  PhUa 
Checks  mailed 


Guaranty  Trust  Co.  N  Y 

do  do 

Standard  Trust  Co,  N  Y 
Guaranty  Trust  Co,  N  Y 


Title  Guar  &  Tr  Co. 
do  do 


N  Y 


Internat  Trust  Co,  Host 
Kings  Co  Trust  Co,  Bklyn 
Franklin  Bank,  St  Ivouis 


Checks  mailed  f r  Tr  office 
Standard  Trust  Co.  N  Y 
Checks  mailed 


Bonds  (V.  81,  p.  1609)  — 


Interest. 
5  g  M  &  S 


Outstanding.      Maturity. 
a$343,000      Mch.  1  1949 


New  York  &  Suburban  Gas  1st  M,l 

g,  guar,  p&l,  by  Am  Gas  Co jSubJ  to  call  at  105&  nt  since  Mch  1'09 

Hudson  River  Gas  &  Elcc  1st  M 5  M  &  N  b250,000     May    1  1929 

White  Plains  Lighting  1st  M 5    335,000     June  1  1938 

(a)   V.  68,  p.  474;  V.  70,  p.  844.      (b)  V.  68.  p.  824;  v.  70,  p.  844. 

For  year  ending  June  30  1905,  gross.  $1,259,841;  not,  $569,931:  Int. 
on  bonds,  $509,238;  bal.,  sur.,  $60,693. —  (V.  88,  p.  233;  V.  91.  p.  657.) 

CONSOLIDATED  GAS.  ELECTRIC  LIGHT  &  POWER  CO..  BALTf- 
iWORE. — ORGANIZATION. — Incorporated  Feb.  14  1905.  In  June  1906  the 
Consolidated  Gas  Co.  of  Baltimore,  about  61%  of  whose  $10,770,968  stock 
was  previously  owned,  was  merged  per  plan  V.  82,  p.  1441.  Price  of  gas 
reduced  to  90c.  per  1,000  cubic  ft.  on  July  1  1910.  V.  90,  p.  1046.  Has 
contract  with  Pennsylvania  Water  &  Power  Co.,  which,  with  Interests  iden- 
tified therewith.  In  June  1910  acquired  a  large  but  not  controlling  Interest 
In  stock.  V.84,  p.  627;  V.  85,  p.  163;  V.  90,  p.  377,  1557;  V.91,  p.  468,  947. 

In  1907  the  entire  $2,500,000  Baltimore  Electric  Co.  common  stock  was 
acquired  at  $10  per  $50  share,  through  acquisition  of  the  stock  of  the  Mary- 
land Securities  Co..  the  property  being  leased  for  999  years  from  Nov.  20 
1907.  at  a  rental  providing  for  Interest  on  the  $3,063,000  5%  bonds  and 
dividends  on  the  $1,000,000  5%  pref.  stock.      V.  85,  p.  1341;  V.  86,  p.  112. 

Owns  entire  stock  of  Northern  Electric  Co.  and  practically  all  the  stock 
of  Mt.  Washington  Electric  Light  &  Power  Co.  In  Jan.  1907  purchased 
the  entire  stock  of  the  Roland  Park  Electric  &  Water  Co.  and  guarantees  Its 
1st  M.  5%  bonds.  (V.  91,  p.  721.)  The  co.  now  controls  practically  the  en- 
tire gas  and  electric-lighting  business  of  the  city  and  Baltimore  County. 
Franchises  are  perpetual.  Price  of  gas  90c.  The  Consolidated  Co.  has  a 
new  19,000  k.w.  generating  plant  at  Westport;  also  operates  the  9,000  k.w. 
plant  of  Baltimore  Electric  Co.     Annual  output  of  gas  2,800,000  ft. 

On  April  1  1910  laws  were  signed  repealing  Acts  securing  a  monopoly  to 
the  company  In  Baltimore  and  vicinity.     V    90,  p.  979. 

STOCK.— Rights  of  pref.  stock,  see  V.  82,  p.  1441. 

DIVIDENDS. — Div.  on  prior  Hen  pref.  stock,  3%.  paid  Feb.  16  1906; 
on  Oct.  1  1906,at  therateof6%  from  Feb.l4  tothatdate;  1907  to  Oct.  1910, 
6%  yearly.  On  pref.  (not  prior  lien).  1  2-3%.  covering  period  from  June 
20  to  Oct.  1  1906:  1907  to  Oct.  1910.  6%  yearly.  On  common.  2%  (seml- 
ann.),  paid  April  27  1910;  Nov.  1,  2%. 

BONDS.— Of  gen.  1st  4  Hs  of  1905,  $5,169,000  is  reserved  for  future 
purposes.     V.  80,  p.  1731,  714,  1481;  V.  88,  p.  233:  V.  91,  p.  41. 

Of  the  50-year  gen.  4  Ms  of  1904  of  Consol.  Gas  Co.,  $7,405,000  have  been 
Issued;  Fidelity  &  Deposit  Co.  of  Maryland,  trustee.  This  Includes  $3,037,- 
000  deposited  as  part  collateral  under  the  3-year  5%  notes  of  1910.  No 
further  bonds  can  be  Issued  except  $3,400,000  reserved  to  retire  the  5s  due 
1939.  V.  78,  p.  1964.  2014,  2331.  2387;  V.  79.  p.  1643;  V.  88.  p.  103;  V.  90, 
p.  1173.  1493;  V.  91.  p.  41. 

The  $4,000,000  3-year  5%  notes  of  1910  Issued  to  retire  the  $3,584,500 
Consolidated  Gas  Co.  6s  due  July  1  1910  and  for  other  purposes  are  secured 
by  $3,037,000  Consol.  Gas  gen.  4  Hs  of  1904,  $1,722,000  Consol.  G.  El.  L. 
&  P.  gen.  4  y^s  of  1905  and  $452,000  Bait.  Elec.  5s.      V.  91,  p.  41. 

The  Baltimore  Electric  Co.  5s  ($7,500,000  authorized  Issue;  Northern 
Trust  Co.  of  Phila..  trustee)  are  secured  by  a  lien  on  the  property  and 
on  $1,155,000  Consol.  Gas  M.  bonds;  $3,550,000  are  reserved  for  extensions 
at  80%  of  cost.      V.  85,  p.  598;  V.  87,  p.  741;  V.  88.  p.  103. 

REPORT. — For  year  ending  June  30  1910  in  V.  91.  p.  1093.  showed: 
Fiscal  Gross        Net  {ajter       Fixed  Pre]  Common        Balance, 

Year.     Earninas.      Taxes).       Charaes.        Divs.  Divs.  Siirphis. 

1909-10. $4, 699, 098  $2,433,564  $1,374,362  $423,603  (2%)$126.001  $509,598 

1908-09.   4.449,276     2,169,698     1,383,164     423,603  362,931 

From  surplus  as  above  In  1909-10  was  set  aside  $257,597  for  reserve  for 
renewals,  amortization.  &c. 

OFFICERS. — Chairman  of  Board.  James  E.  Aldred;  President,  Ferdi- 
nand C.  Latrobe;  Sec.  and  Gen.  Mgr.,  Chas.  M.  Cohn;  Treas.,  J.  L.  Bailey. 
Directors,  Oct.  1910,  V.  91,  p.  947.  Office,  Lexington  &  Liberty  sts. — 
kV.  91,  p.  41,  719,  947,  1028.  1093.) 

CONSOL.  GAS,  PITTSBURGH.— See  Plttsb.  in  "Electric  Ry.  Section." 

CONSOLIDATED  TOBACCO  CO.— See  American  Tobacco  Co. 

CONSOLIDATION  COAL  CO.,  MD.— Inc.  in  1860.  In  May  1906  the  $5.- 
S53,200  stock  owned  by  B.  &  O.  was  acquired  by  a  syndicate.  V.  82,  p. 1043. 

Coal  mined  in  1909  was  1,649,457  tons,  in  1908  was  1,748,233  tons.  Owns 
$1,500,000  stock  of  Cumberland  &  Penn.  RR.  (which  see)  and  guarantees  Its 
$1,000,000  bonds.  Early  In  1909  acquired  all  the  minority  stocks  of  Fair- 
mont Coal  Co.,  Somerset  Coal  Co.,  Clarksburg  Fuel  Co.  and  Pittsburgh  & 
Fairmont  Fuel  Co.,  uniting  under  one  ownership  about  210,337  acres  of  land 
In  Maryland,  West  Virginia,  Kentucky  and  Pennsylvania.  V.  88,  p.  1256, 
1375.  Also  owns  majority  stock  of  Northwestern  Fuel  Co.,  owning  large 
docks  at  Washburn,  Green  Bay  and  Superior  and  yards  at  St.  Paul  and 
Minneapolis.  In  Nov.  1903  $501,100  of  the  $1,000,000  Metropolitan  Coal 
Co.  stock  was  purchased.  V.  78,  p.  1271;  V.  79,  p.  502;  V.  88,  p.  1200.  In 
1909  acquired  property  of  Portsmouth  Coal  Co.,  Portsmouth,  N.  H.  In 
April  1907  control  of  the  Northern  Coal  &  Coke  Co.  was  acquired  by  allied 
Interests.     V.  84,  p.  1055. 

Of  the  $7,500,000  refund.  4  Hs  of  1904,  $5,133,000  has  been  Issued  to  pay 
for  properties  acquired,  $226,000  has  been  purchased  by  the  sinking  fund, 
$1,750,000  is  reserved  to  retire  the  4  J^s  due  1922  and  $1,000,000  Cumber- 
land &  Penn.  5s  due  1921,  and  $391,000  for  future  requirements;  sinking 
fund.  3c.  per  ton  of  coal  mined. 

The  stockholders  in  June  1909  authorized  an  issue  of  $3,000,000  5% 
bonds  secured  by  first  mtge.  (on  Kentucky  property  only)  to  the  Fidelity 
Trust  Co.  of  Baltimore  as  trustee,  covering  about  30.000  acres  of  coal  land 
In  the  Miller's  Creek  region  In  Kentucky;  sink,  fund  3  cts.  per  ton  mined. 
V.  88,  p.  1502,  1623;  V.  90.  p.  846.  1298. 

DIVIDENDS  (%)—    '89  to  '03.  •04-'05, 

Since  1888.  regular 2  yearly.  4  y'rly. 

Extra  in  January 

Also  May  1  1909.  60%  in  stock. 

STOCK. — In  Mch.  1909  the  auth.  stock  issue  was  increased  to  $20,000.- 
000,  $6,150,000  being  Issued  as  a  60%  stock  dlv.and  $2,626,000  sold  at  par. 
V.  88,  p.  750,  1256,  1375. 

REPORT.— For  1909,  V.  90,  p.  846.  Incl.  Fairmont  and  Somerset  Coal 
companies  and  other  subsidiaries. 

Year.  Gross.  Total  Net.  Chges..&c.  Bal./orDiv.  Dividends.  Bal. .Sur. 
1909. $10, 223,087  $3,081,197  $1,. 589, 238  $1,491,959  (6)$1,009,883  $482,076 
1908.      9,682,301     3,086,414     1,544.412     1,542,002         •1,060.000     482.002 

•  Includes  8%  on  Consol.  Coal  and  2%  on  Fairmont  Co.  stock. 
— (V.  88,  p.11256.  1315.  1375,  1502,  1623;  V.  90,  p.  773,  846,  1298.) 


CORN  PRODUCTS  REFINING  CO.— ORGANIZATION.— Incorp.  Feb. 6 
1906  per  plan  V.82,p.  103,  1321;  V.85,p.527;  V.  86,  p.  1412:  V.  87,  p.  42, 
.See  application  to  list.  V.  90.  p.  845. 

Total  capacity  of  all  plants.  Including  those  not  operated,  about  235,500 
bu.  daily.  V.  82,  p.  1321.  Competition,  see  V.  83,  p.  689;  V.  88,  p.  1623. 
New  plant  completed  April  1910,  15  miles  from  Chicago,  capacity  60,000  bu. 
daily.   V.  84,  p.  696;  V.  87.  p.  938;  V.  88.  p.  628.  1623;  V.  90,  p.  845. 

PREF.   DIVIDENDS.—  1906.    1907.    1908.    1909.    1910. 

Regular   (%) 2  7  4  4  4 

Extra  In  April  (%) ..Ill 

BONDS. — Of  the  N.  Y.  Glucose  6s.  4%  of  each  bond  ($40)  Is  retlrable 
Sept.  1  yearly  beginning  1902,  but  they  are  not  sub.  to  call.  V.  74,  p.  1086. 

In  July  1910  new  Nat.  Starch  debs,  guaranteed  by  Corn  Products  Re- 
fining Co.  were  being  Issued  per  plan  of  April  8  1910  to  the  amount  of  5-6  la 
exchange  for  $3,608,000  Nat.  Starch  debs,  and  $2,729,000  Nat.  Starch  Mfg. 
1st  M.  bonds.  Interest  on  which  had  been  defaulted  July  1909  and  Nov.  1909 
respectively.  V.  90,  p.  1173.  Of  the  debens.,  $3,548,000  and  of  the  1st  M. 
bonds  $512,000  were  in  Nov.  1909  In  the  hands  of  the  public  and  $60,000 
and  $2,217,000  respectively  held  by  the  Corn  Products  Ref.  Co. 

The  Corn  Products  Refining  25-year  5%  debentures  have  a  sinking  fund 
of  $114,000  payable  Nov.  1  annually  for  redemption  of  bonds  by  lot  at  par. 
They  are  to  be  secured  by  any  new  mtge.  of  the  Refining  Co.  other  than  a 
purchase  money  mtge.;  Title  Guarantee  &  Trust  Co.  of  N.  Y..  trustee. 
V.  83.  p.  820;  V.  85.  p.  527. 

The  1st  25-year  5s  of  1909  ($10,000,000  auth.  Issue)  are  secured  by  a  first 
Hen  on  all  the  property  of  the  company  and  its  subsidiaries  now  owned  or 
hereafter  acquired  (except  certain  real  estate  in  Chicago  no  longer  needed) , 
subject  only  to  $1,544,960  N.  Y.  Glucose  and  $300,000  St.  Louis  Syrup  & 
Refining  bonds.  Annual  sink,  fund  of  2%  of  total  at  any  time  Issued  may 
be  used  to  draw  bonds  at  105  and  Int.  Of  the  bonds  $5,000,000  have  been 
sold,  $1,989,000  were  reserved  to  retire  debentures  and  remainder  to  retire 
$2,026,720  underlying  bonds  and  for  Improvements.  V.  88,  p.  1064.  1256, 
1439;  V.  90.  p.  845,  846. 

REPORT. — Report  for  year  ending  Feb.  28  1910  was  In  V.  90,  p.  845. 
1294,  showing:  Total  Income,  $3,574,481;  Int.,  taxes,  Ins.,  sink,  fund,  &c.. 
$944,998;  profit-sharing  reserve,  $175,000;  dIv.  on  pref.  stock  (5%),  $1,- 
500.000:  depreciation,  $382,547;  balance,  surplus.  $571,936. 

DIRECTORS.— E.  T.  Bedford  (Pres.).  W.  J.  Matheson  (V.-P.).  F.  T. 
Bedford.  E.  B.  Walden.  Chas.  M.  Pratt.  J.  A.  Moffett.  George  M.  Moffett, 
P.  T.  Fisher,  C.  H.  Kelsey,  James  Speyer,  C.  M.  Warner,  G.  S.  Mahana. 
T.  B.  Klngsford,  J.  B.  Relchmann  and  A.  B.  Boardman. — (V.  91.  p.  1097.) 

(WM.)  CRAMP  &  SONS'  SHIP  &  ENGINE  BUILDING  CO.— Incorpo- 
rated in  Penn.  Mch.  26  1872.  Properties  owned,  V.  78,  p.  46;  V.  90,  p  916. 
In  1910  acquired  control  of  Federal  Steel  Castings  Co. .Chester, Pa.  V.90,p.916 

STOCK. — Stock,  as  Increased  June  1903,  $6,250,000;  outstanding,  $6,- 
098.000:  par  of  shares.  $100.  Of  this  $4,648,600  has  been  deposited  with 
voting  trustees,  viz.:  E.  T.  Stotesbury  and  George  F.  Baer.  Phila..  and 
~   " "■  ^"   p.  921.  975,  1087;  V.  78,  p.  46.     Options  have 


Geo.  F.  Baker,  N.  Y.  V.  76 
been  asked  on  the  stock  at 
874,   947. 

DIVIDENDS.—!        1892. 
Per  cent.. J8&20scr. 

BONDS. — The  5%   serial 


$50  per  share  until  Nov.  1   1910.     V.  91,  p. 


•06. 

•07. 

•08. 

•09. 

1910. 

10  H 

6 

6 

6 

6 

2 

2 

2 

None 

•93.  '94.  •95.  '96.  '97.  '98.  '99.  '00.  •01.  •02. 
10  18  7  None  1  J4  5  5  5  3  5i 
notes  ($3,650,000  outstanding)  mature  part 
Jan.  1  and  July  1.  semi-annually,  viz.:  $110,000  to  July  1913,  then 
$140,000  for  5  years,  then  $170,000  for  5  years,  but  subject  to  call  at 
102  H;  secured  by  $5,000,000  consol.  5s  of  an  authorized  issue  of  $7.- 
500.000:  of  the  latter.  $2,000,000  are  reserved  to  retire  prior  liens  and 
$500,000  for  future  purposes.  See  V.  76,  p.  921,  975.  The  company  offered 
to  anticipate  payment  of  the  $110,000  notes  due  Jan.  1  1911.  V.  90,  p.  1616. 
First  mtge.  gold  5s  of  1899.  $1,225,000  (int.  M.  &  S.),  due  Mch.  1  1929.  but 
subject  to  call  $25,000  yearly  Jan.  31  at  110  for  a  sinking  fund.  Real  estate 
mtges.  Apr.  30  1910,  $579,912.   V.  67,  p.  1310;  V.  68,  p.  383;  V.  78.  p.  46. 

REPORT. — Report  for  1909-10  in  V.  91.  p.  92.  showed:  Net  earnings 
(incl.  subsidiaries),  $716,142;  charges,  $289,714;  bal.,  sur.,  $426,428.  In 
1908-09,  net,  $747,950;  charges,  $301,797;  bal.,  sur.,  $446,153.  Chairman 
of  Board,  Charles  H.  Cramp;  Pres.,  Henry  S.  Grove;  V.-P.  and  Gen.  Mgr., 
H.  W.  Hand.  Directors  June  1907,  V.  85.  p.  43.  Office.  Philadelphia. — 
(V.  89,  p.  37;  V.  90,  p.  916,1616;  V.  91,  p.  41,  92,  874,  947.) 

CRUCIBLE  STEEL  CO  OF  AMERICA.— ORGANIZATION.— Incor- 
porated on  July  21  1900  under  the  laws  of  New  Jersey  to  consolidate  13 
properties.     V.  71,  p.  32;  V.  73.  p.  842;  V.  84.  p.  573. 

DIVIDEND—         1   '01.  '02.  '03.  '04.  '05.  '06.  '07.  '08.'  09.       1910. 
On  preferred %]     7       75^0       1        65H05M       Below 

In  1910,  Mch.,  1M%:  June,  1H%  and  'A%  and  10%  In  3%  interest 
bearing  scrip  on  account  of  accumulated  dividends,  payable  annually  and 
redeemable  at  any  time  up  to  June  30  1920,  leaving  16%  overdue;  Sept. 
1H%.      V.  90.  p.   1616. 

REPORT. — Year  ending  Aug.  31  1910,  V.  91,  p.  1023,  showed  gross  earn- 
ings, $18,782,729;  operating  charges,  $14,649,898;  provision  for  revision  of 
Inventory  values  and  contingencies,  $609,429;  net.  mfg.  Income,  $3,523,402; 
other  income  (net),  $12,480;  divs.  (7J^%),  $1,802,192;  bal.,  sur.,  $1,733.- 
690.  Chairman,  Herbert  DuPuy;  Pres.,  C.  C.  Ramsey;  Treas..  G.  A.  Tur- 
ville;  Sec,  Charles  W.  Rowlands.  Office,  Oliver  Bidg.,  Pittsburgh,  Pa. — 
(V.   91,   p.   874,   947,   1023,   1097.) 

CUDAHV  PACKING  CO.— (V.  89.  p.  166.  222;  V.  90,  p.    305,  375.) 

CUMBERLAND  TELEPHONE  &  TELEGRAPH.— (..See  Afap.)Incor- 
porated  in  Ky.  in  1883  and  operates  under  perpetual  and  exclusive  license 
from  American  Bell  Telephone  Co.  through  the  entire  States  of  Mississippi 
and  Louisiana,  the  greater  parts  of  Tennessee  and  Kentucky,  and  a  few 
counties  la  Indiana  and  Illinois.  American  (Bell)  Telephone  &  Telegraph 
Co.  owns  about  53%  of  the  stock.  Subscribers  Jan.  1  1910.  206,287. 

DIVID'S. —  1'92  to  '97.  '98.  '99.  '00.  '01  to  July '08.  Since  to  Oct. .'10 
Percent ]  4  yearly.      5       6       6  (7(Q-J).  2  (quar.) 

Also  a  special  distribution  of  2  %  in  stock  of  Amer.  Tel.  &  Tel.  Co.  Oct.  1 
1909.      V.   89,   p.   667. 

BONDS. — These  consist  of  $759,000  first  5s  (see  table  above);  $239,000 
20-year  deb.  5s  (int.  F.  &  A.)  due  Feb.  1   1920,  but  redeemable  at  par. 

EARNINGS.— 9    mos., 11910. Gross,  $5,078,692;    net.  $2,198,803 

Jan.  1  to  Sept.  30.      U909 Gross,     4,757,629:    net,     2,038,624 

Surplus  over  charges,   $1,557,366,  against  $1,465,857  In  1909. 

REPORT. — Report  for  year  1909  In  V.  90,  p.  501,  showed:  Gross.  $6,- 
615,368:  net  above  fixed  charges,  $2,156,847;  divs.  (8%),  $1,574,412:  bal.. 
sur..  $582,435.     Offices.  Nashville.  Tenn. —  (V.  90.  p.  POl;  V.  91,  p.  97.) 

DELAWARE  LACKAWANNA  &  WESTERN  COAL  CO.— Incorporated 
in  New  -Tersey  on  July  2  1909.  Purchases  coal  produced  by  the  D.  L.  &  W. 
RR.  in  Pennsylvania  for  65%  of  the  market  value  at  time  of  sale  (N.  Y. 
tidewater   price) ,   assuming   all   transportation    charges   from    the   mines 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Cumb  T  &  T  (Concl) — First  M  $1 ,000.000  g  s  f  (other  see  text) 

Denver  Gas  .X  El  Lt— 1st  &  ret  M  $25,000,000  ?  red  lOSsf.Ba 

Denver  union  Water  Co — First  mortgage  $8,000,000  gold 

South  Platte  Can  &  Res  1st  M  gold  gu  (end)  red  (text) Q 

Detroit  City  Gas— Stock  $7,500,000..- 

Prior  lien  mortgage  $6,000,000  gold N.c* 

Detroit  Gas  consol  mortgage  for  $4,000,000  gold Q.c&r 

Detroit  City  Gas  gen  mtge  $10,000,000  gold  (see  text)..Eq 

Detroit  Edison — Stock  $6,000,000  authorized 

First  mortgage  $10,000,000  gold S.c* 

Debentures  $1,000,000  convertible  since  Sept  1908 

Debentures  $3,000,000  g  convertible  redeemable  text.xc* 
Eastern  Michigan  Edison  first  mtge  $10,000,000  g  guar.Ta 

Detroit  Mackinac  &  Marauette  RR  Land  Qrant^Income  bds 

Diamond  Match— Stock  $16,000,000  (listed  In  Chicago  &N  Y) 
Coupon  gold  notes  redeemable  at  101,  due  $500,000  yearly 

Distillers'  Securities  Corp — Stock  one  class  $32,500,000 

Coll  trust  M  $16,000,000  gconv  call  105  since  1908  (text).c* 
American  Spirits  Mfg  1st  M  gold  call  at  105  s  f  5% Ma.c* 

Dominion  Coal — Common  stock  $15.000,000 

Pref  7%  cum  convertible  red  at  125  (V.  80,  p.  1732) 

1st  M  g  sink  fund,  $79,000  yrly  begins  1911;  call  105 

Dominion  Iron  &  Steel — Pref  stock  7%  cum  convertible 

Ist  mtge  gold  subject  to  call  at  110  sink  fund 

Consolidated  mortgage  $20,000,000  auth  redeemable  105-. 

Dominion  Steel  Corp — Stock  auth  $35.000.000 

Duluth  Edison  Elec — Com  stk  $1,000,000  auth  (V  86,  p  1533) 
Pref  stock  $1,250,000  auth  (also  as  to  assets)  6%  cured-120 
First  mortgage  $2,000,000  gold  redeem  105  sink  fund.. OB 

(E  I)  du  Pont  de  Nemours  Powder— Com  stock  ($30,000,000) 


Date 
Bonds 


1898 
1909 
1894 
1903 


1903 
1903 
1903 


1903 
1906 
1910 
1906 


1908 

1902 
1895 


1905 

1899 
1909 


Par 
Value 


$1,000 

1.000 

100   &c 

500   &c 

100 

1,000 

1,000 

1,000 

100 

1,000 

1,000 

100   &c 

1,000 

1,000 

100 

1,000 

100 

1,000 

1,000 

100 

100 

500   &c 

100 


1906 


$  &    £ 

100 

100 

100 

1,000 

too 


Amount 
Outstanding 


$759, 

712, 

8,000, 

2,400, 

6.580, 

5.619, 

381, 

500, 

5.000, 

8.914, 

1.000, 

1.500, 

1,319, 

1,390, 

16,000, 
1,000. 

30,780 

14,067, 
1,496, 

15,000, 
3,000 
7,000 
5.000 
7,332 
6.813 

35,000 

500 

1,150 

1,209 

29,396 


Bate 

% 


When 
Payable 


000 

000 

000 

000 

000  See 

000 

000 

000 

000  See 

000 

000 

000 

000 

000  See 

000  See 

000 

,800  2  In  1910 

000,        5  g 

,000         6  g 

,0004  In  1910! 

,0001        7 

OOO!         5  g 

,000  See    text 

,000         5  g 

,333         5 

,000 

,000 See  test. 
,0006  In  1910 
,000         5  g 
,28212   in   '10 


5g 
5g 
5g 
5  g 

text 
5g 
5g 

5g     i 
textl 

5g 

6 

6g 

5g 
text 
text 

5g 


Last  Dividend 
and  Maturity 


J  &  J 
M  &  N 
J  &  J 
J  &  J 
See  text 
;J  &  J 
F  &  A 
J      &      J 

Q— J 
J  &  J 
M  &  S 
A  &  O 
M  &  N 
A      &     O 

Q— M 
J      &      J 

Q— J 
A     &     O 
M     &      S 

Q— J 
F  &  A 
M  &  N 
See  text 
J  &  J 
M    &     S 


Jan    1  1918 
Nov  1  1949 
July  1  1914 
July  1  1923 
See  text 
Jan    1  1923 
Feb   1 1918 
See  text 
Oct  15'101M% 
Jail    1  1933 
Sept  1  1911 
April  1  1920 
Nov  1  1931 
Oct    1  1911 
Sept  15  '10   IH 
July  19  11-1912 
Oct    31  -10  M% 
Oct    1  1927 
Sept  1  1915 
Oct    1  1910   1% 
Augl  '10  3M% 
May  1  1940 
Oct  1  '10   3H% 
July  1  1929 
Sept  1  1939 


Places  Where  Interest  and 
Dividends  are  Payable 


See  text 

Q— J 
M     &      S 
Q— M  15 


See  text. 
Oct    1910  1H% 
Mch  1  1931 
Sept  15  '10  6% 


Washington  Trust.   N  Y 
Bankers  TrCo,  N  Y 
Fourth  Nat  Bank.  N  Y 
do     do        and  Denver 
Checks  mailed 
Emerson  McMillln,  N  Y 
Guaranty  Trust  Co,  N  Y 
Emerson  McMllUn   &  Co 
Checks  mailed 
Office,  30  Broad  St,  N  Y 
do  do 

do  do 

do  do 

Central  Trust  Co,  N  Y 
By  check  from  N  Y  office 
Empire  Trust  Co,  N  Y 
By  check 

Mercantile  Trust  Co,  N  Y 
Manhattan  Trust  Co,N  Y 
Checks  mailed 

do 
N  E  Tr  Co,  Bost  &  Mont 

Bank  of  Montreal,  Can 
First  coupon  March  1910 


Standard  Tr,  N  Y;  <8c  Bos 
Old  Colony  Trust  Co,  Bos 
Checks  mailed 


V.  82.  p.  283.  989. 
$1,580,000     being 


Stock,  $6,800,000,  the  D.  L.  &  W.  RR.  stockholders  having  used  half  o. 
the  special  dividend  paid  them  July  20  1909  In  subscribing  for  the  same. 
V.  89,  p.  46;  V.  90,  p.  561.  Dividends  la  1910,  10%  (2>i%.  Q.-J.)  — 
(V.  90,  p.  55,  561.) 

DENVER  GAS  &  ELECTRIC  CO.— ORGANIZATION.— The  Denver 
Gas  &  El.  Light  Co.,  with  $10,000,000  authorized  stock,  was  Incorporated 
InColorado  Nov.  29  1909  to  take  over  the  property,  and  made  a  $25,000,000 
mtge.,  but  the  transfer  had  not  been  completed  Oct.  1910.  V.  90,  p.  112; 
V.  91,  p.  41;  V.  74,  p.  1359;  V.  83,  p.  154.  Reduction  of  prices  In  1910, 
V.  90,  p.  449.     Stock  of  Denver  Gas,  $3,500,000. 

In  Sept.  1910  the  Cities  Service  Co.  was  organized  with  $50,000,000 
authorized  stock  as  a  holding  company  to  take  over  the  company.  Empire 
District  Electric  Co.  of  Joplln,  Mo.,  Spring  River  Power  Co.  and  Spokane 
(Wash.)  Gas  &  Fuel  Co.,  and  possibly  several  other  co's.    V.  91,  p.  656, 873. 

BONDS. — The  "first  and  refunding"  5s  of  the  proposed  Denver  Gas  &, 
El.  Light  Corp.  are  callable  at  105  in  any  amounts  on  any  Interest  day.  An- 
nual sink,  fund,  beginning  1910.  an  amt.  equal  to  1%  of  outstanding  bonds. 
Of  the  Ist  &  ref.  58.  $8,900,000  can  be  used  to  retire  $8,000,000  D.  G.  &  E. 
bonds  and  $900,000  Lacombe  Electric  bonds  due  1921,  but  subject  to  call 
at  a  premium  guaranteed,  prln.  and  Int.,  by  Denver  Gas  &  El.  Co.  V.  90, 
p.   112;  V.  91,  p.   656. 

Denv  G.  &  E.  gold  5s,  $8,000,000  auth.,  of  which  $6,056,850  out- 
standing ($100.  &c.,  each),  dated  May  1  1903,  due  May  1  1949,  but  suhlect 
to  call  on  May  1  1908  at  par.  May  1909  at  101,  May  1910  at  102,  May  1911 
at  103,  May  1912  at  104  and  May  1913  or  any  int.  day  thereafter  at  105:  int. 
M.  &  N.  at  Emerson  McMIUIn  &  Co.,  New  York;  Trust  Co.  of  America, 
trustee.  See  V.  82,  p.  103.  V.  86,  p.  983.  Of  the  gen.  5s.  sufficient  are 
reserved  to  retire  $936,600  Denver  Consol.  Gas  20-year  gold  6s.  due  Nov.  16 
1911.  Int.  J.  &  J.,  at  Emerson  McMIUIn  &Co..  N.  Y..  subject  to  call  at  105. 
In  Sept.  1910  sold  $1,000,000  one-year  6%  coupon  notes  ($5,000  each),  due 
Sept.  6  19U.      V.  91,  p.  719. 

EARNINGS. — Report  for  year  ending  May  1  1909  In  V.  91,  p.  654, 
showed:  Gross,  $2,471,148;  net,  $1,096,285;  lnt..$424.854:dlvs.  (6%).  $210.- 
000:  bal..  sur..  for  year.  $461,431;  total  sur.,  $1,878,504.  Pros.,  Henry  L. 
Doherty,  60  Wall  St.,  N.  Y.— (V.  91,  p.  156,  654.  656.  719.) 

DENVER  UNION  WATER.— A  consolidation  Oct.  1894.  Franchises 
expired  April  10  1910.  The  electors  on  May  17  1910  voted  to  make  an  offer 
to  purchase  the  plant  or  build  new  city  plant.  The  city's  offer  to  purchase 
was  declined  In  June  1910.  The  electors  on  Sept.  6  1910  voted  to  Issue 
$8,000,000  bonds  to  construct  a  municipal  water  plant,  but  a  temporary  In- 
junction was  Issued  preventing  the  Issuance  of  the  bonds.  V.  91,  p.  656. 
V.  90.  p.  1298.  1493.  1616;  V.  91.  p.  656. 

Stock.  $5,000,000  common  and  $2,500,000  5%  non-cum.  pref.  Par 
value  of  shares,  $100.  Dividend  on  common  and  pref.  stocks  of  5%  paid 
April  10  1905,  Jan.  2  1906  and  Jan.  2  1907  5% .  The  South  Platte  Canal  & 
Reservoir  Co.,  whose  stock  Is  all  owned,  completed  a  new  reservoir  In  1904; 
Its  $4,000,000  authorized  5%  bonds  are  guaranteed;  the  latter  are  subject  to 
call  at  105  between  April  10  1910  and  April  9  1911.  V.  79,  p.  231,  289.  See 
table  above.     Prcs.,  D.  H.  Moffat:  Treas.,  F.  G.  Moffat. — (V.  91,  p.  656.) 

DETROIT  CITV  GAS.- Organized  In  Mch.   1898  and  owns  all  the  gas 

Eropertles  In  Detroit,  Mich.     Has  a  franchise  till  1923.     In  1906  the  Amer, 
light  &  Traction  Co.  acquired  about  97%  of  the  stock. 

STOCK.— Auth.,  $7,500,000;  outsfg.  $6,580,000. 
eubscrlbed  for  In  Dec.  1908;  par,  $100.  V.  88.  p.  103;  V.87.p.  1666.  Divi- 
dends, 2H%.  1899:  1900,  5%;  1901.  May.  2>4%;  In  1903,  5%  ln6%  ctfs., 
paid  Dec.  1904;  In  1904,  5%:  In  1905,  6%;  in  1906  and  1907,  not  made  pub- 
lic: In  Sept.  and  Dec.  1908,  2%  each  declared.     V.  87,  p.  1666. 

BONDS. — The  prior  Hen  mort.  Is  for  $6,000,000,  of  which  $381 ,000  to  re- 
tire the  outstanding  5s  of  1893.  Prior  lien  bonds  are  subject  to  call  at  110. 
Of  the  gen.  5s  of  1903  ($10,000,000  authorized  Issue.  Equitable  Trust  Co.  of 
N.  Y.,  trustee.)  $6,000,000  are  reserved  to  retire  the  prior  Hens;  present  Is- 
sue, $500,000;  Nos.  1  to  1,000  mature  $100,000  yearly  from  July  1  1913  but 
are  subject  to  call  at  par;  If  called,  holder  may  take  new  bonds  due  July  1 
1923,  subject  to  call  at  105;  balance  matures  July  1  1923.  V.  77,  p.  253; 
V.  78,  p.  822.     Statement  to  N.  Y.  Stock  Exchange,  V.  79,  p.  102. 

OFFICERS.— President.  Emerson  McMIUIn,  New  York:  Gen.  Mgr.,  Irvin 
Butterwood,  Detroit,  Mich. —  (V.  82,p.283,989:V.  87,  p.  1666;  V.  88,  p. 103.) 

DETROIT  EDISON  CO.— ORGANIZATION.— Incorporated  In  .Ian 
1903  and  absorbed  the  Edison  Illuminating  Co.  of  Detroit  and  Peninsular 
Electric  Light  Co.;  does  entire  electrlc-llght  business  In  city.  V.  76,  p.  215. 
Owns  entire  stock  of  Eastern  Mich.  Edison  Co.,  having  electrlc-lIght  prop- 
erties outside  of  Detroit,  whose  bonds  are  guaranteed:  the  Eastern  Michigan 
Edison  Co.  owns  all  the  securities  of  the  Washtenaw  Light  &  Power  Co.. 
except  the  outstanding  $129,000  1st  M.  5s  due  Aug.  1  1932.  V.  84.  p.  751; 
V.  90.  p.  1616;  V.  91.  p.  398. 

Controlled  by  North  American  Co  Interests.  Stock  auth.,  $9,000,000,  as 
Increased  Feb.  1910;  Issued,  $5,000,000,  remainder  being  reserved  for  ex- 
change for  the  convertible  bonds;  par,  $100.  First  dlv..  1%.  July  15  1909; 
Oct.,  1%;  1910,  Jan.,  1%;  April,  1%;  July,  1  H%:  Oct.,  1  H%.  V.90,p.l616. 

BONDS. — Remaining  mortgage  bonds  can  only  be  Issued  for  not  ex- 
ceeding 75%  of  the  cost  of  additions  and  Improvements.  V.  77.  p.  2037.  The 
debentures  of  1906  are  convertible  Into  stock  at  optlonof  holder  and  redeem- 
able at  par  sinr-e  Sept.  1  1910.      V.  83.  p.  275;    V.  87,  p.  350. 

Of  the  $3,000,000  debentures  authorized  Feb.  1910.  $1,500,000,  which 
were  underwritten,  were  offered  to  stockholders  at  par,  payable  In  full  by 
Oct.  1  1910.  They  are  subject  to  call  on  or  after  April  1  1915  at  105  and 
are  convertible  at  par  Into  stock  between  April  1  1912  and  April  1  1918,  or 
when  called  for  redemption.  V.  90.  p.  449,  773;  V.  91,  p.  398.  Eastern 
Michigan  fjdison  guaranteed  bonds,  see  above.  V.  84,  p.  751. 

EARNINGS. — For  6  mos.  ending  June  30  1910,  gross,  $1,357,232,  agst. 
$986,791   In  1909;  net,  $986,791.  agst.  $431,369. 

Report  for  year  ending  Dec.  31  1909  In  V.  90,  p.  301.  370,  with  balance 
sheet,  showed,  gross.  S2. 199. 143;  net  after  taxes,  $924,565;  Int.,  $552,300; 
dlv.  (2%),  $100,000;  bal.,  sur.,  $272,265.  Calendar  year  1908.  gross, 
<1, 788, 812;  net    $682,731;  Int.  on  bds.  &c..  $529,752;  bal.,  .sur.,  $152,979. 

Pres.,  C.  W.  Wetmore;  Sec,  S.  W.  Uurt:  Treas.,  Geo.  R.  Sheldon.  N.  Y.; 
office,  30  Broad  St.— (V.  90,  p.  375,  449,  502,  773.  1016;  V.  91,  p.  398.) 

DETROIT  MACK.  &  MARQ.  RR.  LAND  GRANT.— See  Issue  of  July '10. 

DIAMOND  MATCH.— ORGANIZATION,  &c.— Organized  In  1889  un- 
der laws  of  Illinois.  Owns  factories  at  Barberton,  O.,  Detroit,  Mich.,  Osh- 
kosh.  Wis.,  Oswego,  N.  Y.,  Portland,  Me.,  Chico,  Cal.,  &c.;  controls  com- 
panies In  ICngland,  Germany,  Switzerland,  Peru,  South  Africa,  &c.:  see 
V.  76,  p.  380.  656;  V.  82.  p.  389.  See  annual  report.  V.  90.  p.  1237.  Store 
property  at  Philadelphia,  and  saw-mills,  with  extensive  pine  stumpage; 
V.  73,  p.  135;  V.  76,  p.  380,  1087;  V.  86,  p.  1283.  As  to  California  lumber 
purchase,  .see  V.  76.  p.  380;  V.  78.  p.  700;  V.  80.  p.  648;  V.  82,  p.  389; 
V.  80.  p.  1283.      As  to  possible  bond  Issue,  sec  V.  91,  p.  947.  ^^^ 


,   net, 

31   1909  In  V.  90. 

,  $1,719,782;  profit 

(8%),  $1,280,000; 

$187,647.    Chair- 


Stockholders  on  May  6  1908  voted  to  acquire  the  half-Interest  of  Bryant 
&  May  In  California  lumber  purchase  for  $2,250,000:  of  this  $1,750,000 
to  be  paid  in  semi-annual  Installments  to  Jan.  15  1923,  with  Int.  at  5% 
(amount  remaining  due  Jan.  1  1910  being  $1,524,356).  V.  86,  p.  128".  In 
1908  Issued  $2,000,000  5%  notes  due  S500.000  yearly  to  1912.   V. 86, p. 1470. 

DIVIDENDS.—      11893    1894.    1895     1896  to  1908     1909.        1910. 
Since   1892 %/    20       10       211-9    10(2Hquar)       8      ToSept..4H 

In  1910  the  dlv.  rate  was  reduced  from  8%  to  6%.      V   90    p    239.375. 

EARNINGS. — For  8  months  ending  Aug.  31  1910.  net.  $1.011, 906' 
against  $1,008,728  in  1910.     V.  91,  p.  947. 

ANNUAL  REPORT. — Report  for  year  ending  Dec. 
p.  501,  1237,  showed  net  over  $477,095  depreciation,  &c. 
from  sale  of  Bryant  &  May  pref.  stock,  $47,865;    dlvs. 
depreciation  and  general  reserves,  $300,000;    bal..  sur.. 
man  of  Board.  O.  C.  Barber:    Pres.  and  Treas.,  Edw.  R.  Stettlnlus;    Sec 
H.F.  Holman;  Aud.,  H.  C.  Cranz.     General  offices,  26  Market  St.,  Chicago. 
New  York  offices.  111  Broadway. — (V.  91,  p.  278,  947.) 

DISTILLERS'    SECURITIES    CORPORATION.— ORGANIZATION.— 

Incorporated  in  New  Jersey  on  Sept.  18  1902  as  successor  per  plan  V.  74,  p. 
1310.  1358, of  the  Distilling  Co.  of  America,  the  latter  having  control  of  the 
American  Spirits  Mfg.  Co..  I^entucky  Distilleries  &  Warehouse  Co.,  Spirits 
Distributing  Co.  (dissolved  In  1902)  and  Standard  Distilling  &  Distributing 
Co.:  see  V.  68,  p.  1224  (dissolved  In  1906);  also  several  rye  whiskey  concerns 
Including  Hannis  Distilling  Co.  V.  69,  p.  179,  494,  745.  List  of  properties, 
V.  73,  p.  136,  898;  V.  71,  p.  815;  V.  69,  p.  957.  Ally  Republic  Distilling 
Co.,  V.  81,  p.  1614;  V.  83,  p.  326.      Favorable  decision.  V.  88,  p.  379. 

In  Oct.  1906  the  United  States  Industrial  Alcohol  Co.  was  organized  as 
a  subsidiary  to  manufacture  denatured  alcohol;  of  the  $12,000,000  com- 
mon stock  a  majority  Is  controlled  through  a  voting  trust  by  the  Distilling 
Co.  of  America,  which  guarantees  the  dividends  on  the  $6,000,000  7% 
(non-voting)  preferred  stock.      V.  84.  p.  341;  V.  85.  p.  790:  V.  88,  p.  629. 

Owns  about  9.")%  of  the  stocks  of  the  Distilling  Co.  of  America.  The  5% 
bonds  are  secured  by  the  deposit  of  the  stocks  and  bonds  acquired,  and  are 
redeemable  at  105  since  1908  and  convertible  at  option  of  holder  Into  stock 
at  par  at  any  time  till  Oct.  1  1912.     V.  90.  p.  305.  375. 

DIVIDENDS.—  1903  to  1905.      1906.      1907.      1908  to  1910. 

Percent 4%  yearly.         4H         5M       2%  y'ly  (Q-J) 

REPORT. — Report  for  year  ending  June  30  1910.  In  V.  91.  p.  943, 
showed  gross  profits,  $2,723,980;  Interest,  taxes,  additions,  &c.,  $1,944,762; 
net  profits.  $779,218.  against  $734,207  In  1908-09;  dividends  (2%),  $687,- 
668;  balance,  surplus,  $91,550. 

DIRECTORS. — E.  J.  Curley  (Pres.),  Lawrence  L.  Gillespie,  W.  P.  Ward 
(V.-P.) .  Amory  G.  Hodges,  J.  E.  Hulshlzer,  Alfred  W.  Hansell.  Executive 
Committee — E.  J.  Curley,  W.  P.  Ward,  Amory  G.  Hodges,  Sec. -Treas. 
R.  C.  Rann.     Office,  15  Exchange  Place,  Jersey  City. — (V.  91,  p.  943.) 

DOMINION    STEEL  CORPORATION.   LIMITED.— ORGANIZATION. 

—  Incorporated  In  1910  to  amalgamate  (per  plan  in  V.  90,  p.  1104,  1173) 
the  Dominion  Coal  and  the  Dominion  Iron  &  Steel  companies  (see  state- 
ments of  those  COS.  below) ,  the  name  being  changed  June  23  1910  to  Domin- 
ion Steel  Corporation,  Ltd.,  Its  common  stock  and  later  Its  preferred  to  be 
exchanged  for  those  of  the  corresponding  stock  of  the  two  cos.,  share  for 
share.  In  June  1910  about  90%  of  the  $15,000,000  Dom.  Coal  and  95% 
of  Dom.  Iron  &  Steel  Co.  common  stock  had  been  exchanged.  Stock, 
common,  $35,000,000:  par,  $100.  Pref.  stock  (none  yet  auth.  July  1910) 
to  be  $35.000,000.— (V.  91.  p.  97.) 

Dominion  Coal  Co.,  Ltd.— ORGANIZATION.— Incorp.  1893. 

BONDS. — Bonds  (Royal  Trust  Co.,  Montreal,  trustee),  see  V.  80,  p.  1481, 
1732;  V.  88,  p.  1562,  1624;  V.  89,  p.  106.  Cape  Breton  real  estate  debens. 
$160,164,  and  Dominion  rolling  stock  debens.,  $107,483:  mtges.,  $50,000. 

DIVIDENDS.— On  new  com.,  1%  (quar.)  paid  April  1907  to  Oct.  1910 
Incl.;  4%  to  be  paid  1  %   quar.  begln'g  July  1   1910  under  amalgamation  plan. 

Output  for  cal.  year  1909,  2,734,774  tons,  against  3,555,068  tons  In  1908  . 

REPORT  was  given  In  V.  90,  p.  1043,  showing  net  earnings  of  $1,113,091 
In  1909;  deprec.  and  renewals.  $350,000:  Int.  on  bonds.  &c..  $312,565, 
dlv.  on  pref.,  $210,000;  dlv.  on  com.  (4%).  $600,000;  bal.,  def..  $359,474. 

Pres..  J.  H.  Plummer.   Montreal. — (V.  90.  p.  1042,  1046,    1104,  1242.) 

Dominion  Iron  &  Steel  Co.— ORGANIZATION.— Organized  under  the 
laws  of  Nova  Scotia  on  June  17  1899;  works  at  Sydney.  Cape  Breton;  dally 
capacity  1.000  tons  of  steel.  Owns  four  blast  furnaces,  open-hearth 
plant,  billet  mill,  blooming  mill,  rod  mill,  with  capacity  of  250  tons  dally. 
<fcc.  .See  V.  79.  p.  2203.  Rail  mill,  700  tons  dally  capacity.  Capacity  will 
be  Increased  about  30%  on  completion  of  Improvements  In  progress  In  April 
1910.      V.  77,  p.  149;  V.  81,  p.  1549;  V.  90.  p.  1042. 

In  March  1909  the  litigation  with  the  Dominion  Coal  Co.  over  the  coal 
contract  was  settled.  V.  90,  p.  702  In  July  1910  consolidation  of  the 
Interests  of  the  two  companies  was  pending,  per  plan  In  V.  90,  p.  1104.  1173, 
as  the  Dominion  Steel  Corporation.  Ltd.,  Its  common  stock  first, and  after 
Its  prcfer'-ed,  to  be  exchanged  for  those  of  the  corresponding  stock  of  the 
two  COS.,  share  for  share.  The  common  stock  of  each  company  will  receive 
a  cash  distribution  of  S4  per  share,  payable  $1  quaiterly,  beginning  July  1 
1910.  In  June  1910  It  had  peen  arranged  to  exchange  about  95%  of  the 
common  stock.      V.  89,  p.  1350,  1485;  V    90,  p.  55,  1043,  1557.  1680. 

Bounties  on  pig  Iron  and  steel  Ingots  expire  Jan.  1  1911.  V.83,  p.  210. 
1413.   1526;    V.  85.  p.  1521;    V.  89.  p.  106. 

STOCK. — Common  authorized,  $25,000,000  as  Increased  June  1908; 
outstanding,  $20,000,000;  7%  cum.  pref.  stock  ($5,000,000)  subject 
to  call  at  $115  per  share  or  convertible  Into  com.  stock  at  holders'  option. 
V.  72,  p.  778;  V.  74,  p.  530;  V.  87,  p.  99. 

Dividend  on  pref.,  3M%  Oct.  1  1901;  In  1902  7%  (A.  &  O.);  1903, 
Apr.,  3H%:  May  10  1909,  10  H%:  Oct.  1,  3H%  (seml-ann.)  and  3H%  on 
account  of  accumulated  dlvs.;  April  1910,  31  M%.  Including  full  payment 
for  28%  accumulated  dlvs.;  Oct.,  314%.  V.  88,  p.  1064;  V.  89,  p.  595; 
V.  90,  p.  702.   Dividends  on  common  under  amalgamation  plan,  see  above. 

Bonds. — Of  the  $20,000,000  consols,  sufficient  were  reserved  for  under- 
lying bonds.  In  July  1909  $5,840,000  consols  were  sold  tor  Improvements 
and  retirement  of  $1,500,000  2d  M.  bonds  and  in  Oct.  1910  £V00,000. 
V.  87.  p.  99;  V.  88,  p.  1064,  1315,  1624;  V.  89,  p.  106;  V.  91,  p.  1028. 

REPORT.— I^lscal  year  now  ends  May  31.  Report  for  year  ending 
May  31  1910  In  V.  90,  p.  1673.  showed  net  over  repairs.  Ac.  $2,735,591; 
sink.  fund,  dcprec'n,  &c.,  $498,101;  Int  on  bond",  &c.,  $629,528;  pref.  dlv. 
(7%).  $350,000;  bal..  s>ir  ,  $1,257,961.  Total  surplu.s  May  31  1910.aftcr 
deducting  payment  of  31  H%  arrears  of  dividend  ($1,575,000)  and  2  mos. 
reserve  for  dividend  payable  Oct.  1910  ($58,333),  $2,058,226.  Directors 
June  1909,  V.  88,  p.  1624.  Pres.,  J.  H.  Plummer,  Montreal;  V.-P.,  L,  J. 
Forget.  Montreal.  — (V.iUO,  p.  1104.  1173.  1616.  1673;  V.  Ul,  p.  1028.), , 
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MISCELLANEO  US  COMPANIES 
[For  abbreviations,  <*.c.,  see  notes  on  first  page] 


Date 
Bonds 


1906 
1909 
1910 


1898 
1905 


(E  I)  du  Pont  de  Nem  P  (Con)— Pref  stk  5%  cum  $25,000,000 
Bonds  (not  mortgage)  $16,000,000  gold  red  at  110.Q.c*&r* 
Bonds  (1st  M  &  coll  tr)  gold  red  105  sink  fund  (text)..Mp 

Wllm'ton  Tr  Bldg  1st  M  $1,500,000  g  Int  gu  red  110 c* 

Eastman  Kodak — Common  stock  $25.000,000 

Preferred  (also  as  to  assets)  $10,000,000  6%  cumulative.. 
Edison  Electric  Ilium  Co.  Boston — Stock  (bonds,  see  text).. 
Edison  Electric  Illuminating — See  Kings  County  Electric  LIg  ht  &  P 
Electric  Storaee  Battery — Stock  ($189,425  Is  preferred  (text) 

Empire  Steel  &  Iron — Preferred  stock  6%  cumulative 

Equitable  Illuminatine  Gas  Light  Co  of  Phila — Common  stk. 

Pref  stock  6%   (dlvs.  pd.  regularly  since  organization) 

First  M  g  red  105  for  sink  td  of  $124,000  yearly 

Erie&  Western  Transp — First  M  $1,500,000  red  (text).QP.c* 

Fairmont  Coal  Co— Stock  $12.000,000 

Mortgage  ($6,000,000  gold)  sinking  fund  (see  text)...Q.c' 

Briar  Hill  Coal  &  Coke  Co  assumed 

Federal  Mininc  &  Smeltine — Common  stock  $10.000.000... 

Preferred  (as  to  assets)  7%  cumulative  $20,000,000  auth.. 

Federal  Suear  Refining — Pref  stock  6%  cum  red  conv  (text) 

General  Asphalt — Pf  stk  5%  cum  (from  June  1905)  also  assets 

General  Chemical  Co — Common  stock  $12.500.000 

Preferred  stock  also  assets  6%  cumulative  $15,000,000 

General  Electric— Stock  ($80.000.000) 

Debentures  for  Sprague  stock  $2,500,000  gold  red  (text).c 

Debentures  $13,000,000  gold  convertible  redeem  (text) 

General  Motors — Common  stock  $40,000,000  auth 

Preferred  7%  cumulative  $20,000,000  authorized. 

1st  lien  s  t  gold  notes  $20,000,000  auth  red  102  H  text-.Ce 


$100 
1,000 
1,000 
1.000 
100 
100 
100 
ower  and 
100 
100 


1901 
1900 


1902 
1907 


1910 


Par  Amount     \     Rate 

Value    \Outstanding        % 


1,000 

1,000 

100 

1,000 

1.000 

100 

100 

100 

100 

100 

100 

100 

100  &c 

500  &c 

100 

100 


See  text 
$14,452,200 
1.850,000 
1,000.000 

19,520,700 
6,165,700 

15,543,600 

Consolldat 

16,249,425 
2.500,000 
3,125,000 
3,125,000 
5.632.000 
1.500.000 

12.000,000 

5,272,000 

90,000 

6,000,000 

12,000.000 
3.322,800 

13,140,000 
8,151,330 

12,500,000 

65,179.600 
2.047,000 

12.875,000l 
ab20294  030 
abl5035400 

15,000,000 


5  m  1910 

4^  g 

5g 

5g 

See    text 
6 

See  text. 

ed  Gas  C 

4  In  1910 

6  In  1910 
6  In  1909 

6  m  1909 

5  g 

4  g 
See    text 

5g 

5 
See    text 

7  In  1909 
6  In  1910 
See  text 
See    text 

6 

8  m  1910 

3H  g 

See  text. 
See    text 
6g 


When 
Payable 


Last  Dividend 
and  Maturity 


Q— J 

J      &     D 

J      &     J 

J      &     D 

Q— J 

Q— J 

Q— F 

o  of  New 

Q— J 
J      &     J 

Dec 

J      &     D 

J      &     J 

J      &     J 

See    text 

J      &     J 

J      &     D 

Various 

Q— M 

Q— F 

Q— M 

Q— M 

Q— J 

Q— J  15 

F     &     A 

J      &     D 

See  text. 

A     &     O 

A     &     O 


Oct  1  '10,  1  H% 

June  1  1936 

July  1  1922 

1940 

Dec  1  '10   10% 

Oct    1  '10  1H% 

Nov  1  '10  3% 

York. 
Oct    1   1910   1% 
July  1  1910    3% 
Dec  1909        6% 
June  15  '10  3% 
Jan    1  1928 
Jan    1  1925 
Jan  30  1909  2% 
July  1  1931 
June  1911-1913 
Jan  15'09  1  H% 
Sept  15    10  1 M 
Oct  31  '10  1H% 
Sept  1  '10  1  M% 
Dec  1  1910  l}i 
Oct    1  '10  1}^% 
Oct    15  '10    2% 
Aug  1  1942 
Junel  1917 


Apr 
Oct 


1  1910 
1  1915 


Places  Where  Interest  and 
Dividends  are  Payable 


Checks  mailed  ■■** 

Guaranty  Trust  Co,  N'jY 
Metropolitan  Tr  Co,  N  Y 


Rochester, 

do 
By  check 


N 


Y  &  Lond 
do 


Checks  mailed  , 

Checks  mailed  "* 

Checks  mailed  ■; 

do 
New  York  Trust  Co,  N  Y 
Treasurer's  Office,  Phlla 
Checks  mailed 
Guaranty  Trust  Co,  N  Y 
R  C  Dalzell,  Wheel,  WVn 
Checks  mailed 

do  do 


Checks  from  Gu  TrCo,NY 
25  Broad  St,  New  York 

do  do 

Check  from  Go's  Office 
Guar  Tr  Co.  N  Y;  &  Bost 
Farm  L  &  T  Co,  NY&Bos 


New  York 


1908...    28,027.094 
OFFICERS. — Pres., 


DULUTH  EDISON  ELECTRIC  CO.— ORGANIZATION.— Incorporated 
In  Minnesota  In  1906  as  successor  of  the  Duluth  General  Electric  Co.  Has 
unlimited  franchise  and  10-year  contract  with  Great  Northern  Power  Co. 
expiring  July  1917  to  provide  power  on  advantageous  terms.     V.  82,  p.  573 

DIVIDENDS.— On  pref..  1  H%  quar..  July  1906  to  Oct.  1910,  Incl.  On 
common  in  1908-09.  $47,000  oa  d  from  accumulated  surplus 

BONDS. — Of  the  bonds  ($2,000,000  autnorlzed  Issue),  the  unissued 
$791,000   are   Issuable  for  80%  of  cash  cost  of  additions  and  Improvements, 

f)rovIded  for  12  months  preceding  net  earnings  shall  have  been  twice  the 
nterest  charges.  Including  the  additional  bonds.     See  V.  82,  p.  572. 

EARNINGS.— Year  ending  Aug.  31  1910,  gross,  $404,486;  net,  $185,932; 
Int.  and  rentals,  $59,532;  pref.  dlv.  (6%),  $69,000;  bal.,  sur.,  $57,400. 

Pres.,  A.  W.  Hartman;  Sec,  C.  E.  Van  Bergen;  Treas.,  F.  Hartman. 
Duluth,  Minn.;  V.-P.,  S.  Z,  Mitchell  Asst  Sec.  and  Treas.,  A.  E.  Smith, 
71  B'way,  N.  Y. — (V.  88,  p.  1064.) 

E.  I.  DU  PONT  DE  NEMOURS  POWDER  CO.— ORGANIZATION.— 
Incorporated  May  19  1903.  V.  76,  p.  1251;  V.  77,  p.  453,  1535,  1748: 
V.  78,  p.  290,  1112;  V.  82,  p.  1214;  V.  84,  p.  806;  V.  91,  p.  399.  Gov't  suit 
properties  controlled,  &c..  V.  85,  p.  286,  342. 

DIVIDENDS,    % —  '04.  '05.  '06.  '07.  '08.  '09.  1910. 

Common. J^     3  ^   6  ^   7       7       7H     To  Sept,  10 

Preferred 5%  yrly.  (Q.-J.)  Oct.  '03  to  Oct  '10.  Incl. 

In  1910,  Mch.,  June  and  Sept.,  2%  each,  and  In  Sept.  4%  extra;  total 
dividend  rate  In  1910  to  be  12%.     V.  91,  p.  278. 

BONDS. — The  4 Ms  of  1906  ($16,000,000  authorized)  are  a  first  charge 
on  the  entire  property;  they  are  not  secured  by  mortgage  or  deposit  of  col- 
lateral. Of  the  Issue  $9,210,000  were  used  to  retire  a  part  of  the  preferred 
stock,  the  remainder  being  reserved  to  take  up  subsidiary  bonds.  V.  83, 
p.  99,  158,  274,  893;  V.  84,  p.  690;  V.  85,  p.  471;  V.  88,  p.  1624.  The  1st 
and  collat.  tr.  5s  of  1909  are  subject  to  call  as  a  whole  at  105  and  at  par  by 
lot  by  a  sink,  fund  of  $124,000  yearly,  beginning  1910.  Guarantees  as  to 
InteresfJWIlmlngton  Trust  Co.  5s  (present  Issue  $1,000,000).    V.  90,  p.  1365. 

SiSTOCK. — The  stockholders  on  Aug.  23  1910  auth.  the  Issue  of  $841,000 
com.  at  140  and  $1,682,000  pref.  stock  at  80,  raising  the  amounts  outstand- 
ing to  $29,396,282  com.  and  $16,068,801  pref.  respectively,  the  stock, 
which  was  underwritten,  being  offered  pro  rata  to  stockholders,  the  com- 
mon to  common  stockholders,  to  be  paid  on  or  before  Oct.  15  1910,  and 
the  pref.  to  shareholders  of  both  classes,  to  be  paid  for  Jan.  1  1911 ,  or  in  4 
Installments  of  15%  each.  Jan..  Feb..  Mch. and  Apr.,  1911,  and  20%  each 
May  1  and  June  1  1911.     V.  91,  p.  719,  520. 

^  EARNINGS.— For  6   mos.   ending  June  30  "1910, '^gross."»$15, 995,471, 
agst.  $14,804,491  In  1909;  net  after  deprec'n,  &c.,  $3,013,157,  agst.  $2,- 
837,539;  non-oper.  deductions,  $151,153;  bond  Int.,  $353,243;  pref.  dlv., 
ZViVo.  $336,720;  bal.  for  com.  stock,  $2,172,641.     V.  91,  p.  278. 
REPORT. — Report  lor  cal.  year  1909  at  length  in  V.  90,  p.  507. 
Cal.  Oross  Net  AppU-  Pref.    Div.         Common  Balance, 

Year.       Earnings.       cable  to  Div.      (5%).  Dividend.  Surplus. 

1909  .  ..$30,805,916      $4,858,488      $699,924      (7  }i)$2, 170.395     $1,988,169 
3.995,701        771,078        (7%)1,786,738        1.437,885 
T.  C.  du  Pont;  Treas.,  Pierre  S.  du  Pont;  Sec, 
Alexis  I.  du  Pont.     Main  office,  WUmington.  Del.— (V.  91,  p.  520,  719.) 

EASTMAN  KODAKCO.  (OF  NEW  JERSEY).— ORGANIZATION.— In- 
corporated In  New  Jersey  Oct.  24  1901  as  an  amalgamation  per  plan  V.  73, 
p.  1114,  of  various  operating  companies,  of  which  It  owns  practically  all  the 
stock.  See  list  V.  67,  p.  1160,  1207;  V.  69,  p.  387;  V.  75.  p.  735,  613;  V.  77, 
p.  253,  300;  V.  89,  p.  1225;  application  to  list,  V.  80,  p.  1477. 

Stock  authorized,  common,  $25,000,000;  pref.  (also  as  to  assets),  6% 
cum.,  $10,000,000;  outstanding,  common,  $19,520,700;  pref.,  $6,165,700. 
No  bonds.     Dividends  on  pref.  In  full  to  Oct.  i  1910  inclusive  (paid  Q.-J.) . 
Extra  Dividends  on  Common  Stock. 

Year.        Year.        Year.        Year      1910 

1906.         1907.         1908.         1909.       Feb.        Apr.     .July.       Sept.     Dec. 

9J4%  10%  15%  20%      7M%        2H%     2M%        5%        10% 

Report  for  calendar  year  1909,  V.  90,  p.  975,  showed:   Net  profits,  $6,- 

852,575;    dlv.  on  pref.  (6%),  $369,942;    dlv.  on  com.  (30%),  $5,856,210. 

bal.,  sur.,  $626,423.     Pres.,  George  Eastman;   1st  V.-P.  and  Treas.,  Henry 

A.  Strong.     Office,  Rochester,  N.  Y.— (V.  90,  p.  979;  V.  91,  p.  874.) 

EDISON  ELECTRIC  ILLUMINATING  CO.  OF  BOSTON.— ORGANI- 
ZATION.— Incorporated  In  1886.  In  1903  controlled  entire  electric  light 
business  of  city.  V.  81,  p.  157,  V.  88,  p.  454.  On  Apr.  29  1909  stockhold- 
ers authorized  purchase  of  electric  business  of  Boston  Consol.  Gas  Co., 
also  properties  In  Chelsea.  Newton,  Waltham,  Lexington,  &c    V.  88, p. 1132. 

STOCK. — Stockholders  on  Jan.  5  1910  auth.  an  Increase  of  stock  from 
$13,616,100  to  $15,561,300.  to  provide  for  purchase  of  properties  In  Sept. 
1909  costing  about  $2,870,000,  and  about  $1,000,000  notes  Issued  for  Im- 
prov'ts,  the  $1,945,200  new  stock  being  offered  to  stockholders  at  $215  per 
$100  share.     V   89,  p.  996,  1283;  V.  90.  p.  55,  112,  1298. 

DIVIDENDS. —  (1902  to  1906.  1907  to  1909.  1910. 

Since   1901 1  10%  yearly.     10%  y'ly  c&  1%  ext.   2  H-3-3-3 

BONDS. — Bonds  are  $1,250,000  1st  consol.  gold  5s  (Int.  M.  &  S.)  due 
Sept.  1  1924;  $50,000  Somervllle  Elec.  Light  5s,  due  1913,  and  $157,000 
Woburn  Light,  Heat  &  Power  Co.  6s,  due  1918,  Int.  A.  &  O.,  at  Mercantile 
Trust  Co.,  Boston.  Real  estate  mortgage,  &c.,  notes,  June  30  1910, 
$849,000;  unsecured  notes,  $38,500.     V.  83,  p.  1101;  V.  84,  p.  934. 

EARNINGS.— 3  mos.,  il910 Gross,    $1,030,984;   net,   $535,151 

July  1  to  Sept.  30.        tl909 Gross,         878,736;   net,     420,886 

REPORT. — Report  for  year  ending  June  30  1910, In  "Chronicle"  Oct.  29 
or  Nov. 

Year —        Gross.  Net.         0th.  Inc.Int.&Taxes.     Divs.       Bal., sur. 

1909-10. ..$4,709,456  $2,602,228  $80,202  $713,286  $1,555,596  $413,548 
1908-09...   4,111,343      2,340,387        45,360      549,387      1,424,389      411,971 

OFFICERS. — Pres.,  Charles  L.  Edgar;  Treas.,  T.  K.  Cummins.  Office, 
70  State  St.,  Boston,  Mass.— (V.  90,  p.  1680;  V.  91,  p.  719,  792.) 

ELECTRIC  BOAT  CO.— See  issue  July  1910. 

ELECTRIC  STORAGE  BATTERY.— See  page  163. 

EMPIRE  STEEL  &  IRON  CO.— Incorp.  In  N.  J.  In  1899.  V.  68,  p.  524. 
Oammon  stock,  $1,254,770,  reduced  .  from  $2,281,400  In  Nov.  1907. 
V.  85,  p.  1211.     Preferred,  see  table. 

DIVIDENDS.!  '99.  "00.  '01.  '02.  '03.  '04.  '05.  '06.  '07.  "08.  '09.  1910. 
On  pref %|      3        6        3        3     3J^2H3        3        6        6     4M        6 

Accumulated  dividends  on  preferred  July  1910,  19 M%. 

Report  for  calendar  year  1907  m  V.  87,  p.  343.  In  1909,  net  earnings, 
alter  $108,946  charged  off  for  Improvements,  depreciation.  &c.,  $219,197; 


reserved  for  bad  debts  and  Income  tax  fund,  $5,222;  dividend  (6%)  on 
preferred,  $150,000;    balance,  surplus,  $63,975. 

Pre'.,  Leonard  Peckltt,  Catasauqua,  Pa.;  Sec.  and  Treas.,  J.  S.  StlUman, 
Oatasauqua,  Pa.     N.  Y.  office,  30  Chuich  St. —  (V.  90    p.  917.) 

EQUITABLE  GAS  LIGHT  (OF  N.  V.).— See  Consol.  Gas  Co. 

EQUITABLE  ILLUMINATING  GAS  LIGHT  CO.  OF  PHILADELPHIA. 

— Org.  In  1898  by  United  Gas  Impt.  Co.,  which  owns  majority  of  the  stock, 
to  operate  gas  works  leased  from  City  of  Philadelphia  until  Deo.  31  1927  on 
basis  stated  In  V.  84,  p.  1304;  V.  84,  p.  1370;  V.  66,  p.  436. 
The  Improv.  Co.  creates  a  sink,  fund  to  retire  stock  in  1928. 

DIVIDENDS—       1898      1899     1900      1901  to  1907      1908     1909     1910 

Common  (%) 4  6  6  6  yearly  6         6  6 

— (V.  87.  p.  418    1302.  1481;  V.  88,  p.  1200;  V.  89.  p.  351,  1225,  14«5.) 

ERIE  &  WESTERN  TRANSPORTATION  CO.— ORGANIZATION.— 
Owns  terminals,  Incl.  grain  elevators  and  freight  warehouses,  at  Chicago, 
III.,  Buffalo.  N.  Y.,  and  Erie,  Pa.,  and  vessels  plying  on  the  Great  Lakes,  all 
used  by  Penn.  RR.,  which  Jan.  1  1910  owned  $2,499,650  and  Northern 
Central  Ry.  $500,000  of  the  $3,000,000  stock.  Bonds  are  guar,  by  the  Con- 
necting Terminal  RR.  of  Buffalo  and  Western  Warehousing  Co.  (of  Chicago); 
they  are  subject  to  call  at  105  since  Jan.  1  1910.  V.  70,  p.  432;  V.  80,  p. 
711;  see  application  to  list,  V.  81,  p.  724.  For  10  years  ending  Dec.  31 
1903.  dlvs.  were  4%  to  5%  y'ly;  1904  and  1905.  0;  1906  and  1907,  4%;  1908, 
0:1909.4%.      Office   26  So.  13th  St..  Phlla — (V.  81,  p.  724.) 

FAIRMONT  COAL  CO.— ORGANIZATION.— Incorporated  In  West  Vir- 
ginia June  20  1901  as  a  consolidation  of  coal  companies  near  Fairmont, 
W.  Va.  Owns  about  35,000  acres  of  coal  lands  and  rights  and  about  4,030 
acres  of  surface:  also  about  25,000  acres  under  perpetual  lease.  See  V.  74. 
p.  98,  431;  V.  87,  p.  289.  The  Consolidation  Coal  Co.  of  Maryland  owns 
entire  $12,000,000  stock.     V.  88,  p.  1316. 

Car  trust  bonds  (serial  5s),  $1,944,000.  dated  Sept.  1  1906,  of  which  $1,- 
529,000  had  been  Issued  to  Nov.  1907.  In  Nov.  1907  the  company  sold 
2.000  cars  to  the  Bait.  &  Ohio  RR.,  which  assumed 'the  $1,529,000  cartr  *s 
thereon       V.  85,  p.  1404.     Tonnage,  1908,  3,270.493;  1907,  4,323,882. 

Sub.  Co.,  &c..  Bonds —  Date.      Interest.  Held  by  Pub.    Maturity. 

Clarksburg  Fuel  1st  M 1901     5%&6%     $114,000     Oct.  1  1931 

Plttsb.  &  Falrm.  Fuel  1st  M 1905     5%  J&J         98.000     July  1  1935 

U.  S.  Mort.  <fc  Tr.  Co.,  N.  Y.,  Trustee.     Subject  to  call  at  110. 

Divs. — 1904,  2%;  1905,  3:  '06,  3  H;  '07,  3;  '08  and  '09,  Jan.,  2%. 

REPORT. — Report  for  year  ending  Dec.  31  1908  In  V.  88.  p.  1000. 
Year.       Gross.  Tot.net.    Chgs.,&c.Bal.forDiv.      Dividends.     Bal., sur. 

1908-. $3,401, 815  $1,221,714  $652,000  $569,714  (2%)$240,000  $329,714 
1907..   4,860.327      2.023,301      836,511    1,186,790    (2%)    240,000      946,790 

Pres.,  C.  W.  Watson.  Office,  Baltimore,  Md.;  sales  office,  1  B'way, 
New  York. —  (V.  87,  p.  289;  V.  88.  p.  751,  885,  1000,  1316.) 

FEDERAL  BISCUIT  CO.— V.  91,  p.  591. 

FEDERAL  MINING  &  SMELTING  CO.— ORGANIZATION.— Incor- 
porated under  laws  of  Delaware  June  25  1903.  Owns  silver-lead  mines  In 
Coeur  d'Alene  district,  Idaho.  Owns  27,000  shares  Bunker  Hill  &  Sullivan 
Mining  Co.  stock,  received  in  settlement  of  litigation  Apr.  1910;  total  owned 
28.000  shares.  V.  90,  p.  1365.  In  1905  Amer.  Smelters' Secur.  Co.  (con 
trolled  by  Amer.  Smelting  &  Rel.  Co.)  acquired  control.     V.  80,  p.  1974. 

DIVIDENDS—                          1904.  1905.  1906.    1907.  1908.  1909.     1910. 
Com.  (%),1  "^  qu.:  also  extras. 41^       10        17        14J^       0       IM            0 
Preferred  (7%  cum.) In  full  to  date 

REPORT  for  year  ending  Aug.  31  1910  was  In  V.  91.  p.  1023,  1097. 
Year —  Net  Profits.     Div.  on  Pref ,        Div.  on  Com.        Balance. 

1909-10 ..$743,807      (7%)$839,027 def.$95,220 

1908-09 900,290      (7%)   839,027      (1M%)   89,894     sur.    28.631 

Chairman  and  Pres.,  Francis  H.  Brownell;  Treas.,  F.  W.  Hills:  Sec, 
Frank  Sweeny. —  (V.  90,  p.  1365;  V.  91,  p.  1023,  1097.) 

FEDERAL  SUGAR  REFINING  CO.— Incorporated  In  New  Jersey  June 
19  1902;  re-Incorporated  In  New  York  May  3  1907.  V.  84,  p.  1117.  Plant 
at  Yonkers,  N.  Y.  Operations  begun  Aug.  1  1904;  capacity  7,500 
bbls.  a  day.  Application  to  list,  V.  84,  p.  691.  Process,  V.  74,  p.  1358. 
Stock,  com.,  $6,677,200;  pref.,  6%  cum.  (also  pref.  as  to  assets).  Is  subject, 
to  call  at  125  and  convertible  Into  com.  stock  at  par;  see  table  abcve;  par 
of  shares,  $100.  Dividends  on  pref.  stock  of  old  co.  paid  In  full;  on  new 
pref.,  1  H%  quar.  paid  Aug.  1  1907  to  Nov.  1  1910.  For  year  ending  Feb. 
26  1910,  net,  $639,952;  deprec'n,  $24,000;  pref.  dlv.  (6%),  $199,368;  bal., 
sur.,  $416,584.  Pres.,  Claus  A.  Spreckels;  V.-P..  Clarence  H.  Mackay  and 
Wm.  W.  Cook;  Treas.  and  Sec,  Pierre  J.  Smith.  Office.  138  Front  St., 
N.  Y.— (V.  90,  p.  1298.) 

GENERAL  ASPHALT  CO.— ORGANIZATION.— Incorporated  In  N.  J. 
on  May  19  1903  as  successor  of  the  National  Asphalt  Co.,  per  plan  V.  75, 
p.  188;  V.  76,  p.  1145;  V.  79.  p.  101,  2586;  V.80,  p.  2218;  V.  82,  p.  1208. In 
1909  effected  settlement  with  Venezuelan  Gov't.     V.  88.  p.  628,  509,  1195. 

STOCK. — As  to  right  of  conversion,  call,  &c,  see  V.  79,  p.  2586.  Com- 
mon stock  outstanding    $9,861,000;  pref.,  see  table. 

DIVIDENDS. — On  pref.  In  1906,  4%  (M.  &  S.);  1907  and  1908,  2% 
(M.  &S.);  1909.  5%  (1  Ji  Q.-J.):  1910.  Mch.,  \]4.%  and  1%  extra  on  account 
of  accum.  dlvs.,  leaving  8  M%  due:  June,  1  M%:  Sept.,  \M%.    V.  90,  p.449. 

VOTING  TRUST.— Stock  Is  vested  for  10  years  in  five  voting  trustees. 
viz.,  Rudulph  Ellis,  William  F.  Harrlty,  Alvln  W.  Krech,  Henry  TatnaU 
and  Henry  W.  Blddle,  but  the  trust  may  be  dissolved  In  whole  or  In  pari 
at  any  time  by  unanimous  consent,  or  after  7  years  as  a  whole.  In  the  dis- 
cretion of  a  majority  of  trustees.     V.  88,  p.  1064. 

Bonds  of  subsidiary  cos.:  $879,000  Barber  Asph.  Pav.  deb.  63  due  April  1 
1916,  subject  to  call  at  par  since  1906;  coll.  5%  RR.  notes,  $200,000.  due 
Feb.  15  1911  (V.  86,  p.  1463);  $1,493,800  New  Trinidad  Lake  Asphalt 
deb.  6s  due  Jan.  1  1930;  collat.  loans  Jan.  31  1910,  $671,856.  V.  70,  p.  993; 
V.  71.  p.  545;  V.  79,  p.  104;  see  also  securities  owned,  V.  73,  p.  290. 

REPORT. — Report  for  year  ending  April  30  1910,  In  V.  90,  p.  1423 
showed  results  for  12  mos.  ending  Jan.  31  1910:  Total  gross  Income,  $13,- 
992, 984:net  Income, $1, 819, 687;lnt., taxes, bad  debts.  &c..  $787,945;  profit, 
$1,031,742;  excess  cost  of  maintaining  pavements,  $53,398;  dlv.  on  pref. 
paid  during  year  ending  Apr.  30  1910  (6%),  $788,382;  bal.,  surp.,  $189,961. 

OFFICERS. — Pres.,  John  M.  Mack;  Vice -Pres.,  Avery  D.Andrews  and 
A.  W.Sewall:  Treas..  Ira  Atkinson.  Office.  Land  Title  Bldg..  Phlla. — 
90,  p    449,   1298,  1423.)  i 

GENERAL  CHEMICAL  CO.— ORGANIZATION.  &c— Incorporated  In 
N.  Y  on  Feb.  15  1899  as  a  consolidation.  V.  68,  p.  571;  V  74.  p.  1093; 
V.  73.  p.  724;  V.  89,  p.  351  .  414;  V.  90,  p.  445;  V.  91,  p.  656. 

STOCK. — Stockholders  voted  Aug.  12  1910  to  Inc-jase  the  auth.  pref. 
stock  from  $12,500,000  to  $15,000,000.  Holders  of  both  classes  of  record 
Sept.  15  191C  were  offered  the  right  to  subscribe  pro  rata  at  par,  payable 
Oct.  15  1910.  for  $1,250,000  7%  cum.  1st  pref.  stock  of  the  Gen.  Chem. 
Co.  of  Cal.,  convertible  until  Oct.  1  1920  Into  Gen.  Chem.  pref.  stock  at  par. 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Girard  Point  Storage — First  mtge  guar  p  &  1  by  Pena  RR..r 
Granby  Cons'-.lidated  Minine  S  &  P — Stock  $15,000,000  auth 

Greai  Lakes  fowine — Common  stock  $2,500.000 

Preferred  7%  non-cumulative  $2,500,000 - 

Great  Northern  Iron  Ore  Prop — Trust  certs  1,500,000  shares 

Havana  Tobacco  Co — Bonds  $10,000,000  gold 

Illinois  Steel — See  United  States  Steel  Corporation 
Indiana  Lightine — First  mtge  $5,000,000  gold  red  102. ..Ce 
Indiana  Natural  Gas  &  Oil  Co — See  Peoole's  Gas  Light  &  Coke 
Ineersoll-Rand — Common  stock  $10,000,000  authorized.. 

Pf  stk  6  %  cum  (also  as  to  assets)  option  see  text 

First  mtge  $3 ,000,000  gold  red  105  beginning  1 911 . .  N.c*  &r 

International  Harvester — Common  stock,  $80,000,000 

Preferred  (also  as  to  assets)  7%  cumulative,  $60,000,000 
International  Mercantile  Marine — Stock  common,  $60,000,000 
Pref  (as  to  assets)  6%  cum  $60,000,000  (V.  84,  p  1309,1370) 
Coll  trust  mtge  $75,000,000  red  105  since  Oct  '07--N.c*&r 
Internat  Nav  1st  M  g  $20,000,000  subj  to  call  (text).FP.c* 
Oceanic  Stm  Nav  1st  M  deb  £2,500,000  auth  red  text.c&r 

Dominion  Line  debentures 

International  Nickel — Common  stock  $12,000,000  authorized 

Preferred  stock  6%  non-cum  $12,000,000  authorized 

First  mortgage  $12,000,000  gold  callable  at  110 N 

International  Paper — Stock  common  $20.000.000 

Preferred  6%  cum  $25,000,000  (underlying  bonds  text)... 
First  cons  M  $10,000,000  g  red  since  1907  at  105  conv.  Us.c* 
Cons  mtge  $10,000,000  gold  red  sink  fund  conv  (text)  .Ta.c* 

International  Salt — Stock  $30.000.000 

Coilat  tr  m  gold  $12,000,000  red  105  s  f  $200,000  yrly.Usm 
Retsot  Mining  1st  M  gold _ K 


Date 
Bonds 


1890 


1902 

1908 
Co 


1906 


1902 
1899 
1908 
Var 


1902 


1898 
1905 


1901 


Par 
Value 


$1,000 

100 

100 

100 

None 

1,000 

1,000 

100 

100 

100  &c 

100 

100 

100 

100 

1.000 

1.000 

£100 

Various 


100 
1,000 

100 

100 
1,000 
1,000 

100 

500  &c 

1,000 


Amount 
Outstanding 


$2,106,000 

14,849.565 

1,675,000 

1,952,850 

l,495,720sh. 

7,500,000 

3,000.000 


3.000, 

4,800, 

2,000, 

80,000, 

60,000, 

49,931, 

51,730, 

52,744, 

18,716, 

£1,250, 

£126, 

11,542, 

8,912, 

8,687, 

17.442, 

22,406 

8,958 

5,539 

18,228 

3,999 

2,500 


000 
000 
500 
000 
000 
735 
971 
000 
000 
000 
831 
662 
626 
836 
800 
700 
000 
000 
000 
900 
000 


Bate 
% 


3H 
Quar 
See    text 
7  Jn  1910 


5g 

4g 

See  text 
6  In  1910 
„     5g 
See  text 
7 


4H  g 

5g 

4}^ 
4H&5 
See    text 
6  In  1910 

5g 


When 
Payable 


A     &     O 

See    text 

See    text 

Q— J 


J      &    D 

F     &     A 

See  text 
J  &  J 
J  &  J 
See  text 
Q— M 


A  &  O 
F  &  A 
J.  30  Dec 


See    text 

Q— F 
A     &     O 


2  in  1910 

6g 

5g 
See    text 

5g 

5  g 


Q— J 
F     &     A 
J      &      J 

Q— M 
A     &     O 
J      &      J 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


Apr  1  1940          Treasurer's  Office.  Phlla 
Dec31  '09     2% -.- 

June  1  *10     2%  Checks  mailed 

Oct   1  '10  1  H%\  do 

Sep  15'1050cts32  Nassau  St,  New  York 

Junel  1922  Guaranty  Trust  Co.  N  Y 


Aug  1  1958 

Apr  30  '10,  5% 
July  1  1910  3% 
Dec  31  1935 
Oct  15  1910  1% 
Sep   1   -10  1%% 


Central  Trust  Co,   N   Y 


Oct   1  1922 
Feb   1  1929 
Dec'13-J'e30'22 
Various 

Dec   1  1910   IH 
Nov  1  '10  1H% 
Apr   1 1932 
July  1  1899   1% 
Oct  15   '10   i4% 
Feb   1  1918 
Jan    1  1935 
Dec   1  1906   1% 
Oct    1  1951 
Oct   1  1925 


Office,    11    B'way.   N   Y 
See  text 
Checks  mailed 
See  text. 


J  P  Morgan  &  Co.  N  Y 

Company's   Office,   N   Y 

London 

Liverpool 

43  Exchange  Place,  N  Y 

do  do 

New  York  Trust  Co,  N  Y 
Checks  mailed 

do 
Metropolitan  Tr  Co,  N  Y 

do  do 

Empire'  Trust "Co ',  N  "y'  " 
Knlckerb'kerTr  Co,  N  Y 


DIVIDENDS.—    /1900  to  1902.      1903.     1906  to  1909.  1910. 

On  common,  per  ct.l      4  yearly.  5  4  yearly.  5%  &  10  stk. 

In  March  1910  paid  on  common  10%  in  stock.     V.  90,  p.  306. 

REPORT. — Report  for  year  ending  Dec.  31  1909.  with  balance  sheet.  In 
V.  90,  p.  369,  showed:  Net  profits,  $2,139,692;  charged  olT,  $246,102;  div., 
6%  on  pref.,  $705,000;  div.  on  com.  (4%),  $296,412;  to  profit-sharers, 
$109,346;  reserve  for  U.  S.  tax.  $15,000;  bal..  sur.,  $787,832. 
li(OFFICERS. — Chairman  of  the  Board,  William  H.  Nichols;  President, 
.Sanford  H.  Steele;  1st  V.-P.,  Edward  H.  Rising;  Sec.  and  Treas.,  James  L. 
Morgan;  Chairman  Exec.  Comm.,  vVm.  H.  Nichols  Jr.,  N.  Y.,  25  Broad  St. 
—  (V.  90,  p.  505,  702;  V.  91.  p.  279,  399.  656.) 

GENERAL  ELECTRIC  CO.— ORGANIZATION.— Organized  under  a 
special  charter  of  New  York  April  15  1892.  and  manufactures  outfits  for 
electric  railways  and  all  kinds  of  electrical  supplies.  In  1896  pooled  patents 
with  Westinghouse  Electric  &  Mfg.  Co.  V.  85,  p.  155,  1648;  V.  62,  p. 
502,  635.  1040;  V.  65.  p.  151,  V.  68,  p.  1024.  (See  V.  68,  p.  927.)  V. 
70,  p.  689;  V.  80.  p.  1481;  V.  83.  p.  689.  In  1901  obtained  controlling  In- 
terest in  British  Thomson- Houston  Co.,  Ltd.,  of  London.  V.  72,  p.  1283.  In 
feb.  1903  about  $2,900,000  of  the  $3,000,000  stock  of  Stanley  Elec.  Mfg. 
Co.  was  purchased.  V.  76,  p.  437.  Owns  entire  com.  stock  of  Electrical 
Sec.  Corp.  and  Elec.  Bond  &  Share  Co.  V.  79,  p.  1706,  2645;  V.  81,  p.  510. 

Owns  the  rights  for  the  U.  S.  under  patents  covering  Curtis  steam  turbine 
engines.  V.  76.  p.  1195;  V.  77,  p.  2161;  V.  82,  p.  1272.  Co-operates 
with  Am.  Locomotive  Co.  In  building  electric  locomotives.     V.  79,  p.  1022. 

DIVIDENDS —  1899.  1900.  1901.  1902  to  Oct.  1910. 

Percent 3  6  "^  9  8   yearly   (Q-J). 

In  1902  distributed  66  2-3'%  stock,  restoring  40%  surrendered  in  1898. 

STOCK.—  In  1906-07  $10,847,000  new  stock  was  sold  to  stockholders  at 
par,  raising  the  amount  oiitstanding  to  $65,167,400.     V.  83,  p.  893,  1349. 

DEBENTURES. — In  1902  $2,047,000  deb.  bonds  were  issued,  redeem- 
able on  or  before  Aug.  1  1912  at  par  and  thereafter  at  105.  V.  75,  p.  139. 
There  are  also  $40,000  5%  debs,  outstanding,  convertible  into  stock  at  120. 

The  $12,875,000  5%  debentures  are  convertible  after  June  1  1911  Into 
stock  at  par  and  redeemable  after  that  date  at  105.     V.  84.  p.  1184.  1251. 

REPORT. — For  11  mos.  end.  Dec.  31  1909  (V.  90.  p.  1167,  1178,  1140): 


Years  end.  Jati.  31 

1908-09.  1907-08 

$44,540,676 

703.943 

1,137.938 

35.912 

750.000 


$70,977,168 

1,010,962 

487.079 

9,779 


11  Mos. 

Period  Covered —  1909. 

Income — Sales $51,656,632 

Royalties.  &c 1.260.848 

Interest  and  discount 706.552 

Sale  of  securities.  &c 478,020 

Net  profit  security  holding  cos 

Total   Income $54,102,052    $47,168,469    $72,484,988 

Operating  expenses  and  taxes $46,9.50,760  $41,649,573  $65,536,305 

Interest  on  debentures 657.621 716.643  362.030 

Balance  for  dividends $6,493,671      $4,802,253     $6,586,653 

Balance  Dec.  31  1909  as  above,  $0,493,671;  div.  (8%)  on  stock,  $5,214. 
S52;  total  sur.  Jan.  31  1909.  $16,102,063;  total  sur.  Dec.  31  '09.  $17,381,382 

DIRECTORS. —  Gordon  Abbott.  Oliver  Ames.  C.  A.  Coffin  (President), 
T.  Jefferson  Coolldgc  Jr.,  George  P.  Gardner.  Henry  L.  Hlgglnson,  J.  Plcr- 
pont  Morgan.  J.  P.  Oid.  Robert  Treat  Paine  2d.  Marsdcn  J.  Perry,  E.  W. 
Rice  Jr.,  S.  L.  Schoonmaker,  Charles  Steele,  B.  E.  Sunny.  C.  P.  Hamilton. 
30  Church  St.— (V.  90.  p.  1167.  1178.  1298;  V.  91.  p.  279.) 

GENERAL  MOTORS  CO.— Incorp.  Sept.  16  1908  in  New  .Jersey  and 
acquired  Balck  Motor  Co.,  F'iint.  Mich.;  Olds  Motor  Works.  Lansing.  Mich., 
Ac.      V.  88.  p.  751,  821;  V.  89,  p.  228,  1515,  1666:  V.  91.  p.  948. 

Stock  authorized.  $40,000,000  common  and  $20,000,000  7%  cum.  pref.; 
par  $100.  Outstanding  Oct.  1910  ..common,  $20,374,030,  and  pref.. 
$17,835,400,  of  which  $80,000  held  In  treasury  of  company  and  not  less 
than  $2,800,000  in  treasuriesofpireniandsubsiiliarycos.  Majority otst  ck 
held  in  voting  tnist.  James  N.  Wallace,  Frcdk.  Strauss.  James  J.  Storrow, 
Anthony  N.  Bradv  and  W.  O.  Durant.  voting  trustees.  Divs.  on  pref., 
3M%  seml-ann.,  Apr.  1  1909  to  Apr.  1  1910,  Incl.:  Oct.  1910,  none.  V. 
91,  p.  874.  Div.  on  com.,  150%  In  stock,  paid  Nov.  15  1909.  V.  89,  p. 
1143.     Report  as  of  Sept.  30  1909,  V.  89,  p.  1066. 

First  Lien  Gold  Notes. — The  first  lien  &%  gold  notes  of  1910  ($20,000,000) , 
of  which  $15,000,000  has  been  sold,  are  secured  by  $15,000,000  1st  M.  6% 
5-year  notes  of  the  Gen.  Motors  Co.  of  Mich,  (part  of  an  auth.  issue  of 
$20,000,000),  all  of  whose  stock  is  owned. and  thusuponthe  properties  otall 
the  subsidiaries  merged  therein,  &c.,  having  total  gross  assets  of  $37,383,- 
OOO,  the  interest  of  the  General  Motors  Co.  therein,  based  on  its  stock  owner- 
ship June  30  910.  amounting  to  $36,920,000.  an4  its  equity  in  the  net  assets 
on  that  date  being  $22,608,000.  Any  of  the  .emainlng  $5,000,000  Gen. 
Motors  of  Mich,  notes  and  shares  of  subsidiary  cos.  acquired  arc  to  be  de- 
posited. Net  quick  assets  must  never  be  less  than  133  1-3%  of  outstand- 
ing notes.  Redeemable  at  102  H  on  any  interest  day  as  a  whole  or  by  a  sink- 
ing fund  of  $1,500,000  in  1911  and  1912  and  $2,000,000  In  1013  and  19U. 
V.  91,  p.  948,   1028.  1098. 

Gross  sales  of  subsidiary  cos.  for  year  ending  Oct.  1  1910,  about  $58,500,- 
000.  Company's  proportion  of  profits  of  subsld.  cos.  for  year  (estimated) , 
$10,485,000. 

Pros..  Wm.  M.  Eaton,  7  Wall  St.,  N.  Y.;  V.-Ps.,  W.  C.  Durant  and  Fred. 
L.  Smith;  Sec.  and  Trcas..  Curtis  R,  Hatheway.  Office,  103  Park  Ave., 
N.   Y.— (V.   91.   p.   592.   657.   719,   874.  947.   1028.   1098.) 

GRANBY   CONSOLIDATED   MINING,    SMELTING    &    POWER    CO. 
LTD. — See  report  of  expert  and  annual  report  for  year  ending  June  30  1910 
in  •■Chronicle"  Nov.   1910. 

GREAT  LAKES  TOWING  CO.— ORGANIZATION.— Incorporated  in 
N.  J.  on  July  6  1899  as  a  consolidation.  See  V.  69,  p.  79,  593;  V.  72.  p.  778. 
Government  suit,  V.  90.  p.  1680. 

DIVIDENDS — 1    '01.    '02.    '03.    '04.     '05.  '06.  '07.   '08.   '09.        1910. 

Common  (%) [     00        0        0         002....         June,  2 

Preferred  (%)   ...J    3M3H00         777         77  7 

Pres.  and  Treas.,  Edward  Smith,  Cleveland,  O. —  (V.  90.  p.  16"<0.) 

GREAT  NORTHERN  IRON  ORE  PROPERTIES.— See  Great  Northern 
Ry.— (V.  89,  p.  414,  473;  V.  90.  p.  562.  630,  846,  917;  V.  91,  p.  466.) 

GUGGENHEIM  EXPLORATION  CO.— (V.  89.  p.  667;  V.  90.  p.  389) 

HAVANA  TOBACCO  CO.— ORGANIZATION.— Incorporated  in  New 
Jersey  on  May  28  1902.  as  amalgamation,  per  plan  V.  74,  p.  1142. 
The  Am.  Cigar  Co.,  It  is  understood,  owns  a  controlling  Interest  In  stock 
and  $3,500,000  of  $7,500,000  bonds.     V.  85.  p.  287. 

Stock,  com.,  $30,000,000;  pref.,  5%  non-cum.,  $5,000,000;  outstanding, 
com.,  $29,790,941;  pref.,  $4,703,800;  par  of  shares.  $100.  Bonds.  $10,- 
000,000  20-year  gold  5s,  of  which  $2,500,000  In  treasury.  Report  for 
cal.  year  1909.  V.  90  p.  693,  showed:  Dividends  received;  $630;  def.  after 
charges  and  expenses,  $145,918;  Int.  on  gold  bonds,  $375,000;  bal.,  def.. 
$520.2»8.     Office,  111  Flft^      ve.,  N.  Y.— (V.  90,  p.  630,  693.) 


HERRINQ-HALL-MARVIN  SAFE  CO.— ORGANIZATION.— Incor- 
porated in  N.  Y.  on  Sept.  22  1905,  per  plan  in  V.  80,  p.  999.  Stock,  $700,- 
000,  all  outstanding;  par  of  shares,  $100. 

Gold  debenture  notes,  $323,750  6s,  maturing  to  1915.     V.  78,  p.  1395. 

Report  for  cal.  year  1907  V.  86,  p.  478.  In  1907,  net  profits,  $103,525; 
charged  oil  for  depreciation  and  reserve,  $41,972;  bal.,  sur.,  $61,553. 
Pres.,  C.  U.  Carpenter;  Sec,  St.  G.  B.  Tucker;  Treas.,  T.  B.  Carpenter. 
Office,  400  Broadway,  New  York. — (V.  86,  p.  423,  77.) 

HUDSON  RIVER  EL.  POWER  CO.— (V.  91,  p.  466,  874.) 

ILLINOIS  BRICK  CO.— (V.  90.  p.  446.  449.  852.  917,  979,  1242.) 

INDIANA  LIGHTING  CO.— ORGANIZATION.— Successor  on  or  about 
Oct.  1  1908  to  the  Lafayette.  Fort  Wayne,  etc.,  gas  companies,  foreclosed, 
per  plan  In  V.  84.  p.  871;  V.  8fi,  p.  984.  Stock  auth.,  $4,500,000,  all  out- 
standing.    Office.  2  Rector  St.,  N.  Y.— (V.  87,  p.  1423.) 

INQERSOLL-RAND  CO. — ORGANIZATION. — Incorporated  in  New 
Jersey  June  1  1905  and  acquired  Ingersoll-Sergeant  Drill  and  Rand  Drill 
companies  and  a  majority  of  the  $250,000  stock  of  the  Canadian  Rand  Drill 
Co..  the  latter  having  a  plant  at  Sherbrooke.  Que.  Owns  plants  at  Phillips- 
burg.  N.  J..  Easton  and  Athens,  Pa.,  and  Painted  Po!!t,  N.  Y  A.pplica- 
tlon  to  list  was  in  V.  83.  p.  1176;  see  also  V.  84.  p.  867;  V.  85.  p.  465.  Com- 
mon stock  auth.,  $5,000,000;  Issued,  $3,000,000;  par,  $100. 

STOCK. — Stockholders  are  to  vote  on  Nov.  16  1910  on  increasing  the 
authorized  common  stock  from  $5,000,000  to  $10,000,000  to  permit 
the  exchange,  as  desired  by  holders,  of  outstanding  pref.  stock  (now  $4,- 
800,000)  share  for  share  for  common  stock  ($5,000,000  auth..  of  which  $3,- 
000  000  issued) .  and  the  sale  to  employees  at  not  less  than  par  of  the  $345,- 
200  common  stock  received  in  exchange  for  pref.  stock  held  in  the  treasury. 
V.    91.    p.    719,    1028.    1098. 

DIVIDENDS.— Pref.,  Jan.  '06  to  July  '10,  Incl.,  6%  yearly  (J.  &  J.) 
On  common,  5%  paid  April  30  1910. 

REPORT. — Report  for  year  1909,  in  V.  90,  p.  912.  showed:  Net  earnings 
overdeprec'n  ($426,780),  $804,566:  int.  on  bonds,  $100,000;  pref.  div.  (6%), 
$287,988;  com.  div.  (5%),  $150,000;  bal.,  sur.,  $206,578. 

OFFICERS. — President,  Wm.  L.  Saunders;  1st  V.-P.,  George  Double- 
day;  Treas.,  Wm.  R.  Grace;  Secretary,  Fred.  A.  Brainerd.  Office.  11 
B'way.- (V.  88,  p.  1133;  V.  90,  p.  912,  917;  V.  91,  p.  719,  1028,  1098.) 

INTERNATIONAL  AGRICULTURAL  CORPORATION.— V.  91.  p.  97, 

INTERNATIONALCOTTON  MILLS  CORPORATION.— See  Consolidated 
Cotton   Duck  Co..  V.   91.   p.  279.  467. 

INTERNATIONAL  HARVESTER  CO.— Incorporated  in  N.  J.  on  Aug.  12 
1902  and  acquired  five  concerns  manufacturing  agricultural  machines; 
Deerlng  Harvester  Co..  McCorraick  Harvesting  Machine  Co.,  &c.  Also 
has  large  plant  in  Canada,  timber  lands,  coal,  ore,  blast  furnace  and  steel 
properties.  See  report,  V.  86,  p.  1471;  V.  87,  p.  94;  V.  90,  p.  1242.  Wise 
Steel  mtge..  V.  85.  p.  104.  Purchase  money  obligations  tor  properties, 
Dec.    31    1909.   $2,250,000. 

STOCK. — Com.  stk.  was  in  Jan.  '10  Increased  from  $60,000,000  to  $80,- 
000,  the  new  slk.  being  distributed  as  a  33  1-3%  stock  div..  represent- 
ing surplus  invested  in  the  business  during  the  past  seven  years.  See  DIVI- 
DENDS below.  V.  90.  p.  170.  Stock  is  held  In  a  voting  trust  until  Aug.  1 
1912;  the  voting  trustees,  George  W.  Perkins,  Charles  Deering  and  Cyrus  H. 
McCormick,  may  terminate  the  trust  at  an  earlier  date.     V.  78,  p.  1112. 

DIVIDENDS  (old  stock). — In  1903,  3%;  1904  to  1906,  4%  yearly.  On 
pref.  (new  stock),  June  1907  to  Sept.  1910,  both  incl.,  1M%  Quar.  A 
,■'.3  1-3%  stock  div.  was  declared  In  Jan.  1910  (.see  stoek  above);  also  a  cash 
dividend  of  4%  on  the  com.  stock,  as  Increased  to  $t0.000.000.  from  the  earn- 
ings of  1909,  p.ayabie  1%  quarterly  beginning  April  15  1910.  V.  90,  p.  170; 
306,  376,  450. 

REPORT. — For  calendar  year  1909  (V.'90,  p.  1099;  edit.,  p.  1075); 

Cal.  Net  Deprec'n,     Interest    Pref.  Divs.  Com.  Divs.      Balance, 

Years.     Income.      Renew. , &c.  onLoans.&c.     (7%)  (4%).         Surplus. 

1909. ..$19,815,082  $4,364,286  $558,056  $4,200,000  $3,200,000  $7,492,749 

1908...    13,451,147     3,089,792     875.673     4,200.000      4,685,682 

OFFICERS. — Chairman  of  Board,  Charles  Deering;  Chairman  Finance 
Committee,  George  W.  Perkins;  Pres..  Cyrus  H.  McCormick;  V.-P.,  James 
Deering,  Harold  P.  McCormick.  William  H.  Jones  and  J.  J  Glessner;  Treas.. 
Harold  F.  McCormick:  Sec.  Richard  F.  Howe.  General  office.  237  Michi- 
gan Ave.,  Chicago.— (V.  90,  p.  1099.  1105,  1242;  V.  91,  p.  1098.) 

INTERNATIONAL  MERCANTILE  MARINE  CO.— ORGANIZATION. 
&c. — Formerly  Internat.  Nav.  Co..  acquiring  in  1902  (per  plan.  V.  74, 
p.  888.  941,  1093;  V.  75,  p.  1089.  1305),  White  Star,  American,  Red  Star, 
Atlantic  Transport,  Dominion  and  Leyland  lines,  having  an  aggregate 
gross  tonnage  built  or  building  Dec.  31  1909  of  1.151,038  tons. 

STOCK. — Of  the  stock.  $10,068,265  com.  and  $8,269,029  pref.  on  Deo. 
31  1909  remained  in  the  treasuiy.  Nearly  all  the  stock  Is  to  be  held  in  a 
voting  trust  until  Oct.  1  1912.  although  the  trustees  may,  in  their  discre- 
tion, terminate  the  trust  at  an  earlier  date.  Voting  trustees.  J.  Plerpont 
Morgan,  Chas.  Steele,  J.  Bruce  Ismay,  Peter  A.  B.  Widenerand  W.J.  Pfrrle. 

BONDS. — In  1908  £1,250,000  (auth.  £2,500,000)  Oceanic  Steam  Nav. 
Co.  (White  Star  Line)  4i4%  debs,  were  ollered.  £125,000.  redeemable 
yearly  Dec.  31  at  par,  beginning  1913;  remainder  payat)le  June  30  1922. 
Whole  or  any  part  may  be  retired  at  par  beginning  Dec.  31  1913  on  60  days' 
notice.  They  will  be  secured  on  23  vessels,  valued  at  £4,850,000,  and  4 
additional  vessels  to  be  built  at  estimated  cost  of  £3,600,000,  of  which  2 
completed  In  1909  and  2  under  way.  The  proceeds  of  the  debentures 
can  oniv  be  uspd  to  pay  for  new  pronert/.     V.  87,  p.  1091. 

Col.  trust  4  Hs,  see  application  to  list.  V.  84,  p.  1309.  The  Internat.  Nav. 
5s  are  subject  to  call  at  par  .since  1909,  and  a  s.  f.  of  $250,000  to  $500,000 
retires  them  annually  since  May  1  1905.  Dominion  Line  deben.,  £126.831; 
Fred.  Leyland  &  Co.  1st  mtge.  4%  deb.,  £346.600.  due  Dec.  1  1921,  are  not 
included  in  company's  bal.  sheet,  only  a  majority  of  stock  being  owned. 

REPORT. — Report  for  year  ending  Dec.  31  1909  in  V.  91.  p.  35.  showed: 
Total  gross  earnings.  $33,953,208;  net,  $4,695,454;  Int.  and  Income  tax, 
$3,870,570;  add  surplus  Insurance  acc't,  $357,401;  bal.,  sur.  for  year, 
$1,182,335.      In  1908,  gross,  $30,529,748;  net,  $875,857. 

OFFICERS. — Pres.,  J.  Bruce  Ismay;  Treas.,  Horace  G.  Philips. 

DIRECTORS. — Americans. — C.  A.  Grlscom,  P.  A.  B.  Wldener,  Percy 
Chubb,  John  I.  Waterbury,  E.  J.  Bcrwlnd,  Geo.  W.  Perkins,  J.  P.  Morgan 
Jr.,  John  F.  Archbold,  Charles  Steele.  English  Directors. — E.  C.  Gren- 
fell,  J.  B.  Ismay,  Rt.  Hon.  Lord  Plrrle,  Charles  F.  Torrcy  and  Harold  A. 
Sanderson.     Office,  9  B'way,  N.  Y.— (V.  89,  p.  36,  106,  V.  91.  p.  35.) 

INTERNATIONAL  NICKEL  CO.— Incorporated  in  N.  J.  Mar.  29  1902 
and  ac(iuired  control  of  Canadian  Copper  Co.,  with  plant  at  Copper  Cliff, 
Ont.;  Nickel  Corporation  of  Lond—»   with  mines  at  New  Caledonia,  and  the 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Internat  Silver — Stock  pref  7%  also  as  to  assets  $9,000,000 
Dividend  scrip  (V  76,  p  106) 

First  M  $4,500,000  sink  fund  called  at  110  since  1901.  N.c* 
Debentures  $2,000,000  gold  redeemable  at  par 

International  Steam  Pump  Co— Com  stock  $24, 000,000.. Ta 

Preferred  stock  6%   (also  assets)  cum  $15,000,000 Ta 

First  lien  M  $12,000,000  g  s  f  red  103 S.xc'&r* 

Worthlngton  preferred  stock  7%  cumulative  (see  also  text) 

Holly  Mfg  1st  M$700,000ggup  &  1  sf.beg.'12(V.73.p.lll7) 

The  Blake  &  Knowles  Steam  Pump  Works  8%  pref  stock. 

do  do  do  do  deben  bonds. 

Jefferson  &  Clearfield  Coal  &  Iron — Pref  stock  5%  non-cum. 

First  mortgage  gold  sinking  fund  drawn  at  105. Q.c* 

Second  mortgage  gold  sinking  fund  drawn  at  105..Usm.c* 
Indiana  County  1st  M  $2,500,000  auth  sink  fund Q 

Kansas  City  Stock  Vards  Co  of  Mo — Stock  $9,000,000  auth. 

Convertible   bonds 

Bonds  series  C 

Keystone  Telephone  Co — First  M  g  red  (other  bonds  text)..  K 

Kings  County  Electric  Light  &  Power — Stock  $10,000,000- . 

First  mortgage  gold   $2,500.000 Ta.c 

Purch  money  mtge  g  sec  by  Edls  stock  &c  (V  76,  p  47)Ce.c* 

Edison  Elec  111  cons  mtge  (now  first)  $10,000,000  g G.c* 

Debentures  $5,000,000  conv.  Into  stock  beg  Mch   1  1913  .c 

Knickerbocker  Ice — Common  stock  $4,000,000 

Pref  stock  $3,000,000  6%  cum  (not  pref  as  to  assets)  conv. 

First  mortgage  gold  redeemable  105 

Refunding  mortgage  $6,000,000  gold F.c 

Collateral  gold  notes  $1,300,000  (V  88,  p  104) 


Date 
Bonds 


1898 
1903 


1909 
195! 


1896 
1896 
1910 

1900-3 
1910 
1905 

1897 
1898 
1898 
1910 


1898 
1906 
1909 


Par 
Value 


$100 


1,000 

1.000 

100 

100 

£fr  &c 

100 

100  &c 

48.50 

48.50 

100 

1,000 

1,000 

1.000 

100 

100 


1,000   &c 

100 

1,000 

1,000 

1,000 

100  &c 

100 

100 

1.000 


Amount 
Outstanding 


$«.028.588 

1,085,343 

3,459,000 

1,873,000 

17,762,500 

11,350,000 

8,500,000 

2.000,000 

700,000 

485.000 

194,970 

1.500,000 

1,053,000 

1,000,000 

1,500.000 

8,143,000 

836,000 

165,000 

5,525.000 

10,000,000 

2,500,000 

5,176,000 

4,275,000 

2.500,000 

4,000,000 

3,000.000 

1,984,000 

See  text 

1,300,000 


Rate 

% 


See    text 
None 

6  g 

6  g 
See    text 
6  in  1910 

5  g 

7 

5g 

8 

6 

5 

5g 

5g 

5  g 
6  In  1910 


When 
Payable 


Q— J 


J      &     D 
J      &     J 

Q— J 

Q— F 
MAS 
M     &     N 
J      &      J 
J      &      J 

July 
F     &     A 
J      &     D 
J      &    D 
J      &     J 

Q— F 
F     &    A 


5  g      J      &     J 
8  In  1909     Q— M 

5  g      A     &     O 

6  g       A     &     O 

4  g      J      &      J 
6  M     &      S 

See    text  See    text 
6  in  1910  A     &     O 

5  g      A     &     O 
5g       

6  g      J      &      J 


Last  Dividend 
and  Maturity 


Oct    1   1910  27o 
At  will 
Dec   1  1948 
Jan    1  1933 
Aprl  1905   H% 
Nov  1  '10   1  H% 
Sept   1  1929 
Nov  1  1910  3H 
Jan    1  1921 
July  1  1910  4% 
1912 

Augl5'10.2H% 
June  1  1926 
June  1  1926 
July  1  1950 
Nov  1  -10   1>^% 
Aug  1913 


July  1  1935 
Sept  1  1910 
Oct  1  1937 
Oct  1  1997 
Jan  1  1939 
Mch  1  1922 
See  text 
Oct  3  '10.  3% 
Apr  1  1928 
Feb  1  1946 
Jan  1  1911 


2% 


Places  Where  Interest  and 
Dividends  are  Payable 


Checks  mailed 


Amer  Exch  Nat  Bk.  N  Y 
do  do 

Checks  mailed 
do 

NY  Lon  Paris  &  Amster 

Checks  mailed 

Cent  Real  B  &  T  Co,  N  Y 

Checks  mailed 

Company's  Office 

Checks  mailed 

36    Wall   St.    New   York 
do  do 


Office  50  State  St, Boston 
do  do 


Knickerbocker  Trust  Co 
Checks  mailed 
Trust  Co  of  America,  N  Y 
Central  Trust  Co,  N  Y 
Guara  ty  Trust  Co,  N  Y 
Franklin  Trust  Co.  N  Y 
Checks  mailed 

do 
First  National  Bank.N  Y 


First  Tr  &  Sav  Bk,  Chlo 


Orford  Copper  Co.  of  Bayonne,  N.  J..  <S:c.  V.  75.  p.  1205.  1257.  Common 
stock  auth..  $12,000,000;  out  g.  $11,542,662.  $2,670,000  having  been  sub- 
scribed at  par,  payable  July  11  1910:  V.  90,  p.  1493. 

DIVIDENDS.— On  pref.,  1  H%  quar.  Feb.  1906  to  Nov.  1910.  both  Incl. 
First  dlv.  on  com.  stock.  1%,  paid  Sept.  1  1909;  Dec.  1909  to  Dec.  1910, 
both  Incl.  (quar.),  1%  and  H%  extra  and  July  1910  25%  extra.  V.  90. 
p.  1493. 

REPORT.— Report  for  year  ending  March  31  1910.  In  V.  90.  p.  1553. 
showed  total  net  Income,  $3,144,733;  Int.  on  bonds,  $464,600;  deprec'n, 
sink,  fund  reserve,  &c.,  $612,606;  dlv.  on  pref.  (6%).  $534,745;  dlv.  on 
com.  (5H%).  $487,978;  bal.,  sur.,  $1,044,804. 

OFFICERS. — Chairman  of  board,  Robert  M.  Thompson;  Pres.,  Ambrose 
Monell;  Sec.  and  Trcas.,  James  L.  Ashley.  Office.  43  Exchange  Place, 
N.  Y.— (V.  90,  p.  1493,  1553;  V.  91,  p.  792.) 

INTERNATIONAL  PAPER. — Incorporated  Jan.  31  1898  and  took  over 
by  purchase  25  of  the  principal  pulp  and  paper  mills  of  the  U.  S.;  see  V.  81. 
p.  2623;  V.  67,  p.  428,  and  V.  69,  p.  494;  also  applications  to  list  In  V.  67. 
p.  1359.  and  V.  68,  p.  726;  V.  80.  p.  1482.  Dally  output  about  1,700  tons. 
See  prospectus  in  V.  66,  p.  288,  and  V.  67,  p.  177;  also  official  statement, 
V.69,  p.  281.  TheContinentalPaper  Bag  Co..  a  majority  of  whose  $5,000, 
000  stock  is  owned,  with  factory  at  Rumford  Fails,  Me.,  capacity  about 
15,000,000  bags  daily;  first  (quar.)  dlv.  on  com.  stock,  1%,  paid  June 
1905.  V.  70,  p.  742;  V.  69,  p.  494,  908;  V  73,  p.  786;  V.  80,  p.  2624" 
V.  82,  p.  103.     Amer.  Realty  Co.  see  V.  75.  p.  1205;  V.  79,  p.  2207. 

DIVIDENDS —  1898.   1899.   1900tol907.   1908.       —1909 —        1910. 
Preferred  stock  (%     4}^         6        6%  yearly       4           2K(Q-J)    2(J^  Q-J) 
Common  stock  (%)    1  2  None.         None.        None.  

BONDS. — The  consol.  mtge.  5%  bonds  of  1905  ($10,000,000  authorized 
issue)  are  convertible  on  any  Interest  day  since  July  1907  and  before 
1917  Into  pref.  stock  at  par.  A  s.  f .  of  2%  of  all  bonds  ever  Issued  Is  payable 
yearly,  since  1907,  for  which  bonds  are  subject  to  call  at  105  and  interest 
since  1909.  The  remaining  $4,000,000  bonds  are  reserved  for  future 
purposes.  V.  79,  p.  2699;  V.  80,  p.  119,  225;  see  app.  to  list,  V.  80,  p.  1482. 

The  consol.  6s  of  1898  were  convertible  at  holders' option  on  any  Feb.  1  or 
Aug.  1  before  1910  Into  pref.  stock  at  par;  they  cover  all  "after-acquired 
realty."  Annual  s.  f.,  $150,000,  began  Feb.  1  1905.  Consols  are  reserved 
to  take  up  $142,000  Otis  Falls  Issue  below  named.     Other  bonds  out: 


Where  paid. 


Outst'g.      Maturity. 


do 
do 
do 


do 
do 
do 


150,000   Feb 

350.000  July 

75.500  Aug 


18 
•18 
•18 


\.  Int.  Paper  purch.  money.    Int. 
AmmonoosucLumb.lstM.s.f.4g.M-S  N  Y,  Met  Tr  Co  $180,000  Sept  1  '13 

Ontario  Paper  1st  M 6g.F-A  "  "  ~  ■         ' 

Rumford  Falls  Sulphite  lstM.6g.  J-J 
PiscataquisFallsP.,lstM..s.f.  4g.F-A 

2.  Old  bonds  (x  assumed). 
X  Hudson  River  Pulp  &  Pa-16g.J-J 

per f     Subject  to  call  at  105  since    1907. 

X  Otis  Falls  Pulp  Co.    lstM_\6g.M-N  Bost.OldCol  Tr.      140,000  May    1  '16 

Old  Colony  Tr  Co,  trustee]     Subject  to  call  at  105. 

Bonds  of  Controlled  Companies — 
Am.  Realty  Co.  lstM15g.J-J    Port,Me.,U.S.D.&T.Co. 

g  Int  gu  red  par  s  f .  j  Union  Safe  Deposit  &  Trust  Co 
Olcott  Falls  1st  M  g..5g.M-S  N.  Y.,  Metr.  Tr.  Co. 
Plercefield  Paper  1st  M.Sg.M  S  N.  Y..  Metr.  Tr.  Co. 
Umbagog  Paper  1st  M.5g.M&S  Un.S.D.&Tr.Co.,Port, 

REPORT. — Report  for  year  ending  June  30  1910,  in  V.  91.  p 
Fiscal  Gross  Cost  raw  ma-       Interest,  Dividends 

year.  income.      terials,mfg.,&c.  taxes,  &c. 

1909-10. .$19,459,030     $17,278,255     $1,163,710 

1908-09..    18,238,477        16,456,379        1,183,996 

DIRECTORS.— Hugh    J.    Chisholm      A      N 

Treasurer),   F.   B.  Jennings,  Warren  Curtis,  T. 


NY.ManTrCo  1,500,000  Jan    1 '18 


3  53,000  July  1  1941 
Portland,  Me.,  trus. 
389,000  Mch  1  1919 
416,000  Sept  1  1919 
90,000  Sept  1  1918 

653. 
Balance, 


on  pref. 

(2%)$448,134 

(2%)448.134 

Bu  bank   (President   and 
S.  Coolidge,  F.  S.  Flower, 


surplus. 

$508,931 

149,968 


R.   Pagenstecher,  G.   F.  Underwood,  H.  A.  Wilder,  Ogden  L.  Mills,  W   A 
Whitcomb,    Philip  T.  Dodge.     Sec.  Is  E.  W.  Hyde.     Office,  30  Broad  St., 
New  York.— (V.  90,  p.  1493,  1557:  V.  91,  p.  467.  653.) 

INTERNATIONAL  POWER  CO.— See  Issue  of  July  1910. 

INTERNATIONAL  SALT  CO.— ORGANIZATION.— Incorporated  In 
New  Jersey  In  1901.  In  April  1910  owned  (a)  $3,589,000  of  the  $3,600,000 
capital  stock  of  the  Retsof  Mining  Co.,  engaged  in  mining  rock  salt  at  Ret- 
sof,  Livingston  Co.,  N.  Y.;  (b)  $300,000  stock  (75%  of  entire  issue)  of  Avery 
Rock  Salt  Mining  Co.,  with  mine  at  Avery  Island,  La.  (This  stock  Is  In 
treasury  of  Retsof  Mining  Co.);  (c)  entire  $750,000  stock  of  Internat.  Salt 
Co.  of  N.  Y.,  with  producing  plants  In  N.  Y.  State  known  as  Watklns, 
Ithaca  and  Cayuga.     (See  official  statement  in  April  1910.  V.  90,  p.  1100.) 

In  March  1910  the  Western  properties  were  re-sold  to  the  original  owners 
for  about  $4,000,000,  the  debt  being  reduced  as  below  stated  $450,000  In 
cash  received.  V. 90. p. 852.  A  proposition  to  reducestlll  further  the  capi- 
talization (stock  and  bonds)  was  proposed  In  March  1910;  nothing  done  to 
Oct.  1910.     See  V.  90,  p.  852. 

DIVIDENDS.— On  Dec.  1  1905,  1%;  1906.  4%  (Q.-M.);  none  since. 

BONDS.— Of  the  5s  of  1901  ($12,000,000  auth.  issue),  one-sixtieth  of 
amount  issued  is  to  be  retired  each  year  by  sinking  fund  and  canceled. 
In  March  1910  $2,420,000  were  retired  as  the  result  of  the  sale  of  the  West- 
ern properties,  leaving  $3,999,900  outstanding;  $1,000,000  3-year  collat. 
trust  notes  will  also  be  taken  care  of  thereby  when  due.  and  $230,000  was 
returned  to  treasury,  leaving  outstanding  $365,000  6%  collat.  6%  notes 
due  July  1  1912.     V.  82,  p.  1443;  V.  90,  p.  852. 

REPORT. — For  year  ended  Feb.  28  1910  (V.  90,  p.  1100)  showed  profits 
$485  000;  annual  fixed  and  sinking  fund  charges,  as  reduced,  $412  900 

Pres.,  M.  B.  Fuller;  V.-P.,  M.  M.  Belding  Jr.;  Treas.,  W.  H.  Barnard- 
Sec,  H.  D.  Fuller.  Office,  Scranton,  Pa.  N.  Y.  office,  2  Rector  St  — ^ 
V.  89,  p.  1413,  1545;  V.  90,  p.  852,  1100.) 

INTERNATIONAL  SILVER.— ORGANIZATION,  &c.— Incorporated  In 
Nov  1898  rnder  laws  of  N.  J.  and  acquired  silver-plating  properties — see 
V.  67.  p.  1160-  also  V.  68.  p.  232,  334,  1024;  V.  76,  p.  106.  Also  has  a  large 
sterling  sllveroutput.  See  V.  68,  p.  334,  as  to  rights  of  capital  stock,  plants. 
Ac.     V.  67.  p.  1160;  V.  68.  p.  1024;  V.  71.  p.  545;  V.  82.  p.  990. 

STOCK,  &c. — Com.  stock  Issued,  $9,944,700,  of  which  $9,259,288  In 
treasury  Jan.  1  1910:  pref.,  $6,607,500,  of  which  $578,912  In  treasury 
V.  88,  p.  683.  752.  Owns  all  the  stock  of  C.  Rogers  &  Bro.  of  Meriden" 
Conn.  V.  76.  p. 106.   Underlying  bds.,  $127,600  Holmes  &  Edwards  1st  6s* 

Also  In  Jan.  1903  scrip  for  unpaid  dlvs.  (21  K%)  then  due.   $1,085,3431 

DIVS.—     11900.      1901.      1902to'06.     1907.     1908.       1909.  1910 

On    pref.-%J    \H  0  4  yearly  6M         4H         45i  7Ji' 

In  Jan.  1910.  \Vi%  and  H%  extra;  Apr..  July  and  Oct.,  1  Jf  %  and  HVa 
extra.jS -««il^.«i-.i^ri_i_-_i. ...  .,_^_..^.«    <MM      -n  _, 


REPORT  for  year  ending  Dec.  31  1909,  with  bal.  sheet.  In  V.  90,  p.  623, 
showed  net  earnings,  $1,611,625;  int.  on  bonds,  $321,352;  dlv.  on  pref 
stock  (5H%),  $331,573;  bal.,  sur.,  $958,700.  Pres.,  Geo.  H.  Wilcox;  Treas., 
Geo.  M.  Curtis,  Meriden,  Conn.— (V.  90,  p.  505,  623,  1428.) 

INTERNATIONAL  SMELTING  &  REFINING  CO.— V.  90,  p.  1552. 

INTERNATIONAL  STEAM  PUMP  CO.— ORGANIZATION.— Incorp. 
Mch.  24  1899  In  New  Jersey  as  a  consolidation  of  5  companies.  Official 
statement  In  V.  68.  p.  723:  V.  72,  p.  673;  V.  71 ,  p.  545;  report,  V.  75.  p.  82; 
V.  76.  p.  1146;  V.  89,  p.  1671;  V.  90,  p.  376,  1293.  New  factory  at  Harri- 
son, N.  J.,  was  completed  in  1904.  V.  75,  p.  210.  In  1906  purch.  Power  & 
Mining  Mach.  Co.;  V.  82,  p.  1044,  1159;  V.  83.  p.  54,  1410;  V.  87.  p.  483; 
V.  91,  p.  279. 

STOCK. — Stock  authorized,  $24,000,000  com.  and  $15,000,000  pref.  as 
Increased  by  $5,500,000  com.  and  $2,500,000  pref.  In  May  1906  to  acquire 
the  Power  &  Mining  Machinery  Co.  V.  82,  p.  1044,  1159.  Dlv.  on  pref. 
Aug.  1  1899  to  Nov.  1  1910,  both  Incl.,  6%  per  annum  (1  H%  Q.-F.);  on 
com.,  July  1901  to  July  1904.  incl.,  1%  quar.;  Oct.  1904,  H%;  In  1905. 
Jan..  H%;  April,  H%;  none  since  to  Oct.  1910.  V.  81,  p.  34.  The  stock 
unissued  is  set  apart  to  retire  the  $2,000,000  7%  cum.  preference  shares  of 
Henry  R.  Worthlngton  Co.  and  $302,155  6%  debentures  and  $485,000  8% 
pref.  shares  of  Blake  &  Knowles  Co.   Holly  Mfg.  Co.  bds.  see  V.73.D.  1117. 

BONDS. — In  July  1909  $8,500,000  first  lien  5%  bonds  were  sold,  the  re- 
mainder of  the  $12,000,000  being  reserved  for  Improvements.  A  sinking 
fund  will  retire  one-half  the  Issue  by  maturity,  bonds  to  be  drawn  by  lot. 
V.  89.  p.   166,  290,  414,   1070;  V.  89,  p.   1671. 

Debentures  ($3,500,000  6s)  were  called  at  105  and  paid  Oct.  28  1909. 

EARNINGS. — For  3  mos.  ending  June  30  1910,  net  profits.  $616,874; 
Int.,  deprec'n,  &c.,  $312,586;  pref.  dlvs.,  $214,950;  bal.,  sur.,  $89,338. 

REPORT. — Report  for  year  ending  March  31  1910,  given  in  V.  90,  p. 
1674,  showed  net  profits,  $2,003,153;  div.  on  pref.  (6%),  $681,000;  Int.,  &c. 
$737,728;  bal.,  sur.,  $584,425.  Pres.,  Benj.  Guggenheim;  Treas..  Arnold 
Tanzer;  Sec,  Irwin  C.  Stump.     Office,  115  B'way,  N.  Y.—  (V.  9   .p.  720.) 

JEFFERSON  &  CLEARFIELD  COAL  &  IRON  CO.— ORGANIZATION. 
— Organized  under  the  laws  of  Pennsylvania  In  May  1896.  See  V.  62,  p. 
908;  V.  63,  p.  115.  Compare  Buffalo  Rochester  &  Pittsburgh  RR.  Maxi- 
mum amount  so  far  shipped  in  one  year,  2,595,161  tons. 

STOCK. — The  $1,500,000  common  and  $300,000  of  the  $1,500,000  of  5% 
non-cum.  pref.  stock  Is  owned  by  the  Rochester  &  Pittsburgh  Coal  &  Iron 
(3o.  (the  common  mostly  pledged  as  security  for  Us  bonds;  V.  75,  p.  1357). 
DIVIDENDS. —  1900.         1901.         1902  to  1905.  1906  to  1910 

Common,  per  cent 5  0  5%  yearly.  None. 

Preferred 1897  to  Aug.    1910,    5%  yearly  (now  2  }^  F.  &  A.) 

BONDS. — The  sinking  fund  Is  3  cents  for  each  ton  of  coal  mined,  the 
payments  not  to  be  less  than  $50,000  per  annum.  Estimated  that  Ists  will 
be  retired  In  23  years  and  2ds  in  28  years  6  months.  In  July  1910  filed 
mtge.  for  $2,500,000,  covering  about  16,000  acres  coal  lands  In  Indiana  Co., 
Pa.,  of  which  $1,500,000  issued;  remainder  reserved  for  add'ns  &  Improv^ts. 
V.  85,  p.  1341;  V.  91,  p.  279. 

EARNINGS. — Year  ending  June  30  1910.  gross.  $1,900,777;  net,  $248,- 
344;  int.,  taxes,  s.  f.,  $225,708;  pref.  dlv.,  $75,000;  bal.,  def.,  $52,365. — 
V.  89.  p.  1284;  V.  90,  p.  1242;  V.  91.  p.  279.) 

JONES  &   LAUGHLIN  STEEL  CO.— (V.  90,  p.  505,  1365.) 

KANSAS  CITY  (MO.)  GAS  CO.— Organized  In  April  1897  In  Missouri  as 
a  consolidation.  Leased  Nov.  16  1906  to  a  syndicate  in  which  the  United 
Gas  Improvement  Co.  is  Interested  for  a  period  as  long  as  lessee  shall  furnish 
natural  gas  in  Kansas  City  (present  ordinance  expires  Sept.  27  1936). 
Lease  covers  Int.  on  bonds,  sink,  fund,  taxes  and  dividends  on  stock  (pay- 
able Q.-M.)  at  2%  for  1st  year,  2H%  for  2d  year,  4%  for  3d  year  and  5% 
for  5th  year  and  thereafter.  The  5%  rate  begins  Dec.  1  1910.  See 
V.  84,  p.  1371.  Capital  stock,  $5,000,000,  of  which  United  Gas  Impt. 
owns  a  majority;  par,  $100.  Bonds  outstanding,  $4,250,000  gold  5s  due 
April  1  1922,  subject  to  call  at  105.  Interest  is  payable  A.  &  O.  at  N.  Y. 
offlceof  Guaranty  Trust  Co.  or  M.  &  N.  In  London.    V.  65,  p.277:  V.67,p.28. 

Report  for  year  ending  April  30  1905,  V.  80,  p.  2456;  net,  $428,117;  int., 
$204,638;  bal.,  $223,479.     Pres.,  Hugh  McGowan. — (V.  84,  p.  1371.) 

(THE)  KANSAS  CITY  STOCK  YARDS  CO.  OF  MISSOURI.— Owns 
175  acres  used  for  stockyards  purposes.  Stock,  $9,000,000,  of  which  $658,- 
000  reserved  to  retire  the  $750,000  convertible  bonds  of  1903  and  $13,000 
for  bonds  of  1900.  Series  3  bonds  dated  Jan.  1  1910,  of  which  $165,000 
sold.  Dlvs.  of  6%  yearly  paid  for  many  years  (Q.-F.)  to  Nov.  1910  Incl. 
Report  calendar  year  1900,  V.  90,  p.  107.  Chairman,  Charles  Francis 
Adams,  84  State  St..  Boston;  Pres..  C.  F.  Morse;  Sec.  and  Treas..  E.  E. 
Richardson,  Kansas  City.— (V.  88,  p.  373;  V.  90,  p.  107.) 

KEYSTONE  TELEPHONE  CO.  OF  PHILADELPHIA.— See  issue  of 
July   1910. 

KINQSCOUNTV  ELECTRIC  LIGHT  &  POWER.— Acquired  In  1898,  per 
plan  in  V.  67,  p.  482,  the  entire  $5,000,000  stock  of  the  Edison  Electric  Il- 
luminating Co.  of  Brooklyn,  thus  uniting  all  the  electric-lighting  business 
In  Brooklyn,  N.  Y.     See  V.  69,  p.  177.  957;  V.  70,  p.  483;  V.  80,  p.  2216. 

SECURITIES. — The  authorized  stock  was  increased  In  1905  from 
$5,000,000  to  $10,000,000.      V.  83,  p.  1232;  V.  84.  p.  393. 

The  $5,176,000  purchase  money  bonds  are  secured  by  deposit  of  $5,000,- 
000  Edison  stock  In  trust,  by  a  2d  mtge.  Hen  on  the  Kings  County  plant  as 
now  owned  or  hereafter  acquired  and  by  $1,000,000  cash  guaranty  fund 
to  be  Invested  in  securities  approved  by  the  committee;  see  V. 67, p. 482,  1309. 
As  to  Edison  Co.'s  con.  mtge.,  see  V.  67,  p.  482,  842;  V.  71,  p.  493,  868. 

The  stockholders  on  Nov.  11  1909  authorized  an  issue  of  $5,000,000  6% 
12-year  debens.  convertible  into  stock  after  3  years,  to  provide  tor  develop- 
ment work  of  the  company  and  the  Ed.  Elec.  111.  Co.  for  several  years. 
Stockholders  subscribed  for  $2,500,000  bonds  at  par,  payable  by  Sept.  1 
1910.      V.  89,  p.  922,  1143;  V.  90,  p.  306,  1428. 

DIVIDENDS.— June  1900  to  Mch.  1903,  1  M%  quar.;  since,  2%  quar. 

EARNINGS. — For  9  mos.  ending  Sept.  30  1910,  gross,  $3,146,503;  net, 
$1,626,687,  agst.  $1,386,952  in  1909;  charges,  depreciation,  &c,  $933,514, 
balance,  surplus,  $693,173. 

REPORT.— For  cal.  years,  Incl.  Ed.  111.  Co.  of  Bklyn.  (V.  90,  p.  623): 
Cal.  Gross  Net         Deprecia-     Bond        Bond        Divid's  Balance 

Year.  Earnings.     Earnings,    lion.      Discount.    Interest.       (8%).    Surplus 
1909. $3, 733, 840  $1,909,855   $430,261    $20,269   $617,754   $800,000   $41,572 
1908.    3,613,470     1,865,712      404,856      24,783      606,560      800,000      29,513 

Pres.,  A  N.  Brady;  1st  V.-P.,  A.  M.  Young;  2d  V.-P.  and  Gen.  Mgr., 
W.  W.  Fneman;  Sec,  J.  H.  Evans;  Treas.,  P.  R.  .f.tklnson.  Office.  360 
Peari  St..   Brooklyn.  N.  Y.— (V.  90.  p.  306,  623.  1428;  V.  91,  p.  217.) 

KNICKERBOCKER  ICE  CO.  OF  CHICAGO..— See  page  164. 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  first  page] 


La  Belle  Iron  Works — Stock  $10,000,000  authorized 

First  mor  ?;age  $2,500,000  gold  redeemable  (text) 

Lackawanna  Steel — Common  stock  $60,000,000  authorized. 

Pref  stk  (also  as  to  assets)  7%  cum  red  115  $10,000,000 

First  mortgage  gold  redeemable  convertible  (text) F.c* 

1st  con  M  $35,000,000  g  red  105  aft  Mch  '15  conv..Un.xc* 
Debentures  $10,000,000  g  red  par  aft  Mch  '13  conv_.N.xc* 

Ellsworth  coll  pur  money  notes  guar  p  &1 ( Equally  1 F 

do               do                bonds  guar  p  &  1  s  t..  I  secured./ 
Lake  Erie  coll  trust  mtge  gold  guar  p  &  1  red  102  K Ta 

Laclede  Qas  Lieht — Common  stock,  $17,500,000  auth 

Preferred  stock,  5%  cum,  $2,500,000 

First  mortgage  gold Ce.C 

Refunding  and  extension  mortgage  $20,000,000  gold c' 

Coupon  notes  gold 

Lake  Superior  Corporation — Stock  $40,000.000 

1st  and  coll  trust  mtge  gold  $7,000,000  authorized 

Income  mortgage  $3,000,000  gold 

Bonds  of  subsidiary  companies — See  text 

Lanston  Monotype  Machine — Stock  $10,000,000  auth 

Lehieh  Coal  &  Navieation— Stock  authorized  $24,173,000.. 
First  mtge  canal  6,030  acres  coal  and  76  miles  L  &  S  RR..r 
First  mtge  gold  Lehigh  &  Susq  RR  (V  64,  p  41)  gold.FP.r 
Second  mtge  (first  mtge  Nant  RR)  (V  65,  p  367)  gold..c* 
Cons  3d  M  Canal  Coal  and  122  m  RR;  2d  M  26  m  RR..FP.r 

General  mortgage  for  $15,000,000  gold FP.r 

Fund  and  Imp  mtge  $7,500,000  g  (Ser  A  $2,962,000)  .PIP.c* 
Collateral  trust  gold  loan,  $1,750,000,  red  102  M_..QuPxc  ? 

Mackay  Companies  (The) — Common  shares  $50,000,000  auth 
Pref  (also  as  to  assets)  4%  cum  $50,000,000  auth  red  106.. I 


Date 
Bonds 


1903 


1903 
1910 
1910 
1907 
1907 
1905 


1889 
1904 
1901 


1904 
1904 


1864 
1867 
1867 
1871 
1884 
1898 
1910 


Par 

Value 


$100 

500  <S:c 

100 


1.000 

100  &c 

1,000 

50,000 

1,000 

1.000 

100 

100 

100  &c 

1,000 

1.000 

100 

1.000 

1,000 

100 

50 

Various 

Various 

500  &c 

1,000 

1,000 

1,000 

1,000 

100 

100 


Amount 
Outstanding 


$9,915,500 

2.260.500 

34,978,000 

See  text 

15,000.000 

10,000,000 

10,000,000 

250,000 

5,643,000 

400,000 

8,500,000 

2.500,000 

10,000,000 

8,732,000 

1.000,000 

40,000,000 

7.000,000 

3,000,000 


6,000, 

24,153, 

5,000, 

1,992, 

1,842, 

2,470, 

3,686, 

4,173, 

1,750, 

41,380, 

50,000, 


000 
150 
000 
833 
500 
750 
000 
000 
000 
400 
000 


Rate 
% 


See  text. 
6g 


K 

See    text 
5  In  1909 
5g 
5g 
5g 


5g 
Up  to5% 

See    text 
8  in  191(J 

4  g 
4  g 
7 

4H  g 
4g 
4H  g 
5  in  1910 
4 


When 
Payable 


Quar 
J      &    D 


Sep  30  1910  Z'A 
Dec   1  1923 


Quar. 
A  &  C 
M  &  S 
M  &  S 
J  &  J 
J  &  J 
M     &     N 

Q.-M. 
J      &     D 

Q— F 
A     &     O 
F     &     A 


J      &     D 
Oct  1 

See    text 

Q— F28 

Q— J 

Q— F 

J  15  &  D 

J      &     D 

Q— F 

J      &      J 

M     &     N 

Q— J 

Q— J 


Last  Dividend 
and  Maturity 


Apr  1  1923 
Mch  1 1950 
Mch  1  1915 
Dec  31  1910 
Jan  1  1927 
May  1  1920 
Sepl5'10,  1M% 
Junel5'10,2M% 
May  1  1919 
Apr  1  1934 
Feb   1  1911 


Junel  1944 
Oct    1  1924 

Sep  30 '10  1}4% 
Nov  30  '10,  2% 
July  1  1914 
Apr   1  1914 
June  15 1914 
Junel 1911 
May  1  1924 
July  1  1948 

1  1930 

1  1910 

1  1910 


Nov 
Oct 
Oct 


IM 

1% 


Places  Where  Interest  and 
Dividends  are  Payable 


Checks  mailed 
Pittsburgh   or   Wheeling 


Office,  2 
do 
do 
do 
do 
do 


Rector  St, 
do 
do 
do 
do 
do 


N  y 


Bank>  rs  Tr  Co,  New  York 
do  do 

do  do 


Bank  of  Mont,  N  Y,  &c 
2H%  paid  Oct  1  1910 

Checks  mailed 
Office,  Philadelphia 


do 

do 

do 

do 

do 

do 
Philadelphia 
N  Y,  Canada  and  London 

do  do 


do 
do 
do 
do 
do 
do 


LA  BELLE  IRON  WORKS.— See  page  164. 

LACKAWANNA  STEEL  CO.— ORGANIZATION.— Incorporated  In 
New  York  on  Feb.  15  1902.  The  properties  (see  V.  77,  p.  34:  V.  74,  p.  1142; 
V.  76,  p.  161,  437;  V.  80,  p.  1916;  V.  81,  p.  1668;  V.  84,  p.  393,  510,  689; 
application  to  list,  V.  90,  p.  985)are:  (1)  Plant  situated  at  West  Seneca, 
near  Buffalo,  N.  Y.,  to  manufacture  plate  and  aU  classes  of  structural  steel 
and  other  materials,  in  addition  to  steel  rails  and  bilets,  having  a  capacity 
ofiabout  1,150,000  tons  of  finished  product  per  annum;  (2)  ore  properties 
InlMinnesota,  Michigan,  Wisconsin  and  New  York,  stated  to  have  55,000,000 
tons  of  ore  in  sight;  (3)  33,000  acres  of  bituminous  coal  lands  (coal  rights 
and  In  fee)  In  Pennsylvania;  blast  furnaces  and  coke  ovens  at  and  near 
Lebanon,  Pa.,  an  Interest  in  the  Cornwall  RR.  and  the  Cornwall  Iron  Co., 
thelflrst- named  being  leased,  and  about  one-third  of  the  stock  of  the  Corn- 
wall &  Lebanon  RR.  In  1906  acquired  Ellsworth  Coal  Co.,  owning  over  16,- 
000  acres  of  coal  land.  V.  83,  p.  1593:  V.  84,  p.  269,  393. 

FINANCIAL  PLAN. — In  Jan.  1910  the  company  announced  a  compen- 
hensive  financial  plan  which  made  adequate  provision  for  future  financial 
requirements  and  also  for  the  payment  on  March  1  1910  of  the  $15,000,000 
5%  gold  notes.  The  present  first  consols  now  pledged  as  security  for  them 
were  canceled,  and  the  company  issued  $10,000,000  first  consol.  mtge. 
5%  gold  bonds.  Series  "A"  (convertible  Into  com.  stock  at  par  between 
Mch.  1  1912  and  Mch.  1  1922),  and  $10,000,000  5-yr.  5%  convertible  gold 
debentures.  Both  blocks  were  underwritten  by  Speyer  &  Co.  and  offered 
Feb.  1910  to  stockholders  pro  rata  at  85  and  95, respectively,  payable  25% 
at  once  and  remainder  on  March  1  1910. 

The  stockholders  on  Feb.  15  1910  authorized,  per  plan  in  V.  90,  p.  240, 
985,  (1)  a  mortgage  to  secure  $35,000,000  of  5%  40-year  first  consoli- 
dated mortgage  gold  bonds,  of  which  $15,000,000  are  reserved  to  take  up 
the  first  mtge.  bonds  due  1923  and  $10,000,000  for  additional  property 
and  improvements;  (2)  $10,000,000  5-yr.  5%  debentures  and  (3)  $10,000,- 
000  7%  cumulative  pref.  stock,  to  convert  the  debentures  at  tlie  option  of 
the  holders  after  March  1  1912. 

The  new  first  consols  will  cover  all  the  real  estate  and  plant  and  all  stocks 
and  bonds  or  obligations  of  other  corporations  owned.  Including  the  stock 
of  the  Ellsworth  Collieries  Co.  and  all  other  property  acquired  by  the  1st 
consols.  After  the  discharge  of  the  first  mtge.  on  the  Ellsworth  (5ollIerles, 
the  sinking  fund  under  that  mtge.  will  be  continued  for  the  benefit  of  the 
1st  consols.  Any  of  the  bonds  may  be  made  convertible  into  com.  stock 
on  terms  to  be  fixed  by  the  directors.  No  further  mtge.  other  than  the  first 
consol.  mtge.  can  be  put  on  the  property  while  the  debentures  are  out. 

STOCK. — Of  the  $60,000,000  of  com.  stock  authorized,  $15,000,000 
Is  reserved  to  retire  convertible  bonds.     V.  76,  p.  869. 

As  to  $10,000,000  preferred  stock,  see  above. 

BONDS. — The  1st  mtge.  5s  of  1903  are  convertible  Into  stock.  $  for  $, 
at  holder's  option  up  to  April  1  1915.     V.  77,  p.  34;  V.  76,  p.  437. 

There  are  also  outstanding  $1,775,000  Lackawanna  Iron  &  Steel  30-year 
6s  due  Feb.  1  1926,  covering  property  in  Pennsylvania.     V.  76,  p.  385. 

The  Ellsworth  Collieries  Co.  made  a  mtge.  dated  Jan.  1  1907  to  secure 
$2,000,000  purchase  money  notes  and  $6,000,000  sink,  fund  purchase 
money  bonds.  These  securities  are  guaranteed,  prin.  and  int.,  by  the 
Lackawanna  Steel  Co.  V.  84,  p.  393,  510.  The  Lake  Erie  Co.,  whose  stock 
Is  practically  all  owned,  has  Issued  $1,100,000  sink,  fund  5s,  of  which 
J320,000  paid  off.     V.  84,  p.  689.     Status  Nov    1907.  V.  85,  p.  1341. 

As  to  1st  consol.  and  deb.  5s  of  1910,  see  above. 

EARNINGS. — For  9  mos.  end.  Sept.  30  1910,  gross  Income,  $4,888,493, 
agst.  $2,367,606  In  1909:  Interest,  sink,  fund,  depreciation,  &c.,  $2,602,158; 
balance,  surplus,  $2,286,335.     V.  91,  p.  948. 

REPORT.— Year  1909,  in  V.  90,  p.  477,  847,  showed:  Gross  sales  and 
earnings,  $25,296,661;  gross  income.,  Incl.  misc.,  $5,161,253;  int..  deprec, 
Improvts.,  rentals,  Ac,  $4,383,144;  bal.,  sur.,  $778,109. 

OFFICERS. — Pres.,  E.  A.  S.  Clarke:  V.-P.,  Moses  Taylor:  V.-P.and  Gen. 
Mgr.,  Charles   H.   McCulIough  Jr     Treas,,  J,  P.   HIgglnson;  Sec,   F.  F 
Graham;  Comp.,   Marshall  Laoham.     N.   Y.  office,   2   Rector  St.    (to  be 
moved  to  Buffalo  during  1910). 

Directors. — J.  J  Albright,  0.  Ledyard  Blair,  E.  A.  S.  Clarke.  Warren 
Delano  Jr.,  B.  S.  Guinness,  Adrian  Iselln  Jr.,  Samuel  Mather,  J.  G.  Mc- 
CulIough, Ogden  Mills,  Moses  Taylor  P.vne,  John  J.  Mitchell,  James  Speyer, 
H.  A.  C.  Taylor,  Moses  Taylor,  Stephen  S.  Palmer,  Cornelius  Vanderbllt, 
Wm.  K.  Vanderbllt  Jr.,  Robert  B.  Van  Cortlandt,  Henrv  Walters,  W.  L. 
Brown,  Horace  E.  Andrews. — (V.  90,  p.  985,  1617;  V.  91,  p.  97,  948.) 

LACLEDE  GAS  LIGHT.—ORGANIZATION.— Incorporated  In  1857 
and  In  1889  secured  control  of  all  the  other  gas  companies  in  St.  Louis.  Op- 
erates under  perpetual  franchises.  In  June  1909  the  $7,400,000  common 
stock  held  by  the  North  American  Co.  was  sold  to  a  syndicate.  V.  88. 
p.  1563:  V.  76,  p.  545,  922;  V.  78,  p.  1273;  V.  80.  p.  1000.  The  company 
proposes  to  reduce  the  price  of  gas  within  30  days  after  passage  and  approval 
of  ordinances  not  yet  passed  Oct.  1910.  Arrangements  had  In  July  1910 
been  practically  concluded  for  purchase  and  distribution  of  natural  gas. 
V.  91,  p.   156. 

STOCK. — Preferred,  5%  cumulative,  $2,500,000;  common,  $17,600,000 
authorized,  outstanding,  $8,500,000;  par  of  shares,  $100.     V.  78,  p.  823. 

DIVIDENDS  1   '95  to  '97.  '98.  '99.  '00  to  '03.  '04  to  '08. 1909.     1010. 
Pref.,  5%  cum..  !•  7  8       5     5  yearly.     5  yearly.       5     June,  2  H 

Common  (%)   ..J  0  3       3     4  yearly.     5  yearly.       6         Below 

In  1910,  Mch.  and  June,  1  ^%  each;  Sept.,  1  Ji%.— V.  91,  p.  467. 

BONDS. — See  application  to  Stock  Exchange  In  V.  49,  p.  657. 

Of  the  refunding  and  extension  5s  of  1904  ($20,000,000  authorized  issue; 
Bankers'  Trust  Co.  of  N.  Y.  and  Mississippi  Valley  Trust  Co.  of  St.  Louis, 
trustees),  $8,732,000  have  been  Issued,  $10,000,000  are  reserved  to  refund 
the  outstanding  bonds  due  1919  and  $1,268,000  for  not  exceeding  85%  of 
cost  of  future  extensions  and  Improvements.  See  V.  78,  p.  1273,  1395;  V. 
79,  p.  1644;  V.  80,  p.  470;  V.  83,  p.  1169. 

EARNINGS. — For  9  mos.  ending  Sept.  30  1910,  gross.  $3,274,766,  agst. 
$2,951,007  in  1909;  net,  $1,526,571.  agst.  $1,293,949;  depreciation,  $150,- 
201;  Int.  and  pref.  div.,  $839,004;  balance,  surplus.  $537,365. 

ANNUAL  REPORT. — For  year  ending  Dec.  31  1909,  gross  earnings, 
$4,142,349;  net.  $1,741,508;  Int.  on  bonds,  $1,004,093;  bal.,  sur..  $737,414; 
dIv.  on  pref.  (5%),  $125,000;  com.  dIv.  (6%),  $510,000;  bal., sur. ,$102,414. 
—  (V.  90,  p.  240,  376,  852:  V.  91,  p.  156,  467.) 

LAKE  SUPERIOR  CORPORATION  (THE).— ORGANIZATION.- In- 
corporated In  N.  J.  on  May  19  1904  as  successor,  per  plan  V.  77,  p.  1296,  and 
V.  78,  n.  1784.  909,  of  Consol.  Lake^.Superlor  Co.  Owns  all  the  capital 
stock  or  the  various  corporations  centering  about  Sault  Ste.  Marie,  Canada. 
(See  list  in  Section  of  Jan.  1904  and  compare  V.  77,  p.  771  I  Bounty 
on  steel,  V.  83,  p.  627,  1413,  1526;  V.  85.  p.  1521. 

The  plants  Include;  Bessemer  steel  works  and  rail  mill  with  capacity 
for  producing  about  1,000  tons  of  rails  per  day:  two  blast  furnaces  of 
about  500  tons  dally  capacity;  three  open-hearth  furnaces  of  about  260 


tons  per  day;  Helen  Iron  ore  mines;  143  miles  of  railroad  completed  and 
In  operation  and  198  miles  under  construction  Oct.  1910;  ore,  freight 
and  passenger  steamships,  nickel  and  copper  mines  and  smelters,  ferro- 
nickel  roasting  plant,  sulphurous  acid  works,  machine  shops,  forge. 
Iron  and  brass  foundry,  car-building  shops,  saw-mill  of  250.000  feet 
dally  capacity,  veneer  mill,  ground  wood-pulp  mill  of  dally  capacity  of 
100  tons:  sulphite  pulp  mill  of  60  tons  dally  capacity,  water-works  and  eleo- 
trlc-light  plant,  two  electric  street  railways,  two  water-power  canals  of 
60,000  and  20,000  horse-power,  and  ferry  across  St.  Mary's  River.  See  also 
V.  79.  p.  1026;  V.  81,  p.  977;  V.  83,  p.  1096;  V.  88,  p.  1004;  V.  90,  p.  1105. 
Also  owns  6.000  acres  of  West  Va.  coal  lands  acquired  In  1910.   V. 91, p. 868. 

In  Jan.  1909  the  Fleming  syndicate  acquired  control  and  undertook  ex- 
tensive Improvements.      (See  V.  87,  p.  938;  V.  88,  p.  234,  1065;  V.  89,p.916) 

The  stockholders  May  6  1910  approved  a  plan  (V.  90,  p.  1105,  1299)  for 
financing  the  completion  of  the  Algoma  Central  &  Hudson  Bay  Ry.,  now  90 
miles  In  length,  to  a  connection  with  the  Canadian  Pacific  Ry.  (then  to  ex- 
tend from  Sault  Ste.  Marie  to  Hakon,  Ont.,  203  m.,  with  branches; 
total  of  all  225  m.)  $6,750,000  50-year  5%  1st  mtge.  redeemable  gold 
bonds  to  be  Issued  at  $30,000  per  mile,  guar,  by  the  Lake  Superior  Corpora- 
tion, and  $3,000,000  of  the  $10,000,000  1st  mtge.  &  collat.  tr.  5s  Issued  by 
the  latter  to  be  canceled,  reducing  the  amount  outstanding  to  $7,000,000. 

BONDS. — As  to  1st  mortgage  and  coll.  trust  5s  of  1904  (reduced  to 
$7,000,000),  see  Consolidated  Lake  Superior  Co.,  V.  77,  p.  771,  1296; 
V.  78.  p.  1784,  1909;  V.  88,  p.  1065:  V.  90,  p.  1105,  and  below.  First 
dividend  on  incomes,  5%,  Oct.  1  1906;  1907  to  1909,  none;  1910,  2J^%. 

There  has  been  sold  $5,000,000  Lake  Superior  Iron  &  Steel  Co.  3-year 
6%  first  mortgage  gold  notes  due  May  1  1912,  but  subject  to  call  at  par 
guar.    p.    &   1        V.   88,    p.    1004,    1065,    1200. 

The  Michigan  Lake  Superior  Co.,  a  majority  of  whose  stock  is  owned.  Is 
In  receiver's  hands:  it  has  outstanding  $3,500,000  1st  gold  5s  due  May  1 
1949.  (V.  83,  p.  382,  1102;  V.  86,  p.  1526;  V.  87,  p.  1482;  V.  88,  p.  999; 
V.  90,  p.  113,  1299;  V.  91.  p.  97.) 

As  to  Algoma  Central  &  Hudson  Bay  Ry.  guar,  bonds,  see  above. 

"•fREPORT. — Report  for  year  ending  June  30  1910,  In  V.  91,  p.  868, 
showed:  Total  net  Income.  $678,225;  Int.,  gen.  expenses,  taxes,  &c.,  $622,- 
852;  balance  preceding  years,  $522,178;  sundry  debits  and  credits,  $48,343; 
reserved  for  deprec'n  In  value  of  Investments.  $547,525;  dIv.  on  income 
bonds,  2H%   paid  Oct.   1   1910,  $75,000:  balance,  surplus,  $3,368. 

DIRECTORS. — Thomas  J.  Drummond  (Pres.),  Montreal;  J.  Tatnall  Lea, 
Philadelphia,  and  W.  K.  Whigham,  London,  and  J.  Frater  Taylor,  Toronto 
(Vice-Presidents);  Thomas  Gibson  (Sec.  and  Treas.),  Toronto:  Fred'k  Mc- 
Owen,  Richard  L.  Austin,  Phlla.;  John  T.  Terry  Jr.,  H.  Coppell  and  J.  S. 
Dale,  New  York;  Leander  N.  Lovell  of  New  Jersey:  H.  M.  Price,  Quebec. 
Head  office.  Traders'  Bank  Bldg.,  Toronto. — (V.  91,  p.  97,  467,  792,  868.) 

LANSTON  MONOTYPE  MACHINE  CO.— ORGANIZATION.— Incor- 
porated In  Virginia  In  1892.  Manufactures  for  sale  or  rental  automatic  ma- 
chines for  composing  and  casting  type.  Controls  Lanston  Monotype 
Corporation  of  London,  England,  with  which  It  has  contract  for  sales  In 
Europe.  V.  78,  p.  2440;  V.  84,  p.  994.  Report  for  year  ending  Feb.  28 
1910,  In  V.  90,  p.  1487,  showed:  net  sales,  $1,358,678;  net  profits.  $505,468; 
dlv.   (1H%),  $75,000:  bal.,  sur.,  $430,468. 

Stockholders  on  Oct.  28  1909  authorized  an  Increase  In  the  stock  from 
$5,000,000  to  $10,000,000  and  In  the  par  value  from  $20  to  $100,  $1,000,000 
of  the  new  stock  being  subscribed  for  by  stockholders  at  60.  V.  90,  p.  1105. 

Dividends  In  1906,  4%  (A.  &  O.);  1907,  April,  2%;  1908,  none;  1909, 
Dec.  30,  1  M%;  1910.  Mch.  30,  1  >^%;  June,  1  H%;  Sept.,  1  K%.  V.  85, 
p.  1341.  Pres.,  J.  Maury  Dove;  V.-P.  and  Treas.,  J.  Sellers  Bancroft;  Sec, 
W.  Arthur  Sellman;  Asst.  Treas.,  Joel  G.  Clemmer.  Office  and  factory, 
1231-39  Callowhlll  St.,  Phlla.,  Pa.— (V.  90,  p.  1105,  1487.) 

LEHIQH  COAL  &  NA  VIQ  ATION.— Owns  canal  from  Coalport  to  Easton, 
Pa.,  48  miles,  and  leases  Delaware  Division  Canal,  60  miles.  Also  owns 
Lehigh  &  Susquehanna  RR.,  Phlllipsburg,  N.  J.,  to  Union  Junction,  Pa., 
105  miles,  with  branches,  60  miles,  and  leases  for  999  years  Nesquehoning 
Valley  RR.,  17  miles;  Treskow  RR.,  7  miles;  other  lines,  17  miles;  total,  206 
miles,  of  which  115  miles  double  track;  but  all  these  roads  are  leased  for 
999  years  from  1871  to  Central  of  N.  J.  RR.,  rental  being  33  1-3%  of  gross 
earnings,  with  a  minimum  rental  of  $1,414,400.  Delaware  Division  Canal 
leased  for  99  years  from  1866.  In  May  1904  control  of  the  Lehigh  &,  New 
England  RR.  was  acquired.     V.  78,  p.  1785;  V.  79,  p.  2646. 

STOCK. — The  new  voting  trust  will  expire  March  1  1915  (R.  Dale  Ben- 
son, Edw.  Walter  Clark,  Geo.  H.  Earle  Jr.,  George  H.  Frazler,  Erskine 
Hewitt  and  Lewis  A.  Riley,  trustees:  Provident  Life  &  Trust  Co.  of  Phlla., 
depositary),  with  power  to  sell  at  not  less  than  $175  per  share:  $15,894,950 
held  In  trust  ctfs.  listed  to  Oct.  1910.  V.  79,  p.  2646,  2699;  V.  80,  p. 
166,  602;  V.  86,  p.  1103;  V.  87,  p.  170;  V.  89,  p.  1351,  1486;  V.  90,  p.  505, 
562,  1242,  1617.  The  scrip  dividend  of  15%  paid  March  1  1910  ($3.- 
150,862)  raised  the  stock  outstanding  to  $24,156,800.     V.  90,  p.  55. 

BONDS. — Gen.  mtge.  of  1884  covers  7,460  acres  coal  land,  48  miles  canal 
and  161  miles  railroad:  bonds  are  reserved  to  retire  all  prior  Issues.  For 
mtge.  of  1898,  see  V.  67,  p.  125:  V.  70,  p.  428;  V.  81,  p.  720;  V.84,p.  106. 

The  $1,418,600  Nesquehoning  Valley  RR.  stock,  for  which  4s  of  the  mtge. 
of  1898  were  Issued,  was  deposited  with  trustee  In  1904.     V.  79,  p.  107. 

Jointly  and  severally  with  Cent.  RR.  of  N.  J.  guarantees $1,062,000, 
Lehigh  &  Hud.  River  Ry.  gen.  5s,  prIn.  and  int.     V.  67,  p.  788. 

The  collateral  trust  4  Hs  dated  Nov.l  1910  ($1,750,000)  are  secured  by 
deposit  of  bonds  having  $2,307,500  par  value.     V.  91,  p.  1098. 

DIVID'DS. —  \  '95  to  '09.  '00.  '01.  '02.  '03.  '04.  '05  to  08  '09.  1910. 
Percent J  4  yearly.     5H     6       6       6       7    8  yearly.      8         8 

Dividends  are  to  be  quarterly  hereafter.     V.  90,  p.  1174. 

Also  15%  in  scrip  March  1  1910.   See  stock  above.   V.  90,  p.  55. 

ANNUAL  REPORT.— Report  for  1909  was  In  V.  00,  p.  847.  Coal  mined 
and  marketed  In  1909,  3,187,979  tons;  In  1908,  9,116,645  tons. 

Year  end.  Dec.  il—  1909.  1908.  1907.  1906. 

From  railroads- $2,278,055     $2,309,272     $2,307,171     $2,305,053 

Canals  (deficit)... 18,904  38,305  33,011  37.886 

Net  profit  on  Lehigh  Coal     1,227,656        1,613.298        1,634,927  851.307 

Miscellaneous 167,736  243,670  233,193  213,267 


Total  receipts $3,654,643      $4,127,036      $4,142,282      $3 

Int.,  rentals,  taxes,  Ac.  $1,314,321     $1,396,154     $1,380,957     $1 

Dividends (9)  1,813,976  (8)1,457,648  (8)1,387,604  (8)1 

Balance,  surplus. 526,245        1,274,133        1,373  721 

Sinking  fund. 152,686  149,611  156,800 

Deprecn  on  coal  lmp't«.         300,000  300,000  260,000 

Pres.,  W.  A.  Lathrop;  V.-P.,  RoUIn  H.  Wilbur;  Sec.-Treas.,  H.  F 
Office,  437  Chestnut  St.,  Philadelphia.- (V.  00.  p.  1617;  V.  01,  p. 


Oct.,  1910.] 


INDUSTRIAL  STOCKS  AND  BONDS. 


lot} 


MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &.C.,  see  notes  on  first  page] 


Manufacturers  Lieht  &  Heat— Stock  $25,000,000  (bonds  text) 

Maryland  Coal — Stock  preferred  (no  bonds) 

Massachusetts  Qas  Companies — Common  stock, 

Preferred  4%  cumulative  $25,000,000.-- OB 

Sinking  fund  pold  bonds  redeemable  at  105 OB.c'&r 

May  Department  Stores  Co— Common  stock  $15,000,000 

Preferred  (as  to  assets)  7%  cum  redeem  125  (text).- 

Mereenthaler  Linotype — Stock  authorized  $15,000.000 

Mexican  Telegraph — Stock  authorized  $5,000,000 

Michiean  State  Telephone — Common  stock  $6,000,000  auth- 
Pref  0%  cum  (also  as  to  assets)  $4,000,000  red  any  Feb  1-. 

Michigan  Telephone  first  mortgage  gold c 

Michigan  State  Telephone  1st  mtge  $10,000,000  g-.-OB.C 
Milwaukee  Qas-Lieht- First  mtge  g  $10,000,000  red  llO-.Ce 
Minneapolis  General  Electric — Common  stock  $2,500,000-.- 

Preferrcd  stock  6%  cumulative  $'  ,000,000 

First  mortgage  $8,000,000  gold  subject  to  call  at  110 

Mon  River  Cons  Coal  &  Coke— Pret  7%  non-cum  $10,000,000 
First  mtge  $10,000,000  gold  sinking  fund  (see  text)  -UPi.c* 

Certlflcates  of  Indebtedness  due  $200,000  yearly 

Montreal  Lieht,  Heat  &  Power— Stock  $17.000,000 

First  &  coll  trust  mtge  $7,500,000  g  red  105  begin  1912. .c* 

Lachlne  mtge  $4,000,000  gold  s  f  red  105  after  10  years--C* 

Prov  L,  H  &  P  1st  M  g  gu  p  &  I  s  f  red  105  begin  Sept  1911 

Morris  &  Co — First  mtge  $25,000,000  gold  red  103--_FC.c&r 

Mt  Vernon-Woodberry  Cotton  Duck  Co — See  Consolidated  Co 

National  Biscuit— Common  stock  $30.000,000 

Preferred  stock  7%  cum  $26,000,000  (for  bonds  see  text). 

National  Carbon — Common  stock  $5,500,000 

Preferred  stock  7%  non-cumulative  $4,500,000 


Date 
Bonds 


1909 


1897 
1904 
1902 


1904 

1899 
1902 


1902 
1903 
1906 
1909 
tton  D 


Par  Amount 

Value     Outstanding 


$50 

100 

100 

100 

1,000 

100 

100 

100 

100 

100 

100 

1,000 

500  &c 

1,000 

100 

100 

1.000 

50 

1,000 

5,000 

100 

1,000 

1,000 

$  &  £ 

1,000 

uck  Corp 

100 

100 

100 

100 


Rate 
% 


$21,500,000 
1,885,005 

25,000,000 

25,000,000 
5,8K1,000| 

15,000,000 
5,000.000 
See  text 
3.589,400 
3,500,000 
2,285,000 
285.000 
8,381,000 
8,012.000 
2,500,000 
1.000,000 
5,624,000 

10,000,000 
7.923,000 
1,305,000 

17,000,000 
6,787,000 
3,320,000 
1,500,000 

12,500,000 
oration 

29,236,000 

24,804,500 

5,500.000 

4.500.000 


Wnen 
Payable 


Last  Dividend 
and  Maturity 


See  text 
See  text 
See  text] 
4  In  1909 
4H  g 


Q— J 
See    text 

Q-F 
J      &     D 


Oct  20  '06  1  H% 
June  30  '09  2  H 
Nov  1  1910  1% 
June  1  1910  2% 
Jan    1 1929 


See  text 

Q— J 

15  In  '09 

Q— M 

10 

Q— J 

See    text 

Q— M 

6  In  1910 

Q— F 

5g 

J      &     J 

5g 

F     &    A 

4  g 

M    &     N 

See    text 

Q— F 

6  In  1910 

F     &     A 

5g 

J      &     D 

See    text 

J      &      J 

6  B 

A     &     O 

5 

J      &      J 

7  in  1910 

Q— F 

4H  g 

J      &      J 

5  g 

A     &     O 

5  g 

M     &      S 

4J4  g 

J    &        J 

6  In  1910 

Q— J  15 

7  In  1910 

Q— F 

See    text 

Q— J 

7  In  190  ' 

Q— F    15 

Oct  1  '10.  1M% 
Sept  30  '10  2H 
Ot  15'10,2}^% 
Dec  1  '10  \'i4.'"o 
Feb  1  '11  lH"'o 
1917 

Feb   1  1924 
May  1  1927 
Nov  1  "10  1  'A% 
Aug  1  1910  3% 
Dec   1  1934 
Jan  25'09  1  J<% 
Oct    1  1949 
July  1  1917 
NovlS'lO  1  %% 
Jan    1  1932 
Apr   1 1933 
Sept  1  1946 
July  1  1939 

Oct  15  '10  IH 
Aug  31  '10  1  % 
Oct  15  '10  1  H 
Aug  15  '10   1  Vi 


Places  Where  Interest  and 
Dividends  are  Payable 


Checks  mailed 

1    Broadway,   New  York 


Company's  Office, Boston 
13  OS  ton.  Mass 


Tribune    Building,    N    Y 
Office.  66  Broadway, N  Y 


Checks  mailed 
Guaranty  Trust  Co,  N  Y 
N  W  Harris  &  Co,NY&B 
J    &   W   Sellgman,   N   Y 


City    Trust    Co.    Boston 

Checks  mailed 

Union  Trust  Co,  Plttsb'h 

do  do 

Checks  mailed 
(Company's  Off, Bank  of! 
(Montreal  or  N  Y  AgcyJ 
N  Y,  Montreal  &  London 
Chicago  and   New   York 

First  National  Bank,  N  Y 
do  do 

Checks  mailed 

do  do 


due  $200,000  yearly... 
New  mtge.,  $6,500,000,  g. 
V.  76,  p.  1252. 


MACKAY  COMPANIES  (THE)  .—ORGANIZATION.— A  voluntary  as- 
sociation formed  under  trust  deed  of  Dec.  19  1903  and  managed  by  seven 
trustees  to  be  elected  annually.  Present  trustees  are:  Clarence  H.  Mackay, 
W.  W.  Cook,  Geo.  G.  Ward.  Edward  C.  Piatt.  M.  W.  Blackmar  (New  York). 
R.  A.  Smith  (Toronto)  and  H.  V.  Meredith  (Montreal).  Owns  entire 
$23,000,000  stock  of  Commercial  Cable  Co.  and  the  entire  capital  stock  of 
the  Postal  Telegraph  Co.;  also  capital  stock  in  other  cable,  telegraph  and 
telephone  cos.  In  United  States,  Canada  and  Europe.  See  V.  84,  p.  448; 
V.  85,  p.  407;    V.  86.  p.  476;    V.  89.  p.  848.      Rights  of  Stock,  V.  84,  p.  870. 

Dlv.  on  pret..  1%  quar..  paid  April  1904  to  Oct.  1910,  both  Incl.  Dlv.  on 
com.,  Jan.  1905  to  Jan.  1906  (Incl.),  2%  yearly  (J.  &  J.);  July  and  Oct. 
1906.  1%  (quarterly);  1907  to  1909.  4%  yearly;  1910,  5%  (Q.-J.).  The 
Mackay  Companies  (holding  company)  has  no  bonded  or  other  debt. 
Report  for  year  ending  Feb.  1  1910  In  V.  90.  p.  500,  showed:  Dlv.  received, 
$3,808,779:  gen.  exp.,&c..  $32,33.');  dlv.  on  pref.  (4%),  $2,000,000;  dlv.  on 
com.  (4^%).  $1,758,667;  bal.,  sur.,  $17,777.  Policy  of  the  Mackay  Com- 
panies Is  to  obtain  from  subordinate  companies  only  enough  money  to 
meet  the  dividends  on  Its  shares,  all  surplus  earnings  being  left  In  their 
treasuries  for  extensions,  development  of  business  and  reserves.  Office, 
112  State  St..  Boston.— (V.  90,  p.  500.  562,  702.  1428.) 

MADISON  SQUARE  GARDEN.— See  Issue  July  1910. 

(THE)   MANUFACTURERS'   LIGHT  &   HEAT  CO.,  PITTSBURGH.— 

ORGANIZATION. — Incorporated  In  Pa.  on  Nov.  28  1899;  re-incorporated 
April  21   1903.      Leases  483,885  acres  of  gas  lands.     V.  88,  p.  503. 

In  May  1910  arranged  to  sell  a  part  of  the  West  Virginia  gas  lands  to  the 
Standard  Oil  Co.  for  a  price  said  to  be  about  $1,000,000,  the  Manufacturers 
Co.  to  obtain  a  supply  of  gas  for  20  years  on  a  sliding  scale.  V.  90,  p.  1428. 
Report  of  committee  July  1  1910,  V.  91,  p.  217. 

DIVIDENDS.— 1903  to  1906.  6%  yearly;  none  since.     V.  91,  p.  157. 

FINANCIAL  PLAN. — Under  the  financial  plan  of  1906,  as  modified. 
It  was  arranged  to  finance  the  floating  debt  of  approximately  $4,000,000 
by  providing  about  $700,000  yearly  for  2  years  and  9  months,  $200,000 
yearly  Oct  1  1909  to  1911  and  remainder  Oct.  1  1912.  The  stockholders 
voted  Feb.  26  1907  to  authorize  $3,000,000  bonds  to  be  deposited  with  the 
Colonial  Trust  Co.  of  Pittsburgh  as  collateral  security  to  agreement  relative 
to  floating  debt.      V.  83.  p.  1594;    V.  90.  p.  624;    V.  91.  p.  157. 

BONDS. —  Dale.         Interest.       Outstand'g.       Maturity. 

Ft.  Pitt  Gas  1st  M.  g.  duell900     6  g.  J  30  &  D     $100,000  June  30  '11 

$100,000  yearly...  U. Pi. 1  Int.  at  T.  Mellon  &  Sons'  Bank,  Pittsburgh. 
M  L&H  IstM,  g.  due$50,-\1900     6  g.  J  &  J  $250,000  To    Jan.    1915 

000  yearly  ($500.&c.,ea.j     Int.  at  Union  Trust  Co..  Pittsburgh,  Pa. 
Wheel.  1st  col.  tr.  M..  g. 11903     6  g.  F  &  A      $1,057  000  To    Feb.    1916 
I     Int.  at  Colonial  Tr.  Co.,  Pittsburgh,  Pa. 
1903     6  g.  M  &  N     $3,500,000  To    May    1918 
i     Int.  at  Union  Trust  Co.,  Pittsburgh. 

Wheel. "coU.  bonds  (several  series)  are  subject  to  call  from  102  to  105. 

EARNINGS, — For  6  months  ending  June  30  1910,  gross,  $3,090,660, 
against  $2,802,699  In  1909;  net,  after  taxes,  $1,661,297;  against  $1,859  831. 
other  Income,  $3,901;  Int.  and  renewals  $309,915;  bal.,  surplus,  $1,355,283' 

REPORT.— For  cal.  year  1909,  In  V.  90.  p.  624  (see  also  V.  91.  p.  217)' 
showed:  Gross  earns..  $5,336,423;  net,  $2,648,778;  other  Inc.,  $3,641;  bond 
Int..  $370,260;  other  Int..  $275,369;  depr'n,  $1,622,578;  bal.,  sur.,  $384,212. 

OFFICERS. — Pres.,  E.  H.  Jennings;  Sec.  and  Asst.  Treas.,  H.  E.  Sel- 
bert:    V.-P.  &  Treas.,  L.  A.  Meyran,  Pittsburgh. —  (V.  91.  p.  217,  340.) 

MARYLAND  COAL  CO. — Controls  1,000  acres  of  land  In  Alleghany  and 
Garrett  counties,  Md..  1,500  acres  In  Taylor  County,  W.  Va..  and  2.800 
acres  near  South  Fork.  Pa. 

STOCK. — Pref.  as  In  table,  and  In  addition  old  com.  $11,100,  and 
treasury  stock  $103,895.  Produced  156.785  tons  in  1909;  150,905  tons  In 
1908.  Surplus  earnings  In  1909  over  Int.,  &c.,  were  $28,302;  In  1908, 
$91,454;  dlvs.  In  1909  (2H%),  $47,117;  deficit  for  year,  $18,815. 

DIVS.-\  '97.  '98.  '99.  '00.  '01.  '02.  "03.  '04.  '05.  '06.  '07.  '08.     1909. 
Newpf.%]     444>i       55>^78H8M8       8       8       5  J'ne,  2H 

No.  div.  paid  since  June  1909.  V.  89.  p.  1486.  Pres.,  Henry  B.  Need- 
bam;  V.-P's,  Wm.  H.  Ziegler  and  C.  L.  F.  Robinson;  Treas.,  J.  W.  Gallo- 
way. Directors  Feb.  1910.  V.  90.  p.  377.  Office.  1  Broadway,  New  York. 
—  (V.  89,  p.  1545;    V.  90.  p.  377.  506;    V.  91.  p.  97.) 

MASSACHUSETTS  GAS  COMPANIES.— ORGANIZATION.— A  volun- 
tary association  formed  In  Oct.  1902.  per  plan  In  V.  74,  p.  1311.  Operates 
400  by-product  coke  ovens  at  Everett,  Mass.  The  gas  there  produced 
(over  8.000.000  cubic  feet  dally)  Is  enriched  and  distributed  for  consumption 
In  Boston,  through  the  Boston  Consolidated  Gas  Co.  The  Massachu- 
setts Gas  Co.  owns  $15,110,600  ot  the  $15,110,600  capital  stock  of  the 
Consolidated  Co.  (no  bonds  Issued):  also  the  $17,500,000  capital  stock  of 
the  reorganized  New  England  Gas  &  Coke  Co.  In  June  1906  the  Citizens' 
Gas  Light  Co.  of  Qulncy,  Mass.,  was  acquired,  and  In  May  1908  control  of 
the  Federal  Coal  &  Coke  Co.  of  Fairmont,  W.  Va.,  the  last  named  In  July 
1910  selling  a  portion  ot  Its  coal  lands  for  $1,013,143.  V.  82,  p.  1443;  V.  86, 
p.  1347;  V.  91,  p.  521,  1023.  In  April  1909  sold  the  electric  business  of 
Boston  Consol.  Gas  Co.  and  In  1909  (after  June  30)  acquired  the  gas  business 
of  the  Newton  &  Watertown  Gas  Light  Co.  V.  88,  p.  1133;  V.  89,  p.  1221. 
Sliding  scale  gas  law  to  continue  10  years  from  July  1  1906.  See  V.  82, 
p.  1270.  July  1  1907  reduced  price  of  gas  to  80  cts.  V.  84,  p.  1555.  In 
1910  purchased  property  ot  Boston  Tow  Boat  Co.   V.  91,  p.  521,  1028. 

DIVIDENDS. — On  pret.  In  1903  to  June  1910,  4%  yearly  (J.  &  D.). 
On  common.  1906,  2%  each;  1907  to  1909,  3%:  1910,  April,  1%;  Aug., 
1%  (quar.);  Nov.,  1%.  In  June  1910  $1,000,000  (4%)  was  set  aside  for 
dlvs.  on  com.  stock,  payable  1%  quar.  beginning  Aug.  1910.   V.  90,  p.  1617. 

BONDS. — The  $6,000,000  4  Ms  of  1909  have  a  sinking  fund  ot  $120,000 
per  annum  for  first  5  years  and  $180,000  thereafter.  No  mortgage  or  pledge 
ot  assets  ot  company  Is  to  be  made  without  equally  securing  the  bonds, 
V.  88,  p.  104,  161.  The  only  bonds  ot  the  operating  companies  not  owned 
July  1910  were  $450,000  Federal  Coal  &  Coke  Co.  and  $175,000  Chelsea 
Gas  Light  Co.  first  mortgage  bonds. 

REPORT. — Report  for  year  ending  June  30  1910.  with  bal.  sheet  (also 
earnings  and  bal.  sheets  of  constituent  cos.),  was  In  V.  91,  p.  1023,  showing 
dlvs.  and  Int.  received,  $2,389,320;  dlvs.  on  pref.  stock  (4%),  $1,000,000; 
Int.  and  exp.,  $358,006;  dlv.  on  com.  stock  (3%),  $1,000,000;  bal.,  surp., 
$31,312;  total  undivided  earnings  ot  all  constituent  cos.,  def.,  $33,190. 
Latest  earnings,  V.  91,  p.  218.  792. 

OFFICERS. — Pres..  C.  MInot  Welf'.;  Treas..  WaUace  S.  Draper;  Sec. 
Edward  Page.  Office,  Shawmut  Bank  Bldg..  Boston.  Old  Colony  Trust  Co., 
transfer  agent.     Massachusetts  Trust  Co..  registrar. 

TRUSTEES. — Charles  Francis  Adams  2d,  Walter  Cabot  Baylies,  Samuel 
Carr,  Robert  Clarence  Pruyn,  Joseph  BalUster  Russell,  Frederick  Elmer 
Snow,  Chas.  Augustus  Stone,  Albert  Strauss,  Christopher  Mlnot  Weld.  Rob- 
ert Wlnsor.— (V.  90,  p.  1242,  1617;  V.  91,  p.  218,  521,  792,  1023,  1028.) 


MAY  DEPARTMENT  STORES  CO.— ORGANIZATION.— Incorporated 
In  New  York  on  June  4  1910  and  took  over  the  Shoenberg  Mercantile  Co.  of 
St.  Louis  (operating  the  "Famous").  May  Shoe  &  Clothing  Co.  of  Denver, 
Colo.,  and  May  Co.  ot  Cleveland,  Ohio.     V.  90,  p.  1617. 

STOCK. — No  mortgage  or  encumbrance  can  be  placed  without  consent 
of  75%  of  each  class  of  stock.  A  "special  surplus  account"  ot  not  less  than 
$150,000  yearly  is  to  be  set  aside  before  any  dlvs.  are  paid  on  the  common 
stock,  to  be  used  to  purchase  and  retire  ptef.  stock  at  not  over  125  (In  the 
first  three  years  this  sum  may  be  added  to  general  surplus) .  No  dlv.  shall 
be  declared  on  the  common  stock  until  $250,000  Is  In  the  "special  surplus 
account"  nor  more  than  4%  In  any  one  year  until  the  "special  surplus  ac- 
count" shall  amount  to  $1,000,000.  First  quar.  dlv.  on  pret.,  1H%,  paid 
Oct.    1    1910. 

EARNINGS. — For  year  ending  Jan.  31  1910,  gross,  $12,783,873;  net. 
$1,271,728.   against   $927,872    In    1908-09. 

Pres.,  David  May.      N.  Y.  office,  30  Broad  St.— (V.  91,  p.  720.) 

MERGENTHALER  LINOTYPE.- Report  for  1909-10,  V.  91.  p.  1094, 
showed  net,  $2,763,869;  dlvs.  (15%),  $1,917,630;  bal.,  sur.,  $846,239. 

In  1909  purchased  control  ot  British  Linotype  &  Machinery,  Ltd.  (and 
with  It  the  Canadian  Linotype  business  and  assets) ,  and  Mergenthaler 
Setzmaschlnen  Fabrlk.  This  will  Increase  the  stock  outstanding  to  $13,- 
857,100:  $12,787,700  Issued  .Sept.  1910.      V.  88,  p.  509,  567,  948,  689. 

DIVIDENDS.  1    '95.  '96.  '97.  '98  to  '00.  '01.  '02  to  '09.        1910. 

Percent ...jlOM   16  16J4    20  y'ly.    13  H  'ISy'ly.  ToSep,7>4 

*2M%  quar.  (Q.-M.)  and  in  Dec.  5%  extra. —  (V.  91,  p.  1094.) 

MEXICAN  LIGHT  &  POWER  CO.— (V  91,  p.  92,  399.) 
MEXICAN  TELEGRAPH. — Company  organized  In  1878  under  laws  ol 
N.  Y.  State.  Has  a  cable  from  Galveston  to  Tampico  and  Vera  Cruz,  738 
m.;  land  line.  Vera  Cruz  to  Mexico  City,  267  m.  Also  direct  cable  from  Gal- 
veston, Tex.,  to  Coatzacoalcos,  Mex.,  825  m..  duplicating  the  Mex.  Tel.  and 
Cent.  &  So.  Am.  Co.'s  Gulf  cable  system,  and  a  third  cable  completed  July 
1905.  Owns  part  (738  miles)  ot  new  cable  completed  Aug.  1907  between 
New  York  and  Colon,  Isthmus  of  Panama,  remainder  being  owned  by 
Cent.  &  So.  Am.  Telegraph  Co.  V.  84,  p.  1117.  Owns  5,768  shares  ol 
the  Cent.   &  South  Am.  Telegraph  Co.,  which  see. 

DIVIDENDS.— In  1882  to  1886.  incl.,  8%   yearly;  from  1887  to  Oct. 

1910,  both  Incl.,  at  rate  of  10"'o  per  annum  (2}^%  Q.-J.);  also  June  1  1906, 

50% .  and  June  1  1909.  257o  in  stock.     V.  82.  p.  1104,  1384;  V.  88.  p.  1134. 

EARNINGS. — For  9  months  ending  .Sept.  30  (partly  estimated.) 

9  Mos. —  Gross.  Net.       Mex.Govt.      Dividends.       Bal., Sur. 

1910  (estimated)  _$599, 500     $550,000     $28,500      (7  M)    269,205     $252,295 

1909  (estimated).   539,500        466,000        23,500      (1  Vz)    251,208        191,292 
REPORT. — Report  for  year  ending   Dec.   31    1909   in   V.   90.   p.   912, 

showed:  Gross.  $848,597;  net,  $688,391;  Mex.  Govt,  share,  $34,569;  Im- 
prov'ts,  $08,565;  dlvs..  $340,942;  mlscel.,  $10,121;  bal.,  sur.,  $234,194. 
J.  A.  Scrymser.  Pres.,  66  B'way.  N.  Y.— (V.  91,  p.  875.) 

MICHIGAN  STATE  TELEPHONE  CO.— ORGANIZATION.— Incor- 
porated In  Michigan  on  Jan.  30  1904,  per  plan  V.  75,  p.  33.  1034.     In  July 

1910  the  American  Teleph.  cSc  Teleg.  Co.  acquired  most  ot  the  $3,500,000 
stock,  giving  4  shares  of  American  for  5  ot  Michigan  stock.   V.  91,  p.  218. 

Stations  Dec.  31,1909,  132,270.     V.  88.  p.  161. 

DIVIDEND.— On  pref.,  iyi%  quar.  to  Feb.  1  1911.  On  com.,  1908, 
4%;  1909.  6%;  1910,  Mch.,  1  M%;  June,  1  ?i % ;  Sept.,  1%%;  Dec,  1  %%. 

BONDS. — Ot  the  bonds.  $285,000  are  reserved  to  retire  underlying  bonds 
and  the  remainder  unissued  tor  75%  ot  cost  ot  extensions.  Improvements, 
&C      V.   86.   p.   921,   1103;    V.  88,   p.  380,   1005. 

REPORT.— Report  for;  year  ending  Dec  31  1909.  In  V.  91,  p.  37, 
showed:  Gross.  $3,819,630;  net.  $825,251;  Interest,  $443,260;  dlv.  on  pref. 
stock  (6%),  $136,972;  dlv.  on  com.  stock  (6%),  $207,510;  bal.,  sur.,  $37,- 
509.      Year  1908,  gross,  $3,413,280;  net,  $882,200. 

OFFICERS. — Chairman  ot  Board,  N.  W.  Harris;  Pres.,  N.  C.  Kingsbury; 
V.-P.  and  Gen.  Mgr.,  B.  W.  Trafford;  Sec.  W.  I.  Mlzner:  Treas.,  W    L 
Burrows.     Office.  20  Clifford  St.,  Detroit.- (V.  91,  p.  218.) 

MILWAUKEE  QAS  LIGHT  CO.— ORGANIZATION.— Incorporated  In 
1852.     Has  perpetual  franchise.     V.  74,  p.  1199.     On  July  1  1904  the  price 
of  gas  was  reduced  and  again  Jan.  1  1907.     V.  78.  p.  2602;  V.  83,  p.  1293 
Am.  Lt.  &  Trac  Co.  owns  practically  entire  stk.  through  West.  Gas  Co 
(V.  88.  p.  752.)  In  1907  stock  was  Increased  to  $5,000,000.  V.  85,  p.  164. 

Ot  the  $1,988,000  bonds  remaining  unissued,  $100,000  Is  reserved  to  take 
up  $80,000  Office  Co.  5s,  subject  to  call  after  1905,  and  the  remaining 
$2,600,000  can  only  be  Issued  at  par  for  80%  ot  the  actual  cost  ot  extensions 
and  Improvements.     See  V.  78,  p.  481,  1199;  V.  79.  p.  631;  V.  80,  p.  602. 

DIVIDENDS. — Not  less  than  6%  yearly  (J.  &  J.)  paid  for  45  years  to 
July  1905  Incl.;  1906,  6  34%;  1907,  Jan.,  1M%;  Mch..  1.95%;  later  dlvs. 
not  made  public.  Year  ending  Sept.  30  1908.  net,  $934,310;  Int.,  $320,477; 
bal.,  sur.,  $613,833.     Chairman,  Emerson  McMlIlln. — (V.  91,  p.  157.) 

(The)  MINNEAPOLIS  GENERAL  ELECTRIC  CO.— ORGANIZATION. 

— Incorp.  In  N.  J.  Jan.  9  1899.  V.  68.  p.  824;  V.  77.  p.  773;  V.  86.  p.  173. 
Stone  &  Webster  Management  Ass'n.  are  Gen.  Mgrs. 

STOCK. — In  1910  $1,000,000  additional  com.  stock  was  offered  to  stock- 
holders at  par,  pay.  Mch.  2  1910,  making  $2,500,000  out.  V.90,  p. 55,  306. 

DIVIDENDS.— On  pret.  to  Aug.  1910.  6%  yeariy  (F.  &  A.).  On  com., 
1906  to  Aug.  1909.  4%  (2%  F.  &  A.);  Nov.  1909  to  May  1910,  1  M%  quar. 
(6%  yeariy);  In  Aug.  1910.  1%%:  Nov..  1M%. 

BONDS. — Ot  the  5s  ot  1904  ($8,000,000  authorized),  $5,624,000  have 
been  sold  to  retire  underlying  bonds  and  extend  the  company's  plant, 
$123,000  are  In  the  treasury  and  the  remaining  $2,253,000  are  reserved  tor 
80%  of  cash  expenditures,  to  be  made  as  required.  Sinking  fund,  1%  of 
bonds  issued.     V.  80,  p.  223;  V.  86,  p.  52"  V.  87,  p.  1536. 

EARNINGS.— 8    mos. ,11910 Gross,    $794,270;       net,    $478,573 

Jan.  1  to  Aug.  31.       Il909 Gross,      697,459;       net,    $390,604 

Surplus  over  charges,  $227,273;  against  $150,817. 

REPORT.— Year  ending  July  31  1910.  gross.  $1,191,342;  net,  $720,260; 
Interest  charges,  $376,668;  balance,  surplus,  $343,592. 

Pres.,  Mart  B.  Koon;  Treas.,  Henry  u.  Sawyer;  Sec,  A.  K.  Todd.  Ex- 
ecutive office.  147  Milk  St.,  Boston. —  (V.  90.  p.  1175;  V.  91,  p.  98.) 

MONONGAHELA    RIVER   CONSOLIDATED  COAL   &   COKE  CO.— 

("River  Coal  Consolidation.") — Incorporated  In  Pa.  In  June  1899  to  con- 
solidate coal  Interests  along  the  Monongahela  River,  and  coal  traffic  to 
New  Orleans,  &c..  Including  200  steamers  and  4,000  coal  boats  and  barge 
and  coal  elevators.  &c.  Owns  between  33,000  and  o4,000  acres  ot  coal, 
exclusive  ot  surface.  See  constituent  concerns,  V.  69,  p.  1065;  V.  72,  p. 
876.  939;  V.  74,  p.  99;  V.  76,  p.  264;  V.  78.  p.  1278;  V.  84,  p.  155. 
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INDUSTRIAL  STOCKS  AND  BONDS. 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  pace] 


Date 
Bonds 


Par 
Value 


Amount 
Outstanding 


Bate 

% 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


National  Enamelinz  &  Stampinz — Common  stock  $20,000,000 
Pref  stock  (PS  to  assets)  7%  cum 

First  M  g  lasG  Installment  deposit  made  to  retire  bds SSt 

Refund  first  mtee  real  estate  sink  fund  g  red  text..Ccxc&r* 
National  Fireproorine — Common  stock  $4,500,000 

Preferred  stock  7%  non-cumulative  $8,000,000 

First  mtge  $2,500,000  gold  red  par  $250,000  due  yearly.. N 
National  Lead  Co — Stock  common  $25,000,000  authorized.. 

Pref  (also  as  to  assets)  7%  cum  $25,000,000  red  par  begl910 
National  Sugar — Common  stock  $10,000,000. 

Preferred  stock  6%  cumulative  $10,000,000 

New  Central  Coal— Stock  $1,000,000 

New  Ene  CottonYarn — Commonstock $3,900,000, guar?  J^% 

Preferred  slock  $2,000,000  6%.  dlv  guar 

First  mtge  $6,500,000  gold  s  f  subj  to  call  at  110 NB.c* 

New  England  Telephone  &  TelcKraph — Stock  $50,000,000... 

Bonds  Series  6,  7  and  8  $500,000  each  not  subject  to  call.. 

Bonds  $1.000.000 

New  York  Air  Brake — Stock  $13,000,000  authorized _. 

First  mortgage  $3,000,000  gold  convertible  text Ce 

New  York  Dock — Preferred  stock  5%  non-cum  (text)..Usm 

First  mortgage  $13,000,000  gold  call  at  105 Usm.c&r 

New  York  &  East  River  Qas  Co — New  York  Edison  Co-  See  C 
New  York  Qas,  Electric  Light,  Heat  &  Power — See  Consoli 
N  Y  &  Hoboken  Ferry  Co — Hobok  Fy  1st  con  M  red.Usm.c* 

N  y  &  New  Jersey  Ferry  two  mortgages  (V  82,  p  164) 

N  Y  &  Hoboken  Ferry  general  mortgage  gold  $4,000,000. 
N  Y  Mutual  flas  Light — Stock  (bonds  see  Consolidated  Gas) 
N  V  Mutual  Tel— Mut  Union  Tel  first  mtge  gu  not  drawn.  Nc 


1901 
1909 


1906 


1899 

'9  5-' 9  9 
1900 

1908 

1961 
onsoUd 
dated 
1896 
1896 
1898 

1881 


$100 

100 

1,000 

1,000  &c 

50 

50 

1,000 

100 

100 

100 

100 

20 

100 

100 

1,000 

100 

1,000 

1,000 

100 

100  &c 

100 

500   &c 

ated  Gas 

Gas 

1,000 


1,000 

100 

1,000 


$15, 
8, 

3, 

4, 

7, 

1 

20 

24 

10 

10, 

1 

3, 

2, 

5, 

39, 

1, 

1, 

10, 

3, 

10, 

11, 

Co. 

4, 
1, 
3, 
3 
5 


591,800 
546,600 
250.000 
500,0001 
461.300 
900,500 
000,000 
,750,000 
463,600 
000,000 
000,000 
000,000 
900.000; 
000,000 
060,000 
178.100 
500,000 
000.000 
000.000 
000.000 
000,000 
800,000 


See    text 
7  m  1909 
5g 
5g 
See    text 
4  In  1910 

See    text 
7  In  1910 


Q— J     July  1  '05    14% 

Quar     Sept  30  "10  1  H 

M    &     SSept  1  1911 

J      &     D  Junel  1929 


Q— F 
Q— J 
A     &     O 
Q— J 
Q— M 


6  In  1910 
4  m  1910 

7H 

6 

5g 
6  In  1909 

4 
See    text 

6g 
4  In  1910 

4  g 


Aug25.03    1M% 
Oct    15 '10     1% 
Apr  1911-1916 
Oct    1  1910    'A 
Dec  15  1910  1  % 


Trust  Co  of  America,  N  Y 
Trust  Co  of  America,  N  Y 
St  Louis  Tr  Co.  St  Louis 
Central  Trust  Co,  N  Y 
Checks  mailed 

do 
New  York  Trust  Co,  N  Y 
111  Broadway,  New  York 

do  do 


100,000 
000,000 
300,000 


Q— J  Oct  3  1910  IH 
See  text  Nov  11910  2% 
A     &     0,Oct  1  '10  3  5i% 

Q— F  Nov  1  -lOl^ro 
F     &     A  Aug  1 1929 

Q— M  !Sept30l910  1H 
A  &  OJ1915,  '16  &  '19 
J      &      J  Jan    1  1930 

Q— J      Oct  28  '10  1  hi 
M     &     N  May  1  1928 
A     &     OlOct  15  1910  2% 
F     &     A  Aug  1  1951 


Checks  mailed 

Co's  Off,  17  Batt  PI,  N  Y 


5 
5 

5  g 

500,000  6  In  1910 
000,000'         6  g 


M  &  N 

J  &  J 

J  &  D 

J  &  J 

M  &  N 


May  1  1946 
Jan    1  1946 
May  1  1948 
July   9  1910  3% 
May  1  1911 


Nat  Shawmut  Bk, Boston 
125  Milk  Street,  Boston 
Nat  Bk  Commerce,  Bost 

do  do 

Office,  165  B'way,  N  Y 
Central   Trust   Co,    N    Y 
Checks  mailed 
U  S  Mtge  &  Tr  Co.  N  Y 


N  Y,  Office  Del  L  &  W 
do  do 

do  do 

Checks  mailed 

N  Y,  Western  Union  Tel 


In  Sept.  1903  the  Pitts.  Coal  Co.  purchased  $1 5,000,000  of  the  $20,000,000 
com.  and  $2,500,000  of  the  $10,000,000  pref.  stock  at  $15  and  $45  per  $50 
Share,  respectively.     Operated  separately.     V.  77.  p.  630.  774,  1297,  1750. 

PREF.  DIVSAJuly '00  to  Jan. 'Oi.  '05.  'OG.  Jan.'Ol.  July  '07  to  'OS.  '09. 
Percent J        7%  yearly.         1.54  1.94     4H       7yearly(J&J)   lyi 

To  July  1910,  no  dividend  since  1  M%  paid  Jan.  1909. 

BONDS. — A  sinking  fund  of  5c.  per  ton  of  1  H-inch  coal  mined  and 
shipped  retires  bonds  annually  about  Dec.  1  if  purchasable  at  a  reasonable 
price:  to  Nov.  1  1909  $2,077,000  were  canceled.  Car  trusts  Oct.  1909, 
$242,000:    mortgages,  $165,818. 

EAR^fINGS. — For  9  mos.  ending  July  31  1910,  net.  $1,475,469,  against 
$1,562,052  in  1908-09:  sur.  after  int.,  taxes  and  depreciation,  $112,598, 
against  sur.  $260,820  In  1908-09.      V.  91,  p.  592. 

REPORT  for  year  ending  Oct.  31  1909,  with  bal.  sheet,  was  in  V.  90. 
p.  234.  showing  profits  after  charges  of  $333,254;  loss  from  storm  on  Sent.  20 
1909.  $709,409;  bal.,  def.,  $376,155.  Pres..  John  A.  Donaldson;  Vlce- 
Pres..  Geo.  W.  Thelss:  Treas..  W.  Hamilton  Brunt;  Sec,  J.  W.  Barber, 
Pittsburgh,  Pa.— (V.  90,  p.  234.  631.  1494;  V.  91.  p.  399,  592.) 

MONTREAL  LIGHT,  HEAT  &  POWER  CO.— ORGANIZATION— In- 
corporated by  special  Act  of  Quebec  Legislature  March  28  1901.  Controls 
the  gas,  electric  light  and  power  business  of  Montreal  and  suburbs;  also  two 
hydraulic  stations  for  generation  of  electricity.  In  operation  in  the  fall  of 
1903,  to  have  a  capacity  of  28,000  horse-power,  viz.:  one  hydraulic  plant, 
Lachlne,  Que.,  and  one  at  Chambly,  Que.  Controls  output  for  Island  of 
Montreal  of  Shawlnlgan  Water  Power  Co.,  also  the  output  of  the  Provincial 
Lt.,  Ht.  &  Pow.  Co.,  which  has  built  a  15,000  h.-p.  plant  on  the  Soulange 
Canal  to  develop  the  surplus  waters  thereof.  V.  83,  p.  216;  V.  88.  p.  380. 
Properties  owned,  see  V.  74,  p.  580;  V.  75,  p.  238;  V.  76,  p.  923;  V.  80.  p 
2456.  Late  In  1909  the  Shawlnlgan  Water  &  Power  Co.  purchased  $700,000 
of  the  stock.      V.  89.  p.  1599;    V.  90,  p.  695. 

DIVIDENDS. — 1 '01  to '05.  1906.  1907.  1908.  1909.  1910. 

Percent. ..)4  yeariy.     i^i     5J^       6       6H        IH.l'A.lH.lH 

BONDS. — Royal  Trust  Co.  of  Montreal  is  trustee  of  both  mortgages. 

Of  the  4  Ms  of  1902.  $901,000  were  reserved  to  retire  an  equal  amount  of 
underlying  bonds  and  $523,000  for  improvements.  The  unissued  Lachlne 
bonds  are  reserved,  viz..  to  pay  for  balance  of  sub-company  stocks.  $7,ooo. 
and  to  retire  sub-company  bonds,  $279,000.  List  of  underlying  bonds  and 
description  of  mortgages,  V.  74,  p.  580;  V.  75,  p.  238;  V.  76,  p.  923.  The 
$1,500,000  Provincial  L.,  H.  &  P.  5s  are  guaranteed,  p.  &  1.  V.  88,  p.  380. 

REPORT. — Report  for  year  end.  Apr.  30  1910  was  In  V.  90,  p.  1553. 

Net.  Interest.  Dividends.  Bal., Sur. 

$2,392,068      $480, n67      (7%)$1,190,000      $721,201 

2,335,116        489,268      (6%)    1.020.000        725.848 

Herbert  S.    Holt;   V.-P.,   Rodolphe   Forget;   Sec- 


Year.  Gross. 

1909-10. ..$4,240,946 
1908-09...  4,079.769 
OFFICERS.— Pres., 


Treas.,  J.  S.  Norris.— (V.  90,  p.  1553.) 

MORRIS  &  CO.— V.  89,  p.  48. 

NATIONAL  BISCUIT.— Incorp.  under  laws  of  N.  J.  In  1898. — V.  66.  p. 
288.  901;  V.  71,  p.  545;  V.  77,  p.  92;  V.  80.  p.  870;  V.  82.  p.  388;  V.  91,p.876. 

DIVIDENDS.—  ]  99.      '00  to '05.     '06.     '07.     '08.       1909.        1910. 
Common,   regular.,  f   1         4  yearly.     4         4  Ji       5          5%               6 
do  extra   ..J..        1  1  1  -.       

BONDS. — These  arc  N.  Y.  Biscuit  1st  6s  (M.  &  S.).  dueMch.  1911,  $59,- 
803;  coupons  paid  by  First  Nat.  Bank.  N.  Y. 

ANNUAL  REPORT. — Report  for  year  ending  Jan.  31  1910  (V.  90, 
p.  5o7)  showed:  Sales  for  year,  $42,720,543;  net  profits,  $3,978,576;  dlvs.  on 
pref.  (7%).  $1,736,314:  dlv.  on  com.  (6%),  $1,754,161;  baL.sur.,  $488,101, 
Status  Aug.  30  1910,  V.  91.  p.  592. 

DIRECTORS. — A.  W.  Green  (Pres.),  John  D.  Richardson  (1st  V.-P.), 
F  M  Peters  (2nd  V.-P.).  F.  A.  Kennedy.  Wm.  H.  Moore.  L.  D.  Dozlcr. 
H  J.  Evans.  F.  L.  Hlne.  S.  S.  Marvin.  T.  S.  Olllvc.  N.  U.  lieam.  J.  B.  Vre- 
dcnburgh,  H.  M.  Hanna.  S.  A.  Sears.  Sec.  and  Treas.  Is  F.  E.  Bugbee; 
Asst  Treas.,  J.  U.  Hlgginbotham.  Office.  15th  St..  9th  and  10th  aves., 
N.  Y. — CV.  90,  p.  450.  557,  702;  V.  91,  p.  592,  876.) 

NATIONAL  CARBON  CO. — ORGANIZATION. — Incorporated  In  New 
Jersey  on  Jan.  16  1899.  V.  68.  p.  85,  130.  Dlvs.  on  pref.,  1899,  3H%;  1900 
to  Aug.  1910,  1  H%  quar.  Dlv.  on  com.,  1905  3%  (J.  &  J-),  1906  to  July 
1909,  4%  yeariy  (Q.-J.);  October  1909,  \H%:  1910.  6%  (Q.-J.).  Re- 
port for  11  months  ending  Dec.  31  1909.  with  balance  sheet.  In  V.  90.  p.  558; 
showed:  Net  earns.,  $1,211,439;  dlvs.  9  mos.  (5H%)  on  pref.,  $236,250; 
dlv.  (4 '4%)  on  com.,  $261,250;  depreciation,  $296,323;  bal.,  sur.,  $417,616. 
Pres.,  James  Parcneiee;  Treas.,  H.  E.  Hackenberg;  Sec,  J.  S.  Crlder.  Main 
office,  Cleveland. —  (V.  90,  p.  558.) 

NATIONAL  ENAMELING  &  STAMPING  CO.— ORGANIZATION.— 
Incorporated  In  New  Jersey  on  Jan.  21  1899.  See  prospectus  in  V.  68, 
p  187,  and  official  statement  in  V.  76,  p.  1405:  V.  77.  p.  403:  V.  82,  p. 
755.  Dlv.  on  pref.,  1899  to  Oct.  1910,  7%  yearly  (auar.);  7%  declared 
payable  1  H%  each  quarterly,  beginning  Sept.  30  1910.  On  com..  1902  to '04, 
4%  yearly;  1905.  Jan.,  Apr.  and  July,  H%  each;  none  since  to  Oct.  1910. 
V.  81,  p.  617.      Decision  Dec.  1906,  V.  81    d.  215;  V.  82,  p.  755;  V.  83,0.1415 

BONDS. — The  $3,500,000  refunding  first  mtge.  real  estate  5s  of  1909 
were  sold  to  retire  the  floating  debt,  sufficient  of  the  proceeds  being  depos- 
ited to  pay  off  the  $500,000  bonds  due  Sept.  1910  and  1911.  The  bonds  will 
be  subject  to  annual  drawings  at  105  In  amounts  increasing  yearly  from 
$108,000  to  $263,000.     See  V.  88,  p.  1502;  V.  90,  p.  170. 

Report  for  vear  ending  June  30  1910  was  In  V.  91.  p.  461.  showing  net, 
$1,062,345;  int.  on  bonds.  $187,950;  sink,  fund  reserves.  $108,000;  mlsccll.. 
$12,500;  dlv.  on  pref.  stock  (7%).  $598,262;  bal..  sur.,  $155,633;  total 
surplus.  $1,385,144.  and  $1,500,000  general  reserve  account.  Chairman, 
Frcdk.  G.  Niedringuaus;  Pres.,  F.  A.  W.  Kleckhefer;  Sec,  Wm.  H.  Mat- 
thai;  Treas.,  A.  M.  Stelnhardt.  N.  Y.  office,  81  &  83  Fulton  St.— (V.  90. 
p.   170;  V.  91,  p.   399,  461.) 

NATIONAL  FIREPROOFING  CO.— Incorporated  In  1889;  name  was 
changed  in  1899  from  Pittsburgh  Terra  Cotta  Lumber  Co.  Controls 
29  plants  adjacent  to  various  cities  between  Boston  and  Chicago,  over 
4,000  acres  of  coal  and  clay  lands,  patent  rights,  etc.  Manufactures  porous 
terra  cotta,  flreprooftng,  hollow  tile,  building  blocks,  &c.  Properties 
owned,  see  V.  72,  p.  296,  1191;  V.  76,  p.  651. 

BONDS. — Of  the  bonds,  $2,000,000  were  sold,  balance  to  be  held  for 
future  use.  The  cash  and  quick  assets,  until  payment  of  the  bonds,  over 
ail  other  liabilities,  shall  never  be  less  than  52,000,000.     V    82.  p.  1104. 

DIVIDENDS.—  '00.  '01.  '02.  '03.  '04.  '05.  '06.  '07.  '08.  '09.      1910. 

Preferred  (%)    lii     7777     5}i     1520  4 

Common  (%) 3Ji5     4H0       0       0       0       0       0       


REPORT. — Report  for  cal.  year  1909  in  V.  90,  p.  623,  net  earnings, 
$467,834;  reserve,  $100,000;  pref.  dlv.  (1%),  $79,005;  bal.,  sur.,  $288,829. 

DIRECTORS.— D.  F.  Henry  (Chairman),  W.  D.  Henry  (Pres.).  R.  W. 
Allison,  Henry  M.  Keasbey  and  E.  V.  Johnson  (Vice-Presidents),  John 
R.  Gregg,  Fred  Gwinner  Jr.,  W.  A.  Dlnker,  James  J.  Booth,  John  H.  Jones, 
T.  Hart  Given,  Hay  Walker  Jr.,  W.  A.  Stone,  E.  H.  Straub  and  J.  B.  Fin- 
ley.     Tteas.  is  J.  P.  Robblns  and  C.  G.  Jones  is  Sec. — (V.  90,  p.  623.) 

NATIONAL  LEAD  COMPANY.— ORGANIZATION.— Organized  under 
the  laws  of  New  Jersey  on  Dec.  7  1891.  It  controls  extensive  plants 
In  different  States  for  manufacture  of  white  lead,  &c.  V.  89,  p.  223.  In 
1906  the  whole  or  greater  part  of  the  United  Lead  Co.  stock  was  acquired. 
V.  84,  p.  697,  160  In  1907  purchased  Magnus  Metal  Co.  V.  84.  p.  452. 
In  March  1910  acquired  stock  In  U.  S.  Cartridge  Co.  of  Lowell.  V.  90,  p.  631 . 

STOCK. — The  preferred  stock  Is  entitled  to  7%  per  annum  cumulative, 
and  subject  to  call  at  par  from  Jan.  1  1910.     V.  60.  p.  349;  V.  88,  p.  1376. 

DIVS.    f'94.  '95.  '96.  '97.  '98-'00.  '01-'05.  '06.  '07.  '08.  '09.  1910. 

Common.!   3        10       0      1  y'ly.  0  2     4H      5        5  Below 

Preferred  were  7%  yearly  (1  %%  Q.-M.)  to  Dec.  1910.  Inclusive. 

In  1910,  on  common,  Jan.,  Apr.  and  July,  1K%  each;  Oct.  'A%. 
V.  91,  p.  218. 

ANNUAL  REPORT. — The  annual  report  for  1909.  In  V.  90,  p.  975, 
showed:  Net  earnings.  $2,993,420;  dlvs.  on  pref.,  $1,705,732;  dlv.  on  com., 
5%,  $1,032,770;  bal.  for  year,  surplus,  $254,918.  Total  surplus  Dec  31 
1909,    $4,713,373.      In   1908,    net   earnings,   $2,902,753. 

DIRECTORS.— W.  W.  Lawrence  (Pres.),  R.  P.  Rowe.  E.  J.  Cornish  and 
G.  O.  Carpenter  (Vice-Presidents),  E.  F.  Beale,  R.  R.  Colgate,  E.  C.  Gosh- 
orn,  H.  M.  McChesney,  A.  P.  Thompson,  Walter  Tufts.  C.  F.  Wells.  Daniel 
Guggenheim.  Murry  Guggenheim.  Edward  Brush.  Sec.  Is  Charles  Davison; 
Treas..  M.  D.  Cole.      N.  Y.  office,  HI   B'way.- (V.  91.  p.  720.) 

NATIONAL  SUGAR  REFINING  OF  NEW  JERSEY.— Incorporated  In 

New  Jersey  on  June  2  1900  and  look  over  the  New  York  Sugar  Refining 
Co.'s  (Doscher)  refinery.  Long  Island  City,  the  MoUenhauer  refinery, 
Brooklyn,  N.  Y.,  and  the  National  refinery,  Yonkers,  N.  Y.  American 
Sugar  Refining  Co.  owns  one-quarter  of  stock.  The  capacity  Is  10,000 
barrels  dally.  V.  70.  p.  1098;  V.  71,  p.  31;  V.  77,  p.  1877.  Dlvs.  on 
pref.:  1H%  (Q.-J.)  paid  Oct.  1900  to  Oct.  1910  inclusive.  No  bonds. 
Pres.,  J.  H.  Post.  New  directors,  Jan.  1910,  V.  90,  p.  170. — {V.  90.  p.  450) 
NEWARK  CONSOLIDATED  GAS.- See  "Electric  Railway"  Section. 

NEW  CENTRAL  COAL  (MD.). — Owns  coal  lands  In  Allegheny  County, 
Maryland.  Tons  mined  In  1898.  203.677;  net  profits,  $37,397.  In  1898 
reduced  the  stock  from  $5,000,000  to  $1,000,000  and  shares  from  $100  to 
$20.      V.  66,  p.  901,  1140;  V.  64,  p.  515. 

DIVS./'98.  '99.  '00.  '01.  '02.  '03.  '04.  '05.  '06.  '07.  '08.  1909.      1910. 
Since '971    242004244244  4 

New  York  office,  17  Battery  Place. —  (V.  85,  p.  1341.) 

NEW  ENGLAND  COTTON  YARN.— A  consolidation  of  9  yarn  mills  of 
New  Bedford.  Fall  River  and  Taunton.  V.  69,  p.  28,  81,  181:  V.  70,  p. 
587,  1294.  Total.  531.000  spindles.  V.  71,  p.  345;  V.  73.  p.  443;  V.  81, 
p.  617.  1608;  V.  88,  p.  724.  Now  a  Massachusetts  corporation.  V.  77, 
p.  2161.  The  stockholders  voted  Nov.  16  1909  to  lease  the  property  for 
99  years  at  7}4%  on  the  com.  stock  (payable  A.  &  O.)  to  a  new  consolidated 
company,  the  Union  (Knitting)  Mills,  a  consolidation  of  the  Union  Mills 
and  Royal  Gem  Mills,  with  plants  at  Hudson,  &c.,  N.  Y.  For  terms  of  con- 
solidation. If  desired,  see  V.  89,  p.  1284,  1355;   V.  89,  p.  1070;   V.  90,  p.  113. 

SECURITIES. — Stock  authorized,  common.  $3,900,000;  pref.  (as  to 
assets  and  accrued  divdends  and  subject  to  redemption  at  $140  per  share 
and  accrued  dividends) ,  6%  non-cum.,  $2,000,000. 

DIVIDENDS. —  11907.  1908.  1909.      Underlease 

On  Common ",',  J     3  6  6  see  above. 

REPORT.— Bal.  sheet  of  Sept.  25  1909  in  V.  89,  p.  1343.  In  1907-08. 
profits  from  manufacturing.  $736,000;  int.  on  1st  M.  bds.,  $253,000;  ad- 
justments (credit  item),  $6,352:  pref.  dlv.  (6%),  $120,000;  sinking  fund. 
$57,800-  bal..  sur..  $311  ,552.      Dlv.  on  com.  stock.  6%,  $234,000. 

Pres.,  C.  Mlnot  Weld.     Office.  New  Bedford,  Mass. — (V.  90,  p.  113.) 

NEW  ENGLAND  TELEPHONE  &  TELEGRAPH.— This  company  doe^ 
a  telephone  business  in  Maine.  New  Hampshire.  Vermont  and  Massachusetts 
under  license  from  The  American  Bell  Telephone  Co.  On  Dec.  3i  1909 
It  had  269.299  stations  In  all.  against  247,685  In  1908.  Of  stock,  58% 
Is  owned  by  American  Telephone  &  Telegraph  (Bell)  Co.  V.  70,  p,  40. 
Reduction  of  rales  in  Boston  and  vlcmlty,  V.  01,  p.  592. 

STOCK,  &c. — In  April  1909  sold  $3,553,700  new  stock  at  par,  payable 
one-half  July  16  1909  and  one-half  Jan,  17  1910.  V.  88,  p.  825.  The 
debentures  are  to  be  secured  by  any  mortgage  placed. 

DIVIDENDS—        1     1886-1893.  '94.  '95.  '96.  '97.   1898- '09.         1910. 
Percent J     3j^y'ly        4    4  ^^     5     5H         6  y'ly    ToSep,4)4 

Dividend  period  changed  to  Q,-M.  In  1910.     V.  87,  p.  1667. 

ANNUAL  REPORT. — Fiscal  year  ends  Dec.  31.  Report  for  1909  was 
In  V.  91,  p.  151,  showing:  Gross  earnings,  $12,086,783;  net  over  Interest, 
maintenance,  taxes,  &c..  $3,183,949;  dividends  (6%),  $2,191,866;  l)alance, 
surplus,  $992,083.     Office.  125  Milk  St.,  Boston.— (V.  91,  p.  151.  592.) 

NEW  YORK  AIR  BRAKE. — Incorporated  under  laws  of  New  Jersey. 
Works  at  Walertown,  N.  Y.:  capacity.  500  sets  of  car  brakes  a  day.  In 
April  1910  sold  tor  $2,250,000  the  gas  engine  business  and  plant  at  Moscow. 
Russia,  retaining  air-brake  patents,  &c.,  in  Russia.  V.  90,  p.  1242; 
V.   7-1.    p.   887 

DIVIDENDS. — 11896.       1897-98.       1899  to  1907.       1908-09.       1910. 
Percent       J     6  none.  8  yearly,  none.  3 

On  July  29  1910,  1  H%;  Oct..   1  yi%. 

BONDS.— Stockholders  In  April  1908  subscribed  at  00  for  $3,000,000 
20-year  6%  bonds,  convertible  Into  stock  at  par  beginning  July  1  1909  and 
before  July  1  1914.     V.  86,  p.  725,  797,  921,  1104. 

REPORT.— licport  for  year  ending  Dec,  31  1909  In  V,  90,  p,  .^OO, 
showed:  Total  Income.  $2,115,110;  cost  of  manufacturing  and  selling, 
$1,660,244:  Interest  on  bonds,  &c,,  $184,788;  balance,  surplus,  $269,084. 

DIRECTORS. — Pres.,  C.  A.  Starbuck,  165  Broadway;  V.-P.,  Geo.  B. 
Massey;  V.-P.  and  Gen.  Man.,  John  C.  Thompson;  Sec.  and  Treas,,  C.  H, 
Chaffee:  Fred.  Flower,  A.  N.  Bu>dy,  Giles  Mead  and  Wm.  N.  Shaw. — 
(V.  91,  p.  41.) 

NEW  YORK  DOCK  CO.— ORGANIZATION.— Incorporated  In  N.  Y. 
State  on  July  18  1901  as  succe.s.sor  of  the  Brooklyn  Wharf  &  Warehouse  Co., 
foreclosed  and  reorganized  per  plan  V.  72,  p.  937.  V.  73,  p.  239,  1355. 
Owns  water  frontage  in  Brooklyn,  "frontage  of  more  than  2ii  miles,"  of 
which  157  feet  leased,  with  7-nille  railway.     V.  90,  p.  1365. 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  <fcc.,  see  notes  on  first  page] 


New  York  &  Queens  Elec  Lt  &  P— IstM  $2,500,000  gold.Un 

N  Y&  Richmond  Gas — First  mortgage  gold  red  110 Ce.c* 

New  York  Telephone — Met  Telep  &  Teleg  first  mtge  s  f-.c&r 
N  Y  Tel  Co  1st  &  gen  M  $75,000,000  auth  redat  1 10  Fc*&r* 
N  Y&  N  J  Tel  M  (now  Ist)  g  8  f  $20,000  yly  not  drawn. Mp.c 
Other  bonds — see  text 

Niagara  Falls  Power — Stock  $10,500,000  authorized 

Fh-st  mortgage  gold Ce 

Ret  &  gen  M  $20,000,000  (V  88,  p  1441)  gold-Ba- xo*  &r« 

Debentures  gold  do     do     Can  coll  Series  A    --Q.c* 

Debentures  Series  B  and  C  redeemable  Oct  1911 S 

Niles-Bement-Pond  Co— Stock  com  $8,500,000  (V  83,  p  1350) 

Preferred  stock  6%  cum  $3,000,000  call  In  1911  at  105 

Pratt  &  Whit  6%  cum  ptstk  gu  to  be  called  Jan  1  '11 

do     do     new  6%  cum  pref  stock  guar  red  Jan  1  1921 

Nlles  Tool  Works  6%  cum  preferred  stock  not  guaranteed. 
Rldgway  Machine  6%  cumulative  pref  stock  guaranteed.. 

Bonds  redeemable  since  Feb  1  1909 

Nor<h  American— Stock  $30,000.000 

Coll  trust  gold  notes  $5,000,000  red  101  since  May '09- -Q.c* 
Northwestern  Gas-Light  &  Coke — Consol  (now  1st)  mtge  gold 

Consolidated  mortgage  $2,000,000  gold EC 

Cicero  Gas  first  mortgage MC 

do         gen  &  ref  mtge  $5,000,000  g  guar  p  &1-..EC.C' 

Northwestern  Telegraph — First  mortgage  gold  guar  p  &  I.Eq 

Ontario  Power — First  mtge  $12,000,000  auth  g  s  t  red(text)  c* 

Ontario  Transmission  1st  mtg  gu  p  &  1  red  110  to  May  '16  c* 

Debentures  $3,000,000  gold  red  110  to  July  '10 c 


Date 
Bonds 


1900 
1901 
1888 
1909 
1890 


1891 

1909 

1901 

1904-6 


1907 
1895 
1898 
1892 
1902 
1904 
1903 
1905 
1906 


Par 
Value 


1,000 
1,000 
$  &  £ 
1.000 

100 

500  <Scc 

.000  &c 

1,000 

1.000 

100 

100 


100 
1.000 
1.000 

500 
1.000 
1.000 

500 
1.000 
1.000 


Amount 
Outstandina 


$2,350,000 
1.500,000 
1,625,000 

50,000,000 
1,176,000 

4.197,500 

10.000.000 

8,213,000 

599,000 

918,000 

8,500,000 

2,000.000 

1.225,000 

2,000,000 

i.ooo.ooo; 

429.000 

126.000 
29.793,300 
See  text 

250,000 
1,750,000 

500,000 
2,584,000 
1,500,000 
6,951,000 
1,556,000 
3,000,000 


Bate 
% 


5g 
5g 
5g 
4H 
5g 

See    text 
5g 
6g 
6  g 

6  In  1909 
6  In  1909 
6  In  1909 


6  In  1909 
6  In  1910 

5 
5  In  1910 

5g 

6  S 

5g 

6 

5g 

4H  g 

5g 

5g 

6 


When 
Payable 


F  &  A 

M  &  N 

M  &  N 

M  &  N 

M  &  N 


See    text 
Various 

A     &    O 

A     & 

M     & 
Q— M 
Q— F 
Quar. 


Last  Dividend 
and  Maturity 


Aug  1  1930 
May  1  1921 
May  1  1918 
Nov  1  1939 
May  1  1920 


Oct 

Jan 

Jan 

OOct 

N  Nov 
Sept 
Aug 
Aug 


Q— M 
Q— J 

F     &     A 
Q— J 

M     &     N 
Q— J 
Q— M 
Q— J 

J      &      J 

J      & 

F     & 


M     &     N 


15  '10 
1  1932 
1  1932 
1  1911 
1  1914 
20  '10 
15  '10 
15  '10 


2% 


IH 
IH 
1>4 


Sept 

Oct 

Feb 

Jan 

May 

Jan 

Dec 

July 

July 

Jan 

Feb 

May 

July 


30  '10 
1910 

1  1934 

2  1911 
1  1912 
1  1915 
1  1928 
1  1922 
1  1932 
1  1934 
1  1943 
1  1945 
1  1921 


IH 
IH 

IJi 


Places  Where  Interest  and 
Dividends  are  Payable 


Union    Trust    Co,    N    Y 
Liberty  National  Bk,N  Y 
Office,  15  Dey  St,  N  Y 
New  York  &  London 
Metropolitan  Tr  Co,  N  Y 


Wlnslow,Lanler  &  CcNY 


WInslow,Lanler  &  CcNY 
do  do 

Checks  mailed 
do 
do 


do 

do 
Elk  Co  Nat  Bk,  RIdgwa 
30  Broad  St,  New  Yor 

do  do 

Central  Trust  Co,  Chlo 

do  do 

Merch   Loan   &  Tr.  Chlo 
Central  Trust  Co.  Chlo 
West  Un  Teleg  Co,  N  Y 
CanNB  of  Com.Tor  orNY 

do  do 

do  do 


STOCKS  AND  BONDS. — Com.  stock.  $7,000,000;  pref..  5%  non-cumu- 
lative. $10,000,000,  all  In  shares  of  $100  each.  After  5%  on  both  stocks 
the  two  to  share  equally.     Bonds,  $1,200,000  In  treas.  July  31  1910. 

DIVIDF.NDS.—  1    '02.  '03.  '04.  '05.  '06.  '07.  '08.    '09.     1910. 

On  preferred %J      1        2        2      2^   3^4     4H      4  4 

REPORT. — Report  lor  11  mos.  ending  July  31  1910,  with  balance  sheet, 
m  V.  91.  p.  944,  showed:  Gross  earnings,  $1,943,378;  net,  $1,197,181; 
taxes,  $311,000:  bond  Int.,  $432,667;  pref.  dlvs.  12  mos.  (4%),  $400,000; 
bal.,  sur.,  $53,514. 

OFFICERS.— Pres.,  F.  S.  Landstreet;  V.-P.,  Columbus  O'D.  Iselln; 
Sec,  Edwin  Thome;  V.-P.  and  Treas..  George  E.  Spencer.  Office.  8  and 
10  Bridge  St,   (Manhattan).  N.  Y. — (V.  90,  p.  1365;    V.  91,  p.  944.) 

NEW  YORK  &  EAST  RIVER  FERRY.— Owns  the  "Astoria"  Ferry 
from  foot  of  92d.  St..  N.  Y..  and  has  three  ferry  boats.  Stock.  $750,000. 

DIVIDENDS. —  i  '95.  '96.  '97.  '98.  '99.  '00.  '01  to  June  1905 

Percent J     3       4     4}^     5       5     5}^  6  yearly  (Q.-M.) 

Bonds.  $750,000  1st  30-year  gold  5s  due  Nov.  1  1922,  Interest  M.-N., 
at  Kings  Co.  Trust  Co.  Directors — William  A.  Nash.  Theo.  F.  Jackson, 
H.  K.  Knapp,  E.  Lehman  and  Roswell  Eidridge. — (V.  71.  p.  392.) 

NEW  YORK  &  HOBOKEN  FERRY  CO.— Incorporated  Nov.  10  1898. 
V.  77,  p.  454.  In  April  1903  Del.  Lack.  &  West.  RR.  acquired  entire 
$3,300,000  stock.  Of  the  $4,000,000  general  53  of  1898,  $700,000  were  re- 
served for  Improvements;  all  are  redeemable  at  110. — (V.  82,  p.  164.) 

N.  Y.  MUTUAL  GAS  LIGHT.— See  CONSOLIDATED  GAS. 

NEW  YORK  MUTUAL  TELEGRAPH.- Successor  to  the  Mutual  Union 
Telegraph  Co.  The  stock  carries  dividends  of  6%  per  annum  under  a  lease 
tor  99  years  from  Feb.  15  1883  to  West.  Un.  Telegraph,  which  owns  $2,387,- 
700  of  $2,500,000  stock  (par  $25)  and  $3,043,000  of  the  $5,000,000  bonds. 

NEW  YORK  &  NEW  JERSEY  TELEPHONE.— See  N.  Y.  Telephone  Co. 

N.  V.  &  QUEENS  ELECTRIC  LIGHT  &  POWER  CO.— See  page  164. 

NEV^  YORK  &  RICHMOND  GAS  CO.— See  page  165. 

N.  Y.  SUBURBAN  GAS. — See  Consol.  Gas  Co.  (N.  Y.&  Westchester  Ltg.) 

NEW  YORK  TELEPHONE  CO.— ORGANIZATION.— A  consolidation 
In  Sept.  1909  of  ail  the  "Bell"  telephone  companies  operating  In  State  of 
New  York  under  State  and  municipal  franchise.  See  V.  91,  p.  151,  157. 
Subscribers  Dec.  31  1909,  714,  141.     Controls  Empire  City  Subway  Co. 

STOCK. — Authorized,  $125,000,000;  outstanding  (par  $100),  $85,672,- 
800,  ail  owned  by  the  Am.  Telep.  &  Teleg.  Co.  (V.  89,  p.  781,  849) .  V.  90, 
p.  1242.     Dividends:  In  1910,  paid  2%  quarterly. 

BONDS. — The  "ttrst  &  gen.  mtge."  made  in  1909  is  limited  to  $75,000,- 
000,  of  which  $30,000,000  have  been  issued,  having  a  first  lien  on  the  en- 
tire property,  underground  conduits,  franchises.  &c.  (including  real  estate 
valued  at  $15,000,000),  subject  in  part  to  $3,814,000  of  outstanding  mtge. 
Indebtedness,  which  the  company  covenants  to  pay  at  maturity.  Issue 
subject  to  call  in  whole,  butnot  in  part,  at  110  and  int.  on  any  M.  &  N., 
beginning  Nov.  1  1910.  Proceeds  of  first  $25,000,000  were  applied  to  re- 
payment of  advances  for  improvements  and  to  acquire  additional  property. 
The  final  $25,000,000  bonds  can  be  issued  only  to  the  extent  that  an  equal 
amount  of  cash  Is  received  for  new  stock  Issued  at  not  less  than  par.  It  is 
the  intention  that  tiie  total  bonds  outstanding  shall  never  exceed  one-third 
the  value  of  assets.      V.  89.  p.  849.  924,  1351;   V.  90,  p.  773;    V.  91,  p.  151. 

There  are  also  outstanding  $267,500  first  gold  5s,  due  Feb.  1  1926,  and 
$535,000  gen.  gold  4s,  due  Nov.  1  1926,  of  N.  Y.  &  Penn.  Tel.  &  Tel.  Co.. 
$12,000  Ontario  first  5s  due  1925.  $67,500  Cortland  Home  Telephone  first  5s 
due  1921  and  $100,000  Central  N.  Y.  Tel.  &  Tel.  deb.  5s  due  1918.  subject 
to  call  after  1913. 

EARNINGS. — For  3  mos.  end.  Mch.  31  1910,  gross,  $8,734,854;  net, 
$2,667,392;  other  Income,  $437,760;  Interest,  $354,028;  dividends  (2%), 
$1,713,456;  bal..  sur.,  $1,037,668.  For  cal  year  1909.  gross.  $33,071,954; 
net,  $9,202,552;  Other  Income,  $1,369,426;  int..  $981,229;  dlvs..  $5,633,330; 
bal.,  sur.,  $3,957,419.  Pres.,  U.  N.  Bethell;  Chairman  of  Board.  T.  N. 
Vail.     New  York  office.  15  Dey  St. — (V.  91,  p.  151.  157.) 

NEW  YORK  TRANSPORTATION  CO.— See  page  165. 

NIAGARA  FALLS  POWER  CO.— See  page  165. 

NILES-BEMENT-POND  CO.— ORGANIZATION.— Incorp.  in  N.  J. 
Aug.  11  1899;  a  consolidation  of  makers  of  heavy  machines. — V.  69.  p.  388. 

CONTROLLEDCOMPANIES— GUARANTIES.— Owns  entire  com.  stk. 
($1,525,000)  of  Pratt  &  Whitney  Co..  guar.  6%  on  latter's  $1,225,000  pref. 
Stock  (to  be  called  Jan.  1  1911  at  par),  provided  that  the  guarantor  earns 
same  on  Its  own  stock.  V.  71,  p.  139;  V.  70,  p.  1253;  V.  72,  p.  143;  V.  78. 
p.  1113;  V.  80.  p.  1734.  In  Dec.  1909  a  plan  was  ratified  for  raising  of 
$1,250,000  new  cash  by  Pratt  6c  Whitney  Co.  for  Improvements  and  ex- 
tensions by  an  Increase  of  $1,250,000  stock,  the  present  $1,225,000  prel. 
to  be  called  Jan.  1  1911.  and  $2,000,000  new  6%  pref.  issued  at  par,  guar, 
as  to  int.  by  Niles-Bement  Co.  and  redeemable  Jan.  1  1921;  also  $475,000 
additional  com.  stk.  to  be  taken  at  par  by  Niles-Bement  Co.  V.  89,  p.  998- 
V.  90.  p.  563. 

Also  owns  entire  common  stock  of  Niles  Tool  Works,  dividends  of  6% 
yearly  on  $1,000,000  having  been  paid  regularly  since  1890.  In  1905  and 
1906  the  entire  stock  of  John  Bertram  &  Sons,  Ltd.,  and  Pratt  &  Whitney 
Co.  of  Canada,  Ltd.,  of  Dundas,  Ont.,  was  acquired.  V.  81,  p.  977;  V.  83. 
p.  1350.      Decision  Feb.  1909,  V.  88,  p.  568. 

DIVIDENDS —  I'OO.     '01.  '02.  '03.    '04.     '05  to  '09.  1910. 

Common,  per  cent \  3         6       8       8         7         6  yearly    ToSep,  4J^% 

Preferred,  per  cent J 6%    yearly,   IH    (Q.-Feb.) 

Also  40%  in  common  stock  ($2,000,000)  paid  on  com.  stock  Jan.  2  1907. 

Balance  sheet  Dec.  1908,  V.  89.  p.  101.  Pres.,  R.  C.  McKlnney;  Treas. 
and  Sec,  Chas.  L.  Cornell,  111  Broadway,  N.  Y. — (V.  89.  p.  1545.) 

NORTH  AMERICAN  CO. — Organized  in  1890  under  laws  of  New  Jersey, 
and  controls  the  Milwaukee  (Wis.)  Lt.  Heat  &  Trac.  Co.  (see  "Electric  Ry." 
section),  and  the  Detroit  (Mich.)  Edison  Co.  (V.  81,  p.  33);  also  the  electric 
light,  power  and  trolley  companies  of  St.  Louis,  Mo.,  as  follows;  Union 
Electric  Light  &  Power  Co.  (V.  79,  p.  2751;  V.  77,  p.  40;  V.  82,  p.  104; 
V.  85,  p.  1007;  V.  86,  p.  1046);  St.  Louis  County  Gas  Co.  (V.  84,  p.  278) 
and  United  Rys.;  Mississippi  River  Power  Distributing  Co.  (V.  88,  p.  999); 

In  1909  sold  the  $7,400,000  Laclede  Gas  Lt.  Co.  com.  stk.  V.  88,  p. 1563. 
V.  90,  p.  301,  450. 

The  West  Kentucky  Coal  Co.,  with  $3,000,000  stock  and  an  authorized 
Issue  of  $5,000,000  1st  mtge.  25-year  5%  bonds,  of  which  $2,000,000  have 
been  issued,  the  Interest  being  guaranteed,  holds  in  fee,  or  by  mineral 
rights,  over  28 ,000  acres  of  coal  lands.  V.  81,  p.  35,  563,  1178;  V.  88.  p. 999; 
V.  90.  p.  301. 

Notes. — In  1907  $2,500,000  of  a  $5,000,000  issue  of  notes  were  sold,  se- 
cured by  $9,705,000  Un.  El.  Lt.  &  P.  Co.  of  St.  Louis  stock,  additional 
collateral  to  be  deposited.  If  necessary,  to  maintain  the  appraised  value  of 
the  pledged  securities  at  all  times  at  least  30%  in  excess  of  the  par  value  of 
the  notes  outstanding.     Is  Feb.  1910  $84,000  ot  the  notes  having  been  re- 


tired, the  company  offered  to  purchase  $1,000,000  of  the  remaining  $2,416,- 
000  until  further  notice;  $494,000  purchased  to  Sept.  1910.  V.  85,  p.  1185, 
1232,   1310;    V.  86,  p.  290;    V.  90,  p.  370,  430. 

DIVIDENDS—  11903.  1904  to  Sept.  1907.  1908.  1909.  1910.  1911. 
Percent J     4  5(1KQ.-Mar.)  0       SH  5    Jan.,lK 

REPORT,  &c. — Report  for  year  ending  Dec.  31  1909  (alsosubsld.  cos.)  in 
V.  90.  p.  301.  370.  showed:  Total  inc.  $2,023,418;  gen.  exp.,  taxes,  &c., 
$237,463;  div.  (5%).  $1.1S9,665;  bal..  sur..  $296,290.  On  Dec.  31  1909 
owned:  Stocks,  $21,584,938;  bonds,  $4,520,833;  and  bal.  sheet  showed  loans 
payable,  none;  loans  and  accts.  receivable,  $8,956,223;  cash,  $1,670,426. 

DIRECTORS. — Edward  Q.  Keasbey,  John  I.  Beggs,  C.  W.  Wetmore, 
J.  B.  Mortimer.  Edwin  M.  Bulkley.  Wm.  Nelson  Cromwell.  G.  R.  Sheldon, 
Charles  F.  Pflster,  Festus  J.  Wade.  F.  S.  Smlthers.  Adolphus  Busch, 
Breckinridge  Jones.  Chas.  H.  Huttig.  F.  Vogel  Jr.,  C.  A.  Coffin,  James 
Campbell,  W.  J.  Curtis,  H.  R.  Mallory.  Pres.,  James  Campbell;  Sec,  Silas 
W.  Burt;  Treas.,  Geo.  R.  Sheldon.  30  Broad  St. —  (V.  90.  p.  370,  450.) 

NORTHERN  UNION  GAS  CO.— See  Consol.  Gas  Co.,  N.  Y.  City. 

NORTHWESTERN  GAS  LIGHT  &  COKE  CO.— ORGANIZATION.— A 
consolidation  in  Sept.  1902.  V.  75,  p.  397,  665.  Stock,  $3,000,000. 
V.  90,  p.  1299.  Dlvs.  April  1903  to  July  1906,  1%  quar.;  since  to  Oct. 
1910.  6%  yearly  (1H%  Q.-J.).  Nelson  A.  McCleary,  Pres.  Office,  Chi- 
cago.—  (V.   86,   p.    1470;     V.   90,   p.    1299,    1682.) 

NORTHWESTERN  TELEGRAPH.— Owns  10,000  miles  of  wire  and  Is 
leased  to  Western  Union  for  99  years,  which  guarantees  dividends  at  6%  on 
$2,500,000  stock  (par  $50)  and  p.  &  1.  on  bonds.  In  1910  control  was 
changed.      Guaranty,  V.  79,  p.  216. —  (V.  90,  p.  1365;    V.  91,  p.  1028.) 

OGDEN  GAS  (CHICAGO)  .—See  People's  Gas  Light  &  Coke  Co. 

OMAHA  WATER  CO. -ORGANIZATION.— Cap.  stock,  com.,  none:  Ist 
pref.,  5%  non-cum..  $614,300;  2d  pref..  5%  non-cum  .  $858,000.  In  June 
1910  the  U.  S.  Supreme  Court  held  valid  the  appraisal  of  the  plant  at 
$6,263,295  under  the  ordinance  ot  1903  authorizing  the  city  to  purchase. 
V.  90,  p.  1494,  1617.  In  Oct.  1910  the  city  oflfered  its  4%  bonds  to  pay 
for  the  property,  but  no  bids  were  received.  See  V.  86,  p.  941;  V.  87 
p.  170;  V.  88,  p.  1003,  1257;  V.  91,  p.  874.  Bonded  debt:  5%  prior  lien, 
$1,262,000,  due  July  1  1916,  consol.  5s,  $3,543,000,  due  1946,  all  subject 
to  call  at  105. 

Pres..  Theodore  C.  Woodbury,  New  York;  Sec,  Howard  Mansfield,  New 
York;    Treas.,  Stockton  Heth,  Omaha,  Neb. — (V.  91,  p.  876.) 

ONTARIO  POWER  CO.— ORGANIZATION.— Organized  under  special 
charter  of  (Canadian  Parliament  and  is  developing  power  plant  on  Cana- 
dian side  of  Niagara  Falls  below  Horseshoe  Falls;  78,000  h.  p.  installed  in 

1909  and  36,000  h.  p.  under  construction  Sept.  1910.  Total  development 
to  be  200,000  h.  p.  V.  84,  p.  1490;  V.  85,  p.  1522.  Owns  ail  the  stock 
of  the  Ontario  Power  Transmission  Co.  and  guarantees  Us  bonds  under 
lease  dated  April  20  1910  and  ending  .\pril  1  1950,  with  option  to  purchase 
or  renew  the  lease  for  40  years.  V.  91,  p.  720.  Has  contracted  to  sell 
power  to  Niagara  Lockport  &  Ontario  Power  Co.  V.  88,  p.  1317:  V.  89, 
p  352,  1413.  Contracts  with  Ontario  Government  and  municipalities. 
V.  88,  p.  297;  V.  91,  p.  1028. 

BONDS. — The  bonds  ($12,000,000  authorized  Issue)  are  limited  to 
$5,380,000  for  the  first  78,000  h.  p.  The  Toronto  General  Trust  Corpora- 
tion is  mortgage  trustee.  Sinking  fund,  $1  per  h.  p.  sold  beginning  July  1 
1909.     Bonds  are  subject  to  call  at  110  on  or  before  Feb.  2  1913.     In  Jan. 

1910  $5,289,000  1st  M.  bonds  were  outstanding  and  $1,700,000  were  sold 
for  delivery  during  1910  as  required,  $40,000  being  retired  by  the  sinking 
fund  on  Aug.  10  1910.  V.  80,  p.  1427;  V.  82,  p.  632;  V.  83,  p.  226; 
V.  86,  p.  1413;  V.  89,  p.  532;  V.  90.  p.  306.  Ontario  Transmission  guar, 
bonds  ($2,000,000  auth.).  V.  82,  p.  393;    V.  89,  p.  352;    V.  90,  p.  306. 

STOCK. — Stockholders  on  Oct.  30  1909  authorized  an  increase  In  the 
stock  from  $5,000,000  to  $10,000,000,  to  Increase  the  company's  plant; 
outstanding,  $6,838,000;    par,  $100.      V.  89,  p.  1071. 

For  12  mos.  ending  June  30  1910,  Incl.  Ontario  Transm.,  gross,  $654,166; 
net  income.  $548,461;    bond  int.,  $429,388;    bal.,  sur.,  $118,873. 

OFFICERS. — Pres.,  J.  J.  Albright;  V.-P.,  Francis  V.  Greene;  Sec.  and 
Treas.,  R.  C.  Board.  Office,  Niagara  Fails,  Ontario;  branch.  Fidelity 
Bldg.,  Buffalo,  N.  Y. —  (V.  91,  p.  280,  399.  720,  792,  1028. 

OTIS  ELEVATOR  CO.— Incorporated  Nov.  28  1898  under  the  laws  of 
New  Jersey  and  took  over  about  13  plants.  See  V.  71,  p.  545;  V.  74,  p.  271; 
V.  75,  p.  552:   V.  83,  p.  441;   V.  91,  p.  399.     Injunction,  V.  82,  p.  1326. 

DIVIDENDS. —  \1903-06.  1907-10. 

On  Common,  % J2%  yearly.  3%  yearly  (A  &  O  15) 

DEBENTURES. — The  stockholders  Mch.  21  1910  aumorliied  an  Issue  of 
$3,500,000  5%  deoentures  to  p'-ovlde  for  the  floating  debt  and  additional 
woiking  capital  and  an  Increase  In  the  common  stock  from  $6,500,000  to 
$10,000,000  to  provide  for  their  conversion.  Debentures  are  redeemable 
April  1  1913  or  any  Int.  day  thereafter  at  102  i4  and  convertil)le  at  any  time 
on  and  after  April  1  1913  Into  com.  stock  at  par.  On  or  before  April  1  1914 
and  yearly  to  1919,  incl.,  not  less  than  $100,000  debs,  are  to  be  retired  by 
purchase  or  redemption.  No  mortgage  shall  be  placed  on  property  or 
assets  of  the  company  or  its  subsidiaries.  V.  90,  p.  562,  1106,  1175.  Real 
estate  mortgage,  Eievenue  Ave.,  New  York,  property,  $210,000. 

REPORT  lor  year  ending  Dec.  31  1909,  with  balance  sheet,  in  V.  90,  p. 
844,  showed,  net  earnings  over  int.  and  renewals,  $1,048,689;  div.  on  pref. 
(6%),  378,600;  div.  on  com.  (3%),  $191,239;  charged  oflt  for  depreciation, 
$362,843;  bal.,  sur.,  $115,895.  Office,  17  Battery  PL,  N.Y. —  (V.  91,  p.  399., 

PACIFIC  COAST  COMPANY.  THE.— This  co.  controls  the  Pacific  Coast 
Steamship  Company  (owning  its  entire  capital  stock) ,  which  operates  six 
steamship  lines  (18  steamers)  plying  along  the  entire  Pacific  Coast  from 
Nome,  Alaska,  to  Mexico.  Also  owns  all  the  securities  of  the  Columbia  & 
Puget  Sound  RR.  (standard  gauge),  Seattle  to  Franklin,  Wash.,  &c,  with 
branches,  37  miles;  the  Pacific  Coast  Ry.  (narrow  gauge).  Port  San  Luis, 
Cal.,  to  Los  Oiivos,  &c,  with  branches,  99  miles;  Pacific  Coast  Coal  Co., 
owning  Franklin  mines,  with  3,850  acres  at  Franklin,  Wash.:  Black  Dia- 
mond mines,  with  4,670  acres  at  Black  Diamond,  Wash.;  Newcastle  mines, 
with  2,520  acres  at  Newcastle,  Wash.,  and  South  Prairie  mine,  with  1,140 
acres  at  Burnett,  Wash.;  and  coal-handling  plants  at  Seattle,  Tacoma,  San 
Francisco  and  Portland,  Ore.,  Juneau  and  Nome.  Alaska.     (V.  83,  p.  1048.) 

DIVIDENDS.— Since   1905. 

1908. 

4M 
5 

4»i 


1900 

Common %     6 

First  pref %      5 

Second   pref %     6 


1907. 

6 

5 

6 

After  4%  on  second  preferred  and  common,  the: 

EARNINGS.— 2    mos 
July  1  to  Aug.  31. 


1909. 
4M 
5 

4M 


,(1910 Gross, 

(1909 Gross, 


Feb.  1910.  Mav.Aug&Nov'lO 
m         1  H  &  1  extra 
l>i  1^ 

li-i         1  H  &  1  extra 
!  stocks  share  equally. 

$1,584,383;    net,   $399,474 
1,557,369;    net,     431,714 
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INDUSTRIAL  STOCKS  AND  BONDS. 


[Vol.  lxxxxi. 


MISCEU^A  NBO  US  COM  PA  NIES 
[For  abbreviations,  Ac,  see  notes  on  first  page] 


Otis  Elevator — Stock  common  $10,000,000 

Stock  preferred  6%  non-cumulative  $6,500,000 

Convertible  debentures  $3,500,000  gold  red  text.. Nxc*&r 

Pacific  Coast  Co — Stock  common  $7,000,000  (see  text) 

First  preferred  stock  $1,525,000  5%  non-cumulative 

3econd  preferred  stock  $4,000,000  4%  non-cum  (see  text). 
First  mortgage  $5,000,000  gold Ma.c* 

Pacific  Telep  &  Teleg — Sunset  Telep  &  Teleg  first  mortgage.. 

do  do  cons  mtge  red  beg  Oct  1913  at  105_OB 

1st  &  coll  trust  M  $35,000,000  g  red  110  beg  1922  s  f-C*&r* 

Penn  B  Cr  &  E  Coal — Ser  s  f  gold  bonds  V.  84,  p.  453  text..S 
Penn  C  &  C — Cons  1st  &  coll  tr  M  g  s  f  (oth  bds  see  text)  .c* 

Pennsylvania  Steel  Co — Common  stock  $25,000,000. 

Pref  stock  7%  non-cum  $25,000,000 — — 

Bonds  of  Subsidiary  Companies 

Old  Pennsylvania  Steel  first  mortgage  currency QP.r 

Maryland  Steel  first  mortgage  currency QP.r 

Penn-Maryland  Steel  Co  cons  mtge  $7,000,000  gold-.QP.c* 
Spanish- American  Iron  1st  M  gold  guar  red  text-.QP.c*&r 
Collateral  trust  loan  Cornwall  properties  s  f  redeem  (text) 
Penn-Mary  Coal  mortgage  gold  guaranteed  red.  text  ..QP 
Coke  oven  M  due  $150,000  yrly  call  102  K(V  80, p  1975). QP 
Maryland  Steel  car  tr  bds  g  $60,000  due  yearly  call  105.. 

People's  Qas  Lisht  &  Coke  (ChicaKo)— Stock  $35,000.000.. 

First  consolidated  mortgage  for  $10,000,000  gold Ce.c* 

Chicago  Gas  Light  &  Coke  first  mortgage  gold FP.c 

Consumers'  Gas  first  mtge  gold  (see  V  66,  p  472) Ce.c 

Lake  Gas  first  mortgage  gold IC 

Ref  M  $40,000,000  g ..F.c*&r 

Mutual  Fuel  Gas  first  mortgage  assumed 


Date 
Bonds 


1910 


1897 
1893 
1899 
1907 
1906 
1903 


1887 
1892 
1895 
1907 
1902 


Par 
Value 


$100 

1.000 

100 

100 

100 

1,000 


1,000   &c 


500  &c 
100 
100 

1,000 
1,000 
500  &c 
1,000 
1.000 


Amount 
Outstanding 


1909 
1905 

1,000 

1902 

1,000 

100 

1893 

1,000 

1887 

1,000 

1886 

1,000 

1885 

1,000 

1897 

1,000 

1897 

1,000 

$6,375, 
6,310, 
3,500, 
7,000, 
1.525, 
4,000, 
5.000, 
295, 
2,250 

28,000 
3,000 
5,660 

10,750, 

20,587, 

1,000, 
2.000, 
4.000, 
4.539, 
6.450, 
1.932, 
625, 
120, 

35.000, 
4.900, 

10,000 

4,246 

300 

15,400 
5,000 


300 
000 
000 
000 
000 
000 
000 
500 
000 
000 
000 
000 
000 
500 

000 
000 
000 
000 
000 
666 
000 
000 
000 
000 
000 
000 
000 
000 
000 


Bate 

% 


3  In  1910 


5g 

See    text 

5  In  1910 

See    text 

5g 

6 

5 

5g 

5g 

5g 

7  In  1910 

5 

5 

6g 

6  g 

5g 

5g 

4H  g 

5g 

7  In  1910 

6g 

5g 

5g 

6  g 

5g 

5g 

When 
Payable 


A     &     O 

Q— J 
A     &     O 
Q— P 
Q— F 
Q— F 

&     D 

& 

& 

& 

& 

& 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 

\    Dividends  are  Payable 


Oct  15'10  1H% 
Oct  15'101M% 
Apr   1  1920 
Nov  1  '10  2H% 
Nov  1  '10  1K% 
Novl  '10  2H% 
June  1  1946 
July  1  1913 
Oct    1  1929 
Jan    2  1937 
Oct    1911-1945 


S  Sept  1  1953 


M     &     N 


M  &  N 

F  &  A 

M  &  S 

J  & 


&     O 
&     O 


Office  17  Battery  PI.  N  Y 

do  do 

New  York 

Checks   from   Co's   office 
do  do 

do  do 

Manhattan  Trust  Co.  NY 
Wells-F.  Nev  N  Bk,  S  Fr 
Old  Col  Tr  Co, Bos  or  S  Fr 
U  S  Mtge  &  Tr,NY;&S  Fr 
Oct  1908  coupon  not  paid 
Sept  '08  coupon  not  paid 


Nov  1  '10  3  3^%  Checks  mailed 


&  D 

J      &  J 

Q— F 

A     &  O 

J      &  J 

J      &  D 

J      &  J 

M     &  S 

M     &  N 


Nov  1  1917 
Feb    1 1922 
Sept  1  1925 
July  1  1927 
Oct    1  1932 
Apr   1  1939 
To  June  1  1915 
July  1  1911-12 
Nov25'10  1  »4% 
Apr   1  1943 
July  1  1937 
Dec   1  1936 
July  1  1915 
Sept  1  1947 
Nov  1 1947 


Philadelphia  office 

do 
Glrard    Trust   Co,    Phlla 
Philadelphia 
Office,  Philadelphia 


Office.  Philadelphia 
j Glrard    Trust    Co,    Phlla 
Lawyers'  T  &  T  Co.  N  Y 
Central   Trust   Co.    N    Y 
Cent  Tr  N  Y:  &  Chicago 

do  do 

111  Tr  &  Sav  Bk,  Chicago 
Central  Tr.  N  Y;    &  Chic 

do  do 


REPORT  for  year  ending  June  30  1910,  In  V.  91,  p.  1094,  1106,  showed: 
Gross  of  steamships  and  colliers,  $4,174,391:  net,  $422,995;  rail  lines,  gross, 
$863,257;  net,  $289,757;  coal  department,  &c.,  gross,  $2,865,500;  net, 
$799,727.     Total  results  In  1909-10  were; 


Gross  earnings $7,903,148 

Oper.  expenses  and  taxes.   6,390,669 


Net  earnings 

Other  Income 


.$1, 


512,479 
21,808 


Interest  on  bonds $250,000 

Deprec,  special  reserve 240,204 

Dlv.  on  1st  pref.  (5%) 76,^50 

Dlv.  on  2d  pref.  (7?^%)...   310,000 
Dlv.  on  common  (7 M%) 542,500 


Total  net  Income $1,534,287       Balance,  surplus $115,333 

OFFICERS,   &c. — Chairman  of  the  Board  and  Pres.,  H.  W.  Cannon; 

V.-P.  and  Gen.  Mgr..  J.  C.  Ford,  Seattle;  Treas.,  John  Kean;  V.-P..  W.  M. 

Barnum;  Sec.  and  Asst.  Treas..  Cliflord  C.  Fay.     N.  Y.  office,  10  Wall  St. 

—  (V.  89,  p.  999,  1067,  1088:  V.  90,  p.  171:  V.  91, p.  1028,  1094.  1106.) 

PACIFIC  MAIL  STEAMSHIP. — In  Nov.  1900  the  Southern  Pacific  Co. 
acquired  $10,005,000  of  the  stock  (V.  71,  p.  1015). 

DIVIDENDS. — 1896,  1%;  in  '97,  2%;  '98,  2H%:  '99,  3%:  none  since, 
surplus  being  Invested  in  new  vessels,  &c.     Stock  $20,000,000.  par  $100. 

REPORT. — Report  for  1909-10,  V.  90,  p.  1487. 

Year  ending  April  SO —  1910.  1909.  1908.  1907. 

Steamships $4,664,030  $4,513,767  $4,138,531   $4,659,046 

Cent.  Amer.  Govt,  transp...         15,180  15.180  15,180  15,180 

Miscellaneous 174,164         135,997         182,601         165,019 


Total  earnings. $4,853,374   $4,664,944   $4,336,312   $4,839,245 

Net  earnings df.$214.577  df.$339,685  df.$428.817       $130,404 

Robert  S.  Lovett,  Pres.;  Alex.  Millar,  Sec,  William  Mahl,  Comp.;  A.  K 
Van  Deventer,  Treas.,  120  Broadway,  N.  Y. — (V.  90,  p.  1487.) 

PACIFIC  TELEPHONE  &  TELEQRAPH  CO.— ORGANIZATION.— 
Incorp.  In  California  Dec.  31  1906  as  an  amalgamation  of  the  "Bell"  system 
on  Pacific  coast.      V.  84,  p.  54,  163.      Stations  In  use  Dec.  31  1909,  392,822. 

Stock,  common,  $18,000,000,  all  outstanding;  pref.,  6%  cum.  (also  pref. 
as  to  assets),  $32,000,000  auth.,  outstanding  $18,000,000.  American 
Teleph.  &  Teleg.  Co.  In  May  1909  owned  $9,027,200  each  of  com.  and  pref. 
Preferred  dividends  paid  regularly.  6%  per  annum  (Q.-J.  15). 

BONDS. — Of  the  "first  and  collateral  trust"  5s  of  1907  ($35,000,000 
authorized  issue;  Mercantile  Trust  Co.,  San  Francisco,  trustee),  $3,000,000 
are  reserved  to  take  up  the  Sunset  Telephone  &  Telegraph  Co.  5s  and  6s 
which  are  being  reduced  by  sinking  fund,  on  retirement  of  which  they  will 
be  secured  either  directly  or  by  deposit  of  securities  by  a  first  lien  on  the 
entire  system,  and  the  $4,000,000  remaining  unissued,  together  with  any 
not  used  to  retire  the  Sunset  bonds,  may  be  used  for  extensions,  additions. 
&c..  up  to  66  2-3%  of  cost  thereof.  Sinking  fund  beginning  1913  will  retire 
about  30%  of  entire  amount  by  maturity.  V.  88.  p.  825;  V.  90.  p.  854; 
V.  90.  p.  703,  774;    V.  91,  p.  720. 

EARNINGS. — For  6  mos.  ending  June  30  1910,  gross,  $6,776,662;  net. 
$1,497,653;  Interest.  $761,828;  pref.  dlv.  (3%),  $540,000;  bal.,  sur., 
$195,825. 

REPORT. — Report  for  calendar  year  1909,  V.  91,  p.  152,  showed:  Gross, 
$12,885,018;  net  over  Int.,  &c.,  $1,843,528;  pref.  dlv.  (6%).  $1,080,000; 
reserve  for  maint.,  $600,000;    bal.,  sur..  $163,528. — (V.  91,  p.  720.) 

PENNSYLVANIA  BEECH  CREEK  &  EASTERN  COAL  CO.— OR- 
GANIZATION.— Incorporated  in  Pennsylvania  in  1906  with  $5,000,000  of 
authorized  capital  stock  (of  which  $2,250,000  Is  outstanding,  par  $100). 
Had  999-year  lease  of  Penn.  Coal  &  Coke  Co..  Beech  Creek  Coal  &  Coke  and 
allied  properties  tV.  84.  p.  453),  and  .so  controlled  about  106,000  acres  of 
coal  lands  and  surface,  chleflv  in  Blair,  Cambria.  Clearfield  and  Indiana 
counties.  Pa.;  collieries,  railroads,  electric  light  companies,  &c  Properties 
of  Penn.  Coal  &  Coke  Co.  Include  stocks  of  Webster  Coal  &  Coke  Co. 
(V.  72,  p.  884;  V.  77,  p.  513.)  Beech  Creek  Coal  &  Coke  Co.  (V.  72. 
p.  582;  V.  78.  p.  1910;  V.  79.  p.  1706) ,  &c.  See  also  V.  77,  p.  2102;  V.  79, 
p.  1335.     Contracts  with  N.  Y.  Cent.,  V.  77.  p.  2098;  V.  79,  p.  1335,  1435. 

The  Pennsylvania  Beech  Creek  &  Eastern  Coal  Co.  having  defaulted  in 
payment  of  the  rental  to  the  Pennsylvania  Coal  &  Coke  Co..  Thomas  H. 
Watklns  was  on  Aug.  15  1908  appointed  receiver  of  the  latter.  Receiver's 
6%  2-yr.  certificates,  $1,250. 000,  dated  Oct.l  1908,  were  sold,  ranking  ahead 
of  the  Penn.  Coal  &  Coke  consol.  1st  and  coll.  trust  bonds  to  meet  int.  on  un- 
derlying bonds,  taxes,  &c.  V.  87,  p.  483,  1162.  Int.  on  all  underlying 
bonds  paid  to  Oct.  1910;  Interest  on  Beech  Creek  Coal  &  Coke  5s  due 
June  1  1910  paid  July  1910.     V.  91,  p.  216. 

Committee  for  Penn.  Coal  &  Coke  Consol.  1st  &  Collat.  Trust  5s. — Alexander 
J.  Hemphill,  Sec;  Guaranty  Tr.  Co.,  N.  Y.  depositary.  In  May  1900  ma- 
jority deposited.     V.  87,  p.  483;    V.  88,  p.  1257;    V.  91,  p.  522. 


Securities  of  Operating  Cos 

Penn.  C.  &  C.  Co.  com.  stk. 

Pref.  stock  6%  non-cum. 

Webster  C.  &  C.  1st  con.  M.    1902 
Penn.  C.  &  C.  1st  M.,  Ser.A.l  1902 

g.,  red.  105.  8.  f..  3c  ton.jint 
Consol.  1st  &  coll.  trust  M.. 


Date.      Interest 


Outstanding 

$3,893,000 

3,768,000 

5  g  M-S  3.000.000 

5  g  J-J  1,200,000 

at  Commercial  Trust  Co.,  Phlla 
See  table  above 


When  Due. 


March    1942 

July  1   1932 

trustee. 


Chest  Creek   Land    &   Imp. 11898       4  A-O  180,000       Oct.  1   1924 

1st  M KJTo  be  retired  $12,000  yearly. 

Beech  Cr.  C.   &  C.  1st  M., 11904       5  g  J-D  2.784,000       June  1  1944 

$3,000,000  g.,  gu.  p.  &  I.  Jint.  at  Knickerbocker  Trust  Co.,  N.  Y., trustee 
end.,   red.    ($1,000   each)  I  Sink,   fund   3c.   per  ton;   minimum,   $75,000 

(V.  80,  p.  1364) .c*J      yearly;  V.  78,'p.  1910;  V.  79.  p.  1706. 

Car  trusts.  $432,000;  Pa.  C.  &  C.  consol..  V.  77.  p.  2102;  V.  82,  p.  284. 

EARNINGS. — Gross  earnings  of  Pennsylvania  Coal  &  Coke  Co.  have 
been  about  $8,000,000  yearly.     V.  87,  p.  483. 

Pres.,  James  Kerr;  V.-P.,  T.  H.  Watklns;  Sec.  and  Treas.,  A.  G.  Ed- 
wards.    Office.  17  Battery  Place. —  (V.  87.  p.  483,    1162;    V.  91,  p.  218. 

PENNSYLVANIA  STEEL  CO.— Chartered  In  N.  J.  on  April  29  1901  and 
acquired  per  plan  In  V.  72,  p.  46,  91 ,  almost  entire  $6,500,000  stock  of  Penn. 
company  of  same  name  and  entire  stock  of  Maryland  Steel  Co.  Thus  con- 
trols plants  at  Steelton,  Pa.,  and  Sparrows  Point.  Md.,  Incl.  blast  furnaces, 
annual  capacity  850,000  tons  pig  Iron,  two  Bessemer  plants,  capacity  800,- 
000  tons,  and  two  open-hearth  plants,  capacity  800,000  tons  of  Ingots,  two 
rail  mills,  capacity  640,000  tons,  a  shipbuilding  and  a  brldge-buliding  plant 
(new  plant  V.  77,  p.  773),  a  complete  frog  and  switch-building  plant,  &c. 

Owns  the  entire  $2,400,000  stock  of  the  Spanish-American  Iron  Co., 
shipping  about  500,000  tons  of  ore  annually,  and  owning  about  5,000  acres 
of  land  near  Santiago,  Cuba;  also  an  extensive  property  of  about  28,000 
acres  on  north  coast  of  Cuba  near  NIpe  Bay, producing  In  March  1910  at  the 
rate  of  500,000  tons  yearly.  V.  76,  p.  917;  V.  77,  p.  1229;  V.  78,  p.  1495; 
V.  85,  p.  226,  288,  472;  V.  86.  p.  425.  484;  V.  87.  p.  100;  V.  90.  p.  1236. 
Has  also  purchased  an  Interest  of  over  54%  In  the  Cornwall  Ore  Banks 
Co.,  Lebanon  Co.,  Pa.,  tbe  Lebanon  Furnaces,  L.ebanon,  Pa.,  and  $540,000 


of  $800,000  stock  Cornwall  &  Lebanon  RR.  V.  75,  p.  345,  397;  V.  72, 
p.  1241,  1183;  V.  73,  p.  1364;  V.  74.  p.  1312;  V.  84.  p.  Ill;  V.  89.  p.  1672; 
V.  90,  p.  1236.  Owns  Penn-Mary  Coal  Co.,  with  16,000  acres  of  coal  In 
Indiana  County,  Pa.     V.  82,  p.  1100. 

STOCK. — In  June  1901  Penn.  RR.  and  affiliated  roads  purchased  $10.- 
000,000  each  of  com.  and  pref.  stock.  V.  72,  p.  678:  V.  79,  p.  1269. 
In  April  1910  $4,087,500  pref.  stock  was  offered  to  stockholders  of  both 
classes  pro  rata  at  par,  payable  by  Oct.  15  1910,  raising  the  amount  out- 
standing to  $20,587,500.      V.   90,   p.   1106,    1175. 

DIVIDENDS.— On  pref.  stock  Nov,  1  1901  to  Nov.  1910,  IncI.,  7%  yearly. 

BONDS. — Consolidated  joint  mortgage  covers  the  plants  at  Steelton,  Pa., 
and  Sparrows  Point,  Md.,  and  all  of  the  $1,000,000  stock  of  the  Maryland 
Steel  Co.;  $3,000,000  are  reserved  to  retire  the  prior  liens. 

Of  the  collateral  trust  5s  of  1902,  not  less  than  $100,000  nor  more  than 
$500,000  may  be  called,  at  105,  at  any  Interest  period;  sinking  fund  of  50 
cents  per  ton  of  ore  mined,  but  not  less  than  $150,000  yearly.    V.  74,  p.  1312. 

The  Spanish- American  Iron  Co.  6s  of  1907  (originally  $5,000,000,  all 
Issued)  are  guaranteed,  prln.  &  Int.,  by  endorsement;  they  are  callable  in 
whole  or  in  part  at  102  H  or  for  a  sink,  fund  of  30  cents  per  ton  at  par  and  Int. 
V.  85.  p.  287.  350.  867;  V  86,  p.  1157;  V.  88,  p.  629,  1195.  In  April  1900 
$2,000,000  Penn-Mary  5%  bonds,  guar.  prln.  &  int..  were  sold.  Bonds 
are  redeemable  since  April  1  1910  for  sinking  fund  at  101  and  at  102  H 
out  of  other  moneys.     V.  88,  p.  1134,  1195;  V.  89,  p.  475. 

REPORT  for  calendar  year  1909,  In  V.  90,  p.  1236,  showed:  Earnings  of 
operating  companies  over  charges  and  depreciation,  $1,986,789,  against 
$1,260,854  In  1908;  total  receipts  of  Penn.  Co.,  $816,820;  bal.,def.,  after 
expenses  ($34,447)  and  7%  dlv.  on  pref.  (Incl.  3)4%  paid  May  1910), 
$372,627.     Office,  Phila.;   N.  Y.  office,  71  Bway.— (V.  90.  p.  1175,  1236.) 

PEOPLE'S  QAS  LIGHT  &  COKE  (CHICAQO) .— An  absolute  consolida- 
tion on  Aug.  2  1897  of  the  companies  forming  the  old  Chicago  Gas  Trust, 
V.  64,  p.  1088:  V.  65,  p.  235.  In  Feb.  1907  the  Ogden  Gas  Co.  and  the 
Universal  Gas  Co.  were  leased  for  about  34  years,  the  Ogden  Co.'s  $6,000,000 
bonds  and  other  debts  being  guaranteed.  V.  84,  p.  394;  V.  78,  p.  1785; 
V.  72,  p.  244,  91.  In  1910  People's  Gas  Light  &  Coke  Interests  acquired 
control  of  Northwestern  Gas  Light  &  Coke  Co.     V.  90,  p.  1682. 

PROPERTY. — In  service  January  1910:  Street  mains,  2,484  miles: 
meters,  496,615;  public  lamps,  17,630;  V.  78,  p.  1501.     See  V.  66,  p.  382. 

The  price  of  gas  has  been  fixed  at  85  cents  per  1,000  cubic  ft.  for  5  years 
from  Feb.  1  1906.  The  75-cent  gas  ordinance  of  Oct.  1900  was  repealed, 
without  prejudice  to  the  city's  right  to  maintain  its  validity  In  the  Mills 
suit  (V.  78,  p.  346;  V.  82,  p.  574;  V.  84,  p.  342) ,  the  lower  court  having  de- 
clared It  Illegal.  The  U.  S.  Supreme  Court  affirmed  the  decision  of  the  lower 
court  In  the  Mills  case.     See  ordinance  at  length,  V.  82,  p.  574. 

STOCK. — In  1909  $2,030,900  stock  was  sold  at  par,  raising  amount  out 
to  $35,000,000.      V    88,  p.  454,    689 

DIVS.— 11894.  '95.  '96.  '97  to  Nov.  '05.   '06.  '07.  "08.    1909.       1910. 
Per  cent.. J      6       2)^1)4  6  yearly  5       6        6        6  Ji  7 

BONDS,  Ac- Of  the  $40,000,000  Issue  of  1897  $29,046,000  bonds 
were  reserved  to  retire  prior  bonds,  of  which  $9,600,000  has  been  Issued. 
The  balance  ($10,954,000),  of  which  $5,800,000  has  been  sold,  was  Issuable 
for  additional  property  or  betterments.  V.  65,  p.  572;  V.  79.  p.  155:  V.  84, 
p.  1555;  V.  91,  p.  792,  876.  Guarantees,  p.  &  1.,  Ind.  Nat.  Gas  &  Oil  ret. 
5s,  V.  84,  p.  388,  1430;  V.  83,  p.  1293;  V.  88,  p.  1317,  1433;  form,  V.  87, 
p.  1302. 

EARNINGS. — For  5  mos.  ending  May  31  1910,  gross.  $6,490,953;  net 
(after  depreciation),  $2,259,476;  bond  Int.,  $795,542;  divs.  for  5  mo.  at 
7%  yearly  call  for  $1,020,833;    bal.,  sur.,  $443,101.      V.  91,  p. 157. 

REPORT. — Report  for  year  ending  Dec  31  1909,  In  V.  90,  p    446. 

Years  ending  Dec.  Z\ —  1909.  1908.  1907. 

Gross  Income $14,561,589  $13,738,970  $13,146,368 

Net  over  operating  expenses 6,056,992       5,516,345       5,172,742 

Interest  on  bonds 1,909,300       1,884,300       1,810,550 

Depreciation 1,034,588  876,351  843,409 

Balance  for  Stock $3,113,104     $2,755,694     $2,518,783 

Dividends (6  5^)2,332,036  (6)1,978,146  (6)1,978,146 

DIRECTORS. — C.  K.  G.  Billings  (Chairman),  Geo.  O.  Knapp  (Pres.) 
A.  N.  Bradv  (V.-P.),  Walton  Ferguson,  E.  G.  Cowdery  (V-P.).     Other 
officers,  J.  F.  Meagher,  W.  P.  Martin  and  John  Williamson  (V.-P's),  W.  S. 
McCrea  (Treas.).  L.  A.  Wiley  (Sec),  W.  M.  Flook  (Asst.  Sec).     Office, 
54  Wall  St.,  New  York.— (V.  90,  p.  1682;   V.  91,  p.  157,  720,  792,  876.) 

PHELPS,  DODQE  &  CO.— (V.  90,  p.  844:    V.  91,  p.  280,  720.) 
PHILADELPHIA  CO.— See  Pittsburgh,  In  "Electric  Ry."  Section. 
PHILADELPHIA   ELECTRIC  CO.— ORGANIZATION.— Incorporated 
In  N.  J.  on  Oct.  5  1899.  Controls  all  electric-light  properties  of  Phlla.,  also  In 
West  Phlla.  and  Chester.     V.  73,  p.  496,  680;  V.  74.  p.  1249;  V.  86,  p.  077. 
V.  90,  p.  1047. 

STOCK.— Authorized,  $25,000,000  (of  which  $12,250  In  treasury):  115 
(60%)  per  $25  share  paid  in.  Including  $2  25  paid  March  1908  and  $125 
June  1  1908  (a  $1  stock  dividend  forming  part  of  March  1908  payment)  and 
$1  50  stock  dividend  paid  March  1910.     V.  86,  p.  288;  V.  90,  p.  451. 

DIVIDENDS  on  amounts!  1902  to  1907.   1908.   1909.  1910 

paldln J      5  yearly.         hVt         6  1  M  1  V^  1  )^  (-) 

Also  extra  paid  in  stock (Seeabove.)        $1      $150 

BONDS. — Collateral  trust  4%  50-year  certificates,  dated  1899,  $14,982,- 
200.  were  used  to  purcha.se  $14,994,100  of  the  $15,000,000  Penn.  Utg. 
L.  &  P.  stock  ($1,500,000  paid  in)  and  all  the  $17,500,000  Nat.  Elec. 
stock  ($4,375,000  paid  In),  the  balance  to  be  retained  to  acquire  other 
electric  properties  in  Philadelphia  and  adjacent  counties.  See  V.  69,  p. 
797  and  official  circular  page  853  and  official  statement  V.  74,  p.  1249. 
Under  agreement  of  Oct.  12  1899,  $2,000,000  old  Phlla.  Electric  certifi- 
cates were  purchased,  reducing  the  amount  outstanding  to  $11,268,060. 
V.  70,  p.  331.  In  Aug.  1900  purchased  $2,000,000  fours,  the  same  belngf 
held  available  as  collateral  for  loans.     V.  74.  p.  215. 

REPORT. — Year  ending  Dec.  31  1909,  with  balance  sheet.  In  V.  90,  p. 
1042,  showed:  Total  gross  Income,  $5,489,903;  operating  exp.and  charges, 
$4,287,642;  dividends  (6%).  $809,780;  balance,  surplus,  $392,481. 

Pres.,  Joseph  B.  McCali;  Sec,  A.  V.  R.  Coe;  Treas.,  Wm.  P.  Conover  Jr., 
Office,  1000  Chestnut  St.,  Phlla.,  Pa.— (V.  90,  p.  451,  1042,  1047.) 

PITTSBURGH  COAL  CO.— ("Rail  Coal  Consolidation. ")— ORGANI- 
ZATION.— Incorporated  in  N.  J.  In  Sept.  1899.  Owns  about  150  coal 
mines  and  160,000  acres  of  coal  lands  In  or  within  a  radius  of  40  miles  of 
Pittsburgh,  together  with  some  5,000  coal  cars  operating  over  railroads 
radiating  from  Pittsburgh.  In  1910  purchased  Shaw  Coal  Co.  formerly 
leased.     See  BONDS  below.     V.  90,  p.  1494.     See  V.  78,  p.  765,  1449. 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  <fec.,  see  notes  on  first  page] 


People's  Qas  (Chic)  —  {Con) — Calumet  Gas  1st  mtge  assumed 
Indiana  Natural  Gas  &  Oil  ref  mtge  $6,000,000  gold  guar.Ce 
Ogden  Gas  first  mortgage  $6,000,000  guar  prln  &  Int F 

Philadelphia  Electric — Stock$15  pershare  paid  in  (see text).. 
Phlla  Electric  trust  certificates  gold  $17,500,000  (see  text) 
Edison  Electric  trust  certs  gold  (Edison  stock  as  coll)__FP 
Old  Phlla  Electric  trust  certs  (Penn  H  L  &  P  stock  as  coll) 

Pittsburgh  Coal — Common  stock  $32,000,000 

Preferred  stock  7%  cumulative  $32,000.000 

P  C  of  Pa  1st  and  coll  tr  mtge  g  gu  red  110  s  t UPi.c*&r 

P  C  of  Pa  1st  M  $1,500,000  g  guar  red  102  H  s  f..UPi.xc« 

Pope  Manufacturine— Common  stock 

Prefened  stock  6%  cumulative  $2,500,000 

Pressed  Steel  Car  Co — Stock  common  $12,500,000 Q 

PrefeiTed  stock  (as  to  assets)  7?'o  non-cum  $12.500,000. .Q 
First  mortgage  gold  notes  redeemable  at  par Q  .c* 

Procter  &  Gamble — Common  stock  to  be  $12.000.000 

Pref  stock  (8%  cum)  (See  terms  In  editorial  May  '93  Supp) 
Serial  gold  notes  due  $300,000  seml-an,  red  text 

Provident  Loan  Society — Bonds  (not  mtge)  red  102  H  (text) 

Pullman  Company — Stock  $120,000.000 

Quaker  Oats — Common  stock  $5.500,000 

Preferred  stock  6%  cumulative  $9,000.000 

Railway  SteeNSpring  Co — Common  $13,500.000 

Preferred  (as  to  assets)  7%  cumulative  $13,500,000 

First  mortgage  on  Latrobe  plant  gold  red  105  s  f S.c* 

Republic  Iron  &  Steel — Common  stock  $30,000,000 

Preferred  7%  (also  assets)  cum  (V  69,  p  850)  $25,000.000.. 
First  &  coll  tr  mtge,  to  be  redeemed  Oct  1  1914  at  105  .-*c 
Sinking  fund  gold  mtge  $25,000,000  red  text.-Cexc'&r* 


Date 
Bonds 


1892 
1906 
1900 

1809 
1896 
1898 


1904 
1910 


1901 


1910 
1901 


1906 


1904 
1910 


Par 
Value 


$1,000 

1,000 

1,000 

25 


100   &c 

1,000 

100 

100 

1.000   &c 

1,000 

100 

100 

100 

100 

1,000 

100 

100 

1,000  &c 

500  &c 

100 

100 

100 

100 

100 

1,000 

100 

100 

1.000 

1,000  &c 


Amount 
Outstanding 


$250,000 

6,000,000 

6,000.000 

24.987,750 

15,014,142 

1,994,300 

11,268,060 

28,104,600 

27,071,800 

19,981,000 

1.500,000 

See  text 

See  text 

12,500,000 

12.500,000 

500,000 

See  text 

2,250,000 

2,700,000 

2,000,000 

120,000,000 

5.000,000 

9,000.000 

13.500.000 

13.500.000 

3,945,000 

27,191,000 

25,000,000 

1.687.000 

7,490.000 


Rate 


6g 
5g 
5  e 

6  In  1909 
4  S 
5g 
5g 


When 
Payable 


5  In  1910 

5g 

5g 

See  text 

fi  In  1'.  10 

See    text 

7 

5g 
12  In  '10 
8  In  1910 
5  g 
4)^  g 
8  In  1910 
See  text 

6  in  1909 
See    text 

7  m  1909 

5g 


5  g 

5g 


Q— J 
M     &     N 
F     &     A 

Q— M 
J      &      J 
A     &     O 
A     &     O 


Q— J 
J      &      J 
J      &      J 

See  text 
Q— J 
Q— F 
Q— F 

F     &     A 

Q— F    15 

Q— J    15 
Q— F 

M     &     S 
Q— F 

Q— J    15 
Q— F 

A     &     O 
Q— M 

J      &      J 


See  text 
A  &  O 
A     &     O 


Last  Dividend 
and  Maturity 


July  1  1917 
May  1  1936 
May  1  1945 
Sep  15  1910  IH 
Oct  1949 
After  Apl  1  1946 
Apr   1  1948 


IJi 


Oct    25  '10 
Jan    1 1954 
Jan    1  1935 
July  30 '10   2}^ 
OctSl  '10  1)4% 
Aug  30 '04      1% 
Aug24'101M% 
Feb  1911 
Nov  15 '10    3% 
Oct  15    '10    2% 
To  May  1915 
Sept  1  1921 
Nov  15  '10     2% 
Oct    15  '10    2H 
Nov30'10  1H% 
Oct   22  '08     1% 
Sep  20  1910   1  'A 
Jan    1  1921 


Oct  1  '10  1  5i% 
Oct    1  1934 
Oct  1  1940 


Places  Where  Interest  and 
Dividends  are  Payable 


Equitable  Trust  Co,  Chlo 
Central  Trust  Co.  N  Y 
Farmers  L  &  Tr  Co,  N  Y 
Checks  mailed 
Land  Title  &  Trust,  Phlla 
Fidelity  Trust  Co,  Phlla 
Land  Title  &  Trust,  Phlla 


Checks  mailed 

Union  Tr  Co,  Pittsburgh 

Union  Trust  Co,  Plttsb'h 


IFarmers"  Bank  BuUd-l 
/  Ing,  Pittsburgh.  Pa  f 
Guaranty  Trust  Co.  N  Y 
Co.'s  Office,  Cincinnati, O 

do  do 

Un  Sav  Bk  &  Tr  Co,  Cin 
346  Fourth  Ave,  N  Y 
N  Y,  Chicago  and  Boston 
Checks  mailed 

do  do 

Harvey  FIsk  <fe  Sons.  N  Y 

do  do 

do  do 


General  Office, Pittsburgh 
New  York  Trust  Co.  N  Y 


In  1903  were  purchased  $15,000,000  of  the  $20,000,000  common  and 
$2,500,000  of  the  $10,000,000  preferred  stock  of  the  Monongahela  River 
Consolidated  Coal  &  Coke  Co.  at  $15  and  $45  per  $50  share,  respectively. 
Payment  was  made  for  the  common  In  non-lnterest-bearlng  notes  paid  one- 
third  Nov.  3  yearly  for  3  years  and  for  the  pref.  in  Installments  to  July 
1910  equal  to  6c.  per  ton  of  coal  mined  from  the  Monongahela  properties. 

Application  to  list,  showing  prop.,  stock,  rights.  &c.     V.  80.  p.  1919. 

DIVIDENDS. — On  pref..  1900  to  Oct.  1903.  7%  yearly  In  cash;  on 
Jan.  25  1904.  1  K%  In  scrip  (paid  off  Nov.  25  1904):  Apr.  1904  to  Apr.  1905. 
Incl..  1  H%  quar.;  1906  to  1909.  none;  1910.  5%  (Q.-J.). 

BONDS.— The  $25,000,000  first  and  collat.  5s  of  1904  Issued  by  the 
Pittsburgh  Coal  Co.  of  Penn.  are  guaranteed,  principal  and  Interest,  by 
the  Pittsburgh  Coal  Co.  They  are  a  first  Hen  on  160.000  acres  of  coal  lands 
and  13.000  acres  of  surface,  and  by  collateral  trust  on  7.000  acres  of  Hock- 
ing Valley  coal  and  8.400  acres  of  Pittsburgh  coal  held  under  leases  and 
deposit  of  all  securities  owned.  Sinking  fund  of  5  cents  a  ton  on  run-of- 
mlne  coal,  with  a  yearly  minimum  of  $600,000.  Coupon  bonds  or  registered 
bonds  Issued  In  exchange  therefor  are  to  be  called  first  (at  110)  In  numeri- 
cal order,  beginning  with  the  lowest  number.  See  V  78.  p.  1965:  V.  86. 
p.  1919:  V.  86.  p.  424.  To  Jan.  1  1910  $5,019,000  of  bonds  was  acculred 
by  sink,  fund  and  canceled.  V.  82.  p.  389;  V.83,  p.327;  V.88.  p. 683.  "Pitts- 
burgh Coal  Dock  &  Wharf  Co..  guar,  bonds  (property  at  Duluth,  Minn.), 
see  table  below  and  V.  89,  p.  1284.  In  1910  $1,500,000  Pittsburgh  Coal 
Co.  of  Pennsylvania  1st  5s  were  issued  guar,  by  the  Pittsburgh  Coal  Co.  of 
N.  J.,  to  purchase  Shaw  Coal  Co.,  owning  about  3.300  acres  of  coal  and 
about  400  acres  of  land;  sinking  fund  10c.  per  ton,  not  less  than  $60,000 
yearly.     V.  90,  p.  1494. 

BONDED   DEBT  OF  SUBSIDIARY  AND  CONSTITUENT  COS. 
Bonds —  Interest.     Outstanding.      Maturity. 

Northwestern  Coal  Ry.  1st  M 5  g  M&N     $794,000         May  1  1923 

Pitts.  &Cas.  Shan.  Ry.  (V.  87.P.  286)  5  F&A  128,105     Aug. 1911-23 

Due  $10,000  yearly.     None  due  1910.  1913.  1916,  1919  and  1922. 

Pitts.  &  Chicago  Gas  &  Coal  Co 5  J&J  35.000     Jan.    1911-14 

Mansfield  Coal  &  Coke  1st  M.,  guar. 16  A&O  120.000     Oct.    1911-13 

p.  &  1..  due  $40,000  yearly.. JInt.  at  Colonial  Tr.  Co..  PIttsb..  Pa. 

Ohio  Coal  Co 5  F&A  200.000  Feb.     1922 

Pitts.  Coal  Dock  &  Wh  1st  M..gu.p&l  5.4  M&N      $1,000,000      Nov.  1  1929 

1.,  red.  102  H  ($1,000  each) JInt.  at  Union  Tr.  Co.,  Plttsburgh,Pa. 

Pittsburgh  &  Moon  Run  RR 6  J&J  100.000         Jan.     1912 

Mortgages 268,100       

Car  trust  gold  $52,000  due  s.-a 4H  S  M&N    468,000     To  May  1915 

EARNINGS.— For  9  months  ending  Sept  30: 

Nine  Net         Depletion     Deprec'n 

Months —  Earnings,    of  Lands. 

$607,371 
497,788 


NOTES.— In  April  1910  sold  $3,000,000  5%  notes,  due  $300,000  seml-an.- 
but  callable  on  a.  4'A%  basis,  for  extensions,  additions,  &c.  No  mtge.  or 
other  lien  can  be  placed  during  life  of  notes.  V.  90,  p.  1047.  1106;  V.  81. 
p.  1562;  V.  83,  p.  498.      Office.  Cincinnati. — (V.  91.  p.  1098.) 

PROVIDENT  LOAN  SOCIETY  OF  NEW  YORK.— See  page  166. 

(THE)  PULLMAN  CO.— On  Jan.  1  1900  the  Wagner  Palace  Car  Co. 
sold  Its  assets  to  The  Pullman  Company,  representatives  of  the  Vander- 
bilts  entering  the  board  of  directors.  V.  69.  p.  854:  V.  70,  p.  40.  In  1908 
began  building  steel  cars.  V.  84.  p.  697;  V.  87.  p.  1163;  V.  90,  p.  506.  In 
Mav  1909  Improvements  were  ordered  costing  about  $3,000,000.  V.  88, 
p.  1317.  In  April  1910  Inter-State  Commerce  Commission  ordered  reduction 
of  certain  rates,  but  the  Court  in  July  1910  granted  an  injunction  pending  a 
re-hearing.     V.  90,  p.  1047,  1617,  1682;    V.  91,  p.  157.  280. 

REGULAR  CASH  DIVS.  1  '77-'80.  '81-'83.  '84-'98.  "99.  "00  to  Nov.,  10 
Since  1877  (%) ]  8  y'ly.  9  >^  y'ly.  8  y'ly.    6H       8  yearly. 

Also  In  1898  and  1906  and  to  stockholders  of  record  April  30  1910  (last 
20%)  extra  dividends  to  distribute  surplus  assets.  V.  67,  p.  75,  789.  840, 
902;  V.  83,  p.  1174.  1233;  V.  90,  p.  451,  506,  854. 

REPORT. — Report  for  1909-10  was  in  "Chronicle"  Oct.  iw. 

Years  ending  July  31 —                           1909-10.  1908-09.          1907-08. 

Earns,  from  cars.  mfg.  profits,  &c.. $38,880, 805  $33,801,156   $31,620,241 

Operating  expenses $20,839,570  $18,517,341 

Depreciation  of  cars.  &c 3.761, .502  3,794,323 

Paid  other  sleeping  car  associations.         346,236  541,290 

Dividends  on  capital  stock 8.798,996  7,999,070 


Charges. 

$675,817 

695,943 


Bond 

Interest. 

$739,065 

761,975 

p.  694,  showed:    Net  profits, 

bond  Int.,  $1,012,458;    bal.. 


Balance, 
Surplus. 
$1,333,561 
231,600 


1910 $3,356,414 

1909 2,187,306 

REPORT.— For  cal.  year  1909,  In  V.  90. 
$3,448,394;  royalty  and  deprec,  $1,625,838 
BUT.,   $810,098. 

DIRECTORS.— M.  H.  Taylor  (Chairman),  W.  K.  Field  (Pres.).  C.  E. 
Wales  (V.-P.),  A.  W.  Mellon,  Geo.  T.  Oliver,  H.  R.  Rea,  John  A.  Bell. 
James  H.  Beal,  John  I.  Bishop.  Harry  Bronner,  Andrew  J.  Miller,  C.  M. 
Underhlll.  Grant  B.  Schley,  D.  L.  Gillespie,  C.  E.  Wales.  J.  Dennlston  Lyon, 
William  Flynn,  J.  C.  Dysart  and  James  B.  Haines  Jr.  Treas.  Is  F.  M.  Wal- 
lace; Sec,  F.  J.  Le  Moyne,  32  Fifth  Ave.,  Pittsburgh. — (V.  90,  p.  1494.) 

POPE  MFQ.  CO.— ORGANIZATION.— Incorp.  In  Connecticut  Dec.  12 
1908  as  successor  of  N.  J.  co..  sold  per  plan  V.  87,  p.  350.  1360.  Owns  main 
factory  and  the  West  works  at  Hartford  (Conn.)  and  Westfield  (Mass.) 
plants. 

SECURITIES. — Stock,  authorized  Issues,  $4,000,000  common  and  $2,- 
500,000  6%  cum.  pref.  stock  In  $100  snares.  The  $800,000  6%  mtge. 
notes  were  paid  at  par  In  1909.  Of  the  pref.  stock,  $201,800  and  $309,200 
com.  stock  to  remain  In  the  treasury. 

DIVIDENDS. — On  pref.  stock,  full  6%  accumulated  dlvs.  paid  Sept.  30 
1909;  thereafter  1  H%  quar.  to  Oct.  1910.  Com.,  2H%.  paid  July  30  1910. 

REPORT  for  year  ending  July  31  1910  In  V.  91,  p.  867,  showed  total  ne 
Inc..  $792,485:  misc.  dlsb'ts,  losses,  discounts,  &c.,  $47,094;  pref.  dlv.  (6%) . 
$137,892;  com.  div.  (2)^%).  $92,270;  bal..  sur..  $515,229. 

DIRECTORS. — Harry  Bronner,  Fred.  H.  Ecker  and  Augusuts  Heckscher, 
Lewis  H.  Freedman,  F.  S.  Smlthers.  A.  W.  Pope,  George  Pope,  Colgate 
Hoyt,  A.  L.  Pope.  Main  office,  Hartford,  Conn.  N.  Y.  office,  21  Park 
Row. —  (V.  89,  p.  596,  781,  849,  915:  V.  91,  p.  42.  867.) 

PRESSED  STEEL  CAR  CO.- ORGANIZATION.— Incorporated  in 
New  Jersey  on  Jan.  13  1899  as  a  consolidation  of  the  Schoen  and  Fox  pressed 
steel  equipment  companies.  The  company  has  plants  at  Allegheny,  Pa., 
and  McKees  Rock.  Pa.,  with  a  capacity  of  150  freight  cars  per  day.  and 
passenger  car  shops  have  a  capacity  of  750  steam  or  street  railway  cars  per 
annum.  Also  controls  (1)  Western  Steel  Car  &  Foundry  Co.  (V.  74.  p.  991. 
835.  729;  V.  80.  p.  169).  which  has  plants  at  Burnham.  III.,  near  Chicago, 
and  Annlston,  Ala.;  (2)  Pennsylvania  Car  Wheel  Co.,  with  foundries  at 
Allegheny,  Pa.,  with  a  capacity  of  250,000  car  wheels  per  ann.;  (3)  also  the 
Central  Car  Wheel  Co.  and  the  Penn.  Malleable  Co.  (V.  84,  p.  447). 

DIVIDENDS. —     11899      1900      1901      1902      1903      1904      To  Oct. '10 

Common,  percent J 6  4  4  5  3  None 

Preferred,  per  cent 7%  perannumd  HYo  Q.-F.) 

REPORT. — Report  for  year  ending  Dec.  31  1909,  with  bal.  sheet,  was 
In  V.  90,  p.  499,  showing  profits  (incl.  sale  of  Canada  Car  Co.  stock),  $1,- 
954,583;  deprec,  $120,000;  pref.  dlv.  (7%) .  $875,000;  bal.,  sur..  $959,583. 
In  1908.  profit  on  operations,  $265,478;    In  1907,  $2,907,920. 

DIRECTORS.— F.  N.  Hoflstot  (Pres.),  Adrian  H  Larkin  (Sec),  James 
A.  Blair.  James  H.  Reed,  A.  S.  Matheson,  T.  H.  Given.  James  N.  Wallace, 
F.  G.  Ely,  C.  W.  Friend       N.Y    office,  24  Broad  St.— (V.  91,  p.  948.) 

PROCTER  &  GAMBLE  CO. — Formed  In  1890  under  laws  of  New  Jersey 
to  carry  on  soap,  candle,  oils  and  glycerine  business;  reincorporated  In 
Ohio  In  1905,  V.  80,  p.  655,  1916.  In  1903-04  built  a  new  plant  In  Kansas 
City.  Kan.,  costing  about  $1,000,000.  V.  76,  p.  1196.  Plant  on  Staten 
Island,  N.  Y.,  was  completed  In  Feb.  1908.  V.81,p.  1243,  1562;  V.  83. p. 498 
In  1910  purchased  plant  of  D.  S.  Brown  &  Co.,  New  York.  V    90,  p.  1047. 

STOCK. — In  1909  $1,500,000  new  stock  was  subscribed  by  stockholders 
at  par.  V.  88,  p.  381.  886.  The  stockholders  will  vote  Nov.  22  1910  on 
increasing  the  authorized  common  stock  to  $12,000,000.  the  $1,500,000 
new  stock  to  be  offered  pro  rata  to  common  stockholders  of  record  Dec.  10 
1910  at  $200  pershare,  payable  between  Dec.  12  and  31  1910.  V.  91,  p.  1098. 

DIVIDENDS.—  1   '91.  '92  to  '97  Incl.  '98  to  '00  1901  to  Nov.  1910 

On  common   J     8         12  per  cent.    20  yearly   '12  yrly   (Q.-F.) 

•Also  extra  dividend  of  14  2-7  %  paid  Jan.  2  1904    and  25  %  Dec.  1905. 


$18,001,759 
3,362,238 
467,320 
7.998,356 


Net  surplus  for  year J5. 134, 501      $2,949,131      $1,790,568 

DIRECTORS. — Robt.  T.  Lincoln  (Pres.),  John  S.  Runnells,  Henry  O. 
Hulbert.  Norman  B.  Ream.  Wm.  K.  Vanderbllt,  J.  Plerpont  Morgan, 
Frederick  W.  Vanderbllt,  W  Seward  Webb.  John  J.  Mitchell.  Chauncey 
Keep,  George  F.  Baker. — New  York,  15  Broad  St. — (V.  91,  p.  280.) 

QUAKER  OATS  CO.— See  page  165. 

RAILWAY  STEEL-SPRING  CO. — Incorporated  In  New  Jersey  on  Feb. 
25  1902  as  a  consolidation.  V.  74,  p.  382,  482.  In  June  1902  purchased 
the  Steel  Tired  Wheel  Co.  V.  66,  p.  185;  V.  72,  p.  444;  V.  74.  p.  1041, 
1200;  V.  75.  p.  80.  Total  capacity  steel  spring  plants.  156,000  tons;  steel- 
tired  wheel  plants,  85,000  wheels;  tire  plant,  90,000  tons. 

DIVIDENDS  on  pref.,  1 5i%  quar.,  paid  June  1902  to  Sept.  1910,  Incl. 
Com.,  2%  April  1904;    1905  to  1907,  4%  yrly.;    1908,3%;   none  since. 

BONDS. — In  Nov.  1905  the  Latrobe  Steel  Co.  was  acquired,  $4,500,000 
5%  15-year  bonds  being  Issued,  a  first  Hen  thereon,  but  not  a  Hen  on  other 
properties.  Annual  sinking  fund,  $135,000.  V.  81,  p.  1496.  1726;  V. 
82.  p.  51;  official  statement,  V.  84.  p.  100. 

REPORT  for  cal.  year  1909  In  V.  90.  p.  694.  showed:  Gross.  $7,843,293; 
net  over  deprec'n,  $1,866,461;  int.  on  Latrobe  bonds.  $202,702;  dlv.  on  pref. 
(7%),  $945,000;  bal.,  sur.,  $718,759;  total,  sur.  Dec.  31  1909,  $2,989,701. 

Chairman,  J.  E.  French;    Pres., ;    V.-Ps.,  F.  F.  Fltz- 

patrlck,  A.  S.  Henry;  Sec,  M.  B.  Parker;   Treas..  E.  McCormlck.     Office, 
30  Church  St..  N.  Y.— (V.  91.  p.  522.) 

REPUBLIC  IRON  &  STEEL  CO.— ORGANIZATION.— Incorporated 
in  N.  J.  May  3  1899  to  consolidate  29  plants  making  bar  and  forge  iron. 
Also  owns  9  blast  furnaces,  Bessemer  steel  plant,  mining  properties  InMe- 
saba  range,  extensive  iron  and  coal  lands  In  Alabama,  &c;  coke  plants  at 
Republic  and  Acheson,  Pa.,  and  Thomas,  Ala.  (See  V.  71,  p.  545.)  For 
properties,  V.  68,  p.  674;  V.  70,  p.  228;  V.  71,  p.  454;  V.  77,  p.  455;  V.  70, 
p.  1480,  1702;  V.  81,  p.  1562;  V.  83,  p.  1035:  V.  84,  p.  342;  V.  87,  p.  1303. 
Guarantees  $1,475,000  Haselton  Steel  Tube  Co.  3-yr.  5%  notes  due  Apr.  15 
1912.  but  sub.  to  caU  at  par.  V.  88.  p.  1005;  V.  89,  p.  527;  V.  90.  p.  300.  376. 

In  Nov.  1906  Republic  Iron  &  Steel  and  Tenn.  Coal  &  Iron  jointly  guar- 
anteed $700,000  5%  bonds  of  Potter  Ore  Co.     V.  83,  p.  973,  1417. 

STOCK.— In  Aug.  1909  $4,583,100  pref.  stk.  was  sold.  V.  89,  p.  290.  533. 
Oct.  '99  to  Oc(. '03.   1904.     Oct. '05  to  Apr.'OS.   1909.         1910. 
Pref.  Dlv  _-       7%  yearly.  0  7  %  yearly.  3H  7 

Also  account  of  def.  dlvs..  Jan.  1906.  1  H  %;  April  1906  to  July  1907,  8% 
yearly;  July  1909.  K  %;  6M  %  declared  In  full  to  July  1  1909.  payable  H  % 
Oct.  1  1909  and  1  %  each  Oct.  1  from  1910  to  1915  Inclusive.  V.  89.  p.  230. 

BONDS  —The  sinking  fund  5s  of  1910  ($25,000,000  authorized  issue) 
will  on  retirement  of  the  1st  5s  of  1904,  which  are  to  be  called  and  retired  at 
105  on  Oct.  1  1914,  become  a  first  Hen  on  the  entire  property.  In  1910 
offered  to  purchase  the  old  1st  M.  5s  at  105  or  give  in  exchange  par  in  new 
bonds  and  5%  In  cash.  In  June  1910  there  were  outstanding  $1,687,000 
old  1st  M.  5s  and  $7,490,000  new  10-30-year  5s.  The  bonds  are  callable 
for  a  sinking  fund  beginning  April  1  1911  (minimum  amount  $250,000) 
and  also  on  and  after  April  1  1920  as  an  entire  Issue  at  105  and  Interest 

Of  the  new  bonds,  $10,000,000  have  been  sold  to  retire  the  5s  of  1904  and 
for  general  purposes,  $1,475,000  are  reserved  to  take  up  a  like  amount  of 
Haselton  Steel  Tube  Co.  guaranteed  notes  due  April  15  1912,  $2,000,000 
from  time  to  time  after  Jan.  1  1911  at  the  cumulative  rate  of  not  exceeding 
$500,000  yearly  and  the  remaining  $11,525,000  for  Issue  after  Jan.  1  1911, 
for  expenditures  after  the  execution  of  the  mtge.  for  acquisitions  and  better- 
ments under    e  trictlons.     V.  90.  p.  451,  703,  854,  1048.) 

REPORT. — Report  for  year  ending  June  30  1910  was  In  V.  91.  p.  u  , 
showing  net  profits  after  dep'n,  &c,  $2,902,916;  dlv.  on  pref .  (7%),  $1,669.- 
796;  bal.,  sur.,  $1,233,120. 

DIRECTORS. — John  A.  Topping  (Chairman) .  G.  Watson  French.  Tracy 
W.  Guthrie  (Pres.),  J.  B.  Duke,  Earl  W.  Oglebay,  Edw.  J.  Berwlnd,  Harry 
Bronner,  John  W.  Gates,  John  F.  Harris,  Grant  B.  Schley.  John  Lambert, 
Oaklelgh  Thome  and  Harry  L.  Rownd.  H.  L.  Rownd  Is  Sec.  and  Treas. 
Main  office.  Henry  W.  OHver  Bldg.,  Pittsburgh;  N.  Y.  office.  115  Broad- 
way.—(V.  90.  p.  1048;  V.  91,  p.  586,  1098.) 

RHODE  ISLAND-PERKINS  HORSE  SHOE  CO.— See  page  165. 

ROGERS=BROWN  IRON  CO.— ORGANIZATION.— Incorp.  In  N.  Y. 
Dec  27  1909  and  acquired  by  merger  the  Buffalo  &  Susquehanna  Iron  Co. 
stock:  also  purchased  certain  real  estate  In  Buffalo  and  the  South  Buffalo 
Canal  &  Dock  Co..  and  Is  building  two  blast  furnaces  and  ore  docks.  The 
Buffalo  &  Susquehanna  Iron  Co.  owned  at  South  Buffalo.  N.  Y..  two 
blast  furnaces  having  a  capacity  of  about  700  tons  of  pig  Iron  dally,  and 
leased  for  50  years  ore  lands  In  Mesabe  range,  near  Hlbblng,  Minn.,  and  In 
Menominee  range  at  Iron  Mountain,  Mich.,  also  leaseholds  on  ore  lands  at 
Iron  River,  Mich.  Company  mines  Its  own  coal  and  manufactures  Its  own 
coke  from  coal  lands  leased  at  Tyler  and  Sykes,  Pa.    Stock  auth. ,$5,000,000. 

Applications  to  list  were  In  V.  83,  p.  101.  and  V.  85.  p.  1524. 

Stock  authorized.  $5,000,000. 

BONDS.^The  "first  and  refunding"  5s  of  1910  ($8,000,000  authorized 
Issue)  will  be  secured  b.v  a  first  Hen  on  the  new  furnaces  to  be  constructed 
and  a  direct  Hen  on  all  the  remaining  property,  and  by  a  sinking  fund 
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MISCELLANEO  US  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


Rep  Iron  &  Steel — iCon)  —  Haselton  Steel  Tube  Co  notes  guar 

Potter  Ore  l--t  M  $700,000  g  guar  jointly  (text)  s  f  H  share 
Rhode  Island  Perkins  Horse  Shoe — Pref  7%  cum  $1,750,000 
Rochester  &  Pittsburgh  Coal  &  Iron — First  mtge  gold  s  f-.c 

Helvetia  purch  money  mortgage  gold  sinking  fund Ce.c* 

First  mortgage  of  1902  $2,000,000  gold  red  105  s  f.._Q.c* 
Rogers-Brown  Ir  Co-  -Ist&ref  M  $8,000,000  g  red  102  H  Ba.c* 

Buff  &Susqueh  Iron — IstM  $3,000,000  g  red  (text)  N.xc'& 

Debens  $1,500,000  gold  red  105  aft  Sept  1910.K.xc'&r 

Royal  Baking  Powder — Common  stock  $10,000,000- 

Preferred  stock  $10,000,000  6%  cumulative 

Safety  Car  Heating  &  Lighting — Stock  ($10,000.000) 

St  Paul  Union  Stock  Yards — Sterling  priority  loan 

First  mortgage 

Sears.  Roebuck  &  Co — Common  stock  $30,000,000  authorized 

Preferred  stock  7%  cumulative  (text) 

Siegel  Stores  Corporation — Common  stock 

Pref  stock  7%  cum  $2,000,000 

Singer  (Sewing  Machine)  Manufacturing — Stock  $60,000,000 
Sloss-Sheffield  Steel  &  Iron— Common  stock  $10,000,000_-. 

Preferred  (as  to  assets)  7%  non-cumulative  $10,000,000.. 

Sloss  Iron  &  Steel  Co  first  mortgage  gold Ce 

General  mortgage  gold  subject  to  call  at  par Ce 

Somerset  Coal — Stock  $4,000,000 

First  mortgage  $4,000,000  gold  redeemable  110  sinking  fund 
South  Yuba  Water  Co. — See  "Electric  Ry.  Section." 
Spring  Valley  Water— Stock  $28,000.000 

General  (now  first)   mortgage  $28,000,000  gold 

Standard  Cordage — First  mortgage  gold  redeemable  105. Eq 

Adjustment  (income)  mortgage  $2,500,000  (see  text).-Ta 


Date 
Bonds 


1909 
1906 

1886 
1896 
1902 
1910 
1902 
1906 


1806 
1886 


1887 
1888 


1902 


1906 
1906 


Par 
Value 


$1,000 

100 

1.000 

1,000 

1,000 

500  &c 

1,000 

1,000 

100 

100 

100 

£10   &c 

1,000 

100 

100 

100 

100 

100 

100 

100 


100 
,000 


A  mount 
Outstanding 


$1,475 

329 

1.750 

75 

988 

1.849, 

4.500, 

2.600, 

1.500, 

10.000, 

10.000, 

9.862, 

211, 

1,994, 

30.000, 

8,800, 

8.275, 

2.000, 

60.000, 

10,000, 

6,700, 

2,000, 

2,000, 

4,000, 

3,543, 


,000 
,500 
,000 
,000 
,000 
,000 
000 
000 
000 
,000 
000 
000 
950 
000 
000 
000 
000 
000 


Rate 
% 


See 


5 

5g 
In  1910 
5g 
5g 
4H  g 
5g 
5g 
5g 

text 
6 
9  in  1909 
5 
5 
7  in  1910 
7  in  1910 
See  text 
7  in  19  0 
000 1 See    text 
OOOlSee    text 
00017  in  1910 


When 
Payable 


000 
000 
000 
000 


6  g 
4M  g 
See    text 
5g 


A     &     O 
J      &     D 

Q— J 

Various 

M     &     N 

F     &     A 

J      &      J 

J      &     D 

M     &      S 

Q— M 

Q— M 

Q— J 

A     &     O 

A     &     O 

Q— F 

Q— J 

See  text 

See    text 

Q— M 

Q— M 

Q— J 

F     &     A 

A     &     O 

See    text 

F     &     A 


Last  Dividend 
and  Maturitv 


Places  Where  Interest  and 
Dividends  are  Payable 


April  15  1912 
Dec   1  1923 
Oct    15  '10   1% 
1910  to  1912 
May  1  1946 
Aug  1 1932 
Jan  "IS-Jan  '40 
June    1  1932 
Jan      1  1926 
Sept  3010  3% 
Sept3010  1H% 
Oct  1  1910  2% 
Oct    1  1936 
Oct    1  1916 
Nov  15  '10    1  H 
Oct  1   '10  1H% 
Mch  17  '10,  21^ 
Nov  1  1910   154 
Sept  30  '10    3% 
Sept  I'lO,  tH% 
Oct   1  '10  1%% 
Feb    1  1920 
Apr   1  1918 
Feb   1  1904   2% 
Feb    1  1932 


100  28,000,000  2  in  1Q09'    Q — M     Sept30'10H% 

,000|  18,773.0001         4  g       J       &     D  Dec    1  1923 

2,805,3731         5g       A     &     O  Apr    11931 

----'      2.471.686  Up  to5%' 'Apr   1  1931 


Hanover  Nat  Bank,  N  Y 

Checks  mailed 

36  Wall  Street.  New  York 
do  do 

do  do 

Bankers'  Trust  Co.  N  Y 

New  York  Trust  Co,  N  Y' 

Knlckerbker  Tr  Co.  N  Y 

Checks  mailed 
do 

By  check 

London.  England 

N  Y.  Lon  and  South  St  P 


Checks  mailed 


Central   Trust   Co,    N    Y 

do  do 

do  do 

do  do 

Checks  mailed 

Guaranty  Trust  Co.  N  Y 


N  Y,  San  Fr  &  Fran-on  M 
Oct.  '09  coup  pd  Mch  '10 


of  25  cents  per  ton  on  upwards  of  20,000,000  tons  of  Iron  ore.  Of  the 
Issue,  $4,500,000  has  been  sold.  S500.000  Is  reserved  to  retire  $500,- 
000  Bua.  &  Susq.  5s  to  be  outstanding  June  1  1932  (the  sinking  fund. 
It  is  stated,  will  have  redeemed  the  remainder  of  the  issue),  $1,500,000  to 
retire  $1,500,000  B.  &  S.  debentures,  and  $1,500,000  for  future  add'ns  and 
Improvements.  The  bonds  will  be  paid  at  par  and  int..  plus  a  premium  of 
2M%  Jan.  1  yearly  from  1913  to  1940  Inclusive.      V.  90.  p.  56.  113.  774. 

The  B.  &  S.  1st  5s  are  sub.  to  call  as  an  entire  issue  at  107  H,  also  at  par 
for  sinking  fund  in  order  of  their  numbers,  beginning  at  the  lowest  number, 
at  the  rate  of  $100,000  yearly  from  June  1  1907  to  June  1  1931.  both  incl. 
$100,000  redeemed  in  June  1907  to  1910.  leaving  $2,600,000  outstanding. 
As  to  the  debentures,  see  V.  82.  p.  220;  V.  85.  p.  1524. 

Earnings  Buffalo  &  Susquehanna  Iron,  Year  ending  Avril  30. 

1910.  1909.  1908.  1907.      '06(10mo.'!.) 

Net  earnings $792,482   $246,336   $868,114   $713,066        $427,124 

Bond   Interest 210,417     215,417      220,417      216,670  141.471 


Surplus -$582,065      $30,919   $647,697   $496,396        $285,653 

Wm.  A.  Rogers.  Pres.:  S.  M.  Clement.  V.-P.;  Hugh  Kennedy.  2d  V.-P. 

and   Gen.   Mgr.;  H.   D.   Carson.   Sec;  Wm.  T.  Shepard,  Treas. — (V.   90, 

p.   56.   113.   774.   1176.) 

ROYAL  BAKING  POWDER  CO.— ORGANIZATION.— A  consolida- 
tion Incorporated  In  Feb.  1899  under  the  laws  of  N.  J.  See  V.  71.  p.  545. 
Controls  American  Maize  Products  Co.  V.  86.  p.  550. 

DIVIDENDS.!  "00.  '01.  '02.  '03.  '04.  '05.  '06 
^  8  8  8  8  8  8  10 
J     6        6        6        6        6        6        6 

Boselly:  Treas..  John  Morris;  Sec. 


Common. 

Preferred 

Pres..  F.  J. 


'07.  '08.  '09.  To  Sept  "10 
10     10     10  9 

6        6        6  4H 

W.  L.  Garey.     Office, 


Royal  Bldg.,  William  and  Fulton  Sts..  New  York. — (V.  90.  p.  774.) 

RUBBER     GOODS     MANUFACTURING     CO.— ORGANIZATION.— 

Incorporated  in  N.  J.  Jan.  26  1899.  and  acquired  all  of  the  stock  of  the 
Mechanical  Rub.  Co.,  owning  itself,  or.  through  the  latter,  the  entire  stock 
of  New  York  Belting  &  Packing  Co.,  Stoughton  Rubber  Co.,  Fabric  Fire 
Hose  Co.,  Chicago  Rubber  Works  and  Cleveland  Rubber  Co.,  the  Peerless 
Rubber  Mfg.  Co.,  Hartford  Rubber  Works  Co..  India  Rubber  Co., 
Indianapolis  Rubber  Co..  American  Dunlop  Tire  Co..  New  Brunswick 
Tire  Co..  the  Sawyer  (cotton)  Belting  Co.,  Morgan  &  Wright,  Ac. 

These  companies  manufacture  all  classes  of  rubber  goods,  except  boots 
and  shoes,  principally  bicycle  and  solid  and  pneumatic  vehicle  tires,  fire 
hose,  garden  hose,  air-brake  hose,  steam  hose,  belting,  packing,  hard 
rubber  goods,  druggists'  sundries,  rubber  thread.  &c. 

All  except  about  $200,000  of  the  $16,941,700  common  stock  and  all 
except  $3,413,900  of  the  $10,351,400  pref.  stock  has  been  acquired  by  the 
U.  S.  Rubber  Co.     V.  84,  p.  342.  866:  V.  82,  p.  1105;  V.  81,  p.  159. 

DIVIDENDS. — On  pref.,  June  1899  to  Sept.  1910.  7%  per  annum 
{\%%  Q.-M.).  On  common.  1900.  2%;  1901.  3%;  1902  to  1905.  none; 
1006.  1%;  1907,  1%:  1908,  4%  (Q.-J.);  1909,  Jan.,  1%;  1910.  Mch.,  1%. 

BONDS. — The  bonded  debt  of  companies  controlled  consists  of: 

$732,000  Mechanical  Rubber  Co.  1st  sinking  fund  gold  6s.  due  Jan.  1 
1018:  $453,475  N.  Y.  Belting  &  Packing  1st  mtge.  sink,  fund  deb.  6s.  due 
Jan.  1  1918.subject  tocallat  llO.of  which  $252,685  lield  by  Mech.  Rub.  Co. 

General  Rubber  Co.  bonds  ($9,000,000  auth.)  are  guaranteed,  p.  &  1.,  by 
Rubber  Goods  Mfg.  and  U.  S.  Rubber  cos.     V.  81.  p.  36,  901. 

REPORT. — Report  for  year  ending  Dec.  31  1909.  V.  90,  p.  1236,  showed: 
Net,   $2,296,462;  divs.,   $963,489;  surplus.   $1,332,073. 

OFFICERS.— Pres..  Ellsha  S.  Williams:  V.-P.,  Chas.  A.  Hunter  and 
Lester  Leiand;  Sec.  Samuel  Norrls;  Treas.,  Thomas  H.  Lee.  New  York 
office,  42  Broadway. — (V.  90,  p.  1236.) 

SAFETY  CAR  HEATING  &  LIGHTING  CO.— ORGANIZATION.— 
Incorporated  In  1887  In  New  Jersey.  .Manufacture.s  "PIntsch"  light  ap- 
paratus, which.  Dec.  31  1909.  was  In  use  on  35.388  cars  In  the  United  States. 
Canada  and  Mexico;  In  the  world,  on  1(;5,000  cars  and  8,000  locomotives. 

DIVS. —  '08-00.       1001.     '02.  '03.  '04.  '05.  '06.  '07.  '08.  1909.     1910. 
Cash  (%).-8yrly  ll&lOstk.    9     12      12      17      18      13       0         9  8 

In  July  1    07  a  100','^)  stock  div.  was  paid. 

REPORT.— Report  for  year  ending  March  31  1005  In  V.  80.  p.  2218. 
Calendar  year  1909.  combined  net  earnings  of.Satetv  and  PIntsch  cos.  were 
$1,178,802;  surplus  after  deprec'n  ($263,751)  dnn  dividends.  $216,211. 
Directors  Include:  Robert  Andrews  (Chairman),  R.  M.  Dixon  (Pres.), 
Wm.  Barbour,  A.  C.  Soper,  Wm.  A.  Read,  H.  H.  Wehrhane,  O.  C.  Gayley, 
E.  M.  Bulklev  and  E.  LeB.  Gardner,  R.  Parmlv.  .Austin  Lathrop.  J.  P. 
Soper.  A.  H.  Calef.  A.  B.  Hepburn.  N.  Y.iofflce,  2  Rector  St. —  (V.  85, 
p.  1406;  V.  91.  p.  522.) 

ST.  PAUL  UNION  STOCK  YARDS  CO.— ORGANIZATION.— Incor- 
porated In  Minnesota  In  1886.  Owns  230  acres  about  5  miles  south  of 
St.  Paul  used  for  stock  yards  purposes  and  large  amount  of  adjacent  town 
site.  Stock.  $2,000,000;  par  of  shares.  $100.  Bonds,  see  table  above. 
Year  ending  Dec.  31  1908,  gross.  $337,559;  net.  $192,328;  Interest  on 
bonds,  $110,297;  bal..  sur..  $82,031.  Pres..  Wm.  Maglvny;  Sec.  and 
Treas..  A.  A.  McKechnle.     Office.  South  St.  Paul,  Minn. —  (V.  75,  p.  613.) 

SAN  FRANCISCO  GAS  &  ELECTRIC  CO.— See  "Electric  Railway  Sec." 

SEARS.  ROEBUCK  &  CO.— ORGANIZATION.— Incorporated  In  New 
York  June  16  1906.  Conducts  retail  mall  order  business  in  Chicago. 
V.  83.  p.  629,  41.  Statement  to  New  York  Stock  Exchange,  showing  prop- 
erties owned,  rights  of  stock,  &c.     V.  84.  p.  1246;  V.  90.  p.  240. 

STOCK. — Common  stock.  $30,000,000  all  outstanding;  par,  $100.  Pre- 
ferred, see  table  above.  Preferred  stock  Is  also  preferred  as  to  assets  and 
cannot  be  Increased  or  mortgage  (other  than  purchase  money  mortgage) 
created  without  the  vote  of  three-fourths  of  each  class  of  stock.  Entire 
preferred  stock  or  pro  rata  portion  may  be  redeemea  at  125.  No  dividend 
shall  be  paid  on  common  stock  until  $1,000,000  at  least  has  been  set  aside 
as  surplus  profits  and  not  In  excess  of  4%  until  an  additional  $1,500,000  has 
been  set  aside.     V.  84.  p.  1246. 

In  Nov.  1909  $750,000  pref  stock  was  purchased  and  canceled,  $1,200,000 
In  all  (original  Is^ue  $10,000,000)  having  been  retired.  V.  89,  p.  025. 
1286:  V.  00.  p.  714. 

DIVIDENDS.— Pref..  \M%  quar.  paid  Oct.  1006  to  Oct.  1010,  both 
Incl.   On  com..   1009.  4M%;  1010.  7%   (1J<%.  Q.-F.). 

REPORT. — Fiscal  year  ends  Dec  31.  Report  for  jep.r  ending  Dec.  31 
1009  In  V.  90.  p.  369.  showed  gross  sales,  less  goods  returned.  $51,011,536; 
divs.  on  Investments,  $123,969:  cost  of  purchases,  all  expenses  repairs, 
&c..  $44,043,145:  dlv  on  prcf.  (7%) ,  $669,375;  com.  div.  (4  M  %) .  $1.350.- 
000;  bal..  sur..  $4,172,985.  For  year  ending  June  30  1908,  gross  sales,  less 
goods  returned,  $40,843,866. 


OFFICERS. — Chairman,  R.  W.  Sears:  Pres..  Julius  Rosenwald:  V.-P. 
and  Treas  .  Albert  H.  Loeb;  Sec.  John  Higgins. —  (V.  90.  p.  714.  1048.) 

SIEGEL  STORES  CORPORATION.— ORGANIZATION.— Incorporated 
in  Delaware  on  June  16  1909  and  took  over. per  plan.  V.88.  p.  1563.  the  Siegel, 
Cooper  &  Co.  of  Chicago  and  Simpson-Crawford  Co.  and  the  Fourteenth 
Street  Store  of  New  York.  Common  stock.  $8,275,000;  par,  $100;  pre- 
ferred, see  table.  First  dividend  on  preferred  stock,  \H%.  paid  Nov.  1 
1909;  1910.  7%  (quar.).  First  dlv.  on  com..  2y2%.  paid  Mch.  17  1910. 
V.  90,  p.  714.  Mtge.  debt  of  three  stores,  $1,200,000.  Office,  311  Sixth 
Ave..  N.  Y.— (V.  90.  p.  714;  V.  91.  p.  721.) 

SILVERSMITHS  CO.— (V.  87.  p.  100;  V.  90,  p.  451,  1018.  1106.) 
SINGER     (SEWING     MACHINE)     MFG.     CO.— ORGANIZATION.— 
Incorporated  In  1873  in  New  Jersey  under  special  Act.     Plants  are  located 
at   Elizabeth.   N.   J.;    Kllbowle.   near  Glasgow:   St.   John.   Que..   &c.     In 
Jan.  1907  the  Wheeler  &  Wilson  Mfg.  Co.  was  merged.     V.  83.  p.  276. 

Stock.  $60,000,000.  having  been  Increased  In  Dec.  1000  by  200%  stock 
dividend  and  in  June  1910  by  100%  stock  dividend,  capitalizing  surplus. 
V.  71,  p.   1224.  1273;  V.  90.  p.   1494. 

Dividends—       "01.   '02.   '03.    '04     '05.    '06.   "07.   '08.      1009.  1910. 

Since  1900(%)    7     9^    12        31      13        8      11      15    5-5-10-10     10-3  3  (-) 
Pres..    Douglas    Alexander;     V.-P..    Edwin    H.    Bennett.     Office.    140 
Broadway.  New  York. —  (V.  83,  p.  276;  V.  90.  p.  1404.) 

SLOSS-SHEFFIELD  STEEL  &  IRON  CO.— ORGANIZATION — 
Incorporated  In  New  Jersey.  See  prospectus.  V.  69.  p.  286;  V.  70,  p.  1000; 
V  71.  p.  185.  545:  V.  72.  p.  770;  V.  76.  p.  659;  V.  87.  p.  352.  Stock. 
$3,300,000  prefeiTcd  Is  reserved  for  future  requirements.  See  listing. 
V.  70.  p.  1200.  showing  properties,  rights  of  preferred  shares,  &c.;  also 
V.  72.  p.  774-  V.  78.  p.  1177;  V.  81.  p.  1324. 

DIVIDENDS  on  preferred  April  1900  to  Oct.  1010.  7%  yearly  (Q.-J.), 
7%  declared  for  1909.  Dlv.  on  com..  In  1905  5%  In  cash  and  In  Oct.  33 
l-3%In  com.  stock  ($2,500,000):  Apr.  1906  to  Mch.  1908.  Incl..  5  yearly; 
June  '08.  1%;  Sept..  1%;  Dec,  1%;  1909.  Mch..  1K%;  June.  1K%; 
Sept.,  1  K%:  Nov.  30,  1  K%  and  %%  extra  to  equalize  the  dlv.  i^te  for  the 
three  quarters  In  1908.  when  1%  was  paid;  1910,  Mch.,  1  >i%;  June,  l>i%; 
Sept..  1H%. 

EARNINGS. — For  6  mos.  ending  May  31  1910.  profits.  $582,399.  agst. 
$777,979  In  1908-09;  total  charges,  $114,000;  pref.  dlv.,  $234,500;  bal.  tor 
com.  stock.  $214,099. 

REPORT.— Report  tor  year  ending  Nov.  30  1909.  given  in  V.  00.  p.  693, 
856.  showed  net  above  deprec'n  &c..  $1,336,947;  bond  Int.,  $210,000; 
dlv.  on  pref.  (7%),  $169,000;  dlv.  on  com.  (5%),  $500,000;  surplus.  $157,- 
947.  Total  surpl'is  Nov.  30  1909.  S3. 279. 522.  Pres.,  J.  C.  Maben;  Sec. 
and  Treas..  E.  L.  .Morris.  Birmingham.  Ala. — (V.  91,  p.  280.) 

SOMERSET  COAL  CO.— ORGANIZATION.— Incorporated  In  Pennsyl- 
vania Dec.  20  1901.  V.  81.  p.  1497.  Coal  mined  In  1908,  1.424,266 
tons.  The  Consolidation  Coal  Co.  owns  the  $4,000,000  stock.  V.  88,  p. 
1317;  V.  78.  p.  1272.  Dividend.  2% .  paid  Feb.  1  1904;  none  since.  Bonds, 
see  above.     V.  78.  p,  1272;  V.  88.  p.  382. 

Report  for  year  ending  Dec  31  190«  In  V.  88.  p.  1000.  showed:  Gross 
earnings.  $1,736,707;  net.  $340,370;  other  Income.  $71,003;  charges, 
$266,365:  bal..  sur,  $145,014.  Pres..  C.  W.  Wat.son.  Office.  Baltimore, 
Md.— (V.  86.  p.  725.   1341;  V.  88.  p.  382.  751.   1000.  1317.) 

SOUTHERN  &  ATLANTIC  TELEGRAPH.— Leased  to  Western  Union  for 
009  years  from  Oct.  1  1876  (which  owns  $390,475  of  the  $949,050  stock)  and 
Stock  guaranteed  by  rental  5%.  payable  A.  &  O.  by  Treasurer  West.  Union. 

SOUTHERN  NEW  ENGLAND  TELEPHONE.— (V.  91,  p.  522.  065.) 
SOUTHERN  IRON  &  STEEL  CO.— (V.  90,  p.  774;  V.  91,  p.  407,  657.) 
SPRING    VALLEY    WATER    CO..    SAN    FRANCISCO.— ORGANIZA- 
TION.— Successor  Sept.  24  1003.  per  plan  V.  76.  p.  216,  977.  to  Spring  Val- 
ley Water  Works.      V.  78.  p.  827.     Suit.  V.  82,  p.  574;  V.  84.  p.  577.     In 
Aug.  1906  an  assessment  of  $3  a  share  was  levied  on  the  stock.     V.  83,  p. 
327.  498.  704.      Municipal  plant  voted  Nov.  1908.     V.  87.  p.  1360. 
The  offer  to  sell  was  rejected  In  Jan.  1910.     V.  90.  p.  241,  113,  56. 
Of  the  gen.  gold  4s  ($28,000,000  authorized  Issue;  Union  Trust  Co.  of  San 
Francisco,  trustee).  $3,000,000  have  been  Issued  for  Improvements  and  to 
take  up  $359,000  old  water-works  bonds.     In  Dec.  1905  $13,975,000  were 
sold  to  refund  the  $13,616,000  prior  bonds  Sept.  1   1906  and  $525,000  for 
Improvements.     The  remaining  $10,500,000  are  applicable  for  acquisitions 
and  Improvements  equal  In  cost  to  at  least  85%  of  value  of  bonds.     V.  78, 
p.  902:  V.  81,  p.  1726;  V.  82,  p.  164;  V.  87,  p.  1482. 

DIVIDENDS.—  11003.    1004.    1905.    1906.    1907.    1908.    1909.    1910. 

Per-share ]    21c  $1.89  $1.89  $1.26     0  $1         $2         x 


X  1910.  March,  June  and  Sept.,  50c.  each. 

REPORT. — Report  for  calendar  year  1909  In  V.  90.  p.  1295.  showed: 
Total  Income,  $2,770,975;  net,  $2,064,660;  taxes  and  mlscel.,  $343,803; 
bond  Int..  $714,360;  deprec'n  and  contingent  funds,  $380,000;  dlvs.  (2%). 
$560,000;  bal.,  sur..  $66,497. 

OFFICERS. —  Pres.,  W.  B.  Bourn;  Sec.  John  E.  Behan;  Treas..  Bank  of 
California.     Office.  375  Sutter  St.,  San  Francisco. —  (V.  90,  p.  1295.) 

STANDARD  CORDAGE  CO.— ORGANIZATION.— Incorporated  In 
N.  Y.  Apr.  1906.  V.  81,  p.  1726.  Owns  Sewall  &  Day  Mill,  at  Boston 
(Alston),  Mass.:  also  the  Waterbury  and  Morgan  Ave.  mills  at  Brook- 
lyn. N.  Y.;  none  operated  Apr.  1910;  also  two  partly  dismantled. and  stock 
($50,000)  of  Cannabis  Mfg.  Co.,  owning  the  Boston  Mills  In  Boston  (the 
Chelsea  mills.  Boston,  and  Wall  &  Sons  mills,  Brooklyn,  have  been  sold); 
see  V.  73.  p.  614;  V.  81.  p.  1726;  V.  90.  p.  114.      Stock  out.  $2.759.'785. 

The  Aoril  1909  coupons  on  the  first  mortgage  bonds  were  paid  Sept.  1909 
and  those  of  Oct.  1909  In  Mch.  1910;  payment  of  the  April  1010  coupons 
was  deterred.  Bankruptcy  proceedings  were  begun  In  May  1910  In  the 
Federal  courts.  On  Sept.  24  1910  Clarence  H.  Kclscy  was  appointed  re- 
ceiver by  the  State  Court  In  voluntary  dls.solutlon  proceedings.  V.  90, 
p.  1048.  1428;  V.  91,  p.  877.  A  protective  committee.  Charles  E.  Orvls. 
Chairman  (P.  J.  O'Brien.  36  Wall  St..  N.  Y..  Sec),  was  formed.  V.  88.  p. 
886.  Another  committee,  consisting  of  Frederick  C.  Mcacham,  Raymond  H. 
Flero  and  fi'rank  C.  Littleton,  represents  adjustment  bonds.   V.  90,  p.  1243. 

EARNINGS.— Report  for  year  ending  Sept.  30  1000  In  V.  00.  p.  235. 
showed  deficit  under  charges  of  $231,334. 

OFFICERS. — Chairman  of  Board,  James  B.  Clews;  Pres..  Sec.  and 
Treas..  James  G.  Hurty.     Office.  45  South  St. —  (V.  91,  p.  877.) 

STANDARD  MILLING  CO.— ORGANIZATION.— Incorporated  In  New 
Jersey  on  Oct.  31  1900  as  successor  of  the  U.  S.  Flour  Milling  Co.,  per  plan 
In  V.  70.  p.  284;  V.  71 ,  p.  185,  and  owns  directly  or  through  subsidiary  com- 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &,c.,  see  notes  on  first  -page] 


Standard  Milline — Stock  (preferred  5%  non-cumulative) 

First  mortgage  gold  sink  fd  $6,250,000  (see  text) 

Standard  Oil— Stock  $100.000,000 

Sunday  Creek — Sunday  Creek  Coal  first  mtge  gold  assumed,. 
K  &  H  C  &C  1st  Mggu  by  Hock  Vail  RR  red  110  after  1911 
Cont  Coal  1st  Mggu  by  Hock  Vail  RRsf  '06  red  110affl2S 
Collateral  trust  mortgage  gold  s  f  (other  bonds  text)-.Ce.c' 

Swift  &  Co— Stock  560.000,000- 

First  mortgage  $5,000,000  gold  call  since  July  1910 AC 

Temple  Iron — Stock  $5,000,000  guaranteed  (see  text) 

Mtge  &  coll  tr  bonds  $15,000,000  g  gu  s  t  (see  text)..a.c* 

Tennessee  Coal,  Iron  &  RR  Co — Stock  com  $50,000,000  auth 

Preferred  stock  8%  cumulative 

Birmingham  Ala  DIv  con  M  g  s  f  1%  not  drawn Ce.c* 

Tennessee  Dlv  bonds  g  s  t  1  H%  yearly  not  drawn Ce.c* 

Tennessee  Coal,  Iron  &  RR  gen  mtge  g  $15,000.000_lJn.c* 

Alabama  .Steel,  &  Shipbuilding  preferred  6%  cum  guar 

First  mtge  gold  guar  s  f  reg  red  110  since  .Jan  1907.. Ma 

Cahaba  first  mtge  $1,100,000  g  gu  s  f  red  at  110 Ce.c* 

Potter  Ore  1st  M  $700,000  g  guar  Jointly  (text)  s  f  H  share 

Texas  Co— Stock  $36,000,000  authorized 

1st   M   notes   gold   due   $300,000   y'ly   red   par c* 

Union  Bag  &  Paper — Pref  stock  (as  to  assets  &  dlv)  7%  cum 
First  mortgage  $5,000,000  gold  red  105  sinking  fund.Ta.xc* 

Union  El  L&  P.  St  Louis— 1st  M  g  (other  bds  text)  _.MSt.c* 
Ref  &  extM  $50,000,000  g  red  110  begMay'lS.Ba&.MSt.xc* 

Union  Ferry — Stock 

First  mortgage  gold  redeemable  at  110  since  Nov  1  1895.. 


Date 
Bonds 


1900 


1892 
1901 
1902 
1905 


1900 
1899 


1887 
1887 
1901 


1898 
1892 
1906 


1910 

1905 
1902 
1908 


1890 


Par 

Value 


$100 
1,000 

100 
1.000 
1.000 
1.000 
1,000 

100 
500  &c 

100 
1.000 

100 

100 
1.000 
1.000 
1,000 


1,000 
1,000 
1.000 

100 
1,000 

100 
1.000 
1,000 
1,000 

100 
100  &c 


Amount 
Outstanding 


$6,900, 

3,174, 

98,338, 

283 

2.822, 

2,046, 

3,695, 

60,000, 

5,000, 

2,500, 

636, 

32,528, 

124, 

3.997, 

1,107, 

7.081, 

193, 

730, 

892 

329 

27.000 

3,000 

11.000 

3.239 

6.202 

5.500 

3.000 

1,200 


000 
000 
300 
,000 
000 
000 
000 
000 
000 
000 
000 
657 
500 
000 
000 
000 
,000 
,000 
,000 
,500 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 


Rate 

% 


See    text 

5g 
40  In   '09 

6g 

5g 

5g 

5  g 

7  In  1910 
5g 
6 

4  g 

4  In  1907 
8 
6g 

6  g 
5g 
6 

6g 
6  g 
5g 

See    text 
6  g 

4  In  1910 
5g 
5g 

5  g 
See    text 

5g 


When 
Payable 


A     &     O 
M     &     N 

Q— M 
J      &     D 
J      &     J 
F     &     A 
J      &     J 

Q— J 
J     &     J 
J     &     J 
J     &     J 
Q— P 
Q— F 
&      J 
&     O 
&      J 
&      J 
&      J 
&     D 
&     D 
Q-M   31 
J      &      J 

Q— J 
J  &  J 
M  &  S 
M  &  N 
See  text 
M    &     N 


Last  Dividend 
and  Maturilu 


Oct  31  1910 
Nov  1  1930 
Sept  15 '10 
Dec  1  1912 
July  1  1951 
Feb  1  1952 
July  1  1944 
Oct  3  1910 
July  1  1914 
Julv  5  1910 
July  1  1925 
Nov  1  1907 
Feb  1  1908 
Jan  1  1917 
Jan  1  1917 
July  1  1951 
July  1  1910 
July  1  1930 
Deo  1  1922 
Dec  1  1923 
See  text 
Jan  1  1912- 
Oct  15  '10 
July  1  1930 
Sept  1  1932 
May  1  1933 
Jan  15  1910 
Nov  1 1920 


6% 


1  Ji 


1% 
2% 


3% 


Places  Where  Interest  and 
Dividends  are  Payable 


Office  49  Wall  St,  N  Y 

Metropolitan  Tr  Co,  N  Y 

26  Broadway,  New  York 

Guaranty  Trust   Co,    NY 

J  P  Morgan  &  Co.  N  Y 

do  do 

do  do 

New   York  and   Chicago 

|N  Bk  of  Rep:   N  Y  &  Chlo 

3%  Guaranty  Trust  Co,  N  Y 

do  do 

Office,  Birmingham,  Ala 

do  do 

71  Broadway,  New  York 
do  do 

do  do 

do  do 

do  do 

do  do 

Hanover  Nat  Bank.  N  Y. 
Checks  mailed 
Lawyers  Tit  Ins  &  Tr,NY 
1%  Check  from  Co's  office 
17  Battery  Place.  N  Y 
New  York  or  St  Louis 
New  York 

Company's  Office,  Bklyn 
Corn  Exchange  Bk,  N  Y 


21 


i; 


IH 


panics  mills  In  Minneapolis,  Duluth,  West  Superior,  Milwaukee,  BuSalo, 
Syracuse  and  New  York;  total  dally  capacity,  47,000  barrels  of  flour.  See 
V.  75,  p.  1252;  V.  68,  p.  873,  929;  V.  69,  p.  29,  1010;  V.  71,  p.  817;  V.  84, 
p.  697.  Properties  taken  over  May  11  1902.  Incorporation  of  Hecker- 
Jones-Jewell  Milling  Co.,  V.  84.  p.  697,  752,  1372;  V.  85,  p.  923,  1082. 

STOCK  AND  BONDS. — Stock,  ail  outstanding,  common,  $4,600,000; 
pref..  5%  non-cum..  $6,900,000.  Of  the  1st  5s,  $2,278,000  Is  reserved  to 
retire  at  par  the  $1,448,000  Hecker-Jones-Jewell  1st  6s  and  $630,000  North- 
western Consolidated  Milling  1st  6s  (see  V.  70,  p.  283). 

DIVIDENDS —  1    '03.  '04-'06.  '07.  '08.  '09.  1910. 

On  preferred %]      1     2  y'ly.       3     3  H   3  HApr.,  1  M;  Oct.,  2 

REPORT. — Report  for  year  ending  Aug.  31  1910.  with  balance  sheet,  in 
"Chronicle"  Oct.  29,  ^  IHo  v.  showed  income  for  year,  $771 ,435;  Int.  on  bonds, 
$159,517;  dlv.  on  pref.  stock  (3%),  $206,821:  balance,  surplus  for  year, 
$405,097:  total  surplus  Aug.  31  1910,  $3,031,496. 

OFFICERS.— Pres..  Brayton  Ives.  1st  V.-P..  A  P.  Walker;  2d  V.-P.,  W. 
B.  Sheardown:  Sec.  and  Treas..  J.  A.  Knox.  Office.  49  Wall  St..  N.  Y. — 
(V.  87,  p.  815,  1086,  1092;  V.  89,  p.  781,  1071,  1222;  V.  91,  p.  877.) 

STANDARD  OIL  CO.— ORGANIZATION.— This  company  was  Incor- 

S orated  under  the  laws  of  New  Jersey  In  June  1899  and  took  over  from 
quldatlng  trustees  the  properties  of  the  former  Standard  OH  Trust  organ- 
ized In  1882  (V.  68.  p.  1227;  V.  69,  p.  28;  V.  83.  p.  1293).  In  1909  had 
about  113  subsidiary  companies,  domestic  and  foreign,  their  total  share 
capital  aggregating  $229,963,195.  See  V.  88,  p.  372;  V.  85,  p.  216.  790; 
V.  83,  p.  1293:  V.  89,  p.  1355.  Also  see  V.  88.  p.  808;  V.  87,  p.  1303, 
170,   100;   V.  86,  p.   1046,  984,  289:  V.  84.   p.  808;  V.   83,   p.   1294. 

Business  consists  In  producing,  purchasing,  piping,  refining  and  selling 
petroleum  all  over  the  United  States:  also  exporting  same  In  Its  own  vessels 
throughout  the  world.  The  country's  total  production  of  crude  oil  In  1905 
was  135.000.000  barrels,  but  not  over  one-sixth  of  this,  it  was  stated,  came 
from  wells  owned  by  the  Standard  OH  Co.  and  Its  affiliated  concerns.  The 
pipe  lines  and  18  refineries  of  the  several  companies.  It  was  alleged,  handled 
in  1904  84%  of  the  country's  output  of  crude  oil  and  produced  86  H%  of 
the  output  of  Illuminating  oil  [Director  Archbold  said  70  to  75%  of  the 
refined  oil,  V.  82,  p.  809 — Ed.]  and  about  the  same  proportions  of  the  other 
finished  products  of  petroleum.     V.  82,  p.  1105:  V.  84,  p.  1252. 

STOCK. — It  has  long  been  reported  that  a  large  increase  In  the  capitali- 
zation is  contemplated  whenever  times  are  propitious  in  order  to  make 
the  amount  of  the  share  capital  correspond  approximately  with  the  total 
value  of  assets. 

In  Nov.  1909  the  lower  Federal  Court  In  the  Government  suit  ordered  the 
dissolution  of  the  company  for  violation  of  anti-trust  laws.  Re-argument 
of  appeal  in  U.  S.  Supreme  Court  set  down  for  Jan.  3  1911.  V.  83,  p. 
1233,  1293:  V.  89,  p.  1416;  V.  90,  p.  1048,  1366:  V  91,  p.  1040.  A  favora- 
ble decision  was  rendered  in  March  1909  on  re- trial  of  the  Gov't  suit  against 
the  Standard  Oil  Co.  of  Indiana  on  the  charge  of  rebating.     V.  88,  p.  690. 

DIVIDENDS. —  '97.  '98.  '99.  '00.  "01.  '02.  '03.  '04.  '05-'09.  1910. 

Percent 33     30     33     48     48     45     44     36    40  y  ly.  To  Sept.  30 

1909.  March,  15%;  June,  9%;  Sept.,  6%;  Dec,  10%.  In  1910,  Mch., 
15%;  June,  9%;  Sept.,  6%. 

EARNINGS. — For  last  statement  (for  1906)  see  V.  88.  p.  790. 

OFFICERS.— Pres..  J.  D.  Rockefeller;  Vice-Presidents,  J.  D.  Archbold, 
J.  A.  Moflett,  C.  M.  Pratt  and  William  Rockefeller;  Treas.,  A.  C.  Bedford; 
Sec,  Walter  Jennings.     Office,  26  Broadway,  New  York. 

DIRECTORS.— J.  D.  Rockefeller.  William  Rockefeller.  H.  M.  Flagler, 
J.  D.  Archbold.  H.  M.  Tllford.  C.  M.  Pratt.  O.  H.  Payne.  H.  C.  Folger  Jr., 
E.  T.  Bedford,  C.  W.  Harkness.  J.  A.  Moffett.  A.  C.  Bedford.  Walter  Jen- 
nings and  W.  C.  Teagle. —  (V.  90,  p.  1494;  V.  91,  p.  965,  1040,  1098.) 

SUNDAY  CREEK  CO.— ORGANIZATION.— Incorporated  In  New  Jer- 
sey June  30  1905,  acquiring  Sunday  Creek  Coal  Co.  (acreage  owned  In  Ohio. 
16,300;  leased,  250);  also  leasing  properties  allied  to  the  Hocking  Valley 
Ry.,  viz.:  Kanawha  &  Hocking  Coal  &  Coke  Co.  and  Continental  Coal  Co. 
(owning  together  59.500  acres  in  W.  Va.  and  Ohio),  for  39  years,  assuming 
all  interest  charges  for  their  first  mtge.  bonds,  and  the  Buckeye  Coal  & 
Ry.  and  Ohio  Land  &  Ry.  (24.350  acres)  for  25  years  at  rental  of  $100,000 
yearly  and  royalty  on  coal  mined.  Total  acreage  leased,  84,100;  owned. 
16,300.  In  June  1908  the  Hocking  Valley  Ry.  divested  Itself  of  ownership 
of  the  company,  the  stock  being  transferred  to  the  Central  Trust  Co.  of 
New  York,  to  be  held  In  trust  and  re-conveyed  If  commodity  clause  of 
Hepburn  law  Is  finally  held  to  be  unconstitutional.  V.  87,  p.  815.  In  May 
1909  the  Hepburn  law  was  held  to  be  Constitutional,  but  construed  favor- 
ably to  the  railroads.  In  Apr.  1909  the  Ohio  lower  State  Court  held  alleged 
control  by  Hock.  Vail,  to  be  Illegal.  V.  88,  p.  1135.  Application  to  list, 
showing  properties.  &c..  In  V.  83.  p.  160-2:  see  also  V.  84.  p.  106.  Stock 
authorized,  $4,000,000:  outstanding,  $3,751,200;  par,  $100. 

BONDS. — The  collateral  trust  5s  of  1905  are  secured  by  deposit  of  cer- 
tificates of  beneficial  Interest  representing  the  entire  $.•!. 250. OOOCont. Coal 
stock  and  $3,230,000  of  the  $3,250,000  Kan.  &  H.  C.  &  C.  stock.  $12,000 
of  the  bonds  being  reserved  to  retire  the  remaining  $20,000  stock.  A 
sinking  fund  of  $35,000  and  Interest  on  all  bonds  previously  retired  will  be 
used  to  draw  bonds  by  lot  at  par  July  1  yearly. 

REPORT. — For  year  ending  Mch.  31  1909,  V.  89.  p.  221 ,  showed:  Net, 
$610,675:  int.,  sink,  fund,  imp'ts,  &c.,  $773,618;  bal.,  def..  $162,942. 

OFFICERS.— Pres.,  E.  A.  Cole;  V.-P.,  S.  C.  Galley:  Treas.,  Harry  J. 
Reese.     Office.  44  East  Broad  St.,  Columbus,  Ohio. —  (V.  90,  p.  1618.) 

SWIFT  &  CO.— ORGANIZATION.— Incorporated  in  Illinois  April  1 
1885.  Has  packing  plants  at  Union  Stock  Yards.  Chicago:  at  South 
Omaha.  Kansas  City,  East  St.  Louis,  South  St.  Joseph,  South  St.  Paul  and 
Fort  Worth.     V.   81,   p.    1854. 

STOCK. — Stockholders  In  1906  purchased  $15,000,000  new  stock  at  par 
and  In  1909  $10,000,000.  V.  88,  p.  105.  Dlvs.  1889  to  1894,  incl.,  8%; 
1895  to  July  1898,  inch.  6%;  Oct.  1898  to  Oct.  1910,  7%.    Bonds,  see  table. 

REPORT. — Report  for  year  ending  Dec.  31  1909.  with  balance  sheet,  was 
In  V.  90.  p.  165.  In  1909  sales  were  "over  $250,000,000,"  against  "over 
$240,000,000"  In  190809;  net.  over  $8,190,000;  reserve  fund,  $165,000; 
dividends  (7%),  $4,025,000;  bal.,  sur.,  $4,000,000.  Pres.,  Louis  F.  Swift; 
V.-P.,  Edward  E.  Swift;  Treas..  L.  A.  Carton:  Sec.  D.  E.  Hartwell. 
Office.  Chicago.— (V.  88,  p.  629:  V.  90,  p.  114,  165:  V.  91,  p.  721.) 

SYRACUSE  LIGHTING  CO.— (V.  90,  p.  508,  632,  918;  V.  91,  p.  342.) 

TEMPLE  IRON  CO.— ORGANIZATION.— Incorporated  In  1873  In  Penn- 
sylvania, and  In  Mch.  1899  purchased  anthracite  coal  properties  around 
Scranton,  Pa.  V.  69,  p.  231.  Controlled  by  Del.  Lack.  &  W.,  Cent.  RR. 
of  N.  J.,  Reading  Co.,  Lehigh  Valley,  Erie  and  N.  Y.  Susq.  &  West.,  which 
guarantee  both  stock  and  bonds.     V.  71,  p.  1124,  1170;  V.  78,  p.  2015. 


STOCK  AND  BONDS. — The  certificates  of  beneficial  interest  In  the 
stock  were  retired  Dec.  31  1906  and  the  stock  distributed  among  the  various 
oads.  Bonds  are  secured  by  stocks  of  properties  owned  and  are  subject 
to  call  by  sinking  fund  of  15  cents  per  ton  on  coal  mined  at  110  and  interest; 
they  are  guaranteed,  but  severally  In  difTerent  proportions,  by  the  railways 
above  named.  Bonds  for  $11,000,000  are  reserved  for  additions.  V.  71, 
p.    1124,   1170;   V.   75,   p.   926. 

OFFICERS. — Pres.,  Geo.  F.  Baer,  Philadelphia,  Pa.;  V.-P.  and  Treas.; 
A.  F.  Law.  and  Sec,  A.  M.  Bingham,  Scranton,  Pa. —  (V.  78,  p.  2015.) 

TENNESSEE  COAL,  IRON  &  RAILROAD  COMPANY.— ORGANIZA- 
TION.— Owns  steel  rad  mill,  blast  furnaces,  coal  mines,  iron  mines,  foun- 
dries. &c.,  in  Tennessee  and  Alabama.  V.  70.  p.  558;  V.  84,  p.  1179.  In 
July  1906  re-purchased  Birmingham  Southern  RR.,  26  miles.  V.  83,  p.  42; 
V.  84,  p.  1179.  In  1906  Tenn.  Coal  &  Iron  and  Republic  Iron  &  Steel  cos. 
jointly  purchased  about  1.800  acres  of  Iron  ore  lands  near  Birmingham, 
Jointly  guaranteeing  $700,000  Potter  Ore  5%  bonds.     V.  83,  p.  1416,  973. 

On  Nov.  30  1899  the  Alabama  Steel  &  Shipbuilding  Co.  plant  was  opened 
at  Ensley  City.  The  plant  has  ten  open-hearth  furnaces  of  50  tons  each  and 
a  capacity  of  1,000  tons  of  steel  billets  and  slabs  daily,  and  Is  leased  to  the 
Tenn.  Coal  Iron  &  RR.  Co.,  which  guarantees  Its  $1,100,000  6%  bonds 
and  $440,000  6%  pref.  stock,  of  which  part  In  treasui-y.  V.  70.  p.  591, 
The  common  stock,  all  owned  by  Tenn.  Coal,  Iron  &  RR.  Co.,  carries  con- 
trol.    V.  66.  p.  1002,  1235;  V.  67,  p.  127,  801;  V.  70,  p.  1196;  V.  72.  p.  584. 

In  Nov.  1907  the  United  States  Steel  Corp.  acquired  all  but  about  $225,- 
000  of  $32,541,000  com.  stock,  giving  $11,904  76  In  bonds  for  $10,000  stock; 
V.85.P.1212.  1282:  V.  86.  p.  730.  In  Dec. '09  U.  S.  Steel  Corp.  had  expended 
$6,500,000  for  Imp'ts  and  appropriated  $7,000,000  additional.   V. 89. p. 1673. 

DIVIDENDS. — On  common  In  1887,  1  % ;  In  1900,  6%;  1902  to  1904, 
none:  May  1905  to  Nov.  1907,  both  incl.,  1%  quar.;  none  since.  New 
stock  1906-08,  V.  82,  p.  284.  396;  V.  83,  p.  1294"  V.  85,  p.  923,  1406. 

BONDS. — Of  the  $15,000,000  gen.  gold  5s  of  1901.  $10,654,500  were  re- 
served for  existing  bonds  bearing 6  and  7%  interest  (of  which  $3,337,100  had 
been  Issued  in  Feb.  1910) ,  and  the  balance  for  Improvements.  V.  72,  p. 876, 
940,  989;  V.  73,  p.  86.  554.  1117;  V.  77.  p.  93,  2162;  V.  80.  p.  169.  There 
were  also  Nov.  1  1907  $826,386  purchase  money  obligations  secured  by 
Blrm.  Southern  RR.  stock,  and  bills  payable  $1,634,312.       V.  86,  p.  730. 

REPORT. — Net  profits  for  1907,  after  $437,667  for  deprec'n  and  extraor 
replacements  and  $885,552  for  net  Int.  charge  on  bonds  and  floating  debt 
were  $1,426,684.    See  U.  S.  Steel  Corp.  report,  V.  90,  p.  777;  V.  86,  p.  730 

DIRECTORS. — George  G.  Crawford  (Pres.),  Elbert  H.  Gary,  W.  E. 
Corey,  W.  B.  Dickson,  W.  J.  Filbert,  Richard  Trimble,  Thomas  Murray, 
Frank  H.  Crockard.  V.-P.  and  Gen.  Mgr.  Is  Frank  H.  (irockard;  Sec.  and 
Treas.,  L.  T.  Beecher,  Birmingham,  Ala.;  Asst.  Sec,  Thomas  Murray,  71 
Broadway,  N.  Y.— (V.  86,  p.  672;  V.  89,  p.  1673;  V.  90.  p.  307.) 

(THE)  TEXAS  COMPANY.— ORGANIZATION.— Incorporated  In 
Texas  April  7  1902  and  is  engaged  in  the  transportation,  refining  and  dis- 
tribution of  petroleum  and  its  products.  Owns  about  1.048  miles  of  pipe 
lines  reaching  Texas,  Oklahoma  and  Louisiana  oil  fields,  4  refineries  at 
Tulsa,  Okla.,  Port  Arthur,  Dallas  and  Port  Neches,  Tex.  (near  Beaumont), 
and  one  building  at  Bayonne,  N.  J.,  tank  steamers,  barges,  &c.  V.  88, 
p.  831;  V.  86.  p.  606:  application  to  list,  V.  91,  g.  960. 

STOCK. — Stockholders  voted  Nov.  18  1908  to  Increase  the  stock  from 
$12,000,000  to  $18,000,000.  to  provide  for  conversion  of  $6,000,000  deben- 
tures (all  but  $3,000  converted  Sept.  1910) ,  &c.  V.  88.  p.  825,  831  1442; 
V.  89,  p.  1144,  1286,  1416.  Stockholders  voted  May  28  1910  to  increase 
the  authorized  stock  from  $18,000,000  to  $36,000,000,  of  which  $2,000,000 
has  been  sold.  $9,000,000  was  distributed  June  30  1910  as  a  50%  stock 
dividend:  remainder  reserved  for  future  purposes.  V.  90,  p.  1366,  1494, 
1618.  Divs..  12%  yearly  to  .Tune  1910;  Sept.  30  1910.  ■ 
1909  5%  extra  and  In  June  1910  50%  In  stock  and 
V.  91,  p.  960. 

In  1910  sold  $3,000,000  1st  M.  6%  serial  gold  notes. 

REPORT. — For  year  ending  June  30  1910  (V.  91,  p. 
from  sales.  &c.,  $9,848,770;  net,  after  interest  and  taxes  ($374,222),  $3,- 
911,793:    insurance   reserve,   sink,    fund   and   deprec'n,    $1,248,921;   dlvs. 
(12%),  $1,562,872;  bal.,  sur.,  $1,100,000. 

Pres.,  J.  S.  Cullinan,  Houston,  Tex.;  V.-P.,  Arnold  Schlaet,  N.  Y.,  and 
E.  C.  Lufkin,  Houston:  Sec.  James  L.  Autry;  Treas.,  R.  E.  Brooks.  N.  Y. 
office,  17  BatteiT  Place.— (V.  90,  p.  1618:  V.  91,  p.  517,  532,  877,  960.  965.) 

TEXAS  &  PACIFIC  COAL. — Owns  60.000  acres  of  coal  lands  in  Texas, 
Business  consists  of  mining  coal  and  manufacturing  coke,  brick,  &c. 
Stockholders  voted  April  20  1910  to  Increase  the  authorized  stock  from 
$2,500,000  to  $3,500,000.  No  announcement  as  to  Issue  of  new  stock 
made  in  July  1910. 

DIVS. —  '06  to  J'e  '08  Sep. '08    Dec.'OS  Mch .'09  June  '09  Oct  '09     1910. 

Percent.     6  yearly      2  scrip         1  >^  1 J^        2  stock         2     6(1}^Q-J) 

Pres.,  Edgar  L.  Marston,  30  Broad  St.,  N.  Y. —  (V.  9o,  p.  118.) 

TRENTON  POTTERIES  CO.— Stock,  $3,000,000,  of  which  $1,179,400 
Is  8%  non-cum.  and  $70,600  cumulative  8%  pref.;  "Supplement"  Apr. 
1897.  Dividends  on  pref.  from  Apr.  1900  to  July  1907,  Incl.,  2%  quarterly; 
1908,  none;  1909,  Oct.  25,  1%;  1910,  4%   (O.-J-  25). 

In  July  1902  $518,728  4%  funding  certificates  (int.  payable  J.  &  J.  10) 
were  Issued  to  fund  the  44%  accumulated  dividends  on  assenting  pref.,  lat- 
ter being  made  8%  non-cum.,  per  plan  V.  74,  p.  1256.  The  certificates  are 
subject  to  call  for  a  non-cumulative  sinking  fund  of  $25,000  yearly,  begin- 
ning Jan.  1903,  payable  out  of  net  profits,  if  any,  over  int.  on  certfs.  and  dlv. 
on  pref.;  to  Jan.  1910  $107,158  were  purchased  and  canceled.  Int.  on 
certs,  paid  to  July  1910,  incl.     V.  75,  p.  81,  1208,  1258. —  (V.  89,  p.  1071.) 

UNION  BAG  &  PAPER  CO.  (THE).— ORGANIZATION.— Incorporated 
In  New  Jersey  on  Feb.  27  1899  as  a  consolidation.  V.  68,  p.  33,  430;  V.  69, 
p.  182;  V.  71,  p.  545;  V.  82,  p.  937;  V.  84,  p.  866;  V.  86,  p.  977;  V.  88, 
p.  1066;    rights  of  stock,  &c..  V.  68,  p.  675. 

STOCK. — Com.,  $16,000,000;  par,  $100.     Preferred,  see  table  above. 

DIVIDENDS.—  /1899.      1900  to  1905.      1906.  1907  to  1910. 

On  preferred,  per  cent  .-1   3!^  7  yearly.  6K       4   yearly    (Q. — J.) 

BONDS. — As  to  bonds  of  1905  ($5,000,000  auth.),  see  V.  80.  p.  2402; 
V.  81,  p.  269.  564;  V.  87.  p.  1667;  V.  88.  p.  1201.  Bonds  numbered  from 
3.600  upward  are  tax-free  In  New  York  In  owners'  hands.  V.  91,  p.  99. 
Other  bonds  assumed,  $250,000;  purchase  obligations,  $543,333. 

REPORT. — Year  ending  Jan.  31  1910,  with  bal.  sheet,  was  In  V.  90,  p. 
912,  showing;  net  earns.,  $1,055,400;  Int.  on  bonds  &  notes,  $204,611;  dlv. 
on  pref.  (4%),  $440,000:  sink. fund,  deprec,  &c..  $r57,530;  bal..  $153,258. 

OFFICERS. — Chairman  of  Board,  L.  G.  Fisher;  Pres.,  Edgar  G.  Barratt: 
V.-Ps.,  J.  A.  Kimberly  Jr.,  C.  T.  Elliott;  Treas.,  E.  S.  Coleman;  Sec,  C.  R. 
McMillen.     Office.  17  Battery  Place,  N.  Y. — (V.  91,  p.  99.) 


2  H%;  and  In  June 
other  exti-as.     See 

V.  91,  p.  532. 
963) ,  gross  earnings 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  first  page] 


Union  Steel — First  &  coll  mtge  $45,000,000  g  gu  s  f..N.c*&r 

Union  Stocic  Yards  of  Omaha — Stock  $7,500,000 

Union  Switch  &  Sienal — Common  stock,  to  be  $4,500,000 

Preferred  stock  (see  text) 

First  cons  M  ($29,000  due  1911,  $28,000  In  1912) 

Union  Typewriter — Common  stock 

First  7%  preferred  stock  cumulative 

Second  preferred  stock  8%  cumulative  $6,000,000  auth 

United  Banl<  Note  Corporation — Common  stock  $5,000,000-. 
Pref erred  6%  cumulative  $5,000,000  (also  as  to  assets) 

United  Box  Board — Stock  $15,000,000  authorized 

Gen  mtge  $2,750,000  g  red  par  s  f  $50,000  yearly.. Ta.c* 
Collateral  trust  bonds  $1,750,000  redeem  at  par Ta.c* 

United  Cigar  Manufacturers  Co. — Common  stock  $15,000,000 
Preferred  stock  (also  assets)  7%  cumulative  $5,000,000.. 

United  Copper — Common  stock  $75,000,000  authorized 

Stock  6%  g  cum  pr  (offer  V  84,  p  343)  can  be  called  at  125 

UMted  Dry  Goods  Cos — Common  stock  $35,000,000  auth 

Pref  stock  (also  as  to  assets)  7%  cum  $16,000,000  auth 

United  El.  Co.  of  N.  J.— See  "Electric  Ry."  Section. 

United  Fruit — Stock  $35,000,000  authorized 

Serial  debs  (for  Nipe  Bay  Co)  gold  redeem  103  after  1910_ 

Debentures  gold  $425,000  due  yearly  begin  1914 xc*  &r 

Nor  Ry  of  Costa  Rica  1st  M  g  red  105  s  f  &  Int  guar.. OB. c 

United  Gas  Improvement  Co  (The) — Stock  $55,520,700 

United  Shoe  iWachinery  Corp — Common  stock  $35,000,000. 
Dr^fo-,.^H  stock  6%  cumulative  $15,000,000 


Date 
Bonds 


1902 


1898 


1906 
1906 


1907 
1909 
1900 


Par 
Value 


$1.000<5cc 

100 

50 

50 

1,000 

100 

100 

100 

50 

50 

100 

250   &c 

100   &c 

100 

100 

100 

100 

100 

100 

100 

500   &C 

500   &c 

1,000 

50 

25 

25 


Amount 
Outstanding 


Rate 


$35,239,000 

7,496,100 

See  text 

497,600 

74,000 

10,000,000 
4,000,000 
5,000, OOOj 
4,496,7371 
4,496,737 

14,000,000 
1,522,000 
1,179,990 

15,000,000 
5,000,000 

45,000,000 
5,000,000 

14.427.100 

10.600,000 

27,058,900 

1,280,000 

4,250,000 

683,000 

55,520,700 

28,599,350 

9,502,350 


5    g 

6  In  1909 
12  In  '10 
12  m  '10 

5g 
See    text 

7  in  1910 

8  In  1910 
4  In  1909 
6  In  1910 


6g 

6  g 

Q— F 

7  In  1909 

See    text 


8  In  19111 
See    text 

See    text 

5g 

4J^  g 

5g 

8 

See    text 
6  in  1910 


When 
Payable 


J      &     D 

Q— M 
Q— J 


Last  Dividend 
and  Maturity 


Q— J 
&     J 


& 
& 
& 


Q— J 


Dec  1   1952 
AugSl'lO  1  H% 
OctlO'lO  3% 
OctlO'lO  3% 
July  1911-1913 
Oct    1  1907  3% 
Oct  1  '10  3  H% 
O  t  1  '10  4% 
Aug  15  "10    1% 
Oct  1  '10  1H% 


J      &      J 

J  &  J  15 

6  In  1910 

Q— M 

Q— J 

M     &     N 

Q— F 

Q— J 


Q— J    1 

J      & 

J      & 

M     & 

Q— J  1 
Q— J 
Q— J 


Checks  mailed 

do 

Fidelity  Tit  &  Tr  Co, Pitt 

Check   from   Co's   Office 

do  do 

do  do 


Jan    1  1926 
Jan    15  1926 
Novl  '10  1  H% 
Sep   1  '10  1  %% 
Aug  6  '07   1  Yt  % 
May  15 '07    3% 
Nov  1  '10  2% 
Sep  1   '10  1%% 

.See  text 
June  1  1911-18 
July  1  1923 
Sept  1  1915 
Oct   15    '10  2% 
Oct  5  19   0  2% 
Oct  5  '10  1H% 


Places  Where  Interest  and 
Dividends  are  Payable 


New  York  Trust  Co,  N  Y 


Trust  Co  of  America,  N  Y 
do  do 

Check   from   Co's   Office 
do  do 

42  Broadway,  New  York 
do  do 

Checks  mailed 
do 

Company's  office,  Boston 

do  do 

Boston  and  London 
Old  Colony  Tr  Co,  Boston 
Philadelphia  Office 
Check    from    Co's    office 
do  do 


UNION  DEPOT  CO.  OF  COLUMBUS.  O.— The  P.  C.  C.  &  St.  L.  owns 
a  half  Interest  in  this  property. — (V.  63,  p.  117;  V.  64,  p.  804.) 

UNION  ELECTRIC  LIGHT  &  POWER  CO.,  ST.  LOUIS.— ORGANIZA- 
TION.— Incorp.  In  Mo.  In  June  1902  as  a  consolidation;  In  Sept.  1903  the 
Missouri  Edison  Electric  Co.  was  absorbed.  V.  77,  p.  40.  774.  Does  prac- 
tically all  of  the  electric-lighting  business  of  St.  Louis.  Has  a  10-year  con- 
tract with  St.  Louis  Transit  Co.  to  supply  about  12,000  horse-power  and 
contract  to  supply  public  city  electric  lighting  till  Sept.  1  1910.  North 
American  Co.  owns  practically  all  of  the  outstanding  stock.  V.  80,  p.  1000. 
In  Dec.  1907  Laclede  Power  Co.  was  purchased.  V.85,  p.  1522;  V.  86,  p.  290. 

Statement  showing  properties,  &c.,  see  V.  86,  p.  1046;  also  V.  83,  p.  269. 

Securities —  Date.       Interest.        Outstand'g.       MalurUy. 

Imp.  L.  H.  &  P.  1st  M  5s(cash  dep.  to  redeem  these)$123,000  Apr    1  1930 

Mo.  El.  Lt.  &  Power  1st  M 1891       6  Q.-F.  600,000  May   11921 

Mo.    Ed.    1st    cons.    M.,    $3,-1    1897   5  g.  F.&A.     3,198,000  Aug    1  1927 

198,000,  gold c*/     Int.  In  St.  Louis  or  New  York. 

U.  E.  L.  &  P.  1st  M.  ($10,000,000  authorized  Issue),  see  table  above. 
Ref.  &  ext.  M.  ($50,000,000  authorized  Issue),  see  table  above. 

STOCK. — Total  auth.  Issue  $18,000,000;  outstanding  last  accounts,  $9,- 
885,000  (par  $100);  $171,325  Is  reserved  for  exchange  for  outstanding 
Missouri- Edison  Electric  stock  and  $3,000,000  was  pledged  to  secure  the 
3-year  notes  due  1909.  V.  85,  p.  1007,  1466.  In  Dec.  1909  6%  dividends 
were  being  paid.     V.  86,  p.  1163. 

BONDS. — In  1908  filed  a  refunding  and  extension  mtge.  for  $50,000,000. 
Of  the  bonds,  $5,500,000  have  been  sold,  $10,000,000  are  reserved  to 
retire  underlying  bonds  and  the  remaining  $34,500,000  are  Issuable  for  not 
over  85%  of  cost  of  extensions  and  Improvements,  on  condition  that  the 
net  earnings  shall  have  been  50%  In  excess  of  interest  on  bonds,  incl.  those 
proposed  to  be  Issued.     V.  86,  p.  232,  1163:  V.  87,  p.  1425,  1537. 

EARNINGS. — Report  for  year  ending  Dec.  31  1909,  with  bal.  sheet,  in 
V.  90,  p.  301 ,  370,  showed;  Gross,  $3,085,614;  net,  after  taxes,  rentals,  &c., 
$1,582,580;  Int.  on  bonds,  <Scc..  $834,204;  divs.  (6%).  $593,100;  bal.,  sur., 
$155,276.     Calendar  year  1908,  gross,  $3,013,297;  1907,  $2,855,417. 

OFFICERS. — Pres.,  Charles  W.  Wetmore;  V.-P.,  Julius  S.  Walsh  and 
Breckinridge  Jones;  V.-P.  and  Gen.  Mgr.,  Alten  S.  Miller;  Sec.  and  Treas., 
H.  Spoehrer.     New  York  office,  30  Broad  St. — (V.  90,  p.  378.) 

UNION  FERRY. — Operates  five  ferry  lines  between  N.  Y.  and  Brooklyn, 
19  ferryboats,  real  estate,  &c.     Fares  Increased.  V.  87,  p.  1537. 

In  Feb.  1909  $700,000  bonds  had  been  purchased  and  canceled,  reducing 
the  outstanding  amount  to  $1,500,000  and  In  Jan.  1910  $300,000  was  ac- 
quired.     V.  88,  p.  569;  V.  90,  p.  114. 

DIVIDENDS.—  1    1898.      1899.      1900  to  Jan.  '08.      1909.      1910. 

Percent /      3H  3  2y'ariy.  3  3 

Pres.,  J.  D.  Falrchlld;  Sec.  &  Treas.,  Benj.  J.  Downer. — (V.  90,  p    114.) 

UNION  STEEL  CO. — The  United  States  Steel  Corporation,  which  took 
possession  as  of  Jan.  1  1903,  owns  the  entire  $20,000,000  stock,  guaranteeing 
$45,000,000  of  5%  bonds.     See  V.  75,  p.  1359,  1150;  V.  74,  p.  100. 

Plants  at  Donora  and  Sharon,  Pa.,  with  dally  capacity  as  follows:  5  blast 
furnaces,  2,500  tons;  24  open-hearth  furnaces,  2,400  tons;  4  blooming,  slab- 
bing and  sheet  bar  mills;  4  rod  mills,  800  tons;  2  wire  and  nail  mills,  7,000 
kegs;  1  plate  mill,  400  tons;  1  tin-plate  plant,  3,600  boxes;  2  sheet  plants, 
1  by-product  coke  plant  (212  ovens),  1,000  tons. 

Coking  co.il  property  In  lower  Connellsvllle  district, 4,740  acresof  coal  and 
810  acres  of  surface.  Steam  coal  property  on  Monongahela  River,  1,524 
acres  of  coal  and  179  acres  of  surface.     Two  modern  steel  ore  steamers. 

The  Sharon  and  Penobscot  mines  (In  fee)  and  Donora  and  Sweeny  mines 
(leases),  on  the  Mesaba  range,  estimated  to  contain  40,000,000  tons  of  ore. 

BONDS. — The  1st  and  coll.  5s  of  1902  ($45,000,000  authorized  Issue, 
are  guaranteed  principal  and  Interest  by  the  U.  S.  Steel  Corp.,  and  are 
secured  by  all  the  property  of  the  company.  Including  the  Sharon  Steel  stock 
acquired.  They  are  subject  to  call  since  Dec.  1  1907  at  110  and  Interest. 
Of  the  bonds,  $42,087,000  have  been  Issued,  of  which  $6,848,000  were  held 
alive  fn  sinking  fund  on  Jan.  1  1910,  $1 ,493,000  are  to  be  used  to  retire  un- 
derlying bonds  and  balance  Is  reserved  for  future  purposes.  An  annual 
sinking  fund  payment  of  2%  of  the  amount  of  bonds  outstanding.  V.  75. 
p.  1150;  V.  76,  p.  107,  546.      Guaranty,  V.  76,  p.  709. 

Underlying  bonds —  Date.        Interest.     Outstanding.      Maturity. 

Sharon   Steel   Mtge.    (1st   on\   1901     5g  J  &  D         $493,000  June  1  1941 
tube  mill.  2d  on  other  prop-  f     Subject  to  call  at  105  to  June  1  1911;  there- 
.  J  after  at  par. 

1901      5  g  J  &  D  5^2.000  Dec.   2  1931 

Subject   to   call   since   1906. 


erty) 
Sharon  Coke  first  mortgage.,  j 


— (V.  78,  p.  1171,  1227;  V.  83,  p.  912;  V.  91,  p.  721.) 

UNION  STOCK  YARDS  OF  OMAHA.— ORGANIZATION.— Incorpor- 
ated In  Nebraska  In  Dec.  1887.  Owns  about  200  acres  of  land  at  South 
Omaha,  covered  with  buildings,  &c.,  to  carry  on  business  and  other  real 
estate.  In  May  1903  It  was  voted  to  Increase  the  stock  from  $6,000,000  to 
$7,500,000,  the  new  stock  being  distributed.  It  was  understood,  as  a  25% 
stock  dividend.  V.  76,  p.  927;  V.  83,  p.  162.  Cash  dividends  are  paid,  6% 
yearly  (Q.-M.).  There  are  no  bonds.  Report  for  year  ending  Nov.  30 
1909  In  V.  90,  p.  370,  showed:  Gross,  $854,083;  net,  $569,287;  deprec'n, 
$100,000;  dlvs.  (6%),  $449,766;  bal.,  sur.,  for  year,  $19,521.  Surplus 
Nov.  30  1909.  $332,172.  Pres.,  R.  J.  Dunham:  Sec.  and  Treas.,  J.  C. 
Sharp.     Office,  South  Omaha.  Neb.— (V.  87,  p.  284;  V.  90,  p.  370.) 

UNION  SWITCH  &  SIGNALCO.— ORGANIZATION.— Incorp.  In  Pa- 
in 1882.      Plant  at  Swis.svale  Pa.      V.  68,  p.  471;  V.  67,  p.  738. 

STOCK. — Pref.  Is  entitled  to  6%  ahead  of  common,  then  H%  for  every 
1%  on  com.  until  12%  Is  reached;  then  both  share  alike.     V.  84,  p.  453. 

Stockholders  will  vote  Dec.  14  1910  on  Increasing  the  authorized  common 
stock  from  $2,000,000  to  $4,500,000.  Of  the  new  stock.  It  was  reported, 
a  part  is  to  be  Issued  as  a  60%  stock  dividend,  remainder  to  be  reserved 
for  future  requirements.     V.  91,  p.   1040. 

DIVS.  (since '98)—  '99.  '00.  '01.  '02.  '03.  •04-'06.  '07.  '08.   09.       1910. 

On  preferred %     6     7  i^     8       8       9     10  y'ly    12     12     12  12 

On  common %     0       3       4       4       6      8  y'ly    12     12     12  12 

REPORT. — Report  for  cal.  year  1909,  In  V.  90,  p.  624,  showed:  Gross. 
$2,625,133:  surp.  over  Int.,  $325,983;  dlvs.  on  com.  (12%),  .$240,000;  div 
on  pref.  (12%),  $59,712.      In  1908.  gross,  $2, 123, .543;  In  1907,  $5,023,599. 

Pres.,  George  VVcstlnghou.so;  Sec.  and  Treas.,  James  Johnson.  Office, 
Swlssvale,  Pa.— (V.  90,  p.  506,  624,  1618;  V.  91,  p.  1040.) 

UNION  TYPEWRITER.— Organized  In  1893  In  N.  J.:  re-lncoroorated 
in  New  York  in  May  1909,     V.  88.  p,  752,11377;  V.  89,  p,  926.     A  cdmblna- 


'09. 

1910. 

7 

7 

8 

8 

0 

0 

tlon  Including  Wyckoff,  Seamans  &  Benedict  (Remington) ,  Yost  Writing 
Machine,  American  Writing  Machine  (Caligraph) ,  Monarch,  Smith  Premier 
and  Densmore  Typewriter  cos.  V.  79,  p.  1481.  Decision,  V.  84,  p.  630. 

DIVS.—         1   '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02-'07.  '08. 

1st  pref %\     77777777  y'ly       7 

2d  pref    %|6        6        8        8        8      16     16     8  y'ly       8 

Com  stock. .%J    ..     ..      ..      ..      ..     ..     ..     6  y'ly       0 

REPORT  for  year  ending  Dec.  31  1909,  with  balance  sheet.  In  V.  90,  p. 
768,  showed  profits,  $1,253,653;  dlv.  on  1st  pref .  (7%) ,  $280,000;  div.  on 
2d  pref.  (8%),  Incl.  $600,000  held  In  treasury  as  Investment,  $448,000; 
bal.,  $525,653;  reserved  for  contingencies,  $400,000;  bal.,  sur.,  $125,653, 

Pres.,  Clarence  W.  Seamans;  Sec,  Geo.  K.  GUluly,  280  B'way,  N.  Y 
Office,  Jersey  City,  N.  J.— (V.  89,  p    925;  V.  90,  p.  768,  855.) 

UNITED  BANK  NOTE  CORPORATION.— ORGANIZATION.— Incor- 
porated In  N.  Y.  Feb.  20  1906  and  acquired,  per  plan  V.  81.  p.  1851,  1704; 
practically  all  of  the  stock  of  the  American  Bank  Note  Co. 

STOCK. — Stock  outstanding,  $4,496,737  each  of  common  and  preferred, 
stockholders  having  In  1909  subscribed  at  par  for  $500,000  each  of  common 
and  preferred,  payable  In  Installments  to  October  1909,  the  proceeds  to  be 
used  to  build  the  new  plant  In  Bronx  Borough,  New  York.  V.  87,  p.  1609; 
V.  88,  p.  105.  No  Hen  shall  be  created  or  additional  stock  Issued  without 
the  assent  of  80%  of  each  class  of  stock. 

DIVIDENDS  on  pref.  stock,  1  H%  quar.,  paid  July  1906  to  Oct.  1910, 
Incl.;  on  com.,  Aug.  1906  to  Aug.  1910,  both  Incl.,  1%  quar. 

REPORT. — Report  for  cal.  year  1909,  In  V.  90,  p.  622,  showed:  Net 
profits.  $706,134;  appropriations,  &c.,  $158,000;  dlv.  on  pref.  stock  (6%), 
$247,288;  dlv.  on  com.  stock  (4%),  $164,825;  dlv.  on  stock  of  old  co.  out- 
standing, $1,048;  bal.,  surp.,  $134,973.  Office.  70-72  Broad  St.,  N.  Y. — 
(V.  90,  p.  622.) 

UNITED  BOX  BOARD  CO.— ORGANIZATION.— Incorporated  in  New 
Jersey  on  Oct.  27  1908.  Successor  March  1909  of  United  Box  Board  4 
Paper  Co.,  purchased  per  plan  V.  87,  p.  1163;  V.  88,  p.  298,  509. 

PROPERTY. — The  company  owns  (1)  In  fee,  and  (2)  through  ownership 
of  90%  of  the  $6,000,000  capital  stock  of  the  American  Straw  Board  Co., 

(1)  Plants  Owned  in  Fee.— Muncle,  Ind.;  Peoria,  111.;  Benton  Falls,  Me.; 
Rockport,  Ind.;  Thomson  and  Lockport,  N.  Y.;  Mt.  Carmel,  111.;  Urbana, 
O.;  Waldron,  III.;  Whlppany,  N.  J.;  Eaton,  Ind.;  Fairfield,  Me.;  York- 
town,  Ind.;  Wabash,   Ind. 

(2)  Plants  of  American  Strawboard  Co. — Anderson,  Ind.;  Kokomo,  Ind.» 
ClrclevlUe.O.;  Lima,  O.;  Tippecanoe,  O.;  Lockport.  111.;  Wilmington.  Ili.> 
Noblesvllle.  Ind.;  Chestertown,  Md.:  Dayton,  O.:  PIqua,  O.;  Tiffin.  O.' 
Qulncy,  111.;  Winchester,  Va.;  Norwich.  Conn. 

BONDS. — The  outstanding  funded  debt  Mch.  26  1910  was: 

Underlying  liens  due  (average)  1917 $863,000 

General  mortgage  6%  bonds,  due  1926 1,522,000 

Collateral   trust   bonds,   due   1926,  secured   by   10,259  shares  of 

American  Strawboard  stock   (V.  84,  p.  106) ..1,179,990 

The  underlying  Hens  on  14  plants  (see  list,  V.  75,  p.  1308),  viz.: 

Traders'  Paper  Co.,  N.  Y.,  6s,  $200,000,  due  by  Nov.  1919;  Thompson 
Pulp  &  Paper  Co..  N.  Y..  6s,  $200,000:  Somerset  &  Kennebec  Co.,  Me.; 
$283,000;  Wabash  (Ind.)  Paper  Co.,  $200,000;  Peoria  Strawb.  Co.  6s, 
$100,000,  &c. 

Amer.  Strawboard  Co.  (V.  86,  p.  477)  has  out  $200,000  1st  gold  6s,  due 
Feb.  1  1911,  Int.  paid  F.  &  A.  at  International  Trust  Co.,  Boston;  It  also 
assumed  $50,000  Uncas  Paper  Co.  bonds.     V.  84,  p.  107;  V.  83,  p.  1541. 

REPORT. — For  year  end.  March  26  1910,  In  V.  90,  p.  1294,  showed 
gross  earnings,  $393,895;  net  after  repairs,  $115,857;  earns,  subsld.  cos., 
$33,089;  Int.,  $168,526;  bal.,  def.,  $19,580. 

DIRECTORS. — Sidney  Mitchell  (Pres.),  Hyatt  Cox  (V.-P.  and  Treas.)  I 
Chas.  C.  Adslt  (V.-P.),  W.  C.  .Staley  (Sec),  Luther  W.  Bodman,  Geo.  J. 
Marott,  A.  Albert  Sack,  Jos.  E.  Otis,  J.  M.  Hopkins,  Geo.  H.  Webster, 
E.  C.  Bodman.  W.  H.  Blnnlan,  lYederlck  Davenport  and  Lazard  Kahn. 
N.  Y.  office,  200  Fifth  Ave.— (V.  90,  p.  241,  307,  378,  451.  506,  1294.) 

UNITED  CIGAR  MANUFACTURERS  CO.— ORGANIZATION.— In- 
corporated In  New  York  April  28  1906.  Successor  United  Cigar  Mfra. 
Owns  entire  stock  of  Straiten  &  Storm  Co.  and  Llchtensteln  Bros.  Co. 
and  $236,000  of  $400,000  stock  of  Geo.  L.  Storm  &  Co.    V.  84,  p.  802. 

STOCK. — Common  stock,  $15,000,000  (par  $100);  preferred,  see  table 
above.  Pref.  stock  cannot  be  Increased  or  mtge.  other  than  purchase- 
money  mtge.  created  without  consent  of  three-fourths  of  pref.  stock.  Pref. 
shall  have  no  voting  power  except  while  default  for  at  least  two  quarterly 
dividends  continues.  A  very  large  portion  of  the  stock,  but  not  a  majority, 
was  In  Jan.  1910  placed  In  a  5-years'  voting  trust.     V.  90,  p.  171. 

DIVIDENDS.- On  pref.,  1H%  quar.,  paid  Sept.  1906  to  Sept.  1910, 
Incl.     On  com.,  1909,  5%  (Incl.  1%  extra);  1910,  6%  (1  H%  Q.-J.). 

EARNINGS. — Report  for  year  ending  Dec.  31  1909,  In  V.  90,  p.  369, 
showed:  Gross  earnings,  $2,820,977;  profits,  $1,603,323;  other  Income, 
$179,441;  Int.  on  loans  and  deposits,  $75,267;  dlv.  on  pref.  stock  (7%), 
$350,000;  dlv.  on  com.  stock  (5%),  $750,000;  net  profits,  $607,497. 

OFFICERS. — Pres.,  Jacob  Werthelm;  Treas.,  Geo.  L.  Storm.  Office, 
1018  and  1020  Second  Ave.,  N.  Y.— (V.  90,  p.  171,  369.) 

UNITED  DRY  GOODS  COMPANIES.— ORGANIZATION.— Incorpor- 
ated In  Delaware  May  21  1909  and  acquired  control  of  the  Associated 
Mccrhants'  Co.,  which  owns  $4,500,100  of  the  $9,000,000  stock  of  the  H.  B. 
Claflln  Co.,  the  business  of  James  MeCrccrv  &  Co.  (23d  and  34th  Sts.) . 
Stewart  &  Co.  of  Baltimore  (formcrlv  Posncr  Bros.),  2.000  shares  ($200,000) 
of  the  $250,000  common  stock  of  C.  G.  Gunther's  Sons  (furs).  New  York 
(V.  90,  p.  773);  J.  N.  Adam  &  Co.  of  Bulfalo,  New  York,  and  $2,400,- 
000  of  the  $3,000,000  debenture  bonds,  $2,000,000  of  the  $3,000,000 
Income  bonds  and  800  of  the  1,000  shares  of  stock  of  the  O'Nclll-Adams  Co. 
(a  con.solldatlon  of  H.  O'Neill  &  Co.  and  Adams  Dry  Goods  Co.);  also 
purchased  outright  the  stores  of  Ilahne  fc  Co.  of  Newark,  N.  J.:  N.J.  Powers 
Mercantile  Co  of  Minneapolis,  the  William  Hcngerer  Co.  of  Buffalo,  N.  Y., 
and  Stewart  Dry  Goods  Co.,  Louisville.  In  June  1910  acquired  control  of 
Lord  &  Taylor  Co.,  V.  91,  p.  42. 

STOCK. — Of  the  stock,  $10,000,000  each  of  com.  and  pref.  was  Issued  at 
once,  the  remaining  $25,000,000  com.  and  $6,000,000  pref.  stock  being  Issu- 
able for  cash  at  not  less  than  par  and  120  respectively  (except  $1,000,000 
pf.  which  In  Oct.'lO  had  been  subscribed  for  by  employees  of  the  companlc* 
at  par,  of  which  $600,100  paid  In  full)  or  In  exchange  tor  Associated  Mer- 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


V  SCast  Iron  Pipe  &  Foundry  Co — Com  stk  $15,000,000  auth 
Preferred  stock  7%  non-cumulative 

American  Pipe  &  Foundry  first  mtge  $1,500,000  sink  fund 

United  States  Envelope — Common  stock  $1,000,000. 

Preferred  stock  7%  cumulative  $4,000,000 

First  M  $2,500,000  g  part  due  yrly  red  104  beg  Dec'lQ.OB.c* 
Debentures  gold  part  due  yearly  red  at  101  (V  74,  p  385).. 

United   States  Express— Stock 

United  States   Leather — See  Central  Leather  Co 

United  States  Motor — Common  stock  $15,000,000. 

Preferred  7%  cumulative  $15,000,000  authorized 

U  S  Realty  &  Improvement— Stock  $30, 000. 000  auth N 

Debentures  $13,506,000  g  conv  to  July  1  1908  red  105.  N.c* 

U  S  Reduction  &  Refinine  Co — Common  stock  $6,000,000.. 
Preferred  (also  as  to  assets)  6%  non-cumulative  $4,000,000 
First  mortgage  gold  red  110  sinking  fund  (see  text) N.C 

United  States  Rubber — Common  ($25,000,000  authorized).. 

First  preferred  ($40,000,000  authorized)  8%  non-cum 

Second  preferred  ($10,000,000  authorized)  6%  non-cum_. 
Coll  trust  sink  fund  mtge  $20,000,000  gold  red  105__Ce.c&r 
General  Rubber  deben  $9,000,000  guar  p  &  1  red  105 

U  S  Smelting,  Refining  &  Mining — Common  stock$37.500,000 
Preferred  stock  7%  cumulative  $37,500,000 

United  States  Steel  Corporation — Common  stock$550,000,000 

Preferred  stock  7%  cumulative  $400.000,000 

Coll  trust  mtge/redeemable  at  115  s  f  (see  text) Us.c*&r 

$304,000,000|not  redeemable  s  f  (see  text) c*&r 

"Sink  fund"  coll  tr  2d  M  $250,000,000  g  red  (text) .  Us.c*  &r 


Date 
Bonds 


1898 


1908 
1902-4 


1904 


1908 
1905 


1901 
1901 
1903 


Par 
Value 


$100 
100 


100 

100 

1.000 

1,000 

100 

100 

100 

100 

1.000 

100 

100 

1,000 

100 

100 

100 

1,000   &c 

1.000  &c 

50 

50 

100 

100 

l.OOO&cl 

l.OOO&c] 

500   &c 


Amount 
Outstanding 


Rate 
% 


$12,106,300  See    text 

12.106,300|See    text 

888,456  6 

750,000|    

3,750,000:See    text 
2,000,0001         5  g 
61.000  5g 

10.000.000,6  In  1910 


10.723, 
8,8H5, 

16.162, 

12.000, 
5.918, 
3,945, 
1,620, 

25.000. 

39,824, 
9.965, 

16,824, 
6,000, 

17,555, 

24,316, 
508,302, 
360.281, 

278.110, 
192,150, 


67.-|| 

950;See  text. 
800  ">  In  1910 
000 !  5g 

800  See  text 
soolsee  text 
000 1  6  g 
000  2  In  1900 
400  8  In  1910 
000  6  In  1910 


When 
Payable 


Last  Dividend 
and  Maturity 


Q— M 

Quar 

J      &     J 


Dec  1  1907  1% 
Sept  1  '10  1  M% 
July  1  1928 


M  &  S  Nov  10   '10  1% 

J  &  D  Decl  1910-1934 

F  &  A  Feb   1911-1912 

M  &  N  Nov  15  '10    3% 


Q— F 
Q— F 

J      &      J 
Q— J 
Q—i 

J      &      J 


000 
000 
150 


6  g 
4H 
4  In  1910 
0007  In  1910 
500  See    text 


100 

000 
500 


7  In  1910 
J       5g 
t      5g 
5g 


Q— J 

Q— J 

J      &     D 

J      &      J 

Q— J 

Q— J 

Q— M 

Quar 

Various 

do 
M    &    N 


Places  Where  Interest  and 
Dividends  are  Payable 


Office.  71  Broadway, N  Y 

do  do 

Chattanooga,    Tennessee 


Old  Colony  Trust  Co,  Bos 
do  do 

do  do 

Office.  2  Rector  St,  N  Y 


NovlO'lO.l  »A% 

Nov  1  1910  IH  Checks  mailed 

July  1  1924  Office  111  Broad  way, N  Y 

July  1903  1%  Checks  mailed 

Oct  1  '07   1  J^%             do 

July  1  1931  Baruch    Brothers.    N    Y 

Apr  30   '00  1%  Office  42  Broadway.  N  Y 

Oct    31  '10  2%             do                  do 

Oct    31  '10  IH             do                  do 

Dec   1  1918  Central   Trust   Co.    N    Y 

July  1  1915  First  National  Bank,  N  Y 

Oct    15  'lO  1%  Checks  mailed 

Oct    15  '10  1  Ji             do 

Dec  30  "10  1<4  Office  Empire  BIdg.  N  Y 

Nov  29  '10  1  54             do                   do 

Apr  1  1951  J  P  Morgan  &  Co.  N 

Apr   1  1951  do                  do 

Apr  1  1963  do                  do 


chants'  Co.' stock  on  equitable  terms.  Of  the  com.  stock.  $1,350,000  was 
sold  at  par,  $9,813,100  had  been  Issued  to  July  1910  In  exchange  for  Assoc. 
Merchants'  stock,  $  for  $,  additional  stock  being  Issuable  on  the  same  basis, 
and  $3,264,000  was  subscribed  by  stockholders  at  par,  payable  on  or  before 
Aug.  1  1910.  to  purchase  control  of  Lord  &  Taylor  Co.  V.  91.  p.  42,  158. 
No  bonds  can  be  Issued  without  the  consent  of  H  of  each  class  of  stock. 

DIVIDENDS. — On  pref.,  Sept.  1  1909  to  Sept.  1910.  1H%  quar.  On 
common  stock  Nov.  1  1909  to  Nov.  1910.  2%  quar.  (8%  yearly). 

REPORT  for  half-year  ending  July  15  1910  was  In  V.  91.  p.  654. 
Pres..  John  Claflln,  224  Church  St..  N.  Y.— (V.  91,  p.  158.  654.) 

UNITED  EL.  L.  &  POWER  CO.,  N.  Y.— See  Consolidated  Gas. 

UNITED  FRUIT  CO.— ORGANIZATION.— Incorporated  In  N.  J.  on 
March  30  1899  to  carry  on  tropical  fruit  business. 

Official  statement,  V.  69,  p.  854.     Properties  owned,  see  reports  V.       . 
p.  1011.  1020;  V.  73,  p.  1060.  and  V.  77.  p.  2096;  V.  79,  p.  2475;  V.  8 
p.  1281;  V.  74.  D.  1095;  V.  75,  p.  621;  V.  89.  p.  1354;  V.  91.  p.  878.  Norther 
Ry.  of  Costa  Rica.  347  miles,  see  V.  71 ,  p.  1067;  V.  80.  p.  223;  V.  81.  p.  614 

In  June  1907  the  outstanding  $3,500,000  Nlpe  Bay  common  stock  was 
acquired,  per  plan  V.  84,  p.  1057;  first  dividend,  4%,  payable  Sept.  15  1910. 
V.»91.  p.  41.  The  Nlpe  Bay  Company  has  outstanding  $2,000,000 
preferred  stock  and  $3,500,000  of  first  mortgage  5-year  6%  gold  coupon 
notes,  due  June  1  1914.  and  $1,600,000  6%  lO-yr.  debentures  due  June  1 
1917.  (Report  for  year  1908-09.  V.  89.  p.  1480.)  V.  88.  p  454.  569; 
V.  82.  p.  1382;  V.  81,  p.  215,  1378.  Of  deb.  6s  of  1907,  ($4,000,000  auth.), 
$2,400,000  reserved  for  future  requirements. 

STOCK. — Stock  authorized.  $35,000,000  as  Increased  In  Oct.  1910. 
Stockholders  In  Nov.  1910  are  offered  $2,459,900  new  stock  at  par.  raising 
the  amount  outstanding  to  $27,058,900.  A  cash  dlv.  of  10%  was  declared, 
applicable  to  same.  V.  86,  p.  1474;  V.  87,  p.  101.  170;  V.  89,  p.  1000; 
V.   91.   p.   731,   878. 

DIVIDENDS.—  lOct.  1899.  1900.  1901.  1902  to  Jan.  "07.  Since 
Percent J       2H  10  8  7  yearly  2  quar. 

Also  10%  extra  paid  Aug.  1  1908  and  10%  Nov.  15  1909  and  10% 
Nov.  4  1910.  see  above. 

DEBENTURES. — The  4K%  gold  debentures  dated  Jan.  1  1909  ($4,-. 
250,000  total  issue)  have  an  annual  sinking  fund  payable  July  1  from  1914 
to  1922  Inclusive,  which  will  retire  one-tenth  of  the  Issue  yearly,  the  bonds 
to  be  called  therefor  at  101  If  not  purchased  at  a  lower  price.  They  are  to 
be  secured  by  any  new  mtge.  placed  on  the  property.     V.  87,  p.  1609,  1538. 

EARNINGS. — For  9  mos.  ending  June  30  1910.  net  earnings,  $4,584,087: 
other  Income,  $293,486;  dividends,  $1,407,992;  bal.,  sur.,  $3,469,581: 
V.  91,  p.  878. 

REPQRT. — Report  for  year  ending  Sept.  30  1909,  V.  89,  p.  1342.  1354. 


Dividends  Balance, 

on  Stock.  Surplus. 

•(8)  $1.707. 042      $2,460,837 

•(8)1,584.484        2,361,861 

1908  and  10%  Nov.  15  1909. 


REPORT  for  1909.  in  V, 
dlvs.  (8%).  $3,790,371;  sink 
500;  bal..  sur.,  $2,173,237. 


Fiscal  Net  Other  Int.  on 

Year —    Earnings.       Income.    Bonds,  &c. 
1908-09. -.$3, 871.833      $516,817      $220,771 
1907-08...   3,723,511        317,579  94,746 

*  Also  10%  extra  from  accum.  surplus  Aug. 

DIRECTORS.— Andrew  W.  Preston  (Pres.),  Minor  C.  Keith  (V.-P.), 
Charles  A.  Hubbard  (Treas.) ,  Bradley  W.  Palmer  (Sec),  John  S.  Bartlett, 
Reginald  Foster,  Francis  R.  Hart,  K.  K.  McLaren,  Wm.  S.  Spaulding, 
James  J.  Storrow  and  Henry  O.  Underwood.  General  offices,  131  State 
St.,  Boston,  Mass. —  (V.  91.  p.  42,  731,  878.) 

(THE)  UNITED  GAS  IMPROVEMENT  CO.— Organized  1882  In  Pa.;  re- 
organized In  1885.  Charter  is  perpetual  and  business  is  the  building,  leas- 
ing and  operating  of  gas  works  (see  list  In  1900,  V.  70,  p.  1000,  944).  See 
list  and  capitalization  of  operating  companies  in  V.  79,  p.  498,  and  editorial 
p.  478;  V.  79,  p.  2090;  V.  80.  p.  2342;  V.  81.  p.  977.  1727;  V.  82,  .p  1160, 
1444;  V.  83,  p.  42.  499,  1123,  1360,  1541;  V.  84,  p.  107.  164,  395,  936,  1112: 
1253,1304,1373;  V.  85,  p.  44;  V.  89,  p.  1000;  V.  90,  p.  1682;   V.  91.  p.  219. 

STOCK. — Increased  In  1906  from  $36,725,000  to  $45,900,250  and  In  1909 
to  $50,473,350:  in  1910  to  $55,520,700.    V.  89,  p.  1600;  V.  88,  p.  1201. 

DIVIDENDS. — Since  1888  8%  per  annum,  payable  quarterly.  In  Jan. 
1896  paid  extra  15%  In  convertible  scrip;  also  10%  extra  March  1  1910  in 
scrip  convertible  Into  stock  to  June  30  1910.     V.  89,  p.  1600,  1546. 

EARNINGS. — Net  earnings  for  6  mos.  ending  June  30  1910,  $3,260,000, 
against  $3,134,000  in  1909.      V.  91.  p.  965. 

90,  p.  1236.  showed:  Net  profits,  $6,656,109: 
funds  to  retire  Phila.  Gas  Works  Invest..  $692,- 
Phlla.  gas  lease.  V.  84.  p.  1304;  V.  85,  p.  44. 

DIRECTORS.— C.  A.  Grlscom.  Samuel  T.  Bodlne,  Rudulph  Ellis,  Randal 
Morgan,  William  Wood  and  Morris  L.  Clothier.  Pres.,  Thomas  Dolan; 
V.-P.  and  Gen.  Mgr.,  Samuel  T.  Bodlne;  2d  V.-P.  and  Gen.  Counsel,  Randal 
Morgan;  3d  V.-P..  Walton  Clark;  4th  V.-P.  and  Treas.,  Lewis  Llllle:  Sec, 
W.  F.  Douthlrt,  Broad  and  Arch  Sts..  Philadelphia. — (V.  91.  p.  965.) 

UNITED  SHOE  MACHINERY  CORPORATION.— ORGANIZATION.— 

Incorporated  in  N.  J.     V.  80.  p.  1862.     Properties,  V.  68,  p.    333.  430;- 
V.  74.  p.  430;  V.  75,  p.  851;  V.  77.  p.  255;  V.   80,  p.  1486;   V.  91.   p.  878 
In  Sept.   1910  the  Wonder  Worker  Shoe  Machinery  Co.  was  acquired. 
V.  91,  p.  878.  965,   158. 

STOCK. — The  pref.  Is  entitled  In  the  event  of  dissolution  to  $35  per  $25 
share  and  all  accrued  dividends  In  preference  to  the  common  stock. 

In  Sept.  1910  $1,500,000  common  stock  was  Issued  to  purchase  assets  of 
Wonder  Worker  Machinery  Co.     V.  91,  p.  965. 

DIVIDENDS. — On  new  stock,  1J^%  on  pref.  and  2%  on  com.  paid 
quarterly  Oct.  1905  to  Oct.  1910.  both  Inci..  and  In  April  1909  2%  and  July 
1910  4%  extra  on  common;  also,  in  July  1907,  on  com.,  25%  In  stock,  and 
in  April  1909  and  July  1910  10%  each. 

EARNINGS. — Report  for  year  ending  March  1  1910.  In  V.  90,  p.  1611, 
showed:  Earnings  for  year  and  Increase  In  value  of  stock  of  other  cos., 
$5,640,468;  dlvs.,  $2,941,445;  bal.,  sur.,  $2,699,023.  Earnings  of  United 
Shoe  Mach.  Co.  were  $5,640,522;  divs.  paid.  $3,013,388. 

DIRECTORS.— Sidney  W.  Wlnslow  (Pres.).  Geo.  W.  Brown  (V.-P.), 
Frank  L.  Babbott,  William  Barbour  (V.-P.),  Louis  A.  Cooiidge  (Treas.), 
Edmund  Le  B.  Gardner,  J.  H.  Hanan.  E.  P.  Howe.  E.  P.  Hurd  (V.-P.), 
G.  E.  Keith,  J.  C.  KUham,  R.  Matz.  Robert  Treat  Paine  2d.  W.  F.  Robin- 
son (V.-P.).iChas.  G.  Rice.  A.  R.  Turner.  Samuel  Well,  Charles  H.  Wlllson. 
Henry  B.  Endicott,  Frank  Wood,  William  Woodward.  Sec.  Is  Louis  H, 
Baker  of  Boston,  Albany  Bldg.,  Boston.  Mass. — (V.  91,  p.  158.  878,  965.) 

UNITED  STATES  CAST  IRON  PIPE  &  FOUNDRY  CO.— ORGANIZA- 
TION.— Incorp.  In  N.  J.  March  13  1899,  V.  81 ,  p.  233;  V.  69,  p.  757;  V.  71, 
p.  1124.     Properties,  rights  of  stock,  &c..  V.  86,  p.  157,  1522. 


DIVS. —  1     1899.    '00.  '01.  •02-'03.'04.'05. '06. '07.  'OS.'Og.      1910. 
On  pref  .%fDec,l  5i  3>4     0    4  yearly  4  )4     8     7       7     3H   5i4ToSep.4Ji 
On   com.%J        0  0       0  0  0       14     4  None.  None.   — 

On  pref.  in  1909.  July  2.  1  HVo  out  of  reserve  for  additional  working 
capital  (delayed  by  suit  from  Sept.  1908);  Sept..  IK;  Dec,  1  V±:  in  1910, 
March  and  June,  1M%  each;  Sept..  1M%-     V.  91.  p.  468.      .      ■■■    --•■'■r*.    , 

REPORT. — Report  tor  the  year  ending  May  31  1910.  with  balance  sheet, 
in  V.  90,  p.  1674,  showed:  Total  Income,  $703,292:  Int.  on  bonds,  $90,000. 
reserves,  $66,900;  prev. surplus,  $164,1  20;  transferred  from  reserve  to  work- 
ing capital,  $200,000-  pref.  dlv.  (7%),  $875,000:  bal.,  sur.,  $35,512..  ,-^  .4 
X-  OFFICERS.— Pres.,  George  B.  Hayes;  Vlce-Pres.,  Geo.  J.  Long;  J. 
V.-P..  L.  R.  LeMolne;  Sec.  and  Treas..  B.  F.  Haughton,  71  Broadway.    \ 

DIRECTORS. — Geo.  B.  Hayes,  Colgate  Hoyt,  A.  C.  Overholt,  B.  F. 
Overholt,  E.  C.  Fuller.  A.  N.  Brady,  George  J.  Long,  P.  J.  Goodhart, 
D.  Giles.  W.  T.  C.  Carpenter,  B.  F.  Haughton,  N.  F.  Brady,  John  Arthmr 
Hayesand  L.  R.  Lemoine.— (V.  90.  p.  1674;  V.  91,  p.  468.)  .j.^..       i 

'UNITED  ST\TES  ENVELOPE.— Incorp.  In  1898  in  Maine.  V.  66."  . 
1003.     Capacity  1908  over  20.000,000  envelopes  dally.     V.  87,  p.  1360. 

DIVIDENDS  on\'98.  '99.  '00.  '01.  '02  to  '05.   '06.  '07.  "08.  '09.    1910. 
preferred... %1   2       7       7     bH     5  yearly.     5^6       6  Bel.       Bel. 

In  March  1909  3%'  Sept..  3%;  in  1910.  March  and  Sept.,  S}4Vo  each;  also 
May  1909,  1  H%;  Nov.  1909,  2%.  and  Nov.  1910,  1%,  account  of  accumu- 
lations, leaving  9M%  due.     V.  88,  p.  1139.  ,  4 

BONDS. — The  first  mortgage  5%  serial  gold  bonds  of  1908  ($2,500,000 
authorized  Issue)  mature  Dec.  1  yearly  from  1910  to  1937.  In  Nov.  1908 
$2,000,000  were  sold  (falling  due  $50,000  yearly  from  1910tol924,  $100,000 
from  1925  to  1929  and  $150,000  from  1930  to  1934,  incl.)  for  refunding  about 
$1,100,000  bonds,  build  new  factory,  capital,  &c.     V.  87,  p.  1360,  1163. 

REPORT  6  mos.  end.  Dec.  31  1909,  with  tial.  sheet,  V.  90.  p.  975.  showed 
net  profits,  $335,913;  int.  on  bonds,  &c..  $52,400;  pref.  dlv.  ^3%).  $112,500; 
deferred  dlv.  on  pref.  stock.  2%,  $75,000;  deprec,  &c.,  $42,784;  bal..  sur.. 
$53,229.      For  year  ending  June  30  1909.  net.  $642,182. 

OFFICERS. — Pres.,  C.  H.  Hutchlns,  Worcester,  Mass.;  Treas..  Wm.  O. 
Day;  Sec,  W.  M.  Whariicld,  Springfield,  Mass.— (V.  91,  p.  219.) 

UNITED  STATES  "EXPRESS.-An  "association"  organized  under  the 
laws  of  New  York  State  In  1854;  not  Incorporated.  Operated  Dec.  31  1907  on 
30,410  miles  of  railroad  in  the  United  States  and  Canada  and  261,186 
miles  of  sea  lines.     U.  S.  Realty  Co.,  V.  81,  p.  269,  564.  977;  V.  88,  p.  382. 

In  Aug.  1908  obtained  contracts  over  15.000  to  16,000  miles  of  railway 
of  the  Rock  Island  system,  about  5.000  miles  of  which  was  already  operated. 
V.  87,  p.  484.  On  May  1  1909  ceased  to  operate  over  the  Chic  Mllw.  & 
St.  Paul.      V.  88,  p.  382.      Committee.  V.  87.  p.  756;  V.  89,  p.  48. 

DIVIDENDS — J '96  to  '00.  '01.  '02  to  May '07.  '07.  '08.  1909.  1910. 
SIncel895 %!  3  yearly.    3H       4  yearly.      Nov.3  4    5(2&3)         6 

Report  for  year  ending  June  30  1909  in  V.  89.  p.  1343,  showed,  gross 
earnings   $16,851,864;   net.   $451,704;   other  income.   $441,331;   dividends 
(4%),  $400,000;  bal.,  sur.,  $493,035.— (V.  89.  p.  1071,  1343.) 
—  (V.  87,  p.  484,  756,  1092;  V.  88.  p.  382;  V.  89.  p.  48.  1000.  1071.) 

UNITED  STATES  LEATHER.— See  Central  Leather  Co. 

UNITED  STATES  MOTOR  CO.— ORGANIZATION.— Incorp.  In  N.  J. 
In  Aug.  1908  as  International  Motor  Co.;  name  changed  In  Dec.  1909  and 
took  over  the  Maxwell-Brlscoe  Motor  Co.,  Tarrytown,  N.  Y.;  Columbia 
Motor  Car  Co.,  Brush  Runabout  Co.,  Aldon-Sampson  Mfg.  Co.,  Dayton 
Motor  Car  Co.;  Courier  Car  Co.;  Gray  Motor  Co.;  Briscoe  Mfg.  Co.  and 
Providence  Engineering  Works.  V.  90,  p.  1177,  1494,  1618,  1082;  state- 
ment Sept.  1910,  V.  91,  p.  868.  Output  capacity.  53.000  automobiles 
per  annum.     Suits  to  enforce  Selden  patents,  V.  91.  p.  468. 

Stock  auth.,  $15,000,000  each  of  common  and  7%  cumulative  prer.;  par, 
$100.  Outstanding,  common,  $10,500,000,  and  pref.,  $10,250,000.  Divi- 
dend on  pref..  May  1910  to  Nov.  1  910,  1  H%  quar.     No  bonds  or  mortgage. 

REPORT.— Report  for  3  mos.,  ending  Junel  1910  with  bal. sheet  was  in 
V.  91,  p.  394,  showing:  Net  Income  from  operations,  $1,800,294;  pref.  dlv. 
paid  May  1910  (154%).  $82,730  and  accrued  proportion  of  pref.  dlv., 
payable  Aug.  1910  ($128,261);  bal...  sur..  $1,589,303. 

President,  Benjamin  Briscoe;  Vlce-Pres.,  J.  D.  Maxwell,  H.  W.  Nuckle 
and  Horace  de  Llsse;  Treas.,  Carl  Tucker;  Sec.  F.  D.  Dorman.  Office, 
505  Fifth  Ave..  N.  Y. — (V.  90.  p.  1618,  1682:  V.  91.  p.  394,  468,  868.) 

UNITED  STATES  REALTY  &  IMPROVEMENT  CO.— ORGANIZA- 
TION.— Incorporated  in  N.  J.  on  May  26  1904  and  In  May  1906  had  acquired 
per  plan  In  V.  78,  p.  2019,  $32,750,200  of  the  $33,198,000  com.  stock  and 
$26,596,200  of  the  $27,011,100  pref.  stock  of  the  U.  S.  Realty  &  Construc- 
tion Co.  See  list  of  assets,  &c.,  In  V.  80,  p.  2340;  also  statement  to  N.  Y. 
Stock  Exch.,  V.  75.  p.  1200.  See  V.  77,  p.  297,  953.  2103.  2396;  V.  78,  p. 
51;  V.  82.  D.  1274;  report,  V.  86,  p.  1465;  V.  85,  p.  1344,  1406;  V.  90.  p. 
307,  633.  Owns  $403,300  of  $2,000,000  Alliance  Realty  Co.  V.  81,. p. 
1798;  V.  82,  p.  -1209;  V.  83,  p.  822;  V.  90.  p.  1422. 

SECURITIES. — Of  the  stock  $13,506,000  Is  reserved  for  conversion  of 
the  bonds.  No  general  mortgage  can  be  made  without  first  securing  the 
debentures  by  mtge.  In  Feb.  1910  the  con.pany  had  purchased  $1,284,000 
of  the  debentures,  reducing  the  amount  to  $12,000,000.     V.  90,  p.  241,  378. 

DIVIDENDS. —  f     1907.         1908.  1909.  1910. 

Percent.. 1     4!^  4H      1—1—1 — IK  5 

EARNINGS. — For  5  mos.  ending  Sept.  30  1910,  gross  profits,  $1,382,033; 
against  $1,380,872  in  1909;  net,  $907,409;  against  $924,070;  deb  Int.. 
$250,000;   divs.,   3   mos.    (1M%),   $202,035;   bal.,   sur.,   $455,374         -  ^t 

'-^REPORT. — Report  for  year  ending  April  30  1910,  with  balance  sheet, 
was  in  V.  90.  p.  1422,  showing:  Total  profits,  $3,621,730;  operating  exp. 
and  taxes,  $558,922;  int.,  deprec'n,  &c.,  $855,608;  net  earnings,  $2,207,200; 
int.  on  debs.,  $642,800;  dlv.   (4%%),  $767,733;  bal.,  sur.,  $796,667. 

DIRECTORS.— F.  A.  Vandenlp,  H.  S.  Black,  C.  M.  Schwab,  P.  A.  Val- 
entine, John  W.  Gates,  Charles  G.  Gates,  James  H.  Post,  Edwin  Hawley, 
Wm.  A.  Merriman,  Stephen  S.  Palmer,  R.  G.  Babbage,  Harry  Bronner, 
Paul  Starrett,  Frank  A.  Vanderllp  and  Wm.  F.  Havemeyer,  W.  H.  Chese- 
brough,  John  D.  Crlmmlns,  Oaklelgh  Throne  and  B.  M.  Fellows.  Pres., 
H.  S.  Black;  V.-P's,  R.  G.  Babbage,  W.  A.  Merriman,  W.  H.  Chesebrough; 
Sec,  R.  G.  Babbage;  Asst.  Sec,  C.  G.  Dalley;  Treas.,  B.  M.  Fellows;  Asst. 
Treas..  H.  O.  Winsor  Jr.     Office,  111  B'way,  N.  Y.— (V.  91,  p.  1098.) 

UNITED  STATES  REDUCTION  &  REFINING  CO.— Incorp.  In  N.  J« 
May  31  1901.     Operates  in  Cripple  Creek  District,  Col.    V.  88,  p.  747. 

DIVID'S. —  1901.  1902.  1903.  1904.  1905.  1906  &  1907.  Since 
Preferred  (1st). %  IH  6  6  None  1  }4  6  y'rly  (1  H  qu.)  None 
Common %     0  3  3       None  since 

BONDS. — Of  the  bonds  $1,030,000  of  the  $3,000,000  Issued  had  In  Oct. 
1010  been  reaeemed  and  were  held  alive  In  the  sinking  fund  and  $350,000 
canceled.     V.  81,  p.  1855;  V.  82,  p.  165,  391;  V.  74.  p.  882. 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c.,  see  notes  on  first  page] 


United  States  Steel  Corp — iConcl) — Bonds  of  Cos.  Controlled — 
Illinois  Steel  non-convertible  debentures  "A"  and  "B"  .c* 
Union  Steel  Co — See  second  page  preceding 
St  Clair  Furnace  Hi-st  mtge  gold  guar  $100,000  yrly.PPi.c* 
St  Clair  Steel  first  mtge  g  guar  SIOO.OOO  due  yearly. (J Pi. c* 
Clairton  Steel  mtge  gold  p  &i  guar  due  $500,000  yrly.UPi 
Clairton  Land  first  mtge  due  $100,000  yrly  begin  Aug  1915 

St  Clair  Terminal  RR  first  mortgage 

Elgin  Joliet  &  Eastern  first  mtge  r$io.000,000)  gold-.Ce.c* 
Cliicago  Lake  Shore  &  Eastern  1st  M  guar  red  110  In  1919 

Dulutli  &  Iron  Range  first  mortgage Mp.c&r 

Second  mortgage  currency  red  at  105  $5,000,000-.Ce.c* 

Union  RR  first  mortgage 

Duquesne  equipment  trust 

Monongahela  Southern  first  mortgage  guaranteed 

Conneilsville  &  Monongahela 

Johnson  Co  of  Penn  1st  M  part  red  105  Sept  1  yearly,- Us. c 

Amer  SS  1st  M  g  gu  p  &  1  end  s  f  (V  74,  p  1146) IS.c&r 

Pitts  SS  mtge  sink  fund  redeem  at  par  (V  75,  p  1305) 

H  C  Frick  Co  mtge  s  f  red  105  $100,000  yrly  .July  l.._FPi 
Pittsburgh  Bess  &  Lake  Erie  RR,  Bess  &  L  E  and  Duluth 

Vireinia=Carolina  Chemical — Stock  common  $38.000,000auth 

Preferred  (also  as  to  assets)  8%  cum  $20,000,000  auth 

First  M(&  coll  tr)S15,000,000  auth  sub  to  call  text_Ce.c&r* 

Virginia  Iron,  Coal  &  Coke — Underlying  bonds  (see  text) 

Virginia  Iron,  Coal  &  Coke  1st  M  gold  $10,000,000.  .Ma. c* 

Vulcan  Detinning — Preferred  stock  (also  as  to  assets)  7%  cum 

WaKham  Watcli — Common  stock  $7,000,000  authorized 

Preferred  (as  to  assets)  6%  cumulative  $5.000,000 

Wells,  Fargo  &  Co — Stock 


Date 
Bonds 


1893 

1901 
1901 
1902 
1905 


1891 
1909 
1887 
1896 
1896 


1909 
1909 
1894 
1900 
1900 

ivfissab 


1908 
1899 


Par 
Value 


$500  &c 

1,000 
1,000 
1.000 
1,000 


1,000 
1.000 
,000  &c 
1,000 
1,000 


Amount 
Outstanding 


1,000 

1.000 

1.000 

1,000 

&  Nort 

100 

100 

1.000 


.000 
100 
100 
100 
100 


$6,900,000 

2,880,000 

1.500.000 

1,500,000 

1,200.000 

812,000 

10.000.000 

9.000.000 

6,732,000 

1,000.000 

2,000.000 

1,150.000 

1,200,000 

903,000 

403,000 

3,715,000 

1,124,000 

800,000 

hern  Ry — S 

27,984,400 

18,000,000 

11.700.000 

458,000 

4,874,000 

1,500,000 

7,000,000 

5,000,000 

24,000,000 


Rate 
% 


5g 

5g 

5g 
4.4  g 

5 

5g 

iVa 

5 

6 

5 

5 

5 

4 

6 

5g 

5 

5g 
ee  those 
See    text 

8 

5g 


When 
Payable 


A     &     O 


& 
& 
& 
& 
& 


Last  Dividend 
and  Maturity 


M    &     N 


A  &  O 
J  &  J 
M  & 
M  & 
A  & 
M  & 
M  & 
M  &  N 
J  &  J 
J  &  J 
compani 

Q—F 
Q— J    15 
J      &    D 


Apr  1  1913 

Aug  1911-39 
Jan    1911-25 
July  1911-13 
Aug  1   1915-26 
Feb   1  1932 
May  1  1941 
1969 

Oct    1  1937 
Jan    1  1916 
Sept  1  1946 
Mch  1  1914 
Oct    1  1955 
Sept  1  1930 
To  May  1914 
Nov  1  1920 
.Ian    1  1915 
July  1  1911-18 
es  under  RRs— 
Novl5'10  114% 
Oct   15  '10  2% 
Dec   1  1923 


5  g       M     &      S  Mch  1  1949 
See    text      Q — J     iOct  20  '10     1  M 
See    text  J      &     JJan  1  *10  1J^% 
6  in  1909  J      &     DJuuell910  3% 
See    text'J      &      J  July  15 '10  5% 


Places  Where  Interest  ani 
Dividends  are  Payable 


Office  Empire  Bldg.  N  \ 

Colonial  Tr.  Pitts  &  N  Y 

Union   Trust   Co,   Plttsb 

do  do 


Pittsburgh  Trust  Co.Pltt 
do  do 


do  do 

do  do 

Fidelity  Title  &  Tr.  Pitts 
Home  Tr  Co.  New  Jersey 
Office.  Empire  Bldg.  N  Y 
Office,  Carnegie  Bid, Pitta 
U  S  Trust  Co,  New  York 
Illinois  Tr  &  Sav  Bk,  Chlo 
Union  Trust  Co,  Plttsb 
Bk  of  Amer,  NY;  or  Pitts 
For  other  bonds  see  text 
Checks  mailed 

do 
Central   Trust   Co,   N   Y 


Bk  of  Manhattan  Co,  N  Y 
Checks  mailed 

do 

do 
Office  51  Broadway,  N  Y 


United  States  Smelting  Co.,  whose  stock  and  $294,000  of  whose  $600,000 
bonds  arc  owned,  defaulted  on  Oct.  1910  and  1909  coupons.  V  89.  p.  1144; 
V.  90,  p.  695. 

REPORT  for  year  ending  Dec.  31  1909  given  In  V.  90,  p.  695,  showed: 
Net  earnings,  $189,790:  charges,  $159,000;  bal.,  sur.,  $30,790.  Pres..  J.  D. 
Hawkins;  Sec.  and  Treas.,  Spencer  Penrose.  N.  Y.  office,  111  Broadway. 
—  (V.  89,  p.  1144;  V.  90,  p.  506.  695.) 

UNITED  STATES  RUBBER.— ORGANIZATION  AND  PROPERTY.— 
Organized  under  laws  of  New  Jersey  in  April  1892  for  the  manufacture  of 
rubber  boots  and  shoes,  &c.  V.  55.  p.  1039;  V.  56.  p.  539:  V.  71.  p.  545. 
In  Sept.  1908  purchased  the  stocl£  of  the  Boston  Rubber  Shoe  Co.;  see  V.  67. 
p.  905:  V.  67.  p.  691,  738,  802,  905;  V.  82,  p.  575,  1501.  English  sub 
sidlary,  Wm.  Symington  &  Co.,  Ltd.,  V.  83,  p.  629.  As  to  arrangement 
with  Inter-Continental  Rubber  Co..  see  V.  84,  p.  1244,  1252.  la  Dec.  1909 
purchased  $1,977,400  of  the  $2,000,000  TJcvere  R\ihher  Co.  stock  at  $200 
per  $100  share,  and  In  1909  also  acquired  a  large  Interest  In  the  Canadian 
Consolidated  Rubber  Co.     V.  89,  p.    1673,  1599;  V.  90,  p.  451.  1293. 

In  1908  over  85%  of  the  Rutiner  Goods  Co.  stock  had  been  acquired. 

STOCK. — First  pref.  stock  has  preference  as  to  assets  and  dividend*:  2d 
pret.  only  as  to  dividends;  bonded  debt  can  be  created  only  with  consent  of 
three-fourths  In  interest  of  each  kind  of  slock  present  at  a  meeting  called  for 
the  purpose.     V.  82.  p.  52.     See  editorial  May  1893  "Supplement. " 

In  Jan. 1910  $3,561,400  first  pref. stock  was  otiered  to  stockholders  at  110, 
payable  on  or  before  Feb.  1,  the  stock  bein?  underwritten  by  a  syndicate 
at  the  same  price,  raising  the  amount  outstanding  to  $39,824,400.  See 
bonds  below  and  V.  89,  p.  1673;  V.  90.  p.  56,  1294.  Of  the  525,000,000 
com.  stock  shown  above,  SI. 334. 000  Is   in  treisury  of  a  subsidiary  company. 

DIVS.  '00.  '01.    '02-'03.   '04.  '05.  '06.  '07.  '08.  1909  1910. 

Common 2   None    None        0       0       0       0       0         0  0 

1st  pref 8       1        None      4M 8%   yearly   (2%    quar.)-— — 

2d   pref Issued  In   1905 IH     6       6       6        6  6 

BOXD.S. — The  collateral  trust  bonds  are  secured  by  pledge  of  stock 
of  subsidiary  companies:  annual  sinking  fvind  for  rcdemiitlon  of  bonds, 
§500,000.  Coupon  bonds  to  be  drawn  before  registered  and  rcgisterccl 
bonds  of  small  dcnominnlions  before  those  of  larger  ones.  Of  the  bonds 
§15.000,000  were  sold  to  retire  the  $8,000,000  U.  S.  Rubber  5",',  notes 
and  S4,.'J0().O0i)  Boston  Rubher  .Shoe  5"b  debentures  which  were  called  for 
payment  on  March  15  1909,  and  for  other  purposes;  $666,000  were  retired 
by  sinking  fund  to  Oct.  1910.  V.  87,  p.  1483-  V.  88,  p.  56,  1377.  The  re- 
maining $5,000,000  bonds  were  sold  to  a  syndicate  at  par.  V.  89,  o.  1673  . 
V.  90,  p.  1177,  1294.  The  quick  assets,  incl.  subsid.  cos.,  shall  at  all  times 
exceed  the  aggregate  Indebtedness  other  than  the  bonds  issued  hereunder  by 
an  amount  equal  to  130';o  of  face  of  such  bonds  at  the  time  outstanding. 

The  General  Rubber  Co.,  with  $3,000,000  stock,  the  cnide  rubber  «ub- 
eldlary.  In  July  1905  authorized  $9,000,000  4Mi%  bonds,  suar.  by  U.  S 
Rubber  and  Rubber  Goods  Mfg.  companies,  of  which  $6,000,000  hAve  beeu 
Issued.      V.  81,  p.  36.  1103;  V    82.  p.  1100;  V.  83.  p.  680 

REPORT. — Report  for  year  ending  Mch.  31  1810  In  V.  90,  p.  1293. 
All  Cos.  Operaltno  Other  All  Bad  Balance, 

Fiscal  Year.  Profits.  Income.  tntrrpst.      Debts.  <tr.     Surplus. 

1909-10_ .$6,991,872      $1,024,950    •$1,831,101       $53,498      $6,135,163 

190809 5,608,351  1,157,788         2.193.937         ()4,546         4,!)07,655 

From  the  surplus  in  1909  there  was  i)ald  8%  ($2 ,976,305)  on  first  pref.  and 
6%  on  2d  pref.  ($597,000),  $100,000  for  reserve  for  doubtful  accounts  and 
$500,000  reserve   for  contingencies,  leaving  balance  for  year  of  Sl,9(>0,958. 

•  Includes  Interest  on  loans.  $394,977:  Int.  allowed  customers.  $447,267, 
and  Int.  on   10-ycar  0%  bonds.  $988,917. 

DIRECTORS.— Samuel  P.  Colt,  H.  R.  Converse.  .Tames  B.  Ford.  J. 
Howard  Ford.  J.  D.  Vcrmeule,  Henry  L.  Hotchklss.  Lester  Leland.  Fred'k 
M.  Shepard,  Frank  S.  Hastings,  Walter  S.  Ballon,  D.  Lome  McGlbbon, 
Francis  L.  HIne.  A.  N.  Brady,  E.  C.  Benedict,  Wm.  H.  Truesdale,  Arthur 
L.  Kclley.  I'dward  R.  Rice,  Homer  E.  .Sawyer  and  Ellsha  S.  Willlfims. 
Pres.,  Samuel  P.  Colt;  V.-P.  &  'lYeas.,  James  B.  Ford;  2d  V.-P..  Lester 
Leland;  Sec,  Samuel  Norrls;  Asst.  .Sec,  John  I).  Carbcrrv;  Asst.  Treas., 
W.  G.  Parsons.      N.  Y.  office.  42  Bway. —  (V.  90,  p.   1300,    1366.) 

UNITED  STATES  SMELTINO  REFINING  &  MlNINfi  CO.— ORGANI- 
ZATION.— Incorporated  Jan.  10  1906  In  .Maine  and  acquired  over  99%  of 
the  $13,989,300  U.  S.  .Mining  Co.  stock  per  plan  V.  82,  p.  105.  A  syndicate 
consisting  of  Lee,  Hlgginson  &  Co.  of  Boston  and  others  underwrote  $7,- 
500,000  common  stock,  issued  for  cash.  The  U.  S.  Mining  Co.  owned  the 
group  of  mines  in  Bingham,  the  Centennial- ICureka  mine  at  Tlntlc,  a  large 
Ume  quarry,  the  Mammoth  mine  In  Kennett,  Cal.,  a  copper  and  lead  smelter 
In  Utah,  a  copper  smelter  at  Kennett  and  a  controlling  Interest  In  the 
DeLamar  refinery  at  Chrome,  N.  J.  Other  acquisitions,  see  V.  82,  p.  396; 
V.  85,  p.  534:    V.  86,  p.  1340;   V.  84.  p.  1243;    V.  88.  p.  1435;   V.  90.  p.  1361. 

DIVIDENDS. — Dividends  on  preferred,  87  ^  cents  per  share,  1  5i% 
(quar.),  paid  April  1906  to  Oct.  1910.  Incl.  Dlv.  on  com.,  1  Ji%  (quar), 
paid  April  to  Oct.  1907,  Incl.:  1908  to  Oct.   1910,  4%  (Q.-J.>. 

REPORT. — Report  for  year  ending  Dec.  31  1909  was  In  V.  90.  p.  1361, 
Showing:  Net  after  repairs.  $4,155,012:  depreciation  fund,  administrative 
exp.,  &c.,  $1,018,651;  dlv.  on  minority  stocks  sub.  COS.,  $5,910:  pref.  dlv., 
$1,700,963;    dlv.  on  com.  stock  (4%),  $701,961;    bal.,  sur.,  $727,526. 

OFFICERS. — Chairman  of  Board  and  Pres..  Wm.  G.  Sharp:  V.-P., 
Charles  (J.  Rice,  Frederick  Lyon.  .Sidney  J.  .lennlngs:  Sec  ancl  Treas., 
F.  Wlnthrop  Batchelder;  .Managing  Director,  A,  F.  Holden,  Cle\oland,  O. 
Office,  55  Congress  St  .  Boston. — (V.  88,  p.  1435:  V.  90.  p.  1361.) 

UNITED  STATES  STEEL  CORPORATION.— ORGANIZATION.— In- 
corporated In  New  Jersey  on  Feb.  25  1901,  per  plan  In  V.  72,  p.  441,  679 
(see  also  V.  73,  p.  349:  V.  85,  p.  1467). 

PROPERTIES  OWNED.— The  properties  owned  Dec.  31  1909  were: 
127  blast  furnaces,  254  open-hearth  furnaces  and  35  Bessemer  steel  con- 
verters, 9  steel  rail,  57  bar,  billet,  &c.,  mills:  13  structural  shape  mills 
19  plate  mills;  3  plants,  comprising  80  puddling  furnaces;  69  merchant 
mills,  producing  bar  iron,  steel,  Ac:  235  hot  mills,  producing  tin  plate,  Ac; 
23  rod  mills:  56  (welded  and  seamless)  tube  mills;  19  bridge  and  structural 
plants:  17  skelp  mills:  24  complete  foundries;  189  sheet.  Jobbing  and  plate 
mills,  15  piercing  and  rolling  mills;  56  wire  mills;  35  galvanizing  and  tinning 
mills:  13  splice,  bar,  spike,  bolt,  &c.,  mills;  4  cement  plants;  64  ware- 
houses; 21  miscellaneous  armor,  axle,  &c.,  works;  extensive  Iron  ore  mines 
Id  the  Lake  Superior  region;  owns  or  leases  123,491  acres  of  coking  coal  and 
22,840  acres  of  surface  and  23.084  beehive  coke  ovens.  &c..  In  Pennsylvania 
and  West  Virginia;  612  by-product  coke  ovens  at  Bcnwood,  W.  Va.,  Joliet, 
111.,  and  Sharon  and  South  .Sharon,  Pa.;  34,241  acres  of  steam  and  gas  coal 
lands,  <5cc.,  railroads,  lake  vessels,  ore  docks,  natural  gas  lands,  &c.;  also 
Southern  coal  and  coke  property  owned  by  Tennessee  Coal,  Iron  &  RR., 
consisting  of  mineral  Interests  owned,  148,245  acres:  mineral  Interests  and 
surface,  181,121  acres;   surface,  5,987  acres;   2,974  beehive  cove  ovens,  &c- 


Leading  Subsidiaries  and  Their  Share  Capital 
Slock  of —  Total.  " 

Federal  Steel,  com... ...$46,484,300 

do             6%  pref..   53,260,900 
National  Tube,  com 

do            7%  pref.. 
Amer.  Bridge,  com 

do  7%  pref.. 

Amer.  St.  &  Wire,  com.. 

do  7%  pref 


Practically  All  Owned. 
Stock  of —  Total. 

Amer.  Tin  Plate b$25,000 

Amer.  Sheet,  com 24,500,000 

Am.  Sheet  &  T.  P1..7%pf  24.500,000 

L.  Superior  Con.  I.  Mines  29,887,400 

Shelby  Steel  Tube,  com.     8,151.500 

do  7%  pref..      5,000,000 

Union  Steel  Co 20,000,000 

Clairton  Steel 3,500,000 


40,000,000 
40,000,000 
30,950,800 
31,373,800 
50,000,000 

,.  ^ 40,000.000 

Carnegie  Steel  Co a65,250,000| 

a  A  merger  In  1903  of  the  Carnegie  Co.  (stock  $160,000,000):  National 
Steel  Co.  (com.  $32,000,000  and  pref.  $27,000,000)  and  Amer.  Steel  Hoop 
Co.  (com.  $19,000,000  and  pref.  $14,000,000).  6  Formerly  $28,000,000 
com.  and  $18,325,000  pref. 

Output  of  Company  in  190!1.  Gross  Tons  (see  V.  90,  p.  777). 


Iron  ore 2  :i  ,4  ;s  i  .04 

Pig  Iron,  Spiegel,  &c 11,618,350 

Bessemer  steel 5,H46,300 

Open  hearth  steel 7,508,880 

Coke,   manufactured 13, 59'), 1 12 

Coal  (not  used  (or  coke)..   3,089.021 


Bessemer  steel  rails 1,719,486 

Finished  structural  work.  530,766 

Plates  and  sheets 1,754,775 

Wire  and  wire  products..  1,607,689 

Blooms,  slabs,  billets,  &c.  675,614 

All  other  finished  products  3,571,330 


On  Jan.  1  1903  took  over  the  entire  capital  stock  of  the  new  Union  Steel 
Co.,  $45,000,000  of  new  5%  bonds  being  guaranteed,  principal  and  interest. 
See  that  company  on  a  preceding  page.  V.  75,  p.  1359:  V.  76,  p.  107,  546; 
V.  78,  p.  1174.  In  1904  acciuired  Clairton  Steel  Co.,  guaranteeing  $10,230,- 
OOO  bonds.      In  1908  purchased  Schoen  Steel  Wheel  Co.      V.  87,  p.  101,  229. 

In  April  1906  the  Indiana  Steel  Co.  began  to  build  a  new  plant  at  Gary,  In 
Lake  Countv,  Ind,.  to  cost  jibout  .■5115,000.(100.  To  Jan.  1910  555,000,000 
had  been  set  aside  from  earnings,  to  build  this  jilnnt,  of  which  $48,620,192 
had  been  expended.  V.  82,  p.  575,  637,  702,  991,  1210;  V.  83,  p.  1123; 
V.  84,  p.  635;  V.  86,  p.  731;  V.87,  p.  351,  484;  V.  00,  p.  779;  V.  91,  p.  721. 

In  Oct.  1906  a  lease  of  the  ore  lands  of  the  (Jreat  Northern  Ry.,  Northern 
Pacific  Ry.  and  others  on  a  royalty  basis  was  arranged,  to  continue  until  the 
ore  Is  exhausted,  unless  the  lease  Is  terminated  Jan.  1  1915  under  the  option 
reserved  to  the  Steel  Corp.  Minimum  tonnage  to  be  mined,  750,000  In 
1907,  Increasing  750,000  yearly  until  8,250,000  is  reached;  cost  to  be  $1  65 
per  ton  standard  ore.  with  3.4  ctMits  per  ton  Increase  annually.  V.  83,  p. 
822,  912,  1290;  V.  84,  p.  755,  936;  V.  86,  p.  855;  V.  87,  p.  952. 

In  1907  acquired  practically  all  of  the  stock  of  Tenn.  Coal  Iron  &  RR., 
which  see.      V.  85,  p.   1212,   1272.   1407;   V.  86.  p.  730;  V.  88,  p.   1006. 

DIVID'S.— 11902.    1903.    1904-05.    1906.     07.    '08.  1909.  1910. 

Common. ..%l     4         3H      None.         \H       2         2     Vi,\4.H,\       Below 
Preferred  ..%J  Aug.  1901  to  Nov.  29  1910.7%  perann.  (1  54% quar.) 

In  1910,  on  common.  M.arch,  1%  and  KV'i  extra;  June,  l!4%;  Sept., 
lU";.:   Dec,   '  ','•;,.     V.   90,   p.   1177. 

BONDS. — The  collateral  trust  5%  bonds  of  1901  were  secured  by  all  the 
securities  owned:  $154,000,000  only  (series  A,  C  and  E)  are  subject  to  call 
In  whole  or  part  at  115"'„  after  April  1  1911:  a  sinking  fund  of  $3,040,000 
yearly,  beginning  June  1  1902,  can  purchase  bonds.  It  obtainable  at  not 
exc<'edlng  115  and  Interest,  and  after  April  1  1911  may  be  applied  to  the  re- 
demption of  scries  A,  C  and  E  bonds  to  lie  drawn  by  lot.  In  Jan.  1910 
$25,847,000.  not  included  In  amount  shown  In  table  above,  had  been  so  pur- 
chased and  were  held  alive  in  sink.  fund.    Carnegie  holdings,  V.  77,  p.  2039. 

The  coll.  trust  sinking  fund  2d  mort.  5s  of  1903  (V.  74.  p.  584.  733. 
892:  V.  76,  p.  545)  are  next  In  rank  and  similar  In  form  to  the  5s  of  1901. 
They  are  siibject  to  call  after  ten  years  from  date  at  110  and  Int.  In  whole 
or  part  (If  the  latter  to  be  designated  by  lot  and  coupon  bonds  to  be  re- 
deemed first).  An  annual  sink.  fd.  of  $1,010,000  will  provide  for  retire- 
ment of  the  bonds.  No  foreclosure  proceedings  can  be  brought  for  default 
(in  payment  of  prin.  or  Int  continiiing)  tor  less  than  two  years.  In  Jan. 
19  10  $7,849,5(10  not  included  in  table  above  were  held  alive  in  sinking  fund. 

In  1903  $150,000,000  pref.  stock  was  (exchanged,  $  for  $,  for  second  mort. 
bonds,  $20,000,000  of  the  bonds  being  also  sold  at  par  to  provide  tor  Im- 
provements and  $30,000,000  exchanged  In  Nov.  1907  for  Tenn.  Coal,  Iron  & 
RR.  com.  stock.  Final  $50,000,000  (of  the  authorized  issue  of  $250,000,- 
000  2d  5s  of  1903)  Is  applicable  for  exchange  for  preferred  stock.  See  V. 
76,  p.  334,  439.  545,  1147,  1200:  V.  77,  p.  717,  827,  1536,  2039;  V.  78,  p. 
1173.  1786;  V.  79.  p.  1283;  V.  85.  p.  1212.  1282;  V.  86,  p.  730. 

Bonds  of  Companies  Controlled   Not   Mentioned   in   Table  Atwve. 

Interest.      Outstanding.     Maturity. 

Allegheny  Furnace  mortgage 5  F.  &.  A.  $78,000     Aug.  1  1911 

Host.Conn.Coke  1st  M  (V.85,p.l466)   5  F.  &  A.  80'), 000     July    11942 

Contln'l  Coke  Ms  list  ln:nallment...   5  F.  &  A.  100.000       Feb.  1911 

Due  $37,000  yearly 4  H  April  27        333,000      Apr.  '11-'1» 

Carnegie  Co.  collateral  trust  mtge..    5  A.  &  O.  43.000      Apr. 

Rosena  Furnace  first  mortgage 5J.&D.  250.000     Dec. 

Schoen  Steel  Wheel  Co. 1st  M.g.gu.byl 

Carnegie  Steel  Co.  of  N.J. .red.  105(5  g  M.  &  S.     1,238,000     Mch. 
Little  Vermilion  Coal  first  intge.  ..    5  J.  &  J.  128,000     July 

LATEST  EARNINGS.— For  9  mos.  ending  .Sept  30  ("Chronicle"  Oct  29) 
Sir       Net  over       Int..  s.  f.        Addifns.Div.ia '4%)    Div.  on  Balance, 

Mos.  repairs,  &c.  depr.,  <fcc.    const.,  iHc.  on  pf.  stk.    com.  stk.*      surplus, 

s  $  $  $  $  i 

1910.1 '5,153,023  4    ,656,236    20,0:10,000  18,914,757  19,0    1,"43  16,520,687 

1909.    9    ,   08,666  39,   81,    71   10,0   0,000   18,914,757   11,436,807  11,0.6,031 
•In  1910,  3  5i%;  in  1909,  2  J4  "f, . 

Tnnna'ie  o}  rrnjitled  Orders  (00,000  omitted). — Compare  V.  91,  p.  280. 

1910 19011 — 1908 —    '07. '06. '05. '04. 

Oct.  Sep.  Aun.  .I'll/  .J'ne  Mch.  Dec.  Sep.-Ine  Mch. Sep. Mch.  Sep.De.c.Dec.Dec. 

-,-       3,1     3,5     3,9     4.2     5,4     5,9     4,7     4,0     3,5     3,4     ,37     6,4    8,4     7,6    4,6 
REPORT.— For  1909  was  given  In  V.  90,  p.  768,  775;  edit.  p.  741 
Year  ending  Dec.  '.iX —  1909.  1908.  1907. 

Gross  sales  and  earnings. .$646,382,251   $482,307,840  $757,014,768 

Repairs,  charges,  sub.  COS.,  &c.-.    514,890,837     390,460,130     596,050,094 


2000 
1912 

1926 
1920 


16 


Net  earn Ings $131, 

Sinking  fund  of  subsid.  cos.'  bonds     $1 

do         of  U.  S.  Corp.  bonds,.        ,5 
Depr.  Ic  extln.  fimds  (leg.  prov.) 
ICxtra.  rcplac'l  funds  (reg.  prov.) 

Special  funds  for  Inipts.  fc  exten.    

Set  aside  for  construction,  fee 15 

Reserve  to  cover  adv.  royalties..       3 

Interest  on  TI.  S.  Steel  bonds 23 

Deprcc.  In  Invent,  and  ad.lustm'ts     Cr 
Dividend  on  preferred  stock (7)25 

do  common  stock (4)20 


491, 
724 
630 
884 
109 


414 
260 
,557 
,367 
,087 


$91,847,710   $160,964,674 
$1,588,070         $1,977,761 


5,385,203 

3,844,214 

11,532,897 


,000 
,200 
,617 
.548 
219 
332 


.000 
000 
,293 
,145 
,677 
,  1 00 


5,137,497 
0,681,746 

15,560,237 
3,500,000 

54,000,000 


23,862,647        22,860,353 

6V.94,035  681,516 

(7)25,219,6  77  (7) 25,;^  19,677 

(2)10.166,050  (2)10.166.050 


Balance,  undivided  earnings...   $15,321,918     $10,342,987     $15,179,837 


OOT.,  1910.] 


INDUSTRIAL  STOCKS  AND  BONDS. 


I(i3 


MISCELLANEOUS  COMPANIES 
[For  abbreviations.  &c.,  see  notes  on  first  page] 


PIP 


Welsbach  Co — Collateral  trust  mtge  gold  $7,000,000  s  t. 

Western  Electric  Co.  (Mfg.)— Stock  $25,000,000 

First  mtge  $15,000,000  gold  call  1)CK  1912  at  105.._MC.c* 
Two-year  notes  (secured  by  $6,250,000  1st  5s) Ma. 

Western  Telephone  &  Telegraph — 6%  cumulative 

Collateral  trust  gold  bonds  $10,000,000 OB.c* 

Secured  eold  t)onds  red  105  beeln  1922  (see  text) OB.c* 

Collateral  notes  redeemable   (text) OB.c&r 

Western  Transit  Co — Bonds  guar  by  N  Y  C  extended  In  1903 

Western  Union  Telegraph — Stock  $125,000,000  authorized,. 

Collateral  trust  bonds Me.c* 

Funding  and  real  estate  mortgage  $20,000,000  gold.  .F.c&r 
Gold  bonds,  to  be  paid  May  1  1912  convert  (teit)..B.c*  &r 

Gold  &  -Stock  Telegraph  Co  debentures  assumed 

Mutual  Union  Telegraph  Co  1st  M  assumed 

Northwestern  Telegraph  Co  1st  M,  gu  p  &  1 

Westinghouse  Air  Brake— Stock  $14,000,000 

Westing  Elec&Mfg — Assen  stk  $56,000,000  auth  (V  71p  1  274) 
First  preferred  ($4,000,000)  stock  7";,  cum  and  partlclpat 

Debenture  certUicates  gold  redeem  105  (see  text) Me 

Bonds  (debenture)  $25,000,000  conv  s  f  red  (see  text) S 

Collateral  trust  notes  redeem  extended  In  1910  (text) xc 

CJoUateral  notes  redeemable  (see  option  text) Me 

Walker  Co  first  mtge  (contingent  liability)   (see  text) 

Westinghouse  Machine — Stock  authorized  $10,000.000 

Mortgage  due  $,'i5.000  yearly 

Debentures  $1,500,000  gold  redeemable  by  lot  at  105 

Sinking  fund  bonds  $10,000,000  authorized 

Collateral  notes  secured  by  bonds  $7,200,000  red  par r 

Westinghouse  Foundry  1st  M  guar  due  $50,000  yrly  beg  '07 


Date 
Bonds 


1900 


1909 
1909 


1902 
1807 
1910 
1883 

1888 
1900 
1907 


1898 
1906 
1007 
1907 
1898 

1895 
1900 
1907 
1908 
1902 


Par 
Value 


$100  &c 

100 

1,000 

100 

500   &c 

1 .000 

1,000 

1,000 

100 

1,000 

1.000   &c 

1 ,000 

500 


Amount 
Outstanding  \ 


Rate 
% 


When 
Payable 


Last  Dividend    Places  Where  Interest  and 
and  Maturitu    j     Dividends  are  Payable 


50 

50 

50 

1 .000 

1.000 

1.000    &c 

t  or  $ 

1.000 

50 

1.000 

1 .000 

1.000 

500   &e 

1,000 


$6,!)7r>,000i 

15.000.000 

8.750.000 

5,000,000 

16,000.000 

9,873.000 

See  text 

10,000,000 

1,500.000 

99.787.000 

8.615.000 

20.000,000 

8.000.000 

500,000 

1,957.000 

1,500,000 

13,750.000 

36.720.487 

3.998.700 

1,840.000 

20,486,754 

4,000,000 

2.720,000 

850,000 

7,373,450 

140.000 

825.000 

See  text 

6.473.000 

800.000 


5g 
8 

5g 

4'A 

In  1910 

5  g 

5  g 
5 
3H 

In  1910 
5 

4H  g 
4  g 
4H 

6  S 
4M 

text 
text 
text 

5g 

5g 

6 

5 

6  g 
See    text 

6 

5g 

5 

6 

5 


See 
.See 
See 


J      &     D  Junel  1930 
Q— F     iNov  1   1910 
J      &      J  Dec  31  1922 
.1      &      J  Jan    1  1912 
F     &     A'Aug  1  '10  2H% 
J      &      J  Jan    1  1932 

lApr   1  1937 

F     &     A  Feb   1  1912 
F     &     A  Feb    1  1923 

Q— J  iOct  15-10  >4% 
J  &  J  Jan  1  1938 
M  &  NiMay  1  \9M 
M  &  NlNov  1  1936 
M  &  N  May  1  1915 
M  &  N;May  1  1911 
J       &      J;Jan   1934 

Q — J       Oct    10    '10    5% 
O — J      !Oct]0'07  2H% 
Q— J      lOot  15'10  5}i% 
J       &      J'July  1  1913 
J       &      J'Jan    1  1931 


Phlla  Prov  L  &  Trust  Co 
Checks   mailed 
Chicago  and  New  York 
Manhattan  Tr  Co,  N  Y 
243  Wash'n  St.  J  C,  N  J 
Old  Colony  Trust  Co,  Bos 
Boston.  Mass 
Boston,  Mass. 
Grand  Cent  Station,  N  Y 
Office,   195   Bway,   N   Y 
do  do 

do  do 

do  do 


F     &     A 

Aug   1  1913 

A     &     O 

Oct    1  1917 

J      &      J 

.Jan    2  1916 

Q— J 

Oct  10  '07  2  M 

J       &     D 

June  1911-14 

J      &      J 

July  1   1920 

J      &      J 

Jan    1  1932 

Q— J 

Jan    1  1911 

M     &     N 

May  1910-26 

Pittsburgh,  Pa 

Office  165  B roadway, N  Y 

do  do 

Mercantile  Trust  Co,  N  Y 
Standard  Trust  Co,  N  Y 

New  York  or  London 
iCentral   Trust   Co.    N    Y 

East  Pittsburgh.  Pa 
i Fidel  Tit  &  Tr  Co,  Plttsb 

do  do 

'standard  Trust  Co,  N  Y 

Checks  mailed 

Colonial  Trust  Co,  Plttsb 


DIRECTORS. — The  directors  are  as  follows: 


TO  Apr.  1913. 
J.  P.  Morgan. 
Henry  Phipps. 
J.  P.  Morgan  Jr., 
Thomas  Morrison. 
Elbert  H.  Gary  (Ch'm'n) , 
George  W.  Perkins. 
Edmund  C.  Converse, 
Alfred  Clifford. 


To  Apr.  1911. 
Samuel  Mather, 
Daniel  G.  Reld, 
William  E.  Corey, 
George  F.  Baker, 
Nathaniel  Thayer, 
John  F.  Dryden, 
Clement  A.  Griscom. 
Henry  Walters. 


TO  Apr.  1912. 
Robert  Wlnsor, 
Charles  Steele, 
William  H.  Moore, 
Norman  B.  Ream, 
Peter  A.  B.  Wldener, 
James  H.  Reed, 
Henry  C.  Friek, 
Percival  Roberts  Jr. 


OFFICERS.— Pres.,  W.  E.  Corey:  1st  V.-P.,  Wm.  B.  Dickson:  Sec.  and 
Treas..  Richard  Trimble;  Comptroller,  William  J.  Filbert. 

Office.  71  Bway,  N.  Y. —  (V.  91,  p.  280,  407,  522.  721,  809,  1098.) 

UTICA  GAS  &  ELECTRIC  CO.— V.  86,  p.  1228:  V.  87.  p.  541. 

VIRGINIA-CAROLINA  CHEMICAL  CO.— ORGANIZATION.— Incor- 
porated on  Sept.  12  1895,  and  acquired  many  successful  manufactories  ol 
acids,  chemicals  and  commercial  fertilizers  from  Baltimore  to  Atlanta  and 
Savannah,  several  in  Alabama,  and  one  each  in  Mississippi,  Louisiana  and 
Tennessee.  V.  68,  p.  431:  V.  69,  p.  232,  964;  adv.  in  "Chronicle"  March  4 
1899;  V.  72.  p.  444.  1186,  1191,  1285;  V.  73.  p.  137,  240;  V.  74,  p.  942,  1095, 
V.  75,  p.  81,  140,  496;  V.  87,  p.  283. 

STOCK. — The  remaining  $2,000,000  preferred  stock  cannot  be  Issued 
In  excess  of  $400,000  in  any  fiscal  year  except  on  vote  of  a  raalorlty  of 
the  stock.      V.  78,  p.  1451;  V.  77,  p.  355,  405;  V.  78,  p.  1503,  1970. 

DIVS.-r96.  '97toMch.'02,lncI.  Jne'02  to  J'ne '03.   ■04-'08.   '09.         1910. 
Com  .%y   1  4%  5%  None.   Aug., 3  Below 

Pret,8%J  In  full  to  Oct.   1910,  Inclusive   (paid  Q.-J.   15). 

In  Aug.  1909  3%  on  common  from  earnings  of  fiscal  year  1908-09:  5% 
from  earnings  of  fiscal  year  1909-10,  payable  1K%  each  on  Aug.  15  and 
Nov.  15  1910  and  Feb.  and  May  15  1911.     V.  91,  p.  99. 

BONDS. — The  first  mortgage  5s  of  1908  ($15,000,000  authorized  Issue), 
of  which  $12,000,000  have  been  sold  (the  remainder  not  being  issuable  tor 
three  years)  to  retire  the  $4,500,000  collateral  trust  bonds  of  1902,  called 
for  payment  at  105  on  April  1  1909.  and  for  working  capital.  They  are 
subject  to  call  as  a  whole  at  105  and  $300,000  yearly  for  the  sinking  fund 
at  102  H.  They  are  secured  by  (1)  a  first  lien  on  all  real  estate  and  plants 
owned  in  fee  and  (2)  a  pledge  of  all  the  shares  of  the  Southern  Cotton 
Oil  Co.  ($10,000,000),  all  the  shares  of  the  Charleston  (S.  C.)  Mining  & 
Mfg.  Co.  ($2,219,200),  a  controlling  interest  in  the  Einlgkelt  (potash)  Co. 
and  the  Chemical  Works  Schonebeck,  Ltd.  (costing  more  than  $3,000,000), 
and  ail  other  stocks  owned  by  the  company  in  other  companies  at  the  time 
of  the  making  of  the  mortgage.  The  current  assets,  including  subsidiaries, 
shall  at  all  times  exceed  the  current  liaiblities  by  the  amount  of  the  out- 
standing bonds.     V.  87,  p.  1361.  1092. 

REPORT  for  year  ending  May  31  1910  in  V.  91,  p.  150,  showed  gross 
profits,  $5,336,669;  int.  on  bonds.  $592,500;  int.  and  disc.,  $387,548;  div. 
on  pref.  (8%),  $1,440,000;  div.  on  com.  (5%),  $1,399,220;  bal.,  sur., 
$1,517,401. 

DIRECTORS.— S.  T.  Morgan  (Pres.),  E.  B.  Addison,  James  N.  Boyd, 
T.  C.  Williams  Jr.  of  Richmond.  Va.;  N.  S.  Meldrum,  Henry  Walters, 
Harry  Brenner.  L.  R.  Oudin,  New  York;  James  B.  Duke.  Somerville,  N.  J.; 
R.  J.  Reynolds,  Winston.  N.  C;  Geo.  W.  Watts,  Durham,  N.  C;  Fairfax 
Harrison,  Washington,  D.  C;  W.  H.  Williams,  Winston-Salem,  N.  C. 
Sec.  is  S.  D.  Crenshaw:  Treas.,  S.  W.  Travers,  Richmond,  Va. —  (V.  89, 
p.  161.  169.  220,  230,  415;    V.  91,  p.  99,  150.) 

VIRGINIA  IRON  COAL  &  COKE  CO.— ORGANIZATION.— Owns  fur- 
naces at  Roanoke,  Pulaski,  Radford,  Graham,  Max  Meadows  and  Reed 
Island,  Va.;  Bristol  and  Middlesborough,  Ky.:  Crescent  Horseshoe  Works, 
Max  Meadows,  Va.:  steel  works  at  Middlesborough,  Ky.,  and  certain  foun- 
dry and  machine  works.  Also  owns  about  132,000  acres  of  coal  lands,  and 
owns  and  controls  about  209,000  acres  iron  and  ore  and  timber  lands. 
V.  68,  p.  675;  V.  69.  p.  388;  V.  76,  p.  272:  V.  79,  p. 1703;  V. 81, p. 1615 
In  1906  sold  $1,004,500  stock  of  Va.  &  S.  W.  Ry.     V.  87,  p.  739. 

Stock  authorized,  $10,000,000,  all  common;  outstanding,  $9,073,680:  par 
$100.  On  Oct.  1  1907  paid  a  5%  stock  dividend.  V.  85,  p,  350.  About 
$5,000,000  stock  was  deposited  in  March  1907  in  a  5-year  voting  trust. 
See  V.  84.  p.  512. 

Readjusted  per  plan  V.  75.  p.  348,  398,  736.  Of  the  1st  5s,  $4,668,000 
have  been  canceled;  the  $458,000  unissued  are  held  to  retire  prior  lien 
bonds,  viz.:  $458,000  Carter  Coal  &  Iron  sinking  fund  gold  5s,  due  Oct.  1 
1938,  subject  to  call  at  105  (New  York  Trust  Co.,  trustee).  Report  for 
year  ending  June  30  1910  was  in  "Chronicle"  in  Nov..  showing:  Gross  earns., 
$3,695,225;  net,  $517,879;  other  income,  $41,003;  charges,  taxes,  &c., 
$688,809;  bal.,  def.,  $129,927.  Pres.,  Henry  K.  McHarg,  New  York. 
Office,  Roanoke,  Va.— (V.  87,  p.  739;  V.  89,  p.  850,  917;  V.  91,  p.  966.) 

VULCAN  DETINNING  CO.— ORGANIZATION.— Incorporated  in  New 
Jersey  on  April  25  1902  as  a  consolidation;  V.  74,  p.  942.  Has  plant  at 
Streator,  111.,  and  Sewaren,  N.  J.;  manufactures  "Merchantable  pig  tin" 
and  steel  scrap  (used  by  steel  mills)  from  tin  plate  waste.  V.  83,  p.  42, 
1234.     Favorable  decision  June  1909.  V.  88,  p.  1626. 

STOCK. — Common  stock,  $2,000,000:  preferred  stock,  $1,500,000,  7% 
cumulative,  all  outstanding.     Par  of  shares,  $100.     No  bonds. 


1910. 


DIVS. —        1    '03.  '04.  '05.  '06.   '07.       1908.  1909. 

Preferred   (%)  }  6M     0       5     7H     5     Oct.,  IK     5  (Q-J) 
Common    (%)j   3         0       0     0         0  0  0 

In  1910,  Jan.,  April  and  July,  each  1  }4%  and  H  of  1%  extra;  In  Oct. 
1910,  IH%-     Accumulated  pref.  divs.  Oct.  1910,  19H%. 

REPORT  for  year  ending  March  31  1910,  In  V.  80,  p.  1612.  showed 
surplus  of  $118,685  over  $90,000  (6%)  divs.  on  pref.  stock. 

OFFICERS. — Pres.,  E.  E.  Splegelberg;  V.-P.  and  Treas.,  Adolph 
Kern:  Sec,  Chas.  P.  Hull.  Office,  114  Liberty  St.,  N.  Y. —  (V.  90,  p.  1612.) 

WALTHAM  WATCH  CO.— ORGANIZATION.— Incorporated  In  Massa- 
chusetts in  May  1906  as  successor  per  plan  of  re-capItalizatlon  In  V.  82,  p. 
1042.  of  American  Waltham  Watch  Co.  Manufactures  "Waltham" 
watches:  factory  situated  at  Waltham,  Mass.  V.  76,  p.  161;  V.  82,  p.  1042; 
V.  84, p.  630. 

STOCK. — Pref.  stock  cannot  be  Increased  nor  mortgage  authorized  with- 
out consent  of  H  of  each  class.  V.  84,  p.  698.  Stockholders  were  offered 
the  right  to  subscribe  for  the  remaining  $500,000  pref.  stock  In  the  treasury 
pro  rata  at  par,  payable  on  or  before  March  1  1910,  making  the  entire 
$5,000,000  pref.  outstanding.     V.  90.  p.  241. 


Divs.  on  stocks  of  new  co.,  3%  on  pref.  Dec.  '06;  in  1907  to  June  1910. 
6%  (J.  &  D.);  on  common.  In  1907,  3%:  1908,  Jan..  1H%:  July,  %%; 
1909,  3%  (J.  &  J.);  1910,  Jan.,  1H%;  July,  none.  V.  90,  p.  1683.  Bal- 
ance sheet.  V.  88,  p.  1617.  Pres.,  Ezra  C.  Fitch;  Treas.,  Royal  Hobblns. 
200  Devonshire  St.,  Boston. —  (V.  87,  p.  1667;  V.  88,  p.  948,  1617;  V.  90, 
p.  171,  241,  1683.) 

WELLS.  FARGO  &  CO.  (EXPRESS).— Incorp.  In  Colorado  Feb.  5 
1866.  On  June  30  19ll)  operated  on  16.803  miles  of  railroad  in  the  U.  S. 
and  Mexico.  14,166  miles  of  stage,  inland  and  ocean  steamer  routes:  total, 
60,919  miles  (but  see  V.  87,  p.  484) .  Also  jointly  with  Nat.  Rys.  of  Mexico 
controls  the  Mexican  Express  Co.  (Compania  Mexicana  de  Express), 
Otncial  circulars.  V.  83,  p.  90,  163,  268,  434. 

DIVIDENDS.—  /  '72.'73-'94.'95-'01.  '02.  'OS-'OS.  '06.  '07  to  July '10. 
Cash %1   6M  8  y'ly.  6  y'ly.      9     8  y'ly.     9  10  (5  J.&J.) 

On  Feb.  10  1910  an  extra  dividend  of  300%  was  paid  from  accumulated 
surplus,  shareholders  being  allowed  to  use  two-thirds  of  this  in  paying  for 
$16,000,000  new  stock,  increasing  outstanding  issue  from  $8,000,000  to 
$24,000,000.      V.  89,  p.  1355.  1674. 

Report  tor  year  end.  June  30   1910,    in  "Chronicle"  Oct.  29  or  Nov.: 
Gross  receipts  express  business,  $27,303,702,  against  $24,476,432  in  1908-09; 
total  net  income,  $4,824,541.  against  $4,664,379.     Profit  and  loss   surplus 
June  30  1910,  $3,657,055.— (V. 90, p.307,  379,  452,  564;  V.91,p.l040,  1098.) 


WELSBACH  CO.— See  page  165. 

WESTCHESTER  LIGHTING.— See  Consolidated  Gas  Co.  of  New  York. 

WESTERN  ELECTRIC  CO..  NEW  YORK  AND  CHICAGO.— Incorp.  in 
III.  in  1881.  "The  largest  manufacturer  of  telephonic  apparatus  In  the 
world  and  the  largest  distributer  of  electrical  supplies  in  the  United  States." 
On  Dec.  31  1909  had  18,000  employees.  Controlled  by  Amer.  Telephone 
&  Tel.  Co.  through  ownership  of  SI 2. 000. 000  of  it-^  $1  5.000,000  capital  stock. 

Authorized  bond  issue,  $15,000,000,  of  which  $8,750,000  sold  and  the 
remaining  $6,250,000  pledged  as  security  for  the  $5,000,000  2-year  4M% 
notes.     V.  90,  p.  307. 

Cash  dividends  averaged  7.29%  per  annum  from  1881  to  1895  and  8% 
yearly  1896  to  Nov.  1910,  inclusive. 

Report  tor  year  ending  Nov.  30  1909  in  V.  90,  p.  624,  showed:  Gross  sales. 
$45,576,138;  net  applicable  to  Interest  charges,  $2,404,010;  Interest, 
$313,746;  divs.  (8%),  $1,200,000;  bal.,  sur.,  $890,264.  See  V.  90,  p.  307. 
Pres.,  H.  B.  Thayer;  Treas.,  J.  W.  Johnston;  Sec,  G.  C.  Pratt.  N.  Y. 
office,  463  West  St.— (V.  90,  p.  114,  307.  624;  V.  91,  p.  731.) 

WESTERN  ICE  CO.— See  page  165. 

WESTERN  TRANSIT  CO.— Owns  piers,  &e.,  in  Buffalo,  N.  Y.,  fleet  ol 
14  steamers  (of  which  8  steel),  and  also  barges  used  on  the  Great  Lakes, 
N.  Y.  Cent,  owns  the  $1,000,000  stock.  Cal.  year  1908.  gross,  $1,482,028; 
net,  $102,505;  int.,  &c.,  $55,895;  sur.,  $46,610. — (V.  79,  p.  738.) 

WESTERN   TELEPHONE   &   TELEGRAPH    CO.— Owns   77%    of   the 

Cleveland  Telephone  Co.,  82%  of  the  Northwestern  Telephone  Exchange 
Co.,  which  operates  the  Duluth  Telephone  Co.  and  Mesaba  Telephone  Co., 
and  84%  of  the  Southwestern  Telegraph  &  Telephone  Co.,  82%  of  the 
Wisconsin  Telephone  Co.  These  companies  operate  in  Ohio,  Minnesota, 
North  and  South  Dakota,  Texas,  Arkansas  and  Wisconsin,  under  licenses 
from  Am.  Telephone  &  Telegraph  Co.,  which  owns  the  balance  of  the  stock 
of  the  three  first  named.  Amer.  Tel.  &  Tel.  in  May  1909  owned  $12,187,600 
pref.  and  $9,143,500  com.  stock.  V.  84,  p.  1058.  Com.  stock  is  $16, 000,- 
000:  pref.,  see  table  above.  Incorp.  in  N.  J.  Jan.  22  1902  as  successor  of 
Erie  T.  &  T.  Co.,  per  plan  in  V.  73,  p.  1359;  V.  74,  p.  42. 

DIVIDENDS  —Div.  on  pref.,  Aug.  1902  to  Feb.  1904,  4%  yearly  (F.  & 
A.).     Since  to  Aug.  1910,  5%  yearly  (F.  &  A.). 

BONDS.— All  Erie  bonds  except  $39,000  have  been  retired.  New  bonds 
are  secured  by  stks.  and  bds.  owned.  See  list,  V.  74,  p.  893;  V.  84,  p.  1058. 

The  secured  gold  bonds  dated  1907  heretofore  used  to  secure  notes  have 
as  collateral  (see  V.  84,  p.  1058)  securities  the  value  of  which  must  always 
exceed  by  33  1-3%  the  principal  of  the  bonds. 

The  $10,000,000  collateral  5%  two-year  notes,  dated  February  1  1910, 
are  secured  by  stocks  and  notes  of  controlled  companies  having  an 
estimated  market  value  of  about  $19,750,000;  they  are  callable  on  any  Int. 
day  on  a  3  H%  discount  basis.  V.  90,  p.  241.  Notes  payable  to  American 
Teleph.  &  Teleg.  Co.  Dec.  31  1909,  $2,925,000,  and  to  sub.  cos.,  $1,017,000. 

Postal  Teleg. -Cable  Co.  of  Texas,  $1,189,000  30-year  goid  5s,  due  Jan.  1 
1928,  guar,  of  Interest  and  sinking  fund  (sufficient  to  retire  bonds  at  matur- 
ity),  assumed  on  purchase,  March  15  1902.     V.  76,  p.  335. 

REPORT — Report  for  year  ending  Jan.  31  1910,  with  balance  sheet.  In 
V.  91,  p.  153,  showed:  gross,  $2,169,642;  expenses.  Interest  and  taxes, 
$1,308,171;  net  revenue,  $861,471;  div.  on  pref.  (5%),  $800,000;  bal., 
sur.,  $61,471.     Office,  243  Washington  St.,  Jersey  City.— {V.  91,  p.  153) 

WESTERN  UNION  TELEGRAPH.— Organized  under  the  laws  of  New 
York  State  on  April  2  1851,  and  present  name  adopted  In  1856.  As  to 
favorable  decision  in  Oct.  1903,  see  V.  77,  p.  953,  2160;  V.  78,  p.  588,  1227; 
V.  82,  p.  336:  V.  89,  p.  533. 

In  Nov.  1909  the  Amer.  Tel.  &  Tel.  Co.  acquired  a  substantial  minority 
interest  (understood  to  be  about  $30,000,000)  in  the  stock.  Including  the 
Gould  holdings.  The  operation  of  the  two  properties  in  harmony  is  ex- 
pected to  result  In  saving  In  operating  cost.  V.  89,  p.  1355,  1540;  V.  90, 
p.  714,  785.  In  1909  .sold  to  Am.  T.  &  T.  Co.  the  $16,221,800  N.  Y.  Tele- 
phone Co.  stock  owned  for  $22,500,000,  payable  1910  to  1915. 

STOCK— In  1892  Increased  stock  from  $86,200,000  to  $100,000,000.  ol 
which  $8,620,148  was  then  paid  as  scrip  dividend  to  represent  surplus  earn- 
ings expended  on  the  property  and  $2,630,000  still  unissued,  of  which 
$1,217,125  was  distributed  In  Jan.  1908  and  $1,230,100  In  April  1908  in 
lieu  of  cash  divs.  In  Nov.  1906  stock  was  ;Increased  to  $125,000,000,  to 
provide  for  conversion  of  new  bonds. 

DIVS.—  ;'93to'07.  1908.  1909.  1910. 

Since  1893, %15%  yrly.       3  H%  dncl.  2  H%  stk.)         3  3 

Dividends  are  to  remain  3%  yearly,  pending  Improvements.  V.  90,  p.  981. 

BONDS — On  June  30  1910  the  following  stocks  (par  value)  were  pledged 
tor  the  collateral  trust  bonds:  Gold  &  Stock  Telegraph,  $1,111,800;  Inter- 
national Ocean  Tel.,  $1,961,500;  N.  Y.  Mutual  ''"'^l.,  $2,387,700;  Maine 
Telegraph  Co.,  $111,000;  Washington  &  New  Orleans  Teleg.  Co.,  $30,000, 
and  bonds.  Mutual  Union  Tel.  6s,  $3,043,000. 
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The  funding  and  real  estate  4  Hs  cover  real  estate  In  New  York  and 
Chicago.  If  a  mortgage  Is  made,  they  wlU  have  a  prior  Hen.  V.  70,  p.  384, 
1203:  V.  71,  p.  750;  V.  74,  p.  785;  V.  78,  p.  1451;  V.  80,  p.  226. 

The  $10,000,000  gold  bonds  dated  1907.  secured  by  deposit  of  $9,733,100 
N.  Y.  Telephone  stocl£  (which  it  was  arranged  in  Sept.  1909  to  sell  to  the 
Am.  T.  &  T.  Co.),  are  to  be  called  for  payment  at  105  May  1  1912.  They 
are  convertible  into  stock  at  par  up  to  30  days  prior  to  redemption.  V.  83, 
p.  629,  1361;  V.  86,  p.  234;  V.  89,  p.  991. 

Cavitalization  of  Leadino  Properties  Overaled  Under  Lease. 

Lease  Int.  or  div.        Bonds 

Company,  &c. —  expires.        Amount.      %    Period.      mature. 

Am.  Tel.  &  Cable  stock 1932  $14,000,000  5       Q — M      No  bonds 

Chic.  &  St.  Paul  Tel.  stock-.  2004  46,000  3        M&S        No  bonds 

Dominion  Tel.  Co.  stk.  ($50)  1978  711,700  6        Q — J       No  bonds 

Empire  &  Bay  State  stock..  1989  300,000  4        Q — M       No  bonds 

Franklin  Tel.  stock '•     1975  367,100  2'^    M&N       No  bonds 

Gold  &  Stock  Tel.  stock Jan.  1981       2,444,400  6        Q — J 

Bonds  ($500),  not  mtgeext      500,000  4H    M&N   May  1  1915 

Illinois  &  Miss.  Tel Perpetual      1,830,150  4        J&J         None. 

Intern.  Ocean  Tel.  stock Jan.  1981        1,015,400  6        Q — J       No  bonds 

N.  Y.  Mutual  Tel.  stk.  ($25)  Feb.  1982         ell2,300  6       

Mutual  Un.  Tel.  1st  mtge.       /•1.957,000  6g.     M&N  May      1911 

Northw.  Tel.  stk.   ($50). .May  7  1980       2,500,000  6         J&J     

1st  mtge.,  p.  &  1.  guar   (V. 

91,  p.  1022) 1,500,000   4  H     J&J     Jan.      1934 

Pac.  &  Atl.  stock  ($25) 99     years  541,850  4         J&J        No  bonds 

Sou.  &  Atl.  stock  ($25) 999  years         558.575  5         A&O       No  bonds 

On  June  30  1910  the  company  owned  (not  Included  In  above  amounts) 
Chic.  &  St.  Paul  Tel.,  $54,000;  Dominion  Tel..  $288,300;  Franklin  Tel., 
$632,900;  Gold  &  Stock  Tel.,  $2,555,600;  Int.  Ocean  Tel.,  $1,984,600;  III.  & 
Miss  Tel.,  $100,350;  Paclflc  &  Atl.  Tel.,  $1,458,150;  So.  &  Atl.,  $390,475. 

Also  owns  through  collateral  trust,  viz.:  e  $2,387,700;  /  $3,043,000. 

The  Montreal  Telegraph  Co.  (stock  $2,000,000;  par  $40;  bonds,  none)  Is 
leased  until  1978  to  the  Great  N.  W.  Telegraph  Co.  of  Canada. 

LATEST  EARNINGS.— Revenue  for  3  months  ending  Sept.  30  1910: 
Z  Mos.  end.  Sept.  &0.       Net  Rev.        Interest.  Dividends.  Balance. 

1910 $2,000,000      $433,062(M%)$747,770  $819,168 

1909 1,929,275        433,062        (54)747,492  748,721 

ANNUAL  REPORT.— Report  for  1909-10  was  in  V    91,  p.  1022. 

1909-10.  1908-09.  1907-08.  1906-07. 

Year  ending  June  30 —         $  $  $  $ 

Revenues  for  the  year..   32,754.111      30,541,073      28,582,212     32,856,406 
Op.  exp.,  rent,  taxes,  &c  26,614,303     23,193,966     25,179,215     26,532,196 


Remainder 6,139.808        7,347,107        3.402,997        6,324.210 

Income  from  invest., &c.     1.135.092  Included  in  "Revenues  for  the  Year" 


7,274.900 

Dividends  paid 2,989,696 

Dividend  rate 3"o 

Interest  on  bonds 1,687,830 


7,347.107 
2.739,436 

1.732.250 


3.402,997  6.324,210 

1,714,571  4,868,096 

•15i%  5% 

1,732.250  1,420.061 


Bal.,  sur.  or  deficit.. sur2, 597.374  sur2,875.421       def43.824       sur36.053 


•Also  dividends  for  Dec.  1907  and  March  1908  quarters.  1H%  each,  were 
paid  in  scrip,  amounting  to  $2,447,100. 

Total  surplus  June  30  1910  as  per  re- valuation  ot  assets,  $7,733,693. 
V.  91,  p.  966,  1022. 

Miles  of  Miles  of  No.  of 
Year.         Poles,  &c.     Wire.      Offices.  Messages.      Receipts.        Profits. 

1866-67 46,270  85,291      2,565  5,879,282    $6,568,925   $2,624,919 

1892-93 189,936  769,201    21.078  66.591.858   24.978.443      7.496.037 

1908-09 211,513  1,382.500    24.321  68,053.439    30. .541. 073      7.347.107 

1909-10 214,360  1,429,049   24,825  75,135.405   33.889.203      7,274,900 

(a?DIRECTORS.— Robt.  C.  Clowry  (Pres.),  Geo.  J.  Gould  (V.-P.).  J.  J. 
Slocum,  Edwin  Gould,  Henry  Walters,  J.  Plerrepont  Morgan,  Charles 
Lanier,  Chauncey  M.  Depew,  Henry  M.  Flagler,  John  Jacob  Astor,  Oliver 
Ames,  Jacob  H.  SchilT,  James  Stillman.  John  J.  Mitchell.  Henry  A.  Bishop, 
Harris  C.  Fahnestock,  Thos.  H.  Hubbard.  Paul  Morton.  Robt.  M.  Calla- 
way, E.  T.  Jetlery,  Thco.  N.  Vail,  Henrv  S.  Howe,  John  I.  Waterbury, 
Edward  J.  Hall,  Union  N.  Bethell,  Harry  B.  Thayer,  Henry  P.  Davison, 
Robert  Wlnsor,  Robert  S.  Lovett,  Wm.  H.  Moore.  Office,  195  B'way, 
N.  Y.— (V.  91,  p.  731,  966,  1022.H      »J     ^ ^i«)>f^"=>:-^  i'.-^«* *»»'■«•'■ 

^WESTINQHOUSE  AIR  BRAKE.— ORGANIZATION,  KTC!— A^P?i7n- 
sylvania  corporation.  V.  67,  p.  843,  1065;  V.  77,  p.  1307.  In  Oct.  1909 
the  Westinghouse  Storage  Battery  Co.  was  incorporated  with  $1,750,000 
stock  as  an  amalgamation  of  the  storase  battery  dcnartmcnt  of  the  West- 
Inghouse  Machine  Co.  and  General  Storage  I^attery  Co.  In  July  1898 
$5,000,000  slock  was  distributed  as  a  100%  stock  dividend  and  in  Jan.  190« 
as  a  25"^  stock  dividend.      V.  85.  p.  720.  867.  1522. 


•04.  '05.  "06.  '07.  '08.  '09. 
21  20  2214  20  14  IIH 
..      ..      ..      ..      25     .. 


••^lO. 
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DIVIDENDS.] '99.  '00.    '01-'03. 

Per  cent. 25     30  24 

In  stock J  ..     .. 

In  Jan.,  April  and  Oct.  1910,  5%  (Incl.  1H%  extra  and  1%  special); 
July,  6%   (incl.  IH%  extra  and  2%  special.) 

As  to  litigation  with  N.  Y.  Air  Brake  Co.,  see  V.  80,  p.  2464.  Report  for 
year  ending  July  31  1910  was  In  V.  91,  p.  867,  showing:  Sales,  $12,463,005; 
net  prolits  after  deprec'n  ($429,824),  $4,223,278;  dlvs.  (20%).  $2,749,267; 
bal.,  sur.,  SI, 474, oil       N.  V.  office.  Ill  B'way. — (V .  91,  p.  809,  867.)  m 

WWESTINGHOUSL  IlLLCTRIC  &  MANUFACTURING  CO.— ORGANI- 
ZATION.—  A  Pennsylvania  corporation  manufacturing  appliances  used  for 
electric-lighting  and  power  purposes.  V.  54,  p.  763;  V.  85,  p.  156,  1458. 
Owns  exclusive  rights  to  Tesla  patents  on  alternating  currents.  V.  61,  p.  25, 
153.  In  Sept.  1898  purchased  substantially  entire  capital  stock  and  all  but 
$850,000  of  the  $2,500,000  20-year  bonds  of  Walker  Co.   V.  68,  p.  87. 

On  Dec.  5  1908  the  receivers  appointed  Oct.  23  1907  were  discharged, 
the  finances  having  been  readjusted  per  modllied  plan  (V.  86,  p.  922;  V.  87, 
p.  101,  875),  $6,431,950  assenting  stock  and  $3,635,000  convertible  bonds 
being  Issued  to  creditors  In  payment  of  Indebtedness  and  $6,312,000  of  new 
assenting  stock  having  been  subscribed  at  par.  V.  87,  p.  1531 .  1638.  In 
Sept.  1909  Edwin  F.  Atkins  succeeded  Geo.  Westlnghouse  as  President,  sis 

SECURITIES. — The  first  pret.  stock  carries  cum.  dlvs.  ot  7%  per  annum, 
with  the  right  to  participate  equally  with  other  stock  after  the  same  shall 
have  received  7%,  and  preferential  as  to  principal.  See  pref.  certificates  In 
editorial  May  1893  issue.     Former  non-assenting  stock,  $600. 

The  stockholders  on  Nov.  24  1908  authorized  an  Increase  In  the  assenting 
stock  from  $46,000,000  ot  $56,000,000,  In  order  to  carry  out  the  modified 
readjustment  plan.     V.  87.  p.  1531,  1538;  V.  88,  p.  162. 

As  to  the  deben.  ctfs.  of  1898,  see  V.  67,  p.  324,  691,  1112;  sinking  fund 
$150,000  yearly  from  1900;  certfs.  to  be  drawn  at  105. 

The  convert.  5s  of  1906  are  convertible  into  assenting  stock  at  200  after 
1909,  and  subject  to  call  after  1911  at  105.  Annual  sink,  fund,  $500,000; 
see  above.      V.  82,  p.  222,  396,  755,  809;  V.  87,  p.  1538. 

The  $4,000,000  3-year  6%  coll.  trust  notes  extended  In  1910  are  subject 
to  call  on  any  int.  day  at  par  and  int.  at  2%  per  ann.  for  the  unexpired  por- 
tion of  the  term  ot  the  notes.  See  V.  90,  p.  1558;  V.  91,  p.  99;  V.  85,  p.  44, 
104,  155,  289.  1458;  V.  86,  p.  233. 

The  eollat.  trust  10-year  5%  notes  ot  1907  (of  which  $2,720,000  out- 
standing; denom.  $1,000  or  £205.153  each)  are  subject  to  redemption  at 
105  on  any  Int.  day  since  Oct.  1  1908  to  Oct.  1  1912,  Incl.,  or  102)^  after 
that  date.  They  are  secured  by  $2,027,027  5%  25-year  Russian  Westing- 
house  Electric  debentures,  $1,447,876  5%  30-year  French  Westlnghouse 
debentures  and  $322,000  Canadian  Westlnghouse  stock.  V.  85,  p.  227, 
14,58,  and  plan  In  V.  86,  p.  233. 

There  are  also  4.  5  and  6-year  5%  notes,  due  Jan.  1913,  1914  and  1915, 
amounting  to  $1,286,400  and  $103,750.  due  Jan.   1924, 

OIV.S—  '92  to '99.   '00,   '01 .    02,   '03,   "04  to  Oct.  '07. '08  '09.        1910. 
Preferred  %    7  yearly     7       7       7     8  K    10  yearly  (Q-J)    0    5H  See  below 
Assenting  %  0  5%  6H    7     7K    10  yearly  (Q-J)    0      0  

On  pref.,  \  'A%  and  3  H%  on  account  of  accumulated  dlvs.,  paid  Oct.  10 
1909:  1910,  7%  (1  Ji%  quar.)  and  »%%  in  full  for  accumulated  dividends, 
payable  3H%  Oct.  15  1910  and  3M%  Jan.  15  and  15i'/o  April  15  1911. 
V.  01.  p.  809:  V.  89,  p.  850. 

ANNUAL  REPORT. — Fiscal  year  ends  March  31.  Report  for  year  end. 
March  31  1910  was  In  V.  90,  p.  1672.  showing:  Gross  earns..  $29,248,682; 
net,  $3,552,978:  other  Inc.,  $1,616,562;  int.,  taxes,  deprec'n,  &c.,  $2,108,- 
876;  bal.,  sur..  $3,060,004. 


Directors. — Class  expiring  In  July  1913 — Richard  Delafleld.  T.  W.  La- 
ment, Anthony  N.  Brady  and  J.  D.  Gallery;  class  expiring  July  1910 — 
A.  G.  Becker,  George  M.  Verity,  William  McConway  and  Charles  A.  Moore; 
class  expiring  July  1911 — Charles  F  Brooker,  James  S.  Kuhn,  Edwin  F. 
Atkins  and  E.  M.  Herr;  class  expiring  July  1912 — George  Westlnghouse, 
Robert  Mather,  Joseph  W.  Marsh  and  Albert  H.  Wlggln. 

OFFICERS. — President,  Edwin  F.  Atkins;  Chairman  of  the  Board, 
Robert  Mather;  V.-Ps.,  E.  M.  Hcrr,  L.  A.  Osborne  and  Charles  A.  Terry; 
Treas.,  T.  W.  Siemon;  Sec.,  W.  A.  Esselstyn;  Comptroller,  J.  C.  Bennett. 
N.  Y.  office,  165  Broadway.  Main  office  and  works,  E.  Pittsburgh,  Pa. — 
(V.  90,  p.  1558,  1672;  V.  91,  p.  99,  280,  809.) 

WESTINQHOUSE  MACHINE  CO.— ORGANIZATION,  &c.— Incorpo- 
rated in  Penn.  in  1881;  manufactures  steam  engines,  steam  turbines,  gas 
engines,  gas  producers.  Le  Blane  condensers  and  Roney  mechanical  stokers, 
under  Westlnghouse  patents.  In  1906  purchased  (V.  83,  p.  1417)  the 
Nernst  Lamp  Co..  which  had  outstanding  $1,400,000  5%  s.  f.  bonds.  V.  85, 
p.  1085;  V.  89,  p.  596. 

Under  the  reorganization  plan  (V.  86,  p.  113)  there  were  authorized  $7,- 
200.000  3-year  6%  notes  redeemable  at  par  (denominations  $500  and  multi- 
ples); issued.  $6,473,000.  They  are  secured  by  deposit  of  about  $8,470,000 
sink,  fund  5s  of  1932.  No  dividends  are  to  be  paid  on  the  stock  until  pro- 
vision has  been  made  for  payment  of  all  notes  outstanding.  The  deposited 
bonds  may  be  sold  to  retire  the  notes  entirely  or  pro  rata. 

Of  the  $1,500,000  5%  gold  debentures,  $140,000  reserved  to  retire  63 

due  1911-14.      V.  69,  p.  854.  802.   1252. 

The  stockholders  will  vote  Dec.  8  1910  on  Increasing  the  indebtedness  by 
Issuing  bonds  or  other  securities,  secured  by  mortgage  or  otherwise,  and 
their  sale,  exchange  or  other  disposition  as  required.     V.  91.  p.  966. 

For  year  ending  Meh.  31  1910.  net  income.  $875,845;  Int.  and  deprec'n, 
$446,278;  bal.,  sur.,  $429,567.  V.  90,  p.  1559.  Bal.  sheet  of  Oct.  23  1907 
was  in  V.  86,  p.  106.  Pres.,  George  Westlnghouse;  V.-P.,  H.  H.  Westing- 
house;  2d  V.-P.  and  Gen.  Mgr.,  H.  T.  Herr;  Treas.,  T.  L.  Brown:  Sec,  T.  S. 
Grubbs.     Office  and  works.  East  Pittsburgh,  Pa. — (V.  91,  p.  966.) 


INDUSTRIAL  COMPANIES. 
SUPPLEMENTARY— See  also  Tables  138  fo  165. 

ALBEMARLE  &  CHES.  CANAL.— Chesapeake  Bay  to  Albemarle  Sound. 
14  miles.     Stock,  $558,000  ($100  shares). 

Outstanding  bonds.  $500,000  1st  mtge.  4s.  formerly  7s.  due  July  1909. 
Non-eum.  income  3%  debentures  (Central  Trust  Co..  N.  Y.,  trustee), 
$115,000  due  July  1  1909,  Issued  per  plan  V.  77,  p.  351,  for  the  funded 
portion  of  int.  on  1st  mtge.  bonds  to  date  of  maturity,  and  July  1902  cou- 
pon canceled.  V.  77.  p.  351.  The  Jan.  and  July  1909  coupons  on  the  1st 
mtge.  bonds  being  In  default,  a  bondholders'  committee  was  formed,  con- 
sisting ot  James  M.  Edwards  of  R.  T.  Wilson  &  Co.,  bankers.  Chairman; 
Henry  T.  Cutter  and  Rob't  L.  Harrison,  with  a  view  to  foreclosure  and  re- 
organization. V.  89.  p.  44.  Foreclosure  sale  has  been  set  for  Nov.  10  1910. 
V.  91.  p.  1027,  947:  V.  90,  p.  374.  See  report  V.  74.  p.  92;  V.  72,  p.  1035. 
In  1908-09,  gross,  $31,571;  net,  over  operation  and  maintenance,  $15,997. 
Pres.,  R.  St.  P.  Lowry.  Office.  Norfolk,  Va. — (V.  90,  p.  374;  V.  01, 
p.  947,   1027.) 

DETROIT  MACKINAC  &  MARQUETTE  RR.  LAND  GRANT.- Interest 
Is  payable  April  and  Oct.  as  earned  at  not  exceeding  7%  yearly;  outstanding, 
$1,390,000:  of  the  bonds,  $1,339,000  purchased  in  1903  to  July  1905 
V.  77,  p.  173,  1871,  2035.  2280;    V.  79.  p.  627;    V.  76,  p.  751. 

From  Oct.  1892  to  Apr.  1902  2%  interest  was  paid  (1%  each  In  A.  &  O.) 
at  Central  Trust  Co.,  N.  Y.;  In  Apr.  1903  to  Apr.  1906,  both  Incl.,  3H% 
each  (A.  &  O.);  Oct.  1906,  1%;  1907,  none;  1908,  April,  1%;  Oct.,  none; 
1909,  April,  none:  Oct.,  1%:  1910,  April  and  Oct.,  none.  V.  83,  p.  751,  818; 
V.  84,  p.  803.  In  Aug.  1902  sale  was  arranged  for  about  $1,250,000  of 
1 ,000,000  acres,  reserving  for  the  bonds  mineral  rights  in  Marquette  County. 
This  left  unsold  Jan.  1  1910  180,717  acres,  besides  mineral  rights  on  96,284 
acres.     .Statement  for  1909  was  in  V.  90,  p.  1489. —  (V.  90,  p.  1489.) 

ELECTRIC  STORAGE  BATTERY.- Incorporated  In  1888  under  laws  of 
New  Jersey.     Owns  basic  patents  for  storage  batteries.     (V.  69,  p.  76,  850.) 

STOCK,  &c. — Stock  authorized,  $18,000  000;  outstanding,  pref.,  1% 
cum.,  $189,900;  convertible  Into  com.  stock,  share  tor  share:  com.,  $16,- 
057,925;  par  of  shares,  $100.  After  1  %  on  pref.,  com.  and  pret.  share 
equally.    On  com.,  1901  to  1907,  5  y'ly;  1908,  SU%:  1909,  3%:  1910,  4%. 

EARNINGS. — Statement  for  calendar  year  1909.  V.  90,  p.  769.  showed: 
Net  Income.  $933.49'i:   dlvs.  paid.  $528,093;   bal..  sur..  $405,399:  total  sur. 
Dec.  31  1909.  $2,358,817.     Pres..  Herbert  Lloyd;  Sec.  and  Treas..  Walter 
G.  Henderson,  Philadelphia.     Office,  Allegheny  Ave.  and  19th  St..  Phlla. 

—  (V.  86,  p.  1041,  1502;    V.  88,  p.  746;    V.  89,  p.  1670;    V.  90.  p.  769.) 

KNICKERBOCKER    ICE    CO.    OF    CHICAGO.— ORGANIZATION,— 

Incorporated  in  Illinois  in  1885.     V.  77,  p.  254;  V.  82,  p.  1325. 

In  1906  Western  Ice  Co.  acquired  $2,932,300  ot  the  $4,000,000  common 
and  $209,700  ot  the  $3,000,000  preferred  stock  (per  plan  In  V.  83,  p. 
1527),  giving  for  each  share  of  preferred  stock  00%  in  general  and  collateral 
5s  and  $25  In  stock,  and  for  each  share  of  common  stock  80%  In  bonds  and 
$45  In  stock.  In  Sept.  1907  certain  minority  stockholders  represented  by 
a  protective  committee  (J.  N.  Wallace,  Pres.;  Central  Trust  Co.,  N.  Y., 
Chairman),  obtained  promise  of  95  for  pref.  and  06  for  com.,  but  the  first 
Installment,  due  Feb.  1  1908,  was  defaulted.  V.  83,  p.  1527,  1593;  V.  84, 
p.  341,  629;  V.  85,  p.  725;  V.  86,  p.  339,  1533;  \.  90,  p.  452.) 

DIVIDENDS. —       '98.  '99.  '00.  "01.  '02.  '03.  '04.  '05.  '06.  '07.      "08. 

Common  (%) 0-.H1        0000040      2  scrip 

Preferred   (%) 6%   yearly  to  Oct.  1910 

A  dividend  of  2%  on  com.  stock  was  paid  Feb.  20  1908  In  dividend  war 
rants  ($79,994),  redeemable  at  par.  V.  85,  p.  1649;  V.  86,  p.  419.  A  dlvl 
dend  tor  9  months  (4  >A%)  was  paid  on  pref.  Oct.  1  1909;  1910,  6%  (A.&O.) 
payments  hereafter  to  be  A.&O.;  V.  89.  p.  229.  723;  V.  88.  p.  104. 

BONDS. — Refunding  mtge.  dated  1906  secures  $6,000,000  of  5%  re- 
funding bonds,  ot  which  $2,077,000  was  deposited  to  secure  5%  3-year  gold 
notes  maturing  Jan.  1  1911,  $439,000  were  In  sink,  fund  and  remaining 
$3,484,000  unissued.     V.  82,  p.  932,  990. 

REPORT.  —Report  tor  year  ending  Dec.  31  1909,  In  V.  90,  p.  445,  showed 
net  earnings,  $789,887;  int.  on  bonds,  &c.,  $1«1,141;  redemption  eollat. 
trust  notes,  $26,408;  pret.  dIv.  at  6%  calls  tor  $179,889;  bal.,  sur.,  $402,389. 
In   1908,   net,   $407,552. 

OFFICERS.— Pres.,  John  S.  Field;  Treas.,  Alexander  Dahlman;  Sec," 
Wm.  A.  Walter.     Office,  171  La  Salle  St.,  Chicago.— (V.  90,  p.  376,  445,) 

LA  BELLE  IRON  WORKS.— ORGANIZATION.— Incorporated  In  West 
Virginia  Dec.  3  1875.  Owns  plant  at  Steubenvllle,  O.,  embracing  2  blast 
furnaces,  open-hearth  steel  plant  having  10  50-ton  furnaces,  a  continuous 
universal  mill,  an  84-inch  plate  mill,  a  72-Inch  plate  mill,  1  skclp  mill, 
2  jobbing  mills,  8  sheet  mills,  2  lap-weld  pipe  furnaces,  2  butt-weld  pipe 
furnaces,  coal  and  ore  lands;  also  plant  at  Wheeling,  W.  Va.,  embracing  2 
skelp  mills  and  eut-nall  factory.  V.  77.  p.  1228,  1535,  1740;  V.  80.  p. 
1365;  V.  83,  p.  627.) 

DIVIDENDS.—  fl905.         1906.        1907.        1900.  1910. 

Per  cent  .1   4  H  8  8  10  Seebelow 

1910,  April  1,  2)4%:  June  30,  2H%;  Sept.  30,  2H%.  Also  Jan.  1907, 
8%  in  stock,  and  in  Aug.  1908,  33  1-3%  In  stock. 

BONDS. — Of  the  bonds,  $100,000  are  to  be  drawn  yearly  Dec.  1  at  par. 
beginning  1908;  further  amounts  by  lot  at  company's  option  at  105. 
Dollar  Sav.  &  Trust  Co.  of  Wheeling,  W.  Va.,  trustee.     V.  77,  p.  1749. 

REPORT. — Report  tor  year  ending  June  30  1910  in  V.  91,  p.  715.  Net 
profits,  $2, 167, ,586;  bond  Interest,  $137,895:  cash  dividends  (9%),  $892,330; 
bal.,  surplus.  $1,137,352.  Pres.,  Isaac  M.  Scott;  Vlce-Pres.,  W.  D.  Craw- 
ford: .See.  H.  1).  Westtall:  Treas.,  R.  C.  Kirk.     Office,  Wheeling,  W.  Va. 

—  (V.  80,  p.  724,  916.  1545;  V.  00,  p.  562;  V.  91,  p.  715.) 

NEW  YORK  &  QUEENS  ELECTRIC  LIGHT  &  POWER  CO.— Supplies 
borough  of  Queens  outside  of  Rockaway.  See  V.  72.  p.  1039.  N.  Y.  & 
Queens  Gas  Co.  is  controlled  by  same  Interests.     V.  79,  p.  2089,  2151. 

STOCK. — Stock,  com.  and  pref.  5%  non-eum.,  $1,250,000  each,  all 
Issued.  Par  ot  shares,  $100.  Div.  on  pref.,  2'A"/o,  paid  Dec.  1  1904;  1007 
to  1909,  5%  (F.  &  A.);  Dec.  1  1909,  1  2-3%  (covering  4  mos.);  1910,  Mch., 
1  H%  (quar.);  June,  1  ^%;  Sept.,  1  «%. 

Short-term  notes  outstanding  Sept.  1  1910,  $350,000 


Oct.,  1910.  J 
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EARNINGS. — For  7  mos.  ending  July  31  1910.  ffross.  $382,272,  against 
$162,312;  net.  $199,893;  Interest,  $79,297;  amortization,  $41,670;  l)ai.,  sur., 
$78,926.  For  calendar  year  1909,  gross,  $585,996,  against  $503,173  la 
1908;  net,  $317,086,  against  $281,279;  int.  on  bonds,  $117,500;  other  Int., 
&c.,  $20,159;  bal.,  sur..  $179,427.     V.  90,  p.  853. 

Jolin  Day  Jackson,  1st  V.-P.;  H.  L.  Snyder. Sec. and  Treas.  Office.  246 
Jacltson  .'\ve..  Long  Island  City,  N.  Y.— CV.  90,  p.  1175;  V.  91,  p.  157.) 

NEW  YORK  &  RICHMOND  GAS  CO.— ORGANIZATION,  c&c— 
Incorp.  In  New  York  In  1901.  V.  81.  p.  667.  Stock  auth.,  $1,500,000; 
all  outstanding;  par.  $100.  Dividend  Aug.  1905  to  Aug.  1910  Incl.,  2%y'ly 
(P.  &  .4.),  and  in  Feb.  1910  1%  extra.  V.  90.  p.  450.  Bonds,  see  table 
on  a  preceding  page. 

Cal.  year  1909.  gross,  $288,883;  net.  $159,482;  bond  Int..  $73,920;  bal., 
sur..  $48,531.  Fres..  Thos.  O.  Horton;  Treas.,  Herbert  M.  Holmes;  Sec., 
Edward  B.  Flellus.— (V.  87,  p.  742;  V.  88.  p.  568;  V.89,p.  596;  V.  90,  p. 450. 

NEW  YORK  TRANSPORTATION  CO.— ORGANIZATION.— Incor- 
porated in  New  Jersey  on  Feb.  21  1899.  Stock  authorized,  $5. COO, 000;  par, 
$20,  as  reduced  in  Jan.  1902;  outstanding,  $4,700,000.  V.  74,  p.  99,  215. 
Owns  entire  capital  stocks  of  Fifth  Ave.  Coach,  Metropolitan  (leased  In 
1904  to  American  Express  Co.  for  16  years)  and  Park  Carriage  companies. 
Pres..  Richard  W.  Meade;  Sec.  and  Treas..  Wra.  H.  Palmer  Jr.  For  8  mos. 
ending  Feb.  28  1910,  gross,  $511,992;  net  Income  after  taxes,  $43,860.  Year 
ending  June  30  1909,  gross,  $1,079,883;  net  Income,  $109,847.  ProlU  and 
loss  surplus  Feb.  28  1910,  $94,668.  Bal.  sheet  June  30  1909,  V.90.  p.  1175. 
Office,  851  8th  Ave.,  N.  Y.— (V.  88.  p.  56,  104;  V.  90.  p.  1105,  1175.) 

NIAGARA  FALLS  POWER  COMPANY  (THE).— ORGANIZATION.— 
Incorporated  1886  and  has  authority  by  special  Acts  of  New  York  State  to 
use  the  waters  of  Niagara  River  and  also  to  transmit  any  power,  heat  or  light 
developed  from  such  water  to  practically  any  point  in  New  York  State.  It 
has  1,071  acres  of  land  devoted  to  sites  for  manufacturers  using  its  power. 
Tunnel  first  opened  Jan.  1  1894.  Controls  Niagara  Junction  Ry.,  which  see; 
Act  of  Congress  June  1906,  V.  83,  p.  159;  also  Cat.  Power  &  Conduit  Co., 
V.  87,  p.  222.  1360:  V.  88.  p.  627;  V.  89.  p.  849;  and  Tonawanda  Power  Co., 
V.  88,  p.  629,  and,  by  ownership  of  all  except  25  shares,  the  Canadian 
Niagara  Power  Co. 

STOCK. — Authorized,  $10,500,000;  Issued,  $4,197,500;  par,  $100.  Divi- 
dends, 2%  each,  paid  April,  July  and  Oct.  1910. 

BONDS. — The  1st  mtge.  of  1891,  $10,000,000,  covers  1,071  acres  in  city 
of  Niagara  Falls,  tunnels,  franchises,  &c.:  also  majority  of  stock  of  the  Cata- 
ract Power  &  Conduit  Co.,  Buffalo,  and  the  Tonawanda  Power  Co.,  North 
Tonawanda,  N.  Y.  The  directors  on  Oct.  19  1909  authorized  a  mtge.  to 
secure  $20,000,000  6%  bonds,  of  which  $9,076,000  to  be  used  to  refund  the 
outstanding  debentures  (of  which  $3,000,000  matured  April  1  1910);  re- 
mainder reserved  for  construction  and  acquisition  of  property  on  either  side 
of  the  Nlagai-a  River.  In  Feb.  1910  permission  was  given  to  Issue  $10,091,- 
000  of  the  bonds.  Including  S9. 076. 000  for  refunding  the  $3,000,000  6% 
debs,  due  April  1  1910  and  the  $6,076,000  ser.  A.  B.  &  C.  debs,  Canadian 
collateral,  which  were  offered  the  option  of  exchange.  On  Oct.  1  1910 
$7,500,000  had  been  issued  to  refund  an  equal  amount  of  the  debentures. 
Stockholders  subscribed  for  $686,000  of  the  bonds  at  par  for  Improvements. 
V.  88,  p.  1316;   V.  90,  p.  240,  632,  1299. 

REPORT. — For  year  ending  Dec.  31  1909  In  V.  90.  p.  622.  snowed: 
Gross.  SI. 952. 349;  net.  $1,521,051;  other  Income,  $134,078;  charges,  taxes, 
&c.,  $1,200,635;  balance,  surplus    $454,494. 

Pres.,  Edward  A.  Wickes;  V.-P.  and  Gen.  Mgr.,  Philip  P.  Barton;  Sec, 
Fred'k  L.  Lovelace:  Treas.  and  Asst.  Sec,  W.  Paxton  Little.  Office, 
Niagara  Falls,  N.  Y.:    New  York  office,  15  Broad  St.— (V.  90,  p.  1557.) 

PROVIDENT  LOAN  SOCIETY  OF  NEW  YORK.— Incorporated  in  New 
York  In  1894  under  Special  Act.  Operates  5  loaning  offices  in  New  York 
City  and  2  in  Brooklyn.  Certiffcates  of  contribution,  $3,000,000.  Divi- 
dends of  6%  yearly  have  been  paid.  V.  84.  p.  629.  See  applications 
to  list.  V.  79.  p.  2152;  V.  80,  p.  1182.  Report  for  year  1908.  V.  88,  p.  1126: 
1909,  V.  90,  p.  703.  Pres.,  Otto  T.  Bannard;  V.-P.,  Frank  Tucker;  Treas.. 
James  Speyer;  Sec.  Mortimer  L.  Schiff;  Asst.  Sec,  Frederick  L.  Lelnlng. 
Executive  office.  346  Fourth  Ave.,  N.  Y. —  (V.  90,  p.  703.) 

QUAKER  OATS  CO.— ORGANIZATION.— Incorporated  In  New  Jersey 
on  Sept.  20  1901.  In  Aug.  1906  the  American  Cereal  Co.  was  merged; 
V.  83.  p.  321.  381;  V.  84,  p.  697.  Owns  mills  at  Akron,  O.:  Chicago,  111.; 
Cedar  Rapids.  la.;  Peterborough.  Ont.,  and  Battle  Creek,  Mich.:  also 
leases  other  mills,  V.  81 ,  p.  778.    Manufactures  various  cereal  food  products 

STOCK. — Stock  was  increased  early  in  1906  to  $9,000,000  6%  cum.  pref, 
and  $4,500,000  com.,  the  $1,600,000  Amer.  Cereal  bonds  being  retired 
June  1  1906.  V.  83,  p.  574.  Pref.  has  no  voting  power  (except  as  regards 
Increase  of  pref.  stock)  unless  dividends  are  three  months  in  default.  Of 
the  common  stock  $2,080,000  Is  held  in  trust  until  Nov.  11  1911  unless 
earlier  terminated  by  voting  trustees,  who  are  elected  annually. 

The  stockholders  voted  March  11  1910  to  increase  the  authorized  common 
stock  from  $4,500,000  to  $5,500,000,  to  provide  for  improv'ts  and  add'ns, 
$500,000  of  the  new  stock  being  offered  to  common  stockholders  at  par, 
payable  on  or  before  July  15.     V.  90.  p.  506.  563. 

DIVIDENDS.— On  pref.  in  full  to  Nov.  1910.  On  com..  1  H%  and  H% 
extra  paid  quarterly  Oct.  1906  to  Jan.  1910  and  in  April,  July  and  Oct.  1910 
2%  and    H%   extra. 

Report. — Report  for  cal.  year  1909,  in  V.  90,  p.  558,  showed:  Profits, 
$1,537,104;  divs.,  $881,805:  deprec'n,  $162,027;  bal.,  sur.,  $493,272. 

OFFICERS. — Pres..  Henry  P.  Crowell;  Vice-Pres.,  James  H.  Douglas; 
Treas.,  Robert  Stuart:  Sec,  Robert  Gordon.  Office,  1600  Railway  Ex- 
change,  Chicago,    111. —  (V.    90,   p.    451,    502,    558.    563,    703.) 

RHODE  ISLAND-PERKINS  HORSE  SHOE  COMPANY.— ORGANI- 
ZATION.— Manufactures  horse  shoes  and  toe  calks  at  Valley  Falls,  R.  I., 
«  miles  from  Providence.     V.  61.  p.  1014.     Common  stock,  $1,000,000. 

DIVS —   r93-'95.  '96.  '97.  '98    '99-'01.  '02-'05.  '06. '07   '08 '09.  1910. 

Common.  %  MO  yrly.   4HO0              0              0        0        0-_-.  

Pref..  %.--J— 7!^  yrly—  6  5i    5       4  yrly.   5  yrly.  7  H    9    5   4  J<  4 

Office,  Providence.  R.  I. — (V.  84,  p.  697;  V.  86,  p.  55.) 

WELSBACH  CO.— ORGANIZATION.— Incorporated  in  New  Jersey 
April  28  1900  as  a  consolidation,  per  plan  V.  70,  p.  898.  United  Gas  Im- 
provement, it  is  understood,  owns  control. 

STOCK.— Common  stock,  $3,500,000.  The  stockholders  voted  June  15 
1910  to  Issue  $2,000,000  7%  non-partlcipating  pref.  stock  cumulative  from 
July  1  1910.  with  preference  also  as  to  assets,  of  which  $1,225,000,  under- 
written by  the  United  Gas  Impt.  Co.,  was  offered  to  stockholders  pro  rata 
at  par,  payable  July  1  1910.  to  pay  floating  debt  and  purchase  Camden 
County  Land  Co.  stock.  V.  90.  p.  1558.  1683.     Par  of  all  shares,  $100. 

DIVIDENDS. — On  common,  1901  to  1909,  IncL,  2%  yearly  (since  1903 
paid  in  Sept.);  1910,  June,  2%. 

REPORT. — For  year  ending  April  30  1910,  gross  profits  were  $687,775: 
interest  and  sinking  fund,  $434,160;  charged  off,  $59,564:  dividends  (2%) , 
$70,000:    bal.,  sur.,  $124,051.     For  year  1908-09,  gross  profits,  $642,883. 

Pres.,  vSidney  Mason:  Sec,  W.  F.  Douthlrt;  Treas.,  Lewis  Lillie.  Office, 
N.  W.  corner  Broad  and  Arch  Sts  ,  Philadelphia. — (V.  91,  p.  721.) 

WESTERN  ICE  CO.— ORGANIZATION.— Incorporated  in  New  Jersey 
In  Dec.  1907  and  acquired,  per  plan  V.  83,  p.  1527,  $209,700  of  the  $3,000,- 
000  pref.  and  $2,932,300  of  the  $4,000,000  com.  stock  of  the  Knickerbocker 
Ice  Co.  of  Chicago.  V.  84,  p.  343;  V.  85,  p.  738,  809;  V.  86,  p.  340.  Stock 
auth.,  $15,000,000;  outstanding,  $3,550,400;  par,  $100.  In  Feb.  1910 
about  $1,600,000  of  the  $2,632,000  bonds  outstanding  and  $2,431,600  of 
the  stock  had  been  deposited  under  the  terms  of  the  "Thomas  liquidation 
agreement"  (Equitable  Trust  Co.,  N.  Y.,  depositary).  V.  90.  p.  452.  The 
collateral  under  the  mortgage  was  purchased  at  auction  by  the  liquidating 
committee  on  Aug.  3  1910.  V.  91.  p.  342.  The  Jan.  1908  coupon  was  paid 
In  Knickerbocker  Ice  scrip.  V.  86,  p.  486.  922.  Pres.,  W.  E.  Austin; 
71  B'way,  N.  Y.— (V.  86.  p.  922;  V.  90.  p.  452:  V.  91,  p.  99,  342.) 


RAILROAD  COMPANIES. 

SUPPLEMENTARY— See  also  Tables  7  to  137. 

ALBANY  &  NORTHERN  RY.— Albany,  Ga..  to  Cordele,  37  miles. 
In  February  1910  the  Georgia  Southwestern  &  Gulf  acquired  control. 
V.  90,  p.  503.  Stock,  $350,000:  par  of  shares,  $100.  Of  the  bonds, 
$50,000  have  a  prior  lien.  See  official  statement,  V.  76.  p.  749.  Car  trusts 
68,  $21,000,  due  $3,000  yearly  to  Nov.  1  1916  inclusive.  Year  ending 
June  30  1909.  gross,  $79,699;  net  income.  $12,761:  Int.  on  bonds,  $21,458: 
taxes  and  rentals,  $4,532;  bal.,  def.,  $13,229.  Pres.  and  Gen.  Mgr.,  W.  M. 
Legg;  Sec.  and  Treas.,  H.  J.  Bruton.     Office,  Albany,  Ga. —  (V,  90,  p.  501.) 


ARGENTINE  CENTRAL  RY.— (3-;«.  gauge.)— Ovraa  Silver  Plume.  Col., 
to  summit  of  Mt.  McClellan.  16  miles,  at  an  elevation  of  14,007  ft.  Stock, 
$500,000,  par  of  shares,  $100.  The  Gray's  Peak  Scenic  Development  Co.. 
with  $300,000  stock  in  $1  shares,  on  June  17  1909  acquired  $300,000  of  the 
stock  and  will  extend  road  to  (Jray's  Peak,  2 'A  miles,  at  an  elevation  of 
14,441  ft.  V.  88,  p.  1497;  V.  89.  p.  40.  Bonds.  6%  ($200,000.  all  out- 
standing); Central  Savs.  Bank,  Denver,  trustee),  are  due  Jan.  1  1926,  but 
subject  to  call  in  1912  at  106  and  Int.  V.  83  p.  1170;  V.  88,  p.  1312.  Pres., 
D.  W.  Brown:  V.-P.  and  Treas..  Chas.  M.  Heberton.  Office,  Denver. — 
(V.  90.  p.   1237.) 

CALGARY  &  EDMONTON  RV. — Owns  Calgary,  Canada,  to  Edmonton, 
Canada.  191  miles,  and  to  Fort  McLeod,  Canada,  104  miles. 

In  1903  re-leased  to  Can.  Pac  (which  owns  entire  $1,000,000  stock  and 
$3,700,000  1st  M.  4%  bonds)  for  99  years,  the  6%  bonds  (£1,121,700) 
being  exchanged  for  an  equal  amount  of  debenture  stock,  on  which  in- 
terest is  guaranteed  at  4%  .  At  the  termination  of  the  lease  the  principal  of 
the  bonds  will  be  paid  at  par  or  a  further  lease  entered  Into.  V.  76,  p.  434; 
V.  77,  p.  1224.     See  V.  80.  p.  116. 

CALIFORNIA-WESTERN  RR.  &  NAVIGATION  CO.— Owns  Ft.  Bragg, 
Cal.,  to  Alpine,  27  m.  Extension  from  Alpine  to  head  of  Noyo  River,  9  m. ; 
thence  to  Wllllts,  9 hi  m.,  to  be  begun  in  1910.  Stock  auth.,  $1,000,000; 
par.  $100.  Mtge.  covers  also  terminals,  railroad  wharf  and  18.000  acresof 
timber  'and.  Bonds  are  guaranteed  prin.  and  Int  .  by  Union  Lumber  Ci>., 
and  redeemable  at  par  on  any  Interest  day  since  July  1  1910.  Sinking  fund 
$5,000  yearly  beginning  1911.  V.  90.  p.  625.  Calendar  year  1907,  gross, 
$254,470;  net,  $82,262;  bond  Int.,  $20,600;  bal.,  sur.,  $61,662.  Pres., 
Frank  Trumbull. — (V.  90,  p.  625.) 

CAROLINA  &  NORTHWESTERN  RY.— Owns  standard-gauge  road. 
Chester,  S.  C,  to  Edgemont,  N.  C,  133  H  miles,  having  acquired  Caldwell  & 
Northern  Lenoir  to  Edgemont,  N.  C,  23  J^  miles,  July  1  1910.  Reorgani- 
zation In  1897  of  Chester  &  Lenoir,  foreclosed. 

In  Mch.  1900  nearly  all  stock  was  acquired  by  a  syndicate.  Stock  author 
Ized,  $1,000,000  each  of  com.  and  4%  non-cum.  pref.;  outstanding,  Ju  y 
1910.  $854,250  com.  and  $550,000  pref.  stock.  Of  the  50-year  1st  gold  5s 
due  July  1  1953  (Standard  Trust  Co.  of  New  York,  trustee) ,  $1 ,500,000  were 
used  to  retire  all  underlying  bonds  and  $1,000,000  are  applicable  to  exten- 
sions, new  equipment,  &c.  Caldwel  1&  Northern  1st  50-year  5s,  due  June  1 
1957,  $543,000.  V.  91,  p.  870.  Year  1909-10  (110  m,),  gross,  $347,381; 
net  Inc.  (incl.  $1,164  "other") ,  $122,616;  Int.,  taxes,  &c.,  $103,181;  bal.,  sur. 
$19,435.     Pres.,  Wm.  A.  Barber,  165  Broadway,  N.  Y.— (V.  91,  p.  870.) 

CARTHAGE  &  ADIRONDACK  RY.— (See  Maps  AT.  Y .  Central)  .—Owns 

from  Carthage  to  Newton  Falls,  N.  Y.,  46  m.     The  entire  stock.  $500,000. 

IS  owned  by  the  N.  Y.  Central  RR.,  which  in  May  1893  leased  the  property 

n  perpetuity  and  guaranteed  Its  $1,600,000  bonds,  of  which  $500,000  were 

for  extensions,  &c. — (V.  57,  p.  218.) 

CARTHAGE  WATERTOWN  &  SACKETT'S  HARBOR  RR.— (See  Maps 
N.  Y.  Central.) — Owns  from  Carthage  to  Sackett's  Harbor,  N.  Y.,  29  miles. 
Controlled  by  N.  Y.  Central,  which  owns  $484,100  of  the  stock  and  guaran- 
tees the  bonds.  Leased  to  R.  W.  &  O.  for  37  >^%  of  gross  earnings.  Rental 
(n  cal.  year  1906,  $42,734.  Capital  stock,  $465,000  com.  and  $21,50()  pref. 

CATASAUQUA  &  FOQELSVILLE  RR.— Catasauqua,  Pa.,  to  Ritten- 
house  Gap,  Pa.,  29.5  m.  Stock,  $426,900  (par  $25);  $254,125  is  owned  by 
Reading  Co.  Divs.  paid  In  1903-04.  7%;  In  1904-05.  8%;  In  1905-06.  8%; 
in  1906-07,8%:  1908-09,  8%.  For  yr.  end.  June  30  '08,  gross,  $196,418;  net, 
$110,031;  deduc'ns,  $38,098;  divs.,  $34,152;  sur.,  $37,782.— (V.  81,  p.  149.) 

CATSKILL  MOUNTAIN  RY. — Owns  narrow-gauge  road  from  Catsklll. 
up  the  Catsklll  Mountain,  to  PalenviUe,  N.  Y.,  16  m.;  leases  Cairo  RR., 
Cairo  Jet.  to  Cairo,  N.  Y.,  4  m.;  20  miles.  Stock,  $89,000.  There  are  also 
second  incomes  for  $15,600,  6%.  First  incomes  have  one  vote  tor  each  $100. 
Dlv.  on  1st  incomes,  5.8281%  Sept.  1906,  the  first  since  1897;  1907. 
2.91042%.  V.  83,  p.  817.  EARNINGS. — Year  ending  June  30  1908. 
gross,  $73,634;  net,  $21,359;  int.,  &c.,  $18,520. —  (V.  83,  p.  817.) 

CAYUGA  &  SUSQUEHANNA  RR.— Owns  from  Susquehanna  River  to 
Ithaca,  N.  Y.,  34  m.  Leased  during  length  of  charter  and  renewals  thereof 
to  the  Delaware  Lack.  &  Western  at  a  rental  of  $54,600  a  year.  Divs.  paid 
are  9%  yearly,  with  an  occasional  extra  amount:  in  1904  9)4%  was  paid. 

CENTRAL  RR.  OF  PENNSYLVANIA.— Owns  Belletonte  (Penn.  RR.) 
to  Mill  Hall.  Pa.  (Pa.  Div.  of  N.  Y.  C.  &  H.  R.  RR.).  27.3  miles:  branch. 

3.4  miles.  Current  liabilities  June  30  1910.  $711 ,796.  For  year  1909-10, 
gross,  $99,294;  net,  $36,775;  other  income,  $343:  charges,  $26,801;  sur- 
plus, $10,317.  Stock,  $600,000;  par,  $50.  Pres.  and  Gen.  Mgr.,  W.  H. 
Gephart.— (V.  88,  p.  1312.) 

CORVALLIS  &  EASTERN  RR.— Owns  Yaqulna  to  Hoover,  Ore.,  141 
miles.  Land  grant  was  850,000  acres.  In  1907  the  Southern  Pacific 
acquired  all  thestock  ($1,410,000)  and  $1,410,0004%  bonds.  V  84,  p.  1427. 

EARNINGS. —  In  year  ending  June  30  1909,  gross,  $318,209;  net,  $121,- 
603.  In  1908-09,  gross,  $280,014;  net,  $97,548.  Pres.,  J.  P.  O'Brien; 
Treas.,  John  W.  Newkirk;  Sec,  H.  F.  Connor.  Office,  Portland,  Ore. — 
(V.  84,  p.  1427.) 

DAYTON  LEBANON  &  CINCINNATI  RAILROAD  &  TERMINAL  CO. 

— Owns  from  Lebanon,  O.,  to  Lebanon  Jet.,  23  m.;  Hempstead  to  Dayton 
Union  Station,  6m.,  where  terminal  property  is  owned;  opened  May  1910.  Has 
traffic  arrangements  with  electric  lines  from  Lebanon  Jet.  to  Dayton,  7  m., 
and  from  Lebanon  to  Cincinnati  for  passenger  traffic.  Stock,  $1,000,000. 
Bonds  auth.,  $300,000  (none  sold  Sept.  1910);  are  subj.  to  call  June  1  1917 
at  105;  Cleveland  Trust  Co.,  trustee.  V.  85,  p.  1518.  Pres.,  M.  L.  Stern- 
berger,  Jackson,  O.;  V.-P.  and  Treas.,  Frank  Brandon,  Lebanon,  O.;  Sec, 
H.  S.  WiUard.  Wellston,  O.— (V.  88,  p.  374.) 

DELAWARE  &  EASTERN  RY.— To  extend  from  Hancock,  N.  Y.,  on 
Erie  RR.,  to  Schenectady,  N.  Y.,  146  miles,  with  branch  to  Andes,  8  miles, 
of  which  East  Branch  to  Arkvllie,  38  miles,  and  8  m.  branch,  in  operation 
Oct.  1909.  Right  of  way  obtained  from  Arkvllie  to  Schenectady.  Leases 
for  999  years  the  Del.  &  East.  RR.,  a  consolidation  May  1907,  per  plan 
V.  84,  p.  931,  1182.  On  Feb.  25  1910  A.  M.  Moreland  of  Pittsburgh  and 
W.  B.  Trowbridge  of  New  York  were  appointed  receivers  for  the  road  and 
its  lessee,  the  Del.  &  East.  RR.,  interest  on  the  $1,000,000  Del.  &  East. 
RR.  bonds  being  in  default  since  July  1908,  owing  to  non-payment  of 
rental  and  the  Dei.  &  East.  Ry.  having  a  floating  debt  of  $218,000,  besides 
$75,000  rental  due  the  lessee  and  no  interest  on  its  bonds  having  ever  been 
paid.  V.  90,  p.  626.  In  Mch.  1910  $30,000  6%  receiver's  certfs.  were 
authorized  having  a  first  lien  on  the  Del.  &  East.  RR.  and  D.  &  E.  Ry. 
V.  90,  p.  697. 

Committee  for  D.  &  E.  RR.  \st  5s. — A  committee  (Clyde  C.  Taylor, 
Vice- Pres.  Guarantee  Title  &  Trust  Co.  of  Pittsburgh,  Secretary)  will  secure 
foreclosure  of  mortgage  and  prepare  reorganization  plan.  In  Aug.  1910 
over  two-thirds  of  bonds  had  been  deposited.     V.  91.  p.  462. 

Stock  authorized,  $5,000,000,  in  $100  shares:  outstanding,  $2,050,000. 
Of  the  5s  of  1907  ($6,500,000  authorized  issue),  $1,750,000  were  Issuable 
to  take  up  the  old  bonds  ($1,000,000)  and  stock  ($600,000)  of  Delaware 
&  Eastern  RR.,  and  fund  its  notes  and  floating  debt:  balance  to  be  used  to 
complete  the  proposed  road.  V.  88,  p.  563.  In  July  1909  obtained  per- 
mission to  issue  $4,750,000  5s  of  1907,  including  under  option  $3,500,000 
to  an  English  syndicate,  and  in  Feb.  1910  to  issue  $400,000  additional  bonds, 
of  which  $915,000  reported  to  be  Issued.  V.89,  p.  162,  285,  721;  V.  89, 
p.  1667;  V.  90,  p.  447,  626.  Pres.,  F.  F.  Searing,  7  Wall  St.,  N.  Y.— 
(V.  90.  p.  447,  559,  626,  697;    V.  91,  p.  462.) 

DUBUQUE  &  SIOUX  CITY  RR.— (See  Map  of  Illinois  Central.)— Owns 
Dubuque.  Iowa,  to  Iowa  Falls.  143  miles;  Iowa  Falls  to  Sioux  City ,184  m.; 
Manchester  to  Cedar  Rapids,  42  m.;  Onawa,  Iowa,  to  Sioux  Fails,  uaKota, 
155  m.;  Cedar  Falls  to  Minnesota  State  Line,  76  m.;  Tara  Station,  near  Ft. 
Dodge.  la.,  to  Council  Bluffs,  130  m.;  total  owned.  730  miles. 

ORGANIZATION.— Controlled  since  April  1887  by  the  Illinois  Central 
RR.,  which  owns  nearly  all  the  $15,000,000  stock  and  has  Issued  its  own 
bonds  on  the  road;  the  only  D.  &  S.  C.  bonds  held  by  the  public  are  the  Iowa 
Falls  &  Sioux  City  7s,  $8,200,000.      Lease,  V.  79,  p.  1274. 

DIVIDENDS. —  11900.    1901.    1902.    1906     1907.    1908.        1909. 

Since   1899 %/     3  1)^  1  1>4  4  IH     Aug.  3>4 

—  (V.  89.  p.  470.) 

GAINESVILLE  MIDLAND  RY.— Owns  Gainesville,  Ga.,  to  Athens,  42 
miles,  standard  gauge,  and  Belmont  to  Monroe,  32  miles,  narrow  gauge. 
Organized  July  5  1904.  V.  79,  p.  151,  269,  500,  627.  Stock,  all  outstanding, 
$550,000.  Of  the  1st  5s  of  1905  ($1,000,000  authorized),  $14,000  Is  re- 
served to  retire  old  6s  and  $299,000  for  extensions.  V.  81,  p.  1848.  The 
Savannah  Trust  Co.  Is  mortgage  trustee.  V.  81,  o.  1375,  1550.  Year 
ending  June  30  1910,  gross,  $156,891;  net,  $37,266:  Int.,  taxes,  &c., 
$45,865;  bal.,  def.,  $8,599.      Pres.,  Geo.  J.  Baldwin. —  (V.  81,  p.  1848.) 

GENESEE  &  WYOMING  RR.— Retsof,  N.  Y.,  f^  Pittsburgh  &  Lehigh 
Jet.,  11  miles;  Retsof  Jet.  to  Greigvllle,  4  m.;  branch,  2  m.;  total.  16  miles. 
Stock,  $500,000;  par  of  shares.  $100.     Dividends  from  Oct.  1899  to  1902 
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Incl  ,  5%  yearly:  1903,  8%:  1904,  8%:  1905  to  April  1910,  4%  yearly 
(s.-a.):  Aug.  1910,  1H%.  Year  1909-10,  gross,  $103,547:  net,  $71,249; 
charges,  $31,590:  bal.,  sur.,  $39,659.  Pres.,  E.  L.  Fuller,  Scranton,  Pa.; 
Sec.  &  Treas.,  W.  H.  Barnard,  2  Rector  St.,  N.  Y. —  (V.  76,  p.  1248.) 

GEORQI.\  MIDLAND  RY. — Owns  road  from  Columbus  to  McDonough, 
Ga.,  98  miles.  Leased  from  July  1  18'JC  tor  99  years  to  the  Southern  Rail- 
way Co.  tor  $49,500  annual  rental  (being  Interest  on  the  1st  mtge.  bonds, 
<tc.)  and  $2,500  tor  Columbus  terminal  property.  Stock  Is  $1,000,000. 
owned  by  Southern  Ry.  Co. — (V.  63,  p.  361:  V.  82,  p.  751.) 

GRAND  RAPIDS  &  NORTHWESTERN  RR.— To  extend  from  Grand 
Rapids,  Mich.,  to  Ludington,  95  miles.  Stock,  common,  $2,500,000: 
pref.,  6%  cum.,  $500,000:  par,  $100.  Of  the  bonds  ($5,000,000  author- 
ized issue),  $1,000,000  Is  reserved  for  extensions  and  improvements. 
V.  86,  p.  1529.  President,  Marshall  F.  Butters;  Treas.,  Geo.  N.  Strays; 
Sec,  Samuel  Tapllff.     Office,  Ludington.  Mich. —  (V.  86,  p.  1529.) 

GREENWICH  &  JOHNSONVILLE  RY.— Owns  from  Schuylerville.  N.Y.. 
to  Johnsonville,  N.  Y.,  21  m.:  Salem  branch,  Greenwich  northeast  to  Rex- 
leigh,  10  m.,  completed  in  1908.  Stock,  $225,000,  all  owned  by  Del.  & 
Hudson  Co.  V.  90,  p.  790.  Bonds,  see  table  above.  For  year  ending 
June  30  1910.  gross,  $124,045;  net.  $56,367;  charges,  $45,435;  div.  (4%), 
$9,000;  bal.,  sur..  $1,932.  Pres..  I.  C.  Blandy.  Office,  Greenwich.  N.  Y. 
—(V.  86,  p.  1224.) 

GULF  &  INTER-STATE  RV.  OF  TEXAS.— Port  Bolivar,  on  Galveston 
Bay,  to  Beaumont,  Tex.,  70  miles.  V.  78,  p.  1167.  Stock,  $71,000. 
Bonds,  $1,029,600  1st  5s  auth.:  outstanding,  $829,000,  issued  In  1895. 
The  stockholders  of  the  Atch.  Top.  &  Santa  Fe  were  on  Oct.  27  1910  to 
ratify  the  purchase  of  the  stock  and  indebtedness.  V.  91 ,  p.  588.  For  year 
ending  June  30  1910,  gross,  $202,683,  against  $162,267  in  1908-09:  oper. 
def..  $25,776,  against  def.  $143,352.  Pres..  L.  P.  Featherstone-  V.-P., 
Chas.  H.  Moore;    Sec.  Geo.  Sealy. —  (V.  84.  p.  1366;    V.  91.  p.  655.) 

HOOSAC  TUNNEL  &  WILMINGTON  RR.— NARROW  GAUGE.— 
Hoosac  Tunnel,  Mass.,  to  Wilmington,  Vt.,  25  miles.  Stock,  $250,000:  par, 
$100.  Dividends:  in  1903,  2%:  year  1905-06,  3%:  none  since.  Earnings 
for  1909-10,  gross,  $79,978:  net.  $27,824;  bond  int.,  $11 ,950;  bal.,  sur., 
$15,874.      Pres.,  John  P.  Kellas,  Malone,  N.  Y. —  (V.  79,  p.  903.) 

HOUSTON  &  BRAZOS  VALLEY  RR.— Owns  Anchor  to  Velasco,  Texas. 
20  miles.  To  be  extended  from  Anchor,  about  100  miles,  with  branch  to 
Houston,  20  miles.  Controlled  by  B.  F.  Yoakum  of  St.  Louis  &  San  Fran- 
cisco RR.  and  associates.  Stock,  $120,000.  Bonds,  $200,000  1st  30-year 
58  ($1,000  each),  due  July  1  1937.  Int.J.A  J.:  Mercantile  Tr.  Co.,  St.  Louis, 
trustee.     For  year  1907-08,  gross,  $23,900;   net,    $831. —  (V.  85.  p.  793.) 

IDAHO  SOUTHERN  RR.— Owns  from  Gooding.  Idaho,  on  Oregon  Short 
Line,  to  Jerome,  24  miles,  opened  Jan.  2  1909:  under  construction  from 
Jerome  to  MUner,  35  miles,  and  to  be  extended  to  Oaklev,  25  miles.  To  be 
ultimately  operated  by  electricity.     Stock  $3,000,000,  all  out;  par,  $100 

First  lien  6%  notes,  $500,000  (Commonwealth  Tr.  Co..  Pittsburgh,  trus- 
tee), secured  by  125%  in  first  mtge.  53  (part  of  an  authorized  issue  of  $3,- 
000,000),  mature  $100,000  May  1  in  1912.  $150,000  In  1913  and  $250,000  in 
1914.      V.  89.  p.  778,  919.      Pres..  W.  S.   Kuhn.— (V.  89.  p.  919.) 

INTEROCEANIC  RV.  OF  MEXICO.  LTD.— Vera  Cruz  to  Mexico  City, 
Mex.,  342  miles:  Los  Reyes  to  Puente  de  Ixtla,  123  miles;  Los  Arcos  to 
Cuautla,  102  m.;  3  branches,  30  m.;  Mexican  Eastern  Ry.  (V.  73,  p.  1263), 
139  miles:  total.  736  miles.  Concessions  end  Feb.  1982,  after  which  road 
passes  to  the  State  at  a  valuation. 

On  Jan.  1  1909  took  over  under  lease  the  Mexican  Southern,  extending 
from  Puebla  to  Tecomavaca,  139  miles,  and  Tecomavaca  to  Oaxaca,  89 
miles,  also  owning  Tehuacan-Esperanza  Tramway,  32  miles,  and  3  short 
lines,  from  Jan.  1910  for  the  term  of  Its  concessions,  the  rental  providing 
4%  dividends  and  sinking  fund  on  the  £746,720  debenture  stock  and  any 
further  Issues  up  to  £250,000,  and  dividends  payable  halt-yearlv  on  the  £1,- 
000,000  common  stock  ranging  from  3H%  In  1910  to  5K%  In  1917  and 
5H%  thereafter,  and  also  a  yearly  sinking  fund  from  Jan.  1  1918  sufficient 
to  redeem  the  ordinary  stock  at  expiration  of  concessions  June  8  1990. 
Nat.  Rys.  of  Mex.  will  assume  lease  from  Feb.  13  1982,  when  Interoceanlc 
Ry.  concessions  expire.      V.  89.  p.  225,  286,  1223,  1542 

Nat.  Rys.  of  Mexico  (which  see)  owns  £1,038.450  of  the  2d  debentures, 
£1,255,330  ordinary  and   £244,800  pref.  stock. 

SECURITIES.— Ordinary  shares,  £1,700,000:  par,  £10.  In  Oct.  1908 
the  holders  of  the  £1,000.000  7%  cum.  pref.  shares  were  allotted  140% 
(£1,400,000)  in  new  first  5%  non-cum.  pref  shares  and  par  In  4%  2d  pref. 
shares  in  discharge  of  dividends  to  June  30  1907.  V.  87,  p.  1160.  The 
£400.000  5%  prior  Hen  debentures  were  called  June  1  1909  and  £450.000 
4%  debenture  stock  sold.     V.  87.  p.  1531,  1605 

DIVIDENDS. — On  "B"  debenture  stock,  from  earnings  or  1903-04,  6%; 
1904-05.  4H%;  190.5-06,  1906-07,  1907-08  and  1908-09,  7%.  Old  pref. 
shares  received  2%  from  earnings  of  1905-06,  3)<i%  from  those  of  1907. 
On  1st  pref.,  4M%  Dec  1908;  Dec.  1909,  5%;  1910.  May  28,  2H%  (Interim 
payment).     On  2d  pref..  1%  Dec.  1909. 

EARNINGS. — 12    mos.. (1909-10 Gross.  $7,987,297;  net,  $2,944,113 

July  1  to  June  30.         11908-09 Gross,    7.400,403;   net,    2, 554, .506 

REPORT  for  1908-09  In  V.  89,  p.  1594. 

Gross.  Net.  Net  in  £. 

1908-09 (Mex.)$6.718.728  (Mex.)$2. 298.872  £234.719 

1907-08 (Mes.)    7.701,105  (Mex.)    2,305.448  £235,402 

Total  net  Income,  £238,503:  charges  and  Int.  on  deb.  stock,  £125.557; 
dlv.  on  "B"  deb.  stock  (7%^,  $32,862:  dlv.  on  pref.  shares  (5%),  $70,000: 
dIv.  on  2d  pref.  stock  (1%).  £10.000;  bal..  sur..  £84.  N.  Y.  office,  60 
Wall  St.— (V.  89,  p.  225,  286,  1223,  1594,  1596.) 

KINGSTON  &  PEMBROKE  RY.— Owns  from  Kingston,  Ont..  Can.,  to 
Renfrew  on  the  Canadian  Pacific,  104  miles;  branches,  9  miles.  Reorgan- 
ized In  1899  per  plan  In  V.  67,  p.  274.  Stock,  $1,000,000  first  pref.  5% 
non-cum.,  $150,000  2d  pref.  3%  and  $2,500,000  common.  The  Canadian 
Pacific  owned  on  June  30  1910  $1,130,350  pref.  and  $1,889,175  common 
stock.  V.  77.  p.  636,  1221.  First  dividend  on  first  pref.,  1%.  paid  April  2 
1901;  none  later  reported.  Year  1907-08,  gross.  $217,423;  net,  $48,101; 
oth.  Inc.,  $640;  Int.  on  bds.,  $17,160;  bal.,  sur.,  ;$31,581. — (V.73,  p.  1160.) 

LANCASTER  OXFORD  &  SOUTHERN  RR.  (3  foot  gauoO  .—Oxtord, 
Pa.,  to  Susquehanna,  20  miles;  branch,  8  miles.  Stock,  $200,000:  par, 
$100.  The  Oct.  1910  coupons  on  the  $200,000  bonds  were  not  paid,  a 
proposition  being  made  to  Conestoga  Traction  Co.  with  view  to  converting 
road  Into  a  standard-gauge  electric  road.  V.  91,  p.  945.  Year  ending 
June  30  1910,  gross,  $30,871.  In  1908-09,  gross,  $31,557;  net,  $11,465; 
Int.,  taxes,  &c.,  $11,099;  bal.,  sur.,  $366.  Pres.,  W.  M.  Franklin;  Treas., 
J.  W.  Bausman;  Sec,  J.  B.  Long.    Office,  Lancaster.  Pa. —  (V.  91,  p.  945.) 

MANISTEE  &  GRAND  RAPIDS  RR.— Manistee  to  Marlon.  Mich.. 
73  m.;  Filer  City  to  Sands,  2  m.  Stock  auth..  $1,000,000:  out.,  $450,000; 
par  of  shares,  $100.  Bonds  outstanding  last  accounts.  $265,000.  For 
year  ending  June  30  1908,  gross,  $79,693;  def.  under  oper.  exp.,  $6,505: 
total  deductions.  $33,345:  bal..  def.,  $39,850.  Pres..  H.  VV.  Seaman; 
Treas..  B.  C.  Sammons.     Office.  Manistee.  Mich. —  (V.  90.  p.  1296.) 

MANISTEE  &  NORTHEASTERN  RR.— Owns  from  Manistee.  Mich.,  to 
Traverse  City,  71  ra.;  Solon  to  Provemont.l5  m.;  Platte  River  to  Empire, 
29  m.:  other,  110  m.:  total,  225  m.     Stock,  $2,000,000:  out.,  $525,766. 

Of  the  bonds  ($1  ,.500,000) ,  $40,000  mature  .Ian.  1  yearly  from  1912  to 
1938.  .Sinking  fund  of  50%  of  surplus  Income,  beginning  July  1  1910, 
Is  to  be  used  to  call  bonds  by  lot  at  102  H  and  Interest  until  $1,000,000 
have  been  canceled.  V.  88.  p.  375,  823:  V.  90,  p.  1363.  For  cal.  year 
1909,  gross,  $450,977;  net  after  taxes,  $99,094;  Int.  on  bonds  outstanding, 
$55,633:  bal.,  sur.,  $43,461.  Pres.,  Edw.  Buckley,  Manistee,  Mich. 
—  (V.  90,  p.  1363.) 

MANISTIOUE  &  LAKE  SUPERIOR  RR.— Manlstlque,  Mich.,  on  Lake 
Michigan,  northerly  to  Shlngleton,  on  the  Duluth  ,So.  Shore  &  Atlantic. 
40  ra.,  with  branch  to  Doyles,  15  m,;  V.  75,  p.  185.  Successor  Aug.  1 
1909  to  the  .Manlstlque  ft  Northern.  V.  81,  p.  975;  V.  87,  p.  97;  V.  89, 
p.  470.  Stock,  $250,000.  Bonds  authorized,  $1,300,000  25-year  4",', 
non-c\imulatlve  Incomes,  dated  Aug.  1  1909,  Interest  payable  yearly  If 
earned;  outstanding,  $1,100,000.  For  11  mos.  ending  June  30  1910, 
gross,  $85,888;  net  Income,  $26,240;  Int.,  taxes,  &c.,  $14,105;  bal.,  sur., 
$12,135. — (V.   87,   p.   97:   V.   89,   p.   411,  470.) 

MANITOU  &  PIKE'S  PEAK  RV.— Manltou,  Col.,  to  summit  of  Pike's 
Peak.  8.9  miles,  standard  gauge.  Operated  from  April  to  November, 
yearly.  Stock.  $500,000:  par  of  shares,  $100.  In  Oct.  1909  $500,000  20- 
year  5s  were  Issued  to  replace  old  maturing  bonds.  For  year  ending  Nov.  30 
1908,  gross,  $103,273;  net,  $53,853;  other  Income,  $8,980;  Int.  on  bonds, 
$25,000;  taxes,  $2,656;  bal..  sur.,  $35,177.  Pres.,  0.  W.  SelU.  Office, 
Manltou.  Col.— (V.  89,  p.  847.) 


MARSHALL  &  EAST  TEXAS  RY.— Owns  from  Elyslan  Fields,  18  miles 
south  of  Marshall,  Tex.,  on  Tex.  &  Pac,  to  Wlnnsboro,  on  M.  K.  &  T  ,91m 

Stockholders  voted  May  15  1909  to  Increase  the  stock  from  $75,000  to  not 
exceeding  $250,000.  and  authorized  an  extension  south  to  Newton.  125  m.. 
of  which  42  miles  In  progress  In  March  1909,  18  miles  being  operated  March 
1910.      V.  88,   p.  748.   1500. 

Controlled  by  Interests  represented  by  St.  Louis  Union  Trust  Co.  Suc- 
essor  to  Texas  Southern  Ry.,  foreclosed  Aug.  4  1908.  V.  87,  p.  416,  481. 
Stock  outstanding,  $200,000.  Bond  Issue  being  arranged  Julv  1910.  Year 
ending  June  30  1909,  gross,  $100,636;  def  under  oper.  exp.,  $8,033.  Pres., 
Albert  T.  Perkins,  St.  Louis,  Mo.:  V.-P.  and  Sec,  Osce  Goodwin,  Dallas, 
Tex.;  Treas.,  N.  A.  McMillan. — (V.  87,  p.  544,  677;  V.  88,  p.  748,  1500.) 

MARYLAND  DELAWARE  &  VIRGINIA  RV.— Operates  Love  Pt.,  Md.. 
to  Lewes,  Del.,  73  miles;  Queenstown  Jet.  to  Centerville,  Md.,  5  m.;  total. 
78  m..  and  Lewes  to  Rehoboth,  5  m..  is  trackage  over  Del.  M.  &  Vtr.  Also 
owns  14  steamers  running  between  Baltimore.  Washington,  points  on  the 
Potomac  River,  the  Rappahannock  River,  Patuxent  River  and  Norfolk. 

Stock,  $3,000,000,  of  which  one-halt  each  of  commen  and  4%  non-cum. 
pref.;  par  of  shares,  $50  each;  4%  ctfs.  of  Indebtedness,  due  Dec.  5  1909, 
$57,000.  Penn.  RR.  and  its  subsidiaries  own  all  the  common  and 
about  $300,000  pref.  stock,  the  latter  being  held  in  voting  trust  expiring 
Jan.  1911,  John  F.  Williams,  Douglas  H.  Gordon  and  John  S.  Glttlngs 
being  the  voting  trustees.  Bait.  Ches.  &  Atlantic  owns  a  majority  of  stock 
and  guarantees  bonds.  In  1909,  gross,  $782,7(>1;  net,  $93,.!64:  other  In- 
come, $2,439;  charges,  $111,725;  bal.,  def.,  $15,922.— (V.  89,  p.  593.) 

MORELIA  &  TACAMBARO  RY.— Projected  from  Irapuato,  State  of 
Guanajuato,  Mex.,  on  the  Mexican  Central  Ry.,  south  to  Ario,  225  miles, 
including  25  miles  of  side  tracks,  of  which  55  miles  from  Guanajuato  to 
Puruandlro.  was  graded  in  March  1909  and  several  miles  of  track  laid. 
Concessions  incl.  $4,800  Mex.  cur.  per.  m.,  &c.  Stock,  $6,000  000-  par   $50 

Bonds  ($5,000,000  authorized)  Issuable  at  $22,222  per  mile;  $1  200  00() 
were  underwritten  for  first  55  miles.  V.  81,  p.  726;  V.  83,  p.  562  Fi- 
nanced by  A.  J.  Peyton  &  Co.,  New  York.  Pres.,  Edson  J.  Chamberlain. 
Ottawa:  Gilbert  E.  Farquler,  V.-P.  and  Gen.  Mgr.;  Jacob  L.  Greatslnger. 
2d  V.-P.:  C.  D.  Knapp  Jr..  Sec-Treas.,  Ill  B'way,  N.  Y. — (V.  83,  p.  562.) 

MUSKEGON  GRAND  RAPIDS  &  INDIANA  RR.— Owns  road.  Grand 
Rapids  to  Muskegon,  Mich.,  37  m.;  trackage,  G.  R.  &  Ind.  at  Grand  Rapids, 
3  miles.  Operated  by  G.  R.  &  Ind.  RR.,  which  was  foreclosed  In  1896; 
consideration,  net  earnings.  Stock  authorized,  $350,000;  par,  $100:  issued, 
SI. 000.  Coupon  of  July  1910  paid  in  July  1910.  Earns,  for  year  ending 
Dec.  31  1909,  gross,  $193,673;  net  over  taxes,  $67,397;  int.  on  bonds,  &c., 
$42,391;  bal.,  sur.,  $25,006. — (V.  89,  p.  919;  V.  90,  p.  110,  560.) 

MUTUAL  TERMINAL  CO.  OF  BUFFALO.— Owns  5.22  acres  of  land 
with  1,486  feet  of  frontage  on  the  city  ship  canal,  whar^-es.  freight  house 
and  a  steel  and  brick  grain  elevator,  capacity  3,000,000  bushels;  also  all  the 
stock  and  bonds  of  the  Mutual  Transit  CJo.,  owning  12  steamers  on  the  Great 
Lakes  and  the  Island  RR.  Stock,  $60,000.  all  owned  by  the  N.  Y.  Cent. 
&  H.  R.  RR..  Del.  Lack.  &  West..  Lehigh  Valley  and  Erie,  which  each, 
under  agreement  of  Jan.  2  1905  as  amended,  guarantee  to  pay  one-fourth 
the  interest  and  sinking  fund  charges  on  the  bonds  (the  latter  $200,000 
yearly).  Of  the  bonds  ($5,000,000  total  auth.),  $777,000  are  reserved  for 
future  uses;  $804,000  in  Sept.  1909  retired  by  sinking  fund.     V.  89,  p.  779. 

Calendar  year  1908,  gross,  $1,266,452;  net  Income  (Incl.  $1,772  "other"), 
$269,027;  Interest.  $142,475;  bal.,  sur..  $126,552.  Pres.,  Charles  M.  Heald; 
Sec.  and  Treas..  L.  D.  Smith,  143  Liberty  St..  N.  Y. —  (V.  89,  p.  779.) 

NEW  MEXICO  CENTRAL  RR.— Owns  from  Santa  Fe.  N.  M..  south  to 
Torrance,  117  m.;  opened  Jan.  1  1905.  Name  changed  from  Santa  Fe 
Central  Ry.  In  Aug.  1908.  On  Jan.  10  1910  C.  C.  Murphv  of  Pittsburgh  was 
appointed  receiver.  Foreclosure  began  June  1910  under  1st  M.  oi  1901 
and  also  under  Albuquerque  &  Eastern  mtge.  V.  90,  p.  168,  1554, 
1677.  The  Albuquerque  &  Eastern,  merged  In  Sept.  1908.  which  was  to 
build  the  extension,  has  made  a  mortgage  to  the  Pittsburgh  Trust  Co., 
as  trustee.  In  May  1909  filed  a  mortgage  to  secure  $2,000,000  bonds 
on  Hagan  coal  fields.  In  Oct.  1909  creditors,  it  was  reported,  agreed 
to  waive  claims  and  assist  in  building  extension  to  Albuquerque  and  Hagan 
coal  mines.  V.  89,  p.  721;  V.  87,  p.  ,545;  V.  89,  p.  1069;  V.  90,  p.  772.  In 
March  1910  new  Interests  were  understood  to  be  negotiating  to  purchase  the 
road.  V.  90.  p.  772.  Other  allied  lines,  see  V.  80,  p.  221.  Stock,  $2,500,- 
000,  all  outstanding.  For  year  ending  June  30  1910,  gross,  $80,663;  def.  un- 
der operations.  $3,962.  Pres.,  Harrison  Nesblt.  Pittsburgh,  Pa.;  V.-P.. 
W.  S.  Hopewell;  Treas..  ("Charles  C.  Murray;  Sec,  Francis  J.  Torrance. 
Office,  Santa  Fe,  N.  M. —  (V.  90,  p.  167,  772,  1554,  1677.) 

NEW  JERSEY  &  PENNSYLVANIA  RR.— Whitehouse  to  Morrlstown, 
N.  J.,  25  miles;  extension  ot  1  mile  to  heart  of  Morrlstown  proposed.  On 
March  8  1910  receiver  was  discharged,  V.  90.  p.  772.  Stock,  $400,000. 
Bonds  authorized.  $200,000.  Pres.,  Chas.  N.  Flint;  Sec  and  Treas..  Louis 
E.  Spencer.     Office,  63  Wall  St.,  New  York.— (V.  90,  p.  772.) 

NIAGARA  JUNCTION  RY.— A  terminal  and  switching  road  extending 
from  Niagara  Falls,  N.  Y.,  to  Fletcher's  Corners,  N.  Y.,  4.86  miles;  factory 
sidings,  6.38  m.  Stock,  $160,000  com.  and  $140,000  8%  cum.  pref.;  all  of 
com.  and  all  the  outstanding  pref.  being  owned  by  Niagara  Falls  Power 
Co.  Calendar  year  1909.  gross.  $58,835:  net,  $35,928;  other  Inc.,  $913; 
Int.,  taxes.  &c.,  $13,219;  bal.,  sur.,  $23,622.  Pres..  Edward  A.  WIckes; 
V.-P..  Philip  B.  Barton;  Sec.  Fred'k  L.  Lovelace;  Treas.,  W.  Paxtoo 
Little.     New  York  office,   15   Broad  Street. 

NORTHWESTERN  COAL  RY.— AUouez  Bay,  Wl.sconsin,  to  Allouez  Jet.. 
Wis.,  2.53  miles,  with  coal  wharf  covering  about  80  acres  of  land.  V.  71, 
p.  698.  Owned  by  the  Pittsburgh  Coal  Co..  which  guarantees  the  bonds, 
of  which  $220,000  are  apportioned  to  the  railroad  and  $574,000  to  the  coal 
property.  See  official  statement,  V.  71.  p.  698.  Capital  stock  $1,000,000. 
For  year  ending  June  30  1908,  gross,  $17,224;  net,  $273;  other  Income.  $38.- 
017:  Int.,  taxes,  &c.,  $40,288:  bal.,  def.  for  year,  $17,201.— (V.  71,  p.  698.) 

PHILADELPHIA  HARRISBURG  &  PITTSBURGH  RR.— Harrlsburg, 
Pa.,  to  Shlppensburg,  on  the  Western  Maryland  HR.,  47.64  m.;  2d  track, 
40  62  m.:  3(1  track.  4.87  m.:  sidings  and  laterals,  10.88  m.  Leased  Oct.  15 
1890  for  999  years  at  5%  on  stock.  Int.  on  bonds,  taxes  and  expenses,  to 
Phlla.  &  Reading  RR.,  which  by  endorsement  on  each  guar,  the  bonds,  prin. 
&  Int.    Lease  assumed  In  1890  by  Phlla.  &  Read.  Ry.    Stock,  $2,000,000. 

RAPID  CITY  BLACK  HILLS  &  WESTERN  RY.— Owns  Rapid  City, 
So.  Dak.,  to  Mystic,  35  miles.  Incorporated  early  In  1909  as  successor 
of  Missouri  River  &  Northwestern  purchased  at  receiver's  sale  by  the  old 
bondholders.  V.  88,  p.  1254.  Stock  authorized,  com.,  $450,000,  all  out- 
standing; pref.  5%  cum.,  $250,000,  of  which  $233,000  pref.  outstanding; 
par.  $100.  Stock  in  5- year  voting  trust.  Of  the  1st  30-year  5s  (total  $750.- 
000  auth.),  redeemable  at  105  on  and  after  Nov.  1  1919,  $350,000  have 
been  Issued:  remainder  reserved  for  extensions  and  Improvements.  Colum- 
bia Trust  Co.,  N.  Y.,  trustee.  Pres.,  Geo.  E.  Macomber,  Augusta,  Me.; 
Sec,  Charles  E.  Hoyt,  South  Norwalk,  Conn. 

STEPHENVILLE  NORTH  &  SOUTH  TEXAS  RR.— Owns  Stephenvllle 
Tex.,  to  Hamilton,  43  miles  Stock,  $43,300.  In  April  1910  the  St.  Louis 
Southwestern  acquired  all  the  stock  and  is  extending  road  from  Hamilton 
to  Gatesvllle,  32  m.,  and  from  Hamilton  to  Comanche,  35  m.:  branch  also 
proposed  from  .Stephenvllle  to  Thurber,  26  m.;  the  outstanding  $058,500 
1st  5s  to  be  replaced  by  bonds  of  a  new  issue  of  30-year  gold  5s  at  $25,000 
per  mile;  Commonwealth  Trust  Co.,  St.  Louis,  trustee.  V.  90,  p.  1045; 
V.  91,  p.  397.  For  year  ending  June  30  1909,  gross,  $71,716;  net,  $19,764. 
— (V.  88.  p.   565.   1103.) 

TEXAS  SHORT  LINE  RR.— Grand  Saline.  Tex.,  to  Hoyt.  9H  m. 
In  Jan.  1909  a  syndicate  acquired  all  the  stock  and  bonds  and  proposed  to 
extend  road.  V.  87.  p.  1605:  V.  88.  p.  232.  Stock.  $10,000.  Bonds. 
see  table.  Year  ending  June  30  1910,  gross,  $30,282;  det.  under  oper.  exp., 
$1,900.  Pres.,  John  B.  Chrlstenscn,  Commonwealth  Trust  Bldg.,  St. 
Louis,  Mo.— (V.  88,  p.  159,  232.) 

TEXAS  SOUTHEASTERN  RR.— See  V.  89,  p.  529. 

TIDEWATER  &  WESTERN  RR— Owns  Bermuda  to  Farmvllle,  Va., 
89  m.;  branches,  3  m.  V.  81,  p.  212.  Stock  authorized,  $500,000;  out- 
standing, $300,000;  par,  $100.  Bonds  (Virginia  Trust  Co.,  Richmond,  Va.; 
trustee) ,  see  table  on  a  preceding  page. 

EARNINGS.— 2  mos.,  11910 Gross,    $14,381;    net,    $1,994 

July  1  to  Aug.  31.         11909 Gross,       13,041;    net,      2,304 

Year  ending  June  30  1910,  gross,  $83,942;  net,  $7,071;  Int.  and  taxes, 
$10,164;  bal.,  def.,  $9,093.  Pres  ,  T.  F.  Jeffrcss;  Sec.  and  Treas.,  G.  M. 
Wll.son.   Richmond,   Va.— (V.  85,  p.  865.) 

TOLEDO  SAGINAW  &  MUSKEGON  RY.— From  Muskegon,  Mich.,  to 
Ashley,  Mich.,  96  miles.     The  Grand  Trunk  of  Canada  owns  the  $1,600,000 
stock:  bonds  have  a  traffic  guaranty.     V.  71,  p.  85:  V.  72,  p.  338. 
Year  ending.  Gross.  Net.  Interest.  Oth.  Chas.       Deficit. 

June  30  1909. -.$128, 160       op.  def.  $43,017     $83,100     $21,159     $147,278 
— (V.   71,  p.  31,  85.) 
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TOMBIQBEE  VALLEY  RR. — Silas,  Ala.,  to  Nanahubhad  Landing,  on 
the  Tomblgbee  River,  62  miles;  extension  under  construction  from  Silas 
Dortb  to  Butler,  25  miles.  Stock  Is  limited  to  $10,000  per  mile,  all  common; 
$620,000  outstanding.  Of  the  1st  5s  of  1906,  .^1,000,000  arc  Issuable  at 
$5,000  per  mile  and  the  remaining  $200,000  for  equipment  and  terminals  at 
$1,000  per  mile  alter  earnings  are  more  than  double  those  at  the  time  of 
the  making  of  the  mtge.  In  April  1906  $425,000  bonds  had  been  sold. 
V.  82,  p.  806.  Of  the  general  6s  of  1910  ($400,000  auth.),  $216,000  have 
been  sold  against  the  62  miles  completed  and  10  miles  northern  extension. 
V  90  p  978.  Guarantees  jointly  with  Alabama  Tennessee  &  Northern 
the  Mobile  Terminal  &  Ry.  1st  6s  ($500,000  auth.  Issue),  of  which  $175,000 
outstanding.  V.  91,  p.  718.  For  12  nios.  ending  June  .'iO  19  to,  gross,  $85,- 
349  against  $81, .•520  In  1908-09;  net,  $33,092,  against  $28, i;!;i.  For  2  mos. 
ending  Aug.  31  1910.  gross,  $14,298,  against  $12,621  In  1909;  net,  $5,603, 
against  .$4,161.  Prcs.,  J.  T.  Cochrane;  Sec,  C.  P.  Duke,  Falrlieid,  Ala. — 
(V.  90,  p.  978;  V.  91,  p.  718.) 

TORONTO  HAMILTON  &  BUFFALO  RR.— Hamilton  to  Waterford, 
Ont.,  43  miles;  Hamilton  to  Welland,  38  miles;  branches,  7  miles.  (See 
V.  62,  p.  319.)  Under  traffic  agreement  with  N.  Y.  Central,  Michigan 
Central,  Canada  Southern  and  Canadian  PacIIic,  Interest  Is  practically 
guaranteed.  See  V.  68,  p.  475,  and  advertisement  In  "Chronicle"  of  March 
11  1899.  Of  the  $2,500,000  stock,  $1,821,300  Is  held  by  N.  Y.  Central 
system  and  $678,700  by  Canadian  Pacific.  V.  61,  p.  753;  V.  63,  p.  359:  V. 
68,  p.  475,  1134;  V.  69,  p.  29.  For  year  end.  Dec.  31  1908.  gross,  $785,499; 
net.  $210,180;  Int.  and  taxes,  $187,529;  bal.,sur.,  $22,651. — (V.79,p.  1705.) 

TRANSYLVANIA  RR. — Hendersonville  to  Lake  Toxaway,  N.  C,  42 
miles.  Leased  to  Southern  Ry.  for  50  years  from  Jan.  1  1906  at  a  rental 
of  $25,000  yearly  tor  10  years  and  $30,000  thereafter.     V.  83,  p.  97. 

Stock  authorized.  $420,000:  par,  $100;  outstanding,  $335,000.  V.  68,  p. 
926.  Pres.,  K.  B.  Alsop,  1502  20th  St.  N.  W.,  Washington;  V.-P.  and  Gen. 
Mgr.,  J.  F    Hays,  Brevard,  N.  C  ;  Treas.,  A.  K.  Orr.— (V.  83,  p.  97.) 

TRAVERSE  CITY  LEELANAU  &  MANISTIQUE  RR.— Owns  Hatchs 
to  Northport,  Mich.,  24  miles;  trackage  Traverse  City  to  Hatchs,  6  miles; 
total,  30  miles.  A  reorg.  Sept.  19  1908.  V.  86,  p.  975;  V.  87.  p.  814. 
Stock  authorized,  S278,U00.  No  bonds  Mch.  1910.  For  year  end.  Dec.  31 
1908,   ei'oss,   $38.679.— (V.   87,   p.   8)4.) 

TRAVERSE  CITY  RR.— Owns  road  from  Walton  to  Traverse  City, 
Mich.,  26  miles.  Grand  Rapids  &  Indiana  owns  nearly  all  the  $205,000 
stock  and  all  the  $190,000  of  5%  Income  bonds;  V.  78,  p.  1448.  For 
year  ending  Dec.  31  1909,  gross,  $80,769:  net,  $8,010;  bond  Int..  $7,500; 
betterments,  $2,341;  bal.,  def.,  $1,831.— (V.  87,  p.  814.) 

TREMONT  &  GULF  RY. — Owns  Tremont  to  Wlnnfleld,  La..  50  miles. 
Dodson  to  New  Roehelle,  27  miles;  trackage,  Jonesboro  to  Slkes,  20  miles; 
total,  97  miles.  Stock  authorized,  $5,000,000;  outstanding,  $2,000,000: 
par  $100.  Of  the  bonds  ($6,000,000  auth.  Issue),  redeemable  in  whole  or 
part  on  and  after  Feb.  1  1918  at  105  &  int.,  the  $3,450,000  unssued  are  re- 
served for  extensions  at  not  over  $30,000  per  mile,  for  Improv'ts,  &c.,  under 
restrictions  contained  In  the  mtge.  V.  88,  p.  1314.  Pres.,  W.  H.  Sea- 
man; Sec,  James  Stanley  Joyce.  Office,  206  La  Salle  St.,  Chicago,  and 
Wlnnfleld,  La.— (V.  88,  p.  1314.) 

TRINITY  &  BRAZOS  VALLEY  RY.— Owns  Cleburne  to  Houston,  Tex., 
236  m.  Teague  to  Waxahachle,  67  m.;  trackage  rights,  Cleburne  to  Fort 
Worth,  Tex.,  28  miles;  Houston  to  Galveston,  58  m.,  and  from  Waxa- 
hachle to  Dallas,  31  m.     Total,  operated  422  miles.      V.  83,  p.  695,  1172. 

Colorado  Southern  and  Rock  Island  Co.  each  own  half  interest  In  stock 
(the  Rock  Island's  Interest  being  subject  to  the  lien  of  the  Colorado  &  South- 
ern mtges.),  and  the  Colorado  &  Southern  Ry.  Co.  and  the  Chicago  Rock 
I.  &  Pac.  Ry.  Co.  have  agreed  to  advance  to  the  Trin.  &  Br.  Val.  any 
necessary  funds  not  otherwise  provided  for.  The  Chic.  R.  I.  &  P.  Ry.  Co. 
has  also  agreed  to  pay  for,  on  May  1  1935  (date  of  maturity  of  Col.  &  Sou. 
refunding  and  extension  mtgef),  one-half  of  the  1st  mtge.  bonds  and  other 
securities  of  the  Tr.  &  B.  V.  Ry.      V.  80,  p.  1423,  2622;  V.  82,  p.  930,  986. 

Owns  one-quarter  Interest  in  Houston  Belt  &  Term.  Ry.  and  practically 
entire  stock  of  Galveston  Term.  Ry. 

Stock,  $600,000;  par,  $100.  In  Aug.  1905  made  a  new  first  mtge.  to 
secure  30-year  6%  bonds  due  1935  at  $30,000  per  mile,  all  to  be  deposited 
as  Issued  under  Col.  &  South,  refunding  mortgage;  outstanding  June 
1910,  $8,760,000.  Certs,  of  Indebtedness  to  Col.  &  Southern  June  30 
1910,  $1,994,640,  to  which  was  also  due  for  construction  advances,  $6,684, 
and  to  Chic.  R.  I.  &  Pac  Ry.,  $1,642,745.  The  5%  equipment  bonds  of 
1907,  subject  to  call  at  101,  mature  $25,000  semiannually,  and  are  guar, 
jointly,  p.  &  i..,  by  the  Col.  &  Sou.  and  Chic.  R.  I.  &  Pac.  Ry.  V,  84, 
p.  509.  For  year  ending  June  30  1910,  gross,  $2,028,607;  net,  $19,156; 
taxes,  $42,853.— (V.  86,  p.  287,  1161.) 

UNADILLA  VALLEY  RY.— Owns  road  from  Bridgewater  to  New 
Berlin,  N.  Y.,  19  miles.  Stock,  $200,000;  par,  $100.  V.  78,  p.  104. 
Bonds,  see  table  above;  V.  78,  p.  1499.  Lewis  R.  Morris  Is  trustee. 
Year  ending  June  30  1910,  gross,  $56,472;  net,  $15,636;  Int.  on  bonds, 
$4,000;  bal.,  surplus,  $11,636.  Pres.,  Lewis  R.  Morris.  Office,  37  Wall 
St.,   N.   Y.— (V.   78,   p.    1168.) 

UNION  SPRINGS  &  NORTHERN  RY.— Owns  Union  Springs  to  Fort 
Davis,  Ala.,  7  i4  miles.  In  Dec.  1909  an  extension  from  Fort  Davis  to 
Rockford,  58  miles,  was  proposed,  of  which  20  miles  from  Fort  Davis  to 
Mlllstead  placed  under  contract  Jan.  1910.  Stock  $500,000  as  increased 
March  1910.  Bonds  are  subject  to  call  since  May  1  1906  at  105;  Interna- 
tional Trust  Co.  of  Baltimore  is  mtge.  trustee.  V  76,  p.  753.  Year  ending 
June  30  1908,  gross,  $23,914;  net,  $5,889;  charges,  $5,855;  bal.,  sur  ,  $34 
Pres..  W.  M.  Blount.  Union  Springs.  Ala  — (V.  76.  p.  753;  V.  90,  p.  772  ) 

UTICA  CLINTON  &  BINGHAMTON  RR.— OvTns  Utlca,  N.  Y..  to 
Randallville,  N.  Y.,  31  miles.  Leased  during  continuance  of  charter 
and  renewals  thereof  to  Delaware  &  Hudson  Company,  which  pays  rental 
of  $61,500  per  annum.  Operated  by  N.  Y.  Ontario  &  Western.  The 
street  lines  owned  (10  miles)  are  leased  to  Utlca  &  Mohawk  Valley  Ry. 
tor  $15,000  per  annum.  Capital  stock,  $849,285  (par  $100).  dividends 
on  $200,000  of  which  are  guaranteed  by  Del.  &  Hudson  at  5%  per  annum; 
balance,  variable — 3  Ji%  1898  to  1910.  Incl. — (V.  88,  p.  232.  376.) 

VERA  CRUZ  &  ISTHMUS  RR.— Owns  from  Cordoba,  on  the  Mexican 
Ry.,  to  Santa  Lucretia,  203  miles,  on  the  Tehuantepec  National  Ry,. 
by  which  connection  Is  had  with  Sallna  Cruz  on  Pacific  Ocean,  114  miles 
distant;  also  branch  from  Tlerra  Blanca  to  Vera  Cruz,  on  the  Gulf  of 
Mexico,  62  miles,  forming  a  through  line  from  the  Atlantic  to  the  Pacific 
Ocean:  total,  265  miles.  In  Nov.  1909  contract  was  let  for  branch  from 
RIvas  to  San  Andres  Tuxtla,  44  miles;  branch  was  also  under  construction 
from  Brlsbln  to  Cerro  Colorado,  16  miles,  to  be  extended  12  miles  further. 
Re-Incorporated  In  July  1908  under  the  laws  of  Mexico;  formerly  known  as 
Vera  Cruz  &  Pacific  Ry.  V.  87,  p.  39,  616  Stock,  $1,000,000  common, 
all  acquired  in  Aug.  1910  by  National  Rys.  of  Mexico.  The  Mexican  Gov't 
guarantees  bonds,  prin.  &  Int.,  by  endorsement.  V.  78,  p.  1783,  1963; 
V.  79,  p.  1933,  1643    V.  91,  p.  590. 

BONDS  are  subject  to  call  at  110  to  July  1  1924  and  on  July  1  1924 
and  thereafter  at  par.  Jointly  guarantees  Vera  Cruz  Terminal  Co.  deben- 
tures. V.  87,  p.  39;  V.  91,  p.  465.  For  year  end.  Dec.  31  1907,  gross 
earns.,  (Mexican  currency)  were  $1,143,100;  net,  $95,261. 

Pres.  and  Gen.  Mgr.,  Thomas  Milan,  Vera  Cruz,  Mex.;  Asst.  Treas.  and 
Asst.  Sec,  L.  S.  Zimmerman,  Baltimore. — (V.  91,  p.  590.) 

VERMONT  VALLEY  RR.— Owns  Bellows  Falls  to  Brattleboro.  Vt.,  24 
miles.  Controlled  by  Connecticut  River  RR.,  which  owns  practically  entire 
stock,  and  operated  by  Boston  &  Maine  as  agent  under  lease  of  Connecticut 
River,  the  Vermont  Valley  receiving  earnings  over  charges  with  a  minimum 
guaranty  of  4%  on  stock.  V.  76,  p.  214.  Owns  all  the  stock  of  Sullivan 
County  RR.,  Bellows  Falls  to  Windsor,  Vt.,  26  miles.  Dividend,  long  6%, 
In  1904,  8%;  1905  to  1910,  IncI.,  10%. 

Bonds  ($1,500,000  1st  4  Hs  of  1910)  are  secured  by  first  lien  on  road,  24 
miles,  and  additionally  by  deposit  of  $700,000  Connecticut  &  Passumpsic 
Rivers  RR.  and  $100,000  Massawlppi  Valley  Ry.  stock.  V.  91,  p.  791. 
Year  ending  June  30  1910,  gross,  $431,122;  net,  after  taxes,  $142,306;  other 
Income,  $40,050;  Int.  on  new  bonds  calls  for  $67,500  yearly. 

VIRGINIA-CAROLINA  RY. — Abingdon,  Va.,  to  Virginia- Tennessee 
State  line,  17  miles;  Beaver  Dam  RR.,  operated.  State  line  to  CranduU, 
8  miles;  total,  25  miles.  Extension  proposed  to  Jefferson,  21  miles.  Stock 
authorized,  $1,000,000;  outstanding,  $400,000.  Bonds,  $180,000  first  gold 
5s,  due  May  1  1950.  Year  ending  June  30  1908,  gross,  $98,683;  net.  $41,- 
656;  charges,  $19,144;  dividends,  $2,000;  bal.,  sur.,  $20,512.  Pres.  and 
Treas.,  W.  B.Mingea,  Abingdon,  Va.;  Sec,  C.  W.Boice. — (V.  86.  p.  1345.) 

VIRGINIA  &  CAROLINA  SOUTHERN  RY.— Owns  from  Lumberton. 
N  C,  north  to  Hope  Mills,  27  m.;  contract  let  Mch.  1910  for  extension 
from  St.  Pauls,  N.  C,  to  Ellzabethtown,  30  m.,  of  which  14  m.  to  Tar  Heel 


opened  Sept.  1910.  Stock  auth.,  $40,000.  Bonds  ($2,000,000  auh.), 
V.  86,  p.  1345.      Pres.,  A.  W.  McLean.  Lumberton.  N.  C— (V.  86,  p.  1345.) 

VIRGINIA  &  SOUTHWESTERN  RY.— Owns  Bristol,  Va.,  to  coal  fields 
around  St.  Charles,  Va.,  and  southerly  to  Iron  mines  at  Mountain  City, 
Tenn.,  with  branches,  a  total  of  221  miles,  including  a  38-mile  cut-off  from 

Moccasin  Gap  to  Persia,  Tenn.;  leases  Rogersville  via  Persia  to  Bull's 
Gap.  Tenn..  from  Jan.  1  1910;  trackage,  51  miles;  total  mileage,  272  miles. 
In  July  1908  Southern  Ry.  completed  purchase  of  the  $2,000,000  stock. 
V.  87.  p  98.  The  Virginia  Iron,  Coal  &  Coke  Co.  guar,  the  1st  M.  bonds, 
p.  &  1.;  V.  75,  p.  348,  398,  736;  V.  76,  p.  273.  Of  the  first  consol.  50-year 
5s  ($7,000,000  auth.  Issue),  dated  April  1  1908,  $2,000,000  are  reserved  to 
retire  the  outstanding  1st  M.  bonds  and  $430,000  remain  In  the  treasury. 
V.  86,  p.  1102,  1161,  1287;  V.  87,  p.  1606.  Car  trusts,  $120,000  5s  due 
$15,000  Dec.  1910  and  $15,000  monthly  from  April  to  Oct.  1911. 

FARNI.NGS. — 2    mos. ,(1910 Gross,     $202,887;      net,     $73,551 

July  1  to  Aug.  31.      11909 Gross,       202.633:      net,       67,969 

Report  year  June  30  1910  in  "Chronicle"  October  29  or  Nov.,  showed, 
gross,  $1,196,194;  net,  after  taxes,  $294,413;  otiier  income,  $85,565;  int., 
rents,  Ac,  $265,395:  improvements,  $1,012;  bal.,  sur.,  $113,601.  In 
1908-09,  gross,  $1,136,286;  net,  $313.389.— (V.  89,  p.  1282;  V.  91,  p.  1096.) 

WABASH  CHESTER  &  WESTERN  RR.— Chester,  111.,  to  Mt.  Vernon. 
HI.,  65  miles.  Stock  $1,250,000;  par,  $100.  Coupons  due  July  1894 
paid  July  1896;  none  paid  since.  Year  ending  June  30  1908,  gross,  $123,- 
244:  net,  $3,688;  total  deductions,  $40,903:  bal.,  def.,  $37,215. 

WADLEY  SOUTHERN  RY.— Collins.  Ga..  to  Rockledge,  90  miles. 
Allied  with  the  Central  of  Georgia  Ry.,  which  owns  all  the  $800,000  bonds, 
deposited  under  its  short-term  notes.  V.  83,  p.  437;  V.  85,  p.  605.  Stock, 
$600,000;  par,  $100.  For  year  ending  June  30  1909.  gross,  $88,173;  net. 
Income  (incl.  $292  "other"),  $4,637;  taxes  and  rentals,  $8,076;  bal.,  def. 
$3,439.     Pres.,   H.  P.  Smart,  Savannah.— (V.  83,  p.  975.) 

WARREN  &  CORSICANA  PACIFIC  RY.— Warren  to  Campwood,  Tex.; 
20  miles.  Stock,  $100,000;  par,  $100.  S  F.  Carter  and  W.  H.  Norrls, 
receivers.  V.  80,  p.  999;  V.  87,  p.  40.  For  year  ending  June  30  1907, 
gross,  $48,221;  net,  $15,741;  taxes.  $493;  bal.,  sur.,  $15,248. — (V.  87,  p.  40.) 

WARREN  RR.,  N.  J. — New  Hampton  Jet.  to  Dela.  Bridge,  N.  J.,  18.8 
m.  Leased  in  perpetuity  to  Dela.  L.  &  W.  at  7%  on  stock  and  Interest 
on  bonds.      See  form  of  guaranty,  V.  72,  p.  628. — (V.  80,  p.  999.) 

WASHINGTON  &  VANDEMERE.— Washington,  N.  C,  to  Vandemere 
on  Pamlico  Sound,  40  miles,  completed  Jan.  1909.  Majority  of  stock 
owned  by  the  Atlantic  Coast  Line  RR..  which  guarantees  the  bonds,  prin. 
&  Int.  Bonds  are  Issuable  at  $18,000  per  mile,  including  $4,000  for  equip. 
V.  84,  p    1249;  form  of  guaranty.,  V.  85,  p.  347. 

WASHINGTON  CENTRAL  RY.— (See  Maps  Northern  Pacific.)— Owm 
road,  Cheney  to  Coulee  City,  Wash.,  109  miles;  branch  from  Coulee  City 
to  Adrian,  21  miles;  total,  130  miles.  Reorganization  in  Jan.  1898. 
Leased  in  1898  to  Northern  Pacific  for  999  years  at  rental  sufficient  to  pay 
Interest  on  50-year  gold  4s,  to  be  Issued  at  $15,000  per  mile.  (See  V.  66, 
p.  953.)      Nor.  Pac.  owns  entire  $1,000,000  stock. —  (V.  67,  p.  691.) 

WASHINGTON  COUNTY  RY.— Owns  Washington  Jet.,  on  the  Maine 
Central  RR..  northeasterly  to  Calais.  Me.,  103  miles;  branch  to  Eastport, 
16  miles,  and  Princeton,  20  miles — total,  139  miles.  V.  77.  p.  2340. 
The  Maine  Central  owns  the  $2,500,000  stock  and  guarantees  the  bonds, 
principal  and  interest,  by  endorsement,  but  road  Is  operated  independently. 
Bonds  are  Issuable  at  $20,000  per  mile,  being  subject  to  call  at  par  and 
Int.  Jan.  1  1924.  For  year  end.  June  30  1910,  total  opcr.  revenue,  $483,018; 
net  over  taxes,  $133,504;  other  Inc.,  $1,552;  charges,  $94,087;  improve- 
ments, $30,320;  bal.,  surp.,  $10,649. —  (V.  89,  p.  722;  V.  91,  p.  791.) 

WASHINGTON  &  FRANKLIN  RY.— Hagerstown.  Md.,  to  Quinsonia, 
Pa.,  14.37  miles;  was  built  In  1898  and  extended  from  Quinsonia  to  Zum- 
bro,  5  m.  Leased  to  Western  Md.  for  Int.  on  bonds  and  5%  on  $150,000 
stock.     Reading  Tr.  Co.  Is  mtge.  trustee. — V.  73,  p.  392. 

WEATHERFORD    MINERAL    WELLS   &    NORTHWESTERN    RY.— 

Owns  VVeatherford  via  Mineral  Wells  to  Graford,  Tex.,  41  miles.  Stock, 
$100,000.  The  Texas  &  Pacific  guarantees  the  bonds  f$1.354,000  auth- 
orized Issue),  principal  and  Interest,  by  endorsement.  V.  75,  p.  908,  1356. 
See  form.  V.  78,  p.  344.  For  year  ending  June  30  1909,  gross,  $153,161; 
net,  $69,141;  charges,  $52,773;  bal.,  sur.,  $16,368.  Pres.,  G.  J.  Gould- 
Sec.  &  Treas.,  J.  W.  Boot.— (V.  78,  p.  344.) 

WEST  VIRGINIA  &  PITTSBURGH  RR.— (See  Map  BaU.  &  Ohio.)  — 
Clarksburg,  W.  Va.,  to  Richwood,  W.  Va.,  120  miles,  with  branch,  6  miles; 
also  from  Weston,  via  Buckhannon  to  Pickens,  50  miles;  total,  176  miles. 
Leased  to  reorganized  B.  &  O.  lor  999  years  from  Sept.  1  1899.  per  plan  In 
V.  67,  p.  1310,  for  4%  on  the  mtge.,  all  except  $10,000  bonds  being  stamped 
with  agreement  reducing  the  Interest  from  5  to  4  % ;  option  to  retire  bonds  at 
par  expired  Sept.  1  1904.  V.  69,  p.  439,  646.  Cora.,  $2,500,000,  and  pref., 
$900,000,  all  deposited  by  B.  &  O.  under  its  own  Pitts.  L.  E.  &  W.  Va. 
System  mtge.  Mtge.  covers  road  and  equip,  and  134,842  acres  of  timber 
coal  and  mineral  lands  In  West  Virginia. — (V.  71,  p.  810.) 

WHITE  PASS  &  YUKON  RY.— Owns  a  narrow-gauge  line  110  miles  In 
length,  extending  from  Skaguay,  Alaska,  to  White  Horse.  (V.  69,  p.  335; 
V.  67,  p.  1162,  1138);  also  operates  steamers  between  White  Horse  and  Daw- 
son City  and  Caribou  and  Atlin.  V.  73,  p.  443;  V.  75,  p.  1300.  White 
Horse  copper  mines  branch,  16  m.,  building.  7  m.  completed  Jan.  1909. 

SECURITIES. — Of  the  stock,  £255,555  Is  reserved  to  retire  a  like 
amount  of  debentures.  V.  72,  p.  582;  V.  74,  p.  479.  British  Yukon  Ry.. 
see  V.  86.  p.  1099,  1466;  V.  88,  p.  687. 

DIVID'S.—  1901.    1903.    1904.    1905.     1906  to  1908.    1909.      1910. 

Cash,  per  cent 10         2}^  5         Z)4         5  yearly.  3  2 

Stock,  per  cent 25  ..  __  ..  

For  year  ending  June  30  1909,  total  Income,  £89,168;  charges,  £63,o"3"5- 
net  profit,  £26,133;  deb.  stock,  &c..  sink,  fds.,  £18,163;  divs.,  £27,500; 
bal.,  def.,  £19,530.     Total  profit  and  loss  surplus  Deo.  31  1909,  £12,270. 

Pres.  of  the  local  (subsidiary)  companies,  S.  H.  Graves,  Macklnnon  BIdg., 
Vancouver,  B.  C,  Canada;  Sec,  F.  0.  Elliott. —  (V.  91,  p.  872.) 

WILMINGTON  &  NORTHERN  RR.— (See  Maps  Reading  System.)- 
Owns  Wilmington,  Del.,  to  Highs  Jet.,  Pa.,  72.14  miles;  branches,  17  miles, 
total  owned,  89.05  m.  General  mtge.  bonds  are  reserved  to  retire  1st  mtge. 
at  maturity.  The  Reading  Co.  owns  practically  the  entire  $1,500,000  capi- 
tal stock,  which  is  deposited  under  its  coll  trust  mtge.  The  road  is  leased 
to  the  Phlla.  &  Read.  Ry.  for  999  years  from  Feb.  1  1900  for  int.  on  bonds 
and  3H%  div.  on  stock,  payable  quar.  (Q.-F.  15). —  (V.  80.  p.  1858.) 

WINONA  BRIDGE  RAILWAY.— Owns  bridge  between  Winona.  Minn., 
and  Buffalo,  Wis.,  1.03  miles;  opened  Sept.  1  1891.  Leased  for  30  years 
to  Chicago  Burlington  &  Qulncy  and  Green  Bay  &  Western,  the  former. 
It  was  reported,  acquiring  about  two-thirds  and  the  latter  the  balance  of 
$400,000  stock;  par  $100.  Year  ending  June  30  1908,  net,  $33,001; 
jnt.  on  bonds,  $19,200;  taxes,  $2,972;  bal.,  sur.,  $10,829. — (V.  77.  p.  252.) 

WISCONSIN  &  NORTHERN  RR.— Projected  from  Menasha,  Wis.,  north 
to  Mass,  Mich.,  210  miles,  with  branch  to  Antigo,  Wis.,  24  miles,  of  which 
Shawano  to  Van  Ostrand,  36  miles,  and  Crandon  to  W.  &  N.  June.  6  miles, 
and  Neopit  to  Western  Siding,  11  m.,  were  operated  July  1909.  Stock, 
$1,000,000;  outstanding  June  30  1909,  $735,468;  par  $100.  Bonds,  $10,- 
000,000  auth.  Pres.,  H.  F.  Whitcomb;  Sec,  F.  H.  Josselyn.  Office,  Osh- 
kosh.  Wis. —  (V.  87,  p.  741.) 

WRIGHTSVILLE  &  TENNILLE  RR.— Tennllle,  Ga.,  to  HawklnsvlUe, 
76  miles;  Dublin  to  Eastman,  Ga.,  28  miles  (former  Dublin  &  Southwestern, 
acquired  Aug.  1907);  total,  104  miles.  Stock,  com.,  $530,000;  pref.,  $70,- 
000;  par.  $25.  Central  of  Georgia  owned  June  30  1910  all  pref.  and  $278,- 
600  com.  First  mtge.  to  the  Citizens'  &  Southern  Bank,  Savannah,  for 
$250,000,  $150,000  being  in  treasury  July  1910.     V.  85,  p.  285,  795,  1578. 

Divs..  long  6  to  7%  yearly;  1904,  7%;  1905,  6%;  1906,  11%;  1907,  11% 
(incl.  5%  extra);  1908  to  1910.  6%  (J.  &  J.).  For  year  to  June  30  1910, 
gross,  $301,178;  net,  $108,134;  other  income,  $1,109;  int.,  taxes,  &c,  $25,- 
354;  divs.  (6%),  $36,000;  bal.,  sur.,  $47,888.  Pres.,  A.  F.  Daley,  Tennllle. 
— (V.  85,  p.   1578. 

WISCONSIN  &  MICHIGAN  RY.— Owns  from  Iron  Mountain,  Mich.,  to 
Peshtigo  Harbor,  Wis.,  75.79  miles;  branches,  50.79  m.;  trackage,  8.50  m. 
In  May  1904  logging  railway  Pembina,  Wis.,  westerly  42  m.,  was  purchased. 
V.  78,  p.  2013.  From  Peshtigo  cars  are  taken  by  Lake  Michigan  Car  Ferry 
Transportation  Co.  to  Chicago.  Stock,  $951,500;  authorized  June  1905  to 
be  increased  to  $5,000,000:  par  value,  $100.  Current  liabilities  June  30 
1910,  $1,771,990.  Last  coupon  on  1st  mtge.  bonds  paid  was  that  maturing 
July  1  1898.  Of  the  bonds,  $905,000  1st  5s  and  $lf  1,000  4s  were  Included 
in  the  collateral  turned  over  to  the  Chicago  banks  In  Jan.  1910  on  settlement 
of  the  Walsh  notes.  V.  90,  p.  169.  Year  1909-10,  gross,  $178,804;  net, 
$8,172;  other  income,  $28,620;  Int.,  taxes,  &c.,  $141,464;  bal.,  def.,  $104,- 
672.     Pres.,  J.  P.  Hopkins,  Chicago. —  (V.  90,  p.  169,  304.) 
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Companies. 

Capital. 

Surplus   dfc 

undivided 

profits    b 

$ 

Dividends. 

Par 
$ 

Amount. 

Period 

1909. 

1908. 

Latest. 

New  York. 

i 

% 

Aetna 

IOC 

300, OOC 

317,700 

Q— J 

8 

8 

Oct    '10.        2 

America  a... 

IOC 

1,500,000 

5,874,222 

J     &    J 

26 

26 

July  '10.      13 

Am.  Exch 

IOC 

5. 000. 000 

4,439.800 

M    &    N 

10 

10 

May  '10.        5 

Audubon 

lOO 

200,000 

50,100  Beg  bus 

Novl 

1909. 

V. 89,  p. 1258 

Battery  Park 

IOC 

200,000 

156,800 

Beg  bus 

Nov 

1904. 

V.  80,  p.      99 

Bowery   a... 

100 

250,000 

81    ,879 

Q— F 

037 

12 

Aug   '10.     8o 

Bronx  Bor.a. 

IOC 

150.000 

62,465 

J     &    D 

20 

502 

J'ne30 '10.10 

Bronx 

lor 

200.000 

216,700 

July  '10.        4 

Bryant  Parka 

100 

200.000 

12    ,831 

Beg  bus 

Sept 

1907. 

V.  85,  p.    575 

But.  &  Drov. 

25 

300,000 

158,000 

J     ifc    J 

6 

6 

July  '10.        3 

Century  a — 

100 

250,000 

160,163 

Q— J 

6 

3 

Oct    '10.    IH 

Chase 

100 

5.000.000 

7,706,800 

J     &    J 

6 

6 

July  '10.        3 

Ctaatbam 

25 

/4 50. 000 

1,079,700 

Q— J 

tOl6 

tOl6 

Oct    '10.     iw 

Chelsea  Ex.a 

100 

200.000 

195,189 

Q— J 

4 

Oct    '10.        2 

Chemical 

100 

3.000.000 

6,494,700 

Bl-mo. 

15 

15 

Nov  '10.   2H 

Citizens'  Cen. 

100 

2.550.000 

1,746,700 

Q-J 

6 

nVi 

Oct    '10.   IM 

City 

100 

25.000.000 

31,519,700 

M    &   N 

10 

10 

Nov  '10         5 

Coal  &  Iron.. 

100 

1.000,000 

392.100 

Q— J 

V9 

!/8 

Oct    '10.   IVi 

Colonial  a 

100 

400,000 

362,490 

Q— J 

10 

(725 

Oct    '10.   2H 

Columbia  a.. 

100 

300,000 

751,659 

J     &    J 

12 

12 

July  '10.    10s 

Commerce 

100 

25,000,000 

16,497,400 

0— J 

8 

8 

Oct    '10.        2 

nCopper 

100 

2.000,000 

(n) 

Q-F 

8 

Jan29'10.      2 

Com  Exch.a- 

100 

3.000.000 

5,254,055 

Q— F 

16 

r20 

Aug  '10.        4 

CosmopolTn  q 

100 
25 

100.000 
250.000 

13,528 
108,500 

East   River.. 

J     &    J 

6 

6 

July  '10.        3 

cEurop-Am  a 

100 

100.000 

(c) 

Beg  bus 

Sept 

1907. 

V.  85.  p. 696c 

Fidelity  a... 

100 

200,000 

175,    02 

M    &  N 

6 

6 

May  '10.        3 

Fifth 

100 

250,000 

499,900 

Q— J 

12 

12 

Oct    '10.        3 

Fifth  Ave  a.. 

100 

100,000 

2,109.360 

Q— J 

e225 

«2fi0 

Oct    '10.      25 

First  

100 

10.000.000 

20,589,000 

Q— J 

20 

29 

Oct    '10.        5 

First  Security 

100 

10,000.000 

Q— J 

12 

3 

Oct    '10.        3 

14th  St  a 

100 

1.000,000 

320,423 

F     &    A 

6 

6H 

Aug  '10.        3 

Fourth 

100 

5.000.000 

5,62    ,900 

Q— J 

8 

no 

Oct    '10.        2 

Gallatin 

50 

1,000,000 

2,533,200 

A    &    O 

12 

12 

Oct    '10.        7 

Garfield 

100 

1,000,000 

1,197,700 

Q— M 

12 

12 

Sep30'10.    3 

German- Am  a 

75 

750,000 

689,458 

F     &    A 

6 

6 

Aug  '10.        3 

German  Ex.o 

100 

200,000 

895,160 

J     &    J 

20 

20 

July  '10.      10 

Germanla  a.. 

100 

200,000 

1,016.551 

M    &   N 

d22^ 

20 

May'10  12Md 

Gotham 

100 

200.000 

100.800 

Beg. bus 

.Apr. 

ll'lO 

V.  90,  p. 1021 

Greenwich  a. 

100 

500,000 

832,918 

Q— F 

10 

10 

Nov  '10.   2)4 

Hanover 

100 

3.000.000 

11,910,100 

Q— J 

16 

16 

Oct    '10.        4 

Hung. -Am. a. 

100 

200.000 

92,972 

Beg  bus 

Dec 

1907. 

V.  85,  p. 1436 

Imp.  &  Trad- 

100 

1.500.000 

7,.- 45,900 

J     &    J 

20 

20 

July  '10.      12 

Intemat  a 

100 

500.000 

109,610 

None 

S 

May  '08.        5 

Irv.  Nat    Ex. 

100 

2.000.000 

1  655,000 

Q— J 

8 

8 

Oct    '10.        2 

Jefferson  a 

100 

500.000 

521,283 

J     &    J 

10 

10 

July  '10.        4 

Liberty  

100 

1.000.000 

2,771,200 

Q— J 

i25 

i25 

Oct    '10.        5 

Lincoln 

100' 

l.iiOO.OOO 

1,542,500 

Q— F 

8 

(ft) 

Aug  '10.   2>^ 

Manhattan  a. 

50 

2.050.000 

4,184,507 

J     &    J 

14 

14 

July  '10.        6 

Mkt.   &  Fult. 

100 

1.000.000 

1,720,700 

Q— J 

12 

10 

Oct    '10.        3 

nMech.&Met. 

100 

6,000,000 

7,988,000 

Q— F 

Aug  '10.        3 

n  Mechanics'. 

100 

3.000.000 

(n) 

0— J 

>33 

12 

Jan    '10.        3 

Mercantile  .. 

100 

3.000.000 

2.726,200 

Q-J 

3H 

2 

Oct    '10.    IM 

Merch.  Exch. 

50 

600.000 

582,000 

J     &    J 

6 

6 

July  '10.        3 

Merchants'  .. 

50 

2.000.000 

1,789,600 

J     &    J 

7 

7 

July  '10.   3H 

Metropolis  a. 

100 

1.000.000 

2,078,248 

Q— F 

16 

10 

Aug  '10.        4 

Metrop'n  a.. 

100 

2.000.000 

1.478.873     Q— J 

7H 

6 

Oct    '10.        2 

Mt.  Morris  a. 

100 

250.000 

313,806!    Q— J 

10 

8 

Oct    '10.   214 

Mutual  a 

100 

200.000 

371,312  J      &     J 

8 

8 

July  "10.        4 

Nassau  a 

5ff 

500.000 

538,210, M    &    N 

8 

8 

May  '10.        4 

New  Neth.a. 

100 

200.000 

265,549  A     &    O 

2H 

Oct    '10.   2M 

New  York 

100 

2.000.000 

3,520,300.J      &     J 

14 

14 

July  '10.       7 

N  Y  County. 

100 

500.000 

l,657,400:j      &     J 

40 

40 

July  '10.      20 

Night  &  Daya 

100 

200.000 

206,858;  Beg  bus 

May 

7    '06 

V. 82,  p. 1016 

19th  Ward  a. 

100 

300.000 

371,143      Q— F, 

15 

IIH 

Jan3ri0.  IM 

Northern  a 

100 
50 

700.000 
500.000 

188,971 
913,125 

Pacific  a 

Q— F 

10 

10 

Aug  '10.       2 

Park  - 

100 

5.000.000 

12,524,1001    Q— J 

16 

16 

Oct    '10.       4 

People's  a 

25 

200.000 

470,283!j      &     J 

10 

10 

July  '10.        5 

Phenix 

20 

1.000.000 

724.900(J      &     J 

6 

6 

July  '10.        4 

Plaza  a 

100 

100.000 

453.841J      &     J 

20 

20 

July  '10.     10 

Prod.  Ex.a.. 

100 

1,000,000 

757.058  A     &    O 

8 

8 

Oct  15  '10  4 

Publico 

Id' 

2-M,ui,. 

178,551]  lU'iranl 

uslne 

ss  A| 

rll  22  1908. 

Reserve 

100 

1.200.000 

630.000  J      &     J 

6 

6 

July  '10.        3 

Royal  a 

100 

100.000 

44,185  J      4    J 

e 

6 

July  '10.       3 

Seaboard 

100 

1.000.000 

1.960,2001    Q — J 

10 

8 

Oct    '10.        3 

Second  

100 

1.000.000 

2,080, 900!     g— J 

12 

rl5 

Oct    '10.        3 

Sherman 

100 

200.000 

54,0001  Beg  bus 

Nov 

1907. 

V.  85.  p. 1184 

State  .a 

100 

1.000.000 

782,216J     &    J 

10 

10 

July  '10.        5 

12th  Ward  a. 

100 

200.000 

86,025  J      &     J 

4 

5 

Dec.  31  '09   2 

23d  Ward  a.. 

100 
100 

200.000 

106,458  F     &    A 

6 

6J 

Aug   '10.        3 

Union   Ex... 

1.000.000 

952.400  J      i     J 

10 

10 

J'ne30'10       4 

Wash  H.a 

100 

100.000 

270.612     Q_J 

4 

Oct    '10         2 

West  Side.o. 

100 

200.000 

1,019, 248J      &.     J 

12 

12 

July    10.        6 

Yorkvllle  a.. 

100 

100,000 

4.1,833  J      <Sc    D 

20 

le 

July  '10.      10 

Brooklyn. 

<Borougha 

100 

200.000 

«)            J      &     J 

None 

None 

July  '07.        3 

Broadway  a. 

100 

200.000 

513,261     Q— J 

14 

14 

Oct    '10.        4 

Brooklyn  o.. 

50 

300.000 

81,357J      &     J 

None 

None 

July  '07.   3H 

City 

50 

300.000 

601,800.1      &     J 

14 

14 

July  '10.        7 

Coney  Isl'd  a 

100 

100,000 

45,63»  Beg  bus 

Augl 

0'09. 

V.  89,  p.   387 

First.. 

100 

300.000 

611,000,    Q— J 

2 

None 

Oct    '10.        2 

uHome  a 

100 

100.000 

(u)             Q— J 

None 

2 

Jan    '08.       2 

Homestead   a 

100 

200.000 

58,332 

None 

2 

Aug  '08.        2 

Manufac'rs'.. 

30 

252.000 

831.900     Q— J 

18H 

14 

Oct    '10.        5 

Mechanics'  a. 

50 

1.000.000 

815,367  J      &     J 

12 

I'i 

July  '10.        6 

Montauk    o.. 

100 

100.000 

64,544  J      &     J 

2 

2 

July  '10.        2 

Nassau 

100 

750.000 

1,010.400     Q— J 

12 

12 

Oct    '10.        3 

North    Side. a 

100 

200.000 

138.975  J      &     J 

6 

P6 

July  '10.        3 

People's 

100 

200.000 

128.600. 

July  '10         2 

Pros  Parka.. 

100 

100.000 

57.062      0— J 

r7H 

6 

Oct    '10.   IH 

RIdgewood    . 

100 
100 

100.000 

100.000 

27.300 

Mav27'10.     2 

Terminal    a.. 

2.282 

Beg  bus 

Dec 

1905. 

V. 81.  p. 1766 

•Union,  a 

100 

1.000,000 

(V) 

Resume 

d  bus 

Augl 

7'08See  noteu 

a  State  bank.  6  Sept  1  1910  for  national  and  Aug.  31  1910  for  State 
banks,  c  Clo.'sed  by  State  Banking  Department  In  Aug.  1910.  V.  91.  p. 
374.  d  Extra  dividends  of  2M%  each  paid  In  Nov.  1909  and  May  1910. 
e  Special  dividends  were  paid  as  follows:  130%  July  1  1910.  125?o  July  1 
1909,  160%  July  1  1908,  150%  July  1  1907.  ;  Proposition  to  Increase 
capital  to  $600,000  ratined  In  Jan.  1910:  V.  90,  p.  145;  V.  89,  p.  1574. 
(7  Dividend  In  1908  was  on  old  capital  of  $100,000.  ft  Paid  In  1908,  8% 
In  Feb.  on  old  capital  ($500,000)  and  6%  (2%  quarterly)  on  new  capital 
($1,000,000).  i  Extra  dividends  were  paid  as  follows:  10%  Jan.  1910  and 
5%  each  In  Jan.  1909  and  1908.  j  A  special  dividend  of  21%  was  paid 
In  Dec.  1909  In  connection  with  the  mercer  of  Mechanics'  National  and 
National  Copper  banks.  J  Also  100?i  stock  dividend  paid  Oct.  1  1908; 
V.  86,  p.  788.  n  Mechanics'  National  and  National  Copper  banks  consoli- 
dated under  name  of  .Mechanics  &  Metals  National  Bank,  with  $6,000,000 
capital;  V.  90,  p.  346:  V.  89,  p.  1633,  1390,  1197.  0  Extra  payments  as 
follows:  5%  each  Aug.  1,  May  1  and  Feb.  1  1910  and  Nov.  1  1909  and 
20%  May  1  1909.  p  Also  stock  dividend  of  100%  paid  -Sept.  1  1908;  V.  87, 
p.  454,  389;  V.  86,  p.  199.  r  Increase  due  to  change  in  dividend  period. 
s  Extra  dividend  of  4%  paid  July  1  1910  t  Suspended  business  April  7 
1910;  V.  90,  p.  951.  u  Home  Bank  merged  Into  the  People's  Trust  Co. 
March  1  1910;  V.  90,  p.  599.  480.  »  Suspended  business  April  5  1910; 
V.  90,  p.  951.  1021  to  State  tax  Is  paid  by  stockholders,  which  reduces 
the  dividend  to  about  13%  per  annum,  v  Capital  increased  in  July  1909 
from  $500,000,  a  cash  dividend  of  100%  being  declared  out  of  surplus  to 
apply  as  payment  toward  new  stock;  V.  89,  p.  140. »  z  Payable  In  stock. 


NEW  YORK  AND  BROOKLYN  TRUST  COMPANIES. 

Surplus  & 

undivided 

Dividends  paid  in  1908  and  1S09 

Companies. 

Capital . 

profits  on 
market  val. 
Aug.Zl'lO 

and  also  last  dividend. 

Par 
9 

Amount. 

Period. 

1909. 

1908. 

Last  paid,    % 

N.  V.  City. 

$ 

$ 

Astor 

100 

1.250.000 

809.078 

Q— F 

6 

Aug  '10.        2 

Bankers' 

100 

3.000.000 

6,295,190 

Q— J 

o66 

12 

Oct    '10.        4 

Broadway    .. 

100 

700.000 

432,029 

Q— F 

IH 

No  11 

Nov  '10.   IH 

Carnegie 

100 

1.500.000 

760.010 

M'thiy 

8 

0 

June  '10.2-3n 

Central 

100 

3,000,000 

16,124,819 

Q— J 

p259 

t80 

Oct    '10.      9t 

Columbia 

100 

1,000.000 

1,601,238 

Q— M 

8 

Sept'30'10.  2 

Commercial  . 

100 

500.000 

291,330 

Beg  bus 

Nov 

1906. 

Com'nwealth. 

100 

250.000 

352  351 

Beg  bus 

Apr 

1    '02 

V.  74,  p.   657 

Empire 

100 

1.000.000 

1,139.680 

Q     J 

7 

07 

Oct    '10.   2)4 

Equitable 

100 

3.000.000 

10,989,715 

y— M 

19 

18 

Sept30'10     6 

Farm.L.&Tr. 

25 

1.000.000 

5,984,106 

Q— F 

40 

40 

Nov  '10.12)^ 

Fidelity 

100 

750.000 

960,567 

J     &    D 

67 

3 

July  '10.        3 

Fulton 

100 

500.000 

805,101 

J     &    J 

10 

10 

July  '10.        7 

Guaranty 

100 

5.000.000 

21,143,925 

Q— M 

r20 

r20 

SeptSO'lO  Sr 

Guardian 

100 

500.000 

518,212 

Beg  bus 

Aug 

1902. 

V.  75,  p.  422 

Hudson    

100 

500.000 

690,553 

J     &     J 

6 

None 

July  '10.        3 

Knlckerb'k'r 

100 

e3, 181. 000 

5,826,128 

Q— M 

None 

None 

,S('p30'10.     3 

Law.T.I.&T. 

100 

4.000.000 

6,276,328 

y— J 

12 

all 

Oct    '10.        3 

Lincoln 

100 

1,000.000 

572.237 

Q— M 

None 

None 

July  '10.        3 

ftMadlson 

100 

1.000.000 

9111,591 

Q— J 

12 

ClO 

Dec31'09.      1 

Manhattan  ._ 

30 

1.000.000 

2,155,440 

J     &    J 

12 

12 

July  '10.        6 

Mercantile  _ . 

100 

2.000.000 

7,146,379 

Q— J 

30 

45 

Sep  30' 10      5 

Metropolitan 

100 

2.000.000 

7,910,204 

Q— M 

24 

24 

SeptSO'lO      6 

Mut.  Alliance 

100 

700,000 

385,3    3 

J     &    J 

None 

04 

Jan    '08.     4d 

N.Y.Lf.I.&Tr. 

100 

1,000,000 

3,936,371 

J     &   D 

;45 

;45 

J'ne    10.     20 

New  York 

100 

3.000.000 

11,089,304 

Q— M 

32 

32 

Sep30'10       8 

Savoy  

100 

500.000 

70,000 

J     &    J 

None 

None 

July  '07.        2 

Standard 

100 

1.000.000 

1,354,470 

Q— M 

14 

10 

SepSO'lO       4 

Title  Gu.&Tr. 

100 

4.375.000 

10.391.2    3 

g— M 

20 

16 

SepSO'lO       5 

Tr.  Co.  of  Am 

100 

2.000.000 

6.523.080 

Q— J 

9H 

2 

Oct    '10.   2M 

Union 

100 

1.000.000 

7,775,    91 

g— J 

50 

50 

Oct    '10.12M 

U.  S.  M.  &  Tr 

100 

2.000.000 

4,418,462 

Q— M 

24 

20 

SeptSO'lO.    6 

United  States 

100 

2.000.000 

13,856,570 

J    &  J 

50 

50 

July  '10.     25 

Washington  . 

100 

500.000 

1,278,772 

Q— J 

14 

14 

Oct    '10.        3 

Windsor 

100 

1.000.000 

4.9,867 

J     &   D 

6 

6 

J'ne29'09.     3 

Brooklyn. 

Brooklyn 

100 

1.000.000 

2,343,612 

Q— J 

20 

20 

Oct    '10.       5 

Citizens' 

100 

500.000 

168,855 

M    &    S 

5 

Sept  '10.   2)4 
July  '10.        4 

Fiatbush    ... 

100 

300.000 

269,154 

J     &    J 

8 

8 

Franklin 

100 

1.500.000 

905,047 

J     &   D 

8 

IIH 

J'neSO'lO.     4 

Hamilton 

100 

500.000 

1,060,553 

g— F 

10 

10 

Aug  '10.        3 

Home 

100 

750. OOO 

327,533 

J    &  J 

None 

None 

July  '07.        2 

Kings  County 

100 

500.000 

2.058.695 

g— F 

14 

12 

Nov    '10.       4 

L.  I.  L.  &Tr. 

100 

1.000.000 

2.014.634 

g— J 

12 

12 

Oct    '10.        3 

Nassau 

100 

600.000 

426,803 

g— F 

8 

s 

Nov  '10.        2 

sPeople's 

100 

1.000.000 

1,632,137 

M'thly. 

12 

12 

Oct    '10.        1 

Williamsburg 

100 

700.000 

70.052 

g— J 

None 

None 

Oct    '07.        2 

a  Decrease  due  to  change  In  dividend  period.  6  1%  extra  paid  Dec.  31 
1909.  c  Extra  dividend  of  2%  paid  In  Dec.  1908:  also  25%  In  stock  of  the 
Nineteenth  Ward  Bank  on  Dec.  31  1908.  d  Stock  dividend  of  40%  declared 
from  surplus  In  Sept.  1908.  increasing  capital  from  $500,000:  V.  87,  p. 
849,  655.  e  A\ithorlzed  capital  Is  $3,200,000:  see  V.  90,  p.  747,  536,  347. 
/  Extra  5%  paid  in  both  Dec.  1908  and  1909.  <7  Stock  dividend  of  50% 
paid  Nov.  16  1908;  V.  87,  p.  911,  985.  ft  This  Is  the  old  Van  Norden  Trust 
Co.  Name  changed  in  Sept.  1910.  V.  91.  p.  15.  766.  i  Including  1903 
and  since,  paid  20<^J  extra  in  May  each  year,  making  80%  p.  a.  on  old 
capital  of  $1,000,000.  n  Declared  4%  In  Dec.  1909,  payable  In  monthly 
Installments,  o  Includes  a  special  cash  dividend  of  50%.  p  Capital  In- 
creased In  1909  from  $1,000,000  to  $3,000,000  and  a  special  cash  dividend 
of  $200  paid  June  15  1909;  V.  88.  p.  1290,  1411.  rThe8%  paid  March  31, 
June  30  and  Sept.  30  1910  Is  on  $5,000,000  stock  of  consolidated  company; 
the  20%  paid  In  1909  and  1908  on  old  company's  $2,000,000  stock,  s  Home 
Bank  merged  into  the  People's  Trust  Co.  on  March  1  1910;  V.  90,  p.  599, 
480.     t  Also  paid  9%  extra  May  2  1910. 

NEW   YORK   AND   BROOKLYN   FIRE   INSURANCE  COMPANIES. 


Companies. 


City  of  New  York 
Commonwealth... 

Continental 

Empire  City 

a  Fldellty-Phenix 
German-  Alliance 
German- Amer  .. 

Germanla 

Hamilton 

Hanover 

Home 

Nassau 

Niagara 

North  River 

Pacific   

Peter  Cooper 

Stuyvesant    

United  States 

Westchester 

Williamsburg  Cy. 


Capital. 


Par  Amount. 


$ 

100 

100 

100 

100 

100 

100 

100 

50 

15 

50 

100 

50 

50 

25 

25 

20 

100 

25 

10 

50 


c2 


$ 

500.000 
500.000 
000.000 
200,000 
,500,000 
400,000 
,500,000 
,000,000 
200.004 
,000.000 
,000.000 
200.000 
750,000 
350,000 
200.000 
150.000 
400,000 
250,000 
300,000 
250,000 


Net  Surp. 

Dec.  31 

1909. 


$ 

545,746 

1,034,511 

Cl2. 267166 

203.419 

C2,202,711 

630.830 

7,940,211 

2.008,419 

18,410 

1,252,594 

11.182,837 

219,298 

2.294,500 

453,744 

374,072 

135,311 

328,108 

128,234 

1,431.780 

790,522 


Dividends. 


1909.  1908.11907.  Last  paid.  % 


7H 

10 

55 

8 

See 
12 
30 
15 

None 
10 
25 
10 
20 
10 
12 
6 
8 

None 
30 
20 


10 

45 

8 

Note 
12 
80 
12 

None 
10 
20 
10 
20 
10 
12 
6 
lOX 

None 
30 
20 


10 

45 

7 


a 


Oct  '10. 
July'lO. 
July'lO. 
July'lO. 


12 
30 
12 


July'lO. 

July'lO. 

July'lO. 
None  Jan  '04. 
10    July'lO. 

July'lO. 

July'lO. 

July'lO. 

Oct  '10. 

July'lO. 

Aug '10. 

July'lO. 

None  Jan  '04. 

30     Aug '10. 

20    July'lO. 


20 
10 
20 
10 

6 
10 

3 


2W 
5 

20 
4 

7H 

15 

0 

3 

16 
5 

10 
5 
7 
S 
B 
S 

20 

10 


a  Fidelity  and  Phenix  Insurance  companies  consolidated  In  Jan. 
cAs  of  July  1  1910. 

QAS  COMPANIES— SEE  ALSO  MISCELLANEOUS. 


1010. 


Companies. 


cBlngh  (NY)  1st  M  5s-. 
GenMg5s$2,500.000op 

Colum  Gas  &  F  com  . . 
Pref.  cum,  $6,000,000 
Colum  Gas  lstM,g.,5s 

Con  Gas  (NJ)  Stock  ... 

Cons  M.  5s.  gold c 

L  Br  Ltg  1st  M,  68.. 

Indianapolis  Gas 

1st  M.  53.  $7,500 ,000g 

dJack  (Mich)  Gas  Stock. 
1st  M,  5s,  gold 

cMadlson  (Wis)  G  &  E., 

1st  M.  6s,  gold 

Deb.  scrip,  gold.    6% 

Mlnncjipolls  G  L.  Stock 
1st  M  5s.  $10,000,000. 

Municipal  Gas  (Alb,NY) 

est  Jos  (Mo)  1st  M,  5s-- 

cSt  P  (Minn)  G  L  Stock 

1st  M.  6s,  currency 

Consol  M  6s 

Gen  M,  .5s.  gold- 

WaSihIngton  (DC)  G  L.- 
Reg  68.  ext  at  4%    g.. 


Certs  of  Indebt,  6 
1st  M  43 


Par. 


$ 

1.000 
1.000 
100 
100 
000 
100 
000 
000 
50 
000 

100 

000 

100 

000 

25&C 

50 

1 ,000 

100 

1  .000 

100 

1 ,000 

1  .000 

1 .000 

20 

Var. 

Var 

(?) 


Securities 
afloat. 


$ 

750 .000 

91,000 

2,750.000 

5.500.000 

1 .500  .000 

1.000.000 

976.000 

15.000 

2,000,000 

4.250,000 

600.000 

310,000 

400,000 

400.000 

100.000 

800,000 

5,490.0(0 

2.000.000 

1  .000.000 

2.600.000 

650.000 

600.000 

3,439.000 

2,600,000 

600,000 

2.600.000 

(?) 


Interest 
period. 


Q— J 

J     &    J 

Mostly 

J     &    J 

J     &    J 

Q— J 

A     <&    O 

Owned 

A    &   O 

Owned 

A    &    O 

A&O  10 

.1      &     J 

M    &    S 

g— F 

J    &  J 

Owned 
J  &  J 
J  &  J 
M  &  S 
0— F 
J  &  J 
J  &  D 
See 


Dividends  and  Interest. 


1909.  1908.ia  Dale 


6 
6 
owne 
5 
6 


None  None 


5 

by 

5 

by  A 

6 

6 

8 

5 

10 

5 

by   A 

6 

6 

6 

10 

4 

« 

V  91. 


6 

6 
d  by 
6 

e 


5 

Mich 

5 

imer 

6 

6 

8 

6 

10 

5 

raer. 

6 

6 

5 

10 

4 

« 

p  10 


April  1  lesa 

Oct  1  1964 
Aug  1  '10,  1 
Oct  1  '10  IH 
J&J  1st  1932 
Am.  Lt.&  I'r. 
.Jan  1  1930 
Jan  16  1914 
July3.  1900  2 
Oct  1  1962 
LIsrht  Co. 
April  1  1937 
Light  *  Trac 
April  1  1920 
V.  71.  p.  392 
July  1909,  4 
Nov  1  1930 
Aug  '10.  2  a 
July  1  1937 
LlghtATrac. 
July  1  1916 
July  1  leia 
Mch  1  1044 
Nov  '10,  6 
1927-1020 
June  1  102S 
98 


a  This  column  shows  last  div.  on  stocks  and  maturity  on  ttonds.  eOoB- 
trolled  by  Amer.  Lt.  &  Tr.  by  ownership  of  entire  capital  stock.  The  St. 
PaulGas  Lt.Co.  authorized  Increase  In  capital  to$2.600.000;  V.  82.p.  8>8. 
d  Controlled  by  Mich.  Lt.  Co.,  which  owns  entire  itock;  V.  »0,  p.  o64. 
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RAILWAY  EARNINGS. 
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MONTHLY  GROSS  EARNINGS  OF  PRINCIPAL  RAILROADS. 


u^ 


Ala.  Qt.  Southeriic 

1907 -.310  m 

1908 310  m 

1909 310  in 

1910 310  m. 

At.Top.&S.FeSys, 
1907?9. 260-9, 405  m. 
1908!/9, 405-9, 794  m. 
1909(79.792-9,889  m. 
1910f;9. 889-10. 287m. 

Atlantic  Coast  L. 
1907.4,333-4,360  m 
1908.4,360-4.407  m 
1909.4,407-4.476  m 
1910,4.476-4,491   m. 

Baltimore  &  Ohio. 
1907.4,030-4,006  m 
1908.4.006-4,434  m 

1909 .4.434  m 

1910 -4,434  m 

Buff.Roch.&Pitts. 

1907 508  ra 

1908 568  m 

1909 ...568  m 

1910 56S  m 

Canadian  Pacific— 
1907.9,065-9,230  m 
1908-9,230-9,426  m 
1909.9,426-9,916  m 
1910.9, 916-10, 276m 

Cent,  of  Georgia — 
1907.1,893-1,913  m 
1908.1.913-1,916  m 

1909 1,916  m. 

1910 1,916  m 

Cent,  of  New  Jer— 

1907 668  m 

1908 668  m 

1909,668  to  667  m. 
1910 667-673  m 

Chesap.  &  Ohio — 
1907.1,827-1,831   m 
1908  l,831tol,895m. 
1909.1,895-1,933  m 
1910   1.933-2,224  m. 

Chicago  &  Alton— 
1907,  970-1,004  m 
1908,.  1,005-998  m. 

1909 998  m. 

1910 ...998  m 

Chic.  Qt.  West— 

1907 818  m 

1908 818  m 

1909..  818-1.509  m 
1910,1,509-1.487  m. 

Chic.Ind.&Lou. — • 

1907 591-599  m 

1908 599  615  m. 

1909 615  m 

1910 615  m 

Ch.Mil.&St.  P.— 
1907,7.043-7.187  m 
1908.7,187-7.511  m 

1909 .7,511  m 

1910 7.511  ra. 

Chic.&  Nor.West— 
1907.7,453-7,612  ra. 
1908.7,613-7,632  m. 
1909.7.632-7,637  ra. 
1910.7,637-7,629  m. 

Ch.St.P.M.&  O.— 
1907,1,712-1,729  m. 

1908 1,729  m. 

1909.1,729-1,738  m. 
1910 1,738  m. 

Cin  N  O  &  Tex  P— 

1907 .336  m. 

1908 336  m. 

1909... 336  m. 

1910 336  m. 

C  C  C  &  St  L— 

1907 1.982  m, 

1908 1.982  ra. 

1909 1.982  m. 

1910 1.982  m. 

Colo  &  Southern — 
1907*1,838-1,841  m. 
1908ftl, 841-1.951  m. 
1909*1.951-1. 980  m. 
1910*1.980-2.032  m. 

Denv  &  Rio  Qr — 

1907' 2.501  m. 

1908.2.501-2,516  m. 
1909.2,516-2,552  m. 
1910.2,552-2,598  m. 

Erie — 
1907.2,151-2,169  m. 
1908.2,169-2,171  m. 
1909.2.171-2,230  ra. 
1910.2,230-2,228  ra 

Qt  Nor  System — 
1907.6,289-6,652  m. 
1908-6,652-6,898  m. 
1909.6,898-7,099  m. 
1910.7,129-7.275  m 

Hocking  Val — 

1907 346  m 

1908 346  m 

1909 346-350  m 

1910 350  m. 

Illinois  Central — 
1907.4.371-4,419  m. 
1908.4,419-4,593  m. 
1909.4,519-4,551  m. 
1910 4,551  m. 

Inter'l  &  Qt  Nor— 

1907 1,159  m. 

1908 1.159  m. 

1909 1,159  ra. 

1910  - 1.159  m. 

Iowa  Central — 

1907 558  ra. 

1908 ..558  ra. 

1909 558  m. 

1910 558  m. 

Louisv  &  Nash — 
1907.4.298-4.349  m. 
1908.4.349-4.386  m. 
1909.4,386-4.542  m. 
1910,4,592-4,590  ra. 

Minn  &  St  L— 

1907 799  m. 

1908  ..799-1,027  m. 

1909 1.027  m. 

1910 .1.027  m. 

M  St  P  &  S  S  M— 
1907.2.152-2.309  m. 
1908.2.309-2.394  ra. 
1909.2.394-2,494  ra. 
1910 2,494  m. 


January.  '  February. 


342.670 
254.178 
307.255 
371,039 

7.779,787 
7.316.675 
7.471,674 
7.983.360 

2,426.242 
2.023.464 
2.266.315 
2,566,712 

6,365,559 
5,177,120 
c5,525,944 
c6.421.839 

673.258 
467.183 
501.786 
655.925 

4.205.527 
4,498.560 
4.761,860 
6,104.426 

1,092,464 
877,107 
914,557 
979,835 

2,065,170 
2,135,183 
2,031,887 
2,149,690 

2,000,288 
1,884.762 
2,109,653 
2,541,852 

1,061  423 
939,232 
978,803 
987,906 

710,297 

606,642 

d816.921 

6;879.372 

~  430,897 
-  330,422 
~^  359,955 
^  421.966 

4.776,378 
4,135.355 
4,308,998 
4,253,668 

5,292,816 
4,393,853 
4,656,739 
4,973,025 

1,134,189 

956,872 

1,088,819 

1,125,586 

591,012 
555,657 
662,813 
742,453 

1,828,801 
1,786,119 
2,013,983 
2,324,237 

1,174,554 
1,269,049 
1,265,683 
1.394,323 

1,594.143 
1,433,123 
1,569,468 
1,722,955 

4,126,002 
3,561,328 
3.566.442 
4,14.5,747 


S 

324,001 
243,391 
281,813 
329,194 

7,426,660 
6,752,.552 
7.227,314 
7.920,698 

2.308,539 
2,231,525 
2,391.265 
2,709,604 

5,939,293 
4,682,348 
c5, 118,204 
c6, 166,606 

582,817 
466,589 
470,760 
655,633 

4,268,206 
4,129.044 
4.966.208 
5.992,052 

1,049,920 
921,768 
929,761 

1,018,174 

1,887,745 
1,800,737 
1,762,353 
2,087,904 

1,931,139 
1,575,574 
1,874,035 
2,387,680 

981,819 

883,537 

916,386 

1,013.971 

643.857 

551.957 

rf757.534 

d954.081 

411,022 
317,370 
355.778 
424.666 

4.331.720 
3.937.988 
3.931,519 
4,534,276 

4,834,236 
4,078.222 
4.691.857 
5.315,728 

974.563 

894.542 

923.157 

1.133.086 

654.735 
515.202 
595.700 
720.991 

1.821.250 
1.753,740 
1,884,704 
2,171.567 

1.026.742 
1.083.455 
1,168.986 
1.293,325 

1,485,440 
1,223,008 
1,340,473 
1,681.881 

3.750,645 
3.223,264 
3.735.278 
3,997,016 


2,543,526  2,656,873  4,440,155 
s3,071,135s2, 811, 949  S3, 218,370 


March. 


314,978 
249,583 
285,050 
370,769 

8.433,704 
7,401,519 
8,289,278 
9,254,450 

2,616,752 
2,442,022 
2,764,669 
3.136.235 

6.493.268 

5,310,640 

C6,037,578 

c7,643,399 

668,613 
614,513 
546,031 
757,936 

6,132,910 
5,424,931 
6,518.763 
7,796,337 

1,147,185 

961,842 

1,010,380 

1,176.890 

2,075,931 
1,790,611 
2,311,421 
2.163,321 

2,250,793 
1,946,931 
2,249,643 
2,886,698 

1,012,497 
1,054,180 
1.060,120 
1,172,492 

780,595 

654,472 

rf9.33,638 

dl, 145,452 

502,636 
399,932 
441,159 
542,857 

5.035.811 
4,777.616 
5.064.982 
5,793.837 

5.706.104 
4.935.619 
5.408,063 
6,380,609 

1,147,276 
1,042,033 
1,146,191 
1,366.660 

646,512 
603,714 
656.139 
793,924 

2,014,521 
1,883,242 
2,186,121 
2,690,818 

1,108,595 
1,055,405 
1.176,373 
1.417.327 

1,672,631 
1,310,319 
1,676,302 
1.955,958 

4,560,961 
3,768,160 
4,368,409 
4,818,697 


52,727,995  S3, 212,152 
s4, 062,844  S3, 873, 315 


522,139 
328,834 
399,523 
567,655 


498,594 
348,912 
351,929 
576.868 


4,659,059  4,428,661 
M,619.840  M,389,470 
M, 831, 070iM, 547,457 
« 5,293,052  M,914,916 


832,711 
596.391 
655.331 
699,467 

272,747 
257,611 
235,457 
253,347 

4,077,101 
3,299.869 
3.754.769 
4.421,361 

312,254 
280,932 
299,242 
322,653 

706,290 

761,540 

762,641 

1.213,323 


695,261 
503.390 
622.826 
637.198 

248.531 
218.129 
223.837 
250.906 

3.696.996 
3,253,872 
3,518,846 
4,115,839 

254,013 
252,547 
258,632 
321,093 

702,339 
680,365 
776,653 
843,090 


53,996,095 
s4, 667,644 

425,455 
446,480 
412,220 
743,472 

5,076,630 
M, 667,455 
« 4.948,472 
r5,888,352 

673,422 
524,990 
630.284 
731,189 

256.353 
259.060 
304.445 
328,926 

4.317.156 
3,548.766 
3,907.398 
4.790,530 

332,562 
306,980 
374,439 
414.427 

1.000.855 

824.118 

1.022.016 

1.132.994 


April. 


332.552 
250.941 
283.740 
375.590 

8.494.368 
7.361.388 
8.021.626 
9.386.631 

2.444.409 
2.266.534 
2.310.604 
2.812,401 

7.107.670 

5.024.785 

c6. 048. 186 

c7, 211. 382 

742.476 
432.259 
554.241 
512,523 

6,391,561 
5,497,736 
6,384,038 
7,985,230 

924,299 
736,527 
791,265 
897,840 

2,335,095 
2,271,591 
2,228,572 
2,481,546 

2,209,621 

1,718,852 

2,183,233 

12,700,954 

986,066 
835,091 
947,340 
945,770 

719,567 

623,779 

d797,145 

dl,095,331 

512,698 
404.780 
464,423 
516,891 

4,995.664 
4.224.629 
4.533,295 
5,480,336 

5,410,595 
4,406.279 
4,942,763 
5,787,015 

1,133,144 

934,771 

1,073,751 

1,225.920 

706,772 
613,381 
682,238 
764,596 

2,158,884 
1,708,658 
2.109,205 
2,274,959 

1,034,666 

989,142 

1,096,856 

1,291,770 

1,696,069 
1,432,772 
1,723.952 
1.906.882 

4.671.405 
3.639.733 
3.992.489 
4.282,670 

4.923.598 
S3. 483. 501 
s3.887.372 
s5, 197, 108 

613.233 
246.595 
391.277 
425,260 


May. 


S 

362,693 
253,306 
294,402 
379,508 

8,505,918 
6,715,415 
8,050,275 
9,091,484 

2,272,677 
1,950,338 
2,152,584 
2,410,692 

7,370,849 

5,092.494 

C6.342.551 

c7. 629, 509 

863,858 
464,166 
644,357 
810,572 

6,937,135 
5,392,570 
6,420,640 
8,378,114 

955,735 
719,041 
780,809 
827,490 

2,464,508 
2,280,166 
2,000.890 
2.409,531 

2,390,938 
1,817,629 
2.393,639 
2.549.711 

961.177 
852.895 
965.953 
939.564 

722.264 

542.407 

d799.994 

(Jl.050,073 

521.415 
389.169 
458.784 
525.816 

4.926.565 
4.127.133 
4,566,233 
5,304,850 

5,823,654 
4,459,136 
5,274,382 
6,077,305 

1,055,205 

900,938 

1.011.254 

1.168.593 

821.124 
590.484 
668.317 
815.992 

2.292,469 
1.762,020 
2,130,102 
2,321,094 

1,126,754 

966,969 

1,144,591 

1,370.486 

1.822,900 
1,470,890 
1,726,852 
1,922,198 

4,866,662 
3,851,252 
4,289,265 
4.506,138 

5,639,542 
S3, 642, 214 
s4. 273. 553 
s5, 708.014 

669.337 
303.603 
396.278 
655,856 


June. 


July. 


345.182 
293.197 
293,382 
370,951 

7,950.058 
0.330.618 
8.102,501 
8,459,030 

2,097,104 
1,928,966 
2,033,018 
2,194,977 

7,196,085 

5,436,251 

c6,755,904 


361,987 
293,623 
279,875 
353,362 

7,939,555 
6,985.400 
7,742,272 
8.021,539 

2,054,189 
1,742,338 
1,863,040 
2,148,065 

7,251,903 
c6,149,557 
c7 ,092, 141 


c8,088.755  c7, 547,733 


882,458 
524,334 
722,423 
838,817 

6,817,712 
5,555.835 
6.550.153 
8,807.817 


785.372 
653,572 
796,585 
758,904 

7,008,274 
6,292,881 
7,140,030 
8,869,214 


785,929  954,364 

811,801  931,262 

749,605  872,938 

861,575  1,008,018 


2,613,884 
2,086,829 
1,855,131 
2,094,256 

2,430.680 
1.923.424 
2.417.593 


2.543.656 
2.156.724 
2.196,010 
2,317,508 

2,390,152 
2,095,132 
2,410,007 


2,515,560  /2,6S8.fi95 

1,050,761  999,408 

957,123  1,057,036 

964,5661  1,089,688 

1,098,816  1,170.992 


4,741.286  4,862,105 
« 3,995,718*4,050,015 
« 4,391, 602!i  4,665,394 
^5,114,834  «5,064,166 


678,890 
496,062 
653,759 
652,872 

247,306 
225,405 
245,694 
264,867 

3.998.602 
3.271.226 
3,619,651 
4,394,263 

317,538 
270,063 
302,348 
402,418 

1,236,428 
812,446 
949,499 

1,091,151 


680,308 
474,736 
616,303 
672,308 

255,910 
201.589 
227.301 
253.323 

4,050.858 
3,259.673 
3,647.894 
4,528.322 

326,101 

258.916 
306,571 
388,322 

1,285,839 
736,756 
987,064 

1,196,049 


718,330 

593,212 

d881,893 

dl,000,407 

.502.232 
428.959 
472.239 
522.152 

4.879.132 
4.391,265 
4,984,635 
5,567,338 

6,134,472 
4,809,519 
5,671,537 
6,576,811 

1,148,448 

932,275 

1,143,738 

1,284,337 

788,613 
597,111 
673,669 
798,921 

2,323,844 
1,956,946 
2,172,925 
2,398,593 

1,160.268 
1.075.157 
1.139.266 

1,349,885 

1,940,936 
1,635,151 

1,880,767 
2,002,786 

4,913,951 
4.337,233 
4,420,868 
4,668,890 

5,211,486 
S3,657,182 
54,753,751 
56,039,486 

674,247 
448,621 
469,018 
695,994 

4,882,894 
«  4,360,933 
M.518  ' 
«,095,095 

622,380 
555,485 
666,682 
613,427 

234,536 
221,595 
243,816 
266,435 

3,906,112 
3,425,651 
3,527,707 
4,233.808 

352.128 
288.267 
352.093 
430., 525 

1,159.790 

920,753 

1,072,626 

1,338,367 


714,212 

613,762 

d865,024 

d951,437 

499.134 
453.602 
487.232 
528.187 

5.121.014 
4,652,409 
5,210,457 
5,341,536 

5,964,448 
5,215,185 
5,896,270 
6,404,222 

1,130,462 

998,487 

1,123,975 

1,268,955 

770,935 
633,181 
662,013 
743,153 

2,312,463 
2,088,956 
2,297,704 
2.376,081 

1,190,244 
1,240,368 
1,279,809 
1,343,246 

2,027,337 
1,684,824 
1,990,516 
2,049,726 

4,937.838 
4.163.647 
4.279.549 
4.675.254 

s5.616.608 
54,450,494 
s5,314,938 
55,792.462 

634.939 
530,521 
558,271 
660,192 

<  5,111,937 
(4,253,257 
64,330,861 
64,711,570 

571.622 
502,511 
672,030 
692,379 

245,611 
231,712 
252,739 
242,890 

4,126,037 
3,680,352 
3,865,980 
4,201,600 

362,814 
313,014 
366,760 
413,569 

1,094,890 

950,109 

1,144,522 

1,228,655 


August. 


September 


S 

345.552 

286.667 

329.074 

0377.805 

8.077.118 
7.924.794 
8,732,775 


361.640 
304.303 
305.425 
386.658 

7.988,890 
7,499,685 
8,959,839 
9,069,359 

1,950,997 
1,575,574 
1,794,562 
2,009,750 

7,724,307 
c6,825,124 
c7, 652, 169 

8,550,060 

768.646 
616.523 
815.208 
888.775 

7,010,177 
6,385,957 
7,426,985 
9,255,331 

965.871 
812.293 
867.745 
983,826 

2,557,130 
2,159.942 
2,297,931 
2.493,099 

2.667.359 

2,292.904 

2.642.595 

/2, 949, 328 

1,129,395 
1,150,976 
1,265,060 
2,631,636 

776,972 

737,340 

768,962 

01,099,701 

556,509 
487,142 
531,300 
613,736 

5,221,252 
5,339,460 
5,559,001 
5,998,307 

6,439,654 
5,770,644 
6,604,756 
6,062,990 

1,190,037 
1,098,580 
1,220,018 
1.435,815 

765,221 
666,688 
661,114 
834,605 

2,471,386 
2,294,069 
2,620,031 
2,821,754 

1,114,736 
1,269.880 
1.372.058 
1.483.650 

2.120.262 
1,764.400 
2.046.674 
2,200.422 

6,083.317 
4.338.692 
4,559,734 
5,328,526 


55,720,682  s5,700,980 

4.460.472  s5. 861, 777 

55.557.913     6.547,668 

55,875,568 


2,059,243 
1,902,600 
2,173,130 


7,465,051 
c6,668,412 
c7, 9.33, 581 
c8,417,833 

771,063 

626,939 

819,519 

0899,947 

6,423,452 

6,391,672 

8,323,178 

09,115,000 

1,046,750 
1,014,608 
1,004,952 
1,057,000 

2,399,719 
2,200,734 
2,228,715 


2,541,328 

2,308,999 

2,732,275 

/■2, 884, 646 

1,148,722 

1,171,481 

1,236,580 

01,305,617 

741,466 

cil.042,330 

d981,126 

01,127,720 

539,760 

485,235 

538,704 

0563,377 

5,532,991 
6,105.872 
6,287,926 


6,525,120 
6,537,827 
7,237,348 


1,280,271 
1,283.901 
1.423.223 


776.525 

651.989 

764.429 

0807.076 

2,461,252 
2,282,244 
2.623,288 


October. 


348,723 
314,478 
370,630 


8.572,456 
8,278,316 
9,444.348 


2.460.410 
2.222.773 
2,503,776 


7,790,677 
c6,991,860 
c7,660.821 


657,941 
721,198 
800.898 


7,071,047 
7,381,970 
9,744,597 


1,245.025 
1.133.205 
1.251.257 


2.513.023 

2.187.712 
2,459,702 


2,777,100 
2,332,158 
2,706,950 


1,275,883 
1,204,467 
1,303,341 


768,568 
dl, 102,695 
dl, 116,055 


532,715 
495,263 
537,235 


5,890,935 
6,346,803 
6,553,305 


7,040,662 
6,920,251 
7,499,670 


1,355,563 
1,403,449 
1,494,236 


807,095 
665,791 
799,455 


1,269,727 

1,282,582 

1,403,600 

ol, 462,482 

2,059,320 

1,977,293 

2,131.739 

02,235,900 

4,738,989 
4,392,661 
4,875,173 


685,736 
615,314 
673,148 
755.458 


675.800 
648.110 
732,774 


(5.280.578  (5.405.906 
(4.662.619  (4.830,208 
64,870,027,64,791,579 
65,224,547  o5,140,738 


589,334 
580,458 
618.952 
714,955 

259,893 
265,675 
270,859 
302,174 

4.426,453 
3.649,746 
4,061,442 
4,567,267 

346,009 
340,783 
375,729 
433,300 

1,021,935 

961.360 

1,204.104 

1.183,409 


645.612 

725.633 

833,799 

0935,000 

300,586 

282,802 

316,938 

o311,951 

4,189,277 

3,954,648 

4,383,299 

o4, 531, 455 

373,922 

446,697 

518,096 

0544,138 

1,049,134 
1,498,465 
1,669,434 


2,587.211 
2.374.403 
2.585,574 


1.456,593 
1.448.948 
1,609,924 


November.  December, 


323.637 
295.712 
368,681 


8,021,125 
8,403,247 
9,628,529 


$ 

286,855 
319,865 
370,269 


8,140,482 
8,168,079 
8,389.776 


2,365,278  2,296,082 
2,247,222  2.535,101 
2,746,292  2.892,845 


6,998,553 
c6.306.422 
c7,351.675 


754.546 
547.945 
770,664 


6,953,967 
7,303,303 
9,075,964 


1,130,379 
1,008,065 
1,117,427 


2.418.375 
2.238.919 
2.450.186 


2,458.019 
2,118,133 
2,657,43 


1,052,378 
1,036,842 
1,215,708 


715.391 

d915,490 

dl, 064, 993 


417,260 
433,7^^ 
509,224 


5,004,691 
5,129,361 
5,956,752 


5,574,138 
5,654,874 
6,586,682 


1,225,545 
1,202,968 
1,427,237 


702,161 
625,509 
797,744 


2,208,060 
2,148,948 
2,584,504 


5,654,663 
c6.205,632 
c6,836,787 


516,623 
566,123 
701,834 


6,418,576 
6,955,874 
8,214,758 


1,012,537 
1,079,373 
1,116,631 


2,212,694 
2,135,883 
2,799,926 


2,142,139 
2,255,594 
2,505,449 


974,945 
1,078,414 
1.089,675 


631.995 
d943.570 
d887.517 


345.147 
412,019 
462,197 


4,567,747 
4,933,892 
4.345.148 


4,592.690 
5.234.346 
5.340.466 


1.022.382 
1.150.351 
1,102,151 


593,562 
644.946 
757,836 


1,967.658 
2.253.288 
2.438.616 


1.422.672  1,389,618 
1,437,267  1,409,608 
1.570,645  1,421,575 


2.098.196  1,858,378 
1,977,660  1,836,889 
2,269,460  2,117,066 


4,800,964 
4,896,269 
5,180,085 


s6, 684,333 

56,223,608 

7,072,574 


658,935 
661,505 
754,861 


(5,725,342 
(5,211,394 
( 5,583,237 


687,000 
916,081 
862,614 


308,091 
258,683 
327,663 


4,548,532 
4,323,488 
4,679,790 


421,140 
445,036 
566,024 


1,420,546 
1,518,210 
1,915,981 


4,294,239 
4,283,941 
4,976,993 


s6,093,537 

55,673,562 

6,962,187 


625,212 
560,601 
690,909 


(5,313,028 
(5,074,164 
(6.438,394 


606,217 
834,642 
875,668 


253,047 
233,686 
308,350 


3,912,611 
3,863,382 
4,540,696 


351,208 
363,531 

492,127 


1,106,256 
1,180,184 
1,613,666 


1,760,527 
1,717,789 
1,815,330 


3,771,283 
3,993,199 
4,575,497 


s4, 586, 223 

54,125,555 

3,704,799 


438,091 
4<2,118 
650,233 


(5,076,506 
(5,211,186 
(  5,309,868 


671,424 
794,427 
767,441 


251,856 
262,635 
267,027 


3,358,314 
3.978.009 
4,483,844 


313,717 

368,927 
347,215 


1,081,117 

980,472 

1,044,496 


Total. 


4,050.472 
3.359.244 
3.769.595 


•fyp!      ^^ 

97.330,121 

89,161,173 

100,071,886 

27,351,922 
25,068,457 
27,892,100 


83,357,868 
69,870,644 
80,172,467 


8,866,671 
6,701,344 
8,144,305 


75,638,544 
71,210,333 
85,627,174 


12,310,457 
10,006,893 
11.467.327 


28.086,930 
25,455,032 
25,873,207 


28,189,556 
24,270,092 
28,882.509 


12.634.474 
12.221.274 
13.033.119 


8,643.517 

9.383,704 

10,841,601 


6,771,428 
5,043,681 
5,618,229 


60,283,900 
68,101,786 
61,302,253 


69,338,589 
62,415,755 
69,810,533 


13,694,109 
12,799.172 
14,177,752 


8,626,267 
7,363,650 
8,381,468 


26,447,804 
24.242,617 
27.646,859 


14,475.329 
14.527.830 
15,636,157 


22,136,828 
19,464.018 
22,288,589 


54,516.256 
48,226.102 
52.819,801 


59,817,542 
50,681,065 
58,101,799 


7,121,718 
5,581,214 
6,380,442 


60,563,931 
55,326,259 
68,226,649 


7,954,182 
7,503,807 
8,275,589 


3,134,467 
2,918,483 
3,224,028 


48,608,050 
43,508,681 
47,846.316 


4,063,406 
3,936,693 
4,559,276 


12,865,419 
11,774,778 
14,162,703 


a  Approximate  figures.  6  No  longer  Includes  receipts  for  hire  of  equipment,  rentals  and  other  Items,  which  are  dealt  with  separately.  •  Includes  the  Cleveland 
Lorain  &  Wheeling,  d  Includes  the  Mason  City  &  Ft.  Dodge  and  the  Wise.  Minn.  &  Pacific,  e  Figures  are  given  In  Mexican  currency.  /Includes  Ches.  &  Ohio  Ry 
of  Indiana  beginning  with  July  1910.  g  Includes  the  earnings  of  the  Denver  Enid  &  Gulf,  the  Pecos  System  and  the  Santa  Fe  Prescott  &  Phoenix,  k  Embraces 
Colorado  &  Southern,  Ft.  Worth  &  Denver  City  and  Colorado  Springs  &  Cripple  Creek  District,  and  other  affiliated  roads  except  Trinity  &  Brazos  Valley,  s  Actua| 
flgurea  are  now  used.     (Includes  some  large  Items  of  Income  not  previously  Included  in  monthly  returns. 
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INDEX  TO  COMPANIES— CONSOLIDATED,   &c. 
Companies   not  given   in   the  tables  in   their   alphabetical   order   may   be   found   by   reference   to   the   index   below, 


Name.  Will  Be  Found  under — 

Adirondack Delaware  &  Hudson. 

Alabama  Central Southern  Railway  Co. 

Alabama  Midland   Atlantic  Coast  Lme  RR. 

Allegheny  Valley Pennsylvania  RR. 

American  Bridge United  States  Steel  Corporation . 

American  Dock  &  Improvement Central  of  New  Jersey. 

American  Sheet  Steel   United  States  Steel  Corporation. 

American  Spirits  Manufacturing Distilling  Co.  of  America. 

American  Steel  Casting American  Steel  Foundries. 

American  Steel  Hoop   United  States  Steel  Corporation. 

American  Steel  &  Wire    United  States  Steel  Corporation. 

American  Tin  Plate United  States  Steel  Corporation. 

Arkansas  Midland St.  Louis  Iron  Mount.  &  South'n, 

Aroostook  County  Bangor  &  Aroostook . 

Aroostook  Northern  Electric Canadian  Pacific. 

Atlanta  Knoxville  &  Northern Louisville  &  Nashville. 

Atlantic  &  Birmingham Atlanta  Birmingham  &  Atlantic. 

Atlantic  &  Northwest Canadian  Pacific. 

Austin  &  Northwestern    Houston  &  Texas  Central. 

Aver  Mills American  Woolen. 

Baltimore  Electric Consol.  Gas  El.  L.  &  P.  of  Bait. 

Bangor  &  Portland Delaware  Lackawanna  &  Western. 

Battle  Creek  &  Sturgis Lake  Shore  &  Michigan  Southern. 

Bay  City  &  Battle  Creek .Michigan  Central. 

Beech  Creek  Coal  &  Coke    Pennsylvania  Coal  &  Coke. 

Bell's  Gap Cambria  &  Clearfield. 

Bennington  &  Rutland Rutland  RR. 

Bertram  (John)  &  Sons Niles-Bement-Pond. 

Big  Sandy - Chesapeake  &  Ohio. 

Binghamton  Gas  Works American  Light  &  Traction. 

Birmingham  Belt St.  Louis  &  San  Francisco. 

Blake  &  Knowles  Steam  Pump International  Steam  Pump 

Boonville  Bridge Missouri  Kansas  &  Texas. 

Boston  &  New  York  Air  Line New  York  New  Haven  &  Hartford. 

Boyer  Valley    Chicago  &  North  Western. 

Brockville  Westport  &  Northwest  ..Canadian  Northern  Ontario. 

Brooklyn  &  Montauk   Long  Island. 

Brunswick  &  Western    Atlantic  Coast  Line  RR. 

Buffalo  &  Southwestern Erie  RR. 

Bullfrog-Goldfield Tonopah  &  Tidewater. 

Bullock  Electric  Manufacturing AUis  Chalmers  Co. 

Burlington  Cedar  Rap.  &  Northern. Chicago  Rock  Island  <fe  Pacific. 
Burlington  &  Missouri  River Chicago  Burlington  &  Qulncy. 

Caldwell  &  Northern Carolina  &  Northwestern. 

California  Northwestern Northwestern  Pacific. 

California  Pacific Southern  Pacific  RR. 

Calumet  Gas People's  Gas  Light  &  Coke. 

Camden  &  Atlantic West  Jersey  &  Sea  Shore. 

Canada  Central    Canadian  Pacific. 

Carnegie  Co United  States  Steel  Corporation. 

Carolina  Central .Seaboard  Air  Line. 

Cedar  Falls  &  Minnesota Dubuque  &  Sioux  City. 

Cedar  Rapids  Iowa  Falls  &  N   W... Chicago  Rock  Island  &  Pacific 

Cedar  Ranids  &  Missouri  River Chicago  &  North  Western. 

Central  Arkansas  <fe  Eastern St.  Louis  Southwestern. 

Central  Branch  Union  Pacific     Missouri  Pacific. 

Central  Counties    Canada  Atlantic. 

Central  of  Ga.  RR.  &  Banking Central  of  Ga.  Ry. 

Central  Iron  &  Coal Central  Foundry. 

Central  Ohio Baltimore  &  Ohio. 

Central  Ontario Canadian  Northern  Ontario. 

Central  Texas  &  Northwestern Houston  &  Texas  Central. 

Central  Union  Gas New  Amsterdam  Gas. 

Central  Vermont  Transportation Central  Vermont. 

Charleston  &  Savannah    Atlantic  Coast  Line  RR. 

Charlottesville  &  Rapidan Southern  Railway. 

Chartiers Pittsburgh  Cin.  Chi.  <fe  St.  Louis. 

Chateaugay  Ore  &  Iron    Delaware  &  Hudson. 

Chatham  &  Lebanon  Valley    Rutland  RR. 

Chattanooga  Rome  &  Southern Central  of  Georgia. 

Chicago  Dock .Chicago  Subway . 

Chicago  Gas  Light  &  Coke People's  Gas  L.  &  C.  (Mlscel.  Co's). 

Chicago  &  Great  Western Bait.  <t  Ohio  Chicago  Terminal  RR. 

Chicago  Hammond  &  Western    Indiana  Harbor  Belt 

Chicago  &  Indiana  Coal    Chicago  &  Eastern  Illinois. 

Chicago  Ind.  &  St.  Louis  Short  Line. Cleveland  Cin.  Chic.  &  St.  Louis. 

Chicago  &  North  Michigan Pere  Marquette. 

Chicago  &  Pacific Chicago  Alilwaukee  &  St.  Paul. 

Chicago  Santa  Fe  &  California See  Atchison  System,  Apr., '96,  Sup. 

Chicago  &  St.  Louis Atchison  Topeka  &  Santa  Fe. 

Chicago  St.  Louis  &  New  Orleans  ..Illinois  Central. 

Chicago  St.  Louis  &  Pittsburg Pittsb'rg  Cincinnati  Chicago  &  St.  L. 

Chicago  St.  Paul  &  Minneapolis Chicago  St.  Paul  Minn.  &  Omaha. 

Chicago  Southern Southern  Indiana. 

Chicago  Wisconsin  &  Minnesota Wisconsin  Central. 

Choctaw  &  Memphis Chicago  Rock  Island  A  Pacific. 

Choctaw  Oklahoma  &  Gulf Chicago  Rock  Island  &  Pacific. 

Cincinnati  Ind.  St.  Louis  &  Chicago  Cleveland  Cin.  Chic.  &  St.  Louis. 
Cincinnati  Indianapolis  <t;r>Vestern. Cincinnati  Hamilton  &  Dayton. 
Cincinnati  Sandusky  &  Cleveland  ..Cleveland  Cin.  Chic.  &  St.  Louis. 

Cincinnati  Southern Cincinnati  New  Orleans  &  Tex.  Pac. 

Cincinnati  Wabash  &  Michigan Cleveland  Cin.  Chic.  &  St.  Louis. 

Clalrton  Steel United  States  Steel  Corporation. 

Clearfield  Bituminous  Coal ..Beech  Creek. 

Clearfield  &  Jefferson ..Cambria  &  Clearfield. 

Cleveland  Columbus  Cin.  &  Ind. Cleveland  Cin.  Chic.  <t  St.  Louis. 

Cleveland  Terminal  &  Valley Baltimore  <fe  Ohio. 

Coal  &  Iron  Rv. Western  Maryland. 

Coal  River  &  Western .Chesapeake  &  Ohio 

Colorado  Bridge International  &  Great  Northern. 

Colorado  Industrial  Co      Colorado  Fuel  &  Iron. 

Colorado  Southern  N.  Orleans  &Pac.St.  Louis  &  San  Francisco. 

Columbia  &  Greenville Southern  Railway 

Columbia  &  St.  Louis   Wabash. 

Columbus  Connecting  &  Terminal  ..Norfolk  &  Western. 

Columbus  &  Hocking  Valley    Hocking  Valley. 

Columbus  &  Indianapolis  Central   ..PIttsb.  Cincinnati  Chic.  &  St.  Louis 

Columbus  &  Toledo Hocking  Valley. 

Commercial  Union  Telegraph Commercial  Cable. 

Connecticut  Rv.  <fe  Lighting New  York  New  Haven  &  Hartford. 

Consolidated  Gas  Co.  of  Bait Consol.  Gas,  Elec.  Light  &  Power. 

Consolidated  Ice ..American  Ice. 

Consolidated  Indiana  Coal ..Chicago  Rock  Island  &  Padflc. 

Consolidated  Real  Eistate Lehigh  Valley. 

Consumers'  Gas People's  Gas  L    &  C.  (Mlscel.  Co's). 

Continental  Coal    Hocking  Valley. 

Continental  Tobacco American  Tobacco. 

Current  River Kansas  City  Fort  Scott  &  Memphis 

Dakota  &  Great  Southern    Chicago  Milwaukee  A  St.  Paul. 

Dallas  &  Waco Missouri  Kansas  &  Texas. 

Danburv  &  Norw^Ik     New  York  New  Haven  &  Hartofrd. 

Danville  &  Grape  Creek   Chicago  &  East.  Illinois. 

Delano  Land Lehigh  Valley. 

Denver  Consolidated  Gas Denver  Gas  &  Electric. 

Des  Mo'nes  Iowa  Falls  &  Northern. St.  Paul  &  Dps  Moines. 
Detroit  Grand  Rapids  &  Western   ..Pere  Manpiette. 


Name.  Will  Be  Found  Under — 

Detroit  &  Lima  Northern Detroit  Southern. 

Detroit  Mackinac  &  Marquette See  Miscellaneous  Companies. 

Detroit  River  Tunnel Michigan  Central. 

Detroit  Southern Detroit  Toledo  &  Ironton. 

Duluth  Short  Line ..Northern  Pacific. 

Durham  &  Northern Seaboard  Air  Line. 

East  River  Gas New  Amsterdam  Gas. 

East  Tenn.  Va.  &  Ga Southern  Railway. 

Eastern  Equipment Pere  Marquette. 

Eastern  Michigan  Edison Detroit  Edi-son. 

Eastern  of  Minnesota    .Great  Northern. 

Eastern  RR.  of  Cuba ..Cuba  Eastern. 

Easton  &  Amboy — Easton  &  North. Lehigh  Valley. 

Edison  Elec.  111.  of  Brooklyn Kings  Co.  Elec.  Light  &  Power. 

Edison  Electric  Light  &  Power San  Francisco  Gas  &  Electric. 

Edison  Elec.  III.  of  N.  Y ...ConsoUdated  Gas  Co.  of  New  York. 

Electric  Axle  Light  &  Power Consol.  Ry.  Elec.  Llght'g  &  Equip. 

Elizabeth  River Norfolk  &  Portsmouth  Belt  Line. 

Ellwood  Short  Line Baltimore  &  Ohio. 

El  Paso  &  Northeastern  RR El  Paso  &  Northeastern  Co. 

Equitable  Gas  Light  &  Fuel People's  Gas  L.  &  C.  (Mlscel   Co's). 

Equitable  Gas  Light  Co.  (N.  Y.) New  Amsterdam  Gas. 

Erie  &  Jersey... Erie  RR. 

Erie  &  Kalamazoo Lake  Shore  &  Michigan  Southern. 

Erie  &  Western  Transportation  Co.. Pennsylvania  RR. 

Eureka  Springs St.  Louis  &  North  Arkansas. 

European  &  North  American Maine  Central. 

Evansville  Henderson  &  Nashville.. Louisville  &  Nashville. 
Evansville  Terre  Haute  &  Chicago.. Chicago  &  Eastern  Illinois. 

Fargo  &  Southern Chicago  Milwaukee  &  St.  Paul. 

Federal  Steel United  States  Steel  Corporation. 

Flint  &  Pere  Marquette    Pere  Marquette. 

Florida  Central  &  Peninsular .Seaboard  Air  Line  Ry. 

Florida  Southern  Atlantic  Coast  Line  RR. 

Florida  West  Shore Seaboard  Air  Line. 

Fort  Smith  &  Van  Buren  Bridge St.  Louis  &  San  Francisco. 

Fort  Worth  &  New  Orleans Houston  &  Texas  Central. 

Fort  Worth  &  Rio  Grande St.  Louis  &  San  Francisco. 

Fremont  Elkhorn  &  Missouri  Valley  .Chicago  &  North  Western. 

Galveston  Houst.  &  Nor Galveston  Har.  &  San  Antonio. 

General  Rubber United  States  Rubber. 

Georgia  &  Alabama Seaboard  Air  Line  Ry. 

Georgia  Carolina  &  Northern Seaboard  Air  Line  Ry. 

Georgia  Pacific Southern  Railway. 

Gila  Valley  Globe  &  Northern Arizona  Eastern. 

Gold  &  Stock  Telegraph  Co Western  Union  Telegraph  Co. 

Grand  Rapids  Belding  &  Saginaw.. Pere  Marquette. 

Grand  Rapids  Gas  Light American  Light  &  Traction, 

Grand  River  Valley Michigan  Central . 

Grays  Point  Terminal St.  Louis  Southwestern. 

Great  Northern  Ry.  of  Canada Canadian  Northern  Quebec. 

Green  Bay  Winona  &  St.  Paul Green  Bay  &  Western. 

Gulf  Beamont  &  Kansas  City See  Atchison  Topeka  A  Santa  F«J 

Gulf  &  Chicago Mobile  Jackson  &  Kansas  City. 

Hancock  &  Calumet Mineral  Range. 

Hannibal  &  St.  Joseph.. Chicago  Burlington  &  Qulncy. 

Harlem  River  &  Portchester New  York  New  Haven  &  Hartford, 

Haselton  Steel  Tube  Co Republic  Iron  &  Steel  Co. 

Hastings  &  Dakota  Chicago  Milwaukee  &  St.  Paul. 

Henderson  Bridge Louisville  &  Nashville. 

Hereford Maine  Central . 

Hoboken  Ferry N.  Y.  &  Hobok.  Ferry  (Mlscel.  Go's). 

Holly  Manufacturing  Co .International  Steam  Pump  Co. 

Hoosier  Equipment .Cincinnati  Richmond  &  Alunde. 

Housatonic .New  York  New  Haven  &  Hartford. 

Hudson  Coal Delaware  &  Hudson  Co. 

Huntington  &  Big  Sandy Ohio  River. 

Hutchinson  &  Southern Atchison  Topeka  &  Santa  Fe. 

Illinois  Tunnel    Chicago  Subway. 

Imperial  Rolling  Stock Canadian  Northern. 

Indiana  Bloomington  &  Western    ..Peoria  &  Eastern. 

Indiana   Illinois   &   Iowa .Chicago  Indiana  A  Southern. 

Indianapolis  Cin.  &  Lafayette Cleveland  Cin.  Chic.  &  St.  Louis. 

Indianapolis  Decatur  &  Western Cincinnati  Hamilton  &  Dayton. 

Indianapolis  &  Louisville .Chicago  Indianaijo.  &  Louisville. 

Indianapolis  &  St.  Louis Cleveland  Cin.  Chic.  &  St.  Louis. 

International  Navigation International  Mercantile  Marine. 

Iowa  Falls  &  Sioux  City Dubuque  &  Sioux  City. 

Iowa  Minnesota  &  Northwestern Chicago  &  North  Western. 

Jackson  Lansing  &.  Saginaw Michigan  Central. 

Johnson  Co  of  Pennsylvania United  States  Steel  Corporation. 

Joliet  &  Chicago Chicago  &  Alton. 

Junction Pennsylvania. 

Junction  &  Breakwater Delaware  Maryland  <fc  Virginia. 

Kalamazoo  Allegan  &  Gr.  Rapids Lake  Shore  &  Michigan  Southern. 

Kalamazoo  &  \Vtilte  Pigeon Lake  Shore  &  Mictiigan  Southern. 

Kanawha  &  Hocking  Coal  &  Coke. .Hocking  Valley. 

Kankakee  &  Southwestern Illinois  Central. 

Kansas  City  Fort  Scott  &  Gulf    Kansas  City  Fort  Scott  &  Memphis 

Kansas  City  &  Memphis  Ry.  Bridge. Kansas  City  Fort  Scott  &  Memphis. 

Kansas  City  &  Pacific Missouri  Kansas  &  Texas. 

Kan.sas  City  Pitts.  &  Gulf Kansas  City  &  Southern. 

Kansas  City  St.  Louis  &  Chicago    ..Chicago  &  Alton. 

Kansas  City  A  Missouri Kansas  City  Ft.  Scott  &  Memphis. 

Kansas  A  Colorado  Pacific ..Missouri  Pacific. 

Kansas  Pacific   Union  Pacific. 

Kentucky  Central    Louisville  &  Nashville. 

Knox  &  Lincoln Maine  Central 

Lake  Erie  &  Detroit  River Pere  Marquette. 

Lake  Superior  Consol.  Iron  Mines..  United  States  Steel  Corporation. 

Lamson  Consol.  Store  Service American  Pneumatic  Service. 

Leamington  &  St.  Clair .Canada  Soutiiern. 

Lehigh  &  Delaware Lehigh  &  New  England. 

Lehigh  <t  New  York    Lehigh  Valley. 

Lehigh  <fe  Susquehanna Letiigh  Coal  &  Navigation  (Mlscel. 

Leliigh  &  Wilkesbarre  Coal    Central  RR.  of  New  Jersey. 

Leroy  &  Caney  Valley Mis.souri  Pacific. 

Lexington  &  Frankfort Louisville  A  NashvMe  (L.  C.  <fe  Lex. 

Levland  Line    International  Mercantile  Marine. 

Lincoln  Park  A  Charlotte Buffalo  Rochester  A  Pittsburg. 

Lindsay  Bobcaygeon  A  Ponlvpool  ..Canadian  Pacific. 

Little  Rock  Bridge ..Chicago  l{ock  Island  A  Pacific. 

Little  Uock  &  Hot  Springs  Western  .St.  Louis  Iron  Mountain  A  South'n 

LIttleRock Jet. — LfttleR.AFt.SmlthMis.souri  Pacific. 

Locomo.  A  Mach.  Co.  of  Montreal  ..See  American  Locomotive  Co. 

Long  Dock  Company  .  _ .Erie  RR. 

Long  Island  City  A  Flushing .Long  Island 

Loul.siana  A  Missouri  River. ..Chicago  A  Alton 

Louisville  Cincinnati  A  I>exIngton.. Louisville  A  Nasnvllle 

Louisville  A  Frankfort   ._ .Louisville  A  Nashv. — L.  C.   A  L. 

Louisville  A  Naslivlllp  Terminal Louisville  A  Nashville. 

Louisville  New  Albany  A  Chicago.. Chicago  Indianapolis  A  Louisville. 
Louisville  New  Orleans  A  Texas Illinois  Central  (Yazoo  A  M.  V.) 

Madison  Gas  A  Electric American  Light  A  Traction. 
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Mahoning  Coal Lake  Shore  &  Michigan  So.  System. 

Manitoba  &  Southeastern Canadian  Nortliern. 

Manitoba  Southwest'n  Colonization. Canadian  Pacific. 
Manitowoc  Gr'n  Bay  &  Northwest'n. Chicago  &  North  Western. 

Mankato  &  New  Ulm   Chicago  &  North  Western. 

Maricopa  &  Phoenix Maricopa  &  Phoenix  &  Salt  Ri7.  Val. 

Marietta  &  North  Georgia   Atlanta  Knoxville  &  Northern. 

Mannora  Ry.  &  Mining.- Canadian  Northern  Ontario. 

Marquette  &  Bessemer  Dock  &  Nav.Pere  Marquette. 

Marquette  Houghton  &  Ontonagon.  Duluth  South  Shore  &  Atlantic. 

Maryland  &  Pennsyl.  Terminal Maryland  &  Pennsylvania. 

Massawippi Connecticut  &  Passumpsic . 

McKeesport  &  Belle  Vernon Pittsb.McKeesport  &  Youghlogheny 

Memphis  &  Charleston Southern  Railway. 

Memphis  Paris  &  Gulf Memphis  Dallas  &  Gulf. 

Merchants'  Bridge St.  Louis  Merch'ts'  Bridge  Ter   RR. 

Mexican  Central National  Railways  of  Mexico. 

Mexican  Eastern   Interoceanic  of  Mexico. 

Mexican  International National  Railways  of  Mexico. 

Michigan  Lake  Superior Lake  Superior  Corporation. 

Midland  of  New  Jersey New  York  Susquelianna  &  Western. 

Midland  Terminal   Cripple  Creek  Centra) . 

Mlllen  &,  Southwestern .Georgia  &  Florida 

Milwaukee  &  Lake  Winnebago Wisconsin  Central. 

BUlwaukee  Lake  Shore  &  Western.. Chicago  &  North  Western. 

Milwaukee  &  Northern Ctiicago  Milwaukee  &  St.  Paul 

Milwaukee  &  State  Line Chicaga  &  North  Western. 

Minneapolis  &  Pacific Minneap.  St.  P.  &  Sault  Ste'  Marie. 

Mlnneap.  Sault  Ste.  Marie  &  Atl'tlc. Minneap.  St.  P.  &  Sault  Ste   Marie 

MioneapoHs  Terminal Chicago  Great  Western. 

Minneapolis  Unioa,  Minn.  Western. Great  Northern. 

Minnesota  Dakota  &  Pacific Minneapolis  &  St.  Louis. 

Blinnesota  &  Iowa Chicago  &  North  Western. 

Minnesota  &  South  Dakota Chicago  &  North  Western. 

MlSBliisippi  River  Bridge Chicago  &  Alton. 

Missouri  Kansas  &  Eastern Missouri  Kansas  A^Texas. 

Missouri  Kansas  &  Oklahoma Missouri  Kansas  &  Texas. 

Missouri  &  Western St.  Louis  &  San  Francisco 

Mobile  &  Bay  Shore   Mobile  &  Ohio. 

Monongahela  River  RR. Baltimore  &  Ohio. 

"Monon  Route" Chicago  Indianapolis  &  Louisville. 

Montana  Central   Great  Northern. 

Montreal  Warehousing^ Grand  Trunk, 

Montauk  Extension  RR Long  Island. 

Morris  Canal Lehigh  Valley. 

Mount  Morris  Electric  Light Consolidated  Gas  of  New  York. 

Mt.  Vernon  Woodberry  Cot.  Duck.. Consolidated  Cotton  Duck 

Mutual  Fuel  Gas   People's  Gas  Light  &  Coke. 

Mutual  Union  Telegraph  Co Western  Union  Telegraph  Co. 

Nashville  Florence  &  Sheffield Louisville  &  Nashville. 

National  Railroad  of  Mexico National  Railways  of  Mexico. 

National  Starch Corn  Products 

National  Steel . United  States  Steel  Corporation 

Nebraska Ctiicago  Burlington  &  Quincy 

New  Amsterdam  Gas Consolidated  Gas  of  New  York 

New  Brunswick  Canadian  Pacific. 

New  Brunswick  Southern Canadian  Pacific. 

New  England New  York  New  Haven  &  Hartford 

Newburg  &  New  York    Erie  RR. 

New  England  Security  &  Investm't.New  York  New  Haven  &  Hartford 

New  Haven  &  Derby New  York  New  Haven  &  Hartford. 

New  Mexico  Ry.  &  Coal El  Paso  &  Northeastern  Co. 

New  Orleans  Mobile  &  Texas Louis.  &  Nash.  (N.  O.  &  Mobile  Dlv) 

Newport  &  Cincinnati  Bridge Louisville  &  Nashville. 

New  York  Bay  Extension Long  Island. 

New  York  Elevated Manhattan  Elevated. 

New  York  &  Erie Erie  RR. 

New  York  Fire  Protection American  Dist.  Tel.  Co.  of  N.  J. 

N.  Y.  Gas  Elec.  Lt.  Heat  &  Power.. Consolidated  Gas  of  New  York. 

New  York  Glucose Corn  Products. 

New  York  &  Jersey Hudson  &  Manhattan. 

New  York  Lake  Erie  &  Western Erie  RR. 

New  York  Mutual  Gas   ConsoUdated  Gas  of  New  York. 

New  York  &  N.  Eng.  Bost.  Term. .New  York  New  Haven  &  Hartford. 

New  York  &  Northern New  York  &  Putnam 

New  York  Providence  &  Boston New  York  New  Haven  &^Hartford. 

New  York  &  Rockaway Long  Island. 

New  York  Texas  &  Mexican Galveston  Har.  &  San  Antonio. 

New  York  &  Wilkesbarre  Coal New  York  Susquehanna  &  Western. 

NiiesTool  Works  Co Niles-Bement-Pond  Co 

Nodaway  Valley Chicago  Burlington  &  Quincy. 

Norfolk  &  Carolina   Atlantic  Coast  Line  RR. 

Norfolk  Terminal  &  Transportat'n.. Chesapeake  &  Ohio. 

North  Shore ,  California    Northwestern  Pacific. 

Northampton Lehigh  &  New  England. 

Northeastern  Cuba. Cuba  Eastern. 

Northeastern  RR.  of  So.  Carolina Atlantic  Coast  Line  RR. 

North  Pacific  Coast Northwestern  Pacific. 

North  Wisconsin   Chic.  St.  Paul  Minn.  &  Omaha. 

Northern  California Southern  Pacific  RR. 

Northern  Maine  Seaport Bangor  &  Aroostook. 

Northern  Pacific  Coast. Northwestern  Pacific. 

Northern  Ry.  of  Costa  Rica United  Fruit  (Miscel.  Companies). 

Northwestern  Telegraph  Co .Western  Union  Telegraph  Co. 

Northwestern  Union Chicago  &  North  Western. 

Ocean  Steamship Central  of  Georgia  Ry. 

Ogden  Gas People's  Gas  Light  &  Coke. 

Ogdensburg  &  Lake  Champlain Rutland  RR. 

Ogdensburg  Terminal Rutland  RR . 

Ohio  Indiana  &  Western Peoria  &  Eastern. 

Ohio  &  Little  Kanawha Baltimore  &  Ohio. 

Ohio  River Baltimore  &  Ohio. 

Ohio  Southern Detroit  Toledo  &  Ironton. 

Omaha  &  Grant  Smelting .American  Smelting  &  Refining. 

Ontario  <fe  Quebec Canadian  Pacific. 

Oswego  A  Rome Rome  Watertown  &  Ogdensburg. 

Ozark  &  Cherokee  Central 8t  Louis  &  San  Francisco 

Pembroke  Southern Canada  Atlantic. 

Penn-Mary  Coal Pe  insylvai  a  Steel. 

Pennsylvania  &  N.  Y.  Canal Lehigh  Valley. 

Pennsylvania  &  Northwestern Cambria  &  Clearfield. 

Pennsylvania  Mary  Coal Pennsylvania  Steel 

Penobscot  Shore  Line .Maine  Central. 

Pensacola  &  Atlantic Louisville  &  Nashville. 

Peoria  &  Northwestern Chicago  &  North  Western. 

Petersburg Atlantic  Coast  Line  RR. 

Philadelphia  &  Erie Pennsylvania. 

Phlla.  Germant'n  &  Chestnut  Hill.. Connecting  Ry. 

raiadelphia  &  Reading Reading  Company. 

Ki(Mnlx  A  Eastern Atchison  Topeka  A  Santa  Fe 

neomont  A  Cumberland Western  Marvland. 

Pine  Bluff  A  Western St.  Louis  Iron  Mount.  &  Southern. 

nttsburg  Cleveland  A  Toledo Baltimore  A  Ohio. 

Pittsburg  Junction ...Baltimore  A  Ohio. 

Httsburg  Newcastle  A  Lake  Erie... Baltimore  A  Ohio. 

nttsburg  Shenango  A  Lake  Erie... Pittsburg  Bessemer  A  LakeErie. 

Httsburgh  Virginia  A  Charleston... Pennsylvania. 

Pittsburg  A  Western Baltimore  A  Ohio. 

Pleasant  Valley  Coal Denver  A  Rio  Grande. 

Pontlac  Oxford  A  Northern Grand  Trunk. 

Portland  A  Ogdensburg Maine  Central. 
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Portsmouth  Great  Falls  A  Conway.. Boston  &  Maine. 

Postal  Telegraph  Cable Mackay  Companies. 

Potomac  Valley Western  Maryland. 

Potter  Ore .Republic  Iron  A  Steel. 

Pratt  A  Whitney Niles-Bement-Pond  Co. 

Prescott  A  Eastern Santa  Fe  Prescott  A  Phoenix. 

Princeton  A  Northwestern. Cliicago  A  North  Western. 

Providence  A  Springfield New  York  New  Haven  A  Hartford. 

Providence  Securities. New  York  New  Haven  A  Hartford. 

Providence    Terminal New  York  New  Haven  A  Hartford. 

Qu'Appelle  L'g  La'e  A  Sask. Canadian  Northern 

Raleigh  A  Augusta-Ral.  A  Gaston.Seaboard  Air  Line.  ^^ 

Raleigh  &  Southwestern ..Chesapeake  &  Ohio. 

Ravenswood  Spencer  A  Glenville Ohio  River. 

RepubUcan  Valley Cliicago  Burlington  A  Quincy. 

Richmond  A  Danville Southern  Railway. 

Richmond  A  Petersburg Atlantic  Coast  Line  RR. 

Rio  Grande  Western Denver  A  Rio  Grande. 

Ri ver  Front Pennsylvania . 

Rochester  A  Pittsburg Buffalo  Rochester  A  Pittsburg. 

Rock  Island  Ark.  A  Louisiana Chicago  Rock  Island  A  Pacific. 

Roland  Park  Electric  A  Water  Co..Consol.  GasEl.L.  HeatA  Power  Co. 

Roxbury  Central  Wharf New  York  New  Haven  A  Hartford 

Rutland-Canadian Rutland  . 

Saginaw  Tuscola  A  Huron Pere  Marquette. 

St.  Charles  Bridge. Wabash. 

St.  Clair  Madison  A  St.  Louis  Belt.. Missouri  A  Illinois  Bridge  A  Belt 

St.  Clair  Steel United  States  Steel  Corporation. 

St.  Clair  Terminal  RR United  States  Steel  Corporation. 

St.  Joseph  Gas American  Light  A  Traction. 

St.  Lawrence  A  Ottawa. Canadian  Pacific. 

St .  Louis  Bridge Terminal  Association  of  St   Louis. 

St.  Louis  Iron  Mount'n  A  Southern. Missouri  Pacific  System 

St.  Louis  Southern lUinois  Central  System. 

St.  Louis  Watkins  A  Gulf St.  Lous  Iron  Mt    A  Southern. 

St.  Louis  Wichita  A  Western St.  Louis  A  San  Francisco. 

"St.  Paul" Chicago  Milwaukee  A  St.  Paul. 

St.  Paul  A  Duluth Northern  Pacific. 

St.  Paul  Gaslight American  Light  A  Traction. 

St.  Paul  Minneapolis  A  Manitoba Great  Northern. 

St.  Paul  A  Sioux  Citv  bonds Chic.  St.  Paul  Minn.  A  Omaha. 

San  Francisco  A  Northwestern Northwestern  Pacific. 

San  Francisco  A  San  Joaquin  Val Atchison  Topeka  A  Santa  Fe. 

Santa  Fe  Prescott  A  Phoenix Atchison  Topeka  A  Santa  Fe 

Saranac  A  Lake  Placid Chateaugay  A  Lake  Placid. 

Sault  Ste.  Marie  A  Southwestern.. .Chic.  St.  Paul  Minneap.  A  Omaha. 

Savannah  Florida  A  Western Atlantic  Coast  Line  RR. 

Schenectadv  A  Duanesburg Delaware  A  Hudson. 

Schoen  Steel  Wheel United  States  Steel  Corporation. 

Schuylkill  River  East  Side Baltimore  A  Ohio. 

Scioto  Valley  A  New  England Norfolk  A  Western. 

Seaboard  A  Roanoke Seaboard  Air  Line. 

Sea  Coast Atlantic  City. 

Sherman  Shreveport  A  Southern Missouri  Kansas  A  Texas. 

Shreveport  Bridge  A  Terminal St.  Louis  Southwestern. 

Silver  Springs  Ocala  A  Gulf Atlantic  Coast  Line  RR. 

Sioux  City  A  Pacific- Chicago  A  North  Western. 

Sodus  Bay  A  Southern Elmira  A  Lake  Ontario. 

South  Carolina  A  Georrfa Southern  Ry.,  Carolina  Division. 

South  Platte  Canal  A  Reservoir Denver  Union  Water. 

South  &  Western - Carolina  Ciinchfield  A  Ohio. 

Southeastern  A  St.  Louis Louisville  A  NashviUe. 

Southern  Iowa Chicago  A  North  Western. 

Southern  Minnesota Chicago  Milwaukee  A  St.  Paul. 

Southern  Pacific  Branch Southern  Pacific  of  California. 

Southwest  Pennsylvania Pennsylvania . 

Spartanburg  Union  A  Columbia Southern  Ry.,  Carolina  Division. 

Spokane  Falls  A  Northern Great  Northern. 

Springfield  Railway New  York  New  Haven  A  Hartford 

Standard  Gas Consolidated  Gas. 

Sturgis  Goshen  A  St.  Louis Lake  Shore  A  Michigan  Southern. 

Suffolk  A  Carolina Norfolk  A  Southern 

Sugar  Trust American  Sugar  Refining. 

Sumter  A  Wateree -Southern  Ry.,  Carolina  Division 

Sunbury  Hazleton  A  Wilkes-Barre. Pennsylvania. 

Sunbury  A  Lewiston Pennsylvania. 

Taylor's  Falls  A  Lake  Superior Northern  Pacific. 

Tarkio  Valley Chicago  Burlington  A  Quincy. 

Terre  Haute  A  Indianapolis Vandalla  RR. 

Terre  Haute  A  Southeastern Evansville  A  Indianapolis. 

Texas  Mexican  National  RR.  of  Mexico. 

Texas  A  Oklahoma   Missouri  Kansas  A  Texas. 

Toledo  Angola  A  Western    Toledo  Ry.  A  Terminal. 

Toledo  Canada  Southern  &  Detroit.. Michigan  Central. 

Toledo  Riverside Toledo  Ry.  A  Terminal. 

Toronto  Grey  A  Bruce Canadian  Pacific. 

Troy  A  Boston Fitchburg. 

Tunnel  Railroad  of  St.  Louis Terminal  Ass'n  of  St.  Louis. 

United  Elec.  Light  A  Power,  Balt...Consol.  Gas  Elec.  Lt.  A  Power. 
United  Elec.  Lt.  A  Power  of  N.  Y... Consolidated  Gas. 

Union  Stock  Yard  A  Transit  Co Ch.  J.  Rys.  A  U.  Stk.Y.( Misc. Cos.) 

United  States  Cordage    Standard  Rope  A  Twine  (Misc.Co's) 

United  States  Leather Central  Leather. 

United  States  Sugar  Refinery    National  Starch. 

Upper  Coos Maine  Central. 

Utah  Central Denver  A  Rio  Grande. 

Uath  Fuel Denver  A  Rio  Grande. 

Utah  A  Northern Oregon  Short  Line . 

Utica  A  Black  River Rome  Watertown  A  Ogdensburg. 

Verdigris  Val.  Independ'ce  A  West  .Missouri  Pacific. 

Vicksburg  A  Meridian Alabama  A  Vicksburg. 

Virginia  Air  Line Ches.  A  Ohio. 

Virginia  A  Southwestern Southern  Ry 

Virginian  Terminal Virginian. 

Waco  A  Northwestern Houston  A  Texas  Central  Railway. 

Walker  Co West'ghouse  El.  A  Man. (Misc.Co's). 

Warwick  Valley Lehigh  A  Hudson  River. 

Washington  &  Columbia  River Northern  Pacific. 

Washington  Ohio  A  Western Southern  Ry. 

Webster  Coal  A  Coke. Pennsylvaina  Coal  A  Coke. 

Wellington  Grey  A  Bruce Grand  Trunk. 

West  River ..New  London  Northern. 

West  Side  Belt - Pittsburgh  Terminal  RR.  A  Coal. 

West  Va.  Cent.  A  Pittsburgh Western  Maryland. 

Western  North  Carolina Southern  Railway. 

Western  Pennsylvania    Pennsylvania . 

West  Jersey    West  Jersey  A  Seashore. 

We.st  Virginia  A  Pittsburg Baltimore  A  Ohio. 

Wllkes-Barre  A  Eastern. N.  Y.  Susquehanna  A  Western 

Wlllmar  A  Sioux  Falls Great  Nortnern. 

Wilm.  A  Weldon — Wllm.  A  NewbernAtlantlc  Coast  Line  RR. 

Wilmington  Trust  Building du  Pont  (E.  I.)de  Nemours  Powder, 

Winnipeg  Terminal Canadian  Northern. 

Winona  A  St.  Peter Chicago  A  North  Western. 

Winston-Salem  Southbound Norfolk  A  Western. 

Wood  Worsted  Mill  Corporation American  WooK  .i. 

Worthlngton,  Henry  R.  Co International  Steam  Pump  (To 

Wyoming  Valley  Coal  Co.. Lehigh  Valley  RR. 

York  A  Peach  Bottom Maryland  A  Pennsylvania. 
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THE     BANKERS    AND     THE     CURRENCY 

REFORM  PLANS. 

The  Currency  Committee  appointed  by  the 
American  Bankers'  Association  at  its  St.  Louis 
Convention,  in  October,  1906,  carried  on  perhaps 
the  most  aggressive  work  in  the  direction  of 
currency  reform  that  has  been  witnessed  in  the 
recent  history  of  the  Association.  The  subject 
itself  was  uppermost  in  mind,  not  only  because  of 
a  number  of  years  of  more  or  less  futile  legis- 
lative discussion  which  had  preceded,  but  because 
of  the  manifest  signs,  that  year,  of  an  overstrain 
on  bank  resources,  because  of  the  exorbitant 
figure  to  which  call  money  rates  on  the  Wall 
Street  market  rose  in  the  last  days  of  1906,  and 
because    of    the    general    feeling   that    a    critical 


emergency  might  be  at  hand,  for  which  the  exist- 
ing banking  system  would  be  inadequate.  The 
Committee  then  appointed,  under  the  chairman- 
ship of  Mr.  A.  B.  Hepburn,  drew  up  its  recom- 
mendations, which  were  subsequently  submitted 
to  Congress  by  Mr.  Charles  N.  Fowler. 

In  general,  the  proposals  of  the  Committee's 
report  were  that  the  national  banks  should  be 
authorized  to  issue  credit  notes  in  an  amount 
equal  to  forty  per  cent,  of  their  respective  bond- 
secured  circulation,  subject  to  a  tax  of  two  and 
a  half  per  cent,  per  annum ;  that  a  further  issue, 
up  to  twelve  and  a  half  per  cent,  of  each  bank's 
capital,  should  be  authorized,  subject  to  a  tax  of 
five  per  cent. ;  and  that  the  same  reserves  as  are 
now  required  against  deposits  should  be  carried 
against  the  credit  notes.  This  plan  was  sub- 
mitted to  the  Bankers'  Convention  held  at  Atlan- 
tic City  in  September,  1907 — a  memorable  period 
in  our  recent  financial  history.  Only  a  few  weeks 
after  the  adjournment  of  that  convention,  the 
October  panic  of  1907  swept  over  the  country. 
From  one  point  of  view,  the  grave  derangement 
of  credit  which  ensued  created  a  situation  favor- 
able for  currency  reform ;  from  another  point  of 
view,  the  moment  was  really  unfavorable.  Plans 
for  currency  reform,  especially  in  the  field  of 
bank-note  circulation,  heaped  up  on  the  desks  of 
Congressmen,  of  banking  and  currency  commit- 
tees and  of  the  Government's  fiscal  officers.  The 
Currency  Committee  of  the  Bankers'  Association 
itself  reported,  at  the  Denver  Convention  of  Sep- 
tember, 1908,  that  no  less  than  ninety-six  different 
bills  had  been  introduced  in  Congress  during  the 
preceding  session,  amending  the  national  banking 
law. 

Obviously,  the  difficulty  created  by  such  a 
situation  was  of  getting  Congress  or  ^ny  other 
body  to  agree  on  a  single  plan.  The  so-called 
Aldrich-Vreeland  Emergency  Currency  Bill  was 
put  through  as  a  makeshift,  on  the  professed 
ground  that  another  money  panic  might  ensue  in 
the  following  autumn.  In  its  report  to  the  Den- 
ver Convention  of  1908,  the  Association's  Cur- 
rency Committee  pointed  out,  as  a  result  of  their 
knowledge  of  banking  history,  that  "no  financial 
panic  could  immediatelv  follow  the  crisis  of  last 
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fall,  and  that  it  was  the  part  of  wisdom  to  enact 
no  makeshift  legislation,  lest  such  an  enactment 
for  the  purpose  of  supposed  temporary  relief 
should  prove  a  serious  stumbling-block  in  the 
way  of  legislation  for  a  comprehensive  and  care- 
ful correction  of  the  grave  defects  of  our  bank- 
ing and  currency  system." 

Congress,  however,  took  a  different  view.  It 
enacted  the  emergency  currency  bill,  which  up  to 
this  date  has  had  no  practical  results.  The  pre- 
diction of  the  Currency  Committee,  as  to  the 
lethargy  which  would  follow  in  the  discussion  of 
the  subject,  was  realized.  But  Congress  did 
follow  up  its  makeshift  emergency  legislation  by 
naming  a  Monetary  Commission,  on  which  it 
placed  the  task  of  devising  a  comprehensive  plan 
of  currency  reform.  That  commission,  consisting 
of  Congressmen,  and  headed  by  Senator  Aldrich, 
has  now  been  in  existence  for  something  like  two 
years.  Reporting  to  the  Bankers'  Convention  at 
Chicago  in  September  of  last  year,  the  Chairman 
of  the  Currency  Committee  stated  its  hope  "that 
the  National  Monetary  Commission  may  suggest 
a  plan  that  it  may  be  able  to  endorse,"  and  ad- 
vised that  the  Bankers'  Association  should  con- 
tinue its  own  Currency  Committee  "for  the  pur- 
pose of  representing  it  in  watching  developments, 
and  in  conferring  with  and  affording  such  assist- 
ance to  the  National  Monetary  Commission  as 
may  be  within  its  power." 

This  review  of  the  National  Bankers'  Associa- 
tion's efforts  to  stimulate  the  movement  for  cur- 
rency reform,  during  the  three  or  four  past  years, 
explains  the  attitude  of  this  year's  convention  at 
Los  Angeles.  The  report  of  the  Committee 
frankly  states  the  present  year  that  the  matter 
must  necessarily  be  left  for  the  time  being  in  thj 
hands  of  the  Government's  Monetary  Commis- 
sion. This  attitude  seems  to  us  proper  and  indeed 
inevitable.  With  the  election  over  and  a  new 
Congress  assembled  next  December,  the  Mone- 
tary Commission  may  reasonably  be  expected  to 
o^itline  its  own  position  in  the  matter,  and,  if  it 
does  not  at  once  propose  a  definite  plan  of  cur- 
rency reform,  at  all  events  to  engage  in  thorough 
and  practical  hearings  on  the  question.  The 
attitude  taken  by  the  Committee  of  the  Bankers' 
Association  was  reflected  this  year  in  the  pro- 
ceedings of  the  Convention  itself.  Speeches  made 
to  the  Convention  on  the  subject  displayed  wide 
range  of  opinion  as  to  the  proper  expedient  for 
reform ;  indeed,  it  may  be  said  that  the  discussion 
was  in  the  nature  of  a  symposium  on  the  various 
shades  of  opinion. 

Mr.  Irving  T.  Bush,  Chairman  of  the  New 
York  Merchants'  Association  Currency  Commit- 
tee, expressed  his  individual  conclusion  that 
"control  of  our  currency  by  a  modified  form  of 
central  bank  will  be  the  best,  and  that  such  a 
control  can  be  made  to  meet  all  the  objections 
which  have  been  raised  against  the  present  sys- 
tem." The  matter,  he  thought,  seemed  to  resolve 
itself  "into  a  limitation  of  the  functions  of  the 
bank  and  a  method  of  selecting  a  board  of  gover- 


nors which  would  guarantee  that  no  one  of  the 
three  elements  of  politics,  bankers  or  special  in- 
terests could  control."  Addressing  the  Conven- 
tion the  same  day.  President  Rhett,  of  the 
People's  National  Bank  of  Charleston,  S.  C, 
urged  the  expedient  of  an  asset  currency  limited 
by  the  amount  of  the  issuing  institution's  capital, 
and  protected  by  a  25  per  cent,  gold  reserve.  "The 
best  bank  note  currency  for  this  country,"  he  de- 
clared as  his  belief,  "does  not  lie  in  a  central 
bank,  nor  in  any  other  organization  where  power 
and  discretion  vests  in  any  man  or  body  of  men 
to  discriminate  in  the  issue.  It  is  against  the 
genius  of  our  government;  it  is  a  step  towards 
centralization  that  no  ingenuity  can  ever  safe- 
guard. Moreover,  it  is  entirely  unnecessary," 
Senator  Burton,  of  Ohio,  a  member  of  the  Mone- 
tary Commission,  in  his  address  to  the  Los  An- 
geles Convention,  was  much  more  non-committal 
as  to  the  ideal  plan  than  were  the  other  Conven- 
tion speakers,  and  some  of  his  colleagues  on  the 
commission  who  have  hitherto  voiced  their  in- 
dividual opinions.  He  laid  emphasis  on  the  prin- 
oi])lcs  which  must  be  observed,  "whatever  method 
is  adopted";  these  principles  being,  first,  pro- 
vision for  reducing  a  redundant  bank  note  cur- 
rency as  well  as  for  supplying  a  sufficient  one; 
second,  provision  for  adjusting  amount  and  life  of 
outstanding  circulation  to  the  needs  of  trade; 
third,  provision  for  "the  nearest  possible  ap- 
j)roach  to  absolute  security" ;  fourth,  recognition 
by  bankers  of  the  fact  that  note  issues  should  be 
a  service  to  customers  and  not  a  source  of  profit. 

Here  is  left  open  a  sufficiently  wide  field  for 
debate  as  to  the  actual  plan  of  reform.  It  is 
sometimes  asked,  what  is  the  attitude  of  the 
banking  fraternity  itself  on  the  question?  So  far 
as  can  be  seen,  opinion  is  divided.  Since  the  per- 
sonal declaration  by  Senator  Aldrich  and  Mr. 
Vreeland,  a  year  ago,  in  favor  of  the  plan  of  a 
central  bank,  and  especially  since  the  partial  en- 
dorsement of  that  plan  last  autumn  by  President 
Taft,  the  central  bank  expedient  has  undoubtedly 
held  the  center  of  the  stage.  To  what  extent  that 
particular  solution  of  the  question  has  gained 
ground  in  banking  opinion  is  another  question. 
Perhaps  it  would  be  fairest  to  say  that  the  ma- 
jority of  thoughtful  bankers  have  not  yet  made 
up  their  minds,  and  that  they  are  not  likely  to  do 
so  until  a  definite  and  concrete  report  on  the  ques- 
tion is  before  them. 

Even  in  New  York  City,  there  can  be  no  doubt 
that  opinion  among  important  bankers  is  divided. 
Some  of  them  strongly  favor  the  central  bank 
plan.  Some  of  them  appear  to  be  opposed  to  it 
in  principle.  Most  of  them  prefer  to  maintain  a 
non-committal  position.  So  far  as  can  be  judged 
from  the  various  State  banking  conventions,  in- 
terior bankers,  in  the  West  at  any  rate,  are  in  a 
general  way  adverse  to  the  central  bank  plan; 
unless  their  objections  can  be  removed  by  definite 
modifications  in  the  plan.  Such  considerations 
as  possible  concentration  of  the  country's  banking 
reserve  in  a  single  place,  or  the  introduction  of 
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branch  banking  into  fields  already  occupied,  have, 
reasonably  or  unreasonably,  influenced  opinion 
very  widely. 

But  this  throws  little  light  upon  the  future.  It 
is  easy  enough  to  say  that  the  plan  of  currency 
reform  has  reached  a  deadlock  for  the  moment. 
But  to  argue  from  this  that  nothing  whatever  will 
be  done,  would  be  to  stultify  one's  self;  because 
even  the  hardiest  opponents  of  the  central  bank 
plan  concur  in  the  opinion  that  the  present  sys- 
tem is  gravely  in  need  of  reform,  and  that  the 
existing  plan  of  bank  note  circulation  on  the  basis 
of  Government  bonds  is  imperfect  and  unfitted 
for  the  peculiar  needs  of  our  industrial  system. 

If  it  be  asked,  whether  the  aggressive  move- 
ment for  currency  reform  is  shown  by  the  recent 
convention  proceedings  to  have  been  abandoned, 
the  answer,  we  think,  decidedly  should  be  that 
nothing  of  the  kind  has  happened.  On  the  con- 
trary, we  believe  that  the  problem  is  under  more 
serious  and  intelligent  consideration  to-day  than 
ever  before  We  believe,  moreover,  that  its  con- 
sideration is  possible  in  a  much  more  deliberate 
and  judicious  way,  now  that  popular  discussion 
has  left  behind  it  the  numerous  haphazard  and 
fantastic  theories  which  sprang  into  publicity  after 
the  troubles  of  1907,  as  they  always  do  in  sequel 
to  a  credit  crisis.  For  the  present,  as  the  Com- 
mittee of  the  Association  admits,  the  matter  is  in 
the  hands  of  the  National  Monetary  Commission. 
The  time  has  nearly  arrived  when  positive  action 
by  that  body  will  be  called  for.  Whatever  their 
report,  we  may  depend  upon  it  that  the  discussion 
will  at  once  be  resumed  with  all  necessary  ac- 
tivity, and  that  tangible  results  may  be  antici- 
pated all  the  more  hopefully,  because  the  discus- 
sion will  converge  on  approval  of  or  opposition  to 
a  definite  plan. 


HISTORICAL  SUMMARY  OF  LOS  ANGELES 

AND  LOS  ANGELES  BANKS. 

By  Stoddard  Jess,  Vice-President  First  National 

Bank  of  Los  Angeles. 

Inspired  by  missionary  zeal  and  with  the  ob- 
ject of  converting  the  natives  to  the  Christian 
religion,  the  Franciscan  Fathers,  headed  by  that 
man  of  indomitable  will  and  courage,  Father 
Junipero  Serra,  established  the  first  mission  in 
Southern  California  at  San  Diego  in  1769.  It 
was  the  first  link  in  a  chain  of  missions  after- 
wards located,  extending  northward  to  the  mis- 
sion of  San  Francisco  Solano,  it  being  so  arranged 
that  each  mission  should  be  separated  from  its 
nearest  neighbor  by  one  day's  ride  on  horseback, 
to  provide  the  traveler  passing  north  and  south 
safe  and  comfortable  accommodations  in  which  to 
spend  the  night. 

The  mission  of  San  Gabriel,  just  east  of  the 
present  city  of  Los  Angeles,  founded  in  1771,  was 
the  fourth  mission  founded  in  the  State  of  Cali- 
fornia. The  Pueblo  plan  of  colonization  so  com- 
mon in  Hispano-American  countries,  adopted  for 


protection  against  the  hostile  aborigines  and  for 
social  advantages,  quickly  followed  the  founding 
of  the  missions.  In  1781  the  Pueblo  of  Los  An- 
geles was  founded,  its  site  having  undoubtedly 
been  selected  because  of  the  advantages  offered 
by  fertile  soil  and  an  abundant  supply  of  water 
both  for  domestic  and  irrigation  purposes.  While 
raised  by  the  Mexican  Congress  in  1835  to  the 
dignity  of  a  "ciudad"  (city),  its  form  of  govern- 
ment continued  that  of  the  Pueblo  until  1850, 
some  years  after  the  American  conquest,  when  an 
Act  was  passed  by  the  State  Legislature  incorpor- 
ating the  City  of  Los  Angeles. 

While  Los  Angeles  became  an  American  city 
in  name  in  1850,  it  was  not  much  of  a  city  after  all ; 
its  population  was  only  1,610,  largely  Mexicans 
and  Indians,  and  there  was  not  a  graded  street,  a 
sidewalk  or  a  water  pipe  within  its  boundaries. 
The  growth  and  development  of  Los  Angeles 
down  to  1880  was  slow,  and  the  history  of  the 
city  and  of  Southern  California  during  that  period 
would  recount  many  disasters  and  disappoint- 
ments. Land  had  little  or  no  value.  The  cattle 
and  sheep  industries,  the  chief  industries  of  the 
country,  each  in  turn  was  practically  destroyed 
as  the  result  of  successive  droughts,  and  a  severe 
financial  depression  was  experienced. 

INFLUENCE   OF    RAILROAD    CONNECTIONS. 

In  1880  the  population  of  the  city  had  increased 
to  11,183,  and  the  assessable  value  of  its  property 
was  $7,000,000,  the  greater  increase  both  in  popu- 
lation and  wealth  having  taken  place  during  the 
years  just  preceding  the  year  1880,  and  largely  as 
the  result  of  the  completion  of  the  Southern 
Pacific  Railroad  between  San  Francisco  and  Los 
Angeles  in  1876,  which  gave  the  city  rail  com- 
munication with  the  outside  world  for  the  first 
time. 

The  true  awakening  of  Los  Angeles  and  the  be- 
ginning of  its  rapid  growth  and  development  may 
be  said  to  have  occurred  about  1885,  on  the  com- 
pletion of  the  Atchison,  Topeka  and  Santa  Fe 
Railroad,  the  second  transcontinental  line  to  build 
into  Southern  California ;  since  which  time  the 
city  has  forged  ahead  at  a  rapid  pace,  with  con- 
stant gain  in  population  and  wealth.  In  1900  the 
population  had  increased  to  102,000  and  the  total 
assessment  to  $67,000,000.  The  census  returns 
for  1910  will  give  Los  Angeles  about  318,000 
population,  and  the  assessment  value  of  property 
is  now  $332,000,000,  showing  an  increase  in  popu- 
lation of  211  per  cent,  and  in  assessment  value 
of  property  of  394  per  cent,  in  the  past  ten  years. 

The  Los  Angeles  of  today  is  an  up-to-date 
American  city,  its  population  is  very  largely  from 
the  States  east  of  the  Rocky  Mountains,  foreign- 
ers and  even  native  sons  being  decidedly  in  the 
minority.  The  people  who  have  been  attracted 
to  Southern  California  and  have  made  Los  An- 
geles their  home  are,  generally  speaking,  people 
of  culture  and  refinement  and  fairly  well  off  finan- 
cially,   averaging   as   well    as    the    communities 


116  BANKERS'    CONVENTION. 

from  which  they  came.  The  men  of  Los  Angeles  Bank  of  San  Francisco,  and  is  still  regarded  as 
are,  as  a  class,  active,  energetic  and  loyal  in  the  one  of  the  ablest  financiers  in  the  State.  The  sec- 
last  degree  to  the  city  and  its  interests.  The  ond  bank  in  point  of  age  in  Los  Angeles  is  the 
civic  spirit  of  its  citizens  is  among  the  best  as-  First  National,  organized  as  the  Commercial 
sets  that  the  city  has.     You  rarely  hear  of  an  Bank  in  1875. 

Angeleno  contemplating  a  change  of  residence;  The  number  of  banking  institutions  has  gradu- 
hemg  satisfied  here,  he  leaves  a  change  to  the  ally  increased  to  meet  the  needs  of  the  city's 
ruthless  hand  of  time,  and  would  undoubtedly  growth  in  population  and  in  expansion  of  busi- 
stay  that  if  he  could.  ness,  and  in  1900  the  capital  and  surplus  of  all 
The  building  improvements  of  the  city  com-  the  banks  in  the  city  had  increased  to  $5,000,000, 
'pare  favorably  with  other  cities  of  the  same  size,  with  a  combined  deposit  of  about  $23,000,000.  At 
This  is  particularly  true  of  the  residences ;  while  the  present  time  there  are  twenty-eight  institu- 
not  pretentious,  they  are  of  varied  and  pleasing  tions  in  the  city  proper  doing  a  banking  business, 
architectural  designs.  Lots  in  the  residence  sec-  including  nine  National  banks,  five  banks  doing 
tions  are  of  good  size,  and  all  residences  have  for  a  Commercial  business  under  State  Charters,  nine 
a  setting  a  grass  plot  and  a  flower  garden.  Los  Savings  banks,  and  five  doing  a  Trust  business. 
Angeles  is  distinctly  a  city  of  homes;  even  the  The  combined  capital  and  surplus  of  all  is  $21,- 
poorer  classes  have  homes  of  their  own  and  but  350,000,  and  the  deposits  now  aggregate  $120,- 
very  few  are  lodged  in  tenement  or  apartment  432,000,  showing  the  phenomenal  increase  in 
houses.  Los  Angeles  has  challenged  the  admira-  capital  and  surplus  of  327  per  cent.,  and  in  de- 
tion  of  the  world  by  the  courage  and  spirit  of  posits  of  423  per  cent.,  for  the  decade.  This 
determination  shown  in  reaching  out  a  distance  leaves  the  ratio  of  capital  and  surplus  to  deposits 
of  two  hundred  and  forty  miles  to  the  eastern  well  within  the  requirements  of  the  wise  pro- 
slope  of  the  Sierra  Nevada  Mountains  in  Inyo  vision  of  the  new  California  Bank  Act,  that  the 
County  for  an  unlimited  supply  of  pure  mountain  total  deposits  of  any  bank  shall  not  be  greater 
water,  at  a  cost  of  twenty-three  millions  of  dol-  than  ten  times  the  amount  of  its  combined  capital 
lars,   which  will   not  only   provide   a   supply   of  and  surplus. 

water  for  a  city  many  times  the  present  size  of  The    Farmers'    &    Merchants'    National    Bank 

Los  Angeles,  but  will  incidentally  allow  the  de-  under  the  same  management  as  its  predecessor, 

velopment   of   over    a   hundred    thousand    horse  the  Farmers'  &  Merchants'  Bank,  is  the  oldest 

power  of  electrical  energy  along  the  line  of  the  bank  in  the  city,  and  by  the  last  Comptroller's 

conduit.  report  was  shown  to  have  $3,419,826  capital,  sur- 

By  the  consolidation  of  Los  Angeles  with  the  plus  and  undivided  profits,  and  a  total  deposit  of 

cities  of  San   Pedro  and   Wilmington,   Los  An-  $10,749,629.     The   First   National   Bank,   with   a 

geles  has  become  a  harbor  city,  and  will  develop  capital,  surplus  and  undivided  profits  of  $3,018,- 

at  a  nominal  expense  one  of  the  best  harbors  in  980,  and  a  total  deposit  of  $14,998,851,  has  the 

the  world,  securing  all  the  advantages  of  ocean  most  active  business  of  any  Commercial  bank, 

transportation.  doing  about  25  per  cent,  of  the  business  passing 

through  the  Clearing  House.  The  Savings  banks 
HISTORY  OF  BANKS.  .^  ^^^  Angclcs  are  growing  rapidly,  and  the  city 
The  history  of  banking  and  its  development  in  ^^j^jg  f^^jj-  ^q  come  into  prominence  as  a  Savings 
Los  Angeles  has  been  along  similar  lines  to  the  Bank  city.  The  two  largest  Savings  banks — the 
development  of  the  city  in  general.  The  first  Security  and  the  German  American — show  de- 
bank  in  Los  Angeles  was  organized  early  in  1868  posits  of  $27,921,397  and  $13,926,052,  respective- 
by  Alvinza  Hayward  of  San  Francisco  and  John  jy^  q^  j^jy  j^  1910. 
G.  Downey  of  Los  Angeles,  afterwards  Governor  '  ^^^  clearing  house. 
of  the  State,  under  the  firm  name  of  Hayward 

&  Company  and  with  a  capital  of  $100,000.    Later  The  Clearing  House  Association  of  Los  An- 

in  the  same  year  the  banking  house  of  Hellman,  geles   was   established   in   1887,   and  now   has  ten 

Temple  &  Company  was  established.     Hellman  members,  the  nine  National  banks  and  the  Broad- 

afterwards  became  associated  with  Downey  in  way    Bank    &   Trust    Company.     The    Savmgs 

the  Hayward  &  Company  bank,  which  took  the  Banks,  Trust  Companies  and  the  other  Commer- 

name  of  the  Farmers'  &  Merchants'  Bank.  cial    Banks   clear   through   the   Clearmg   House 

The  Hellman,  Temple  &  Company  Bank  was  banks,  but  maintain  a  separate  organization  to 

reorganized  as  the  Temple  &  Workman   Bank,  control  matters  of  mutual  interest.    The  records 

and  in  1875  it  closed  its  doors,  having  made  a  of  the  Clearing  House  show  that  the  clearings  for 

lamentable   failure   owing  to   gross   mismanage-  the  year  1900  amounted  to  $113,000,000.  for  the 

ment.    The  Farmers'  &  Merchants'  Bank  nation-  year  1909  to  $673,065,726,  and  for  the  first  six 

alized  in  1903  as  the  Farmers'  &  Merchants'  Na-  months  of  the  present  year  to  $406,599,444,  or  on 

tional   Bank,   and   has   continued   down   to   this  a  basis  of  $813,198,888  for  the  entire  year-a  gain 

day  a  bulwark  of  financial  strength.    Its  foun^r  of  619  per  cent,  for  the  ten  years.    The  Clearing 

and  President,  Mr.  Isaias  W.  Hellman,  is  also  House  Association  employs  a  special  Examiner 

President  of  the  Wells  Fargo  Nevada  National  to  regularly  examine  all  Clearing  House  banks 
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and  all  banks  that  clear  through  Clearing  House 
banks.  The  results  obtained  are  considered  to 
be  of  great  value  in  protecting  the  financial  wel- 
fare of  the  city  as  well  as  safeguarding  the  inter- 
ests of  the  banks. 

Believing  that  the  provision  of  the  National 
Bank  Act,  requiring  that  National  banks  should 
have  a  paid-up  capital  of  not  less  than  $200,000 
before  receiving  a  charter  to  do  business  in  a 
city  the  size  of  Los  Angeles,  to  be  wise  and 
proper,  the  Clearing  House  Association  made  an 
arbitrary  rule  not  to  grant  any  bank,  whether 
operating  under  a  National  or  a  State  Charter, 
the  privileges  of  the  Clearing  House  unless  the 
bank  has  a  paid-up  capital  of  at  least  $200,000. 

The  banks  of  Los  Angeles  are  universally 
prosperous,  are  conservatively  managed,  and 
make  fair  returns  in  dividends  to  their  stock- 
holders. Owing  to  the  rapid  growth  and  the 
steady  expansion  of  business  in  all  lines,  money 
is  always  in  active  demand  and  at  fair  rates.  The 
development  that  is  taking  place  in  Los  Angeles 
seems  to  be  measured  by  the  amount  of  money 
available  to  finance  it,  and  the  main  responsi- 
bility resting  on  the  bankers  is  to  counsel  con- 
servatism and  use  their  influence  to  prevent  a 
too  rapid  pace. 


beginnings  were  crude  enough ;  buyers  of  gold  dust, 
then  money  brokers ;  private  banking  firms,  then  in- 
corporated banks.  The  national  system  took  root 
slowly,  for  the  very  fact  that  California  was  on  a 
gold  basis  made  the  people  look  askance  on  any  kind 
of  paper  money,  even  on  the  gold  notes  specially 
prepared  for  their  benefit. 

Savings  banks  were  started  at  an  early  date,  and 
the  deposits  grew  to  proportions  sufficient  not  only 
to  care  for  the  building  demands  of  San  Francisco, 
but  to  finance  farm  and  irrigation  enterprises 
througout  the  State,  while  some  of  the  banks  loaned 
extensively  in  the  States  of  Oregon  and  Washington. 

COMPARISON  OF  THE  CO>roiTION  OF  THE  BANKS  OF  SAN  FRANCISCO 
APRIL  1906  AND  JUNE  1910. 


Class. 


April  1906 
State  (Apr.  14). 
Nafl  (Apr.  6). 


Total- 

/une  30  1910 

State_ 

National 


Total 

Inc.  since  1906. 


Tot. 
No. 


43 
10 


39,016,842 
20,642,361 


53 


42 
11 


53 


Capital  & 
Surpltis. 


59.659,203 

31,564,113 
49.256,789 


80,820.902 
21,161,699 


Bank 
Premises . 


6,340.314 
1,328,807 


7,669,121 

12,282,594 
4,381,724 


16,664,318 
8,995,197 


Loans  <k 
Discounts. 


186,446.291 
54.782,780 


241,229,071 

133,431,287 
103,736,167 


Deposits. 


270,316,937 
66,444,584 


Tot.Assettdk 
Liabilititi. 


326,749,104 
101,114,750 


336.761.521  427,863,884 

205,451.581  237.163,981 
135.412,735  204,087.773 


237,167,454 
*4,061,617 


340.864.316 
4.102,795 


441,233,7M 
13,389,800 


GROWTH    OF    BANKING    IN    SAN    FRAN- 
CISCO SINCE  THE  FIRE. 
By  James  K.  Lynch,  Vice-President  First  National 
Bank  of  San  Francisco. 

History  in  San  Francisco  naturally  divides  itself 
into  two  periods:  before  and  after  the  fire  of  April 
18,  1906,  so  that,  in  reviewing  the  banking  situation, 
it  is  instructive  to  compare  the  bank  statements  of 
April,  1906,  with  those  made  on  June  30,  1910.  Be- 
fore doing  so  it  may  not  be  out  of  place  to  touch 
briefly  on  the  growth  and  development  that  brought 
about  the  conditions  existing  on  that  smiling  April 
morning  when  the  old  San  Francisco  was  blotted  out 
to  make  room  for  a  newer  and  greater  city. 

EARLY  HISTORY  OF  BANKING  IN  SAN  FRANCISCO. 

The  money  that  capitalized  the  San  Francisco 
banks  came  in  large  measure  from  the  soil;  at  first 
in  actual  gold,  and  then  in  the  products  of  farm  and 
forest.  The  growing  commerce  of  the  city  contri- 
buted its  share,  and  the  banks  were  owned  and  di- 
rected by  its  citizens.  At  an  early  date  in  its  history 
San  Francisco  became  the  financial  center  of  the  Pa- 
cific Coast  to  which  it  supplied  coin,  fresh  minted 
from  the  gold  dug  from  the  California  hills.  This 
constant  supply  of  gold,  together  with  the  machinery 
for  producing  coin,  kept  California  on  a  gold  basis 
while  the  rest  of  the  country  struggled  with  a  flood 
of  irredeemable  paper  of  constantly  changing  value. 

It  is  not  to  be  understood  that  the  San  Francisco 
banks  sprang  into  being  fully  grown  and  developed. 
The  process  by  which  banks  have  been  evolved 
through  commercial  needs  was  gone  through  with, 
but  the  time  required  was  much  shortened.     The 


*  Decrease. 

Banfc  Clfarin'is.  Balancis. 

Week  ending  April  14  1906 $43,989,807  »4,24fl,0Sl 

Week  ending  April  16  1910 47,199,342  4.718,155 

Increase »3 ,209,538  J471.204 

GROWTH  SINCE  THE  FIRE. 

A  gain  of  nearly  thirteen  and  a  half  million  assets 
in  four  years,  is  not  so  important  until  we  remember 
that,  within  a  few  days  after  the  April,  1906,  bank 
statements  were  rendered,  there  occurred  the  most 
destructive  fire  of  which  we  have  record.  Practi- 
cally the  entire  business  section  of  San  Francisco, 
including  the  theatres,  hotels,  churches,  public  build- 
ings and  banks,  was  wiped  out.  Every  bank  was 
burned  ;  the  buildings  being  utterly  destroyed,  except 
in  the  case  of  six  institutions  located  in  modern  steel 
frame  buildings,  which  were  restored,  though  at 
heavy  expense. 

The  total  loss  has  been  estimated  at  five  hundred 
millions,  and  the  insurance  on  property  destroyed 
amounted  to  two  hundred  and  twenty  millions,  of 
which  a  little  more  than  one  hundred  and  ninety  mil- 
lions was  paid.  Not  all  of  the  insurance  money  was 
used  in  rebuilding;  much  of  it  was  spent  recklessly 
by  the  insured,  who  found  themselves  in  possession 
of  more  money  than  they  had  ever  seen  before ;  much 
of  it  was  invested  in  other  channels,  and  a  good  deal 
was  used  in  temporary  building.  The  actual  re- 
building was  paid  for  by  the  remainder  of  the  insur- 
ance ;  loans  by  three  life  insurance  companies  aggre- 
gating about  twelve  millions  of  dollars,  and  the  rest 
came  out  of  the  general  resources  of  the  community. 
Remembering  this,  and  also  the  fact  that  during  the 
year  after  the  fire  came  the  panic  of  1907,  and  that 
since  that  time  we  have  experienced  an  active  specu- 
lation in  country  land ;  that  the  oil  development  and 
exploration  has  absorbed  a  great  deal  of  capital,  the 
increase  in  bank  assets  is  really  a  remarkable  evi- 
dence of  the  prosperity  of  the  people. 

At  the  time  of  the  fire  the  banks  were,  for  the 
most  part,  housed  in  old-fashioned  buildings  of 
composite  character,  in  which  wood  played  an  im- 
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portant  part.  Now  the  bank  buildings  compare  fav- 
orably with  any  in  the  world,  and  are  a  decided  fea- 
ture of  the  New  City,  which  is  as  well  built  and  has 
as  large  a  proportion  of  fire-proof  construction  as 
any  city  in  the  country.  The  folly  of  allowing  a 
city  that  is  surrounded  by  never  failing  water,  on  at 
least  85  per  cent,  of  its  borders,  to  be  destroyed  by 
fire  has  been  fully  realized,  and  the  auxiliary  salt 
water  fire  protection,  combining  pumping  stations 
at  intervals  along  the  water  front,  powerful  fire  boats 
and  ample  reservoirs  excavated  at  street  crossings 
in  the  elevated  portions  of  the  city,  is  already  so  far 
completed  as  to  preclude  a  repetition  of  such  a  dis- 
aster. 

THE  NEW  BUILDINGS. 

The  Bank  of  California,  N.  A.,  the  Mercantile 
National  Bank  and  the  Anglo  &  London  Paris  Na- 
tional Bank,  among  the  commercial  banks,  have 
erected  buildings  of  so-called  monumental  character, 
which  are  beautiful  examples  of  architectural  design. 
The  German  Savings  and  Loan  Society,  the  Hi- 
bernia  Savings  and  Loan  Society,  the  Savings  Union 
Bank  of  San  Francisco,  the  Security  Savings  Bank 
and  the  Union  Trust  Company  own  equally  beautiful 
buildings  of  the  same  character. 

The  First  National  Bank  and  the  First  Federal 
Trust  Company  occupy  offices  in  a  combined  bank 
and  office  building  of  special  design,  as  does  also  the 
Humboldt  Savings  Bank  and  the  Metropolis  Trust 
Company. 

The  Wells  Fargo  Nevada  National  Bank,  the 
Crocker  National,  the  American  National,  the  West- 
em  National,  and  the  Mutual  Savings  Bank  are  all 
well  located  in  steel  frame  buildings  erected  before 
the  fire,  and  restored  and  improved  since. 

Special  attention  is  perhaps  due  to  the  French  and 
Italian  Banks,  which  own  and  occupy  buildings  that 
are  distinctive  and  in  every  way  a  credit  to  their 
builders, 

INCREASED   STRENGTH    OF   THE   BANKS. 

Without  exception  the  banks  have  convenient,  well 
arranged  offices  for  which,  it  is  true,  they  paid  a 
heavy  price,  not  only  in  money  but  in  the  work  and 
worry  of  four  strenuous  years.  Of  more  import- 
ance than  the  buildings,  for  the  strength  and  security 
of  the  banks,  is  the  increase  of  capital  and  the  con- 
solidation that  has  taken  place ;  the  tendency  here, 
as  elsewhere,  being  towards  fewer  banks  and 
stronger  ones. 

A    CLEARING    HOUSE   BANK    EXAMINER, 

Still  more  important  is  the  employment  of  a  Clear- 
ing House  Examiner,  for  which  responsible  position 


the  banks  were  fortunate  enough  to  secure  the  serv- 
ices of  a  gentleman  whose  natural  capacity,  discre- 
tion and  training  qualify  him  for  the  work  in  an 
unusual  degree.  He  has  been  given  a  free  hand  in 
organizing  and  conducting  his  office,  and  the  results 
obtained  are  most  satisfactory.  The  bankers  know 
that  such  a  disgraceful  failure  as  that  of  the  Cali- 
fornia Safe  Deposit  and  Trust  Company,  which  oc- 
curred during  the  panic  of  1907,  and  did  much  to 
increase  the  feeling  of  unrest,  cannot  come  again. 
Any  bank  that  might  become  temporarily  embar- 
rassed, through  unusual  demands  on  the  part  of  its 
depositors,  would  receive  prompt  assistance  from  the 
associated  banks,  which  would  be  given  with  a  full 
knowledge  of  conditions.  The  examiner  (acting 
with  the  State  Superintendent  of  Banks)  has  also 
much  improved  the  situation  by  eliminating  several 
weak  and  badly  managed  institutions,  which  were 
started  during  a  lapse  of  the  State  banking  laws,  and 
had  neither  adequate  capital  nor  competent  direction 
to  justify  their  existence. 

PRESENT   CONDITION   SOUND. 

The  present  financial  condition  of  San  Francisco 
is  sound ;  loans  for  speculation  or  permanent  invest- 
ment have  been  generally  refused,  the  result  being 
that  there  has  been  money  for  all  legitimate  com- 
mercial needs,  and  that  the  harvesting  and  marketing 
of  the  abundant  crop  of  grain  and  fruit  has  been  pro- 
vided for.  Barring  the  absolutely  unforseen  and  un- 
expected, the  deposits  in  the  San  Francisco  banks, 
and  those  throughout  the  State,  should  show  a  very 
substantial  increase  during  the  month  of  October. 

THE   PROGRESS    MADE. 

Contrasting  the  present  outlook  with  that  of  four 
years  ago,  the  bankers  of  San  Francisco  have  reason 
to  congratulate  themselves  on  what  they  have  ac- 
complished, and  still  more  have  they  reason  to  be 
proud  of  their  city  and  of  its  citizens  for  one  achieve- 
ment which  has  received  but  little  notice.  In  spite 
of  the  overwhelming  nature  of  the  disaster  which 
overtook  the  city,  the  borrowers  from  the  banks 
neither  failed  to  pay,  nor  sought  to  avoid  their  debts. 
Failures  and  compromises  were  few,  and  the  per- 
centage of  losses  charged  ofif  for  the  four  years  fol- 
lowing the  fire,  has  not  been  much  above  the  aver- 
age. Time  was,  of  course,  needed,  and  was  freely 
granted ;  but  the  proportion  of  slow  paper  has  been 
steadily  reduced,  and  is  now  not  much  above  what 
might  be  considered  normal.  Viewed  purely  from 
the  commercial  side,  it  is  an  achievement  which 
bears  eloquent  testimony  to  the  character  and  finan- 
cial strength  of  our  mercantile  community. 
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Currency  Reform  from  the  Business  Man's  Standpoint 

Bv  Ikving  T.  Bush,  Chairman  Currency  Committee  of  The  Merchants'  Association  of  New  York. 


When  discussing  our  currency  system  and  its  needs^a 
subject  which  is  as  yet  but  little  understood  by  the  gen- 
eral public — it  is  a  temptation  to  begin  at  the  very  begin- 
ning, when  the  idea  of  a  bond-secured  currency  was  con- 
ceived to  make  a  market  for  the  bonds  of  the  Government, 
then  difficult  of  sale,  and  show  how,  from  this  false  start, 
the  system  has  developed  its  all  too  apparent  defects.  In 
speaking  today,  however,  I  realize  that  I  have  before  me 
an  audience  of  trained  minds  who  are  not  only  familiar 
with  the  history  of  currency  legislation,  but  who  have  suf- 
fered from  its  defects — 1907  is  too  recent  to  have  been  for- 
gotten, and  no  argument  is  necessary  to  convince  those 
who  were  then  conducting  banks  that  sometliing  is  wrong 
with  the  present  system,  and  a  change  is  needed.  I  will  as- 
sume, therefore,  that  in  asking  me  to  speak  to  you  upon 
the  currency  problem  from  the  standpoint  of  a  business 
man,  you  do  not  desire  a  repetition  of  arguments  already 
familiar  to  you  as  to  why  and  where  our  present  system  is 
at  fault,  but  wish  to  know  what  the  business  man  wants, 
and  what  he  is  doing  to  get  it.  I  am  here  to-day  as  Chair- 
man of  the  Currency  Committee  of  The  Merchants'  Asso- 
ciation of  New  York,  but  during  the  last  three  years  that 
Committee  has  had  extended  correspondence  and  repeated 
interviews  with  the  representatives  of  a  large  number  of 
business  organizations  in  other  cities  and  I  have  some 
knowledge  of  their  views,  and  the  work  that  they  are 
doing. 

I  wish  it  clearly  understood,  however,  that  I  undertake 
to  speak  only  for  the  Association  which  I  represent.  I  have 
decided  that  the  best  way  to  give  you  our  views  and  our 
reasons  for  them  is  to  tell  you  as  simply  as  possible  how 
the  Committee,  of  which  I  am  Chairman,  began  its  study  of 
currency,  convinced  that  a  central  bank  could  not  be  suc- 
cessfully adopted  for  this  country,  and  how  three  years  of 
hard  study  has  forced  us  to  the  conclusion  that  a  modified 
and  restricted  form  of  central  control  will  best  serve  all 
classes.  We  have  been  a  long  time  in  coming  to  this  con- 
clusion and  I  wish  to  make  it  very  clear  that  I  am  not 
going  to  argue  for  a  central  bank  in  its  usual  form,  or  as 
it  is  generally  understood,  but  in  favor  of  a  bank  so  limited 


in  its  functions  and  safeguarded  in  its  control  as  to  be 
acceptable  to  the  American  people — and  yet  a  central  in- 
stitution which  will  be  recognized  by  other  nations  as  rep- 
resentative of  this  country,  and  worthy  of  their  respect. 
Such  an  institution  must  have  some  name  and  I  prefer, 
in  what  I  have  to  say  upon  the  subject,  to  call  it  what  it 
most  resembles — "A  Central  Bank."  The  name  makes  little 
difference,  perhaps.  So  far  as  I  personally  am  concerned, 
any  other  name  will  do  and  a  great  variety  have  been 
suggested,  but  do  we  not  ovv'e  some  thought  to  our  inter- 
national relations?  They  are  becoming  each  year  more 
important.  We  have  many  interests  and  investments  in 
other  countries,  and  their  peoples  have  many  here  with  us. 
They  marvel  at  the  progress  we  have  made,  but  our  various 
experiments  in  currency  are  a  source  of  wonder  and  some 
anxiety  to  them.  If  we  are  to  have  a  central  bank,  even 
with  its  fangs  drawn,  do  we  not  strengthen  its  position  in 
the  eyes  of  the  world,  and  thus  help  ourselves,  by  giving  it  a 
name  which  will  be  understood  at  once  abroad  ?  Today  I 
will,  therefore,  use  the  name  "Central  Bank,"  but  the  Asso- 
ciation which  I  represent  cares  little  about  the  title,  pro- 
vided sound  principles  are  adopted,  and  will  accept  any 
name  satisfactory  to  this  country,  which  will  command 
the  full  respect  of  our  foreign  friends. 

Our  Committee  began  its  study  of  the  problem  in  1907. 
We  found  we  were  not  facing  a  theory,  but  the  hard  fact 
that  the  business  man  cannot  suspend  payment  and  remain 
solvent,  and  that  the  final  stress  in  time  of  panic  is  borne 
by  those  conducting  the  industries  of  the  country.  We  made 
up  our  mind  at  the  outset  that  the  acute  stage  of  the  panic 
of  1907  was  because  money  had  been  invested  in  fixed 
securities,  which  should  have  been  held  liquid  to  meet  the 
requirements  of  trade.  Some  financial  institutions  were 
loaded  down  with  securities  and  underwritings  which 
could  not  be  sold,  except  at  ruinous  loss,  and — remember 
this — the  very  attempt  to  sell  them  to  relieve  the  panic,  only 
intensified  it.  It  did  not  take  us  long  to  realize  that  such 
a  situation  was  improper,  and  that  we  did  not  wish  a  bond- 
secured  currency.  We  have  continued  our  studies  for  nearly 
three  years,  and  for  a  long  period  held  daily  meetings  after 
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the  close  of  regular  business.     We  have  entertained  a  con- 
ference of  business  associations  from  all  parts  of  the  coun- 
try, and  have  sent  out  several  hundred  thousand  pamphlets 
and  circulars.    Two  of  the  members  of  our  Committee  have 
vvrritten  monographs  for  the  National  Monetary  Commission 
by  invitation.     I  recite  these  facts  at  the  direct  request  of 
your  Chairman,  in  order  to  show  to  you  that  business  men 
are  becoming  alive  to  the  importance  of  this  vital  question. 
After  deciding  that  we  did  not  want  a  bond-secured  cur- 
rency, we  endeavored  to  find  out  what  basis  was  used  by  the 
great  nations  of  Europe.    We  discovered — as  you  all  have  in 
looking  into  the  subject,  that,  resting  upon  a  redemption 
fund  of  gold,  the  banknote  of  Europe  is  largely  secured  by 
forms  of  commercial  paper  and  bills  of  exchange  represent- 
ing merchandise  in  the  process  of  production  and  manufac- 
ture, until  it  reaches  the  consumer.     Up  to  this  point  the 
process  is  very  simple  and  practically  all  students  travel  the 
same   line  of   thought,  and   must  arrive  at   the  same  con- 
clusion.    When,  however,  a  remedy  for  our  own  troubles  is 
sought,  the  difficulty  begins.    We  learned  that  the  nations 
of  Europe  had  adopted  a  central  bank  as  the  best  method 
of  control  of  their  currency,  but  were  told  that  such  con- 
trol was  impossible  in  this  country,  because  of  political  and 
geographical  conditions.     The  arguments  advanced  seemed 
to  us  sound.     W'e  dismissed  the  central  bank  idea  as  un- 
desirable, and  in  common  with  many  others  began  a  search 
for  some  form  acceptable  to  the  American  people.     We  held 
repeated  meetings,  and  invited  the  authors  of  various  sys- 
tems to  meet  with  us  and  discuss  the  methods  which  they 
advocated.    As  I  look  back,  I  remember  with  hardly  an  ex- 
ception, these  gentlemen  prefaced  their  remarks  by  saying, 
'"Of  course,  a  central  bank  is  the  best  method,  if  such  a 
thing  were   possible   in   the  United   States."     We   still   ac- 
cepted this  view.     Finally,  I  said  to  one  of  the  most  emi- 
nent  of   these   authors   of   currency   reforms,   "Why,   what 
you  have  is  a  central  bank   under  another  name." — "Cer- 
tainly," he  replied,  "the  greatest  central  bank  ever  devised." 
"Why  not  call  it  what  it  is,  then?"  I  asked,  and  was  again 
silenced  l)y  the  statement  that  the  American  people  would 
not  stand  for  that  name,     ^^'hon  I  consented  to  speak  here 
today,  I  asked  what  I  should  talk  about  and  was  told  to 
talk   to   you   as   a   business    man,   but   to   avoid   the   name 
"Central   Bank."     I  answered  that  as  a  business  man  and 
representative   of  an  association  of  business   men,  I  have 
patiently    studied   all   sorts   of   currency   schemes,   and   am 
forced   to   the    conclusion    that    a    control    of   our   currency 
by  a  modified  form  of  central  bank  would  be  the  best,  and 
that  such  a  control  can  be  made  to  meet  all  the  objections 
which   have   been    raised.     The   assumption   that   a   central 
bank  has  something  to  do  with  crowned  heads  is  absurd. 
It  is  the  method  selected  by  the  great  nations  with  whom 
we    are    engaged    in    industrial    competition.      The    details 
vary,  but  the  general  underlying  principles  are  the   same. 
It    has    proved    itself   a  good   piece   of    machinery,   and    as 
business   men,   we   know   that  good   work  cannot  be   done 
without  proper  tools.     The  bankers  of  the  country  are  not 
to  blame  for  the  recurring  currency  stringencies.     We  have 
not  given  you  good  machinery  for  currency,  and  our  diffi- 
culties would  be  even  greater,  were  it  not  for  the  marvelous 
system  of  unrecognized  currency  which  j'ou  have  made  pos- 
sible by  your  machinery  for  the  collection  and  redemption 
of  our  bank  cheques.    No  country  has  such  a  perfect  cheque 
system,   and   no   nation   transacts   so   large    a   part   of   the 
business  by  means  of  cheques  as  the  people  of  this  country, 
and  when  I  consider  the  work  of  relief  which  they  have 
effected,  I  take  off  my  hat  to  the  American  bankers.     Are 
we,  however,  to  be  satisfied  with  anything  short  of  the  best? 
If  we  have  methods  better  than  those  of  other  countries, 
let  us  keep  them,  and  if  other  countries  have  methods  bet- 
ter than  ours,  let  us  acquire  them.    Build  a  system  con- 
taining  the   best   features   to   be   found   here   and   abroad. 
First,  let  us  protect  what  we  have,  and  our  best  asset  is 
our  system  of  banks.     A  central  bank  operating  as  a  bank, 
and  dealing  directly  with  the  business  community,  can  never 
take  the  place  of  the  existing  banking  system  in  its  close 
touch  with  every  merchant  in  each  small  community.  I  care 


not  whether  the  institution  be  National  or  State — a  bank  or 
a  trust  company — we  need  them  all,  and  the  various  changes 
in  operating  methods  which  must  from  time  to  time  be 
made  to  perfect  the  service,  are  no  part  of  our  currency. 
Let  us  keep  our  banking  system,  but  provide  those  con- 
ducting it  with  efficient  machinery  to  create  the  currency 
which  the  business  man  may  require  in  the  conduct  of  his 
business  and  payment  of  labor. 

We   finally  began  to   ask  ourselves   what   are  these   ob- 
jections  to   a  central   control,   which  cannot  be   overcome? 
One  by  one,  by  process  of  elimination,  we  cleared  the  less 
important  objections,  and  in  the  end  were  left  with  four 
which  we  could  not  dismiss,  and  which  must  be  reckoned 
with.     They  were  as  follows:     First,  a  clearly  defined  ob- 
jection on  the  part  of  many  to  any  central  control  in  the 
hands   of  the  general   Government,   or  in   any  way   subject 
to  politics.     Second,  an  equally  decided  fear  on  the  part  of 
others  to  a  system  which  might  pass  under  the  control  of 
so-called  special  interests.     Third,  a  fear  on  the  part  of  a 
smaller,  but  important  part  of  the  community  that  a  cen- 
tral bank  would  be  a  creature  of  the  present  banks,  and 
used   to    exact   an   additional    toll   of    interest.      Fourth,   a 
natural     doubt     on    the     part    of    the    bankers    themselves 
whether  a  central  bank  would  not  become  an  important  com- 
petitor for  business.    We  were  not  content  to  accept  as  final 
the   verdict   that   these   objections   could   not   be   overcome. 
The   fact  that  a  central  system  had   been  adopted  by   all 
progressive  nations   influenced  us  to  further  study   if  cer- 
tain modifications  could  not  be  adopted  to  assure  to  us  the 
best  features  of  all  systems,  under  conditions  which  would 
meet  the  objections  recited.    It  seemed  to  resolve  itself  into 
a  limitation  of  the  functions  of  the  bank  and  a  method  of 
selecting  the   board   of   governors   which    would   guarantee 
that   no   one   of   the   three   elements — politics,    bankers    or 
special  interests  could  control.     I  will  not  weary  you  with 
the  details  of  our  discussion,  but  will  ask  you  to  picture  to 
your  minds  as  we  have  succeeded  in  doing,  a  central  bank 
governed  by  a  board  composed  of  bankers,  a  limited  num- 
ber of  Government  officials,  and  the  balance  men  engaged  in 
business,  and  not  identified  with  either  banking  or  politics, 
with  its  functions  limited  absolutely  to  dealing  in  foreign 
exchange  in  order  to  protect  or  build  up  our  gold  reserves, 
rediscounting   certain    approved    forms   of   short-term   com- 
mercial paper,  and  bills  of  exchange  for  regularly  organ- 
ized  financial    institutions,   and    the    issuing   of   banknotes. 
All  profits  above  some  fixed  percentage — say  4  per  cent. — 
to  go  to  the  Government,  or  be  used  for  some  public  pur- 
pose.   We  would  like  to  add  the  duty  of  financial  agent  for 
the  Government,  but  that  is  really  another  question  and  it 
is  my  desire  to  avoid  details  today,  and  urge  your  considera- 
tion of  such  simple  principles  as  all  should  agree  upon.   The 
details  are  really  of  less  importance,  and  can  and  will  be 
argued  at  the  proper  time.    I  shall  not  even  attempt  to  sug- 
gest methods  of  assuring  that  the  board  of  governors  can  be 
selected   in   the  manner  I  have  described.     I  can  think  of 
several,  but  surely  we  are  not  going  to  admit  we  cannot 
devise  a  system  of  selection  which  will  accomplish  the  re- 
sult desired.    Membership  on  such  a  board  will  be  as  highly 
esteemed  by  the  banker  and  the  business  man  as  a  position 
on  the  bench  of  the  Supreme  Court  of  the  United  States 
is  by  the  lawyer  today.     The  one  safeguards  the  final  ad- 
ministration of  our  laws  by  the  numberless  courts  of  the 
country,  and  the  other  will  supervise  the  use  of  our  cur- 
rency.    Place  the  board  in  the  limelight  of  public  opinion 
and  make  membership  worthy  of  the  ambition  of  any  man. 
The    limitation    of    the    functions    can    be     absolute.     The 
rediscounting    can    be    limited    to    other    institutions.      The 
class  of  paper  accepted  can  be  prescribed,  and  certain  en- 
dorsements required.     The  issue  of  notes  can  be  completely 
safeguarded  and  an   adequate   gold  reserve   maintained.     I 
avoid   details,   for   they   mean   discussion.    What   we   need 
now   is  agreement  upon  pjinciples.     I  am,  however,  going 
to   answer   one   question   which    will   rise   in   the   minds   of 
many.     It  is — why  we  should  adopt  even  a  modified  central 
bank,  if  the  name  and  form  is  objectionable  to  the  people, 
if  some  other  method  of  control  can  be  devised?    There  are 
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a  number  of  reasons,  but  I  will  give  just  two  which  have 
had  great  weight  with  us:  F'irst,  a  central  bank  is  a  proven 
success  in  many  countries  and  any  other  form  will  be  an 
experiment,  and  we  have  had  enough  experiments  tried  upon 
our  currency  system.  The  advocates  of  other  systems  point 
to  Canada  today,  and  the  Suffolk  system  of  long  ago,  as 
proof  of  their  theories.  Canada  has  a  limited  population, 
and  its  problems  of  international  finance  are  insignificant, 
compared  with  those  of  the  United  States.  The  Suffolk 
system  was  in  operation  in  a  small  territory  in  early- days, 
and  many  of  the  present-day  problems  were  then  iniknown. 
Both  systems  have  in  them  much  to  admire,  but  they  are 
as  yet  untried  by  any  great  nation.  The  second  objection 
is:  Who  will  exercise  the  necessary  intelligence  and  power 
to  protect  or  build  up  our  gold  reserve,  unless  some  central 
body  be  given  that  right?  A  machine  can  be  made  almost 
automatic  in  its  operation,  but  perpetual  motion  has  never 
quite  been  achieved.  The  countries  of  Europe  protect  and 
increase  their  gold  reserve  primarily  through  the  variation 
of  the  discount  rate.  Occasions  will  arise  when  somebody, 
or  some  body  of  men,  must  exercise  judgment  for  all.  This 
means  central  control.  Without  that  exercise  of  judgment, 
the  system  will  fall  short  of  its  full  usefulness.  Another 
point  of  the  first  importance  is  the  centralization  of  the 
reserve  against  notes  issued.  Scattered  among  thousands 
of  banks,  they  may  be  as  large  in  the  aggregate,  but  they 
cannot  be  so  effective  in  preserving  public  confidence  as 
centered  in  one  groat  reservoir,  where  all  can  see  and  realize 
what  stands  behind  the  American  banknote.  In  times  of 
peace,  an  army  may  be  garrisoned  at  many  points,  but  in 
time  of  danger,  the  army  is  mobilized  and  the  confidence 
of  the  people  increased  by  the  sight  of  a  vast  and  effective 
force  ready   for  instant  use. 

Nothing  inspires  public  confidence  as  a  reserve  which  can 
be  measured  in  one  great  mass — a  great  reservoir  ready 
for  instant  use  in  time  of  fire,  an  army  mobilized  in  time  of 
•war,  and  a  money  reserve  centralized  where  all  can  realize 
its  immensity  in  time  of  panic.     I  should  like  to  discuss 


with  you  many  features,  which  I  leave  untouched  today — 
to  argue  that  this  great  problem,  instead  of  being  intensely 
complex,  as  is  popularly  supposed,  is  really  based  upon 
the  most  simple  rules  of  business.  Let  us  make  up  our 
minds  to  clear  away  our  present  false  foundation,  by  the 
only  direct  course — a  refunding  of  our  Government  bonds  at 
an  interest  rate  which  will  make  them  sought  as  an  in- 
vestment. We  cannot  get  something  for  nothing  and  the 
people  must  pay  the  market  rate  of  interest  for  the  money 
the  nation  borrows.  Today  they  pay  it  by  increasing  the 
cost  of  their  currency,  just  as  certainly  as  by  an  increase  in 
the  rate  of  interest  upon  the  bonds  of  the  Government. 
Let  us  be  done  with  so-called  "Clever  Finance,"  and  go 
back  to  simple  methods  of  paying  a  fair  rate  of  interest 
for  money  we  borrow,  and  have  a  currency  as  nearly  tax- 
free  as  may  be — a  tax  upon  currency  is  a  tax  upon  in- 
dustry. The  geographical  extent  of  the  country  will  of 
course  compel  the  administration  of  the  bank  through 
branches  located  at  convenient  centers.  Each  branch  will 
act  under  the  direction  of  the  central  board  as  a  central 
bank  for  a  zone  tributary  to  it.  The  function  of  these 
branches  will  be  limited  by  the  powers  given  the  central 
institution  and  the  branches  will  exist  in  your  midst,  not  as 
competitors,  but  as  pieces  of  machinery  controlled  by  a  cen- 
tral station,  by  means  of  which  you  can,  in  time  of  need, 
convert  your  sound  assets  into  currency  to  meet  the  trade 
requirements  of  the  communities  which  you  serve.  Some 
power  of  central  control  is  now  included  in  nearly  all  plans 
for  reform — either  through  a  central  board,  or  a  general 
committee,  and  as  a  last  word,  I  ask  if  it  is  not  straining 
at  a  gnat  and  swallowing  a  camel,  to  attempt  to  develop 
an  untried  system  for  the  control  of  our  currency — the  life 
blood  of  our  industrial  world — and  then  to  put  at  the  head 
of  this  system  a  committee,  against  which  can  be  advanced 
all  the  objections  which  are  urged  against  the  board 
of  governors  of  a  central  bank?  If  we  cannot  safely 
delegate  the  necessary  power  to  one,  we  cannot  to  the 
other. 


The  Need  of  Banking  and  Currency  Reform. 

By  Frank  B.  Anderson,  President  Bank  of  California,   N.  A.,  San  Francisco. 


I  have  been  asked  to  talk  to  you  on  the  Pacific  Coast's 
need  for  banking  and  currency  reform. 

Our  need  of  a  better  banking  and  currency  system  is  as 
keen  as  that  of  the  rest  of  the  coimtry — in  some  respects 
we  feel  the  need  more  keenly  than  those  of  you  who  have 
your  strain  during  the  fall  months,  for  the  reason  that  we  are 
called  upon  to  finance  moving  crops  throughout  the  entire 
year.  Strikes,  delays  in  transportation  and  other  causes 
often  complicate  the  situation  seriously — one  crop  getting 
in  the  way  of  another,  in  spite  of  the  utmost  ingenuity 
the  banks  are  capable  of  exercising  under  the  present  bank- 
ing system.  The  crops  must  be  moved,  consequently  the 
merchants  and  other  clients  must  at  times  be  curbed  in  the 
exercise  of  their  legitimate  business  while  the  banker 
worries  and  wonders  over  a  system  which  turns  what 
should  be  his  most  liquid  assets  (drafts  against  moving 
products,  sold  and  on  their  way  to  market)  into  fixed 
assets — as  firmly  fixed,  for  the  time  being,  as  though  he 
he  had  loaned  the  money  on  real  estate.  Your  cotton  bill 
of  lading  situation  is  threatening  to  turn  a  liquid  asset 
into  fixed  one  and  is  causing  the  same  anxiety  that  we 
patiently  struggle  under  in  connection  with  the  move- 
ment of  products  to  domestic  points.  You  are  moving 
heaven  and  earth  to  retain  the  liquid  nature  of  your  cot- 
ton drafts,  but  apparently  fail  to  see  that  we  can  provide 
machinery  to  use  our  products,  which  are  sold  and  moving 
within  our  borders,  in  just  as  intelligent  a  manner. 
The  cotton  shipper  can  sell  his  drafts  because  of  the  dis- 
count system  in  London,  not  by  reason  of  any  note  issu- 
ing power  of  the  Bank  of  England. 


For  years  we  have  been  aware  that  there  was  some- 
thing radically  wrong  with  our  banking  system,  and  your 
association  from  time  to  time,  has  appointed  committees 
to  evolve  some  plan  which  would  make  the  system  more 
responsive  to  the  demands  of  business,  and  better  able  to 
exercise  controlling  influence  on  those  demands  so  as  to 
curb  inflation  before  it  reached  a  crisis.  For  one  reason 
and  another,  none  of  the  suggested  plans  has  been  adopted, 
and  we  have  drifted  along  with  the  old  system,  period- 
ically getting  into  trouble,  and  invariably  abandoning  the 
system  when  the  crisis  came.  In  desperation,  with  nothing 
on  the  statute  books  to  justify  us,  we  have  turned  our 
Clearing  houses  into  crude  central  banks  and  saved  the 
situation.  It  is  true  that  we  have  forced  ruinous  liquida- 
tion and  allowed  many  solvent  clients  to  fail — I  say  solvent 
for  the  reason  that  many  of  us  can  call  to  mind  con- 
cerns which  have  to  suspend,  resuming  after  the  crisis  had 
passed,  and  paying  dividends  within  six  months  or  a  year. 
There  is  no  question,  however,  that  by  throwing  our  re- 
strictive banking  system  overboard  and  adopting  an  ex- 
pansive one,  we  have  restored  confidence,  put  an  end  to 
the  competition  between  the  banks  and  the  public,  in 
which  each  had  been  trying  to  see  which  could  lock  up 
the  most  money — the  one  in  its  vaults  and  the  other  in  the 
safe  deposit  boxes — and  we  have  done  so  by  supplying  a 
circulating  medium  to  replace  that  which  has  been  locked 
up,  and  by  giving  ourselves  the  ability  and  courage  to  re- 
spond to  the  absolutely  necessary  demands  of  our  clients. 

As  far  as  I  know,  no  one  has  suffered  any  loss  from 
these  so-called  Clearing  House  certificates;  they  have  been 
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used  between  the  banks  and  by  the  public,  have  performed 
their  work  and  been  returned  to  be  cancelled  in  a  very 
few  months.  Perhaps  the  very  fact  that  there  was  nothing 
on  the  statute  books  authorizing  their  existence  has  been 
their  strongest  safeguard,  as  that  fact  has  driven  them 
home  the  minute  their  work  was  done. 

I  am  satisfied  that  we  have  a  sufiicient  circulating  medium 
as  long  as  we  have  confidence,  and  we  have  confidence  until 
we  are  forced  to  stop  loaning  to  our  clients.  Our  circu- 
lating medium  is  unquestionably  improper,  because  it  does 
not  respond  to  the  demands  of  business,  and  too  large  a 
proportion  of  it  is  based  on  debt,  with  no  reserve  of  gold 
back  of  it.  It  is  true  that  the  Government  is  pledged  to 
keep  all  forms  of  money  on  a  par  with  gold,  but  it  is  also 
true  that  the  great  increase  in  National  bank  note  circu- 
lation will  jeopardize  the  Government's  ability  to  re- 
deem this  pledge  in  any  great  international  crisis,  if,  in- 
deed, it  has  not  already  done  so.  If  the  National  bank 
notes  sought  redemption  when  the  strain  of  the  fall  de- 
mand throughout  the  country  was  over,  they  would  cease 
to  be  a  menace,  but  the  banks  take  out  the  notes  because 
it  is  profitable  to  do  so.  The  margin  of  profit  is  very  nar- 
row, and  can  be  made  only  when  the  notes  are  kept  in 
circulation,  consequently  every  ingenuity  of  the  executive 
officers  is  employed  to  keep  them  from  being  redeemed. 

Elasticity  in  National  bank  circulation  can  be  accom- 
plished, but  the  result  would  be  further  shrinkage  in  the 
value  of  Uunited  States  bond^s,  entailing  great  loss  on  the 
National  banks,  and  these  banks  have  already  been  called 
upon  to  assume  a  loss  of  many  millions  on  their  holdings. 

To  my  mind  tlie  question  of  emergency  currency  or  any 
additional  eurrcncj^  is  secondary  to  the  main  necessity. 
What  we  need  is  some  plan  that  will  make  every  idle  dol- 
lar roturn  to  the  central  reserve  cities  or  to  a  central 
bank,  where  it  will  naturally  be  sought  by  any  section  of 
the  country  that  has  work  for  it  to  do. 

We  need  a  reserve  lending  power  to  be  called  into  use, 
not  when  a  panic  is  in  full  swing,  but  to  meet  legitimate 
borrowing  demands  which,  if  not  met.  will  lead  us  into  a 
panic,  and  I  believe  we  can  obtain  this  power  by  taking 
steps  to  encourage  and  build  up  a  discount  system,  which 
can  be  done  without  establishing  a  central  bank,  and  with- 
out intorefering  with   the  banks   now  in  existence. 

We  bankers  who  have  to  sit  out  on  the  firing  line  want  the 
privilege  of  dealing  with  the  central  reserve  cities,  and 
particularly  Now  York,  with  the  same  facility  that  we 
deal  with  London,  Paris  and  Berlin.  The  central  reserve 
cities  are  not  performing  the  functions  of  financial  centers 
to  us;  they  are  merely  giving  us  safe  places  to  keep  part 
of  our  reserves  and  paying  us  2  per  cent,  thereon.  To 
earn  this  2  per  cent.,  they  sometimes  get  our  funds  locked 
up  so  that  they  make  the  whole  country  feel  uneasy  when 
we  begin  to  use  our  balances  for  the  very  purpose  for 
which  they  were  kept  idle.  Many  writers  deplore  the 
fact  that  interest  is  paid  on  these  balances,  saying  that  it 
attracts  money  that  would  otherwise  stay  at  home,  but 
idle  money  will  seek  rewards  where  it  can  do  so  safely,  and 
I  do  not  criticise  the  central  reserve  cities  for  paying  in- 
terest on  balances,  but  for  paying  too  much  at  one  time 
and  too  little  at  another. 

If  a  discount  market  were  built  up  and  the  central  re- 
serve cities  or  a  central  bank  adopted  a  discount  rate,  the 
banks  could  then  adopt  a  rate  on  reserve  balances  of  say 
one  to  one  and  a  half  per  cent,  below  the  official  rate.  If 
some  other  locality  made  a  better  bid  for  the  money  and 
the  owners  of  it  felt  that  it  could  be  safely  employed,  it 
would  go  there.  The  ebb  and  flow  would  be  controlled 
by  the  rate. 

I  believe  that  by  an  amendment  to  the  National  Bank 
Act,  allowing  National  banks  to  accept  time  paper  (con- 
fining this  power,  if  you  wish,  to  National  banks  in  re- 
serve cities  and  central  reserve  cities — and  I  believe  that 
the  central  reserve  cities  would  be  sufficient),  you  will 
lay  the  foundation  on  which  will  spring  up  a  large  dis- 
count market,  and  at  one  stroke  put  New  York  and  the 


the  other  central  reserve  cities  on  a  basis  where  they  willi 
become  real  financial  centers.  The  banks  throughout  the- 
country.  State  and  National,  will  provide  the  largest  mar- 
ket for  first-class  acceptances  and  discount  companies  will 
spring  up  in  New  York  and  Chicago  as  soon  as  the  oppor- 
tunities which  will  be  developed  are  recognized,  and  I  be- 
lieve will  attract  money  from  England,  Germany  and 
France.  The  National  Discount  Company  was  established 
in  London  about  1856  and  was  received  very  coldly  by  the 
London  banks  as  an  unnecessary  competitor;  however,  it 
grew  and  now  has  a  paid-up  capital  of  £850,000  and  an 
earned  reserve  of  £430,000.  The  Union  Discount  Company,^ 
another  large  factor  in  the  London  market,  was  established 
in  1885  and  has,  under  able  management,  a  paid-up  capital 
of  £750,000  and  an  earned  reserve  of  £500,000.  In  addition^ 
to  these  powerful  companies,  there  are  large  discount 
houses  like  Samuel  Montagu  &  Co.,  Brightner  &  Co.  and 
many  others,  who  contribute  as  much,  if  not  more,  than 
the  joint  stock  companies  to  the  efficiency  of  the  system. 
Re-discounting  goes  on  from  day  to  day  and  the  facilities- 
which  they  afford  are  of  inestimable  benefit  to  the  com- 
mercial world  and  to  the  joint  stock  banks. 

Why,  gentlemen,  we  have  millions  of  dollars  locked  up  in 
crops  and  merchandise,  moving  to  all  parts  of  the  United' 
States  (actually  sold,  not  seeking  markets)  subject  to  all 
the  vicissitudes  of  transportation,  and  placing  us  in  a 
position  where  each  year  we  are  worrying  and  wondering 
if  we  are  going  to  be  able  to  find  the  means  to  keep  these 
crops  moving  without  forcing  our  merchants  to  curtail 
their  legitimate  business.  This  thought  never  enters  our 
minds  in  connection  with  the  same  character  of  products 
when  they  are  shipped  to  a  foreign  port.  During  the 
panic  of  1907,  we  were  forced  to  refuse  to  accept  as  cash, 
drafts  against  these  products  when  moving  to  any  part  of 
the  United  States,  but  never  hesitated  a  second  when  the 
products  were  going  outside  of  the  United  States.  Some 
of  j'ou  will  remember  that  there  was  a  period  when  it  was- 
diflicult  to  sell  sterling  in  spite  of  the  fact  that  the  pos- 
session of  it  meant  the  power  to  draw  English  gold.  We 
had  to  contend  with  this  difficulty  and  cut  the  central 
reserve  cities  out  of  the  circuit  temporarily  when  confi- 
dence was  so  inii)aircd  that  but  few  sterling  bills  could  be 
sold,  and  we  succeeded  because  we  had  the  power  to  draw 
gold  from  England,  the  Continent,  Japan,  Australia  and 
Central  America  and  to  pay  for  it  in  London  with  the 
sterling  bills  which  could  not  be  handled  through  our  finan- 
cial centers. 

Give  us  the  power  to  accept  time  drafts,  and  we  will 
gradually  cease  to  pay  the  tremendous  tribute  which  we 
pay  each  year  to  London  in  connection  with  our  commer- 
cial letters  of  credit.  We  are  obliged  to  force  London 
credits  on  many  merchants  who  could  use  domestic  credits 
and  prefer  to  use  them  when  they  can,  as  it  saves  them 
from  the  uncertainty  as  to  what  the  sterling  quotation* 
may  be  when  they  are  called  upon  to  make  their  payments, 
Gentlemen,  we  are  one  of  the  greatest  contributors  to  the 
wealth  and  power  of  London.  Every  pound  of  our  im- 
ports pays  tribute  to  that  center  and  every  letter  of  credit 
creates  a  supply  of  exchange  on  London  and  a  demand  for 
exchange  on  that  center. 

We  have  the  making  of  a  handsome  discount  market  in 
this  country.  Our  banks  (especially  our  country  banks) 
have  difficulty  in  employing  their  funds  in  what  we  all 
term-  liquid  assets.  They  do  not  understand  commercial 
paper,  know  nothing  of  the  responsibility  of  the  makers, 
are  dependent  upon  their  correspondents  or  upon  the  note 
brokers,  and  at  best  never  feel  comfortable  over  this  form 
of  investment,  particularly  as,  should  they  want  to  use 
it,  they  would  have  to  endorse  it  and  lean  on  their  corre- 
spondents and  publish  to  the  world  and  their  competitor* 
that  they  were  using  their  credit  to  borrow  money.  They 
would  jump  at  the  chance  to  buy  acceptances  of  well- 
known  banks,  especially  when  they  found  they  could  sell 
tliem  and  not  be  held  up  to  the  community  as  borrowers, 
as  such  acceptances  would  be  sold  on  the  credit  of  the  ac- 
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•ceptor  rather  than  on  that  of  the  endorser.  I  could  name 
banks  in  tlie  interior  towns  who  are  at  this  moment  run- 
ning with  from  25  to  40  per  cent,  reserve,  partly  because 
they  do  not  know  how  they  can  invest  it  and  get  relief  in 
an  emergency  without  being  looked  upon  as  a  borrower, 
and  partly  because  they  have  not  been  able  to  get 
over  1907. 

Many  of  us  are  strong  believers  in  a  central  bank,  and 
will  continue  to  do  what  we  can  to  educate  sentiment  to 
a  point  which  will  ultimately  give  us  one,  but  we  feel  that 
either  before  or  after  we  get  such  an  institution,  we  will 
have  to  encourage  the  issuance  of  bills  of  exchange,  in 
order  to  use  it  intelligently. 

I  have  faith  in  the  Monetary  Commission,  and  believe 
that  it  is  performing  a  wonderful  work  in  educating  the 
bankers  of  the  country — and  as  a  class  we  need  the  educa- 
tion— but  I  believe  that  for  the  present,  we  have  plenty 
of  money,  too  many  kinds  of  money,  but  plenty  of  it; 
and  while  we  are  talking  about  the  best  method  of  getting 
a  central  bank  (or  something  that  performs  the  functions 
of  one  without  the  necessity  of  calling  it  one),  we  need  some- 
thing that  will  help  us  maintain  sufficient  confidence  among 
our  clients  to  keep  them  from  locking  up  what  money  we 
have,  and  from  stampeding  us  into  locking  up  more  of  it. 

The  Aldrich-Vreeland  bill  has  not  met  with  any  great 
favor  among  bankers,  and  in  my  opinion  the  country  banks 
of  the  United  States  (under  which  head  I  include  all  out- 
side of  the  large  cities)  will  have  to  lean  on  their  city 
brethren,  as  they  do  not  possess  either  the  bonds  or  the 
proper  character  of  notes  to  take  advantage  of  the  relief. 
By  far  the  greater  number  of  their  bills  receivable  have 
maturity  dates,  but  no  definite  times  for  actual  payment, 
and  in  addition  to  that  fact,  paper  money  cannot  be  forced 
over  the  counters  of  the  Pacific  Coast  banks.  Any  attempt 
to  do  so  would  emphasize  an  emergency.  The  authorities 
have  been  obliged  to  change  the  wording  in  the  National 
bank  note  so  that  the  emergency  currency  will  not  be  de- 
tected when  it  makes  its  bow  to  the  Eastern,  Middle 
Western  and  Southern  public,  but  no  bank  note  looks  like 
a  twenty-dollar  gold  piece,  and  our  people  insist  on  gold. 

The  comptroller  of  the  currency  is  alive  to  his  responsi- 
bilities and  can  keep  the  reserve  city  banks  in  strong  shape 
by  using  the  power  he  has  to  exercise  care  in  approving 
reserve  agents.  The  power  to  exercise  this  control  should 
make  the  acceptances  of  the  reserve  city  banks  all  the 
more  desirable,  and  I  believe  that  your  association  would 
have  the  support  of  the  comptroller  in  an  effort  to  have 
the  law  amended  to  allow  acceptances,  if  the  advantages 
of  the  discount  system  were  properly  brought  to  his  notice. 

In  my  contact  with  the  country  banker  and  the  public, 
I  find  that  both  fear  that  "Wall  Street"  or  "politicians" 
would  gain  control  of  a  central  bank  and  that  the  country 
banker  feels  that  he  would  have  no  standing  with  the  cen- 
tral bank  or  any  of  its  branches ;  the  men  in  charge  would 
have  no  sympathy  with  them  and  no  knowledge  of  the  se- 
curities which  they  had  to  offer.  Convince  the  country 
banker  that  he  would  continue  to  deal  with  the  same  corre- 
spondent he  now  has  and  convince  him  that  a  central  bank 
or  a  reserve  bank  could  be  formed  which  "Wall  Street"  or 
the  "politicians"  could  not  control.     In  addition,  teach  our 


bankers,  large  and  small,  that  a  central  bank  would  minimize 
the  influence  which  a  group  of  wealthy  men  have  it  within 
their  power  to  secure  under  our  present  system,  and  that 
central  banks  are  the  friends  of  the  small  banks  and  nat- 
urally antagonistic  to  the  growth  of  large  and  powerful 
banks.  Let  us  get  to  a  point  where  we  can  go  before  the 
public  agreed  among  ourselves,  for  until  we  can  do  that, 
wo  will  not  make  much  progress  in  any  direction. 

The  good  faith  of  the  United  States  Government  demands 
that  the  National  banks  be  protected  in  their  United  States 
bond  holdings.  Future  bonds  need  not  be  given  circulation 
privileges  and  the  National  bank  notes  can  be  retired  as 
the  present  bonds  mature.  In  the  meantime  we  can  formu- 
late plans  to  replace  them  with  a  currency  which  will  do  its 
work  and  retire  in  answer  to  business  needs.  We  recognize  the 
evils  of  a  bond-secured  currency.  Why  perpetuate  it  by  con- 
tinuing to  issue  bonds  with  the  circulation  privilege? 

But  few  of  us  have  what  really  should  be  used  as  a 
pledge  for  emergency  currency  and  what  it  is  necessary 
we  should  have  to  make  any  central  bank  a  success,  and  that 
is  "bills  of  exchange."  Give  us  the  machinery  to  encourage 
them  and  a  bank  act  which  will  recognize  their  value  and 
encourage  the  building  up  of  a  discount  market  and  the 
needs  for  emergency  or  additional  currency  will  not  bother 
us  very  often. 

In  my  opinion,  gentlemen,  Clearing  House  associations, 
emergency  currency  associations,  or  associations  embracing 
the  banks  in  certain  geographical  zones  will  never  accom- 
plish what  we  need ;  it  will  take  a  panic,  and  one  that  has 
had  considerable  growth,  to  make  the  banks  go  to  their  asso- 
ciations for  aid,  their  clients  will  have  been  pretty  badly 
pinched,  and  every  method  of  building  up  again  that  twenty- 
five  per  cent,  reserve  will  have  been  tried  before  the  banks 
will  be  willing  to  appear  before  a  board,  composed  of  com- 
petitors, for  the  purpose  of  taking  out  emergency  currency 
— for  the  reason  that  the  competitors  will  see  that  the  pub- 
lic knows  of  the  application  unless  they  are  sufficiently 
scared  to  keep  it  to  themselves. 

The  country  banks  need  legislation  that  will  provide  a 
quick  asset  which  they  can  buy  and  sell,  and  they  need  the 
ability  to  go  to  their  correspondent  in  a  reserve  city  as 
quietly  and  as  freely  as  they  make  remittances,  and  the  re- 
serve city  banks  need  the  ability  to  go  to  their  correspondent 
in  the  central  reserve  city  in  the  same  way.  In  time  a  Na- 
tional discount  market  will  enable  the  central  reserve  city 
to  perform  the  functions  of  a  financial  center,  and  all  the 
time  quiet  and  effectual  education  toward  the  necessity  of 
a  strong  central  institution  will  be  going  on. 

In  closing,  gentlemen,  I  wish  to  urge  upon  your  honorable 
body  that  you  take  up  seriously  the  question  of  having  the 
National  Bank  Act  amended,  so  as  to  allow  the  banks,  at 
least  those  of  central  reserve  cities,  to  accept  time  drafts, 
and  above  all,  so  amended  that  it  will  encourage  the  build- 
ing up  of  a  discount  market,  and  that  if  it  meets  with  your 
approval,  you  take  the  necessary  steps  to  have  it  done. 

This  legislation  will  not  in  any  way  interfere  with  the 
formation  of  a  central  bank  later  on.  In  my  opinion  it 
will  give  adequate  relief  and  educate  the  bankers  and  the 
people  to  a  point  where  they  will  realize  the  necessity 
for  one.  ' 
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By  Haeold  Remington,  New  York. 


Mr.  President  and  Members  of  the  American  Bankers' 
Association: 
I  have  no  doubt  there  are  many  among  you  who  will  be 
skeptical  when  I  say  that  there  is  no  subject  of  more  im- 
portance nor  of  more  real  interest  to  the  bankers  of 
America  than  precisely  that  of  the  National  Bankruptcy 
Law.  I  appreciate  that  you  have  come  to  consider  this 
law  somewhat  as  the  property  of  your  brethren  of  The  Na- 


tional Association  of  Credit  Men,  whose  staunch  defense  of 
it  in  times  of  attack,  whose  persistent  advocacy  of  it  from 
the  very  beginning,  and  whose  recent  triumphant  efforts  for 
the  betterment  of  its  administrative  features  by  Congress 
might  be  considered  by  you  perhaps  as  vesting  in  them 
some  proprietary  right,  were  such  a  thing  possible.  But  it 
is  no  more  their  law  than  it  is  your  law.  It  is  the  law  es- 
tablished, by  the  wisdom  and  foresight  of  our  forefathers. 
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in  the  Constitution  itself,  for  the  regulation  by  national 
authority  of  the  vast  subject  of  the  relations  of  insolvent 
debtors  to  their  creditors  and  to  their  respective  communi- 
ties throughout  the  United  States.  And  when  one  comes  to 
consider  that  the  great  bulk  of  litigation  in  which  bankers, 
as  well  as  other  business  men,  are  interested  is  caused  by 
insolvency  occurring  somewhere  along  the  line  it  becomes 
at  once  manifest  of  what  transcendent  importance  this  law 
is  to  you  as  well  as  to  all  other  business  men  in  the  United 
States,  and  how  proper  it  is  that  you  should  have  right 
views  in  i-egard  to  its  place  and  function.  It  is  the  great 
business  law  of  the  United  States! 

Bankers  have  to  do  with  the  business  world.  It  is  not  in 
agricultural  communities,  not  among  the  farmers,  but 
rather  in  the  cities  and  towns,  teeming  with  population, 
smoky  with  manufacture,  noisy  with  the  din  and  hubbub 
of  trade  and  commerce,  that  the  banker  finds  his  most  ap- 
propriate field  of  action,  the  widest  scope  for  the  exercise 
of  his  talents,  the  greatest  rewards  for  his  skill  and  labor. 

Business  today,  throughout  the  length  and  breadth  of  thee 
civilized  world,  is  conducted  on  the  credit  system.  Men  buy, 
men  sell,  on  credit,  in  reliance  upon  a  future  market  de- 
mand which  may  or  may  not  arise,  in  expectation  of  pay- 
ing and  of  receiving  pay  out  of  the  proceeds  of  the  sales 
in  the  meantime  made  to  the  ultimate  consumers.  It  is 
essentially  a  system  of  risk  and  venture — of  guess  work, 
if  you  will.  The  merchant  is  essentially  a  speculator  upon 
the  honesty  and  capacity  of  his  fellow  men,  not  to  men- 
tion upon  the  erratic  behavior  of  that  mighty  though  in- 
visible being  he  terms  "future  market  demand." 

The  banker  is  the  expert  credit  man  of  the  community. 
Though  he  may  not  belong  to  that  class  whom  we  denomi- 
nate "producers" — any  more  than  does  the  doctor,  the  min- 
ister, or  the  lawyer — yet  he,  like  them,  has  most  impor- 
tant functions  to  perform.  It  is  his  function  to  be  the 
guardian  and  protector  of  the  credit  system  in  his  com- 
munity. More  than  that,  the  banker  is  the  father  con- 
fessor of  the  business  man.  Secrets  which  ordinarily  are 
known  only  in  the  privacy  of  the  domestic  circle  are  all 
laid  bare  to  him.  He  has,  locked  up  in  his  vaults,  his  ac- 
count books,  or  in  his  memory,  an  accurate  diagnosis  of  the 
credit  condition  of  each  and  every  business  man  in  his  com- 
munity. His  fingers  are  ever  on  the  pulse  of  the  business 
world  about  him.  So  it  is,  by  virtue  of  his  position  of  trust 
and  confidence  among  his  fellows,  his  power  in  the  determi- 
nation of  the  credit  due  to  each  of  them,  that  the  banker, 
in  every  community,  occupies  a  unique  position  of  trust, 
prominence,  dignity,  power  and  responsibility. 

There  is  no  place  to-day  for  the  narrow-minded  banker, 
for  the  banker  who,  seeing  some  immediate,  selfish  advan- 
tage accruing  to  himself  or  to  his  bank,  loses  sight  of  the 
broader  welfare  of  the  comnmnity  about  him;  who  fails  to 
realize  that  the  business  world  is  one  vast  organism — in 
which  he  and  his  bank  are  component,  organic  parts — every 
part  of  which  is  connected,  by  throbbing  and  vital  nerves 
and  arteries,  with  every  other  part,  and  that  a  harm  to  any 
part  is  felt  in  every  other  part.  There  is  no  place  to-day 
for  any  but  the  broad-minded  banker,  the  banker  who 
rises  to  the  full  stature  of  his  commanding  position  of 
trust  and  responsibility  as  the  guardian  and  protector  of 
the  credit  system  about  him. 

Bankruptcy  law  is  a  business  law.  It  is  taken  up  with 
the  relations  of  men  in  business  life,  in  the  world  of  com- 
merce, manufacture  and  trade.  It  has  little  to  do  in  agri- 
cultural communities.  We  are  often  reminded  of  the  fact 
that  there  have  been  several  previous  bankruptcy  laws  in 
the  United  States,  and  that  each  of  them  has  been  of  com- 
paratively short  duration;  the  first  of  them,  of  a  little 
more  than  a  hundred  years  ago,  having  been  repealed  after 
scarcely  two  years  of  existence  upon  the  statute  books, 
and  without  a  single  case  under  it  of  sufficient  importance 
to  have  come  down  to  us  lawyers  of  the  present  generation 
in  the  law  books;  and,  from  this,  it  is  argued  that  bank- 
ruptcy law  in  the  United  States  is  a  mere  temporary  ex- 
pedient! But  I  would  remind  you  that,  one  hundred  years 
ago,  there  were  only  four  per  cent,  of  the  people  of  the 


United  States  gathered  together  in  the  cities  and  towns — 
only  four  per  cent,  of  them  who  could  be  considered  in  any 
way  dependent  upon  trade  or  manufacture  or  commerce — 
on  business  for  their  daily  living  and  support!  We  are 
still  a  nation  of  farmers  and  had  no  need  of  bankruptcy 
law — and  not  much  of  bankers,  either !  But,  as  each  suc- 
ceeding decade  unrolled  its  census  figures  before  us,  we 
found  this  ratio  continually  increasing,  until  the  last  census 
showed  us  that  nearly  forty  per  cent,  of  the  people  of  the 
United  States  had  left  the  farms  and  had  crowded  into 
the  cities  and  towns!  And  I  venture  to  predict  that  the 
next  census,  that  which  is  being  taken  at  the  present  time, 
will  show  us  that  nearly  one-half  of  the  people  of  the 
United  States  are  in  the  cities  and  towns;  nearly  one-half 
of  them  are  directly  dependent  on  trade  and  manufacture 
and  commerce,  upon  business,  for  their  daily  living  and 
support,  their  welfare  inextricably  interwoven  with  the 
welfare  of  the  credit  system  of  doing  business!  And  so  it 
came  about  in  these  later  years,  quite  naturally,  that  there 
came  to  be  felt  a  need  and  want  among  business  men  for 
some  great  law  adequate  to  take  care  of  the  growing  busi- 
ness world  and  its  credit  system.  Thus  was  enacted  the 
present  bankruptcy  law.  And  I  venture  to  say  that  that 
law  will  remain  upon  the  statute  books  of  our  country,  as 
a  permanent  part  of  our  jurisprudence,  as  long  as  business 
shall  continue  to  be  conducted  on  the  credit  system,  and 
as   that  system's  chief  defense   and   bulwark. 

I  have  been  astounded,  particularly  during  the  last  eight 
or  n'ne  months  while  engaged  in  the  active  work,  as  at- 
torney for  the  National  Association  of  Credit  Men,  of  aid- 
ing in  the  betterment  of  the  bankruptcy  law,  to  learn  the 
profound  ignorance — for  no  lesser  term  is  adequate — that 
prevails  among  our  citizens,  our  men  of  prominence,  our 
business  men,  our  lawj'ers,  yes,  even  among  some  of  those 
who  have  been  elected  to  make  our  laws  themselves,  con- 
cerning the  true  scope  and  function  of  bankruptcy  law  in 
our  midst.  The  prevalent  idea  of  it  is  that  it  is  a  mere 
arbitrary  statute,  an  invention  of  recent  years,  devised  for 
periodical  application  after  times  of  crisis  and  depression 
for  the  relief  of  the  multitude  of  insolvent  debtors  found 
stranded  upon  the  rocks  of  business  disaster;  thereupon  to 
be  repealed  and  not  again  to  be  re-enacted  until  similar 
occasion  arises.  This  is  the  prevalent,  the  well-nigh  uni- 
versal idea.  And  yet  it  is  a  totally  inadequate  idea.  Were 
bankruptcy  law  mainly  or  essentially  a  law  for  the  re- 
lease of  debts,  why  is  it,  I  would  ask,  that  that  class  of  our 
citizens  to-day  who  are  the  most  earnest  in  its  support, 
who  are  the  most  insistent  upon  its  being  retained  as  a 
permanent  part  of  American  jurisprudence,  are  precisely 
the  credit  men  of  our  country,  whose  very  name  implies 
that  at  any  rate  they  would  not  be  particularly  interested 
in  a  law  whose  chief  function  was  the  discharge  of  debtors 
from  their  obligations?  Were  the  chief  or  essential  idea 
of  this  law  the  release  of  debts,  why  is  it,  again  I  would 
ask,  that  in  nearly  one-half  of  the  bankruptcies  to-day 
where  there  are  any  assets,  a  discharge  is  not  even  asked 
for?  In  corporate  bankruptcies  (and  I  would  remind  you 
that  nearly  all  business  to-day  is  coming  to  be  done  under 
corporate  form)  a  discharge  is  seldom,  if  ever,  applied  for, 
and  a  discharge  would  be  a  vain  and  useless  thing  for  a 
corporation  denuded  of  all  its  assets!  Were  this  law  a 
mere  poor  debtors'  statute,  I  would  ask  you,  finally,  why  is 
it  that  during  nearly  the  entire  first  half  of  its  four  cen- 
turies of  existence  as  a  jurisprudence  among  English-speak- 
ing peoples  there  was  no  provision  to  be  found  in  it  looking 
to  the  discharge  of  the  bankrupt,  but,  on  the  contrary, 
there  were  provisions  always  to  be  found  there  declaring 
that  nothing  therein  should  be  even  construed  to  work  a 
release  of  the  bankrupt  from  the  unpaid  remainder  of  his 
debts?  No,  release  from  debts  is  not  the  main,  nor  the 
essential,  idea  of  bankruptcy  law! 

To  be  sure,  one  of  the  wisest  and  noblest  of  the  pro- 
visions of  modern  bankruptcy  law  is  precisely  that  one 
which  grants  to  the  honest  bankrupt  a  discharge  from  the 
unpaid  remainder  of  his  debts.  It  makes  a  rift  in  the 
gray  and  sombre  clouds  of  business  disaster  and  lets  the 
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sunlight  filter  through!  It  brings  new  hope  to  the  heart 
of  the  business  man,  who,  perhaps  past  middle  life,  with 
the  gray  already  tinging  his  hair,  after  years  of  earnest 
effort  with  such  capacity  and  with  such  opportunities  as 
God  may  have  granted  him,  finds  himself  at  last  face  to 
face  with  the  terrible  doom  of  the  business  man,  "bank- 
ruptcy," staring  him  in  the  face!  It  brings  new  hope  into 
his  heart  that,  notwithstanding  all  this,  he  may  yet  keep 
his  familiar  place  as  the  head  and  support  of  his  little  fam- 
ily; may,  perhaps,  once  again,  take  his  seat  with  his  asso- 
ciates in  business  enterprise!  The  statisticians  tell  us  that, 
according  to  the  tables  of  business  mortality,  one  out  of 
every  four  or  five  business  men  must  expect,  at  some  time 
or  other  during  his  business  career,  to  fail,  so  terrific  is  the 
stress  and  strain  and  strife  of  business  warfare — a  rate  of 
casualty  greater  than  that  of  the  bloodiest  war  of  history! 
The  bankrupt  is  as  much  entitled  to  his  discbarge  as  is  the 
soldier  to  be  carried  from  the  field  of  battle  to  the  hos- 
pital— be  it  only  that  his  wounds  be  found  in  front  and 
not  in  the  back!  Let  us  never  be  found  scoflTing  or  sneer- 
ing at  the  discharge  of  bankrupts! 

But,  as  I  have  said,  discharge  is  not  the  main  nor  the 
essential  idea  of  bankruptcy  law.  The  more  adequate  con- 
ception of  it  is  that  it  is  a  great  system  of  jurisprudence, 
naturally  developing  out  of  the  wants  and  needs  of  men 
in  business  life;  originating  in  the  credit  system  of  doing 
business  itself;  originating  back  in  the  very  beginnings  of 
that  system,  when  men  first  began  to  produce  great  quanti- 
ties of  goods  for  the  open  market  in  reliance  upon  a  future 
demand  that  might  or  might  not  arise,  when  they  first  be- 
gan to  entrust  these  great  quantities  of  goods  to  other 
men,  retailers,  by  way  of  sales  upon  credit,  for  more  minute 
distribution  among  the  ultimate  consumers;  a  system  of 
jurisprudence  originating  in  the  beginnings  of  the  credit 
system  of  doing  business  and  developing  along  on  down  the 
generations  with  that  system,  ever  expanding  and  readapt- 
ing  itself  to  the  changing  wants  and  conditions  of  business 
life;  a  system  of  jurisprudence  whose  chief  function  it  is 
to  take  care  of  the  credit  system  of  doing  business  when 
that  system  has  broken  down  at  some  particular  point, 
when,  owing  to  miscalculation  of  future  market  demand, 
or  to  lack  of  capital  or  of  capacity,  to  sickness  or  other 
untoward  accident,  or  to  the  not  seldom  fraud,  it  is  found 
that  credit  has  been  misplaced  and  that  that  phenomenon, 
which  T  fear  is  ever  to  accompany  the  credit  system  of  do- 
ing business,  has  occurred  that  men  term  "business  failure"  : 
a  system  of  jurisprudence  whose  function  it  also  is  to  pro- 
tect that  insolvent  fund  which  is  the  sole  legacy  left  by  the 
failing  debtor  to  his  creditors,  protecting  it  not  only  from 
depiction  through  fraud,  but  from  depletion  through  the  ef- 
forts of  some  creditor  to  gain  advantage  out  of  the  in- 
solvent fund  over  his  fellows;  a  system  of  jurisprudence 
furnishing  a  code  of  remedies,  swift,  efficient,  searching — 
more  so  than  any  other  system  of  jiu'isprudence  ever  given 
to  man;  a  system  of  jurisprudence,  which,  in  the  United 
States,  was  planted  by  the  wisdom  and  foresight  of  our 
forefathers,  as  I  have  said,  in  the  Constitution,  in  the 
very  first  article  of  it,  as  being  one  of  the  things  on  which 
all  were  agreed,  North  and  South  alike,  namely,  that  the 
central  government,  the  nation,  should  enact  uniform  laws 
on  the  sulyect  of  bankruptcy  throughout  the  United  States; 
planted  there  at  a  time  when  the  United  States  was  nothing 
but  a  narrow  strip  of  real  estate  lying  along  the  Atlantic 
coast — as  if  our  forefathers  saw,  in  vision,  a  vast  continent, 
filled  with  populous  cities,  busy  with  the  hum  of  trade 
and  enterprise,  bound  together  with  the  thousands  of  inter- 
lacing bands  of  railroads,  telephones,  telegraph  and  post 
roads,  into  the  one  huge  business  world  of  America;  a 
system  of  jurisprudence  which,  in  the  United  States,  has 
superimposed  upon  the  forty-eight  differing  and  confusing 
systems  of  State  jurisprudence  its  one  vast,  uniform  net- 
work of  rights  and  remedies,  making  it  possible  for  men  to 
deal  together  in  business  in  the  most  distant  parts  of  the 
land,  in  the  full  confidence  and  knowledge  of  what  will  be 
their  rights  and  remedies  in  the  event  of  business  failure; 
a  system  of  jurisprudence  that  is  bringing  credit  and  con- 


fidence to  the  outlying  parts  of  our  country,  bringing  added 
strength  to  tiie  new  South  in  its  manful  struggle  towards 
prosperity,  for  which  so  such  it  needs  credit  and  confidence 
—such  is  the  better  conception  of  bankruptcy  law! 

And  now  let  me  bring  your  attention  to  some  of  the  par- 
ticular features  of  bankruptcy  law  in  which  you  might 
have  special  interest. 

First  of  all,  bankruptcy  law  is  the  most  democratic  of  all 
laws.  It  is  not  a  law  simply  for  lawyers.  It  recognizes  that 
a  business  failure,  a  bankruptcy,  is  something  more  than  a 
lawsuit;  that  there  is  something  more  to  it  than  the  law- 
yer's work;  that  there  is  the  work  of  the  business  man 
also,  the  conducting  of  the  business,  the  selling  out  of  the 
assets,  which  are  the  duties  of  business  men,  not  of 
lawyers.  And  it  invites  the  business  men  to  participate. 
To  this  end  it  requires  that  notices  be  sent  to  all  creditors 
of  each  and  every  important  step  taken  in  the  progress  of 
bankruptcy  administration,  from  the  election  of  a  trustee  to 
the  selling  out  of  the  assets.  And  the  business  men  of  the 
United  States  are  coming  more  and  more  to  understand 
and  appreciate  that  it  really  is,  as  it  was  intended  to  be, 
tlicir  law — the  business  men's  law.  And  I  am  confident 
enough  to  say  that  today,  after  its  twelve  years  of  serv- 
ice upon  the  statute  books,  it  is  more  firmly  established 
than  it  has  ever  been  before,  and  tliat  no  Congress  will 
ever  venture  to  repeal  it. 

Again,  bankruptcy  law  believes  in  letting  in  the  light 
of  truth.  It  believes  in  "investigation  first  and  lawsuit 
afterwards."  It  believes  in  "fishing  expeditions,"  as  the 
opprobrious  term  of  the  lawyers  expresses  it,  by  which 
they  designate  the  investigation  of  facts  before  the  framing 
up  of  the  issues  in  the  litigation.  Such  investigation  is 
unattainable  in  any  other  court.  If  you  try  it  in  another 
court  your  opponent  will  quickly  rise  and  object,  and  say, 
"Your  honor,  this  is  nothing  but  a  'fishing'  expedition." 
And  His  Honor  will  look  over  his  spectacles  at  you  and 
say,  "How  is  that?"  And  then  you  will  reply,  "We  are 
trying  to  find  out  what  the  facts  are.  We  think  there  is 
fraud,  but  we  want  to  be  sure  before  starting  a  lawsuit." 
Thereupon  His  Honor  will  gather  about  him  his  robes  of 
ermine  and  sententiously  declare,  "Fishing  expeditions  are 
forbidden."  But,  in  bankruptcy,  the  very  first  thing  that 
happens  is  that  we  are  all  invited  to  go  "fishing,"  to  go 
fishing  for  the  truth.  The  bankrupt  is  put  upon  the  stand, 
so  also  are  his  wife,  his  relatives,  his  friends,  everybody 
who  can  tell  us  anything  about  his  acts  or  his  affairs. 
Bankruptcy  law  believes  in  investigation  first  and  lawsuits 
afterwards;  believes  that  in  this  way  wrong,  improvident, 
improper,  unjust  lawsuits  may  be  avoided  and  righteous 
litigation  be  promoted.  In  short,  it  believes  in  the  rather 
unique  doctrine  for  courts  of  law,  that  the  "discovery  of 
the  truth  can  hurt  no  just  man." 

There  is  one  provision,  however,  of  bankruptcy  law,  with 
which  I  know  some  of  you  bankers  sometimes  find  fault. 
It  is  that  provision  which  prohibits  preferences.  One  dear 
old  banker  acquaintance  of  mine  once  said  to  me:  "That 
bankruptcy  law  is  a  great,  good  law,  but  it  has  one  serious 
defect:  it  will  not  permit  bankers  to  keep  their  preferences. 
Now,  it  is  the  banker  who  supplies  the  money  with  which 
the  business  man  is  kept  running,  and  he  ought  to  have  a 
right  to  keep  whatever  preferences  he  may  get  out  of  the 
insolvent  estate."  Charming  candor!  Would  that  all  bank- 
ers who  advance  reasons  for  opposition  to  the  law  were 
equally  as  frank!  But  let  us  see.  Bankruptcy  law  proceeds 
upon  the  theory  that  as  long  as  a  man  is  solvent  he  is 
doing  business  on  his  own  money,  and  may  do  with  it  as  he 
will — may  pay  one  creditor  in  full  and  let  the  others  wait 
and  draw  interest— so  long  as  there  is  plenty  to  pay  all  in 
the  end;  but  that,  as  soon  as  he  becomes  insolvent  he  has 
ceased  to  be  doing  business  upon  his  own  money  and  has 
begim  to  do  business  on  his  creditors'  money,  and  that  the 
insolvent  fund  left  in  his  hands  has  thereby  become  a  trust 
fund  in  which  each  and  all  his  creditors  are  equal  bene- 
ficiaries in  proportion  to  their  respective  claims,  like  chil- 
dren of  a  common  father.  So  arise  the  peculiar  provisions 
of  bankruptcy  law  for  the  protection  of  the  insolvent  fund. 
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for  its  protection  from  depletion,  not  only  through  fraud, 
but  through  the  giving  of  preferences  to  one  creditor  over 
the  rest,  or  through  the  attempts  of  some  creditors  to  ob- 
tain by  legal  proceedings  advantage  out  of  the  insolvent 
fund  over  their  fellows.  But  is  there  anything  wrong  in 
this  prohibition?  Has  it  not  rather  the  ring  of  Eternal 
Right?  To  be  sure,  the  banker  loans  money  and  does  not 
«ell  goods,  but  the  goods  have  money  value,  and  that  money 
value  is  quite  as  precious  to  its  owner  as  is  the  money 
itself  to  the  banker !  And,  moreover,  it  must  never  be  for- 
gotten that,  all  the  time,  the  banker  does  have  a  natural 
advantage  over  other  creditors,  for  all  the  time  he  has 
known,  or  has  had  the  means  of  knowing,  the  accurate 
credit  condition  of  the  failing  debtor,  which  other  creditors 
could  only  guess  at.  You  bankers  of  America  do  not  want 
to  ask  to  be  put  on  a  better  footing  than  other  creditors! 
Is  it  not  more  in  conformity  with  your  high  position  of 
trust  and  responsibility,  as  the  guardians  and  protectors  of 
the  credit  system,  that  you  say,  manfully,  We  ask  no 
special  privileges  over  other  business  men? 

And  then,  finally,  bankruptcy  law  tends  towards  indus- 
trial peace,  towards  doing  away  with  wasteful  litigation. 
You  know  how  it  used  to  be  before  there  was  any  bank- 
ruptcy law!  No  mutual  confidences  were  possible  between 
the  debtor  and  his  creditors,  nor  among  the  creditors  them- 
selves. The  debtor  dared  not  breathe  to  any  one  a  suspicion 
of  his  failing  condition  lest  it  bring  down  upon  him  an 
avalanche  of  creditors  and  bury  him  under  a  life-long  load 
of  debts.  At  the  first  breath  of  suspicion  began  a  mad  race 
for  priority  among  the  creditors — creditors  with  attach- 
ments, executions,  receiverships  vying  with  assignees  and 
chattel  mortgages  to  see  who  could  get  hold  of  the  assets 
first.  It  was  the  reign  of  the  unmitigated  law  of  the 
"survival  of  the  fittest"— the  law  of  savages  and  brutes! 


"The  law  favors  the  diligent  creditor"  was  the  specious  cry 
of  the  courts,  which,  translated,  simply  meant,  "the  law 
favors  the  favored  creditor,  the  wife  or  friend."  "First 
come,  first  served,"  the  "Devil  take  the  hindmost,"  were 
the  real  rules  of  conduct  in  those  days.  Into  this  realm  of 
savagery  and  barbarism  came  bankruptcy  law,  and  all  was 
changed!  Under  the  protecting  arm  of  bankruptcy  law, 
prohibiting  one  creditor  from  getting  an  advantage  over 
other  creditors  out  of  the  insolvent  fund,  and  granting  to 
the  honest  debtor  a  discharge  from  the  unpaid  remainder 
of  his  debts,  mutual  confidences  became  possible.  The 
debtor  could  assemble  his  creditors  and  they  and  he  could 
talk  together,  like  men  of  sense,  about  the  common  dis- 
aster, and  could  consult  together  as  to  the  best  way  of 
lifting  themselves  out  of  it.  And  this,  indeed,  has  come  to 
be  the  order  of  the  day.  Particularly  during  times  of 
crisis  and  depression  has  the  beneficient  effect  of  bank- 
ruptcy law  been  felt  in  ways  like  this,  in  sustaining  credit 
and  bringing  about   sensible  settlements. 

Utopians  have  pictured  to  us  a  society  whose  laws  were 
so  clearly  written,  so  plainly  just  that  they  had  become 
self-executing.  So  here,  bankruptcy  law,  without  court 
action,  without  the  waste  of  litigation,  is  silently  and 
powerfully  working  in  every  community  today,  tending  to 
bring  about  settlements  of  business  failures  and  promoting 
concord  among  men — a  quiet,  mighty  influence  towards 
Commercial  Peace! 

This  is  the  message  of  the  bankruptcy  law  which  I 
bring  to  you,  bankers  of  America!  May  I  have  the  right 
to  hope  that  from  this  time  forth,  whatever  may  have 
been  the  feeling  of  some  of  you  heretofore,  the  bankers 
of  this  Association  may  be  counted  on  as  a  solid  unit, 
to  be  staunch  defenders  and  faithful  friends  of  bankruptcy 
law ! 


The  Banker  as  a  Public  Servant 

By  Be^njamin  Ide  Wheeler,  President  of  the  University  of  California. 


I  am  neither  a  banker  nor  the  son  of  a  banker.  1  have 
—been  all  my  life  a  teacher,  and  mj'  tangencies  Avith  the 
banking  business  have  been  accordingly  inconsiderable  and 
transitory.  My  acquaintance  with  bankers  also  has  been 
regrettably  limited,  though  it  has  been  my  regular  practice 
for  many  years  to  loan  them  a  sum  of  money  at  the  be- 
ginning of  each  month  on  short  time.  My  training  in  the 
banking  business  has  been  limited  to  a  vigorous  schooling 
in  that  department  of  arithmetic  known  as  partial  pay- 
ments, and  to  certain  instruction  in  bookkeeping.  Neither 
of  these  branches  of  a  liberal  education  has,  however, 
proved  of  much  practical  value  to  me.  The  system  of  par- 
tial payments  has  appeared  to  involve  no  ultimate  advan- 
tage, but  only  a  certain  postponement  of  the  evil  day  with 
added  bitterness;  and  I  have  never  kept  books,  except  my 
cheque-book — and  that  only  to  learn,  with  the  accumulating 
and  painful  experience  of  the  years,  that  the  banks,  on 
the  whole,  keep  books  more  reliably  than  I  do. 

Being  charged,  therefore,  with  the  honorable  duty  of 
giving  counsel  to  the  assembled  bankers  of  the  nation,  I 
must  from  the  outset  deny  myself  all  right  to  speak  from 
your  common  point  of  view  with  the  voice  from  within, 
but  must  rather  take  the  position  of  the  onlooker  from 
the  outside  and  assume  the  voice  of  one  crying  in  the 
wilderness.  How  do  bankers  and  banking  look  to  the  out- 
sider, and  what  have  he  and  public  opinion  to  say  about 
them? 

Perhaps  the  bankers  do  not  care  to  know.  They  deal 
with  complicated  interests  and  recondite  problems  which 
plain  people  of  the  general  public  cannot  be  expected  to 
understand.  They  have  acquired  by  long  experience  insight 
and  skill  which  make  them  judges  unto  themselves,  with 
the  possible  right  to  resent  and  reject  the  interference 
of  alien  opinion.     By  a  sort  of  semi-inheritance  they  may 


have  established  themselves  into  a  guild  or  profession  or 
priesthood  with  its  own  standards  and  rules,  which  they 
may  feel  the  uninitiated  are  bound  to  accept  and  regard 
as  the  solemn  mysteries  of  an  order.  They  may  even  have 
come  to  consider  themselves  in  the  possession  of  certain 
recipes  for  health,  welfare,  and  salvation,  which  the  public 
may  use  on  payment  of  a  fee,  but  whose  ingredients  the 
public  must  never  inquire  into,  and  whose  health-giving 
virtues  the  public  must  never  question.  Or,  to  make  it 
concrete,  Wall  Street  knows  what  is  good  for  the  country; 
and  if  only  those  miserable  interlopers,  the  socialistic  soci- 
ologists who  write  articles  for  Muck  and  Hlum;  the  college 
professors  who  write  books  about  finance,  without  having 
any  finance  of  their  own,  and  those  godless  profaners  of 
the  temple,  the  windy  insurgents  from  Wisconsin  and 
Kansas,  the  long-haired  advocates  of  parcels-post,  postal- 
saving,  rate-regulation,  bank-guarantee,  trust-control  and 
conservation — if  only  these  men  might  be  muzzled,  and 
everything  referred  to  the  care  and  keeping  of  a  safe  and 
sane  Wall  Street,  then  all  would  be  well  with  the  State, 
and  all  the  people  would  be  more  or  less  saved,  and  a  cer- 
tain few  still  more   so. 

These  are  all  well-recognized  earmarks  of  the  guild- 
sense.  They  are  as  old  as  the  medicine-man,  the  augur, 
the  soothsayer  and  the  dervish.  The  chief  stock-in-trade 
or  capital  of  these  rudimentary  "professions"  was  full  and 
complete  ownership  of  the  orthodoxy  patents.  The  old 
Roman  college  of  augins  interpreted  the  flight  of  birds 
according  to  rules  of  its  own,  and  its  complete  possession 
of  the  oracles  of  orthodoxy  consisted  in  this,  that  no  one 
outside  the  college  ever  ventured  to  raise  a  question  of 
why  or  wherefore.  When  a  man  held  the  seat  of  supreme 
authority  so  securely  that  no  one  quite  knew  why,  or 
would  even  think   of  asking  why,  he  called  himself  king 
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by  divine  right.  Tiie  business  of  being  augur  or  king  was 
largely  dependent  for  success  upon  the  other  fellows  not 
raising  the  question. 

This  is  a  priiicii)lc  of  wide  validity  in  liunuui  affairs— 
especially  is  it  fuiulainental  in  determining  the  institutions 
of  the  early  world.  The  myth-maker  was  the  one  who 
asserted  so  surely  and  well  that  no  one  thought  of  asking 
him  how  he  knew;  and  the  leader  was  the  one  who  com- 
manded so  confidently  that  no  one  thought  of  asking  for 
his  credentials. 

The  schools  of  the  prophets,  the  associations  of  dervishes, 
of  rhapsodes,  of  healers  and  of  diviners  I  have  called  rudi- 
mentary professions.  They  were  bound  together  by  the 
supposed  possession  of  mysterious  knowledge  and  powers 
and  by  the  exclusion  of  the  rest  of  the  public  from  the 
right  of  visitation,  inspection  and  criticism. 

The  so-called  professions  have  in  some  form  continued 
this  down  into  the  broadening  daylight  of  modern  life, 
but  in  a  steadily  losing  fight  against  the  two  great  influ- 
ences which  create  the  spirit  of  that  modern  life;  namely, 
(1)  the  spread  and  establishment  of  objective  scientific 
tests,  i.  e.,  real  knowledge,  and  (2)  the  democratization  of 
intelligence  in  liunian  society. 

We  can  still  remember  when  the  guild  of  the  physicians 
was  believed  to  be  in  possession  of  certain  mysteries  of 
therapeutics,  and  when  the  doctor  was  not  expected  to  give 
account  to  others,  and  for  that  matter  could  not  to  himself 
either,  of  what  disease  really  was  or  what  his  medicines 
actually  did  to  it.  The  old  order  survives  in  the  quack 
and  the  fakir  and  the  patent  medicine  man,  but  a  new 
science  of  medicine  based  on  pathology  and  physiological 
chemistry  has  banished  the  mystery,  brought  in  the  objec- 
tive test,  and  made  the  individual  physician  open  and 
responsible  to  the  question  why.  The  wide  diffusion  of 
scientific  knowledge  throughout  the  community  makes  it 
also  possible  for  the  average  man  to  understand  in  sub- 
stance the  answer  of  the  phj'sician  to  the  question  why. 
Now  and  then  even  among  the  best  physicians  we  find  the 
old  guild-sense  surviving,  when  another  physician  is  called 
in  consultation  who  feels  it  in  courtesy  to  the  profession 
necessary  to  shield  his  colleague  and  cover  up  some  partial 
error  of  diagnosis  by  some  statement  like,  "We  find  the 
condition  of  the  patient  as  stated,  but  would  suggest  some 
changes  in  the  treatment."  Enough  of  this  all  too  cus- 
tomary and  baneful  usage  survives  in  the  practice  of  the 
profession  so  that  at  least  we  may  appreciate  what  is 
meant  by  the  "guild-sense." 

The  profession  of  teaching  has  been  only  in  late  years 
escaping  from  the  limbo  of  this  guild-sense.  The  tradition 
that  certain  subjects  were  pre-eminently  or  exclusively 
suited  to  the  nurtiu'e  of  the  mind  and  that  certain  tradi- 
tional methods  were  the  divinely  appointed  way  of  effecting 
it  have  gradually  yielded  to  what  we  may  call  a  new 
physiology  and  pathology  of  education.  Direct  scientific 
tests  as  to  what  we  wish  to  accomplish  and  why  a  certain 
course  will  do  it  have  slowly  pushed  their  way  forward 
to  dispel  the  haze  of  traditional  mystery.  And  the  new 
education  has  made  its  way  largely  through  pressiire  from 
outside.  It  was  often  a  pain  and  a  shock  to  the  staid 
respectability  of  the  old  guild-sense  to  hear  the  old  edu- 
cation vehemently  criticised  by  insurgents  and  outsiders, 
by  men  who  knew  no  pedagogy  and  perhaps  had  little  edu- 
tion  themselves,  but  only  knew  what  they  thought  they 
wanted  their  own  children  to  learn  in  the  schools;  and 
much  of  it  was  forthwith  branded  as  demagoguery.  But 
the  rapid  democratization  of  intelligence  has  made  it  pos- 
sible for  enlightened  public  opinion  to  establish  a  victory 
over  the  guild  entrenched  behind  its  mysteries.  Public 
opinion  knew  better  what  it  wanted  the  guild  to  accomplish 
and  what  it  ought  to  accomplish  than  the  guild  knew 
itself. 

It  is  a  much  mooted  question  whether  a  good  citizen 
may  venture  to  criticise  the  courts.  The  courts  constitute 
our  ultimate  assurance  for  the  right  of  possession,  and 
their  decisions  offer  the  only  attainable  basis  for  order  in 


society.  The  law  which  issues  from  tluMr  interpretation 
and  application  of  legislation  and  from  their  unfolding  of 
the  principles  inhering  in  the  historical  structure  of  social 
life  constitutes  the  body  of  rules  according  to  which  the 
game  of  life  in  human  society  must  be  played.  If  there 
are  no  rules,  there  is  no  game.  The  bottom  goes  out  from 
under  society.  It  nuist  therefore  be  evident  that  any 
toleration  of  disrespect  for  the  law  or  for  the  agency  which 
brings  it  to  statement  must  lead  directly  toward  anarchy. 

When  it  comes,  however,  to  individual  decisions  of  a 
court  it  can  hardly  be  expected,  and  is  not  in  fact  by  the 
judges  themselves  expected,  that  the  inttdligence  of  the 
community  shall  be  estopped  from  forming  an  opinion 
concerning  them.  The  decision  of  a  court  can  no  longer 
be  regarded  as  a  voice  issuing  from  out  behind  the  clouds 
of  Sinai.  It  would  be  a  peril  to  society  to  seek  to  give  it 
such  a  value.  A  decision  is  supported  by  argument  and  is 
subject  to  definite  objective  tests.  It  is  not  an  arbitrary 
statement  issuing  from  mysterious  sources.  It  is  not,  or 
ought  not  to  be.  a  merely  technical  product  fabricated  . 
fiom  exclusive  recipes  in  possession  of  a  guild,  but  will 
conform  to  good  and  righteous  usage  and  good  and  com- 
mon sense.  In  the  long  run  it  will  assert  its  validity, 
though  indirectly,  by  its  appeal  to  a  final  public  opinion. 
To  deny  the  laity  all  right  of  opinion,  to  take  from  them, 
for  instance,  the  right  of  reading  and  estimating  the 
minority  opinion  rendered  perhaps  by  four  judges  against 
five,  involves  an  artificiality  not  to  be  contemplated  in 
these  days  of  public  intelligence  and  public  opinion.  It 
involves  a  return  to  the  college  of  augurs,  when  it  was 
only  an  augur  who  might  wink  at  an  augur. 

It  now  remains  to  be  considered  whether  a  plain  and 
unfinancial  citizen  may  venture  to  have  an  opinion  about 
banks  and  bankers.  It  may  be  reasonably  inferred  from 
what  has  just  been  said  regarding  other  professions,  and 
particularly  the  teaching  profession,  that  the  bankers  are 
being  gently  led  toward  the  perception  that  it  might  be  of 
value  also  to  them  to  see  themselves  as  others  see  them, 
or  at  least  to  give  the  outside  world  a  hearing  now  and 
then,  seeing  that  the  proceedings  of  banks  and  bankers  are 
of  large  importance  to  the   well-being  of  society  and  men. 

Last  winter,  during  a  five-months'  residence  in  Berlin, 
I  kept  an  account  at  one  of  the  leading  banks,  and  on  the 
basis  of  my  experience  there  I  felt  myself  in  a  position 
to  give  the  officers  of  the  bank  some  very  serviceable  sug- 
gestions and  advice.  Such  tentative  movements,  however, 
as  I  made  in  that  direction  seemed  to  reveal  to  me  an 
utter  lack  of  desire  on  the  part  of  the  bank  to  profit  by 
the  opportunity.  I  may  then  tell  you,  who  do  not  need 
them,  some  of  the  things  I  would  have  feign  told  them, 
who  I  am  sure  did  need  them.  On  presenting  a  draft  or 
drawing  by  letter  of  credit  there  was  no  way  provided 
for  transferring  the  proceeds  to  my  call  account  than  that 
I  should  receive  the  amount  in  cash  and  carry  it  boldly 
over  to  a  distant  wicket-window  to  be  there  deposited. 
After  the  money  had  been  carefully  coimted  by  being  laid 
out  in  a  great  rectangle  of  five  twenty-mark  pieces  to  the 
row  and  checked  off  on  the  large  and  elaborate  sheet  upon 
which  I  had  made  my  entry,  accompanied  by  the  number 
of  my  account,  my  name,  and  other  personal  allusions,  I 
was  very  courteously  asked  to  retire  to  a  seat  in  the 
centre  of  the  hall  and  await  events.  I  duly  awaited  them 
some  five  to  ten  minutes,  when  my  name  was  called  out 
loudly  from  behind  the  wicket.  I  went  over  there,  con- 
fessed to  the  name,  and  received,  I  think  it  was  from 
another  clerk,  an  elaborate  and  thoroughly  signed  and 
stamped  receipt,  which  after  being  twice  folded  fitted  into 
my  large  pocketbook.  Whenever  I  drew  money  from  the 
account  I  was  obliged  to  go  through  a  similar  process, 
always  waiting  for  five  minutes  or  more  until  my  cheque 
had  been  to  the  bookkeeper  and  been  duly  entered  on  the 
books.  My  cheque-book,  which  was  far  too  large  for  any- 
thing but  desk  use.  I  had  purchased  at  the  time  of  opening 
the  account  and  receipted  for  under  explicit  mention  of 
the    number    of    cheques    it    contained    and    their    inclusive 
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numbers.  When  I  came  to  closing  my  account  at  the  end 
of  my  stay  I  found  that  as  the  amount  reported  as  stand- 
ing to  my  credit  was  too  large,  certain  of  my  cheques  had 
probably  not  been  presented  for  payment.  There  was, 
however,  no  mechanism  provided  for  giving  me  a  copy  of 
my  account,  and  the  only  recourse  was  for  the  bookkeeper 
to  bring  to  the  window  the  ponderous  ledger  and  east  it 
up  so  that  I  could  read  it  through  the  wicket,  and  make  a 
rude  copy  of  the  entries.  This  was  done  for  me;  I  mean 
the  ledger  was  supported,  very  patiently  and  courteously. 
I  have  no  reason  to  suppose  the  arrangements  any  more 
convenient  in  England.  A  friend  of  mine  who  had  a  draft 
on  the  Deutsche  Bank  in  London  sought  to  cash  it  at  a 
well-known  bank  in  Bartholomew's  Lane  where  he  had 
been  doing  business  and  was  fully  identified  by  his  letter 
of  credit;  but  there  was  no  other  way  than  for  him  to  go 
in  person  to  the  Deutsche  Bank — where  he  was  not  "identi- 
fied." 

But  you  will  say,  "None  of  these  inconveniences  would 
happen  at  an  American  bank."  That  is  precisely  what  I 
want  to  bring  out;  and  the  reason  for  the  difTerence  is 
that  the  American  banker  has  gone  much  further  in  adopt- 
ing the  point  of  view  of  the  public  than  has  the  German  or 
English  banker,  who,  hobbled  by  the  traditions  of  the  guild 
and  swathed  in  the  bands  of  self-sufficiency,  refuses  to 
learn  from  tlie  needs  or  the  demands  of  those  who  stand 
without  the  pale. 

The  American  bank  is,  in  a  very  large  and  real  sense,  a 
public  institution.  Its  capital  stock  is,  of  course,  private 
property;  it  is  itself  a  private  corporation;  it  is,  as  the 
legal  phrase  goes,  privately  controlled.  But  still,  in  its 
relation  to  the  life  of  its  commvinity.  in  what  we  might 
call  its  social  relation,  it  is  a  public  institution.  The 
typical  conditions  can  be  found  best  in  the  smaller  cities, 
and  there  the  bank  ranks  with  the  post  office  and  the 
public  library. 

One  chief  purpose  of  a  bank,  perhaps  its  chief  purpose, 
is  to  take  cognizance  of  existing  property  values  in  its 
community,  with  a  view  to  being  able  at  need  to  transfer 
these  values  from  their  special  form  to  the  universal  form 
of  money.  If  this  task  of  taking  cognizance  is  not  to  be 
fulfilled  in  a  very  mechanical,  gross  and  wholesome  man- 
ner, the  bank  must  be  closely  adjusted  to  its  relatively 
narrow  community;  its  officials  must  have  wide  and  inti- 
mate acquaintance  with  the  living  beings  of  that  com- 
munity; the  bank  must  be  close  to  its  constituency;  it 
must  be  near  the  people. 

It  is  of  great  importance  to  this  nation  that  the  bankers, 
and  especially  the  representatives  of  the  great  metropolitan 
institutions,  whoso  constituency  is  wider  than  the  city  and 
practically  national,  should  know  their  constituency.     The 


more  intimately  they  know  and  understand  the  American 
people.  West  and  East,  the  better  it  will  be  for  all  con- 
cerned. To  those  who  do  not  understand  this  people,  its 
moods,  especially  its  pre-election  moods,  are  often  discon- 
certing. One  who  knows  only  certain  classes  of  the  popula- 
tion, especially  the  wealthier  classes,  may  well  be  pes- 
simistic, and  generally  is.  But  one  who  knows  a  good 
mixture  of  farmers,  laboring  men  and  shopkeepers  in  a 
mixture  of  localities,  for  instance  in  California,  Wyoming, 
Nebraska,  Indiana  and  New  York,  will  always,  I  venture 
to  say — always,  unless  he  be  some  sort  of  a  sick  man — de- 
clare his  faith  in  the  soundness  and  right-mindedness  of 
the  American  people.  No  one  who  really  knows  the  people 
will  gather  any  solicitude  from  the  prevailing  unrest  con- 
cerning tariff',  trusts  and  conservatism,  or  the  demands  for 
direct  legislation  and  direct  election.  It  is  true  the  people 
are  just  at  present  somewhat  "on  the  rampage."  The 
recent  tariff  measure  was  a  disappointment  to  them.  They 
refuse  to  be  governed  by  consolidated  wealth,  and  have  no 
idea  of  giving  money  in  any  form  a  vote.  They  oppose 
burning  up  the  resources  of  the  country  under  forced  draft, 
where  the  gilded  phrase  "development  of  the  country" 
hides  a  concentration  of  vast  wealth  and  power  into  single 
hands  at  public  cost.  They  are  not  satisfied  with  the 
present  representative  system  as  giving  proper  effectiveness 
to  the  popular  will  in  party  and  nation.  There  is  no  pos- 
sible doubt  as  to  their  desii^e  and  intention  in  these  mat- 
ters. They  will  get  what  they  want.  But  there  is  no 
reason  for  gloom  in  the  premises.  A  certain  portion  of 
the  governmental  mechanism  does  not  work  right,  and  the 
people  propose  to  change  it.  The  result  they  wish  to  attain 
by  the  change  is  the  result  that  was  originally  sought  in 
the  mechanism  about  to  be  discarded — nothing  more  or 
less — namely,  the  plain  and  accurate  expression  of  the  pub- 
lic will.  It  goes  not  further.  Property  rights  are  not 
menaced;  the  pillars  of  the  State  are  not  undermined. 
They  are  both  being  rendered  more  secure.  It  will  only 
be  when  the  government  does  not  express  the  people's  will 
and  the  people  cannot  change  it  that  real  peril  will  arise. 
We  are,  as  compared  with  all  the  other  great  nations  of 
the  world,  a  conservative  people.  We  seek  after  a  state 
and  an  order  of  society  in  which  the  family,  based  on 
cleanliness  and  the  assured  possession  of  goods,  may  thrive; 
in  which  the  individual  man  may  establish  the  highest  pur-' 
poses  of  his  single  life  and  being,  and  in  which  the  light 
and  the  truth  may  in  all  their  simplicity  increasingly  pre- 
vail, and  we  shall  find  it  in  a  state  where  farmer  and 
artisan,  banker  and  teacher  shall  live  and  work  together, 
abasing  the  rule  and  maxim  of  the  guild  and  craft  before 
that  high,  all-human  doctrine:  The  welfare  of  the  people 
is  the  highest  law. 


A   Southern  Banker's   View  of  the  Currency  Question. 

By  R.  G.  Rhett,  President  of  the  People's  National  Bank  of  Charleston,   S.  C. 


Mr.  President  and  Gentlemen  of  the  American  Bankers' 
Association :  Forty-six  years  ago  Congress  assembled  in 
Washington  to  face  a  stupendous  task.  It  had  difficulties 
to  solve  which  seemed  insurmountablp.  It  had  a  financial 
system  to  devise  which  would  uphold  the  credit  of  the  na- 
tion and  cement  it  so  that  it  should  part  no  more.  And 
well  it  did  its  work.  And  no  one  is  more  happy  in  that 
result  today  than  we  who  live  in  the  South.  Not  only  did 
it  devise  a  system  which  made  impossible  any  further 
severance  of  this  country,  but  it  succeeded  in  raising  the 
credit  of  the  nation  beyond  the  wildest  dreams  of  its  advo- 
cates. The  debt  of  the  Government  at  tliat  time  was  about 
seven  per  cent.,  and  on  it  wont  until  the  system  has  actually 
caused  the  United  States  two  per  cent,  bonds  to  sell  at 
one  hundred  and  ton  :  at  least,  I  should  say,  twenty  points 
beyond   what  they  are  intrinsically  worth. 

Now,  gentlemen,  if  the  men  who  proposed  that  bill  and 


carried  it  through  wore  here  today,  none  of  them  would 
be  more  astounded  than  the  most  astonished  of  us  that  this 
temporary  measure  should  still  be  held  on  to  by  the  Ameri- 
can people  after  the  purposes  for  which  it  was  given  to  the 
Government  had  boon  acoomplishofl.  They  say  this  currency 
is  not  elastic,  tliat  it  does  not  expand  and  contract.  Gen- 
tlemen, that  is  a  mistake.  It  does  expand  and  contract, 
but  it  expands  and  contracts  exactly  in  the  opposite  direc- 
tion from  what  a  sound  currencj'  should  do.  Mr.  Alexander 
Dana  Noyes  prepared  a  history  of  this  in  a  pamphlet  issued 
by  the  Monetary  Commission  in  which  he  reviewed  the 
expansion  and  contraction  of  this  currency  since  its  incep- 
tion, and  he  demonstrates  that  that  is  exactly  what  took 
place.  Between  188.3  and  1801  there  was  a  period  of  great 
I)rosperity.  Business  expanded  54  per  cent.,  but  in  the 
same  period,  on  account  of  the  fact  that  the  Government 
accumulated  funds  and  bought  bonds  and  raised  the  price. 
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the  c'uneiR-y  actually  contracted  53  per  cent.  Think  of 
it!  While  trade  was  expanding  54  per  cent.,  the  currency 
contracted  53  per  cent.,  and  prepared  the  way  for  the 
panic  of  1803.  And  yet  in  1803,  exactly  the  reverse  hap- 
pened. Business  began  to  decline  after  the  panic  decreased, 
and  just  the  opposite  was  the  result.  Bonds  went  down. 
Tlie  banks  bought  the  bonds  for  the  profit  there  was  in  it, 
and  while  business  was  decreasing  2G  per  cent.,  the  cur- 
rency increased   18  per  cent.     He  winds  up  : 

"The  immediate  sequel  to  the  panic  of  1007  was  even 
more  impressive,  *  *  *  so  clumsy  and  inelastic  did  the 
apparatus  again  turn  out  to  be,  that  at  the  end  of  ^lay, 
1008,  the  outstanding  bank  notes  actually  showed  an  in- 
crease of  .$8,000,000  from  the  unprecedented  total  reached 
at  the  end  of  December,  1007,  and  exceeded  by  no  less  than 
$86,500,000  the  figure  reported  at  the  end  of  May,  1907, 
when  trade  activity  had  fairly  been  at  its  maximum." 

Gentlemen,  I  think  we  all  agree  on  that.  The  time  has 
come  when  some  change  must  be  made.  Why,  this  is  only 
one  of  the  troubles.  The  United  States  Government  to-day 
is  tied  hand  and  foot  by  this  system.  It  cannot  pay  up  its 
debts,  because  if  it  does  it  contracts  the  currency  and  will 
cause  another  panic.  It  cannot  engage  in  any  great  project 
such  as  has  been  proposed  by  the  Deep  Waterways,  an 
issue  of  four  or  five  hundred  millions  of  dollars.  Why, 
gentlemen,  the  threat  of  an  issue  of  t&uv  or  five  hundred 
million  dollars  would  bring  the  bonds  below  par  and  cause 
every  bank  1o  get  rid  of  them  and  bring  on  another  panic. 
This  country  is  actually  limited  in  paying  up  its  debts,  and 
by  this  currency  system  it  is  tied  hand  and  foot. 

There  is  no  question  that  something  must  be  done,  and 
something  must  be  done  quickly.  While  we  all  agree  on  this, 
the  great  question  is  a  question  of  construction — what  shall 
we  put  in  its  place?  Naturally  we  turn  to  the  old  country. 
We  go  over  to  the  mother  country,  England,  and  there  we 
find  the  Bank  of  England,  the  foundation  for  the  currency 
system  of  that  country,  and  yet  we  find  that  the  English 
currency  is  almost  as  inelastic  as  our  own. 

They  are  obliged  to  have  the  cold  gold  for  every  dollar 
that  is  issued  after  a  certain  amount.  But  that  does  not 
seem  to  make  much  difference  to  them,  because  they  deal 
almost  entirely  in  checks.  We  cross  over  the  channel  to 
France.  There,  indeed,  we  find  a  country  which  deals  large- 
ly in  currency.  We  find  the  Bank  of  France  for  a  half  a 
century  has  been  dealing  out  currency.  It  seems  to  be 
very  satisfactory.  We  go  to  Germany,  and  it  has  a  central 
bank ;  Belgium  has  another  central  bank.  But  when  we 
examine  into  this  we  find  that  their  methods  of  doing 
business  are  not  the  same  as  ours.  We  have  not  been 
trained  up  into  a  way  of  doing  business  for  a  century.  They 
will  form  habits  of  doing  business  which  are  exactly  the 
reverse  of  the  habits  we  have  formed,  and  we  have  to  change 
all  of  our  habits  in  order  to  adapt  ourselves  to  that  kind 
of  a  system.  Then  we  look  around.  We  come  across  the 
waters  and  we  look  to  our  neighbor  on  the  north.  We  find 
there  is  a  country  with  about  the  same  expanse  as  our  own, 
but  having  about  one-tenth  the  population.  When  we  look 
at  the  countries  in  Europe,  Germany  with  its  sixty-six 
million  people  has  only  two  hundred  and  eight  thousand 
square  miles,  only  about  thirty  per  cent,  larger  than  Cali- 
fornia. France  has  two  hundred  seven  thousand  square 
miles,  only  about  thirty  per  cent,  larger  than  California,  and 
not  as  large  as  one  of  our  States,  the  State  of  Texas.  Bel- 
gium is  not  as  large  as  one  of  our  smallest  States.  You 
can  get  from  one  portion  of  that  country  to  another  over 
night.  And  yet,  there  is  the  Bank  of  France  with  one  hun- 
dred and  eighty-eight  branches.  Their  deputies  are  con- 
tinually compelled  to  go  to  one  branch  liere  and  another 
branch  there.  That  is  important  for  us  to  consider,  whether 
all  those  things  are  going  to  adapt  themselves  to  our  con- 
dition. Here  is  Canada  doing  business  in  a  great  many 
respects  on  the  same  lines  on  which  we  have  been  brought 
up  to  do  business.  We  have  never  been  brought  up  to  have 
these  methods  changed.  Our  banks  take  promissory  notes ; 
we  have  been  dealing  with  them  since  we  were  born,  since 
our   children    were   born.      Everything   is   on    a    bill    of   ex- 


change. We  would  have  to  begin  all  over  again.  Let  us 
look  at  the  Canadian  system.  What  do  we  find  there? 
We  find  there  that  they  have  a  free  banking  system.  Any 
bank  that  wants  to  perform  and  comply  with  the  conditions 
imjxjscd  by  the  government  can  issue  currency.  Now,  we 
say  to  ourselves :  Do  we  want  to  come  to  a  central  bank 
if  we  can  accomplish  the  purposes  of  a  central  bank  in  any 
other  wayV  We  cannot  help  but  look  back  on  the  fact  that 
twice  before  we  had  a  central  bank  and  twice  it  has  been 
destroyed  by  political  parties.  The  last  time  the  central 
bank  was  in  the  midst  of  a  great  period  of  prosperity,  being 
governed  as  we  would  think  it  ought  to  be  governed,  yet  it 
was  destroyed.  We  talk  about  putting  safeguards  about  it. 
We  have  laws  to  prevent  consolidations  and  prevent  com- 
petition from  being  stifled.  We  have  laws  which  require 
persons  to  be  put  in  jail  if  they  do  such  tbings,  and  yet 
we  know  they  do  them  every  day.  We  have  a  limitation 
on  stock  in  order  to  prevent  its  being  sought  after,  espe- 
cially Equitable  life  stock— $100,000,  with  a  limitation  of 
seven  per  cent,  dividends,  and  yet  bought  for  $0,000,000. 
Why?  Because  it  controls  $500,000,000.  I  do  not  care 
what  safeguards  you  throw  around  central  banks.  If  it 
is  to  the  interest  of  any  party  or  any  set  of  men  to  con- 
trol that  central  bank  they  will  sweep  it  aside  like  chaff 
before  the  wind,  If  we  have  to  come  to  it,  if  we  can  get 
no  other  system  which  is  going  to  give  us  expansion,  or 
which  is  going  to  relieve  us  of  the  present  system,  I  say : 
Yes,  do  it.  If  we  can  secure  for  ousel ves  a  currency  fJiat 
is  sound,  a  currency  that  is  secure,  a  currency  that  is 
elastic,  a  currency  that  is  as  good  in  one  part  of  the  country 
as  in  another  part  of  the  country,  and  if  we  can  secure  it 
by  giving  to  each  the  right  to  issue  that  currency  within 
certain  limitations  so  that  we  can  serve  the  needs  of  the 
community,  then  why  should  we  want  a  central  bank? 
Now,  let  us  see  if  it  can  be  done.  What  is  the  system  that 
Canada  has?  Any  bank  that  has  a  capital  of  $500,000, 
of  which  fifty  per  cent,  has  been  paid  up,  can  issue  cur- 
rency up  to  the  amount  of  its  capital  stock.  That  currency 
is  a  first  lien  on  its  assets.  It  contributes  five  per  cent, 
to  a  safety  fund  to  be  put  in  the  hands  of  the  Canadian 
government  to  further  protect  that  currency.  Is  that  prac- 
ticable? It  is  further  to  be  called  on  for  not  more  than 
one  per  cent,  to  fill  that  five  per  cent,  fund  in  case  it  is 
depleted.  That  is  all.  No  reservation  required,  no  further 
restrictions.  What  has  been  the  result?  Not  a  single  dol- 
lar has  ever  been  lost  since  that  system  was  put  into  efi'ect; 
not  a  .single  dollar  has  ever  come  out  of  the  safety  fund 
since  it  has  been  put  into  effect  twenty-five  years  ago. 

Let  us  go  back  to  the  history  of  the  Canadian  currency. 
They  have  had  their  troubles.  They  first  started  issuing 
this  kind  of  currency  to  the  specially  chartered  banks,  and 
then  all  other  banks.  Every  time  there  was  a  proposal 
of  a  central  bank  they  looked  to  the  mother  country.  Then 
there  was  a  proposal  of  currency  based  on  the  system  of 
the  United  States.  Each  time  it  was  rejected,  and  they 
continued  perfecting  the  system  which  they  had,  because 
they  felt  its  advantages.  They  felt  that  it  expanded  and 
contracted  automatically  again.  They  actually  did  pass 
and  the  government  forced  through  a  currency  based  on 
our  assets.  They  tried  their  best  to  force  it.  The  bank 
would  not  adopt  it.  They  offered  bonuses,  and  after  five 
years  they  repealed  it  and  they  came  back  simply  to  per- 
fecting their  system,  simply  allow  them  to  increase  this 
issue  from  fifteen  per  cent,  of  their  capital  and  surplus 
during  the  period  when  they  were  gathering  their  crops, 
to  meet  that  necessity.  But  these  banks  have  branches. 
They  are  required  to  see  that  their  notes  circulate  at  par 
everywhere  in  the  country,  and  branches  are  opened  at  cer- 
tain points  to  see  that  they  do  circulate  at  par.  Now, 
let  us  do  a  little  supposing  ourselves.  Suppose  we  allowed 
any  bank  which  had  a  paid  up  capital  of  $250,000  and  a 
surplus  of  twenty  per  cent,  to  issue  currency  to  the  extent 
of  its  capital,  and  more  in  cases  of  emergency,  and  fix 
the  same  stipulation  that  it  shall  be  a  first  lien  on  the 
assets  of  the  bank,  and  that  it  should  bear  five  per  cent, 
interest  at  maturity.     Let  ns  look  back  at  our  history.     Out 
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of  the  508  banks  that  have  failed  since  the  system  went 
into  effei-t  41  were  banl<s  of  issue;  of  tliese,  eight  were  re- 
stored to  solvency  and  went  on  with  business,  twelve  paid 
their  creditors  and  stockholders  in  full,  leaving  only  twenty- 
one  out  of  the  508  from  whom  any  creditor  lost  a  dollar. 

The  full  extent  of  that  loss  in  the  forty-six  years  was 
$9,600,000.  That  is  all  the  depositors  lost.  Now,  just 
suppose  tliat  thej'  had  been  issuing  the  notes  to  the  extent 
of  their  capital  stock  at  the  same  time  for  the  first  year; 
an  examination  shows  that  there  would  not  have  been 
one  single  dollar  lost  in  all  the  forty-five  years — not  one 
single  dollar.  It  seems  remarkable,  but  it  is  a  fact.  That 
is  a  very  significant  fact  for  us  to  start  with,  and  a  very 
good  starting  point  to  make. 

But  let  us  stop  and  ask  ourselves  the  question:  What 
is  currency?  What  is  money?  Now  let  us  just  get  straight 
to  start  with.  Money  is  that  commodity  which  a  govern- 
ment has  adopted  as  its  medium  of  exchange,  and  which  is 
intrinsically  worth  that  which  is  stamped  upon  it.  In  this 
country  it  is  gold.  It  is  gold  25.8  ounces,  nine-tenths  fine 
to  the  dollar.  What  is  currency?  Currency  is  that  repre- 
sentative, that  credit  representative,  of  money,  which  cir- 
culates for  the  convenience  of  the  public ;  and  in  order  for 
to  the  dollar.  What  is  currency?  Currency  is  that  repre- 
sents. Nothing  more  and  nothing  less.  If  money  was 
wheat,  why,  it  must  be  based  upon  a  reserve  and  a  cover 
of  wheat,  so  that  when  a  man  v,lio  holds  its  representative 
wants  wheat  he  can  take  it  to  the  proper  depository  and 
get  it.  So  in  this  country  we  must  have  some  cover  or 
reserve  of  gold  somewhere,  to  some  extent,  to  have  that 
representative   redeemed.     That   is   the   foundation. 

Now,  let  us  see  where  we  should  have  it,  in  order  to  have 
a  strong  system.  We  are  trying  now  to  work  out  a  system. 
I  think  it  is  the  strongest  in  the  world;  I  tliink  it  will  be 
ten  times  stronger  than  a  central  bank,  because  it  has  the 
banks  of  the  United  States  behind  it,  and  without  risk  and 
liability.  Where  shall  we  keep  that  reserve?  What  shall 
be  the  amount?  Suppose  we  make  it  25  per  cent.  What 
shall  we  do?  It  is  a  well-known  fact  in  respect  to  credits 
that  the  bank  note  should  represent  a  fixed  value,  so  that 
when  a  man  conies  to  you  and  says,  "I  want  .$10,000," 
.you  should  on  his  book  give  him  credit  for  .$10,000,  just 
the  same  as  if  he  should  ask  you  to  give  him  ten  thousand 
one-dollar  bills.  It  is  just  the  same  thing,  so  far  as  you 
are  concerned. 

So  far  as  you  are  conferned,  that  maj'  be  the  case;  but 
the  bank  check  is  also  taken  with  sonu>  feeling  that  if  it 
don't  turn  out  good  you  can  redeem  it.  But  when  these 
currency  notes  get  to  passing  from  hand  to  hand  over  the 
country,  you  cannot  trace  thcni,  and  it  is  essential  that 
every  one  of  those  notes  everywhere  in  this  country  and 
everywhere  else  should  be  worth  par  at  all  times.  In 
order  to  do  that  it  is  essential  that  the  government  should 
come  in  and  have  a  protecting  hand.  Therefore  I  say  that 
the  reserves  should  be  such  as  to  protect  us  in  these  ways. 
Bj'  a  deposit  of  five  per  cent,  in  the  treasury  of  the  United 
States,  you  accumulate  a  great  fund,  a  reservoir,  which 
can  throw  out  to  the  other  sources.  Then  establish  as 
many  currency  districts  as  may  be  necessary  to  bring 
the  issue  to  the  bank  in  twenty-four  hours  of  the  sub- 
treasury  funds.  Or  maybe  you  can  bring  them  in  fifteen 
or  twenty. 

Have  the  sub-treasury  clearing  house  also  hold  in  hand 
the  currency  of  every  bank  of  its  capital  stock  ready  to  be 
sent  to  that  bank  when  twenty  per  cent,  in  gold  is  sent 
back.  There  you  have  your  twenty  per  cent,  in  gold  within 
twenty- four  hours  of  you,  and  your  central  reservoir 
standing  ready  at  all  times  to  flow  where  it  may  be 
needed. 

Now,  where,  then,  would  your  currency  be  payable? 
Payable  at  the  sub-treasury  clearing  houses  and  not  in 
your  bank.  In  the  first  place,  there  is  where  you  preserve 
it.  The  public  have  no  confidence  in  anything  that  the 
government  is  connected  with  paid  out  of  a  government 
office.  In  the  second  place,  the  government  will  see  that 
there   is  no   overissue.     In  the   third  place,   your   govern- 


ment has  your  reservoir  and  has  the  power  to  draw  on 
that  central  reservoir  whenever  your  reserve  goes  below 
the  twenty  per  cent,  which  may  be  needed.  It  don't 
matter  whether  there  is  a  run  on  your  bank.  The  credi- 
tors of  the  bank  holding  the  notes  won't  be  able  to  get 
the  notes  from  you  at  your  bank.  They  have  to  go  to 
the  government  clearing  house,  which,  irrespective  of  any- 
thing happening  to  the  bank,  will  simply  pay  out  as  long 
as  your  twenty  per  cent,  lasts  and  the  reservoir  lasts. 
Nobody  can  accumulate  your  bank  notes  and  hand  them 
over  your  counter  to  embarrass  you.  They  have  to  go  to 
the  sub-treasury  and  j'ou  still  have  an  opportunity.  It 
is  a  great  safety  valve. 

Now.    these    sub-treasury    clearing   houses    being    within 
twenty-four   hours   of   each  bank,   are   every   day   in  com- 
munication with  every  bank  in  the  district.     The  govern- 
ment  will   furnish   you   with   a   currency   envelope   marked 
with    every    day    of    the    year    for    your    currency    district. 
Every  night  you  put  into  that  every  bill  of  every  other 
bank  in  the  district.     It  will  go  to  the  currency  clearing 
houses  through  the  mail  without  expense  to  you.     It  goes 
to  your  credit  on  your  gold  reserve.     There  is  a  clearance 
next   morning,   and    you   are   sent   the   checks   which   come 
in  from  other  banks,  and  you  are  informed  by  every  mail 
what    your    gold    reserve    is,   and    the   government    insures 
the  currency   at   the   expense   of  the   bank   that    issues   it. 
Now,   that    insures   this   currency   at   par   everywhere,   be- 
cause it  does  not  matter  where  it  is  in  all  this  country. 
The   moment   you   put   it   in  the   bank   and   put   it   in  the 
nuiil,  it  moves  at  the  expense  of  the  bank  that  issues  it. 
There  is  nothing  which  so  insures  this  elasticity,  which 
so    prevents    inflation,    as    quick    redemption.      Here    is    a 
system    where   every   bank   is   trying  to   get   the   notes   of 
every    other   bank   out   of   its   hands    in   order   to   make   a 
place  for  its  own  notes  on  which  it  can  earn  a  profit. 

But  I  am  not  content  at  all  with  the  security  on  that. 
The  fact  that  it  is  a  first  lien   is  very  little  security  in 
preparing  a   system   which   I   would  prepare   so  as  to  put 
it    at    the    head    of    the    currency    of    the    Avorld.      I    would 
tax    that    currency,    sa,y,    two    per    cent.       I    would    have 
the     government     lay     one-fourth     of     that     aside     as     a 
primary    guarantee    fund,    to    accumulate    two    and    three 
million    dollars   a   year,   upon   which   you   should   call   first 
in    case    by    some    accident,    which    had    not    happened    in 
forty-six    years,    the    assets    of    the    bank    on    which    this 
guarantee  is  a  first  lien    do  not  prove  sufficient  to  pay  it. 
I    would    have   piled    on    top    of   that   the    five   per   cent, 
guarantee    which    every    bank    has    put    in    Washington — 
.$50,000,000.     I   would    have   on   that   that   every   bank   that 
issues  currency  would  be  obliged  to  contribute  toward  that 
five   per  cent.,   if   that   is  depleted,  to  the  extent  as   it  is 
depict (>(1,  one  ])cr  cent  of  the  currency  which  has  been  is- 
sued by  it  in  the  past  year.     Why,  then  you  have  a  cur- 
rency   based    first    on    twenty-five    per    cent,    reserve    held 
by   the   government;    on    top   of    that    a   first    lien    on    its 
assets;    then    on    top    of   that     a   primary    gaurantce    fund 
accumulating  at  the  rate  of  two  to  five  million  dollars  a 
year;   then  on  top  of  that,  .$50,000,000  deposited  with  the 
United  States  government  in  Washington;   then  on  top  of 
that  the  guarantee  of  the  banks  that  are  in  the  banks  of 
issue,   that   they    should    contribute   if   it   happened   to  be 
used  up.     Now,  can  you  get  anything  stronger  than  that? 
A   billion   and   a   half   of  capital   behind   these   notes   ulti- 
mately, if  by  some  accident  it  should  pass  over  some  four 
or  five  stations. 

Now,  I  would  go  further  than  that.  I  don't  like  that 
first  lien  on  the  assets  of  the  bank.  I  would  like  to  see 
some  way  in  which  there  would  be  some  guarantee  for  the 
depositors,  provided  it  did  not  work  any  liability  on  the 
primary  guarantee.  When  that  primary  guarantee  fund 
reaches  a  certain  point,  say  three  per  cent,  then  you  can 
release  that  first  lien.  What  does  that  amount  to?  We 
find  that  if  in  the  forty-six  years  there  had  been  no  prior 
lien  on  the  bank,  the  loss  would  have  been  on  the  guar- 
antee .$2,000,000  in  forty-six  years.  A  bank  with  a  mil- 
lion dollars  would  only  have  a  loss  of  $100.     That  is  all 
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that  would  have  liad  to  come  out  of  the  central  reservoir. 
Now,  you  have  $30,000,000  to  protect  it.  The  greatest 
loss  that  would  happen  in  any  one  year  would  be  some- 
thing like  three  or  four  hundred  thousand  dollars,  and 
you  have  $30,000,000  for  protection.  When  that  fund 
accumulated — it  is  a  fund  gradually  accumulated  by  the 
tax,  and  it  is  a  benefit  that  the  banks  and  the  people  are 
all  sharing — when  that  accumulates  to  five  per  cent.,  the 
excess  should  go  to  guarantee  deposits  that  draw  no  In- 
terest. And  why?  If  any  panic  comes,  and  the  people 
want  to  take  tlieir  money  out  of  the  banks  where  they 
have  it  drawing  interest,  instead  of  locking  it  up  in  the 
safety  vaults,  they  would  have  a  place  to  put  it  out 
until  things  were  allayed,  and  it  would  not  be  long 
until  they  could  get  it  back,  and  it  would  be  where  they 
could  get  it.  Now,  there  is  one  other  feature  which  is 
very  important.  I  would  add  a  little  more.  I  would  not 
only  nuikc  this  currency  of  the  bank  with  a  deposit  of 
twenty-five  per  cent,  reserve;  I  would  give  the  banks  the 
right  to  increase  the  twenty-five  per  cent,  twenty-five  per 
cent,  more  provided  they  put  up  a  fifty  per  cent,  reserve. 
That  would  strengthen  it.  That  makes  you  feel  that  you 
cannot  go  too  far.  At  the  same  time  it  puts  up  a  stronger 
safeguard  against  the  currency.  I  would  give  them  the 
right  to  increase  it  to  sixty-six  and  two-thirds  per  cent. 
Then  in  case  a  panic  came  on  the .  country,  in  case  we 
could  not  get  the  gold  from  abroad,  then  there  would  be 
this  reservoir  to  draw  on.  It  should  lie  in  the  govern- 
ment of  the  United  States.  It  should  be  for  the  admin- 
istration, in  charge  of  the  President  and  his  cabinet,  to 
say,  "Is  this  country  in  such  a  condition  that  we  can 
authorize  the  banks  to  have  a  further  fifty  per  cent,  in- 
crease upon  the  pledge  of  its  assets  to  the  sub-treasury, 
satisfactory  to  the  sub-treasurer,  who  is  there,  and  to  the 
committee  in  that  district?"  That  means  $350,000,000 
for  which  no  gold  is  gotten.  That  is  an  emergency  cur- 
rency if  a  crisis  comes  on  the  country  and  it  becomes 
necessary  to  devise  something  in  order  to  take  the  place  of 
the  clearing  house  certificates. 

Now,  how  are  you  going  to  get  your  gold?  In  ordinary 
times  I  find  in  Canada  that  there  is  an  expansion  and 
contraction  in  quantity  of  about  twenty  per  cent,  between 
the  spring  and  winter  season,  $60,000,000  lowest  last  year 
and  $80,000,000  was  the  highest.  That  in  our  country  would 
mean  $125,000,000.  It  is  very  easy  in  ordinary  times  to 
get  this  $125,000,000  to  put  up  as  a  reserve.  But  the 
question  is,  when  times  get  tight,  when  the  threat  comes 
to  the  country,  you  must  have  some  large  central  force  to 
get  that  gold.  How  are  you  going  to  get  it?  I  would  get 
it  from  the  Secretary  of  the  Treasury  of  the  United 
States.  He  is  in  touch  with  what  is  going  on.  He  knows 
how  much  the  banks  have  issued.  He  knows  just  exactly 
in  all  portions  of  the  country  how  tight  money  is  and 
how  much  necessity  there  is  for  it.  Let  him  invest  his 
primary  funds.  Let  him  draw  on  the  foreign  exchange. 
Let  him  invest  all  of  that  accumulating  primary  fund 
in  what  they  call  prime  foreign  bills  of  exchange.  That 
is  M'hat  the  foreign  banks  do  in  order  to  get  in  the  gold 
when  they  find  that  the  currency  is  expanding.  You  can 
discount  that  short  paper  and  bring  the  gold  in. 

I  would  go  still  further  than  that.  I  would  say  that 
the  government  deposits  of  these  United  States,  instead 
of  being  based  on  government  bonds,  as  they  are  now,  let 
them  be  based  on  prime  foreign  bills  of  exchange  in  the 
hands  of  the  Treasiirer,  which  he  at  any  time  can  call  in. 
There  is  nothing  safer  than  commercial  paper  at  short 
time.  We  know  in  times  of  panic  bonds  we  cannot  get 
rid  of.  They  go  down  and  down  and  we  have  no  market 
for  them.  But  bills  of  exchange  mature  themselves.  Let 
him  put  in  place  of  it  foreign  bills  of  exchange.  You  can 
create  a  bureau,  and  let  that  bureau  buy  for  him  and 
hold  for  him  against  that  reserve  prime  bills  of  exchange. 
When  he  finds  the  gold  is  needed,  all  he  has  to  do  is  to 
substitute  for  it  such  assets  of  the  bank  as  may  be  taken 
in  place  of  it  and  free  that  gold. 

Now,   gentlemen,  that   would   secure   the   currency   in   a 


way  that  I  don't  see  how  any  central  bank  could  secure 
it.  You  have  it  elastic.  Any  community  can  organize  its 
own  bank  by  fulfilling  the  conditions,  and  issue  its  own 
currency  for  its  own  needs.  If  it  needs  more  currency 
there,  it  can  add  to  its  own  capital.  It  has  to  ask  no 
board  or  bureau  anything  about  whether  money  is  tight 
in  other  parts  of  the  country,  whether  we  should  cut  down 
the  issue  of  currency,  whether  your  town  should  be  held 
down  to  what  another  town  is  because  we  start  to  make 
a  rule  that  only  so  much  currency  should  be  issued.  You 
have  to  have  the  dictation  of  no  one.  You  simply  are 
allowed  to  issue  currency,,  which  is  permitted  here  by  pay- 
ing the  tax  and  putting  up  the  reserve. 

But,  gentlemen,  I  don't  think  that  yet  would  be  safe 
enough,  and  there  is  one  thing  in  our  banking  system 
which  ought  to  ))e  improved,  and  which  it  is  necessary 
should  be  improved,  and  that  is  the  bank  examination. 
All  of  you  know  that  the  bank  examination  is  today  noth- 
ing but  a  mater  of  form.  I  would  have  each  of  these  sub- 
treasury  districts  paj'  bank  examiners  on  a  paid  salary, 
who  would  have  to  report  on  the  substance  just  as  well 
as  on  the  bonds,  who  would  have  to  make  a  report  that 
he  has  examined  the  bank  and  that  he  can  certify  that 
its  capital  has  not  been  impaired,  and  if  it  is  impaired, 
and  it  is  discovered  afterwards  that  it  was  not  reported 
by  reason  of  his  failure  to  attend  to  his  duty,  he  should 
be  discharged  from  government  service  and  never  employed 
again.  I  would  have  this  examination  made  three  times 
a  year,  and  never  made  twice  by  the  same  examiner,  so 
that  a  corps  of  expert  examiners  could  be  formed  in  each 
of  these  currency  districts  who  would  know  the  condition 
of  banks  within  that  district.  You  would  have  all  the 
elements  of  a  good  currency,  security,  elasticity,  stability 
and  a  par  circu.lation. 

Now,  gentlemen,  as  to  the  effect  upon  three  people — • 
the  public,  the  government,  and  the  bank.  But  before  I 
take  that  up,  I  want  two  or  three  minutes  of  explanation 
as  to  the  manner  of  the  transition,  which  will  be  very 
simple,  in  this  way.  After  a  fixed  date  the  present  bond- 
secured  currency  will  be  reduced  fifty  per  cent.  Every 
national  bank  will  be  only  allowed  to  issue  fifty  per  cent, 
as  against  tlie  present  bond-secvired  currency,  and  each 
year  a  reduction  of  ten  per  cent,  until  it  is  wiped  out. 
The  capital  of  the  banks  of  the  country  is  about  a  billion 
dollars.  There  is  only  about  $675,000,000  worth  of  cur- 
rency notes  now  issued.  A  great  many  banks  won't  issue 
them  because  they  fear  the  two  per  cent,  government 
bonds  may  go  down.  Make  your  provision  for  retiring 
the  bonds,  and  then  all  the  banks  will  be  willing  to  get 
the  one  per  cent,  profit  there  is  in  the  change.  If  they 
have  five  hundred  million  dollars  of  a  bond-secured  cur- 
rency, each  year  it  will  be  reduced  ten  per  cent,  until 
it  is  wiped  out.  That  will  leave  a  difference  of  $150,000,000 
of  bonds  which  they  will  have  to  resell.  Now,  just  sup- 
pose they  have  resold  those  bonds  at  three  per  cent.  We 
want  to  get  rid  of  this  threat  which  hangs  over  the  banks, 
that  is,  that  through  war  or  any  disaster  which  may  come 
to  the  country  a  large  portion  of  those  securities  would  de- 
preciate in  value. 

Now,  here  is  one  per  cent.  Let  us  see  what  it  would 
mean.  The  government  would  get  two  per  cent,  on  $700,- 
000,000,  or  $14,000,000,  which  would  lose  one-half  per  cent., 
and  would  still  come  out  three  million  and  a  half  ahead — 
more  than  the  expense  of  operating  the  clearing  houses, 
from  half  a  million  to  a  million,  and  the  government 
would  still  come  out  two  millions  ahead.  There  is  nothing 
for  the  government  to  lose  in  this. 

Now,  how  about  the  people?  Why,  gentlemen,  every 
fall  in  our  part  of  the  country,  and  I  suppose  this  extends 
clear  across  the  land,  we  are  sending  into  New  York  an 
appeal  to  send  us  thirty  or  forty  or  fifty  thousand  dollars, 
and  of  course  we  are  obliged  to  charge  up  the  rate  which 
we  have  to  pay;  the  farmer  has  to  pay  the  outrageous  rate 
because  we  have  to  charge  them  with  it,  and  they  are 
obliged  to  throw  their  product  on  the  country  and  get 
out  of  it  what  they  can  get. 
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Now,  suppose  we  can  get  into  every  community  just 
that  amount  of  currency  that  they  need.  Instead  of  send- 
ing $10G  on  and  getting  $100  back,  you  send  $25  of  cur- 
rency and  you  get  $100  back.  The  resources  of  every 
portion  of  the  country  are  expanded  seventy-five  per  cent., 
and  in  the  other  case  they  are  decreased  six  per  cent. 
What  would  be  the  result?  You  are  expanding  your  re- 
sources just  that  much.  When  the  people  don't  want  it, 
you  can  keep  it  out.  Talk  about  inflation!  You  send  your 
currency  out  into  one  district,  and  if  they  don't  want  it 
they  send  it  to  another  district,  and  if  they  don't  want  it 
they  send  it  to  another,  or  send  it  back,  and  the  insurance 
is  added  to  it  all  the  time  that  it  has  been  out,  between 
eight  and  ten  per  cent.  You  get  it  out,  and  unless  the 
people  of  the  country  want  it,  you  can't  keep  it  out,  and 
that  is  the  experience  of  every  country — France,  England, 
everybody  else. 

Now,  gentlemen,  so  far  as  the  transition  in  detail  works 


out,  it  is  all  explained  here  in  this  pamplilet,  and  I  am  not 
going  to  say  anything  more  on  that,  because  anyone  who 
is  interested  to  know  how  the  details  will  work  out  can 
find  it  all  explained  there.  Now,  gentlemen,  I  have  worked 
out  this  plan  because  it  has  seemed  to  me  that  the  central 
bank  was  not  just  in  accordance  with  the  genius  of  our 
government,  and  it  seemed  to  me  that  some  other  system 
could  be  worked  out,  and  if  anything  which  I  have  sug- 
gested here  can  form  the  foundation  in  any  way  for  the 
working  out  of  a  system  whereby  each  community  is  al- 
lowed to  get  its  currency  just  as  it  is  required,  without 
the  supervision  of  any  bureau  or  any  central  organization, 
I  think  that  the  government  of  this  country  would  like 
to  see  it  done,  that  the  people  of  this  country  would  like 
to  see  it  done.  Therefore  I  have  made  these  suggestions 
in  the  hope  that  they  may  form  the  foundation  for  en- 
abling us  to  get  another  system  than  the  central  bank  in 
this  country.     T  thank  you,  gentlemen.      (x\pplavise.) 


Work  of  the  United  States  Monetary  Commission. 

By  Hon.  Theodore  E.  Burton,  United  States  Senator  from  Ohio. 


Gentlemen  of  the  American  Bankers'  Association,  1 
thank  you  for  your  very  cordial  invitation  to  address  you. 
It  is  my  desire  to  ask  your  earnest  co-operation  in  the 
work  of  the  National  Monetary  Commission,  and  then  to 
add  a  few  suggestions  upon  topics  of  interest  to  you.  I 
appear  as  a  member  of  that  Commission,  but  in  no  sense 
as  its  mouthpiece  or  representative.  Any  views  I  may  ex- 
press upon  controverted  questions  must  be  understood  to 
be  personal  to  myself.  Whatever  reports  may  have  been 
circulated,  wliatever  opinions  any  individual  member  may 
have  expressed,  the  Commission,  as  a  body,  has  made  no 
recommendation,  nor  has  it  reached  any  conclusion. 

The  Monetary  Commission  was  created  by  the  act  ap- 
proved May  30,  1908,  under  the  provisions  of  what  is 
commonly  known  as  the  Emergency  Currency  Act  or  the 
Aldrich-Vrceland  Bill.  This  act  was  passed  when  the 
panic  of  the  autumn  of  1907  was  still  fresh  in  the  minds 
of  the  people  and  the  necessity  for  reform  in  our  currency 
system  and  banking  laws  was  very  generally  recognized. 
Hence  Congress  provided  for  a  Commission  to  be  composed 
of  eighteen  members,  nine  to  be  selected  from  the  Senate 
and  nine  from  the  House  of  Representatives.  It  was  thought 
best  to  restrict  the  membershii)  to  those  who  were  in 
touch  with  legislative  procedure,  men  more  readily  quali- 
fied to  formulate  practical  legislation  which  would  command 
general  approval,  and  who  would  be  able  to  explain  and  ad- 
vocate measures  any  recommended  before  the  two  branches 
of  Congress  to  which  they  belong.  It  was,  however,  in- 
tended that  the  very  best  expert  opinion  and  assistanct 
should  be  obtained  from  the  banking  profession  as  well 
as  from  every  other  source  which  might  be  helpful.  Sen- 
ator Aldrich,  of  Rhode  Island,  was  chosen  Chairman  and 
Representative  Vreeland,  of  New  York,  Vice-Chairman. 

The  duties  of  the  Commission  are  succinctly  stated  in 
the  act,  namely,  "to  inquire  and  report  (to  Congress) 
what  changes  are  necessary  or  desirable  in  the  Monetary 
System  of  the  United  States,  or  in  the  laws  relating  to 
banking   and   currency." 

For  the  accomplishment  of  this  object  ample  authority 
was  given.  The  Commission,  either  in  Committee  of  the 
whole,  or  by  sub-committee,  has  held  numerous  meetings 
and  conducted  many  hearings.  Some  of  its  members  have 
visited  Europe,  and  by  personal  contact  with  the  leading 
bankers  of  England,  France  and  Germany,  have  obtained 
information  at  first  hand.  Prominent  political  economists 
and  experts  in  banking  have  prepared  articles  giving  the 
past  history  of  banks  and  banking  operations  and  setting 
forth  all  prevalent  theories  upon  the  subject.  A  represen- 
tative   committee    from    this    association    appeared    before 


the  Commission,  in  response  to  a  request,  to  state  their 
views.  Not  only  this  Committee,  but  other  members  of 
the  Association  and  bankers  of  the  country,  either  in  rs- 
sponse  to  inquiries  or  on  their  own  initiative,  have  given 
the  Commission  the  benefit  of  their  experience  and  sug- 
gestions in  relation  to  banking  and  currency  problems.  A 
working  library  upon  banking  has  been  prepared  and 
printed,  for  which  the  claim  may  confidently  be  made  that 
in  practical  value  and  completeness  it  surpasses  any  ma- 
terial available  along  these  lines. 

The  criticism  may  have  arisen  that  the  Commission  has 
made  tardy  progress  in  its  work,  because  for  more  than 
two  years  now  no  concrete  proposition  for  legislation  has 
been  presented.  But  when  we  consider  the  magnitude  of 
the  interests  involved,  and  the  contrariety  of  opinions 
to  be  harmonized,  the  time  is  not  long.  It  is  better  to  be 
assured  that  projected  legislation  will  be  helpful,  and  will 
command  popular  approval,  than  to  enact  ill-digested  laws 
and  regulations  which  would  have  to  be  changed  within  a 
few  years.  Thus  far  the  time  has  been  usefully  occupied 
in  obtaining  a  basis  upon  which  to  act. 

One  feature  assumes  especial  importance  to  anyone  who 
has  had  experience  in  Congress — the  exceptional  difficulty 
in  Icgislaling  upon  any  subject  which  has  to  do  with 
finance  or  banking.  Senator  Sherman,  after  a  long  career 
in  which  he  had  framed  many  financial  measures,  once  re- 
marked that  no  one  of  them  met  with  his  entire  approval 
because  concession  and  compromise  had  been  necessary  in 
every  case  in  order  to  secure  tlieir  passage.  The  insistent 
arguments  of  visionaries  in  finance,  oftentimes  supported 
l»y  selfish  interests,  as  well  as  the  clash  of  different  theo- 
ries concerning  the  part  which  the  State  should  perform 
in  relation  to  banking  and  currency,  have  alike  prevented 
needed  reforms  in  tlie  past,  and  will  render  ideal  legislation 
difficult  in   the   future. 

The  co-operation  of  the  bankers  of  the  country,  to- 
gether with  that  of  all  who  have  given  intelligent  attention 
to  financial  problems,  is  indispensable  in  this  situation. 
No  suggestions  will  be  thrown  in  the  waste  basket.  Every 
student  of  public  questions  realizes  that  he  can  occasionally 
glean  an  idea  of  value  from  what  to  the  hasty  observer 
may  seem  a  mass  of  rubbish.  He  can  at  least  obtain 
from  this  kind  of  material  a  knowledge  of  what  people  are 
thinking  about  and  of  the  arguments  which  he  must  meet. 

I  trust  there  will  be  unity  in  the  recommendations  of 
the  bankers,  that  your  propositions  may  be  so  well  ma- 
tured and  so  carefully  confined  to  changes  which  will  bring 
manifest  benefit,  that  no  difference  of  opinion  can  exist 
among  you. 
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Again,  wliile  it  is  your  privilege  to  urge  your  side  of 
the  case,  it  is  hoped  the  changes  you  advocate  will  be 
presented  with  a  full  sense  of  your  responsiliility  not  alone 
as  baiikcis,  but  as  citizens  of  the  United  States.  Every 
expericnci'd  legislator  has  seen  much  of  the  insistent, 
though  inti'lligent,  selfishness  of  men  who  desired  favors 
in  legislation;  much  more  than  is  agreeable  or  helpful  to 
him.  That  participation  in  legislation  will  assuredly  most 
•conunend  itself  to  each  of  you  wliicli  recognize  that  the 
regulation  of  baid^ing,  the  issuance  of  currency,  the  safety 
of  private  and  public  funds,  the  sufTiciency  of  credit,  aro 
subjects  which  vitally  affect  the  whole  people  and  not  one 
profession  alone.  Whatever  is  done  should  be  for  the 
welfare  of  all  and  not  for  the  enrichment  of  the  few. 

I  make  an  especial  appeal  to  the  officers  of  State  banks 
and  banking  institutions  for  co-operation.  Congress  can 
only  pass  laws  directly  afl'ecting  the  National  banks. 
Legislation,  of  course,  might  be  adopted  similar  to  the 
10  per  cent,  tax  on  the  notes  of  State  banks  which  would 
compel  them  to  incorporate  as  National  banks,  or  to  con- 
form in  their  methods.  But  drastic  action  of  this  nature 
is  not  desirable.  In  order,  however,  that  any  reforms  may 
be  effective,  it  is  desirable  that  so  far  as  the  different 
functions  and  various  spheres  of  activity  of  State  bank.s 
will  allow,  State  legislatures  should  frame  the  same  gen- 
eral laws  as  those  enacted  by  Congress.  The  necessity  for 
uniformity  emphasizes  the  necessity  for  an  even  greater 
degree  of  co-operation  by  those  who  have  the  manage- 
ment of  State  institutions. 

Before  passing  to  the  general  work  of  the  Commission,  I 
think  it  appropriate  to  impress  you  with  the  great  possi- 
bilities which  may  be  made  actualities  by  personal  initia- 
tive and  by  co-operation  among  yourselves  without  politi- 
cal action  or  the  passage  of  any  law.  Let  there  be  a 
constant  realization  of  that  community  of  interest  which 
■exists  among  you,  a  general  desire  to  succor  those  institu- 
tioiis  which  are  threatened  by  runs  or  adverse  conditions 
together  with  an  insistent  demand  that  all  those  who  have 
the  custody  of  the  funds  of  the  people  shall  maintain  the 
highest  standards  of  care  and  honesty.  These  will  do 
much  to  solve  troublesome  problems  of  banking.  Without 
legislative  action  it  is  in  your  power  to  adopt  the  sug- 
gestions in  the  excellent  address  of  your  President  for  a 
uniform  system  of  accounting  and  for  more  perfect  co- 
operation in  detecting  those  who  are  engaged  in  "kiting 
paper"  or  obtaining  loans  by  fraudulent  representations. 

We  live  in  a  period  in  which  too  much  reliance  is  placed 
upon  substantiative  law,  and  when  people  wait  for  the 
State  to  accomplish  that  which  they  should  accomplish 
themselves.  This  statement  will,  I  am  sure,  evoke  a 
hearty  response  from  all  of  you  because  the  bankers  of 
the  United  States  have  in  the  past  few  decades  wrought 
little  less  than  a  revolution  in  results  which  make  for 
greater  safety  and  more  perfect  provision  for  the  demands 
of  trade  and  industry.  This,  too,  has  been  done  without 
entering  in  any  large  degree  into  those  mammoth  com- 
binations which  are  characteristic  of  the  business  of 
manufacturing  and  transportation. 

The  Commission  has  the  duty  of  considering  laws  relat- 
ing to  banking  and  currency.  The  admission  must  be 
made  that  the  National  Banking  Act  of  1864  has  worked 
very  well.  It  has  been  found  necessary  occasionally  to 
amend  it,  partly  to  remedy  the  defects  in  its  original  pro- 
visions, and  partly  to  meet  new  conditions  created  by  the 
phenomenal  growth  of  the  country.  The  system  for  which 
it  stands,  as  distinguished  from  others  preceding  it  in  the 
United  States  and  those  of  Europe,  has  several  prominent 
features,  all  of  which  involve  an  exceptional  degree  of 
governmental  control,  and  of  connection  with  and  depend- 
ence upon  the  government. 

First,  National  banks  are  compelled  to  hold  a  certain 
quantity  of  United  States  bonds.  They  may  act  as  fiscal 
agents  for  the  collection  or  disbursement  of  government 
moneys.     Their  right  to  issue  circulating  notes,  until  the 


passage  of  the  Aldrich-Vreeland  Act,  was  limited  to  notes 
secured   by  bonds  of  the  government. 

Second,  their  management  is  subject  to  frequent  ex- 
amination and  constant  supervision  by  officials  of  the  gov- 
erimicnt.  The  Comptroller  of  the  Currency  may  close  a 
bank,  and  when  it  is  closed,  he  appoints  a  receiver  to  take 
care  of  its  assets. 

Third,  statutory  regulations  control  many  methods  of 
transacting  business.  These  regulations  pertain  to  the 
loaning  or  disposition  of  their  funds  upon  the  theory 
that  there  are  certain  rules  essential  to  safety  which  should 
be  enforced  by  law,  such  as  the  maintenance  of  a  fixed  re- 
serve, and  a  prohibition  against  lending  more  than  a  speci- 
fied proportion  of  its  capital  and  surplus  to  one  borrower. 

In  these  respects  the  degree  of  governmental  supervision 
and  of  regulation  by  fixed  rules  is  much  in  advance  of 
established  practices  in  other  countries.  Yet  it  must  be 
said  that  these  rules  have  accomplished  salutary  results, 
and  there  is  no  probability  of  their  repeal.  It  is  possible 
that  some  flexibility  in  the  maintenance  of  reserves  might 
be  beneficial,  but  no  sweeping  changes  are  probable  or 
desirable. 

Some  propositions  relating  to  administrations  are  pend- 
ing, none  of  which  assume  the  highest  degree  of  impor- 
tance. Among  them  is  proposed  the  appointment  of  bank 
examiners  by  Civil  Service  examinations.  The  argument 
for  this  proposed  change  is  the  elimination  of  political  in- 
fluence and  the  securing  for  these  very  important  positions 
of  men  of  ability  as  examiners  and  accountants.  On  the 
other  hand,  experience  and  certain  moral  qualities  are 
requisite,  and  no  Civil  Service  examination  can  determine 
the  fitness  of  applicants  along  these  lines.  What  is  essen- 
tial is,  that  those  having  the  selection  should  recognize 
their  responsibility  by  choosing  good  men,  and  when  men 
are  once  appointed  and  prove  faithful  and  competent  they 
should  continue  in  office  and  receive  deserved  promotion  ir- 
respective of  political  or  other  changes. 

Proposals  have  been  made  for  a  change  in  the  compensa- 
tion of  examiners  from  a  fee  to  a  salary  system  and  for 
changing  the  basis  of  assessments  upon  banks  for  their 
compensation  from  a  percentage  on  capital  of  banks  as 
now,  to  a  percentage  on  capital  and  gross  assets. 

There  is,  no  doubt,  room  for  stricter  rules  to  regulate 
the  lending  of  the  funds  of  a  bank  to  officers  and  directors. 
It  will  not,  therefore,  be  contended  that  an  absolute  rule 
be  enforced  against  accommodations  to  directors  of  banks, 
for  this  would,  in  many  communities,  deprive  the  institu- 
tions of  their  best  customers  and  would  diminish  the  in- 
terest of  directors  in  their  management. 

A  more  important  reform,  if  I  may  suggest,  would  be  to 
require  the  directors  to  give  closer  attention  to  the  man- 
agement of  the  banks  with  which  they  are  connected,  so 
that  they  may  not  be  mere  dead-heads  in  determining  its 
policies. 

The  courts  have  decided  that  the  making  of  false  re- 
ports to  the  Comptroller  of  the  Currency  is  not  a  mis- 
demeanor. It  seems  clear  that  it  was  the  intention  of 
the  law  to  inflict  punishment  for  the  making  of  any 
false  reports,  and  there  is  no  good  reason  why  an  amend- 
ment should  carry  out  this  intention. 

There  are  other  suggestions  relating  to  the  administra- 
tion of  banks  organized  under  Federal  charters  which  will 
receive  attention.  And  I  am  sure  that  I  voice  the  desire 
of  every  member  of  the  Commission  in  inviting  the  mem- 
bers of  this  body  to  exercise  the  utmost  freedom  in  making 
suggestions. 

I  shall  not  enter  upon  the  discussion  of  the  desirability 
of  a  central  bank.  It  is  altogether  improbable  that  any 
institution  will  be  advocated  which  shall  be  similar  to 
the  bank  or  banks  chartered  in  the  early  history  of  the 
Republic.  The  United  States  Bank  was  in  direct  competi- 
tion with  the  other  banks  and  possessed  great  advantages 
because  of  the  prestige  afforded  by  reason  of  its  relation 
with  the  National  Treasury.     In  any  proposition  for  such 
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an   institution   a   pronounced   popular    opposition    must    be 
tal<en  'tito  account. 

It  may  be  said,  in  comparing  our  banking  operations 
with  tliose  of  Europe,  that  vital  differences  exist  between 
them,  both  in  commercial  and  industrial  conditions,  and 
in  the  habits  and  customs  of  the  people.  Ours  is  an  ex- 
panding country,  in  which  there  is  rapid  growth  in  popu- 
lation and  wealth;  profits  are  greater;  risks  are  greater; 
rates  of  interest  are  higher.  The  same  difference  exists 
in  a  measure  between  the  older  and  the  newer  portions  of 
our  country.  The  volume  of  speculative  operations  is 
greater  in  the  United  States  and  for  a  manifest  reason. 
Speculation  is  not  explained  by  the  temperament  of  the 
people.  Its  prevalence  and  extent  are  determined  by  op- 
portunities for  profit  from  increased  value.  In  seeking  to 
pattern  banking  operations  in  the  United  States  after 
those  of  European  countries,  all  these  facts  must  be  taken 
into  account. 

No  doubt  the  question  in  which  you  are  most  interested 
is  that  of  currency.  How  shall  the  circulating  medium  be 
rendered  elastic  and  sufficient  in  volume  without  redund- 
ancy? Two  important  facts  in  the  history  of  our  cuv- 
rencj'  go  far  to  explain  the  absence  of  comprehensive 
laws  on  this  subject.  First,  the  issuing  of  greenbacks 
in  the  time  of  the  Civil  War  was  followed  by  great 
activity  in  business  and  the  accumulation  of  many  for- 
tunes. A  period  of  great  expansion  and  prosperity  con- 
tinued both  during  and  after  the  Civil  War.  Thus  the 
existence  of  an  abundance  of  currency  became  associated 
in  the  popular  tliought  with  prosperity  and  individual 
opportunity.  It  has  been  demanded  of  the  party  in 
power  that  such  policies  shall  be  adopted  as  will  promote 
business  activity.  The  predominant  public  opinion  has 
favored  the  greatest  abundance,  yes,  a  superfluity  of 
money.  The  retention  in  circulation  of  $346,000,000  of 
greenbacks  and  the  limitation  upon  the  withdrawal  oi 
National  bank  notes,  both  illustrate  this.  On  the  othei 
hand,  every  rational  plan  for  the  management  of  the 
currency  has  included  a  provision  for  a  decrease  in  vol- 
ume whenever  necessary  to  check  inflation  or  to  respond 
to  changed  conditions.  In  view  of  these  conflicting  ideas 
it  has  been  almost  impossible  to  frame  laws  carefully 
and  dispassionately. 

It  is,  in  the  second  place,  an  important  fact  that,  for 
fifty  years,  plans  for  the  issuance  of  currency  have  made 
the  monetary  supply  subordinate  to  some  other  object  so 
that  the  problem  has  not  been  wrought  out  as  an  inde- 
pendent proposition.  For  instance,  the  issuance  of  the 
greenbacks  was  authorized  in  1862,  not  because  this  form 
of  currency  was  regarded  as  the  best,  or  even  as  a  good 
one,  but  to  meet  the  urgent  necessities  of  the  govern- 
ment for  the  payment  of  troops  and  the  purchase  of 
supplies. 

The  government  had  made  no  satisfactory  provision 
for  borrowing,  and  in  addition  there  was  no  adequate  cur- 
rency supply,  and  a  currency  system  could  not  be  ex- 
temporized  on  short  notice. 

Take  next  the  National  bank  notes.  The  provision  for 
a  supply  of  currency  was  a  prominent  reason,  but  coupled 
with  it  was  the  very  commendable  desire  to  get  rid  of 
a  hybrid  currency,  including  the  issues  of  many  banks 
in  many  States.  These  banks  were  of  unequal  solvency, 
and  their  bills  were  subject  to  constant  danger  from 
counterfeiting.  Another  primary  object,  here  again,  was 
to  increase  the  borrowing  power  of  the  government  by 
afiording  a  means  for  the  sale  of  its  bonds  which  were 
made  the  sole  basis  for  the  issuance  of  the  National  bank 
notes. 

Third:  Laws  for  coinage  of  silver  and  the  Silver  Bul- 
lion Purchase  Act  of  1890  were  advocated  by  those  who 
desired  what  was  called  "Bimetallism,"  and  were  promoted 
by  those  who  were  interested  in  silver  mining  and  in 
securing  a  cheaper  medium  with  which  to  pay  debts. 
Thus    in    legislation    for    neither    of    these    three    kinds    of 


money    has    there    been    the    single    intention    to    establish 
a  secure  and  sufficient  currency  system. 

At  the  very  threshold  of  this  discussion,  it  should  be 
stated  that  some  very  able  financial  writers  maintain 
that  too  much  attention  has  been  given  to  the  question 
of  currency  issues.  They  maintain  that  the  proper 
method  for  the  prevention  of  panics  and  securing  an  ade- 
quate monetary  supply  must  be  secured  by  the  utilization 
of  deposits  in  banks  for  the  settlement  of  balances  and 
by  the  management  of  bank  reserves.  It  is  their  con- 
tention that  the  object  sought  could  be  attained  by  a 
systematic   mobilization   or  massing   of   reserves. 

The  use  of  checks  and  similar  devices  has  vastly  in- 
creased. They  are  employed  not  only  in  the  payment 
of  very  large  sums,  as  in  purchases  of  stocks  and  bonds 
and  wholesale  transactions,  but  in  payment  of  small 
bills  and  settlement  of  retail  transactions,  even  to  pay- 
ment by  students  at  school  and  to  bills  due  at  the  barber 
shop. 

It  has  been  said  by  an  advocate  of  this  theory  that  in 
the  evolution  of  trade  there  are  three  well-defined  periods: 
those  of  barter,  money  and  a  mere  clearing  of  balances, 
and  that  we  have  reached  the  last  in  which  the  use  of 
money  will  be  gradually  superseded  by  the  use  of  deposit* 
in  banks.  The  use  of  checks,  which  make  available  de- 
posits in  the  bank  as  a  substitute  for  ciu-rency,  is  greatly 
on  the  increase.  But  for  that  fact  a  much  larger  volume 
of  metallic  and  paper  money  might  be  necessary. 

It  is  also  maintained  that  in  times  of  stress  adequate 
reserves  properly  mobilized  are  sufficient  to  ward  off  the 
threatening  storm.  I  would  not  minimize  the  importance 
of  the  methods  advanced  by  the  supporters  of  this  safe- 
guard against  danger.  There  has  probably  never  been  a 
panic  in  this  country  so  severe  that  if  the  total  mone- 
tary sup]ily  was  available,  in  the  ordinary  channels,  it 
would  not  have  been  sufficient  to  meet  the  demands  of 
the  time.  But,  however  adequate  the  aggregate  or  total 
supply,  we  have  to  deal  with  the  efficiency  of  money  as 
determined  by  its  availability  for  circulation.  The  great- 
est care  should  be  taken  to  increase  the  availability  of 
reserves  and  to  extend  the  use  of  substitutes  for  currency. 

But  I  am  apprehensive  that  under  the  habits  which 
now  obtain  among  the  American  people,  and,  in  view  of 
an  occasional  distrust  of  financial  conditions,  the  date 
when  reserves  or  deposits  in  banks  can  provide  a  substi- 
futc  for  an  elastic  currency  has  not  been  reached.  Con- 
ditions for  payments  by  the  settlement  of  balances  are 
not  as  favorable  here  as  elsewhere.  There  is  not  here, 
as  in  some  older  countries,  notably  England,  a  bank  in 
every  village.  Our  population  is  more  widely  scattered. 
Those  who  spend  money  spend  a  larger  share  of  it  in 
localities  remote  from  their  homes  and  in  places  where 
their  checks  might  not  be  readily  received.  The  unequal 
demands  for  money  at  different  seasons  of  the  year  more 
keenly  affect  the  situation.  All  these  facts  require  a 
greater  and   more  variable   volume   of  currency. 

But  the  most  potent  reason  why  elasticity  in  the  cur- 
rency should  be  provided  still  remains.  In  a  time  of  panic 
money  is  withdrawn  from  banks  and  located  we  hardly 
know  where,  no  doubt  largely  in  safe  deposit  boxes.  Far- 
mers draw  their  hoards  from  banks.  At  any  rate  the  fact 
is  painfully  manifest. 

Comptroller  Knox,  in  his  report  for  1873,  gives  some 
startling  figures.  The  total  amount  of  outstanding  bank 
currency,  legal  tender  notes,  and  fractional  currency  on 
October  13,  1873,  was  $756,315,135.  The  total  amount  held 
by  the  Treasury  and  by  banks  on  that  day  was  $110,496,- 
957,  or  less  than  one-sixth  of  the  total  amount  outstanding. 
On  the  same  day  the  national  banks  of  New  York  City  held 
only  six  millions  of  legal  tenders  as  against  thirty-two 
millions  thirty-one  days  previous.  Any  system  which  does- 
not  provide  for  such  a  situation  is  defective. 

In  support  of  the  theory  that  reserves  constitute  the 
solution  of  the  problem  reference  is  made  to  the  Bank 
of  England.     It  is  said  this  institution   has  no  power  to 
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provide  elasticity  in  tlie  currency.  Every  additional  note 
must  rest  upon  gold  in  tlic  issue  department.  It  is  to  be 
noted,  however,  that  most  important  diU'orenees  exist  in 
tlie  English  banking  system  as  compared  with  ours.  In 
the  lirst  place,  the  Bank  of  England  raises  the  rate  of 
discount  which  attracts  gold  in  large  quantities  from 
nearby  money  centers.  Second,  and  more  important,  it 
is  the  depository  of  the  reserves  of  the  joint  stock  and 
other  banks  which  regard  a  deposit  in  the  Bank  of  Eng- 
land as  the  equivalent  of  cash  and  (it  should  be  carefully 
noted)  receive  no  interest  upon  such  deposits,  nor  does 
the  Bank  pay  interest  upon  any  deposits.  In  times  of 
stress  there  is  an  increase,  rather  than  a  decrease  of  the 
deposits  of  the  joint  stock  banks  with  the  central  bank. 
I  may  remark  in  passing  that  the  decided  tendency  in 
other  countries  has  been  toward  a  centralization  of  note 
issue  in  a  single  institution  or  agency.  It  will,  however, 
I  think  be  agi-eed  that  whatever  method  is  adopted  the 
four  following  principles  should  be  observed  in  any  plan 
for  regulation  of  the  currency: 

1.  The  same  care  should  be  observed  for  the  can(,'clla- 
tion  or  withdrawal  of  circulating  notes  when  they  are  re- 
dundant as  for  their  increase  in  times  of  scarcity  or  stress. 
Great  pains  should  be  taken  to  prevent  the  utilization  of 
note  issues  for  the  promotion  of  speculation  or  injudicious 
enterprise. 

2.  In  regulations  for  the  issuance  of  currency  the  deci- 
sion of  the  amount  and  continuance  of  its  circulation 
should  rest  upon  the  demands  of  trade.  The  basis  should 
be  assets  upon  which  there  can  be  prompt  realization. 
There  should  be  the  greatest  possible  divorce  from  arbi- 
trary control  or  political  influence. 

3.  Circulating  notes  should  possess  the  quality  of  abso- 
lute security,  or  at  least  the  nearest  possible  approach  to 
absolute  security.  The  pleasing  fiction  written  down  bj' 
some  writers  on  finance  that  a  bill  intended  for  universal 
circulation  and  acceptance  as  money  is  only  one  form  of 
the  obligations  of  a  bank,  and  should  be  possessed  of  no 
greater  sanction  than  other  debts,  cannot  be  accepted. 
The  time  will  not  and  should  not  come  when  after  reading 
of  the  failure  of  a  bank  the  reader  will  anxiously  search 
his  pocketbook  to  see  if  he  has  any  bills  of  that  institution. 


4.  In  case  bills  are  issued  by  banks,  profits  should  not 
be  expected  from  the  exercise  of  the  privilege,  but  rather 
from  the  added  ability  to  provide  for  their  customers  and 
the  advantages  which  accrue  from  their  ability  to  meec  any 
and  all  emergencies.  I  do  not  understand  that  the  banks 
have  sought  profit  in  this  direction. 

Genth'men  of  the  American  Baid<ers'  Association,  I  con- 
gratulate you  upon  the  results  which  your  association  has 
achieved.  I  trust  that  your  usefulness  as  an  organization 
may  continue  in  increasing  measure. 

The  model  citizens  in  this  Kepublic  is  the  man  who  mas- 
ters some  branch  of  usefid  endeavor  and  uses  his  skill  for 
the  development  of  his  own  capabilities  and  the  promotion 
of  the  common  welfare.  It  rests  with  him  to  perform  his 
tasks  with  fidelity  to  his  employment  and  with  loyal  at- 
tachment to  his  home,  his  fellow-citizens,  and  his  country. 

In  our  complex  civilization  every  occupation  has  its  bene- 
ficial purpose.  Whatever  promotes  the  conservation  of 
property  or  the  encouragement  of  thrift  promotes  the  pub- 
lic good. 

The  function  of  the  banker  is  by  receiving  deposits  and 
extension  of  credit,  to  so  utilize  the  capital  of  a  community 
that  commerce  and  industry  may  grow  in  volume  without 
check.  The  banker  bridges  the  chasm  between  the  diffi- 
cult and  sometimes  unpromising  beginnings  of  enterprises 
and  their  successful  accomplishment.  He  makes  the  hopes 
which  look  to  to-morrow  the  realities  of  to-day.  He  en- 
ables the  deserving  man,  bereft  of  opportunity  because  of 
limited  means,  to  share  the  richest  prizes  of  fortune.  He 
exercises  a  conservative  influence  over  business  undertak- 
ings,   and    represses   the    recklessness    of   speculation. 

The  bank  encourages  thrift,  and  gives  to  those  des'ring 
to  make  a  provision  for  later  years  or  for  posterity  secur- 
ity for  their  savings,  and  such  increase  as  is  an  equivalent 
for  their  use.  It  renders  the  accumulation  which  passes 
from  hand  to  hand,  or  from  the  dead  to  the  living,  safe 
for  generations. 

In  the  performance  of  these  most  helpful  tasks  may  each 
of  you  do  his  duty  in  accordance  with  the  highest  ideals 
of  your  chosen  occupation  and  thus  contribute  to  the  up- 
building of  the  communities  in  which  you  live  and  to  the 
lasting  benefit  of  our  common  countrv. 


THE  FOURTH  NATIONAL 
BANK  OF  THE  CITY  OF 
NEW  YORK  OFFERS  TO  DE- 
POSITORS EVERY  FACILITY 
WHICH  THEIR  BALANCES, 
BUSINESS  AND  RESPONSI- 
BILITY   WARRANT. 
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Annual  Report  of   the   Secretary,   Fred  E.  Farnsworth, 

New  York,  September  1,  1910. 
To  ihe  American  Bankers'  Association  : 

It  is  with  muoli  pleasure  tliat  I  submit  lierewith  my  report 
as  General  Secretary  of  the  American  Bankers'  Association  for 
the  fiscal  j'ear  ending  August  31,  1910. 

With  the  present  large  membership  in  the  Association,  the 
activity  of  the  various  departments,  the  growing  and  prosper- 
ous Sections,  the  active,  alert  and  resourceful  committees,  it 
vrould  not  be  possible  in  the  short  space  of  time  allotted  to  me 
to  do  full  justice  to  the  vast  machinery  which  now  moves  the 
wheels  of  this  organization.  I  can  only  allude  briefly  to  the 
salient  points  in  our  work,  and  point  out  that  the  past  year 
has  distanced  the  preceding  year  in  growth,  activity  and  results, 
in  distinction,  and  to  the  satisfaction  of  the  large  membership. 

EXECUTIVE    COUNCIL. 

The  report  of  Chairman  Livingstone  deals  generally  with 
what  has  been  accomplished  by  the  Council.  The  May  meeting 
of  the  Council  was  largely  attended,  and  the  business  trans- 
acted by  the  committees  as  well  as  the  Council  occupied  three 
full  days'  time. 

The  amendments  to  the  Constitution  passed  at  the  May  meet- 
ing, which  were  recommended  to  the  Association  for  approval, 
will  place  our  committees  on  a  much  more  sound  basis,  and 
will  bring  them  closer  to  the  main  body  and  the  Executive 
Council,  and  avoid  conflict  between  the  Sections  and  the  Asso- 
ciation In  the  future. 

SECTIONS. 

This  has  been  a  successful  year  for  the  Sections.  The  mem- 
bership of  the  Association  having  been  so  largely  Increased  has 
also  increased  the  membership  of  the  Trust  Company  and  the 
Savings  Bank  Sections.  The  new  set  of  "Trust  Company 
Forms,"  which  has  been  completed  during  the  past  year,  has 
met  with  general  approval  by  members  of  the  Section,  and  has 
been  liberally  purchased. 

The  Savings  Bank  Section  continued  its  flght,  through  its 
Special  Committee,  against  "Postal  Savings  Banks,"  and  tbougii 
active  and  aggressive  and  carrying  on  an  extensive  educational 
work,  the  measure  became  a  law ;  not  so  much,  however, 
through  its  merit  as  the  fact  that  it  was  a  party  measure,  a 
political  expedient,  and  had  to  become  a  law  to  redeem  party 
pledges. 

The  Clearing  House  Section  has  made  rapid  strides  during 
the  year  in  its  limited  field,  and  the  various  measures,  proposed 
in  the  past,  have  met  with  approval  in  many  quarters. 

The  American  Institute  of  Bank  Section,  which  represents 
the   Institute,   has  now  about   10,000  members  and  56  chapters. 

The  action  taken  by  the  Council  at  its  last  meeting  In  con- 
solidating the  Journal  and  the  liullctin,  and  In  providing  for  an 
associate  membership  has  proven  a  wise  move,  bringing  as  it 
did,  this  great  educational  body  closer  to  the  parent  organiza- 
tion, and  will  evolve  educational  features  which  can  now  be 
extended  to  the  clerks  of  country  banks. 

The  foresight  of  bringing  the  various  Sections  together  Into 
offices  in  conjunction  with  the  general  oflSces  is  more  apparent 
each  day. 

The  advantages  of  having  the  annual  proceedings  of  the 
various  Sections  combined  with  the  general  proceedings  of  the 
Association  have  been  many  times  apparent  since  the  inaugura- 
tion of  this  plan  last  year.  The  members  of  the  parent  organi- 
zation In  this  way  are  apprised  of  the  workings  and  accom- 
plishments of  the  Sections,  to  which  they  are  entitled,  and,  on 
the  other  band,  it  is  a  convenience  to  have  the  complete  con- 
vention proceedings  in  one  volume. 

I  wish  to  commend  the  work  of  the  Section  Secretaries — 
Messrs.  Babcock  and  Ilanhart — and  that  of  Educational  Director 
Allen.  During  the  year  just  closed  there  has  been  hearty  co- 
operation between  these  departments  and  the  general  ofHces, 
which  has  been  of  advantage  to  all  concerned. 

CURKENCY    COMMISSION. 

There  was  no  occasion  for  the  Currency  Commission  to  be 
active  during  the  past  year,  pending  the  outcome  of  the  work  of 
the  National  Monetary  Commission  of  Congress.  When  this 
Monetary  Commission  begins  its  deliberations,  for  future  bank- 
ing and  currency  legislation,  without  doubt  our  Currency 
Commission  will  be  called  into  conference. 

STANDING   PROTECTIVE   COMMITTEE. 

When,  sixteen  years  ago,  the  Association,  with  a  small 
membership  and  in  its  swaddling  clothes,  took  up  the  work 
of  protecting  the  l)anks  of  the  country  from  criminal  opera- 
tions, it  was  a  far-siglited,  keen  and  businesslike  action ;  and 
at    that    time    the    promoters    could    scarcely    realize    what    its 


future  might  bring  forth.  The  wisdom  of  this  movement  is 
now  apparent,  and  has  been  for  some  years.  It  is  one  of  the 
important  features  of  the  Association's  work,  and  one  which 
is  probably  more  appreciated  by  the  general  membership  than 
any  other.  The  year's  work  has  been  successful  ;  the  change 
made  in  the  detective  agency  has  proven  a  decided  advantage 
to  tlie  Association  and  Its  membership.  The  exhaustive  report 
of  the  Standing  Protective  Committee  will  enlighten  you  fully 
on   this   subject. 

The  Standing  Protective  Committee,  which  has  just  com- 
pleted Its  year  of  service,  has  responded  to  all  calls  for  meet- 
ings, and  for  the  consideration  of  matters  which  have  required 
its  attention.  The  members  of  this  committee  have  been  pains- 
taking and  careful  in  the  performance  of  their  duties,  and  have 
on  each  and  every  occasion  given  of  their  valuable  time  to  the 
interests  of  the  important  work  entrusted  to  them.  It  Is 
gratifying  to  report  that,  regardless  of  the  malicious  attacks 
made  by  the  Pinkerton  Agency,  after  the  severance  of  our  re- 
lations, and  their  untiring  efforts  to  establish  their  own  agency 
and  to  withdraw  the  support  of  the  members  of  our  Associa- 
tion, our  membership  lias  steadily  increased ;  there  have  been 
no  complaints  of  the  action  taken  in  making  the  change,  and 
only  the  heartiest  approval  of  the  work  of  the  Burns  &  Sheridan 
National  Detective  Agency ;  and  in  the  collection  of  annual' 
dues,  commencing  with  the  1st  of  September,  1910,  the  Treas- 
urer has  received  a  much  larger  sum,  in  fact  very  nearly  three 
times  as  great,  as  during  the  same  period  one  year  ago. 

COMMITTEES. 

1  do  not  believe  there  has  been  a  time  in  the  history  of  the 
-Association  when  we  have  had  so  many  live,  active  and  pro- 
gressive committees,  the  members  of  which  have  been  willing 
to  give  the  necessary  attention  to  the  requirements  of  com- 
mittee work.  Great  results  have  been  obtained,  and  to  these 
committees  the  Association  owes  a  vote  of  tlianks  for  their 
loyalty,  interest  and  for  what  has  been  accomplished. 

STATE    ASSOCIATIONS. 

We  now  have  In  the  Union  forty-six  State  Associations. 
There  are  throe  States  without  Associations — New  Hampshire, 
Rhode  Island  and  Delaware. 

I  have  followed  closely  the  reports  of  the  State  Associations; 
I  have  been  In  correspondence  with  the  various  State  Secre- 
taries, and  I  have  attended  conventions  or  meetings  In  the  fol- 
lowing States :  Washington,  D.  C,  Texas,  Oklahoma,  Kansas, 
Iowa,  Now  York  and  I'ennsylvania ;  and  from  information 
gathered  from  all  sources  I  am  convinced  that  the  State  Asso- 
ciations have  been  most  successful,  and  have  held  better  con- 
ventions this  year  than  at  any  other  time  In  their  history.  The 
successful  group  meetings,  which  have  been  held  everywhere, 
the  splendid  State  conventions,  and  the  great  interest  on  the 
part  of  members  all  have  a  strong  tendency  io  create  a  greater 
interest  in  the  American  Bankers'  Association. 

Having  been  Identified  with  the  Organization  of  Secretaries  of 
State  Bankers'  Associations  as  its  Secretary  since  it  was 
founded,  I  have  been  brought  very  closely  Into  contact  with 
the  State  Secretaries,  and  know  what  firm  friends  of  our  own 
great  organization  they  are.  I  wish  to  state  most  emphatically 
that  I  believe  this  organization  should  be  made  a  Section  of 
the  American  Bankers'  Association,  with  a  representation  of  one 
member  on  the  Council,  and  that  the  Secretaries  should  be 
recognized  as  delegates  to  our  annual  conventions.  At  the 
present  time  they  have  no  standing,  and  unless  they  are  bankers 
and  can  come  representing  their  banks,  they  cannot  sit  with 
their  State  delegations,  but  must  take  seats  In  the  gallery. 
This  proposed  amendment  would  bind  the  two  organizations  to- 
gether and  form  a  link  which  would  be  invincible. 

LEGAL    DEPARTMENT. 

Our  Legal  Department  is  now  firmly  established,  and  is  more 
and  more  appreciated  each  year  by  our  members  who  take  ad- 
vantage of  the  excellent  legal  advice  furnished  by  General 
Counsel  I'aton,  whose  opinions  are  published  in  our  Journal. 
Mr.  Baton's  services  are  also  invaluable  to  our  Section  and 
committees,  and  he  is  earnest  and  interested  In  every  phase 
of  the  work. 

"the  journal." 

The  Journal  completed  its  second  year  on  .July  1.  Its  popu- 
larity has  increased  monthly.  It  is  one  of  the  Important  fea- 
tures of  Association  work,  and  we  are  having  continual  evi- 
dences of  the  appreciation  of  this  feature  by  our  large  mem- 
bership. Its  consolidation  with  the  Bulletin  will  make  it  an 
even  more  valuable  publication  than  It  has  been  in  the  past, 
and  will  keep  our  members  informed  as  to  the  Institute  as  well 
as  the  Association. 
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ASSOCIATION    OFFICES. 

The  register  In  the  general  offices  shows  that  there  has  been 
an  increase  in  the  number  of  visiting  banlters  during  the  past 
year.  I  wish  to  impress  on  our  membership  that  wo  maintain 
at  headquarters  in  New  Yorlv  City  a  library  and  reading  room 
whicli  is  at  the  disposal  of  our  members  at  all  times. 

The  headquarters  has  also  been  frequently  used  for  commit- 
tee meetings,  and  for  this  purpose  it  has  proven  not  only 
■convenient  but  desirable. 

To  provide  for  the  increase  in  departments  and  the  neces- 
sary work  the  Association  now  occupies  a  suite  of  fourteen 
rooms  and  employs  some  twenty  people. 

U0UTINE3    WORK. 

During  the  fiscal  year  just  ended  there  has  been  sent  out 
from  the  General  Offices  about  236,000  circular  letters,  docu- 
ments, codes,  etc.  This  does  not  include  the  several  thousand 
letters  of  our  regular  correspondence. 

We  have  introduced  at  this  convention  a  new  system  of  regis- 
tration which  we  believe  will  prove  much  more  convenient  and 
eflicii'ut  than  that  used  in  the  past.  We  are  also  issuing  each 
day  a  complete  registration  list,  conveniently  arranged,  which 
can  be  carried  with  ease  for  reference  purposes. 

As  has  been  my  custom,  as  General  Secretary  of  the  Asso- 
ciation, I  attended  the  annual  convention  of  the  American  In- 
stitute of  Banking  in  Chattanooga  in  June  last.  This  con- 
vention, like  the  former  annual  meetings  of  this  body,  was 
first  class  in  every  respect,  well  handled,  and  the  business 
of  the  convention  transacted  with  the  ability  of  veterans. 
During  the  year  I  have  also  attended  some  of  the  Chapter 
meetings   and    Chapter   banquets. 

The  new  forms  of  credit  blanks  which  were  published  in  the 
May  Journal,  and  which  were  prepared  by  a  special  committee, 
headed  by  .Tames  G.  Cannon  of  New  York,  have  created  wide 
interest,  and  very  many  of  them  are  being  used  by  our  mem- 
bership in  obtaining  statements  from  their  customers. 

MEMBERSHIP. 

Aug.    31.    1909 10,682 

Erased  from   the  rolls,    through   failure,   liquidation,   consolidation 

and    withdrawal     781 


Sept.    1,    1909,    Membership 9,901 

Aug.  31,  1010,   Members  joined  duiing  year,   including  regained..     l,50i 


Aug.   31,    1910,    Total   membership 11,405 

A  net  increase   for   the    fiscal    yedr    of 723 

A  net  loss   for   the  year   in   failures,    consolidations,   etc .130 

A  net  loss   for  the   year   In  delinquents 168 

Total     net     loss 298 

Making   the   actual   gain   in   new    and   regained    members 1,021 

ADDITIONAL     STATISTICS    ON     MEMBERSHIP    FOR    THE    SECRETARY'S 

REPORT. 

The  delinquent  loss  is  the  smallest  in  the  history  of  the  As- 
sociation in  proportion  to  the  membership — -less  than  IV2  per 
cent. 

The  aggregate  capital,  surplus  and  deposits  of  our  member- 
ship amounts  to  almost  $14,000,000,000. 

The  membership  and  resources  of  the  Association  have  in- 
creased as  follows  : 

Paid  Membership  Annual  Dues. 

1,600  $11,606.00 

1,395  10,940.00 

1,570  12,975.00 

7,677  127,750.00 

8.383  137,600.00 

9,251  150,795.00 

9.803  162,507.00 

10,682  175.352.00 

11,405     (estimated)        187,042.00 


September  1,  1875 
September  1,  1885 
September  1.  1895 
August  31,   1905 
August  31,   1900 
August  31,   1907 
August  31.   1908 
August  31,   1909 
August  31,  1910 


Interest  on  Bonds    and    Corporate    Stock $4,650.00 

Interest  on  Bank    Balances    (estimated)     1,280.00     5,930.00 


MEMBERSHIP    BY    YEARS 

Loss  By  Fail- 

ures, 

Mei-ger  and 

Gross 

Del 

inquent,  etc. 

Gain. 

1899 

3,915 

211 

741 

1900 

4,500 

234 

819 

1901 

5,504 

200 

1,313 

1902 

6,354 

186 

1,159 

1903 

7,065 

313 

1,139 

1904 

7,563 

500 

1,120 

1905 

7,677 

1,038 

1,152 

1906 

8,383 

337 

1,043 

1907 

9,251 

434 

1,302 

1908 

9,803 

691 

1,243 

1909 

10,682 

760 

1,639 

1910 

11.405 

781 

1,504 

The   loss   shown   in 

1910   was 

reduced   by   reg 

ained   1 

$192,972.00 


Net 
Gain. 
530 
585 

1,113 
973 
826 
620 
114 
706 
868 
552 
879 
723 


15 

54 

151 

453 

186 

158 

32 

35 

110 

311 

117 

807 

350 

411 


MEMBERSHIP. 

DIVISION    OF    BANKS    IN    ASSOCIATION    AUGUST  31,     1910. 

State  or  Territory      Nat'l        State  Private  Tr.  Go's  Sav.  Bks.  Total 

Alalmma     44  69  3  20  5               141 

Alaska     2  10  2                 1  0 

Arizona      13  24  1  15  1 

Arkansas     31  93  3  22  2 

Califoinia      145  220  1  36  51 

Colorado    97  60  7  14  8 

Connecticut      71  10  7  25  45 

Delaware     18  1  2                 9  2 

District   of   Columbia.     12  2  5                5  11 

Florida     44  55  3                 6  2 

Georgia    72  206  8  15  10 

Idaho    43  64  1                 8  1 

Illinois     293  221  221  54  18 

Indiana     148  120  41  40  1 

Iowa     143  89  52  13  114 

MEMBERSHIP. 

DIVISION    OF    BANKS    IN    ASSOCIATION    AUGUST  31,    1910, 

State  or  Territory       Nat'l        State  Private  Tr.  Go's  Sav.  Bks. 

Kansas     142  241  1                 3  3 

Kentucky    63  63  1  20  3 

Louisiana    31  95  1  18  2 

Maine     48  1  1  22  17 

Maryland      76  23  23  16  26 

Massachusetts     131  3  12  36  64 

Michigan     152  174  6                 3  7 

Minnesota     162  174  6                3  7 

Mississippi     28  97  0  16  3 

Missouri     SO  229  20  24  26 

Montana      45  77  16                 7  2 

Nebraska     130  191  3                 4  1 

Nevada     10  18  0                1  0 

New    Hampshire    36  1  0                 3  7 

New  Jersey   149  20  1  64  16 

New   Mexico    28  12  1                 3  4 

New   York    349  203  185  88  78 

North    Carolina    48  60  1  18  4 

North   Dakota    81  127  0                 2  0 

Ohio    213  101  64  46  77 

Oklahoma     115  131  0                 7  1 

Oregon     54  50  11  10  3 

Pennsylvania     483  60  63  151  35 

Rhode    Island    17  2  4  20  6 

South   Carolina    20  85  1                 5  13 

South   Dakota    61  115  3                 6  5 

Tennessee    46  41  3  31  4 

Texas     196  52  26  35  0 

Utah     19  19  4                 3  4 

Vermont      34  1  0  15  11 

Virginia     72  78  15  11  8 

Washington    67  139  10  21  5 

West    Virginia    58  67  3  11  5 

Wisconsin     113  166  2  10  12 

Wyoming    28  27  1                 4  0 

Canada     0  10  0                 0  0 

Cuba     1  11  3                 1  0 

Hawaii    4  2  2                 1  0 

Isle   of   Pines    0  1  0                0  0 

I'nrto   Rico    0  1  1                 0  0 

Mexico     0  21  1                 0  0 


Total 

390 

150 

147 

89 

164 

246 

342 

342 

144 

379 

147 

329 

29 

47 

250 

48 

903 

131 

210 

501 

254 

128 

792 

49 

124 

190 

125 

309 

49 

61 

184 

242 

144 

303 

60 

10 

16 

9 

1 

2 

22 


4,486        4,172 


892 


1,025 


830         11,405 


METJBERSHIP     OF     STATES     AND    TERRITORIES     HAVING     LESS     THAN 

100    MEMBERS. 
[As   of    August    31,    1910.] 


Alaska     15 

Arizona     54 

Delaware     32 

District   of   Columbia    35 

Maine     89 

Nevada     29 

New     Hampshire     47 

New    Mexico     48 

Rhpde    Island    49 

Utah     49 


Vermont     61 

Wyoming      60 

Canada      10 

Cuba      .- IG 

Hawaii     9 

Isle    of     Pines     1 

Porto     Rico     2 

Mexico     22 

Total     628 


APPRECIATION. 

It  would  not  be  possible  to  conduct  so  vast  an  organization 
as  ours  successfully,  and  to  progress  as  an  Association  of  this 
kind  should  progress,  if  your  General  Secretary  did  not  have 
the  hearty  support  of  his  associates,  and  I  desire  to  express 
my  sincere  thanks  for  the  uniform  courtesy  and  able  assistance 
received  from  the  Executive  Council,  the  Vice-Presidents  of  the 
various  States  and  the  Secretaries  of  the  State  Associations, 
as  well  as  from  the  officers  of  the  Association,  and  especially 
Treasurer  Kauffman,  who  has  always  co-operated  with  us  in 
handling  efficiently  the  finances  of  the  Association.  He  has 
been  an  energetic  and  enthusiastic  official.  To  all  those  above 
enumerated  is  due  largely  our  handsome  increase  in  member- 
ship.     To   Assistant   Secretary   Pitzwilson    and    to    our   efficient 
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office  force  much  credit  is  also  due  for  expeditious  worlc  and 
their  willingness  at  all  times  to  contribute  to  the  success 
of  Ihe  administration  by  faithful  services  and  uniform  courtesy. 
With  this  convention  President  Pierson  ends  three  years  of 
active  service  as  an  official.  Mr.  Pierson  was  elected  Chairman 
of  the  Executive  Council  when  I  was  first  elected  as  your 
Secretary.  It  is  with  keen  regret  that  our  official  relations 
are  now  to  be  severed.  For  the  past  two  years  the  Chairman 
of  our  Executive  Council  residing  in  Western  cities  has  made 
it  necessary  for  Mr.  Pierson  to  act  as  a  resident  representative 
of  the  Chairman.  During  all  of  his  administration  he  has 
shown  utmost  interest  in  the  Association  and  its  work ;  he 
has  been  indefatigable  in  his  labors ;  he  has  shown  the  initi- 
atire  ;  is  resourceful,  energetic  and  conservative  yet  broad,  and 
through  all  of  this  period  of  time  perfect  harmony  has  pre- 
vailed. Added  to  all  of  this  is  Mr.  Piersons  service  as  Chair- 
man of  the  Bills  of  Lading  Committee  for  a  number  of  years, 
the  work  of  which  committee  is  now  being  brought  to  a  suc- 
cessful culmination.  Now  that  the  bond  and  the  close  ties  arc 
to  be  broken  and  our  relations  are  to  be  severed  officially,  I 
can   look  back   on  these  three  years  with   unalloyed  pleasure. 

PROSPECTIVE. 

It  is  only  recently  that  some  new  history  became  known 
through  Mr.  James  T.  Howenstein,  formerly  of  St.  Louis,  Mo., 
in  connection  witli  the  organization  of  the  American  Bankers' 
Association  in  1875.  A  short  time  ago  Mr.  Howenstein  gave  ma 
the  facts  which  led  up  to  this  action.  He  said :  "It  was 
women  who  gave  us  the  inspiration.  At  that  time  the  bank- 
ers of  the  country  were  very  much  depressed  over  conditions. 
Mr.  Breck  (also  of  St.  Louis)  and  myself  were  on  our  way 
home,  and  passing  the  auditorium  noticed  crowds  of  women 
coming  out  of  the  building.  It  was  a  suffragists'  meeting.  The 
idea  came  to  me  that  if  women  could  get  together  to  heal  their 
sorrows  and  woes,  why  couldn't  bankers  get  together  to  shoo 
their  sorrows?" 

Mr.  Howenstein  issued  the  call  for  the  preliminary  meeting 
which  was  held  in  New  York  City  May  24,  1875,  and  from 
this  meeting  of  seventeen  bankers  emanated  the  call  for  the 
convention  at  Saratoga  in  .Tuly,  1875. 

It  is  a  fitting  tribute  to  this  great  organization  and  to  our 
bankers  that  with  each  succeeding  convention  the  attendance  of 
ladies  increases. 

We  are  just  entering  the  deliberations  of  our  Thirty-sixth 
Annual  Convention.  Months  of  preparation  on  the  part  of  the 
local  Committee  of  Bankers  in  Los  Angeles  and  the  executive 
officers  of  our  Association  liavo  culminated  in  what  bids  fair 
to  be  the  most  successful  convention  in  the  history  of  the 
Association,  entertained  as  we  arc  going  to  be  in  the  beautiful 
city  of  Los  Angeles — the  pride  of  the  Western  coast ;  a  city  of 
prosperity  and  energy  ;  of  wonderful  growth  and  resources.  I 
would  like  to  take  this  opportunity  to  pay  a  tribute  to  the 
manner  in  which  the  various  committees  Iiave  arranged  the 
details  of  this  convention  and  the  entertainment  which  is  in 
store  for  us.  This  convention,  with  its  unqualified  success, 
which  I  know  will  be  the  verdict  when  It  will  have  adjourned, 
is  the  forerunner  of  what  we  can  expect  in  the  future.  To 
stand  still  moans  to  retrograde.  We  are  bound  to  advance,  and 
with  the  increased  interest  of  our  members  our  future  cannot 
be  other  than  most  brilliant  and  promising. 

All   of  which   is  respectfully  submitted. 

Fred  E.  Farnsworth, 

General   Secretary. 

Report    of   General   Counsel,   Thomas   B.   Paton. 

In  the  administration  of  the  aflfairs  of  the  ollice  of  General 
Counsel  during  the  past  year,  the  policy  has  been  continued  of 
framing  and  promoting  legislation  which  will  afford  better  pro- 
tection against  criminals  as  well  as  uniform  legislation  on  com- 
mercial subjects  and  the  procurement  of  laws  to  provide  more 
adequate  safeguards  in  relation  to  a  variety  of  banking  trans- 
actions. Mucli  has  been  accomplished  along  these  lines  during 
the  last  three  years  ;  much  more  remains  to  be  done  ;  and,  aside 
from  the  field  of  legislation,  the  active  and  advisory  work  in 
behalf  of  committees  and  the  membership  in  general  has  cov- 
ered a  wide  range. 

PROMOTION  OP   STATK    LEGISLATION. 

In  the  criminal  branch  of  the  legislative  work  it  Is  not  alone 
the  burglar  with  sledgo,  jimmy  and  explosive,  nor  the  robber 
with  mask  and  pistol,  who  must  be  reckoned  with,  but  the  edu- 
cated, polished  villain,  the  commercial  fraud,  who,  by  varied 
trick  and  misrepresentation,  too  often  succeeds  in  causing  a 
loss  of  bank  funds.  Measured  by  extent  of  pecuniary  damage, 
crimes  of  force  and  violence,  injurious  as  they  are,  are  second- 
ary In  importance  to  crimes  of  deception  and  to  frauds  which 
only  touch  the  borderland  of  crime.  In  the  constant  warfare 
against  evil  and  the  efforts  of  society  to  protect  itself  against 
wrongdoers,  it  Is  unfortunately  true  that  criminal  laws  do  not 
keep  pace  with  the  new  inventions  of  fraudulently  disposed 
persons,  and  while  the  Penal  Codes  of  the  different  States  cover 
generally  such  crimes  against  property  as  burglary,  robbery, 
larceny  and  the  obtaining  of  money  or  property  by  false  pre- 
tence,  thoy  do   not   adequately,   or  at  all,  define  as  crimes  and 


punish  a  number  of  commercial  frauds  which,  of  late  years, 
have  been  successfully  perpetrated  with  increasing  frequency. 
A  beginning  has  been  made  towards  improvement  in  the  pro- 
motion of  our  bills  to  punish  the  making  or  use  of  false  state- 
ments to  obtain  credit,  a  kind  of  fraud  not  adequately  covered 
by  false  pretence  statutes,  and  to  punish  the  giving  of  checks 
or  drafts  against  insufficient  funds  ;  and  the  work  before  Gen- 
eral Counsel  in  this  relation,  in  addition  to  the  further  exten- 
sion of  our  present  criminal  measures  (which  also. include  bills 
to  punish  bank  slanderers  and  the  crime  of  burglary  with  ex- 
plosives) is  the  obtaining  and  classification  of  information  of 
the  different  kinds  of  injurious,  fraudulent  practices,  not  now 
punishable,  and  the  framing  and  promotion  of  legislation  which 
will  make  such  acts  criminal. 

Apart  from  criminal  legislation  the  work  of  promoting  the 
State  enactment  of  the  Uniform  Acts  on  Negotiable  Instruments, 
Warehouse  Receipts,  Bills  of  Lading,  Stock  Transfers  and  Sales 
of  Personal  Property,  as  well  as  the  special  Association  meas- 
ures relating  to  limit  of  time  of  liability  for  payment  of  forged 
or  raised  checks,  the  payment  of  deposits  in  two  names  and  in 
trust  and  the  competency  of  bank  notaries  is  progressing  satis- 
factorily. 

In  the  selection  of  subjects  of  proposed  legislation  General 
Counsel  has  had  the  benefit  of  the  advice  and  co-operation  of 
the  Standing  Law  Committee,  and  their  approval  of  drafts  of 
laws  as  prepared,  and  the  promotion  of  all  our  State  legislation 
has  been  due  to  the  efforts  and  active  work  of  the  officers  and 
legislative  committeemen  of  State  Bankers'  Associations. 

Last  year,  when  forty  State  legislatures  held  regular  sessions, 
no  less  than  thirty-seven  enactments  of  our  Association  bills 
were  made  in  the  different  States  ;  this  year,  with  only  thirteen 
States  holding  regular  sessions,  the  number  has  naturally  been 
much  less,  yet  substantial  progress  has  been  made. 

Ohio  has  enacted  our  Association  measures  on  False  State- 
ments for  Credit,  Derogatory  Statements  affecting  banks  and 
Payment   of   Deposits   in  two  names. 

Maryland  has  passed  the  Uniform  Acts  on  Bills  of  Lading, 
Warehouse  Receipts,  Stock  Transfers  and  Sales  of  Personal 
Property ;  these  with  the  Negotiable  Instruments  Law  pre- 
viously enacted  give  the  State  of  Maryland  the  record  as  being 
the  first  to  have'  on  its  statute  books  all  five  of  the  Uniform 
Commercial  Acts.  In  addition,  Maryland  has  passed  a  general 
lianking  law,  establishing  a  hanking  department,  and  this  con- 
tains among  its  provisions  our  Association  measures  relative  to 
payment  of  deposits  In  two  names  and  in  trust. 

The  Uniform  Warehouse  Receipts  Act  has  also  become  n  law 
in  the  District  of  Columbia  by  signature  of  the  President  on 
April   15. 

Virginia  has  passed  an  act  to  punisli  the  obtaining  of  money 
upon  fraudulent  checks,  but  not  in  the  form  recommended  by 
our  Association. 

The  State  of  Texas,  at  a  recent  special  session,  has  enacted 
a  very  comprehensive  bill  of  lading  law  which,  while  not  the 
Uniform  Act  recommended  by  our  Association,  gives  full  pro- 
tection to  the  holders  of  bills  of  lading. 

.■\side  from  the  measures  in  which  our  Association  Is  par- 
ticularly interested,  there  has  been  other  legislation  relating 
to  banks  In  these  and  other  States  during  the  present  year. 

Georgia  passed  an  act  relative  to  the  establishment  of  lost 
or  destroyed  certificates  of  stock  of  banks  and  other  corpora- 
tions. In  Kentucky  an  act  has  been  passed  authorizing  the 
formation  of  corporations  to  do  a  trust,  banking  and  title  in- 
suranci>  business,  and  Columbus  Day  has  been  made  a  legal 
holiday  in  that  State.  Maryland  has  also  amended  its  Holiday 
Law  by  adding  Labor  Day  to  the  list  of  legal  holidays.  Massa- 
chusetts has  amended  the  Maturity  Section  of  the  Negotiable 
Instruments  Law  by  adding  a  proviso  exonerating  the  holder 
of  a  demand  Instrument  from  negligence  for  not  presenting  the 
paper  on  Saturday,  and  has  passed  certain  amendments  to  the 
Savings  Bank  Law;  also  an  act,  which  was  substituted  for  our 
Association  measure  to  punish  the  making  of  false  statements 
to  obtain  credit,  punishing  one  who  with  Intent  to  defraud, 
obtains  by  false  pretense  the  making  or  indorsement  of  com- 
mercial paper,  the  release  or  substitution  of  collateral  or  an 
extension  of  time  for  the  payment  of  an  obligation.  New 
•Terscy  passed  an  act  respecting  deposits  by  infants  with  banks 
and  trust  companies,  which  makes  it  lawful  for  infants  to 
make  deposits  and  withdrawals  by  check  or  otherwise,  the  same 
as  adults. 

New  York  has  passed  a  private  banking  bill  which  applies 
only  to  cities  of  the  first  class  and  provides  for  the  licensing 
of  individuals  or  partnerships  engaged  in  the  business  of  receiv- 
ing deposits  and  the  filing  of  surety  bonds  and  deposit  of 
securities  with  the  Comptroller.  The  law  exempts  from  the 
licensing  provisions  of  the  act  private  bankers  where  the  aver- 
age of  each  sum  received  on  deposit  during  the  preceding  year 
is  not  less  than  .$500,  and  exemption  may  be  had  from  all  the 
provisions  of  the  act  by  filing  a  bond  with  the  Comptroller,  in 
New  York  City  In  the  sum  of  .fl 00,000  and  In  Rochester  and 
Buffalo  in  the  sum  of  .$50,000.  Ohio,  in  addition  to  the  laws 
already  specified,  has  amended  Section  8301  of  the  General 
Code  relating  to  holidays,  and  also  passed  an  act  authorizing 
the  Superintendent  of  Insurance  to  call  upon  and  receive  from 
officers  of  banks  such   Information   as  he   may  require   relating 
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to  the  financial  transactions  of  insurance  companies,  penalizing 
any  bank  officer  or  director  for  non-compliance.  Ohio  also 
amended  its  general  banking  law  in  a  number  of  particulars. 
Rhode  Island  enacted  certain  amendments  to  the  general  law 
for  the  Incorporation  of  savings  l)anks  and  also  provided  a 
penalty  for  delay  in  the  making  of  returns  of  banks,  savings 
banks  or  trust  companies  ;  also  a  provision  as  to  tlie  issue  of 
duplicates  for  lost  or  destroyed  savings  bank  passbooks.  Vir- 
ginia has  amended  certain  sections  of  its  Code  relating  to 
banks  and  added  new  sections,  which  provide  for  the  examina- 
tion of  banks  and  relate  to  certified  checks,  checks  of  drunken 
persons,  deposits  of  deceased  persons,  persons  under  disability 
and  minors  and  prohibit  private  banking  except  by  those  en- 
gaged in  business  prior  to  .January  1,  1910. 

For  the  year  15)11,  when  a  large  number  of  State  Legisla- 
tures meet,  an  active  and  aggressive  campaign  is  being  planned, 
and  there  will  also  be  worited  out  and  drafted  a  uniform  law 
to  govern  bank  collections.  The  questions  presented  by  mem- 
bers for  solution,  arising  out  of  controversies  regarding  liability 
for  defaults  of  correspondents,  diligc-nce  in  presenting  items  by 
mail,  responsibility  for  lost  items,  right  to  proceeds  in  event 
of  insolvency  and  other  disputed  points  as  to  collections,  are 
very  numerous,  and  the  law  on  this  subject  is  in  such  con- 
fiicting  and  uncertain  condition  as  will  make  a  uniform  and 
simplified  code  most  desirable.  There  are  also  certain  amend- 
ments to  the  Negotiable  Instruments  Law  which  seem  needed, 
and  it  is  also  proposed  to  prepare  and  present  these  amend- 
ments for  consideration  at  the  next  annual  conference  of  the 
Commissioners  on  Uniform  State  Laws.  This  body  has  per- 
fected and  recommended  the  five  Uniform  Commercial  Acts 
which  have  been  indorsed  by  this  Association,  the  last  of  these 
having  been  perfected  and  recommended  in  1909,  and  it  has 
been  the  privilege  of  your  General  Counsel,  representing  this 
Association,  to  participate  in  the  deliberations  of  the  Commis- 
sioners during  the  last  four  years.  It  is  deemed  the  proper 
course  in  matters  of  amendment  to  the  Negotiable  Instruments 
Law,  which  originated  with  the  Commissioners  to  first  present 
such  amendments  to  tliat  body  for  discussion  and  obtain  their 
indorsement,  in  addition  to  obtaining  the  approval  of  our  own 
Association. 

The  National  Civic  Federation  last  January,  at  a  three  days' 
conference  held  in  Washington,  which  was  attended  by  the 
President  and  General  Secretary  of  the  Association,  as  well  as 
your  General  Counsel,  also  took  up  the  subject  of  promoting 
uniform  laws,  indorsed  certain  of  the  Uniform  Commercial 
Acts  and  provided  for  the  continuance  of  their  work.  Since 
then,  meetings  have  been  lield  and  State  councils  organized  in 
Maryland,  Connecticut,  Oliio,  Illinois,  Indiana,  Wisconsin,  Mis- 
souri, Kansas  and  Nebraska.  Your  Counsel  is  keeping  in  touch 
■with  this  movement. 

DEPOSIT    GUARANTY    LEGISLATION. 

No  States  have  passed  deposit  guaranty  laws  this  year,  and 
Interest  in  the  subject  has  been  transferred  from  the  domain  of 
the  legislatures  to  that  of  the  judiciary,  where  there  must  be 
ultimate  determination  of  the  validity  of  the  laws  already 
passed.  The  status  of  the  different  cases  is  this  :  The  case  of 
Noble  State  Bank  vs.  Haskell,  in  which  the  State  Supreme  Court 
sustained  the  Oklahoma  law,  is  on  the  docket  of  the  Supreme 
Court  of  the  United  States  and  likely  to  be  reached  quite  early 
In  the  October  term.  The  case  of  Shallenberger  vs.  First  Na- 
tional Bank  of  Ilolstein,  in  which  the  United  States  Circuit 
Court  at  Lincoln  held  the  Nebraska  law  unconstitutional,  is 
also  on  the  Supreme  Court  docket,  but  not  so  far  advanced. 
It  is  quite  likely  that  these  cases  may  by  arrangement  be  heard 
together. 

The  Kansas  law,  which  differs  from  that  of  Oklahoma  and 
Nebraska  in  being  voluntary  and  not  compulsory,  has  been  de- 
clared constitutional  by  the  United  States  Circuit  Court  of 
Appeals,  Eight  Circuit  in  DoUey  vs.  Abilene  National  Bank,  179 
Fed.  461  (reversing  175  Fed.  365),  in  an  action  by  150  Na- 
tional banks  of  the  State,-  who,  not  being  able  to  participate, 
contended  that  they  were  discriminated  against  and  affected 
injuriously  by  the  operation  of  the  law.  I  presume  this  case 
will  also  be  taken  higher. 

I  have  not  heard  that  the  Texas  law,  which  requires  the 
banks  at  their  option  to  protect  depositors  either  by  a  guaranty 
fund  or  a  bond  security  system,  has  been  as  yet  taken  into  the 
■courts,  nor  that  the  South  Dakota  Act  of  1909,  to  authorize 
the  forming  of  State  associations  of  incorporated  banks  and  the 
creation  of  a  depositors'  insurance  fund  has  been  questioned 
as  to  its  constitutionality. 

SAVINGS   BANKS. 

Notwithstanding  determined  opposition,  the  Senate,  on  June 
22,  passed  the  Postal  Savings  Bank  Bill  as  it  came  amended 
from  the  House,  and  the  bill  was  approved  by  the  President  on 
June  25.  It  is  unnecessary  to  state  the  provisions  of  the  meas- 
ure, as  its  full  text  was  published  in  the  Journal  of  the  Asso- 
ciation for  July,  and  it  will  be  referred  to  in  other  reports. 

Last  spring,  at  the  request  of  the  Committee  on  Savings 
Bank  Laws,  General  Counsel  prepared  a  summary  of  existing 
State  laws  relating  to  segregating  and  safeguarding  of  savings 
deposits  and  also  an  outline  draft  of  act  to  provide  for  the 
establishment  of  savings  departments  and   the  segregating  and 


safeguarding  of  savings  deposits  in  banks  and  trust  companies. 
This  draft  was  submitted  to  the  committee,  as  was  stated  at 
the  time,  "in  pursuance  of  my  duties  as  Geuerjil  Counsel,  part 
of  which  are  to  render  legal  advice  and  assistance  to  the  vari- 
ous officers,  sections  and  committees  of  the  Association  when 
called  upon,  and  in  so  doing  I  am  not  to  be  regarded  as  either 
advocating  or  opposing  the  wisdom  of  the  policy  underlying  the 
enactment  of  such   a  law." 

The  general  propositions  underlying  proposed  State  legisla- 
tion of  this  character  have  not,  as  yet,  been  submitted  to  the 
Association  for  discussion  and  action. 

UAILUUAD    BILL    AND    RANKUUPT    LAW. 

Congress,  also,  at  its  last  session,  passed  the  Railroad  Bill 
creating  a  Commerce  Court  and  amending  the  Interstate  Com- 
merce Act  relating  to  the  practices  of  carriers  and  the  super- 
vision of  the  Interstate  Commerce  Commission  ;  and  also  im- 
portant amendm(>nts  of  the  National  Bankruptcy  Law  regulat- 
ing the  compensation  of  receivers  and  trustees,  permitting  the 
voluntary  bankruptcy  of  corporations,  permitting  compositions 
with  creditors  before  adjudication  and  permitting  trustees  in 
bankruptcy  to  oppose  the  discharge  of  the  bankrupt  at  the 
expense  of  the  estate. 

INTERNATIONAL    CONFERENCE    ON    BILLS    OF    EXCHANGE. 

There  has  been  held  this  summer  at  The  Hague  an  interna- 
tional conference  on  the  unification  of  the  law  of  foreign  coun- 
tries relative  to  bills  of  exchange,  the  delegate  of  the  United 
States  being  Mr.  Charles  A.  Conant.  Preparatory  to  this  con- 
ference a  number  of  preliminary  questions  were  formulated  for 
consideration  dealing  with  the  issue  and  form  of  the  bill  of 
exchange,  the  obligations  and  rights  of  parties,  indorsements, 
acceptances,  guaranties  by  third  parties,  maturities,  payment, 
recourse  upon  non-payment,  loss,  forgery,  protests  and  other 
pertinent  detailed  provisions.  These  questions  were  gone  over 
carefully  at  a  series  of  conferences  held  on  the  call  of  the 
American  Commissioner,  attended  by  American  bankers  inter- 
ested in  the  subject,  and  participated  in  by  your  General 
Counsel  as  representing  this  Association,  and  these  meetings 
developed  the  American  view  as  to  what  the  uniform  law  should 
contain.  As  a  result  of  The  Hague  conference  a  uniform  law 
has  been  framed  to  be  referred  back  to  the  different  powers 
for  consideration,  and  the  subject  will  come  up  again  at  the 
conference  to  be  held  next  year. 

CHECKS    OF    CORPORATION    TREASURERS. 

On  December  10  the  Appellate  Division  of  the  New  York 
Supreme  Court  rendered  a  decision  in  a  case  of  Havana  Central 
Railroad  Company  vs.  Knickerbocker  Trust  Company,  holding  in 
substance  that  checks  drawn  by  the  treasurer  of  a  railroad  cor- 
poration on  the  Central  Trust  Company  to  his  personal  order 
which  were  Indorsed  by  him  and  deposited  to  his  individual 
credit  in  the  Knickerbocker  Trust  Company  and  checked  out,  by 
means  of  whicli  checks  the  treasurer  misappropriated  the  rail- 
road company's  funds,  carried  notice  to  the  depository  from  the 
mere  form  of  the  checks  that  the  transactions  were  irregular 
and  put  it  on  inquiry  as  to  the  treasurer's  right  so  to  with- 
draw and  use  the  corporation's  funds.  I'his  decision  was 
viewed  with  considerable  alarm  by  the  officers  of  a  number  of 
large  banking  institutions,  as  it  established  a  doctrine  of  law, 
never  before  held,  which  would  liave  put,  the  banks  on  inquiry 
concerning  each  and  every  one  of  the  hundreds  of  official 
checks  and  of  this  and  similar  character,  legitimately  drawn, 
daily  received  on  deposit  to  the  credit  of  the  drawing  officers. 
It  was  felt  that  the  decision  of  the  Appellate  Division  in  this 
case  carried  the  doctrine  of  constructive  notice  to  an  extreme 
and  impracticable  length,  and  that  an  attempt  should  be  made 
to  have  this  dangerous  rule  of  law  overturned  and  prevent  its 
spread  to  the  jurisprudence  of  other  States.  Accordingly,  by 
the  authority  of  your  officers.  General  Counsel  petitioned  the 
New  York  Court  of  Appeals  for  permission  to  intervene  and 
be  heard  on  behalf  of  the  Association  on  the  argument  of  the 
appeal ;  this  petition  was  granted  to  the  extent  of  allowing  the 
filing  of  a  brief,  and  a  brief  was  prepared  and  filed.  Similar 
action  was  taken  by  the  New  York  State  Bankers'  Association. 
On  May  17,  by  a  unanimous  bench,  the  New  Y'ork  Court  of 
Appeals  rendered  a  decision  overruling  the  decision  of  the  Ap- 
pellate Division. 

BURGLARY    INSURANCE. 

At  the  request  or  the  Committee  on  Fidelity  Bonds  and 
Burglary  Insurance,  General  Counsel  has  prepared  a  tentative 
draft  of  a  bank  burglary  and  robbery  policy,  the  end  in  view 
being  a  standard  form  to  be  written  by  the  companies  for  mem- 
bers of  the  Association.  This  draft  will,  as  I  understand,  be 
considered  by  the  committee  at  its  next  meeting,  and  will  then 
be  taken  up  and  discussed  with  representatives  of  the  different 
surety  companies.  In  preparing  the  draft  General  Counsel  ex- 
amined all  the  bank  burglary  policies  now  in  use,  incorporated 
what  in  his  judgment  were  their  best  features,  made  certain 
additions,  changes  and  omissions  designed  to  increase  the  pro- 
tection of  the  banks  and  certain  modifications  in  the  provisions 
exempting  the  companies  from  liability. 

A  standard  form  is  planned,  which  it  is  hoped  the  companies 
will  agree  to,  that  will  give  the  banks  Increasec"  protection  and 
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simplify  the  conditions  surrounding  the  contract.  Upon  mere 
considerations  of  uniformity  a  standard  form  is  greatly  to  be 
desired,  as  it  reduces  the  contract  with  every  bank  to  the  same 
single  set  of  provisions  in  place  of  the  dozen  or  more  policies 
now  on  the  market,  no  two  of  which  are  alike  as  to  provision. 
No  small  part  of  the  work  of  General  Counsel  in  the  last  few 
months  has  been  in  x-eplying  to  questions  of  members  concern- 
ing the  merits  of  different  forms  of  burglary  policies  offered 
to  them  by  different  companies. 

RENEWALS    OF    FIDELITY    BONDS. 

As  a  result  of  an  investigation  made  last  spring,  your  Coun- 
sel found  that  a  number,  but  not  all,  of  the  surety  companies 
were  requiring  banks,  preliminary  to  the  renewal  of  fidelity 
bonds,  to  sign  a  certificate  to  the  effect  that  the  books  and 
accounts  of  the  employees  had  been  examined  and  found  cor- 
rect in  every  respect ;  that  all  money  and  property  in  their 
control  or  custody  had  been  accounted  for,  with  proper  securi- 
ties and  funds  on  hand  to  balance  all  accounts  ;  that  none  of 
them  were  in  default,  and  that  they  had  performed  their  duties 
in  an  acceptable  and  satisfactory  manner. 

General  Counsel  has  advised  members  not  to  execute  certifi- 
cates containing  such  absolute  warranties,  as  should  they  be  in- 
correct in  any  respect,  because  of  undiscovered  defalcations,  the 
courts  would  hold  they  constituted  false  representations  which 
would  nullify  the  renewal  insurance.  The  Supreme  Court  of 
Illinois,  in  Fidelity  &  Guaranty  Company  r.s.  First  National 
Bank  of  Dundee,  84  N.  E.  Rep.  670,  said  of  such  a  certificate  : 
"The  law  is  well  settled  in  its  application  to  insurance  con- 
tracts that  a  misrepresentation  of  a  material  fact,  in  reliance 
upon  which  a  contract  of  insurance  is  issued,  will  avoid  the 
contract,  and  it  is  not  essential,  in  equity,  that  such  a  repre- 
sentation should  be  known  to  be  false.  A  material  misrepre- 
sentation, whether  made  intentionally  and  knowingly,  or  through 
mistake  and  in  good  faith,  will  avoid  the  policy.  We  think 
there  can  be  no  doubt  that  the  representations  upon  which 
appellant  relies  were  material.  The  points  covered  by  the  cer- 
tificate of  the  President  were  particularly  required  by  appel- 
lant's letter.  The  request  of  appellant  for  information  upon 
these  points  makes  the  answer  material.  The  rights  of  the 
parties  therefore  depend  upon  whether  the  representations  were 
true  or  false." 

Some  companies  do  not  require  the  execution  of  any  certificate 
upon  renewal  of  fidelity  bonds,  and  some  insist  upon  renewal 
certificates  from  certain  classes  of  banks  while  not  requiring 
them  of  others ;  but  wherever  executed,  members  have  been 
advised  not  to  certify  to  such  statements  absolutely  but  only 
to  the  best  of  their  knowledge  and  belief. 

THE   PROTECTIVE   WORK. 

Since  the  now  and  efliciont  management  of  the  Protective 
Department  of  the  Association,  inaugurated  a  year  ago,  General 
Counsel  has  been  in  close  touch  with  the  work  of  that  depart- 
ment, and  has  been  constantly  called  upon  for  advice  concern- 
ing criminal  laws,  penalties  and  procedure. 

A  notable  case  is  that  of  one  Charles  M.  Meeker,  to  which 
considerable  attention  has  been  given.  Meeker,  during  last  fall 
and  winler,  was  engaged  in  issuing  time  drafts  upon  The  Lon- 
don Commercial  Banking  Company,  S.  A.,  so-called,  against  a 
pretended  credit,  the  drafts  being  negotiated  by  various  payees 
and  invariably  proving  worthless.  The  scheme,  admittedly 
fraudulent,  was  a  cunningly  devised  attempted  evasion  of  the 
criminal  laws,  the  drafts  being  issued  in  each  Instance  under  a 
contract  with  the  payee  that  the  latter  would  himself  make 
them  good  before  maturity,  none  of  the  proceeds  going  to 
Meeker,  but  only  a  commission  for  the  use  of  the  drafts,  and 
they  were  generally  issued  in  one  State  and  negotiated  in  an- 
other. Meeker  was  arrested  in  New  York  on  March  17  In 
connection  with  a  draft  Issued  in  New  York  to  a  payee  In  New 
Jersey  and  negotiated  to  a  New  Jersey  bank,  but  no  crime 
could  be  made  out  from  this  transaction,  tlie  payee  apparently 
believing  the  draft  to  have  been  good,  and  Meeker  was  dis- 
charged. Having  been  indicted  in  the  interim  in  Texas,  .iointly 
with  others,  because  of  similar  operations,  he  was  immediately 
re-arrested  in  New  York,  and  has  been  ever  since  fighting  extra- 
dition to  Texas,  an  array  of  legal  counsel  having  appeared  in 
his  behalf  at  a  number  of  hearings  both  before  the  Governor  of 
New  York,  who  honored  the  requisition,  and  before  the  Supreme 
Court  where  the  case  is  still  pending  on  appeal.  Throughout 
Meeker  has  remained  in  jail,  not  having  furnished  the  required 
bail. 

Turning  to  a  case  of  a  different  nature,  concerning  which 
brief  mention  should  be  made,  on  June  4  an  action  was  brought 
in  the  Superior  Court  of  Los  Angeles  by  one  Louis  Schneider- 
man,  against  the  Burns  &  Sheridan  National  Detective  Agency 
and  others,  including  the  American  Bankers'  Association,  asking 
for  damages  by  reason  of  an  alleged  false  arrest  in  connection 
with  the  forgery  of  certain  drafts  which  had  been  cashed  by 
two  banks  in  San  Antonio,  Tex.  Schneiderman  was  arrested 
in  California  and  taken  to  Texas,  and  was  released  because  the 
Snn  Antonio  banks  failed  to  Identify  him  as  the  person  who 
cashed  the  drafts.  When  released  from  custody,  the  two 
San  Antonio  banks  settled  with  Schneiderman  by  paying  him 
ifl68,    for    which    he    executed    a    release    to    those    banks    for 


"expenses  and  loss  and  damage  sustained,"  but  coupled  witb 
the  provision  that  it  did  "not  release  the  American  Bankers' 
Association  or  their  detectives,  the  Burns  &  Sheridan  National 
Detective  Agency,  on  account  of  any  part  they  took"  in  the 
arrest.  Upon  his  return  to  California  Schneiderman  immedi- 
ately entered  suit,  naming  as  defendants  the  American  Bankers' 
Association,  the  Burns  &  Sheridan  Agency,  E.  R.  Mills,  their 
local  superintendent,  and  R.  Stone,  the  city  marshal  of  Fuller- 
ton,  Cal.,  demanding  damages  in  the  modest  sum  of  $100,000, 
and  also  including  as  defendants  the  two  bondsmen  of  the 
city  marshal,  from  whom  he  demanded  $5,000  each  additional 
damages.  Without  serving  any  of  the  other  defendants,  the 
summons  and  complaint  were  served  on  the  Merchants'  Na 
tional  Bank  of  Los  Angeles  as  a  member  of  the  Association, 
and  this,  it  was  contended,  was  a  sufficient  service  on  the 
Association  to  give  the  court  jurisdiction  under  the  California 
statute  which  provides  that  when  two  or  more  persons  asso- 
ciated in  business  transact  such  business  under  a  common  name 
the  Association  may  be  sued  by  the  common  name  and  the 
summons  may  be  served  upon  one  or  more  of  the  parties.  The 
law  firm  of  Gray,  Barker,  Bowen,  Allen,  Van  Dyke  &  Juten, 
attorneys  for  a  number  of  Los  Angeles  banks,  was  retained  on 
behalf  of  the  Association,  the  necessary  affidavits  were  prepared 
showing  that  this  Association  was  not  of  the  character  contem- 
plated by  the  statute  and  forwarded  to  California,  and  a 
motion  was  made  to  quash  the  service  of  the  summons.  The 
motion  was  argued  and  briefs  submitted,  and  on  July  23  the 
Court  granted  the  motion.  This  ended  the  case  so  far  as  our 
Association  is  concerned  without  the  necessity  of  going  into 
the  merits  or  of  establishing  its  non-liability  on  other  grounds. 

THE    CORPORATION   TAX    LAW. 

A  number  of  cases  involving  the  constitutionality  of  the  Cor- 
poration Tax  Law  were  argued  before  the  Supreme  Court  of  the 
United  States  last  spring,  but  no  decision  was  rendered,  and 
on  May  31  the  Court  restored  the  cases  to  the  docket  for  re- 
argument  at  the  October  term.  Last  January  General  Counsel 
took  up  with  the  Treasury  Department  the  question  whether 
interest  received  on  Government  bonds  could  bo  deducted  in 
ascertaining  net  income  and  presented  an  argument  in  favor 
of  such  deduction,  but  his  contentions  were  overruled. 

BILL.S    OF    LADING. 

The  past  year  has  been  a  busy  one  for  the  Committee  on 
Bills  of  Lading,  and  in  their  various  acts  and  proceedings  your 
General  Counsel  has  actively  participated.  A  new  bill  was 
drafted  on  behalf  of  the  committee  and  introduced  in  the  House 
by  Congressman  Stevens  of  Minnesota  on  January  7.  This 
measure  was  designed  to  make  a  bill  of  lading  in  the  hands 
of  a  bona  fide  holder  good  and  enforceable  against  a  carrier, 
notwithstanding  it  had  been  issued  without  receipt  of  the 
goods  or  had  not  been  taken  up  when  the  goods  were  deliv- 
ered, as  well  as  to  make  an  altered  bill  valid  as  originally 
drawn,  and  it  also  provided  certain  requirements  as  to  form. 
The  measure  was  given  a  hearing  by  the  House  Committee  on 
Interstate  and  Foreign  Commerce  on  February  7.  This  meas- 
ure was  designed  to  make  a  bill  of  lading  in  the  hands  of  a 
bona  fide  holder  good  and  enforciablo  against  a  carrier,  not- 
withstanding it  had  been  issued  without  receipt  of  the  goods 
or  had  not  been  taken  up  when  the  goods  were  delivered,  as 
well  as  to  make  an  altered  bill  valid  as  originally  drawn,  and 
It  also  provided  certain  requirements  as  to  form.  The  measure 
was  given  a  hearing  by  the  House  Committee  on  Interstate 
and  Foreign  Commerce  on  February  7  at  an  all-day  session 
which  lasted  well  into  the  evening,  and  was  opposed  by  a 
number  of  railroad  attorneys.  On  May  3  the  House  Com- 
mittee agreed  to  report  the  bill,  with  certain  amendments,  only 
two  of  the  eighteen  members  dissenting,  and  on  June  7  it  was 
reported  to  and  passed  by  the  House  of  Representatives  by  an 
almost  unanimous  vote.  The  bill  was  then  referred  to  the 
Senate  Committee  on  Interstate  Commerce  and  given  three 
hearings  on  June  IG,  20  and  21,  but  the  time  was  too  short 
for  its  proper  consideration,  and  the  final  action  of  the  com- 
mittee was  postponed  until  next  winter.  The  report  of  the 
Committee  on  Bills  of  Lading  will  inform  the  members  of  the 
Association  more  at  length,  not  only  with  regard  to  the  prog- 
ress of  legislation  but  also  the  work  done  by  a  sub-committee 
in  the  obtaining  of  validation  certificatos  upon  export  cotton 
bills  and  in  relation  to  the  foreign  situation,  as  well  as  con- 
cerning the   various   other   activities   of   the  committee. 

GENERAL    SERVICES    FOR  COMMITTEES    AND    MEMBERS. 

During  the  year  General  Counsel  has  been  called  upon  by  a 
number  of  committees  for  the  performance  of  a  variety  of  serv- 
ices which  need  not  be  detailed,  and  many  articles  have  been 
written  and  contributed  to  the  pages  of  the  Association  Journal, 
The  work  in  the  promotion  of  legislation  has  included  attend- 
ance at  numerous  conferences  and  official  hearings,  as  well 
as  the  preparation  of  a  number  of  legal  arguments  in  support 
of  particular  measures.  Throughout  the  year  the  correspond- 
ence and  opinion  brancli  of  the  work  of  the  ("ounscl's  office  has 
been  very  extensive.  Information  has  been  furnished  to  mem- 
bers in  all  parts  of  the  country,  upon  re(iuest,  concerning 
statutes,  decisions,  customs  and  a  variety  of  subjects  connected 
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with  l);uikin.i;.  Written  opinions,  many  requiring  miicli  time 
and  rosearcli,  liave  been  rendered  upon  numerous  (juestions  of 
banicing  law.  In  all,  188  sucli  written  opinions  have  been  pre- 
pared and  forwarded  during  the  year.  A  very  large  part  of 
the  time  of  General  Counsel  has  been  occupied  In  work  of  this 
character,  and  from  many  sources  conies  evidence  that  this 
exacting  and  teclinical  work  in  belialf  of  the  individual  mem- 
bership is  appreciated. 

APPENDIX.— THE  SCHNEIDERMAN  CASE. 
(Statement  by  General  Counsel.) 
It  has  been  suggested  that  many  members  of  the  Association 
may  be  interested  in  a  more  detailed  statement  of  tlie  facts 
and  proceedings  in  this  case  than  is  made  in  my  general  report 
to  tlie  Association,  and  I  have  been  requested  to  make  such 
statement. 

The  facts  in  brief  are  as  follows:  On  January  11,  1010,  a 
man  giving  his  name  as  A.  J.  Van  Houten  opened  an  account 
with  tlie  Alamo  National  Pank  of  San  Antonio,  and  about  the 
same  time  a  man.  giving  his  name  as  O.  H.  Nance,  opened  an 
account  in  the  State  Bank  and  Trust  Company  of  San  Antonio. 
These  accounts  were  carried  along  In  a  small  way  for  a  couple 
of  months,  when  on  March  8,  1910,  Nance  presented  to  the 
State  Hank  and  Trust  Company  a  draft  for  $300,  dated  March 
1,  1910,  purporting  to  be  drawn  by  the  Grapevine  National 
Bank  of  Grapevine,  Tex.,  on  the  Hanover  National  Bank  of 
New  York,  payable  to  the  order  of  O.  H.  Nance,  and  drew 
.$180  on  it,  leaving  a  supposed  balance  of  $120  to  his  credit  at 
the  bank.  This  draft  was  sent  to  New  York,  and  on  the  11th 
the  bank  was  advised  by  telegraph  that  it  was  a  forgery. 

.\bout  the  same  time  another  draft  dated  March  1,  1910, 
purporting  to  be  drawn  by  the  Central  National  Bank  of  Boon- 
ville.  Mo.,  on  the  Corn  Exchange  National  Bank  of  Chicago 
to  the  order  of  A.  J.  Van  Houten  for  $250  was  deposited  in 
the  Alamo  National  Bank  by  Van  Houten  which  was  also  a 
forgery  and  on  which  the  bank  sustained  a  partial  loss. 

These  cases  were  reported  to  the  American  Bankers'  Asso- 
ciation and  referred  to  the  Burns  &  Sheridan  National  De- 
tective Agency  for  investigation.  That  agency  had  an  investi- 
gator, located  at  Houston,  Tex.,  go  to  San  Antonio  for  the 
purpose  of  making  a  thorough  investigation.  There  was  no 
doubt  that  the  iorgories  had  been  committed  by  one  person, 
using  the  names  of  Van  Houten  and  Nance,  as  the  descriptions 
given  by  each  bank  of  such  person  closely  tallied.  A  thorough 
investigation  was  proceeded  with,  the  former  residence  of 
Van  Houten  in  San  Antonio  located,  and  it  was  learned  that 
he  had  a  wife  and  two  small  children  and  had  recently  de- 
parted for  Mexico,  husband  and  family  going  independently. 
The  trail  was  followed  into  Mexico,  where  it  was  established 
to  the  satisfaction  of  the  Investigator  that  Louie  Schneider- 
man,  whose  description  corresponded  with  that  of  Van  Houten, 
and  who  had  a  wife  and  two  children  of  corresponding  ages 
and  appearance,  and  who  had  also  gone  from  San  Antonio  to 
Mexico,  his  wife  and  children  likewise  traveling  there  inde- 
pendently, was  the  person  wanted.  This  being  established 
(whether  rightly  or  wrongly  is  still  under  investigation,  as  the 
Texas  investigator  still  maintains  that  he  is  rightl,  the  trail 
followed  the  movements  of  Schneiderman  and  his  family,  ami 
Schneiderman  was  finally  located  in  Fullcrton,  Cal.,  where  he 
was  pointed  out  to  the  city  marshal  by  the  Los  Angeles  agent 
of  the  Burns  Agency  as  the  person  for  whom  a  warrant  had 
been  issued  in  Texas  and  was  thereupon  arrested. 

Schneiderman,  while  declaring  his  innocence,  consented  to 
accompany  the  officers  to  San  Antonio  without  extradition. 
Upon  arrival  in  San  Antonio  and  spending  a  night  in  ,iail,  the 
tellers  of  the  two  banks  were  unable  to  identify  him,  and  ex- 
pressed the  opinion  that  Schneiderman  was  not  the  man  who, 
under  the  names  of  Van  Houten  and  Nance,  had  defrauded 
their  respective  banks.  Schneiderman  was  thereupon  released 
from  custody  and  settled  with  the  two  banks,  they  paying 
him  $168  und  taking  from  him  a  release  for  all  expense,  loss 
and  damage  sustained,  the  release,  however,  expressly  providing 
that  it  did  not  include  the  American  Bankers"  Association  or 
the  Burns  &  Sheridan  National  Detective  Agency  for  the  part 
they  took  in  his  arrest. 

Upon  Schneiderman's  return  to  Fullerton,  Cal.,  he  immediately 
entered  suit  on  .Tune  4,  1910,  in  the  Superior  Court  for  the 
County  of  Los  Angeles,  naming  as  defendants  William  J. 
Burns,  William  P.  Sheridan,  E.  R.  Mills  (the  local  superin- 
tendent), R.  Stone  (the  city  marshal  of  Fullerton),  the 
American  Bankers'  Association,  the  Burns  &  Sheridan  National 
Detective  Agency  and  Charles  E.  Ruddock  and  D.  S.  Linebarger. 
the  last  two  being  bondsmen  of  the  city  marshal,  asking  as 
damages  $100,000  against  all  the  defendants,  except  the  two 
last  named,  and  from  them  asking  $5,000  each. 

The  summons  and  complaint  in  this  action  were  not  served 
on  any  of  the  defendants,  except  that  service  was  made  upon 
the  Merchants'  National  Bank  of  Los  Angeles  as  a  member  of 
the  Association,  under  the  California  statute,  which  provides 
that  when  two  or  more  persons  associated  in  business  transact 
such  business  under  a  common  name,  the  Association  may  be 
sued  by  the  common  name,  and  the  summons  may  be  served 
upon  one  or  more  of  the  parties. 

Notice  of  this  action  was  immediately  wired  to  headquarters 


of  the  Association  in  New  York,  and  the  law  firm  of  Gray, 
Barker,  Bowen,  Allen,  Van  Dyke  &  Jutten  of  Los  Angeles 
were  retained  to  represent  this  Association. 

Our  California  attorneys  were  advised  that  even  if  a  mis- 
take Iiad  been  made,  this  Association  could  not  bo  held  respon- 
sible in  the  matter,  as  while  the  general  rule  of  law  is  that  the 
master  is  liable  for  the  negligent  act  of  his  servant  committed 
within  the  scope  of  his  employment,  the  rule  is  different  where 
the  one  employed  is  an  independent  contractor ;  that  in  such 
case  the  rule  is  that  the  employer  is  not  liable  for  the  negligent 
acts  of  the  contractor  or  his  servants  where  the  contractor 
carries  on  an  independent  business,  and  in  doing  his  work 
does  not  act  under  the  direction  and  control  of  the  employer. 
The  legal  relation  between  the  Association  and  the  Burns  & 
Slieridan  Agency  was  explained,  and  the  latter  was  shown  to 
be  an  independent  contractor,  over  whose  specific  acts  in  point- 
ing out  particular  persons  who  should  be  arrested  the  Asso- 
ciation exercised  no  control.  It  was  furthermore  questioned 
whether  the  California  court  could  acquire  jurisdiction  in  the 
case  by  service  upon  a  single  member  bank,  and  the  California 
attorneys  were  requested  to  do  nothing  which  would  waive  the 
point  of  no  jurisdiction. 

Our  California  attorneys  acted  with  promptness.  Upon  their 
request  affidavits  were  prepared  in  New  York  and  forwarded 
to  California,  showing  that  the  American  Bankers'  Association 
was  not  a  business  organization  such  as  contemplated  by  the 
California  statute,  and  they  thereupon  made  a  motion  to  quash 
the  service  of  summons.  This  motion  was  duly  argued,  and  a 
brief  filed,  and  on  the  23d  of  July  the  Superior  Court  of  Los 
Angeles  rendered  a  decision  granting  the  motion.  This  ended 
the  case  so  far  as  this  Association  is  concerned,  the  effect 
being  to  leave  the  Association  in  the  position  of  not  having 
been  sued. 

Should  a  case  of  this  kind  ever  come  to  the  point  of  requiring 
a  defense  upon  the  merits,  it  seems  quite  clear  that  there 
would  be  no  responsibility  on  the  part  of  the  Association  for  a 
mistaken  arrest  of  this  kind  which  was  not  made  pursuant  to 
the  personal  direction  of  any  of  its  officers,  but  through  the 
acts  of  an  independent  agency  upon  their  own  responsibility, 
and  furthermore,  from  the  standpoint  of  responsibility  of  all 
the  other  defendants  in  this  particular  case,  the  giving  by 
Schneiderman  on  payment  of  $168  of  a  release  to  certain  but 
not  all  of  the  parties  whom  he  sought  to  hold  responsible, 
looking  to  the  others  for  the  disproportionate  amount  of 
$100,000,  raises  the  interesting  question  whether  he  could  ap- 
portion his  damages  between  all  such  parties  in  this  way,  and 
whether  he  did  not  thereby  release  all  from  responsibility. 

If  a  mistake  has  in  reality  been  made  and  an  innocent  man 
arrested,  the  case  is  one  of  most  remarkable  coincidences.  Ac- 
cording to  investigator's  reports  the  man  arrested  and  the 
man  wanted  were  both  Russian  Jews,  of  same  age  and  general 
appearances  ;  both  were  married  and  had  two  children  of  corre- 
sponding age ;  the  wives  of  both  were  of  the  same  age  and 
general  appearance,  and  both  lame  in  the  right  hip ;  both  at 
about  the  same  time  left  San  Antonio  and  went  Into  Mexico, 
their  families  also  going  there,  but  separately  ;  the  wives  of 
both  men  formerly  lived  in  Indianapolis  or  vicinity ;  Schneider- 
man, it  was  reported,  had  been  engaged  in  selling  check  punches 
and  illustrating  how  easily  checks  could  be  raised,  while  Van 
Houten  had  had  a  printing  press  at  his  San  Antonio  residence 
which  he  was  supposed  to  have  shipped  out  of  San  Antonio, 
but  which  could  not  be  afterwards  located. 

Report  of  the  Treasurer,  P.  C.  Kauffman. 

Tacoma,   Wash.,    Sept.    15,    1910. 
Mr.  President  and  Gentlemen: 

You  will  find  my  financial  report  as  Treasurer  printed  on 
page  12  of  a  pamphlet  which  has  been  distributed  throughout 
the  hall.  There  is  no  necessity,  therefore,  for  my  reading 
the  report  in  full,  but  I  wish  to  call  your  attention  to  a  few 
of   the    most   important   items. 

The  cash  balance  on  hand  September  1,  1909,  was  $2,107.86. 
The  total   receipts  for  the   current  year  were   $186,021.47. 

Owing  to  the  increasing  activity  of  the  Association  in  all 
lines,  the  expense  of  operation  for  the  year  was  $186,850.43, 
leaving  a  cash   balance   September   1,   1910,   of  $1,278.90. 

On  August  6,  1910,  the  Secretary  forwarded  to  the  Treasurer, 
for  collection,  10,987  drafts  on  account  of  the  current  member- 
ship dues,  amounting  to  $178,297.50.  These  drafts  were  at 
once  sent  out  for  collection,  and  up  to  this  writing  over 
$125,000  has  been  collected,  and  the  Treasurer  expects  to 
have  the  collection  completed  by  the  last  of  October. 

For  investment,  the  Association  holds  the  following  stocks 
and  bonds,  which  are  deposited  with  the  Bankers'  Trust  Com- 
pany of  New  York,  as  per  instructions  of  the  Executive  Coun- 
cil. Interest  on  these  securities  is  regularly  collected  by  the 
Trust  Company  and  forwarded  to  the  Treasurer,  and  by  him 
credited  to  the  Association  account.  The'  securities  are  as 
follows  : 

$10,000  Government  4%   Bonds  of  1925. 
30,000  Atchison,   Topeka   &   Santa   F§   4%   Bonds  of  1995. 
50,000  Chicasro.    Burlington   &   Quincy    Illinois   Division   4%    Bonds 
of  1949. 

30,OCO  New  York  City  Registered  Corporate  Stock    31/2%,  due  1940. 
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I  sincerely  trust  that  every  member  of  this  Association,  cer- 
tainly e\i:ry  member  present,  will  analyze  the  Ti-easurer"s  report 
carefully,  especially  the  Financial  Statement  appended  thereto, 
showing  the  appropriations  made  to  and  expenditures  made  by 
the  several  Sections  and  Committees,  as  it  is  only  by  a  careful 
persual  of  these  reports  that  you  will  be  enabled  to  gain 
to  clear  insight  into  the  activity  of  this  great  organization, 
and  appreciate  fully  the  magnitude   of  the  work   it  Is  doing. 

In  my  report  at  Chicago  hist  year  I  explained  fully  the  man- 
ner in  which  the  financial  accounts  of  the  Association  are  kept, 
find  I  would  like  that  portion  of  last  year's  report,  which  is 
found  on  page  99  of  the  Report  of  the  Chicago  Convention, 
to  be  considered  in  connection  herewith.  It  is  difficult  to  see 
liow  any  improvement  could  be  suggested,  as  the  work  is  so 
thoroughly   systematized. 

This  being  my  last  term  as  Treasurer,  for  I  take  it  that  the 
"unwritten  law  of  two  terms"  will  prevail  at  the  Convention, 
I  will  turn  over  the  cares  and  responsibilities  of  my  office 
to  my  success,  whoever  he  may  be,  congratulating  him  that 
on  account  of  the  splendid  organization  that  prevails  in  Sec- 
retary Farnsworth's  office  in  New  York,  he  will  find  the  cares 
•of  the  office  to  be  but  few  and  the  responsibilities  light. 

I  desire  to  express  my  sincere  thanks  to  Secretary  Farns- 
worth  and  the  assistants  in  his  office  for  the  uniform  courtesy 
I  have  received  from  them  during  my  tenure  of  office.  It  has 
been  pleasant  indeed  to  have  been  associated  with  such  com- 
petent officials. 

To  the  members  of  the  American  Bankers'  Association,  who 
have  twice  honored  me  by  election  to  the  high  office  of  Treas- 
urer ;  to  the  officers  of  the  Association  and  of  the  several  Sec- 
tions :  to  the  members  of  the  Executive  Council,  collectively 
-and  individually,  I  desire  to  express  my  deep  appreciation  of 
the  high  honor  conferred  upon  me,  assuring  you  that  one  of 
the  happiest  and  pleasantcst  experiences  of  my  life  has  been 
my  official  connection  with  this  great  Association,  and  I  am 
sure  it  will  ever  remain  one  of  my  brighest  recollections. 
^'Forsan  et  hoec  olim  mcminisse  juvahit." 

Respectfully  submitted, 

P.  C.  Kadffman, 

Treasurer. 

Report   of   the   Standing   Protective   Committee. 

New  York,   September  1,   1910. 
To   the  Executive   Cnuuril,   American  BauJcern'  Asuociaiion: 

Gentlemen  :  Your  Standing  Protective  Committee  submits 
herewith  its  annual  report  for  the  fiscal  year  ending  August  31, 
1910. 

The  past  year  has  been  an  eventful  one  for  the  Protective 
Department  of  the  Association,  In  view  of  the  necessity  for 
changing  our  detective  agents  to  the  Burns  &  Sheridan  Na- 
tional Detective  Agency,  which  change,  we  are  glad  to  report, 
thus  far  indicates  a  decided  advantage  in  the  prosecution  of 
■our  work. 

In  1900  the  Association  was  paying  the  Plnkcrton  Agency 
for  services  as  a  retainer,  on  a  basis  of  4,32G  members,  as 
per   contract,   as   follows : 

1,500    members    at    $3.00 

250    members    at      2. .50 

250    members    at      2.00 

2,326    members    at      1.50 

an  average  of  .$2.10  per  member. 

When  our  membership  was  0,500  we  were  paying  a  retainer 
fee  of  $3.00  per  member  to  our  former  detective  agency  (The 
I'inkcrtons).  Believing  that  the  general  cost  of  administra- 
tion would  not  proportionately  increase  with  the  membership, 
and  with  10,000  members  there  should  be  a  reduction  in  re- 
tainers, the  I'rotcctive  Committee,  in  December,  1908,  acting 
on  the  suggestion  of  the  secretary,  asked  for  a  reduction,  which 
the  Pinkerton  Agency  rejected.  It  seemed  impracticable  to 
sever  relations  at  that  time,  and  the  Pinkerton  Agency  pro- 
posed to  renew  a  former  contract,  which  was  for  one  year; 
but  this  contract  was  not  made,  and  the  entire  matter  was 
referred  to  a  Special  Protective  Committee  created  by  the 
■executive  council  In  May,  1909.  This  Committee,  composed  of 
Mr.  F.  II.  Curtiss  of  Boston,  Mr.  D.  S.  Culver  of  SI.  Paul,  and 
Mr.  E.  K.  Smith  of  Texarkana,  held  several  meetings  and  met 
the  representatives  of  the  Pinkerton  Agency,  the  agency  mak- 
ing a  proposition  for  a  new  contract  for  three  years.  The 
Special  Committee  reported  this  proposition  to  the  council  at 
the  time  of  the  Chicago  convention,  and  the  executive  officers 
were  authorized  to  make  a  three-year  contract  on  former  terms 
— $3.00  per  member  retainer.  On  the  return  of  the  general 
secretary  to  New  York  City  he  was  notified  by  the  Pinkerton 
Agency  that  they  would  not  make  a  contract  for  less  than 
five  years,  no  plausible  excuse  being  given  for  this  action,  ex- 
cept that  the  agency  had  changed  its  mind.  The  Standing 
Protective  Committee,  executive  officers  and  the  Special  Pro- 
tective Committee  met  and  notified  the  principal  of  the  Pinker- 
ton Agency  that  they  bad  no  authority  to  make  a  contract 
lor  more  than  throe  years.  The  principal,  after  making  clear 
his  belief  that  their  own  organization  was  the  only  one  that 
could    handle    the    Protective    Committee's    work,    abruptly,    and 


without  proper  notice,  refused  to  handle  new  work  for  the 
Association.  Your  Committees  had  fortiried  themselves  against 
this  situation  through  an  understanding  with  W.  J.  Burns, 
with  whom  a  contract  was  immediately  executed  to  carry  on 
the  protective  work  of  the  Association,  without  prejudice  to 
its  interests,  contrary  to  the  expectation  of  the  former  agency 
in  its  abrupt  action.  The  new  contract  covers  in  a  general 
way  all  of  the  work  and  details  as  provided  for  in  the  former 
agency's  contract,  and  with  a  very  liberal  reduction  from  the 
amount  paid  the  former  agency  in   retainer. 

For  several  years  succeeding.  Protective  Committees  and  offi- 
cers of  the  Association  had  been  dissatisfied  with  the  methods 
employed,  results  obtained,  compensation  exacted,  and  attitude 
assumed  by  the  Pinkerton  Agency  in  handling  the  protective 
work  of  the  Association ;  so  much  so,  that  four  years  ago  a 
change  was  considered  necessary  and  an  arrangement  verbally 
discussed  and  tentatively  agreed  upon  with  another  agency, 
which  for  reasons  obvious  at  that  time,  failed  to  continue 
negotiations.        , 

Since  the  termination  of  its  contract  the  Pinkerton  Agency 
has  heen  persistent  in  its  efforts  to  secure  the  support  of  the 
members  of  the  American  Bankers'  Association  for  the  main- 
tenance of  their  organization,  which  is  in  every  way  antagonistic 
to  our  I'rotectivo  Committee  and  their  present  agency,  and 
whose  eft'orts  they  have  harassed  and  hindered  in  every  way 
possible. 

The  following  paragraph  is  taken  from  a  letter  sent  to  the 
American  Bankers'  Association  by  the  Pinkerton  National  De- 
tective Agency  : 

"The  little  personal  benefit,  if  any,  that  the  agency  receives  from 
being  advertised  as  your  agents  is  more  than  nullified  by  the  loss  of 
understand  that  the  agency  Vv-as  back  of  the  members  of  your  Asso- 
ciation, which  profos^sional  criminals  now  very  generally  recognize 
through    tlie    American    Bankers'    Association    sign." 

If  the  Pinkerton  Agency  meant  what  is  said  in  this  state- 
ment, why  its  unusual  activity  in  endeavoring  to  secure  the 
business  of  the  members  of  the  Association  through  the  estab- 
lishment of  its  own   bank  detective  agency? 

In  spite  of  this  guerrilla  warfare,  in  spite  of  gross  mis- 
representations, and  in  spite  of  repeated  predictions  by  the 
Pinkertons  in  articles  prepared  by  them  for  the  press  to  the 
effect  that  the  bankers  would  be  made  a  target  of  attack  by 
the  criminal  classes  on  account  of  the  withdrawal  of  their  own 
services,  the  work  of  the  Association  has  never  been  better 
handled  than  during  the  past  few  months,  and  It  is  remark- 
able to  note  that  since  the  Burns  &  Sheridan  Agency  took  up 
the  work,  there  have  been  five  burglaries  and  twelve  attempted 
burglaries,  classified  as  follows :  Burglaries  by  professionals, 
five;  eight  arrests  in  three  cases.  Attempted  burglaries  by 
professionals,  six ;  two  arrests  made  in  one  case.  Attempted 
burglaries  by  amaleurs,  six;  five  arrests  made  in  four  cases, 
making  in  all  fifteen  arrests  in  eight  cases. 

In  classifying  professional  and  amateur  burglary  cases,  a 
professional  operation  is  where  explosives  are  used,  and  an 
amateur  operation  is  where  n,o  explosives  are  used. 

The  above  statistics  cover  the  period  from  November  22,  1909, 
up    to   and    including  August   31,    1910 — 283   days   actual   time. 

During  the  period  from  September  1,  1909,  up  to  and  includ- 
ing November  22,  1909 — 83  days  under  the  Pinkertons — there 
were  four  burglaries  and  five  attempted  burglaries.  All  these 
operations  were  of  a  professional  order,  with  the  exception  of 
one  attempted  burglary.  No  arrests  were  made,  directly  or  in- 
directly, by  the  Pinkertons,  or  anyone  else  in  connection  with 
these  operations,  that  is,  during  the  period  referred  to,  but 
the  St.  IjOuIs,  Mo.,  police  arrested  one  party  In  connection 
with  one  of  these  burglaries  who  was  trying  to  pawn  a  watch 
taken  from  the  vault  of  one  of  the  banks;  he  was  later  ac- 
quitted. 

For  two  years  prior  to  the  termination  of  the  contract  with 
the  Pinkerton  Agency,  as  well  as  during  the  past  year,  the 
sphere  of  protection  has  been  extended,  covering  all  classes 
of  crime  against  banks,  which  policy  was  always  vigorously 
opposed  by  the  Pinkerton  Agency,  as  it  would  deprive  them  of 
private  business  they  might  otherwise  obtain  direct  from  the 
banks,  and  consequently  our  members  have  been  receiving  and 
are  receiving  to-day  more  in  the  way  of  protection  against 
crime  than  ever  before  in  the  history  of  the  Association. 

This  work  can  only  be  made  fully  successful  by  being  com- 
pletely and  entirely  entrusted  to  one  authority ;  a  conflict  of 
authority  in  handling  cases  cannot  but  fail  to  prevent  achieve- 
ment of  Ibe  best  results. 

With  this  in  mind,  your  Protective  Committee  feels  justified 
in  suggesting  that  in  their  judgment  your  interests  would  be 
best  served  by  loyally  supporting  with  all  your  Influence  the 
work  of  the  Protective  Department  and  its  agents.  Burns  & 
Sheridan,  and  avoiding  entanglements  with  any  other  protective 
service. 

The  Protective  Department  was  established  in  1894.  The 
expenditure  for  this  work  has  aggregated  a  half-million  dollars, 
of  which  about  $450,000  was  paid  the  Pinkerton  Agency. 

Since    the    establishment    of   our    Protective    Department,    Au- 
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gust  2,  1909,  and  placing  in  charge  thereof  Manager  L.  W. 
Gammon,  it  has  been  proven  beyond  question  that  this  was  a 
wise  move.  Mr.  Gammon  is  particularly  well  adapted  for  this 
work.  His  training  of  sixteen  years  in  the  Secret  Service 
has  fitted  him  to  cope  with  all  conditions  surrounding  his  De- 
partment. Since  its  establishment  this  Department  makes  up 
its  own  criminal  records,  based  on  actual  reports.  We  are  now- 
advertising  our  own  Department  and  not  a  detective  agency, 
and  neither  our  Agency  nor  our  Department  are  taking  credit 
for  work  done  which  rightfully  might  belong  to  State  asso- 
ciations, municipal  criminal  departments,  or  to  sheriffs.  In 
this  plan  our  new  Agency,  the  Burns  &  Sheridan,  is  entirely 
in  sympathy  with  our  Department. 

The  appointment  of  Mr.  Gammon  appears  to  have  been  re- 
sented by  the  Pinkerton  Agency;  they  did  not  relish  his  sur- 
veillance over  their  work. 

Our  former  agency  (the  Pinkertons)  has  frequently  made 
the  statement  that  the  new  agency  and  the  Association  had  no 
records  or  pictures  of  criminals.  In  our  own  offices  and  our 
new  Department  we  have  sixteen  years'  records  of  criminals, 
which  were  furnished  us  by  the  Pinkertons.  We  have  a  rogties' 
gallery  of  over  1,200  live  criminals,  and  an  up-to-date  cabinet 
for  displaying  and  preserving  these  pictures,  with  a  complete 
card-index  and  in  many  cases  Bertillion  measurements. 

We  have  eliminated  in  all  reports  and  in  our  publications 
all  allusion  to  banks  that  are  depredated  upon,  believing  that 
our  member  banks  would  prefer  that  their  banks  not  be  men- 
tioned by  name  In  these  reports. 

We  have  had  many  evidences  of  approval  of  our  action  In 
the  changes  which  have  been  made.  State  associations  have 
endorsed  the  Burns  &  Sheridan  Agency,  and  letters  have  been 
received  from  officers  of  various  State  associations  and  from 
our  members  in  all  parts  of  the  United  States,  commending 
the  changes  and  expressing  the  utmost  loyalty. 

In  May  last  It  was  alleged  that  the  Burns  &  Sheridan  Agency 
made  a  false  arrest  in  California.  The  man  wanted  was  one 
Van  Houten.  The  man  arrested  called  himself  Schneiderman. 
The  clues  were  followed  and  Ihe  evidence  produced  was  very 
strong,  but  the  tellers  at  San  Antonio,  Tex.,  failed  to  identify 
the  man.  This  case  will  be  covered  in  detail  in  the  report  of 
the  general   counsel. 

The  full  financial  report  of  the  Standing  Protective  Commit- 
tee with  information  rejrarding  the  operations  of  the  Protective 
Etepartment,  are  covered  exhaustively  in  the  financial  reports 
and  in  that  of  Manager  L.  W.  Gammon  of  the  Protective  De- 
partment, and  are  published  In  the  annual  pamphlet  following 
this  report. 

The  Burns  &  Sheridan  Agency  Is  also  making  a  detailed  re- 
port of  the  work  accomplished  by  them  since  November  22, 
1909,  to  the  end  of  the  fiscal  year,  August  31,  1910.  This  re- 
port win  be  published  In  the  annua!  proceedings  and  is  also 
furnished  in  pamphlet  form  for  distribution  at  this  convention. 

The  following  figures  are  given  for  your  Information,  being 
the  reported  burglaries  and  attempted  burglaries  on  banks  since 
the  inauguration  of  the  protective  feature : 

Non-members    1,143  Lost    $1,5R5.709.84 

Members   220  "      165,484.14 

Difference   923  $1,420,225.70 

All  of  which  is  respectfully  submitted. 

The    Standing    Protecpivb    Committbbw 

Report  of  Manager  Protective  Department,  L.  W.  Gammon. 

I  have  the  honor  to  submit  this,  my  first  annual  report,  con- 
taining a  summary  of  the  work  of  the  Protective  Department 
during  the  fiscal  year  ending  August  31,  1910.  as  submitted 
and   approved  by  the   Standing  Protective  Committee. 

The  arrests  made  by  our  former  detective  agents,  our  present 
detective  agents,  and  other  qualified  officers  in  cases  where  mem- 
bers of  this  Association  were  interested  number  as  follows : 

Forgers  and  swindlers 173 

Sneak  thieves   2 

Hold-ups    7 

Burglars     17 

199 

Of  the  above  total  (199)  40  arrests  were  made  during  the 
period  prior  to  November  22,  1909,  and  in  the  closing  days  of 
the  work  of  our  former  detective  agents,  and  1.59  arrests  have 
been  made  during  the  period  covered  by  our  present  detective 
agents. 

Of  the  arrests  above  mentioned  98  were  convicted ;  57  are 
awaiting  trial;  27  acquitted:  13  are  fugitives  from  justice; 
4  were  killed  or  committed  suicide. 

FINANCIAL   STATEMENT. 
From  Sept.    1,    1909.    to  Aug.   31.    1910,   Inclusive. 
Sept.  17,  1909,     By      Appropriation     of     Executive 

Council     $25,000.00 

May      3,  1910,     By     Appropriation     of     Executive 

Council     12,000.00 


May      3,  1910,     By     Appropriatloa     of     Szeeutlve 

Council     25,479.35 

•  $62,479.35 

By  refund  of  Plnkerton's  National  Agency 49.42 

By    amoont    received    from    Merchants'    National    Bank, 
Indianapolis,    Ind 4.41 

$62,533.18 
DISBCHSEMENTS. 

Rent     $416.60 

Salaries   4,953.93 

Telephone,    telegraph    and    cablegrams 262.93 

•Plnkerton's    National    Detective    Agency,    acconnt 

special    work    15,837.77 

fPlnkerton's    National    Detective    Agency,    account 

retainer     16,425.95 

Burns  &  Sheridan  National  Detective  Agency,   Inc., 

account    special    work 16,483,60 

Burns  &  Sheridan  National  Detective  Agency,  Inc., 

account  retainer   6,295.88 

Establishing    agencies    531.96 

Books,   stationery  and  printing 141.70 

Extra    help    39.75 

Executive  Council  Meeting  at  Atlantic  City,  N.  J..  25.00 
{Texas    Bankers'    Association,    Austin,    Texas,    ac- 
count   pro-rating     112.08 

Department's  expenses — ice,  water  and  towels 18.65 

Sundries,   storage  chests,   press  clippings   and  wit- 
ness   fees    45.95  $61,591.75 

August  31,   1910,   Credit  balance $941.43 

•Of  the  $15,837.77  paid  the  Pinkertons  for  special  work,  $9,154.37 
was  on  account  of  special  cases  (unpaid  bills)  contracted  for  during 
the  fiscal  year  ending  August  31,    1909. 

tThe  disbursements  on  account  of  the  work  of  the  Protective  De- 
partment from  September  1,  1909,  up  to  and  including  August  31, 
1910,  amounted  to  $61,591.75.  Of  the  $16,425.95  retainer  fee  paid 
the  Pinkertons,  $9,758.00  was  paid  tor  the  months  of  May,  June,  July 
and  August   for  the  fiscal  year  ending   August  31,    1909. 

JThe  amount  paid  the  Texas  Bankers'  Association,  $112.08,  was  in 
connection  with  pro-rating  a  case  contracted  for  prior  to  the  close  of 
the   fiscal  year   ending   August   31,    1909. 

The  total  of  the  amounts  mentioned  above,  which  were  In- 
curred during  the  fiscal  year  ending  August  31,  1909,  but  paid 
during  the   present   fiscal   year,   is   $19,024.45. 

Prior  to  this  year  such  items  as  rent,  salaries,  books,  sta- 
tionery, printing,  telephone,  telegraph,  traveling  expenses,  extra 
help,  etc.,  were  always  paid  by  the  General  Secretary's  office, 
and  were  not  charged  against  the  work  of  the  Protective  Com- 
mittee.    These  Items  amount  to  $5,904.51  this  year. 

The  Protective  Department  was  established  under  my  man- 
agement September  1,  1909.  At  that  time  the  Plnkerton's  Na- 
tional Detective  Agency  were  our  detective  agents.  On  Novem- 
ber 22,  1909,  a  change  was  made  by  the  Standing  Protective 
Committee  and  the  General  Officers  of  the  Association,  and  a 
new  contract  was  entered  into  with  the  Burns  &  Sheridan 
National  Detective  Agency,  Inc.  The  Pinkertons  continued  to 
investigate  all  cases  that  had  been  previously  taken  up  by 
them  prior  to  November  22d  until  December  20th,  when  they 
ceased  to  investigate  any  cases  for  this  Association. 

Upon  assuming  the  management  of  this  Department  the  first 
Instructions  I  gave  our  detective  agents  were  that  all  dally 
reports  should  contain  itemized  daily  charges  for  each  day's 
operations.  My  object  In  issuing  such  Instructions  was  primarily 
to  decrease  the  possibility  of  excessive  or  Improper  charges  that 
might  he  incorporated  in  the  bills  when  presented  at  the  end 
of  each  month.  Formerly  there  was  practically  no  way  of 
checking  the  bills  as  rendered,  and  by  having  the  charges  em- 
bodied In  each  day's  report  it  is  a  very  simple  and  sure  method 
to  determine  if  the  charges  were  Incurred  or  not,  ^nd  If  they 
were  legitimate ;  also  if  any  errors  occurred  that  could  be  recti- 
fied at  once.  In  this  way  it  facilitated  the  checking  up  of  bills 
at  the  end  of  each  month  and  saved  a  great  deal  of  time  as  well. 

At  the  beginning  of  the  fiscal  year,  Spptember  1,  1909,  a  new 
system  of  Qling  was  inaugurated,  whereby  each  case  reported  to 
the  Department  received  a  separate  jacket  with  the  proper  nota- 
tion thereon,  showing  the  name  of  the  bank  reporting  same,  and 
the  nature  of  the  case.  In  this  way  it  lessened  the  chances 
of  reports  being  misplaced,  and  facilitated  the  handling  of  same 
and  in  keeping  track  of  the  progress  made  in  each  case ;  not 
to  mention  the  amount  of  time  saved.  The  various  cases  are 
filed  alphabetically  by  States,  cities  and  towns  in  the  States, 
and  banks  in  the  cities  and  towns. 

During  the  year  this  Department  received  13,997  reports 
from  our  former  and  present  detective  aeents,  and  each  report 
was  read  over,  and  the  charges  embodied  therein  were  checked 
up.  In  addition  to  the  reports  there  were  received  1,443  letters, 
telegrams  and  cablegrams;  and  4.439  letters,  telegrams  and 
cablegrams  were  written  in  connection  with  the  work.  The 
above  flenreg  do  not  include  communications  received  from 
Sta«^e  Bankers'  Associations  throughout  the  country,  as  well  as 
police  departments.  local  authorities.  sherlflTs,  f'c.,  such  as  cir- 
cular lette'-s,  warnings,  notices  of  reward,  etc. 
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Under  our  former  detective  agents  this  Association  did  not 
receive  the  photographs  of  criminals  with  the  exception  of  those 
contained  in  the  bulletins  which  they  issued  quarterly  to  our 
members.  Since  our  present  detective  agents  have  taken  up  the 
work  this  Association  has  received  photographs  of  all  criminals 
who  have  operated  and  are  likely  to  operate  against  our  mem- 
bers, with  a  result  that  we  now  have  1,197  photographs  in  our 
gallery,  none  of  which  are  "dead  ones."  This  gallery  will  hold 
approximately  6,000  photographs.  Additional  photographs  are 
being  received  daily  which  are  of  great  value.  A  complete 
record  is  kept  of  each  photograph  by  having  a  numbered  card 
corresponding  to  the  number  of  the  photograph,  as  well  as  a 
criminal  card  giving  the  description  and  complete  history  of 
.  each  criminal.  In  addition,  a  complete  card  record  is  kept  of 
the  operations  of  all  persons  reported  by  our  members,  irrespec- 
tive of  whether  a  member  has  been  operated  on,  or  a  depositor 
or  individual.  In  that  way  a  record  is  kept  and  we  can  deter- 
mine that  although  a  person  may  be  responsible  for  a  depreda- 
tion on  a  member  of  this  Association,  the  evidence  is  not  suffi- 
cient to  secure  a  conviction  for  that  particular  crime,  we  have 
our  detective  agents  try  and  arrange  for  his  suiretider  to  other 
authorities  in  connection  with  some  other  crime.  All  matters 
for  the  monthly  Journal  which  are  reported  by  our  detective 
agents  are  verified  by  the  Protective  Department  before  being 
published. 

For  a  more  detailed  statement  of  the  results  obtained  in 
each  individual  case,  I  respectfully  refer  you  to  the  monthly 
Journal  of  the  American  Bankers'  Association,  published  with 
the  Bulletin  of  the  American    Institute   of   Banking. 

There  are  two  points  that  I  especially  desire  to  call  your 
attention   to  : 

First. — As  to  the  so-called  "Yegg"  burglars,  which  our  former 
detective  agents  predicted  would  commence  their  operations 
when  they  learned  that  the  Pinkcrton  Agency  were  no  longer 
the  detective  agents  of  the  American  Bankers'  Association. 

Second. — The  prediction  that  the  rates  for  burglary  insur- 
ance would  be  increased. 

These  predictions  have  not  come  true,  and  it  can  be  readily 
seen  that  predictions  of  this  nature  are  not  only  problematical, 
and  to  say  the  least,  dangerous. 

Of  the  burglaries  and  attempted  burglaries,  which  number  26 
during  the  fiscal  year  just  ended,  under  our  former  detective 
agents,  covering  a  period  of  83  days  (from  September  1,  1909), 
there  were  9  cases,  all  being  professional,  with  one  exception. 
They  made  no  arrests,  directly  or  indirectly,  in  any  one  of  these 
cases.  One  arrest  was  made  by  the  police  of  St.  Louis,  Mo., 
after  the  Association  had  severed  relations  with  the  Plnkertons. 
The  man  arrested  was  trying  to  redeem  a  watch  from  pawn 
which  \v;is  ideutilied  as  being  part  of  the  loot  taken  by  those 
who  burglarized  a  bank  member  at  Stronghurst,  111.  This  man 
was  returned  to  that  place  for  trial,  and  later  acquitted. 

Under  our  present  detective  agents'  contract,  covering  a 
period  of  283  days  (from  November  22,  1909),  there  have  been 
17  burglaries  and  attempted  burglaries,  11  of  which  were  pro- 
fessional and  6  amateur.  Fifteen  arrests  have  been  made  in 
8  cases  during  this  period  by  the  Burns  &  Sheridan  National 
Detective  Agency,  Inc.,  who  are  entitled  to  the  full  credit  for 
10  arrests  in  .5  cases.  (This  includes  one  rearrest.)  The  local 
police  and  other  officers  are  entitled  to  full  credit  in  3  addi- 
tional cases,  with  a  total  of  6  arrests.  So  out  of  a  total  of 
17  cases  16  arrests  have  been  made  in  8  cases,  and  the  prospects 
are  very  good  for  other  arrests.  It  has  been  determined  who 
the  responsible  parties  are  in  the  above  cases  with  the  excep- 
tion of  three,  and  it  has  so  far  been  impossible  to  secure  any 
results  in  these  three  cases,  for  the  reason  that  no  one  could 
Identify  the  parties  implicated   in   those   cases. 

In  the  matter  of  arrests,  I  wish  to  state  that  they  were  made 
in  connection  with  operations  against  members  of  this  Associa- 
tion. Formerly  the  number  of  arrests  included  all  those  made 
In  connection  with  investigations  made  for  the  various  State 
Bankers'  Associations,  Surety  Companies,  etc.  While  the  report 
as  formerly  submitted  was  misleading,  inasmuch  as  a  large 
number  of  arrests  were  reported  and  carried  on  the  records 
when,  as  a  matter  of  fact,  they  had  nothing  whatever  to  do 
with  this  Association,  as  a  number  of  these  arrests  were  on 
account  of  operations  where  our  members  were  not  Interested. 
They  were  carried  under  the  title  of  "General" ;  very  few  of 
our  members  understood  the  distinction  between  the  titles  of 
"Special"  and  "General."  Our  present  detective  agents,  in  mak- 
ing their  annual  report,  only  report  the  cases  whore  our  mem- 
bers are  Interested,  and  do  not  include  private  cases  that  they 
have  investigated. 

For  some  time  back  the  Protective  Committee  did  take  up 
amateur  cases  whore  the  persons  implicated  were  apt  to  bocome 
professional.  In  the  past  year  we  have  devoted  a  groat  deal 
of  time  and  expense  to  Investigations  of  amateur  cases.  Of 
course  this  broad  view  taken  by  the  Protective  Committee  is 
meeting  with  the  approval  of  our  members.  Heretofore  the 
amateur  cases  were  not  Investigated  by  this  Association,  and 
If  one  was  made  the  expense  had  to  be  borne  by  the  bank  mem- 
ber interested  ;  this  year  no  member  has  been  called  upon  to  pay 
for   any   Investigation   of   a   case   they   reported   to   this   Depart- 


ment where  they  had  the  necessary  warrant  sworn  out  and 
agreed  to  prosecute  the  culprit  should  he  be  apprehended. 

I  hardly  consider  it  necessary  to  call  your  attention  to  any 
particular  case,  as  mention  has  been  made  of  the  various  cases 
under  the  Protective  Department  in  the  monthly  "Journal." 

In  connection  with  legal  matters  appertaining  to  the  Pro- 
tective Department  I  have  had  the  able  assistance  and  hearty 
co-operation  of  the  General  Counsel  of  the  Association. 

The  Protective  Department  is  connected  with  the  Burns  & 
Sheridan  National  Detective  Agency,  Inc.,  by  private  telephone, 
thereby  avoiding  delays  in  transmitting  messages  and  insuring 
secrecy  from  the  public. 

This  Department  has  all  the  reports  that  haye  been  rendered 
to  the  Standing  Protective  Committee  by  our  former  detective 
agents  for  the  entire  period  of  their  retention  by  the  Associa- 
tion (15  years),  and  they  are  being  arranged  in  keeping  with 
the  present  sj'stem  of  filing. 

In  conclusion,  I  wish  to  thank  the  members  of  the  Standing 
Protective  Committee,  Special  Protective  Committee,  the  Gen- 
eral Secretary,  and  various  officers  of  the  Association,  as  well 
as  individual  members,  police  aud  Federal  officials  for  their 
hearty  co-operation  and  assistance  rendered  to  me  during  the 
fiscal  year  just  ended,  in  furtherance  of  my  efforts  to  obtain  the 
best  results  for  the  interests  of  the  American  Bankers'  Asso- 
ciation. 

Report  of  the  Fidelity  and  Burglary  Insurance  Committee. 

To  the  American  Bankers'  Asscciaticn: 

Your  Committee  appointed  to  report  on  Fidelity,  Burglary  and 
Fiduciary  Bonds  begs  to  report  that  it  has  taken  up  the  work 
and  has  been  seeking  information  on  the  three  distinct  forms 
of  insurance  that  have  been  assigned  to  it,  and  the  task  im- 
posed is  a  stupendous  one.  A  majority  of  this  Committee 
have  previously  served  on  a  similar  committee  of  the  Associa- 
tion, so  that  some  forms  of  the  question  are  not  entirely  new 
to  us.. 

Jit  the  time  the  former  Committee  on  Fidelity  Insurance  was 
discontinued  in  1904  the  average  rate  paid  for  Fidelity  Insur- 
ance Bonds  was  ip3.04  per  thousand  or  8.5  cents  per  thousand 
less  than  at  the  time  of  the  original  appointment  of  the  com- 
mittee in  1899.  The  members  of  the  Association  in  1904  were 
carrying  $145,196,.528.00  of  Fidelity  Bonds  and  were  paying 
an  annual  premium  of  .'?434,4T.T.12.  The  number  of  employees 
covered  by  such  bonds  was  .flS.sgS,  and  of  this  number  5,379 
were  bonded  under  the  American  Bankers'  Association  copy- 
righted  form   of  bond. 

The  fidelity  insurance  companies  in  1899  were  paying  only 
about  20  per  cent,  of  their  liabilities.  At  the  time  the  com- 
mittee was  discontinued  the  policy  of  the  companies  had 
changed  and  they  wore  paying  00  per  cent,  of  the  losses  and 
contesting  the  remainder.  In  1899  the  Association  had  a 
membership  of  3,015  ;  in  1904  a  membership  of  7,500,  and  to- 
day a  membership  of  11,500.  The  number  of  banks  in  the 
United  States  in  1899  was  about  12,000,  In  1904  about  19,000, 
and  in  1910  27,000.  We  quote  these  figures  or  statistics  on 
banks  and  membership  that  you  may  realize  the  growth  of  the 
banking  intorosts  and  of  the  Association,  and  that  you  may 
realize  how  the  work  of  a  committee  in  seeking  information 
has   also   increased. 

OUR   FINDINGS. 

We  find  that  the  surety  companies,  about  the  time  the 
former  committee  was  discontinued  had  formed  an  association 
which  still  exists  and  holds  regular  meetings. 

We  find  that  the  average  rates  for  Fidelity  Insurance  are 
about  the  same  as  in  1904,  the  present  average  rate  being 
$3.06  per  thousand  as  against  .$3.04  per  thousand  in   1904. 

We  find  that  the  amount  of  Fidelity  Bonds  carried  by  the 
membership  of  the  Association  is  about  $292,048,800.00,  and 
the  premium  paid  $895,000.00. 

We  find  that  many  of  the  leaJing  companies  write  the 
American  Bankers'  Association  copyrighted  form  of  bond  when 
required,  and  some  of  them  defeat  the  provisions  of  the  bond 
by  guaranties  made  in  the  form  of  application  required  and 
signed  by  officers  concerning  the  applicants   for  bonds. 

We  find  that  there  has  been  a  general  change  in  the  policy 
of  management  of  surety  companies,  and  that  they  generally 
pay  their  losses  without  litigation. 

We  have  not  had  the  time  to  study  the  cases  that  have 
been  litigated  so  ns  to  determine  the  merits  of  each,  and  be 
able  to  determine  as  to  whether  the  companies  are  Justifiable 
In  their  actions  or  not. 

We  find  that  there  bad  been  an  increase  of  rates  on  Fidelity 
Bonds,  but  shortly  after  the  appointment  of  this  committee 
there  was  a  reduction  of  from  50c.  to  $1.00  per  thousand. 

We  believe  the  interest  taken  in  Fidelity  and  Burglary  In- 
surance by  the  secretaries  and  committees  of  the  different 
State  Associations  has  been  the  means  of  keeping  down  the 
advance  in  rates,  and  has  also  encouraged  the  policy  of  prompt 
payment  of  losses  on  the  part  of  surety  companies.  We  can- 
not commend  too  highly  the  splendid  work  of  the  State  A«so- 
ciation  along  this  line. 

We    boliovo    that    considering   the    ever    increasing   volume    of 
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Fidelity  insurunce  business,  uud  the  fact  tiiat  ttie  bank  em- 
ployes are  specially  desirable  risks  and  should  be  preferred, 
that  the  rates  for  this  form  of  bond  should  not  exceed  CO 
to  7o  per  cent,  of  the  present  rates  or  not  to  exceed  $2.00  per 
thousand. 

VVe  lind  that  two  surety  companies  have  entered  into  a  con- 
tract with  a  certain  detective  agency  whereby  they  pay  to  the 
agency  a  percentage  of  tne  premiums  received  from  banks  that 
are  subscribers  to  their  protective  agency  scheme,  and  claim 
to  make  a  reduction  to  the  banks  that  have  entered  into  such 
an  organization,  yet  the  committee  has  failed  to  find  a  single 
hank  that  has  been  benefited  by  such  a  membership,  and  we 
wish  to  commend  to  the  membership  of  this  Association  the 
Fidelity  Insurance  Companies  which  refuse  to  become  parties 
of  such  an  organization. 

It  is  reported  that  In  three  States  the  Banking  Commis- 
sioners refuse  to  accept  the  American  Bankers'  Association 
copyrighted  form  of  bond.  We  have  not  had  an  opportunity 
to  learn  the  cause. 

It  has  been  reported  to  us  that  the  Banking  Commissioner 
of  the  State  of  Missouri  has  prepared  a  special  form  of  bond 
that  is  not  only  objectionable  to  the  surety  companies  that  have 
been  asked  to  write  it,  but  to  the  banks  as  well,  and  without 
regard  to  the  banking  interests  of  the  State,  is  compelling  the 
use  of  this  pet  scheme  through  the  advantage  he  has  by  virtue 
of  his  office,  and  compelling  the  State  banks  to  pay  unneces- 
sary and  excessive  premiums.  In  many  cases  the  rates  have 
been  doubled. 

BURGLARY   INSURANCE. 

Burglary  Insurance  as  applied  to  the  banks  of  the  United 
States  is  a  now  subject  to  ali  member.s  of  tliis  committee.  We 
have  endeavored  to  get  definite  information  on  this  form  of  in- 
surance, but  have  not  had  as  complete  returns  as  we  would 
like  from   the  banks. 

Your  committee  investigated  the  claim  made  l)y  representa- 
tives of  a  detective  agency,  that  if  the  Kxecutive  Council  of 
the  American  Bankers'  Association  did  not  enter  into  a  contract 
with  this  agency  the  surety  companies  would  cancel  their 
burglary   insurance  policies  with   the  country   banks. 

We  made  special  inquiry  of  each  of  the  burglary  insurance 
companies  doing  Inisincss  in  the  United  States  and  they  each 
emphatically  denied  the  authority  of  any  one  to  make  such 
representations  on  behalf  of  their  companies  and  the  man- 
ageirent  of  the  detective  agency  afterwards  said  that  no  com- 
pany had  given  them  the  authority  to  make  such  statements, 
nor  had  any  representatives  of  the  agency  the  authority  to 
make  it  for  them. 

We  received  4,504  replies  to  our  iunuiries  on  Burglary  Insur- 
ance. The  amount  of  such  insurance  reported  is  .$G4,13:5.5t:5.00. 
The  average  rate  paid  is  .fS.OO  per  thousand  and  the  rates 
vary  from  $1.35  to  .fll.CG  per  thousand,  and  the  kind  of  bank 
equipment  used  has  practically  nothing  to  do  with  the  rates. 

One  hundred  and  thirteen  losses  by  burglary  were  reported 
rturing  the  year  mOO.  Thirty-nine  were  paid  .$78,200.14.  The 
balance,  with  the  exception  of  six,  reported  prompt  and  satis- 
factory settlements  of  their  losses.  The  six  banks  entering 
complaints  have  not  given  sufficient  information  to  determine 
anything  about  their  cases. 

Forty-four  hundred  and  seventy-five  banks  report  that  their 
policies  protect  them  against  daylight  holdups. 

We  find  that  there  are  many  different  forms  of  burglary  in- 
surance ;  that  while  it  do(-s  not  seem  to  be  the  general  policy 
of  the  companies  to  contest  claims,  yet  the  policies  are  so 
drawn  that  the  insured  has  practically  no  redress  at  law  should 
the  policies   be   contested. 

We  find  that  the  applications  for  burglary  insurance  should 
be  carefully  read  before  signing,  as  there  are  many  loop  holes, 
such  as  to  the  time  of  opening  of  safes,  personal  supervision 
of   officers,    etc.,    and    that    would    void    the   bonds    if    contested. 

Mr.  Thos.  B.  Taton,  general  counsel  for  the  Association,  at 
the  request  of  this  committee,  has  prepared  a  form  of  Burglary 
Insurance  Bond  to  be  copyrighted  for  the  use  of  the  members 
of  the  Association,  together  with  forms  of  application  blanks. 
This  subject  your  committee  has  not  had  time  to  consider, 
and  before  doing  so  we  wish  to  take  it  up  with  the  different 
Burglary  Insurance  Companies  so  as  to  get  a  bond  that  will 
be  acceptable  and  protect  the  insured,  and  one  that  will  be 
written  at  a  reasonable  rate. 

We  find  that  the  Burglary  Insurance  Companies  have  an 
association,  and  have  their  regular  meetings  the  same  as  do  the 
bonding  companies  doing  fidelity  business. 

FIDUCIARY  BONDS. 

Wo  have  reports  from  1,787  banks  concerning  this  form  of 
bond.  Five  hundred  and  seventy-two  report  that  they  give 
private  bonds  amounting  to  .$8,GS5.500.  One  thousand  two  hun- 
dred and  seventy-five  banks  use  surety  companies'  bonds 
amounting  to  iF49,.522,450.00.  Seven  hundred  and  seventy-one 
of  this  number  pay  $5.00  per  thousand  and  among  the  re- 
mainder rates  vary  from   $2.00  to  $10.00  per  thousand. 

The  following  quotations  are  from  letters  received  pertaining 
to   fiduciary  bonds  : 


"We  thick  that  the  rate  ou  bonds  to  the  State  for  the  State  deposit 
Is  entirely  too  high,  but  as  all  ot  the  Insurance  companies  have  com- 
bined in  this  conuectioii  we  have  no  other  course  but  to  submit.  We 
certainly  commend  the  American  Bankers'  Association  for  taking  ap 
this  question  and  trust  it  may  bear  fruit." 

"The  surely  companies,  we  feel,  have  been  Imposing  upon  us  In 
another  direction.  In  giving  bonds  to  cover  deposits  of  public  funds, 
the  companies  will  furnish  only  a  bond  for  a  fixed  amount;  that  is  to 
say,  If  the  balances  in  the  account  run  from  .$20,000  to  $50,000,  we 
would  have  to  pay  premium  on  the  full  $50,000  instead  of  on  the 
average  balance.  Formerly,  policies  were  written  at  one-quarter  of 
one  per  cent,  on  the  average  balance;  now  we  are  required  to  pay  one- 
half  of  one  per  cent,   and  bonds  are  written  only  for  fixed  amounts." 

"The  premium  on  our  deposit  bond  for  the  year  ending  July,  1909, 
was  $2.50.  When  it  was  time  to  renew  it  we  found  it  had  been 
raised  to  $5.00.  We  feel  this  unjust,  and  we  would  have  refused  to 
pay  it  but  for  our  contract  with  the  city  running  for  another  year. 
We  were  forced  to  pay  it  or  break  our  own  cou:ia<;t.  We  reduced  the 
bond  to  the  lowest  possible  limit  and  paid   (lie   unjust   premium." 

The  rates  charged  by  surety  companies  for  Fiduciary  Bonds 
was  $2.50  per  thousand.  This  rate  was  doubled  or  increased 
to  $5.00  per  thousand  arbitrarily  by  the  surety  companies  with- 
out any  satisfactory  reason  or  explanation  given  and  can  only 
be  accounted  for  on  the  supposition  that  these  companies 
through  their  organization  or  association  have  a  working 
agreement  whereby  their  members  are  compelled  to  write  at 
such  rates  as  are  fixed  by  their  executive  committees,  and  it 
is  a  serious  legal  question  whether  or  not  many  of  these  com- 
panies in  such  compact  are  not  liable  to  a  forfeiture  of  their 
charters  and  would  be  absolutely  prohibited  from  doing  busi- 
ness in  several  of  the  States. 

The  Treasury  Department  of  the  United  States  through  its 
requirements  has  unwittingly  been  the  means  of  helping  this 
association  of  companies  force  others  to  charge  excessive  rates 
in  order  to  obtain  their  share  of  the  business. 

The  American  Bankers'  Association,  the  State  Associations, 
and  the  individual  banks  of  the  country  should  all  watch  and 
carefully  guard  legislation  as  to  all  forms  of  surety  companies' 
bonds,  and  see  to  it  that  such  bonds  may  be  given  at  the  option 
of  the  party,  public  officer  or  corporation,  and  not  mandatory 
as  was  recently  attempted  in  the  Illinois  legislature. 

Every  State  Association  should  instruct  its  legislative  com- 
mittee to  carefully  watch  and  consider  such  measures  as  are 
being  prepared  and  systematically  pushed  by  this  association  o( 
surety  companies. 

CAUTION. 

While  surety  bonds  in  many  forms  are  commendable  and  de- 
sirable and  it  is  proper  that  we  should  have  State  legislation 
permitting  or  legalizing  their  use,  yet  this  form  of  insurance 
should  be  under  as  strict  supervision  by  the  different  States 
as  is  required  of  life  and  fire  insurance  companies  doing  an 
interstate  business,  and  above  all  the  requirement  for  Indemnity 
bonds  should  be  optional  and  not  mandatory,  which  they  will 
be  if  not  watched. 

We  want  to  warn  the  banks  of  this  country  to  not  go  surety 
company  mad  and  needlessly  throw  to  these  companies  business 
and  its  resulting  profits  that  properly  belong  to  banks,  as  we 
notice  has  recently  been  recommended  in  connection  with  our 
international    trade    relations   with    foreign    banks. 

ACTION  OF  COMMITTEE. 

This  Committee  has  asked  legal  advice  on  the  various  forms 
of  insurance,  but  as  a  Committee  has  not  met  to  consider  the 
legal  opinions  rendered,  so  the  legal  phases  have  not  been  In- 
cluded in  our  report. 

We  have  under  consideration  a  plan  that,  when  put  In  proper 
form,  we  believe  will  relieve  the  banks  of  the  embarrassing 
requirements  of  paying  excessive  premiums  for  Fiduciary  Bonds, 
but  do  not  believe  it  would  be  advisable  at  this  time  to  publish 
our  plan,  as  it  would  give  parties  interested  an  opportunity  to 
defeat  our  movement  or  at  least  make  a  desperate  effort  to 
do  so. 

RECOMMENDATIONS. 

We  would  recommend  that  these  different  forms  of  Insurance 
be  given  further  careful  consideration  by  this  Association. 

That  a  special  form  of  Burglary  Insurance  Policy  be  pre- 
pared for  the  exclusive  use  of  the  members. 

That  the  present  form  of  Fidelity  Insurance  Bond  be  further 
considered. 

That  special  arrangements  be  made  for  Fiduciary  Bonds. 

That  the  American  Bankers'  Association  and  the  State  Asso- 
ciations be  brought  together  so  as  to  work  in  harmony  on  all 
the  forms  of  surety  bonds. 

That  the  various  plans  for  pension  or  retirement  funds  for 
employes  of  banks,  members  of  the  Association,  be  considered 
nnd  reported  upon. 

We  would  especially  recommend  that  the  managing  officers 
of  every  bank,  a  member  of  this  Association,  Insist  upon  it  that 
all  communlciations  from  the  officers  or  committees  be  placed 
upon  their  desks,  and  not  left  to  the  discretion  of  some  employee 
who  does  not  realize  the  value  of  such  communications  or  the 
importance  to  the  banking  world;  that  they  should  be  answered 
promptly  and   not   consigned   to   the   waste   basket   without  the 
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slightest  knowledge  on  the  part  of  the  managing  officers  that 
anything  had  been  received.  Owing  to  the  fact  that  there  are 
27,000  banks  in  the  United  States,  all  communications  must  of 
necessity  be  in  circular  letter  form,  yet  they  are  of  great  im- 
portance to  each  bank  when  the  information  is  obtained.  This 
negligence  annually  costs  the  Association  thousands  of  dollars 
of  unnecessary  expense. 

Respectfully  submitted, 

John  D.  Hamilton, 
George  L.  Ramsey, 
Col.  F.  H.  Fries, 
Caldwell  Hardy, 
W.  P.  Manley, 
C.  Q.  Chandler, 
C.  E.  Batchellbe, 

-Heport  of  Executive  Council,  by  William  Livingstone, 

Chairman. 

Since  the  last  convention  of  this  Association,  which  was 
lield  in  Chicago,  September  13  to  17,  1909,  the  Executive  Coun- 
cil has  held  two  meetings  ;  one  immediately  following  the  ad- 
journment of  the  Chicago  Convention  and  the  other  was  held 
at  Atlantic  City,  May  3  and  4,  1910.  The  details  of  these 
meetings  were  published  in  the  Journal  of  October,  1909,  and 
May,  1910. 

Immediately  following  the  adjournment  of  convention  in  Chi- 
cago the  present  Executive  Council  met  and  organized  and 
elected  the  following  officers  : 

Chairman,  William  tivingstone.  President  Dime  Savings  Bank,  Detroit, 

Mich. 
General  Secretary,   Fred.  E.   Farnsworth,    New   York   City,    N.   Y. 
Treasurer,  P.  C.  KauCfman,  2d  Vice-President  Fidelity  Trust  Company, 

Tacoma,  Wash. 
Assistant  Secretary,  Wm.  G.  Fitzwilson,   New  York  Cit.v,   N.   Y. 
General  Counsel,  Thomas  B.  Paton,  New  York  City,  N.  Y. 

At  the  meeting  in  Chicago  there  were  present  66  members, 
and  at  Atlantic  City  65,  the  total  membership  of  the  Council 
being  74. 

Such  full  attendance  is  conclusive  that  the  respective  mem- 
bers of  the  Council  are  thoroughly  alive  to  the  duties  imposed 
upon  them,  that  they  manifest  a  keen  interest  in  the  affairs 
of  the  Association  and  are  ever  ready  to  lend  their  usefulness 
for  the  good  of  the  Association. 

At  the  first  meeting  of  the  Council  the  recommendation  of 
the  Chicago  Convention  that  our  convention  for  1910  be  held 
in  Los  Angeles  was  ratified. 

A  committee  of  five  was  authorized  to  be  appointed  by  the 
Chairman  to  consider  the  subject  matter  of  the  resolution 
offered  to  the  convention  by  Mr.  William  Ingle,  Vice-rresident 
and  Cashier  Merchants'  National  Bank,  Baltimore,  Md,  which 
related  to  surety  bonds,  and  your  Chairman  therefore  appointed 
the  following  committee : 

John  L.  Hamilton,  President  Hoopeston  National  Bank,  Hoopeston,  111., 

Chairman. 
Geo.  L.  Ramsay,  President  Union  Bank  &  Trust  Co.,  Helena,  Mont. 
-C.   Q.  Chandler,   President  Kansas  National   Bank,   Wlclilta,   Kansas. 
C.   E.   Balcheller,   Cashier  First   National   Bank,   Flngal,   N.   Dak. 
iF.   H.    Fries,    President   Wachovia   Loan   &   Trust   Co.,    WInston-Salem, 

N.   C. 

At  the  request  of  this  committee  the  following  gentlemen 
were  added,  which  action  was  deemed  wise  owing  to  their 
connection  and  valuable  experience  with  the  old  Committee  on 
Fidelity  Insurance  appointed  some  years  ago  : 

•Caldwell   Hardy,   President  Norfolk   National  Bank,   Norfolk,   Va. 

IV.    P.    Manley,    President   Security    National    Bank,    Sioux   City,    Iowa. 

The  address  of  the  Comptroller  of  the  Currency  made  at  the 
•Chicago  Convention  was  published  in  our  Journal  and  distrib- 
uted to  members  of  this  Association  as  authorized. 

The  following  members  of  the  Finance  Committee  were  ap- 
pointed by  your  Chairman,  as  authorized  by  the  Executive 
Council : 

William   George,   President  Old  Second  National  Bank,   Aurora,   111. 

C.  H.    McNlder,    President    First   National   Bank,    Mason    City,    la. 

D.  McK.  Lloyd,   President  People's  Savings  Bank,   Pittsburgh,   Pa. 
The   spring   meeting   of    the    Executive    Council    was    held    at 

the  Marlborough-Blenheim,  Atlantic  City,  May  3  and  4.  The 
closest  attention  was  given  to  business  during  the  two  days' 
sessions,  and  a  very  large  amount  of  business  transacted  bene- 
ficial to  the  welfare  of  the  Association.  The  various  commit- 
tees and  all  its  Sections  held  sessions  on  the  day  preceding 
the  meeting  of  the  Council ;  and  during  the  sessions  of  the 
Council  each  committee,  through  its  Chairman,  presented  care- 
fully written  reports  of  their  respective  lines  of  work. 

At  the  meeting  of  the  Council  at  Atlantic  City,  N.  J.,  a 
committee  of  local  bankers  and  hotel  representatives  extended 
to  this  Association  an  invitation  to  hold  our  1911  convention 
in  that  city. 

Mr.  Charles  H.  Huttig,  President  Third  National  Bank,  St. 
Louis,  Mo.,  was  unanimously  elected  to  fill  the  vacancy  on  the 


Executive  Council  caused  by  the  resignation  of  Mr.  J.  Fletcher 
Farrell,   he  having  removed  to  Chicago. 

The  following  were  unanimously  elected  as  Vice-Presidents 
for  their  respective  States  and  Territories  to  fill  vacancies  : 

L.   T.   Peck,  Cashier  First  National  Bank,   Honolulu,   Hawaiian   Islands. 
James   P.   Sawyer,   President   Battery   Park   Bank,   Ashevllle,    N.   C. 
Fred  A.   Irish,  Cashier  First  National  Bank,   N.   Dak. 

No  nomination  being  made  to  fill  the  vacancy  for  Vice- 
President  for  the  Republic  of  Mexico,  It  was  moved  and  car- 
ried that  the  matter  be  referred  to  the  executive  officers  with 
power,  and,  therefore,  Mr.  K.  M.  Van  Zandt,  Jr.,  Vice-President 
and  Manager,  Mercantile  Banking  Company,  Ltd.,  Mexico  City, 
Mexico,   was  named   for  this  vacancy. 

The  Committee  on  Bills  of  Lading  was  increased  from  five 
to  six  members,  Walter  E.  Frew,  Vice-President  Corn  Ex- 
change Bank,  New  York  City,  being  added  to  the  committee. 

The  Chair  was  authorized  to  appoint  a  Committee  of  five, 
composed  of  members  from  sub-treasury  cities,  to  confer  with 
United  States  Treasury  officials  in  an  endeavor  to  devise  a 
more  simple  method  whereby  customs  and  internal  revenue 
payments  can  be  legally  and  safely  made ;  to  find  some  more 
economical  means  whereby  the  banks  can  be  furnished  clean 
money  in  place  of  unclean  and  mutiliated  bills ;  and  to  find 
a  more  economical  method  whereby  funds  can  be  transferred 
from  one  sub-treasury  to  another.  The  Committee  appointed  is 
as  follows  : 

Charles   H.    Huttig,    President   Third   National   Bank,    St.    Louis,    Mo. 
George  M.  Reynolds,   President  Continental  National  Bank,  Chicago,  111. 
A.   B.  Hepburn,   President  Chase  National  Bank,    New  York,   N.  Y. 
Levi  L.   Rue,   President  Philadelphia   National   Bank,   Philadelphia,   Pa. 
William  A.   Gaston.   President  Shawmut  National  Bank,   Boston,    Mass. 

The  usual  reports  of  the  General  Secretary,  Treasurer,  Gen- 
eral Counsel,  Sections  and  committees  were  presented  and  the 
necessary  action  taken  accordingly.  All  of  these  reports  were 
of  particular  interest  to  the  Executive  Council,  and  in  most 
cases  reference  was  made  to  same  in  our  Journal,  as  previously 
stated. 

At  its  Atlantic  City  meeting  the  Council  authorized  the  ap- 
pointment of  a  Committee  of  three  to  make  a  report  at  the  next 
day's  session  in  connection  with  the  amending  of  our  Constitu- 
tion to  cover  more  specifically  the  appointment  of  standing 
committees  and  committees  in  general,  their  methods,  limita- 
tions of  their  term  of  office,  etc. 

The  Committee  so   appointed   comprised  : 

Robert    E.    James,     President    Easton    Trust    Company,     Easton,     Pa., 

Chairman; 
William  George,    President  Old   Second   National   Bank,   Aurora,    111.; 
John   M.   Miller,   Jr.,    Vice-President  and  Cashier  First   National   Bank, 

Richmond,   Va.; 

and  their  report  was  submitted  to  tlie  Council  at  Atlantic  City 
meeting,  duly  approved  and  recommended  for  adoption  at  this 
meeting. 

I  would  call  your  attention  to  the  new  forms  of  credit  blanks 
which  have  been  published  in  our  Journal,  and  which  were  pre- 
pared by  Mr.  James  G.  Cannon,  Chairman  of  the  Committee 
on  Credit  Blanks.  These  new  forms  were  duly  approved  by 
the  Executive  Council  at  its  meeting  at  Atlantic  City. 

Tlie  special  committees  appointed  at  our  May  meeting  were 
as  follows  : 

committee  on  printed  forms  for  national  state  banks. 
John   M.   Miller,   Jr.,   Vice-President  and  Cashier  First  National  Bank, 

Richmond,   Va.,   Chairman. 
Pierre   Jay.    Vice-President    Bunk    of    Manhattan    Company,    New    York 

City,   N.  Y. 
J.     Fletcher    Farrell,     Vice-President    Fort    Dearborn    National    Bank, 

Chicago,   111. 

committee  on  false  statements. 

Sol.  Wexler,  Vice-President  Whitney-Central  National  Bank,  New 
Orleans,   La.,   Chairman. 

E.  J.   Buck,  President  City  Bank  &  Trust  Co.,   Mobile,   Ala. 

William  A.  Law,  1st  Vice-President  First  National  Bank,  Philadel- 
phia,  Pa. 

A  special  committee  was  also  appointed,  composed  of : 
Frederick   H.   Curtlss,   Cashier  First  National  Bank,   Boston,   Mass.; 
William   George,    President   Old   Second   National   Bank,    Aurora,   111.; 
Charles    H.    Huttig,    President    Third    National    Bank,    St.    I.ouls,    Mo., 

to  take  up  the  question  of  framing  an  amendment  covering  the 
powers  and  duties  of  the  Finance  Committee. 

A  resolution  embodied  in  tlie  report  of  the  American  Insti- 
tute of  Banking  Section  was  offered,  which  referred  to  the 
consolidation  of  the  Journal  of  the  American  Bankers'  Asso- 
ciation and  the  Bulletin  of  the  American  Institute  of  Bank- 
ing, which  was  in  the  form  of  a  motion  by  Mr.  Ralph  C. 
Wilson,  and  the  same  was  adopted.  In  part  the  resolution 
called  for  (he  sulijoct  matter  to  be  referred  to  the  Institute  Com- 
mittee in  conjunction  with  the  officers  of  the  Association  with 
power  to  arrange  details,  and  at  a  later  date  the  arrangements 
were  perfected  for  this  consolidation,  the  first  issue  being 
under  date  of  July,   1910. 
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A  resolution  was  offered  by  Mr.  Wexler  and  adopted,  which 
resolution  was  to  the  effect  that  It  was  the  sense  of  the 
Executive  Council  of  this  Association  that  a  World's  Panama 
Exposition  be  held  at  the  most  fitting  place  In  1915  to  com- 
memorate the  completion  of  the  Panama  Canal,  and  the  resolu- 
tion recommended  the  passage  of  proper  resolutions  in  favor 
of  same  at  this  meeting. 

The  executive  officers  have  held  frequent  meetings  during 
the  past  year  in  New  York  City  to  thoroughly  consider  Associa- 
tion matters  with  the  General   Secretary. 

Our  Association  is  to  be  congratulated  upon  the  most  excel- 
lent work  of  its  several  committees  during  the  past  year.  Their 
efforts  have  been  continuous  and  as  a  whole  successful.  Their 
reports  will  be  found  to  contain  a  fund  of  valuable  informa- 
tion, full  of  Interest  to  all  of  our  members,  and  a  careful  study 
of  their  reports  cannot  fail  to  prove  both  interesting  and 
profitable. 

To  the  members  of  our  Association  we  commend  most  highly 
the  efficient  work  of  your  Secretary  and  his  subordinates  during 
the  past  year.  Their  efforts  have  been  unceasing,  full  of 
energy,  effective  in  results,  and  are  entitled  to  great  credit. 

W.  Livingstone, 

Chairman,  Executive  Council. 

Report  of  the  Committee  on  Bills  of  Lading,  by  Clay  H. 
HoUister,  Chairman. 

The  work  of  the  American  Bankers'  Association  toward  a 
reform  in  the  method  of  issuance  of  bills  of  lading  and  the 
co-operative  activity  of  their  organization  with  others  in  urging 
effective  legislation  is  now  beginning  to  bear  fruit. 

Even  casual  readers  of  the  daily  newspapers  are  now  forced 
to  see  references  to  the  subject  of  bills  of  lading  which  formerly 
did  not  cut  much  of  a  figure  in  news  columns. 

The  fact  that  these  articles  of  commerce  have  been  under 
suspicion,  and  that  their  character  is  shown  to  be  not  what 
people  had  supposed  it  to  be — this  has  been  brought  about  not 
alone  by  the  agitation  on  the  part  of  shippers'  and  bankers' 
associations,  but  by  serious  failures  in  both  North  and  South 
calling  attention  to  many  of  the  weaknesses  now  surrounding 
their  issuance.  It  is  therefore  a  pleasure  to  address  you  with 
a  report  today  which  does  not  deal  with  a  dead  issue,  but  one 
in  which  you  have  a  daily  interest. 

We  ask  you  to  consider  carefully  all  phases  of  this  report, 
and  then  take  such  action  upon  it  as  the  need  of  the  hour 
seems  to  warrant. 

To  refresh  your  minds,  let  us  recall  to  your  attention  the 
meeting  of  last  year  at  Chicago,  where  a  joint  conference  was 
held,  attended  by  bankers,  representatives  of  carriers,  shippers' 
and  receivers'  associations,  mercantile  organizations  and  other 
interested  parties. 

This  conference  took  place  at  the  Auditorium  Hotel  on  Mon- 
day, September  13,  and  was  attended  by  sixty-nine  representa- 
tives of  the  different  interests. 

At  this  conference  all  the  various  matters  connected  with 
forms  of  bills  of  lading,  practices  concerning  them  and  State 
and  National  legislation  governing  these  documents  were  ex- 
haustively discussed  from  the  different  standpoints,  and  the 
conference  adopted,  as  a  result  of  its  deliberations,  five  resolu- 
tions, which  were  as  follows  : 

UNIFORM    BILLS    OP    LADING    ACT. 

Resolved,  That  it  is  the  sense  of  this  conference  that  the  Uniform 
Bills  of  Lading  Act,  approved  and  recommended  for  adoption  by  the 
Commissioners  on  Uniform  State  Laws  at  their  annual  conference, 
held  In  Detroit,  Mich.,  in  August,  1909,  should  be  enacted  In  every 
State  and  Territory  of  the  Union,  and  that  the  representatives  here 
present  recommend  to  their  respective  associations  or  organizations  the 
taking  of  such  measures  as  ■will  aid  toward  the  passage  of  this  law 
in   the   various   States   and   Territories. 

CONGRESSIONAL  BILLS  OF  LADING  ACT. 
Resolved,  That  it  is  the  sense  of  this  conference  that  Congress  be 
asked  to  pass  a  law  governing  bills  of  lading  covering  interstate 
shipments,  to  embody  the  features  contained  in  the  "Bill  Relating  to 
Bills  of  Lading,"  which  was  pending  before  the  House  Committee  on 
Interstate  and  Foreign  Commerce  and  made  the  subject  of  four  hear- 
ings before  a  sub-committee  last  winter,  and  that  we  recommend  to 
our  respective  associations  or  oganizatlons  the  taking  of  such  steps 
as  will  aid  In  the  enactment  of  such  measure  by  Congress. 

DUTY    OF    INITIAL    BANK    AS    TO    BILL    OF    LADING. 

Resolved,  That  the  conference  recognizes  the  duty  of  the  bank  first 
accepting  a  railroad's  bill  of  lading  for  a  shipment  to  order  with 
drafts  attached  to  see  that  the  bill  of  lading  Is  properly  drawn  on 
the  Uniform  Order  blank — not  the  Straight  bill-of -lading  blank;  that 
It  Is  an  original  and  not  as  a  duplicate;  that  it  is  properly  endorsed, 
and  that  the  bill  of  lading  is  promptly  forwarded  to  Its  destination. 

REQUIREMENTS   TO    BE   OBSERVED   BY    INITIAL   BANKS 
HANDLING  BILLS  OF  LADING. 
Resolved,   That  the  banks  at  the  point  of  shipment  be  requested  to 
Insist   upon    the   observance   of   the    following   requirements    as   a   pre- 
requisite to  their  handling  and  financing  of  bills  of  lading: 

First. — That  all  bills  of  lading  for  all  shipments  to  order  be  drawn 


upon  the  yellow  uniform  order  bill-of-lading  blank  upon  which  the 
words  "Order  Bill  of  Lading"  are  printed,  and  not  upon  the  white 
form  provided  for  "Straight  Bills  of  Lading." 

Second. — That  the  Order  Bill  of  Lading  Is  an  original  and  not  a 
duplicate. 

Third. — That   the  Order   BUI   of   Lading  is   properly  endorsed. 

Fourth. — That  all  bills  of  lading.  Order  or  Straight,  with  draft 
accompanying,  be  forwarded  to  destination  promptly  and  by  the  most 
direct  route. 

Fifth. — That  Order  Bills  of  Lading  bear  the  official  stamp  for  the 
Issuing  agent  in  addition  to  his  signature;  that  the  bills  be  filled  out 
in  ink  or  indelible  pencil,  and  that  the  quantity  be  stated  la  writing 
as   well   as  in  numerals. 

CHANGE  IN  FORM  OP  BILL  OP  LADING. 
Resolved,  That  It  Is  impolitic  for  this  conference  at  the  present 
time  to  adopt  any  resolutions  looking  to  a  change  of  language  in 
the  form  of  the  uniform  bill  of  lading,  and  that  all  resolutions  and 
communications  offered  or  received  for  that  purpose  be  referred  to  a 
joint  committee  for  further  consideration. 

The  proceedings  of  this  conference  were  published  in  a 
pamphlet  of  sixty-four  pages. 

Since  then  your  Committee  has  been  very  active  owing  to 
the  fact  that  the  meeting  of  Congress  last  winter  opened  an 
opportunity  for  national  legislation  which  has  all  the  time 
seemed  most  desirable. 

On  January  7  the  bill  of  lading  measure  drafted  by  our 
General  Counsel,  and  reviewed  by  him  In  certain  particulars 
from  the  bill  as  prepared  a  year  previous,  was  introduced 
in  the  House  of  Representatives  by  Congressman  Stevens,  and 
on  January  10  In  the  Senate  by  Senator  Crane.  On  February 
7  the  House  Committee  on  Interstate  and  Foreign  Commerce 
gave  an  all-day  hearing  upon  the  Stevens  Bill.  Your  commit- 
tee was  represented  by  its  Chairman  and  by  Mr.  Paton,  Its 
counsel,  and  representatives  of  the  New  York  Cotton  Exchange 
and  of  other  trade  organizations  were  present  in  support  of 
the  measure.  Five  counsels,  representing  different  railroads, 
spoke  against  the  bill,  and  the  sessions  extended  throughout 
the  entire  day  and  lasted  until  6  :45  p.  m. 

The  House  Committee  took  the  bill  under  advisement  and, 
after  amending  it  in  certain  particulars,  decided  on  May  3, 
only  two  members  objecting,  to  report  the  bill  favorably.  Oo 
June  7  the  bill  was  reported  to  the  House  and  passed  by  that 
body  by  an  almost  unanimous  vote.  It  then  went  to  the 
Senate  Committee  on  Interstate  Commerce,  who  gave  three 
hearings  to  the  measure  on  June  16,  20  and  21,  but  being  on 
the  eve  of  the  adjournment  of  Congress,  there  was  insufficient 
time  and  opportunity  for  the  members  of  the  Senate  Committee 
to  give  the  thorough  consideration  which  they  desired  to  the 
measure,  and  their  report  was  therefore  postponed  until  the 
next  session.  The  session  which  opens  in  December  next  is 
of  the  same — sixty-first — Congress,  so  that  the  bill  will  not  hare 
to  be  again  passed  by  the  House  unless  amended  by  the  Sen- 
ate, and  your  Committee  has  hopes  for  a  favorable  outcome 
before  the  close  of  the  present  Congress. 

The  individual  letters  from  bankers  all  over  the  country  were 
very  effective  in  emphasizing  the  need  of  legislation  to  your 
Congressmen. 

In  the  few  State  legislatures  where  sessions  were  held,  your 
committee,  through  its  counsel,  has  urged  the  enactment  of  the 
Uniform  Bills  of  Lading  Act,  and  it  has  been  passed  in  Mary- 
land. This  is  the  first  State  to  adopt  the  uniform  act,  as  it 
was  only  perfected  last  year. 

Next  year  we  hope  for  greater  results,  as  a  large  number 
of  State  legislatures  will  meet  In  1911. 

Meanwhile  Texas  has  come  forward  with  a  remedial  act 
which  goes  even  further  than  we  have  hitherto  asked.  At  a 
special  session  of  the  Texas  Legislature  held  this  summer  a  law 
has  been  passed  making  It  the  duty  of  carriers  to  issue  bills 
of  lading,  validated  or  certified  as  provided  by  the  Railroad 
Commission,  and  this  law  surrounds  the  document  with  all  the 
safeguards  necessary  to  the  protection  of  the  commercial  pur- 
chaser. Section  6  of  the  Texas  law  provides  that  "each  and 
every  bill  of  lading  issued  by  the  authorized  agent  of  any 
carrier  or  receiver  thereof,  affected  by  the  provisions  of  this 
act,  shall  be  deemed  and  held  to  be  the  act  and  deed  of  such 
carrier  or  receiver  thereof,  and  the  principal  shall  be  liable 
thereon  in  accordance  with  the  terms  thereof.  When  any 
such  bill  of  lading  shall  be  validated,  authenticated  or  certified 
In  accordance  with  the  rules  and  regulations  herein  provided 
for,  and  as  may  be  prescribed  by  the  Railroad  Commission  In 
accordance  with  the  provisions  of  this  act,  and  In  the  hands 
of  an  innocent  holder  for  value.  It  shall  be  incontestable  as  to 
the  matters  and  things  therein  set  forth." 

This  Texas  legislation  has  been  prompted  by  the  Immediate 
need  of  dealing  with  the  export  cotton  shipments  this  fall. 

It  has  so  happened  that  the  spring  of  1910  brought  to  a  head 
some  huge  frauds  perpetrated  by  malicious  shippers  who,  know- 
ing the  present  weaknesses  of  the  situation,  deliberately  set 
out  to  take  advantage  of  the  railroads,  banks  and  purchasing 
customers.  Knight,  Yancy  &  Company,  and  Steele,  Miller  & 
Company  with  cotton,  and  Durant  &  Elmore  Company  with 
grain  shipments,  deliberately  issued  fraudulent  bills  of  lading 
with   and    without    the   assistance   of   local    freight    agents,    or 
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made  fraudulent  use  of  bills,  in  some  cases  getting  bills  signed 
in  blank  by  agents  which  were  later  filled  in  by  shippers  them- 
selves ani  used  for  value  at  banks  when  no  such-  freight  had 
in  reality  been  received  by  the  railroads ;  and  in  some  of  the 
grain  cases,  using  genuine  bills  as  collateral  after  the  grain 
had  been  delivered  without  the  taking  up  of  such  bills.  These 
frauds,  by  means  of  forged  and  untrue  and  spent  bills,  will 
total  upwards  of  $5,000,000. 

Of  course,  one  Immediate  effect  of  these  frauds  was  to 
arouse  to  action  foreign  bankers  and  cotton  buyers  who  had 
been  tremendous  losers  thereby,  and  this  took  definite  form 
in  a  meeting  held  July  21,  when  representatives  of  sixteen  of 
the  loading  English  and  Continental  banks  passed  and  cabled 
to  the  American  banks  the  following  resolution  : 

"That  the  banks  comprised  in  this  Committee  agree  that  in  case  of 
drafts  drawn  upon  banks  against  bills  of  lading  for  cotton  negotiated 
through  exchange  buyers  In  America,  the  banks  will  decline  from 
October  31st  onward  to  accept  against  the  bills  of  lading  relating  to 
such  drafts  unless  the  genuineness  of  the  bills  of  lading,  both  as  to 
signature  and  as  to  possession  of  the  cotton  by  the  carriers  up  to  the 
time  of  issue,  be  guaranteed  by  such  exchange  buyers  to  the  satisfac- 
tion  of  the  banks  concerned." 

In  anticipation  of  some  such  action  on  the  part  of  the 
foreign  interests  we  had  added  to  our  numbers  Mr.  Walter  E. 
Frew,  Vice-President  of  the  Corn  Exchange  Bank  of  New  Vork, 
and  we  now  requested  him  to  act  as  the  chairman  of  a  sub-com- 
mittee which  should  give  immediate  attention  to  this  latest 
emergency  and  devise  some  method  of  preventing  fraud,  coupled 
with  the  equal  responsibility  of  so  dignifying  and  improving  the 
Order  Bill  of  Lading  as  to  make  it  of  real  value  in  its  use  as 
collateral  with  banks. 

You  can  appreciate,  therefore,  the  two  diflScult  services  this 
sub-committee  were  to  render. 

First. — They  must  devise  a  plan  of  validating  the  bills  which 
would  suit  themselves  and  the  foreign  bankers. 

Second. — They  must  at  the  same  time  obtain  the  consent  of 
the  carriers  to  issue  and  their  earnest  co-operation  in  issuing 
such  bills. 

The  result  of  the  labors  of  the  sub-committee  is  incorporated 
in  an  admirable  report  made  by  Mr.  lYew  to  this  Committee 
which  we  take  pleasure  in  presenting  to  you  herewith.  As  you 
will  note,  the  emphasis  so  far  has  been  laid  upon  export  through 
cotton  shipments.  They  alone  involve  perhaps  .1:400,000,000 
annually.  There  is  no  reason,  in  our  opinion,  why  this  action 
need  stop  with  them  nor  the  issuance  of  validated  bills  be 
confined  to  one  class  of  shipments.  In  fact,  it  may  seem 
desirable  to  your  Committee  to  consider  this  phase  of  the 
situation  and  its  application  through  remedial  legislation.  We 
believe  that  the  railroads  are  showing  an  excellent  spirit  of 
co-operation  with  us,  and  that  we  shall  be  able  at  an  early  date 
to  get  such  concessions  from  them  as  their  own  far-seeing 
executives  now  realize  are  for  the  best  interests  of  all  concerned. 

We  are  striving  still  to  make  the  railroads  responsible  for 
the  acts  of  their  agents,  and  in  so  doing  we  shall  show  every 
disposition  to  co-operate  in  keeping  those  agents  honest  by 
removing  the  temptation  and  ability  to  go  wrong. 

We  have  not  hesitated,  as  you  well  know,  to  call  upon  the 
Association  membership  for  assistance  by  letters,  circulars  and 
telegrams.  We  ask  you  to  continue  to  favor  us  in  the  same 
way  whenever  you  are  called  upon,  for  this  is  a  work  for  the 
whole  Association,  and  not  for  a  favored  few. 

In  your  own  States,  likewise,  do  what  you  can  to  urge  the 
passage  of  the  Uniform  Bill  of  Lading  Act  whenever  the  matter 
is  before  your  Legislature. 

To  sum  up.  we  report  our  accomplishment  as  follows  : 

1.  The  passage  of  one  House  of  Congress  of  the  bill  of  lading 
measure  advocated  l)y  tliis  Association,  known  as  the  Stevens 
Bill. 

2.  The  enactment  by  the  State  of  Maryland  of  the  Uniform 
Bills  of  Lading  Act,  and  liy  the  State  of  Texas  at  a  recent  spe- 
cial session  of  a  good  I)ill  of  lading  law. 

3.  The  adoption  by  Southeastern  and  Southwestern  cotton- 
carrying  railroads  of  a  validation  system  for  through  order 
notify  export  cotton  bills  of  lading. 

We  now  add  the  report  of  the  sub-committee,  which  brings 
us  down  to  the  time  of  the  printing  of  this  report.  If  there 
are  further  developments  before  October  4,  they  will  also  be 
brought  to  your  attention. 

Clay  H.  Holi.ister,  Chairman. 

F.   O.   Wetmoue. 

J.  A.  Lewis. 

Wm.  Ingle. 

Daniel  G.  Wing. 

Walter  E.  Fkew. 

REI'ORT   OF   SUB-COMMITTEE. 

September   17,    1910. 
CLAY    H.    HOLLISTER,    Chairman. 
Bill   of  Lading  Connnittec, 

American   Bankers'   Association. 
Referring    to   your    communication    of   June    2,    1910.    in    which    you 
authorize  me  to  appoint   a  sub-committee  of  our   Bill   of  Lading  Com- 
mittee to  endeavor  to  devise  some  system  by  which  the  bill  of  lading 


could  be  safeguarded  against  forgeries;  and  in  which  letter  you  give 
me  the  proper  authority  to  handle  the  matter  In  any  way  in  which  I 
saw  fit.  Following  out  these  Instructions,  I  appointed  as  my  associates 
Mr.  F.  I.  Kent,  Vice-President  of  the  Bankers'  Trust  Company;  Mr. 
J.  T.  Talbert,  Vice-President  of  the  National  City  Bank;  Mr.  W.  H. 
Porter,  President  of  the  Chemical  National  Bank,  and  Mr.  G.  Q. 
Thome,  Vice-President  of  the  National  Park  Bank.  This  Committee 
held  a  meeting  and  considered  various  plans  and  decided  that  In  their 
opinion  the  best  policy  would  be  to  confer  with  the  railroad  officials. 
But  realizing  that  very  little  could  be  accomplished  unless  we  had 
some  plan  to  present  to  these  gentlemen  we  considered  the  subject 
carefully  and  adopted  the  certificate  which  is  attached  to  this  report 
and  marked  Exhibit  A.  It  was  decided  to  hold  a  conference  with 
the  railroad  officials  on  July  12th,  and  in  response  to  o\u"  invitation 
this  meeting  was  attended  in  addition  to  our  Committee  by  several 
prominent  railroad  officials.  At  this  conference  Exhibit  A  was  carefully 
considered  and  declined  by  the  railroad  officials  present.  After  some 
discussion  it  was  finally  agreed  that  the  gentlemen  present  would  accept 
the  form  of  validation  or  signature  certificate  herewith  attached  and 
marked  Exhibit  B.  It  was  further  decided  that  a  special  committee 
of  our  Committee  sliould  meet  with  the  representatives  of  all  the 
cotton-carrying  railroads  for  the  purpose  of  considering  this  certificate 
and  arranging  for  the  details  covering  the  issuance  thereof.  At  this 
meeting  this  form  of  certificate  was  adopted  with  the  recommendations 
covering  its  issuance  as  stated  in  the  form  marked  Exhibit  C. 

Having  secured  by  the  railroads  the  adoption  of  this  important 
document  your  Committee  then  deemed  it  advisable  to  notify  the  com- 
mittee of  the  foreign  bankers.  In  order  to  explain  to  them  the 
details  of  the  validation  system  we  cabled  Mr.  J.  H.  Simpson,  their 
secretary,   as  follows: 

"July  26,    1910. 

"Committee  of  American  Bankers'  Association  has  been  conferring 
with  railroad  officials  for  some  time  to  secure  safeguards  In  issuance 
of  bills  of  lading.  They  have  succeeded  in  obtaining  a  form  of  valida- 
tion certificate  and  an  agreement  to  a  uniform  system  as  to  issuance 
of  these  validation  certificates,  which  in  our  opinion  gives  to  the  bill 
of  lading  all  the  security  that  can  reasonbly  be  required,  including 
protection  against  forgeries.  In  order  to  present  this  matter  to  your 
bankers  for  their  consideration,  would  it  be  agreeable  to  you  to  send 
bore  a  committee  representing  your  banks  with  power  to  act?  Im- 
mediat"   action   is  requested." 

To   this  wo   received   the   following   reply: 

"July   29,    1910. 

"Referring  to  Mr.  Frow's  cablegram  received  the  27th,  please  inform 
him  committee  of  European  t)ankers  regret  they  are  unable  to  visit 
New  York,  but  Ihey  would  wcloonic  in  London  after  September  4th  a 
deputation    from    niemt>ers    of    Mr.    Frew's   committee." 

To   this   we   replied   as   follows: 

"July   29,    1910. 
"Think    it   essential    deputations   of   l)ankers    should    meet,    but    think 
it   important  meeting  be  held   hero  and   request  your  reconsideration." 
To  this  thoy  replied   as  follows: 

"July   29,    1910. 
"I_X)ndon    was    selected    as    oeing    most    central    to    all    concerned.    In- 
cluding continent   of  Europe.       Sorry  cannot   reconsider,    my  committee 
having   dispersed   for   holidays." 
To  this  we  replied: 

"July  30,   1910. 
"If    able    to    comply    with    your    request    could     meeting    be    held 
earlier?" 

To  this  they  replied: 

"July  30,   1910. 

"If  essential  meeting  can  be  any  date  after  15th  August,  but 
September  will  secure  fuller  reproscntation  Euioptan  bankers  and 
would  be  distinctly   more  convenient   to   all   on  this  side." 

At  this  time  we  were  about  ready  to  send  a  committee  to  London 
and  had  practically  decided  upon  the  personnel  of  it,  when  the  banks 
which  were  buyers  of  cotton  bills  received  a  letter  from  their  various 
English  correspondents  confirming  a  resolution  which  was  cabled  to 
the  various  banks  concerned,   as  follows: 

"The  banks  comprised  In  this  committee  agree  tliat  in  case  of 
drafts  drawn  upon  banks  against  lilUs  of  lading  for  cotton  negotiated 
through  exchange  buyers  In  America  the  banks  will  decline  from  31st 
October  onwards  to  accept  bills  of  lading  relating  to  such  drafts 
unless  tlie  genuineness  of  bills  of  lading,  both  as  to  signature  and  as 
to  possession  of  the  cotton  by  the  carrier  at  the  time  of  Issue,  be 
guaranteed  by  such  exchange  buyers  to  the  satisfaction  of  the  bank 
concerned." 

Your  Committee,  after  careful  consideration,  decided  it  was  useless 
to  send  a  deputation  to  Ix)ndon,  and  therefore  wired  the  foreign  com- 
mittee as  follows: 

"August   2,    1910. 

"In  view  of  tlie  resolution  conveyed  in  your  letter  of  July  23d  to 
our  exchange  buying  bankers,  our  Committee  deem  it  unnece.ssary  to 
send  a  deputation  to  Ix)ndon,  because  the  terms  of  that  resolution 
are  unacceptable.  The  responsible  bankers  represented  on  our  Com- 
mittee   and   others   must   decline    to   give   guarantees   requested." 

Believing  that  our  position  should  he  clearly  explained  to  the  foreign 
bankers,  we  wrote  them  on  August  9th  and  explained  our  situation 
as  clearly  as  we  were  able  to  do  so,  which  you  will  find  attached  to 
this  report  and  marked  Exhibit  D.  Nothing  further  was  heard  from 
the  foreign  committee,  excepting  an  ncknowledgmeni  of  the  receipt 
of   our    letter,    and    stating   It    would    be   considered    at    their    meeting 
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September  2d,  which  was  afterwards  adjourned  to  September  7th. 
This  meeting  was  held  and  no  further  word  was  received  by  your 
Committee  until  September  14th,  when  the  following  cablegram  was 
received: 

"Re  cotton  ladings.  After  fiiU  consideration  of  your  validation 
scheme  by  sub-comniittee  and  full  committee  of  European  Bankers' 
conference,  the  conference  Itself  today  decided  they  cannot  regard 
railway  validation  scheme  as  affording  the  protection  desired  by  the 
accepting  banks.  Accordingly,  and  falling  production  of  any  other 
guarantee,  the  conference  confirmed  and  adopted  the  committee's 
resolution  of  July  20th  already  conveyed  to  you.  But  the  conference 
is  still  prepared,  through  their  committee,  to  meet  a  deputation  of 
your  association  in  London.  We  regret  this  reply  has  been  unaTold- 
ably  delayed." 

Your  committee  met  September  15th  and  carefully  considered  the 
proposition  after  communicating  w'(h  the  banks  of  New  Orleans, 
Philadelphia,  Chicago  and  New  York,  who  are  buyers  of  cotton  bills, 
and  we  ascertained  that  the  almost  universal  feeling  of  these  banks 
was  against  giving  a  guarantee  and  we  accordingly  wired  the  English 
committee   as   follows: 

"September  15,  1910. 
"We  4ceply  regret  your  decision  and  cannot  but  feel  that  It  was 
reached  through  misapprehension.  We  have  accomplished  much  in 
securing  the  validation  cerllflcate,  thus  placing  the  business  on  a  safe 
basis.  Further  consideration  of  bankers'  guarantee  Is  absolutely  out 
of  the  question,  being  Incompatible  with  correct  banking  principles. 
This  is  final.  Situation  could  not  be  changed  by  our  Committee  going 
to  London,  but,  of  course,  we  would  welcome  your  deputation  In 
New  York,  where  all  data  and  Information  are  obtainable,  and  wher« 
railway  and  cotton  people  also  could  be  heard.  We  are  confident  this 
would  lead  to  a  better  understanding  with  mutually  satisfactory 
results." 

We  received  from  them  acknowledgment  of  our  cable  and  stating 
It  would  be  considered  next  Thursday. 

The  Texas  Legislature  has  passed  a  bill,  which  has  become  a  law, 
giving  the  Railroad  Commission  of  Texas  the  right  to  prescribe  rules 
and  regulations  for  the  validation  of  bills  of  lading  by  the  railroads. 
This  law,  as  we  understand  It,  practically  adopts  the  validation 
scheme  which  had  been  agreed  to  by  your  Committee  and  the  railroad 
officials,  and  we  consider  this  is  a  very  strong  step  In  the  right  direc- 
tion, and  we  have  been  assured  by  some  prominent  railroad  officials 
connected  with  roads  operating  in  Texas  that  this  measure  is  satis- 
factory to  them.  I'ou  will  find  attached  to  this  report  a  certified 
■copy   of   this   law,   marked   Exhibit   E. 

Our  committee  are  mindful  of  the  instructions  given  to  us  at  the 
meeting  of  the  Bill  of  Lading  Committee  held  August  3d,  1910,  that 
we  be  empowered  at  our  discretion  to  continue  further  negotiations 
regarding  foreign  bills  covering  grain  and  other  commodities,  as  well 
as  the  domestic   situation. 

We  feel  assured  that  we  have  procured  from  the  railroads  all  they 
are  willing  to  giye  at  this  time.  If  further  concessions  are  made  by 
them    this    Committee    would    welcome    them. 

I    also    append    to   this    report    copy    of    a    resolution    passed    by    the 
Chamber  of  Commerce  of  the  State  of  New  York,   marked  Exhibit   F. 
Also  a  resolution   passed  by  the  Bill  of  Lading  Committee  composed 
of  the  following  commercial  organizations,    marked   Exhibit   G: 

The   Industrial   Traffic  League, 

Boston   Chamber  of  Commerce, 

Chicago  Association   of  Commerce. 

The   Receivers'   &   Shippers'   Association   of  Cincinnati, 

California  Fruit  Growers'   Exchange, 

New   York   Mercantile  Exchange, 

National    Wholesale   Grocers'    Association, 

National    Poultry    Association, 

New  York  Cotton  Exchange. 

The  Chairman  desires  to  State  that  he  is  about  to  start  on  a  vaca- 
tion and  is  very  much  pleased  to  be  able  to  state  that  Mr.  William  A. 
Nash,  President  of  tlie  Corn  Exchange  Bank,  has  kindly  consented,  at 
the  request  of  all  members  of  the  Committee,  to  act  as  Chairman 
during  his   absence. 

Resepctfully  submitted, 

WALTER    FREW,    Chairman. 

EXHIBIT    A. 
VALIDATION    CERTIFICATE    NO 

To  be  attached  to  Bills  of  Lading  issued  by  Agents  of  this  Company. 


upon    return    of    this    validallon    certificate    accompanied    by    said 
Bill    of   Lading. 

WILLIAM    GUTHRIE, 
Washington,   D.   C.  General   Freight  Agent. 


The     LOUISVILLE     &     NASHVILLE     RAILROAD     COMPANY     hereby 
certifies  that: 

.JONATHAN  R.  MASON  Is  the  regularly  appointed  Freight 
Agent  at  Atlanta,  Georgia,  and  as  such  is  authorized  to  sign 
Bills  of  Lading  in  accordance  with  the  regulations  of  this  Com- 
pany,   evidencing    the   receipt    of    merchandise    for    shipment,    and 

that  his  signature  on   the   attached  Bill   of  Lading,    No , 

dated  Atlanta,  Georgia,  September  2,"?,  1910,  covering  100  Bales  of 
Cotton  marked  N.  0.  B.,  N.  Y.,  constitutes  a  valid  obligation  of 
this  Company  for  the  transportation  of  said  merchandise,  the 
receipt  of  which  by  the  above-named  agent,  on  behalf  of  the 
Railroad  Company,  Is  hereby  acknowledged.  This  Company 
further  agrees  and  binds  itself  that  no  part  of  the  merchandise 
described  In  the   attached  Bill  of  Lading  will   be  delivered  except 


NOTE. — These  certificates  should  be  prepared  in  book  form,  with 
original,  duplicate  and  stub,  and  numbered  serially.  They  should  b« 
prepared  by  each  company  on  paper  bearing  Its  own  water-marks  or 
color-tine  protective  devices.  The  original  and  duplicate  to  be  attached 
respectively  to  the  Bills  of  Lading  described  above  in  such  a  manner 
that  any  tampering  or  other  Irregularity  In  use  would  become  im- 
mediately aparpont.  The  best  method  to  do  this  would  be  to  provld* 
the  agent  with  an  official  seal,  or  stamp,  such  as  is  used  on  passenger 
tickets,  either  inked  or  perforated.  If  the  former,  the  seal  should 
be  Impressed  partly  on  the  Certificate  and  partly  on  the  Bill  of  Lading. 
If  a  perforator  is  used  the  perforation  should  go  through  the  Certifl- 
cate  and  the  Bill  of  Lading  with  one  and  the  same  stroke  or  punch. 

The  auditor's  office  of  the  railroad  company  should  be  required 
to  register  the  Certificates  when  and  as  placed  in  agent's  hands,  and 
regularly  to  audit  them  and  require  reports  thereof  as  they  are  used; 
the  duplicate  on  the  day  of  issue,  together  with  a  non-negotiable  copy 
of  the  Bill  of  Lading,  should  he  forwarded  by  the  agent  to  th« 
auditor,  whose  control  over  the  issue  and  use  of  such  certificates 
should  be  of  the  same  character  and  as  complete  as  that  exercised 
in  connection  with  passenger  tickets.  The  Railroad  Bill  of  Lading 
should  have  also  on  its  face  reference  to  the  number  of  the  Validation 
Certificate  issued  in  connection  with  it. 

Bills  of  Lading,  thus  validated,  to  be  then  guaranteed  by  respon- 
sible surety  companies  by  a  stamp  in  the  following  (or  other  ap- 
proved)   form: 

The    American    National    Fidelity    Company    hereby    guarantees 
that    the   Louisville   &   Nashville    Railway   has  received    for    trans- 
portation the  merchandl.^e  described  in  the  within  Bill  of  Lading. 
THE  AMERICAN   NATIONAL  FIDELITY  COMPANY. 

By 

Agent. 

(Seal) 
1910. 

EXHIBIT    B. 

(To   be   attached    to    Order   Notify    Bills   of  Lading   for   Export   Cotton 
Issued   by  Agents  of   this  Company.) 

Bill  of  Lading  Signature  Certificate  No 

The Railroad    Company    hereby    certifies : 

That Is    its   regularly    appointed 

Agent  at ,  and  as  such  is  authorized  to  sign  Bills  of 

Lading  in   accordance  with   the  regulations  of  this  Company,    and   that 

the  signature  on  the   attached  order  notify  bill  of  lading  No 

dated covering Bales   of   Cot- 
Place   of   Issue                Date 

ton  marked is  his  signature. 


(Date) 


EXHIBIT   0. 


Report  of  a  Committee  of  Railroad  officials  and  Bankers  regarding  th« 
validation  of  Through  Order  Notify  Bills  of  Lading  for  Export  Cot- 
ton, adopted  at  a  meeting  of  lines  east  of  the  Mississippi  RlTcr, 
held  at  White  Sulphur  Springs,  West  Virginia,  Tuesday,  July  19th, 
1910,  and  tentatively  accepted  by  all  lines  west  of  the  .Mississippi 
River  represented  at  the  above  meeting.  It  being  understood  that 
the  agreement  will  be  adopted  by  all  western  lines  at  a  meeting  to 
be  held  within   one  week. 

Your  Committee  appointed  to  consider  the  form  of  certificate  to  be 
attached  to  order  notify  bills  of  lading  for  export  cotton  and  the 
method  of  their  use,  recommends  the  adoption  of  the  certificate  in  the 
following  foriri  and  the  following  uniform  regulations  In  respect  to  the 
Issuance  of  such   Bills  of  Lading. 

(To   be   attached   to    Order   Notify    Bills   of   Lading   for   Export   Cotton 
Xssued  by   Agents   of   this  Company.) 

Bill  of  Lading  Signature  Certificate  No 

The Railroad    Company    hereby    certifies: 

That is   its   regularly    appointed 

Agent  at and  as  such  is  authorized  to  sign  Bills  of 

Lading  in  accordance  with  the  regulations  of  this  Company,    and  that 

the  signature  on  ,  the  attached  order  notify  bill  of  lading  No 

dated ;....... ,    covering ■. Bales   of   Cot- 
Place    of    Issue                Date 
ton  marked is  his  signature. 


(Date) 
We  recommend   that   certificates   be   handled   in   the   following   manner, 
to  wit: 

That  they  be  issued  in  book  form,  with  original,  duplicate  and  stub 
and  numbered  consecutively,  and  that  they  be  prepared  by  each  com- 
pany on  paper  bearing  its  own  water-marks  or  color-tint  protective 
devices.  It  Is  suggested  that  a  uniform  size  of  four  (4)  Inches  in 
width  and  six  (6)  inches  in  length  be  used.  The  certifying  represen- 
tative will  attach  the  certificate  to  the  bill  of  lading  with  mucilage 
or  paste  or  an  Irremovable  metal  fastener. 

The  certificates  will  be  issued  to  the  agents  In  the  same  manner 
as  passage  tickets  and  the  same  chi»ck  shall  be  made  of  these  docu- 
ments in  agents'   hacds  as  of   passage   tickets. 
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On  the  date  of  issue  the  ajreiit  will  forward  to  the  accountinf  de- 
partment the  duplicate  certificate,  with  a  non-negotiable  copy  of  the 
bill  of  lading.  The  bill  of  lading,  in  addition  to  its  own  number, 
shall  bear  the  numl)er  of  the  Bill  of  Lading  Signature  Certificate, 
which   is  issued   in   connection   with  It. 

The  agent  affixing  the  signature  certificate  to  the  bill  of  lading 
shall,  in  addition  to  signing  and  dating  the  same  and  Ijeeplng  a  record 
of  the  number,  the  date  and  the  quantity  of  cotton  called  for  by  said 
bill  of  lading  and  certificate,  stamp  the  same  partly  on  the  certificate 
in  such  manner  that  tampering  or  Irregularity  would  be  aparent. 

Spoiled  certificates  shall  be  Immediately  cancelled  and  returned  to 
the  auditor,  with  report. 

It  is  further  recommended  that  through  export  bills  of  lading  be 
issued  upon  the  following  conditions: 

Agents  are  to  be  instructed  not  to  sign  bUls  of  lading  tmtil  the 
cotton  is  in  possession  of  the  railway  company. 

It  being  understood  that  cotton  bills  of  lading  may  be  Issued  on 
loading  certificates  certifying  that  cotton  is  loaded  in  cars  designated 
by  Initials  and  numbers;  Issued  by  duly  authorized  agents  of  compress 
or  warehouse  companies  that  have  executed  the  usual  contract  and 
bonds  with  the  railway  company,  but  not  otherwise. 

Bills  of  lading  will  be  issued  only  by  agents  or  other  representa- 
tives of   the   company   who  are   duly   authorized   to  do  so. 

Only  one  original  bill  of  lading  shall  be  Issued  for  each  shipment. 
The  practice  of  issuing  duplicate  and  triplicate  bills  of  lading  will  be 
discontinued,  but  as  many  copies  as  are  reasonably  required  may  be 
issued,   provided  they  are  endorsed  "Copy,   not  negotiable." 

The  number  of  bales  of  cotton  and  the  marks  shall  be  written  In 
pen  and  ink  in  the  original  bill  of  lading  and  not  Inserted  with  type- 
writer or  any  other  matter. 

There  shall  be  no  additions,  erasures  or  changes  In  bills  of  lading. 

Bills  of  lading  will  be  Issued  In  serial  numbers,  beginning  with 
No.  1  at  each  issuing  station  on  the  1st  of  September  of  each  year. 
All  copies  of  bills  of  lading  shall  bear  the  same  number  as  tke 
original. 

A  copy  of  each  bill  of  lading  will  be  forwarded  on  the  date  Issned 
to  the  agent  of  the  water  carrier  at  the  port  of  export,  in  the  case  of 
direct  shipments,  or  at  the  port  of  trans-shipment,  in  the  case  of 
Indirect    shipments. 

The  shipper  is  required  to  accept  the  conditions  of  the  bill  of  lading 
by  attaching  his  signature  or  the  signature  of  bis  authorized  repre- 
sentative  to  the  original  and  agent's  copy. 


EXHIBIT  D. 

NEW  YORK,   Angnst  9th,   1910. 
JAMES    H.    SIMPSON,    Esq., 
Secretary  to  the  Committee, 

c/o   Bank   of   Liverpool,    Ltd., 
Liverpool,   England. 

Dear  Sir:  Referring  to  our  recent  exchange  of  cablegrams,  we  wish 
to  make  our  position  clear,  and  In  order  to  do  so  will  give  you  a  brief 
history  of  the  various  moves  which  have  been  made  by  bankers  In  this 
country  for  the  purpose  of  giving  better  protection  to  those  called 
upon   to   make   advances   against   bills  of  lading. 

About  three  years  and  a  half  ago  the  American  Bankers'  Associa- 
tion appointed  a  Bill  of  Lading  Committee,  which  was  Instructed  to 
study  the  question  of  bills  of  lading  with  the  idea  of  recommending 
new  forms  and  new  legislation,  or  both,  for  the  better  protection  of 
all  concerned,  provided  It  seemed  necessary.  This  Committee  has  held 
numerous  conferences  with  diflferent  bodies  of  railroad  men,  shippers, 
exchange  men,  bankers  and  legislators.  It  has  succeeded  In  having  a 
uniform  bill  of  lading  accepted  by  the  majority  of  the  railroads  In 
the  United  States. 

As  it  was  not  possible  to  obtain  in  the  form  all  the  protection 
which  was  desired,  a  bill  was  drawn  np  and  Introduced  in  the  House 
of  Representatives  by  Congressman  Stevens.  It  passed  the  House  of 
Representatives,  but  not  nntil  some  changes  had  been  made  in  the  bill, 
which  weakened  it.  Prom  the  House  It  vrent  to  the  Senate  Committee 
having  such  matters  In  charge,  but  did  not  reach  this  committee  until 
some  ten  days  before  Congress  was  expecting  to  adjourn.  The  mles 
of  the  Senate  require  a  unanimous  report  by  every  Senate  Committee 
on  every  bill  referred  to  them  during  the  last  ten  days  of  the  session. 
In  order  to  have  It  go  to  a  vote  In  the  Senate.  It  was,  therefore, 
necessary  for  a  full  Senate  Committee  of  twelve  to  agree  to  the 
Stevens  bill  In  order  to  have  It  reported  back  before  the  closing  of 
the  last  session   In  June. 

In  the  hearing  before  the  Senate  Committee  It  developed  that 
certain  matters  had  been  stricken  from  the  bill  as  originally  drawn 
before  It  passed  the  House,  which  were  really  necessary  In  order  to 
make  the  bill  thoroughly  effective.  These  matters  conld  not  be  Intro- 
daced  In  the  Senate  bill  and  passed  without  a  conference  with  the 
House  Committee  and  a  reconsideration  by  the  House  with  the  amend- 
ments desired.  At  this  time  there  were  only  three  days  left  before 
the  closing  of  Congress,  and  It  was,  of  course,  impossible  to  have  the 
bill  corrected  and  reported,  particularly  as  one  member  of  the  Senate 
Committee  was  opposed  to  letting  the  bill  go  through,  and  bis  opposi- 
tion was  sufficient  under  the  mles  mentioned  above  to  prevent  the  bill 
from  being  reported  back  to  the  Senate.  Congress  meets  again  In 
December  as  a  continaatlon  of  the  same  session,  and  the  Stevens  bill 
will  then  be  reconsidered. 

In   the  meantime   the  cotton  crop  had  to  be   moved,   and  the  Amer- 


ican bankers  thought  that  all  concerned  should  have  some  better  pro- 
tection under  bills  of  lading  than  they  have  had  in  the  past. 

Therefore,  a  special  committee,  represented  by  the  gentlemen  sign- 
ing this  letter,  was  appointed  by  the  regular  BUI  of  Lading  Com- 
mittee of  the  American  Bankers'  Association,  with  instructions  to 
endeavor  to  obtain  some  sort  of  an  agreement  from  the  railroads 
which  would  give  proper  integrity  to  bills  of  lading.  A  meeting  was 
held  by  this  Committee,  at  which  the  presidents  of  several  of  the 
cotton-carrying  railroads  were  invited  to  appear.  The  situation  was 
discussed,  and  it  was  finally  agreed  that  a  sub-committee  of  the 
special  committee  should  meet  with  the  representatives  of  all  the 
cotton-carrying  railroads  at  White  Sulphur  Springs,  W.  Va.,  for  the 
purpose  of  drawing  up  a  form  of  validation.  The  sub-committee 
met  with  the  representatives  of  fifty-four  railroads.  A  special  com- 
mittee was  appointed  at  this  meeting,  consisting  of  five  railroad  men 
and  the  bankers'  Committee,  with  instructions  to  draw  up  in  such 
detail  as  was  necessary  a  form  of  validation  and  regulations  under 
which  It  was  to  be  issued  and  applied,  to  be  submitted  to  the  general 
meeting  for  consideration  and  approval.  The  committee  drew  up  the 
form  and  regulations,  copy  of  which  we  enclose  herewith.  It  was 
then  presented  at  the  general  meeting,  a  list  of  the  railroads  was 
called  and  the  representative  of  each  railroad  stated  whether  he 
would  bind  his  railroad  to  adopt  the  system  or  not.  The  matter  was 
agreed  to  by  practically  all  of  the  roads  east  of  the  Mississippi 
River.  A  representative  of  the  roads  west  of  the  Mississippi  River 
stated  that  while  he  was  certain  that  such  roads  would  also  agree  to 
the  validation,  yet  as  the  Western  roads  expected  to  have  a  meeting 
the  following  week,  he  felt  It  only  proper  that  it  should  be  presented 
to  them  in  the  same  manner  that  It  had  come  before  the  meeting  at 
White  Sulphur  Springs.  Later  the  meeting  of  the  Western  railroads 
was  held,  but  as  a  number  of  the  representatives  were  not  authorized 
to  bind  their  roads  the  matter  was  left  with  the  understanding  that 
each  road  should  send  its  vote  by  letter.  We  know  that  some  of  the 
principal  roads  of  the  Mississippi  have  already  voted  to  adopt  the 
system. 

This  work  was  completed  two  days  before  the  English  bankers 
cabled  their  resolution  to  demand  a  guarantee  of  the  bills  of  lading 
from  the  exchange  buying  banks  of  America.  With  the  Idea  of  ex- 
plaining the  validation  system  in  detail  to  your  committee  we  cabled 
you  an  invitation  to  meet  with  the  New  York  bankers  In  this  city. 
Upon  receiving  word  that  this  would  be  inconvenient  for  you,  but  that 
you  would  prefer  to  have  the  New  York  Committee  go  to  London,  we 
at  first  thought  that  It  might  be  possible  for  us  to  do  so,  and  with 
the  desire  of  acceding  to  your  wishes  we  took  the  matter  under  con- 
sideration, and  even  went  so  far  as  to  decide  upon  the  members  of 
such  a  committee,  provided  It  ultimately  seemed  best  to  send  one 
abroad.  We  were  thoroughly  convinced,  however,  that  it  would  be 
far  better  to  have  a  meeting  In  New  York,  for  reasons  which  will  be 
explained  later.  While  the  subject  was  under  discussion  we  received 
by  mail  a  copy  of  your  resolution  and  demand.  This  called  to  our 
attention  more  particularly  than  ever  that  a  meeting  in  England 
would  be  of  no  real  value,  for  such  a  resolution  could  not  have  been 
adopted  had  you  been  In  possession  of  all  the  facts  concerning  the 
financing  of  cotton  In  this  country.  We  felt  that  It  would  be  impos- 
sible to  present  such  matters  properly  unless  we  could  do  so  in  New 
York,  where  experts  in  the  several  lines  involved  could  acquaint  you 
with  the  important  facts  necessary  to  an  understanding  between  our 
committees.  Your  committee  having  acted  without  waiting  for  the 
results  of  the  work  of  the  American  Committee  really  took  your  stand 
somewhat  In  the  dark,  and  without  regard  to  any  opinion  as  to  the 
Justice  or  advisability  as  to  the  resolution  adopted  by  your  com- 
mittee. We  think  that  your  action  should  be  reconsidered,  based  upon 
the  new  condition.  These  conditions  can  best  be  explained  to  your 
committee  in  New  York,  as  full  knowledge  of  the  detail  under  which 
cotton  has  and  will  be  handled  by  all  who  come  In  contact  with  It  In 
any  way  whatsoever  in  the  States  must  be  known  and  carefully  con- 
sidered before  the  effectiveness  of  the  validation  certificate  can  be 
understood  and  before  the  unreasonableness  of  demanding  a  guaranty 
of  the  Integrity  of  the  bills  of  lading  can  be  explained. 

You  are  probably  aware  that  the  looseness  in  financing  cotton,  which 
has  made  possible  the  recent  heavy  losses,  has  almost  entirely  grown 
out  of  the  carelessness  with  which  foreign  buyers  of  cotton  havt 
authorized  firms  on  this  side  to  draw  under  their  credits.  The  foreign 
buyers.  In  their  desire  to  obtain  cotton  cheaply,  have  made  purchases 
from  concerns  who  were  willing  to  sell  them  at  low  rates  becaust 
they  had  nothing  to  lose,  having  no  capital,  and  everything  to  gain 
should  the  market  happen  to  go  their  way.  Ui)on  acceptance  of  tha 
rates  of  such  sellers  foreign  buyers  have  cabled  the  American  seller 
authorizing  him  to  draw  upon,  we  will  say,  certain  prime  European 
banks  or  bankers.  The  bills  which  have  come  upon  our  cotton  market 
are  all  made  In  this  manner.  The  exchange  buying  banks  on  this 
side  of  the  water  have  absolutely  no  control  over  what  bills  are 
offered  in  the  market.  Our  representatives  have  actually  seen  cable- 
grams from  reputable  houses  in  England  which  have  been  received  by 
sellers  of  cotton  on  this  side,  authorizing  them  to  draw  upon  prime 
English  banks  with  bills  of  lading  for  certain  numbers  of  bales  of 
cotton  attached.  Our  exchange  buyers,  requiring  the  exchange  In 
order  to  meet  the  demands  of  their  importers,  have  been  obliged  to 
to  take  what  was  on  the  market  or  turn  down  thousands  of  bills  of 
exchange  for  hundreds  of  thousands  of  pounds  sterling,  which  they 
knew  represented  bona  fide  transactions  where  the  risk,  as  far  as 
they  were  concerned,  lay  entirely  In  the  honesty  of  the  exchange 
seller  In  sbipping  the  cotton  as  directed  and  authorized  by  the  foreign 
purchaser.       In   order  to   protect   themselves  as  far   as   possible  under 
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these  conditions  the  lives  and  habits  of  the   men   selling  cotton  on  this 

side    have    been    stndied    and  we    have    arranged    the    lines    of    credit 

which  we  would  accept   from  each   while  the   bills  were  on   the  water 
•ccordingly. 

For  instance,  from  one  seller  we  might  be  willing  to  have  one  hun- 
dred bales  on  the  water  at  one  time,  another  seller  a  thousand  bales 
and  another  five  or  ten  thousands  or  more.  As  soon  as  the  bills  were 
accepted  by  the  English  banlcers  we  have  then  purchased  further  bills 
to  the  amount  of  the  lines  decided  upon.  We  have  felt,  and  do  feel 
under  no  obligation  whatever,  except  for  the  general  good,  to  do  more 
than  satisfy  ourselves  that  the  water  risk  which  we  are  taking  is  a 
conservative  one  and  that  the  transaction  is  a  bona  fide  one  as  between 
buyer  and  seller.  If  the  foreign  buyers  make  purchases  from 
American  houses  of  small  standing,  because  they  consider  It  to  their 
Interest  to  do  so,  and  authorize  such  concerns  to  draw  under  the 
credits  established  by  such  buyers  with  their  foreign  banks,  it  Is 
certainly  neither  justifiable  nor  right  to  ask  American  bankers  to 
guarantee  that  the  sellers  will  carry  out  their  agreements  with  the 
buyers  in  an  honorable,  straiglitforward  manner  when  such  American 
exchange  buyers  cannot  determine  which  American  cotton  sellers  shall 
be  authorized  to  draw  the  drafts.  We  do  not  claim  that  such  authority 
should  be  ours,  but  as  the  risk  is  knowingly  taken  by  the  foreign 
buyer  and  the  credit  is  knowingly  extended  by  him,  he  is  the  only 
party  who  can  in  justice  be  asked  to  guarantee  the  bills  of  lading 
which  accompany  the  draft.  The  exchange  buyer  is  only  one  link  in 
the  chain  between  the  domestic  seller  and  the  foreign  buyer.  Ills 
profit  is  a  nominal,  fractional  per  cent,  commission,  which  is  not  only 
a  questionable  insurance  when  ordinary  risks  are  taken,  but  which 
offers  no  inducement  to  American  exchange  buyers  to  Increase  or  ex- 
tend those  risks,  particularly  when  by  so  doing  they  would  be  en- 
couraging the  adoption  of  a  principle  which  all  must  recognize  who 
analyze  the  matter  at  all  as  contrary  to  reason  and  justice. 

It  must  be  assumed  by  the  bankers,  and  it  is  universally  assumed, 
that  buyerr  and  sellers  are  acting  in  good  faith.  Where  they  do  not 
abide  by  such  faith  it  is  a  matter  between  them,  concerning  which  the 
banker  has  no  responsibility.  A  buyer  has  the  means  of  protecting 
bimself  against  forgeries  and  other  frauds  by  limiting  his  transactions 
to  persons  of  known  or  ascertainable  responsibility.  Where  he  chooses 
for  the  sake  of  effecting  a  saving  in  the  cost  of  a  commodity  to  deal 
with  a  rascal  or  a  person  of  unknown  responsibility,  he  takes  therebv 
a  risk  which  he  has  a  perfect  right  to  take  for  himself,  and  which 
the  banker  who  may  be  concerned  has  no  means  of  denying  him,  but 
the  buyer,  in  case  of  a  loss  or  damage,  has  no  right  to  demand 
reparation  at  the  hands  of  the  banker,  nor  in  advance  of  such  loss 
to  demand  protection  against  his  own   folly. 

Recognizing  this  principle  as  being  correct.  English  bankers  recently 
advised  American  bankers  that  they  wished  it  clearly  understood  that 
they  did  not  guarantee  bills  of  lading  in  any  way,  shape  or  manner, 
under  commercial  credits  opened  for  American  Imports,  and  in  almost 
the  same  breath  they  read  us  an  ultimatum  which  is  a  direct  abroga- 
tion  of   this    applied   principle. 

Referring  now  to  the  enclosed  blank  form  of  the  proposed  valida- 
tion, you  will  observe  that  it  throws  around  the  Issuance  of  the  bills 
of  lading  protection  and  safeguards  even  more  efficient  than  that 
which  the  railroad  companies  afford  themselves  in  the  matter  of 
handling  passenger  tickets.  The  validation  certificate  certifies  by  a 
second  agent  the  authority  of  the  first  agent  to  sign  the  bill  of  lading 
and  the  genuineness  of  his  signature.  The  question  of  the  delivery 
of  the  goods  was  carried  as  far  as  it  is  practicable  to  carry  it,  first 
by  bonding  the  agent  and  putting  him  under  Instructions  to  sign  no 
bill  until  the  goods  have  been  delivered  to  the  carrier,  and  second  by 
requiring  the  bill  of  lading  and  validation  certificate  each  to  give  the 
particulars  as  to  car  initials  and  numbers.  This  validation  will  be 
an  effectual  safeguard  against  forgery.  Under  it  there  will  be  not 
the  slightest  chance  for  an  irresponsible  person  to  put  a  forged  bill 
of  lading  into  circulation. 

The  loading  railroad  companies,  while  not  prepared  publicly  to  an- 
nounce their  intention  hereafter  to  stand  back  of  their  genuine  bills  of 
lading,  whether  they  have  received  the  goods  or  not,  have  in  several 
Instances  privately  declared  their  intention  to  do  so.  We  do  not  be- 
lieve that  there  will  ever  arise  a  case  where  a  railroad,  after  having 
validated  its  bill  in  the  manner  described,  would  make  an  effort  to 
shift  the  responsibility  by  claiming  the  goods  had  not  been  received. 

However,  if  any  buyer  who  has  been  inveigled  into  dealing  with  a 
person  of  unknown  responsibility  in  order  to  get  the  advantage  of 
lower  prices  wishes  to  protect  himself  against  the  remote  possibility 
that  the  seller  will  not  produce  the  goods,  although  he  produces  a 
genuine  and  validated  bill  of  lading,  he  can  purchase  assurance  of 
Lloyd's  or  some  other  good  company  at  a  very  modest  price.  The 
chances  of  loss  would  be  very  small  and  responsible  guaranties  could 
be  bought  at  a  price  which  would  throw  no  burden  upon  the  trade  and 
which  would  afford  abimdant  protection  against  that  vague  con- 
tingency. 

The  subject  is  too  involved  to  touch  in  detail  from  all  sides  in  a 
letter,  but  we  think  that  we  have  covered  the  main  points  in  a  sufij- 
ciently  full  manner  to  give  you  an  idea  of  our  position,  which  is  abso- 
lutely opposed  to  guaranteeing  the  integrity  of  bills  of  lading,  and  our 
reasons  for  taking  this  position. 

We  do  not  wish  to  be  understood  as  criticising  or  complaining  of 
the  action  of  your  committee,  but  in  view  of  the  mutuality  of  the  In- 
terests of  bankers  on  both  sides,  who  are  at  most  mere  middlemen, 
and  concerned  only  as  such,  the  absence  of  co-operation  would  be  most 
unfortunate. 

Hoping  that  you  will  receive  this  letter  In  the  spirit  of  co-operation 


in  which  it  is  sent  and  assuring  you  that  we  shall  be  pleased  to  hear 
from  you  In  reply  or  meet  your  committee  in  New  York,  we  are, 
Very  truly  yours, 

WALTER     E.     FREW,     Chairman, 
JOSEPH  T.   TALBERT, 
GII.HERT    G.    THORNE, 
FREDERICK    I.    KENT, 
WM.     H.     PORTER, 

Committee. 

EXHIBIT    F. 
CHAMBER   OF    COMMERCE    OF    THE   STATE    OF    NEW    YORK. 

NEW    YORK,    July    27,    1910. 
WALTER    E.    FREW,    Esq., 
Corn   Exchange   Bank, 

13  William  Street,  New  York  City. 
Dear  Sir:  At  a  meeting  of  the  Special  Committee  on  Bills  of  Lading 
of  this  Chamber,  held  today,  the  following  resolutions  with  reference 
to  the  form  of  certificate  adopted  at  the  conference  between  the 
bankers  and  railroad  officials  at  White  Sulphur  Springs,  W.  Va.,  on 
July   10th  Inst.,   were  unanimously   approved: 

Whereas,  The  result  of  the  various  conferences  of  a  committee  of 
bankers  and  railroad  ofriclals  was  the  adoption  on  July  19,  1910,  at 
White  Sulphur  Springs,  W.  Va.,  of  a  form  of  certificate  to  be  at- 
tached to  Through  Order  Notify  Bills  of  Lading  for  export  cotton  and 
certain  uniform  regulations  in  respect  to  the  issuance  of  such  Bills  of 
Lailin;!.   therefore  be  it 

Resolved,  That  this  committee  congratulate  the  railroad  officials 
and  the  others  engaged  in  these  negotiations  on  the  happy  result  of 
their  work,  and  we  desire  to  record  our  approval  of  the  Important 
move  made  to  restore  the  credit  of  the  Bill  of  Lading,  and  our  belief 
that  Validation  Certificates  Issued  under  the  conditions  agreed  upon 
will  prevent  forgeries  and  place  around  the  issuance  of  this  class  of 
Bill  of  Lading  all  the  safeguards  that  can  reasonably  be  expected. 

Resolved  further,  That  It  is  the  sense  of  this  committee  that  the 
same  arrangements  should  be  made  in  respect  of  Domestic  Bills  of 
Lading. 

I  have  also  been  instructed  to  advise  you  that  in  the  event  of  a 
committee  being  appointed  to  meet  the  foreign  bankers  abroad,  it  was 
the  sense  of  our  committee  that  Mr.  Henry  Hentz  be  appointed  to 
represent  it. 

Very    truly   yours, 

CHAS.    T.    GWYNNE. 

Assistant   Secretary. 
P.    S.— I   do   not   know   hether   you   are   aware   of   the   fact   that  Mr. 
Hentz   Is   already   in   Europe    and   exepcts   to   remain   there   until   some 
time   in   September. 

EXHIBIT   G. 

"Resolved,  That  the  validation  certificate  to  be  attached  to  export 
order  bills  of  lading,  which  has  been  adopted  by  the  railroads  east  of 
the  Mississippi  River,  and  which  Is  under  discussion  by  the  railroads 
west  of  the  Mississippi  River,   be  heartily  endorsed,   and 

"Resolved,  That  railroads  of  the  country  who  have  adopted  th« 
validation  certificate  for  export  bills  of  lading  be  earnestly  requested 
to  adoupt  the  same  validation  certificate  on  order  bills  of  lading  for 
domestic  shipments  as  speedily  as  possible. 

"Resolved,  A  copy  of  these  resolutions  be  sent  to  Mr.  Walter  E. 
Frew,  Vice-President  of  the  Corn  Exchange  Bank,  New  York  City, 
and  Chairman  of  the  Bankers'  and  Foreign  Exchange  Committee, 
having   In   hand   the   validations   of   bills   of   lading." 

Report   of   Committee   on   Express    Companies   and   Money 

Orders. 

To  the  Members  of  the  American  Bankers'  Association: 

Gentlemen. — Your  Committee  on  Express  Companies  and 
Money  Orders  beg  to  report  that  since  the  last  meeting  of  the 
Association  in  Chicago  we  made  the  following  report  to  the 
Executive  Council  concerning  the  status  of  the  case  of  the 
American  Bankers'  Association  vs.  the  Express  Companies  : 

The  decision  of  Commissioner  Clark  on  the  two  points  w^ich  have 
been  passed  on  by  the  Commission  places  the  Association  In  a  most 
peculiar  position.  The  Commission  admits  jurisdiction  In  the  case 
and  has  refused  to  dismiss  It,  as  demanded  by  the  attorneys  for  the 
Express  Companies.  It  recognizes  that  the  Association  has  proved 
that  discrimination  exists  of  a  kind  which  should  estop  the  Express 
Companies  from  doing  a  banking  business,  provided  the  extent  of 
such  discrimination  is  sufficient  to  warrant  such  action.  The  Com- 
mission then  puts  It  up  to  the  Association  to  prove  the  extent  of 
such   discrimination   in   dollars. 

The  Association  has  presented  unrefuted  evidence  to  the  Commis- 
sion by  witnesses  from  the  States  of  Illinois,  Minnesota,  Wisconsin, 
Kansas  and  Arkansas  that  discrimination  existed  In  those  States. 
It  also  presented  written  evidence  that  such  discrimination  existed 
In  every  State  in  the  United  States  and  in  practically  every  county 
of  one  State,  namely,  Kansas.  This  was  as  far  as  the  Association 
could  go  without  access  to  the  books  of  the  Express  Companies, 
as  the  total  amount  of  the  banking  transactions  of  these  companies 
could  only  be  obtained  from  the  Express  Companies'   books. 

In  order  to  get  such  information  the  attorneys  for  the  Associa- 
tion asked  the  Commission  to  have  the  books  of  the  Express  Companies 
presented    for   examination.      The   Commission    refused    this    request   of 
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our  attorneys,  probably  because  they  did  not  have  sufficient  money 
to  carry  on  the  desired  investigation  of  the  Express  Companies'  books. 
Whateve-  the  reason  may  have  been,  it  put  the  Association  in  this 
position:  Its  right  of  action  is  admitted;  the  discrimination  claimed 
by  It  is  admitted,  and  it  is  only  asked  to  state  the  extent  of  the 
known  wrong  actions  of  the  Express  Companies  in  order  to  win  its 
case.  It  is  then  refused  permission  to  go  to  the  only  source  from 
which  the  Information  demanded  by  the  Commission  can  be  obtained, 
and   such   refusal   is   given   by   the   Commission   Itself. 

Under  the  circumstances,  our  attorneys,  Messrs.  John  S.  Miller  and 
George  Packard,  of  Chicago,  advise  us  that  it  will,  in  their  opinion, 
be  useless  to  spend  more  money  in  prosecuting  the  case  along  the 
lines  originally  planned.  Your  Committee  has  unanimously  concurred 
In  their  judgment  and  recommends  that  their  advice  be  followed 
and   that   the  suit  be  dropped   for   the-  present. 

Also,  we  beg  to  report  tbat  at  the  spring  meeting  of  the 
Council  instructions  were  given  this  Committee  to  submit  a 
plan  by  which  the  banks  of  this  country  could  issue  a  domes- 
tic and  foreign  money  order  similar  to  that  now  being  sold 
by  the  Government  and  the  Express  Companies.  We  expect 
within  a  short  time  to  submit  such  plan  to  the  banks  for  their 
approval,  and  upon  securing  the  agreement  of  a  sufficient  num- 
ber of  banks  to  adopt  such  a  system  we  expect  to  present  a 
contract  to  the  Executive  Council  at  its  spring  meeting  for 
its  approval,  after  which  it  will  immediately  put  the  system 
Into  use. 

The  plan  favored  by  your  Committee  is  to  have  the  Bankers' 
Trust  Company  of  New  York  act  as  the  fiscal  agent  for  the 
banks  wishing  to  issue  such  orders,  just  as  it  now  acts  as  agent 
for  those  banks  that  issue  the  Association  travelers'  check,  and 
the  system  will  be  operative  along  similar  lines  to  tbat  now 
in  use  in  the  travelers'  check.  You  will  appreciate  the  amount 
of  work  required  to  get  such  a  system  into  operation,  when  you 
realize  that  the  business  now  transacted  by  the  Express  Com- 
panies and  the  Government  in  the  foreign  and  domestic  orders 
amounts  to  more  than  seven  hundred  millions  of  dollars  ($700,- 
000,000)  annually.  This  amount  is  made  up  of  money  orders 
whose  average  amount  is  under  $10. 

Due  to  the  tremendous  detail  involved,  we  are  not  in  position 
to  guarantee  that  the  Trust  Company  will  accept  the  proposi- 
tion, but  the  Council  having  instructed  us  arrange  with  them 
If  a  mutually  satisfactory  contract  could  be  drawn  up,  it  is 
our  intention  to  continue  our  negotiations  with  tlie  hope  of 
inducing  them   to   undertake   this  project. 

Since  the  last  meeting  of  the  Association  in  Chicago  the 
work  of  introducing  the  American  Bankers'  Association  trav- 
elers' check  has  proceeded  to  the  entire  satisfaction  of  your 
committee.  At  that  time  we  reported  some  1,300  banks  as 
having  adopted  the  system,  and  that  some  $2,400,000  (two 
million  four  hundred  thousand  dollars)  of  the  checks  had  actu- 
ally been  put  into  circulation  and  cashed.  We  now  have 
to  report  that  some  1,080  banks  are  issuing  tlie  cliecks,  not  in- 
cluding some  four  or  five  hundred  branch  offices  where  checks 
are  being  sold,  with  the  result  that  since  the  establishment  of 
the  system  $10,000,000  (ten  million  dollars)  of  the  checks  have 
been  put  into  circulation  and  been  cashed  by  the  Trust  Com- 
pany. These  checks  have  circulated  and  passed  current  in  all 
sections  of  the  world  to  the  entire  satisfaction  of  the  traveling 
public.  We  hear  now  only  at  long  Intervals  where  anyon'> 
carrying  an  American  Bankers'  Association  travelers'  check 
h&a  any  difficulty  whatever  in  cashing  it,  no  matter  where  he 
may  happen  to  be,  and  we  have  reason  to  believe  that  com- 
plaints of  this  character  have  been  less  with  respect  to  the 
American  Bankers'  Association  travelers'  check  than  with  any 
similar  system,  no  matter  how  long  It  has  been  established. 

We  bespeak  the  continued  co-operation  of  the  members  of  the 
Association  in  giving  their  customers  what  we  believe  to  De 
the  best  medium  of  exchange  ever  offered  to  travelers  by  any 
bank  or  any  association  of  banks  in  the  world. 

We  think  it  is  a  matter  of  congratulation  to  the  American 
bankers  that  this  system  has  been  installed  in  banks  in  Great 
Britain,  on  the  Continent,  South  America,  West  Indies,  India, 
China,  Hawaii,  the  Philppincs  and  other  foreign  lands  as  the 
most  perfect  paper  for  travelers  that  has  yet  been  devised. 

Your  Committee  wishes  at  this  lime  to  express  its  deep 
Bense  of  obligation  to  the  untiring  efforts  manifested  by  a 
former  member  of  our  Committee,  who  owing  to  stress  of 
business  and  large  responsibilities  placed  upon  him,  has  felt 
It  necessary  to  retire  from  our  Committee.  The  banks  of  this 
country  owe  a  great  deal  to  the  energy  and  help  of  Mr.  Fred  I. 
Kent,  without  whose  efforts  it  would  not  have  been  possible 
to  have  worked  out  the  happy  solution  reached  in  the  Ameri- 
can Bankers'  Association  travelers'  check. 
Very  truly  yours, 

.Joseph    Chapxian,   Jr.,   Chairman. 
M.  E.   AiLES. 
Thornton  Cooke. 
E.  D.  Durham. 
J.   T.   Talbert. 

Report    of    Standing    Law    Committee,    William    J.    Field, 

Chairman. 

I'rl»r  to  the  Chicago  Convention  this  Committee  Issued  a 
call    for   a    joint    conference    with    legislative    committeemen    of 


State  Bankers'  Associations  to  be  held  on  the  occasion  of  the 
Convention  for  the  purpose  of  reviewing  legislative  work  affect- 
ing the  banking  interests  accomplished  during  the  preceding 
year  and  considering  the  subjects  on  which  legislation  would 
be  needed  in  the  respective  States.  Such  conference  was  held 
in  the  Auditorium  Hotel,  Chicago,  September  16,  1909,  and  was 
largely  attended  by  representatives  of  different  State  Bankers' 
Associations  interested  in  legislation.  The  General  Counsel  of 
the  Association  reviewed  the  legislative  work  of  the  past  year 
and  representatives  from  various  State  organizations  presented 
a  number  of  suggestions  conceruing  legislative  needs  in  their 
respective   States. 

On  November  10,  1909,  your  Committee  held  a  meeting  at  the 
Association  offices  in  New  York,  at  which  the  subject  of  pro- 
posed legislation  was  considered.  General  Coimsel  of  the  Asso- 
ciation submitted  proposed  drafts  of  laws  upon  a  number  of 
subjects  to  be  urged  through  the  State  associations  for  enact 
mont  by  the  legislatures  which  held  sessions  during  1910. 
The  propositions  presented  were  thoroughly  discussed.  Sub- 
sequently a  pamphlet  containing  such  proposed  laws  was  pre- 
pared and  issued  with  the  approval  of  this  Comaiittee  and  the 
onactmrnt  of  such  laws  was  urged  in  a  number  of  States.  In 
the  annual  report  of  the  General  Counsel  details  as  to  the  pro- 
motion of  this  legislation  are  fully  given. 

In  the  furtherance  of  this  work  the  members  of  your  Com- 
mittee have  been  active  in  their  respective  Slates  and  have 
conducted  a  considerable  correspondence  and  co-operated  with 
legislative   workers   in   other   States. 

On  February  9  and  10  of  this  year  the  Committee  by  In- 
vitation met  in  joint  conference  at  New  York  with  other  law 
committees  of  the  Association  to  consider  propositions  advanced 
by  the  Law  Committee  of  the  Savings  Bank  Section  concerning 
the  segregation  and  safeguarding  of  savings  deposits.  The  fol- 
lowing resolution  was  the  result  of  such  meeting :  "Resolved 
that  the  Law  Committee  of  the  Savings  Bank  Section  be  re- 
quested to  formulate  a  complete  i'eport  as  to  proposed  plan  of 
segiegatiug  and  further  safeguarding  of  savings  deposits  and 
that  copies  of  such  report  be  sent  to  the  presidents  and  secre- 
taries of  the  various  Sections  of  the  Association  and  to  the  Law 
Committee  of  the  Trust  Company  Section,  with  the  request 
that  they  each  prepare  and  make  a  report  on  the  subject  to 
their  respective  executive  committees  for  final  report  by  the 
latter  to  the  Executive  Council  of  the  Association  at  the  next 
May  meeting;  further,  that  copies  of  such  report  of  the  Savings 
Bank  Law  Committee  be  sent  to  the  Chairman  and  Secretary 
of  the  Standing  Law  Committee,  the  Federal  Legislative  Com- 
mittee and  the  Cnirency  Commission  of  the  Association  with 
request  that  such  committees  also  make  a  report  on  the  sub- 
ject to  the  Executive  Council  at  Its  May  meeting." 

We  are  pleased  to  report  that  during  the  year  your  Com- 
mittee materially  assisted  the  State  of  Maryland  in  in- 
augurating a  Banking  Department.  The  new  law  covering  this 
department  contains  many  of  the  provisions  recommended  by 
this  Committee. 

Your  Committee  have  issued  a  call  for  a  joint  conference  of 
legislative  committeemen  of  State  bankers'  associations  to  be 
held  ou  Thursday,  October  G,  at  Los  Angeles,  at  which  the  sub- 
jects of  new  legislation  desired  in  the  different  States  will  be 
considered  as  well  as  other  matters  which  are  appropriate  for 
discussion  at  such  a  gathering. 

WiLt.iAM    J.    Field,    Chalrmau. 
Henry  Dimse, 
P.    C.   Kauffman, 
John   K.   Ottley, 
Henry  B.  Wilcox, 

Committed. 
Thomas  B.  Paton, 

Counsel  and  Secretary. 

Report  of  the  Currency  Commission. 

Los  Angeles,  Cal.,  October  3,  1910. 
To  the  American  Bankers'  Association  in  Convention  Assembled. 

Gentlemen  :  The  Currency  Commission  of  the  American 
Bankers'  .\ssociatiou  beg  to  report  that  no  meetings  have  oeen 
held,  consequently  no  action  taken  during  the  past  year,  on  ac- 
count of  the  policy  of  the  Commission  to  await  the  report  of 
the  Congressional  Monetary  Commission  on  matters  appertaining 
to  banking  and  currency   legislation. 

In  view  of  the  importance  of  the  subject  and  the  length  of 
time  during  which  the  currency  legislation  has  been  under  con- 
sideration, it  is  the  judgment  of  your  Committee  that  the  re- 
port of  the  Congressional  Monetary  Commission  should  be  lorth- 
coming  at  an  early  date,  and  from  information  in  hand  it  is 
expected  that  such  report  will  be  presented  in  the  near  future. 

Carrying  out  the  purposes  for  which  this  Commission  was 
appointed.  It  will  co-operate  with  the  Congressional  Monetary 
Commission  with  a  view  of  securing  such  conservative  legis- 
lation as  will  insure  the  reform  necessary  in  our  banking  and 
currency  system. 

All  of  which  is  respectfully  submitted. 

American  Bankers'  Association  Currency  Commission, 

J.  B.  Forqan,  Vice  Chairman. 
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Report  of  Federal  Legislative  Committee,  Arthur  Reynolds, 

Chairman. 

To  the  Members  of  ihe  American  Bankers'  Association: 

Your  Federal  Legislative  Committee  begs  leave  to  report : 

We  have  continued  tlic  lino  of  vvorl<  licretoforo  pursued  by 
this  Committee,  that  of  l<eeping  In  touch  with  all  proposed 
legislation  affecting  the  banlting  business  of  the  country,  and 
l<eeplng  the  members  of  the  Association  Informed  as  ro  legis- 
lation  that  was  likely  to  be  considered  or  passed. 

We  have  Icept  in  touch  with  the  various  Committees  of  Con- 
gress, as  well  as  the  Committees  of  the  Association  and  other 
leading  commercial  organizations. 

We  Iiave  copies  of  all  bills  that  have  been  introduced,  and 
the  views  of  this  Association  have  been  presented  to  committee 
members  of  the  House  and  Senate,  having  such  measures  before 
them,  and  we  believe  that  an  influence  was  exerted  by  this 
method  in  their  final  determination. 

The  Committee  has  been  represented  at  several  Important 
conferences  of  Committees  of  the  Association  in  an  endeavor 
to  produce  harmonious  action  by  your  various  committees  on 
any  subject  of  interest  to  the  different  Sections  which  might  be 
under   consideration. 

This  Committee  has  exerted  its  influence  and  expended  its 
efforts  to  prevent  unsound  financial  legislation,  notably  in  its 
opposition  to  the  Postal  Savings  Bank  law,  but  owing  to  the  lack 
of  any  spontaneous,  onerKotie  co-operalion  on  tht  part  of  the 
rank  and  file  of  the  membership  of  your  Association,  we  were 
unable  to  defeat  that  measure. 

Your  Committee  has  met  with  criticism  from  one  source  on 
the  theory  that  it  was  urging  or  presenting  the  views  of  Its 
individual  members  and  not  those  of  the  Association,  while  on 
the  other  hand  the  membership  as  a  body  has  not  rallied  to  its 
support  to  defeat  a  measure  to  which  a  large  majority  were 
opposed. 

The  usefulness  of  a  legislative  committee  under  such  cir- 
cumstances is  questionable,  for  if  the  members  of  the  Associa- 
tion do  not  have  such  a  committee  to  rely  upon,  individual 
effort  on  the  part  of  bankers  In  various  parts  of  the  country 
may  be  relied  upon  to  accomplish  more  than  any  committee 
which  has  a  divided  support. 

CDKEENCr    LEGISLATION. 

Currency  legislation  is  without  doubt  most  important 
and  this  subject  has  not  been  lost  sight  of  by  your  Committee. 
It  is  hoped  and  expected  by  the  majority  of  bankers  that  the 
report  of  the  Mometary  Commission  will  not  be  longer  de- 
layed. Indeed,  this  must  be  the  case  if  any  action  is  to  be 
taken  by  the  Congress  recently  chosen,  for  a  measure  of  such 
importance  should  be  presented  at  its  first  session  in  order  to 
secure  time  for  its  due  consideration. 

The  reason  that  neither  the  members  of  this  Association 
nor  your  Committee  has  urged  any  legislation  on  this  suDject 
is  due  to  the  fa^t  that  all  have  been  decorously  awaiting  the 
action  and  report  of  the  Commission.  The  sooner  this  report 
is  made  public,  the  earlier  will  the  opportunity  be  afforded  for 
suggestion  and  discussion,  and  we  earnestly  urge  all  members 
of  this  Association  to  take  an  active  interest  in  the  matter 
and  present  their  views  through  their  Representatives  and 
Senators. 

The  recent  formation  of  Clearing  House  Associations  under 
the  provisions  of  the  Aldrich-Vreeland  bill,  at  the  suggestion 
of  the  Honorable,  the  Secretary  of  the  Treasury,  Indicates  the 
necessity  of  the  use  of  bank  credits  in  our  financial  system 
as  opposed  to  metal  money  or  its  representatives  solely,  and 
whether  the  advantage  from  this  practice  is  derived  from  a 
plan  of  asset  currency,  which  will  maintain  the  individuality 
of  our  banks,  or  through  the  medium  of  a  Central  Bank,  the 
principle  involved  in  their  operation,  to  produce  a  like  result  is 
one  and  the  same.  lu  either  case  the  relief  to  bo  obtained  by 
a  bank  must  be  based  largely  upon  Its  credit  and  the  judg- 
ment previously  exercised  in  the  care  with  which  its  credit  has 
been  extended;  its  loans  must  be  liquid  (that  is  to  say,  created 
against   movable  existing  values)    and  quick   of  realization. 

If.  under  the  Central  Bank  plan,  a  commercial  bank,  a  de- 
positor in  that  bank  desires  to  increase  its  reserve  and  thereby 
increase  its  loaning  power,  it  must  have  quick  and  unquestioned 
assets  to  rediscount  in  order  to  obtain  the  desired  result. 

If,  now,  the  same  bank  requires  relief  and  utilizes  its  credit, 
which  is  one  of  the  most  valuable  assets,  by  the  issue  of  asset 
currency  against  the  same  unquestioned  assets  that  it  would 
be  required  to  re-discount  with  the  Central  Bank,  the  same 
object  would  be  obtained. 

It  appears,  therefore,  that  the  credit  of  the  bank  is  an  im- 
portant factor  in  the  transaction,  and,  if  the  same  would  be 
made  available,  extra  care  and  judgment  should  be  used  in 
making  such  loans  as  would  be  acceptable  to  the  Central 
Bank  in  the  one  instance,  and  liquid  enough  to  care  for  the  re- 
tirement of  the  asset  currency  as  fast  as  presented  in  the  other. 

If  this  reasoning  is  correct,  it  would  point  to  the  result  that 
credit  Is  the  great  foundation  In  any  financial  system. 

The  principle  practically  applied  In  the  foreign  system  of 
banking  has  enabled  them  to  pass  periods  of  unusual  stress, 
such   as  have  caused  disaster  under  our  inflexible  plan.     For  it 


is  well  known  that  the  foreign  banks  serving  commercial  in- 
terests continually  keep  in  operation  a  system  of  credit  extension 
by  means  of  their  liquid  commercial  assets,  which  enables  them 
to  serve  their  patrons  satisfactorily  and  maintain  at  all  times 
public    confidence    in    the    business    situation. 

We  have  always  maintained  that  the  individuality  of  the 
banks  should  be  preserved,  and  that  the  banks,  large  and  small, 
should  enjoy  ah  equal  privilege  in  any  plan  proposed  for  the 
use  of  our  bank  credits  as  a  basis  for  currency  issues.  We  be- 
lieve this  may  best  be  accomplished  through  an  issue  of  notes 
against  assets  which,  under  proper  methods  of  handling  as  to 
redemption  and  ade(iuatc  reserve  will  adjust  their  volume  auto- 
matically  to  the  reciuircnients  of  Ijusiness. 

In  view  of  the  temporary  nature  of  the  Aldrich-Vreeland  law, 
there  remains  only  about  three  years  during  which  it  Is  avail- 
able and  which  is  at  this  time  the  only  legally  recognized  means 
of  relief  in  case  of  difliculty,  and  regardless  of  the  individual 
preferences  of  the  various  members  of  your  Committee  as  to 
whether  the  asset  currency  plan  or  that  of  a  central  bank  should 
be  adopted,  this  Committee  feels  called  upon  by  the  relation  it 
sustains  to  this  Association,  as  well  as  the  duty  it  owes  to  the 
public,  to  recommend  that  you  take  some  action  which  will 
signify  to  the  legislative  branch  of  our  Government  your  pref- 
erence with  regard  to  the  two  plans. 

We  believe  that  a  continuation  of  the  policy  of  procrastination 
with  regard  to  financial  legislation  will  be  detrimental  to  all 
branches  of  business,  and  especially  dangerous  to  the  one  in 
which  we  are  engaged,  and  that  the  time  for  action  has  come. 

SEGREGATION     OF     SAVINGS     DEPOSITS. 

Your  Committee  in  its  last  report  referred  to  the  probability 
of  legislation  by  Congress  looking  to  the  segregation  of  savings 
deposits  and   the  assets  arising  therefrom   in   national  banks. 

This  subject  has  received  careful  consideration  at  the  hands 
of  the  Law  Committee  of  the  Savings  Bank  Section  of  this 
Association,  looking  toward  the  same  end,  and  while  this  Asso- 
ciation has  heretofore  given  no  positive  expression  with  regard 
to  the  proposal,  the  question  is  still  a  live  one  and  is  being 
considered  and  canvassed  by  a  great  number  of  bankers  through- 
out the  country,  and  independent  action  may  reasonably  be  ex- 
pected if  this  Convention  does  not  see  fit  to  act. 

At  the  Chicago  Convention  last  .year  the  National  Association 
of  State  Bank  Suporinteodents  unanimously  adopted  resolutions 
favoring  wise  seggregation,  and  they  are  urging  legislation  at 
this  time. 

Already  nearly  one-fourth  of  the  States  of  the  Union  have 
passed  laws  restricting  the  investments  and  segregating  the 
assets  arising  from  savings  deposits  in  banks  conducting  a  com- 
mercial   and    savings    business    combined. 

It  does  not  seem  wise  in  the  view  of  these  facts  to  post- 
pone action  in  relation  to  the  matter,  and  we  consider  it  our 
duty  to  recommend  careful  consideration  of  the  subject  and 
that  a  special  Committee,  large  enough  to  properly  represent 
the  various  sections  of  the  Association,  be  appointed  to  thor- 
oughly canvass  the  matter  in  its  relation  to  all  banking  Inter- 
ests, and  to  act  in  conjunction  with  the  various  legislative  com- 
mittees to  secure  wise  legislation. 

Your  Committee,  now  reporting,  believe  it  would  be  wise 
for  Congress  to  enact  a  I.hw  to  permit  the  separation  of  Sav- 
ings Deposits  from  all  other  classes  of  business,  and  the  assets 
created  through  such  deposits  should  be  invested  under  regu- 
lation of  law,  in  loans  on  real  estate  and  other  high-grade  se- 
curities and  be  segregated  for  the  benefit  of  the  savings  de- 
positor. The  banks  availing  themselves  of  this  privilege  should 
not  be  required  to  carry  a  i (serve  of  more  than  10  per  cent  of 
such  savings  deposit  liability. 

Congress  has  already  recognized  the  importance  of  such  legis- 
lation, and  your  special  attention  is  called  to  House  Bill  No. 
27147  attached  to  this  report  and  introduced  at  the  last  session 
and  referred  to  the  Committee  on  Banking  and  Currency,  which 
applies  to  National  Banks. 

We  wish  to  commend  the  energy  and  action  of  the  Honor- 
able the  Secretary  of  the  Treasury  in  recommending  the  organi- 
zation of  the  currency  associations  contemplated  by  the  Aldrich- 
Vreeland  Bill,  and  believe  this  course  will  be  a  potent  factor  in 
maintaining  business  stabllitj'  and  popular  confidence. 

Our  observation  and  experience  in  the  various  interviews  we 
have  had  with  Committees  of  the  House  and  the  Senate  lead 
to  the  conclusion  that  without  the  co-operation  and  assistance  of 
the  membership  of  this  Association  as  individuals  your  Com- 
mittee can  accomplish  but  little;  whereas,  we  believe  with 
their  active  help  any  sound  and  reasonable  legislation  could  be 
obtained. 

Many  representatives  of  varieties  of  business  are  continually 
pressing  their  claims  for  recognition  in  pending  legislation  af- 
fecting their  Interests,  and  the  most  persistent  iiid  numerous 
are  the  ones  to  obtain  what  they  desire. 

At  the  present  time  are  the  bankers  of  the  country  going  to 
overlook  the  importance  of  proper  financial  legislation  to  main- 
tain our  great  growth  and  commercial  development  and  sit  idly 
by  and  permit  those  of  less  experience  to  outline  the  future 
course  of  legislation?  We  appeal  to  the  bankers  of  the  country 
to  aid  In  the  great  work  before  us  of  improving  our  laws  and  of 
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providing  proper  elasticity  In  our  currency  to  afford  the  pro- 
tection so  much  needed.  The  business  public  demands  that  the 
bankers  lend  their  aid  to  this  great  and  important  work,  and 
the  exigencies  of  the  case  make  it  necessary  that  something 
be  done  at  the  next  session  of  Congress.  A  pall  has  been  hang- 
ing over  the  business  world.  The  wheels  of  commerce  have 
been  slowing  down.  Capital  has  grown  timid.  Business  of  all 
kinds  lacks  its  wanted  zest.  No  new  enterprises  are  being  pro- 
posed. Fear  and  uncertainty  predominate.  What  we  need  to- 
day is  individual  action  by  the  bankers  of  the  country.  Do 
something  practical.  Do  not  rely  upon  associations  heretofore 
depended  upon,  in  which  nothing  has  been  accomplished.  Con- 
gress alone  can  afford  relief.     There  is  only  one  way  to  secure 


the  co-operation  of  our  Congressmen,  and  that  Is  through  our 
individual  effort.  Will  we  make  the  effort?  Will  we  assist  In 
the  most  important  financial  legislation  ever  proposed  in  this 
country?  We  hope  the  bankers  may  be  depended  upon  to  do 
their  full  duty.  The  future  commercial  supremacy  of  the  coun- 
try demands  Immediate  settlement  of  the  currency  question, 
and  if  the  bankers  generally  will  give  the  subject  serious 
thought,  a  proper  solution  can  no  doubt  be  speedily  reached. 

Akthdr    Reynolds,    Chairman. 

John  L.  Hamilton, 

j.  f.  swinnbx, 

W.  V.   Cox, 

Jos.  A.  McCORD. 
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THIRTY-SIXTH  ANNUAL  CONVENTION  HELD  AT  LOS  ANGELES,  OCT.  4,  5,  6  and  7,  1910. 


FIRST   DAY'S   PROCEEDINGS. 

MORNING  SESSION. 

Tuesday,  October  4,  1910. 
LEWIS  E.  riERSON,   President,  presiding. 

The  President:  A  bad  beginning  makes  a  good  ending.  You 
will  please  rise  while  our  proceedings  are  opened  by  prayer  by 
the  Rev.  Robert  J.  Burdette. 

Dr.  Burdette:  Oh  Lord,  our  God,  Tliou  mightier  thau  the  mighty, 
holier  than  the  holiest,  wiser  than  the  wisest.  Thou  only  art  God. 
Thine  is  the  glory  and  Thine  Is  the  power.  Thine  is  the  honor  and 
Thine  is  majesty.  The  earth  with  the  fullness  and  the  sea  with 
its  treasurers  are  Thine.  Thou  givest  strength  unto  all.  There- 
fore, it  is  that  we  praise  Thy  holy  name  and  ascril)e  unto  Thee 
majesty  and  glory  and  wisdom.  We  ask  Thy  blessing  upon  this 
assembly  of  Thy  servants  this  morning,  keepers  of  the  treasures  of 
miut  and  mine,  yoke-fellows  with  Thee  in  the  distribution  of  good 
to  mankind.  We  pray  Thy  blessing  for  them.  Keep  Thou  before 
their  souls  hour  by  hour  visions  of  the  highest  and  noblest  and 
purest  Ideals  for  the  service  of  God  and  of  men.  Grant  unto  them, 
we  pray  Thee,  in  all  their  deliberations  the  divine  wisdom  that 
comes  only  from  Thee.  Grant  unto  all  the  land  this  blessing 
through  them,  so  that  the  results  of  the  deliberations  and  actions 
of  this  Convention  and  this  Association  shall  endure  to  the  pros- 
perity of  all  the  land.  And  to  Thy  name  shall  be  glory,  honor, 
wisdom   and  power   through  Jesus   Christ,    our   Lord.     Amen. 

The  President:  We  were  to  have  been  favored  with  an  ad- 
dress on  behalf  of  the  State  of  California  by  the  Governor  of 
the  State,  the  Hon.  James  N.  Gillett,  but  word  has  come  to  us 
that  he  is  unexpectedly  detained  and  cannot  be  here  this 
morning.  I  therefore  take  pleasure  in  introducing  to  you  the 
Mayor  of  the  City  of  Los  Angeles,  the  Hon.  George  Alexander, 
who  will  welcome  you  on  behalf  of  the  city.      (Appluse.) 

Address  of  Welcome  by  Mayor  Geo.  Alexander. 

Mr.  President,  and  gentlemen:  On  behalf  of  the  city,  I  ex- 
tend to  you  a  most  cordial  welcome  to  Los  Angeles.  The  key 
to  the  city  is  yours.  INIake  yourselves  at  home.  We  want  you 
to  have  a  good  time,  and  we  want  to  convince  you  that  we 
have  the  best  city  in  the  world.  Our  climate  is  unexcelled. 
Facilities  for  manufacturing  cannot  be  beaten.  Business  is 
good.  We  will  soon  have  a  splendid  harbor,  with  municipal 
wharves,  and  we  expect  also  to  have  a  federal-owned  line  of 
steamships  on  the  coast,  which,  when  the  Panama  Canal  is 
completed,  will  give  us  cheap  freight  rates  between  Los  An- 
geles and  the  East.  Two  years  from  now  we  will  have  a  great 
abundance  of  the  best  of  water,  and  our  municipal  water  de- 
partment, already  on  a  paying  basis,  will  be  a  source  of  large 
income  to  the  city.  Very  conservative  estimates  show  that 
our  Owens  River  aqueduct  will  be  the  means  of  developing  at 
least  120,000  electric  horse  power,  thereby  furnishing  cheap 
power  for  manufacturers  and  a  large  revenue  to  the  munici- 
pality. 

We  want  you  to  see  our  city,  to  observe  our  business  institu- 
tions, to  study  our  growth  and  prosperity  and  the  opportunities 
for  investment  here.  With  a  population  of  103,000  in  1900,  we 
have  a  population  of  over  .300,000  in  1910.  We  want  to  con- 
vince you  that  our  business  men  are  active,  substantial  and 
prosperous;  that  our  municipality  itself  is  all  right;  that  you 
can  find  no  better  place  to  live,  to  work,  or  to  invest  your  sur- 
plus, than  in  Los  Angeles. 

It  is  a  genuine  pleasure  to  me  to  address  this  great  gathering 
of  banking  experts,  assembled  from  all  parts  of  the  United 
•States — the  brain  of  the  banking  world.  This  meeting  of  the 
master  minds  of  tlie  profession  I  am  sure  should  result  In 
great  development  and  much  benefit  to  tlie  banking  interests 
and  to  tlie  various  communities  in   which   they  thrive. 

Banks  are  quasi-public  institutions.  They  are  the  trustees 
to  whom  is  confided  the  community's  cash.  A  great  part  of 
their  working  capital  consists  of  the  money  of  depositors.  No 
other  institutions  are  so  closely  in  touch  with  all  classes  of 
business  and  with  citizens  of  every  station  in  life.  If  the 
community  is  prosperous,  the  banks  will  prosper.  If  the  com- 
munity is  going  down  hill,  the  banks  must  go  with  it.  Their 
prosperity  is  interwoven  with  the  prosperity  of  the  community. 
For  this  reason  bankers  should  be  and  generally  are  leaders  in 
all  great   public  enterprises. 

Great  public  enterprises  require  capital.     Sometimes  the  very 


future  of  a  city  may  depend  upon  the  success  of  such  an 
enterprise,  as  is  the  case  with  Los  Angeles  and  her  Owens 
River  aqueduct.  Without  water  our  growth  must  stop.  With 
an  abundance  of  it  our  development  is  almost  limitless.  Finan- 
cial crises  sometimes  arise  in  these  great  undertakings.  Then 
it  is  that  the  banker  has  the  opportunity  to  display  his  good 
citizenship.  I  am  proud  to  say  that  some  of  our  local  Institu- 
tions have  always  responded  promptly  and  liberally  in  the 
time  of  our  cit.v's  need;  and  although  at  times  the  interests 
of  the  city  were  directly  opposed  to  the  interests  of  some  of 
our  largest  concerns  which  were  among  the  heaviest  depositors 
in  our  banks,  we  never  yet  have  had  to  call  upon  our  patriotic 
citizens  for  popular  subscriptions  to  tide  us  over  a  tight  place. 

One  of  the  tendencies  of  recent  times  has  been  to  give  to 
the  possession  of  money  too  high  a  value  in  the  affairs  of  men. 
Money  we  must  have.  Without  it  the  ordinary  transactions  of 
life  cannot  be  carried  on,  business  would  practically  cease  to 
exist.  A  tightening  of  the  money  market  retards  development 
and  brings  disaster.  Money,  however,  is  only  one  of  the  im- 
plements of  society,  made  necessary  by  the  diversity  of  occu- 
pations. It  is  but  a  medium  of  exchange,  which  enables  us  to 
obtain  a  share  of  that  which  is  created  by  the  genius  and 
efforts  of  other  men.  It  sho\ild  be  the  means  by  which  we 
carry  forward  great  and  laudable  projects,  not  the  end  for 
which  such  projects  are  carried  forward.  If  we  struggle  and 
work  and  plan,  and  sweat  our  brains  and  our  bodies  for  the 
mere  acquirement  of  money,  no  matter  how  successful  our 
quest  may  be,  there  can  be  no  real  satisfaction  in  it.  But 
when  we  can  look  back  at  a  great  undertaking  accomplished, 
at  something  which  we  have  created,  the  work  of  our  brains 
and  the  result  of  our  well-directed  energy,  then  we  feel  that 
life  has  really  been  worth  while.  Money  has  Its  uses  and  Its 
abuses.  Properly  used,  it  is  a  great  blessing.  Improperly  used, 
it  may  be  a  great  instrument  for  evil. 

Above  all  other  things,  we  should  value  character  and  good 
citizenship.  Nothing  is  sweeter  in  life  than  to  win  and  hold 
the  esteem  and  confidence  of  one's  fellow  citizens.  Such  con- 
fidence, to  be  permanent,  must  be  built  upon  character  and 
good  citizenship. 

Good  citizenship  means  more  than  honesty  in  one's  dealings 
with  his  fellowmen.  A  man  may  be  a  good  husband  and 
father;  he  may  pay  his  obligations  promptly;  his  word  may  be 
gilt-edged  security,  and  yet  lie  may  not  be  a  good  citizen. 
Good  citizenship  implies  public  spirit.  It  is  the  application 
of  the  principles  of  morality  to  one's  conduct  as  a  member  of 
organized  society.  The  good  citizen  must  be  public  spirited. 
He  must  take  an  active  part  in  the  aifairs  of  his  government. 
He  must  bear  his  share  of  its  burdens.  He  must  sacrifice  suf- 
ficient time  to  perform  his  electoral  duties  intelligently.  In 
time  of  war  men  gladly  offer  their  very  lives  in  their  country's 
service.  There  is  also  a  patriotism  of  peace.  There  are  sacri- 
fices of  time  and  money  to  be  made  when  danger  threatens 
the  financial  and  social  welfare  of  one's  country.  The  good 
citizen  must  be  broadminded  and  patriotic  at  all  times.  And 
I  am  glad  to  say  that  among  our  bankers  we  number  some  of 
our  most  patriotic  and  progressive  citizens. 

Again  I  say,  gentlemen,  the  key  to  the  city  is  yours.  Make 
yourselves  at  home,  and  we  will  all  join  hand  with  our 
Chamber  of  Commerce  and  other  civic  bodies  to  ,show  you  a 
welcome  so  sincere  that  you  will  have  a  fine  time  while  you 
are  here,  stay  as  long  as  you  can,  and  be  sure  to  come  again. 

The  President:  Our  generous  hosts  and  bankers  of  Los 
Angeles  will  now  officially  welcome  you  by  an  address  de- 
livered by  the  Chairman  of  the  Clearing  House  Committee, 
Mr.  William  H.  Holliday. 

Address  of  Welcome  of  W.  H.  Holliday,  President  of  the 

Los  Angeles  Clearing  House. 

Mr.  President  and  Members  of  the  American  Bankers'  Asso- 
ciation : 

Gentlemen:  In  the  name  of  the  Los  Angeles  Clearing  House 
and  affiliated  banks,  1  bid  you  welcome. 

For  many  years  we  have  cherished  the  hope  of  having  among 
us  the  representatives  of  the  greatest  body  of  men,  in  the 
greatest  country  on  earth — men  representing  almost  half  of  the 
baiilving  interests  of  the  world. 

We  I'.ope  that  there  are  many  Missourians  among  you— as  all 
that  we  desire  is  an  opportunity  to  show  you  what  we  have 
in  this  glorious  country. 

I  will  not  take  up  your  time  with  statistics,  concerning  Los 
Angeles  and  Southern  California— as  I  have  been  here  only 
twenty-three  years,  and  I  have  not  had  the  time  nor  the  oppor- 
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tunity  to  master  a  tenth  part  of  the  facts.  And,  gentlemen, 
speaking  sincerely,   not  half  has  over  been  told. 

All  that  we  ask  of  you  is  that  you  make  yourselves  absolutely 
at  home.  If  there  is  anything  you  wish  that  you  do  not  see, 
just  ask  for  It. 

Personally,  I  should  deem  it  a  great  pleasure  to  meet  every 
visiting  member.  And,  if  any  member  will  stop  me,  any  place, 
I  will  do  my  utmost  to  prove  my  assertion. 

Your  Associaton  has  done  noble  work  for  the  cause  of  good 
banking  throughout  this  land,  and  probably  in  foreign  lands— 
for,  surely,  the  eyes  of  the  world  are  upon  you. 

I  have  just  one  urgent  request  to  make  of  your  Association, 
and  that  Is  that  you  keep  at  the  currency  question  until  you 
succeed  In  giving  to  the  United  States  a  currency  system  as 
good,  if  not  better  than,  any  other  system  in  the  civilized 
world.  Keep  at  it  until  you  give  us  a  real,  elastic  currency 
that  will  meet  all  requirements. 

I  trust  that  your  stay  among  us  will  be  pleasant,  and  that 
each  and  every  one  of  you  will  look  forward  to  the  time  when 
you  can  come  again.  Wishing  you  a  prosperous  and  pleasant 
session,  again  I  bid  you  welcome. 

The  President:  Our  heartfelt  thanks  for  this  generous  wel- 
come will  now  be  voiced  to  you  by  a  former  president  of  our 
Association,  Mr.  George  H.  Russel,  of  Detroit,  Mich. 

Response  to  Address  of  Welcome  by  George  H.  Russel. 

Mr.  Russel :  Mr.  Mayor,  Mr.  President  of  the  Clearing 
House,  Citizens,  Members,  and  Ladies  of  Los  Angeles :  The 
pleasant  duty  has  been  assigned  to  me  by  your  president  to 
answer  these  addresses  of  welcome  on  behalf  of  the  Associa- 
tion, the  American  Bankers'  Association.  When  I  read  In  the 
programme  that  addresses  were  to  be  made  by  the  Governor 
of  this  State  in  all  his  majesty,  by  the  Mayor  of  this  wonder- 
ful city,  in  all  his  pride,  and  by  the  Chairman  of  the  Clearing 
House,  representing  so  remarkable  a  history  in  the  finances  of 
a  comparatively  young  city,  f  was  somewhat  appalled.  But 
when  I  thought  that  behind  me  stood  an  Association  of  over 
11,000  menil)(>rs,  witli  total  assets  of  over  fourteen  billions  of 
dollars,  I  took  courage.  I  felt  and  knew  that  I  had  financial 
backing  of  the  strongest  character  ;  and  like  the  good  minister 
that  could  always  preach  better  and  talk  better  with  a  ten 
dollar  bill  in  his  pocket  over  Stmday,  that  he  borrowed  regu- 
larly every  Saturday  night,  I  took  strength  and  courage  from 
the  fact  that  behind  me  is  this  wonderful  fin.ancial  Association. 

Many  of  us  have  visited  your  city  before.  Personally,  I  have 
been  here,  I  think,  five  or  six  times  in  the  last  twenty-two 
years.  This  last  interval  of  over  eight  years— I  was  here  in 
the  winter  of  1002,  now  passing  eight  years— has  developed  a 
growth  that  is  perfectly  amazing.  I  could  scarcely  believe 
that  the  Los  Angeles  of  eight  years  ago  and  of  twelve  years 
and  of  twenty  years  ago,  could  have  projected  itself  into  the 
city  of  today.  It  is  a  deserved  compliment  to  your  city,  gen- 
tlemen, that  so  many  of  our  leading  banking  and  business  men 
in  the  busy  season  of  the  year  have  traveled  two  thousand, 
twenty-five  hundred  or  three  thousand  miles  to  visit  this  city, 
and  to  understand  that  all  is  not  east  of  the  mountain  range. 

We  approach  your  city  over  a  desert  in  part,  which  we  know 
will  in  time  blossom.  We  came  through  the  portal  of  San 
Bernardino  into  this  wonderful  valley.  Our  path  was  literally 
strewn  with  roses,  and  fruit  was  spread  upon  our  tables. 
Our  reception  and  welcome  began  at  San  Bernardino  and 
Redlands,  and  has  been  with  us  ever  since.  When  we  came  to 
your  city,  we  were  met  by  your  committee  at  the  train— this 
almost  unexampled  attention  in  the  way  of  extending  a  wel- 
come. It  was  a  satisfaction  to  me  to  be  sent  to  the  hotel 
rather  too  swiftly  in  an  automobile  made  in  the  city  of  Detroit 
(applause),  but  that  very  automobile,  and  a  little  sign  on  the 
roadway  at  Redlands,  is  an  ludieatlon  of  the  general  spirit 
that  has  made  possible  such  development  as  we  see  here.  We 
were  passing  along  at  a  pretty  rapid  gait  on  the  beautiful 
roadway  of  Redlands,  and  crossing  a  viaduct  I  read  a  sign, 
"Automobiles  will  slow  down  to  twenty  miles  an  hour  in  cross- 
ing this  bridge."  (Laughter.)  We  have  a  speed  limit  of 
fifteen  miles  an  hour  in  our  city,  and  I  thought  that  you  were 
going  some  here.  (Laughter.)  Then  as  we  rode  about  your 
city  yesterday  and  saw  the  beautiful  homes  and  avenues  and 
fine  streets,  and  missed  the  dust  of  the  dryest  period  of  the 
year  that  we  were  told  we  might  see  here,  because  it  was 
entirely  free  from  that,  I  can  say  that  you  have  a  city  of 
homes,  and  that  means  everything  to  you. 

It  is  hard  for  me  to  express  myself  in  proper  terms  in 
answer  to  the  warmth  and  wealth  of  this  welcome  that  you 
have  extended  to  ua.  It  Is  not  unexpected.  I  know  your 
hearts.  I  have  experienced  your  hospitality  in  the  past.  I 
know  the  people  that  constitute  your  city.  They  are  a  selected 
class  from  the  best  country  on  earth. 

We  come  here  prepared  to  receive  the  welcome  that  has 
been  extended  to  ns,  to  enjoy  everything  that  you  have  put 
before  us;  and.  In  visiting  this  Golden  State,  we  see  and  read 
its  future.  We  know  that  the  Panama  Canal,  soon  to  be 
opened,  will  build  up  your  three  or  four  maritime  ports  upon 
the  great  Pacific,  and  make  and  build  up  for  you  a  wonderful 
commerce  and  a  world-wide  trade.  We  hope  and  trust  that 
the    State    may    retain    its    supremacy,    its    autonomy    and    Its 


majesty.  Your  city  here— although  your  census  is  not  an- 
nounced—I understand  has  attained  a  gain  in  population  In 
the  last  ten  years  of  something  over  three  or  four  or  five 
hundred  per  cent.  (Laughter.)  I  don't  pretend  to  say  exactly 
how  much.  But,  at  any  rate,  a  hundred  thousand  people  ten 
years  ago  and  three  hundred  thousand  or  more  now,  and  ten 
years  from  now,  with  the  Greater  Los  Angeles  spreading  Itself 
all  over  the  valley,  perhaps  to  the  mountains  on  the  east,  we 
will  see  a  million  or  more  people.  I  hope  that  nothing  may 
check  the  growth  that  is  upon  you,  and  that  all  of  the  trade 
and  commerce  from  the  East  may  pour  its  business  into  your 
harbor  througli  your  commercial  houses  and  be  financed  by 
the  excellent  Institutions  that  are  now  organized   here. 

I  cannot  refrain  from  saying  just  a  word  about  the  unfortu- 
nate occurrence  of  the  past  week.  I  did  not  intend  to.  But 
I  must  tell  you  that  your  sister  cities  of  the  United  States 
have  looked  upon  that  conflict  of  the  past  years  in  the  inter- 
ests of  industrial  freedom  and  the  open  shop.  We  have  been 
surprised  and  pleased  and  delighted  that  some  journals,  that 
some  people,  have  had  the  courage  to  stand  for  industrial 
freedom.  (Applause.)  And  while  this  contest  or  conflict  has 
lately  culminated  in  this  most  unfortunate  occurrence,  perhaps, 
gentlemen,  the  bomb  gave  evidence  only  of  the  bugle  call  of 
victory.  I  hope,  and  sincerely  believe,  that  these  troubles  are 
past  to  you,  and  that  you  may  go  on  doing  right  and  fair  by 
everyone,  as  you  have  done  in  the  past,  but  under  the  domin- 
ion and  heel  of  no  organization.     (Applause.) 

We  are  here  to  enjoy  everything  in  sight,  gentlemen,  and 
your  welcome,  overpowering  as  it  is,  is  received  by  us  with 
heartfelt  thanks  ;  and  on  behalf  of  this  greatest  Association  on 
earth  I  tender  you  our  appreciation,  our  thanks  and  our  delight 
at  being  here.      (Applause.) 

The  President  :  The  members  of  the  Executive  Council,  the 
State  Vice-Presidents  and  the  honorary  guests  are  invited  to 
take  seats  on  the  platform. 

Annual  Address  of  the  President,  Lewis  E.  Pierson. 

In  this  beautiful  city  and  State  which  have  so  hospitably 
welcomed  us,  we  are  assembled  to  hold  the  Annual  Convention 
of  our  Association.  Since  the  organization  of  the  American 
Bankers'  Association  thirty-six  years  ago,  and  the  subsequent 
organization  of  banking  institutions  in  nearly  all  the  States, 
the  fruits  of  bankers'  meetings  have  been  each  year  more 
clearly  shown. 

The  formation  of  friendships  is  eliminating  local  and  sec- 
tional jealousies  and  bringing  bankers  together  to  exchange 
experiences,  correct  mistakes  and  understand  how  best  to 
strengthen  the  affairs  of  their  own  institutions  In  a  manner 
most  helpful  and  beneficial  to  their  depositors  and  communities. 

POSTAL    SATINQS    BANKS. 

The  past  year  has  been  an  active  one  for  our  Association. 
Your  Postal  Savings  Bank  Committee  strenuously  opposed  the 
adoption  of  the  law  etsablishing  such  institutions,  init  in  spite 
of  its  efforts  and  the  active  work  of  its  indcfali.:.ible  Chair- 
man, Mr.  Lucius  Teter,  President  of  the  Chicago  Savings  Bank, 
CongroFs  enacted  such  a  law  .Tune  25,  1010,  through  Ihe  in- 
sistence of  the  Administration  that  the  party's  pledge  in  Its 
campaign  platform  should  be  carried  out. 

The  opposition  of  our  Association  was  based  upon  the  prin- 
ciples that  it  is  as  improper  for  the  Government  to  extend 
its  paternalism  and  enter  the  banking  business  as  it  would 
be  to  enter  the  grocery  or  any  other  business ;  that  there  would 
always  be  a  temptation  on  the  part  of  succeeding  administra- 
tions to  regard  the  deposits  so  received  as  revenue  rather 
than  obligations;  that  such  deposits,  if  accumulated  to  a  vast 
amount  and  payable  on  demand,  v>'Ould,  in  any  future  war 
crisis,  weaken  the  nation's  credit  when  that  credit  should  be 
strongest;  that,  while  adopted  in  other  countries,  it  is  a  seri- 
ous question  whether  its  ultimate  result  there  will  not  be  found 
more  harmful  than  beneficial ;  and  further,  that  with  our  coun- 
try so  completely  and  effectively  served  by  savings  institutions 
— in  the  East  operated  under  State  laws  and  supervision  of  un- 
questioned stability,  and  in  the  West  by  savings  departments 
in  National  and  State  banks — thus  offering  every  facility  and 
protection,  such  a  departure  by  the  National  Government  is 
entirely  unnecessary. 

While  the  law,  as  passed,  places  its  operations  In  the  hands 
of  a  committee  somewhat  as  an  experiment,  it  is  reported  that 
there  is  being  exerted  the  political  pressure  for  Individual 
benefit  predicted  by  our  members  and  so  repugnant  to  all  prin- 
ciples of  good  government. 

The  attitude  of  our  Association  has  been  fully  justified  in  Its 
opposition  to  the  bank  guarantee  heresy  by  the  reported  fail- 
ure of  that  proposition  in  the  State  of  Oklahoma  where  It 
originated,  and  it  can  only  be  hoped  that  Congress  will  heed 
the  unanimous  warnings  of  our  members  as  to  the  ultimate 
consequences  of  a  Postal  Savings  Bank  system  and  at  an  early 
date  repeal  the  present  law. 

BILL   OF    LADING    COMMITTEE. 

During  the  year  the  failure  of  two  cotton  houses  and  one 
grain  concern  revealed  Bill  of  Lading  frauds  totalling  nearly 
$10,000,000. 
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This  condition,  long  predicted  by  your  Bill  of  Lading  Com- 
mittee, precipitated  a  loss  of  confidence  in  this  document  as 
an  instrument  of  value  to  the  extent  that  foreign  bankers, 
largely  affected  through  these  frauds,  passed  resolutions  an- 
nouncing their  determination  to  withhold  acceptance  of  drafts 
drawn  against  Cotton  Kxport  Bills  of  Lading  after  October  31, 
1910,  unless  the  American  banks  through  whose  hands  they 
passed  would  guarantee  both  the  genuineness  of  the  signature 
of  the  railroad  agent  on  the  bill  and  the  receipt  of  the  cotton 
by  the  railroad. 

This  stand  no  doubt  was  influenced  by  the  failure  of  our 
Senate  to  enact  into  law  the  Stevens  Bill,  drawn  to  hold  is- 
suing carriers  liable  for  bills  of  lading  signed  by  authorized 
agents  whether  or  not  the  goods  had  been  received,  which  bill, 
by  a  vote  suspending  the  rules  of  the  House,  was  passed  by 
that  body  earlier  in  the  session. 

In  view  of  these  conditions  and  the  necessity  for  action 
there  have  been  numerous  conferences  between  commercial 
bodies,  representatives  of  railroads  and  your  Bill  of  Lading 
Committee,  and  a  special  sub-committee  of  New  York  bankers, 
that  have  resulted  in  an  agreement  upon  a  form  of  validation 
certificate,  which  is  now  being  attached  to  cotton  export  order 
bills  of  lading  by  nearly  all   the  cotton  carrying  railroads. 

By  the  adoption  of  this  validation  certificate  it  is  believed 
that  the  protection  sought  by  foreign  bankers  has  been  at- 
tained without  the  necessity  for  the  guarantee  stipulated  in 
their  resolution,  as  the  use  of  the  certificate  will  tend  to  pre- 
vent forged  bills  as  well  as  the  issuance  of  bills  where  no 
goods  have  been  received,  and,  in  the  judgment  of  competent 
authorities,  marks  another  step  toward  the  solution  of  this 
vexatious  and  important  problem. 

It  has  been  my  privilege  to  closely  observe  the  energetic 
work  of  your  Committee  upon  this  perplexing  question,  and  I 
feel  it  but  proper  to  express  an  appreciation  of  their  services ; 
particularly  those  of  the  able  Chairman,  Mr.  Clay  H.  HoUister, 
and  the  sub-Chairman,  Mr.  Walter  E.  Frew,  as  well  as  Mr. 
Jos.  T.  Talbert  and  Mr.  Fred  I.  Kent,  for  their  active  and  un- 
selfish  wo'-k. 

PROTECTIVE    COMMITTEE. 

In  th«  report  of  the  Protective  Committee  you  will  notice 
thai  a  change  was  made  in  their  Detective  Agents  during  the 
past  year  resulting  from  the  culmination  of  unsatisfactory 
conditions  existing  for  several  years  between  the  former  Agency 
and  the  Association. 

You  will  also  notice  in  the  report  that  since  the  termination 
of  their  service  the  former  agents  have  spent  many  thousands 
of  dollars  in  a  campaign  to  secure  support  from  our  members 
for  the  maintenance  of  an  organization  avowedly  and  actively 
antagonistic  to  our  own  Protective  Committee  and  its  present 
Detective  Agency. 

In  view  of  this  situation  your  officers  feel  justified  in  sug- 
getsing  that  entanglements  with  any  other  service  will  surely 
precipitate  a  conflict  in  handling  cases  and  tend  to  hinder  con- 
tinuance of  the  highly  satisfactory  results  which  have  been 
achieved  by  the  new  agents  since  their  employment. 

AMERICAN     INSTITUTE     OF     BANKING. 

The  Institute  of  Banking  formed  by  this  Association  ten 
years  ago  has  more  than  realized  the  fondest  hopes  of  its 
staunchest  supporters. 

Your  oflicers  have  been  much  interested  in  observing  the 
splendid  work  of  the  Institute  by  attending  Chapter  meetings 
and  the  Convention  of  the  Institute  at  Chattanooga,  and  are 
glad  to  report  an  intense  interest  shown  by  the  young  men  in 
their  study  courses,  and  to  predict  that  the  $80,000  contributed 
by  this  Association  since  the  founding  of  the  Institute  will 
return  untold  dividends  to  the  entire  country  through  the  train- 
ing of  our  future  bank  oflScers  in  both  the  science  and  technique 
of  their  profession. 

CONSOLIDATION    OF    "JOURNAL"    AND    INSTITUTE    "BULLETIN." 

As  many  advantages  were  found  in  its  favor,  the  question 
of  merging  the  Bulletin  published  by  the  Institute  with  the 
"Journal  of  the  American  Bankers  Association"  was  taken  up 
by  the  Executive  Committee  of  the  Institute,  which  formulated 
and  recommended  a  plan  of  consolidation  to  our  Executive 
Council,  that  was  formally  approved,  with  authority  to  the 
oflScers  to  carry  out  its  details  so  that  Institute  and  Association 
matter  might  be  departmentized,  edited  and  published  along 
the  same  lines  as  in  the  past.  As  a  result  the  members  of  the 
Association  and  those  of  the  Institute  now  receive  under  one 
cover  a  monthly  Journal  containing  the  current  features  of  both 
organizations. 

Heretofore  the  Association  Journal  has  frequently  escaped  the 
notice  of  the  officers  of  our  large  institutions,  and  it  is  con- 
fidently hoped  and  believed  that  the  consolidation  of  these 
two  important  publications  (the  Journal  and  the  Bulletin) 
will  result  in  creating  a  livelier  interest  in  their  contents  on 
the  part  of  all  bankers. 

TR^VVELEKS'    CHECKS. 

The  splendid  system  of  Travelers'  Checks  initiated  by  your 
energetic  committee  has  surprisingly  proven  its  value  to  our 
members  in  the  short  time  it  has  been   in   operation,   as   these 


checks  are  to-day  readily  accepted  in  every  part  of  the  civil- 
ized world.  No  Committee  of  the  Association  has  ever  done 
better  work  lor  our  members,  and  I  feel  that  their  labors  and 
accomplishments  are  worthy  of  both  your  thanks  and  ad- 
miration. 

CIVIC    FEDERATION. 

During  the  winter  the  National  Civic  Federation  met  with 
the  Governors  of  the  several  States  in  Washington,  D.  C,  and 
in  response  to  an  invitation,  your  President,  Secretary  and 
General  Counsel  attended  their  session,  and,  with  others, 
recommended  to  the  Governors  the  passage  in  their  States  of 
the  Commercial  Acts  drafted  by  the  Commissioners  on  Uniform 
Stale  Laws,  including  the  Negotiable  Instruments  Act,  the 
Warehouse  Receipt  Act,  the  Bill  of  Lading  Act  and  the  Bulk 
Sales  Act. 

We  are  glad  to  report  that  the  Civic  Federation  has  recently 
taken  up  as  part  of  its  future  activities  the  organization  of 
State  branches  to  carry  on  the  work  of  securing  this  and  sim- 
ilar uniform   State  legislation. 

BANK    SUPERVISION. 

In  other  countries  bank  supervision  rests  largely  with  di- 
rectors and  shareholders  through  the  employment  of  public 
accountants  as  examiners  and  the  maintenance  of  a  permanent 
auditing  staff. 

In  our  country  the  National  and  most  of  the  State  Gov- 
ernments maintain  strict  supervision  over  banking  institutions 
under  the  jurisdiction,  and  as  our  Association  has  been  a  con- 
sistent advocate  for  better  service  in  this  respect,  it  Is  with 
much  gratification  that  we  note  the  satisfactory  results  at- 
tending the  efforts  of  recent  years  to  bring  about  a  highly  de- 
veloped system  of  supervision  of  banking  institutions  through- 
out  the   country. 

In  this  respect  the  administration  of  the  present  Comptroller 
of  the  Currency,  Hon.  Lawrence  O.  Murray,  is  a  conspicuous 
and  commtndable  example  of  what  can  be  accomplished  in  his 
office,  and  I  feel  that  he  is  deserving  of  the  thanks  of  the 
members  of  this  Association  for  the  high  state  of  efficiency  to 
which  he  has  brought  the  present  system  of  National  Bank 
supervision. 

The  Clearing  House  Section  of  our  Association  has  also  suc- 
cessfully urged  the  employment  of  examiners  by  Clearing  Houses 
to  make  regular  examinations  of  the  banks  in  some  of  the  large 
cities,  and  we  find  an  increasing  number  of  banks  each  year 
employing  outside  auditors  to  make  independent  examinations 
for  the  benefit  of  their  directors. 

All  this  work,  I  believe,  would  be  greatly  aided  by  the  de- 
velopment of  a  uniform  system  of  bank  accounting,  as  advo- 
cated in  his  quiet  way  by  the  Hon.  Pierre  Jay,  formerly  Com- 
missioner of  Banking  for  the  State  of  Massachusetts,  and  now 
Vice-President  of  the  Bank  of  the  Manhattan  Company,  New 
York.  Such  a  system  would  be  invaluable  to  the  smaller  banks 
and  could  be  utilized  to  advantage  by  the  larger  institutions  and 
would  provide  a  ready  and  sure  means  of  verification  by  the 
bank  examiners. 

I  also  believe  that  out  of  such  a  system  there  should  be  de- 
veloped a  proper  method  of  ascertaining  the  cost  basis  for  hand- 
ling various  items  and  transactions  in  the  banks. 

Manufacturers  reduce  to  the  smallest  fractions  the  cost  of 
each  operation  in  producing  goods,  while  bankers  have  too  long 
been  prone  to  lump  expenses  and  income  and  take  chances  on 
coming  out  with  a  profit. 

The  expense  end  of  any  other  modern  business  is  under  care- 
ful supervision,  and  in  my  judgment  if  bankers  were  to  work 
on  a  proper  cost  basis,  as  well  as  transit  costs,  they  would  not 
only  find  their  Analysis  Departments  would  reveal  opportu- 
nities to  insure  amazing  savings,  but  would  be  less  eager  to 
offer  unusual  inducements   to  secure  new   business. 

COMMERCIAL   PAPER. 

In  recent  years  the  sale  of  Commercial  Paper  and  its  purchase 
by  the  bankers  through  brokers  has  grown  to  vast  proportions. 

The  purchase  is  made  upon  the  representation  of  brokers, 
on  statements  of  condition  of  the  makers  and  upon  credit  in- 
formation obtained  by  purchasers  from  various  sources,  all  tend- 
ing to  show  the  ability  of  the  makers  to  pay  their  borrowings 
promptly  at  maturity. 

Banks  in  the  reserve  cities  also  are  asked  to  make  large  pur- 
chases for  the  account  of  correspondents,  and  much  paper  is 
sold  on  option  by  traveling  salesmen  of  the  brokers  direct  to 
the  country  banks. 

The  large  banks  in  the  cities  maintain  for  the  benefit  of 
themselves  and  their  correspondents  extensive  investigating  bu- 
reaus, which,  in  many  directions,  are  steadily  working  closer 
with  each  other  in  the  exchange  of  credit  impressions,  so  that 
nearly   every  name   is  always   under   a   glaring   searchlight. 

This  method  of  determining  the  goodness  of  each  name,  while 
it  has  many  advantages,  is  never  surely  correct,  and  on  the 
other  hand,  out  of  the  free  exchange  of  opinions  unjustified 
prejudice  often  creeps  in  to  the  detriment  of  solvent  concerns. 

It  would,  therefore,  seem  to  be  a  decided  advantage  to  de- 
vise a  regular  system  whereby  true  conditions  may  be  absolutely 
ascertained  to  justify   both   the  sale  and  the  purchase  of  com- 
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mercial  paper  and  add  to  its  availability  as  a  desirable  bank 
investiaent. 

The  failure  of  several  large  concerns  in  recent  years  have  re- 
vealed statements  of  condition  upon  which  the  purchase  of  their 
paper  vi'as  largely  made  to  be  erroneous,  to  say  the  least,  and 
as  a  result  losses  aggregating  millions  and  millions  of  dollars 
have  been  sustained  by  the  banks,  although  scattered  in  moderate 
amounts  among  a  large  number  of  institutions. 

The  question,  therefore,  of  regulating  and  making  safer  in 
some  fair  way  the  growing  amount  of  commercial  paper  has 
been  a  live  topic  among  bankers  for  some  time.  Many  sug- 
gestions for  the  purpose  of  ascertaining  true  conditions  have 
been  made,  including  the  registry  by  Clearing  Houses  of  the 
notes  sold  and  examinations  of  the  affairs  of  the  makers  by 
public  accountants  of  known  standing. 

These  requirements  would  seem  to  be  greatly  desired  and 
perhaps  would  best  be  accomplished  through  a  Committee  or- 
ganized for  the  specific  purpose  of  recommending  accountants, 
the  method  of  their  examination  and  form  of  report  and,  with 
assistants,  performing  the  function  of  registering  each  and 
every  note  issued  by  concerns  selling  their  paper  in  the  open 
market. 

NOTE    KITING. 

During  the  past  few  years  members  of  our  Association  have 
met  severe  losses  as  a  result  of  a  clever  system  of  note  kiting, 
which,  in  spite  of  publicity,  seems  to  be  increasing. 

The  operations  appear  to  be  instigated  and  giiided  by  people 
whose  newspaper  advertisements  offering  financial  support  catch 
many  unwary,  well-meaning  and  well-rated  merchants  and  manu- 
facturers, who,  yielding  to  the  tempting  offers  set  forth,  face 
inevitable  bankruptcy,  with  shame  to  themselves  as  dupes  and 
loss  to  their  creditors. 

These  dupes  are  advised  to  open  accounts  in  designated  bank- 
ing institutions  where  the  management  may  appear  lax,  or, 
more  often,  their  own  bank  may  be  selected  as  a  target,  and 
for  a  while  good  balances  £.re  maintained,  sometimes  with  funds 
furnished  for  the  purpose. 

After  confidence  and  credit  have  been  established,  instruc- 
tions go  out  to  draw  notes  to  the  order  of  other  concerns  in 
proper  lines  of  business  in  exchange  for  a  like  amount  of  notes 
made  by  others  in  a  similar  line  of  business,  and  from  each  the 
instigator  of  the  exchange  receives  ruinous  commissions. 

These  apparently  legitimate  receivables  are  then  offered  for 
discount,  and,  having  all  the  appearance  of  business  paper, 
bearing  tvto  rated  names,  are  accepted  by  the  bank  ;  and  so  it 
goes  on  until  the  line  of  supposed  receivables  creeps  up  and 
finally  one  of  the  concerns  goes  under.  The  house  of  cards  then 
tumbles ;  those  retaining  some  strength  being  carried  down  by 
the  vi^eight  of  their  endorsements  in  addition  to  their  own  notes 
outstanding. 

In  view  of  the  insidious  methods  employed,  it  is  essential  that 
our  members  be  constantly  on  their  guard  against  these  opera- 
tions and  at  the  same  time  co-operate  with  the  Protective  Com- 
mittee in  any  manner  that  will  secure  certain  punishment  to 
those  instigating  and  perpetrating  this  system  of  high  finance. 

BANKING    AND    CURRENCY    REFORMS. 

The  last  few  years  have  witnessed  a  remarkable  change  In 
the  views  of  many  bankers  and  the  entire  country  on  the  ques- 
tion of  banking  and  currency  reforms. 

The  wild-cat  and  yellow-dog  currency  issued  before  the  war 
by  banks  whose  activities  were  unrestrained  and  without  ade- 
quate supervision  remain  so  vividly  in  the  minds  of  our  older 
bankers  and  merchants  that  until  a  few  years  ago  all  sugges- 
tions for  currency  based  upon  anything  other  than  the  full  value 
of  gold  or  Government  bonds  met  with  immediate  and 
unanimous  disapproval.  Ukewise,  the  demonstrated  stability 
of  banks  operating  honestly  under  the  National  Banking  Act 
proved  a  sufficient  answer  to  arguments  favoring  any  change  in 
the  system. 

The  study  of  banking  conditions  by  an  increasing  number 
of  bankers  and  business  men,  stimulated  by  discussion  of  tlie 
causes  and  effects  of  the  panics  of  1893,  1806  and  1907,  has, 
however,  been  fruitful  in  efforts  to  crystallize  sentiment,  so  that 
it  Is  now  generally  conceded  that  while  our  system  of  individual 
local  banking  units  has  proven  ideal  for  the  development  of  the 
country,  our  great  weakness  lies  in  the  lack  of  cohesion  between 
these  units,  and  our  inal)ility  to  retire  the  surplus  volumes  <jf 
currency  as  loans  contract,  and  to  automatically  expand  both 
currency  and  credit  to  tide  over  heavy  seasonal  and  sometimes 
unusual   demands. 

It  is  also  conceded,  and  history  clearly  demonstrates,  that  a 
great  weakness  lies  in  our  form  of  greenback  and  bond-secured 
national  bank  currency,  which,  having  been  generally  proven 
unresponsive  to  the  expanding  and  contracting  conditions  of 
trade,  may  be  well  accused  of  being  one  of  the  prime  cmuscs 
of   the    financial    panics    since    the   Civil    War. 

The  discussion  and  suggested  reforms  prior  to  1900  led  to 
the  appointment  that  year  by  our  Association  of  a  Currency 
Commission,  instructed  to  prepare  a  concrete,  workable  plan, 
which  plan  was  formulated  and  urged  upon  Congress  witiionl 
result,   although   supported   by   the  Administration. 

Following  the   panic  of   1907,    however,   Congress   passed   the 


Aldrich-Vreeland  Bill  with  provisions  which  were  not  in  accor- 
dance with  the  views  of  our  Commission  and  other  members 
of  our  Association,  who  in  turn  urged  a  provision  which  was 
finally  adopted  and  created  a  Monetary  Commission  to  study 
banking   and    currency    conditions    in   this   and   other   countries. 

Under  the  able  guidance  of  its  Chairman,  Senator  Aldrich, 
investigations  have  been  conducted,  perhaps  more  exhaustive 
than  ever  attempted  before  upon  any  subject  in  this  or  any 
other  country.  These  investigations  have  been  made  from 
every  possible  angle  in  our  own,  as  well  as  every  other  impor- 
tant country  of  the  world,  and  the  results,  where  permitted, 
now  being  published,  give  us  a  library  of  authoritative  bank- 
ing and   currency   data   which   we   have   never   before   possessed. 

With  these  reference  books  now  available  to  all,  it  would 
seem  to  be  a  duty  to  urge  our  business  men  to  carefully  study 
and  freely  discuss  this  great  question  which  so  vitally  affects 
every  man,  woman  and  child  in  our  country. 

The  investigations  reveal  a  few  important  points  in  the 
banking  systems  abroad  which  are  lacking  here,  one  of  which 
is  the  method  employed  to  avoid  the  improper  control  of  central 
and  joint  stock  banks,  and  accomplished  by  limiting  the  voting 
and  stock  transfer  power,  often  but  one  vote  being  allowed  a 
shareholder,  no  matter  how  large  the  holding,  while  the  transfer 
of  shares  requires  consent  of  the  Board  of  Directors,  and,  in  the 
cases  of  Continental  Central  Batks,  a  voice  in  their  affairs  is 
also  exercised  by  more  or  less  limited  governmental  represen- 
tation. 

Tliese  provisions  aim  to  prevent  the  entrance  of  specula- 
tive, political  and  other  undesirable  elements  into  the  affairs 
and  control  of  banks,  and  insure  not  only  competent  manage- 
ment but  the  retirement  of  those  whose  conduct  may  be  deemed 
improper. 

Other  points  include  the  centralization  of  reserve,  its  econ- 
omical use,  a  system  of  rediscounting  with  its  expansion  and 
contraction  of  credit  and  currency  issues,  to  meet  the  varying 
re(!uirements  of  trade ;  an  ability  to  attract  gold  when  most 
needed  and  a  system  of  acceptance  of  time  drafts  by  the 
joint   stock   banks   and   private   bankers. 

Upon  the  question  of  reserve,  rediscounting  and  currency 
issues  we  have  had  much  discussion,  and  I  shall,  therefore, 
only  briefly  allude  to  the  acceptance  system  which  forms  the 
basis    of    the   liquid    investments    of    foreign    bankers. 

Under  this  system  foreign  correspondents  either  draw  direct 
or  authorize  others  to  draw  drafts  on  their  banking  connec- 
tions in  the  large  city  at  sixty  and  ninety  days'  sight,  or  such 
other  time  as  may  be  arranged — the  drafts  are  accepted,  in 
rare  cases  on  credit  but  more  often  on  collateral — and  of  what 
is  then  two-name  paper  mucli  is  sold  in  the  market  for  account 
of  the  drawer  through  discount  companies  whose  operations  are 
somewhat    similar    to   those    of   our   note    brokers. 

In  tliis  manner  the  larger  banks  lend  their  credit  to  their 
correspondents  and  by  their  acceptance  complete  an  instru- 
ment commanding  an  international  market,  through  the  ready 
sale  of  which  the  drawer  is  placed  in  funds  without  the  accep- 
tor being  called  upon  for  any  funds  in  the  transaction  except 
upon   rare  def.-iult  of  the  drawer  at   maturity. 

The  constant,  daily  use  of  this  acceptance  function,  there- 
fore, permits  tlie  larger  banks  in  the  centers  to  expand  and 
contract  credit  facilities  other  than  through  direct  loans,  with 
the  rising  and  falling  demands  of  trade,  and  at  the  same  time 
provides  in  large  volume  an  ideal  form  of  short  time  invest- 
ment  for   institutions   both   at    homo   and   abroad. 

In  our  country,  upon  every  occasion  when  business  has 
declined,  we  have  been  unable  to  retire  any  considerable 
amount  of  currency,  so  that  with  our  system  of  reserve  cen- 
ters deposits  pyramid  rapidly,  and  especially  upon  the  banks 
in  New  York,  Chicago  and  St.  Louis,  the  three  central  reserve 
cities. 

Out  of  this  condition  the  system  of  sharp  call.  Wall  Street 
collateral  loans  has  been  developed  for  the  employment  and 
quick  return  of  these  surplus  deposits,  and  as  these  funds  accu- 
mulate and  cannot  be  otherwise  us(!d  or  disposed  of,  they  are 
forced  into  such  loans  by  banks  in  other  cities,  as  well  as 
New  York,  all  aiding  speculators  to  initiate  wild  transactions 
to  be  checked  only  when  these  stock  loans  are  called  to  meet 
the   withdrawal   of  deposits   for   trade  purposes. 

This  spectacle  is  regularly  witnessed,  and,  as  the  deposits 
are  withdrawn,  competition  for  the  use  of  funds  is  precipitated 
between  legitimate  commercial  and  speculative  borrowers,  with 
interest  rales  soaring  at  times  to  ridiculous  :ieights,  until  timid 
depositors,  who  cannot  understand  the  newspaper  comments, 
withdraw  their  deposits  and  board  cash. 

Mercantile  as  well  as  speculative  loans  are  then  hard  to 
obtain,  trade  is  checked  and  failures  quickly  follow.  Labor  is 
thrown  out  of  employment  and  hard  times  come,  accompanied 
by  a  shrinkage  in  the  value  of  commodities  as  well  as  secur- 
ities, entailing  enormous  and  unnecessary  losses  upon  both  cap- 
ital and  labor,  rich  and  poor,  but  bearing  down  especially  hard 
upon  the  small  tradesman  and  wage  earner,  whose  families  then 
endure  untold  sufferings  which  in  turn  tend  to  breed  socialism 
and  anarchism. 

In  framing  the  National  Bank  Act  Congress  endeavored  to 
meet  this  situation  by  requiring  banks  in  the  reserve  cities  to 
carry  a  cash  reserve  of  12^!  per  cent,  against  6  per  cent, 
required  by  banks  in  the  country  districts,  and  further  required 
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the  banks  in  the  three  central  reserve  cities,  New  York,  C!iicnf;o 
and  St.  Louis,  to  carry  a  still  larger  reserve  amounting  to  25 
per  cent,  of  their  net  deposits. 

The  Act  also  permits  country  banks  to  rediscount  custom- 
ers' notes  with  their  correspondent  in  the  reserve  lily  and  the 
reserve  city  banks  to  likewise  rediscount  with  their  central 
reserve  city  correspondent,  but  utterly  fails  to  provide  any 
place  where  the  central  reserve  city  banks  can  turn  for  redis- 
count in  order  to  give  proper  support  to  their  customers  and 
correspondents. 

Without  an  ability  to  convert  their  own  resources  and  credit, 
no  matter  how  conservatively  the  affairs  of  tlie  central  reserve 
city  banks  may  be  managed,  there  is  always  a  point  beyond 
which  they  cannot  go,  even  with  the  larger  reserve,  when  many 
millions  of  loans  made  by  out  of  town  banks  direct  to  city  bor- 
rowers are  thrown  back  on  the  city  banks  and  it  is  necessary  to 
endeavor  to  shoulder  these  loans  as  well  as  borrowing  demands 
from  the  entire  country. 

It  is,  therefore,  at  this  juncture  that  a  crisis  is  invariably 
reached,  and  it  is  also  plainly  evident  that  at  this  point  the 
cure  should  be  applied.  Call  it  what  you  will — preferably 
"The  Bank  of  the  United  States" — we  surely  need  a  large  insti- 
tution for  rediscount  and  currency  issue  to  perfect  our  other- 
wise  admirable   banking   system. 

We  have  many  advantages  over  the  systems  of  other  coun- 
tries, for  we  derive  great  benefit  from  our  method  of  bank 
supervision  and  the  operation  of  individual  local  banking  units, 
but  these  units  have  no  ultimate  cohesion,  and  are  like  an 
unorganized  mob  in  time  of  war,  presenting  in  each  emergency 
the  same  exhibition  of  an  inability  to  obtain  enough  currency 
and  credit  to  tide  over  intense  situations  and  prevent  the  usual 
losses  to  worthy  and  solvent  concerns. 

In  every  other  nation  of  the  world  a  banking  and  monetary 
system  heading  up  to  an  institution  of  discount  and  currency 
Issue  has  demonstrated  its  beneficial  influence  to  aid  in  keep- 
ing business  conditions  steady  and  stable  by  conservatively 
controlling  the  expansion  of  credit  through  its  rate  of  dis- 
count and  automatically  increasing  and  decreasing  the  volume 
of  note  Issues  with  the  requirements   of  trade. 

It,  therefore,  does  not  seem  reasonable  that  our  business 
men  can  longer  tolerate  the  handicaps  under  which  their  af- 
fairs suffer  when  they  realize  that  the  causes  of  these  handi- 
caps emanate  from  weaknesses  in  our  banking  system  which 
can  be  easily  cured,  and  it  is  also  hard  to  believe  that  Con- 
gress will  long  be  unmindful  of  the  absolute  necessity  for  a 
proper  revision   of  our  banking  and   currency  system. 

My  predecessor,  Mr.  George  M.  Reynolds,  President  of  the 
Continental  &  Commercial  National  Bank,  Chicago,  in  his 
address  to  you  last  year,  ably  argued  for  a  bank  of  discount 
and  issue  to  round  out  our  present  system  without  disturbance 
of  other  existing  conditions,  and  I  believe  with  him  that  a 
plan  along  the  lines  then  proposed  will  fully  meet  the  require- 
ments and  permit  us  to  mobilize  our  banking  resources  in  a 
manner  which  will  achieve  for  our  country  the  financial  lead- 
ership  of  the   world. 

It  is  true  that  many  able  bankers  suggest  the  extension  of 
Clearing  House  operations  to  meet  the  exigencies  we  so  fre- 
quently face,  but  why  not  try  to  make  the  cure  complete,  and 
at  the  same  time  retain  our  Clearing  House  experience  for  addi- 
tional protection,  which  we  hope  may  never  be  necessary. 

I  would  suggest,  however,  the  addition  of  an  acceptance 
function  to  the  banks  in  the  central  reserve  cities,  based  upon 
collateral,  and  limited,  perhaps,  to  a  certain  proportion  of 
their  capitalization. 

The  legalized  use  of  such  a  function  by  the  reserve  city 
banks  would  permit  the  utilization  of  their  credit  for  the  ben- 
efit of  their  correspondents,  who,  in  turn,  after  acceptance, 
could  readily  obtain  funds  by  selling  in  the  open  market  on  a 
fayorable  basis  of  discount  the  drafts  they  could  draw. 

These  drafts  should  command  an  international  as  well  as  a 
domestic  market,  and  would,  at  the  same  time,  increase  the 
supply  of  short  time  liquid  investments  for  banking  institu- 
tions, and  also  create  a  supply  of  exchange  on  the  centers, 
which  would  undoubtedly  find  its  way  at  times  into  the  hands 
of  foreign  bankers,  thereby  aiding  the  development  of  our  Inter- 
national trade  and  permitting  our  large  cities  to  assume  their 
proper   place   as   financial    centers   of   the   world. 

After  marking  time  for  three  years,  awaiting  the  Investiga- 
tions of  the  Monetary  Commission  of  Congress,  which  are  now 
before  us,  it  seems  opportune  for  this  Association,  as  well  as 
other  business  organizations,  to  become  active  in  this  great 
question  in  order  that  it  may  be  solved  before  another  crisis 
can  come  upon  us. 

When  our  Association  created  its  Currency  Commission,  the 
Importance  of  the  membership  being  representative  was  given 
careful  thought,  and  a  plan  adopted  by  which  the  members  of 
the  Executive  Council,  by  their  individual  votes,  expressed 
preferences,  leaving  to  the  Executive  Officers  the  final  deter- 
mination, based  upon  such  votes,  with  the  result  that  the  Com- 
mission includes  the  best  talent  showing  an  active  interest  In 
the   subject   at   that   time. 

Since  then,  however,  other  bankers  equally  prominent  and  In 
sections  of  the  country  now  without  representation  on  the 
Commission,  have  shown  an  active  interest  in  and  comprehen- 
sive  grasp    of   the   subject,   and    the   suggestion,   therefore,    has 


been  made  that  It  might  appear  desirable,  in  order  to  strengthen 
the  influence  of  the  Association  in  every  possible  manner 
upon  this  important  question,  that  this  Convention  authorize 
the  appointment  of  a  new  Currency  Commission,  with  a  mem- 
bership composed  of  those  now  serving  on  the  present  Com- 
mission and  a  few  additional  members  to  be  chosen  In  a  man- 
ner similar  to  that  previously  adopted. 

Senator  Aldrlch  has  advised  me  that  he  has  called  a  meeting 
of  the  Monetary  Commission  early  in  the  Session  and  will 
arrange  for  conferences  with  the  Currency  Commission  of  our 
Association  and  committees  appointed  by  commercial  organiza- 
tions, so  that  it  is  our  duty  to  be  ready  at  the  proper  time 
to  put  forth  our  best  efforts  to  secure  safe  and  sane  banking 
reforms. 

The  past  year  has  been  an  active  one  for  our  over  ninety 
millions  of  people ;  the  volume  of  clearings  for  the  eight 
months  past,  according  to  Bradstreet's,  exceed  those  of  1909 
by  5  per  cent.,  and  the  percentage  of  idle  railroad  cars  in  the 
month  of  August  is  66  per  cent,  less  than  in  1909,  all  tending 
to  keep  our  institutions  busy  and  fully  employ  the  funds 
entrusted  to  our  care. 

The  nation's  increasing  power  of  consumption  without  an 
apparent  corresponding  increase  in  production  has  stimulated 
the  cost  of  living,  and  especially  the  cost  of  food  prices,  and 
at  the  same  time  is  tending  to  seriously  weaken  our  export 
power,  which,  In  every  financial  stringency  heretofore,  has 
quickly  brought  gold  to  relieve  the  strain. 

Throughout  the  nation  we  find  waste  everywhere,  in  the 
housewife's  kitchen.  In  the  business  man's  oflSce  and  in  the 
farmers'  field,  and  our  extravagance  in  living  is  tending  to 
exceed   Income  and  encroach  upon   capital. 

As  bankers  I  believe  we  owe  a  duty  to  our  communities  to 
encourage  thrift  and  economy  in  every  way  possible.  We 
should  get  closer  to  our  people,  and  encourage  investment  in 
safe  securities,  arranging  whenever  we  can  to  have  bond  issues 
offered  In  denominations  that  will  attract  and  meet  the  re- 
quirements of  the  smallest  investors. 

Experience  and  observation  place  us  in  a  position  to  give 
advice  to  deserving  men,  helping  them  avoid  mistakes  and  to 
particularly  escape  the  lure  of  the  "get  rich  quick"  schemes, 
through  the  advertisements  of  which  so  many  millions  are 
each  year  coaxed  from  and  lost  by  small  investors  all  over 
the  country.  These  "get  rich  quick"  schemes  are  an  outrage 
on  business  decency,  and  it  Is  hoped  that  the  post-offlce  oflJ- 
clals  will  soon  place  more  of  these  criminals  in  the  penitentiary. 

Four  years  ago  our  Executive  Council  changed  its  policy  of 
holding  the  Spring  meeting  of  one  session  in  New  York  to 
meetings  at  some  quiet  place  away  from  the  diverting  influence 
of  a  large  city,  three  days  being  devoted  entirely  to  meetings 
of  Committees  and  the  Executive  Council.  The  result  has  been 
that  the  Important  affairs  of  the  Association  have  since  had 
free  and  full  discussion  and  much  new  and  valuable  work  has 
been  Initiated,  as  Is  shown  in  the  detailed  reports  the  Sec- 
tions and   Committees   will   make   to   this   Convention. 

These  reports  Indicate  a  vast  amount  of  important  work 
which  has  been  accomplished  for  your  benefit  during  the  past 
year,  and  It,  therefore,  is  with  a  great  deal  of  pleasure  that  I 
thank  the  members  of  the  Committees,  as  well  as  the  officers 
of  the  Sections  for  their  loyalty  and  the  valuable  time  they 
have  so  freely  given  in  working  out  the  problems  entrusted  to 
them,  and  only  regret  that  time  will  not  permit  mention  of  the 
detail  of  their  activities. 

I  also  wish  to  thank  the  officers  of  the  Association  and  the 
State  Vice-Presidents  for  their  support  during  the  year,  and 
particularly  to  acknowledge  the  highly  efficient  services  ren- 
dered the  Association  by  your  General  Secretary,  Mr.  Fred  B. 
Farnsworth,  and  your  modest,  industrious  and  able  Counsel, 
Thomas  B.   Paton. 

It  has  been  my  pleasure  to  be  closely  associated  with  Mr. 
Farnsworth  In  the  work  of  the  Association  since  he  was  elected 
Secretary  three  years  ago,  and  to  have  an  opportunity  to 
observe  the  faithful  services  which  he  has  rendered  to  the 
Association. 

During  all  that  time  he  has  Intelligently  administered  the 
affairs  of  his  important  office  in  an  industrious  and  painstak- 
ing manner,  bringing  its  details  and  organization  to  a  high 
state  of  efficiency  to  effectually  handle  the  immense  amount  of 
business  now  being  transacted  and  at  all  times  fully  justify- 
ing your   confidence   in   his   courtesy,    fairness   and   ability. 

The  office  of  General  Counsel  was  created  by  the  Executive 
Council  three  years  ago,  and  the  wisdom  of  that  move,  and  the 
appointment  to  that  office  of  Mr.  Thomas  B.  Paton,  has  been 
amply  demonstrated,  as  he  has  been  of  invaluable  assistance 
to  the  various  Committees  of  the  Association  in  their  work, 
and  In  view  of  his  recognized  expert  knowledge  of  points  on 
banking  law,  he  has  been  freely  consulted  by  members  of  the 
Association,  in  some  cases  acting  as  arbitrator  between  mem- 
bers,   thereby   saving   costly   litigation. 

In  conclusion,  in  addition  to  strongly  urging  active,  energetic 
work  for  banking  and  currency  reforms,  there  are  a  few  rec- 
ommendations which   I   would   like   to  bring  to  your  attention. 

First — That  In  co-operation  with  brokers  selling  commercial 
paper  an  active  effort  be  made  to  formulate  a  plan  by  which 
there  may  be  ascertained  the  true  condition  of  concerns  offer- 
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ing  their  notes  in  the  market  and  providing  for  the  registry 
of  such  notes  before  delivery. 

Second — That  in  co-operation  with  the  National  Association 
of  Banlr  Supervisors  and  the  Comptroller  of  the  Currency  there 
be  an  endeavor  made  to  work  out  an  effective,  simple  system 
for  uniform  bank  accounting  which  will  provide  all  proper 
checks  and   safeguards. 

Third — Your  Federal  Legislative  Committee,  Savings  Bank 
Section  and  National  Association  of  Bank  Supervisors  are  rec- 
commendlng  the  segregation  of  savings  deposits  in  National  and 
State  banks,  and  as  a  few  of  the  States  have  enacted  laws  re- 
quiring such  segregation  of  savings  deposits  and  their  invest- 
ment in  a  certain  and  safe  manner,  it  might  seem  wise  at  this 
time  for  our  Association  to  appoint  a  Committee  with  a  mem- 
bership composed  of  representatives  from  all  classes  of  insti- 
tutions to  carefully  study  this  important  matter  and  report 
back  their  conclusions  to  our  next  Convention. 

Fourth — I  would  also  strongly  recommend  a  meeting  between 
the  officers  and  the  several  Committees  or  their  Chairmen,  soon 
after  the  adjournment  of  each  Annual  Convention,  in  order  to 
carefully  outline  work  for  the  ensuing  year. 

Mr.  Ramsey  :'  Mr.  President,  I  move  that  the  order  of  busi- 
ness as  outlined  between  the  hours  of  eleven  and  twelve,  ac- 
cording to  the  official  program  of  the  Secretary,  he  declared  the 
official  order  of  business  for  today's  session,  with  the  exception 
that  after  the  report  of  the  Bills  of  Lading  Committee  on 
page  12  there  shall  be  heard  the  report  of  the  Committee  on 
Fidelity,  Bonds  and  Burglary  Insurance. 

(This  motion  was  duly  seconded  and  carried.) 

The  President :  We  will  now  listen  to  the  report  of  the 
General  Secretary,  Mr.  Fred  ET.  Farnsworth. 

Secretary  Farnsworth :  I  wish  to  make  an  announcement. 
In  accordance  with  the  details  as  carried  out  by  the  local 
committees  from  the  time  of  our  arrival  on  Friday  night,  the 
ladies,  as  you  all  know,  have  been  most  active,  and  they  wish 
me  to  announce  that  during  the  convention  sessions  this  morn- 
ing and  this  afternoon  and  on  Friday,  that  they  will  serve 
lemonade  on  the  Olive  street  side  In  the  foyer.  All  are  cordially 
invited  to  partake.  We  will  not  feel  very  much  offended  If 
you  go  out  to  take  a  drink  while  we  are  reading  these  dry 
reports.      (Applause.) 

Annual  Report  of  the  Secretary. 
[For  report  of  Secretary  Farnsworth  see  page  138.] 
The  President  :  Gentlemen,  we  have  come  a  long  ways  to  do 
a  lot  of  business.  We  have  invited  speakers  from  a  long  dis- 
tance to  be  with  us.  The  Chair  would  therefore  very  much  ap- 
preciate your  kindly  remaining  in  your  scats  until  the  close 
of  the  session. 

^iT.  C.  H.  Iluttig :  Mr.  President,  I  would  like  to  offer  a 
resolution : 

SUBSCRIPTION  FOR  BENEFIT  OF  SUFFERERS  FROM  THE  DESTRUCTION 
BY    DYNAMITE    OF    LOS    ANGELES    "TIMES"    BUILDING. 

Whereas,  The  American  Bankers'  Association  is  enjoying 
the  hospitality  of  the  city  of  Los  Angeles  at  a  time  when  her 
citizens  have  been  afflicted  with  a  terrible  calamity,  be  It 

Resolved,  That  our  sympathy  be  shown  by  extending  practical 
relief  in  the  sura  of  five  thousand  dollars,  to  be  added  to  the 
relief  fund,  and  that  this  sum  be  paid  to  the  Los  Angeles  Clear- 
ing House  Association  to  be  used  for  this  purpose;  and 

Resolved,  That  this  subscription  be  made  effective  at  once 
through  the  officers  of  the  Association. 

The  President :  You  have  heard  the  resolution.  Is  there  a 
second  ? 

Mr.  Watts  :  Mr.  President  and  gentlemen  of  the  Convention, 
it  gives  mc  much  pleasure  to  arise  and  second  the  motion  of 
the  gentleman  from  Missouri.  Coming  from  the  Southland, 
that  in  other  times  has  received  the  assistance  of  this  beau- 
tiful city  when  It  was  beset  by  pestilence ;  coming  from  that 
Great  East  that  in  other  times  have  received  the  same  as- 
sistance when  the  great  State  of  Pennsylvania  was  bereaved 
by  its  flood ;  coming  from  the  American  continent,  which  re- 
ceived assistance  at  a  time  when  the  Pacific  slope  was  In  dis- 
tress in  its  great  metropolis  of  San  Francisco  ;  feeling,  gentle- 
men, that  a  little  suffering  makes  the  world  akin  ;  feeling  that 
in  the  heart  of  every  American  banker  is  that  same  sympathy 
for  suffering  that  is  found  in  the  hut  or  the  cottage,  I  take 
great  pleasure,  upon  the  part  of  all  these  bankers,  whom  I  claim 
to  represent,  in  seconding  the  resolution,  and  asking  the 
unanimous  consent  of  this  Convention  for  Its  adoption.  I 
thank  you.      (Applause.) 

The  President :  Gentlemen,  you  have  heard  the  resolution 
and  It  has  been  seconded. 

Mr.  Dimse :  (New  York)  Mr.  President,  we  of  New  York, 
who  have  come  more  than  three  thousand  miles  to  Los  An- 
geles, cannot  remain  seated  in  our  seats  without  saying  some- 
thing to  endorse  the  motion  and  approve  of  the  resolution  which 
has  been  presented.  New  York  has  always  come  to  the  front 
In  a  case  as  is  presented  to  us  now  ;  and  I  therefore,  on  behalf 
of  the  delegates  from  New  York,  second  the  motion  also. 

The  President :  Gentlemen,  you  have  heard  the  motion. 
You  have  heard  the  seconds.     Are  you  ready  for  the  question? 


(Motion  put  and  carried  unanimously.) 

The  President :  To  the  gentlemen  who  are  leaving  :  At  12  :15 
we  will  have  an  interesting  address  on  the  currency.  We  hope 
that  all  who  can  will  listen. 

We  will  now  have  the  report  of  the  Treasurer,  Mr.  P.  C. 
Kauffman  of  Tacoma. 

Annual  Report  of  the  Treasurer. 

[Treasurer  Kauffman's   report   is   printed  on  page   14.3.] 

The   President :     Gentlemen,   at  this  period,   it   is   customary 

upon   motion  for  the  Chair  to  appoint  an  Auditing  Committee 

of  three.     Such  a  motion  would  now  be  in  order. 

Auditing  Committee. 

Mr.  Livingstone  :  I  move  that  a  committee  of  three  be  ap- 
pointed as  an  Auditing  Committee. 

(Motion  seconded,  put  and  carried.) 

The  President :  The  Chair  will  appoint  as  such  Committee, 
Charles  E.  Warren,  of  New  York ;  F.  J.  Woodworth,  of  Cleve- 
land, and  D.  McK.  Lloyd,  of  Pittsburgh. 

Report  of  General  Counsel,  Thomas  B.  Paton. 

The  next  order  of  business  will  be  the  report  of  the  General 
Counsel,  Thomas  B.   Paton. 

Mr.  Paton  :  Mr.  President,  Members,  Ladies  and  Gentlemen  : 
A  lawyer's  report  carries  with  it  the  presumption  of  being  a 
very  dry  document,  and  yet  there  seems  to  be  no  other  method 
of  presenting  in  a  specific  way  the  character  of  the  work  which 
the  general  counsel  has  performed  during  the  past  year.  As  1 
am  quite  anxious  that  you  should  get  some  general  idea  of  this 
work,  I  trust  that  you  will  bear  with  me  for  a  few  moments 
while  I  read  this  report,  which  I  will,  however,  considerably 
curtail.  I  mig'ht  say  that  since  the  last  year  I  have  come  to 
glasses,  or  glasses  iiave  come  to  me. 

[The  report  of  the  General  Counsel  will  be  found  on  page 
140.] 

The  President :  Gentlemen,  our  speaker  for  the  morning 
session,  Mr.  Irving  T.  Bush,  has  arrived,  twenty-two  hours  late, 
and  he  has  not  yet  been  to  his  hotel,  and  we  have  suggested 
to  him  that,  if  it  meets  with  your  unanimous  approval  to  so 
change  the  order  of  business,  we  would  have  him  speak  this 
afternoon  after  Dr.  Wheeler's  address  and  preceding  the  address 
by  Mr.  Rhett,  of  Charleston,  S.  C.  So  at  that  time,  and  from 
three  o'clock,  you  will  have  three  excellent  addresse,  one  fol- 
lowing another,  and  we  hope  that  not  only  will  all  be  present 
but  bring  with  you  other  bankers,  so  that  they  may  also  enjoy 
these  addresses.  We  will  now  have  a  very  short  report  from 
the  Chairman  of  the  Executive  Council,  Mr.  William 
Livingstone. 

Report  of  Chairman  of  Executive  Council. 

Mr.  Livingstone  :  Mr.  President,  so  much  has  been  published 
of  the  business  of  the  Executive  Council,  that  I  have  deemed 
it  unnecessary  to  go  into  a  voluminous  report,  merely  touching 
on  the  important  points  of  Interest  which  have  been  passed  upon 
and  acted  upon  by  your  Executive  Council  during  the  last  year. 

[The  report  of  the  Executive  Council  will  be  found  on  page 
148.] 

Mr.  Livingstone  :  I  therefore  move  that  this  amendment  as 
recommended  by  the  Executive  Council  be  adopted. 

CONSTITUTIONAL  AMENDMENTS. 

The  President :  You  have  heard  the  motion,  gentlemen.  Is  It 
seconded? 

Mr.  James  :  Mr.  Chairman  and  Gentlemen  of  the  Convention  : 
I  would  be  very  glad  to  take  the^  motion  as  the  Chairman  of  the 
Executive  Council  has  stated  it,  and  probably  his  statement 
covers  the  entire  matter,  except  in  this,  that  either  by  typo- 
graphical error  at  the  beginning  of  the  first  section  or  by  a 
mis-statement  of  some  kind  there  has  been  an  erroneous  print- 
ing of  this  section.  At  yesterday's  session  of  the  Executive 
Council  that  correction  was  authorized,  but  probably  under  our 
rules  it  will  have  to  be  again  authorized  by  this  body  before 
action  upon  the  general  proposition,  for  the  reason  that  the 
condition  of  things  as  printed  is  that  which  comes  before  this 
body.  I  therefore  request  that  the  gentleman  incorporate  with- 
in his  motion,  as  an  amendment  to  Article  IV  of  the  amend- 
ment, on  the  top  of  page  24,  so  that  that  clause  shall  read : 
"A  Law  Committee,  consisting  of  five  members  of  the  Asso- 
ciation and  the  General  Counsel."  It  was  erroneously  stated 
heretofore  "five  members  of  the  Association,  of  which  the  Gen- 
eral Counsel  shall  be  one."  The  General  Counsel  is  not  a  mem- 
ber of  this  body  ,and  therefore  that  was  an  erroneous  state- 
ment. To  correct  that  a  change  was  recommended  yesterday 
at  the  General  Council,  that  It  should  consist  of  five  members  of 
the  Association  and  the  General  Counsel.  If  the  gentleman  will 
Incorporate  that  in  his  motion,   I  shall  be  glad  to  second  It. 

Mr.  Livingstone  :  Yes  sir,  it  was  Intended  to  do  so.  It  went 
into  the  record  yesterday,  and  it  was  taken  for  granted  that  It 
would  be  passed  by  the  Association  in  conformity  with  the  ac- 
tion of  the  Executive  Council  yesterday  ;  In  other  words,  that 
Instead  of  the  General  Counsel  being  a  member  of  the  com- 
mittee ex-offlcio,  he  would  become  an  active  member,  increas- 
ing the  committee  from  five  to  six. 
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Mr.  .Tallies:  Under  the  eirciuiistances  I  fancy,  liowcvor,  that 
it  will  be  necessary  to  ask  th(!  unanimous  consent  of  tlie  Asso- 
ciation for  that  change  to  be  made. 

The  President:  You  have  lieard  the  motion,  which  has  been 
seconded,  relative  to  the  change  suggested  in  the  constitution 
of  the  Association.  Is  there  a  unanimous  consent  to  the  adop- 
tion of  that  resolution  as  presented? 

Mr.  Watts:  Mr.  President,  I  rise  to  a  point  of  order.  While 
I  favor  the  adoption  of  the  amendment  of  the  Constitution 
as  prepared  by  the  Committee,  and  it  will  probably  be  adopted 
without  dissent,  at  the  same  time  in  order  to  observe  the  or- 
derly proceeding,  I  call  your  attention  to  the  fact  that  "Amend- 
ments to  the  Constitution"  Is  made  a  special  order  of  business 
for  Friday,  October  7th,  second  day's  session.  It  is  proper  for 
the  (Miairinan  of  the  Executive  Council  to  report  as  he  has  done, 
but  for  the  Convention  to  take  action  is  probably  improper.  It 
occurs  to  me  tliat  there  may  be  some  one  desiring  to  speak 
upon  this  subject,  and  to  speak  upon  this  subject  in  order  in 
which   it   is   presented   on    the   program. 

The  President :  The  Chair  will  rule  that  the  point  of  order 
is  well  taken.  You  have  adopted  enrlier  in  the  session  a  regu- 
lar order  of  business,  which  appears  on  the  program,  in  which 
the  subject  of  amendment  to  the  Constitution  is  provided  for 
at  the  morning  session  on  Friday,  and  the  matter  will  then 
properly  come   up. 

Mr.  .James  :  In  view  of  the  fact  that  we  have  nothing  else 
to  do  this  morning  and  are  losing  time,  and  that  we  will  be 
busy  on  Friday,  I  move  thiit  tlie  order  of  business  be  suspended, 
and  that  the  approval  of  Constitution  amendments  be  now  au- 
thorized by  this  body. 

"Sir.   Kauft'man  :      1  support  that. 

Secretary  Farnsworth :  The  Chairman  of  the  Council  took 
this  action  on  my  suggestion.  The  amendment  was  passed  at 
Atlantic  City.  Tbe  Chairman  makes  a  report  here  today  as 
Chairman  of  the  Executive  Council  and  reports  this  amendment. 
It  is  recommended  in  his  report,  and  I  suggested  to  him  that 
1  thought  the  proper  time  to  bring  up  his  amendment  was 
after  he  finished  his  report,  being  a  part  of  his  report.  Now, 
in  making  up  this  program,  that  was  the  suggestion  and  expec- 
tation, and  when  we  allude  to  the  order  of  business  in  putting 
in  the  amendments,  it  had  reference  to  the  two  amendments 
which  were  passed  on  yesterday,  and  in  our  order  of  business 
(owing  to  the  meeting  of  the  Organization  of  Secretaries  which 
takes  place  tomorrow).  The  amendment  to  the  Constitution 
applying  to  the  section  of  Secretary  should  should  be  acted 
on  on  Friday  instead  of  today.  That  is  the  reason  why  that 
was  put  in  there,  to  provide  for  the  two  amendments  which 
were  acted  on  yesterday.  But  I  want  to  clear  the  Chairman 
of  the  idea  that  he  was  wrong,  because  he  was  acting  on  my 
advice. 

The  President :  Gentlemen,  you  have  heard  f  lie  statement 
of  the  Secretary.  The  idea  of  this  regular  order  coming  in 
on  Friday  was  that  all  amendments  might  be  taken  up,  and 
you  now  have  before  you  a  motion  that  the  regular  order,  as 
adopted  earlier  in  the  session  be  suspended,  and  that  we  now 
take  up  the  consideration  of  amendments  to  the  Constitution. 
That  will  require  a  two-thirds  vote.  Are  you  ready  for  the 
question  ? 

Mr.  Watts  :  I  have  no  desire  to  press  my  point  of  order, 
nor  have  I  any  desire  to  oppose  any  measure  of  the  Chairman 
of  the  Executive  Council  and  the  Chairman  of  this  Committee 
regarding  its  disposition.  I  shall  vote  for  the  amendment 
and  it  rpceivcs  my  hearty  approval  ;  but  I  candidly  believe  that 
it  is  a  bad  precedent  for  a  body  of  this  kind  to  adopt  an  order 
of  procedure — an  order  of  procedure  that  is  published  and  pre- 
sented to  every  delegate,  and  every  delegate  at  this  Convention 
bases  his  attendance  at  the  Convention  upon  that  order  of 
procedure — he  bases  his  attendance  so  that  he  may  attend  at 
those  times  when  he  is  most  interested.  I  do  not  desire 
specifically  to  apply  my  point  of  order  to  this  one  amendment 
to  the  Constitution,  but  I  say  again  that  it  is  an  exceeding 
bad  precedent  for  such  a  body  as  this  to  open  such  important 
matters  as  changes  of  its  Constitution  to  change  the  program 
in  such  a  way  that  it  may  be  taken  up — those  subjects  may  be 
taken  up  when  they  arc  not  expected  to  be  discussed  and  not 
expected   to   be   passed   upon   by   the   membership. 

The  President  :  Gentlemen,  the  Chair  has  been  pleased  to 
allow  the  courtesy  to  Mr.  Watts  to  make  his  statement  an 
argument,  but  the  question  is  not  debatable.  Are  you  ready  for 
the  question?  (There  were  calls  for  the  question.)  All  those 
in  favor  of  taking  up  the  amendments  out  of  the  regular  order 
and  having  them  considered  at  this  time,  say  aye.  Contrary, 
no.  The  Chair  would  say  that  the  motion  appears  to  bo  lost. 
The  motion  is  lost. 

Annual  Report  of  Standing  Protective  Committee. 

The  next  regular  order  of  business  will  be  the  annual  report 
of  the  Standing  Protective  Committee.  It  is  a  highly  interest- 
ing report  and  it  is  not  long.  It  will  be  read  by  the  Secretary, 
Mr.  Farnsworth.  I  do  not  believe  it  will  take  more  than  four  or 
five   minutes. 

[The  report  of  the  Standing  Protective  Committee  will  be 
found  on  page   144.] 

The   President :      Gentlemen,   the   Vice-Chairman   of   the   Cur- 


rency (oiumission  has  asked  the  courtesy  of  unanimous  con- 
sent that  the  report  of  the  Currency  Commission  which  will 
be  read  by  him,  may  be  rendered  to  you  at  this  time.  It  only 
covers  about  three  paragraphs,  and  if  there  is  no  objection  it 
will    be    so    ordered.      .1.    B.    Forgan,    gentlemen. 

Report  of  Currency  Commission. 

Mr.   Forgan   then  read  the   report  as  follows  ; 

[The  report  of  the  Currency  Commission  will  be  found  on 
page    154.] 

The  President :  You  have  heard  the  report,  gentlemen.  You 
have  heard  the  other  reports  which  hive  been  rendered  tbia 
morning.  It  will  be  in  order  for  thosi;  reports  to  be  received 
and  placed  on  file.     Is  there  a  motion   to  that  effect? 

Mr.  Hyde  :     I  so  move. 

Mr.  Lloyd  :     I  second  the  motion. 

(Motion  put  and  carried.) 

The  President :  The  time  for  adjournment  according  to  the 
order  of  business  has  now  ai-rived,  and  I  therefore  declare  the 
meeting   adjourned. 

AFTERNOON  SESSION. 

The  President :  Gentlemen,  we  will  come  to  order.  The 
first  order  of  business  will  be  the  report  of  the  Committee  on 
Bills  yf  Lading,  by  the  Chaii-raan,  Mr.  Clay  H.  HollJster.  If 
he  is  not  present,  we  will  call  for  the  report  of  the  Committee 
en  Express  Companies  ciud  Morjey  Orders.  That.  I  believe,  is 
to  be  presented  by  Mr.  .Tames,  of  I'enrsylvania.  Is  Mr.  James 
present?  (No  response.)  Wu  will  come  back  to  that  report 
then,  and  proceed  with  the  report  of  the  Standing  Law  Com- 
mittee, Mr.  Field,  Chairman.  Is  Mr.  Field  in  the  room?  (No 
response.)  Gentlemen  Mr.  Hollister,  Chairman  of  the  Bills 
of  Lading  Committee  is  here,  and  his  report  will  be  in  order. 

Report  of  Bills  of  Lading  Committee. 

Mr.  Hollister  :  1  will  also  read  the  report  of  the  sub-commit- 
tee. I  think  tlie  essential  part  of  that  report  is  the  letter 
which  was  drafted  and  sent  to  the  foreign  bankers  in  response 
to  their  action  which  was  taken  declining  to  cash  these  drafts 
under  bills  of  lading  on  export  cotton  shipments  ;  and  this  let- 
ter is  a  very  careful  summing  up  of  the  entire  situation  from 
our  standpoint 

[The  report  of  the  Bills  of  Lading  Committee  will  be  found 
on  page  149.] 

Mr.  Hollister :  I  would  like  to  ask  the  permission  of  the 
Convention  also,  as  a  part  of  the  report  of  this  Committee,  to 
include  a  paper  prepared  by  Mr.  Kent,  entitled  "Analysis  of 
Methods  and  Coiditions  Under  which  Cotton  Bills  of  Lading 
Are  Issued  and  Accepted."  This  will  help  to  complete  our 
record  of  the  proper  literature  bearing  upon  this  subject. 

The  President :  You  have  heard  the  report  of  the  Bills  of 
Lading  Committee.     What  is   your   pleasure? 

Mr.  Hardy :  In  regard  to  the  report  which  we  have  just 
heard  road,  I  wish  to  offer  the  following  preamble  and  reso- 
lution : 

We,  the  American  Bankers'  Association  in  convention  as- 
sembled have  received  report  of  their  Bills  of  Lading  Commit- 
tee and  hereby  ratify  and  approve  of  their  acts.  We  believe 
that  the  principle  laid  down  by  them  as  fundamental  that. the 
railroads  of  the  country  in  issuing  bills  of  lading  shall  be  re- 
sponsible for  the  acts  of  their  agents,  is  entirely  sound. 

We  commend  their  efforts  toward  suitable  legislation  as  ex- 
emplified in  the  Stevens  Bill  now  before  Congress,  and  empower 
them  to  use  all  legitimate  means  for  having  that  measure  finally 
adopted  and  made  into  lav*-. 

We  approve,  as  a  well  devised  expedient  in  dealing  with  ex- 
port sijipuients  of  cotton,  the  validating  plan  which  has  been 
adopted  to  facilitate  the  handling  of  the  cotton  crop  this  fall, 
and  wc  urge  the  extension  of  this  practice  for  all  bills  of  lading 
used  as  instruments  of  credit. 

Now,  Resolved,  that  we  continue  our  Committee  and  sub- 
committee with  instructions  to  work  for  such  permanent  legis- 
lation, both  State  and  national,  as  will  make  the  bills  of  lading 
offered  to  banks  as  security  for  loans  or  advances  a  safe  and 
desirable  collateral. 

I  don't  think  that  the  Association  has  a  Committee  that  has 
done  more  valuable  and  effective  work  for  its  members  than  this 
Bills  of  Lading  Committee.  The  railroads  have  been  a  little 
reluctant  to  accede  to  the  wishes  of  the  Committee  as  to  their 
responsibility  for  and  the  form  of  bills  of  lading.  But  a  thing 
of  that  sort  cannot  be  accomplished  in  a  day.  It  has  to  be  a 
matter  of  a  campaign  of  education.  So  far  as  the  expedient 
which  lias  been  resorted  to  in  regard  to  validating  the  bills  of 
lading  is  concerned,  it  should  meet  the  situation  fully.  It  Is 
an  admirable  plan,  and  the  trial  of  it  will  result,  I  am  satis- 
fied, in  its  general  acceptance.  Tliose  most  closely  in  touch 
with  the  situation  so  far  as  foreign  banks  are  concerned,  are 
satisfied  that  it  will  work  itself  out,  and  that  we  of  the  South, 
who  are  particularly  interested  in  the  financing  and  handling 
of  the  cotton  crop,  will  not  have  any  serious  diflBculty  in  mar- 
keting our  commodity.  They  need  our  cotton  quite  as  badly 
as  we  need  their  money,  and  we  will  have  to  get  together  on. 
some  mutual  ground  that  will  be  satisfactory  o^  both  sides. 
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I  move  you,  Mr.  President,  the  adoption  of  the  preamble  and 
'•resolution. 

Motion  seconded,  put  and  carried. 

The  President :  The  next  in  the  order  of  business  will  be 
the  report  of  the  Fidelity  Bonds  and  Burglary  Insurance 
■Committee,  Mr.  John   L.   Hamilton,  Chairman. 

Fidelity  Bonds  and  Burglary  Insurance   Committee, 

[The  report  of  this  Committer  will  be  found  on  page  146.] 

Mr.  John  R.  Lindsbury  :  (Kansas)  Mr.  President,  I  move  the 
adoption  of  the  report  of  the  Committee  on  Fidelity  Bonds  and 
Burglary  Policies,  as  read  by  Mr.  Hamilton,  with  a  .vote  of 
■commendation  to  the  Committee  for  the  considerable  detail 
work  ;  this  motion  to  include  a  continuance  of  the  Committee  as 
one   of  the   Committees   of   the   American   Bankers'   Association. 

The  President :  You  have  heard  the  motion.  Is  it  supported? 
■  Mr.  Bolton  :     I  support  the  motion. 

(The  motion  was  duly  put  and  carried.) 

The  President :  Gentlemen,  there  is  one  short  report  and 
then  we  are  through  with  that  order  of  business.  It  is  the 
report  of  the  Committee  on  Express  Companies  and  Money 
Orders,  and  will  be  read,  at  the  request  of  the  Chairman,  by 
Mr.  James,  of  Pennsylvania. 

Report  of  Committee  on  Express  Companies. 

IThe  report  of  this  Committee  appears  on  page  153.] 

Mr.  James :  Mr.  Chairman,  I  move  that  this  report  be  re- 
ceived and  filed  and  the  Committee  continued. 

The  President :  You  have  heard  the  motion,  gentlemen.  Is 
it  supported? 

(Motion  seconded,  put  and  carried.) 

The  President :  We  are  particularly  favored,  gentlemen,  in 
having  with  us  this  afternoon  the  Treasurer  of  the  United 
States,  and  I  wish  to  take  this  opportunity  to  introduce  him 
to  you,  particularly  as  I  know  that  he  has  with  him  a  message 
for  you  which  you  will  all  be  glad  to  hear.  I  would  introduce 
to  you  the  Hon.  Lee  McClung,  Treasurer  of  the  United  States. 

Address  of  Lee  McClung,  Treasurer  of  the  United  States. 

Mr.  McClung :  Mr.  Chairman,  and  gentlemen  of  the  Conven- 
tion :  Nothing  is  great  or  small  except  by  comparison.  The 
subject  of  my  talk  this  afternoon,  the  suggested  change  of  size 
of  the  United  States  paper  currency,  is  small  when  compared 
with  the  general  monetary  reform  proposition.  At  the  same 
time,  any  manner  of  scheme  which  will  improve  the  currency 
•of  any  nation  of  the  world  and  bring  about  the  possibility  of 
clean  currency  for  the  people  of  the  country  to  handle,  is  in 
itself  no  small  matter. 

Before  speaking  of  that  small  matter,  however,  I  should  like 
to  read  a  friendly  word  of  greeting  from  the  President  of  the 
United  States.  (Applause.)  Since  arriving  at  Los  Angeles  I 
have  received  the  following  telegram,  dated  the  White  House, 
Washington,  D.  C,  September  30th,  and  signed  William  H.  Taft. 

"Please    present    my    compliments    and    good    wishes    to  American 

bankers,    and    express    to    them    the    hope    that    within    the  next    two 

years  we  may  have  a  satisfactory  revision  of  our  currency  and   bank- 
ing laws,   which  is  so  much  needed."     (Applause.) 

SUGGESTED    REDUCTION    IN    SIZE    OF    UNITED    STATES 
PAPER  CURRENCY. 

Money  is  a  standard  by  which  wealth  is  measured,  and  is  the 
means  by  which  one  kind  of  wealth  can  be  exchanged  for 
another. 

Money  is  older  than  history,  and  the  kind  of  money  employed 
by  a  people  is  not  an  unfair  measure  of  their  civilization. 
Originally  skins  secured  in  the  chase  served  as  money.  Aa 
man  advanced  cattle  became  a  standard  of  value.  Among 
ancient  German  codes  fines  were  expressed  in  cattle,  oxen  were 
.units  of  value,  and  sheep  were  decimal  parts.  From  skins, 
cattle  and  shells  to  metal  was  a  big  step  and  it  took  a  long 
time  to  take  it,  but  in  time  metal  took  the  place  of  other 
tokens.  Lead,  tin,  copper  and  iron  have  all  been  employed  as 
money,  but  in  time  the  commercial  world  recognized  that  the 
precious  metals,  gold  and  silver,  were  the  ones  best  calculated 
for  coinage. 

Then  at  last  came  paper,  which,  like  the  other  kinds,  has 
been  indifferent  and  good,  but  its  advantages  are  so  patent  that 
It  has  become  recognized  as  a  necessity.  Paper  money  is  of 
great  antiquity  and  originated  first  in  China.  Marco  Polo  de- 
scribes it  as  having  then  been  used  extensively  since  the  begin- 
ning of  the  Ninth  Century.  The  emission  of  bills  by  the  Colo- 
nies and  the  banks  was  not  regarded  with  favor  by  England, 
and  the  Provincial  Governors  were  generally  opposed  to  those 
issues.  Various  acts  were  passed  restricting  their  use,  but  with 
little  results.  Parliament  in  1751  abolished  legal  tender  for 
.paper  money  in  the  Colonies,  and  In  1763  declared  any  issue 
void.  The  Revolutionary  War  brought  about  a  change,  and  the 
second  Continental  Congress,  In  order  to  raise  funds — and  lack- 
ing the  power  of  taxation — naturally  turned  to  Issuing  paper 
money. 

The  first  paper  money  ever  Issued  by  the  Government  of  the 


United  States  was  authorized  by  the  Acts  of  July  17  and  Au- 
gust 5,  1861.  The  early  issues  of  paper  money  from  1861 
until  1876  were  made  under  contracts  with  various  bank  note 
companies.  After  that  date  the  Bureau  of  Engraving  and  Print- 
ing commenced  the  manufacture  of  United  States  paper  money. 
Our  paper  currency  originated  not  from  choice  but  as  a  measure 
of  necessity,  essential  to  the  very  existence  of  our  government 
and  necessary  for  its  salvation. 

Since  paper  money  became  a  circulating  medium  there  have 
been  many  changes  in  design  and  distinctive  character  of  paper 
used.  Bank  note  engraving  as  applied  to  our  securities  is  purely 
an  American  product,  and  no  other  institution  in  the  world 
comes  so  near  to  furnishing,  from  artistic  and  mechanical 
points  of  view,  a  perfect  circulating  medium  as  does  our  Bureau 
of  Engraving  and  Printing  at  Washington. 

Strange  to  relate,  China  recently  decided  to  again  issue  paper 
money,  and  after  a  tliorough  investigation  of  methods  in  use 
in  other  countries  decided  to  adopt  cur  American  bank  note 
engraving  method  as  offering  the  best  security  in  circumvent- 
ing counterfeiting,  and  the  paper  they  use  is  made  in  the  mill 
where  United  States  Government  paper  is  made  and  Is  similar 
to  our  paper,  minus  the  silk  fiber. 

Thus  what  a  transition  from  1275  to  1910  !  What  a  compli- 
ment to  us  as  a  nation  and  to  the  skill  and  thrift  of  our 
artisans  ! 

Bank  note  steel  engraving  is  the  perfection  of  the  printer's 
art  as  applied  to  securities.  In  no  other  form  of  printing  can 
the  beautiful  soft  and  yet  strong  effect  in  black  and  white  be 
obtained  as  in  steel  engraving.  The  introduction  of  mechanical 
process  work  aided  by  photography  has  made  counterfeiting  of 
our  notes  now  possible.  To  circumvent  and  make  more 
difficult  the  counterfeiting  of  our  paper  money,  the  Secretary 
of  the  Treasury,  who  has  given  the  subject  much  thought 
and  study,  recently  appointed  a  committee  consisting  of 
the  ITnited  States  Treasurer,  the  Director  of  the  Bureau 
of  Engraving  and  Printing,  and  the  Chief  of  the  United 
States  Secret  Service.  This  Committee  has  been  ac- 
tively at  work  for  some  months  preparing  designs  which  will 
incorporate  all  of  the  essential  features,  including  legibility, 
security,  distinctiveness  and  artistic  merit.  Our  work  has  also 
included  consideration  of  the  reduction  in  the  size  of  notes, 
and  it  is  to  this  particular  feature  that  I  today  address  myself. 

The   present   dimensions   of    our   paper   currency   are   approxi- 
mately 714   inches  long  by  3  Inches  wide.     This  size  the  public 
has   become   accustomed   to,   and    it   is   the   only   size,    with   the 
exceptional  fractional  currency,  which  is  no  longer  issued,  that 
we  have  ever  used  in  connection  with  our  paper  money.     At  the 
same  time  we  are  not  a  nation  to  continue  indefinitely  doing  a 
thing  a   certain   way   merely  because  it  has  always   been   done 
that  way.     I  think  our  duty  is  rather  that  if  an  existing  way 
Is  the  best  way,  to  continue  It ;  if  for  good  and  suflicient  reasons 
a  better  way  is  conceived,  to  adopt  the  better  way.     It  is  now 
proposed  to  reduce  the  present  size  by  1^4   inch  in  length  and 
by    M;    inch   in  width.     This  reduction  in   itself  is  really  slight, 
and  yet  when  there  are  considered  the  advantages  that  will  re- 
sult  we    would   surely    be    regarded    as   a   prejudiced    people    if 
we  were  not  willing  to  give  the  most  open  minded  consideration 
to   the    reasons   put   forth    in   support   of   the    so-called    reform. 
Perhaps  the  keynote  of  the  present  administration  is  economy, 
and  in  effecting  a  small  reduction  in  the  size  of  paper  currency 
there  will  be  afforded  an  opportunity  of  saving  to  the  Govern- 
ment $612,000  a  year.     From  time  to  time  we  hear  criticism  of 
the  operation  of  governmental  affairs,  based  on  the  belief  that 
in   many    respects   their   methods   are   not   up-to-date,    If   indeed 
they  are  not  obsolete ;  and  In  the  present  case,  when  we  of  the 
Treasury  are  endeavoring  to  improve  business  methods  and  sug- 
gest   a    plan    whereby    appreciable    economy    may    be    realized, 
and  bring  forth  such  a  proposition  as  this  one,  we  feel  that  we 
should  have  the  support  of  the  public,  provided   the  public  it- 
self is  not  to  be  adversely  affected  or  unreasonably  Inconveni- 
enced.    In  this  instance  it  is  our  belief  that  the  public  will  not 
be  adversely  affected  or  unreasonably  inconvenienced.     It  would 
not  take  long  for  the  public  to  adapt  itself  to  the  smaller  sized 
currency,   and   I   feel   justified  In  prophesying  that   if   the  small 
sized  currency   is  adopted   and  extensively   handled   It   will   not 
be  twelve  months  before  public  opinion  decrees  that  a  decided 
change   for   the   better   has   been    made.     The   proposed   size    is 
smaller  than  a  great  many  notes  used  by  some  foreign  countries, 
and   on    the   other   hand   it   Is   larger   than   the    notes   of   other 
foreign    countries.      I    have    with    me    some    samples    of    notes 
used  by  European  countries  and  samples  of  some  notes  used  by 
South   American    countries   in    support   of   my   statement.      The 
size  proposed  for  our  currency  Is  identical  with  that  In  use  In 
the  Philippines,  and  in  a  recent  conversation  that   I  had   with 
the  Chief  of  Insular  Affairs  in  the  War  Department  I  was  ad- 
vised  by   him   that   he  had   never   heard   any   complaint   In   the 
Philippines  because  of  the  size,  but  on  the  other  hand  the  adop- 
tion of  the  smaller  size  seemed  to  meet  with  universal  favor. 

Since  publicity  has  been  given  to  the  fact  that  the  Govern- 
ment had  under  consideration  the  question  of  changing  the  size 
of  paper  currency  the  Treasury  Department  has  received  many 
letters  from  bankers  and  business  people  expressing  views  on 
the  proposition.  Most  of  them  have  been  favorable,  but  some 
have  been  unfavorable.     There  have  been  brought  forward  three 
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Hllipg<ed  objections  to  the  adoption  of  the  new  cm-rency  :  first, 
lliat  the  small  size  paper  Qioncy  cannot  bo  as  easily  handled 
by  cashiers,  tellers  and  others  as  readily  as  the  present  size. 
Our  own  experience  and  our  inquiries  of  local  Washington 
banks  have  tended  to  disprove  this.  Second,  that  a  reduction 
in  size  will  necessitate  changes  in  cash  drawers,  money  com- 
partments and  tills  of  banks  and  business  houses;  but  that 
aJJcg«l  objection  fails  to  carry  weight  when  it  is  understood 
thsit  tliore  is  no  existing  compartment  which  will  not  readily 
contain  the  new  or  smaller  sized  money.  If  the  proposition 
were  to  enlarge  our  currency  instead  of  reducing  it  the  situation 
would  naturally  be  different.  Third,  it  is  claimed  that  for  a 
I'ong  time  there  will  be  in  circulation  two  different  sizes  of 
<'urrency  and  that  this  will  be  very  annoying.  It  is  true  that 
for  a  certain,  or  rather  uncertain  period,  there  will  be  in  circu- 
liition  two  dilTeront  sizes  of  money  ;  but  as  it  will  be  our  inten- 
tion to  prepare  beforehand  and  have  in  stock  an  ample  supply 
af  the  new  money  it  will  not  take  long  for  the  novel  notes  to 
supplant  the  old  or  larger  notes.  It  is  our  belief  that  within 
twelve  months  after  the  inauguration  of  the  scheme  the  pres- 
entation of  large  notes  will  be  exceptional.  Naturally  there 
will  be  quite  a  desire  on  the  part  of  the  public  to  secure  pos- 
session of  the  small,  attractive  notes,  and  within  a  short  period 
we  will  undoubtedly  find  old  notes  being  turned  In  rapidly  for 
redemption  and  in  many  cases  also  withdrawn  from  circulation 
by  collectors.  It  should  be  remembered  also  that  a  number  of 
European  countries  not  only  have  two  different  sizes  of  notes, 
but  actually  have  a  different  size  for  each  denomination,  and 
this  condition  with  them  is  not  temporary,  but  permanent. 
Even  admitting,  however,  that  there  would  be  for  us  a  slight 
inconvenience  in  the  handling  of  so  few  as  two  different  sizes 
of  currency,  I  cannot  refrain  from  expressing  the  opinion  that 
temporary  inconvenience  should  never  be  allowed  to  stand  in  the 
way  of  permanent  economy  and  progress.  If  we  did  permit  such 
a  condition,  surely  our  advancement  as  a  nation  would  often- 
times be  retarded. 

I  might  go  Into  detail  as  to  the  basis  of  the  estimated  sav- 
ing to  the  Government  of  $612,000  a  year,  but  this  I  shall  not 
do  except  to  say  that  the  economies  are  based  on  the  saving 
primarily  in  labor  and  in  quantity  of  paper.  Under  the  pro- 
posed arrangement  five  notes  will  be  engraved  on  a  sheet  of 
paper  from   which  now  only  four  notes  are  made. 

What  I  have  said  above  has  applied  to  United  States  notes. 
It  is  expected,  however,  that  if  any  change  Is  made  in  the 
size  of  United  States  notes,  a  similar  change  will  be  made  In 
the  size  of  national  bank  notes,  so  that  as  a  permanent  condi- 
tion all  of  our  paper  currency  will  be  of  the  same  dimensions. 
There  are  in  existence  at  the  present  time  about  12,000  plates 
for  national  banks,  and  if  the  same  number  of  new  plates  with 
new  designs  were  to  be  made  the  cost,  at  $7o  per  plate,  would 
approximate  $900,000.  It  would  doubtless  be  a  hardship  for  a 
good  many  of  the  banks  to  assume  this  charge,  and  yet  on  the 
other  hand  the  aggregate  amount  would  constitute  a  very  large 
charge  against  the  United  States  Government  If  It  should  pro- 
vide for  the  manufacture  of  new  plates.  In  considering  this 
phase  the  suggestion  has  been  made  that  a  uniform  national 
bank  note  be  adopted  which  would  do  away  with  the  name  of 
each  bank  of  Issue.  For  the  purpose  of  retaining  some  defi- 
nite mark  of  identification  of  the  bank  of  Issue  the  character 
number  might  be  printed  thereon  by  a  process  separate  and  dis- 
tinct from  the  original  engraving  process.  Such  an  arrangement 
would  permit  the  Government  to  retain  on  hand  an  ample  sup- 
ply of  uniform  national  bank  currency,  available  at  any  time 
for  any  bnnks  of  Issue  Under  our  existing  scheme  the  Treas- 
ury Department  has  on  hand  in  its  reserve  vaults  a  large  sup- 
ply of  bank  notes  of  every  bank  of  Issue,  and  it  not  In- 
frequently occurs  that  the  Department  Is  called  upon  to  de- 
stroy notes  which  have  been  so  prepared  by  reason  of  the  fact 
that  a  certain  bank  has  gone  into  liquidation.  The  loss  to  the 
Government  last  year  In  the  manufacture  of  notes  which  were 
never  used  and  cannot  be  used  was  $40,000.  There  will  be 
various  Important  matters  of  detail  to  be  considered  In  connec- 
tion with  the  proposed  adoption  of  a  uniform  national  bank 
note.  The  suggestion  has  been  made  that  the  United  States 
Government  should  practically  assume  the  issue  of  national 
bank  notes  provided  that  It  would  be  protected  then  as  now  by 
deposits  of  United  States  bonds.  The  Treasury  Department 
welcomes  suggestions  from  bankers  and  others  Interested  in 
financial  affairs  regarding  a  proposed  uniform  national  bank 
currency.  Naturally  this  matter  touches  the  Government's 
whole  monetary  scheme,  and  this  now  is  the  subject  of  a  most 
comprehensive  and  exhaustive  investigation  on  the  part  of  the 
National  Monetary  Commission,  and  that  body  before  making 
<ts  final  report  will  doubtless  give  its  fullest  consideration  to 
all   propositions   and   suggestions   submitted. 

There  is  one  point  more  that  I  desire  to  mention.  There 
is  always  a  cry  throughout  our  country  for  a  cleaner  paper 
currency.  The  people  who  are  supplied  with  such  currency 
received  from  banks  located  in  subtreasury  cities  have  perhaps 
little  cause  for  complaint  regarding  the  condition  of  money. 
This  is  true  because  the  subtreasuries  are  redemption  agen- 
cies of  the  Government,  and  banks  or  individuals  presenting  at 
the  subtreasury  unfit  currency  may  receive  In  return  therefor 
new  money.     The  story  is  different,  however,  with  that  propor- 


tion of  tic  pulijic  and  the  banks  situated  in  (itics  and  towns 
where  there  is  no  subtreasury.  In  those  cases  in  order  to 
secure  new  bills  for  old  it  is  necessary  for  the  banks  to  ship 
their  unfit  money  to  Washington  for  redemption,  paying  trans- 
portation charges  both  ways,  when  shipped  by  express,  and  ini 
addition,  pending  the  return  of  the  shipments  they  are  with- 
out the  use  of  their  money.  The  proposition  is  hereby  suib- 
mittcdi  that  an  improvement  in  this  condition  might  be  made 
at  the  same  time  that  there  is  adopted,  if  it  is  adopted,  the 
smaller  sized  paper  currency.  As  before  stated,  the  estimated 
saving  to  the  Government  in  the  latter  case  Is  $612,000  a  year. 
If  the  Government  should  be  willing  to  expend  a  part  of  this 
saving  in  very  materially  improving  the  condition  of  paper- 
money  and  in  circulating  and  maintaining  a  higher  standard' 
through  the  assumption  by  it  of  transportation  expenses  on 
redemption  money,  then  it  seems  to  me  that  a  step  will  have 
been  taken  which  will  redound  to  the  credit  of  the  Govern- 
ment and  to  the  advantage  and  convenience  of  the  public. 

Your  general  co-operation  in  aiding  the  Government  in  solv- 
ing those  interesting  but  perplexing  problems  is  Invited,  will 
be  welcomed,  and  will  receive  every  convenience. 

The  President  :  I  am  sure  we  are  greatly  Indebted  to  the 
Treasurer  for  his  enlightening  remarks  on  the  size  of  the  new 
bills  as  proposed,  and  the  laundering  of  the  old  bills.  We 
have  this  afternoon  a  treat  in  the  way  of  speakers.  As  ar- 
ranged this  morning,  you  will  remember,  Mr.  Bush,  who  was  ■ 
to  speak  this  morning,  will  follow  with  an  address  immediately 
after  the  address  by  Dr.  Benjamin  Ide  Wheeler,  President  otv 
the  University  of  California,  whom  it  is  my  pleasure  to  intro- 
duce to  you  at    this  time.     Dr.   Wheeler. 

The  Banker  as  a  Public  Servant,  by  Benjamin  Ide  Wheeler, 

President  of  the  University  of  California. 

[Dr.  Wheeler's  address  in  full  will  be  found  on  page  128  of 
this  publication.] 

The  President  :  This  morning  your  President  received  ti,e 
following  telegram  :  "Nineteen  hours  late,  but  coming  strong. 
Have  converted  three  Indians  and  a  Mexican.  Don't  let  your 
members  escape."  Before  introducing  to  you  the  sender  of  that 
telegram  I  wish  to  tell  you  also  that  immediately  following  his 
address,  which  will  be  brief,  you  will  be  favored  by  an  address 
by  one  of  the  banker  orators  of  the  South,  and  that  it  will  pay 
you  all  to  wait  and  hear  him.  I  now  take  great  pleasure, 
gentlemen,  in  introducing  to  you  Mr.  Irving  T.  Bush,  Chairman 
of  the  Currency  Committee  of  the  Merchants'  Association  of 
New  York,  and  in  introducing  Mr.  Bush  I  wish  also  to  say  to 
you  that  the  Merchants'  Association  did  in  1907  invite  twenty- 
seven  other  commercial  organizations  to  appoint  similar  cur- 
rency commissions,  and  that  in  that  organization  committee  was 
Mr.  Bush,  who  has  the  honor  to  be  the  Chairman.  I  introduce 
to  you  Mr.  Bush. 

Mr.  Irving  T.  Bush :  Mr.  President  and  gentlemen  of  the 
American  Bankers'  Association :  If,  amid  the  arid  plains  of 
Arizona  it  has  been  possible  for  me  to  convert  three  Indians 
and  a  Mexican,  my  imagination  trembles  at  what  I  may  do  here 
in  this  wonderful  climate  of  California.  If  I  may  depend  upon 
the  truthfulness  of  my  California  friends — and  I  hasten  to 
say  at  once  that  I  do — a  tiny  seed  planted  today  should  bloom 
in  a  night  into  a  currency  reform  system  of  ideal  proportions 
tomorrow. 

Needed  Banking  and  Currency  Reforms,  by  Irving  T.  Bush. 
[Mr.   Bush's  paper  will  be  found  on  page   121.] 

The  President :  Gentlemen,  we  will  now  be  favored  with  an- 
other currency  talk  by  the  Banker  Orator  of  the  South  to  whom 
I  referred  a  few  moments  ago.  Before  introducing  him  to  you 
I  wish  to  say  that  he  has  probably  traveled  farther  to  attend 
this  Convention  than  any  other  banker  here,  and  I  bespeak  for 
him  your  closest  attention. 

I  take  a  great  deal  of  pleasure  in  introducing  to  you  Mr. 
R.  G.  Rhett,  President  of  the  People's  National  Bank,  Charles- 
ton, S.  C.      (Great  applause.) 

A  Southern  Banker's  View  of  the  Currency  Question,  by 

R.  G.  Rhett. 

[The  address  in  full  of  Mr.  Rhett  will  be  found  on  page  130.  J 

The  President :  Gentlemen,  there  are  a  few  announcements- 
which  the  Secretary  wishes  to  make,  which  will  detain  you  just 
a  moment,  the  first  of  which  would  be  to  let  you  know  that  on^ 
Friday  morning  you  will  have  a  continued  discussion  of  the- 
currency  question.  Senator  Burton,  of  Ohio,  one  of  the  most', 
prominent  members  of  the  Monetary  Commission,  has  finally 
consented  to  be  with  us  at  that  time.  His  address  is  placed  on. 
the  program  for  ten  thirty  ;  the  chances  are  it  will  be  reachedi 
earlier  than  that  time.  Mr.  Secretary,  I  believe  you  have  some- 
announcements. 

Secretary  Farnsworth  :  There  Is  a  letter  here  from  the 
Southern  Pacific  Company  regarding  sleeping  car  accommo- 
dations. What  is  stated  by  the  Southern  Pacific  relative  to 
this  matter  may  apply  to  the  various  other  lines,  as  some  of 
the  special  trains  I  understand  have  been  abandoned.  The 
Southern  Pacific  says,   "Would  appreciate  the  fa  or  very  much) 
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if  you  could  arrange  at  the  close  of  this  afternoon's  session  to 
notify  visiting  bankers  who  will  return  via  our  line  individu- 
ally, to  secure  their  sleeping  car  reservations  as  early  as  pos- 
sible. It  is  our  understanding  that  a  couple  of  special  trains 
were  released  at  this  point,  and  we  will  therefore  have  quite  a 
number  to  take  care  of,  which  we  will  do,  arranging  for  what- 
ever extra  equipment  is  necessary."  Now,  in  regard  to  the 
certification  of  railroad  certificates — that  is  an  important  mat- 
ter. Those  of  you  who  have  railroad  certificates  that  have 
to  be  validated  or  countersigned  should  give  this  attention. 
This  comes  from  Mr.  Fitzwilson,  who  has  taken  charge  of  the 
railroad  end  of  it,  and  has  prepared  the  literature  which  has 
been  sent  out  from  time  to  time.  "It  is  important  that  those 
attending  our  convention  hold  railroad  certificates  which  were 
issued  in  connection  with  fare  and  one-third  for  the  round  trip, 
turn  the  same  into  registration  headquarters  of  this  Association 
as  promptly  as  possible.  It  is  necessary  to  collect  fifty  of 
these  certificates  before  the  attendance  of  the  parties  holding 
the  same  can  be  certified  to.  When  this  is  done  the  railroad 
agent  in  this  city  will  be  advised,  and  he  in  turn  will  notify 
all  railroad  offices  that  these  certificates  may  be  honored,  there- 
by allowing  the  holders  of  same  to  secure  a  rate  of  one-third 
fare  for  the  return  trip.  These  certificates  were  issued  prin- 
cipally In  the  Pacific  coast  States  section." 

All  delegates  from  the  States  of  Washington,  Idaho,  Oregon 
and  California  who  hold  receipts  for  railroad  tickets  purchased 
on  the  certificate  plan,  are  requested  to  leave  the  receipts  with 
Assistant  Secretary  Fitzwilson  at  the  registration  office,  Hotel 
Alexandria,  as  it  is  necessary  that  fifty  or  more  receipts  be  ex- 
hibited by  him  to  the  railroad  authorities  in  order  to  obtain  the 
reduced  rate  for  the  return  trip. 

The  local  committee  has  asked  me  to  state  in  connection  with 
their  telegram  to  the  effect  that  unusual  facilities  have  been 
extended  by  the  United  States  Long  Distance  and  Pacific  Tele- 
phone Company,  also  Home  and  Pacific  Telephone  Companies 
for  local  service,  as  follows  :  "In  your  official  program  you 
fail  to  give  the  Home  Telephone  Company  any  credit  for  what 
they  have  done  for  us."  I  will  say  that  if  that  information 
does  not  appear  in  the  official  program  it  is  because  we  did 
not  receive  it,  because  we  were  very  particular  to  have  every- 
thing incorporated.  He  further  states,  "Let  me  explain  further 
that  we  have  in  this  city  the  Pacific  Telephone  Company,  usu- 
ally called  the  Sunset  (The  Bell)  which  owns  both  local  and 
long  distance  'phones ;  also  the  Home  Telephone  Company, 
which  is  a  local  opposition  company  operating  local  telephones 
only,  and  the  United  States  Long  Distance  Telephone  Com- 
pany, which  is  an  entirely  separate  corporation  and  operating 
in  opposiiion  to  the  Pacific  long  distance.  I  make  this  long 
explanation  to  familiarize  you  with  the  different  companies." 

Kemember,  gentlemen,  the  business  session  of  the  Trust  Com- 
pany Section  all  day  tomorrow  in  Berean  Hall,  which  is  one  of 
the  halls  in  the  front  of  this  building,  and  the  Organization  of 
Secretaries,  which  is  held  in  Choral  Hall  all  day  tomorrow. 
The  Savings  Bank  Section  meeting  Thursday,  October  6th,  In 
Berean  Hall  in  this  building,  and  the  Clearing  House  Section, 
which  meets  in  Choral  Hall  on  Thursday,  October  6th — some  of 
the  programs  say  Friday.  Whether  you  are  delegates  or  not 
you  will  be  welcome  there,  and  there  will  be  some  very  excel- 
lent papers  and  addresses  on  the  program.  That  is  all,  Mr. 
Chairman. 

The  President :  The  next  regular  order  of  business  on  the 
program  is  the  roll  call  of  States. 

Mr.  I'retson  :  Mr.  President,  the  loin  is  late,  and  I  would 
suggest  that  wc  dispense  with  that.  I  move  that  we  dispense 
with  the  roll  call  of  States,  and  request  the  vice-president  of 
each  State  to  hand  in  his  report,  to  be  incorporated  in  the  pro- 
ceedings of  this  Convention. 

(Tlio  motion  was  duly  seconded  and  carried.) 

RESOLUTIONS    OF    THANKS. 

The  President :  That  concludes  all  the  business  that  is  on  the 
program,  but  I  would  like  to  bring  your  attention  that  it 
seems  to  me  it  is  desirable  at  this  time  to  have  the  Chair  ap- 
point a  Committee  on  Resolutions,  so  that  proper  resolutions 
might  be  shaped  up  thanking  the  various  consmittees  in  this  city 
for  the  magnificent  entertainment  which  we  have  received,  the 
speakers,  and  other  appropriate  resolutions  usually  adopted  on 
occasions  of  this  kind.  The  Chair  will  be  glad  to  entertain  such 
a  motion. 

A    Delegate :      I    make    the    motion    that    such    committee    be 

appointed. 

(This  motion  was  duly  seconded  and  carried.) 
The  President :  The  Chair  will  appoint  on  that  Committee 
Mr.  E.  R.  <;urney,  of  Fremont,  Nebraska;  T.  R.  Preston,  of 
Chattanooga,  Tenn.,  and  Mr.  Alfred  Spencer,  Jr.,  of  Hartford, 
Conn.  Is  there  any  further  business?  If  not  a  motion  to  ad- 
journ is  in  order. 

On   motion,   duly  seconded,   the   Convention   adjourned. 

I>ouls  E.   Plerson,   President,  In  the  chair. 

SECOND  DAY'S  PROCEEDINGS. 

Friday,  October  7,  1910. 
The    Chairman :      Gentlemen,    our    proceedings    this    morning 
will  be  preceded  by  an  Invocation  by  the  Rev.  Charles  E.  Locke, 

T>.of„-    r,p    tho    pirat    Methrtdiet    Phnreh    of    Txis    AnSPlf" 


Dr.  Locke:  Let  us  unite  in  prayer.  Ahnigliy  God,  our  Heavenly 
Father,  we  come  into  Thy  divine  presence  in  the  midst  of  the  radiant 
beauties  of  this  new  day,  recognizing  Thee  as  a  giver  of  every  good 
and  perfect  gift.  We  have  not  the  courage,  our  Father,  to  go  into 
the  responsibilities  of  this  day  without  asking  Thee  for  Thy  guidance 
and  for  Thy  blessing.  We  thank  Thee  for  lite  and  liberty  and  the 
pursuit  of  happiness.  We  thank  Thee  that  we  were  bora  Into  this 
world  of  beauty  and  of  opportunity.  But,  our  Father,  we  are  not 
equal  to  all  these  responsibilities  unless  Thou  dost  come  into  our  lives 
and  make  us  strong  where  we  are  weak.  Wo  look  up  into  Thy  face, 
our  Father,  as  a  little  child  into  the  face  of  its  father  or  mother. 
We  put  our  hand  into  Thy  hand,  for  we  know  not,  our  Father,  what 
a  day  will  bring  forth.  This  day  a  magnificent  building,  filled  with 
workmen;  tomorrow  the  same  building  in  ruins,  and  many  of  the  men 
slain.  Our  Father,  we  put  our  hand  in  Thine  as  little  children,  and 
we  ask  Thee  to  help  us  to  stand  for  law  and  order  and  for  everything 
that  makes  for  peace  and  happiness  and  prosperity;  and  we  pray 
Thee,  our  Father,  that  Thou  wilt  paralyze  the  arm  of  anarchy,  that 
would  spread  disorder  in  the  midst  of  our  republic.  Teach  us  this 
morning,  teach  these  men  this  morning,  that  money  is  not  the  whole 
of  life,  and  may  we  consecrate  ourselves  today;  whether  we  are  men 
of  one  talent  or  live  talents,  may  we  this  day  dedicate  these  talents 
to  Thee.  Help  us  to  realize  that  money  is  not  anything  unless  it  buys 
character,  unless  it  is  manrood,  unless  it  buys  privilege,  sympathy, 
and  service.  And  so  help  us  to  Invest  our  talent  that  in  the  end, 
dear  Ood,  Thou  canst  say  to  us,  as  to  thy  faithful  sons,  "Well  done, 
thou  faithful  servant."  Dear  Master,  we  thank  Thee  for  this  asso- 
ciation of  business  men,  of  honest  men,  of  successful  men,  who  have 
ccrae  from  their  distant  homes  to  meet  with  us  here  in  this  beautiful 
laud.  And  may  they,  in  the  midst  of  the  turmoil  of  the  day  see 
always  before  them  the  highest  ideals  of  the  Kingdom  of  Christ,  so 
that  we  may  all  endeavor  to  reproduce  in  our  relationships  together 
as  fellow  men  those  things  that  will  make  strong  our  lives  and  make 
useful  our  characters.  Wilt  Thou  bless  them  while  they  continue  to 
work  among  us,  and  wilt  Tliou  give  them  safe  conduct  back  to  their 
homes  far  awny.  So  may  wo  live,  so  may  we  consecrate  ourselves  in 
the  spirit  of  love  aud  in  the  spirit  of  sacrifice,  that  in  the  end  we 
shall  assemble  In  the  great  congregation  which  shall  never  break  up, 
ou  the  green  banks  of  the  eternal  Eden.  Forgive  us  all  our  sins,  keep 
us  in  peace  and  in  service.  We  ask  it  in  the  name  of  Jesus  Christ, 
our  Lord.     Amen. 

The  I'resldeul  :  The  fir-st  order  of  business,  gentlemen  would 
be  to  clean  up  the  unfinished  mtitter  that  was  left  over  from 
Tuesday's  session,  namely,  the  report  of  the  Standing  Law 
Committee,  Mr.  William  .7.  Field.  As  Mr.  Field  does  not  seem 
to  be  here,  the  next  will  be  amendments  to  the  Constitution. 
As  Chairman  of  the  Executive  Council,  I  would  ask  Mr.  James, 
of  Pennsylvania,  If  ho  will  not  kindly  take  charge  of  the 
matter. 

AMIOXDMIONTS  TO   CONSTITUTION. 

Mr.  James  :  Mr.  I'residont  and  gentlemen  of  the  Convention  : 
The  amendment  proposed  at  the  Atlantic  City  meeting  of  the 
Executive  Council,  and  by  them  recommended  for  adoption  by 
this  body,  was  duly  printed  under  the  authority  of  the  Consti- 
tution in  the  Official  Journal.  It  is  also  printed  in  the  official 
program  which  you  have  in  your  hands,  on  page  25.  The 
amendment  is  somewhat  long  and  carries  with  it  a  secondary 
amendment  which  was  also  reported  favorably  at  a  meeting 
of  the  Executive  Council  at  the  period  of  this  meeting.  I  do 
not  deem  it  necessary,  sir,  to  read  this,  as  every  member  has 
it  in  his  possession.  It  merely  supplants  Article  IV  by  a  new 
article  upon  the  same  question,  outlining  the  powers  and  duties 
of  committees,  giving  the  appointing  power  of  committees,  the 
duration  of  their  term  of  office,  and  the  limitations  of  their 
power.  Heretofore  the  times  of  existence  of  committees  and 
all  things  relative  to  them  have  been  uncertain,  vague  and 
indefinite,  depending  upon  resolutions  which,  In  some  instances 
in  the  .>cars  gone  iiy,  did  not  see  the  books  of  record.  And  the 
purpose  of  Ibis  amendment  is  solely  to  organize  in  a  compact 
logical  form  the  coinmiltces  of  the  Association  and  their 
power  and  the  appointing  power.  I  therefore,  sir,  in  conse- 
quence of  the  action  of  the  Executive  Council  taken  at  Atlantic 
City,  and  also  in  this  city  of  Los  Angeles,  move  that  Article 
IV  of  the  Constitution  be  amended  by  striking  out  the  entire 
article  of  the  present  Constitution  and  inserting  in  lieu  thereof 
the  draft  of  Article  IV,  as  published  in  the  official  journal, 
and  as  it  stands  published  in  the  official  program,  with  the 
exception  that  on  page  24  the  clause  commencing  the  last 
clause  on  page  23,  which  reads  as  follows  :  "Consisting  of  five 
meml)ers  of  the  Association,  of  which  the  General  Counsel  of 
the  Association,"  be  omitted.  I  move  the  adoption  ot  that 
resolution. 

Mr.   Watts:      I  s<cond  the   motion. 

(Motion  put  and  carried.) 

Mr.  Watts :  Mr.  President  and  Gentlemen  of  the  Conven- 
tion :  In  the  absence  of  the  Chairman  of  the  Executive  Coun- 
cil, I  have  been  requested  to  present  to  this  Convention  the 
following  amendments  to  the  Constitution  :  First,  an  amend- 
ment to  Article  IX,  Section  1,  of  the  Constitution  of  the  Amer- 
ican   Bankers  Association  : 

"A  State  Secretaries'  Section  which  shall  be  composed  of  the  Secre- 
♦  •rlpa    who    iirp    rnein)"'rs    of    (lie    OresnlKatlnn    of    SperetHrled    of    at«t» 
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BaiiUeis"  Associations,  tlie  work  of  this  Section  to  embrace  all  matters 
relating   to  State  Banliors'   Associations." 

The  above  to  be  designated  as  paragrapli  (d)  and  to  immediately 
follow    paragraph    (c). 

I'aragraph   (d)   of  Section  ]   to  be  Itnown  as  paragraph   (e). 

Amendment  to  Artiolf-  II,  Section  2,  of  the  Constitution  of  the 
American   Bankers'    Association: 

"After  'or  a  private  banker'  and  'or  a  member  of  the  State  Secre- 
taries'  Section.'  " 

Amendment  to  Article  III,  Section  2,  first  paragraph  of  (c)  of  the 
Constitution  of  the  American   Bankers'   Association. 

Omit  the  word  "and"  and  immediately  preceding  and  add  the  fol- 
lowing, after  "the  Chairman  of  the  Executive  Council  of  the  American 
Institute  of  Banking." 

"And  the  I'resldent  of  the  organization  of  Secretaries  of  State 
Bankers'   Associations,  known  as  the  State  Secretaries'  Section." 

Yoii  will  see,  gentlemen,  from  the  reading  of  the  changes, 
that  tlie.se  chanses  to  the  Constitution  are  made  in  order  to 
create  what  is  known  as  the  Section  of  the  State  Secretaries' 
Associations.  There  is  no  more  important  work  collateral  to 
the  work  of  the  American  Bankers'  Association  than  that  be- 
ing performed  by  the  State  Associations.  There  is  no  way  in 
which  to  bind  closer  (he  American  Bankers"  Association  and 
the  State  Associations  than  giving  due  representation  to  the 
organization  of  State  Secretaries;  and  it  gives  me  pleasure, 
therefore,  to  present  this  amendment  to  the  Constitution,  hav- 
ing the  endorsement  of  the  Executive  Council  of  the  American 
Bankers"    Association ;    and    I    move    its    adoption. 

Mr.  James  :     I  second  the  motion. 

(Motion  put   and   carried.) 

Mr.  Watts  :  The  next,  gentlemen,  is  submitted  by  the  Gen- 
eral   Secretary   on   approval   of  the   General  Counsel : 

"Section  12.  The  Treasurer  shall  receive  and  account  for  all  moneys 
belonging  to  the  Associaton  and  collect  dues;  but  shall  pay  out  moneys 
only  upon  vouchers  countersigned  and  approved  by  the  General  Secre- 
tary and  by  the  President  or  First  Vice-President  or  by  the  Chairman 
of  the  Executive  Council,  and.  in  case  of  vouchers  for  expenses  in- 
curred by  a  committee  or  a  section,  only  when  additionally  approved 
by  the  Chairman  of  such  Committee  or  the  President,  Vice-President 
or  Chairman  of  the  Executive  Committee  of  such  section,  and  not  ex- 
ceeding the  appropriation  set  apart  for  the  use  of  such  Committee  or 
Section." 

This  note  of  the  General  Secretary  is  sufficient  explanation  : 

"Note:  This  proposed  amendment  makes  no  change  in  the  present 
Section  12,  but  amends  and  adds  to  it  what  is  now  Section  13.  The 
changes  and  reasons  therefor  are  these: 

"(])  As  both  of  the  present  Sections  12  and  13,  relate  to  payment 
of  vouchers  by  the  treasurer,  it  is  more  appropriate  that  they  be  in- 
cluded in  one  section. 

"(2)  The  present  Section  13  only  covers  approval  of  committee 
vouchers  by  committee  chairmen  and  is  silent  as  to  approval  of  section 
vouchers;  tlie  proposed  amendment  includes  the  latter. 

"(3)  The  present  Section  13  only  relates  to  vouchers  for  'detective 
and  legal  expenses  and  costs'  incurred  by  the  protective  and  other 
committees.  As  the  quoted  words  have  application  chiefly  to  the 
Protective  Committee  and  as  the  principal  expenses  of  other  com- 
mittees and  of  sections  are  not  incurred  for  detective  or  for  legal 
expenses  or  for  legal  costs,  the  general  word  'expenses'  has  been  sub- 
stituted, and  In  the  place  of  the  words  'incurred  by  the  Protective 
Committee  and  other  Committees'  there  has  been  substituted  'incurred 
by  a  committee  or  a  section.'  " 

This  amendment  bears  the  approval  of  the  Executive  Coun- 
cil  of  your  Association,   and   I   therefore   move   its   adoption. 

(Motion  seconded,  put  and  carried.) 

The  President :  The  next  order  of  business  will  be  reports 
of  Committees  and  Sections,  and  I  v/ill  first  call  on  the  Trust 
Company  Section,  Mr.  Fuller. 

TRUST   COMPANY    SECTION. 

Mr.  Fuller :  Mr.  Chairman  and  Gentlemen :  The  work  of 
the  Ti'ust  Company  Section  during  the  past  year  is  fully  cov- 
ered by  the  report  made  by  its  Executive  Committee,  by  its 
Committee  on  Protective  Laws,  and  by  its  Secretary,  which 
report  will  be  published  in  the  official  book  of  proceedings, 
available  to  every  member  of  the  Association,  and  I  will  there- 
fore not  go  into  details  at  this  time.  I  will  simply  state,  in 
brief,  that  the  membership  has  increased  very  satisfactorily 
and  now  numbers  1,070  trust  companies ;  that  the  work  done 
by  the  Committee  on  Protective  Laws,  the  duty  of  which  is  to 
protect  the  use  of  the  word  "trust,"  has  been  successful  In 
procuring  legislation  in  a  number  of  different  States  during  the 
last  year,  prohibiting  the  use  of  the  word  "Trust"  by  any 
corporation  not  organized  to  do  a  trust  company  business,  and 
also  in  a  number  of  States  it  has  procured  the  enactment  of 
lav/s  relating  to  the  punishment  of  persons  and  firms  procuring 
credit  on  false  statements,  and  during  the  year  we  have  pub- 
lished a  valuable  and  exhaustive  work  on  trust  forms,  at  no 
expense  whatever  to  the  general  association,  the  expenses  hav- 
ing been  paid  by  the  subscribing  members  to  the  book.  We 
have  had  a  number  of  meetings  and  have  done,  we  think,  very 
effective  work,  as  will  be  shown  by  the  reports  to  be  printed. 


I    thank    you.      (Applause.) 

The  Chairman  :  You  have  heard  the  verbal  report  of  the 
president  of  the  Trust  Company  Section.  If  there  is  no  objec- 
tion it  will  appear  in  the  record  as  rendered. 

Is  their  any  report  from  the  Savings  Bank  Section? 

(No   response.) 

If  not,  we  will  pass  on  to  the  Clearing  House  Section,  and 
will  hear  from  Mr.  Wexler. 

CLEARING   HOUSE    SECTION. 

Mr.  Wexler :  The  Clearing  House  Section  has  undertaken 
a  vast  amount  of  work  during  the  past  year,  which  will  be 
(arried  forward  during  the  coming  year.  This  work  is  not  only 
of  interest  to  Clearing  House  cities,  but  to  bankers,  State  and 
national,  to  trust  companies  and  to  savings  banks  throughout 
the  country.  The  report  of  the  proceedings  of  the  Clearing 
House  Section  you  will  receive  in  due  course,  and,  as  the  past 
I'ri'sideut  of  that  Section  I  would  ask  you  to  kindly  pay  care- 
ful attention  to  the  report  of  the  proceedings  of  that  Section, 
as  you  will  find  a  great  deal  in  it  that  will  he  of  interest  to 
your  respective  institutions.  You  will  find  that  the  adoption 
of  some  of  the  m-jthods  proposed  by  the  Clearing  House  Section 
will  reduce  your  expense,  will  facilitate  your  work,  will  afford 
greater  accommodation  to  your  customers  and  will  generally 
lead  to  greater  legitimacy  in  all  lines  of  banking.  It  would 
be  too  lengthy  to  refer  to  these  matters  at  the  present  time, 
but  you  will  find  them  fully  stated  in  the  Bulletin  and  in  the 
proceedings  of  the  meetings. 

I    thank    you.      (Applause.) 

The  Chairman  :  You  have  heard  the  report  of  Mr.  Wexler, 
the  retiring  President  of  the  Clearing  House  Section,  and  if 
there  is  no  objection  it  will  also  appear  in  the  report. 

We  will  now  listen  to  the  report  of  the  Federal  Legislative 
Committee,   by   its   Chairman,   Mr.   Arthur   Reynolds. 

Mr.  Reynolds  then   read  the  following  paper  : 

Report  of  Federal  Legislative  Committee, 

[The  report  of  this  Committee  will  be  found  on  page  155.] 

I    thank   you,    gentlemen.      (Applause.) 

The  Chairman  :  Gentlemen,  you  have  heard  the  report  of 
the  Chairman  of  the  Federal  Legislative  Committee.  What  is 
your  pleasure   regarding  it? 

Mr.  Batchelder :  I  move  that  the  report  be  received  and 
made  a  part  of  the  minutes  of  this  Convention  and  the  Com- 
mittee continued. 

The  Chairman  :  You  have  heard  the  motion  of  Mr.  Batch- 
elder  that  the  report  be  received  and  made  a  part  of  the  min- 
utes of  this  Convention  and  that  the  committee  be  continued. 
Is  there  a  second  to  that  motion? 

Motion   seconded. 

The  Chairman  :  Gentlemen,  you  have  heard  the  motion  and 
its   second.     Are   you   ready   for   the   question? 

Mr.  Campbell:  (luciana)  Mr.  Chairman,  does  that  mean 
that  this  Convention  adopts  the  recommendations  that  are 
contained  in  that  report  or  will  they  come  up  for  consider- 
ation  by  items? 

The  Chairman :  The  Chair  understands  the  motion  to  be 
that  the  report  be  received  and  filed. 

Mr.  Campbell  :     Without  recommendation? 

The  Chairman  :  Yes  sir ;  that  is  the  understanding  of  the 
Chair ;  otherwise  the  motion  would  have  been  to  receive  and 
approve  the  recommendations.     Are  you  ready  for  the  question? 

Motion  carried  unanimously. 

NATIONAL  MONETARY   COMMISSION. 

Secretary  Farnsworth  then  read  the  following  communi- 
cation : 

THE    ACADEMY   OF   POLITICAL  SCIENCE. 

New  York,   September  26,   1910. 
The   Thirty-sixth   Annual   Convention   of   the   American   Bankers'    Asso- 
ciation. 

Dear  Sirs:  A  National  Monetary  Conference  will  be  held  on  the 
occasion  of  the  Thirtieth  Annual  Meeting  of  the  Academy  of  Political 
Science  in  New  York  on  November  11th  and  12th,  for  the  purpose  of 
discussing  the  work  of  the  National  Monetary  Commission.  Senator 
Aldrich  and  the  other  members  of  the  Commission  will  be  guests  of 
honor.  The  Chamber  of  Commerce  and  the  Merchants'  Association  of 
New  York  will  co-operate  with  the  Academy  in  this  conference,  and 
delegates  will  be  present  from  the  leading  chambers  of  commerce  and 
boards  of  trade  throughout  the  country,  and  the  attendance  will  repre- 
sent the  leading  banking,  commercial,  industrial  and  professional  In- 
terests in  the  United  States. 

The  conference  is  called,  not  to  advocate  a  central  bank  or  any 
other  specific  change  in  the  present  monetary  system,  and  not  in  the 
interests  of  any  one  section  of  the  country.  The  purpose  is  the  con- 
sideration and  discussion  of  the  work  of  the  National  Monetary  Com- 
mission, with  a  view  to  a  more  general  understanding  of  the  numerous 
valnahle  reports  which  the  Commission  have  had  prepared  and  pub- 
lished at  great  cost  of  labor  and  expense. 

There  will  be  sessions  on   Friday   morning  and  afternoon   and  Satur- 
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day  morning.  The  dinner  will  take  place  on  Friday  evening  at  the 
banquet  hall  of  Hotel  Astor,  and  there  will  be  a  reception  on  Satur- 
day afte  noon. 

A  volume  will  be  published  by  the  Academy  immediately  following 
the  conference,  containing  the  chief  addresses  and  a  series  of  papers 
by  leading  economists,  lawyers,  bankers,  and  statement  summarizing 
and  criticizing  the  published  reports  of  the  National  Monetary  Com- 
mission. 

Further  particulars  may  be  obtained  by  addressing  the  Academy  of 
Political   Science,   Columbia  University,   New  York   City. 

Yours  very  truly, 
A.  P.  HEPBURN,  President  of  the  Academy. 

The  President :  Mr.  Reynolds,  have  you  anything  to  say  on 
the   suli.icet   of  this   comnaiinicatioa  ? 

Mr.  Reynolds :  Mr.  President  and  Gentlemen  of  the  Con- 
vention :  Inasmuch  as  the  question  of  currency  reform  is  the 
most  prominent  question,  from  a  banker's  standpoint,  that  Is 
before  the  country  at  this  time,  I  believe  we  shold  all  show  an 
interest  in  the  efforts  of  any  reputable  organized  body  to  bring 
about  this  result ;  and  I  therefore  desire  to  introduce  a  reso- 
lution to  the  effect  that  it  is  the  sense  of  this  Convention  that 
the  members  of  this  Association  should  correspond  with  this 
body  with  a  view  of  having  some  one  representing  the  currency 
association,  or  some  individual  representing  this  Convention, 
be  present  at  their  meeting.  I  malje  that  resolution  without 
in  any  sense  wishing  to  commit  the  Convention  or  the  Associa- 
tion to  any  action  which  they  may  take,  but  only  with  a  view 
of  encouraging  them,  as  I  think  we  ought  to  encourage  all 
civic  bodies  and  civic  organizations  to  exert  every  effort  and 
influence  possible  looking  to  the  ultimate  settlement  of  this 
important    question. 

The  President :  Gentlemen,  you  have  heard  the  resolution 
offered  by  Mr.  Reynolds.     Is  it  supported? 

The  motion  for  the  adoption  of  the  resolution  was  duly  sec- 
onded and  carried. 

CRUISE    IN    THE    MEDITERRANEAN. 
Secretary    Farnsworth :     I    have    another    communication    to 
read  : 

Los   Angeles,   Cal.,   October  7,    1910. 

The  Committee  on  Bxprcss  Companies  and  Travelers'  Cheques  has 
arranged  an  excusrsion  to  leave  New  York  on  Jan.  24th,  1911,  on  the 
new  17,000  ton  twin-screw  steamer  "New  Amsterdam,"  of  the  Holland- 
America  Line,  for  a  seventy-five  day  cruise  to  the  Mediterranean. 
The  idea  being  that  this  excursion  will  help  to  introduce  the  use  of 
the  American  Bankers'  Association  cheques  in  foreign  countries  and 
also  advertise  them  here.  The  Itinerary  includes  the  most  Interesting 
ports  in  the  Mediterranean  and  the  Orient  and  the  steamer  Is  the  best 
ever  put  in  cruise  service. 

Many  ronms  are  now  engaged,  and  those  wishing  to  join  the  party 
ought  to  take  up  the  matter  of  reservation  at  as  early  a  date  as 
possible. 

Mr.  W.  B.  Chandler,  the  manager  of  the  cruise,  can  be  found  at  the 
Information  Bureau  at  the  Hotel  Alexandria,  where  bookings  can  be 
made  and  full  information  about  the  cruise  can  be  obtained. 

The  President  :  Gentlemen,  in  connection  with  that  an- 
nouncement, unfortunately  none  of  the  Committee  are  in  at- 
tendance at  this  Convention,  but  I  know  that  they  have  been 
working  very  hard  to  interest  a  number  of  bankers  in  this 
cruise,  which  will  in  every  way  be  an  ideal  cruise,  and  they 
would  feel  very  much  gratified  If  they  could  get  together  a  truly 
representative  body  of  bankers  to  take  such  a  journey  down  into 
the  Mediterranean,  and  I  think  It  would  pay  you  gentlemen 
to  look  carefully  into  the  question  of  time  and  expense  and 
feasibility  of  you  all  going. 

The  Chairman  :  The  next  order  of  business  is  "Special  Com- 
munications." Mr.  Secretary,  have  you  any  communications 
on  your  desk? 

COMMUNICATIONS. 
The   Secretary   then   read   the  following  communications  : 

Los  Angeles,  Oct.   7,    1910. 
Mrl    Fred    E.    Farnsworth, 

Secretary,  American  Bankers'  Association, 
Los  Angeles,  Calif. 
Dear  Sir:  Tt  is  the  desire  of  ■  the  Canadian  Pacific  Railway  to 
take  the  best  possible  care  of  the  bankers  returning  over  Its  line,  and 
with  this  end  in  view,  respectfully  request  those  not  booked  on  special 
trains  to  call  at  the  oflice,  609  South  Spring  Street,  to  make  sleeping 
car  reservations. 

This  is  quite  important. 

Youro  truly, 

C.  E.  BENJAMIN,  General  Tourist  Agent. 
Watsonvllle,   Cal.,   Oct.   1,    1910. 

To  the  Officers  and  Members  of  the  American  Bankers'  Association, 
Jj>s  Angeles,  California. 
Gentlemen:  The  directors  of  the  Watsonvllle  Apple  Annual  Asso- 
ciation are  pleased  to  extend  to  your  organization  a  cordial  Invitation 
to  visit  the  Watsonvllle  Apple  Annual  during  the  week  following  your 
convention.  We  can  truthfully  say  that  we  will  have  the  largest  ex- 
hibition of  apples  ever  assembled,  and  that  It  will  be  a  representation 
of   all    the   apple   growing   sections   of   California,    and    that   a   visit    to 


this  valley  after  you  have  concluded  the  work  of  your  convention  will 
be  both  pleasant  and  profitable.  The  Southern  Pacific  Company  has 
granted  a  stop-over  of  24  hours  at  Watsonville,  on  all  tickets  of  dele- 
gates to  your  convention,  and  we  trust  that  each  will  find  it  possible 
to  take  sufl3clent  time  to  accept  this  invitation  to  Watsonville  and  the 
Pajaro  Valley. 

Yours  very  truly, 

WATSONVILLE  APPLE  ANNUAL  ASSOCIATION. 
J.   W.  Kavanaugh,  Secy. 

(Telegram.) 

Ft.    Worth,   Tex.,    Oct.   4,    1910. 
American    Bankers'    Association. 
In   convention   assembled, 
Los   Angeles,    Cal. 
The  citizens  of  Ft.    Worth,   through   their   commercial   body,    the   Ft. 
Worth  Board  of  Trade,   extends   an  invitation  to  all   delegates   to  your 
convention  1o  visit  the  city  on  their  homeward  trip,   that  made  a  gain 
in  population  of  174.7  per  cent.     We  assure  each  of  you  a  hearty   ami 
warm   reception. 

FT.    WORTH   BOARD    OF    TRADE. 

(Telegram.) 

Huntington,    W.    Va.,    Oct.    4,    1910. 
Fred   E.   Farnsworth, 

Secretary,  American  Association,  Los  Angeles. 
I  fully  Intend  to  be  with  you  in  Los  Angeles.  I  regret  that  press- 
ing business  made  it  impossible  for  me  to  attend  my  nineteenth  con- 
secutive convention.  I  hope  the  present  meeting  will  be  successful 
and  accomplish  work  beneficial  to  the  entire  country.  Kindly  express 
my  regrets  to  my  friends. 

JAS.    R.    BRANCH. 

(Telegram.) 

Keyser,    W.   Va.,   Oct.   6,   1910. 
Fred  E.   Farnsworth, 

A.   B.   A.,   Alexandria   Hotel. 
West   Virginia   members   A.   B.    A.    extend   greetings   to   the   members 
of  the  American  Bankers'  Association  in  convention   assembled. 

W.    W.    WOODS,    V.    P. 

(Telegram.) 

Salt    Lake,    Ut.,    Sept.    29,    1910. 
Coast    Banker    Publishing    Company, 

454  Montgomery  Street,  San  Francisco,  Cal. 
Utah  with  other  Rocky  Mountain  and  Pacific  Coast  States  joins  iu 
greeting  the  American  Bankers'  Association,  and  extending  a  hearty 
welcome  to  the  delegates  in  convention  assembled.  The  rapid  growth 
of  banking  operations  In  the  West  finds  Utah  eager  to  keep  abreast 
of  the  most  advanced  banking  methods.  There  is  a  well  defined  sen- 
timent for  a  closer  aflSliation  between  the  interests  and  supervision  of 
National  and  State  Banks  and  a  growing  tendency  to  more  carefully 
protect  and  thoroughly  safeguard  stockholders  and  depositors  through 
wise  legislation. 

WILLIAM  SPRY,   Governor  of  Utah. 

(Telegram.) 

London,    Oct.   3,    1910. 
Lewis  E.   Plerson.  Prest.   American  Bankers'  Association, 
Los  Angeles. 
Hearty    congratulations    and    best   wishes   on    opening    of   convention; 
regret  inability  to  be  with  you. 

FELIX   SCHUSTER,   Union    Bank,   London. 

(Telegram.) 

Now  York,   N.    Y.,   Oct.   C,   1910. 
Lewis  E.  Pierson.  President  American  Bankers'  Association  Convention, 
Los    Angeles,    California. 
Opening   meeting   New    York   Chapter   tonight.      Six   Imndred   present; 
member.=!hlp   now   eleven   hundred.        We   are   grateful   to   your   Associa- 
tion   for   organizations   of   Institute. 

WM.    R.    ROSENDALB,    Speaker  Committee. 

(Telegram.) 

Waco,   Tex.,  Oct.  3,   1910. 
F.   E.   Farnsworth.   Secretary,   Ixjs  Angeles, 

Greetings  to  the  American  Bankers'   Association. 

FIRST  NATIONAL  BANK   OF    WACO. 

SAVINGS    BANK    SECTION. 

The  President :  Gentlemen,  we  now  have  with  us  a  gentleman 
of  the  Savings  Bank  Section  prepared  to  make  that  Section's 
report,  Mr.  Robinson  of  Baltimore,  the  President  of  the  Savings 
Bank  Section. 

Mr.  Robinson  :  Mr.  President,  and  Gentlemen  of  the  Conven- 
tion :  I  .itist  liavo  a  very  brief  statement  lo  make  to  the  effect 
that  tlie  Savinjrs  Bank  Section  is  moving  along  in  the  even 
tenor  of  Its  way.  We  have  no  startling  statistics  to  report, 
but  the  regular  and  constant  increase  in  membcrsliip  and  a 
consofiuent  broader  field  of  usefulness. 

Our  lyaw  and  .\uditing  Committees  are  active  and  cncb  doing 
commendable  work. 

Notwitlistnnding  the  energetic  efforts  of  our  Postal  Savings 
Bank  Commit (ee,  the  Federal  Postal  Savings  Bank  Bill  lias  boon 
enacted.  This  liill  is  not  yet  in  operation,  but  w."  iiro  not 
appreiionsivo  of  any  grave  outcome;  our  bnuUs  will  niaUc  no 
atlenipt  to  discredit  Postal   Savings  banks,  not willislandim;  our 
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belief  that  their  establishment  is  an  economic  and  political 
blunder. 

A  wi'll  attended  morning  session  yesterday  was  followed  by 
a  smaller  satliering  in  the  afternoon,  due  to  the  lavish  enter- 
tainments provided  by  our  hosts;  interesting  reports  and  papers 
were  read,  which  will  be  published  in  full  in  our  book  of  pro- 
ceedings, and  we  respectfully  commend  them  to  your  careful 
examination. 

The  President  :  You  have  heard  tlie  report.  If  there  is  no 
objection,  it  will  take  the  usual  course  and  be  placed  in  the 
record.  We  will  now  call  for  reports  of  Special  Committees,  Mr. 
Charles  H.   Iluttig  of  the  Treasury  Committee. 

TELEGRAM  TO  PRESIDENT  TAET. 
Mr.   llullig:      Mr.   President  and  Gentlemen:     Before  present- 
ing my   leport   I   wish   to  offer  a  resolution   to  this   effect,   that 
ti.e    President    of   this   Association    transmit    a    telegram    to    the 
President  of  the  United  States,  to  read  as  follows  : 

••His  Excellency,  WUiiam  H.  Taft.  The  Amei-ican  Bankers'  Asso- 
ciation acknowledge  with  grateful  appreciation  .vcjnr  ti'IcKnnn  pre- 
sented IhroiiKh  the  Tr<»asurer  of  the  United  States.  Mc.  Lee  McClung, 
contahiing  friendly  sreetings.  It  is  exceedingly  gratifying  to  us  to 
be  assured  of  yonr  deep  interest  in  the  cause  of  currency  reform 
which  so  directly  concerns  ilie  entire  country,  and  which  is  now 
having  the  especial  attention  and  consideration  of  our  Association, 
riease  be  assured  of  our  hearty  co-operation  in  bringing  about  such 
legislation  as  may  be  needed,  and  that  our  Cnrrency  Commission  holds 
itself  in  readiness  to  be  of  active  assistance  to  the  National  Monetary 
Commission." 

I  offer  this  as  a  resolution. 

The    President  :      Gentlemen,    you    have    heard    the    resolution 
as  offered  by  Mr.   Huttig.     Is  it  supported? 
(Motion   seconded,   put   and  carried.) 

Report  of  Committee  to  Simplify  Method  of  Paying  Cus- 
toms and  Internial  Revenue. 

Mr.  Iluttig  ;  At  the  meeting  of  the  Executive  Council  of  the 
American  Bankers"  Association  at  Atlantic  City,  N.  J.,  in  May, 
the  undersigned  were  appointed  a  Committee  pursuant  to  the 
following   resolutions  : 

Resolved:  That  a  Committee  of  five  be  appointed  by  the  Chair 
from  Suh-Ti-easury  cities  to  confer  with  the  officials  of  the  United 
States   Treasury   in   an   endeavor, 

First,  To  devise  a  more  simple  method  whereby  customs  and  internal 
revenue  payments  can  be  legally  and  safely   made. 

Second,  To  find  some  mere  economical  means  whereby  the  banks  can 
be   furnished   clean   money   in   place   of  unclean   or   mutilated   bills. 

Third,  To  find  a  more  economical  method  whereby  funds  can  be 
transferred   from  one  Sub-Treasury   to   another. 

The  subjects  referred  to  were  given  careful  consideration  by 
each  of  us  individually,  and  a  conference  was  arranged  with 
the  Honorable  Secretary  of  the  Treasury  for  June  18th. 

Accordingly,  a  majority  of  the  Committee  met  in  Washington 
on  the  evening  of  June  ITth,  the  other  members,  unavoidably 
absent,  having  sent  on  their  views  in  writing,  and  the  several 
recommendations  were  discussed  for  three  and  one-half  hours; 
this  meeting  adjourned  until  9:30  o'clock  the  following  morn- 
ing, and  the  general  conclusions  reached  were  then  formulated 
for  tentative  presentation  to  the  Secretary  at  the  Treasury 
Department  at  11:00  o'clock,  as  follows: 

Referring  to  the  first  clause  of  the  resolution,  the  Committee 
respectfully   submits   for   your   consideration   the   following: 

That  collectors  of  internal  revenues  and  customs  shall  be 
authorized  to  accept  Cashier's  or  Treasurer's  Checks  of  any 
members  of  the  Clearing-house  associations  in  Sub-Treasury 
cities  where  the  collectors  are  located,  provided  that  Clearing- 
house members  whose  checks  are  to  be  so  accepted  have  de- 
posited with  the  Sub-Treasury  a  sum  of  money  sufficient  to 
cover  Checks  so  used  ;  any  unused  balance  of  such  sum  deposited 
by  a  national  bank  shall  be  available  as  lawful  reserve  for  the 
depositing  bank. 

The  Department  is  already  permitting  the  payment  of  custom 
duties  in  this  manner  in  a  few  of  the  Sub-Treasury  cities,  and 
it  is  desired  to  have  this  system  adopted  generally  in  all  Sub- 
Treasury  cities  and  extended  to  include  the  payments  of  internal 
revenues  as  well  as  customs. 

Relative  to  the  second  clause  of  the  resolution,  we  believe  it 
to  be  the  duty  of  the  Government  to  provide  the  people  with 
a  clean  and  sanitary  currency,  and  we  therefore  respectfully 
suggest  that  to  accomplish  this  the  cost  of  redemption  and 
re-issue,  including  transportation  of  the  Government's  own  cur- 
rency issues,  should  be  borne  by  the  Government.  In  order  to 
facilitate  the  distribution  of  clean  currency  an  adequate  supply 
thereof  should  be  maintained  in  the  various  Sub-Treasuries. 

Relative  to  the  third  clause  of  the  resolution,  we  respectfully 
recommend  that  the  Treasury  Department  permit  the  acceptance 
of  gold  certificates  payable  to  order,  authorized  by  the  Act  of 
March  14,  1000,  in  payment  of  any  debts  due  the  United  States 
Government  wherever  payable :  and  that  the  system  of  tele- 
graphic transfers  be  extended  so  as  to  include  transactions  be- 
tween   all    Sub-Treasury    cities.      The    usefulness    to    the    public 


of  this  system  would  be  greatly  increased  if  our  previous  recom- 
mendation of  the  maintenance  of  an  ade(|uate  supply  of  cur- 
rency at  the  Sub-Treasuries,  should  be  adopted. 

Secretary  MacVeagh  and  Assistant  Secretary  Andrew  ac- 
corded the  Committee's  suggestions  most  courteous  considera- 
tion, and  gave  assurance  of  hearty  co-operation  to  the  extent 
practicable  and  compatible  under  the  limitations  of  the  laws 
.•\u(l  the  fiscal  policy  of  the  Treasury.  A  number  of  collateral 
fpiestions  were  introduced  into  the  discussion  by  the  officials, 
wi'ich  prolonged  the  conference,  through  a  luncheon  following 
t'  e  formal   liearing,  until  3  :30  p.  m. 

The  Committee  then  held  a  brief  informal  session,  and 
adjourned  subject  to  the  call  of  the  Chairman,  the  further 
elaboration   of  the  subject  to  be  considered  by  mail. 

Under  date  of  September  29th,  1910,  the  following  com- 
munication  was   forwarded   to   us   by   the   Honorable    Secretary : 

'i  lie  Committee  of  the  American  Bankers'  Association.  Mr.  Charles  H. 
Iluttig,  Chairman,  St.  Louis.  Mo. 
Gentlemen:  At  an  informal  meeting  of  your  Committee  in  Washing- 
ton in  June  and  in  subsequent  correspondence  with  Assistant  Secretary 
Andrew  and  myself,  you  have  suggested  three  propositions  looking 
toward  the  extension  of  greater  facilities  on  the  part  of  the  Treasury 
to   the  banking   interests  of  the  country,   namely,    the   following: 

First:  That  collectors  of  internal  revenue  and  customs  be  authorized 
to  accept  cashier's  and  treasurer's  checks  of  any  members  of  clearing- 
house associations  in  sub-treasury  cities  where  the  collectors  are  lo- 
cated, provided  that  clearing-house  members  whose  checks  are  to  be 
so  accepted  have  previously  deposited  with  the  sub-treasuries  a  sum  of 
money  sufficient  to  cover  checks  so  used. 

Second:  That  the  cost  of  redemption  and  re-issue,  including  trans- 
portation, of  the  Government's  own  issues  of  currenc.v  should  be  borne 
by  the  Government;  and  that  an  adequate  supply  thereof  should  be 
maintained  in  the  various  sub-treasuries. 

Third:  That  gold  certificates  payable  to  order,  authorized  by  the 
Act  of  March  14.  1900,  Issued  at  any  sub-treasury,  except  San  Fran- 
cisco, be  received  in  payment  of  any  debts  due  the  United  States 
Government  wherever  payable;  and  that  the  system  of  telegraphic 
transfers  be  extended  so  as  to  include  transactions  between  other 
sub-treasury   cities,   except   San   Francisco. 

Treating  these  three  propositions  serially  and  individually,  I  beg  to 
submit  the  following  considerations: 

First:  The  law  prescribes  that  all  taxes  on  importations  shall  be 
paid  In  gold  and  silver  coin,  or  coin  certificates,  or  in  demand 
Treasury  notes,  and  that  all  other  taxes  and  debts  to  the  Government 
shall  be  paid  in  gold  and  silver  coin.  Treasury  notes,  or  notes  of 
national  banks  (Revised  Statutes,  Section  3473).  The  law  thus  clearly 
states  that  customs  and  Internal  revenues  must  be  paid  in  actual 
money.  In  New  York,  Boston  and  San  Francisco  collectors  of  customs 
receive  orders  drawn  by  t)anks  upon  funds  deposited  b.v  these  banks 
daily  at  the  sub-treasuries,  and  your  committee  asks  that  this  system 
be  extended  to  other  sub-treasury  cities,  namely,  Chicago,  New  Or- 
leans, Baltimore,  Philadelphia,  St.  Louis  and  Cincinnati,  and  that  It  be 
extended  to  include  the  payments  of  internal  revenue,  as  well  as 
customs. 

To  this  suggestion  I  can  see  no  objection  from  the  point  of  view  of 
the  Treasury,  although  In  some  of  the  less  important  ports  of  entry, 
such  as  St.  Louis  and  Cincinnati,  but  little  use  would  probably  be 
made  of  the  method  in  paying  customs.  The  whole  system  of  hand- 
ling the  Government  money,  however,  is  medieval  and  requires  radical 
revision  to  bring  it  into  conformity  with  the  practices  of  modern 
business.  I  am  inclined  to  believe  that  a  wiser  method  of  handling 
this  particular  proposition  would  he  to  ask  Congress  so  to  amend 
Section  3473  as  to  allow  collectors  of  customs  and  internal  revenue 
to  receive  certified  checks  upon  national  banks,  under  such  safeguard- 
ing regulations  as  would  insure  the  collectors  and  the  Government 
against  loss.  This  would  allow  Government  revenues  to  be  received 
and  handled  as  are  the  revenues  of  municipalities  and  States,  indus- 
trial and  commercial  corporations  and  individual  firms.  I  shall  be 
glad  to  recommend  such  legislation  in  my  annual  report. 

Second:  You  have  proposed  that  the  Government  should  bear  the 
expense  of  transporting  unfit  money  to  the  Treasury  and  se-shipping 
fresh  money  in  exchange,  and  have  asked  that  an  adequate  supply 
of  fresh  money  of  all  kinds  and  denominations  be  kept  in  each  of  the 
snh  treasuries. 

The  proposal  that  the  Government  pay  the  cost  of  shipment  to  and 
from  the  Treasury  in  the  redemption  and  re-issue  of  unfit  money  Is 
intended  primarily  to  extend  to  the  banks  outside  of  sub-treasury 
cities  the  same  facilities  In  regard  to  redemption  which  are  now  en- 
joyed by  the  banks  accessible  to  sub-treasuries,  inasmuch  as  it  is  the 
present  practice  of  the  Department  to  give  clean  money  for  unfit  money 
at  the  sub-treasuries.  The  granting  of  this  request  would  obviously 
involve  an  appropriation  which  would  have  to  be  made  by  Congress, 
and  $300,000  would  be  a  conservative  estimate  of  the  amount  so  in- 
volved. In  view  of  the  efforts  now  being  made  to  reduce  the  expen- 
ditures of  the  Government,  I  should  not  feel  justified  at  the  present 
time  in  making  such  a  recommendation,  although  I  am  not  at  all  cer- 
tain that  the  Government  ought  not  to  bear  the  expense  of  trans- 
ferring and  re-issning  its  own  paper  money  when  that  money  has 
become  unfit  for  circulation,  and  that  the  same  facilities  should  not 
be  extended  to  the  banks  in  smaller  towns  and  cities  in  this  regard 
as  are  now  enjoyed  by  the  banks  in  the  sub-treasury  cities. 

In  this  connection  I  should  like  to  call  the  attention  of  your  Com- 
mittee    to     experiments    being     made     by     this     Depart-nent     and     now 


170 


BANKERS'     CONVENTION. 


rapidly  approacbiug  what  appears  to  be  a  successful  termhiatioa,  in 
the  washing,  ironing  and  resizing  of  soiled  currency.  According  to 
present  prospects  we  shall  be  able  in  the  course  of  the  coming 
year  to  install  in  all  of  the  su'b-treasuries  laundries  for  the  notes, 
which  will  save  and  return  to  circulation  about  four-fifths  of  the 
notes  which  at  present  are  destroyed  and  which  will  also  make  It 
possible  to  cleanse  and  re-issue  paper  currency  which  is  not  yet  soiled 
to  the  extent  of  being  unilt  for  circulation,  but  which  would  otherwise 
continue  ia  use  in  an   unclean   and  perhaps  unsanitary  condition. 

The  proposal  of  your  Committee  that  an  adequate  supply  of  fresli 
money  of  all  kinds  and  tU-anniinations  should  be  maintained  in  each 
of  the  sub-treasuries  is  one  which  also  suggests  further  legislation. 
We  are  making  a  special  effort  to  meet  the  requirements  of  bankers 
In  this  respect,  but  the  existing  restrictions  upon  the  denominations 
of  different  forms  of  our  paper  currency  are  such  that  it  is  very  diffi- 
cult to  effect  redemption  of  all  sorts  of  money  at  all  sub-treasuries 
In  whatever  denomination  the  depositor  may  desire.  There  should  be, 
I  believe,  further  changes  in  legislation  allowing  greater  freedom  in 
the  denominations  of  the  '■evera!  kin-ls  of  paper  money.  A  revision 
of  the  law,  for  instance,  which  vvould  allow  national  bank  notes  to  be 
of  the  denomination  of  one  .Tud  two  dollars,  would  help  in  this  direc- 
tion. But  as  this  change  would  increase  the  expenses  borne  by  the 
banks,  perhaps  it  is  not  the  sort  of  reform  which  the  bankers  would 
be  likely  to  urge. 

Third:  You  have  asked  that  gold  certificates  payable  to  order. 
Issued  at  any  sub-treasury  cvcept  San  Francisco,  be  received  In  pay- 
ment of  any  debts  due  the  T'nited  States  Government  wherever  pay- 
able, tb'is  reducing  the  cost  to  the  banks  of  domestic  exchange  and 
avoiding  the  necessity  of  cross-shipments  of  gold  between  different 
parts  of  the  country  at  ;l:iTrrent  seasons  of  the  year.  While  recog- 
nizing the  economies  which  would  accrue  to  the  banks  through  such 
an  arrangement,  and  though  very  desirous  of  facilitating  in  every 
feasible  way  the  operations  of  the  banks,  I  do  not  feel  that  the 
Government  can  afford  to  adopt  such  a  plan  as  a  matter  of  general 
practice.  The  natural  drift  and  distribution  of  the  Government's 
gold  supply  among  its  several  sub-treasuries  does  not  always  coincide 
with  the  distribution  of  the  financial  world's  demand  for  gold.  By 
agreeing  to  redeem  gold  certificates  payable  to  order  at  any  sub- 
treasury,  or  by  agreeing  to  receive  them  In  payment  of  debts  at  any 
sub-treasury,  which  is  practically  identical  with  their  redemption, 
the  Government  might,  in  many  cases.  In  the  future,  as  in  the  past, 
find  itself  oblig-^d  to  bear  the  expense  of  shipping  gold  from  one  part 
of  the  country  to  another,  and  the  economy  accruing  to  the  banks 
might  prove  to  be  entirely  at  the  expense  of  the  Government.  In 
actual  practice  these  facilities  of  exchange  have  been  extended  to 
the  banks  from  time  to  lime  according  to  what  seemed  expedient  at 
the  moment;  that  is  to  i^ay,  according  to  the  particular  conditions 
exl.stlng  in  the  various  sub-treasuries  at  the  time  when  exchange  was 
flemanded.  When  gold  has  accumulated  in  one  of  the  sub-treasuries 
In  excess  of  the  needs  of  (hnt  sub-treasury,  and  another  sub-treasury 
Is  inappropriately  supplied,  we  have  not  infrequently  re-dlstrlbuted 
the  surplus  by  the  Issue  of  exchange.  According  to  present  informa- 
tion, however,  I  am  Inclined  to  think  that  It  would  be  unwise  for 
the  Government  to  offer  to  extend  these  facilities  without  restriction 
at   thi.s   time. 

In  this  connection  you  have  also  asked  that  the  system  of  tele- 
graphic transfers  be  extended  so  as  to  include  transactions  between 
all  sub-treasury  cities  except  San  Francisco.  This  has  already  been 
accomplished.  By  general  orders  Issued  by  the  Treasurer  of  the 
United  States,  July  6  and  7,  1910,  any  assistant  treasurer,  except  the 
Assistant  Treasurer  in  S.in  Francisco,  is  authorized  to  accept  deposits 
for  telegraphic  transfer  for  payment  in  any  other  sub-treasury  to  an 
amount  not  exceeding  $100,000  per  day,  upon  payment  of  express 
charges  at  bankers'  rates  !in.l  the  charge  for  the  telegram.  At  the 
New  York  sub-treasury  even  greater  latitude  Is  allowed  In  this  regard. 
According  to  a  series  of  orders.  1iist  amended  on  Sept.  12,  1910,  not 
only  may  deposits  be  made  In  New  Y'ork  for  telegraphic  transfer  to 
Boston,  rhiladelphia  and  Baltimore  to  the  extent  of  $100,000  per  day, 
but  they  may  he  made  for  payment  In  Cincinnati,  St.  Tx)uis  and 
New  Orleans  to  the  extent  of  $250,000  per  day,  for  payment  In 
Chicago  to  the  extent  of  $.iOO,000  per  day,  and  for  payment  In  San 
Francisco  without  limit.  The  figures  given  above  are  those  within 
which  the  assistant  treasurers  are  given  authority  to  make  transfers 
without  communicating  with  Washington.  When  larger  amounts  are 
asked  for,  I  hey  may  still  be  had  If  the  Treasurer  of  the  United  States 
gives  permission;  this  he  is  accustomed  to  do  If  his  telegraphic  in- 
quiry shows  that  the  office  which  Is  asked  to  make  the  payment  is  In 
a  position  to  do  so  without  depleting  too  far  Its  cash  on  hand.  In 
the  case  of  all  transfers,  except  those  involving  payments  In  San 
Francisco,  the  depositor  must  pay  the  express  charges  and  the  charges 
for  the  telegram.  For  payment  in  San  Francisco,  however,  deposits 
are  accepted  at  other  sub-treasuries  without  requiring  any  charge  for 
expressage,  but  a  uniform  charge  of  $1.30  for  the  telegram.  If  after 
this  statement  It  does  not  appear  that  the  desires  of  your  committee 
have  been  met  with  regard  to  telegraphic  transfers,  I  should  like  to 
be   further   Informed. 

If  such  action  accords  with  the  desires  of  your  Committee,  I  should 
be  glad  to  recommend  for  Congressional  consideration  the  following 
propositions: 

(1^  That  Section  .3473  of  the  Revised  Statutes  be  so  amended  as  to 
allow  collectors  of  customs  and  of  Internal  revenue  to  receive  certified 
checks  of  national  banks  under  such  regulations  as  will  insure  the 
coll.^ctors  and  the  Oovernment  against  loss. 


(2)     Tliat    the    existing   restrictions    upou    the   denominations   of    dif- 
ferent kinds  of  paper   money  be  further  relaxed. 
Respectfully  yours, 

FRANKLIN  MACVEAGH,   Secretary. 

The  Committee  begs  to  submit  the  foregoing  as  its  report. 

C.   H.  HuTTiG,  Chairman  ; 
L.  L.   RVEj 
Geo.  M.  Reynolds, 
A.  B.  Hepburn, 
W.  A.  Gaston. 

INVITATIONS    TO     NEXT     YEARS    CONVENTION. 

The  President :  Gentlemen,  the  report  will  take  the  usual 
course  and  be  spread  upon  the  record  if  there  is  no  objection. 

Mr.  Hamilton  :  In  accordance  with  the  wish  of  the  gentle- 
man expressed,  I  move  you  that  the  Committee  be  continued, 
.nnd  that  the  report  be  spread  upon  the  record. 

(Motion  seconded,  put  and  carried.) 

The  President :  The  next  order  of  business  will  be  in  the 
invitations  for  the  next  convention.  Are  there  any  invitations 
to  be  extended  for  next  year's  convention? 

Mr.  William  J.  Field  :  The  hauliers  of  Atlantic  City,  N.  J., 
at  the  last  meeting  of  the  Council,  appeared  before  the  Council 
and  invited  the  Association  to  hold  its  next  convention  at 
Atlantic  City.  Supplementary  to  that,  I  have  further  invita- 
tions from  tlie  Governor  of  our  State,  from  the  Mayor  of  At- 
lantic City,  and  from  the  Atlantic  City  Publicity  Bureau, 
which  I  will  road  : 

State  of   New  Jersey,    Executive   Department. 

September   27,    191«. 
To  the  President  and  Members  of  the  American   Bankers'   Association: 
As  Governor  of  the  State  of  New  Jersey,   it  gives  me  great  pleasure 
to    extend    to   you   a    most   courteous    Invitation    to   come    to   our   State 
for   your   next   annual   meeting. 

Atlantic  City  will  Invite  you  and  there  is  uo  place  In  the  country 
better  able  to  take  care  of  a  large  convention,  nor  is  there  any 
place  where  you  can  be  assured  or  so  many  comforts  and  pleasures 
as  there. 

The  people  of  New  Jersey  will  give  you  welcome.  Everything  In 
New  Jersey  Is  solvent  and  It  is  just  the  spot  for  a  Bankers'  Asso- 
ciation to  meet. 

Assuring  you  of  a  cordial  welcome,  I  am, 

Yours   very   truly, 

JOHN   FRANKLIN   FORT. 

Atlantic  City,  September  23,   1910. 
.\merlcan    Bankers'    Association, 
Los   Angeles,   Cal. 

Gentlemen:  It  affords  me  great  pleasure  to  extend  to  your  Asso- 
ciation a  most  cordial  Invitation  to  hold  your  next  annual  convention, 
in  1911,   at  Atlantic  City. 

It  Is  customary,  in  inviting  conventions  to  meet  here  to  explain  the 
many  advantages  possessed  by  our  city  as  a  convention  center;  but 
with  the  memories  our  members  have  received  when  here  in  1907 
1  feel  that  it  is  unnecessary  for  me  to  go  into  details.  I  assure  yoo 
that,  if  you  decide  to  come  here  next  year,  you  will  be  just  as 
welcome  as  you  always  have  been.  Anything  that  Is  within  my 
power  to  do  for  your  comfort  and  convenience  will  be  done,  and  I 
know  tliat  our  citizens  will  join  with  me  In  the  effort  to  make 
your   visit   an   enjoyable   one. 

Trusting  that  you  will  find  It  possible  to  accept  our  invitation, 
I   am.  Respectfully, 

F.    P.   STORY,    Mayor. 

ATLANTIC    CITY    PUBLICITY    BUREAU. 

Atlantic  City,   N.   J.,   Sept.   22,   1910. 
American     Bankers'     Association     Assembled     In     Convention     at     Los 
Angeles,    California : 

Gentlemen:  I  would  like  to  obtain  your  next  convention  for 
.\tlantlc  City  and  trust  that  at  the  proper  time  and  place  you  will 
take   favorable  action   upon   this,   our  hearty  Invitation. 

Our  resort  Is  an  ideal  convention  city  and  its  attractions  are  un- 
surpassed anywhere,  while  Its  hotel  accommodations  are  practically 
unlimited,  being  the  most  modern  and  reasonable  of  any  similar 
place  In  the  world.  Our  railway  facilities  are  the  best  In  the 
United  States,  being  only  one  hour's  ride  from  Philadelphia  and  three 
from  New  Y'ork  City.  Transportation  can  be  arranged  far  at  as 
low  rates  as  any  point  In  the  country.  We  would  have  no  trouble 
whatever  In  taking  the  best  of  care  of  the  delegates  who  attend 
yonr  convention,  and  this  Bureau  will  give  you  all  possible  assist- 
ance desired   without   any   expense   to  you   for  Us  services. 

This  Invitation  Is  extended  not  only  by  the  Bureau  of  Publicity 
but  also  on  behalf  of  the  Atlantic  City  Board  of  Trade,  the  Atlantic 
City    Hotel    Men's   Association   and   the   Atlantic   City   Business   League. 

Should  Atlantic  City  be  favored  with  your  next  meeting  please  so 
advise  me  and,  if  desired,  I  will  be  happy  to  co-operate  in  making  it 
a  success  to  all  interested. 

Very  truly  yours, 
GEORGE   S.   LENHART,   Secretary-Director. 

The  President :  Gentlemen,  you  have  hoard  the  Invitation 
from  Atlantic  City.     What  is  your  pleasure  with  It? 

Mr.  Sol  Wexler  (New  Orleans)  :     Mr.  President,  before  action 
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upon   the   invitation   from  any   one  city  is   tal<cn,   would  it   not 
be  advisable  to  receive  the  invitations  from  all  the  cities? 

The  I'resident  :     Do  you  offer  that  as  a  resolution? 

Mr.   Wexler  :     I   offer  that  as  a  resolution. 

Itesolution  seconded,  put   and   carried. 

The  I'resident  :     Are  there  any  other  invitations? 

Mr.  Wexler  :     I  have  an  invitation  which  I   will  read. 

CLEARING   HOUSE   ASSOCIATION. 

New   Orleans,    La.,    September   2,    1910. 
The   Ameilcau   Bankers'    Association, 
Los    Angeles,    California. 

GeiitleDicn:  The  New  Ovleaus  Clearing  House  respectfully  extends 
a  cordial  Invitation  to  the  American  Bankers'  Association  to  hold  its 
next  annual  convention  In  the  city  of  New  Orleans  at  such  time  as 
the  Executive  Council  may  decide,  promising  adequate  facilities  and 
the  unique  entertainment  and  hospitality  for  which  the  Crescent 
City  is  famous. 

Hoping   for  your  favorable  action,   we  are, 

Respectfully, 
THE  NEW  ORLEANS  CLEARING  HOUSE  ASS'N, 

By  Chas.   A.   Morgan,   Secretary. 

In  view  of  the  competition  for  the  next  mceling  of  the  .Asso- 
ciation, namely,  the  cities  which  I  understand  either  have  or 
will  extend  an  invitation  to  this  Association,  to  wit  :  Atlantic 
City ;  Richmond,  Va. ;  San  Antonio,  Tex.,  and  New  Orleans, 
La.,  I  feel  that  it  is  almost  unnecessary  to  have  anything  at 
all  to  say  in  favor  of  New  Orleans,  as  its  facilities  and  its 
opportunities  for  entertainment  are  so  great  as  compared  with 
the  other  applicants,  that  it  appears  as  if  further  remarks 
would  be  superfluous.  However,  there  are  a  great  many  of  the 
gentlemen  present  here  who  perhaps  have  never  been  to  the 
great  city  of  New  Orleans,  and  who  may  wish  to  learn  some- 
thins;  about  its  method  of  entertainment  and  what  it  has  to 
show  the  people  of  the   United  States. 

New  Orleans,  as  you  are  aware,  is  one  of  the  oldest  cities  in 
this  country,  having  been  founded  in  the  year  1700.  It  suc- 
cessively passed  through  the  possession  of  France,  of  Spain, 
and  finally  to  the  United  States.  Each  of  these  foreign  coun- 
tries has  left  some  of  its  imprint  upon  the  institutions  of  the 
city  of  New  Orleans.  You  will  find  in  the  city  of  New  Orleans 
the  original  building  in  which  the  liOuisiana  Purchase  was 
consummated — the  purchase  of  all  this  tremendous  territory 
west  of  the  Mississippi  River  except  those  States  immediately 
bordering  on  the  Pacific  Ocean.  You  will  find  in  a  portion  of 
the  city  of  New  Orleans — the  oldest  portion,  which  we  are 
very  glad  to  say  is  the  smallest  portion— every  resemblance  to 
a  foreign  city.  Those  of  you  who  have  never  had  the  oppor- 
tunity of  foreign  travel,  will  have  an  opportunity  of  seeing 
what  an  old  French  or  Spanish  city  looks  like,  in  that  portion 
of  New  Orleans.  In  the  new  and  modern  part  you  will  see  a 
residence  district  unsurpassed  by  any  in  the  world,  and  I  make 
this  statement  with  the  full  knowledge  of  the  many  beautiful 
streets  that  exist  not  only  in  this  country  but  abroad.  I  say 
to  you.  You  will  see  villas  surrounded  by  the  most  beautiful 
gardens,  parks,  ferns,  palms — everything  that  is  pleasing  to 
the  eye. 

There  is  another  feature  of  New  Orleans  for  which  it  is 
most  justly  famous,  and  that  is  its  cuisine.  I  don't  know 
whether  that  will  appeal  to  the  majority  of  you  or  not,  but  it 
Is  generally  said  that  the  way  to  a  man's  heart  is  through  his 
stomach,  and  if  that  condition  exists,  I  am  sure  the  cuisine 
of  New  Orleans  will  appeal  to  you  all.  We  have  all  kinds  of 
sea  food  unknown  elsewhere  in  the  world,  game  of  all  kinds, 
and  a  few  drinks  which  you  may  like  to  imbibe  which  you  will 
not  get  anywhere  else  in  the  world. 

In  addition  to  that,  the  people  of  New  Orleans  are  famed 
for  their  hospitality.  They  are  in  that  respect  like  the  people 
of  Los  Angeles  who  have  turned  themselves  loose  so  mag- 
nificently  here.      (.Applause.) 

And  I  can  say  to  you  that  if  you  hold  this  Convention  in 
the  city  of  New  Orleans  you  will  probably  have  the  largest 
attendance  that  you  have  ever  had  at  any  meeting  of  the  Ameri- 
can Bankers'  Association.  After  all,  this  is  a  business  con- 
vention ;  this  is  not  a  convention  for  pleasure.  This  is  a  con- 
vention that  should  hold  its  meetings  at  the  places  that  would 
attract  the  largest  possible  attendance,  and  the  city  of  New 
Orleans  Is  so  thoroughly  accessible  to  every  part  of  the  United 
States,  has  such  magnificent  railroad  facilities  for  entering  it, 
besides  steamship  facilities  from  the  east  coast,  that  I  am  cer- 
tain it  will  draw  the  largest  attendance  that  was  ever  had  at 
any  convention  of  our  Association  in  any  city  of  the  United 
States.  We  say  to  you  that  we  welcome  you  heartily.  Our 
Clearing  House  Association  met  and  adopted  this  resolution 
inviting  you.  If  you  will  come  to  New  Orleans  we  will  promise 
to  show  you  everything  there  is  to  be  seen  there.  We  want  you 
to  see  our  lands,  of  which  we  have  hundreds  of  thousands 
of  acres  as  rich  as  the  valley  of  the  Nile.  Many  of  you  in 
the  banking  business  will  have  opportunities  for  investment  in 
these  lands,  or  for  making  loans  on  them,  because  we  have 
had  a  tremendous  number  of  people,  especially  from  Wisconsin, 
Minnesota,  Illinois  and  other  States  come  South  and  purchase 
these  lands,  and  it  will  be  an  education  to  many  of  you  to  come 
*n   that   nart   of   the   countrv.   and   I   therefore   Invite   you   most 


cordially   on   behalf  of  tlie  Clearing  House  Association   of   New 
Orleans  to  hold  your  next  meeting  in  that  cit}'. 
I   thank  you.      (Applause.) 

Mr.  Law  ( Philadelphia j  :  Mr.  Chairman,  I  am  sure  that 
this  Convention  duly  appreciates  each  of  these  invitations.  Each 
one  of  these  cities  has  its  attractions,  as  one  star  difflereth  from 
another  star  in  glory,  but  it  seems  to  me  that  very  careful 
consideration  should  be  given  to  tlie  qualifications  of  your  cities 
and  that  this  matter  should,  as  heretofore,  be  referred  to  the 
Executive  Council  for  the  selection  of  the  next  place  of  meeting, 
and  1  therefoi'e  make  that  motion,  that  we  refer  this  entire 
matter  to  the  Executive  Council  for  their  careful  consideration 
and   determination. 

Motion  seconded  by  numerous  members. 

The  Chairman  :  Ccnllemen,  you  have  heard  the  motion  of 
the  gentleman  from  Philadelphia  and  the  seconds. 

Mr.  McCaleb  (Texas)  :  Mi-.  Chairman,  I  rise  to  a  point  of 
order — that    the   nominations   are   not   all   in. 

Mr.  Law  :  I  will  be  glad  to  withdraw  my  motion,  Mr.  Chair- 
man, for  the  present.  I  had  understood  that  all  these  invita- 
tions had  been   presented. 

Tiie  Chairman  :  The  motion  has  been  withdrawn,  gentle- 
men.    Is  it  with  the  consent  of  the  second? 

A  Member  :     It  is. 

The  Chairman  :  It  is  in  order  now  for  the  other  invitations 
to  be  presented  ;  but  the  Chair  would  suggest  that  those  pre- 
senting them  kindly  limit  themselves  to  as  short  a  time  as 
possible,  as  we  have  other  pressing  business  to  pass  upon. 

Mr.  Miller  (Richmond,  Va.)  :  Mr.  Chairman,  I  take  it  that 
the  orator  from  New  Orleans  having  taken  up  most  of  the  time 
I  must  therefore  be  brief.  After  all  that  has  been  said  of 
New  Orleans  and  Atlantic  City,  Richmond,  Va.,  is  the  logical 
place  to  hold  the  1911  Convention.  I  am  delegated  by  the 
Chamber  of  Commerce,  the  Clearing  House  Association,  the  City 
Council  and  the  Governor  of  our  State  to  extend  to  .you  a 
most  cordial  invitation  to  hold  your  1911  Convention  in  Rich- 
mond. There  are  doubtless  hundreds  in  this  audience  who  at- 
tended the  Convention  in  Richmond  ten  years  ago.  The  city 
since  then  has  grown,  not  quite  so  much  as  Los  Angeles,  but  it 
now  has  a  population  of  some  127,000  people.  It  is  a  city 
of  good  liotels  and  hospitable  homos,  and  I  assure  you  that  every 
citizen  of  Richmond  will  be  highly  honored  indeed  if  you  hold 
your   1911   Convention  in  our  city.      (Applause.) 

A  Member  from  Texas  (San  Antonio,  Tex.)  :  Mr.  Chairman, 
may  I  come  forward  to  the  platform?  Texas  needs  lots  of 
room.      (Laughter.) 

The  Chairman  :     We  always  understood  it  had  it. 

Member  from  Texas :  Mr.  President,  Officers  and  Gentlemen 
of  the  Executive  Council,  Members  of  the  American  Bankers* 
Association,  Ladies  and  Gentlemen  :  I  have  listened  attentively 
to  what 'those  gentlemen  have  said  who  have  preceded  me,  and 
I  am  going  to  be  just  as  brief  as  I  can,  but  I  must  agree  with 
all  of  them,  and  particularly  with  Mr.  Wexler,  that  there  is  not 
much  to  say  about  New  Orleans,  but  if  I  were  to  talk  about 
Texas  as  I  should  like  I  would  have  to  consume  the  balance 
of  the  day  (laughter  and  applause)  ;  so  I  am  going  to  be  as 
brief  as  I  can,  but  I  want  to  present  to  you  a  claim  that  Is 
going  to  appeal  to  you  not  from  a  sentimental  standpoint  but 
from  the  standpoint  of  business. 

I  am  not  a  banker,  strictly  speaking ;  I  am  a  director  m  a 
bank  and  have  been  one  for  several  years,  and  I  did  not  know 
how  important  my  oflJce  was  until  the  Comptroller  of  the  Cur- 
rency began  to  ask  aie  to  sign  letters,  and  then  I  knew  1  was 
some  pumpkins.     (Laughter.) 

When  I  came  here  last  Sunday  one  of  the  places  I  visited 
was  the  beautiful  suburb  of  Venice,  and  a  man  met  me  there 
and  said,  "Hello,  Washer.  Do  you  belong  to  the  Bankers'  As- 
sociation?" And  I  said,  "Yes."  "Well,"  he  said,  "Since  when?" 
And  I  said,  "Ever  since  I  went  in  business."  (Laughter.)  I 
have  always  been  a  merchant,  and  when  I  want  consolation  for 
being  a  bank  ofiiccr  I  have  always  thought  of  the  story  of  a 
banker  of  New  York  who  met  a  merchant  friend  of  his,  also  a 
director  of  a  bank,  and  he  said  to  him,  "Isaac,  I  had  a  dream 
about  you  the  other  night,  and  I  want  to  tell  it  to  you  if  you 
do  not  object  to  listening  to  it."  "Well,"  said  Isaac,  "I  will 
be  glad  to  do  so."  "Well,"  he  said,  "I  dreamt  I  died  and  went 
to  Heaven,  and  when  I  got  there  Peter  met  me  at  the  gate  and 
he  said,  'Well,  Mr.  Banker,  we  have  two  kinds  of  Heavens  here 
- — we  have  a  Heaven  for  the  banker  and  we  have  one  for  the 
merchant.  Where  do  you  want  to  go?'  'Well,'  he  said,  'I 
would  naturally  prefer  to  go  to  the  bankers'  Heaven,  but,'  he 
said,  'if  you  don't  object,  Peter,  I  would  like  to  look  in  on  the 
merchants'  Heaven  on  my  way  there.'  'Why,  of  course,'  said 
Peter,  'you  will  be  perfectly  welcome  to  do  that.' "  And  he 
said,  "Isaac,  I  looked  into  the  merchants'  Heaven,  and  there 
you  fellows  were  selling  clothes  and  peddling  shoe  strings  and 
selling  all  kind  of  merchandise  and  wares  just  about  like  you 
did  on  earth."  Well,  that  got  away  with  Isaac,  and  he  didn't 
know  what  to  s^ay  or  what  to  do ;  but  he  waited  about  a  week 
and  he  met  Mr.  Banker  again  and  he  said,  "Mr.  Banker,  by  the 
way,  I  have  had  a  dream  and  I  want  to  tell  you  about  it." 
"All  right,"  said  Mr.  Banker,  "go  ahead  and  tell  it."  "Well," 
he  said.  "I  dreamt  that  I  died  and  went  to  Heaven  ;  that  Peter 


172 


BANKERS'     CONVENTION. 


came  to  the  gate  and  he  said,  'Come  in,  Isaac,  you  are  welcome ; 
but  we  have  two  kinds  of  Heavens — a  Heaven  for  the  banker 
and  a  Heaven  for  the  merchant.  Where  do  you  want  to  go?' 
'Well,'  I  said,  'of  course,  Peter,  I  would  rather  go  where  the 
merchants  go,  if  you  don't  mind,  but  I  would  like  to  look  into 
the  bankers'  Heaven  before  I  go  there.'  Peter  said,  'All  right,' 
and  he  took  me  into  the  bankers'  Heaven.'  "  And  Mr.  Banker 
asked  him  eagerly,  "Well,  Isaac,  what  did  you  see?  What  did 
you  see?"  "Well,"  he  said,  "I  didn't  see  anything;  the  place 
was  empty."      (Laughter.) 

Now,  gentlemen,  I  come  from  and  I  speak  for  Texas,  the 
grand  old  commonwealth  over  whose  domains  there  has  floated 
at  one  time  and  another  six  distinctive  flags,  each  emblematic 
of  an  historical  epoch  in  the  wonderful  development  of  that 
great  country.  But  of  all  these  flags,  gentlemen — and  Texans 
have  always  been  loyal  to  their  standing — there  is  none  more 
revered  in  our  State  today  than  is  the  Stars  and  Stripes  (ap- 
plause), the  grand,  proud  banner  under  which  all  Americans, 
of  whatever  religious  faith  or  political  complexion  they  may  be, 
love  to  gather — the  proud  banner  to  which  all  vie  in  showing 
devoted  and  loyal  allegiance. 

The  people  of  Texas — and  your  Chairman  tells  me  I  must 
hurry — five  millions  strong,  are  the  proud  inheritors  of  an 
historical  record  the  like  of  which  is  not  exceeded  in  the  annals 
of  any  State  in  this  our  great  Union.  I  don't  care  what  part 
of  the  country  you  come  from  you  will  find  that  redoubtable 
courage  and  foresight  of  the  pioneers  of  Texas,  their  genius  and 
their  enterprise  and  untiring  energy  has  enabled  them  to  estab- 
lish there  an  empire  to  which  the  whole  world,  and  particularly 
the  financial  world,  is  now  directing  its  eyes,  and,  gentlemen, 
when  I  say  that  I  must  tell  you  briefly  of  some  of  the  resources 
of  that  wonderful   State. 

Texas  has  1,125  bankers,  with  a  capital  and  surplus  of 
$90,000,000,  with  deposits  amounting  to  $265,000,000,  with  total 
resources  of  nearly  $4,000,000.  Of  those  1,125  bankers  only  a 
few  over  300  ;ire  members  of  this  Association.  If  you  come  to 
Texas  for  your  next  meeting — and  I  believe  you  are  going  to 
come  there — you  will  find  that  the  membership  of  Texas  will 
more  than  double.  In  addition  to  that  we  will  make  the  meet- 
ing an  international  one ;  we  will  gather  there  the  financiers 
and  the  bankers  and  the  leading  men  in  finance  of  the  Republic 
of  Mexico,  of  which  we  are  the  gateway,  and  we  will  bring 
them  there  and  you  can  make  the  meeting  international  in  char- 
acter and  you  can  got  memberships  from  there.  Mexico  is  a 
land  flowing  with  milk  and  honey  ;  it  is  covered  with  mining 
and  agricultural  resources  that  have  hardly  been  touched  ;  and, 
gentlemen,  it  will  redound  to  the  good  of  the  Association  if 
you  will  come  to  Texas. 

Now,  just  a  brief  word  for  San  Antonio.  Before  we  extended 
the  invitation — and  it  has  been  extended  to  the  Executive 
Council  by  our  Clearing  House  Association  and  by  our  Chamber 
of  Commerce — the  city  was  visited  by  Col.  Farnsworth,  your 
Secretary,  and  he  told  us  then  that  he  thought  we  could  accom- 
modate them.  Since  then  he  has  said  that  the  hotels  would  not 
give  all  of  their  rooms.  But  I  have  a  telegram  in  my  pocket 
signed  by  all  of  the  hotel  men  in  San  Antonio  in  which  they 
agree  to  accommodate  four  thousand  visito's.  Now,  I  want  to 
tell  you  that  of  those  four  thousand  they  can  all  come  from 
without  the  State,  for  the  Texas  bankers,  doing  what  they  have 
done  before,  are  willing  to  sleep  out  in  tents  or  under  blankets 
in  order  to  accommodate  their  visitors. 

Now,  just  a  word  about  the  resources  of  Texas.  The  cotton 
crop  of  Texas  this  year  is  worth  $2.50,000,000  ;  and,  Mr.  Presi- 
dent, you  know  we  are  interested  in  the  bill  of  lading  question, 
and  that  is  a  question  before  the  American  Bankers'  Associa- 
tion. The  corn  crop  of  Texas  Is  worth  $90,000,000  ;  the  wheat 
and  oats  of  Texas  are  worth  $70,000,000  ;  the  hay,  $60,000,000  ; 
the  products  from  lumber,  $45,000,000  ;  petroleum,  $9,000,000  : 
cottonseed  oil  and  other  products  of  that  character,  $26,000,000, 
making  $500,000,000  in  all.  The  value  of  all  the  live  stock  in 
Texas  approximates  $300,000,000.  I  am  giving  you  these  figures 
because  finance  and  business  are  closely  interwoven,  the  one 
with  the  other,  and  they  cannot  be  disregarded.  We  raise  some- 
thing else  in  Texas  ;  we  have  increased  the  population  there  in 
the  last  ten  years  a  million  and  a  half — and  they  didn't  immi- 
grate into  the  State,  either.      (Laughter.) 

Now,  gentlemen,  cradled  in  one  corner  of  this  State  lies  the 
historic  city  of  San  Antonio,  the  metropolis  of  the  State  and 
the  gateway  to  the  Republic  of  Mexico.  It  is  a  city  around 
which  clusters  everything  that  is  grand,  judicious  and  distinct 
in  the  history  of  that  imperial  empire.  The  Spanish  monks 
settled  there  In  the  17th  century  and  they  established  a  civiliza- 
tion. The  first  sprigs  of  civilization  amongst  a  wilderness  in 
the  South  was  established  there,  and  it  has  grown  into  giant 
oaks  of  financial,  commercial  and  industrial  greatness. 

I  could  speak  to  you  for  hours  upon  these  interesting  features 
of  the  growth  and  development  of  our  great  State,  but  I  am 
not  going  to  do  It,  gentlemen  ;  but  I  am  going  to  say  to  you 
that  no  city  in  this  country  excels  In  hospitality  the  wonderful 
city  of  San  Antonio,  Texas.  If  you  come  there  we  will  guar- 
nntee  that  you  will  be  profited,  for  we  will  guarantee  that  there 
is  absolutely  not  a  city  In  the  United  States  that  will  take 
l)etter  rare  of  yon  or  that  can  take  better  care  of  you,  and  we 


want  to  tell  you  in  addition  to  all  of  that  that  you  will  increase 
your  membership,  you  will  improve  the  possibilities  of  the 
Association ;  and  Texas  has  produced  some  bankers  in  her  time. 
We  sent  James  Stillman  from  Fort  Worth  to  New  York ;  we 
have  sent  Joe  Talbot  from  Fort  Worth  to  Chicago ;  we  have 
sent  Hilliard  and  Tom  Randolph  of  Texas  to  St.  Louis — and  we 
didn't  send  the  best  bankers  we  had,  either.  (Laughter.)  A 
man  don't  give  up  the  best  he  has  got.  We  have  some  good 
bankers  in  Texas,  and  they  want  an  opportunity  to  associate 
and  affiliate  with  you.  But  whatever  we  try  to  do,  let  me  say, 
in  conclusion,  that  we  never  hope  to  excel  in  loyalty  and  mag- 
nificence the  entertainment  that  has  been  given  us  by  Los 
Angeles.  (Applause.)  In  that  regard  we  can  only  endeavor  to 
imitate.  But  if  you  will  come  to  Texas  we  will  give  you  the 
best  we  have. 

The  Chairman  says  that  I  have  to  quit,  and  I  always  respect 
the  will  of  the  Chair.     I  thank  you.     (Applause.) 

The  Chairman:     Are  there  any  other  invitations? 

Mr.  Remmel  (Arkansas)  :  Mr.  Chairman  and  Fellow  Bank- 
ers— 

The  Chairman  :  We  are  verging  closely  upon  Senator  Bur- 
ton's time,  and  I  would  ask  you  to  be  as  brief  as  you  can. 

Mr.  Remmel :  Mr.  Chairman,  I  will  try  to  be  as  brief  as  I 
can.  We  have  come  three  thousand  miles  across  the  continent 
to  spend  a  few  days  in  this  magnificent  city,  and  I  will  try  to 
cut  short  and  give  Senator  Burton  a  chance ;  but  I  am  a  native 
of  Texas,  and  I  want  to  say  a  word  in  behalf  of  my  State  ;  and 
when  I  say  this  I  do  not  want  to  tear  or  pluck  the  laurels  from 
the  brow  of  any  city  that  aspires  to  the  honor  of  securing  the 
next  annual  Convention  of  the  American  Bankers'  Association. 
The  capital  of  the  Old  Dominion  has  had  it  once,  the  Crescent 
City  has  had  it  twice,  and  I  take  it  it  is  coming  to  the  South- 
land, and  if  it  is  coming  to  the  Southland  why  not  go  to  the 
imperial  commonwealth  of  that  Southland  where  there  are  four 
millions  of  people  eagerly  waiting  to  throw  wide  open  their 
gates  to  welcome  the  great  American  Bankers'  Association  to 
their  State,  where  thirty  years  ago  the  long-horn  native  cattle 
roamed  over  the  prairies  and  which  today  have  been  merged 
into  the  short-horn  white-faced  cattle,  typical  of  the  broadness 
of  character  and  the  aggressiveness  of  our  citizenship. 

Mr.  Law  :  Mr.  Chairman,  I  rise  to  a  point  of  order.  The 
hour  of  11  :30  having  been  fixed  as  the  time  for  other  business 
wc  should  confine  our  attention  simply  to  the  receipt  of  invita- 
tions from  these  different  cities  which  are  seeking  the  1911 
Convention. 

The  Chairman  :  The  Chair  would  rule  that  the  point  of  order 
is  well  taken,  as  the  time  is  now  11  :30,  and  we  are  all  grateful 
for  the  splendid  speech  of  the  seconder  of  San  Antonio. 

Mr.  Remmel :     That  is  a  very  fine  reception,  Mr.  Chairman. 

The  Chairman  :     The  point  of  order — 

Mr.  Remmel  :  The  point  of  order,  I  presume,  is  well  taken  ; 
but  we  do  try  to  show  some  courtesy  to  our  neighbors  in  the 
Southern  country,  and  when  we  extend  them  an  invitation  to 
say  a  word  in  which  they  are  interested  we  usually  take  off  our 
hats  and  say,  "Thank  you,  gentlemen  ;  we  appreciate  the  cour- 
tesy." .And  I  will  he  brief  In  what  I  have  to  say,  because  I 
have  something  to  say  for  Texas,  and  I  regret  very  much  that 
the  Chairman  of  this  Convention  has  recognized  that  point  of 
order.  I  thought  in  this  coutnry  of  ours  and  in  this  Conven- 
tion particularly  when  we  have  only  had  two  days'  session — 

(Calls  from  many  members  for  order.) 

The  Chairman :  Gentlemen,  you  have  heard  the  point  of 
order. 

Mr.  Miller  (Richmond)  :  Mr.  Chairman,  I  move  that  we  give 
the  gentleman   five  minutes. 

The  motion  was  duly  seconded  and  carried. 

Mr.  Remmel :  I  will  be  brief  in  what  I  have  to  say.  I  want 
to  say  to  you,  my  friends.  Come  to  the  State  which  twelve  years 
ago  sent  on  her  regiments  of  cowboys  and  college  men,  that 
were  led  by  as  intrepid  a  leader  as  ever  faced  the  cannon's 
mouth  in  the  midst  of  carnage,  and  who  is  today  the  foremost 
private  citizen  in  the  world.  I  want  to  ask  you  to  come  to  that 
State  and  you  will  receive  the  welcome  that  will  be  equal  to 
anything  tiiat  you  l)avo  had  in  any  of  these  other  cities.  Includ- 
ing this  groat  city  of  I^os  .\ngolos,  the  memory  of  whose  royal 
•nnd  lavish  entertainment  wo  will  carry  down  through  the  years 
of  our  remembrance. 

Now,  Mr.  Chairman,  I  want  to  say  this  for  San  Antonio  and 
for  the  people  of  Texas  :  It  is  an  imperial  State,  and  as  the 
gentleman  lias  said  about  her  cotton  crop,  it  is  worth  the 
bankers'  consideration.  Last  year  she  raised  one-third  of  the 
cotton  crop  of  America,  and  when  her  land  is  fully  under  cul- 
tivation will  raise  over  eight  hundred  million  dollars'  worth  of 
cotton  a  year,  and  it  is  worth  while  for  you  bankers  to  consider 
Texas  and  hor  future  possibilities  and  her  future  banking  ac- 
counts. It  is  worth  consideration.  And  you  gentlemen  that 
have  over  four  hundred  millions  of  dollars  invested  in  her  rail- 
road bonds  in  your  strong  boxes  ought  to  come  and  see  the 
physical  condition  of  those  properties  instead  of  sending  a 
representative  there.  See  them  with  your  own  eyefl.  And  I 
want  to  say  just  a  word  for  my  own  State.  When  you  come 
through  .Ark.'insas  take  n  plunge  in  the  healing  waters  of  our 
fnmons  Hot  Springs  and  he  cloansod.      (Laughter.)      That  Is  onr 
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fountaia  of  perpetual  youth.     And   when  you  go  into  the   Hot 

Springs  country  remember  you  are  crossing  the  greatest  

fields  in  the  world,  worth  twenty  millious  of  dollars  ;  and  we 
also  want  you  to  stop  in  and  let  us  pin  u  diamond  on  your  lapel 
to  present  to  your  daughters,  the  purest  of  tlie  earth,  and  re- 
member in  your  travels  through  Arkansas  and  Texas  that  you 
are  most  heartily  welcome,  and  that  we  are  glad  to  have  you 
among  us,  and  when  your  labors  have  been  completed  we  will 
bid  you  Godspeed  on  your  homeward  journey.      (Applause.) 

The  Chairman  :     There  are  two  other  invitations. 

A  Member  :  Mr.  Chairman,  1  would  like  to  have  two  minutes 
to  say  a  word  for  Texas. 

The  Chairman :  You  are  out  of  order.  Tlie  Chair  cannot 
recognize  the  gentleman.  There  are  two  other  invitations :  One 
is  from  the  Niagara  Falls  Bureau  of  Conventions,  and  the  other 
from  the  Convention  Bureau  of  St.  Louis,  which  will  also  go 
with  the  others  in  the  regular  order  that  may  be  determined 
by  this  Convention. 

Mr.  Law  :  Mr.  Chairman,  I  now  renew  my  motion  that  the 
consideration  of  these  invitations  be  left  to  the  Executive 
Council ;  and  in  doing  so  I  wish  to  disclaim  any  intention  of 
discourtesy  to  anybody.  I  simply  wish  to  conserve  the  time  of 
this  Convention  so  that  it  may  proceed  with  its  regular  business 
as   heretofore  arranged. 

Motion  duly  seconded  and  carried. 

The  Chairman  :  The  motion  is  carried,  and  the  invitations 
will  be  considered  by  the  Executive  Council. 

CURRENCY   DISCUSSION. 

We  have  a  rare  treat  this  morning  in  a  currency  discussion 
on  the  part  of  two  very  noted  gentlemen,  and  before  introducing 
the  first  I  wish  to  strongly  urge  you  gentlemen  to  remain  in 
your  seats  until  the  second  finishes  his  discourse,  because  I  am 
confident  that  he  will  bring  to  your  attention  a  number  of 
points  which  have  not,  probably,  been  brought  before  you  in 
the  past  and  in  which  you  will  surely  be  interested,  and  I  know 
that  his  speech  is  brief.  I  now  take  a  great  deal  of  pleasure 
in  introducing  one  of  the  foremost  members  of  Congress,  who, 
after  considerable  urging,  and  only  perhaps,  after  having  a  num- 
ber of  his  friends,  on  our  behalf,  ask  him  to  be  with  us,  was 
able  to  make  his  arrangements  so  as  to  leave  his  State  and  come 
this  long  journey  to  make  this  address  to  you.  I  now  take  a 
great  deal  of  pleasure  in  introducing  to  you  Hon.  Theodore  F. 
Burton,  United  States  Senator  from  Ohio.     (Great  applause.) 


The  Work  of  the  Monetary  Commission. 
[Senator  Burton's  address  in  full  will  be  found  on  page  134.] 

The  President :  Gentlemen,  there  is  every  reason  why  you 
should  remain  in  your  seats.  The  next  speaker  will  not  con- 
sume more  than  fifteen  or  twenty  minutes,  he  assures  me,  and 
as  he  will  speak  from  the  firing  line  of  practical  experience  I 
know  you  will  be  interested  in  what  he  will  have  to  say.  Be- 
fore introducing  him,  however,  I  have  been  requested  to  an- 
nounce that  the  photographer  wishes  to  see  you  upon  the  ad- 
journment of  this  session ;  also  that  the  Chairman  of  our 
Executive  Council  has  an  acknowledgment  of  the  $5,000  gift 
to  the  sufferers  from  the  explosion  the  other  evening,  which  he 
would  like  to  read  to  you  and  which  I  know  you  will  desire 
to  hear. 

Mr.   Livingston   then   read   the   following  communication  : 

THE    TIMES    MIRROR    COMPANY. 

Los  Angeles,   Cal.,   Oct.   5,   1910. 

To  the  Members  of  the  American  Bankers'   Association. 

Gentlemen:  I  have  to  thank  the  Association  and  its  members  with 
deep  gratitude  for  its  prompt,  strong  and  effective  action  taken  yes- 
terday in  the  form  of  Toting  a  literal  sum,  to  wit,  $5,000,  for  the 
relief  of  the  stricken  families  of  the  faithful  workers  in  the  service 
of  the  Los  Angoles  Times  who  fell  at  their  posts  of  duty  in  the  awful 
holocaust  of  last  Saturday  morning.  I  speak  for  myself,  the  Los 
Angeles  Times,  and  for  all  those  engaged  in  producing  it. 

I  also  express  ray  high  appreciation  of  your  prompt  and  significant 
action  in  unanimously  condemning  the  stupendous  crime  committed  by 
the  conspirators  and  murderers.  Such  action  was  to  be  expected  of  a 
body  of  brave  business  men  such  as  you  are,  and  nothing  less  pro- 
nounced on  your  part  could  hsvo  been  anticipated. 

We  will  rebuild  the  demolished  building  and  restore  its  great  print- 
ing and  publishing  equipment  completely,  in  order  that  we  may  go  on 
with  the  battle  for  civil  liberty  and  industrial  freedom,  for  justice, 
law  and  equal  rights  for  all  citizens  under  the  Constitution.  I  now 
reaffirm  and  reassert  the  declaration  which  I  have  so  often  made, 
personally  and  also  through  The  Times,  in  the  past:  "We  stand  for 
the  doctrine  that  every  law-abiding  American  citizen  has  the  lawful 
right  to  pursue,  unhampered  and  undisturbed,  any  lawful  occupation 
of  his  choice  in  a  lawful  way,  and  to  be  protected  in  that  right  by 
the  whole  power  of  the  State  and  of  the  nation,  if  need  be." 

Nothing  less  than  a  complete  universal  enforcement  of  this  Tltal 
principle  can  save  the  IJepuhlic  and  enable  It  to  fulfill  its  true  des- 
tiny; for  true  it  is  that  freedom  in  the  industries  is  a  principle  no 
less  sacred  than  are  religious  freedom,  political  freedom  or  personal 
freedom. 


I  am  with  and  for  all  Anieilcan  citizens  who  entertain  the  senti- 
ments here  expressed. 

I    am,    gentlemen. 

Very  truly  your  friend, 

H.  a.  OTIS,  President  and  General  Manager. 

The  President :  Before  introducing  the  next  speaker,  there  is 
a  message  from  the  city  of  San  Francisco  which  I  know  you 
will  all  be  glad  to  hear,  which  will  be  presented  by  Mr.  Lynch, 
N'ice-President  of  the  First  National  Bank  of  that  city. 

Mr.  Lynch  :  Gentlemen,  my  subject  is  a  big  one  but  my  story 
will  be  short.  The  year  1915  will  witness  the  completion  of 
tlie  greatest  undertaking  ever  begun  in  the  history  of  the 
world,  the  cutting  through  of  the  Isthmus  of  Darien,  from 
which  Balboa  first  saw  the  Pacific.  It  has  been  deemed  proper 
tliat  that  event  should  be  celebrated  by  a  great  exposition.  The 
city  of  San  Francisco,  backed  by  the  State  of  California  and 
the  whole  Pacific  Coast,  is  going  to  hold  that  exposition,  and 
the  Clearing  House  of  San  Francisco,  of  which  I  have  the  honor 
of  being  President,  has  passed  unanimously  a  resolution  inviting 
the  American  Bankers'  Association  to  meet  in  San  Francisco 
during  that  exposition.  Gentlemen,  I  tender  you  that  Invita- 
tion, and  I  promise  you  our  utmost  endeavor  to  entertain  you. 
Thank  you.      (Great  applause.) 

The  President :  Gentlemen,  It  affords  me  a  very  great  deal 
of  pleasure  to  introduce  to  you  one  of  your  own  number,  Mr. 
Frank  B.  Anderson,  President  of  the  Bank  of  California,  of 
San  Francisco. 

Pacific  Coast's  Need  for  Banking  and  Currency  Reform. 

[Mr.  Anderson's  paper  is  printed  on  page  123.] 
The  President  :  Gentlemen,  there  are  just  two  announce- 
ments. One  is  for  you  to  remember  the  Executive  Council 
meeting — those  who  are  members  at  present  and  the  new 
members  as  well — which  will  be  held  in  Choral  Hall  this  after- 
noon immediately  after  the  adjournment  of  the  afternoon  ses- 
sion of  the  Association.  The  other  is  the  validation  of  your 
railroad  certificates  by  the  agent  at  his  office  at  553  South 
Spring  street.  The  rime  has  arrived  for  adjournment ;  a  mo- 
tion will  he  in  order. 

Upon  motion,  duly  seconded,  the  Convention  thereupon 
adjourned. 

AFTERNOON  SESSION. 

The  Chairman  :  The  Convention  will  come  to  order.  The 
regular  order  of  business  will  be  the  discussion  of  practical 
banking  questions,  and  the  rule  would  limit  such  discussions 
under  the  five  minute  rule  to  all  delegates.  Is  there  any 
gentleman  that  would  like  to  bring  up  any  topic  at  this  time? 
(There  was  no  response.)  I  don't  believe  it  is  an  absence  of 
topics ;  I  imagine  it  is  an  absence  of  attendance.  There  is 
one  Section  report,  omitted  at  the  morning  session,  and  that  is 
the  report  from  the  Institute  of  Banking  Section.  Is  this 
Section  ready  to  make  Its  report?  (There  was  no  response.) 
That  we  will  hold  over  until  the  proper  officer  comes  into  the 
meeting. 

Mr.  Watts  :  Mr.  Chairman,  in  view  of  the  fact  that  the  ad- 
journment was  a  bit  late  for  the  noon  recess,  and  that  the 
delegates  will  probably  be  a  little  slower  in  coming  to  the 
meeting,  I  move  that  we  take  a  recess  of  fifteen  minutes  before 
proceeding  with  the  program. 

(The  motion  was  seconded  and  carried.) 

(A  fifteen  minute  recess  was  taken.) 

The  Chairman  :  Gentlemen,  the  recess  period  having  expired, 
you  will  please  come  to  order.  We  have  with  us  this  afternoon 
as  a  speaker,  a  gentleman  whom  I  am  sure  you  will  all  he  more 
than  glad  to  hear.  For  twelve  years  he  was  the  Referee  in 
Bankruptcy  in  the  City  of  Cleveland,  and  perhaps  it  is  of 
special  interest  in  that  connection  you  may  be  glad  to 
learn  that  he  was  the  referee  in  the  Cassie  Chadwick  case. 
Further  than  that,  he  is  now  a  special  counsel  for  •'.he  National 
Credit  Mens'  Association,  and  during  the  past  session  of  Con- 
gress he  was  the  head  and  front  of  the  changes  in  the  bank- 
ruptcy law  that  were  urged  upon  and  accepted  by  that  body. 
I  therefore  take  a  great  deal  of  pleasure  in  introducing  to  you 
this  afternoon  Mr.  Harold  Remington  of  the  city  of  New  York. 

Bankers  and  Bankruptcy  Law. 

[Mr.  Remington's  address  v;ill  be  found  on  page  125.] 

Mr.  Hamilton :  The  President  in  his  address  recommended 
that  some  further  assistance  might  be  rendered  to  the  Currency 
Commission  of  the  American  Bankers'  Association  in  carrying 
on  their  work,  that  this  was  advisable  in  order  that  all  sec- 
tions of  the  country  might  be  properly  represented,  and  the 
conditions  affecting  those  localities  might  be  considered.  In 
accordance  with  his  views  expressed,  I  present  the  following 
resolution  ; 

Resolved,  That  the  Currency  Commission  of  the  American  Bankers' 
Association  be  and  is  hereby  authorized  to  call  to  its  assistance  in 
the  consideration  of  banking  and  currency  deliberations  such  bankers 
and  others  from  any  part  of  the  country  that  it   P'ay   deem   advisable 
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to    make    its   work    nationiil    in    scope,    so    that    we    may    secure    proper 
legislation. 

The  Chairman:     Do  you  offer  that  as  a  resolution? 

Mr.   Hamilton  :     Yes  sir.   and  move  its  adoption. 

Motion  seconded,  put  and  carried. 

Mr.  Hamilton :  Mr.  Chairman,  I  have  another  resolution 
that  I  believe  will  be  of  interest  to  all  the  bankers  throughout 
the  United  States  : 

Be  it  roKolveil,  by  the  American  Bankers'  Association  in  thirty-sixth 
annual  convention  assemblel.  that  it  is  the  sense  of  this  convention 
that  the  Congress  of  the  United  States  at  its  December  session  should 
make  sufficient  appropriation  to  cover  the  free  shipment  of  silver  to 
various  points  in  the  United  States; 

And  be  it  further  resolved,  that  such  appropriation  would,  in  the 
judgment  of  this  Association,  tend  to  harmonize  the  sub- treasury 
benefits   of   the   Government. 

I   move  its  adoption. 

Motion   seconded,  put  and  carried. 

The  Chairman  :  Are  there  any  communications  from  the 
Executive   Council ? 

Secretary  Farnsworth  :  The  following  is  an  extract  from 
the  minutes  of  the  meeting  of  the  Executive  Council  as  of  May, 
1910,    which    is    self-explanatory  : 

PANAMA   EXPOSITION. 
The  following  resolution  was  offered  by  Mr.   Wexler,  and  on 
his    motion,     seconded     by     several    members    of    the    Council 
adopted  : 

Whereas:  It  Is  the  intention  of  the  Nation  to  properly  celebrate  the 
completion  of  the  greatest  and  most  beneficial  work  of  this  or  any 
other  age — the  Panama  Canal — 

Be  It  Resolved:  That  it  Is  the  sense  of  the  Executive  Council  of 
the  American  Bankers'  Association  this  day  assembled  in  Atlantic 
City,  New  Jersey,  that  the  said  great  event  shall  be  properly  cele- 
brated and  commemorated  by  the  holding  of  an  exposition  at  a  con- 
venient and  logical  point,  at  which  the  products  of  our  farms,  fields, 
and  mines,  of  our  manufactories  and  our  great  mechanical  achieve- 
ments, can  be  properly  exhibited  in  conjunction  with  the  products  of 
the  rest  of  the  world,  and  particularly  of  the  South  and  Central 
American  Republics  anil  (he  islands  of  the  Pacific  Ocean;  and  It 
recommends  and  requests  the  American  Bankers'  Association,  at  its 
next  meeting  at  Los  Angeles,  California,  the  passage  of  proper  resolu- 
tions in  favor  of  a  World's  Panama  Exposition,  to  be  held  at  the 
most  fitting  place  in  191.5. 

Mr.  Wexler :     I  move  its  adoption. 
Motion  seconded,  put  and  carried. 

AMERICAN   INSTITUTE  OF  BANKING. 
Tiie  Chairman  :     Is  there  an  otficer  of  the  Institute  of  Bank- 
ing  Section   present  and   ready    to   report?     I    will   present   Mr. 
Downey,   Chairman   of   the   Executive   Council   of   the  American 
Institute  of  Bankers. 

To   the  American   Bankers'    Association. 

The  American  Institute  of  Banking  is  now  ten  years  old.  In  that 
ten  years  a  hazy,  unformed  idea  has  been  nurtured  and  developed 
by  scores  of  ambitious  and  persevering  bank  clerks  Into  a  system  of 
education,  whose  graduates  are  oflJccrs  of  banks  in  every  city  where 
there  is  or  has  been  a  chapter  and  many  outside  of  chapter  cities. 

There  arc  now  56  chapters  of  the  Institute,  with  a  membership  of 
0,.5.52,  all  of  which  are  conducting  some  plan  of  educating  "Bankers  in 
Banking."  To  graduates  of  the  courses  certificates  are  given.  The 
success  of  these  efforts  to  fix  and  maintain  a  recognized  standard  of 
banking  education  by  means  of  official  examinations  and  issuance  of 
certificates  is  evidenced  by  the  list  of  141  Institute  Graduates  known 
as  Institute  Alumni. 

In  addition  to  the  graduates,  7.5  students  have  passed  the  required 
examination  in  "Banking  and  Finance"  and  1S7  in  "Commercial  and 
Banking  Law." 

The  Correspondence  Chapter  (meaning  members  of  the  Institute 
outside  of  Chapter  Cities)  has  been  superseded  by  the  new  plan  of 
associate  membership,  recently  entered  Into  by  the  joint  action  of  the 
Executive  Council  of  the  American  Bankers'  Association  and  the  annual 
Convention  of  the  American  Institute  of  Banking  Section.  This 
action  makes  all  members  of  the  American  Bankers'  Association  asso- 
ciate members  of  the  American  Institute  of  Banking,  and  consolidates 
the  Journal  and  the  Bulletin. 

Under  this  arrangement  the  Association  pays  to  the  Institute  for 
each  associate  member  so  constituted  annual  dues  of  75c.  instead  of 
the  annual  appropriation  heretofore  made  for  Institute  purposes. 
Officers  and  employei's  of  members  of  the  Association  are  entitled  to 
50c.  reduction  in  tuition  fees  for  Institute  study  courses  in  "Banking 
and   Finance"    and   "Commercial    and   Banking  Law." 

Following  is  the  flnnncial  statement  of  the  institution  for  the  fiscal 
year: 

UKCEIPTS. 

Balance  on   hand  September   1st,   1909    $2,814.86 

Chapter  dues,   including   Bulletin,   less  exchange 10,429.57 

Fellowship  dues  and  per  capita  tax    1,281.20 

Miscellaneous    income    60.00 

American    Bankers'    Association    7,000.00 

Total    receipts $21,585.63 


EXPENDITURES. 

Salaries  of   Educational   Director  and  other  employees $6,059.15 

Bulletin   and   other  printing    7,342.89 

Educational   Director's  traveling   expenses    1,048.00 

Institute  officers  and   committees   663.36 

Chattanooga   convention    .543.97 

E.Keeutive   Council    annual    meeting    1,215.12 

Authorship   of   study   courses    765.00 

Rent  of  general  office   416.60 

Prize   essay   contest    150.00 

Postage    ($889.99),    incidentals    ($5S7.CS) 1,477.67 

Total    expenditures    $19,681.76 

Balance  on   hand    August   31st,    1910 1,903.87 


$21,585.63 

The  President :  Gentlemen,  you  have  heard  Mr.  Downey's 
report.  If  there  is  no  objection  it  will  take  the  usual  course 
and  appear  in  the  record.  The  next  order  of  business  will  be 
the  report  of  the  Committee  on  Resolutions.  Is  its  Chairman, 
Mr.  Gurney,  in  the  room? 

Mr.  Gurney,  on  behalf  of  the  Committee  on  Resolutions,  sub- 
mitted the  following  report : 

Report  of  Special  Committee  on  Resolutions. 

The  week  drawing  to  a  close  has  witnessed  a  rarely  successful 
session  of  the  Association,   and  its  memories  will  never  fade. 

.\t  every  point  and  in  every  moment  the  hand  of  hospitality  has 
been  extended,    as   generous   as  It  is  unobtrusive. 

We  appreciate  these  numberless  courtesies  more  than  mere  languag« 
can  express,  and  along  with  this  is  mingled  an  admiration  for  the 
civic  spirit  that  animates  Los  Angeles,  and  which  alone  makes  such 
a    city    and    such    entertainment    possible. 

Therefore  Resolved:  That  the  members  of  the  American  Bankers' 
Association,  assembled  in  their  thirty-sixth  annual  convocation,  express 
their  sincere  and  hearty  appreciation  of  all  that  has  been  done  for 
tliem,  and  mention  with  e.<ipeclal  gratitude  the  ladles  of  I-os  Angeles, 
the  press,  the  automobile  owners,  the  Los  Angeles  Clearing  House  and 
affiliated  banks,  the  telephone  companies,  the  trustees  of  the  Temple 
Baptist  Church  and  the  employes  of  the  Auditorium  for  the  courtesies 
received  in  and  about  our  meeting  place,  and  to  the  various  clubs 
of  Los  Angeles,  whose  doors  have  been  open  to  ns. 

And  Resolved:  That  these  resolutions  be  spread  In  full  on  our 
records,  and  a  .suitable  engrossed  copy  thereof  be  transmitted  to  the 
President   of    the    Los   Angeles   Clearing    House. 

Respectfully   submitted, 

A.     SPENCER.    .IR.. 
T.    R.     PRESTON, 
E.    R.    GURNEY, 

Chairman. 

Mr.  Gurney  :  Mr.  President,  I  move  the  adoption  of  the 
resolution. 

(This  motion  was  duly  seconded.) 

The  President :  (Jentlcmcn,  you  have  heard  Mr.  Gurncy'a 
resolution.  It  has  been  supported.  All  those  in  favor  of  the 
resolution  as  read  by  Mr.  Gurney  will  say  aye. 

(The   motion   was   unanimously   carried.) 

The  President :  The  next  order  will  be  the  report  of  the 
Committee  on  Nominations,   Mr.   Radford  Chairman. 

Mr.  Radford,  on  behalf  of  the  Committee  on  Nominations, 
then   submitted  the  following  report : 

Report  of  Nominating  Committee. 

For  President:  P.  0.  Watts,  President  First  National  Bank,  Nash- 
ville,  Tenn. 

For  1st  VI  e-Presldent:  Wlllhim  Livingstone,  President  Dime  Sav- 
ings  Bank,    Detroit,    Mich. 

For  members  of  the  Executive  Council  as  nominated  at  Conventions 
of  Stale  Associations  and  certified  to  this  .\ssociatIon  by  the  Secre- 
taries  of   the   respective   State   Association: 

Alabama:  J.  11.  Barr,  Vice-President  First  National  Bank,  Blrm- 
ingbum. 

Arkansas:  George  W.  Rogers,  Cashier  Bank  of  Commerce,  Llttls 
Rock. 

Cnlfornia:    H.    .S.    Fletcher,    President    Bank    of    Watsonville. 

Colorado:  Cordon  Jones,  President  United  States  National  Bank, 
Denver. 

Connecticut:  C.  C.  Barlow,  Vice-President  and  Cashier  Yale  Nat- 
ional  Bank,    New    Haven. 

Georgia:  L.  P.  Ilillyer,  Vice-President  American  National  Bank, 
Macon. 

Illinois:    J.    O.    Willson,    President    Peoples'    Bank,    Bloomington. 

Indiana:  H.  C.  Johnson,  President  Seymour  National  Bank,  Seymour. 

Iowa:  E.  L.  Johnson,  Vice-President  Leavctt  &  Johnson  Trust  Co., 
Waterloo. 

Maryland:  Albert  D.  Graham,  Ca.shler  Citizens'  National  Bank, 
Baltimore. 

Michigan:  Emory  W.  Clark,  Vice-President  First  National  Bank, 
Detroit. 

Minnesota:  George  F.  Order,  Cashier  First  National  Bank,  Minne- 
apolis. 
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Montana:  H.  Yacger,  Assistant  Cashier  First  National  Bank, 
Lewistown. 

Nebraska:  Victor  B.  Caldwell,  Vice-President  United  States  National 
Bank,    Umalia. 

New  Jersey:  Edward  L.  Howe,  Vice-President  Princeton  Bank, 
Princeton. 

New  York:  Ledyard  Cogswell,  President  New  York  State  National 
Bank,  Albany;  James  G.  Cannon,  President  Fourth  National  Bank, 
New    York. 

Ohio:  T.  J.  Davis,  Cashier  First  National  Bank,  Cincinnati;  W.  F. 
Hoffman,    President    Commercial    National    Bank,    Columbus. 

Oklahoma;  D.  W.  Hogan,  Cashier  American  National  Bank,  Okla- 
homa City. 

Pennsylvania:  John  G.  Reading,  President  Susquehanna  Trust  & 
Safe    Deposit    Co.,    Willlamsport. 

South  Carolina:  W.  D.  Morgan,  President  Bank  of  Georgetown, 
Georgetown. 

Texas:  O.  E.  Dunlap.  President  Citizen's  National  Bank,  Waxa- 
hachie. 

For  member  of  the  Executive  Council  from  States  and  Territories 
where  the  membership  in  the  American  Bankers'  Association  Is 
less    than    lOO,    the    total    membership    aggregating    629    members: 

Edward  P.  Metcalf,  President  Atlantic  National  Bank,  Provi- 
dence,   R.    I. 

For  member  of  the  Executive  Council  representing  the  Trust 
Company  Section: 

F.  H.  Fries.  Chairman;  President  Wacovia  Loan  &  Trust  Co., 
Winston  Salem,    North   Carolina. 

For  member  of  the  Executive  Council  representing  the  Savings 
Bank    Section: 

R.  C.  Stephenson,  Chairman;  Second  Vice-President  and  Treasurer 
St.   Joseph   County   Savings   Bank,    South   Bend,    Ind. 

For  member  of  the  Executive  Council  representing  the  Clearing 
House  Section: 

Ralph  Van  Vochten,  Chairman;  Vice-President  Continental  & 
Commercial    National    Bank,    Chicago,    111. 

For  member  of  the  Executive  Council  representing  the  American 
Institute    of    Banking    Section: 

Indiana:  B.  C.  Downey,  Chairman;  Cashier  Continental  National 
Bank,    Indianapolis. 

For  member  of  the  Executive  Council  representing  the  Organization 
of   Secretaries   Section: 

W.    F.    Keyser,    President;    Sedalla,    Mo. 

For  Vice-President  of  the  different  States  and  Territories  as 
nominated  at  Convention  of  the  State  Associations  and  certified  to 
this  Association  by  the  Secretaries  of  the  respective  State  Asso- 
ciations: 

Alabama:    B.    B.    Barnes,    President    First   National   Bank,    Eutaw. 

Arkansas:  E.  T.  Reaves,  Cashier  German  National  Bank,  Little 
Rock. 

California:  Frank  B.  Anderson,  President  of  the  Bank  of  California 
National    Association,    San    Francisco. 

Colorado:  J.  C.  Houston,  Assistant  Cashier  First  National  Bank. 
Denver. 

Connecticut:    M.    H.    Griffing,   Cashier  City   National   Bank,   Danbury. 

Florida:   J.   S.    Reese,    President   Peoples'    National   Bank,    Pensacola. 

Georgia:  C.  B.  Lewis,  Vice-President  and  Cashier  Fourth  National 
Bank,    Macon. 

Idaho:  Boyd  Hamilton,  Cashier  Coeur  d'Alene  Bank  &  Trust  Co.. 
Coeur    d'Alene. 

Illinois:  Andrew  Russel,  Vice-President  Dunlap,  Russel  &  Co., 
Jacksonville. 

Indiana:  M.  S.  Sonntag,  President  American  Trust  &  Savings  Co., 
Evansvllle. 

Iowa:  Kent  C.  Ferman,  Cashier  Cedar  Rapids  National  Bank, 
Cedar    Rapids. 

Kansas:  G.  C.  Smith.  President  People's  National  Bank,  Kansas 
City. 

Kentucky:  George  R.  Lewis,  of  the  Farmers'  National  Bank. 
Glasgow. 

Louisiana:  L.  M.  Pool,  Vice-President  Hibernia  Bank  &  Trust  Co., 
New   Orleans. 

Maine:  Edw.  S.  Kennard,  Cashier  Rumford  National  Bank,  Rumford 
Falls. 

Maryland:  H.  H.  Haines,  President  National  Bank  of  Rising  Sun; 
Rising    Sun. 

Massachusetts:  Jos.  W.  Sieveus,  President  First  National  Bank, 
Greenfield. 

Michigan:    F.    F.    Browne,    Cashier   First    National    Bank,    Bay    City. 

Minnesota:  Geo.  C.  Power,  President  Second  National  Bank, 
St.    Paul. 

Mississippi:   0.   B.   Quin,   of   the  First  National   Bank,   McComb  City. 

Missouri:  Samuel  Sharp,  Cashier  Montgomery  County  Bank,  Mont- 
gomery  City. 

Montana:  J.  S.  Dutton,  Assistant  Cashier  First  National  Bank, 
Butte. 

Nebraska:    J.    W.    Welpton,    President    Exchange    Bank,    Ogellala. 

New  Jersey:  I.  Snowden  Haines,  Cashier  Mechanics  National  Bank, 
Burlington. 

New  York:  Cornelius  A.  Pugsley,  President  Westchester  County 
National   Bank,   Peekskill. 

North  Carolina:  Henry  C.  McQueen,  President  Murchison  National 
Bank,    Wilmington. 

North    Dakota: 


Ohio:  R.  B.  Crane,  Vice-President  National  Bank  of  Commerce, 
Toledo. 

Oklahoma:  Jake  Easton,   President  Citizens'   National  Bank,   Antlers. 

Oregon:  E.  A.  Wyld,  Vice-President  Security  Savings  &  Trust  Co., 
Portland. 

Pennsylvania:    Frank   M.    Horn,    of   Catasauqua. 

South  Carolina:  T.  B.  Stackhouse,  Vice-President  National  Loan 
&   Exchange    Bank,    Columbia,    and   President    Bank    of    Dillon,    Dillon. 

South  Dakota:   F.   C.    Danforth,   President   Citizens'   Bank,    Parker. 

Tennessee:  C.  A.  Lyerly,  President  First  National  Bank,  Chatta- 
nooga. , 

Texas:    Geo.   E.   Webb,    President   First   National   Bank,   San   Angelo. 

Virginia:  Geo.  A.  Schmelz,  of  Schmelz  Bros.,  Bankers,  Newport 
News. 

Washington:   Geo.    B.    Burke,    Manager   Bankers'   Trust   Co.,   Tacoma. 

West  Virginia:  W.  B.  Irvine,  Vice-President  National  Bank  of 
West    Virginia,    Wheeling. 

Wisconsin:    0.    C.   Brown,    President   First   National   Bank,    Kenosha. 

For  Vice-Presidents  of  the  different  States  and  territories  whore  the 
membership  in  the  American  Bankers'  Association  is  less  than  100, 
the   total   membership   aggregating   628   members. 

Alaska: 

Arizona:  R.  N.  Fredericks,  Cashier  Prescott  National  Bank,  Pres- 
cott. 

Delaware:  Ezekiel  Cooper,  of  the  Farmers'   Bank,   Wilmington. 

District  of  Columbia:  Wm.  A.  Mearns,  of  Lewis,  Johnson  &  Co., 
Washington. 

Mexico:  H.  H.  Hanson,  Manager  International  Banking  Corporation, 
Mexico  City. 

Nevada: 

New  Hampshire:  Ira  F.  Harris,  Cashier  Indian  Head  National 
Bank,   Nashua. 

New  Mexico:  H.  D.  Bowman,  President  Bowman's  Bank  &  Trust 
Co.,  Las  Cruces. 

Rhode  Island:  Chas.  Perry,  President  Washington  Trust  Company, 
Westerly. 

Utah:  W.  S.  McCormick,  President  McCormiek  &  Co.,  Bankers, 
Salt  Lake  City. 

Vermont:  Henry  M.  McFariand,  Vice-President  Lamoille  County 
National    Bank,    Hyde    Park. 

Wyoming:  Jno.  D.  Baird,  Vice-President  First  National  Bank, 
New   Castle. 

Canada: 

Cuba:  Norman  H.  Davis,  Vice-President  Trust  Company  of  Cuba, 
Havana. 

Hawaii:  Cecil   Brown,   President   First  National   Bank,   Honolulu. 

Isle   of   Pines:    A.    C.    Almute,    Gerona-Neuva. 

Porto   Rico: 

Respectfully  submitted, 

JOHN   D,   RADFORD, 

Chairman    Nominating    Committee. 

W.  G.  FITZWILSON,  Secretary. 

P.  S. — There  are  several  States  having  a  membership  in  this  Asso- 
ciation of  less  than  a  hundred  members  which  the  Nominating  Com- 
mittee of  Vice-Presidents  for  these  States  failed  to  make  a  nomination 
for  a  Vice-President.  It  Is  suggested  if  it  is  not  the  wish  of  this 
Convention  to  make  a  nomination  for  such  States,  that  action  be 
taken  at  this  time  authorizing  the  executive  officers  to  furnish  the 
necessary  names.  Y'our  attention  is  also  called  to  the  fact  that  no 
nomination  for  a  Vice-President  for  North  Dakota  has  been  made  as 
advice  has  not  been  received  from  the  North  Dakota  Bankers'  Asso- 
ciation of  same. 

Mr.  Radford :  (Continuing)  You  will  notice  there  are  some 
blanlcs,  as,  for  instance,  North  Dakota  has  not  yet  certified  a 
member  from  that  State,  and  when  the  Vice-Presidents  met 
from  the  different  States,  or  Committees  to  nominate  the 
Vice-1'residents,  some  of  these  were  not  represented.  We 
therefore  present  this  in  its  incomplete  form.  Authority  can 
be  left  with  the  excutive  oflBcers  to  fill  out  the  number  or  it 
can  be  done  from  the  floor.  I  move  you,  then,  tJie  adoption 
of  the  report,  with  authority  to  the  executive  officers  to  fill 
in  the  names  as  they  are  submitted  from  the  various  States. 

The  Chairman  :  That  motion  is  for  the  report  to  be  adopted 
as  a  whole. 

Mr.    Radford :     As    a    whole. 

(The  motion  was  duly  seconded  and  carried.) 

Mr.  Campbell :  If  there  are  no  other  nominations,  I  move  the 
election  of  all  those  who  have  been  reported.  Of  course,  this 
is  only  placing  them  in  nomination  ;  I  now  move  their  elec- 
tion.     (Seconded.) 

The  Chairman  :  Gentlemen,  you  have  heard  Mr.  Campbell's 
motion,   which  is  supported.     Are  you   ready  for  the  question? 

(Motion  carried  unanimously.) 

The  Chairman :  The  gentlemen  named  in  the  report  are 
therefore   elected   to   their    respective   positions. 

I  now  take  a  great  deal  of  pleasure  in  introducing  to  you 
your  newly  elected  President,  Mr.  Frank  O.  Watts,  President 
of  the   First   National   Bank,    of  Nashville,   Tenn.      (Applause.) 

Mr.  Watts,  as  an  active  worker  in  the  ranks  of  the  Associa- 
tion, latterly  as  a  member  of  the  Executive  Council  and  a 
general  officer  of  the  Association,  you  have  at  all  times  shown 
an    active    interest    in    its    affairs    and    have    proven    yourself 
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worthy  of  the  honor  to  which  you  have  been  elected.  As  a 
member  in  your  community  your  standing  is  such  that  it  Is 
fitting  mat  this  Association  should  so  honor  you  at  this  time, 
and  it  gives  me  a  great  deal  of  pleasure  In  pinning  this  badge 
of  office  upon  your  noble  breast,  and  not  only  to  heartily  con- 
gratulate you  but  also  to  congratulate  the  Association. 

I  have  been  requested,  Mr.  Watts,  to  read  to  you  a  com- 
munication which  has  come  to  hand  and  is  addressed  to  you  in 
this    city. 

It  reads :  "We,  a  few  of  your  Nashville  friends  and  ad- 
mirers who  are  unable  to  be  present  on  the  occasion  of  your 
election  to  the  presidency  of  the  American  Bankers'  Association, 
and  who  deeply  appreciate  the  deservedly  high  honor  that  is 
being  bestowed  upon  one  of  our  own,  desire  to  record  and  to 
tender  our  congratulations  to  both  the  associations  and  your- 
self upon  the  accomplishment.  As  an  evidence  of  our  high 
esteem,  we  present  you  with  this  loving  cup,  and  with  it  our 
best  -wish  for  your  future  happiness  and  success."  It  is  signed 
by  about  forty  of  your   Nashville  friends.      (Applause.) 

(A  silver  loving  cup  was  handed  to  the  incoming  president. 
Also  several   large  bouquets  were  placed  upon  the  platform.) 

REMARKS     OF    THE     NEW     PRESIDENT. 

President  Watts  :  Mr.  President,  Gentlemen  of  the  American 
Bankers'  Association,  and  Indies :  I  trust  you  will  not  con- 
sider it  as  showing  any  lack  of  appreciation  or  that  *t  in- 
dicates in  the  slightest  manner  that  I  do  not  give  the  greatest 
possible  importance  to  your  action  today  upon  my  present 
bearing  and  upon  my  future,  when  I  say  that,  however,  much 
I  appreciate  this  honor  you  have  conferred  upon  me,  yet  I 
appreciate  even  more  this  unexpected  tribute  paid  to  me  in  this 
far  away  land  by  the  friends  of  my  home.      (Applause.) 

I  have  felt,  gentlemen,  that  the  honor  that  you  have  con- 
ferred upon  me  was  not  entirely  personal.  I  have  felt  that 
you  were  not  unmindful  of  the  fact  that  in  selecting  me  as  the 
president  of  this  great  organization  that  you  were  compli- 
menting the  great  volunteer  State  of  Tennessee.  I  believe  I 
may  say  without  fear  of  contradiction,  and  with  a  pardonable 
pride,  that  I  believe  there  is  not  a  banker  in  the  State  of  Ten- 
nessee that  would  not  today  feel  complimented  at  this  honor  you 
have  conferred  upon  me  if  ho  were  in  your  midst.  (Applause.) 
I  feel  that  you  have  complimented  that  great  section  of  the 
country,  the  sunny  South,  and  last  but  not  least,  gentlemen, 
I  feel  that  you  have  paid  a  compliment  to  my  life  companion. 

Gentlemen,  the  circle  that  brought  about  this  result  was 
only  a  few  years  ago  a  small  one,  a  small  band  of  friends, 
close  personal  friends,  having  a  faith  and  having  a  deter- 
mination in  the  city  of  St.  Louis,  presented  mc  to  you  as  a 
candidate  for  the  position  of  councilman.  Later,  gentlemen, 
in  the  city  of  Denver,  this  band  of  personal  friends  was  en- 
larged, and  as  a  result  of  their  efforts  I  was  made  chairman  of 
your  Executive  CounciL  It  has  been  said  oft,  and  possibly 
within  the  sound  of  every  ear  in  this  gathering,  that  by  an 
unwritten  law  of  the  Association  there  was  a  succession  of 
office.  There  is  such  an  unwritten  law.  I  believe,  gentlemen, 
there  is  good  reason  for  it.  1  believe  that  the  best  interests 
of  the  American  bankers  can  be  subserved  by  that  training 
that  is  necessary  to  fit  one  for  the  position  to  which  you 
have  elected  mc ;  but  if  I  felt  that  today  I  was  being  honored 
cause  of  that  law,  because  of  that  rule  of  succession,  the 
pleasure  of  this  occasion  would  be  marred.  I  hope,  upon  the 
contrary,  that  it  is  the  result  of  a  broadening  feeling  of  friend- 
ship, an  increasing  faith  in  my  willingness  to  serve  the  Amer- 
ican bankers  in  any  position  at  any  time  to  the  very  best  of 
my  ability.  (Applause.)  I  trust  that  that  circle  of  friends 
during  my  term  of  office  may  continue  to  increase,  and  if  I 
know  my  heart  today,  no  act  of  mine,  even  after  I  have  be- 
come a  member  of  that  influential  club,  the  Council  Club,  no  act 
of  mine  shall  prevent  that  circle  increasing,  and  I  shall  do 
everything  in  my  power,  even  when  I  am  beyond  the  magic 
circle  of  official  life — I  shall  do  everything  in  my  power  to 
advance  the  interests  of  the  American  banker. 

I   thank  you,  gentlemen.      (Great  applause.) 

Gentlemen  of  the  Convention,  it  gives  me  pleasure  beyond 
my  power  of  expression  that  the  first  official  act  of  mine  shall 
be  the  presentation  to  you  of  your  Vice-President  elect.  (Ap- 
plause.) I  take  pleasure  in  presenting  to  him  this  official 
badge  of  the  office.  My  association  with  him  has  been  such 
that  I  have  no  doubt  about  the  wisdom  of  your  action.  My 
feeling  for  him  is  such  that  I  may  use  the  simile  of  Hiawatha  : 

StraiRlit  between  us  runs  the  pathway, 
Never  grows  the  grass  upon  It. 

Gentlemen,  I  present  to  you  your  Vice-President  elect. 

Mr.  Wm.  Livingstone  :  Mr.  President  and  Gentlemen  of  the 
American  Bankers'  Association  :  Someone  has  said  somewhere, 
the  author   I   do   not   remember,   that 

There     are     billows     far     out     on     the     ocean 
That    never    will    break    on    the    beach. 

There   are    waves   of   human   emotion 
That  can   find  no  expression  In  speech. 

And  I  appreciated  very  much  more  highly  than  words  can 
possibly    express,    the    very    high    honor    which    you    have    paid 


me   today ;    and    I    assure    you    that    so   far  as    within    me    lies, 

I   will  endeavor  in   every  possible  way,  and  to  the  very  best  of 

my  ability  to  fulfill  the  duties  of  the  high  office  to  which  you 
have  elected  me,  to  your  satisfaction. 

Again  and  again,  gentlemen  of  the  American  Bankers' 
Association,  I  thank  you. 

APPRECIATION    OP    EX-PRESIDENT    PIERSON. 

Mr.  Hamilton  :  Before  going  farther  with  the  deliberations, 
I  wish  to  rise  to  ask  a  personal  privilege.  I  wish  at  this  time 
to  express  to  the  retiring  President,  Mr.  Lewis  C.  Pierson,  our 
appreciation  of  the  magnificent  service  that  he  has  rendered 
the  bankers  of  the  United  States  through  his  official  acts  as 
President  of  the  American  Bankers'  Association.  (Applause.) 
It  is  needless  for  me  to  say  that  Mr.  Pierson  has  served  this 
Association  faithfully  and  well.  He  has  been  active  not  only 
in  the  affairs  of  his  State  Section,  having  received  the  honors 
from  that  Association  of  being  its  chief  executive  officer,  but 
has  gone  on  and  received  the  honors  from  this  Association. 
His  usefulness  does  not  end  with  his  retirement  as  President 
of  this  Association,  yet  it  is  necessary  that  he  must  give  way 
to  the  coming  of  others  to  fill  this  high  position. 

It  must,  Mr.  Pierson,  be  a  matter  of  great  satisfaction  and 
pride  to  you  to  know  that  you  have  the  best  wishes  of  all  the 
committees,  of  the  Executive  Council,  and  of  the  membersblp 
of  the  Association.  (Great  applause.)  It  is  surely  not  only 
a  source  of  pride  to  you,  but  it  must  be  a  source  of  pride  to 
that  family  of  yours,  that  you  have  so  creditably  served  the 
financial  interests  of  the  United  States.  But  the  crowning 
glory  of  it  all  is  the  feeling  of  gratitude  that  it  must  cause  to 
that  dear  mother  of  yours,  who  is  here  to  witness  our  feeble 
presentation  to  you  of  this  tea  and  coffee  service  of  sterling 
silver  as  a  token  of  our  appreciation  of  your  services.  (Great 
applause.)  And  on  behalf  of  the  Local  Committee  of  the  city  of 
Los  Angeles,  I  am  also  requested  to  present  to  you  this  token  of 
their  esteem  and  appreciation.  (The  speaker  presents  to  the 
retiring  I'resident  a  large  floral  offering.)    (Great  applause.) 

Mr.  .1.  M.  Elliott  (Los  Angeles)  Mr.  Pierson,  I  bear  in  my 
hand  this  gold  button,  marked  "President  1909,"  and  on  the 
reverse  "Lewis  E.  Pierson,  New  York  City."  No  man  who 
has  ever  served  this  Association  deserves  this  button  better 
than  yourself.  You  retire  from  the  position  of  President  of  this 
Association  with  the  love,  honor,  and  affection  of  all  its 
members.      (Great    applause.) 

Mr.  Pierson :  Mr.  Hamilton,  Mr.  Elliott,  and  Gentlemen : 
There  are  times  when  words  fall  to  express  what  the  heart 
desires  to  say.  I  can  only  say  to  you  that  these  tokens  of 
your  esteem  are  more  decjily  appreciated  than  I  can  ever  tell, 
and  I  can  .-issure  you.  gentlemen,  that  they  will  always,  this 
silver  service  particularly,  be  treasured  by  my  loved  ones  as  an 
evidence  that  what  I  am  has  largely  rested  with  you  gentle- 
men.     I   thank  you.      (Great  applause.) 

President  Watts :  Gentlemen,  the  business  as  provided  on 
your  official  program  is  at  an  end.  It  is  most  fitting  that  such 
a  convention  should  end  by  such  a  tribute  to  such  a  retiring 
officer.      (Applause.)      What    is   your   pleasure,    gentlemen? 

NEW    DETECTIVE    AGENCY    APPROVED. 

Mr.  Khoades  :  Mr.  President,  I  would  like  to  offer  the  follow- 
ing resolution — that  the  action  of  the  Executive  Council  In 
the  selection  of  the  Burns  &  Sheridan  Detective  Agency  be 
hereby  approved. 

(The   motion   was  duly   seconded.) 

President  Watts  :  It  is  moved  and  seconded,  gentlemen,  that 
this  resolution  be  adopted.  According  to  the  Constitution 
two-thirds  vote  is  necessary  on  a  resolution  of  that  character. 
What  is  your  pleasure?     Are  you  ready  for  the  question? 

(Calls  for  the   question.) 

President  Watts:  As  many  as  favor  that  motion  will  indi- 
cate it  by  saying  aye. 

(The   motion   was  duly   carried.) 

President  Watts  :     It  is  unanimously  carried. 

Mr.  Elliott :  Gentlemen,  as  a  representative  of  the  Los 
Angeles  Clearing  House  and  associated  banks,  some  two  years 
ago  I  invited  you  to  come  to  this  city  in  1910.  I  am  thank- 
ful, we  are  all  grateful  to  you,  for  this  long  trip  that  you  have 
taken,  and  we  wish  you  God's  speed  on  your  return  journey, 
and  a  safe  arrival  at  your  homes.      (Applause.) 

MEETING    OP    EXECUTIVE    COUNCIL.. 

President  Watts :  The  Chairman  of  the  Executive  Council, 
and  Vice-I'resrd<'nt,  has  an  announcement  to  make  on  behalf 
of  the   Executive   Council. 

Mr.  I^ivingstone  :  The  Executive  Council  will  meet  imme- 
diately after  the  adjournment  of  the  Convention  in  Choral 
Hall.  We  desire  every  member  of  the  Executive  Council  to  be 
prompt,  because  there  is  quite  a  little  business  to  do,  and  a 
great  many  are  anxious  to  take  the  trains  this  evening  for 
their   respective   homes. 

ADJOURNMENT. 

President  Watts:     Gentlemen,  wliat  is  your  further  pleasure? 

A  M(>mher  :      I   move  we  now  adjourn. 

(This  motion  was  duly  seconded,  and  carried.) 

President   Wntis:      1    decbu'e    this   Convention    now   adjourned. 
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Should  the  Ownership  of  Shares  in  Banks  Continue  to  Be  Repre- 
sented by  Certificates  Commercially  Negotiable, 
That  Is  to  Say,  Pledgable?" 


By  Stuyvesant  Fish,  New  York. 


In  order  to  include  trust  companies,  as  well  as  ISational 
and  State  banks,  in  this  discussion,  it  is  necessary  to  use 
the  word  "bank"  in  its  broad  sense,  as  meaning  a  "moneyed 
corporation."  Our  laws  wisely  throw  around  moneyed 
corporations  many  safeguards  and  restrictions,  to  which 
other  corporations  for  gain  are  not  subjected.  Among  them 
are  the  requirements  of  our  "national  bank  act"  and  of  the 
banking  laws  of  nearly  all  of  our  States,-  that  every 
shareholder  in  a  bank  shall  be  held  individually  respon- 
sible and  liable  to  its  creditors,  to  the  extent  of  the  amount 
of  their  stock,  in  addition  to  the  amount  invested  in  such 
shares. 

The  resources  of  a  bank,  exclusive  of  deposits,  are  there- 
fore not  to  be  measured  solely  by  its  capital  and  surplus, 
but  by  the  sum  of  its  capital,  surplus  and  its  stockholders' 
liability.  In  their  competition  for  business  our  greatest 
banks  have  not  hesitated  to  advertise  this  liability  of  their 
stockholders  as  part  of  the  bank's  resources. 

On  that  basis  we  find  that,  in  1909,  the  total  resources 
of  our  22,491  National  banks.  State  banks  and  trust  com- 
panies were  : 

Capital   stock    $1,800,036,368 

Surplus  and  undivided  profits 1,834,625,428 

Stockholders'    liability    1,800,036,368 

That  is  to  say,  the  stockholders'  liability  comprises  about 
one-third  of  the  net  resources  of  our  banks,  and  exceeds  by 
nearly  four-fifths  the  sum  total  of  the  net  funded  debt  of  the 
United  States.  The  vastness  of  the  amount  involved  de- 
mands some  consideration  by  the  banking  community,  not 
only  as  to  the  continued  solvency  of  the  shareholders,  but 
also  as  to  their  capacity  to  meet  possible  calls ;  the  fair 
presumption  being  that  those  who  have  pledged  their  shares 
are  not  in  as  good  plight  to  meet  such  calls  as  are  those 
who  own  them  outright,  free  and  unencumbered.  It  may 
be  that  some  of  our  banks  provide  by  their  by-laws — as 
banks  in  other  countries  do — for  a  scrutiny  by  the  oflBcers 
and  directors  of  new  names  offered  as  potential  transferees 


uf  stock.  There  is  nothing,  however,  in  the  law  which  re- 
(juires  anything  of  this  sort,  nor  is  any  such  practice  gen- 
eral among  our  banks. 

In  view  of  the  holders'  liability  thereon,  bank  shares  as 
collateral  to  a  loan  may  prove  a  source  of  added  loss  to 
the  lender.  If  I  remember  correctly,  one  of  our  most  con- 
servative banks  in  New  York  had  an  experience  of  this  sort 
some  years  ago  :  Having  made  a  loan  to  the  president  of 
an  Ohio  bank  in  his  individual  capacity,  on  the  security  of 
shares  of  his  bank,  and  acting  from  excess  of  caution,  the 
New  York  bank  transferred  them  into  the  name  of  one  of 
its  ofiicers  or  employees.  The  borrower  failed,  his  bank 
failed,  and  its  stockholders  were  assessed  very  heavily,  pos- 
sibly up  to  the  full  par  value  of  their  holdings.  It  is  only 
fair  to  add  that  the  New  York  bank  (with  which,  I  beg 
you  to  believe,  I  was  and  am  in  no  way  related)  stood 
manfully  by  and  protected  its  employee  in  this  matter,  but, 
of  course,  had  to  face  a  large  added  loss  in  so  doing. 

My  purpose  is  not,  however,  to  decry  bank  stocks  as  se- 
curity for  loans,  but  to  inquire  whether  there  are  not  rea- 
sons of  business  prudence  and  of  public  policy  demanding 
(hat  the  certificates  for  such  stock  should  not  much  longer 
be  available  as  collateral  for  loans. 

Experience  in  New  l^ork  during  the  panic  of  1907  affords 
an  instance  in  point. 

Despite  differences  of  opinion  as  to  the  prime  cause  of 
this  our  latest  panic,  no  one  can  question  that  the  ultimate 
cause  which  precipitated  it  was  the  breaking  down  of 
"chains  of  banks."  Those  chains  of  banks  had  been  cre- 
ated through  loans  being  made  by  one  bank  against  the 
pledge  of  shares  of  another  in  the  chain,  which  in  turn  lent 
on  the  stock  of  a  third,  and  so  on  around  the  circle.  When, 
toward  the  close  of  October,  1907,  in  a  time  of  general  stress, 
a  close  scrutiny  was  made,  those  bubbles  collapsed  and  crisis 
ensued  immediately. 

The  Legislature  of  the  State  of  New  York  sought  in  1908 
to  guard  against  a  recurrence  of  this  evil  by  amending  its 
banking  law  so  as  to  provide  that,  "No  corporation  to  which 
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this  chapter  is  applicable  shall  hereafter  make  a  loan,  se- 
cured by  the  stock  of  another  moneyed  corporation,  if  by 
the  making  of  such  loan  the  total  stock  of  such  other 
moneyed  corporation  held  by  it  as  collateral  will  exceed  in 
the  aggregate  ten  per  centum  of  the  capital  stock  of  such 
other  moneyed  corporation."  (Laws  of  1908,  Chap.  169, 
Sec.  25.) 

The  effect  of  this  law,  however,  is  simply  to  require  that 
those  who  may  now  wish  to  create  chains  of  banks  shall 
put  up  at  least  six  links  in  their  chain,  whereby  through 
each  bank  holding  nine  per  cent,  of  the  capi^^al  of  each  of 
the  others,  the  group  would  collectively  hold  a  majority  of 
all,  i.  e.,  fifly-four  per  cent.  To  cure  the  evil  we  must  go 
further. 

It  may  be  interesting  to  see  what  the  situation  is  in  Great 
Britain.  Down  to  the  year  1855  the  law  was  that  all 
shareholders  in  trading  and  banking  companies  were  liable 
in  their  persons  and  estates  for  the  full  amount  of  all  the 
debts  of  the  corporation,  except  in  the  case  of  such  com- 
panies (and  there  were  very  few  of  them)  as  had  been  char- 
tered by  a  special  act  of  Parliament.  The  only  banking 
company  of  that  character  of  which  we  have  any  record  is 
the  Bank  of  England. 

Since  the  passage  of  the  act  of  1855  the  usual  method 
with  banks  in  Great  Britain  has  been  to  limit  the  stock- 
holders' liability  to  the  amount  subscribed  for  by  them  re- 
spectively, to  provide  for  a  large  capital — say  a  million  of 
pounds — and  to  call  in  a  certain  proportion,  say  one-half 
thereof.  The  amount  called  varies  very  considerably  in 
different  banks,  but  where  one-half  has  been  called  the  stock- 
holders' position  is  substantially  the  same  as  that  among 
our  stockholders  in  the  United  States,  except  that  calls  may 
be  and  are  made  to  meet  the  exigencies  of  a  growing  busi- 
ness and  are  not  made,  as  they  are  with  our  banks,  solely 
in  cases  of  insolvency. 

My  friend,  Mr.  Lloyd,  of  I'he  London  Statist — than 
whom  there  is  no  higher  authority — in  reply  to  these  ques- 
tions : 

(1)  Do  your  joint-stock  banks  issue  certificates  of 
stock  which  are,  or  can  be,  made  the  subject  of 
hypothecation? 

(2)  Do  banks  and   others  in  Great   Britain   lend  on   the 

security  of  bank  shares? 

(3)  About  what  time  did   the  practice  of  issuing  certifi- 

cates  of  stock   in   a   commercially   negotiable   form 
begin  in  Great  Britain? 
answers  as  follows : 

"No  British  bank  lends  upon  the  shares  of  another 
bank  as  a  matter  of  strict  business,  (1)  because  each 
bank  has  the  first  lien  on  its  own  shares  and  will 
not  waive  that  lien  because  it  gets  a  notice  from 
another  bank  that  it  has  lent  upon  them,  and  (2)  be- 
cause if  to  overcome  that  difficulty  it  registered  the 
shares  in  its  own  name  it  would  make  itself  liable 
for  the  uncalled  capital,  which  no  bank  would  do. 

"One  of  the  ablest  and  most  experienced  bankers  in 
London    tells    me   that    in   his    long   experience    he    has 
never  known  of  a  loan  being  made  by   a  bank  even  on 
the  certificates   of  the   Bank   of   England,   and   that   in 
the   case   of  other   banks   there   may   be   an   occasional 
case  where  a  banker  runs  a  risk  to  oblige  a  customer 
whom  he  does  not  like  to  off'end  by  any  means;  yet  it 
is  so  unusual  that  he  has  never  known  of  an  instance. 
"With  regard  to  the  issue  of  certificates,  the  Bank 
of  England,  I  think  I  am  right  in   saying,  has  issued 
them  from  the  first,  but  other  banks  have  issued  certi- 
ficates only  since  limited  liability  was  introduced." 
The  Act  of  Parliament  incorporating  the  Bank  of  Eng- 
land specifically  provided  that  "tallies,"  or  certificates  should 


be  issued  for  moneys  contributed  toward  the  stock  of  the 
bank,  and  that  such  tallies  should  be  transferable.  It  was 
not,  however,  at  that  time  (toward  the  end  of  the  seven- 
teenth century)  customary  to  charter  companies  of  any 
sort  with  transferable  shares,  but  rather  the  exception, 
and,  if  I  mistake  not,  there  are  today,  in  England,  cor- 
porations which  do  not  issue  anj'  certificates  of  stock 
whatever. 

The  custom  in  this  country  is,  however,  of  such  long 
standing  with  respect  to  the  issue  of  stock  certificates  that 
it  would  seem  undesirable  by  statute,  or  by  by-law,  to  dis- 
continue their  issuance.  All  that  one  could  suggest  would 
be  that,  for  the  present  at  least,  the  by-laws  of  the  several 
banks  should  provide  that  in  future  certificates  be  issued 
in  form  not  commercially  negotiable — that  is  to  say,  not 
pledgable — and  that  no  future  transfers  be  permitted,  ex- 
cept subject  to  the  approval  of  the  board  of  directors. 

Our  banks  do  not,  as  the  British  banks  do,  hold  a  first 
lien  on  their  own  shares,  but  the  directors  of  our  banks, 
as  trustees  for  the  whole  body  of  stockholders,  and  as 
stockholders  in  their  own  right,  are  interested  to  see  that 
no  Aveak,  and  especially  no  insolvent  or  "dummy"  stock- 
holders, be  admitted  as  partners;  and  it  is  in  order  to 
bring  up  for  discussion  a  question  of  this  sort  that  I  have 
undertaken  the  writing  of  this  paper,  believing  that  the 
reform  should  be  made,  and  made  from  the  inside,  well  in 
advance  of  any  laws.  Federal  or  State,  which  miglit  be 
proposed  in  that  behalf. 

If,  however,  any  laws  restraining  the  transfer  and 
pledgability  of  bank  stocks  shall  be  enacted,  it  goes  without 
saying  that  in  justice  to  stockholders  who  have  bought  and 
hold  their  shares  under  the  laws  and  practice  now  prevail- 
ing, such  new  laws  should  be  made  to  take  effect,  if  at 
all,  at  some  distant  date,  say  two  or  three  years  in  the  fu- 
ture, so  as  to  afi'ord  the  present  holders  of  bank  shares 
ample  time  in  which  to  adjust  themselves  to  any  changes 
which  may  be  effected  by  statute. 

In  so  far  as  directors  are  concerned,  the  National  Bank 
Act  provides  that  "Every  director  must  own  in  his  own 
right  at  least  ten  shares  of  the  capital  stock,"  except  in 
the  very  smallest  banks  where  the  requirement  is  five 
shares,  and  that  each  director  shall  make  oath  "that  he  is 
the  owner  in  good  faith  and  in  his  own  right,  of  the  num- 
ber of  shares  of  stock  required  by  this  title,  subscribed  by 
him  or  standing  in  his  name  on  the  books  of  the  associa- 
tion, and  that  the  same  is  not  hypothecated  or  in  any  way 
pledged  as  security  for  any  loan  or  debt." 

If  it  is  right  to  require  this  of  directors,  why  is  it  not 
both  wise  and  prudent  to  require  that  the  stockholders  in 
an  institution  which  trades  upon  credit  based  upon  the 
stockholders'  liability,  shall  at  all  times  own  in  good  faith 
and  in  their  own  right  the  number  of  shares  standing  in 
their  names  respectively,  and  that  such  shares,  or  the  evi- 
dences of  them,  be  not  hypothecated  or  in  any  way  pledged 
as  security  for  any  loan  or  debt? 

The  laws  of  the  State  of  Illinois  have  for  more  than 
twenty  years  required  that  banks  organized  thereimder 
shall  keep  of  record,  in  the  office  of  the  recorder  of  deeds 
of  the  county  in  which  the  bank  is  situated,  a  complete  list 
of  all  stockholders,  with  the  number  of  shares  held  by 
each,  which  lists  are  annually  published  in  the  news- 
papers. 

As  there  is  this  vast  liability  on  the  part  of  the  stock- 
holders, as  our  twenty  thousand  banks  are  in  daily  rela- 
tion with  their  depositors,  with  the  holders  of  depositors' 
checks  and  with  each  other,  and  as  the  credits  and  credit 
instruments  granted  by,  and  passed  between,  our  banks 
form  the  life's  blood  of  our  whole  commerce,  the  question 
cannot  be  inquired  into  too  thoroughly,  or  too  soon. 
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The   Advantage    to    the    Trust    Company    in    Making    Loans    Upon 
Marketable  Collateral  Rather  Than  Upon  Personal  Credit 

Bv    \ViLLiAM    C.    PoiLLON,    Vice-Presidcnt    The    Mercantile  Trust   Company,   New   York   City. 


Mr.  President  and  Gentlemen : 

We  are  familiar  with  the  claim,  of  many  years'  stand- 
ing, that  no  class  of  bank  loans  is  so  safe  and  desirable 
as  good,  double-named  commercial  paper,  and  this  is  al- 
most universally  accepted  as  true  by  the  bankers  of  the 
country. 

Nevertheless,  I  am  of  the  opinion  that,  year  by  year,  a 
larger  percentage  of  the  total  loans  of  the  banking  institu- 
tions of  the  United  States  will  be  made  upon  marketable 
collateral    rather  than   upon   unsecured   personal  credit. 

In  the  term  "marketable  collateral"  I  include  loans  upon 
commodities,  such  as  gi'ain.  cotton,  live  stock,  coal,  ores 
and  metals,  as  well  as  bonds  and  stocks  of  municipalities 
and  corporations. 

It  is  true  that  only  a  small  percentage  of  the  large 
amount  of  commercial  paper  discounted  by  banks  is  de- 
faulted upon,  yet  the  cause  of  the  failure  of  hundreds  of 
banking  institutions  in  the  United  States  has  undoubtedly 
been  the  inability  of  these  institutions  to  realize  upon  their 
discounts  to  customers  at  maturity,  even  in  times  of  no 
particular  monetary  stringency;  whereas,  if  only  part  of 
these  loans  had  been  secured  by  marketable  collateral,  pay- 
ment would  have  been  made  at  maturity,  in  most  cases, 
when  required.  This  would  have  been  possible  because  the 
borower,  in  all  probability,  would  have  been  able  to  secure 
a  renewal  elsewhere,  failing  which  a  sufficient  amount  of 
the  collateral  could  have  been  sold  to  liquidate  the  loan. 

For  the  benefit  of  those  present  who  are  not  entirely  fa- 
miliar with  the  customs  governing  loans  to  banking  and 
brokerage  houses  by  New  York  banking  institutions,  I 
will  say  that  such  loans  are  made  almost  exclusively  upon 
stocks  and  bonds  listed  on  the  New  York  Stock  Exchange, 
having  an  aggiegate  market  value  of  twenty  per  cent,  in 
excess  of  the  amount  loaned  thereon;  so  that  a  loan  of 
$100,000  would  be  secured  by  marketable  collateral  worth 
at  least  $120,000,  and  this  surplus  margin  the  borrower 
agrees  to  maintain  at  all  times.  In  the  event  of  a  decline 
in  the  market  prices  of  these  securities  the  borrower 
makes  up  the  deficiency  by  depositing  additional  collateral. 
At  the  maturity  of  these  loans,  if  the  lending  institution 
desires  repayment,  the  borrower  can  invariably  do  this  by 
securing  a  loan  elsewhere,  when  necessary,  even  though  a 
higher  rate  of  interest  might  be  required  by  the  lender. 

The  major  part  of  such  loans  is  secured  by  mixed  col- 
lateral, partly  railroad  and  partly  industrial  securities, 
and  loans  of  this  character  command  a  lower  rate  of  in- 
terest than  in  the  case  of  loans  secured  by  only  one  or  two 
classes  of  collateral,  which  require  a  larger  percentage  of 
margin,  sometimes  as  high  as  fifty  per  cent,  in  excess  of  the 
amount  loaned  thereon. 

As  the  result  of  an  experience  of  twenty  years  with 
this  class  of  loans,  I  venture  the  opinion  that  it  possesses 
a  great  advantage  over  double-named  commercial  paper, 
in  that  it  has  much  greater  convertibility,  and  the  addi- 
tional advantage  that,  even  though  the  borrower  has  be- 
come insolvent,  his  security  has  not  necessarily  become  im- 
paired because  of  this  occurrence;  or,  if  the  security  is 
not  adequate,  the  borrower  has  not  necessarily  become  in- 
solvent. There  have,  of  course,  been  occasions  when  both 
these  misfortunes  occurred  at  once,  usually  in  times  of 
panic.  In  this  event,  experience  has  shown  that  the  most 
advantageous  course  for  the  lending  institution  to  pursue 
has  been  to  carry  the  loan  until  the  market  value  of  the 
collateral   reaches   a   point   where    it   can   be    sold   for   an 


amount  sufficient  to  liquidate  the  loan  without  loss.  I  am 
strongly  of  the  opinion  that  fully  ninety  per  cent,  of  such 
defaulted  loans  can  be  liquidated  without  loss  to  the 
lender,  if  such  loans  were  made  with  reasonable  prudence 
in  the  first  instance. 

It  is  self-evident  that,  each  year,  a  larger  proportion  of 
the  business  of  the  world  is  being  transacted  by  corpora- 
tions, which  is  not  strange,  in  view  of  their  advantages 
over  the  limitations  of  individuals. 

Chief  among  these  advantages,  I  consider  the  opportunity 
afforded  investors  to  take  part  in  the  profits  of  these  cor- 
porations, without  entering  upon  their  management  in  any 
way,  by  the  purchase  of  their  bond  and  stock  issues.  This 
makes  such  investors,  to  all  intents,  partners  in  these  en- 
terprises, and  aff'ords  the  corporations  opportunities  to 
secure  larger  amounts  of  capital  than  would  be  otherwise 
available. 

In  the  past  few  years  the  Congress  of  the  United  States, 
as  well  as  the  various  States,  has  enacted  legislation  regu- 
lating the  issue  of  corporate  securities  and  requiring  greater 
publicity  in  the  matter  of  corporate  operations.  This  has 
resulted  in  the  stock  and  bond  issues  of  the  public  utility, 
transportation  and  larger  industrial  companies  finding 
greatly  increased  favor  with  the  most  conservative  in- 
vestors, not  only  in  this  countrj',  but  to  an  even  greater 
degree  with  European  investors. 

As  the  growth  of  the  country  causes  continual  expan- 
sion in  the  volume  of  business  transacted  by  these  corpora- 
tions, frequent  new  issues  of  bonds  and  stocks  become  nec- 
essary, and  security-holders  often  find  it  desirable  to  pro- 
cure loans  upon  their  present  holdings,  in  order  to  take 
advantage  of  attractive  new  ofl"erings.  As  there  seems  to 
be  no  check  in  sight  to  this  growing  tendency,  the  oppor- 
tunity will  be  afforded  to  bankers  throughout  the  country 
to  make  loans  upon  such  securities,  to  a  greater  extent  in 
future  than  in  the  past;  and  I  welcome  such  opportimities 
as  of  the  utmost  importance  to  conservative  banking,  to 
the  end  that  a  part  of  each  bank's  loans  will  be  more  liquid 
in  character  than  heretofore. 

I  have  not  dwelt  upon  loans  on  commercial  paper,  as 
you  are  all  thoroughly  familiar  with  that  side  of  this  sub- 
ject, but  have  endeavored  to  place  before  you  the  advan- 
tages of  collateral  loans  as  I  have  found  them  in  my 
experience. 

The  security  at  the  base  of  the  customary  commercial 
credits  is  subject  to  all  hazards  of  fire,  flood,  earthquake, 
robbery  and  fraud  to  a  much  greater  degree  than  is  the 
security  behind  stock  and  bond  issues,  largely  because  the 
properties,  plants  or  lines  of  railway  securing  capital  issues 
of  large  corporations  are  located  at  widely  separated 
points,  and  a  loss  of  the  character  mentioned  at  any  one 
place  would  represent  only  a  small  part  of  such  corpora- 
tion's assets. 

In  proof  of  my  assertion  of  the  greater  desirability  of 
collateral  loans,  I  quote  the  current  market  rates  for  such 
loans  in  the  city  of  New  York:  Sixty  days,  SVg  per  cent.; 
ninety  days,  4  per  cent.;  six  months,  41/3  per  cent.;  whereas, 
the  prevailing  rate  for  choice,  double-named  commercial 
paper  is  six  per  cent,  for  sixty  days  to  six  months. 

My  remarks  are  not  intended  to  reflect  in  any  way  upon 
the  seciirity  of  commercial  credits,  but  merely  to  present, 
to  those  among  you  who  have  not  had  the  opportunity  of 
judging  for  yourselves,  the  many  advantages  afforded  by 
collateral  loans. 
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BANKERS'     CONVENTION. 


The  Advisability  of  a  Trust  Company  Maintaining  an  Auditing  Depart- 
ment Rather  Than  Having  Periodical  Audits  from  the  Outside. 

By  W.  M.  Baldwin,  Assistant  Treasurer  of  The  Citizens'    Savings  &  Trust  Company,   Cleveland,  Ohio. 


Nowadays  we  hear  much  about  the  advantages  derived 
by  a  bank  that  has  periodical  audits  by  expert  account- 
ants made  of  its  accounts  and  business  transactions,  in 
addition  to  the  examinations  conducted  by  the  National 
or  State  examiners.  We  are  told  that  these  independent 
examinations  inspire  the  confidence  of  the  public  in  the 
financial  institutions  having  them  made.  It  is  my  pur- 
pose in  this  paper,  however,  to  demonstrate  to  you  the  su- 
perior advantages  of  an  auditing  department  maintained 
by  a  trust  company  over  a  periodical  audit  made  by  an 
independent  audit  company. 

The  primary  function  of  an  audit  is  to  check  over  the 
bookkeeping  account  and  securities,  not  only  of  the  bank 
having  the  audit  made,  but  also  of  every  trust  of  which 
the  bank  is  custodian.  Of  secondary  importance  is  the 
ascertaining  that  the  methods  used  by  the  trust  company 
are  modern  and  that  all  purchases  and  expenditures  made 
are  upon  tlie  most  economical  basis  possible.  With  these 
premises  I  am  sure  that  .you  will  all  agree,  no  matter  how 
you  nuij'  difl'er  with  me  from  the  conclusions  drawn. 

Now,  I  ask  you,  is  it  not  better  that  this  checking  should 
be  done  by  a  man  wlio  can  watch  such  transactions  and 
perform  such  work  dailj'  rather  than  at  stated  periods? 

True,  if  there  have  been  mistakes  made,  the  periodical 
audit  will  disclose  them,  but  it  will  only  show  that  they 
have  been  going  on  for  some  length  of  time  and  enable  the 
waste  or  loss  to  be  stopped  for  the  future.  Had  the  insti- 
tution, ill  wliicli  such  errors  were  discovered,  maintained  an 
,iiuditing  department  of  its  own,  these  mistakes  would  have 
been  found  on  the  very  day  they  occurred,  and  the  bank 
■\vould  have  saved  just  so  much. 

It  has  been  oftentimes  objected  that  the  maintaining  of 
nn  auditing  department  is  nothing  more  or  less  than  the 
establishment  of  a  system  of  espionage  upon  the  employees 
and  officials  of  the  bank.  No  employee,  however,  who  is 
worthy  of  the  name  ever  places  opposition  in  the  way  of 
the  auditor.  He  realizes  that  it  is  a  check  upon  his  own 
work  and  for  that  very  reason  welcomes  it.  Moreover,  it 
must  be  remembered  that  no  individual  has  yet  been  found 
who  is  infallible,  and  if  errors  are  discovered  bj'  the  audi- 
tor they  can  be  remedied  before  any  serious  results  have 
occurred. 

There  is  another  phase  of  the  periodical  audits,  how- 
ever, that  must  be  considered;  the  relations  between  the 
depositors  and  any  financial  institution  are  of  the  strictest 
confidence.  Being  bankers,  you  and  I  know  that  there 
are  people  who  do  not  wish  the  nearest  kin  to  have  even 
an  inkling  that  they  possess  bank  accounts.  Now,  all  the 
auditing  companies  or  expert  accountants  who  are  making 
the  periodical  examinations,  of  course,  maintain  that 
they  work  in  confidence,  and  I  have  no  reason  to  doubt 
their  statement.  Nevertheless,  they  do — provided  they 
conduct  their  work  thoroughly  and  searchingly — have  the 
opportiniity  of  learning  the  names  of  depositors  in  the 
bank  and  of  all  financial  transactions  passing  through  it. 
Now,  this  is  an  ethical  violation  of  the  confidential  rela- 
tions between  the  bank  and  its  depositor?  if  not  a  legal 
one. 

That  you  may  have  an  idea  of  the  extensiveness  of  the 
work  conducted  by  an  auditing  department  in  checking  up 
all  accounts  and  other  transactions  daily,  I  shall  explain 
the  method  of  the  auditing  department  maintained  by  the 


institution  with  which  I  have  the  honor  to  be  connected^ 
The  Citizens'  Savings  &  Trust  Company  of  Cleveland^ 
Ohio. 

It  was  about  six  years  ago  that  our  auditing  department 
was  established  and,  I  may  say,  none  of  the  officials  has- 
ever  regretted  the  move.  Not  only  they,  but  the  employees 
of  the  bank,  realize  that  it  is  a  check  upon  their  work, 
and  welcome  tlie  check  in  order  that  it  may  be  established, 
beyond  jieradventure,  that  their  work  is  up  to  the  stand- 
ard. Moreover,  tlie  aiiditor,  needless  to  say,  has  been  the 
means  of  suggesting  many  improvements  and  economies  in 
tlic  administration  of  the  bank's  afl'airs. 

As  an  illustration  of  the  economics  eff'ected  I  will  cite 
the  following  instance: 

Through  the  death  of  one  of  the  rich  men  of  Cleveland 
the  l)ank  became  trustee  for  a  large  estate.  In  familiariz- 
ing liiiiiscif  with  the  details  of  this  estate,  the  auditor  dis- 
covered that  the  bills  for  coal  used  in  operating  a  large 
oftice  biiildiiig  seemed  excessive.  Obtaining  the  bills  paid  by 
tlie  bank  itself  for  practically  the  same  purpose,  he  compared 
the  two,  finding  that  the  estate  had  been  paying  a  very 
much  higher  price  than  the  bank.  He  had  a  chemical  test 
made  of  the  coal,  extending  over  a  period  of  four  weeks, 
wliicli  sJiowed  that  though  the  estate  was  spending  more 
money  for  its  fuel,  it  was  not  obtaining  any  more  heat 
units  from  the  coal  supplied.  Armed  with  this  data,  the 
auditor  was  successful  in  effecting  a  saving  to  the  estate  of 
thousands  of  dollars  each  year.  Tliis  is  but  one  of  in- 
numerable instances  that  I  could  relate  showing  similar 
savings  to  estates. 

Now,  this  discrepancy  between  the  bills  rendered  to  the 
estate  and  to  ihe  bank  might  have  been  discovered  through 
a  periodical  audit  and  it  might  not.  Moreover,  (he  time  of 
the  periodical  audit  might  have  been  many  months  from 
the  date  when  this  discovery  was  made.  Thus  the  estate 
would  have  been  losing  a  large  amount  of  money  during 
this  time,  whereas,  by  our  auditing  department  it  was  dis- 
covered and   stopped  immediately. 

In  the  auditing  department  of  The  Citizens'  Savings  & 
Trust  Company  we  use  the  card  file  system.  As  each  de- 
partment has  separate  files,  we  have  cards  for: 

Investment     securities     de-  Corporate       trust       depart- 

partment.  ment. 
Loan    department.  Real  estate  department. 
Banking  department.  Safe  Deposit  and  storage  de- 
Savings  department.  partments. 
Estate  trust  department.  Building. 

At  the  risk  of  tiring  you,  I  shall  go  into  details  in  de- 
scribing the  operations  of  some  departments,  seriatim. 

INVESTMENT    SECURITIES    DEPARTMENT. 

At  irregular  periods  the  bonds  and  stocks  owned  are 
counted  by  the  auditor  and  his  assistants.  When  any  se- 
curities are  taken  from  the  vault  or  others  put  in,  mem- 
oranda are  sent  to  this  department  and  each  day  the 
memoranda  are  verified.  To  show  you  what  a  close  watch 
we  keep  over  our  securities,  I  may  say  it  is  impossible  for 
any  stock,  bond  or  other  security  to  be  taken  from  the 
vault  except  by  an  officer  when  he  is  accompanied  by  the 
auditor  or  his  assistant.  And  this  very  great  care  which 
we  take  of  our  own  securities  is  duplicated  in  the  care  of 
securities   in  our  estate  trust  and  corporate  trust  depart- 
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incuts,  as  well,  of  courso,  as  of  the  collaterals  pledged  for 
Iciaiis. 

LOAN    DEPARTMENT. 

'I'lic  interest  ou  all  collateral  and  real  estate  loans  is 
ligiirod  independently  by  our  auditing  department  from  its 
own  records.  Tlius  the  cards  of  this  department  become 
j)racti(ally  a  balance  sheet  of  the  total  amount  shown  on 
llic  books  of  the  bank.  When  any  payments  are  made  upon 
loans  or  new  loans  negotiated,  records  are  made  from  the 
loan  register  and  the  auditor's  cards  are  balanced  with  the 
general  ledger  at  irregular  intervals. 

Moreover,  the  collateral  of  all  new  loans,  as  made  day  by 
day,  is  compared  with  the  notes  themselves.  We  require 
a  double  combination  on  the  vault  which  holds  them,  neces- 
sitating the  auditor  going  to  the  vault  together  with  the 
loan  teller. 

"When  a  loan  is  taken  out  during  the  day,  a  memorandum 
slip  is  made  and  kept  until  the  close  of  the  day,  when  if 
the  loan  does  not  show  as  paid  on  the  loan  register  it  must 
be  returned  to  the  vault.  In  the  event  of  its  being  paid, 
the  card  on  which  it  was  registered  is  properly  receipted 
by  the  borrower.  The  auditor  also  reports  all  substitutions 
and  full  memoranda  of  any  collateral  exchanged  to  the 
executive  committee. 

As  a  further  check,  we  send  periodically  to  all  borrow- 
ers upon  collateral  security  forms  for  their  signature  to 
reconcile  loans.  These  forms  describe  in  detail  the  collat- 
eral pledged,  the  amount  of  their  loan,  and  any  other  nec- 
essary information.  The  majority  of  oiu-  borrowers  appre- 
ciate this  safeguard  and  all  but  an  infinitesimal  number 
of  the  reports  are  signed  and  returned  without  any  com- 
plaint on  account  of  receiving  the  blank,  whereas  these 
complaints  were  numerous  when  the  blanks  were  sent  out 
by  outside  auditors. 

BANKING   DEPARTMENT. 

The  Citizens'  Savings  &  Trust  Company  has  adopted  the 
nictliod  of  using  the  statement  system.  All  credits  and 
debits  are  taken  by  the  statement  clerks,  who  are  under 
the  jurisdiction  of  the  auditing  department,  and  entered  on 
regular  blanks,  each  morning  the  balances  being  called  back 
to  the'  bookkeepers.  Not  only  does  this  prevent  charging 
of  checks  to  wrong  accounts,  but  it  also  puts  an  efl'ectual 
stoppage  to  the  chance  for  any  teller  or  bookkeeper  using 
an  account  to  defraud.  These  statements  are  ready  for  our 
depositors  on  the  first  of  each  month  and  are  handed  out 
by  the  auditing  department  to  those  calling  for  them.  In 
the  event  any  remain  on  the  tenth  of  the  month,  such 
statements  are  mailed. 

SAVINGS    DEPARTMENT. 

The  method  of  keeping  savings  accounts  is  by  the  card 
system.  Each  day,  as  passbooks  are  presented  to  the  tell- 
ers, these  clerks  enter  on  the  journal  sheet  the  balances 
as  shown  by  the  passbooks.  At  the  close  of  the  day  these 
journal  sheets  are  audited  and  compared  with  the  ledger 
cards.  Should  there  be  a  discrepancy,  notification  is  sent 
requesting  the  holder  of  the  passbook  to  bring  it  in  for  ovn- 
inspection  and  examination.  The  ledger  cards  are  filled  in 
boxes  of  one  thousand  each  and  the  amount  of  credits  and 
debits  to  each  box  is  kept  separately  and  a  balance  is  taken 
at  irregular  periods. 

CORPORATE    AND    EST.\TE   TRUST   DEPARTMENT. 

The  income  of  all  estates  for  which  the  company  is  ex- 
ecutor, administrator,  trustee  or  in  whatever  capacity  it 
acts,  are  checked  daily  with  the  same  care  and  strictness 
as  the  income  of  the  bank's  own  investments. 

As  a  list  of  all  the  securities  belonging  to  the  different 
trusts  are  on  file  in  our  auditing  department,  it  is  a  sim- 
ple matter  to  keep  track  of  the  investments,  and  when 
coupons  are  due,  to  see  that  they  are  credited  to  each  ac- 
count. If  it  is  desired  to  take  any  of  the  securities  from 
the  vault,  one  oflficer  accompanied  by  the  auditor  must  be 
the  ones  to  do  so.  They  are  compelled  to  make  out  a  slip 
stating    the    securities    taken    out    and    for    whose    account. 


The  same  process,  only  reversed,  of  course,  is  followed  when 
additional  securities  are  put  in.  The  memoranda  are 
turned  over  to  the  auditor,  who  verifies  them  with  the  rec- 
ords of  the  department. 

When  acting  in  both  capacities  of  registrar  and  transfer 
agent,  the  auditor  inspects  and  countersigns  the  new  certi- 
cate  and  does  practically  the  work  of  a  registrar. 

When  the  bank  is  merely  acting  in  one  or  the  other  ca- 
pacity, this  precaution  is  not  necessary,  as  the  records  are 
compared  with  the  reports  from  the  institution  which  acts 
in  the  opposite  capacity. 

REAL   ESTATE   DEPARTMENT. 

Every  day  the  rents  due  are  audited  and  each  three 
months  a  statement  is  sent  to  our  patrons  showing  how 
their  accounts  stand,  which  we  request  them  to  sign  and 
return  stating  as  to  whether  or  not  it  is  correct.  As  these 
statements  are  always  sent  to  those  who  are  tenants,  we 
find  that  it  is  instrumental  in  keeping  the  rent  paid  up,  in 
addition  to  serving  as  a  good  audit. 

SAFE    DEPOSIT    AND    STORAGE    DEPARTMENTS. 

Plans  of  all  the  safe  deposit  boxes  showing  those  that 
are  rented  are  kept  on  file  by  the  auditor.  As  soon  as  a 
box  is  given  uj)  and  the  key  surrendered,  the  key  and  the 
lock  are  renumbered  and  transferred  to  another  box,  thus 
making  it  impossible  for  anyone  who  has  had  a  duplicate 
key  made  of  the  one  received  from  us  being  able  to  get 
into  the  box  which  he  has  given  up.  The  income  from  this 
department  is,  of  course,  checked  with  our  cards.  For  ar- 
ticles of  bulk,  which  are  placed  in  the  storage  section  of 
our  safe  deposit  department,  cards  are  made  out  and  from 
time  to  time  all  articles  and  packages  ai'e  checked  over  and 
counted  to  see  that  they  agree. 

BUILDING. 

A  card  is  made  out  for  each  tenant  occupying  an  office  in 
the  building  showing  in  brief  the  terms  of  lease,  and  the 
reports  of  the  manager  are  carefully  checked  up  by  means 
of  these  cards.  No  item  is  paid  for  the  maintenance  of  the 
building  unless  it  has  met  with  the  approval  of  the  auditor 
and  tlie  voucher  therefore  bears  his  signature. 

ACCOUNTS   OF   BANKS   AND   BANKERS. 

Each  month  an  audit  of  the  balances  shown  by  the  banks 
of  New  York,  Cleveland,  Chicago  and  other  cities  is  made. 
The  interest  from  these  banks  is  proven  and  figured  inde- 
pendently by  this  department.  All  drafts  and  checks  are 
returned  direct  to  the  auditor,  and  all  accounts  are  recon- 
ciled independently  of  the  draft  tellers. 

CERTIFIED   CHECKS. 

All  certified  checks  are  signed  by  the  auditor  and  listed 
in  a  register  which  gives  each  check  a  number,  and  at  the 
end  of  each  day  the  total  amount  is  posted  to  the  general 
ledger.  As  the  checks  are  paid  they  are  checked  off  on  the 
register,  in  which  there  is  a  column  for  the  date  paid,  after 
which  they  are  filed  in  numerical  order  and  retained  in 
our   files, 

EXPENSE    VOUCHERS, 

No  bills  are  paid  for  company  expenses  until  they  have 
been  examined  and  approved  by  the  auditor,  and  the 
voucher  issued  for  their  payment  must  bear  his  signature. 

That,  in  rough,. is  the  method  employed  by  The  Citizens' 
Savings  &  Trust  Company  to  safeguard  all  its  departments 
and  depositors.  And,  as  I  said  before,  we  have  never  re- 
gretted having  instituted  the  department.  Of  course,  in 
order  that  the  work  may  be  of  the  very  best,  it  is  neces- 
sary to  choose  a  man  whose  integrity  is  above  suspicion 
as  auditor,  and  I  am  free  to  say  it  is  not  always  possible 
to  find  a  man  with  the  proper  qualifications.  He  must  not 
only  be  an  expert  accountant  and  familiar  with  all  classes 
and  descriptions  of  financial  transactions,  a  man  who  is  abso- 
lutely above  the  domination  of  any  influence  whether  exerted 
b}'  an  official  of  the  bank  or  some  outside  agent,  but  he 
must  be  a  diplomatist  of  the  finest  water  in  order  that 
he  may  carry  out  bis  duties,  and  when  there  is  a  possibility 


182 


BANKERS'     CONVENTION. 


for  an  economy  being  effected  having  that  economy  put 
into  operation  without  arousing  the  enmity,  or  even  ill-will, 
of  any  of  the  officials  or  employees. 

If,  from  my  description  of  the  working  of  the  auditing 
department  of  The  Citizens'  Savings  &  Trust  Company,  I 
have  been  able  to  convince  any  of  you  of  the  advantages 
afforded  a  trust  company  that  has  its  own  auditing  de- 
partment, I  shall  feel  well  paid.  For  any  financial  institu- 
tion it  is  always  of  the  first  importance  that  every  featiu'e 


of  its  business,  the  safety  of  its  securities,  the  genuineness 
of  the  paper  upon  which  its  money  is  loaned,  be  examined 
and  checked  from  time  to  time.  Especially  is  this  true  of 
trust  companies  in  view  of  the  fact  that  they  carry  so 
much  responsibility  to  the  estates  of  which  they  are  execu- 
tor, or  serve  in  any  other  capacity.  And  I  venture  to  say 
that  any  trust  company  which  institutes  an  independent 
auditing  department  of  its  own  will  receive  the  maximum 
of  efficiency  with  the  minimum  of  expense. 


Investment  of  Trust  Funds  and  the  Respective  Interests   Therein   of 

Life   Tenant  and  Remainderman. 


By  Isaac  H.  Ore,    Trust  Officer  St.  Louis  Union  Trust  Co. 


The  number  of  trust  estates  wherein  one  person  receives 
the  income  for  life  and  the  corpus  or  principal  fund  passes 
at  his  death  to  another  has  greatly  increased  in  recent 
years. 

The  advantage  of  having  a  trust  company  as  trustee  for 
such  an  estate  is  apparent  and,  as  a  result,  trust  compa- 
nies are  assuming  charge  of  a  large  majority  of  the  trusts 
created  for  a  long  period  of  years  or  during  life. 

Aside  from  its  continued  existence  and  solvency  one  of 
the  great  advantages  of  a  corporate  trustee  is  the  fact  that 
it  is  required  to  keep,  and  does  keep,  permanent  records  of 
all  transactions.  It  is  of  first  importance  that  the  records 
relating  to  the  investment  of  trust  funds  should  be  full  and 
complete. 

From  the  experience  of  older  companies  we  learn  that 
the  best  results  have  been  obtained,  not  by  having  one  offi- 
cer make  such  investments,  subject  to  the  approval  of  a 
board  of  directors,  but  by  savins  n  sroup  of  men  or  a  com- 
mittee selected  from  the  roster  of  officers  and  directors  who 
are  charged  with  the  special  duty  of  investing  the  trust 
funds.  This  committee  should  meet  in  regular  session  and 
keep  a  permanent  record  showing  the  members  present,  the 
investment  authorized,  the  price  paid,  and  from  purchased. 
When  the  individual  members  of  such  a  committee  realize 
the  fact  that  their  personal  judgment  on  the  investment  is 
registered  for  future  reference  there  will  be  added  appre- 
ciation  of  the   responsibility  assumed. 

The  first  and  most  important  question  to  be  determined 
is  the  character  of  the  investment.  To  determine  this,  the 
trustee  will  first  consuU  the  will,  deed  or  other  instrument 
creating  the  trust.  This  may  specify  tlie  character  of  the 
property  or  securities  in  wliicli  to  invest  the  trust  funds. 
If  so,  such  specification  should  Ix"  followed.  If  the  instru- 
menet  itself  fails  to  give  instructions  or  limitations  concern- 
ing the  investment,  the  trustee  must  look  for  guidance  to  the 
statutes  of  the  State  wherein  the  ti-ust  is  created. 

Twenty-six  States  have  passed  huvs  relating  to  this  sub- 
ject. In  a  number  of  cases  the  provisions  of  the  statutes  are 
not  adeciuatc  to  cover  all  of  the  contingencies  that  arise. 
Others  iire  sullicicnlly  conipi'ehensive  and  explicit  to  enable 
a  trustee  to  jjroperly  administer  any  trust.  It  may  be  of 
interest  to  set  out  at  length  one  such  statute  : 

Massachusetts,  for  instance,  in  her  statute  relating  to 
trust  companies,  provides  that  trust  funds 

"Shall  be  loaned  on  or  invested  only  in  the  authorized 
loans  of  the  United  States,  or  any  of  the  New  England 
States,  or  the  counties,  cities  or  towns  thereof,  or  of  the 
States  of  Illinois,  Iowa,  Michigan,  Minnesota  and  Wiscon- 
sin, or  the  counties  or  cities  thereof,  or  stocks  of  State  or 
National  banks  organized  within  this  commonwealth,  or  in 
the  first  mortgage  bonds  of  railroad  corporations  incorpo- 
rated in  any  of  the  New  England  States  and  whose  road  is 
located  wholly  or  in  jiart  in  the  same,  and  which  has  earned 
and  paid  regular  dividends  on  all  its  issues  of  capital  stock 
for  two  years  last  preceding  such  loan  or  investment,  or 
in  the  bonds  of  any  such  railroad  company  unencumbered 
by  mortgage,  or  in  the  first  moi-tgages  on  real  estate  in  this 
commonwealth,  or  in  any  s(>curities  in  wliich  savings  banks 


may  invest,  or  upon  notes  with  two  sureties  of  domestic 
manufacturing  corporations  or  of  individuals  with  a  suffi- 
cient pledge  as  collateral  of  any  of  the  aforesaid  securities." 
(Massachusetts   Laws   1902,   Chapter  110.) 

The  statute  of  each  State  has  its  own  peculiar  provisions, 
but  \Yhere  particular  securities  are  named  and  approved  for 
trust  investments  they  follow  the  general  rules  heretofore 
applied  by  Courts  of  Equity.  All  of  the  States  approve  the 
investment  of  trust  funds  in  bonds  of  the  United  States, 
States,  counties,  cities  and  other  subdivisions  of  the  State, 
such  as  school,  drainage  and  levee  districts.  Loans  secured 
by  first  mortgages  on  real  estate  and  also  first  mortgage 
railroad  bonds  are  generally  approved.  The  Massachu- 
setts statute  approves  stocks  of  State  and  National  banks 
incorporated  within  that  State,  whereas  New  Hampshire  ex- 
l)ressly  excepts  from  its  list  of  legal  investments  stocks  in 
banking  corjioral i<iiis  and  trust  companies.  It  may  be  stated 
as  a  safe  general  rule  that  n  trustee  is  rarely,  of  ever,  justi- 
fied iu  iuvf sting  trust  funds  in  cori)orate  stocks  unless  he 
is  given  express  aiitliorily  so  to  do  in  the  instrument  cre- 
ating the  trusi  or  by  statute.  Among  other  investments 
authorized   by  (liff(M'enl    Slates   may   be  noted   the  following: 

Collateral  trust  bonds  of  railroad  and  public  service  cor- 
porations under  certain  conditions   (Delaware)  ; 

Car  trust  certificates  and  equipment  stock   (Delaware)  ; 

First    uiorlgng(>   bonds  of  any   corporation    (Illinois); 

Dobentui-e  stock  of  railroads  un(l(>r  certain  conditions 
(Minnesota)  ; 

Ground  rents  or  real  estate    (Pennsylvania)  ; 

Loans  secured  by  real  estate  or  other  sufficient  collateral 
(Te.xas)  ; 

Preferred  stock  of  any  steam  railway  under  certain  con- 
tions   (Wisconsin). 

In  many  inslanres,  liie  statutes  of  the  State  attempting 
to  regulate  the  subject  of  investment  are  rendered  less  effec- 
tive by  reason  of  some  general  expression  which  may  be  so 
construed  as  to  modify  or  evade  the  restrictions  imposed. 
For  instanc(>,  one  statute  (Colorado),  after  authorizing  the 
board  of  directors  of  a  trust  company  to  invest  its  trusts  in 
I'niled  States,  State,  county  or  city  bonds,  further  pro- 
vides, "or  in  such  real  or  personal  property  as  they  may 
deem  ])roper."  Another  (Kentucky),  after  specifying  real 
estate,  mortgage  notes  and  bonds,  continues,  "or  in  such  in- 
terest bearing  or  dividend  paying  securities  as  are  regarded 
by  prudent  business  men  as  safe  investments,  and  to  make 
loans  with  such  securities  as  collateral."  The  State  of 
Michigan,  after  a  most  comprehensive  statute  enumerating 
the  different  approved  securities,  concludes,  "or  in  such 
real  or  personal  securities  as  they  (the  board  of  directors) 
may  deem  proper." 

It  would  not  be  profitable  even  if  we  had  the  time  to  dis- 
cuss in  detail  the  statutes  of  the  different  States,  as  each 
must  become  familiar  with  the  law  of  his  own  bailiwick ; 
but  it  may  be  of  interest  to  note  the  ea.sy  and  comprehen- 
sive manner  in  which  some  of  our  Western  States  (Cali- 
fornia, Montana  and  North  Dakota)  have  disposed  of  this 
subject   in   a    tlu-ee-line  enactment  as  follows: 
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"A  trustee  must  invest  money  received  by  him  under  the 
trust  as  fast  as  he  collects  a  sufficient  amount  in  such  man- 
ner  as   to   afford    reasonable   security    and   interest   for   the 
same." 
This  contains  the  crux  of  the  subject  under  discussion. 

Aside  from  the  letter  of  the  instrument  creating  the  trust 
or  the  strict  provision*  of  the  statute  law  governing  the 
same,  there  are  a  few  general  principles  which  the  investing 
trustee  must  ever  have  in  mind.  The  trustee  may  retain  in- 
vestments received  as  a  part  of  the  estate.  Thus  it  often 
happens  that  the  trust  estate  is  composed  of  property  in 
which  the  trustee  would  not,  in  the  first  instance,  be  au- 
thorized to  invest,  but  having  received  it  as  part  of  the 
principal  fund,  it  is  his  duty  to  retain.  But  as  any  part 
of  the  estate  is  reduced  to  cash,  the  trustee  must  assume 
the  responsibility  of  re-investment,  subject  to  such  restric- 
tions as  may  be  imposed  by  the  creator  of  the  trust,  by 
statute  or  by  the  general  law.  There  must  be  in  every  in- 
stance the  exercise  of  absolute  good  faith  and  reasonable 
diligence.  As  one  author  states  it,  "Trustees  are  always  to 
employ  such  care  and  diligence  in  the  trust  business  as 
careful  men  of  discretion  and  intelligence  employ  in  their 
own  affairs."  Both  law  and  reason  prohibit  investments  of 
a  speculative  character.  If  it  is  a  success,  the  trust  estate 
gets  all  of  the  profit ;  if  a  failure,  the  trustee  stands  all  of 
the  loss.  Hence,  it  is  never  justifiable  to  invest  trust  funds 
in  a  trade,  manufacturing  or  business  enterprise.  The 
trustee  must  also  bear  in  mind  that  no  profit  to  itself  can 
be  retained  out  of  or  on  account  of  a  trust  investment,  ex- 
cept the  usual  and  reasonable  compensation  allowed  for  its 
services. 

The  respective  interests  of  the  life  tenant  and  remainder- 
man demand  the  constant  attention  of  the  trustee.  The  one 
wants  the  highest  possible  income  and  the  other  the  safest 
possible  investment.  Both  interests  must,  within  reason, 
be  conserved.  Separate  accounts  should  be  kept  from  the 
beginning,  showing  income  and  principal  funds.  This  is 
a  simple  matter,  but  as  the  administration  proceeds,  ques- 
tions will  arise  as  to  what  constitutes  principal  and  what 
income. 

Income  of  property  consists  of  the  proceeds  or  what  the 
property  produces,  the  profit  which  comes  from  its  use  in 
business,  or  what  is  paid  for  its  use  by  another  than  its 
owner.  Principal,  or  capital,  is  the  property  itself.  A 
trustee  must  be  careful  to  distinguish  between  real 
income  and  that  increase  which  comes  from  an  increase 
in  the  value  of  the  property.  For  example,  if  trust 
funds  are  invested  in  a  certain  piece  of  real  estate  the 
principal  is  not  the  cash  paid,  but  the  real  estate  itself.  If 
that  is  sold  at  an  advance,  the  profit  is  a  part  of  the  prin- 
cipal and  not  income.  In  a  series  of  able  articles  recently 
published  in  the  Trust  Companies  Magazine,  under  the  head 
of  "Fiduciary  Accounting,"  Mr,  Vierling  has  considered  at 
some  length  the  perplexing  problems  of  income  and  princi- 
pal. We  can  only  mention  a  few  of  them  in  the  briefest 
sort  of  way : 

Stock  dividends:  A  trustee  holds  shares  in  a  corporation 
which  declares  and  distributes  a  stock  dividend.  Is  this  to 
be  credited  to  income  or  to  principal? 

There  are  three  well-defined  rules  on  this  subject,  which 
may  be  denominated  respectively  the  Pennsylvania,  the 
Massachusetts  and  the  English  rule.  They  lead  to  essen- 
tially contrary  conclusions. 

The   I'ennsylvania   rule  proceeds   on  the  theory   that  the 


trustee  should  ascertain  the  time  when  the  fund  represented 
by  the  new  stock  was  accumulated.  If  it  represents  earnings 
made  before  the  life  estate  began  it  belongs  to  the  corpus 
or  principal ;  if  after  the  life  estate  begins,  then  to  income. 
If  the  fund  represents  earnings  made  both  before  and  after 
the  life  estate  began,  then  the  stock  dividend  should  be  ap- 
portioned between  income  and  principal   ratably. 

The  Massachusetts  rule  regards  cash  dividends,  whether 
large  or  small,  as  income,  and  stock  dividends,  whenever 
earned  or  however  declared,  as  principal. 

In  England  an  ordinary,  or  usual  cash  or  stock  divi- 
dend, belongs  to  income,  while  an  extraordinary  cash  or 
stock   dividend   belongs  to  the  principal   fund. 

Special  taxes  for  improvement  of  real  estate.:  A  trustee 
holds  real  estate  abutting  an  unimproved  street.  The  munici- 
pality paves  the  street,  greatly  enhancing  the  value  of  the 
real  estate.  Query  :  Shall  the  special  tax  bill  be  charged 
against  the  life  tenant  or  the  remainderman? 

As  a  rule,  all  taxes,  whether  general  or  special,  are 
charged  against  the  life  tenant,  but  whether  the  assessment 
for  a  public  improvement  benefiting  the  property  must  be 
borne  by  the  life  tenant  or  by  the  remainderman,  or  appor- 
tioned between  the  t\\o,  depends  to  a  large  extent  upon  the 
circumstances  of  the  particular  case,  and  especially  upon 
the  probable  duration  of  the  improvement  as  compared  with 
the  expectancy  of  life  of  the  life  tenant. 

Thus,  if  an  improvement  for  which  a  special  assessment 
is  levied  is  of  such  temporary  character,  requiring  renewal 
from  time  to  time,  then  the  life  tenant  may  be  said  to  reap 
substantially  all  the  benefits  and  the  remainder  is  not  en- 
hanced in  A'alue,  and  the  life  tenant  should  bear  all  the  ex- 
pense ;  but  where  there  is  a  permanent  improvement,  increas- 
ing the  value  of  the  remainder,  the  assessment  should  be 
borne  ratably  by  the  life  tenant  and  the  remainderman. 
(L.  R.  A.   (n.  s.)   Vol.  10,  Page  342.) 

Bond  redemption  premiums:  Trustee  holds  bonds  ac- 
quired at  or  below  par,  which  are  subject  to  call  before  ma- 
turity upon  payment  of  a  premium  by  the  obligator.  Such 
bonds  are  called  and  the  premium  paid.  Does  the  pre- 
mium belong  to  income  or  to  principal? 

A  trustee  was  recently  called  upon  to  answer  this  ques- 
tion. The  life  tenant  claimed  the  premium  paid  as  a  part 
of  the  income ;  the  remainderman  contended  that  it  belonged 
to  the  principal  fund.  The  lawyers  searched  the  books  for  a 
precedent,  without  success.  Finally  the  trustee  submitted 
the  question  to  a  Court  of  Equity,  which  decided  in  favor 
of  the  life  tenant. 

The  foregoing  examples  illustrate  the  responsibility  of  the 
trustee  in  properly  ascertaining  and  apportioning  the  in- 
come and  expenses  connected  with  the  trust  estate  between 
the  life  tenant  and  remainderman.  These  questions  fre- 
quently call  for  the  advice  of  counsel,  and  occasionally  a 
trustee  may  be  compelled  to  apply  to  a  Court  of  Equity 
for  directions,  but  in  the  long  run  it  pays  to  incur  the 
necessary  trouble  and  expense  of  disposing  of  the  matter  in 
the  right  way  and  at  the  right  time. 

Many  phases  of  the  subject  assigned  cannot  be  touched 
upon  in  the  time  allotted,  but  it  is  hoped  that  what  has 
been  said  will  serve  to  emphasize  the  importance  of  ac- 
curately ascertaining  the  limitations  within  which  trust 
funds  may  be  invested,  the  care  and  diligence  required,  and 
the  necessity  of  properly  disposing  of  all  questionable  points 
as  and  when  they  arise. 
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BANKERS'     CONVENTION. 


Shall  Trust  Companies  Charge  for  the  Care  of  Small  Accounts? 

By   Edwakd  O.    Stanley,   2d   Vice-President  Title  Guarantee  &  Trust  Co.,  New  York. 


The  relations  between  the  bank  and  its  depositors  have 
not  always  conformed  to  the  usual  relations  between  mer- 
chant and  customer.  Yet  there  is  absolutely  no  reason  why 
they  should  not.  The  banker  is  buying  the  use  of  the 
customer's  money,  and  is  paying  therefore  in  the  collection 
of  the  checks  and  other  items  which  may  be  presented,  in 
the  safe-keeping  of  the  funds  imtil  they  are  wanted  by 
the  customer,  and  in  the  interest,  if  any,  which  he  allows 
upon  the  customer's  balance.  In  no  other  branch  of  trade 
would  the  merchant  wittingly  pay  something  where  he 
received  nothing  in  return ;  nor  would  the  professional  man 
regularly  and  continuously  perform  a  service  for  clients 
entirely  able  to  pay  him  and  receive  nothing  therefor. 
Yet  this  is  precisely  what  the  banker  is  doing  when  he  ac- 
cepts an  account  which  continues  without  a  loanable  bal- 
ance or  one  that  is  so  small  as  to  be  absolutely  negligible, 
though  he  continues  to  perform  the  various  services  re- 
quired bj'  the  dealer  in  the  care  of  the  account. 

The  banker  simply  throws  upon  the  larger  account,  which 
has  a  considerable  loanable  balance,  the  proportion  of 
the  burden  of  expense  which  the  small  account  entails. 

The  abuse  of  banking  facilities  by  the  small  depositors 
has  been  of  gradual  growth.  Before  the  competition  for 
accounts  became  so  fierce,  when  banks  were  not  so  numer- 
ous in  the  cities,  and  were  at  an  inconvenient  distance  in 
the  country,  when,  too,  there  was  no  solicitation  of  ac- 
counts by  banks  and  trust  companies,  a  much  smaller 
proportion  of  the  entire  financial  transactions  of  the  coim- 
try  was  paid  by  bank  check  than  now  is  the  case,  and 
it  was  only  dealers  of  some  financial  standing  who  cari-ied 
a  checking  account  in  a  bank.  Very  small  tradesmen  con- 
ducted their  transactions  in  cash.  Family  settlements  were 
nearly  all  made  in  tlie  same  way.  ^\'ith  the  extension  of 
our  banking  facilities,  in  the  number  of  institutions,  in 
their  location  in  every  part  of  our  cities  and  in  the  smaller 
country  towns,  with  the  advantage  of  the  convenience  and 
safety  of  a  bank  account  becoming  more  fully  recognized 
and  fostered  by  advertising,  the  bank  checking  account  has 
been  extended  until  it  is  used  for  the  daily  payments  of  the 
smallest  of  businesses,  as  well  as  by  most  families,  though 
of  modest  income,  for  housekeeping  and  for  personal  expenses. 

This  development  has  resulted  in  an  enormous  number 
of  small  accounts  being  handled  by  the  banks  and  trust 
companies.  So  long  as  no  interest  was  credited  to  anj'  of 
the  checking  accounts,  it  did  not  seem  to  tlie  banker  so 
important  to  correct  the  inequalities  which  existed  in  the 
accounts  which  lie  carried,  between  the  larger  account  of 
comfortable  balance  and  the  small  account  which  had  but 
little,  if  any,  loanable  balance. 

The  first  action  taken  by  the  banks  to  bring  accounts  to 
a  more  accurate  relative  position  was  in  the  esablishment 
of  a  system  of  charges  for  collection  of  checks  foreign  to 
the  city  where  deposited.  It  is  to  anyone  so  evident  that 
a  check  calling  for  the  payment  in  a  distinct  city  of  a  cer- 
tain amount  of  money,  when  placed  in  his  home  bank  by 
the  dealer,  cannot  at  once  be  used  as  loanable  funds  by 
his  bank,  but  that  several  days  must  elapse  before  it  can 
be  collected  and  credited  to  the  depository  bank,  and  that 
this  is  an  expensive  service  which  the  bank  is  performing 
for  its  customers,  that  it  seems  surprising  that  there  should 
ever  have  been  any  objection  on  the  part  of  dealers  to  the 
charge  for  collection  ot  foreign  checks.  It  was  simply  that 
they  had  not  been  used  to  the  system.  It  is  a  part  of  the 
determination  more  closely  of  just  what  is  and  what  is  not 
profitable  banking. 

The  dealer  had  for  many  years  been  accustomed  to  hav- 
ing  his   checks   collected    at    no   cost   to   himself,    the   cost 


having  been  met  by  the  interest  received  bj^  the  banker 
from  the  loan  of  a  portion  of  his  deposits,  no  interest  on 
the  deposits  being  allowed  to  the  dealer.  Now  that  inter- 
est is  usually  allowed,  the  bank,  finding  its  profits  only  in 
the  dillevence  between  the  interest  allowed  on  the  entire 
credit  and  the  interest  received  on  that  portion  which  it 
is  permitted  to  loan,  must  further  protect  itself  against 
the  extrordinary  expenses  by  charging  against  credit  of 
foreign  checks,  the  cost  of  collection  of  such  checks,  which 
it  is  so  manifestly  unfair  should  be  distributed  among 
those  whose  credits  are  wholly  local  and  therefore  collected 
with  but  a  small  part  of  the  loss  of  time  and  the  cost  of 
foreign  checks. 

This  point,  however,  is  now  pretty  well  understood  be- 
tween dealers  and  banker,  and  it  would  seem  as  if  the 
next  problem  which  the  banker  has  to  consider  along  the 
same  line,  is  that  of  the  care  of  the  small  and  unprofitable 
accounts. 

Now.  it  niTist  be  borne  in  mind  that  the  privileges  which 
a  bank  extends  to  its  customers  are  of  a  positive  value. 
They  arc  costly  to  the  banker  and  must  in  some  way  be 
])aid  for  by  the  depositor.  If  an  analysis  of  an  account 
shows  that,  deducting  the  checks  out  for  collection  and  the 
percentage  required  by  the  State  law  to  be  maintained  as 
reserve,  there  is  left  to  be  loaned  a  balance  so  small  as  to 
be  of  but  little  value  to  the  banker,  it  is  quite  evident  that  he 
must  in  some  way  seek  for  remuneration  if  he  is  to  continue 
to  carry  such  accounts  in  his  institution.  Katlier  than  to  re- 
quire the  withdrawal  of  all  accounts  of  this  class,  we  be- 
lieve it  to  be  the  better  policy  to  continue  the  account  and 
to  make  a  small  monthly  or  quarterly  charge  for  the  care 
of  it. 

It  is  probably  well  known  to  j'ou  that  it  has  long  been 
the  practice  in  England  to  charge  for  the  care  of  small 
accounts.  Oin-  fellow-bankers  there  make  it  somewhat 
more  difficult  than  do  wo  to  open  a  bank  account,  being 
extremely  careful  in  their  investigation  of  the  credit  and 
of  the  moral  and  financial  standing  of  the  proposed  dealer. 
The  bank  then  charges  a  definite  sum  for  the  care  of  the 
account.  Tlic  custom  has  so  long  and  so  universally  pre- 
vailed ill  Great  Britain,  that  we  understand  it  is  never  ob- 
jected to  as  being  ususual  or  improper.  The  carrying  of  a 
bank  account  there  is  consequently  in  itself  regarded  a8- 
quite  a  good  recommendation  of  a  man's  credit,  and  so  it 
is.  considering  the  careful  examination  before  it  is  opened, 
and    the    severe    conditions    under    which    it    is    maintained. 

There  are  in  England  two  classes  of  accounts — current 
accounts  as  they  term  them,  which  are  subject  to  check, 
and  deposit  accounts,  which  as  we  understand  it,  corre- 
spond to  savings  bank  accounts  with  us.  These  last  are- 
subject  to  notice  of  withdrawal,  usually  seven  days,  and 
interest  is  allowed  thereon  at  rates  as  advertised.  This  is- 
quite  in  accordance  with  our  custom.  Current  accounts, 
that  is  accounts  subject  to  check,  do  not  bear  any  interest 
and  no  charge  is  made,  provided  "a  remunerative  balance- 
is  kept  at  credit,"  but  should  the  balance  not  be  consid- 
ered remunerative,  a  commission  is  charged  according  to 
the  amount  of  work  the  account  involves.  The  London 
banks  also  usually  make  a  charge  for  collection  on  all 
checks   outside   of   London. 

Speaking  from  our  own  experience  in  charging  for  the 
care  of  small  accounts,  an  experience,  we  will  admit,  not  of 
long  duration,  as  we  adopted  the  policy  only  a  few  months 
ago.  we  would  say  that  due  partly  to  the  nature  of  the 
varied  business  which  our  institiition  conducts  as  a  title 
iiisuiaiice  and  mortgage  loan  company,  as  well  as  a  bank- 
ing    trust     comimny,     we     found     we     were     ai'ciimuiating 
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in  our  b:iiikiii<^  department  a  large  number  of  small  ac- 
counts of  an  average  balance  of  less  than  $200.  It  cannot 
be  conclusively  maintained  that  the  amount  of  the  average 
balance  is  an  accurate  test  of  the  profitableness  or  un- 
prolitableness  of  the  account.  The  average  loanable  bal- 
ance, deducting  out  for  collection  and  required  for  re- 
serve, is  more  nearly  accurate. 

If  an  account  be  small  and  also  very  active,  requiring 
much  bookkeeping  and  much  tellers'  and  correspondence 
work,  in  paying  the  debits  and  collecting  the  credits,  with 
a  very  small  actual  balance,  it  is  clearly  unprofitable. 
Furthermore,  the  need  of  careful  watching  of  accounts  by 
bookkeeping  and  tellers,  lest  they  be  overdrawn  or  lest 
payments  be  made  against  uncollected  credits,  lies  almost 
wholly  in  the  small  accounts.  The  large  accounts  need  but 
little  supervision  for  overdrafts  or  drawing  against  un- 
collected credits. 

Going  carefully  over  our  ledgers,  and  making  some  ex- 
ceptions in  the  case  of  desirable  depositors,  we  gave  ample 
notice  to  all  depositors  of  an  average  balance  of  less  than 
.$•200  of  our  intention  to  charge  $1  per  month  for  the  care 
of  the  account,  beginning  with  a  certain  date.  The  result 
of  these  notices  was  very  interesting.  A  number  regretted 
their  inability  to  meet  the  conditions  and  accepted  the 
charge  unconiplainingly.  Many  more,  however,  stated  that 
they  would  endeavor  to  bring  the  balance  to  the  minimum 
amount  and  so  avoid  the  charge.  A  very  few  made  objec- 
tion to  our  policy,  and  a  number  of  accounts  were  closed; 
but  the  accounts  closed  were  of  almost  no  value  whatever 
to  the  institution  on  the  aggregate  amount  of  deposits. 
We  think,  though  we  have  not  accurately  determined  it, 
that  more  in  amount  was  gained  in  the  increase  ot  the 
average  balance  of  those  who  remained  with  us  than  was 
lost  by  the  withdrawal  of  accounts. 

Among  the  small  accounts  will  usually  be  found  nearly 
all  of  the  unsatisfactory  and  troublesome  customers.  If 
the  adoption  of  this  policy  shall  result  in  the  elimination 
of  some  of  them,  we  think  that  the  banker  will  welcome 
the  release  from  this  trouble  rather  than  regret  their 
departure. 

Of  course,  so  far  as  accounts  were  closed,  by  so  much 
was  there  diminished  work  on  the  part  of  the  office  force. 

Tliis  policy,  we  think,  is  furtlier  valuable  in  keeping  away 
fi-om  our  institution  some  of  those  impecunious  but  ever 
hopeful  individuals  who  believe  that  they  have  found  a 
new  method  of  obtaining  credit  by  tossing  checks  on  differ- 
ent banks  from  one  to  another,  without  suflficient  balance 
to  meet  them  when  the  check  is  drawn.  The  plan  is  quite 
a  discouragement  to  the  small  check  kiter. 

We  believe,  really,  that  the  real  success  of  this  plan  de- 
pends very  much  upon  the  discretion  of  the  officers  who 
are  entrusted  M'ith  carrying  it  out.  It  cannot  wisely  be 
made  a  fixed,  unchangeable  rule.  Absolutely  quiet  accounts, 
giving  no  trouble,  with  but  little  bookkeeping  on  either 
side  of  the  ledger,  accounts  hopeful  of  growth,  especially 
those  where  the  dealers  may  have  other  and  larger  ac- 
counts, should  not  be  included  in  the  list  to  be  charged  for. 
The  plan  being  novel,  should  be  explained  with  much  care 
and  consideration  to  customers,  and  they  shovild  be  urged, 
so  far  as  possible,  to  bring  their  balances  to  the  required 
minimum.  It  should  be  shown  that  the  bank  does  not  de- 
sire to  make  the  charge,  but  does  wish  to  change  the  ac- 
count from  unprofitable   to  a  .self-sustaining  one. 

We  believe,  as  the  result  of  ovu-  own  experience,  that  this 
plan  may  be  instituted  with  success  and  quite  to  the  satis- 
faction of  bankers  in  many  cities.  The  limit  of  the  charge- 
able account  and  the  amount  to  be  paid  is,  of  coiu'se,  a 
matter  f®r  local  determination,  and  we  would  not  assume, 
from  our  brief  experience,  that  we  have  hit  upon  pre- 
cisely the  right  amount  in  either  case. 

The  largest  State  bank  in  New  York  State,  in  fact,  we 
believe  in  the  country,  is  the  Corn  Exchange  Bank,  the 
President  of  which,  Mr.  William  A.  Nash,  is  one  of  our 
best-known  bankers.  This  bank  is  notable  in  having 
twenty-four  branches  located  in  all  parts  of  the  city.    Any 


policy  wiiicli  this  institution  may  adopt  has  therefore  the 
advantage  of  being  tried  at  once  in  all  parts  of  our  city, 
with  all  classes  of  customers,  under  all  conditions  of  bank- 
ing which  may  be  presented,  from  the  financial  down-town 
district  to  the  up-town  shopping  district,  among  the  fac- 
tories of  Long  Island  City,  and  among  the  suburban  dwell- 
ers in  various  parts  of  the  outlying  sections  of  our  now 
widely  extended  city. 

This  institution  has  had  in  operation  now  for  about  two 
years  this  plan  of  making  a  charge  of  $1  per  month  for 
the  care  of  accounts  of  less  than  an  average  balance  of 
$200.  Their  distinguished  president  does  not  hesitate  to 
express  his  unqualified  approval  of  the  policy  as  wise, 
scientific  and  eminently  satisfactory  in  its  practical  work- 
ings. But  he  says  that  it  must  be  enforced  with  much  dis- 
cretion on  the  part  of  the  officers  and  therein  lies  the 
secret  of  its  success. 

"We  have  found  it,"  says  Mr.  Nash,  ''to  have  resulted  in 
no  permanent  diminution  of  our  total  deposits.  The  first 
result  was  a  loss  of  a  very  considerable  number  of  deposi- 
tors, nearly  all  of  whom  were  worthless  to  the  institution, 
90  far  as  profits  were  concerned;  but  their  small  aggi'e- 
gate  balances  were  fully  compensated  for  by  the  additions 
which  the  small  depositors  who  desired  to  continue  their 
accounts,  but  who  wished  to  avoid  the  charge,  made  to 
their  balances." 

'•We  presented,"  he  continues,  "the  argument  to  our  de- 
positors that  it  was  manifestly  improper  for  us  to  per- 
form so  considerable  a  service  for  them,  both  in  the  work 
of  tellers  and  bookkeepers,  as  to  carry  their  account,  to 
collect  and  to  pay  their  checks,  and  with  no  compensation 
in  interest  earned  on  their  balance  for  the  bank." 

It  used  to  be  held  that  an  account  to  pay  the  bank 
should  carry  an  average  balance  of  about  $1,000.  While, 
of  coiuse,  accounts  vary  widely  in  the  work  required  on  the 
same  average  balance,  yet  we  think  this  is  still  held  to  be 
far  from  correct.  It  must  be  readily  seen,  therefore,  that 
a  balance  of  under  $200  is  notably  unprofitable.  The  de- 
positor readily  recognizes  the  soundness  of  this  argument. 
He  does  not  attempt  to  differ  from  it. 

Mr.  Nash  does  not  think  that  where  the  plan  has  been 
in  operation  alongside  of  other  banks  not  making  such 
charge  that  they  have  suffered  in  reputation,  or  in  the  dig- 
nity of  the  institution,  or  any  unpopularity  from  the 
course  they  have  pursued.  Yet  he  could  hardly  be  too  em- 
phatic in  saying  that  the  success  of  the  plan  is  dependent 
largely  upon  the  discretion  of  the  bank's  officers  who  are 
charged  with  its  execution. 

The  charge  should  be  sometimes  waived  in  favor  of  those 
who  may  be  carrying  several  accounts,  one  or  two  of  which 
may  fall  below  the  minimum,  or  who  usually  have  good 
balances,  but  for  a  time  may  fall  below  the  required 
amount,  or  possibly  for  other  reasons  in  an  extremely 
quiet  account.  Certainly,  in  explaining  the  plan,  the  bank's 
officers  must  be  discreet  and  diplomatic  and  obliging,  and 
if  that  be  done,  he  believes  that  it  will  be  found  to  be  uni- 
formly a  success. 

Another  bank  in  our  city  imdertook  this  plan  some 
years  ago.  They  have  continued  it  since  in  a  quiet  way, 
not  making  it  apply  arbitrarily  to  all  accounts,  but  only 
to  unsatisfactory  ones.  They  express  their  satisfaction 
with  its  working  so  far  as  carried  out. 

The  strenuous  competition  for  accounts  which  has  arisen 
among  banks  and  trust  companies  during  the  past  few 
years  has  forced  the  rate  of  interest  allowed  to  a  point,  in 
many  cases,  not  only  unprofitable,  but  dangerous,  in  that 
it  brings  a  sharp  pressure  upon  the  institution  to  seek  uses 
for  its  funds  at  higher  interest  rates  than  are  compatible 
with  entire  safety.  If  we  are  to  be  forced  to  the  pay- 
ment of  such  rates  upon  deposits  as  leave  but  a  narrow 
margin  for  our  operation  expenses  between  the  rate  re- 
ceived on  the  loanable  balance  and  the  rate  paid  on  the  en- 
tire deposit,  then  we  must  certainly  refine  our  methods  to 
a  point  where  we  can  be  sure  that  we  are  not  carrying  un- 
profitable accounts. 
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We  must  note,  in  a  different  rate  of  interest  allowed,  in 
differer.ce  in  desirability  of  various  accounts.  We  must 
charge  where  we  have  no  proper  loanable  balance.  We 
should  credit  no  interest  until  the  account  has  reached  such 
an  amount  that  it  shows  to  the  banker  a  profit  upon  its 
proportion  of  the  expense,  and  the  operation  of  these 
rules  should  be  automatic.  If  the  account  falls  below  the 
determined  limit,  it  should  be  charged  for.  Rising  above 
that,  and  below  the  next  determined  limit,  there  should 
be  no  charge ;  but  the  account  should  receive  no  interest, 
and  if  averaging  above  the  higher  limit,  and  if  in  other 
respects  the  account  is  worthy,  then  it  should  receive  in- 
terest at  the  agreed  rate,  with  possibly  a  still  higher  rate 
for  inactive  accounts  of  large  balance,  which  should  prove 
the  most  profitable  of  any  to  the  banker. 

For  ourselves,  wc  have  placed,  as  we  have  before  stated, 
the  limit  below  which  accounts  should  be  charged,  at  $200; 
the  limit  below  which  no  interest  should  be  received  at 
$500,  though  a  number  of  banks  in  our  city  feel  that 
$1,000  is  the  proper  minimum  for  interest-bearing  accounts, 
and  the  minimum  of  average  balance  which  should  re- 
ceive interest  above  the  lowest  rate,  at  $3,000. 

With  the  plan  of  charging  small  accounts  in  operation, 
interest  can  be  allowed  on  smaller  balances  than  otherwise, 
for  we  are  coming  closer  to  making  each  account  pay  for 
itself.  By  this  arrangement  one  account  is  not  leaning 
upon  another  for  support,  and  we  can  give  to  each  its  just 
due. 

The  plan  which  has  been  suggested  of  requiring  a  free 
balance  of  $500  in  all  accounts  is  really  an  admirable  one. 
It  is  absolutely  correct  in  theory.  The  only  question  cf  its 
application  is  one  of  expediency  in  dealing  with  large 
customers. 


The  point  at  which  the  minimum  limit  should  be  estab- 
lished will  vary  in  different  localities,  nor  do  we  suppose 
that  we  in  New  York  are  able  to  determine  what  these 
limits  shall  be  in  other  parts  of  the  country.  Presumably 
the  city  may  carry  a  higher  limit  than  the  country;  but 
that  the  principle  which  we  have  enunciated  of  a  finer  differ- 
entiation between  accounts  of  varying  amounts  and  de- 
grees of  desirability  is  correct  and  is  scientific,  we  have 
no  manner  of  doubt,  and  we  believe  that  future  banking 
is  much  more  likely  to  be  done  along  these  lines  than  in 
the  looser  way  of  the  past. 

Why  should  not  the  banks  and  trust  companies  of  cer- 
tain localities  agree  upon  their  terms  in  respect  to  inter- 
est allowed  and  for  the  care  of  accounts?  It  would  be 
much  more  dignfied  to  have  uniform  rates  than  to  have  the 
cut-throat  business  which  many  have  been  engaged  in  from 
the  unseemly  scramble  for  larger  deposits,  and  thus  to 
prevent  the  shopping  about  of  customers  from  bank  to 
bank   with  their  deposits. 

Banking  methods  are  changing  as  rapidly  as  those  in 
commercial  activities.  It  is  a  common  remark  that  the 
sons  have  failed  to  succeed  in  business  because  they  fol- 
lowed the  methods  of  their  fathers.  Commercial  business 
to  be  successful  must  be  more  closely  figured,  more  scien- 
tific. This  is  equally  true  of  methods  in  banking.  Compe- 
tition compels  a  more  accurate  determination  of  just  what 
is  and  what  is  not  profitable.  The  accounts  must  be 
analyzed  to  the  closest  degree.  We  must  rely  upon  small 
and  carefully  figured  profits,  and  we  think  that  the  more 
particular  sorting  of  accounts  and  making  charge  for  the 
care  of  those  which  have  not  in  themselves  a  sufficient 
earning  power  to  make  them  profitable  is  along  the  line 
of  safe,  proper  and  scientific  banking. 


The  Personal  Element  in   Trust  Company   Work. 

By  Edgab  Stark,  Trust  Officer,   Union  Savings  Bank  &  Trust   Co.,   Cincinnati. 


Personality  as  defined  by  the  dictionaries  is  the  "Quality 
or  state  of  being  a  person  and  not  a  thing  or  abstraction." 

It  is  the  originating  and  impelling  human  power  in  the 
great  world's  work. 

All  the  great  facts  of  history,  every  advance  in  the  arts 
and  sciences,  the  marvelous  developments  in  agiiculture, 
manufacturing  and  commercial  life,  since  the  cradle  days 
of  the  race,  bear  the  impress  of  a  personality,  and  are 
stamped  with  the  image  and  superscription  of  some  man. 

Emerson  has  well  said,  "that  every  great  institution  is 
but  the  lengthened  shadow  of  a  man." 

The  world's  greatest  history  has  not  been  molded  and 
shaped  by  the  masses — men  in  the  aggregate — but  by  cer- 
tain individual  personalities,  such  as  Moses,  the  great  law- 
giver; Alexander,  Napoleon,  and  down  to  the  great  per- 
sonalities of  modern  times. 

In  the  up-building  of  our  own  great  country,  the  con- 
struction of  the  great  trans-continental  railroads,  the  mar- 
velous development  of  this  great  Pacific  Coast,  trace  each 
back  to  its  =ource  and  you  will  find  a  personality,  a  man. 

When  I  think  of  an  ocean  cable  the  name  of  Cyrus  W. 
Field  immediately  comes  to  my  mind. 

The  faces  and  forms  of  the  great  captains  of  industry 
of  today  are  known  to  very  few;  they  make  their  impress 
largely  through  other  minds  and  hands.  In  the  seclusion 
of  their  private  oflfices,  surrounded  only  by  their  trusted 
lieutenants,  they  conceive  and  plan  great  things,  leaving 
it  to  their  subordinates  to  carry  out  the  work,  and  in  this 
way,  utilizing  other  men,  multiplying  themselves  almost 
indefinitely,  but  the  master  mind  of  a  personality  is  back 
of   it   all. 

The  men  behind  the  guns  are  all  right  provided  Dewey 
is  on  the  deck. 

The  personality,  however,  suggested  by  the  topic,  "The 
Personal    Element    in    Trust    Company    Work,"    is,    in    its 


workings,  somewhat  different,  but  none  the  less  potent  and 
effective;  it  is  the  close  touch  and  contact  of  one  per- 
sonality with  another;  the  influence  existed  ofttimes  un- 
consciously. 

You  have  all  heard  time  and  again  as  an  objection  to 
corporate  Trusteeship  that  "A  Corporation  has  no  soul" — 
in  other  words,  the  personal  element  is  missing.  This 
charge  is  absolutely  false.  A  Corporation  is  only  an  organ- 
ization, a  combination  of  individuals,  persons,  and  can  and 
only  does  live  and  act  through  the  personalities  of  its  mem- 
bers on  those  who  manage  its  affairs.  It  is  their  heart 
throbs  that  give  life,  vitality  and  effectiveness  to  the  cor- 
poration they  represent,  and  its  success  is  measured  and 
only  limited  by  their  ability  and  consecration,  the  extent 
to  which  they  put  into  the  business  their  own  personalities 
— their  very  selves. 

The  modern  Trust  Company  is  neither  a  "freak"  nor  a 
"sport" — the  off-shoot  of  some  other  business — but  is,  as 
it  were,  a  new  creation,  called  into  being  by  the  needs  of 
mankind,  and  it  can  and  does  meet  those  special  needs  as 
no  other  method  or  plan  can,  for  there  is  scarcely  a  condi- 
tion or  contingency  in  a  man's  affairs,  be  it  large  or  small, 
that  cannot  be  met  and  covered  by  the  modern  Trust 
Company. 

It  is  in  this  branch  of  the  business  and  that  of  Post 
Mortem  Administration,  that  I,  as  a  Trust  Officer,  am 
most  intensely  interested.  While  our  Trust  Department 
also  includes  the  transfer  and  registration  of  Stock  and 
the  certification  of  Bonds,  these  I  rather  look  upon  as  inci- 
dental, eagerly  looking  forward  to  the  time  when  the  busi- 
ness will  justify  their  transfer  to  a  separate  department, 
and  the  Trust  Department  confined  exclusively  to  true 
business,  using  the  word  "trust"  in  its  highest  sense. 

All  business  is  based  upon  trust  and  confidence,  but  Life 
Insurance   Companies    and   Trust   Companies   occupy   a   pe- 
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culiar  and  far  more  important  position,  for  in  them  center 
trust  and  confidence  in  its  highest  form.  In  the  every-day 
business  of  the  world,  a  man  is  expected  and  expects  to 
take  care  of  his  own  affairs;  that's  his  business  in  life,  and 
if  loss  or  failure  comes  he  can  only  blame  himself.  But 
where  a  man,  by  hard  work  and  self-denial,  carries  a  Life 
Insurance  policy  or  accumulates  a  fortune,  be  it  large  or 
small— for  the  protection  of  his  loved  one  dependent  upon 
him — the  situation  is  entirely  different;  he  must  of  neces- 
sity depend  on  some  one  else.  True  life  insurance  is  pay- 
able only  after  the  death  of  the  insured;  an  estate  is  not 
administrated  until  after  the  death  of  the  testator;  to  be 
false  and  untrue  to  such  "a  trust  is  unpardonable. 

The  responsibility  is  great,  the  work  laborious  and  oft- 
times  trying,  but  is  not,  or  at  least,  should  not  be  slavish. 
A  slave  does  not  do  the  best  work;  his  heart  is  not  in  his 
work;  he  works  because  he  is  compelled  to.  No  such  spirit 
can  accomplish  the  best  results  in  any  business,  particularly 
in  the  strictly  trust  business;  it  must  not  only  be  sincere 
and  conscientious,  but  hearty,  heart  in  the  work,  the  work 
in  the  heart — the  personal  .element — until  the  work  really 
becomes  a  joy  and  pleasure. 

While  Trust  Companies  are  not  organized  and  carried 
on  primarily  for  charitable  purposes — for  to  be  worthy  to 
be  trusted  with  other  people's  affairs  they  must  show 
themselves  capable  of  handling  their  own  affairs  wisely 
and  profitably — still  I  know  of  no  other  business  where 
there  is  such  opportunity  for  unselfish  service.  And  while 
I  admit  that  the  dollar  mark  is  the  standard  or  scale  by 
which  the  great  majority  of  mankind  measure  success,  and 
in  that  success  expect  happiness,  say  what  you  may,  un- 
selfish service  is  the  key,  the  only  key,  that  unlocks  the 
door  to  true  happiness. 

"He  that  loses  his  life — gives  it  out — shall  find  it." 

But  I  have  no  desire  or  intention  to  weary  you  with  a 
lengthy  discussion;  what  I  have  said  in  a  crude  and  homely 
way  are  but  facts  well  known  to  you  all.  Integrity,  ability 
and  industry  are  absolutely  essential  to  the  business — but 
without  the  personal  element,  the  putting  in  of  ones'  very 
self,  the  fullest  results  cannot  be  obtained.  This  is  true 
in  active  trusts  such  as  Assignments,  Receiverships,  etc.,  as 
well    as    in    Post    Mortem    Administration.      A    valuable 


business,  but  in  a  bad  way,  may  be  saved  or  lost  to  its 
owners  and  the  community  at  large  by  the  presence  or 
absence  of  the  personal  element.  In  the  administration  of 
estates  it  is  also  absolutely  necessary.  If  there  is  a  mean 
streak  in  a  family  it  is  very  apt  to  creep  out  in  the  division 
of  "Father's  Estate."  Who  of  us  have  not  met  with  such 
experiences?  But  by  the  patient  exercise  of  the  personal 
element  Jong  and  expensive  litigation  may  be  avoided,  in- 
terest harmonized  and  families  kept  together.  All  this  in 
a  way  is  a  labor  of  love;  it  cannot  be  charged  for  in  the 
fee.  The  statutes  do  not  provide  for  compensation  for 
such  services,  it  cannot  be  itemized  in  a  bill,  it  does  not 
pay  directly  in  Dollars  and  Cents,  but  aside  from  the  satis- 
faction experienced  from  a  duty  well  and  faithfully  per- 
formed it  does  pay  materially  in  the  long  run,  for  a  satis- 
fied client  is  the  best  and  most  effective  sort  of  adver- 
tisement. 

The  company  which  I  have  had  the  honor  to  represent 
from  its  organization  has  made  it  a  rule  never  to  decline  a 
small  trust,  believing  as  we  do,  that  being  a  creature  of 
the  State,  and  granted  certain  privileges  thereby,  it  is  a 
duty  we  owe  to  society  at  large,  to  act  as  Administrator, 
Guardian  of  estate,  etc.,  even  where  the  amount  involved 
is  frequently  less  than  $1,000  and  the  statutory  compensa- 
tion insignificant,  for  otherwise  such  matters  are  left  to 
some  inexperienced  relative  or  worse,  and  the  small  patri- 
mony, but  their  all,  is  lost  or  squandered.  And  here  the 
personal  element  comes  in,  in  its  highest  form;  by  careful 
attention  and  the  exercise  of  a  personal  interest  many  an 
orphan  child  is  cared  for,  educated  and  fitted  for  life,  all 
from  a  very  insignificant  amount  of  money,  where  other- 
wise it  would  have  become  a  public  ward,  dependent  upon 
charity. 

In  the  discussion  of  this  topic  I  trust  that  many  of 
those  present  will  give  us  their  experience  in  the  line  sug- 
gested and  make  the  discussion  a  sort  of  experience  meet- 
ing, for  the  scope  of  the  business  is  so  large  and  experiences 
so  different,  that  it  will  be  mutually  helpful  to  know  how 
the  other  fellow  gets  along.  This,  to  my  mind,  has  been 
one  of  the  many  benefits  the  organization  of  the  Trust 
Company  Section  of  The  American  Bankers'  Association 
has  brought  to  its  members. 


The  Duties  and  Responsibilities   of  a   Trust  Company  in   Connection 
with  Investments  to  be  Offered  to  the  Public. 

By  F.   J.   Parsons,   Vice-President   of   the   United   States   Mortgage  &    Trust  Co.  of  New   York. 


[Mr.  Parsons  was  unable  to  be  present  and  in  his  absence 
his  paper  was  read  by  the  Secretary,  who  in  introducing  it 
stated  that  the  topic  Mr.  Parsons  had  chosen  to  present 
covers  but  one  of  the  many  classes  of  investments  which 
might  be  grouped  under  the  general  thought  assigned  for 
consideration,  and  the  principles  laid  down,  while  applicable 
in  the  main  to  mortgage  operations  in  all  cities,  refer 
more  particularly  to  the  safeguarding  of  Western  and 
Southern  investments  of  this  character  made  by  Western 
institutions.  The  Secretary  added  that  Mr.  Parsons  had 
taken  the  liberty  of  using  in  part,  a  paper  prepared  for 
delivery  at  a  previous  convention  to  which  he  had  been 
invited,  but  where  circumstances  made  it  impossible  for 
him  to  be  present.] 

It  is  an  admittedly  hazardous  undertaking  for  a  con- 
servative Eastern  man  to  visit  the  expansive  and  enthus- 
iastic West.  As  one  of  the  agents  of  the  company  which 
I  have  the  honor  to  represent  has  tersely  stated  it,  "One 
is  in  danger  of  having  the  partition  between  his  brains 
and  his  imagination  worn  away"  by  such  an  experience. 
So  long  as  operations  are  conducted  from  the  Eastern 
seaboard,  reasonable  safety  is  assured,  as  the  moist  and 
murky  atmosphere  of  that  coast  operates  as  a  check  upon 
over-enthusiasm.     The   diflficultv   involved   in    inducing  one 


Eastern  corporation  to  part  with  its  funds,  and  the  methods 

employed    for    its    protection    has    been    thus    humorously 

described : 

"Between  the  desire  of  the  Western  representative  for 
the  transfer  of  funds  to  his  vicinity  and  his  full  realization 
is  an  objection  which,  I  am  told,  is  as  much  a  mystery  to 
Eastern  conservatism  as  it  is  to  Western  enthusiasm.  I 
allude  to  the  mortgage  committee  of  this  company.  Just 
what  it  is,  and  who  compose  it,  is  one  of  the  insolvable 
problems  confronting  all  the  representatives  of  the  company. 
I  am  told  that  you  can  worship  it  without  violating  the  Ten 
Commandments,  or  damn  it  without  incurring  the  penalties 
of  everlasting  punishment.  Some  have  seen  it,  but  whether 
it  works  with  a  slot  or  by  pushing  a  button,  none  know. 
It  is  said  to  be  impersonal,  incorporeal,  and  mysterious. 
If  it  can  travel,  and  will  come  West,  however,  I  will  guaran- 
tee that  while  it  may  not  act  indifferently,  it  will  be  less 
susceptible  than  heretofore  to  those  peculiar  attacks,  the 
paroxysms   of    which    are    felt    more    severely    by    us    than 

itself." 

The  step  has  been  taken.  We  have  crossed  the  continent. 
We  have  seen  the  West,  and  it  is  our  earnest  desire  that 
while  false  impressions,  if  any  existed,  may  have  been  cor- 
rected, and  that  hereafter  we  may  look  at  your  splendid 
country  with  open  eyes,  nothing  of  that  true  conservatism 
which  in  the  long  run  is  as  necessary  to  the  permanent 
well-being  of  the  West  as  of  the  East  maj'  have  been  lost. 
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It  is  ajipreciatcd  tliat  the  duties  and  responsibilities 
involved  iii  the  making  of  mortgages  which  are  to  be  used 
as  a  basis  for  investments,  bonds,  are  very  great.  Such 
bonds  are  usually  purchased  by  individuals  of  limited 
means  and  with  little  opportunity  of  judgment  of  the 
merits  of  the  underlying  security.  Moreover,  from  the 
standpoint  of  the  lender,  the  margin  of  profit  represented 
by  the  difference  between  the  rate  of  interest  paid  upon 
the  bonds  and  that  received  from  the  mortgages  securing 
them,  is  so  small  as  to  make  it  essential  that  the  business 
be  conducted  in  such  a  manner  as  to  preclude  the  possi- 
bility of  losses  under  foreclosure. 

It  is  therefore  apparent  that  the  factor  of  prime  im- 
portance involved  is  that  of  safety,  and  it  is  to  this  phase 
of  the  problem  to  which  my  remarks  will  be  principally 
confined. 

The  first  requisite  for  safety  in  mortgage  loaning  is  that 
those  States  whose  laws  are  distinctly  unfavorable  to  the 
lender  be  avoided.  Under  this  head  might  be  mentioned  a 
heavy  tax  upon  capital  employed,  burdensome  foreclosure 
requirements,  and  stringent  homestead  and  exemption  laws. 

In  certain  States,  loaning  companies  are  taxed  upon 
their  entire  capital  stock,  despite  the  fact,  easily  sus- 
ceptible of  proof,  that  but  a  small  percentage  of  the  same 
is  invested  within  the  State.  The  manifest  unfairness  of 
suc-ii  a  practice  will  be  plainly  seen  when  the  result  is 
c(jnte)nplated  should  all  the  States  adopt  a  similar  course. 
Xo  better  reason  is  furnished,  however,  for  such  laws  than 
that  the  State  is  not  in  a  position  to  know  whether  the 
companies'  statements  in  this  respect  are  correct  or  not, 
and  tlierefore,  the  only  safe  course  is  to  tax  the  entire 
capital. 

Such  taxation,  as  a  rule,  fails  of  its  object.  Money  is 
a  commodity  which  seeks  the  highest  return  consistent  with 
safety,  so  that  taxation  beyond  reasonable  bounds  in  one 
State  causes  it  to  seek  other  and  more  hospitable  fields, 
iloreover,  the  borrower  is  ever  the  servant  of  the  lender, 
and  even  when  the  latter  nominally  pays  the  tax,  the 
actual  result  is  a  direct  tax  upon  the  former,  in  the  form 
of   an   increased  interest  rate. 

The  taxation  of  individual  mortgages,  the  mortgagor 
having  already  paid  the  tax  upon  the  property  without 
oiTset  by  reason  of  the  mortgage,  is  an  especially  objec- 
tionable form  of  d()iibl(>  taxation,  tending  as  it  does  to 
ciicouiage  subterfuge  and  evasion,  and  hindering  the  free 
loaning  of  funds.  The  procedure  in  New  York  State, 
whereby  a  special  tax  of  one-half  of  one  per  cent,  is  paid 
at  the  time  the  mortgage  is  recorded,  is  probably  as  satis- 
factory as  any  system  of  mortgage  taxation  thus  far 
devised.  The  borrower,  of  course,  usually  pays  the  tax, 
but  thereafter  the  mortgage  is  free  from  taxation  for  any 
purpose  within  the  State,  and  all  doubt  and  uncertainty 
and  consequent  cause  for  anxiety  is  removed  at  the  outset. 
In  some  States  there  is  a  period,  ranging  from  six  months 
to  two  years,  within  which  borrowers  may  redeem  their 
propeity,  after  foreclosure  has  taken  place,  while  in  others 
certain  classes  of  property  are  either  exempt  from  execu- 
tion under  foreclosure  or  are  hedged  about  witli  technical 
requirements,  making  it  difficult  to  loan  upon  them  with 
safety;  all  of  which  tends  to  deter  capital  and  is  also 
reflected  in  the  interest  rate  charged  Tipon  loans. 

It  is  also  important  to  select  carefully,  from  the  stand- 
point of  location  and  natural  resources  the  cities  in  which 
loans  are  to  be  made.  The  history  of  the  past  has  shown 
that  cities  of  artificial  creation,  those  largely  dependent 
upon  a  single  industry  and  those  whose  growth  is  either 
greatly  above  or  below  the  normal,  are  bound  to  suffer 
severely  in  times  of  depression  and  should  therefore  be 
avoided  as  fields  for  mortgage  loans.  Only  those  cities 
should  be  considered  which  have  natural  advantages  for 
shipping,  distributing  or  manufacturing,  or  those  with  rich 
surrounding  territory  or  advantages  of  climate.  The 
growth  of  cities  such  as  Chicago,  St.  Louis,  Kansas  City 
and  Omaha,  in  the  Middle  West;  Denver  and  Salt  Lake 
City  ill  the  mountainous  country;  Los  Angeles,  San  Fran- 


cisco, Seattle  and  Portland,  on  the  Pacific  Coast;  Detroit, 
Cleveland,  Minneapolis  and  St.  Paul,  in  the  Central  North, 
and  such  thriving  cities  in  the  South  as  Atlanta,  Jackson- 
ville, Houston,  Dallas  and  San  Antonio,  is  not  due  to 
chance,  nor  in  any  large  degree  to  the  will  of  any  man  or 
body  of  men,  but  is  made  possible  by  reason  of  the  natural 
advantages  which  they  possess.  Instances  could  be  cited 
of  the  folly  of  attempting  arbitrarily  to  locate  a  city 
without  regard  to  natural  laws,  and  the  deserted  streets  of 
more  than  one  town  whose  activities  largely  decreased 
with  the  passing  of  the  surrounding  forests  or  the  ex- 
haustion of  adjacent  mines,  make  clear  the  necessity  for 
diversified  industries  as  a  requisite  for  permanent  growth 
and  safety.  "Boom"  towns  should  be  avoided,  as  in  the 
excitement  of  rapid  growth  there  is  no  opportunity  for 
judging  of  its  soundness  and  permanency.  During  the  land 
excitement  of  the  early  90s  prices  were  inflated  to  a  point 
which  in  some  cities  has  not  yet  been  reached  by  values 
despite  the  actual  growth  of  almost  twenty  years.  On  the 
other  hand,  if  the  factors  which  have  created  a  town  are 
not  sufficiently  strong  to  cause  a  healthy  growth,  a  safe 
and  profitable  mortgage  field  cannot  be  expected.  For 
these  reasons  outside  capital  should  not  be  invested  in  a 
city  until  a  population  of  at  least  40,000  has  been  reached, 
by  which  time  a  reasonably  accurate  forecast  of  future 
growth   may  be  obtained. 

Next  in  importance,  it  is  necessary  to  exclude  such  sec- 
tions of  a  city  as  are  retrograding  in  value  and  lo-^ations 
which,  owing  to  topographical  defects  or  nuisances,  are  un- 
desirable. The  causes  bringing  about  the  decay  of  certain 
parts  of  a  city  are  so  complex  as  to  make  it  difficult  to 
gauge  the  rate  of  recession  in  values,  and  the  presence  of 
unfavorable  features  is  automatically  reflected  in  rentals, 
and  in  the  convertibility  of  property,  so  that  loans  should 
lie  confined  to  improving  locations  whicli  are  well  defined 
and  free  from  objections.  It  is  also  essential  to  avoid 
vacant  land,  and  all  property  devoted  to  special  uses.  In 
the  event  of  acquisition  under  foreclosure,  unimproved  land 
is  simply  a  source  of  expense,  and  there  is  for  special 
utilizations  particularly  in  dull  times,  or  in  the  event  of 
the  necessity  for  a  change  from  the  original  use,  an  rm- 
certain  income,  a  limited  market,  and  a  coiis('(|uent  neces- 
sity for  a  considerable  sacrifice  in  price  if  it  becomes  neces- 
sary to  effect  a  sale. 

Broadly  speaking,  lf)ans  should  be  confined,  in  cities  of 
moderate  si/e  at  least,  to  those  classes  of  property  in  gen- 
eral demand;  such  as  retail  business  property,  office  build- 
ings and  detached  residence  property,  with  exceptions  in 
the  case  of  loans  for  a  reasonable  percentage  of  the  value 
upon  modern  and  well  located  wholesale  property,  and  sub- 
stantially built  and  well  arranged  flat  or  apart iiioiit  liouses 
in  tlie  larger  cities,  provided,  however,  disproportion  be- 
tween land  and  building  values  is  not  too  great.  The 
decided  tendency  to  apartment  house  life  having,  as  such 
movements  usuallv  do,  an  economic  impulse,  will  have  to 
be  admitted,  and  must  be  taken  increasingly  into  account. 

Any  lender,  operating  over  a  wide  area,  cannot  expect 
over  a  period  of  years  to  avoid  losses  except  by  keeping  in 
personal  contact  with  the  cities  in  which  loans  are  made. 
Frequent  visits  to  the  field  of  operations  are  essential  and 
a  systematic  recording  of  the  real  estate  and  mortgage 
transactions  therein  is  necessary. 

A  comparative  study  of  rentals  and  values  in  similarly 
situated  cities  of  equal  size  is  of  the  utmost  importance  in 
order  that  tendencies  towards  inflation  in  individual  cases 
may  be  made  apparent  and  avoided.  The  local  representa- 
tive with  a  more  limited  field  of  observation  to  draw  from, 
is  sometimes  misled  by  excessive  prices  for  property,  and 
exorbitant  leases  entered  into  for  certain  localities  by  mer- 
chants who  in  times  of  great  prosperity  thus  discount 
the  future.  The  lender's  study  of  a  wider  field  makes  it 
possible  to  avoid  many  of  such  errors.  No  principal,  how- 
ever, can  maintain  that  intimate  touch  with  conditions 
which  is  possible  for  a  representative  within  the  city,  so 
that    carefully    selected,   intelligent    and     responsible     local 
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representatives  are  a  necessity  of  the  business;  men  wlio 
liave  lived  for  a  number  of  years  in  tlioir  resjK'ctive  locali- 
ties, and  who  have  Ivept  tlieniselves  informed  upon  real 
estate  values  and  mortgage  conditions.  In  order  that  a 
tlioroughly  efficient  and  mutually  satisfactory  service  may 
Ije  rendered,  the  representatives  should  themselves  be  stu- 
dents of  the  principles  which  make  for  safety. 

The  question  of  the  net  income  over  a  period  of  years 
is  one  of  the  greatest  importance.  While  there  are  excep- 
tions to  the  rule,  in  all  cities  there  is  usually  an  agreed 
income  basis  upon  which  all  improved  property,  aside  from 
high  priced  residences,  is  sold.  For  instance,  in  cities  of 
moderate  size,  well  located  and  nominally  improved  office 
or  retail  store  property  is  expected  to  net  from  5  per  cent, 
to  li  per  cent,  on  the  investment,  and  second  class  business 
and  residence  property  from  G  per  cent,  to  8  per  cent.;  so 
that  with  the  income  basis  in  mind  upon  which  a  given 
class  of  property  changes  hands,  the  value  ascribed  to  it 
should  not  exceed  a  figure  upon  which  the  net  rentals  have 
paid  such  a  return  over  a  period  of  years.  The  return 
which  a  purchaser  is  willing  to  accept  is  affected,  of  course, 
l)_y  the  anticipated  appreciation  or  depreciation  of  the 
neighborhood. 

The  mistake  should  not  be  made  of  assuming  that  be- 
cause a  certain  amount  of  money  has  been  paid  for  or 
expended  upon  a  property  the  value  is  equal  to  tliat  sum, 
or  that  a  property  having  at  one  time  been  worth  a  certain 
amount  is  worth  that  sum  at  the  present  time,  or  will  be 
so  necessarily  in  the  future.  For  safety,  a  property  must 
reasonably  approximate  the  character  and  value  of  its 
surroiuidings;  for  loaning  purposes  an  expensive  residence 
in  a  neighborhood  of  small  cottages  is  of  but  slightly 
more  value  than  its  humbler  neighbors,  and  a  retail  store 
on  a  quiet  residence  street  may  be  almost  valueless.  With 
the  growth  of  a  city  constant  sliifts  and  chi^nges  are  taking 
place,  which,  while  enhancing  the  value  of  certain  sections, 
depreciate  and  render  undesirable  other  locations.  It  is 
true,  that  aside  from  times  of  gi-eat  activity,  or  of  unusual 
depression,  the  price  paid  for  property  is  the  best  indica- 
tion of  its  value.  Moreover,  tlie  great  majority  of  build- 
ings are  suited  to  their  surroundings.  It  is  the  exceptional 
conditions,  however,  under  which  losses  occur  that  must  be 
gur.rdeil  against. 

It  should  be  borne  in  mind  tiiat  in  the  event  of  foreclosure 
the  principal  of  the  debt  will  probably  be  increased  by 
unpaid  interest,  taxes,  insurance  premiums,  attorneys'  fees 
and  court  costs,  and  it  is  also  reasonable  to  suppose  that 
before  the  end  of  the  foreclosure  and  redemption  period, 
if  any,  the  property  will  have  depreciated  in  value  by  lack 


of  care,  so  that  in  all  l)ut  tlie  largest  cities,  a  loan  in  excess 
of  5U  per  cent,  of  a  careful  valuation  of  the  property  is 
not   considered  conservative. 

The  instalment  principle,  whereby  the  loan  is  reduced 
aniuially  or  oftener  by  a  stipulated  amount,  is  frequently 
adopted  by  careful  lenders  and  is  a  most  valuable  feature, 
tending  as  it  does  to  offset  unfavorable  changes  in  the  land 
value  or  depreciation  by  reason  of  the  increasing  age  of 
tile  building.  Incidentally,  the  borrower  is  trained  in  habits 
of  saving  and  thrift.  Not  infrequently,  such  payments, 
made  during  a  period  of  prosperity,  have  been  suflicient  to 
bring  a  loan  well  within  the  margin  of  safety  at  a  time 
when  general  conditions  were  such  as  to  have  made  it 
absolutely  impossible  for  the  borrower  to  have  then  made 
the  necessary  reduction. 

The  moral  hazard  is  an  important  factor  in  this  as  in 
other  forms  of  business.  It  is  essential  that  borrowers 
whose  business  habits  are  objectionable  shall  be  avoided, 
and  that  loans  shall  be  confined,  if  not  always  to  men  of 
large  means,  a(  least  to  honest  and  thrifty  individuals 
whose  past  record  is  favorable  and  future  prospects  are 
reasonably  good.  The  physical  security  for  a  mortgage 
loan,  however,  should  at  all  times  be  adequate  aside  from 
the  personal  bond.  A  bank,  with  its  close  and  intimate 
knowledge  of  the  changing  financial  condition  of  its  cus- 
tomers, can  and  quite  properly  does  depend,  to  a  large 
extent,  upon  their  general  reputation  and  business  ability, 
but  a  mortgage  lender,  parting  with  funds  for  a  longer 
period  and  being  secured  by  fixed  rather  than  by  floating 
capital,  must  be  assured  that  such  security  in  itself  is 
sufficient. 

So  long  as  new  fields  of  endeavor  remain  open  to  the 
enterprise  of  men,  there  will  doubtless  be  in  the  future  as 
in  the  past,  those  ever-recurring  periods  of  "nervous  pros- 
perity,'' as  some  one  has  so  aptly  described  them,  and  of 
subsequent  and  inevitable  depression.  Wealth  will  con- 
stantly shift  and  change — sometimes  disappearing,  some- 
times reappearing  in  new  and  differeuc  form ;  there- 
fore a  constant  and  intelligent  watchfulness  is  impera- 
tive. 

While  men  inhabit  the  earth,  however,  homes  will  be  re- 
quired for  shelter  and  business  buildings  for  the  exchange 
of  necessities.  To  those,  therefore,  whose  loans  are  con- 
fined to  a  moderate  percentage  of  the  value  of  property 
in  universal  demand,  located  in  improving  sections  of  grow- 
ing cities,  and  who  will  observe  the  other  fundamental 
principles  herein  briefly  set  forth,  the  changing  conditions 
of  business  need  be  less  matters  of  concern  than  in  any 
other  field  of  investment. 


The  Duties  and  Responsibilities  of  a   Trust  Company   in  Connection 
with  Investments  to  be  Offered  to  the  Public. 

By  Dimner  Beeber,   President  of  the  (Commonwealth  Title   Insurance  &  Trust  Co.,  of  Philadelphia.  Pa. 


When  one  considers  the  direct  benefit  that  accrues  to  a 
bond  and  the  mortgage  securing  it,  if  it  appears  that  the 
trustee  in  the  mortgage  is  a  trust  company  whose  repu- 
tation for  care,  prudence,  integrity  and  conservatism  is 
high,  it  is  easy  to  see  that  there  must  be  deep  interest 
in  a  discussion  of  the  topic  now  under  consideration.  We 
are  not  always  apt  accurately  to  appreciate  the  vital  im- 
portance of  the  mere  reputation  of  a  trust  company.  But 
we  may  be  well  assured  that  the  public  discriminates  with 
great  accuracy  between  the  reckless  and  speculative  and 
the  careful  and  conservative,  and  bestows  its  confidence 
where  it  is  most  deserved,  and  this  judgment  is  not  neces- 
sarily determined  by  the  size  of  its  capital  or  the  amount 
of  its  deposits. 

In  the  long  run  the  characters  of  its  directors  and 
executive    officers    determine    the    class    to    which    a    trust 


company  belongs  much  more  effectively  than  the  size  or 
frequency  of  its  dividends.  The  truth  of  the  statement  as 
to  the  importance  of  the  mere  reputation  of  a  trust  com- 
pany is  sufficiently  evidenced  by  the  promptness  with  which 
promoters  of  a  doubtful  or  uncertain  enterprise  seek  to 
engage  in  an  alliance  with  a  company  to  which  they  are 
total  strangers  and  of  which  they  know  only  by  reputation. 
It  is  a  tribute  to  the  trust  company  which  has  a  reputa- 
tion for  conservatism,  because  their  business  experience 
has  taught  them  that  the  mere  name  will  lend  much  needed 
assistance.  All  of  us  have  doubtless  experienced  the  ready 
introduction  to  our  attention  which  a  bond  and  mortgage 
with  such  a  high  class  trust  company  as  trustee  receives, 
and  it  is  not  too  much  to  say  that  many  a  bond  and  its 
obligor  and  the  prospects  of  the  enterprise  secure  at  least 
a   careful   and   exhaustive   examination   merely   because   of 
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the  fact  that  the  trustee  is  a  trust  company  whose  repu- 
tation forbids  the  thought  that  it  would  lightly  take  on 
itself  the  responsibilities  and  duties  of  a  trustee. 

Conceding  then  the  importance  of  the  public  estimation 
of  the  standing  and  conservatism  of  a  trust  company,  and 
the  undoubted  attraction  which  such  companies  have  for 
the  promoters  of  new  enterprises,  many  of  which  are  essen- 
tial to  the  material  progress  of  the  country,  the  inquiry 
as  to  what  are  "the  duties  and  responsibilities  of  a  trust 
company  in  connection  with  investments  to  be  offered  to 
the  public"  become  acutely  interesting.  The  duties  and 
responsibilities  of  a  trust  company  in  connection  with  such 
investments  are  best  suggested  by  a  consideration  of  what 
is  the  real  necessity  for  a  trustee  in  a  mortgage  securing 
bonds  or  other  securities.  The  peculiarity  of  the  trustee's 
situation  is  that  it  is  chosen  by  the  promoters,  founders 
or  conductors  of  an  enterprise  to  represent  bondholders 
or  the  holders  of  other  securities  whose  interests,  in  fact, 
are  antagonistic  to  those  who  choose  it.  At  the  very  be- 
ginning of  the  business,  when  the  trustee  evinces  too  great 
anxiety  to  protect  the  interests  of  bondholders,  it  is  apt  to 
disconcert,  and  perhaps  repulse,  the  parties  who  bring  it 
business,  because  it  is  undeniable  that  some  promoters  or 
managers  of  business  are  too  apt  to  resent  too  much  inter- 
ference with  the  plans  which  they  had  prepared  for  the 
protection  of  those  from  whom  they  expect  or  hope  to 
borrow  money. 

Nevertheless,  it  is  of  vital  importance,  before  any  con- 
tract relations  are  assumed,  to  have  it  clearly  understood 
that  the  trust  company  is  unwilling  to  assume  the  duties 
of  performing  a  contract  whose  sole  purpose  is  to  attract 
and  protect  investors,  unless  the  contract  is  in  reality  ex- 
pressed in  a  form  that  gives  to  the  investors  the  greatest 
security  that  the  ingenuity  of  the  writer  of  the  deed  of 
trust  or  mortgage  can  construct.  It  is  in  vain  for  a  trust 
company  to  hope  to  escape  censure  if,  when  disaster  comes, 
the  bondholders,  who  are  the  real  owners  of  the  property 
involved,  find  that  they  have  a  contract  to  enforce  their 
rights  so  loosely  and  defectively  drawn  that  in  reality  they 
have  scarcely  any  security  at  all.  There  is  too  much  jus- 
tice in  the  claim,  under  the  circumstances,  that  it  was  the 
duty  of  the  trustee,  pretending  to  represent  bondholders  or 
security-holders,  to  see  to  it  that  every  known  device  or 
remedy  or  mode  of  procedure  that  could  make  more  certain 
the  absolute  rights  of  the  bondholders  was  adopted,  to 
escape  the  imputation  of  gross  negligence,  if  not,  in  fact, 
bad  faith. 

The  first  and  prime  requisite  is  that  the  deed  of  trust 
should  remove  all  doubt  as  to  what  is  the  real  property 
given  as  security  for  the  bondholders.  Every  species  of 
property,  real,  personal  or  mixed,  should  be  described  with 
such  detail  and  faithfulness  that  there  could  be  no  ques- 
tion as  to  what  was  embraced  in  the  description.  It  has 
not  been  at  all  uncommon  for  bondholders  to  learn  to 
their  great  loss  that  they  did  not  have  a  lien  upon  any 
such  extent  of  property  as  they  were  led  to  believe  they 
had  when  the  bonds  were  negotiated.  Preparation  of  mort- 
gages or  deeds  of  trust  is  a  work  requiring  the  greatest 
care  on  the  part  of  the  draughtsman,  and  any  one  who 
chooses  to  compare  some  of  the  older  instruments  with 
those  more  recent  and  up  to  date  will  be  struck  with  the 
immense  number  of  additional  remedies  to  enforce  collec- 
tion being  added  from  time  to  time. 

The  modern  deed  of  trust  is  a  growth  from  a  very  simple 
and  rather  crude  instrument,  but  it  gives  much  more  eflR- 
cient  remedies  and  speedier  action  to  those  who  have  risked 
their  money  for  the  benefit  of  the  enterprise.  Nor  has  the 
trust  company  done  its  whole  duty  if  it  merely  has  pro- 
vided a  clear  description  of  the  property  existing  and  mort- 
gaged, because  almost  all  of  these  instruments  provide  for 
the  mortgaging  of  subsequently  acquired  property.  The 
application  of  such  a  clause  to  such  subsequently  acquired 
property  is  often  a  problem  of  considerable  difficulty.  One 
cannot  be  too  careful  to  provide  that  mere  repairs  or  sub- 
stitution of  old  property  for  new  shall  not  be  considered 


as  an  increase  to  the  property  originally  mortgaged,  thereby 
justifying  an  increased  issue  of  bonds.  Bearing  in  mind 
the  conflict  of  interests  between  the  mortgagor  and  the 
bondholders,  it  is  not  exercising  the  utmost  good  faith  to 
the  latter  to  agree  that  any  one  representing  solely  the 
obligor  is  to  decide  the  value  of  the  additional  property 
mortgaged.  It  is  much  better  to  provide,  and  usually  there 
is  no  difficulty  in  securing  the  assent  of  the  obligors  that 
it  should  be  provided,  that  under  such  circumstances  at 
least  someone  representing  the  bondholders  should  be  con- 
sulted in  fixing  the  value  of  subsequently  acquired  property. 
This  must  not  be  construed  into  an  argument  in  favor  of 
the  proposition  that  the  trustee  is  obliged  in  the  first  in- 
stance, in  the  beginning  of  an  enterprise,  to  attempt  to  fix 
the  value  of  a  property  mortgaged,  because,  in  my  judg- 
ment, this  places  an  impossible  burden  upon  the  trustee. 
It  is  often  impossible  for  a  trustee  or  the  bondholders  to 
place  a  value  upon  the  mere  physical  property  mortgaged 
in  a  new  enterprise,  because  at  this  stage  it  is  impossible 
to  tell  what  may  be  the  value  of  such  property  when  as- 
sembled for  the  purposes  for  which  it  is  to  be  used,  and 
used  in  connection  with  intangible  rights  such  as  licenses 
or  patents.  But  when  an  enterprise  has  been  in  successful 
operation  for  any  period  of  time,  a  standard  has  been  fixed 
by  which  with  reasonable  accuracy  the  value  of  the  whole 
property  can  be  fixed,  and,  when  this  time  has  arrived, 
it  may  not  be  difficult  to  fix  the  value  .of  additions. 

I  also  regard  it  as  one  of  the  duties  of  the  trustee  to 
be  satisfied  that  the  corporation  creating  the  mortgage  and 
issuing  the  bonds  has  been  legally  organized,  and  has  the 
power  to  create  a  mortgage,  and  issue  bonds,  because,  when 
a  trustee  assumes  its  duties,  it  would  not  be  clear  that  it 
had  exercised  due  care  if  it  subsequently  is  established  that 
the  whole  contract  which  it  made  was  void  because  of  the 
inability  of  one  of  the  parties  to  the  contract  to  make  it. 
Tills  does  not,  in  my  judgment,  impose  too  great  a  burden 
upon  the  trust  company,  for  it  can  generally  be  accurately 
learned  through  the  aid  of  competent  counsel  having  ex- 
perience ill  such  matters  whether  such  power  exists.  It 
sliould  be  remembered  that  the  trustee  in  making  the  con- 
tract involved  in  the  trust  mortgage  is  representing  a  class 
of  people  generally  all  of  them  unknown  at  the  time,  and 
this  very  uncertainty  as  to  who  will  be  the  owners  ulti- 
mately of  the  bonds  would  seem  to  make  it  clear  that  the 
trust  company  in  their  absence,  and  assuming  to  represent 
them,  should  make  sure  of  the  fact  that  it  is  entering  into 
a  contract  with  a  corporation  competent  to  make  it.  It 
may  not  be  altogether  easy  for  the  trust  company  to  be 
able  to  satisfy  itself  as  to  the  priority  of  the  lien,  but 
the  difficulty  in  this  respect  is  frequently  exaggerated.  As 
to  the  lien,  however,  the  trust  company  should  not  become 
the  trustee  in  a  mortgage  describing  it  as  a  first  lien,  unless 
it  is  satisfied  that  such  is  the  fact.  Owing  to  the  possible 
uncertainty  the  additional  obligation  is  imposed  on  the 
trust  company  to  be  careful  that  the  terms  describing  the 
lien  of  the  mortgage  should  not  be  equivocal. 

Another  phase  of  the  question  is  this:  Should  the  trust 
company,  having  done  everything  that  it  could  do  to  make 
the  mortgage  complete  in  all  respects,  undertake  the  sale 
of  the  bonds  to  the  public?  This  is  a  comparatively  novel 
question,  although  its  novelty  does  not  necessarily  mean 
that  the  trust  company  might  not  under  proper  circum- 
stances undertake  to  sell  the  bonds  secured  by  mortgage 
in  which  it  is  trustee.  Speaking  only  as  a  Philadelphian, 
so  far  as  I  am  informed,  not  one  of  its  trust  companies 
has  a  department  devoted  to  such  purposes.  Whether  the 
absence  of  such  departments  in  the  Philadelphia  trust  com- 
panies is  due  to  the  general  conservatism  that  character- 
izes the  transactions  of  all  their  business,  or  whether  it  is 
the  deliberate  judgment  after  a  consideration  of  the  ad- 
visability of  such  a  department,  I  am  not  able  to  say, 
but  one  can  easily  see  many  objections  to  it.  At  the  same 
time  I  cannot  presume  for  a  moment  to  criticise  the  prac- 
tice because  I  am  aware  of  the  fact  that  many  reputable, 
conservative   and  highly  esteemed  trust  companies   in   the 
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adjoining  States  of  New  Jersey  and  New  York  have  such 
a  department.  Without  being  hypercritical,  however,  it 
seems  to  me  Lliat  a  trust  company  that  undertakes  to  sell 
for  its  own  profit  bonds  secured  by  a  mortgage  in  which 
it  is  a  trustee  has  made  it  almost  impossible  to  defend 
itself  with  the  interests  of  the  obligors  that  it  will  be  easy 
to  consider  it  as  personally  interested  in  the  way  of  profits 
in  the  success  of  the  enterprise.  And  under  such  circum- 
stances, any  disaster  that  reflects  upon  the  honesty,  or  the 
conservatism  of  the  obligors  is  likewise  apt  to  reflect  in 
the  same  respects  on  the  trustee.  Would  it  not  be  difficult 
to  escape  the  charge  that  it,  as  a  trust  company,  whose 
very  name  implied  the  trust  relation,  was  engaged  with 
others  in  originating  and  promoting  an  enterprise  whose 
success  was  impossible  because  of  inadequate  conception  of 
difficulties  plainly  to  be  seen  after  disaster  has  arrived? 
We  ought  not  to  forget  that,  originally,  at  least,  the  idea 
upon  which  the  foundation  of  the  trust  company  was 
planted  is  that  of  Agency.  In  its  origin  the  trust  company 
did  not  pretend  to  be  acting  as  an  independent  entity  deal- 
ing with  others  as  strangers  and  at  arms'  length.  It  was 
an  Agency  to  act  for  others  and  assumed  a  trust  relation 
towards  all  who  confided  their  business  to  it.  It  was  an 
Agent  subject  to  the  control  of  a  principal  under  instruc- 


tions more  or  less  clearly  defined,  and  it  is  a  universal  rule 
in  every  system  of  law  of  which  the  writer  knows  that 
such  an  Agent  can  never  have  an  interest  antagonistic  to 
the  interest  of  the  principal.  A  corporation  mortgage  or 
deed  of  trust  naming  a  trust  company  trustee  makes  it 
the  representative  of  the  bondholders,  and  the  corporation 
deals  with  it  as  such.  The  purchaser  of  the  bonds,  in  legal 
effect,  accepts,  and,  in  fact,  appoints  the  trustee  his  agent 
for  the  purposes  mentioned  in  the  mortgage.  This  relation 
is  a  trust  relation,  and  while  it  is  defined  by  the  written 
terms  of  the  trust,  yet  it  is  something  more  than  a  mere 
contract  involving  a  confidence  reposed  in  another,  and 
somewhat  different  from  the  relation  two  parties  hold 
towards  each  other  because  a  written  contract  between 
them  prepared  by  them  at  arms'  length  from  each  other. 
Under  such  circumstances  should  a  trust  company  imder- 
take  to  sell  bonds  secured  by  a  mortgage  in  which  it  is 
trustee?  In  either  view,  does  it  gain  a  special  advantage 
over  other  regular  dealers  in  bonds  because  of  its  intimate 
trust  relation  with  the  purchasers?  If  it  does,  ought  it  to 
be  willing  to  accept  such  an  advantage,  and  does  it  not 
expose  itself  to  a  charge  of  something  more  than  mere 
negligence,  in  fact  of  something  like  bad  faith,  if  disaster 
comes  to  the  bonds? 
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MORNING  SESSION. 

WEDNESDAY,   OCTOBER  5,   1910. 

Vice-President   Fuller   in   the   Chair. 

The  Vice-President :  The  fifteenth  annual  meeting  of  the 
Trust  Company  Section  of  the  American  Bankers'  Association 
will  now  come  to  order.  The  proceedings  will  begin  with 
prayer  by  the  Reverend  J.  Whitcomb  Brougher,  Pastor  of  the 
Temple   Auditorium   of   Los   Angeles. 

PRAYER. 
Dr.  Broils  her:  Almighty  God.  our  Heavenly  Father,  wo  thank 
Thee  for  the  occasion  that  brings  together  this  company  of  men 
representing  the  great  financial  interests  of  our  country.  Thou  hast 
promised  to  give  unto  us  wisdom,  and  we  pray  that  Thou  mayest 
give  unto  them  wisdom  in  the  conduct  of  all  the  business  of  this 
day,  not  only  in  connection  with  this  section,  but  with  every  other 
Si'ctiou  of  this  association,  that  such  transactions  may  take  place  as 
will  increase  more  and  more  the  prosperity  of  our  country  and  in- 
crease the  confidence  of  our  people  in  those  who  hold  responsible 
positions  in  these  banks.  May  more  and  more  men  of  integrity  and 
character  find  their  place  at  the  head  of  these  institutions,  so  that 
more  and  more  our  country  may  become  firmly  established  in  its 
great  fi'.iancial  relations.  Let  Thy  blessing  rest  ui>on  all  that  is  done 
this  day.  Direct  and  guide  us.  We  ask  all  this  for  Christ's  sake. 
Amen. 

The  Vice-President  :  It  is  with  deep  regret  that  I  have  to 
announce  the  unavoidable  absence  of  the  I'resident  of  tliis  sec- 
tion, Mr.  Mcintosh.  In  the  absence  of  the  President  it  becomes 
the  duty  of  the  Vice-President  to  preside  at  the  meeting.  I 
have  very  great  pleasure  in  Introducing  Mr.  Joseph  Scott,  the 
I'resident  of  the  Los  Angeles  Chamber  of  Commerce,  who  will 
give  us  the  welcoming  address,      (.\pplause. ) 

Mr.  Scott:  Mr.  Chairman  and  gentlemen:  Bankers  arc 
more  exacting  than  lawyers.  I  was  informed  two  or  three 
weeks  ago  that  I  was  expected  to  speak,  and  I  gave  my  ad- 
dress to  the  printer  that  it  might  be  printed  in  various  jour- 
nals of  aspiring  names,  in  order  that  my  name  might  go  down 
to  posterity.  I  therefore  will  have  to  inflict  upon  you  the  bur- 
den of  reading  this  address  to  you,  and  after  that  I  am  voing 
to  talk  to  you. 

Address    of   Welcome   by   Joseph    Scott,   President    of   Los 
Angeles  Chamber  of  Commerce. 

It  becomes  my  very  pleasing  duly  and  also  my  great  priv- 
ilege, to  extend  to  you,  through  the  Los  .\ngeles  Chamher  of 
Commerce,  of  whicli  I  have  tlie  honor  of  being  President,  a 
cordial  welcome  to  this,  the  fairest  spot  on  God's  fool -stool. 
You  will  pardon  my  modest  reference  to  the  climatic  and  oilier 
advantages  of  this  beautiful  section,  but  inasmuch  as  it  was 
that  which  drew  most  of  us  here,  and  which  has  kept  us  here 
since,  I  desire  to  attract  your  attention  to  it  also.  Von  will 
find  not  only  evidences  of  nature's  beauty,  but  likewise  a 
demonstration  of  the  hardy  efforts  of  the  pioneer  who  has  gone 
out  on  to  the  desert  places  and  into  the  desolate  ranges  wliere 
only  cactus  and  sage-brush  thrive,  and  has  renewed  Ihc  face  of 
the  earth  by  his  energy,  ability  and  scientific  knowledge.  Tliese 
efforts  have  been  made  under  severe  conditions  and  discourag- 
ing prospects.  The  water  supply  of  this  section,  where  water 
must  always  be  king,  had  weakened  the  efforts  of  the  most 
optimistic  as  to  the  future  of  Los  Angeles  and  vicinity,  and 
only  the  sterling  American  spirit,  a  spirit  which  you  and  all 
of  us  share  in  common,  has  enabled  us  to  battle  with  the 
grim  forces  of  nature  by  going  225  miles  away  from  here  and 
harnessing  from  the  virgin  snows  of  the  lofty  Sierras  the 
waters  of  the  Owens  River,  which  will  come  through  the  long- 
est municipal  aqueduct  of  the  world  to  free  us,  and  succeeding 
generations,  from  the  fear  of  insuflicient  water  supply.  For 
this  enterprise,  this  city  has  burdened  itself  to  an  extent 
which  I  am  sure  is  attracting  your  attention,  and  wliicli,  we 
Hatter  ourselves,  has  excited  your  admiration.  To  the  south 
west  of  us,  American  genius  has  had  to  come  to  the  support 
of  Dame  Nature  by  building  around  our  harbor,  at  San  Pedro,  a 
breakwater  long  enougli  and  strong  enough  to  give  to  us  what 
we  believe  in  one  of  the  finest  waterways  in  the  world  and  by 
which  we  hope  to  provide  an  outlet  and  inlet  for  commerce 
between  this  thriving  community  and  every  section  of  the  com- 
mercial  world. 

We  want  you  to  feel,  as  you  walk  down  our  streets  and 
look  into  the  faces  of  your  fellow-citizens  now  residing  here, 
that  most  of  them  have  come  from  dear  old  spots  back  East, 
which   will   always  be   near  and   dear   to  them   as   the   homo   of 


their  early  inauliood  and  earlier  childhood,  but  coupled  with 
this  love  and  affection  for  the  scenes  and  memories  of  old,  is 
the  warm,  undiluted  devotion  for  this  new  and  even  fairer 
laud,  which  has  responded  so  nobly  to  their  efforts  and  which 
is  prolonging  for  themselves  and  their  dear  ones  a  still  longer 
lease   on   life   in  this  blessed  country. 

We  hope  tliat  the  inspiration  which  brought  us  hero  and 
kept  us  here  may  possibly  produce  a  similar  effect  upon  some 
of  you,  but.  in  any  event,  whether  you  are  just  simply  coming 
and  going,  "as  ships  that  pass  in  the  night,"  please  be  assured 
of  our  best  wishes  that  your  stay  may  be  productive  of  every 
possible  good,  not  only  of  the  important  business  which  brought 
you  together,  but  likewise  to  give  you  an  opportunity  for  recrea- 
tion and  relaxation  in  what  is  the  natural  playground  of 
.Vmcrica. 

I  want  to  say  a  word  to  you  gentlemen  informally  and 
colloquially.  Nearly  everybody  in  the  city  of  Los  Angeles  has 
come  from  some  section  of  these  United  States,  and  their  expe- 
riences in  this  city  and  vicinity  may  be  worth  while  your 
kno\ving.  I  hope  you  will  take  an  opportunity  during  your  stay 
liere  to  rub  el!)ows  with  the  men  who  have  done  things  in  this 
(•oninumity,  and  find  out  where  they  came  from,  how  they  came 
I'lTo,   and  what  persuaded  them  to  stay  here. 

They  say  all  kinds  of  funny  things  about  Los  Angeles.  There 
was  a  greenhorn  Irishman  came  out  liere  in  the  boom  days  of 
LSS7.  In  that  day,  the  banker  and  the  lawyer  were  not  con- 
sidered so  much  as  the  real  estate  operator.  When  the  green- 
horn met  an  old  timer  at  the  corner  of  First  and  Spring,  the 
old  timer  took  a  look  at  the  greenhorn  and  he  said,  "Mike,  what 
brought  you  here  all  the  way  from  the  Kingdom  of  Kerry?" 
He  said.  ■■P.-il,  honestly  I  came  out  here  to  make  an  lionest 
living."  The  old  timer  looked  at  him  and  said,  "Begorra,  you 
will  soon  be  a  millionaire  if  you  do  that.  You  will  find  no 
((impetition    in    that    line   out   here." 

But  one  tiling,  you  \v\\\  notice  a  spirit  of  boosting  in  this 
great  city.  It  may  be  tiresome  and  obnoxious  to  you  at  first, 
bill  I  want  to  tell  you  that  every  community  boosts  itself.  The 
niiin  of  X(>vv  York  is  a  little  more  complacent  about  it:  the 
iiiMii  from  Boston  recognizes  the  historical  connections  of  his 
city,  and  tells  everybody  about  it.  So  we  go  down  the  line, 
some  of  us  f<>llows  that  have  trod  up  and  down  Broadvvaj .  1 
reiiiemlxM-  going  back  to  the  East  once  myself  and  being  some- 
what ashamed  of  my  boosting  proclivities,  I  sat  back  in  the  com- 
pany— not  of  bankers,  but  of  otlu-r  people  interested  in  boost- 
ing other  enterprises.  And  every  one  that  got  up  before  me — 
I  was  the  lone  delegate  from  California,  and  I  was  about  sev- 
enteenth on  the  program.  We  got  up  about  three  o'clock  in  the 
morning  In  that  part  of  the  world  where  they  believe  in  pro- 
liihllion  by  legislation,  but  not  necessarily  by  practical  expe- 
rience of  their  own.  .\nd  each  man  got  up  from  his  section. 
The  man  from  Boston  got  up  and  said :  "I  come  from  the 
grand  old  commonwealth  of  Massachusetts  which  witnessed 
the  dawn  of  civilization  on  this  great  continent,  when  th?  Pil- 
grim fathers  landed  on  Plymouth  Rock,''  and  so  on.  And  the 
man  from  New  York  said:  "I  come  from  the  great  Empire  State 
of  New  York,  that  holds  in  the  hollow  of  its  hand  tlie  financial 
destiny  of  this  great  republic."  The  man  from  I'ennsylvaiila 
got  up  and  said  :  "I  come  from  the  great  Keystone  State  that 
has  in  the  bowels  of  the  earth  enough  mineral  wealth  to  supply 
the  world  for  centuries."  The  man  from  Ohio  got  up  and  said  : 
■•I  como  from  the  place  where  the  Presidents  have  been  manu- 
factured In  till'  past,  and  will  be  manufactured  in  the  future." 
The  man  from  Virginia  got  a  little  hot  about  tliat,  and  be  told 
about  the  Pi'esidents  that  Virginia  had  produced.  Along  about 
the  end,  about  two  o'clock  in  the  afternoon,  about  the  seven- 
teenth on  the  program,  up  came  this  poor,  lone,  desolate  dele- 
gate from  California,  who  found  out  he  was  not  the  only  fel- 
low in  the  boosting  business.  And  I  thought  it  was  ray  time 
to  tell  them  where  I  stood.  I  said  :  "Gentlemen,  I  come  from 
the  grand  imperial  State  of  California,  larger  than  the  whole 
of  New  York,  New  England,  Pennsylvania  and  Ohio  put  together, 
and  if  Christopher  Columbus  had  landed  on  the  Pacific  Coast 
you  fellows  would  not  have  been  discovered  yet."     (Applause.) 

Now,  I  want  you  to  get  around  about  our  section.  I  am 
awfully  glad  you  brought  your  wives  and  your  sweethearts. 
Tills  is  the  country  and  the  climate  where  man  breathes  peren- 
nial youth.  If  a  man  cannot  love  his  wife  in  this  climate  and 
under  these  circumstances  he  ought  never  to  have  been  mar- 
ried. (Laughter.)  This  is  the  country  where  romance  and 
cliivaliy  have  always  been  sustained.  In  tlie  older  days  of  the 
Castillian,  you  must  remember,  politeness  and  respect  and  cour- 
tesy for  the  opposite  sex  was  absolutely  necessary  in  any  kind 
of  a  social  world  ;  and  when  the  gringo  came  along  from  the 
places  where  you  have  been  thriving  he  became  a  confirmed  and 
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ardent  lover  of  his  wife.  It  is  not  because  we  come  to  this 
climate  that  we  boost  it,  but  it  is  because  we  derive  a  benefit 
from  it.  And  I  hope  that  the  ladies  will  see  that  their  hus- 
bands stay  in  this  climate  a  considerable  time,  so  when  they 
come  back  to  the  dear,  charming  place  in  the  East  they  will  be 
sorry  that  they  left  the  charming  spots  in  California  ;  and  the 
wives  will  do  as  they  have  done  in  the  past,  yank  them  back 
to  this  most  blessed  spot  of  God's  green  earth,  right  here  in 
this  vicinity.      (Applause.) 

The  Vice-President :  I  now  take  pleasure  in  introducing  Mr. 
J.  C.  Drake,  who  will  welcome  us  on  behalf  of  the  trust  com- 
panies  of  California. 

Address    of   Welcome  by   J.    C.    Drake,   President   of   Los 

Angeles  Trust  &  Savings  Bank. 

To  the  Members  of  the  Trust  Company  Section,  American 
Bankers'   Association  : 

If  you  will  place  before  you  the  map  of  the  United  States  and 
point  out  the  position  of  Los  Angeles,  it  will  be  seen  that  you 
have  assembled  at  one  of  the  corners  of  this  great  Republic. 
Indeed,  had  the  Convention  been  called  to  meet  in  Eastport, 
Maine,  the  distance  to  be  traveled  by  most  of  you  would  have 
been  less  than  the  long  journey  you  have  made  in  crossing  the 
plains  and  the  Rocky  Mountains  to  arrive  in  this  city  on  the 
Pacific  Ocean.  To  those  who  have  made  this  journey  for  the 
first  time,  and  who,  doubtless,  have  heard  but  little  of  this 
city,  it  may  be  permissible  to  state  briefly  some  historic  infor- 
mation. 

We  are  told  that  centuries  ago  this  place  was  called  "Yang- 
na,"  and  its  population  consisted  of  three  hundred  creatures, 
barely  above  the  animal  plane.  Then  follows  the  period  of 
Spanish  occupation.  Cabrillo,  "the  Christopher  Columbus  of 
California,"  entered  the  bay  of  San  Diego  in  September,  1542, 
and  a  little  later  sailed  into  the  bay  of  San  Pedro,  now  a  por- 
tion of  this  municipality.  But  the  real  history  of  California 
began  in  1769,  when  Captain  Caspar  de  Portola  came  to  expel 
the  Jesuits  from  Lower  California  and  to  establish  Father  Juni- 
pero  Serra,  the  Franciscan,  In  Alta,  California.  The  same  year, 
the  expedition  reached  the  site  of  what  is  now  Los  Angeles. 
They  rechristened  "Yang-na,"  calling  it  "Pueblo  de  Nuestra 
Senora  de  Los  Angeles."  Father  Junipero  Serra  began  to  estab- 
lish the  chain  of  missions  that  has  won  him  immortal  fame. 
At  the  end  of  the  eighteenth  century,  Los  Angeles  consisted  of 
thirty  adobe  houses.  Mail  came  from  Mexico  once  a  month, 
over  El  Camino  Real — the  King's  Highway.  In  1817,  the  first 
record  of  a  school  appears.  In  1847,  Mexico  lost  California  and 
this   pueblo   became   a   town  of  the  United   States. 

Between  1850  and  1870,  Los  Angeles  was  known  as  one  of 
the  toughest  towns  in  the  country — but  it  has  improved  since. 
In  1870,  the  population  was  5,000  with  110  saloons.  In  1880, 
the  population  had  increased  to  11,000.  In  1890,  to  50,000.  In 
1900,  to  102,000,  and  today  it  is  more  than  300,000  and  there 
are  only  200  saloons,  while  we  have  37  banks.  It  is  estimated 
that  by  the  end  of  the  next  decade  we  will  have  a  bank  for 
every  saloon.  The  original  pueblo  contained  36  square  miles, 
while  today  there  are  101.  In  1860,  the  assessment  roll  was 
$1,000,000  :  today  it  is  $350,000,000. 

It  is  the  metropolis  of  Southern  California,  and  therefore  of 
the  citrus  fruit  industry.  In  1856,  one  carload  of  citrus  fruit 
comprised  the  output.  In  1884,  it  had  grown  to  400  carloads, 
and  this  year  it  is  estimated  there  will  be  50,000  carloads,  with 
a  valuation  of  $25,000,000. 

Gold  is  no  longer  California's  chief  mineral  product.  Petro- 
leum, with  a  yearly  output  of  sixty  million  barrels,  has  deposed 
the  yellow  metal. 

The  last  material  rain  fall  to  visit  Los  Angeles  was  the  11th 
of  April — now  six  months  ago.  No  doubt  many  of  you  observed, 
in  approaching  the  city,  the  arid  condition  of  the  soil,  and  as 
your  trains  drew  across  the  bridges  over  the  Los  Angeles  River, 
you  could  see  only  its  banks  and  bed,  with  no  water  in  sight. 
Notwithstanding  this,  the  agriculture  is  in  a  flourishing  condi- 
tion, the  green  leaves  are  seen  on  the  orange  trees,  the  rose 
bushes  still  bloom,  and  the  lawns  are  verdant.  Water,  the  blood 
of  the  soil,  has  been  pumped  from  its  percolating  underground 
streams  and  distributed  over  the  lawns  and  orchards. 

In  the  banking  line,  there  are  37  institutions,  with  $23,- 
000,000  capital  and  surplus,  and  deposits  of  over  $120,000,000. 
The  bank  clearings  for  1909  were  $675,000,000  ;  being  an  increase 
of  $150,000,000   over   the  preceding  year. 

The  population  is  now  increasing  at  the  rate  of  over  twenty 
thousand  a  year,  and  new  buildings  are  being  erected  in  excess 
of  a  million  dollars  a  month.  The  city  and  interurban  electric 
railways,  with  nearly  a  thousand  miles  of  trackage,  dispatch 
over  twelve  hundred  trains  a  day.  San  Pedro,  now  an  integral 
part  of  the  city,  is  just  beginning  its  career  as  a  commercial 
harbor,  to  promote  the  tide  that  will  sweep  along  the  Pacific 
Coast  upon  the  completion  of  the  Panama  Canal.  Within  three 
years,  we  hope  to  complete  an  aqueduct,  bringing  abundant 
supply  of  domestic  water  from  the  Sierra  Nevada  Range,  at  an 
outlay    of   $25,000,000. 

In  regard  to  the  financial  Institutions  represented  by  this 
Section,  the  State  of  California  can  claim  to  date  only  seven- 
teen trust  companies.  By  recent  act  of  the  State  Legislature, 
the   assets    of   the   Trust   Department  of   these   institutions   are 


kept  entirely  separate  from  those  of  the  commercial  and  sav- 
ings. The  use  of  the  word  "trust"  by  companies  or  coriiora- 
tions  can  only  be  obtained  hereafter  by  such  institutions  as 
comply  with  the  new  bank  act,  and  qualify  for  the  perfor- 
mance of  their  duties  by  depositing  approved  securities  with 
the  State  authorities.  This  will  lend  a  desirable  dignity  to 
the  name  of  "trust  company,"  which  lias  heretofore  been  used 
as  part  of  the  name  of  all  kinds  and  conditions  of  associa- 
tions and  corporations,  doing  any  and  all  kinds  of  business. 

Here  you  arc,  in  southern  California,  a  State  with  more 
than  a  thousand  miles  of  sea  coast,  a  State  separated  from 
the  commercial  center  of  the  Union  by  two  thousand  miles  of 
mountains,  desert  and  plain.  In  behalf  of  the  trust  com- 
panies of  this  great  empire  State,  I  have  the  honor  and  the 
pleasure   to   bid  you    welcome. 

Response  to  Address  of  Welcome  by  Vice-President  Oliver 

C.  Fuller. 

The  Vice-President :  In  the  absence  of  our  President  it 
becomes  my  present  duty  to  respond  to  our  address  of  welcome 
on  behalf  of  the  Trust  Company  Section  of  the  American 
Bankers'  Association,  representing  a  membership  of  more  tlian 
one  thousand  trust  companies,  with  resources  aggregating  more 
than  four  billions  of  dollars,  and  particularly  on  behalf  of  the 
members  present,  most  of  whom  have  traveled  long  distances 
to  be  with  you.  I  thank  you,  Mr.  Scott,  and  you,  Mr.  Drake, 
for  your  cordial  greetings,  and  through  you,  their  repre.senta- 
tives  ;  we  desire  to  thank  the  citizens  of  Los  Angeles  and  the 
trust  companies  of  California  for  their  generous  hospitality  so 
delightfully  extended  to  us.  The  welcome  you  have  given 
us  is  so  warm,  and  the  preparations  you  have  made  for  our 
comfort  and  entertainment  are  so  perfect,  that  there  is  no 
room  for  doubt  that  we  shall  enjoy  ourselves  to  the  limit  of 
our  capacity  while  in  your  midst,  and  that  when  we  leave  we 
shall  carry  away  with  us  cherished  memories  of  Los  Angeles, 
of  her  charming  people,  of  her  splendid  institutions,  of  her 
delightful  climate  and  of  her  beautiful,  picturesque  surround- 
ings,  never  to   be  forgotten. 

The  primary  purpose  of  these  meetings  is  the  benefit  derived 
through  exchange  of  ideas,  the  accounting  of  experience  and 
the  discussion  of  practical  methods  for  bettering  the  service 
that  we  are  all  endeavoring  to  render  to  our  institutions 
throughout  our  respective  communities.  Nevertheless,  the  oppor- 
tunity of  making  your  acquaintance  and  cementing  friendsliips 
that  come  to  us  through  these  annual  gatherings  are  not  to 
be  counted  among  the  least  of  the  advantages  gained  from 
these   meetings. 

Hoping  that  our  sojourn  here  may  prove  of  mutual  interest 
to  you  and  to  us,  and  that  when  we  have  departed  you  may 
feel  in  some  measure  repaid  for  all  your  kindness  to  us,  again 
I   thank  you. 

The  next  in  order  on  the  program  is  the  annual  address 
of  the  President.  Mr.  Mcintosh  expected  to  be  at  this  meet- 
ing and  prepared  an  address.  When  he  found  it  Impossible 
to  be  here  he  forwarded  it  to  me  with  the  request  that  I  read 
it,   and   with  your  permission  I   will   do  so. 

Annual  Address  of  the  President,  H.  P.  Mcintosh. 

I  regret  that  it  is  impossible  for  me  to  be  present  at  this 
meeting,  so  have  asked  Vice-President  Fuller  to  read  a  few 
suggestions  I  have  to  make,  which  I  trust  may  result  in  ben- 
efiting and  improving  the  Trust  Company   Section. 

It  has  been  and  is  still  customary  at  our  annual  meet- 
ings for  the  President  of  the  Section,  the  Chairman  of  the 
Executive  Committee  and  others  to  suggest  improvements  and 
reforms  in  trust  company  business  methods  which  I  fear,  in  a 
great  many  cases,  are  forgotten  after  the  adjournment  of  the 
respective  meetings  at  which  such  suggestions  are  made,  hence 
no  benefit  is  derived  from  them  ;  therefore,  it  seems  fitting 
that  the  annual  reports  of  the  Section  be  reviewed  to  remind 
you  of  some  of  the  valuable  suggestions  that  have  been  made, 
in  the  hope  that  this  may  result  in  many  of  these  suggestions 
being  made  actualities. 

At  Denver,  in  1898,  Mr.  Breckenridge  Jones,  the  Father  of 
the  Trust  Company  Section,  suggested  that  "the  Section  or 
the  incoming  Executive  Committee  cause  to  be  prepared  and 
submitted  at  the  next  meeting  a  form  (fixing  the  powers 
and  duties  of  the  trust  company  as  trustee  under  corporate 
mortgages)  to  be  inserted  in  all  such  mortgages  where  a 
trust  company  is  trustee."  I  fail  to  find  where  this  suggestion 
was  carried  out,  so  I  recommend  that  a  Committee  be  appointed 
at  this  meeting  to  prepare  such  a  form  and  submit  it  at  the 
next  meeting  of  this  Section.  At  the  same  meeting  he  also 
suggested  that  the  Executive  Committee  at  the  next  annual 
meeting  submit  to  the  Section  "some  well-considered  views  as 
to  the  best  way  of  keeping  the  accounts  of  a  trust  company." 
Doubtless  the  two  books  of  Trust  Company  Forms  that  have 
been  prepared  by  the  Executive  Committee,  one  in  1899  and 
the  other  last  year,  have  accomplished  considerable  in  this 
line;  but  cannot  more  be  done?  Under  the  rules  of  the  Inter- 
state Commerce  Commission  and  the  rules  of  the  State  Public 
Service  Commissions,  railway  and  other  companies  operating 
under    them    have    adopted    a    uniform    system    of    accounting. 
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Their  operations  are  just  as  diversified  and  Intricate  as  those 
of  a  trust  company,  so  if  uniformity  of  accounts  can  be 
employed  by  them  and  by  banljs,  why  can't  It  be  employed 
by  trust  companies?  I  think  it  can;  hence  why  shouldn't  we 
do  something  to  accomplish  this?  Might  it  not  be  well  to 
also   appoint   a    Committee   to    promote   such    a    system? 

At  New  Orleans,  in  1902,  Mr.  Clark  Williams  delivered  an 
address  entitled  "More  Adequate  Protection  of  Municipal  Bonds 
through  the  Certification  of  Ttust  Companies,"  a  very  instruc- 
tive and  valuable  address.  The  figures  and  facts  contained  In 
this  address  make  a  convincing  showing  that  the  certification 
of  municipal  bonds  by  a  trust  company  is  a  subject  to  which 
our  Section  should  give  its  most  careful  attention,  bending 
its  efforts  to  have  statutes  enacted  in  those  States  having  none 
on  this  subject,  providing  that  municipalities  SHALL  have 
their  bonds  certified  by  a  trust  company,  and  if  such  a  statute 
cannot  be  enacted,  have  one  enacted  that  municipalities  MAY 
have  their  bonds  so  certified  ;  such  a  statute  to  empower  the 
municipal  officers  to  incur  the  expense  of  certification,  thereby 
removing  the  doubt  that  some  of  them  have  as  to  their  right 
to  incur  such  expense  without  statutory  permission.  It  will 
then  be  clearer  sailing  for  the  trust  companies  to  persuade 
them  to  do  it.  Ohio  passed  such  a  statute  last  winter,  and 
as  a  result  the  officers  of  one  of  the  largest  cities  and 
counties  in  Ohio  are  considering  very  favorably  having  their 
bonds  certified  by  a  trust  company. 

There  are  other  methods  for  safeguarding  the  issue  of 
municipal  bonds,  reported  on  by  the  "Committee  on  the  Bet- 
ter Protection  for  Municipal  Securities"  in  their  reports  in 
Volume  1904  to  1908  of  the  Proceedings  of  this  Section,  pages 
156  and   235,   to   which   I   respectfully   refer  you. 

The  question  of  bank  examination  is  one  of  which  a  great 
deal  has  been  said  and  written  In  recent  years,  resulting  in 
the  enactment  of  laws  in  some  of  the  States  providing  for 
the  examination  and  regulation  of  these  Institutions,  which 
has  already  had  a  beneficent  effect  on  the  general  situation, 
as   well   as  beneficial   to   both   the  banks   and   the   public. 

It  may  be  pertinent  to  Inquire  to  what  extent  the  examina- 
tion of  banks  should  go?  It  would  seem  in  this  matter  that 
the  more  frequent  and  thorough  such  examinations  are  made 
the    better. 

If  it  were  possible  for  a  banking  department  to  make  at  least 
three  examinations  a  year,  at  irregular  times,  of  every  bank 
within  its  jurisdiction,  the  examiners  spending  sufficient  time 
to  make  a  thorough  audit  and  to  become  familiar  with  the 
affairs  of  such  banks,  checking  over  every  item  of  their  assets. 
Investigating  the  paper  and  investments  carried,  and  be  able  to 
Intelligently  advise  where  mistakes  had  been  made,  and  firmly 
Insist  upon  the  laws  under  which  such  banks  are  acting  to  be 
observed,    that   would   be   a    condition   to   be   desired. 

No  bank  operating  under  State  or  United  States  laws,  if  it 
is  conducting  its  business  as  required  by  the  laws  of  such 
State  or  the  United  States,  need  fear  examinations,  however 
frequent  or  thorough,  but,  on  the  contrary,  will  welcome  such 
examinations  and  lend  its  aid  to  the  agents  appointed  to  make 
the  same.  I  believe  that  all  legislation  providing  for  the  gen- 
eral bettering  of  the  banking  situation  and  tending  to  give 
more  frequent  and  rigid  bank  examinations  should  receive  the 
hearty  support  of  every  bank  official,  so  that  the  day  may 
come  when  such  a  thing  as  a  bank  failure  shall  be  a  memory 
of    the   past   and    all    banks   shall    be   safe   and    sound. 

It  will  add  to  the  credit  of  trust  companies  to  seek  such 
legislation  rather  than  to  have  it  forced  upon  them.  Let  us 
continue  to  harp  on  the  subject  until  every  State  has  State 
examination    of    trust    companies. 

Another  law  that  should  be  enacted  in  many  States  is  one 
providing  that  an  insolvent  trust  company  be  liquidated  by  the 
State  Superintendent  of  Banks  instead  of  the  usual  way  of  by 
a  receiver  appointed  by  a  Court,  which  in  too  many  cases 
results  In  the  appointment  of  a  party  more  distinguished  in 
politics  than  in  finances,  resulting  usually  In  a  very  expensive 
liquidation,  while  the  expenses  of  liquidations  by  State  Bank- 
ing Departments  have  demonstrated  that  these  are  very  much 
less  than  the  former. 

Our  Committee  on  Protective  Laws  has  done  and  Is  doing 
effective  work  procuring  protective  legislation,  but  the  enact- 
ment of  the  laws  above  referred  to  will  require  the  effort  of 
every  member  of  this  Section,  so  might  it  not  be  well  to  assist 
this  Committee  by  appointing  a  Sub-Committee  in  each  State 
where  such  laws  are  wanting,  composed  of  some  of  the  most 
active  members  of  this  Section  in  such  State,  the  vicc-prrsi- 
Idents  of  said  States  to  be  ex-officio  chairmen  of  said  Com- 
mittees in  their  respective  States?  These  Sub-Committees  to 
co-operate  with  the  General  Committee,  and  as  they  are  resi- 
dents of  their  respective  States  they  would,  for  this  reason, 
not  be  charged  with  interference  as  the  General  Committee 
sometimes  is.  No  doubt  such  Committees  as  those  could  aid 
the  General  Committees  very  materially,  as  any  legislation 
which  this  Section  desires  to  have  enacted  in  any  State  ought 
to  be  under  the  control  of  the  vice-president  and  trust  com- 
panies of  such    State. 

Besides  the  compilation  of  the  laws  relating  to  trust  com- 
panies of  the  United  States,  published  and  distributed  by  your 
Executive  Committee  last  year,  the  National  Monetary  Com- 
mission has  prepared  and  printed  this  year  a  "Digest  of  State 


Banking  Statutes,"  which  every  bank  should  have.  Without 
going  Into  a  fuller  description  of  It  I  will  refer  to  the  "Tabu- 
lar Summary  of  State  Legislation  Governing  Trust  Compa- 
nies," which  I  embody  In  this  report.  It  is  too  lengthy  to 
have  read  now,  but  I  recommend  that  when  you  receive  the 
report  of  this  meeting  you  examine  It,  because  from  it  you  can 
obtain  in  a  very  convenient  form  a  synopsis  of  the  trust 
company  legislation  in  your  own  respective  States  as  well  as 
in  others. 

At  New  York,  in  1904,  Mr.  Geo.  W.  Young  strongly  recom- 
mended the  forming  of  State  organizations  of  trust  companies, 
using   these   words  : 

"The  perfection  of  the  organization  of  trust  companies  In 
the  various  States  Is  the  best  preventative  of  any  differences 
between  the  banks  and  trust  companies  that  may  affect  the 
interests  and  conveniences  of  the  public.  The  natural  out- 
come of  such  organizations  will  be  co-operation  between  them 
and  the  adoption  of  general  rules  for  the  regulation  of  busi- 
ness in  the  framing  of  which  both  institutions  shall  have  a 
voice." 

Mr.  Y'oung's  recommendation  was  heartily  endorsed  by  Mr. 
Festus   J.   Wade   in   these  words : 

"I  fully  concur  in  everything  Mr.  Young  has  said  looking 
forward  to  the  organization  of  State  sections  of  the  Trust 
Company  Section  of  the  American  Bankers'  Association,  and 
In  that   is   the  strength   of   the   future   trust  company." 

These  recommendations  are  well  worthy  of  our  careful  con- 
sideration, in  fact,  more  than  consideration,  they  are  worthy 
of  fulfillment.  No  matter  how  few  trust  companies  there  are 
in  a  State,  If  there  are  only  two,  they  should  organize ;  thus 
they  become  better  acquainted  and  ascertain  that  their  com- 
petitors in  a  very  large  majority  of  cases  are  trying  1o  do 
business  under  the  same  standards  that  they  are,  thus  remov- 
ing the  antagonism  that  so  often  exists  among  competitors, 
and  giving  an  opportunity  for  the  exchange  of  information  and 
views  that  are  mutually  beneficial.  The  State  Vice-Presidents 
can  employ  a  part  of  their  time  to  the  advantage  of  this  Sec- 
tion in  forming  into  a  State  organization  the  trust  companies 
in   their   respective    States. 

You  will  notice  that  I  have  outlined  more  or  less  work  for 
the  State  Vice-Presidents,  and  while  I  realize  that  some  of 
them  are  very  active  in  promoting  the  welfare  of  the  Section, 
there  are  others  very  Inactive,  almost  all  the  latter  having 
reluctantly  accepted  the  position  and  only  did  so  on  the  under- 
standing that   it   entailed   practically   no   work. 

It  seems  to  me  that  at  this  meeting,  and  In  future,  only 
such  parties  should  be  elected  Vice-Presidents  as  will  realize 
that  this  position  is  more  than  a  mere  honorary  one,  but 
entails  work  upon  Its  incumbent.  In  other  words,  have  all 
the  Vice-Presidents  instead  of  only  a  portion  of  them  such 
as    will    work    aggressively    and    industriously    for    the    Section. 

During  the  slightly  over  fourteen  years'  existence  of  the 
Trust  Company  Section  of  the  American  Bankers'  Associa- 
tion it  has  accomplished  much  for  the  benefit  of  banks  gener- 
ally and  for  trust  companies  specifically ;  however,  there  Is 
still  much  to  be  done,  therefore  we  must  continue  to  be  active, 
alert  and  industrious,  working  ardently  and  conscientiously 
for  the  promotion  and  safeguarding  of  the  best  interests  of 
the  companies,  thereby  promoting  and  safeguarding  the  best 
interests  of  their  patrons,  because  the  interests  of  the  com- 
panies  and   the    patrons   are    mutual. 

It  has  been  well  said  that  eternal  vigilance  is  the  price  of 
liberty  ;  let  us  say  that  eternal  vigilance  of  trust  companies 
Is  the  price  of  their  safety  and  success  and  their  pati-ons' 
confidence  and  esteem. 

Mr.  Kauffman  :  Mr.  Chairman,  is  a  motion  in  order  now 
as    to    the   suggestions    made    in    the    President's    report? 

The    Vice-President  :      Yes,    sir. 

Mr.  Kauffman :  I  then  move  that  the  suggestions  made  by 
President  Mcintosh  in  his  annual  report  relative  to  the  appoint- 
ment of  several  committees  for  the  purpose  of  carrying  out 
the  suggestions  that  have  been  made  heretofore,  bo  referred 
to  the  executive  officers  of  this  Section,  and  if  in  their  wis- 
dom such  committees  should  be  appointed,  authorizing  them 
to  appoint  the  necessary  committees,  and  authorizing  them 
also  to  fix  the  number  of  such   committees. 

Motion    seconded. 

The  Vice-President  :  Gentlemen,  you  liave  heard  Mr.  Kauf- 
man's motion.  It  is  a  very  proper  one.  It  is  not  necessary 
to   repeat   it.      Is   there   any   discussion    of   that   motion? 

(Motion   put   and   carried.) 

Mr.  Cutler  :  I  move  that  the  report  of  tlie  President  be 
accepted  and  placed  on  file  and  reported  in  the  proceedings 
of  the   Section. 

Motion   seconded. 

The  Vice-President  :  I  will  state  that  this  is  not  a  report. 
The  report  is  made  by  the  Chairman  of  the  Executive  Com- 
mittee. This  Is  merely  the  annual  address  and  it  Is  filed. 
That  Is  the  natural  order  of  things,  and  I  think  that  it  will 
follow   that    course   without    the    necessity   of   a   motion. 

Mr.  Cutler:  I  withdraw,  then,  at  your  suggestion,  the 
motion. 
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The  Vice-President :  The  next  order  of  business  is  the 
report  of  the  Executivo  Committee,  by  Mr.  Lawrence  !>.  Gil- 
lespie,   its    chairman.       (Applause.) 

Report   of  the  Executive  Committee,  by  Lawrence  L.   Gil- 
lespie, Chairman. 

About  400  years  before  the  birth  of  Clirist  a  band  of  10,000 
Greek  mertenaries  were  bciiii;  led  by  Xcnopbon  out  of  the 
Interior  of  Asia  Minor  where  it  liad  fouRht  for  Cyrus  in  his 
unsuccessful  effort  to  dethrone  his  brother.  Artaxerxes. 
After  about  five  months  of  hardship  and  privation  they  suc- 
ceeded in  plodding  their  way  back  until  tliey  had  reached  a 
mountain  called  Theches,  and  it  is  then  recorded  that  when  the 
men  who  were  in  front  had  mounted  the  height  and  looked 
down  upon  the  sea  a  great  shout  proceeded  from  them,  and 
those  behind,  thinking  it  was  some  fresh  attack,  began  to  run 
forward,  the  noise  increasing  as  the  number  at  the  summit 
augmented,  and  Xenophon  says  that  he  mounted  his  horse  and 
pushed  forward  thinking  it  must  be  something  of  very  great 
moment  and  presently  he  heard  the  soldiers  shouting,  "Thal- 
alfa!  Thalatta  !  The  Sea!  the  Sea!"  and  the  men  and  their 
captains  and  generals  embraced  one  another  with  tears  in 
their  eyes,  for  the  appearance  of  the  Euxine  Sea  reassured 
them  and  they  knew  that  their  journey  was  nearly  over  and 
that   they  would  see  their  wives  and   children  again. 

Tie  emotions  which  the  sight  of  the  sea  stirred  in  these 
fearless  Greeks  are  i-epeated  when  wo  members  of  the  Amer- 
ican Bankers'  Association  who  have  had  the  privilege  of  tak- 
ing this  long  journey  from  the  East  through  the  fertile  cen- 
tral regions  of  our  country  and  over  its  wide-spreading  plains 
have  ascended  that  great  chain  of  mountains  which  so  rug- 
gedly guards  the  approaches  to  the  coast  and  finally  come  in 
sigl'.t  of  the  sea  in  its  magnificent  tranquil  splendor  as  we 
view  it  here  near  Los  Angeles.  It  seems  to  remind  us  of  the 
ancient  civilization  whose  shores  it  unites  with  ours  and  to 
speak  of  the  feverish  activities  of  the  newly  risen  empire 
amidst  its  waters,  and  of  the  progress  of  that  great  effort 
toward  enlightenment,  self-government  and  progress  being 
made  by  the  greatest  republic  of  modern  times  in  its  newest 
and    most    dependent    of    dependencies. 

The  breezes  which  blow  along  its  surface  breathe  no  more 
unmistakably  of  freshness  and  exhilaration  tlian  do  the  inter- 
course and  enterprise  of  the  citizens  and  business  men  of  our 
cities  which  are  near  its  shores  indicate  the  ambitions  and 
perseverance  which  dominate  their  activities.  It  is  good  for 
the  bankers  of  other  parts  of  the  country  to  travel  out  here 
in  order  to  inform  themselves  of  the  great  commercial  strides 
being  so  rapidly  and  effectively  made  in  these  regions.  If  the 
Trust  Company  Section  of  the  American  Bankers'  Association 
subserved  no  other  purpose,  it  would  justify  its  existence  in 
the  distribution  of  information  concerning  the  several  portions 
of  our  country  among  its  members  as  a  result  of  our  meet- 
ings   from    year   to    year    in    our   principal    cities. 

When  these  meetings  are  over,  however,  it  must  not  be  lost 
sight  of  that  the  organization  is  maintained  through  its  cen- 
tral office  at  No.  11  Pine  Street,  New  York,  and  that  it  has 
an  Executive  Committee  composed  of  fifteen  gentlemen  chosen 
by  the  Section  from  among  those  who  have  shown  the  largest 
degree  of  interest  in  the  work  of  the  Section  at  its  conven- 
tions and  in  other  ways.  This  Committee  with  quite  com- 
mendable industry  devotes  itself  to  the  advancement  of  trust 
company  interests  as  far  as  it  feels  that  it  can  go  without 
exceeding  the  bounds  of  its  authority  and  jurisdiction.  It 
has  also  other  special  committees  having  on  hand  particular 
work  such  as,  for  example,  the  Committee  on  Protevtive  Laws, 
from  which  you  will  hear  directly.  During  the  year  preced- 
ing the  last  one  our  committee  published  as  a  result  of  exhaus- 
tive study  a  book  on  Trust  Company  Laws  in  the  several 
States  and  this  year  we  have  produced  an  equally  valuable 
volume  of  Trust  Company  Forms,  a  work  of  original  compila- 
tion and  research.  In  the  past  year  also  more  has  been  done 
than  in  the  past  to  center  interest  and  attention  upon  trust 
companies  and  to  emphasize  their  established  importance  in 
the  financial  world.  Last  autumn  a  special  luncheon  was 
given  in  New  York  at  which  many  prominent  bank  officials 
and  bankers  joined  with  the  officials  of  trust  companies  to 
meet  the  newly  elected  officers  of  Trust  Company  Section  and 
hear  reports  on  trust  company  growth.  I^ast  Spring  the  Sec- 
retary of  the  Treasury,  Honorable  Franklin  McVeagh  did  the 
Section  the  honor  of  coming  and  lunching  with  its  Executive 
Co;nmittec.  and  gave  it  every  assurance  of  his  confidence  and 
expressed  his  warm  cordiality  towards  this  branch  of  our 
national    financial    structure. 

The  importance  of  the  influence  and  the  wideness  of  the 
scope  of  usefulness  of  trust  companies  may  be  gathered  from 
the  fact  that  it  is  estimated  that  there  are  upwards  of  1,800 
institutions  in  the  United  States  which  exercise  functions 
usually  recognized  as  pertaining  to  trust  companies,  and  that 
their  resources  aggregate  about  $5,000,000,000.  Of  these, 
1,065  are  members  of  this  Section  with  resources  of  upwards 
of  $4,000,000,000.  This  is  a  splendid  showing,  indicating  that 
most  of  the  larger  institutions  have  recognized  the  advantage 
of   membership. 

In   the   State   of   New   York  the   trust   companies   have  devel- 


oped under  favorable  conditions  and  have  enjoyed  the  benefit 
of  a  strict  and  detailed  banking  law  which  was  especially 
extended  and  amplified  following  the  difficulties  In  financial 
circles  associated  witli  the  year  1007.  The  resources  of  trust 
companies  in  New  York  City  were  in  December  31,  1907,  $869,- 
000.000;  now  they  are  (as  of  August  20,  1910)  $1,338,000,000, 
an  increase  since  that  time  of  $469,000,000.  The  resources 
of  the  trust  companies  of  the  State  of  New  York  are,  at  the 
time  of  this  writing,  $1,503,000,000,  bringing  them  (juite  close 
to  the  resources  of  the  savings  banks  of  New  York,  which 
have  attracted  so  mucli  attention  and  aroused  so  mucii  dis- 
cussion. The  latter's  resources  are  $1,076,000,000.  As  com- 
pared to  the  deposits  of  the  clearing  house  banks  of  New 
York  the  deposits  of  trust  companies  of  the  State  are  nearly 
on  a  par,  the  deposits  of  the  former  being  at  this  time  $1,280,- 
000,000,    while    those   of   the    latter   are    .$1,245,000,000. 

There  is  every  indication  that  the  momentum  gained  by  trust 
companies  during  the  past  ten  years  is  not  abating,  but  that 
we  shall  see  their  influence  spread  in  broad,  conservative  and 
useful  'lines. 

We  have  during  the  past  six  months  experienced  a  new  kind 
of  a  panic  which  did  not  assume  the  gravity  of  a  depression. 
It  was  a  panic  spread  over  a  considerable  period  and  came 
to  us  in  a  hesitating  way,  really  consisting  in  a  depreciation 
of  values  more  than  in  any  actual  apparent  curtailm.'ut  of 
trade    and    credit. 

In  these  financial  difficulties  we  are  glad  to  note  that  the 
trust  companies  of  the  United  States  have  in  no  way  been 
involved.  With  their  strength  and  prudence  demonstrated  by 
their  history,  and  with  judgment  derived  from  experience  and 
self-reliance,  it  is  a  matter  of  congratulation  that  they  have 
approached  closer  to  the  banks  of  the  country  in  a  spirit  of 
friendly  business  intercourse  and  with  a  realization  that 
most  of  their  interests  are  shared  in  common.  We  cannot 
conceive  of  any  catastrophe  to  the  banking  interests  of  the 
country  which  would  not  be  harmful  to  trust  companies,  and 
vice  versa.  Their  successes  and  their  misfortunes  would  be 
inextricably  woven  together.  In  this  spirit  of  comradeship 
the  banks  are  observed  to  be  meeting  them  more  and  more. 
This  has  been  shown  in  recent  years  very  clearly  in  the 
meetings  of  this  Association  when  bankers  and  trust  com- 
pany officers  serve  together  on  important  committees,  with  the 
common  object  before  them  of  establishing  and  extending  a 
sound  and  conservative  banking  policy  throughout  the  United 
States. 

At  present  there  does  not  seem  to  be  any  cause  for  appre- 
hension that  the  banking  situation  Is  in  danger  of  being  under- 
mined. The  deposits  in  banks  and  trust  companies  in  New 
York  are  at  unprecedented  figures  and  the  required  reserves 
of  the  banks  are  further  fortified  by  the  cash  reserves  of  the 
trust  companies  not  required  to  be  held  when  the  panic  of 
1907  was  upon  iis.  Hot  winds  may  have  blown,  but  our  farm- 
ers and  statisticians  promise  us  abundant  crops.  Further- 
more, the  people  of  the  whole  country  have  learned  the  value 
of  prudence  and  reasonable  economy.  No  one  has  been  able 
to  escape  the  educational  features  of  our  recent  financial 
experiences,  and  we  are  all  anxious  to  work  on  a  more  healthy 
and  sound  basis  than  during  the  mad  rush  of  four  or  five 
years   ago. 

In  our  political  life  there  is  still  need  for  promptings  to 
caution  and  reflection.  Acts  by  individuals  in  great  public 
office  with  widespread  influence  and  authority  may  be  far- 
reaching  in  their  effect,  and  when  suddenly  exerted  have  a 
tendency  not  merely  to  effect  the  objects  intended  but  also 
to  create  a  feeling  of  uncertainty  and  fear  for  the  future  on 
the  part  of  all  property  interests,  certainty  of  considerate 
action  on  the  part  of  the  government  and  the  courts  being 
the  greatest  possible  factor  towards  national  and  financial 
development. 

Undoubtedly  the  most  important  problem  before  the  country 
is  one  which,  as  they  say  of  the  poor,  we  have  always  with 
us.  It  is  the  so-called  currency  question.  Since  so  much 
labor  and  study  has  been  expended  on  this  subject  by  students, 
financial  experts  and  practical  bankers,  I  shall  not  presume 
specifically  to  advise  any  particular  legislation.  Some  enact- 
ment, however,  looking  to  a  change  we  must  have,  and  it  is 
for  us  to  devote  our  serious  attention  to  this  subject,  and 
to  extend  our  support  to  those  engaged  in  the  work  of  reform- 
ation to  the  end  that  we  shall  not  each  year  meet  a  situa- 
tion where  we  have  either  too  much  money  for  the  reasonable 
demands  of  business,  thereby  encouraging  speculation  through 
low  rates  for  loans,  or  have  an  expanding  business  handi- 
capped by  a  fixed  and  limited  currency  actually  subject  to 
contraction  through  the  process  of  reserve  requirements  when 
brought  into  frequent  use  in  credits  and  deposits.  I  will 
only  put  before  you  one  thought  on  this  subject :  Shall  we 
always  persevere  in  a  required  reserve  against  deposits  which 
makes  that  reserve  practically  dead  money  since  it  cannot  be 
used?  Would  it  not  be  well  to  encourage  the  retention  of 
much  larger  reserves  than  are  now  held  by  means  of  publicity 
and  notice,  but  have  the  reserves  free  for  use  whenever 
needed  ? 

The  bankers  of  the  country  have  the  greatest  confidence  In 
the  results  of  the   labor  unsparingly  devoted   to   these  subjects 
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Iiy  the  National  Monetary  Commi.ssion,  wlio  liave  devoted  con- 
scientio'is,  thorough  and  extended  study  and  analyses  to  the 
aiverse  financial  requirements  of  our  populous  and  extended 
country,  and  when  at  length  we  receive  from  them  the  sub- 
stance of  their  work  and  recommendation  we  should  be  ready 
to    give    them    a    fair    and   temperate    hearing. 

The  Vice-President :  What  Is  the  pleasure  of  the  Section 
with    reference   to    this   report    of    the    Executive    Committee'.' 

Mr.   Cutler  :     I   move  that  it   be  accepted   and  placed  on  file. 

Motion    seconded,    put    and    carried. 

The  Vice-President :  The  next  on  the  program  is  the  report 
of  the    Secretary,    by   Mr.    Philip    S.   Babcock. 

Report  of  the  Secretary,  P.  S.  Babcock. 

To    tbe    Membors    of    the    Trust    Compauy    Section,    American    Bankers' 
Association: 
Gentlemen :     1  beg  to  submit  herewith  my  report  for  the  year  ending 
August  31,   1910. 

The  financial  statement  from  September  1.  1909,  to  August  31,  1910, 
is   as  foD'-vrs: 

CREDITS. 

By    Appropriation    of    Executive    Council $8,000.00 

"     Sale  of  4]   copies  Trust  Company  Laws 85.75 

"     Sale  of  8  copies  rroceedings,  1896  to  1903 24.00 

"     Sale  of  9  copies  Proceedings,  1904  to  1908 27.00 

"     Rebate  on  Insurance   16.34 

$8,153.09 

DISBURSEMENTS. 

Salaries    $3,186.30 

Convention  expenses,  Chicago    290.30 

Reut    550.00 

Petty  cash,  office  supplies,   etc 80.46 

O.     C.    Puller     (Chairman    E.vecutive    Committee), 

expenses   and   disbursements,    1908-1909 250.00 

Gold  badges  (retiring  President  and  new  E.-cecutive 

Committee)     25.10 

Postage,    stationery    and    printing    252.20 

Traveling   expenses    39.86 

Proceedings   1909    1,378.74 

Executive  Committee  meeting  at  Atlantic   City....  536.85 

Departments'  expense.  Ice,  water  and  towels 18.64 

Account   transportation,    Los   Angeles   Convention..  25.00 

$6,633.45 

1  

Credit  balance   $1,519.64 

You  will  note  that  wc  turn  back  to  the  general  funds  of  the  Asso- 
ciation $1,519.64,  notwithstanding  llio  additional  cost  of  publishing  the 
proceedings  of  our  last  convention  in  one  volume  with  the  proceedings 
of  the.  Association. 

You  will  also  note  that  no  part  of  our  appropriation  has  l)ecu  used 
in  publishing  the  book  of  "Forms  for  Trust  Companies,"  this  having 
been  paid   for  entirely  by  sub.scriptions  from  our  membership. 

The  entire  cost  of  this  publication  to  date,  covering  500  completed 
books  and  500  books  printed  but  not  bound,  including  express  charges, 
descriptive  circulars,  postage,  etc.,  was  $4,296.84,  while  the  receipts 
for  books  sold  (290  at  $15  each  and  9  at  $20  each),  with  interest  on 
the  account,  have  been  $4,542.84,   showing  a  net  profit  of  $246. 

While  the  affairs  of  the  Section  have  thus  been  economically  ad- 
ministered by  your  oflicers,  it  Is  felt  that  it  has  not  been  at  any 
lessening  of  the  Section's  activities  in  the  interest  of  its  members.  On 
the  contrary,  as  pointed  out  by  our  Chairman,  Mr.  Gillespie,  much 
has  been  done  to  emphasize  the  established  importance  of  Trust  Com- 
panies in  the  financial  world,  and  to  increase  the  knowledge  of  the 
usefulness  of  this  Section  of  the   American    Bankers'   Association. 

That  this  is  so  is  shown  by  the  present  membership,  1,070,  the 
largest  in  the  history  of  the  Section  and  the  largest  net  gain  in  any 
year  since  1906.  You  will  find  in  your  seats  a  printed  list  of  this 
membership  by  States.  States  having  five  or  more  members  are  en- 
titled to  a  Vice-President. 

The  very  valuable  address  of  Daniel  S.  Remsen,  Esq.,  "Post-Mortem 
Administration  of  Wealth,"  delivered  at  our  last  meeting  in  Chicago, 
has  been  extensively  used  by  our  members;  over  fifty  thousand  copies 
having   been   distributed   throughout   the   country. 

During  tlie  year  I  have  endeavored  to  make  the  Section  of  continual 
benefit  (o  its  members,  both  by  correspondence,  by  articles  published 
each  month  in  the  "Journal"  of  the  Association,  and  by  furnishing 
information  to  papers  interested  in  Trust  Company  matters. 

Respectfully    submitted, 

P.  S.  BABCOCK,  Secretary. 

The  Vice-President:  What  is  the  pleasure  of  the  meeting 
with    respect    to    the    Secretary's    report? 

(It  is  moved  that  the  report  be  accepted  and  filed,  duly 
seconded    and   carried.) 

The  next  in  order  on  the  program  is  the  report  of  the 
Committee  on  I'rotoctivc  Laws,  by  Mr.  Lynn  H.  ninkins,  its 
Chairman. 

Report  of  the  Committee  on  Protective  Laws,  by  Lynn  H. 

Dinkins. 

New    Orleans,    September    21,    1910. 
To   the   Chairman   and   Members   of   the   Trust   Company    Section: 

The   General  Assemblies  of   fourteen   States   were   scheduled    to   meet 


during    1910    in    regular    session.      The    Vermont    Assembly,     however, 
does    not    convene    until    October. 

Massachusetts,  New  Jersey,  New  Y'ork,  Ohio  and  Rhode  Island, 
having  already  adequate  laws  protecting  the  use  of  the  word  "Trust," 
and  statutes  providing  for  State  examinatio'ns  of  trust  companies, 
the  efforts  of  your  Committee  were  confined  to  Georgia,  Kentucky, 
Louisiana,  Maryland,  South  Carolina,  Utah,  Vermont  and  Virginia. 
Mississippi  has  the  necessary  statute  covering  the  use  of  the  word 
"Trust";  and  before  its  legislature  convened  a  thorough  canvass  of 
the  State  was  made  to  learn  how  Its  people  felt  about  State  super- 
vision. This  investigation  determined  us  not  to  l)ring  the  subject  be- 
fore the  legislature  before  1910.  The  preceding  Assembly  had  enacted 
laws  under  wliich  directors  are  required  to  make  quarterly  report, 
uuder  oath,  to  State  officials.  It  was  believed  that  these  laws  had  not 
yet  been  in  operation  long  enough  to  measure  correctly  their  value 
and  efficiency. 

Louisiana  passed  the  protective  statute  covering  the  use  of  the 
word  "Trust."  The  Committee  was  also  successful  in  having  a  com- 
mission revising  tue  crimin.Tl  code  of  the  State  provide  therein  for 
proper  enactments  to  punish  the  making  or  the  use  of  false  statements 
to  obtain  property  or  credit.  The  legislature  postponed  the  considera- 
tion of  this  new  code;  but,  it  is  believed,  when  the  code  is  adopted, 
that  this  feature  of  it  will  meet  the  views  of  General  Counsel  Patou. 
Virginia  passed  the  "Trust"   protective   act. 

No  financial  legislature  could  be  secured  in  South  Carolina.  The 
Secret ;u-y  of  the  State  Bankers'  Association  there,  Mr.  Wilson,  is 
couvluccd  that  same  is  desirable,  and  has  agreed  to  visit  the  capital 
when  the  legislature  next  meets  in  order  to  give  the  matter  his  ptr- 
soiial   attention. 

Maryland  passed  a  satisfactory  banking  law  on  broad  lines;  this 
became  effective  on  June  1,  1910.  The  Banking  Commissioner  Is  en- 
dowed with  all  necessary  powers  to  examine,  supervise,  act  as  teni- 
[wrary  receiver,  and,  in  general,  to  take  care  of  the  banking  Interests 
of   the   State. 

Kentucky's  Legislature,  after  considering  a  number  of  proposed 
bills,  each  strongly  advocated  by  separate  interests,  was  unable  to 
agree  upon  any  statute,  and  the  matter  was  left  as  heretofore. 

In  Utah  and  Georgia  nothing  was  accomplished,  other  than  to 
bring  needed  legislation  to  the  attention  of  a  number  of  bankers  and 
to  secure  promises  of  more  active  co-operation  In  the  future. 

Mr.  Cutler  represented  the  Committee  at  the  conference  with  the 
Savings  Bank  Law  Couunittee,  held  in  New  York  on  February  10, 
1910,  upon  the  segregation  of  savings  deposits.  The  report  of  your 
Executive  Committee  will  show  the  action  taken  by  it  in  connection 
with  that  question. 

Mr.  Arthur  Adams,  who  has  been  a  member  of  the  Committee  for 
sever.il  years,  recently  resigned,  having  severed  his  connection  with 
Trust  Company   work. 

More  than  forty  States  will  hold  legislative  meetings  during  the 
year  1911.  The  Committee  has  already  succeeded  In  securing  the 
eiKictnioit  of  >nch  legislation,  in  most  of  these,  as  was  originally 
co'.itidcil    to   its   cure. 

Whether  or  not  it  is  desirable  to  extend  the  activities  of  the  Com- 
mittee toward  securing  additional  protective  legislation  is  a  matter 
which  wo  think  should  be  settled  by  the  incoming  Executive  Com- 
mittee. 

We  desire  to  express  om-  appreciation  of  the  valuable  assistance 
rendered  the  Committee  by  the  Secietary  of  the  Section  and  by  our 
General  Counsel,  Mr.  Paton. 

Respectfully    submitted, 

LYNN     II.     DINKINS. 
P.    H.   PRIES. 
P.    C.    KAUFFMAN. 
RALPH    W.    CUTLER. 

The  Vice-I'resident  :  Gentlemen,  you  liavo  lioard  the  report 
of  what  is  by  far  the  most  important  committee  of  this  sec- 
tion, a  commitice  the  work  of  which  has  been  of  inestimable 
value,  not  only  to  the  Trust  Company  Section,  bist  to  tlie  entire 
American  Bankers'  .Association.  What  is  your  pleasure  regard- 
ing this  nport  and  regarding  the  Committee  itself? 

Ml.  Poillcu  :  Mr.  Chair)nan,  I  move  that  this  Section  vote 
its  thanks  to  the  Committee  for  its  interest  and  hard  work  in 
this  matter  during  tlie  past  year,  and  that  the  report  be  received 
and  placed  on   file. 

Mr.  Shorrock  :  I  would  suggest,  Mr.  Chairman,  that  the 
mover  of  that  resolution  add  to  the  motion  that  the  Committee 
be  continued. 

Mr.   Poillon  :      I  second  the  motion. 

The  Vice-President:  Mr.  Shorrock  amends  the  motion  to  the 
effect  that  the  ("ommittee  shall  be  continued. 

(Motion  as  amended,  put  and  duly  carried.) 

Mr.  Dinkins  has  called  attention  to  the  fact  that  there  is  a 
vacancy  on  that  Committee  whicli  will  be  lillcd  by  the  Executive 
Committee,  if  there  is  no  objection,  and  I  take  it  for  granted 
that   Vv'ns   the  purpose   of  your   motion,   Mr.    Shorrock. 

Mr.    Shorrock  :      Yes,   sir. 

The  Vice-President :  I  regret  exceedingly  to  learn  that  Mr. 
Stuyvesant  Fish,  of  New  York  City,  wlio  kindly  promised  to 
give  us  an  address  at  this  hour,  Is  unable  to  be  present.  He 
has  forwarded  a  paper  which  I  will  ask  Col.  Fries,  of  North 
Carolina,  to  read. 

Mr.  Fries  :  It  is  a  matter,  ladies  and  gentlemen,  of  sincere 
regret  that  this  able  paper  can  not  bo  presented  by  the  able 
writer      His  subject :     "Should  the  ownership  of  shares  in  banks 
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continue  (o  be  reprcsontod  by  certificates  commorciiilly  negotia- 
ble, that  is  to  say,  pledgabloV"  is  ably  discussed  as  follows: 

Should  the  Ownership  of  Shares  in  Banks  Be  Represented 

by  Certificates? 

[Mr.   Stuyvesant  Fish's  paper  will  be  found  on  page  177.] 

Mr.  Shorrock :  Mr.  President,  might  I  suggest,  if  it  is  in 
order,  that  this  paper  be  accepted  and  placed  in  the  record. 
It  appears  to  me  that  it  is  of  so  much  importance  that  simply 
hearing  it  read  at  first  hand  is  not  sufficient  to  give  you  a 
full  understanding  of  it.  My  suggestion  would  be,  and  in 
order  to  bring  it  before  the  meeting  I  put  it  in  the  form  of 
a  motion,  that  this  paper  of  Mr.  Fish's  be  referred  to  a  special 
committee  to  investigate  during  the  coming  year  the  procedure 
or  laws  in  effect  in  different  parts  of  the  country,  and  to  make 
a  report  at  our  next  meeting. 

The  Vice-President :  I  think  it  is  well  to  explain  that  Mr. 
Brougher  informs  me  that  this  room  was  intended  for  meet- 
ings to  be  held  only  at  night,  and  it  is  so  arranged  that  in 
the  daytime  it  is  almost  impossible  for  the  Chair  to  recognize 
a  face  sitting  -with  their  backs  to  the  light.  Therefore  the 
Chair  will  request  that  members,  when  they  arise,  will  announce 
their  names,  and  I  would  be  glad  to  have  the  gentleman  state 
his  name  who  just  made  the  motion. 

Mr.  Shorrock :  My  name  is  Shorrock.  Is  the  motion  in 
order  ? 

The  Vice-President :  The  motion  is  in  order  if  it  is  the 
pleasure  of  the  meeting.  It  is  customary — in  fact  this  paper 
with  all  the  papers  read  here  today  will  be  printed  in  the  regu- 
lar book  of  proceedings,  which  book  is  sent  to  every  member 
of  the  Section,  and  the  suggestions  made  in  such  a  paper  as 
that  would  naturally  be  taken  up  by  the  Executive  Committee 
unless  otherwise  directed  by  this  meeting.  The  motion  is  in 
order  if  it  is  seconded.  The  motion  does  not  seem  to  be  sup- 
ported, and  I  presume  it  is  because  it  is  customary  to  have 
papers  of  that  sort  referred  to  the  Executive  Committee  ;  and 
I  think  if  the  gentleman  will  change  his  motion  to  accord  with 
the  regular  method  of  referring  it  to  the  Executive  Committee 
for  consideration,  it  will  be  better. 

Mr.  Brown  :  I  move,  Mr.  Chairman,  that  this  matter  be 
referred  to  the  Executive  Committee. 

(Motion  seconded  and  duly  carried.) 

The  Vice-President  :  We  will  now  have  the  pleasure  of  hear- 
ing an  address  by  Mr.  William  C.  Poillon,  of  New  York  City, 
upon  the  subject :  "The  Advantage  to  the  Ti'ust  Company  in 
Making  Loans  Upon  Marketable  Collateral  Rather  than  Personal 
Credit."      Mr.   Poillon,   kindly  take  your  place   on   the   stage. 

The   Advantage   to   the  Trust   Company  in  Making  Loans 
Upon  Marketable  Collateral. 

[Mr.    Poillon's   address   in   full   is  printed   on   page    179.] 
The   Vice-President :    "The   Advisability    of   a   Trust    Company 

Maintaining    an    Auditing     Department     Rather     than     Having 

Periodical  Audits  from  Without,"  is  a  subject  upon  which  Mr. 

W.    M.    Baldwin,    of    Clevel'ind,    Ohio,    has    kindly    consented    to 

adtlress  us. 

The  Advisability    of    a    Trust    Company    Maintaining    an 
Auditing  Department. 
[Mr.  Baldwin's  paper  is  printed  on  page  180.] 
Mr.    Fries :      Mr.    President,   in   order   to   facilitate   the   nomi- 
nation of  the  five  men  who  will  serve  on  the  Executive  Coun- 
cil,  I   desire  here  to  offer  a  resolution  : 

Kesolved.  That  a  nominating  committee  of  five  be  appointed  by  the 
Chairman,  which  Committeo  sliall  I'oceive  names  in  writing  from  dele- 
gates present,  from  which  the  nominating  committee  shall  select  five 
members  of  the  Executive  Committee  for  the  term  ending  in  1913,  and 
that  this  committee  shall  report  hack  to  the  Convention  for  its  action. 

(Motion   duly   seconded,    put   and   carried.) 

The  Vice-President :  Ttie  Chair  will  announce  the  names  of 
the  Committee  after  a  few  moments  when  he  has  had  an  op- 
portunity to  decide  upon  that.  The  address  by  Mr.  Baldwin 
is  the  last  of  the  regularly  prepared  addresses.  The  fcUowiug 
subjects  have  been  suggested  as  of  interest  to  the  Section,  and 
it  is  hoped  that  they  may  promote  active  discussion  by  the 
members  present,  who  are  urged  to  speak  freely  upon  them. 
The  first  subject  is  "The  Personal  Element  in  Trust  Company 
Work,"  and  Mr.  Edgar  Stark,  Trust  OflBcer  of  the  Union  Savings 
Bank  &  Trust  Company,  of  Cincinnati,  Ohio,  has  kindly  con- 
sented to  open  that  subject  by  a  few  remarks. 

The  Personal  Element  in  Trust  Company  Work. 

[Mr.  Stark's  paper  may  be  found  on  page  1S6.] 
The  Vice-President :  I  am  sure  that  every  member  will 
agree  with  me  that  both  Mr.  Stark's  subject  and  the  address  he 
has  given  us  are  very  Interesting,  and  the  Chair  will  be  pleased 
to  hear  from  others  on  the  same  subject,  and  would  invite  a 
free  expression  from  any  of  the  members  present.  The  purpose 
of  selecting  these  subjects  is  to  bring  out  discussion  and  to 
give  everyone  an  opportunity  to  express  himself. 

Unless    there    is    someone    willing    to    say    something    further 


on  this  subject,  we  will  go  on  to  the  next,  which  is  :  "Invest' 
ment  of  Trust  l<\inds  and  the  Respective  Interests  Therein  of 
I>ife  Tenant  and  Reiiiainderraan."  The  discussion  will  be 
opened  by  Mr.  Isaac  II.  Orr,  Trust  Oflicor  of  the  St.  Louis  Union> 
Trust  Company  of  St.  Louis,  Missouri.      (Applause.) 

Investment   of   Trust   Funds  and  the  Respective   Interests 
Therein  of  Life  Tenant  and  Remainderman. 
[Mr.    Orr's   paper    is   given    on   page    182.] 
Mr.   J.   C.   Drake  :     Mr.   Chairman,   in  view   of  the   fact   that 
we  are  reaching  the  luncheon  hour,  I  wish  to  say  in  behalf  of 
the  Trust  Company  officials  of  the  State  of  California  that  we 
have  been  exceedingly  interested  in  the   valuable  remarks  made 
and   the   interesting   topics   taken   up   by   this    Section.      The   re- 
marks of  the   last  otficer  on   trusts,   are  exceedingly  interesting 
to   the   California   trust   companies,    which    may   be   regarded    in 
comparison   to   those    across   the   Rocky   Mountains   as   in   their 
infancy.     I  would  like  to  bring  a  little  discussion  up  as  to  the 
present   situation. 

The  broad  clause  cited  in  his  address  as  to  the  scope  for  in- 
vestment of  trust  fLindf  no  longer  exists  in  the  State  of  Cali- 
fornia. We  have  now  a  new  Bank  Act  referred  to  in  my  pre- 
liminary remarks,  which,  for  the  first  time  in  California,  has 
tabulated  into  concrete  form  certain  banking  laws.  Under  this 
new  act,  no  funds  in  trust  can  be  invested  otherwise  than 
under  the  laws  provided  therein  for  the  investment  of  funds 
deposited  in  savings  banks.  The  law  goes  forward  and  states 
specifically  how  funds  in  savings  banks  ought  to  be  invested. 
I  will  say  briefly  that  they  are  all  secured  loans,  and  no  loan 
on  real  estate  can  be  made  except  it  be  a  first  lien  thereon. 
The  practice  in  the  institution  I  represent  in  regard  to  trust 
funds  has  been,  by  order  of  the  Board  of  Directors,  to  invest 
them  in  municipal  securities  of  this  State,  county,  or  school 
districts,  or  in  first  mortgage  loans  on  improved  productive 
real  estate  of  at  least  twice  the  value  of  the  loan.  Those 
two  classes  of  investment  comprise  the  funds  in  our  trust  de- 
partment. We  are  enabled  in  this  State  to  place  the  invest- 
ments of  trust  funds  in  municipal  bonds  at  a  rate  which  will 
bear  the  beneficiary  at  least  four  per  cent,  and  very  often  five 
per  cent,  as  an  income.  On  our  real  estate  mortgages  of  the 
character  described,  we  have  invariably  secured  at  least  six 
per   cent. 

I  should  like  to  talk  with  you  further  on  our  State,  but, 
as  the  President  of  the  Chamber  of  Commerce  has  stated,  we  all 
get  to  boosting  if  we  occupy  the  floor  long ;  and  we  live  so 
far  west  that  we  wish  to  be  shown  how  from  Missouri  and 
other   States.      (Applause.) 

The  Vice-President  :  The  Chairman  feels  deeply  grateful  to 
Mr.  Drake  for  saying  something  voluntarily  on  the  subject 
upon  which  he  has  spoken,  and  hopes  that  other  members  will 
follow  his  example.  It  would  appear  as  if  the  papers  that 
have  been  prepared  and  read  have  all  been  so  excellent  and 
so  exhaustive  that  the  members  present  hesitate  to  say  any- 
thing more.  But  it  would  seem  as  if  some  one  in  the  audience 
might  have  something  to  suggest  not  fully  covered  by  the  papers, 
and  the  Chair  would  be  grateful  for  any  other  discussion  on 
any  point,  or  any  corrections  that  might  be  suggested  regarding 
the   information   contained  in   the   papers   that   have  been   read. 

Mr.  Holliday  :  Mr.  Chairman,  I  would  like  to  ask  Mr.  Orr 
a  question  of  practice,  as  to  how  he  would  treat  a  case  where 
a  ground  lease  is  made  for  a  long  term  of  years  and  a  commis- 
sion is  paid  for  negotiating  that  lease,  to  whom  would  he  charge 
that  commission?  The  remainderman  or  the  life  tenant  or 
divide  it  equally? 

The  Vice-President  :  Mr.  Orr,  will  you  kindly  answer  Mr. 
Holliday's    question? 

Mr.  Orr :  If  that  occurred  in  my  experience  I  would  refer 
that  to  counsel.  Really,  the  only  thought  I  hoped  to  be  able 
to  impress  upon  the  members  present  is  the  importance  of  in- 
vestigating and  deciding  those  questions  when  they  arise.  Or- 
dinarily all  commissions  paid  to  agents  to  perform  the  service 
are  chargeable  against  the  income.  But  when  you  come  to 
negotiate  a  99-year  lease,  in  most  of  the  States  that  is  recog- 
nized practically  as  a  sale  of  the  land.  In  other  words,  if  you 
sold  a  piece  of  property  for  .$5,000  and  paid  a  real  estate  agent 
$250,  that  would  come  out  of  the  principal  fund.  Now,  if  you 
negotiated  a  99-year  lease,  that  would  be  a  close  question  fot 
counsel  to  determine,  having  in  mind  the  law  of  the  particular 
State.  Any  property  that  will  stand  a  ninety-nine  years  lease 
will  stand  a  reasonable  counsel  fee  to  protect  the  trustee. 

Mr.  Dinklns  :  Mr.  Chairman,  I  would  like  to  inquire  of  Mr. 
Orr  :  What  is  the  custom  of  this  company  in  connection  with 
the  maturity  of  bonds  within  the  term  of  a  life  tenant  that 
have  been  purchased  at  a  premium  ;  whether  he  charges  off 
annually,  or  whether  he  waits  until  the  time  of  maturity? 
And  against  whose  account  does  he  charge  the  premium? 

Mr.  Orr :  The  custom  of  my  company  is  not  to  buy  any 
bonds  at  a  premium  except  for  very  large  estates,  which  are 
able  to  absorb  at  once  the  premium.  The  custom  of  any  com- 
pany, however,  would  not  be  a  safe  rule  to  follow.  Any  pre- 
mium paid  on  an  investment  for  a  trust  estate  must  be  amor- 
tized in  some  way,  so  that  the  principal  fund  is  protected.  The 
strictly  accurate  way  would  be  to,  when  the  investment  is  made, 
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ascertain  the  rate  of  interest  at  whicli  it  is  made,  and  deduct 
from  eacli  coupon  the  proportionate  amount  to  restore  the  pre- 
mium to  the  principal.  That  is  the  legal  way  to  do  it.  But  in 
ihese  latter  days  we  have  been  able  to  get  so  many  good  bonds 
at  or  below  par  that  we  "will  not  consider  a  premium.  In  large 
estates,  however,  where  the  premium  is  less  than  the  lirst 
<oupon,  we  sometimes  buy  a  line  of  bonds  and  absorb  the  pre- 
mium at  once. 

The  Vice-President  :  Is  there  anyone  else  who  would  like 
to  ask  Mr.  Orr  any  questions?  He  seems  to  be  able  to  answer 
fluently,  if  not  adoitly,  the  questions  on  any  subject  touched 
upon.  The  matter  just  touched  upon  by  Mr.  Dinkins  is  a  very 
important  and  interesting  one,  and  one  that  is  now  in  the 
courts  in  many  cases.  The  Chair  is  informed  that  there  was  a 
recent  decision  in  the  District  of  Columbia  declaring  that  the 
premium  paid  for  bonds  bought  for  an  estate  of  which  the  in- 
terest went  to  a  life  tenant,  that  the  premium  paid  was  the 
premium  paid  by  the  trns^ees  for  their  own  protection  and  for 
the  protection  of  the  estate,  remainderman,  and  that  the 
amortization  of  that  premium  was  unfair  to  the  remainderman. 
It  is  a  very  interesting  topic,  and  it  is  in  many  cases  within 
recent  days,  and,  as  I  say,  is  now  under  consideration  in  many 
cases.     Is  there  anyone  else? 

Before  proceeding  further,  this  is  the  last  topic  that  we  will 
discuss  this  morning.  The  Chair  will  announce  the  Committee 
on  nominations :  Col.  F.  H.  Fries  ot  North  Carolina  will  be 
the  Chairman  ;  Mr.  F.  H.  Goff,  of  Cleveland ;  Mr.  Edwin 
Chamberlain,  of  San  Antonio,  Texas ;  Mr.  Ralph  W.  Cutler,  of 
Hartford,  Conn.,  and  Mr.  Benjamin  Strong,  Jr.,  of  New  York. 
Mr.  Strong  seems  to  be  sitting  aloof  and  seems  to  be  enjoying 
himself,  and  I  am  sure  he  will  be  glad  to  participate  in  the 
work.  The  Secretary  will  be  glad  to  receive  suggestions  and 
will  pass  some  slips  on  which  any  of  the  members  present  will 
be  privileged  to  suggest  the  names  of  anyone  they  may  think 
suitable  for  membership  on  the   Executive   Committee. 

Mr.  Fries  :  Mr.  Chairman,  may  I  ask  those  who  make  sug- 
gestions to  give  not  ouly  the  names  of  parties,  but  the  com- 
pany  they   represent   and  the  town   they   come  from. 

The  Vice-President :  If  you  will  permit  me.  Col.  Fries,  I 
think  they  should  name  the  position  that  they  hold  in  their 
company.  It  should  be  borne  in  mind  that  out  of  the  Ave  men 
nominated,  whose  office  will  expire  tlircc  years  hence,  according 
to  custom — not  according  to  law,  but  according  to  custom — 
there  will  be  selected  a  man  who  will  perhaps  be  the  future 
president  of  this  Section,  and  that  should  be  borne  in  mind 
by  the  members  of  this  committee.  The  Executive  Committee 
selects  its  own  Chairman,  and  although  it  is  not  a  by-law 
and  not  necessary,  it  has  been  the  custom  for  the  Chairman  of 
the  ETxecutive  Council  to  be  advanced  to  the  position  of  Vice- 
President,  and  so  on.     Bear  in  mind  that  matter  in  nominating. 

Mr.  Ralph  W.  Cutler  :  Would  it  be  proper  at  this  time  for 
the  sub-committee  to  report  on  matters  of  business? 

The  Vice-President :  Mr.  Cutler,  it  would  be  proper  If  there 
Is  no  one  else  who  would  like  to  speak  on  any  of  the  topics 
that  have  been  discussed.  Bear  in  mind  that  not  only  the  topics 
last  discussed,  but  any  of  the  topics  that  have  been  discussed, 
are  open  for  further  discussion  on  the  part  of  the  members,  and 
I  would  suggest  that  any  motion  other  than  that  of  the  regular 
order  of  business  be  deferred  until  we  have  finished  with  this 
discussion.  The  Chair  will  take  the  liberty  of  breaking  into 
that  order  of  business  in  order  that  this  committee  may  get  to 
work  and  the  members  may  be  nominating  whom  they  choose. 

Mr.  Holliday  :      I  move  we  take  a  recess  until  2  :30. 

The  motion  seconded  and  a  vote  taken. 

The  Vice-President :  The  meeting  is  not  adjourned.  The 
Chair  has  not  announced  the  result  of  the  last  vote  upon  Mr. 
Ilolliday's  motion. 

Mr.  Gillespie  :  If  it  is  open  to  discussion,  I  would  suggest 
that  that  motion  be  appended  and  that  the  discussion  be  closed 
with  the  single  exception  of  a  resolution  which  Mr.  Cutler  has 
from  the  sub-committee,  and  which  he  would  like  to  report.  I 
suggest  that  amendment. 

The  Vice-President :  The  motion  is  not  open  to  discussion, 
having  been  put  and  apparently  carried,  in  the  opinion  of  the 
Chair. 

Mr.  Gillespie  :     The  Chair  has  not  announced  the  result  of  the 

vote. 

The  Vice-President :  If  Mr.  Holliday,  the  mover  of  the  mo- 
tion and  the  members  present  are  willing  to  reconsider  their 
action  by  vote,  or  to  have  another  subject  introduced  before  the 
result  is  announced,  It  can  be  done ;  and  unless  the  Chair  hears 
some  opposition  to  that,  he  will  give  Mr.  Cutler  the  floor 
temporarily. 

Mr.  Cutler:     Is  that  the  decision,  Mr.  Chairman? 

The  Vice-President :     That  is  the  decision  of  the  Chair. 

Mr.  Cutler :  It  has  been  stated  by  President  Mcintosh  in 
his  address  that  the  matter  of  election  of  the  vice-presidents 
from  different  States  has  not  been  wholly  satisfactory,  and  the 
matter  has  been  taken  up  by  the  Executive  Committee,  of 
which  I  am  in  charge,  with  the  result  that  on  Monday  last, 
day  before  yesterday,  a  sub-committee  was  appointed  by  the 
ICxecutive  Committee,  consisting  of  Colonel  Fries,  Mr. 
Cbamberlain  and  myself,  to  draft  a  tentative  plan  for  submission 
to  this  convention,  and  with  your  permission  I  will  read  that. 


This,  you  understand,  is  absolutely  tentative  and  only  for  the 
purpose  of  bringing  the  matter  before  the  Convention  for 
discussion  : 

Resolved : 

Whtreas  it  is  desirable  that  the  Vice-President  of  the  Trust  Com- 
pany Section  of  the  American  Bankers'  Association  should  more  thor- 
oughly represent  the  Trust  Company  members  in  their  respective 
States. 

Therefore,    be   It 

Resolved:  That  It  is  the  sense  of  this  meeting  that  the  by-laws  of 
the  Trust  Company  Section  should  be  amended  to  accomplish  this 
result.  Such  amendment  should  provide  that  In  States  having  trust 
company  organizations,  a  vice-president  of  the  Trust  Company  Section 
should  be  nominated  and  elected  at  the  annual  State  conventiou.  Such 
election  should  be  certified  by  the  Secretary  of  the  State  Organization 
to  the  Secretary  of  the  Trust  Company  Section. 

In  States  not  having  a  separate  Trust  Company  Association,  but 
having  a  State  Bankers'  Association  with  trust  company  members, 
such  members  should,  at  the  time  of  the  annual  meeting  of  the  State 
Bankers'  Association,  elect  a  vice-president,  and  certify  his  election, 
in  the  manner  provided  for  in  the  case  of  the  separate  State  trust 
company  orgauizations. 

Where  a  vice-president  for  any  State  has  not  been  named  in  either 
of  the  above  ways,  the  election  of  such  vice-president  shall  be  left 
to  the  executive  officers  of  the  Trust  Company  Section. 

The  time  of  office  of  tlie  State  vice-presidents  shall  begin  at  the 
time  of  the  next  annual  convention  of  the  Trust  Company  Section 
following  such  election,  and  shall  continue  until  the  election  of  his 
successor. 

Inasmuch  as  notice  is  required  in  advance  of  an  amendment 
to  the  by-laws  of  the  Section,  I  would  like  to  submit  that  on 
behalf  of  the  Committee  as  a  notice  that  at  the  next  meeting 
of  the  Convention  such  a  resolution  or  resolutions — such  by- 
law in  accordance  with  this  outline  will  be  submitted,  and  I 
will  move  you  that  a  committee  be  appointed  to  draft  appro- 
priate by-laws  for  consideration  at  that  time  along  thees  lines. 

Mr.  Gillespie  :  I  would  like  to  say  just  a  word  in  seconding 
this  resolution  presented  by  Mr.  Cutler.  The  question  of  the 
method  of  election  of  the  vice-presidents  representing  the  Trust 
Company  Section  in  different  States  has  come  up  for  discus- 
sion several  times  before  our  committee,  and  with  the  results 
as  substantially  embodied  in  the  resolution  .iust  read  to  you  by 
Mr.  Cutler.  This  resolution  speaks  for  itself.  It  is  in  line 
with  the  method  of  more  democratic  representation  that  we 
have  bad  formerly  in  the  Trust  Company  Section  from  the  sev- 
eral Stales.  The  several  States  will  get  a  good  voice  in  the 
Section  of  their  vice-presidents.  The  rule  at  present  adopted 
of  allowing  the  representatives  from  the  States  that  are  present 
at  this  Convention  to  elect  the  vice-presidents  theoretically 
is  very  good,  but  in  certain  cases  it  has  worked  out  bad,  and 
there  has  not  been  much  representation  from  certain  States. 
In  those  cases  it  has  devolved  upon  the  officers  of  the  Asso- 
ciation to  appoint  these  vice-presidents  frequently.  We  think 
it  will  increase  the  influence  of  (he  different  State  organizations. 
In  many  Slates,  organizations  known  as  the  State  Organiza- 
tions, whose  banks  are  connected,  will  feel  that  they  have  a 
right  to  select  a  responsihlo  officer  who  is  a  i)art  of  the  man- 
agement of  this  Trust  Company  Section.  I  think  it  will  bring 
it  to  their  attention  much  more  than  it  has  in  the  past.  1 
would  say  a  word  in  connection  with  one  line  of  Mr.  Mcintosh's 
address  in  which  he  speaks  of  vice-presidents  occasionally  feel- 
ing that  the  office  is  unimportant.  There  has  been  a  distinct 
(>frort  made  in  the  past  two  or  three  years  to  make  the  officers 
from  the  States  think  they  have  a  real  responsibility.  They 
were  called  upon  individually  to  prepare  reports  for  this  con- 
vention, showing  the  work  in  their  different  sections;  and 
I  want  to  say  that  we  have  received  very  gratifying  replies 
to  our  requests  along  those  lines.  The  Executive  Committee 
cannot  be  too  strong  in  recommending  this  resolution  to  the 
members.  It  will  simply  lell  you  the  result  of  their  deliber- 
ations which  have  been  reported  more  than  once,  and  they  leave 
it  to  you  to  decide  whether  this  is  for  the  best  interests  of 
the  organization. 

The  Vice-President :  Gentlemen,  you  have  heard  the  motion 
made  by  Mr.  Cutler  and  seconded  by  Mr.  Gillespie.  Is  there 
any  further  discussion  of  that? 

(Motion  put  and  carried.) 

The  Vice-I'residont  :  The  motion  is  carried.  The  Chair  will 
announce  the  names  of  the  committee  later  in  the  day. 

Mr.  Edw.  II.  Reninger :  Mr.  President,  Mr.  Dimner  Beeber, 
President  of  the  Commonwealth  Title  Insurance  &  Trust  Com- 
pany, of  I'hiladelphia,  is  with  us  today  to  join  in  the  discussion 
of  the  topic  which  was  postponed  until  this  afternoon.  I  think 
that  if  he  had  heard  him  before  the  suggestions  were 
made  for  members  of  the  Executive  Committee,  we  would  all 
have  been  glad  to  have  named  him  as  a  member  from  Penn- 
sylvania. I  find  that  the  only  one  from  Pennsylvania  now  on 
the  list  goes  out  this  year.  .Tudge  Beeber  is  here  as  one  of 
the  representatives  of  one  hundred  and  fifty  of  the  trust  com- 
panies in  I'ennsylvania,  and  I  want  to  suggest  to  the  members 
here  present  that  he  would  be  a  very  good  man  to  nominate 
for  that  position. 
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The  Vice-President :  The  Committee  will  meet  immediately 
at  the  beginning  of  tlie  recess  whicb  we  will  take  under  Mr. 
Holliday's  motion,  and  will  be  glad  to  receive  just  such  sug- 
gestions. The  motion  to  adjourn  has  been  duly  carried,  and 
we  now  stand  adjourned. 

AFTERNOON  SESSION. 

The  Ylce-rresident:     The  meeting  will  come  to  order. 

The  Secretary:  Mr.  Chairman,  the  United  States  Mortgage 
&  Trust  Company  of  New  Yorlc  publish  every  year  a  book  of 
the  statistics  of  trust  companies  of  the  United  States,  and  the 
President  has  sent  me  the  advance  sheets  of  this  publication 
for  this  year,  and  it  puts  the  trust  company  situation  in  such 
a  new  and  such  an  impressive  form  that  I  think  it  would  be 
interesting  for  you  gentlemen  to  hear  this  short  preface,  and 
also  to  have  it  incorporated  in  our  proceedings,  if  you  approve 
of  having  this  read. 

The  Vice-President:  If  it  is  the  pleasure  of  the  meeting.  I 
understand  it  is  a  quotation? 

The  Secretary:  Simply  a  quotation,  but  it  gives  a  set  of 
figures  of  the  trust  companies  of  the  United  States  in  an 
original  form,  which  I  think  will  be  very  interesting  to  all 
trust  t'ompany  men  here. 

The  Vice-President:  Unless  I  hear  objection  to  the  paper, 
the  Cliair  will  authorize  Mr.   Babcock  to  read  it. 

Mr.  Dimner  Beeber:  Mr.  President,  I  move  that  it  be  read 
and  made  a  part  of  the  proceedings. 

Motion  seconded,  put  and  carried. 

(The  secretary  then  read  from  the  publication  referred  to  as 
follows: 

The  Trust  Companies  of  the  United  States  guard  a  treasure  auiouut 
Ing  at  the  very  least  to  $30,000,000,000.  Of  this  total  over  $5,000,- 
000,000  represents  the  vahie  of  their  own  banking  resources,  and  the 
Impressive  sum  of  approximately  $25,000,000,000  represents  wealth 
which  they  protect  as  trustees  and  administrators. 

Those  Trust  Company  operations  which  may  be  described  as  merely 
banlsing  functions  have  for  many  years  been  summarized  in  reports  to 
State  authorities  and  In  voluntary  statements  to  clients.  These  re- 
ports afford  the  public  a  basis  for  opinion  as  to  the  solvency  of  the 
various  companies,  and,  at  the  same  time,  furnish  the  data  for  accu- 
rately  estimating  the   magnitude  of  their  operations. 

The  results  of  the  execution  of  other  Trust  Company  functions,  such 
as  trusteeship  of  corporate  mortgages,  administration  of  estates,  fiscal 
agencies,  custody  of  wills  and  securities,  registration  and  transfer, 
etc.,  are  (with  the  exception  of  Pennsylvania  and  possibly  of  one 
other  State)  reported  neither  to  State  authorities  nor  to  individuals, 
and,  consequently,  the  aggregate  of  such  operations,  while  sm-prisingly 
large,  has  never  been  generally  known. 

The  growth  of  this  feature  of  Trust  Company  business  has  been 
rapid  and  its  present  volume  is  enormous,  exceeding  many  times  the 
banking  feature.  This  has  been  caused  by  general  business  expan- 
sion and,  more  especially  of  late  years,  by  the  organization  of  larger 
commercial  units  whose  requirements  demanded  new   facilities. 

Thirty  years  ago  corporations  borrowed  needed  capital  by  selling 
mortgage  bonds  to  small  groups  of  Investors,  one  of  the  Individual 
members  of  which  generally  acted  as  trustee  of  the  mortgage;  today, 
these  corporations  borrow  from  one  to  one  hundred  millions  of  dollars 
at  a  time,  secured  by  mortgages  to  Trust  Companies,  and  covering 
great  bond  issues  sold  to  the  investing  public  of  this  country  and 
Europe. 

The  Trust  Companies  hold  in  trust  the  mortgages  against  which 
mortgage  bonds  are  issued;  they  also  hold  in  trust  great  blocks  of 
securities  pledged  for  collateral  trust  bonds;  they  act  for  holders  of 
equipment  trust  bonds;  they  are  intermediaries  in  escrow  transactions 
between  corporations;  they  bold  in  trust  millions  in  stocks  and  bonds 
deposited   in   connection   with   reorganizations,    mergers,    etc. 

Although  the  total  of  the  wealth  so  held  in  trust  can  only  be  esti 
mated,  yet  on  August  1,  1910,  approximately  85  per  cent,  of  the 
bonds  of  corporations  whose  securities  are  listed  on  the  New  York 
Stock  Exchange  is  secured  by  mortgages  under  which  Trust  Com- 
panies act  as  trustee.  Furthermore,  while  the  great  city  institutions 
act  as  trustee  for  large  issues  representing  many  millions  of  dollars, 
the  Trust  Companies  in  the  smaller  communities  throughout  the  country 
act  as  trustee  for  local  issues  which  in  their  aggregate  reach  an  enor- 
mous total. 

Today  the  Trust  Companies  of  the  United  States  control  greater 
resources,  have  stronger  reserves,  are  transacting  business  under 
better  laws,  and  enjoy  larg'-r  opportunities  for  usefulness  than  ever 
before. 

The  Vice-President:  Gentlemen,  I  think  that  was  a  most 
interesting  statement  to  all  of  you.  It  is  almost  impossible  to 
comprehend  the  magnitude  of  the  business  covered  by  it.  I 
think  it  is  not  generally  appreciated. 

The  next  in  order  on  the  programme  is  a  paper  on  the  duties 
and  responsibilities  of  a  trust  company  in  connection  with  In- 
vestments to  he  offered  to  the  public.  I  regret  very  much  to 
learn  that  Mr.  F.  J.  Parsons,  Vice-President  of  the  United 
States  Mortgage  &  Trust  Company  of  New  York,  who  had 
consented  to  open  this  discussion,  is  not  present;  but  Mr.  Par- 
sons sent  a  brief  paper  on  the  subject  which,  if  there  is  no 
objection,  I  will  ask  the  Secretary  to  read,  in  order  to  open 
this  question  for  discussion.  The  Secretary  will  kindly  read 
the  paper. 


Responsibilities  of  a  Trust   Company  in  Connection  with 

Investments. 
[Mr.  Parson's  paper  is  given  on  page  187.] 

The  Vice-President:  Mr.  Dimner  Beeber,  President  of  the 
Commonwealth  Title  Insurance  &  Trust  Company  of  Philadel- 
phia, has  also  kindly  consented  to  say  something  on  this  sub- 
ject. We  will  be  pleased  to  have  him  come  forward. 
(Applause.) 

[Mr.  Beeber's  address  appears  on  page  189.] 

The  Vice-President:  Is  there  anyone  who  would  like  to  add 
to  what  has  been  said  on  this  subject?  It  is  a  most  interest- 
ing subject,  by  the  way.  There  being  none,  we  will  proceed 
to  the  next  topic:  "Should  Trust  Companies  Charge  for  the 
Care  of  Small  Accounts?"  The  discussion  will  be  opened  by 
Mr.  Frank  L.  Sniffen,  of  the  Title  Guarantee  &  Trust  Company 
of  Brooklyn,  New  York.  Mr.  Edwin  O.  Stanley  consented  to 
say  something  on  this  subject,  but,  tinding  that  he  was  un- 
able to  be  here,  a  member  of  his  company,  Mr.  Sniffen,  will 
read  his  paper  on  that  subject. 

Mr.  Sniffen:  Mr.  E.  O.  Stanley  wrote  this  article  and  asked 
me  to  read  it,  with  your  indulgence.     It  is  not  very  long. 

Should   Trust   Companies   Charge   for   the    Care   of   Small 

Accounts? 

[We  give  Mr.   Stanley's  address  on  page  184  of  this  publica- 
tion.] 

The  Vice-President :  The  Chairman  would  be  very  much 
pleased  to  hear  from  anyone  else  on  this  topic. 

Mr.  Stewart:  Mr.  Chairman,  it  seems  to  me  that  we  all  have 
a  fellow  feeling  in  that  regard.  I  know  in  the  case  of  our 
company  we  have  at  least  one-third  of  the  total  of  our  accounts 
which  you  might  say  do  not  pay.  I  should  for  one  be  very 
glad  to  liear  from  other  gentlemen  what  their  limit  is,  and 
how  they  treat  their  accounts.  I  guess  we  all  agree  that  Mr. 
Stanley  has  the  correct  theory.  The  question  is  whether  it 
works  out  in  practice.  I  know  in  our  case  we  limit  ourselves 
to  interest  on  accounts  over  one  hundred  dollars.  I  would 
like  to  hear  from  some  of  the  other  gentlemen  here  what  their 
rules  are. 

The  Vice-President:  The  next  on  the  programme  is:  General 
discussion  of  such  other  topics  as  may  be  proposed  and  may 
have  the  approval  of  the  presiding  officer.  The  Chair  would 
like  to  say  that  in  case  any  of  the  members  present  should 
like  to  discuss  any  of  the  subjects  that  were  discussed  this 
morning,  or  any  of  the  papers  that  were  read  this  morning,  it 
would  come  under  this  present  heading,  and  it  is  possible  that 
at  the  time  some  of  these  papers  were  read  it  was  not  fully 
understood  that  the  members  were  expected  either  to  question 
or  criticise  or  to  .implify  the  papers.  This  part  of  our  pro- 
gramme is  intended  to  be  a  general  discussion,  and  we  would 
like  very  much  to  have  it  so.  I  trust  that  no  one  will  hesitate 
to  recur  to  any  subject  that  they  were  not  quite  satisfied 
with  this  morning.  We  would  be  glad  now  to  hear  any 
suggestions. 

Mr.  McKee:  Mr.  Chairman,  I  would  like,  if  I  may,  say  just 
a  word.  A  thov.ght  occurred  to  me  \vhile  listening  to  the  paper 
prepared  by  Mr.  Baldwin  in  reference  to  the  internal  auditing 
department  in  his  institution.  Mr.  Baldwin  explained  in  a 
very  interesting  manner  the  very  elaborate  and  detail  system 
that  is  in  vogue  in  his  institution  for  the  purpose  of  checking 
up  and  verifying  accounts.  To  my  mind,  any  financial  institu- 
tion of  magnitude  should  have  approximately  such  a  system 
established  as  a  part  of  its  internal  workings,  covering  the 
verification,  careful  checking  of  cash  received  and  paid  out, 
requiring  countersignatures  to  checks  and  vouchers,  keeping 
accurate  accounts  and  verifying  of  securities  received  and 
delivered,  requiring  the  custody,  safe  keeping  of  such  securi- 
ties under  the  very  best  possible  burglar  proof  conditions, 
under  the  joint  control  of  two  or  more  trusted  employees, 
including  at  least  one  oflicer ;  all  of  those  things  are  first  class 
and  should  be  part  of  the  internal  arrangement,  as  I  stated, 
of  any  financial  institution  doing  a  business  sufiiciently  large 
to  justify  an  elaborate  system.  The  auditor  described  by  Mr. 
Baldwin's  paper  I  would  say  is  neitlier  more  nor  less  than 
an  officer  of  his  institution.  Such  an  officer,  while  human 
nature  is  as  it  is,  might  be  influenced  to  refrain  from  criticising 
a  superior  oflicer,  in  wiiose  discretion  might  lie  his  term  of 
employment  or  the  amount  of  his  compensation,  or  he  might 
be  moved  to  pass  over  what  seemed  to  be  a  trifling  error  of 
some  employee  with  whom  he  had  established  intimate  rela- 
tions growing  out  of  a  daily  contact  for  a  number  of  years. 
Such  irregularity  might  develop  in  the  future,  if  unchecked, 
into  a  glaring  defalcation.  In  my  judgment,  every  employee, 
oflicer  or  servant  of  a  financial  institution  should  have.  In 
addition  to  the  very  best  system  that  can  be  devised  of  check- 
ing accounts  and  securifes,  the  checking  and  examination  of 
outside  independent  examiners — men  whose  business  it  is  to 
make  such  examinations,  and  whose  chief  asset  in  that  busi- 
ness is  the  reputation  of  being  fearless,  vigilant,  analytical, 
conservative  investigators  or  auditors — such  a  man  to  be  em- 
ployed by  the  directors  and  to  be  responsible  only  to  the 
directors,  whose  work  should  be  gone  over  in  detail  by  a  com- 
mittee of  the  directors  after  each  periodical  examination,  and 
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his  work  then  to  be  made  a  part  of  the  report  of  the  auditing 
committee  of  the  directors  to  the  full  board.  Such  a  man 
would  not  fear  the  danger  and  be  moved  to  refrain  from 
criticism  through  fear  of  his  superior  officer  or  through  favor 
to  a  fellow  employee.  Listening  to  Mr.  Baldwin's  paper,  there 
came  to  my  mind  at  once  the  question,  who  audits  the 
auditor?     (Applause.) 

Mr.  Baldwin:  In  reading  my  paper  this  morning  I  had  no 
intention  or  desire  to  cast  any  reflection  on  the  work  of  inde- 
pendent auditors.  I  believe  in  having  an  independent  auditor, 
but  I  believe  you  should  have  both.  In  addition  to  the  work 
as  outlined  this  morning,  I  might  add  that  the  Trust  Com- 
panies of  Ohio  are  now  under  the  general  supervision  of  the 
State  bank  superintendent,  who  makes  a  very  careful  exami- 
nation of  the  bank  and  of  its  assets  and  checks  its  accounts  ; 
and  in  addition  to  that  we  have  the  semi-annual  audit  of  our 
stockholders,  who  are  appointed  by  the  board  of  directors,  and 
the  people  making  that  audit  are  not  in  any  way  connected 
with  the  active  management  of  the  bank,  either  as  members 
of  the  executive  committee,  directors  or  otherwise,  and  they 
make  their  examination  of  all  the  assets  and  securities,  and 
report  directly  to  the  Board  of  Directors.  I  will  simply  add 
that,  as  one  of  the  things  which  is  done  in  addition  to  what 
I  outlined  this  morning. 

A  Member:  In  connection  with  the  remarks,  I  think  you  all 
recognize  that  there  is  an  advantage  in  an  outside  auditor ; 
but  in  my  .iudgment  the  auditing  companies  in  the  United 
States  have  not  kept  faith  with  the  development  of  the  Trust 
Companies  of  the  United  States.  One  of  our  neighbors  pro- 
vided for  an  independent  audit  by  an  outside  company  twice 
a  year,  and  there  did  not  pass  twelve  months  until  they  found 
their  trust  ofHcer  was  a  defaulter  for  a  large  amount.  The 
auditing  company,  one  of  the  most  prominent  in  the  country, 
was!  communicated  with.  They  came  down  and  went  over  the 
affairs  of  the  company  a  second  time,  and  stated  that  it  would 
have  been  impossible  for  them  to  have  detected  the  defalcation. 
I  was  very  much  interested  in  what  the  representatives  from 
the  Citizens'  Savings  Bank  said  in  connection  with  the  check 
which  his  company  is  now  maintaining  as  against  savings 
deposit  withdrawals.  That  is  a  subject  we  have  found  a  stum- 
bling block  on  many  occasions  with  an  outside  audit.  A 
great  many  savings  depositors  resent  any  inquiry  from  the  com- 
pany by  an  auditor  with  reference  to  their  accounts.  Members 
of  the  same  family  wish  to  have  the  fact  of  their  connection 
with  a  savings  department  remain  a  secret;  and  it  seems  to 
me,  as  Mr.  Baldwin  mentioned,  requiring  the  tellers  to  main- 
tain a  daily  record  of  the  balance  shown  on  the  books  pre- 
sented of  the  withdrawals  or  deposits,  and  a  comparison  of 
that  record  by  the  auditor  with  the  ledgers  in  connection  with 
it — that  sort  of  work  I  do  not  believe  could  be  accomplished 
by  an  outside  audit. 

Mr.  Foye:  Mr.  Tresident,  it  might  be  interesting  to  say 
thnt  in  Massachusetts  it  has  become  the  custom  to  employ 
outside  auditors.  We  have  a  banking  audit  or  examination 
periodically,  possibly  twice  a  year,  coming  at  any  time  we 
wish.  In  addition  to  that  we  have  our  stockholders'  examina- 
tion. They  examine  twice  a  year  or  more  frequently  if  they 
desire,  and  each  time  the.v  come  in  they  bring  with  them  a 
firm  of  public  accountants,  anywhere  from  ten  to  twenty  men. 
They  make  an  unbiased  report,  and  they  criticise  not  only 
our  books  but  our  officers.  Therefore  the  officers  are  very 
anxious  to  make  everything  look  pretty  near  right,  even  to  an 
outside  accountant.  Of  course  bank  people  feel  that  outside 
accountants  or  certified  public  accountants  don't  know  banking. 
Many  times  th(!y  don't.  A  great  many  times  when  they  do, 
or  when  they  thinl<  they  know  it,  they  make  unjust  criticisms; 
but  nevertheless  it  is  all  along  the  right  line,  and  we  always 
take  it  in  the  right  spirit.  Wo  get  a  great  many  valuable 
hints  from  them,  and  1  think  it  is  in  the  right  direction.  We 
have  twenty-flvo  thousand  deposits  and  over  350  employees, 
and  we  have  an  internal  audit:  but  we  look  forward  to  those 
visits  and  feel  that  after  the  examination  is  made  that  we 
have  got  a  clean  bill  of  health. 

In  connection  with  small  accounts,  I  might  say  for  the  benefit 
of  my  friend  who  spoke,  that  we  have  felt  that  accounts  under 
.?200  should  be  carried  for  possibly  six  months  or  a  year,  and 
if  they  show  no  signs  of  increasing,  we  write  them  a  letter 
asking  them  if  they  cannot  increase,  and  at  the  expiration  of 
another  six  or  eight  months,  if  we  find  they  do  not,  then  we 
politely  ask  them  to  either  increase  or  close.  It  is  our  policy 
to  pay  interest  on  balances  of  .$500  or  over,  and  under  that 
amount  we  do  not  pay  anything,  interest  being  payable  semi- 
annually. We  believe  an  account  of  less  than  $500  does  not 
pay.  We  l)eliove  an  account  of  from  three  to  five  hundred  dol- 
lars is  a  fair  personal  account  to  carry  for  a  while,  in  the  hope 
that  we  may  get  other  business  from  It. 

Mr.  Toy  (Slonx  City,  la.):  Do  I  understand  the  gentleman 
to  say  that  they  pay  interest  on  open  accounts? 

Mr.  Foye:  Only  on  the  average  balance.  We  pay  only  once 
in  six  months.  We  carry  the  average  right  along  from  day 
to  day,  and  In  every  six  months'  period  figure  back  Interest 
on  that  average. 

Mr.  Toy:  I  will  say  that  that  custom  is  not  prevalent  In 
the  State  of  Iowa.     T  am  interested  In  twenty-four  banks,   of 


which  the  Farmers'  Loan  &  Trust  Company  holds  a  controlling 
interest.  The  deposits  aggregate  over  five  millions  of  dollars, 
and  in  nearly  forty  years'  business  in  that  State  we  have 
never  paid  a  penny  interest  to  anyone  on  an  open  account 
unless  it  was  a  deposit  from  a  State  institution,  which,  under 
the  laws  of  our  State,  now  require  interest  at  two  per  cent. 
Savings  accounts  pay  interest  at  three  per  cent.,  which  is  com- 
puted twice  a  year.  But  this  thought  came  to  me  on  little 
accounts  of  one  or  two  hundred  dollars,  and  taking  care  of 
that  account,  and  at  the  same  time  regarding  such  accounts 
as  being  an  asset  for  a  profitable  banker,  that  it  appears  to  me 
to  be  a  dieam.  It  is  not  always  the  small  accounts  that  are 
the  unprofitable  accounts.  We  have  had  to  ask  customers  to 
close  what  we  might  term  large  accounts.  These  accounts 
were  made  up  very  largely  of  collections,  where  the  aggregate 
amount  of  the  collections  in  transit  would  amount  to  more 
than  the  average  balance.  Now,  there  are  many  of  those 
accounts  on  the  books  of  our  banks  that  if  they  were  thor- 
oughly investigated  would  be  found  to  be  very  unprofitable— 
quite  as  unprofitable  as  these  little  penny  accounts  that  we 
are  complaining  about.  So  that  it  is  not  always  the  small 
accounts  that  are  the  most  unprofitable  accounts. 

I  would  say  in  regard  to  the  auditing  work  that  in  those 
banks  to  which  I  have  called  your  attention  we  have  two 
auditors  who  make  an  examination  each  six  months;  that  is, 
the  banks  are  all  examined  twice  each  year,  in  addition  to 
which  the  regular  examinations  are  made  by  the  national  bank 
examiners,  and  the  State  bank  examiners,  as  the  case  may  be. 
But  I  think  we  all  agree  that  the  State  and  national  bank 
examinations  do  not  amount  to  much.  They  go  Into  a  bank 
that  has  an  aggregate  deposit  or  a  deposit  of,  say,  two  or 
three  hundred  thousand  dollars,  or  four  or  five  hundred  thou- 
sand dollars.  They  will  go  in  the  morning  and  go  out  in  the 
evening,  and  .report  that  they  have  made  an  examination  of 
that  bank.  Necessarily  their  time  is  limited,  because  their 
compensation  is  regulated  at  about  twenty  or  twenty-five  dol- 
lars a  day.  Hence  they  cannot  give  very  much  time  to  the 
bank,  and  when  they  leave  the  bank  they  know  but  little  more 
about  it  than  they  did  before  they  enter.  So  it  appears  to  me 
that  these  exandnations  are  very  largely  unreliable,  so  that 
the  examination  that  we  make  or  have  made  by  these  audi- 
tors or  competent  accountants  employed  by  the  Trust  Com- 
pany, go  in  not  only  to  the  accounts,  but  into  the  merit  of 
every  note  and  every  account  in  the  bank.  They  examine 
the  records  and  know  all  it  is  possible  to  know  by  making 
inquiry  as  to  the  value  of  each  account.  I  think  the  time  Is 
coming  when  every  institution  will  have  a  trusted  employee  in 
their  own  organization  that  will  investigate  and  report  those 
accounts  to  the  oflficers.  It  is  certainly  very  embarrassing 
to  have  an  outside  accountant  come  in  and  criticise  the 
officials  of  banks  when  the  accountants  themselves  could  not 
run  the  b;ink  successfully. 

Mr.  Foye:  Allow  me  to  add  that  wherever  we  have  deposits 
from  corporations  or  firms  where  we  allow  a  line  of  credit, 
they  do  not  receive  interest.  I  did  not  state  that,  and  I  state 
it  now  for  fear  you  might  have  a  wrong  opinion  as  to  the  way 
we  allow  interest. 

The  Vice-President:  Is  there  anyone  else  who  would  like  to 
discuss  this  or  any  of  the  preceding  topics?  If  not,  we  will 
pass  on  the  regular  order  of  business,  the  roll  call  of  States, 
to  be  answered  by  the  vice-presidents  of  the  section  In  brief 
written  report  dealing  with  the  history  of  the  trust  com- 
panies In  the  several  States  during  the  preceding  year,  and 
with  the  conditions  under  which  they  are  now  operating,  and 
other  matters  of  interest  pertaining  to  them.  The  vice-presi- 
dents may  be  heard  from  In  brief  addresses  amplifying  or  ex- 
plaining any  topics  contained  in  their  reports  by  giving  pre- 
vious notice  of  their  intention  to  the  secretary.  I  will  add 
to  that  that  we  will  be  very  glad  for  any  vice-president 
handing  In  his  report  to  make  any  brief  remarks  he  wishes  In 
connection  therewith.  It  is  not  the  intention  to  shut  off 
discussion  or  to  prevent  anyone  from  makiug  remarks,  but  to 
expedite  matters.  The  vice-presidents  will  hand  In  their  re- 
ports to  be  presented  and  make  only  brief  remarks  upon  them. 

CALL  OF  STATES. 
The  roll  call  of  States  was  then  proceeded   with  as  follows: 

Alabama, 

Arizona, 

Arkansas, 
California. 
When   C.nlifornia   was  called,   Mr.   Drake   took   the  floor  and 
spoke  as  follows: 

Mr.  Drake:  Mr.  <"^hairnian.  I  beg  to  state  that  the  State  of 
Catifornia  about  a  year  ago  passed  its  first  banking  act. 
Previous  to  that  such  legislation  as  to  the  banking  institutlona 
of  the  State  operated  under  were  of  a  fragmentJiry  nature. 
It  liecame  my  duty  to  be  one  of  the  members  of  the  committee 
which  co-operated  with  the  State  Legislature  in  framing  that 
act,  being  the  one  member  of  the  fifteen  to  represent  the  Tnist 
Cor/ii)nnies.  We  took  up  and  presented  to  the  Slate  legisla- 
tors a  draft  of  a  bill  following  very  much  the  lines  of  the 
New  York  State  laws.  We  soon  found  ourselves  In  some  dlfla- 
culty  among  ourselves  as  well  as  the  legislators,  but  we  eventu- 
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ally  got  through  an  act  that  is  certainly  a  good  starter,  if 
nothing  else.  First  of  all,  it  defined  the  word  "bank,"  in- 
clTuling  three  classes  of  institutions— a  commercial  banli,  a 
savings  bank,  and  a  trust  company.  This  is  the  first  time  the 
trust  company  received  otHcial  recognition  as  a  bank.  How- 
ever, in  the  operations  of  taking  care  of  funds  and  receiving 
deposits,  etc.,  a  trust  company  was  not  permitted  to  mingle 
trust  funds  with  tliose  It  would  receive  on  deposit  subject  to 
cheek  or  on  time  agreements.  This  brought  forth  the  necessity 
of  what  was  called  a  departmental  banking  clause.  Hence,  to 
do  any  one  of  the  three,  iinancia'.  institutions,  complying  with 
certain  agreements  can  do  one,  two  or  three  kinds  of  busi- 
ness; but  it  must  show  on  its  checks,  it  must  show  on  its 
windows  or  in  its  name  itself  the  different  kinds  of  business 
it  transacts.  If  the  capitalization  of  a  trust  company  is 
$200,000,  before  it  can  accept  any  trust  whatever,  it  must  de- 
posit approved  securities  with  the  State  Treasurer  of  one 
hundred  thousand,  and  when  its  trust  funds  exceed  half  a 
million,  it  must  plar-e  five  tliousand  additional,  and  when 
these  reach  to  sonietliing  like  five  millions,  its  ma.xinium  de- 
posits with  the  State  Treasurer  are  $500,000. 

There  is  no  reason  from  this  time  on,  as  the  State  develops 
the  necessity  of  the  trust  company  as  a  valuable  adjunct  to 
that  development,  and  with  the  restrictions  now  thrown 
around  it.  and  the  examinations  required  by  the  new  bank 
examination  act,  wliich  is  parallel  to  that  of  the  State  of  New 
York,  with  an  olficial  at  the  head  of  it  with  a  compensation  of 
$10,000  a  year  and  all  expenses,  that  we  should  not  prosper 
and  the  trust  company  have  its  proper  footing  on  the  Pacific 
Ooast.      (Applause.) 

(The  secretary  called  the  roll  of  the  States,  and  the  reports 
of  the  vice-presidents  were  filed  with  the  secretary.) 

Mr.  Poillon  :  In  connection  with  the  report  from  the  State  of 
New  York,  I  was  anxious  to  say  that  as  a  result  of  the  panic 
of  1907  the  legislature  of  1908  of  the  State  of  New  York  passed 
a  large  number  of  laws  in  connection  with  the  better  super- 
vision of  State  banks  and  trust  companies,  particularly  along 
the  line  of  increasing  cash  reserves,  limiting  loans  to  corpora- 
tions and  to  syndicates  particularly,  and  increasing  the  powers 
of  the  Bank  Superintendent.  Sufiicient  time  has  now  elapsed 
to  demonstrate  the  wisdom  and  the  practicability  of  these  laws, 
and  they  have  since  been  adopted  in  some  States  in  full,  and 
in  many  other  States  in  part,  and  it  would  seem  to  me  that 
the  Hon.  Clark  Williams,  Superintendent  of  Banks  of  our 
State  during  the  panic,  under  whose  supervision  the  revision 
of  the  banking  !aw  was  prepared,  is  entitled  to  the  credit  for 
having  initiated  the  movement,  and  that  the  present  superin- 
(.endent,  Mr.  Cheney,  should  be  accorded  all  the  satisfaction 
that  com.es  from  having  fulfilled  his  predecessor's  policy. 

NOMINATIONS  AND  ELECTIONS. 

The  Vice-President:  Is  the  committee  on  nominations  ready 
to  report? 

Mr.  Fries:  I  want  to  say  to  the  association  that  It  was  a 
pleasant  and  yet  difficult  duTy  imposed  on  us  today.  Never, 
perhaps,  have  there  been  so  many  good  men  offered  for  the 
different  places,  and  not  one  but  what  had  rivals  proposed  to 
the  ones  we  have  at  last  selected.  The  geographical  situation 
of  the  gentlem.en,  the  services  on  the  committee  by  others 
heretofore  from  the  same  town  or  institution,  various  condi- 
tions have  led  the  committee  to  recommend  the  following 
names.  I  would  desire  to  say  that  those  names  are  offered 
unanimously  by  the  committee  after  a  very  hard  and  laborious 
two  hours'  work  on  the  whole  situation. 

Mr.  J.  C.  Drake,  President  of  the  Los  Angeles  Trust  and 
Savings  Bank,  of  Los  Angeles,  Cal. 

Mr.  TV.  C.  Poillon,  Vice-President,  of  the  Mercantile  Trust 
Company,  New  York  City. 

j\rr.  Roland  L.  Taylor,  President  of  the  Philadelphia  Trust, 
Safe  Deposit  and  Insurance  Company,  Philadelphia. 

Mr.  E.  E.  Foye,  of  the  Old  Colony  Trust  Company  of  Bos- 
ton, Mass;  and 

Mr.  Isaac  H.  Orr,  of  the  St.  Louis  Union  Trust  Company,  of 

St.    Louis,   Mo. 

The  Vice-l'resident:  I  am  sure  we  are  all  indebted  to  the 
committee  for  their  careful  consideration  of  this  subject  and 
for  the  list  of  very  excellent  names  which  they  have  handed 
in.  But  it  must  ))e  understood  that  the  nomination  of  these  gen- 
tlemen by  the  committee  does  not  exclude  nominations  from 
the  floor.  If  anyone  wishes  to  make  an  independent  nomina- 
tion, other  than  those  named  by  the  committee,  they  are  at 
liberty  to  do   so. 

(It  was  moved  that  the  nominations  be  closed,  which  motion 
was  duly  seconded  and  carried.) 

(It  was  moved  that  the  secretary  be  instructed  to  cast  the 
unanimous  vote  of  this  section  for  the  gentlemen  named  by  the 
report,  which  motion  was  seconded  and  duly  carried,  ana  tne 
secretary  cast  the  ballot  for  the  gentlemen  named.) 

The  Vice-President:  The  next  order  of  business  is  nomina- 
tions for  president. 

Mr.  Cutler:  Mr.  Chairman  and  gentlemen  of  the  convention, 
I  desire  to  place  in  nomination  a  most  worthy  and  estimable 
gentleman,  a  man  who,  to  whatever  position  we  have  elected 
him,  has  filled  it  with  honor  and  credit  to  himself,  faithful 
always,  in  season  and  out  of  season  to  the  welfare  and  success 


of  the  Section.  <Jur  future  would  b(?  safe  in  hi.s  hands.  I 
have  the  honor,  gentlemen,  to  place  in  nomination  Mr.  Oliver 
C.  Fuller  of  Milwaukee. 

(Nomination  seconded.) 

Mr.  Cutler:  I  desire  to  move  that  the  Secretary  cast  the 
ballot  of  the  association  for  Mr.  Fuller  as  our  president. 

The  Vice-President:  Mr.  Cutler,  I  will  have  to  declare  your 
last  motion  out  of  order.  The  nominations  are  still  open  and 
will  be  until  the  meeting  desires  them  closed.  I  will  be  glad 
to  hear  other  nominations. 

(It  vias  then  moved  that  ISIr.  Gillespie  take  the  chair,  sec- 
onded,  and   Mr.   Gillespie   took   the   chair.) 

jNIr.  Cutler:  Mr.  Chairman,  I  move  that  the  nominations  be 
closed  and   that   the   Secretary  be  instructed  to  cats  the  ballot. 

(The  motion  was  seconded,  put  and  duly  carried,  and  the 
Secretary  cast  the  ballot  for  Mr.  Oliver  C.  Fuller  for 
President.) 

T!ie  Secretary:  Mr.  Fuller,  in  the  absence  of  Mr.  Mcintosh, 
I  have  the  pleasure  of  presenting  you  with  the  badge  of 
office.    (Applause.) 

Ihe  President-elect:  Gentlemen,  it  is  impossible  for  me  at 
this  moment  to  express  the  depth  of  my  appreciation  for  the 
honor  that  you  have  conferred  upon  me.  I  thank  you  from 
the  bottom  of  my  heart,  and  I  trust  that  I  may  be  able  to 
serve  you  faithfully  and  to  your  satisfaction  and  to  mine 
during  the   ensuing  year.      (Applause.) 

The  next  is  the  nomination  of  the  first  vice-president. 

Mr.  Fries:  Mr.  Chairman,  perhaps  the  Association  has  but 
a  faint  idea  of  the  work  that  devolves  upon  the  chairman  of 
the  Executive  Committee,  and  all  of  the  members  know  how 
faithfully  that  duty  has  been  performed  by  Mr.  Gillespie  dur- 
ing the  last  twelve  months.  The  success  of  the  institution 
has  rested  in  his  hands,  and  you  yourself  have  seen  today 
how  creditably  he  has  discharged  those  duties.  I  therefore 
know  I  voice  the  sentiments  of  everyone  when  I  nominate 
for  the  position  of  Vice-President,  Mr.  Gillespie. 

(The  nomination  was  seconded,  and  it  was  moved  that  the 
nominations  be  closed  and  that  the  Secretary  be  instructed  to 
cast  the  ballot  for  Mr.  Gillespie,  which  motion  wis  carried; 
whereupon  the  Secretary  cast  the  ballot  for  Mr.  Gillespie  as 
First  Vice-President.) 

The  President-elect:  I  will  ask  Mr.  Gillespie  to  step  for- 
ward and  receive  his  badge  of  office.  I  take  great  pleasure  in 
presenting  to  you  this  badge.  I  have  no  doubt  you  will  wear 
it   with  great  pleasure  to  yourself  and  to  the  Association. 

Mr.  Gillespie:  I  wish  to  thank  you  very  much,  Mr.  Presi- 
dent, and  the  members  of  this  Section,  for  the  great  honor 
they  are  conferring  upon  me,  and  I  will  continue  to  do  the 
best  I  can  in  the  work  of  this  Section.     (Applause.) 

The  President-elect:  The  next  in  order  is  the  election  of 
Vice-Presidents  from  each  State.  Under  our  present  rules  the 
Vice-I'residents  are  nominated  from  the  floor,  and  we  would 
be  glad  to  hear  nominations. 

(Whereupon  the  Secretary  called  the  roll  of  the  States,  and 
nominations  were  made  from  the  floor  or  left  to  be  made  by 
submitting  the  names  to  the  Secretary;  and  it  was  moved  and 
seconded,  and  the  motion  duly  carried,  that  the  Secretary 
cast  the  ballot  for  the  gentlemen  named  as  Vice-Presidents. 

THANKS  TO   CAIJFORNIA  AND  LOS  ANGELES. 

Mr.  Gillespie:  T  would  like  to  make  a  motion  for  those 
attending  this  meeting  to  show  their  appreciation  of  the  great 
courtesy  and  cordiality  which  they  have  received  at  the  hands 
of  the  bankers  of  California  and  of  Los  Angeles,  and  to  show 
this  by  a  rising  Tote. 

The  President-elect:  The  motion  is  unanimously  carried,  ex- 
cept that  the  members  from   I^os  Angeles  keep   their  seats. 

Mr.  Stark  :  Before  we  adjourn,  it  seems  to  me  it  would  be 
only  fitting  to  take  some  action  in  regard  to  the  book  forma 
adopted  bj'  the  Section  since  the  last  meeting.  Anyone  who 
will  compare  the  book  issued  in  1909  with  the  one  just  put 
out  will  see  that  this  committee  deserves  the  heas-ty  thanks 
of  this  Section  for  the  work  that  they  have  done.  I  move 
that  the  thanks  of  this  Section  be  extended  to  the  committee 
for  this   work. 

(]\fotion  seconded,  put,  and  duly  carried.) 

The  President-elect:  The  Chair  expresses  its  appreciation 
of  the  fact  that,  in  spite  of  all  the  inducements  for  members 
to  stay  away  from  this  meeting  today— in  the  shape  of 
attractive  entertainment,  not  only  a  trip  to  the  Island,  but, 
Mr.  Drake  informs  me,  that  provision  has  been  made  to  carry 
1,100  people  on  automobile  rides  in  addition,  I  believe,  to  the 
excursion  to  Catalina  Island— the  attendance  has  been  very 
good  imder  these  conditions.  And  the  pationce  of  those  who 
have  attended  has  been  fully  demonstrated  when  it  is  seen 
that  so  many  have  remained  throughout  the  day.  Notwith- 
standing the  difficulty  of  the  hall,  the  demolishing  of  the 
building  across  the  way,  and  the  setting  of  the  table  for  some 
banquet  that  seems  to  be  in  progress  in  the  other  room,  we 
have  had  a  very  interesting  meeting.  I  thank  you,  gentlemen, 
for  your  attention  during  the  entire  day.  Is  there  any  business 
that  should  come  before  this  meeting? 

(It  was  moved  that  the  meeting  adjourn,  the  motion  sec- 
onded, and  duly  carried.) 
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The  Future  of  Bonds, 


By  Edmund  D.  Fisiiek,  Deputy  Comptroller,  City  of  New  York. 


The  future  of  bonds  as  an  investment  is  bound  up,  to  a 
greater  or  lesser  extent,  with  practically  every  question 
which  affects  financial  and  industrial  activity.  It  is  mani- 
festly impossible,  within  the  appropriate  limits  of  an  ad- 
dress, to  deal  in  more  than  a  general  way  with  some  of 
the  fundamental  causes  which  produce  from  time  to  time 
marked  and  sometimes  violent  fluctuations  in  the  value  of 
investments  with  fixed  maturities,  and  to  point  out  some 
of  the  weaknesses  in  our  general  methods  of  transacting 
business  which  are  responsible  for  these  fluctuations. 

Interest  return  on  the  market  value  of  characteristic  se- 
curities during  the  past  three  decades  has  undergone  a 
marked  change.  This  return  on  railroad  bonds  was,  in 
1879,  5.90  per  cent.;  in  1889,  4.93  per  cent.;  in  1899,  3.95  per 
cent.;  while  in  1909  it  was  on  a  basis  of  4.18  per  cent. 
The  return  on  high-grade  municipal  securities  during  this 
period  has  averaged  about  1  per  cent,  lower  than  these 
rates,  except  in  the  last  decade,  which  has  been  character- 
ized by  a  change  in  the  general  movement  of  bond  prices. 
It  is  quite  evident,  therefore,  that  from  the  broad  stand- 
point, the  usual  law  involving  interest  returns  has  pre- 
vailed; namely,  that  as  wealth  and  capital  have  increased 
the  interest  return  on  invested  capital  has  declined. 

Economists  have  been  endeavoring  to  ascertain  the  chief 
reasons  underlying  the  more  recent  and  startling  change 
in  bond  values.  The  large  increase  in  the  production  of 
gold  since  189C,  the  extraordinary  increase  in  commercial 
transactions,  the  broadening  of  the  opportunities  for  in- 
vestment by  larger  and  more  frequent  issues  of  railroad 
and  industrial  securities,  extravagance  and  the  greater  use 
of  luxuries  throughout  the  world,  the  maintenance  of  large 
standing  armies,  the  building  of  powerful  navies,  the  capi- 
tal waste  through  three  disastrously  expensive  wars,  the 
inflation  from  the  increase  of  national  bank-notes  in  this 
country,  the  expansion  of  the  scope  of  savings  bank  in- 
vestments and  the  capital  loss  due  to  the  San  Francisco 
earthquake  have  all  been  causes  for  the  marked  lowering 
of  bond  prices  during  recent  years. 

The  abnormal  increase  in  the  supply  of  gold,  followed  by 
higher  commodity  prices,  has  recently  been  frequently 
ascribed  as  the  main  reason  for  this  change.  There  is, 
however,   a  serious   question   whether   increased  gold   pro- 


duction has  been  the  dominant  factor.  While  it  is  prob- 
able that  the  stimulating  effect  of  gold  has  been  a  con- 
tributing element  in  the  increased  activity  of  the  world's 
business,  still,  the  outlook  over  a  long  period  of  years 
tends  to  approve  its  quantitative  force  in  materially  affect- 
ing prices.  Gold  production  has  more  than  trebled  in 
amount  during  the  last  thirty  years,  but  it  is  very  doubt- 
ful whether  the  much  smaller  increase  in  commodity  prices 
during  the  same  period  has  been  mainly  due  to  this  cause. 
The  truth  is  that  gold  cannot  be  classed  as  an  ordinary 
commodity.  It  is  a  law  unto  itself.  The  demand  for  it  is 
constant.  It  always  has  value  and  its  holder  is  quite  as 
frequently  satisfied  with  its  latent  worth  as  with  the  ad- 
vantage of  its  actual  use.  It  is  therefore  true  that  gold  in 
use,  either  in  bar  or  coin  form  or  its  equivalent,  is  the  only 
gold  that  has  an  influence  as  a  commodity  in  affecting 
prices.  As  this  is  an  inconsiderable  portion  of  the  world's 
store,  and  as  the  amounts  used  are  largely  for  reserve  pur- 
poses and  are  so  employed  under  definite  banking  regula- 
tions, it  would  seem  that  the  effect  of  its  use  upon  com- 
modity prices  is  inconsiderable  in  long  periods  of  time, 
but  may  be  acute  during  short  periods. 

Business  is,  after  all,  only  the  mechanics  of  distribution. 
It  began  with  the  barbarian,  who  seized  what  he  could  to 
maintain  life.  Civilization  now  compels  a  man  to  earn  his 
living  by  serving  others.  Radical  departure  from  the  prin- 
ciple tends  to  unsound  business  methods.  There  is,  of 
course,  the  broad  period  of  transition  from  barbarism  to 
,ivilization,  passing  through  the  various  phases  of  seizure, 
oarter  and  exchange.  Exchange  was  first  based  upon  sim- 
ple and  restricted  mediums  of  value,  which  gradually 
broadened  until  gold  became  the  standard.  But  with  the 
expansion  of  business  activity  even  gold,  with  its  equiva- 
lent, the  bank-note,  became  cumbersome  as  a  general  me- 
dium of  exchange  and  was  supplanted  by  the  check,  the 
draft  and  bill  of  exchange — all  expressive  of  the  confidence 
between  man  and  man  and  the  close  touch  between  the 
banking  system  and  the  business  world.  This  really  means 
that  credit  is  fast  becoming  the  chief  medium  of  exchange, 
with  gold  for  reserve  purposes  and  for  the  adjustment  of 
domestic  and  international  balances. 

As  the  momentum  of  a  period  of  business  activity  de- 
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velops  credit  expands  and  ultimately  works  into  a  condi- 
tion of  inflation  which  temporarily  depreciates  the  pur- 
chasing power  of  the  unit,  namely,  the  dollar;  with  a  re- 
sultant increase  in  commodity  prices.  Then,  after  the 
crisis  of  inflation  is  reached,  the  reverse  process  takes  place, 
credit  automatically  contracts  and  gold  quietly  retires 
to  its  position  as  a  latent  rather  than  an  active  force, 
giving  the  business  world  a  period  of  needed  rest.  The 
measure  of  inflation  which  remains  after  such  a  period 
continues  to  be  a  force  in  maintaining  a  higher  level  of 
prices  until  the  credit  on  which  it  is  based  has  been  liqui- 
dated. For  instance,  the  volume  of  liquidation  was  much 
greater  after  the  panic  of  1903  than  after  that  of  1907, 
with  the  result  that  the  amount  of  capital  released  for  in- 
vestment in  the  former  period  was  larger  than  tlie  amount 
that  has  been  released  since  1907.  As  a  consequence,  the 
average  level  of  bond  values  has  not  yet  recovered.  The 
amount  of  gold,  or  its  equivalent,  that  remains  continually 
in  active  circulation,  or  in  active  reserve  form,  in  excess 
of  the  normal  increase  required  by  a  growing  population, 
is  the  only  gold  that  can  permanently  affect  prices.  Any 
increase  in  credit  caused  by  the  growth  of  the  deposits  of 
banking  institutions,  which  are  required  by  law  to  keep 
minimum  reserves,  tends  also  to  inflate  prices.  The  de- 
crease of  the  average  reserve  in  this  country  during  recent 
years  from  twenty  to  about  twelve  per  cent,  indicates  a 
strong  tendency  to  such  inflation.  It  is  evident,  therefore, 
that  gold  must  be  given  a  not  too  important  place  as  a 
cause,  both  in  the  increase  of  commodity  prices,  and  the 
interrelated  depreciation  of  bonds  as  investments  with  fixed 
maturities. 

The  growth  of  this  country,  and  its  consequent  increase 
in  importance  among  the  nations  of  the  world  in  its  finan- 
cial and  commerical  relations,  has  emphasized  some  of  the 
defects  that  have  long  been  inherent  in  both  our  banking 
and  business  methods,  and  which  have  also  tended  to  de- 
preciate bond  values.  An  unsound  currency  has  placed  us 
at  a  great  disadvantage  in  our  relations  with  other  coun- 
tries, especially  during  times  of  readjustment  following 
periods  of  undue  business  inflation.  European  financiers, 
with  their  ability  to  raise  money  at  all  times  through  the 
medium  of  well-established  centralized  banks,  have  been 
enabled  to  absorb  much  of  our  capital  in  times  of  business 
stress,  when  we  are  helpless  through  lack  of  similar  facili- 
ties. They  sell  to  us  when  our  prices  are  high  and  buy 
from  use  when  our  prices  are  low. 

The  expansion  of  business  in  the  last  years  of  the  old 
century  and  during  the  first  years  of  the  new,  largely  in- 
duced by  the  growth  of  capital  during  the  several  years 
of  economy  following  the  panic  of  1893,  was  coincident  with 
the  new  tariff's  and  the  organization  of  powerful  corpora- 
tions which  extended  control  in  their  various  industries  to 
a  previously  unheard-of  degree.  The  public  felt  that  a  new 
era  in  business  prosperity  had  come.  Active  demand  for 
capital  stimulated  our  credit  expansion.  New  issues  of 
bonds — railroad  and  industrial — were  offered.  Real  estate 
activities  began  to  develop,  diverting  capital  to  non-liquid 
investments.  With  it  all  came  advances  in  commodity 
prices  and  a  coincidental  increase  in  the  cost  of  living  to 
the  individual.  Corporations  were  forced  to  bid  higher 
rates  to  satisfy  their  needs  and  the  buying  power  of  the 
income  of  older  and  lower  rate  bonds  declined,  through 
competition  with  securities  bearing  a  more  attractive  rate. 
This  change  that  has  come  over  the  bond  market  in  recent 
years  has  also  been  due  to  the  gradually  decreasing  sup- 
ply of  investing  capital  on  account  of  foolish  extravagance 
and  needless  waste.  During  the  period  under  discussion  the 
non-producing  class  in  the  United  States  has  increased 
from  28  to  40  per  cent,  without  the  loss  being  off'set  by 
any  material  increase  in  economic  efficiency.  This  has 
operated  directly  as  a  factor  in  increasing  prices.  The  so- 
cial unrest,  growing  out  of  the  undue  diversion  of  earning 
power  to  monopolistic  corporations,  has  accentuated  the 
question  as  to  the  ultimate  integrity  of  their  securities. 
Supreme  Court  decisions,  interstate  legislation,  legislature 
investigations,  have  all  indicated  that  the  recent  period  of 


extravagance    has   been   burdened   with    the   excresence   of 
questionable  practices  in  corporate  management. 

In  the  past  ten  years  there  has  been  a  distinct  advance 
in  public  knowledge  of  what  robbery  in  high  finance 
really  is.  Thus,  the  time  has  now  come  when  a  change  in 
method  is  demanded,  and  there  is  evidence  of  an  impetus 
towards  general  corrective  tendencies.  The  time  will 
shortly  come  when,  through  governmental  control  of  the 
issuance  of  securities  and  oversight  of  the  business  meth- 
ods of  large  corporations,  bondholders  will  have  greater 
assurance  as  to  the  intrinsic  value  of  their  investments. 
In  past  years  the  conservative  capitalist  did  not  care  to 
invest  his  money  in  stocks  because  of  the  continuous 
fluctuation.  His  confidence  in  bonds  has  also  been  simi- 
larly  shaken. 

Recent  events  in  the  financial  and  political  world,  how- 
ever, point  to  a  period  of  quietude  in  business,  when  the 
recuperative  powers  of  the  country  for  investment  will  re- 
turn. Necessity,  growing  out  of  business  difficulty,  stimu- 
lates periods  of  thrift  which  tend  to  reduce  commodity 
prices,  increase  wealth  and  consequently  the  investing 
power  of  the  people.  Furthermore,  the  bond  markets  are 
not  likely  to  be  fiooded  with  the  great  volume  of  com- 
peting securities  which  has  characterized  the  last  decade. 
Ill  this  country  the  need  for  improvement  in  our  currency 
system  is  attracting  much  public  attention,  and  the  neces- 
sity for  the  establishment  of  a  central  bank  for  this  pur- 
pose is  becoming  more  apparent.  The  creation  of  such  an 
institution  would  go  a  long  way  in  reducing  the  severity  of 
recurring  crises  which  have  so  often  disturbed  our  trade, 
for  under  our  present  system  there  will  always  be  the 
need,  occasionally,  for  clearing  the  cumulative  force  of 
error  which  develops  with  every  period  of  business  activity. 
With  this  reform  in  our  banking  system  bond  values  would 
quickly  return  to  a  basis  more  nearly  commensurate  with 
our  gi'owing  national  wealth. 

Before  these  various  and  vexed  questions,  which  involve 
social,  financial  and  business  changes,  are  settled,  there 
will  inevitably  be  continued  confusion  in  the  public  mind 
as  to  the  proper  relative  values  of  all  securities.  During 
this  period  it  is  quite  clear  that  the  higher  grade  bonds  of 
well-managed  corporations  and  municipalities  will  hold  the 
first  place  in  the  regard  of  the  investing  public.  The  ex- 
tent to  which  banking  reform  is  a  great  national  necessity 
was  amply  proven  during  the  panic  of  1907,  when  the  credit 
of  New  York  and  other  large  cities  in  the  country  was 
used  to  ease  the  stress  of  the  crisis.  Government  returns 
show  that  at  that  time  in  order  to  release  the  situation, 
national  banks  all  over  the  United  States  were  compelled 
to  take  advantage  of  permission  from  Washington  to  de- 
posit high-grade  municipal  and  railroad  bonds  as  collateral 
security  for  Government  deposits. 

It  is  very  pleasing  to  me  to  make  specific  reference  to 
a  security  with  which  I  have  had  some  personal  experience. 
Comptroller  Prendergast,  since  assuming  the  management 
of  the  Department  of  Finance  of  the  City  of  New  York, 
has  been  setting  an  example  to  municipalities  throughout 
the  country  by  introducing  sound  economic  principles  and 
efficient  business  methods  into  the  management  of  the 
city's  financial  affairs.  These  important  reforms  are  pro- 
ducing results  which  will  stimulate  interest  in  municipal 
securities  generally.  The  successful  development  of  great 
public  improvements  by  private  capital  is  an  important  ele- 
ment in  enhancing  the  value  of  the  bonds  of  any  large  city. 
Within  the  past  few  weeks  a  gigantic  underground  transit 
system,  constructed  by  the  Pennsylvania  Railroad  Com- 
pany at  a  cost  of  $110,000,000,  has  been  opened  to  the  New 
York  public.  Another  great  transit  improvement  of  equal 
magnitude  and  importance  is  being  developed  by  the  New 
York  Central  Railroad  at  an  estimated  cost  of  $125,000,000. 
Such  expenditures  of  private  capital,  and  the  additional 
facilities  which  the  improvements  afford,  must  necessarily 
bring  added  business  to  the  city,  thereby  enlarging  its  tax- 
ing power  and  relatively  increasing  the  value  of  its  securi- 
ties. The  value  of  New  York's  bonds  as  an  investment  of 
the  highest  grade  depends  not  only  upon  an  added  taxing 
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power  i,TOwing  out  of  this  and  the  city's  large  and  continu- 
ally increasing  population  as  shown  by  the  last  census, 
hut  also  upon  the  efficient  administration  of  its  business 
and  the  undoubted  evidence  of  good  faith  exhibited  by  its 
administrative  officers. 

The  future  of  bonds,  then,  is  bright.  Bankers  should 
unite  in  a  plan  for  a  sane  and  sound  currency.  Corpora- 
tions should  conform  to  the  Federal  and  State  laws  guar- 
anteeing fair  play.     Cities   will  be  better  governed.     The 


productive  power  of  the  country  will  increase,  and  wealth, 
which  is  dependent  on  all  these  things,  will  seek  invest- 
ment. And  gold?  Why,  that  will  continue  to  pour  into 
the  world  in  varying  quantities  as  in  the  past;  always  in 
demand,  yet  alwaj's  stored  away;  a  latent  and  an  active 
force.  As  that  portion  of  it  which  is  a  factor  in  this  coun- 
try will  always  be  in  the  hands  of  the  members  of  the 
American  Bankers'  Association,  the  ultimate  solution  of  its 
problem  may  be  safely  left  to  them. 


Amortization  of  Bonds. 


By  John  Harsen  Rhoades,  of  Rhoades  &  Co.,  Bankers,  New  York. 


It  is  my  purpose  to  explain  briefly,  at  the  outset,  the 
theory  of  amortization,  and  the  justice  of  the  process  in  a 
proper  field — the  administration  of  an  estate;  and  there- 
after to  dwell  upon  its  powers  for  good  and  for  evil  when 
applied  to  the  management  of  a  savings  institution. 

A  moment's  thought  to  the  term  itself.  The  word 
"amortization"  is  derived  from  the  Latin  ad,  at,  mortem, 
death ;  and  the  French  equivalent,  amortisement,  means 
the  reduction  of  a  debt  through  the  agency  of  a  sinking 
fund.  WTien  used  in  a  banking  sense  "amortization"  im- 
plies the  charging  off  of  premiums  or  the  crediting  of  dis- 
counts upon  securities  purchased  above  or  below  par,  or 
below  par,  in  order  that  the  price  of  a  bond  at  maturity 
may  be  brought  to  par,  its  redemption  value. 

In  handling  an  estate  one  must  exercise  care  that  in- 
come and  principal  are  segregated,  for  income  should  be 
paid  to  the  life  tenant,  and  principal  preserved  intact  for 
the  remainderman :  the  fact  that  both  life  tenant  and  re- 
mainderman may  be  one  and  the  same  person  does  not  alter 
the  case. 

When  the  life  of  a  bond  purchased  above  par  through 
its  redemption  becomes  extinct,  the  premium  paid  is  lost. 
Equitably,  this  loss  must  be  charged  against  either  income 
or  principal,  ^^^lere  the  wording  of  the  will  leaves  the 
method  optional,  premiums  should  be  charged  against  in- 
come, for  the  reason  that  the  life  tenant  is  entitled  merely 
to  the  interest  earned  upon  the  money  invested,  not  neces- 
sarily to  the  interest  received  upon  the  face  value  of  the 
bond. 

Premiums  may  be  amortized  or  written  off  in  two  ways — 
in  whole  and  at  once  upon  the  purchase  of  a  bond,  or  grad- 
ually. Once  and  for  all  time  to  charge  them  against 
income  is  a  method  which  is  unjust  to  the  life  tenant,  es- 
pecially so  with  a  bond  commanding  a  large  premium,  for 
the  charge  may  then  be  so  great  as  to  consume  for  a  num- 
ber of  years  the  semi-annual  interest  received  from  the 
mortgagor.  The  life  tenant  is  thus  deprived  of  income  to 
which  he  is  rightfully  entitled.  The  theory  of  scientific 
amortization  presumes  that  premiums  will  be  gradually  ex- 
tinguished by  reserving  at  each  income  period  a  small  por- 
tion of  the  interest  received,  the  amounts  reserved  being 
such  that,  at  the  maturity  of  the  bond,  they  will  total  the 
premium  paid. 

For  example,  if  a  thousand-dollar  bond,  redeemable  at 
par  at  the  end  of  twenty  years,  bearing  interest  at  4  per 
cent,  payable  semi-annually,  were  bought  at  110,  or  for 
$1,100,  it  would  be  purchased  upon  a  3.31  per  cent,  basis. 
The  basis  or  investment  cost  can  be  ascertained  from  any 
table  of  bond  values,  and  is  used  to  distinguish  the  rate  of 
interest  earned  upon  sums  invested  from  the  rate  of  inter- 
est received  upon  the  face  value  of  the  bond.  In  the  above 
case  the  semi-annual  interest  received  is  at  the  rate  of 
4  per  cent,  per  annum  upon  a  thousand  dollars,  or  $20,  but 
the  interest  earned  for  the  first  six  months  upon  the  money 
invested,  viz.,  $1,100,  is  at  the  rate  of  3.31  per  cent,  per 
annum,  or  $18.22.  Hence,  the  life  tenant  is  only  entitled 
to  $18.22 — the  interest  earned — and  the  difference,  $1.78 — 
the  amortization — should  be  considered  principal,  to  be  set 
aside  by  the  trustee  to  take  care  of  the  original  $100  prem- 


ium, wliich  would  otherwise  be  lost  at  the  expiration  of 
the  life  of  the  bond.  At  the  second  interest  period  the  in- 
terest earned  is  still  at  the  rate  of  3.31  per  cent,  per 
annum,  but  should  be  computed  upon  $1,098.22.  If  this 
process  be  continued  until  the  maturity  of  the  bond  it  will 
be  found  that  the  total  amortization  will  equal  the  prem- 
ium paid. 

It  would  seem  as  if,  in  common  justice,  the  theory  should 
work  both  ways,  and  we  should  amortize  discounts  as  well 
as  premiums,  but  here  is  where  theory  and  practice  must 
needs  part,  as  it  is  impracticable  for  the  trustee  of  an 
estate  to  amortize  or  credit  discounts,  because  the  interest 
earned  is  greater  than  the  interest  received,  and  he  has  not 
the  funds,  nor  may  he  invade  principal,  to  pay  over  the 
excess  of  the  life  tenant.  For  instance,  if  a  thousand- 
dollar  bond,  having  20  years  to  run,  bearing  interest  at  4 
per  cent,  payable  semi-annually,  were  purchased  at  90,  or 
for  $900,  the  semi-annual  interest  received  is  $20.  But  at 
the  end  of  the  first  six  months  the  interest  earned  upon 
the  money  invested,  viz.,  $900,  is  at  the  rate  of  4.78  per 
cent,  per  annum,  or  in  fact  $21.51. 

In  the  management  of  an  estate  the  purpose  of  scientific 
amortization  of  premiums  is  clearly  apparent.  But  the  ad- 
ministration of  an  estate  is  quite  a  different  proposition 
from  the  management  of  an  institution  for  savings. 

As  already  explained,  it  is  the  business  of  the  trustee 
of  an  estate — the  will  permitting — to  pay  the  life  tenant, 
when  feasible,  all  income  earned  and  to  preserve  the  prin- 
cipal for  the  remainderman,  and  it  should  be  emphasized 
that  the  trustee  of  an  estate  is  responsible  to  the  re- 
mainderman merely  for  securities,  not  essentially  for  their 
cash  value  at  the  time  of  receipt  or  purchase. 

In  the  management  of  an  institution  for  savings  the 
paramount  duty  of  the  trustee  or  director  is  to  keep  the 
invested  principal  of  each  and  every  depositor  as  if  it  were 
cash — for  deposits  are  a  cash  liability — to  the  best  of  his 
knowledge  and  belief  intact,  and  be  ready,  however  remote 
the  contingency,  to  make  a  cash  payment  in  full  to  each 
and  every  depositor  upon  reasonable  if  not  immediate 
demand. 

With  the  stock  savings  banks,  such  as,  with  rare  excep- 
tions, characterize  the  West,  the  director  is  privileged  to 
reserve  out  of  earnings  as  much  as  he  desires  for  stock 
dividends,  and  hence  the  amount  of  actual  interest  earned 
is  of  minor  importance.  But  with  the  Trustee  Savings 
Bank  there  is  no  stock,  and  such  net  earnings  should  be 
paid  to  depositors  as  are  consistent  with  the  stability  of 
the  institution,  and,  inasmuch  as  they  are  not  money- 
making  concerns,  competing  with  one  another  for  deposits, 
it  is  obvious  that  the  banks  should  unite  on  a  dividend 
policy  subservient  to  the  best  interests  of  each  and  all,  for 
only  on  such  lines  can  they  best  serve  the  philanthropic 
purpose  for  which  they  were  founded — the  encouragement 
of  trift. 

Perhaps  the  merits  and  demerits  of  amortization,  in  its 
application  to  the  management  of  a  savings  institution,  can 
best  be  demonstrated  by  carefully  scrutinizing  a  law  re- 
cently enacted  in  the  State  of  New  York.  It  is  but  fair 
to  say  in  its  defense  that  the  Savings  Bank  law  governing 
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investments  is  rigid,  only  the  purchase  of  the  highest  grade 
■seeuritii's  being  permitted. 

On  January  1,  1908,  the  country  had  not  wholly  recov- 
ered from  the  panic;  bonds  were  much  depressed  in  price; 
and  many  of  our  savings  institutions  discovered  the  start- 
ling fact  that,  if  thoy  appraised  their  securities  at  their 
■estimated  market,  or  probable  liquidating  worth,  they  would 
be  unable  to  show  a  surplus.  Assuming  that  all  invest- 
ments were  gilt-edged,  and  certain  to  be  paid  at  maturity, 
and  thinking  purely  of  dividend  payments,  to  the  exclusion 
of  conservation  of  principal,  they  persuaded  themselves  and 
the  legislature  that  the  old  law,  which  demanded  a  semi- 
annual report  of  their  condition,  based  upon  market  values, 
should  be  abrogated,  and  that  mortgages  upon  real  estate 
should  be  appraised  at  par,  and  bonds  at  basis  or  invest- 
ment cost,  adjusted  to  date  by  the  gradual  amortization  of 
premiums  and  discotmts.  For  illustration,  a  bank  which 
piuchased  ten  years  ago  a  3Va  per  cent,  bond  of  forty  years' 
life  upon  a  3  per  cent,  basis,  or  at  111,  should  be  permitted 
to  Aalue  that  bond  today,  with  thirty  years'  life  remain- 
ing, upon  the  same  basis,  or  at  109,  despite  the  fact  that 
it  might  be  marketable  only  upon  a  4  per  cent,  basis,  or 
01.  In  a  similar  manner,  a  bank  which  purchased  ten 
years  ago  a  3  per  cent,  bond  of  forty  years'  life  upon  a 
3  per  cent,  basis,  or  at  par,  should  be  allowed  to  value 
the  bond  today  at  par,  although  perhaps  marketable  at 
not  above  82.  It  can  be  seen  that  under  such  a  law  no 
bank  could  report  a  deficit,  for  to  all  intents  and  pur- 
poses all  securities  would  be  appraised  at  cost.  Neverthe- 
less, ignoring  its  powers  for  evil,  a  law  permitting  this 
procedure,  and  called  the  amortization  law,  was  enacted. 
To  be  sure,  under  the  general  banking  law  of  the  State, 
the  Superintendent  of  Banking  has  the  legal  right  to  de- 
mand from  the  banks  a  report  based  upon  market  values. 
This,  however,  is  not  mandatory,  and  places  entirely  too 
much  responsibility  upon  the  shoulders  of  the  Superintend- 
ent. Bank  superintendents  are  btit  human;  many  owe  their 
appointment  to  banking  interests;  and,  with  the  amorti- 
zation law  behind  him,  a  man  with  political  aspirations 
might  be  sorely  tempted  to  shape  his  conduct  so  as  to  keep 
ill  good  grace  with  the  banks. 

Gentlemen,  this  law,  enacted  at  a  time  of  stress,  was 
advocated   for   two  purposes,   one   laudable,  the   other   not. 

]\Tany  a  savings  bank  man  thought  it  expedient  that  in- 
terest earned  for  a  six  months'  period  should  be  accurately 
ascertained,  for  the  purpose  of  determining  the  proper 
amount  applicable  to  dividends,  or  interest  credits,  as  they 
are  called  in  the  East,  since  the  law  has  always  held  that 
regular  dividends  should  be  paid  out  of  earnings,  and  not 
to  the  detriment  of  sin-plus;  and  many  men  were  of  the 
opinion  that  a  uniform  method  of  computing  earnings  was 
highly  desirable.  The  amortization  law  partially  serves 
this  purpose,  for  if  we  appraise  semi-annual  mortgages  at 
par  and  securities  at  basis  or  investment  cost,  and  adjust 
this  basis  to  date  by  a  semi-annual  amortization  of  prem- 
iums and  discounts,  we  obtain  the  actual  amount  earned 
upon  the  moneys  invested  for  a  six  months'  period ;  but,  in 
amortization  discounts,  although  theoretically  it  is  pre- 
sumed that  premiums  and  discounts  offset  one  another, 
practically  we  are  compelled  to  draw  upon  surplus.  How- 
ever, when  we  get  at  the  heart  of  the  matter,  the  ques- 
tion arises,  in  the  management  of  a  savings  bank,  what 
essential  purpose  is  served  by  knowing  the  actual  interest 
earned  for  any  given  period?  I  do  not  deny  that  it  is  of 
academic  interest  and  a  conservative  procedure;  but  there 
are  times  when  the  Trustee  Savings  Institution  would  be 
entirely  warranted  in  paying  a  portion  of  its  regular  divi- 
dends out  of  surplus — which  belongs  to  depositors — pro- 
vided the  surplus  be  larger  than  necessary,  and,  on  the 
other  hand,  there  are  times  when  the  bank  would  by  no 
means  be  justified  in  paying  anything  like  the  actual  in- 
terest earned  or  even  received,  for  the  instability  of  the 
institution  might  demand  a  reduction  of  the  dividend  rate. 

It  may  be  amusing,  it  certainly  is  humiliating,  to  ob- 
serve how  some  of  our  savings  institutions  have  defeated 


the  intent  of  the  law.  I  wish  to  point  out  that  the  amorti- 
zation law  very  imwisely  fails  to  provide  that  any  fixed 
ratio  of  surplus  to  deposits  shall  be  maintained,  and  ex- 
plicitly states  that,  after  the  expenses  and  the  amortiza- 
tion of  premiums  and  discounts  have  been  duly  provided 
for,  all  interest  earned,  as  nearly  as  may  be,  shall  be  paid 
to  depositors,  abandoning  the  matter  of  increase  or  reinforce- 
ment of  surplus  completely  to  the  discretion  of  the  trustee. 
Such  being  the  case,  a  bank  striving  to  pay  larger  divi- 
dends has  merely  to  sell  those  securities  purchased  upon 
low  bases,  viz.,  at  high  prices,  charge  the  loss  to  profit  and 
loss  account,  and  repurchase  the  same,  or  others  equally 
good,  upon  high  bases.  Thus  a  new  basis  or  investment 
cost  is  established,  and  the  amount  of  interest  earned, 
appplicable  to  dividends  under  the  law,  is  increased.  Do 
not  mistmderstand  me.  There  are  times  when  a  shrewd 
banker  can  quite  properly  sell  and  buy  bonds  to  advan- 
tage, but  the  possibility  here  opened  of  a  mischievous  jug- 
gling of  securities  and  a  consequent  manipulation  of  earn- 
ings proves  the  futility  of  the  law  even  for  a  proper  i)ur- 
pose,  the  computation  of  earnings  as  a  basis  for  a  proper 
dividend  disbursement. 

Now,  if  the  old  law,  demanding  a  periodical  report  of 
assets  and  liabilities,  or  the  true  condition  of  a  bank,  was 
abrogated,  and  the  amortization  law  knowingly  enacted 
for  the  purpose  of  hiding  the  deficits  of  the  future,  the 
proceeding  was  and  is,  so  long  as  we  supinely  acquisce, 
a  disgrace  to  the  State  of  New  York.  Let  us  charitably 
assume  that  this  violation  of  the  principles  of  sound  bank- 
ing was  born  of  ignorance  at  a  time  of  fear. 

For  the  purpose  of  establishing  solvency  no  financial  in- 
stitution in  the  land,  barring  the  life  insurance  company, 
has  the  right  to  appraise  its  bonds  at  basis,  or  investment 
cost,  and  this  single  financial  institution  is  excepted  only 
because,  by  means  of  its  mortality  tables,  it  can  ascertain  its 
liabilities,  not  only  their  amount,  but  their  due  date,  with 
almost  mathematical  precision,  for  they  are  based  upon 
a  certainty — death — but  the  cash  liabilities  of  a  savings 
bank  are  subject  to  the  whim  of  the  living. 

If  it  be  said  that,  in  the  propositions  here  laid  down,  I 
am  theoretical  and  ultra-conservative,  I  answer  that  many 
bankers  would  do  well  to  put  more  sound  banking  theories 
into  practice;  and,  as  for  ultra-conservatism,  in  the 
handling  of  other  people's  money  ultra-conservatism  is  a 
virtue. 

I  have  set  before  you  these  facts  and  possible  delin- 
quencies in  no  spirit  of  captiousness  or  ill-will,  but  merely 
to  exemplify  the  indifference  that  exists  among  directors 
and  trustees  towards  the  principles  of  sound  banking; 
men  who  are  no  less  immune  from  their  responsibilities 
than  are  the  heads  of  the  institutions.  Gentlemen,  apathy 
is  the  shield  behind  which  many  a  man  shelters  his  igno- 
rance. If  we  do  not  care  for  responsibilities  we  need  not 
assume  them,  but  if  assumed,  for  the  sake  of  those  who 
have  placed  their  trust  in  us  and  for  our  own  sake,  let  us 
comprehend  them.  Directors  need  not  always  direct,  but 
thej'  should  at  least  know  how. 

We  are  not  here  today,  I  take  it,  for  the  purpose  of 
glorifying  the  banking  methods  of  this  country,  but  rather 
seriously  to  discuss  the  financial  problems  of  the  hour. 
For,  if  not  here,  where  should  they  be  discussed?  A  just 
pride  in  our  achievements  should  not  blind  us  to  our  faults 
and  weaknesses.  If  there  are  weak  spots  in  the  financial 
structure,  it  is  our  duty  to  expose  them,  not  only  for  our 
own  good,  but  for  the  benefit  of  others. 

If  you  will  permit  me  to  discuss  further,  we  who  have 
at  heart  the  welfare  of  the  savings  of  the  poor,  are  now 
to  have  a  worthy  and — if  feeble  ourselves — a  powerful 
competitor,  the  postal  savings  bank,  and  greatly  as  we 
may  regret  to  see  politicians  with  little  or  no  financial  ex- 
perience enter  the  banking  field,  the  postal  bank  ultimately 
will  appeal  to  the  people.  The  savings  depositor  is  look- 
ing for  safety,  not  income.  Should  any  weakness  develop 
among  our  private  institutions,  fear  and  anger,  justly 
aroused,  will  spread  like  contagion,  and  our  bankers,  one 
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and  all,  will  be  not  only  victims,  but  offenders.  Of  all 
times  this  is  the  time  to  be  strong,  standing  ready,  if  our 
services  are  no  longer  required,  to  liquidate  dollar  for  dollar. 

I  have  called  your  attention  to  some  faults  at  home.  One 
word  more.  The  stock  savings  bank  of  the  West,  although 
often  admirably  managed,  is  not,  on  general  principles,  a 
proper  depository  for  savings  funds,  unless  such  funds  are 
segregated  and  restricted  as  to  investment.  Had  our  bank- 
ers foreseen  the  imperfections  of  this  service,  and  avoided 
or  rectified  them,  the  postal  savings  law  would  never  have 
been  enacted.  If  today  our  national  bankers  do  not  take 
more  sincere,  thorough  and  active  interest  in  banking  re- 
form, and  demand  of  Congress  a  Central  Bank  of  Issue — 
the  PEOPLE'S  BANK— to  be  conducted  under  the  joint 
control  of  bankers,  merchants  and  the  Government,  the 
time  will  come  when  the  people  will  demand  of  Congress 
a  Government  Bank.  Shall  we,  the  bankers,  surrender 
banking  duties,  rights  and  privileges  to  politicians?  Is  it 
possible  that  our  American  bankers  have  no  other  ambition 
than  the  accumulation  of  wealth? 

In  closing,  I  desire  to  revert  to  the  main  subject  and  to 
repeat  that,  with  the  savings   institution,   the  purpose   of 


amortization  of  premiums  and  discounts,  if  that  purpose 
be  solely  the  determining  of  earnings,  is  scientifically  cor- 
rect, but  as  a  guide  for  the  declaration  of  dividends,  such 
earnings  at  best  are  of  little  value,  and  of  absolutely  none 
vmless  we  know  the  condition  of  stability  of  the  institution, 
as  measured  by  the  market  value  of  its  assets. 

Three  things  are  certin.  Basis  or  investment  cost  for 
the  purpose  of  establishing  solvency  is  dangerous,  for 
it  may  be  used  to  conceal  the  truth.  Estimated  market 
or  probable  liquidating  values  are  ignored  at  our  peril,  for 
they  best  express  the  facts.  The  absolute  truth,  or  the 
positive  knowledge  that  we  can  meet  our  obligations,  can 
only  be  learned  if  called  upon  to  face  them. 

From  all  of  which  we  can  but  conclude  that,  whatever 
its  usefulness  in  other  fields,  in  its  application  to  such  an 
institution  as  a  savings  bank,  where  deposits  are  a  cash 
liability,  the  process  of  scientific  amortization  may  be.  and, 
as  performed  under  the  present  savings  bank  laws  of  New 
York  State,  j^  is  both  a  delusion  and  a  snare. 

Gentlemen,  we  have  in  our  keeping  the  savings  of  the 
poor.  It  is  a  noble  responsibility  and  a  privilege  to  guard 
them. 


Segregation  of  Savings  Deposits. 

By  John  H.  Johnson,  President  of  Peninsular  Savings  Bink  of  Detroit. 


The  subject,  Segregation  of  Savings  Deposits,  is  so  mis- 
understood by  many  bankers  that  I  deem  it  proper  to  make 
at  least  passing  reference  to  the  business  of  our  section, 
which  may  be  summed  up  in  the  brief  sentence — Proper 
Care  of  Savings  Deposits. 

The  modern  savings  bank  was  originally  a  philanthropic 
institution,  which  first  saw  light  in  England  about  1810, 
and  its  policy  was,  by  educational  methods,  to  promote 
provident  habits  among  the  laboring  classes.  Its  character 
was  purely  mutual;  its  first  and  only  concern — nuUlij.  Ii 
was  a  comparatively  easy  matter  in  those  and  even  later 
days  for  a  few  public-spirited  citizens  to  start  and  to  make 
successful  a  mutual  savings  bank,  because  the  earnings  on 
their  investments  were  much  larger  than  on  the  same  classes 
today,  and  their  cases  were  few,  since  they  invested  mostly 
in  government  and  municipal  bonds,  safe  and  easy  of  selec- 
tion, only  moderately  in  mortgage  loans,  and  rested  there. 
As  time  went  on,  the  country  grew  in  population  and  in 
wealth ;  its  people  became  more  provident,  as  we  had  prayed, 
demanded  more  up-to-date  facilities,  and  as  a  result,  we 
have  the  State  hank  and  the  trust  company,  each  a  great 
system  in  itself,  gradually  absorbing  the  savings  business 
and  aflfording  facilities  far  in  excess  of  those  permitted  under 
the  mutual  plan,  but  in  many  States  without  the  regulations 
and  restrictions  which  experience  had  proven  wise  and  pru- 
dent. Only  in  recent  years  has  any  concerted  efifort  been 
made  to  unify  and  strengthen  our  banking  laws,  and  if  this 
section  accomplishes  no  more  than  it  has  already  done,  the 
time  and  efforts  of  the  American  Bankers'  Association,  from 
its  inception,  will  have  been  well  spent. 

Our  progress  recently  has  been  very  marked  ;  our  officers, 
law  committees  and  the  State  vice-presidents  aiding  very 
materially  in  passing  reasonable  laws,  organizing  depart- 
ments and  bringing  about  more  effective  supervision,  with 
a  resulting  better  condition,  and  having  made  a  fairly  good 
start  on  our  side,  with  firm  denial  of  any  egotism,  we  ask 
the  bankers  of  the  other  systems  to  join  with  us  in  still  fur- 
ther strengthening  the  banking  situation,  as  a  whole.  In 
doing  this,  we,  with  positively  unselfish  motives,  recom- 
mend as  one  of  the  cardinal  necessities,  Segregation — not  for 
the  benefit  of  one  class,  but  for  all. 

Ex-President  Geo.  M.  Reynolds,  at  our  last  annual  con- 
vention in  Chicago,  voiced  strong  approval  of  such  action, 
as  have  many  of  our  leading  bankers ;  State  superintendents 
of  banks  are  unanimous  for  it ;  in  fact,  we  have  had  no 
marked  opposition  except  from  some  of  our  trust  company 


friends,  who  say  our  motives  are  "selfish"  ;  our  plan  "nefari- 
ous," and  that  under  it  "modern  banking  would  be  impos- 
sible." 

Segregation  of  Savings  dr.positis  is  not  a  theory,  but  an 
accepted  practical  and  desirable  feature  of  the  banking  busi- 
ness. I  take  kindly  exception  to  the  flowery  reference  of 
that  vigorous  opponent  of  segragation,  my  good  friend  James 
of  Pennsylvania,  that  I  "live  and  revel  in  the  midst  of 
tlieory  and  that  my  feet  ne'er  touch  the  ground  of  practice." 
On  the  contrary,  since  leaving  commercial  life  some  twenty 
years  ago,  I  have  been  in  continuous  and  active  service  in 
every  department  of  the  bank,  but  ever  mindful  of  my 
earlier  experiences  that  to  be  successful  you  must  meet 
the  reasonable  demands  of  your  customers ;  for  in  no  form 
of  professional  or  commercial  life  has  the  client  more  claims 
than  on  his  banker,  a  quasi-public  ofhcial,  enjoying  valuable 
rights  and  franchises  for  which  he  should  render  compen- 
sating service.  I  also  come  from  a  State  that  has  put  the 
idea  into  practical  workable  form,  and  has  demonstrated, 
not  only  its  feasibility,  but  its  desirability  as  well,  where 
ninety  per  cent,  of  its  banks  operate  under  the  dual  charter, 
and  where,  in  the  commercial  line,  the  National  banks  are 
dwarfed  by  I  heir  State  competitors,  the  latter  holding  over 
two-thirds  of  the  commercial  business  of  our  great  com- 
monwealth ;  official  reports  for  last  year  showing  a  gain  of 
.$12,000,000  in  commercial  deposits,  or  15  per  cent. ; 
$18,000,000  in  savings,  or  12  per  cent.  ;  an  average  on  total 
of  1.3  per  cent.,  as  comjiarcd  with  an  estimated  loss  to  Na- 
tional banks  of  about  .%'5, 000,000,  or  about  2  per  cent.,  the 
exact  figures  not  being  obtainable  at  the  moment,  this  esti- 
mate being  based  on  figures  already  published. 

Segregation  in  some  form  has  already  been  adopted  in 
nine  States,  seven  of  them  in  the  last  five  years.  In  Texas, 
it  was  the  result  of  a  failure  which  practically  took  away 
every  dollar  of  assets  from  the  savings  depositor;  a  bank 
and  trust  company,  operated  both  commercial  and  saving  de- 
partments, became  involved,  and  taking  advantage  of  the 
time  limit  on  savings,  demanded  notice  on  these  deposits, 
and  then,  to  provide  funds  to  pay  the  demand  commercial 
deposits,  pledged  all  of  the  best  assets,  first  at  two  for  one 
and  then  at  a  greater  ratio,  with  the  result  that  while  com- 
mercial depositors  were  nearly  all  paid,  the  hank  was  event- 
ually forced  to  close,  and  the  savings  depositors,  with  their 
hands  legally  tied,  were  left  with  the  undesirable  and  ques- 
tionable assets,  and  suffered  almost  total  loss.  The  injustice 
was  so  apparent  that  the  Legislature  of  that    state  subse- 
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quently  made  short  work  of  passing  a  segregation  law,  main- 
taining that  if  deposits  could  be  legally  withheld,  they 
should  be  protected. 

Having  shown  some  of  the  desirable  features,  let  us  take 
up  the  other  side,  as  voiced  by  the  opposition. 

It  IS  claimed  that  "Segregation  makes  a  preferred  credi- 
tor," and  yet  in  the  recommendation  of  the  very  gentleman 
mentioned,  of  an  equitable  plan,  he  provides  "That  such  in- 
vestments shall  in  liquidation  be  for  the  exclusive  use  of 
such  deposits" — a  preference,  it  is  true,  but  in  his  own 
admission,  a  fair  one. 

That  "a  savings  deposit  can  be  clearly  defined,"  I  ad- 
mit there  is  a  diversity  of  opinion  on  this  subject,  and  that 
it  is  difficult  to  make  a  hard  and  fast  rule  to  cover  all  sec- 
tions of  the  country,  but  evei'y  one  of  us  in  our  hearts  knows 
what  a  savings  deposit  is  without  being  told,  and  most  of 
us,  at  least,  feel  the  necessity  of  a  fair  and  reasonable  defini- 
tion of  the  term,  and  are  broad  enough  to  decide  the  ques- 
tion, particularly  if  assisted  with  reasonable  legal  defini- 
tions, more  particularly  as  to  time,  payment  of  interest  and 
the  use  of  the  word  "Savings." 

That  it  would  tend  to  force  the  active  or  commercial  de- 
positor "to  transfer  his  account  to  a  bank  not  under  its 
operation."  From  personal  experience,  it  is  quite  the  re- 
verse. We  found  this  so  in  the  late  flurry ;  merchants  and 
manufacturers  were  entirely  satisfied,  and  freely  deposited 
their  currency  and  their  availbale  funds,  because  they  knew 
their  assets  could  not  be  diverted  from  the  channels  of  busi- 
ness by  the  panicky  fears  of  the  depositors  of  a  savings  de- 
partment. On  the  other  hand,  a  remarkable  feeling  of  con- 
tentment seemed  to  prevail  with  the  savings  depositor  be- 
cause he  also  knew,  first,  that  no  savings  depositor  had 
any  advantage  over  him,  and  next,  that  none  of  the  assets 
of  his  department  could  be  diverted  or  used  in  the  payment 
of  the  daily  demands  of  the  merchant  and  manufacturer. 

That  "there  would  not  be  sufficient  available  funds  to 
negotiate  loans  on  commercial  paper  outside  of  that  required 
to  be  invested  in  fixed  securities."  Most  conservative  bank- 
ers think  it  a  wise  provision  that  savings  deposits  shall  not 
be  invested  in  commercial   securities,   but  our  experience  is 


that  in  the  smaller  communities  this  is  desirable,  provided 
it  be  done  under  reasonable  restrictions,  which  should  ema- 
nate from  the  banking  departments  and  the  leading  bankers 
of  the  different  States.  It  is  unqeustionably  advisable  that 
there  should  be  a  secondary  reserve  for  savings,  and  none  ia 
better  than  high-grade  collateraled  or  well-selected  commer- 
cial paper.  But  there  should  be  a  limit,  and  where  possible, 
such  loans  should  be  restricted  to  collateral.  This  may  take 
the  form  of  metal  in  one  State,  cotton  in  another,  farm  or 
manufacturing  products  in  another,  as  the  particular  dis- 
trict may  be  able  to  offer.  In  our  State  we  are  permitted 
to  so  loan  not  more  than  34  per  cent,  of  our  total  savings 
deposits,  restricted  by  limitations  as  to  class  and  amount, 
and  even  the  bank  with  a  capital  of  $20,000  is  not  handi- 
capped nor  is  the  community  which  it  serves.  If  the  farmer 
or  the  laborer  knows  that  only  a  limited  amount  of  his  de- 
posit at  most  can  be  invested  in  the  mill  or  the  factory,  that 
may  be  the  very  life  of  the  town,  he  is  not  worried,  because 
he  knows  that  in  the  event  of  trouble  in  either,  the  bank's 
possible  loss  is  limited  and  his  reduced  to  a  minimum. 

That  "it  would  entail  a  hardship  on  small  banks  in  re- 
quiring extra  books  and  extra  clerks."  This  again,  from 
practical  experience,  is  not  so.  Where  a  bank  is  not  large 
enough  to  afford  the  actual  separation  of  its  departments, 
the  work  can  be  carried  on  by  one  and  the  same  person, 
and  as  the  records  of  the  different  deposits  and  investments 
are  from  their  very  nature  kept  in  separate  books,  these  fea- 
tures automatically  take  care  of  themselves.  The  division 
of  cash  and  reserve  is  a  matter  of  only  a  moment  in  the  ad- 
justment of  a  day's  business  on  the  general  ledger  or  daily 
statement. 

It  may  seem  strange  that  t  have  not  referred  to  the  laws 
of  California,  where  our  idea  is  developed  in  its  most  up- 
to-date  form,  but  I  have  only  refrained  that  their  merits 
might  be  presented  to  you  first-handed  by  the  other  speaker 
on  this  subject,  Mr.  R.  M.  Welch,  treasurer  of  the  San  Fran- 
cisco Savings  Union.  As  they  are  the  result  of  close  appli- 
cation of  the  experiences  of  years  in  many  States  to  the 
demands  and  requirements  of  the  hour,  I  would  ask  for  him 
your  kind  attention. 


Segregation   of  Savings  Deposits, 


By  R.  M.  Welch,  Cashier  Savings  Union  Bank  of  San  Francisco. 


In  recent  discussions  of  this  subject,  there  has  arisen 
some  question  as  to  the  proper  definition  of  savings  de- 
posits. 'What  are  those  deposits  of  a  bank  that  should  be 
invested  in  securities  of  a  prescribed  character  segregated 
and  set  apart  from  the  other  assets  of  the  bank? 

For  present  purposes  a  savings  deposit  may  be  sufficiently 
defined  as  one  which  the  depositor  has  designated  as  a  sav- 
ings deposit  that  he  intends  to  leave  it  with  the  bank  for 
an  indefinite  length  of  time — one  concerning  which  he 
waives  the  right  to  require  of  the  bank  payment  on  de- 
mand, in  accordance  with  certain  conditions  as  to  notice 
of  withdrawal  prescribed  by  the  bank— a  deposit  on  which, 
in  consideration  of  these  understandings  or  agreements,  the 
bank  has  undertaken  to  pay  a  higher  rate  of  interest  than 
could  or  would  be  paid  were  the  deposit  to  be  only  so  in- 
vested that  it  could  be  returned  on  demand.  Here  it  may 
be  suggested  that  this  definition  does  not  cover  interest- 
bearing  certificates  of  deposit  payable  at  a  fixed  date.  It 
does  not,  and  it  is  not  intended  that  it  should.  A  certifi- 
cate of  deposit  payable  at  a  certain  date  is  not  a  savings 
deposit  in  the  sense  now  under  consideration.  This  is  rec- 
ognized by  our  California  banking  act  which  provides  that 
time  certificates  of  deposit  issued  by  a  savings  bank  shall 
be  subject  to  the  same  limitations  and  conditions  as  apply 
to  other  deposits,  and  notice  thereof  shall  be  given  by  the 
words,  "Subject  to  conditions  of  agreement  with  deposi- 
tors," printed  on  the  face  of  the  certificate.  The  effect  of 
this  provision  is  that  a  savings  bank  cannot  be  thrown  into 


insolvency  for  failure  to  pay  its  matured  certificates  of  de- 
posit, if  in  times  of  stress  or  panic  it  is  unable  to  realize 
sufficiently  on  its  investments  to  meet  the  demands  of  its 
depositors. 

Having  determined  what  we  shall  class  as  savings  de- 
posits we  will  now  proceed  to  consider  whether  it  is  desira- 
ble that  such  deposits,  when  held  by  other  than  the 
exclusive  savings  banks,  should  be  put  into  investments  of 
a  specified  character  segregated  from  the  other  assets  of 
the  bank,  and  the  methods  of  so  doing. 

Banking  is  a  bvisiness  in  which  all  persons  are  free  to 
engage;  the  unqualified  can  be  eliminated  only  after  they 
have  tried  the  experiment,  and  failure  results  rather  from 
errors  of  judgment  than  from  misappropriation  of  funds. 
The  average  individual  who  desires  to  save  a  portion  of 
his  earnings  cannot  determine  for  himself  the  relative 
qualifications  of  those  persons  or  association  of  persons 
who,  having  obtained  the  necessary  capital  and  the  sanc- 
tion of  the  State,  invite  the  deposits  of  the  people.  It  is 
entirely  consistent  with  the  duty  of  the  State  to  its  citi- 
zens that  it  should,  so  far  as  possible,  by  prescribing  the 
protection  that  shall  be  given  to  certain  funds,  minimize 
the  chances  of  loss  through  errors  of  judgment  on  the  part 
of  those  persons  it  has  licensed  to  deal  with  other  people's 
money. 

It  may  be  suggested  that  with  the  establishment  of  the 
postal  savings  banks  the  need  of  legislation  to  protect  sav- 
ings bank  depositors  is  past;  that  the  postal  savings  banks 
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are  intended  for  just  those  classes  of  persons,  incapable  of 
thinking  for  themselves  in  matters  financial,  for  whose  pro- 
tection legislation  is  supposed  to  be  necessary,  and  that 
if  they  intrust  their  funds  to  any  but  the  postal 
banks  they  do  so  at  their  own  risk  and  must  take  the  con- 
sequences. No  other  term  than  "silly"  is  properly  applic- 
able to  the  supposition  that  on  the  opening  of  the  postal 
savings  banks  all  savings  deposit  will  be  transferred  to 
them,  and  all  future  savings  carried  to  them.  The  savings 
banks  of  the  country,  both  mutual  and  capitalized,  as  well 
as  those  commercial  banks  and  trust  companies  that  have 
received  savings  deposits,  have  discharged  their  functions 
in  far  too  satisfactory  a  manner  to  either  lose  their  de- 
posits or  fail  to  receive  further  patronage. 

Statistics  gathered  by  the  Comptroller  of  the  Currency  as 
of  April  28,  1909,  for  the  use  of  the  Monetary  Commission, 
being  the  most  recent  returns  available,  show  the  total  sav- 
ings deposits  in  the  United  States  to  be  roundly  4,926  mil- 
lions of  dollars — figures  less  than  a  million  are  excluded. 
Of  this  amount  3,507  millions  are  held  by  the  exclusive 
mutual  and  stock  savings  banks,  576  millions  by  loan  and 
trust  companies,  451  millions  by  State  commercial  banks, 
376  millions  by  the  National  banks  and  15  millions  by  pri- 
vate bankers.  The  deposits  in  the  exclusive  savings  banks 
may  be  dismissed  from  consideration  as  being  amply  pro- 
tected, and  there  remain  the  1,042  millions  of  savings  de- 
posits in  the  State  bank  and  trust  companies,  and  the  376 
millions  in  the  National  banks,  for  which  segregation  is 
asked.  These  figures  are  something  less  than  those  gath- 
ered by  our  secretary,  Mr.  Hanhart,  about  the  same  date, 
but  they  are  suflRciently  accurate  for  our  purposes,  though 
it  is  proper  to  say  that  the  report  of  the  Comptroller  of 
June  30  last  shows  nearly  574  millions  of  savings  deposits 
in  the  national  banks.  How  much  of  this  amount  may  be 
interest-bearing  certificates  of  deposit,  payable  at  dates 
certain,  which  we  have  elected  not  to  consider  in  this  con- 
nection, it  is  impossible  to  say.  The  National  banks  in 
California  report  roundly  ten  millions  of  savings  deposits, 
but  for  reasons  as  hereinafter  stated  these  are  believed  to 
be  largely  time  certificates. 

With  no  definite  statistics  in  hand,  it  may  yet  be  safely 
assumed  that  the  great  bulk  of  the  so-called  savings  de- 
posits in  the  State  and  National  commercial  banks  are  held 
by  the  eountr}^  banks  in  localities  where  no  exclusive  savings 
banks  exist,  and  these  deposits  have  proved  a  most  potent 
factor  in  the  development  of  the  industries  of  the  respec- 
tive communities  in  which  they  were  accumulated.  Their 
further  accumulation  should  be  encouraged  and  there  should 
be  legislation  regarding  them  to  protect  the  depositor  and 
also  the  banker  who  receives  them. 

Segregation  of  savings  deposits  in  the  State  banks  of 
California  has  been  eflfected  through  the  Banking  Act  passed 
by  the  Legislature  of  1909.  It  divides  the  banks  into  three 
classes— commercial,  savings  and  trust — and  creates  what 
are  termed  Department  Banks.  If  a  bank  elects  to  conduct 
more  than  one  class  of  banking,  it  must  have  a  department 
for  each  class.  The  assets  of  the  respective  departments 
must  not  be  mingled.  Each  must  keep  its  assets  separate 
and  distinct  for  the  benefit  of  the  creditors  of  that  depart- 
ment. This  law  Avent  into  effect  July  1,  1909.  The  reports 
made  to  the  Superintendent  of  Banks  June  30  of  this  year, 
after  a  twelve  months'  experience  with  the  law,  show  that 
of  the  491  State  banks  (including  36  branches),  143  have 
savings  departments  with  department  aggregating  128  mil- 
lions of  dollars.  The  123  single  class  savings  banks  of  the 
State  hold  204  millions  of  dollars  of  deposits.  Incidentally, 
it  may  be  stated,  as  an  item  of  interest,  that  of  these  sin- 
gle class  savings  banks,  one  only,  but  the  largest,  holding 
fifty-three  millions  of  dollars  of  deposits,  is  a  mutual  bank. 
The  others  are  all  capitalized  stock  banks.  The  report  to 
the  Comptroller  of  the  Currency,  compiled  as  of  the  same 
date,  shows  that  of  the  185  National  banks  in  the  State, 
46  hold  $9,954,000  of  savings  deposits.  Further  reference 
to  these  will  be  made  later  on. 

The  earliest  legislation  in  California  relating  specifically 
to  savings  banks  was  adopted  in  1862,  and  being  inspired 


by  persons  who  were  forming  a  capitalized  savings  bank, 
particularly  contemplated  banks  of  that  character,  of  which 
at  that  time  few,  if  any,  existed  in  the  entire  United 
States.  The  restrictions  as  to  investments  were  well  de- 
vised, and  all  subsequent  legislation  has  been  calculated  to 
give  abundant  protection  to  depositors  in  savings  banks. 

In  all  the  period  of  apprehension  and  distrust  which  to- 
tally followed  the  San  Francisco  disaster  of  1906,  and  which 
the  imiversal  panic  of  1907  further  accentuated,  no  Cali- 
fornia savings  bank  defaulted  to  its  depositors.  The  most 
noteworthy  failure  of  that  period  in  California  was  a  San 
Francisco  miscellaneous  banking  and  trust  institution 
which,  by  off'ering  an  abnormally  high  rate  of  interest,  had 
attracted  $4,200,000  of  savings  deposits.  In  the  absence 
of  any  restriction  as  to  the  investment  of  these  deposits, 
they  went  into  the  common  pot  and  with  the  funds  of  other 
depositors  were  dissipated  in  transactions  which,  when 
characterized  as  reckless  and  ill-considered,  have  received 
the  most  charitable  expressions  applicable.  It  was  this  dis- 
tressing occurence  coupled  with  the  failure  of  three  similar 
minor  institutions  which  had  also  attracted  a  small  line 
of  savings  deposits,  that  inspired  the  existing  legislation 
and  introduced  the  segregation  of  savings  deposits  in  Cali- 
fornia. 

Under  our  present  banking  law  the  aggregate  of  the 
paid-up  capital,  together  with  the  surplus  of  a  bank,  must 
equal  ten  per  cent,  of  its  deposit  liabilities,  and  its  de- 
posits must  not  be  increased  when  this  proportion  of  paid- 
up  capital  and  surplus  is  wanting;  ten  per  cent,  of  net 
earnings  must  each  half  year  be  added  to  the  surplus  until 
it  equals  25  per  cent,  of  the  paid-up  capital,  but  no  savings 
bank  is  required  to  have  a  paid-up  capital  and  surplus  of 
more  than  one  millions  dollars.  These  conditions  are  alike 
apijlicable  to  the  savings  department  of  a  department  bank. 
The  investments  legal  for  savings  banks  are  clearly  defined 
in  the  banking  act  and  are  based  largely  on  the  provisions 
in  this  respect  of  the  New  York  Savings  Bank  Law. 

The  assets  of  a  department  are  held  for  the  repayment 
of  the  depositors  of  that  department  until  all  are  paid; 
any  surplus  then  remaining  is  applicable  to  the  other  lia- 
bilities of  the  bank.  By  this  system  it  is  believed  that  a 
complete  and  satisfactory  segregation  of  savings  deposits 
has  been  effected. 

But  however  admirable  the  proposition  may  appear  that 
in  a  bank  receiving  other  classes  of  deposits,  savings  de- 
posits shall  be  segregated  and  their  safety  assured  by  in- 
vestment in  securities  of  a  prescribed  character,  it  would 
he  unfair  to  a  proper  consideration  of  the  subject  if  we 
ignored  the  question  whether  in  the  liquidation  of  a  bank 
all  the  creditors,  meaning  thereby  the  depositors,  would 
not  be  entitled  share  alike  in  the  distribution  of  the  assets, 
and  that  no  particular  assets  could  be  set  aside  to  pay 
certain  depositors  unless  the  remaining  assets  were  suffi- 
cient to  pay  all  other  depositors.  This  is  a  question  which, 
so  far  as  known  to  the  writer,  has  not  yet  been  judicially 
determined  in  any  State  where  the  system  of  segregating 
savings  deposits  exists.  If  the  assets  of  an  insolvent  bank 
must  be  distributed  in  the  proportion  to  all  depositors, 
then  segregation  is  meaning  less  as  an  additional  protec- 
tion to  the  savings  depositor,  except  to  the  extent  that  it 
injects  a  higher  class  of  securities  into  the  assets  of  the 
bank,  thereby  raising  the  average  value  of  the  whole.  In 
answer  to  this  it  may  be  suggested,  cannot  the  contractual 
right  be  relied  upon  to  protect  the  depositor?  When  a 
bank  receives  a  deposit  designated  as  a  savings  deposit, 
does  it  not  contract  with  the  depositor  to  invest  and  hold 
the  deposit  for  his  benefit  in  accordance  with  the  law  of 
the  State  for  the  protection  of  savings  deposits? 

Ueferring  now  to  savings  deposits  in  the  National  banks, 
it  will  bo  interesting  to  consider  the  position  taken  by  our 
Superintendent  of  Banks  towards  those  in  California  hold- 
ing such  deposits.  In  August  of  last  year,  shortly  after 
he  had  taken  up  the  duties  of  his  office,  he  addressed  a 
letter  to  each  of  the  National  banks,  callings  their  atten- 
tion to  the  provisions  of  the  new  law  relating  to  savings 
deposits,  and  stating  that  he  believed  it  to  be  his  duty  to 
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bring  under  the  provisions  of  tlie  savings  bank  laws  of  the 
State  all  institutions  conducting  or  advertising  as  savings 
banks,  or  having  savings  departments,  and  directing  any 
such  to  immediately  comply  with  the  provisions  of  the 
State  Bank  Act  by  apj)lying  to  his  ollice  for  a  certicate  to 
do  such  business,  and  by  otherwise  qualifying  under  the  law 
to  conduct  a  savings  hank  business.  In  support  of  his  posi- 
tion he  quoted  an  opinion  obtained  from  an  eminent  jurist 
and  coincided  in  by  others,  whicli  is  as  follows: 

"Tlip  question  involves  tlio  all-important  one  of  the  re- 
lation between  the  State  and  Federal  Govornnicnt  as  well 
as  a  construction  of  the  National  Bank  Act.  National 
baidvs  are  instnunents  designed  to  aid  the  Federal  Govern- 
ment in  an  important  branch  of  public  service,  and  be- 
yond the  point  of  aiding  the  Federal  Government  in  the 
manner  and  by  the  exercise  of  the  functions  prescribed  in 
the  act.  Congress  has  not  sought  to  legislate  and  has  not 
limited  the  States  from  legislating  upon  affairs  bearing 
on  the  business  of  banking  and  which  affairs  can  be  best 
administei'ed  upon  by  the  States  in  their  sovereign  ca- 
pacity; and  while  Congress,  in  the  exercise  of  an  undis- 
puted constitutional  power  to  provide  a  necessary  currency 
for  the  whole  country,  may  secure  the  benefit  of  it  to  the 
whole  people  by  appropriate  legislation  in  the  creation  of 
National  banks,  yet  those  banks  are  none  the  less  ])rivate 
corporations,  organized  under  the  general  laws  of  Con- 
gress by  individual  stockholders,  with  their  own  capital  for 
private  gain,  and  managed  by  ofTicers,  agents  and  employees 
of  their  own  selection,  and  they  constitute  no  part  or  branch 
of  the  Federal  Government,  and  whatever  piiblic  benefit 
they  contribute  to  the  whole  country  in  return  for  those 
grants  and  privileges  conferred  upon  them  by  Congress, 
that  benefit  is  of  a  general  nature  arising  from  them  by 
their  relation  with  the  people  through  individual  citizens 
and  they  do  not  act  as  a  direct  representative  of  a  State 
as  a  body  politic  in  exercising  anj'  function.  Being  private 
in  their  nature,  and  the  profits  or  losses  residting  from 
their  business  being  not  sliared  or  participated  in  by  the 
Goveriunent,  the  measure  of  their  public  benefit  and  the 
scope  of  their  instrumentality  in  aid  of  the  Feder;'!  Gov- 
ernment, must  find  its  authority  in  the  National  Banks  Act, 
and  beyond  the  grant  in  that  act  National  banks  must  ob- 
tain from  State  laws  any  privileges  enjoyed  which  are  not 
•within  the  National  Bank  Act. 

"Therefore,  if  any  law  enacted  by  the  State  shall  prohibit 
a  National  bank  from  transacting  a  savings  bank  business 
without  first  complying  with  the  law  of  the  State,  such  pro- 


hibition in  no  wise  affects  these  banks  as  instruments  of  the 
Federal  Government,  since  every  function  that  they  perform 
that  in  any  way  relates  to  a  public  service  to  the  Federal 
Government  can  be  fully  performed  without  engaging  in 
the  business  of  a  savings  bank,  and  it  is  manifest  that  the 
State  can  require  of  any  National  bank,  when  it  gets  be- 
yond the  purposes  for  which  Congress  provides  that  they 
may  be  instituted,  and  engage  in  a  business  that  the  State 
in  its  sovereign  capacity  has  deemed  necessary  to  regulate, 
that  they  must  submit  to  this  State  regulation  and  be  sub- 
ject to  its  control. 

"I,  therefore,  am  of  the  opinion  as  the  commercial  world 
recognizes  the  distinction  between  a  commercial  bank  and 
a  savings  bank,  and  as  that  same  distinction  is  recognized 
legislatively  and  judicially,  that  Congress  had  that  distinc- 
tion in  mind  at  the  time  of  the  passage  of  the  law  provid- 
ing for  the  creation  of  National  banks,  by  the  omission  to 
include  in  the  scope  of  power  granted  to  National  banks 
any  provision  relating  to  savings  bank  business,  and  its  omis- 
sion so  to  do  was  intentional,  leaving  the  bank  subject  to 
State  control  if  it  gets  beyond  the  limits  granted  to  it  by  the 
act  of  Congress,  and  that  Section  49  of  the  Bank  Act  of 
California,  as  approved  March  1,  1909,  applies  with  equal 
force  to  a  National  bank  as  it  does  to  a  bank  organized  un- 
der the  laws  of  the  State  of  California." 

In  answer  to  my  inquiries  at  the  State  Banking  Depart- 
ment, I  am  told  that  the  National  banks  in  this  State  gen- 
erally have  discontinued  advertising  savings  departments 
and  receiving  savings  accounts,  except  in  the  form  of 
interest-bearing  certificates  of  deposit  which  they  have 
the  unquestioned  right  to  issue.  This  is  the  basis  of  the 
opinion  I  have  elsewhere  expressed  herein  that  the  savings 
deposits  credited  to  the  National  banks  in  California  by 
the  recent  report  of  the  Comptroller  represent  largely,  if 
not  entirely,  interest -bearing  certificates  of  deposits. 

It  is  not  desirable,  however,  that  the  status  of  savings 
deposits  in  the  National  Banks  should  remain  thus  unde- 
termined. Congress  should  recognize  and  legislate  for 
them,  providing  for  their  proper  segregTition  and  invest- 
ment. With  the  deposits  of  a  like  character  in  the  State 
banks  distributed  throughout  the  country,  these  savings 
furnish  the  capital  to  plough  and  water  the  waste  places 
of  our  vast  domain.  Everything  should  be  done  to  encour- 
age their  further  accumulation;  nothing  to  drain  them 
awav   from  the  localities  where  accunuilated. 


The  Savings  System  in  the  Public  Schools. 

By  Newton  F.  Hawley,  Treasurer  Farmer  &  Mechanics'  Bank,  Minneapolis,  Minn. 


The  public  schools  of  this  country  have  not  in  general 
undertaken  the  function  of  teaching  children  the  art  and 
habit  of  saving.  The  example  of  France  in  that  regard 
with  the  resulting  frugality,  thrift  and  prosperity  of  its 
people,  raises  the  question  whether  it  would  not  be  proper 
and  profitable  for  the  schools  of  this  country  to  inaugurate 
such  instruction.  The  tendencj^  of  American  life  is  to 
spend  rather  than  to  economize.  This  can  be  checked  prob- 
ably only  by  a  long  system  of  education.  Will  not  the 
training  that  provides  for  the  welfare  of  the  family  have 
sufficient  importance  even  when  compared  with  the  ordi- 
nary studies  to  warrant  the  making  of  some  effort  in  this 
direction?  Is  the  home  always  able  to  give  the  necessary 
training? 

While  some  may  hesitate  to  add  another  subject  to  the  pres- 
ent over-burdened  curriculum  of  our  schools,  yet  there  are 
many  considerations  in  favor  of  such  a  course.  The  schools 
bestow  upon  all,  however  poor  or  alien,  not  only  teachers, 
buildings  and  books,  but  also  supplies,  playgrounds  and 
even  food.  May  it  not  be  wise  for  the  schools  also  to  at- 
tempt to  inculcate  at  least  one  habit  pointing  into  other 
directions,  and  which  will  tend  to  make  self-sustaining  men 
and  women  out  of  more  or  less  helpless  children? 

Instruction  in  thrift  in  order  to  overcome  thriftlessness, 
in  saving  in  order  to  meet  the  tendency  to  waste,  in  ac- 
<'umulating  slowly  rather  than  in  getting  rich  quickly,  is 
so  necessary,  means  so  much  to  the  benefit  of  the  individual 


and  the  family,  and  to  the  prosperity  of  the  community, 
and  is  at  the  same  time  so  proper  a  part  of  a  child's  educa- 
tion, that  private  enterprise  in  more  than  a  hundred  Ameri- 
can cities  is  already  undertaking  the  work,  until  such  time, 
if  ever,  as  the  public  schools  shall  generally  adopt  it. 

How  this  work  was  started  and  is  being  operated  in  the 
public  schools  of  Minneapolis  may  be  of  interest. 

The  Associated  Charities  of  Minneapolis,  about  five  years 
ago,  with  the  consent  of  the  Board  of  Education  of  the  city, 
introduced  into  the  public  schools  the  stamp  system  for 
saving.  The  Board  of  Education  had  been  advised  by  the 
city  attorney  that  it  did  not  have  the  legal  right  to  estab- 
lish and  maintain  such  a  system,  principally  on  the  ground 
that  the  work  was  a  banking  and  not  an  educational  func- 
tion, and  not  permissible  under  the  School  Board's  charter. 

The  Associated  Charities  operated  the  system  for  about 
three  years,  and  with  one  collector  introduced  it  in  about 
a  dozen  grade  schools  out  of  five  times  that  number  in  that 
city.  But  the  work  became  so  great  and  the  funds  received 
so  large  that  in  1908  the  Association  sought  to  be  relieved 
of  a  work  which  was  somewhat  alien  to  its  own  primal 
purpose.  It  requested  that  the  work  be  taken  over  by  the 
Farmers  &  Mechanics  Savings  Bank  of  Minneapolis,  which 
is  a  strictly  mutual  savings  bank  with  over  fifty  thousand 
depositors.  Such  an  institution  being  somewhat  educational 
in  its  purpose,  such  a  work  was,  therefore,  not  greatly  for- 
eign  to   it.     The   Clearing  House   Association   of   the   city 
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joined  in  the  request.  Thereupon,  in  September,  1908,  this 
bank  with  the  express  authority  of  the  Board  of  Education, 
took  over  the  system  and  is  now  op'terating  it  in  about 
forty-seven  of  the  grade  schools  of  the  city,  in  which  there 
is  a  school  attendance  of  about  39,000  children. 

The  method  under  which  it  is  operated  is  the  following: 

The  bank  employs  for  its  work  five  bright,  intelligent 
and  enthusiastic  young  women  as  collectors.  IJhey  go  to  the 
various  schools  once  a  week,  explain  to  the  children,  when 
necessary,  the  system  and  its  purpose,  as  well  as  the  bene- 
fits of  learning  to  save.  These  collectors  receive  the  money 
presented  by  the  children.  Not  exceeding  five  dollars  in 
the  aggregate  is  the  amount  received  from  any  ope  child. 
The  collectors  attach  to  a  stamp  card  furnished  by  the 
bank  variously  colored  lithograph  stamps  equal  in  amount 
to  the  money  ofi'ered  by  tbe  child  and  the  card  is  returned 
to  the  child.  Accounts  can  be  opened  and  money  can  be 
withdrawn  onlj'  upon  the  written  request  of  the  parent  or 
guardian  of  the  child,  and  money  can  be  withdrawn  only  by 
the  surrender  of  the  stamps  attached  to  the  child's  card.  Rules 
are  plainly  printed  upon  the  card.  But  little  bookkeeping 
is  necessary.  Few  cards  are  lost.  The  child  is  impressed 
with  the  interest  of  preserving  the  card  and  is  thus  taught 
to  carefully  safeguard  at  least  one  thing  among  its  many 
possessions. 

No  bonus  or  reward  of  any  kind  is  offered  for  accounts. 
No  interest  is  paid  until  the  account  is  transferred  into  a 
regular  passbook  in  some  savings  bank.  No  appeals  are 
made  except  those  which  are  purely  educational  and  which 
suggest  the  right  uses  for  which  money  is  to  be  saved,  and 
those  things  which  children  naturally  want  to  buy  and, 
therefore,  can  be  induced  to  save  their  money  for.  The  col- 
lectors incite  the  children  to  earn  money  in  the  various 
ways  which  appeal  to  children,  such  as  selling  papers,  doing 
odd  jobs,  raising  flowers  and  vegetables,  saving  the  allow- 
ances and  money  given  to  them  as  presents,  and  money 
which  they  usually  spend  for  candy  and  entertainment. 
The  children  are  encouraged  to  save  for  the  specific  thing 
they  want — for  baseball,  football  and  tennis  outfits,  sleds, 
skates,  canoes,  books,  presents  to  others  and  a  hundred 
concrete  things.  We  trust  to  the  tendency  that  in  doing 
these  specific  things  the  children  will  unconsciously  acquire 
the  saving  habit  and  with  it  the  strength  of  character  to 
resist,  economize,  to  accumulate  and  to  plan  ahead. 

A  few  statistics  may  be  of  interest.  The  number  of  chil- 
dren depositors  when  the  bank  took  over  the  system  in 
June,  1908,  was  1,735;  in  June,  1910,  the  number  was 
12,728.  The  amount  on  deposit  in  June,  1908,  was  $2,025; 
in  June,  1910,  $22,639.  The  total  nwmber  of  children  who 
made    deposits    during    the    last    school    year    of    1909-1910 


was  over  21,000  out  of  a  total  school  population  in  the 
47  grade  schools  of  about  39,000,  and  the  total  amount 
deposited  during  the  year  was  over  $39,000.  Of  the  amount 
withdrawn  nearly  one-half  was  taken  out  and  put  into 
regular  savings  passbooks  in  this  or  some  other  savings 
bank. 

A  few  words  as  to  results.  Two  years  is  too  short  a  time 
for  a  satisfactory  test  of  a  system  involving  so  many  indi- 
viduals. Already,  however,  the  great  educational  value  of 
the  plan  seems  apparent.  Teachers  and  parents  by  the  score 
and  by  the  hundreds  commend  it  and  volunteer  many  specific 
cases,  showing  benefits  to  their  particular  children.  Many 
a  dime  and  dollar  is  earned  and  saved  where  otherwise  it 
would  not  have  been;  but  better  still — many  a  child  learns 
frugality  and  the  habit  of  economy  and  saving.  Seemingly 
the  effects  well  establish  the  benefit  of  the  system. 

The  expense  of  its  operation  is,  of  course,  greater  than 
any  interest  or  income  that  can  come  from  the  funds  col- 
lected— being  about  three  to  one.  This  expense  can  be  jus- 
tified possibly  on  two  grounds:  First,  the  purpose  for 
which  the  trustees  of  a  mutual  savings  bank  give  their 
service  is  philanthropic  and  educational.  In  an  institution 
such  as  the  bank  in  question,  in  which  there  are  about 
50,000  depositors  in  a  city  of  about  300,000  inhabitants, 
there  is  on  the  average  one  depositor  for  every  six  men, 
women  and  children  in  the  city.  Such  a  bank  in  such  a 
city  is  really  a  public  educational  institution.  It  has  not 
been  deemed  improper,  therefore,  that  the  bank  should  lend 
itself  to  some  of  the  purposes  to  which  the  trustees  in 
founding  and  maintaining  the  bank  have  devoted  them- 
selves. Then  also,  while  it  is  not  the  custom  of  the  bank 
to  advertise,  yet  there  can  be  no  question  but  that  this  sys- 
tem which  sends  its  literature  in  a  form  to  be  prized  and 
safeguarded  into  nearly  every  home  in  the  city  will  become 
in  time,  if  not  at  once,  of  value  from  simply  an  advertis- 
ing standpoint.  But  whatever  the  expense  may  be,  it  is 
small  for  a  large  bank — much  smaller  in  any  one  year  than 
some  commercial  banks  of  no  greater  deposits  spend  in  a 
month  for  advertising,  and  is  amply  justified  in  practice  by 
the  benefit  bestowed  upon  the  great  numbers  of  children 
and  the  ultimate  prosperity  and  character  of  the  depositors 
in  the  bank  and  of  the  community  in  general.  Whether  it 
is  possible  to  trace  back  to  the  bank  in  dollars  and  cents 
the  comparatively  small  amounts  which  it  spends  on  this 
system  may  be  difficult.  But  that  the  people  of  the  Ameri- 
can city  need  education  in  thrift  and  economy,  and  that 
this  system  gives  such  an  education  to  the  children  in  the 
most  plastic  time  of  life  there  can  be  no  doubt,  and  in  my 
own  opinion  the  bank  itself  as  well  as  the  community  will 
profit  by  it. 
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Thrift 


By  Rev.  Robert  .T.  Btjrdette,  of  Pasadena,  Cal. 


Thrift — it  defines  itself  better  than  any  other  word 
or  phrase  can.  "The  condition  of  one  who  thrives,"  says 
that  safety  deposit  of  human  knowledge,  the  Century  Dic- 
tionary. That's  what  I  thought  it  was,  but  that  isn't  just 
all  of  it.  "Luck,"  says  the  omniscient  lexicon,  trying 
again,  "fortune,  success,  prosperity."  Then  it  pauses  for 
breath  and  reflection.  Learning  that  it  has  another  guess 
coming,  it  adds,  "Frugality;  economical  management; 
economy."  A  long  silence,  and  the  silence  of  dissatisfaction 
among  the  judges,  and  the  dictionary  makes  a  final  and  a 
good  shot  at  it — "good  husbandry." 

Now,  after  all,  what  is  thrift?'  Just  thrift.  It  is  an  old 
English  word,  and,  like  most  old  words,  has  rustic  associa- 
tions. The  word  brings  to  one's  mental  vision  a  clean 
farm,  not  over-acred,  but  without  a  weed  or  mortgage  on 
it;  a  farmer  who  has  men  to  do  his  work  and  a  farmer's 
wife  with  servants  in  the  house  and  leisure  afternoons 
for  herself,  in  spite  of  all  which  the  man  does  more  work 
than  any  two  of  his  hired  men  and  the  woman  does  a  lit- 
tle more  than  half  the  housework.  He  takes  the  paper 
and  reads  it  without  spelling  the  words  of  two  syllables 
aloud;  is  a  church  member;  a  school  trustee;  owns  a  lit- 
tle mysterious  dividend-paying  stock,  which  the  neighbors 
always  mention  in  the  plural;  loans  a  little  money  on  cut- 
throat security  and  compounds  all  the  overdue  interest;  is 
kind-hearted  and  slow  spoken;  forecloses  a  mortgage  with 
a  smile  and  an  encouraging  prophecy  of  better  times  just 
ahead  for  the  mortgagor.  Pays  every  obligation  on  the 
minute  and  to  the  penny,  takes  advantage  of  every  holi- 
day and  Sunday,  and  always  waits  for  the  change.  Waits 
till  he  gets  it,  too.  But  if  the  odd  penny  in  the  transaction 
is  coming  your  way,  he  hesitates  and  gazes  at  you  with  a 
pathetic  note  of  inquiry  in  his  expectant  eyes.  If,  with 
half  an  eye  on  that  penny  yourself,  you  mumble  over  so 
indistinctly,  "0!  that's  all  right!"  he  fades  out  of  the 
scenery  so  swiftly  and  completely  that  you  think  you  must 
have  dreamed  you  saw  him  standing  there  a  minute  ago. 
Never  wronged  any  man  out  of  a  dollar,  and  no  man  ever 
did  him  out  of  a  nickel.  Carries  his  money  in  an  old- 
fashioned  wallet,  with  more  and  tighter  folds  than  a  boa- 
constrictor,  with  which  he  wraps  up  his  wad  very  rapidly 
when  he  has  received  a  payment,  and  unwraps  it  with  the 
deliberate  motions  of  a  man  working  by  the  day,  when 
he  is  getting  out  money  to  pay  over  to  you.  When  his 
wife  wants  a  dollar  for  shoes  for  herself  and  the  five  chil- 
dren, it  takes  him  longer  to  unroll  that  wallet  than  it 
did  to  unveil  the  Washington  monument.  When  he  dies, 
which  he  does  very  reluctantly,  he  leaves  his  family  well 
provided  for.    Well,  that's  thrift. 

The  family  then  proceed  to  cut  the  thong  off  that  wallet, 
close  up  the  leather  and  rip  it  up  the  back,  preparatory  to 
giving  a  practical  demonstration  of  spendthrift. 

There  is  a  vaudeville  song  which  had  great  vogue  a  few 
years  ago,  which  embodies  a  most  excellent  philosophy  of 
thrift.  Being  a  minister  I  had  to  learn  it  from  my  sons, 
but  they  say  I  sing  it  very  well,  for  a  preacher.  The 
refrain  line  runs  like  this: 

"Every  little  bit  added  to  what  you've  got  makes  just 
a  little  bit  more." 

That  is  the  philosophy  of  wordly  prudence  and  thrift, 
and  it  is  excellent,  so  far  as  it  goes.  The  savings  bank 
is  the  best  school  of  the  best  thrift. 

A  little  tin  savings  bank  on  the  mantel  for  the  baby;  a 
little  iron  one  on  his  table  in  the  boy's  room;  a  big  vault 
of  chilled  steel  for  father;  a  little  corner  in  the  bureau 
drawer,  where  everybody  else  can  get  at  it,  for  mother. 
All  good  training  in  saving.  Lay  by  a  little  of  it  as  it 
comes  in. 


A  little  bit  out  of  every  pay  envelope;  enough  to  patch 
the  leak  in  the  roof;  enough  to  provide  for  the  "rainy 
roof";  enough  for  the  little  holiday  once  in  a  while;  enough 
for  a  new  book,  and  an  evening  at  "the  show";  enough 
for  the  dreary  days  of  sickness. 

Enough  to  pay  every  bill  when  it  is  presented.  Enough 
to  take  up  the  note  when  it  is  due.  Enough  to  save  a 
man  from  becoming  the  unmitigated  nuisance  that  is  al- 
ways borrowing  quarters  and  halves,  knowing  they  are 
obligations  too  small  to  justify  a  dun. 

Enough  to  save  the  humiliation  of  walking  home  because 
you  haven't  the  car  fare.  Enough  to  enable  you  to  fear- 
lessly meet  the  eye  of  the  deacon  as  he  comes  down  the 
church  aisle  with  the  basket. 

Enough  to  make  you  sure  of  finding  the  dime  in  the  cor- 
ner of  your  pocket  when  you  dive  after  it.  Just  enough 
in  the  bank  so  that  when  your  wife  needs  a  little  extra 
money  for  little  emergency  demands  in  the  household,  she 
won't  come  to  you  with  the  air  of  a  woman  who  has  made 
up  her  mind  to  suicide  or  murder,  and  doesn't  care  very 
much  which. 

That's  thrift.  That  makes  a  man  rich  on  a  salary,  and 
no  man  ever  yet  got  rich  on  a  salary.  But  he  can  acquire 
the  habit  of  thrift  on  the  smallest  salary,  and  that  is 
much  the  same  thing  as  wealth. 

"Just  a  little  bit"  more — just  enough  to  send  the  chil- 
dren to  school;  enough  to  teach  the  boy  a  good  trade  or 
start  him  in  the  way  of  good  business;  enough  to  marry 
the  girls  well  and  happily;  enough  to  keep  an  extra  loaf 
in  the  larder. 

And  a  cup  and  a  crust  on  the  table  for  a  friend  who 
comes  out  of  his  journey;  enough  for  the  waning  strength 
and  shortening  hours  of  old  age;  enough  to  maintain  the 
little  sinking  fund  of  non-transferable  debentures  to  meet 
the  last  expenses  on  earth. 

"Every  little  bit  added  to  what  you've  got  makes  just 
a  little  bit  more."  That's  all  good.  It's  excellent.  It's 
sound  policy.  It's  practical  wisdom.  It's  thrift.  We 
ought  to  learn  it  ourselves  and  teach  it  to  our  children. 
It  is  good  judgment,  sensible  foresight.  Earn,  save,  lay 
by  enough  to  keep  the  wolf  away  from  the  door  when 
the  hearse,  with  its  sable  plumes,  halts  to  receive  ita 
freight  of  nothingness.     And  then ? 

You  see,  a  man  sort  of  hates  to  close  his  account  and 
take  his  name  off  the  books  of  the  bank  of  which  he  has 
been  for  so  many  years  an  honest  and  honorable  and  re- 
spected customer.  Any  man,  thrifty  or  shiftless,  dislikes 
to  die.    He  hates  to  die. 

For,  in  all  God's  world,  there  is  nothing  quite  so  worth- 
less as  a  dead  man.  A  minute  ago  that  man  was  worth 
fifty  million  dollars.  Now,  he  is  poorer  than  the  poorest 
pauper  in  the  almshouse.  He  doesn't  own  the  shroud  in 
which  he  is  clothed,  nor  the  casket  in  which  he  sleeps,  nor 
the  grave  in  which  he  is  interred.  The  shroud  and  casket  have 
a  monetary  value.  The  body  has  none.  It  hasn't  even  the  value 
of  individuality.  No  wonder  a  thrifty  man  hates  to  die.  A  min- 
ute ago  he  was  the  Honorable  Dives  Midas,  or  the  Very  Rev- 
erend Melchizedek  Boanerges,  or  Major-General  Julius  Na- 
poleon Centerfire.  Now  he  isn't  anything.  He  is  the  sad- 
dest and  most  insignificant  of  all  human  things,  a  "has- 
been,"  for  we  speak  of  him  as  "The  Late  Mr.  Soandso." 
He  used  to  be  somebody.  He  is  less  than  nothing.  For 
he  isn't  even  "he"  nor  "him,"  any  more.  He  is  "it"  with  a 
little  "i."  We  sever  his  last  connection  with  the  human 
race,  and  classify  him  among  things,  taking  away  even  his 
personal  pronoun.  No  wonder  a  thrifty  man.  who  has  been 
somebody — anybody — in  his  day,  hates  to  die. 

And  he  doesn't  have  to  die.    There's  no  need  of  a  thrifty 
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forehanded  mau  dying.  Only  the  thriftless  perish.  If  a 
man  begins  in  time,  the  cviltivation  of  a  habit  of  thrift 
will  keep  hime  alive  forever. 

If,  as  he  saves  his  money,  he  adds  to  his  deposits  in 
"The  Department  of  Mercy,"  so  beautifully  described  by 
Mr.  Edward  M.  Robinson  in  a  paper  read  before  a  previous 
session  of  this  association;  if,  as  he  saves  his  wages,  he 
saves  his  sympathy,  his  patience,  his  kindliness ;  if,  every 
time  he  adds  a  little  bit  of  his  money  to  what  he  has  al- 
ready got,  he  adds  a  little  bit  to  his  generosity,  his  neigh- 
borly helpfulness,  his  unselfishness,  his  charity,  he'll  have 
just  a  little  bit  more  every  pay  day. 

Then  when  he  appears  at  the  little  wicket  in  the  big 
pearly  gate  and  says,  "Well,  here  I  am  at  last.  There's 
one  thing,  you  can  put  off  only  so  long";  St.  Peter  will 
say,  "Have  you  your  deposit  book?" 

And  the  thrifty  man  will  hand  it  over  with  an  anxious 
face,  wondering  if  he  is  going  to  get  one  of  those  pleasant 
little  "red  ink"  reminders  of  an  everlasting  overdraft. 


And  the  books  won't  agree,  any  more  than  the  de- 
positor's book  ever  agrees  with  the  cashier's  account  down 
here.  And  just  as  the  man  is  gi-owing  nervous,  the  saint, 
who  has  been  comparing  the  two  books,  with  a  smiling 
face,  will  say: 

"Why,  man,  your  book  of  Forgettery  is  an  eternity  out 
of  balance  with  our  book  of  Remembrance.  There's  a 
thousand  transactions  you  haven't  entered  at  all." 

And  holding  the  thrifty  man's  book  of  "givings-away" 
in  one  hand,  he  will  open  the  gate  wider  than  Sunday  with 
the  other,  and  say: 

"Come  in,  man,  come  in,  you've  got  a  balance  here  you 
can't   spend   in   a   million  years." 

You  see,  down  here  we  measure  a  thrifty  man's  fortune 
by  what  he  leaves.  Up  There,  they  count  it  by  what  he 
gave  away. 

These  are  two  systems  of  thrift.  One  is  just  as  thrifty 
as  the  other.  Only,  one  lasts  a  few  million  years  longer 
than  the  other.     That's  al^. 
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The  Building  and  Loan  Movement  in  the  United  States. 

By  James  M.  McKay,  Secretary  of  the  Home  Savings  and    Loan  Company,  of  Youngstown,  Ohio. 


Financial  institutions  everywhere  may  be  divided  into 
two  great  groups  of  classes  known  as  the  capitalized  and 
the  mutual.  The  capitalized  institution  is  the  one  that  is 
familiarly  and  commonly  known,  especially  to  people  west 
of  the  Allegheny  mountains.  It  is  a  private  corporation, 
pure  and  simple,  with  a  certain  amount  of  permanent  paid 
up  capital  stock,  which  is  owned  and  held  as  private  prop- 
erty and  which  can  pass  from  one  owner  to  another  only 
by  purchase  and  sale.  Such  an  institution  deals  with  the 
general  public  by  contract  only,  and  the  gains  and  losses 
of  its  business  inure  to  the  benefit  or  the  detriment  of  the 
owners  of  its  capital  stock.  To  the  capitalized  class  belong 
all  private  banks  and  national  banks  the  country  over,  all 
trust  companies  and  all  State  banks  that  do  a  commer- 
cial business  and  also  practically  all  of  the  State  banks 
that  do  a  savings  business  in  the  Central  and  Western 
States. 

The  mutual  institution  on  the  other  hand,  might  fairly 
be  described  as  a  semi-public  corporation;  that  is  to  say, 
in  any  community  where  such  an  institution  exists  any 
citizen  of  the  community  may  become  a  member  of  the  in- 
stitution by  complying  with  certain  reasonable  rules  and 
regulations,  and  while  he  is  a  member  he  receives  his  pro 
rata  share  of  the  ultimate  profits  of  the  business,  accord- 
ing to  the  amount  of  money  he  has  invested.  He  may 
likewise  terminate  his  membership  under  certain  other  rea- 
sonable rules  and  regulations,  receive  his  money  back  and 
retire  from  the  institution.  In  the  mutual  group  there  are 
but  two  sub-classes,  and  these  are  the  Mutual  Savings 
Banks  of  the  Eastern  and  New  England  States  and  the  Co- 
operative Building  and  Loan  Associations,  which  exist  in 
varying  numbers  in  practically  every  State  in  the  Union. 
Building  and  Loan  Associations  had  their  origin  in  Eng- 
land about  one  hundred  years  ago.  The  original  associa- 
tion was  nothing  more  nor  less  than  a  home-builders'  club, 
where  each  man  paid  into  the  common  treasury  a  certain- 
sum  per  month.  The  aim  was  to  secure  enough  mem- 
bers to  make  the  monthly  payments  aggregate  a  sum  suffi- 
cient to  build  a  modest  home  for  one  member.  For  in- 
stance, if  the  club  had  a  hundred  members  and  each  mem- 
ber paid  the  equivalent  of  $10  per  month,  it  would  bring 
into  the  treasury  a  total  sum  of  $1,000  monthly.  This  money 
would  be  allotted  to  one  member  after  another  for  the 
purpose  of  buying  or  building  homes,  and  the  society  would 
take  a  mortgage  on  the  home  so  procured  to  secure  the 
future  payments,  each  member  continuing  to  pay  until  all 
had  been  supplied  with  homes.  The  object  of  the  club 
having  thus  been  accomplished,  the  association  would  dis- 
solve and  cease  to  exist. 

At  a  very  early  period  in  the  history  of  these  associa- 
tions the  idea  of  shares  was  introduced.  By  means  of 
these,  the  man  who  wanted  to  invest  more  money  and 
thereby  be  enabled  to  build  a  better  home  than  his  fellow 
members,  could  be  accommodated.  Thus  if  the  ordinary 
fund  to  be  allotted  for  building  purposes  was  $1,000,  a 
member  could,  by  doubling  his  payment,  receive  an  ad- 
vancement of  $2,000  and  have  his  payments  cease  at  the 
same  time  as  those  of  his  fellow  members.  Or  by  increas- 
ing his  payments  fifty  per  cent,  he  could  receive  $1,500 
to  build  his  house,  and  other  sums  in  like  manner,  the 
amount  of  money  he  could  borrow  from  the  society  depend- 
ing on  the  number  of  shares  subscribed  for.  The  face  value 
of  the  shares  would,  of  course,  vary  in  different  associa- 
tions. In  the  Eastern  part  of  the  United  States,  especially 
in  Pennsylvania,  shares  of  the  face  value  of  $200  each  have 
always  been  the  rule,  while  west  of  the  Alleghenies  $100 
shares  are  common.     In  the  matter  of  shares  the  Building 


and  Loan  Associations  are  directly  opposed  to  the  Mutual 
Savings  Banks.  These  latter  have  no  capital  stock  at  all, 
while  in  the  former,  as  a  rule,  there  is  nothing  but  capi- 
tal stock,  and  the  person  who  places  his  money  in  a  Build- 
ing and  Loan  Association  does  so  in  the  payment  of  one 
or  more  of  its  shares  of  stock.  Whenever  his  payments, 
together  with  his  share  of  the  profits,  makes  his  stock 
worth  its  face  or  par  value,  the  shares  are  said  to  be 
matured. 

It  will  be  seen  from  the  very  nature  of  the  organization 
that  regularity  of  payment  for  a  series  of  years  must,  in 
some  way,  be  secured,  and  in  order  to  secure  such  regu- 
laritj',  a  certain  penalty  was  assessed  against  members 
who  became  delinquent.  These  were  called  fines,  and  while 
the  original  purpose  was  to  secure  regularity  of  payment, 
it  cannot  be  denied  that  in  some  instances,  the  power  to 
assess  fines  was  abused  and  the  penalty  charged  was  out 
of  all  proportion  to  the  delinquency.  This  feature  some- 
times worked  a  hardship,  and  had  a  tendency  to  bring  the 
associations  into  disfavor  in  certain  localities.  In  the 
State  of  Ohio  a  case  involving  the  assessment  of  fines  went 
to  the  Supreme  Court  in  1875,  and  that  court  arbitrarily 
imposed  certain  limitations  on  the  fining  power  of  the  asso- 
ciations. At  first  this  decision  was  regarded  as  adverse  to 
the  interests  of  the  associations,  but  now  it  is  consid- 
ered one  of  the  best  things  that  ever  happened  to  them. 
As  a  result  of  it,  the  associations  of  Ohio  were  compelled 
to  adopt  a  more  liberal  policy,  and  this  liberality  proved  to 
be  the  means  of  attracting  new  members,  until  Ohio  has 
become  one  of  the  leading  Building  and  Loan  States  of  the 
Union.  The  official  records  of  the  State  show  that  the 
amount  of  money  collected  for  fines  is  steadily  decreasing, 
having  fallen  from  something  like  $80,000  in  1895  to  about 
$20,000  at  the  present  time.  It  is  believed  that  in  time  a 
similar  liberality  will  obtain  in  other  States,  and  that  fines 
will  gradually  be  eliminated  from  the  Building  and  Loan 
system.  At  the  same  time  it  cannot  be  denied  that  there 
should  be  some  special  reward  for  the  man  or  woman  who 
continues  his  payments  with  strict  regularity  through  a 
series  of  years.  It  requires  fortitude  and  self-denial  to 
carry  on  such  payments,  and  these  qualities  should  be  re- 
warded; but  this  can  probably  be  accomplished  better  by 
adding  an  extra  profit  to  the  man  who  persists  rather  than 
by  withholding  part  of  the  profits  from  the  one  who  does 
not  persist. 

In  the  early  associations  there  were  various  modes  of 
determining  who  should  first  have  the  right  to  borrow  from 
the  society.  Practically  all  the  members  wanted  to  build 
and  would  be  willing  to  pay  the  customary  rate  of  interest 
for  the  funds,  and  there  were  always  some  who  would  be 
willing  to  pay  more,  hence  the  method  which  finally  ob- 
tained the  most  favor  was  to  put  the  money  up  at  auc- 
tion at  the  regular  monthly  meetings  of  the  society  and 
let  the  one  who  would  pay  the  most  for  the  funds  have  the 
use  of  them.  The  amount  that  any  member  bid  in  excess 
of  legal  interest  was  called  a  premium,  and  as  the  premium 
went  into  the  common  fund  and  inured  to  the  benefit  of 
all  the  members,  the  legality  of  the  premium  has  almost 
universally  been  upheld  by  the  courts.  In  theory,  this  was 
a  fair  and  reasonable  way  to  determine  who  should  take 
precedence  in  the  right  to  borrow,  but  it  cannot  be  denied 
that  premiums,  like  fines,  became  the  subject  of  abuse  and 
worked  a  hardship  in  many  cases.  The  National  associa- 
tions that  exploited  the  country  from  fifteen  to  twenty 
years  ago,  seized  on  the  fines  an'fl  premiums  as  two  import- 
ant features  of  their  system  and  made  them  the  means  of 
mulcting  thousands  of  individuals  throughout  the  country. 
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Premiums,  I  am  glad  to  say,  are  like  fines,  a  vanishing 
quantity.  Referring  again  to  the  official  records  of  Ohio, 
we  find  that  in  1895  and  1896  with  mortgage  loans  aggre- 
gating about  $90,000,000,  the  associations  collected  over  a 
million  dollars  in  premiums,  while  in  1909,  with  mortgage 
loans  of  practically  $140,000,000,  the  amount  collected  as 
premiums  had  fallen  to  about  a  hundred  thousand  dollars. 
The  time  is  not  far  distant  when  both  fines  and  premium 
will  disappear  entirely  from  the  Building  and  Loan  sys- 
tem. In  principle,  there  is  no  reason  why  a  Building  and 
Loan  Association  should  charge  either  more  or  less  for 
its  money  than  other  money  lending  institutions  are  charg- 
ing in  the  same  community  at  the  same  time. 

The  payment  of  interest  on  the  money  advanced  for 
home  building,  the  premium  bid  by  members  over  and 
above  the  legal  rate  of  interest,  and  the  fines  assessed 
against  delinquents  constituted  from  the  very  first  a  hand- 
some source  of  profit  to  these  associations,  hence,  early  in 
their  history  there  were  inducements  to  people  to  become 
members,  not  only  for  the  purpose  of  acquiring  homes,  but 
also  on  account  of  the  profits  that  accrued;  and  thus 
arose  the  two  classes  of  members,  depositors  and  bor- 
rowers, which  still  exist  in  every  healthy,  successful  asso- 
ciation. The  introduction  of  the  depositing  member  was 
in  no  sense  a  departure  from  the  original  purpose  of  the 
association,  but  was  rather  an  additional  means  of  securing 
the  same  end,  as  the  depositing  member  paid  into  the  com- 
mon treasury  the  same  amount  in  proportion  to  his  shares 
that  the  would-be  borrower  paid,  thus  increasing  the 
amount  of  the  funds  to  be  allotted  to  home  builders  and 
making  it  easier  and  speedier  for  them  to  get  their  homes. 
The  investing  or  depositing  member  has  always  been  an  im- 
portant factor  in  these  associations,  and  in  our  crowded 
industrial  communities  today  the  chief  problem  of  many 
associations  is  to  attract  enough  of  them  to  supply  the 
demand  for  loans.  In  order  to  attract  depositing  members 
certain  privileges  are  allowed  in  the  way  of  withdrawal  of 
shares  before  they  mature,  but  while  the  depositor  is  a 
member  he  pays  regularly  on  his  shares. 

In  the  early  associations  it  will  be  seen  that  as  soon 
as  the  last  man  was  provided  with  the  funds  to  build  his 
home,  the  object  of  the  club  had  been  accomplished  and 
the  organization  was  ready  to  disband.  In  like  manner, 
after  the  introduction  of  the  depositing  member  the  asso- 
ciation ran  a  certain  course  and  then  wound  up  its  afi'airs, 
the  investors  taking  their  shares  in  cash,  while  the  bor- 
rowers had  their  mortgages  released  and  their  homes  freed 
from  debt.  These  were  called  terminating  societies,  be- 
cause in  a  certain  definite  time  their  affairs  were  termi- 
nated. It  was  often  found,  however,  that  after  the  original 
association  was  started  that  others  in  the  community 
wished  to  become  members  at  a  later  date.  Originally,  this 
could  not  be  done,  and  the  only  recourse  was  to  form  a 
ncAv  association,  but  as  this  was  cumbersome  and  expen- 
sive, it  was  not  long  before  associations  were  formed  which 
allowed  members  to  join  at  certain  stated  intervals,  these 
intervals  being  sometimes  a  year  apart,  sometimes  six 
months  and  sometimes  three  months,  according  to  the 
number  of  new  members  that  could  be  secured.  These  were 
called  serial  associations,  and  each  group  of  members  con- 
stituted a  series.  Each  series  was  in  reality  a  terminating 
association,  having  its  loans  and  its  shares  distinct  from 
those  of  any  other  series.  As  the  shares  of  each  series  ma- 
tured, the  borrowers  had  their  mortgages  cancelled  and  the  in- 
vesting members  received  the  value  of  their  shares  in  cash.  The 
serial  association  had  many  advantages  over  the  terminat- 
ing society;  it  became  more  of  a  feature  of  its  community, 
better  methods  of  accounting  were  introduced  and  its  offi- 
cers became  more  experienced  and,  consequently,  more  com- 
petent. 

About  the  year  1870  in  the  city  of  Dayton,  Ohio,  there 
appeared  a  modification  of  the  serial  plan,  which  has  since 
become  known  as  the  Dayton  or  permanent  plan.  In  the 
serial  association  the  man  who  wanted  to  join  at  any  time 
between  the  regular  dates  for  opening  a  series,  must  either 


wait  until  the  next  series  was  opened  or  he  must  pay  back 
dues  from  the  time  the  last  series  was  opened.  This  was 
not  always  convenient  or  advisable,  and  the  permanent 
plan  allowed  a  person  to  become  a  member  at  any  time 
and  take  as  many  shares  of  stock  as  he  would.  Each  mem- 
ber could  thus  mature  his  own  shares  independently  of 
anybody  else,  and  each  borrower  could  likewise  pay  off  his 
own  debt  in  the  same  way.  Fines  and  premium  were  re- 
duced; more  liberal  provisions  for  withdrawals  were  made, 
and  members  were  permitted  to  retire  at  any  time,  taking 
their  share  of  the  net  profits  with  them.  The  liberality  of 
this  plan  appealed  to  the  general  public,  and  it  has  super- 
seded the  terminating  and  the  serial  plans  almost  entirely 
in  Ohio,  and  many  of  its  features  are  being  adopted  in 
other  States.  It  is  still  a  battle  royal  whether  the  serial 
or  permanent  plan  is  the  better,  and  arguments  on  this 
point  occur  at  practically  every  meeting  of  the  United 
States  League  of  Local  Building  and  Loan  Associations. 
It  is  worthy  of  note,  however,  that  while  many  associations 
have  changed  from  the  serial  to  the  permanent  plan,  the 
writer  has  yet  to  learn  of  one  that  has  changed  from  the 
permanent  to  the  serial. 

In  every  association,  whether  terminating,  serial  or  per- 
manent, at  certain  stated  intervals  the  profits  of  the  busi- 
ness are  ascertained.  In  the  older  associations  it  was  the 
aim  to  keep  these  profits  in  a  common  fund  until  the  time 
for  final  dissolution  of  the  society.  Any  losses  that  oc- 
curred were  paid  out  of  these  accummulated  profits,  and 
the  payments  of  the  members  were  continued  until  the 
amount  of  such  losses  was  made  up  to  the  society  again. 
At  a  later  date,  and  largely  for  the  purpose  of  accommo- 
dating withdrawing  members,  it  became  the  custom  to  ap- 
portion the  profits  more  or  less  fully  among  the  members 
as  a  dividend.  At  first  these  dividends  were  usually  de- 
clared annually,  but  now  semi-annual  dividends  have  become 
the  almost  universal  rule.  In  the  terminating  societies,  how- 
ever, a  part  of  the  profits  is  still  withheld  until  final  dissolu- 
tion, in  order  to  be  safeguarded  against  loss.  Likewise, 
in  most  serial  association,  the  profits  of  each  series  are 
partly  withheld  until  the  series  matures.  In  the  perma- 
nent association,  however,  the  society  is  secured  against 
loss  by  means  of  a  reserve  fund,  which  is  now  obligatory 
in  many  States.  Each  a.ssociation  is  required  to  lay 
aside  a  certain  percentage  of  its  net  profits  each  year  for 
this  fund  and  the  fund  can  be  used  for  the  payment  of 
losses  only.  In  this  particular  the  associations  are  in  line 
with  the  Mutual  Savings  Banks  of  New  England  and  the 
East. 

These  associations  form  an  important  factor  in  the 
savings  business  of  the  country.  They  not  only  afford  an 
opportunity  for  the  saving  of  small  sums  at  regular  inter- 
vals, but  they  enforce  the  saving  of  such  sums  as  far  as 
it  is  possible  to  do  so.  From  a  very  modest  beginning, 
some  eighty  years  ago,  their  business  has  increased  until 
now,  according  to  the  best  information  obtainable,  their 
combined  resources  aggregate  $850,000,000.  Pennsylvania 
heads  the  list,  both  in  the  number  of  associations  and  in 
the  amount  of  resources,  with  Ohio  as  a  close  second. 
Wherever  there  is  a  large  class  of  wage-earners  there  is  a 
good  field  for  these  institutions.  An  investigation  of  cer- 
tain typical  associations  by  the  Department  of  Labor  at 
Washington,  some  eight  years  ago,  developed  the  fact  that 
fully  seventy  per  cent,  of  the  membership  is  made  up  of 
working  people.  Hence,  we  find  them  not  only  in  the 
steel  and  iron  mills  of  Pennsylvania,  but  also  in  the  fac- 
tory towns  of  Massachusetts,  the  cotton  spinning  districts 
of  the  South  and  the  growing  cities  of  the  Great  North- 
West. 

In  enabling  people  to  provide  homes  for  themselves,  these 
associations  are  rendering  a  service  at  once  unique  and  in- 
valuable. There  is  nothing  that  gives  the  average  man  or 
woman  quite  so  much  satisfaction  as  the  possession  of  a 
few  square  rods  of  Mother  Earth.  Land  hunger  has  long 
been  considered  one  of  the  chief  characteristics  of  the 
Anglo-Saxon  race,  but  it  seems  to  characterize  the  Italian, 
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the  Roumanian  and  the  Slovak  as  well  as  the  Anglo-Saxon. 
Our  foreign  immigrants  are  hungry  for  homes  and  will 
make  great  sacrifices  to  obtain  one.  Wage-earning  people 
are  accustomed  to  pay  rent,  and  it  is  not  difficult  for  them 
to  add  a  few  dollars  to  the  monthly  rental  and  apply  it 
on  a  home.  Loans  are  made  by  the  associations  up  to  about 
two-thirds  of  the  value  of  the  property  loaned  upon  and 
such  loans  are  usually  repayable  at  the  rate  of  one  dollar 
per  month  on  each  hundred  dollars  borrowed,  with  the 
privilege  to  the  borrower  to  pay  more  at  any  time.  If 
the  borrower  should  sell  his  property  the  association  will, 
as  a  rule,  accept  payment  of  the  balance  due  and  release 
the  mortgage.  If  he  does  not  sell,  his  regular  payments 
will  in  time  extinguish  the  debt.  Paying  a  debt  in  instal- 
ments is  like  attacking  an  army  in  detail;  you  conquer 
one  instalment  after  another  imtil  the  whole  debt  is  anni- 
hilated. On  account  of  the  great  amount  of  clerical  work 
involved,  this  form  of  loan  has  never  found  favor  with 
banks  and  trust  companies,  but  it  does  find  favor  with  the 
wage-earning  public.  As  a  rule,  the  borrowers  pay  more 
than  the  required  payments.  Our  own  association  makes 
a  loan  which  allows  the  borrower  ten  years'  time  in  which 
to  pay  his  mortgage  off,  but  the  average  duration  of  these 
loans  with  us  is  but  little  more  than  five  years. 

The  Mutual  Savings  Banks  are  managed  by  a  board  of 
trustees,  appointed  sometimes  by  a  court,  but  more  fre- 
quently by  the  board  itself  filling  vacancies  as  they  occur. 
The  Building  and  Loan  Associations  are  managed  by  the 


members  themselves,  who  convene  at  their  annual  meet- 
ing, choose  their  Board  of  Directors,  listen  to  reports  of  the 
officers  and  amend  their  own  regulations  when  necessary. 
In  this  way  a  certain  amount  of  business  training  is  had 
which  is  not  without  its  value.  It  has  long  been  recog- 
nized by  social  workers  that  one  cannot  directly  help  peo- 
ple upward.  All  that  can  be  done  in  such  cases  is  to 
provide  a  way  in  which  people  can  help  themselves. 
The  writer  knows  of  no  agency  that  furnishes  to  wage- 
eaming  people  an  opportunity  for  self-help  equal  to  that 
afforded  by  a  well-regulated  Building  and  Loan  Associa- 
tion. 

In  their  relation  to  banks  these  associations  have  always 
occupied  a  subordinate  position.  Where  the  permanent 
plan  prevails  it  is  usually  provided  by  the  statute  that 
the  funds  of  the  association  shall  be  deposited  in  some 
bank  or  banks,  to  be  checked  out  in  such  manner  as  may 
be  provided  by  law  or  by  the  regulations  of  the  society. 
Under  the  terminating  and  serial  plans,  whenever  the  asso- 
ciation dissolves  or  a  series  matures  the  depositing  mem- 
behs  receive  a  considerable  amount  of  cash,  which  is  ready 
for  investment  through  regular  banking  channels.  1  would, 
therefore,  bespeak  from  the  American  Bankers'  Association 
your  kindly  consideration  of  these  associations,  partly  on 
account  of  the  business  which  they  produce  for  the  banks 
themselves,  but  mainly  on  account  of  the  service  which 
they  render  in  providing  American  homes  for  American 
citizens. 


Committee  Reports^ — Savings  Bank  Section. 


Annual  Report  of  the  Executive  Committee. 

To  the  President  and   Members  of  the   Savings   Bank   Section: 

A  meeting  of  the  Executive  Committee  of  the  Savings  Bank  Section 
of  the  American  Bankers'  Association  was  held  in  Chicago,  III.,  Sep- 
tember 10,  1909,  immediately  following  the  adjournment  of  the  Con- 
vention. There  were  present:  Messrs.  Creer,  Robinson,  Johnston, 
Bavenscroft,  Teter,  Johnson  and  Hanhart.  Mr.  Alfred  L.  Aiken,  of 
Worcester,  Mass.,  was  elected  Chairman  for  the  ensuing  year.  In  the 
absence  of   Mr.    Aiken,    Mr.    Robinson   acted   as   temporary   chairman. 

Mr.  William  Hanhart,  of  New  York,  was  unanimously  re-elected 
Secretary   for   the   ensuing   year   with    an   allowance   of   $1,500. 

It  was  voted  to  ask  from  the  Executive  Council  an  appropriation  of 
$7,500  toward  the  expenses  of  the  Section  during  the  ensuing  year, 
and  that  if  necessary   an  additional   appropriation   be   asked   for   later. 

It  was  voted  that  the  Chairman  of  the  Savings  Bank  Law  Com- 
mittee be  authorized  to  invite,  not  e.xceeding  five,  members  from  the 
Committee  of  the  National  Association  of  Supervisors  of  State  Banks 
to  be  present  at  the  next  meeting  of  the  Law  Committee. 

No  other  business  having  been  presented,  the  meeting  adjourned,  sub- 
ject to  call. 

The  second  meeting  of  the  Executive  Committee  was  held  May  2, 
1910,  at  Atlantic  City,  N.  J.  There  were  present:  Messrs.  Aiken 
(Chairman),  Creer,  Robinson,  Hass,  Wood,  Johnston,  Ravenscroft, 
Henacben,  Remmel,  Stephenson,  Latimer,  Johnson  and  Secretary  Han- 
hart. 

It  was  voted  to  hold  the  next  Convention  at  Los  Angeles,  Cal.,  the 
time  and  date  to  be  fixed  by  the  Executive  Council  of  the  Association. 

The  reports  of  Secretary  and  the  various  committees  were  read  and 
duly  filed. 

It  was  voted  to  request  from  the  Executive  Council  an  additional 
appropriation  of  $3,500  toward  the  expenses  of  the  Postal  Savings 
Bank  Committee. 

It  was  voted  that  the  Chairman  appoint  a  Committee  to  audit  the 
accounts  of  the  Secretary.  Mr.  G.  Byron  Latimer  was  thereupon  ap- 
pointed such  a  Committee. 

There  was  an  extended  discussion  upon  the  matter  of  Segregation  of 
Savings  Deposits  and  It  was  voted  that  the  matter  be  referred  to  the 
Executive  Council  with  the  request  that  a  Committee  be  appointed 
to  consider  the  matter  and  report  at  the  Convention  at  Los  Angeles. 
The  matter  was  taken  up  at  the  meeting  of  the  Council,  but  no  de- 
cision was  reached  at  the  time. 

After  a  full  discussion  of  the  various  Committee  reports  the  meet- 
ing adjourned  subject  to  call. 

The  third  meeting  of  the  Committee  was  held  at  Los  Angeles  on  the 
3d  Inst. 

In  accordance  with  the  votes  of  the  Committee  appropriations  were 
asked  for  of  the  Executive  Council,  and  one  of  $7,500  and  one  of 
$2,.50O  (Instead  of  $3,500)  were  granted.  The  finances  of  the  Section 
and  the  uses  to  which  these  appropriations  were  put  will  be  fully  re- 
ported to  you  by  your  Secretary,  whose  accounts  have  been  duly 
audited  by  Mr.  Latimer  as  voted. 

Your  attention  is  specially  called  to  the  conscientious  activities  of 
your  Committee,  reports  of  which  will  be  made  to  you  In  due  course. 
The  attendance  at  Committee  meetings  has  been  large  and  enthusiastic 
and  excellent  results  have  been  accomplished  by  them,  special  recogni- 
tion being  due  to  the  Postal  Savings  Bank  Committee  and  the  Sav- 
ings Bank  Law  Committee  because  of  the  extraordinary  labors  put 
upon  them  during  the  past  year.  Tlie  work  of  the  first  named  Com- 
mittee was  of  the  highest  order  and  the  enactment  Into  law  of  a 
Postal  Savings  Bank  bill  was  not  from  any  failure  on  your  Com- 
mittee's part  in  placing  before  the  public  the  economic  and  business 
facts  affecting  the  proposed  legislation. 

The  work  of  the  Savings  Bank  Law  Committee,  looking  toward  a 
greater  uniformity  of  laws  governing  savings  deposits,  speaks  for 
Itself  In  the  remarkably  complete  and  clear  comparison  of  the  laws  of 
the  various  States  governing  such  deposits  complied  by  them  under  the 
admirable  direction  of  the  Chairman. 

It  is  but  proper  that  there  should  be  embodied  In  this  report  some 
special  notice  of  the  laliors  and  activities  of  the  Secretary  of  the 
Section.  He  has  been  untiring  in  his  devotion  to  and  Interest  In  Its 
activities,  and  the  Section  owes  no  little  of  Its  present  success  to  his 
untiring  industry  In  its  behalf. 

Respectfully  .submitted, 

ALFRED   L.    AIKEN,    Chairman. 

Report  of  the  Secretary. 

October   C.    1910. 
To   the   President    and    Members   of    the    Savings    Bank    Section    of   the 
American  Bankers'  Association: 

The  membership  of  our  Section  on  the  first  of  Septeml)er  last 
amounted  to  1.773,  as  against  1,636  on  the  same  date  last  year,  show- 
ing a  net  Increase  of  137  members,   which   Increase  Is  as  follows: 

New    members    192 

Lost  by  merger,   failures  and  non-payment  of  dues 55 

Net    Increase     137 


We  should  have  at  least  2,000  members  and  could  easily  reach 
that  figure  if  every  member  would  endeavor  to  bring  in  some  friendly 
neighbor  bank  who  has  not  yet  wakened  up  to  the  great  advantages 
offered  b.v  our  Association.  The  Membership  Committee  has  done 
very  good  work  this  year  In  assisting  your  officers  in  their  endeavors 
to  increase  the  membership,  and  I  would  recommend  that  such  Com- 
mittee be  continued,  or  another  one  appoiuted,  to  continue  working 
in  tlio  same  direction. 

As  regards  our  finances,  the  total  appropriations  made  during  the 
year  amounted  to  $10,000,   and  tlie  total  expenditures  were  as  follows: 

Convention    Expenses,     1909 $234.00 

Secretary's    Allowance    1,250.00 

Stenography    and    Typewriting 723.00 

Printing    and    Stationery 144.55 

Expenses,     Vice-President's 54.00 

Expenses,     Law    Committee 550.96 

Expenses,    Postal    Savings    Bank    Committee 3.151.74 

Expenses,     Membership    Committee 105.42 

Expenses,     Auditing     Committee 97.40 

Expenses,     Executive    Committee 763. SO 

Book    of    Proceedings     (Convention.     1909) 1,410.28 

Rent   (Paid  to  General  Secretary) 468.64 

General     Postage     36.00 

Sundries      38.50 

Total    Expenses     $9,034.29 

This  leaves  a  net  balance  of  $965.75.  wliicli  will  revert  back  to  the 
general  Association. 

As  usual,  all  vouchers  were  duly  audited  by  the  Chairman  of  the 
Executive  Committee,  and  a  special  committee  appointed  at  the  May 
meeting  of  the  Executive  Committee  has  audited  all  the  financial  ac- 
counts of  tlie  Secretary. 

Tlie  book  of  Printed  Forms  has  sold  f;iirly  well  during  tlie  year. 
The  total  sales  up  to  date  amount  to  $7,704.10;  the  total  cost  has  been 
$0,196.73,  leaving  a  not  balance  of  $1,507.37.  Some  expense,  liowever, 
will  have  to  be  incurred  shortly,  as  we  have  but  very  few  books  left. 
and  at  least  a  hundred  books  must  be  kept  ready  to  meet  the  continued 
demand  for  this  excellent  work. 

Since  the  removal  of  the  office  of  tlie  Section  to  the  headquarters  of 
the  Association  at  No.  11  Pine  Street,  everything  has  moved  very 
smoothly  and  all  our  wants  and  requests  have  been  promptly,  pleas- 
antly and  satisfactorily  met  by  Colonel  Farnsworlh,  tlio  efficient 
General  Secretary   of  the   Association. 

Very  respectfully, 

WILLIAM   HANHART, 

Secretary. 


Report   of  Postal  Savings  Bank  Committee. 

By   LUCIUS  TETER,    Chairman. 

Ill  accordance  with  your  decision  at  the  Chicago  Convention  In 
September,  1909,  tliis  Committee  was  continued  without  change  In 
membership. 

General  conferences  in  reference  to  the  work  were  held  by  members 
of  the  Committee  during  the  Chicago  Convention,  and  a  formal  meet- 
ing of  the  Committee  was  held  on  November  15,  1909,  In  New  York. 
There  were  present  at  this  meeting  Messrs.  Herrick,  Sprague,  Morison, 
Latimer,   Creer,   Rolilnson,   Secretary   Hanliart   and   the  Chairman. 

It  was  decided  that  tlie  plan  of  general  imlilicity,  including  circular 
letters  to  liiinkers  and  addresses  at  Hankers'  Conventions  throughout 
the  country  during  the  year  1909  had  covered  that  particular  field 
quite  thoroughly.  The  Information  which  we  had  concerning  possible 
postal  savings  bank  legislation  led  us  to  feel  tliat  the  educational 
campaign  wliich  liad  been  carried  on  very  largely  by  your  Com- 
mittee lieretofore  would  have  to  be  supplemented  by  liard  personal 
work  iiiioii  the  part  of  Individual  Imnkers  If  the  proiiosed  legislation 
were  to  be  defeated.  The  Committee  decided,  therefore,  that  tlie 
situation  should  be  explained  to  all  bankers,  and  that  each  one  should 
be  urged  to  devote  as  much  time  as  possible  in  carrying  on  the  educa- 
tional work  in  tlie  several  communities.  It  was  also  decided  that 
the  Committee  would  furnish  material  for  this  work,  including  peti- 
tion forms  for  the  securing  of  names  In  opposition  to  postal  savings 
bank  legislation.  The  Chairman  and  Secretary  of  the  Committee  were 
appointed  a  sub-cominlttee  to  handle  tlie  details  in  this  matter.  The 
sub-committee  worked  continuously  on  this  matter  and  on  December 
15th  Mr.  Hanhart  made  a  trip  to  Chicago  for  a  conference  with  your 
Chairman  regarding  all  of  the  literature  to  be  sent  out  by  Committee. 
As  a  result  of  this  conference,  approximately  40,000  circular  letters 
were  sent  to  Members  of  Congress,  Credit  Men's  Associations,  Clearing 
House  Associations,  every  bank  in  the  United  States,  to  tlie  Secre- 
taries of  Chapters  of  the  American  Institute  of  Banking  and  Secre- 
taries of  the  State  Bankers'  As.soclatlon.  These  letters  enclosed  ac- 
curately compiled  statistics  In  reference  to  the  development  of  bank- 
ing in  the  United  States  and  Its  present  situation.  'ITicre  were  also 
copies  of  addresses  by  Messrs.  Gurney,  Roberts  and  Teter:  liriefs  con- 
taining a  summary  of  the  arguments  in  opposition  to  the  establishment 
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of  postal  savings  banks;  iiotitioiK.  return  postal  cards,  etc.  Subse- 
<iuently  this  work  was  followed  up  by  other  letters  urging  activity  on 
the  part  of  the  banks  and  clearing  bouse  associations. 

February  5,  1910,  a  meeting  was  held  in  New  York.  There  were 
present  Messrs.  Creer,  Morison,  Latimer,  Munson,  Uobinson  and  Secre- 
tary Ilanliart.  Mr.  Teter  was  unable  to  be  present  at  this  meeting 
and  Mr.   Creer  acted  as  Chairman. 

The  Secretary  was  directed  to  prepare  a  letter  to  bo  sent  to  all 
United  States  Senators  and  Representatives  urging  tlie  postponement 
of  postal  savings  legislation  until  the  National  Monetary  Commission 
made  its  report. 

HEARINGS   AT   WASHINGTON. 

After  Congress  had  actively  taken  up  the  question  of  passing  the 
bill  our  Commitli'e  was  asked  to  appear  before  tlio  House  of  Repre- 
sentatives Committee  on  Post  Offices  and  Post  Roads.  In  addition  to 
the  members  of  our  Committee,  we  invited  a  few  other  representa- 
tive members  of  the  American  Bankers'  Association  to  be  present,  so 
that  the  Association  was  represented  at  this  hearing  by  Messrs.  Aiken, 
Cheer,  Latimer,  Jolmston,  Ourney,  Secretary  Farnsworth,  Secretary 
Hanbart  and  your  Cliairman. 

We  were  given  an  exceedingly  careful  hearing.  The  sessions  were 
attended  quite  generally  by  a  large  number  of  the  members  of  the 
House  Committee  and  we  were  given  ample  time  in  which  to  present 
our  point  of  view. 

The  reports  of  tliis  lieariug  were  printed  by  the  Government  and 
your  Committee  arranged  for  a  number  of  copies  of  the  hearing  to  be 
prepared  for  use.  Tliese  have  been  distriliuted  quite  generally  to 
persons  making  request  for  postal  savings  literature  and  there  are 
still  copies  on   file  in   the  Secretary's  oflSce. 

As  it  became  more  and  more  evident  that  an  attempt  would  be 
made  to  pass  a  postal  savings  bank  bill,  your  Committee  urged  upon 
the  various  Clearing  House  Associations  of  the  country  that  they 
take  action  looking  toward  a  delay  of  the  matter.  With  only  one  or 
two  exceptions,  however,  no  action  was  taken  by  the  Clearing  House 
Associations. 

On  Juno  25,  1010,  the  so  called  "Gardner  Postal  Savings  Bank 
Bill,"  having  been  passed  by  both  Houses  of  Congress,  was  approved 
by   the  President  and  became  a  law  according  to  its  terms. 

Thus  it  would  seem,  on  the  face  of  it,  that  the  efforts  of  .vour 
Committee  and  tlioso  wlio  have  so  loyally  supported  its  work  the 
last  few  years,  have  been  of  no  avail,  and  in  a  groat  measure  this  is 
true.  However,  we  believe  that  the  dignified  activities  of  tlie  Asso- 
ciation in  carrying  on  this  educational  campaign  and  in  presenting 
the  situation  to  committees  in  Congress  had  a  great  deal  to  do  in 
bringing  about  such  favorable  conditions  as  exist  in  the  present  law. 
Some  of  the  evil  effects  resulting  from  the  establishment  of  a  postal 
savings  bank  system  will  be  offset  by  the  re-depositing  of  funds  in  the 
communities  in  which  they  originate,  and  if  those  who  administer  tliis 
law  will  see  to  the  carrying  out  of  that  provision,  as  we  believe  they 
will,  tlie  people  in  the  several  communities  will  have  the  advantage 
of  using  their  own  money  in  building  up  their  industries. 

There  has  been  so  much  discussion  of  the  law,  both  before  and  since 
its  passage,  that  it  would  be  a  waste  of  your  time  for  us  to  make  any 
lengtliy  statements  about  it.  Copies  of  the  law,  as  well  as  other 
documents  that  have  been  mentioned,  are  made  a  part  of  tliis  report 
and  copies  may  be  had  upon  request  from  the  Secretary  of  the  Section. 

The  expenses  of  this  Committee  since  our  repoi't  at  Chicago  Con- 
vention   have    been    .>3, 151.74,    distributed    as    follows: 

Postage      $740.00 

Printing      717.27 

Mailing   and   oxtra   oUice   Iielp G.31.48 

Traveling     expenses     840.30 

Copies     of     Hearings 109.54 

Stationery 34.85 

Sundries     18.30 

Total      $3,151.74 

In  closing  this  report,  your  Committee  wishes  to  thank  all  those  who 
have  so  loyally  assisted  us  in  our  work.  Particularly  do  we  wish  to 
thank  Secretary  Hanbart  for  the  painstaking  care  which  he  has  given 
to  the  great  volume  of  work  connected  with  the  activities  of  this  Com- 
mittee. 

The  Chairman  will  also  take  this  opportunity  to  thank  personally 
the  members  of  the  Committee  who  have  so  faithfully  co-operated  in 
this  work;  for  promptness  in  attending  meetings  and  readiness  in  lend- 
ing assistance   when   called  upon  by   the  Chairman. 

Respectfully     submitted, 

LUCUiS  TETER,  Chairman. 
MYRON   T.    HERRICK, 
F.    R.    MORISON, 
C.   LA   RUE   MUNSON, 
CHARLES  E.   SPRAGUE, 
P.   LE  ROY  HARWOOD, 
WM.    HANHART,   Secretary. 

Report  of  Committee  on  Savings  Bank  Laws. 

To  the  President  aud  Executive  Committee  of  the  Savings  Bank  Sec- 
tion of  the  American  Bankers'  Association: 
Since  its  report  to  the  Chicago  Convention  of  1909,  your  Committee, 
as  a  result  of  conferences  held  in  New  York  City  with  other  Law 
Committees  of  the  American  Bankers'  Association,  and  co-operation 
with   advocates   of   the    furthi-r   safeguarding   of   savings   deposits   wher- 


ever held,  completed  a  "Proposition  for  tlie  Segregation  and  Safe- 
guarding of  Savings  Deposits,"  which  is  now  presented  as  a  part  of 
the  report  of  your  Committee. 

At  the  Convention  of  1909  in  Chicago,  after  a  conference  of  Law 
Committees  of  the  American  Bankers'  Association,  the  Savings  Bank 
.Section  Law  Committee  was  there  requested  to  call  a  meeting  of 
the  Law  Committees,  in  New  York,  during  tlie  Fall  of  1909.  Repre- 
sentatives of  the  Federal  Legislative  Committee,  the  Law  Committee 
of  the  Trust  Company  Section  and  the  Standing  Law  Committee 
united  in  a  conference  with  this  Committee,  which  meeting  after  cod- 
sulting  on  dfferent  phases  of  the  segregating  and  safeguarding  sav- 
ings deposits,  planned  a  second  conference,  which  was  held  at  the 
Association  Rooms  in  New  York  on  February  9th  and  lOtli  last. 
At   this  conference   the   following   resolution   was   unanimously   adopted: 

Resolved,  That  the  Law  Committee  of  the  Savings  Bank  Section 
be  requested  to  formulate  a  complete  report  as  to  proposed  plan  of 
.segregating  and  further  safeguarding  of  savings  deposits  and  that 
copies  of  such  report  be  sent  to  the  presidents  and  secretaries  of  the 
various  sections  of  tlie  Association  and  to  the  Law  Committee  of  the 
Trust  Company  Section,  with  re(piest  that  they  each  prepare  and 
make  a  report  on  the  subject  to  their  respective  executive  committees 
for  final  report  by  the  latter  to  the  Executive  Council  of  the  Asso- 
ciation at  tlie  next  May  meeting:  further,  that  copies  of  such  report 
of  the  Savings  Bank  Law  Committee  be  sent  to  the  Chairman  and 
Secretary  of  the  Standing  Law  Committee,  tlie  Federal  Legislative 
Committee  and  the  Currency  Commission  of  the  Association  witli 
request  that  such  committees  also  make  a  report  on  the  suliject  to 
the    Executive   Council    at    its   May    meeting. 

The  "Proposition  for  the  Segregation  and  Safeguarding  of  Savings 
Deposits,"  herewith  presented  as  a  part  of  this  report,  was  formed 
under  the  said  resolution  and  was  reported  to  the  Executive  Com- 
mittee at  its  Spring  meeting  of  1910  in  Atlantic  City,  and  at  such 
meeting  a  resolution  was  adopted  requesting  the  Executive 
Council  of  the  American  Bankers'  Association,  then  in  session,  to 
name  a  committee  to  include  in  Its  membership  representative  of  all 
interests  concerned  for  the  purposes  of  considering  the  matter  of  segre- 
gating and  safeguarding  savings  deposits,  for  report  at  the  next  Con- 
vention of  the  American  Bankers'  Association.  The  resolution  was 
unanimously  adopted  by  the  Executive  Committee  and  was  presented 
to  the  Executive  Council  of  the  American  Bankers'  Association,  and 
by  a  majority  vote  of  the  Executive  Council  of  the  American  Bank- 
ers' Association,  laid  on  the  table. 

As  various  interests  advocating  the  further  safeguarding  of  savings 
deposits  wlierever  held  have  since  been  active  in  the  different  States, 
your  Committee,  after  conferring  with  many  prominent  bankers 
throughout  the  membership  of  the  American  Bankers'  Association, 
has  been  impressed  with  the  iraprthance  of  having  some  action  taken 
by  the  American  Bankers'  Association  at  its  Los  Angeles  Conven- 
tion, by  which  it  would  be  show-n  that  the  American  Bankers'  Asso- 
ciation did  not  ignore  a  live  subject  closely  associated  with  the  vari- 
ous interests  of  every  Section  of  the  Association,  and  one  in  which 
the  public  at  large  is  deeply  interested. 

Y'our  Committee,  therefore,  in  order  that  tlie  various  banking  in- 
terests involved  in  an.v  action  which  may  be  taken  by  the  American 
Bankers'  Association,  may  be  fully  represented  in  the  consideration 
of  the  sul)ject  of  furtlier  safeguarding  savings  deposits  wherever  held, 
and  that  a  suliject  of  so  great  importance  may  be  placed  in  the  wider 
sphere  demanded  for  its  consideration,  present  to  the  Savings  Bank 
Section  of  the  American  Bankers'  Association  now  assembled,  the  fol- 
owing   resolution: 

Resolved.  That  it  is  the  sense  of  the  Savings  Bank  Section  of 
the  American  Bankers'  Association  that  a  Committee  thoroughly 
representative  of  the  various  banking  interests  involved  in  the 
matter  of  the  further  safeguarding  of  savings  deposits  wherever 
held,  be  appointed  by  the  American  Bankers'  Association  at  its 
present  Convention,  for  the  purpose  of  considering  the  entire  mat- 
ter of  such  safeguarding. 

In  closing  its  report  this  Committee  desires  to  express  its  gratitude 
for  the  courtesy  shown  by  officers  of  the  American  Bankers'  Associa- 
tion, Superintendents  of  State  Banks,  officers  of  the  State  Banking 
Associations,  the  National  Monetary  Commission,  prominent  bankers 
and  State  officials,  in  the  many  kind  replies  received  giving  valuable 
information  in  response   to  our  letters. 

Respectfully    submitted, 
ALLEN    W.    JOHNSTON,    Chairman, 
FRED    C.    NICHOLS, 
J.    E.    BLUNT,    JR.. 

Committee   on    Savings   Bank   Laws. 
October  6,   1910. 

Report   of  Committee  on  Auditing. 

To  the   President   and   Members  of   the  S'avlngs  Bank  Section: 

The  subject  of  Auditing  and  Accounting  is  one  which  always  arouses 
interest  in  any  gathering  of  savings  bank  men.  There  has  been  a 
notable  development  during  the  past  few  years  in  the  system  of  book- 
keeping in  our  savings  banks.  Institutions  which  a  few  years  ago 
were  conducting  business  in  a  most  haphazard  manner,  under  a  crude 
and  old-fashioned  system  of  accounting,  and  with  but  little  if  any 
check  or  opportunity  of  audit,  are  now  operating  under  a  scientific 
system  which  proves  and  checks  Itself  and  easily  admits  of  an  audit 
by  outside  parties.  The  legislatures  of  the  various  States  are  passing 
laws  calculated  to  better  safeguard  the  depositors'  Interests;  and 
while  perhaps  in  some  States  this  wave  of  legislation  has  gone  a  little 
too  far,  we  must  admit  that  the  trend  is  in  the  right  direction,  and 
that  there  is  far  more  danger  from  too  great  laxity  of  the  law  than 
from  too  great  stringency. 

The     most    excellent     reports    submitted     by     formei     committees    on 
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auditing  have  so  thoroughly  covered  many  phases  of  the  subject  that 
your  present  Committee  feels  it  would  be  futile  to  again  rake  over 
the  ground.  Such  points,  for  instance,  as  the  proof  of  Income  (which 
has  been  twice  discussed  and  recommended),  an  independent  audit, 
card  ledgers,  card  signatures,  coupon  system  of  posting  and  many 
others  which  have  received  careful  attention  in  former  years  have  not 
been  considered  by  your  Committee  this  year.  The  subjects  which  have 
engaged  our  attention  and  which  we  would  now  bring  before  you  are 
these : 

1.  Verification  of  passbooks. 

2.  Lost  or  stolen  passbooks. 

3.  Dormant  or  quiescent  accounts;  i.  e.,  accounts  remaining  undis- 
turbed for  a  period  of  years. 

4.  Bond  and  mortgage  loans. 

Your  Committee  prepared  a  circular  which  was  mailed  to  all  of  the 
member  banks  of  the  Savings  Bank  Section,  asking  for  replies  to  such 
questions  as:  What  is  the  law  in  your  State?  What  are  your  by- 
laws? What  is  your  usual  custom?  etc.,  in  relation  to  each  of  the 
above  subjects.  We  received  in  all  644  replies,  from  46  States  and 
Territories,   distributed   as   follows: 

Banks  Banks 

Reporting.  Reporting. 

Illinois     53        Tennessee     T 

California     52        Georgia     7 

Michigan     51         Colorado      6 

New  York    49        South    Dakota     6 

Iowa     45        Kan-sas    6 

Pennsylvania     39        Alabama     6 

Massachusetts     37        Rhode   Island   G 

Ohio     33        Virginia    6 

Connecticut     27        District    Columbl.-i     5 

Wisconsin     24        Idaho     5 

New    Jersey    15        New    Hampshire    5 

Indiana     14       Montana   5 

Maryland     12        North   Carolina    4 

Missouri     11        Mississippi     4 

West  Virginia    10        Utah     4 

Washington     10        Florida      3 

Louisiana     9        Te.xas     3 

Vermont     9        Delaware    2 

Minnesota    9        New    Mexico    2 

South    Carolina    9        North    Dakota     1 

Kentucky    8       Oklahoma     1 

Maine    8       Nebraska     1 

Oregon     7        Hawaii      1 

Arkansas     7  

644 

1.  Verification  of  passbooks. 

In  a  majority  of  the  States  there  seems  to  be  no  law  requiring  such 
verification  at  stated  periods,  but  in  others  the  law  is  very  strict  and 
well  enforced.  In  Massachusetts,  for  instance,  banks  are  required  to 
call  in  their  passbooks  by  advertisement  in  the  newspapers  every  three 
years,  and  statistics  show  that  the  operation  of  the  law  is  much  more 
effective  as  time  goes  on:  whereas  there  was  much  adverse  criticism 
regarding  the  law  at  the  time  of  its  enactment,  some  twenty  years 
ago,   there  is  now  almost  universal  commendation  of  it. 

A  general  practice,  although  not  frequently  mentioned.  Is  to  print 
notice  on  passbook  or  passbook  cover  to  the  effect  that  Interest  should 
be  written  up  on  the  book  frequently  and  that  the  book  should  be  pre- 
sented at  the  bank  at  from  6  months  to  3  years  for  that  purpose. 
Five  hundred  and  thirty-one  banks  report  no  by-law  covering  verifica- 
tion; 65  compare  books  every  time  presented;  71  when  interest  is 
added;  127  banks  compare  when  the  book  Is  presented  for  tliut  purpose, 
but  not  every  time  the  book  may  come  in:  22  take  the  balance  on 
deposit  slip  or  draft  ticket  and  compare  this  with  the  ledger  In  post- 
ing: 3  in  sending  out  notices  asking  for  the  presentation  of  the  books 
include  the  ledger  balance  with  a  card  to  be  signed  and  returned  if  the 
book  is  sent,  acknowledging  the  balance  to  be  correct:  13  have  veri- 
fication made  by  auditor:  41  pass  the  books  through  other  hands  tliau 
the  teller,  either  at  the  time  of  transaction  or  when  presented  for 
purpose  of  verification.  There  were  numerous  other  answers,  but 
behind  all  these  varying  practices  there  seems  to  be  one  controlling 
purpose,  which  is  to  establish  an  internal  audit,  within  tlie  bank,  by 
which  the  work  of  one  teller,  or  set  of  tellers,  shall  be  checked  up 
and  proved  by  an  entirely  different  person  or  persons,  who  may  be  a 
subordinate  clerk,  a  bookkeeper  or  a  special  auditor.  The  details  of 
the  system  must  of  necessity  vary  according  to  the  size  of  the  banks, 
their  activity  as  to  number  of  transactions,  and  the  convenience  of 
operation,  as  regards  counter  room,  bookkeeping,  space,  etc.,  but  tho 
system  should  be  such,  so  far  as  possible,  that  the  work  of  all  clerks, 
tellers  and  bookkeepers  shall  be  checked  up  or  proved  by  others,  and 
frequent  verification  of  passbooks  is  an  essential  feature  of  such  a 
system. 

2.  liOst  or  stolen  passbooks. 

Four  methods  of  protecting  the  bank  in  case  of  lost  or  stolen  books 
are  in  common  use,  viz.:  Atfidavit  of  loss;  bond  of  indemnity;  ad- 
vertisement in  newspaper;  notice  of  loss.  Some  banks  combine  two  or 
more  of  these,  while  others  use  but  one.  Many  commercial  banks  Issue 
a  duplicate  book  on  statement  of  loss.  Some  savings  banks  do  so  upon 
being  satisfied  that  a  thorough  search  has  been  made  for  the  missing 
book,  but  these  are  not  common.  The  pra«tices  most  in  use  may  be 
classified  as  follows:  313  banks  do  not  cover  this  matter  in  their  by- 
laws; 205  require  a  bond;  185  do  not  ask  for  a  bond;  84  if  occasion 
warrants;  193  require  advertisement  of  loss;  345  do  not;  44  under 
certain  circumstances;  474  issue  duplicate  books;  142  do  not;  14  at 
times.  Only  six  banks  report  charging  a  fee  for  lost  book,  other  than 
the  cost  of  advertising  or  drawing  tlie  bond,  which  usually  costs  a 
nominal  sum,  from  $1  to  $3.  The  only  fees  reported  are  in  one  case 
50  cents,   one-half  of  which  Is  refunded  If  book   Is  found  or  returned. 


The   others   are   25   cents   each,    and   one    bank   charges    fees   if   book   is 
closed  out  within  thirty  days. 

3.  Dormant  accounts. 

Wherever  the  law  covers  the  question  of  dormant  accounts  by  stated 
procedure,  it  may  be  taken  for  granted  that  the  banks  comply  with 
the  same;  but  in  some  States  there  seems  to  be  a  laxness  on  the  part 
of  the  State  ofScials  and  the  law  is  more  or  less  a  dead  letter.  It  la 
somewhat  surprising  to  notice  from  the  tone  of  the  answers  in  many 
cases  that  these  dormant  balances  seem  to  be  welcome  and  that  no 
effort  is  made  by  the  officers  of  the  banks  to  avoid  dormancy.  Four 
hundred  and  twenty-seven  banks  report  that  their  by-laws  do  not 
cover  this  subject,  while  those  that  have  such  provision  conform  to 
the  State  law.  Two  banks  made  mention  of  the  fact  in  their  by-laws 
that  entry  of  interest  does  not  operate  to  revive  the  account. 

Two  hundred  and  sixty-seven  banks  report  that  they  make  system- 
atic and  continuous  efforts  to  prevent  accounts  becoming  dormant, 
and  if  such  accounts  have  accumulated  they  make  every  effort  by  ad- 
vertising, looking  up  names  in  old  directories,  personal  inquiry,  etc., 
to  trace  the  depositor  or  representatives.  A  few  banks  take  the  ad- 
dress on  every  withdrawal  slip  and  make  note  of  this  on  the  card 
record,  thus  keeping  the  lists  up  to  date  and  atTording  a  better  oppor- 
tunity to  keep  in  touch  with  the  depositor.  We  cannot  refrain  from 
urging  the  desirability  of  some  systematic  effort  toward  preventing 
accounts  becoming  dormant.  In  nearly  all  savings  banks,  where  divi- 
dends are  computed  and  oftener  than  quarterly  or  semi-annually, 
there  are  tim?s  during  the  year  when  some  of  the  checks  can  be 
spared  from  the  regular  work.  At  such  times  an  effort  could  be  made 
to  reach  tlie  owners  of  dormant  accounts  without  additional  expense  to 
the  bank,  and  in  our  opinion  results  would  show  sucli  efforts  to  have 
been  worth  while. 

4.  Bond  and  mortgage  loans. 

The  answers  to  questions  concerning  bond  and  mortgage  practicet 
are  so  diversified  that  a  general  summary  is  difficult;  the  following, 
however,  may  be  taken  as  indicative  of  the  general  procedure:  138 
banks  take  periodical  trial-balances  of  mortgage  loans,  running  from 
a  daily  proof  to  six  months'  periods;  77  prove  by  checking  back  the 
postings  with  cash  book,  journal,  mortgage  register,  or  by  whatever 
name  the  bank  of  record  may  be  called;  79  compare  endorsements 
and  balance  as  sliown  by  the  papers  with  that  shown  by  the  mort- 
gage accounts;  9  send  out  interest  notices  stating  the  amount  still 
unpaid  on  the  mortgage,  leaving  It  to  the  borrower  to  verify  the  cor- 
rectness of  the  figures  (this  of  course  he  virtually  does  when  he  pays 
his  interest) ;  17  check  this  work  eitlier  by  the  bank.s'  auditor  or 
public  accountant,  while  several  pass  the  transaction  through  an 
officer  who  must  countersign  the  receipt,  or  who  makes  the  entry  on 
his  own  book  of  records.  Here,  as  in  the  verification  of  depositors' 
passbooks,  the  vital  point  would  seem  to  be  that  more  than  one  per- 
son should  be  interested  in  and  held  accountable  for  the  proof  of  the 
mortgage  loan  account,  i.  e.,  that  the  work  of  receiving  the  money 
for  interest  and  principal  and  the  bookkeeping  records  of  those  trans- 
actions should  be  separate  and  distinct  and  entrusted  to  different  per- 
sons,  so  that  the  work  of  one  is  a  check  on  that  of  the  other. 

Receipts  are  quite  generally  given,  S.^O  banks  reporting  that  they 
do  so.  A  few  banks  that  take  installment  mortgages  issue  passbooks 
for  that  purpose.  Four  hundred  and  thirty-three  bonks  report  that 
they  make  endorsements  on  tlio  bond  or  moftgago  note,  and  a  few  on 
the  wrapper. 

In  the  matter  of  taxes  most  banks  give  some  attention  to  the  pay- 
ments, althoiigli  a  limited  few  pay  no  attention  whatever  to  the 
matter  The  customs  in  use  vary  only  as  to  detail.  S'orae  banks  have 
the  records  in  the  tax  collector's  office  searched,  either  by  their  own 
representative  or  by  the  tax  officials,  who  are  sometimes  paid  a  small 
fee  for  the  labor.  Other  banks  send  a  list  of  their  mortgages  to  th« 
tax  department  with  instructions  to  notify  of  unpaid  taxes.  A  few 
banks  employ  a  title  company  to  do  this;  others,  tliclr  own  attorney 
or  tax  searcher.  Other  banks  have  an  arrangement  with  the  col- 
lector of  taxes  to  present  bills  for  unpaid  taxes  to  the  bank,  the 
latter  paying  them  and  charging  the  borrower.  Another  method, 
which  seems  to  be  quite  popular,  but  which  would  not  be  a  safe 
practice  In  all  localities,  is  to  rely  on  the  newspaper  advertisement 
prior  to  the  sale  of  the  property  for  delinquent  taxes.  A  most  ex- 
cellent custom,  and  one  quite  common  in  New  York,  is  to  require  tax 
raceipts  to  be  shown  at  least  once  in  two  years,  and  generally  yearly, 
at  the  time  of  payment  of  Interest. 

The  assessed  valuations  are  not  closely  followed,  and  in  many  in- 
stances not  at  all.  Tliree  hundred  and  forty-nine  banks  pay  i;o  attention 
whatever  to  the  assessors'  valuations,  and  prefer  to  depend  upon 
their  own  established  values  as  made  by  their  Loan  Comuiiili>e  or  ap- 
praiser. Eighty-two  banks  give  heed  to  changes,  and  a  very  few  ad- 
vocate this  as  a  criterion  of  value.  A  number  of  banks  (principally 
In  Massachusetts,  where  the  State  law  requires  It)  have  periodical 
revaluations  by  their  own  inen.  Reports  from  the  West  state  that  in 
many  places  land  values  are  constantly  rising,  so  that  no  attention 
need  be  glvco  to  depreciation,  but  Inasmuch  as  the  trend  of  develop- 
ment In  a  city  or  town  may  change  materially  In  a  comparatively 
short  time,  this  would  not  appear  to  be  an  entirely  safe  practice. 
There  Is  certainly  much  to  be  said  in  commendation  of  the  periodical 
revaluation  of  mortgaged  properties  by  competent  and  conservative 
appraisers.  • 

Your  Committee  desires  to  express  Its  appreciado.i  of  flic  consid- 
erate treatment  accorded  Its  circular  of  Inquiry,  and  the  assistance 
thus  rendered  In  furnishing  tlie  material  for  this  report.  The  roturhed 
circulars,    many    of    which    are    Interesting    as    showing    leal    methods 
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and  customs,  are  on  file  at  the  office  of  the  Secretary  In  New  York, 
together  with  a  complete  summary  of  the  replies  to  the  twenty  ques- 
tions. This  material  is  at  the  disposal  of  the  members  and  would 
well  repay  for  careful  study  on  the  part  of  anyone  especially  Inter- 
ested. Respectfully  submitted, 

ALBERT  T.   COUCH,   Cluiiiman. 

THOS.    G.    POTTS, 

WM.    Af.    KERN, 

W.   H.   KNIFFIN,   JR. 

Report  of  Membership  Committee. 

By   ALFRED  L.   AIKEN,   Chairman. 

The  Membership  Committee  of  the  Savings  Banis  Section  held  a 
meeting  at  the  headquarters  of  the  Association,  In  New  Yorlj,  on  the 
IGth  of  November,  1909.  Present:  Chairman  Allien,  Messrs.  Nichols, 
Griswold,  Rose,  Creer.  Robinson  and  Secretary  Haiihart.  At  this  meet- 
ing it  was  resolved  that  each  member  of  the  Committee,  including  Mr. 
Creer  and  Mr.  Robinson,  send  to  the  Secretary  a  draft  of  a  letter  to 
be  sent  to  all  the  non-member  savings  banks,  these  letters  to  be  con- 
sidered and  a  letter  drafted  by  the  President,  Chairman  and  Secretary, 


and    forwarded    to    all    the    non-member    savings    banks    in    the    United 
States.     This  letter  was   forwarded  on   the  3d   of  January. 

At  the  time  of  the  last  Convention,  in  Chicago,  our  membership 
amounted  to  1,C3G.  Since  then  we  have  gained  192  new  members  and 
lost  55,  making  our  total  membership  on  September  1,  1910,  amount  to 
1,773,  a  net  gain  of  137  members.  We  are  Informed  by  General  Sec- 
retary Farnsworth  that  46  new  applications  for  membership  received 
since  the  1st  of  September,  1909,  stand  to  the  credit  of  this  Section, 
having  been   traced  directly   to  its  solicitation. 

The  co-operation  of  our  Vice-Presidents  during  the  past  year  hai 
lielped  in  increasing  our  niembersliip,  and  your  Committee  desires  to 
liereby  record  its  appreciation  of  their  valuable  assistance.  It  is  hoped 
that  the  next  year  will  bring  a  yet  larger  increase  anr?  your  Com- 
mittee would  respectfully  suggest  that  each  member  of  the  Section 
consider  itself  a  committee  of  one  to  aid  in  bringing  this  to  pass. 

Respectfully  submitted, 

ALFRED  L.   AIKEN,   Ciiairman. 

JOHN    C.    GRISWOLD, 

DAVID    HOYT. 

CLINTON    T.    ROSE. 

FRED  C.   NICHOLS, 

WILLIAM  HANHART,  S.-cretary. 


Detailed  Report  of  Proceedings. 

Ninth  Annual   Meeting  SAVINGS  BANK  SECTION,  Held  at  Los  Angeles,  Cal.,    October    Sixth,     1910. 


MORNING  SESSION. 
The  Auditorium,  Los  Angeles,  Oct.  C,   1910. 

Chairman  Creer  in  ttie  chair. 

The  Chairman :  The  Convention  will  please  come  to  order. 
We  will  rise  and  be  led  in  prayer  by  Rev.  Hugh  K.  Walker, 
pastor    of    Emanuel    Presbyterian    Church    of    Los    Angeles. 

PRAYER. 

Dr.  Walker:  Almighty  God,  Thou  art  the  source  of  all  our  joys 
and  the  giver  of  every  good  aud  perfect  gift.  We  th.iiik  Thee  for 
the  gift  of  this  beautiful  day,  and  for  the  spirit  of  gladness  and 
delight  which  Thou  hast  put  into  our  hearts  that  we  may  enjoy  this 
day  and  make  it  a  blessing  to  ourselves.  We  thank  Thee  for  this 
assemblage  of  business  men  whom  Thou  hast  placed,  in  Thy  provi- 
dence, at  the  head  of  large  affairs,  and  for  that  reverence  and  grati- 
tude which  has  inspired  them  to  set  apart  this  time  for  praise  and 
for  prayer  unto  Thee,  the  Most  High  God.  We  recognize  the  fact 
that  Thou  arc  the  source  of  all  being,  and  though  throned  afar  Thou 
are  present  in  every  place.  Thou  are  the  Imminent  God  as  well  as 
the  One  Transcendent,  .Tiid  Thou  art  present  here,  willing  to  euido 
these  men  into  the  deliberations  and  decisions  of  tliis  hour.  May 
Thy  blessing  rest  upon  each  and  every  member  of  this  convention 
and  of  this  particular  section  coming  from  afar  to  discuss  the  prob- 
lems that  pertain  especially  to  the  department  which  these  men 
represent.  Let  Thy  blessing  rest  upon  the  constituency  that  they 
have  in  various  parts  of  this  land,  upon  the  depositors  In  our 
savings  banks.  Wilt  Thou  encourage  men  to  exercise  the  virtues  of 
industry  and  thrift  and  economy,  and  with  the  accumulation  of 
savings,  whether  large  or  small,  wilt  Thou  enable  men  to  become 
better   and   broader   and   more   intelligent   citizens. 

Wilt  Thou  bless  this  country  of  ours.  Keep  it  in  peace,  oh  Lord, 
Our  God.  Help  us  not  to  forget  Thee  In  the  midst  of  all  material 
prosperity,  in  the  midst  of  all  the  aggrandizement  that  has  come  to 
this  greatest  of  all  lands  along  many  lines.  Wilt  Thou  help  us  to 
remember  the  God  of  our  fathers,  and  to  exercise  that  patience,  that 
faith,  that  hope,  that  charity  toward  all  men  that  will  make  our 
lives  a  blessing. 

We  thank  Thee  for  the  bringing  of  these  men,  these  representa- 
tives of  such  great  business  interests,  to  this  city.  We  thank  Thee 
for  the  blessings  that  they  have  brought  to  us.  They  have  indeed 
been  welcome.  They  will  leave  behind  tlieni  influences  that  will 
mean  tlie  building  up.  not  merely  of  our  material  interests,  but  also 
the  development  of  a  broader  and  firmer  and  nobler  sense  of  busi- 
ness administration;  for  as  we  come  together  and  think  aiiout  these 
matters,  surely  Thy  spirit  will  shape  them  into  issues  that  are  for 
the   betterment   of   the   entire   community. 

And  now  wilt  Thou  bless  the  families  from  which  these  brethren 
are  separated.  Wilt  Thou  have  them  in  Thy  holy  keeping;  wilt 
Thou  watch  over  them  In  all  their  interests.  And  may  these  days 
that  remain  to  this  convention  be  days  bright  and  full  of  profit  to 
them  morally  and  spiritually,  and  be  also  for  their  financial  and 
for   their  temporal   advancement. 

And  now,  oh  Lord,  my  Thy  blessings  rest  upon  the  Chairman  and 
tipon  the  Secretary  and  upon  all  who  shall  take  part  In  this  meet- 
ing, and  may  this  day  be  fraught  with  great  results  for  the  savings 
banks  of  .\raerica  and  for  the  men  and  women  and  children  wlio  are 
dependent  upon  the  success,  stability  and  prosperity  of  these  great 
Institutions.  And  to  Thy  name  be  all  the  praise.  We  ask  the  for- 
giveness of  all  our  sins,  remembering  that  One  who  tauglit  us  ail 
to   pray: 

Our  Katlicr  who  art  in  Heaven,  hallowed  by  Thy  name;  Thy  king- 
dom come.  Thy  will  be  done,  on  eartli  as  It  is  in  Heaven.  Give  us 
this  day  our  daily  bread  and  forgive  us  our  trespasses  as  we  for- 
give those  who  trespass  against  us;  lead  us  not  into  temptation, 
but  deliver  us  from  evil,  for  Thine  is  the  kingdom,  the  power  and  the 
glory,    forever   and   ever.     Amen! 

The  Chairman :  It  will  be  our  pleasure  now  to  hoar  the 
address  of  welcome  from  Mr.  J.  D.  Radford,  Vice-President  of 
the  German  American  Savings  Bank  of  Los  Angeles.  Mr.  Rad- 
ford,   gentlemen.      (Applause.) 

Mr.    Radford    then   addressed    the   assemblage   as   follows : 

Address   of   Welcome,   by   Jos.   D.   Radford,  Vice-President 

German  American  Savings  Bank,  Los  Angeles,  California. 

Mr.  President  and  Members  of  the  Savings  Dank  Section  vj  the 
American  Bankers'  Association: 
I  feel  honored  that  the  very  pleasant  duty  has  been  assigned 
me    of    bidding    you    welcome    to    Los    .\ngeles.      This    honor    is 


heightened  when  I  realize  at  how  much  of  a  personal  sacrifice 
most  of  you  have  come  to  us.  You  have  left  homes  and  busi- 
ness in  the  far  East,  and  have  spent  three,  four  or  five  days 
in  a  trip  extending  quite  across  the  continent  in  order  to 
attend  this  meeting.  Let  me  assure  you  in  the  very  outset 
that  we  who  dwell  in  Los  Angeles  appreciate  the  honor  which 
is  ours  in  having  you  gentlemen  as  guests  at  this  time.  There 
is  a  lingering  hope  that  this  trip  across  the  continent  may 
be  of  value  to  you  over  and  above  the  advantages  that  will 
be  yours  because  of  your  attendance  at  this  Convention,  and 
of  the  addreses  which  are  to  be  delivered  here. 

It  Is  a  good  thing  for  us  to  turn  aside  from  business  for 
just  a  little  while,  and  to  get  a  clear  conception  of  the  vast- 
ness  of  the  territory  over  which  Uncle  Sam  presides.  It  is 
easy  in  the  daily  grind  for  us  to  become  possessed  with  the 
idea  that  the  whole  world  revolves  around  in  our  little  sphere  ; 
so  that  to  get  out  from  our  usual  surroundings  tends  to  en- 
large our  capabilities,  and  the  knowledge  of  bow  goodly  a 
heritage  is  ours  cannot  help  but  broaden  our  conception  and 
enlarge  our  vision,  and  thereby  better  fit  us  for  our  usual 
walk  in  life. 

To  you  is  committed  an  extremely  important  mission  in  life, 
liaving,  as  it  does,  an  almost  sacred  trust.  Into  your  care 
and  keeping  comes  the  savings  of  millions  of  our  fellow-citi- 
zens ;  some  of  this  wealth  comes  to  you  in  small  amounts — 
very  small  amounts — representing  the  minimum  of  self-denial 
and  self-sacrifice  ;  and  the  savings  banks  official  who  docs  not 
dwell  on  the  added  responsibility  which  comes  to  him  because 
of  this  fact,  has  lost  a  very  important  part  of  his  mission  in 
life.  To  simply  receive  funds  at  a  given  rate  of  interest  ;  to 
re-loan  them  at  a  little  larger  rate  of  interest,  thereby  accu- 
mulating for  our  stockholders  a  fund  out  of  which  the  resources 
of  the  bank  are  to  be  built  up,  and  out  of  which  dividends 
are  to  be  paid,  is  a  very  low  conception  of  the  mission  of  the 
savings  bank,  and  yet,  that  is  the  motive  that  lies  at  the  foun- 
dation of  most  of  our  institutions.  There  is,  however,  a 
higher  mission  that  is  joined  with  this  one,  which  lifts  our 
calling  in  life  above  the  mere  plane  of  dollars  and  decimals, 
and  gives  it  a  touch  of  philanthropy  that  tends  to  ennoble 
and  make  rich  the  heart  into  which  this  sentiment  comes. 

While  you  are  among  us  in  this  Southland,  far  be  it  from 
me  to  lift  my  voice  in  praise  of  our  city  or  State,  for  I  realize 
that  you  are  men  of  cold  judgment,  not  taking  things  at  the 
estimate  which  their  owner  places  upon  them,  but  looking  at 
the  world  through  discriminating  eyes,  and  weighing  well  all 
the  questions  that  should  enter  into  the  equation.  I  hope  it 
may  not  be  amiss,  therefore,  in  the  light  of  this  statement, 
to  remind  you  of  some  of  the  things  which  underlie  the  pros- 
perity   and    growth    of    Los   Angeles. 

A  generation  ago  this  portion  of  California  was  largely  in 
its  virgin  state;  sage  brush  and  cactus  were  its  natural  prod- 
ucts. The  population  was  exceedingly  scarce,  and  of  a  nat- 
ural disposition  which  sought  leisure  rather  than  labor.  The 
same  climate  was  here  then  that  we  have  to-day,  but  there 
was  lacking  a  disposition  to  develop  the  land  to  its  highest 
possibilities.  The  change  between  the  Alta  California  and 
the  present  California  has  been  a  gradual  one.  Little  by  lit- 
tle the  waste  places  have  been  cultivated,  and  the  tree  and 
the  vine  have  lakcu  tlie  place  of  the  sage  brush  and  the  cactus. 
Wo  have  found  by  degrees  that  this  is  a  pleasant  place  to 
live ;  that  the  salubrious  climate,  the  abundance  of  sunshine 
and  the  fertility  of  the  soil  are  all  gifts  intended  for  the 
enjoyment  of  those  who  desire  them.  Out  of  the  pueblo  of 
those  days  has  grown  the  Los  Angeles  of  to-day.  The  trans- 
formation has  been  gradual,  the  steps  well  meditated,  and, 
fortunately  for  Los  Angeles,  no  step  forward  has  been  taken 
that   has    later   had    to   be   retraced. 

Most  of  our  population  is  made  up  of  people  who  have  come 
here  from  Eastern  States,  so  that  our  usual  salutation  on 
being  introduced  is  somewhat  different  from  that  of  Texas. 
They  say  that  in  the  early  days  the  usual  greeting  in  Texas 
was:  "What  was  your  name  before  you  came  to  Texas?" 
while  we  of  California  invariably  ask  the  question  :  "What  part 
of  the  East  did  you  come  f rom  V"  All  the  forces  that  have 
worked  for  the  upbuilding  of  our  city  in  the  past  are  still 
working  with  accelerated  effect,  so  that  for  the  future  we  feel 
justified  in  judging  of  our  possibilities  by  what  has  been 
wrought  in  the  past. 

Some  indication  of  the  public  enterprise  of  Los  Angeles  may 
bo  gained  when  we  consider  that  the  city  has  been  bold  enough 
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in  its  plans  to  go  250  miles  up  into  the  high  Sierras  for  a 
wafer  supply.  In  the  Owens  Kivcr  Valley  the  city  has  bought 
a  water-shed  of,  approximately,  120  square  miles.  Water  is 
brought  through  a  concrete  aqueduct  down  through  the  foot- 
hills, across  the  Mojave  desert,  under  the  Coast  range  Inio  the 
upper  end  of  the  San  Fernando  Valley.  In  the  various  drops 
that  are  necessary  about  100,000  horse-power  of  electric  energy 
is  developed.  This  abundant  supply  of  water  quiets  one  of  the 
fears  that  lias  assailed  every  thinking  man  in  this  land,  where 
water  is  king.  The  supply  is  sufficient  for  a  city  several 
times  the  size  of  Los  Angeles,  .and  we  can  look  forward  into  the 
future  with  faith  in  our  ability  to  furnish  all  wlio  will  cast 
in  their  lot  with  us  an  abundant  supply  of  water  brought 
from    the    melting    snows    of   the    high    mountains. 

Tlie  location  of  Los  Angeles  is  practically  twenty  miles 
from  the  sea,  and  yet,  by  her  foresight  and  energy  she  is  a 
seaport  town.  During  your  stay  with  us  you  will  have  ample 
opportunity  to  see  the  outer  harbor,  which,  through  the 
fatherly  instinct  of  the  United  States  Government,  has  been 
given  to  us.  You  will  also  see  the  abundant  provision  made 
by  nature  for  an  inner  harbor,  affording  ample  space  and  suf- 
ficient depth  of  water  for  the  heaviest  draught  of  vessels. 
This  element  of  our  city's  greatness  is  in  its  infancy,  but  the 
possibilities  of  water  transportation  has  made  us  the  distrib- 
uting point  for  all  of  the  building  material  used  in  the  South- 
west. With  the  opening  of  the  Panama  Canal  the  utility  of 
our  harbor  will  be  further  enlarged,  and  we  shall  then  begin 
to  reap  the  full  beneflt  of  the  city  possessing  a  free  harbor. 

I  trust  that  to  you,  gentlemen,  to  whom  knowledge  comes 
through  observation,  there  will  be  given  ample  opportunity 
to  see  the  natural  advantages  and  the  productive  territory 
surrounding  our  city ;  and  all  I  ask  is  that  the  same  cool, 
deliberate  judgment  be  accorded  to  Southern  California  that 
you    are    willing    to    grant    to    those    viewing    your    own    cities. 

I  want  to  assure  you  of  the  honor  that  you  are  conferring 
upon  Los  Angeles  in  holding  your  Convention  at  this  time  in 
our  midst,  and  I  sincerely  trust  that  each  one  of  you,  as  you 
return  to  your  own  home  and  your  own  work,  will  carry  back 
a  fund  of  knowledge  that  shall  be  of  use  to  you  in  the  future. 

On  behalf,  then,  of  the  City  of  Los  Angeles,  I  bid  you  wel- 
come. To  you  our  homes  are  open,  and  our  single  endeavor 
is  that  the  days  of  your  sojourn  among  us  may  be  made  pleas- 
ant, and  that  everything  shall  be  done  that  can  be  done  to 
contribute    to    your    pleasure    and    comfort. 

Again,  therefore,  on  behalf  of  the  City  of  Los  Angeles,  and 
of   the   banks    located   here,    I    bid   you    thrice   welcome. 

Replj'  to  Address  of  Welcome. 

The  Chairman  :  Mr.  Radford,  on  behalf  of  the  Savings 
Bank  Section,  I  wish  to  return  thanks  to  you  for  your  address 
of  welcome  and  the  kindly  manner  in  which  you  have  received 
us. 

It  seems  most  inopportune  and  lacking  in  appreciation, 
when  given  such  a  welcome  to  find  fault  with  the  party  who 
hands  it  to  us,  and  yet,  I  am  charging  our  friend,  Mr.  Rad- 
ford, this  morning  with  the  small  attendance  we  have  in  the 
Savings  Bank  Section.  In  addition  to  the  golden  sunshine  and 
the  outdoor  life  to-day,  and  the  beauties  of  Los  Angeles  and 
its  environment,  Mr.  Radford  and  the  Entertainment  Commit- 
tee has  so  crowded  the  days  with  good  things  and  pleasures 
that  it  has  been  more  than  our  members  could  withstand,  and 
they  have  yielded  to  the  temptation  and  gone  some  other 
route,  instead  of  wending  their  way  into  the  Savings  Bank 
Section   of   the   American    Bankers'    Association. 

It  is  a  great  pleasure  to-day  to  hold  our  meeting  in  this 
beautiful  and  far-famed  city,  justly  celebrated  for  its  climate, 
flowers,  fruits  and  all  the  wealth  of  nature,  and  also  re- 
nowned for  its  hospitality  and  splendid  financial  and  com- 
mercial growth.  We  are  thankful,  beth  for  the  nature  of  our 
surroundings  and  the  character  of  our  hosts.  This  ninth 
annual  meeting  of  our  Section  should  prove  both  pleasant  and 
profitable.  One  thing  we  notice  here  is  the  delicate  and  fine 
work  of  the  Ladies'  Committee.  We  hadn't  hardly  gotten  into 
the  country  before  we  found  at  our  hotels  buttonieres  for 
the  gentlemen  and  bouquets  for  the  l.ir'ies.  It  was  a  splen- 
did thing  and  it  touched  the  hearts  of  our  wives,  I  know,  when 
coming  into  the  rooms  in  the  hotels  they  were  greeted  with 
some  of  the  fruits  and  flowers  of  your  country  bidding  us 
welcome. 

Annual  Address  of  William  R.  Creer,  President. 

It  is  a  great  pleasure  to-day  to  hold  our  annual  meeting 
In  this  beautiful  and  far-famed  city,  justly  celebrated  for  its 
climate,  flowers,  fruits  and  all  the  wealth  of  Nature,  and 
also  renowned  for  its  hospitality  and  splendid  growth  in  finan- 
cial   and    commercial    supremacy. 

We  are  fortunate,  therefore,  both  in  the  nature  of  our  sur- 
roundings and  the  character  of  our  hosts,  and  this  ninth 
annual  meeting  of  this  Section  should  prove  both  pleasant  and 
profitable. 

The  report  of  our  Secretary  will  give  you  a  record  of  our 
growth    and    our    finances    for    the    past    year.      The    reports    of 


the  various  Committees  will  reflect  the  activities  of  the  Sec- 
tion so  that  it  is  not  necessary  to  mention  these  in  detail  at 
this    time. 

One  of  the  active  committees  this  year  has  been  the  Uni- 
form Law  Committee,  and  it  has  given  much  time  and  effort 
to  questions  that  are  timely  and  pressing.  The  most  prom- 
inent of  these  questions  has  been  the  Segregation  of  Savings 
Deposits  wherever  held — an  old  subject  with  a  new  applica- 
tion— which  means  the  safeguarding  of  savings  accounts  in 
financial  institutions  doing  more  than  one  kind  of  banking,  on 
the  same  principle  that  purely  savings  banks  have  been  gov- 
erned  under  the  statutes  of   the   Eastern    States. 

The  question  has  been  discussed  by  Legislators  and  Bank 
Commissioners  from  the  Atlantic  to  the  Pacific,  and  from  Wis- 
consin to  the  Gulf.  California  has  placed  her.self  beside  Massa- 
chusetts on  it. 

Interest  in  the  subject  has  been  forced  upon  the  Bankers' 
Association  rather  than  originated  in  it,  but  this  movement 
should  receive  the  serious  earnest  thought  of  a  competent  com- 
mittee for  some  time  to  come,  in  order  that  the  members  of 
this  Section  may  be  fully  alive  to  its  importance  and  also 
advised  as  to  the  trend  of  public  opinion  and  legislative  enact- 
ment. Any  effort  to  make  more  secure  the  investment  of  sav- 
ings  funds   begets  a   corresponding   inducement   to   save. 

Our  position  on  the  subject  of  the  Postal  Savings  Bank  has 
been  misunderstood  by  both  press  and  people  to  a  considerable 
degree.  The  measure  was  opposed,  not  because  we  feared 
competition  to  our  business  on  the  part  of  the  government,  but 
for  the  reason  that  we  considered  it  wrong  fundamentally,  ill- 
advised,    unnecessary    and    un-American. 

The  discussion  of  the  subject  has,  however,  been  of  great 
good,  affording  a  better  idea  of  the  number,  work  and  success 
of  the  various  institutions  for  savings  all  over  our  country. 
One  of  the  most  important  contributions  to  savings  bank  liter- 
ature being  a  compilation  by  the  Secretary  of  this  Section  of 
the  savings  deposits  of  the  various  States,  and  the  character 
of  the  financial  institutions  holding  them.  This  was  so  vastly 
different  in  the  number  of  banks  given,  and  the  total  amount 
of  deposits,  that  it  came  in  the  nature  of  a  surprise  and  the 
article  was  copied  and   reproduced  in  all  parts  of  the  country. 

The  Postal  Savings  Bill  has  become  a  law,  and  as  olyal, 
patriotic  citizens  it  is  our  duty  to  see  that  the  utmost  amount 
of  good  shall  be  secured  by  the  act,  and  that  as  little  harm 
as  possible  may  result.  That  the  banking  fraternity  is  not 
only  willing  but  anxious  to  operate  with  the  government,  in 
this  work,  is  shown  by  the  report  recently  made  that  three 
times  as  many  banks  had  asked  to  be  made  depositories  for 
Postal  Savings  funds  as  there  were  applications  from  post- 
offices  to  be  designated  as  postal  banks.  From  the  activities 
of  our  Postal  Savings  Bank  Committee  a  large  amount  of 
knowledge  has  been  given  us  regarding  our  own  business.  The 
Committee  has  done  loyal  work,  of  which  we  are  proud,  and 
it   is   deserving  of   great   praise   for   its   efforts. 

Following  the  finaucia'  disturbance  of  190T-S  there  has  not 
occurred  that  adjustment  of  prices,  to  a  lower  scale,  that 
usually  follows  a  panic.  On  the  contrary,  the  cost  of  living 
has  steadily  increased.  There  needs  must  be  an  adjustment 
between  prices  and  wages,  or  there  is  a  serious  problem  ahead 
for  our  savings  depositors.  Figures  recently  issued  would  indi- 
cate that  savings  deposits  have  increased  largely  during  the 
past  year,  but  a  carefuly  analysis  will  in  many  cases  show 
that  it  is  the  amount  of  interest  credited  that  increases  tlae 
figures  and  not  increased  deposits.  Thus,  while  a  greater  total 
in  savings  deposits  is  shown  in  some  States,  in  reality  the 
withdrawals  have  been  greater  than  the  deposits  for  the  same 
period.  The  present  situation  demands  greater  care  and  con- 
servatism than  usual  upon  our  part. 

The  Auditing  Committee  should  be  continued,  if  not  made 
permanent,  as  it  serves  a  most  excellent  purpose  as  a  clearing 
house  for  up-to-date  ideas  regarding  the  auditing  and  account- 
ing  of   savings  institutions. 

I  desire  to  thank  the  officers  of  the  Section,  the  members  of 
the  Executive  Committee,  together  with  the  members  of  the 
regular  and  special  committees  for  their  interest  and  pains- 
taking labors.  You  will  certainly  appreciate  something  of  the 
time  and  thought  given  the  work  of  the  Section  as  you  listen 
to  the  various  reports  presented  here  to-day. 

Any  reference  to  the  work  of  the  past  year  would  be  inade- 
quate, if  special  mention,  were  not  made  of  the  efforts  of  our 
good  Secretary,  to  whose  loyalty,  enthusiasm  and  industry 
the    success    of    our    Section    is    largely    responsible. 

In  addition  to  the  pleasure  and  relaxation  incident  to  this 
gathering,  let  us  absorb  all  the  knowledge,  enthusiasm  and 
suggestion  that  we  possibly  can  to  take  home,  that  we  may 
each  better  serve  our  customers  and  community,  for  after  all 
our  success  and  that  of  our  several  institutions  depends  upon 
the  quality  of  the  service  we  render. 

The  Chairman  ;  We  will  next  receive  the  report  of  the 
Executive   Committee,    Mr.   Aiken    of   Worcester,    Mass. 

Report  of  Executive  Committee. 

The  Chairman  :  Unless  there  happen  to  be  some  correc- 
tions in  the  report  of  the  Executive  Committee,  it  will  be 
received  and   printed   in   the-  records  as  usual. 
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The  next  thing  in  order  will  be  the  report  of  the  Secre- 
tary,   Mr.    Hanhart. 

Report  of  the  Secretary, 
[The  Secretary's  report  Is  printed  on  page  216.] 

The  Chairman :  If  there  is  no  objection,  this  report  will 
take  the  same  course  as  the  other.  The  next  will  be  the 
report  of  the  Committee  on  Postal  Savings  Banks,  by  the 
chairman,    Mr.    Lucius   Teter,    of   Chicago. 

Report  of  Postal  Savings  Bank  Committee. 

[This  report  will  be  found  on  page  216.] 

The  Chairman :  This  report  will  be  received,  filed  and 
printed   if  there   be   no  objection. 

We  will  next  listen  to  the  report  of  the  Committee  on  Sav- 
ings Bank  Laws  by  Mr.  Johnston  of  New  York,  Chairman. 
(Applause.) 

Report  of  the   Committee  on  Savings  Bank  Laws. 

[For  report  of  this  Committee,  see  page  217.] 

The  Chairman :  This  report  will  take  the  same  course  as 
the   others. 

The  next  item  on  the  program  is  a  report  of  the  Committee 
on  Auditing.  As  this  report  is  largely  technical  and  has  to 
do  with  accounting,  and  is  more  a  work  of  reference  than  a 
popular  paper,  and  as  the  chairman  of  the  Committee  is  not 
present,  I  will  entertain  a  motion  to  print  and  not  read  that 
paper  if  that  be  your  decision.  It  is  moved  and  seconded  we 
dispense  with  the  reading  of  this  report  and  that  it  find  its 
place  in  the  printed  proceedins^s.  All  in  favor  say  "aye." 
The   ayes   have   it   and   the   motion    prevails. 

Report   of   Committee   on  Auditing. 

[The  report  of  the  Committee  on  -•Vuditing  is  printed  on 
page  217.] 

The   Chairman :     Next    is    a    report    of    the    Committee    on 
Membership    submitted    by   Mr.    Alfred    L.    Aiken. 
Mr.  Aiken  submits   the  following  report : 


Report  of  Committee  on  IMembership. 

[The  report  of  the  Committee  on  Membership  will  bo  found 
on  page  219.] 

The  Chairman  :  Following  our  usual  custom  the  Chairman 
will  announce  the  Nominating  Committee  at  this  time  to  bring 
in  nominations  for  the  office  of  vice-president  for  the  ensuing 
year  and  members  of  the  Executive  Committee.  I  will  appoint 
Mr.  Mayhew,  Mr.  Welch  of  San  Francisco  and  Mr.  Latimer 
of  New  York.  It  is  understood,  of  course,  that  any  other 
nominations  may  be  offered  from  the  floor  when  the  election 
takes  place.  This  committee  will  report  at  the  time  set  upon 
the    program. 

With  your  permission  I  am  going  to  make  a  slight  change 
In  the  order  of  the  program  as  one  of  the  gentlemen  is  not 
present  and  another  gentleman  is  here  whom  you  would  like 
to  hear. 

It  is  said  that  the  most  successful  editor  of  an  agriciiUural 
paper  is  a  city  bred  man,  because  he  is  not  hampered  by  farm- 
ing traditions  or  habits.  We  have  with  us  to-day  a  gentle- 
man who  needs  no  introduction,  and  knowing  something  of 
bis  habits,  he  is  most  eminently  fitted  on  that  hypotliesis  to 
talk  to  us  on  Thrift.  As  lecturer,  poet,  humorist,  preacher, 
no  man  living  fo-day  has  made  smiles  and  tears  chase  each 
other  over  the  face  of  the  great  American  public  as  U<"-bert 
J.  Burdettc.  (Applause.)  He  needs  no  introduction  to  any 
audience  in  the  United  States,  but  I  have  great  pleasure  in 
presenting   him    to   you   to-day — Mr.   Burdette. 

"Thrift." 

[Mr.  Burdctte's  remarks  will  be  found  on  page  211  1 

The  Chairman :  We  will  now  return  to  the  regular  (irder 
of  the  program  and  will  hear  an  address  on  the  Building 
and  Loan  Movement  In  the  Unjted  States.  This  addres.s  has 
been  prepared  by  Mr.  McKay,  President  of  the  United  Stales 
League  of  Building  and  Loan  .\ssociations,  but  he  is  not  here. 
and  the  paper  will  be  read  by  Mr.  Latimer.  The  mov.'inent 
is  one  of  the  big  movements  in  the  United  States  and  holds 
about    one-eighth    of   the   savings   in    the    United    States. 

Mr.  Latimer  then  read  the  following  paper  on  "The  Build- 
ing  and    Loan    Movement    in    the    United    States." 

The   Building  and  Loan  Movement  in   the   United   States. 
[We  give  Mr.   McKay's  paper   on   page   21.'{.] 

The  Cliairman  :  The  next  subject  is  the  Segregation  of 
Savings   I'.ank   Deposits,   and  tlTn  first   address  was  to   be  given 


by  Mr.  J.  H.  Johnson,  of  Detroit.  In  his  absence  the  paper 
will  be  read  by  Mr.  Gurney,  vice-president  of  the  Fremont 
Trust  &  Savings  Bank,   of  Fremont,  Nebraska.      (Applause.) 

In  regard  to  these  papers,  as  you  will  see  farther  down 
in  our  program,  we  have  provided  for  the  discussion  of  the 
various  subjects  after  we  have  gone  through  the  regular  pro- 
gram, and  these  matters  will  be  taken  up  in  order  for  any 
discussion  or  questions  that  may  want  to  be  asked  in  any  of 
the  subjects  discussed  in  the  various  papers. 

The   Segregation  of   Savings   Deposits,  by  J.   H.   Johnson. 

[Mr.  Johnson's  address  appears  on  page  206.] 

The  Chairman  :  I  have  now  the  pleasure  of  introducing  to 
you  the  second  speaker  on  this  question,  Mr.  R.  M.  Welch, 
Secretary  of  the  California  Bankers'  Association,  of  San 
Francisco. 

[Ml*.   Welch's  remarks  are  printed  on  page  207.] 

The  Chairman :  The  next  subject  is  Bonds  for  Savings 
Banks,  and  the  first  address  is  by  Mr.  John  Harsen  Rhoades 
of  Rhoades  &  Company,  New  York.  Mr.  Rhoades  is  also  a 
trustee  of  one  of  the  oldest  and  largest  mutual  savings  banks 
in  New  York  City,  so  he  is  qualified  to  talk  upon  this  sub- 
ject  from   both   points    of   view. 

Mr.  John  Harsen  Rhoades  :  Mr.  President,  and  Gentlemen  of 
the  Savings  Bank  Section  of  the  American  Bankers'  Associa- 
tion :  Before  deciding  to  undertake  this  trip  from  New  York, 
I  called  upon  a  friend  who  was  a  prominent  banker  in  the 
city  and  asked  him  wliether  he  thought  it  worth  my  while  to 
come  this  long  distance  to  hear  myself  talk.  He  told  me  that 
he  did  not  think  it  was  worth  while.  Gentlemen,  whether  I 
accomplish  my  purpose  or  not,  my  trip  from  New  York  to 
California    has    been    worth    while. 

The  subject  of  my  talk,  the  Amortization  of  Bonds,  appears 
very  technical,  an'd  I  think  it  is  proper  to  say  at  the  start 
that  the  substance  of  my  arguments  is  an  attack  upon  a  law 
recently  enacted  in  the  State  of  New  York  governing  our 
trustee  savings  institution,  and  called  the  Amortization  Law, 
or,  rather,  I  should  say,  it  is  an  attack  upon  an  old  law,  in 
fact,  the  abrogation  of  an  old  law,  in  fact,  the  fundamental 
law  of  banking  and  of  business.  I  realize  that  there  are  a 
number  of  trustee  savings  institutions  tliroughout  the  country, 
and  I  believe  that  this  present  law  in  the  State  of  New  York 
should  not  be  enacted  elsewhere,  or,  rather,  a  similar  one,  for 
I  am  thoroughly  convinced  that  it  is  detrimental  to  the  inter- 
est  of   savings  depositors. 

Amortization  of  Bonds,   by  John  Harsen  Rhoades. 

[Mr.  Rhoades'  address  is  printed  on  page  204.] 

The  Chairman  :  Whether  or  not  Mr.  Rhoades  made  a  mis- 
take in  personally  coming  out  to  Cnlifornia  is  for  himself  to 
determine,  but  I  think  you  will  all  agree  with  me  it  would 
have  been  a  distinct  loss  to  the  Savings  Bank  Section  not  to 
have  heard  this  clear,  scholarly  and  patriotic  discussion  of  this 
subject. 

I  want  to  ask  your  indulgence  for  a  few  minutes.  I  know 
it  is  lunch  time,  but  Mr.  Fisher  has  an  engagement  at  two 
o'clock  and  would  like  to  read  his  paper,  and  we  will  adjourn 
immediately   after   hearing  Mr.    Fisher.  * 

Mr.    Fisher :     I    have    a    very    definite    sympathy    for    gen-      '' 
tlemen  who  have  to  listen  to  a  prepared  paper  of  this  nature, 
and    I    am    really    glad   so    many    have    gone    to    Pasadena    and 
Catalina    and    those    other    places    with    rhythmatical    names    in 
this   beautiful    country. 

The  Future  of  Bonds. 
[Mr.   Fisher's  address  is  given  on  page  202.] 

The  Chairman  :  If  there  is  no  objection,  I  will  entertain 
a  motion  to  adjourn  until  two  thirty.     Is  there  such  a  motion? 

(It  was  moved,  seconded  and  duly  carried  that  an  adjourn- 
ment be  taken   uptil   two   thirty   o'clock  p.   m.) 

AFTERNOON  SESSION,  2:30  P.  M. 

The  Chairman  :  You  will  come  to  order.  We  will  take  up 
the  program  where  we  left  off  at  adjournment  for  lunch.  The 
next  paper  is  School  Savings  Banks,  an  address  by  Mr. 
Newton  F.  Ilawley,  of  the  Farmers  &  Mechanics  Savings 
Bank  of  Minneapolis.  Mr.  Ilawley  is  not  here,  and  the  paper 
will  be  read  by  Mr.   Lucius  Teter,  of  Chicago. 

School  for  Savings  Banks. 
[We  give  Mr.   Ilriwley'o  address  on  page  209.] 

The  Chairman  :  Now  comes  the  open  discussion  of  our 
program.  The  first  paper  was  Building  and  Loan  Movement 
in  the  United  States.  This  was  largely  historical  and  explana- 
tory, but  if  there  are  any  of  the  delegates  who  have  anything 
to   say   on   tlie   subject,   we   will   be   pleased   to   bear   from   ihem. 

Mr.  Flack  :  Mr.  Cliairman,  in  thaf  paper  I  don't  know  that 
there   was   anything   said    in   regard    to   accepting   deposits,    but 
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I    understand    that    they    do    accept    deposits.      Am    I    right    on 
that? 

The  Chairman :     Yes. 

Mr.  Flaclc :  I  would  lilce  to  malte  a  few  remarks  on  that. 
I  might  tal<e  the'  opposite  position  to  what  our  chairman 
does.  I  have  the  utmost  respect  for  him  and  liis  opinions — 
perhaps  as  much  so  as  the  boy's  mother  liad  for  the  boy's 
father.  Mr.  Lloyd  told  me  a  story  last  year  tliat  I  tliink 
might  apply  here.  A  boy  came  in  to  his  motlier  and  said  that 
he  thought  the  ashman  was  one  of  the  best  men  that  he  knew 
of.  His  mother  didn't  pay  much  attention  1o  that,  and  finally 
the  boy  came  around  a;^ain  and  insisted  tliat  the  ashman 
was  a  very  fine  man,  and  tlie  motlier  wanted  to  know  why. 
And  he  stated  that  the  other  day  when  he  was  liaulins  out 
the  ashes  he  had  a  barrel,  and  in  getting  it  up  on  the  rear 
end  of  the  wagon  the  mules  started  up  and  it  came  down  on 
his  foot,  and  he  went  over  and  sat  down — I  am  a  little  too 
fast.  The  mother  said  that  it  could  not  be  that  tlie  ashman 
was  as  good  as  the  father,  because  the  father  had  bceo  the 
president  of  the  Y.  M.  C.  A.,  an  elder  in  the  churcli.  a  Sun- 
day-school teacher,  and  interested  in  charity,  and  there  could 
not  be  anybody  better.  But  the  boy  insisted  that  there  was. 
He  said  that  when  the  mules  started  up  and  the  barrel  came 
down  on  his  foot,  he  went  over  to  the  curb  and  told  the 
mules  all  about  God  and  Jesus  and  hell,  and  he  didn't  think 
his  father  would  do  anything  of  that  kind. 

Now,  I  have  as  much  respect  for  the  Chairman  as  the 
mother  had  for  that  husband,  and  I  think  for  an  association 
to  accept  deposits  would  be  as  dangerous  as  it  would  for  one 
of  our  own  savings  banks  to  do  a  commercial  business.  I 
think  the  association  has  a  proper  place  in  our  financial  sys- 
tem. It  is  doing  great  good  ;  but  it  is  not  a  savings  bank : 
it  is  not  a  commercial  institution  :  it  is  a  building  an<l  loan 
association  for  the  purpose  of  building  homos  and  helping  the 
people  gather  together  funds  to  put  away  and  invest  and  get 
the  best  results. 

In  connection  with  that  paper  it  was  started  that  there  was 
no  reason  why  a  building  and  loan  association  should  get 
any  greater  interest  than  any  other  loan  institution.  I  think 
there  is  good  reason  for  it,  because  a  man  can  come  in  and 
pay  off  his  loan  at  any  time,  and  it  is  worth  a  good  deal  for 
that  privilege.  He  does  not  have  to  pay  a  commission  to  any- 
one, and  therefore  he  can  come  in  and  pay  off  his  loan  at  any 
period  for  any  amount,  and  therefore  it  is  worth  something. 
Therefore,  the  association  has  a  right  to  charge  a  higher  rate 
of  interest  than  a  savings  bank  or  other  money  loaners,  when 
they  are  only  supposed  to  take  a  limited  amount  of  shares, 
and  only  supposed  to  borrow  money  in  limited  amounts  on 
homes.  Therefore,  I  think  it  is  entirely  out  of  harmony  with 
their  plan  to  accept  deposits  and  pay  a  less  rate  of  interest 
and   make   the   whole  association   liable   for   those   deposits. 

The  Chairman :  There  is  with  us  this  afternoon  tlie  gen- 
eral secretary,  Mr.  Farnsworth,  and  we  would  be  very  pleased 
to  hear  a   few  words  from   him. 

Remaeks  of  Mr.   Farnsworth. 

Mr.  Farnsworth  :  Mr.  President,  Ladies  and  Gentlemen  of 
the  Savings  Bank  Section :  I  came  over  from  another  Sec- 
tion to  pay  my  respects  to  this  Section,  which  I  consider  one 
of  the  most  valuable  ad.juncts  of  the  American  Bankers'  Asso- 
ciation. I  am  thoroughly  satisfied,  since  I  have  taken  hold 
of  this  work,  with  the  progress  of  our  Sections  and  the  work 
of  our  Committee.  As  we  are  now,  with  11,500  members, 
with  conventions  that  bring  out  registrations  as  high  as  4.600 
in  Chicago,  and  very  near  to  3,000  at  Los  Angeles,  you  can 
readily  see  that  if  we  attempted  to  transact  any  business  in 
our  general  convention  over  and  above  listening  to  papers 
from  representative  men  that  we  could  not  accomplish  any 
business.  I  have  watched  the  progress  of  our  Sections  with 
a  great  deal  of  pleasure.  I  am  pleased  to  say  that  within 
the  last  two  or  three  years  we  have  brought  together,  under 
one  roof,  our  Sections,  and  that  everywhere  there  is  peace 
and  harmony. 

I  want  to  pay  a  deserved  compliment  to  your  secretary. 
I  do  not  believe,  no  matter  how  closely  you  are  associated 
with  your  secretary  or  how  closely  your  officers  are  asso- 
ciated with  your  secretary,  I  do  not  believe  anyone  knows 
Mr.  Hanhart  as  good  as  I  do,  and  the  many  good  qualities 
he  has  and  the  interest  be  has  in  this  Section.  He  is  avail- 
able at  all  times,  and  I  do  not  believe  there  is  a  time  he  comes 
in  the  building  that  he  does  not  come  In  to  see  me,  and  you 
are  very  fortunate,  indeed,  to  keep  with  you  a  man  of  Mr. 
Hanhart's  ability  and  standing,  a  man  who  has  at  heart,  from 
his  feet  to  his  head,  every  inch  of  him,  the  interest  of  your 
Section.      Thank  you  very  much. 

The  Chairman :  We  thoroughly  agree  with  all  that  Secre- 
tary Farnsworth  says  about  our  good  secretary. 

The  purpose  of  this  paper  was  not  for  the  Savings  Bank 
Section  to  discuss  the  question  of  the  modus  operandi  of  the 
building  and  loan  companies.  It  was  simply  to  bring  to  the 
surface,  for  consideration,  one  of  the  saving  forces  of  the 
United  States.  Probably  some  of  us  are  close  to  the  question 
and   others   of   us  are   not,   and   I    think   Brother   Flack   was   a 


little    bit    out    of    harmony    in    the    spirit    in    which    this    was 
put    on    the   program. 

Mr.  Robinson  :  It  was  just  in  reference  to  that  particular 
matter  that  I  wish  to  say  a  word.  Personally,  I  see  no  intrin- 
sic reason  why  there  should  not  be  co-operation  of  the  two 
functions  of  the  business.  I  would  like  to  state  that  we  have 
in  the  city  of  Baltimore  an  institution  that  is  doing  prob- 
ably the  best  work  along  the  line  of  fostering  savings  accounts 
as  any  in  the  country.  I  allude  to  the  I'rovidence  Savings 
Bank — a  young  Institution.  It  is  an  Institution  which  is  not 
trying  to  do  business  along  any  ideas  of  how  things  have 
been  done  before.  They  are  very  unconventional  in  their 
methods.  They  have  reached  probably  the  highest  number  of 
accounts  of  any  bank  in  the  city  of  Baltimore,  and  their 
resources  are  comparatively  small — something  like  .f64,000. 
That  institution,  along  lines  which  some  of  us  would  say  are 
following  the  building  and  loan  idea.  In  other  words,  they 
will  loan  a  great  deal  more  money  than  an  ordinary  bank — 
something  like  seventy-five  per  cent. — but  they  safeguard 
themselves  through  the  very  features  that  have  made  build- 
ing and  loan  associations  possible.  That  is,  they  have  regu- 
lar monthly  payments.  I  know  they  don't  accept  any  weekly 
payments,  but  monthly  payments,  and  coming  in  contact  each 
month  with  the  borrower  they  keep  close  touch  witii  the 
loan.  They  are  doing  a  work  I  do  not  think  is  equalled  in 
the  city   of  Baltimore. 

SEGREGATION    OF    DEPOSITS. 

The  Chairman  :  On  the  second  sub.iect,  "Segregation  of 
Deposits,"  reference  was  made  this  morning  in  a  paper  by 
Mr.  Johnson  to  Mr.  James  of  Eastern  Pennsylvania.  Mr. 
James  is  a  very  active  member  of  the  Trust  Company  Sec- 
tion, and  he  is  with  us  this  afternoon,  and  It  is  when  flint 
strikes  flint  that  we  get  fire.  If  you  will  promise  not  to  be 
converted  by  what  Mr.  James  might  say,  we  would  like  to 
hear  from   him   for  a   few  moments   on   the  sub.iect. 

Mr.  James :  Mr.  Chairman,  I  am  in  a  similar  position  to 
that  Mr.  Daniel  was,  when  he  got  in  the  same  bedroom  with 
the  lions.  If  you  recall,  he  occupied  a  very  inconspicuous 
place  and  was  perfectly  willing  to  attract  as  little  attention 
as  possible,  and  so  perhaps,  from  my  standpoint,  I  would 
sooner   not   have   much   attention   paid   to   me. 

However,  we  really  don't  differ  so  widely  as  perhaps  you 
gentlemen  think,  and  perhaps  you  gentlemen.  If  you  would 
think  a  little  along  our  lines  would  see  that  there  are  danger 
spots  in  the  advances  you  propose.  In  the  character  of  your 
business  and  the  character  of  mine  there  is  but  little  dif- 
ference. I  represent,  for  Instance,  what  I  would  call  savings 
deposits,  in  my  institution,  to  the  amount  upwards  of  three 
million  dollars.  Because  all  money  inactive,  not  used  for  the 
current  activities  of  trade,  not  held  as  a  reserve  active  busi- 
ness Interests,  moneys  accumulated,  are  saved.  That  is  the 
only  point  that  the  line  can  be  drawn.  A  friend  of  mine 
before  the  Maryland  convention  a  short  time  ago  said  that 
if  an  institution  in  a  State  where  a  segregation  law  was 
passed,  where  they  had  some  thirty  millions  of  deposits,  they 
segregated  fifty  thousand  of  those  deposits.  How  absurd  that 
it?  How  preposterous  that  is?  It  merely  means  that  there 
is  an  Ineffective  law  or  an  Ineffective  presiding  officer  over 
the  institutions  of  the  State,  or  a  very  easy  going  officer  of 
the  bank  who  reports  in.  Let  us  be  honest  with  ourselves. 
If  a  segregation  law  is  passed  let  us  live  up  to  it  in  the 
spirit  of  the  law.  Now,  In  order  to  do  that,  let  us  see  that 
the  law  is  of  such  a  character  when  It  Is  put  upon  the 
statute  books  that  It  will  not  compel  us  to  go  Into  liquida- 
tion. That  may  sound  strong  and  some  of  our  friends  will 
immediately  say  "The  gentleman  Is  always  anticipating 
trouble,"  I  do  anticipate  trouble.  If  we  had  a  law  such 
as  my  friend  from  California  tells  us  of — as  he  told  us  of 
this  morning — and  of  which  I  have  seen  extracts  and  which 
commanded  my  respect  and  attention,  I  would  meet  you  more 
than  half-way,  sir,  for  the  purpose  of  establishing  the  prin- 
ciple of  segregation  of  deposits.  If  we  had  a  law  even  as 
nearly  reasonable  as  the  law  of  the  State  where  resides  your 
honored  president — and  he  is  just  across  the  line  from  us — - 
I  would  meet  you  willing  and  say  "We  join  you"  ;  but,  gen- 
tlemen, I  represent  one  of  the  many  States  which  are  in  a 
similar  condition ;  in  the  State  of  Pennsylvania,  under  any 
reasonable  construction  of  any  law  that  can  be  offered  as  to 
the  segregating  of  deposits — what  are  the  savings  banks  in 
the  State  of  Pennsylvania  to  do?  There  are  at  least  if 350,- 
000,000  which  must  be  torn  from  their  present  investments 
and  Invested  in  United  States  bonds  and  first  bond  mortgages. 
There  is  no  other  alternative.  Well,  then,  what  becomes  of 
us?  Take  $350,000,000  from  the  country's  business  interest — 
and  I  am  now  excluding  that  portion  of  the  savings  of  the 
State  of  Pennsylvania  which  are  now  invested  in  what  you 
would  probably,  in  your  State,  consider  as  segregated  deposits 
— I  am  getting  down  to  the  very  lowest  figures,  which  I  believe 
would  be  three  hundred  and  fifty  millions.  Shall  we  invest 
them  In  government  bonds?  Buy  them  at  two  per  cent,  and 
pay  three,  as  well  as  our  own  expenses?  Shall  we  go  search- 
ing the  country  over,  some  seven  hundred  to  -Jine  hundred 
institutions   Ir    Pennsylvania,    di-agging   the   net   over   the    State 
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for  Crst  bond  mortgages,  and  each  one  anxious  to  get  them 
and  pay  a  lower  and  lower  rate  and  not  paying  much  fitten- 
tion  to  the  character?  How  will  you  pay  two  or  three  or 
four  per  cent.,  as  a  certain  gentlemen  said  they  did  in  the 
State  from  which  my  friend  comes,  and  exist?  I  want  to 
be  as  generous  to  the  dear  people  as  any  man  on  earth  ;  I  am 
willing  to  give  my  hat  and  he  can  have  my  coat  and  can 
have  every  garment  I  have,  provided  some  charitable  institu- 
tion will  clothe  me  in  the  end,  but  still,  when  you  compel 
us  in  Pennsylvania  to  rearrange  all  of  our  investments  on 
the  basis  of  the  law  that  we  have,  you  drive  us  into  liquida- 
tion. No  accumulated  surplus  and  no  capital  will  support 
the  drain  that  comes  upon  us.  When  we  say  to  you  that 
we  hesitate  on  segregation,  we  are  honest,  sir.  We  are  trying 
to  see  that  you,  our  friends,  do  not  apply  a  mortal  wound 
which  to  us  means  death.  Sir,  I  stand  second  to  none  in  the 
belief  in  a  well-regulated  institution,  but  I  do  not  want  to 
be  compelled  to  martial  our  assets  under  such  a  law,  which 
will  make  it  impossible  for  us  to  live  if  we  do  it.  The  dif- 
ficulty is  that,  notwithstanding  you  fail  in  the  idea  of  segre- 
gation of  deposits,  you  are  opposed  to  a  uniform  law  on  the 
question.  We  want  uniform  divorce  laws ;  we  want  uniform 
banking  laws.  The  American  Bar  Association,  the  American 
Bankers'  Association  for  these  many  years  have  been  clamor- 
ing for  uniform  laws  upon  all  kindred  subjects  throughout  the 
United  States.  And  still  when  you  gentlemen  come  to  us, 
like  the  Good  Samaritan  who  comes  across  the  way  to  take 
care  of  we  parched  creatures,  you  come  to  us  and  not  only  say 
that  calomel  is  a  good  thing,  but  that  with  calomel  you  must 
have  something  that  is  particularly  unpleasant — take  your 
calomel  with  ipecac.  Take  your  calomel  if  you  will,  but 
don't  give  us  the  ipecac.  Gentlemen,  don't  impose  upon  us 
a  thing  we  cannot  carry.  We  will  do  everything  that  God  has 
given  us  power  to  do  to  benefit  the  people  who  are  our  depos- 
itors, but  don't  put  us  in  the  attitude,  I  pray  you,  of  com- 
mitting us  to  old  Coloni.i.l  legislation,  which  in  the  old  States 
in  the  East  is  almost  as  impossible  to  reform  as  the  most 
tantalizing  subject  ever  given  to  man's  labor.  If  yu;i  can 
give  us  the  laws  of  California,  we  will  rejoice  and  accept.  If 
you  will  give  us  the  privilege  to  invest  as  my  friend,  your 
President,  has  the  privilege  to  invest,  we  will  meet  you  gladl.v. 
But  if  you  compel  us  to  this  measure  on  the  basis  of  the  old 
provincial  law  of  the  State  of  Pennsylvania,  which  for  now 
almost  more  than  a  century  has  been  impervious  to  change 
or  amendment — just  as  impossible  to  change  it  as  it  is  to 
change  great  Gibraltar — if  you  do  that,  you  place  us  in  a 
position    where   we   cannot   exist,    and   it   ought   not   to   come. 

If,  on  the  contrary,  you  pass  one  enactment  for  national 
banks  and  another  for  State  banks,  see  where  your  difficulty 
comes.  Raise  two  opposing  parties  in  every  village  and  city 
in  the  land.  The  one  advertises  itself  as  a  little  bit  better 
than  the  other.  If  the  State  is  the  more  liberal,  the  State 
institutions  get  the  advantage  to  the  detriment  of  the 
national.  If  the  national  is  more  liberal,  the  case  is  vice 
versa.  Let  us  then,  if  anything  is  done,  do  it  in  harmony, 
do  it  uniformly  not  only  for  State,  but  for  national  institu- 
tions. Then  the  rule  of  sefjregaliou  will  not  be  so  important,, 
and  will  not  be  objectionable  at  all,  unless  it  be  that  in  the 
capitalized  institutions  of  the  country — and  a  large  proportion 
of  your  membership  is  on  the  same  basis  as  we  are — the  cap- 
italized portion  of  the  institutions  of  the  country  will  not 
be  able  under  all  circumstances,  perhaps,  to  do  as  well  in  one 
locality  as  another  ;  and  when  the  pledge  is  made  by  this  asso- 
ciation and  the  enactments  are  made  in  Congress,  it  will  be 
an  easier  task,  if  segregation  is  desired,  to  bring  the  State 
Legislatures  to  the  same  level  plain.  For  outside  of  any  ills 
that  may  come  to  the  institutions  controlled  l)y  any  such 
legislation,  there  comes  that  greater  ill  of  the  three  hundred 
and  fifty  million  dollars  from  hundreds  of  thousands  of  mines 
and  shops  and  laborers  which  is  sent  to  tlie  great  citi;^s  of 
the  East,  or  to  those  vast  plains  of  the  West  for  investment, 
leaving  our  people  without  funds  to  conduct  their  ordinary 
avocations. 

I   tliank  you,  sir. 

The  Chairman  :  I  met  Bob  Burdette  and  his  son  today  and  I 
said  to  the  son,  "Bobbie,  I  understand  you  have  been  holding 
down  your  father's  old  job  on  the  Burlington  Haivkeye."  He 
said  yes.  And  then  his  father  told  me  that  he  had  written  him 
asking  him  how  he  liked  his  job  and  that  he  had  written  back 
saying  that  the  job  was  not  like  it  used  to  l)e,  that  half  of  the 
town  was  Dutch  and  tlic  other  half  was  dead,  and  that  he 
thought  he  would  look  for  another  job.  I  never  supposed  be- 
fore that  the  Pennsylvania  Dutch  were  so  stubborn  until  I 
heard  the  brother  when  he  got  up  and  was  quite  appalled.  I 
thought  he  was  going  to  say,  "Almost  thou  persuadest  me  to 
believe  in  segregation  of  deposits."  Now,  then,  the  conservative 
State  of  Massachusetts  has  recently  changed  its  savings  bank 
laws.  The  Empire  State  of  New  York  has  changed  its  savings 
bank  laws.  Wisconsin  has  changed  its  laws.  But  I  suppose 
in  Pennsylvania  it  is  something  like  the  old  hymn  that  we  used 
to  sing  : 

"In    Heaven   they   love   abiding. 

No  change  my  heart  shall  fear, 
For   such    is   my   confiding. 
For    nothing    changes    here." 


Let  us  send  some  missionaries  to  benighted  I^cnnsylvania  that 
they   may   have   changes   in  their  banking  laws. 

Mr.  James  :  Let  me  make  one  more  statement  for  the  benefit 
of  our  chairman.  There  are  no  Dutch  in  Pennsylvania.  In 
Pennsylvania  we  have  the  descendants  of  the  Germans,  but  no 
Dutch. 

The  Chairman  :  They  never  refer  to  the  earthquake  in  San 
Francisco ;   it   is   always   the   fire. 

Mr.  Gurney  :  Mr.  Chairman,  down  in  Kansas  we  used  to 
have  some  fellows  who  gave  us  a  sort  of  annual  performance 
and  would  get  up  at  the  mourners'  bench  at  the  revivals  and 
tell  us  all  of  their  eussedness  and  ask  them  to  pray  for  them. 
So  I  arise  in  something  in  that  spirit — inquiring  spirit — to  ask 
a  little  more  about  this  segre;;ation  and  to  confess  to  you  that 
when  I  heard  a  gentleman  in  the  Chicago  Auditorium,  whom  I 
believe  was  Mr.  .Tames,  express  himself  in  regard  to  segrega- 
tion, I  was  heartily  in  accord  with  his  sentiment.  One  year 
ago  that  was  my  attitude ;  but  like  the  penitent  sinner  of 
Kansas,  I  have  seen  the  error  of  my  ways ;  to  a  very  large 
extent,  at  least.  And  I  am  a  little  bit  surprised  when  I  hear 
our  friend  from  Pennsylvania  give  utterance  to  such  expression 
with  reference  to  the  seriousness  not  alone  in  conditions,  but  of 
the  application  of  a  remedy.  I  have  always  had  a  very 
favorable  idea  of  Pennsylvania.  I  demonstrated  it  by  going 
there  for  a  wife — a  Dutch  wife,  Mr.  James  (laughter),  and  I 
admired  your  valleys,  your  rolling  hillsides  and  your  beautiful 
farms.  Nor  have  I  believed  these  stories  of  banking  conditions 
in  Pittsburg  that  were  very  risky,  not  to  say  rotten,  or  of  the 
traditions  that  even  under  the  dome  of  the  statue  of  liberty  at 
Harrisburg,  of  the  Goddess  of  Liberty  or  of  justice,  that  irrev- 
erent contractors  have  stolen  themselves  rich  off  of  the 
spittoons. 

But  it  must  be  that  there  is  rather  a  bad  condition  there  if 
the  application  of  reasonable  regulations  to  protect  tie  de- 
posits of  the  poor  and  the  saver  would  thus  administer  ipecac 
and  calomel  to  the  great  industries  of  a  great  State  and 
denude  that  State  of  her  financial  resources,  scattering  them 
to   the   four  winds. 

It  seems  to  me  that  Brother  James  must  have  gotten  lost  in 
the  flight  of  his  splendid  eloquence,  than  whom  there  is  none 
more  capable  and  able  and  entertaining  than  himself,  to  have 
so  expressed  the  fear  that  a  measure  of  righteousness  would 
drive  the  whole  bunch   into  the  woods. 

Now,  it  would  seem  to  me,  Mr.  President,  that  n  good  com- 
mon-sense application  of  the  whole  problem  is  this,  that  when 
we  are  in  Rome  we  should  do  as  the  Romans  do.  When  I  come 
to  your  house  I  should  al)ido  by  your  customs  :  I  s -.ould  r.^spect 
your  house  and  your  arrangements.  Now.  then,  ticre  is  in 
every  State  in  the  T'nited  States,  regulations  regarding  savings 
banks,  their  administration,  the  investment  of  tlieir  funds. 
Tliore  ought  to  be,  you  all  admit  that.  There  ought  to  be 
stringent  regulations  and  those  regulations  should  he  lived  up 
to.  To  say  otherwise  would  ho  uncivilized  aiul  to  be  back- 
woodsing. 

Now,  tlie  proposition  tl-at  appeals  to  nio  t'i:at  if  1,  as  a 
national  banker,  or  you  as  a  State  lianker,  or  you  opeiMting 
a  trust  (ompany.  all  Icgitin'ato  and  effective  fields  in  f'em- 
selvcs  and  sul)jp(t  to  t'.e  rules  and  regulations  as  have  been 
worked  out  for  tliom-  if  wo  intrude  the  savings  bank  field,  then 
we  slould  do  as  tlie  Romans  do:  we  should  provide  the  same 
regulations  that  t'le  savintrs  bank  man  makes  and  shouM  and 
does  observe,  Otherwise  it  would  seem  to  me  that  l).niking 
laws  are  a  travesty  upon  all  justice  :  and  it  cannot  be  denied 
that  all  in  this  day  of  cosmopolitanism  in  lianking — flat  we 
are  all  of  us  intruding  more  or  less  upon  the  field  of  the  other 
follow.  .\nd  in  my  State.  Nebraska,  at  least,  our  national 
banks  are  largo  repositories  of  savings  funds — not  the  principal 
feature  of  tlieir  business,  but  quite  an  element.  And  t'novefore 
when  we  do  intrude  upon  t';e  field  of  the  savings  banlc  and 
take  the  moneys  of  those  classes  of  people,  tben  we  oug'iit  to 
observe  those  same  regulations  th.at  we  insist  that  the  savings 
bank,  as  a  bank  by  itself,  should  nliserve.  .\nd  I  see  no  reason 
for  Mr.  James  to  fear  this  wholesale  demolition  of  the  financial 
strmture  of  Pennsylvania:  and  if  I  might  offer  liim  kindly  a 
word  of  advice,  it  would  be  that  if  the  laws  of  I'cnnsylvania 
are  not  right,  !(>  l>ad  lietter  get  busy,  along  wil'i  nllur  good 
Pennsylvanians,  of  wliom  there  are  a  vast  number,  and  make 
them  right.  We  are  not  blamaljlc.  We  are  not  standing  for 
tie  laws  of  any  on.e  State;  but  we  are  asking  for  the  large 
principle  of  t'e  segregation  of  (ortain  assets  for  the  security 
and  tj'e  absolute  protection  of  all  tlu'sc  certain  depositors 
whose    rights    must    be    respected. 

.\ti(1  in  conclusion-  I  l-ave  talked  niucii  longer  tlian  I  cx- 
pe<ted  to — I  will  say  that  in  every  State  so  far  as  I  have 
traveled  and  have  looked  up  this  work,  there  is  an  unre-st  on 
tl^e  part  of  tlose  masses  of  the  people  witli  reference  to  the 
safety  of  their  deposits:  and  this  unrest  lias  lived  its  way  up 
to  this  specter  known  as  the  guarantee  of  the  causes.  It  haa 
culminated  in  this  equally  oI)jcctionablc  thing  known  as  the 
Postal  Savings  Bank,  and  these  things  (onie  .about  as  tlie  very 
legitimate  proof  of  a  neglect  upon  our  part  to  take  tliis  se-isible 
and  sane  step  tliat  we  ought  to  have  taken  long  ago:  and  I 
believe  that  a  proper  measure  not  only  making  sure  tlie  de- 
posits of  every  humble  individual  in  this  land,  but  assuring  him 
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so  that  he  may  be  absolutely  certain  of  it,  will  go  a  long 
ways  to  put  banking  in  the  United  States  upon  a  higher  and 
safer   plane.      (Applause.) 

Mr.  Lloyd  :  Mr.  President,  this  may  be  just  a  little  bit  out  of 
order,  but  I  would  like  to  say  that  this  is  the  best  thing  I 
have  heard  for  many  a  year  in  any  of  the  section  meetings.  I 
am  fully  convinced  that  the  oratory  of  Nebraska  don't  all  lie 
with  Billie  Bryan.  I  would  be  tickled  to  death  if  I  could 
stand  here  with  you,  but  I  have  been  put  on  the  Auditing  Com- 
mittee and  have  to  have  a  report  ready  for  four  thirty,  and  I 
am  going  to  ask  you  to  excuse  me,  and  1  know  that  Mr.  James 
can  take  the  part  of  Pennsylvania. 

The  Chairman :  Brother  Lloyd  can  look  on  with  a  smiling 
face  because  down  there  they  have  a  little  correlation  of  trust 
company,  national  banks  and  a  savings  bank,  and  they  catch 
them  going  and  coming. 

Mr.  James :  Mr.  Cliairman,  I  don't  want  to  intrude,  but  I 
feel  that  my  position  is  peculiar.  I  didn't  come  here  to  argue 
the  matter.  I  didn't  come  here  to  discuss  it  in  any  particular 
way.  I  only  came  here  today  to  find  what  sort  of  propaganda 
really  and  earnestly  were  interested  in  it.  I  mentioned  to  you 
that  my  attendance  here  is  only  for  educational  purposes,  and 
I  have  your  kind  permission  to  remain  without  being  un- 
seemly. It  was  at  your  suggestion  that  I  rose  to  my  feet  in 
the  beginning.  It  seems  impossible  for  gentlemen  on  the  out- 
side to  understand  conditions  in  States  with  which  they  are 
not  as  familiar  as  their  own.  It  would  be  a  long,  long  effort 
for  me  to  go  over  the  subject  of  segregation  of  deposits  as  I 
should.  I  have  only  attempted  it  upon  the  theory  of  trying  to 
get  together,  and  if  we  can  do  that  I  should  be  very  glad  to 
do  so.  I  should  be  very  glad  to  answer  the  arguments  of  my 
friend  on  the  left  and  some  of  his  references.  We  are  proud  of 
Pennsylvania,  and  when  we  have  thieves  we  catch  them  and 
Skin  them,  though  you  do  likewise.  We  have  sent  every  man 
that  was  guilty  of  iniquity  in  connection  with  our  State 
capitol  to  the  grave — not  one  by  execution,  but  every  one  by 
moral  condemnation.  Our  friends  in  New  York  last  winter 
tried  the  experiment  of  enacting  a  segregation  law.  They 
failed,  even  in  so  progressive  a  State  as  New  York.  The  bill 
was  changed  so  it  would  escape  the  opposition  of  very,  very 
many  people,  and  confined  to  a  few  cities,  five,  I  think,  in  the 
State,  and  still  the  bill  failed. 

Gentlemen,  it  is  not  an  easy  matter  in  the  old  States  to 
enact  anything  out  of  the  ordinary.  The  gentleman  says  we 
may  intrude  on  other's  fields.  In  Pennsylvania  there  is  no 
field  outside  of  Philadelphia  for  the  mutual  savings  banks. 
With  the  exception  of  one  in  Pittsburg,  there  are  none.  For 
the  past  fifty  years  the  State  institutions  have  supplied  their 
places.  They  have  built  up  a  peculiar  system  of  banking  in 
our  State,  with  which  perhaps  no  other  State  of  the  Union  is 
familiar,  but  it  has  answered  the  purpose  and  it  has  protected 
the  people.  And  in  Pennsylvania's  millions  of  population  I 
have  yet  to  hear  a  voice  demanding  segregation.  But  I  de- 
mand it  if  it  can  be  put  on  a  proper  basis.  I  see  the  ad- 
vantage of  it  to  us  as  well  as  to  the  people,  I  would  prefer  to 
have  it  if  it  can  be  had  for  our  benefit.  I  am  perfectly  willing 
to  see  if  we  can  do  it  without  discriminating  against  the 
people  at  this  window  ;  I  am  perfectly  content  that  the  people 
at  the  other  window  shall  be  just  as  absolutely  saved  from 
any  possibilities  of  the  future  as  can  be  done.  And  for  that 
reason  my  mission  here  today  is  to  listen  and  hope  to  find  a 
way,  and  instead  of  antagonizing  the  broad  subject  of  segrega- 
tion to  accept  it  if  possible ;  and  I  still  believe  there  is  no 
hope. 

It  must  be  uniform  as  to  all  the  national  banks  of  the 
country.  Then  why  not  wipe  out  the  differences  that  are 
bound  to  arise  where  State  banks  can  join?  Why  shall  the 
trust  company  of  Waverly  attract  all  the  business  of  the  trust 
company  of  Towanda  because  one  is  on  the  New  York  side  of 
the  line  and  the  other  on  the  Pennsylvania  side  of  the  line? 
Why  should  the  capitalized  savings  banks  of  Scranton  rob  my 
friend  at  Binghamton  or  at  Syracuse  or  any  of  the  large  cities 
of  the  State  by  reason  of  special  advantages  given  under  our 
State  law  whereby  they  can  give  a  higher  rate  without  any 
trouble  than  the  gentlemen  can  on  the  other  side  of  the  line? 
If  there  is  need  of  uniformity  of  divorce  laws,  there  sure  ought 
to  be  need  of  uniformity  in  business  laws.  Let  us  not  have 
New  York  in  one  category,  Pennsylvania  in  another,  Maryland 
in  another,  and  my  friend  from  the  West  giving  four  per  cent. 
That  is  my  proposition,  sir.  Let  us  all  stand  before  the  law 
equal  and  then  we  can  do  full  justice  to  those  who  are  sub- 
ject to  the  law  and  subject   to  our  administration. 

I   thank  you. 

Mr.  Teter  :  Mr.  President,  I  will  not  consume  but  a  moment 
of  your  time,  but  for  fear  that  in  our  earnestness  some  one 
should  lose  sight  of  the  position  of  our  section  in  reference  to 
these  subjects,  I  will  say  a  word.  Mr.  James  used  the  term 
"Propaganda."  I  don't  know  whether  he  intended  to  do  that 
or  not,  but  I  am  very  quickly  to  the  defense  of  the  savings  sec- 
tion in  saying  that  we  have  no  propaganda  of  any  sort,  and 
that  we  stand  now,  as  we  always  have  stood,  for  the  careful 
study  of  all  these  questions.     I  will  go  farther  and  I  will  say 


that  the  Savings  Bank  Section  has  not  by  any  action  asked  that 
a  general  segregation  law  be  passed  in  the  country  or  in  any 
State.  But  without  entering  into  the  merits  or  demerits  of  the 
question  at  all,  which  I  do  not  intend  to  do,  I  want  this 
audience  to  understand,  as  I  understand  the  position  ia  refer- 
ence to  this  question.  It  is  a  live  question.  For  two  years  I 
served  to  the  best  of  my  ability  as  chairman  of  your  Postal 
Savings  Bank  Committee.  I  am  just  as  certain  as  I  am  that 
I  am  standing  here  that  if  the  bankers  of  tlic  United  States 
had  years  ago  recognized  the  needs  of  the  people  of  this 
country  there  never  would  have  been  a  Postal  Savings  Bank 
law ;  and  this  section  and  the  other  sections  of  the  Associa- 
tion, the  American  Bankers'  Association  itself,  have  no  excuse 
for  existence  if  we  do  not  have  our  ears  to  the  ground  and 
hear  the  tread  of  the  people  of  this  country.  And  when  these 
questions  are  coming  up  as  they  are  in  various  States,  it  is 
our  duty  to  study  and  place  the  facts  before  you,  and  have 
them  right  in  our  offices  for  the  use  of  the  different  States. 

That  is  all  we  are  doing.  We  are  not  asking  Pennsylvania 
to  come  in  at  all. 

I  was  down  in  Mississippi  last  year  and  the  shibboleth  down 
there  was  that  the  Mississippi  bankers  knew  better  what  legis- 
lation they  needed  than  any  other  bankers  in  the  country.  And 
I  thought  that  was  very  wise.  I  am  very  willing  indeed  for 
Mr.  James  and  his  friends  to  decide  what  is  best  for  Pennsyl- 
vania ;  but  we  would  not  be  doing  the  best,  as  we  see  it,  if  we 
did  not  get  the  best  information  on  these  subjects  and  have 
them  available  for  them. 

I  have  witnessed  the  operation  of  the  segregation  law  in 
Michigan,  and  I  know  all  the  requirements  there,  as  our  Chi- 
cago institutions  sell  bonds,  and  they  have  made  some  invest- 
ment arrangements  there  that  are  particularly  local  to  that 
State.  Under  certain  restrictions,  the  savings  banks  there  can 
buy  steamboat  bonds — bonds  which  most  of  you  know  nothing 
about,  and  which  most  of  us  would  not  think  of  buying.  But 
it  is  a  great  marine  State,  and  that  has  been  taken  into  con- 
sideration. 

These  various  things  that  we  learn  as  we  go  along  are  im- 
portant. I  am  willing  for  our  friends  of  the  South  to  make 
loans  on  cotton,  a  thing  that  we  of  the  North  do  not  know 
much  about.  I  suggest  these  various  things.  In  Pennsylvania 
the  iron  and  the  ore  are   among  the  best  securities. 

But  to  return  to  my  point.  Don't  let  anyone  get  the  impres- 
sion that  this  section  of  its  officers  or  committeemen  are  trying 
to  force  anything  on  anybody  except  right,  but  we  do  bring 
these  things  together.  Your  committeemen  worked  hard  in 
accumulating  information  and  putting  it  before  you,  and  the 
discussions  growing  out  of  the  papers  here,  and  the  papers 
themselves  are  after  all  only  the  expression  of  personal 
opinion. 

The  Chairman  :  Mr.   Robinson  has  the  floor. 

Mr.  Robinson :  I  was  simply  going  to  follow  the  same  line 
that  Mr.  Teter  has  covered  in  a  very  much  better  measure  than 
I  could  possibly  have  done,  Mr.  Chairman,  simply  by  stating 
the  attitude  of  the  Savings  Bank  Section  on  this  impoitant 
matter.  I  feel  that  most  of  the  misunderstandings  in  life  are 
due  to  the  fact  that  we  don't  think  in  common  terms.  We  have 
not  a  common  yard  stick  that  we  define  various  things  with  ; 
and  I  am  sure  if  Brother  .Tames  knew  just  exactly  how  we  feel 
on  the  subject  of  segregation  that  he  would  join  forces  with  us 
as  energetically  as  any  member  of  our  section,  and  I  have  no 
doubt  that  everybody  here  has  sympathy  for  Pennsylvania  con- 
ditions as  they  exist  and  would  not  inflict  noxious  doses  on 
Pennsylvania. 

We  are  anxious  to  get  together  on  this  point  and  want  to 
accumulate  all  the  information  we  can,  and  I  take  it  as  an 
earnest  of  his  own  desire — the  expression  Mr.  James  has  made 
use  of — that  he  is  heartily  in  favor  of  segregation.  So  are 
we.  And  the  same  kind  of  segregation  that  we  believe  in,  I 
believe  he  believes  in.      (Applause.) 

Mr.  Johnston  (Schenectady)  :  May  I  read  a  report  from  the 
Law  Committee  showing  the  recommendation  of  t&at  Com- 
mittee regarding  segregation  and  the  safeguarding  of  savings 
deposits  wherever  held  ? 

"We  recommend  for  all  States  and  jurisdictions  in  which  the 
same  does  not  now  fully  prevail,  the  adoption  of  the  principle 
of  safeguarding  savings  deposits  by  the  segregation  of  savings 
assets  and  the  special  investment  of  savings  deposits  in  such 
manner  as  may  be  both  acceptable  to  the  banking  interests 
and  adapted  to  local  needs  and  conditions  in  all  such  States 
and    jurisdictions."       (Applause.) 

Mr.  11.  L.  Remmel  (Little  Rock,  Ark.)  :  Mr.  President,  I  have 
listened  with  a  great  deal  of  interest  to  these  papers  that  have 
been  read  and  to  the  discussion  that  has  been  had.  I  came 
here,  as  I  came  here  before,  opposed  to  this  proposition  of 
segregation.  I  don't  know  as  I  ought  to  say  anything  on  this 
subject  because  we  come  here  from  a  State  with  so  limited  an 
amount  of  funds  in  the  savings  banks,  and  hear  of  these  accu- 
mulated millions,  that  our  voice  really  ought  not  to  cut  much 
figure  in  a  discussion  of  this  kind.  But  we  are  always  open  to 
conviction.  And  that  very  thing,  these  recommendations  that 
have  been  read  by  Mr.  Johnston,  as  I  understand,  is  all  that 
is  in  the  province  of  this  section   to  do — is  to  recommend. 
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New,  in  our  State  we  Lave  had  a  good  deal  of  trouble  in 
recent  legislatures  to  even  get  a  State  law  passed,  and  our 
State  convention  Las  recommended  the  passage  of  laws.  We 
had  a  very  comprehensive  law  drawn  up  by  our  federal  judge 
who  had  formerly  been  a  banker- — a  lawyer  and  a  banker — and 
it  was  turned  down.  And  we  had  laws  presented  by  com- 
mittees from  the  State  Bankers'  Association  and  they  were 
turned  down.  We  found  that  the  opposition  in  the  legislature 
arose  from  the  representative  of  the  smaller  banks  In  the 
State.  Now,  if  that  is  the  case,  it  is  a  matter  to  try  and 
educate  our  State  bankers ;  and  it  has  occurred  to  me  that 
perhaps  our  local  banks — the  oflScers  of  the  banks — might  be  the 
larger  borrowers,  and  for  that  reason  they  have  opposed  the 
State  law. 

Now,  I  happened  to  be  on  a  Committee  on  Resolutions  when 
the  Postal  Savings  Bank  matter  was  up,  and  I  opposed  the 
proposition  of  the  Postal  Savings  Bank.  I  don't  think  the 
government  should  go  into  business  in  opposition  to  the  in- 
dividual. That  was  a  crude  idea  that  I  had.  And  now  it 
occurs  to  me  that  something  must  be  done  since  I  have  listened 
to  these  papers  and  this  discussion,  even  in  framing  a  banking 
law,  if  we  get  one  through  this  next  winter,  which  we  hope  to 
do,  to  meet  the  competition  which  is  possible  from  the  Postal 
Savings  Bank. 

I  find  in  our  State  there  have  been  more  applications  to  be- 
come depositors  of  the  Postal  Savings  Bank  than  there  has 
been  applications  for  Postal  Savings  Banks  ;  and  if  that  is  the 
case  it  is  possible  that  we  may  be  able  to  get  a  law  passed  this 
next  winter,  and  in  getting  such  a  law  passed  it  migat  be 
possible  that  we  might  come  to  the  question  of  segregation 
and  ask  that  that  proposition  be  put  into  the  law.  That  is 
one  of  the  possibilities.  But  our  savings  are  small,  and  the 
institution  that  I  am  connected  with  is  both  a  savings  bank 
and  trust  company.  We  do  not  do  a  commercial  business.  We 
loan  money  on  first  mortgages  and  we  buy  bonds,  improvement 
district  bonds,  levee  bonds  and  drainage  bonds,  and  we  sell 
these  in  the  market.  Of  course,  like  all  other  institutions  of 
the  kind,  we  make  our  commissions  on  the  sales  or  on  the 
purchase. 

I  believe  since  I  have  listened  to  this  discussion  here — as 
you  remember  yesterday  morning  or  day  before  yesterday  I 
stated  I  was  opposed  to  segregation  ;  but  I  think  I  have  had 
my  eyes  opened,  and  I  believe  if  we  do  get  a  law  through  this 
next  winter — a  State  law — it  may  be  possible  to  ask  for  segre- 
gation, and  we  may  be  able  to  incorporate  that.  I  think  when 
I  go  home,  if  I  have  any  influence  with  the  legislature  or  the 
Legislative  Committee,  I  shall  be  able  to  present  some  argu- 
ments along  that  line,  coming  here  as  I  did  in  opposition  to 
the  proposition. 

The  Chairman :  Gentlemen,  we  have  given  the  question  of 
segregation  of  deposits  more  time  than  anything  else.  We 
will  close  that  discussion  with  just  a  word  from  the  chair. 
There  was  summed  up  In  a  paper  here  today  the  duty  of 
savings  banks  to  take  proper  care  of  savings  deposits.  I 
think  that  does  not  go  far  enough.  You  must  first  make  your 
institution  of  such  a  character  that  people  are  willing  to  en- 
trust you  with  their  deposits  before  you  can  take  care  of 
them.  That  is  the  idea  of  segregation.  It  is  a  step  in  the 
education  of  savings  depositors  to  make  them  feel  that  their 
deposits   are  absolutely   secure. 

BONDS  FOR  SAVINGS  BANKS. 

The  next  question  is  Bonds  for  Savings  Banks.  Are  there 
any  remarks  on  that? 

Mr.  .Johnston  (Schenectady)  :  Mr.  President,  it  was  my 
pleasure  to  listen  to  our  guest  and  my  friend,  Mr.  Rhoades,  this 
morning  in  regard  to  amortization  of  bonds,  and  especially,  as 
I  would  naturally  be  interested,  in  his  reference  to  New  York 
State  banking  laws.  I  remember  that  he  said  that  he  didn't 
wish  to  appear  in  opposition  or  antagonism,  I  think,  to  the 
New  York  State  banking  laws,  being  a  royal  New  Yorker 
himself.  However,  I  feel  that  some  of  his  statements  would 
be  considered  as  such  unless  perhaps — speaking  for  myself 
now — he  is  like  me,  that  the  oftener  the  years  roll  around  I 
feel  that  I  am  gaining  something  in  the  way  of  knowledge.  I 
have  this  conviction  that  I  gain  more  from  the  goodwill  and 
the  toleration  of  my  fellow  citizens  than  I  do  from  anything 
which  I  may  have  attained  in  the  way  of  knowledge  myself ; 
and  I  am  confident  from  my  acquaintance  with  the  gentlemen 
that  he  stands  in  that  respect  upon  the  same  platform  as  my- 
self. Therefore  we  are  both  liable  to  error,  to  call  upon  that 
Indulgence,  should  you  find  we  need  it,  in  the  remarks  which 
either  of  us  have  made. 

I  wish  to  give  an  idea  of  tlie  situation  in  New  York  State 
which  I  believe  will  refute  some  of  the  statements  made  by 
my  friend  Mr.  Rhoades.  The  New  York  State  banking  laws  it 
is  not  necessary  for  me  to  say  to  the  men  gathered  here — 

The  Chairman  :  Allow  me  to  suggest,  Mr.  Johnston,  that  time 
is  passing,  and  if  you  have  something  prepared,  will  you  read 
it  to  us? 

Mr.  Johnston  :  Yes,  sir. 

The  New  York  State  banking  law  determines  the  surplus  of 
savings  banks  by  the  amortized  or  investment  value  of  their 
securities. 


To  those  who  have  not  given  close  attention  to  the  subject 
of  amortization  of  savings  bank  securities,  the  theory  advanced 
by  Mr.  Rhoades  for  substituting  market  values  for  the  amor- 
tized or  Investment  values  in  determining  surplus  will  receive 
a  degree  of  approval,  which  approval,  I  am  convinced,  will  be 
found  to  be  without  sufficient  foundation  when  due  considera- 
tion  is  given  the   subject. 

Savings  bank  deposits  are  properly  considered  as  being  in 
the  nature  of  trust  funds.  For  many  years  the  courts  have 
directed  trust  funds  to  be  invested  in  such  securities  as  would 
place  them   out  of  the  vortex   of  speculation. 

The  securities  in  which  savings  banks  in  the  State  of  New 
York  can  invest  are  of  such  selection,  do  not  represent  specula- 
tive values  and  are  not  securities  of  the  ordinary  class.  The 
money  market  may  at  any  time  affect  the  sale  or  purchase  of 
such  securities,  but  does  not  likewise  affect  them  when  held 
for   payment    at    maturity. 

Mr.  Rhoades,  in  his  theory  for  determining  surplus  of  savings 
banks,  makes  his  path  of  divergence  at  the  point  where  he  fails 
to  discriminate  sufficiently  between  securities  held  as  invest- 
ments by  savings  banks  and  securities  placed  on  the  market. 
This  may  be  due,  naturally,  from  his  vocation  of  dealing  daily 
with  purchases  and  sales  of  bonds. 

For  example,  permit  me  to  put  before  you  two  propositions. 
One  a  bond  held  by  a  savings  bank  as  an  investment,  say  a 
New  York  City  four  per  cent,  bond  purchased  several  years  ago 
to  net  the  bank  3.50  per  cent.,  for  the  second  a  similar  bond 
placed  upon  the  market  today.  In  each  case  the  bonds  are 
unquestioned  as  to  their  full  face  value  at  maturity,  or  as  to 
regular  semi-annual  interest  payments  upon  them.  In  the  first 
case  of  the  bond  held  as  an  investment,  the  premium  paid  for 
the  bond  is  gradually  charged  off  at  interest  periods  so  as  to 
bring  the  bond  to  its  face  value  on  the  books  at  maturity, 
or  as  to  regular  semi-annual  interest  payments  upon  them.  In 
the  first  case  of  the  bond  iiekl  as  an  investment,  the  premium 
paid  for  the  bond  is  gradually  charged  off  at  intei-est  periods  so 
as  to  bring  the  bond  to  its  face  value  on  the  books  at  maturity  ; 
this  is  the  investment  or  amortized  value  of  the  bond.  If  a 
market  value  were  placed  upon  this  bond  purchased  a  number 
of  years  ago,  the  bond  would  be  forced  to  the  money  market 
conditions  of  today,  which  conditions  may  change  again  and 
again  before  tlie  bond  reaches  maturity,  while  the  amortized 
value  only  can  be  the  actual  value  of  the  bond  to  the  bank 
or  to  the  depositor  so  long  as  it  is  held  by  the  bank  as  an 
investment.  In  the  second  class  of  the  bond  sold  today  to 
net  the  bank,  say,  4.10,  such  sale  is  made  in  order  to  realize 
cash  for  a  purpose  considered  more  desirable  than  the  holding 
of  the  bond  as  an  investment — two  distinct  conditions.  The 
confusion  arising  from  an  attempt  to  make  these  conditions 
appear  the  same  is  evident. 

The  Now  York  State  "banking  law  requires  that  whenever  an 
investment  held  by  a  savings  bank  is  affected  so  as  to  impair  its 
face  value  at  maturity,  it  shall  be  reckorT^d  at  its  market 
value  and  not  at  its  investment  value.  It  is  therefore  im- 
possible that  an  undervalue  be  made  of  asset,  unless  the  state- 
ment is  false.  The  New  York  State  banking  law  has  also 
provided  against  forcing  upon  the  market  savings  bank  securi- 
ties which  would  affect  the  bank's  solvency.  It  is  evident  that 
no  body  of  men  would  take  out  a  charter  for  a  savings  bank 
without    such    provision. 

The  acceptance  of  investment  values  as  the  equitable  valua- 
tion Is  not  new,  although  within  the  past  few  years  made  a 
savings  bank  law  in  the  State  of  New  York,  it  has  been  not 
only  an  unwritten  banking  rule  for  many  years,  but  likewise 
a  custom  in  commercial  and  industrial  conditions  when  it  has 
appeared  that  the  face  value  of  securities  would  bo  pnid  at 
maturity. 

The  fact  should  not  be  overlooked  that  the  investment  values 
of  savings  bank  securities  are  the  only  correct  values  which 
can  be  obtained.  Market  values  apply  from  day  to  day.  accord- 
ing to  the  fluctuation  of  the  money  market  or  of  otlier  con- 
ditions. They  are  necessarily  neither  stable  nor  accurate, 
neither  is  It  practical  to  make  such  values  apply  to  all  of  the 
securities  of  a  savings  bank  ;  for  example,  we  place  our  five  per 
cent,  mortgages  on  real  estate  at  par,  whereas  a  five  per  cent, 
municipal  bond  for  the  same  term  of  years  Is  worth  a  premium, 
no  reason  being  shown  that  either  security  will  not  be  paid  In 
full  at  maturity.  In  the  case  of  a  municipal  bond  purchased 
at  par,  tlio  percentage  of  the  indebtedness  of  the  municipality 
to  its  assessed  valuation  may  not  be  more  than  five  per  cent. 
Whereas  a  real  estate  mortgage  may  be  legal  in  New  York 
State  at  sixty  per  cent,  of  the  valuation  of  the  premises  cov- 
ered by  the  mortgage. 

A  consideration  of  these  conditions  for  many  years  past  has 
lead  to  the  just  and  equitable  law  of  the  State  of  New  York 
for  calculating  actual  surplus  from  period  to  period  of  savings 
banks,  by  the  unquestioned  face  value  of  their  securities  held 
for  maturity.  It  being  recognized  that  savings  bank  invest- 
ments are  fully  paid  for  and  are  not  subject  to  the  market 
conditions  which  may  be  applied   to  stocks  held  on   margin. 

It  could  not  be  consistently  asked  of  the  man  wlio  liad 
founded  his  liouse  upon  a  rock  that  in  the  test,  wlien  the  rain 
descended   and   tlie   flood  came,   he  would  transfer   his   lioiise   to 
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the  sand.  No  more  «ouId  we  ask  the  savings  banks  to  transfer 
their  values  from  a  permanent  basis  to  a  sliiftind  basis  in  any 
time  of  need  which  tliey  have  prepared  for,  even  though  the 
proposal  is  that  it  be  done  only  on  the  bank  books. 

In  Iiis  report  for  January  1,  1908,  the  Superintendent  of 
Banks  of  New  York  State  reported  the  difference  between  the 
investment  cost  of  securities  held  by  savings  banks  and  the 
market  values  of  the  same  to  be  about  sixty  million  dollars. 
A  drop  of  about  sixty-five  per  cent,  on  the  market  values. 
These  securities  were  then  adjudged  by  tlie  bank  department 
to  be  legal  and  their  face  value  at  maturity  unquestioned  ;  and 
no  doubt  exists  but  that  such  of  those  securities  as  we  have 
matured  since  have  been  paid  at  full  face  value.  The  difference 
between  actual  investment  values  of  the  savings  bank,^  and 
market  values,  on  January  1,  1010,  was  forty-seven  million 
dollars,  being  by  thirteen  million  dollars  a  loss  amount  of 
such  difference  than  in  1008.  Does  not  such  a  sliifting  of  the 
sand  justify  us  in  asking.  What  would  have  been  the  result  of 
using  market  values  in  place  of  investment  values  three  years 
ago  when  it  was  difficult  to  find  any  market  whatevei-  for 
securities? 

lo  -irge,  the  reducing  of  inteiist  paid  depositors  t(;  such  a 
rate  as  will  enable  a  savings  bank  to  place  at  eacli  interest 
period  a  reasonable  proportion  of  earnings  to  surplus  account 
is  laudable.  Let  every  savings  bank  endeavor  to  Isave  its  sur- 
plus eventually  raised  to  a  proper  percentage  of  the  deposits. 
Yet  in  our  opinion  it  is  not  necessary  tliat  in  so  doing  we  resort 
to  the  unnatural  and  illogical  method  of  making  the  surplus 
to  appear  upon  the  books  less  than  it  is  by  substituting  mar- 
ket   values    for    investment    values. 

.\LLEN   W.    JOHNSTON. 
Treasurer,  Schenectady  Savings  Bank. 

The  Chairman  :  Mr.  Johnston  has  very  ably  told  his  side  of 
the  question,  but  we  cannot  overlook  the  fact  that  he  has  to 
still  tell  us  how  an  eighty  per  cent,  bond  is  worth  par.  Mr. 
Johnston  expects  his  bank  to  continue  without  any  trouble 
but  if  he  buys  bonds  at  par  and  has  to  sell  them  at  par  when 
they  are  only  worth  eighty,  in  order  to  pay  his  depositors,  he 
could   not   do   it. 

Mr.  Johnston  :  We  don't  have  to  sell  tliat  way  and  it  lias  not 
anything  to  do  with  amortization. 

The  Chairman  :  You  would  liave  to  sell  them  if  your  de- 
positors  would   want   it. 

Mr.    Johnston  :   The    State   law   saves   us   from   that. 

Mr.  Rhoades  :  You  mean  on  the  ground  or  basis  of  rhirty 
days'   notice? 

Mr.  Johnston  :  There  has  not  been  a  savings  bank  in  the 
State  of  New  York  that  has  been  closed  up  by  having  to  pay  its 
depositors.  In  all  the  stress  of  business  there  has  never  been 
a  savings  bank  that  has  had  to  pay  out  to  its  depositors.  We 
have  as  much  right  to  expect  there  never  will  be  such  an 
occasion  as  any  of  the  insurance  companies  have  a  right  to  take 
into  account  statistics  and  also  we  are  protected  from  such 
calamity  by  the  laws  of  the  State  of  New  Y'ork  which  prevent 
us  from  selling  our  securities  when  demanded  by  any  depositor. 

Mr.  Aiken  :  It  seems  to  me  it  is  not  a  proper  comparison — 
a  savings  bank  and  an  insurance  company.  Jlr.  Johnston's 
bank  agrees  to  pay  up  in  ninety  days'  notice  the  full  amount 
of  its  deposits  and  the  insurance  companies  have  only  agreed 
to  pay  at  a  remote  period — at  a  specified  period.  Now,  the 
market  condition  in  the  bond  market — such  conditions  may  arise 
as  may  force  Mr.  Johnston  to  realize  on  the  security  that  he 
has  and  I,  personally,  can't  see  the  slightest  justification  of  a 
savings  bank  carrying  as  assets  on  its  books  bonds  listod  as 
par  that  are  worth  only  eighty. 

The  Chairman  :  We  must  bring  this  discussion  to  a  close  now 
as  the  hour  is  growing  late  and  we  will  ask  for  the  report,  at 
this   time,   of  the   Nominating   Committee. 

NOMINATIONS   AND    ELECTIONS. 

Mr.  Latimer:  The  Nominating  Committee  respectfully  re- 
port for  president  Edward  L.  Ucbinson,  Baltimore,  Md. 

For  vice-president,  Alfred  L.  Aiken,  president,  Worcester 
County    Institution    for    Savings,    Worcester,    Mass. 

Three  members  of  the  Executive  Committee,  to  serve  for 
three  years,  J.  F.  Satori,  president.  Security  Savings  Bank, 
Los  Angeles :  B.  R.  Gurney,  vice-president,  Fremont  Trust  & 
Savings  Bank,  Fremont,  Neb.  ;  Wilmer  Palmer,  president,  Wil- 
mington   Savings    Fund    Society,    Wilmington,    Del. 

Respectfully  sumbitted,  G.  B.  Latimer,  John  F.  Flack,  R.  M. 
Welch,    Nominating  Committee. 

[Reporter's  note  :  The  reporter  was  here  instructed  by  the 
secretary  that  he  had  a  list  of  vice-presidents  which  wer}  not 
yet  complete   and  would  be  inserted   later.] 

Mr.  Latimer  :  The  Committee  would  ask  that  if  there  ar"  any 
other  nominations  to  be  made  for  vice-president,  inasmuch  as 
there  have  been  only  one  or  two  suggested  to  the  Committee, 
that  they  l)c  made  to  the  Secretary. 

The  Chairman  :  We  have  the  report  of  the  Committee  ;  what 
is  your   pleasure? 

Mr.  Remmel :  I  move  that  the  report  be  adopted  and  the 
gentlemen   should   stand   elected. 


The  motion  was  duly  seconded. 

The  Chairman  :  It  is  moved  and  seconded  that  the  report 
of  the  Nominating  Committee  be  accepted  and  adopted ;  are 
there  any  other  remarks?  All  in  favor  will  signify  by  saying 
"Aye ;"  contrary,  "No."  The  ayes  have  it  and  it  is  so 
adopted. 

As  the  by-laws  provide  for  a  ballot,  a  motion  will  be  in  order 
to   instruct  the  secretary  to  cast   the  ballot   for  the   nominees. 

Mr.  Teter  :  If  Mr.  Remmel  will  simply  change  his  motion  to 
that  effect   I  will  second  it. 

Mr.   Remmel  :   I   will   so   change  it. 

Mr.  Teter :   I   second  it. 

The  Secretary  thereupon  cast  the  ballot  for  the  nominees 
presented  by   the   Nominating  Committee. 

The  Chairman  :  Mr.  Robinson,  Mr.  Aiken  and  Messrs.  Sar- 
torl,  Gurney  and  Palmer  are  therefore  declared  elected  for  the 
offices  named.  I  now  ask  Mr.  Robinson  to  step  to  the  platform. 
(Mr.  Robinson  stepped  to  the  platform.)  Mr.  Robinson,  it 
gives  me  great  pleasure  to  transfer  the  badge  of  President 
from  the  lapel  of  my  coat  to  yours.  In  your  association  with 
this  Savings  Bank  Section  and  in  your  earnest  work  for  it  you 
have  impressed  us  with  your  high  ideals  in  the  executio.'i  and 
transaction  of  your  business  and  I  feel  that  no  more  worthy 
member  could  be  elevated  to  the  presidency  than  Mr.  Robinson. 
Gentlemen,  I  have  great  pleasure  in  introducing  to  you  your 
new  President,  Mr.  Edward  L.   Robinson. 

REMARKS    OP    INCOMING    PRESIDENT. 

Mr.  Robinson  :  Mr.  President,  I  appreciate  very  highly  the 
kind  words  you  have  expressed  to  me,  and  while  I  feel  your 
usual  good  judgment  has  been  warped  by  your  good  feeling, 
I  value  your  words  as  highly  as  if  every  one  of  them  was  true. 

I  have  shared  your  enjoyment  and  deep  interest  in  the 
papers  presented  to  our  Section  today  and  feel  a  personal 
obligation  to  our  friends  who  have  given  us  such  wholesome 
instruction  ;  they  have  rendered  us  a  conspicuous  and  helpful 
service. 

In  order  to  reap  a  further  and  permanent  benefit  from  our 
meeting,  it  may  not  be  out  of  place  for  me  now  to  suggest 
that  as  we  return  to  our  homes  we  strive  to  give  practical 
effect  to  some  of  the  suggestions  which  have  moved  us  to 
enthusiasm    today. 

Two  broad  lines  of  usefulness  are  suggested  to  my  mind  ; 
one  is  to  overcome  the  distrust  with  which  the  ignorant  classes 
regard  even  our  best  and  strongest  banks ;  the  other  is  to 
teach  the  masses  of  our  people  that  national  and  individual 
advancement  wait  on  national  and  individual  frugality. 

Our  first  task  has  been  rendered  more  difficult  by  the 
exigencies  of  politics  ;  in  the  eyes  of  many,  the  establishment 
of  Postal  Savings  Banks  has  fastened  upon  the  present  agencies 
for  savings  the  stigma  of  government  distrust ;  it  is  with  no 
vexation  of  mind  that  I  make  this  statement  for  I  do  not 
apprehend  that  this  difficulty  will  be  a  serious  one  to  combat ; 
we  can  win  popular  support  by  deserving  it ;  experts  have 
just  pointed  out  the  way  to  us  ;  follow  their  lead  and  the 
problem  is  solved ;  wise  legislation  affecting  bank  practices ; 
segregation  of  savings  deposits,  efficient  audits  providing  safe- 
guards within  the  bank  which  will  protect  employe  and  de- 
positor alike  ;  adequate  reserve  strength  ;  these  thinks  will  win 
and    retain    the    confidence    of    our    communities. 

This  much  accomplished  we  may  turn  to  the  task  of  educat- 
ing our  people  to  the  advantage  of  personal  thrift — we  must 
bear  our  burden  in  a  relentless  "war  on  waste." 

"Conservation"  is  a  term  which  has  been  exciting  the  popu- 
lar mind  of  late  and  is  proclaimed  as  a  cure  for  all  our  na- 
tional woes ;  we  should  not  permit  our  statesmen  to  usurp 
all  the  glory  of  the  idea  ;  it  has  been  the  tocsin  of  our  cloth 
Tor  a  full  century,  concrete  efforts  by  earnest  and  unselfish  men 
for  more  than  a  hundred  years  have  resulted  in  an  '•ccurau- 
lation  of  savings  reaching  a  total  of  three  and  a  half  billions 
in  the  Mutual  Savings  Banks  alone ;  other  agencies  swell  the 
legitimate  savings  of  our  people  to  more  than  six  billions  ;  great 
as  these  figures  are,  we  are  not  measuring  up  to  our  economic 
duty  for  we  are  still  a  nation  of  spendthrifts  and  must  mend 
our  ways,  if  we  would  keep  pace  with  the  progress  of  nations. 

The  work  of  education  belong  to  us  :  if  we  are  so  busy  at- 
tending to  the  affairs  of  our  neighbors  that  we  cannot  keep 
our  own  houses  in  order,  we  can  at  least  commend  to  others 
the  homely  virtues  of  industry  and  economy ;  some  comiuuni- 
ties  already  recognize  their  responsibilities  to  the  children.  I 
am  glad  Mr.  Hawley  has  enlightened  us  concerning  the  splendid 
work  they  are  doing  in  Minneapolis  :  let  this  sort  of  work 
spread  :  give  the  wage  earner  special  facilities  for  putting  aside 
a  portion  of  his  earnings  ;  they  do  this  work  especially  well  in 
Mr.  Aiken's  State  of  Massachusetts ;  let  all  our  communities 
be  made  aware  that  we  invite  their  small  accumulations  ;  judi- 
cious advertising  of  some  sort  is  almost  a  duty  even  to  the 
so-called  trustee  institutions,  but  let  the  ambition  of  our  banks 
be  not  to  attain  the  greatest  possible  size,  but  to  render  the 
greatest  possible  service  and  in  teaching  "thrift'  we  -ihould 
venture   beyond    that   narrow   interpretation   of   the   word   which 
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would  confine  its  meaning  to  a  mere  miserly  lioarding  of  money, 
but  let  us  teach  that  true  thrift  includes  a  prudent  use  of 
resources  as  well  as  a  wise  husbandry  ;  we  should  encourage 
home  building,  likewise  careful  and  discriminating  investment 
of  capital  in  those  enterprises  which  make  a  people  great. 

We  can  thus  add  to  our  country's  greatness — increase  the 
sum  total  of  human  happiness  and  put  iron  into  the  blood  of  a 
new  generation. 

(Mr.  Robinson  takes  the  Chair.) 

INVESTMENT  OF  VICE-PRESIDENT. 
Mr.  Robinson :  Mr.  Aiken,  will  you  please  come  to  the  plat- 
form? (Mr.  Aiken  steps  to  the  platform.)  It  becomes  my 
very  pleasant  duty,  the  first  after  assuming  my  new  office,  to 
Invest  you  with  the  insignia  of  your  office.  You  are  splendidly 
equipped  to  assume  the  duties  of  this  office  and  I  trust,  during 


the  next  year,  we  will  give  you  plenty  of  work  to  do  and  that 
you  will  do  it  just  as  successfully  as  you  accomplished  your 
task  at  Catalina  yesterday.  Gentlemen,  I  take  pleasure  in 
introducing  Mr.   Aiken. 

Mr.  Aiken :  Gentlemen,  in  the  first  place  I  wish  to  thank  you 
for  the  honor  given  to  me,  and  in  the  second  place,  if  I  derive  as 
much  pleasure  from  my  association  with  the  Section  during  the 
next  year  as  I  derived  from  killing  fish  at  Catalina  yesterday, 
it  will  be  a  land  mark  in  my  experience.  It  gives  me  great 
pleasure  to  be  associated  with  such  officers  as  I  shall  have  with 
me  during  the  coming  year. 

ADJOURNMENT. 
Mr.  Robinson  :     Gentlemen,  I  believe  there  is  no  further  busi- 
ness  before   the  meeting,   and  if  no  one   has   anything   to   offer 
I  will  declare  this  meeting  adjourned  sine  die. 
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THE  NEED  OF  STANDARDIZATION  IN 
ELECTRIC  TRACTION. 

Of  all  the  subjects  presented  for  consideration  at 
the  various  conventions  held  during  the  summer  here 
and  in  Europe  by  professional  railway  engineers, 
none  is  likely  to  sink  more  deeply  into  the  mind  than 
that  of  the  need  of  standardization  as  propounded  by 
Mr.  George  Westinghouse.  The  President  of  the 
American  Society  of  Mechanical  Engineers  in  the  com- 
prehensive and  illuminating  review  on  the  "Electri- 
fication of  Railways,"  read  at  Birmingham  before  the 
joint  assembly  of  the  English  and  American  Associa- 
tions of  Mechanical  Engineers,  summed  up  wiih  con- 
vincing force  his  main  thesis  that  the  time  has  come 
for  railway  companies  to  select  and  accept  an  elec- 
trical system  embracing  fundamental  standards  of 
construction.  Both  here  and  abroad  electric  railways 
of  various  types  have  been  in  operation  long  enough 
to  afford  careful  comparisons  of  their  respective  ad- 
vantages and  disadvantages  from  which  reasonably 
safe  conclusions  may  be  drawn.  Original  electric 
roads  stand  well  on  their  own  footing.  The  future  of 
their  development  presents  boundless  possibilities, 
but  their  initial  requisites  in  construction,  capitaliza- 
tion, equipment  and  organization  are  well  understood, 
having  borne  the  test  of  practical  experience. 

The  later  application  of  electricity  to  the  older  sys- 
tems of  steam  railroads  has  also  passed  the  stage  of 
doubt  and  experiment.  It  may  be  said  to  have  even 
triumphed  in  successful  instances  over  the  obstacles 


of  skepticism  and  negation.  Whether  electricity  will 
be  commercially  a  partner  with  steam  in  railroad  trac- 
tion, or  is  destined  .to  supersede  it  wholly,  may  be  left 
to  be  determined  by  the  natural  course  of  events. 
Of  the  progress  of  electrification  there  can  be  no  doubt. 
In  Great  Britain  there  are  now  18  railways  operated 
wholly  or  in  part  electrically,  working  over  an  approxi- 
mate length  of  200  miles  of  route  and  of  410  miles  of 
track.  These  railways  are  worked  by  87  locomotives 
and  821  motor  coaches.  In  the  United  States  the 
extension  of  electrification  along  the  trunk  lines  may 
be  regarded  as  within  measurable  distance,  as  import- 
ant lines,  like  the  Lackawanna  and  Boston  &  Maine, 
are  considering  the  advisability  of  following  examples 
already  well  tested. 

The  introducer  of  the  pneumatic  brake,  automatic 
electro-pneumatic  signals  and  the  alternating-current 
system  of  generation  and  distribution  of  electricity  by 
transformers  has  no  reserve  in  his  belief  that  the  sys- 
tematic electrification  of  steam  railroads  will  be  grad- 
ually brought  about.  Electricity  increases  the  capac- 
ity of  a  railway  and  its  stations.  The  elimination  of 
smoke  is  the  most  obvious  instance.  It  admits  of 
greater  economies  of  operation  and  possesses  numerous 
other  comparative  advantages.  When  steam  railroads 
were  in  their  infancy,  great  mistakes  were  made  in  the 
laying  out  and  construction  of  tracks  which  have 
needed  subsequent  rectification  at  a  cost  that  has  in- 
volved heavy  extra  financial  burdens  upon  the  com- 
panies. In  the  case  of  English  railways  the  want  of 
imaginative  foresight  and  too  rigid  an  adherence  to 
custom  has  too  often  been  prohibitive  of  reconstruction 
in  the  way  of  providing  clearances  for  new  develop- 
ments and  changing  conditions  of  traffic. 

Such  mistakes  Mr.  Westinghouse  would  have  the 
railway  companies  of  to-day  avoid.  Especially  is  it 
incumbent  upon  them  to  come  to  a  common  agreement 
upon  a  standard  of  construction  which  may  insure  a 
continuance  of  that  interchange  of  traffic  which  has 
become  practically  universal,  to  the  great  advantage 
of  transportation  companies  and  to  the  public.  The 
lesson  of  experience  should  not  go  unheeded.  The 
broad  gauge  of  the  Great  Western  Railway  of  England 
had  excellent  recommendations  and  as  a  track  was 
superior  in  many  ways.  But  its  advantages  were 
more  than  counterbalanced  by  its  difference  from  the 
standard  gauge  generally  adopted  by  the  other  rail- 
ways of  the  country,  and  its  transformation  became  a 
necessity  if  the  railway  was  to  maintain  its  position. 
In  the  United  States,  similarly,  where  in  1878  there 
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were  12  different  gauges  of  railroad  tracks,  as  well  as 
in  Canada,  the  various  gauges,  differing  from  the 
standard  Stephenson  gauge  of  4  ft.  83^  in.,  have  in 
due  course  been  brought  to  uniformity.  This  has 
been  effected  by  great  engineering  feats,  but  the  losses 
entailed  by  the  change  of  gauge  and  equipment  have 
to  a  certain  extent  crippled  the  railways  by  the  addi- 
tional capital  changes  necessitated. 

Diversity  in  the  size,  pattern  and  details  of  con- 
struction of  locomotives,  cars  and  apparatus,  according 
to  the  particular  originality  of  design  and  individual 
preferences  of  the  companies  using  them, is  not  to  be 
discouraged  in  the  effort  to  bring  about  a  better 
standardization. 

To  check  variety  and  inventiveness  in  these  par- 
ticulars, or  to  stereotype  the  details  of  equipment  in 
what  is, after  all, an  early  stage  of  development , in  any 
way  that  would  arrest  that  development,  would  be  a 
disastrous  mistake.  But  progress,  in  the  judgment 
of  Mr.  Westinghouse,  can  be  best  carried  on  by  a 
definite  agreement  upon  fundamental  requirements 
for  electrically-operated  railways,  while  allowing  full 
play  for  characteristic  variety.  There  should  be 
standardization,  he  urges,  on  the  method  of  supplying 
electricity  of  uniform  quality  as  to  voltage  and  perio- 
dicity, and  conductors  to  convey  this  electricity 
should  be  so  uniformly  located  with  reference  to  the 
rails  that,  without  change  of  any  kind,  an  electrically- 
fitted  locomotive  or  car  of  any  companj^  can  collect 
its  supply  of  current  when  upon  the  lines  of  other 
companies. 

Thus  the  main  dangers  to  be  averted,  apart  from 
different  gauges  of  track,  are  obstacles  to  the  inter- 
change of  traffic  arising  from  the  employment  of  the 
direct  current,  the  three-phase  and  the  single-phase 
systems  independent  of  and  without  relation  to  each 
other,  and  from  the  construction  of  locomotives  that 
may  be  useless  on  other  lines  which  have  adopted  a 
different  method  of  the  transmission  of  electricity. 

Not  the  least  interesting  part  of  Mr.  Westinghouse's 
paper  is  that  giving  comparative  data  on  the  electric 
locomotives  of  American  design  already  tested  by 
regular  use  on  the  New  Haven,  the  Grand  Trunk,  the 
Pennsylvania,  the  New  York  Central,  the  Baltimore 
&  Ohio,  the  Great  Northern  and  the  Paris-Orleans 
railroads.  The  types  differ  greatly,  and  as  locomo- 
tives equipped  with  each  of  the  three  types  of  motors 
have  by  successful  operation  demonstrated  their  prac- 
tical efficiency  in  usefulness,  capacity  and  reliability, 
both  for  passenger  and  freight  service,  no  dominating 
superiority  has  yet  been  shown  in  one  case  over  the 
others.  Fortunately  the  rivalry  which  might  have  re- 
tarded the  desirable  consummation  of  agreement  upon 
a  standard  locomotive  has  been  kept  within  friendly 
bounds  by  the  local  necessities  of  the  trunk  lines  enter- 
ing New  York.  The  New  Haven  road,  under  legal 
requirements,  was  compelled  to  operate  its  trains  over 
some  suburban  mileage  of  another  road  already 
equipped  with  the  direct  current  third-rail  system. 
But  having  determined  on  extending  electrification 
over  its  own  road  to  serve  other  congested  centres 
of  traffic,  it  selected  the  single-phase  system.  The 
apparent  antagonism  was  overcome  by  the  construc- 
tion of  a  locomotive  capable  of  operation  both  on  single- 
phase  and  direct  current.  There  are  41  of  these  loco- 
motives in  use,  with  excellent  records  of  continuous 
service.     Thus  by   a  happy   combination  of  circum- 


stances a  great  step  was  made  towards  the  establish- 
ment of  a  standard  locomotive  adapted  to  the  inter- 
change of  traffic  on  different  roads.  In  the  interests 
of  national  transportation  no  better  result  could  have 
been  wished. 

Minor  fundamental  requirements  mentioned  by 
Mr.  Westinghouse  include  uniform  apparatus  for  the 
control  of  the  electric  supply  by  which  two  or  more 
electrically-fitted  locomotives  or  cars  from  different 
lines  can  be  operated  together  from  one  locomotive 
or  car.  Some  of  these  standards  for  electric  traction 
in  regard  to  safety,  speed  and  comfort  are  common  to 
electric  and  steam  railways  alike.  Such  equipment 
covers  a  standard  or  interchangeable  type  of  coupling 
for  vehicles,  a  uniform  interchangeable  type  of  brake 
apparatus,  an  interchangeable  heating  apparatus  and 
a  uniform  system  of  train  signals.  Conference  and  co- 
operation between  the  standardization  committees 
of  the  steam  and  railway  organizations,  which  are  pur- 
suing the  same  object  on  parallel  lines,  is  extremely 
desirable  for  the  future  welfare  of  the  railroad  indus- 
try and  the  railway  system  of  the  country  as  a  whole 
from  the  standpoint  of  public  service.  That  the  Cen- 
tral Electric  Railway  Association  is  working  along 
lines,  full  development  of  which  is  suggested  by  Mr. 
Westinghouse's  address,  is  evident  from  the  recent  pro- 
ceedings of  its  standardization  committee.  Couplers, 
headlights  and  various  other  equipment  details  were 
the  subject  of  its  deliberations,  with  the  view  to  the 
general  adoption  by  its  members  of  standard  patterns. 
Much  advance  may  be  expected  during  the  coming  fall 
and  winter  as  the  result  of  earnest  work  devoted  to  the 
establishment  of  standards  in  electric  traction,  owing 
to  the  growing  sense  of  their  importance. 


THE    BRAIN    CONTROL    OF   ELECTRIC 
MACHINERY. 

It  has  been  said  that  invention  in  mechanical  ap- 
paratus for  driving  an  electric  locomotive  has  reached 
such  a  pitch  that  the  human  factor  required  for  its 
operation  has  been  almost  eliminated.  All  that  re- 
mains for  the  operating  engineer  to  do  is  the  exercise 
of  a  slight  degree  of  will  power  in  starting  the  car  or 
train  by  switching  on  the  current,  controlling  its  action 
and  turning  it  off  when  necessary.  Electricity  does 
the  rest,  and  the  operator,  by  the  continued  exercise 
of  these  simple  functions,  becomes  a  mere  automa- 
ton, having  small  scope  for  the  display  of  any  special 
intelligence.  The  skilled  artisan,  it  has  been  conse- 
quently suggested,  is  placed,  under  the  new  dispensa- 
tion, on  a  dead  level  with  the  novice.  Mechanical 
accuracy  has  taken  the  place  of  the  brain,  and  the  hu- 
man liability  to  error,  some  go  so  far  as  to  assert,  has 
been  minimized  in  the  operation  of  trains. 

A  certain  amount  of  latitude  may  be  allowed  to  the 
inventors  and  makers  of  scientific  apparatus  in  the 
enthusiastic  appreciation  of  the  delicate  precision  and 
practical  working  of  the  instruments  designed  and 
created  by  them.  One  may  marvel  at  the  labor-saving 
devices  and  ingenious  mechanism  being  introduced 
into  the  methods  of  operating  railways,  which  have 
done  away  with  much  of  the  physical  effort  and  dis- 
agreeable toil  which  are  more  or  less  inseparable  from 
the  duties  of  the  steam  locomotive's  engineer.  But  a 
word  of  caution  is  imperative  if  anticipation  of  bring- 
ing the  application  of  electricity  under  such  control 
that  the  running  of  a  train  is  reduced  to  a  few  simple 
routine  operations  should  lead  to  the  employment  in 
responsible  posts  of  men  of  less  individual  intelligence. 
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Grave  peril  may  be  apprehended  to  the  community  if 
in  the  useful  class  of  public  servants  engaged  in  the 
operation  of  cars  and  trains  a  lower  average  of  mental 
capacity  should  be  thought  to  be  sufficient,  owing  to 
the  improvements  of  electrical  apparatus  and  the  ease 
and  efficiency  with  which  it  is  worked . 

However  fully  science  may  be  pressed  into  the  p{>r- 
formance  of  public  utiHties  as  a  maid-of-all-work,  the 
human  brain  can  never  be  displaced  as  the  controlling 
power.  The  operator  may  become  more  or  less  of  a 
machine  in  exercising  the  routine  functions  of  the  in- 
struments placed  in  his  charge;  but  the  risk  of  acci- 
dent is  never  absent  from  his  post,  and  a  s  ipreme 
test,  involving  the  safety  of  life  and  property,  may  be 
put  upon  him  at  any  moment.  It  is  another  case  of 
the  "man  behind  the  guns." 

Were  there  a  likelihood  that  the  directors  of  street 
railway  companies  should  give  way  to  a  tendency  to 
lower  the  standard  of  this  class  of  employees,  the  pub- 
lic would  make  loud  protest  whenever  a  disaster  was 
directly  attributable  to  ignorance  or  defective'  intelli- 
gence. Fortunately,  this  need  not  be  considered 
more  than  a  chance.  The  systematic  instruction  and 
training  of  employees  for  their  duties  by  the  railways 
is  being  carried  on  by  the  larger  companies, in  many  in- 
stances with  good  results.  A  guide  drawn  up  in 
pamphlet  form  by  the  Brooklyn  Rapid  Transit  system 
for  the  instruction  of  student  conductors  epitomizes 
the  multifarious  duties  in  which  the  conductor  is  called 
upon  to  exercise  thought  until  it  is  a  matter  of  habit. 
Such  thorough  training  is  even  more  important  in 
the  technical  knowledge  required  by  motormen  for 
operating  the  car  or  train;  while  the  exercise  of  inde- 
pendent judgment  in  case  of  an  emergency  is  equally 
to  be  encouraged. 

That  the  true  interests  of  the  companies  lie  in  this 
direction  for  successful  operation  of  their  roads,  and 
their  material  prosperity,  might  be  taken  as  self-evi- 
dent but  for  cases  that  arise,  showing  that  the  advan- 
tages to  be  derived  have  b?en  overlooked  or  neglected. 
The  value  of  keeping  the  employe's  mental  faculties 
alert  in  the  technical  part  of  his  occupation,  so  as  to 
lead  him  to  use  his  instruments  with  full  knowledge 
and  ripening  experience  of  their  efficiency  and  limita- 
tions, is  well  seen  in  the  practical  use  of  coasting  regis- 
ters and  current  clocks,  one  of  the  latest  instances  of 
improved  economical  operation  of  electric  traction. 

A  paper  contributed  by  H.  St.  Clair  Putnam  to  the 
American  Institute  of  Electrical  Engineers  records  the 
results  of  the  elaborate  series  of  coasting  tests  carried 
out  on  the  Manhattan  Railway,  New  York,  in  the 
course  of  the  past  twelve  months.  They  confirm  con- 
clusions of  similar  experiments  undertaken  on  the 
Philadelphia  Subway  and  on  the  interurban  section  of 
the  Atlantic  City  &  Shore  Railroad. 

Coasting,  as  defined  by  Mr.  Putnam,  is  the  recovery 
of  power  already  used.  Engineers  have  long  recog- 
nized that  a  material  saving  in  power  could  be  realized 
in  electric  railway  operations  if  the  motormen  could  be 
induced  or  trained  to  operate  the  trains  in  a  manner 
approximating  to  speed-time  calculations  previously 
worked  out  in  theoretical  calculations.  The  tests  were 
spread  systematically  -on  portions  of  the  Manhattan 
elevated  lines  over  periods  of  weeks  and  months  dur- 
ing the  spring  and  summer.  As  a  final  result,  it  was 
calculated  that  they  showed  by  the  use  of  the  coasting 
clock  an  increase  in  the  percentage  of  coasting  from 
12%  to  37.5%  as  the  motormen  became  familiarized 
with  the  use  of  the  clock.  This,  it  is  estimated,  would 
effect  a  saving  of  24%  in  the  power  required  for  trac- 
tion. The  better  operation  of  the  train  by  the  motor- 
man,  Mr.  Putnam  believes,  resulted  in  the  saving  of 
power  through  the  increase  in  the  coasting  time.  The 
coasting  clock  gives  a  direct  measure  of  the  power  re- 
covered by  the  motormen,  and  as  this  recovery  can 
also  only  be  made  by  cutting  off  the  power  applica- 
tion sooner,  it  is  the  most  effective  element  in  train 
operation  to  measure.  At  the  same  time,  it  concen- 
trates the  motorman's  attention  on  that  element  of 
operation  which  is  the  direct  reason  for  the  saving  in 


power  which  results  from  changes  in  the  methods  em- 
ployed as  to  the  otlier  factors  of  operation. 

Much  attention  has  been  given  in  Germany  to  the 
invention  of  instruments  for  measuring  the  time  spent 
in  acceleration  of  trains,  and  clocks  for  obtaining  com- 
parative records  on  this  point  have  l>een  adopted  ex- 
tensively in  that  and  other  European  countries.  It  is 
claimed  for  the  coasting  register,  taken  in  connection 
with  the  clock's  action,  that  the  record  of  th(;  time 
spent  in  coasting  possesses  certain  advantages  over 
the  record  of  time  spent  in  accelerating,  partly  because 
it  concentrates  the  attention  of  the  motorman  upon 
the  importance  of  increasing  the  period  during  which 
the  train  is  in  motion  without  taking  power  from  the 
line,  and  partly  because  it  measures  both  the  efficiency 
of  accelerating  and  the  efficiency  of  braking.  By 
its  special  mechanism  the  clock  starts  only  after  the 
power  has  been  turned  on  and  then  turned  off,  and 
stops  as  soon  as  the  air-brakes  are  operated.  At  the 
conclusion  of  each  trip  or  day's  work,  the  motorman 
hands  in  the  record  of  the  register,  from  which  the 
superintendent  can  see  the  total  coasting  time  of  each 
man,  thus  making  a  test  of  comparative  efficiency. 

The  mechanism  of  the  coasting  clock  is  much  the 
same  as  that  manufactured  for  factory  and  office  use 
for  recording  the  time  of  employees.  For  its  special 
purpose  a  braking  device  is  added  to  the  balance  wheel 
escapement.  This  is  lifted  free  from  the  balance  wheel 
by  an  electro-magnet  which  is  energized  only  during 
the  coasting  of  the  train,  thus  permitting  the  clock  to 
record  the  coasting  time  only.  The  electric  circuits 
controlling  the  clock  are  interlocked  with  the  master 
controller  and  the  brake  mechanism.  The  operation 
of  the  clock  is  stopped  as  soon  as  the  air  brakes  are 
operate  1  and  the  brake  cylinder  has  started  to  move 
to  the  braking  position.  To  each  motorman  is  given 
an  individual  key,  which  he  inserts  on  taking  charge 
of  the  train  and  again  on  leaving.  The  turning  of 
this  key  records  the  motorman's  number  or  initials, 
and  the  time  as  shown  by  the  clock  mechanism;  the 
difference  in  the  time  between  the  two  records  made 
by  the  k^y  represents  the  total  time  of  coasting  during 
the  run.  The  slip  record  is  checked  up  with  the  mo- 
torman's running  time,  and  the  motorman's  individual 
rating  is  based  upon  the  average  results  of  a  week  or  a 
month,  as  may  be  selected.  As  regards  acceleration, 
an  important  saving  of  power  is  obtained  as  the  maxi- 
mum speed  reached  is  less  with  a  high  acceleration, 
and  consequently  the  train  resistance  is  somewhat  less. 
Of  more  importance  is  the  fact  that  the  energy  ab 
sorbed  and  lost  in  braking  is  less  when  the  speed  at  the 
start  under  a  high  rate  of  acceleration  is  less  than  with 
a  lower  rate.  As  regards  braking,  perfection  is  much 
more  difficult  of  attainment  by  the  motorman  than 
acceleration,  as  the  train  must  be  stopped  at  the  station 
within  a  space  limited  to  a  few  feet.  As  over-running 
the  station  causes  serious  delay,  the  exercise  of  great 
judgment  by  the  motorman  is  called  into  play,  as  he 
must  calculate  his  distance  nicely,  also  the  speed, 
and  grade   if  any,  as  well  as  the  weight  of  Lis  train. 

It  is  pointed  out  by  Mr.  Cyril  J.  Hopkins,  in  another 
paper  on  economy  of  car  operation,  that  a  motorman's 
skilful  braking  adds  greatly  to  the  comfort  of  the 
passengers.  Riding  is  pleasant  during  coasting  to 
the  passengers,  but  sudden  jars  and  stops  caused  by  bad 
braking  are  alike  disturbing  to  the  passengers'  equanimi- 
ity  and  expensive  to  the  road's  management,  inasmuch 
as  the  cost  of  brake  up-keep  is  usually  the  largest  item 
among  the  maintenance  charges.  By  the  use  of  coast- 
ing signs  and  clock  registers,  the  motormen  have  some 
tangible  means  of  realizing  what  has  happened  and  are 
more  impressed  by  the  importance  of  their  operation. 
In  the  case  of  the  Philadelphia  Subway,  the  installa- 
tion of  coasting  signs  led  to  the  reduction  of  energy 
consumption  by  about  one-third,  while  the  brake 
maintenance  was  also  lessened  by  almost  the  same 
amount.  Such  a  saving  more  than  repaid  the  com- 
pany for  the  trouble  and  expense  of  gi.ing  instruction 
to  its  motormen.  An  objection  is  often  raised  that 
it  is  difficult  to  make  the  motormen  carry  out  the 
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coasting  as  desired;  but,  as  Mr.  Hopkins  remarks,  it  is 
hardly  likely  that  the  raotormen  will  be  interested  in 
making  the  effort  to  operate  economically  unless  the 
high  officials  of  the  railway  are  sufficiently  concerned 
to  see  that  careful  instruction  is  given  and  that  inter- 
est is  fostered  by  encouraging  the  intelligent  apprecia- 
tion of  their  work  in  its  technical  details.  If  that  end 
be  pursued,  and  the  standard  of  fitness  be  maintained 
in  the  selection  of  the  men,  the  deterioration  of  the 
operators  as  a  class  into  mere  automata,  as  brainless 
as  the  instruments  which  they  are  set  to  control,  with 
a  greater  liability  to  error  and  breakdown,  need  in  no 
degree  be  feared. 


ELECTRIC  STREET  RAILWAY  PROGRESS 
IN  ENGLAND. 

Consular  reports  testify  to  a  prosperous  state  of 
affairs  in  the  electric  railroad  systems  of  England. 
Taking  the  passenger  transportation  figures  as  a  whole, 
there  seems  to  be  a  decided  and  satisfactory  increase 
in  street  traffic  carried  on  by  the  electric  tram  car  or 
trolley,  as  it  is  known  in  America,  no  less  than  in  the 
newer  system  of  underground  tubes,  electric  suburban 
lines  and  electrified  steam  roads.  Though  the  British 
census  as  regards  the  industrial  enumeration  of  the 
people  is  by  no  means  as  complete  as  the  American, 
it  will  be  possible  to  draw  from  next  year's 
record  of  the  increased  population  some  interesting 
conclusions  as  to  the  change  of  habits  induced  by  the 
greater  facilities  given  by  street  railways  through  the 
general  introduction  of  electric  traction,  motor  'buses 
and  other  means  of  speedy  transit,  which  have  su- 
perseded the  horse  in  an  even  greater  measure  than 
horse-drawn  vehicles  took  the  place  of  pedestrian 
locomotion. 

Nowhere  has  a  change  of  this  sort  been  more  marked 
than  in  London.  The  reason  is  not  so  much  because 
of  the  metropolitan  character  of  the  city  with  vast 
possibilities  of  increasing  its  population  in  every  direc- 
tion on  its  outskirts.  London  in  its  local  configuration 
is  like  a  gigantic  spider's  web  with  no  natural  obstacles 
to  the  expansion  of  its  outer  rings.  In  this  it  differs 
from  several  of  the  chief  cities  of  the  United  States, 
which  have  limits  on  one  side  or  another.  East  and 
West,  North  and  South,  its  diameter  is  thirteen  miles 
either  way,  with  no  defined  boundaiy  to  stop  the  sub- 
urban areas.  Ten  years  ago  the  greater  part  of  the 
street  car  traffic  was  carried  on  by  horses.  The  elec- 
trification of  these  old  tram  lines  has  proceeded  rapidly 
in  the  last  few  years,  and  London,  instead  of  being  a 
by-word  for  dilatoriness  in  comparison  with  the  greater 
provincial  towns  of  Great  Britain  in  respect  of  street 
passenger  transportation  and  in  the  municipal  enter- 
prise of  owning  and  controlling  tramways  or  street 
railways,  is  now  well  abreast  of  th(!  times,  both  in 
Europe  and  the  United  States,  which  led  so  far  at  the 
start. 

This  is  well  seen  by  the  fact  that  in  the  year  ended 
last  March  31  the  electric  tramways  alone  carried 
451,000,000  passengers,  as  against  314,000,000  in  the 
])revious  year,  an  increase  of  137,000,000,  or  43.6%. 
In  four  years  the  London  County  Council,  the  chief 
local  authority  of  the  metropolis  since  the  reorganiza- 
tion of  London's  municipal  government  twenty-two 
years  ago,  has  nearly  doubled  the  mileage  of  the  elec- 
tric tram  lines  under  its  control,  and  placed  1,200 
electric  tramway  cars  on  the  streets  of  London.  It  now 
carries  on  traffic  over  1133/^  miles  of  electric  lines  and 
19  miles  of  horse  lines,  which  convey  8,000,000  pas- 
sengers weekly  and  yield  an  average  gross  weekly 
revenue  of  $275,930.  Further  powers  are  being  asked 
from  Parliament  for  the  construction  of  223/^  miles 
of  electric  tramways  as  distinguished  from  horse  and 
motor  omnibuses,  and  when  all  the  plans  at  present 
contemplated  are  executed,  London  will  have  approxi- 
mately 150  miles  of  electric  tramways  estimated  to 
carry  about  150,000,000  passengers  a  week.  The 
purchase  of  old  horse  lines  and  the  conversion  into 
electric  lines  has  involved  the  heavier  outlay,  owing 
to  many  instances  of  narrow  thoroughfares.     These 


older  routes,  most  of  which  have  been  electrified,  and 
the  construction  of  new  electric  tramways  have  cost 
the  municipality  $52,071,550. 

As  an  instance  of  the  successful  working  of  street 
railways  in  the  larger  provincial  cities  of  England,  the 
case  of  Sheffield  may  be  cited  as  typical.  The  tram- 
way system  of  the  city  is  owned  by  the  municipality, 
which  took  over  the  original  private  companies'  un- 
dertakings and  has  extended  their  operation.  The 
year  ending  with  last  March  produced  a  profit  of  $191,- 
020,  an  increase  of  $17,256  over  the  previous  year. 
The  car  miles  run  were  7,459,911;  the  passengers 
carried  out  of  a  population  of  nearly  half  a  million 
were  78,620,798,  as  against  76,356,031  in  the  previous 
year  and  27,464,259  ten  years  ago.  The  traffic  re- 
ceipts were  $1,441,700  last  year,  $1,391,585  in  the 
preceding  year  and  $519,022  ten  years  ago.  Various 
charges  of  interest  on  stock,  mortgages,  street  improve- 
ments and  the  sinking  fund  for  the  repayment  of  loans 
accounted  for  $381,222  out  of  the  gross  profit  made 
of  $572,242.  The  capital  expenditure  now  amounts 
to  $4,882,686,  having  increased  by  $208,072  in  the 
past  year.  The  total  income  for  the  twelve  months 
was  $1,455,590  and  the  total  working  expenses  $883,- 
348. 

The  service  rendered  was  given  at  an  average  cott 
of  11.68  cents  per  car  mile  run.  Passengers  traveled 
on  the  average,  according  to  the  scale  of  fares,  half  a 
mile  for  1  cent,  2}4.  miles  for  2  cents,  3  miles  for  3  cents 
and  5  miles  for  4  cents.  The  average  per  mile  was 
0.836  cent.  The  result  was  considered  satisfactory 
enough  for  the  tramway  management  to  reduce  the 
rates  of  fare  by  raising  the  age  limit  of  half-fare  for 
children  from  10  years  to  12  years. 

It  may  be  said  the  increased  traffic  of  the  street 
electric  railways  has  been  won  at  the  expense  of  other 
kinds  of  transportation.  The  competition  with  auto- 
mobile vehicles,  motor  'buses  and  in  some  places  track- 
less trolleys  has  been  keenly  maintained.  Doubtless 
the  complaint  of  the  trunk  steam  railroads  that  their 
revenues  during  the  last  few  years  have  been  dimin- 
ished where  their  lines  were  paralleled  by  municipal- 
owned  tramways  was  not  without  reason,  though  the 
congested  state  of  the  great  London  terminals  in  and 
near  the  heart  of  the  city,  morning  and  evening, 
proves  that  their  suburban  traffic  from  the  quicker 
express  service  given  is  still  one  of  the  chief  sources 
of  profit  to  the  companies,  justifying  the  original  outlay 
on  the  central  stations.  That  much  of  the  lost  traffic 
may  be  won  back  has  been  shown  by  the  practical 
success  of  the  London  Brighton  &  South  Coast  Rail- 
way, which  electrified  its  South  London  suburban 
divisions  and  is  now  reaping  a  substantial  reward. 
The  exami)le  has  already  occasioned  the  likelihood 
of  important  railroads  in  Manchester  and  other  centres 
of  population  undertaking  the  electrification  of  their 
suburban  areas.  These  non-electrified  steam  roads 
are  suffering  more  severely  from  the  competition  of 
the  tube  electric  and  underground  railways,  the  last 
half-yearly  reports  of  which,  inmost  cases,  declared 
that  satisfactory  results  were  being  given,  owing  to 
expanding  reverme  from  fares  and  savings  in  operating 
expenses. 

As  against  the  street  electric  trolley  cars  and  the 
motor  omnibuses,  the  tube  electric  railways  are  more 
than  holding  their  own.  The  Metropolitan  District 
Railway,  which  its  General  Manager  on  his  retirement 
recently  intimated  had  been  saved  from  wreck  by 
electrification  in  the  darkest  hour  of  its  fortunes,  has 
a  steadily  improving  passenger  traffic,  and  was  able  to 
show  an  increased  revenue  for  the  six  months  of 
$133,635.  It  was,  moreover,  able  to  raise  its  fares 
in  spite  of  competition.  The  average  customaiy  low 
fare  is  a  stumbling  block  in  the  way  of  earning  profits 
above  the  usual  23^^  or  3%.  It  is  a  complaint  that  the 
low  fare  prevents  a  proportionate  return  upon  the  in- 
creased number  of  passengers  carried,  inasmuch  as 
the  Central  London,  for  instance,  made  a  gain  in 
passenger  traffic  of  9%,  whereas  its  remuneration  for 
the  extra  carnage  showed  an  increase  of  only  2%. 
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SECURITIES    AND    REPORTS 


This  is  one  of  our  six  Sections  or  Supplements.  In  using  the  series  it  is  to  be  remembered  that  they  are  inter-dependent 
publications,  complete  only  as  a  whole.  If  utilized  together,  and  with  the  fresh  items  of  news  the  "Chronicle"  contains  from 
week  to  week,  the  investor  will  have  all  the  information  he  needs  in  seeking  a  safe  and  remunerative  lodgment  for  his  money. 

Street  and  Electric  Railways  forcibly  illustrate  this  inter-dependence.  Such  roads  obviously  rely  for  their  income,  and 
therefore  in  great  part  for  the  value  of  their  securities,  upon  the  population  and  activity  of  the  country  they  serve.  Hence 
constant  reference  to  our  "State  and  City"  section  will  be  found  necessary  by  those  wishing  to  purchase  the  stocks  and  bonds 
of  street  roads.  Population,  assessed  valuation,  tax  rate,  total  debts  of  the  counties,  cities  and  minor  municipalities  are 
given  at  length  in  that  publication,  every  one  of  which  items  is  an  essential  fact  contributing  more  or  less  to  any  correct 
estimate  of  the  amount  of  suburban  travel  a  given  road  commands. 

The  abbreviationa  used  in  our  Electric  Railway  statements  will  be  found  explained  in  a  table  immediately  following  the 
last  statement  in  this  publication. 

A  full  Index,  which  shows  where  each  railway  will  be  found,  is  also  given  on  the  closing  pages. 


AKRON,  OHIO. 

NORTHERN  OHIO  TRACTION  &    LIQIIT  CO.— Trolley. 

ORGANIZATION. — Incorporated  In  Ohio  as  successor  In  Nov.  1902  to 
the  Northern  Ohio  Traction  Co.,  havln?  exchanged  its  securities  for  the 
common  and  prelerred  stock  of  the  latter  per  terms  In  V.  75,  p.  73.1.  In 
June  1906  we  were  Informed  that  franchises  then  had  an  average  of  17  years 
to  run.  Later  In  same  year  tooU  over  control  of  the  Canton-Akron  Consol. 
Ry.,  and  guarantees  that  company's  $2,500,000  consol.  5s.  prin.  and  Int. 
V.  83,  p.  435,  849.  Also  owns  entire  capital  stock  of  the  Akron  VVadsworth 
&  Western  Traction  Co.  and  guarantees  Its  bonds,  prIn.  and  Int.  In  Sept. 
1907  Northern  Ohio  Trao.  &  Light  shareholders  were  offered  $1,000,000  of 
new  stock  at  $20  per  share.  This  new  stock  Is  Included  In  total  below. 
Stock  listed  on  the  N.  Y.  Stock  exchange  In  March  1909. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Oommon   stock,    $10,000,0001    3Q-M15       $9.000,000 -SepflO,  M  % 

(par  $100) -./ 

Ak  Bed  &  Clev  1st  M,  $300,-1    1895        5  g  M-S  300,000  Sept   1  1915 

000  ($1.000);Mcovers27.4m/lnterest  at  Central  Tr.  Co..  N.  Y.,  Trustee. 
Northern  Ohio  Traction,  mortf  1899       5  g  J-J         $2,700,000  July    1  1919 

B,  $3,000,000  ($l,000)..c*Unterestat  Central  Trust  Co..  N.  Y., Trustee; 

I     or  Dime  Savings  &  Banking  Co.,  Cleveland 
Northern    Ohio    Traction     &]    1903     4&5  g  J-J        2,800,000  Jan     11933 

Light  1st  consol   ($1,000) ,  f  Int.  at  Clt.  Savings  &  Tr.  Co.,  Cleve..  trus- 

gold,  $7,500,000 c*J      tee.  or  at  First  Nat.  Bank.  New  York. 

Ak.  Wads  &  West  mortgage, 1    1906  5g  See  text      July    1  1933 

$500,000  guar   ($1,000).-.] 
Northern  Ohio  Trac.  &  Lt  col]    1909     6  Q-F  1,000,000  See  text 

trust  mortgage  $1,000, 000  f Int.   at   Clt.   Sav.    &   Trust   Co  ,    Cleveland 

($1,000)   c J      trustee,  or  First  Nat.  Bank.  New  York. 

Bonds. — Of  the  $3,000,000  Northern  Ohio  Traction  bonds.  $300,000  are 
resei^ed  to  retire  the  Ak  Bed  &  Clev.  gen.  mtge.  of  1895  Bonds  listed 
on  Philadelphia  Stock  Exchange  In  Oct.  1901.  Of  the  $7,500,000  Northern 
Ohio  Traction  &  Light  consols,  $3,000,000  are  reserved  to  retire  the  North. 
Ohio  Traction  bond  and  $1,700,000  are  held  for  future  requirements; 
$1,000,000  are  5s,  all  outstanding;  the  rest  4s.  The  col.  trust  mortgage 
of  1909  Is  secured  by  deposit  of  $1,000,000  Nor.  Ohio  Trac.  &  Lt.  4s, 
$700,000  Canton- Akron  consol.  5s  and  $200,000  Akron  Wads.  &  West  5s. 
Bonds  were  Issued  to  retire  $600,000  col.  trust  con.  notes  of  1906.  Canton 
&  Akron  2d  5s  and  $100,000  Tus.  El.  5s.  They  mature  in  annual  installm'ts, 
$100,000  yearly,  on  November  1  1911  to  1914  and  $150,000  yearly  1915  to 
1918.  Subject  to  call  at  102  In  Inverse  order  of  numbers  on  any  Interest 
date.     V.  88,  p.  823. 

„ Canton-Akron   Consolidated   Railway. 

STOCK  AND  BONDS—  Date.  Interest.  Outstandina .  Maturity. 
Consol    M    $2,500,000,    gold,)    1906        5  g  J-J  $1 ,026 .000  Jan      11933 

guaranteed  by  Northern  O  Unt.  at  Clt.  Sav.  &  Tr.  Co.,  Cleve..  Trustee 

Traction  &  Light j      or  First  Nat.  Rank,  New  York. 

Canton-Akron   1st  mortgage,!   1902       5  g  MS  1,150,000  Mch    1  1922 

$2,000,000,  g  ($1,000)  ..c+rint.  at  Knickerbocker  Tr.  Co.,  N.Y..  Trustee 
Canton-MasslUon  Istmort'ge.f    1900        5  g  M-N  850,000  May    11920 

$1,000,000,  g.  ($1, 000)... i  Interest  at  Cleveland  Trust  Co.,  trustee,  or 

1.     at  Standard  Trust  Co.,  New  York. 
IstM  Can  &  N  P,  $1,000,000./    1903       5  g  F-A  565.000   Feb     11923 

gold  ($1,000) c*1lnt.  at  Am.  Loan  &  Tr.  Co..  Boston.  Trustee. 

Tus     RR     1st     M,     $100,000/    1896        6  g  J-D  100,000  June  1  1916 

($500) ,  gold Unt.  at  Cleveland  Tr.  Co.,  Cleve.,  O.,  Trustee 

Lake  V  L  *  I  mortgage 5  J-J  57.000  See  text 

Bonds.- Of  the  $2,500,000  new  bonds.  $100,000  are  reserved  to  retire 
the  Tuscarawas  Railroad  6s.  Of  the  $2,000,000  Canton-Akron  first 
mortgages,  $850,000  are  reserved  to  retire  the  Canton-Massillon  bonds 
Neither  issue  is  subject  to  call.  The  Canton- New  Philadelphia  bonds  may 
be  called  as  a  whole  at  105  and  int.  on  3  months'  notice.  The  Lake  View 
L.  &  I.  bonds  mature  $2,000  annually  to  1915,  when  whole  issue  falls  due 

Dividends.— Dividends  were  begun  In  1906  by  the  declaration  of  2%' 
payable  In  Installments  of  J^  %  from  June  15  1906.  V.  82,  p.  1213  Iii 
1907  2%  was  again  declared,  payable  in  quarterly  Installments  from  June 
.^J^'iT-  IQ  1908.  June.  H%.  Rate  then  reduced  and  declared  Sent, 
ji  % ;  Dec. ,  K  % .  In  1 909 .  March .  K  % .  Rate  then  again  Increased .  and 
declared  June,  H%;  Sept..  H%;  Dec,  H%      In  1910,  Mch.,  H%;  June, 

Z3  /O  (      OCpt.,      /4     Q. 

.,^Vi^''^!,-~Jncludlng  Canton  Akron  Consol.  Ry.,  operated  on  Jan.  1  1910 
214.88  miles  of  track.  Line  extends  from  Cleveland  through  Akron  Can- 
ton Massillon  and  New  Philadelphia  to  Uhrichsville  in  Tuscarawas  County 
with  branches  to  Ravenna  (via  Kent) ,  to  Wadsworth  (via  Barbertoni  and 
to  Bast  Gieenville  from  Ma.sslllon.  Owns  Lakeside  Park  in  Akron  and 
vfeyers  Lake  Park  In  Canton.  Also  owns  1,011  acres  of  coal  land  in  Noble 
County.  Ralls.  50.  56.  70  and  80-lb.  T  and  73-lb.  girder,  standard-gauge 
operates  280  cars  and  7  snow-plows  and  sweepers.  Embraces  electric-lieht 
systems  of  Akron  and  Barberton. 

REPORT. — For  calendar  years  (1909  report  In  V.  90.  p    368): 

Jona  ,'lf^^f  ™n^^  °l  *™<=,'^'--^'-l""42  $987f585  $^24'[o66  %4si!^li 
1908  (214.05  miles  of  track)..  1,890,473  804,049  526,532  277,517 
\^^l  il'^'^-^^  miles  of  track)-.  1,909.061  813.306  513.242  300  064 
1906  (204.12  miles  of  track)..  1,703.340  696,498  483,174  213324 
1     v^       S306  o""^'^^^  surplus  for  1909,  dlvs.of  $157,500  (1  Ji%)  were  paid, 

OFFICERS.— Pres..    H.    A.    Everett.    Cleveland,    O.;    1st   V.-P..    Will 
$T*'l'f*^A,'^'^';°°-.2'*y-"P-  ^^^  Gen.  Mgr..  Chas.  Currle,  Akron;  Treas.    J.  R 
Nuu,   Cleveland;    Sec,   C.   F.   Moore,  Akron.     General  offices.  Akron  — 
l^K^^'a.^.-  1°oV    y-o*^'  P-  230.  335;   V.  87,  p.  545,  1605;   V.  88.  p.  231,  291, 
625,  686,  823,  883,  1197;    V.  90,  p.  237.  368;    V.  91     p    519 


ALBANY,  N.  Y. 


UNITED  TRACTION.— A   trolley   road. 

The  entire  stock  of  this  company  is  owned  by  The  Delaware  &  Hudson 
M  ^-  x^-^-  ^i??-  ,Y,-  *^'  P-  l***^-  The  D.  &  H.  also  owns  the  Trov  & 
New  England  and  the  Plattsbureh  Traction,  and  has  acquired  a  half  Inte'rest 
half       S'^'ienectady  Ry..  the  New  York  State  Railways  owning  the  other 

Ai?o^°'^^^^A?'^9^-:rP^^''*®''*'^  °<^<'-  30  1899  as  a  consolidation  of  the 
fered  In  ?J?R  °.''nH*tr V°  IS^f) ,  the  Watervliet  Turnpike  and  RR.  (char- 
tered In  1828)  and  the  Troy  City  Ry.  (chartered  Jan.  31  1866) .     See  V.  69 
^i  \\t   •      ,       ^-  ^?'  "i  ^^-     H^"  contract  with  Hudson  River  Electric  Co. 
of  Albany  for  supply  of  power.     V.  69,  p.  541,  909.     The  Capitol  Ry    was 


organized  May  1  1891  to  secure  franchise  rights  on  certain  streets  In  Albany, 
The  United  Traction  leases  these  rights.  Franchises  In  Troy  and  Albany, 
except  that  of  the  Capitol  Ry.  on  Delaware  Ave.  (a  short  line  on  the 
outskirts  of  Albany),  which  expires  Au'^.  8  I!)r<l,  are  said  to  be  perpetual. 
V.  79,  p.  2698.  Has  traffic  agreements  with  Albany  &  Southern  RR., 
Schenectady  Ry.  Co.  and  Hudson  Valley  Ry.  Co.,  by  which  cars  of  the  first 
two  roads  are  run  into  Albany,  and  cars  of  the  Schenectady  Ry.  Co.  and 
Hudson  Valley  Ry.  Co.  are  run  Into  Troy. 

The  Cohoes  City  Ry.  was  sold  at  foreclosure  In  1904  and  reorganized  as 
Cohoes  Rv.  Co.,  with  $120,000  stock  and  $84,000  bonds:  $119,100  of  the 
stock  and  all  of  the  bonds  of  the  new  company  are  deposited  with  the  Central 
Trust  Co.  of  New  York  as  security  for  bonds  of  the  Albany  Ry. 

Acquisition  of  Hudson  Valley. — In  Dec.  1906  acquired  a  majority  of  the 
stock  and  bonds  of  the  Hudson  Valley  Ry.  Co.,  and  Increased  Its  own 
stock  from  $5,000,000  to  $12,500,000  to  finance  the  purchase.  V.  84,  p.  52. 

-STOCK  AND  BONDS —        Date.        Interest.     Outstandina.  hast  div., Ac 

Stock  (par  $100)  $12,500,000. 4JJ         $12,500,000  July'lO.  2  % 

Debentures.    $456,000,    gold]    1901      4  ^  g  M-N  456,000  May    11919 

($1  000) r/lnt.  at  Nat.  Commercial  Bank,  Albany. 

Cons  mort,  $6,500,000,  gold]    1904     4!^  g  J  D         2.588,000  June  1  2004 

($1,000) c*;int.  at  Central  Trust  Co.,  N.  Y..  Trustee. 

Bonds. — Of  the  consol.  mtge.  of  1904,  $3,912,000  is  reserved  to  retire  prior 
liens.  No  sk.  fd.  and  bonds  are  not  subject  to  call.  Directors  may  fix  rate  of 
Interest,  but  not  exceeding  6%;  present  Issue  Is  at  4  H  %•  The  debentures 
may  be  called  on  any  Interest  date  on  three  months'  notice  at  "a  5  %  Interest 
rate  for  the  unexpired  term  as  calculated  In  standard  Interest  tables." 
V.  73,  p.  1113. 

SECURITIES  OF  ALBANY  RAILWAY. 

STOCK  AND  BONDS—         Date.        Interest.     Outstanding.       Maturiiv^ 

Fifth   mortgage 1888        5  M-S  $32,000   Sept   1  191a. 

Consol     M     ($500,000),    gold]    1890        5  g  J-J  428,000  Jan     1  193C^ 

Interest ai  Central  Trust  Co.,  New  York. 
1897        5  g  J-D  496,000   June  1  1947- 

Central  Trust  Co.,  New  York,  Trustee. 


$350,000  May  1  1918. 
&  Tr.  Co.,  Boston,  Tr. 
150,000   May    1  1919 


($1,000) ..c*/ 

General  mortgage,  $750,000, 
gold 

I.eased  line  securities — 
Wat  T   &   RR—  I      1889     6  M-N 

1st  M  Int  guar 1  Boston  Safe  Dep.  Co. 

2nd  M.  p  &  Int  guar t    1890     6  M-N 

1  Metropolitan  Trust  Co.,   N.   Y.,  Trustee. 

The  Albany  Ry.  gen.  mort.  of  1897  was  for  $750,000,  of  which  $254.0001 
was  reserved,  but  consolidation  makes  reservation  Inoperative. 

SECURITIES  OF  TROY  CITY   RAILWAY^  -4 

^        „.      ,  ,,  Date.        Interest,     outstanding.      Maturltti. 

Troy  City  1st  con  M.g,  $2,-1        1892       5  g  A-O        $2,000,000   Oct     11942 

000.(300  ..    c* &r;  Interest  paid  by  Trustee.  Central  Trust  Co  N  Y 

The  Troy  City  leased  roads  Include  Troy  &  Cohoes.  stock  $50  000    divi- 
dends under  lease  7%;  Lanslngburg  &  Cohoes,  stock  $15,000    dividends 
under  lease,  7%;  Troy   &  Lanslngburg,  stock  $700,000.  owned  bv  Trov 
City  Ry;  total  $765,000.     The  Waterford  &  Cohoe.s  RR.,  $23,000  stock 
receives  7  %  yearly  under  lease.  •  »     .  i.». 

DIVIDENDS— First  quarterly  dividend,  1'4%,  was  paid  M  iv  1,  1900- 
same  rate  contmued  up  to  and  including  July  1905.  For  year  1906  5  Ji% 
was  paid.  On  Dec.  31  1906  stock  was  increased  from  S5,000  oo  i  to  $12  5()U  - 
OUO  and  dividends  made  semi-annual  (T-J)  and  2  3^%  paid  July  1  'imi)7 
'  ^'5^.^-^  A^^^  ^"'^  2%each  six  months  since,  to  and  Including  July  1910 
v,??^J^-7;*^P?,'"^*e^  ^^-^2  (Including  the  Cohoes  Ry.)  miles  of  track,  of 
which  76.65  miles  owned,  connecting  Albany,  Troy.  Cohoes.  Rensselaer. 
Watervllet.  Lansingburg.  Green  Island.  Waterford,  &c.  Has  436  cars. 
Including  1 5  snow-plows.  9  sweepers  and  12  service  cars.  Carries  express 
and  light  freight.     Standard  gauge. 

ANNUAL  REPORT.— Years  ending  Dec.  31: 


1908. 

$1,956,628 

1,223,542 

733,086 

171,686 


1909. 

Total   net $1,051,253 

Chges.&  taxes  497,230 
Dlv.  (4%)...  500,000 
Balance,  surp.        54,023 


1908. 
$904,772 
426,935 
500,000 
2:22,163 


F.  Loree,    New  York;  1st  V.-P.,  C.  S.  Sims;  2d 


1909. 
Gross   earns-. $2, 090, 331 

Oper.  exp 1,223,052 

Net 867,279 

Other  Income.       183,974 

X  Deficit. 

OFFICERS. — Pres.,  L. 
h^'^r.-  T-A^ry^W^.^^-J^'^'^  York;  Sec  and  Treas..  James  McCredle.  Al- 
^?^^?^.^'i.^ffi?\}^;  °^l''"'"yi.  ^pn.  Mgr.,  Edgars.  Fassett;  Supt.,  Chas.  H. 
Smlt^i  Traffic  Mgr..  Chas.  H.  Armatage;  Compt.,  W.  H.  Davies.  Princi- 
pal office,  Albany.— V.  83,  p.  1381;  V.  84.  p.  932,  1368,  1429. 

(1)   Hudson  Valley  Railway. — A  trolley  road. 
TT  ',?  P^-  ^^?^  a  majority  of  the    stock  and  bonds  was  acquired  bv  the 
United  Traction  Co    of  Albany.     V.  84.  p.  51. 

r.,°^^r^M^^^'^l°^;Tr^'i°°'P°''^'^c<l  Aug.  15  1901  as  a  consolidation  of  the 
Glen  s  Fa  Is.  Sandy  Hill  &  Fort  Edward  Street  Ry.,  Warren  County  Electric 
Ry..  Stillwater  &  Mechanicvllle  Street  Ry..  Greenwich  &  .Schuvlervlile 
Straet  Ry  Co.  Saratoga  Traction  Co.  .and  .Saratoea  M"rthern  Ry  the 
capital  stock  of  these  roads  being  exchanged  for  stock  In  the  new  company. 
See  Chronicle  "  V.  73.  p.  391.  Carries  freight  and  express  as  wVll  as 
passengers.  80%  private  right  of  way.  Franchises  are  all  perpetual 
Owns  all  the  stock  ($200,000)  and  all  the  bonds  ($200,000)  of  the  North 
River  Ry.,  a  road  operated  In  Saratoga  by  this  company. 

In  1906  part  of  the  consol.  5s  were  converted  Into  debentures  in  accor- 
"^'?9>^.i^"'^^  ^i^"^  ^o''  **^^  readjustment  of  the  company's  finances.     V.  82 
p.  1040.     In  March  1906  authorized  $2,500,000  preferred  stot'    ' 
for  the  convertible  feature  of  the  debenture  "Bs. 

STOCK  AND  BONDS.—       Date.        Interest. 
Common,  $3,000,000,  par  $100 
Preferred     ($2,500,000      (seel .!.. 

text) ,  5  %  non-cumulative] 
First   consolidated   mortgage}    1901     5  g  J-J  2,222,000  .July    1  1951 

$4,000,000     (denomination  Unterest  at  Manufacturers'  Nat.  Bank    Troy 

$1,000  gold) c*JMay  be  called  at  110  &int.  on  anv  int    date 


preferred  stock  to  provide 
■'      V.  82,  p. 751. 
Outstanding.      Maturity. 

$3,000,000  

See  text.  


5  g 
5g 
2  g 


Collateral  trust  $650,000  .  .  1906 
Deb.  "A"  Income  $700.000...  1906 
Deb.  "B"  Income  $2,500,000-    1906 

Underlying  Liens — 
GFS  H  &  F  EflrstM  (noop)]    1891  6  J-J 

$500  and  $1,000)  gold ciCentral  Trust  Co., 

do     2d  M  ($500)  gold..c.J    1893  6  J-J 

lint,  at  Merchants 
do     3d  M  ($150,000) 


$500,000   Mch 
474.000  Jan 
2,500,000  Jan 


1911 
1951 
1951 


6  A-O 


100,000   July    1  1911 
New  York,  Trustee. 

50.000  July    1  1913 
Na'.   Bank,  Glens  Falls. 
,„  -   -  82.000   April  1  1921 

J  May  be  called  at  100  on  April  1  1902. 
f    1893  6  A-O  47,500   April  1  1913 

,             ,  IBank  of  D.  Powers  &  Sons.  Troy,  N.  Y.    Tr 

,?..„      °°             consol  mtgel    1898  6  A-O  202.500    April  1  1913 

$250.000 J  Glens  Falls  Trust  Co.,  Glens  Falis,  Trustee. 


...]    1901 


Still  &  Mech  first  mortgage. 


6 


ELECTRIC  RAILWAYS 
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Bonds  -  Of  the  $4,000,000  mortcraffe  of  1901  .  $482,000  is  set  aside  for 
prior  Hen  and  SI  .290,000  have  been  deposited  as  collateral  for  the  collateral 
trust  5s.  The  debenture  "B"  bonds  are  convertible  Into  prefen-ed  stock  to 
March  1  li  '. 7  inclusive.  Collateral  trust  5s  arc  redeemable  at  par  and  Int 
on  30  days'  notice.  Interest  on  the  debenture  "A"  and  "B"  bonds  is 
neither  cumulative   nor  obligatory. 

REPORT. — For  fiscal  year  ending  Dec.  31  1909,  gross,  $614,475;  net, 
$141,051;  fixed  charges,  $:'41,362:  deficit.  $100,311. 

ROAD. — Main  line  extends  from  Troy  northward  along  the  Hud 
son  through  the  villages  and  towns  of  Waterford,  Mechanlcvllle.  Still 
water,  Schuylervllle,  Ti  m  on.  Fort  Edward,  Sandy  Hill,  Glens  Falls 
and  Caldwell  to  Warrensburg.  The  Saratoga  Division,  which  branches  oft 
the  main  line  at  Mechanlcvllle.  provides  a  line  from  Troy  to  Round  Lake, 
Ballston  Spa  and  Saratoga,  with  a  branch  from  Saratoga  Springs  to  Glens 
Falls,  via  South  Glens  Falls,  which  branch  was  completed  in  June  1903. 
There  Is  also  a  branch  line  from  Saratoga  Springs  to  Kaydeross  Park  on 
Saratoga  Lake  and  another  from  Thomson  to  Greenwich.  Total  first  track. 
112.06  miles;  second  track,  4.40  m.:  sidings,  9  m.;  making  a  total  of  125.46 
miles  of  track.  Rails.  60,  70  and  80-lb.  T  and  140-lb.  girder.  Stand- 
ard gauge.  Operates  94  passenger  cars.  7  snow  plows,  2  electric  loco- 
motives and  7  express  cars.  Company  owns  Ivaydcross  Park,  at  Saratoga 
Lake;  Ondawa  Park,  between  Greenwich  and  Thompson.  V.  83.  p.  155, 
213,   1098;    V.  84.  p.   51,   1366;    V.  89,  p.  286. 


ALLENTOWN,  PA. 

LEHIGH  VALLEY  TRANSIT  CO.— A  trolley  road. 

ORG.\NIZATION. — Incorporated  In  Pennsylvania  on  Nov.  3  1905  and 
Is  a  reorganization  under  foreclosure  of  the  Lehigh  Valley  Traction  Co.,  the 
Philadelphia  &  Lehigh  Valley  Traction  C  .  .the  Allentown  &  Slatlngton  and 
the  Coplay  figypt  &  Ironton  Street  Ry.,  as  per  plan  in  V.  79,  p.  733.  1462. 

Under  agreement  made  In  July  1907  cars  of  the  Lehigh  Valley  Transit 
have  their  Philadelphia  terminal  In  the  Philadelphia  Rapid  Transit  station 
at  Chestnut  Hill.  V.  85,  p.  99.  Has  started  through  trolley  freight  service 
between  .Vilentowa  and  Philadelphia.      V.  91,  p.  716. 

Owns  the  following  stocks  and  leases: 

Cap.  stock. 

Name  of  Company —  Owned.    Total  issue 

Allentown  Electric  Light  &  Power  Co.  (common) $150,000     $150,000 

do  do  do  do        (preferred)    10,000       150,000 

Quakertown  Traction  Co 275.000        300,000 

•Chestnut  Hill  &  Sprlnghouse  Turnpike  Road  Co 69,300         70,000 

Slatlngton  Power  Co 50,000         50,000 

Rlttersvilie  Hotel  Co..- 100,000        100,000 

Allentown  &  South  Allentown  St.  Ry All  (?) 

Allentown  <Sc  .South  Allentown  Bridge  Co Ail  (?) 

Lease  of  Bethlehem   &  Nazareth  Passenger  Railway  Co.;    lease  Is  for  999 

years  at  5  %  on  stock  and  bonds. 
liCase  of  Quakertown  Trac.     for  S15,000  per  annum.     In  Sept.  1910  Lehigh 
Valley  Tran.  Co.  decided  to  cancel  this  lease  and  build  its  own  line  from 
Quakertown  to  Perkasie.     V.  91,  p.  716. 

By  ownership  of  a  majority  of  the  stock  of  the  Allentown  Electric  Light  & 
Power  Co.  and  all  the  stock  of  the  Slatlngton  Power  Co.,  it  controls  the 
business  of  the  following  light,  heat  and  power  companies: 

Allentown  Electric  Light  &  Power  Co. 

Bethlehem  Electric  Light  Co.  1  Leased    to    the    Allentown    Electric 

South    Bethlehem    Elec.  Light  Co./      Light  &  Power  Co. 

Slatlngton   Power  Co. 

Citizens'  Elec.  Light,  Heating  &  Power  Co.] Leased     to    the    Slatlngton 
of  Slatlngton  and  Walnut  port J      Power  Co. 

"  Property  condemned  and  company    s  to  liquidate. 

May  19  1910  stockholders  voted  a  new  mtge.  for  $10,000,000  with  right 
to  increase  to  $15,000,000  In  case  It  Is  ultimately  decided  to  refund  the  first 
mtge.  due  In  1935.  New  bonds  are  to  be  used  to  refund  the  debentures  due 
In  1912;  to  effect  an  exchange  of  consol.  mtge.  bonds  (90%  In  new  5% 
bonds  and  10%  In  common  stock  to  be  exchanged  for  each  SI. 000  4%  consol. 
mtge.  bond);  and  for  Improvements,  acquisitions,  &c.  See  V.  90.  p.  503. 
849.    1171,   1363. 


Interest. 


Outstanding. 
.    $3,000,000 
5.000.000 


Maturttu. 


4,700.000    Dec     1  1935 
New  York.  Trustee. 
2.500.000    Dec     1   1935 


STOCK  AND  BONDS—        Date 

Common,  $3,000,000.  par  $50. 

Preferred,  $5,000,000.  par  $50 1    

5%.  cum.  after  .Xov  3  1910/ 
First     mortgage.     $5,000.0001    1905      4-5  g  MS 

gold  $1.000) c/ Guaranty  Tru.st  Co 

Consol  mortgage,  $7,500,000,1    1905     4-5  g  J-D 

gold  ($1.000) JLehlgh  VaUey  Tr.  &  S.  D.  Co..  Allcntown.Tr. 

Debentures   $1,500,000    ($1,-1    1909        6  g  J-J  900.000  July    1  1912 

000)  gold c'jinterest  at  Brown  Bros.  &  Co.,  Phlla..  Pa. 

Refund  &  Improvement  mtgel    1910       5% 1960 

510,000,000  (see  text) jLeh.  Val.  Tr.  &  S.D.Co..  Allentown.  trustee. 

Quakertown  Traction  llrst  Ml    1901      5  g  M-S  300.000   Sept    1  1931 

$300,000  gold,  $100,  $200.jlnt.  at  Commonwealth  Tr.  Co..  Hanlsburg. 

500.  SI. 000).-. c*J      Trustee.     Can  be  called  at  105  and  Interest 

Beth  &  Nazar  St  Ry  stock 150.000     5  %  guar 

Bonds 5  M-N  150.000  May    1  1929 

The  I>ehigh  Valley  Transit  has  agreed  to  guar,  the  Int.  on  $500,000  bonds 
of  the  Allentown  &  South  Allentown  Bridge  Co.  V.  85.  p.  40.  The  latter 
have  not  yet  been  Issued. 

Stock. —  Votino  Trust. — Stock  (both  classes)  was  held  In  a  voting  trust 
for  three  years  from  Nov.  3  1905.  Trust  then  extended  until  Nov.  3  1911, 
trustees  having  the  power  to  terminate  the  trust  earlier.  V.  87.  n.  1011. 
1533.  For  amounts  of  these  voting  trust  certificates  listed  on  the  Phlla. 
Stock   Exchange,  see  V.  91,  p.   l.J4. 

Bonds.— Ot  the  $5,000,000  first  mtge.,  $2,770,000  bear  4%  Interest  and 
are  all  out  and  $2,230,000  are  5s.  $300,000  of  these  bonds  are  reserved 
to  take  up  the  $300,000  Quakertown  Traction  bonds.  See  V.  82,  p.  628. 
Interest  at  Brown  Bros.  &  Co.,  Philadelphia.  Of  the  $7,500  000  consols 
$2,500  000  are  4s  and  the  other  55,000,000  5s.  The  latter  are  reserved  to 
retire  the  first  mtge.  The  first  mtge.  bonds  are  redeemable  on  any  Interest 
date,  the  4s  at  105  and  the  5s  at  110.  Interest  on  the  consol.  bonds  Is 
payable  at  the  company's  office  or  at  office  of  Brown  Bros.  &  Co  Phlla 
These  bonds  are  not  subject  to  call.  Debentures  of  1909  subject  to  call 
at  par  and  Interest  on  any  Interest  date.     V.  88,  p.  1437. 

ROAD. — Owns  109.3  miles  of  road  and  14.5  miles  of  second  track,  con- 
necting Allentown.  Bethlehem.  South  Bethlehem.  Hellertown.  Nazareth 
Siegfrieds,  Coplay,  Catasauqua,  Egypt,  Emaus,  Macungle,  Slatlngton 
Quakertown,  Perkasie,  Lansdale,  Ambler  and  Philadelphia.  Leases  10 
BBlles  and  controls  10  5  miles  through  stock  ownership.  Total  operated. 
14  4.3  miles.  A  1,700-ft.  bridge  between  Allentown  and  South  Allentown 
Is  to  be  built  by  the  controlled  Allen.   &  South  Allen.  Bridge  Co 

REPORT. — For  fiscal  year  ending  Nov.  30  1909:  Gross,  $1,071,461-  net 
$523,290;  fixed  charges.  $416,640;  surplus.  $106,644.  In  1908.  gross 
$1,038,626;  net,  $477,386;  fixed  charges.  $412,086;  surplus,  $65,300. 

OFFICERS. — Pres..  R.  P.  .Stevens:  VI'..  John  n.  ();i'vson  S'c  and 
Treas..  Chas.  N.  Wagner;  .\ud.,  C.  M.  Walter. — V.  88,  p.  823,  1373  1437- 
V.  90,  p.   167,   503,  849,   1171,   1303,   1076;    V.  91,   p.   154.  716. 


ALLENTOWN  &  READING  TRAGI  ION  CO.— A  trolley  road. 

ORGANIZ.\TION. — Incorporated  April  25  1898,  and  leased  the  Allen- 
town &  Reading  Electric  Street  Ry.  for  290  years  from  June  4  1898.  On 
Feb.  6  1902  leased  for  290  years  the  Kutztown  &  Fleetwood  Street  Ry. 
Controls  the  Kutztown  Light.  Heat  &  Power  Co.  Connects  with  United 
Traction  (>o.  tracks  from  Reading,  thus  forming  a  through  line  from  Allen- 
town to  Reading 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Stock,   $750  000.  $50-- - $250,000  

First      mortgage.      $250,000,1    1900     5  g  J- J  250.000  July    11930 

gold,  $100,  $500  and  $1  ,OOOJInterest  at  Fidelity  Trust  Co..  Phlla.,  Trustee 
First  .VI  Kutztown*  Fleetw'dl    1902     5  g  J-J  200,000  Jan     11932 

$200,000.  guaranteed  p  &  1/ 
First    consol    mtge    $750.0001    1902     5  g  J-J  300.000   July    1  1932 

gold  ($500  &  Ji  000)..c&rilnt.at  Integ.TItle  Ins.&  Tr. Co.. Phlla.. Trus. 
Lo'ins  Jirifl  notes  p,iv;i!)le  .liine  ."•O  I!)l,9 73  476      

Bonds. — Of  the  $750,000  of  new  consols.  $450,000  are  reserved  to  retire 
prior  liens.     They  are  subject  to  call  at  par  after  July  1  1917;    no  sinking 
fund.     The  first  moitgaire  bonds  are  redeemable  at  par. 
»»EAH.\I.\GS.— For   year   ending  June   30    1909,    gross,    5163,123;     net, 
$70,728:     int.,    rentals,    <Scc.,    $09,388;     surplus,    $1,340. 

ROAD. — Operates  39.60  miles  main  line, 7.80  miles  sidings — total, 47.10 
miles;    43  cars. 

k  OFFICERS.— Pres.,  H.  E.  Ahrens,  Reading;  V.-P.,  H.  P.  Roeper. 
Reading-  .Sec.  S.  K.  Hoffman.  Hamburg;  Treas.,  Geo.  B.  Schaffer,  Reading: 
Supt..  W.  J.  Bear.  Kuntztown.— V.  81.  p.  1492;  V.  82.  p.  216. 


ALLIANCE,  OHIO. 

STARK  ELECTRIC  RR.— An  electric  railroad. 

ORGANIZATION. — Incorporated  In  Ohio  and  Is  a  consolidation  In  Dec. 
1902  of  the  Alliance  Electric  Ry.  and  the  Stark  Electric  Ry.  Controls  the 
Salem  &  Kastem  Klectric  Ry.     The  latter  has  no  securities  outstanding. 

On  Mar.  10  1910  authorized  stock  was  increased  from  $1,000,000  to  $1.- 
500.000  and  S250.000  distributed  in  a  25%  stock  dividend.      V.  90.  p.  700. 

STOCK   AND   BONDS —       Date.        Interest.     Outstanding.       Maturitv. 

Stock  $1,500,000  ($100) Q-J  $1 .250.000  Oct '10,  ?^  ■'„ 

First   mort.    $1,000,000   gold]    1903  5  g  J-J  990,000  Jan.    1  1928 

($1,000)  sinking  fund,  cali-fCitlzens'  Sav.  &  Tr.  Co..  Cleveland.  Trustee. 

able  at  105.. cj  Int.  at  United  Bank  &  Sav.  Co  .  Cleveland 

Bonds. — 1%  will  be  retired  on  Jan.  1  1911  and  annually  to  Jan.  1  1915; 
from  Jan.  1   1915  2%   each  year  to  1928. 

Dividends. — First  div.,  %%,  paid  July  1908;  H%  has  been  paid  quar. 
since  to  and  including  Oct.  1910.  In  April  1910  also  a  stock  dividend  of 
25%.      V.   90.   p.  448,  700. 

EARNINGS. — For  calendar  year  1909,  gross.  $238,266;  net,  $137,027; 
In  1908.  gross.  $213,630;    net,  5115,785. 

RO.\D. — Operates  34  miles  of  track  from  Canton  to  Salem,  Including 
Alliance  City  lines.  Standard  gauge.  67  and  70-lb.  T  rails  and  70  and 
90-lh.  girder  rails.     Total  mileage.  Including  double  track,  36  miles. 

OFFICi:RS.-Pres..  C.  R.  Morley.  Cleveland;  V.  P..  David  Morlson; 
Sec.,  E.  S.  Cook;  Treas.,  E.  Strauss;  Aud.,  A.  J.  Sampson;  Gen.  Mgr., 
F.  L.  Mowry. — V.  76.  p.  973;    V.  86.  p.  1468;    V.  90,  p.  448,  700,  1171. 

AMSTERDAM,  N.  Y. 
AMSTERDA.Hl  STREET  RR.— This  road,  together  with  the  Cuyadutta 
Electric  Ry.,  was  consolidated  In  Dec.  1902  with  the  Fonda  Johnstown  & 
Gloversville  RR.     See  statement  of  the  latter  In  "Railway  and  Industrial 
Section." 

ANDERSON.  IND. 

INDIANA  UNION  TRACTION  CO.— A  trolley  road. 

ORGANIZATION.— Incorporated  In  Indiana  on  June  9  1903.  Leases 
Union  Traction  Co.  of  Indiana  from  June  30  1903  for  999  years.  For  terms 
see  that  company  below.  In  Dec.  1905  acquired  the  Indiana  Northern 
Traction  Co.,  subject  to  $500,000  mtge.,  prln.  and  int.  of  which  Is  guaran- 
teed by  Indiana  Union  Trac.  Co.  V.  81,  p.  1848.  In  April  1906  acquired 
entire  com.  stock  ($500,000)  of  the  Muncle  Hartf.  &  Ft.  W.  Ry.  V.  82.  p. 
805,  869,  1041.  In  June  1906  leased  that  company,  and  In  addition  to  op- 
erating exp..  Int.  on  bonds.  &c..  pays  a  rental  equivalent  to  5%  on  its 
$500,000  cumulative  preferred  stock.  See  V.  83.  p.  96.  In  Juno  1906 
acquired  the  road  of  the  Muncle  &  Union  City  Traction  Co.  from  Union  City 
to  Muncle.  Owns  the  company's  entire  $500  000  stock  and  guarantees  its 
bonds,  principal  and  Interest.     V.  83.  p.  96. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Stock,  $5,000,000  ($100) $5,000,000  

First     mortgage     $5,000,0001    1903        5  g  A-O  1,250,000  July    11-933 

$1,000)  gold c*J Interest  at  Glrard  Trust  Co..  Phlla..  Trustee. 

Indiana  North  Trac  first  mtgel    1903        5  g  A-O  500,000   Oct     11933 

$500,000  gold   ($100.   $500>Interest  at  Trenton  (N.  J.)  Trust  &  Safe  De- 

and  $1,000)  guar c*J      posit  Co.,  Trustee. 

M  H   &  Ft  W  first  mortgage!    190  i        5  g  J-J  970,000  Jan     1  1935 

$1,000,000  gold  ($l,000)c*JInt.  at  Guard.  Sav.&  Tr.Co. ,Cleve.,  Trustee. 
Mun    &    Un    C    M    $925,0001    1906        5  g  J-J  925,000  July    1  1938 

guaranteed  gold  ($l,000)c*/lnt.  at  Fidelity  Trust  Co.,  Phlla.,  Trustee. 

Bon'is.— Of  the  $5,000,000  bonds  of  1903.  $3,750,000  are  reserved  for 
extensions  and  Improvements,  but  can  only  be  Issued  when  net  eai-nings  are 
1  '/i  times  Interest  charges  on  outstanding  bonds  over  and  above  rental 
payments  to  Union  Traction  Co.  $118,000  of  the  $1,250,000  bonds  out 
are  held  In  sinking  fund.  Sinking  fund,  1H%  per  annum  of  outstanding 
bonds,  became  operative  on  July  1  1904.  Fund  Is  to  be  Invested  in  the 
bonds  at  not  above  105  and  interest,  and  bonds  may  be  drawn  at  105 
and  Int.  on  any  Interest  day.  The  Indiana  Northern  Traction  bonds  are 
subject  to  call  at  105  and  Interest  on  six  weeks'  notice.  V.  82,  p.  805. 
The  Muncle  Hartford  &  Fort  Wayne  bonds  can  be  called  Jan.  1  1925,  or 
after,  at  par.  A  sinking  fund  on  those  bonds  ot  2)4%  of  gross  earnings 
per  annum  began  July  1  1905.  See  V.  80,  p.  1059.  $30,000  have  been 
retired.  The  Muncle  &  Union  City  bonds  are  subject  to  call  after  five 
years  at  105;  are  guar.,  p.  and  I.,  by  Ind.  Un.  Trac. 

Stock. — Listed  on  Philadelphia  Stock  Exchange  In  May  1905. 

REPORT. — For  the  calendar  year  1909  were;  Gross,  $2,103,019;  net, 
$989,590;  fixed  charges.  Including  dividends  on  stocks  of  Union  Traction  of 
Indiana  and  Muncle  Hartford  &  Ft.  Wayne  Ry..  $948,756;  surplus.  $40,834. 
In  1908.  gross.  $1,902,330;    net.  $843,585. 

ROAD. — Besides  the  city  lines  In  Marlon.  Anderson,  Muncle,  and 
Elwood,  owns  an  Interurban  road  from  Anderson  (via  Llnwood,  Alex- 
andria, SummltvlUe,  Falrmount,  Jonesboro.  Gas  City  and  Soldiers' 
Home)  to  Marlon,  with  a  branch  from  Alexandria  (via  Orestes  and  Dundee) 
to  Elwood .  and  from  Elwood  to  Tipton;  also  an  Interurban  line  from 
Muncle.  via  Yorktown.  Dalevllle.  Chesterfield.  Anderson.  Pendleton, 
Ingalls.  Fortvllle.  McCordsvllle  and  Lawrence,  to  Indianapolis;  also  an 
Interurban  line  from  Logansport..  via  Kokomo.  Tipton.  Atlanta.  Arcadia, 
Cicero,  Noblcsvllle,  Carmel,  Broad  Ripple,  to  Indianapolis,  and  from  Peru 
to  Kokomo;  total  track  aggregates  210  miles  of  Interurban  and  50  miles  of 
city  lines,  standard  gauge.  Also  a  line  from  Anderson  to  MIddletown, 
10  miles,  put  In  operation  Aug.  1.  1905;  likewise  Ind.  North.  Trac.  20  miles 
of  track  between  Marion  and  Wabash,  also  Muncle  Hartf.  &  Ft.  Wayne  Ry., 
42  miles,  from  Muncle  to  Bluflton,  via  Eaton,  Hartford  CIty.Montpeiler. 
Keystone  and  Poneto  and  Mun.  &  Union  City.  34  miles,  from  Union 
City  to  Muncle;  total.  366  miles  of  track.  Through  cars  are  run  between 
Indianapolis  and  Fort  Wayne  In  conjunction  with  the  Ft.  Wayne  & 
Waha.sh  Valley  Traction  Co.  V.  83,  p.  1102.  Provides  package  freight 
service  between  Indianapolis  and  Muncle  and  Indianapolis  and  Logans- 
port  and  Peru,  and  to  all  other  points  on  the  system.  Operates  through 
freight  service  between  Indianapolis  and  Ft.  Wayne.  By  contract  until 
I>fov.  1933  cars  are  run  over  tracks  of  Indianapolis  Street  Ry.  In  Indianap- 
olis. Since  June  1909  carries  express  matter  per  contract  with  U.  S.  Express 
Co.  A  large  central  power  station,  with  necessary  storage  batteries,  at 
Anderson,  operated  on  a  three-phase  system,  with  19  sub-stations,  likewise 
equipped  with  storage  batteries,  operates  entire  system. 

EyUlPMElVT. — 98  city  cars.  81  Interurban  cars.  19  express  cars  and 
112  service  cars;  total.  310. 

OFFICERS. — Pres  ,  A.  W.  Bradv.  Anderson;  Ist  V.-P.,  J.  Levering 
Jones.  Phlla.;  2d  V.-P  ,  W.  Kesley  Schoept,  Cincinnati;  Sec.  and  Treas., 
Wm  H.  Forse  Jr.,  Anderson;  Gen.  Mgr.,  H.  A.  Nicholl.  General  offices 
and  transfer  offices.  Anderson,  Ind.— V.  83.  p.  37,  99,  388;  V.  86,  p.  421; 
V.  87,  p.  226;    V.  88,  p.  624,  879;    V.  90,  p,  627;    V.  91.  p.  212, 

(1)    llflion  Tracfion  Co.  of  Indiana. — A  trolley  road. 

ORGANIZATION. — Incorporated  May  28  1903  as  a  consolidation  of  the 
T^nlon  Traction  Company  of  Indiana  (Incorporated  on  June  27  1899)  and 
the  Indianapolis  Northern  Traction  Co.  (Incorporated  In  April  1902). 
On  consolidation  a  70%  stock  dividend  was  paid  to  Union  Traction  share- 
holders, calling  for  $3,500,000  additional  common  stock.  V.  76,  p.  1302. 
Ixascd  June  30  1903  to  the  newly  formed  Indiana  Union  Traction  Co. 
for  999  years.  The  lease,  as  modified  June  15  1904,  provides  for  5%  on 
Union  Traction  Co.  pref.  stock  and  divs.  on  com.  ranging  from  1%  to  6%, 
based  on  gross  earnings  of  all  properties  operated  by  lessee,  except  proper- 
ties leased  after  June  15  1904.  V.  79,  p.  2455.  Franchises  are  generally 
for  50  years. 

The  Indlanapoll.s  Northern  Traction  assumed  payment  of  principal  and 
Interest  of  half  ($200,000)  of  the  bonds  on  the  Broad  Ripple  Traction  Co.. 
and  also  half  of  the  Intel  est  of  the  remaining  $200,000  bonds  for  10  years 
from  May  1  1903.     .See  V.  78.  p.  1167. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Common,  $7,500,000   ($100) J-J  $7,500,000     Ju!y'10,l% 

Pf,  5%,  cum, $1,000,000  ($100) 5A-0  1 .000.000  Oct'10,2  H  % 

Anderson  Elec  St  1st  mtg.  gl    1892       6  g  J-J  150.000  July  1    1912 

$1,000  each) cjlnt.  at  Farm.  L.  &  T.  Co..  Trustee.  N.  Y.  C. 

Citizens    1st    mtg,   $250,000,      1897        6  g  J-D  123,000   Dec    1    1927 

R  f.  subject  to  call  at  105. f Interest  at  Guar.  Trust  &  Safe  Deposit  Co., 

denom  $500  and  $1.000.c*J      Philadelphia.  Trustee. 
Marion  City  1st  mtg.  $400.-1    1895       6  g  MN  348,000  May  1    1915 

000,  gold  ($1,000)-. cjinterestat   Trust  Co.  of  America,    N.    Y. 

Ist  gen  mtg,  $5,000,000,  goldl    1899        5  g  J-J  4,378,000  July   1    1919 

($1,000) c&r*JInt.  at  Trust  Co.  of  Amer.,  N.  Y.,  Trustee. 

Indianapolis    Nor    Trac     lst1    1902       5  g  J-J  5,000.000  July  1    1932 

mtg  $5 .000 .000,  g  ($1, 000),  f  Interest  at  Trust  Co.  of  America,  New  York, 

guar  p  and  I  by  Un  Trace*]      Trustee. 

.Stock  and  Bonds. — Of  the  $5,000,000  general  mortgage.  $022,000  aie 
reserved  for  underlying  bonds.     See  V.  71,  p.  1013.     Common  and  pref. 
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stock  and  gen.  mortpaee  bonds  are  listed  on  Philadelphia  Stock  Exchange. 
Pref.  stock  Is  redeemable  after  Dec.  15  1910  at  par  and  unpeild  dividends, 
on  30  days'  notice. 

Divirlerids. — Pref.  stock  of  Union  Tract.  Co.  dates  from  Jan.  1  1901. 
First  div  Oct.  1.  1901  (for  9  mos.,  Jan.  1  to  Sept.  30),  i'A%:  1902  to  1910 
Incl.,  5%  per  annum.  On  com.  have  been:  In  1903,  July,  1%;  In  19  i4, 
Jan..  H%:  July,  1%;  1907,  Jan.,  «%;July,  Ji%;  1908,  Jan.,  2-3%;  then 
none  (V.  87,  p.  227)  to  July  1909.  when  H%  was  paid;  la  1910,  Jan., 
2-3%;    July,  1"0.— V.  86.  p.  1591:    V.  87.  p.  227.  280. 


ANDERSON,  S.  0. 

ANDERSON  TRACTION  CO.— A  tiolley  road. 

Sold. — Sold  Oct.  12  1909  at  receivers  sale  and  purchased  by  a  syndicate, 
which,  it  is  said,  will  organize  the  Greenville  Anderson  &  Spartanburg 
Traction  Co.  and  extend  the  road  to  Greenville  and  Spartanburg.  V.  89. 
p.   1346,  1541. 

ROAD. — Operates  8  miles  ot  railroad  In  and  around  Anderson,  together 
with  a  10-mlle  extension  to  Beiton.  Total  track,  18  mll^s.  It  is  planned 
further  to  extend  the  road  to  Greenville,  S.  C. — V.  88,  p.  747;  V.  89,  p.  102, 
1068,  1346,   1541. 


ANNISTON,  ALA. 
ANNISTON  ELECTRIC  &  GAS  CO. 

ORGANIZATION.— Incorporated  In  New  Jersey  In  1899  to  take  over 
the  Annlston  Electric  Co.  and  the  Oxford  Lake  Line,  sold  at  foreclosure 
August  1899:  also  acquired  at  receivers'  sale  the  Annlston  Gas  &  Light  Co. 

STOCK  AND   nONDS—       Date.        Interest.     Outstanding.      Maturity. 

Stock,   $250,000    ($100) $250,000     

1st     mtge,     $300,000     ($100,1    1899        5  g  J-D  300,000   Dec    1    1929 

J500)  gold c*JInt.  at  Bait.  Safe  Dept.  &,  Tr.  Co.,  Trustee. 

Bonds. — Entire   Issue   may    be  called  at  105  and  Interest. 

Sinking  fund  of  1  %  of  bonds  outstanding  became  operative  on  Deo.  1 
1905,  but  to  be  available  for  bond  redemptions  only  If  the  money  cannot  be 
advantageously  employed  "for  the  acquisition  of  permanent  extensions 
and   additions." 

EARNINGS. — For  calendar  year  1909,  gross,  $137,527;  net,  after  taxes. 
J44,960;  lixed  charges,  $15,000;  other  deductions,  $10,597;  surplus.  $19,363- 
In  1908,  gross,  $131,207:  net,  after  taxes,  $38,888;  fixed  charges,  $15,000; 
other  deductions,  $11,732;  surplus.  $12,156. 

BOAD. — Operates  10  miles  of  road  from  Annlston  to  Oxford  Lake,  In- 
cluding 5  miles  of  track  on  city  streets. 

OFFICERS. — Prcs.,  S.  Z.  Mitchell:  V.-P.,  R.  J.  McClelland;  Sec.  and 
Treas.,  H  M.  Francis:  Asst.  Sec.  and  Asst.  Treas.,  E.  P.  Summerson;  ail  of 
New  York;  Gen.  Mgr.,  R.  L.  Rand,  Annlston. — V.  68,  p.  928;  V.  69,  p. 283. 


ASBURY  PARK,  N.  J. 

ATLANTIC  COAST  ELECTRIC  RY.— Trolley. 

ORGANIZATION.— Incorporated  in  New  Jersey  on  Dec.  8  1905  as 
successor  to  the  Atlantic  Coast  tOlcc.  Raiiroiid  Co., sold  under  foreclosure  of 
the  general  mortgage  of  the  latter.  Leases  the  Seashore  Electric  Ry.  of 
Asbury  Park  until  June  6  1937  at  $10,000  per  year  and  owns  $150,000  of  the 
$200,000  total  capital  stock  of  latter  company  (making  net  rental  $2,500), 
and  owns  all  of  the  stock  of  the  West  End  &  Long  Branch  Ry.  and  of  the 
Asbury  Park  &  Sea  Girt  RR..  the  former  is  leased  from  Aug.  3  1S96  until 
July  1 7  1945  at  a  nominal  rental,  and  the  latter  for  99  years  at  6  %  on  stock 
from  Aug.  27  1898;  both  stock  and  bonds  of  Asb.  Park  &  S.  G.  are  owned. 
Also  entire  stock  ($100,000)  of  the  Atlantic  Coast  Electric  Light  Co.,  which 
supplies  the  electric  lights  of  Asbury  Park,  AUenhurst.  Belmar,  Ocean 
Beach,  Como  and  Spring  Lake.  The  Seacoast  Traction  Co.  (capital 
$100,000),  running  from  Belmar  to  Spring  Lake,  2  miles,  has  been  leased 
to  the  Atlantic  Coast  Electric  Ry.  for  99  years;  its  stock  and  bonds  are 
owned.  Franchise  In  Belmar  expires  in  1947;  In  Asbury  Park  In  1937;  in 
Long  Branch,  some  expire  In  1945  and  others  are  perpetual;  In  Ocean  Town- 
ship, perpetual;  in  Sea  Girt,  expire  In  1915.  1926  and  1956  franchises  of 
Seacoast  Traction  Co.  are  perpetual. 

Div.  or 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.      Moturitv . 

Stock  $1,000,000  ($100) $1,000,000     In  1909  3% 

1st    mortgage    gold    $1. 000,-1    1895       5  g  M-N  800,000  May    1  1945 

000 --JInt.  at  Knickerbocker  Tr.  Co.,  N.  Y.,  Trus. 

Gen     mtge     $1,000,000     goldl    1906        5  g  J-J  1 ,000.000  July    11945 

(.''l.OOO) cj  Interest  at  Central  Trust  Co..  N.  Y.,  Trustee. 

Sef.<!hore  El  Ry  stock ._. _ 200  000     

Seashore     Electric     Ry     Istf   1892       6  g  J-J  200.000  1917 

mortgage  $200.000 { Int.  at  Seacoast  Nat'l  Rank.  Asbury  Pk.. N.J. 

Atlantic   Coast    Flee    Lt    Istl    5      J-D  241,000  June  1  1945 

mtge  $500,000  gold.     Sub-Hnt.  at  Asbury  Park   &  Ocean    Grove  Bk.. 

Ject  to  call  at  105  in  1901 -.J      Asb.  Pk.    Morton  Tr.  Co.,  N.  Y..  trustee. 

Bonds. — Of  the  $1,000,000  firsts,  $200,000  are  reserved  to  retire  a  like 
amount  of  Seashore  Ry.  6s.  The  latter  are  subject  to  call  at  105.  Entire 
bonds  and  stock  of  the  Asbury  Park  &  Sea  Girt  (850,000  each)  and  the  Sea- 
coast Trac.  Co.  ($100,000  each)  are  deposited  under  the  new  general  mtge. 

ROAD. — Belt  Line  in  Asbury  Park  and  extends  from  Asbury  Park 
through  Long  Hrarch  to  Pleasure  Bay,  about  24  miles,  of  which  10.12  miles 
ts  over  private  right  of  way;  V.  66,  p.  616.  Also  from  Asbury  Park  to 
Sea  Girt,  about  9  miles,  single  track.  Connects  at  Pleasure  Bay  with  the 
New  York  &  Long  Branch  Steamboat  Co. 

REPORT. — Years  ending  Dec.  31: 

1909.  1908.  1907.  1906.  1905. 

Gross    earnings $389,619   $343,056   $305,465  $289,831   $267,395 

Operating  expenses 191,791      164,345     139,002     111,222      121,808 

Net  earns,  from  oper... $197,828   $178,711   $166,463   $178,609   $145,587 
In  1909  fixed  charges  were  $122,130,  leaving  a  surplus  of  $75,698. 

OFFICERS.— Pres.,  S.  F.  Hazelrlgg.  N.  Y.;  Treas..  H.  H.  Rogers; 
Sec.  G.  B.  Cade;  Supt..  C  E.  Hereth.— V.  81.  p  974,  1435.  1722. 


ASHEVILLE,  N.  C. 
ASHEVILLE  ELECTRIC  CO. 

ORGANIZATION. — The  Ashevllle  Electric  Co.  Is  a  consoUdaVon  of  the 
AshevUle  Street  RR.,  the  Intermontane  RR  .  the  Ashevllle  &  Biltmore  St. 
Ry.  &  Trans.  Co.  and  the  Ashevllle  Electric  Co.      Owns  Riverside  Park. 

STOCK  AND   BONDS—       Date.        Interest.     Outstanding.      Maturity 

Common.  $750,000  ($100) $532,500     

Preferred,  6%  cum,  $222.000- Quar  222,000  See  text 

First     mortgage      $3,500,000]    1909        5  g  J-J  1.000,000  July  1    1939 

($1,000)  gold c*  J  Int.  at  Old  Colony  Trust  Co . ,  Boston ,  Trustee 

Remaining  bonds  may  be  issued  for  additions  and  Improvements 
under  certain  restrictions.  A  sinking  fund  begins  In  1914  and  continues  to 
and  Including  1938.  Bonds  are  subject  to  call  on  and  after  July  1  1914 
at  105  and  interest  on  any  interest  day  on  30  days'  notice.     V.  89.  p.  846. 

Dividends. — 6%   per  annum  is  being  paid  on  preferred. 

EARNINGS. — For  cai.  year  1909,  gross,  $301,764;  net,  $76,478;  fixed 
charges.  $43,750;  other  deductions,  $1,214;  surplus,  $31,514.  In  1908, 
gross,  $265,212;  net,  $55,934;  fixed  charges.  $37,500;  sink,  fund,  $7,500; 
other  deductions,  $3,837;  surplus,  $7,097. 

ROAD. — Operates  12.27  miles,  standard  gauge.  In  Ashevllle;  In- 
cluding second  track  and  sidings  14.16  miles;  33  cars. 

OFFICERS.— Pres.,  J.  E.  Rankin;  V.-P..  C.  N.  Mason  New  York, 
Sec.  and  Mgr..  H.  W.  Plummer;  Treas.,  H.  M.  Francis,  62  Cedar  St.,  N.  Y. 
— V.  89',  p.  410,  846.  _ 

ASHLAND.  WIS. 

ASHLAND  LIGHT.  POWER  &  STREET  RAILWAY.— A  trolley  road. 

On  Feb.  13  1908  Ashland  Power  Co.  was  Incorporated  In  Wisconsin  and 
has  been  authorized  by  Wisconsin  RR.  Commission  to  Issue  $50,000  com. 
and  $50,000  prof,  stock  and  $390,000  bonds,  for  purpose,  among  other 
things,  of  acquiring  $200,000  stock  of  Ashland  Lighl,  Power  &  Street  Ry. 
Co.  Offices  of  former  company  are:  Pres..  C.  D.  Wright;  V.-P.,  Geo.  F 
Merrill;    Sec.  I.  S.  Smith;    Mgr.,  A.  E.  Appleyard.     V.  87,  p.  479. 

ORGANIZATION. — Chartered  In  Feb.  1896  as  successor  to  Ashland 
Lighting  &  Street  Ry.  Owns  exclusive  electric  light  and  gas  rights  In  city, 
and  bonds  cover  lighting  plant.  Has  acquired  the  White  River  Power  Co., 
whose  bond  issue  has  been  canceled.     V.  88,  p.  1559. 


STOCK  AND   BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Stock,   $300,000    ($100) $200,000     

1st    mortgage.    $1,000,000    gf   1909       5  g  J-J  444,000         Jan  1939 

($1,000) c&r{lnt.  at  Chic  Sav.   Bk.   &  Tr.    Co.,  trustee. 

l      (Leverett  Thompson  of  Chic,  co-trustee.) 

Bonds. — Subject  to  call  on  any  int.  day  at  104  in  and  after  1914.  Sinking 
fund  of  1%  of  bonds  out  begins  1912. 

EARNINCiS. — Fiscal  year  ending  June  30  1910,  gross,  $92,585;  net; 
$44,915.      Year  ending  June  30  1909,  gross,  $78,210;    net,  $35,846 

ROAD. — Operates  7   miles  of  trolley  track. 

OFFICERS.— Pres.,  J.  C.  Chappie;  Treas.,  G.  F.  Merrill.— V  87,  p.  470; 
V.   88.   p.    1559.  

ASHTABULA,  OHIO. 
ASHTABULA  RAPID  TRANSIT  CO.  ... 

In  Feb.  1907  control  of  this  road  was  acquired  by  L.  A.  Robison.  Pres. 
of  the  Penn.  &  Ohio  Ry..  and  associates.  In  Aug.  1907  stock  was  Increased 
from  $150,000  to  $500,000. 

ORGANIZATION.— Chartered  Oct.  7  1890.' 

STOCK  AND   BONDS—      Date.        Interest.     Outstanding.      Maturitt. 

Stock.  $500.000 $500,000     

1st      mtge,      $75,000,      gold.l    1891        6  g  J-J  75,000  July  1   1911 

($1,000)    .c*&rjlnt.  at  Central  Trust  Co.,  Trustee.  N.  Y.  0. 

2d  mtge.  $500,000.. ]l907        5  M-S  310.000  Sept  15  1927 

ICitizens'  L.  &  T.  Co..  Cleveland,  trustee. 

Bonds. — $75,000  2d  mtge.  bonds  are  reserved  for  prior  liens  and  $115,000 
are  In  treasury  of  company. 

EARNINGS. — Year  ending  Dec.  31  1909,   gross    $64,294;  net,  $25,843. 

ROAD. — Operates  5  miles  of  track  on  5  miles  of  street. 

OFFICERS. — Pres..  L.  A.  Robison,  Pittsburgh;  Sec.  &  Treas.,  Wyn  B. 
Morris.  Pittsburgh;  Gen.  Supt.,  Palmer  Wardman,  Ashtabula.  V.  85,  p. 468. 


PENNSYLVANIA  &  OHIO  RY.— A  troUey  road. 

The  same  Interests  control  the  Ashtabula  Rapid  Transit  Co.  It  Is 
planned  to  merge  the  two  roads. 

ORGANIZATION. — Incorporated  March  17  1898.  In  April  1906  con- 
trol was  purchased  by  L.  A.  Robison  and  associates.     See  V.  82,  p.  929,  987. 

STOCK  AND   BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  ($100)  .$1.600 .000  auth $1,300,000     

1st      mtge      $600,000      gold,\    1901        5  g  M-S  600,000  Mch  15  1921 

$500  each _.c*JInt.  at  Citizens'  Sav.  &  Tr.  Co.,  Clcv.,  Trus. 

Jefferson      Division      ($500)  ,1    1902        5  g  MS  100,000  Mch  15  1922 

$100,000 lint,  at  Citizens'  Sav.  &  Tr.  Co..  Clev.,  Trus. 

Gen.    mtge.,    $900,000,    goldl    1906        5  g  M-S  200,000   Sept  15  1928 

($500) cjint.  at  Citizens'  Sav.  &  Tr.  Co.,  Clev.,  Trus. 

Bonds. — Of  the  new  gen.  mtge.  bonds,  $700,000  are  reserved  to  retire 
prior  liens. 

EARNINGS. — For  calendar  year  1909,  gross,  $106,545;  net,  $41,632;  In 
1908,  gross,  $112,664;  net,  $49,738. 

ROAD. — -Owns  and  operates  the  Conneaut  city  line.  3  miles,  and  has 
built  westward  from  Conneaut  to  KIngsvlUe  &  Ashtabula,  13  miles,  and 
south  from  Ashtabula  to  Jefferson,  10  miles;  total,  26  miles.  A  through 
line  between  Cleveland,  O.,  and  Buffalo,  N.  Y.,  Is  now  In  operation,  of  which 
this  road  forms  a  part. 

OFFICERS. — Pres.,  L.  A.  Robison,  Pittsb.;  Sec.  and  Treas.,  W.  B. 
Morris,  Pittsb.;  Gen.  Supt.,  Palmer  V\'ardman.  Office  at  Ashtabula. — 
V.   82.   p.   929,   987. 

ATCHISON,  KANSAS. 

ATCHISON  RY.  LIGHT  &   POWER  CO. 

On  June  3  1910  control  of  company  was  acquired  by  syndicate  headed  by 
W.  B.  McKlnley,  President  of  Illinois  Traction  Co.     V.  90,  p. 1553. 

ORGANIZATION. — Successor  in  1895  of  the  Atchison  Ry.  Elec  L  &  P. 
Co.     (Controls  electric  railway,  lighting  and  gas  properties  of  Atchison 

STOCK   .AND   BONDS —       Date.        Interest.     Outstandina.      Maturity. 

Common,  $500.000 $500,000     

Preferred,  7%,  $400,000. 400,000  See  text. 

Atch  Ry  Lt  &  Pow  1st  mtge,)    1895        6  g  J-J  150,000  July  1   1915 

gold,  $1,000.  int.  at  Exch.  ^Trustee.   Mercantile   Trust   Co.,    New   York 

Nat  Bank,  Atchison J      City.  

Dividends. — .Seven  per  cent  per  annum  Is  being  paid  on  preferred  stock. 

EARNINGS. — For  12  months  ending  Dec.  31  1909.  gross.  $210,300;  net, 
after  taxes.  $67,740.     In  1908,  gross,  $188,109;  net,  after  taxes,  $51,451. 

ROAD. — Operates  8  ^j  miles  of  track. 

OFFICERS. — Pres.,  W.  P.  Waggener;  V.-P..  B.  P.  Waggener;  Sec. 
Chas.  Brown.;  Treas.,  W.  W.  Hetherington. — V.  81,  p.  1909;  V.  90,  p.  1553. 


ATHENS,  GA. 
r  ATHENS  RAILWAY  &  ELECTRIC  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Georgia  on  April  1  1910.  Pur- 
chased Athens  Elec.  Ry.  Co.  Leased  for  99  years  from  Oct.  1  1910  the 
James  White  power  plant.  V.  90.  p.  1101,  1423.  Has  contract  to  furnish 
arc  lights  to  city;  also  Incandescent  lamps  to  private  parties.  Franchise 
perpetual.  Total  equipment  affords  7,000  hydro-electric  h. p.  and  3,000  h.p. 
from  steam  turbine  plant. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  com,  $750,000  ($100).. $750,000     

Stock,  pref  (5%  cum),  $300,- 

000    ($100) 300,000 

1st   &  ref  M  $2,000,000  gold/    1910        5  g  J-J  425,000  July    1  1950 

sinking  fund  ($1,000)  ..c'llnt  at  Farmers' Loan  &  Trust  Co..  N.Y.,  trus 
Athens    Electric    Ry    1st    Mf   1896       6  g  J-J  12.000  July    11916 

$1,000,  gold  ($500) c{Coiumbus    Savings    Bank.    Columbus.    Ga.. 

I     trustee.     Interest  at  Columbus  or  Athens. 
Athens   Electric  Ry  new  Istl    1901        6  g  A-O  388.000   Oct     1  1931 

mtge,     $400,000     ($1,000)  interest  at  Title  Guar.  &  Trust  Co.,  Atlanta. 

gold    c*J      Trustee,  or  Old  Colony  Trust  Co.,  Boston. 

Stock. — Preferred  stock   Is  redeemable  at   105. 

Bonds. — Of  the  1st  &  ref.  bonds.  $400,000  are  reserved  to  retire  under- 
lying bonds,  the  remainder  for  acquisitions  and  Improvements  at  75%  of 
cost,  but  only  when  net  earnings  are  1  H  times  int.  on  all  bonds  out.  Sink. 
Jund  of  1%  begins  In  1915.     Bonds  are  subject  to  call  July  1  :!915  at  110.  ^ 

Of  the  Athens  Elec.  Ry.  new  1st  M.,  entire  issue,  but  no  lesser  part,  may 
be  called  on  nd  atter  Oct.  1  1911  at  106  and  interest;  $12,000  reserved  to 
take  up  old  bonds      See  V    73,  p.  1311. 

REPORT. — For  Athens  Elec.  Ry.  cal.  year  1909,  gross,  $148,221;  net, 
$89,903;  charges,  $36,367;  surplus,  $53,536;  In  1908,  gross,  $128,423;  net, 
$72,273;  charges,  $33,774;  surplus,  $38,499. 

ROAD. — Owns  10  miles  of  track.  40-Ib.,  60-lb.  and  70-lb.  T  and  girder 
rails:  16  motor  cars;  power  plants,  10.000  h.-p.  capacity.  <  _  -  -  i 
'  OFFICERS.— Pres.,  W.' T.' Bryan;' V.-Ps..jrY.'Carithers  and"'c.""D'. 
Flanlgen;  Sec.  J.  W.  Morton;  Treas.,  C.  D.  Cox.  Office,  Athens,  Ga. — 
V.  90.  p.  1101,  1433. 

ATLANTA,  GA. 

GEORGIA  RAILWAY  &   ELECTRIC  CO. 

ORGANIZATION. — Incorporated  in  Georgia  on  .Ian.  28  1902,  and  on 
April  1  1902  took  over  the  Atlanta  Ry.  &  Power  Co.,  the  Atlanta  Rap. 
Tran.  Co..  the  Georgia  Elec.  Light  Co.  and  the  Atlanta  Steam  Co.  Fran- 
chise perpetual.  Comprises  the  street  railway,  electric  light,  gas,  power 
and  steam-heating  Interests  of  Atlanta  and  Fulton  County.  Uses  power 
supplied  by  the  Atlanta  Water  &,  Electric  Power  Co.  from  the  latter's  plant 
at  Bull  Sluice  on  the  Chattahoochee  River,  15  miles  from  Atlanta — see 
V.  79,  p.  153,  2149.  By  terms  of  the  ordinance  permitting  consolidation 
the  company  paid  the  city  of  Atlanta  $50,000  In  cash,  and  agrees  to  pay  a 
fax  on  gross  receipts  of  1  %  for  first  3  years,  2  %  for  the  next  20  years  and 
3%  thereafter.  V.  74,  p.  397,727.  Has  contract  with  the  city  for  street  light- 
ing for  5  years  from  April  1  1908  at  $60  per  arc  per  ann.  In  Oct.  1902  both 
pref.  and  com.  stock  were  listed  on  Boston  Stock  Exch.  V.  75,  p.  849. 
They  are  also  listed  on  the  Louisville  Exchange. 

In  June  1903  acquired  the  entire  capital  stock  ($600,000  6%  preferred 
and  $1,014,625  common)  of  the  Atlanta  Gas  Light  Co  comprising  the  gas 
business  of  Atlanta  and  vicinity,  by  exchange  of  stock.  $  for  $.  V.  76, 
p.  1406.     The  gas  companv,  however,  maintains  a  separate  organization. 

In  April  1909  Ga.  RR.  Comm.  sanctioned  the  Issue  of  $1,250,000  ref.  & 
ext.  mtge.  bonds.     V.  88,  p.  1127. 
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STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Common  ($100) 0-F         $8,514,600  Aug  20'10,1  H 

Preferred  5  %  non-cumulatlvel 5  Q-J         2,400,OOOJuly  20'10,U4 

$2,400, '00  (par$100) / 

Ref  &  Imp  mtge  $20,000,0001    1909       5  g  J-J  1,000,000    Jan  1   1949 

gold  ($1,000) c>/Int.  at  Amer.  Trust  Co.,   Boston,  Trustee. 

First  cons  mtge  $11,000, OOOi    1902        5  g  J-J  5,970,000  Jan     1  1932 

gold  sink  fund  ($1 ,000) .  .c-J  Interest  at  Old  Colony  Trust  Co.,  Boston,  Tr. 
Atlanta  Street  Railroad  flrstl    1890       6  g  J-J  225,000  July   1  1920 

mortgage  gold  (par  $1,000)  [interest  payable  In  New  York  at  4th  Nat.  Bk. 

J  Central  Trust  Co.,  N.  Y.,  Trustee. 

AtlConsStRy  1st  cons  M  $2,-1    1899       5  g  J-J  2,125,000  Jan     11939 

500,000  g  ($1,000  each)  subflnterest  payable  in  N.  Y.  at  N.  Y.  Trust  Co. 

to  caU  aft  5  yrs  at  107H-c*Jand  at  Merc.Tr.&  Dep.  Co.,  of  Bait.,  Trustee. 
Georgia  Elec  Lt  Co  1st  M  $2,-1    1900        5  g  J-J  1,350,000  July    11930 

000,000   gold.     Subject  toflnterest  at  Old  Colony  Trust  Co.,   Boston, 

call  in  1905  at  105.. J      Trustee. 

Atlanta  Gas-Light  Co,  1st  M.f   1897        5  g  J-D  1,150,000  June  1  1947 

$1,150,000,  gold  ($1, 000) c*<|  Interest  at  New  York  Trust  Co.,  Trustee,  or 

I     Bank  of  Scotland,  London,  England. 

Stock  and  Bonds. — Of  the  $8,514,600  com.  stock  reported  outstanding, 
$495,200  Is  held  In  treasury.  Of  the  $11,000,000  Georgia  Ry.  &  Elec. bonds, 
(closed  mtge.)  of  1902,  $4,000,000  are  reserved  to  retire  underlying  liens. 
Are  subject  to  caU  on  any  Interest  date  at  110  and  accrued  Interest. 
A  sinking  fund  became  operative  in  1907  which  will  retire  $10,000  of  bonds 
In  each  year  from  1907  to  1911,  Inclusive;  $25,000  per  annum  from  1912  to 
1916,  Inclusive,  and  $50,000  per  annum  thereafter.  See  V.  74,  p.  629,  727. 
A  sinking  fund  of  $6.60  per  $1,000  bond  on  the  Atlanta  Gas  Light  Co.  bonds 
18  operative.  A  sinking  fund  of  $25,000  per  annum  is  also  operative  on  the 
unclerlying  bonds  of  the  Atlanta  Consolidated  Street  Ry.  Of  the  ref.  &  ext. 
mtge.  bonds,  $250,000  are  in  the  treasury,  $11,230,000  are  reserved  to 
retire  prior  liens  (including  the  $400,000  Atlanta  &  Northern  bonds)  and 
$7,520,000  for  extensions  and  Improvements  up  to  75%  of  actual  cost. 
Bonds  are  subject  to  call  on  50  days'  notice  at  105  and  int.;  a  sink,  fund  of 
1%  of  bonds  out  begins  in  1910.     See  V.  88,  p.  158,  .505,  1196;  V.  89,  p.  410. 

Dividends. — 5%  per  annum  Is  being  paid  on  preferred  stock.  On  com., 
divs.  have  been:  Aug.  1905,  2  %;  Feb.  1906,  2  %;  May  1906,  1  H  %  (V.  82, 
p.  1040);  Aug,  20,  1J^%.  In  1907,  Feb.  20,  1  H  %:  May  20,  1H%  and 
stock  dlv.  of  33  1-3%  (V.  84.  p.  803):  Aug.  20,  m%:  Nov.  20.1  H%;  in 
1908,  6%;  1909,  6%;  In  1910,  Feb.,  1  H%;  May,  1  H%:  Aug.,  1  y2%  . 

REPORT. — Passengers  carried  1909,  50,570,953. 
Cal.  Gross  Net  Fixed    Pref.{5%)       Common        Balance, 

Year —  Earnings.     Earnings.     Charges.        Div.  Dividend.       Surplus. 

1909. ..$3, 673, 007  $1,902,865  $845,242  $120,000  (6%)$510,876*$464,801 
1908...  3,339,021  1,689,027  833,401  120,000  (6%)  510,876  '258577 
1907...    3,309,341       1.646.059       784.675      120.000  (6%)     428.448     312,936 

•  After  allowing  for  §29,604  divs  received  on  treasury  stock  each  In  1909 
and  1908,  and  §4,062  in  1909  and  $4,223  In  1908  on  miscellaneous  stock. 

ROAD. — Operates  176.938  miles  of  track. 

OFFICERS. — Chairman  of  Board,  H.  M.  Atkinson;  Pres.,  Preston  S. 
Arkwright;  V.-P.,  Treas.  and  Gen.  Mgr.,  G.  W.  Brine:  Sec.  and  Mgr.  Ry. 
Dept.,  W.  H.  Glenn. — V.  88,  p.  158,  505,  560.  1061,  1127,  1196;  V.  89,p.410; 
V.    90,   p.   236,  502. 

(1)    Atlanta    Northern   Railway  Co. — A  trolley  road. 
ORGANIZATION. — Entire  stock  Is  owned  by  the  Georgia  Railway  & 
Electric  Co.,  which  guarantees  the  bonds. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Stock,  $100, 000 $100,000     

First  mortgage  $400,000  guar]    1904        5  g  J-J  400,000  July    11954 

($500  and  $1,000)  gold.. c*  J  Interest  at  Old  Colony  Tr.  Co.,  Boston,  Trus. 

Bonds. — Are  guar.,  p.  &!.,  by  end.,  by  the  Ga.  Ry.  &  Elec.  Co.  Are  sub- 
ject to  call  on  any  Int.  date  at  110  and  Int.  A  sink.Jund  of  $5,000  per  ann. 
began  In  1910.     See  V.  79,  p.  680. 

EARNINGS. — In  1909.  gross,  $116,447;  net.  $24,481;  charges  and  taxes. 
$26,047;  deflcit,  $1,566  In  1908,  gross,  $112,821;  net,  $29,072;  charges 
and  taxes,   $24,971;    surplus,   $4,101. 

ROAD. — Operates  15  miles  of  track  from  Atlanta  to  Marietta,  mostly  on 
private  right  of  way.   Commenced  operation  July  17  1905. — V.  79,  p.  680. 

ATLANTIC  CITY,  N.  J. 
ATLANTIC  CITY  &  SHORE  CO. 

ORGANIZATION. — Incorporated  In  1909  In  Delaware.  Owns  2,995  of 
the  3,000  shares  of  the  Atlantic  &  Suburban  Ry.  Co.  stock  and  a  majority 
of  the  stocks  of  the  Central  Passenger  Ry.  Co.  (§40,000  bonds)  and  Atlantic 
City  &  Shore  RR.  Co.  Also  owns  all  of  the  §591.100  outstanding  1st  mtge. 
bonds  of  Atlantic  &  Suburban  Ry. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,000.000. _ $771,000 

Mortgage,    $591,100 4%  591.100  1940 

Bonds. — Are  secured  by  $591,100  Atl.  &  Sub.  1st  mtge.  bonds  and  2,995 
out  of  3,000  shares  of  stock  of  that  company. 

(1)  Atlantic  Citv  &  Shore  RR. — An  electric  road. 

ORGANIZATION. — Incorporated  In  New  Jersey  Oct.  21  1905  with  a 
perpetual  charter.  Lea.ses  Atlantic  City  &  Ocean  City  RR. — see  terms 
below — and  owns  $218,500  of  the  common  stock  of  the  Atlantic  City  & 
Ocean  City  Company,  which  holds  all  the  stock  and  bonds  of  the  Atlantic 
City  &  Ocean  City  RR.  V.  85,  p.  158.  Cent.  Pass.  Ry.  Is  operated  under 
traffic  agreement. 

Contract  with  West  Jersey  &  Sea  Shore  RR. — A  traffic  agreement  has 
been  entered  Into  with  the  West  Jersey  &  Sea  Shore  RR.  by  which  the 
Atlantic  Ave.  line  of  the  latter  road,  running  from  Atlantic  City  to  Long- 
port.  8  H  miles.  Is  operated  by  this  company.  The  West  Jersey  &  Sea  Shore 
HR.  has  an  option  to  purchase  from  May  1  1913  to  May  1  1918  a  majority  of 
the  Atlantic  City  &  Shore  RR.  stock.     V.  85,  p.  158. 

STOCK  AND  BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,000,000  (SlOO) $1,000,000 

1st   mtge    &   coll   trust   deed]    1905        5  g  J-D  8.50.000   Dec     1  1945 

$1,000,000  ($1,000)  g..   c*JInt.  at  GIrard  Trust  Co..  Phlla.,  trustee. 

Bonds. — No  sinking  fund,  but  can  be  called  at  any  time  at  110  and  Int 

ROAD. — Operates  47.45  miles  of  track  In  and  around  Atlaut'c  CItv,  In- 
cluding a  road  through  Pleasantvllle,  Llnwood  and  Somers  Point,  to  Ocean 
City, the  two  latter  points  being  connected  by  2  miles  of  trestle  and  bridge 
owned  by  the  Atlantic  City  &  Ocean  City  RR. 

OFFICERS.— Pres.,  Wm.  A.  Stern;  V.-P.,  Charles  Evans;  Sec,  J.  M. 
Campbell;  Treas..  Milton  J.  Greenebaum:  Gen.  Supt..  J.  N.  Akarman. — 
V.  85,  p.  158;  V.  86,  p.  1099;  V.  88,  p.  685;  V.  90,  p.  1424. 

(a)   Atlantic  Citv  &  Ocean  City  Comoany. 

The  Atlantic  City  &  Ocean  City  Company  was  organized  In  Delaware 
and  owns  the  entire  ($180,000)  stock  and  all  the  ($180,000)  bonds  of  the 
Atlantic  City  &  Ocean  City  RR  ,  and  has  pledged  them  as  security  lor  the 
collateral  trust  bonds  below.  Of  the  common  stock  of  the  Atlantic  City  & 
Ocean  City  Company,  $218,500  Is  owned  by  the  Atl.  City  &  Shore  RR.  The 
latter  leases  the  Atl.  City  &  Ocean  City  RR.  for  999  years,  the  rental  be- 
ing $19,000  per  annum,  and  an  additional  contingent  sum  equal  to  33  1-3% 
of  the  net  earnings,  but  not  to  exceed  $25,000  per  annum,  which  shall  be 
applicable  to  divs.  on  the  pref .  stock  of  the  Atl.  City  &  Ocean  City  Company. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      MatuHty. 

Common    $350.000 $220,000     

Pref  5%  non-cum  $250,000... 175,000     

Collateral    trust    gold    $500,-1    1907  5  MS  350,000   Mch    1  1947 

000  redeemable  110  &  Int-.iGlrard  Trust  Co.,  Philadelphia,  trustee. 

Stock. — The  pref.  stock  Is  redeemable  at  par. 

ROAD. — The  Atlantic  City  &  Ocean  City  RR.  owns  2.02  miles  of  road 
from  Somers  Point,  across  Great  Egg  Harbor  Bay,  on  bridge  and  trestles, 
to  Ocean  City.     Ralls.  85  lbs.     V.  85,  p.  158,  V.  87,  p.  165. 

(2)  Atlantic  &  Suburban  Ry. 

ORGANIZATION. — Incorporated  In  New  Jersey  Dec.  4  1908  as  a  re 
organization  of  the  Atlantic  City  &  Suburban  Traction  Co.,  sold  under  fore- 
closure of  1st  mtge.     V.  87,  p.  1237,  1532. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $750,000  ($50). $150,000     

First      mortgage,       $650,000]    1909        4  e  F-A  591,100    Aug.  1  1929 

($1,000) c'JInt.  at  Cambridge  Tr.  Co.,  Chester  Pa.,  Trua. 

Prior  lien  M,  $100,000,  guarl    5%  100,000  1925 

p  &1.  by  AC  &  SCO. / 

Bonds. — Bonds  have  no  sinking  fund.     V.  87,  p.  1237. 


EARNINGS. — For  cal.  year  1909,  gross,  $75,418;  net,  $25,025. 

ROAD. — Operates  16.13  miles  of  track  from  Atlantic  City  to  Pleasant- 
vllle, Somers  Point  and  Absecon.  Standard  gauge.  80-lb.  T  rail. — V.  87. 
p.  872,  1237,  1299.  1532;  V.  88,  p.  881;  V.  90,  p.  1424. 


AUGUSTA,  GA 

AUGUSTA  &  COLUMBIA. 

AUGUST A-AI KEN  RY.  &  ELECTRIC. 

AUGUSTA  RY.  &  ELECTRIC. 

NORTH  AUGUSTA  ELEC.  &  IMPROVE'T 


For  statements  of  these 
COS.,  see  "Elec.  Ry.  Sec." 
for  Feb.  26  1910.  No  late 
Information. 


AUSTIN,  TEX. 

AUSTIN  ELECTRIC  RY.— A  troUey  road. 

ORGANIZATION. — Incorporated  In  Texas  on  May  29  1902  as  a  reorganl- 
eation  of  the  Austin  Rapid  Transit  Ry. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding .  Last  dlvld'd. 

Stock,  §350.000  ($100) $275,000  (?) 

First  mortgage  $350,000  gold]    1903        5  g  A-O  350.000  April  1  1938 

($1.000) /Interest  at  Equitable  Trust  Co.,  N.  Y.,Tru». 

Bonds. — Are  subject  to  call  at  105  and  Interest. 

Divulinds.--h-i  1904.   10%:    in   IHO.'i.  16.77%;    in  1906,  5.5%;    In  1907. 
5%;  In  1908,  Feb..  4%;  no  later  Information. 

EARNINGS. — For  calendar  year  13U9-   Gross,  §168,071;   net,  $76,595. 

ROAD. — Operates  17 'A  miles  of  track.     Entire  road  re-built  in  1905. 

OFFICERS. — Pres.  and  Gen    Mgr..  W.  J.  Jnnes;  V.-P.,  F.  H.  Watrlsg. 
New  York;  Treas..  E.  P.  Wllmot;  Sec,  A.  L.  Kalloch.— V.  78,  p.  1704. 


BAKERSFIELD,  CAL. 
POWER  TRANSIT  &   LIGHT  CO. 

In  July  1910  control  was  acquired  by  the  San  Joaquin  Light  &  Power  Co. 
See  that  company  In  V.  91,  p. 280. 

ORGANIZATION. — Is  successor  in  1903  to  the  Power  Development  Co. 
the  Bakersfleld  Gas  <&  Electric  Light  Co.  and  the  Bakersfleld  &  Kern  Electric 
Ry .  Does  the  entire  electric  lighting,  power,  gas  and  street  railway  buslneis 
of  Kern  and  Bakersfleld.     V.  77,  p.  401. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      MatuHty 

Stock  $2,500,000  ($100) $2,500,000         See  text. 

Bakersfleld  &  Kern  Elec.  Ry.]   1903       5  g  J-J  125,000  July    1  1931 

$250,000  gold  ($l,000)...ciUnlon  Trust  Co.,  San  Francisco,  Trustee. 

Bakersfleld  Gas  &  Elec  Lt  mtg 6  F-A  15  40,000    Periodically 

New      mortgage      $2,500,000]    1903        5  g  J-D  778,000  June  1  193S 

gold  ($1,000) /Mercantile  Trust  Co.,  San  Francisco,  Trustee. 

Bonds. — Of  the  $2,500,000  new  bonds,  $175,000  are  reserved  for  prior 
liens.  Bonds  are  subject  to  call  any  interest  date  "on  basis  of  4)^%  re- 
Investment."  Sinking  fund  of  10%  of  net  earnings  after  payment  ot 
charges  commences  after  5  years.  V.  77,  p.  401.  $20,559  bonds  were  held 
In  sinking  fund  on  Aug.  31  1908.  Of  the  Bakersfleld  &  Kern  Elec.  Ry. 
bonds  $2,500  are  held  In  sink.  fund.  Of  the  Bakersfleld  Gas  &  Elec. 
Light  Co.  bonds  $10,000  have  been  retired  by  sink,  fund  and  $14,178  are 
now  held  In  same. 

EARNINGS. — For  fiscal  year  ending  June  30  1908,  gross,  $108,920;  net, 
after  Interest  and  taxes,  $58,685. 

DIVIDENDS. — Dividends  of  1%  were  paid  In  June  1904,  June  1905  and 
June  1906,  and  2%  was  paid  In  June  1907. 

ROAD. — Operates  7H  miles  of  track  between  and  throughout  Kern  and 
Bakersfleld.  Also  does  electric  lighting,  power  and  gas  business.  Has 
over  100  miles  of  electric  power  lines. 


BALLSTON  SPA,  N.  Y. 

EASTERN   NEW   YORK  RR.— A  trolley  road. 

Receivership. — On  June  23  1908  Frederick  H.  Beach,  Gen.  Mgr.,  was  ap- 
pointed receiver,  July  1908  Int.  on  bonds  having  been  defaulted.  V.  86, 
p.  1589.     Reorganization  planned  but  nothing  deflnite  done. 

ORGANIZATION. — Incorporated  In  New  York  on  Dec.  12  19o4  and  Is 
successor  to  Ballston  Term.  KR..  sold  under  foreclosure  on  Dec.  2!)  1904. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturitv. 

Stock.  $1,750,000  ($100) $300,000      

1st    mtge,    $1,750,000    ($500]    1905        5  g  J-J  300,000   Jan    1    1935 

and  $1,000),  gold c*J Metropolitan    Trust    Co  ,    N.    Y.,    Trustee. 

Bonds  — Are  not  subject  to  call.     No  sinking  fund.     V.  80,  p.  1728. 

Earnings. — For  year  ending  Dec.  31  1909,  gross,  $30,468;  net,  after 
taxes,  $5,663. 

ROAD. — Is  both  a  freight  and  a  passenger  road.  Owns  extensive 
terminals  at  Ballston  Spa.  Has  15  miles  of  track,  with  a  line  from  Ballston 
to  Middle  Grove.  Extensions  are  contemplated  to  Amsterdam,  Johns- 
town and  Gloversvllle,  for  which  unissued  bonds  were  reserved, 

OFFICERS. — Pres.,T.  F.  Barrett.  Ballston  Spa. — V.  86,  p.  1589. 


BALTIMORE,  MD. 

street  Railways  of  Baltimore  pay  a  Park  Tax  of  9%  of  gross  earntngt 
within  City  Limits,  except  on  turnpikes  and  private  rights  of  way,  and  are 
required  to  pave  between  tracks  and  two  feet  on  each  side. 

UNITED  RAILWAYS  &   ELECTRIC  CO.  OF   BALTIMORE.— Trolley. 

ORGANIZATION. — Incorporated  at  Annapolis  March  4  1899.  Com- 
prises all  the  passenger  railways  In  Baltimore  City  and  Baltimore  County 
and  lines  extend  into  Anne  Arundel  County  and  Howard  Covmty.  Through 
the  present  and  previous  consolidations,  embraces  the  following: 


Baltimore     CatonsvlUe     &     Elllcotts 

Mills  Passenger  RR. 
Baltimore  City  Passenger  Ry.  Co. 
Baltimore  Consolidated  Ry.  Co. 
Baltimore  &  Curtis  Bay  Ry. 
Bait.  GardensvUlc  &  Belalr  Elec.  Ry. 
Baltimore  &.  Northern  Elec.  Ry.  Co. 


Central  Railway  Company. 
Gwynn's  Fails  Railway  of  Baltimore 

City. 
Maryland  Traction. 
Plmllco  &  PlkesvIUe  RR. 
Shore  Line  Electric  Ry. 
Walbrook  Gwynn-Oak  &  Powhatan. 


Also  owns  all  the  stock,  and  holds  a  lease,  ot  the  Baltimore  Sparrows 
Point  <&  Chesapeake  Ry.  Co.  The  company  likewise  controls  by  ownership 
of  stock  the  York  Road  Turnpike,  the  Charles  Street  Ave.  Turnpike,  the 
Harford  Turnpike  and  the  Bait.  &  Jerusalem  Turnpike. 

Formerly  owned  the  $2,000,000  common  stock  of  the  United  Electric 
Light  &  Power  Co  of  Baltimore,  comprising  the  electric-lighting  plants  ot 
Baltimore,  but  In  Jan.  1903  sold  the  same,  together  with  Its  holdings  of  the 
stock  and  bonds  of  the  Mt.  Washington  Electric  Co.  (V.  75,  p.  1158  and 
V.  76,  p.  160)  and  the  same  is  now  controlled  by  the  Consolidated  Gas, 
Electric  Light  &  Power  Co.  of  Baltimore. 

Funding  of  Coupons  on  Income  Bonds.  — In  July  1906  unpaid  coupons  on 
Income  bonds  from  June  1904  to  June  1906  were  funded  under  a  funding 
agreement.  Income  coupons  up  to  and  Including  Dec.  1910  will  also  be 
80  exchanged  at  maturity,  and  these  coupons  have  been  stamped  with  this 
agreement.  See  plan  In  V  83,  p.  156;  $13,705,000  of  the  $13,946,000  have 
been  deposited  under  the  plan.  See  V.  83,  p.  753,  1038;  V.  84,  p.  1368; 
V.  89,  p.  1543. 

Allied  Company. — In  Aug.  1906  the  Maryland  Elec.  Ry.,  which  had  agreed 
to  provide  funds  for  needed  Improvements  and  acquisitions  of  the  United 
Ry.  &  Elec.  Co.,  was  consolidated  with  the  Bait.  &  Annapolis  Short  Line, 
thus  forming  the  Maryland  Elec.  Rys.  See  statement  ot  that  co.  below. 

Power  Contract. — On  June  28  1007  made  a  contract  with  the  McCall's 
Ferry  Power  Co.  calling  for  the  delivery  of  10.000  kilowatts  (13,500  h.p.) 
dally  for  10  years,  to  begin  Sept.  1  1008.  Power  expected  to  be  available 
during  1910.     For  delay  on  account  ot  panic,  see  V.  85,  p.  163,  1465. 

Voting  Trust. — In  March  11)05  a  large  majority  of  the  stock  was  deposited 
with  the  Safe  Deposit  &  Trust  Co.  of  Baltimore,  to  be  held  In  a  voting  trust 
tor  3  >ears  from  Feb.  25  1905.  V.  80,  p.  998,  1236.  In  Feb.  1908  Alex. 
Brown,  H.  Crawfoid  Black.  F.  A.  Furst  and  (Jco.  C.  Jenkins  were  requested 
by  holders  to  act  as  tru.>!tees  under  a  new  agreement,  which  Is  to  continue 
In  force  until  May  1  1911.  Under  the  agreement  the  stock  deposited  can- 
not be  sold  without  the  consent  of  75',';)  of  the  holders  thereof,  and  then  only 
upon  terms  that  will  secure  the  same  return  for  all  the  stock  held  by  trustees. 
See  V.  8fi.  p.  422    549. 

Favorable  Tax  Decision. — On  June  29  1909  the  Court  of  Appeals  of  Mary- 
land held  that  the  park  tax  of  9%  on  gross  earnings  of  lines  within  old  dty 
limits  was  intended  to  be  in  lieu  of  all  other  taxes,  and  that  no  further  tax 


Oct..  1910.J 


ELECTRIC  RAILWAYS 
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on  the  Intangible  property  can  be  levied  without  express  leslslatlve  author- 
ity. The  easements  In  14  miles  of  turnpikes  In  annexed  districts  are  held 
to  be  taxable.     V.  89.  p.  44. 

STOCK   AND  BONDS.         Date.        Interest.  Outstanding.  Div. or  Mafv. 

Common.  $24,000,000  ($50) $15,000,000     

Preferred,  cum.,  $14,000,000,1    4  54,000  f  Dec.  1903.  2 

par.   $50 J  lless   M  %• 

Inc     mtge.     g,     $14,000,000,1    1899        4eJ-D         13,946,000  1949 

cum.,   tax   free,    Maryland  ^Payable  at  option  of  Co.,  after  March  1  1949. 

Trust  Co.     c*($1.000) JInt.    at    Alex.    Brown    &    Sons,    Baltimore. 

l8t  con  mtge    ^.  $38,000.0001    1899        4  g  M-S        26.450,000   Mch   1    1949 

($1,000);  Continental  Trust yintcrcst    at    Alex.    Brown    &    Sons,    Baltl- 

Co.    Baltimore.  Trustee. c*J      more. 
Income  fdg  bonds  ($100,  $5001    1906        5  g  J-D  3.360,000  June  1  1936 

and  $1,000),  $3,920,000..c/Maryland  Trust  Co.,  Trustee. 
Car  trusts.  Series  "A."  $350.-1    1904        5  g  A-O  140,000  See  text. 

000,  gold  ($1,000) ]lnt.  at  Fidelity  Trust  Co.,   Bait.,  Trustee. 

Car  trusts.  Series  "B,"  $8.50,4    1905        5  g  A-O  425,000  See  text. 

000  ($1,000) cjint.  at  Safe  Dep.  &  Tr.  Co.,  Bait.,  Trustee. 

Car  trusts.  Series  ■•C,"  $390,-1    1906       5  g  A-O  231,000  See  texf 

000 JInt.  at  Safe  Dep.  &  Tr    Co.,  Bait.,  Trustee. 

UNDERLYING  SECURITIES. 
Ba  Hmore  Tracllon—lst  ($l,-f   1889       5  M-N  1,500,000  Nov  1   1929 

000)  mtge,  Ti-ustee  Mercan-^  Interest  at  National  Mechanics'  Bank,  Baltl- 

tlle  Tr.  &  Deposit  Co cl     more. 

N.  B.  DIv.  1st  ($1,000)  5s, f    1892        5  g  J-D  1,750,000  June  1  1942 

g.  Tnis.,Mer  Tr.&Dep.Co.clInt.  at  National  Mechanics'  Bank,  Bait. 
CitV  &  Suburban  Rv .  Bonds— I    1892        5  g  J-D  3,000.000  June  1   1922 

1st  mtge,  g  ($1,000) Hnt.    at   Alex.    Brown    &    Sons,    Baltimore. 

I  Safe   Deposit    &  Trust   Co.,    Bait.,   Trustee. 
Balt.Catonsv .tHEllicott's  Afillst   1896       5  J-J  500,000  July  1  1916 

1st  mtge,  $500,000,  prln  g--j  Safe  Dep.   &  Tr.  Co.,  Bait.,  Trustee.      Int. 

I     at  National  Mechanics'  Bank,  Baltimore. 
Lake     Roland     Elevated — Istf  1892       5  g  MS         1,000,000  Sept  1  1942 

consol       mortgage,       gold<  Interest  at  Alex.  Brown  &  Sons,  Baltimore. 

($1,000)  -     --c'&r    IBaltlmore  Trust  &  Guaranty  Co.,  Trustee. 

Baltimore  City  Passenger— isti    1891        5  g  M-N         2,000.000   Nov  2   1911 

mtge,  $1,000,  gold c*nnterest    at    Nat.    Mechanics'    Bank,    Bait. 

ISafe  Deposit  &  Trust  Co.  of  Bait.,  Trustee. 
Baltimore    City    Passenger—}    1897       4K  g  M-N         500,000   Nov  2     1911 

Certs  of  Indebt,   $500,000,>Interest  at  National  Mechanics'  Bank,  Baltl- 

g  ($500  and  $1,000) J      more. 

CmtralRl/.— 1st  mtge,  $250  -f    1882  6  J-J  8,000      July   1   1912 

000,  sink  fund,  currency. -I  Sub.  to  call  at  100  In  certain  am'ts  yearly. 

<  Trustee,  Safe  Dep.  &  Trust  Co.,  Baltimore, 
lint,  at  Nat.  Mech.  Bk  ,  Bait. 

Consol  mtge,  $700,000,  g,r    1892        5  g  M-N  692,000   May  1   1932 

($1,000) interest  at  National  Mechanics'  Bank,  Bait 

IMercantlle  Tr.  &  Dep.  Co   of  Bait.,  Trustee 

Ext    and    Imp    1st    mtge,f    1897        5  g  M-S  600,000   Mch   1    1932 

$600,000,  g  ($1,000) ^  Bait.    Trust    &   Guar.    Co.,    Bait.,   Trustee. 

t Interest    at    Nat.    Mechanics'    Bank.    Bait. 

Bonds. — Of  the  $38,000,000  of  1st  consolidated  bonds,  $26,450,000  have 
been  Issued  and  $11,550,000  have  been  set  aside  for  the  retirement  of 
underlying  securities.  Inc.  fdg.  bonds,  are  redeemable  on  any  Int.  date 
at  par  and  accrued  Int.  The  Series  "A"  car  trusts  outstanding  were  origi- 
nally $245,000;  they  mature  $35,000  per  annum  on  Oct.  1  from  1908  to 
1914,  both  Inclusive.  The  Series  "B"  car  trust  bonds  In  above  table  were 
originally  $680,000;  they  are  a  first  mortgage  on  200  cars,  and  mature 
$85,000  per  annum  from  Oct.  1  190H  to  1915.  They  are  redeemable  on 
any  Int.  date  at  102  H  and  Int.  V.  81,  p.  32.  The  series  "C"  car  trusts 
were  originally  $390,000  and  mature  $39,000  annually  for  10  years,  and  are 
subject  to  call  at  102!^.     They  are  a  flrst  mortgage  on  90  cars. 

Stock. — The  preferred  stock  reported  above  as  outstanding  Is  all  that 
remains  of  the  original  Issue  of  $14,000,000,  the  rest  having  been  converted 
Into  Income  bonds. 

DIVIDENDS.— Dividends  of  H  of  1  %  were  paid  in  June  1899  and  2  H  % 
In  Dec.  1899,  and  2  %  each  six  months  after  that  to  and  Including  Dec.  1903, 
on  both  ihe  Income  bonds  and  the  pref.  stock,  the  payment  on  the  stock 
(but  not  on  the  bonds)  being  subject  to  a  deduction  of  ^i  of  1  %  for  taxes. 
Payments  due  June  and  December  1904,  June  and  December  1905  and 
June  1906  omitted  and  In  1906  coupons  for  these  dates  were  funded,  as 
noted  above,  and  subsequent  coupons  will  In  like  manner  be  funded  as  they 
mature  up  to  and  Including  Dec.  1910. 

ROAD. — Miles  of  track.  400.764;  cars,  1,872;  gauge,  5  ft.  4  H  In.  Ralls 
70-Ib.  T  and  9-ln.  and  113-lb.  girder.  Capacity  of  (6)  generating  stations 
35,405  K.  W.;  capacity  of  (61  sub-stations.  2S,000  K.  \V. 

REPORT  for  the  year  ending  Dec.  31  1909  in  V.  90,  p.  1359. 

1909.  1908.  1907.  1906. 

Carmtlesrun 27,124,556     26,764,145      26,953,727      26,035,327 

Revenue  passengers 145,601,990  138,400,994   142,114,995   133,785,601 

Transfers--- 57,030,556     54.587.949     55,165,581      53,413.492 

Gross  earnings $7,209,984     $6,834,802      $7,018,081      $6,583,102 

Operating  expenses 8,361.872       3,293,338        3.470,087       3,220.942 

Net  earnings $3,848,112  $3,541,464  $3,547,994  $3,362,160 

Fixed  charges  and  taxes      2,734,188  2.637,182  2.487,942  2,365,586 

$1,113,924  $904,282  $1,060,052  $996,574 

Other   Income 2,490  3,240  6.505  4.725 

$1,116,414  $907,522  $1,066,557  $1,001,299 

♦Extraordinary  expend,    al, 013,413  813,751  1.028,899  980,000 

Balance $103,001  $93,771  $37,658  $21,299 

•  In  1906  the  "extraordinary  expenditures"  amounted  to  $1,436,693, 
of  which  $980,000  were  charged  against  Income.  In  1907,  1908  and  1909 
"extraordinary"  expenses  were  charged  In  their  entirety  directly  to  Income. 
In  1909,  the  balance  of  such  expenses  left  over  from  1906,  viz.  $456,693, 
was  also  charged  against  Income. 

a  Includes  $456,693  brought  over  from  1906. 

OFFICERS. — Pres.,  William  A.  House;  VIce-Pres  ,  Frank  A.  Furst; 
Sec,  William  Early;  Acting  Treas.,  J.  H.  Windsor;  Aud.,  N.  E.  Stubbs; 
Gen.  Mgr.,  Thomas  A.  Cross.— V.  87,  p.  546,  1606;  V.  88.  p.  1003,  H23; 
V.  89,  p.  44,  1543,  1598;  V.  90,  p.  1045,  1359;  V.  91,  p.  39. 

(1)   Baltimore  Sparrows  Point  &  Chesapeal<e  Ry. — 

ORGANIZATION. — In  Jan.  1903  was  leased  for  999  years  to  the  Un. 
Rys.  &  Electric  Co.  of  Baltimore,  which  guarantees  the  bonds  below,  both 
as  to  principal  and  Interest,  and  also  owns  all  of  the  stock.  See  V.  79  p. 
2643.  Has  35  miles  of  single  track.  Including  a  line  22  miles  long  connecting 
Baltimore  with  the  Maryland  Steel  Works  at  Sparrow's  Point,  and  extend 
Ing  beyond  along  the  shore  of  Chesapeake  Bay.  where  summer  resorts  have 
been  established. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $2,000  000 $400,000     

Ist    mtge.,    $2,000,000,  goldl    1903        4  H  g  F-A      2.000,000   Feb   1    1953 

(Jl  000)       guar     prlncIpaUFIdeUty  Trust  Co.,  Baltimore.  Trustee. 

and  Interest c*J  Interest  at  Alex.  Brown  &  Sons,  Baltimore. 

REPORT. — Operations  Included  In  United  Rys.  &  Elec.     V.  80,  p.  221. 

(3)  Baltimore  Haletliorpe  &  Elkridee  Ry. 

ORGANIZATION. — Incorporated  on  Dec.  26  1905  In  Maryland.  Stock, 
JIOO.OOO;  outstanding,  $10,000.  Has  made  a  $300,000  mtge.  to  Fidelity 
Trust  Co.  of  Baltimore,  trustee.  20-year  5%  bonds,  prln. and  Int.,  payable 
at  Alexander  Brown  &  Sons,  Bait.;  not  guar,  by  United  Rys.  &  Elec.  Co. 
None  out.  Owns  2.964  miles  of  road,  which  Is  operated  by  United  Rys. 
&  Elec.  Co. — V.  87,  p.  543. 


THE  MARYLAND  ELECTRIC  RAILWAYS  CO. 

ORGANIZATION.— In  1906  the  charter  of  the  Maryland  Elec.  Ry.  wan 
acquired  by  Interests  friendly  to  the  United  Rys.  &  Elec.  for  the  purpose, 
among  others,  of  using  that  company  to  finance  the  needs  of  the  United  Rys 
&  Elec.  Co.,  for  additional  property,  and  charter  amended  by  Legislature  In 
1906  to  adapt  It  to  that  purpose.  In  Aug.  1906  was  consol.  with  the  Balti- 
more <t  Annapolis  Short  Line,  which  latter  line  has  since  been  electrified. 
The  Maryland  Electric  Railways  then  acquired  car  barn  sites,  terminals. 
&c.,  and  Is  erecting  buildings,  constructing  extensions,  purchasing  equip- 
ment, &c  ,  which  Is  leased  to  the  United  Ry.  &  Electric  Co,  for  an  annual 
rental  of  6  %  apon  the  actual  cost  of  the  property.  At  maturity  of  the 
$8,000,000  bonds  of  The  Maryland  Elec.  Rys.,  the  United  obligates  Itself 
to  purchase  the  property  so  leased  at  a  sura  sufficient  to  letlre  the  bonds. 
See  plan  In  full  In  V.  83,  p.  156.  There  Is  no  guaranty  endorsed  on  bonds. 
but  the  terms  are  such  that  rental  will  be  more  than  sufficient  to  pay  Interest. 
Stock  listed  on  Baltimore  Stock  Exchange  In  Feb.  1908 


STOCK  AND   BONDS —       Date.        Interest.     Outstanding.       Maturity. 

Stock,  $1,200,000  ($50> $1,200,000  July '08,  1% 

1st  M,  $8,000,000,  g  ($1,000),!    1906        5  g  A-O  4,000,000   Oct    1     1931 

sink  fd .--c*) Mercantile  Tr   &   Dep.  Co.,   Bait.,  Tru.stee. 

Baltimore    &    Annapolis    Istf    1906       5  g  F  A  1  Ooo.OOO  Aug   1    1946 

mtge,  $1,000,000 ^Fidelity  Trust  Co.,  Baltimore,  Trustee. 

(.Interest  at  Alex.  Brown  &  Sons,  Baltimore 

Bonds. — A  sinking  fund  of  14%  on  Md.  Elec.  Ry.  1st  mtge.  bondssout 
began  Mar.  30  1910.  Bonds  are  redeemable  at  110  and  Int.  on  any  Int.  date 
upon  90  days'  notice.  Int.  payable  at  office  of  Alex.  Brown  &  Sons.  See 
V.    83.    p.    818,    970. 

Dividends. — First  dividend  (1H%)  was  paid  In  Jan.  1907  and  2%  was 
paid  July  1  1907.     In  1908,  Jan.,  1%;  July,  1?;,;  none  since. 

ROAD. — Operates  25.3  miles  of  track  from  Cliffords  to  Annapolis,  which 
has  been  converted  to  electricity.  An  extension  known  as  the  St.  Paul 
Street  Boulevard  line  was  completed  In  1907;  It  Is  leased  to  the  United  Rys. 
4  Elec.  Co. 

OFFICERS. — Pres.,  John  Wilson  Brown;  Vice- Pres.  and  Gen  Mgr, 
James  F.  Heyward:  Sec.,  Austin  McLanahan;  lYeas.,  Geo.  May. — V.  85, 
p.  1577;  V.  86,  p.  337,  1159;  V.  88,  p.  686. 

BANGOR,  ME. 
BANGOR  RAILWAY  &   ELECTRIC  CO. 

ORGANIZATION.— Incorporated  In  Maine  on  Feb.  16  1905  and  Is  a 
consolidation  of  the  Bangor  Hampden  &  Wlnterport  Ry.,  the  Public  Works 
Co.,  the  Bangor  Orono  &  Old  Town  Ry.  and  the  Old  Town  Electric  Co. 
On  Feb.  1  1906  absorbed  the  Bangor  &  Northern  RR..  which  was  a  re- 
organization of  the  Penobscot  Central  Ry.  V.  82,  p.  333.  In  Dec. 1909 
acquired  all  the  stock  of  Veazle  Lumber  Co.,  which  owns  the  dam  from  which 
the  Bangor  Ry.  &  Elec.  Co.  secures  its  power.  Does  entire  electric  lighting 
and  a  power  business  In  Bangor,  Old  Town,  Brewer,  Mllford,  Orono,  Veazie 
and  Hampden,  with  the  exception  of  lighting  In  Bangor,  which  is  furnished 
from  a  municipal  plant.  Also  furnishes  water  supply  to  Brewer,  Veazie  and 
Oldtown.  Franchise  for  about  12  miles  of  track  in  Bangor  expires  In  1912; 
others  are  unlimited  to  time. 

Through  ownership  of!three-quarters  of  the  bonds  and  |all  but  one  share  of 
stock.  It  controls  the  Bar  Harbor  &  Union  River  Power  Co.,  which  had 
absorbed  the  Bar  Harbor  Electric  Light  Co.,  Ellsworth  Water  Co.  and 
Hllsworth  Electric  Illuminating  Co       V.  87,  p.  1009, 

STOCK  AND   BONDS —       Date.      Interest.     Outstanding.        Maturity 

Stock,  $1,500,000  ($100) 6  Q-J  $1,500,000    Oct'lO,  IH 

1st  con  mtge.  g.   $2,000,0001    1905        5  g  J-J  1,926,000  July   1   1935 

($500,  $1.000) c*/Guaranty   Trust   Co.,    New    York,   Trustee. 

Public  Works  Co,   1st,  gold.l    1899        5  g  A-O  600,000   April  1  1929 

$600,000  ($500.  $1,000)  c*] Interest  at  Old  Colony  Tr.  Co..  Boston,  Trus. 
Bar  Harbor  &  Un.  Rlv.  Pow  1    1907        5  M-S  169,000  Sept  1   1935 

Co.  1st  &  ref .  S2,000,000_-JTrust  Co.  of  North  America,  Phlla.,  trustee. 
Bar  Harbor  E  L  Co  S100,000_- 4H%  100,000  May   1   1921 

Bonds. — Of  the  $2,000,000  bonds  of  Bangor  Ry.  &  Electric,  $74,000  can 
be  used  for  extensions  and  betterments  at  85%  of  cost.  Are  subject  to 
call  on  12  weeks'  notice  at  107  J4  and  Interest,  Interest  is  payable  in  New 
York  and  Bangor.  See  particulars,  bonds,  property,  &c.,  V.  87,  p.  1009. 
The  Public  Works  Co.  bonds  are  not  subject  to  call.  V.  80,  p.  2456.  Of 
the  Bar  Harbor  &  Union  River  Power  Co.  mtge.  $100,000  are  reserved  to 
retire  Bar  Harbor  Elec.  Light  Co.  bonds.  They  are  subj.  to  call  at  107  14 
and  int.  on  any  Int.  day  on  60  day»'  notice. 

Dividends. — 5%  per  annum  was  paid  on  the  stock  from  Oct.  1  1905  to 
Oct.  1909,  when  1  H%  (quar.)  was  paid;  same  rate   since  to  Oct  1910. 

EARNINGS. — Combined  earnings  of  Bangor  Ry.  &  Elec.  Co.  and  Bar 
Harbor  &  Union  Riv.  Pow.  Co.  for  years  ending  June  30. 

Year —  Gross.  Net.      Charges  &  Taxes.  Surplus. 

1909-10     _. $555. 937  $311,969  $157,279  S154,690 

1^908-09 ]^^-^- 522,329  273,996'^"-    14 9 .766  124,230 

•  ROAD. — Operates  62. Si;  miles  of  track  In  Bangor  and^Brewer.Me.,  and 
from  Bangor  to  Hampden,  to  Orono,  to  Old  Town  and  to  Charleston. 
Ralls,  48  to  90-lb.  girder  and  T  standard  gauge. 

OFFICERS.— Pres..  John  R.  Graham;  V.-P.  Frank  SlllimanJ  r.;  Clerk 
&  Treas.,  Howard  Corning. — V.  84,  p.  338;  V.  87.  p.  1009;  V.  89.  p.  777. 


BARRE,  VT. 
I8BARRE  &'MONTPELIER  TR.\CTION  &  POWER  CO. -A  troUey  road. 

Sold. — In  May  1907  the  control  of  this  company  was  sold  to  a  syndicate 
represented  by  Frank  M.  Corry,  Pres.  of  the  First  Nat.  Bank  of  Montpeller. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $150,000,  par  $25 .- $120,000     

1st   M,   gold,   $100,000    ($500]    1897        5  g  M-N  100,000   Nov    1   1917 

each) ,  not  subject  to  call. c'llnt.  at  American  Tr.  Co..  Boston,  Trustee. 

EARNINGS. — Fiscal  year  ending  June  30  1909:  Gross.  $51,328;  net, 
$10,247;    Interest  and  taxes,  $7,704;    surplus,  $2,543. 

ROAD. — Barre  to  Montpeller,  Vt.,  9H  miles,  opened  June  30  1898. 
Power  Is  furnished  by  the  Corry-Deavitt  Frost  Electric  Co.  (capital  $225,- 
000)  under  a  10-year  contract  from  March  1  1909. 

OFFICERS.— Pres..  F.  M.  Corry.  Montpeller;  V.-P..  H.  K.  Bush, 
Barre,  Vt.;  Sec.  «&  Treas.,  E.  H  Deavltt.  Montpeller;  Gen.  Mgr..  I.  M.  Frost. 
Montpeller. — V.  84.  p.  1246. 


BATON  ROUGE,  LA. 
BAT0NTR0UQE5ELECTRIC^0. 

ORGANIZATION,  ETC. — Organized  In  Louisiana;  does  entire  electric* 
railway.  electrlc-IIghtlng,  power  and  gas  business  In  Baton  Rouge.  Rail- 
way franchise  cxpLres_il940;  gas  1942.  electrlc-Ughtlng  and  power  1988- 
V.  88.  p.  881. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanaing.  Maturity. 
Common.  $500,000  ($100)- - $300,000     

Pref.,  $250,000  ($100)   6%-,- .-- 200,000     

1st  mortgage,   $750,000  gold/    1909  5  F-A  400,000  Feb.   1  1939 

($500  and  $1,000) c*l Interest  at  City  Trust  Co..  Boston,  trustee. 

Stock. — Div.  on  pref.  is  cumulative  after  June  1912.     Redeemable  at  110. 

Bonds. — $25,000  bonds  are  In  treasury  of  company;  remaining  bonds 
may  be  Issued  at  not  to  exceed  80%  of  cost  of  additions  and  improvements. 
May  be  called.  In  whole  or  In  part,  at  105  and  Int.  on  any  Int.  day.  Sinking 
fund  of  1%  per  annum  of  bonds  out  begins  Feb.  1  1914. 

EARNINGS. — For  12  mos.  ending  Dec.  31  1909,  gross,  $99,757,  net. 
$29,906;  int.  and  taxes,  $19,269;  surplus,  $10,637.  In  1908,  gross,  $93.- 
257;    net,   $27,804. 

ROAD. — Operates  3.9  miles  of  track  In  form  of  a  single  belt  through 
Baton  Rouge;  13  cars;  standard  gauge. 

OFFICERS.— Pres.,  Chas.  F.  Wallace;  V.-Ps..  Edw.  Godchaux  and 
Chas.  E.  Aldrlch  Jr.;  Sec,  Alvah  K.  Todd;  Treas.,  Henry  B.  Sawyer;  Gen, 
Mgrs.,  Stone  &  Webster;  Mgr.,  W.  A.  Buttrlck. — V.  84,  p.  506;  V.  88.  p. 
881;   V.  89.  p.  720.  _ 

BEATRICE,  NEB. 

BEATRICE  ELECTRIC  COMPANY.  

ORGANIZATION. — Formerly  operated  the  street  railway  In  Beatrice, 
7  miles,  but  this  has  since  been  given  up  and  there  Is  no  street  railway  In 
operation  any  longer  In^Beatrlce.  The  Beatrice  Electric  now  does  only  an 
eloctrlc-llghtlng  business. 


BELLINGHAM,  WASH. 

WHAICOM  COUNT  Y  RAILWAY  &  LIGHT  CO  —A  trolley  road. 

ORGANIZATION. — Incorporated  In  New  Jersey  on  Nov.  26  1902.  Con- 
trols the  entire  street  railway,  gas,  electrlc-Ughtlng  and  power  business  of 
BelUnguam.  Principal  railway  franchise  expires  In  1941;  minor  railway 
franchise  In  1934;  electrlc-Ughtlng  and  power  franchise  In  1940;  gas  franchise 
In  1941.  In  Oct.  1905  acquired  the  Nooksack  power  plant  of  the  Belllng- 
ham  Bay  Improvement  Co.  and  also  the  lighting  franchises  of  that  company. 
V.  81,  p.  1316    1494. 

On  May  16  1910  shareholders  authorized  an  Increase  In  pref.  stock  from 
$750,000  to  $1,350,000,  and  also  approved  an  Issue  or  guarant/r  of  an  Issue 
of  not  exceeding  $5,000,000  new  bonds;  proceeds  of  new  stodk  to  be  used 
to  purchase  stock  of  a  new  company  (the  Bellingham  &  Skagit  Ry.  Co., 
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ncorp.  In  Maine),  which  Is  to  build  a  railway  from  Belllng-ham  to  Mt  Ver- 
non and  Sedro-Woolley  and  new  bonds  to  be  Issued  In  connection  therewith. 
V.  90.  p.  Itio 

"  -   -        .       outstandino.     MaturltV- 

$750,000     

897.100  Sept. '10  ,3% 
1.518.000  Nov    1  1935 


Vate. 


Interest. 


STOCK  AND  BONDS— 
Common.  J750.000    (SlOO).. 

Pref  $1,350,000  6%  cum .._  MS 

First   mortgaffe.    $2,500,000,1    1905       5  g  M-N 

gold  ($1.000) ./Int.  at  City  Trust  Co..  Boston.  Trustee. 

Stock. — Pref.  stock  Is  redeemable  at  110. 

Bonds — Bonds  subject  to  call  as  a  whole  on  any  int.  date  at  105  and  Int. 
Sinking  fund  of  1  %  per  annum  of  bonds  outstanding, If  earned, commenced 
Nov.  1  1906;  on  Nov.  1  1911  becomes  obligatory. 

Dividends. — 6  %  Is  being  paid  on  preferred  stock. 

EARNINGS. — For  12  mos.  ending  Dec.  31  1909,  gross.  $406,867;  net, 
$178,775;  Charges  and  taxes.  $99,799;  divs..  $26,382;  surplus.  $52,594. 

ROAD. — Operates  23.2  m.  of  track;  standard  gauge;  rails  40  to  60-lb.; 
47  cars. 

OFFICERS. — Pres..  Guy  E.  Tripp;  V.-P.,  J.  W.  Hallowell;  Sec,  Alvah 
K.  Todd;  Treas..  Henry  B.  Sawyer;  Gen.  Mgrs.  and  Transfer  Agents, 
Stone  &  Webster.  Boston.  Mass.;  Mgr.,  L.  H.  Bean.  Bellingham. — V.  82, 
p.  393,  1042;  V.  84.  p.  1369;  V.  85.  p.  1144;  V.  90,  p.  1615. 

BENTON  HARBOR,  MICH. 

BENTON  HARBOR-ST.  JOE  RAILWAY  &  LIGHT  CO. 

ORGANIZATION. — Incorporated  In  Michigan  In  Jan.  1906  and  Is  a  con- 
solidation of  the  Benton  Harbor  &  St.  Joseph  Electric  Ry.  &  Light  Co. 
and  the  St.  Joseph  River  Traction  Co. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Common.  $700,000  (SlOO) $700,000 

Pref..  $300,000  ($100) 6  F-A  300.000     

1st  con   M.  $1,000,000,   goldl    1906       5  g  M-N  800.000  Nov   1    1935 

($500  and  $1.000) c/lnt.  at  Columbia  Tr.  Co..  Louisville.  Trus. 

B  H  &  S  J  El  Ry  &  L  1st  M.l    1900        5  g  MS  200.000  Sept  1   1920 

$200,000,  gold  ($1.090)-. ./int.  at  Am.  Tr.  &  Sav.  Bank.  Chic,  Trustee 

Bonds. — Of  the  $1,000,000  new  bonds,  $200,000  are  reserved  to  retire 
prior  liens.  They  are  subject  to  call  on  any  Interest  day  at  105.  The  $200,- 
000  bonds  of  the  old  company  after  1910  have  a  sinking  fund  of  $10,000  per 
annum,  but  bonds  cannot  be  called.     See  V.  71,  p.  1268;  V.  72,  p.  282. 

EARNINGS. — Gross  earnings  for  cal.  year  1909  we»e  $216,005. 

ROAD. — Operates  16  H  miles  of  track  In  St.  Joseph  and  Benton  Harbor, 
with  extensions  of  13  M  miles  to  Eau  Claire  and  10  miles  to  Paw  Paw  Lake, 
making  a  total  of  40  miles.     60.  70  and  73-lb.  girder  and  T-raii. 

OFFICERS.— Pres..  C.  K.  Mlnary.  Benton  Harbor.  Mich.;  V.-P.,  Will- 
iam Jarvls,  Louisville,  Ky.;  Sec.  L.  W.  Botts.  Louisville;  Gen.  Mgr.,  H.  C. 
Mason,  Benton  Harbor. — V.  82,  p.  333. 


BIDDEFORD,  ME. 

BIDDEFORD  &   S\CO  RR.— A  trolley  road. 

OHGANIZATION— Incorporated   Feb.    19   1887. 

STOCK  AND  BONDS —        Date.        Interest.     Outstandino.     Maturity. 

btock  ($50).  $100.000 A-O  $100.000Apr'10.2  H  % 

1st   mort.  $300,000    ($1,000)1    1900         4  g  J-D  150.000  June   1   1940 

goidc*.  No  8.  f.  but  can  be  ^  Interest  at  Portland  Trust  Co.  Portland,  Me.. 

called  in  1920 J     trustee. 

Dividends.— In  1902  2H%:  In  1903  3%;  In  1904.  3>^%:  In  1905.  4%; 
In  1906.  5%;  In  1907,  5%;  In  1908.  5%;  In  1909.  5%;  In  1910.  Apr..  2M%. 

EARNINGS — For  Hscal  years  ending  June  30 

Year —  Gross.  Net.  Int..  etc.    Dividends.    Surp. 

1909-10 §68,002  S18.600  S7.313  $7,500  $3,787 

1908-09 66,824  16.043  7.032  5.000  4.011 

ROAD — Operates  8  miles  of  track  between  Saco.  BIddeford  and  Old 
Orchard  Beach. 

OFFICERS — President.  C.  H.  Prescott.  BIddeford;  Secretary  and  Treas- 
urer, E.  F.  Lord.— V.  70.  p.  1048;  V.  73.  p.  494. 

BINGHAMTON,  N.  Y. 

BINQHAMTON  RAILWAY  CO.— A  trolley  road. 

ORGANIZATION. — Is  a  consolidation  Sept.  30  1901  of  the  BInghamton 
RR.  Co  (chartered  Aug.  11  1892  as  a  consolidation  of  all  street  railways  In 
city)  and  the  Bine.  Lestershire  &  Union  RR.  Principal  franchises  granted 
by  special  Acts  of  Legislature,  and  are  said  to  be  practically  exclusive  and 
perpetual. 

STOCK  AND  BONDS— 

Stock.  $1,150,000  ($100) 

BInghamton     RR.    Co.    M 

$900,000.  g.  $1.000.. 
(See   text)    Interest   at 

tropoi.  Trust   Co.,  N 

Trustee. 
BIng.   Lest.    &  Un.   1st  M.l 

($250,000)       gold.     prln-> 

clpai  and  Int.  guar J 

BIng.  Ry.  1st  consoi.  mort 

$2,500,000       gold 

000) 


Dale. 


..C  ( 
Met-  \ 
Y..  I 
J 


1893 


5  g  J-J 


1895      5  g  J-D 


Interest.     Outstanding.      Maturity. 

$978.- 49   -Sept '09   2H 

r  35,000      1911-1917 

I  ($5,000  due  ye  rly 

{  50.000        1918-1922 

(10,000  due  yearly  Mar  1 

I       579.000  due  Mar  1  '23 

147.000  June  1,  1925 

Interest  at  Metropolitan  Trust.  N.  Y. 

BInghamton  Trust  Co.,  Trustee. 
1901        5  g.M-N         1.000.000   Nov.   1    1931 
($1 .-  Unterest  at  Fidelity  Trust  Co..  Buffalo.  Trus- 

c'Jtee.  or  Seaboard  National  Bank,  New  York. 

Bonds. — Of  the  bonds  of  1893,  $90,000  mature  in  Installments  as  indicated 
In  the  table,  and  the  remainder  .\Ich.  1  1923.  $139,000  of  these  lilnirhamton 
ER.  5s  have  been  purchased  by  the  President  of  the  co.  and  are  expected  to 
be  exchanged  for  the  consoi.  bonds.  Of  the  new  bonds  of  the  BInghamton  Ry. 
Co.,  enough  are  reserved  to  retire  underlying  bonds,  and  the  remainder  for 
acquisitions,  extensions.  &c..  under  careful  restrictions.  The  bonds  are 
subject  to  call  after  Nov.  1  1911  at  110  and  Interest.  See  V.  73,  p.  1312; 
V.  78.  p.  701;  V.  88.  p.  748. 

Dividends. — 2%  was  paid  Jan.  31  1902;  2%  Mar.  3  1903;  2%  Apr.  11 
1904  and  2%  Apr.  10  1905.  A  scrip  dividend  of  1'0%  was  paid  Apr.  18 
1995.  In  1906,  May,  2  H%.  In  1907,  Dec,  2  H%.  In  1908.  Dec.  2  >4%. 
In    1909.    Sept..    2M%. 

ROAD. — Operates  46  miles  of  track.  Connects  BInghamton  with 
Lestershire,  Hooper,  Endlcott,  Union  and  Port  Dickinson.  An  extension 
from  Union  to  Owego  Is  being  constructed.  .Standard  gauge.  60-lb.  to  94-lb. 
T  and  girder  rail;  75  motor  cars  and  27  trail  cars. 

REPORT. — Figures  for  year  ending  June  30  1910:  Gross.  S348.786;  net. 
S148.533;  Interest  and  taxes.  S108. 428;  surplus.  $40,105.  In  1909:  Gross. 
5331.777;   net.  $138,259:   Interest  and  taxes.  S107. 549:   surplus.  530. 710. 

OFFICERS. — Pres.  G.  T.  Rogers:  V.-P.  Geo.  E.  Greene;  Secretary,  John 
B.  Rogers;  Treas.  H.  C.  Hardie;  Gen  Man.  and  Pur.  Agt..  J.  P.  E.  Clark; 
Office.  BInghamton,  N  Y.— V.  79.  p.  1649;  V  88.  p.  748;  V.  90.  p.  770; 
V.  91,  p.  275. 

BIRMINGHAM,  ALA. 

BIRMINQHAIW  RY.  LIGHT  &   POWER. 

Controlled  by  the  American  Cities  Ry.  &  Light  Co.,  which  owns  88.3% 
Of  the  common  and  78.8%  of  the  preferred  stock.     V.  83.  p.  36. 

ORGANIZATION. — Consolidation  on  June  13  1901  of  the  Birmingham 
Gas  Co.,  the  Consolidated  Electric  Light  Co.  and  the  Birmingham  Ry. 
Light  &  Power  Co.  Comprises  all  the  street  railways,  gas  and  electric-light 
and  power  plants  of  Greater  Birmingham  and  Bessemer,  with  the  excep- 
tion of  gas  In  Bes.semer  and  a  small  electric  plant  In  North  Birmingham. 
Franchises  covering  gas.  electric-light  and  power  business  and  street  railway 
lines  are.  with  some  unimportant  exceptions,  stated  to  be  perpetual.  Owns 
and  operates  a  steam-heating  plant  In  Birmingham. 

Isidore  Newman  &  Son,  New  Orleans,  are  Fiscal  Agents. 

STOCK  AMD  BONDS. —      DcUe.        Interest.     Outstanding.      Maturity. 

Common  ($100)  $3,500.000 $3,500,000  June '10,  2  H 

Preferred    stock    ($100)     6%1 

$3,500,000  cumulative j 6  J-D  3.500,000  June '10, 3% 

Birmingham  Ry  &  EI  Ist  M  gl    1894        5  g  J-J  946,000    July  2  1924 

$1,250,000    ($1.000) cMInterest  at  Central  Trust  Co.,  New  York. 

Gen   M   ref   $10,000,000   goldf    1904        4H  B  A-O     8.720,000  April  1  1954 

($1.000) c*(  Int.  at  Commercial- GermanlaTr.  &  Sav.Bk.. 

(New  Orl.,  Trustee,  or  at  N.Y.Trust  Co.,N.Y. 
Ref   &  exten   M   $25,000.0001    1907       6  g  M-N         1.500.000  May    1  1957 

($1,000)        gold        sinking  ^Interest  at  Old  Colony  Trust  Co..   Boston, 

fund c*)     Tnistee.  and  N.  Y.  agency  of  company. 

Bonds. — Of  the  new  $25,000,000  bonds.  $9,667,000  are  reserved  for  prior 
Hens,  $1 .200.000  for  cost  of  new  power  house  If  first  Hen  on  same,  balance  for 
80%  of  cost  of  additions  If  net  earnings  are  1  H  times  the  Int.  on  all  bonds 


outstanding.  Including  those  to  be  Issued,  and  provided  10%  of  gross  earn- 
ings have  been  expended  for  maintenance  within  previous  12  months.  The 
directors  may  make  the  rate  of  Interest  on  succeeding  installments  not  to 
exceed  6%.  Bonds  not  subject  to  call.  Sinking  fund  of  M  of  1  %  of  bonda 
outstanding  starts  In  1918.  For  details  of  bonds,  property.  &c.,  see  V. 
87,  p.  1603.  Of  the  general  mortgage  of  1904.  no  more  bonds  can 
be  Issued.  Sink.  fund,  of  J^  of  1%  of  bonds  outstanding,  begins  1924.  The 
bonds  are  subject  to  call  at  105  and  int.  For  the  1st  5s  of  1894.  $12,500 
per  annum  is  payable  Into  a  sinking  J und:  $304,000  have  been  canceled. 

Dividends. — First  div.  on  pref.  stock,  of  3%.  paid  In  Jan.  1902.  and  3% 
has  been  paid  s.-a.  since  then,  to  and  Inci.  July  1910;  on  com.  stock  in  1903 
1M%:  In  1904.  3H%:  In  1905.  4%:  m  1906.  4^%:  in  1907.  2H%   (pd 
Dec.  31  1908);    1908.  none:    1909.  Dec,  2%;    In  1910,  June.  2^%. 

REPORT. — For  calendar  years: 

Net  after       Interest  and 
Year.  Gross.  Taxes.         Sink.  Fund        Surplus 

1909    $2,286,369  $878,625  $535,310  $343,315 

1908    2.167,546  733.696  527,386  206,310 

1907     2.220.999  699.520  479.506  220,014 

1906    1.932.878  821.975  427.516  394.459 

ROAD. — Operates  131  miles  of  track  in  cities  of  Birmingham,  Bessemer, 
and  in  Jefferson  County.  Standard  gauge.  All  but  26  miles  70  to  100-ib. 
T  and  girder  rails.     Operates  257  cars. 

OFFICERS. — Pres.  and  Gen.  Mgr..  A.  H.  Ford.  Birmingham;  V.-Ps., 
Geo.  H.  Davis.  New  Orleans,  and  Lee  C.  Bradley.  Birmingham;  Sec, 
J.  P.  Ross;  Treas.  and  Aud..  Theo.  H.  Rabe. — V.  84,  p.  803.  1427;  V.  85, 
p.  98.  220.  598.  653;  V.  86,  p.  479;  V.  87,  p.  1603:  V.  90,  p.  5i'.  V.91,  p.  37. 

AMERICAN  CITIES  RAILWAY  &  LIGHT  CO.— A  holding  company. 

ORGANIZATION. — Incorporated  in  New  Jersey  on  June  16  1906. 
Owns  84.1  of  the  pref.  and  88.2  of  the  com.  stocks  of  the  Birmingham  Ry. 
Light  &  Power  Co..  the  Memphis  St.  Ry..  the  Little  Rock  Ry.  &  Electric 
Co..  the  KnoxviUe  Ry.  &  Light  Co.  and  the  Houston  Lighting  &  Power  Co. 
For  terms  of  exchange,  see  V.  83,  p.  35. 

Outstanding   Securities    American  Cities  Railway  &   Light  Co. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Com,  $15,000,000  ($100) J-J  $10.761.165JuIy'10.1  K% 

Pref,  $12.500.000($100)6%  cum Q-J  6.906,178     Oct'lO.l}^ 

Stock. — Preferred  stock  may  be  redeemed  after  three  years  at  107H  and 
accumulated  dividends. 

Dividends. — First  div.  on  pref.  stock.  3%.  was  paid  Jan.  1907;  1H% 
quar.  since  to  and  Including  Oct.  1910.  First  div.  on  com..  1  % ,  paid  July 
1909.     In  1910.  Jan..  1^%:  July.  1»4'%. 

Income  Account. — For  year  ending  Dee.  31   1909: 


Dividend  on  stock  owned.. $701. 333 
Otherincome. 12,911 


Gross  income $714,244 


General  expenses  and  taxes. $28, 082 

Preferred  divs.  (6%). 414.366 

Common  divs.  (2  3^%) 269,027 


Surplus. 

$1,163,251 

901.531 

910,088 

1.029,876 


Balance,  surplus $2,769 

Combined  Earnines  of  Controlled  Companies  for  Calendar  Year. 

Year.  Gross.     Net  after  taxes. Int.  <fe  s.  /. 

1909. ..$5,801,238      $2,440,293      $1,277,042 

1908. 5.435.495        2.155,246        1.253.715 

1907 5.437,796        2.066,093        1,156,005 

1906.. 4.710.637        2.035.534         1.005.658 

Out  of  surplus  earnings  there  have  been  set  aside  certain  reserve  funds  for 
betterments,  reconstruction,  depreciation.  &c. 

OFFICERS. — Pres..  J.  K.  Newman:  1st  V.-P..  Geo.  H.  Davis;  2d  V.-P. 
and  TrcAS..  L.  Carroll  Root:  Sec.  and  Asst.  Treas..  Madge  MeGrath.  ail  of 
New  Orleans. — V.  83.  p.  35.  322.  1522;  V.  84.  p.  1179:  V.  88.  p.  1251; 
1431,  1559.  1618;  V.  89.  p.  347;  V.  90.  p.  107,  913.  1042.  1612. 

BLOOMSBURG,  PA. 
COLUMBIA  POWER.   LIGHT  &   RAILWAYS  CO. 

ORGANIZATION. — Incorporated  in  Delaware.  Owns  either  the  whole 
or  over  90%  of  the  capital  stock,  and  in  some  cases  the  majority  of  the  bonds, 
of  the  following  companies,  operating  in  the  towns  of  Bloomsburg.  Dan- 
ville. Catawissa  and  Berwick:  Columbia  &  Montour  Eiec  Ry.  ($375,000 
stock);  Danville  &  Bloomsburg  St.  Ry.:  Berwick  Eiec.  Lt.  Co.;  West  Ber- 
wick Eiec.  Lt..  Heat  &  Power  Co.;  Irondale  Eiec.  Lt..  Heat  &  Pow.  Co.; 
United  Gas  &  Eiec  Co..  Standard  Gas  Co.  and  Standard  Eiec  Light  Co. 
Began  operations  July  1909. 

STOCK  AND  BONDS —        Dale.        Interest.     Outstanding.      Maturity. 

Common  $850.000 $850,000     

Preferred  $350,000    305.500     

Coilat  trust  mtge  $8.50.000  g.l    1909  5g  614.500   Feb     11939 

($100.  $500  and  $1.000). ./Int.  at  Commonwealth  Tr.  Co..  Harrisb..Tr. 
Col  &  Mont  1st  M  $375,000  gl    1901  5  g  .I-J  375.000  Jan     1  1931 

($500  and  $1.000) c&r/Int.  at  Commonwealth  Tr.  Co..  HarrIsb.,Tr. 

Danv  &  BloomsbSt  Ry  bds... 157.500 

Berwick  Eiec  Light  Co  bonds. 

Bonds. — Coll.  trust  bonds  arc  subject  to  call  after 
in  part  at  105  and  interest. 

EARNINGS. — For  year  ending  June  30  1910.  gross,  $207,467;  net,  after 
taxes.  $75,990:  Interest.  $63,488:  surplus.  $12,502. 

ROAD. — Operates  between  Danville.  Bloomsburg 
wick.     Standard  gauge. 

OFFICERS. — Pres..  E.  R.  Sponsler.  Harrlsburg;  V.-P..  Myron  I.  Low; 
Sec,  A.  W.  Duy;  Treas.,  M.  Mllleisen,  all  of  Bloomsburg. — V.  89. p.  410. 


79.000     

5  years  in  whole  or 


Catawissa  and  Ber- 


BLUFFTON,  IND. 

MARION  BLUFFTON  &  EASTERN  TRACTION  CO  —A  trolley  road. 

ORGANIZATION. — Organized  In  1005  in  Indiana.  Private  right  of  way- 
Leases  the  Bluffton  Geneva  &  Celina  Traction  Co. 

STOCK   AND    BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Common.  $850,000  ($100) $850,000     

First  mtge,  $850,000  ($1,000)  1    1907        5  g  J-J  720,000      Jan  1  1937 

gold,  no  s  f  &  not  red..c&r  jint  at  Marlon  Trust  Co.,  Indianapolis.  Tnist 

BONDS. — $130,000  are  reserved  for  future  betterments  under  certain 
restrictions. 

ROAD.— Operates  51  miles  of  track  (including  19  miles  from  Bluffton  to 
Geneva,  leased),  between  Marion,  where  connection  is  made  with  Indiana 
Union  Trac  Co.  lines  and  Kokomo  Marlon  &  West.  Traction  Co.,  and 
Bluffton.  Indiana,  connecting  there  with  Ft.  Wayne  &  Wabash  Valley 
Trac.  and  Indiana  Union  Trac.  Co.     Standard  gauge.     70-lb.  T  rail. 

EARNINGS. — For  12  months  ending  Dec  31  1909.  gross.  $104,088;  net, 
549.637.      In  1908.  gross.  $100,914:  net.  $44,646. 

OFFICERS. — Pres..  H.  C.  Arnold;  V.-P.,  L.  A.  Williamson;  Sec.  and 
Mgr.,  R.  F.  Cummins;  Treas.,  W.  A.  Kunkel;  Aud.,  J.  S.  Clark;  Supt..  C.  W. 
Clark;  all  of  Bluffton. 

(1)     Bluffton  Geneva  &  Celina  Traction  Co. — A  trolley  road. 

ORGANIZATION,  &c.— Organized  in  Indiana  in  1907.  Private  right 
of  way.  Was  leased  July  1  1910  to  the  Marlon  Bluffton  &  Eastern  Trac. 
Stock,  $450,000  com.,  $225,000  (5%  cum. — J. -J.)  pref.  Road.  19  miles  of 
track  between  Bluffton  and  Geneva  through  Vera  Cruz  and  Linn  Grove. 
Pres..  II.  C.  Arnold  V.-P..  A.  G.  Brlggs;  Sec,  R.  F.  Cummins;  Treas.. 
W.  A.   Kunkel.  _ 

BOISE    CITY,  IDAHO . 

BOISE  &  INTERURBAN  RY.  CO.— A  trolley  road. 

ORGANIZATION.— Incorporated  1896  In  Idaho. 

STOCK   AND   BONDS—       Date.        Interest.     Outstanding.      Maturity 

Stock.  $5,000,000  ($100) $1,274,000     

1st  mtg. $5. 000,000. g($1.000)l   1806        5  g  A-O  1,024.000  1936 

8  f  and  sub  to  call c&rjlnt.  at  Colonial  Trust  Co..  Plttsb..  Trustee. 

ROAD. — Operates  37  miles  of  track  between  Boise  and  Caldwell.  Includ- 
ing 8H  miles  In  Boise.  70-lb.  T  rail.  Standard  gauge.  Owns  a  550-ft. 
5-8pan  bridge  over  the  Boise  River.  Has  erected  a  freight  terminal  In  Boise. 
A  cltypassenger  terminal  and  office  building  is  to  be  completed  Oct.  1  1910 

OFFICERS. — Pres.,  W.  E.  Pierce.  Boise:  V.-P..  Julian  Kennedy,  Pitts 
burgh:  Sec.  and  Treas..  Thos.  B.  McKalg.  Pittsburgh;  Gen.  Mgr.,  Harry  F. . 
Dalton,  Boise. ^^^^ 

BOSTON,  MASS. 
BOSTON  ELEVATED  RAILWAY.— (See  Map  on  page  11.) 
ORGANIZATION. — Charter  granted  In  1897  provides  for  an  extensive 
system  of  free  transfers.  The  company  also,  In  addition  to  regular  street 
railway  taxes,  has  to  pay  H  of  1%  ot  gross  "earnings  of  all  lines  owned, 
leased  or  operated  by  it."  and  a  sum  equal  to  the  excess  of  the  dividends 
over  6%.     Its  charter,  however,  is  understood  to  "grant  It  exemption   from 
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reduction  of  (ares,  and  also  other  immunities."  (See  Massachusetts  RR. 
Commission,  V  65,  p.  1223.)  Elevated  cars  run  with  electricity  by  "thlrd- 
lail"  system;  surface  lines  by  trolley.  Six  miles  of  elevated  road  opened  In 
june  1901.  In  Aug.  1901  put  In  operation  the  Atlantic  Ave.  Loop  Division. 

Lease  of  tVest  End  and  Subway  and  Tunnels. — The  West  End  Street  Ry.  Is 
leased  until  June  10  1922. 

In  Dec.  1896  the  West  End  Street  Ry.  leased  the  right  to  use  the  Tremont 
Street  subway  in  Boston.     See  terms  under  West  End  Street  Ry. 

On  Dec.  24  1904  the  East  Boston  tunnel  (under  Boston  Harbor)  was  leased 
by  the  Boston  Elevated  Ry.  until  June  10  1922  for  a  rental  of  H  of  1  %  of 
earnings  of  all  lines  owned,  leased  or  operated.  The  company  also  collects 
a  toll  of  one  cent  per  person,  which  goes  to  the  city.  The  tunnel  was  opened 
Dec.  30  1904.  It  extends  from  the  main  land  to  East  Boston,  1.4  miles, 
and  cost  over  $3,300  000. 

On  June  28  1902  Washington  Street  Subway  bill  became  a  law.  The  city 
has  constructed  a  tunnel  for  elevated  trains  and  leased  same  to  the  Boston 
Elevated  Ry .  for  25  years  at  an  annual  rental  of  4  M  %  of  total  cost  of  con- 
struction, which  is  estimated  at  $9,000,000.  V.  88,  p.  98.  Proposition 
was  ratitied  by  voters  at  the  Dec.  1902  election.  V.  75,  p.  28,  496,  1315; 
V.  77.  p.  2097;  V.  82,  p.  217.  The  Washington  Street  tunnel  began  opera- 
tion Nov.  30  1908.  V.  87,  p.  1477.  In  1907  an  Act  was  passed  modifying 
plans  somewhat,  and  permitting  Boston  Transit  Commission  to  construct, 
a  subway  to  be  known  as  the  Riverbank  Subway,  and  giving  this  company 
right  to  lease  .'ame  for  25  years  at  an  annual  rental  equal  to  4}4%  of  net 
cost  thereof.  Another  Act  passed  in  1907  authorizes  the  company  to 
build  an  elevated  extension  from  Sullivan  Souare,  Charlestown,  to  Maiden. 
See  V.  86,  p.  105.  The  route  for  this  extension  has  not  been  finally  ap- 
proved by  the  Mass.  RR.  Comm.,  but  only  one  small  alteration  is  required. 
A  change  in  the  westerly  entrance  to  the  Riverbank  subway  is  now  being 
considered  by  the  Boston  Transit  Commission  under  authority  of  an  Act 
of  the  Legislature  of  1910. 

On  April  29  1903  leased  from  the  Old  Colony  Street  Ry .  all  that  com- 
pany's tracks  In  the  city  of  Boston,  amounting  to  23.753  rnlles.  The  lease 
Is  for  99  years  and  provides  that  besides  paying  taxes  the  Elevated  Co.  will 
pay  6H  %  of  replacement  value  (appraised  at  $353,979,  less  the  rental  of 
certain  short  pieces  of  track  appraised  at  $13,866)  of  the  property  leased  as 
of  date  Feb.  1 6  1903,  and  4  %  on  the  cost  of  all  additions  and  betterments. 

Subways  In  Cambridge. — In  June  1906  a  measure  passed  by  the  Massa- 
chusetts Legislature  became  a  law,  which  permits  the  Boston  Elevated  to 
construct  two  subways  in  Cambridge,  and  to  i.ssue  stock  or  bonds  to  meet 
the  cost.  At  the  end  of  20  years  the  city  of  Cambridge  is  to  have  the  right 
to  purchase  these  subways  by  paying  their  cost  plus  7  %  Interest,  less  divi- 
dends. V.  83,  p.  93.  .See  remarks  concerning  these  subways  in  company's 
report  for  1906,  as  given  in  V.  84,  p.  155.  Work  on  subways  was  begun 
Aug.  12  1909.  The  company  in  1908  filed  with  the  Mass.  RR.  Comm. 
preliminary  estimates  of  the  cost,  showinganaggregateof  $10,639,278.  See 
V.  87,  p.   1662-      Work  is  about  two-thirds  done. 

Extension. — An  extension  of  the  elevated  road  to  Forest  Hills  was  put  In 
operation  Nov.  22  1909;  V.  89,  p.  1410.  In  April  1905  $7,500,000  new  bonds 
were  issued  to  provide  for  this  extension  and  for  payment  of  floating  debt, 
&c.     See  V.  80.  p.  1423. 

Damages  by  Noise. — In  Aug.  1902  Judge  Mason,  In  the  Superior  Court 
at  Boston,  held  that  the  company  is  liable  for  damages  from  noise  caused 
by  the  operation  of  trains.  V.  75,  p.  496.  This  was  affirmed  April  1903. 
by  Massachusetts  Supreme  Court.     V.  76,  p.  809. 

Consolidatwn  witli  i\  est  Jind  Street  Hi/.  —  Under  an  Act  of  the  Massachusetts 
Legislature,  approved  May  28  1908,  consolidation  with  the  West  End  Street 
Ry.,  now  leased,  is  permitted;  8%  cumulative  first  pref.  stock  is  tobe issued, 
share  for  share, for  the  pref.  stock  of  the  West  End,  and  7"„  cumulative  2d 
oref.  stock  for  the  common  stock  of  the  West  End.  V.  86.  p.  917,  1342. 
On  April  14  1909  West  End  stockholders  voted  to  petition  the  Legislature 
for  permission  to  consolidate  with  the  Boston  Elevated  on  the  basis  of  a 
modified  plan,  which  calls  for  better  security  for  both  classes  of  Elevated 
pref,  stock,  which  are  to  be  exchanged  for  West  End  pref.  and  com.;  8"'o 
dividends  on  both  classes  of  stock  from  date  of  consolidation;  and  the  dis- 
tribution of  some  $1,317,000  "free  assets"  among  holders  of  West  End 
8ref.  and  and  com.  stocks.  See  V.  88,  p.  946,  1003.  The  Boston  Transit 
ommisslon  and  the  Massachusetts  Railroad  Board,  to  which  the  Legisla- 
ture referred  the  matter  (V.  89,  p.  44),  reported  in  Jan.  1910  adversely  to 
the  contentions  of  the  stockholders'  committee.  vSce  V.  90,  p.  235.  Lcgl.s- 
lature  has  again  referred  the  matter  to  the  two  boards  sitting  jointly.  For 
stockholders'  committee  circular  sec  V.  89,  p.  1484,  1544. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding        Maturity. 

Stock,  $23,000,000  ($100) F-A         $19,950,000Aug  15*10  3% 

Debentures,    gold C&rl    1905        4  g  M-N  8,500.000   Mav   1    1935 

/Old  Colony  Trust  Co.,  Boston.  Registrar. 
Debentures,  gold c&r  1907  4H%  4,800,000  Oct     1  1937 

Bonds. — The-coupon  bonns  are  In  denominations  of  $500  and  $1,000  and 
registered  bonds  are  In  denominations  of  $1,000,  $5,000,  $10  000  and 
J50.000. 

On  April  30  1907  shareholders  voted  to  increase  the  authorized  stoclt  to 
$21,300,000  and  the  bonded  debt  from  $11,000,000  to  $16,800,000,  to 
provide  for  new  construction  and  equipment.  See  statement  in  V.  84.  p. 
1051.  Massachusetts  Commission  was  petitioned  for  authority  to 
Issue  $8,000,000  ot  the  new  stock;  also  authority  to  i.ssue  $5,800,000  of  the 
new  bonds  tor  the  cost  of  power  additions,  new  equipment  and  the  Forest 
Hills  extension.  This  latter  authority  was  granted  in  June  1907.  Of  this 
amount  $1,000,000  has  been  Issued  as  4s  maturing  Mav  1  1935  and  remain- 
ing $4,800,000  were  sold  as  4  ><;s  maturing  Oct.  1  1937.  V.  85.  p.  865, 
920;  V.  86.  p.  277.  In  Dec.  1908  Mass.  RR.  Commission  sanctioned 
$6,650,000  additional  stock  (raising  stoclt  to  $19,950,000)  at  $110  per  share 
(Instead  of  the  $8,000,000,  petition  to  issue  which  was  withdrawn.  V.  85, 
p.  1161),  to  defray  the  cost  of  the  Cambridge  subway  and  for  the  construc- 
tion of  the  East  Cambridge  and  the  West  End  elevated  lines.  V.  87,  p. 
1662.      V.  87,  p.  1662;  V.  88.  p.  1372. 

Dividends. — First  dlv.,  2i4%,  was  paid  Aug.  15  1898.  In  1899,  5K%: 
In  1900,  4M%:  In  1901,  5Ji%;  In  1902  to  1909  inclusive,  6%  yearly;  In 
1910,  Feb..  3%;  Aug..  3%. 

ANNUAL  REPORT. — Report  of  Boston  Elevated  Ry.  for  vear  ending 
Sent.  30  1909,  in  V.  90.  p.  105.  For  1908.  In  V.  88.  p.  98.  For  1907.  In 
V.  86.  p.  105.  For  1906.  In  V.  84,  p.  155.  Fiscal  Year  lias  been  changed  to 
end  .June  30,  and  report  for  1909-10  will  be  for  that  period,  but  had  not 
been  made  at  the  time  of  going  to  press. 

1908-09.  1907-08.  1906-07.  1905-06, 

Revenue  passengers '281 .008.471*273.132.584*271 ,084,815*262,267,240 

Carrallesrun 51.127.681      51.857.889 

Earnings —         .  $  $ 


Passenger 14.024.768 

Malls,  rentals,  adv..  &c.         331.043 
Int.  on  deposits,  &c 138.042 


Total   gross 14.493 

Net  earnings 5.005 

Deductions — 
Int.  on  West  End  debt.. 

Taxes,  West  End 

Taxes.  Boston  Elevated 

Compensation   tax 

Rental  of  subway 

DIvs.  on  West  End  stock 

Other  rentals 

Rent  to01dCol.St.Ry.,&c. 
Int.  on  Bos.  El.  fund  d't 
Wash.  St.  Tunnel  rental 
East  Bos.  Tun'l  rental. - 
Depreciation   fund 


Balance 

Dividend  (6%). 


$680 

631 

293 

139 

186 

1,290, 

9, 

46 

378 

2.54 

53 

200 


853 
369 

180 
116 
488 
171 
792 
410 
180 
566 
909 
,924 
216 
,000 


13,628,383 
330.205 
110.108 

14,074,696 
4,620,311 

$668,280 

574,113 

294,017 

117.189 

205.522 

1.270.841 

9,180 

41,283 

348.137 


52,061.569 

$ 

13,546.779 
406,187 

58,201 

14,011.167 
4.364.022 

$650,319 

525,509 

318,189 

123,276 

207.274 

1.200.874 

9.180 

40.362 

306.389 


50. 


80.786 
$ 

13.109.316 
417,870 
107.427 

13.634.613 
4.327,662 


$6.53.680 
573.204 
344.823 
115.987 
201.269 
.190.248 
9,180 
37.783 
300,000 


$841,417 
802.503 


Surplus  for  year. 


38,914 


51,685 
200.000 

$840,064 
798.000 

42.064 


51.371 
100.000 

$831,279 
798.000 

33.279 


49.708 


$851,778 
798.000 

53,778 


»  These  figures  cover  revenue  passengers  only.     No  data  available  as  tc 
free  transfer  passengers. 

noad  September  30  1909. 

Miles.'  Miles 

Main  line  1st  track  (10.0  m.  "L". 233   Owned  by  West  End 407 

do       do  2d  track  (9.8  "L")..  198   Leases,  trackage,  <5cc.(24  m.  "L")    77 

Sidings,  &c.  (4.2  miles  "L") 53  |  

1      Total  (24  m.  "L")... 484 

Total  (24.8  miles  "L") 484  (  Electrically    equpiped ..478 

Weight  of  girder  rails  Is  70  to  100  lbs.     Cars.  3.570;  horses.  251;  electric 
motors.  6,145;  snow  plows.  306;  snow  sleds.  622;  misc.  vehicles,  481. 

OFFICERS.— Pres.,  William   A.   Bancroft;  V.-P.,  Charles  S.  Sergeant; 
Treas.,  Henry  L.  Wilson;  Sec,  Daniel  L.  Prcndergast;  Aud..  J.  H.  Neal. — 


V.  86,  p.  105.  277,  917,  1342;  V.  87,  p.  872.  1089.  1237,  1299,  1357,  1477. 
!   1662;  V.  88,  p.  98.  373.  943,  1001,  1372;  V.  89,  p.  1279,  1410;  V.  90.  p.  105, 

235,   1554;  V.   91,  p.  335. 
i  Companies  Controlled  by  Boston  Elevated  Rallivav  Co. 

(1)  West  End  Street  Railway. — A  troUev  road. 
ORGAxMZATlON.— Leased  to  Boston  Elevated  Ry.  until  June  10  1922 

!  at  7  %  on  common  and  8  %  on  preferred  in  addition  to  the  payment  of 
I  rentals,  Interest  and  other  charges.      Elevated  assumed  possession  Jan.  1 
'  1898.     See  terms  In  V.  65,  p.  1223.     Consolidation  proposed  with  the  Bos- 
ton Elevated  Ry.     See  particulars  under  latter  company. 

In  Dec.  1896  leased  the  right  to  use  the  Tremont  Street  subway  at  4  %% 
of  Its  net  cost,  stated  approximately  as  $5,786,000  In  Sept.  1898.  when  the 
third  and  last  section  was  opened.      Entire  length  is  1  2-3  miles,  with  a 
i  trackage  of  about  5  miles.     See  V.  63.  p.  1005,  1117;    V.  67,  p.  528. 

In  Sept.  1910  shareholders  were  offered  right  to  subscribe,  at  $75  and  ac- 
crued divs..  on  or  before  Oct.  15  1910,  for  .SI, 390, 000  new  common  stocli 
(auth.  by  RR.  Comm.  in  Sept.  1910)  V.  91,  p.  718)  to  cover  cost  of  Improve- 
I  ments  made  by  the  Boston  Elevated.     V.  91,  p.  791,  718,  655,  277;  V.  86, 
p.  549,  482.  109,  53;  V.  85.  p.  1578.  1520;  V.  84,  p.  1553,  1369,  932.  805.  572. 

K'l'UCK  AND   BUNDS. —       Date.         Intinst.      Out.stiinilirig ■       Maturity 

Com  stork  ($50)512, 510, 150..    7AO     $1 1  .1  2ii,]  50     Oct '10,  3  L. 

Preferred  ($50)   $6.400,000... 8  J-J  6.400,000  July'10,4% 

Gold  bonds  of  1894 1894        4HgM-S      2,000.000    Mch    11914 

Gold  bonds  of  1896.  $2,275,1    1896        4  g  .M-N  815,000   May    1  1916 

000  not  mortgage ' 

Gold  bonds  of  1897,  $2,700,-1    1897        4  g  F-A  2,700,000   Feb     1  1917 

000  not  mortgage c( 

Currency  bonds  ($1,000)   not)    1900        4  F-A  4,743.000   Aug    1  1915 

mortgage cj  Interest  at  Old  Colony  Trust  Co  .   Boston. 

Bonds    ($1,000) c*   1902        4  F-A  5,709,000   Aug    1  1932 

Bonds  (,•5711(1,110(1) c&r    li)()S        4  H    J  J  7(i(i,i)(i(i     Jan  1,1923 

Bonds  ($850,000)   ($l,000)c&r  1910        4  )^  J-J  850,000  July    1  1930 

Bonds. —  Ulth  the  exception  ot  1900  issue  (noted  above)  Interest  on  all 
Issues  is  payable  at  American  Trust  Co,.  Boston. 

OFFICERS. —  Pres.,  .losiph  B.  Russell:  Tieas.,  Parkman  Dexter. — 
V.  87.  p.  1012.  1089.  1161,  1534:  V.  88.  p.  102,  824,  946.  1003:  V.  89.  D.  44. 
1484.  1544;  V.  90,  p.  238,  1678;  V.  91,  p.  155,  277,  655,  718,  791. 

(2)  Somerville  Horse  RR. 

Owns  8.03  miles  of  track.  Leased  to  West  End  Street  Ry.  for  $9,180 
yearly — 6  %  on  $153,000  stock.     Dividends  are  payable  (M&N)  In  Boston. 

BOSTON  SUBURBAN  ELECTRIC  COIVIPANIES.— A  trolley  system. 

ORGANIZATION. — This  company  Is  a  voluntary  association  formed  In 
Nov.  1901  on  the  same  lines  as  the  Massachusetts  Electric  Companies,  The 
properties  controlled  are  the  Lexington  &  Boston  Street  Ry.  and  the  Middle- 
sex &  Boston  Street  Ry.  (into  which  the  Natick  &  Cochituate  St.  Ry.,  the 
Westboro  &  Hopkinton  St.  Ry.,  the  Newton  &  Boston  St.  Ry.  and  the  I'J^ew- 
ton  St.  Ry.  have  been  merged) .  The  entire  issues  of  the  stock  of  these  roads 
have  been  acquired.  In  1902  also  purchased  Norumbega  Park  and  Lexing- 
ton Park.  In  1908  Massachusetts  Railroad  Commission  sustained  action 
Increasing  fares  on  several  of  the  subsidiary  lines  from  5  to  6  cents.  V.  87. 
p.  345.     Has  acquired  freight  rights  In  several  of  the  towns  along  Its  lines. 

Waltham  Gas  Property. — In  1902  secured  entire  ($324,700)  capital  stock 
of  the  Waltham  Gas  Light  Co..  V.  74,  p.  377.  On  April  28  1909  sharehold- 
ers voted  to  sell  property  and  liquidate  company.  The  price  received  was 
$1 .100,000,  but  $350,000  went  to  retire  outstanding  notes,  leaving  $750,000 
cash.  This  was  used  to  reduce  Boston  Sub.  Eiec,  floating  debt  and  to  retire 
the  shares  of  the  latter  originally  issued  to  cover  the  Waltham  Gas  property. 
See  V.  89.  p.  720. 

STOCK.  -Shares  have  no  par  value,  but  In  case  of  liquidation  the  pre- 
ferred shareholders  will  be  entitled  to  $100  per  share,  with  accrued  divi- 
dends; the  common  shares  participating  pro  rata  In  the  remaining  assets. 
(See  V.  73,  p.  1159,  1263.)  In  1904  15.635  shares  of  preferred  and  15  635 
shares  of  common  were  oftered  to  shareholders  at  $66  67  for  one  share  of 
pref.  and  one  share  ot  com.  Jointly.  In  Sept.  1909  stockholders  voted  that 
such  an  amoiint  ot  pref.  and  not  more  than  an  equal  amount  ot  com.  be  re- 
tired as  can  be  purchased  by  use  of  funds  to  an  amount  not  exceeding  $600,- 
000.  and  the  use  ot  notes  (see  below)  to  an  aggregate  not  exceeding  $2,000,- 
000.   V.89.  p.  720.  846.  1068.   Listed  on  Boston  Stock  Exch.  in  April  1905. 

Date.        interest.     Outstanding.      Maturity. 

Common  stock 50,296  sh.      

Preferred  stock,  $4  per  sh.  cum 0-J  32,287  sh.  July  15 '10. $1 

Coupon      notes.      $2,000,0001    1909  4  J-D  1.550,800     Dec.   11919 

($100,  $500  and  $1,000)  .../Interest  at  Boston  Safe  Deposit  &Trust  Co. 

Notes. — The  1909  notes  are  not  specially  secured  but  are  simple  obli- 
gations of  the  cotnpany.  subject  to  call  on  any  interest  date  on  60  days' 
notice  at  105  before  Dec.  1  1914.  thereafter  at  102  M.     V.  89.  p.  1068. 

ROAD.—  Companies  owned  and  controlled  operate  In  the  aggregate  about 
141  miles  of  track  from  Needham  on  the  south  to  Lowell  on  the  north,  and 
connecting  at  five  points  with  the  tr.icks  of  the  Boston  Elevated  Ry.  At 
Westboro  conn'ction  Is  made  with   the  Worcester  Consolidated. 

Dividends.  — \nist  ot  $1  on  preferred  paid  April  1902;  also  $1  July  1902 
and  $1  Oct.  1902.  In  1903  $4;  in  1904.  $3;  In  1905.  $2;  In  1906.  $2  75; 
In  1907.  $3.  Jan.,  Apr.  and  July  1908  dlv.  passed,  making  arrears  of  dIvs. 
to  latter  date  $9.  V.  85.  p.  1645.  In  Oct.  1908  dIvs.  resumed  and  paid 
75  cents.      In  1909.  S3.      In  1910.  Jan..  $1 ;  April.  $1;  July.  $1 . 

REPORT. — For  fiscal  vear  ended  Sept.  30  1909:  Income,  gross.  $243,598; 
net.  $199,250:  dlvs..  $146,382;  surplus,  $52,868. 

OFFICERS. — Pres.,  Adams  D.  Claflln;  V.-P.,  Wm.  F.  Hammett;  Treas., 
Alden  E.  Vllcs;  Sec.  A.  A.  Ballantlne;  Asst.  Treas..  G.  M.  Cox,  V.  86. 
p.  1466.  1528;  V.87.  p.36,  345,  812.  1418.  1532:  V.88,  p. 1126;  V.  89,p.720. 
846,  1068,  1541;  V.  90.  p.  53;  V.  91,  p,  37. 

11)    Lexineton  &  Boston  Street  Ry.— Trolley. 

ORGANIZATION. — Incorporated  In  June  1899,  Operation  beerun  In 
Mav  1900.  Petition  to  Issue  $250,000  new  stock  had  not  been  granted  to 
Sept  1910. 

STOCK  AND  BONDS.  Date.        Interest.     Outstandino.      Maturity. 

Stock  $525,000  ($100)... $525,000  In'03-04,1% 

First  mortgage  $500,000  gold\    1900        4  H  B  A-O         500,000  July    11920 

($1000)    .    c*(Interest  at  Beacon  Trust  Co.,  Boston,  Trust. 

Current  liabilities  Sept,  30 'O'.). .-         234,021 

Bonds  are  subject  to  call  at  105. 

EARNINGS.— Year  to  Sept.  30  1909:  Gross,  $148,986;  net.  $37,317; 
charges,  $41,367;    deficit,  $4,050. 

R(JAD. —  Owns  and  operates  32,356  miles  of  track,  leases  0.745  miles; 
total,  33.101  miles,  extending  from  Arlington  Heights  (terminus  of  Boston 
Elevated  system)  through  Lexington  and  Bedford  to  Blllerlca,  where  cars  go 
through  to  Lowell  without  change,  and  also  to  the  Sullivan  Square, Charles- 
town,  station  of  the  Boston  Elevated  Ry.,  with  branches  to  Waltham  and 
to  Concord;  laU-1  with  95-lb.  girder  rail  and  60  and  70-lb.  Trail;  operates  170 
motors,  23  box  and  38  open  cars;  total,  61  cars;  7  snow-plows,  2  work  cars, 
—V     83     p.    155,  818. 

(2)    Middlesex  &  Bosfon  Street  Ry.— Trolley. 

ORGANIZATION. — Qrganlzcd  In  1907  and  took  over  the  South  Middle- 
sex Street  Uy..  sold  at  receivers'  sale  July  1  1907.  In  Nov.  1908  Ma.ssa- 
chusetts  RR.  Commission  granted  permission  to  consolidate  with  the  West- 
boro &  Hopkinton  St.  Ry.  and  Natick  &  Cochituate  St.  Ry..  and  to  Issue 
J140.000  additional  stock  to  exchange,  share  for  share.     V.  87,  p.  1420. 

In  .rune  1909  Massachusetts  RR.  Comm.  approved  the  consolidation  with 
the  Newton  Street  Ry.  (Into  which  Waltham  St.  Ry.  had  been  merged 
and  which  had  acquired  Commonwealth  Ave.  St.  Ry.  and  Wellesley  & 
Boston  St.  Rv.),  and  sanctioned  an  Issue  of  $822,000  new  stock  to  carry  out 
same.  V.  89.  p.  778,  In  Oct.  1909  Comm.  approved  the  consolidation 
with  the  Newton  &  Boston  and  sanctioned  the  Issue  of  $200,000  for  the 
purpose.      V,  89.  p.  993, 

On  Aug.  1  1908  Massachusetts  RR.  Comm.  gave  a  decision  sustaining 
Newton  St.  Ry.'s  right  to  charge  6-ccnt  fares  and  to  charge  one  cent  extra 
(beyond  the  ordinary  5  cents)  for  each  transfer  Issued.  See  V.  87.  p.  345. 
in  Aug.  1909  Comm.  granted  the  Middlesex  &  Bost.  the  right  (for  an  ex- 
perimental period  of  one  year)  to  charge  one  cent  extra  (beyond  the  regular 
5  cents)  for  each  transfer  issued;  In  Aug.  1910  privilege  was  continued  tor 
another  year. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      MaturitV. 

Stock.  $1,4 r,2. 000 $1,462,000 

So  Mid  St  Ry.  $100,000.  gold.. J1895        5  g  FA  100.000   Feb     11915 

1  Interest  at  International  Trust  Co.,  Boston 

West  &  Hopk  St  Ry 5%  40,000        Nov  1    1922 

Newton  St  Ry  1st  M  cur  notl    1892  5  J-J  r>00,000  July    1   1912 

subj  to  call  ($500)  $.500,000/Int.  pay.  at  Am.  Loan  &  Tr  Co.,  Bost.  Trus 
Commonwealth  Ave  first  nitgl    1896        5  g  F-A  75,000   Feb     11916 

$75  000  ($500)  gold e*jlnt,  at  Intcrnat.  Tr  Co.,  Boston,  Trustee. 

Waltham    St    Ry    1st    mtge,)    1905        5  g  JD  100,000  1925 

$100,000  ($1,000) lint,  at  American  Trust  Co.,  Boston.  Trustee. 

Newton   &   Bos  St  Ry  1st  M\   1892        5  J-J  200,000  July    1  1912 

$500,000  not  subj  to  calL  /Int.  payable  at  Am.  Tr.  Co,,  Trustee,  Boston 
Current  liabilities  Sept.  30  1909  (Incl,  all  consol.  cos),     1,305.527 


Oct.,  1910.] 
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EARNINGS. — For  year  ending  Sept.  30  1909  (Including  Newton  & 
Boston,  Westboro  &  Hopk.  St.  Ry.,  Natick  &  Coch.  St.  Ry.and  Newton 
St.  Ry,'.  gross,  5646,843;  net,  5205,882;  charges,  $149,624;  div.  (6%  on 
$1,262,LJ0).  575,720;    deficit,  519,462. 

ROAD. — Owns  94.471  miles  of  track  and  operates  In  cities  of  Newton 
and  Waltham and  township  of  Watertown;  runs  from  Hopklnton  to  South 
Natick  and  Westboro;  also  connects  Needham,  Wayland  and  Wellesley. 
Ralls,  75-lb.  T.   V.  85,  p.  221;  V.  87.  p.  1420-  V   88,  p.  1197;V.89,p.778,  993" 

(a)    Newfonville  &   Watertown  Street  Ry.— TroUey. 

ORGANIZATION. — Operates  about  5  miles  of  track.  Stocfe,  550,000; 
outstanding,  550,000;  par  5100.  Unfunded  debt  Sept.  30  190:i,  559,650. 
No  funded  debt.  Operated  by  Middlesex  &  Boston  St.  Ry.  under  lease  of 
1897  at  a  rental  of  7.2%  per  annum  on  the  stock,  payable  Feb.  &  Aug. 

MASSACHUSETTS  ELECTRIC  COMPANIES.— Electric  light  and  street 
railways.      (See  map  on  page  13.) 

(« ORGANIZATION. — Formed  In  May  1899.  Is  not  an  Incorporated 
company,  but  a  voluntary  association  managed  by  a  board  of  fifteen  trus- 
tees, who  hold  the  title  to  Its  assets.  Messrs.  E.  Rollins  Morse  &  Bro.  and 
Tucker,  Anthony  &  Co.  of  Boston,  who  promoted  the  combination.  In  June 
1899,  In  offering  some  of  the  stock  for  public  subscription  (51,000  of  pre- 
ferred and  5500  common  was  offered  for  51.050),  stated  that  "the  Declara- 
tion of  Trust  contains  strict  provisions  against  the  creation  of  any  Indebted- 
ness whereby  any  shareholder  or  trustee  can  beheld  to  any  personal  lia- 
bility." Comprised  originally  between  30  and  40  separate  properties,  but 
through  consolidation  there  are  only  two  operating  companies,  namely  the 
Boston  &  Northern  St.Ry.  and  the  Old  Colony  St.  Ry.,  besides  the  Hyde 
Park  Electric  Light  Co. The  following  is  a  list  of  the  companies  controlled, 
with  their  share  capital,  Aug.  1  1910. 

COMPANIES  CONTROLLED  AUG.  1  1910. 

Shares.  |  iyharea. 

"  ■       "  '  7,767 

2,875 


Bost.  &  No.  St.  Ry..  com-. .110, 432 
Bost.  &  No.  St.  Ry.,  pref...  13,119 
Old  Colony  St.  Ry..  com...   77,122 


Old  Colony  St.  Ry..  pret_.. 
Hyde  Park  Elec.  Light  Co. 


Total    211.315 

Of  the  above  211,315  shares,  the  Massachusetts  Elec.  Companies  owns 
practically  all  except  the  pref. shares  of  the  Boston  &  No.  (13,119)  and  of  the 
Old  Colony  (7,767  shares).  The  system  comprises  electric  street  railway 
lines  In  22  cities  and  70  towns  In  Eastern  Massachusetts  and  New  Hampshire 
and  Rhode  Island.  The  companies  given  cover  the  greater  part  of  the  street 
railway  mileage  north  of  Boston  as  far  as  Nashua,  N.  H.,  and  Newburyport 
and  Gloucester,  Mass.,  and  south  as  far  as  Fall  River  and  New  Bedford, 
Mass.,  and  Newport,  R.  I.,  connecting  directly  with  the  street  railway 
system  of  Boston.  V'ariou.s  electric-lighting  companies  doing  business  in  the 
same  section  are  also  Included. 

STOCK  AND  BONDS. — The  share  capital  Is  represented  by  certificates 
of  participation .  which  give  the  owners  a  proportionate  Interest  In  the  shares 
held  by  the  trustees.  Both  classes  of  shares  are  reported  exempt  from  taxa- 
tion In  Massachusetts.  Listed  on  the  Boston  Stock  Exchange  In  April  1901. 
For  consolidated  balance  sheet  of  companies  controlled,  see  V.  89,  p. 
1540:  this  balance  sheet  shows  520,139,100  aggregate  stock  of  the  controlled 
companies  Sept.  30  1909,  of  which  51.096,200  is  pref.  and  $19,453,000 
uncled  debt  Sept.  30  1909,  and  notes  for  amounts  due  Mass.  Elec.  Cos. 
of  52.575.000 

Date.        Rate.         Outstandtno      Dividends. 
Common     stock,     par     51001    $14,293,100     


(514.293,100) 
Pref.  stock,  par  5100   (520.- 
557,400)  4%  cum 

Coupon     notes.     55.000.000.)    1910 


4  J-J 


20,557.400   July  '10,2% 


4H  g  J-J       3.700,000  July    1  1913 


red  at  103  H  any  Int  date>Interest    at    Old    Colony    Trust    Co.,    Bos 

(51,000) c*J      ton.  Trustee. 

Of  the  coupon  notes  of  1910,  53.500,000  were  Issued  to  retire  prior  notes. 
They  are  secured  by  deposit  of  Bost.  &  Nor.  and  Old  Colony  St.  Ry.  stocks 
equal  to  125%  of  par  of  notes.  Including  a  majority  of  shares  of  one  of  the 
two  subsidiaries.     V.  89,  p.  1597;  V.  90,  p.  167. 

REPORT. — Report  for  the  year  ending  Sept.  30  1909  (see  "Chronicle"' 
Dec.  11  1909,  p.  1540) ,  shows  receipts  from  dlvs.,  5967,630;  from  Interest  on 
notes,  &c.,  5127,169;  total,  51,094,799;  expenses,  $19,395;  int.,  $157,500; 
dlvs.,  5513,935:  sur.,  $403,969;  profit  on  sale  of  stocks,  $115,997;  previous 
surplus,  $2,378,702;   total  surplus,   $2,898,758. 

CONSOLIDATED  INCOME  ACCOUNT  OF  CO.VTROLLED  COS. 

Year  end.  Sept.  SO —         1908-09.  1907-08.  1906-07.  190506. 

Earnings ..$8,052,356      $7,809,010      $7,758,511      $7,518,240 

Expenses    5.148.397        5.001.517        5,000.652        4.883,552 


Net  earnings $2,903,959      $2,807,493      $2,757,859      $2,634,688 

Charges 1.778.129        1,784,438        1,702,623        1,594,503 


Divisible  Income $1,125,830      $1,023,055      $1,055,236      $1,040,185 

Dividends 1,000,464  880,773  880.773  710.406 


Balance.. $125,366         $142,282         $174,463         $329,779 

DIVIDENDS. — First  dlv.  on  pref.  stock.  2%.  was  paid  Dec.  1  1899;  also 
2%  June  1  1900.  Dlv.  period  then  changed  to  J&J  and  2  1-3%  paid  Jan. 
1901;  July  1901,  2%;  In  1902,  4%;  In  1903,  4%;  In  1904,  4%.  The  Jan. 
1905  dividend  was  passed  and  none  paid  until  Jan.  1909,  when  1%  paid; 
July,  1  H%-  See  V.  79,  p.  2642,  2456;  V.  85,  p.  1646;  V.  87.  p.  1420, 
and  V.  89,  p.  1597.     In  1910,  Jan.,  IH%:  July.  2%. 

PLANT. — The  street  railways  controlled  own  875.1  miles  of  track  and 
own  and  lease  954.5  miles  of  track;  operate  926.2  miles;  own  and  operate 
1 ,944  cars,  of  which  906  are  closed  and  1 ,038  open  cars.  Power  capacity,  51 
engines,  40,875  h.p.,  and  63  generators.  28.210  k.w.;  8  turbines. 17, 250  h.p. 
and  11,500  k.w. 

OFFICERS. — Pres..  Gordon  Abbott;  V.-P.,  Charles  E.  Cottlng;  Sec., 
Everett  W.  Burdett;  Treas.,  J.  H.  Goodspeed;  Gen.  Mgr.,  P.  F.  Sullivan; 
Gen.  Auditor,  D.  Dana  Bartlett.  Executive  Committee:  Philip  Dexter, 
Chairman;  Gordon  Abbott,  Charles  Francis  Adams  2d,  E.  N.  Foss,  Percy 
Parker,  Philip  L.  Saltonstall  and  Charles  E.  Cottlng.  Office,  84  State  St., 
Boston.  V.  88,  p.  883,  1437.  1560;  V.  89,  p.  163,  348,  1411,  1483.  1640, 
1597;  V.  90,  p.  54,  167.  1425,  1491. 

(1)  Boston  &  Northern  Street  Ry. — An  electric  road. — (See  Maponp.ia.) 

ORGANIZATION.— This  was  the  Lynn  &  Boston  RH.  (Incorp.  In  Mass. 
April  6  1859),  but  on  July  23  1901  name  changed  to  present  title.  The  fol- 
lowing companies  have  been  absorbed  from  time  to  time 


Beverly  &  Danvers. 
Georgetown  Rowley  &  Ipswich. 
Gloucester  &  Rockport. 
Gloucester  St.  Ry. 
Haverhill  &.  Andover. 
Lawrence  &  Reading. 
Lowell  &  Boston. 
Lowell  Lawrence*  Haverhill. 
Lowell   &  Suburban. 


Mlddlcton  &  Danvers. 
Mystic  Valley. 
North  Woburn. 
Reading  &  Lowell. 
Read.  Wakef.  &  Lynflcld. 
Rockport  St.  Ry. 
.Salem  de  Wakefield. 
Wakefield      &      Stoncham. 
Woburn  &  Reading. 


On  Mch.  17  1908  shareholders  authorized  an  Issue  of  6%  cumulative 
pref.  stock.  V.  86,  p.  720;  V.  87,  p.  1358;  V.  89,  p.  163,  348;  V.  90.  p. 
1425,  1491.  In  June  1909  Mass.  RR.  Comm.  authorized  $536,000  ($520,- 
OOO  outstanding)  additional  ret.  bonds.     V.  88.  p.  748,  1437,  1560. 

In  1907  obtained  permission  to  do  a  freight  business  In  a  majority  of 
the  towns  along  Its  line. 


Outstanding.  Last  dit.,Ac 

$11,043,200  June '10.  2% 
1,311,900   Aug.'10.3% 

3,365.000   July   1   1954 


STOCK   AND   BONDS —       Date.        Interest. 

Stock  common  (par  $100) .. 

Stock,  pref  ($100)  $1,311,9001    F-A 

6%  cum / 

Ref  mtge,  $15,000,000,  gold)    1904       4  g  J-J  

($1  OoO)     c*  J  Int.  at  American  Trust  Co..  Boston,  Trustee. 

B«sex  Electric  1st /   1891        6  J-J  100,008  Jan    1    1911 

I  Old    Colony    Trust    Co..    Boston,    Trustee. 
Lynn  &  Boston  Ist  mtge,  g,1    1894        5  g  J-D  3,723,000   Dec   1    1924 

$5  379  000    ($1,000) c'Jlnt.  at  Old  Colony  Tr.  Co.,  Boston,  Trustee. 

G  R  &  1  1st  mtge  ($1,000),!    1900       5  g  J-D  180,000  June  1  1920 

$180,000,  gold /Interest  at  City  Trust  Co.,  Boston,  Trustee 


HG&Dlstmtge 1899  5 

Coupon  notes.  $405,000 1897  6  A-O 

Plain  bonds  secured  by  Lynn 

&  Boston  mtge  of  1894 — 

Lynn  &   Boston,  deb 1892  5  MS 

Nauml{eag  debentures 1891  6  J-J 

Gloucester  F.s'x  &  Bev  1st  M.\   189(J  5  g  J-D 

$125,000  ($1,000).  gold.c*  J  Interest  at  Amer. 

Wakefield    &    .Stoneham    IstT    1895  5  g  M-S 

axtge,  $150,000,  gold cj 


Tr 


35.000  Mch   1    1919 
405.000  April  1  1917 


186.000  Mch   1    1912 

10.000  July    1   1911 

125.000  Dec   1    1918 

Co.,  Boston,  Trustee 

150,000  Mch   1   1915 


The  last  Issue  is  redeemable  at  105.  Int.  at  Am.  Trust  Co.,  Boston.  Trus. 

The  Mystic  Valley  St.  Ry.  has  out  $60,000  gold  5s,  due  Jan.  1  1919. 

The  Rockport  St.  Ry.  has  outstanding  $12,500  6%  coupon  notes  due  Oct. 
15  1916.  Interest  payable  April  and  October. 

The  Gloucester  <Sc  Rockport  has  outstanding  $10,000  6%  coupon  notes 
dated  Feb,  1  1895  and  due  Feb.  1  1915. 

LOWELL  LAWRENCE   &   HAVERHILL. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock  ($100),  common Was  exchanged  for  i^ynn  &  Boston. 

Merrimack  Valley  Street  Ryl    1891       5  g  A-O  $342,000  April  1  1911 

1st  mtge,  gold /Interest  at  Inter.  Tr.  Co.,  Trustee,  Boston. 

Lowell  Lawrence  &  Haverhllll    1893       5  g  J-D  858.000  June  1  1923 

1st  mtge.  $1,900,000,  gold,^SubJ.  to  caU  for  the  sink,  fund  at  105  &  int. 

$1,000   c'JInt.  at  Amer.  Trust  Co.,  Trustee,   Boston. 

People's  St  Ry.  West  New-i    1898       5  J-J  64.000  Jan    1    1928 

bury.   Mass,   Ist  mortgage  [Interest  at  State  Street  Trust  Co.,  Boston. 

bonds,  assumed J 

Low.  Law.  &  Hav.  Consols  of  1893  are  reserved  for  Merrimack  Valley 
bonds  when  due.     $44,000  have  been  called. 
LoweU  &  SubSt  Ry  1st  mtge,1    1891       5  g  J-D  1,000,000  Dec   1    1911 

1891.  gold c'/Int.  at  the  Amer.  Tr.  Co.,  Boston,  Trustee. 

Stock  and  Bonds. — The  pref.  stock  of  the  Bos.  &  Nor.  is  subject  to  call  at 
120.  Of  the  $15,000,000  Bos.  &  Nor.  bonds,  $7,780,500  are  reserved  to 
retire  prior  liens.  Remaining  bonds  can  be  Issued  only  for  50%  of  cost  of 
additions  and  improvements.  These  bonds  have  no  sinking  fund  and  are 
not  subject  to  call.  Of  the  $5,379,000  first  mortgage  bonds  of  the  Lynn  & 
Boston  RR.,  $525,000  have  been  canceled,  and  the  unissued  balance  Is  to  be 
used  to  take  up  other  bonds.  The  Merrimack  Valley  St.  Ry,  1st  mtge 
bonds  are  redeemable  at  option  at  any  time. 

DIVIDENDS. — On  com.  from  1880  to  Oct.  1899,  lncl.,8%  yearly;  In 
1900.  7%;  in  1901.  6%;  in  1902.  6%;  In  1903,  5%;  In  1904,  2H%;  In  1905, 
2%;  In  1906,  5%;  in  1907,  5%;  In  1908,  5%;  In  1909,  5%;  In  1910,  June,  2%. 

ROAD. — Comprises  the  lines  of  the  Mass.  Electric  Companies  north  of 
Boston,  embracing  459.513  miles  of  main  and  2d  main  line  and  488.66 
miles  of  track — all  owned. 

ANNUAL  REPORT. — For  fiscal  year  ending  Sept.  30  1909  of  all  com- 
panies included  in  the  Boston  &  Northern  St.  Ry.:  Gross,  $4,791,869:  net, 
$1,686,791;  other  Income,  $6,426;  charges,  $1,093,669;  dividends,  $580,260; 
surplus,  $19,288. 

OFFICERS. — Pres.,  Patrick  P.  Sullivan.  Lowell;  Treas.,  C.  R.  Rock- 
well.     V.  84,  p.  995;  V.  86,  p.  720,  1223;  V.  88,  p.  748,  1436. 

(a)  Boston  &  Chelsea  Street  Ry. — Owns  4.379  miles  of  track.  Leased 
to  Lynn  &  Boston  Street  Ry.  Co.  at  $7,260  per  annum,  equal  to  6  %  on 
$121,000  stock,  payable  A&O. 

(6)    Boston  &  Revere  Electric  Street  Ry. 

ORGANIZATION. — Incorporated  June  24  1889.  Leased  from  July  1 
1895  for  99  years  to  Lynn  &  Boston  (now  Boston  &  Northern),  which  guar- 
antees Interest  on  the  S50.000  mtge.  of  1908  and  dividends  on  $50,000  stock 
from  July  1  1898  at  5%  per  annum. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock  (par  $100) 5  J-J  $.50,000  .See  text. 

Bost.    &  Revere   Elec  St  Ry\   1908       5  g  M-S  50.000  Sept   1  1928 

$50,000  gold  ($1,000) c*  lint,  at  Amer.  Trust  Co..  Boston,  trustee. 

Bonds. — No  sinking  fund,  but  bonds  may  be  called  on  any  interest  date 
on  six  weeks'   notice. 

ROAD. — Total  track,  3.808  miles. 

(c)  East  Middlesex  Street  Ry. 

ORGANIZATION. — Owns  19.3&4  miles  of  track.  Leased  May  1  1893 
to  Lynn  fc  Boston  (now  Boston  &  Northern)  for  99  years  at  a  rental  till 
May  1  1896  of  $18,000  yearly  In  addition  to  fixed  charees;  then  till  May  1 
1901  $24,000  yearly;  and  for  remainder  of  lease  $30,000  yearly.  Eight 
per  cent  dividends  had  been  paid,  but  on  May  1  1901  were  increased  to  10%. 

STOCK  AND  BONDS —        Date.        Interest.       Outstanding.    Maturity. 

Stock  ($100)   $300,000 10  $297,700  See  text. 

Plain  bonds.  Int.  gu.  (end)...    1898  5  M-S  120,000  Sept   1  1918 

Refd  bonds.  Int.  gu.  (end)...    1902  4  J-J  100.000  Jan     1  1922 

Interest  at  State  National  Bank.  Boston. 

The  lessee  In  the  lease  agreed  to  stamp  both  Issues  of  the  bonds  with  a 
guaranty  of  the  Interest — principal  Is  not  guaranteed. — V.67.  p.   482. 

(d)  Nashua  Street  Railway. — TroUey. 

ORGANIZATION. — Incorporated  Aug.  14  1885.  On  July  1  1900  was 
leased  to  the  Lowell  &  Suburban  for  99  years,  and  lease  now  runs  to  Boston 
&  Northern  through  consolidation. 

Rental. — Dividends  are  payable  Jan.  and  July  at  the  rate  of  4  %  In  1901 
5  %  In  1902  and  6  %  for  the  remaining  98  years  of  lease. 

STOCK.  BONDS,  &c. —        Date.        Interest.     Outsfd'g.  Dlv. Amaturity 

Stock,  $325,000  (par  $100)... $3:5,000      See  text. 

First      mortgage,      $150,0001    1901        4  g  A-O  150,000  Oct     1  1931 

($1,000),  gold c'/Int.  at  Old  Colony  Tr.  Co.,  Boston.  Trustee. 

Bonds. — Entire  Issue  may  be  called  at  105  and  accrued  Interest.  Inter- 
est guar,  by  the  Boston  &  Northern  St.  Ry. 

ROAD. — Operates  15.52  miles  of  track. 

(e)  Wtnnisimmet  (Street)  RR. 

ORGANIZATION. — Owns  2.187  miles  of  track.  Leased  to  the  Lynn  & 
Boston  for  999  years  from  1880  at  $3,000  per  annum.  Capital  stock  Is  $50,- 
000    par  $50.     Dividends  In  1894  to  1909  Inclusive  6%  per  annum. 

(2i     Old  Colony  Street  Ry. — (See  Map  page  13). — A  trolley  road. 

ORGANIZATION. — This  was  formerly  known  as  the  Brockton  Street 
Railway,  but  on  Feb.  7  1901  name  was  changed  as  above.  The  following 
companies  have  at  various  times  been  absorbed: 


Boston  -Milton  &  Brockton. 
Bralntrcc  A  Weymouth. 
Bridgcw.  Whitman  &  Rockland. 
Brockton  Bridgcw.   &  Taunton. 
Brockton    &   East  Brldgewater. 
Dighton  Somerset  &  Swansea. 
East  Side  Brockton  &  Holbrook. 
Globe  Street  Ry. 
Hanover  Street  Ry. 
HIngham  St.  Ry. 
Needham  &.  Boston. 


I  New  Bedf .  Mlddleb.   &  Brockton. 

I  Norfolk  Central. 

I  Norfolk  Suburban. 

I  Providence  &  Taunton. 

iQulncy  &  Boston. 

I  Rockland  &  Ablngton. 

South  Shore  &  Boston. 

Taunton  &  Brockton. 

Taunton  St.  Ry. 

W.  Roxbury  &  Rosllndale. 


I  Whitman  Street  Ry. 

On  July  1   1901    leased  the  Newport  &  Fall  River  Street  Ry. 

Shareholders  March  17  1908  authorized  an  Issue  of  6%  cumulative  pref. 
stock.  V.  86.  p.  721;  V.  89.  p.  163,  348;  V.  90,  p.  1425,  1491.  In  June  1909 
Mass.  RR.  Comm.  granted  permission  to  Issue  $275,000  ($250,000  out) 
additional  refunding  bonds.     V.  88,  p.  1373,  1437,  1560. 

Lease. — In  1903  the  Boston  Elevated  Ry.  leased  all  this  company's  track 
In  the  City  of  Boston  for  99  years.  The  lease  provides  for  the  payment  of 
all  taxes  and  also  6H  %  on  replacement  value  (appraised  at  $353,979,  less 
the  rental  of  certain  short  pieces  of  track  appraised  at  $13,866)  of  property 
eased  as  of  date  Feb.  10  1903  and  4  %  on  all  additions  and  betterments. 

Freight  rights. —  In  1907  Mass.  Commission  granted  authority  to  rarry 
freight  and  express. 

STOCK  AND  BONDS —        Date.       Interest.     Outstanding.      Maturity. 

Common  (par  $100) $7,712,200  June'lO, 3% 

Pref.  $776,900  ($100)  6%  cum. F-A  776,700     Aug'10.3% 

Ref     M,     $10,000,000,     goldl    1904       4  g  J-J  3,357,000  July    11954 

($1,000) c'/Int.  at  Old  Colony  Tr.  Co.,  Boston,  Trustee. 

Br'ckfnSt  Ry  gold.l     All     1    1892       5  g  .I-J  15,000  Jan     11912 

Brockton  (Consol)  St}equally [11894       5  g  A-O  689,000  Oct     11924 

Ry    1st    M    $750.-1      se-      ()     Subject  to  call  at  105  and  Interest. 

000.  gold )  cured   J  J      Interest  at  State  Street  Trust  Co. 

Boston    Milton    &    Brockton!    1899        5  J-J  100.000  July    1  1910 

Ist  mtg  bonds,  $100, 000.. /Int.  at  Inter'l  Tr.  Co.,  Boston,  Trustee. 
Br'ckt'n  Bridgewater  &  Taunl    1897       5  g  F-A  200,000  Aug    1  1017 

lstM.g,$200.000($1.000)c*|Int.  at  Am.  Tr.  Co.,  Boston,  Trustee. 
Brock  &    K    Brldgewater  Istl    1898       5  g  FA  30,000  Feb    1  1018 

M,  g,  $30.000 /Int.  at  Am.  Tr.  Co.,  Boston,  Trustee. 

Taunton     &      Brockton      Istl    1897        5  F-A  100,000  Aug    1  1017 

mortgage,    $100,000 lint,  at  State  St.  Tr.  Co.,  Boston,  Trustee. 

N  Bedford  M'dleboroft Brock!    1900       5  g  J-J  325,000  Jan     1  1920 

Ist  M,$325,000($l,000),  g./Int.  at  Am.  Tr,  Co.,  Boston,  Trustee. 

Bralntree  mortgage f   1894       6  J-J  35,000  July  25  1014 

IState  St.  Trust  Co..  Boston.  Trustee. 
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Globe  Street  Railway  Securities. 

Date.        Interest.     Outstanding.      Maturity. 

Ist  M.  $750.000,eold.  $1.000\     1892        5  e  A-O  $750,000  April  1  1912 

each,  red  at  105  and  lut  c*J  Interest  at  City  Trust  Co.,  Boston,  Trustee. 

Debentures,  g  (Jl.OOO) cf    1892       5  g  J-J  550,000  July    1  1912 

lint,  at  New  York  Trust  Co.,  New  York. 
Dlghton    Somerset    &    Swanl    1896       5  g  JD  99,000  Dec     11915 

b'ds.  $125,000,  g,  a  t,  red Mnt.  at  International  Trust  Co.,  Boston,  Tr. 

105  ($l,000i J  Sinking  fund  Is  $3,000  a  year. 

Taunton  St  Ry  1st  M f    1894  5  J-J  350,000  Jan     11914 

Do         Debentures <    1894  5  M-S  200.000   Mch    1  1914 

I  Int. on  Taunton  Street  Ry.  bonds  payableat 
I     Am.   Trust  Co., mortgagetrustee,  Boston. 
Prov.  &  Taunton  St  Ry  1st  gl    1898       5  g  M-S  150,000  Sept   1  1918 

($1,000),  author'd  $200,00  J     American  Trust  Co..  Boston,  Trustee. 

South    Shore   &    Boston    St.   Railway    Securities. 

Date.        Interest.     Outstanding.       Maturitv. 
Bonds.  Ist  M  ($1,000),  gold,]    1899  5  F-A  $335,000  Aug    1  1919 

$1,000,000    /Int.  at  American  Trust  Co..  Boston,  Trustee. 

Bralntree    &   Weymouth    Istl    1897       5  g  M-S  80,000  Mch    1  1917 

M,  gold,  $80,000 /Int.  at  International  Tr.  Co.,  Boston,  Trustee 

Brldgewater    Whit    &    Rock,!    1897        5  g  M-N  85,000   Nov    1  1917 

l8t  mtg,  gold,  $1,000 c*/Int.  at  American  Trust  Co.,  Boston. 

Rockland    &    Ablngton,    Istl    1895       6  g  M-N  100,000  May   1  1915 

mtg,  $100,000,  gold c'jint.  at  Old  Colony  Tr.  Co..  Boston,  Trustee. 

West  Roxbury  &   Roslindale  St.  Railway  Bonds. 

Date.        Interest.     Oustanding.      Maturitv. 
IgtM,  $150,000,  g,sf  ($500),!    1896        5  g  M-S  $125,000  Sept   11916 

red  at  103  afterSep  1  '01.c*/Int.  at  Internat.  Trust  Co.,  Boston,  Trustee. 
Norfolk     Central     1st     mtg.f   1898       5  g  J-J  42,500  July    11918 

gold.  $100,000 (Subject  to  call  after  July  1  1903.) 

tint,  at  Internat.  Trust  Co.,  Boston,  Trustee. 
Norfolk  Suburban,  1st  mort-\  1894  5  J-J  55,000  July   1  1914 

gage  -- jint.  at  Internat.  Tr.  Co.,  Boston,  Trustee. 

Stock  and  Bonds. — The  pref.  stock  Is  subject  to  call  at  120.  Of  the  new 
$10,000,000  Old  Colony  Street  Ry.  mtge.,  $4,415,500  are  reserved  tor  prior 
liens.  Remaining  bonds  can  only  be  Issued  for  50%  of  cost  of  addi- 
tions and  Improvements.     These  bonds  are  not  subject  to  call. 

Dividends. — On  com.,  1892  to  1898  Incl.,  6%:  In  1899,  8%;  In  1900. 
8^%:  m  1901,  6%:  in  1902,  5%;  In  1903.  5%:  In  1904,  3%;  In  1905.  2%: 
In  19Q6,  2%;  In  1907,  4%;  In  1908,  4%;  In  1909,  5%;  In  1910,  June,  3%. 

ROAD. — Consolidated  system  owns  and  leases  399.410  miles  of  track 
(Including  20  miles  leased  from  Newport  &  Fall  River  St.  Ry.  and  28  miles 
leased  to  Boston  "L") ,  comprising  the  lines  of  the  Mass.  Electric  Companies 
south  of  Boston.     Operates  373.154  miles. 

REPORT  of  consolidated  companies  (including  Newport  &  Fall  River) 
for  year  ending  Sept.  30  1909,  gross,  $2,934,281;  net,  $1,086,422;  other  In- 
come, $134,682;  charges,  $715,957;  dividends.  $400,079;  surplus,  $105,068. 
V.  81,  p.  1846;  V.  82,  p.  870;  V.  86.  p.  721;  V.  88.  p.  1373. 

(a)     Newport  &  Fall  River  Street  Ry. 

ORGANIZATION. — Organized  Jan.  1898.  July  1  1900  consolidated 
with  Newport  Street  Ry.  Has  also  consolidated  with  Newport  Illuminat- 
ing Co.  Embraces  20.59  m.  of  track  In  and  between  Newport  and  Fall  River; 
also  electric  lighting.  Was  leased  on  July  1  1901  for  99  years  to  the  Old 
Colony  Street  Ry.  for  a  rental  of  6  %  per  annum  and  Interest  on  bonds. 
The  Mass.  Elec.  Companies  disposed  of  its  holdings  In  Feb.  1902. 

STOCK,  BONDS.  ETC. —     Date.        Interest      Outstanding.      Maturity. 

Stock,  par  $100 -.  J-J  $900,000  See  text. 

Newport    &    FaU    River    lst\   1898  5  F-A  240,000  Aug    1  1918 

mortgage /American  Trust  Co.,  Boston,  Trustee. 

Consol  mortgage,  $1,000,000,1    1904  4HJ-J  523,000     July    11954 

gold  ($1,000) c*&r/Int.  at  Am.  Trust  Co.,  Boston,  Trustee. 

Newport  St  Ry  1st  M,  $50,-1    1890  5  J-D  50,000  Dec    1  1910 

000  ($500) cjlnterest  at  the  Indust.  Trust  Co.,  Prov.,  R.I. 

Newport  Illuminating  Co  2d/ 6  g  63,500  Oct     1  1925 

mortgage,  gold t Central  Trust  Co.,  New  York,  Trustee. 

Bondt. — Of  the  new  mortgage  for  $1,000,000,  $354,000  lire  reserved  to 

retire  prior  Hens  and   $123,000  are  reserved  for  future  additions  at  50% 
of  cost.      Not  redeemable.     V.  79,  p.  213,  501,  1462. 

EARNINGS  of  the  Old  Colony  St.  Ry.  from  operation  of  the  Newpor 
&  Fall  River  St.  Ry.  for  year  ending  June  30  1909  were:  Gross,  $285,260 
net,  $145,535;  charges,  $51,226;  surplus,  $94,309. — V.  86,  p.  421. 

BOSTON  &  WORCESTER  ELECTRIC  COMPANIES. 

ORGANIZATION. — This  Is  a  voluntary  association  organized  under  • 
trust  agreement  dated  Dec.  29  1902.  Its  property  consists  of  the  capital 
stock  and  $600,000  "notes  payable"  of  the  Boston  &  Worcester  Street  Ry. 
It  has  Issued  33,936  4%  cumulative  preferred  shares  and  34,614  common 
shares,  no  par  value;  but  In  case  of  liquidation  preferred  shares  receive  $100 
each  before  the  participation  of  common.  In  Jan.  1905  was  listed  on  Bos- 
ton Stock  Exchange.  Stock  was  Increased  to  present  amount  by  the  Issue 
In  July  1906  of  6,000  shares  common  and  6,000  pref.,  which  was  oSered  to 
shareholders  at  $105  for  a  block  of  $100  pref.  plus  $100  com.  On  July  15 
1908  shareholders  authorized  a  note  Issue  (see  below).     V.  87,  p.  96,  165. 

STOCKS  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Coupon  notes  $600,000  gold!  1908  6  J-J  $300,000       July  1  1911 

($1,000) c*f  City  Trust  Co..  Boston,  trustee. 

Notes. — Notes  are  secured  by  deposit  with  trustee  of  a  majority  (11,635 
shares)  of  Boston  &  Worcester  St.  Ry.  stock.  Subject  to  call  as  a  whole 
on  any  interest  date  at  102  and  interest.     V.  87,  p.  165. 

REPORT. — For  year  to  Sept.  30  1909  dividends  received  from  B.  &  W. 
St.  Ry.  stock,  $60,749;  miscellaneous  income,  $35,757;  total  Income,  $96,- 
506;  expenses,  $2,470;  divs.,  $67,872;  Int.  on  3-year  notes,  $17,621;  surplus, 
$8,543. 

DIVIDENDS. — First  dlv.  on  pref.  stock,  $2,  paid  July  1  1904;  $2  Jan. 
1905  and  $2  July  1  1905.  In  1906,  $4.  In  1907,  Jan.,  $2;  July,  $2.  In 
1908.  $4.     In  1909,  $2.   In  1910,  Jan.,  $1;  July  dlv.  deferred.  V.  90,  p. 1674. 

OFFICERS. — Pres.,  William  M.  Butler;  V.-P.,  A.  E.  Chllds;  Sec.  and 
Treas..  George  A.  Butman. — V.  83.  p.  36,  154;  V.  84.  p.  101:  V.  85,  p. 
1458;  V.  86,  p.  601;  V.  87.  p.  96,  165,  1532,  1604,  1660;  V.  89,  p.  1662; 
V.  91,  p.  1674. 

(1)     Boston  &  Worcester  Street  Ry.— TroUey. 

ORGANIZATION. — Incorporated  In  Massachusetts  on  Nov.  16  1901. 
Franchise  perpetual.  Owns  a  double-track  line  between  Boston  and  Worces- 
ter and  has  purchased  all  franchises  and  property  of  the  Framlngham  Union 
St.  Ry..  Framlngham  Southborough  &  Marlborough  St.  Ry.  and  the  Marl- 
borough &  Framlngham  St.  Ry.  In  March  1907  Mass.  RR.  Commission 
granted  right  to  do  an  express  and  freight  business  over  entire  line. 

In  Mch.  1910  Mass.  RR.  Comm.  sanctioned  an  issue  of  $437,000  stock 
($297,000  out)  for  extensions.  Improvements,  &c.,  and  $350,000  bonds  for 
Improvements  and  refunding.  V.  89,  p.  1346;  V.  90,  p.  625.  770. 

Fares. — In  1909  single  fare^unlt  raised  from  5c.  to  6c. 

STOCK  AND  BONDS —        Date.       Interest.     Outstanding.      MaturUv. 

Stock.  ($100) $2,322.000Janl910,l  « 

Host  &  Wor  1st  mortgage, $2,-1    1903     4M  g  F-A     2,260,000     Aug    11923 

500,000,  gold  ($1, 000).. c*  J  Interest  at  American  Trust  Co.,  Bos.,  Trus- 

Fram  So  &  Marl  1st  mtg f 5  60,000  Jan     11918 

llnterest  at  American  Trust  Co.,  Bos.,  Trus. 
Notes  payable  Oct  1  1909 *867,482 

•Includes  $600,000  notes  payable  held  by  B.  &  W.  Electric  Cos.  and 
$267,482  notes  held  by  banks. 

Dividends. — Paid  3%  July  1904;  also  3%  semi-annually  until  Dec.  1908, 
when  1  H%  was  paid.  In  1909.  June,  1  H%.  In  1910,  Jan.,  1  M%:  July 
dlv.  deferred. 

REPORT. — For  year  ending  Sept.  30  1909:  Gross,  $577,511;  net,  $256,- 
418;  charges,  $178,954;  dividends,  $60,750;  surplus,  $16,714. 

ROAD. — Owns  and  operates  82  miles  of  track,  a  considerable  portion 
over  private  right  of  way,  between  Boston  and  Worcester,  Including  an  ex- 
tension to  Natlck.     Ralls,  75-Ib.     Has  77  cars. 

OFFICERS.— Pres..  William  M.  Butler;  V.-P.,  A.  E.  Chllds;  Sec.  and 
Treas.,  Geo.  A.  Butman. — V.  86,  p.  601;  V.  87,  p.  1418, 1660;  V.  89,  p.  222, 
1346,  1662:  V.  90.  p.  625,  770. 

PUBLIC  SERVICE  INVESTMENT  CO. 

ORGANIZATION,  ETC. — Organized  in  Maine  with  $1,500,000  6%(Q-F) 
cum.  pref.  stock  (par  $100)  all  out,  redeemable  at  option  of  company  at 
115,  and  $2,000,000  common  (par  $100)  all  out  (no  bonds) ,  to  hold  and  to 
deal  In  stocks,  bonds,  notes  and  other  securities. 


Entire  auth.  stock  (except  5  shares  nece.s.sary  to  qualify  directors)  was 
Issued  to  Stone  &  Webster,  Boston,  in  payment  for  following  securftles: 
$350,000  Jacksonville  Elect,  com.:  $700,000  Pac.  Coast  Pow.  stock;  $1  00,- 
000  Columbus  (Ga.)  Elec.  pref.;  $75,000  Tampa  Elec.  stock;  $350,000  Minn 
Gen.  Elec.  com.  and  $500,000  Houghton  County  Elec.  Lt.  com.  V.  88, 
p.  1002.  See  statement  of  first  four  companies  on  subsequent  pages.  Also 
owns  $63,400  com.  Seattle  Elec;  $34,000  com.  Galv.-Hous.  Elec.  Co.; 
$30,000  Northern  Texas  Elec.  Co. 

Stone  &  Webster  oHered  the  stock  In  March  1909  in  blocks  of  10  shares 
of  preferred  and  4  shares  of  common  for  $950.     V.  89,  p.  163. 

Dividends. — On  pref .  13^%  quar.  since  Aug.  1909  to  and  including  Aug.  1 
1910.  On  com.,  1st  dlv.— 1  >i%— Feb.  1  1910;  Aug.,  1^%.— V.  89. 
p.  163;  V.  90,  p.  628. 


BOWLING  GREEN,  OHIO. 

LAKE  ERIE  BOWLING  GREEN  &  NAPOLEON  RV.— A  trolley  road. 

ORGANIZATION.— Incorporated  In  Ohio  In  1902. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common,  $750,000,  ($100) $380,400     

Pref,  $250,000,  ($100)  6%  n-c. -  250,000 

1st  M,  $1,000,000,  gold  ($5001    1903        5  g  M-N  231 ,000   Nov  1 ,  1833 

and   $1,000) c*/Int.  at  Union  Tr.  Co.,   Detroit,  Trustee. 

Bonds. — $756,500  bonds  are  reserved  for  extensions  at  $17,000  per  mile 
and  $12,500  in  company's  treasury.  No  sinking  fund  and  bonds  are  not 
subject  to  call. 

EARNINGS. — For  year  ending  Dec.  31  1908,  $55,366;  net,  $35,498; 
fixed   charges,    $22,346;   surplus,    $13,152. 

ROAD. — Operates  20  miles  of  track  between  Bowling  Green,  O.,  and 
WoodvlUe;  40  miles  additional  projected,  of  which  4-5  mile  completed  and 
right  of  way  secured  for  about  12  miles.  Standard  gauge,  60-lb.  T  rail. 
Connects  at  Bowling  Green  with  the  Toledo  Bowling  Green  &  Southern 
Traction  Co.,  at  PembervlUe  with  the  Toledo  Fostorla  &  Findlay  Ry.  and 
at  Woodvllle  with  the  Lake  Shore  Klec.  Ry.  Furnishes  electric  light  and 
power  at  Bowling  Green,  as  well  as  hot  water  heating. 

OFFICERS. ^Pres.,  John  R.  Jones;  V.-P.  and  Gen.  Mgr.,  E.  H.  Mc- 
Knight;  Sec.  ,Chas.  H.  Draper;  Treas..  B    C.  Harding.— V.  78,  p.  769. 

BRATTLEBORO,  VT. 
TWIN  STATE  GAS  &  ELECTRIC  CO. 

ORGANIZATION. — Incorporated  In  Connecticut  on  Aug.  26  1906  and 
acquired  the  Brattleboro  Street  Ry.,  the  Brattleboro  Gas  Light  Co.,  the 
Dover  Gas  Light  Co.  (V.  83,  p.  562),  the  Bennington  Electric  Co.  and  the 
Hoosick  Falls  Illuminating  Co.  Control  Is  held  by  the  National  Light, 
Heat  &  Power  Co. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common,  $1,500,000,  ($100)  . $1,250,000     

Preferred,  $250,000  ($100) 250,000     

1st  and  ref  M,  $1,500,000,  g1    1906        4H  g  A-O         876,000  Oct     1  1920 

($500  and  $1,000) c'/Int.  at  Knickerbocker  Tr.  Co.,  N.Y.,  Trustee 

Dover  Gas  Light   con   mort-1    1905  5  155,000   Sept    1  1925 

gage.  $500,000 /Union  Safe  Dep.  &  Trust  Co.,  Trustee 

Union  Gas  &  Elec.  mortgage,!   1897       250,000  Sept.  1     '17 

$250,000 /Union  Safe  Dpp.  &  Trust  Co.,  Trustee. 

Brattleboro  Gas  L  Co  mtg 1903  5  73,000  Feb    2  1923 

Hoosick  Falls  Illuminating  Co i    75,500         1935 

$150,000 /Knickerbocker  Trust  Co.,  N.  Y.,  Trustee. 

Hoosick     Falls     Electric    Col    65,000         1930 

$75.000 /Old  Colony  Trust  Co.,  Boston,  Trustee. 

Bennington  Water  Power  &1    64,000         1924 

&  Light  Co  $100,000 /American  Loan  &  Trust  Co.,  Trustee. 

Bennington  Water  Power  &1    12,500  1929 

Light  Co  $30,000 jOId  Colony  Trust  Co.,  Boston,  Trustee. 

Bennington  Electric  Co  $175,-1 98,500         1935 

000 - /Knickerbocker  Trust  Co.,  N.  Y.,  Trustee. 

Bonds. — Of  the  $1,500,000  new  bonds,  $462,000  are  reserved  for  prior 
liens  and  $162,000  for  acquisitions,  extensions  and  Improvements.  No 
sinking  fund  and  bonds  are  not  subject  to  call. 

EARNINGS. — For  cal.  year  1909,  gross,  $302,732;  net,  after  taxes,  $137,- 
626;  in  1908,  gross,  $234,801;  net,  after  taxes,  $95,349. 

ROAD. — Operates  5  miles  of  track  In  Brattleboro,  In  addition  to  gas  and 
electrlc-Iight  plants  in  Brattleboro  and  Bennington,  Vt.,  Hoosick  Falls, 
N.  Y.,  and  Dover,  N.  H. 

OFFICERS. — Pres.,  I.  L.  Meloon;  VIce-Pres..  Wm.  C.  Pratt;  Sec.  and 
Treas.,  John  F.  ReiUy.— V.  83,  p.  499. 

BRISTOL,  CONN. 

BRISTOL  &  PLAINVILLE  TRAMWAY  CO.— A  troUey  road.  Also 
furnishes  electric  light  and  gas. 

ORGANIZATION. — Organized  Sept.  21  1893.  A  gas  plant  was  com- 
pleted In  1906.  Franchises  perpetual.  In  August  1906  a  majority  of  the 
stock  was  pooled  for  5  years. 

In  August  1908  a  stock  dividend  of  50%  was  declared.  Increasing  out- 
standing amount  to  $375,000.     V.  87.  p.  96,  414. 

STOCK  AND  BONDS —        Date.       Interest.     Outstanding.      Maturity. 

Stock,  $1,000,000  ($100) $375.000    1908-09.6% 

1  St  mortgage    $600,000,  gold f   1905     4HgMN  400,000  Nov    11945 

($500  and  $1,000) .Unterest  at  Bristol  National  Bank,  Bristol. 

ITreasurer  of  State  of  Connecticut,  Trustee. 

Bonds. — Are  subject  to  call  after  5  years  at  102;  after  10  years  at  par. 

EARNINGS. — For  years  ending  June  30. 

Railway       Railway   Gas  &  Elec.    Interest 
Year —  Gross.  Net.        IAg.,Net.  &  Taxes.    Dividends.  Balance. 

1909 $85,000        $31,204        $32,157        $25,628        $22,500        $15,233 

1908 87,570  30,660  27,044  23,589  15,000  19,115 

1907 84,860  35,043  25,781  22.934  15,000  22,890 

ROAD. — Operates  about  13  5<  mllesof  track  laid  with  56  and  60-lb.  T  rail, 
from  Bristol  to  Plainvllle,  with  branches  to  Lake  Compounce  and  to 
Terryvllle.     Standard  gauge,  29  cars,  3  snow  plows  and  1  work  car. 

OFFICERS.— Pres.  Miles  L.  Peck;  V.-P.  N.  E.  Pierce- Sec.  and  Treas., 
M.  L.  Tiffany;  Gen.  Mgr.,  G.  E.  Cocklngs.— V.  81.  p.  776;  V. 87, p.  96, 414. 


BRISTOL,  TENN. 

BRISTOL  GAS  &  ELECTRIC  CO.— TroUey,  gas  and  electric  light. 

In  May  1910  H.  L.  Doherty  &  Co.  of  New  York  secured  control  of  prop- 
erty.— V.  90,  p.  1295. 

ORGANIZATION. — Incorp.  in  N.  Y.  Has  acquired  the  Bristol  Gas  & 
Electric  Co.  (Va.)  and  Bristol  Belt  Line  Ry.  Co.,  all  the  stock  and  bonds  of 
which  company  it  owns.    Franchises  are  perpetual. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturitv. 

Stock,   $350,000    ($100) $300,000     

1st   mortgage   $550,000   goldf   1909       5  J-J  425,000  July   1  1939 

($500)  and  $1,000) Unt.  at  U.  S.  Trust  Co.,  Washington,  D.  C, 

l     trustee,  and  Nat.  City  Bank,  New  York. 

Bonds  subject  to  call  on  any  Int.  date  at  105  and  Int.  $125,000  reserved 
for  additions,  betterments,  &c. — V.  90,  p.  976. 

EARNINGS. — For  year  ending  Dec.  31  1909,  for  both  companies  (Dec. 
partly  est.),  gross,  $77,000;  net,  $33,000;  int.,  $15,000;  surplus,  $18,000. 
In  1908,  gross,  $74,358;  net.  $29,781;  int.,  $14,144;  surplus,  $15,637. 

ROAD. — Bristol  Belt  Line  Ry.  (operated  separately)  operates  about 
5  miles  of  track.- V.  89,  p.  1599;  V.  90.  p.  976,1295. 


BROOKLYN,  N.  Y. 

BROOKLYN  RAPID  TRANSIT— (See  Map.  page  16). 

ORGANIZATION. — Organized  Jan.  18  1896,  per  plan  !n  '•Chronicle," 
V.  80,  p.  1145,  to  succeed  to  the  property  of  the  old  Long  Island  Traction 
Company  foreclosed,  syndicate  headed  by  the  late  ex- Governor  Flower 
having  then  bought  control.  Is  not  a  railroad  corporation,  but  was  or- 
ganized under  the  Business  Corporation  law  of  New  York  to  hold  the  stocks 
and  bonds  of  railroad  companies  and  to  aid  In  the  ^.instruction  and  equip- 
ment of  railroads.    Franchise*  are  perpetual. 

ASSETS. — The  following  Is  a  statement  of  the  stocks  and  bonds  owned 
by  the  Brooklyn  Rapid  Transit  system  July  31  1910. 
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Entire  capital  stock  Brooklyn  Heights  RR.  Co.   (par) $200,000 

Entire  caoltal  stoik  Bkln.  Q'ns  Co.  &  Suburban  RR.  Co.  (par).  2.000.000 

Entire  stock  Sea  Beach  Ry.  Co..  par  value 650.000 

84,997  shares  out  of  85.000  shares  of  the  com.  stock  of  the  Na.ssau 

Electric  RR.  Co..  par 8.499,700 

63.670.75  shares  out  of  65,000  shares  of  the  4  %  cumulative  pref. 

stock  of  Nassau  Elec.  RR.  Co..  par 6.367.075 

47.854.85  shares  out  of  50,000  shares  of  the  5  %  non-cumulative 

pref.  stock  of  the  Brooklyn  Union  Elev.  RR.  Co..  par 4,785.485 

125,300.31  shares  out  of  130.000  shares  of  the  common    stock 

of  the  Brooklyn  Union  Elevated  RR.  Co..  par 12.530.031 

Entire  stock  of  Coney  Island  &  Gravesend  Ry.  Co.,  oar 350,000 

1.462.28  shares  Brooklyn  Rapid  Transit  Co.,  par.. 146.228 

1-^iiilrc  caplliil  stock  oi  ^loiiLa   urooUlyii  Hv.   (imr) 500,^-0  i 

9.800  shares  out  of  10.000  of  the  American  Railway  Traffic   Co. 

(owned  by  Transit  Development  Co.),  par 980,00(1 

Entire  capital  slock  of  the  Transit  Development  Co..  par 500, oou 

Entire  stock  of  the  Canarsle  RR.  Co.   (owned  by  the  Transit 

Development   Co.).    par 250,000 

600  shares  of  the  Bridge  Operating  Co.,  par 50^(m 

$37,808,519 
Bonds 

♦  1st  M- 5%  bonds  Bklyn.  Queens  Co.  &  Sub.  RR.  (par).. $2,000,000 

1st  con.  M  Bklyn.  Q'ns  Co.&  Sub.  (owned  by  Bklyn.  H'ts  Co.)..  50,000 

♦  1st  mortgage  5%  bonds  Brooklyn  City  RR.  (par) 1,627.000 

♦  Refunding  gold  mtge..  4%,  Brooklyn  City  RR 725,000 

♦  Gold  5%  bonds  Brooklyn  Rapid  Transit 30,000 

Rel  mtg  4%  bonds  Brooklyn  Rapid  Transit  Co. ..- 13.509,000 

Ref  mtg  4%  bonds  B.  R.  T.  (owned  by  Nassau  El,  RR.) 1.709,000 

Zii  mtg.  6"b   bonus  tSklyn.   Bath  &  West  End  Ry.   (owned    by 

Transit  Develooment  Co.) 1  .non 

Consol  mtg  4%  bonds  Nassau  ElecRR 1.109,000 

Consol  mig.  4%   bonus  ^la  Heach  Hv.  (owned  by  Nassau  Elec. 

RR.  Co.).. ?2,.'>0'i 

$20,782,500 

•  The  entire  amount  of  R.  Q.  C.  &  Sub.  RR.  1st  .^s  and  Bklyn.  City  RR. 
1st  5s;  also  $125,000  out  of  the  $725,000  B.  C.RR.ref.  4s  held,  and  $25,000 
out  of  the  $30,000  B.  R.  T.  gold  5s  held,  compose  guaranty  fund  for  per- 
formance of  Brooklyn  City  RR.  Company's  lease. 

The  Brooklyn  City  RR.  Co.  Is  held  under  a  999-year  lease  dated  Feb.  14 
1893.  guaranteeing  all  fixed  charges,  organization  expenses,  taxes  and  10  % 
dividend  on  $12  000,000  of  stock.  The  lease  Is  nominally  to  the  Brooklyn 
Heights  RR.  Co.,  but  the  Brooklyn  Rapid  Transit  Co.  owns  the  entire  cap- 
ital stock  of  the  Brooklyn  Heights  Co  In  1898  the  Heights  Company 
leased  the  Brooklyn  Queens  County  &  Suburban  RR.  The  lease  was  re- 
newed year  by  year,  rental  being  fixed  charges,  taxes  and  organization  ex- 
penses. On  July  1  1901  the  B.  (j.  C.  &  S.  began  operating  separately  again. 
On  April  1  1899  the  Heights  Company  temporarily  leased  the  Nassau  Elec- 
tric RR.  Later  permanent  leases  were  made,  but  on  June  30  1904  presuma- 
bly In  consequence  of  a  decision  (V.  79,  p.  102)  compelling  the  Issuance  of 
transfers,  the  lease  of  the  Nassau  Electric  RR.  was  canceled. 

The  Brooklyn  Heights  RR.  In  April  1899  leased  for  the  period  of  999  year^ 
the  Prospect  Park  &  Coney  Island  RR.  (see  terms  under  the  latter),  the 
New  York  &  Coney  Island  RR.  and  the  Prospect  Park  &  South  Brooklyn 
RR..  but  the  leases  of  these  companies  were  assigned  In  March  1907  to 
South  Brooklyn  Rwy.,  which  had  been  acquired  by  purchase  In  Feb.  1902. 
V.  74.  p.  479.  The  South  Brooklyn  Rwy.  owns  the  double- track  road 
(1  H  miles)  extending  from  New  York  Bay.  near  38th  St.,  Brooklyn,  to  38th 
St.,  near  9th  Ave.,  Bklyn,  and  In  June  1907  Increased  Its  stock  from 
$150,000  to  $500,000. 

In  Nov.  1905  purchased  at  foreclosure  for  $262  000  the  road  of  the  Brook- 
lyn &  Rockaway  Beach  RR.,  3)'4  miles,  from  East  New  York  to  Canarsle. 
and  later  organized  the  Canarsle  RR.  Co..  with  $250,000  capital,  to  operate 
the  road.  V.  82.  p.  1155.  The  entire  stock  of  this  company  Is  owned  by 
the  Transit  Development  Co.  Through  elevated  train  service  fiom  the 
Broadway  Ferry,  aujuiiiiiig  tiie  WUllaiusourgu  uriagt,  to  Canarsic  was  In 
stlt'itetl  July  30  19(iR.  V.  K;i.  n  271;  tliroiisrli  service  over  the  bridge  to 
Delancey  St.,  New  York,  was  put  In  operation  on  Sept.  16  1908,  the  con- 
nection from  Broadway  Elev.  to  Bridge  structure  having  been  completed. 

On  May  21  1904  the  Brooklyn  Heights  Railroad  Co.  signed  an  agiee- 
ment  with  the  city  for  operation  of  trolley  cars  over  the  new  Wil- 
liamsburg Bridge.  See  V.  78.  p  2013.  23.S6.  Later  the  Bridge  Operat- 
ing Co  was  formed,  with  $100,000  capital,  to  operate  local  service  on  the 
bridge.  See  V.  79,  p.  626.  Through  surface  cars  are  operated  over  bridge 
by  iir  loklyn  Heights  RR.,  Nassau  Elec.  RR.  and  B'klyn  Queens  Co.  &  Sub. 
RR.  '-'irfaco  cars  hcean  to  cross  this  bridge  In  Nov.  1904.      V.79,  p.  2084. 

In  Sept.  1909  cable  line  on  Montague  St.  between  Court  St.  and  Wall  St. 
Ferry  was  replaced  by  trolley. 

Decision  in  Suit  Against  Brooklyn  City  RR. — On  Feb.  25  1910  Referee  D 
Cady  Herrlck  In  suit  of  Brooklyn  Heights  RR.  Co.  against  the  Brooklyn  City 
RR.,  begun  in  April  1900,  awarded  judgment  for  $1,740,258  principal,  with 
$1,616,680  Interest  from  April  1  1894.  See  V.  70,  p.  841;  V.  80,  p.  1174;  V.90. 
p.  558.  Brooklyn  City  RR.  has  taken  an  appeal.  V.  90, p.  625;  V.  90, p. 770. 
Pending  the  appeal  Brooklyn  City  RR.  div.  was  reduced  July  1910  to  2% 
quar..  )-^  of  1%  being  retained  quar.  and  set  aside  in  a  special  fund  to  be 
returned  to  stockholders  If  not  used  In  settlement  of  Brooklyn  Heights  Co. 
claim.     V.   91.   p.   93. 

Extensions. — On  April  6  1910  applied  to  Pub.  Ser.  Comm.  and  the  Board 
of  Estimate  for  permission  to  use  the  proposed  Canal  St.  Subway  In  Man- 
hattan, offering  to  run  cars  over  the  Manhattan  Bridge  through  the  pro- 
posed subway  to  West  St..  Manhattan,  for  a  5-cent  fare.  Application  was 
also  made  to  build  to  the  Brooklyn  end  of  the  Manhattan  Bridge  and  op- 
erate a  3-cent  service  over  the  bridge  similar  to  arrangements  now  in  effect 
on  the  Brooklyn  and  Williamsburg  bridges.  V.  90.  p.  976.  On  April  12 
1910  the  Brooklyn  Union  Elev.  applied  to  the  Pub.  Ser.  Comm.  to  operate 
Its  cars  over  the  Manhattan  part  of  the  bridge  loop  subway  from  the  Man- 
hattan terminus  of  the  Williamsburg  Bridge  to  the  Brooklyn  Bridge. 
V.  90.  p.  1044.  In  June  1910  the  Commission  rejected  the  terms  of  the 
company's  offer  and  held  that  the  yearly  rental  should  be  based  on  the 
basis  of  an  estimated  cost  (for  the  portion  to  be  used)  of  $7,500,000  instead 
of  an  assumed  cost  of  $4,000,000. 

Valuation  of  Property. — In  Dec.  1909  Bion  J.  Arnold,  Consulting  Engineer 
of  the  Public  Service  Com.,  In  hearings  on  the  application  pending  before 
the  Commission  to  reduce  fare  to  Coney  Island  from  10  to  5  cents,  estimated 
the  valuation  of  the  physical  property  of  the  company.  Including  per- 
centages for  contractors'  profits,  incidentals,  &c.,  as  $100^705,689:  value  of 
non-operative  property,  $2,511,099;  total  cost  of  reproduction  alone.  $103,- 
216,789.  (V.  89,  p.  1595.)  In  this  real  estate  has  been  taken  at  its  as- 
sessed value,  and  Mr.  Arnold  thought  that,  allowlngforthlsand  other  Items, 
the  total  might  be  brought  up  to  approximate  the  capitalization  of  the  co. 

Express  Matter. — On  Jan.  1  1909  the  contract  with  the  American  Express 
Co.,  under  which  the  latter  company  had  been  using  the  Brooklyn  Rapid 
Transit  system  for  distribution  of  express  matter,  expired,  and  was  not 
renewed.     V.  88,  p.   157. 

Damage  Suits  Against  Line  in  Union  Street. — On  May  2  1910  the  Court 
of  Appeals  at  Albany  affirmed  judgments  in  favor  of  property  owners  claim- 
ing injury  from  the  construction  of  the  trolley  line  In  Union  Street.  V.  90, 
p.  1238. 

The  Transit  Development  Co.  was  organized  In  April  1903  under  the 
Business  Corporation  law,  with  $25,000  capital,  and  Is  owned  exclusively 
In  the  Interest  of  the  Brooklyn  Rapid  Transit  Co.  It  Is  authorized  to 
manufacture  and  sell  power  and  to  do  general  contracting  work.  On 
March  1  1907  special  arrangement  was  made  by  which  the  concern  furnishes 
power  and  takes  charge  of  the  maintenance  and  repair  of  sill  the  railway 
properties  In  the  Brooklyn  Rapid  Transit  system.  Including  their  equip- 
ment.    V.  84,  p.  569.     In  June  1907  capital  stock  was  Increased  to  $500,000. 

The  American  Hallway  'I'raffic  Co.  was  Incorporated  In  Jan.  1904  with  a 
capital  of  $1,000,000  (of  which  $980,000  Is  owned  by  the  Transit  Develop- 
ment Co.)  for  the  nurnose  of  haidin''  ind  disposing  of  city's  ashes  and  refuse. 
Contract  with  city  expiring  Dec.  27  1908  was  not  renewed  and  company 
will  be  dissolved.     Up  to  Sept.  1910  dissolution  had  not  taken  place. 

Division  of  Territory  with  Long  Island  RH. — At  an  Investigation  by  the 
Public  Service  Commission  In  Nov.  1907  It  developed  that  on  April  1  1899 
an  "agreement  of  alliance"  had  been  entered  Into  with  the  Long  Island 
RR.  for  division  of  territory.  "Long  Island  territory"  Is  described  as 
part  of  Queens  County  and  the  counties  of  Nassau  and  Suffolk,  while 
"Transit  territory"  Includes  all  of  Kings  County  and  part  of  Queens. 
Besides  this,  there  Is  neutral  territory  consisting  of  College  Point,  Flushing. 
Jamaica  and  the  Islands  In  Jamaica  Bay,  Into  which  neither  may  enter 
without  the  consent  of  the  other. 

Re-Classification  of  Svstem  Lines. — Owing  to  the  opinion  of  the  Court  of 
Appeals  In  Its  decision  upholding  the  right  of  the  Brooklyn  Heights  RR.  to 
charge  10  cents  fare  to  Coney  Island,  to  the  effect  that  Article  IV  of   the 


Railroad  Law  relates  only  .to  street  surface  railroads  and  that  different 
provisions  govern  elevated  and  steam  surface  railroads,  a  reclassification 
of  the  roads  of  the  system  was  made  In  March  1907  so  as  to  limit  the  func- 
tions of  each  railroad  to  the  operation  of  Its  own  character  of  railroad. 
Accordingly  the  Brooklyn  Union  Elevated  now  operates  only  the  elevated 
roads  and  the  street  surface  railroad  corporations  operate  street  surface 
roads  only.  As  part  of  this  arrangement  the  leases  of  the  Brooklyn  Union 
Elevated  RR.,  the  Sea  Beach  Ry.  and  the  South  Brooklyn  Ry.  to  the 
Brooklyn  Heights  RR.  were  terminated.  The  leases  of  the  Prospect  Park 
&  Coney  Island  Ry.,  the  New  York  &  Coney  Island  Ry.,  the  Prt  'ject 
Park  &  So.  B'klyn  Ry.were  assigned  to  the  So.  B'klyn  Ry.    V.  84,  p.  .<0. 

Transfers  and  Fares. — For  decisions  as  to  transfers,  see  V.  79,  p.  221.*, 
2587.  Also  see  V.  82,  p.  1323.  In  Aug.  1907  the  Appellate  Division  of  tht 
Supreme  Court  In  Brooklyn  held  that  cumulative  penalties  could  not  be 
collected  for  refusal  to  Issue  transfers — see  V.  85,  p.  404.  In  June  1906 
transfer  system  was  greatly  extended.  For  decision  as  to  expired  franchises, 
see  V.  82,  p.  1101.  In  Dec.  1908  Public  Service  Commission  dismissed 
a  complaint  to  reduce  the  fare  to  Flushing  from  10  to  5  cents.  V.  87,  p.  1604. 

In  Aug.  1906  the  company's  right  to  charge  a  10-cent  fare  to  Coney  Island 
was  disputed  and  riotous  proceedings  resulted.  See  V.  82,  p.  379,  435,  686 
In  Jan.  1907  Court  of  Appeals  sustained  the  company's  contention  as  to  the 
legality  of  the  10-cent  tare.  See  V.  84,  p.  101.  On  May  23  1908  Gov. 
Hughes  vetoed  a  bill  which,  though  general  In  form,  was  Intended  to  provide 
a  5-cent  fare  from  Manhattan  to  Coney  Island.  V.  86,  p.  1342.  On 
Mch.  8  1910  Pub.  Ser.  Comm.  also  upheld  the  10-cent  fare  to  Coney  Island. 
V.  90,  p.  696. 

Mortrjagrs  of  Constituent  Companies  to  Secure  Advances  by  Brooklyn  Rapid 
Transit. — In  May  1907  the  New  York  State  RR.  Comm.  consented  to  the 
Sea  Beach  Ry.,  the  Canarsle  RR.  and  the  South  Brooklyn  Ry.  making 
mortgages  of  $2,000,000,  $2,000,000  and  $4,000,000  respectively  to  secure 
certificates  of  Indebtedness  Issued  by  those  companies  to  the  Brooklyn 
Rapid  Transit  for  moneys  advanced  for  additions,  betterments.  &c.  In 
June  1907  Brooklyn  Union  Elevated  authorized  a  mtge  for  $20,000,000 
and  the  Nassau  Electric  for  $5,000,000  for  same  purpose;  but  In  July  1908 
Public  Service  Commission  denied  application  for  the  approval  of  these  lat- 
ter two  mortgages.  See  particulars  V.87.  p.  224.  No  bonds  will  be  Issued 
under  any  of  these  mtges.,  which  are  created  simply  to  secure  the  certificates 
of  Indebtedness  as  Issued  from  time  to  time.  'The  certificates  cannot  be 
Issued  at  less  than  par  and  are  deposited  under  the  Brooklyn  Rapid  Transit 
arst  refunding  mtge.     V.  84,  p    1181,  1246,  1550. 

SECURITIES  OUTSTANDING  JUNE  30   1910, 
STOCK  AND  BONDS.  Outstand'g.     Interest.         Maturity.     Ann.ciiges. 

Stock  $45,000,000  ($100)  .$45,000,000  Q-J  Oct'10.1M% 

Brook   Rap   Tr   first   ref  1233, 078. 000     4  g  J-J       July    1     2002   $1,323,120 
mtge(1902)  $150,000,- f     Central  Trust  Co.,  New  York,  Trustee. 

000 gold c*&rj Coupon  bonds,  $1,000;  registered,  $1,000,    5,000. 

Brook    Rap    Tr    gold  Ml      7,000,000     5  g  A-O        Oct     1  1945         350,000 

1895  $7,000,000 c*)     d  Interest  at  Trust  Co.  Of  Amer.,  N.  Y.,  Trustee. 

Brooklyn  City  RR — 

Refund   mtge   1906   $6,-"l        1725.000     4  g  F-A       Aug    1  1956         129.000 

925.000  ($1.000) J  Long  Island  Loan  &  Trust  Co.,  Bklyn.,  Trustee. 

First  consol  M  1891...    J/4,373,000      5  J-J  aJuly    11941  218,650 

New  W  &  Flat  1st  M..         200,000     4  J^^  F-A       July    11941  9.000 

Brooklyn     Heights     RRl         250,000     5  A-O  April  1  1941  12,500 

first  mortgage  1891../      People's  Trust  Co.,  Brooklyn,  Trustee. 
Brook  Queens  Co  &  Subl  e  3,500,000     5  g  J-J       'July    1  1941         175,000 
first  mortgage  1894]      Guaranty  Trust  Co.,  New  York,  Trustee. 
First  cons  M  guar  p&U      2,884.000     5  g  M-N     'July    11941  144,200 

(end.)$4,500.000'94J     Central  Trust  Co..   New  York.  Trustee. 
Jam     &     B    RR    firstl  240,000     5  g  J-J  Jan     11930  12,000 

mortgage   1889 J     Central  Trust  Co.,  New  York,  Trustee. 

Sea  Beach  Ry  first  morti  650,000     4  g  M-S        Sept   1  1916  26,000 

guaranteed  1896 ]W.  M.  Grlnnell.  W.  O.  Piatt  &  Wm.  Man,  Trust. 

Brooklyn  Union  Elev  Istl    16,000,000     5  g  F-A        Feb     11950         800.000 

mortgage  1899,  guar.  J  Interest  at  Central  Trust  Co.,  N.  Y.,  Trustee. 
Kings  Co  Elev  first  morti      7,000,000     4  g  F-A        Aug    11949         280,000 
$7,000,000   gold    ($1,-Unterest  at  Central  Trust  Co.,  N.  Y.,  Trustee. 

000)   guar  1899 cj 

Nassau  El  HR  Co  cons  Ml   11,456,000     4  g  J-J  Jan     11951         458,240 

bonds    ($1,000)     c'&rf     Guaranty  Trust  Co.,   New  York,  Trustee. 

$15,000,000 1898J  Bonds  guar  by  end  by  Brooklyn  Heights  RR. 

First     mortgage     bondsl  660.000     5  A-O  April  11944  33,000 

1894 --J     Trust  Co.  of  America,  New  York,  Trustee. 

Atlantic     Ave     generall    c2, 241. 000      5  g  A-O        April  1  1931         112,060 
mortgage  gold  1891 J  Brooklyn  Trust  Co.,  Trustee. 

Atlantic  Ave   Improvl  220,000     5  g  J-J  Jan     11934  11,000 

$220,000  gold  1894.1     Central  Trust  Co.,  New  York,    Trustee. 
OB  B  &    WE   first   morti  250,000     5  A-O  Jan     11917  12,500 

Ser  B ;     Title  Guarantee  &  Trust  Co.,  Trustee. 

b  B  B  &  W    E    2d    morti  52,000     5  J-D  June  1  1911  2.600 

gage J      Title  Guarantee  &  Trust  Co.,  Trustee. 

B    B    &  W   E   general!  121,000     5  g  A-O        Oct     1  1933  6,050 

gold.  1893 /     Trust  Co.  of  America,  New  York.  Trustee. 

Rental  payments  In  addition  to  payment  of  fixed  charges — 

Brooklyn  City  RR  stock  $12,000,000  10%  Q-J  15,  999  years..   $1,200,000 
Prospect  Park  &  Coney  Island  RR . ,  yearly  rental 45 ,000 

*  Subject  to  call  July  1  1916. 

a  Subject  to  call  In  1 9 1 6 .         b  Subject  to  call  at  any  time . 

c  Atlantic  Avenue  general  mortgage  5s  of  1931  were  subject  to    call    In 

1909,  but  many  of  them   (how  many  Is  not  known)   have  been  stamped 
releasing  them  from  the  liability  to  call. 

d  The  Central  Trust  Co.  of  New  York  was  trustee  of  this  mortgage  until 
Oct.  1903,  when  the  Colonial  Trust  Co.  (since  consolidated  with  the  Trust 
Co.  of  America)  was  substituted. 

e  Includes  $2,000,000  held  by  Brooklyn  Rapid  Transit  Co. 

X  Entire  amount  owned  by  Brooklyn  Rapid  Transit  Co. 

V  Not  including  $1,627,000  owned  by  B.  R.  T.  system. 

z  Not  Including  $15,218,000  owned  by  B.  R.  T.  system. 

Stock. —  In  the  reorganization  of  L.  Isl  Trac  the  old  $30,000,000  stock 
paid  an  assessment  of  $10  per  $100  share,  the  old  stock  being  reduced  to 
$20,000,000.  and  $7,000,000  of  5  %  bonds  being  authorized,  against 
$3,000,000   of   Long   Island   Traction. 

Dividends. — First  dlv.,  1%.  paid  April  1  1909:  July,  1%;  Oct.,  1%.      In 

1910,  Jan.,  1%;  April,  1%;  July,  1  «%;  Oct..  1  M%. 

Interest  on  Bonds,  Where  Payable. — Interest  on  the  Brooklyn  Rapid 
Transit  mortgage  of  1902  for  $150,000,000  and  the  two  Elevated  Issues  Is 
payable  at  the  Central  Trust  Co.;  on  the  B.  R.  T.  Issue  of  1895  at  the 
Trust  Co.  of  America;  on  the  Brooklyn  City  RR.  refunding  bonds  at  com- 
pany's office:  on  the  Nassau  Electric  bonds.  Including  Atlantic  Avenue  and 
West  End  Issues,  at  the  Tnist  Co.  of  America:  on  the  Brooklyn  Heights  first 
mortgage  at  the  People's  Trust  Co.,  Brooklyn;  on  the  Brooklyn  Queens 
County  &  Suburban  mortgages  and  the  Jamaica  <5c  Brooklyn  first  mortgage 
at  the  Long  Island  Loan  &  Trust  Co.,  B'klyn;  and  on  the  Sea  Beach  1st  mtg. 
at  the  Sea  Beach  Ry.  office,  85  Clinton  St.,  B'klyn. 

Mortgage  for  $150,000,000. — Stockholders  authorized  March  20  1902 
first  refunding  4%  gold  convertible  bonds  for  $150,000,000.  $59,- 
356,000  Is  Intended  to  retire  all  the  existing  bonds  of  the  system  (Including 
the  $7,000,000  Brooklyn  Transit  5s),  and  the  rest  for  Improvements, 
additions  and  new  acquisitions,  as  needed  from  time  to  time.  The  mortgage 
provides  that  a  fund  of  $5,000,000  In  bonds  or  their  proceeds  be  at  all  times 
at  the  disposal  of  the  company  for  the  purposes  mentioned.  See  V.  74 
p.  377.  As  this  fund  Is  reduced  for  any  of  the  purposes  authorized, more 
bonds  may  be  authenticated  by  trustee  and  delivered  to  the  company  on 
Its  order.  These  bonds  can  be  converted  Into  stock,  par  for  par,  before 
July  1  1914,  and  are  subject  to  call  on  any  Interest  day  until  year  2000  at 
110  and  Interest;  after  that  at  par  and  Interest.  See  listing  applications  In 
V.  81,  p.  1856,  1857,  for  list  of  securities  pledged  for  the  bonds;  also  listing 
applications  In  V,  82,  p.  517;  V.  83.  p.  1122;  V,  85,  p.  1523;  V.  86.  p.  923, 
and  V.  90,  p.  786. 

Bonds. — Of  the  $7,000,000  50-year  gold  5s  of  the  Brooklyn  Rapid 
Transit,  $3,000,000  went  to  stockholders  for  the  assessment.  For  descrip- 
tion of  property  covered  by  the  mortgage,  see  V,  62,  p.  1138.  See  also 
application  In  V.  67,  p.  804. 

Brooklyn  City  RR.  mortgage  of  1891  Is  for  $6,000,000  and  Is  a  first  lien 
on  the  old  Brooklyn  City  road  and  a  consolidated  Hen  on  .he  lines  acquired 
by  consolidation  In  1890.  Of  the  $6,000,000  Issued.  $4,373,000  are  In  the 
hands  of  the  public  and  the  balance  Is  held  In  the  guaranty  fund. 

Stockholders  of  Brooklyn  City  RR.  July  10  1906  authorized  a  new  mort- 
gage for  $6,925,000  to  provide  for  refunding.  V.  82,  p.  1437,  These 
bonds  are  subject  to  call  after  July  1  1915  at  110  and  Interest. 
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The  total  authorized  Issue  of  flrst  consolidated  mortgage  gold  5s  of  the 
Brooklyn  Queens  County  &  Suburban  RR.  is  $4,500,000.  of  which  $1,616,- 
000  are  reserved  for  extensions,  on  which  they  will  be  a  first  Hen.  Of  the 
$2,884,000  outstanding,  $2,255,000  in  1898  were  endorsed  with  theguaranty 
of  the  L.ooklyn  Heights  RR.  Co.  as  to  principal  and  Interest,  and  In  Jan. 
1899  provision  was  made  for  guaranteeing  the  remainder  of  the  payment  of 
$10  per  bond.      Both  B.  Q.  C.  &  S.  loans  are  subject  to  call  In  1916. 

The  Sea  Beach  Ry.  1st  4s  also  are  guaranteed  as  to  principal  and  Interest 
by  the  Brooklyn  Rapid  Transit  Co.     V.  65,  p.  1219. 

The  Nassau  Electric  bonds  are  guaranteed  (by  endorsement  on  each  bond) 
by  the  Brooklyn  Heights  RR.  Besides  covering  the  mileage  directly  owned 
they  are  a  lien  by  a  supplemental  agreement  upon  the  stock  of  the  Coney 
Island  &  Gravesend  Ry.  and  the  Sea  Beach  Ry.  and  will  become  a  direct 
Hen  on  these  lines  should  the  latter  become  merged  In  the  Nassau  Electric. 
Of  the  total  of  $15,000,000  bonds  authorized,  the  unissued  remainder 
($3,544,000)  is  for  prior  liens.     See  listing  application  in  V.  72,  p.  342. 

MILEAGE.— The   system   Includes: 

1st  2d  Sidings,  Total 

Name —                                                       Track.  Track.  &c.  miles. 

Brooklyn  Heights  RR 2.134  1.851  .301  4.286 

Brooklyn  City  RR 104.503  99.921  23.564  227.988 

Brooklyn  Queens  Co.  &  Suburban  RR.  29.617  28.026  3.223  60.866 

Nassau  Electric  RR 65.496  63.897  9.388  138.781 

Sea  Beach  Railway-.- 7.020  7.020  1.753  15.793 

Coney  Island  &  GravesenJ  Ry 3.250  3.188  .348  6.786 

South  Brooklyn  Railway 1.184  1.184  3.301  5.669 

Prospect  Park  &  Coney  Island  RR..      9.401  7.802  8.460  25.663 
Brooklyn  Union  Elevated  RR. — 

Elevated  lines -. 28.511  28.483  5.802  62.796 

Surface  lines 7.648  7.648  18.708  34.004 

Canarsle  RR. — 

Elevated    lines 738  .738  1.476 

Surface  lines- - -- 2.414  2.414  .687  5.515 

Trackage  on  N.  Y.  &  Bklyn.  Bridge — 

Elevated  lines --.      1.762  1.762  .231  3.755 

Surface  lines 1.802  1.707  3.509 

Trackage  on  C.  I.  &   Brooklyn  RR-.     2.162  .573  2.735 

Trackage  on  Wllllamsburgh  Bridge — 

Elevated  Unes 1.635  1.635  3.270 

Surface  lines- 1.741  1.741  .218  3.700 

Total  miles  operated 271.018     259.590       75.984     600.592 

EQUIPMENT,  June  30  1910. — Closed  cars,  1,112;  open  cars,  919;  con- 
vertible, 671;  seml-convertlble,  757;  miscellaneous,  460.     Total,  3,919. 

REPORT. — The  annual  report  for  1909-10  will  be  found  in  V.  91,  p.  516. 
Passengers  carried  during  year  ended  June  30  1910  amounted  to  569,438, 
773,  an  increase  of  39,289,176  ov'er  previous  year.  Company  also  redeemed 
151,279,806  transfers,  against  141,326,128  the  previous  year.  HsarKt-t^sM 
INCOME  ACCOUNT  BROOKLYN  RAPID»TRANSIT  AND  CON- 
m     ti^STITUENT  COMPANIES — YEAR  ENDING  JUNE  30. 

Receipts —  I^I^HBIlSfeiEi  1909-10.  1908-09.  1907-08. 

Passengers    §20,477,145  519,058,693   $18,930,104 

Freight,  mall  and  express 272,140  254,643  315,719 

Advertising 157,645  155,860  155,204 

American  Railway  Traffic  Co 225,266  469.479 

Rents 172,457  179,946  165,250 

Other  miscellaneous  Income 366.970  425,871  512,568 

Total 521.446,357   520,300,279   520,548,390 

EXD€J2S€S~~~ 

Maintenance  of  way $1,309,719  $1,194,014  51.020,104 

Maintenance  of  equipment- 2,068,271  1,690,916  1,837,550 

Operation  of  power  plant 1,498,712  1,596,759  1,653,728 

Operation  of  cars 5.061.150  4,812,556  4,979,757 

General  expenses 689,522  676,666  651.669 

Damages  and  legal  expenses 921,538  1,129,396  1,242,361 

Freight,  mall  and  express  expenses.-  174,289  138,645  190,885 

American  Ry.  Traffic  Co.  expenses..  3,192  155,703  363,525 

Taxes - 1,454,213  1,337,620  930,007 

Total 513,180,606   $12,732,275   512,869,586 

Net   earnings- - 58,265,751      57,568,004     57,678.804 

Fixed  charges  (net) - 5,654,156       5,631,395       5,604,931 

Surplus 52,611,595     $1,936,609     52,073,873 

Special  appropriations  and  mlsc 108,560  65,430  229.781 

Dividends    (4>i%)1.906.286      (2)897,076  

Balance - 5596,749         5974,103     51,844.092 

OFFICERS.— Pres.,  Edwin  W.  Winter:  Chairman  of  Board,  A.  N. 
Brady:  V.-P.,  T.  S.  Williams:  Sec.  and  Treas.,  C.  D.  Meneely;  V.-P.  and 
Gen.  Mgr.,  J.  F.  Calderwood;  Comp.,  Howard  Abel.  Offices,  85  Clinton 
St..  Brooklyn. 

INDEX.— V.  87,  p.  224.  612,  621,  1604:  V.  88,  p.  157,  293,  374;  V.  89. 
p.  526.  777,  1481,  1595;  V.  90,  p.  166,  302.  502.   558,  625.  696.  770.  786. 
976,    1044.    1238.    1295:     V.   91,   p.   516,   529. 
COMPANIES  CONTROLLED  BY  BROOKLYN  RAPID  TRANSIT  CO 

<1)    Brooklyn  Union  Elevated  RR. — Formerly  a  steam  road,  now  electric. 

ORGANIZATION. — Organized  on  Jan.  30  1899  as  successor  of  the 
Brooklyn  Elevated  RR.  and  Its  allied  lines  per  plan  In  V.  64.  p.  609.  Em- 
braces the  Kings  County  lilevated  RR.,  reorganized  according  to  plan  In 
V.  68.  p.  724.  the  Sea  View  RR.  and  the  Brooklyn  &  Brighton  Beach  RR. 

In  July  1910  the  Brooklyn  Rapid  Transit  owned  $12.530.i'31  common 
and  $4,785,485  preferred  stock  of  the  Brooklyn  Union  Elevated 

Lease. — Leased  to  Brooklyn  Heights  RR.  for  999  years  from  July  1  1901: 
the  lessee  agreed  to  pay  organization  expenses,  taxes  and  fixed  charges,  and 
aa  rental  all  net  eeimlngs,  such  net  earnings  not  to  be  less  than  $150,000  per 
annum  the  flrst  three  years.  $200,000  the  next  two  years  and  $250,000  per 
annum  thereafter.  Lessee  also  agreed  to  guarantee,  principal  and  Interest. 
all  bonds  of  the  Brooklyn  Union  and  Kings  County  Elevated  RR.  com- 
panies, the  guaranty  to  be  stamped  upon  the  bonds  upon  presentation.  In 
Feb.  1902  began  stamping  bonds  with  guaranty.  Certain  days  each  month 
are  designated  for  stamping.  See  V.  90.  p.  108.  In  March  1907  lease  was 
terminated,  but  the  lease  guaranty  remains  unimpaired.     See  V.  84,  p.  569. 

In  June  1907  a  10-year  mtge.for  $20,000,000  was  authorlzea,  but  In  July 
1908  Public  Service  Commission  refused  to  approve  ratge.  See  V.  87,  p. 224. 
The  mtge.  was  simply  to  secure  certificates  of  Indebtedness  given  to  the 
B.  R.  T.  for  moneys  advanced  from  time  to  time.  V.  84,  p.  1181,  1246,  1550. 

STOCK  AND  BONDS —        DaU.        Interest.   Outstanding. Maturity, Ac. 

Com  stock,  $13,000,000,(5100) $13,000,000  June'lO.  5% 

Pref  stk.  5%  n-c.  $5.000.000,\ 5.000.000  J'ne'lO.Z^  % 

($100) -_ r 

Irt    M,    $16,000,000,    g,    4%1    1899        5  g  F-A       16.000,000     Feb  1  1950 

tlU  "OS.  then  5  %  ($1 ,000)  -./interest  at  Central  Trust  Co.,  N.  Y..  Trustee. 
Kings  County  Elevated  1st  M\   1899        4  g  F-A  7,000,000  Aug    11949 

gold,  $7,000,000  ($l,000)c'jlnterest  at  Central  Trust  Co..  N.  Y..  Trustee. 

Both  Issues  of  bonds  are  listed  on  N.  Y.  Stock  Exchange. 

ROAD. — The  Brooklyn  Union  embraces  62.796  miles  of  elevated  track 
and  34.004  miles  of  surface  track.  Total,  96.80  miles.  The  New  York  & 
Brooklyn  Bridge  has  7.264  miles  of  track  In  addition. 

On  July  1  1898  the  operation  of  the  Bridge  railroad  was  commenced. 
See  terms  of  contract  In  V.  67,  p.  27,  426.  In  April  1898  an  agreement 
was  made  with  Long  Island  RR.  providing  for  Joint  construction  of  connect- 
ing line  at  East  New  York  and  running  of  through  trains  from  Jamaica  to 
Brooklyn  Bridge  and  from  Rockaway  Park  to  Broadway  ferries.  Con- 
struction begun  in  Nov.  1898  and  work  completed  In  Feb.  1899.  V.  67. 
f.l054.  On  May  30  1903  through  service  by  elevated  trains  (not  Long 
Bland  RR.  trains)  from  Broadway  Ferry  to  Jamaica  was  Inaugurated: 
but  In  Nov.  1903  the  Board  of  Aldermen  passed  an  ordinance  prohibiting 
the  operating  of  electric  trains  on  Jamaica  Avenue,  and  the  next  month 
through  service  was  discontinued. 

DIVIDENDS. — The  flrst  dividend  of  2  %  on  the  preferred  stock  was  paid 
June  29  1901;  in  1902.  3%:  in  1903,  3%;  In  1904.  3H%:  In  1905.  4%;  In 
1906,  4H%;  In  1907,  5%;  in  1908,  5%;  in  1909.  5%;  In  1910.  June.  2^%. 
On  com. — 1st  div. — 5%  paid  June  10  1910. 

ANNUAL  REPORT. — For  year  ending  June  30  1910,  gross,  $7,737,848; 
net.  $3,672,924;  oth.  Inc.,  $124,262;  charges,  $2,455,373:  sur..  $1,341,613. 

OFFICERS— Pres.,  John  Englls:  V.-P.,  T.  S.  Williams  and  .T.  P. 
Calderwood;  Comp..  Howard  Abel;  Sec.  and  Treas..  O.  D.  Meneely. — V. 
77.  p.  2389;  V.  79,  p.  268;  V.  84,  p.  1247;  V.  90.  p.  1295. 


(2)  Nassau  Electric  Railroad. — A  trolley  road. 
ORGANIZATION. — Chartered  March   13   1803  under  the  laws  of  New 

York.  Opened  In  July  1895  and  In  April  1896  leased  the  Atlantic  Avenue 
RR..  (See.  As  stated  above,  the  Rapid  Transit  Co.  owns  .58. "99, 700  out  of 
the  $8,500,000  common  stock  of  the  Nassau  Electric  and  $6,367,075  out 
of  the  $6,500,000  preferred  stock. 

Lease. — Was  formerly  leased  for  999  years  from  April  1  1900  to  Brooklyn 
Heights  RR.,  but  colncldently  with  a  decision  compelling  the  Issuance  of 
transfers  from  one  leased  line  to  another  (V.  79,  p.  102)  the  lease  was  ter- 
minated on  June  30  1904.  For  still  another  decision  as  to  transfers,  see 
V.  82,   p.   1323;  also  V.  85,  p.  404. 

The  assets  of  the  Kings  County  Traction  Co.  were  purchased  at  public 
sale  In  July  1898  by  the  syndicate  conducting  the  consolidation.  V.  67. 
p.  74,  125.  Certificate  of  merger  of  Atlantic  Avenue  RR.  and  United  RR. 
(the  latter  being  successor  to  the  Brooklyn  Cable  Co.  sold  at  foreclosure 
Dec.  23  1897)  was  filed  on  Jan.  26  1899.     V.  68.  p.  283,821. 

In  June  1907  a  10-year  mortgage  for  $5,000,000  was  authorized  to  secure 
certificates  of  Indebtedness  Issued  from  time  to  time  to  the  Brooklyn  Rapid 
Transit  for  advances  made  for  Improvements,  &c..  but  In  July  1908  the 
Public  Service  Commission  denied  application  for  approval  of  mtge.  V.  84. 
p.    1181.    1246,    1550;   V.    87,    p.    224. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Common  stock  $8,500,000 $8,500,000     .-. 

PrefciTed  4%  cum  $6,500.000- M-N  6,500,000    May  *1 0,2% 

Bonds. — For  details  see  Rapid  Transit  statement  above. 

ROAD. — Embraces   138.781   miles  of  single  track. 

Atlantic  Avenue  RR.  (now  part  of  Nassau  Electric)  owned  the  double 
track  steam  road  (since  converted  to  electricity)  from  Jamaica  to  Flatbush 
Avenue  Station  In  Brooklyn,  9H  miles  (19  miles  of  track),  which  Is  leased 
for  99  years  from  June  1  1877  to  the  Long  Island  RR.  Co.,  affording  that 
company  entrance  Into  the  city  of  Brooklyn — rental,  formerly  a  percentage 
of  receipts,  was  changed  In  1895  to  $60,000  yearly.  V  61.  p.  828.  Liti- 
gation has  arisen  with  Long  Island  RR.  with  reference  to  use  of  Atlantic 
Avenue.     See  V.   74,  p.    1139. 

DIVIDEND. — First  dlv.  on  pref.  under  lease  was  paid  Dec.  31  1900,  4  %; 
1901  to  1907  Incl.,  4%  per  annum;  In  1908,  Nov..  2%;  In  1909.  Nov..  2%; 
In  1910,  May,  2%. 

ANNUAL  REPORT.— For  year  ending  June  30  1910,  gross,  $4,234,246; 
net,  $1,388,941:  other  Income,  $132,392;  charges,  51.199,956;  surplus. 
5321,377.      V.   72,   p.   240.  339.  342:    V.  82.  p.   1323. 

(3)  Prospect  Park  &  Coney  Island  RR. — A  trolley  road. 
ORGANIZATION. — ControUed  by  Long  Island  RR.,  but  on  June  17 

1899  the  Brooklyn  Rapid  Transit  Co  took  possession  under  a  lease  for  999 
years  to  the  Brooklyn  Heights  RR.  and  equipped  the  road  electrically. 
(V.  68,  p.  1224;  V.  69,  p.  654.)  In  Feb.  1907  this  lease  was  assigned  to 
the  South  Brooklyn  Ry.  V. 84, p.  569.  Rental  was  540,000  per  annum  and 
expen.ses  until  1909.  when  amount  Increased  to  545,000.  In  consideration 
of  a  guaranty  by  Long  Island  RR..  annual  Interest  on  the  greater  part  of 
Prospect  Park  &  Coney  Island's  bonded  debt  has  been  reduced  fiom  6  and 
7%to4H%.     See  V.  56.  p.  42;   V.  62,  p.  187. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Stock  5100--- - - $250,000     

Second    mortgage    now    flrst\   1886       4H  F-A  340,000   Feb 

($l,000each)- .c*&r)    1886        6  F-A  160,000   Feb 

Third  mortgage  (now  second)  1    1891        4  H  g  M-S  96,000   Mch 

gold  (51,000  each)-. -c*&r]    1891        6  M-S  104,000   Mch 


1  1926 
1  1926 
1  1931 
1  1931 
N.  Y. 
1  1920 


Interest  on  above  mortgages  payable  at  U.  S.  Mortgage  &  Trust  Co., 

Income  bonds  non-cum 1880       6  M-N  250,000  May 

BlUspayable  June  30  1909- -.        430,500     

ROAD. — Embraces  27.697  miles  of  single  track,  of  which  21.797  miles 
owned,  5.46  leased  and  .44  operated  under  trackage  rights. 

EARNINGS.— Now  Included  In  those  of  Brooklyn  Rapid  Transit.  The 
Prospect  Park  &  Coney  Island  received  as  rental  from  Brooklyn  Heights  In 
year  ending  Dec.  31  1909,  $42,694:  rental  of  buildings,  $43,024;  total.  $85.- 
718;  Interest,  taxes,  &c.,  585,508;  surplus,  5210. 

CONEY  ISLAND  &  BROOKLYN  RR.— 

ORGANIZATION. — Chartered  Dec.  10  1.S60.  Cars  commenced  running 
over  the  Brooklyn  Bridge  Feb.  15  1898.      Sec  V.  66.  p.  383. 

Brooklyn  City  &  Newtown  was  leased  In  Nov.  1897  for  999  years,  and  In 
1900  was  merged  Into  the  Coney  Island  &  Brooklyn. 

On  March  8  1910  and  July  30  1910  Pub.  Ser.  Conim.  sanctioned  the  Issues 
of  5151,000  and  5489,539,  respectively, of  1904  consol.  mtge. bonds  for  im- 
provements, &c.  V.  90,  p.  697:  V.  91,  p.  336.  Neither  of  these  Issues  Is 
included  In  amount  outstanding. 


STOCK  AND  BONDS. 
Stock  53.500,000  (par  $100).. 
First   consolidated    mortgagel 

$2,000,000  gold I 

Consol  mortgage  $10  OOO.OOOl 

gold   ($1.000) c*( 

Car  trust  bonds  $30.000 I 

— V.  86.  p.  420.  480.  ( 

Brooklyn    City    &    Newtownl 

flrst  mortgage  $2  000 ,000. J 
Real  estate  mortgages 


Date. 


Interest 
Q.-F. 
4  g  J-J 
Mercantile  Trust  Co 
1904        4  g  J-J  1 


1898 


Outstanding.  Last  div.,&c 

$2,983,900   Feb  07  ,  2  % 

2,000.000   July    1  1948 

New  York,  Trustee. 

500.000  Jan     1  1955 


Mercantile  Trust  Co..  New  York.  Trustee 

li)08        6";,  F-A  24.000   Aug  1. "11-14 

Interest  at   Brooklyn  Trust  Co. 

1889  5  J-J  2,000,000   July    1   1939 

Interest  at  Mercantile  Trust  Co. ,  N.  Y    Trus. 

5%  100,700 


Oth.Inc. 

$2,026 

12,767 

4,604 

Wm.  N 


Jnt.taxes.&c.  Bat.sur. 

$369,090         $91,777 

308,921        175,733 

310,403  5.402 

Dykman;  2d  V.-P.. 


Bonds. — Of  the  new  $10,000,000  bonds.  $4,000,000  are  reserved  for  prior 
liens  and  $4,500,000  for  extensions  and  Improvements.  No  sinking  fund 
and  bonds  cannot  be  called. 

ROAD. — Brooklyn  to  Coney  Island,  with  branches.  13.75  miles;  Brook- 
lyn City  &  Newtown  RR.,  main  line  and  branches,  10.38  miles;  trackage 
rights,  5.35  miles;  second  track  and  sidings,  24.18  miles;  total  operated. 
63.66   miles.      483    cars. 

Fares. — Beginning  May  5  1901  tare  to  C!oney  Island  on  Sundays  and  holi- 
days was  Increased  from  5  to  10  cents.  On  Aug.  31  1908  fare  on  week  days 
was  also  raised  from  5  to  10  cents.  V.  87,  p.  613.  On  July  3  1909  Public 
Service  Comm.  held  that  company  Is  Justified  In  charging  a  10-cent  fare  on 
Saturdays.  Sundays  and  holidays,  but  that  a  5-cent  fare  on  other  days  is 
sufficient.  No  order,  however,  reducing  fares  was  made.  V.  89,  p.  102. 
On  Mch.  11  1910  the  Appellate  Dlv.  of  the  Supreme  Court  affirmed  a  de- 
cision dismissing  a  suit  to  collect  a  penalty  for  charging  a  10-cent  fare  to 
Coney  Island.     V.  90,  p.  771. 

DIVIDENDS.— In  1895,  6  %;  In  1896,  5  %;  In  1897.  6  %;  In  1898.  8  J^  %. 
V.  67,  p.  955.  In  1899.  10%;  In  1900.  10%:  In  1901,  13^%;  In  1902. 
16%.;  In  1903,  16%;  In  1904.  16%;  In  1905,  10%;  In  1906.  8  %;  la  1907, 
Feb..  2%;   May  dividend  passed.     None  since. 

REPORT. — For  years  ending  June  30: 
12  Mos.  Gross.  Net. 

1909-10 51,470,672      5458,841 

1908-09 1.479,173        471.887 

1907-08 1.557.457        311,200 

OFFICERS.— Pres..  S.  W.  Huff;  1st  V.-P.. 
(vacant):  Sec.  and  Treas.,  D.  B.  Cannon;  Aud..  Elmer  M.  White. — V.  86. 
p.  420.  479,  480,  917;  V.  87.  p.  613.  1159;  V.  89,  p.  102.  1068;  V.  90.  p. 
697,  771:  V.  91,  p.  336. 

VAN  BRUNT  STREET  &  ERIE  BASIN  RR.— A  troUey  road. 

ORGANIZATION.  &c. — Chartered  Feb.  15  1861.  Stock.  $200,000.  all 
Issued:  par.  $10.  Bonds,  $75,000  1st  mtge.  authorized;  $65,000  out. 
Track.  3  miles,  changed  to  electrlctly  In  1898.  15  cars.  Gross,  1908-09. 
$45,889;  net.  $11,676;  other  Income.  $691;  charges.  $3,807;  dlvs.  (5%) 
$10,000:  balance,  deficit.  $1,440. 

OFFICERS.— Pres..  John  F.  Murphy:  V.-P..  D.  W.  Sullivan;  Sec.  and 
Treas..  Wyllys  Terry.     Office.  264  Van  Brunt  St..  Brooklyn,  N.  Y. 

BUFFALO,  N.  Y. 

BUFFALO  &  DEPEW  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  on  April  27  1897.  The  Investment 
Co.  of  Philadelphia  owns  about  three-fourths  of  the  stock  and  the  entire 
$350,000  bonds. 

In  June  1907  Railroad  Commission  granted  permission  to  the  Buffalo 
Genessee  &  Roch.  Ry.  to  build  an  extension  from  Depew  to  Rochester. 
Certain  amount  of  grading  completed,  but  no  track  laid  up  to  June  1910. 

STOCK  AND  BONDS —       DaU.        Interest.      Outstanding.     Maturltv. 

Stock,  $350,000  ($100) $305,000     

Buff  &  D  1st  mtge.  $350,000..  1901  6  J-J  350,000  Jan  1  1031 
Loans  payable  June  30  1910 111,683     

EARNINGS. — Year  ending  June  30  1910.  gross.  $16,050;  deficit  under 
jperatlon,  $0,638;  fixed  charges.  $10,420;  totardeflclt.  $26,058. 
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ROAD. — Operates  a  double-track  road  from  Buffalo  to  Depew,  13.59 
miles  of  track;  60-lb.  rail:  5  cars. 

OFFICERS. — Pres.,  Wm.  L.  NevlQ:  V.-P.,  J.  Ernest  Richards;  Sec. 
and  Treas.,  John  J.  Collier.     V.  79.  p.  2695. 

BUFFALO  &  LAKE  ERIE  TRACTION  CO.— A  trolley  road.  (See  map 
on  page  20.) 

ORGANIZATION. — Incorporated  In  New  York  and  Pennsylvania  in 
Dec.  1906  and  Is  a  consolidation  of  the  Hambure:  Ry.,  the  Dunkirk  <Sc  Fre- 
donla  RR.,  the  Buffalo  Dunkirk  &  Western  RR.,  the  Lake  lirle  Electric 
Traction  Co.  and  the  Erie  Rapid  Transit  Co.  Leases  the  Erie  Electric 
Motor  Co.  for  999  years,  which  company  leases  the  Erie  City  Passenger  Ry. 
for  999  years  from  Oct.  1  1888  and  the  I'.rle  Reed  Park  &  Lakeside 
St.  Ry.  for  999  years  from  March  1  1901.  In  Feb.  1907  common  stock 
was  Increased  from  $4,250,000  to  $5,000,000.  V.  84,  p.  506,  569.  In 
1909  leased  the  Buffalo  &  Lack.  Tract.  Co.  for  999  years.  V.  88.  p.  1001. 
Also  owns  all  the  stock  of  this  company,  and  guarantees  the  bonds.  Also 
owns  all  stock  (.'SToO.OOO,  all  out)  of  the  Dunkirk  Street  Ry.,  which  com- 
pany has  a  franchise  In  Dunkirk  and  has  built  about  5  miles  of  track. 

In  July  1910  the  Jamestown  Chautauqua  &  Lake  Erie  RR.,  which  Is  op- 
erated by  the  Buff.  &  L.  Erie  Trac.  Co.,  applied  to  the  Pub.  Ser.  Comm.  tor 
permission  to  electrify  Its  line.      V.  91,  p.  214. 

STOCK  AND  BONDS —       Date.        Interest.     OutstandUw .      Maturity. 

Common.  $5,000.000 $5,000,000     - 

Pref,    5%.    $2,500,000    cuml 

from  July  1909 J    2.500.000     

Ist   and   ref  mtse,    $12,000,-1    1906        5  er  M-N         6.370.000  Nov   1    1936 

000.  g  ($1,000).- -c'JInterest  at  New   York  Trust  Co.,  Tru.stee. 

Erie  El  M  1st  mtge,  $200.0001    1889        6  g  J-J  148.000  .Ian    1    1919 

($1,000).   gold cjCentral  Trust  Co.,  trustee.  New  York  City. 

Erie  El  M  2d  mtge.  $150.0001    1892        6  g  J-J  102.000  Jan    1    1919 

($1,000).    gold- ___cJCentral  Trust  Co..  Trustee,  New  York  City. 

Erie   El   .\I   1st  ref  sink   fundi    1901        5  g  A-O  1,000,000  April  1  1941 

$1,250,000.   gold    ($1,000).  interest  at   New    York  Trust  Co..   Trustee. 

Cannot  be  called.. .c'J      New  York  City. 

Hamburg  Ry  1st  mtge,  $750.-1    1906       4  g  M-N  650.000  Nov  1   1926 

000.  gold  ($1,000) /Int.  at  Trust  Co.  of  America.  N.  Y.,  Trustee. 

Dunkirk  &Fredonla  1st  mtge.l    1891        5  J-J  40.000  July  1    1911 

$40,000 /Int.  at  Citizens"  Trust  Co..  Fredonla,  N.  Y. 

Dunkirk  A;  Fredonla  2d  mtge.l    1898        5  J-J  21.000  July   1    1911 

$21.000 /Int.  at  Citizens'  Trust  Co..  Fredonla,  N.  Y. 

Dun  &  Fred  ref  M,  $100,000,1    1902        5  g  J-J  39.000  July   1    1952 

gold  ($100.  $500  &  $1,000)/         Fidelity  Trust  Co.,  Buffalo,  Trustee. 

Bonds. — Of  the  $12,000,000  new  bonds,  $2,100,000  are  reserved  to  take 
up  a  like  amount  of  underlying  liens.  These  new  bonds  are  subject  to  call  on 
Int.  date  on  or  before  Nov.l  1911  at  105  and  Int.;  thereafter  at  110  and  int. 
Interest  on  the  1st  and  2d  mtges.  of  the  Erie  i'"lectrlc  Motor  Co.  Is  paid  by 
Kountze  Bros.,  New  York.  The  Erie  i;lectrlc  Motor  ref.  bonds  are  secured 
by  deposit  of  entire  stocks  of  the  Erie  City  Pass.  Ry.  and  the  Erie  Reed  Park 
&  Lakeside  St.  Ry.  A  sinking  fund  of  1  %  annually  on  these  bonds  began 
April  1  1906  and  will  be  Increased  to  1  H  %  In  1916.  The  Hamburg  Ry. 
bonds  are  subject  to  c.iU  on  or  before  Nov.  1  1911  at  par  and  Int.  The 
Dunk.  &  Fred.  ref.  mtse.  bonds  are  subject  to  call  on  any  Int.  date  at  103. 

ROAD. — Operates  81  miles  of  track  from  Erie  through  Northeast  to 
Westfleld,  Including  city  lines  In  Erie.  Also  the  Jamestown  Chaut.  &  Lake 
Erie  from  Westfteld  to  Jamestown.  37  '2  miles.  Also  3  miles  In  Dunkirk 
(owned  by  Dunkirk  St.  Ry.)  and  4  miles  formerly  owned  by  the  Dunkirk  & 
Fredonla.  Also  15  miles  from  Buffalo  to  Hamburg.  Total  track.  147  m. 
The  gap  between  Hamburg  and  Dunkirk  (about  33  miles),  which  completes 
a  through  line  between  Buffalo,  N.  Y.,  and  Erie,  Pa.,  was  put  In  operation 
In  Dec.  1908.  Enters  Buffalo  over  tracks  of  the  Buffalo  &  Lackawanna 
Traction  Co.,  which  see  below.     Grand  total  of  track.  172.72  miles. 

OFFICERS. — Pres..  Jos.  B.  Mayer.  New  York:  V.-P..  J.  C.  Callsch;  Sec. 
and  Asst.  Treas..  P.  C.  Schutrum.  New  York;  Treas.,  M.  J.  Dodge,  Asst. 
Sec,  Jas.  A.  Byrne;  Gen.  Mgr.,  M.  C.  Brush. — V.  86,  p.  980;  V.  88,  p. 
293.   1001. 

(1)     Buffalo  &  Lackawanna  Traction  Co. 

ORGANIZATION. — Incorporated  In  New  York  In  June  1906  to  furnish 
an  entrance  Into  Buffalo  for  Buffalo  &  Lake  Erie  Trac.  Co.  In  April  1909 
was  leased  to  Buffalo  &  Lake  Erie  Trac.  for  999  years.  In  Mch.  1909  Public 
Service  Comm.  approved  mortgage  for  SI. 500. 000.  Stock  $100,000  (V.  88, 
p.  748),  all  owned  by  Buff.  &  Lake  Erie  Trac.  Co.  Has  universal  transfers 
throughout  city  of  Buffalo  through  contract  with  International  Ry.  Co. 

BONDS. —  Date.        Interest.     Outstanding.      Maturity. 

1st  mtge  $1,500,000  gold /  1908.  5  g  J-D        $1,000,000  Dec.l  1928 

($1,000)  guar... ..Clint,  at  New  York  Trust  Co..  Trustee. 

Bonds  are  subject  to  call  on  or  before  Dec.  1  1911  at  105  and  Int..  and 
thereafter  on  or  before  Dec.  1  1913  at  110  and  Int.  They  have  no  sinking 
fund.  Remaining  bonds  are  reserved  for  betterments  and  extensions  at 
85%  of  cost.  Bonds  are  guaranteed,  prin.  &  int.,  by  Buff.  &  Lake  Erie 
Trac.  Co.     V.  90.  p.  235. 

ROAD. — Is  a  double-track  road  about  4  H  miles  long.  Began  operating 
Dec.  22  1909. 

OFFICERS. — Pres.,  Jos.  B.  Mayer;  V.-Pres.,  A.  T.  Cole  and  J.  C.  Callsch; 
Sec,  J.  A.  Byrne;  Treas.,  P.  C.  Schutrum.     V.  88,  p.  293,  748;  V.  90,  p.  235. 


OFFICERS. — Pres.,  R.  V.  Mathews.  New  York;  V.-P.,  H.  C.  Lein.  Gar- 
denvllle.  N.  Y.;  Sec.  H.  M.  Gear,  Buffalo;  Treas.,  N.  A.  Bundy,  Buffalo; 
Gen.  Mgr.,  Geo.  F.  Wells,  Buffalo. — V.  86,  p.  419. 


BUFFALO  LOCKPORT  &  ROCHESTER  RY. 

Receivership. — On  August  5  1909  Judge  Hazel,  In  U.  S.  Circuit  Court 
at  Buffalo,  appointed  J.  M.  Campbell  of  Rochester.  M.  W.  Chllds  of 
Medina  and  F.  A.  Dudley,  Niagara  Falls,  N.  Y.,  receivers.  Interest  due 
Aug.  1  1909  remains  unpaid.     V.  89,  p.  34V. 

ORGANIZATION. — Incorporated  on  June  22  1905  In  New  York.  Is 
a  consolidation  of  the  Albion  Eiec.  Ry.,  the  Albion  &  Lockport  Ry.  and 
the  Albion  cS:  Rochester  Ry.  In  1908  the  Buffalo  Lockport  &  Roch.  Rolling 
Stock  Co.  was  Incorporated,  with  $50,000  capital  stock,  and  authorized 
$200,000  notes,  covering  15  Interurban  passenger  cars  and  two  express  and 
baggage  cars,  and  $85,(J0O  notes,  covering  6  passenger  cars,  which  will  be- 
come the  property  of  the  Railway  Co.  upon  fuiftiiment  of  Its  contract  to 
meet  in  full  prln.and  int. of  notes;  outstanding  amounts  reduced  to  figures 
below. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $4,000,000  ($100) $4,000,000     

1st  mtge.  $4,000,000.  gold...  1    1904  5  F-A  3,400.000  Feb     11954 

($1.000) c'jint.  at  Lincoln  Trust  Co.,  Trustee. 

B  L  &  R  Rolling  Stk  Co  equlpl 5%  160,000  See  text 

tr  Series  "A",  $200,000.. .] 
B  L.  &  R  R  Stk  Co  Ser"B"... 76,500    

Bonds. — $600,000  bonds  are  In  treasury  of  company;  they  are  subject 
to  call  at  110  and  accrued  Interest  on  any  Interest  day,  on  three  months' 
notice,  after  Feb.  1  1914.  The  Series  "A"  equipment  trust  notes  mature 
in  Installments  of  $20,000  each:  $40,000  have  been  retired. 

EARNINGS.— For  cal.  year  1909.  gross,  $272,320;  net,  $91,234. 

ROAD. — Operates  about  55  miles  between  Rochester  and  Lockport. 
Ralls  70  to  80-lb. 

OFFICERS. — Pres..  J.  M.  Campbell.  Rochester:  V.-P.,  Sec.  and  Treas.. 
Albert  Oakley.  Toronto. — V.  82,  p.  1210;  V.  89,  p.  347. 

BUFFALO  SOUTHERN  RY.  CO.— A  troUey  road. 

ORGANIZATION.— Incorporated  In  New  York  on  Aug.  26  1904  and  Is 
ft  consolidation  of  the  Buffalo  Hamburg  &  Aurora  Ry.  and  the  BulTalo 
Garden\'llle  &  Ebenezer  Ry.  V.  79,  p.  2146.  Franchises  perpetual.  Has 
trackage  rights  In  Buffalo  over  tracks  of  the  International  Traction  Co. 

STOCK  AND   BONDS —      Date.        Interest.     Outstanding.       Maturity. 

Stock  $2,000,000   ($100) -  $.''>47  200 

iBt    mtge,    $2,000,000.    gold/   1904        5  g  A-O  15        600.000  Oct  15   1934 

Ul.OOO) c*{lnt.  at  Seaboard  Nat.  Bank.  N.  Y.,   or  at 

'Fidelity  Trust  Co.,  Buffalo,  Trustee. 

BONDS. — No  s.  f.,  but  from  $50,000  to  $100,000  bonds  are  subject  to  call 
at  110  and  Int.,  on  any  Int.  date  upon  3  months'  notice.  $1,400,000  bonds 
reserved  for  future  extensions  and  equipment. 

EARNINGS. — For  year  ending  Dec.  31  1909.  gross.  $67,072;  net. 
$11,109:  In   1908,  gross,   $62,134:  net,   $8,732. 

ROAD. — Operates  from  Buffalo  to  Hamburg,  East  Hamburg  and  Or- 
chard Park  15  H  miles:  also  has  a  line  from  Buffalo  through  Gardenvllle 
and  Ebenezer  to  Lien's  Park.  .'.  4  miles.  An  extension  to  East  Aurora 
15  miles,  is  under  construction.  5H  miles  completed,  remainder  expected 
to  be  In  1910.     60-lb.  T  and  80-lb.  girder  rail. 


BUFFALO  &  WILLIAMSVILLE  ELECTRIC  RY. 

ORGANIZATION.— Chartered  Aug.  10  1S91.  In  May  1904  capital  was 
Increased  from  $75,000  to  $3,500,000.  and  In  July  1904  a  new  mortgage 
for  $3,500,000  was  made  to  provide  for  extension  to  Rochester. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $3.500.000 $75,000      

1st    mtge,    $3,500,000,    goldl    1904        5  g  J-J  127,500  July  1   1944 

($500  and  $1.000) (Int.  at  Commonwealth  Tr.  Co.,  Buffalo,  Trust 

Bonds. — Are  subject  to  call  on  any  Interest  date  at  105. 

ROAD. — 4  K  miles  of  track.  Buffalo  to  WlUlamsvllle.  An  extension  from 
WllllamsvUle  to  Rochester,  60  miles.  Is  contemplated;  has  been  completed 
to  Batavla.  Permission  to  build  remainder  has  been  granted  by  Railroad 
Commissioners.     Ralls  80-lb.  T  and  901b.  grooved  girder. 

OFFICERS. — Pres.,  L.  L.  Lewis  Jr.;  V.-P.  and  Gen.  Mgr..  L.  L.  Grove; 
Sec,  Godfrey  Morgan;  Treas.,  S.  R.  Mann. — V.  84,  p.  1306. 


TRACTIONAL  CO.  OF  NEW  JERSEY. 

ORGANIZATION. — Incorporated  In  New  Jersey  on  Aug.  9  1005  and 
acquired  $7,030,000  of  the  $10,000,000  common  stock  of  the  International 
Traction  Co.  through  exchange  of  stock — 100  shares  of  International  stock 
for  one  share  of  Tractlonal  <io.  stock.  A  large  amount  of  the  $5,000,000 
pref.  stock  of  the  International  Tract.  Co.  Is  held  by  Interests  Ideutlfled 
with  the  new  company.  See  V.  81.  p.  728.  Authorized  stock  of  new 
company  $100,000,  of  which  $50,000  Is  outstanding  (after  having  pur- 
chased and  cancelled  Feb.  1    1909  $20,300  of  Its  stock) .     No  bonds. 

OFFICERS. — Pres.,  Thomas  Penney;  Sec.  and  Treas.,  Arthur  Robinson 
15  Exchange  Place,  Jersey  City,  N.  J. — V.  81,  p.  728. 


I.NTERNATIONAL  TRACTION  CO.— Trolley. 

Default. — Int.  due  July  1  1910  on  coll.  trust  mtge.  of  1899  was  defaulted. 
A  bondholders'  committee  has  been  formed,  A.  H.  GlUard,  Sec,  23  Wall  St.. 
calling  for  deposit  of  bonds  with  J.  P.  Morgan  &  Co.  It  is  proposed  to  or- 
ganize a  new  company  owning  some  other  railroad  line  which,  by  merger, 
shall  acquire  the  stock  and  property  of  International  Railway  Co.  (subject  to 
its  prior  mtges.)  and  issue  a  5%  ref.  mtge.  to  mature  not  earlier  than  July  1 
1949.  V.  90,  p.  1675.  For  options  to  exchange  for  deposited  bonds  see 
V.  90.  p.  1675.  A  committee  opposing  the  aforementioned  plan  has  been 
formed  calling  for  deposits.      V.  91.  p.  38. 

ORGANIZATION. — Organized  on  Jan.  18  1899  under  N.  J.  laws  and 
has  acquired  all  the  electric  railways  connecting  the  cities  of  Buffalo.  Niagara 
Falls.  Lockport.  North  Tonawanda  and  Tonawanda,  together  with  all  the 
street  railway  systems  In  all  of  said  cities;  also  the  electric  raliway  connecting 
the  villages  of  Depew  and  Lancaster  with  Buffalo.  It  also  acquired  the 
Canadian  fZlectrlc  Railway,  traversing  the  entire  length  of  the  Queen  Vic- 
toria Niagara  Falls  Park  and  connected  it  with  the  American  system  by  the 
acquisition  of  the  steel  arch  bridge  at  Niagara  Falls  and  the  Suspension 
Bridge  between  Queenston  nd  Lewiston.  which  bridgeshavebeenequlpped 
with  trolley  tracks  On  Oct.  30  1905  acquired  the  entire  $80,000  capital 
stock  of  the  Electric  City  Ry.  In  Jan.  1907  organized  the  Frontier  Electric 
Ry.,  to  build  a  line  to  connect  with  a  proposed  new  bridge  across  the  Niagara 
River. 

STOCK  AND    BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  common.  $10,000,000 .-.      $10,000,000 

Pref.4%cum    $5.000,000 ....        5.000,000     

CoUateral   trust,   $30,000,0001    1899        4  g  J-J  18.335,000  July   1    1949 

($1,000).  gold.  c*.     Inter-y     Guaranty  Trust  Co..  N.  Y.,  Ti-ustee.    May 

est  at  J.  P.  Morgan  &  Co..  J  be  called  at  110  and  Int.  on  any  Int.  date. 
Car  trust  certificates   No.   1,1    1904        5%  $25,000  1911 

$175.000 i 

Car  trust  certificates  No.   2  1    1906       4  ^  J-D  15       360,000       1910-1916 

$600,000  ($1,000) c» /Commercial  Trust  Co..  Phlla..  Trustee. 

Car    trust    certlticates    No    31    1907        6%  175,000        See  text 

$250.000 JCommerclal  Trust  Co.    Philadelphia.  Trustee 

Bonds  and  Stock . — Of  the  $30,000,000  collateral  trust  mortgage.  $12,285,- 
000  were  originally  reserved  to  take  up  an  equal  amount  of  the  underlying 
bonds  of  the  allied  and  controlled  companies  outstanding,  and  $620,000 
of  that  amount  has  been  Issued  for  that  purpose,  leaving  $11,665,000 
still  reserved.  Car  trust  certificates  No.  2  are  secured  by  title  to  150  cars. 
They  fall  due  in  semi-annual  Installments  of  $30,000  each  from  Dec.  1906  to 
June  1916  Inclusive.  Car  trust  certificates  No.  3  are  secured  by  title  to  50 
cars.  They  fall  due  In  semi-annual  Installments  of  $12,000  March  1  and 
$13,000  Sept.  1  from  March  1  1908  to  Sept.  1  1917. 

Franchises. — In  June  1906  we  were  informed  that  the  majority  ot  the 
franchises  In  Buffalo  are  practically  perpetual,  none  In  Buffalo  or  other  cities 
and  towns  having  then  an  unexpired  term  of  less  than  40  years,  ex- 
cepting only  the  Fillmore  Avenue  franchise,  covering  an  extension  of  6H 
miles  on  the  east  side  In  Buffalo,  which  was  limited  to  25  years;  also  portions 
of  Franklin.  Pearl,  Genesee,  W.  Seneca,  Morgan,  and  W.  Chippewa  Sts.; 
extension  of  Morgan  St.  or  Elmwood  Ave.,  In  the  Terrace  and  College  Place. 

Consolidation  ot  Constituent  Companies. — On  Feb.  20  1902  the  Interna- 
tional Raliway  Company  was  Incorporated  In  New  York  with  $10,120,500 
stock,  and  in  Aug.  1902  this  was  increased  to  $17,000,000.  of  which  $16,- 
320,500  has  been  Issued  (all  owned  by  the  International  Traction  Co.).  asa 
consolidation  of  the  following  companies,  whose  shares  had  previously  been 
held  by  the  Traction  Co.;  V.  74,  p.  427. 

Buffalo  Raliway  Co.  (after  Buffalo  Traction  and  Buffalo  Bellevue  & 
Lancaster  had  first  been  merged  In  the  same) . 

Buffalo  St,  Niagara  Falls  Electric  Raliway. 

Buffalo  &  Lockport  Railway  (after  Elmwood  Ave.  and  Tonawanda  Elec- 
tric Railway  had  been  merged) . 

Buffalo  Tonawanda  &  Niagara  Falls  Electric  RR.  Co. 

Lockport  &  Olcott  Railway. 

Niagara  Falls  &  Suspension  Bridge  Railway  (after  the  Niagara  Falls 
Whirlpool  &  Northern  Ry.  had  Ijeen  merged  In  It). 

Niagara  Falls  Suspension  Bridge  Co. 

The  Buffalo  Railway  owned  the  $2,860,000  stock  of  the  Crosstown  Street 
Ry.  of  Buffalo,  and  this  passed  to  the  International  Railway  Co. 

On  July  1  1902  the  International  Ry.  Co.  acquired  by  purchase  the 
Niagara  Falls  Park  &  River  Ry..  the  Clifton  Suspension  3rldge  Co.,  the 
Lewiston  Connect.  Bridge  Co.  and  Queenston  Heights  Bridge  Co.  This 
leaves  the  Crosstown  St.  Ry.  Co.  of  Buffalo,  the  Electric  City  Ry.,  the 
Frontier  Elec.  Ry.  and  Inter.  Ry.  Co.  as  the  only  operating  companies,  and 
eventually  (that  Is,  as  soon  as  the  $1,000,000  Buffalo  Ry.  debentures  se- 
cured by  $2,000,000  stock  of  the  Crosstown  St.  Ry.  are  retired)  the  Cross- 
town  St.  Ry.  can  also  be  merged,  thus  leaving  the  International  Railway 
Co.,  the  Frontier  Elec.  Ry.  and  the  Electric  City  Ry.  the  sole  operating 
companies  and  the  International  Traction  Co.  the  holding  company. 

Liens  of  Constituent  and  Owned  Companies. 

BONDS —  Date.        Interest.     Outstanding.      Maturity. 

Buffalo  East  Side  2d  mtge... f   1882       6  M-S  $293,500  Sept  1   1912 

lint.  Is  payable  at  Company's  office.  Buffalo. 

Buffalo    Ry     1st    con    mtgef    1891       5  g  F-A  4,706,000  Feb   1    1931 

($l,000)$5.000,000,g,  c'&rUnt.  at  Go's,  offlce,  Buffalo.  R.  W.  Clark  & 

ICo..  Phlla..  or  Merc.  Tr.  Co.,  N.  Y.  Trustee 

Buffalo   Ry   debentures,   $1.-1    1897       6  g  A-O  1.000.000  April  1  1917 

000.000     gold,   red   at   105 ^Metropolitan  Trust  Co.,  New  York.  Trustee 

after  April  1  1902  ($500  and!  Interest    at    conipany's    offlce,    Buffalo,    of 

$1,000) J      Mercantile  Trust  Co..   New   York. 

Buffalo  Ry  R  E  mtge /    1894        5       J-D  20        150.000  June ''0  1914 

I       Can  be  paid  at  par  on  any  Interest  date. 
oTonawanda  Electric  RR.  Istl    1895        4  A-O  40,000  April  1  1917 

mtge    /Interest   at   company's  office.    Buffalo. 

aTonawanda    Street    Ry    Ist]    1892       6  J-J  60.000  July  1   1912 

mtge.  $250,000 /        Interest  at  company's  office,  Buffalo. 

OCrosstown  St  Ry  1st  mtge.gx    1892        5  g  M-N       62.974.000  May   1    1932 

($3,000,000),  gup  &  l...c*/Int.  at  Metropolitan  Tr.  Co..  N.  Y.   Trustee. 

Buffalo    Traction    1st    mtge.X    1898       5  g  J-D  673.000  Dec   1    1948 

$5,000,000    /Int.  at  Metropolitan  Tr.  Co..  N.  Y.  Trustee. 

f   1897        5  J-D  215.000  June  1  1927 

Buffalo  Bellev  &  Lan   Mtge.'l  Redeemable  June  190."  at  102,  and  H  %  less 

1.     each  year  until  at  par. 
Buff  &,  Nla^  Falls  Elec  Ry— \    1895       5  g  J-J  750,000  July  1   1935 

1st  M,  $750,000.  gold c/Int.   at   Mercantile   Trust   Co..    New    York. 

2d  M.  $250,000.  g.  s  f,  red\    18J6        5  g  J-J  85,000  July  1   1921 

after  1901  at  105  ($1.000)c/Int.  at  Mercantile  Trust  Co.,  N.  Y.,  Trustee 


20 


ELECTRIC  RAILWAYS 


1  Vol.  lxxxxj. 


Oct..  19 10.  J 


ELECTRIC  RAILWAYS 


21 


BONDS —  Date.        Interest.      Outstanding.      Maturity. 

Buffalo  &  Lockport  1st  mtgeA    1898        5  k  J-J  5500.000  July   1    1938 

gold,  $300.000 /Int.  at  Trust  Co.  of  America.  N.  Y.,  Trustee. 

Lockport    f<    Olcott    Ry    Isti    1900       5g  J-J  800,000  July   1   1920 

mtge,      $1,000,000.      gol.1Hnt.  at  Morton  Tr.  Co.,  N.  Y..  Trustee;   also 

($1,000) c*i      at  Buffalo.     Guar.,p.  &  1..  by  Inter.  Trac 

Niagara      Falls      Suspension)    1897       5  g  JJ  .100.000  Jan    1    1028 

brldgp.  Clifton  Suspension) Toronto  General  Trusts  Co  ,  Trustee. 

Bridge lint,  at  American  Exch.  Nat.   Bank,  N.   Y. 

Lewlston    Connecting   Bridge)     1898        .'i  g  A-O  12.5.000  Oct    1    1928 

Co.      Queenston      Heights)  Toronto  General  Trusts  Co.    Trustee. 

Bridge  Co i  Interest  at  American  Kxch.  Nat.  Bank,  N.  Y. 

Nlag  Falls  Park  &  River  Istv    1893       r>  J-J  600,000  Jan    2    1914 

irtge,  Canadian  currency__/lnt.  at  Imperial  Bank  Toronto.  Canada. 
a  Nlag  Falls  &  Susp  Bridge  Ry   1893        4  J-J  518,000  1913 

o  Nlag  FallsWhlrlpool&No  Ry   1894        4  J-J  22.500  1913 

oAU  owned  by  International  Traction  Co. 

60f  this    $.•^50,000    owned  by  International  Railway  Co. 

Bonds. — The  Buffalo  Ry.  real  estate  mtge.  matured  June  20  1904.  but  was 
extended  until  1909.  when  they  were  again  extended  until  June  20  1914;  the 
Tonawanda  Elec.  RR.  mtge.  due  Apill  1  1907  was  extended  until  1917.  The 
Niagara  Falls  &  Suspension  Bridge  Ry.  bonds  of  1893  and  the  Nlag.  Falls  <fc 
Whirlpool  Northern  bonds  of  1894  given  In  the  table  above  matured  In  1903. 
but  were  acquired  by  the  International  Traction  Co.  and  extended  ten 
yeaj-s.  and  then  deposited  with  the  Guaranty  Trust  Co.  of  New  York  as 
additional  security  under  the  International  Traction  Co.  collateral  trust 
mortgage.  All  the  outstanding  stock  of  the  International  Railway.  $60,000 
bonds  of  the  Tonawanda  Street  Ry..  $40,000  bonds  of  Tonawanda  Elect.  RR., 
$518,000  bonds  of  the  Niagara  Falls  &  Supsenslon  Bridge  and  $22,500 
bonds  of  the  Niagara  Falls  Whirlpool  &  Northern  are  pledged  as  security  for 
the  International  Traction  collateral  trust  loan.  The  Buffalo  Ry.  deben- 
tures are  secured  by  deposit  of  $2,000,000  stock  of  Crosstown  Street  Ry. 

Income  Account  of  International  Ry,,  Crosstown  Street  Ry.  and  Electric 
CltyRy..  including  Fixed  Charees  of  International  Traction  Co 

Calendar  year  ending  Dec.  Zl —  1908.  1907.  1906. 

Gross  earnings  from  operation $5,159,605     $5,380,437     $4,972,688 

Operating  expenses- 3.228.482        3,362,883        2.884.986 

Net   earnings..- $1,931,123     $2,017,554     $2,087,702 

Miscellaneous  Income 87.961  81.813  69,111 

Total  net  Income $2,019,084     $2,099,367     $2,156,813 

Fixed  charges.  Including  Int.  on  bonds 

of  I.  T.  Co.,  taxes  &  depreciation..      1.846.793        1.787,106        1,691,959 

Surplus $172,291  $312,263  $464,854 

ROAD. — Mileage  Sept.  1  1910  (Including  Crosstown  Street  Ry.  of  Buffalo 
and  Elect.  City  Ry.  of  Niagara  Falls.  N.  Y.).  Length  of  line,  single  track 
(owned  197.49;  leased  18.36;  trackage  4.80),  220.65  miles;  total  track  oper- 
ated (owned,  347.67;  trackage,  5.15;  leased,  22.03),  374.85  miles.  Gauge 
4  feet  8  Vi  inches.     Rail  (steel),  45  to  140  lbs. 

EQUIPMENT. — Scpt.l  1910  (Including  Crosstown  Street  Ry.  of  Buffalo 
and  Elect.  City  Ry.);  1,070  cars  of  all  classes.  Including  917  passenger  cars 
oar  stations.  13;  sub-stations  (electrical),  6:  power  furnished  by  the  Niagara 
Falls  Power  Co.  and  the  Cataract  Power  &  (Conduit  Co. 

OFFICERS  of  all  operating  cos. — Pres.,  Thos.  Penney;  V.-P.,  Thomas 
E.  Mitten;  Sec.  and  Comp.,  W.  C.  Dunbar;  Gen.  Mgr.,  T    W.  Wilson. 

OFFICERS  of  International  Traction  Co. — Pros..  Thos.  Penney;  V.-P. 
Thomas  E.  Mitten;  Sec.  and  Comp.,  W.  C.  Dunbar. — V.  87,  p.  873.  1533 
V.  88.  p.  748,  879;V.  89,  p.   1280.  1542;  V.   90.  p.  1675;  V.  91,  p.  38. 

BURLINGTON,  IOWA. 

PEOPLE'S  GAS  &  ELECTRIC  CO. 

ORGANIZATIOiN^. — Owns  all  the  stock,  assets,  franchises  and  good-will 
of  the  Burlington  Ry.  &  Light  Co.     Franchise  expires  In  Feb.  1627. 

STOCK  AND  BONDS—        Date.        Interest      Outstanding.      McUurity 

Stock,  $1.250.000 $1,250,000     

Burl  Ry<%Lt.  1st  M,  $750,0001     1897        5  g  A-O  730,000   Oct      11917 

($500,  &c) ,  red  at  105,  g.c'J  Interest  at  .American  Trust  Co..  Bos.,  Trus. 

Bonds  are  guar.  prln.  and  int.  by  endorsement  by  People's  Gas  &  Electric 
Co.  of  Burlington,  and  the  latter  has  made  a  ti-ust  deed  to  secure  the  guar'ty . 

ROAD. — Total  track  17  miles  trolley.  Including  an  extension  to  West 
Burlington.     66    to    75-lb.  T  rail.     Operates  22  motor  and  23  trail  cars. 

OFFICERS.— Pres..  G.  H.  Hlgbee;  Sec.  and  Treas.  G.  H.  Walsh.— 
V.  64,  p.  41,  468.  753;  V.  68.  p.  1022;  V.  74,  p.  1307. 


BURLINGTON,  VT 
BURLINGTON  TRACTION  CO.— A  trolley  road. 

STOCK  AND  BONDS—         Date.        Interest.     Outstanding.       MaturUv- 

Stock,  $200,000  (par  $100)..- 0-F  $200,000  .See  text. 

Win   &   B   Horse  RR  1st  M,l    1894        6  g  J-J  150,000  Jan     1  1914 

$150,000.    gold    (fSOO   aadf  Not  subject  to  call  before  maturity. 

$1.000) cj  Interest  at  Burlington  Trust  Co.,  Trustee. 

ROaD. — Owns  11  miles  of  track  In  city  of  Burlington.  Ralls  50  and 
80-lb.  T.     Owns  15  box  cars.  18  open  cars,  2  snow  plows. 

Dividends. — In  1903  and  since,  6%  per  year;  previously  4%. 
Year  end.  June  30 —     Gross.         Net.     Charges.     Divs.     Const.       Balance. 

1909-10 $119,015  $37,198  $12,631  $12,000  $1,750  sur.510,817 

1908-09 103.200     31,133      10,555     12,000  23,100     def.14,522 

OFFICERS. — Pres..  Ellas  Lyman;  V.-P.,  Jno.  J.  Flyna;  Treas.  W.  F. 
Hendee;  Sec.  C.  W.  Brownell. 

^ 

BUTTE,  MONT. 
BUTTE  ELECTRIC  RAILWAY.— Trolley. 

This  company  was  Incorporated  In  West  Virginia  In  December  1899  as 
successor  to  the  Butte  Consolidated  Ry.,  sold  at  foreclosure. 

STOCK  AND  BONDS—         Date.        Interest.     Outstanding.       Maturity 

Stock,  $1,000,000  (par  $100).- M-N  $1,000,000  Oct'06,    2% 

Ist  M,  $700,000,  gold.  $1,000]    1900        5  g  MS  700  000   Mch    11925 

each ._ c'llnt.  at  Mercantile  Tr.  Co.,  Boston.  Trustee. 

Bonds. — May  be  called  for  payment  on  Mch.  1  1915.  or  on  any  Interest 
day  thereafter.     Sinking  fund  of  10  %  par  value  of  bonds  begins  Mch.  1  1916. 

Dividends. —  In  ISIO.t.  4%:  in  1906,  May,  2%;  Oct.,  2%;  none  since  to 
Sept.  1910 — all  earnings  going  into  construction. 

ROAD. — Operates  34  H  miles  of  traok.     56-lb.  T  rails;  62  motor  cars. 
EARNINGS. — Year  end.  Feb.  28  1910.  gross.  $465,010;  net.  $108,969. 
OFFICERS. — Pres..  W.  A.  Clark.  Butte;  V.-P.,  J.  R.  Wharton;  Sec.  and 
Treas.,  J.  H.  Anderson,  49  Wall  St.,  N.  Y. — V.  72,  p.  190. 

CAIRO.  ILL. 

CAIRO  &   ST.   LOUIS  RV. 

Incorporated  in  Illinois  Oct.  1908  to  construct  a  line  from  Cairo  to  East 
St.  Louis.     Has  a  50-year  franchise  In  Cairo,  Mound  City  and  Mounds. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      MaturUy. 

Stock,  $100,000 $100,000     

First  mort.  $250,000  gold  c&rr   1908        5  g  M-N  250,000  Nov   1    1938 

fPortland(Me.)Tr.Co..trus.,&F.D.Lunt.Portrd 

Bonds. — Coupon  bonds  are  in  $1,000  pieces  and  registered  In  any  desired 
amount.     Int.  at  Portland  (Me.)  Tr.  Co.     No  s.  f.  and  not  subject  to  call. 

ROAD. — 10  miles  of  track  completed  and  In  operation. 

OFFICERS.  — Pres..  W.  B.  McKlnley,  Champaign;  V.-P.  and  Gen.  Mgr.. 
L.  E.  Fischer,  Danville;  Sec.  and  Treas.,  Edward  Woodman,  Portland,  Me 
— V.  88.  p.  293.  __ 

CALAIS,  ME. 

CALAIS  STREET  RAILWAY.— A  trolley  road. 

ORGANIZATION.— Stock,  $100,000;  first  mortgage,  1898,  5s.  J-J. 
JlOO  000  due  Jiilv  1    1918. 

REPORT.— Year  ending  June  30  1908,  gross.  $28,293:  net,  $1,954: 
Interest  and  taxes,   $5,654;  deficit.   $3,699. 


ROAD. — Calais  Street  Railway,  lower  wharf  to  upper  bridge,  Calais.  4 
allies;   St.  Stephen  Electric  St.  Ry..  Miiltown,  N.  B.,  to  St.  Stephen,  N.  B. 
3   miles;    total,  7  miles.      The  St.   Stephen   Electric  St.   Ry.  is  a  separate 
corporation,  but  Is  owned  entirely  by  the  Calais  company.     9  cars. 

OFFICERS. — Pres..  George  A.  Curran;  Sec.  Charles  F.  Pray;  Treaa, 
and  Gen.  Mgr.,  C.  W.  Young,  all  of  Calais.  Me. 

CANTON,  MASS. 

BLUE  HILL  STREET  RV.— A  trolley  road. 
ORGANIZATION.— Franchise  perpetual. 

STOCK   AND    BONDS —        Date.        Interest.      Outstanding.      Maturity 

Stock   $300,000   ($100) $300,000      

First     mortgage      $500,000      1    1903        5  g  A-O  250,000      Oct  1   1923 

gold /Interest  at  City  Trust  Co.,  Boston,  Trustee. 

"Current  liabilities"  Sept.  30  1909 225.;}11     

Bonds  subject  to  call  as  a  whole  at  115  and  Interest  on  any  Interest  day. 

EARNINGS. — For  12  mos.  ending  Dec.  31  1909,  gross,  $83,429;  net, 
$24,983;  charges,  $24,884;  surplus,  $99. 

ROAD. — -Operates  19.5  miles  of  track  from  Mattapan,  where  connection 
Is  made  with  the  Boston  Elevated  Ry.,  to  Canton  and  Stoughton,  at  which 
latter  point  It  connects  with  the  Bristol  &  Norfolk  St.  Ry.  and  the  Old 
Colony  Street  Rv.     32   cars. 

OFFICERS.— Pres.,  C.  H.  French;  V.-P.,  A.  S.  Pratt;  2d  V.-P.,  E.  J.  B. 
Huntoon;  Treas.,  Henry  B.  Sawyer;  Gen.  Mgrs..  Stone  &  Webster.  Boston, 
— V.  78.  p.  1906. 


CAPE  MAY,  N.  J. 

CAPE  MAY  DELAWARE  BAY  &  SEWELL'S  POINT  RAILROAD.— 

An  electric  and  steam  road. 

ORGANIZATION. — Organized  under  the  general  railroad  laws  of  New 
Jersey  on  Jan.  19  1893  by  consolidation  of  the  Delaware  Bay  <fc  Cape  May 
RR.  (owner  of  the  Cape  May  &  Seweil's  Point  RR.)  and  the  Cape  May  & 
Scheilenger's  Landing  RR.  Uses  electilc  power  for  passenger  service  and 
steam  power  for  freight.     In  1901  control  passed  to  the  Reading  Company. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.       Maturity 

Stock  paid  In  (par  $50) $130,000     

First  mort  ($150,000)  _.. cur. 1893  5  F-A  150,000  Feb.  1,1923. 
Other  debts  .)an.  31  1910 347,452      

In  1894  and  1895  but  one  Interest  payment  was  made,  by  mutual  consen* 
of  bondholders.  Interest  was  reduced  to  5  %  for  5  years  from  Feb.  1  1896. 
and  remains  at  3  %.     Trustee  Is  N.  J.  Trust  and  S.  D.  Co..  Camden,  N.  J- 

ROAD. — Operates  6.29  miles  of  track  extending  to  Cape  May  Point  and 
Seweil's  Point,  along  the  beach  front  through  city  of  Cape  May. 

EARNINGS. — For  year  ending  Dec.  31  1909,  gross,  $19,959;  expenses, 
$29,510;  deficit  from  operation,  $9,551;  taxes  and  Interest.  $9,464;  total 
deficit,   $19,015. 

OFFICERS. — Pres..  Geo.  F.  Baer,  Philadelphia;  V.-P.,  Theodore  Voor- 
hees,  Philadelphia;  Sec.  W.  R.  Taylor.  Philadelphia;  Treas..  Harry  E. 
Paisley.  Philadelphia;  Comp..  Geo.  Ziegler.  Philadelphia;  Supt..  A.  G.  Mc- 
Causland,  Camden. — V.  72,  p.  532. 


CEDAR  RAPIDS,  IOWA. 
CEDAR   RAPIDS-IOWA  CITY   RAILWAY   &    LIGHT  CO. 

ORGANIZATION. — Incorporated  In  Iowa  In  June.  1903,  and  acquired 
all  the  property  and  franchises  of  the  Cedar  Rapids  Electric  Light  &  Power 
Co.,  the  same  being  free  from  bonded  debt.  Has  long-terrr  franchises  In 
the  cities  for  both  lighting  and  street  railway  purposes  and  its  railway  line 
between  the  cities  is  located  on  private  right  of  way  100  feet  in  width. 

In  1909  old  issue  of  $300,000  5%  non-cum.  pref.  stock  was  retired  and 
$600,000  6%  cum.  pref.  authorized.     V.  89,  p.  1541. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Common  $1.700,000 -         --    $1,700,000     ..- -. 

Pref.  $600,000  6  %  cum 3;.'i,420    June'10,3% 

First     mortgage     $2,000,000.  f    1903        5g      J-D        i  ,375,000  June  1 .  1923 

gold      ($1,000) c'UlUnoIs  Tr.  &  Sav.  Bk..  Chicago,  co-trustee. 

I      Int.  at  Harris  Tr.  &  Sav.  Bk..  Chicago. 

Bonds.— So  far  $1,440,000  bonds  have  been  issued,  but  $65,000  have 
been  retired  by  sinking  fund;  additional  bonds  may  be  Issued  for  not  ex- 
ceeding 75%  of  cost  of  permanent  additions,  extensions  or  other  rail- 
way, lighting  or  power  companies,  when  net  earnings  for  year  preceding 
shall  have  been  twice  Interest  charge  on  bonds  outstanding  and  to  be  Issued. 
A  sinking  fund  began  April  1  1908  and  bonds  are  svb.iect  to  call  on  or  after 
June  1  1913  at  107  H  and  interest.     See  V.  77.  p.  2279. 

Dividends. — On  old  pref.  5%  each  in  1908  and  1909.  On  new  pref.,  In 
1909.  Dec.  3%;  1910,  June,  3%. 

EARNINGS. — For  year  ending  July  31  1910.  gross.  $375,980;  net  after 
taxes.  $148,396;  Interest,  $64,777;  .surplus,  $83,619.  For  year  ending 
July  31   1909,  gross,  $332,101;  net  after  taxes,  $133,986. 

ROAD. — Operates  26  miles  of  track  between  Cedar  Rapids  and  Iowa 
City.     Standard   gauge;     70-lb.   T   rails. 

OFFICERS. — Pres..  Wm.  G.  Dows;  V.-P.,  J.  H.  Smith;  Sec.  and 
Treas.,  Isaac  B.  Smith.— V.  77,  p.  2279;  V.  79,  p.  211;  V.  89,  p.  1481.  1541. 


CEDAR  RAPIDS  &  MARION  CITY  RY. 

ORGANIZATION. — Franchise  expires  in  1941. 

STOCK  &  BONDS —    Miles.     Date     Interest.      Outstanding.      Maturity. 

Stock  $550,000  ($100) $490,500     

First  mortgage  $250,0001  16.82      1891  5  J-J  205.000     July  1  1931 

$l,000c /Interest  at  American  Trust  Co.,  Boston.  Trustei-. 

EARNINGS. — For  calendar  year  1909,  gross.  $207,809;  net,  $73,363;  in 
1908,  gross,  $185,029;  net,  $53,285. 

ROAD. — Owns  road  in  operation  16.82  miles  in  length,  extending  from 
Cedar  Rapids,  Iowa,  to  Marion:  second  track.  2.28;  sidings,  3.15;  total  of 
all.  22.25  miles.     Rails,  45,  60  and  80-lb.  T  . 

OFFICERS.— Pres..  P.  E.  Hall;  Treas..  John  S.  Ely;  V.-P.  and  Sec, 
Henry  V.  Ferguson;    Supt.,  F.  L.  Diserens. 


CHAMBERSBURG,  PA. 

CHAMBERSBURQ  &  GETTYSBURG  ELECTRIC  RY. 

ORGANIZATION. — Incorporated  in  Pennsylvania  Dec.  4  1900. 

STOCK  AND  BONDS—         Date.      Interest.     Outstanding.         Maturity. 

Stock  $225,000  ($50) $225,000     

1st   mtge.   $225,000    ($1,000)/    1903        5      M-N  225,000   May    1  1933 

not  red,  no  sinking  fund.c'llnt.  at  Northampton  Tr.Co..  Easton,  trustee. 

EARNINGS. — For  year  ending  Dec.  31  1909,  gross,  $40,140;  deficit  from 
operation,  $654;  charges  &  taxes,  $14,485;  total  deficit,  $15,139. 

ROAD. — Operates  13.25  miles  of  track  between  Chambersburg,  Stou- 
terstown,  Fayetteviiie.  Greenwood  and  Mt.  Union.  60  to  80-lb.  T  and 
girder  rail.     Gauge  5  ft.   2i4   in. 

OFFICERS. — Pres.,  M.  C.  Kennedy:  Sec.  and  Treas..  W.  L.  Ritchey: 
Aud..  C.  M.  Davidson;  Supt..  D.  B.  Fretz. 

CHARLESTON,  S.  C. 
CHARLESTON  CONSOLIDATED  RY.  &  LIGHTING  CO. 

ORGANIZATION.— Incorporated  in  South  Carolina  on  April  19  1910 
Leases  for  a  period  of  99  years  from  June  21  1910  the  Charleston  Cons.  Ry. 
Gas  &  Eleo.  Co.     Lease  guar.  6%  on  pref.  and  4%  to  July  1  1911.  5%  to 
Jan.   1   1913  and  6%   thereafter  on  com.  stock;  also  int.  on  outstanding 
bonds  of  the  Char.  Cons.   Ry.,  Gas  &  Elec. 

STOCK —  Date.        Interest.     Outstanding.      Maturity. 

Stock,  com.  $1,500,000  ($50). $1,LJ0,000     

Pref.  $500,000  6%   ($50) 500.000     

OFFICERS.— Pres..  P.  H.  Gadsden;  V.-P..  Walton  Clark;  V.-P.  and 
Gen.  Mgr..  G.  H.  Waring;  Sec.  W.  F.  Douthirt;  Treas..  Lewis  Lillle- 
Asst    Sec.  &  Treas..  C.  M.  Benedict. — V.  90,  p.  1101;  V.  91,  p.  214. 
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(1)     Charleston  Consolidated  Ry.,  Gas  &  Electric  Co. 

ORGANIZATION. — Organized  Feb.  21  1899  as  a  consolidation  of  the 
Charleston  Cry  Ry.  and  Charleston  &Seashore  RR.  under  Special  Act  ol 
South  Carolina  Legislature,  granting  a  perpetual  charter  and  gas  and  electric 
light  powers. 

Franchises  are  perpetual.  Also  owns  the  capital  stock  ol  the  Charleston 
Gas  Light  Co.  ($698,150)  and  the  Charleston- Edison  Light  &  Power  Co. 
($100,000),  and  thus  controls  the  whole  field  of  light  and  transportation  In 
Charleston.  In  April  189U  bought  the  stock  of  the  Mount  Pleasant  & 
Sullivan's  Island  Ferry  Co.  and  the  franchise  of  the  Middle  Street  &  SulU 
van's  Island  Ry 

On  May  21  1910  shareholders  voted  to  Issue  $500,000  pref.  stock.  V. 
90,  p.  1169. 

STOCK  AND  BONDS.  Date.        Interest.   Outstanding.       Maturity 

Stock  com. ,$l,500,000(par$50) J-J  $1,500,000     July'lO,  2'/o 

Stock,  pref,  6%  cum,  $500,000 

($50) Q-J  Nane        

Charleston  City  first  mortgage!   1898       5  g  J-J  766,000    Jan  1     1923 

$1,000)  $850,000  gold cfTax  free.  Int.  at  Merc.  Tr.  &  S.  D.  Co.,  Bait 

Consol  mtge  gold  $2,500,0001    1899        5  g  M-S  1.734,000  Mch    1   1999 

coupon  ($1,000) —  .*] Interest  at  Bait  Tr.  &  Guar  Co..   Trust. 

Holders  can  also  collect  coupons  at  Carolina  Savings  Bank,  Charleston, 
If  presented  before  the  10th  of  the  month. 

Bonds. — Of  the  consolidated  5s,  $850,000  were  reserved  to  retire  the 
$850,000  City  Ry.  first  5s,  of  which  $84,000  canceled  under  sinking  fund 
and  consols  Issued  to  company  In  substitution. 

Sinking  Fund. — After  6  %  dividend  has  been  declared  on  stock,  a  sinking 
fund  of  $10,000  per  annum  becomes  operative  on  consols. 

Dividends. — First  dividend  of  M  %  pald  July  1  1903;  In  1904,  1%;  In 
1905,  1  M%;  In  1906.  2  K%;  in  1907,  2  5i%:  in  1908,  3%;  In  1909.  Jan..l  >4%; 
July,  1H%:  in  1910,  Jan.,  2%;  July,  2%. 

EARNINGS. — For  fiscal  years  ending   Feb.   28-29: 
Year —  Gross.  Net         Fixed  Charges.    Surplus 

1910 $782,689  $279,322  $166,942         $112,380 

1909 756,327  266,815  165,800  101,015 

1908 727.661  260,579  162.006  98.573 

ROAD,  &c. — Owns  40  miles  of  electric  road,  of  which  30  miles  In  Charles- 
ton and  10  miles  from  Mt.  Pleasant  (connecting  by  ferry  with  Charleston) 
to  Sullivan's  Island  and  Isle  of  Palms,  a  pleasure  resort  on  the  Atlantic 
coast.  Including  land  at  Isle  of  Palms,  ferry,  &c.  The  company  has  con- 
solidated ail  of  Its  three  power  stations:  both  railway  systems  and  light  and 
power  division  are  being  operated  from  same  stations:  the  seashore  division 
Is  connected  by  submarine  cable 

OFFICERS. — Pres.,  Philip  H.  Ga  sden.  Sec.  ana  Aud..  Chas.  J.  Bendt, 
both  of  Charleston:  Cashier,  W.  B.  G  enn.  O  1  es.  No.  141  Meeting  St.. 
Charleston.— V.  88,  p.  504;  V.590.  p.  1101,  1169. 

CHARLOTTE,  N    C. 

CHARLOTTE  ELECTRIC  RY.,  LIQHT  &  POWER  CO.— A  trolley  road. 

ORGANIZATION. — Is  a  consolidation  In  Jan.  1896  of  all  the  electric 
lighting  and  street  railway  interests  of  Charlotte.  Has  since  merged  the 
Charlotte  Gas  Light  Co.  Also  controls  the  Dilworth  Water  Co.  Street 
railway,  gas,  electric-lighting  and  power  Jranchises  are  unlimited  as  to  time 
and  are  said  to  be  exclusive  until  Jan.  26  1913.  Stock  is  all  owned  by  the 
Charlotte  Consolidated  Construction  Co. 

STOCK  AND  BONDS.  Date.        Interest.     Outs  andlng.      Maturity. 

Stock  (par  $50) $200,000     

First  mortgage  $500,000  gold!    1899        5  g  J-J  360,000  July    11929 

($1,000)  sinking  fund...c*IInt.  at  Merc.  Tr.  &  Dep.  Co.,  Bait.,  Trustee. 
Refund  &  ext  mortgage  $2,-1    1906        5  A-O  336,000   April  1  1936 

000,000  gold  ($l,000)_..c*)lnt.  at  Mercantile  Tr.  &  Dep.  Co..  Bait., trus 

Bnnils  — On  the  1st  M.  bonds  a  sink.  Jund  is  provided,  operative  July  1 
1900, of  1%  of  bonds  out,  to  tje  Invested  In  bonds  drawn  by  lot  at  107  }-i  and 
int..  If  not  obtainable  at  lower  figure  In  open  market:  $40,000  have  been 
canceled.  Of  the  ref.  and  ext.  mtge.  bonds,  $380,000  are  to  retire  prior 
liens,  $1,270,000  for  additions  and  Impts.  under  carefully  guarded  restric- 
tions. Sink,  fund  operative  April  1907  of  1"<.  of  bonds  Issued,  for  purchase 
of  bonds  at  107  Jo  and  int.,  If  obtainable:  otherwise,  such  investments  as 
trustee  deems  proper.     V.  88,  p.  1252.     S14,000  have  been  retired. 

ROAD. — Operates  18  miles  of  track  and  46  cars. 

EARNING.S.— For  12  mos.  ending  Dec.  31  1909.  gross,  $268,032;  net. 
$121,027;  interest,  $35,275;  surplus,  $85,752.  In  1908,  gross,  $242,472; 
net.  $111,453:  interest,  $35,550;  surplus,  $75,903. 

OFFICERS. — Pres.  and  Treas.,  E.  D.  Latta;  V.-Ps.,  E.  B.  Springs  and 
E.  D.  Latta  Jr.;  Sec,  J.  L.  Chambers. — V.  66,  p.  384;  V.  83,  p.  890; 
V.  88,  p.  1252.  

CHATTANOOGA,  TENN. 
CHATTANOOGA  RAILWAY  &   LIGHT  CO. 

ORGANIZATION. — Incorporated  in  Tennessee  on  July  24  1909  as  a 
consolidation  of  the  Chattanooga  Railways  Co.  and  Chattanooga  Electric 
Co.  per  plan  V.  88,  p.  1497.  V.  89,  p.  285.  Owns  entire  capital  stock  of 
Lookout  Mountain  Ry.  Does  entire  street  railway  and  electric  lighting  bus- 
iness in  Chattanooga  and  suburbs.  Most  of  street  railway  franchises  per- 
petual; some  are  for  20,  21  and  40  years.  Electric  light  and  power  yran- 
chises  perpetual 


Outstanding.       Maturitj/. 

$3,000,000     

2.000,000  OcflO.l  Ji% 
1,600,000   May  1   1956 
Philadelphia,  Trustee. 
2,165,000   May  1    1956 


STOCK  AND  BONDS —        Date.      Interest. 
Common  $3,000  000  ($100).. 

Pref  $2,000,000  5%  cum($100) Q-J 

First  and  refunding  mortgage!    1909       5  g  M-N 

$15,000,000  g  ($1.000)..cMFideiity  Trust  Co. 
Chatt  Rys  1st  cons  mtge,  seel    1906       5  g  M-N 

text  ($500&$1,000)  g.C... /Int.  at  Trust  Co.  of  Nor.  Amer.,Phila., Trust. 
Chatt  Eiec  Ry  1st  M  $625,0001    1898        5  g  J-J  625.000  Jan    1    1919 

g  notsubj  tocall  ($l,000)c*Jlnt.  at  Maryland  Trust  Co.,  Bait.,  Trustee. 

Stock. — Pref.  shares  equally  with  com.  after  com.  has  received   5%. 

Bonds. — The  $3,000,000  Chattanooga  Rys.  mtge.  has  been  closed  at 
$2,790,000,  of  which  $625,000  are  reserved  to  retire  prior  Hens;  callable  any 
interest  date  at  107  and  interest  on  3  months'  notice.  Of  the  1st  &  ref. 
bonds.  $2,790,000  are  reserved  for  prior  Hens  and  $10,610,000  for  exten- 
sions, betterments  and  permanent  improvements  at  85%  of  cost.  There  is 
no  sinking  fund;  bonds  are  subject  to  call  at  105  and  interest  on  any  interest 
date  after  Nov.  1  1916.  Interest  is  payable  in  New  York  or  Philadelphia 
V.  89,  p.  846. 

Dividends. — Initial  div.,  114%.  paid  on  pref.  Oct.  1900,  and  same  amt. 
quarterly  since  to  and  Including  Oct.  1910. 

EARNINGS. — For  year  ending  Aug.  31  1910:  Gross.  $838,528:  net, 
$395,315;  net.  $395,315;  fixed  charges  and  taxes,  $277,559:  surp.,  $117,756. 

ROAD. — Owns  54  miles  of  track ,  Including  second  track  and  sidings. 
Gauge  4  ft.  8  H  In.     T  and  girder  rails. 

OFFICERS.— Pres.,  C.  M.  Clark;  V.-Ps.,  M.  S.  Hopkins  and  H.  L.  Clark; 
Sec.  and  Treas.,  G.  L.  Estabrook;  Asst.  Sec.  and  Asst.  Treas.,  J.  C.  Light- 
foot  Jr.;  Mgr..  W.  E.  Bolleau.     V.  89,  p.  285,  846. 

(a)Lookout  Mountain  Ry. — 

ORGANIZATIOW. — Owns  and  controls  the  Lookout  Incline  Co.  and  the 
Lookout  Incline  &  Lulah  Lake  Ry.  Stock  all  owned  by  the  Chattanooga 
Railway  &  Light  Co. 

STOCK  AND  BONDS.  Date.       Interest.     Outstanding.      Maturity. 

Stork    ($300,000) $300,000     

First       mortgage    ($500,000)1    1906  5g  See  text     May    11956 

gold j Trust  Co.  of  North  America,  Phlla.,  Trustee. 

Bonds.- — $50,000  has  been  authorized  to  be  Issued.     None  Issued  yet. 

EARNINGS. — Included  in  Chattanooga  Rys.  &  Lt.  Co.  earnings. 

ROAD. — Operates  a  cable  road  of  5,000  feet,  and  has  5  miles  of  electric 
road  on  top  of  mountain. 

.^OFFICERS.— Pres.,  C.  M.  Clark;  V.-P.,  M.  S.  Hopkins;  Sea..  &  Asst. 
Treas.,  G.  L.  Estabrook;  Treas.  &  Asst.  Sec,  J.  C.  Llghtfoot  Jr.;  Supt., 
Wm.  A.  Rollins.  Office.  Chattanooga,  Tenn. — V.  83.  p.  323;  V.  87.  p.  226. 

CHICAGO,  ILL. 

Al'RORA  ELGIN  &  CHICAGO  RR.— Third  rail  electric  (see  Map  on 
page  23). 

ORGANIZATION. — Is  a  consolidation  In  April  1908  of  the  Aurora  Elgin 
&  Chicago  Railway,  the  Elgin  Aurora  tc  Southern  Traction  Co.  and  the 
Cook  County  &  Southern  RR.  V.  82,  p.  279,  691,  1155.  Chartered  In 
Illinois  under  law  applying  to  steam  railroads.  Pres.,  L.  J.  Wolf  In  a  letter 
dated  May  20  1909  (V.  88,  p  1618)  stated  that  system  is  "In  the  main  on 
private  right  of  way  or  protected  by  50-year  franchises  or  grants  without 
limit."  Does  freight  and  express  as  well  as  passenger  business.  V.  83, 
p.  490.  Has  exclusive  contract  with  Metropolitan  West  Side  Elevated  to 
operate  over  Its  tracks. 


Stockholders  will  vote  Oct.  18  1910  on  purchasing  the  Chic.  Wheaton  & 
Western  Ry.,  which  runs  from  West  Chic,  to  Geneva,  about  10  miles 
($429,000  40-year  5%  bonds  due  July  1  1948,  not  subj.  to  call,  are  out- 
standing).     V.  91,  p.  517. 

STOCK  AND  BONDS—         Date.        Interest.      Outsfd'g.  Div. &due  date. 

Common  $3,100,000  ($100) Q-J  $3,100.000Julyll 'I'l  Ji  % 

Pref  $3,100,000  ($100)67ocum Q-J  3,100,000      JuU'lO   Ipi 

First  and  refunding  mortgage!    1906       5  g  J-J         1,950,000     July    11946 

$25,000,000  gold  ($1,000). Unt.  at  Clt.  Sav.  &  Tr.  Co.,  Cleve.,  and  also 

c'&r* J      In  N.  Y.     Trustee,  North.  Tr    Co.,  Chic. 

A  E   ds  C  Ry  first  mortgage!    1901   5  g  A-O  15     3,000,000        Apr  15  1941 

$3,000,000     ($1,000)     gold^Amer.  Tr.   &  Sav.  Bank,  Chicago,  Trustee. 

cannot  be  called J  Interest  payable  In  Chicago  and  New  York. 

Elgin  Aurora  &  Southern  first!    1901        5  g  J-D      2,000,000        June  1  1916 

mtge.   $2,000,000    ($1,000)  Unt    at  Amer.   Tr.    &   Sav.    Bank,  Chicago. 

gold  sinking  fund c*J      Trustee,  and  First  Nat.  Bk.,  N.  Y    City 

Stock. — Preferred  stock  was  5  %  cumulative  until  April  1  1909;  thereefter 
6  %  cumulative. 

Bonds. — Of  the  $25,000,000  new  bonds,  $5,000,000  are  reserved  for  prior 
liens  and  the  balance  for  Improvements,  extensions  and  self-supporting 
acquisitions  under  rigid  restrictions.  They  are  subject  to  call  on  or  before 
July  1  1911  at  102  M  and  int..  but  not  thereafter.  See  V.  88,  p.  1618.  On 
the  Aurora  Elgin  &  Chicago  Ry.  a  sinking  fund  of  $50,000  per  annum  com- 
mences on  April  15  1911.  See  V.  74,  p.  726.  On  the  Elgin  Aurora  &  South'n 
bonds  a  sinking  fund  is  $17,000  per  annum  first  5  years  and  $25,000  annually 
thereafter;  $229,000  have  been  purchased  and  are  now  held  In  sinking  fund. 

Dividends. — First  dividend  on  preferred — 1  H% — paid  July  1906  (V.  82. 
p.  1436),  and  the  same  amount  quarterly  since  then  up  to  and  Including 
April  1909.  July  1909  dividend  Increased  to  1  H%  and  same  amount  paid 
quar.  since  to  and  including  Julv  1910.  On  common,  first  dividend — 
H%—Oct.  7  1907.  In  1908.  3%.  In  1909.  3%.  In  1910.  Jan..  H%; 
April,   h%:  July,   H%. 

REPORT. — For  fiscal  years  ending  June  30: 
Year —  Gross.  Net.       Fixed  Charges.       Surplus. 

1910    $1,596,777  $710,886  $375,395        $335,491 

1909    1,467,215  670,945  341,327  329,618 

1908    1,408,892  620,623  333,700  286,923 

ROAD. — Operates  from  Fifth  Avenue  station  In  the  City  of  Chicago,  over 
tracks  of  the  Metropolitan  West  Side  Elevated  road;  thence  on  Its  own  line 
to  Wheaton,  with  lines  from  Wheaton  to  Elgin,  Batavia  and  Aurora:  also 
from  Elgin  to  Carpenters vllle,  Dundee,  St.  Charles,  Geneva,  Yorkvllle  and 
Bristol.  Total  single  track,  156  miles.  Third  rail,  standard  T,  100  lbs.; 
track  rails.  80  lbs.  Interurban  and  city  lines.  60-95-ib.  Tand  girder  rails; 
114  passenger  cars;  2  express  cars;  6  snow-plows  and  sweepers;  5  other 
cars;    total  cars.    127. 

OFFICERS.— Pres.,  L.  J.  Wolf.  Cleveland;  V.-P.,  M.  J.  Mandelbaum:  Sec. 
and  Treas.,  H.  C.  Lang,  Cleveland;  Asst.  Treas..  .A.  E.  Feihl;  Aud.,  C.  E. 
Fienner;  Gen.  Mgr.,  Kdwln  C.  Faber,  Wheaton,  111.  Executive  offices. 
Garfield  Bidg.,  Cleveland,  Ohio. — V.  85,  p.  721;  V.  87,  p. 1531;  V.  88,p.l618; 
V.  89,  p.  1480,  1595;  V.  90,  p.  302:  V.  91.  p.  517. 


CHICAGO  CITY  &  CONNECTING   RYS.— A  collateral  trust. 

Formed  in  1910  under  a  trust  agreement,  to  take  over  the  stock  of  the 
Chicago  City  Ry.,  together  with  the  securities  of  the  Calumet  &  South 
Chicago  Ry.,  the  South  Street  Railway,  the  Hammond  Whiting  &  East 
Chicago  Ry.  and  the  Chicago  &  Western.  These  properties  comprise  407 
miles  of  street  railway  In  southern  division  of  Chicago  and  vicinity.  See 
outline  of  plan  in  V.  90,  p.  558,  625.  The  trustees  are:  E.  H.  Gary.  A.  J. 
Earllng  and  S.  M.  Felton. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Com  part  certs  150.000  shares 150,000  shs.  June'lo,     $1 

Pref  part  certs  250,000  shares. J-J         250.000  shs.  June'lO. $2. 25 

Coll   trust   mtge   $22,000,0001    1910        5  A-O     $22,000,000  Jan  1  1927 

gold   sinking   fund..c*  &r*JInt.  in  Chic  or  N    Y.  1st  Tr.&S.B.Chic.Truj. 

Participation  Certijicates.—Preterred  participation  sliares  have  no  par 
value  but  are  ent  tied  to  preferential  cum.  divs.  aggregating  $4  50;  also 
after  com.  partlc  shares  shall  have  received  $4  in  any  year,  the  remaining 
surplus,  not  exceeding  in  any  year  $1,000,000,  shall  be  paid  ratably,  %  to 
pref.  and  H  to  com.,  but  in  no  case  will  the  pref.  certs,  be  entitled  to  more 
than  $7  each  per  annum;  also  have  preference  upon  distribution  of  trust 
fund  to  the  amount  of  $100  each  and  accumulated  dividends. 

Bonds. — Coupon  bonds  In  denom.  of  $1,000;  registered  bonds  $1,000  or 
multiples.  A  sink,  fund  provides  for  redemption,  begin.  March  1  1915,  of 
$105,000  of  bonds  p.  a.,  they  being  redeem,  for  the  s.  (.,  or  as  a  whole,  at 
105  and  int.  In  case  of  purchase  of  property  of  the  (Chicago  City  Ry.  by 
City  of  Chicago,  or  termination  of  trust  agrcejnent  of  Jan.  1  1910,  then 
bonds  are  redeemable  at  par  and  accrued  Interest.  See  V.  90,  p.  558,  625. 
Stocks  and  Bonds  Deposited  to  Secure  the  Collateral  Trust  Bonds 

Stocks  (par).  a  Bonds  (par). 

Chic. City  Ry.,  value  $200  per  $100  sh. $16, 971, 000     None 

Calumet  &  South  Chicago  Ry.. •5,000,000   '$5,000,000  consols 

Southern  Street  Ry '800,000       1 ,600,000  1st  M  5s 

Hammond  Whiting  &  East  Chicago  Ry  •1,000,000     •1,000.000  new  1st  5s 
Chicago  &  Western ^72,000  '74,000 

Total $23,843,900      $7,674,000 

•  Entire  Issue. 

a  Under  provisions  of  the  trust  mortgage  these  respective  Issues  of  bonds 
each  as  an  entirety  may  be  converted  into  capital  stock  of  the  respective 
companies  to  an  equal  amount. 

Dividends. — Initial  div.  on  pref.  part.  clfs. — $2  25 — paid  June  1910.  On 
com.  part.  ctfs.  1st  div. — $1 — paid  .June  1910. 

REPORT. — Net  income  available  for  interest  and  dividends  for  year 
ended  Jan.  31  1910  is  stated  to  have  been  $2,177,000.     V.90.  p.  625. 

BOARD  OF  DIRECTORS. — Chairman,  Ira  M.  Cobc;  James  B.  Forgan, 
John  J.  Mitchell,  Samuel  Insull,  John  A.  Spoor,  Edward  Morris,  Harrison 
B.  Riley.  E.   K.   Bolsot. 

OFFICERS.— Pres.,  Ira  M.  Cobe;  Sec.  &  Treas.,  F.  G.  Murray.— V.  90. 
p.  53.  108.  558,  625,  848.  1675. 

(1)   Chicago  City   Railway. — An  electric  road. 

ORGANIZATION. — Incorporated  in  Feb.  1859.  and  has  extensive  sur- 
face road  privileges  in  the  south  division  of  Chicago.  In  June  1908  entered 
into  a  contract  with  the  Commonwealth- Edison  Co.,  by  which  the  Chicago 
City  Ry.  agrees  to  buy  ail  of  its  electric  power  from  that  company  until 
June  1918.  The  railway  has  abandoned  its  producing  plants  but  retains 
lu  distributing  plants.     V.  87,  p.  1010. 

New  Ordinances  and  Franchises. — On  Feb.  4  1907  the  City  Council  passed 
ordinances  providing  for  a  settlement  of  the  franchise  question.  Theap 
ordinances  were  approved  at  the  city  election  on  April  2  1907  and  formally 
accepted  by  the  company's  board  of  directors  on  April  15  1907.  An  ex- 
tended outline  of  these  ordinances,  one  to  the  Chicago  City  Railway  Co., 
and  covering  the  lines  operated  l)y  that  company,  and  the  other  to  the  Chi- 
cago Rys.  Co.,  and  covering  the  lines  of  the  former  Chicago  Union  Traction 
Co.  (now  theChlf-ago  Railways  Co.) ,  was  given  In  V.  84,  p.  1123.  The  value 
of  the  tangible  and  intangible  property  of  the  Chicago  City  Ry.  at  date  of 
the  ordinances  was  fixed  at  $21,000,000.  The  city  or  any  company  au- 
thorized by  it  Is  given  the  right  on  Feb.  1  or  Aug.  1  of  any  year,  on  six 
months'  notice,  to  purchase  the  entire  property  of  the  two  systems,  or  either 
of  them,  at  their  value  at  date  of  ordinance,  plus  "the  cost  of  rehabilitation 
and  extensions,  Including  fair  allowances  for  construction,  profit  and 
brokerage."  But  if  the  properties  are  acquired  tor  operation  by  a  pri- 
vate corporation,  for  its  own  profit,  the  purcha.se  price  is  to  be  increased 
20% — barring  the  case  of  a  private  company  which  might  be  willing  to 
turn  over  to  the  city  all  profits  above  5%  on  tlie  cost  of  the  investment. 
The  companies  are  limited  during  their  operation  to  an  Interest  return 
of  5%  upon  the  agreed  value  plus  the  cost  of  rehabilitation  and  exten- 
sions. All  net  profits  above  this  are  to  be  divided  on  the  basis  of  55% 
to  the  city  and  45%  to  the  compan  es.  but  a  deficit  In  any  year  Is  to  be 
made  good  out  of  the  profits  of  subsequent  years.  After  April  15  1910the 
companies  are  required  to  set  aside  6%  of  the  gross  receipts  for  maintenance 
and  repairs  and  an  additional  8%  of  the  gross  receipts  to  cover  renewals 
and  depreciation.  Whatever  portion  of  the  two  funds  Is  not  used,  remains 
in  the  funds  and  passes  to  the  city  or  Its  licensee  upon  purchase.  But  If 
the  two  funds  are  not  sufficient  for  the  purposes  named,  the  companies 
are  obligated  to  supply  additional  funds. 

Free  transfers  are  required  over  ail  connecting  lines  within  the  city  limits 
covered  by  the  Chicago  Railways  Co..  the  Chicago  City  Ry.,  the  Chicago 
Consolidated  system  and  the  Chicago  General  Ry.  (except  territory  bounded 
by  12th  .St.,  south  and  main  branches  of  Chicago  River  and  Lake  Michigan, 
until  subways  are  In  operation,  when  transfers  will  be  gilven  at  all  inter- 
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sections  in  the  subways),  'provided  the  passenger  has  paid  a  five-cent 
(are  and  is  traveling  in  any  one  general  direction.  Certain  extensions 
are  provided,  and  the  Chicago  City  Company  agrees  to  construct  In  ad- 
dition tht  equivalent  of  eight  miles  of  single  track  and  the  Chicago  Rail- 
ways system  the  equivalent  of  twelve  miles  of  single  track.  In  each  year 
after  the  third  year.  The  companies  also  agree,  upon  demand  of  the  city, 
to  furnish  funds  not  exceeding  $5,000,000  In  the  aggregate  for  the  construc- 
tion of  a  central  down-town  subway  to  be  built  and  owned  by  the  city, 
two-fifths  of  the  cost  to  be  borne  by  the  Chicago  City  Ry.  and  three-fifths 
by  the  Chicago  Railways.  Section  25  of  Chicago  City  Ry.  ordinance  fixes 
the  capital  Investment  limitation  of  the  company  as  follows:  "The  com- 
pany shall  not  be  required  on  account  of  any  extensions  or  subways  or  on 
account  of  underground  trolleys,  or  on  account  of  any  extensions  of  Its 
street  railways,  other  than  the  extension  provided  for  In  exhibit  "A, "and 
In  Section  36  of  this  ordinance,  and  four  (4)  miles  of  double  or  eight  (8) 
miles  of  single  track  per  annum,  as  In  Section  3  hereof  provided,  to  Increase 
Its  total  capital  Investment  to  such  an  extent  that  the  return  thereon  over 
and  above  the  Interest  charge  of  5%  thereon  by  this  ordinance  authorized 
would  be  reduced  to  an  Inadequate  or  unreasonably  small  amount." 

The  franchises  granted  by  the  ordinances  run  until  Feb.  1  1927.  The 
city  reserves  the  right  at  any  time  to  commute  a  sum  not  exceeding  the 
city's  share  of  the  net  receipts  for  the  previous  year  Into  .a  reduction  of  the 
rates  ol  fare.  After  one  year  cars  may  no  longer  be  run  In  trains,  but 
must  be  operated  singly. 

Calumet  &,  South,  Chicago  Operated. — Under  an  operating  agreement  en- 
tered into  In  1908,  operates  the  Calumet  &  South  Chicago  Ry.  and  will  also 
direct  the  work  of  its  rehabilitation. 

Southern  St.  Ru.  Operated. — Under  ordinance  which  went  Into  force 
April  1  1909,  operates  the  Southern  St.  Ry.  and  will  carry  on  work  of  the 
rehabilitation  of  that  road. 

STOCK  AND  BONDS —      Date.       Interest.     Outstandlna.    LastDlv.,<tc. 

Stock,  $19,000,000  ($100) TextQ-MSO    $18,000,000     See  text 

First  mort.  ($1,000),  gold   c.Nrf  1907        5  g  F-A      2:;,.")00,000    Feb    1    1927 

IFlrst  Trust  &  Sav.  Bk.,  Chicago,  Trustee. 

Bonds. — There  Is  no  limit  to  the  amount  of  bonds  that  may  be  Issued 
under  the  above  mortgage.  Bonds  can  be  called  at  110  and  interest  on  or 
before  Feb.  1  1912,  but  not  thereafter.  Under  the  Chicago  city  ordinance. 
In  case  of  purchase  the  city  has  the  right  to  redeem  bonds  at  par  before 
maturity.  V.  84,  p.  1488,  1550.  Altogether,  $25,000,000  bonds  have 
been  sold — only  $22,500,000  out  Sept.  1910. 

DIVIDENDS.^Usually  12%,  were  In  1893,  24%:  1894-1900,  12%:  in 
1901,  10  H%;  In  1902-09,  9%:  in  1910,  extra  div.  of  4%  paid  March  2  and 
2H%  March  30;  June  30,  2"^%;  Sept  30.  2,W%. 

ROAD,  &c. — Company  owns  252.29  miles  of  single  track,  all  now  oper- 
ated by  electricity.  System  covers  the  South  Side  of  Chicago,  extending 
from  the  centre  of  the  business  district  south  to  79th  Street  and  between 
the  South  Branch  of  the  Chicago  River  and  the  Lake.  Cars  required  by 
ordinance  Jan.  1  1908,  805  double-truck  cars,  251  single-truck  cars;  total, 
1,056. 

REPORT. — For  12  months  ending  Jan.  31  1910.     See  V.  90,  p.  767. 

Passenger  receipts $8,735,7051  Income  from  operation $2,253,392 

Rects.  from  other  sources.       358,343  |  Other  Income  (contractors' 

1      profit,  brokerage,  &c.) .       555,715 

Total  receipts $9,094,048 

Oper.  exp.,  taxes,  renew- 
als and  int.  on  cap.  Inv.   8,230,735 


Net  earnings $863,313 

City's  proportion,  55%__.     $474,822 

Co.'s  proportion,  45%..  $388,491 
Int.  on  capital  lnvest't..a;$l,864,901 


Total   Income $2,809,107 

Interest  on  bonds 1,110,667 


Net  Income $1,698,440 

Dividends  (9%) 1,620,000 


Surplus 


$78,440 


I  The  "Interest  on  capital  Investment,"  $1,864,901,  Is  that  certified  by 
board  of  supervising  engineers,  as  provided  by  the  ordinance  of  Feb.  11  1907, 

OFFICERS,— Chairman  Ex,  Com..  J.  A.  Spoor;  Pres.,  T.  E.  Mitten. 
V.-P.,  R.  B.  Hamilton;  Sec.  and  Treas,.  F.  D.  Hoffmann;  Aud.,  J.  J.  Duck. 
— V.  86,  p.  284,  475.  544,  545.  668.  856:  V.  87.  p,  677.  1010,  1419;  V.  88, 
p.  230,  293,  748,  819;    V.  89,  p.  1279;    V.  90,  p.  53,   372,  625,  767,  771. 

(2)  Calumet  &   South  Chicaeo  Ry.— Electric. 

ORGAiMZAl  iU.N  ,-  Is  a  c  u.s,,luiatlcin  lurmed  In  1908  of  the  Calumet 
Electric  Street  Ry.  and  South  Chicago  City  Ry.  In  accordance  with  thi 
terms  of  ordinance  passed  by  the  City  Council  March  30  1908,  LInef 
are  located  In  the  south  division  of  the  city  of  Chicago.  The  ordlnanci 
grants  francMses  until  Feb.  1  1927  and  provides  that  the  city  Is  to  recelvf 
55  %  of  net  receipts  after  allowing  for  operating  expenses,  taxes  and  depre 
elation  and  5%  on  present  value,  together  with  am-'unts  expended  for  Im- 
provements and  extensions.  Interchange  of  transfers  with  Chicago  City 
Ry.  oy  establishing  fuur  transfer  z  >nts  Is  provkied,  but  in  three  of  thest 
zones  free  transfers  cannot  be  compelled  unless  net  earnings  for  preceding 
year  were  equal  to  5  %  on  the  Investment  and  the  company's  share  of  th( 
net  earnings  amounts  to  1  '4  %  additional.  City  may  purchase  property 
on  Feb.  1  or  Aug.  1  of  any  year  upon  six  months'  notice,  for  present  value, 
which  Is  fixed  at  $5,000,000  plus  amount  expended  for  improvements, 
additions  and  extensions,  but  only  for  municipal  operation,  where  purchase 
Is  made  prior  to  Feb,  1  1927,  With  an  afldltl'n  of  20%  In  price,  cltv  may 
also  purchase  for  the  purpose  of  turning  property  over  to  other  parties  (if 
purchased  for  Chicago  City  Ry.  only  12%  additional  need  be  paid),  but 
this  additional  sum  need  not  be  paid  where  these  other  parties  agree  to  pay 
over  to  the  city  all  of  the  profits  above  5%  on  the  purchase  price.  V.  86, 
p.  1223,  On  Jan.  31  1910  certified  value  of  property  and  additions  thereto 
was  $6,931,279. 

Operatina  Aoreement  with  Chicaoo  Citii  Railicav  Co. — On  June  29  1908  Chi- 
cago City  Council  approved  agreement  by  which  Chicago  City  Ry.  agrees  to 
operate  Calumet  &  .South  Chicago  Ry.  Co,'s  street  railway  system,  and  to 

f>lace  In  operation  the  zone  system  of  transfers,  as  described  above.  The 
atter  company  agrees  to  pay  actual  cost  of  this  operation,  and  Joint  costs 
are  to  be  paid  by  both  companies  in  proportion  to  gross  receipts  of  each, 
with  certain  exceptions.  In  addition,  Calumet  &  South  (Jhlcago  Ry. 
win  pay  Chicago  City  Ry.  'i  of  the  actual  saving  In  oper.  exp.  resulting 
from  Joint  operation,  such  saving  to  be  determined  by  a  board  of  engineers. 
See  V.  87.  p.  224. 

STOCK  AND  BONDS—         Date.        Interest.     Outstandino.      Maturity 

Stock,  $5,000,000  ($100) $5,000,000     

First  mortgage  rehabilitation!   1908        5  g  F-A  1,500,000   Feb    1    1927 

($1,000)  gold.  No  sink  fdc*/Int,  at  First  Trust  &  Sav.  Bk,,  Chic.  Trustee 
2d  mortgage  consolidated  $5,-1   1908        5  g  F-A  5,000,000   Feb    1    1927 

000.000  ($1,000)  gold...c*/Int.  at  First  Tr,  &  Sav.  l?k,,  Chic,  Trustee. 

Bonds. — The  Issue  of  1st  mtge,  bonds  Is  Indeterminate,  amount  to  be 
limited  to  amount  of  new  work  done  on  property.  They  are  subject  to 
call  at  any  Int.  date  at  105.  The  consol.  mtge.  bonds  are  subject  to  call  at 
103.  They  were  Issued  to  take  up  all  prior  liens.  Neither  Issue  of  bonds 
has  a  sinking  fund. 

EARNINGS. — For  year  ending  Jan.  31  1910,  gross.  $881,177;  net,  after 
taxes,  $264,353;  Interest  return  on  Investment,  $292,188;  deficit  due  the 
company  from  net  of  succeeding  year,    $27,835. 

ROAD. ^Operates  about  94.158  miles  of  single  track,  reaching  .South  Chi- 
cago, Pullman,  West  Pullman,  Auburn  Park,  Burnslde  and  Manhattan 
Beach.  Also  extends  from  Jackson  Park  to  106th  .Street  and  the  Indiana 
State  line  along  the  Lake  shore  and  both  sides  of  the  Calumet  Hlver.  70, 
75,  83  and  85-ib.  rails. 

OFFICERS. — Pres.,  Glenn  E.  Plumb;  V.-P.,  D.  M.  Cummings;  Sec.  and 
Treas.,  O.  S.  Galther. — V.  87,  p.  224,  285;  V.  88,  p.  374;  V.  90,  p.  53,  1044, 
1483. 

(3)  Southern  Street  Railway  Co. — A  trolley  road. 
ORGANIZATION. — Incorporated  In  Illinois  as  a  reorganization  of  the 

Chicago  General  Ry..  which  was  bid  In  at  foreclosure  sale  on  Sept.  30  1907 
by  the  .Southern  Street  Railway  Co.      V .  85,  p,  K6;t, 

Operating  Agreement  with  Chicaoo  City  Ry.  Co. — On  April  1  1909,  the 
ordinance  by  which  the  Chic.  City  Ry,  operates  the  property  went  Into  effect 
when  the  City  Company  took  possession  and  began  operating  with  25  new 
cars,  retiring  an  equal  number  of  old  ones.  The  $800,000  1st  5s  of  1904 
were  all  retired,  and  trust  deed  relea.sed,  and  new  bonds  provide  for 
rehabilitation  requirements  and  for  refunding  of  old  Ists.  The  Chic  Cixy 
Ry.  operates  the  property  and  the  Income  therefrom  (after  allowing  5% 
return  on  the  Investment)  Is  divided  between  the  city  and  the  .Southern 
company  under  the  terms  of  the  ordinance  as  In  V,  88,  p,  1003,  55%  going 
to  the  city  and  45%  to  the  Southern.  The  city  purchase  price  as  fixed  by 
the  ordinance  amounted  on  Jan.   31    1910  to  $1,245,341, 

STOCK  AND   BO.NDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,   $800,000   ($100) $800,000     

1st  mortgage ..I    1909  5%  (?)  Feb  1  1927 

IFlrst  Trust  &  Sav.  Bank,  Trustee. 

Bonds  are  limited  only  by  company's  requirements  under  city  ordinance 
for  retiring  old  bonds  ($800,000  ail  discharged)  and  for  additions  and  Im- 
provements. 


ROAD. — Owns  18.81  miles  of  single  track;  extends  from  Wabash  Ave.  to 
40th  Ave.  on  22d  St.;  also  on  25th  St.,  Lawndale  Ave.,  Kedzie  Ave.  and 
Throop  St. 

REPORT. — Proportion  of  net  earnings  due  Southern  Street  Ry. from 
Joint  operation  of  Chicago  City  Ry.  and  Southern  Street  Ry.  for  year 
ending  Jan.   31    1910  was  $124,432. 

OFFICERS. — Pres.,  Wm.  H.  Roberts,  824  Monadnock  Bldg,,  Chicago: 
Sec.  and  Asst.  Treas.,  Alien  R.  Smart,  Chicago.  V.  88,  p.  1003,  10U3; 
V,  90,  p.  54. 

(4)   Hammond  Whiting  &  East  Chicago  Railway  Co. — A  trolley  road. 

ORGANIZATION. — Incorporated  In  Indiana  In  Jan.  1910  as  successor 
to  Hammond  Whiting  &  East  Chicago  Electric  Ry.     Franchise  expires  1 
1954,  Power  Is  furnished  by  Calumet  &  South  Chicago  Ry. 

STOCK —  Miles.  Date.  Interest.  Outstand'g.    Dividends. 

Stock  $1,000,000  ($100) 25,94 .  $1,000,000 

First  mortgage  $1,000,000 5%        1,000,000 

ROAD. — Owns  25.94  miles  of  track,  extending  from  State  line  between 
Illinois  and  Indiana  at  108th  St.,  Chicago,  to  Whiting,  East  Chicago  and 
Hammond  in  Indiana,  and  operates  In  connection  with  Calumet  &  South 
Chicago  Ry.  to  63d  St.  and  Madison  Ave.  In  Chicago.  11  motor  cars;  5 
other  cars;  standard  gauge:  80-lb.  T  rail. 

OFFICERS.— Pres.,  T.  E.  Mitten;  V.-P..  W.  W.  Crawford;  Sec.  & 
Treas.,  F.  D.  Hoffman;  Asst.  Sec  .-Treas  ,  C.  A.  Weber;  Gen.  Mgrs.,A.L. 
Drum  &  Co.,  125  Monroe  St.,  Chicago. — V.  79.  p.  103. 

CHICAGO  &  SOUTHERN  TRACTION  CO.— An  electric  road. 

Receivership  Suit. — On  Jan.  24  1910  a  bill  was  filed  by  Western  Trust  & 
Savings  Bank  of  Chicago,  the  mortgage  trustee,  asking  for  a  receivership  on 
the  ground  of  Insolvency  (V,  90,  p,  302),  but  as  company  appeared  to  be 
making  satisfactory  progress  in  re-arranging  its  finances,  suit  was  not 
pushed.  V.  90,  p,  626.  On  Sept.  20  1910,  however,  suit  came  up  for 
trial.  V,  91,  p.  518.  On  Aug.  8  1910  a  contractor's  suit  for  $125,000  was 
filed  against  the  company.     V.  91,  p.  462. 

ORGANIZATION. — Incorporated  In  1904.  In  July  1907  purchased  the 
Chicago  Electric  Traction  Co.  (successor  to  the  Englewood  &  Chicago  Elec- 
tric Ry.)  at  foreclosure  sale.  Of  the  $5,000,000  borids  given  below,  $2,500,- 
000  were  used  to  build  the  road  from  Harvey  to  Kankakee,  and  to  purchase 
the  Chic.  i':icct.  Trac,  Co.  running  from  Harvey  to  Chicago.  The  remaining 
$2,500,000  Is  to  be  used  In  completing  road  to  Lafayette,  or  any  other  exten- 
sion.    Private  right  of  way  outside  of  towns. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Stock.  $5.000.000 $2,500,000     ... 

First  mortgage,  $5.000,000...   1907  5  2,500,000     Jan. 11937 

RO.\D. — Operates  72  miles  of  track  between  Chicago  (63d  St.)  and 
Kankakee.     Extension  to  Lafayette  is  contemplated. 

OFFICERS. — Pres,,  Matthew  Slush:  Sec.  F.  M.  Lowes;  Treas.  V.  R- 
Ronk;  Supt.,  W.  B.  Tarkington. — V.  85,  p.  159,  283;  V.  90,  p.  302,  626: 
V.  91,  p.  462.  518. 


CHICAGO  &  MILWAUKEE  ELECTRIC  RR.— A  trolley  road. 

Receivership. — On  Jan,  28  19118  Judge  Grosscup  appointed  W.  Irving 
Osborne,  Vice-Pres  Central  Trust  Co,,  Chicago;  D.  B.  Hanna  Vlce-Pres. 
Canadian  Northern  Ry..  Toronto,  and  Albert  C.  Frost.  Pies,  of  the  com- 
pany, receivers.  George  G.  Moore  was  subsequently  substituted  for  Mr. 
Frost.  See  V.  86,  p,  284,  337,  1223.  April  1908  Judge  Grosscup  author- 
ized the  Wisconsin  corporation  to  Issue  $1,000,000  receiver's  certificates  to 
complete  road  (V.  86,  p.  917,  1159,  1223.)  Interest  due  July  1  1908  on  the 
$4,000,000  bonds  of  1902  Is  In  default;  the  Interest  due  on  $1,080,000  first 
mortgage  bonds  of  1899,  however,  has  been  paid.  Default  also  occurred  on 
Wisconsin  Division  bonds  .luly  1  1908.     V.  87.  p.  96. 

In  Aug.  1910  a  committee  (V.  91,  p.  518)  was  engaged  In  working  out 
a  financial  plan. 

Foreclosure  Suit. — In  Nov.  1908  Wisconsin  Div.  bondholders'  protective 
committee  approved  the  action  to  foreclose  the  mtge.  on  the  Wisconsin 
division  and  authorized  the  filing  of  a  bill  for  similar  action  with  regard  to 
the  Illinois  division.  In  Dec.  1908  Judge  Grosscup  entered  an  order  con- 
solidating the  various  foreclosure  suits.  V.  87,  p,  1237,  1477,  1604.  The 
consolidated  bill  seeks  to  establish  and  foreclose  an  equltal)le  Hen  in  favor 
of  all  the  holders  of  Wisconsin  i)Onds  against  the  Illinois  property,  on  the 
ground  that  some  $2,000,000  of  the  proceeds  of  these  bonds  were  used  for 
the  benefit  of  the  Illinois  portion  of  the  line.  V.  87,  p.  1532,  1663.  This 
threatens  to  displace  the  Illinois  division  bonds'  first  lien  on  the  Illinois 
property,  and  a  protective  committee  of  Illinois  division  bonds  has  been 
formed,  V,  87,  p.  1604,  1663;  V,  88,  p.  374.  In  Feb,  1909  the  Merchants' 
Loan  &  Trust  Co.,  Chicago,  as  trustee  of  the  Illinois  division  bonds  of  1902. 
filed  a  bill  in  U.  .S.  Circuit  Court  of  Northern  District  of  Illinois  to  foreclose 
mortgage.      V.  88,   p.   504, 

ORGANIZATION.— Incorporated  under  the  general  railroad  laws  of 
Illinois  and  Wisconsin  and  has  the  same  privilege  as  steam  roads.  This 
company  was  successor  by  purchase  on  Dec.  31  1902  of  the  Chicago  &  Mil- 
waukee Electric  Railway  Co.  Leases  the  Chic,  &  Mllw.  Elec.  RR,  of  Wis- 
consin for  50  years  from  1905,  and  guarantees  Its  bonds,  both  principal 
and  interest.  Docs  a  freight  business.  Franchises,  except  4,  are  said  to 
be  perpetual;  serves  25  cities  and  towns 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $5,000,000 $5,000,000     

C  &  M  E«!/ 1st  M.  $1,500.0001    1899        5  g  J-J  1,080,000  July    11919 

g  ($1,000  each)  c;  may  be|Int.  at  Standard  Trust  Co.,  N.Y.,  and  Cleve- 
callcd  any  Interest  day  at|  land  Trust  Co.,  Trustees,  Cleveland  Trust 
105  and  Interest J      Co.  and  Royal  Trust  Co.,  Chicago. 

0  &  M  E  RR  1st  M.  $5,000,-r    1902        5  g  J-J  4.000,000   July    1   1922 

000.  gold  ($1.000) c\  Int.  at  Merchants'  Loan  &  Tr.  Co..  Chicago. 

I     Trustee,  or  Nat.  Bk.  of  Commerce,  N,  Y, 

WLsconsIn  Division,  1st  mtg.l    1905       5  g  J-J  10,000,000  Jan     1  1925 

guar,  gold.  $10,000,000  interest  at  West.  Tr.&Sav.Bk., Chic, Trustee 
($1,000) Jor  U.S.  Mortgage  &  Trust  Co..  New  York. 

Receiver's    certs    $1,000,0001    1908        6  ai  .n    11        l,oO,i,.wo  ijit 

($1,000) / 

Bonds. — Of  the  $5,000,000  Railroad  Company  bonds  authorized,  $1,000.- 
000  are  reserved  to  retire  a  like  amount  of  bonds  of  the  Railway  Company. 
Bonds  are  not  suliject  to  call.     See  V.  70.  p,  211;  V.  78,  p.  1496. 

.Sinking  fund  on  the  Railway  bonds  of  $50 ,000  per  year  begins  with  July  1 
1910.  No  more  than  the  $l,0.so.OOO  of  these  bonds  outstanding  will  be 
lasurd.     These  bonds  are  subj    to  call  on  any  Int.  date  at  105  and  Interest. 

The  Wlscon.'lri  Div.  bonds  are  guar,,  prln.  and  nt.,  l)y  the  Chic,  &,  Mil., 
El,  KR,  of  111.  No  s.  f,  and  are  not  subject  to  call.  Of  the  $10,000,000  re- 
ported outstanding.  $1,157,000  Is  i)ledged  ns  collateral  tor  notes  and  loans. 

A  $2,000,000  Is.-iue  of  6%  notes  was  authorized  In  1907  (V.85,  p,  920). 
but  It  is  understood  that  not  more  than  $121 .000  of  these  notes  were  Issued 
against  which  $203,000  of  Wisconsin  Div,  bonds  are  iiledged,    V,86,  p,  337. 

The  receiver's  certificates  are  a  prior  lien  only  to  the  $10,000,000  Wiscon- 
sin Division  5s  due  1925.  They  are  subject  to  call  at  option  of  receiver. 
V.    86,    p.    856.    1159,    1223. 

REPORTS  OF  EXPERT  ACCOUNTANTS.  See  report  of  Arthur 
Young  &  Co.  (engaged  by  the  receivers)  In  V.  87.  p.  225:  also  that  of 
Uarwlck,  Mitchell  &  Co.  (engaged  by  Pres.  A.  C.  Frost,  and  criticising  the 
first  report)  In  V.  87.  p.  1476. 

Earnings  of  system,  as  re-stated  by  Arthur  Young  &  Co..  omitting  all 
freight  earnings  and   expen.ses  of  construction   material  hauled,   were  as 
follows  (we  also  add  the  figures  for  1909) 
Calendar  Gross  Operating  Net  Bond  Balance, 

Year —  Earnings.       and  Taxes.     Earnings.  Interest.  Deficit. 

1904 $240,870  $180,516         $60,3,54  $214,000  $153,646 

1905 302.663  242,682  59,981  309,000  249.019 

1906 441.265  369,976  71,289  466.500  395,211 

1907 556,847  4.58,950  97.897  696.500  598.603 

1908 597.977  487,788         110,189  •.54,000  56,189 

1909 921.019  686,790         234,229  all2,379    sur.121.850 

•  Interest  has  been  paid  only  on  first  mortgage  of  1899.  a  Includes 
$58,379  Int.  on  receiver's  obligations  and  $54,000  Int.  on  first  mtge.  1899. 

ROAD, — Operates  170  miles  from  Fvanston  through  Waukogan,  Keno- 
sha and  Raolno  to  Milwaukee,  including  extension  to  Llbertyvllle.  Line 
from  Evanston  (where  connection  Is  made  with  Chicago)  to  Waukegan  was 
opened  In  Aug.  1899,  and  extension  to  LIhertyvllle  in  Sept.  1903,  and  to 
Rockefeller  In  March  1905;  38  miles  additional  to  Zlon  City  and  Kenosha 
were  placed  in  operation  Dec,  2  1905  an<l  the  line  to  Racine  on  Sept.  1  1906. 
Line  opened  to  Milwaukee  Oct.  31  1908.  Practically  all  the  road  Is  built 
on  private  right-of-way  and  road  Is  double-tracked  throughout.  Ralls, 
65  and   85-lb.      V.   67.   p.   900. 
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OFFICERS. — Pres.,  A.  C.  Frost;  V.-P.,  Gordon  A.  Ramsay;  Sec.  Pierre 
G.  Beach;  Treas..  W.  O.  Kilman-  Gen.  Mgr.  for  receivers,  E.  E.  Downs. 
—V.  87,  p.  96,  225.  936.  1237.  1476.  1477.  1532  1604,  1663;  V.  88,  p. 99. 
158,  374,   ',04;  V.  90,  p.  372;  V.  91,  p.  518. 

CHICAGO  KAILWAYS  CO. — An  electric  road.      (See  Map  on  page  25.) 

Receivership. — Owing  to  the  judgment  by  Judge  Ball  In  the  Superior  Court 
of  Cook  County  on  May  18  1910,  holding  the  company,  as  successor  of  the 
Union  Traction  Co.,  liable  for  the  latter's  guaranty  of  prln.  and  int.  on  the 
Chicago  Consol.  Trac.  first  mtge.  bonds  (V.  90,  p.  1362),  Judge  Grosscup  In 
the  U.  S.  Circuit  Court  on  May  23  1910,  on  application  of  the  Westlnghouse 
Elec.  &  Mfg.  Co.,  appointed  Henry  A.  Blair  and  John  M. Roach  receivers. 
See  V,  90,  p.  1424. 

It  Is  pointed  out  that  the  road  Is  solvent,  and  that  the  receivership  was 
made  In  order  to  bring  the  case  within  the  jurisdiction  of  the  Federal  courts, 
where  the  Interests  of  the  holders  of  the  company's  securities  will  be  safe- 
guarded pending  appeal  of  the  judgment.  The  judgment.  If  affirmed, 
could  not  In  any  event  prejudice  the  outstanding  bonds  of  the  Chicago 
Railways.     V.  90,  p    1424.  1489 

ORGANIZATION. — Incorporated  in  Illinois  in  Oct.  1903  and  on  Jan.  25 
1908acquired  at  foreclosure  sale  the  property  of  the  old  Chicago  Union 
Traction,  comprising  the  lines  of  the  North  and  West  Chicago  Street  RRs. 
The  purchase  was  made  under  a  modified  plan  of  reorganization  and  read- 
justment dated  Oct.  15  1907  and  outlined  in  V.  85,  p.  1269;  see  also  p.  1576 

Franchises. — On  Feb.  5  1907  the  City  Council  passed  ordinances  pro- 
viding for  a  settlement  of  the  relations  between  the  city  and  the  street 
railway  companies.  V.  84,  p.  338,  390.  The  franchises  granted  by  the 
ordinances  expire  Feb.  11  1927  and  were  approved  at  the  popular  election 
held    April    2    1907. 

In  the  remarlis  concerning  the  Chicago  City  Ry.  on  a  preceding  page  of  this 
publication  will  be  found  a  brief  summary  of  the  main  terms,  requirements 
and  conditions  of  tliese  ordinances.  A  very  extended  outline  of  the  same 
was  printed  in  the  '"Chronicle"  of  May  11  1907,  pages  1123,  1124 and  1125, 
to  which  the  reader  is  referred  for  detailed  information. 

The  ordinance  for  the  Chicago  Rys.  Co.  provides  that  the  valuation  of  the 
properties  acquired  shall  be  deemed  and  considered  to  be  $29,000,000  (the 
value  fixed  by  a  board  of  expert  engineers  acting  for  the  city)  plus  .$1,779,875 
for  expenditures  from  the  date  of  the  valuation  on  June  30  1906  to  Feb.  1 
1907,  making  total  valuation  of  properties  as  recognized  by  ordinance 
$30,779,875  as  of  Feb.l  1907.  In  -Si'pt  1910,  with  the  further  expenditures 
In  the  Interval,  amount  was  856,534,120.      V.  87,  p.  677;    V.  88,  p.  504. 

All  expenditures  for  reconstruction  and  extensions  are  being  made  under 
the  direct  supervision  of  a  board  of  supervising  engineers  headed  by  Mr. 
Bion  J.  Arnold,  and  the  company  is  required,  under  conservative  restric 
tions,  to  advance  moneys  for  the  construction  of  sul)ways  by  the  city. 
The  expenditures  for  reconstruction  and  extensions,  including  any  contrl 
butions  for  subways,  after  Feb.  1  1907  are  to  be  added  to  the  value  of  the 
properties  recognized  by  the  ordinance,  together  with  5%  of  such  expeudi 
tures  for  brokerage.  As  compensation  for  its  services  in  construction, 
the  company  will  receive  an  additional  10%  of  ail  expenditures  for  recon- 
struction and  extensions,  exclusive  of  amounts  contributed  for  subways. 
The  company  agrees  to  lower  and  reconstruct  the  tunnels  under  the 
Chicago  River  at  Washington,  La  Salle  and  Van  Buren  streets.  The 
ordinance  requires  tlirough  routing  over  certain  lines  of  the  Chicago 
City  Ry.  Co.  and  the  exchange  of  transfers  with  that  company.  The  lines 
of  the  Chicago  City  Ry.  Co.  cover  what  is  known  as  the  South  Side  of  Chi- 
cago, and  the  lines  of  the  Chicago  Rwys.  Co.  the  North  and  West  Sides. 

Right  to  Purchase  by  CittJ. — Under  the  terms  of  the  franchise,  the  company 
has  agreed  to  waive  all  rights  under  previous  grants,  and  has  granted  the 
city  an  option  to  purchase  all  of  Its  property  for  municipal  operation  at 
any  time  prior  to  the  expiration  of  the  20-year  franchise  granted  the  com- 
pany by  me  ordinance.  Tiiu  price  to  be  paid  by  the  city  to  be  $30,- 
779,875,  the  valuation  of  the  properties  I-^eljruary  1  1907,  as  above  men 
tloned.  nliis  all  expenditures  after  that  date  for  reconstruction,  cxtcn 
tlons  and  additions  to  the  properties.  Including  any  amounts  advanced  to 
the  city  for  construction  of  subways  In  the  downtown  business  district. 
In  case  the  property  shall  not  be  purchased,  as  above  stated,  prior  to  1927, 
the  expiration  of  the  present  franchise,  the  city  covenants  that  it  will  not 
then  grant  a  franchise  to  any  other  corporation  for  the  operation  of  a  com- 
peting system  In  the  company's  territory,  unless  such  other  corporation 
shall  purchase  the  property  of  the  company  at  said  price.  The  city  also 
has  the  option  of  requiring  the  company  to  sell  Its  property  to  any  other 
licensee  corporation  of  the  city,  or  to  purchase  the  property  Itself  for  munici- 
pal ownership  (with  no  requirement  as  to  municipal  operation)  at  any  time 
during  the  life  of  the  franchise;  but  In  case  of  such  purchase  by  the  city 
or  a  licensee, the  price  to  be  paid  shall  be  20%  more  than  the  price  above 
mentioned;  but  the  licensee  shall  not  be  required  to  pay  the  additional  20% 
If  it  shall  agree  to  pay  over  to  the  city  all  profits  in  excess  of  5%  on  the 
Investment.  In  any  event  (1)  the  purchase  price  must  be  paid  In  cash  and 
deposited  In  national  or  State  banks,  each  of  which  must  have  a  capital 
and  surplus  of  at  least  $1 ,000.000, and  must  be  approved  by  the  company, 
and  the  first  mortgage  bonds  of  the  company  will  attach  to  such  cash  as  a 
first  Hen  In  the  event  of  such  purchase;  or  (2)  such  purchase  (If  made  within 
said  20  years)  must  be  consummated  expressly  subject  to  the  lien  of  the  1st 
mtg.  bonds,  but  If  made  at  the  expiration  of  said  20  years, the  amount  thereof 
must  also  be  so   paid   In  cash. 

Compensation  to  City. — The  company  Is  entitled  to  a  straight  5-cent  fare, 
with  universal  transfers.  In  turn  provision  Is  made  for  special  compensa- 
tion to  the  City  of  Chicago,  but  this  compensation  Is  payable  only  out  of 
the  surplus  earnings  of  the  company  after  paying  or  providing  for  all  op- 
erating expenses.  Including  the  charges  for  maintenance  and  depreciation 
prescribed  in  the  ordinance,  and  5%  upon  the  valuation  of  the  company's 
property  at  which  It  may  be  purchased  by  the  city  for  municipal  operation, 
as  above  stated.  Of  the  surplus  earnings  so  remaining,  the  City  of  Chicago 
receives  55%  and  the  company  45%. 

Control  by  Trustees. — The  trust  Indenture  securing  the  participation 
certificates  provides  that  until  Aug.  1  1912, and  to  the  full  extent  thereafter 
which  may  be  permitted  by  law  until  all  of  the  consolidated  mortgage  bonds 
of  the  company  shall  be  fully  paid  and  discharged,  the  directors  of  the 
company  shall  be  elected  by  Messrs.  A.  C.  Bartlett,  Chauncey  Keep,  Charles 
H.  Hulburd,  Albert  A.  Sprague  and  Charles  G.  Dawes  of  Chicago,  and  i  ro- 
vlslon  Is  made  In  the  trust  deed  securing  the  1st  mtge.  bonds  tor  the  appoint- 
ment of  a  permanent  finance  committee,  composed  of  Messrs.  Henry  A.  Blair 
Chaiinfcv  Keen  and   B.  A     Fcl;hart  nf  Chlcaeo. 

Contract  for  Power. — On  July  30  1909  the  company  reached  an  agreement 
with  the  Commonwealth- Edison  Co.  for  power  for  a  period  of  6  years  from 
February  1908.     V.  89,  p.  348. 

Wages. — On  Sept.  16  1909  the  company's  men,  who  had  made  a  demand 
for  higher  wages  and  threatened  to  strike,  voted  to  accept  a  compromise 
agreement  running  for  3  years,  providing  for  28  cents  an  hour  for  first  year, 
29  cents  the  second  and  30  cents  the  third  year.     V.  89,  p.  720. 

STOCK   AND    BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  J 100 ,000 See  text.         See  text. 

(    1907        5  F-A  $25,000,000   Feb     1   1927 

First  mortgage  (see  text) { Int.  at  Harris  Trust  &  Savings  Bk..  Trustee 

($1,000)  gold c&rl     or  at  N.  W.  Harris   Xc  ''        New  York 

Consol  mtge, $39, 794,000,  gold   1907       4-5%  See  text       Feb  1  1927 

Collateral     notes,    $5,000,000)   1908        6  F-A  4  776.000   Feb     1   in: 

($1,000)   gold c*J     Union  Trust  Compatv     Chicago,  Trust  ■<■ 

"Funding  notes,"  $1,200,000)   1908       6  F-A  1,200,000   Feb     11913 

J     Union  Tnist  Comrany,  Chicago,  Trustee. 
Collateral  notes   $500  000 1908       5  F-A  498  uiio  lyiji 

Stock. — The  capital  stock  of  the  company,  which  Is  issued  In  tlie  nomltia) 
amount  of  $100,000,  has  been  made  the  subject  of  a  trust  agreement  dated 
Aug.  1  1907,  and  executed  Jan.  25  1908,  by  and  between  the  Chicago  Rail 
ways  Co.  and  Messrs.  Adolphus  C.  Bartlett  Chauncey  Keep,  Charles  H. 
Hulburd,  Albert  A.  Sprague  and  Charles  G.  Dawes,  as  depositaries,  and 
Central  Trust  Company  of  New  York,  as  custodian.  Under  this  agreement 
the  stock  serves  as  a  basis  for  the  issue  of  the  participation  certificates. 
representing  In  all  265,100  equal  parts.  Series  1  consists  of  30,800  parts 
Series  2  of  124.300  parts.  Series  3  of  60.000  parts  and  Series 4 of  50,000  parts 
Series  1 ,  2  and  3  are  entitled.  In  the  order  of  priority  named,  to  cuinulallve 
dividends  of  $8  for  each  part,  beginning  with  year  ending  Aug.  1  1908.  and  In 
the  distribution  of  capital  to  $100  for  each  said  part.  Series  4  Is  entitled 
to  any  remaining  pmlits  or  capital  distributed.     V.  85,  p.  1269. 

Dividends  on  participation  certificates  Series  2  are  limited  to  $4  on  each 
certificate  so  long  as  more  than  50%  of  Series  C  bonds  remain  outstanding, 
and  thereafter  to  $5  per  certificate  until  the  remainder  of  Series  C  bonds 
have  been  redeemed.  Series  2,  however,  Is  entitled  to  unpaid  accumulation 
en  account  of  Its  $8  per  certificate  (beginning  with  the  year  ending  Aug.  1 
1908).  but  only  when  earned, and  after  payment  of  all  accumulations  of 
sinking  fund  and  of  dividends  on  Series  1. 

Bonds. — First  mtge.  bonas  are  Issued  only  to  provide  funds  for  rehablll 
tatlon,  citenslocs,  &c.     They  may  be  redeemed  at  par  and  accrued  Interest 


on  any  Interest  day.  The  bonds  have  a  first  Hen  on  the  entire  property, 
rights  and  franchises  of  the  company.  The  authorized  Issue  Is  limited  to 
the  aggregate  of  the  amounts  approved  from  time  to  time  by  the  board  of 
supervising  engineers.  See  full  particulars  of  bonds,  property,  &c..  In 
V.  86,  p.  545;    V.  88,  p.  1436,  1619;    V.  90,  p.  302. 

The  consolidated  mortgage  consists  of  Series  A  for  $18,600,000,  Series  B 
for  $17,194,000  and  Series  C  for  $3,343,049  (originally  $4,000,000,  but 
reduced  to  this  amount  by  sinking  fund),  making  $39,137,04  9  together. 
Series  C  bonds  have  sinking  fund  of  $250,000  oer  annum,  if  earned,  begin- 
ning Aug.  1  1908,  but  cumulative  until  paid.  Of  the  Series  A  bonds, 
$9,334,800  are  outstanding  in  hands  of  public,  $6,767,200  are  deposited 
as  collateral  for  the  $5,000,000  6%  5-year  "collateral'  notes  and  $1,666,000 
for  the  5-year  6%  $1,200,000  "funding  notes:"  also  $832,000  as  security  for 
$498,000  5%  notes.  See  particulars  V.  86,  p.  1223.  Of  Series  R  bonds, 
$16,910,575  are  outstanding,  $253,900  are  in  treasury  and  829,525  are  re- 
served. Of  Series  C  bonds,  $2,889,354  are  outstanding,  $116,006  in  treas- 
ury and  $337,689  are  reserved.  Bonds  of  three  series  bear  interest  at  4% 
until  Feb.  1  1912  and  5%  thereafter,  but  bonds  of  Series  A,  held  bv  trustees 
of  notes,  bear  full  5%  from  date  of  issue.  The  $5,000,000  "collateral" 
notes  and  $1,200,000  "funding"  notes  are  redeemable  on  Feb.  1  1911  or  any 
int.  date  threeaftcr  at  par  &  int.  The  §500,000  coll.  notes  are  not  redeema- 
ble. 

DIVIDEND. — An  Initial  dividend  of  4%  was  paid  Nov.  15  1908  on 
Series  1  participation  certificates.  On  Sept.  1  1909  8%  was  paid  on  Series  1 
certificates. 

ROAD. — Comprises  317.33  miles  of  track,  serving  the  North  and  West 
sides  of  the  city  exclusive  of  mileage  of  Chicago  Consolidated  Traction. 

EQUIPMENT. — In  Sept.  1910  more  than  1,300  double-truck  cars,  of 
which  750  are  new  "pay-as-you-enter"  cars,  were  In  oiieratlon.  Of  old- 
style  double-truck  cars,  328  are  being  remodeled  Into  "pay-as-you-enter" 
cars  and  250  additional  "pay-as-you-enter"  cars  are  under  construction, 
and  will  be  placed  In  operation  at  the  rate  of  50  a  month  beginning  June  15 
1910.      Up  to  Sept.  1910  100  had  been  delivered. 

REPORT. — The  annual  report  for  year  ending  Jan.  31  1910  will  be  found 
In  V.  90,  p.  1099.  Passengers  carried  during  year  ending  Jan.  31  1910, 
427,138,380,  of  which  245,510,655  were  revenue,  4,303,145  free,  177,324,580 
transfers. 

Income  Account  for  Years  ending  Jan.  31. 

Gross  30%  of        Int.,  5%        Balance      — Of     Which    to^ 

Income.  Gross.  on  Inv.        Divisible.  City, 55%  .Co    45% 

1909-10.$12.442,882   $3,732,864   $2,275,718   $1,457,146   $801,430  $655,716 

1908-09.    11,037,071      3.311.121       1.739,684       1,571,437      864,290     707.147 

Irtcotne  Statement  {Non-Partnership  Account)  Jor  Years  ending  Jan.  31. 
1910.  1909.       I  1910.  1909. 

Chlc.Rys.,45%     $662,105       $707,147 1  Miscellaneous.        $1,572 

5%  on  Invest't  2,270,905  1 ,739,684  1  S.  1.  res.  accr.  $250,000  250,000 
Misc.  Interest.       181,627         292,471   Corp.exp.&adj       150,758         124,140 


Gross  Inc.,  all 

^.^ources $3,114,637  $2,739,302 

Deduct — 
Tot  Int.on  bds.$2,417,722   $2,057,615 


Total  deduC--S2,818,480  $2,433,327 


Net,  available 
for  dlvs 


$296,157     *S305,975 


•  From  these  amounts  payments  of  8%  In  1909-10  and  4%  In  1908-09 
were  made  to  the  holders  of  participation  certificates.  Scries  1. 

OFFICERS. — Chairman  Board  of  Directors,  Henry  A.  Blair;  Pres.,  John 
M.  Roach-   V.-P.,  Wallace  Heckman;  Sec,  F.  L.  Hupp:  Treas.,  M.  B  .Orde. 

INDEX. — V.  87,  p.  677,  1010.  1159,  1237,  1299,  1357,  1419,  1532;  V.88, 
p.   52,   99,   158,   294,   374,   451,   504,   819.  1124,    1436,   1619;  V.  89,   p. 159, 
295.  348.  720;    V.  90    p.  302.  446,  559.  1099.  1362,  1424,  1489. 
295,  348,  720;  V.  90,  p.  302,  446,  559,  1099,  1362,  1424,  1489;  V.  91,  p.  716. 

CHICAGO  CONSOLIDATED  TRACTION.— Electric  road. 

In  a  suit  of  the  Chicago  Consol.  Trac.  gen.  mtge.  bondholders,  Judge  F.  Q. 
Ball,  In  the  Superior  Court  at  Chicago,  May  18  1910,  held  the  Chicago  Rys. 
Co.  liable  for  Chic.  Union  Traction's  guaranty  of  the  bonds.  V.  90,  p.  1362. 
A  bondholders'  committee.  T.  R.  Beardsley,  Sec,  59  Cedar  St.,  N  Y.,  has 
been  formed.  V.  91,  p.  517.  In  June  1910  Chic.  Rys.  Co.  subitiltted  a 
plan  to  purchase  all  the  properties  of  the  Chic.  Consol.  Trac.  system,  free 
and  clear  of  existing  encumbrances,  provided  necessary  franchise  ordinance 
shall  be  passed.  See  outline  of  plan  in  V.  90,  p.  1613:  V.  91,  p.  37.  As  to 
the  proposed  ordinance  expected  to  be  acted  upon  l)y  tlie  Chic  City  Council 
on  Oct.  3  1910,  whereby  the  Chic.  Railways  will  acquire  the  Chic  Consol. 
Trac.  and  rehabilitate  the  same,  see  V.  91,  p.  462,  517.  On  Aug.  23  1910 
Blon  J.  Arnold  and  Geo.  Weston  i)laccd  the  aggregate  valuation  of  the  Chic 
Consol.  Trac.  at  $3,968,539.  V.  91,  p.  517.  On  July  29  1910  Probate 
Court  Judge  Cutting  at  Chicago  declined  to  permit  the  deposit  of  the  Yerkes 
estate's  $4,500,000  bonds  under  the  reorganization  plan.  V.  91,  p.  336. 
For  decision  In  the  controversy  between  bondholders  of  Cicero  &  Proviso 
St.  Ry.  and  Chic.  Rys.  see  V.  91,  p.  37,  214. 

BONDS —  Date.       Interest.     Outstanding.     Maturity. 

First     mortgage,     gold,     $6,-1    1899        4  14  J-D      $6,7,50,000   Dec.   1  1939 

750,000 ICentral  Trust  Co.,  N.  Y.  (new),  trustee. 

The  bonds  for  $6,750,000  were  guaranteed,  principal  and  Interest,  by  the 
Chicago  Union  Traction.  The  Chicago  Con.solldatcd  Traction  when  It  was 
organized  assuined  the  bonds  of  the  constituent  companies  (which  It  agreed 
to  guarantee)  and  also  the  lease  of  the  Chicago  North  Shore  Street  Railway, 
under  which  6%  dividends  were  paid  on  the  $650,000  stock  of  the  latter. 
For  details  of  securities  of  Chic.  Consol.  Trac.  subsidiaries  see  "Electric 
Railway  Section"  of  Oct.  16  1909,  pages  25  and  26. 

EARNINGS.— For  earnings  of  Chic  Consol.  Traction  Co.  by  divisions 
tor  month  of  Aug.  1909,  see  V.  89,  p.  1279. 

REPORT  of  Chicago  Consolidated  Trac-tlon    for  veais  ending   Auir  31 
1908-09.  1907-08.  1906-07.  1905-06. 

Gross    earnings $2,347,120     $2,073,053      $1,951,270     $1,833,559 

Operating  expenses 1,947,127        1,827,006        1,667,869        1,314,409 

Net  earnings $399,993         $246,614         $283,401  $519,150 

Other   income 2,830  82,614  82,452  82,881 

Total  Income $402,823  $328,661  $365,8.53  $602,031 

ROAD  —The  property  embraced  In  the  constituent  companies  consists 
of  184.814  miles  of  single-track  electric  street  railway,  locatecl  In  the  City  of 
Chicago,  the  township  of  Cicero  and  the  city  of  Evanston,  all  In  Cook 
County.  The  lines  extend  over  the  entire  north,  northwest,  west  and 
southwest  sections  of  the  City  of  Chicago,  and  connect  at  their  respective 
lern.lnal  points  with  the  lines  of  the  Chicago  Railways  Co.,  over  which 
passengers  are  carried  originating  on  the  lines  of  the  Consolidated  Traction, 
and  vice  versa. 

Ralls  are  Johnston-girder,  75  to  85-lbs.:  gauge,  4  ft.  8^  In. 

I^.QUIPMENT. — 120  box  motors:  126  open  motors:  3  box  trail:  47  open 
trail.— V.  90,  p.  1613,  1675;  V.  91,  p.  37,  153,  214,  336,  462  ,517 


CHICAGO  &  OAK  PARK  ELEVATED  RY. 

Proposed  Merger. — For  proposed  merger  with  other  Chicago  elevated 
roads  see  V.  90,  p.  1240,  1676;  V.  91,  p.  336. 

ORGANIZATION. — This  company  was  Incorporated  In  New  Jersey  on 
April  22  1904  to  hold  the  securities  of  the  Chicago  &  Oak  Park  Elevated 
Railroad  Co.,  formerly  the  old  Lake  Street  Elevated  RR.,  reorganized  per 
plan  In  V.  77,  p.  IS74;  V.  78,  p.  1392.  Besides  $9,149,642  stock  and  $864,- 
100  Income  bonds,  also  holds  $1,608,500  notes  of  the  Chicago  <fc  Oak  Park 
Elevated  Railroad  Co.  Issued  by  that  company  for  loans  made  to  It  by  the 
Railway  Co.  The  old  Lake  Street  $10,000,000  of  common  stock  paid  an 
assessment  of  $2  per  share,  and  received  $4  In  new  preferred  and  $40  In  new 
common  stock  for  each  share  of  old  stock.  Income  bondholders  received 
80%  In  new  preferred  stock. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common,  $6,000,000  ($100). $5  ,6.')9,300     

Pref,  $3,200,000,  5  7onc, ($100) 3,0.->0,900     

Lake  St  El  1st  M,  $5,000, 000, r    1893  5  J-J  5  TOO, 000  July    11928 

guar  by  N  W  El {American  Trust  &  Sav    Bank,  Chicago,  and 

l     Central  Trust  of  Illlntls,  Chic,  Trustees. 

Deb  note  (Cc&O  P  El  BR) 1904  2  3*0,000         See  text. 

Notes  payable  Dec  31  1909 1,02S,523     

Bonds. — First  mortgage  bonds  assenting  to  reoreanlzatlan  were  stamped 
subject  to  call  at  105  and  Interest  on  any  Interest  date.  The  debenture 
note  was  Issued  by  the  Chic.  &  Oak  Park  El.  RR.  for  the  claim  of  the  North 
Western  Elevated  RR.,  amounting  to  $770,085,  and  Is  guaranteed  by  the 
Ghlc  &  Oak  Park  El.  Ry.:  It  became  due  Jan.  1  1909  but  has  been  extended 
on  demand.  The  old  Income  bonds,  with  the  exception  of  about  $140,000. 
are  held  In  the  treasury  of  the  railway  company. 


Oc?T.,  1910.1 
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ROAD. — Owns  a  double  track  elevated  railway  from  Fifth  Avenue  and 
Lake  Street  to  52d  St.  and  Lake  St.,  with  spur  down  Market  St.  to  Madison 
St.  Connects  with  Suburban  RR.  for  traffic  outside  the  city.  V.  65. p. 230. 
Trains  began  running  around  the  loop  in  Oct.  1837.  Chic.  &  Harlem  forms 
an  extension  comprising  4  miles  more  of  double  track.  TotsJ  single  track, 
22  miles. 

REPORT. — For  years  ending  June  30  for  Railroad  Co.: 

1  M)  '.  190,S.  19  )7.  lOflfi. 

Passenger  earnings $786,600  $869,867         $863,637 

Other  earnings 38,853    ..^--- 19,376  23,146 

Total    earnings $825^53         $869,892         $889,243         $886,783 

Operating  expenses 517.010    537^,259    527.180    505.539 

Net  earnings $308,443         $332,633         $362^063         $381,244 

Other   Income 232  3.326  3.772 

Total  income $308,443         $332,865         $365,389         $385,016 

Fixed  charges 450.735  438.054  429.334  425.072 

Balance def.$142.292  def.$105.189    def.$63.945  det.$40,055 

OFFICERS. — Pres..  Redmond  D.  Stephens;  V.-P..  Kenneth  K.  McLaren. 

Sec.  and  Treas..  William  V    Griffin.  1117  Merchants'  Loan  <fc  Trust  Bldg.; 

Chicago. — V.  84.  p.  218.  569.  996;    V.  86.  p.  337. 

LOOP  ROAD.— See  Union  Elevated. 

METROPOLITAN  WEST  SIDE  ELEVATED  RY.— An  electric  road. 
Proposed  Elevated  Meraer. — For   proposed   merger  with   other  elevated 
roads,  see  V.  90,  p.  1240,  167C;  V.  91,  p.  336. 

ORGANIZATION. — Organized  In  Illinois  Jan.  16  1899.  Successor  on 
Feb.  3  1899  (per  plan  In  V.  67  p  126)  to  the  Railroad  Co.  sold  under  fore 
closure  on  .Jan.  4  1899.  In  July  iSHi.)  refused  to  accept  city  ordinance  per 
mlttlng  It  to  carry  express  niattir  arm  milk.  V.  81,  p.  508.  Franchise 
expires  Air.  7  1942.  Voting  tr  st  expired  Feb.  1   1904.  V.  78.  p.  343. 

STOCK  AND  BONDS —         Date.        Interest.     Outstand'g.  Maturity, Ac. 

Common,   $7,500,000 $7,464,100     

Pref,  5%  non-c,  $9,000,000... Q-M  8.707.900  Sept.  191  O.H 

Istmtg.  $10,000,000  ($1,0  1. II      iad8        4  g  FA        10,000,000  Aug    11938 

gold -c*l  Cent.  Trust  Co..  N.Y.,  and  G.  Sherman,  Tr. 

I  Interest  at  Cent.  Trust  Co..  N.Y.  and  Chic 
Ext.      mortgage,     $5,000,0001    1901        4  g  J-J  4,033,000   July    11938 

($1,000),  tfoid,  red    at  105  j- Northern     Trust     Co.,     Chicago.     Trustee. 

on  any   Interest  day  on   4  (interest  at  company's  office  In  Chicago,  or 

weeks'  notice c*J      Central  Trust  Co..  New  York. 

Col      gold      bonds      ($1.000). 1    1906        5  g  A-O  250.000  See  text 

See  ri  marks jint.  at  Merch.  Loan&Tr.  Co.,  Chic.  Trustee 

The  extension  mortgage  of  1901  covers  the  extension  as  a  first  Hen, 
also  68  cars,  a  3,500  H.  P.  engine  and  the  new  down-town  terminal;  the 
bonds  also  cover  the  rest  of  the  property  as  a  second  Hen.  subject  to  the 
$10,000,000   first   mtffe.      V.   72.   p.    10«0:   V.   7.5.   p.   2!);   V.   85.   p.   1160. 

The  collateral  bonds  of  1906  are  payable  serially.  $50 ,000  each  six  months 
from  April  1  1907  to  Oct.  1  1912;  total  Issue  was  $600,000,  but  $50,000 
matured  semi-annually  from  April  1  1907  to  Apr.  1  1910,  inclusive.  They 
are  secured  by  a  deposit  of  first  mtge.  extension  bonds  at  the  rate  ot  $75,000 
bonds  for  each  $50,000  of  present  issue.  They  are  redeemable  on  any  Int. 
day  on  30  days'  notice  at  101  and  Interest.     V.  84.  p.  1114. 

Has  guaranteed  $407,000  bonds  of  Union  Consolidated  Elevated. 

REPORT. — Fiscal  year  ends  Dec.  31.  Report  for  year  1909  will  be 
found  in  V.  90.  p.  499. 

1909.  1908.  1907.  1906. 

Passengers  carried 52.519.609     51.587.667     54.280.888     49.771.812 

Passenger  earnings $2,695,230     $2,643,635     $2,778,597     $2,545,136 

Miscellaneous 123.200  103.205  99,991  92,766 

Gross  earnings $2,818,430     $2,746,840     $2,878,588     $2,637,902 

Operating   expenses 1.418.076        1.410,801        1,443.499        1.290.359 

Net  earnings SI. 400. 354      $1,336,039      $1,435,089      $1,347,543 

Other   income 11.160  10.126  6.820  16.665 

Total 81.411.514  $1,346,165  $1,441,909  $1,364,208 

Deduct — 

Rentals $299,674  $294,995  $299,044  $270,361 

Taxes.    &c 180.893  197.736  176,390  158,128 

Interest 582,029  592,019  574,690  556,449 

Balance sur.$348.918  sur  $261,415  sur  $391,785  sur.$379.270 

DIVIDENDS. — First  dividend  on  pref.  stock.  2H  %  Feb.  28  1900  (out 
Of  earnings  for  year  ending  Feb.  28  1900);  then  2  %  Aug.  31  1900;  1  H  % 
Feb.  1901;  Aug.  31  1901.  2%;  Feb.  28  1902.  1%;  Aug.  30  1902.  1  H  %. 
Feb.  28  1903.  1  !^  %;  In  1907.  March  30,  H  %;  June  29.  H  %:  Sept.  30 
Ji  %;  none  to  March  1910  when  UTo  CQ.)  was  paid;June.    Ji%;Sept..  H% 

ROAD. — From  terminal  station  at  5th  Ave.  westerly  about  6H  miles 
with  branches;  total  length  of  road  (Including  Douglas  Park  branch  ana 
extension  and  Garlield  Park  branch),  18.49  miles:  the  first  1.67  miles  are 
four  tracks,  the  rest  two  tracks,  making  single-track  miles  40.14;  alsi  lcase^ 
the  Union  Elevated,  0.38  mile,  the  Unlf^n  Cons' lldated  Elevated  RR.,  4 
miles,  and  leases  3.3  miles  from  Aurora  Elgin  &  Chicago  RR.  Total  oper- 
ated 50.5  miles  of  track,  exclusive  of  side  tracks.  Right  of  way  is  owned 
In  fee.  Equipment  Jan.  1  1910  consisted  of  225  motor  cars.  179  coaches 
and  83  control-coaches  and  17  miscellaneous.     Gauge.  4  ft.  8  H  In. 

On  March  11  1905  the  cars  of  the  Aurora  Elgin  &  Chicago  Ry.  begau 
operating  over  this  company's  lines  to  the  5th  Ave.  terminal  under  a  traffic 
agreement,  the  Met.  West  Side.  In  turn,  securing  the  right  to  the  territory 
west  of  the  52d  Ave.  terminal  on  the  Garfield  Park  line  as  far  as  the  De? 
Plalnes  River,  about  3.3  miles  double  track.     V.  79    p.  1704. 

OFFICERS. — Pres..  B.  I.  Budd;  V.-P..  Howard  G.  Hetzler;  Sec.  and 
Treas..  Paul  D.  Sexton;  Asst.  Sec.  and  Asst.  Treas..  W.  F.  Holtz;  Aud.. 
T.  B.  MacRae.  Office.  169  Jackson  Boulevard.  Chicago. — V.  88.  p.  375. 
449,  1313;  V.  89.  p.  1668;  V.  90.  p.  54,  236.  499.  1676;  V.  91.  p.  336. 

NORTHWESTERN  ELEVATED  RR. 

Proposed  Merger  o]  Chicago  Elevated  Lines. — Negotiations  were  resumed 
In  1910  looking  to  the  merger  of  the  four  elevated  roads.  See  V.  90.  p.  1240. 
1676;  V.  91.  p.  336. 

ORGANIZATION. — Road  was  formally  opened  for  business  on  May  31 
1000.      V.   70,  p.   1049 

In  Sept.  1901  the  Union  Elevated  RR.  was  acquired.  The  new  mortgage 
for  $25,000,000  was  authorized  for  this  purpose  and  for  refunding  the  5% 
bonds  and  for  extensions,   &c. 

An  auditiunal  $3,000,000  of  these  bonds  was  Issued  In  Aug.  1906  to  pro 
vide  for  the  Ravenswood  extension,  and  authorized  amount  of  preferred 
stock  was  Increased  to  $25,000,000  to  provide  for  convertible  feature  of 
new  bonds.     See  V.  83    p.  436. 

STOCK  AND   BONDS —       Date.        Interest     Outstanding.      Maturity. 

Stock,  $5,000,000 $5,000,000        

Pref  stk, 5%, n-c,  $25,000,000.  0-118        5,000,000   Octl8, '10,1% 

First     refunding     mortgage,!    1901        4  g  M-S      18,000,000     Sept  1  1911 

$25,000,000,     conv,     gold  ^Interest  at  Illinois  Trust   &  Savings  Bank, 

($1,000.  $5,000.  $10. 000). J      Chicago.  Trustee,  or  Blair  &  Co..  N.  Y. 

Bonds. — Of  the  new  $25,000,000  mtge.,  present  Issue  Is  $18,850,000,  ot 
which  $S50,000  remains  In  the  treasury  available  for  Improvements,  &c. 

The  new  bonds  are  convertible  at  the  option  of  the  holder  Into  preferred 
stock,  and  can  be  redeemed  at  any  time  at  the  option  of  the  company  at 
102  H  and  accrued  Interest  on  or  after  Sept.  1  1906.  If  called  for  redemp- 
tion, the  holder  will  have  the  right  even  then  to  take  preferred  stock  In 
Ueu  of  cash.     V.  72,  p.  1081. 

Voting  Trust. — Both  the  common  and  preferred  stocks  have  been  depos- 
ited with  the  Illinois  Trust  &  Savings  Bank,  depositary,  under  voting  trust 
agreement,  vesting  control  of  the  company  In  the  hands  of  the  voting  trust- 
tees,  consisting  of  John  J.  Mitchell,  Chauncey  Keep  and  James  A.  Blair, 
until  March  1  1906.  or  until  dividends  shall  have  been  paid  for  three  con- 
secutive years  on  preferred  stock. 

REPORT. — For  years  ending  June  30  (Including  Union  Elevated)  see 
"Chronicle"  of  Oct.  1  1910.  Passengers  carried  in  1909-10.  42,815,132, 
against  40,955,795  in  1908-09  and  37,419,286  In  1907-08. 

Year —  Gross.  Xei.         Int.  &  Taxes.  PJd.Div.      Surplus. 

1910 $2,632,039      $1,576,352      $1,200,254      $150,000      §226,098 

1909 2, .540, 884         1,545,065         1,189,288  3.5^.777 

1908 2,463,188        1,498,070        1,147,183  350,887 


Dli'idends. —An  initial  div.  of  1  ",',  was  paid  on  pref.  Oct.  18  1909;  In  1910 
Jan.,  1",-,;  Ai)rll,  1";,:  .Uily,  l"o;  Oct.,  1  "r, . 

ROAD. — The  road  starts  at  the  Intersection  of  Wilson  and  Evanston 
avenues.  7  miles  from  the  Court  House,  and  has  5.52  miles  of  four-track, 
and  .92  mile  double  track,  making  23.92  miles  of  single  track.  Right  of 
way  is  all  owned  In  toe  except  at  street  crossings.  An  extension  of  4.59 
miles  ot  double  track  to  Ravenswood  was  put  in  operation  In  May  1907. 
Total  track.  31.10  miles. 

Under  an  operating  agreement  with  the  Chicago  Milwaukee  &  St.  Paul 
Railway  Co.  made  in  1907,  this  company'.s  service  was  extended  May  16 
1908  to  Evanston  over  the  Evanston  Division  of  the  former  road,  which 
has  been  eiectrilied.  All  track  operated  (all  lines  except  loop).  June  38 
1909.  51.27  miles. 

OFFICERS. — Pres..  Mason  B.  Starring;  V.-P..  Clarence  Buckingham; 
Sec.  and  Treas..  W.  V.  Urlffln;  Gen.  Wgr.,  E.  C.  Noe;  Aud..  K.  H.  VVllUams. 

Directors. — Clarence  Buckingham.  J.  L.  Cochran.  W.  V.  Griffin.  Chaun- 
cey Keep.  Charles  F.  Ayer.  Mason  B.  Starring.  W.  W.  Miller,  .Seymour 
Morris  and  .Samuel  McUoberts. — V.  87,  i).  810.  1534;  V.  88,  p.  507,  086, 
1128;  V.  89,  p.  287,  1142,  1278;  V.  90,  p.  1171,  1240;  V.  91.  p.  791. 

(1)    Union  Elevated  Railroad. 

Is  used  by  all  the  Chicago  elevated  roads,  and  receives  H  %  for  each 
passenger  carried,  besides  all  expenses  for  operating,  repairs  and  taxes. 

BONDS —  Date.        Interest.     Outstanding.      Maturity. 

1st  mtge,  $5,000, 000,g($l, 000)    1895        5  g  A-O        $4,482,000   Oct    1     1945 

Interest  at  Chase  Nat.  Bank.  N.  Y..  and  111.  Trust  &  Sav.  Bank.  Chicago. 

Bonds. — Of  the  $.">. 000,000    bonds  Issued,  $518,000  are  In  the  treasury. 

ROAD. — The  loop  Is  1.98  miles  In  length,  double  tracked  (80-lb.  rails), 
and  runs  on  Lake  St.  to  Wabash  Ave.,  to  Van  Buren  St.,  to  Fifth  Ave.,  to 
Lake  St.  Road  opened  Oct.  10  1897.  Trains  of  the  Chicago  &  Oak  Park 
Metropolitan  West  Side.  Northwestern  Elevated  RR.  and  South  Side 
operate  over  the  loop.  Northwestern  Elev  also  owns  .18  mile  ot  double 
track  from  connection  with  loop  at  Van  Buren  &  State  streets  to  connection 
with  South  Side  El.  RR..  which  Is  leased  to  the  latter. 


SOUTH  SIDE  ELEVATED  RR.— ('  Alley  Elevated")— An  electric  ele- 
vated road. 

Proposed  Elevated  Merger. — See  V.  90.  p.  1240.  1676.  and  V.  91.  p.  336. 

ORGANIZATION. — Successor  January  1897  to  Chicago  &  South  Side 
R.  T.  RR.  (foreclosed  per  plan  V.  63.  p.  1158).  July  31  1900  the  Appellate 
Court  sustained  the  validity  of  the  foreclosure  (V.  71 ,  p.  236) .  and  on  Feb. 
21  1902  that  decision  was  concurred  in  by  the  State  Supreme  Court.  V.  74, 
p.  477.  Franchise  expires  March  26  1938.  Leases  the  Chicago  Junction 
RR..  which  see  below. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity- 

Sto.k.  SIO.323.800 ,-         0-.\I  $10.231 .400  .Scpt30'10,  J^ 

1st   mortgage.   $8,000,000.   g]    1904        4H  g  JJ        8,000,000   Dec  31  1924 

($1,000) c*JInt.  at  111.  Tr.  &  Sav.  Bank,  Chic,  Trustee. 

Bonds. — Are  subject  to  call  at  105  and  Interest. 

Dividends. — First  dividend  of  1  %  (out  of  earnings  for  four  months  ending 
April  30  1899)  was  paid  May  1  1899;  then  Sept.  1.1%;  Dec.  30  1  %.  In 
1900.  3%.  In  1901.  3M%.  In  1902  to  1907,  Inclusive.  4%  yearly.  In 
1908,  Mch,,    H%;  none  until  June  1910,  when   i-iTo  was   paid;  Sept.    'ATu  . 

ANNUAL  REPORT. — For  years  ending  Dec.  31  1909.  report  In  V. 
90.   p.  367.      Passengers  carried  in  1909,  42,722,624. 


1909.  1908. 

Gross  receipts  $2,234,973  $2,241,690 
Net,  aft.  taxes  711,018  670,624 
Interest '453,080       •436,620 


Surplus 

Dividends 

Bal.  for  year. 


1909.  1908. 

$257,938  $234,004 

76,722 

257,938  157,282 


Includes  in  1909    $93,080  and  In  1908  $76,620  rental  paid  to  Chicago 
function  Ry. 

ROAD. — Owns  elevated  roaa  in  operation  in  Chicago  upon  a  purchased 
right  of  way  from  Congress  St.  to  Jackson  Park.  Electricity  was  Introduced 
as  motive  power  late  In  April  1898.  Operates  370  motor  and  30  trail  cars. 
The  extension  to  Englewood  and  the  Lake  Ave.  extension  are  now  both 
being  operated.  On  15.07  miles  of  structure  has  a  total  of  36.51  miles  of 
single  track,  including  extensions.  Also  leases  Chicago  Junction  RR., 
which  see  below. 

OFFICERS. — Pres.  and  Gen.  Mgr..  Charles  Valentine  Weston;  V.-P.. 
■Voble  B.  Judah;  Sec.  and  Treas.,  Horace  F.  Hardv.  Office.  47  Congress 
St.,  Chicago. — V.  88,  p.  296.  371:   V.  90,  p.  304,  367,  373.  978.  1426. 


(1)   Chicazo  Junction  RR. 

ORGANIZATION. — Organized  In  the  Interest  of  the  South  Side  Elevated 
RR.  to  build  lines  to  connect  that  company's  track  with  the  Stock  Yards. 
Only  a  nominal  amount  of  stock  has  been  Issued  ($50.000) .  which  Is  held  In 
trust  for  the  South  Side  Elevated  In  case  that  company  should  at  any  time 
wish  to  absorb  It.  Is  leased  to  the  South  Side  Elevated  for  50  years  (wltn 
right  to  purchase  at  cost  within  20  years),  rental  being  Interest  on  bonds, 
taxes.  &c.     Franchises  are  without  limit. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Stock  See  text 

1st    mtge."'$2."32y.000y'goidf   1905        4Vm-S        $2,327,000  Mch'i'i945 

($1,000).  guar  p  &  1 c*j First  Trust  &  Sav.  Bank,  Chicago,  Trustee. 

Bonds. — Are  subject  to  call  at  105  and  int.  In  event  of  consolidation  with 
South  Side  Elev..  this  Issue  of  bonds  Is  to  be  retired.  V.  80.  p.  871.  Bonds 
are  guar.,  p.  &  1.,  by  Chic.  June.  Rys.  &  Un.  Stk.  Yds.  Co.  See  V.  82,  p. 568. 

ROAD. — Consists  of  an  elevated  road  (from  junction  with  South  Side 
■■L"  at  40th  Street)  to  the  Stock  Yards,  and  a  loop  around  the  same,  3.75 
miles.     Was  completed  In  May  1908. 

OFFICERS. — Pres..  John  A.  Spoor;  V.-P..  Richard  Fitzgerald:  Sec, 
H.  E.  Poronto;  Treas..  R.  B.  Thompson;  Aud..  C.  C.  Chace. — V.  87.  p.  346. 


SUBURBAN  RAILROAD.— A  trolley  road. 

ORGANIZATION. — Incorporated  under  laws  of  Illinois  May  1895. 

RECEIVER. — On  July  30  1902  L.  S.  Owsley  was  appointed  receiver- 
Interest  on  bonds  being  In  default.     V.  75.  p.  241. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock.  $1,250,000 $1,250,000     

1st      mortgage,      $3,000,000,1    1896        5  g  M-S  1,250,00C   Mch  2   1916 

gold /Chicago  Title   &  Trust  Co.,  Trustee. 

Ot  the  $3,000,000  bonds  authorized,  $1,250,000  were  issued  to  build 
the  road  owned  and  to  equip  a  portion  ot  the  leased  lines  with  trolley. 
The  remainder  may  be  Issued  tor  extensions  built  and  equipped  at  $50,000 
per  mile  for  double  and  $30,000  per  mile  of  single  track. 

ROAD. — Owns  29.8  miles  of  track,  extending  from  terminus  of  Chlc.A 
Oak  Park  Elev.  at  52d  St.  and  Metropolitan  Elev.  at  48th  St.,  through  city 
of  Chicago,  Cicero,  Grossdaie,  La  Grange,  &c.  Leases  from  the  Chicago 
Terminal  Transfer  RR.  (for  50  years)  the  Chicago  &  Southwestern  road  to 
Harlem  race  track,  Austin,  Rldgeland,  Oak  Park,  &c..  10  miles  of  track. 
Also  operates  ?4  of  a  mile  of  double  track  of  the  Chicago  Riverside  &  La 
Grange  RR.  Total  track  operated.  32.3  miles,  all  trolley,  except  C.  &  S.W. 
tracks  along  West  16th  and  19th  streets. 

OFFICERS.— Pres..  F.  H.  Roeschlaub;  V.-P.,  C.  E.  Yerkes;  Sec.  and 
Treas.,  G.  M.  Maher;  Supt.,  J.  Whltsell.— V.  75,  p.  241. 

UNION  CONSOLIDATED  ELEVATED  RV. 

ORGANIZATION. — Formed  In  1896  and  built  from  Union  Elevated  at 
5th  Ave.  west  to  Market  St.;  thence  to  the  Metropolitan  W.  S.  El.:  total, 
1-5  mile  of  track;  Is  operated  by  the  Metropolitan  West  Side  El.  Franchise 
expires  Oct.  7  1945. 

STOCK  AND   BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Stock $1,000,000     

Series    "A"    1st    mtge.    gold.l    1896        5  g  M-N  453.000  Nov   1    1939 

gu  p  &  I  by  Met  W  S  E1-..]G.  Sherman.  V.-P..  Cen.  Tr.  Co..N.  Y..Trus. 

Mortgage  $1,000,000,  of  which  $500,000  series  "A."     V.  63.  p.  1065. 

OFFICERS. — Pres..  Wm.  G.  Adams;  V.-P.,  Clarence  A  Knight;  Sec. 
and  Treas..  W.  V.  Griffin. 


CINCINNATI,  OHIO. 
CINCINNAII  &  COLUMBUS  TRACTION   CO.— A  trolley  road. 
ORGANIZATION. — Incorporated  on  Jan.  21   1903.     Franchises  expire 
ki  1930. 
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STOCK  AND   BONDS —       Date.      Interest.        Outstanding.    Maturity. 

Common,  $1,250,000  ($100) 5979.500 

Pf.  5%  Clim.  $1,250,000  ($100) 925,500     

First   moitgage.   $600,000,      \    1905        5  g  J-J  600,000     Jan.  1  1912 

gold c*)lnt.  at  Union  Sav.  Bk.  &  Tr.  Co.   Cln..  Trus. 

Second  mtge  notes  $250,000.; 5%  87,100  July   11912 

Unt.  at  Union  Sav.  Bk.  &  Tr.  Co.,  Cincinnati. 

Bonds. — The  denomination  of  the  first  mortgage  bonds  are  respectively; 
6  $50,000;  30  $5,000;  100  $1,000;  and  100  $500.  They  can  be  called  at 
any  time  at  par.  Bonds  originally  matured  July  1  1909,  but  were  extended 
for  2)^  years.  V.  89,  p.  102,  720.  Second  mtg.  notes  may  be  called  at 
any  time. 

ROAD. — Operates  54  miles  of  track  between  Cincinnati  and  Hlllsboro, 
put  in    omp  ete  operation  In  Feb.,  1906.     Standard  gauge,  70-lb.  T  rail. 

OFFICERS. — Pres.,  H.  H.  Hoffman;  V.-P..  Lewis  Seasongood;  2d  V.-P., 
flenry  Burkhold;  Sec.  &  Treas.,  Harvey  J.  (iibson;  Mgr.,  Dan  Reldel  Jr. 
—V.  76,  p.  971;  V.  80,  p.  1234;,V.  85,  p.  220,  599;,V..89,  p.  102,  720. 

CINCINNATI  QEORQETOWN  &  PORTSMOUTH  RR.— Steam  and 
electric. 

ORGANIZATION. — Formerly  a  narrow-gauge  steam  road,  but  In  Oct. 
1901,  was  purchased  by  A.  W.  Comstock  of  Detroit,  and  In  1902  changed 
to  standard-gauge.  Now  operates  by  both  electricity  and  steam.  Under 
Ohio  law  remains  a  steam  road.     Franchises  perpetual. 

STOCK  AND   BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,500,000 $1,500,000     

1st    mtge.,    $1,000,000    goldl    1902        5  g  J-J  1.000,000  Jan.    11932 

($1,000) c*;iat.atUnlonSav.Bk.&Tr.,CIn.,Tr..&lnN.Y 

EARNINGS. — For  year  ending  June  30  1910,  gross,  $174,531;  net 
$45,382;  int.  and  taxes,  $37,493:  surplus,  $7,889. 

ROAD. — Operates  4  i   miles  from  Cincinnati  southejisterly  to  Russell 
vUle   Including  branches  of  3.5  m.  to  Batavla  and  1..")  m.  to  Coney  Island 
An   extension    of    16    miles    to    West    Union    Is    under    construction.     The 
Felicity  &  Bethel,  which  is  controlled  In  the  same  Interest,  operates  8.5  m. 
of  track  between  the  points  named  In  Its  title.      Has  22  electric  passenger 
coachps.  4  "Steam  nassenirer  coaches    40  freight  cars  and  ?  locomotives. 

OFFICERS. — Pres.,  Henry  A.  Halgh;  V.-P.,  W.  J.  Thompson:  Sec.  & 
Treas.,  A.  L.  C.  Henry,  Detroit,  Mich.;  Gen.  Mgr..  E.  W.  White. — V.  83, 
p.  322;  V.  87,  p.  543. 


FELICITY  &  BETHEL  RR. 

ORGANIZATION. — Incorporated  In  Ohio  In  1904,  and  is  owned  In  th« 
Interest  of  the  Cincinnati  Georgetown  &  Portsmouth. 

STOCKS  AND  BONDS —      Date.        Interest.     Outstanding.      Maturttt 

Stock.  $165,000  ($100) $165,000      

1st    mortgage,    $100,000,    g.l    1905        5  g  A-O  100,000   Oct.    11935 

($1,000)  not  callable c*Jlnt.  at  Union  Sav.  Bk.  &  Tr.,  Clncln..  Trust. 

ROAD. — Operates  8  H  miles  of  track  between  Felicity  and  Bethel, stan- 
dard gauge,  6o-lb.  T  rails.  Is  operated  by  electricity  for  passengers  and  by 
steam  for  freight. 

OFFICERS. — Pres.,  Henry  A.  Halgh;  V.-P.,  W.  J.  Thompson;  Sec, 
J.  C.  Ginnings;  Treas.  and  Gen.  Mgr.,  E.  W.  White. 


CINCINNATI  LAURENCEBURQ  &  AURORA  ELECTRIC  STREET  RR 

— A  trolley  road . 

ORGANIZATION. — Incorporated  In  Nov.,  1898.  The  Union  Savings 
Bank  &  Trust  Co.  of  Cincinnati  sold  $750,000  of  the  bonds  In  Jan.  1901, 
and  an  advertisement  stated  that  no  dividends  would  be  declared  on  the 
stock  for  five  years,  so  as  to  create  a  surplus  fund  available  for  betterments 
and  extensions.  See  V.  72.  n.  136  In  May  1904  capital  stock  was  In 
creased  from  $750,000  to  $1,000,000  by  the  authorization  of  $250,000  6% 
cumulative  pref .  stock,  the  proceeds  to  be  used  for  betterments.  Franchises 
expire  In  1924  and  1925. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Common,  $750,000 $750,000     

Pref.  6%    cum.,  $250,000 Q-J  58,900  July, '06,1  H 

1st        mortgage,        $750,0001    1899  5  g  J-J  750,000  July    1  1919 

$1,000.)   gold- .../Interest  at  Un.  Sav.  Bk.  &  Tr.  Co..  Cln..  Tr 

Dividends. — Dividends  of  6  %  on  pref.  stock  were  paid  up  to  and  Includ  ing 
July  1906.      None  since. 

EARNINGS. — For  year  ending  June  30  1910,  gross,  $131,874;  net, 
$52,086;    fixed  charges,  $44,531;    surplus,  $7,555. 

ROAD. — Operates  38  miles  of  track  from  Anderson's  Ferry,  at  Clneln 
natl,  to  Aurora,  Harrison  and  Lawrenceburg. 

OFFICERS. — Pres.,  J.  C.  Hooven,  Hamilton,  O.;  Treas.  and  Gen.  Mgr., 
C.  E.  Hooven;  Aud.,  E.  M.  Gumpf.— V.  78,  p.  2011,  2383. 

CINCINNATI  MILFORD  &  LOVELAND  TRACTION  CO. 

ORGANIZATION. — Incorporated  In  Ohio  In  Sept.,  1902,  and  purchased 
franchises  and  rights  of  the  Cincinnati  MUford  &  Eastern  Traction  Co. 

STOCK  AND   BONDS —       DaU.         Interest.     Outstanding.     Maturity. 

Com.,  $1,000,000  ($100) -. $1,000,000. 

Pref.,  $650,000,  5»i   cuni 64!t.425      .\>  dlv.  vet 

1st     mortgage,     $500,000,     gl    1905        5gJJ  377.500   Julv    1    l!)?.". 

($500)    c*/Int.  at  Prov.  Sav.  Bk.  &  Tr.  Co.,  Cln.  Tni.st. 

Bonds. — Are  subject  to  call  at  any  time  at  110.     See  V.  81,  p.  264. 

ROAD. — Will  operate  41  miles  of  track  from  Cincinnati  to  Loveland  and 
from  Cincinnati  to  Blanchester.     Gauge,  5  ft.  2  In.;    70-lb.  rails.     The  line 
to  MUford  and  Blanchester.  38  miles.  Is  now  In  operation.     Enters  Clncln 
natl  over  the  tracks  of  the  Cincinnati  Traction  Co. 

OFFICERS. — Pres.,  B.  H.  Kroger;  V.-P.  and  Treas..  J.  P.  Peurrung. 
Sec,  J.  Nevln  Roberts;  Aud.,  Charles  J.  Peurrung. — V.  81,  p.  264 

INTERURBAN  RY.  &  TER.WINAL  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Ohio  on  Nov.  3  1902,  and  Is  a  con 
BOlIdatlon  of  the  Cincinnati  &  Eastern  Electric  Ry.,  the  Raold  Railway  Co. 
and  the  Suburban  Traction  Co.  In  July  1907  obtained  authority  to  Issue 
$1,000,000  pref.  stock,  of  which  $900,000  was  In  exchange  for  an  equal 
amount  of  1st  mtge.  bonds  dated  1903.  V.  85,  p.  221,  469.  The  1903 
bond  i.ssue  has  been  entirely  canceled.   In  1908  a  new  mtge.  made,  as  below. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      MaturUt 

Common,  $2,500,000  ($100) $2,500,000 

Pref.,$l,000.000 '$i00i,5%.. 1.000,000     

First    mortgage,    $1,650. OOO.l    1908        5  J-J  See  text  1928 

Bold jint.  atClnclnnatI  Trust  Co..  Trustee. 

Bonds. — Of  the  $1 ,650.000  1st  mtge.  bonds,  a  small  portion  has  been  sold; 
the  remainder  Is  being  used  as  collateral  to  loans.  After  the  payment  of 
the  loans  It  is  estimated  $1,235,000  will  be  outstanding,  leaving  $415,000 
In  the  treasury. 

EARNINGS. — For  calendar  year  1909,  gross,  $304,641.  In  1908,  gross. 
$299,433. 

ROAD. — Comprises  22  miles  of  track  between  Cincinnati  and  New  Rich- 
mond, 33  miles  between  Cincinnati  and  Lebanon  and  28  miles  from  Clncln 
natl  to  Bethel.  The  latter  section  was  leased  In  Aug.  1006  to  tiie  Union 
Gas  &  Electric  Co.  of  Cincinnati,  but  lease  canceled  Aug.  31  1907.  Gauge, 
5  ft.  Z'A  In.  Also  owns  terminal  station  on  Sycamore  St.,  Cincinnati. 
Cars  enter  Cincinnati  over  the  tracks  of  the  Cincinnati  Traction  Co.  70-lb. 
and  97-lb.  T  rail.     Total  track,  101.4  miles,  all  operated. 

OFFICERS. — Pres..  Chas.  ri.  Davis;  V.-P.,  Lee  H.  Brooks;  Sec.  and 
Treas.,  J.  M.  Hutton. — V.  85.  p.  221,  469;  V.  86,  p.  285. 

OHIO  TRACTION  CO. 

Controlled    by    the   Schoepf-McGowan  syndicate. 

ORGANIZATION. — Incorporated  In  Ohio  on  May  22  1905,  and  owns 
practically  the  entire  capital  stock  of  the  Cincinnati  Traction  Co.,  the  Clu- 
clnnatl  Zo(il(iglcal  Co.  and  the  Cinclniiall  Oar  Co. ,  Ijcsides  extensive  it  /iilliiifs 
In  the  Clncln  natl  (c  I  lam  11  ton  Traction,  and  a  large  Interest  In  the  c  mi .  antl 
preferred  stock  of  the  Cincinnati  Dayton  &  Toledo  Traction  Co.  On  July  6 
1905  lease  of  the  Cln.  &  Hamilton  Tract  Co.  was  assigned  to  this  company 
by  the  Cln.  Interurban  Co.  and  the  latter  company  placed  In  lUiuldatlon. 
This  company  also  acquired  the  property  of  the  Traction  Building  Co., 
which  went  Into  liquidation. 

STOCK —  Date.  Interest.  Outstanding.  Last  Dtt 
Common,  $10,000,000  ($100) $7,500,000     Nov'09,1% 

ef..  $10,000,000  5%  cum QF  8.500,000  Aug  M  O,  1  ''i% 

Stodc. — Further  Issues  of  stock  can  only  be  made  for  acquirement  ol 
r  properties  and  additions  to  the  present  properties. 


Dividends. — First  dividend  on  pref.  stock — 1  H  % — was  paid  Aug.  1 
1905;  1  14%  has  been  paid  quarterly  since  to  and  Including  Aug  1910.  On 
com.,  1st  dlv. — 1% — paid  Nov.  1  1909. 

OFFICERS. — Pres.,  W.  Kesley  Schoepf;  V.-P.,  J.  B.  Foraker  Jr.;  V.-P. 
and  Gen.  Mgr.,  Dana  Stevens;  Sec,  Walter  A.  Draper;  Asst.  Sec,  D.  J 
Downing;  Treas.,  H.  L.  Sanders;  Comp.,  W.  H.  MacAUister;  Aud.,  A.  I« 
Kasemeier.— V.  89,  p.   1142. 

(1)  The  Cincinnati  Traction  Co. 

ORGANIZATION. — Incorporated  In  Ohio  on  Feb.  19  1901  with  an 
authorized  capital  stock  of  $2,000,000  (which,  all  except  11  shares.  Is 
owned  by  the  Ohio  Traction  Co.) ,  to  take  over  under  lease  the  Cincinnati 
Street  Ry.  Co.     See  V.  72,  p.  391. 

NOTES —  Date.        Interest.     Outstanding.      Maturity. 

Equipment     notes     $360,0001    1910        5  g  J-J  $360  000     See  text. 

gold  ($1,000) c'JInt.  at  Fidelity  Trust  Co.,  Phila.,  trustee. 

Notes  are  guar.,  p.  &  i..  by  On.  Trac.  Co.  and  are  a  1st  mtge.  on  100  new 
cars.  Notes  mature  $18,000  every  6  mos.  from  Jan.  1  1911  to  1920  incl. 
V.  91,  p.   154.  - 

REPORT. — For  12  months  ending  Dec.  31  1909,  gross,  $4,731,731;  la 
1908,   gross,   $4,428,278;    in    1907,   gross,   $4,450,225. 

ROAD. — The  CInn.  St.  Rwy.  comprises  220.97  miles  of  track  In  the  city 
of  Cincinnati,  Ohio,  extending  also  to  adjoining  suburbs.  The  last  cable 
line  was  converted  to  electricity  in  June  1902,     Gauge,  5  ft.,  2i4  In. 

OFFICERS. — Pres.,  W.  Kesley  Schoepf;  Chairman  Executive  Com.» 
W.  Kesley  Schoepf;  V.-P.,  J.  B.  Foraker  Jr.;  V.-P.  and  Gen.  Mgr.,  Dana 
Stevens;  Sec,  Walter  A.  Draper;  Asst.  Sec,  D.  J.  Downing;  Treas.,  H.  L. 
Sanders;  Comp.,  W.  H.  MacAUister;  Aud.,  A.  L.  Kasemeier;  Asst.  Gen. 
Mgr.,  T.  Fitzgerald;  Gen.  Supt.  R.  E.  Lee;  Chief  Eng.,  Thos.  Elliott; 
Purch.  Agt.,  C.  Buckmycr. — V.  91,  p.  94,  154. 

(a)   Cincinnati  Street  Railway. — Electric. 

Was  leased  on  Feb.  21  iwoi  to  the  Cincinnati  Traction  Co.  for  the  un- 
expired term  of  the  franchise  granted  by  the  City  of  Cincinnati  on  Aug.  13 
1896,  and  ail  successive  renewals  aud  extensions  of  the  same.  The  rental 
Is  Intended  to  provide  dividends  of  5>i  %  for  the  first  year,  5H  for  the 
second,  6  j4  for  the  third  and  6  %  for  the  fourth  year  and  thereafter.  V.  72. 
p.  136.  The  Rogers  law  of  April  22  1896,  under  which  franchises  were 
granted,  was  In  Aug.  1902  declared  unconstitutional  by  the  Superior  Court 
at  Cincinnati,  but  decision  partly  revised  on  rehearing.  Appeal  taken  to 
State  Supreme  Court  (V.  75,  p.  393,  665) .  and  that  Court  on  Feb.  28  1905 
reversed  the  lower  court  and  upheld  the  constitutionality  of  the  Rogers  law. 
V.  80,  p.  996.  On  April  28  1903,  the  Superior  Court  at  Cincinnati  declared 
unconstitutional  the  curative  Act  pas.sed  In  1902  to  strengthen  the  franchise 
granted  under  the  Rogers  law.  This  case  was  appealed  to  the  State  Su- 
preme Court,  which  upheld  the  constitutionality  of  the  law.  Franchises. 
It  Is  claimed  by  company,  mature  April  22  1946 

ORGANIZATION. — Incorporated  June  21  1880,  and  In  1896  purchased 
Mt.  Adams  &  Eden  Park  and  Mt.  Auburn  roads. 

STOCK  AND  BONDS —  Par.  Interest.  Outstanding.  Last  div., Ac. 
Stock  $20,000,000 50  6  Q-J        $18,511,950     See  text. 

DIVlDliNDS. — To  and  Including  April  1901.  5%  per  annum;  July  1  and 
Oct.  1  1901  and  Jan.  1  and  April  1  1902,  1.3125%  each;  July  1  1902,  Oct.  1 
1902,  Jan.  1  1903  and  April  1  1903.  1.375%  each;  July  1  and  Oct.  1  1903 
and  Jan.  1  and  April  1  1904.  each  1.4375%,  July  1904,  1H%;  Oct.  1904. 
1  H%-  Dlvs.  since  have  been  at  the  rate  of  6%  per  annum  and  will  so  con- 
tinue to  the  end  of  lease  and  its  renewals. 

OFFICERS. — Pres..  John  Kllgour;  Sec.  and  Treas.,  James  A.  Collins. — 
V.  82,  p.  452;    V.  83,  p.  1523;    V.  84,p    1551. 

(2)  Cincinnati  &  Hamilton  Traction. — A  trolley  road. 
ORGANIZATION. — This  company  was  organized  In  Aug.   1902  as  a 

consolidation  of  the  Mill  Creek  Valley  Street  Ry.  and  the  Hamilton  Glendale 
&  Cincinnati  Traction.  V.  75,  p.  497.  On  Sept.  30  1902  was  leased  to  the 
Cincinnati  Interurban  Co.  (V.  75,  p.  906),  but  on  July  6  1905  lease  was 
assigned  to  the  Ohio  Traction  Co..  and  the  Cincinnati  Interurban  Co.  placed 
In  liquidation.  Rental,  year  beginning  Oct.  1  1902-03,  $55,000;  1903-04. 
$60,500;  1904  05,  $66,000;  1903-06,  $71,500;  1906-07  and  1907-08, 
$77,000;  1908  09  and  1909-10.  $82,500;  1910-11,  $88,000;  1911-12. 
$93,500;     1912-13    to    1914-15,    $99,000;     thereafter.    $100,000. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.    I.astDiv. 

Stock  com  Sl.Klo.D.iii  (jiDii)  _ .    yj  .•>  l  .  iu'I.ukj  Oct.'lO,^  % 

Stock     preferred     $1,100.0001    Q-J  1,100,000  Oct.  'lO,  J  >i 

($100)  5%  cumulative J 

Dividends. — 5  %  per  annum  Is  being  paid  on  the  preferred  stock.  The 
Qrst  dividend  on  the  common  of  H  %  was  paid  Jan.  1  1904  and  H  %  was 
again  paid  on  April  1,  July  1  and  Oct.  1  1904.  in  1905.  1%:  In  1906, 
1«%;  In  1907.  2%:  In  1908,  2%;  In  1909.  2H%;  In  1910,  Jan.,  %% 
April,    •■•s";,:  July,    ■■■«%:  Oct.,    J^'o. 

ROAD. — Owns  and  operates  31.32  miles  of  track  from  the  "Zoo"  In  Cin- 
cinnati to  Hamilton  and  15  miles  from  Cincinnati  to  Lockland.  Gauge, 
B  ft.  2J^  Inches.  Operates  over  tracks  of  Cincinnati  Traction  Co.  from 
"Zoo"  to  Fountain  Square  In  Cincinnati. 

OFFICERS.— Pres..  H.  H.  Hoffman;  V.-P.,  B.  L.  Kllgour;  Sec.  and 
Treas.,  A.  J.   Becht,  all  of  Cincinnati.     V.  75,  p.  290,  407,  906. 


CLEVELAND.  OHIO. 

CLEVELAND  RAILWAY  CO.  — i.sce  map  on  page  29.) 
Companti  Resumes  Possession. — The  receivers  of  the  Municipal  Traction 
Co.  having  been  discharged  and  the  debts  of  that  company  provided  for,  the 
Cleveland  Hallway  Co.  on  March  1  1910  resumed  possession  of  Its  lines  under 
ordinance  (see  below)  of  Dec.  1909.  V.  90,  p.  626.  The  lease  to  the 
Municipal  Traction  Co.  was  canceled  of  record. 

New  FrancMse  Ordinance. — The  "security"  franchise  ordinance  granted 
April  27  1908  not  being  ratified  (V.  87,  p.  1089)  and  the  Schmidt  ordinance 
being  defeated  at  a  referendum  election  Aug.  3  1909  (V.  89,  p.  348),  a  new 
franchise  oi-dlnance  was  passed  In  Dec.  1909  by  the  City  Council,  and  ac- 
cepted by  the  railway  company,  based  upon  the  valuation  of  the  company's 
property  as  fixed  by  Judge  Tayler.  The  ordinance  grants  franchises  to 
operate  on  existing  roads  to  May  1  1934,  subject  to  the  right  of  the  city  to, 
purchase  the  property  at  any  time  at  110%  of  capital  value  as  fixed  In  ac- 
cordance with  the  terms  of  the  ordinance,  or  on  and  after  Jan.  1  1918  to 
designate  a  purchaser  or  licensee  In  place  of  the  company  on  payment  of 
same  amount.  On  Feb.  17  1910  at  a  referendum  election  the  electors 
ratified  the  ordinance.     V.  90.  p.  16,  502 

Vahialion. — Jutlge  Tayler  placed  the  value  of  the  physical  property  of  the 
Cleveland  Elec.  Hv.  Co.  at  $17,511,300  and  the  franchise  value  at  $3,615,- 
844-  total,  $21,127,150:  agreed  value  ol  property  purchased  from  Forest 
City  Uy.  Co..  .SI, 805, 600:  total  valuation,  $22,932,750.  To  this  is  added 
$1,158,300  interest  or  rental  accrued,  making  the  entire  capital  "value" 
$24,091,050.  The  bonded  debt  of  $8,128,000  and  lloating  Indebtedness 
as  of  Jan.  1  1908,  $1,288,000,  or  $9,416,000  in  ail,  is  deducted,  leaving 
$14,675,050;  agreed  addition  to  etiualizc  stock  value,  $550,  making  the 
"residue  of  capital  value,"  1.  c,  the  capital  stock,  $14,675,600  The 
valuation  is  to  be  Increased  for  the  purpose  of  fixing  the  price  at  which  the 
city  or  Its  nomine*  may  purchase  the  property  by  the  amount  of  future 
requirements.  Including  cost  of  new  pay-a.s-you-enter  cars  and  75%  of  the 
cost  of  remodeling  old  cars  as  pay-as-you-enter  cars. 

Fares. — The  Initial  fare  Is  to  be  3  cents,  with  1  cent  extra  for  transfers 
without  rebate,  this  rate  to  be  tried  for  8  months  to  see  if  it  will  yield  the 
authoiizcd  Interest  on  capital  value — :>"[,  on  bonds,  6%,  on  lloating  debt  and 
capital  stock  (cxperltnent  is  sliowing,  however,  that  the  3-cent  fare  is  inade- 
quate; see  V.  91,  p.  214).  East  Cleveland  fare  to  be  same  as  city  fare.  Faro 
for  other  suburbs,  5  cents,  or  11  tickets  for  50  cents,  according  to  contracts. 
The  company's  schedules  and  routes  arc  to  be  subject  to  the  supervision 
of  the  city,  and  the  rates  of  fare  to  be  fixed  .so  as  to  net  a  return  of  Interest 
as  stated  above  on  the  valuation  of  the  property  an-1  pcrmH  of  the  main- 
tenance at  ail  times  of  a  so-called  interest  fund  of  at  least  $500,000.  V.  89, 
p.  1667.  Maximum  fare,  however,  is  to  be  4  cents  for  a  single  fare,  or  7 
tickets  for  a  quarter,  with   1  cent  for  transfer  without  rebate 

ORGANIZATION. — In  1908  changed  name  from  the  Cleveland 
Electric  Railway  Co.  (which  had  In  lOO.'i  taken  over  the  Cleveland  City  Hy.) 
to  Cleveland  Railway  Co.,  and  authorized  new  stock  to  the  amount  of  $35,- 
000,000.  The  old  stock  of  Cleveland  Electric  Hy.  was  given  a  valuation 
of  $55  per  share,  or  $12,870,000  (the  stock  having  formerly  been  $23,400,- 
000).  which  valuation  was  agreed  upon  after  extended  conference,  and 
which  was  paid  In  new  stock  Issued  by  Cleveland  Railway  at  a  par  ($100) 
valuation.  The  I'orcst  CItv  Uy.  (which  had  first  absorbed  the  Low  Fare 
Ry.)  was  purchased  for  $1 ,805,600  stock  of  (-'ieveland  Hy.,  the  shares  of  the 
Forest  Cltv  Rv.  l)elng  accepted  at  their  par  ($100)  value. 

On  March  10  1910  stockholders  were  offered  the  right  until  April  10  1910> 
to  subscribe  for  10%  of  new  stock  at  par,  payable  25%  each  on  or  before 
May  1,  July  1,  Sept.  1  and  Nov.  1  1910,  or  optionally  in  full  at  any  time 
before  Nov.  1.     V.  90.  p.  771 

On  June  18  1910  motornien  and  conductors  were  awarded  an  Increase  la 
wages  of  4  cents  an  hour,  elTectlve  June  15  1910.      V.  90.  j).  1675. 
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200.000   May    1  1915 
Savings   &  Trust  Co., 

100.000  Aug.  1  1917 


STOCK  AND  BONDS —         Date.        Interest.     Outstanding.       MaturUy ■ 

StDCll   $35,000,000   ($100) Q-J  $14,675,600     Oct  '10. IK 

ClJV   Elec  Ry  1st  cons  mtge\   1893        5  g  M-S  5.000,000   Mch   1    1913 

($1,000)  gold,  notred.c'&rjlnt.  at  Central  Trust  Co..  N.  Y.,  Trustee. 
0  evelandBi^  $3,179,000  ($1,-1    1909        5  J-J  3,151,000  Jan     1   1912 

000,  $5,000  &  $10,000-c&r]lnterest  In  New  York  City. 

Bonds. — Bonds  of  1909  are  subject  to  call  at  par  and  Interest  on  60  days' 
notice.  Remaining  $28,000  not  issued  will  bo  canceled.  Citizens'  Savings 
&  Trust  Co.,  Cleveland,  and  Allen  B.  Forbes,  New  York,  trustees.  V.  89, 
p.  41:  V.  90.  p  626.  They  are  secured  by  deposit  of  82.026,000  Cleveland 
City  Cable  Ry.  bonds  which  matured  July  1  1909,  $1,000,000  East  Cleve- 
land RR.  bonds  which  matured  March  1  1910  (both  of  which  Issues  were 
taken  up  by  the  new  issue).  $1,000,000  Cleveland  Electric  Ry.  first  consols, 
and  also  by  general  lien  on  the  entire  property  of  the  Cleveland  Ry. 

EARNINGS. — For  year  ended  Jan.  31  1910,  gross.  $6,488,550;  net  after 
taxes,   $2,377,164;    Interest,   $407,550:    surplus.   $1,969,614. 

Dividends. — First  div. — 1  H% — under  new  franchise  ordinance  of  Dec. 
1909  paid  April  1910:    July,  1H%;    Oct.,  1K%. 

ROAD. — Consists  of  about  250  miles  of  track.  Mostly  82,  95,  103  and 
141-lb.  standard;  103-lb.  girder  rails.  About  40  miles  of  track  are  to  be 
re-constructed  with   103-lb.  rails. 

OFFICERS.— Pres.  &  Gen.  Mgr.,  J.  J.  Stanley;  Sec.  &  Treas.,  H.  J. 
Davies;  V.  P.,  C.  F.  Emery.  V.  86,  p.  602,  1042,  1099,  1223,  1446;  V.  87, 
D.  226.  677.  873,  936,  1089,  1300;  V.  88,  p.  374,  1560:  V.  89,  p.  41,  348, 
778.  918.  1223,  1667;  V.  90.  p.  167,  302,  502,  626,  1675;  V.  91,  p.  214. 

CLEVELAND  SOUTHWESTERN  &  COLUMBUS  RAILWAY  CO.— A 

trolley  road. 

ORGANIZATION. — Incorporated  In  Ohio  on  March  4  1907  and  Is  a 
consolidation  of  the  Cleveland  &  Southwestern  Traction  Co.,  the  Cleveland 
Ashland  &  Mansfield  Traction  Co.  and  the  Ohio  Central  Traction  Co.  For 
terms  of  exchange  see  V.  83.  p.  1590.  Also  owns  the  Norwalk  Gas  & 
Electric  Co.  In  1907  acquired  $505,000  of  the  $650,000  common  stock  of 
the  Mansfield  Railway,  Light  St,  Power  Co.  In  1907  also  some  of  the  stock- 
holders of  the  Southwestern  acquired  control  of  the  Mount  Vernon  city  lines, 
but  no  merger  contemplated  at  Dresent.     V.  85    d    283 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.     Maturity. 

Common  $7,500,000 $4,183,500 

Pref  $2,500,000  5%  cum 2.400.000     

First  general  consol  mortgage  I    1907        5  A-O  998.000  April  1  1927 

$10.000 .000($l,000)g  c*&rllnt.  at  Cleveland  Tr.  Co.,  Cleve..  Trustee. 
Cleveland  &  Ely  rla  first  mort-t   1895       6MN 

gage    on    18    miles    ($500)  Unterest  at  Citizens' 

Subject  to  call  May  1  1905. J      Cleveland.  Trustee 
Elyrla  &  Oberlln  first  mort-     1897       6  F-A 

gage  on  9  miles  ($500)  gold) Interest  at  Cleveland  Trust  Co..  Trustee. 

Subject  to  call  Aug  1  1907    ■ 
Caev  Ber  Elyr  &  OberUn  consl    1899       5  g  M-S  127,000  Mch.  1  1919 

M  $500,000  g  ($1,000  each)  ^Interest  at  Cleveland  Trust  Co.,  Trustee. 

Subject  to  call  Mch  1  1909.  J 
Cleveland   Elyrla   &  Western  f   1900        5  g  F-A  1.073.000   Aug.  1  1920 

first    mortgage    $l,500,000<Int.  at  Cleve.  Tr.  Co.,  Cleve.,  Trustee,  or  at 

($1,000)  gold c&rl      Nat.  Bank  of  Commerce  In  N.  Y.     Maybe 

I     called  after  10  years  at  100. 
Elyrla    Grafton    &    Southern]    1902       5gJJ  100,000  Jan.    1  1922 

Ry    first    mortgage    guar-) Interest  at  Cleveland  Trust  Co.,  Cleveland, 

anteed  by  C  E  &  W  ($100,- 1      Trustee,  and  Trust  Co.  of  America,  N.  Y., 

000  ($1,000)  gold .c*JCan  be  called  at  par  on  Jan.  1  1912. 

Norwalk  Gas  &  Electric  first)    1900        6  A-O  110.000   April  1  1920 

mortgage  $110,000  ($500)  g)Int.  at  Guardian  S.   &  Tr.  Co.,  Cleveland, 

Subject  to  call  April  1  1910J  Trustee,  or  Chase  National  Bank,  N.  Y. 
Cleveland      &     Southwestemi    1903        5  g  FA  1.400.000   Feb.   1  192S 

nrst   and   consol   mortgageflnt.  at  Guardian  Sav.  &  Tr.  Co.,  Cleveland, 
•$3,000,000  ($1,000)  g. -c&rj      Trustee,  or  Trust  Co.  of  America.  N.  Y. 
Ohio   C   Trac   first   mortgage/    1899        5  g  J-D  150.000  June  1  1919 

$150,000  ($1,000)  gold-.c*lInt.N.  Haven  Tr.  Co.,  N.  Haven,  Conn.,  Trus. 
Ohio  Central  Traction  consoU-1    1903        5  g  M-S  250,000   Mch.  1  1923 

dated    mortgage    $400,000  fint.  at  Cleve.  Tr.  Co.,  Cleveland,  Trustee,  or 

($500)  gold-- c*J      at  National  Bank  of  Commerce,  N.  Y. 

Bonds. — Of  the  $10,000,000  new  bonds,  $3,510,000  are  reserved  for  prior 
liens  and  $.'i.402  ono  for  extensions.  Improvements,  &c.  They  are  subject 
to  call  after  10  years  at  105  and  accrued  Interest.  The  Cleveland  &  South- 
western bonds  of  1903  are  subject  to  call  on  and  after  Feb.  1  1913  at  108 
and  Interest.  $1,600,000  of  this  Issue  are  reserved  to  retire  certain  under- 
lying bonds. 

Of  the  Cleveland  Berea  Elyrla  &  Oberlln  5s  dated  March  1  1899,  $300,000 
remain  In  reserve  for  the  retirement  at  or  before  maturity  of  the  divisional 
(Is  to  a  like  amount.  Of  the  $1,500,000  Cleveland  Elyrla  &  Western  new 
5s,  $427,000  are  reserved  to  retire  prior  liens.  The  Ohio  Central  Trac.  Co 
consol.  bonds  may  be  called  upon  30  days'  notice  at  105  and  Int.;  $150,000 
of  consols  are  reserved  to  retire  a  like  amount  of  first  5s.  First  mortgage 
was  originally  $200,000  authorized,  but  $50,000  canceled  subsequently. 

EARNINGS. — For  calendar  yeat  1909,  gross,  $900,944;  net.  $345,815; 
charges,  $300,884:  surplus,  $44,931. 

ROAD. — Operates  208  miles  of  track  (of  which  132  miles  are  on  private 
right  of  way)  In  and  from  Cleveland  to  Berea,  Elyrla,  Oberlln,  Norwalk, 
Medina,  Wellington,  North  Amherst,  Lorain,  Creston,  Chippewa  Lake, 
Seville,  Wooster,  Llnndale,  Purltas  Springs,  Gallon,  Bucyrus,  Mansfield 
and  Ashland.  60  and  70-lb.  rails.  Standard  gauge.  Operates  70  cars. 
Also  does  freight  and  express  business.  Company  owns  Purltas  Springs 
and  Seccaium  Park  and  reaches  Chippewa  Lake.  Also  owns  and  operates 
electric-lighting  plant  In  Norwalk. 

OFFICERS.— Pros.,  F.  E.  Myers;  1st  V.-P.,  A.  E.  Aklns;  2d  V.-P., 
L.  J.  Wolf;  .Sec.  &  Gen.  Mgr.,  E.  F.  Schneider:  Treas.,  J.  O.  Wilson;  Audi- 
tor. H.  B.  Cavanaugh.  General  office.  Cleveland. — V.  84.  p.  338.  449, 
659,  748,  995,  1113;    V.  85,  p.  283;    V.  88,  p.  294,  504;    V.  90,  p.  913. 

(1)   Mansfield  Railway.  Lieht  &   Power  Co. — A  trolley  road. 

In  1907  control  passed  to  the  Clev.  Southwestern  4  Columbus  Ry.  Co. 

ORGANIZATION. — Successor  In  ApiU  1903  to  the  Citizens'  Electric 
Railway,  Light  &  Power  Co  ,  which  In  turn  was  successor  to  the  Mansfield 
Electric  Street  Ry.  Owns  entire  street  railway  and  electric  light  systems 
In  the  city.     CJlty  franchise  runs  till  1025. 

STOCK  AND  BONDS —        Date.        Interest.     Outstantting 

Common,  $650,000  (JlOO) »650.000 

Pref..  $350,000  ($100)  6%  cum 350,000 

Citizens'   first   mort.    ($400,-1    1901  5  200.000 

000)    ($500) \Interest  at  Cleveland  Tr.  Co.,  Cleveland.  Tr. 

Mans  Ry  Lt  &  P  gen  mtge  $1.-)    1903        5  g  A-O  742,000  Aorll  1  1918 

000,000.g  (».^00(Sc  $1,000)  c*1Unlon  Sav.  Bk.  &  Tr.  Co.,  Cln.,  Trustee. 

Bonds. — Interest  on  the  new  bonds  of  the  Mansfield  Railway  Light  4 
Power  Co.  Is  payable  at  Rudolph  Kleybolte  &  Co.'s  office.  New  York, 
Cincinnati  and  Chicago.  $200,000  of  the  new  bonds  are  reserved  to  retire 
the  bonds  of  the  old  (Citizens  Company  and  $58  000  for  future  acquisitions 
and  Improvements.  A  reserve  fund  of  $10,000  per  annum  Is  maintained,  to 
be  used  for  extensions  and  Improvements.  Not  subject  to  call.  See  V.  76. 
p.  810. 

EARNINGS. — For  12  mos.  from  April  1  1909  to  Mch.  31  1910,  gross, 
$203,588;  net,  $78,250;  Interest,  $47,100;  balance,  $31,150. 

ROAD. — Owns  and  operates  9  miles  of  track  In  Mansfield  and  an  Inter- 
urban  line  of  12  miles  to  Shelby;  60  and  70-lb.  T  rail.  40  cars. — V.  78,  p. 
2442;  V.  83.  p.  1291;  V.  85.  p.  284. 

CLEVELANDPAINESVILLE&EASTERN  RR.— (.See  Map  on  Page  31.) 

ORGANIZATION.  &c. — Incorporated  In  Ohio  on  April  25  1895.  Road 
completed  In  July  1908.  Franchises  expire  In  1920.  1922,  1926  and  1934.  In 
June  1906  acquired  control  of  the  Cleveland  Palnesvllle  &  Ashtabula  RR. 
V.  82.  p.   1322.  1379. 

ORGANIZATION,  &c. — Incorporated  In  Ohio  on  April  25  1895.  Ro*d 
completed  In  July  1898.     FranchUes  expire  In  1920,  1922   and  1926. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturiti/ 

Stock  $2,000,000  (par  $100) $2,000,000     

First  mortgage  $500,000  gold  f   1896       6  g  A-O  500,000  April  1  1910 

($1  000  each) c*\   Interest  at  Morton  Trust  Co..  N.   Y.,  or 

I     Cleveland  Trust  Co.,  Cleveland,  Trustee. 
Consollaated    mortgage    $2,-f  1898       5  A-O  1,131,000  Oct.   11918 

000,000  ($1,000)  gold \      Int.  at  Citizens'  Sav.   &  Tr.  Co.,  Cleve., 

I     Trustee,  or  Trust  Co.  of  America,  N.  Y. 
Refg  and  extension  mtge  $5,- f   1908       5  g  M-N  369,000     May    11948 

000,000  gold  ($1,000) cMInt.  at  Clev.  Trust  Co..  Cleveland.  Trustee. 

I     or  company's  agency  In  New  York. 


Maturity- 

V9bV.""8% 
April  1  1923 


Bonds. — Of  the  $2,000,000  consois  authorized,  $500,000  is  reserved 
to  retire  underlying  Hens.  It  Is  provided  in  new  refunding  and  extension 
mortgage  that  remaining  consols  cannot  be  issued.  Of  the  refund,  and 
ext.  bonds,  $1,631,000  are  reserved  to  retire  prior  liens,  $3,000,000  are  re- 
served for  future  extensions  and  Improvements,  to  be  issued  only  when  net 
earnings  for  preceding  12  months  have  been  not  less  than  25%  In  excess  of 
int.  charges  on  outstanding  bonds,  incl.  those  to  be  Issued.  Subj.  to  call 
May  1  1938  or  on  any  Int.  date  thereafter  at  par  and  int.  on  30  days'  notice. 

ROAD. — Owns  road  from  Euclid,  Ohio,  to  Palnesvllle  and  Falrport, 
24.02  miles  ("Main  Line"),  and  uses  Cleveland  Electric  Ry.  from  Euclid 
to  Public  Square.  Cleveland,  10  miles;  also  owns  "Shore  Line,"  extending 
from  WlUoughby  to  GlenvUle,  Ohio.  14.89  miles,  and  uses  the  Cleveland 
Electric  Railway  Co.'s  track  from  Glenvllle  to  the  Public  Square,  Cleveland, 
5  miles.  Total  track  operated  (Including  4K  miles  of  double) ,  46  yi  n  lies. 
With  the  Cleve.  Painesv.  &  Ashtabula  forms  a  continuous  line  from  Cleve- 
land to  Ashtabula.  Ralls  68-lb.  girder  on  Main  Line.  75-lb.  T  on  Falrport 
Line  and  70-lb.  T  and  90-lb.  girder  on  "Shore  Line";  26  motor  cars  and  8 
other  cars.  Power-house  Is  at  WlUoughby.  Car-houses  at  WlUoughby. 
Palnesvllle  and  Nottingham. 

REPORT. — For  years  ending  Dec.  31. 

1909.  1908.  1907.  1906.  1905. 

Gross    earnings $321,173  $305,745  $296,318   $271,100  $245,089 

Expenses  and  taxes 163,909     168,494     157,197     143,993     141,270 

Net $157,264   $137,251   $139,121    $127,107   $103,819 

Fixed  charges '101,283      '96,736        86,552        83,939        80,830 

Surplus $55,981      $40,515     $52,569     $43,168     $22,989 

•  In  1908  and  1909  taxes  are  Included  with  Interest  charges. 

OFFICERS.— Pres..  E.  W.  Moore;  V.-P.,  J.  A.  Beldler;  V.-P.  &  Gen. 
Mgr.,  J.  Jordan;  Treas.,  E.  V.  Hale;  Sec,  Fred.  S.  Borton:  Asst.  Sec.  and 
Treas.,  E.  L.  Schmock,  WlUoughby,  Ohio. — V.  86,  p.  335.  1525.  1529; 
V.  88.  p.  374.  1313,  1615:   V.  90.  p.  621. 

(1)  Cleveland  Painesville  &  Ashtabula  RR.  A  trolley  road.  Entirely 
over  private  right  of  way.  except  through  some  of  the  villages,  where 
franchises  expire  In  1927. 

ORGANIZATION.— Incorporated  In  Ohio  In  1902. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock  $1,000,000  ($100) $1,000,000     

First     mortgage     $1,000,000/    1902        5  g  J-J  958,000  July    11922 

gold   ($1,000) c*Unt.  at  Cleveland  Trust  Co.,  Cleve.,  Trustee. 

Bonds. — $42,000  are  reserved  for  future  extensions  and  Improvements. 
No  sinking  fsnd  and  bonds  cannot  be  caUed,     See  V.  75,  p.  549. 

REPORT. — For  years  ending  Dec.   31: 
Years —  Gross.  Net.      Fixed  Charges.     Balance. 

1909 $127,102  $41,051  $55,359         def. $14,308 

1908-.- 123,139  37,926  50,639  def. 12,713 

1907 122.363  43.152  48,613  def.  5,401 

ROAD. — Operates  25  miles  of  track  between  Palnesvllle  and  Ashtabula. 
Put  In  fuU  operation  on  July  30  1904.  70-lb.  T  and  girder  rail  used.  Track, 
standard  gauge.  Connects  at  PalnesvlUe  with  the  Cleveland  Palnesvllle  4 
Eastern  RR.  and  at  Ashtabula  with  the  Pennsylvania  4  Ohio  Ry. — V,  82, 
p.  1322,  1379;  V.  86,  p.  337;  V.  88,  p.  374. 


CLEVELAND  &  EASTERN  TRACTION  CO.— A  troUey  road. 

ORGANIZATION. — Incorporated  in  Ohio  on  May  18  1910  to  succeed 
the  Cleveland  &  Eastern  division  (V.  90,  p.  1613)  of  the  Eastern  Ohio  Trac- 
tion Co.  per  plan  in  V.  89,  p.  1541,  1596. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 


Common  S600.000  ($100). 

Pref  $500,000  5%  n-c  (S100)_-    -.. 

First    mortgage,    $1,000,000,]    1910 


5g  J-J 


$381,600 

465,865      

764,000  July    1  1932 


gold  ($1,000) c*ilnt.  at  Guardian  Sav.  &  Tr.  Co..  Cleve.,  trus. 

Bonds. — Remaining  bonds  reserved  for  extensions,  &c.  Bonds  subject 
to  call,  any  or  all,  on  any  int.  day  at  103  and  int.;  will  not  begin  to  draw 
Int.  until  from  and  after  Jan.  1  1912.      V.  91,  p.  336. 

ROAD. — Operates  40  miles  of  track  from  Cleveland  to  Chardon,  Burton 
and   MIddlcfleld,   O.     Standard   gauge.     60-lb.   T  rails. 

OFFICERS.— Pres.,  H.  P.  Mcintosh;  V.-P.,  H.  Clark  Ford;  Sec.  and 
Gen.  Mgr.,  Robt.  D.  Beatty;  Treas.,  C.  A.  Taylor.  Office,  701  Electric 
Bldg.,  Cleveland,  O. — V.  91,  p.  154,  336. 

CLEVELAND   VOUNQSTOWN  &   EASTERN   RV.  CO. 

ORGANIZATION.— Incorporated  in  Ohio  on  June  1  19u6.  On  March  1 
1910  acquired  the  Cleveland  &  Chagrin  Falls  Ry.  (Incorporated  Feb.  18  1910 
to  takeover  the  Cleveland  &  Chagrin  Division  of  the  Eastern  Ohio  Traction, 
sold  Feb.  5  1910). 

STOCK  AND  BONDS—  Date.  Interest  Outstanding.  Maturity 
Stock  $152,500  ($100) (?)  

Clev  &  Chag  Falls  1st  M  $300,  ]    1910       6  g  J-J  $300,000     ,Ian  1  1930 

000  gold  ($500) c'/Int.  at  Guardian  Sav.  &  Tr.  Co.,  Clev.,  trus. 

Clev  Y  &  E  Ry  mtge  $52,0001    1910        6  g  J-J  52,000     Jan  1  1915 

gold  ($1,000)  see  tcxt--.c'JInt.  at  Citizens'  Sav.  4  Tr.  Co.,  Clev.,  trus. 

Bonds. — Cleve.  &  Chag.  Falls  bonds  subJ.  to  call,  any  or  ail,  on  any  Int. 
date  at  102)^  and  int.  C.  V.  &  E.  Ry.  bonds  subj.  to  call,  any  or  all,  at 
par  and  Int.  They  are  1st  mtge.  on  line  between  Chagrin  Falls  and  Gar- 
rettsvllle  and  2d  mtge.  on  line  between  Cleveland  and  Chagrin  Falls. 

ROAD. — Operates  37  miles  of  line  between  Cleveland,  Chagrin  Falls  and 
Garrettsville.     Standard    gauge.     60  and   70-lb.   T  rail. 

OFFICERS.— Pres. .H.P.Mcintosh;  V.-P..  H.Clark  Ford;  Seo.  4  Mgr., 
Robt.  n.  Beatty;    Treas..  C.  A.  Taylor. 


LAKE  SHORE  ELECTRIC  RV. 

ORGANIZATION. — The  Lake  Shore  Electric  Ry.  was  Incorporated  on 
Sept.  25  1901  under  laws  of  Ohio  as  a  consolidation  of  the  Lorain  4  Cleve- 
land Ry..  the  Sandusky  4  Interurban  Ry..  the  Sandusky  Norwalk  4  South- 
ern Ry.  and  the  Toledo  Fremont  4  Norwalk  RR.  V.  73.  p.  784.  About 
half  the  road  Is  built  on  private  right  of  way:  franchises  for  the  remaining 
half  were  In  1908  stated  to  have  an  average  life  of  15  years.  Company  has 
traffic  agreement  by  whlc  i  It  enters  the  cities  of  Cleveland  and  Toledo 
over  the  tracks  of  the  local  street  railway  systems. 

Controls  the  Lorain  Street  RR.  and  the  Sandusky  Fremont  4  Southern 
Ry..  which  see  below.  In  1907  made  contract  to  supply  power  to  the 
Toledo  FIndlay  4  Fostoria  and  several  other  roads.     V.  85.  p.  1646. 

In  1910  charter  was  amended  so  as  to  transform  the  then  existing  5% 
cum.  pref.  stock  of  $3,000,000  Into  $1,000,000  6%  cum.  Ist  pref.  and 
$2,000,000  5%  non-cum.  2d  pref.  stock;  V.  90,  p.  698.  At  the  same 
time  accumulated  dividends  on  old  pref.  stock  (part  of  which  had  been 
Issued  later  than  the  rest)  were  adjusted.  V.  90,  p.  1170,  1296;  V.  91,  p 
790. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      MaturUy. 

Common,  $4,500,000  (par$100) $4,500,000     

Ist  pf  $1,000,000  ($100)  6%cum Q-J  (?)  Oct  10  1  >i 

2d  pf  $2,000,000  ($100)  5%n-c (?)  

1st     con     mtg,     $4,000,000r    1903       5  g  J-J  1,740,000  Jan     11929 

($1,000),  gold c*i  Int.  at  Citizens'  Sav.  4  Tr.  Co.,  Cleveland, 

I      Trustee,  or  Trust  Co.  of  America,  N.  Y. 
General      mtge,      $7,000,000f    1903       5  g  F-A  2.255,000  Feb     11933 

($1,000),  gold c*<  Int.  at  Citizens'  Sav.  4  Tr.  Co.,  Cleveland, 

I      Trustee,  or  company's  agency  In  N.  Y. 
Lorain    4    Cleveland    Ist,    gf    1897       5  g  J-J  750,000  July   1  1927 

($1,000),  $1,000,000 ( Interest  at  Cleveland  Trust  Co.,  Trustee,  or 

I     Trust  Co.  of  America,  New  York. 
TF  4  N  1st  mtg,  $1,500,000,1    1900        5  g  J-J  1,500,000  Jan     11920 

g.  guar  ($500,  $l,000)..c*/lnt.  at  Union  Trust  Co.,  Detroit,  Trustee. 

Bonds. — Of  the  $4,000,000  first  consols,  $2,250,000  are  reserved  to  retire 
prior  liens;  $10,000  have  been  canceled;  $4,000,000  of  the  general  mortgage 
5  per  cents  are  reserved  to  retire  the  first  consols  and  $745,000  for  extensions 
and  Impts.,  at  80%  of  cost.  Neither  Issue  Is  subject  to  call.  A  sinking  Jund 
of  $10,000  per  annum  on  the  first  consols  commenced  Jan.  1  1909  and  runs 
until  1914.  From  1920  to  1922,  Incl.,  $30,000  per  ann.  Is  payable.  The  L.4 
C.  bonds  can  be  called  after  July  1  1917  at  par  and  Int.  The  T.  F.  4  N. 
bonds  can  be  called  at  110  and  Interest  on  any  Interest  date  upon  00  days' 
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notice.     A  sinking  fund  on  the  T.  F.  &  N.  bonds  of  $10,000  per  annum  com 
menced  In  1905  and  runs  to  1909,  Inclusive;  from  1910  to  1914,  $20,000 
per  annum;  1915  to  1919,  $30,000  per  annum. 

Lien.- -The  T.  F.  &  N.  bonds  are  a  first  Hen  on  the  division  between 
Toledo  arid  Norwalk;  the  L.  &  C.  bon4s  are  a  first  Hen  on  the  road  between 
Cleveland  and  Lorain;  and  the  1st  consol.  bonds  a  first  lien  on  all  other 
lines  and  also  a  second  mtge.  on  the  divisions  noted  above. 

Dividends. — Initial  div.  on  1st  prof. — 1>2% — paid  Oct.  1  1910. 

REPORT.— For  years  ending  Dec.  31.  not  Including  Lorain  Street  RR. 
The  Sandusky  Fremont  &  Southern  Ry.  was  placed  in  operation  Sept.  17 
1907.     See  report  In  V.  90,  p.  368. 

1909.  1908.  1907.  1906. 

Gross  earnings $919,613     $867,269     $913,161      $860,720 

Operating  expenses  and  taxes 497,331       490,974       521,559       476,258 

Net  earnings --- $422,282     $376,295     $391,602     $384,462 

Interest 350,450        326.233        294,073        254.198 

Surplus.. $71,832        $50,062        $97,529      $130,264 

Other  Income 25,000  25.000  25,000  6,250 

Netsurplus.. $96,832        $75,062      $122,529      $136,514 

ROAD. — Operates  172  miles,  extending  from  Cleveland  to  Toledo 
and  Sandusky,  and  from  Sandusky  to  Norwalk;  also  city  lines  In  Sandusky; 
Btandard-gauge,  70-lb.  raUs.  Through  line  from  Cleveland  to  Toledo  was 
opened  for  business  about  Aug.  26  1902.  In  addition  owns  the  Sandusky 
Fremont  &  Southern,  20  miles,  and  the  Lorain  Street  RR,,  24.77  miles, 
making  a  total  of  216.77  miles.  Has  53  double-truck  interurban  cars.  23 
Blngle-truck  city  cars,  6  double-truck  baggage  and  freight  cars  and  32  work 
cars.     Total.   114 

OFFICERS.— Pres.,  E.  W.  Moore,  Cleveland  and  N.  Y.;  V.-P.,  W.  H. 
Price,  Cleveland;  V.-P.  and  Gen.  Mgr.,  F.  W.  Coen,  Sandusky,  O.;  Sec.  and 
Treas.,  John  P.  Witt,  Cleveland.— V.  88,  p.  371,  V.  89,  p.  721;  V.  90,  p.  110. 
368,  372,  698,  1170,  1296;  V.  91,  p.  790. 

(1)  Lorain  Stree<  Railroad  Co. — A  trolley  road. 
ORGANIZATION. — Incorporated  In  Ohio  on  Aug.  3  1906,  and  Is  a  con- 

iolldatlon  of  the  Lorain  St.  Railway  and  the  Avon  Beach  &  Southern  RR. 
Entire  stock  and  $500,000  new  consols  owned  by  the  Lake   Shore    Elec.   Ry. 
Operates  on  private  right  of  way  except  three  miles  In  Lorain  and  Elyria 
on  which  franchises  run  until  1919. 
STOCK  AND  BONDS  Par.      Date.        Interest.     Outstanding.      Maturity  • 

Stock,  $2,000,000    ...      $100      $2.vOU.{lOO     

Lor.  St.  Ry.  1st  M.,]     1,000     1894  6  J-J  200.000  Jan.    1  1915 

$200,000 .../Interest  Guardian  Tr.  Co.,  Cleveland,  Trustee. 

Lor.    St.    Ry.    Cons.,1     1.000        1899     5  g  M-N  550.000  Nov.  1  1949 

M.,  $750,000,  goldf     Int.  at  Guaranty  Trust  Co..  N.  Y.,  Trustee. 

$1,000   c*J 

Ist      consol.       mtge.l     1,000        1906        5  g  J-J  500,000  July  1  1936 

$2,000,000,      gold,flnt.  at  Clt.  Sav.   &  Trust  Co.,  Cleve.,  Trustee,  or 

iruar.   ($1.000)..c*J  Agency  In  New  York 

Bonds. — Of  the  $2,000,000  new  bonds,  $750,000  are  reserved  for  prior 
liens  and  $750,000  for  extensions,  etc.  They  are  guar.,  prln.  and  Int..  by 
end.  bv  the  Lake  Shore  Elec.  Ry. 

EARNINGS. — For  calendar  year  1909.  ^oss.  $164,471;  net.  $75,618; 
Interest,  $64,500;  surplus,  $11,118. 

ROAD. ^Operates  24.77  miles  of  track  between  Elyria,  Lorain  and 
Beach  Park.     Standard  gauge.     28  cars. 

(2)  The  Sandusky  Fremont  &  Southern  Ry. 

ORGANIZATION. — Incorporated  In  Ohio  In  April  1906.  Is  operated 
as  part  of  main  line  of  Lake  Shore  Electric  Ry.  between  Cleveland  and 
Toledo.     Lake  Shore  Electric  Ry.  owns  entire  stock.     Prlvaterlght  of  way. 

.STOCK   AND  BONDS —       Dale.        Interest.     Outstanding.       Maturity. 

Stock,  $2,000,000    Owned  by  the  Lake  Shore  Electric  Ry. 

1st      mortgage,      $2,000,000f    1906        5  g  J-J  $63  3,000  July    11936 

gold    ($1,000)    guar c*<    Int.    at    Clt.    Sav.    &    Trust    Co.,    Cleve., 

I     trustee,  or  at  Agency  In  New  York. 

Bonds. — Are  guaranteed,  prln.  and  Int.,  by  endorsement,  by  the  Lake 
Shore  Elec.  Ry.;  not  sub  to  call.     See  V.  83,  p.  1099. 

ROAU. — Operates  a  line  from  Sandusky  to  Fremont,  20  miles. — V.  83, 
p.   97,   1099.  

CLINTON,  IOWA. 

CLINTON  STREET  RY.— Operates  15  miles  of  track  In  city  of  Clinton. 
Main  line  franchises  perpetual;  others  limited  to  25  years  from  Nov.  1908. 
72  to  80-lb.  T-rall.  Stock  $600,000  ($100),  of  which  $599,800  is  outstand- 
ing. Funded  debt  consists  of  $400,000  ($1,000)  authorized  and  outstand- 
ing 5%  1st  mtge.  bonds  (c&r) ,  dated  1906,  due  March  31  1926,  int.  payable 
A.  &  O.  In  gold  at  Illinois  Trust  <t  Savings  Bank,  Chicago,  trustee.  Sub- 
ject to  call  after  5  years  at  105.  Gross  earnings  for  1909,  $137,500;  net. 
$67,000;  in  1908.  gross,  $128,000." 

OFFICERS.— Pres..  C,  H.  Young  V,-P..  D,  Langan;  Sec,  A.  L.  Schuy- 
ler: Treas.,  0.  0.  Coan;  Gen.  Mgr..  Bernard  Bohnsen. 


COFFEYVILLE,    KAN. 

THE  UNION  TRACTION  CO. 

ORGANIZATION.— Incorporated  Sept.  28  1906  In  Kansas.  Franchises 
expire  1957.  Road  Is  on  private  right  of  way  except  In  Coffeyvllle  and 
Independence. 

STOCK  AND  BONDS. —       Date.        Interest.        Outstanding.   Maturity. 

Stock,  $450,000 $450,000 

Ist   mtge..    $1,000,000.    goldl    1907  5%   J-J  650.000  Jan     1  1937 

($1,000).  sinking  fund J  Warren  (Pa.)  Trust  Co..  trustee. 

Bonds. — $350,000  remaining  bonds  are  reserved  for  extensions  at  80% 
of  cost  of  construction.  Redeemable  annually  by  lot  at  105  and  Int. 
beginning  Jan.  1  1912.  through  sinking  fund.  S.  f.  of  10%  of  net  earning 
annually  begins  In  1911.  Int.  payable  at  Nat.  City  Bk,,  N.  Y.;  Commer- 
cial Nat.  Bk.,  Chic,  and  Tradesmen's  Nat.  Bk.,  Phlla.     See  V.  88,  p.  1003. 

EARNINGS. — For  year  ending  July  31  1910,  gross,  $156,702;  net  (after 
taxes),  $83,670;     Interest,   .1i28,750;    surplus.   $54,920. 

ROAD. — Operates 39  miles  of  road,  of  which  6  miles  In  Co3eyvllle,  2  miles 
In  Independence  and  31  miles  of  interurban  between  CotTeyvIiie,  Indepen- 
dence and  Cherryvale.  70-Ib.  T  rail.  Extension  from  Cherryvale  to  Par- 
sons, 18  miles,  and  6  miles  city  line  In  Independence  (of  which  5  miles  are 
completed)  and  Collcyville  are  under  construction. 

OFFICERS.— Pres..  D.  H.  Slgglns,  Coffeyvllle:  Sec,  H.  A.  Slgglns: 
Treas..  Sam.  Q.  Smith.— V.  88,  p.  1003;  V.  90,  p.  1172;    V.  91.  p.  590. 


COLORADO  SPRINGS,  COL, 

COLORADO  SPRINGS  &  INTERURBAN  RV, 

ORGANIZATION, — Incorporated  in  Aug,  1902  as  a  consolidation  of  the 
Colorado  Springs  Rapid  Transit  Ry,  and  the  Colorado  Springs  <fc  Suburban 
Ry.  The  consolidated  company  has  Issued  $1,500,000  stock,  of  which 
$500,000  pref..  and  $1,500,000  bonds  ($1,000),  5.  M.-S.,  due  Sept.  1932. 
Central  Trust  Company,  N.  Y.,  trustee.  Other  Information  refused — 
"Is  a  close  corporation  and  has  neither  stocks  nor  bonds  on  the  mar- 
ket." We  are  advised,  however,  that  sufficient  of  the  new  bonds  are  re- 
served for  underlying  liens.  Facts  below  relate  solely  to  the  old  Colorado 
Springs  Rapid  Transit  Ry. 

Colorado  Sprines  Rapid  Transit. 

STOCK  AND  BONDS  Mtles.  Date.        Interest.     Outstanding.      Maturity. 

Stock  (par  $100) $500,000  f.p.  1905  6  % 

l8t  M,,  $1,000  each  ..        7H      1890        6      A-O  338,000  1910 

Consol.  M,, $1,000  ea.1        27        1891        6  g  A-O  162,000  Apr.   1  1921 

for  $500,000,  gold   /  Central  Trust  Co..  N.  Y.,  Trustee. 

Interest  Is  payable  at  Chemical  National  Bank,  New  York  City. 

Consolidated  mortgage  limited  to  $500,000  by  cancellation  of  $250,000  of 
the  bonds;  $338,000  reserved  for  first  mortgage. 

ROAD. — Owns  38  miles  of  track. 

OFFICERS.— Pres.,  D.  H.  Rice;  V.-P..  A.  G.  Sharp;  Sec,  Wm.  Lloyd: 
Treas..  C.  S.  Chamberlln.— V,  70,  p.  75,  175,  328. 


COLUMBIA,  S.  C. 

COLUMBIA  ELECTRIC  STREET  RAILWAY  LIGHT  &  POWER.— A 

trolley  road. 

ORGANIZATION, — Is  a  consolidation  on  July  1  1905  of  the  Columbia 
Elec  St.  By.,  Lt  &  Power  Co.  and  the  Columbia  Water  Power  Co.  The 
first  mentioned  was  organized  In  S.  Car.  Jan.  6  1892  and  was  a  consolidation 


of  the  Columbia  Electric  &  Suburban  Ry.  Co.  and  the  Congaree  Gas  & 
Electric  Co.  Acquired  the  Columbia  &  Eau  Claire  Electric  Ry.  The 
Columbia  Gas  Light  Co.  Is  owned  by  friends  of  the  company. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity 

Com.,  $1,000,000  ($100) $1,000,000     

Pref..    $600,000      6%     cum, I J-J  600,000  Jan. '07,  3% 

($100). S 

Mortgage,  $2,000,000  g. ($5001    1905        5  g  J-J  1,066,000  July   11935 

&  $1,000 .-  c'Unterestat  Ch<  mical  Nat.  Bank,  New  York, 

lor  company's  agency  In  New  York. 

Bonds. — Of  the  $2,000,000  new  bonds,  $1,066,000  are  outstanding  and 
$501,000  are  In  the  treasury  and  $400,000  are  reserved  for  future  better- 
ments. A  sinking  Jund  of  $10,000  per  annum  commenced  July  1  1906: 
$33,000  have  been  retired. 

Dividends. — First  dividend  on  preferred  stock — 3% — paid  July  1  1906; 
Jan.  1907,  3%;  none  since,  all  surplus  being  put  Into  property. 

EARNINGS. — For  calendar  year  1909,  gross,  $444,108;  net.  $235,999; 
Int.,  rentals  and  taxes,  $117,331;  sink,  fund  &  dep'n,  $16,000;  sur..$102,668. 

ROAD, — Operates  about  25  miles  of  track.  Also  does  all  electric  light- 
ing for  city.  Owns  water-power  contracts  and  water-power  plant  generat- 
ing 8.000  h,p,  and  5,000  h,p,  turbine, 

OFFICERS. — Pres.  and  Treas.,  E.  W.  Robertson;  1st  V.-P.,  Henry  Par- 
sons; 2d  V.-P.  and  Gen.  Mgr.,  Wm.  Elliott  Jr.;  Sec.  G.  M.  Berry. — V.  81. 
p.  507,  974;  V.  84,  p.  931. 

COLUMBUS,  GA. 

COLUMBUS  ELECTRIC  CO. 

ORG.\NIZATION. — Incorporated  In  Maine  on  Feb.  6  1903  and  owns  aU 
the  securities  of  the  Gas  Light  Co.  of  Columbus,  the  entire  common  and 
S121.300  of  the  pref.  stock  (out  ot  $350,000)  of  the  Columbus  Power  Co., 
and  all  the  stock,  all  the  2d  M,  bonds  and  $370,000  of  the  1st  M.  bonds  (out 
of  §450,000)  of  the  Columbus  RR.  Co,,  which  companies  do  the  entire  street 
railway  and  lighting  and  power  business  of  Columbus  and  the  adjoining 
towns  of  Phoenix  and  Girard.  Franchises  perpetual.  The  freight  lines 
are  leased  to  the  Seaboard  Air  Line  Ry.  for  50  years  from  Oct.  17  1901  at  a 
rental  of  $7,500  per  annum.  $100,000  pref.  stock  Is  held  by  the  Public 
Service   Investment  Co. 

STOCK  A.ND   BONDS—       Date.        Interest.       Outstanding.    Maturity. 

Com..  $1,500,000  ($100) $1,500.000 

Pref.,    6%    non-cum,,    $5001 J-J  272,000  July'10.3% 

000    ($100)... / 

1st  coll.  M,.  $1,500,000  goldt    1903        5  g  A-O  758,000  Apr.   1  1933 

($1,000) c'JInterest  at   City   Trust  Co.,  Boston,  Trustee 

Col.      RR.      1st       mortgage, r    1898        5     A  O  80,000     Oct.  1  1937 

$450,000,  g.  ($1, 000). ..Unt.  at  West  End  Trust  Co..  Phlla..  Trustee. 
Stock  and  Bonds. — $22,000  of  the  $272,000  oref.  stock  outstanding  Is  held 
in  trust  for  benefit  of  company.  The  new  $1 ,500,000  bonds  of  the  Columbus 
Electric  Co,  are  subject  to  call  as  a  whole  at  105  and  Interest.  $80,000  are 
reserved  to  retire  a  like  amount  of  Columbus  RR.  bonds.  The  remaining 
$370,000  Columbus  RR.  1st  M.  bonds  are  owned  by  the  Columbus  Electric 
Co.  An  "improvement  fund"  of  2%  per  annum  of  outstanding  bonds 
commenced  in  1905. 

Dividends. — First  dlv.  on  pref.  stock.  3%.  was  paid  Jan.  1907;  3%  has 
been  paid  semi-annually  since  to  and  including  July  1910. 

ROAD. — Operates  26,1  miles  ot  track,  of  which  5  miles  leased  to  Seaboard 
Air  Line,     45  cars.     Standard  gauge.     40,  56  and  60-lb.  rail. 

EARNINGS. — For  12  months  ending  Dec.  31  1909,  gross,  $376,592;  net, 
$175,572;  charges.  $138,888;  Improvement  fund,  $14,840;  dividends,  $15,- 
000;  surplus,  $6,844. 

OFFICERS. — Pres.,  Charles  F.  Wallace;  V.-P.,  Harry  H.  Hunt;  Sec, 
Alvah  K.  Todd:  Treas.,  Henry  B.  Sawyer;  Gen.  Mgrs.  and  Transfer  Agts., 
Stone  &  Webster,  Boston. — V.  82,  p.  509;  V.  83,  p.  1590;  V.  84,  p.  931. 

(1)  Columbus  Power  Co. 

ORGANIZATION. — Is  a  consolidation  In  March  1906  of  the  Columbus 
Power  Co.,  the  Coweta  Power  Co.  and  the  Chattahoochee  Falls  Co.  Entire 
com.  stock  and  part  of  the  pref.  is  owned  by  the  Columbus  Electric  Co. 

STOCK  AND   BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common,  $1,500,000  ($100) $1,500,000     

Pref,    $1,500,000,    $100,    6  %1 

non-cum,  red  at  105 j    350.000     

Ist    mtge,    $4,000,000.    gold,!    1»06        5  g  A-O  1,375,000   April  1  1936 

guar cj  Int.  at  Commonw.  Tr.  Co.,  Boston,  Trustee. 

Gold   notes,    $250,000.   guar,      1906        5  g  A-O  250,000  April  11911 

principal  and  Interest,   by  [Redeemable   at   par   on    any   Interest   date. 

Columbus  Electric  Co J  Interest  at  National  City  Bank.  New  York. 

Bonds. — Of  the  $4,000,000  authorized,  $2,625,000  are  reserved  for 
future  purposes.  A  sinking  Jund  of  1%  of  bonds  out  commences  April  1 
1912.  Bonds  subject  to  call  as  a  whole  (or  In  part  for  sinking  fund)  at  110 
and  Interest  on  any  Int.  date.  Notes  are  callable  at  par  and  Int.  on  any  Int 
day.  Both  bonds  and  notes  are  guar.,  p.  &  1.,  and  s.f.  by  Columbus  Elec.  Co. 

PLANT. — Controls  by  ownership  or  lease  developed  water  power  on 
Chattahoochee  River  aggregating  9.000  h.  p.  Also  owns  steam  plant  of 
3,000  b,  p.  In  city  of  Columbus.  Proposes  to  have  an  ultimate  hydraulic 
development  of  75.000  b.  p. — V.  82,  p.   512. 


COLUMBUS,  OHIO. 

COLUMBUS  RY.  &  LIGHT  CO.— Trolley  and  electric  light. 

ORGANIZATION. — Incorporated  In  Ohio  on  May  12  1903  and  acquired 
under  lease  the  Columbus  Ry.  Co.  and  the  Columbus  Edison  Co.  at  a  rental 
of  guaranteed  dividends  at  the  rate  of  5  %  per  annum  on  the  preferred  stock 
of  the  former  and  6  %  per  annum  on  the  preferred  stock  of  the  latter,  and  5  % 
per  annum  on  the  common  stock  of  each,  the  dividends  on  the  common 
of  each  company  to  commence  Sept.  1  1903.  Holders  of  common  stock  of 
the  two  companies  were  allowed  to  subscribe  to  the  stock  of  the  new  com- 
pany to  the  amount  of  their  present  holdings,  20  %  to  be  paid  in  cash  and 
the  remainder  subject  to  call,  but  not  more  than  10%  in  any  one  year. 
See  V.  76,  p.  1142.  Lease  was  slightly  amended  in  Jan.  1906  (V.  82.  p. 
160)  and  bonds  and  stock  of  the  Columbus  Ry.  Co.  are  to  be  taken  by  the 
lessee  at  par  In  payment  of  advances  made  by  the  lessee  for  construction 
and  Improvement  of  property.  In  July  1906  the  U.  S.  Court  granted  a 
perpetual  Injunction  restraining  the  city  from  enforcing  an  ordinance 
passed  In  1904  reducing  the  charge  for  electricity.     V.  83,  p.  94,  323. 

On  March  4  1907  leased  for  50  years  the  Columbus  Traction  Co.,  which  Is 
the  successor  to  the  Central  Market  Street  Ry.;  for  terms  of  lease  see  that 
company  below. 

On  Sept.  14  1908  stockholders  ratified  lease  of  the  Columbus  Light,  Heat 
&  Power  Co.,  after  the  latter  had  acquired  the  property  of  the  Columbus 
Public  Service  Co. — see  statement  below.     V.  87,  p.  740. 

Shareholders  of  the  Columbus  Edison  Co.  (see  below)  voted  March  2  1908 
to  Increase  authorized  common  stock  from  $450,000  to  $750,000  and  pre- 
ferred from  $550,000  to  $750,000.      V,  80,  p.  288.  796, 

Strikes. — A  strike  which  tied  up  every  car  line  in  Columbus  for  about  a 
week  was  settled  on  May  5  1910,  on  basis  of  an  Increase  of  wages  of  1  cent 
an  hour.  2  cents  having  been  demanded.     V    90.  p.  1238. 

On  July  24  1910  a  new  strike  began  which  has  been  attended  by  riots  and 
bloodshed  and  the  destruction  of  many  cars,  and  was  still  in  progress  at 
the  time  this  publication  was  sent  to  press. 

STOCK —  Date.        Interest.     Outstanding.       Dlwiaends. 

I    $5,000.0001 
Stock,  $5.000,000 Quar.   \20%  paid  ln.|  July '10.  Ji  % 

EARNINGS. — Of  Columbus  Ry.  &  Light  Co.  for  cal.  year  1909:  Gross, 
$2,595,068;  net,  $1 ,304,935;  charges,  $1,044,582;  dlvs.,  $125,000;  sur.,  $135- 
353;  In  1908,  gross,  $2,300,746;  net,  $1,115,141;  fixed  charges,  $968,018; 
dlvs.,  $100,000;  sur.,  $47,123. 

Dividends. —  First  <llv.  on  Columbus  Ry.  &  Light  stock,  1%,  was  paid 
Jan,  15  1906.  and  1%  was  again  paid  July  16  1906:  In  1907,  Jan.  1,  1%; 
July  15,  1%:  and  also  H%  Oct.  1907.  In  1908,  2%;  In  1909,  2M%.  In 
1910,  Jan.,   Ji%;  April,   Ji%:July,  K%. 

PROPERTIES  CONTROLLED, — The  Col.  Ry.  &  Light  operates  109 
miles  of  track  5,6  of  which  Is  a  new  suburban  line  and  12  miles  Interurban. 
Also  leases  Columbus  Traction  lines.  16  miles.  Controls  practically  all  ot 
the  electric  light,  power  and  hot-water  heating  business  of  Columbus. 

OFFICERS. — Pres.,  Robert  E.  Sheldon:  1st  V.-P.,  Gen.  Mgr.  and  Treas., 
E.  K.  Stewart:  2d  V.-P.,  C.  M.  Clark;  Sec.  and  Auditor.  P.  V.  Burlngton. 
Asst.  Sec.  and  Asst,  Aud,.  H.  M,  Burlngton. — V.  87,  p.  740.  1478;  V.  88, 
p.  1436.  1499;  V.  89,  p.  666;  V.  90,  p.  303,  502,  559,  1238. 
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COLUMBUS  RAILWAY  CO. 

Stockholders  In  Feb.  1910  were  offered  remaining  $500,000  common  at 
par.      V.  90.  p.  502.  559. 

STOCK  AND  BONDS —  %Date.  Interest.  Outstanding.  Last div.. Ac. 
Stock,    common.    $3,500,0001  /  Sept.  1  1910 

($100)    1 5  Q-M  $3,348,3001        1  H  % 

Stock,   preferred     $3,500.000\  J  Aug.   1  1910 

($100),  5%  cum  guar J    5  Q-F  3,500,000)        1 'A  % 

Col    St    Ry    1st.    $3,000,000,1    1802        5  g  J-J  3.000,000  July   1    1932 

gold   c*  [Interest  at  K.  W.  Clark  &  Co.,  Philadelphia. 

J  Knickerbocker  Trust  Co.,    N.   Y.,   Trustee. 
Crosstown  1st  mtge.  gold,  gu.l    1893       5gJ-D  572.000  June  1   1933 

prln  &  Int c* J  Knickerbocker  Trust  Co..   N.   Y.,   Trustee. 

Col  Ry  1st  consol  mtge,  $7,-1    1899        4  Q-J  3.428.000  Oct    1    1939 

000,000  ($1,000).  gold,  c*  [Interest  at  Union  Savings  Bank  &  Trust  Co. 

Bonds  are  redeemable  after]      of  Cincinnati.  Trustee,  at  i;.  W.  Clark  & 

Oct  1  1914  at  105  and  Int. J      Co.,  Philadelphia,  or  at  company's  office. 

Bonds. — The  Crosstown  Street  Rv.  1st  mtge.  Is  for  $2,000,000,  of  which 
$572,000  are  outstanding;  the  rest  have  been  canceled.  Principal  and 
Interest  of  the  Crosstown  bonds  were  guaranteed  by  the  old  Columbus 
Street  Ry.  Co. 

Of  the  $7,000,000  mtge.  of  1899  of  the  Colvmbus  Ry.,  $1,500,000  were 
Issued  In  payment  for  the  Columbus  Cent.  R\'.  property;  $3,000,000  will 
be  held  In  trust  to  retire  the  Columbus  St.  Ry.  bonds,  $572,000  to  retire  the 
Crosstown  mtge.  bonds  and  $300,000  to  take  up  unsecured  4%  notes  of  the 
Columbus  St.  Ry.;  $1,628,000  was  reserved  to  be  used  hereafter  from  time 
to  time  in  making  extensions,  Improvements  and  additions — $628,000  upon 
a  2-3  vote  of  directors,  the  other  $1,000,000  only  on  a  vote  of  stockhol'Jers. 
This  covers  the  whole  $7,000,000.  In  the  table  above  we  report  as  outstand- 
ing $3,428,000.  This  Includes  $1,500,000  Issued  in  payment  for  the  Colum- 
bus Central  Ry.,  $300,000  Issued  under  the  clause  providing  for  the  retire- 
ment of  4%  notes  and  $1,628,000  under  the  clauses  concerning  improvem'ts. 

Franchises. — Circuit  Court  at  Columbus,   O..  on  June  25   1903  handed 
down  a  decision  sustaining  the  claim  of  the  Columbus  Ry.  to  perpetual 
franchise  rights  on  certain  streets      V.  77,  p.  35. 
COLUMBUS  EDISON  CO. 

STOCK  AND  BONDS —      Date.        Interest.     Outstandlno.       Maturity 

Common  ($100)  $750.000..- 5  Q-M  $685,800   Sept.'10,lM% 

Pref  6%  cum  ($100)  $750,000- 6  Q-J  750,000  July '10,  m  % 

Col  Elec  1st  mtge,  gold,  guar 6  g  M-N        450,000  Nov  1   1922 

Col  Ed  El  1st  mtge,  gold,  guar 5  g  A-O         300.000   April  1  1929 

Bonds. — Both  underlying  liens  are  guaranteed  by  Columbus  Edison  Co. 

(1)   Columbus  Traction  Co. — A  trolley  road. 

ORGANIZATION  — Incoi-porated  in  Ohio  on  Dec.  26  1906  and  Is  suc- 
cessor to  the  Central  Market  Street  Ry.,  sold  under  creditor's  bill  in  Feb, 
ruary  1906,  subject  to  the  $500,000  bonds.  New  company  is  leased  to  the 
Columbus  Ry.  &  Lt.  Co.  for  50  years  until  1957,  rental  being  5  %  on  pref. 
stock;  com.  stock  receives  1  %  on  Jan.  1  and  July  1  1908  and  Jan.  1  1909; 
IH  %on  July  1  1909  and  Jan.  1  1910;  2  %  July  1  1910  and  Jan.  1  1911  and 
l>i  %  quarterly  thereafter.  The  Col.  Ry.  &  Light  Co.  owns  $250,000  of 
the  pref.  stock,  leaving  $250,000  In  the  treasury  of  Traction  Co.  for  better- 
ments and  improvements,  and  owns  all  of  the  common  of  this  company. 
Franchise  provides  that  tickets  shall  be  sold  8  for  25  cents  and  that  a  5-cent 
cash  transfer  be  Issued  to  all  lines  entering  or  using  the  Columbus  London 
&  Sprlnglield  Ry.  Co.  Interurban  loop 

STOCK  AND   BONDS—       Date.        Interest.     Outstanding       Maturity. 

Common,  $500,000 $500  000         See  text. 

Preferred,  $500,000 323,400        See  test. 

Cent  Mar  1st  mtge.  $500,000,1    1902       5  g  J-J  500,000  Jan    1    1922 

old  ($1,000) c'JInterest  at  N.  Y.  Trust  Co.,  N    Y.,  Trustee. 

Bonds. — A  sinking  fund  of  5  %  of  gross  receipts  commences  after  5  years. 
Entire  issue  is  subject  to  call  after  5  years  at  110  and  Interest. 

ROAD. — Consists  of  16  miles  of  track,  all  in  city  of  Columbus. — V.  84, 
p.  51,  338. 

(2)   Columbus  Lieht,  Heat  &  Power  Co. 

Lease. — Has  been  leased  to  Columbus  Railway  &  Light  Co.  for  50  years 
from  1908,  with  renewal  privileges.  Lease  provides  for  6  %  on  outstanding 
bonds  and  preferred  stock  of  company,  and  dividends  on  common  beginning 
In  1909  at  3%,  1910  4%,  1911  and  thereafter5%  quarterly.     V   87,  p.  547. 

ORGANIZATION. — Incorporated  Aug.  1  1908  in  Ohio,  and  acquired 
the  property  of  Columbus  Public  Service  Co.  per  plan  in  V.  87,  p.  346,  547. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      MaturUy. 

Common,  $750,000  ($100)- $210,.')00  See  text 

Pref  6%,  $1,250,000  ($100) -.  516,;t00  See  text 

Gen  mtge,   $1,000,000   ($5001    1908  6  F-A  6>S5,600  Feb     1  1924 

and  $1,000)  gold JCapltol  Trust  Co.,  Columbus,  trustee. 

Stock  and  Bonds. — The  preferred  stock  Is  redeemable  after  Jan.  1  1912. 
Interest  on  gen.  mtge.  bonds  Is  guar,  by  the  Columbus  Ry.  &  Lt.  Co.; 
$750,000  bonds  are  to  be  used  to  take  up  like  amount  of  Col.  Public  Service 
Co.  Ponds,  the  greater  part  navine  already  been  exchanged.  $250,000  are 
reserved  for  improvements  and  extensions. — V.  87,  p.  346,  547,  1481. 

OHIO  ELECTRIC  RAILWAY  CO. 

Incorporated  May  1907  in  Ohio.  On  Aug.  31  1907  purchased  the  Lima 
&  Toledo  Trac.  Co.,  which  owned  the  line  from  Lima  to  Toledo,  and 
leased  the  Lima  Elec.  Ry.  &  Lt.  Co.,  which  operates  In  the  city  of  Lima, 
and  the  Ft.  Wayne  Van  Wert  &  Lima  Trac,  with  a  line  from  Lima, 
Ohio,  to  Ft.  Wayne,  Ind.  Also  acquired  by  lease  the  Indiana  Col.  & 
East.  Trac,  which  company  assigned  to  it  the  leases  of  Col.  Newark  & 
Zanesvllle  Elec.  Ry.  and  Dayton  &  Western  Trac.  On  Feb.  1  1908  pur- 
chased the  Cine  Northern  Trac.  and  acaulred  from  that  company  its  lease 
of  Cine.  Day.  &  Toledo  Traction.  On  Dec.  31  1909  acquired  by  purchase 
the  Lima  El.  Ry.  &  Light  Co. 

In  1910  created  a  1st  &  ref.  mtge.  (see  below),  $3,657,000.  of  which  was 
used  to  retire  $2,250,000  1st  mtge.  bonds  of  Lima  &  Toledo  Trac.  and  to 
purchase  the  Lima  Elec.  Ry.  &  Lt.  Co.  subject  to  its  $1,250,000  out- 
standing bonds.     V.  90,  p.  850. 

Including  city  lines  in  Zanesville,  Newark,  Lima,  Hamilton  and  other 
points,  operating  mileage  Is  617.42  miles,  extending  from  Zanesville  on 
the  east  via  Newark  to  Columbus  (including  line  from  Columbus  to  Orient 
and  Buckeye  Lake  and  Newark  to  Granville  branches) ,  thence  through 
Sprngfleld  to  Dayton,  and  from  Dayton  to  Union  City,  where  connection  is 
made  with  Indiana  Union  Trac  for  Muncie,  Anderson  and  Indianapolis, 
Ind.,  and  from  Dayton  to  Richmond,  Ind.,  where  connection  is  made  with 
T.  H.  I.  &  E.  Trac.  to  Indianapolis.  Extending  north  from  Springfield 
through  Urbana  and  Bellefontaine  to  Lima,  and  from  Lima  to  Defiance;  to 
Toledo,  O.,  and  Ft.  Wayne,  Ind.;  also  from  Dayton  to  Cincinnati,  including 
Germantown,  Mt.  Healthy  and  College  Hill  branches.  Electric  light  and 
power  business  is  conducted  in  cities  of  Zanesville  and  Lima,  and  steam 
heating  plant  in  Lima. 

STOCK  AND    BONDS—       Date.  Bate  %.     Outstanding.    Dividend. 

Common,  $12,500,000 $8,000,000 

Preferred,  $12,500,000 8,000.000 

1st  &  ref.  mtge.  $15,000,0001    1910  5  g  J-J  3,657,000  Jan    1    1930 

gold  ($1,000) c  /Int.  at  Fidelity  Trust  Co.,  Phila.,  Trustee 

Stock. — Preferred  is  entitled  to  dividends  of  2  %  In  1908,  3  %  In  1909,  4  % 
m  1910  and  5%  thereafter. 

Bonds. — $3,250,000  1st  &  ref.  bonds  are  reserved  to  retire  prior  liens 
($1,250,000  bonds  of  Lima  El.  Ry.  &  Lt.  Co.  and  $2,000  000  bonds  of 
Ft.  Wayne  Van  Wert  &  Lima  Ti-ac  Co.),  and  $7,550,000  for  additions, 
betterments,  &c  ;  $543,000  are  In  treasury.  Entire  issue  Is  subject  to 
call  on  or  after  Jan.  1  1915  on  any  int.  day  at  105  and  int.  on  60  days'  no- 
tice.    No  sinking  fund. 

EARNINGS.— For  cal.  year  1909,  gross  from  railway,  $2,737,876;  light 
and  power,  $203,127;  misc.,  $22,243;  total  gi-oss.  $2,963,246.  In  1908, 
gross  from  railway,  $2,423,885;  light  and  power,  $191,398;  misc.,  $28,321; 
total  gross,  §2,643.604. 

OFFICERS.— Pres..  W.  Kesley  Schoepf;  V.-P.,  Dana  Stevens;  V.-P.. 
J.  B.  Foraker;  Sec.  and  Treas.,  F.  A.  Healv;  Asst.  Sec.  and  Treas.,  Denis 
J.  Downing;  Gen.  Mgr.,  B.  J.  Jones. — V.  84.  p.  1248;  V.  85,  p.  531,  601, 
1144;  V.  86,  p.  338;  V.  87,  p.  38;  V.  90,  p.  698,  850. 

(1)  The  Indiana  Columbus  &  Eastern  Traction   Co. — A  trolley  road. 
Leased  to  the  Ohio  Electric  Ry.  Aug.  31  1907.     Latter  company  guaran- 
tees interest  on  bonds  and  5%  divs.  on  pref.  stock,  and  owns  entire  com.  stk. 

ORGANIZATION. — Incorporated  In  Ohio  on  April  14  1906  and  has  ac- 
quired the  Dayton  Springfield  &  Urbana  Elec.  Ry.,  the  Columbus  London 


&  Springheld  Ry.,  the  Columbus  Grove  City  &  Southwestern  Ry.,  the 
Urbana  Bellefontaine  &  Northern  Ry.,  the  Springfield  &  Western  Ry.,  the 
Dayton  &  Northern  Traction  Co.,  and  about  12  miles  of  the  Dayton  ds 
Muncie  Traction  Co.,  extending  from  Greenville  to  Union  City,  on  the 
Indiana-Ohio  State  line.  Has  also  acq^ulred  the  Columbus  &  Lake  Michigan 
RU.,  operating  between  Lima  and  Defiance;  electricity  for  passenger,  steam 
for  freight  service. 

Leases  the  Dayton  &  Western  Traction  Co.  and  the  Columbus  Newark  & 
Zanesvllle  Elec.  Ry.,  which  latter  company  had  previously  absorbed  the 
Columbus  Buckeye  Lake  &  Newark  Traction  Co.  and  the  Zanesvllle  Ry .  Light 
&  Power  Co.    The.se  leases  were  assigned  to  the  Ohio  Elec.  Ry.  Aug.  31  1907. 

The  new  general  and  refunding  mortgage  t)onds  weie  listed  on  the  Phila- 
delphia Stock  Exchange  In  February  1907.  V.  84.  p.  339.  See  description 
of  bonds,  property,  &c..  In  V.  83,  p.  37. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common.  $11,000,000  ($100) $11,000,000     

Preferred,  $1,000,000  ($100)  . 5%  1,000,000  S.-c  text. 

Gen  and  ref  mtge,  $12,000.-1    1908        5  g  M-N         5,360,000    May   1   1926 

000,  gold  ($1 ,000)  - c*)  Int.at  Pa.Co.for  Ins.on  L.&G.A.,PhlIa..Trus. 

Col  Lon  &  Spg  1st  mtge,  $1,-1    1900        5  g  A-O  500,000  Oct    1    1920 

500,000,  gold  ($l,OO0)..c*JInt.  at  N.  Y.  Trust  Co.,  New  York,  Trustee. 
Day    Spg    &    Urb    1st    mtge,l    1898        5  g  M-N  750,000   Nov   1    1928 

$750,000,  gold  ($1.000) --./Interest  at  N.  Y.  Trust  Co.,  N    Y.,  Trustee. 

Bonds. — Of  the  $12,000,000  gen.  and  ref.  mtge.  bonds,  $'>,360,000  have 
been  Issued  for  purchase  of  present  properties  and  Improvements  and  for 
retirement  of  underlying  bonds;  $1,250,000  are  held  to  retire  the  underlying 
liens  given  in  table  above.  The  remaining  $5,390,000  are  reserved  for  future 
betterments.  Improvements  and  extensions,  and  can  only  be  Issued  as  fol- 
lows: $500,000  when  net  Income  Is  equal  to  1  1-10  times  Int.  charges  on  all 
bonds.  Including  those  to  be  Issued,  and  $4,890,000  when  net  Is  equal  to  1  )4 
times  Int.  charges.  Including  Int.  on  bonds  to  be  Issued  These  bonds  are  sub- 
ject to  call  In  whole,  but  not  in  part,  after  May  1  1911  at  105  and  Int.  $4,- 
900,000  of  these  new  bonds  were  sold  to  a  syndicate  headed  by  Drexel  <Ss  Co. 
of  Phlla.  The  CJoiumbus  London  &  Springfield  bonds  may  be  called  after 
1906  at  110  and  Int.  A  sinking  fund  on  these  bonds  of  5%  of  gross  earnings 
began  with  year  ending  Sept.  30  1906.  See  V.  71,  p.  903.  The  Day.  Spring- 
field &  Urbana  bonds  are  subject  to  call  at  110  and  Int.  A  sinking  fund  ol 
5%  of  gross  earnings  began  In  1903. 

ROAD. — Columbus  to  Orient,  Columbus  through  Springfield  to  Day- 
ton, Dayton  to  Union  City;  Springfield  to  Lima,  through  Lima  to  uenance, 
Ohio,  a  total  of  259.28  miles. 

OFFICERS. — Pres.,  Dana  Stevens:  V.-Ps.,  D.  G.  Edwards  and  J.  B. 
Foraker  Jr.;  Sec,  Walter  A.  Draper;  Treas.,  F.  A.  Healy. — V.  83.  p.  37. 
155,  380,  626,  1098;  V.  84,  p.  339;  V.  85,  p.  600;  V.  86,  p.  721;  V.  87,  p.  37. 

(a)  Dayton  &  Western  Traction. — Trolley  road. 
ORGANIZATION. — Incorporated  on  June  26  1898.     Was  leased  on  June 

15  1906  to  Ind.  Colum.  &  East.  (V.  82,  p.  1437).     For  terms,  see  below. 

STOCK  AND   BONDS —       Date         Interest.     Outstanding.       Last  Div . 

Stock,  $900,000  ($100) Q-J  $617,500  See  text 

Do       pref,    $850,000,    5%,1 

cum  (SlOO) / Q-J  850,000  See  text 

Dividends. — Lease  taking  effect  June  15  1906  provides  for  5%  per  annum 
on  pref.  stock  and  5%  on  com.  stock  In  1906  and  1907,  5^3%  In  1908  and 
6%    thereafter. 

ROAD. — Dayton,  Ohio,  to  Richmond,  Ind.,  40  miles,  with  branch  from 
New  Westvllle  to  New  Paris.  2H  miles-  total,  42!^  miles.  At  Richmond 
connection  Is  made  with  Terre  Haute  Ind.  &  East.  Trac,  thus  making 
a  through  line  from  Indianapolis,  via  Dayton,  to  Columbus,  a  distance  of 
184  miles.     V.  82,  p.  1437;  V.  83,  p.  36,  94.  3V9. 

OFFICERS. — Pres.  and  Treas.,  Valentine  Winters;  V.-P.,  J.  H.  Winters 
Sec.  R.  R.  Dlcke;  Asst.  Sec.  and  Treas..  F.  A.  Funkhouser.  all  of  Dayton. 

(b)  Columbus  Newark  &  Zanesville  Electric  Ry.  Co. — A  trolley  road. 
ORGANIZATION.— Incorporated  In  Ohio  on  July  2  1902,  and  In  May 

1904  absorbed  the  Newark  &  Granville  Street  Ry.  In  May  1906  acquired 
the  Columbus  Buckeye  Lake  &  Newark  Traction  Co.,  the  preferred  share- 
holders being  given  $500,000  in  pref.  stock  for  their  holdings.  Also  took 
over  the  Zanesv.  Ry.  Light  &  Power  Co.  and  was  then  leased  on  June  23 
1906  to  the  Indiana  Colum.  &  East.  Trac.  Co.  for  length  of  franchise  and 
renewals  thereof  Rental  Is  Interest  on  bonds,  an  amount  equal  to  6%  on 
the  nreferrcd  stock  and  $500  for  organization  expenses.  V.  83,  p.  625. 
Entire  common  stock  Is  owned  by  Ohio  Electric  Ry.  Co. 

STOCK   AND   BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Common,  $5,750,000  ($100).. $5,750,000     

Pf,  6%  cum,  $500,000  ($100). 6  Q-J  500.000July'10.1  H  % 

Ist    mtge.    $2,000,000.    goldl    1904        5  g  M-S  1,250,000   Mch   1    1924 

($1,000)  -.- c'/lnt.  at  Knickerbocker  Tr.  Co.,  N.  Y.,  Trus. 

Gen    &   ref  mtge,   gold,   $6,-1    1906       5  g  M-N  947,000  May  1   1926 

250,000  ($1,000) c'JInt.   at   Glrard  Trust  Co.,    Phlla.,   Trustee 

C  B  L  &  N  1st  mtge,  $1,500,-1    1901        5  g  M-N         1,243.000   Nov   1   1921 

000.  gold  ($1,000) c'/lnt.  at  Knickerbocker  Tr.  Co.,  N.  Y..  Trus. 

Zanesvllle  Ry,  Lt  &  Pow  Istl    1802       5  g  A-O  15         750,000  Oct  15  1912 

cons  mortgage,  $1,000, 000 f Int.  at  Cent.  Tr.  &  S.  D.  Co..  Cine,  Trustee, 

($500,  $1,000),  gold c*J      or  Trust  Co.  of  America,  New  York. 

Registrar,  Guardian  Trust  &  Safe  Deposit  Co.,  ZanesvlUe,  Ohio. 
Zanesv  Elec  1st  mtge,  $250,-1    1899       4  g  F-A  250,000  Jan    1      1919 

000,   gold,  subject  to  cauflnterest  at  International  Trust  Co.,  Boston. 

after  1903.  $1,000  each--CJ      Trustee. 
Zanesville  Elec  Lt  Co  coupon/    1901        5%  14,000  See  text 

notes   t International  Trust  Co.,  Boston,  trustee. 

Bonds. — Of  the  $6,250,000  new  bonds,  $3,507,000  are  reserved  to  retire 
prior  liens  and  $1,796,000  for  betterments  and  extensions.  They  are  sub- 
ject to  call  after  5  years  at  105  and  interest.  Under  terms  of  this  mtge., 
none  of  the  $750,000  1st  mtge.  bonds  unissued  can  now  be  issued.  The 
entire  issue  of  Col.  New.  &  Zanesv.  1st  5s  can  be  called  at  110  and  int.  on 
any  int.  date.  V.  80,  p.  1234.  The  Col.  Buck.  L.  &  New.  bonds  are  sub- 
ject to  call  on  any  int.  date  at  110  and  int.  on  3  months'  notice.  Zanesville 
El.  Lt.  con.  notes  mature  $3,500  annually  on  Nov.  1. 

ROAD. — Operates  about  94  miles  of  track  from  Columbus  to  Zanesvllle, 
Including  the  city  lines  In  Zanesville,  Newark  and  Granville,  and  a  branch 
to  Buckeye  Lake.  Standard  gauge;  60  and  70-lb.  T  rail  and  90-lb.  girder. 
Also  owns  amusement  park  on  Buckeye  Lake.  Owns  and  operates  its 
Hebron  power  plant  with  its  own  natural  gas. 

OFFICERS. — Pres.,  Dana  Stevens;  V.-P.,  J.  B.  Foraker  Jr.; -Secretary 
and  Treas.,  F.  A.  Healy. — V.  83,  p.  36,  213,  625;  V.  86,  p.  1589;  V.  87,  p. 37. 

(2)  Lima  Electric  Railway  &  Light. — A  trolley  road 

Acquired  by  purchase  by  Ohio  Elec  Ry.  Dec.  31  1909. 

ORGANIZATION. — The  company  Is  a  consolidation  completed  Aug.  1 
1900  of  the  Lima  Ry.  (incorporated  Nov.  5  1896)  and  the  Lima  f:iectrlc 
Light  &  Power  Go.  Capital  stock  was  increased  In  Sept.  1905  from  $850,- 
000  to  $1,250,000.  V.  81,  p.  1100.  Was  leased  July  1  1905  to  the  Lima  & 
Toledo  Traction,  which  lease  was  assigned  to  Ohio  Elec.  Ry.  Aug. 31 1907. 

STOCK  AND  BOxNDS. —        Date.         Interest.     Outstanding.       Maturity. 

Stock,  $1,250,000  ($100) $1,250,000     

Lima    Ry  1st  mtge   $200,0001    1896        5  g  J-D  135,000  Dec     1  1916 

gold  ($500) c'flnt.  at  Citizens'  Sav.  &  Tr.  Co.,  Cleveland, 

J      Tru.'stee;  also  at  Fourth  Nat.  Bk.,  N.  Y. 
Lima  Elec  Lt  &  Power  gold]    1900       5  g  J-D  35,000  June  1  1917 

1st  M  $85,000  ($1,000) --C*  J  Int.  at  Cleve.  Trust  Co.,  Cleve.,  Trustee. 
Lima  Elec  Ry  &  Lt  gold  Istr    1900        3  g  .T-J  260,000  July    1  1916 

con  mtge  $500,000  ($500)c*<  Int.  at  Cleve.  Tr.  Co.,  Cleve.,  Trustee,  or 

[     StandardTrust  Co.,  New  York. 
2d     Consol     mtge,     $850,0001    1902        5  g  A-O  350.000  April  1  1925 

gold  ($1.000) c*/lnt.  at  Fidelity  Tr.  Co.,  Buffalo,  Trustee. 

Lima  Elec  Ry  &  Lt  Refund'gl    1905        5  g  M-S  470,000  Sept    1  1925 

mtge  $1,250  000  gold J  Int.  at  Glrard  Trust  Co.,  Phlla..  Pa, 

Bonds. — Of  the  first  con.  mtge.  gold  5s,  $200,000  are  reserved  to  retire 
the  two  above  prior  liens.  The  Lima  Ry.  bonds  may  be  called  In  1907  at 
par.  on  4  weeks'  notice,  and  the  Lima  Elec.  Lt.  &  Power  bonds  may  be 
called  on  any  Interest  day  on  30  days  notice.  Of  the  $850,000  2d  consols, 
$500,000  are  reserved  to  retire  a  like  amount  of  first  consols  These  bonds 
are  a  lien  on  the  electric  light  and  heating  plant,  as  well  as  on  the  railway. 
Cannot  be  called  before  maturity.     See  V.  75.  p.  79. 

ROAD. — Owns  12  miles  of  track,  also  a  steam-heating  "^lant  (franchise 
perpetual,  operated  In  connection  with  the  electric-lighting  plant).  Con- 
tract ordinance  for  city  lighting  expires  April  1919. 

OFFICERS. — Pres.,  Dana  Stevens:  V.-P.,  J.  B.  Foraker  Jr.,  f  laclnnatl; 
Sec.  and  Treas..  F.  A.  Healy,  Cincinnati.— V.  81,  p.  155,  1100. 
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Outstanding.      Maturity 

$1,000,000     

1,000,000     

1,400,000   July    1  1930 


(3)  Fort  Wayne  Van  Wert  &  Lima  Traction  Co.— A  trolley  road. 
ORGANIZATION. — On  Mch.  1  1906  was  leased,  until  expiration  of  fran- 

chlsef  and  renewals  thereof,  to  Lima  &  Toledo  Traction  Co.,  which  guaran- 
teed tue  bonds,  p.  &  1.  V.  82.  p.  691.  Lease  was  assigned  to  Ohio  Elec.  Ry. 
Auff.  31  1907.  The  latter  company  owns  all  the  com.  stock.  Incorporated 
In  Indiana  and  Ohio.  Road  Is  entirely  on  private  right  o£  way,. except  In 
towns,  where  It  has  25  cr  50-year  franchises. 

STOCK  AND  BONDS. —       Date.        Interest 

Common  $1,000  000  ($100). 

Fref  $1,000,000  5  %n  c  ($100) 

1st  mort?age  $2,000,000  gold!    1905        5  g  J-J 

guaranteed  ($1,000) c'/Tnt.  at  Fidelity  Tr.  Co.    Phlla.,  Trustee. 

Bonds. — Of  the  $2,000  000  bonds,  $600,000  are  reserved  for  extensions 
and  Improvements.     V.  82,  p.  691.     Are  not  subject  to  call . 

ROAD. — 64  miles  of  tracl£  from  Ft.  Wayne  via  New  Haven,  Monroeville, 
Convoy,  Van  Wert,  Mlddlepolnt,  Delphos  and  Elida  to  Lima.  Commenced 
complete  operation  Nov.  15  1905.  Connects  at  Ft.  Wayne  with  the  Ft. 
Wayne  &  Wab.  Val.  Trac.  and  at  Lima  with  the  Ohio  Elec.  Ry.,  and  forms 
part  of  through  line  from  Ft.  Wayne  to  Toledo  and  to  Springfield,  Dayton 
and  Columbus.     Standard  gauge,  70-lb.  T  rail. 

OFFICERS. — Pres.,  Dana  Stevens;  V.-P.,  J.  B.  Foraker  Jr.;  Sec.  and 
Treas..  F.  A.  Healy. — V.  82,  p.  691,  804;  V.  83,  p.  37. 

(4)  Cincinnati  Dayton  &  Toledo  Traction  Co.— Trolley. 

Leased  to  the  Ohio  Electric  Ry.  Co.;  see  terms  below. 

ORGANIZATION. — Incorporated  In  Ohio  on  May  19  1902,  and  is  a  con- 
solidation of  the  Southern  Ohio  Traction  Co.,  the  Cincinnati  &  North- 
western Ry.,  the  Mlamisburg  &  Germantown  Traction  Co.  and  the  Hamil- 
ton &  Lindenwald  Elec.  Trans.  Co.  V.  74,  p.  884,  1037.  Franchises  are 
for  25  and  50  years.  An  Issue  of  $250,000  preferred  stock  was  made  In 
April  1905  to  take  up  floating  debt.     V.  80,  p.  1362,  1478,  1728. 

Lease. — Was  leased  to  the  Cincinnati  Northern  Traction  Co.  May  1  1905 
or  length  of  franchise  and  renewals  thereof.  Lease  transferred  to  Ohio 
Elec.  Ry.  Co.  Feb.  1  1908.  The  lessee  Is  to  pay  all  fixed  charges.  In- 
cluding "interest  on  the  $1,500,000  bonds,  and  in  addition  It  agrees  to 
pay  $25,000  the  first  year,  $37,500  the  second  year,  $50,000  the  third 
year,  $50,000  the  fourth  year,  $62,500  the  fifth  year,  $75,000  the  sixth  year, 
$87,500  the  seventh  year,  $100,000  the  eighth  year,  and  an  additional 
$12,500  per  year  when  the  annual  gross  earnings  of  the  lessee  from  operation 
shall  amount  to  $1,200,000,  and  Increasing  at  the  rate  of  $12,500  per  year 
with  each  $100,000  of  increase  in  gross  earnings,  until  the  amount  to  be  paid 
is  $200,000;  also  $2,000  per  annum  for  organization  and  office  expenses 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Common,  $5,000,000  ($100) J-J       $5,000,000      See  text. 

Pref.,  $250,000,  5%  cum. J-J  250,000    See  text 

CIn.    Day.    &   Tol.    1st  cons.]    1902        5  g  J-J  2,700,000  July    1  1922 

M.,$5,000,000,g.($l,000)c*ilnt.  at  Cleveland  Trust  Co.,  Trustee. 
vSouthern  Ohio  Trac.  1st  cons. 

$2,000,000   ($l,000)gold,  C*   1900        5  g  M-N  1,350,000     May      1  '20 

Interest  at  Clev.  Trust  Co.,  Trustee,  or  at  Standard  Trust  Co.,  N.  Y. 
Oln.A  Ham. Elec. 1st  g. ($500)1    1898       6  g  J&J  400,000  Apr.   11918 

$500,000,  not  sub.  to  call. /Int.  at  CIt.Sav.&Tr.  Co.,  Cleve.,  Trustee. 
Dayton     Traction     1st     M.,\   1896       5  g  J-J  250,000  July    11916 

g. ($1,000),  int.  guar.. c*l Int.  at  Finance  Co.  of  Penn.,  Phlia.,  Trustee. 
Hamilton       &       Lindenwald! 

Elec.   Transit  1st  M.  s.  i.\  1901       5  g  J-D  250,000  Dec.   1  1911 

$250,000    g.     ($1,000),    c»J  Interest  at  Cleveland  Trust  Co.,  Trustee. 
Mlam.    &   Germ.    1st,   guar.,1    1901        5  g  J-D  50,000   Dec.   1  1911 

($50,000)     g.     ($1, 000). c*] Interest  at  Cincinnati  Trust  Co..  Trustee. 

Bonds. — None  of  the  Issues  are  subject  to  call.  Of  the  $5,000,000  CIn. 
Day.  &  Tol.  Trac.  Issue,  $2,300,000  Is  reserved  to  retire  prior  liens.  See 
V.  81,  p.  154. 

Of  the  $2,000,000  So.  Ohio  Traction  bonds,  $650,000  are  reserved  to 
retire  CIn.  &  Ham.  Electric  bonds  and  Dayton  Traction  bonds.  Issue 
listed  on  Philadelphia  Stock  Exchange. 

The  Ham.  &  Lind.  Elec.  Tran.  bonds  cannot  be  called  before  maturity; 
m  sinking  fund,  however.  Is  provided,  beginning  with  Dec.  1  1906,  of  5  %, 
and  increasing  by  1  %  additional  each  year  until  1911. 

Dividends. — 5  %  per  annum  is  paid  on  the  pref.  stock.  On  common  divl" 
dends  are  being  paid  In  accordance  with  terms  of  lease. 

ROAD. — Owns  83.93  miles  of  track  (Including  second  track  and  sidings), 
connecting  Cincinnati  with  Dayton,  Including  the  Germantown,  Mt.  Healthy 
and  College  Hill  branches;  also  Including  the  Hamilton  City  lines.  Road 
between  Hamilton  and  Dayton  Is  being  reconstructed  on  private  right  of  way 
—V.  81,  p.   154. 

COLUMBUS    DELAWARE  &    MARION    RY.— A    holding    company. 

neceivership. — On  Sept.  27  1909  Gen.  Mgr.  Geo.  Whysaii  was  removed 
as  co-receiver  and  Ell  West  was  given  entire  charge.  V.  89,  p.  348,  847. 
A  creditors'  committee  has  been  formed  and  President  Webb  has  agreed 
to  assign  all  his  property  to  the  committee  as  trustees.  See  V.  89,  p.  528, 
592,  1541.  Int.  on  1st  ref.  bonds  due  Aug.  1910  Is  in  default,  but  will  be 
paid  by  Feb.  1  1911.  Int.  due  Feb.  1  1910  was  paid  July  30  1910.  V.  91, 
p.  336.  Coupons  due  May  1  1910  on  Col.  Del.  &  Marlon  Elec.  UR.  bonds 
will  be  paid  on  or  before  Nov.  1  1910. 

In  Nov.  1909  bondholders"  committee,  with  State  Sav.  Bank  &  Tr.  Co., 
Columbus,  as  depositary,  was  formed  to  protect  Col.  Delaware  &  Marlon 
Ry.  1st  ref.  mtge.;  Col.  Del.  &  Mar.  Elec.  RR.  1st  mtge.;  Col.  Nor.  Ry., 
Power  &  Equip.  1st  mtge.  and  Marlon  Ry.,  Light  &  Power  1st  mtge., 
which  bonds  are  to  be  deposited.     V.  89,  p.  1347. 

ORGANIZATION. — Incorporated  In  Ohio  In  Oct.  1904  and  owns  the 
entire  capital  stocks  of  the  Columbus  Delaware  &  Marlon  Elect.  RR.  ($1 ,000- 
000)  the  Marlon  Ry.,  Light  &  Power  Co.  ($300,000)  and  the  Columbus 
Northern  Ry.,   Power   &  Equipment  Co.   ($300,000). 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Common.  $2,100,000  ($100). $2,100,000     

Pref.  "A"  Ci  cum.  $500,000. 

Pref.  "B"  1-6%  cum  $400,000 _.     

tst    ref    mtge.      $2,500,000,1    1904       5  g  F-A  915,000  Aug.  1  1944 

gold   ($500   &   $1,000). .c*JInt.  at  Mercantile  Tr.  Co.,  N.  Y.,  Trustee. 

Stock. —  Tlie  pref.  "A"  and  pief.  "B"  shares  were  created  In  llt08  (V.  86. 
p.  1284),  and  dividends  on  both  are  cumulative,  but  those  on  the  "B" 
shares  are  entitled  to  only  1%  the  first  year,  with  an  additional  1%  for  each 
year  thereafter  until  6%  Is  reached. 

Bonds. — Of  the  new  ref.  mtge.  $1 .585 ,000  are  reserved  to  retire  the  bonds 
of  the  Col.  No.  Ry.  P.  &  E.  Co.,  the  Marlon  Ry.,  Lt.  &  P.  Co.  and  the  C.  D. 
&  M.  Elec.  RR. 

OFFICERS. — Pres.,  John  G.  Webb;  V.-P.,  O.  M.  Gotschall:  Sec,  Henry 
B.  Hane:  Treas.,  N.  J.  Catrow;  Gen.  Mgr.,  J.  R.  Harrlgan. — V.  89,  p.  348. 
528,  592,  847,  1347,  1541;  V.  90,  p.  372;  V.  91,  p.  336. 

(1)  Columbus  Delaware  &  Marion  Electric  RR. 

Int.  due  May  1  1910  not  paid  but  will  be  before  default  period.  Nov.  1  '10. 

ORGANIZATION.— Incorporated    In    1901. 

BOXDS —  Date.       Intrrrst.        Outstanding.      Maturity. 

Ist  —ortg..  $1,000,000.  goldf    1901        5  g  M-N       $1,000,000  May    1  1921 

($1,000)     c*'l  Int.     at     Cleveland     Tr.     Co..     Cleveland, 

I  Trustee,  or  Nat.  Bank  of  Com.  In  N.  Y. 

Bonds. — See  V.  75,  p.  76. 

ROAD. — Operates  an  electric  railway  over  private  right  of  way  from 
Columbus  to  Marlon,  passing  through  Franklin,  Delaware  and  Marlon 
counties.    Also  4  miles  In  the  City  of  Delaware,  a  total  of  57  miles. 

OFFICERS. — Pres.,  Jno.  G.  Webb;  V.-P.  O.  M.  Gottschall;  Treas.. 
Henry  B.  Hane;  Sec,  Jas.  S.  Webb;  Gen.  Mgr.,  J.  R.  Harrlgan.  Office, 
100  W.  Gay  St.,  Columbus,  O.— V.  77.  p.  1533.  2281;    V.  80.  p.  117. 

(2)  Columbus  Northern  Ry.  Power  &  Equipment  Co. 

ORGANIZATION. — Incorporated  In  Ohio  on  Oct.  24  1904  to  erect  a 
power  house  at  Delaware  and  sub-stations  to  supply  electricity  for  power 
and  heat.  Receiver  of  Col.  Del.  &  Marlon  Ry.  was  authorized  to  borrow 
money  to  pay  Interest  due  Sept.  1  1909.  V.  t3.  p.  592.  $5,000  sinking 
fund  was  paid  Dec.  28  1909.     Sept.  1910  Interest  was  paid. 

BONDS —  Diitc.        Intirist.      Out.tt'inding.      Maturity 

Ist  mortgage.  $300,000  gold)    1904       5  g  MS  $285,000  Sept.  1  1934 

($1,000)       c/Int.  at  Standard  Trust  Co.,  N.  Y.,  Trustee. 

OFFICERS. — Pres..  John  G.  Webb;  Sec,  Henry  B.  Hane;  Treas.,  James 
S.  Webb. 

(5)  Marion  Railway  Lizht  &  Power  Co. 

ORGANIZATION. — Incorporated  In  Ohio  on  June  24  1903  and  Is  a  con- 
solidation of  the  Marlon  Street  Railway  Co.  and  the  Marlon  Electric  Light 
&  Power  Co.     July  1910  Interest  was  paid- 


BONDS —  Date.        Interest.      Outstanding.      Maturity. 

1st  mortg..  gold  ($1,000). c*   fl904        5  g  J-J  $300,000    July    1  1924 

lint,  at  Standard  Trust  Co.,  N.  Y.,  Trustee. 

Bonds. — No  sinking  fund  and  bonds  cannot  be  called. 

ROAD. — 6  miles  of  track  in  Marlon  Standard  gauge.  60  and  80-lb. 
raU. 

OFFICERS. — Pres.,  John  G  Webb  Sec,  Geo  Whysall;  Treas..  Jas.  S. 
Webb.— V.  77,  p.  89. 

COLUMBUS  MARION  &  BUCYRUS  RAILROAD  CO. 

Receivership. — On  Sept.  9  1909  Geo.  Whysall  of  Marlon  and  E.  M.  West 
(who  was  succeeded  by  F.  E.  Guthry)  of  Columbus  were  appointed  re- 
ceivers. Defaulted  on  Interest  due  Sept.  1  1909.  V.  89,  p.  666.  On 
Dec.  3  1909  receivers  filed  an  application  to  Issue  $65,000  receivers'  certifi- 
cates for  equip,  and  completing  road.  V.  89,  p.  1541.  $20,000  have  been 
Issued. 

ORGANIZATION.— Incorporated  In  Ohio  on  July  29  1905  to  buUd  from 
Marlon  to  Bucyrus,  Ohio,  22  miles.  Put  In  operation  In  July  1908.  60-lb. 
T  rail. 

STOCK  AND  BONDS —  Date.  Interest.  Outstinding.  Maturity. 
Stock    $500,000 $500,000 

First  mortgage  $500,000  ($1,-1    1905        5  g  M-S  500,000       Sept  1  1935 

000)  gold c* J  Interest  at  Clm  liinatl  Trust  On.,  Trustee. 

Receivers' certificates 20,000     

BONDS. — Sinking  fund  of  $5,000  per  annum  begins  Sept.  1  1910.  Guar- 
anteed, prin.  and  Int..  by  endorsement,  by  Columbus  Delaware  &  Marlon 
Ry.     Cannot  be  called. 

OFFICERS.— Pres.,  J.  G.  Webb;  V.-P.  Geo.  H.  Holzbog;  Sec,  H.  B 
Hane;    Treas.,  J.  S.  Webb. — V.  89,  p.  666,  1541. 

MARION  &  WESTERN  RAILWAY,  LIGHT  &  POWER  CO. 

ORGANIZATION. — Incorporated  In  Ohio  on  Sept.  26  1906  to  purchase 
the  Prospect  Electric  Light  Co.  and  to  build  from  Prospect  to  Rlchwood, 
Ohio,  7  miles.     Road  Is  under  construction. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $200 ,000 $200 ,000     

1st   mortgage   $200,000   gold)    19C6  5  g  A-O  200,000  1936 

($500)    ilnte  est  at   Cincinnati   Trust   Co.,   Trustee. 

Bonds. — Subject  to  call  after  1912  at  110.  Sinking  fund  of  $5,000  per 
annum  after  1912. 

OFFICERS.— Pres.,  N.  J.  Catrow;  V.-P.,  J.  G.  Webb;  Treas.,  G.  H. 
Holzbog;  Sec,  J.   S.   Webb.  

MARION  &  SUBURBAN  RAILWAY  CO. 

Receivership. — Int.  due  Oct.  1  1909  Is  In  default.  In  Feb.  1910  Geo.  Why- 
sail   was   appointed   receiver. 

ORGANIZATION. — Incorporated  In  Ohio  Sept.  25  1906  to  build  the 
necessary  extensions  of  trackage  to  the  local  Marlon  City  lines  demanded 
by  the  city  of  Marlon.     Under  construction. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock    $250,000 -. $250,000     

First  mortgage  $250,000  gold]    1906        5  g  A-O  250,000  1936 

($500)    . /Interest  at  Cincinnati  Trust  Co.,  Trustee. 

Bonas. — Subject  to  call  after  1912  at  110.  Sinking  fund  of  $5,000per 
annum  after  1912. 

OFFICERS. — Pres.,  Geo.  H.  Holzbog;  V.-P.,  J.  G.  Webb;  Treas.,  N.  J. 
Catrow;  Sec.  H.  B.  Hane. 

COLUMBUS    NEW  ALBANY    &    JOHNSTOWN    TRACTION    CO.— A 

trolley  road. 

ORGANIZATION. — Incorporated  In  Ohio  on  May  4  1899.  In  May  1905 
canceled  old  mortgage  for  $200,000  and  made  the  new  mortgage  In  table 
below.     V.  80,  p.  2399.     Franchises  are  for  25  years. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Com.,  $400,000  ($100)     $200,000      

Pref.    (6%    cum.),    $200,000] 200,000     

($100)    J 

Ist     mtge,     $450,000     goldf    1905        5  g  J-J  See  text     Jmx.    1  1925 

($500    and    $1,000) ^  Int.  at  Columbus  Sav.  &  Trust  Co..  Trustee, 

L      or  Its  agency  In  New  York. 

All  bonds  In  treas.  and  entire  stock  Issued  held  by  seven  stockholders 

REPORT. — For  calendar  year  1909,  gross,  $41,498;  net  after  Interest 
and  taxes,  $14,383;    rentals,  $9,359;    surplus,  $5,024. 

ROAD. — Operates  8.8  miles  of  track  from  Columbus  to  Gahanna,  Includ- 
ing perpetual  lease  of  2  H  miles  of  tracks  of  the  Columbus  Ry.  as  terminal; 
gauge,  5  ft.  2  in.;  65  lb.  Trail.  An  extension  of  17H  miles  to  New 
Albany  and  Johnstown  over  private  right  of  way  to  be  built. 

OFFICERS. — Pres.,  Wm.  D.  Brickell;  V.-P.  Daniel  J.  Ryan;  Sec. -Treas.. 
and  Gen.  Man.,  L.  P.  Stephens. — V.  82,  p.  1211. 

SCIOTO  VALLEY  TRACTION  CO.— Third  rail. 

ORGANIZATION. — Incorporated  In  Ohio,  with  a  perpetual  charter.  In 
1904.  Bulit  on  private  right  of  wav.  Franchises  extend  beyond  maturity 
of  1st  mtge.  bonds.  In  1008  canceled  $2,000,000  mtge.  of  1903  and  made 
new  mtge.  for  $4,000,000,  which  see  below.  Stockholders  voted  Sept  22 
1908  authorizing  $500,000  new  5%  first  preferred  stock,  which  ranks 
ahead  of  old  preferred  stock  (V.  87,  p.  481  and  615). 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturitl/. 

Com.,  $1,800,000  ($100) $1,800,000     

1st  pref,  $500,000,  5%  cum. Q-J  300,000  Oct    lO.lii 

Pref.,    $1,200,000    5%    cum.] Q-J  1,200,000    Oct'10,lH 

($100) / 

1st  mtg,   $4,000,000,  goldl  1908   5  M-S      1.600,000  Sept  1  1923 

($1,000) c*/Int.  at  Harris  Tr.  &  Sav.  Bk.,  Chlc.,Trustee. 

Bonds. — The  remaining  $2,400,000  of  1st  mtge.  bonds  can  only  be  Issued 
for  75%  of  cash  expenditures,  and  for  permanent  extensions  and  additions 
to  property,  and  only  when  net  earnings  are  twice  the  Interest  charge  on 
outstanding  bonds  and  those  to  be  Issued.  Bonds  have  a  sinking  fund  of 
1%  per  annum  on  bonds  out  1913  to  1917,  thereafter  2%  per  annum. 
They  are  not  subject  to  call.  See  particulars,  bonds,  property,  &c..  In 
V.  87,  p.  679. 

Dividends. — Dividends  on  old  Issue  of  pref.  stock  were  to  accrue  from 
Oct.  1  1905,  but  amounts  due  Jan.  1  1906  and  April  1  1906  were  relinquished 
by  shareholders,  and  1st  dlv.  (1K%)  was  paid  July  1906  and  1M%  Oct. 
1906  V.  82,  p.  1440.  1907  to  1909  Inclusive,  5%  per  annum.  In  1910. 
Jan.,  lH"o:  April,  1}4"'«.  July,  1M%:  Oct.,  l'A%.  ,^„„  „^^ 

EARNINGS. — For  12  months  ending  June  30  1910,  gross,  $422,914; 
net,  $190,863;  int.  &  taxes,  $95,090;  dlvs.,  $75,000;  surplus,  $20,773. 

ROAD. — Operates  72  miles  of  track  from  Columbus  to  Lancaster  and 
from  Columbus  to  Chllllcothe.  Is  operated  by  third-rail  system .  Standard 
(tauge  70-lb.  T  rail.  Within  city  limits  of  Columbus  company  operates  over 
tracks  of  Columbus  Railway  &  Light  Co.  under  operating  agreement. 

OFFICERS. — Pres.  and  Mgr.,  Frank  A.  Davis;  V.-P.,  W.  S.  Courtrlght; 
Sec  and  Treas..  Edwin  R.  Sharp;  Supt.,  C.  Skinner.— V.  81,  p.  32,  778. 
1551,  1661;  V.  «2,  p.  101,  1158,  1440:  V.  87.  p.  481,  615,  670. 

CONCORD,  N.  H. 

CONCORD  STREET  RAILWAY.— A  trolley  road  extending  from  the 
central  wards  of  Concord  to  Penacook.     Comprises  12.71   miles  of  track. 

In  June  1901  control  passed  to  the  Boston  &  Maine  RR.,  and  In  1903  the 
New  Hampshire  Legislature  authorized  the  Concord  &  Montreal  RR.. 
which  Is  leased  to  the  Boston  &  Maine,  to  purchase  the  property  and  to 
Issue  stock  and  bonds  to  pay  therefor. 

CORNING,  N.  Y. 

CORNING  &  PAINTED  POST  STREET  RY.— A  trolley  road. 

ORGANIZATION.— Incorporated  Dec.  11  1894.  Commenced  Nov.  1 
1895.     Control  changed  hands  In  1904.     V.  80,  p.  162. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      MatuHty. 

Stock,  $100,000  ($100) $100,000   1905-06,4% 

1st  mortgage,  $100,000 7    1806  6  J-J  100,000  Jan     11918 

I  Interest  at  Beacon  Trust  Co.,  Boston. 

EARNINGS.— For  year  ending  June  30  1910.  gross,  $53,700;  net, 
$18,713;  other  Income,  $285;  interest,  taxes,  &c,  $8,r).')4;  surplus,  $10,444. 

ROAD. — Owns  5.9  miles  of  track,  from  Corning  to  Painted  Post.  14  ears. 

OFFICERS. — Pres.,  J.  L.  Greatslngcr,  Brooklyn,  N.  Y.;  V.-P.,  Craig 
Graves.  New  York;  Sec,  K.  V.  Dougherty,  New  York:  Treas.,  B.  A. 
Van  TasscU  Jr.,  N.  Y.;  Compt.,  Chas.  McCloud,  N.  Y.— V.  80,  p.  162. 
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CORTLAND,  N.  Y. 

CORTLAND  COUNTY  TRACT  ION.— Trolley. 

ORGANIZATION. — Is  a  reorganization  on  June  22  1901  of  the  Cortland 
&  Homer  Traction,  sold  at  foreclosure  on  April  23  1901.  In  June  1905  ab- 
sorbed the  Cortland  &  Homer  Electric  Co..  previously  controlled.  Fur- 
nishes 172  arc  llffUts  to  the  cities  of  Homer  and  Cortland  and  also  light  to 
the  public.  Carries  coal  and  freight  as  well  as  passengers.  In  May  1907 
was  granted  permission  to  Increase  the  capital  stock  from  $320,000  to  $1,- 
000,000  and  to  Issue  a  new  1st  and  refunding  mortgage  of  $2,000,000  for 
the  purpose  of  retiring  all  outstanding  Indebtedness  and  for  extensions 
aad  equip.     Up  to  May  31  1910  no  bonds  Issued. 

STOCK  AND  BONDS —        Date.        Interesi.     Outstanding.      Maturity. 

Stk.,  common,  $320,000  ($100) $320,000     

r   1901        4  g  A-O  180,000  April  1  1920 

Fhrst      mortgage,      $180,000  County  Sav.  Bk.  &  Tr.  Co.,  Scranton,  Pa..Tr. 

($500)  gold c*]Interest  at  company's  office.    No  sinking  fd. 

I     Can  be  called  on  6  months*  notice. 
New   mortgage,   $500,000,   gl    1905       5  g  F-A  320,000  Aug    1  1935 

($500  and  $1,000)  cj Interest  at  Empire  Trust  Co.,  N.  Y.,  Trustee. 

Bonds. — Of  the  $500,000  Issue  of  1905,  $180,000  are  reserved  to  retlro 
prior  liens.     They  are  subject  to  call  after  Aug.  1  1910  at  105. 

ROAD. — Operates  15.92  miles  of  track  between  Cortland,  Homer,  Little 
York  and  Preble,  and  between  Cortland  and  McGrawvUle;  33  cars. 

EARNINGS. — For  fiscal  year  ending  June  30  1909:  Gross:  railway, 
$75,193:  lighting,  $55,200;  net:  railway,  $20,782;  lighting,  $26,595;  total 
net  Income,  $47,377;   charges  and  taxes,  $33,239;  surplus,  $14,138. 

OFFICERS. — Pres.,  D.  W.  Van  Hoesen:  V.-P.,  Edw.  ±1.  Brewer;  Sec, 
G.  H.  Garrison;    Treas.  and  Gen.  Mgr.,  Edwin  Duffey. — V.  81,  p.  507. 

COVINGTON.  KY. 
CINCINNATI  NEWPORT  &  COVINQTON  LIGHT  &  TRACTION  CO.— 

A  trolley  road. 

Lease. — Was  leased  from  April  1  1907  to  the  Columbia  Gas  &  Electric  Co. 
(incorporated  In  Ohio)  for  45  years.  The  lessee  guarantees  interest  on 
bonds  and  4H  %  per  annum  on  preferred  stock.  On  common  dividends  are 
to  be  3  %  for  first  year.  Increasing  yi  %  each  year  until  6  %  Is  reached,  which 
Is  to  be  the  rate  thereafter.  See  V.  84.  p.  449,  730;  also  terms  In  V.  84, 
p.  1489,  under  Columbia  Gas  &   Electric. 

ORGANIZATION. — Incorporated  under  the  laws  of  New  Jersey  on 
March  11  1902  and  purchased  all  the  stock  of  the  Union  Light,  Heat  di 
Power  Co.  of  Covington  and  of  the  Cincinnati  Newport  &  Covington  Railway . 
V.  74,  p.  676.  The  latter  was  organized  in  1892  to  buy  up  and  consolidate 
»U  the  roads  on  the  Kentucky  side  of  the  river  opposite  Cincinnati. 

The  Cincinnati  Covington  &  Erlanger  Street  Ry.  (providing  for  an  exten- 
sion to  Erlanger,  7%  miles).  Incorporated  Sept.  1899  with  $250,000  stock 
(shares,  $50) ,  Is  controlled  and  Is  being  built  out  of  proceeds  of  sale  of  the 
pref.  stock  of  the  new  company.     About  3  miles  have  been  completed. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Com.  $5,000,000  ($100)..- Q-J       $5, 000 ,000  July  15 '10,1  >i 

Pref,    4!^%    non-cum,    $5,- "I 

000.000  ($100) ../ 4H  Q-J  4.500,000  Julyl5'10,l>i 

Underlying  Bonds — 
So  Cov   &  Cln  1st  mortgagel    1882  6  M-S  250,000  March    1912 

($1,000) --]  W.  A.  Goodman,  Trustee. 

2d  consol  mtge,  $500,000,  gl    1892       6  g  J-J  150,000  Jan     1  1932 

($500 — $1,000) J  Covington  Sav.  Bk.  &  Tr.  Co.,  Trustee. 

Newp  &  Day  St  Ry  1st  M 1887  6  F-A  100,000  Aug    11917 

Cincinnati  Newport  &  Covington — 
iBt   consol    mtge,   gold,    $3.-1    1892       5  g  J-J         $2,500,000  July   1  1922 

000,000  ($1,000) c*&r/ Farmers'  Loan  &  Trust  Co.  of  N.  Y.,  Trustee 

2d  mortgage,  $1,000,000,  g,]    1896       5  g  J-J  600,000  July    1  1922 

($1,000  each) .cJFarmers'  Loan  &  Trust  Co.,  N.  Y.  Traitee. 

Union  Light .  Heat  &  Power  Co. — 

f   1901        4  g  M-N       $1,500,000  May    11918 
1st   mtge,    $2,000,000,    goldUnt.  at  Nat.  Bank  of  Commerce,  N.  y.;  First 

($100,$500and$l,000)c<S!r       National  Bank,  Cincinnati,  or  at  German 

I     National  Bank,  Covington. 
Bellevue  W&ter  F  &  G  L  Co,] 6  g  J-D  100,000  Dec    1  1912 

mtge.  $100,000  ($1,000). c*/Int.  at  German  Nat.  Bank.  Covington.  Ky. 
Bonds. — Of  the  first  consolidated  bonds  of  1892  of  the  C.  N.  &  C.  Ry., 
$500,000  are  deposited  with  the  trustee  to  retire  all  the  underlj^ng  mortgage 
bonds.  The  perpetual  charters  of  constituent  companies  are  kept  aUve, 
and  their  capital  stocks  are  deposited  with  the  trustee  as  collateral  for  the 
flxst  consols.  Interest  on  those  bonds  Is  payable  at  the  National  Bank  of 
Commerce,  New  York,  First  National  Bank,  Cincinnati,  and  German  Na- 
tional Bank,  Covington.  The  Union  Light,  Heat  &  Power  Co.  bonds  can  be 
called  at  110  and  Interest.  Of  these,  $500,000  are  available  for  improve- 
ments, additions  or  purchase  of  other  companies  at  par  for  actual  cost. 

DIVIDENDS. — On  preferred  4»^%  Is  being  paid.  On  common  stocii 
first  dividend  of  H%  was  paid  July  15  1907  and  H%  Oct.  15  1907.  In 
1908.  3}i%;  in  1909,  3^%;  In  1910,  Jan.,  1%;  April,  1%;  July,  1  H%. 

ROAD. — Connects  Cinciimatl,  Newport,  Covington,  Dayton,  Bellevue, 
Ludlow,  Bromley  and  Fort  Thomas.  Total  in  operation,  60  miles;  laid 
with  80  lb.  Johnston  girder  and  72  lb.  "T"  rails. 

OFFICERS.— Pres..  James  C.  Ernst;  V.-P.,  James  M.  Hutton;  Sec, 
and  Treas.,  George  M.  Abbott. — V.  83,  p.  1228;  V.  84,  p.  449,  930,  1366, 
1488-  V.  88,  p.  824. 

CUMBERLAND,  MD. 

CUMBERLAND  &  WESTERNPORT  ELECTRIC  RY.— A  trolley  road. 

In  1909  control  was  purchased  by  H.  L.  Doherty  &  Co. of  New  York. 
V.  89,  p.  1410. 

ORGANIZATION. — Organized  In  Maryland  on  April  11  1902,  by  special 
Act  of  the  Legislature,  as  successor  to  the  Frostburg  Eckhart  &  Cumberland 
Ry.  Has  absorbed  the  Lonaconing  Midland  &  Frostburg  Ry.  and  the 
Westernport    &    Lonaconing. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock    $675,000  ($50) $621,050 

Westernport  &  Lonaconing...   1903       J-J  15  225,000  1928 

Frost  Eck  &  Cumb  first  mtge/   1901     5  g  J-D  15  230,000     June    192« 

$250,000  g($500&$i,000)c*l  Int.  at  Real  Estate  Trust  Co.,  Phlla.,  Trust. 
Lonac  Mid  ds  Frost  first  mtge/   1901     5  g  J-D  15  200,000     June    1926 

$200,000  gold  ($1,000). .c*llnt.  at  Real  Etetate  Trust  Co.,  Phila.,  Trust. 

Certain  of  the  above  issues  can  be  called  at  J05. 

ROAD. — Operates  25  miles  of  track  between  Cumberland,  Eckhart, 
Frostburg,  Lonaconing  and  Westernport;  60,  75  and  92-lb  T  and  girder 
rail;  standard  gauge. 

OFFICERS. — Pres.,  C.  L.  Bretz;  Sec.  and  Treas.,  D.  P.  Hartzell. — V.  89, 
p.  1410. 

DALLAS,  TEXAS. 
DALLAS  ELECTRIC  CORPORATION.— Trolley. 

ORGANIZATION. — Incorporated  In  New  Jersey  In  1902.  Does  as 
electric  railway  and  electric  Ughtlng  business  In  Dallas  by  virtue  of  the 
ownership  of  securities  of  certain  local  companies  Franchises  of  subsidiary 
companies  expire  between  1922  and  1925.  See  V.  84,  p.  157.  Sharehold- 
ers in  July  1909  authorized  an  issue  of  $2,000,000  first  pref. stock  and  it  was 
sold  in  blocks  of  10  shares  of  first  pref  .and  4  shares  of  common  for  $925. 
V.  89,  p.  224.  For  decision  on  occupation  tax  on  Dallas  street  railways. 
see  V.  89,  p.  41. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.     Maturity. 

Common  $3,000,000  ($100)... $2,870,000 

First  pref  $2,000,000  6%  cum.  ' 

«.,^*122^ ;;;;;: v-^-„-;-- A-O  1,300,000  Apr '10.  3% 

2dpf  $2,000,000  5%  n-c  ($100) A-O  2,000,000  Oct '09,  2% 

First  collat  trust  mtge  $4 ,000,/   1902        5  g  A-O  3,658,000   April  1  1922 

000,  gold  ($100.  $1,000) .0*1  Interest  at  City  Trust  Co.,  Boston.  Trustee. 
Notes  payable  July  31  1910 ..         110,000 

Stock  and  Bonds. — First  pref.  is  redeemable  on  and  after  Oct" T  19"l Y at 
105  and  accumulated  dlvs.  Sinking  fund  1%  per  annum  of  outstanding 
bonds,  Jan.  1  1910,  $242,000.  were  held  in  sinking  fund.  Bonds  can  be 
called  as  a  whole  on  any  interest  date  at  105  and  interest.  $25,000  of  the 
bonds  ar«  In  denomination  of  $100,  rest  being  $1,000  each. 

Dividends. — On  second  pref.  stock  in  1905,  2H%;  in  1906,  5%;  In  1907 
^^■l^hJJiT?AJ^°'^^  t°  '^^^-  1909.  when  2%  was  paid.     None  since. 

EARNINGS.— For  12  months  ending  Dec.  31  1909,  gross,  $1,320,122 
?fl',  ^A^'^^^i  .'°*?''^^*  ^'I'l  taxes,  $297,811;  dividends,  $79,000;  surplus, 
$121,820;   sinking  fund,  $40,000;    balance,  $81,820. 

ROAD.— Owns  and  operates  59.8  miles  of  track  in  the  city  of  Dallas  and 
suburbs.     Ralls,  45  to  91  lbs.     162  cars.     Standard  gauge. 

OFFICERS.— Pres.,  Marshall  M.  Phlnney;  V.-P..  Robert  T.  Paine  2d- 
Treas.,  Henry  B.  Sawyer;  Sec,  Clement  R.  Ford.  Stone  &  Webster. 
Boston,  Auditors  &  Transfer  Agents. — V.  89,  p.  41,  224.  778.  ,^^ 


TEXAS  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Texas  In  1906.  Franchises  ma 
for  50  years  on  streets  and  highways;  rest  of  road  built  on  private  right  of 
way.     Holds  an  option  on  securities  of  Denlson  &  .Sherman  Uy.  Co. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common  $2,000,000  ($100).. $2,000,000 

Pref  $1,000,000  6%  cum  ($100) 1,000,000     

First  mtge  sinking  fund  $3,-/    1907         5g   J-J        2,000,000  Jan.    1  1937 

000,000  ($1,000)  g..-c*&rllnt.  at  Old  Colony  Trust  Co.,  Boston,  Trust. 

Bonds. — Of  the  $3,000,000  new  mortgage  $1 ,000,000  Is  reserved  for  future 
Improvements  and  extensions.  Bonds  can  be  called  at  110  and  accrued 
Interest  on  any  Interest  date  upon  30  days'  notice.  A  sinking  fund  of  B  % 
of  gross  earnings,  beginning  July  1  1912,  to  be  used  in  the  purchase  of  bonds. 

EAKNINGS. — For  year  ending  June  30  1910,  gross,  $301,3;J2;  net, 
$128,804;  Int.,  taxes,  &c.,  $110,980;  surplus,  $17,824.  In  1908-09,  gross, 
$263,316. 

ROAD. — Operates   an   Interurban   line   between    Dallas   and   Sherman 
66  miles.     Enters  Dallas  over  tracks  of  Dallas  Electric  Street  Ry.     Entire 
road  was  put  In  operation  July  1  1908.     On  May  1  1909  began  operating 
cars  through  to  Denlson,  using  tracks  of  the  Denlson  &  Sherman  Elec.  Ry. 

OFFICERS.— Pres.,  J.  F.  Strickland:  V.-Ps..  J.  S.  Heard,  W.  R. 
Brents;  V.-P.  &  Treas.,  Osce  Goodwin;  Sec,  James  P.  Griffin;  Gen.  Mgr., 
R.  B.  Stichter.  Office,  300  Commerce  St.,  DaUas,  Texas. — V.  84.  p.  627; 
V.  87,  p.  98;    V.  88,  p.  824. 

DANBURY.  CONN. 
DANBURY  &  BETHEL  STREET  RY. 

ORGANIZATION. — Incorporated  May  7  1886  under  the  laws  of  Con- 
necticut. Has  a  perpetual  special  charter,  the  only  street  car  company 
serving  the  city  of  Danbury  and  town  of  Bethel.  Its  lines  also  extend  to 
the  Danbury  Fair  Grounds  and  the  pleasure  resort  of  Lake  Kenosia.  In 
May  1903  the  State  Legislature  authorized  an  Increase  of  $300,000  of  capital 
stock  to  provide  for  extensions. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding .  Last  div.,&c. 

Stock  $623,000  (par  $25) Seml-ann.       $320,000   July'10,2% 

First  mtge  $200,000  gold 1894        6  g  M-N  200,000  May    11914 

Consol    mtge    $300,000    gold/    1906       5  g  M-N  100,000  May    11938 

($500  and  $1,000) lint,  at  American  Trust  Co. .  Boston.  Trustee. 

Debenture      bonds      $75,0001    1908        6      M-S  75.000   Mch    1  1918 

($1,000  and  $500) c/ 

Bonds. — Of  tne  $300,000  consol.  mortgage,  $200,000  is  reserved  to  retire 
the  5s  due  1914.  The  debentures  are  redeemable  at  105  on  any  interest 
date  after  due  notice.  No  further  mtge.  can  be  made  on  property  without 
Including    these    debentiires. 

DiBidends.— In  1896-97,  4%;  In  1897-98,  4%;  In  1898-99,  2  %;  In  1899- 
1900  1H%;  In  1900-01,  m  %:  In  1901-02,  3%;  In  1902-03,  3%;  In 
1903-04,   1H%:    1907  to  1910  Incl.,  4%  annually. 

ROAD. — Trolley  road  In  Danbury,  and  from  Danbury  to  Bethel,  and  to 
Lake  Kenosia,  15.031  miles  In  all:  sldlno-s.  &c..  .969  miles;  total,  16 
miles.     42  passenger  and  7  other  cars.     Standard  gauge. 

REPORT. — For  year  ending  June  30: 

•    •    •        Gross.  Net.         Int.  &,  Taxes.    Divs.        Balance. 

1909-10     $136,019  $37,216  $27,022        $12,800   def.  $2,606 

1908-09 119,698  32,384  22,789  12,800     def.  3,205 

1907-08 117,966  32,562  20,107  12,800     def.      345 

OFFICERS. — Pres.,  Samuel  C.  Holley.  Danbury;  V.-P.,  S.  Harrison 
Wagner.  New  Haven;  Sec.  &  Treas.,  M.  H.  Gilfllng.  Danbury. — V.  83, 
p.  36;  V.  86,  p.  1159. 


DANBURY  &  HARLEM  TRACTION  CO.— A  trolley  road. 

Receivership. — On  June  2  1908  three  Philadelphia  banks  applied  for  a 
receiver.  Interest  on  bonds  having  been  defaulted.  V.  86,  p.  1409.  On 
Jan.  23  1909  road  was  sold  at  foreclosure  to  the  bondholders,  committee, 
H.  M.  Van  Court,  Chairman,  care  Central  Trust  &  Savings  Co.,  Philadelphia. 
V.  88,  p.  94.  Negotiations  ajre  under  way  for  the  purchase  of  the  road  from 
the  committee.     Up  to  Sept.  1910  road  not  yet  sold. 

ROAD. — Has  under  consWiictlon  17  miles  of  track  from  Danbury,  Conn., 
to  Golden's  Bridge,  N.  Y.  About  8  miles  of  track  has  been  completed. 
70-lb.  rails.— V.  86,  p.  1409;  V.  87,  p.  226,  1664;  V.  88,  p.  294. 

DANVILLE,  ILL. 
ILLINOIS  TRACTION  CO. 

ORGANIZATION. — Incorporated  In  Maine  on  May  13  1904  and  owns 
all  the  capital  stock  of  the  following  companies. 


Bioomington  &  Normal  Ry.  &  Lt.Co. 
Chicago  Bioomington  &  Decatur  Ry. 
Citizens'  Railway  Co.  of  Venice. 
Danville  &  Eastern  Illinois  Ry. 
Danville  &  Northern  RR. 
Danville  Street  Railway  &  Light  Co. 
Danville  Urbana  &  Champaign  Ry. 
Decatur  Railway  &  Light  Co. 
Des  Moines  Electric  Co.. 
Illinois  Central  Traction  Co. 
Illinois  Western  Ry. 
Jacksonville  Railway  &  Light  Co. 
Madison  County  Light  &  Power  Co 


Peoria  Bioomington  &  Cham.  Tr.  Co. 

Peoria  Lincoln  &  Springfield  Ry. 

Peoria  Railway  Co. 

St.  Louis  Decatur  &  Champaign  Ry. 

St.  Louis  Electric  Bridge  Co. 

St.  Louis  Electric  Terminal  Ry. 

St.  Louis  Springfield  &  Peoria  RR. 

Springfield   Belt  Ry. 

Topeka  Edison  Co. 

Topeka  Railway  Co. 

Urbana  &  Champaign  Railway,  Gas 

&  Electric  Co. 
Urbana  Light,  Heat  &  Power  Co. 


In  April  1907  obtained  a  50-year  franchise  on  certain  streets  of  St.  Louis 
and  was  also  given  authority  by  the  U.  S.  Government  to  build  a  bridge 
across  the  Mississippi  River  to  Venice,  111.  Has  contract  with  U.  S.  Express 
Co.  to  transport  its  business  for  two  years,  starting  with  April  1  1908,  on  a 
percentage  basis. 

Stockholders  voted  Feb.  6  1909  on  increasing  the  preferred  stock  from 
$4,000,000  to  $5,000,000  and  the  common  from  $7,000,000  to  $8,000,000. 
On  Aug.  26  1909  company  filed  a  certificate  Increasing  its  authorized  com- 
mon stock  from  $8,000,000  to  $10,000,000  and  Its  preferred  from  $5,000,000 
to  $6,000,000.     V.  89,  p.  721. 

On  Dec.  31  1909  the  bonded  Indebtedness  of  the  properties  controlled 
was  $24,956,814.  with  $3,836,000  more  bonds  on  properties  under  con- 
struction. 

STOCK   AND  BONDS —       Date.        Interest. 

Common  $10,000,000  ($100).. 

Pref  6%  cum  $6,000,000  ($100) Q-J 

Stock. — Additional  preferred  stock  can  only  be  Issued  when  net  earnings 
are  equal  to  9  %  on  preferred  stock  out  and  the  amount  proposed  to  be 
Issued.     Preferred  stock  is  listed  on  Montreal  Stock  Exchange. 

Dividends. — 6  %  per  annum  Is  being  paid  on  the  preferred  stock. 

REPORT. — For  calendar  years.     Report  for  1909  In  V.  91,  p.  211. 

Gross  Earnings —  1909. 

Interurban $1 ,980,779 

Local  street  railway 1.371,119 

Gas 293,072 

Electric  light  and  power 961,115 

Steam  heating 138,486 

Miscellaneous 7,511 


Outstanding 

$9,964,000 

4:552,600 


Last  Div. 
See  text. 


1908. 

1907. 

1,847,381 

$1,610,257 

1,283,892 

1,226,591 

277,085 

259,572 

872,394 

819.427 

134,286 

127,453 

14 

13,282 

Total  gross  earnings $4,752,082  $4,415,052  $4,056,582 

Operating  expenses $2,585,043  $2,423,757  $2,217,287 

a  General  and  overhead  expenses 43,150        

Taxes 120,876  99,022  78,952 


Total  operating  expenses ..$2,749,069  $2,522,779  $2,296,239 

Net   earnings $2,003,013  $1,892,273  $1,760,343 

Less  net  earnings  of  Des  Moines  prop- 
erty prior  to  purchase 75,749  147,776  109,643 


$1,927,264      $1,744,497      $1,650,700 
Interest,  &c..  for  1909  amounted  to  $1,258,051  and  dividends  on  preferred 
stock  $259,146;  leaving  a  surplus  lor  that  year  of  $410,067. 


a  General  and  overhead  expenses  Included  In  operating  expense  totals 
for  years  prior  to  1909.  "  »<H  i4 

ROAD. — The  Interurban  lines 'comprise  445.26  miles  of  track  (of  which 
19.2  miles  are  leased);  city  lines  comprise  114.93  miles  of  track;  total  of  all 
lines,  560.19  miles.  Interurban  I'nes  have  102  motor  passenger,  18  motor 
express,  47  train  and  400  gondola  flat  and  .box  cars;  city  lines  have  210 
motor  cars  and  149  others.  40  generators,  located  at  9  different  points 
have  a  capacity  of  20,650  kllowatts.JH  "" 
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1936 


$1,000,000 

770.000  May  1 
Chicaco,  Trustee. 

.179.000  June  1  1927 


OFFICERS.— Pres.,  W.  B.  McKlnley,  Champaign;  V.-P.  and  Treas  ,  Geo 
M.  Mattls,  Chamoalgn;  Sec.,  T.  B.  Macauley,  Montreal;  Gen  Mgr  ,  M.  E. 
Chubbuck.— V.  88,  p.  29.5,  374.  451,  564,  1369:  V.  89.  p.  225.  721,  V.  90, 
p.  31.",  559;  V.  91,  p.  38,  211.  589. 

LOCAL  STREET  RAILWAYS. 

(1)  Bloominzton  &  Normal  Railway  &  Light  Co. 
ORGANIZATION.— Incorporated  In  Illinois  on  Feb.  23  1906  as  a  con- 

BoUdatlon  of  the  Bloomlngton  &  Normal  Ry.,  Electric  &  Heating  Co.  and 
the  Consumers'  Light  &  Heating  Co.  of  Bloomlngton. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      MatuHtv 

Stock.  51.000.000  ($100) 

1st  and  refmtge,  $2,000,000,1    1906       5  g  A-O 

gold  ($1.000) cjCentral  Trust  Co 

B  &  N  R  E  &  H    1st  mtge.1    1902        5  g  J-D 

$600,000  ($1,000)  g,  s  f.c'llnt.  at  111.  Tr.  &  Sav.  Bk..  Chicago.  Trustee. 

Bonds.— Ot  the  $2,000,000  new  bonds,  $600,000  were  reserved  for  prior 
Uens  and  $630,000  tor  extensions.  Are  guar.,  p.  and  !.,  b^  lU.  Tmc.  Co. 
Int.  at  Agency  of  Merchants'  Bank  of  Canada.  New  ^ork.  No  sink, 
fund,  but  bonds  can  be  caUed  at  105  on  any  Int.  date.  The  Ry.,  Elec.  & 
HeatlngCo.  bonds  are  subject  to  caU  at  110  and  Int.  Sink.  fd..  $10,000  an- 
nually, began  June  1908;  $21,000  have  been  retired. 

ROAD. — Operatesl7  42  miles  of  track  in.  around  and  between  Blooming- 
ton  and  NormaL  Ralls  45,  60  and  70  lbs.  Has  18  motor  cars  and  6 
trailers. 

(2)  Citizens    Railway  Co.  of  Venice. 
Owns  4.88  miles  of  street  railway  in  Madison,  Granite  City  and  Venice. 

Has  6  motor  cars.     All  stock  owned  by  Illinois  Traction  Co.     $400,000 
temporary  bonds  Issued. 

(3)  Danville  Street  Railway  &  Light. 
ORGANIZATION. — Incorporated  In  Dec.  1899  as  a  consolidation  of  all 

the  street  railway,  electric  light,  gas  and  steam-heating  interests.     Entire 
stock  is  owned  by  Iliinols  Traction  Co.  „  .  .     ^,  ,,  .  _,... 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity- 

Stock  $700,000  ($100) *^2^21J^  T---;-M-T-.:;: 

Refunding  mortgage  $700 ,0001   1900       5  g  J-J  694,000  Jan  111^25 

gold   ($1,000)  c*tlnt.  at  N.  W.  Harris  &  Co..  N.  Y.  and  Chic. 

Danville    &    Northern   mort-I    1904       5  M-S  17.000  Sept   1  1914 

gage  (.S20  000)  llnterest  at  Second  Nat.   Bank,   Danville. 

Debenture  bonds 5%  391.000        _---.. 

Bonds. — The  bonds  are  due  $6,000  annually  Jan.  1  1910  to  1924  mcluslve. 
and  remainder  on  Jan.  1  1925;  $6,000  have  been  retired.  Sinking  fund  of 
$6,000  per  year  began  Jan.  1  1910,  bonds  being  drawn  (at  par  and  accrued 
Int.)  In  numerical  order,  beginning  with  No.  1.  Mortgage  trustee  Is  the 
Illinois  Trust  &  Savings  Bank,  Chicago.     V.  70,  p.  125. 

COMPANY'S  PROPERTY. — The  company  owns  the  following:  1.  Gas 
works  operated  under  special  charter  and  a  perpetual  franchise.  2.  An 
electrlc-llght  plant  Is  operated  under  a  99-year  franchbe,  and  was  furnishing, 
Dec.  31  1907,  65,000  Incandescent  and  1,165  arc  light  :  al^^o  has  dynamo>^ 
for  furnishing  power  to  street  railway.  3.  The  entire  street  railway  sys 
tem  of  the  city,  16.37  miles  of  track,  nearly  all  laid  In  brick  pavement, 
running  to  three  parks,  the  fair  grounds,  cemet  ry  and  railway  depots  and 
National  Soldiers'  Home.  Equipped  with  50,  60  and  70-lb.  Johnson  T  rails, 
with  26  motor  cars  (General  Electric)  and  12  others. 

OFFICERS. — Same  as  those  for  DanvlUe  Urbana  &  Champaign  Railway 
Co.— V.  76,  p.  1142,  1300. 

(4)  Decatur  Railway  &  Lleht  Co. 

ORGANIZATION. — Incorporated  In  Illinois  In  Dec.  1903  to  take  over 
the  property  of  the  Decatur  Traction  &  Electric  Co.,  the  Decatur  Gas  4 
Electric  Co.  and  the  Decatur  Steam  Heating  Co.,  owning  all  the  street  rail- 
way, gas  and  electric  lighting  business  and  steam-heating  plant  In  Decatur 
and  suburbs. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,300,000  ($100) --        -   $1,300,000     .- 

Decatur   Gas    &    Electric   Co/   1899       5  M-N  285.000  May  15 1929 

first  mortgage... lint,  at  Merch.  L.  &  Tr.  Co..  Chic,  Trustee. 

Decatur  Gas  &  Elec  Co  2d  MJ    1899       5  M  N  90,000  May    1  1930 

$400. 000 ($300 ,000  reserved  ^Interest  at  Merchants'  Loan  tc  Trust  Co.. 

for  above) J      Chicago,  Trustee. 

Dec  Trac  &  Klec  1st   M  $300,-)    1900        5  J-J  212,000   Jan.    1  1921 

000  ($.500 &  $1,000  each)  .c*l  Int.  at  Iliinols  Tr.  &  Sav.  Bk.,  Chic.  Trustee 
Dec  Ry  &.  Lt  Co  l.st&consM]    1903       5  g  J-D  713,000   Dec.   11933 

$1,300,000  gold  ($1,000)  .0*1  Int.  CltyTr.  Co..  Bost..Tr..  &  agency  InN.V 
Dec  Ry  &  Lt  gen  mortgage./    1910        5  ,I-D  206,000   Dec.   1  1933 

SI. 000, 000  (.$1,000) IMontreal  Trust  Co..  Montreal,  Can.,  trustee. 

Bonds. — S5S7,000  Decatur  Railway  &  Light  Co.  first  and  consols,  are  re- 
served to  retire  an  equal  amount  of  prior  liens  as  above.  A  sinking 
fund  of  10%  of  the  net  earnings,  or  not  less  than  1%  of  outstanding 
bonds.  Is  to  be  Invested  In  the  bonds.  These  bonds  are  subject  to  call  at 
107  H  and  Int.  on  any  Interest  date  upon  60  days'  notice.  Of  the  Decatur 
Gas  Electric  Co.  first  mtge.  bonds.  $15,000  must  be  redeemed  on  May  15 
1910  at  105  and  a  like  amount  each  year  thereafter  In  numerical  order. 
These  bonds  are  subject  to  call  In  1909  at  105  and  Interest.  The  second 
mtge.  bonds  of  the  Decatur  Gas  &  liectric  Co.  are  redeemable  at  any  time 
at  105  and  int..  but  there  Is  no  sinking  fund  on  these  bonds.  General  mtge. 
bonds  are  red.  at  102  'A  and  Int.  on  any  int.  period.  Remaining  bonds  arc 
reserv-ed  for  extensions.  Int.  payable  at  agency  of  Merch.  Bk.  of  Can., 
N.  Y.Thcv  are  unconditionally  guar.,  p.  &  1.,  by  end.,  by  Hi.  Trac.  Co. 
V.  91,  p.  38. 

EARNINGS. — Calendar  vear  1909,  gross,  $388,358;  net,  after  taxes, 
$186,011.      In  1908,  gross,  S3.50,274;  net,  after  taxes,  $159,206. 

ROAD. — Operates  about  15  miles  stardard-gauge  road  In  Decatur  and 
suburbs;  60  and  72-lb.  T  rails.    23  motor  cars  and  16  others. — V.  91,  p.  38. 

(5)  Jacksonville  Ry.  &  Lleht  Co. 

ORGANIZATION.— Incorporated  In  Maine  in  Dec.  1905  and  Is  a  con- 
solidation of  the  Jacksonville  Ry.  Co.  and  the  Jacksonville  Gas  Light  & 
Coke  Co.     Franchise  perpetual. 

STOCK  AND   BONDS —      Date.        Interest. 

Stock.  $500,000   ($100).. 

Jack  Ry  &  Lt  1st  con  mtge,l    1906       5  g  J-J 

$1,000  000, gu,  g  ($l,000)c«jCentral  Tru.st  Co 
Jackson V  Gas  Light   &  Coke] 5  J-J 

Co  1st  mtge /Int.  at  Merchants' 

Jacksonv  Ry  Ist  mtge,  $75,-1    1892       6  J-J 

000  ($1,000) /St.  Louls-Unlon  Trust  Co  ,  Trustee. 

Bonds. — Of  the  $1,000,000  1st  consols.  $209,000  are  reserved  for  prior 
liens.  Are  guar.,  p.  and  1..  by  111.  Trac.  Co.  Two  per  cent  of  bonds  out  Is 
payable  annually  to  a  sinking  fund.  Are  subject  to  call  on  any  int.  date 
at  105.     Int.  payable  at  Merchants'  Bank  of  Canada.  New  York. 

ROAD. —  Operatesabout  7.65  miles  of  track  and  also  does  electric  lighting 
and  gas  business  in  Jacksonville.     14  motor  cars  and  9  others. 

(6)  Peoria  Railway  Co. — A  trolley  road. 

ORGANIZATION. — Incorporated  under  general  railroad  laws  ot  Illinois 
In  1906  and  Is  successor  to  the  Central  Railway  Co.  Has  acquired,  owns 
and  controls  all  street  railway  lines  in  Peoria  and  outlying  suburbs  ot 
AveryvlUe,  Peoria  Heights  and  East  Peoria.  The  entire  stock  Is  controlled 
by  the  Illinois  Traction  Co.  N.  VV.  Halsey  &  Co.,  New  York  and  Cliicago, 
oHered  the  1st  and  ret.  bonds  for  sale.     V.  89,  p.  42. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,000,000 $1,000,000     

Central     Hy    first    mortgage!    1895       5  g  A-O  570,000   April  1  1915 

$750,000  gold  ($l,0OO)..c*/lnt.  at  New  York  Trust  Co.,  N.  Y.,  trustee. 
First  &  ref  mtge  $3,600,0001    1906       5  g  F-A  2,214.000     See  text 

gold  ($1,000) c'Jinterest  payable  in  New  York. 

General  mortgage 1909  5%  535,000     

Bonds. — Of  the  $3,600,000  first  and  ref.  bonds.  $570,000  are  reserved  to 
retire  prior  Hens  and  $706,000  for  additions  and  Improvements  at  75% 
cost:  $110,000  have  been  retired.  They  are  guar.,  p.  &  L,  by  endorsemen 
by  Illinois  Trac.  Co.  This  guaranty  Is  a  prior  obligation  to  the  stock  ot  the 
111.  Trac.  Co.  The  bonds  are  secured  by  the  first  mtge.  upon  ail  the  proper- 
ties and  franchises  of  the  Peoria  Ry.  Co.,  now  owned  or  hereafter  acquired, 
subject  only  to  the  $570,000  underlying  bonds  of  the  Central  Ky.  Co.  The 
trustee  Is  the  Illinois  Trust  &  Savings  Bank,  Chicago,  111.  The  bonds 
expire  on  Keb.l  as  follows:  $25,000  In  1908,  $30,000  in  1909,  $35,000  In 
1910,  $55,000  In  1911,  $60,000  In  1912,  $65,000  In  1913,  $70,000  In  1914, 
$75,000  In  1915,  $80,000  in  1910,  $85,000  In  1917,  $95,000  In  1918,  $100,000 
in  1919,  $105,000  in  1920,  $110,000  in  1921,  $115,000  in  1922,  $120,000  In 
1923,  $125,000  In  1924,  $130,000  in  1925,  and  the  remaining  $750,000  in 
1926.  They  are  subject  to  call  on  any  Interest  date  a*  105  and  interest. 
See  V.  83,  p.  38.  436;  V.  39,  p.  42;  V.  90,  p.  560. 


Bond  Int. 
$168,158 


Bal.,  Sur. 
$104,762 


EARNINGS   for   calendar   years: 
Year —  Gross.      Net  {aft.  taxes).      Depr'n. 

1909 $642,669  $302,830  $29,910 

1908 593,391  302,195  

ROAD. — Owns  and  operates  50  miles  ot  standard -gauge  track,  104  motor 
cars,  40  other  cars.  Also  owns  valuable  property  near  the  centre  of  city 
and  considerable  other  real  estate,  including  several  amusement  parks, 
estlmatedTto  be  worth  $500.000.— V.  87,  p.  37;  V.  89,  p.  42;  V.  90,  p.  560. 

(7)  Topeka  Railway  Co. 
See  statement  of  this  company  under  Topeka,  Kan. 

(8)  Urbana  &  Champaizn  Railway.  Qas  &  Electric  Co. 
ORGANIZATION. — A  consolidation  In  1897  of  Urbana  &  Champaign 

Electric  Street.,  Champaign  Electric  Light  &  Power,  Champaign  &  Urbana 
Gas  Light  &  Coke  and  West  End  Park  companies.  Owns  perpetual  gai 
and  steam  charter.  The  underlying  railroad  charter  Is  also  perpetual. 
Franchise  In  1901  extended  for  20  years 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock   $500,000 $500,000     --r-T= 

U  &  CRy,  G  &  EM  $250,0001    1897        5  g  J-D  170,000  June  11917 

gold  sink  fund  $8,000  yrly  [int.  at  Illinois  Tr.  &  Sav.  Bank,  Chic.  Tnis., 

June  1  1900&  aft($l,000)c*J  or  at  Chase  National  Bank,  New  York  City. 
Consolidated  mortgage  $500.-;   1899       5  g  J-J  330.000  July   11929 

000  ($1,000)  gold. Clint.  Portland  Tr.  Co.,  Portland.  Me.,  Trust. 

Debenture  bonds 5%  270,000     ...- 

Bonds. — Of  the  new  Issue  of  $500 .000,  sufficient  are  reserved  to  retire  first 
mortgage  bonds.   The  bonds  are  subject  to  call  on  any  Interest  date  at  105. 

ROAD. — Operates  8  miles  of  track  In  and  between  Champaign  andUrbana 
Has  15  motor  cars  and  8  others. 

INTERURBAN  ROADS. 

(9)  Chicaeo  Bloomineton  &  Decatur  Ry. 

ORGANIZATION. — Incorporated  In  Iliinols  in  April  1905  and  operates 
a  road  from  Bloomlngton  through  Clinton  to  Decatur,  49.6  miles.  Has  6 
motor  cars  1  locomotive  and  75  trail  cars.  Stock  is  all  owned  by  the 
Illinois  Traction  Co.     Mostly  private  right  ot  way. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Stock  -    All  owned  by  Illinois  Traction  Co. 

1st     Dfv    mtge,     $2,000,000,1    1906        5  g  A-O        $1,188,000  Oct    1    1936 

guar,  gold  ($1,000) c'/Central  Trust  Co.,  Chicago,  Trustee. 

Bonds.— Are  guar.,  p.  and  I.,  by  III.  Trac.  Co.  They  are  subject  to  call 
on  any  interest  date  on  30  days'  notice  at  105. 

OFFICERS. — Same  as  those  for  Illinois  Traction  Co. — V.  81,  p 

(10)  Danville  Urbana  &  Champaign  Ry. 
ORGANIZATION. — Incorporated  In  Illinois  under  the  railroad  laws  on 

July  28  1902.     Owns  the  DanvlUe  Paxton  &  Northern  Ry.     Mostly  private 
right  ot  way.  ^      ,      ., 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding. 

Stock  $2.000,000 --    $2,000,000 

First     mortgage     $2,000,000 

gold     ($1,000)     guaranteed 

c* 


Maturity. 


1931 


Outstanding. 

$100,000     

430,000  .Tan    1 
,  Chicago,  Trustee. 

175.000  .Jan    1    1931 
Loan  &  Tr.  Co.,  Chicago. 
34.000  Jan    1    1912 


I 


558. 


Maturity 


Outstanding. 

$1,100,000 

1,469,000 


Maturity. 

Dec' r  1933 
Trustee. 


E 
82, 


A.  McN'.'tt;  Treas..  Geo. 
p.  804;  V.  84,  p.  339. 


1903        5  g  M-S  1  847,000   Mch.  1  1923 

Interest  at  Agency  of  Bank  of  Montreal,  N.Y. 
Northern  Trust  Co.,  Chicago.  Trustee. 
Second     mort-ane     $500,000/   1905       6  g  J-J  4  50.()00     See  text. 

gold  ($1,000)   seri.il c*l  Int.  at  Agency  Merchants  Bk.  ot  Can.,  N.  Y. 

Bonds. — The  first  5s  have  no  sink,  fd.,  but  are  subj.  to  call  on  any  Int.  date 
upon  8  weeks'  notice  at  105  &  Int.  The  bonds  are  guar.,  p.  &  1.,  by  end.  by 
Danv.  St.  Ry.  &  Lt.  Co.  and  Urbana  &  Champaign  Ry.,  Gas  &  Elec.  Co. 
V  81  p.  264.  The  2d  6s  mature  $50,000  on  Jan.  1  1908  and  $50,000  each 
Jan.  1  thereafter.  The  $50,000  due  on  Jan.  1  1908  and  $50,000  due  Jan.  1 
1909  were  extended.  They  are  subj.  to  call  at  par  on  30  days  notice.  Are 
guar.,  p.  &  1.,  by  111.  Trac.  Co.  Trustees  are  Montreal  Tr.  &  Dep.  Co.  and 
Thos    Fvslle. 

ROAD  — Operates  70.1  miles  of  track  over  private  right  ot  way,  connect- 
ng  the  cities  ot  Danville.  Urbana  and  Champaign,  with  branches  from  Dan- 
ville to  Georgetown  and  Ridge  Farm;  Danville  to  Catlln  and  Ogden  to 
Homer.  70-lb.  rails.  Has  22  motor  cars,  10  electric  and  steam  locomo- 
tives and  86  trail  cars.  _  „  ^     .     ,,     ,t   ..    rn  „„„ 

OFFICERS.— Pres.,   W.   B.   McKlnley:   Sec,   E.   A.   MacNutt;   Tieas 
Geo.  M.  Mattis.— V.  81,  p.  264;  V.  83,  p.  435;  V.  84.  p.  338;  V.  88.  p.  563 

(11)  Illinois  Central  Traction  Co.— A  trolley  road. 
ORGANIZATION. — Incoi-porated    In    Illinois    In    1903    under    general 

railroad  laws.     Mostly  private  right  of  way. 

STOCK  AND  BONDS —      Date.        Interest. 

Stock ----,-^- 

ist    mtge.     $2,000,000     ($1.-1    1903        5  g  J-D 

000)    gold,  guar c*/lnterest  at  City  Trust  Co.,  Boston, 

General  mortgage  .  .5%  241.000     

Bonds.— Are  subject" to  call  on  any  Interest  date  on  60  days'  notice  at 
107  Vi  and  Int.  Are  guaranteed,  p.  and  I.,  by  Illinois  Traction  Co.  V.  82. 
p  804  A  sinking  fund  ot  10  %  of  net  earnings  became  operative  Dec  l 
1908.  but  not  to  be  less  than  1  %  of  bonds  outstanding. 

ROAD  — Operates  45.5  miles  ot  track  from  Decatur  to  Springfield,  wltn 
an  extension  from  Buffalo  to  Mechanics  burg;  70-lb.  rails.  Has  11  motor 
cars  and  20  trailers. 

OFFICKRS. — Pres.,  W.  B.  McKlnley;  Sec. 
M.  Mattls;  Gen.  Mgr..  M.  E.  Chubbuck.     V. 

(12)  Illinois  Western  Railway  Co. 

Canltai  =lnrU  $,">(m.ooo.  all  owned  by  111.  Tract.  Co.  Is  building  35  miles 
ot  ro'id  from  Soilnglield  to  Jacksonville.  111.  Expected  to  be  completed 
m  1910.  Has  9  motor  cars,  1  locomotive  and  29  trailers.  Temporary 
bonds  to  the  amount  ot  $113,000  are  outstanding. 

(13)  Peoria  Bloomington  &  Champaign  Traction  Co. 
ORGANIZATION.— Incorporated    In    Illinois    In    April    1905.     Mostly 

private  right  of  way.     Has  50-year  franchises  In  Bloomlngton  and  Peor  a. 

STOCK   AND   BONDS—       Date.        Interest.     Outstanding.       Maturity. 

Stock    $5,000 All  owned  by  Illinois  Traction  Co 

Ist    mtge      $3,000,000,    gold  f   1906        5  g  M-N       S2i00<'.<'"0    ^^  ^M^^V 

($1  000)  .c'Unt.  at  agency  Merch.  Bk.  of  Canada,  N.  Y. 

[central  Trust  Co.,  Chicago,  Trustee. 

General  mortgage.. '^,^?'^,2„  "n^ " ' Vho,; 

B,)?ids. —  V\rsl  mortgage  bonds  are  guar.,  p.  &  I.,  by  III.  Trac  Co.  iney 
are  sul)1ect  to  call  on  any  Interest  date  at  105  on  30  days    notice 

ROAD.— is  to  operate  90  miles  ot  track  from  Peoria  to  Champaign. 
Standard  gauge.  70-lb.  T  rail.  Has  10  motor  cars  and  28  tracers.  Is  now 
operating  38.6  miles  of  track  between  Bloomlngton  and  Peoria.  The 
bridge  over  the  Illinois  River  was  completed  In  April  1907.  Owns  power 
house  In  Peoria  of  4.000  k.  w.  capacity. 

(14)  Peoria  Lincoln  &  Springfield  Railway  Co. 

Completed  during  1907  a  road  from  Lincoln.  111.,  to  Mackinaw.  111., 
connecting  the  Springfield  &  Northeastern  Traction  Co.  with  the  PcorU 
Bloomlngton  &  Champaign  Traction  Co.,  and  making  a  through  line  from 
Bloomlngton  and  Peoria  to  Springfield  and  St.  Louis.  Total  track  operated 
28  6  miles  Has  3  motor  cars,  1  locomotive  and  67  trailers.  Mostly  private 
right  ot  way.     Capital  stock  all  owned  by  Illinois  Traction  Co. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding. 

Fl?^t''*moXge"'$T.350-.560f   i508        5-gM;;S       ,  M^K^^%f}\r2f^} 

($1  000)  gold c*  Central  Trust  Co.  of  Illinois,  Chic,  trustee. 

^     •  lint,  at  agency  M  rch.  Bk.  of  Canada,  N.Y. 

Bonds.— Are  guar.,  p.  &  1.,  by  end.  by  111.  Trac.  Co.  Subj.  to  call  In  any 
amount  on  4  weeks'  notice  on  any  Int.  date  at  105.     No  sinking  fund. 

<15)   St.  Louis  Decatur  &  Champaign  Ry. 

ORGANIZATION. — The  entire  $100,000  stock  Is  owned  by  the  Illinois 
Traction  Co.  Operates  53.66  miles  ot  track  from  Champaign  to  Decatur. 
Has  9  motor  cars.  1  locomotive  and  43  trailers.  Mostly  private  right  ol 
way.     Officers  same  as  for  Illinois  Traction  Co. 

BONDS —  Date.        Interest.     Outstanding.      Maturity. 

First  mortgage  St  Louis  D  &1    1906       5  g  M-N       $1,493,000  Nov.  1  1936 

C  Ry  Co,  $3,000,000,  goldtCentral  Tr.  Co.  of  IlUnoIs,  Chicago,  Trustee. 

($1.000) c'JInt.  at  Agcy.  ot  IVlcrch.  Bk.  of  Canada,  N.  Y. 

Bonds. — Are  guar.,  p.  &  I.,  by  end.,  by  111.  Trac.  Co.  Can  be  called 
on  any  Int.  day  at  105.     Covers  50  miles  of  track. 

(16)   St.  Louis  Springfield  &  Peoria  RR. 

ORGANIZATION. — Incorporated  In  Illinois  Dec.  1  1909  as  a  consolida- 
tion of  the  St.  Louis  &  Springfield  Ry.,  the  St.  Louis  &  Staunton  Ry..  the 
Trl-Clty  Trac.  Co. and  the  St.  Louis  &  Northeastern  Ry.  Operates  on 
private  right  of  way  except  through  cities  and  towns  (7  miles) ,  where 
ranchises  extend  to  or  beyond  1963.  Will  have  long-time  contract  for 
use  of  bridge  and  terminals  of  St.  Louis  Elec.  Bridge  Co.  and  t>t.  Louis 
Elec.  Term.  Ry..  enabling  It  to  operate  directly  Into  St.  Louis. 


Maturity. 


Oot.,  1910.  J 
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ELECTRIC  RAILWAYS 
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STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Common  $2,600,000  ($100).-. $2,600,000     

Preferred  $2,400,000  ($100).- 1,625,000     

1st  &  ref  mtge  $15,000,000  gl    1909        5  J-D  1.863,000   Dec     11939 

($1,000  coup   &  $1,000  or  Illinois  Trust   &  Sav  Bk,  Cliicago,  trustee. 

multiples   rag.) c*&r*Jlnt.  payable  in  New  Yorli  or  Chicago. 

St  Louis  &  Springfield  1st  Ml    1903        5  g  J-D  463,000  Dec     1  1933 

($1,000)  s  f  gold  guar.-. 0*  J  Interest  at  City  Trust  Co,  Boston,  trustee. 
St  L  Springfield  &Peor  gen  M. 5%  640,000  1939 

Stock. — Of  the  $1,625,000  pref.  stocli  out,  $737,000  Is  series  "A"  and 
$888,000  is  series  "B." 

Bonds. — Of  the  $12,690,000  "Ist  &  ref."  bonds  reserved  for  various  pur- 
poses, $3,700,000  are  reserved  for  acquisition  of  similar  electric  properties, 
$1,600,000  for  additions  and  improvements  to  properties  proposed  to  be 
acquired,  $591,000  to  redeem  the  gen.  mtge.  bonds  and  $6,799,000  for 
80%  of  cash  cost  of  additions  and  impr'ts.  These  $12,690,000  bonds,  ex- 
cepting $500,000  (issuable  at  any  time  for  80%  of  cost  of  additions  and 
Imp'ts) ,  can  be  issued  only  when  for  the  preceding  12  months  gross  earnings 
have  equaled  five  times  and  net  earnings  1  H  times  the  interest  charge  on 
all  bonds  outstanding  and  those  proposed  to  be  issued.  Bonds  are  uncon- 
ditionally guar.,  p.  &  i.,  by  Illinois  Tract.  Co.  V.  90,  p.  304.  St.  L.  & 
Spgfd.  1st  mtge.  bonds  are  subject  to  call  on  any  int.  date  on  60  days'  no- 
tice at  107  }4  and  int.     Are  guaranteed,  p.  &  1.,  by  Illinois  Traction  Co. 

Road. — Owns  and  operates  92  miles  main  line  between  Springfield  and 
Venice,  opposite  St.  Louis,  with  branch  from  Staunton  to  Litchfield  and 
Hillsboro,  23.6  miles;  total,  115.6  miles.  Standard  gauge.  176  cars 
and  4  locomotives. 

Earnings. — For  cal.  year  1909  (Dec.  estimated),  gross,  $624,996;  net, 
$207,618;  int.,  $115,500;  surplus,  $92,118;  in  1908,  gross,  $616,097;  net. 
$184,682;  int.,  $115,500;  surplus.  $69,182.     V.  90,  p.  304. 

(17)  Springfield  &  Northeastern  Traction  Co. 
ORGANIZATION. — $1,350,000  of  Stock  is  owned  by  Illinois  Traction  Co. 

Mostly  private  right  of  way. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,500,000 - ---    $1,500,000     

1st  mtge  $1,500,000  ($1,000)  f   1906        5  g  J-D  800,000   Dec     11936 

gold         -   -   c*{  Int.  at  agcy.  Merchants' Bk  of  Canada. N.  Y. 

ICentral  Trust  Co.  of  Illinois,  trustee. 

Bonds. — Bonds  are  guar.,  p.  &  I.,  by  end.  by  111.  Trac.  Co.  Callable  on 
any  int.  date  on  4  weeks'  notice  at  105.     No.  sinking  fund. 

ROAD. — Operates  33.3  miles  of  track,  from  Springfield  to  Lincoln.  Has 
27  trail   cars.     V.   85,   p.   655. 

OTHER    PROPERTIES,  AND    ROADS    UNDER    CONSTRUCTION. 

(18)  Danville  Consumers  Coal  Co. — 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.      Maturity. 

■Stock  _        -     .   All  owned  by  Illinois  Traction  Co. 

First  mortgage,  $35,000  gold,]    1904      5  g  M-N  $28,000  Nov    11924 

($1,000) dint,  at  olllce  of  W.  B.  McKlnley.  Cham'n.  III. 

Bonds  subject  to  call  at  105  on  any  Int.  day.  Sinking  fund  2  cents  per  ton. 
Ross  R.  Mattls,  trustee. 

(19)  Danville  &  Eastern  Illinois  Ry. 

Is  building  from  Danville  to  Indiana  State  line,  7  miles,  to  connect  with 
Indiana  Interurban  roads.  3  miles  has  been  completed.  At  Terre  Haute 
connection  will  be  made  with  Indiana  Interurban  roads.  Has  power  house 
In  Danville.  In  Sept.  1907  Increased  stock  from  $5,000  to  $500,000.  V. 
85.  p.  722.     Temporary  bonds  to  the  amount  of  $198,000  are  outstanding. 

(20)  Danville  &  Southeastern  Ry.  Co. 

ORGANIZATION. — Incorporated  In  Illinois  on  Jan.  14  1909. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock All  owned  by  Illinois  Traction  Co. 

First  mortgage  $100,000  gold,/    1909     5  g  J-J  $60,000  July    11929 

($1  000)    c&rtlnt.  at  Central  Trust  Co.,  Chic,  trus. 

Bonds. — Subject  to  cad  at  105  and  int.  on  any  int.  date.  Guaranteed, 
p.  &  1..  by  Illinois  Traction  Co 

ROAD. — Operates  7  miles  of  road  from  Danville  City  limits  to  Grape 
Creek  coal  district.     70-Ib.  rails. 

OFFICERS. — Same  as  those  for  Illinois  Central  Traction  Co. 

(21)  Des  Moines  Electric  Co. 

Organization. — Purchased  by  Illinois  Traction  Co.  July  1  1909.  Bonds, 
$1,250,000  (5%  M.  &  N.)  1st  mtge.  bonds  outstanding.  Int.  at  Amer. 
Trust  Co.,  Boston,  Mass.  The  Des  Moines  Ry.  &  Light  Co.  (holding  com- 
pany) has  $838,000  (5  J-J)  of  temporary  bonds  outstanding. 

(22)  Madison  County  Lieht  &  Power  Co. 

Is  a  consolidation  in  1906  of  the  Edwardsvllle  Light  &  Power  Co.  and  the 
Granite  City- Venice  Electric  Co.  Supplies  light  and  power  to  Edwardsvllle, 
Granite  Cltv,  Venice  and  Brooklyn.     Stock  all  owned  by  111.  Traction. 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.      Maturity 

Stock  $100,000 -.        $100,000     

1st  mtge  $1,000,000  ($1,000)  f   1906        5  g  J-D  398,000   Dec    1   1936 

gold c*nnt  at  agoy.  Merchants'  Bk.  of  Canada,  N.  Y. 

ICentral  Trust  Co.  of  Illinois,  trustee. 

Bonds. — Guar.  p.  and  1.  by  Illinois  Traction  Co.  Can  be  called  on 
foiir  weeks'  notice  on  any  Int.  day  at  105.     No  sinking  fund. 

(23)  St.  Louis  Electric  Bridee  Co. 

ORGANIZATION. — Incorporated  in  Jan.  1907  with  nominal  ($2,500) 
capital  stock  to  build  a  bridge  from  Salisbury  Street,  St.  Louis,  to  Venice, 
111.  at  an  estimated  cost  of  $2,500,000.  In  April  1909  company  increased 
capital  stock  from  $2,500  to  $1,000,000.  V.  88,  p.  946.  Stock  all  owned 
by  Illinois  Traction.  For  franchise  provisions,  see  V.  85,  p.  100.  Con- 
struction was  started  In  Oct.  1907  and  is  expected  to  be  completed  In 
1910.  Ralph  Modjeski  is  chief  engineer.  V.  85,  p.  100.  $2,248,000  tem- 
porary bonds  have  been  Issued. — V.  88.  p.  946. 

(24)  St.   Louis  Electric  Terminal  Railway  Co. 

Organized  to  build  extensive  terminal  freight  and  passenger  stations  to 
cost  about  $5,000,000.  Owns  valuable  real  estate  and  a  50-year  franchise 
giving  the  Illinois  Traction  an  outlet  In  St.  Louis.  Expected  to  be  com- 
pleted in  1910.  Capital  stock,  $1,000,000,  all  owned  by  Illinois  Trac.  Co. 
$1,976,000  temporary  bonds  have  been  Issued.     V.  85,  p.  100. 

(25)  Springfield  Belt  Railway  Co. 

is  constructing  a  belt  line  from  ihe  Illinois  Traction  road  east  of  Spring- 
field to  connect  with  the  line  south  of  city  limits  In  order  that  It  will  not  be 
necessary  to  run  express  cars  through  Springfield.  Right  of  way  practically 
all  secured.  In  Sept.  1907  stock  was  Increased  from  $5,000  to  $500,000. 
V.  85,  p.  723;  all  owned  by  111.  Trac.  Co.  Temporary  bonds  to  the 
amount  of  $388,000  have  been  issued. 

(26)  Terminal   Power  Co. 

ORGANIZATION. — Organized  to  build  a  power  house  at  Venice.  Hi. 
Temporary  bonds  to  the  amount  of  $534,000  have  been  Issued. 

(27)  Urbana  Light,  Heat  &  Power  Co. 

Controls  the  electric  lighting  and  steam-heating  business  of  Urbana. 
Entire  stock  Is  owned  by  Illinois  Traction  Co 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock   $100,000 See  text      

First  mtge  $56,000  (500) c  1903        5  M-N  $38,500  See  text. 

Fh-st    consol    mtge    $200,0001    1909        5  J-D  72,000  See  text. 

($1,000) /Central  Tr.  Co.  of  111.,  Trustee.     Int.  In  Chic. 

Bonds. — First  mortgage  bonds  mature  $2,000  to  $4,500  annually  on 
May  1  until  May  1  1920.  $17,500  retired  up  to  Sept.  1910.  Of  1st  consol. 
mtge.  $42,000  are  reserved  for  prior  bonds  and  $86,000  are  for  new  con- 
Btructlon.  Bonds  mature  on  March  1  yearly  from  1918  to  1927.  They 
are  guar,  by  Hi.  Trac.  Co.     V.  89.  p.  167. 

OFFICERS. — Pres.,  W.  B.  McKlnley;  Sec.  E.  A.  McNutt;  Treas., 
Geo.  M.  Mattis;  Gen.  Mgr.,  M.  H.  Chubbuck. — V.  80,  p.  167. 


DAVENPORT,  IOWA. 

IOWA  &  ILLINOIS  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Iowa  In  September  1901.  Is  an 
electric  road,  with  a  steam  charter.     Franchises  expire  in  1951. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common.  $1,500,000  ($100). $1,500,000     

Pref,  $800,000,  6%  n-c  ($100) 554,200     

1st    mtge,    $2  000,000,    gold!    1904        5gJ-J  1,050,000     Jan  1   1924 

($1,000) c'/lnterest  at  Glrard  Trust  Co.,  Phlla.,  Trustee. 

Bonds. — Of  the  $2,000,000  authorized,  $500,000  are  reserved  for  acquir- 
ing other  rtillways  and  $450,000  to  provide  for  steam  railway  terminals  and 
equipment  at  80%  of  cost.  No  sinking  fund,  but  subject  to  call  on  any 
Interest  date  at  105  and  Interest.     See  V.  82.  p.  100,  160. 

EARNINGS. — For  calendar  year  1900,  gross,  $144,740;  In  1008,  gross, 
9135.073;  In  1007.  gross,  $132,849. 


ROAD. — Operates  36.4  miles  of  track  between  Davenport  and  Clinton 
on  private  right  of  way.  70-lb.  T-rall.  Standard  gauge.  Has  traffic 
agreement  for  transferring  passengers  to  Rock   Island  and  Mollne.  111. 

OFFICERS. — Pres.,  Garrett  E.  Lamb;  V.-P.  and  Asst.  Treas.,  Frank  W. 
Ellis;  2d  V.-P.,  Henry  Thuenen  Jr.;  Sec,  R.  B.  McCoy;  Treas.,  C.  B.  Mills; 
Asst.  Sec,  L.  Lamb;  Gen.  Mgr.,  P.  P.  Crafts,  Clinton,  Iowa;  Supt.,  F.  A. 
Perkins.— V.  80,  p.  1058;  V.  82,  p.  100,  160. 

THE  TRI-CITY  RAILWAY  &  LIGHT  CO.— (See  Map.  page  37.) 

ORGANIZATION. — Incorporated  in  Connecticut  Mar.  31  1906  and  owns 
the  entire  capital  stock  (except  directors'  shares)  of  the  People's  Power  Co., 
the  People's  Light  Co..  the  Davenport  Gas  &  Electric  Co..  the  Tri-City  Ry. 
Co.,  the  Davenport  &  Suburban  Ry.  Co.  and  the  Mollne  E.  Moline  &  Water- 
town  Ry.  Co.  All  stock  and  bonds  (with  the  exception  of  $275,000  bonds 
given  below)  have  been  deposited  as  additional  security  for  the  new  mort- 
gage. Controls  all  gas  plants,  electric  lighting  companies  and  street  rail- 
way lines  in  thecontlguous  cities  of  Davenport,  Iowa,  Rock  Island,  Mollne 
and  East  Moline.  111.  Population  served,  approximately  100,000.  Fran- 
chises, with  one  comparatively  unimportant  exception,  are  said  to  extend 
to  maturity  of  mortgage  In  1923  and  beyond. 

On  Sept.  15  1910  stockholders  authorized  a  $20,000,000  1st  and  refunding 
5%  gold  mortgage  to  refund  prior  liens  and  for  Improvements  and  exten- 
sions.    V.  91,  p.  590 

MERGER  OF  SUBSIDIARIES.— In  1907  the  Trl-Clty  Ry.  Co.  and  the 
Davenport  &  Suburban  Ry.  Co.  were  consolidated,  the  Tri-City  Railway 
increasing  its  stock  from  $1,500,000  to  $2,500,000,  In  order  to  take  over 
the  Davenport  &  Suburban  line.  V.  85,  p.  161.  The  Tri  City  Ry.  again 
Increased  its  stock  from  $2,500,000  to  $3,000,000  in  Dec.  1908. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common,  $9,000,000  ($100).. $9,000,000 

Pref,$3,000,000.6%cum($100)    6  Q-J  2,826,200    Oct'10,l>^ 

Coll  trust  1st  lien,  mtge,  $9,-'!    1906       5  g  A-O  8,068,000  April  1  1923 

000,000  s  f  gold c&rjint.   at  N.   Y.  Trust   Co.,   N.   Y.,  Trustee. 

Notes,  $1,000,000  gold 1909  6%  750,000     See  text 

Dav  &  R  I,  first  mtge   g,  $1,-1    1891        6  g  J-J  221,000  July  1  1911 

000,000  ($500  &$l,000).c*l-lnt.  payable  In  N.  Y.  at  Chase  Nat.  Bk.  and 

J     in  Chicago  at  111.  Tr.  &  Sav    Bk.,  Trustee. 
Tri-City  Ry 5  54,000    Sept  1  1922 

Stock. — Preferred  stock  Is  redeemable  at  120.  See  V.  82  p.  1213.  Listed 
on  Montreal  and  Toronto  Stock  Exchanges. 

Bonds. — Of  the  $9,000,000  new  bonds,  $275,000  are  reserved  for  prior 
Hens,  $507,000  for  85%  of  cost  of  future  additions  and  Improvements  and 
$150,000  have  been  retired  by  sinking  fund.  Are  subject  to  call  on  any 
Interest  date  at  105  and  Interest.  A  sinking  fund  provides  for  the  redemp- 
tion of  $2,250,000  bonds  by  maturity.  Coupon  bonds  are  in  denomination 
of  $1,000  and  registered  bonds  In  $1,000,  $5,000  or  $10,000.  They  are 
listed  on  N.  Y.  Stock  Exch.     The  $1,000,000  gold  notes  mature  In  3  years. 

Dividends. — First  dlv.  on  pref.,  1H%.  paid  July  1906,  and  1J^%  was 
again  paid  Oct.  1  1906.  In  1907.  6%,  In  1908,  6%;  In  1909,  6%;  In  1910, 
Jan.,  1H%:  April,  13^%;  July.  lH%;Oct.,  04%. 

EARNINGS. — For  12  months  ending  Dec.  31: 
Year —  Gross.  Net.       FixedChgs.  Sink.Fd.   Dividends.  Surplus. 

1909. $2,039,488      $898,580      $472,388      $50,000      $169,572   $206,620 

1908 1,819,077        749,761        440  294        50,000        166,347        93,120 

ROAD. — Operates  about  87  miles  of  standard-gauge  track,  connecting 
the  cities  of  Davenport,  Iowa,  and  Rock  Island,  Moline  and  East  Mollne, 
lU.;  80-lb.  girder  and  60  to  75-lb.  T-rail. 

OFFICERS. — Pres..  J.  F.  Porter,  Davenport;  V.-P.,  Geo.  D,  Mackay, 
New  York;  V.-P..  H.  R.  Tobey,  New  York;  Sec,  M.  K.  Parker;  Asst. 
Treas.,  T.  W  Moffat.  Operated  under  management  of  J.  G.  White  &  Co. 
Incorporated  in  New  York.— V.  87,  p.  98,  168;  V.  88,  p.  1124,  1129;  V.  80, 
p.  780,  919;  V.  90,  p.  1041;  V.  91,  p.  338,  590. 

DAYTON.  OHIO. 

CITY  RAILWAY  CO.— A  troUey  road. 

ORGANIZATION. — Chartered  May  12  1893.  Is  a  consolidation  of  the 
Dayton  Street  RR.,  the  Dayton  &  Soldiers'  Home  RR.,  the  Fifth  Street 
RR.  and  the  Green  line.  Franchises  run  for  50  years  from  Feb.  8  1892 
and  April  19  1893. 

In  Dec.  1906  $100,000  new  common  stock  was  offered  to  shareholders  at 
par;  at  the  same  time  a  special  dividend  of  5  %  on  this  stock  was  declared. 
See  V.  83    p.  1590. 

STOCK  AND   BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common,  $2,400,000  ($100).. Q-J        $2,195,900     Oct'10,lJi% 

Preferred,  $600,000  ($100)..- 6  Q-J  600,000     Oct'lO,  1H% 

Dayton  &  Soldiers' Home  RRl    1891       6  J-J  65,000       Jan    1     1911 

Ist  mortgage /Interest  at  Chemical  Nat.  Bank.  N.  Y.  City. 

DIVIDENDS. — 6%  per  annum  Is  being  paid  on  preferred.  On  common. 
In  1900.  6%;  In  1901.  6%;  In  1902,  6%;  In  1903.  6%;  also  16  2-3%  ($250,000 
In  new  stock  at  par  or  In  cash)  declared  Nov.  1903),  paid  Jan.  1  1904;  In 
1904.  6%;  In  1905,  63^%:  1906  to  1909  Incl.,  7%  per  annum;  In  1910,  Jan., 
1M%;  April,  1%%:  July.  l'A%:  Oct..  1  %%. 

EARNINGS.— For  cal.  year  1909,  gross,  $575,822:  In  1908,  gross,  $538,- 
788;  1907,  gross,  $589,413.      In  1906,  gross,  $567,273. 

ROAD. — Controls  and  operates  In  all  30  miles  of  track,  namely.  Third 
Street  Line,  Fifth  Street  Line,  Green  Line,  Dayton  &  Soldiers'  Home 
Ry.  and  Kammer  Ave.  Line;  gauge  4  ft.  8H  in  ;  rails,  70  and  80-lb.  T  and 
70  and  90-lb.  girder;  operating  42  G.  E.  67  and  50  G.  E.  800  motor  equip- 
ments; 100  motor  cars,  10  trailer  cars  and  3  sprinklers. 

OFFICERS. — Pres.,  E.  D.  Grimes;  1st  V.-P.,  C.  B.  Clegg;  2d  V.-P., 
E.  J.  Barney;  Sec,  R.  R.  Dickey;  Gen.  Supt.  and  Purch.  Agt.,  T.  E.  Howell. 
Office,  Western  and  Auburn  Avenues,  Dayton. — V.  83,  p.  1590. 

DAYTON  COVINGTON  &  PIQUA  TRACTION.— A  trolley  road. 

ORGANIZATION. — This  was  formerly  known  as  the  Dayton  &  Troy 
Traction,  but  name  changed  to  the  above  In  Aug.  1901.  The  D.  &  T. 
Traction  was  Incorporated  in  Ohio  in  Jan.  1900  to  build  a  street  railway 
from  Dayton  to  Troy,  but  route  was  changed,  and  road  constructed  from 
Dayton  to  Covington  and  PIqua,  about  38  miles;  70-ib.  T  rails.  Company 
acquired  the  right  to  use  the  tracks  of  the  People's  Ry.  In  entering  city 
of  Davton. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

.Stock  auth.  $600,000  ($100) $600,000     

Pref  5%  n-c,  $550,000  ($100)      550,000     

St  mortgage,  $550,000    gold\    1902        5  g  A-O  450,000  April  1  1922 

($1,000) c'flnt.  at  Old  Colony  Tr.  Co.,  Boston,  Trustee. 

2d  mortgage,  $60,000... 6  g  M-S  60,000  See  text 

Bonds. — $100,000  1st  mtge.  bonds  are  reserved  for  extensions  and  im- 
provements; 2d  mtge.  bonds  are  subject  to  call  on  any  Interest  date  at  105. 

EARNINGS. — For  year  ending  June  30  1909,  gross,  $108,251;  net, 
$31,165.     In  1908,  gross,  $107,587;  net,  $37,725. 

OFFICERS. — Pres.,  D.  Dwyer;  V.-P.  and  Gen.  Mgr.,  Thos.  T.  Robinson; 
Supt.,  T.  J.  Brennan. — V.  77.  p.  146. 

DAYTON  &  TROY  ELECTRIC  RY.— A  trolley  road. 

For  statement  of  this  company  see  "Elec.  Ry.  Sec."  of  June  25  1010. 

DAYTON  &  XENIA  TRANSIT  CO.— Trolley. 

Receivership  and  Foreclosure. — Judge  Thompson  In  U.  S.  Court  at  Cin- 
cinnati. March  12  1908.  appointed  C.  J.  Ferneding  (Pres.  of  road)  receiver. 
Road  sold  under  foreclosure  of  2d  mtge.  In  June  1909.  Is  to  be  reorganized 
as  the  Dayton  Springfield  &  Xenia  Southern  Ry.     V.  89.  p.  295. 

ORGANIZATION. — Incorporated  In  1901  as  a  consolidation  of  the  Day- 
ton &  Xenia  Traction  and  the  Rapid  Transit  Co.  of  Ohio. 

STOCK  AND  BONDS —        Date.       Interest.     Outstanding.      Maturliy. 

Stock.  $800.000 $800,000     

1st  mortgage.  $500,000,  goldl    1901        5  g  A-O  500,000  April  1  1021 

($l.OO0) c*/Interest  at  Old  Colony  Trust  Co..  Bos.,  Trus. 

2d  mortgage,  $300,000 f    1901        5  g  A-O  300,000  April  1  1921 

IWorcester   (Mass.)   Trust  Co.,  Trustee. 

ROAD  — Owns  and  operates  51  miles  of  road  from  Dayton  to  Xenia,  and 
from  Dayton  to  Spring  Valley. 

OFFICERS.— Pres.,  Clement  J.  Ferneding:  V.-P.,  H.  L.  Ferneding; 
Treas.,  Edward  Canby;  Sec,  O.  O.  Ozlas.  Office,  Dayton,  O. — V.  78.  p. 
820;  V.  86,  p.  668;  V.  88,  p.  1560;  V.  89,  p.  295. 

OAKWOOD  STREET  RY.  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  July  22  1870  In  Ohio.  Franchise  ex- 
pires 1941.  In  Oct.  1909  the  Ohio  Supreme  Court  held  the  franchise  valid 
over  the  objections  of  the  City  Solicitor.  Stock  authorized  and  outstand- 
ing, $500,000  (par  $100).  No  bonds.  Operates  8  miles  of  track  In 
suburbs  of  Dayton.  Standard  gauge.  Pres.  and  Treas.,  Charles  B.'.Clegg. 
Dayton;  Supt.,  Henry  Gebhart,   Dayton. 
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ELECTRIC  RAILWAYS 


[Vol.  lxxxxi. 


DELAWARE,  OHIO. 
COLUiWBUS  MAGNETIC  SPRINGS  &   NORTHERN  RY. 

ORGANIZATION. — Incorporated  In  Ohio  on  Oct.  15  1906,  and  Is  a 
consolidation  of  the  Delaware  &  Magnetic  Springs  Ry.  and  the  Rlchwood 
&  Magentic  Springs  Ry.     Private  right  of  way  except  In  City  of  Rlchwood. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.       Maturitv. 

Common,  $200,000  ($100) - $130,000     

Pref,  6%  n-c,  $200,000. 100.000     

CMS&N  1st  M,  $400,000,goldl    1906        5  g  M-N  .  250,000  Nov    11931 

($1,000),  cannot  be  called,  [interest  at  Colonial  Trust  Co.,  Pittsburgh, 

and  no  sinking  fund c»J      Trustee. 

EARNINGS. — For  cal.  year  1909.  gross,  $20,469;  net,  after  taxes,  $2,066 

ROAD. — Operates  18  miles  of  track  from  Delaware  to  Magnetic  Springs 
and  Rlchwood. 

OFFICERS. — Pres.,  W.  M.  Galbralth;  Pitts.;  V.-P.  and  Treas.,  C. 
Magee  Jr.,  Pitts.;  Sec,  H.  E.  Buck,  Delaware,  O. — V.  83.  p.  1228,  1469. 


DENISON,  TEXAS. 
DENISON  &  SHERMAN  RY,— A  troUey  road. 

ORGANIZATION. — Incorporated   In   Texas   on   Aug.   27    1900.     Com 
menced  operations  May  1  1901.     Franchises,  50  years  In  Denlson  and  Sher- 
man.    Private  right  of  way  between  cities.     Texas  Trac.  Co.  holds  an  op- 
on  on  the  securities  of  this  company. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $300,000  ($100) -.- $250,000     

First      mortgage,      $350,000  f   1902        5  J-J  310,000  July    11927 

($1.000) c*UUlnols  Tr.   &  Sav.  Bank.  Chic,   &  W.   H. 

L     Henkle,  Tnis.     Int.  at  N.  W.  Harris  &  Co. 
Second     mortgage.     $50 ,000  f   1902       6  Q-J  50,000  July    11912 

($1,000) ^Interest  at  Illinois  Trust   &  Savings  Bank, 

I     Chicago,  and  W.  H.  Henkle,  Trustees. 

Bonds. — Interest  payable  In  New  York  and  Chicago.  First  mortgage 
bonds  are  subject  to  call  on  July  1  1917.  or  after,  at  105  and  Interest.  A 
sinking  fund  begins  July  1  1905  of  2  %  per  annum  of  bonds  outstanding  until 
1913.  when  amount  payable  Is  3  %  per  annum  until  1917;  from  1918  to  1922, 
Inclusive,  4%  per  annum;  1923  to  1926  Inclu  Ive,  5%  per  annum.  $35,215 
held  In  ^Inking  fund  July  1  1910. 

ROAD. — Operates  16  miles  of  track  (8  miles  between  Denlson  and  Sher- 
man and  8  miles  In  the  cities.  Under  agreement ,  cars  of  the  Texas  Traction 
are  operated  over  this  company's  tracks.  60-lb.,  70-lb.  and  80-lb.  T  rails. 
Also  owns  45-acre  park  situated  midway  between  the  two  cities. 

EARNINGS. — 12  months  ending  April  30  1910,  gross,  $119,802;  net, 
$33,925.      In  1908-09,   gross,   8110,432;   net,   $32,537. 

OFFICERS. — Pres.  and  Treas.,  J.  P  Crerar;  V.-P.,  John  Crerar.  Prin- 
cipal office.  Denlson,  Texas. — V.  81.  p.  613;    V.  88.  p.  822. 


DENVER,  COL. 
THE  DENVER  &  NORTHWESTERN  RY.— An  electric  road. 

ORGANIZATION. — Incorporated  In  Colorado  In  June  1001.  Current 
is  furnished  by  Denver  Tramway  Power  Co.  Franchise  In  Denver  run-:  for 
60  years;  In  Golden  for  99  year  ;  upon  and  across  county  roads  Is  perpetual. 
Remainder  (comprising  main  mileage)  1  <  over  private  right  of  way. 

In  May  1902  purchased  stock  of  Denver  City  Tramway  Co.  See  V.  74. 
p.  1038.     Thi~  stock  has  been  deposited  as  collateral  under  the  new  mtge. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock  $6.000 ,000  ($100). Q-JIO  $6,000,000  Oct.  10,  2% 

First  and  collateral  mortgage!    1902       5  g  M-N         6,000.000  May    1  1932 

gold  $6,000,000  ($500  andUnterest  at  Mercantile  Trust  Co.,  New  York. 

$1.000) c*J      Trustee;  also  office  of  company  In  Denver. 

Bonds. — Can  be  called  on  any  Interest  day  at  105  and  Interest  upon  90 
days'  notice.  On  Aug.  1  1907  whole  Issue  was  called  for  payment  Nov.  1 
1907.  but.  the  panic  Intervening,  the  notice  was  re^clnded. 

E.4RNINGS. — Of  combined  system  tor  years  ending  Dec.  31: 

Sink.Fund    'Fixed 
Gross.  Net.  Pow.Bds.  Charqes.       Surplus. 

1909 $3,374,133      $1,695,299      $50,000      $941,940      $703,359 

1908 3,152,568        1,637,326        40,086        900,549        696,691 

1907 2,913,651         1,538,813        10,344        875,704        652,765 


•  Fixed  charges  Include  taxes  and  franchise  payments 

Dividends. — Prior  to  July  1909  dividends  were  at  rate  of  6%  per  annum. 

In  July  1909  dlv.  was  Increased  to  2%  and  same  amount  has  been  paid 

quarterly  since  to  and  Including  Oct.  1910. 

ROAD. — Operates  26.19  mile-;  of  track  through  former  town  of  Berke- 
ley (now  part  of  City  of  Denver),  northwesterly  through  Arvada  to  coal- 
mining town  of  Leyden,  Including  branch  from  Arvada  to  Golden.  Gauge, 
3-ft.  6  In.  75  and  80-lb.  T  rail.  106  cars,  of  which  5  are  motor  freight. 
93  gondola,  flat  and  dump  freight  cars,  remainder  miscellaneous. 

OFFICERS.— Pres.,  S.  M.  Perry;  l<t  V.-P.,  W.  G.  Evans;  2d  V.-P.  and 
Gen.  Supt.,  John  A.  Beeler:  Sec.  and  Treas..  F.  G.  Moflat;  Aud..  W.  A. 
Doty.— V.  74.  p.  1037;    V.  85.  p.  40,  1143;   V.  90,  p.  167. 

(1)    Denver  City  Tramway  Co. — {See  Map  on  Page  39.) — Electric. 

In  May  1902  Denver  <fc  Northwest  Ry.  obtained  control,  exchanging  It 
securities  for  Denver  City  Tramway  stock.     See  V.  74,  p.  1038. 

ORGANIZATION. — Chartered  In  Colorado  In  Jan.  1899  for  50  years. 
Comprises  the  entire  street  railway  system  of  Denver.  Is  owner  by 
purchase  and  con-^olldatlon,  of  following  companle-^,  formerly  operating 
In  and  about  Denver:  The  Denver  Electric  &  Cable  Ry.,  the  Denver  Tram- 
way Co.,  the  South  Denver  Cable  Ry.,  the  Denver  Tramway  Extension 
Co.,  the  Denver  Consolidated  Tramway  Co.,  the  Metropolitan  Ry.,  the 
Denver  City  Cable  Ry.,  the  West  End  Street  RR.,  the  Denver  City  Trac- 
tion Co.  and  the  Colfax  Electric  Ry.  Also  owns  entire  stock  of  Denver 
Tramway  Power  Co. 

Franchises. — The  general  franchises  under  which  The  Denver  City  Tram- 
way Co  operates  Its  lines  within  the  City  of  Denver  are:  a  franchise  author- 
izing It  to  build,  operate  and  maintain  cable  and  electric  railways,  granted 
Feb.  5  1885,  covering  all  Its  present  lines  within  the  city — substantially 
180  miles.  This  franchise  Is  without  time  limit,  provides  for  5-cent  fares' 
for  paving,  &c.  Also  operates  under  a  20-year  grant,  voted  by  the  tax- 
paying  electors  of  the  city  In  May  1906,  which  authorizes  It  to  maintain 
three-rail  tracks,  gauges  3  ft.  6  In.  and  4  ft.  8  J^  In.  over  all  Its  present  lines 
within  the  city,  and  permits  the  construction  of  certain  viaducts  and  exten- 
sions.    See  decision  In  V.  84,  p.  220. 

Shareholders  Feb.  19  1907  authorized  an  Increase  In  the  stock  to  $20,- 
000,000.  See  V.  84,  p.  390.  On  Aug.  27  1908  authorized  $25,000,000 
mtge.  V.  87,  p.  613.  On  Mch.  6  1909  stockholders  voted  to  cancel  this 
mtge.  and  to  authorize  a  new  Issue,  not  to  exceed  $25,000,000,  of  5% 
25-year  sinking  fund  gold  bonds  (see  below).     V.  88.  p.  374,  685,  882. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturitv. 

Stock  $20.000 ,000  ($100) $6,000,000   In  1908,  6% 

MetStRRlstM  g  $1,000,000   1891        6  g  J-J  953,000  Jan.    1  1911 

Denver  Consol  Tramway  cons/   1893       5  g  A-O  1,167,000  Oct     1  1933 

mtge,  $4,000,000,  gold "(Interest  at  Mercantile  Tr.  Co.,  N.  Y..  Trust. 

Purchase   money    mtge    gold]    1899       5  g  A-O  2,000,000  April  1  1919 

$2,000,000($1,OOOA  $500)c*llnterestat  Central  Trust  Co..  N.  Y.,  Trustee. 
1st  &  ref  mtge,  $25,000,000  gl    1908        5  M-N  3,767,000  Nov    11933 

($500  &  $l,O00)sink  fd_,c*ilnt.  at  Merc.  Tr.  Co.,  N.  Y.,Tr.  &  In  Denver. 

Bonds. — Interest  on  all  underlying  bonds  Is  payable  at  Mercantile  Trust 
Co.,  New  York,  and  In  Denver.  The  mortgage  of  1899  Is  a  first  lien  on  the 
Denver  City  and  West  End  properties  and  a  Uen  on  the  Denver  Consolidated 
Tramway  Junior  to  Its  existing  mortgages,  to  remain  outstanding  and  be 
assumed.  Abstract  of  Denver  Consolidated  Tramways  consolidated  mort- 
gage of  1893.  V.  52,  p.  354.  Of  the  first  and  refunding  bonds  of  1908, 
$11,864,800  are  reserved  for  prior  liens  (Including  the  Denver  Tramway 
Power  bonds  and  the  Denver  &  Northwestern  bonds)  and  the  remaining 
$9,368,200  for  additions  and  Improvements  at  85%  of  actual  cost,  no 
more  than  $350,000  are  to  be  Issued  In  any  one  year  until  the  $6,000,000 
bonds  of  Denver  &  N.  W.have  been  retired, and  thereafter  only  under  cer- 
tain restrictions.  See  V.  88,  p.  882;  V.  90,  p.  109.  Bonds  are  callable  as  a 
whole  but  not  m  part,  except  for  sinking  fund,  at  105  and  Interest  on  any 
Interest  day  after  1913  up  to  Nov.  1  1923;  thereafter  at  102  }4  and  Interest 
on  60  days'  notice.  Sinking  fund  of  1  %  of  bonds  out  begins  Nov.  1  1914 
until  and  Including  Nov.  1  1923;    thereafter  2%  of  bonds  out. 

ROAD. — Owns  200  miles  of  electric  track.  Gauge,  3  ft.  6  In.  Prin- 
cipally 65  and  72-lb.  rail.  410  cars,  of  which  282  motor  passenger  cars; 
67  trail  passenger  cars  and  61  miscellaneous. 

DIVIDENDS. — Dividends  of  6%  per  annum  have  been  paid  on  Denver 
City  Tramway  .stock  since  Mar  16  1902.  Previous  to  1902,  4%  per  annum 
was  paid. 


OFFICERS. — Pres.,  Wm.  G.  Evans;  1st  V.-P.,  S.  M.  Perry;  2d  V.-P.  and 
Gen.  Man.,  John  A.  Beeler;  Sec.  and  Treas.,  Thos.  Keely;  Aud.,  W.  A. 
Doty. — V.  88,  p.  374,  685,  882;    V.  89,  p.  1596;    V.  90,  p.  109. 

(2)  The  Denver  Tramway  Power  Co. 

ORGANIZATION. — Incorporated  In  Colorado  March  1901  and  owns 
the  electrical  power  plant  and  distributing  system  which  supplies  the  cur- 
rent for  the  operation  of  the  Denver  &  Northwestern  and  the  Denver  City 
Tramway  Co.'s  lines.  Its  property  Is  operated  and  maintained  by  the 
Denver  City  Tramway  Co.  under  le.ase.  Its  bonds  are  guaranteed,  principal 
and  Interest,   by  the  Denver  City  Tramway  Co. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding       Maturitv. 

Stock  $500,000    ($100) $500,000 

First  Improv  mtge  $1,500,000?    1903        5  g  A-O  1,345,000   April  1  1928 

gold  ($1,000)  guarp  &1  —  ■{  Int.  at  Internat.  Trust  Co.,  Denver,  trustee 

I     or  Morton  Trust  Co.,  New  York 

Bonds. — Of  the  1st  Improv.  mtge.  bonds,  $14,000  are  reserved  for  future 
Improvements  at  cost.  Are  subj.  to  call  on  any  Int.  date  at  105  and  Int. 
A  sinking  Jund  of  $50,000  p.  a.,  to  retire  bonds  at  105  and  Int.,  commenced 
In  1908.  and  $141,000  have  been  retired.  This  is  also  guar,  by  Denver  City 
Tramway.     Interest  payable  In   New   York   and   Denver. 

PLANT. — Is  operated  by  and  furnishes  all  power  for  the  Denver  Tram- 
way Co.  Normal  capacity  of  company's  plant,  which  Is  situated  on  the 
Platte  River  In  Denver.  Is  9,500  k.  w.  Owns  4  sub-stations,  one  of  1,500 
k.  w.,  two  of  1,000  k.  w.  and  one  of  900  k.  w.  capacity. 

OFFICERS.— Pres.,  Wm.  G.  Evans;  V.-P.,  John  A.  Beeler;  Sec.  and 
Treas.,  Thos.  Keely. — V.  82,  p.  1437;  V.  83,  p.  36;  V  86,  p.  1103;  V.  90. 
p.  1044. 

DERRY,  PA. 
WESTMORELAND  COUNTY  RAILWAY  CO. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  Dec.  27  1904.  Is 
a  consolidation  of  the  Bradenvllle  &  Derry  Street  Ry.  and  the  BlalrsvlUe  & 
Derry  Street  Ry. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      MatuHtV. 

Stock  $500,000   ($50) $500,000     

First  mortgage  $250,000  goldj    1905       5  g  M-S  250,000  Mch.  1  1935 

($100)    c*llnt.  at  East  End.  Sav.  &  Tr.  Co.,  Pitts.,  Tr 

BONDS. — No  sinking  fund  and  bonds  are  not  subject  to  call. 

EARNINGS. — For  year  ending  June  30  1908,  gross,  $42  870;  net,  $10,- 
803;  Interest  and  taxes,  $13,399;  deficit.  $2,596. 

ROAD. — Operates   7    miles   of   track. 

OFFICERS. — Pres..  Jos.  Keeling;  Sec.  A.  P.  Meyer;  Treas.,  J.  G.  Vll- 
sack,  all  of  Pittsburgh;  Supt.,  S.  F.  Schwartz,  Derry. — V.  82,  p.  50. 

DES  MOINES,  IOWA. 

DBS  MOINES  CITY  RAILWAY.— A  trolley  road. 

ORGANIZATION. — A  consolidation  In  1893  of  the  Des  Moines  Street 
RR.  and  the  Des  Moines  Suburban  Ry.  Co.  Is  authorized  to  carry  freight. 
Franchises  In  Des  Moines  considered  perpetual  under  a  charter  granted  by 
the  city  of  Des  Moines  to  Dr.  M.  P.  Turner  on  Dec.  10  1866.  On  Nov.  21 
1905  the  City  Council  passed  a  resolution  directing  the  company  to  remove 
Its  tracks  from  the  streets.  But  on  Feb.  27  1907  the  U.  S.  Circuit  Court 
at  Des  Moines, In  an  action  brought  by  the  company  to  restrain  the  city 
from  attempting  to  enforce  this  ordinance,  held  that  the  franchise  of  the 
company  is  perpetual.  V.  84,  p.  508.  On  May  17  1909  the  U.  S.  Supreme 
Court  reversed  the  decision  of  the  Circuit  Court,  but  did  not  decide  the  ques- 
tion whether  the  franchise  was  perpetual.     V.  88,  p.  1313;   V.  89.  p.  224. 

Guarantees  the  Interurban  Ry.  Co.  bonds — prln.  and  Int.     See  below 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturitv 

Common.  $3,000,000  ($100) $1,055,000     

Pref  6%  n-c,  $250.000.. 250,000     

Des    Moines    St    RR    1st     Mf  1889       6  g  A-O  315.000  Oct  1  '10  to 

gold,  ($1,000  each)    {  ($25,000  due  yearly)  Oct  1  1919 

lAmerlcan  Tr.  &  Sav.  Bk..  Chicago.  Trustee. 
Des     Moines     Sub     Ry     Istf  1890       6  g  J-J  240.000  Jan  1911  to 

mortgage,      gold      ($1,000^  ($20,000  due  yearly)  Jan  1921 

each) c*llnterest  at  Chemical  Nat.  Bank.  N.  Y.  City. 

f     Trustee.  Iowa  Loan  d:  Trust.  Des  Moines. 
Des  Moines  City  Ry  refund'g]    1901       5  g  A-O  2.308.000   April  1  1921 

mortgage,  $3,000,000,  goldjinterest  at  N.  W.  Harris  &  Co.,  N.  Y     City 

($1,000) c*       also  Chicago      Trustees,   Illinois  Trust   & 

I     Sav.  Bk.  and  Wm.  H.  Henkle  of  Chicago. 

Bonds. — Of  the  new  mtge.  bonds  of  1901,  $882,000  were  originally  re- 
served to  retire  the  underlying  6s  then  outstanding.  Of  the  $2,308,000  Ss 
reported  outstanding,  $5,000  have  been  deposited  with  Illinois  Trust  & 
Savings  Bank  to  be  held  In  lieu  of  $4,000  Des  Moines  City  Ry.  6s  still  out. 
Bonds  can  be  called  on  any  Int.  date  at  106  and  Int.  SInlsIng  fund  becomes 
operative  as  follows:  $10,000  yearly  on  April  1  from  1906  to  1910,  $15,000 
from  1911  to  1915  and  $25,000  from  1916  to  1920.  The  remaining  bonds 
may  only  be  Issued  to  pay  tor  80%  of  cost  of  extensions,  providing  net  earn- 
ings are  50%  in  excess  of  Interest  charges  upon  all  bonds  outstanding.  In- 
cluding those  to  be  Issued. 

REPORT. — For  calendar  year  1909,  gross,  $990,314;  net,  $269,134. 

ROAD. — Operates  80  miles  of  track.  Standard  gauge;  45  to  85  lbs.  T 
and  girder  rails. 

OFFICERS.— Pres..  George  B.  HIppee;  V.-P..  H.  H.  Polk;  Sec,  N.  T. 
Guernsey;  Gen.  Mgr.,  A.  G.  Malsh. — V.  83.  p.  751;  V.  84,  p.  508;  V.  86,  p. 
546;  V.  88,  p.  1313;  V.  89,  p.  224. 

INTERURBAN  RY,— A  troUey  road. 

ORGANIZATION. — Incorporated  In  Iowa  to  construct  a  system  of 
Interurban  roads  connecting  with  Des  Moines.  The  Des  Moines  City  Ry. 
Co.  guarantees  the  bonds,  prin.  and  Int.  In  April  1906  authorized  stock 
was  Increased  from  $1,000,000  to  $1,200,000. 


STOCK  AND  BONDS— 

Stock,  $1,200,000  ($100) 

1st  mortgage,  sinking  fund, 
gold  ($1,000).  gruaranteed 
p.  &  I.  by  Des  Moines  City 
Ry c*J 


Date. 


Interest. 


Maturitv  • 


Outstanding. 

$1,160,000    

1901        5  g  A-O  1,160,000   April  1  1921 

Amer.  Trust  &  Savings  Bk.,  Chic,  Trustee. 
Interest  at  N.W.Harris  4i  Co.,  New  York 
and  Chicago. 
Bonds. — Other  bonds  may  be  Issued  for  acquisitions  and  extensions  at 
not  over  80  %  of  cost  and  at  not  over  $16,000  per  mile  for  new  road,  but  only 
when  net  earnings  equal  1  H  times  all  Int.  charges  on  bonds  out  and  those  to 
be  Issued.  Bonds  are  subj.  to  call  at  105  and  Int.,  when  a  sinking  fund  of 
5%  of  bal.  of  annual  net  earns.,  after  payment  of  all  charges,  becomes  operat- 
ive, and  bonds  so  purchased  are  to  be  kept  alive  for  purpose  of  the  fund. 

EARNINGS.— For  12  months  ending  Dec.  31  1909,  gross,  $229,152;  net, 
$82,275;  In  1908,  gross,  $211,326;  net,  $71,771. 

ROAD. — Connects  Des  Moines  and  Colfax,  24  miles,  Des  Moines  and 
Perry,  with  branch  to  Woodward,  38  M  miles,  and  also  operates  10  miles  In 
and  around  Des  Moines;  total,  72 H  miles.  Standard  gauge;  60  and  70  lb. 
T  rail.     Cars  enter  Des  Moines  over  tracks  of  Des  Moines  City  Ry. 

OFFICERS.— Pres.,  H.  H.  Polk;  V.-P..  E.  P.  Smith;  Sec,  N.T.Guern- 
sey;   Treas..  Geo.  B.  HIppee. — V.  74,  p.  680. 


DETROIT,  MICH. 

DETROIT  UNITED  RAILWAY.— (See  Map  page  41.)— Trolley 

ORGANIZATION. — Incorporated  In  Michigan  Dec.  31  1900  and  took 
over  franchises  and  properties  of  the  Detroit  Citizens'  Street  Ry .,  the  Detroit 
Electric  Ry.,  the  Detroit  Ft.  Wayne  &  Belle  Isle  and  the  Detroit  Suburban. 
V.  72,  p.  44,  183.     Embraces  all  the  street  railway  lines  In  Detroit. 

Later  absorbed  by  purchase  the  Detroit  &  Northwestern  Ry.,  which  Is 
known  as  the  Orchard  Lake  division,  the  Detroit  &  Pontlac  Ry.,  known 
as  the  Pontlac  division,  the  Wyandotte  &  Detroit  River  Ry.,  known  as  the 
Wyandotte  division,  and  the  Detroit  &  Flint,  formerly  the  Detroit  Roches- 
ter Romeo  &  Lake  Orion  Ry.,  and  known  as  the  Flint  division.  Owns  en- 
tire capital  stock  ($2,000,000)  of  the  Detroit  &  Port  Huron  Shore  Line. 

In  Aug.  1901  purchased  2,970  shares  (all)  of  the  stock  of  the  Sandwich 
Windsor  &  Amherstburg  Ry.;  180  shares  (all)  of  the  stock  of  the  City  Elec- 
tric Ry.  and  the  People's  Electric  Light  plant  of  Windsor,  Ont. 

In  Feb.  1906  Issued  $1,000,000  notes  for  the  purpose  of  acquiring  the 
entire  stock  of  the  Detroit  Monroe  &  Toledo  Short  Line  Ry.  V.  82,  p. 
392.     These  were  paid  off  March  1  1909.     V.  88.  p.  563. 

In  Jan.  1907  company  purchased  control  of  the  Detroit  Ypsllantl  Ann 
Arbor  &  Jackson  Ry..  the  Jackson  Ann  Arbor  &  Detroit  Ry.  and  the 
Detroit  Plymouth  &  Northvllle  Ry.,and  reorganized  them  under  the  name 
of  Detroit  Jackson   &  Chicago  Ry.     V.  84,  p.  450. 

Michigan  RR.  Comm.  In  1909  granted  permission  to  Issue  in  Jan.  1910 
$2,000,000  4H%  bonds,  to  take  up  Indebtedness  and  for  Improvements. 
(V.  89,  p.  993),  $480,000  of  which  have  been  Issued. 
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MAP  OF    THE 

DETROIT  UNITED  RAILWAY  SYSTEM 

INCLUDING 

DETROIT  &  PORT  HURON  SHORE  LINE  RY. 

(RAPID  UAIL«  AY  SYSTEM) 

SANDWICH,  WINDSOR  &  AMHERSTBURG  RY.      ^ 
THE  WINDSOR  &  TECUMSEH  ELECTRIC  RY.  CO. 
DETROIT,  MONROE  &  TOLEDO  SHORT  LINE  RY. 
DETROIT,  JACKSON  &  CHICAGO  RY. 
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The  United  States  Supreme  Court  on  March  3  1902  decided  that  th^ 
ordinance  of  1889  compelling  the  Citizens'  Street  Ry.  to  sell  8  tickets  for  a 
quarter  was  Invalid.     (See  V.  74,  p.  528.) 

In  July  1906  a  proposed  ordinance  extending  the  company's  franchises 
until  Dec.  4  1924  was  submitted  to  the  City  Council.  See  V.  83.  p.  271. 
1170.  V.  84,  p.  338.  Ordinance,  however,  fell  through.  Question  of 
valuation  of  company's  property  In  connection  with  proposed  new  franchise 
was  m  April  1910  submitted  to  a  board  of  arbitration.     V.  90,  p.  976,  1101. 

On  Nov.  13  1909  company  decided  to  pay  without  contest  the  occupa- 
tion tax  of  $300  a  day  called  for  by  Hally  resolution  of  Oct.  26  1909.  The 
tax  Is  for  privilege,  after  Nov.  14  1909,  of  operating  cars  in  streets  where 
franchises  have  expired.  Payment  is  to  be  without  waiver  by  company  of 
any  of  Its  rights.  V.  89,  p.  1347.  On  Sept.  15  1910  city  began  an  action 
against  the  company  to  collect  $200  per  day  occupation  tax.  In  addition  to 
the  $300  above.     V.  91,  p.  790. 

On  May  1  1907  the  Supreme  Court  of  Michigan  decided  that  the  city  of 
Detroit  could  not  lay  street  railway  tracks  through  Its  Department  of 
Public  Works  (as  attempted  under  an  ordinance  of  the  City  Council  passed 
in  1905) ,  to  be  leased,  as  supposed,  to  an  operating  company.     V.  84, p.  1052. 

On  April  25  1907  Judge  Swan  In  the  U.  S.  Court  at  Detroit  granted  an  in- 
junction (which  July  24  1907  was  made  permanent)  restraining  the  city 
from  enforcing  an  ordinance  seeking  to  compel  the  company  to  give  20 
seconds'  service  on  some  of  its  lines.     V.  84,  p.  1052. 

On  July  23  1907  Judge  Swan  granted  an  Injunction  restraining  the  city 
from  enacting  an  ordinance  which  provided  that  company  can  use  patches 
of  line  on  which  franchises  are  said  to  have  expired  on  condition  only  that 
6  tickets  be  sold  for  15  cents  over  entire  lines  or  streets  on  which  patches 
lie.     V.  85,  p.  345. 

Proposed  Municipal  Purchase. — On  Aug.  5  1910  Michigan  Supreme  Court 
granted  a  writ  of  certiorari  and  a  stay  of  proceedings  delaying,  probably 
until  November,  the  election  which  had  been  called  for  Aug.  15  1910  to 
vote  on  amending  city  charter  so  as  to  permit  the  purchase  of  company's 
properties;  V.  91,  p.  397. 

On  Aug.  3  1910  (Sanadian  stockholders  met  to  listen  to  a  proposition  to 
give  a  syndicate  options  on  51%  of  stock  running  for  30  to  60  days,  at  $80 
a  share.     See  V.  91,  p.  397. 

STOCK  AND  BONDS —      Date.     Interest.     Outstanding.  Maturity. 

Stock,  $12,500,000  ($100)-.- Q-F         $12,500,000   Aug.'07.1  ^  % 

1st  consol  mtge,  $25,000,000,  ri902     4  H  g  J- J     14,313,000        Jan     11932 

gold  ($1,000) c*] Guaranty  Trust  Co.,  N.  Y.,  Trustee. 

lint,  at  Kean,  Van  Cortlandt  <Ss  Co.,  N.  Y. 
Coll  trust  gold  notes,  $2,000,-1    1907     5  g  F-A15    1,000,000  See  text. 

000  ($1,000)-- c&rj  Trust  Co.  of  America,  Trustee. 

Detroit  United  Ry.  stock  and  bonds  have  been  listed  on  the  New  York 
Stock  Exchange;  also  Detroit  Citizens'  Ry.  consol.  5s. 

Bonds. — Of  the  $25,000,000  first  consolidated  mortgage  bonds  authorized, 
$9,020,000  are  reserved  to  retire  underlying  liens  and  $1,667,000  are 
reserved  for  acquiring  new  properties  at  the  rate  of  75%  of  cost,  and 
only  available  on  a  two-thirds  vote  of  the  stockholders.  Entire  Issue,  or 
any  part  thereof,  is  subject  to  call  at  any  time  at  105  and  Interest  on  60 
days  notice.  See  V.  73,  p.  1111.  The  coll.  trust  notes  of  1907  were  origi- 
nally for  $2,000,000  due  Feb.  1  1910,  but  In  Feb.  1910  only  $500,000  were 
retired  and  the  remaining  $1,500,000  were  extended  from  6  to  12  months. 

Detroit  Citizens' 

Date.       Interest.    Outstanding      Maturity- 

Detroit    Sub    Ry    1st    mtge,\   1893  6  J-J  $140,000     Jan  1  .  1911 

$250,000  ($1,000),  gold-cM  Union  Trust  Co.,  Trustee,  Detroit. 

Bonds. — Are  guaranteed  under  terms  of  lease.     Unissued   bonds   have 

been  canceled.     Issue,  formerly  5s,  fell  due  Jan.  1  1908  but  was  extended 

to  Jan.  1   1911  as  6s. 

Detroit  Electric 
Date.        Interest 
DetloURy.lstmtge,g($l,000)J   1895       5  g  J-D 

on   56.34    miles c*&rnnt.  at  Cleveland  Tr 

Detroit  Electrlccon    M,    $2,-/    1896        5  g  J-D  1,000,000  June  1  1916 

800.000,  gold  ($l,000)c*&runt.  at  Cleve.  Tr.  Co.,  Trustee.     As  to  Dec 

1897  Interest,  see  V.  65.  p.  1219. 
Bonds. — First  mortgage  bonds  of  the  Detroit  Ry.  numbered  1  to  600  ma- 
ttire  In  order  of  numbers  at  $50,000  per  annum,  beginning  Dec.  1   1912; 
numbers  601  and  above  mature  Dec.  1  1924.     Detroit  Electric  consols  for 
$1,800,000  are  reserved  to  retire  the  first  mtge.  bonds  as  they  mature. 

Detroit  Port  Wayne  &  Belle  Isle. 
1st      mtge,      g,      $1 ,200 ,000  f   1898        5  g  A-O        $1 ,200,000  April  1  1928 

($1,000) c*  r  jNew  York  Trust  Co.,  Trustee. 

ISubject  to  call  at  $105  and  Int.  on  60  d. notice 
Interest  at  Kean,  Van  Cortlandt  &  Co.,  New  York. 

Detroit  &  Northwestern  Ry. 

1st    mtge.    $1,000,000,    gold!    1901     4HgM-N        $855,000  May   11921 

($100,  $1,000)-- -c*ilnterest  at  Union  Trust  Co.,  Detroit,  Trustee 

Bonds. — Are  guaranteed,  principal  and  Interest,  by  the  Detroit  United 
Ry.  by  endorsement  and  are  subject  to  call  at  105  and  Interest  on  60  days' 
notice  after  May  1  1911.     See  V.  73,  p.  494. 

Detroit  &  Pontiac  Ry. 
iBt  mortgairc,  $500,000,  gold)    1897        5  g  F-A  $500,000   Feb     1  1922 

($1,000) - c*fWashlngton  Trust  Co.,  N.  Y.  .Trustee. 

J  Interest   at   People's   State    Bank,    Detroit. 
Ist    con    mtge,    g    ($1,000), 1    1901     4HRJ-D  600,000  June  1  1926 

$1,100,000 c*&r;int.  at  Washington  Trust  Co.,  N.  Y..  Trustee 

Bonds. — $500,000  consolidated  mttre.  4^  %  bonds  are  reserved  to  retire 
like  amount  of  1st  mtge.  bonds.  Bonds  are  subject  to  call  at  105  and  Inter- 
est on  60  days'  notice  after  June  1  1911.  Principal  and  Interest  of  both 
issues  guaranteed  by  Detroit  United  by  endorsement. 

Wyandotte  &  Detroit  River  Ry. 
Ist      consol      M.      $425,000\     1898        5  g  J-D  $425,000   Dec     11918 

($1,000),  gold-- --c*ilntcrest  at  Union  Trust  Co.,  Detroit,  Trustee. 

Detroit  &  Flint  Railway. 

The  Detroit  &  Flint  Ry.  was  organized  to  acquire  the  Detroit  Rochester 
Romeo  &  Lake  Orion,  together  with  the  Nor.  Det.  Elec.  Ry.  and  the  Dct. 
Utlca  &  Romeo  Ry.   The  consol.  mtge.  Is  a  1st  lien  on  these  last  two  prop's. 

Date.        Interest.     Outstanding.      Maturltv. 
D  R  R  &  L  O  Ry  1st  mtge.l    1900       5  g  J-D        $1,100,000  June  1  1920 

sinking  fund,  gold  ($1,000),   Interest  at  American  Trust  &  Savings  Bank, 

$1,500,000;  unissued  bonds       Chicago,    Trustee;    also    Guaranty    Trust 

have  been  canceled c*J      Co.,  New  York. 

Detroit  &  Flint  1st  consol  M,i    1901       5  g  F-A        $1,400,000  Aug    1  1921 

g,  $3,000,000  ($l,000)--c*Jlnt.  at  Tr.  Co.  of  America,  N.  Y.,  Trustee. 

Bonds. — Of  the  consolidated  mtge.,  $1,100,000  are  reserved  to  retire 
bonds  of  like  amount  of  the  D.  R.  R.  &  Lake  O.  Ry.  and  $500,000  have  been 
canceled.  Consolidated  bonds  are  subject  to  call  at  100  and  Interest  after 
Aug.  1  1911  on  60  days'  notice.  Both  Issues  are  guaranteed  by  the  Detroit 
United  Ry.:  see  form  of  guaranty  In  V.  76,  p.  1300;  as  "additional  collateral 
security"  on  the  Flint  bonds  1st  consol.  4H%  bonds  of  the  Detroit  United 
are  deposited,  $  for  $,  with  the  Guaranty  Trust  Co.  of  New  York,  and  would 
be  available  In  the  event  of  default  on  the  Detroit  &  Flint  bonds. 

REPORT. — Annual  report  of  the  Detroit  United  Ry.  for  the  year  ending 
Dec.  31  1909  was  published  In  V.  90,  p.  445. 

Detroit  United  Ry.,  Rapid   Railway  System,  Sandwich  Windsor  &  Am- 
herstbure  Ry.and  Detroit  Monroe  &  Toledo  Short  Line  Ry.  Combined.* 

•1909.  •1908.  •1907. 

Gross  earnings $8,047,555     $7,114,760     $7,073,246 

Operating  expenses 5,042,724        4,559,123       4,465,044 

Net  earnings  from  operation $3,004,831     $2,555,637     $2,608,202 

Income  from  other  sources 144,833  64,957  60,505 


Outstanding.      Maturltv 

$1,800,000   Dec     1  1912 

Co.,  Trustee,     to  1924 


Income  from  all  sources $3,149,664     $2,620,594  $2,668,707 

Deductions — 

Interest  and  taxes $1,880,129     $1,618,666  $1,554,249 

Dividends - -- 343,750 


$1880,129      $1,618,666      $1,897,999 

Surplus  Income '$1,269,535  •$1,001,928       '$770,708 

Note. — Taxes  are  Included  In  operating  expenses  In  1908  and  1907. 
The  combined  system  carried  142,981,316  revenue  passengers  In  1909, 

against    126,668,968    In    1908;    41,629,844    transfer    passengers,    against 

36,622,490. 


•The  Detroit  Jackson  &  Chicago  Is  Included  In  the  whole  of  1909  andl908 
and  In  the  last  11  months  of  1907.  In  1909  $400,000  of  above  surplus  was 
charged  off  for  depreciation  and  $100,000  for  contingent  liabilities;  In  1908 
$300,000  was  charged  off  for  depreciation  and  $50,000  for  contingent  lla- 
biUtles  and  in  1907  $276,000. 


DIVIDENDS. — First  dividend  of  1  %  on  Detroit  United  stock  was  paid 
March  1  1901  and  1%  quarterly  thereafter  until  Aug.  1  1905,  when  rate 
was  raised  to  1  K  %  quarterly.  On  Nov.  1  1905  1  K  %.  In  1906  5  %.  In 
1U07.  Feb.,  1H%:  May,  1)4%:  Aug.,  1 M  % .  iVov.  dividend  passed. 
None  since. 

ROAD. — On  Jan.  1  1910  operated  746.531  miles  of  track,  as  follows: 
Detroit  United,  Including  Wyandotte  &  Detroit  River  Ry.,  Detroit  & 
Northwestern,  Detroit  &  Pontiac,  Detroit  &  Flint,  402.88  miles;  Detroit  & 
Port  Huron  Shore  Line,  127.3 «  miles;  Sandwich  Windsor  &  Amherstbure 
Ry.,  36.06  miles;  Detroit  Monroe  &  Toledo  Short  Line,  74.72  miles-  Detroit 
Jackson  &  Chicago  Ry.,  105.49  miles.  Rails,  77,  85  and  98-lb.  steel.  Does 
an  express  service.  Has  1 ,003  closed  passenger  cars,  306  open  passenger  cars, 
242  freight  and  construction  cars,  19  line  cars,  51  express  cars,  10  miscel- 
laneous cars,  2  locomotives,  2,772  motors  and  2,160  trucks.  There  are  11 
power-houses,  with  a  combined  capacity  of  42,000  h.  p.,  2  storage  batteries 
with  a  combined  capacity  of  4,500  amperes  and  19  sub-stations  with  a 
combined  capacity  of  14,850  k.  w. 

OFFICERS. — Pres.,  J.  C.  Hutchlns,  Detroit;  V.-P.'s,  Arthur  Pack,  De- 
troit, E.  W.  Moore,  Cleveland,  and  A.  J.  Ferguson,  Montreal;  Treas.,  George 
H.  Russel,  Detroit;  Sec,  Edwin  Henderson,  New  York;  Asst.  Sec,  A.  E. 
Peters,  Detroit.  General  offices,  12  Woodward  Ave.,  Detroit. — V.  83. 
p.  271,  1170;  V.  84,  p.  51,  270,  338,  387,  450,  1052,  1307.  1366;  V.  85,  p. 
345.  1005;  V.  86,  p.  337.  417,  794;  V.  88,  p.  158,  374,  448.  563;  V.  89,  p.  993, 
1347;  V.  90,  p.  372,  445,  976,   1101;  V.  91,  p.  397,790. 

(1)  Detroit  &  Port  Huron  Shore  Line  Ry. — A  trolley  road. 

Entire  outstanding  capital  stock  Is  now  owned  by  the  Detroit  United  Ry. 

ORGANIZATION. — Incorporated  In  May  1900.  Is  a  consolidation  of 
the  Rapid  Railway  Co.,  the  Detroit  Mt.  Clemens  &  Marine  City  Ry.  (the 
purchaser  of  the  properties  of  the  Mt.  Clemens  &  Lakeside  Traction  Co.  and 
the  Detroit  &  River  St.  Clair  Ry.),  the  Port  Huron  St.  Clair  &  Marine  City 
Ry.,  the  Connors  Creek  &  Clinton  River  Plank  Road  Co.  and  the  City 
Electric  Ry.  of  Port  Huron.  The  new  company  owns  the  capital  stock  of 
each  road.  The  consolidated  company  operates  all  the  tracks  in  Mt.  Clem- 
ens and  Port  Huron,  and  the  through  route  from  Detroit  to  Port  Huron 
running  through  Mt.  Clemens,  New  Baltimore,  Algonac  Marine  City  and 
St.  Clair.     Also  owns  the  capital  stock  of  the  Detroit  &  Lake  St.  Clair  Ry. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $2,500,000  ($100) $2,000,000     

1st  mtge,  $2,500,000  ($1,000)1    1900        5  g  J-J  1,717,000  Jan     11950 

cannot  be  called,  gold  c*&ryUnlon  Trust  Co.,  Detroit,  Trustee. 

J  Int.  at  American  Exch.  Nat.  Bank,  N.  Y. 

Bonds. — Of  the  new  1st  mortgage.  $783,000  Is  set  aside  to  retire  under- 
lying liens  (namely  the  bonds  of  the  Rapid  Railway  and  of  the  City  Electric 
Ry.  and  the  Port  Huron  St.  Clair  &  Marine  City  Ry.).  Of  the  $1,717,000 
bonds  reported  outstanding,  $125,000  were  on  Dec.  31  1909  held  In  the 
treasury  of  the  Detroit  United. 

Rapid  Railway. 

BONDS —  Date.        Interest.     Outstanding.      Maturltv. 

1st       mortgage,       $300,000,1    1895       5      MS  $300,000  May    1  1915 

($1.000) c*/Int.  at  Finance  Co.  of  Penna.,  Phlla.,  Trustee 

1st    Consolidated    mortgage,]    1896       5  g  MN  $300,000  May   1  1916 

$600,000   (gold) c*ilnt.  at  Finance  Co.  of  Penna.,  Phlla.,  Trustee 

Of  the  consol.  mortgage  bonds  of  1896,  $300,000  are  reserved  to  take  up 
the  outstanding  first  mortgage  bonds. 

City  Electric  Railway  (of  Port  Huron). 
BONDS —  Date.        Interest.     Outstanding.      Maturltv. 

1st         mortgage,     $200,000, f   1893       6  g  M-S  $180,000  Mar.  1  1913 

gold,  $1,000 ^Subject  to  call  at  105  and  Int. 

lint,  at  Hanover  National  Bank,  N.  Y.  City. 
Bonds. — The  mortgage  trustee  Is  the  Union  Trust  Company  of  Detroit. 

Port  Huron  St.  Clair  &  Marine  City  Railway. 
BONDS —  Date.        Interest.     Outstanding.      Maturity. 

1st    mortgage,    g.,    $300,000]    1900        5      M-S  $3,000   Mar.  1  1920 

($500  and  $1.000) /Union  Trust  Co.,  Detroit,  Trustee. 

"The  remaining  $297,000  bonds  have  been  canceled. 

Detroit  &  Lake  St.  Clair  Ry.  Co. 

BONDS —  Date.        Interest.     Outstanding.      Maturltv 

1st  mortgage,  $400,000    gold]    1900        5  g  A-O  $390,000   Apr.   11920 

($1,000)     -- c*JInterest  at  Union  Trust  Co.,  Detroit,  Trustee 

Bonds. — The  bonds  are  guaranteed,  principal  and  Interest,  by  the  Detroit 
&  Port  Huron  Shore  Line  Ry.,  the  Rapid  Railway  Co.  and  the  Detroit  Mt. 
Clemens  &  Marine  City  Ry.  They  are  not  subject  to  call.  Of  the  $390,000 
reported  outstanding,  $100,000   were  held  by  the  Det.  Unit.  Dec. 31  1920. 

ROAD. — Total  Det.  &  Port  Huron  System,  127.38  miles. 

EARNINGS. — Now  Included  In  report  of  Detroit  United  Ry.— V.  77,  p. 
134;  V.  84.  p.  338. 

(2)  Sandwich  Windsor  &  Amherstbere  Ry. — Trolley. 
ORGANIZATION. — Incorporated  under  special  charter  from  Province 

of  Ontario.     Owns  entire  capital  stock  ($100,000)  of  the  Windsor  &  Tecum- 

seh  Electric  Ry.     Entire  stock  of  Sdw.  Winds.  &  Amh.  Is  owned  by  Det.  Un. 

STOCK  AND  BONDS — Date.      Interest.     Outstanding.     Maturity.  Div'd 

Stock,  $350,000  ($100)..-    -- $297,000  July  31  1902,  2 J4% 

Consol   Mtge.,    $600,000]   1902     4HgJ-D         490,000  Dec.  1,1922 

gold     ($1,000) c*iNatlonal  Trust  Co..  Ltd.,  Toronto,  Trustee. 

Wind  &  Tec  El  $300,000]    1907        5  g  M-S  2        189,000  Sept  2   1927 

g  ($1,000)  gu  p  &  l.c'jNatlonal  Trust  Co.,  Ltd.,  Toronto,  Trustee. 

Bonds. — S.  W.  &  Amh.  bonds  are  subj.  to  call  after  Dec.  1  1912  at  105. 
Windsor  &  Tecum,  bonds  are  guar.,  p.  &  1.,  by  Sand.  Windsor  &  Amherstb. 
Ry.  They  are  red.  on  and  after  Sept.  2  1917  at  105  and  Int.  on  60  days' 
notice.     Interest  on  both  mortgages  Is  payable  at  company's  office. 

ROAD. — Operates  36.06  miles  of  track  In  and  between  Windsor.  Walker- 
vlllc,  Sandwich  and  Amherstburg.  Including  City  Ry.  of  Windsor  (2.52 
miles.)  operated  under  lease. — V.  75,  p.  1303,  1400. 

(3)  Detroit  Monroe  &  Toledo  Short  Line  Ry. 

In  Feb..  '06  entire  stock  was  acquired  by  Det.  Unit.  Ry.  V.  82,  p.  392. 

ORGANIZATION. — Incorpopnted  In  Michigan  on  December  11  1902. 

STOCKS  AND  BONDS —      DMe.        Interest.     Outstanding.      Maturity. 

Stock,    $3,000,000 --- $2,581,000      

1st      mortgage,      $3,000,000,]    1903        5  g  J-J  2.581,000   Jan.    11933 

gold     ($1,000)- ---c*i      Union   Trust   Co.,    Detroit,    Trustee. 

Bonds. — Interest  Is  payable  In  New  York.  No  sinking  fund  and  bonds 
are  not  subject  to  call.  Of  the  $2,581,000  reported  outstanding  above 
$120,000  were  on  Dec.  31  1909  In  the  Detroit  United  treasury. 

ROAD. — Operates  50  miles  of  road  from  Toledo  to  Detroit  and  4  miles  of 
road  from  Monroe  to  Lake  Erie;  completed  Nov.  5  1904.  At  Toledo  con- 
nection Is  made  with  the  Lake  Shore  Electric  Ry.  for  Cleveland.  Is  of 
steam  road  construction,  on  private  right  of  way;  standard  gauge,  laid  with 
70-ib.  T-rails.     Total  track,  74.72  miles. — V.   79,  p.  2455;    V.  82.  p.  392. 

(4)  Detroit  Jackson  &  Chicaeo  Ry.  t^  .    ,^ 

ORGANIZATION. — A  holding  co.  organized  In  Mich.  In  1907  by  Detroit 

United  Interests  to  take  over  the  Det.  Ypsll.  Ann  Arbor  &  Jack.  Ry.,  the 
Jack.  Ann  Arbor  &  Det.  Ry.  and  the  Det.  Plym.  &  Northvllle  Ry.,  paying 
therefor  $1,230,000.     Entire  stock  owned  by  Detroit  United  Ry. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $25,000  ($100) $25,000     

1  St  cons  M,  $4 , 000 , 000  ($1,000)  f  1907        5  g  FA  l,;i95,000   Feb   1    1937 

gold c*ilnt.  at  Security  Trust  Co.,  Detroit,  Trustee 

BONDS. — Bonds  are  subject  to  call  on  any  Interest  day  at  105  and  In- 
terest. Guaranteed,  p.  &  I.,  by  the  Detroit  United  Rys.;  enough  bonds  are 
reserved  to  retire  bonded  debt  of  the  Det.  Yps.  Ann  Ar.  &  Jack.  Ry.  V.85, 
p.  345.  Of  the  amount  reported  outstanding,  $515,000  were  on  Deo.  31 
1909  in  the  Detroit  United  treasury.,  r. 

(a)    Detroit  Ypsilanti  Ann  Arbor  &  Jackson  Ry. 

ORGANIZATION.— Organized  In  Michigan  In  1901;  absorbed  by  pur- 
chase the  Detroit  YpsUantl  &  Ann  Arbor  Ry.  and  the  Ypsilanti  &  Saline 
Electric  Ry.      Franclilscs  which  nn:  not  perpetual  expire  In  1027 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  com.  ($2,600,000)    .- $2,600,000     

Ist    consol.     M.,     $2,600,000]    1901        5  g  F-A  1,610,000   Feb.   1  192(J 

$500    ($1,000),   gold   ..-c*jlnt.  at  Detroit  Trust  Co.,  Detroit,  Trustee. 
Dct.  Yp.   &  Ann  Ar.  1st  M.l    1897       6  g  M-N  600,000  Nov.  1  1917 

($600,000),     g.       $500  orl  Interest  at  Union  Trust  Co.,  Detroit.  Trustee 

$1,000  each) 

Det  Yps  &  Ann  Ar  cons  1st  Ml    1899       6  g  F-A  330,000  Feb    1   1924 

$1,000,000  g  ($500  &  $l,-}Interestat  Union  Trust  Co.,  Detroit,  Trustee. 

000)  sinking  fund  annually] 
Yp.  &  Saline  1st  M 6     J-J  60.000     July    11910 

Of  the  new  1st  mortgage  of  $2,600,000,  $990,000  are  reserved  for  under- 
lying liens.     First  consols  cannot  be  called.     See  V.  75.  p.  696. 
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ROAD. — Completed  and  In  operation  from  Detroit  {through  Wayne 
and  YpsllantI)  to  Ann  Arbor  and  to  Jackson;  making  mileage  100  miles,  of 
which  40  miles  over  private  right  of  way.  Total  track,  105.49  miles; 
Ralls  70  and  75-lb.  T  and  girder.  Does  a  freight  bu.slncss. — V.  7U,  p.  209. 
V.  81,  p.  1723;    V.  84,  p.  5U  4.'j0. 

DOYLESTOWN,  PA. 

PHILADELPHIA  &  EASTON  ELECTRIC  RY.  CO.— A  trolley  road. 

ORGANIZATION. — Organized  In  1007  as  successor  to  the  Philadelphia 
&  Easton  Ry.  (formerly  the  Doylestown  &  Easton  Street  Ry.),  sold  at 
trustee's  sale  May  31  1907. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common  $205,000   ($50)       .-. $258, XOO     

Pref  $365,000  5%  non-cum    .. 354,800     

1st  mtge  $1,000,000  ($1,000  1    1907        4-5  g  MS  911,000   Sept    1   1927 

$500  and  $100)  gold c*ilnterest  at  Glrard  Trust  Co..  Phlla..  Trustee. 

STOCK. — Preferred  shares  have  no  voting  power. 

Voting  Trustees. — William  Pearson,  Harrlsburg:  John  B.  Myers,  Lan- 
caster; L.  B.  Hlllard,  Wllkes-Barre;  Franklin  Matthews,  Philadelphia; 
Godfrey  Shmldhelser,   Philadelphia. 

Bonds. — The  new  $1,000,000  bonds  are  not  subject  to  call  and  no  sinking 
fund.  Interest  Is  4%  to  Sept.  1  1911  and  5%  thereafter;  $165,000  receive 
no  Interest  until  1910. 

EARNINGS. — For  year  ending  Deo.  31   1909,  gross,  $93,184. 

ROAD. — Operates  31  miles  of  road  between  Doylestown  and  Easton, 
completed  in  summer  of  1904.     Operates  8  cars. 

OFFICERS.— Prcs.,  A.  H.  Slckler,  Phlla.;  Sec..  W.  S.  Chambers. 
Doylestown;  Treas.,  H.  G.  Rush,  Lancaster;  Gen.  Mgr.,  M.  H.  Boctiow, 
Doylestown. — V.   85,   p.   470. 

DU  BOIS,  PA. 

DU  BOIS  ELECTRIC  &  TRACTION  CO.— A  trolley  road  and  electric 
lighting  plant 

ORGANIZATION. — Incorporated  In  New  Jersey  on  Nov.  15  1901  as 
the  American  Town  Light  Co.  and  name  changed  later  as  above.  Is  a 
consolidation  of  the  Du  Bola  Klectrlc  Co  and  the  Du  Bols  Traction  Co.  V. 
76.  p.  972.  The  United  Traction  Street  Ry.  (which  Is  a  consolidation 
m  1908  of  the  United  Trac.  St.  Ry.  and  United  Trac.  Extension  St.  RR.) 
with  $200,000  of  5%  bonds  and  $200,000  stock,  which  operates  a  line  14 
miles  from  DuBols  to  Sykesvllle  and  Big  Run,  Is  controlled  and  owned  by 
same  Interests  that  control  the  DuBols  El.  &  Tr.  Co.  Franchises  for  both 
street  railway  and  electric  lighting  are  perpetual  and  exclusive. 

STOCK  AND  BONDS —        Date.       Interest.     Outstanding.      Maturity. 

Stock.  $300,000  ($100) $300,000        

Coll.      tr.      mtge.      $300.000f   1902        5  g  M-N  297,000     May    1  1932 

($500).     gold- c* /Int.  at  Knickerbocker  Tr.  Co..  N.  Y.   Trust. 

Bonds. — No  s.  f.,  but  subject  to  call  at  any  time  at  105  and  Int. 

EARNINGS. — For  year  ending  Nov.  1  1909.  gross.  $74,878;  net,  $36,380; 
fixed  charges,   $17,000;  surplus;   ($19,380. 

ROAD. — Operates  19  miles  (including  United  Trac.  St.  Ry.)  in  DuBols, 
and  extensions  to  Fall  Creek,  Sykesvllle  and  to  Big  Run.  where  connection 
Is  made  with  tracks  of  the  Jefferson  Traction  Co.  Standard  gauge;  60  and 
70-1  b.  girder  and  T  rail. 

OFFICERS.— Pres.,  Austin  Blakeslee;  V.-P..  J.  E.  Merrls;  Sec,  J.  H. 
Crissman;  Treas.,  B.  B.  McCrelght,  all  of  Du  Bols. — V.  89.  p.  1667. 


DUBUQUE,  IOWA 

UNION   ELECTRIC  CO.    IN   IOWA.— Trolley. 

ORGANIZATION. — Incorporated  In  Iowa  in  1900  as  a  consolidation  of 
the  Home  Electric  Co.,  the  Dubuque  Street  Ry.  and  the  Star  Electric  Co., 
which  constitute  the  entire  electric  light  and  street  railway  properties  of  the 
city  of  Dubuque,  Iowa.  In  June  1907  authorized  stock  was  Increased  from 
$1,000,000  to  $1,500,000.     Franchises  mature  1927. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.       Maturity. 

Common,  $750,000  ($100)    ... $655,000      

Pref.,  $750,000  ($100)  6%  cum 6%  727,000     May'lO.    H 

1st    mtge..    $980,000,    gold,!    1904        5  g  M-N  620  000    May  1   1924 

($1,000)    c'jint.  at  III.  Tr.  &  Sav.  Bk.,  Chicago,  Trustee. 

Remaining  $330,000  bonds  reserved  for  80%  of  cost  of  extensions  and 
Improvements;  but  only  in  event  of  increase  of  stock,  and  then  to i only  two- 
thirds  of  such  Increase,  but  In  no  case  to  be  made  earlier  than  two  years 
from  date  of  bonds.  Bonds  subject  to  call  at  105  and  Int.  Sinking  fund 
of  $15,000  per  annum  began  April  30  1908.     $30,000  have  been  retired. 

Dividends. — First  dividend  on  pref.,  H  %.  June  1  1907,  and  J^  %  has 
been  paid  monthly  up  to  and  Including  May  1910. 

EARNINGS. — For  calendar  year  1909,  gross,  $357,905;  net,  after  taxes, 
$128,183;  Int.  and  sink,  fund,  $46,575;  dlvs.,  $43,620;  siirplus,  $37,988; 
1908.  gross.  $323,319;  net  alter  taxes.  $117,351. 

ROAD. — Owns  and  operates  about  17^  miles  of  track  on  14;.^  miles  of 
street  In  Dubuque.  West  Dubuque  and  to  Union  and  Nutwood  parks,  and 
has  contract  with  the  city  for  supplying  electric  lights. 

OFFICERS.— Pres.,  F.  D.  Stout,  Chicago;  V.-P..  D.  D.  Myers;  Sec.  and 
Treas.  J.  R.  Lindsay;.  Railway  Exchange.  Chicago;  Gen.  Man.,  L.D. 
Mathes. — V.  71,  p.  2643;  V.  84,  p.  1553-  V.  86,  p.  983. 

DULUTH,  MINN. 

DULUTH— SUPERIOR  TRACTION.— Trolley. 

ORGANIZATION.— Incorporated  In  Connecticut  In  1900.  Owns  entire 
stock  of  the  Duluth  Street  Ry.,  the  Lakeside  Street  Ry.  and  the  Super- 
ior Rapid  Transit.  The  corporate  existence  of  the  Duluth  Street  Ry . 
Is  maintained,  but  all  of  Its  stock  ($2,000,000  authorized,  $1,800  000  out- 
standing) is  held  by  the  Duluth-Superlor  Traction.  This  latter  company 
has  no  bonded  debt.  The  Duluth  Street  Ry.  was  organized  under  Act 
of  Minnesota  approved  Nov.  17  1881 .  and  possesses  "an  exclusive  franchise" 
which  runs  until  1931.  See  decision  with  regard  to  franchises  in  Superior 
In  V  80,  p.  1911.  The  Duluth-Superlor  Bridge  at  West  Superior  is  used  by 
the  railway  but  Is  a  separate  corporation,  and  has  issued  first  mortgage 
bonds  for  $650,000  and  second  mortgage  bonds  for  $300,000 — see  bridge 
Items.  V.  63,  p.  310,  504.  In  1903  entered  Into  contract  with  the  Great 
Northern  Power  Co.  to  supply  sufficient  power  to  operate  the  street  rail- 
ways In  both  cities.  Power  was  being  delivered  In  1908.  In  May  1910 
Wisconsin  RR.  Comm.  sanctioned  the  creation  of  a  $2,500,000  mtge.  by 
Duluth  Street  Ry.     V.  90,  p.  1296;  V.  91,  p.  276. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Common.  $3,500,000  ($100). $3,500,000  Oct'10,1  M  % 

Pref.4%  cum.  $1,500,000  ($100) Q-J  1 ,500,000  Oct  '10,  1  % 

Duluth  St.  Ry.  M.,  $2,500,00011900        5  g  M&N        2,500,000  May    11930 

gold  ($1,000)    c*/Int.  at  Cent.  Trust  Co.,  N    Y..  Trustee. 

Dul  St  Ry  gen  M  $2,500.0001    1910        5  300.000  1930 

gold  ($1.000) cUnt.  at  Central  Tr.  Co.,  N.  Y.,  Trustee. 

Stock. — Both  com.  and  pref.  Is  listed  on  N.  Y.  Stock  Exch.     V.  90.  p.  848. 

Bonds. — The  mtge.  of  1900  covers  all  the  mileage  of  the  Duluth  Street  Ry.. 
the  property  of  the  Lakeside  St.  Ry.  and  of  the  Superior  Rapid  Transit 
having  first  been  conveyed  to  the  Duluth  St.  Ry.  The  gen.  mtge.  bonds  are 
subj.  to  call  on  any  Int.  day  after  May  1  1915  at  105.  Remaining  bonds 
may  be  Issued  lor  additions,  extensions.  &c. 

Dividends. — On  the  pref.  stock  4%  p.  a.  Is  being  paid.  On  com.,  1st  dlv. 
— 1% — Oct.  1909.  Same  amount  quar.  since  to  and  Including  July  1910; 
In  Oct.   1910.    1M%. 

ROAD. — The  system  embraces  77.99  miles  of  track  and  Includes  all  the 
lines  In  Duluth  and  Superior.     100  cars. 

REPORT.— For  calendar  years:   (Report  for  1909  In  V.  91.  p   211.) 

Gross  Net      Deprecia-  Int   &      PJ.Div.Com.Div.    Bal., 

Year —  Earns.       Earns.        tion.        Taxes.       (4%).      (2%).      Surp. 

1909. $997,606   $437,795   $48,578   $172,366   $60,000   $70,000   $86,851 

1908 892,638      340,858      88.308      159,201      60.000     33.349 

In  1909  carried  19.431,381  revenue  and  3,778,780  transfer  passengers, 
against  17.661,560  revenue  and  4.275,087  transfers  In  1908. 

OFFICERS.— Pres.,  C.  G.  Goodrich;  V.-P.,  Horace  Lowry  Sec.  & 
Treas.,  S.  L.  Relchert;  Asst.  Sec,  Edmund  Zacher;  Gen.  Mgr..  Herbert 
Warren.- V.  72,  p.  183,  627;  V.  80.  p.  1911;  V.  89,  p.  285.  666;  V.  90, 
p.  627.  1296;  V.  91.  p.  211,  276,  654. 


EAST  LIVERPOOL,  OHIO. 
EAST  LIVERPOOL  TRACTION  &  LIGHT. 

ORGANIZATION. — Incorporated  In  Ohio  on  Sept.  30  1905  and  Is  a  con- 
solidation of  the  United  Power  Co.,  the  East  Liverpool  Ry..  the  Ceramic 
City  Light  Co.,  the  WeUsvlUe  Electric  Light  Co..  the  Glasgow  RR..  the 
Eastern  Ohio  RR..  the  Island  Run  Coal  Co..  the  East  Liverpool  &  Rock 
Springs  Street  Ry..  the  East  Liverpool  Bridge  Co..  the  Chester  Light  & 
Power  Co.  and  the  People's  Light  &  Power  Co.     See  V.  81.  p.  1791. 


STOCK  AND  BONDS  —      Date.        Interest.     Outstanding.      Maturity. 

Common.  $2,500,000  ($100)  .. $2,500,000     

Pref.,  5%  n.c.  $500,000  ($100) 500.000 

1st    mort  .    $3,000,000.    goldl    1905        5  g  M-N         2,8  10,000   Nov   1    1925 

($1.000) cJInt.  at  Union  Trust  Co..  PIttsb..  Trustee. 

East  Liverpool  Ry.lst  mtge.. 5%  150.000  June  1  1917 

Bonds. — Of  the  $3,000,000  1st  mtge.  of  1905,  $150,000  are  reserved  to 
retire  like  amount  of  East  Liverpool  Ry.  bonds  and  $40,000  are  reserved  for 
extensions.  Improvements  and  acquisitions.  Are  subject  to  call  on  any 
interest  date  at  105. 

EARNINGS. — For  12  months  ending  June  30  1909.  gross,  $342,938;  net. 
$168,564;  Interest  and  taxes,  $164,986;  surplus,  $3,578 

ROAD. — Comprises  15  miles  of  track  between  East  Liverpool  and  WeUs- 
vlUe. Standard  gauge.  73-lb.  girder  and  T  rail.  At  Wellsvllle  connects 
with  the  Steubenvllle  &  East  Liverpool  Ry.  &  Lt.  Co.  and  at  East  Liverpool 
with  the  Ohio  River  Pass.  Ry.  By  traffic  agreements  with  these  two  com- 
panies operates  a  through  line  between  Steubenvllle,  O.,  and  Beaver, Pa., 
Will  eventually  reach   Rochester.   Pa. 

OFFICERS. — Pres.  &  Treas.,  Edward  McDonnell,  East  Liverpool;  V.-P  ; 
C.  A.  Smith,  East  Liverpool;  Sec.  Geo.  H.  Faulk;  Gen.  Mgr.,  W.  R  W. 
Griffin. — V.  81,  p.  1791;    V.  82,  p.  804;    V.  90,  p.  1490. 


STEUBENVILLE  &  EAST  LIVERPOOL  RAILWAY  &  LIGHT  CO. 

ORGANIZATION. — Incorporated  in  Ohio  April  1906  as  successor  to 
the  Steubenvllle  Traction  &  Light  Co.,  which  In  Jan.  1901  had  taken  over 
the  Steubenvllle  Gas  &  Electric  Co.  and  the  Steubenvllle  Traction  Co. 
Owns  the  Pleasant  Heights  line.  Light  franchises  perpetual;  street  rail- 
way franchises  expire  1925  to  1928.  Bonds  listed  on  the  Philadelphia 
Stock  Exchange. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity, 

Stock,  $3,000,000 -. $3,000,000     _ 

First    mortgage,    $3,000,000/   1907       5  J-J  1,860,000  1912 

($1,000),  gold cllnt.  at  Commercial  Trust  Co.,  Phil.,  Trustee. 

Steuben  Tract  &  Lt  1st  mtge,]    5  g  M-N  790,000  May    11928 

$1,000,000  ($1,000),  g-.c*\Int    at  Metropolitan  Trust  Co.,  N.Y.,  Tnis. 

Bonds. — Of  the  new  $3,000,000  bonds,  $790,000  are  reserved  to  retire 
prior  liens  and  $350,000  are  In  the  treasury  of  the  company.     Cannot  be 

ROAD. — Operates  19  mles  of  double- track  road  between  Steubenvllle 
and  Wellsvllle.  85-lb.  rail.  13  closed  and  16  open  cars.  Also  electrlo- 
llght  and  gas  plants  and  pleasure  park  of  85  acres. 

OFFICERS. — Pres.  &  Treas.,  Edw.  McDonnell;  Sec,  Geo.  H.  Faulk; 
Gen.  Mgr..  W.  R.  W.  Griffin. 


EASTON,  PA. 
EASTON  CONSOLIDATED  ELECTRIC. 

On  May  1  1904  lease  to  Lehigh  Valley  Traction  was  canceled  by  rentals 
being  in  default.  See  V.  78.  p.  1446.  1781.  In  June  1904  a  further  insteill- 
ment  of  $5  per  share  was  called  on  stock.  V.  78.  p.  2011.  2442.  Dividend 
payments  have  been:  July  1900.  3H  %  on  $10  paid  In;  Sept.  1901  and 
March  and  Sept.  1902.  3  %  on  $15  paid  In;  March  1903  (paid  in  July)  and 
Sept.  1903,  4%  on  $15  paid  In. 

In  Dec.  1905  declared  a  dividend  of  $2  50,  and  at  same  time  called  an 
assessment  of  $5  per  share  on  the  stock;  the  dividend  was  credited  on  the 
assessment,  making  the  stock  50%  paid  In.  V  81,  p.  1791.  Cash  divi- 
dends resumed  in  Oct.  1906  by  the  payment  of  2H%.  V.  83,  p.  687. 
2  H%  again  paid  April  1  1907  and  2  H%  Oct.  1  1907;  none  since. 

ORGANIZATION. — Consolidation  by  stock  ownership  of  the  Easton 
Transit  Co.,  the  Edison  Illuminating  Co.  of  Easton.  the  Easton  Palmer  & 
Bethlehem  Street  Ry.  Co.,  the  Easton  &  Bethlehem  Transit  Co.,  Northamp- 
ton Central  Street  Ry.  Co.  and  the  Easton  &  South  Bethlehem  Transit  Co. 
Incorporated  In  New  Jersey  March  11  1899.  Owns  all  the  stock  of  the  Penn. 
Motor  Co. 

Consolidation  of  Subsidiaries . — On  Jan.  3  1908  the  (old)  Easton  Transit 
Co..  the  Easton  &  Bethlehem  Transit  Co.,  the  Easton  Palmer  &  Bethlehem 
Street  Ry.  and  the  Northampton  Central  Street  Ry.  were  merged  Into  the 
(new)  Easton  Transit  Co.  (V.  85,  p.  1461) ,  and  in  1909  the  Easton  &  South 
Bethlehem  Trans.  Co.  was  also  merged  into  the  (new)  Easton  Transit  Co. 
Stock,  $2,150,000;  all  owned  by  Easton  Consolidated  Elec. 

STOCK  AND  BONDS. — Both  the  stock  and  the  collateral  trust  6s  were 
In  Jan.  1900  listed  on  the  Philadelphia  Stock  Exchange. 

Date.       Interest.     Outstanding.      Maturity. 

Stock  $1,500,000  (par  $50) 50%pd.In   Oct  '07,  2 >i 

Collateral  trust  $1,300,000  g/    1899        5  g  M-N  1.240.000  May   1  1949 

($1,000  and  $500) c*llnterest  at  Glrard  Trust  Co.,  PhUa.,  Trustee. 

Pennsylvania  Motor  Co  1st  Mf   1891  6  A-O  60,000  AprU  1  1941 

(cannot  be  called) (Lack.  Tr.  &  Safe  Dep.  Co..  Scranton.  Trust. 

Eas  Pal  4  Beth  Elec  1st  gold]    1898         5  J-J  200,000  Jan.   1  1919 

$200,000,  cannot  be  calledllnt.  atU.  S.  Mtge.  &TrustCo.,  N.  Y., Trust. 
Eas  &  So  Beth  Tr  1st  M  $500,-/    1906        5  g  J-J  461.000  July    11936 

000  guar  gold  ($1, 000).. c*t Glrard  Trust  Co.,  Philadelphia,  Trustee. 

Bonds. — The  coll.  bonds  have  no  s.  f.  and  are  not  subj.  to  call.  Of  the 
total  of  $1,300,000,  $60,000  Is  reserved  to  retire  the  Penn.  Motor  bonds. 
Issue  Is  secured  by  a  pledge  of  $2,150,000  stock  (the  entire  issue)  of  the 
(new)  Easton  Transit  Co.,  12,322  shares  (entire  Issue)  of  Edison  Ilium- 
stock,  and  2,400  shares  (the  entire  Issue)  of  Penn  Motor  stock.  Int.  on 
Easton  &  So.  Beth.  Transit  bonds  Is  payable  at  office  of  Edw.  B.  Smith  & 
Co.,  Phlla.,  or  at  company's  office.  They  are  guar.,  p.  &  I.,  by  end.  by  the 
Easton  Consol  Elec.  A  sinking  Jund  of  $5,000  p.  a.  commenced  June  1 
1908;  $15,000  have  been  retired.  Bonds  are  subj.  to  call  after  July  1  1911 
at  105  and  Int.     V.  83,  p.  323. 

REPORT. — For  calendar  years: 
Cal.       Gross  Earn-  Net  Inc.  Net  Inc.    Total  E.     Bond     Exp.&      Balance 
Year —       E.Tran.E.Tr.Co.  Ed.Ill.Co.  Con. El.  Interest.    Taxes,    /or  Year. 

1909 $352,408   $72,193   $28,302    $100,495   $61,850   $8,215  sur. $30,430 

1908 330,231      43,714      26,549        70,263      61,850   12,302   def.      3,889 

ROAD. — Embraces  practically  the  entire  street  railway  system  of  Easton, 
and  West  Easton,  Pa.,  and  Philipsburg,  N.  J.,  with  lines  from  Easton  to 
Bethlehem.  South  Bethlehem  and  Nazareth;  total  track,  53.787  miles. 
Through  arrangements  with  Lehigh  Valley  Transit  Co.  operates  through 
cars  from  Easton  to  Bethlehem.     101  cars. 

OFFICERS. — Pres.,  Jos.  S.  Loverlng.  Franklin  Bank  Bldg.,  Phlla.;  1st 
V.-P..  S.  H.  Hackett;  2d  V.-P..  H.  R.  Fehr;  Sec.  &  Treas..  F.  A.  Hazzard; 
Asst.  Sec  &  Treas..  S.  H.  Sargent. — V  84,  p.  450,  693,  1307;  V.  85,  p.  283, 
464,  1461,  1518;   V.  86,  p.  602;   V.  87.  p.  226;   V.  88,  p.  685;   V.  90,  p.  697. 

PENNSYLVANIA-NEW  JERSEY  RAILWAYS. 

ORGANIZATION. — Incorp.  in  Delaware  In  1910  to  hold  stocks  ot 
the  Northampton  Traction  Co.  and  the  Easton  &  Wash.  Trac.  Co.,  for 
which  its  own  stock  has  been  exchanged.  The  traction  companies  preserve 
their  separate  corporate  existence  and  have  united  in  authorizing  the  mtge. 
of  1910  given  below.  These  bonds  are  a  Joint  and  several  obligation  of  the 
two  traction  companies,  and  not  of  the  holding  company,  which  has  no 
bonded  debt  of  its  own.     V.  91,  p.  589. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Common  $5,000,000  ($100)... -- 

Pref  5%  $500,000  ($100) 500,000     

Joint    mtge    $5,000,000     seel    1910        5  M-N  550,000  May    1  1950 

text  ($100,  $500  &  $1,000)/Bankers  Trust  Co.,  N.  Y.,  trustee. 
Northampton  Traction  1st  Ml    1903       5  g  J-J  $350,000  Jan     11933 

$400,000  gold c'/Int.  at  Northampton  Tr.  Co.  (Easton).  trust. 

Bonds. — Northampton  Traction  bonds  are  In  denominations  of  $100.  $200 
$500  and  $1,000.  A  sinking  fund  of  10%  of  net  earnings  Is  now  operative, 
but  the  bonds  cannot    be  called. 

EARNINGS. — For  Northampton  Traction  Co.  for  year  end.  June  30 
1910,  gross,  $113,510;  net  after  taxes,  $43,032;  Interest,  $25,783;  surplus, 
$17,249. 

ROAD. — Operates  24  miles  of  track  from  Easton  to  Nazareth  and  from 
Easton  to  Bangor,  chiefly  on  private  right-of-way.  and  17  miles  of  track 
from  PhllUpsburg,  N.  J.,  to  Port  Murray,  N.  J.  Total,  41  miles  of  track 
operated.  Standard  gauge;  65,  70  and  80-lb.  steel  rail.  It  Is  planned  to 
extend  the  line  to  Hackettstown.  and  eventually  to  connect  with  Morris 
County  Traction  Go's  lines. — V.  91,  p.  589. 

EAST  ST.  LOUIS,  ILL. 
EAST  ST.  LOUIS  &  SUBURBAN  CO.— Trolley.  {See  Man  on  page  44.) 
ORGANIZATION.— Incorp.  In  N.  J.  In  1902  and  '..  April  1906  absorbed 
the  Alton  Granite  &  St.  L.  Co.  It  owns  all  ihc  «to.  iv  except  directors'  shares 
and  all  bonds  of  East  St.  Louis  Ry.  Co.,  the  .'-t.  L.  &      ,st  St.  L.  Elec.  Ry.Co. 
and  the  East  St.  Louis  &  Suburban  Ry    Co.;    a,  stock  of  the  Alton 

Granite  &  St.  Louis  Trac.  Co..  the  Alton  Gas  &  EIjc.  lo.  .-nd  all  the  bonds 
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of  the  St.  Louis  &  Belleville  Elec.  Ry.  Co.;  also  all  the  stock  and  bonds 
of  East  St.  L.  Lt.  &  P.  Co.  of  East  St.  Louis;  V.  91,  p.  399.  These  cos.  own 
and  operate  all  the  electric  railway  lines  In  East  St.  Louis,  Alton  and  Belle- 
ville, and  Interurban  lines  to  Belleville,  EdwardsvlUe,  CoUlnsvlUe,  Casey- 
vlUe,  O'Fallon,  Lebanon,  Brooklyn,  Venice,  Madison,  Granite  City  and 
Alton  and  the  only  electric  line  across  the  Eads  Bridge — the  latter  under  a 
50-year  exclusive  contract  from  1903  to  operate  cars  over  this  bridge,  which 
Is  the  only  bridge  connecting  St.  Louis  and  East  St.  Louis.  Has  a  contract 
with  the  city  of  East  St.  Louis  for  municipal  lighting  until  1920  and  with 
the  city  of  Alton  for  municipal  lighting  until  1913.  Franchises  In  East  St. 
Louis,  EdwardsvlUe,  CoUlnsvlUe,  Caseyvllle,  O'Fallon  and  Lebanon  expire 
from  1948  to  1952  and  In  Belleville  (5  miles)  In  1920.  Alton  railway /ran- 
chise  and  Alton  electrlc-Ught /rancftise  expire  In  1948;  Alton  gas /ranchise  Is 
without  limit  of  time;  Granite  City  Jranchtse  expires  In  1925;  Madison 
Jrancliise  In  1925;  Venice  JrancMse  In  1920;  Brooklyn  franchise  In  1921; 
franchise  for  county  road  crossings  In  1925. 

Both  stock  and  bonds  of  the  East  St.  Louis  &  Subxirban  Co.  have  been 
Hsted  on  the  Philadelphia,  Loulsvl'le,  Columbus  and  St.  Louis  stock  exch. 

Of  the  stocks  and  bond?;  owned,  the  following  have  been  deposited  with 
the  St.  Louis  Union  Trust  Co.  as  collateral  for  the  East  St.  Louis  &  .Sub- 
urban Co.  collateral  trust  bonds.  The  figures  given  cover  the  entire  Issues 
except  for  stock  in  directors'  names. 

Bonds.  Stock. 

East  St.  Louis  &  Suburban  Ry.  Co .$3,800,000     $3,781,500 

East  St.  Louis  Rv.  Co 1,799,000        1,805,500 

St.  Louis  &  East  St.  Louis  El.  Ry.  Co 500,000  499.500 

St.  Louis  &  BeUevUle  El    Ry    Co 750,000  

East  St.  Louis  Light  &  Power  Co - 733,200 

.$(•). 849, 000      $'5,819,700 

The  capitalization  of  the  East  St.  Louis  &  Suburban  Co.  Is  as  follows: 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common  $7,000,000  ($100) $7,000,000     

Pref    $7,000,000    ($100)    5  %1 Q-F  7,000,000  Aug.'lO,  1  Ji 

cum J 

Collateral  trust  mortgage  $8,- f  1902       5  g  A-O  7,936,000  April  1  1932 

000,000  gold  ($1,000). -.c*ilnterest  at  St.  Louis  Union  Tr.  Co.,  Trustee. 

I     or  at  E.  W.  Clark  &  Co.,  Philadelphia. 
A  G  &  St  Louis  Trac  Oo   Istl    1904        5  g  F-A  2,263,000  Aug.  1  1944 

consol   M,  $3,000,000  gold^Int.  at  Illinois  State  Tr.  Co.,  East  St.  Louis. 

($1,000)    c*J      Trustee,  or  at  Morton  Trust  Co.,  N.  Y. 

Alton  Ry  &  Ilium  nrst  mtgef    1895        5  g  A-O  250,000   Oct.    1  1915 

$250,000  gold  ($1 ,000)  _.c*l  Interest  at  Manhattan  Trust..  N.  Y.,  Trustee. 
Alton  Ry  Gas  &  Electric  Col    1899        5  g  A-O  250,000  Oct.    1  1939 

mortgage  $500,000  ($1,000)  ^Int.  at  Trust  Co.  of  America,  N.  Y.,  Trustee. 

gold c*]      No  sinking  fund;    bonds  cannot  be  called. 

Bonds. — Of  the  $8,000,000  coll.  trust  bonds.  $7,936,000  are  outstanding, 
and  the  balance,  $64,000,  are  reserved  for  future  extensions  and  Impr'ts. 
Bonds  are  redeemable  on  any  Interest  day  at  105  and  Interest  on  60  days' 
notice.  See  V.  76,  p.  382.  Of  the  $500,000  Alton  Ry.,  Gas  &  Elec.  Co. 
bonds,  $250,000  are  reserved  for  prior  liens.  $2,263,000  Alt. Gran.  &  St. 
Louis  Trac.  1st  consols  are  outstanding;  $500,000  are  reserved  to  take  up 
prior  bonds.  The  remaining  bonds  are  for  extensions  and  Improvements. 
They  are  also  a  lien  on  the  property  of  the  Alton  Gas  &  Electric  Co.,  which 
was  owned  by  the  Alton  Granite  &  St.  L.  Trac.  Co.,  when  the  mort.  was 
made.  No  sinking  funds,  but  bonds  are  subject  to  call  on  any  Interest  date 
at  110  and  Interest  upon  90  days'  notice. 

Dividends. — 5%  per  annum  has  been  paid  quarterly  on  preferred  since 
Its  Issue  May  1  1906  up  to  and  including  Aug.  1  1910. 

REPORT. — For  year  ending  Dec.  31  1909,  gross,  $2,035,790;  net, 
$938,553;  fixed  charges,  $587,907;  preferred  dividend,  $350,000;  surplus, 
$646.  In  1908,  gross,  $2,009,514;  net,  $947,205;  fixed  charges,  $571,655; 
preferred  dividend,  $350,000;    surplus,  $25,550. 

ROAD. — Operates  185  miles  of  track,  Including  all  the  lines  In  East 
St.  Louis,  Belleville  and  Alton,  a  double-track  road  from  East  St.  Louis  to 
Belleville,  a  single-track  line  to  O'Fallon  and  Lebanon,  a  single-track  line  to 
EdwardsvlUe,  and  also  a  single-track  line  to  Alton.     Has  160  cars. 

OFFICERS. — Pres.,  C.  M.  Clark;  V.-P.,  E.  W.  Clark;  Sec.  &  Asst. 
Treas.,  G.  L.  Estabrook;  Trcas.,  C  A.  Pearson  Jr.:  Asst.  Sec,  T.  W. 
Gregory.  Office  of  Suburban  Co.,  Camden,  N.  J.,  operating  company  at 
East  St.   Louis.— V.  83,   p.   27t,   687,   960,    1170;  V.   87,   p.   S12,   1089:  V. 

90,  p.  54,  V.   91,  p.  397. 

. -^ 

EAU  CLAIRE,  WIS. 
CHIPPEWA  VALLEY  RAILWAY  LIGHT  &  POWER  CO. 

ORGANIZATION. — Incorporated  In  1898  under  the  laws  of  Wisconsin. 
Owns  the  Chippewa  Valley  Elec.  RR.,  In  which  the  Eau  Claire  Light  & 
Power  Co.  has  been  merged.  Company  has  surrendered  Its  Eau  Claire 
lighting  franchise  and  operates  under  indeterminate  permit  as  to  lighting. 
Still  holds  rnilwnv  franchise. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common,  $1,500,000  ($100)  _ $900,OOOMay'10,65^  % 

Pref  7%  cum,  $200,000  ($100) 7  Q-M  150,000  Sept. '10,1 'i 

First     mortgage     $2,000,000\   1907  5  J-J  900,000  July    1  1924 

($1,000)   gold c*  JInt.  at  Harris  Tr.  &  Sav.  Bk.,  Chicago,  Trust 

Bonds. — Of  the  new  $2,000,000  bonds,  $200,000  may  be  Issued  for  75% 
of  cost  of  extension  to  Menomlnie;  remainder  can  be  Issued  for  75%  of 
cost  of  other  permanent  extensions,  additions  and  Improvements, provided 
net  earnings  for  preceding  year  have  been  twice  annual  Interest  charges. 
Including  Interest  on  bonds  to  be  Issued.  Are  subject  to  call  on  and  after 
July  1  1913  at  105  and  Interest,  $750  prior  liens  remain  outstanding,  but 
as  sufficient  proceeds  have  been  set  aside  from  sale  of  outstanding  bonds  to 
retire  these,  we  omit  them  from  the  statement.  Sinking  fund  begins  1913. 
V.  85.  p.  1461. 

Dividends. — Dividends  of  1  Ji%  are  paid  on  pref.  each  quarterly.  On 
com.,  first  div. — 2%— paid  Sept.   1909.     In  1910,   May,   &H%. 

EARNINGS. — For  year  ending  Dec.  31  1909,  gross,  $179,203;  net,  after 
taxes,  $92,461;  int.  on  $700,000  1st  mtge.  bonds,  $35,000;  surplus,  $57,461. 

ROAD. — Operates  22H  miles  of  road  In  Eau  Claire  and  Chippewa  Falls, 
Including  an  Interurban  line  between  them.  Owns  all  the  water  powers 
on  Red  Cedar  River  and  does  all  electric  lighting  and  power  business  In 

OFFICERS.— Pres.,  O.  H.  Ingram;  V.-P.,  John  S,  Owen;  Sec.  and  Gen. 
Mgr.,  Geo.  B.  Wheeler;  Treas.,  B.  A.  Bulllngton;  Asst.  Mgr.  A.  E.  Pierce 
Jr. — V.  85.  p.  1209,   1461;    V.  90,  p^  697. 

ELMIRA,  N.  Y. 
ELMIRA  WATER.  LIGHT  &  RAILROAD  COMPANY. 

ORGANIZATION. — This  company  was  Incorporated  on  May  26  1900 
for  the  purpose  of  consolidating  all  the  water,  lighting,  power  and  street 
railway  properties  In  Elmlra,  comprising  the  following:  The  Elmlra  Munici- 
pal Improvement  Co.;  the  Elmlra  &  Horseheads  Ry.;  the  Maple  Avenue 
Ry.;  the  West  Water  Street  RR.;  the  West  Side  RaUway  Co.;  the  Elmlra 
Gas  &  Illuminating  Co.,  the  Elmlra  Illuminating  Co.;  the  Elmlra  Water- 
Works  Co.  and  the  Elmlra  Heights  Water  Co.  In  May  1906  we  were  In- 
formed that  none  of  the  franchises  had  less  than  99  years  to  run ,  while  some 
of  them  were  perpetual.  In  Sent.  1906  purchased  the  entire  capital  stock 
and  bonds  of  the  Elmlra  &  Seneca  Lake  Traction  Co.  In  Feb.  1910  was 
authorized  to  acquire  all  stock  of  the  Montour  Falls  Electric  Light  Co. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common  $1,000,000  ($100) $1,000,000     

Pref.  5%  cum.,  $1,000,000- 5  M-S  6K0,000Sept.l'10,2H 

Elmira  Water- Works  fust  mtg.l 6  A-O  339,000  1913 

$339,000  (SI, 000  and  $500)  ./Int.  at  Farmers'  L.&.Tr.Co.,  N.Y..  trustee. 
West  Side  RR  gold  first  mort- f   1894       5  g  A-O  355,000   Oct     11914 

gage -(J.    B.    Bathbone,    V.-P.,    Chemung    Canal 

I     Trust  Co.,  Elmlra,  Trustee. 
EIrst    mortgage    $2,000, 000, f   1900       5  g  J-J  1,661,000  Jan     11949 

gold  ($1,000  and  $500).. c*<  United  States  Mortgage  &  Tr.,  N.  Y  ,  Trust. 

I     Subject   to  call  at   105   and  Interest 
Ist  consol   mtge,   $5,000,0001    1906        5  g  M-S  1,818,000    Sep     11956 

($1,000),  gold e*JInt.  at  New  York  Trust  Co.,  Truste 

Bonds. — Of  the  1st  5s  of  1900  $339,000  are  reserved  to  retire  at  maturity 
the  bonds  of  the  Elmlra  Wat.  Wks.  Co.,  due  '13.  $355,000  outstand.  bonds 
of  the  West  Side  RR.  and  the  Elmlra  Hghts.  Water  Co.  are  guaranteed.  Of 
the  1st  consol.  mtg.  of  1906  $2,355,000  are  reserved  for  prior  liens  V,  83, 
p.    393;    V.    86,    p.    720. 

Dividends. — 1st  dividend  on  preferred,  2H%,  paid  Sept.  1907.  In 
1908,5%.      In  1909,  5%.     In  1910,  March,  2  J^% ;  Sept.,  2  i«% . 

ROAD  .-Comprises  27  3^  miles  of  track,  controlling  aU  the  principal  streets 
In  Elmlra  and  connecting  he  suburban  towns  of  Elmlra  Heights,  Southport 
and  Horseheads,  and  17  miles  from  Horseheads  to  Watkins,  via  MiUport 
and  Montours  Falls,  to  Seneca  Lake.  Equipment  consists  of  40  closed  cars, 
39  open  cars  and  18  trailers.  Track  laid  with  75  and  90-lb.  girder  rails. 
Owns  Rorlek  Glen  Park. 


REPORT. — Earnings  for  year  ending  .Tune  30  1910  were:  Gross,  $867,- 
233;  net,  $328,118;  fixed  charges,  $230,862;  surplus,  $97,256. 

OFFICERS. — Pres.,  Ray  Tompkins;  V.-P..  S.J.  DUI;  Sec.  and  Treas., 
H.  M.  Beardslev;  Asst.  Sec,  Henry  Morgan,  40  WaU  St.,  N.  Y. — V.  72, 
p.  935,  988;  V.  82,  p.  1166;  V.  83,  p.  893;  V.  86,  p.  720;  V.  87,  p,  778. 


EL  PASO,  TEXAS. 

EL  PASO  ELECTRIC  CO. — Incorporated  In  New  Jersey  and  owns  the 
securities  of  the  El  Pa.so  Elec.  Ry.  Co.  and  the  El  Paso  &  Juarez  Trac.  Co., 
comprising  practically  all  the  electric  lighting  and  the  entire  street  railway 
business  of  El  Paso,  Tex.,  and  Juarez,  Mexico.  Railway  franchise  In  El 
Paso  expires  In  1951;  In  Juarez  In  1988.  Lighting  franchi.se  In  El  Paso  ex- 
pires In  1952;  In  Juarez  In  1915.  In  1909  Increased  pref.from  $500,000  to 
$1,000,000.     V.   90,   p.   109. 

STOCK  AND   BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common,  $2,000,000  ($100) .M-S  $1,000,000   Sept. '10,  2% 

Pref  $1,000,000  6%  n-c  ($100) 6  J-J  800.000  July  11'10,3% 

Collat  trust  mtge  $1,000,0001    1902        5  g  J-J  1,000,000     Jan    1    1932 

($1,000)  gold- c/lnt  at  State  Street  Trust  Co.  Boston,  Trustee 

Notes    $500,000    gold    ($100, \   1908        6  J-J  15  500.000     Jan  15  1913 

$500  and  $1,000) cilnt.  at  State  Street  Tr.  Co    Boston,  Trustee. 

Stock  and  Bonds. — $500,000  of  com.  stock  is  reserved  for  conversion  of 
like  amount  of  notes. The  1908  notes  are  convertible  at  option  of  holder  Into 
com.  stock  at  par;  can  be  called  on  60  days'  notice  on  any  int.  date  after 
Nov.  1  1910  at  par  and  interest.  The  1902  coll.  trust  bonds  cannot  be 
caUed  and  no  sinking  fund. 

Dividends. — First  div.,  3%  on  pref.  stock,  was  paid  Jan.  12  1903;  also  3% 
on  July  13  1903;  1904  to  1909  Inclusive,  6%  per  annum;  in  1910,  Jan.,  3% 
July,  3%.     On  common,  first  div.,  2%,  Mch.  1910;  Sept.,  2%. 

EARNINGS. — Of  combined  companies  for  12  months  ending  Dec.  31 
1909:  Gross,  $600,958;  net,  $240,855;  int.  and  taxes,  $98,225;  dividend, 
$27,054;  balance,  $115,576. 

ROAD. — Operates  29H  miles  of  track  in  and  between  El  Paso,  Tex., 
and  Juarez.  Mexico;  chiefly  60-lb.  T  rail;  47  cars;  standard  gauge. 

OFFICERS. — Pres.,  G.  E.  Tripp;  V.-P.,  Joseph  Remick;  Treas.,  Henry 
B.  Sawyer;  Sec,  Clement  B.  Ford;  Mgr.,  C.  W.  Kellogg  Jr.;  Trans.  Agents, 
Stone  &  Webster,  Boston. — V.  85,  p.  1269;  V.  86,  p.  1409;  V.  90,  p.  109, 
502. 

ERIE,  PA. 

ERIE  TRACTION  CO. 

In  11107  control  changed  hands  and  officers  elected  as  below. 

ORGANIZATION. — Incorporated  in  Pennsylvania  on  April  16  1901. 

STOCK  AND  BONDS —       Date.        Interest      Outstanding.      Maturity. 

Stock,  $500,000  ($50) $500,000  

1st   mortgage.    $500,000    gold]  1907  5  g  .T-J  500.000     .July  1  1929 

$1,000  $5,000  &  S10,000c*ilnt.  at  Sec.  Sav.  &  Tr.  Co..  Erie,  trustee. 
2d  mortgage  $300,000  gold-..   1908              5%  300,000  See  text 

Loans  payable  June  30   1910 14.000 

Bonds. — A  sinking  fund  of  $20  for  every  $1,000  1st  m.  bond  commences 
July  1  1912.  Subject  to  call  In  entirety  after  5  years  at  par.  The  2nd 
mtge.  bonds  are  all  held  by  the  stockholders  and  are  being  continued  and 
kept  all\e  Indefinitely,  although  past  due. 

EARNINGS. — For  year  ending  Dec.  31  1909:  Gross.,  $90,930;  net, 
$26,171;   fixed  charges,  $42,757;   deficit,  $16,586. 

ROAD.— Operates  27  H  miles  of  track  from  Erie  to  Edlnboro  and  Cam- 
bridge Springs.     Standard  gauge,  60-lb.  and  70-lb.  girder  and  T-rall. 

OFFICERS. — Pres.,  F.  F.  Curtze;  V.-P.,  Wm.  Spencer;  Sec-Treas., 
Chas.  M.   Hatch.     All  of  Erie,   Pa. 


EUREKA,  CAL. 
HUMBOLDT  TRANSIT  CO. 

ORGANIZATION. — Incorporated  in  California  July  31   1903. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,000,000  ($100)--- $500,000     

1st  mtge  $1,000,000  ($1,000)1    5  g  A-O  211,000  Oct     11934 

gold     c&rjUnion  Tr.  Co.  of  San  Fran.,  trustee. 

Bonds  are  not  subject  to  call.  A  sinking  fund  of  2  %  of  bonds  out  begins 
Oct.  1910. 

EARNINGS. — For  eal.  year  1909.  gross,  $83,637;  In  1908,  gross,  $83,218. 
In  1907,  gross,  $82,333. 

ROAD. — Comprises  13  miles  of  track  in  city  of  Eureka.     45-60-lb.  T-railB, 

OFFICERS. — Pres.,  Wm.  Butterworth;  Sec,  and  Treas.,  Horace  R. 
Hudson;  Mgr.,  M.  M.  Martin. 


EVANSVILLE,  IND. 

EVANSVILLE  &  SOUTHERN  INDIANA  TRACTION  CO.— TroUey. 

ORGANIZATION  — Incorporated  In  Jan.  1907  and  Is  a  eonsoUdation  of 
the  Evansvlile  Elec.  Ry.  and  the  EvansvlUe  Princeton  &  Vlncennes  Inter. 
Ry.     Franchises  expire  In  1951  and  1952. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common,  $3,000,000  ($100) $2,000,000     ..- 

Pref,  $1,500,000  ($100)  5%..-     1,000,000     

1st  con  mtge,  $4,000,000,  gl    1907       5  g  J-J  1,000,000    .Ian  1   1937 

($1,000) ---C  J  Int.  at  Trust  Co.  of  No.  Am..  PhUa.,  Trustee. 

Evansvlile   El  Ry   1st  mtge.l    1901       4  g  M-N         1,200,000    May  1  1921 

$1,200,000.  gold  ($1.000)c«/Int.  at  Farmers'  L.  &  Tr.  Co..  N.  Y..  Trus. 
Evansv    &   Prince   Ist   mtge,l    1903        5  g  A-O  370,000  AprU  1  1923 

$400,000,     gold     ($l,000),Hnt.  at  Cit.  Sav.  &  Tr.  Co.,  Cleve.,  Trustee, 

sinking  fund c&rj      or  at  First  National  Bank,  New  York. 

Bonds. — Of  the  $4,000,000  new  bonds.  $1,600,000  are  reserved  for  prior 
liens.  Are  subject  to  call  on  any  int.  date  before  Jan.  1  1912  on  60  days' 
notice  at  105  and  Interest. 

The  Evansvlile  &  Princeton  first  5s  have  a  sinking  fund  of  $10,000  per 
annum,  which  began  April  1  1908,  said  fund  to  be  invested  in  the  bonds 
at  105  beginning  with  No.  1.  $30,000  have  been  redeemed.  Whole  Issue 
of  these  bonds  may  be  called  at  any  time  at  110  and  int.  Geo.  B.  Denlson 
of  Cleveland  is  co-trustee  of  this  mortgage. 

EARNINGS. — For  year  ending  Dec.  31  1909,  gross,  $346,398;  net, 
$121,012;  in  1908,  gross,  $372,993;  net,  $138,036.  Decrease  in  1909  earn- 
ings was  due  to  a  OS-days'  strike  in  that  year 

ROAD. — Owns  about  65  miles  of  track  In  Evansvlile  and  between  Evans- 
vlile, Princeton  and  Patoka.  60,  70  and  75-lb.  T-ralis.  Also  owns  park 
and  pleasure  resort. 

OFFICERS.— Pres.,  C.  M.  Murdock;  V.-Ps.,  A.  L.  Kitselman  and  H.  W. 
Marshall:  Sec,  W.  V.  Stuart;  Treas.,  S.  T,  Murdock;  Gen.  Mgr..  Fletcher 
M.  Durbin;  Aud.,  J.  G.  McKee. — V.  84,  p.  158,  339,  1366. 


EVANSVILLE  RAILWAYS  CO. 

A  syndicate  composed  of  the  principal  stockholders  of  *he  Evansvlile 
Rys.  Co.  in  May  1910  purchased  control  of  the  Henderson  (Ky.)  Trac.  Co. 
and  the  Owensboro  (Ky.)  City  RR.  V.  90,  p.  1302.  See  statementsot 
two  last-named  companies  on  subsequent  pages. 

ORGANIZATION. — Incorporated  In  Indiana  In  August  1907  to  contro 
;he  Evansvlile  &  Eastern  Electric  Ry.  and  the  Evansvlile  &  Mt.  Vernon 
Electric  Ry.  Owns  all  the  stock  of  the  latter  road  and  98%  of  the  stock 
of  the  former.  The  Evansvlile  Rys.  Co.  leases  the  EvansvlUe  &  Eastern 
Electric  Ry.  In  Nov.  1907  authorized  $500,000  pref.  stk.  V.  85,  p.  1401. 
On  March  7  1908  the  EvansvlUe  Terminal  Hy.  (franchise  for  50  years)  was 
incorporated  in  Indiana  to  build  a  line  from  Newburgh  to  Evansvlile  (10 
miles).  Road  is  leased  to  the  Evansvlile  Rys.  Co.  The  entire  $200,000 
stock  of  Evansvlile  Terminal  Rv.  is  owned  by  the  EvansvUle  Rys.  Co. 
Subscribers  to  the  $200,000  bonds  of  the  Terminal  Ry.,  ofiered  in  May  1908 
at  90,  were  given  a  bonus  of  30%  in  preferred  stock  of  the  EvansvlUe  Rys. 
Co.  V.  86,  p.  1100. 
•STOCK  AND  BONDS—        Date.     Rate.%     Outstanding.  Last  Div. 

Common,  $1,000,000  ($100)-- $840,000     

Pref.,  $500,000,  6%  cum J-J  110,000     

Evans  &  E  Elec  Ry  1st  mort-1    1906       5  g  A-O  690,000  April  1  ]93(J 

•gage,  $750,000,  gold  ($500  ^Int.  at  American  Trust  &  Sav.  Co.,  Evans- 

•  and  $1,000) c*J      ville,  or  Pittsburgh  Tr.  Co.,  Plttsb.,  Trus. 

Evans  &  MtV  Elec  Ry  1st  M, J    1905        5  g  A-O  350.000   Oct     11925 

$350,003,  gold  ($l,000).c*llnt.  at  Amer.  Tr.  &  Sav.  Co.,  Evansv.,  Trus. 

Evansv,  Term.  Rv.  1st  mtgell908  5  J-J  275,000      Jan  1  1939 

$300,000  gold  ($1,000). ..cUnt.  at  Am.  Tr.  &  Sav.  Co.,  Evansvlile,  t»-ust . 

gu.  p.&l.  by  Evans.Rys.CoJand  Ills.  Tr.   &  Sav.   Bank,  Chicago. 
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stock  and  Bonds. — Pref.  stock  can  be  called  any  time  at  par.  Of  the 
Evansvllle  &  Eastern  Electric  Ry.  bonds,  $60,000  are  re- 
served for  extensions  and  Improvements  at  85  %  of  cost.  Are  subject  to 
call,  In  whol?  or  In  part,  at  105  and  Interest  on  any  Interest  day  upon  90 
days  notice;  $2,500  Is  payable  annually  to  a  sinking  fund  from  1910  to 
1920;  from  1921  to  1936,  $5,000  per  annum.  Sink,  fund  of  $10,500  per 
annum  beg-an  Oct.  1  1910  on  Evansv.  &  Mt  Ver.  Elec.  Ry.,  to  be  invested 
In  ten  bonds  annually  at  105.  Subject  to  call  at  any  interest  period  at  110. 
Evansville  Terminal  bonds  are  redeemable  at  105  and  Int.  on  any  int.  day 
at  60  days'  notice.     Sinking  fund  begins  1912. 

EARNINGS. — For  year  ending  June  30  1910,  gross,  $171,144;  net,  $71,- 
494;  Interest,  $56,000;  surplus,  $15,494. 

ROAD. — The  Evansvilie  &  Eastern  road  consists  of  25  miles  of  track 
from  Newburgh  (from  which  point  It  enters  Evansvllle  over  tracks  of  the 
Evansville  Terminal  Ry.,  10  miles)  to  Rockport,  including  a  4-mile  branch 
to  Richland.  The  Evansville  &  Mt.  Vernon  road  consists  of  18  miles  of 
track  from  Evansvllle  to  Mt.  Vernon.  Total  length  of  lines,  53  miles. 
Extensions  aggregating  19  miles  are  projected  to  Troy,  Tell  City  and  Can- 
nelton.  Extension  to  Grand  View,  6  miles,  to  be  in  operation  in  Nov.  1910. 
Both  roads  do  a  freight  business. 

OFFICERS. — Pres.,  W.  H.  McCurdy;  V.-P.,  W.  I.  Rudd;  Sec,  C.  H. 
Battln;  Treas.,  M.  S.  Sonntag;  Gen.  Mgr.,  W.  A.  Oarson. — V.  84,  p.  942. 
1551:  V.  85,  p.  1401;  V.  86,  p.  1100;  V.  88,  p.  505;  V  89,  p.  410;  V.  90, 
p.  1362. 

EVANSVILLE  SUBURBAN  &  NEWBURQH  RV. 

ORGANIZATION. — Incorporated  In  Indiana  in  Dec.  1888,  with  a  per- 
petual charter.  Passenger  business  hauled  by  electrlcty  and  freight  by 
Bteam.  Does  a  car-lot  freight  and  express  business.  Has  private  right-of- 
way. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock,  $500,000  ($100) - $307,400     

1st  mortgage,  $500,000,  goldl    1904        5  g  J-J  500,000    July  1  1934 

($500  and  $1,000). c'^Interest   at    Evansvllle   Trust    &   Sav.   Co., 

J      Trustee,  or  Nat.  Bank  of  Commerce.  N.  Y. 

Bonds. — A  sinking  fund  of  $2,500  per  annum  commenced  July  1  1910, 
which  will  retire  bonds  at  105.  All  or  any  part  of  bonds  are  redeemable 
after  15  years  at  105. 

EARNINGS. — For  year  ending  June  30  1910,  gross,  $111,061;  net, 
$45,062.  In  1909  gross,  $113,890;  net,  S47,605.  During  6  mos.  of  1909 
a  connecting  line  operated  over  this  line  was  discontinued. 

ROAD. — Operates  25  miles  of  track  from  Evansvllle  to  Newburgh,  with 
a  branch  off  the  main  line  through  Stevens  Station  and  Chandler,  to  Boon- 
vllle*  has  also  5  miles  of  side-track;  total,  30  miles.  Standard  gauge. 
70-lb.  Trails. 

OFFICERS. — Pres..  F.  W.  Cook;  V.-P.  and  Treas.,  Lee  Howell;  Sec. 
and  Gen.  Mgr.,  Gus  Mulhauser. — V.  83,  p.  271. 


FAIRMONT,  W.  VA. 

FAIRMONT  &  CLARKSBURG  TRACTION  CO. 

ORGANIZATION.— Incorporated  In  West  Virginia  In  Ma  •  1903  and  ts 
successor  to  the  Fairmont  &  Clarksburg  Electric  RR.  Co.  Is  controlled  by 
Interests  identified  with  the  Consolidation  Coal  Co.  of  Maryland  and  allied 
properties.  V.  80,  p.  600.  Does  a  lighting  business  In  Fairmont,  where 
both  lighting  and  street  railway  franchises  are  perpetual;  franchise  In  Clarks- 
burg 50  years.  Has  made  agreement  with  Fairmont  &  Mannlngton 
Traction  Co.  to  handle  all  business  from  end  of  latter  company's  line  Into 
Fairmont  and  also  to  furnish  power  for  operation  of  Fairmont  &  Manning- 
ton  Traction.  V.  87,  p.  544.  On  June  16  1908  stockholders  authorized 
the  Issue  of  $2,500,000  pref.  stock  given  below. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.       Maturity. 

Stock,  $2,500,000  ($100) $1,800,000     

Preferred,  $2,500,000 2,069,200     Aug'10,2  }^ 

1st      mortgage,      $2,500,000,1    1903        5  g  A-O  2..JO0,0OO     Oct  1   1938 

gold  ($1.000) c'/lnt    at  Guaranty  Tr.  Co.,    N.   Y.,    Trustee. 

Bonds. — Bonds  subject  to  call,  beginning  Oct.  1  1913,  at  105  and  Interest. 
Listed  on  Philadelphia  Stock  Exchange. 

Dividends. — On  pref.  first  div. — 2K% — paid  Feb.  1  1909;  Aug.,  2H%. 
In  1910,  Feb.,  2}4%;  Aug.,  2^%. 

EARNINGS.— For  year  ending  Dec.  31  1909,  gross,  $472,151;  net, 
$306,819;    Interest  and  charges,  $142,936;    surplus,  $163,883. 

ROAD. — Operates  street  railways  In  Fairmont,  W.  Va.,  and  also  In 
Clarksburg,  W.  Va.,  and  an  Interurban  line  of  25  miles  connecting  the  two; 
with  various  small  branch  lines;  total,  51.1  miles  of  track,  57  cars.  Stand- 
ard gauge;  80-lb  T  rail.  A  3.6-mile  extension  from  Clarksburg  to  Bridge- 
port was  completed  Sept.  1909.  Extension  from  Clarksburg  to  Weston, 
24  m.,  under  construction.  A  14-mlle  extension  from  Fairmont  to  Falrview 
Is  almost  completed. 

OFFICERS.— Pres..  S.  L.  Watson;  V.-P.,  O.  W.  Watson;  Sec.  and 
Treas.,  Walton  Miller:  Gen.  Mgr.,  Jas.  O.  Watson. — V.  77,  p.  950;  V.  80, 
p.  600;  V.  86,  p.  1343;  V.  87,  p.  480,  544;  V.  89,  p.  103;  V.  90,  p.  109, 
1044,   1238. 

FARGO,    NORTH   DAKOTA, 
FARGO  &  MOOREHEAD  STREET  RV.  CO.— A  trolley  road. 
ORGANIZATION.— Incorporated      1904     In      North      Dakota.      Stock 
$300,000    (JlOO)    Issued.      Bonds    authorized    and    outstanding,    $200,000 
($500)   20-year  5%   1st  mtge.  and  $100,000   ($500)   6%   20-year  2d  mtge.; 
both  Issues  due  1925;  Int.  J-J  and  subject  to  call  after  5  years  at  105;  prin- 
cipal and  int.  payable  In  gold.  1st  mtge.  bonds  at  State  Bank  of  Chicago, 
trustee,  2d  mtge.  bonds  at  Northwestern  Trust  Co.,  St.  Paul,  Minn.,  trustee. 
Earnings  for  1908,  gross,  $95,000:  net,  $45,000.     Operates  13  miles  between 
Fargo,    N.    D.,    and    Moorhead.    Minn.     Standard    gauge,   70-lb.  T.  rail. 
Pres.,  J.  W.  Smith,  Fargo:  V.-P.  and  Treas..  J.  P.  Martin. 

FISH KILL-ON-THE-HUD SON,  N.  Y. 

FISHKILL  ELECTRIC  RAILWAY  CO.— A  trolley  road. 

Leases  the  Citizens'  Street  RR.  Light  &  Power  at  a  rental  of  $8,225  per 
annum. 

STOCK  AND  BONDS.  DaU.        Interest.     Outstanding.      Maturity. 

Stock,  $50.000 $50,000     

First  mortgage,   $50,000 1895        6  J-J  50,000        July  1915 

EARNINGS. — For  year  ending  June  30  1910,  gross,  $53,499;  net, 
$16,911;   other  income,  $188;  charges,  taxes,  etc.,  $13,777;  surplus,  $3,322. 

ROAD.— Owns  4^  and  leases  3  miles.     Total  7H   miles. 

OFFICERS.— Pres.,  John  T.  Smith;  V.-P..  W.  J.  Conklln;  Sec,  W.  H. 
Southard;  Treas.,  G.  W.  Patterson 

FITCHBURG.  IffiASS. 
FITCHBURQ  &  LEOMINSTER  STREET  RV. 

In  April  1905  absorbed  the  Leominster  Shirley  &  Ayer  Street  Ry.  through 
exchange  of  stock,  share  for  share.  V.  80,  p.  1478.  In  Sept.  1907  Mass. 
RR.  Commission  sanctioned  Increase  In  stock  from  $450,000  to  $700,000. 
New  stock  to  be  Issued  at  110.  Company  then  petitioned  Commission  to 
allow  stock  to  be  Issued  at  100  (V.  85,  p.  722),  but  In  Sept.  1908  Commis- 
sion denied  application.     V.  87,  p.  812. 

STOCK,  BONDS,  ETC. —     Date.        Interest.     Outstanding.      Maturity 

Stock  $700,000  ($100) ^      $450,000  See  text 

Fitch  <St  Leo  1st  mtge  ($500)  .\    1897  5  A-O  150,000  April  1  1917 

$150,000    cjlnterest  at  First  National  Bank,  Boston. 

Fitch  &  Leo  con  mtge,  $350,-1    1901        4J^F-A  150,000   Feb     11921 

000   ($1,000) /Int.  at  Boston  Safe  Dep.  &  Tr.  Co.,  Trustee. 

L  S  &  A  1st  mtge,  $100,000,  [   1905        5  g  F-A  100,000   Feb     1  1921 

gold  ($1,000) c*ant.  at  Boston  Safe  Dep.  &  Tr.  Co.,  Trustee. 

iGuar,  p   &  1,  by  Fltcn.   it,  Leom.  St.  Ry. 
Current  liabilities  Sept.  30  1909 616,591    

Bonds. — Of  the  new  consol.  mtge.,  $150,000  are  reserved  to  retire  the 
1st  mtge.  at  maturity. 

DIVIDENDS.— For  many  years  up  to  and  Including  1900-1901,  8  %•  In 
1901-02,  6%;  In  1902-03.  6%;  In  1903-04.  6%;  In  1904-05,  6%;  In  1905-08, 
6%;  In  1906-07.  6%;  In  1907-08,  6%;  In  1908-09,  6%. 

ROAD. — Owns  40.7  miles  of  track.  Road  extends  to  Leominster, 
Lunenburg.  Shirley  and  Ayer.  27  closed  passenger  cars,  25  open  passenger 
cars,  2  express  cars  and  5  snow  plows. 

EARNINGS. — For  years  ending  Sept.  30: 
1909.  1908. 


Gross    $272,988   $251,175 

Net--- 129,567      127,701 

Int.,  taxes,  &c...      93,208        96,319 

OFFICERS.— Pres.,  Supt.  and  Purch.  Agent,  W 
H.  I.  Wallace;  Clerk  and  Counsel.  C.  F.  Baker;  Treas 


Dividends      paid 
Balance,    surplus, 

for  year  

—    w 

R 


1909. 
$27,000 


1908. 
$27,000 


Fltchburg.— V.  80,  p.  1478;  V.  85,  p.  468.  722;  V.  87,  p.  812.  M 


9.359  4,382 

Sargent;  V.-P., 
N.  Wallls,  all  of 


FOND  DU  LAC,  WIS. 
EASTERN  WISCONSIN  RV.  &   LIGHT.— TroUey. 

ORGANIZATION. — Incorporated  In  Wisconsin  In  Sept.  1903  as  a  con- 
solidation of  the  Fond  du  Lac  St.  Ry.  &  Light  Co.  and  the  Fond  du  Lac  & 
Oshkosh  Electric  Ry.  Co.  Comprises  the  entire  street  railway,  electric- 
lighting  and  gas  plants  in  Fond  du  Lac.  Franchises  expire  In  1951.  Has 
contract  with  city  of  Fond  du  Lac  to  light  streets,  expiring  lnl913.  Own 
all  the  stock  and  guarantees  the  bonds  of  the  Wisconsin  Elect.  Ry.  V.  88. 
p.  1252. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $500,000  ($100) $500,000 

Fond  du  Lac  St  Ry&L  mtge] 5  g  J-J  192,500  1920 

$250,000  ($1,000),  g.-r&c*JInt.  at  Milwaukee  Trust  Co.,  Trustee. 
1st    mtge,    $1,500,000,    gold!    1903       5  g  A-O  856,000  Oct     11923 

($1,000) c*i Interest  at  Milwaukee  Trust  Co.,   Trustee. 

Bonds. — $432,000  1st  mtge.  bonds  are  reserved  for  improvements  at  90% 
of  cost  and  $212,000  for  prior  liens.  Bonds  are  subject  to  call  on  any  inter- 
est date  at  103  and  Interest  upon  six  months'  notice.  The  Fond  du  Lao 
St.  Ry.  &  L.  bonds  cannot  be  called.  They  are  guaranteed,  p.  &  1.,  by  the 
Eastern  Wis.  Ry.  &,  Lt.  Co. 

ROAD. — Operates  25  miles  of  track  In  Fond  du  Lac  and  between  Fond 
du  Lac  and  Oshkosh.     70-lb.  T  rails. 

EARNINGS. — For  year  ending  Dec.  31  1909,  gross,  $251,391;  net,  after 
taxes,   $84,268. 

OFFICERS. — Pres.,  Clement  C.  Smith;  Sec.  &  Treas.,  H.  F.  Wh  tcomb 
Jr.;    Gen.  Mgr.,  J.  P.  PuUiam. — V.  87,  p.  346;    V.     88,  p.  1252. 

(1)      Wisconsin   Electric   Ry. — A  trolley  road. 

ORGANIZATION. — Incorporated  Aug.  16  1908  in  Wisconsin  and 
succeeded  the  Winnebago  Traction  Co.,  sold  at  foreclosure  Aug.  6  1908. 
as  per  plan  In  V.  85,  p.  655.  Latter  company  was  a  reorganization  of 
Citizens'  Traction  Co.  In  1900.  Eastern  Wisconsin  Ry.  &  Lt.  Co.  owns 
stock  and  guarantees  bonds  of  the  Wisconsin  Elec.  Ry.  V.  88,  p.  1255. 
Franchises    run     to     1932. 

STOCK   AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock  $350.000 $350,000      .. .. 

1st  mtge.  $1,500,000  goldl        1908         5  F-A  783,000      Aug.  1  1938 

($500  and  $1,000) cj      Interest  at  Wis.  Trust  Co.,  Mllw.,  trustee. 

Bonds. — Bonds  are  subject  to  call  at  105  on  6  months  notice. 

EARNINGS. — For  year  ending  Dec.  31  1909,  gross,  $155,693;  net,  after 
taxes,  $41,899.     In  1908,  gross,  $152,564;   net,  $18,575. 

ROAD. — Owns  46  miles  of  road — 18.5  miles  in  Oshkosh,  26.5  miles  of 
Interurban  road  running  from  Oshkosh  to  Neenah  and  to  Omro  and  1  mile 
In    Neenah. 

OFFICERS. — Pres.,  Clement  C.  Smith;  V.-P.  &  Treas..  H.  F.  Whitcomb 
Jr.;  Sec,  Geo.  Allison;  Gen.  Mgr.,  J.  P.  PuUlam.  Office,  Oshkosh,  Wis. — 
V.  87,  p.  348,  481;    V.  88.  p.  1255. 

FORT  DODGE,  IOWA. 

FORT  DODGE  DES  MOINES  &  SOUTHERN  RR.— See  "Railroad  and 
Industrial"  section. 


FORT  SCOTT,  KAN. 
THE  FORT  SCOTT  GAS  &  ELECTRIC  CO. 

ORGANIZATION. — Incorporated  In  Kansas  in  1900,  and  Is  successor 
to  the  Fort  Scott  Electric  Light  &  Power  Co.,  Citizens'  Electric  Street  Ry., 
Fort  Scott  Steam  Heating  Co.  and  Fort  Scott  Gas  Co.  Franchise  expires 
April  23  1922. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $300,000   ($100) $300,000 

1st  mortgage,  $250,000.  gold\   1903        5  g  A-O  189.000  AprU  1  1922 

($500).  sinking  fund c*jlnt.  at  Chicago  Title  &  Trust  Co.,  Trustee. 

Bonds. — Of  the  $250,000  auth.,  $50,000  are  reserved  for  extensions  and 
$11,000  have  been  retired.  The  following  amounts  are  payable  annually  to 
a  sinking  fund:  In  1908  and  1909,  $3,500  per  annum;  In  1910  and  1911; 
$4,000  per  annum;  In  1912  and  1913,  $4,500  per  annum;  In  1914  and  1915, 
$6,000  per  annum;  in  1916  and  1917,  $7,000  per  annum;  and  from  1918  to 
1921  Inclusive,  $10,000  per  annum. 

EARNINGS. — For  calendar  year  1909,  gross.  $65,000;  net,  $33,000. 

ROAD. — 7  miles  of  track  in  Fort  Scott.     Gauge,  4  ft.:  45  to  80  lb.  T  rails. 

OFFICERS.— Pres.,  J.  E.  McKlnney,  St.  Louis;  V.-P.,  C.  F.  Martin, 
Kansas  City;  Sec-Treas.  &  Supt..  F.  D.  Martin.  Ft.  Scott. — V.  77,  p.  1294. 

FORT  SMITH,  ARK. 
FORT  SMITH  LIGHT  &  TRACTION  CO. 

ORGANIZATION. — Incorporated  in  Arkansas  on  April  13  1903  as  a 
consolidation  of  the  Fort  Smith-Van  Buren  Light  &  Transit  Co  and  the 
Fort  Smith  Traction  Light  <Ss  Power  Co.  Does  the  entire  electric  light, 
gas  and  street  railway  business  of  the  city  and  the  electrlc-llght  aod  gas 
business  of  Van  Buren.  Street  railway,  gas  and  electrlc-llght  franchises 
expire  in   1955. 


STOCK  AND  BONDS— 

Common.  $950,000  ($100) 

Pref  $650,000($100)  5%  cum 
Consolidated  (now  first)  mort-r   1904 

gage  $1,500,000  gold 


Date.       Interest. 


Maturity 


Outstanding. 

$950,000     

Q-J  15  650,000  July '10,  IJi 

g  Q-M15         1,500,000   Dec  15  1944 
cMInt.  at  Cent.  Tr.  Co.  of  111.,  Chic,  Trustee. 
IFlrst  Nat.  Bk.,  Bos.,  or  1st  Nat.  Bk..  N.  Y. 
Coupon  notes  $650,000  gold./   1910       6  Q-J  650,000  July   1  1913 

lAmer.    Trust    &   Sav.    Bk.,    Chic,    trustee. 

Stock  and  Bonds. — First  bonds  are  subj.  to  call  at  102  and  Int.     A  sinking 

fund  of  $15,000  per  annum  commences  Dec.  15  1914.     V.  80.  p.  996;  V.  90, 

p.  303.     The  coupon  notes  are  subject  to  call  at  101  and  Int.  on  30  days' 

notice.     V.    90.    p.   372. 

Dividends. — Pref.  Is  cum.  from  Jan.  1  1907.  1st  dIv.  on  pref. — 1  H%  — 
paid  April  15  1910;  July,  1  'A%. 

EARNINGS. — For  calendar  year  1909.  gross.  $395,800;  net,  $170,613. 
ROAD. — Operates  21  miles  of  track  on  12  miles  of  streets  in  Ft.  Smith 
and  suburbs.  Standard  gauge,  56-lb.  and  60-lb.  T  rail.  32  cars.  Owns  a 
park  of  110  acres.  Also  gas  works  for  distributing  natural  and  artificial  gas, 
with  about  60  miles  of  mains;  and  electric  power  and  lighting  plant — gen- 
erating capacity  about  1,880  horse  power  and  pole  line  of  about  95  miles. 

OFFICEIiS.— Pros.,  A.  S.  Huey;  V.-P.,  H.  M.  Byllcsby;  Sec,  Jas. 
Brizzolara;  Gen.  Mgr  and  Treas.,  J.  W.  Gillette;  Aud.,  N.  I.  Garrison. 
Mgrs.,  II.  M.  Byllesby  &  Co..  Inc.— V.  83,  p.  213;  V.  88,  p.  505;  V.  90, 
p.  236.  303,  372,  914. 

FORT  WAYNE,  IND. 

FORT  WAVNE  &  WABASH  VALLEV  TRACTION  CO.— A  troUey  road. 

Controlled  by  the  same  Interests  as  the  Indiana  Union  Traction,  the  Ohio 
Electric  Ry.  and  the  Terre  Haute  Indianapolis  &  Eastern. 

ORGANIZATION. — Incorporated  In  Indiana  on  May  28  1903  as  the 
Fort  Wayne  Logansport  Lafayette  &  Lima  Traction  Co..  but  name  was 
changed  to  above  on  Feb.  17  1904.  Is  a  consolidation  of  the  Fort  Wayne 
Traction  Co.,  the  Lafayette  Street  Ry.,  the  Logansport  Ry.  Co.,  the  Logans- 
port  Rochester  &  Northern  Traction  Co.,  the  Wabash  River  Traction  Co. 
and  the  Wabash  Logansport  Traction  Co.  In  Oct.  1904  purchased  the  Ft. 
Wayne  &  Southwestern  Trac.  Co.,  which  had  previously  acquired  the  Ft. 
Wayne  Elec.  Lt.  &  Power  Co.  In  Jul.v  1908  uurchased  the  Fort  Wayne 
Power  Co.  See  V.  79,  p.  1955,  2147.  In  1909  purchased  Carroll  Elec  Lt. 
&  Pow.  Co.  of  Delphi,  Ind.  Owns  entire  capital  stock,  both  com.  and  pref., 
of  the  Ft.  Wayne  Blullton  &  Marion  Traction  Co.  and  entire  capital  stock 
($500,000)  of  Lafayette  &  Logansport  Traction  Co.,  which  see  below. 
Franchises  expire  from  1935  to  1991,  but  some  are  perpetual. 

On  Sept.  21  1910  a  wreck  occurred  on  the  Fort  Wayne  &  Bluffton  division. 
In  which  about  40  persons  were  killed. 

STOCK  AND  BONDS—        Date. 

Common,  $6,000,000  ($100) 

Pref,  see  <ea:«,  $1,500,000  ($100) 

1st    cons    mtge     $7,500,000,/    1904        5  g  M-S  6,966,000  Mch    1  1034 

gold  ($1.000) c*\lnt.  at  Tr.  Co.  of  No.  America.  Phlla.,  Trust. 

Second  mtge.,  $1,000,000.-./   1909  6%  92.000     Feb  1  1934 

IGuar.  Tr.  &  Safe  Dep.  Co..  Phlla..  trustee. 
Car  trust  Ser  "A"  $100,000  g\   1909       5  g  M-S  90,000     See  text. 

($1,000)  guarp  &  l(end)-CMlnt.  at  Fidelity  Trust  Co.,  Phlla.,  Trustee. 
Wabash  Rlv  Tr  Co  1st  mtge,/    1901        5  g  F-A  275,000  1931 

$350,000  ($1,000),  g c*)Int.  atN.  Haven  Tr.  Co.,  N.  Haven,  Trustee. 

1899        4  g  A-O  29,000  1929 

Int.  at  Guard.  Trust  Co..  Cleveland.  Trustee. 
1893  6  J-D  225.000  June  1  1918 

Int.  at  Real  Estate  Trust  Co.,  Phlla.,  Trustee 

Stock. — The  preferred  stock  Is  5  %  cumulative  after  Dec  1  1906  and  may 
be  redeemed  after  Nov.  30  1914  at  par  and  unpaid  dividends.  See  V.  78, 
p.  2747.     Both  com.  and  pref.  are  listed  on  Philadelphia  Stock  Exchant:e. 


Interest. 


Outstanding. 

$6,000,000 

1,500,000 

6,966,000 


Maturity. 


Ft  Wayne  Tr  mtge  $1,600,-/ 
000,  gold  ($1,000)- c*] 

Lafayette  St  Ry  1st  mtge/ 
($1,000  each),  $225,000. c*l 


Oct.,  1910.J 
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Bonds. — Ot  the  new  mtsre.  for  $7,500,000,  $5;{4,000  are  reserved  to  retire 
underlying  Hens.  See  V.  78,  p.  2011.  In  addition  to  bonds  noted  above, 
there  are  $3,500  bonds  ot  the  Logansport  Ry.  outstanding.  The  new 
consols  of  1904  are  not  subject  to  call  before  maturity.  The  Wabash  Ulver 
Traction  Co.  5s  of  1901  are  subject  to  call  at  any  time  at  105  and  Interest. 
First  consolidated  mortgage  bonds  are  listed  on  Phlla.  Stock  Exchange. 

Car  trusts  mature  $5,000  s.-a.  In  numerical  order  to  Sept.  1  1919  Inclusive. 
They  are  a  first  lien  on  36  cars.  They  are  guar.,  p.  &  1.,  by  end.  by  Ft. 
Wayne  &  Wabash  Val.  Trac.  Co. 

ROAD. — Operates  172  miles  of  main  track,  comprising  the  Inside  lines 
In  Ft.  Wayne  Huntington,  Peru,  Wabash  and  Logansport,  and  the  Inter- 
urban  road  connecting  those  cities;  also  the  city  lines  in  Lafayette.  An  ex- 
tension to  Lafayette  has  been  built  by  the  Lafayette  &  Logansport  Traction 
Co.,  which  Is  owned  by  this  company.  Total  track.  Including  controlled 
companies  and  sidings,  212  miles.  At  Logansport,  Peru,  Wabash  and  Blulf- 
ton  connection  Is  made  for  Indianapolis  over  tracks  of  Indiana  Union  Trac- 
tion Co.  In  May  1006  began  through  service  between  Ft.  Wayne  and  In- 
dianapolis over  tracks  of  Indiana  Union  Traction  Co.  See  V.  82,  p.  1101 
Ralls,  60,  70,  72,  80  and  90-lb.  In  Oct.  1907  began  operating  cars  between 
Ft.  Wayne  and  Lafayette.  Owns  3  power  houses  and  4  pleasure  parks. 
Has  81  closed  and  88  open  cars  and  117  motor  equipments.  Controls 
entire  electric  light  and  power  business  of  Ft.  Wavne. 

REPORT. — For  calendar  years  ending  Dec.  31: 

1909.  1908.  1907.  1906. 

Gross  earnings $1,414,526     $1,322,635     $1,283,722     $1,109,032 

Operating  expenses 821,723  737,134  740.036  676,846 

Net  earnings $592,803         $585,501         $537,686         $432,186 

Other  Income 85  59  160 

Total  income $592,803         $585,586         $537,745         $432,346 

Fixed  charges.. 521,350  488,756  427,315  364,232 

Surplus $71,453  $96,830  $110,430  $68,114 

OFFICERS. — Pres..  J.  Levering  Jones;    1st  V.-P.,  Charles  M.  Murdock; 

2d  V.-P.,  Hugh  J.  McGowan;   Sec,  Henry  Ralney;  Treas.,  Henry  C.  Paul. 

— V.  87,  p.  1533;    V.  88,  p.  374,  624;    V.  90,  p.  627. 

(1)  Ft.  Wayne  Bluffton  &  Marion  Traction  Co. — A  trolley  road. 
ORGANIZATION. — Incorp.  In  April  1905.     Stock,  both  com.  and  pref.. 

all  owned  by  Ft.  Wayne  &  Wabash  Val.  Trac.  Co.,  which  guarantees  the 
bonds,  p.  &  1.  Is  leased  to  guarantor  for  99  years.  Franchise  In  Ft.  Wayne 
35  years;    In  Bluffton  and  Osslan  50  years;   others  perpetual. 

STOCK  AND  BONDS —        Date.       Interest.     Outstanding.     Maturity. 

Common,  $300,000 See  text     

Preferred  $250,000 See  text 

1st     mtge,     $400,000,     goldl    1905        5  g  J-J  $400,000  July    11935 

($1,000),  guar /Int.  at  Guar.Tr.  &  8.  D.  Co.,  Phlla.,  Trustee 

ROAD. — Comprises  23  miles  of  track  between  Ft.  Wayne  and  Bluffton. 
70-lb.  rails.— V.  81,  p.  507. 

(2)  Lafayette  &  Logansport  Traction  Co. 

ORGANIZATION. — Incorporated  in  1906  In  Indiana.  All  the  stock 
Is  owned  by  the  Ft.  Wayne  &  Wabash  Valley  Traction  Co.,  which 
(ruarantees  the  bonds,  principal  and  Interest.  Nearly  all  private  right  of 
way;  franchise  In  Lafayette,  50  years;  in  Logansport,  92  years;  others 
perpetual. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock   $500,000... $500  000     

First  mortge.  $1,000,000  gold  \  1906       5  g  J-D  849,000  June  1  1936 

($1,000)  guar.  prl.  &  Int.  c* lint,  at  Guar.  Tr.  &  S.  D.  Co. "Phlla.,  Trustee. 

Bowds.— $100,000  bonds  are  reserved  for  extensions,  betterments,  &c., 
at  85%  of  cost. 

ROAD. — Operates  35^4  miles  of  track  from  Lafayette,  via  Delphi  to 
Logansport.     70-lb.  rails.     Was  completed  July  1  1907.     V.  88,  p.  375. 

FORT  WAYNE  &   SPRINGFIELD  RAILWAY  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  July  2  1903  in  Indiana.  V.  86.  p. 1042. 
Private  right  of  way  between  Ft.  Wayne  and  Decatur.  Franchise  for  50 
years  in  Decatur,  28  years  in  Ft.  Wayne.     See  V.  89,  p.  162. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.       Maturity. 

Common  $1,000,000  ($100).-. F-A  $673,000  In  1909,  4% 

First  mortgage  $1,000,000  g\   1910       5  g  A-O  220,000  April  1  1930 

($500)    c'jint.  at  Cleveland  Trust  Co.,  Cleve.. Trustee  . 

Bonds. — Are  subject  to  call  at  105  on  any  Interest  day. 

Dividends  .—la  1907,  2%;    In  1908,  4%;    In  1909,  4%. 

EARNINGS. — For  year  ending  July  31  1909,  gross,  $64,007;  net,  $28,- 
814;  interest  and  taxes,  $4,541;  dividend,  $21,942;  surplus,  $2,331. 

ROAD. — Operates  21.6  miles  between  Decatur  and  Ft.  Wayne.  Total 
track  23.7  miles.  70-lb.  T  rail:  gauge  4  ft.  8  i^<  In.  An  extension  from 
Decatur  to  Berne  (12  miles)  Is  being  constructed. 

OFFICERS.— Pres.  &  Mgr.,  W.  H.  Fledderjohann;  V.-P..  B.  A.  Fledder- 
]ohann;  Sec,  John  H.  Koenlg;  Treas.,  Chas.  Dlrkson. — V.  86,  p.  1042; 
V.  89,  p.  162;    V.  90,  p.  1101. 


FORT  WORTH,  TEXAS. 

CITIZENS'  RAILWAY  &  LIGHT  CO.— Street  railwayand  electric  light. 

ORGANIZATION. — Incorporated  In  Texas  Aug.  28  1906  as  a  consoli- 
dation of  the  Citizens'  Light  &  Power  Co.  of  Ft.  Worth,  the  Arlington 
Heights  Street  Ry.  and  the  Ft.  Worth  &  Rosen  Heights  Street  Ry.  Co. 
V.  85    p.  30. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      MatuHty. 

Stock,  $1,000,000  ($100) $1,000,000     

First     mortgage,     $1000,000/    1906        5  g  F-A  511,000  Aug    11926 

($1 ,000) ,  gold c*llnt.  at  Citizens'  Sav.&Tr.Co.,  Clev.,  Trus. 

Bonds. — Subj.  to  call  on  any  Int.  date  at  105  and  Int.  Unissued  bonds 
are  reserved  for  betterments.     No  sinking  fund. 

EARNINGS. — For  12  months  ending  Dec.  31  1909,  gross,  $274,477; 
operating  expenses  and  taxes,  $191,843;    net,  $82,634. 

ROAD. — Operates  13H  miles  of  track  In  Ft.  Worth,  Including  lines 
running  to  Arlington  Heights  and  Rosen  Heights.  Gauge,  4  ft.  8>i  In.; 
60-lb.T  and  70-lb.  girder  rail.     Owns  and  operates  electrlc-llghtlng  plant. 

OFFICERS.— Pres.,  Warren  Blcknell;  V.-P.,  Sec.  &  Gen.  Mgr..  A.  J. 
Duncan  Jr.,  Ft.  Worth;  Treas.,  C.  S.  Thrasher,  Cleveland.  Oper.  Mgrs., 
the  Warren  Blcknell  Co.— V.  85,  p.  530. 


NORTHERN  TEXAS  ELECTRIC  CO.— A  holding  company. 

ORGANIZATION. — Incorporated  in  Maine  Nov.  16  1905  and  acquired 
stock  of  the  Northern  Texas  Traction  Co.     See  V.  89    p.  411. 

Stockholders  on  April  4  1910  authorized  a  new  mtge.  to  acquire  bonds  of 
Nor.  Texas  Trac.  Co.  and  to  provide  funds  to  take  up  additional  bonds  of 
that  company. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.       LastDtv. 

Common  $2,500,000  ($100).. $2,500,000  Sept. '10  IM 

Pref  6%  n-c  $2,500,000  ($100) M&S  2.500,000  .Sept. '10,  3% 

Coll  trust  M  $10,000,000  gold!    1910       5  g  J-J  1,100,000  Jan    1    1940 

sink  fund  (see  text).. c*&r*JInt.  at  Commonwealth  Tr.  Co.,  Bos. .Trustee 

Stock. — The  preferred  stock  is  redeemable  at  110.  $10,000  of  the  $2,- 
500,000  com.  is  in  treasury.  Both  classes  ot  stock  are  listed  on  the  Boston 
Stock   Exchange. 

Bonds. — Of  the  coll.  trust  bonds,  $2,500,000  are  reserved  to  retire  Nor. 
Texas  Trac.  1st  M.  bonds  and  $6,000,000  are  for  acquisitions.  Improvements, 
extensions,  &c.,  at  80%  of  cost;  $400,000  are  In  treasury.  Coupon  bonds 
are  In  denomination  ot  $1,000;  regis,  bonds,  $1,000,  $5,000  and  $10,000. 
Callable  as  a  whole  or  In  part,  for  s.  f  only,  at  105  and  Int.  on  any  Int.  date. 
Sinking yund  ot  1%  ot  bonds  out  begins  not  later  than  Nov.  1  1911.  Bonds 
are  secured  by  deposit  ot  all  the  stock  of  the  Nor.  Texas  Trac.  Co.  V.  90 
p.  373,   1239. 

Dividends. — First  div.  on  pref.,  1%,  paid  Mch.  1  1906,  and  2%  was  paid 
Sept.  1  1906;  1907  to  1910  Incl.,  6%  per  annum.  First  dlv.  on  com. — 2%  — 
paid  Sept.  1  1909;  In  1910,  Mch.,  2%;  June,  1M%:  Sept.,  1  M%. 

REPORT. — Of  combined  companies  for  12  months  ending  Dec.  31  1909, 
gross,  $1,259,551;  net,  $566,816;  int.,  $204,139;  divs.,  $199,800;  surplus, 
$162,877.      V.  86,  p.   1043,  1225. 

OFFICERS. — Pres.,  Marshall  M.  Phinney;  V.-P.,  Wilbur  A.  Carter; 
Sec,  Clement  R.  Ford;  Treas.,  Henry  B.  Sawyer;  Gen.  Mgrs.,  Stone  & 
Webster.  Boston. — V.  89,  p.  411;    V.  90,  p.  373,  1239. 

(1)    Northern  Texas  Traction  Co. — A  troUey  road. 

ORGANIZATION. — This  was  formerly  the  Fort  Worth  Street  Railway 
Co.,  chartered  by  the  Texas  Legislature  in  1874  tor  100  years.  In  1901 
application  tor  amendment  to  charter  was  granted,  changing  its  name  to 
the  Northern  Texas  Traction  Co.  The  Traction  Co.  then  purchased  the 
City  Ry.,  and  in  1901  obtained  legislative  permission  to  extend  its  road  from 
Fort  Wortli  to  Dallas,  a  distance  ot  30  miles.     In  1902  purchased  the  Dallas 


&  Oak  Cliff  Electric  Ry.  and  redeemed  that  company's  bonds;  also  acquired 
the  Glenwood  &  Polytechnic  College  Street  Ry.  Franchises  In  Fort  Worth 
expire  In  1931  and  1973;  In  Dallas  in  1945  and  1920;  others  between  1945 
and  1950:  has  private  right  of  way  outside  ot  cities. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock  $3,500,000  ($100) Q-F  $2,900,000     

First     mortgage     $2,500,0001    1903        5  g  J-J  2,500,000  Jan.    11933 

($1,000)    gold — no   sinking Unt.  at  Citizens' Sav.  &Tr.  Co..  Cleve.,  Trus. 

fund c*J      or  at  Trust  Co.  of  America.  New  York. 

Bonds. — First  mtge.  bonds  are  subject  to  call  as  a  whole  on  Jan.  1  1913 
and  on  any  Interest  date  after  1913  at  105  and  Interest. 

KOAD  AND  EQUIPMENT. — Owns  and  operates  86.7  miles  ot  track  In 
Ft.  Worth  and  Dallas  liickKllng  an  liiU'iiinian  line  of  33  miles  iK-lwcen 
them.  All  tracks  In  Ft.  Worth  have  been  re-laid  with  60  to  8.')-lb.  rails. 
Forlnterurban use  70-lb.  T  rails;  stanrlard  gauge;  130  cars. — V. 00, p. 628. 


FREDERICK,  MARYLAND. 

FREDERICK  RAILROAD. 

ORGANIZATION. — Incorporated  Dec.  7  1909  as  a  consolidation  ot  the 
Frederick  &  MIddletown  RR.,  the  Jefferson  &  Braddocks  Heights  RR.  and 
the  Wash.  Fred'k  &  Gettysburg  Ry.  (18  miles  at  present  operated  by 
steam).  Also  assumed  lease  of  the  MyersvUIe  &  Catoctin  Elec.  RR.,  ex- 
piring Feb.  1  1914  (for  terms  of  lease  see  V.  73,  p.  287) .     V.  89,  p.  1667. 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.      Maturity. 

Common  $1,250,000 650,000     

Prefprred  $250,000 140,000     

First  and  refunding  mtge  $1,-1    1910       5  g  M-S  190,000  Mch  1   1960 

500,000  gold  ($1,000) /Fidelity  Trust  Co.,  Baltimore,  Trustee. 

Fred  &  MIddletown  first  mtget    1906        5  g  J-J  250,000  1936 

$250,000  gold  ($l,00O)...ciFldelity  Trust  Co.,  Baltimore,  Trustee. 

Bonds. — $250,000  1st  &  ret.  bonds  are  reserved  to  retire  like  amount  of 
prior  Hens.  Bonds  are  subj.  to  call  as  a  whole  on  any  Int.  date  at  105.  Int. 
Is  payable  at  company's  office  In  Frederick.  Fred.  &  Mldd.  bonds  are  subj. 
to  call  at  105  on  any  Int.  date. 

ROAD. — Operates  by  electricity  from  Frederick  through  Braddock's 
Heights  and  MIddletown  to  MyersvUIe,  14.5  miles,  and  from  Braddock 
Heights  to  Jefferson,  4.5  miles.  Total,  19  miles.  Operates  by  steam  18 
miles  from  Frederick  to  Thurmont.  An  extension  from  Thurmont  to 
Emmlttsburg  and  thence  to  Gettysburg  Is  proposed,  and  probably  also  from 
Jefferson  to   Brunswick. 

OFFICERS. — Pres..  Emory  L.  Cobentz;  V.-P.,  Dr.  Franklin  B.  Smith; 
Treas..  Thomas  H.  Haller;  Sec,  Charles  C.  Waters.  V.  89,  p.  1667;  V.  90. 
p.  1296.  ^ 

FREEPORT,  ILL. 
FREEPORT  RAILWAY  &   LIGHT  CO. 

ORGANIZATION. — Incorp.  In  Illinois  on  Aug.  20  1910  as  a  consolida- 
tion of  the  Freeport  Ry.  Light  &  Power  Co.  and  the  Freeport  Ry.  &  Light 
Co.  (the  holding  company) .  A  new  bond  Issue  Is  proposed  to  refund  Free- 
port  Ry.  Lt.  &  Pow.  bonds  and  for  acquisitions  and  Impr'ts.     V.  91,  p.  716. 

ORGANIZATION. — Franchises  expire  March  1  1923.  Has  traffic 
arrangement  for  50  years  with  the  Rockford  &  Interurban  Ry.  Co., 
allowing  cars  of  that  company  to  enter  Freeport.  Also  has  contract  for 
city  lighting. 

STOCK  AND  BONDS —       Date.       Interest.     Outstanding.      Maturity. 

Common  $850,000 $200,000     

Preferred  $400,000 1.50,000     

Freeport  Ry  Lt  &  P  1st  mtge]    1903        5  g  M-N  335,000  See  text 

$350,000  g  ($1,000) c*lAmt!rlcan  Tr.  &  Sav.  Bk.,  Chicago,  trustees. 

Bonds. — Interest  on  the  above  issue  Is  payable  at  the  offices  ot  Rudolph 
Kleybolte  &  Co.  in  New  York,  Cincinnati  and  Chicago.  Bonds  are  subject 
to  call  after  May  1  1913  by  lot  at  105  and  Interest.  $15,000  have  been 
retired.  Maturity  of  the  bonds  is  as  follows:  $5,000  due  in  each  ot  the  years 
1910,  1912  and  1913  and  $5,000  annually  from  1915  to  1921  inclusive,  the 
remainder  in  1922.  A  sinking  fund  provides  for  the  payment  ot  $2,000 
per  ann.  for  first  10  years  and  $5,000  per  ann.  thereafter. 

EARNINGS. — For  cal.  year  1909,  for  Freep.  R.  L.  &  P.  Co.,  gross, 
$93,983:  net,   $32,888. 

ROAD. — Operates  9  miles  ot  track:  60  and  90-lb.  T  rail.  Standard  gauge 
— V.    91,    p.    716. 

FRESNO,  CAL. 

FRESNO  TRACTION  CO.— A  trolley  road. 

In  1910  Southern  Pacific  assumed  control. 

ORGANIZATION. — Incorporated  In  California  In  1903  In  the  Interest  ot 
H.  E.  Huntington  of  Los  Angeles,  to  build  196  miles  ot  electric  railway.  In- 
cluding lines  from  Fresno  to  Wawona,  79  miles;  Fresno  to  Selma,  Fresno  to 
Trimmer's  Springs  and  Fresno  to  Central  and  Washington  Colonies.  Stock- 
holderslnl0O4  authorlzedamtge. tosecure$5,000,000  bonds.    V. 78, p. 1222. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      MatuHty. 

Stock,   $5,000,000 $5,000,000     

Mortgage,  $5,000,000 ...  (?)  58,000  (?) 

Fresno    City    Ry    first    mtge/   1902       6  g  J-J  150,000  Jan.    1  1922 

$150,000  gold  ($l,000)..c*lCal.  Safe  Dep.  &  Tr.  Co.,  San  Fran.,  Trustee. 

Bonds. — Fresno  City  bonds  have  a  sinking  fund  of  $3,000  per  annum  lor 
first  2  years,  $5,000  per  annum  for  next  5  years  and  $7,500  per  annum  for 
next  10  years,  commenclrg  Jan.  1  1905.  Bonds  cannot  be  called.  In- 
terest payable  In  New  York  and  San  Francisco. 

ROAD. — The  old  Fresno  City  Ry.  (which  the  Fresno  Traction  operates 
under  lease)  has  15  miles  of  track  In  and  about  Fresno.  Standard  gauge, 
61-lh.  T  rail. 

OFFICERS. — Pres.,  A.  C.  Balch;  Sec,  W.  E.  Durtey,  Fresno;  Gen. 
Mgr.,  F.  W.  Webster.— V.  76,  p.  1192;  V.  77,  p.  1746;  V.  78,  p.  1222. 

GADSDEN,  ALA. 

ALABAMA  CITY  GADSDEN  &   ATTALLA  RY. 

ORGANIZATION. — Incorporated  under  a  special  charter  from  the  State 
ot  Alabama.  Operates,  besides  street  railway,  a  light  plant,  an  ice  plant, 
and  a  coal  yard. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      MatuHty. 

Stock  $500,000  ($100) $330,000 

New  mortgage  $300,000  gold/    1906        5  g  M-N  250,000  Nov.  1  1936 

($1,000) ...1  Interest  at  Trust  Co.  of  Amer.,  N.  Y.,  Trust. 

Bonds. — The  unissued  bonds  are  reserved  for  further  additions  at  90  % 
of  cost.     New  bonds  are  subject  to  call  on  any  interest  date  at  105. 

ROAD. — Operates  11  miles  of  track,  connecting  the  poinds  named  In  the 
title.  Standard  gauge,  40-lb.  T  rail.  An  extension  of  5  miles  to  Noceaiula 
Falls  was  built,  but  is  not  now  in  operation.  Early  in  1910  began  operatlne 
a  2-mile  extension  to  plant  of  Southern  Iron  &  Steel  Co 

OFFICERS. — Pres.,  G.  H.  Schuier.  Birmingham;  Sec.  R.  D.  Carver. 
Birmingham;   Treas.,  E.  T.  Schuier.  Gadsden. — V.  83,  p.  817.  ^ 

GAINESVILLE,  GA. 

GAINESVILLE  RAILWAY  &  POWER  CO. 

ORGANIZATION. — ^Incorporated  in  Georgia  in  July  1909.  Is  successor 
to  the  Gainesville  Electric  Ry.,  sold  at  foreclosure.     V.  89,  p.  103. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $150,000  ($100) $125,000     

Mortgage   $150,000   gold  1    19»9        6  g  J-J  125,000     Jan.  1  1930 

($500)    c*  J  Int. at  Cent. Bk.&Tr. Corp.. Atlanta, Ga., trus. 

Bonds. — Remaining  bonds  are  for  extensions  and  betterments.  Subject 
to  call  after  1914  at  105. 

ROAD. — Operates  6  miles  between  Gainesville  and  New  HoUand  and  to 
Chattahoochee   Park.     Standard   gauge.     70-ib.   T  rail. 

OFFICERS.— Pres.,  A.  G.  Sharp;  V.-P..  W.  A.  Carlisle;  Sec.  &  Treas.. 
W    H.  Slack.— V.  89,  p.  103^ 

GALESBURG,  ILL. 

PEOPLE'S  TRACTION  CO.— A  troUey  road. 

ORGANIZATION.— Incorporated  in  Illinois  on  May  23  1901. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      MatuHty. 

Stock  $200,000  ($100) $150,000 

First  mortgage  $150,000  gold/    1902       5  g  M-S  150,000  Mch.  1  1922 

($100) c*&r.]  Interest  at  Farmers'  &  Mech.  Bk.,  Galesburg 

Bonds. — Are  subject  to  call  after  10  years  at  105.  L.  A.  Townsend  Is 
trustee. 

EARNINGS. — For  cal.  year  1909,  gross,  $39,974;  net,  after  taxes, $17, 285 

ROAD. — Operates  12}^  miles  of  track  from  (^ialesburg  to  Abingdon. 
Standard   g£.uge.     60-lb.    T   rail. 

OFFICERS. — Pres.,  A.  P.  Hlgglns;  Sec.  and  Treas.,  Chas.  S.  Harris; 
Managing  Engineers,  Knox  Engineering  Co.,  Fisher  Building,  Chicago. 
— V.  75,  p    1232 
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GALVESTON,  TEXAS. 

QALVESTON-HOUSTON  ELECTRIC  CO.— A  holding  company. 

ORGANIZATION. — Incorporated  In  Maine  on  May  8  1907.  Controls 
through  ownership  of  stock  the  Galveston  Electric  Co.,  the  Houston  Elec 
Co.  and  the  Galveston-Houston  Elec.  Ry.  Co.  The  stock  of  the  two  former 
companies  has  been  exchanged  for  a  like  amount  of  this  company's  stock, 
except  $,s,600  com.  and  $127,000  pref.,  which  Is  still  unexchanged. 

STOCK  AND  BONDS —       Date.    Int.  Per.    Outstanding.  LastDiv. 

Common  $3,000,000  ($100) M-S  15       $2,991,400  Septl5 '10  1  H  % 

Pref  $3,000,000  6%  cum($100) M-S  15  2,873,000  Septl5 '10  3% 

Notes  payable  July  31  1910 370,000 

Stock. — Pref.  is  callable  at  120  and  accum.  div.  Both  pref.  and  com. 
are  listed  on  Boston  Stock  Exchange.  Unissued  pref.  and  com.  are  re- 
served for  exchange  of  an  equal  amount  of  pref.  and  com.  of  Galv.  Elec.  Co. 
and  Houston  Elec.  Co. 

Dividends. — On  common,  first  dlv. — 1}4% — Sept.  1909;  In  1910,  Mch., 
1J^%;  Sept.,  1K%. 

EARNINGS. — Of  combined  companies  for  12  months  ending  Dec.  31 
1909,  gross  $1,206,544;  net,  $497,510;  int.and  taxes,  $230,520;  sinkingfund, 
$33,379;   dividend,    $115,585;    balance,    $118,026. 

ROADS. — Controls  85.8  miles  of  track. 

OFFICERS. — Pres.,  Marshall  M.  Phinney;  V.-P.,  Kenneth  J.  Sheraton; 
Sec,  Clement  R.  Ford;  Treas.,  Henry  B.  Sawyer;  Gen.  Mgrs.,  Stone  & 
Webster,  Boston. — V.  89,  p.  593;    V.  90,  p.  372,  559,  1G13. 

(1)  Galveston  Electric  Co. — A  trolley  road. 
ORGANIZATION. — Incorporated  In  Texas  on  May  1  1905  as  successor 

to  the  Galveston  City  Ry.  See  V.  80,  p.  1971.  Does  the  entire  electric 
railway  and  part  of  the  electric  lighting  business  of  the  city.  Franchise 
expires  in  1950.  Substantially  all  the  stock  is  owned  by  the  Galveston- 
Houston   Electric  Co 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity 

Common  $1,000,000  ($100).-. $1,000,000   Mch  'lO.  1  H 

Pref  6%  n-c  $1,000,000  ($100) 6  M-S  500,000   Mch  '10,  3  % 

First     mortgage     $2,500,000|    1905        5  g  M-N         1,233,000  May   11940 

gold  ($1.000) c*'|  Interest  at  City  Trust  Co..  Boston,  Trustee, 

{     or  at  company's  agency  in  New  York. 

Stock  and  Bonds. — $150,000  of  pref.  reported  outstanding  is  In  treasury 
of  company.  Of  the  bonds  $1,267,000  reserved  for  additions  and  improve- 
ments at  80%  of  cost.  A  sinking  J und  of  1)4%  of  bonds  certifled  began 
July  1  1906,  if  earned,  and  on  July  1  1911  becomes  a  fixed  chnrge.  Bonds 
are  subject  to  call  as  a  whole  or  in  part  for  sink,  fund  on  any  int.  date  at 
110  and  interest  on  30  days'  notice.     See  V   81,  p.  975. 

Dividends. — On  com.,  first  div.,  1  H%,  Sept.  1909.  In  1910,  Mch.,  1  H% . 

ROAD. — Embraces  35.1  miles  of  tr  ck.  Standard  gauge.  60-lb.  rail. 
Has  78   cars. 

EARNINGS. — For  12  months  ending  Dec.  31  1909,  gross,  $370,016;  net, 
$151,077;  interest  and  taxes,  $74,778;  divs.,  $36,000;  surplus,  $40,299. 

OFFICERS. — Pres.,  Marshall  M.  Phinney;  1st  V.-P.,  Eliot  Wadsworth; 
2d  V.-P.,  Wilbur  A.  Carter;  Sec,  Clement  R.  Ford;  Treas.,  Henry  B.  Saw- 
yer; Gen.  Mgrs.,  Stone  &  Webster,  Boston.— V.  81,  p.  975;  V.  85,  p.  599. 

(2)  Qalveston=Houston  Electric  Ry.  Co. — A  trolley  road. 
ORGANIZATION. — Incorporated    in    Texas    on    April    17    1907    with 

$3,000,000  capital  stock  ($100),  increased  April  13  1909  to  $3,500,000, 
to  build  an  electric  railway  between  Galveston  and  Houston,  a  distance  of 
about  45  miles.  Private  right-of-way  has  been  obtained  and  construction 
has  been  begun.  On  May  14  1907  the  stockholders  authorized  an  issue  of 
$5,000,000  bonds  for  construction  purposes.  V.  84,  p.  1247;  V.  90,  p.  372. 
All  the  stock  is  owned  by  the  Galveston-Houston  Electric  (io. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $3,500,000 $1,650,000     

First  mtge  $5,000,000  g  guarl    1909        5  g  A-O  2,750,000  Oct     11954 

($500&$1,000  cou)   ($1,000 interest  at  City  Trust  Co.,  Boston,  trustee. 

&  $5,000  reg) c&rj 

Bonds. — Remaining  $2,250,000  bonds  are  reserved  for  acquisitions  and 
improvements.  Subject  to  call  on  any  Int.  day  in  whole  or  in  part  for  sink, 
fund  at  105  and  int.  Sink,  fund  of  1%  of  bonds  Feb.  1  1910  to  1944;  there- 
after 1  J4%.  First  five  payments  waivable.  Bonds  are  guar.,  p.,  1.  and  s. 
f.,  by  Gaiv-Hous.  Elec.  Co.  See  V.  90,  p.  697. — V.  84,  p.  1247;  V.  85, 
p.  600;    V.  90,  p.  697.  

(3)  Houston  Electric  Com  pan  y. — Trolley. 

ORGANIZATION. — Chartered  at  Austin.  Tex.,  on  Oct.  26  1901.  and  Is 
successor  to  the  Houston  Electric  Street  Railway  Co.,  sold  at  foreclosure 
Oct.  1901.  Controls  all  the  street  railways  In  Houston.  Franchise  origin- 
ally ran  until  Oct.  23  1925,  but  In  Jan.  1903  was  extended  10  years;  for 
terms,  see  V.  76,  p.  158.  In  Dec.  1905  sold  $500,000  new  preferred  stock 
to  stockholders  at  par.  V.  81,  p.  1795.  Substantially  ail  the  stock  Is 
owned  by  the  Galveston-Houston  Electric  Co. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common  $2,000,000  ($100).. $2,000,000     SepflO.l  H 

Pref  6%  n-c  $1,000,000  ($100) F-A  1.000,000  Aug.'lO, 3% 

First     mortgafre     $2,500,000]    1900        5  g  F-A  2.500,000  Aug.  1  1925 

gold  ($1,000)  sink  fund. .c*l  Int.  at  International  Trust  Co.,  Boston.  Trus. 

Bonds. — Entire  Issue,  but  not  any  part,  can  be  called  at  107  H  and  int. 

Sinking  fund  of  1 J^  %  of  bonds  outstanding  payable  on  Aug.  1  each  year. 
See  V.  74,  p.  680;  $198,000  was  held  by  this  fund  on  Dec.  31  1909. 

Dividends. — Dividend  on  preferred  stock  due  Aug.  1904  and  Feb.  1905 
was  passed  because  of  strike  and  boycott;  the  strike  was  terminated  Oct.  11 
1904  (V.  79,  p.  1704)  and  dividends  were  resumed  on  Aug.  1  1905.  when 
3%  was  paid;  1906  to  1910,  incl.,  r.%  annually.  On  com.,  first  div.,  1  M%, 
paid  Sept.  1909;  In  1910,  Mch.,  1M%;  Sept.,  1  14%. 

ROAD. — Comprises  50.7  miles  of  track.  Standard  gauge.  45  to  96-lb. 
rail.     Operates   161    cars. 

EARNINGS. — For  12  months  ending  Dec.  31  1909,  gross,  $836,527;  net, 
$348,307;  Interest  and  taxes,  $143,944;  sinking  fund,  $33,379;  dividends 
$90,000;   surplus,    $80,984 

OFFICERS. — Pres.,  Guy  E.  Tripp;  V.-P's  Marshall  M.  Phinney  and 
Henry  G.  Hradlee;  Sec,  Clement  R.  Ford;  Treas.,  Henry  B.  Sawyer;  Agts.. 
Stone  &  Webster,  Boston. — V.  81,  p.  1795;  V.  85,  p.  600. 


GARDNER,  MASS. 
GARDNER  WESTMINSTER  &   FITCHBURQ  STREET  RY.— In  Dec 

1899  absorbed  the  Gardner  Electric  Street  Ry 

STOCK  AND  BONDS —        Date.        InUrest.     Outstanding.      Maturity. 

Stock  $185,000  (SlOO) $185,000   In  1909,  2% 

First  mortgage  ($1,000)  goldl    1900        5  F-A  185,000  Aug    1    1920 

c* Jlnt.  at  Mercantile  Trust  Co.,  Boston,  Trustee 

ROAD. — Owns  12  miles  of  main  track  from  Gardner,  through  South 
Gardner  and  Westminster  to  Fltchburg,  where  connection  Is  made  with  the 
FItchburg  &  Leominster  Street  Ry.;  also  constructed  a  branch  line  to 
Wachusett  Lake,  which  was  opened  for  traffic  on  May  26  1900,  but  Is 
operated  as  a  summer  branch  only.  In  Sept.  1908  was  authorized  to  carry 
freight  and   baggage.     Total,   16  miles.     26  cars. 

EARNINGS. — For  year  ending  Sept.  30  1909,  gross,  $66,894;  net, 
$24,915;     charges,    S13.189;     dividend,    $3,700;     surplus,   $8,026. 

OFFICERS. — Pres.,  E.  F.  Blodgett,  Leominster;  V.-P.,  Geo.  R.  Damon. 
Leominster;  Sec,  Treas.  &  Gen.  Counsel,  James  A.  Stiles,  Gardner;  Asst, 
Treas.,  Walter  R.  Dame,  Clinton.— V .,69,  p.  1247. 

GARY,  INDIANA. 
GARY  &   INTERURBAN   RY.  CO. 

BF  ORGANIZATION. — Incorporated  in  Indiana  In  Aug.  1907.  Franchise 
In  Gary  expires  1957;  In  Toiieston,  1959;  in  Hammond,  1939. 

In  1910  company  auth.  $10,000,000  1st  &  rcf.  5%  gold  mtge.  bonds, 
part  to  be  u.scd  to  redeem  outstanding  1st  mtge.  bonds. 

STOCK  AND  BONDS. —       Date.       Interest.       Outstanding.      Maturity. 

Stock  $1,000,000  ($25) Q — I  $880,000     Oct    '10  1% 

First  mortgage  $500,000  gold]    1909        5  g  J-D  470.000  June  1  1929 

($500) cjint.  at  Metrop.  Tr.&Sav.Bk., Chicago, trust. 

Refunding   &   l.st  mtgc  SlO.-l    1910       5  .T-D  None  June  1  1930 

000,000  g  ($500  &  $1,000).  f 

Bonds. — 1st  mtge.  bonds  sub],  to  call  on  any  Int.  day  at  105  and  int. 
Chas.  S.  Tuttle,  Chicago,  Is  also  trustee.  V.  89,  p. 993,  1596.  $1,000,000 
ref.  &  1st  mtge.  bonds  will  be  Issued  shortly  to  take  up  1st  mtge.  bonds 
and   for   extensions. 

Diriden^ts.  —  ^r\\^\l\^  dlv.,  1",',,  paid  Julv  1910;  Oct.,  1% 

ROAD. — Operates  17  ^^  miles  of  track  consisting  of  local  lines  In  Gary 
and  extension  through  Toiieston  to  Hammond.  Standard  gauge  60  and 
8.5-lb.  T  rail.  Additional  lines  In  Gary  and  an  extension  to  East  Chicago 
are  proDosed . 


OFFICERS. — Pres.,  F.  N.  Gavit;  V.-P.,'F."C.  Raff;TSec.,''Chas.  W. 
Chase;  Treas.,  L.  E.  Woodwai-d;  Mgr., 'A.  .C.IMiller. — V.  85.  p.  1461; 
V.  89,  p.  993,  1596;  V.  90,  p.  1675. 


GENEVA,  N.  Y. 

GENEVA  &  AUBURN  RY.— Trolley. 

ORGANIZATION. — Chartered  March  18  1895  as  a  consolidation  of  the 
Geneva  &  Waterloo  and  other  companies.  Owns  the  Cayuga  Lake  Park 
property  of  50  acres.  V.  60,  p.  562  In  Sept.  1909  name  of  company  was 
changed  from  Geneva  Waterloo  Seneca  Falls  &  Cayuga  Lake  Traction 
to  the  above. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Common  stock,  par  $100 $350,000       .    . 

Pref,    $100,000    ($100) 6  100,000  1908-09,6% 

Geneva  &  Aub  mtge  $2,500,-1    1909        5  g  A-O  400,000    April  1  1939 

000  ($500  &  $1,000)  g.c&rjint.  at  West  End  Trust  Co.,  Phila..  Trustee. 

Bonds. — Bonds  are  subject  to  call  on  and  after  April  1  1914  at  105  and 
interest;   sinking  } und  of   J4  of  1%  begins  April  1  1914. 

ROAD. — The  road  extends  from  Geneva  to  Cayuga  Lake  Park,  through 
Waterloo  and  Seneca  Falls,  17  miles;  sidings,  %  mile.  An  extension  from 
Seneca  Falls,  through  village  of  Cayuga,  to  Auburn,  a  distance  of  about  12 
miles,  crossing  Cayuga  Lake  on  bridge  a  mile  long,  is  proposed.  Ralla 
70-lb.  girder  and  60-lb.  T.  Track,  standard  gauge.  Operates  25  motor 
cars,  8  trail  cars,  1  snow  plow,  1  sweeper. 

EARNINGS. — For  year  ending  June  30  1909,  gross,  $94,631;  net,  $44,- 
499;  int.  and  taxes,  $23,640;  other  deductions,  $5,656;  surplus,  $15,203. 
In  1908.  gross,  $95,848;  net,  $40,317. 

OFFICERS.— Pres.,  R.  R.  Quay,  Pittsburgh,  Pa.— V.  80, 'p.  2344; 
V.  84,  p.   51;  V.   89,   p.  721. 


GIRARD,  PA. 

CLEVELAND  &  ERIE  RAILWAY  CO. 

ORGANIZATION. — Incorporated  in  June  1909.  Is  successor  to  Con- 
neaut  &  Erie  Traction  Co.,  sold  at  foreclosure.  Owns  all  the  stock  and 
bonds  and  leases  the  Conneaut  &  Erie  Traction  Co.  of  Ohio,  which  owns 
1.99  miles  of  track.     Franchises  are  for  999  years. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $300,000 $300,000     

First  mortgage  $800,000  goldl    1909  5  J-J  500,000  July    1  1929 

($250  and  $500) cJInt.  at  Fidelity  Trust  Co.,  Pliiia.,  trustee. 

Income  bonds  $500,000  ($2501    1909        5  July  500,000    July  1  1929 

and  $500) Jlnt.  at  Fidelity  Trust  Co..  Phila.,  trustee. 

Bonds. — Remaining  first  mortgage  bonds  are  reserved  for  extensions, 
betterments,  &c.  They  are  subject  to  call  at  105  and  int.  on  3  mos.'  no- 
tice. Inl;.  on  income  bonds  is  only  payable  if  earned,  and  is  non-cum. 
They  are  subject  to  call  at  par.  Bonds  have  no  sinking  fund.  July  1910 
Int.  on  Incomes  was  not  paid. 

EARNINGS. — For  6  months  ending  Dec.  31  1909,  gross,  $53,378;  net, 
$23,315;    charges,  $18,545;    surplus,  $4,770. 

ROAD. — Owns  31.29  miles  of  track.  Operates  between  Conneaut  and 
Erie.     Standard  gauge;   60-lb.  rail;   8  passenger  and  8  other  cai-s. 

OFFICERS. — Pres.,  Robt.  W.  Watson,  Harrlsburg,  Pa.;  V.-P.,  W.  J. 
Fling,  Germantown,  Pa.;  Treas.,  J.  R.  McDonald,  Erie,  Pa.;  Asst.  Sec, 
J.  M.  Smith,  GIrard,  Pa.;  Mgr.,  R.  W.  Palmer,  Glrard,  Pa.;  General 
office,  Glrard,  Pa. 


GIRARD VILLE,  PA. 

SCHUYLKILL  RAILWAY  CO. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  July  20  1903  and 
purchased  the  property  of  the  Schuylkill  Traction  Co.  and  the  Lakeside  Ry. 
Co.     V.  80.  p.  1720. 

STOCK  AND  BONDS —      Date.        IrUerest.     Outstanding.      Maturity. 

Stock.  $400,000  ($50) $400,000     

1st  cons  mtge.  $1,450,000,  g]    1905        5  g  A-O  540,000  1935 

($500  and  $1,000) c'JInt.    at    Fidelity   Tr.    Co.,    Phila.,    Trustee. 

Bonds. — Of  the  $1,450,000  authorized,  $805,000  are  reserved  to  retire 
the  underlying  ilens  in  statement  below.  Are  subject  to  call  before  1910 
at  105;  thereafter  at  par  and  interest 

EARNINGS. — For  year  ending  June  30  1908,  gross,  $206,480;  oper- 
ating expenses,  including  taxes  and  Insurance,  $104,300;  net,  $102,180; 
Interest,  $68,500;  surplus,  $33,680. 

OFFICEKS.— Pres.,  G.  11.  Gcrbcr,  Reading;  V.-P..  J.  C.  Blddle,  Foun- 
tain Springs;  Sec.  MacHcnrv  Wllhelm,  Ashland;  Treas.,  D.  J.  Langton, 
Shenandoah.     V.  80.  p.  1729;  V.  82.  p.  1157;  V.  ST.  p.  286. 

(1)    Schuylkill  Traction  Co.— A  trolley  road. 

ORGANIZATION.— Chartered  Sept.  26  1892,  In  perpetuity,  under  the 
Motor  Traction  Act  of  March  22  1887.  Road  opened  June  1  1893.  On  Jan. 
6  1893  leased  for  999  years  the  Mahanoy  City  Shenandoah  GlrardvHle  & 
Ashland  Street  Railway.  On  Oct.  5  1893  leased  for  999  years  the  Ashland 
Locustdale  &  Centralia  Elec.  Rv.  Owns  ail  the  stock  of  these  two  roads, 
which  is  pledged  under  the  first  mortgage.  On  April  27  1900  leased  for  999 
years  the  Lakeside  Uy.,  which  connects  the  two  ends  of  the  company's 
routes  from  Mahanoy  Cltv  to  Shenandoah  and  purchased  2,600  of  the  5,000 
shares  of  the  capital  stock.  On  Jan.  24  1901  leased  the  Shenandoah  & 
Pottsvliie  Street  Ry.  for  999  years  (incorporated  Aug.  1  1900),  and  from 
Pottsvilie  to  Shenandoah.  13  miles,  and  bought  all  its  capital  stock.  The 
Lakeside  Shenandoah  &  Pottsv.  stock  Is  pledged  under  consol.  mtge. 

STOCK  AND  BONDS —  Miles.  Date.  Interest.  Outstanding.  Maturity. 
1st  M,  $500,000,  g,  $5001  22  H      1893        5  g  A-O  $500,000   April  1  1943 

&  $1,000,  s  f  $10,000 Untercst  is  paid  at  i;qult.  Tr.  Co.,  Trustee,  Phila. 

y'ly  after  Apr  '98. c* J  Bonds  may  be  purchased  for  sinking  fund  at  105. 
1st  mtge.  Lakeside  Ry,l    5,4      1893        4  g  .M-N  150,000     Nov  1  1923 

g.  $150,000,  guar  byflnterest    at    Equitable    Trust    Co.,    Philadelphia, 

Schuylkill  'i"raction-.J      Trustee. 
New  con  mtge,  $2,000,-1    ..        1901        4  H  g  J-J         •105,000    July  1  1951 

000   ($1,000).  g...c*/ Interest   at   Fidelity   Trust   Co.,    Plilla.,   Trustee. 
These  ronds,  it  is  stated,  will  be  redeemed  In  tlie  near  future. 

Bonds. — Of  the  $105,000  consols  reported  outstanding,  $36,000  are  held 
In  the  treasury.  Bonds  arc  subject  to  call  at  any  time  at  105  and  Interest. 
Sln/cln(7 /und  of  1  %  of  bonds  outstanding  becomes  operative  on  Aug.  1  1907. 

ROAD. — Schuylkill  Traction  Division  22  ^  miles  of  track,  beginning  at 
Locustdale.  thence  through  Ashland,  Hoimesviile  to  GirardvlUe,  forming 
there  a  Y  one  branch  running  through  Lost  Creek  to  Shenandoah  and  the 
other  branch  to  Malzcvilie,  Giiberton  and  Malianoy  City.  Lakeside  Di- 
vision 5  V2  miles.  Total  28  miles.  60  and  70-lb.  T  rail.  Kxtenslons  of  43 
miles  proposed  and  charters  obtained.  Operates  51  motor  cars,  4  work 
cars  and  2  snow  sweepers.  Extensive  Improvements  have  been  made. 
— V.  80,  p.  1729. 

GRAND  RAPIDS,  MICH, 
g  COMMONWEALTH  POWER.  RAILWAY  &   LIGHT  CO. 

ORGANIZATION. — Incorporated  In  Maine  Feb.  19  1010  to  carry  out  the 
plan,  outlined  In  V.  90,  p.  108,  447,  for  amalgamating  the  following  electric 
light,  power  and  street  railway  enterprises  in  Michigan: 
Commonwealth    Power    Co.    (V.    89,  |  Flint  Gas  Co.  (V.  79,  p.  2591). 


Cadillac  Water  &  Light  Co.   (V.  81, 

p.  1495). 
Charlotte  Electric  Co. 
Shiawassee  Light  &  Power  Co. 
Au  Sable  River  property  and  rights. 


p.  921). 
Grand  Haplds-Muskegon  Power  Co. 
.Saginaw-Bay  City  Ry.  &  Light  Co. 
Grand  Rapids  Railway  Co. 
Michigan  Light  Co. 
Flint  Electric  Co. 

For  terms  of  exchange  of  com.  stock  of  first  four  cos.  see  V.  90,  p.  108. 

In  1910  the  Consumers'  Power  Co.  was  Incorporated  to  take  over  the 
electric  properties. 

Commonwealth  Power,  Ry.  &  Lt.  owns  all  of  the  com.  stocks  and  certain 
preferred  stocks  of  the; 


Consumers    Power    Co. 
Grand  Rapids  Ry. 
Michigan   Light  Co. 

STOCK— 
Common  $12,000,000  ($100). 
Pref(6%cum)$6,000,000($100)    . 


I  .Saginaw-Bay  City  Railway  Co. 
1  Cadillac  Water  &  Light  Co. 


Date.       Interest.     Outstanding.      Maturity. 
$12,000,000     

6,000,000  Aug.'lO,  IJi 

Dividends. — Quar.  divs.  of  1  'A%  have  been  paid  on  pref.  from  May  1 
1910  to  and   Including  Aug.   1    1910. 

:-  EARNING.S. — Combined  earnings  of  constituent  companies  for  12  mos. 
ending  April  30  1910,  gross,  $4,674,061;  net,  after  taxes,  $2,023,831;  Int., 
$822,058;  surplus,  $1,201,773, 


Oct.,  1910.] 
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OFFICERS. — Pres.,  Anton  G.  Hodenpyl;  V.-P.,  C.  M.  Clark;  V.-P.  and 
Sec,  Geo.  E.  Hardy;  Treas.  and  Asst.  Sec,  Jacob  Hekma;  Asst.  Treas., 
R.  B.  Martin.— V.  90,  p.  108,  447,  626,  916,  976;  V.  91,  p.  38,  214. 

(1)  Grand  Rapids  Ry.— Trolley. 

ORGAN IZAl'lON.  &c. — In  April  1900  was  Incorporated  as  a  successor 
company  to  the  Consolidated  Street  Ry.  and  the  North  Park  Street  Ry., 
•Dd  owns  all  the  street  railway  properties  of  Grand  Rapids  and  vicinity. 
FrancMscs  expire  In  1919,  In  1920  and  in  1921. 

STOCK  AND   BONDS —       Date.        Interest      Outstanding.       MatUTlty. 

Stock  cum  $2,000,000  (*100)--    QM  $2, 000. OUO  Sept '10,  1 -Jo 

Pref  $2,000,000  cum  5%  ($100) QF  1 ,500,000  Aug. '10,  1  H 

Grand   Rap   Ry  Co   1st  nitgel    1900        5  g  .J-D  3.339,000   June   1   191G 

$3,500,000  gold  ($1,000)  c*]liiterest   at   New    York   Trust  Co..   Trustee. 

Bonds.  &c. — Of  the  new  mortgage  for  $3,500,000,  $161 ,000  have  been  re- 
tired by  sinking  fund.  Sinking  fund  became  operative  on  Oct.  1  1905, 
payable  1  %  of  bonds  out  up  to  Oct.  1  1910,  then  2%  up  to  1015  (see 
V,  70,  p.  1149).  Bonds  cannot  be  called.  See  V.  72,  p.  1187.  Bonds 
are  listed  on  New  York  Stock  Exchange. 

Dtotdends. ^Dividends  on  preferred  stock  are  cumulative  and  1  M  % 
quarterly  has  been  regularly  paid  up  to  and  Including  Aug.  1  1910.  The 
first  dlv.  on  common — 1% — was  paid  Sept.  1  1906  and  has  been  at  rate 
of  4%  annually  since  that  date  to  and  Including  Sept.  1910. 

KARNINGS. — For  calendar  years: 

Year—  Gross.  Net.  Charpes.  PreJ .  Dlv.   Bal.,  Sur 

1809 $1,029,011      $536,156      $227,056      (5%)$75.000      $234,100 

1908 940,645        469,660        226,949      (5%)    75,000        167,711 

1607 944,916        488,468        213.008      (5%)    75,000        200,460 

ROAD. — Owns  and  operates  6  1.17  miles  of  track.  126  motor  cars 
and  15  trailers. 

OFFICERS.^Pres.  and  Gen.  iVlgr.,  B.  S.  Hanchett,  Grand  Rapids; 
V.-Ps.,  C.  M.  Clark  and  Lester  J.  Rlndge;  Sec.  &  Asst.  Treas.,  L.  J.  De 
Lamarter;  Treas.  &  Asst.  Sec,  G.  L.  Estabrook,  Philadelphia.  Office, 
Grand  Rapids,  Mich.— V.  84,  p.  220,  749;   V.  85,  p.  40. 

(2)  Saginaw-Bay  City  Railway  Co. 

ORG.\NIZATION. — This  company  Is  a  consolidation  of  the  .Saginaw 
Valley  Traction  Co.  and  railway  dept.  of  the  Bay  City  Traction  &  Elec.  Co. 

In  1910  Mich.  RR.  Comm.  granted  permission  to  Increase  stock  by 
$1,100,000  and  to  Issue  .'S5,000,000  1st  &  ref.  bonds. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $2,600,000 ..All  owned  by  Commonw.  Pr.  Ry.  &  Lt.  Co. 

First  and  refunding  mortgage!    1910       5  M-S  $1,150,000  Mch    11935 

$5,000,000    JMlchlgan  Trust  Co..  Grand  Rapl.l'^.  Trustee 

Saginaw  Valley  Trac   1st  M,/    1899        5  g  F-A  820,000  Feb     1  1920 

$850,000,  g  ($1,000  each)c*\Int.  at  Boston  Safe  Dep.  &  Tr.  Co.,  Trustee 

Bonds. — Of  the  1st  &  ref.  bonds  $850,000  are  reserved  to  retire  Sag.  Val. 
Trac.  bonds.     Interest  at  company's  agency  In  New  York. 

The  Saginaw  Valley  Traction  Co.  first  5s  unissued  are  held  as  additional 
security  for  the  Saginaw-Bay  City  Ry.  &  Light  Co.  5s.  A  sinking  J und  of 
$8,500  per  annum  on  these  bonds  commences  Feb.  1  1907  and  runs  for  5 
years,  after  which  $17,000  per  annum  Is  payable,  said  fund  to  be  invested 
In  the  bonds  at  not  above  107  M  and  Interest.  .Sinking  fund  held  In  Sept. 
1910  $37,000  of  bonds. 

ROAD. — Operates  56  miles  of  street  railway  track  In  Saginaw  and  Bay 
City,  Including  an  Interurban  line  between  the  two  cities. 

OFFICERS.— Pres.,  H.  D.  Walbrldge;  Sec.  H.  G.  Kessler;  Treas.,  J.  W. 
Glendennlng;  Gen.  Mgr.,  F.  T.  Hepburn. 

(3)  Michigan  Light  Co. 

All  the  com.  and  .5200,000  pref.  stock  Is  owned  by  Com.  Pow.  Ry.  &  Lt.Co. 

ORGANIZATION. — Incorp.  In  New  Jersey  In  1904.  Owns  entire  stock 
of  Jackson  Gas  Co.,  Kalamazoo  Gas  Co.  and  Pontlac  Light  Co.  In  1910 
acquired  entire  capital  stock  of  Flint  Gas  Co.,  Bay  City  Gas  Co.  and  Sagi- 
naw City  Gas  Co. 

STOCK  AND  BONDS.  Date.  Interest.  Outstanding.  Maturity. 
Common — All  owned  by  Commonwealth  Power,  Ry.  &  Light  Co. 

Preferred  6%  cumulative $2,144,000    July'10,1 3^ 

Sag  City  Gas  1st  M,  $1,0(10,-1    1901        5  g  M-N  750.000  May   1    191ti 

000,  gold  ($500  and  $1 ,000)  J  Michigan  Tr.  Co..  Grand  Rapids,  Trustee. 
Bay  City  Gas   1st   M,   $500.-1    1900        5  g  J-D  375.000  June  1  1920 

000  gild    ($50(1    &   SI  .000) /Interest  at  New  York  Trust  Co.,  Trustee. 

Flint  Gas  Co  mtg  $500,000  g.. 5%  300,000  20  years 

Jackson  Gas  Co  mtge  $350,-1    1897        5  A-O  310,000   Apr     1  1937 

000  gold   ($1,000) c) Illinois  Trust  &  Sav.  Bank,  Chic,  trustee. 

Kal  Gas  Co  mtg  $450, 000 1900        5%  400,000  1920 

Pontlac   Lt   Co    consol    mtgel    1902       5  190,000  1927 

$230,000  gold ] 

Bonds. — The  Saginaw  City  Gas  bonds  are  subject  to  call  at  105  and  int. 
on  6  weeks'  notice.  The  Bay  City  Gas  bonds  are  sub.  to  call  at  110  and 
Int.  on  any  Int.  date  upon  4  weeks'  notice. 

PROPERTY. — Constituent  companies  own  and  operate  the  gas  proper- 
ties In  Jackson.  Kalamazoo,  Pontiac,  Flint,  Saginaw  and  Bay  City. 

(4)  Consumers'  Power  Co. 

All  the  com.  and  §300,000  pref.  stk.  are  owned  by  Com.  P.  Ry.  &  Lt.  Co. 

ORGANIZATION. —  Incorporated  in  Maine  in  1910.  Owns  all  the  com. 
stocks  of  Commonwealth  Power  Co.,  Grand  Rapids — Muskegon  Power  Co. 
(owning  entire  com.  and  majority  of  pref.  of  Grand  Rapids  Edison  Co.), 
Flint  Electric  Co.,  Charlotte  Electric  Co.  and  Shiawassee  Light  «Sc  Pow.  Co. 
Also  acquired  Au  Sable  River  property  and  rights. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Common — All  owned  by  Commonwealth  Power,  Ry.  &  Light  Co. 

Preferred  6%  cumulative $3,750,000    July'10,1  H 

Coll  trust  bonds 2.679,000       . 

Dividends. — First  div.  on  pref.,  1H%,  paid  July  1910. 

PROPERTY. — Constituent  companies  own  and  operate  the  electric 
Ught  and  power  properties  in  Grand  Rapids,  Kalamazoo,  J'ackson,  Flint, 
Saginaw,  Bay  City,  Pontiac,  Battle  Creek,  Lansing  and  a  number  of  In- 
termediate cities  and  towns. — V.  90,  p.  1680. 

(a)  Commonwealth  Power  Co. 

ORGANIZATION. — Incorporated  In  Nov.  1904  In  Maine  as  a  consolida- 
tion of  6  water-power  and  electric  companies  In  southern  Michigan. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Common  $2,500,000  ($100)... $1,500,000     

Pref  $5,000,000(6%  cum)  $100 Q-J  1,270,000     See  text. 

First  mortgage  $4,000,000  gl    1904        5  J-D  2,660,000   Dec    1    1924 

sinking  fund  ($1,000)  ...c*/ Int.  at  First  Trust  &  Sav.Bk.,  Chic, Trustee 

Stock. — Pref.  Is  subject  to  redemption  on  and  after  Jan.  1  1918. 

Bonds. — Remaining  bonds  may  be  Issued  for  75%  of  cost  of  extensions 
and  Improvements,  provided  net  earnings  are  double  Int.  charges  on  bonds 
Issued  and  to  be  Issued;  sink,  fund  for  5  years  from  Dec.  1  1909  2%  of  bonds 
out;    second  5  years  3%,  and  third  5  years  4%. 

Dividends. — All  dividends  on  preferred  paid  In  full  since  organization. 

EARNINGS. — For  year  ending  July  31  1909,  gross,  $575,859;  net,  after 
taxes,  $295,901;  charges,  $145,175;  dividends,  $76,200;  surplus,  $74,526. 
V.  89,  p.  921. 

(b)  Qrand  Rapids-Muskegon  Power  Co. 

ORGANIZATION.— Incorporated  In  1904.  Owns  the  com.  and  a  ma- 
jority of  the  pref.  stock  of  the  Grand  Rapids  Edison  Co. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Common  $1,500,000  ($100)... ..        $1,500,000 

Pref  (6%  cu)$l,500,000  ($100) seml-ann        1,060,000     See  text. 

..  Irst     mortgage     $7,500,0001    1906        5  M-S  2,215,000  Mch   1    1931 

gold /Int.  at  1st  Tr.&  S.B.,Chlc.,or  1st  N.B.,N.Y. 

Grand  Rap  Ed  Co  1st  mtge  g]    1902       5  M-N  1,050,000  May   1  1916 

($1,000)  sinking  fund.,  .c*/ Int.  at  Am.  Tr.  &  S.  B.,  Chic,  trustee. 

Stock. — Pref.  is  red.  at  any  time  after  Dec.  1  1929  at  par  and  accum.  divs. 

Bonds. — Remaining  bonds  are  reserved  for  acquisitions,  additions  and 
extensions  under  certain  restrictions.  Sinking  Jund  of  2%  of  bonds  out 
began  March  1   1910.     V    86,  p.  172. 

Dividends. — Semi-annual  div.  of  6%  paid  yearly  on  pref.  since  July  1  1906 

EARNINGS. — For  year  ending  July  31  1909,  gross,  $336,660;  net,  after 
taxes,  $204,767;   Int.,  $98,700;  surp.,  $106.067. — V.  86,  p.  172;  V.  90, p. 112. 

(5)  Cadillac  Water  &  Light  Co. 

Commonwealth  Power,  Light  &  Ry.  owns  all  the  capital  stock. 

ORGANIZATION. — Incorporated  in  Michigan  In  1905. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

btock — AU  owned  by  Commonwealth  Power,  Lt.  &  Ry    Co 
First  mtge  $200,000  ($500  &1    1905        5  M-S  120,000  1925 

$1,000)  gold /Interest  at  Michigan  Trust  Co. 

Bonds.— Sub.  to  call  at  102.     Sinking  fund  $4,000  per  annum. 

PROPERTY. — Owns  electric  and   water  plants  In  Cadillac. 

9,'^^XP.  RAPIDS  QRAND  HAVEN  &  MUSKEGON  RV.— Electric 
road.     Third-rail    system.     Water   power. 

For  statement  of  this  company  see  "Elec.  Ry.  Sec."  for  June  25  1910. 


QRAND   RAPIDS  HOLLAND  &   CHICAGO   RAILWAY. 

ORGANIZATUJN. — Incorijorated  In  Michigan  In  July  1904  and  Is  a  re- 
organization on  Aug.  1  1904  of  the  Grand  Rapids  Holland  &  Lake  Michigan 
Itapul  ity.  See  V.  7;*,  p.  627.  PoAer  Is  supplied  to  company  by  Grand 
Raphls-Muskcgon  Powi-r  t'o.,  but  company  m.iintaiiis  own  station  In  readi- 
ness to  operate  In  ca;e  of  emergency.  Franchises  In  city  of  Holland  and 
village  streets  expire  In  1928  to  1930;  remainder  on  private  rights  of  way. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Common,  $500,000 $300,000     

Pref,  $850,000,  6% 850,000     

Ist  mtge.  Grand  Rapids  Holl    1900        5  g  FA  1,500,000     Aug  1  1920 

&  Lake  Mich,  $1,,')00,000,  jint.  at  American  Tr.  &  Sav.  Bank,  Chicago. 

gold  ($500  and  $1,000) J      Trustee,  or  at  Guaranty  Trust  Co.,  N.  Y. 

Bonds.^A  sinking  fund  Is  provided  of  $5,000  per  annum  for  first  5  years, 
$10,0)0  per  annum  for  second  5  years,  $15,000  yearly  for  third  5  years  and 
$25,000  per  annum  for  fourth  5  years.     Bonds  are  not  subject  to  call. 

TRACK  — Operates  75  miles  of  track  from  Grand  Rapids  through  Holland 
to  Macatawa  and  Saugatuck,  with  steamer  connection  at  Holland  for  Chic 

OFFIGiiRS. — Pres.,  Geo.  Hendrle;  Sec.  and  Treas.,  Strathearn  Hendrle. 
— V.  75,  p.  1301;  V.  78,  p.  702,  768^.  79,  p.  627. 

UNITED  LIGHT  &  RAILWAYS  CO. 

ORGANIZATION. — Incorporated  in  Maine  In  1910  per  plan  In  V.  91, 
p.  96.      Has  acquired  the  following  companies: 
Cadillac   (Mich.)    Gas  Light  Co.  |  La  Porte  (Ind.)  Electric  Co. 

Cedar  Rapids  (la.)   Gas  Light  Co.      (La  Porte  (Ind.)  Gas  Light  Co. 
Chattanooga  (Tenn.)   Gas  Co.  |  Mattoon  (111.)   Gas  Light  Co. 

Ft.  Dodge  Light  Co.  |  Muscatine  (la.)  Light  &  Traction. 

All  of  the  bonds  of  the  Ft.  Dodge  Light  Co.,  Muscatine  Light  &  Trac.  Co. 
and  Mattoon  Gas  Light  Co.  are  to  be  taken  up  in  exchange  for  1st  &  2d. 
pref.  stocks  of  United  Lt.  &  Rys.  Owns  all  the  1st  mtge.  bonds  ($75,000 
auth.  and  out)  of  Mattoon  Gas  Light  &  Coke  Co. 

Does  entire  gas  business  in  Cedar  Rapids  (supplying  also  suburbs  of 
Marlon  and  Kenwood  Park  and  Intervening  territory).  Ft.  Dodge  and 
Muscatine,  la.;  Cadillac,  Mich.;  La  Porte,  Ind.;  Mattoon,  III.,  and  Chatta- 
nooga, Tenn.;  entire  electric  light  and  power  business  In  Ft.  Dodge  and 
Muscatine,  la.,  and  La  Porte,  Ind.  This  includes  satisfactory  contracts 
for  lighting  the  city  streets  in  each  city;  entire  electric  railway  business  In 
Muscatine,  la.,  and  entire  hot  water  district  heating  system  In  La  Porte,  Ind. 

Child,  Hulswit  &  Co.  of  Grand  Rapids,  who  promoted  the  company  In 
Aug.  1910, offered  the  stock  in  blocks  of  10  shares  (par  $100)  1st  pref.  and 
4  shares  (par  $100)  com.  for  $1,000.     V.  91,  p.  519. 

STOCK  AND   BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Common,  $12,500,000  ($100) $800,000     

1st  pref.,  $12,500,000  ($100), 

6%   cum Q-J  2,133,000 

2d  pref,  $5,000,000,  3%  cum. Q-J  866,500     

Cadillac  Gas  Lt  1st  M  $150,000   1905        5  F-A  100,000   Feb     11925 

Cedar  Rap  GasLt  IstM  $75,000 5  A-O  75,000  April  1  1913 

Chattanooga  Gas  1st  mtge  $1,- 

500,000  gold  ($1,000) o*    1907        5  J-J  654,000  Jan     11927 

Chatt.  Gas  Co  pref  stock,  6%.    6%  500,000     

Ft  D  Lt  &  Pow  1st  M,  $350,000  1903        5  F-A  250,000    Feb   1   1923 

La  Porte  Gas  Lt  IstM,  $250,-1    1905        5  A-O  215,000  Apr     11925 

000  gold  ($500  and  $1,000) /Michigan  Trust  Co.,  Grand  Rapids,  Trustee. 
Citizens'  Railway  &  Light  Istl    1902        5  g  A-O  354,000  Apr     11917 

mortgage,    $400,000,    gold  [int.  at  Cleveland  Trust  Co.,  Cleveland,  Trus- 

($500)    c'J      tee,  or  Nat.  Bank  of  Commerce,  N.  Y. 

Stock.— 1st  pref.  stock  is  red.  at  105  and  ace  divs.  2d  pref.  stock  is  red. 
after  3  years  from  date  of  issue,  share  for  share,  into  1st  pref.  or  com.  stock, 
at  option  of  holder.     Com.  is  only  stk.  with  voting  power.   V.91,  p. 96,  519. 

Bonds. — The  Clt.  Ry.  &  Lt.  Co.  bonds  are  sub.  to  call  on  any  Int.  date  at 
110  and  Int.  A  sink,  fund,  commencing  in  1907,  consists  of  a  sum  sufficient 
to  retire  $15,000  bonds  yearly  at  105  and  int.;  $46,000  retired  to  June  1  1910. 
Chatt.  Gas  bonds  are  sub.  to  call  after  Jan.  1  1917  at  105  and  Int.  V.  84. 
p.  805.  La  Porte  Gas  Lt.  1st  mtge.  are  subject  to  call  on  any  int.  day  at 
105  and  int.      V.  81,  p.  1496. 

ROAD. — Operates  12  miles  of  track  in  Muscatine,  la.  70-lb.  T 
rail.  Standard  gauge.  36  cars,  26  motor  and  10  trail.  Remarks  above 
show  company's  control  of  lighting  business  In  various  cities. 

OFFICERS. — Pres.,  Frank  T.  Hulswit;  V.-Ps.,  Richard  Schaddelee, 
Ralph  S.  Child;  Sec.  &  Treas.,  Benj.  C.  Robinson.  V.  90,  p.  1678;  V. 
91,  p.  96,  519. 

GREEN  BAY,  WIS. 

GREEN  BAY  TRACTION  CO.— Trolley. 

ORGANIZATION. — Incorp.  In  Wise  In  June  1905  and  is  a  consolidation 
of  the  Fox  River  Elec.  Ry.  &  Power  Co.  and  the  Knox  Construction  Co. 

In  1906  absorbed  the  Green  Bay  Gas  &  Electric  Co.,  although  separate 
organization  is  necessarily  maintained.  See  V.  82,  p.  573,  631,  and  V.  86, 
p.  172,  for  particulars  of  that  company.  Street  railway  Jrancliise  Is  per- 
petual and  exclusive  until  1918. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.       Maturity. 

Stock,  $1,000,000  ($100) $1,000,000     

1st   mortgage,   $1,000,000,   gl    1905        5  g  J-D  725,000     June  10 '35 

($1.000) c/Unlon  Trust  Co.,  Detroit,  Trustee. 

Green  Bay  G  &  E  1st  &  refl    1905        5  g  M-N  467,000   May  1    1936 

M,  $750,000.  g  ($l,000).c'/lnt.  at  Wisconsin  Tr.  Co.,   Mllw  ,  Trustee. 

Bonds. — The  Green  Bay  Traction  Co.  PDUds  are  subject  to  call  at  105 
until  1925;  thereafter  at  par.  The  Green  Bay  Gas  &  El.  bonds  are  subject 
to  call  at  105  until  1924;    thereafter  at  par. 

EaU-SINuS.  —  Exclusive  oi   uiou   Hay    Gas   &   Electric  Co. 
Calendar  Year.  Gross.         Operating  Expenses.  Net. 

1909 $164,441  $95,361  $69,080 

1908 148,538  99,980  48,558 

ROAD. — Owns  and  operates  all  lines  In  the  city  of  Green  Bay;  also  a  line 
from  Green  Bay  to  De  Pere  City,  and  branch  to  Duck  Creek,  and  a  line  from 
G.een  Bay  to  West  De  Pere,  Little  Rapids,  Wrlghtstown  and  Kaukanna; 
total  40  80  miles,     45  and  78-lb.  rail;  30  motor  cars;  12  trailers. 

OFFICERS. — Pres.,  A.  M.  Murphy,  Green  Bay;  V.-P.,  L.  E.  Myers. 
Chicago;  Sec,  B.  L.  Parker,  Green  Bay;  Treas.,  F.  E.  Murphy;  Gen.  Mgr., 
J.  T.  Huntington. — V.  81,  p.  558;    V.  82,  p.   568. 

GREENSBORO.  N.  C. 
NORTH   CAROLINA   PUBLIC    SERVICE  CO. 

ORGANIZATION. — Chartered  In  North  Carolina  In  1909.  Pvrchased 
the  Greensboro  Elec.  Co.  Operates  electric  light,  power  and  street  railway 
properties  In  Greensboro  and  High  Point,  and  gas  property  In  Greensboro. 
Also  operates  the  city  pumping  plant  at  Greensboro,  and  serves  the  villages 
of  Proximity,  Revolution  and  White  Oak.  Power  Is  purchased  from  South- 
ern Power  Co.  In  1910  Jranchiscs  had  the  following  number  of  years  to 
run:  Greensboro,  28  yrs.,  High  Point,  59  yrs.;  Winston-Salem,  58  yis.; 
also  has  a  30-yr.  franchise  In  Guilford  Countv  and  townships. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $3, 500, 000 $3,500,000     

First  &  ref.  mtge.  $3,500,0001    1909       5  A-O  See  te.xt       Apr  1  19;l4 

($500  and  $1,000) /Int.  at  Guardian  Trust  Co.,  N.  Y.,  trustee. 

Greensb.  El.  Co.  1st  M.  $400,-1   1902        5  g  A-O  400,000  April  1  1927 

000,  gold  ($500  &  $1,000)  .c  Int.  at  Trust  Co.  of  America.  N.  Y.,  trustee. 
Greensb.   Elec.    Co.    new    M.l    1905        5  g  J-D  250,000  June  1  1930 

$750,000  g($500&$l,000)c*/lnt.  at  Mercantile  Trust  Co.,  N.  Y.,  Trustee. 

Bonds. — Of  the  1st  &  ref.  mtge.,  $750,000  are  reserved  lor  prior  liens, 
$750,000  are  held  in  treasury  and  $2,000,000  are  reserved  for  future  Im- 
provements and  acquisitions  under  proper  limitations.  V.  88,  p.  1128. 
Subject  to  call  on  any  Int.  date  at  105  and  Int.  Sink.  fd.  of  1"T)  per  annum 
of  gross  mcome  July  1915  to  1920;  1  H%  July  1920-1925  and  2%  1925  to 
maturity.  $400,000  Greensboro  Elec.  new  bonds  are  reserved  to  retire 
prior  liens  and  $100,000  for  future  extensions.  They  are  subject  to  call 
on  any  Interest  date  at  110  and  interest.  Of  §400,000  Greensboro  Elec- 
tric 1st  5s,  $5,500  were  Issued  under  mortgage  of  1901. 

EARNINGS.— For  11  m.os.  ending  Mch.  31  1910,  gross,  $178,679;  net. 
$76,690.  int.  and  taxes,  $36,650;  surplus,  $40,040. 

ROAD. — Owns  15  miles  of  track  in  and  around  Greensboro  and  In  High 
Point.  60  and  70-lb.  T  and  90-lb.  girder  rails.  Standard  gauge.  25  cars. 
Extension  to  High  Point  and  an  Interurban  line  between  Greensboro  and 
Wlnston-Salem  are  proposed.     Owns  Llndley  Park  at  Greensboro. 

OFFICERS.— Pros.,  B.  S.  Coler;  V.-P.,  Z.  V.  Taylor;  Sec.  &  Treas., 
L.  H.  Hole  Jr.-  Gen.  Mgr.,  J.  P.  Clerk.— V.  88,  p.  1128. 

GREENVILLE,  S.  C . 

GREENVILLE  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. —  Incorporated  In  South  Carolina  on  Sept.  7  1899. 
Power  Is  supplied  to  this  company  by  the  Greenville-Carolina  Power  Co. 
for  particulars  of  which  see  V.  85,  p.  224.     Operates  13  miles  of  track. 
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STOCK  AND  BONDS —      Date.       Interest.     Outstanding.       Maturitv. 

Stock,  J500, 000  ($100) $306,000      

First  Luge  $250,000  currency!    1901       5  F-A  250.000     Feb    1   1931 

($1,000  and  $500). c'JInterest  at  Glrard  Trust  Co..  Phlla.,  Trustee. 

OFFICERS. — Pres..  Joseph  S.  Keen  Jr.;  V.-P.,  J.  H.  Dawes;  Sec  and 
Asst.  Treas.,  H.  Bayard  Hodge;  Asst.  Sec.  W.  H.  Roth;  Treas.,  Geo.  M. 
Bunting;  Gen.  Mgr.,  H.  P.  Keen,  all  of  Philadelphia. 

GROTON,  CONN. 

GROTON  &   STONINQTON   STREET  RY.— A  troUey  road. 

ORGANIZATION. — Incorporated    In    Connecticut   on    Aug.    17    1903. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.       Maturity. 

Common.  $400,000  ($100) $400,000       See  text. 

Pref,  6%,  $200,000  ($100)-.. 200.000       See  text. 

1st     mtge,     $375,000,     goldl    1904        5  g  J-J  375,000  July  1    1924. 

($1,000) cjlnterest  at  International  Trust  Co.,  Boston. 

Notes  payable  June  30  1910 33.579     

Bonds. — No  s.  f. ,  but  bonds  are  subject  to  call  at  any  time  at  120  and 
Interest.     Trustee  Is  Treasurer  of  State  of  Connecticut. 

Dividends. — On  pref.  In  1905-06.  6%;  on  cominnn  In  1905-00,  .3%.  On 
pref.  1906-07.  7H%.  On  pref.,  1907-08,  6%:  on  com.,  1907-08,  1H%. 
In  1908-09.  com.,  2U%;  pref.,  6%;  In  1909-10,  com.,  3%;  pref.,  6%. 

EARNINGS. — For  year  ending  June  30  1910,  gross,  $112,384;  net.  ?i56,- 
022;  fixed  charges,  $34,619;  new  equip.  §841;  divs.  (9%),  $24,000;  deficit 
§3,438. 

ROAD. — Operates  20  }4  mlies  of  track  from  Groton,  through  Noank, 
West  Mystic,  Mystic,  Stonington  and  Pawcatuck,  to  Westerly,  R.  I.  Put 
In  operation  on  May  6  1905.  Connects  by  ferry  with  New  London.  Stand- 
ard gauge,  70-lb.  T  rail.     21  cars. 

OFFICERS.— Pres.  Thos.  Hamilton.  New  London;  V.-P.,  B.  F.  Will- 
iams, Mystic;  Sec,  Chas.  D.  Noyes,  Norwich;  Treas.,  Costello  Llppltt, 
Norwich:  Gen.  Mgr..  Thomas  W.  Ryley,  Mystic. — V.  80,  p.  2344. 

GULFPORT,  MISS. 
QULFPORT  &  MISSISSIPPI  COAST  TRACTION  CO. 

ORGANIZATION. — Incorporated  In  Mississippi  In  1905.  Purchased 
the  Blloxl  Electric  Ry.  &  Power  Co.  and  the  Gulfport  Development  Co. 
In  1907  Increased  stock  from  $1,000,000  to  $2,000,000. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      MaturUu. 

Stock,  $2,000,000  ($100) $1,000,000 

1st  mort.,   $1,000,000,   gold.l    1905        6  g  A-O  1,000,000  Sept.  30  ■3^ 

($1.000) lint,  at  HlbemlaBk.  &  Tr.  Co.,N.  Orl.,Trus. 

Second     mortgage     $500,0001    1907       6  g  J-J  $614,000  July  1   1932 

gold  ($1,000) cJHibernIa  Bank  &  Trust  Co.,  Trustee. 

BUI.  El.  R      &  P.  1st  mtge.,  gl    1903        6  g  J-J  200,000  1923 

($100.  $500  and  $1,000)     .  lint,  at  Hlbemla  Bk.  &  Tr.  Co..  New  Orleans. 

Bonds. — The  bonds  of  1905  are  subject  to  call  on  Oct.  1  In  any  year  at 
105;  no  sinking  fund.  Interest  on  2d  mtge.  is  payable  at  First  Nat.  Bank, 
Gulfport.  Bonds  have  no  s.  f.  and  are  not  subject  to  call.  The  Blloxl 
Electric  Railway  &  Power  bondsjare  subject  to  call  at  106  and  interest. 

EARNINGS. — For  year  ending  June  30   1910,  gross,   $215,240. 

ROAD. — Operates  13  miles  of  track  from  Gulfport  to  Blloxl  and  11  miles 
from  Gulfport  to  Pass  Christian;  also  6  miles  of  track  In  Blloxl;  total,  30  m. 

OFFICERS. — Pres.,  J.  T.  Jones.  Gulfport;  V.-P..  J.  A.  Jones,  Gulfport; 
Sec,  H.  C.  Elder;  Treas.,  E.  A.  Durham,  Slsterville,  W.  Va.;  Asst.  Treas., 
F.  V.  Osborne,  Gulfport;  Aud.,  R.  E.  Powers,  Buffalo.  N.  Y.;  Gen.  Mgr., 
W.  F.  Gorenflo.  Gulfport. — V.  83,  p.  95. 

HAGERSTOWN,  MD. 
IHAQERSTOWN  RAILWAY.— A  troUey  road. 

ORGANIZATION. — Chartered  March  12  1896  In  perpetuity.  Furnishes 
commercial  electric  lighting.  Franchises  are  perpetual.  On  May  20  1908 
shareholders  voted  to  take  over  the  assets  of  the  Hagerstown  &  Northern 
RR.,  (which  had  consolidated  with  the  Franklin  County  RR.  In  Feb.  1907). 
the  Hagerstown  &  Boonsboro  Ry.  and  the  Hagerstown  &  Myersvllle  Ry., 
and  increased  stock  from  $200,000  to  $400,000.     V.  86,  p.  1343. 

Interests  Identified  with  this  company  In  July  1901  purchased  a  majority 
of  the  stock  and  all  of  the  bonds  of  the  Myersvllle  &  Catoctln  Electric  Ry., 
but  shortly  thereafter  directors  of  the  latter  made  a  new  lease  of  the  road 
to  the  Frederick  &  Mlddletown  RR.,  now  merged  Into  Frederick  RR., 
which  see  on  a  previous  page . 

STOCK  AND  BONDS —        DaU.        Interest.     Outstanding.      Maturity. 

Stock,    $400,000    ($50)     $400,000     

1st       mortgage,        $200,000,1    1896        6  g  Q-F  200,000  May    11916 

gold J      Interest  at  Eavy  Lane  &  Co.,  Hagerstown. 

Hager  &  Myers  Ry,  $125,000.    1901  5%  125,000  1921 

Haeers  &  Boonesb  Rv  1st  M1    1902        5  F-A  120.000  Aug   1    1922 

$120,000  ($500  &  $l,O0O)c*i  Int.  at  Maryland  S.  &  Tr.  Co., Hagerstown 
Hagers   &   Nor   RR   1st  nitgei    1907        5  g  FA  120.000  1927 

$120,000  gold  ($1,000,  $500 Unt.  at  Maryland  S.    &Tr.  Co.,  Hagerstown. 

and  $100) c'J  Trustee,  Wm.  Jennings. 

Bonds. — The  Hagerstown  &,  Boonesboro  Ry.  bonds  are  redeemable  1912 
at  par.     The  Hagerstown  &  Northern  RR.  bonds  are  subject  to  call  In  1917. 

ROAD. — Operates  i0]4  ra.  of  track  as  follows:  Hagerstown  to  Williams 
port  and  Funkstown.  13  m.:  Funkstown  to  Boonsboro.  10  m.;  Boonsboro 
across  South  Mountain  to  Myersvllle  (where  connection  Is  made  with  Fred- 
erick RR.),  7H  miles,  and  Hagerstown  to  Shady  Grove  (where  connection 
s  made  with  Chambersburg  Greencastle  &  Waynesboro  Electric  Ry.),  10 
miles.     Standard  gauge. 

OFFICERS.— Pres.,  Christian  W.  Lynch;  V.-P.  and  Gen  Mgr..  Richard 
C.  Haldeman;  Treas.  and  Aud.,  Wm  Jennings;  Sec.  and  Supt..  W.  C.  Hep- 
perle. — V.  84,  p.  339;  V.  86,  p.  1343. 


HAMPTON,  VA. 
NEWPORT  NEWS  &  OLD  POINT  RAILWAY  &  ELECTRIC. 

ORGANIZATION. — In  1898  purchased  the  Newport  News  Hampton  & 
Old  Point  Ry.  and  acquired  the  Chesapeake  Light  &  Power  Co.  at  Hampton, 
Va.  Later  acquired  the  Citizens'  Hallway.  Light  &  Power  Co.  through 
ownership  of  $195,000  out  of  a  total  Issue  of  $200,000  capital  stock,  which 
company  In  turn  acquired  $76,000  of  the  $100,000  capital  stock  and  entire 
bond  Issue  of  the  Newport  News  Gas  Co.  The  Newport  News  &  Old  Point 
Ry.  <&  Eiec.  also  has  acquired  $95.f>00  of  the  $100,000  stock  of  Danville 
Ry.  &  Elec  Co.  and  all  that  company's  bonds.  In  Nov.  1905  acquired 
entire  capital  stock  of  the  Hampton  Roads  Traction  Co.,  successor  to  the 
Hampton  Roads  Railway  &  Electric  Co.,  sold  under  foreclosure,  and  com- 
prising 21  miles  of  track.  Formerly  also  controlled  the  Norfolk  &  Atlantic 
Terminal  Co..  but  entire  stock  of  this  company  was  sold  in  Nov.  1906  to 
the  Norfolk  &  Portsmouth  Traction  Co.,  which  see  under  Norfolk.  Con- 
trols the  railway,  electric  lighting  and  Ice  business  In  Newport  News,  Hamp- 
ton, (Did  Point  and  Phoebus.  Also  controls  gas  business  In  Newport  News. 
Aug.  18  1908  company  was  granted  permission  to  increase  fares  from  5  to 
10  cents  between  Newport  News  and  Hampton.  Fare  from  Newport  News 
to  Old  Point.   15  cents. 

In  Sept.  1910  .5300,000  notes  due  Mch.  1  1910  were  retired,  a  new  loan 
having  been  arranged,  thus  saving  the  collateral  which  was  advertised  to  be 
sold  .Sept.  ?.0  1910  to  satisfy  the  notes.     V.  9],  p.  701 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Common,  $1,075,000  ($100) $1,075,000    

Pref  5%  cum  ($100) 5  J-J  725,000  July  2 '02,  2H  % 

First      mortgage,      $900,000./    1898        5  g  M-N  900.000   Nov.  1  1938 

gold  ($1,000  each) c*l  Interest  at  AlexBown  &  Sons,  Bait.,  Md. 

First  mtge  Citizens  Ry  Lt  &  P;    1900       5  g  M-N  800.000   May    11940 

$800,000  ($1,000),  gold.c*^      Maryland  Trust  Co.,  Baltimore,  Trustee. 

Guaranteed  prln  and  Int J  Interest  at  Alex.  Brown  ASons,  Baltimore. 

General    mortgage,    $4,000,- f   1901       5  g  MS  1,608,000  Mch    11941 

000.  gold  ($1,000  each).. c*'(  Int.  at  Alex.  Brown  &  Sons,  Baltimore,  Md., 

I     or  at  company's  agency  In  New  York. 

Bonds. — The  Maryland  Trust  Co.,  Baltimore,  is  trustee  of  both  the  first 
and  general  mortgages  of  the  Newport  News  &  Old  Point  Railway  & 
Electric  The  Newport  News  &  Old  Point  bonds  of  1898  are  subject  to 
call  at  110  on  any  Interest  day  at  60  days'  notice.  The  Citizens'  Railway, 
Light  &  Power  Co.  bonds  are  subject  to  call  at  110  on  any  Interest  day  at 
60  days'  notice;  they  are  guaranteed  by  the  general  mortgage  of  Newport 
News  &  Old  Point  Ry.  &  Electric  See  V.  71,  p.  84.  Of  the  $4,000,000 
general  mortgage  bonds,  $1,700,000  are  reserved  to  take  up  at  maturity 
the  outstanding  flr.st  mortgage  bonds  of  the  Newport  News  *  Old  Point  Ry. 
ds  Elec.  and  the  Citizens' Ry.,  Lt.  &  Pow.  and  $92,000  have  been  retired. 

In  addition  to  the  mortgage  lien,  bonds  are  secured  by  a  deposit  of  the 
stock  of  the  Citizens'  Railway,  Light  &  Power  Co.,  Danville  Railway  & 
Electric  Co.,  the  Newport  News  Gas  Co.  and  bonds  of  the  two  latter  cos. 


EARNINGS. — Of  the  Newport  News  &  Old  Point  Ry.  &  Elec  and 
controlled  companies  for  12  months  ending  Oct.  31  1909,  gross,  $782,284- 
net,  $361,091;  deductions,  $309,189;  surplus,  $51,902. 

ROAD. — Including  Citizens'  Ry.,  Light  &  Power  Co.,  Hampton  Roads 
Trac  Co.  and  the  Danville  Ry.  &  Elec.  Co.,  operates  50.60  miles  of  track. 

OFFICERS. — Pres.,  Wm.  J.  Payne.  Richmond;  V.-P.,  George  A, 
Schmelz,  Newport  News;  Sec,  D.  C.  ZolllckofTer,  Richmond;  Treas.,  H.  L. 
Schmelz,  Hampton;  Gen.  Mgr.,  W.  W.  S.  Butler,  Hampton;  Aud..  F.  von 
.Shilling,  Hampton. — V.  88,  p.  452,  624,  1561;  V.  91,  p.  791. 

HARRISBURG,  PA . 

CENTRAL  PENNSYLVANIA  TRACTION  CO. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  July  9  1903,  and 
leased  the  Harrlsburg  Traction  Co.  and  subsidiary  lines  at  a  guaranteed 
rental  of  6%.  The  Harrlsburg  Traction  Co.  stockholders  were  allowed  to 
subscribe  for  the  new  stock,  share  for  share;  has  no  bonds.  An  assessment 
of  10%  ($5  per  share)  was  called  on  the  stock  In  Aug.  1905,  see  V.  81,  p. 
725).  10%  was  called  In  1907  and  10%  April  1  1908;  In  March  1909.  4% 
was  called.  V.  88,  p.  563.  On  Oct.  17  1903  acquired  a  majority  of 
the  S200.000  stock  of  the  People's  Bridge  Co.  The  Linglestown  & 
Blue  Mountain  Railway  Co.,  which  is  controlled  through  stock  owner- 
ship, was  put  in  operation  to  Linglestown  on  July  1  1904.  Owns  entire 
stock  of  the  Harrlsburg  &  Hummelstown  Ry.  and  guarantees  its  bonds, 
prln.  and  int.  In  1907  the  Dauphin  Street  Ry.  was  Incorporated  to 
build  a  trolley  line  from  Harrlsburg  to  Dauphin.  No  arrangements  have 
been  made  as  yet  for  financing  this  company .  and  no  work  has  been  done  on 
proposed  line.     Franchises  are  perpetual. 

In  June  1909  shareholders  authorized  an  issue  of  $2,000,000  first  mort- 
gage bonds.     V.  88,  p.   1559. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $2,100,000    ($50) A-0         ($2,100,0001      Oct  "10,2% 

I  (46%pd.)r 
Ling.  &  Bl.  Mtn.  Mtge.  $125.-1    1905        5      A-O  105.000  Apr.   1  1935 

000  g.  ($100  and  $500)  ...c/     Int.  at  Harrlsburg  Trust  Co.,  Trustee. 
Harr.  &  Hum.  1st  M.,  $200,-1    1905        4H  g  M-N        200,000  Apr.   1  1935 

OOO.gu.p.andl / 

First     mortgage     $2,000,0001    1909       4  H  M-N  300,000  July    11929 

($500  and  $1,000) /Interest  at  Harrlsburg  Trust  Co.,  Trustee. 

Bonds. — Both  Issues  of  1905  bonds  are  guaranteed  principal  and  Interest 
by  endorsement  by  the  Central  Penn.  Traction  Co.  Of  the  Ling.  &  Blue 
Mountain  mortgage  bonds,  $20,000  are  reserved  for  Pennsylvania  exten- 
sions.    These  bonds  are  subject  to  call  after  1915  at  105  and  Interest. 

Dividends. — Initial  div. — 4% — declared  March  1909  to  be  credited  In 
payment  of  call  on  the  stock.  V.  88,  p.  563.  Oct.  1909  2%  and  same 
amount  semi-annually  to  and  Including  Oct.   1910. 

REPORT. — For  fiscal  year  ending  June  30  1910,  gross,  $790,127.  In 
1909.  gross.  $757,828;  net,  $434,896;  rentals,  taxes  and  Interest,  $260,281; 
surplus,  $174,615,  of  which  $38,340  was  used  for  betterments. 

ROAD — Leases  and  operates  70.32  miles  of  track  as  follows:  East  Har- 
rlsburg Pass.  Ry.,  22.35;  Harrlsburg  City  Pass.  Ry.,  15.61;  Citizens'  Pass. 
Ry..  10.17;  Mlddletown  H.  &  S..  9.72;  Linglestown  &  Blue  Mountain  Ry., 
5.63;    Harrlsburg  &  Hummelstown  Ry.,  6.84.     Has  152  cars. 

OFFICERS. — Pres.  F.  B.  Musser;  V.-P.,  B.  F.  Meyers;  Sec.  &  Treas., 
W.  J.  Calder,  Supt..  F.  M.  Davis,  all  of  Harrlsburg. — V.  83.  p.  491;  V. 
88.  p.  563.   1559. 

(1)   Harrisburg  Traction. — A  trolley  road . 

In  June  1903  was  leased  to  theCentral  Pennsylvania  Traction  Co. at  6% 
on  stock.  A  stock  dividend  of  5  %  was  paid  at  that  time.  Increasing  out- 
standing stock  to  $2,100,000  The  Traction  Co.  holds  in  Its  treasury 
$700,000  (all)  stock  of  the  East  Harrlsburg  Pass.  Ry.  and  $235,000  (all) 
of  Citizens'  Stock.      V.   60.  p.  873. 

STOCK  AND  BONDS—  Par.  Date.  Interest.     Outstanding.    Last  Div. 
Harrlsburg      Traction! 

stock,  $2,500,000  ../        50     6      F-A 

Citizens'     Passenger — \ 1894  6  g  M-N 

1st  M.,  $75,000.  gold/Int.  at  Com'wealth  Guar 
Leased  to  E.  Har.  Pass.  Ry. — 

Harris.  City  Pass,  stk       25     12  J-J 

Mlddlet'wn  H.&S.stk       50     10  J-J 


$2,100,000  See  text. 

75,000   May    1  1924 
Co.,  Harrlsburg 


Tr 


125,000  Lease  rent 
100,000  Lease  rent. 


DIVIDENDS — The  dividends  In  Feb.  and  Aug.  1899  aggregating  4% 
were  paid  In  stock,  the  money  being  used  In  reducing  floating  debt.  Divi- 
dend period  changed  to  quarterly,  and  1  %  paid  In  cash  Oct.  1899.  In  1900 
4%.  Dividends  again  changed  to  semi-annual  and  2H  %  paid  Feb.  1901 
and2H%on  Aug.  1.  Inl9025%.  In  1903.  6  %,  also  scrip  dividend  of  5  % 
on  Aug.  1.     1904  to  1910  inclusive,  6%  per  annum. 

ROAD. — Embraces  47  miles  of  track  now  operated  by  Central  Penn. Trac. 

OFFICERS. — Pres..  Edward  Bailey;  V.-P.,  B.  F.Meyers;  Sec.  and  Treas., 
W.J.  Calder;  Supl.  and  Pur.  Agt..  F.  B.  Musser,  all  of  Harrlsburg. —V.  77, 
p.  196. 


VALLEY  TRACTION  CO.— A  troUey  road. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  Nov.  18  1903  and 
controls  through  ownership  and  lease  the  Harrlsburg  <Sc  Mechanlcsburg 
Electric  Railway  Co.,  the  White  Hill  &  Mechanlscburg  Electric  Ry.,  the 
West  Farvlew  &  Marysvllle  Electric  Ry.,the  Falrvlew  &  RIverton  Pass.  Ry., 
the  Carlisle  &  Mechanlsburg  St.  Ry.,  the  Camp  Hill  &  Harrlsburg  Pass,  Ry., 
the  Harrlsburg  <Sc  RIverton  St.  Ry.  and  the  United  Electric  Co. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common,  $500,000  ($50) $500,000     

Pf.,  $500,000,  5%  n.c  ($50)     350.050     

1st     mtge.     $700,000,     gold!    1903        5  g  A-O  555,500   Oct.    1  1933 

($100and  $500) c'/lnt.  at  Farmers'  Tr    Co..  CarUsle,  Pa.,  Tr. 

H.  &M.  1st  M.,  $224,000.  g.    .    1894        6  g  MS  144,500  Sept.      1914 

Interest  Is  payable  at  office  of  trustee,  the  Harrlsburg  Trust  Co 

Bonds. — Val.  Trac.  bonds  are  subject  to  caU  at  110.  A  sinking  fund  of 
$5,000  per  annum  commenced  Oct.  1  1908. 

EARNINGS. — For  calendar  year   1909,   gross,   $242,400;   net,  $78,733 
taxes  and  Interest,  $43,341;  "other  charges,"  $35,392;  surplus,  none. 

ROAD. — Operates  41.23   miles  of  track   from    Harrlsburg  to  Falrvlew 
Marysvllle,    RIverton,    New   Cumberland    .White    HUl,   Camp   HUl,   Shire- 
manstown,  Mechanicsburg,  Boiling  Springs  and  Carlisle.     31  cars.     Gauge, 
5  ft.  2  In.;   50  and  100-lb.  girder  and  T-rall. 

OFFICERS. — Pres..  M.  C.  Kennedy.  Chambersburg:  Sec. -Treas.,  W.  L. 
RItchey,  Chambersburg;  Aud.,  C.  M.  Davison,  Chambersburg;  Supt.; 
0,  H.  Bishop.  Lemoyne. — V.  78,  p.  1393. 

HATTIESBURG,  MISS. 

HATTIESBURQ  TRACTION  CO. 

ORGANIZATION.— Organized  in  1906.  Sept.  2  1907  purchased  Hat- 
tlesburg  Gas.  Co.  and  Hattlesburg  Light  &  Power  Co.,  giving  cotnpany 
a  monopoly  of  gas,  street  railway  and  electric  light  business  ol  city.  Street 
railway  francliise  25  years  from  1906. 

STOCK  AND  BONDS —        Date.     Interest.        Outstanding.      Maturity. 

Stock  ($500.000) $500,000     

1st   mtge    $300,000    ($1,000)1    1908       6  J-J  1«5,000  Jan.    1  1028 

gold c»/Standard  Trust  Co..  New  York,  Trustee. 

Bonds. — Sinking  fund  retires  by  purchase  $5,000  bonds  annually,  begin- 
ning Jan.  1  1909.  at  a  premium  up  to  a  5%  basis;  bonds  cannot  be  called. 
V.  87,  p.  97.     $15,000  have  been  retired. 

ROAD. — Has  completed  7  miles  of  track.  Began  operations  Sept.  12 
1909.  New  power  house  with  825  k.  w.  capacity  put  In  operation  Sept.  1 
1909. 

EARNINGS. — For  1 2  months  ending  May  1  1 909  flight  and  power  alone) , 
Gross,  $56,098;    net,  $26,329;    charges,  $12,000;    surplus,  $14,329. 

OFFICERS.— Pres.,  S.  E.  Travis;  IstV.-P.,  H.  S.  Stevens;  2d  V.-P., 
H,  A.  Camp;  Sec.  and  Treas.,  N.  B.  Blount. — V.  87.  p.  97;  V.  88,  p.  624. 

HAVERHILL,  MASS. 

NEW  HAMPSHIRE  ELECTRIC  RYS. 

ORGANIZATION. — Organized     In     August     1905     as    successor  under 

foreclosure  of  the  New  Hampshire  Traction  Co  ,  as  per  plan  In  V.  79.  p. 

2205.     Company  Is  managed  by  a  board  of  trustees.     Owns  and  controls 

the  following  companies:     Amesbury  &  Hampton  Street  Ry.,  Seabrook  & 

'  Hampton  Beach  Street  Ry.,  Haverhill  &  Plalstow  Street  Ry.,  Haverhill 
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Plalstow  tc  Newton  Street  Ry.,  Portsmouth  &  P:;xeter  Street  Ry.,  Dover 
Somersworth  &  Rochester  Street  Ry.,  Hudson  Pelham  &  Salem  Street  Ry., 
Haverhill  &  Southern  New  Hampshire  Street  Ry.,  Haverhill  &,  Amesbury 
St.  Ry.,  Lawrence  &  Methuen  St.  Ry.,  Lowell  &  Pelham  St.  Ry.,  Rocking- 
ham Co.  Light  &  Power  Co.,  Canoble  Lake  Co.  and  Granite  State  Land  Co. 

All  of  the  capital  stocks  of  these  companies  are  owned  by  the  New  Hamp- 
shire Klectrlc  Rys.,  as  are  also  the  outstanding  bonds  of  all  the  companies, 
with  the  exception  of  those  given  In  table  below.  Franchises  of  all  the  con- 
stituent companies  are  perpetual. 

A  flve-year  contract  tor  power  was  made  with  the  Eieter  &  Hampt. 
Elec.   Co.   in  July   1908. 

Portsmoutli  &  Exeter  St.  Ry.  Receivership. — On  Jan.  20  1910  D.  A.  Belden 
was  appointed  receiver.     V.  90,  p.  237. 

STOCK  AND  BONDS —       Date.  Inlerett  Outstanding.       Last  Div- 

Common,  $4,000,000  ($100).. $3,900,200 

Pref.4%n-c,  $4,000,000  ($100) J-J  3,390.500  July  30'10  1  .M 

Coll  trust  notes  $200,000  gold- 5%  120,000     Jan    1    1912 

VNDERLYINQ    LIEN^. 

Dover  Somers  &  Roch  1st  M.I 

g,  $300,000  ($1,000),  c*  s  f     1901       5gJ-J  See  text.    July  1   1921 

$5,000  per  ann  begins  1904;yinterest    at    American    Trust    Co..    Boston, 

bonds  cannot  be  called J    1899       5  g  A-O         See  text.     Oct    1    1919 

Amesbury  &  Hampton  1st  M,l  Int.   at    Beacon   Tr.   Co..    Boston,   Trustee, 
gold    $100,000  ($1,000)-.-]      Trustee. 

Bonds. — Of  the  $300,000  of  the  Dover  Som.  &  Roch.  bonds,  all  Issued. 
$174,000  are  owned  by  the  New  Hamp.  Klec.  Rys.  Of  the  $100,000  Ames. 
&  Hamo.  bonds,  all  Issued.  $45,000  are  owned  by  the  N.  H.  Elec.  Rys. 
$6,000  Ames.  &  Hamo.  bonds  and  $39,000  Dov,  Som.  &  Roch.  bonds  In 
s.  f .  July  1  1910.  Coll.  notes  are  to  provide  for  repairing  and  rebuilding 
Haverhill  &  Ames.,  and  are  secured  by  securities  of  subsidiary  companies. 
EARNINGS.^For  year  ending  June  30  1910,  gross,  $751,975;  net, 
$211,789;  Int.  and  taxes,  $43,028;  surp.,  $168,761.  In  1909,  gross, 
$615,941;    net,  $171,773;    Int.  and  taxes,  $22,342;    surp.,  $149,431. 

DIVIDENDS. — Company  paid  1%  each  6  mos.  on  pref.  since  July  1908 
to  and  Including  Jan.  1910;    July  1910,  1K%. 

ROAD. — Companies  controlled  (Including  the  Haverhill  &  Amesbury 
St.  Ry.)  operate  146  miles  of  tracl£  connecting  Nashua,  Pelham,  Lowell, 
Lawrence,  Methuen,  Haverhill,  Salem,  Merrimac,  Amesbury,  Salisbury, 
Newburyport  and  Salisbury,  Seabrook  and  Hampton  beaches,  Exeter  and 
Portsmouth,  Dover,  Somersworth,  Rochester  and  East  Ro-hester — all 
points  in  N  H.  or  Mass  Company  owns  several  pleasure  resorts.  Also 
does  electric-lighting  business.     Population  served,  500,000. 

OFFICERS.— Pres.,  D.  A.  Belden,  Haverhill;  V.-P..  M.  N.  Buckner. 
New  York:  Sec.  and  Treas.,  F.  J.  Home,  New  York.  V.  86,  p.  420,  668, 
1042;    V.  88.  p.  1500;    V.  90,  p.  237;    V.  91,  p.  215. 

(1)   Haverhill   &    Amesbury   Street   Ry. — Trolley  road. 

On  June  1  1909  the  New  Hampshire  Elec.  Ry.  acquired  control.  The 
purchase  Includes  ail  equity  above  the  $290,000  bonds  outstanding.  V. 
88,  p.   1499. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock  $250,000  (par  $100) See  text  $150,000  Oct. '97,  3  % 

Black  Rock  &  Salisbury  Bch]   1891        5  g  J-J  94,000  July   1  1911 

first  mortgage,  gold j Interest  at  International  Trust  Co.,  Boston. 

Haverhill  &  Amesbury  consolf   1892       5  g  J-J  196,000  July   1   1912 

mtge  $290,000  g  ($l,000)c*llnterest  at  American  Trust  Co.,  Boston,  Tnis. 

DIVIDENDS.— None   since   Oct.    1897 

ROAD. — Has  27.4  miles  of  track,  including  sidings,  &c.,  extending  from 
Haverhill  through  Merrimac,  Amesbury  and  Salisbury  to  Newburyport, 
with  lines  along  Salisbury  Beach.     66  cars. 

ANNUAL  REPORT. — For  years  ending  Sept.  30  earnings  have  been: 
Gross.  Net.      Int., Taxes, &c.     Balance. 

1908-09 $124,537  $33,156  $30,154  sur.$3,002 

1907-08 121,552  38,678  52,184  def.13,506 

—V.  84,  p.  450;  V.  87,  p.  1089;  V.  88.  p.  52. 


HAZLETON,  PA. 
WILKES-BARRE  &  HAZLETON  RR. 

ORGANIZATION. — Incorporated  In  New  Jersey  May  1901 ,  and  acquired 
the  entire  ($1,500,000)  capital  stock  and  ($1,500,000)  bonds  of  the  Wllkes- 
Barre  &  Hazleton  Railway  Co.  (Pennsylvania  Incorporation)  and  deposited 
the  same,  together  with  $140,000  (entire  Issue)  of  the  Lehigh  Traction  Co.'s 
5%  certificates  of  indebtedness  and  $922,200  of  the  stock  of  $1,000,000  of 
the  Lehigh  Traction  Co..  as  security  for  the  Wilkes-Barre  &  Hazleton  Rail- 
road Co.  issue  of  first  collateral  trust  mortgage  5%  gold  bonds.  V.  72, 
p.  1281.  Franchises  are  999  years  In  and  around  Hazleton  and  perpetual 
from  Hazleton  to  Wilkes-Barre. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      MaturUy. 

Common  $2,500,000  ($100) $2,500,000     

Pref  6%  non-cum  $700,000-.- 185.500     

Collateral  trust  mortgage  $2,- i   1901       5  g  M-N15     1,900,000  May  15  1951 

500,000  gold  ($1,000). ..c*\Int.  at  Guaranty  Trust  Co.,  N.  Y.,  Trustee. 
OoUaterai  trust  mortgage  $1, -J    1905       5  g  A-O  1,227,000  Oct.    11945 

500,000  gold  ($1,000) Clint,  at  Guaranty  Trust  Co.,  N.  Y.,  Trustee. 

Bonds  and  stock . — Of  the  authorized  issue  of  $2,500 ,000  coll.  trust  bonds  of 
1901,  $600,000  are  reserved  to  retire  all  bonds  of  the  Lehigh  Traction  Co.  A 
sinking  fund  of  $20,000  per  annum,  which  began  June  1  1908,  is  to  be  in- 
vested In  the  collateral  trust  bonds  or  In  bonds  purchasable  by  savings  banks 
In  New  York  State.  See  V.  72,  p.  1281;  V.  78,  p.  289.  The  collateral  trust 
terminal  bonds  have  a  sinking  fund  of  $10,000  per  annum,  commencing  In 
1910.  Bonds  can  be  called  at  110.  Preferred  stock  can,  at  option  of 
company,  be  changed  at  any  time  into  the  bonds  of  the  company  at  par, 
said  bonds  to  bear  not  less  than  5%,  or  may  be  redeemable  at  par  in  cash. 

EARNINGS. — For  year  ending  Dec.  31  1906,  gross,  $308,536;  net, 
$165,649. 

OFFICERS. — Pres.,  A.  Markle;  V.-P.,  C,  B.  Houck;  Treas.,  N.  C. 
Yost;  Sec.  C.  J.  Klrschner. — V.  83.  p.  1292;  V.  87,  p.  679. 

(1)  Lehieh  Traction  Co. — A  trolley  road. 
ORGANIZATION.— Chartered     Nov.     7     1892.     Franchise    perpetual. 

Owns,  controls  and  leases  for  999  years  at  an  annual  rental  of  $1  each  the 
Hazleton  &  Suburban  Electric  Ry.,  capital  $30,000;  Hazleton  &  South 
Side  Electric  Ry.,  capital  $75,000;  Hazleton  &  North  Side  Electric  Ry., 
capital  $75,000.  The  $140,000  certificates  of  Indebtedness  and  $922,200 
of  Lehigh  Traction  stock  are  deposited  as  security  for  the  Wilkes-Barre  & 
Hazleton  RR.  bonds. 

STOCK  AND  BONDS—        Dale.       Interest.     Outstanding.      MatuHty. 

Stock  $1,000,000  ($100). $1,000,000 

First  mortgage  $500,000  gold/    1893       5  g  J-D  500,000  June  1  1923 

($100,  $500,  $1,000) c^lMarkle  Bkg.  &  Tr.  Co.,  Hazleton,  Trustee. 

Certificates  of  Indebtedness 140,000 

Hazle  Park  bonds.  $60,000...    1895        5  g  A-O  60,000         1925 

ROAD. — Operates  22  miles  of  track,  new  58-lb.  steel  T  rails,  oak  ties,  well 
ballasted.  Road  extends  from  Hazleton  to  West  Hazleton,  to  Yorktown 
(connecting  with  Pennsylvania  RR.  and  Lehigh  VaUey  RR.).  to  McAdoo 
(south)  and  MUnesville,  Latimer  Mines  and  Freeland  (north). 

EARNINGS. — For  calendar  year  1909,  gross,  $190,289;  net,  $68,567. 
In  1908,  gross,  $184,619;    net,  $71,575. 

OFFICERS.— Pres.,  A.  Markle;  V.-P.,  C.  B.  Houck;  Sec,  C.  J.  Klrsch- 
ner;  Treas.,  N.  C.  Yost;   Gen.  Mgr.,  C.  B.  Houck. 

(2)  Wilkes-Barre  &  Hazleton  Ry. — A  trolley,  steam  and  third-rail  road. 
ORGANIZATION. — Chartered  Dec.  13  1899  under  General  Railroad  Law 

Act  of  April  4  1868,  State  of  Pennsylvania.  The  Wilkes-Barre  &  Hazleton 
BB.  owns  the  entire  stock  and  bonds. 

Decision  Regarding  Fares. — Judge  Fuller  at  Wilkes-Barre  Aug.  31  1908 
granted  an  injunction  restraining  authorities  of  Luzerne  County  from 
bringing  suit  to  prevent  company  from  raising  passenger  fares  above  2  cents 
per  mile.  Company  had  reduced  rate  Oct.  1  1907  In  compliance  with  2-cent 
fare  law  passed  by  Pennsylvania  Legislature,  but,  finding  passenger  business 
unprofitable  on  that  basis,  desired  to  restore  old  rates.    See  V.  87,  p.  679. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,500,000  full  paid $1,500,000     ..    . 

First     mortgage     $1,500,000/   1901       5  g  M-N         1,500.000  May   11951 

gold \  Interest  at  Guaranty  Trust  Co. ,  N .  Y . ,  Trust. 

ROAD. — Owns  27  miles  of  road  from  Hazleton  to  Wilkes-Barre,  and  uses 
for  terminals  1  mile  Lehigh  Traction  Co.  track  at  Hazleton  and  2-mLles 
WIIkes-Barre  Terminal  RR.  Co.  track  at  Wilkes-Barre;  total,  30  miles. 
Entire  road  placed  in  operation  May  1  1903.     Ralls,  95  lbs. 


EARNINGS.— For  12  months  ending  Dec.  31  1909,  gross,  $218,651;  net. 
$122,976;    Interest,  taxes,   &c.,  $112,027;    surplus,  $10,950. 

Oh'i''ICEI{.S  -Pres..  A.  Maridc:  V.  P,  arui  (ii-n.  Mur.,  C.  B.  Houck; 
Treas.,  N.  C.  Yost;  Sec,  O.  J.  Klrschner;  Supt.  of  Trans.,  A.  F.  Harger. 

(a)    Wilkes-Barre  Terminal  RR. 

ORGANIZATION.— Incorporated  on  Oct.  9  1903.  Stock  authorized 
and  outstanding,  $35,000  (par  $50).  Bonds  authorized,  $600,000  (o&r); 
outstanding,  $60,000  ($1,000).  Date  1905;  due  Oct.  1  1945.  Int.  (5  e. 
A-O)  payable  in  New  York.  ROAD,  3  miles,  between  W.  B.  Ter.  RR. 
June,  and  Wilkes-Barre.  Ralls,  90-lb.  T;  gauge,  4  f  t.  8  H  in.  Pres.,  J.  T. 
Keith;  Sec,  A.  P.  Goedecke;  Treas.,  J.  J.  McGeehln. 


HELENA,  MON. 

THE  HELENA  LIGHT  &  RAILWAY  CO.— Trolley,  electric  light  and 
power,  gas  light  and  fuel. 

ORGANIZATION. — Incorporated  In  Connecticut  In  Sept.  1905  as  suc- 
cessor to  the  Helena  Light  &  Traction  Co.  V.  81,  p.  1043.  Controls  the 
Helena  Gas  Light  &  Coke  Co.;  comprises  the  city's  entire  street  railways 
and  gas  and  electrlc-lIght  plants.       Franchises  expire  April  4  1926. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common  $900,000. Q-F  $561,000      Aug. '10,  1  % 

Preferred  $600,000  5%  cum.. 5  (3-F  374,000     Aug. '10.  IH 

First     mortgage     $1,500,000/    1905       5  g  M-S         860,000       Sept.  1  1926 

gold  ($1,000) c*Unt.  at  Knickerbocker  Tr.  Co..  N.  Y..  Trust. 

Bonds. — The  new  bonds  of  1905  are  subject  to  call  at  105  and  Interest; 
$595,000  are  reserved  for  extensions  and  Improvements,  of  which  $500,- 
000  may  be  Issued  only  for  85%  of  cost.  A  sinking  fund  of  1  ^A%  per 
annum  of  bonds  outstanding  commenced  June  1  1908,  which  will  be 
Increased  to  2M%  per  annum  June  1  1918;  said  fund  to  be  used  In 
retirement  of  bonds  at  not  higher  than  105  and  Interest.  See  V.  81.  p.  1550, 
$45,000  have  been  retired  by  sinking  fund  to  date. 

Dividends. — Five  per  cent  per  annum  In  quarterly  Installments  Is  being 
paid  on  pref.  stock.  First  dividend  on  common,  1  %,  paid  Oct.  31  1906. 
In  1907,  Jan.  31,  1%;  Aug.  1,1%;  Nov.  1.1%:  none  thereafter  until  May- 
1909,  1%;  Aug.,  1%;  Nov.,  1%.     In  1910,  Feb.,  1%,  May,  1%;  Aug.,  1%. 

EARNINGS. — For  12  months  ending  Dec.  31  1909,  gross,  $290,626;  net. 
$108,113;  fixed  charges,  $42,058,  sink,  fund,  $13,350;  surplus,  $52,705, 

ROAD. — Operates  17  miles  of  track. 

OFFICERS. — Pres.,  P.  G.  Gossler,  New  York;  V.-Ps.,  M.  H.  Gerry. 
Helena,  J.  H.  Pardee,  New  York;  Sec,  H.  S.  Collette,  New  York;  Treas., 
R.  B.  Marchant,  New  York;  Asst.  Sec.  &  Asst.  Treas., A.  B.  Sibley. 
Operated  under  the  general  management  of  J.  G.  White  &  Co.  Inc.,  New 
York  City. — V.  81,  p.  77,  889,  1043,  1550;   V.  83,  p.  1037;    V.  88,  p.  1061. 


HENDERSON,   KY. 

HENDERSON  TRACTION.— A  troUey  road. 

In  May  1910  a  syndicate  composed  of  principal  stockholders  of  EvansvlUe 
Rys.  secured  some  stocic — not  enough,  however.  It  Is  stated,  to  change 
control.      V.   90,   p.    1363. 

ORGANIZATION. — Incorporated  in  Kentucky  Feb.  22  1907  as  a  suc- 
cessor to  the  Henderson  City  Ry.,  sold  at*  foreclosure  on  Feb.  18  19C7. 
The  old  railway  had  a  30-year  franchise  granted  In  Oct.  1886,  and  also  con- 
trolled the  Henderson  Ferry  Co.,  which  has  since  been  sold.     V.  84,  p.  508. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $150,000  ($100).. $150,000 

First      mortgage,      $150,000/    1907  5gA-0  105,000  Apr. 15  1927 

($1,000,  $500,  $100)  gold.,  lint,  at  Ohio  Bkg.  &  Trust  Co.,  Henderson,Tr. 

Bonds. — Remaining  $45,000  are  reserved  for  extensions  and  improvem'ts. 
Subject  to  call  on  April  15  1912,  1917  and  1922  at  105.     No  sinking  fund. 

ROAD. — Operates  6  miles  of  street  railway. 

OFFICERS.— Pres.,  J.  H.  Lyne;  V.-P..  C.  C.  Tennis;  Sec.  and  Treas., 
Chas.  E.  Dallam;  Gen.  Mgr.,  W.  A.  Carson. — V.  83,  p.  380;  V.  84,  p.  339. 
1428;    V.  90,  p.  1363. 


HOLYOKE,  MASS. 
HOLYOKE   STREET  RAILWAY.- Trolley. 

ORGANIZATION.— Leases  the  Mt.  Tom  (IncUne)  RR.  until  June  1  1922 
at  6  %  per  annum  on  the  $100,000  stock.  In  1907  purchased  the  Hamp- 
shire Street  Ry.  (previously  leased) .  V.  85,  p.  40.  In  Aug.  1907  purchased 
the  Amherst  &  Sunderland  Street  Ry.  (V.  85,  p.  294),  giving  a  through 
connection  from  Holyoke  to  Amherst  and  Sunderland. 

STOCK —  Date.       Interest.    Outstanding.  Maturity.&c, 


$1,073,000    July'lO,  4% 

250,000  AprU  1  1915 

85,000  Oct.    1  1920 

265,000  AprU  1  1923 

100,000     

132,751     


Stock,  $1,073,000  ($100) 8  J-J 

Deb  bonds  ($500,  $1,000). .c*  1895         5  A-O 
Deb  bonds  ($500,  $1,000). .c*  1899         5  A-O 

Debenture  bonds 1903         5  A-O 

Leased  line  rental  Mt  Tom  RRl 

stock6% ) 6 

Current  liabilities  Sept  30  1909 

Interest  on  all  i)onds  payable  at  Holyoke  National  Bank. 

Dividends. — In  1892   to  July  1910  Inclusive,  8%  yearly. 

ROAD. — Has  69.7  miles  of  track,  including  Mt.  Tom  (incline)  RR., 
4,900  feet  long,  and  connecting  with  the  Woronoco  Street  Ry.  to  Westfield, 
Mass.;  with  Springfield  St.  Ry.  to  Springfield,  Mass.,  and  with  Northamp- 
ton St.  Ry.  to  Northampton,  Mass.,  and  direct  to  Chlcopee,  Chlcopee  FaUs 
South  Hadley.  Amherst  and  Sunderland.  Passenger  cars,  120;  other  ser- 
vice cars,  27;  snow-plows,  10;  other  vehicles,  7;   electric  motors,  269. 

EARNINGS. — Years  ending    Sept.  30 


Balance  for  dlvs.. 
Divs.  paid  (8%).. 


1909. 
$96,753 
85,888 


1909.  1908. 

Gross  earnings. ..$488,920  $467,545 

Net 167,169      156,480 

Other  Income 58,202        35,955 

Int.,  taxes,  &c...    128,618      109,134 

OFFICERS.^Pres.,  Gen.  Mgr.  &  Pur.  Agt.,  Wm.  S.  Loomls; 
Treas.,  Louis  D.  Peliissier;  Supt.,  G.  H.  Hunter,  all  of  Holyoke .- 
p.   40,   284;    V.   86,   p.   52. 


Bai.  for  year.  sur.  $10,865 


1908. 
$83,301 
82,144 

$1,157 

Sec.  & 
-V.  85. 


HOT  SPRINGS,  ARK. 

HOT   SPRI'NGS  STREET  RAILWAY.— Trolley. 

ORGANIZATION.— Chartered  In  1894;  successor  to  Hot  Springs  Electric 
Street  Ry. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      MatuHU/. 

Stock $500,000     

First  mortgage  gold  ($500,000)    1894       6  g  J-D  442,000  June  1  1924 

Commonwealth  Trust  Co.,   St.   Louis,   Mo.,  Trustee. 

ROAD. — Operates  12  miles  of  track. 

OFFICERS.— Pres.,  S.  W.  Fordyce;  V.-P.,  W.  C.  Fordyce;  Sec.  and 
Treas.,  H.J.  Lehman. 


HOUGHTON,  MICH. 

HOUGHTON  COUNTY  TRACTION  CO.— Trolley  road. 

ORGANIZATION, — Organized  in  1908  and  took  over  Houghton  County 
Street  Ry.,  which  latter  company  was  Incorporated  In  1899.  Franchises 
In  public  streets  exphre  In  1929,  1930,  1932,  1933  and  1938.  Private  right 
of  way  perpetual. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.      MaturUy. 

Common,  $750,000  ($100). $750,000  Oct   "10, 2}^ 

Pref.,  6%  cum  $500,000  ($100) A-O  207,200   Oct  '10,3% 

1st    consol    mtge    $1,600,000\   1908        5  g  J-J  400,000  Jan     11937 

($500  and  $1,000)  gold ]lnt.  at  City  Trust  Co.,  Boston,  Trustee. 

Hough  Co  St  Ry  mtge  $750,-]    1900       5  g  J-J  750,000  July    1  1920 

000  gold  ($1.000) c*Unt.  at  Boston  Safe  Dep.  &  Tr.  Co.,  Trustee. 

Stock  and  Bonds. — Preferred  stock  Is  redeemable  at  110.  $750,000  consol. 
mtge.  bonds  reserved  for  prior  liens  $450,000  for  future  additions  at  80  % 
of  cost;  they  are  subject  to  call  as  a  whole  (after  Oct.  1  1911)  or  in  part  for 
sinking  fund  at  105  and  int.  Sink,  fund  1  M%  of  outstanding  bonds.  The 
Houghton  County  Street  Ry.  bonds  can  be  called  as  a  whole  or  in  part  at 
105  and  interest.     V.  87,  p.  614. 

Dividends. — On  pref.,  3%  s.-a.  from  Oct.  1908  to  Oct.  1910  Inclusive. 
On  com.,  first  div.,  2%,  Oct.  1909.      In  1910,  Apr.,  2^%;  Oct.,  2  3^%. 

REPORT. — For  year  ending  Dec.  31  1909,  gross,  $319,966;  net,  $147,415; 
Interest  and  taxes,  $68,326;  dividends,  $27,432;  sink,  fund,  $5,000;  sur- 
plus, $46,6  7. 


52 


ELECTRIC  RAILWAYS 


I  Vol.  lxxxxi. 


OCT..  1910.  J 


ELECTRIC  RAILWAYS 


53 


ROAD. — Owns  32.2  miles  of  track,  Including  lines  from  Houghton  to 
Hancock  and  from  Hancock  to  Laurlum,  Red  Jacket,  Wolverine,  Mohawk, 
Lake  Linden  and  Tamarack  City;  39  cars.  60,  70  and  85-lb.  rails.  Stan- 
dard gauge. 

OFFICERS. — Pres.,  Frederick  S.  Pratt,  Boston;  V.-P..  Frederic  J. 
Bawden,  Houghton,  Mich.;  Sec,  Alvah  K.  Todd,  Boston;  Treas.,  Henry 
B.  Sawyer,  Boston;  Mgr.,  Gardner  Rogers,  Houghton,  Mich.;  Gen.  Mgrs. 
and  Transfer  Agents,  Stone  &  Webster,  Boston. — V.  87,  p.  614;  V.  88,  p. 
1499;    V.  89,  p.  666. 

HUDSON,  N.  Y. 

ALBANY  SOUTHERN  RR.— Third  rail,  except  in  cities. 

ORGANIZATION. — Incorporated  In  New  York  Sept.  14  1909  and  is  a 
reorganization  of  the  Albany  &  Hudson  RR.  Co.  sold  under  foreclosure  on 
Sept.  8  1909  (per  plan  V.  89,  p.  223) .  On  Sept.  18  1909  merged  Albany  & 
Greenbush  Bridge  Co.  V.  89,  p.  720.  Franchises  are  perpetual.  Does  a 
passenger,  freight  and  express  business 

STOCK  AND  BOND.S —         Date.       Interest.     Outstanding.        Maturity- 

Common  $1,375,000  ($100)- _. $1,375,000     

Pref  $2,100,000  5%  n-c  ($100)    2,029,000     

First     mortgage     $1,500,000)    1909        5  g  M-S  1 ,250,000  Sept  1   1939 

gold  ($1,000) c'jManhattan  Trust  Co.,  New  York,  Trustee. 

Bonds. — $1,250,000  of  bonds  were  sold  to  bankers,  proceeds  used  In 
acQulrlng  Albany  &  Greenbush  Bridge  Co.  and  for  straightening 
and  double-tracking  road,  and  to  pay  for  apparatus  theretofore  installed. 
Remaining  bonds  can  be  issued  for  additions  and  betterments  under  certain 
restrictions.  Recording  tax  paid  on  these  bonds,  makin'i  them  tax-exempt  in 
New  York.  Sinking  fund  of  1  14%  of  bonds  authorized  from  1917  to  1922; 
1922  to  1929,  2%;  1929  to  1939,  3%.  Bonds  are  subject  to  call  as  a 
whole  at  106  and  Interest  on  any  interest  day.  V.  89,  p.  1140. 

EAI^NINGS. — For  period  Sept.  14  1909  to  .July?31  1910  (10 'i  inos.) 
(combined  properties):  Gross,  $380,448;  net.  S156,989.int.,  .'i;;!3,229;  other 
charges,   $42,822;  surplus,   $80,938.    '  VIJIS  IS 

ROAD. — Operated  by  third-rail  system  from  Hudson  via  Rensselaer  to 
Albany.  Comprises  37  miles  of  main  line  and  9  miles  of  sidings,  with  2 
additional  miles  of  overhead  trolley  road  in  Hudson.  Total,  48  miles.  In 
Feb.  1900  made  contract  giving  It  privilege  to  enter  Albany  over  the  tracks 
of  tlie  United  Traction  of  Albany.  Double-tracking  of  road  between  Rens- 
selaer and  Klnderhook  Lane  completed  in  1910.  Operates  thirty  pas- 
senger cars  and  fourteen  freight  and  express  cars  and  three  snow-plows. 
Ralls  70  and  80-lb.  steel;  standard  gauge.  Supplies  light  and  power  along 
route.  An  extension  to  Pittsfleld,  Mass.,  is  under  serious  consideration. 
Also  owns  the  highway  toll  bridge  over  Hudson  River  at  Albany. 

OFFICERS. — Pres.,  R.  A.  C.  Smith;  Sec.  and  Treas.,  I.  W.  Day;  Gen. 
Mgr.,  R.  H.  Smith.— V.  89,  p.  720,  1140,  1222,  1346. 

HUNTINGTON,  W.  VA 

OHIO  VALLEY  ELECTRIC  RAILWAY  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  West  Virginia  In  1900.  In  June 
1906  we  were  advised  that  franchises,  such  as  are  not  perpetual,  then  had 
from  15  to  40  years  to  run. 

Chanae  of  Same. — In  Feb.  1908  name  was  changed  from  Camden  Inter- 
State  Ry.  to  the  Ohio  Valley  Klectric  Railway.  On  May  1  1908  acquired 
$500,000  stock  of  Kanawha  Valley  Traction  Co.  (which  has  been  leased  to 
the  Charleston  Interurban  RR.,  Charleston,  W.  Va.),  and  issued  pref. 
stock  to  pay  for  purchase. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.       Maturily 

Common  $2,000,000  ($100) $2,000,000     

Pref  9%  cum  $400,000  ($100). 345.800     

Gam  Inter-State  new  M.  $1,-1    1901        5  g  M-S  1.350.000   Mar    1  1921 

500.000.  g  (SI  .000) ,  no  s  f,  ^Citizens'    Trust    &    Guaranty    Co.,    Parkers- 

and  cannot  be  called    -C&r!      burg.  Trustee. 
Hunt  &  Chariest  RR  guar  byl    5  J-J  175,000     Sept  I  1936 

Camden   Inter-State. J  Int.  at  Real  Estate  Trust  Co.,  Philadelphia. 

Cons,  Lt.  ci  Rv.  M.,  guar 6%M-A27  100.000      Aug6  1922 

Ashl.  <Sc  Cattl.  M..  guar 6  %J  J  50.000     .Ian  1    1919 

Bonds. — $150  000  of  the  new  bonds  are  reserved  to  retire  Cons.  Lt.  & 
Ry.  and  Ashl.  &  Cattl.  bonds.  Interest  on  the  bonds  is  payable  at  the 
Union  Trust  &  Deposit  Co.  of  Parkersburg. 

EARNINGS. — For  calendar  year  1909  (not  including  Kanawha  Valley 
Traction),  gross,  $413,664;  in  1908.  $383,923. 

ROAD. — Operates  33.7  miles  of  track  (not  including  Kanawha  Valley 
Traction  Co.)  in  and  between  Huntington,  W.  Va.,  Cattlettsburg  and 
Ashland.  Ky.,  and  Ironton.  Ohio. 

OFFICERS. — Pres.,  Hon.  Wm.  C.  Sproul,  Chester,  Pa.;  V.-P.,  Wm.  S 
Ellis,  Philadelphia;  Sec.  and  Treas.,  Thos.  McK.  Hays,  Huntington;  Gen. 
Mgr..  W.  W.  Magoon.  Huntington. — V.  83.  p.  332,  491;  V.  86,  p.  603. 

(1)    Kanawha   Valley  Traction  Co. 

LEASE. — Road  is  leased  to  the  Charleston  Interurban  RR. 

ORGANIZATION. — Incorporated  In  West  Virginia  In  1905.  Stock 
owned  by  Ohio  Valley  Electric  Ry. 

STOCK  AND   BONDS—       Date.        Interest.     Outstandina.      Maturity. 

Stock.   $500,000    ($100) $.500,000     

First     mortgage,     $2,000.0001   1906        5  J-J  882,000  Jan    1    1946 

($1,000) e*/Int.  at  Fidelity  Trust  Co.,  Phlla.,  Trustee 

ROAD. — Operates  14  miles  of  track  in  Charlestown,  W.  Va.  70-lb. 
T  rail.     Standard  gauge.  — V.  83    p    323 


INDIANAPOLIS,  IND. 

BROAD  RIPPLE  TRACTION.— A  trolley  road. 

ORG.\NIZATION. — Organized  as  successor  to  the  Indianapolis  &  Broad 
Ripple  Rapid  Transit  Co.  sold  at  foreclosure  July  1899.  The  Indianapolis 
Street  Ry.  owns  about  75%  of  stock,  but  organization  separate.  Road  Is 
Jointly  operated  by  the  Indiana  Union  Traction  Co.  and  the  Indianapolis 
Traction  &  Terminal  Co. 

STOCK  AND  BONDS—         Date.        Interest.     Outstanding.       Maturity. 

Stock.  $100,000  (par  $100)   ...    $100  000 

Mtg.  gold,  $400,000  ($l,000)c*ri899        5  g  J-J  400,000  July    11933 

lint,  at  Guar.  Tr.  &  S.D.Co    (Phlla.),  Trus. 

Bonds. — Are  guaranteed  p.  and  I.  by  Indianapolis  St.  Ry.  No.  s  f.,  and 
bonds  cannot  be  called.  The  Indiana  Northern  Tract.  Co.  also  guar,  the 
principal  and  Interest  of  halt  ($200,000)  of  the  bonds  and  half  of  the  Interest 
of  the  remaining  $200,000  bonds  until  May  1913. 

ROAD.— 7 H  miles  of  track  from  Indianapolis  to  Broad  Ripple  Park. 
OFFICERS. — Pres.,  John  B    Warner:  Sec,  John   D.  Thomson;  Treas. 
E.  B.  Peck.— V.  69,  p.  180;  V    73,  p.  137,  183;  V.  78,  p.  1167. 

INDIANAPOLIS    COLUMBUS    &    SOUTHERN    TRACTION    CO.— A 

trolley  road . 

ORGANIZATION. — Formerly  the  Indianapolis  Greenwood  &  Franklin 
RR..  which  company  was  Incorporated  In  Indiana  In  1895.  Name  changed 
as  above  In  Jan.  1903. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity 

Stock.  S      11    ,000 $9.30,000     

l8t       mortgage,       $1,000.0001    1903        5  g  F-A  782.000   Feb.    1   1923 

gold   '$1,000) c'/Int    at  Trust  Co.  of  N.  Amer..  Phlla..  Trus 

Bonds. — Cannot  be  called.  $218,000  are  reserved  for  exten.  and  Imp'ts 
at  not  exceeding  $15,000  per  mile.     See  V.  76,  p.  654;   V.  82,  p. 1212. 

EARNINGS. — For  year  ending  Dec.  31  1909,  gross.  $385,425;  net,  after 
taxes,  $169,235;  Interest,  $36,600;  surplus,  $132,635.  In  1908,  gross, 
$344,693;    net,  after  taxes,  $132,345;    Interest,  $33,683;    surplus,  $98,662 

ROAD. — Operates  62.38  miles  of  track  between  Indianapolis.  FraiiKliL 
ind  Columbus  and  Seymour,  of  which  3.86  miles  belong  tolnd.Trao  &  Ter 
Co.  Standard  gauge,  60-lb.  T  rail.  Mostly  private  right  of  way.  The  ex 
lenslin  to  Seymour,  20  miles, was  completed  Oct  1907.  It  connects  with 
ludlanapnlls  &  Louisville  Traction  Co..  thus  forming  a  through  Ime  from 
I  nrilanan'-'lls  to  Louisville. 

OFFICERS.— Pres., ;  V.-P.,  Wm.  G.  Irwin;  Sec    &  Treas,, 

Hugh  Miller,  all  of  Columbus,  Ind.:  Gen.  Mgr.,  Alex  Shane. — V.  77,  p.  823; 
V.  78,  p.   1446:  V.  82.  p.  928,   1212;  Y.  86,  p.  421. 
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OUCiA.MIZATION. —  Incorporated  In  Indiana  on  March  23  1907  and 
acquired  by  purchase  (1)  Indianapolis  &  Eastern  Ry.;  (2)  Indianapolis 
Coal  Traction;  (3)  Indianapolis  &  Western  Traction;  and  (4)  Richmond 
Sit  cot  &  Interurban  Ry. 

On  March  25  1907  leased  the  Terre  Haute  Traction  &  Light  Co.  for  999 
years  (see  terms  under  that  company  below),  and  in  April  1907  leased  for 
999  years  the  Indianapolis  &  Northwestern  Traction  and  the  Indianapolis  <fc 
Martinsville  Rapid  Transit  (see  terms  under  respctetlve  companies) . 

In  April  1910  purchased  46,717  of  the  50,000  shares  of  the  stock  of  the 
Indianapolis  Trac  <%  Term.  Co.,  giving  Its  own  common  and  pref.  stock 
In  exchange  on  a  liberal  basis.     See  V.  90,  p.   1103,   1240. 

Franchises. — In  a  letter  to  bankers  In  May  1910,  President  of  the  com- 
pany said:  "The  great  majority  of  the  franchises  under  which  the  system  Is 
operated  extend  well  beyond  the  life  of  these  bonds  [1st  &  ref.  mtge.].  The 
franchises  In  the  city  of  Indianapolis  expire  In  1933.  The  existing  franchises 
are  free  from  unreasonable  or  burdensome  conditions." 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturtti/. 

Common  stock,  $12,500,000 $9,100,000     . 

Preferred  stock.  $12,500,000- Q-J  9.100,000     Oct  "10  1  M 

1st  &  ref  mortgage  $8,000,0001    1910        5  A-O  5,500,000  Apr    1    1945 

gold  ($1,000)  s  f c'jlnt.  at  Fidelity  Trust  Co.,  Phlla.,  Trustee. 

Ind  AEastlstcousM, $1,000,-1    1902        5  g  J-J  See  text    July  1  1927 

000,  gold  ($1,000),  s  f-.c'^Int.  at  Mercantile  Tru.st  Co.,   N.   Y.,  or  at 

J      Central  Trust  Co.,   Indianapolis,  Trustee 
Ind.  &  Green.  1st  M.,  $300.- f    1899        5  g  J-J  220,000  Jan.    1  1929 

000   ($1,000),   gold Cjlnt.  at  Clt.  Savings  &  Trust  Co.,Tr.,  Cleve  , 

I   or  at  First  National  Bank,  New  York  City 

Stock. — Pref.  stock  Is  5%  cum.  after  July  1  1910.  Should  com.  at  any 
time  pay  6%,  pref.  will  pay  the  same.     V.  90,  p.  1555. 

Bonds. — Bonds  unissued  reserved,  $1,000,000,  for  power  plant,  and  rest 
for  additions  and  linprovements  under  careful  restrictions.  Callable  as  a 
whole  on  and  after  April  1  1915  at  105  and  int.,  or  in  part,  for  sinking  fund 
only,  at  102  H  and  Int.  on  any  int.  date. 

S.  f.  $55,000  p.  a.  first  5  years  and  $106,675  p.  a.  thereafter:  bonds 
acquired  for  s.  f.  to  be  held  alive  and  int.  added  to  s.  f.     V.  90,  p.  1491. 

Of  the  $1,000,000  Ind.  &  East,  consols  auth.,  $300,000  are  reserved  to 
retire  the  Ind.  &  Greenfleld  1st  5s,  $14,000  have  been  canceled  by  sink.  fund. 
Of  the  remaining  $686,000  out,  $414,000  are  owned  by  Terre  Haute  Ind.  & 
East  Trac.  A  sinking  Jund,  1%  of  bonds  out,  began  July  1  1908.  Fund  Is 
to  be  Invested  In  the  company's  bonds  if  they  can  be  bought  at  not  more 
than  105  and  Int.  Bonds  cannot  be  called.  See  V.  75,  p.  342.  On  the 
Ind.  &  Greenfield  bonds,  $12,500  Is  payable  yearly  to  a  sinking  fund  begin- 
ning Oct.  1  1904,  with  which  bonds  beginning  with  No.  1  are  being  pur- 
chased at  105  and  accrued  Int.;   $80,000  have  been  so  purchased. 

Dividends. — Initial  dividend,   114%,  on  pref.  paid  Oct.   1910. 

REPORT. — For  entire  system  for  years  ending  March  31: 

1909-10.  1908-09.  1907-08. 

Gross  earnings $5,451,175  $5,078,685  $4,875,329 

Operating  expenses  and  taxes 3,019,553        2,803,679  2,733,419 


Net   earnings $2,431,622 

Rentals  &  other  deductions,  sub.  cos. .$1,451, 728 
Sinking  funds,  subsidiary  companies. .  122,463 
Int.  &  sink.  fd.  on  dlvls.  bds.  of  this  Co.         27,500 


Balance $829,931 

Interest    on    $5,500,000    Terre    Haute 

Indianapolis  &  East.  Trac.  bonds..       275,000 


$2,275,005 

$1,409,672 

118,805 

27,500 

$719,028 

275,000 


$2,141,910 

$1,339,597 

121,541 

27,45* 

$653,322- 

275, ooa 


Balance $554,931         $444,028         $378,322 

ROAD. — Operates  a  modern  high-speed  electric  railway  over  lines 
which  comprise  a  continuous  route  from  and  Including  the  city  of  Paris  In 
Illinois  through  the  city  of  Terre  Haute  and  towns  of  Brazil,  Greencastle, 
Amo,  Clayton  and  Plainficid,  to  the  city  of  Indianapolis,  and  thence  through 
the  towns  of  Greenfleld,  Kiilghtstown,  New  Castle  and  Cambridge  City,  to> 
the  city  of  Richmond  In  Indiana;  also  a  line  running  south  from  Indianap- 
olis to  Martinsville,  Ind.;  a  line  running  west  from  Indianapolis  to  Danville. 
Ind.;  and  a  line  running  northwest  from  Indianapolis  to  CrawfordsvlUe 
ind  Lafavette.  and  from  Terre  Haute  a  line  north  to  Clinton.  Ind..  nnd  a 
line  south  to  Sullivan,  Ind.  Also  operates  the  city  lines  In  Indianapolis, 
Terre  Haute  and  Richmond.  Total  miles  in  single  track;  city  lines,  Indi- 
anapolis, 132.87;  Terre  Haute,  26.39;  and  Richmond,  9.71;  total,  168.97; 
Interurban  lines,  total,  342.90.     Grand  total,  entire  system, 51 1.87  miles. 

OFFICERS. — Pres.,  Hugh  J.  McGowan;  V.-P.  &  Gen.  Mgr.,  Robt.  I. 
Todd;  V.-Ps.,  Marshall  S.  Moi"gan,  E.  B.  Peck  and  John  J.  Appel;  Sec.  & 
Treas.,  Jos.  A.  McGowan. 

Directors. — Hugh  J.  McGowan,  W.  Kesley  Schoepf,  Randal  Morgan, 
Robert  I.  Todd,  J.  J.  Appel,  Jos.  A.  McGowan  and  E.  B.  Peck.  V.  84, 
p.  869,  997;    V.  88,  p.  296;    V.  90,  p.  1103,  1240,  1364,  1491,  1555. 

(1)    Indianapolis  Traction  &  Terminal  Co. 

In  April  1910  control  was  acquired  by  the  Terre  HautelndlanapoUd  & 
Eastern  Traction.     V.  90,  p.  1101,  1239. 

ORGANIZATION. — Incorporated  In  Indiana  on  Aug.  4  1902  with 
$500,000  capital,  which  was  increased  in  Jan.  1903  to  $5,000,000  to 
lease  the  Indianapolis  St.  Ry.  and  to  provide  terminal  facilities  for  all 
Interurban  electric  roads  now  entering  or  yet  to  enter  Indianapolis.  Fran- 
chise Is  for  31  years,  under  the  terms  of  which  the  company  Is  to  pay  the 
city  4  cents  per  car  for  the  first  11  years,  6  cents  for  the  next  10  years  and  9 
cents  for  the  remaining  10  years.  On  Dec.  29  1902  leased  for  31  years  the 
Indianapolis  Street    Ry.     V.   75.   p.    1301. 

Interurban  railways  enter  the  city  under  agreements  by  which  they  pay 
3  cents  per  passenger  for  all  passengers  carried  In  the  city  limits  and  an 
additional  1  cent  for  those  using  the  terminal  station.     V.  81 ,  p.  264 . 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Last  Dtv. 

Stock.  $5,000,000 $5,000  000  Jne  30  10  1% 

1st    mort,.    $5,000,000,    goldl    1903        5  g  A-O  4,250,000  Jan.    11933 

($1,000),  s.  f c'jint.  at  Guaranty   Tr.  &  S.  D.  Co.,  Phlla.,  Tr. 

Bonds. — $750,000  are  reserved  for  extensions  and  betterments.  A 
sinking  fund  provides  for  the  payment  annually  of  1  1-5%  of  bonds  out- 
standing. Including  those  In  the  sinking  fund.  See  V.  76,  p.  1085.  Bonds 
may  be  drawn  for  sink,  fund  after  Jan.  1  1908  at  102  H  and  Interest  and  are 
subject  to  call  at  that  price  after  Jan.  1  1908.     See  V.  81.  p.  264. 

Dividends. — First  dividend  on  stock.  1%,  was  paid  Dec.  31  1908:  In 
1909,  June,   1%;    Dec,  1%;    In  1910,  June,l%. 

ROAD,  &c. — In  addition  to  132.87  miles  of  Indianapolis  Street  Ry.,  has 
completed  18.1  miles  of  single  track  and  owns  9  story  office  and  terminal 
building,  train-sheds  and  three  freight  depots  centrally  located  In  Indianapo- 
lis: also  real  estate  on  which  same  are  constructed.  This  terminal  is  used 
by  all  Interurban  roads  (13  In  number)  entering  Indianapolis.  Owns 
electrical  and  steam  equipment  of  7,000  k.  w.  capacity.  Has  92  double 
truck  closed  and  35  double  truck  open  city  cars. 

EARNINGS. — For  calendar  years: 
Vear —  Gross.  Net.  Charges.         Surplus. 

.909. $2,861,283      $1,541,045      $1,244,616    •$296,429 

1908- 2,673,436        1,463,395        1,248,183      '215,212 

1907 2,683,826        1.475,143        1,250,582        224.561 

•  Out  of  $296,429  surplus  In  1909  a  div.  of  $100,000  was  paid  In  1908; 
$50,000  dlv.  was  paid. 

OFFICERS. — Pres..  Hugh  J.    McGowan;    V.-P.  &  Gen.  Mgr..  Robt.  I. 

Todd:  V.-P.,  E.  B.  Peck:  V.-P.,  John  J.  Appel:  V.-P.,  Marshall  .S.  Morgan; 
Sec.  &  Treas.,  W.  F.  Milholland.  V.  81.  p.  264;  V.  82,  p.  627;  V.  83,  p, 
1411:  V.  87.  p.  1664:  V.  90,  p.  1101,  1239. 

(a)    Indianapolis  Street  Ry. — A  trolley  system. 

ORGANIZATION.— Incorporated  In  Indiana  March  7  1899.  After 
acquiring  the  Citizens'  Street  RR.  of  Indianapolis  and  the  City  Railroad, 
made  a  contract  with  the  City  of  Indianapolis  agreeing  to  surrender  the 
rights  and  franchises  of  both  companies  and  accept  a  new  franchise  running 
only  thirty-four  years.  The  contract  also  provides  that  cash  fares  are  not 
to  exceed  five  cents,  with  free  transfers,  and  tickets  are  to  be  sold  at  the  rate 
of  six  for  twenty-flve  cents  and  twenty-five  for  one  dollar. 

The  company  also  binds  Itself  to  pay  over  to  the  city  (which  Is  to  expend 
It  on  the  public  works)  the  sum  of  $30,000  yearly  from  1899  to  1925,  and 
$50,000  yearly  from  1926  to  1932,  Inclusive,  the  contract  expiring  In  1933  — 
see  V.  68,  page  723.  The  city  gets  the  right  to  purchase  the  property  "at 
any  time  within  two  years  and  not  later  than  one  ytar  before  the  expiration 
of  this  contract."  nothing  to  be  paid  for  the  value  of  the  franchise.  Law 
sustained  May  1902.     V.  74,  p.  936. 
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As  to  the  three-cent  fare  case,  which  the  U.  S.  Court  ol  Appeals  decided 
In  favor  of  the  Citizens'  Co.  In  Dec.  1897,  see  Supplement  of  Nov.  189S,  and 
V.  64,  p.  842,  1180;  V.  65,  p.  51,  181,  1172. 

Guarantees  the  ($400,000)  bunds  of  Broad  Ripple  Traction  Co.,  and  owns 
75%  of  Its  stock. 

Lease. — Ga  Dec.  29  1902  was  leased  to  the  Indianapolis  Traction  &  Ter- 
minal Co.  for  31  years.  See  V.  75,  p.  1301.  Lease  provides  for  dividend  of 
1  %  Jan.  1  1903,  then  3  %  In  semi-annual  Installments  for  flrst  year,  4  %  tor 
second  year,  5%  for  third  year  and  6%  after  July  1906. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.  MaturltV&c 

Capital  stock  ($100) J-J         $5,000,000  July '10,  3  % 

Indianapolis     St.     Ry.     gen.l    1899       4  g  J-J  6,000,000  Jan.    11933 

M.  $6,000,000,         gold  interest  at  Guar.  Trust  &  Safe  Deposit  Co., 

($1,000),  guar c*J  Phlla.,  Trustee. 

Citizens'     St.     Ry.     Ist     M.,1    1893        5  e.  M-N         4,000,000   May    1  1933 

$4,000,000  ROld c*/     Central  Trust  Co.,  New  York,  Trustee. 

Equip,   certificates,  $200,0001    1909       5  M-N  180,000         See  text. 

($1,000) /Fidelity  Tr.  Co..  Philadelphia,  trustee. 

Intere.it  on  Citizens'  consols  at  Fourtn  Street  Nat.  Bank,  Philadelphia. 

The  moiteage  of  1899  was  for  $7,000,000,  but  $1,000,000  has  been  can- 
celed. No  bonds  reserved  for  the  Citizens'  consols.  The  company  binds 
Itself  to  pay  to  the  Indiana  Trust  Co.  a  sum  annually  sufficient  to  redeem 
at  maturity  the  greater  part  of  the  entire  Issue  of  Indianapolis  Street  Ry. 
bonds;  this  provision  Is  guaranteed  by  the  Indianapolis  Traction  &  Terminal 
Co.  See  V.  76,  p.  542.  Equip. certificates  mature  $10,000  on  May  1  and 
Nov.  1  each  year  until  paid  In  full.  $20,000  have  been  retired.  They  cover 
purchase  of  54  new  cars.     V.  88,  p.  1499, 

Stock  and  bonds  listed  on  Phlla   Stock  Kxchange      V.  69,  p.  851. 

ROAD. — Operates  132.87  miles  of  track,  with  350  cars.     90-lb.  rail. 

OFFICERS. — Pres.,  George  Brown,  Indianapolis;  1st  V.-P.,  H.  S. 
New;  2d  Vlce-Pres. , Joseph  S.Neff,  Philadelphia;  Sec.  and  Treas.,  Henry 
Jameson;  Asst.  Sec.  and  Asst.  Treas.,  C.  E.  Morgan  3d,  Philadelphia,  and 
W.  F.  Milholland,  Indianapolis. — V.  79.  p.  151;    V.  88,  p.  1499. 

(2)  Terre  Haute  Traction  &   Light  Co. 

Leased.— In  March  1907  was  leased  to  the  Terre  Haute  Indianapolis  fc 
Eastern  Trac.  Co.  for  999  years.  The  latter  company  guarantees  6%  on 
the  outstanding  pref.  stock  and  2%  on  common  for  1  i^  years,  3%  for 
1  ycai,  4%  for  1  year,  and  5%  thereafter,  and  81,000  per  year  for  organi- 
zation expenses.      V.  84,  p.  750. 

The  Terre  Haute  Ind.  &  Bast.  Trac.  owns  all  the  common  stock  except 

ORGANIZAt'iON. — Is  a  consoUdatlon  In  1904  of  the  Terre  Haute  Elec- 
tric Co.  and  the  Terre  Haute  Electric  Traction  Co.  Principal  railway 
franchises  expire  1952;  principal  lighting  franchise  perpetual-  other  fran- 
chises  average  30  years  from  Jan.  1  1906.  Leases  Terre  Haute  &  Western 
Railway  Co. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturitu. 

Common,  $2,000,000  ($100) M-S      $2,000,000         See  text, 

Pref.,  $1,000,000  (SlOO)  6%  cu M-S  645  ,500Sept. '10,  3  % 

First  cons.  mtge.    $5,000, 000|    1904        5  g  M-N         3,113,000   May    11944 

gold JInterest  at  State  Street  Trust  Co.,   Boston. 

Terre  Haute  Electric  1st  mtg.1    1899        5  g  J-J  1,500,000  July    11929 

$1,500,000  gold  ($1,000)  c'JInt.  at  Boston  Safe  Dep.&  Tr.  Co..  Boston. 
Bonds.— The  Union  Trust  Co.  of  Indianapolis  and  the  Boston  Safe  Deposit 
&  Trust  Co.  are  joint  trustees  of  the  Terre  Haute  i'^lectrlc  mtge  Of  the 
$5,000,000  consols,  $1,500,000  are  reserved  to  retire  prior  liens.  The  new 
bonds  are  callable  as  a  whole  at  110  and  Int.  on  any  Int.  date.  A  sinking 
fund  of  1  %  of  outstanding  bonds  commenced  May  1  1906.  $98,000  was 
held  by  this  fund  in  Sept.  1910.  The  United  States  Trust  Co.  of  Terre 
Haute  and  the  State  Street  Trust  Co. of  Boston  are  trustees  of  this  mtge. 
See  V.  78,  p.  2013. 

EARNINGS. — For  cal.  year  1909,  gross,  $1,072,170;  net,  after  taxes, 
542,436;  Interest  and  rentals,  $235,420;  surplus,  $307,016.  In  1908, 
gross,  $1,028,157;  net,  after  taxes,  $490,519;  Interest  and  rentals,  $213,478; 
surplus,  $277,041. 

ROAD.— Embraces  100.25  miles  of  track  in  Terre  Haute,  including  lines 
from  Terre  Haute  to  West  Terre  Haute,  Clinton.  Brazil,  Sullivan.  Ind.. 
and  Paris,  111.     Ralls.  40  to  80  lbs.     95  cars.— V.  84,  p.  750;  V.  90,  p. 1555 

(a)  Terre  Haute  &  Western  Ry.  Co. — An  electric  road. 

Leased  to  Terre  Haute  Traction  &  Light  Co.  for  999  years  from  Nov.  1907. 

ORGANIZATION. — Incorporated  In  1907  In  Illinois.  Road  extends 
from  the  Indiana  State  line  near  Sandford,  Ind.,  to  Paris,  111.,  11.6  miles. 
Began  operation  Oct.  25  1907.  Is  entirely  on  private  right-of-way.  Entire 
com.  and  pref.  stock  owned  by  Terre  Haute  Trac.  &  Lt.  Co. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity- 
Stock  common  $200,000 $200,000     

Preferred  $150,000 150,000     

First  mortgage  $250,000  goldl    1907       5  g  M-N  250,000  Nov  1    1937 

guar  p  &  1  ($1,000) c'jInt.  at  New  England  Tr.  Co.,  Boston,  Trust. 

Bonds. — Are  guar.  p.  &  1.  by  endorsement  by  Terre  Haute  Tr.  &  Lt.  Co. 

EARNINGS.— For  calendar  year  1909,  gross,  $49,843;  net,  $25,803; 
Interest,  $12,500:    surplus,  $13,303. — V.  90,  p.   1555. 

(3)  Indianapolis  &   Northwestern  Traction  Co. — An  electric  road. 
Lease. — In   April   1907  was  leased  to  the  Terre    Haute   Indianapolis  & 

Eastern  Traction  for  999  years.  The  latter  company  will  pay  the  Interest 
on  the  bonds;  also  1J<%  quar.  or  5%  per  annum  on  the  $450,000  pref. 
stock  and  $500  per  year  for  organization.     V.  84.  p    869. 

Entire  Issue  of  common  stock,  except  directors'  shares.  Is  owned  by  the 
'I'erre  Haute  Indianapolis   &  Eastern  Traction. 

ORGANIZ.\TION. — Organized  In  1902  In  Indiana.  Operates  a  modern 
high-speed  Interurban  railroad,  standard-gauge,  located  upon  private  right 
of  way  outside  of  the  city  corporate  limits.  Extends  northwesterly  from 
the  city  of  Indianapolis  through  the  cities  of  Lebanon  and  Fianktortto  the 
city  of  Lafayette,  with  a  branch  from  Lebanon  to  Crawfordsvllle,  each  of 
which  cities  is  the  county  scat  of  Its  respective  county.  Has  trackage 
rights  to  the  business  centres  of  Indianapolis  and  Lafayette. 

The  franchises  run  for  31  to  50  years  and  permit  the  carrying  of  freight, 
express  and  mall,  as  well  as  passengers. 

STOCK  AND  BONDS —  Dale.  Interest.  Outstanding.  Maturtlv- 
Common,  $2,550,000 $2,550,000     

Pref.  ($1,000,000)  cum 5  Q-J  450,000     

1st    mtge..    $3,000,000,    gold\    1903        5  g  M-S  2,470.000   Mar.  1  1923 

($1,000) c*|  Int.  at  Knickerbocker  Tr.  Co.,  N.  Y.,  Trust. 

Bonds. — The  remaining  $530,000  for  Improvements, &c., at  50%  and  75% 
Ol  cost.     No  s.  f.,  but  bonds  can  be  called  on  any  Int. dale  at  110  and  Int. 

EARNINGS. — For  year  ending  Dec.  31  1909;  Gross,  $405,087  net, 
JI  79,460;  Int.  and  taxes,  $136,218;  divs..  $22,500;  surplus,  $20,742. 

ROAD. — Embraces  92.25  miles  of  track  between  Indianapolis,  Zlons- 
vllle,  Lebanon,  Frankfort  and  Lafayette.  Incl.  a  branch  from  Lebanon  to 
Crawfordsvllle,  Standard  gauge;  70-lb.  T-rall.  Operates  20  vestibule 
and  4  freight  cars.  Power  house  and  car  barn  are  at  Lebanon. — V.  82. 
p.  49;  V.  83.  p.  37    V.  84.  p.  749;  V.88,  p.  295. 

(4)  Indianapolis  &  Martinsville  Rapid  Transit  Co.     An  electric  road. 
Leased. — In  April  1907  was  leased  to  the  Terre   Haute  Indianapolis   & 

East.  Trac.  for  999  years.  The  latter  co.  will  pay  the  Int.  on  the  bonds;  also 
$500  per  year  for  organization  V.  84,  p.  749.  The  Terre  Haute  Ind.  & 
East,  owns  entire  Issue  of  stock  except  directors'  shares. 

ORGANIZATION. — Incorporated  In  Indiana  on  April  24  1901.  Operates 
on  private  right  of  way  except  In  Incorporated  towns. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $750,000  ($100) $750,000     

l8t  mtge..  $750,000  ($1,000)  f    1902        5  g  J-J  750,000  Jan.    11932 

gold c*    <Sb  r.<  Union  Trust  Co.  and  Security  Tr.  Co.  of  In- 

l   dianapolls.  Trust.   Int.  at  Sec.  Tr.  Co.,  Ind. 

Bonds. — No  sinking  fund  but  bonds  are  subject  to  call  after  10  years  at 
105  and  Interest.     See  V.  78,  p.  1223. 

ROAD  — Embraces  30  miles  of  track  from  Indianapolis  to  Martinsville, 
completed  In  May  1903.     70-lb.  rails:    standard  gauge. — V.  84,  p.  749. 

INDIANAPOLIS  CRA\VFORDSVILLE&  WESTERN  TRACTION  CO  .— 

An  electric  road. 

Receivership. — On  July  8  1909.  on  application  by  the  Electrical  Installa- 
tion Co.,  Judge  Anderson  at  Indianapolis  appointed  H.  J.  Mllilgan  of  In- 
dianapolis, receiver.  V.  89,  p.  348.  At  the  request  of  bondholders'  com- 
mittee, which  controls  $1,000,000  of  the  $1,500,000  bonds,  trustee  has 
brought  suit  for  foreclosure.     V.  90.  p.  372 

ORGANIZATION. — Incorporated  In  Indiana  In  1(003  as  the  Consolidated 
Traction  Co..  but  name  changed  In  1906  as  above.  Built  entirely  on  private 
right  of  wav.  In  titles  and  towns  has  50-year  franchises  which  permit  the 
carrying  of  freight,  express  and  mall  matter.  a- 


Control  hy  Trustees. — Road  Is  controlled  by  a  board  of  five  managing 
tr'isiees  consisting  of  Sterling  R.  Holt  of  Indianapolis,  Chairman;  Edward 
Kawkius  , Indianapolis;  C.  N.  Van  Cleave,  Crawfordsvllle;  A.  E.  Reynolds. 
Gr.iwfordsville,   and   .\.    M.   Hewes,   Chicago. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $3,000,000  ($100) $1   500,000     

First     mortgage     $3,000,000f    1906        5  g  J-J  1,500,000   May  21  1936 

($1,000)   gold c'-l  Marlon  Trust  Co.,   Indianapolis.  Trustee. 

llnterest  at  Van  Norden  Trust  Co.,  N.  Y. 

Bonds  and  Stock. — The  underwriting  agreement  dated  Feb.  21  1906  pro- 
vides for  the  sale  at  90  %  of  not  exceeding  $t  ,500,000  of  the  bonds,  with  an 
equal  amount  of  stock  as  bonus.  Bonds  subscribed  for  were  not  to  be  sold 
tor  less  than  95  %  before  July  1  1907.  Sinking  fund  of  3^  of  1  %  yearly  ol 
bonds  that  have  been  outstanding  for  5  years  becomes  operative  Oct.  1 
1912.      V.   84,   p.    1247. 

ROAD, — Proposes  to  build  87  miles  of  track  between  Indianapolis  and 
the  Illinois  State  Line,  6  miles  east  of  Danville,  where  connection  will  be 
made  with  the  Illinois  Traction  Company's  system.  Section  between  In- 
dianapolis and  Crawfordsvllle,  45  miles,  has  been  completed  and  Is  being 
operated.  Equipment  consists  of  6  regular  and  2  limited  passenger  coaches 
and  2  express  cars,  300  h.  p.  each.  Power  house  at  Crawfordsvllle,  two 
700  k.  w.  direct  connected  compound  condensing  units. 

OFFICERS. — Pres.,  A.  A.  Barnes,  Indianapolis;  Sec,  Edward  Hawkins, 
Indianapolis:  Treas..  Oliver  P.  Ensley,  Indianapolis:  Gen.  Mgr.,  O.  E.  Mor- 
gan, Crawfordsvllle. — V.  84,  p.  1247;  V.  89,  p.  348;  V.  90,  p.  372. 

INDIANAPOLIS  NEWCASTLE  &  TOLEDO  ELECTRIC  RY.— An  elec- 
tric road. 

Receivership. — Judge  Carter  In  the  Superior  Court  at  Indianapolis  Nov.  5 
1907  appointed  the  Union  Trust  Co.  of  Indianapolis  receiver  on  application 
of  the  Electric  Installation  Co.  of  Chicago,  creditor.  A  creditors'  agree- 
ment was  declared  in  force  June  15  1908,  which  permits  the  Issuance  of 
6%  receiver's  certificates  as  a  flrst  lien.  $460,000  of  these  certificates  have 
been  issued  and  taken  by  Union  Trust  Co.,  In  its  individual  capacity.  Pro- 
moters have  settled  with  over  90%  of  creditors  at  30  cents  on  the  dollar, 
and  road  is  to  be  completed.     V.  89,  p.  778. 

ORGANIZATION.— Incorporated  la  Indiana  on  Nov.  23  1904.  Has 
Interurban  private  right  of  way  50  to  100  feet  wide,  and  private  right  of 
way  within  cityllmlts  of  Indianapolis  150  feet  wide  to  terminal  at  10th  Street 
and  Massachusetts  Avenue. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanalna.      Maturity 

Stock  $3, 500, 000 $3,500,000     

First     mortgage     $4,500,000/    1905        5  g  J-J  See  text.     July    11935 

gold   ($1,000) t Interest  at  Knickerbocker  Trust  Co..  N    Y. 

Receiver's  certificates 6%  460,000  Sep  15,1912 

Bonds. — No  bonds  have  been  Issued  except  tor  use  as  collateral 

ROAD. — Win  comprise  from  Indianapolis  to  Newcastle,  44  miles;  New- 
castle to  Muncle,  18  miles  (for  which  right  of  way  has  been  nearly  all  pur- 
chased); Newcastle  to  Richmond,  28  miles.  The  Indianapolis- Newcastle 
trunk  line.  44  miles,  has  been  completed  and  Is  in  operation.  Power-house 
Is  at  Newcastle.  Owns  6  passenger  cars  and  2  freight  cars.  V.  87,  p.  97; 
V.  88,  p.  1499;  V.  89,  p.  778. 

INDIANAPOLIS  &  CINCINNATI  TRACTION  CO. 

Receivership. — In  July  1906  Chas.  L.  Henry  was  appointed  receiver, 
owing  to  the  Inability  of  the  company  to  sell  Its  bonds.  It  Is  proposed  to 
convert  part  of  the  bonds  Into  pref.  stock.  The  receiver  was  authorized  to 
Issue  $900,000  6%  receiver's  certificates  due  Aug.  1  1907.  V.  83.  p.  37,  95, 
272;  V.  85,  p.  221.  In  Sept.  1909  receivers  were  authorized  to  Issue  $900,000 
new  certificates  to  take  up  those  which  fell  due  In  Aug.  V.  89,  p.  778.  Div- 
idends on  pref.  stock  of  leased  line  have  been  paid  as  provided. 

In  Aug.  1910  Receiver  Henry  applied  to  the  Superior  Court  at  Indian- 
apolis for  an  order  authorizlngthe  judicial  saleof  the  property  (V.91,p.518) , 
owing  to  the  refusal  of  holders  of  $21,000  bonds  and  $142,305  receiver's 
certificates  to  assent  to  the  reorganization  plan.  (V.  90,  p.  1170.)  How- 
ever, If  the  non-assenting  holders  come  into  the  agreement.  It  is  expected 
the  plan  will  go  through. 

ORGANIZATION. — Incorporated  In  Indiana  on  Feb.  4  1903.  Owns  the 
entire  common  stock  of  the  Indianapolis  &  Southeastern  Traction  Co.,  which 
It  also  leases.  Private  right  of  way  except  In  cities  and  towns.  County 
franchises  perpetual.  Franchises  In  cities  and  towns  are  for  50  years,  except 
In  Indianapolis,  In  which  31  years.  Has  contract  with  Indianapolis  Traction 
&  Terminal  Co..  allowing  Its  cars  to  enter  Indianapolis  for  31  years. 

STOCS  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity 

Stock  $2,000,000  ($100) $2,000,000 - 

First     mortgage     $4,000,000/    1903       5  g  J-J  2  000,000  July    1  1933 

gold  ($1,000) c«t  Int.  at  Farmers*  Loan  &Tr.  Co.,  N   Y..  Trust 

Bonds. — $2,000,000  are  reserved  for  extensions  and  Improvements  No. 
sinking  funds,  and  bonds  are  not  sublect  to  call. 

EARNINGS.— For  calendar  year  1909.  gross,  $192,191;  1908,  gross. 
$179,117.      In   1907,  gross,  $182,777. 

ROAD. — Is  to  operate  a  double-track  road  from  Indianapolis  via  Rush- 
vlUe,  Conncrsvllle  and  Hamilton,  to  Cincinnati.  Road  Is  now  in  operation 
to  Connersvllie.  58  miles.  Ten  passenger  cars  and  1  express  car.  Uses  the 
single-phase  alternating  current  system.  7()lb.  T  rails.  Power-house  for 
the  operation  of  all  lines  Is  located  at  Rushvllle. 

OFFICERS.- Prcij..  Chas.  L.  Henry:  Sec,  J.  F.  Wild:  Treas..  John  J. 
Appcl.— V.  85,  p.  221;  V.  86,  p.  668;  V.  89,  p.  778;  V.  90,  p.  1170;  V.  91, 
p.  518. 

(1)   Indianapolis  &  Southeastern  Traction. — A  trolley  road. 

ORGANIZATION. — Organized  In  1905  as  successor,  through  exchange  of 
stock,  of  the  Indianapolis  ShelbyvUle  &  Southeastern  Traction  Co.  Entire 
common  stock  Is  owned  by  the  Indianapolis  &  Cincinnati  Traction  Co., 
which  also  leases  the  ro.ad  tor  999  years  and  guarantees  Its  bonds,  and  divi- 
dends on  Its  preferred  stock  after  Oct.  1  1908,  when  that  stock  became 
cumulative  Rental  under  lease  to  be  50%  of  gross  receipts,  from  which 
bond  Interest,  taxes  and  dividends  on  stock  are  to  be  paid.  V.  81,  p.  668. 
Franchises  are  perpetual  In  Marlon  and  Shelby  counties  and  50  years  n 
ShelbyvUle.  Operates  over  private  right  of  way  with  the  exception  of  3  ^ 
miles.  Has  31-year  franchise  from  city  of  Indianapolis  and  arrangement 
with  the  Indianapolis  Traction  &  Terminal  Co.  allowing  It  entrance  Into  city. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      MaturUy. 

Common  $600,000  ($100).. $600,000 

Pref  $600,000  see  text  ($100) 600,000     Seeteit. 

First     mortgage     $1,000,000/    1905        5gJJ  500,000  July    1  1935 

gold  ($1,000)  guar 1  Int.  at  Farmers'  Loan  &Tr.  Co..  N.  Y.,  Trus 

Ind  Shelhyv  &  Southeast  Istj    1902        5  g  J-J  180.000  Jan.    1  1932 

mtge  $500,000  g($1.000)  s  fl  Int.  at  Amer   Tr.  &  Sav.  Bk.,  Chicago,  Trus. 

Stock. — Dividends  on  preferred  stock  under  lease  are  guaranteed  by  Indi- 
anapolis &  Cincinnati  Traction  Co.  as  follows:  Oct.  1  1906,  2  %;  April  1  1907 
1H%;  Oct.  1  1907,  1>^%;  April  1  1908,  2%;  Oct.  1  1908,  2%;  April  1 
1909  and  thereafter,  2H%  semi-annually.  This  stock  Is  redeemable  at  105 
and  accrued  dividend  on  any  dividend  date.     See  V.  81,  p.  1375. 

Bonds. — Of  the  $1 ,000,000  new  bonds,  $500,000  Is  reserved  for  prior  liens. 
The  new  bonds  are  subject  to  call  on  any  Interest  date  at  105  and  Interest. 
Of  the  Indianapolis  ShelbyvUle  &  Southeastern  bonds,  the  entire  Issue  may 
be  called  on  any  Interest  date  at  110.  A  sinking  fund  on  these  bonds  of 
$10,000  per  annum  commences  Jan.  1  1908,  for  which  bonds  can  be  called 
at  105,  beginning  with  the  lowest  number.     $20,000  have  been  retired. 

EARNINGS. ^For  calendar  year  1909.  gross,  $214,990;  1908,  gross, 
$200,355;  In   1907,   gross,   $189,621. 

ROAD — Operates  47  miles  of  track,  connecting  Indianapolis  with  Shelby- 
vUle and  (jrreensburg,     00-lb.  T  rails.     10  passenger  and  2  express  cars. 

OFFICERS.- Pres.,  George  A.  BaU:  V.-P.,  Prod.  C.  Gardner;  Sec, 
John  E.  Reed;  Treas.,  J.  F.  Wild;  Gen.  Mgr.,  Chas.  L.  Henry. — V.  77, 
p.   250,   1874,   2159;    V.   81,   p.   668     1375. 


IRONWOOD,  MICH. 
TWIN  CITY  GENERAL  ELECTRIC. 


Interest. 


Maturity . 


STOCK  AND  BONDS—        Date. 
Stock 

First     mortgage,     $200,000,/   1900 
($1  000) ^Interest 

ROAD  — Owns  7!^  miles  of  track. 

OFFICERS.— Pres.,  Treas.  and  Gen.  Mgr.,   E.  D.  Nclson;"Sec.,  F.'L. 
Blackhurst;  Supt.,  H.  F.  Ve.a.xce:.tilMAllHA^MMt».i*Si^j*A  .i^^JkA 


Outstanding. 

$400,000     

5  g  A-O  150.000  Oct.    11930 

at   Milwaukee  Trust  Co.,  Trustee. 


Oct.,  1910.J 
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ISHPEMING,  MICH. 

MARQUETTE  COUNTY  QAS  &  IZL12CTRIC  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Maine  on  Nov.  19  1906  as  reor- 
ganization of  the  Marquette  County  Gas  Light  cSc  Traction  Co.,  sold  under 
foreclosure.     V.  83,  p.  1037.     Franchises  expire  1936. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock  $750,000  (5100) $750,000     

First  mortgage  $750,000  gold \   1907       5  g  J-J  500,000  Jan    1    1932 

($1,000) /Int.  at  First  Tr.  &  Sav.  Bk..  Chicago,  Trus. 

Bonds. — $205,000  bonds  are  reserved  for  extensions  and  improvements 
and  $45,000  are  In  the  treasury.  A  sinking  fund  of  2%  of  bond.s  out  be- 
gins In  1912.     Bonds  are  subject  to  call  on  any  Interest  date  at  105. 

EARNINGS.— For  cal.  year  1909,  gross,  $107,914;  net,  $31,867. 

ROAD. ^Operates  4H  miles  of  track  and  also  does  gas  and  electric  light 
business  In  Negaunee  and  Ishpemlng. 

OFFICERS.— Pres.,  John  B.  Scars;  Sec.  and  Treas.,  John  J.  Bryant 
Jr.,  226  La  Salle  St.,  Chicago. — V.  83.  p.  1037.  1590. 

ITHACA,  N.  Y. 

ITHACA  STREET  RAILWAY. 

In  May  1907  A.  H.  Flint  &  Co.  of  N.  Y.  purchased  control  of  road  and  Is 
rebuilding  (50%  completed)  entire  system  In  the  city.      V.  8  1,  p.  1307. 

ORGANIZATION. — Chartered  Nov.  18  1884.  In  June  1908  merged 
with  the  Cayuga  Lake  Electric  Ry.  and  Ithaca  &  Cayuga  Heights  Ry., 
which  roads  were  formerly  leased.  In  June  1907  the  New  York  Railroad 
Commissioners  authorized  a  new  mortgage  tor  $750,000  as  below. 

Franchises  granted  May  13  1908  are  for  99  years  and  cover  double-tracked 
portion  of  road.  Other  parts  of  system  private  right  of  way  or  franchis 
perpetual. 

SrOCK  AND  BONDS—         Date.        Interest.     Outstanding.      Maturity. 

Stock,  $325,000  (par  $100). _. $325,000     1908-09,4% 

New    1st     mtge,      $750,000,1    1907       5  g  J-J  435,000    July    11957 

gold    c'JInt.  at  Carnegie  Trust  Co..  N.  Y.,  Trustee. 

First  mortgage,  $175,000 J    1892  6  J-J  175,000  July    11922 

\lnt.  payable  at  Farmers  L.  &  Tr.  Co.,  N.  Y. 

Second  mortgage,  $75,000 1894  6  J-J  75.000  July    11922 

Cayuga  Lake  Klec  1st  mtge  gu.   1894         6  J-D  25.000  June  1  1922 

Bonds. — No  more  bonds  of  1907  can  be  Issued  except  to  retire  prior  Hens. 
They  are  subject  to  call  at  107.     No  sinking  fund. 

ROAD. — Owns  and  operates  10.27  miles  of  track.  3  miles  of  addi- 
tional track  is  now  being  constructed.     Ralls,  80-lb. 

REPORT. — For  fiscal  year  ending  .Tune  30  1910:  Gross,  .'5126,912;  net. 
$39,864;  charges,  taxes,  &r.,  $29,444:  dlvs.,  none;  surplus,  $10,420. 

OFFICERS. — Pres.,  A.  H.  Flint;  V.-P.,  Chas.  W.  MeChesney;  Sec.  and 
Treas..  H.  A.  Clark.— V.  72,  p.  988;  V.  84,  p.  1307;  V.  85,  p.  40. 


JACKSON,  MICH. 

MICHIGAN  UNITED  RYS.— A  third-rail  and  trolley  system.  (See  map 
on  page  56.) 

ORGANIZATION. — Incorporated  In  Michigan  on  March  31  1906  and 
on  May  1  1906  took  over  the  Michigan  Traction  Co.,  the  Michigan  Traction 
Extension  Co.,  the  Jackson  &  Battle  Creek  Traction  Co.,  and  the  Lansing  & 
Suburban  Traction  Co.  The  Lansing  &  Jackson  Railway  Co.  has  also  been 
deeded  to  the  Michigan  Un.  Rys.  In  Oct.  1907  the  Lansing  So.  Ry.  was 
Incorporated  as  a  subsidiary  company  to  build  two  miles  of  electric  railway 
through  Mason,  Mich.     Stock,  $50,000. 

In  1908  consolidated  with  Jackson  Consolidated  Traction  Co.  V.  84,  p. 
1183,  and  V.  87,  p.  285.  Latter  company's  franchises  In  Jackson  expire 
In  1960.  The  city  of  Jackson  has  the  right  to  purchase  the  Jack.  Cons. 
Trac.  at  an  appraised  value  In  1930  and  each  5  years  thereafter. 

S'lOCK  AND  BONDS —       Date.        Interest,     outstanding.      Maturity. 

Common.  $6,000,000  ($100).. $6,000,000     

Pref  $1,000,000  ($100)  6%  cu. 1,000,000        See  text. 

1st  &  ref'g  mtge  $12,500,0001   1906       5  g  M-N        4,395,000    May   11936 

gold   ($1,000,    $500.    $250,  Unt.  at  Knickerbocker  Tr. Co.,  N.Y.,  trustee, 

$100  and  $50) c&rj     or  Nat.  Provincial  Bk.  of  Eng..  London. 

Mich  Tract  1st  mtge 1901        5  g  J-J  700,000  June  1  1921 

$700,000  ($1,000)  gold -.c'l Interest  at  New  York  Trust  Co..  Trustee. 
Michigan  Trac  ext  first  mtge!    1903        5  g  J-D  500,000   Dec.   1  1923 

$500,000  ($1,000)  gold-..clInt.  at  Knickerbocker  Tr.  Co.,  N.  Y..  Trust. 
Jackson  &  Battle  Creek  first!    1903       5  g  J-J  1,200.000  Jan.    1  1923 

mortgage,  $1,200,000  ($1 ,- ^Interest  at  Citizens'   Savings   &  Trust  Co., 

000)  gold -.c'J      Cleve.,  Trustee,  or  First  Nat.  Bk.,  N.  Y. 

Jackson  Co nsol  Trac  1st  mtge  1   1904       5  g  M-N  790.000  May   1  1934 

$1 ,000,000  gold  ($100,  $500  ^Interest  at  Guardian  Trust  Co.,  New  York, 

and  $1,000) c'J     Trustee. 

Bonds. — Of  the  $12,500,000  1st  &  ref.  bor,ds,  $3,190,000  are  reserved 
for  prior  Hens  now  outstanding,  $1,500,000  for  construction  or  purchase 
of  additional  lines.  $3,415,000  reserved  for  additions,  betterments  and 
Improvements.  Are  subject  to  call  after  May  1  1916  at  110.  V.  82, 
p.  1157.  See  also  V.  87,  p.  167,  285;  V.  88,  p.  1437.  Bonds  are  listed  In 
London.  V.  90,  p.  914.  The  Jackson  Consol.  Trac.  Co.  bonds  are  subject 
to  call  on  any  Int.  date  at  105.     They  are  guar.,  p.  &  I.,  by  Mich.  Un.  Rys. 

On  the  Michigan  Traction  Co.  bonds  a  sinking  fund  of  5  %  of  gross  earn- 
ings commenced  In  1903,  to  be  used  In  buying  bonds  at  not  to  exceed  110; 
otherwise  to  be  Invested  in  other  standard  securities.  V.  72,  p.  391; 
$44,000  of  bonds  now  held  In  sinking  fund. 

The  Jackson  &  Battle  Creek  bonds  are  subject  to  call  In  any  amount 
after  10  years  at  105  and  Interest.     V.  75,  p.  1147. 

Dividends. — 6%  Is  being  paid  on  pref.  stock. 

EARNINGS. — Including  Jackson  Consolidated  Traction  Co.: 

Years  ending  April  30 —  1909-10.  1908-09.  1907-08. 

Gross  earnings $1,248,889     $1,026,796         $943,324 

Operating  expenses. 684,215  568,157  521,728 

Net   earnings.. $564,673         $458,639         $421,596 

Interest  and  taxes 360,736  305,891  262,720 

Surplus $203,937         $152,748         $158,876 

Passengers  carried  In  1909-10,  19,860,950,  against  17,161,948  in  1908-09. 

ROAD. — Operates  all  city  lines  in  Jackson,  Battle  Creek,  Kalamazoo 
and  Lansing  and  Interurban  lines  between  Jackson,  Battle  Creek  and  Kala- 
mazoo, and  between  Jackson,  Lansing  and  St.  .Johns,  and  from  Jackson  to 
Grass  Lake  and  Wolf  Lake;  total  operated,  230  miles.  Through  service 
between  Jackson  and  Lansing  began  In  Nov.  1909.  An  extension  of  the 
Pine  Lake  line  from  Lansing  to  Owosso  (25  miles)  Is  under  construction 
by  allied    Interests. 

OFFICERS. — Chm.  of  Board,  Geo.  G.  Moore,  Detroit;  Pres.,  Myron 
W.  Mills,  Port  Huron;  1st  V.-P.,  J.  R.  Elliott,  Portland,  Ore.;  2d  V.-P., 
J.  P.  Clark,  New  York;  3d  V.-P.  &  Gen.  Mgr.,  A.  W.  McLymont.  Jackson 
Sec.  &  Treas.,  R.  Morrison,  Jackson;  General  offices,  Jackson,  Mich. — • 
V.  82,  p.  805,  987,  1157;  V.  84,  p.  1183;  V.  85,  p.  722;  V.  87,  p.  97, 167,  282, 
285;  V.  88.  p.  295,  1437;  V.  90,  p.  106,  914. 


JACKSON,  MISS. 

EDWARDS  HOTEL  &  CITY  RAILROAD  CO. 

ORGANIZATION.— Incorporated  July  19  1870  under  a  special  charter 
granted  by  the  Legislature  of  Mississippi  for  unlimited  number  of  years. 
In  1908  purchased  the  Jackson  Electric  Ry.  Llgbt  &  Power  Co, 

STOCK  AND  BONDS. —        Date.        Interest.      Outstanding.      Maturity. 

Stock  $40.000 $41)  ,006     _ 

Moi-teaee  $1  .'"lO.iKio, .    ,  c  int)8        .5      J-J  SOd.ooo   .Tan     1   1<)38 

Bonds. — $300,000  were  Issued  to  retire  Jackson  Elec.  Ry.  Lt.  &  Pow. 
Co.'s  bonds;  $700,000  reserved  for  betterments  and  additions.  Cannot 
be  called. 

RO.A.D. — Operates  12  '-$  miles  of  track. 

OFPICERS.-Pres..  F.  G.  Jones;  V.-P,  Ben.  H.  Wells;  Sec.  and  Treaa., 
S.  T.  Games;  Gen.  Mgr..  Jack  Abbott. 


JACKSON,  TENN. 
JACKSON  RAILWAY  &  LIGHT  CO. 

ORGANIZATION. — Incorporated  in  Tennessee  In  July  1906,  and  Is  sue 
cessor  to  the  Jackson  &  Suburban  Street  Railroad  Co.  Franchise  expires 
In  1937.  Also  owns  a  park  of  15  acres.  Does  lighting  and  power  business 
In  addition  to  street  railway. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $600,000  ($100) $600,000  .      . 

1st    mtge    $600,000    ($1,000)1    1906        5  g  J-J  500,000  Jan     1   1937 

No  s  f .     Redeem  at  105.. cjCoiumbla  Trust  Co..  Louisville,  Trustee. 


EARNINGS. — For  calendar  year   1909,   gross,   $71,742;    net,   $26,971 
fixed  charges,  $24,985;    surplus,  $1,980. 

ROAD. — Operates  0;^  miles  of  track.     60-lb.  rail.     Completed  a  modern 
power  plant  In   1907. 

OFFICl^RS. — Pres..  Harry  Welsslnger;  V.-P.  and  Gen.  Mgr.,  S.  S.  Bush; 
Sec.  and  Treas.,  Geo.  W.  Lewis,  all  of  Louisville,  Ky. — V.  83,  p.  95. 


JACKSONVILLE.  FLA. 

JACKSONVILLE  ELECTRIC  CO.— Trolley. 

ORGANIZATION. — Incorporated  In  Florida  In  1902  and  Is  a  consolida- 
tion of  the  Jacksonville  Street  Ry.  Co.,  the  Main  Street  RR.  Co.  and  the 
Jacksonville  Electric  Light  Co.;  railway  franchise  expires  In  1932;  lighting 
franchise  expires  In  1911.  Does  practically  the  entire  electric  railway  and 
a  portion  of  electric-lighting  business  of  Jacksonville.  $350,000  com.  stock 
is  held  by  the  Public  Service  Investment  Co. 

On  Jan.  6  1908  purchased  at  foreclosure  sale  the  North  Jacksonville  Street 
Railway  Town  &  Improvement  Co.  for  $70,000.      See  V.  86,  p.  421. 

On  Aug.  16  1909  stockholders  voted  on  Increasing  stock  from  $1,100,- 
000  to  $1,500,000  by  Issuing  $200,000  each  of  preferred  and  common. 

STOCK  AND   BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common,  $1,000,000   ($100). F-A  $800.000Aug '103  M  % 

Pf  6%  cum,  $500,000  ($100) (5  F-A  500.000   Aug'lO,  3  % 

1st   mortgage,   $1,250,000,   gl    1902        5  g  M-N  1.207,000  May  1   1927 

($1,000) c*]lnt.  at  Amer.  Trust  Co.,  Boston,  Trustee. 

Notes  payable  July  31  1910... 80.000     

Stock  and  Bonds. — -Pref.  stock  Is  redeemable  at  120.  Bonds  are  subject 
to  call  as  a  whole  at  105  and  Interest  on  any  Interest  date.  A  sinking  fund 
of  1%  annually  of  bonds  outstanding  commenced  May  1  1907,  which  may 
be  used  either  for  extensions  and  Improvements  or  In  the  purchase  of  bonds. 
The  preferred  stock  Is  redeemable  at  120. 

Dividends. — The  first  dividend  on  preferred  of  3  %  was  paid  Feb.  1  1903; 
and  the  same  amountpald  each  six  months  since  then.  First  div.  on  com- 
mon stock  (2%)  was  paid  Feb.  1  1905;  Aug.  1  1905  (V.  81,  p.  211),  3%. 
From  1906  to  1909  Inclusive  6%  per  ann.    In  1910,  Feb.,  S",',;  Aug.,  3H%. 

EARNINGS. — For  the  12  months  ending  Dec.  31  1909,  gross, $486, 778  •' 
net.  $217,582;  Int.  and  taxes,  $99,886;  improv.  fund,  $12,980;  dividends- 
$65,604;    surplus,  $39,112. 

ROAD. — Operates  40.4  miles  of  track.  Has  70  cars.  Ralls,  40  to  70 
lbs.     Gauge,  5  ft. 

OFFICERS. — Pres.,  Geo.  J.  Baldwin,  Savannah,  Ga.:  1st  V.-P.,  Chas.  F. 
Wallace;  2d.  V.-P.,  Harry  H.  Hunt;  Treas.,  Henry  B.  Sawyer;  Sec,  Alvah 
K.Todd:  Mgr.,  Hardy  Croom,  Jacksonville,  Fla.:  Gen.  Mgrs.  and  Transfer 
Agts.,  Stone  &  Webster,  Boston. — V.  86.  p.  421;  V.  89,  p.  348;  V.  91,  p.  38. 

JAMESTOWN.  N.  Y. 
JAMESTOWN  STREET  RAILWAY.— TroUey. 

ORGANIZATION. — Incorporated  Oct.  18  1883.  Franchise  runs  till  1982. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock,  $250,000  (par  $50) $100,000     

1st   mortgage   $300,000    gold!    1893        6  g  J-J  300.000  Jan     2  1923 

($1,000) c*]lnterest  payable  at  Morton  Trust  Co.,  Trus. 

Currentliabilltles  June  30  1908 729,710 

EARNINGS.— For  year  ending  June  30  1909.  gross,  $186,511;  net,  $69,- 
653;  other  Income,  $10,431;  charges,  $61,702;  surplus,  $18,382. 

ROAD. — Owns  24.643  miles  of  track,  55  cars,  2  sweepers. 

OFFICERS. — Pres.,  A.  N.  Broadhead;  V.-P.,  L.  B.  Warner;  Sec.  and 
Treas.,  S.  B.  Broadhead;  Gen.  Mgr.,  G.  B.  Maltby,  all  of  Jamestown. 


CHAUTAUQUA  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  New  York  on  March  7  1903.  Is 
controlled  by  the  same  Interests  as  the  Jamestown  Street  Ry. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $500,000   ($100) $500,000     

1st  mortgage,  $600,000,  goldl    1904        5  g  A-O  159,000     Apr.  1  1934 

($1,000) cjint.  at  Title  Guar.  &  Tr.  Co.,  N.  Y.,  Trustee. 

Currentliabilltles  June  30  1910 731,176     

Bonds. — $100,000  are  reserved  for  extensions,  &c.  No  sinking  fund  and 
are  not  sublect  to  call. 

EARNINGS. — For  year  ending  March  31  1910,  gross,  $127,918;  net, 
$61,919;  Int.  &  taxes,  $53,734;  surplus,  $8,185. 

ROAD. — Operates  26.73  miles  of  track  from  Lakewood,  where  connec- 
tion Is  made  with  the  Jamestown  St.  Ry.,  to  Mayvllle,  there  connecting 
with  the  Pennsylvania  RR.,  and  to  Westfleld.  N.  Y.,  connecting  there  with 
the  Lake  Shore  &  Mich.  So.  and  the  N.  Y.  Chicago  &  St.  Louis  Ry.,  and 
from  Westfleld  to  Barcelona-on-lake  Erie.    Standard  gauge;  80-lb.  T  rail. 

OFFICERS. — Pres.,  A.  N.  Broadhead;  V.-P.,  Wm.  Broadhead;  Treas. 
S.  B.  Broadhead;  Sec.,  W.  R.  Reynolds;  Mgr.,  Geo.  E.  Maltby;  Supt. 
Austin  A.  Harvey.  _ 

JERSEY  CITY,  N.  J. 
PUBLIC  SERVICE  CORPORATION. 

See  statement  and  maps  under  "Newark,  N.  J." 

JOLIET,  ILL. 

CHICAGO  JOLIET  &  ST.   LOUIS  ELECTRIC  RY. 

ORGANIZATION. — Incorporated  In  Illinois  In  Dec.  1909.  Controls 
and  operates  the  JoUet  &  Southern  Traction  Co.;  the  Bloomlngton  Pontlac 
&  JoUet  Electric  Ry.  and  the  Chicago  JoUet  &  Central  Illinois  RR.  Stock, 
$7,000,000.  In  Jan.  1910  was  placing  at  par, with  a  stock  bonus  of  25%  In 
Its  stock,  first  mtge.  bonds  of  the  Joliet  &  Southern  and  Bloomlngton  Pon- 
tlac &  Joliet  Electric  (V.  90.  p.  236).  Guarantees  bonds  of  Joliet  & 
Southern  and  Bloomlngton  Pontlac  &  Joliet  principal  and  interest. 

ROAD. — When  completed  system  will  aggregate  226  miles  of  main  line, 
and  will  extend  from  Chicago  south  to  Bloomlngton,  connecting  there  with 
Illinois  Traction  System  for  St.  Louis,  with  line  from  Aurora  via  Joliet  to 
Hammond. 

OFFICERS.— Pres.,  H.  A.  Fisher;  V.-Ps.,  S.  A.  Spry  and  John  M.  Ray- 
mond; Sec,  John  K.  Newhall;  Treas.,  L.  D.  Fisher;  Gen.  Mgr.,  F.  E. 
Fisher.     V.  90,  p.  236. 

(1)  Joliet  &  Southern  Traction  Co. 

ORGANIZATION. — In  January  1907  purchased  the  JoUet  Plalnfleld  & 
Aurora  RR.,  which  it  now  operates. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity 

Stock,  $1,500,000  ($100). $1,500,000    

1st    mtge,    $1,500,000,    goldl    1907       5  g  F-A  1,211,400       See  text. 

($100,  $500  and  $l,000).c']lnt.  at  Amer.  Tr.  &  Sav.  Bk..  Chic,  Trustee. 
Jol  P  &  A  RR  $400,000.  gold]    1903        5  g  F-A  397,000  Aug  1   1938 

($1,000)    c*&r/lnt.  at  Amer.  Tr.  &  Sav.  Bk.,Chlc,  Trustee. 

BONDS. — First  mtge.  bonds  mature  serially  ending  1942.  They  are 
subject  to  call  at  105  and  int.  on  any  Int.  day  after  1912.  Guar.  p.  &  I.  by 
Chicago  Joliet  &  St. Louis.  $400,000  are  reserved  to  retire  the  Joliet  Plaln- 
fleld &  Aurora  RR.  bonds.  The  latter  are  subject  to  call  on  any  Int. date 
after  10  years  at  105  and  Int.;  a  sink,  fund  of  2%  of  gross  earns,  began  Aug.  1 
1909,  but  at  least  $3,000  yearly  1909  to  1929:  thereafter  $4,000  yearly 
$3,000  have  been  retired. 

EARNINGS. — For  calendar  year  1909,  gross,  $140,558;  net,  $42,184. 

ROAD. — Operates  45  miles  of  track  between  Joliet  and  Aurora  and  JoUet 
and  Chicago  Heights  and  2  miles  of  track  In  Joliet.  Is  constructing  5  miles 
additional  track  In  JoUet.  It  Is  proposed  to  extend  road  from  Chicago 
Heights  to  Hammond,  14  miles.  Forms  a  connecting  linlj  between  Chicago 
<Sc  Joliet  Elec.  and  Aurora  Elgin  &  Chic.  RR.  Has  independent  entrance 
and  terminal  at  JoUet,  and  with  a  sub-station  of  its  own  Is  getting  its  power 
from  the  Economy  Co.  Has  a  long-time  contract  for  use  of  terminals  at 
Aurora.     60-lb.  T  rail,  standard  gauge. 

OFFICERS.— Pres.,  H.  A.  Fisher;  V.-P.,  John  M.  Raymond;  Sec. 
J.  K.  Newhalt    Treas.,  L.  D.  Fisher.— V.  85,  p.  722,  1005. 

(2)  Bloomington  Pontlac  &  Joliet  Electric  Ry. — A  trolley  road. 
ORGANIZATION. — Incorporated  In  1903.     Private  right  of  way  except 

In  cities,  where  franchises  run  50  years. 

STOCK  AND  BONDS—        Dale.        Interest.     Outstanding.      Maturity, 

Stock,  $2,500,000  ($100) $300,000     

Ist     mortgage.      $2,500,000,1    1905        5  g  MS  480,000  Sept   1  1935 

g  ($100,  $500  and  $1,000). /Int.  at  Amer.  Tr.  &  Sav.  Bk.,  Chic,  Trustee. 

BONDS. — Subject  to  call  at  105  and  Int.  on  any  Int.  date.  No  sink.  fund. 
Guar.  p.  &  1.  by  Chicago  Joliet  &  St.  Louis  Electric  Ry.     V.  90,  p.  235. 

ROAD. — Has  under  construction  a  line  to  connect  i.he  points  named  In 
the  title,  of  which  20  miles,  between  Pontlac  and  Dwlght,  Is  In  operation, 
10  more  miles  from  Pontlac  to  Chenoa  Is  about  45%  completed. 
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OFFICERS.— Pres.,   H.   A.   Fisher:  V.-P..   D.  .S.   Meyers;  Treas.,  L.  D 
Fisher;  Sec.  John  K.  Newhall;  Gen.  Mgr.,  F.  E.  Fisher. — V.  85,  p.  1004. 
V.  90.  p.  235. 

(3)  ChicaKO  Joliet  &  Central   Illinois  RR. 

Projected  to  extend  from  Chicago  (terminus  of  Metropolitan  Elevated 
at  Fifth  Ave.  and  Jackson  Boulevard)   to  JoUet. 


KANSAS  CITY,  MO. 

KANSAS  CITY  RAILWAY  &  LIQHT  CO.— (See  map  on  page  58.) 

ORGANIZATION.  — Incorporated  In  1903  In  New  Jersey  and  has  ac- 
quired the  entire  outstanding  capital  stock  of  the  Metropolitan  Street  Rail- 
way of  Kansas  City  and  the  Kansas  City  Klectric  Light  Co.  (Plan  In  V 
78,  p.  1143.)  Through  Metropolitan  Street  Railway  stock,  the  Kansas  City 
Railway  &  Light  Co  acquired  the  stock  of  the  Central  IClectrlc  Railway 
Co.  and  practically  all  of  the  stock  of  the  Kansas  City  Elevated  Railway 
Co., and,  through  the  stock  ol  the  Kans^is  City  iOlectrIc  Light  Co.,  It  ac- 
quired the  stock  of  the  i:dison  Klectric  Light  &  Power  Co.  (of  Kansas 
City),  the  Consolidated  i;iectrlc  Light  &  Power  Co.  the  Standard  Klectric 
Light  Co.  and  the  Kansas  City  Klectrlcal  Wire  Subway  Company — except, 
of  course.  In  each  Instance  the  quallllcatlon  shares  held  by  directors 
Controls  all  the  street  railway,  electric-lighting  and  power  business  In  cities 
of  Kansas  City,   Mo.,  and   Kansas  City,   Kan. 

Owns  entire  stock  of  the  Kansas  City  &  Westport  Belt  Ry.  (a  steam 
road,  since  converted  to  electricity),  w'llch  on  June  16  1906  absorbed  the 
Interurban  South  Side  Ry..  both  having  perpetual  charters  and  being  or- 
ganized under  te  General  Railroad  Law  of  Missouri;  aiso  acquired  capital 
stock  of  the  Kansas  City  Heating  Co.,  having  a  franchise  which  expires  In 
1935.     This  last  distributes  steam  In  the  business  centre  of  the  city. 

Street  Railway  FrdnchtsfS. — The  franchises  of  the  railway  lines  In  Kansas 
City,  Mo..  In  which  city  the  greater  part  of  system  Is  located,  were  revised 
and  confirmed  In  July  1902  and  franchises  granted  for  extensions  and  valu- 
able trackage  rights  In  newly  populated  portions  of  the  shopping  and 
delivery  districts,  all  of  which  franchises  are  operative  to  the  uniform  date 
of  June  1  1925.  The  railway  franchises  In  Kansas  City,  Kan.,  In  Dec.  1902 
were  renewed,  and  authority  was  given  to  build  extensions,  all  for  the 
maximum  period  for  which  the  city  had  power  to  grant  the  same,  namely 
to  Dec.  19  1922.  By  the  terms  of  the  franchises  the  rate  of  fare  Is  definitely 
fixed  at  5  cents,  transfer  privileges  are  provided,  and  the  taxes  practically 
limited  to  8  %  of  the  annual  gross  receipts. 

Electric  Light  Franchise. — The  franchise  of  the  Kansas  City  Electric  Light 
Co.  Is  perpetual. 

STOCK  AND  BONDS —        Date.        Intercut.     Outstanding.      Maturity. 

Common.  $12.500,000 $9,543,080 

Pref.,  5%    n.  c.  $12,500,000.    5  Q-M     9,407,500    Sept'10  1M% 

in  Uen  refund.  M..   $20,000.-1    1903  5  g  M-N15  10,220,000      May  15,  1913 

000  gold c*&rfNew  York  Trust  Co.,  N.  Y..  and  Henry  C. 

I      Fowler,  Trus.     Int.  at  Co.'s  agency  N.  Y. 
J     or  Kansas  City. 
Jfotes,  «5,500.000  ($1,000)    -.    1907        6  MS         5,500.000         Sept  1  1912 

Underlying  Liens. 
Corrtgan    Con.    St.    Ry.    Istl   1886       5  g  J-J  306.000       July    1  1916 

M.  ($1,000)  g.,  red.  at  llOJInt.  at  Central  Trust  Co..  N.  Y.    Trustee. 
K.  C.  Cable  1st  M.,  ext.   Inl    1887        5  g  A-O      1,050.000        Apr.   1  1911 
gold.  1897,  guar    p.   &  l.,Unt.  Is  payable  In  N.  Y.  by  Blair  &  Co.  and 
ext.  In  1901;  red.  at  102HJln   Boston  by   New   Eng.  Tr.   Co.,   Trustee. 
Summit    Street    M.,    old  6<i1    1887  5  A-O         300.000        Apr.   1  1911 

ext.  In   1897  and  again  ln^     Redeemable  at  102  i^  at  any  time. 

1901 I 

Metropolitan    St.     Ry.    con.l    1895       5  g  M-N     5,843  000       May    1  1913 
mortgage  $8,500,000,  ^mt.  at  Old  Colony  Trust.  Trustee.  Boston. 

gold  ($1.000) c*&rj  Interest  ;.l.so  pavablt-  In  New  York. 

Cent.    Elec.    Ry.    1st   mort..f   1899       5gMN     2.000,000       May    11913 
$2,500,000    ($1,000)    gold.i  Interest  at  Trust  Co.  of  Am.,  N.  Y.,  Trunee 

guar c*|      Bonds  may  be  called  at  105  on  any  Interest 

iday  on  30  days'  notice. 

f    1901        5  g  J-J  250,000        July    11911 

East  side  Elec.  Ry.  1st  M..|  Int.  at  Trust  Co.  of  Am.    N.  Y.,  Trustee. 
$250,000     gold      ($l,000),^Wm.  Huttlg  of  Kansas  City  Is  also  Trustee. 

not  guar c*  |  No    s.  f.,    but    may    be  called  at  par  at  any 

I     Interest  date. 

Controlled  Companies. 

Kansas    City     Elevated    Ry. 

1st     M.      pref.      ($600  000) 
_g.  ($1,000)  guar.  p.&  i.,  c«   1892        6  g  J-J  $600  000  July    1  1922 

2d      M.      gen'l      ($2  000,000)1    1892        4  g  J-J  2.000.000   July    11922 

g.    ($1,000)  guar.  p.  &  I. c* J  Interest  at  Manhattan  Trust  Co.,  N.  Y 
Kan.  C.    &  Westp.    1st   M.,1 

$500,000,       gold,         guar.^   1906        5  g  J-J  500,000  July    11926 

($1,000) J  Interest  at  N.  Y.  Trust  Co.,  N.  Y.,  Trustee. 

Bonds. — Of  the  new  $20,000,000  mortgage  of  the  Kansas  City  Ry.  &  Light 
Co.,  $9,780,000  are   reserved  for  underlying  liens.     These  bonds  are  both 
coupon  and  registered,  the  coupon  bonds  being  In  denomination  of  $1,000 
jUid  the  registered  bonds  In  denominations  of  $1,000,  $10,000  and  $50,000 
The  new  bonds  are  redeemable  at  105  and  Int  on  any  Int.  date.   The  Metro- 

roUUn  St.  Ry.,  the  Kan.  City  Elec.  Lt.  Co.  and  the  Cent.  Elec.  Ry.  In  May 
803  made  mtge.  notes  aggregating  $10,500,000,  which  are  deposited  as 
collateral  under  the  new  Kansas  City  Ry  &  Light  Co.  mortgage-  the  share 
capital  acquired  of  the  Kansas  City  Elec.  Light  Co  and  the  Metropolitan 
Street  Ry.  has  also  been  so  deposited. 

Notes  of  1907  consist  of  $4,125,000  series  "A"  ana  $1,375,000  series  "B." 
They  are  redeemable  on  8  weeks'  notice  on  any  Int.  date  at  100  and  ac- 
crued Interest.  They  are  secured  by  pledge  of  $5,500,000  notes  of 
Metropol.  St.  Ry.,  $1,000,000  notes  Of  Kan.  City  Elec.  Light  Co.  and  $2,- 
»e5  000  com.  and  $2,977,900  pref.  stock  of  the  Kan.  City  Rv.  &  Lt.  Co..  and 
•nch  securities  of  subsidiary  companies  as  are  pledged  under  the  Indenture 
at  May  15  1903.  securing  the  1st  Hen  ref.  gold  bonds.  The  series  "A"  notes 
are  convertible  at  option  of  holder  Into  6  H  shares  of  com.  and  7  shares  of 
pref.  stock.  V.  85,  p.  284;  V.  85,  p.  469;  V.  86,  p.  285.  $22,000  of  Ser. 
A     notes  are  In  treasury. 

Metropolitan  consol.  mtge.  for  $8,500,000  fell  due  May  1  1910  but  was 
*«ended  for  3  years  to  May  11913  and  new  bonds  offered  in  exchange  for 
old  bonds.  See  V.  90,  p.  1045.  Mtge.  Is  closed  and  limited  to  $7,500,000. 
Kemalning  bonds  are  reserved  to  retire  Corrlgan  and  Kansas  City  Cable 
wsues  described  In  table  above.  V.  90,  p.  1044,  1363.  Not  subject  to  call. 
Ihe  Kansas  City  Cable  and  Summit  Street  mtges.  fell  due  April  1  1901,  but 
were  extended  by  endorsement  for  10  years. 

■The  Kansas  City  Cable  Ry.  5%  bonds  due  In  1911  are  guaranteed  prin. 
Md  Int.  by  end  by  the  Metropolitan  St.  Ry.     The  bonds  of  the  K.  C.   & 
Westport  Ry.  are  guar.  prIn    and  Int.  by  th>,  Kansas  City  Ry.  &  Light  Co. 
•nd  are  subject  to  call  on  any  Interest  date  at  105  and  Int.  on  90  days  notice 

Kansas  City  Elevated  Ry  1st  M.  preference  6s  are  guaranteed,  principal 
and  Interest,  by  endorsement  by  the  Metropolitan  Street  Ry.-  so  are  the 
T  1  ;  general  4<i.  The  guaranty  on  the  latter  was  3%  per  annum  until 
July  1895  and  since  then  4  %.     For  form  of  guaranty,  see  V.  73.  p.  1160. 

I^vldends. — First  dividend,  1  if  %  on  preferred  stock,  was  paid  on  June 
1  1904  and  1  Ji  %  quarterly  since  then  to  and  Including  Sept.  1  1910. 
!^  ^,^PORT. — For  years  ending  May  31.     Passengers  carried  for  revenue 
'?    1909-10.    111,171,548;   transfers,    47,280,535.      Report   for    1909-10    in 
V.  91, p.  714,  790. 

^*^'^  1910.  1909.  1908. 

Oross  earnings $7,161,042     $6,627,977     $6,070,117 

operating  expenses 4,153,250        3,766,788        3,228,174 

pg    Mi  «•  JM  ■>  — ■ . . . 

»ri  earnings $3,007,792     $2,861,189     $2,841,943 

Miscellaneous  Income 17,399  1,218  105,680 

"Total $3,025,191      $2,862,407      $2,947,623 

ueduct;  Accountants'  adjustments..  23,918 

Total  net  earnings $3,025,191      $2,862,407      $2,923,705 

fixed  and  other  charges 2,157,962        2,105,780        2,070,577 

Surplus $867,229  $756,627  $853,128 

Olvs.  on  pref.  stock  (5%) 470,375  470,375  470,353 

Balance $396,854  $286,252  $382,775 

ROAD. — Comprises  130.4  miles  of  road  and  249.7  miles  of  track.  Light- 
lngJ(May  31  1910)  equivalent  to  854.296  16-candlc-power  Incandescent 
lamps. 


OFFICERS. — Pres.,  John   M.   Egan;  V.-P.,   Frank  Hagerman;  Treas. 
W.  E.  Klrkpatrlck;  Sec.  and  Asst.  Treas.,  J.  A.  Harder;  Aud.,  C.  F.  Cole.^ 
V.  83.  p.  272,  319.   1470;  V.  84.  p.  1551;  V.  85.  p.  284,  339.  469,  531,  600 
V.  86,  p.  185.  1529,  1589;  V.  87,  p.  37,  810,  1605;  V.  89,  p.  1347;  1597,  1668 
V.  90,  p.  1044.  1363;  V.  91,  p.  589,  714.  790. 

KANSAS  CITY-WESTERN  RAILWAY.— A  trolley  road. 

Formerly  the  Kansas  Clty-Leavenworth  Railroad  and  name  changed  to 
Kansas  City- Western  Ry.     Has  long-time  franchises  In  territory  served. 

Voting  Trust. — Stock  Is  in  a  voting  trust,  trustees  being  Charles  L.  Pack. 
Walton  H.  Holmes  and  Harvey  E.  Flsk. 

SI  OCK  AND  BONDS —         Date.        Interest.     Outstanding       Maturitv 

Stock.  S2.000.000  ($100) $2,000,000      

1st  ref  mtge  $5,000,000  goldl    1905        5  g  M-S  1,050,000  Sept    1  1925 

(coup.    $1,000;    r,    $1 ,000,  ^Interest  at  Standard  Trust  Co.,  New  York 

$5,000,  $10,000)    J      trustee. 

Stock  and  Bunds. — $1 .400,000  of  bonds  were  Issued  to  refund  alike  amount 
of  bonds  outstanding  of  old  company,  all  but  $42,000  of  which  have  been 
retired,  $100,000  for  general  corporate  purposes  and  $150,000  for  Improve- 
ments; remaining  $3,350,000  to  be  Issued  for  acquisitions,  extensions  and 
Improvements  under  customary  restrictions.  Entire  outstanding  issue  Is 
red.  on  any  int.  date  at  105  and  int.     V.  89,  p.  1483. 

REPORT.— For  year  ending  June  30  1910;  Gro.ss,  $362,495;  net  (after 
taxes),  $130,426,  lixed  charge-s,  $82,500;  surplus,  .547,926.  In  1909,  gross, 
$349,355;  net  (after  taxcsi.  .?129.686;  lixed  charges.  $82,441;  sur..  $47,245. 

ROAD. — Owns  and  operates  4.-f.53  miles  of  road,  of  which  about  18  miles 
are  within  the  city  of  Leavenworth  and  25  i4  miles  between  Ft.  Leavenworth 
and  Kansas  City,  Kan.  Enters  Kansas  City,  Mo.,  over  tracks  of  the  Kansas 
City  Viaduct  &  Terminal  Ry.,  which  owns  and  operates  a  steel  and  con- 
crete viaduct  connecting  Kansas  City.  Kan.,  with  Kansas  City,  Mo.  Has 
second  entrance  Into  Kansas  City  over  tracks  of  the  Metropolitan  Street  Ry. 

OFFICERS. — C.  F.  Holmes  Pres.;  C.  F.  Hutchings.  V.  P.  and  Gen.  At- 
torney S.  D.  Hutchings,  Sec.  and  Treas.;  J  W.  Richardson,  Gen.  Supt.; 
W.  M.  Bonar,  Aud.  General  office,  Leavenworth.  Kan. — V.  89,  p.  1483; 
V.  90,  p.  110,  368. 

MISSOURI    &    KANSAS    INTERURBAN    RY. 

ORGANIZATION. — Incorporated  In  Kansas.  In  1909  receiver  appoint- 
ed the  previous  year  was  discharged,  and  old  company  resumed  control. 
V  86,  p.  1467;  V.  89.  p.  1281.  Motive  power  changed  from  Strang  gasoline 
cars  to  electricity  In  1908.  V.  87,  p.  614.  Has  private  right  of  way, 
except  In  cities  and  towns. 

STOCK  AND  BONDS. —        Date.        Interest.     Outstanding.      Maturitv. 

Stock,  $1,000  000  ($100) $1,000,000       

1st    mortgage   $600,000   gold]    1906     5  g  J-J  R00,000  Jan     1  1056 

(Xl  000)  ..cjinterest  at  St.  Louis  TTnlon  Tr.  Co,    trustee. 

ROAD. — Operates  twenty  miles  of  road,  from  Kansas  City  through  or 
near  Resedale,  South  Park  Merrlam  and  Lenexa  to  Olathe.  Enters 
Kansas  City  over  tracks  of  the  Metropolitan  Street  Ry.  70-lb  rails.  Has 
14   cars.   Including  passenger  and  freight. 

OFFICERS. — Pres.,  W.  B.  Strang;  V.-P.,  A.  P.  Hunt  Jr.;  Sec.  ds  Treas., 
W.  A.  McLaughlin;   Gen.  Mgr.,  Thos.  Riley.     V.  87,  p.  614;  V.  89.  p.  1281. 

KENNETT,  PA. 
WEST  CHESTER  KENNETT  &  WILMIN010N  ELECTRIC  RV. 

ORGANIZATION. — Incorporated  In  Penn>'ylv«nla  on  May  24  1905, 
and  Is  a  reorganization  of  a  company  of  the  same  name  .sold  under  foreclosure 
In  April  1905.  On  Feb.  26  1908  absorbed  the  formerly  controlled  Oxford 
West  Grove  &  Avondale  St.  Ry.,  which  is  building  the  extension  from 
Avondale  to  Oxford.      See  V.  86,  p.  670. 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.      Maturity. 

Common  $925,000 $525,000     

Pref  ($75,000)  6%  non-cum 75.000    

1st     mtge     f  1.000.000     gold)    1905        5  g  J-D  420,000  June  1  1995 

($500  aud  $1.000) cjint.  at  Integ.  T.  I.  Tr.  &  S.  D.Co..  PhIla.,Tr. 

EARNINGS. — For  year  ending  Dec.  31  1908,  gross,  $54,196;  net,  $15,- 
804;  In  1907,  gross,  $56,309;  net  after  taxes.  $11,785. 

ROAD. — About  20  miles  of  track  between  West  Grove,  Avondale,  Ken- 
nett  Square  and  Wilmington,  connecting  at  Kennett  for  West  Chester. 
The  extension  from  Avondale  to  Oxford.  12  H  miles,  has  been  completed  as 
far  as  West  Grove,  and  Is  In  operation  to  that  point.  Gauge,  5  ft.  2}i  n. 
60  and  70-lb.  T  and  girder  rail. 

OFFICERS. — Pres..  Geo.  Kessler.  Phlla.;  V.-P.,  Clarence  L.  Harper, 
Phila.;  Sec.  and  Treas.,  Philip  E.  Guckes.  Phlla.;  Supt.,  H.  Baluss,  Kennett 
Square    Pa.— V.  80.  p.  1060    1176    1730-  V.  86    d.  670. 

^    .„^_,  .-     -rr:   KENOSHA,  WIS. 

KENOSHA  ELECTRIC  RY.— A  trolley  road. 

In  Jan.  1909  the  Investment  Registry  Co.  of  London,  Eng.,  took  over  the 
management,  having  purchased  control  from  A.  C.  Frost.   V.  88,  p.  101. 

ORGANIZATION. — Franchise  Is  for  fifty  years  from  June  2  1902.  In 
May  1907  filed  a  certificate  Increasing  capital  to  $1,000,000.     V.  84,  p.  1052. 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,000,000  ($100) --- $500,000     

First     mortgage     $l,000,000r    1907        5  g  A-O  500.000  April  1  1927 

($1,000)  gold ^Western  Trust   &  Savings   Bank  and  Wll- 

tioughby  G.  Walling.  Chicago,  trustees. 

ROAD. — Operates  4.1  miles  of  track  in  Kenosha  and  to  North  and  Soutk 
Kenosha,— V.  hi,  p.  1492;  V.  84,  p.  1052. 

KEOKUK,  lA. 
KEOKUK  ELECTRIC  RY.  &  POWER  CO  —A  trolley  road. 

ORGANIZATION — Incorporated  In  1900  as  a  consolidation  of  thestreet- 
rallway  and  electric-light  Interests  in  Keokuk.  Aiso  operates  electric-light 
and  power  plants.     In  May  1906  arc-lighting  contract  was  extended  5  years. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock  $400,000  ($100) $400,000     

1st  mortgage,  $250,000($500) "I    1900        5  g  J-J  213,500  vSee  text 

gold Jint.  at  Cent.  Trust  Co.  of  111.,  Chic. .Trustee. 

Bonds. — Ot  the  first  mortgage,  $125,000  are  due  July  1  1925,  the  re- 
maining $125,000  mature  in  annual  In.stallments,  varying  fiom  '5.008  to 
$9,000  yearly,  on  July  1.  from  1907  to  1924  Inclusive.  $36,500  had  ma- 
tured up  to  July  1910.  Are  red.  at  option  of  company  at  105  and  Int. 
See  V.   71,  p.   182. 

ROAD. — Owns  and  operates  8  miles  of  fack  and  has  contract  with  city 
for  suppiving  186  arc  street  lights  at  $60  per  light  per  annum  for5years  fiona 
May  10  1906. 

OFFICERS. — Pres.  and  Man.,  A.  D.  Ayres;  Sec.  and  Treas.,  A.  D. 
Lundy. — V.  71.  p.   182;  V.  83,  p.   687. 

KEWANEE,  ILL. 
QALESBURQ  &  KEWANEE  ELECTRIC  RY. 

ORGANIZATION. — Incorporated  May  1902.  Is  a  reerganlzatlon  at 
the  Galesburg  &  Oneida  Elec.  Ry.  Co. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      MaturUy. 

Common,  $200,000  ($100)   ...     ..- $200,000 

Pref..  $400,000  ($100)  6%  cum     110.800         

First  mtge,  $400,000,  ($500  &1      1906     5  g  J.-J  400,000  July  2  192S 

$1,000) -g c&r]   Int.  at  Amer.  Tr.&  Sav  Bk.,  Chic,  trustee. 

Bonds. — Are  redeemable  on  any  Interest  day  until  July  2  1911  at  105  and 
Int.;  thereafter  at  par  and  Interest.     No  sinking  fund. 

EARNINGS. — For  12  mos.  ending  June  30  1909,  gross,  $66,221;  net, 
$26,735;  Interest,  taxes  and  misc.,  $24,025;  surplus,  $2,710. 

ROAD. — Has  city  line  In  Kewanee  &  Wethersfleld,  and  Interurban 
between  Kewanee  and  Galva.  Total  track  operated  14  miles.  70-80-lb. 
T  and  girder  rails.     Gauge  4  ft.  8  H  In. 

OFFICERS. — Pres.,  W.  H.  Lyman;  V.-P.,  H.  W.  Crane;  Sec.  &  Treas.. 
F.  M.  Lay;  Gen.  Mgr.,  R.  H.  Hayward. 


KEYPORT,  N.  J. 

JERSEY  CENTRAL  TRACT  ION  CO.— Trolley. 

ORGANIZATION. — This  was  formerly  known  as  the  Keyport  &  Mata- 
wan  Street  RR.,  a  horse  line,  but  has  been  operated  as  an  electric  railway 
since  July  1901,  and  name  changed  as  above  on  Oct.  4  1901.  Company  owns 
franchises  for  the  carrying  of  freight  and  transports  brick,  gravel,  &c..  for 
local  Industries. 
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Company  also  owns  465  of  the  500  shares  of  stock  and  all  of  the  bonds  of 
the  Middlesex  &  Monmouth  Electric  Llerht,  Heat  &  Power  Co.,  which  fur- 
nishes UsM  to  Kevport,  Matawan  and  So\ith  Amboy. 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.      Maturity. 

Stock  $1.500.000. - -..    $1,500  000      

1st    moitijag-e    $750,000    gold!    1901        5  e  M-N  750,000  Nov    1  1931 

($500  and  $1,000) .(Interest  at  Colonial  Trust  Co.,  Phlla.,  trustee. 

Gen.    mtge.    $1,500,000   gold]    1904        5gJD  750,000   Dec  1     1954 

($1,000) .-c*/lnt.  at  Fidelity  Trust  Co.,  Newark,  trustee. 

Bonds. — Of  the  $1,500,000  new  bonds,  $750,000  are  reserved  to  retire 
the  first  5s.  The  new  bonds  are  redeemable  at  105  and  Int.  Dec.  1  1914 
or  any  Interest  period  thereafter.  Of  the  $750,000  1st  mtge.  bonds,  $445,500 
were  held  In  Sept.  1910  ready  for  exchange  Into  gen.  mtge.  bonds. 

REPORT. — For  calendar  year  1909  (Incl.  Mid.  &  Mon.  Elec.  Light, 
gross,  $180,424;  net,  $83,278.  In  1908,  gross,  $154,080;  net,  $59,511. 
In  1907,  gross,  $125,944;  net,  $15,124. 

ROAD. — Owns  and  operates  36  miles  of  road  from  South  Amboy,  Key- 
port  and  Bellford  to  Red  Bank;  Bellford  through  Atlantic  Highlands  to 
Highland  Beach;  Freneau  through  Matawan  to  Keyport,  N.  J.  Standard 
gauge  60-lb.  T  and  70-lb.  girder  rails.  Nearly  all  over  private  right  of  way, 
25  passenger  cars,  2  electric  locomotives,  24  freight  cars.  An  extension 
from  South  Amboy  through  MechanlcsvlUe  and  over  the  Rarltan  River 
bridge  to  Perth  Amboy  was  completed  In  1910. 

OFFICERS.— Pres.,  Jas.  H.  Morris,  Land  Title  Bldg..  Phlla.;  Sec.  and 
Treas.,  J.  B.  Livingston,  Keyport,  N.  J.;  Asst.  Sec.  and  Treas.,  W.  U. 
Meyer,  Land  Title  Bldg.,  Phlla. — V.  76,  p.  1300. 

KEY  WEST,  FLA. 

KEY  WEST  ELECTRIC  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  New  Jersey  In  1898  and  does  entire 
electrlc-lIght  and  power  business  In  addition  to  entire  street  railway  business 
of  the  city:  also  owns  franchise  for  manufacture  of  gas.  Franchises  are  for 
99  years  from  1898.  In  June  1904  acquired  the  Key  West  Flectrlc  Light 
&  Power  Co.  V.  78,  p.  2334.  In  June  1906  was  acquired  by  Stone  & 
Webster  of  Boston  and  re-capltallzed  as  below.     V.  82,  p.  1496. 

STOCK  AND  BONDS—  Date.  Interest.  Outstandlna.  Maturity 
Common  $500,000  ($100). $435,000     

Pref  $230,000  ($100)  6%  n-c. 230  000 

First     mortgage     $1,000,000/    1906        5  g  F-A  450,000  Aug    11956 

gold 1  Interest  at  State  Street  Tr.  Co..  Boston,  Tr. 

Bonds. — Are  subject  to  call  as  a  whole  at  105  and  Interest  at  any  time 
Sink,  fund  of  1%  of  bonds  out  began  Dec.  1  1907,  If  earned;  on  Dec.l  1912 
becomes  obligatory.     Pre/erred  stock  Is  redeemable  at  par. 

ROAD. — Operates  5.1  miles  of  track;   60-lb.  steel  rails;   9  cars.       Gauge 

5  ft.  2}^  In. 

OFFICERS.— Pres.,  George  J.  Baldwin,  Savannah;  1st  V.-P.,  Charles 
P.  Wallace:  2d  V.-P.,  Wilbur  A.  Carter;  Sec,  Alvah  K.  Todd;  Treas., 
Henry  B.  Sawyer:  Mgr.,  S.  B.  Tuell,  Key  West.  Fla.;  Gen.  Mgrs.,  Stone  & 
Webster,  147  Milk  Street,  Boston. — V.  82,  p.  1496. 

KINGSTON,  N.  Y. 

KINGSTON  CONSOLIDATED  RR. 

Change  in  Control. — In  1909  control  passed  Into  hands  of  Fred.  T.  Ley 

6  Co.  of  Springfield,  Mass.,  general  contractors,  and  others.  V.  88,  p.  1437. 
ORGANIZATION. — This  is  a  consolidation  on  Dec.  11  1901  of  the  Kings- 
ton City  RR.  and  the  Colonial  City  Traction.  On  Dec.  18  1909  the  Public 
Ser.  Comm.  authorized  a  new  mtge.  for  $250,000  to  be  used  to  take  care  of 
additions,  paving,  &c.  V.  89,  p.  529;  V.  90,  p.  303.  Is  reconstructing 
Its  entire  roadbed  and  paving  between  tracks. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.       Maturltu 

Common,  $200,000  ($100).. $200,000     

Preferred.  4%  cum  $200.000.. 200  000  Aug  '08,  2  % 

First    consolidated    mortgage/    1901       5  g  J- J  534.000  Oct.   9   1951 

$700,000  ($1,000)  cold. -c*l  Int.  at  Manhattan  Trust  Co..  N.  Y..  Trustee 
Second    mortgage,    $250,000/    1909       5  J-J  none       Jan     1  1939 

($1,000)  __    tint,  at  Manhattan  Tr.  Co.,  N.  Y.,  trustee. 

Kingston  City  RR.— 
Consol  $150,000  ($1,000)  not/    1893  5  MS  150,000   Mch.  1  1923 

subject  to  call  before  mafyllnt.  at  Farmers'  Loan  &  Tru.st  Co.    N.  Y. 
Bond  and  mortgage 5  quar  6,000  On  demand 

Bonds. — $156,000  of  the  $700,000  consolidated  mortgage  Is  reserved  to  re- 
tire the  Kingston  City  RR.  underlying  liens:  $10,000  have  been  canceled. 

Dividends. — 4%  has  been  paid  yearly  on  preferred  stock  since  consoli- 
dation up  to  1908,  when  2%  was  paid  August  1.     None  since. 

ROAD. — Embraces  8  miles  of  track.  Ralls,  70,  80  and  90-ib.  40  cars, 
9  snow-Dlnws. 

REPORT. — For  year  ending  June  30  1910,  gross,  $153,507;  net,  $70,798; 
interest  and  taxes,  341,613;   other  deductions.  $1,001;   surplus,  $28,184. 

OFFICERS. — Pres..  Fred  T.  Ley,  Springfield,  Mass.;  V.-P.,  Henry  C. 
Page,  Worcester,  Mass.;  Sec.,  Aug.  J.  Phillips,  Kingston;  Treas.,  Abm.  Has- 
brouck.  New  York;  Supt.,  G  B.  te  Bow,  Kingston. — V.  73,  p.  1160;  V.  89, 
p.  225,  529;  V.  90,  p.  303. 

KITTANNING,  PA. 

KITTANNINQ  &  LEECHBURQ  RAILWAYS  CO.— A  trolley  road. 

ORGANIZATION.— Incorporated  In  Pennsylvania  on  May  26  1904  and 
Is  a  consolidation  of  the  Klttannlng  &  Leechburg  Ry.,  the  Klttannlng  & 
Ford  City  Street  Ry.  the  West  Klttannlng  Street  Ry.  and  the  Klttannlng 
&  Mosgrove  Street  Ry.  Street  railway /rnncAwes  had,  In  1910,  from  86  to 
92  years  to  run:  electric  light/rancftises,  unlimited.  Also  owns  and  controls 
the  stock  of  the  Klttannlng  Electric  Light  Co.,  which  owns  the  Manor,  Liglit, 
Heat  &  Power  Co.  and  the  Ford   City  Power  Co. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $500,000($50) $500  000     

First  mortgage  $750,000  gold/    1904        5  g  J-J  27,500  1934 

($  1 ,000) Clint .  at  Union  Trust  Co . .  Pittsburgh ,  Trustee 

New  1st  mtge.  $350,000  gold]    1910        5  M-S  227,000        Mch  1  1940 

($1,000)  sinking  fund.__c*J      Union  Trust  Co.,  Pittsburgh,  trustee. 
Loans  payable  Dec.  31   1909.. 2.'j0,000 

Bonds. — .$27,500  bonds  of  1904  are  reserved  to  retlreallke  amountof  bonds 
of  the  Klttannlng  &  Ford  City.  Subject  to  call  after  5  years  at  105.  Of 
the  new  1st  mtge.  of  1910,  $28,000  are  reserved  to  retire  $27,500  prior 
bonds  and  $95,000  for  extensions  and  improvements.  Redeemable  all  or 
any  part  after  March  1  1915  at  105  and  Int.  Sinking  fund  10%  of  gross 
earnings,  half  for  payment  of  bonds  and  half  for  e.xtcnsions  and  betterments 
or  payments  of  bonds.      V.  91,  p.  94. 

EARNINGS. — For  fiscal  year  ending  June  30  1909,  gross,  $70,451;  net, 
$31,759. 

ROAD. — Operates  12  miles  of  track  between  Klttannlng  and  Ford  City. 
Standard  gauge,  70-Ib.  rails.  An  extension  of  3  miles  to  Mosgrove  Is 
under  construction,  1  H  miles  of  which  is  completed. 

OFFICERS. — Pres.  and  Mgr..  P.  A  Moesta.  Klttannlng;  Sec.  and  Treas., 
Jas.  McCulIough  Jr.,  Kittannlng. — V.  91,  p.  94. 


KNOXVILLE,  TENN. 
KNOXVILLE  RAILWAY  &   LIGHT  CO. 

Controlled  by  American  Cities  Ry.  &  Light  Co.,  which  owns  all  the  com- 
mon stock  and  nearly  all  of  the  preferred. 

ORGANIZATION. — Incorporated  In  Tennessee  on  Aug.  ft  1905  as  a  con- 
solidation of  the  Knoxvllle  Traction  Co.  and  the  Knoxvllle  Electric  Light  & 
Power  Co.  Does  all  the  street  railway  and  all  municipal  and  commercial 
electric-lighting  and  power  business  in  Knoxvllle.  Also  controls  the 
Knoxvllle  Park  Association,  owning  two  amusement  parks.  Franchises 
are  perpetual,  except  as  to  1  H  miles  of  street  railway,  which  latter  run  until 
Nov.  28  1946.     Isidore  Newman  &  Son  of  New  Orleans  are  fiscal  agents. 

STOCK  AND  BONDS —        Date.      Interest.     Outstanding.       Maturity 

Common  $1,500,000  ($100) $1,491,900    Not  reported 

Pref  6%  cum  $500,000  ($100) Q-M  500,000  Sept  30'10,1  K 

Consolidated  mtge  $3,000,000/    1905        5  gM-S  1,932,000     Sept.  1  1945 

gold  ($1,000) c*'lInt.itStandardTrustCo.,NewYork  Trustee. 

KnoivIUe  Trac  1st  M  $850,  J    1898        5  g  A-O  824,000  April  1   1938 

000  g  tax  free($1,000)c"-    -lint,  at  Baltimore  Tr.  &  Gu.  Co.    Bait..  Trus. 

Stock,  and  Bonds. — Of  the  $3,000,000  consols.  $824,000  are  reserved  to 
retire  Kno.xvllle  Trac.  Co.  bonds.  Bonds  are  redeemable  at  107  1^  and  int. 
on  60  days'  notice.  Sinking  fund  anniiaiiy  of  'A  oi  lYo  of  all  bonds  out- 
standing (Including  Knoxvllle  Trac.  bonds'  began  Sept.  1  1910,  and  after  5 
years  Is  Increased  to  1  "o  annually.  The  Knoxvllle  Trac.  Co.  1st  mtge.  bonds 
are  not  subject  to  call.  $26,000  have  been  canceled.  Pref.  stock  is  red  .at  110. 


Dividends. — 6%  per  annum  Is  paid  on  pref.  stock  since  Kssuance.  First 
dividend  on  common — 2% — June  29  1907,  1%  was  paid  Sept.  1907,  and 
1%  Dec.  1907.  In  1908,  4%.  In  1909,  7%.  In  1910,  March,  1H%; 
June,  2%.     None  reported  since. 

REPORT.— For  calendar  years: 

Year —  Gross.      Net  after  Taxes.    Interest.  Surplus. 

1909 $613,520  $302,486  $138,038  $164,448 

1908 572,271  279,487  137,952  141.535 

1907 605,777  282,323  12i),010  153,314 

1906 505.341  218.780  105,968  112,812 

ROAD. — Owns  4l  miles  of  track,  Including  9  miles  of  double  track.  70-lb 
and  over  T  and  girder  rail  Has  26  open  cars,  44  closed  and  semi-con- 
vertible cars  and  15  freight  service  cars;  total,  85.  Owns  one  park  and 
lea.ses   another. 

OFFICERS.— Pres.,  C.  H.  Harvey;  V.-P.,  W.  S.  .Shields;  V.-P.,  Geo.  H. 
Davis;  Sec.  and  Treas.,  Leon  Fender;  Aud.,  J.  E.  Tappan. — V.  83,  p.  38; 
V.  85,  p.  345,  405,  793;  V.  88,  p.  1620. 


$l,000,000Aug.lo'10.1  '4 
100,000        See  text 
750,000   July    1   1933 


KOKOMO,  IND. 

KOKOMO  MARION  &  WESTERN  TR.ACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Indiana  In  Feb.  1903  under  general 
railroad  laws  as  successor  to  the  Kokomo  Converse  &  Marlon  Traction  Co. 
In  April  1903  acquired  by  purchase  the  entire  capital  stock  of  the  Kokomo 
Railway  &  Light  Co..  which  was  merged  In  Jan.  1906.  Owns  lighting  plant 
In  Kokomo-    also  private  right  of  way.     Franchises  run  50  years 

STOCK  AND  BOND.S—        Date.        Interest.     Outstanding.      Maturity. 

Common,  $1,000,000  ($100).- F-A 

PreTerred,()"o  $100,000  ($100) 6   \-0 

First     mortgage     $1000,000/    1003        5  g  J-J 

gold  ($500  &  $1  000)  c&r..i  Interest  at  Security  Trust  Co  ,  Ind.,  Trustee. 
Kokomo  Ry  &  Light  1st  mtge]    1903        5  g  J-J  250,000  Jan.    11933 

$350,000  gold  ($1,000)  c&rtlnt.   at  Security  Trust  Co  ,   Ind.,   Trustee. 

Bonds. — $250,000  are  reserved  to  retire  a  like  amount  of  bonds  of  the 
Kokomo  Railway  <Sc  Light  Co  ;  the  remaining  $100,000  under  this  latter 
mtge.  has  been  canceled.  Bonds  are  subject  to  call  at  105  and  int.  See 
V.  76,  p.  1143;  V.  77,  p.  451.  The  Kokomo  Ry.  &  Light  bonds  can  be 
called  at  105  and  are  guar.,  prln.   &  int.,  by  Kokomo  Marlon  &  West. 

Dividends. — On  oref.  stock,  6%  per  annum  is  being  paid.  On  common 
first  dlv.—iro— paid  Aug.  10  1909.      In  1910,  Feb.,  1  H% :   Aug.,lH%. 

REPORT. — For  calendar  year  1909:  Total  gross  (Incl.  both  Railway  & 
Lighting),  $233,863;  net,  $134,317;  Int.  &  taxes,  $57,385;  divs.,  $16,000 
(1%  com.,  6%  pref.);  deprec'n,  $20,253;  surplus,  $40,679. 

ROAD. — Operates  40  miles  of  track  In  Kokomo  and  from  Kokomo  to 
Marlon.  Is  connecting  link  between  the  Northern  Traction  Co.  and  the 
Union  Traction  Co.  of  Indiana.     Standard   gauge.     70-lb.  T  rail. 

OFFICERS. — Pres.  Geo.  J.  Marott;  V.-P.,  L.  J.  Klrkpatrlck;  Sec. 
Treas.  and  Gen.  Mgr.,  T.  C.  McReynolds:  Asst.  Mgr.,  P.  H.  Palmer. — ■ 
V.  83,  p.  1098. 

LACONIA,  N.  H. 

LACONIA  STREET  RAILWAY. 

ID  Nov.  1906  control  changed  hands,  and  the  new  Interests  also  acquired 
control  of  the  Laconia  Electric  Lighting  Co. 

ORGANIZATION. — Formerly  the  Laconia  &,  Lakeport  Street  Ry..  but 
name  changed  to  above  In  1894 


STOCK,  &c.—  Date. 

Common,  $100,000  (par$50).. 

Preferred,  6%cum.,  $40,000.. 

First  mtge,  $91,000  ($1  000)./    1899 


Interest. 


Maturity. 


May   1  1919 
Boston 
May    1  1919 


Outstanding. 

$100,000 

40.000 

5  M-N  90,000 

1 1nterest  at  American  Trust  Co. 
Second      mortgage,      $40,000/    1904        5  M-N  40,000 

($1 ,000) I  Interest  at  People's  National  Bank,  Laconia. 

Dividends  — In  l,S93-94,  paid  5%;  In  1894-95.  paid  4%;  none  since. 
ROAD. — Owns  9  miles  oi  track.     Standard  gauge. 
EARNINGS. — For  years  ending  June  30: 

1910.        1909.    I  1910.        1909. 

Gross    $34,293   $32,206  |  Int.  and  taxes $10,640     $7,397 

Net  9,503      11,7731  Baf.  for  vear def .1 ,137  sur4,376 

OFFICERS. — Pres.,  H.  L.  Pierce,  Leominster,  Mass.;  Sec,  Geo.  P. 
Munsey;  Treas.  &  Gen.  Mgr.,  Wm.  H.  Tylee.     Office,  Boston,  Mass. 

LA  CROSSE,  WIS. 

LA  CROSSE  CITY  RAILWAY. 

ORGANIZATION. — Chartered  Nov.  17  1885.  Franchise  runs  till  1938. 
In  1909  Wisconsin  RR.  Commission  sanctioned  the  Issue  of  $50,000  addi- 
tional bonds. 

STOCK  AND  BONDS —        Date.         Interest.     Outstanding.  Last  Div.. Ac 

Stock,  $500,000  (par  $100).-. See  below.     $500.000f.p.  In '07,7  H  % 

Flfst  mortgage,  $175,000  gold/    1893        6  g  J-J  136,000        Jan.    11918 

($1  000) 1      .Subject  to  call  Jan.  1  1903. 

Bonds    - 50,000  

Int.  on  1st  mtge.  at  Northern  Trust  Co.,  Chicago,  111.,  Trustee. 

Dividends. — For  1892,  7%;  1893,  none;  1894.7%:  1898,  7  %;  1899,  7  %; 
1900,5%;  1901,6%:  1902,7%;  1903,7%.-  1904,7%;  1905,8%;  1906, 
8  ■"„  :    1 907 .    7  'i  %  . 

EARNINGS.— For  cal.  year  1909,  $118,932.    In  1908,  gross,  $130,575. 

ROAD. — Owns  14.741)  miles  In  city  of  Lacrosse. 

OFFICERS. — Pres.,  B.  E.  Edwards:  Sec,  W.  W.  Schall;  Treas.,  R.  C. 
Whelpley;  Supt.,  Geo.  H.  Shaw. — V.  84,  p.  1182. 

LAKE  CHARLES,  LA. 
LAKE  CHARLES  RAILWAY.  LIGHT  &  WATER  WORKS  CO. 

ORGANIZATION. — Incorporated  In  Louisiana  in  1909.  In  June  1909 
the  company  acquired  the  Lake  Charles  Street  Ry.  Co..  operating  an  electric 
railway  in  Lake  Charles  and  Lake  Charles  Ice,  Light  &  Water Worl£s  Co.. 
wiaich  operates  an  Ice  plant,  electric-light  and  power  department  and 
water  system. 

Franchises  expire:  street  railway,  1941;  water  works,  1916;  electric  light 
and  power,  1926. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $200,000 $200,000     

First    mortgage,    $500,000    g/    1909        6  g  F-A  300,000  See  text 

($500  and  $1,000) c*Unter-State  Trust  &  Bkg.  Co..  New  Orl.,  Tr. 

Bonds. — Remaining  bonds  are  for  improvements  and  extensions  on  basis 
of  $1  In  bonds  for  each  $1  33  of  improvements,  &c.  Bonds  mature  $15,000 
seml-an.  from  Aug.  1  1912  to  Feb.  1  1922,  both  inclusive;  but  redeemable 
on  and  after  Aug.  1  1914  on  any  Int.  day  on  30  days'  notice.  Int.  Is  payable 
at  office  of  trustee  or  at  Chic  Sav.  Bank  &  Trust  Co.,  Chicago. 

EARNINGS. — Of  constituent  companies  for  1908,  gross,  1183,226, 
oper.  expenses.  Int.  &  taxes,  $128,305;  net,  $54,921. 

ROAD  consists  of  7.64  miles  of  track.     60-lb.  rails. 

OFFICERS. — Pres.,  J.  A.  Landry:    Sec.  P.  O.  Moss. — V.  88    p    919. 


LANCASTER,  PA. 

SUSQUEHANNA  RAILWAY,  LIGHT  &  POWER  CO.— Incorporated  In 
Connecticut  Feb.  27  1907  to  own,  control  and  operate  electric  railway  and 
gas  properties.  V.  84.  p.  271,  392.  Has  acquired  all  the  common  stock  of  the 
United  Gas  &  Electric  Co.  Owns  entire  com.  stock  of  Lancaster  County 
Ry.  &  Light  Co.  V.  84,  p.  693.  In  Jan.  1909  purchased  the  property  and 
franchises  of  Phlla.  CoatesvIUe  &  Lancaster  St.  Ry.  and  reorganized  It  as 
the  Christiana  &  CoatesvIUe  St.  Ry.  V.  87,  p.  1534;  V.  88,  p.  158.  On 
July  1  1910  acquired  control  of  the  Wilkes-Barre  Co.  V.  90,  p.  1103.  In 
Aug.  1910  acquired  control  of  the  Colo.  Springs  Light,  Heat  &  Power  Co. 
V.  91,  p.  465. 

STOCK —  Date.      Interest.     Outstanding.        Last  Die. 

Stock,  com,  $10,000,000  ($100) $4,0,14,500 

Stock,  pref  5%   cum  to  7%,\ 

$10,000,000  ($100) / 5  M-S  4,0r)2,200.Sept.l'10,2H  % 

Stock. — After  5%  has  been  paid  on  the  common,  the  preferred  will  share 
equally  with  the  common  in  non-cumulative  dividends  u,j  to  7%,  all  other 
dividends  accruing  to  the  common  shares.     V.  84,  p.  571,  693. 

Dividends. — First  dividend  on  preferred  of  2  H  %  paid  Sept.  1907.  In 
1908,  5%;    In  1909,  5%;    In  1910,  March,  2}^%;    Sept.,  2^%. 

REPORT. — For  year  ending  June  30  1910,  not  including  Wllkes-Barre 
Co.  or  Colorado  Springs  Light,  Heat  &  Power  Co.: 
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Net  earns,  sub.  compairfes. .$677,714  |  Dlv.  pf .  stk.  U.  G.  &  E.  Co. 
-"  ■    ■"  Div.  pf.  stk.  Lane.  C.  R.  &L, 


Earns,   secur.   held- 

Int.  &  mlscLi;.  income 


51,717 
18,632 


$58,605 
50.000 


Total  deductions 5249,68(J 

Total  net  earnings $748,063  Applicable   to   div.   of   Sus. 

Deduct—  Ry.  Lt.  &  Pow.  Co $498,383 

Int.  United  G.  &  E.  Co.  bds.  $91,075   Dividends 204,610 

Int.  Lane.  Co.  Ry.  &  Light 

bonds    50,000        Total  surplus. $293,773 

From  $293.773surplus  In  1909-10,  $91,069  was  set  aside  for  depreciation. 

OFFICERS. — Pres..  Geo.  Bullock;  V.-P.,  R.  E.  Griscom:  Sec.  and  Treas.. 
Henry  Morgan;  Asst.  Sec.  &  Treas..  W.  M.  Canby;  Asst.  Treas..  C.  A.  Kol- 
stad.— V.  85,  p.  655;  V.  87,  p.  1416;  V.  89,  p.  845;  V.  90,  p.  1103;  V.  91. 
p.  465,  590,  653. 

(1)    Lancaster  County  Railway  &  Light. 

ORGANIZATION. — Incorporated  on  June  15  1901  In  New  Jersey.  Owns 
practically  all  the  capital  stocks  of  the  Conestoga  Traction  (com.  and  pref.), 
the  Lancaster  Gas  Light  &  Fuel  Co.,  the  Edison  Electric  Illuminating  Co. 
and  the  Columbia  Electric  Light,  Heat  &  Power  Co.  of  Columbia,  Pa., 
and  these  stocks  are  placed  under  the  new  mortgage  of  1901.  On  Aug.  I 
1910  acquired  Columbia  (Pa.)  Gas  Co.  (capital  stock  $60,000).  V.  91. 
p.  463.  Franchises  are  perpetual.  Does  aii  the  gas  and  electric  lighting  in 
cities  of  Lancaster  and  Columbia,  and  practically  ail  in  Lancaster  County. 


Outstanding.       Maturity. 
$l,100.000June'10.2  l^% 


STOCK  AND  BONDS—        Date.  Interest. 

Stock  com  $1,350,000  ($50) Q-M 

Stock  pf,  $1,000,000  ($50)5  %\ 

cumulative f Q-M 

Mortgage,     $1,000,000     gold]    1901  5  g  J-J 

($50()  and  $1,000) c'l  Interest  at  Lancaster  Trust  Co. 

{Securities  of  Lines  Controlled — 

Conestoga  Traction  first  mtge.    1900  4  J-J                1 

Lancaster  City  RR  first  mtgej    1890  5  g  A-O 

($100  and  $500) c*i  Metropolitan  I'rust  Co. 

W  E  St  Ry  first  mtge  $225.-]    1891  5  M-N 

000  ($100.  $500  &  $1.000)c*tMetropolltan  Trust  Co. 
Lancaster  &  Columbia  stock-. 

First  mortgage 189.5 

Columbia  Klec  Lt  Ht  &  P  mtge   1905 


Edison  Elec  Ilium  Co  mtge 

do  do  mtge.- 

Lanc  Gas  Light  &  Fuel  mtge. 
do  do  mtge. 

Columbia  Gas  Co^ 


1906 


5  A-O 

5  M-N 
5  J-J 
5  J-J 
5  J-J 
5  J-J 


1. 000,000  June'10,1  H% 
1,000,000    July    1  1951 
Trustee. 


277  500  Jan.  1  1950 
150,000  April  1  1920 
,  N.  Y..  Trustee. 
225,000  May  1  1921 
N.  Y..  Trustee. 
37,500  20%  per  an. 
April  1   1923 


225,000 
125,000 
49,700 
250,300 
300,000 
100.000 
7,000 


May 
July 
Jan. 
Jan. 
Jan. 


1935 
1922 
1025 
1925 
1936 


Dividends.— '\"h>i  first  dividend  on  the  preferred  stock  (3  %)  was  paid  on 
July  1  1904  and  3%  was  again  paid  on  Oct.  1  1904.  In  1905.  Jan.  3% 
(see  V.  79,  p.  2796);  July,  3%;  Dec,  4  H%.  In  1906,  6  H%.  Inl907.7%.. 
In  1908.  5%.  In  1909.  6K%.  In  1910,  Mch.,  1  M%;  June,  1  Ji  % .  On 
common:  In  1908.  10%.  In  1909,  Jan.,  2%;  Mch..  2H%;  June,  2H%: 
Sept.,  2H%;    Dec.  2H%.     In  1910.  Mch..  2H%;   June.  2H%. 

REPORT. — Receipts  of  the  Lancaster  County  Railway  &  Light  for  fiscal 
year  ending  Dec.  31  1909  were:  Gross  income.  $191,919;  net,  $188,126; 
Interest,  $50,000;  surplus,  $138,126. 

ROAD. — The  Conestoga  Traction  Co.    (the  operating  company)   leases 
157.1 1  miles  of  track.  Including  the  Lancaster  City  Street  Ry.,  13.55  miles 
Lancaster  &  Columbia.  9.16  miles;  Lancaster  &  LItltz.  10.10  miles   Coium 
bla  &  Ironvllie,  3.59  miles;  Columbia  &  Donegal,  5.67  miles;  Lancaster  & 
Mechanlcsburg  &  New  Holland,  20.62  miles;  the  New  Holland  Blue  Ball  & 
Terre  Hill  Street  Ry.,  5  miles;  the  Rohrerstown  LandlsvUle  &  Mt.  Jay  Ry. 
10  miles;  the  Lancaster  &  Eastern  Rv.,  17  miles;  the  Lancaster  &  Quarry 
vlile  Street  Ry.,  8.75  miles;  the  Ellzabethtown  &  Florin  Street  Ry..  7  miles 
the  Christiana  &  Coatesvilie  St.  Ry.,  11.1  miles;  Lancaster  &  Mlilersviile 
Ry..  3.57  miles;  Lancaster  Willow  Street  I^ampeter  &  Strasburg  Ry.,  11  H 
miles;  the  Lancaster  Petersburg  &  Manhelm  Ry.,  8  miles;  the  Ephrata  & 
Adamstown,  8  miles,  and  the  Lancaster  &  Rocky  Springs,  4  H  miles.     The 
latter  four  completed  and  leased  for  999  years  at  a  rental  of  6%  on  stock. 

OFFICERS.— Pres.,  W.  VV.  Griest;  V.-P.,  George  Bullock;  Sec.  and 
Treas.,  H.  Morgan;  Asst.  Sec.  &  Treas..  J.  S.  Gravblll. — V.  79,  p.  501,  1330. 
2796;    V.  84,  p.   271.  390,  570,  093;    V.  91,  p.  463. 

(a)  Lancaster  Mechanicsburz  &  New  Holland  Ry.— A  trolley  road. 
ORGAN1Z.4.TION. — Incorporated  May  16  1899.     Runs  from  Lancaster 

to  New  Holland,  with  an  extension  to  Kphrata,  30.62  miles.  Is  leased 
to  Conestoga  1  ractlon  Co.  for  a  rental  of  8%  on  stock.  Capital  stock, 
$300,000.     Stock  Is  not  owned  by  lessee.     No  bonds. 

(b)  Rohrerstown  Landis villa  &  Mt.  .loy  Ry. — Trolley. 
ORGANIZATION. — Owns  an  electric  road  of  10  miles  from  Lan(!aster 

through  LandlsvUle,  Salunga.  Mt.  Joy  and  Florin.  Is  leased  for  999  years 
to  the  Conestoga  Traction  at  rental  of  6  %  on  Its  $400,000  stock.  No  funded 
debt.     V.   73     p.   236. 

(c)  Ephrata  &   Adamstown  Ry. — A  trolley  road. 
ORGANIZATION. — This    company    was    Incorporated    with    $225,000 

capital  stock  on  Sept.  17  1901.  Owns  road  from  i:phrata  to  .'\damstown. 
8  miles,  which  was  leased  In  1903  to  the  Conestoga  Traction  Co.  for  a  rental' 
of  6  %  on  the  stock.     No  funded  debt. 

(d)  Lancaster  &  Rocky  Sprinzs  Ry. 

ORGANIZATION— Operates  4  1^  miles  of  track.  Stock.  $200,000.  No 
bonds.     Leased  to  Conestoga  Traction  Co.  for  999  years  at  6  %  on  stock. 

(e)  New  Holland   Blue  Ball   &   Terre  Hill   Street   Ry. 
ORGANIZATION.— Operates  a  line  from   Blue   Ball  to  Terre   Hill.     Ik 

leased  to  the  Conestoga  Traction  Co.  for  999  years  at  5  %  on  Its  $120,000 
capital  stock. 

(f)  l.ancaster  &  Eastern  Ry 

ORGANIZATION. — Operates  17  miles  of  track  from  Lancaster  to  Chris 
tiana.  Capital,  $430,000.  Was  leased  on  June  1  1906  to  Conestoga  Trac 
Men  Co.  at  6  %  on  stock. 

(8)    Lancaster  &   Quarry ville  Street  Ry. 

ORGANIZATION. — Consists  of  8.75  miles  of  track.  Is  leased  to  Cones- 
toga Traction  at  rental  of  6%  on  Its  $225,000  stock. 

(h)    Elizabethtown  &  Florin  Street  Ry. 

ORGANIZATION. — Consl.sts  of  7  miles  of  track.  Oct.  1  1908  was  leased 
to  Conestoga  Traction  at  rental  of  6%  on  $220,000  stock. 

(1)  Christiana  &  Coatesvilie  St.  Ry, 

ORGANIZATION. — Organized  In  Pennsylvania  March  15  1909.  Is  a 
reorganization  of  the  Phlla.  Coatesvilie  &  Lane  St.  Ry.  $400,000  ($50) 
stock.  $350,000  outstanding;  no  bonds.  Is  leased  to  Conestoga  Traction 
Co.  at  a  rental  of  6%  on  capital.  Consists  of  11.1  miles  between  Christiana 
and  Coatesvilie. 

(j)    Lancaster  Petersburg  &  Manhelm  Ry. 

ORGANIZATION. — Incorporated  Nov.  5  1900.  On  May  1  1902  was 
leased  to  Conestoga  Trac.  Co.  for  999  years  at  an  annual  rental  of  6%  on 
$175,000  stock.     Operates  8  miles  of  track. 

(k)  Lancaster  Willow  St.  Lampeter  &  Strasburg  Ry. 

ORGANIZATION.— Incorporated  Nov.  15  1900.  On  June  1  1902  was 
leased  to  Conestoga  Trac.  Co.  for  999  years  at  a  rental  of  6%  on  $225,000 
stock.     Operates  11  J4  miles  of  track. 

(2)  United  Qas  &  Electric  Co. 

ORGA.NIZATION. — Incorporated  In  New  Jersey.  Owns  and  controls 
12  gas  and  electric  conipanles  in  various  cities  in  the  United  States.  All 
the  common  stock  has  been  acquired  by  the  SiKsquehanna  Ry.  Lt.  &  Pow.  Co. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      MatuHtv- 

Stocii,  common.  $2,500,000 $2,500,000     

Stock,  preferred,  $1,500,000-. 1.172,100     

Ist    mtge..    $3,000,000    ($5001    1902  5  g  J-J        1.821.500  1922 

and  $1,000)  gold cjlnt.  at  New  York  Trust  Co..  trustee. 

OFFICERS. — Pros.,  George  Bullock;  V.-P..  Richard  S.  Storrs;  Sec. 
and  Treas.,  Henry  Morgan. 

'3)    VVilkes-Barrc  Co. 

ORG  \.\IZATION. — Incorporated  In  Pennsylvania  In  June  1910.  Is  a 
consolidation  and  merger  of  the  Wllkes-Barre  Gas  &  Electric  Co.,  Wllkcs- 
Barre  Heat,  Light  &  Motor  (Jo..  Anthracite  Elec.  I,t..  Ht.  &  Power  Co.. 
.Standard  Elec.  Co.  and  Union  Light  &  Power  Co.  V.  91,  p.  658.  Does 
entire  gas,  electric  light  and  stcam-heatlng  business  In  Wllkcs-Barre, 
Borough  of  Ashley,  Hanover  Township,  Parsons,  Miner's  Mills  and  Plains 
Township.  Franchise  perpetual;  z^^  franchise  both  perpetual  and  exclus- 
ive.    15,001  shares  of  stock  are  owned  by  Susquehanna  Ry.,  Lt.  &  Power  Co 

STOCK  A.\D  BONDS—         Dat.        Interest.        Outstandlnq.     Maturity. 

Stock   $1,500,000   ($50)--- -         $1,500,000     

First  &  ret  mtge  $7, .500, 000  gl     1910        5  g  .T-J  1,547,300   July   1    1960 

($100,  $500  &  $1.000).c*&r/Intcrcst  at  Glrard  Trust  Co.,  Phlla.,  trustee. 
W-n  G  &  E  1st  cons  mtge  $3.1    1905        5  ?  .T-J  3,000,000    Jan   1    1955 

000,000  g  '$1,000)  -  ..c*&r' Interest  at  Fidelity  Trust  Co.,  Phlla.,  trustee. 


Bonds. — Of  the  1st  &  ref.  mtge.  $3,000,000  are  reserved  to  retire  Wllkes- 
Barre  Gas  &  Elec.  bonds;  remainder  for  extensions.  Improvements,  &c. 
The  bonds  out  are  guar.,  p.  &  1.,  by  endorsement  by  Susq.  Ry.,  Lt.  &  Power 
Co.  SubJ.  to  call  on  any  Int.  day  on  or  before  July  1  1912  at  par  and  Int.; 
thereafter  at  105  and  Int.  V.  91,  p.  658.  Wllkes-Barre  Gas  &  Elec.  bonds 
are  subject  to  call. at  110  and  Interest  on  3  months'  notice. 

EARNINGS. — Of  combined  companies  for  year  ending  March  31  1910 
(prior  to  merger),  gross,  .'5520,613;  oper.  e.xp.,  &c..  $263,459;  net.  $257,154. 

PROPERTY. — Capacity  gas  works,  1,200,000  cu.  ft.  Has  about  55 
miles  of  mains.     Electric  plant,  3,200  k.  w.  capacity. 

OFFICERS.— Pres.,  W.  H.  Conyngham;  V.-P.,  Geo.  Bullock;  Sec,  A. 
S.  Minor;  Treas.,  J.  N.  Thompson;  Asst.  Sec,  Henry  Morgan;  Mgr.,  E.  A. 
Wakeman. — V.  91,  p.  658,  731. 

(4)   Colorado  Springs   Light,  Heat  &   Power  Co. 

ORGANIZ.ATION. — Incorporated  In  Colorado  on  June  21  1910  as  a 
consolidation  of  the  Colo.  Spgs.  Elec.  Co.,  (iolo.  Spgs.  Lt.  &  Power  Co.  and 
the  Pike's  Peak  Hydro-Elec  Co.  V.  91,  p.  466.  Controls  entire  gas,  elec- 
tric light  and  power  business  in  Colorado  Springs  and  Colorado  City.  Also 
does  a  large  business  In  these  cities  In  furnishing  steam  for  heating  and  other 
purposes.      Company  Is  controlled  by  .Susquehanna  Ry.  Lt.  &  Power  Co. 

STOCK  AND  BONDS—        Date.        Interest.     Outstandinq.      Maturity. 

Common  $1,000,000  ($100)-.. $1,000,000     

Pref  81,000,000  ($100)  6%  n-c 1,000,000     

First  and  refunding  mortgagel    1910        5  g  F-A  1,200,000  Aug    1    1920 

$3,500,000  gold  ($100,  $500  ^Interest  at   New   York   Trust   Co.,   trustee. 

and   $1,000) c*J      M.  N.  Buckner  Is  also  trustee. 

Col  Spgs  Elec  Co  1st  mtge 5%  1,000,000  Apr  20  1920 

Col  Spgs  Lt  &  Power  1st  mtge 5%  300,000  Apr     1  1919 

Bonds. — $1,300,000  1st  &  ref.  bonds  reserved  to  retire  underlying  bonds 
and  $1,000,000  are  for  additions,  extensions,  &c.,  at  85%  of  cost  thereof. 
Redeemable  at  105  and  Int.  on  any  int.  day  on  or  before  Feb.  1  1917  and 
at  102  >^  and  int.  on  any  int.  day  thereafter.     V.  91,  p.  466. 

EARNINGS. — Of  constituent  companies  for  year  ending  June  30  1910 
(prior  to  consolidation),  gross,  $526,228;  oper.  e.\p.,  &c..  $275,797;  net, 
$250,431. 

OFFICERS.— Pres.,  Geo.  Bullock;  V.-Ps.,  R.  W.  Chlshoim  and  S.  J. 
Dill;  ,Sec.  &  Treas.,  J.  W.  Ryter;  Asst.  Sec,  Henry  Morgan;  Gen.  Mgr., 
Geo.  B.  Tripp.— V.  91,  p.  466. 

LANCASTER  &  YORK  FURNACt  STREET  RV.— A  trolley  road. 

ORGANIZATION. — Incorporated  July  22  1901  In  Pennsylvania.  In 
Feb.  1908  reduced  stock  from  $280,000  to  $170,000  and  made  $150,000 
mtge..  which  see  below.     V.  86,  p.  480. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.      Maturiy 

Stock  $170,400  ($50) $170,400     

1st  mtg  gold  $150,000  ($100,1   1908        5  g  J-J  10,000  Jan     1  1928 

$500,    $1.000) c&r/Int.  at  Northern  Trust  Co.,  Lane,  trustee. 

Bonds. — Are  not  subject  to  call  and  have  no  sinking  fund. 

ROAD. — Operates  12  5^  miles  of  track  between  Mlilersviile  and  York 
Furnace.     70-Ib.  T  rail.     Gauge  5  ft.  2  ;^  In. 

OFFICERS. — Pres..  Paul  Heine;  Vlce-Pres.,  A.  B.  Bausman;  Sec.  J.  H. 
Myers;  Treas..  A.  M.  Landis;  Gen.  Mgr.,  J.  W    Gardner — V.  86.  p.  480 


LANSDALE,  PA. 

MONTGOMERY  TRACTION  CO.— A  trolley  road. 

ORG,\NIZATION. — Incorporated  In  Pennsylvania  on  July  6  1905  as 
successor  under  foreclosure  of  the  Lansdale   &  Norrlstown   hlectrlo  Ry. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.       MaturitU. 

Stock    $250,000  ($50) $250,000     

Hirst      mortgage,       $250,000/    1905        5gJJ  250,000  July  15  1938 

($1 .000)   gold cl  Int.  at  R.  P.  Wllber  Tr.  Co..  So.  Beth..Pa..Tr. 

Bonds  are  subject  to  call  at  105. 

EARNINGS.— For  year  ending  Dec.  31  1909,  $39,971;  In  1908,  $38,854. 

ROAD. — Operates  14  miles  of  track  from  Lansdale  to  Norrlstown. 
Gauge.  5  ft.  2H  In.     70  and  80  lb.  T  rail. 

OFFICERS.— Pres.,  W.  O.  Hay,  Easton;  Sec.  and  Treas.,  G.  A.  Reed 
Bethlehem;  Supt.,  Thomas  Gibson,  West  Point,  Pa. — V.  81.  p.  508. 

LANSING,  MICH. 
MICHIGAN  UNITED  RAILWAYS.— See  statement  of    company   under 
Jackson,   Mich.,  and   map  on  page  56. 

LEETONIA,   OHIO. 

YOUNQSTOWN  &  OHIO  RIVER  RR.— A  trolley  and  steam  road. 
Freight  service  operated   by  steam;    passenger  service  by  electricity. 

OIUJANIZ.ATION. — Incorporated  In  Ohio  on  Dec  8  1905.  In  1906 
leased  .Salem  RR.  from  PIttsbui-gh  Lisbon  &  Western  RR.  Co.  for  $6,000 
I)er  annum;  the  former  runs  between  Salem  and  WashlngtonvUle,  7  miles. 

In  1910  road  was  rc-capltallzed  and  new  securities  Issued  as  below. 

STCJCK  A.\D  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock,  common,  $1.000.000,.    ..- $1,000,000 

Preferred,  $1,000,000,   5%...    1,000,000     

First    mortgage,    $2,500,000,  f   1910        5  A-O  1,000,000  Apr   1    1935 

gold     ($1,000) c*(Int.    at   Citizens'    Sav.    &   Tr.    Co.,    Cleve.. 

I     Trustee,  or  First  National  Bank.  N.  Y. 

Stock  and  Bonds. — Pref.  stock  dlv.  Is  cumulative  after  July  1  1913. 
Bonds  subject  to  call  on  any  Int.  date  after  April  1  1915  at  105  and  Int. 
Remaining  bonds  are  reserved  for  acquisitions  and  extensions  under  certain 
restrictions 

EARNINGS. — For  year  ending  Mch.  31  1910,  gross.  $183,920;  net.  after 
taxes  and  rentals,   $75,443. 

ROAD. — Operates  from  the  terminus  of  the  Stark  Electric  Ry.  In 
Salem,  Ohio,  through  the  city  of  Salem  to  a  connection  with  the  Salem  RR., 
and  over  the  .Salem  RR.  from  Salem  through  WashlngtonvUle,  Leetonla. 
Lisbon  and  West  Point  to  East  Liverpool,  Ohio,  a  distance  of  36  miles. 
At  Leetonla,  O.,  connection  Is  made  with  the  Youngstown  &  Southern  Ry.. 
Owns  32.19  miles  of  track  and  leases  6.81  miles.  Standard  gauge,  mostly 
70-lb.  T  rail.     Pass,  equip.,  7  cars;  freight,  2  locomotives,  15  cars. 

OFFICERS.— Pres..  Will  Christy;  V.-P.,  Geo.  A.  Stanley;  Sec.  and 
Treas.,  Chas.  S.  Thrasher;  Gen.  Mgr.,  J.  D.  Dewees;  Aud.,  H.  H.  Jacobs. 
General  office,  Leetonla,  O.— V.  85.  p.  532;  V.  86.  p.  1346;  V.  87.  p.  679; 
V.  88,  p.  824;    V.  90,  p.  1556;    V.  91,  p.  40. 


LEWISTON,  ME. 

LEWISTON  AUGUSTA*  WATERVILLE  STREET  RV.— A  trolley  road. 

ORGANIZA'riON. — Organized  In  Maine  In  1907  as  a  consolidation  of 
the  Lewlston  Brunswick  &  Hath  Street  Ry.  (which  owned  the  Brirnswlok 
&  Topsham  Ry.,  Lewlston  &  Auburn  RR.  and  Bath  Street  Ry.)  the 
Augirsta  WInthrop  &  Gardiner  Ry.  (a  consolidation  In  May  1902  of  the 
Augusta  Hallnwell  6c  Gardiner  RR.  and  the  Lewlston  WInthrop  &  Aucusta 
Street  Uy.)  and  the  Auburn  &  'Turner  HH.  Co.  V.  84,  p.  1182.  Fran- 
chises are  perpetual.      Doc^s  a  freight  business. 

STOCK  AND  HONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock,  com.,  $2,400,000  ($100) $2,400,000     

Pref,  $600,000  ($100)  0%  cum. Q-F  600,000  Aug'lO  1  H% 

KIrst     and     refuiullng     rnort- 1    1007        5  g  A-O  1,700.000   April  1   19S7 

gage,   $5,000,000   ($1,000),)     Old  Colony  Trust  Co.,  Boston,  Trustee. 

gold    c*)  Interest    at    agency    of    company,    Boston. 

Securities  of  the  Lew.  Bruns.  &  Bath  St.  Ry. — 
First  mtge.  $1,000,000  gold...    1898        5  g  M-S  845,000   Mch.  1  1918 

Bath  St  Ry  1st  mtge$300,0001    1893        5  g  J-J  70.000  July    11913 

gold   ($1.000) c*(     Subject  to  call  after  July  1  1898. 

Lewlston  &  Aub  H  RR  1st  M.    1801        5  J-D  85,000  Jan     1  1911 

Securities  of  the  Aug.  Win.  AOar.Ry. — 
Aug   H  &  (J  gen  mtge  conv..c  1901        4  J-J  250.500  July        1951 

Aug  Win  &  Gard  1st  M  $250,-1    1("02        4  g  J-J  150,000   July    1   1952 

000  eonv($  1 .000  &  $500)  gc*  J  Int.  at  Augusta  Tr.  Co. ,  Augusta,  Me. , Trust. 
Aug  Win  &  Gard  gen  M  $125.-'l    1905        5  g  J-J  100.000  Jan    1    1936 

000  ($500  and  $1,000)  gold/ Interest  at  Augusta  Trust  Co.,  Trustee. 

Bonds. — The  $5  000,000  1st  M.  bonds  are  subJ.  to  call  on  any  Int.  day  at 
107  h  and  Int.  No  sinking  fund.  $1,500,000  are  reserved  for  prior  liens. 
$300,000  are  In  treasury  and  $1,500,000  arc  reserved  for  future  extensions 
and  Impi-ovements.  'The  Augusta  WInthrop  fc  Gardiner  Ry.  gen.  M.  5% 
bonds  of  1905  are  stibj.  to  call  at  par  on  any  Int.  date  on  65  (lays'  notice. 
The  Aug.  Win.  <fe  Gar.  Ry.  1st  M.  4";,  bonds  are  exchangeable  for  4''^  vref. 
stock  of  the  same  co.,  which  stock  has  the  same  security  as  the  bonds  and 
matures  at  same  time.  'The  Aug.  H.  &  Gar.  gen.  M.  A"',,  bonds  are  ex- 
changeable for  4"G  prej .  slock  of  Ihe  same  co.,  having  the  same  security  as 
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trie  boiuls,  and  matures  at  the  sritno  time.  ()[  the  i.owlston  Hrunswlok  & 
Hath  Street  Ry.  1st  M.  bonds  of  1898,  $155,000  arc  reserved  to  retire  the 
underlvlnc  bonds. 

Dividends. — Initial  dividend  on  preferred — 1  H% — paid  Aug.  1910. 

BARNING.S.— For  year  ending  June  30  1910,  cross,  $526,206;  not, 
,"5217,668;    fixed  charges,   5177,926;    surplus,   $39,742. 

ROAD. — Operates  a  system  In  and  between  WatervlUc,  Augusta,  Wln- 
throp,  Togus,  Hallowcll,  Gardner,  Sabattus,  I^ewlston,  Auburn,  Turner, 
Mechanic  Falls,   Brunswick  and   Bath.     Total,   145  miles. 

OFFICERS. — Pres.,  John  R.  Graham,  Bangor;  V.-I's.,  H.  L.  Clark  and 
Frank  SlUlman  Jr.;  Treas.,  D.  S.  Ilahn,  Lewlston;  Gen.  Mgr.  and  Fur.  Agt., 
Harry  B.  Ivers,  Lewlston.— V.  84,  p.  1182;    V.  85,  p.  469;   V.  91,  p.  94. 


LEWISTOWN,  PA. 

LF.WISTOWN  &   REEDSVILLE  ELECTRIC  RY. 

Kntlro  stock  Is  owned  by  the  Penn  Central  Light  &,  Power  Co. 

ORGANIZATION. — Incoroorated   In   Pennsylvania  on   March   24    1892 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.      Maturilv 

Stock  $150,000  ($50) $150,000    1907-08,5% 

l8t  mortgage  gold  ($500  andl    1899        5  g  J-J  150,000  June  1  1919 

$1,000)      $150,000 c&rjlnt.  at  Union  Trust  Co.,  Phlla.,  Trustee. 

2d   mortgage  gold   ($500  audi    1902        5  g  M-N  125,000   May    1  1917 

$1,000)    $125,000 c&r/Int.  at  Com'wealth  Tr.  Co.,  Harrlsb'g,  Trus. 

Bonds. — The  Ists  are  not  sub.  to  call,  but  the  2ds  can  be  called  at  par. 

Dividends. — 1902  to  1908,  Inclusive,  5%  per  annum.      None  since. 

EARNINGS.— For  fiscal  year  ending  June  30  1910,  gro.ss,  $92,051;  net 
$30,916;    Interest,  $12,581;    dividends,  none;    surplus,  $18,335. 

ROAD  — Operates  9  H  miles  of  track  from  Lewlstown  to  Reedsvllle  and 
Lewlstown  Junction,  with  a  branch  to  Burnham.  60  and  70-lb.  T  and 
70-lb.  girder  rail. 

OFFICERS. — Pres.  and  Mgr..  J.  I.  Qulgley,  Lewlstown;  V.-P.,  John  E 
Zlmmermana,  Phlla.;  Sec.  and  Treas.,  Chas.  Day,  Phlla.;  Supt.,  G.  E. 
Gossard,  Lewlstown. — V.  88.  p.  1128;  V.  89,  p    919. 

LEXINGTON.  KY, 

LEXINQTON&  IN1ERUR8AN  RAILWAYSCO. 

ORGANIZATION. — Incorporated  In  New  Jersey  on  Dec.  6  1905  as  a 
holding  company.  Owns  $799,925  of  the  stock  of  the  Lexington  Ry.  Co., 
the  entire  stock  of  the  Lexington  Utilities  Co..  the  entire  stock  and  $86,000 
bonds  of  the  Blue  Grass  Trac.  Co.  and  the  entire  stock  and  bonds  of  the 
Central  Kentucky  Traction  Co. 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.      Maturity. 

Common  $2,000,000  ($50) $2,000,000     

Pret  $1,000,000  ($50)  8%  cum. .. 382,900     

Coll    Tru-st    Mtge    $6,000,0001    1906        5  g  F-A  1,569,000  Feb     1  1956 

gold  ($1,000) cjint.  at  Guar.  Tr.  &  S.  D.  Co.,  Phlla.,  Trus. 

Stock. — The  preferred  stock  Is  redeemable  after  1910at  $60  per  share,  and 
Is  convertible  into  common  stock.  See  V.  84,  p.  220.  Is  cum.  from  Jan.  1 
1908.      Both  classes  of  stock  are  listed  on  Phiia.  Stock  Exch.      V.  84,  p.  626. 

Bonds. — Of  the  $6,000,000  coll.  trust  bonds,  sufflcent  are  reserved  to 
retire  the  1st  mtge.  bonds  of  the  Blue  Grass  Traction  Co.  and  the  George- 
town &  Lexington,  and  remainder  reserved  for  betterments  and  acquisitions. 
A  sinking  fund  ot  }-^%  of  bonds  out  Is  operative  from  1916  to  1926;  thereafter 
1%:  said  fund  to  be  Invested  In  the  bonds  at  not  higher  than  110  and  Int. 

INCOME  ACCOUNT. — For  year  ending  Dec.  31  1909.  total  receipts, 
$69,491;    total  expenditures,  $103,133;    deficit,  $33,642. 

OPERATIONS. — -Constituent  companies  operate  about  97  J^  miles  of 
track.  They  do  the  electric  light,  street  railway  and  Ice  bus'ness  of  Lexing- 
ton. Also  operate  city  lines  in  Frankfort  and  lines  radiating  from  Lexing- 
ton to  Georgetown.  Paris,  Nlcholasvllle,  Versailles  and  from  Frankfort  to 
Versailles.  50  to  80-lb.  rails.  .Standard  gauge.  Owns  28  closed  and  10 
open  cars;  15  Interurban  passenger  and  2  express  cars;  2  line  and  6  ballast 
cars. 

OFFICERS. — Pres.,  J.  Levering  Jones,  Phlla.:  V.-P.,  John  Blair  Mac- 
Afee,  Phlla.;  Sec,  Henry  Ralney,  Phlla.;  Treas.,  H.  J.  Delany,  Phlla., 
Office.  Phlla. — V.  85,  p.  346,  1462-  V.  87,  p.  226.  414,  480;  V.  88,  p.  506, 
1373. 

(11    Lexington  Railway  Co. 

ORGANIZATION— Incorporated  in  Kentucky  on  Feb.  11  1899,  with 
perpetual  charter,  as  a  consolidation  of  Passenger  &  Belt  Rys.,  Central 
Electric  Co.,  Belt  Electric  Line  Co.  and  Hercules  Ice  Co.  On  Sept.  12  1899 
absorbed  the  IjCXlngton  Ice  Mfg.  &  Storage  Co.  In  June  1909  the  ice  and 
electric  light  depts.  were  transferred  to  Lexington  Utilities  Co.  in  compliance 
with  a  law  prohibiting  a  common  carrier  from  engaging  in  any  other  business. 

STOCK  AND  BONDS—        Date.        Interest      Outstanding,      Maturity. 

Stock  $800,000   fSlOO) $800,000 

Passenger   &   Belt   first  mtgel    1891        6  g  A-O  78,000     See   text 

$200,000  ($1,000) /Int.  at  Amer.  Tr.  &  Sav.  Bk.,  Chicago,  trust. 

Lex   Ry   1st  mtge  $1,500,000\    1899        5  g  J-D  1,422,000   June  1   1949 

gold   ($1,000) -c*j  Int.  at  Continental  Tr.  Co.,  Baltimore,  trust. 

Bonds. — $78,000  Lexington  Ry.  bonds  are  reserved  to  retire  Pass.  &  Belt 
bonds.  A  sinking  Jund  will  retire  1%  of  the  bonds  annuall.v  at  110  and  int. 
The  Pass.  &  Belt  Ry.  bonds  mature  .$15,000  annually  to  April  1  1916. 

In  June  1909  a  2d  M.  was  made  for  $500,000.  These  bonds,  as  Issued, 
will  be  placed  under  tiie  Lexington  &  Interurban  Rys.  indenture,  and 
Lexington  &  Interurban  bonds  issued  in  exchange  therefor. 

(2)  Blue  Grass  Traction  Co. 

ORGANIZATION.— Incorporated  In  Kentucky  In  Feb.  1904  as  a  con- 
solidation of  the  old  Blue  Brass  Trac.  Co.  and  Georgetown  &  Lexington 
Trac.   Co.     Franchises  perpetual. 

-STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $700,000  ($100) .    .    -  $700,000  .    ._      .    . 

Blue  Grass  1st  Mtge  $700,000]    1904        5  g  M-S  500,000     Mch    1   1934 

gold  ($500  and  $1,000). c&rj  Int.  at  Cleveland  Trust  Co.,  Cleve.,  trustee. 
Georgetown   &  Lexington  1st)    1901        5  g  M-N15         200,000   Nov  15  1921 

mtge  $250,000  gold  ($100,  ^ Interest  at  Cincinnati  Trust  Co.,  trustee,  and 

$500  and  $1,000) c&rJ      at  Standard  Trust  Co.,  New  York. 

Hands. — $86,000  of  the  Blue  Grass  bonds  out  are  owned  by  Lexington  & 
Interurban.  In  Aug.  1908  a  2d  M.  was  made  for  $200,000  5%  l)onds  due 
In  1938.  These  bonds,  as  Issued,  will  be  placed  under  the  lien  of  the  Lex.  & 
Int.  Rys.  mtge.  and  Lex.  &  Int.  bonds  Issued  In  exchange  for  them. 

RO^D. — Owns  and  operates  a  line  from  Lexington  to  Georgetown,  12 
miles,  and  a  line  from  Lexington  to  Paris,  18  miles;  total,  30  miles.  60-lb. 
T.  rails.      10  cars. 

(3)  Central   Kentucky  Traction  Co.  |3 

ORGANIZATION,  &C. — Incorporated  on  Aug.  2  1907  in  Kentucky  as  a 
consolidation  of  Central  Kentucky  Trac.  Co.  and  Frankfort  &  Versailles 
Trac.  Co.  Stock  auth.  and  out,  $350,000  com.  and  $75,000  pref.  First 
mtee.  bonds,  $4,000,000,  gold,  auth.,  $1,018,000  out  (51,000  c*).;  dated 
1907,  due  Dec.  1  1937.  Int.  (J.-D.)  at  Guaranty  Trust  &  Safe  Deposit  Co.. 
Phlla.,  trustee.     .411  the  stock  and  bonds  arc  owned  liy  I>ex.  &  Int.  Rys.  Co. 

ROAD. — Operates  from  Lexington  to  Frankfort,  28  miles,  and  from 
Lexington  to  Nlcholasvllle,  12  miles;  total,  40  miles.     70  and  80-lb.  T  rails. 

(4)  Lexington  Utilities  Co. 

ORGANIZATION,  &C. — All  stock  is  owned  by  Lex.  h  Interur.  Rys.  Co. 
Does  ice  and  electric  light  business  In  Lexington.  In  June  1909  made 
a  2d  mtge.  for  $200,000  bonds.  These  bonds,  as  Issued,  will  be  placed  under 
the  lien  of  Lex.  &  Int.  Rys.  mtge.,  and  L.  &  I.  bonds  issued  In  exchange 
therefor.  ^ 

LIMA,  OHIO. 
WESTERN  OHIO  RR. 

ORGANIZATION. — Incorporated  in  Ohio  on  June  7  1910  to  take  over 
under  lease  the  Western  Ohio  Ry.  Lease  provides  the  Western  Ohio  RR. 
pay  prin.  &  Int.  on  Western  Ohio  Ry.  bonds  as  well  as  div.  on  both  1st 
and  2d  pref.  stocks  of  that  company.  Holders  of  com.  stock  of  Western 
Ohio  Ry.  have  right  to  exchange  before  Jan.  1  1911  their  stock  for  stock  of 
this  company  on  basis  of  3  shares  of  old  for  one  of  new.  V.  90,  p.  1556. 
Stock  auth.,  $1,000,000.  About  24,000  shares  of  Western  Ohio  Ry.  stock 
had  been  exchanged  for  stock  of  this  company  up  to  Sept.  1910. 

OFFICERS. — Pres.,  J.  L.  Wolf,  Cleve.;  V.  P.,  M.  J.  Mandelbaum,  Cleve.; 
V.-P.  and  Gen.  Mgr.,  F.  D.  Carpenter,  Lima;  Sec.  &  Treas.,  H.  C.  Lang. 

(1)  Western  Ohio  Ry. — A  trolley  system,  of  standard  gauge,  entirely  on 
private  right  of  way. 


ORGANIZATION. — Incorpoiated  In  Ohio  on  Oct.  11  1900.  This  Is  one 
ot  the  Mandelbaum  roads  and  forms  a  link  In  the  through  car  service  from 
Toledo  to  Dayton.  Owns  entire  common  and  pref.  stock  of  the  Lima 
Flndlay  &  Toledo  Ry.  V.  83,  p.  97,  157,  381.  Has  contract  to  furnish 
power  until  1913  to  Lima  &  Toledo  Traction,  Fort  Wayne  Van  Wert  &  Lima 
Traction  and  Indiana  Columbus  &  Eastern  Trac. 

Shareholders  June  24  1910  authorized  $500,000  2d  mtge.  col.  tr.  bonds, 
convertible  into  new  1st  pref.  stock  (V.  00,  p.  1426);  to  Increase  stock 
from  $3,400,000  to  $4,000,000,  new  stock  to  be  $500,000  7%  cum.  1st  pref. 
and  $100,000  additional  pref.,  ranking  pari  pa.ssu  with  existing  pref.  as  6% 
cum.  2d  pref.;  to  lease  the  property  to  Western  Ohio  RR.  V.  90,  p.  1615; 
V.  91,  p.  40. 

STOCK  AND  BO.^JDS. —       Date.        Interest.     Outstanding.      Maturity. 

Common  $3,000,000  ($100) $3,000,000     

1st  pf,  $500,000  ($100)7%  cum _.  None     

2d  pf,  $500,000  ($100)6%  cum 450,000     

1ft  mortgage  $5,(11)0,000  goldf    1901        5  g  M-N         2,500.000   Nov    11921 

($1,000)  $26, 500per.\I.c*&r{  Int.  at  Clt    Savings  &  Trust  Co.    Cleveland, 

I     Trustee    or  First  National  Bank,  N.  Y. 
Collateral     trust     mortgage, 1    1910       6%  500,000  July    1  1930 

$500,000 jClcveland  Trust  Co.,  Trustee. 

L  F   &    r   1st  mtge  $600,000f    1905        5  g  J-J  $400,000   July    1  1925 

gold  ($1  000) cilnt.  at  Cltlz<;ns   Savings  &  Trust  Co.,  Cleve- 

l     land.  Trustee,  or  In  New  York. 

Bonds. — The  West  Ohio  1st  M.  bonds  have  no  sink.  fd.  and  bonds  are  not 
subject  to  call.  See  V.  76,  p.  160,  for  agreement  among  bondholders. 
Coll.  trust  bonds  are  convertible  Into  1st  pref.  stock  and  are  secured  by 
deposit  of  $500,000  1st  5s.  No  sink,  fd.;  red.  on  Nov.  1  1921  at  110.  As 
bonds  are  converted,  proportionate  amount  of  1st  5s  which  are  collateral 
will  be  canceled. 

The  Lima  Flndlay  &  Toledo  bonds  have  a  sinking  J und  of  $10,500  per 
annum,  beginning  in  1911.     Are  subject  to  call  at  105.     V.  80,  p.  2344. 

EARNINGS.— For  year  ending  Dec.  31  1909,  gross.  $490,328;  net» 
$225,738;  Int.  and  taxes,  $184,851;  surplus,  $40,887.  In  1908,  gross. 
$441,791;     net,    $195,620;      charges,     $183,287;      surplus.    $12,333. 

ROAD. — Lima  via  Wapakoneta  to  Plqua;  Wapakoneta  via  St.  Mary  s  to 
Cellna;  St.  Mary's  to  Minster;  making  altogether  78  '4  miles  of  main  line; 
also  sidings,  10  miles.  Also  Lima  to  Flndlay,  31.9  miles,  thus  completing 
a  through  line  to  Toledo.  Total  of  all  mileage  about  120  miles.  Standard 
gauge.     Operates  19  passenger  and  6  other  cars. 

OFFICERS. — Pres.,  F.  D.  Carpenter,  Lima;  V.-P.,  J.  O.  Wilson.  Cleve.: 
Sec.  &  Treas.,  A.  Born.— V.  83,  p.  97,  157,  381;  V.  85,  p.  1520;  V.  88,  p. 
626;  V.  89,  p.  667;  V.  90,  p.  504,  1426,  1492,  1615;  V.  91,  p.  40,  155. 

LINCOLN,  NEB. 

THE  LINCOLN  TRACTION.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Nebraska  In  1909.  Is  a  consoli- 
dation of  the  old  Lincoln  Traction  and  the  Citizens'  Ry.  Co.  V.  88,  p.  506. 
Holders  ot  the  old  Lincoln  pref.  stock  ($700,000)  received  110  In  the  new 
bonds.  Holders  ot  the  old  Lincoln  common  ($330,000i  got  for  every  share 
of  old,  two  shares  of  new  pret.  and  four  shares  ot  new  common.  Holders 
of  Citizens'  Ry.  stock  ($415,000)  received  100%  In  new  pret.  and  80%  In 
new  common. 

In  May  1910  Attorney-General  Thompson  advised  the  Nebraska  RR. 
Commissioners  that  they  have  no  power  to  order  the  cancellation  of  $1,500,- 
000  stock  of  the  company,  as  demanded  In  a  case  filed  by  County  Attorney 
Tyrrell,  who  claimed  the  same  was  "pure  water."     V.  90,  p.  1363. 

STOCK    AND    BONDS —       Date.     Interest.     Outstanding.        Maturity. 

Common  $2,000,000  ($100).-. $1,652,000        

Pret.  $1,500,000  ($100)  6%  cu Q-F  1 ,091 ,50U  Aug. '10,1  H  % 

1st  mortgage  $1,500,000  gold   11909        5  g  J-J         1,120,000    Mar.     1    1939 

($1,000) c  &  rj Interest  at  New  York  Trust  Co..  trustee. 

OJd  Lincoln  Trac.  mtge.  g.  $l,-j  1899         5gJJ  250.000      .Ian     1     1920 

000)    $250.000. c'l.   Interest  at  New  York  Trust  Co..  trustee. 

Bonds. — Of  the  new  Lincoln  Traction  Co.  bonds  $250,000  are  reserved 
tor  prior  liens  and  $130,000  are  for  extensions  and  Improvements  at  85% 
of  cost. 

Dividends.— D^Ya  paid  quarterly  on  pref.  from  May  1  1909  to  Aug.  1 
1910.   Inclusive. 

EARNINGS.^For  year  ending  Jan.  31  1910,  gross,  $566,817;  net, 
$201,009;  int.,  $56,000;  surplus,  $145,009.  In  1908-09,  gross,  $526,846; 
net  $177,496. 

ROAD.^Owns  54.59  miles  of  track. 

OFFICERS. — Pres.  and  Chairman  of  Board,  W.  E.  Sharp;  V.-P.,  T.  C. 
Boggs;  Sec,  J.  H.  Smith;  Treas.,  S.  H.  Burnham:  Aud..  S.  A.  Foster; 
Gen.  Mgr.,  J.  H.  Hurape,  Lincoln. — V.  88,  p.  506;  V.  90,  p.  1363;  V.  91, 
p.  94. 

OMAHA  LINCOLN  &  BEATRICE  RV. 

Is  constructing  56  miles  between  Lincoln  and  Omaha,  of  which  6  miles 
from  Lincoln  to  Bethany  Heights  is  completed  and  In  operation.  Standard 
gauge.  70-lb.  T  rail.  Franchises,  99  years  and  perpetual.  Furnishes 
electric  light  and  power  to  village  ot  Bethany.  Stock  authorized,  $2,250,000 
($100);    outstanding,  $300,000.     No  bonds. 

OFFICERS.— Pres.,  Harvey  Musser;  V.-P.,  H.  H.  Wilson;  Aud., 
H.  S.  Norton.     Office,  1400  "O"  St.,  Lincoln. 


LITTLE  ROCK,  ARE, 
LITTLE  ROCK^  RAILWAY  &  ELECTRIC  CO. 

OR(;W  ^  .1  iCV.  —  Incorporated  in  Arkansas  on  March  17  l!)03  and  Is  a 
consolidation  of  the  Little  Rock  Traction  &  Electric  Co.  (granted  a  new 
franchise  on  Sept  2S  1901  for  50  years;  V.  73.  p.  784i  and  the  Little  Rock 
HIdison  Electric  Light  &  Power  (3o.  (franchise  unlitnitt-di  Opi^rates  all 
street  railways  in  city  and  all  commercial  electric  lighting;  also  a  portion  of 
the  commercial  lighting  In  Argenta,  Ark.  Controlled  bv  American  Cities 
Railway  &  Light  Co.     Isidore  Newman  ds  Son  of  New  Orleans  are  fiscal  agts. 

STOCK  AND  BO.VDS—         Date.    Interest.      Outstanding.        \faturitu. 

Common,   $1,500.000 5  J-D  $1,500,000     June  '10,   4% 

Pref,  6%  cum.  $750,000. _.   6  J-D  750, OCO  June  30 '10,  3% 

1st      mortgage,      $2, 000,000, f    1003   5  g  AO  2,000,000        April  1  1933 

gold   ($1,000) o'nnterest  at  Com.  Germanla  Trust  &  Savings 

I  Bank,  New  Orleans,  Trus     or  fisc,  agts..N.  Y. 
Refunding  and  extension  mtgl    1908        6  g  A-O  500  000   ,\prll  1  1938 

$5,000,000   ($500  and   $1 .- Hnt.  at  Bank  ot  Conrnc'C     %  T -ust  Co.,  Mem- 

000)  gold  -- c*J      phis,  Trus.,  or  Standard  Trust  Co..  N.  Y. 

Bonds. — First  mortgage  bonds  are  subject  to  call  on  60  days'  notice  on 
anv  Interest  period  at   107  4      Sink,  fund  of  '4  of  i%  o'' out^tmding  bonds 

1908  to  1917;  1%  thereafter.  $31,000  are  held  bv  sinking  fund.  The 
refunding  and  extension  bonds  cannot  be  called:  $2,000,000  are  reserved  to 
retire  1st  5s  and  remainder  for  80%  of  cost  ot  additional  property  If  net 
earns,  for  12  mos.  previous  have  been  twice  tlie  annual  int.  charges  on  out- 
standing bonds,  Inci.  those  to  be  Issued.  A  sinking  fund  ot  H  of  1  %  on  out- 
standing bonds  commencing  Aug.  1  1913  Is  to  be  Invested  in  these  bonds  at 
not  higher  than  a  4  H%  basis,  bonds  to  be  kept  alive  in  fund.  The  first 
$500,000  are  to  be  Issued  as  6s;  rate  on  subsequent  bonds  to  be  at  discretion 
of  board  ot  directors  at  not  exceeding  6%.  See  full  particulars  regarding 
bonds,  property,   &c.,  in  V.  87,  p.  414. 

Dividends. — On  pref.,  6%  per  annum  paid  up  to  and  including  June  1910. 
On  com,.  1906,  2%;  1907,  4%;  1908,  4H%:  1909,  June.  2!^%  and  1H% 
extra;  Dec,  2M%;  1910,  Mch..  1  H%  extra;  Juno  4%. 

EARNINGS.— For  calendar  years; 
Year —      Gross.  Net.         Interest. Dividends ■ Surplus. 

1909  ...$720,371  $366.378*$133,252  pret.  $45,000:  con.  $97,500  $90,626 
1908...  670.897  331.663  •121,677  pref.  45,000;  com.  67.500  97,488 
1907  ...   642.011     311,841      101,367  pref.    45,000    com.    60.000      105.474 

•  Includes  $10,000  sinking  fund  charge  In  1909  and  1908. 

ROAD. — Operates  32  miles  of  track, Including  10  miles  of  double  track. 
Rails,  65-lb.  and  over.  41  open,  39  closed  and  7  serai-convertlble  cars: 
total,  87. 

OFFICERS. — Pres.,  W.  M.  Kavanaugh;  V.-P.,  Treas.  and  Gen.  Mgr., 
D.  A.  Hegarty;  Sec,  Geo.  B.  Rose;  Aud.,  W.  J.  Tharp. — V.  83.  p.  38; 
V.  86,  p.  918;  V.  87,  p.  414,  1664;  V.  88,  p.  1620;  V.  90,  p.  698. 
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LONG  BRANCH,  N.  J. 

MONMOUTH  UOUNTY   ELECTRIC  CO. 

ORGANIZATION. — Incorporated  Apr.  1  1901  as  a  reorffaalzatlon  of 
the  Atlantic  Highlands  Red  Bank  &  Long  Branch  Electric  Ry.  In  April 
1903  was  granted  a  4.5-year  franchise  to  operate  In  Long  Branch,  In  con- 
sideration of  which  the  town  is  to  receive  M  of  1  %  of  gross  receipts. 

STOCK  AND  BONDS —        Date.        Interest      Outstanding.      MaturiiV- 

Stock,  $500,000  (S.'iO) $325,000      

1st     mort.,     $500,000     ($1001    1901        4gJ-J  500,000    Apr.    1  1051 

and    $1,000)    gold c*JInt.  at  Ham.  Trust  Co.,  Biooklyn,  Trustee. 

Other  debts  Dec.  31  1909 100,068     

ROAD. — Red  Bank  to  Long  Branch,  6.^  miles  and  2d  track,  2H  miles; 
Red  Bank  to  East  Oceanic,  5  miles;  In  Long  Branch,  3  miles;  In  Red 
Bank,  1  H  miles;  total,  18  K  miles. 

EARNINGS. — For  calendar  year  1909,  passenger  earnings,  $92,935;  net 
receipts,  $26,916;   other  Income,  $2,310;   fixed  charges,  $29,828;  def.,  $602. 

OFFICERS. — Pres.,  William  F.  Hogan,  Brooklyn. — V.  72.  p.  86,  391. 


LONG  ISLAND  CITY,  N.  Y. 
LONQ  ISLAND  CONSOLIDATED  ELECTRICAL  COMPANIES. 

ORGANIZATION. — Entire  stock  is  owned  by  the  Ling  Island  RR.  In- 
corporated in  New  York  and  holds  majority  of  stock  of  the  Huntington  RR. 
and  entire  stock  of  the  Ocean  Electiic  Ry.,  the  Northport  Traction  Co.,  th  ■ 
Nassau  County  Ry.,  the  Glen  Cove  RR.  and  the  Jamaica  &  South  Shore 
RR.  Also  owns  one-halt  the  stock  (the  Interborough  Rapid  Transit  Co. 
owning  the  other  half)  and  bonds  of  the  N.  Y.  &  Long  Island  Traction  and 
the  Long  Island  Electric  Ry. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.       Maturtty. 

Stock,  $25,000 All  owned  by  Long  Island  RK. 

Coll.   tr.   bonds,   $10,000,0001    1905     4M  g  None.  1945 

gold,  guar jU.  S.  .\Ttge.  &  Trust  Co.,  N.  Y.,  Trustee 

Hands. — Are  guar.,  principal  and  interest,  by  Long  Island  RR. 

OFFICERS. — Pres.,  Ralph  Peters;  V.-P.,  C.  L.Addison;  Sec,  Frank  E 
Has,  N.  Y.;  Treas.,  J.  F.  Fahnestock,  Philadelphia. — V.  83,  p.  890. 

(1)  Huntington  RR. 

ORG.4NIZATION. — Chartered  in  1890.  Majority  of  the  stock  Is  owned 
by  Long  Island  Consolidated  Electrical  Companies. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding .      Malurtty. 

Stock,  $30,000 $30,000     

First       mortgage,       $30,000 f  1890       5  J-D  26,000  June  1  1920 

($500)    cUnt.  at  U.  S.  Mtge    &  Trust  Co.,  New  York 

(.Metropolitan  Trust  Co  ,  Trustee. 

ROAD. — Owns  and  operates  a  cross-island  line  from  Huntington  to 
Amityville,  via  Farmingdale,  18}^  miles.  Opened  for  traffic  Aug.  25  1909. 
V.  89,  p.  593. 

(2)  Ocean  Electric  Ry. 

ORGANIZATION. — Incorporated  May  1  1897.  Entire  stock  is  owned 
by  Long  Island  Consoi.  Electrical  Cos.  On  Sept.  21  1898  acquired  Rocka- 
way  Village  RR.  Co. 

STOCK  AND  BONDS. —     Date.        Interest.     Outstanding.      Maturity. 

Stock,  $50,000   (SlOO) $35,000     

Fh-st  mortgage.  $20,000 1898        5  A-O  20,000     

ROAD. — Owns  6.50  miles  of  track,  21  passenger  cars  and  2  others. 

(3)  Lone  Island  Electric  Ry.  — A  trolley  rnad. 

In  Jan  1900  control  passed  to  the  Interborough  Rantd  Transit  Co. 
»nd  the  Long  Island  Consolidated  Electrical  Companies,  each  owning  one 
half  the  stock  and  bonds. 

ORGANISATION.— Chartered  March  13  1897  as  New  York  *  North 
Shore  Ry.  On  Oct.  11  1890  was  consolidated  with  the  former  Long  Island 
Electric  Ry  ,  new  company  having  $2  100.000  capital  stock  and  $2,100,000 
bonds.  On  May  7  1902  the  lines  noith  of  Jamaica  were  sold  under  fore- 
closure to  the  Queens  Ry.  (jo.,  which  company  was  then  m«>rged  in  the 
New  York  &  Queens  County  Ry.  On  Aug.  28  1903  old  name  of  "Long 
Island  Electric  Ry."  was  resumed.  In  Aug.  1909  stock  was  reduced  from 
$2,100,000  to  $600,000  by  cancellation  of  $1,500,000  stock  originally  Issued 
to  represent  the  piece  of  road  which  subsequently  became  the  Queens  Ry. 
and  now  forms  part  of  the  New  York  &  Queens  County  Ry.  V. 89, p. 42,  593. 

STOCK  AND  BOND.S —        Dale.        Interest.     Outstanding.      Maturtti/. 

Stock,  $600,000  ($100) $600,000  

L.    I.    El.    1st   M.     $600,0001    1895        5  g  J-D  600,000     June  1  1925 

($1,000)    c*jlnt.  at  Hamilton  Tr. Co..  Brooklyn. Trustee. 

EARNINGS.— For  year  ending  June  30  1910,  gross,  8196.2,^7;  net, 
$34,433;   other  income.  .$1,833:   charges  and  taxes,  $44,351;   deficit,  SS.O'lo. 

ROAD. — Comprises  26.54  miles  of  track  on  17.34  miles  of  road  from 
Crescent  Avenue.  Brooklyn  (at  the  terminus  of  the  Kings  County  Elevated) , 
to  Jamaica,  Hoilis  and  Queens,  and  from  Jamaica  to  Far  Rockaway.  37 
passenger  cars  and  6  others. — V.  83,  p.  818;  V.  88,  p.  101;  V.  89.  p.  42,  593_ 

(4)  New  York  &  Long  Island  Traction. — A  trolley  n  ad. 

On  June  20  1005  control  was  purchased  Jointly  by  the  Interborough 
Rapid  Transit  Co.  and  the  Long  Island  Consoi.  Elec.  Cos.  V.  80.  p.  2622. 
The  Interborough  also  controls  the  New  York  &  Queens  County  Ry.  In 
Oct.  1906  the  RR.  Commissioners  authorized  $600,000  new  stock,  to  be 
Issued  for  the  stock  of  the  Long  Island  Elec.  Ry.  (see  V.  83,  p.  818).  but 
It  Is  not  deemed   probable  that  exchange  will  be  made. 

ORGANIZATION. — This  was  formerly  the  Mlneola  Hempstead  &  Free 
port  Traction  (Incorporated  on  Feb.  27  1899),  but  name  changed  as  above 
on  Sept.  22  1902,  and  stock  Increased  from  $125,000  to  $1,000,000. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.     iMSt    Dlt. 

Common,  $750,0(i0  ($50t $750,000     

Pref..  6%  cum..  $250,000  ($50) 250  000     Nn.flv.yel 

I    lOOZ   4H  g  M-N  1,000,000   Nov.  1  194Z 

1st   mtge.,    $1,000,000,   gold^      Int.  at  Citizens    Sav.   &  Ti.   Co..  Cleve 

($1,000)  c.  &  I -Hand,  trustee,  or  at  1st  Nat.  Bank.  N.  V  . 

Bonds. — Are  subject  to  call  at  107  at  30  days'  notice,  but  no  sink.  fund. 

EARNING.S. — For  vear  ending  June  30  1910,  gross,  S.'!.')4,416:  net, 
$139,646;  other  Income,  .520;   charges  and  taxes,  $86, 84;i:   surplus,  S52, 823. 

ROAD. — Operates  an  electric  line  connecting  Mlneola,  Hempstead  and 
Freeport,  7.84  miles.  Also  operates  line  from  Hempstead  west  5.58 
miles  to  Queens,  where  connection  Is  made  with  the  tracks  of  the  Long 
Island  Electric  Ry.  Co.  Also  a  line  16.42  miles  long  from  Freeport  westerly 
via  Rockvllle  Centre,  Lynbrook  and  Valley  Stream,  to  a  connection  with  the 
Kings  County  Elevated  Ry.  at  Brooklyn.  Also  a  line  from  Queens  to 
Mlneola  via  Jericho  Turnpike,  6.45  miles.  Total,  36.29  miles.  Total, 
Incl.  second  track,  40.65  miles.     30  passenger  and  8  other  cars. 

OFFICERS. — Pres.,  C.  L.  Addison,  Long  Island  City:  V.-P..  W.  O 
Wood;  Sec.  and  Treas..  Frank  E.  HaH.  128  B'way,  N.  Y.;  Gen.  Mgr.. 
W.  O.  Wood.— V.  83.  p.  818;  V.  84.  p.  868;  V.  88.  p.   101. 


NEW  YORK  &  QUEENS  COUNTY  RY. 

32.048  shares  out  of  total  Issue  of  32, 3.50  Is  owned  by  the  Interborough 
Rapid  Transit  Co..  which  also  owns  one-half  of  the  stock  of  the  Long  Island 
Electric  Ry.  and  the  New  York  &  Long  Island  Traction. 

ORGANIZATION. —  Incorporated  June  29  1896  and  reorganized  on  June 
30  1899.  Purchased  the  various  lines  of  railroad  In  Long  Island  City  known 
as  the  Newtown  Ry.  Co.,  the  Rlker  Ave.  &  Santords  Point  RR.,  the  Stein- 
way  Railway  the  Long  Island  City  &  Newtown  Ry.  and  the  Flushing  & 
College  Point  Ry.  In  May  1902  the  Queens  Ry.  was  consolidated  with  It, 
and  thereupon  Increased  its  stock  from  $2,500,000  to  $5,000,000  The 
Queens  Ry.  succeeded  to  the  property  sold  at  foreclosure  of  the  New  York 
&  North  Shore  Ry.,  comprising  a  line  of  6  miles  from  Flushing  to  Jamaica, 
with  franchises  for  lines  between  Flushing  and  College  Point,  Flushing  and 
Baysldc  and  Manhasset.  V.  74,  p.  1197.  In  Sept.  1906  the  Railroad 
Commissioners  granted  permission  to  make  a  new  mortgage  for  $10,000,000 
to  provide  for  refunding,  &c.     V.  82,  p.  1439;  V.  83,  p.  752. 

The  new  Queensboro  Bridge  across  Blackwell's  Island  was  opened  In 
1909.  On  Sent.  19  1909  the  City  of  New  York's  municipal  trolley  across 
the  bridge  began  operation.  The  round  trip  fare  is  5  cents.  On  Dec.  16 
1909  New  York  &  Queens  County  Ry.  was  granted  a  permanent  franchise 
to  run  cars  over  the  bridge.  Operation  began  on  Feb.  5  1910.  V.  90, 
p.  373.  Through  passengers  only  are  carried  across  the  bridge  and  no  extra 
fare  Is  charged. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity- 
Stock,  $5,000,000  ($100) $3,235,000 

Flushing  &  College  Point  first!   1895        5  g  J-D  50.000  1925 

mortgage,  $50,000,  gold -..  jNew  York  Trust  Co..  Trustee. 
Newtown  Ry  first  mortgage,!   1894       5  g  J-D  150,000     Dec  1  1024 

$150,000  gold /New   York  Trust  Co..  Trustee 


STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Stelnway   Ry   first   mortgagel   1892        6  g  J-J  $1,500,000    July  1  1922 

$1,500,000  ($1,000)  gold. c* /Int.  at  MortonTrust  Co.,  N.Y.  City,  Trustee. 
New  York  &  Queens  County!    1896       4  g  A-O  1,300,000     Oct  1   1946 

first  consoi  mtg,  $3,000,000  )Mercantlle  Trust  Co.,  New  York,  Trustee. 

gold,  $1,000  each J      Interest  at  office  of  company.  New  York. 

First  &  refunding  mtge,  $10,-1   1906       4  g  M-N  See  text     Nov  1  1936 

000,000,  gold  ($1, 000).. c* /Windsor  Trust  Co.,  New  York,  Trustee. 
Current  liabilities,  matured  and  unmat.,  July  1  1909  2,450,376 

Of  the  new  $10,000,000  mtge.,  $2,08  6,827  are  deposited  as  collateral  for 
loans  from  Interborough  Rap.  Transit  and  $3,065,000  are  reserved  for 
prior  Hens.  No  sinking  fund  and  bonds  are  not  subject  to  call.  Under  the 
N.  Y.  &  Queens  Co.  1st  cons.  M.  there  were  originally  $2,500,000  bonds  out- 
standing, but  the  company,  having  defaulted  In  payment  of  Int.,  reorganiza- 
tion was  made,  under  which  the  holders  surrendered  $1,200,000;  interest 
was  reduced  to  4%  and  the  Mercantile  Trust  Co.,  N.  Y.,  was  made  the  new 
trustee.     The  said  bonds  are  redeemable  at  105  and  Interest.     V.  69,  p.  906 

ROAD. — The  system,  with  the  Queens  Railway,  embraces  74.47  miles  of 
trolley  track, Including  main  line, 40.24  miles;  second  track,  28.96;  sidings, 
5.27.     Rails  77  to  107  lbs.,  standard  gauge;  227  pass,  cars,  32  other  cars. 

REPORT. — For  fiscal  years  ending  June  30: 

Gross.  Net.  Other  Inc.     Int. &  Taxes.      Dejicit. 

1909-10.  .-$1,029,917  $ir)4,223  

1908-09...        9.'i8,,'<14  160.357  89,434  $323,9.^0  $154,159 

1907-08..  -        PS.-i.OOO  125,185  9,856  2.'S4,138  119,097 

OFFICERS.— Pres.,  W.  O.  Wood;  Sec,  H.  M.  Fisher;  Treas.,  J.  H. 
Campbell. — V.  83,  p.  752:    V.  84,  p.  804;    V.  86,  p.  548;    V    88,  p.  375. 


LOS  ANGELES,  CAL. 
PACIFIC  ELECTRIC  RY.— A  trolley  road.— (See  Map  on  page  63.) 

The  Southern  Pacific  Compans'  owns  one-half  and  H.  E.  Huntinf.'-ton  the 
other  half  of  the  $20,000,000  stock. 

ORGANIZATION. — This  company  was  Incorporated  under  the  laws  of 
California  In  1901.  and  Is  a  consolidation  of  the  Los  Angeles  &  Pasadena 
Electric  Ry.,  Pasadena  &  Mount  Lowe  Ry.,  Pacific  Electric  of  Arizona,  the 
East  Ninth  St.  Ry.,  the  Temple  St.  Cable  Ry.  and  the  Brooklyn  Ave.  Ry., 
comprising  nearly  all  the  Interurban  lines  In  and  around  Los  Angeles. 
Owns  all  the  stock  of  Los  Angeles  Interurban  Ry.,  which  company  it  also 
operates  under  lease  dated  July  1  1908. 

STOCK  AND  BONDS—         Date.        Interest       Outstanding.     Maturity. 

Stock,  $20,000,000  ($100)     .--         $20,000,000  .       . 

Consoi.    mtge..    $10,000,000,1    i902        5  g  J-J  8,494,000  Jan.  1   1942 

gold    ($1,000) c.jlnt.  at  tmlon  Tr.  Co.,  San  Fran.,  Trustee. 

Los.  Ang.  &  Pas.  M.,  $1 ,000,-1 

000,  gold,  guar. f$l, 000)  c*y    1898        5  g  J-J  1 .000,000  Jan.  1    1928 

Can  be  called  after  Jan.  l^Int.  at  ID.  Tr.  &  Sav.  Bk.,  Chic.  Trustee, 

1«0«  at     105.  J      or  at  Chase  Nat.  Bank,  New  York. 

Pas.  4   Mt.  L.   mort.    $500,-1 

000,  gold  ($1,000) c*^   lOOO       4gJ-D  500,000  June  1   1930 

Can  be  called  after  1910  at|  Interest  at  Union  Trust  Co..  San  Francisco, 
104  and   Interest.  J      Trustee. 

Bonds. — A  sufficient  amount  of  the  $10,000,000  consols  Is  reserved  to 
retire  prior  Issues.  Sinking  Jund  Is  $5,000  per  annum, commencing  Jan.  1 
1907,  for  5  years;  then  $10,000  per  annum  to  Jan.  1  1917;  $15,000  per 
annum  to  Jan.  1  1922;  $20,000  per  annum  to  Jan.  1  1927;  $25,000  per 
annum  to  Jan.  1  1932;  $30,000  per  annum  to  Jan.  1  1937  and  $35,000  annu- 
ally thereafter,  said  sinking  fund  to  be  used  in  the  purchase  of  the  bonds, 
but  fund  may  be  invested  in  other  securities  If  bonds  cannot  be  obtained 
at  par.  The  bonds  of  the  Los  Angeles  &  Pasadena  bear  the  guaranty  of 
the  Los  Angeles  Ry.by  endorsement.  A  sinking  fund  of  $10,500  per  year 
on  those  bonds  began  Dec.  1  1908,  and  bonds  may  be  called  at  105  on  any 
Interest  date.  The  bonds  of  the  Pasadena  &  Mt.  Lowe  are  guaranteed, 
principal  and  Interest,  by  both  the  Los  Angeles  Ry.  and  the  Los  Angeles  & 
Pasadena  Electric  Ry.  A  sinking  fund  for  those  bonds  commences  after 
10  years  from  date  of  bonds  of  $5,000  per  annum  for  first  5  years,  $7,500 
per  annum  for  second  5  years,  $10,000  per  annum  for  next  5  years  and 
$12,500  per  annum  for  remaining  5  years.  These  bonds  may  be  called  after 
10  years  on  any  Interest  date  upon  4  weeks'  notice  at  104  and  Interest. 

ROAD. — The  Pacific  Electric  Ry.  In  Aug.  1910  was  operating  (Including 
leased  lines)  617.69  miles  of  track. 

OFFICERS. — Pros.,  H.  E.  Huntington;  V.-P.,  W.  F.  Hcrrin;  Sec.  & 
.4ud.,  H.  .\.  Culloden;  Treas.,  I.  W.  Ilcllman;  Gen.  Mgr.,  J.  McMillan. — 
V.  80,  p.  651;    V.  84,  p.  1248;    V.  87,  p.  936. 

(1)  Los  Angeles  Interurban  Ry. — (See  Map  on  page  63.) 
ORGANIZATION. — Incorporated  In  California  on  June  8  1903  and  Is  a 
consolidation  of  the  Los  Angeles  Traction  Co.,  the  Los  Angeles  &  Glendale 
Ry.  and  the  California  Pac.  Ry.  The  Riverside  &  Arlington  Ry.,  the 
Santa  Ana  &  Orange  Motor  Ry.  and  the  San  Gabriel  Rapid  Tr.  Ry.  have 
also  been  acquired.  Stock  Is  all  owned  by  Pacific  Electric  Ry.,  which 
latter  company  also  operates  the  property  under  lease  of  July  1  1908. 

STOCK  AND   BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $10,000,000  ($100) ---      $10,000,000     

New  mtge,  $10,000,000,  gold!   1903        5  g  A-O  9,020.000  1943 

($1,000),  guar c&r/Int.  at  Union  Tr.  Co..  San  Fran..  Trustee. 

Los  Angeles  Trac.  1st  mtge.!   1895        6g  M-N  250.000        May  1015 

$250,000,  gold  ($1,000). ../St.  Louis  Union  Tr.  Co.,  St.  Louis.  Trustee 
Los  Angeles  Trac  1st  con  M.l   1898       5  g  J-D  250,000     Dec  1  1938 

gold,  $250,000  ($1,000).-. /St.  Louis  Union  Tr.  Co..  St.  Louis,  Trustee 

Interest  on  both  above  mortgages  paid  at  Chase  Nat.  Bank,  New  York. 
Cal  Pacific  Ry  1st  mtge,  gold!   1901        5  g  J-J  480,000     July  1  1941 

($1,000),  guar c/Tltle  Ins.  &  Trust  Co.,  Los  Angeles,  Trustee. 

Bonds. — Of  the  California  Pacific  Ry.  no  stated  amount  authorized,  but 
l8  limited  to  $20,000  per  mile  of  completed  track.  No  sinking  fund  on  these 
bonds,  and  bonds  cannot  be  calletl.  Interest  is  payable  in  N.  Y.  City. 
These  bonds  are  guaranteed  by  the  Los  Angeles  Trac.  Co.,  both  principal  and 
Int.  See  V.  75,  p.  76.  A  sinking  fund  Is  provided  for  the  new  $10,000,000 
mtge.  as  follows:  1908  to  1912  Inclusive,  $5,000  per  annum;  1913  to  1917 
Inclusive,  $10,000  per  annum;  1918  to  1922,  Inclusive,  $15,000  per  annum 
1923  to  1927,  inclusive,  $20,000  per  annum;  1928  to  1932,  Inclusive.  $25,000 
per  annum;  1933  to  1937.  Inclusive,  $30,000  per  annum,  and  thereafter  to 
maturity,  $35,000  per  annum.  The  bonds  are  subject  to  call  for  the  sinking 
fund  at  a  price  to  be  determined  by  the  directors.  These  bonds  are  guar- 
anteed as  to  both  principal  and  Interest  by  the  Pacific  Electric  Ry. 

ROAD.— In  .\ug.  1910  comprised  336.33  miles  of  track.  V.  79,  p.  627. 
2588;  V.  80,  p.  651;  V.  87,  p.  936. 


LOS  ANGELES  RAILWAY. 

Is  one  of  the  Himtlngton  properties,  Mr.  Huntington  being  reported  to 
he  the  owner  of  55%  of  the  stock.  See  V.  80.  p.  651.  The  Southern 
Pacific  Co.  owns  45%  of  the  stock. 

ORGANIZATION.— Successor  by  consolidation  Sept.  29  1898  of  Los 
Augeles  Ry.  and  Main  St.  A  Agricultural  Park  RR.  and  by  purchase  of  the 
Mateo  Street  RR.  and  .San  Pedro  Street  RR.  V.  68,  p.  85.  Owns  a 
majority  of  the  stock  of  the  Pacific  Light  &  Power  Corporation  of  Los 
Angeles. 

On  Sept.  8  1910  the  stockholders  voted,  It  Is  stated,  on  the  question  of 
Increasing  the  stock  to  $15,000,000.      V.  91,  p.  717. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity 

Stock,  $5,000,000  (par,  $100) $5,000,000 

New     mortgage,     $5,000,000,/    1898        5  g  A-O  5,000,000   Oct     11038 

gold  ($1,000  carh) c*llnt.  at  co's  office,  San  Francisco,  Cal. 

The  trustee  of  the  new  mortgage  of  1898  Is  the  Union  Trust  Co.  of  San 
Francisco,  Cal.  On  30  days'  notice  Interest  may  be  made  payable  at  the 
.National  City  Dank,  New  York. 

EARNINGS. — For  calendar  year  1908,  gross,  $3,558,611.  In  1907. 
gross,  $3,558,938.      In   1906,  gross,   $3,276,130;  net,   $944,279. 

KOAn.— Comprises  21  .''..73  miles  of  track. 

OFFICERS. — Pres.,  H.  E.  Huntington;  V.-P.,  W.  P.  Herrln;  Treas., 
I.  W.  Heilman;  Sec,  C.  A.  Henderson,  Los  Angeles;  Gen.  Mgr.,  Howard 
Huntington,  Los  Angeles. — V.  80,  p.  051;  V.  80,  p.  52,  1224;  V.  91,  p.  717, 

(1)    Pacific  Liehf  &  Power  Corp.  of  Los  Angeles. — An  electric  company. 

Owns  all  the  stock  of  the  Ontario  &  San  Antonio  Heights  RR.,the  Men- 
tone  Power  Co.,  the  Riverside  Power  Co.  and  the  Domestic  Gas  Co.  of  Los 
Angeles.  Has  contract  to  purchase  stock  In  the  Sierra  Power  Co.,  which 
has  $8,000  bonds  out;  the  Mentone  Power  Co.  has  $37,000  bonds  out. 

ORGANIZATION. — Incorporated  In  California  on  Jan.  12  1910  as  a 
re-Incorporation  of  the  Pacific  Light  &  Power  Co.  In  order  to  provide  addi- 
tional capital.     V.  90,  p.  240.     The  Pacific  Light  &  Power  Co.  had  absorbed 
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the  San  Gabriel  Elec.  Co.  and  the  San  Bernardino  Gas  &  Elec.  Co.  Sup- 
plies power  to  the  Los  Angeles  Ry.  Co.,  the  Paclflc  Elec.  Ry.  Co.,  the  Los 
Angeles  Interurban,  the  San  Bernardino  Valley  Trac.  Co.,  the  Los  Angeles  & 
Redondo  Ry.  Co.  and  the  Riverside  &  Arlington  Heights  RR.  Co.  and 
does  a  general  lighting  and  power  business  in  Los  Angeles  and  vicinity 


STOCK  AND  BONDS —        Date.        Interest. 

Common  Ji25,000,000  ($100).. 

lstpf$5.000,000  6%  cum(5100) 

2dpref  $10,000,000  ($100) 

Pacific    Light    &    Power   Co.}    1902        5  g  J-J 


Outstanding.     Maturity 

(?)  

See  text       

See  text.      

•8,826,000   July   1    1942 


In  May  1910  It  was 
V.   82,   p.   751; 


first  mortgage  $10,000,000 l^lnt.  at  Union  Trust  Co.,  San  Fran.,  Trustee 

gold  ($1,000) c'J      or  Nat.  Bank  of  Commerce.  New  York. 

Ont  &  San  Ant  Hts  1st  mtgel    1910     6  g  F-A  300.000   Feb    1    1935 

$1,000,000  gold  ($1,000)  c'jlnt.  at  Southern  Tr.  Co.,  Los  Ang.,  Trustee 

*$2,350.00U  of  outstanding  bonds  are  guaranteed,  prin.  and  Int.,  by 
Los   Angeles    Ry.      V.    86,    p.    55. 

Stock. — 1st  and  2d  pref.  to  be  exchanged  for  Pac.  Lt.  &  Pow.  Co.  stock. 

Bonds. — $349,000  are  reserved  to  retire  a  like  amount  of  bonds  of  the 
San  Gabriel  Electric  Co.,  $685,000  have  been  retired  by  sinking  fund  and 
$140,000  remain  in  treasury.  Only  $2,350,000  of  the  bonds  are  guaranteed 
(p.  &  i.)  by  Los  Angeles  Ry.  V.  86,  p.  1227.  Bonds  cannot  be  called. 
A  sinking  fund  commenced  on  Jan.  1  1905  of  2%  of  bonds  outstanding  for 
first  5  years  and  on  and  after  Jan.  1910  2H%  until  and  including  Jan.  1 
1942,  said  fund  to  be  invested  in  the  bonds  at  not  more  than  110:  otherwise 
In  other  securities.  Ontario  &  San  Antonio  Heights  bonds  subject  to  call 
at  101  and  int.  after  3  years  from  date.  Sink.  fd.  after  1st  3  yrs.,  1%  of 
outstanding  bonds  for  5  yrs.;  thereafter  2%  &  int.  on  bonds.retired.  V. 
90,  p.  1296. 

PLANT. — Generates  electricity  for  light  and  power.  Present  generating 
capacity,  43,000  h.-p.  Water  power,  also  steam  plant,  in  Los  Angeles. 
Has  15,000  h.-p.  plant  on  Kern  River.  125  miles  from  Los  Angeles.  Two 
separate  transmission  lines  running  the  entire  distance  are  used.  Hydraulic 
plants  at  Azusa,  at  San  Antonio,  at  Mentone  and  at  Riverside.  20.000  h.-p 
steam  plant  at  Redondo.  V.  86,  p.  55.  Additional  35,000Ih.  p.  being  in- 
stalled at  Redondo.  Also  owns  Ontario  &  San  Antonio  Heights  RR., 
which  operates  7  14  miles  from  Ontario  through  Uplands  to  San  Antonio 
ikeights.     An  extension  from  Uplands  to  Pomona  is  under  construction. 

OFFICERS. — Pres.,  William  G.  Kerckhotl;  V.-P. .  H.  E  Huntington; 
Compt.,  A.  N.  Kemp:  Gen.  Mgr..  A.  C.  Balch. — V.  86.  p.  55,  671,  1227; 
V.   90,  p.   240,  632,  703;  V.   91,  p.   155. 

LOS  ANGELES  PACIFIC  CO.— An  electric  road 
reported  that  Southern  Paclflc  owned  all  of  the  stock. 
V.  90,  p.  1363. 

ORGANIZATION. — Successor  In  1905  to  the  Los  Angeles  Paclflc  Bail- 
road,  which  was  organized  June  4  1898.  In  Jan.  1904  purchased  the  Los 
Angeles  Ocean  Park  &  Santa  Monica  RR.     V.  78.  p.  342. 

In  Jan.  1910  stockholders  authorized  an  issue  of  $20,000,000  40-year  4% 
bonds,  to  provide  for  improvements  and  additions,  and  tor  retirement, 
$  for  $,  of  existing  bonds.  V.  85,  p.  531;  V.  87,  p.  1358;  V.  89,  p.  1411; 
V.  90,  p.  236. 

STOCK  AND  BOND,«! —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $15,000,000  ($100; -- $15,000,000     

Los   Angeles    Paclflc   RR    Istf   1898      5  JlO-D-10  21.000  June  10  1928 

mortgage,  $1,000,000    goidHnt.  at   Broadway  Bank   &  Trust  Co.,   Los 

($1,000) I     Angeles,    Trustee;    III.    Tr.    &    Sav.    Bk., 

I     Chicago,  or  Chase  Nat.  Bank,  New  York 
Los  Angeles  Paclflc  BK  flrsti   1901        5  A-O  1,454.000  April  1  1931 

con  mtge,  $1,500,000,  gold  ^Broadway  Bk.  <Sc  Tr.  Co..  Los  Aug..  Trustee. 

($1.000) J      Int.  at  Crocker  Nat.  Bk..  San  Francisco. 

Los  Angeles  Paclflc  RR  first)   1903        5  g  M-S  3,323,000  Sept  1   1943 

and  ref  mtge,   $5,000,000,  Unt.  at  Los  Angeles  Trust  Co  ,  Trustee,  or 

gold  ($1,000). cj     at  U.  S.  Mort.  &  Trust  Co.,  New  York. 

Los   Angeles    Paclflc   Co    genl   1906        5  g  J-J  1,913,000  Jan    2    1946 

consol   mortgage   $12,500,-  jint.  at  Union  Trust  Co.,  San  Fran.,  Trustee, 

000,  gold  ($l,000)sk  fd..c*l      or  at  Farmers'   &  Mech.  Nat.  Bank,  Los 

J     Angeles,  or  Chase  Nat.  Bank.  New  York. 
Los  Angeles  Her  B  &  Red  M,!   1902       5  g  M-N  74,000     May  1  1942 

$500,000.  gold  ($1,000) llnterest  at  Crocker  Nat.  Bk..  San  Francisco. 

Los  Ang  Pac  Co  1st  ref  mtge, \   1910       4  g  J-J  3,871,000  Jan    1    1950 

$20,000,000,  g  ($1, 000). c*J  Union  Trust  Co.  of  San  Francisco.  Trustee. 

Bonds. — Of  the  $5,000,000  1st  and  ref.  bonds  authorized,  enough  are 
reserved  to  retire  prior  liens.  A  sinking  fund  began  in  1908,  to  which  $50,- 
000  per  annum  Is  payable  the  first  5  years,  $60,000  per  annum  the  next  5 
years,  $70,000  per  annum  the  next  5  years,  $80,000  yearly  the  following  5 
years,  $90,000  per  annum  the  next  5  years,  $100,000  yearly  the  following  5 
years  and  $150,000  per  annum  thereafter.  These  bonds  are  not  subject  to 
call.  On  the  new  bonds  of  1906  the  following  sums  are  payable  annually 
to  a  sinking  fund:  1911  to  1915.  $10,000  per  annum;  1916  to  1920.  $15,000 
per  annum;  1921  to  1925.  $40,000  annually;  1926  to  1930.  $75,000  per 
annum;  1931  to  1944,  $80,000  annually,  and  1945  to  1946,  $90,000  per 
annum.  Of  the  $12,500,000  authorized,  $5,000,000  are  reserved  for  prior 
liens.  Of  the  $20,000,000  bonds  of  1910.  $10,656,000  are  reserved  to  retire 
all  underlying  bonds  and  remainder  for  extensions.  Improvements.  &c. 
They  are  subject  to  call  as  a  whole  or  In  part  on  and  after  Jan.  1  1915  on 
any  Int.  date  at  105  and  Int.  on  3  months'  notice.  Int.  payable  at  com- 
pany's office  or  agency  in  N.  Y.     Sink.  fd.  of  $5,000  per  annum. 

EARNINGS. — For  calendar  year  1905.  gross.  $1,154,519;  net.  J419.384. 

ROAD. — Owns  four  lines  of  trolley  road  from  Los  Angeles  to  the  Pacific 
Ocean,  the  entire  local  system  of  Santa  Monica,  with  branch  lines  from 
Los  Angeles  to  Hollywood,  Colegrove,  Westgate,  Redondo  Beach,  Soldiers 
Home  and  Inglewood,  constituting  7 1.1 6  miles  of  double  track;  total  mileage, 
215  miles  of  single  track.  Operates  power  bouse  at  Vineyard,  with 
machine  shops  and  car  shops  at  Sherman. 

OFFICERS. — Pres.,  R.  C.  Glllls;  V.-Ps.,  Paul  Snoup  and  M.  H.  Sher- 
man; Sec.,  Geo.  L.  Bugbee;  Treas.,  Farmers  &  Merchants  National  Bank, 
Los  Angeles. — V.  87,  p.  1358;    V.  89,  p.  1411;    V.  90,  p.  236.1363. 


LOS  ANGELES  &  REDONDO  RY.— A  trolley  road. 

In  July  1905  H.  E.  Huntington  purchased  the  entire  capital  stock. 
V.  81.  p.  211. 

INCORPORATION. — Incorporated  In  California.  Capital  stock  was  In- 
creased In  Oct.   1907  from  $500,000  to  $5,000,000. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock.    $5,000,000  ($100) ...  $5,000,000         .-- 

1st  mortgage,  $500,000,  gold!   1902      5  g  J-J15  500.000  Jan  15  1932 

($1,000)  - c*  ilnt.  at  Union  Trust  Co..  San  Fran.  Trustee 

General  mortgage  $5,000,0001    1908       5  g  A-O  4,372,000  Oct     1   1958 

gold  ($1,000) /Interest  at  Los  Angeles  Trust  Co.,  Trustee 

Bonds. — $500,000  gen.  mtge.  bonds  are  reserved  to  retire  first  mtge. 
bonds.  V.  90,  p.  236.  Sinking  fund  of  $2,500  annually  first  5  years. 
Increasing  $2,500  each  5  years  thereafter,  is  operative  on  gen.  mtge.  bonds. 
$1,750,000  bonds  arc  deposited  under  the  3-year  deben.  notes  of  1910  of  the 
Huntington  Land   &   Improv.  Co.     V.  91,  p.  717. 

EARNINGS. — For  year  ending  June  30  1910,  gross,  $730,909;  net,  $241,- 
856.      In    1908-09,   gioss,    $532,070;   net,   $167,928. 

ROAD. — Operates  84.86  miles  of  track.  Gauge  3H  feet.  Operated  by 
electricity.  Cars  equipped  with  4  motors  of  60  h.-p.  each.  Passenger 
cars,  44;  freight  and  miscellaneous,  105. 

OFFICERS. — Pres.,  L.  T.  Garnsey;  V.-Ps.,  H.  E.  Huntington  and  How- 
ard Huntington;  Sec.  &  Treas.,  C.  A.  Henderson;  Mgr.,  C.  H.  Burnett. — 
V.  87,  p.  415;  V.  90.  p.  236;  V.  91,  p.  717. 

LOUISVILLE,   KY. 

LOUISVILLE  TRACTION  CO.- A  holding  company. 

ORGANIZATION. — Incorporated  In  New  Jersey  on  July  5  1903,  and  has 
acquired  practically  all  of  the  stock  of  the  Louisville  Ry.  Co  Holders  of 
common  stock  of  Louisville  Ry.,  on  payment  of  $55  in  cash,  received  three 
shares  of  new  common  stock  In  exchange  for  each  share  of  old  stock  held. 
Holders  of  the  old  preferred  stock  of  the  Louisville  Ry.  received  share  for 
share  of  new  preferred,  with  a  bonus  of  20%  In  common.     The  new  com- 

f)any  provided  the  Loul.svllle  Ry.  Co.  with  needed  money  to  be  used  for 
mprovements.  the  railway  company  Issuing  $1,100,000  common  stock 
therefor.  See  V.  79.  p.  968.  The  Traction  Co.  In  March  1906  sold  $912,000 
additional  stock  to  shareholders  at  par.  See  V.  82.  p.  692.  In  April  1907 
authorized  common  stock  of  the  Traction  Co.  was  Increased  from  $12,000.- 
000  to  $15,000,000.  V.  84.  p.  931.  In  April  1908  preferred  stock  was 
Increased  from  $2,500,000  to  $3,500,000  and  the  additional  $1,000,000 
offered  to  stockholders  at  par,  all  of  which  was  taken. 

The  old  Louisville  Ry.  C!o.  was  Incorporated  Jan.  22  1867,  and  la  a  Ken- 
tucky company,  owning  all  the  street  railways  In  the  city  of  Louisville  and 


ts  suburbs.  It  has  $5,500,000  common  stock  and  $2,500,000  preferred 
stock,  practically  all  owned  by  the  Louisville  Traction  Co.  Franchises 
are  partly  for  99  years  and  partly  perpetual. 

The  Louisville  &  Interurban  Ry.  has  been  organized  in  the  Interest  of 
the  Louisville  Ry.  to  construct  a  system  of  urban  and  Interurban  lines.  It 
has  been  authorized  to  borrow  $3,000,000.  Up  to  Sept.  1910  no  securities 
had  been  issued  except  $1,500,000  stock  to  Louisville  Ry.  Co.  The  Louisv. 
&  Interurban  has  also  acquired  controlling  interest  In  Louisville  &  Eastern, 
now  in  receiver's  hands — see  the  latter  below 
STOCK  AND  BONDS— 


Common.  $15,000,000 
Pref..  5%  cum..  $3,500,000 

Louisville  Ry  gen  mtge,  gold. 


Date. 


1910 


Interest.  Outstanding.      Maturity. 

Q-J  $11,889,700    Oct. '10,1% 

A-O  3,500,000Oct.'10,2H% 

5  g  F-A  1,500,000  Feb    1    1950 


$20,000,000    ($1.000) J  Int.  at  Fidelity  Trust  Co.,  Louisville,  Trustee 

Louisville  Ry.  cons.  M.,  gold,  f    1890        5  g  J-J  5,997,300    July  1  1930 

$6,000,000  (listed  N  Y)  c  'Unterest  payable  by  Sellgman  &  Co.,  N.  Y. 

I     Fidelity  Trust  Co..  Louisville.  Trustee. 
Louisville  Ry  2d  mtge,  $2,-    1   1900     4H  g  M-S        2.000.000    Mch.  1  1940 

000,000,  g  ($1.000) ilnt.  at  Columbia  Tr.  Co.,  Louisville,  Trustee. 

Bonds. — $8,000,000  of  the  gen.  M.  bonds  of  1910  are  reserved  to  retire 
prior  liens;  the  remainder  is  for  extensions  and  Improvements.  Bonds  are 
not  subject  to  call. 

Dividends. — On  Traction  pref.,  5%  per  annum.  On  com.  the  first  semi- 
annual dividend,  1M%.  was  paid  Oct.  1  1904.  In  1905,  3%.  In  1906, 
4%.  In  1907,  4%.  In  1908,  3%.  In  1909,  4%.  In  1910,  Jan.,  1%; 
April,  1%;  July,  1%;  Oct.,  1%. 

ROAD. — Owns  165  miles  of  track  on  72  H  miles  of  street,  with  13  H  miles 
outside  city  limits;  all  Is  electric.  Affords  entrance  Into  Louisville  for  the 
Louisville  &  Eastern  RR.,  the  Louisville  &  Northern  Ry.  &  Lighting  Co. 
and  Louisville  &  So.  Ind.  Traction  Co.  The  Louisville  &  Interurban 
operates  52  miles  of  track  In  Jefferson  County. 

REPORT. — Of  Louisville  Railway  Co.  for  fiscal  years  ending  Dec.  31. 
Annual  meeting  third  week  In  February. 

Year 1909,  1908  Year 

Gross  earns.. $2,702,923  $2,555,362  |  Interest  paid. 
Net  (aft.  taxes)  918.449  914.685  I  Dividends  ... 
Other  income.       169.278         118,867 1  Bal..   surplus. 

•  In  1909,  $25,000  was  set  aside  to  accident  fund,  leaving  surplus,  $6,691 

OFFICERS. — Pres..  T.  J.  Mlnary;  V.-P.,  A.  P.  Humphrey;  Sec.  and 
Treas.,  Samuel  G.  Boyle.  V.  86,  p.  168,  857:  V.  87.  p.  544;  V.  88.  p.  875. 
506.  564,  686,  823;  V.  90,  p.  167,  372,  503,  977,  1101 


1909.  1908. 

$385,385  $380,210 

670,650  649,817 
31,692  3,525 


LOUISVILLE  &  EASTERN  RR.— A  trolley  road. 

Louisville  &  Interurban  owns  all  the  bonds,  construction  notes,  receiver's 
ctfs.,  &c..  and  about  all  the  stock  of  the  company. 

Receivership. — On  Oct.  23  1908  Henry  Glover  of  Louisville  was  appointed 
receiver.  V.  88.  p.  1160.  For  the  purpose.  It  Is  supposed,  of  getting  a 
clear  title,  suit  has  been  brought  to  foreclose  the  $650,000  mtge.  V.  88. 
p.  375.  On  June  11  1909  Judge  Evans  authorized  $337,624  receiver's 
certificates,  to  complete  extension  to  Shelbyvllle.  Receiver  was  also  author- 
ized to  pay  $16,250  on  account  of  past-due  coupon.     V.  88.  p.  1560. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  common.  $2,000,000  .- $2,000,000    

Pref.  $400,000,  5%.  non-cum.   ...  400,000     

f    1906        5  g  A-O  650,000  April  1  1956 

1st   mortgage.   $2,000,000.   g<Int.  at  Merchants'   Nat.   Bank.    Boston,  or 

($500  &  $1,000),  s  f I      Fourth   Nat.    Bank,    New    York. 

I  Old  Colony  Trust  Co..  Boston,  Trustee. 
Receiver's  certificates 440,000     

Bonds. — Of  the  $2,000,000  authorized,  the  balance  unissued  Is  reserved 
for  extensions,  &c.  See  V.  82,  p.  987.  A  sinking  fund  of  1%  per  annum 
of  bonds  out  Is  operative  from  1911  to  1931;  thereafter  2%  per  annum. 
Bonds  are  subject  to  call  at  110  and  interest. 

EARNINGS. — For  fiscal  year  ending  Dec.  31  1909,  gross,  $147,499;  net. 
after  taxes,  $50,807.     In  1908,  gross,  $143,661;  net,  after  taxes,  $53,510. 

ROAD. — Operates  27  miles  between  Louisville,  Beards  and  La  Grange, 
on  private  right  of  way.  70-lb.  rails.  An  extension  from  Lakeland  to 
Shelbyvllle.  23  miles,  began  operation  Aug.  20  1910.  making  50  miles  of 
track.  10  passenger  cars  and  2  express  cars.^V.  86,  p.  1344;  V.  87,  p. 
177,  873,   1160;  V.  88,  p.   1560;  V.  91,  p.  463. 


INDIANAPOLIS  &  LOUISVILLE  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Indiana  In  1905  under  the  general 
railroad  laws.  Franchises  In  cities  and  towns  are  tor  50  years  from  1905; 
remainder  is  on  orlvate  right  of  way. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common,  $2,500,000 --  $2,500,000     

Pref,  $500,000($100)  .-- 100,000 .- 

ist   mortgage,    $1,250,000,   g\  1906        5  g  A-O  1,250,000  April  1  1939 

($1,000) c*/Int.  at  Colonial  Trust  Co..  Plttsb..  Trustee 

Second  mortgage.  $600,000.-.    400,000     

Bonds. — On  1st  mtge.  bonds  a  sinking  fund  of  5%  per  annum  of  gross 
earnings  commences  April  1  1916.  They  are  subject  to  call  on  any  Int.  date 
at  105  and  Int.  .$400,000  2d  mtge.  bonds  were  Issued  in  lieu  of  coll.  trust 
notes  of  1907.      V.  89,  p.  1668. 

EARNINGS. — ForyearendlngDec.31  1909,  gross,  $110,090;  net,  $36,624: 
1st  8  mos.  of  1910,  gross.  $79,390;  net,  $31,528. 

ROAD. — 40.9  miles  of  track  from  Sellersburg  (from  which  point  cars 
are  run  Into  Louisville  over  tracks  of  Louisville  &  Northern  Ry.  &  Ltg.  Co.) 
to  Seymour,  from  which  place  It  enters  Indianapolis  over  the  tracks  of  the 
Ind.  Col.  &  South.  Through  cars  from  Louisville  to  Indianapolis  were  put 
In  operation  In   1908.     Standard  gauge;   75-Ib.   T-rails. 

OFFICERS.— Pres.,  Jerome  Hill  Jr..  Louisville;  V.-P..  Wm.  Fllnn, 
Pitts.;  Sec.  &  Treas.,  Jas.  C.  Chapin,  Pitts.;  Mgr.,  Martin  J.  Insull,  New 
Albany,  Ind.;  Supt.,  H.  D.  Murdock,  Scottsburg,  Ind.  General  offices. 
.Scottsburg.  Ind.— V.  83,  p.  155,  502,  1290;  V.  85,  p.  793;  V.  89,  p.  1668. 

LOUISVILLE  &  NORTHERN  RAILWAY  &  LIGHTING. 

ORGANIZATION. — Incorporated  under  the  general  railroad  laws  of 
Indiana  In  Dec.  1905  $900,000  of  the  $1,000,000  stock  of  the  United 
Gas  &  Electric  Co.  and  $232,700  stock  of  the  New  Albany  Water  Works 
Co.  are  deposited  under  this  company's  mortgage.  Has  purchased  the 
electrical  equipment  of  the  Kentucky  &  Indiana  Bridge  Co..  and  leases  the 
bridge  for  25  years,  thus  affording  Independent  entrance  Into  Louisville. 
Company  does  electric  lighting  and  express  and  freight  business  In  addition 
to  passenger  business.     Road  Is  mainly  on  private  right  of  way. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.      Maturity. 

Common.  $3.500.000 ---  $3,500,000     

Pref.  $1,500,000.  series  A  &  B   ...  Q-J  1,500.000       See  text 

1st   mortgage.   $2,500,000.   gf    1905       5  g  J-D  500.000    Dec.  1  1925 

($500  and  $1.000) c'Hnt.   at  Amer.  Tr.    &  Sav.   Bank,   Chicago, 

i     Trustee,  or  at  Eliot  Nat.  Bank,  Boston. 

Bonds. — Unissued  bonds  can  only  be  Issued  for  80%  of  cost  of  property 
built  or  acquired.  Are  subject  to  call  after  Dec.  1  1910  at  105  and  Interest. 
V.    82.   p.    868. 

Stock. — The  Series  A  pref.  stock  Is  6%  cum.,  the  Series  B  Is  cum.  and 
is  ent  tied  to  2%  In  1906.  3%  In  1907.  4%  In  1908.  5%  In  1909  and  6%  In 
1910  and  thereafter. 

Dividends. — Dividends  from  July  1  1906  on  both  classes  of  pref.  stock 
have  been  paid  at  rates  called  for  up  to  April  1909.  when  H'Vn  was  oald  on 
tjoth  classes:  same  amount  (|uar.  sl)ice  to  and  liicl.  Oct.  1910. 

ROAD  — Operates  20  miles  of  track.  Louisville  to  Charlestown.  with  a 
line  branching  off  at  Watson  and  running  to  Sellersburg.  At  Sellersburg 
connects  with  the  Ind.  &  Louisv.  Traction  Co.,  nmnlng  to  Seymour,  where 
connection  Is  made  with  the  Ind.  Coi.  &  So.,  thus  forming  a  through  lino 
between  Louisville  and  Indianapolis.  The  line  from  Louisville  to  Charles- 
town  will  form  part  of  a  through  line  between  Louisville  and  Cincinnati. 
Standard    gauge.     70  lb.    T    rail. 

OFFICERS. ^Prcs.,  Samuel  Insull,  Chicago;  V.-P.  and  Treas..  R.  W 
Walte;  .Sec.  F.  J.  Strattor;  Gen.  Mgr.,  Martin  J.  Insull. — V.  82,  p.  509,  868. 

(1)   United  Gas  &  Electric  Co. 

ORGANIZATION. — Incorporated  in  Indiana  In  1902  and  acquired  the 
New  Albany  Gaslight  &  Coke  Co.,  New  Albany  Light,  Heat  &  Power  Co. 
Jefferson vliie  I'Jiectrlc  Light,  Heating,  Gas  &  Coke  Co.  and  JeffersonvlUe 
Light  &  Water  Co.;  also  controls  the  Louisville  &  Southern  Indiana  Traction 
Co  Does  entire  gas  and  electric-lighting  business  In  New  Albany  and 
JefTersonvliie.  and  supplies  also  Port  Fulton,  Sliver  Grove,  ClarksvlUe  and 
Ciiailestown.  Franchises ,  45  years  In  New  Albany  and  50  years  In  Jeffer- 
sonvlUe from  1902;  In  other  towns  from  20  to  40  years.  Guarantees  the 
$250,000  first  mortgage  bonds  of  New  Albany  Street  Railway  Co. 


Oct.  1910. 
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STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $1,000,000  ($100) -.- $1,000,000     

First  mortgage  $750,000  ($l,-r    1902        5  g  J-J  736,000        See  text. 

000)  gold c*   Interest  at  American   Tnist    &   Sav.    Bank, 

I     Chic.  Trus.,  and  at  Eliot  Nat.  Bk.,  Best. 
First  Consolidated  mortgage  1    1904        5  g  J-J  Si-e  text        See  text. 

$1,500,000  gold  ($500  andHnterest  at  American  Trust  A  Savings  Bank 

$1,000) c'J      Chic,  Trus..  or  at  lUlot  Nat.  Bk.,  Boston. 

Notes  $500,000  6%  gold  ($1.-1    1907        6  F-A  440,000   Aug    1   1912 

000,  $500  and  $100) c(lnt.  at  Central  Tr.  Co.  of  III. ,  Chic.  Trustee 

Bonds. — $736,000  new  consols  are  reserved  to  retire  a  like  amount  of 
first  5s;  $365,000  are  reserved  for  future  betterments  and  Improvements, 
$385,000  are  outstanding  to  secure  the  note  Issue  and  $14,000  have  been 
retired.     Both  Issues  mature  serially  from  1907  to  1942,  but  the  bonds  of 

1902  may  be  called  after  July  1  1912  at  105  and  Interest;  the  new  consols 
after  July  1  1924  at  105  and  Interest.  See  V.  79,  p.  2458.  The  1907  notes 
are  secured  by  110%  of  the  1904  consolidated  mortgage  bonds.  Can  be 
called  at  101  and  Interest  on  30  days'  notice.  Unissued  notes  are  reserved 
for  future  Improvements.     V.  85,  p.  1466. 

EARNINGS.— For   years  ending   .May  31: 

1910.  1908.  1907.  1906. 

Gross  earnings $.U).^),629     $280,781      $269,987     $263,220 

Operating  expenses  and  taxes 188,011        170,709        170,309        173,534 

Net  earnings $117,618      $110,072        $99,678        $89,686 

Interest 06,484  52,404  46,499  46,641 

Balance $51,134        $57,668        $53,179        $43,045 

OFFICKRS.— Pres.,  Samuel  Insull,  Chicago;  V.-P.  and  Treas.,  R.  W. 

Walte;  Sec.   F.  J.   Strattor;   Gen.   Mgr..   Martin  J.   Insull;  Supt.,  J.   W. 

Dunbar.     V.  80,  p.  1236;  V    81 .  p    1794;  V.  82,  p.  871;  V.  85,  p.  737,  1466 

(a)    Louisville  &  Southern  Indiana  Traction  Co. 

ORGANIZATION. — Incorporated  In  Indiana  under  the  General  Railroad 
Laws  In  1903,  and  Is  successor  to  the  Southern  Indiana  Interurban  Railway 
Co.      Leases  the  New  Albany  Street  Railway  Co.  for  25  years  from  Aug.  1 

1903  (with  privilege  of  renewal  for  23  years)  at  a  yearly  rental  of  $500,  the 
Int.  charges  and  ta.xes  and  divs.  of  iTa  on  $100,000  preferred  stock.  V.  77, 
p.  769.  In  Sept.  1904  acquired  the  Highland  RR.  for  $10,000  In  bonds: 
V.  79.  p.  1643.  In  Dec  1905  acQulied  the  Jefferson  vine  City  Ry.  See  V. 
81.  p.  1792.  Is  controlled  by  the  United  Gas  &  Klectrlc  Co.,  which  see 
above,  franchises  owned  are  for  .^0  years:  also  permitted  to  carry  freight. 

STOCK  AND  BONDS—         Date.        Interest.     Outstanding.       Maiurlty. 

Common.  $2,000,000  ($10)    ..    .    _.        $2,000,000 

Pref  6%  cum.  $1,000,000  ($10)    4.'i4.!)80     -.. 

First     mortgage     $1,000,000)    1003        5  g  M-S  15     1,000.000  Sept-l.")  1923 

gold  ($500,000  and  $1,000)  Knt.  at  Amer.  Trust  &  Sav.  Bank.  Chicago. 

c* j      and  U.  S.  Trust  (..c,  Louisville,  Trustees. 

New  Albany  St.  Ry  $250,000]    1902        5  F-A  250,000  Au?.  1  1927 

($1,000)   guar  piln  &  Interllnt,  at  U.  S.  Trust  Co.,  Louisville,  trustee. 

Bonds. — No  sinking  fund,  but  bonds  are  subject  to  call  after  10  years  at 
105  and  Interest.  See  V.  77,  p  769,  2339.  The  New  Albany  Street  Ry. 
bonds  are  subject  to  call  on  any  Inteiest  date  at  105  and  Interest  and  are 
guaranteed  by  United  Gas  &  electric 

EARNINGS. — For  fiscal  year  ending  July  31  1907:  Gross,  $257,972;  net, 
$83,031;    Interest.  $49,999;    dividends,  $26,097;    surplus,  $6,935. 

ROAD. — Operates  33  miles  of  track,  Including  10 H  miles  leased  from 
New  Albany  Street  Ry. ,  and  also  line  between  New  Albany  and  Jefferson 
vlUe,  and  city  lines  In  Jeffersonvllle.  An  extension  to  Louisville  was  com- 
pleted In  Sept.  1905.  Has  a  contract  with  "Big  Four"  RR.  for  the  use 
o  Its  bridge  over  Ohio  River  and  with  Louls\'IIle  Railway  Co.  allowing  Its 
cars  to  enter  Louisville.  Has  erected  au  Interurban  terminal  on  Third  St., 
Louisville.     Girder  rails,  90  lbs..  T  rails  75  and  77  »^  lbs. 

OFFICERS. — Pres.  Samuel  Insull,  Chicago;  V.-P.  and  Treas.,  R.  W. 
Walte;  Sec,  F.  J.  Strattor;  Gen.  Mgr..  Martin  J.  Insull. — V.  81.  p.  1792. 


LOWELL,  MASS. 

LOWELL  &  FITCHBURQ  STREET  RY.— A  troUey  road. 

Default. — Default  occurred  In  payment  of  interest  on  July  1  1908.  In 
June  1909  a  protective  committee  of  the  Lowell  &  Fitchburg  Electric  Co. 
undertook  to  raise  funds  to  pay  off  the  floating  debt  of  the  Lowell  &  Fitch- 
burg Street  Ry.     See  item  In  V.  88,  p.  1560.     Part  of  debt  was  arranged. 

ORGANIZATION. — Incorporated   In    Massachusetts   In    1903. 

STOCK  AND  BOND.S —        Date.        Interest.     Outstanding.      MaturKv 

Stock,  $275,000,  $101) .. $275,000      

First    mortgage.     $1  OOO.OOUJ    1906       5  g  J-J  275,000  Jan.   1  1926 

gold  ($1,000)  no  s  f lint,  at  Un.  Sec.  L.I.*  Tr.  Co..  Phlla.,  Trust 

Bonds. — Are  subject  to  call  at  105  and  Interest  on  any  Interest  date. 

EARNINGS. — For  year  ending  Sept.  30  1909,  gross,  $46,510;  surplus, 
from  operation,  $5,467;  other  income,  $505;  charges,  $14,739;  deficit,  $8,767. 

ROAD. — Operates  14  miles  from  Lowell,  where  It  connects  with  the 
Lowell  system,  to  Ayer,  where  connection  is  made  with  the  Fitchburg  & 
Leominster  Street  Ry.  Also  a  branch,  about  5  miles,  from  North  Chelms- 
ford to  Westford.     9  cars;  1  snow-plow. 

OFFICERS. — Pres.,  James  W,  Green,  Ayer;  Sec,  C.  Parsons,  Ayer; 
Treas..  Jeremiah  Wood. — V.  83,  p.  38;   V.  88.  p.  1560. 

McALESTER.  OKLA. 
CHOCTAW  RAILWAY  &   LIGHTING  CO. 

In  Feb.  1008  there  was  a  change  in  control  and  officers  elected  as  below. 

ORGANIZATION. — Incorporated  In  June  1905  as  successor  to  the 
Indian  Territory  Traction  Co.  and  Choctaw  Electric  Co.  Does  a  freight 
business  and  furnishes  power  for  lighting.  Light  and  power  franchise 
perpetual;  railway  franchise  expires  In  1942. 

STOCK   AND   BONDS —       Date.        Interest.     Outstanding.      Maturitu. 

Stock,  com.,  $750. 000 -.      $463,500     

Preferred.  $250,000 248,500    

1st     mtge.     $1,500,000    gold!    1908  5  M-S  843,500     Mar.  1  1938 

($500  and  $1,000) JMcAlester  Trust  Co.,  Trustee. 

Bonds. — Interest  Is  payable  at  Colonial  Trust  &  Sav.  Bank,  Chicago; 
Nat.  City  Bank,  N.  Y.,  and  Mercantile  Trust  Co.,  St.  Louis.  Bonds  are 
subject  to  call  after  1913  at  105.  Remaining  bonds  may  be  issued,  under 
certain  restrictions,  for  additions  and  acquisitions.     V.  88,  p.  1619. 

EARNINGS.— For  calendar  year  1909,  gross,  $167,767;  net,  $74,290. 
In  1908,  gross.  $140,871;  net,  854,331. 

ROAD. — Operates  In  cities  of  McAlester  and  Hartshorne,  and  an  Inter- 
urban, over  private  right  of  way,  between  the  two  cities.  23.26  m.  of  track. 
Standard  gauge;  rail,  66-70-Ib.  T.     12  passenger  cars,  7  other  cars. 

OFFICERS. — Pres.,  William  Busby;  V.-P.,  C.  W.  Dawley;  Sec.  &  Treas., 
Chas.  E.  Rohrer;  Aud.,  O.  C.  Jacobs;  Purch.  Agent,  R.  H.  Busby,  all  of 
McAlester. — V.  78,  p.  2334;  V.  80,  p.  2458;  V.  81,  p.  264;  V.  86,  p.  546; 
V.  88,  p.  1619. 

McKEESPORT,  PA. 
PITTSBURGH  McKEESPORT  &   WESTMORELAND  RY 

ORGANIZ.XTION. — Incorporated  in  Pennsylvania  in  1906,  and  on 
Jan.  29  1910  took  over  the  Pittsb.  &  Westmoreland  Ry.  Co.  (V.  90,  p. Ill), 
exchanging,  bond  for  bond, with  the  exception  that  the  coupons  for  3  years 
from  Dec.  1  1908  have  been  removed  and  placed  with  a  fiscal  agent  for  collec- 
tion or  cancellation,  as  the  case  may  be,  depending  upon  the  sufficiency  of 
earnings.  All  but  about  $2,500  bonds  (out  of  total  issue  of  $350,000)  have 
been  exchanged. 

Franchises  perpetual  and  permit  the  carrying  of  freight  and  coal. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock,  $2,000,000  ($50) $500,000     

1st  mortgage  $2,000,000  gold/    1906        5  g  J-D  431,500   Dec   11936 

($500  and  $1,000) c'llnterest  at  Harrisburg  Trust  Co.,  Trustee. 

Bonds. — Bonds  have  no  sinking  fund,  but  are  subject  to  call  at  110  and 
int.  on  and  after  Dec.  1  1916.  V.  89,  p.  994. 

ROAD. — Runs  between  Irwin  and  McKeesport,  about  11  miles,  using 
West  Penn  Ry.  into  McKeesport.  Road  from  McKeesport  to  West  New- 
ton, via  Irwin,  and  an  extension  from  West  Newton  to  Hermin'e  expected 
to  i)e  m  operation  in  spring  of  1911.  Gague,  5  ft.  2  K.  inch.  70-lb.  T  rail 
and  73  and  90-lb.  girder. 

(•OFFICERS. — Pres.,  Manning  Stlres,  McKeesport;  V.-P.,  I.  I.  Robert- 
son, West  Newton;  Treas.,  George  D.  Cook,  71  Broadway,  New  York; 
Sec,  T.  Frank  Wolf,  West  Newton.^V.  83.  p.  493;  V.  85,  p.  346;  V.  87, 
p.  1421;  V.  88,  p.  565;  V.  89,  p.  994;  V.  90,  p.  111. 


MACON.  GA. 

MACON  RAILWAY  &   LIGHT   CO. 

ORGANIZATION. — Incorporated  In  Georgia  on  Oct.  23  1902  by  the 
Railways  &  T.  Ight  Co.  of  America  as  a  consolidation  of  the  Macon  Consoli- 
dated Street  Ry..  the  Macon  hlectrlc  Light  4.  Ry.,  the  North  &  South 
Macon  Street  Ry.  and  the  Metropolitan  Street  Ry.  The  city  ordinance  per- 
mitting the  consolidation,  passed  on  Sept.  16  1902,  provided  that  at  least 
$150  000  should  be  expended  for  Improvements  within  two  years,  and  granted 
a  50-year  franchise.  For  terms,  see  V.  75,  p.  733.  Voting  trust  in  stock 
was    dissolved    in    Sept.    1905. 

srOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturitv. 

Common.  $900,000  ($100) $900,000        . 

Fret.,  $300,000  ($100)  6%  cum 8A-0  300,000   Apr.'lO,  3  % 

Mac  Ry  &  Lt  first  cons  mtge  g/    1903        5  g  J-J  1,000  000  Jan.    11053 

$1,000,000  ($l,000'i  .  ...c'tlnt.  at  Tri  st  Co.  of  Aminca,  N.Y..  Trustee. 
Mac  i-:iec  Lt  &  Ry  first  mtgej    1899        6  g  J-J  42.500  Jan.    1  1929 

$100,000  '$500)  gold c']  Int.  at  Bowling  Green  Tr.  Co.,  N.  Y.    Trust. 

Bonds. — Mac.  Ry.  &  Lt.  1st  consols  are  subject  to  call  on  any  Interest 
date  at  110  and  int.  $41,000  bonds  and  $28,700  stock  are  held  by 
Savannah  Trust  Co.  to  retire  the  $42,500  bonds  remaining  out.  See  V. 
76.    p.    212. 

Dividends. — 6"^n  per  annum  has  been  paid  on  preferred  1903  to  1009 
Inclusive.     In  1910,  April,  3%. 

ROAD. — Owns  and  operates  about  32  Ji  miles  of  track,  all  of  which  has 
been  re-laid  with  70  lb    rails. 

REPORT. — For  years  ending   Dec.   31: 
Calendar  Gross  Net  Int.  and     Div.  on       Other      Balance, 

Years —  earninqs.     earninns.      taxes,     pre/. (6%).       exp.        surplus 

1909 $389,595      $178,618      $67,499      $17,016      $10,828      $83,275 

1908 358,018        159,633        65,817        17,016        22,911        53,889 

OFFICERS. — Pres.,  W.  J.  Massee;  V.-Ps.,  M.  Felton  Hatcher  and  J.  C. 
Walker;  Sec.  and  Treas.,  J.  H.  Hertz;  Gen. Mgr..  J.  T.  Nyhan. — V.  78,  p. 
348;  V.  81,  p.  508;  V.  85,  p.  1005;  V.  86,  p.  421,  1664;  V.  89,  p.  529. 


MADISON,  WIS. 

SOUTHERN  WISCONSIN  RAILWAY  CO.— A  trolley  road. 

ORGANIZATION. — Successor  to  the  Madison  &  Interurban  Traction  Co., 
which  was  Incorporated  in  Jan.  1905,  and  on  Sept.  1  1905  purchased  the 
Madison  Traction  Co.,  which  was  Itself  successor  to  the  Madison  Electric  Ry. 
Franchises  expire  In  1932,  1938  and  1944,  and  are  practically  exclusive. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturitv. 
Stock.  $100,000   ($100) $50  000     _ 

Mad  &  Interur  Trac  1st  mtge  1    1906       5  g  M-N  685.000   May   11931 

$685,000  gold  ($1 .000)  ..cflnt.  at  Citizens'  Sav.  &  Tr.  Co.,  Cleve..  Trus. 
Gen  mortgage,    $2,000,000   g\    1907        5  g  J-J  500,000  June25  1932 

($500. and  $1,000) c*Unt.  at  March.  Loan  &  Tr.  Co.,  Chic,  trustee. 

Bonds. — Mad.  &  Interu.  Trac.  mtge.  was  for  $1,200,000,  but  mtge.  was 
closed  and  only  $685,000  Issued,  the  balance  being  canceled.  Whole  Issue 
callable  on  any  Int.  date  at  102  and  Int.  on  60  days'  notice;  no  sink.  fd.  Of 
the  gen.  mtge.,  $685,000  are  reserved  to  retire  above  prior  liens. 

ROAD. — Owns  14  miles  of  standard-gauge  track.  Including  lines  in  Madi- 
son, and  extension  to  Fair  Oaks,  Elmslde,  Lake  Park  Cemetery  and  South 
Madison. 

REPORT. — Year  ending  Dec.  31  1909,  gross,  $162,550;  net,  after  taxes, 
$80,791;  In  1908,  gross,  $156,157;  net,  after  taxes,  $69,486. 

OFFICERS. — Pres,.  F.  W.  Montgomery;  V.-P  .  Dudley  Montgomery. 
Sec.  and  Trea.s.,  Warren  Montgomery;  Supt  ,  D.  Montgomery. — V.  72,  p. 
438:   V.  73,  p.  494,  663;   V.  79,  p.  501;   V.  80,  p.  1174;   V.  83.  p.  06,  156. 

MANCHESTER,  N.  H. 
MANCHESTER  TRACTION.  LIGHT  &  POWER  CO. 

ORGANIZATION. — Incorporated  In  1901  In  New  Hampshire  and  com- 
prises the  several  light,  power  and  street  railway  properties  In  and  acround 
Manchester.  The  company  owns  the  stock  of  the  Manchester  Electric  Co., 
which  controls  the  Manchester  Electric  Light  Co.  and  the  Manchester  .Street 
Ry.-  also  owns  entire  $175,000  stock  of  the  Manchester  &  Derry  Street  Ry. 
Manchester  St.  Ry.  stock  now  authorized  and  Issued,  $1,219,500. 

In  June  1906  Manchester  Traction  Light  &  Power  acquired  the  entire 
$200,000  (now  $240,000)  capital  stock  of  the  GoSs  Falls  Litchfield  &  Hudson 
Street  Ry.  (name  changed  In  Feb.  1907  to  Manchester  &  Nashau  Street 
Ry.)  and  Issued  $350,000  stock  to  pay  for  the  same  and  to  provide  cost  of 
Improvements,  &c.     See  V.  82,  p.  1380. 

In  Nov.  1908  the  Comm.  authorized  the  Manchester  Trac.  Lt.  &  Pow.  Co. 
to  Issue  $400,000  additional  stock  to  take  over  the  stocks  of  the  Manchester 
&  Nashua  St.  Ry.  and  the  Manchester  &  Derry  St.  Ry.  At  the  same  time 
the  Comm.  authorized  an  Increase  of  $40,000  In  stock  of  the  former  com- 
pany and  $50,000  Increase  In  latter  company's  stock.     V.  87,  p.  1420. 

Franchises  perpetual. 

STOCK —  Date.        Interest.     Outstanding.      Maturity. 

Stock,  $5,000,000  ($100) Q-J  $2,800,000  Octl5'10, 2% 

First  consol  mtge,  $2,000,000,;    1901        5  g  A-O  1 ,750  ,000   April  1  1921 

?old   ($1,000) c'llnterest  at  American  Trust  Co.,  Boston.  Tr. 

Manchester  Kleotrlc  IJght  Col 

first  mortgage.  $250, 000... [   1897        5  g  A-O  250,000   Oct.    11917 

Goffs  Falls  Litch  &  Hud  1st  M;    1906        5  g  J-D  200,000  June  1  1926 

gold  $300,000  ($1,000) 1  Interest  at  American  Trust  Co,.  Boston,  Tr. 

Man  &  Derry  St  Ry  1st  mtge,  I    1907        5  J-D  125,000   Dec     11927 

$500,000  ($1,000),  guar ilnt.  at  American  Trust  Co.,  Boston,  Trustee. 

Bonds. — Of  the  new  first  consolidated  mortgage  $250,000  are  reserved  to 
retire  the  bonds  of  the  Alanchester  Electric  Light  Co.  The  Gofls 
Falls  Litchfield  &  Hudson  and  the  Manchester  &  Derry  St.  Ry.  bonds 
are  guar.  prin.  and  Int.  by  Man.  Trac,  Lt.  &  Power  Co. 

ilO.VD. — The  diflerfiit  roads  controlled  comprise  58.15  miles  of  track  as 
follows:  Manchester  Street  Ry.,  37.24  miles;  Manchester  &  Nashua  St. 
Ry.  (formerly  Goffs  Falls  Litch.  &  Hud.  St.  Ry.)  12.75  miles;  Manchester 
&    Derrv    St.    Rv.,    H.IC,    miles. 

Dividends. — First  dividend  of  3  %  on  July  15  1901,  In  1902.  6  %;  In  1903 
(changed  to  quarterlvi ,  7  H  %;  In  1904,  6  %  :  In  1905,  6  %;  In  1906,  7  %;  In 
1907,  8  i-i%;  1908,  8%;  1909,  8%;  in  1910,  8%. 

REPORT. — Of  the  Manchester  Street  Ry.  for  years  ending  June  30  : 

nross  A'et.     Int.&  Tax.    "Dividends.    Surplus. 

1909-10     $384,798      $87,833    $12,507         (6%)$73,170      $2,156 

1908-09    359,831        81,179      14,456        (6%)    64,233        2,490 

1907-08    -. -.   340,469        78.203      19,238         (6%)    56,670        2,295 

1906-07 339.541         89,942      15,365        (6%)    56,670      17,907 

•  This  Is  dividend  on  Manchester  Street  Ry.  stock 

EARNINGS. — Of  Manchester  Trac,  Light  &  Power  Co.  for  year  end- 
ing June  30  1910,  gross,  $455,049;  net,  $272,481;  other  Income,  $80,730; 
interest  and  taxes,  $113,200;  divs.,  $224,000;  surplus,  $16,011. 

OFFICERS.— Pres..  William  A.  Tucker:  V.-P.  and  Gen.  Mgr.,  J.  Brodle 
Smith;  Treas..  S.  Reed  Anthony.— V.  86,  p.  421;  V.  87,  p.  1160.  1420. 


MANISTEE,  MICH. 
MANISTEE  LIGHT  &  TRACTION  CO. 

Receivership. — On  Jan.  12  1909  Judge  Knappen  In  the  Federal  Court 
appointed  John  P.  Reynolds  as  receiver,  the  company  having  defaulted 
In  the  payment  of  taxes  and  Interest.  V.  88,  p.  158.  For  bondholders' 
committee  see  V.  88.  p.  506. 

ORGANIZATION. — Organized  in  1906  in  Michigan  as  a  consolidation 
of  the  Northern  Michigan  Traction  and  North  Western  Michigan  Lt.&  Pow 
Does  the  gas,  electric  liglit  aud  street  railway  business  in  Manistee,  Fliei 
City   and    East    Lake.     Franchise  30  years  from  1904, 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common.  $885,000  ($100).- $885,000     

Pref  cum,  $115,000  ($100)..- 115,000     

1st  mtge,  $1,500,000  ($1,000)1    1906        5  g  J-J  600,000  July    11926 

g,  not  redeemable c'lInt.atNew  England  Tr.  Co..  Boston,  Trus. 

Bonds. — Unissued  bonds  can  be  issued  for  80%  of  cost  of  extensions, 
additions  and  Improvements. 

E.4RNINGS. — For  calendar  year  1908.  gross, $68, 768;  net,  after  taxes, 
$19,810.     In  1907,  gross,   $50,522;  net,  after  taxes,   $2,773. 


68 


ECTRIC  RAILWAYS 


[Vol.  lxxxxi. 


ROAD. — Operates  10  miles  of  track.  Gauge  4  ft.  SJ^  la.  35  to  40-lb 
T  and  85-lb.  girder  rails.  30  cars.  Operates  a  50-acre  park  oa  Lakt 
.vllohlefan. 

OFFICERS. — Pres..  Edward  M.  Deane:  V.-P.,  Lindsay  Hooper;  Sec. 
Frank  G.  Deane;  Treas.,  Raymond  E.  Preble:  Asst.  Sec.  &  Treas..F.C 
MUdram;  Gen.  Mgr.  for  bondholders'  committee,  J.  W.  Leadley. — V.  85, 
p.  864;  V.  88,  p.  158.  ^ 

MARION,  ILL. 

COAL   BELT   ELECTRIC   RY. 

In  1904  passed  Into  control  of  the  St.  Louis  Iron  Mountain  &  Sou.  Ry.  Co 

STOCK  AND  BONUS —  Date.  Interest.  Outstanding  Maturitv 
Stock.  $300,000  ($10l)> ....  J300.000      

EARNINGS. — For  fiscal  year  ending  June  30  1909,  gross,  $39,604;  net 
deficit,  $2,450. 

ROAD. — Operates  15.33  miles  of  track  from  Marlon  to  CartervlUe  and 
Herrln.     Standard  gauge.     60-lb.  T  rail. 

OFFICERS. — Pres.,  Geo.  J.  Gould;  V.-P.,  C.  S.  Clarke;  Gen.  Mgr.,  A.  W. 
Sullivan;  Sec,  F.  W.  Irland;  Treas.,  F.  M.  Hickman:  Gen.  Aud.,  S.  B. 
Schuyler,  St.  Louis;  Supt.,  J.  Burns,  Marlon. 

MARSHALLTOWN,  lA. 

MARSHAL  LTOWN    LIQHl     POWER    &    RY. 

ORGANIZATION. — Incorporated  la  Iowa  In  1R92.  Exclusive  rights 
tin  1917.     Runs  electric  lighting  and  gas  p'ant  and  electric  railway. 

STOCK  AND  BONDS—        Date         Interest.     Outslnndino-      Maturitv 

Stock,  com.  ($500,000)   ($100) $250,000f.p.    ..- 

Pref.  ($75,000,)   7% 50.000     

1st       mortgage       ($150,000)1    1813       6  g  J-J  1^0.000  July    1  191S 

gold  ($1.000). .c«(Int.  at  111.  Tr.  As  Sav.  Bk..  Chlcaeo,  Tnistei* 

Stock  and  Bonds. — Pref.  is  red.  at  105  and  dlv.     Bonds  cannot  be  called. 

EARNINGS. — For  calendar  year  1909,  gross,  $111,042  In  1908,  gross, 
$94,146.      In  1907,  gross,  $88,055. 

ROAD. ^Trolley  track,  4  m.     Standard  gauge,  40  and  60-lb.  T  rail. 

OFFICERS. — Pres.,  C.  D.  Jones,  Independence,  Is.,  Sec,  S.  B.  Hovey, 
Independence,  la.:  Tre*s.  and  Sunt.,  vt.  »V.  Flovey,  Vtarshalitown,  la. 


MASON  CITY,  IOWA. 

MASON  CITY  &  CLEAR  LAKE  RY.  CO. 

ORGANIZATION,  ETC. — A  trolley  road.  Operated  since  July  1807. 
Owns  right  of  way  33  feet  wide  from  .Mason  City  to  Clear  Lake.  9  miles. 
Length  of  line  within  and  between  two  cities,  17.6  miles.  Handles  all 
freight  coming  over  Iowa  Central,  Chicago  &  North  Western  and  Chicago 
Great  Western  railways  between  Mason  City  and  Clear  Lake. 

STOCK   AND   BONDS —       Date.        Interest.     Outstanding.      Maturitv- 

Stock   $200,000 -.      $200,000     

1st  mortgage  $100,000  gold-./ 6  J-J  15  64,000     $3,000  yiy 

I   Int.  at  111.  Tr.  &  Sav.  Bk.,  Chic,  Trustee. 
New  mortgage  $1,500,000  g  f       1908         6  g  J-J  75,000    July  1   1948 

($1,000) c*l  Int.  at  First  Trust  &  Sav.  Bk., Chic. .trustee. 

Bonds. — Of  the  new  bonds  sufficient  are  reserved  to  retire  old  bonds 
They  have  no  sinking  fund,  but  are  subject  to  call  at  103  on  60  days'  notice. 

EARNINGS. — For  year  ending  June  30  1910,  gross.  $76,639;  net,  $29,- 
006.      In  1909,  gross,   $64,767;  net,   $24,577. 

OFFICERS. — Pres.,  W.  E.  Brice:  Sec.  and  Gen.  Mgr..  F.  J.  Hanlon: 
Aud..   G.    E.   Peck. 

MATTOON^ITY,  ILL. 

CENTRAL  ILLINOIS  PUBLIC  SERVICE  CO.— A  trolley  road. 

ORGANIZATION. — Incorp.  in  Illinois  In  1902  as  the  Mattoon  City  Ry. 
and  on  Aug.  25  1910  changed  Its  name  to  the  above.  V.  91 ,  p.  655.  Owns 
entire  capital  stock  of  the  Mattoon  Light,  Heat  &  Power  Co.,  said  stock  be- 
ng  deposited  under  the  Ry.  Co.'s  1st  mtge.  The  Power  company  has  no 
bonded  debt.  Franchises  expire  In  1930.  In  Dec.  1908  stock  was  de- 
creased from  $500,000  to  $330,000. 

STOCK  AND  BONDS.  Date.        Interest.     Outstandim.      Maturity. 

Stock  $330,000  (SlOO) $311,000     

First  mortgage  $330,000  goldl    1906        5  g  J-J  300,000        See   te.xt. 

($1,000) c'JInt.  at  1st  Tr.  &  Sav.  Bk.,  Chicago,  Trustee. 

Bonds. — The  1st  mtge.  bonds  are  due  $10,000  annuall.v  on  Jan.  1  from 
1908  to  1920,  Inclusive,  remaining  $210,000  on  Jan.  1  1921.  These  bonds 
are  subject  to  call  at  105  and  Int. 

EARNINGS. — For  cal.  year  1909,  gross,  $116,963;  net,  $43,837;  int., 
$16,000;  balance,  $27,837. 

ROAD. — Operates  14  miles  of  track  n  and  between  Mattoon  and  Charles- 
ton. 70  and  72-Ib.  T  rail.  Standard  gauge.  Also  does  electric  light  and 
p  ower  business  In  Mattoon. 

OFFICERS. — Pres.,  M.  E.  Sampsell,  Chicago;  V.-P.,  and  Gen.  Mgr., 
Chas.  H.  Cox,  Mattoon;  Treas.,  R.  B.  Donnelly,  Mattoon.— V.  85.  p.  601. 
654;  V.  87,  p.  1664;  V.  88,  p.  52;  V.  91,  p.  655. 


MAUCH  CHUNK,  PA. 

CARBON  TRANSIT  CO —A  trolley  road. 

ORGANIZATION. — Incorporated  In  July  1908  in  Pennsylvania  as  a  re- 
organization ol  the  Carbon  Street  Ry.sold  at  foreclosure  sale  May  16  1908 
Property  is  being  improved  by  reconstruction,    new  equipment.   Ac.   In- 
cluding the  development  of  Flagstaff  Park  on  Flagstaff  Mountain,  which  la 
850  feet  above  and  overlooks  the  picturesque   Mauch   Chunk. 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.      Maturitv. 

Stock,  $150,000  ($50) $150,000     

1st  mtge  $150,000  ($100  and  f   1908        5  g  F-A  150,000   Aug    1  1938 

$500)    gold c'Unt.  at  Mauch  Chunk  Tr.  Co.,  Mauch  Chunk 

I      Pa.,  trustee 
Second    mtge    $100,000    gold}    1910        5  g  .I-D  None.  June  1  1940 

($100  and  $500) c*/Int.  at  Mauch  Chunk  Tr.  Co.,  Trustee. 

Bonds. — First  mtge.  bonds  may  be  called  at  105  and  int.  on  any  int.  day 
after  Aug.  1  1913.  .Second  mtge.  bonds  are  red.  In  any  amount  on  any  Int. 
day  after  June  1   1915  at  105. 

EARNINGS. — For  calendar  year  1909,  gross,  $47,011. 

ROAD. — Comprises  12  'A  miles  of  track;  24  cars.  Owns  about  425  acres 
of  valuable  real  estate.  Including  75  acres  on  "Flagstaff  Heights." 

OFFICERS. — Pres.,  Val.  Smith,  Waynesboro;  V.-P.,C.  H.  Latta,  Bethle- 
hem; Sec.  and  Mgr.,  J.  F.  Geiser,  Mauch  Chunk;  Treas.,  Jno.  M.  Wolff, 
Waynesboro. — V.   90,   p.   1674. 

MAYNARD,  MASS. 

CONCORD  MAYNARD  &   HUDSON   STREET  RY.— A  trolley  road. 

ORGANIZATION. — Organized  in  Massachusetts  March  27  1901.  Ac- 
quired Concord  &  Clinton  St.  Ry.  Feb.  1   1902.     Franchises  perpetual. 

.STOCK  AND  BONDS —         Date.        Interest.     Outstanding.       Maturity 

Stock,  $200,000  ($100) $200,000 

1st  mortgage,  $200,000.  goldl    1902        5  g  J-J  200.000       July    1922 

($1,000)  -.-.-.  .  ...  c&r(Interest  at  American  Trust  Co.,  Bos.,  Trus 
"Current  liabilities'  Sept.  1  1910 _.      33.200     

ROAD. — Operate  15  miles  of  track  between  Concord.  Stow,  Maynard 
and  Hudson:  7  open  and  9  closed  cars,  2  snow  plows  and  1  construction  car 

EARNINGS. — For  year  ending  Sept.  30  1909,  gross.  $60,849;  net, 
$23,619;  fixed  charges.  $14,371:  surplus,  $9,248. 

OFFICERS. — Pres..  Chas.  H.  Persons;  Sec.  BenJ.  Derby;  Treas., 
Keyes  Hall.— V.  75,  p.  184,  611;  V.  H5,  p.  1338;  V.  86.  p.  1159;  V.  87,  p.  96. 

MEADVILLE,  PA. 

MEADVILLE  &  CAMBRIDGE  SP'QS  STREET  RY.— An  electric  road. 

Receivership. — Road  was  purchased  in  1909  under  foreclosure  of  refund- 
ing mtge.  by  the  refunding  mtge.  bondholders.  On  Dec.  1  1909,  however. 
Int.  on  1st  mtge.  bonds  was  defaulted  and  a  receiver  appointed  in  the  Inter- 
est of  these  bonds.  V.  91,  p.  397.  First  mtge.  bondholders  have  formed 
a  comlmttee  with  D.  R.  Hill,  .Sec,  Pittsburgh.      V.  91,  p.  336,  589. 

STOCK  AND  BONDS. —  Date.  Interest.  Outstanding.  Maturity 
First    mtge    $300,000    ($500)1    1902         5gJD  $300,000  July    1  1932 

gold c'/Guar.  Title  &  Tr.  Co.,  Pittsburgh,  Trustee. 

Bonds. — Subject  to  call  after  20  years  at  105  and   Interest. 

EARNINGS.— For  year  end.  Dec.  31  1908.  gross.  $45,267;  net.  $22,345 

ROAD. — Operates  16.20  miles  of  track  between  MeadvIUe  and  Cam 
bridge  Springs,  forming  the  connecting  link  between  Meadvllle  and  Erie 
77  H  andSB-lb.  T  rail.     Commenced  operating  Jan.  15  1903 

OFFICERS. — Pre*.,  James  Bryan,  Pittsburgh;  V.-P.  and  Sec,  M.  P. 
Tennis.  Pittsburgh:  I'reaa..  B.  H.  Bair,  Greeosburg.  Offices,  Meadvllle, Pa. 
V.  89,  p.  42;  V.  91,  p.  336,  397,  589. 


MEMPHIS,  TENN. 
MEMPHIS  STREET   RAILWAY  CO. 

Control  IS  held  by  the  American  Cities  Railway  &  Light  Co.,  which  see 
under  Birmingham. 

ORGANIZATION. — Chartered  in  Tennessee  on  March  28  1895  and  con- 
solidated with  the  Citizens'  St.,  East  End  St.,  City  &  Suburban  and  Mem- 
phis <t  Raleigh  Springs  lines;  franchises  run  until  Nov.  1945.  Does  the 
entire  street  railway  business  of  the  city.  Isidore  Newman  &  Son  ot  New 
Orleans  are  fiscal  agents. 

Decision  as  to  Fares. — On  Sept.  7  1907  the  Supreme  Court  of  Tennessee 
rendered  a  decision  holding  Invalid  the  Malone  ordinance  providing  tor 
certain  reduced  fares.  V.  85.  p.  654.  The  Supreme  Court  has  also,  it  is 
stated,  confirmed  the  company's  franchises  in  all  respects,  including  rlKht 
to  charge  five- cent  fare. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      MaturUh. 

Com.,  $2,600,000  ($100) ...        $2,500,000     

Pre,)..  $2,500,000  5%,  cum.,1 

$100 J 5  Q-M  2.500.000     Sept'10.1M% 

Cons,     mtg.,     $10,000,000,       11905        5  g  J-J        7,705.000        July    11945 

gold    (see  text) c«&r(lnlerest  at  CertralTru»t('o..lV.  Y.  Trustee. 

Cits.  St.  RR.  1st  M..  ($1,000)  I    1887        6gJJ  906,000  Jan.   1    191« 

gold,  no  s  f,  not  red c*-!  Int.  at  Am     K.ii..   Nat.  Ijii.  of  N.   Y.  and  In 

1.      Memphis.  Tenn. 

Bonds. — Of  the  $10,000,000  new  bonds,  $906,000  are  reserved  to  retire 
Clt.  St.  RR.  bonds  and  remainder  for  extensions  and  Improvements.  They 
are  In  denominations  of  $1,000  coupon  and  $10,000  registered.  Are  not 
subject  to  call.  Sinking  fund  $25,000  per  annum,  1910-14;  $30,000, 
1915-19:  $35,000.  1920-24:  $40,000,  1925-29.  and  $50,000.  1930-45.  Bonds 
in  s.  f.  are  kept  alive.     See  V.  82,  p.  628,  1496.     $25,000  are  held  In  s.  f. 

Dividends. — On  pref.  stock  5  %  paid  since  Issuance  up  to  and  including 
Sept  1910. 

REPORT. — For  year  ending  Dec.  31: 

Gross  earns.    Net  after  taxes         Interest.  Surplus 

1909. $1,719,609  $633,445  $428,840  $204,605 

1908. 1,627,648  592.996  421,437  171.659 

1907 1,604.384  597.233  404,822  192,411 

1906 1.428.935  590.707  342.782  247,925 

ROAD. — Operates  110  miles  of  track  in  Memphis  and  suburbs.  Ralls  60 
to  80-lb.  T  and  60  to  107-lb.  girder.     294  cars. 

OFFICERS.— -Pres.  and  Gen.  Mgr.,  Thos.  H.  Tutwiler;  V.-P..  E.  E. 
Wright:  Sec.  and  Treas..  W.  H.  Burroughs. — V.  85,  p.  654;  V.  88,  p.  564. 


MERIDIAN,  MISS. 
MERIDIAN  LIQHT  &  RAILWAY  CO. 

Ip  1910  acquired  by  H.  L.  Doherty  &  Co.  and  is  undergoing  a  reorgeiniza- 
tlon.     V.   90.   p.   914. 

ORGANIZATION. — Incorporated  in  Mississippi  In  1901  as  a  reorganiza- 
tion of  the  Meridian  St.  Ry.    Owns  and  operates  the  Meridian  Gas  Light  Co. 

In  1910  increased  its  stock  from  $1,400,000  (of  which  $400,000  was  pref.) 
to  $2,000,000  common  (no  pref.).     V.  91,  p.  336. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common  $2,000,000 $2,000,000     

Ref  mtge  $750,000  gold  (.S500i    1904        5  g  M-S  741,000   Mch     11944 

and   $1,000) c*llnt.  at  City  Bk.  &  Tr.  Co.,  Mobile,  Trustee. 

Bonds. — There  were  $225,000  of  first  5s  outstanding,  but  these  (with 
the  exception  of  $1,000,  for  which  a  new  bond  Is  reserved)  have  been  de- 
posited as  collateral  for  the  new  bonds.  A  sinking  fund  of  1  %  of  bonds 
outstanding  became  operative  March  1  1906.  Bonds  are  subject  to  call  on 
60  days'  notice  at  105. 

EARNINGS. — Total  gross  for  12  months  ending  Dec.  81  1908,  $202,657; 
net,  $66,803:  Int.  and  taxes,  $56,759;  surplus,  $10,044. 

ROAD.  —  1 1  H  miles  ot  track.  Electric  department  operates  227  city  arcs. 
18,000  Incandescent  lamps,  90  h.p.  motors  and  120  commercial  arc  lights. 

OFFICERS.— Pres.,  H.  L.  Doherty;  V.-P  .  Russell  Palmer;  V.-P.  & 
Gen.  Mgr.,  A.  B.  Paterson;  Sec.  &  Treas..  Paul  R.  Jones;  Asst.  Sec.  & 
Treas..  Carl  B.  Gilbert. — V.  84,  p.  1428;  V.  87,  p.  813;  V.  90,  p.  914;  V.  91. 
p.  336.  _ 

MICHIGAN    CITY,  IND. 
CHICAGO  LAKE  SHORE  &  SOUTH  BEND  RY. 

ORGANIZATION.— Organized    in    Indiana    Dec.    1901. 

No  securities  In  hands  of  public  except  equipment  bonds.  Rest  all 
owned  by  syndicate,  which  has  used  them  as  collateral  only. 

STOCK  AND  HO.'V  US  —        Date.        Interest.     Outstanding.      Maturitv. 

Common,  $5,000,000  ($100).. $5,000,000     

Pref,  $1,000,000  ($100).  6%n-c 1.000.000     

Ist  mtge,  $6,000,000  ($1,000)  ;    1907        5FA15         3.550,000   Aug  16  1947 

gold llntercst  at  Cleveland  Trust  Co.,  Trustee. 

Equipment  trust,  $350,000  ..  I    li)08  6%  300,000     See    text 

IClcveland  'Trust  Co.,  Cleveland,  Trustee. 

Bonds. — Remaining  bonds  are  reserved  for  future  extensions  and  Im- 
nrovements.  They  are  subject  to  call  at  102!^  at  any  Int.  period.  Sink. 
fund  of  $50,000  per  aimum  begins  Auc.  15  1917  for  ten  years,  then  2%  of 
bonds  outstanding  until  maturity.  The  equipment  trusts  cover  31  cars. 
They  mature  $50,000  annually  May  15  1910  to  May  15  1916  inclusive. 

ROAD. — Operates  a  total  of  69  H  miles  between  South  Bend  and  Ham- 
mond: 5H  miles  Hammond  to  Pullman,  owned  by  Illinois  Central  RR., 
Is  leased  to  Chicago  Lake  Shore  &  South  Bend.     70-lb.  T  rail. 

OFFICERS.— Pres.,  Calvary  Morris;  V.-P.,  E.  W.  Moore;  Sec,  A.  R. 
Horr;  Treas.,  M.  H.  Wilson,  Cleveland;  Gen.  Mgr.,  C.  N.  Wilcoxen;  Oper. 
Mgrs.,  the  Warren  Blcknell  Co.— V.  86,  p.  51,  167.  420.  1528. 

MIDDLETOWN,  N.  Y. 
WALLKILL  TRANSIT  CO. 

ORGANIZATION. —  Incorporated  In  New  York  on  March  30  1905  as 
successor,  under  foreclosure,  to  the  Mlddletown-Goshen  Electric  Ry.  and  the 
MIddletown-Bloomsburg  Elec.  Ry.  See  V.  80.  p,  1059,  1425.  Company 
was  placed  In  hands  of  receiver  Oct.,  1908,  on  account  of  a  Judgment  for 
injuries  obtained  by  a  motorraan,  but  all  Indebtedness  having  been  paid  oft, 
receiver  was  discharged  April  23  1909. 

STOCK  AND  BONDS —  Date.        Interest.     Outstanding.      Maturitv. 

Stock  $350,000   ($50) $3.')0.000     

1st  mtge  $350,000  gold  ($100,/    1905        5gMN  300,000   May    t  1935. 

$500  and  $1,000) c  lint,  at Com'w'lthTr.Cc.Harrlsburg.'lrustee 

Bonds. — $50,000  reserved  for  future  Improvements.  Are  subject  to  call 
after  10  years  at  105 

EARNINGS. — For  year  ending  June  30  1910,  gross.  $67,415. 

ROAD. — Operates    12.84    miles   of   track   extending   from    MIddletown, 
N.  Y.,  to  Midway  Park,   Goshen,  Including  switches,  turnouts,  &c.     RalUl< 
65-lb.  T  except  H  mile  only  of  80  lb.  girder.     Standard  gauge. 

OFFICERS. — Pres.  and  Gen.  Mgr..  DeWltt  C.  McMonagle:  V.-P..  Chas. 
A.  Kunkel;  Sec,  J.  F.  Weiss,  Harrlsburg,  Pa.;  Treas.,  W.  M.  Oglesby,  Har- 
rlsburg.  Pa.— V.  80,  p.  998,   1059,   1425,  2346. 


MILFORD,  MASS. 

MILFORD  &  UXBRIDQE  STREET  RY.— Trolley. 

ORGANIZATION. —  Incorporated  In  Massachusetts  In  1901.  On  Jul7 
10  1902  consolidated  by  purchase  of  entire  capital  stock  with  the  MlUord 
Holllston  &  Framlngham  St.  Ry.  In  1907  the  Milford  Investment  Co. 
was  organized  to  finance  the  floating  Indebtedness  of  the  Milford  &  Uxbrldge. 

In  Mch.   1910  Mass.   RR.  Comm.  authorized  an  issue  of  $88,000  pref. 
stock.      V.  90,  p.  914.      In  Aug.  1910  the  Comm.  auth.  an  issue  of  $85,000-4 
bonds  to  pay  floating  debt.     V.  91,  p.  463. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.      Maturity. 

Stock,  com,  $440,000   ($100).. $440,000    190809,3% 

Pref  6%  cum  $88,000  ($100),.    88,000     

U.  Holl.  &  Fram.   1st  mtge./    1898       5  g  J-J  165,000  Jan     1  1918 

$165,000  ($1,000)  gold.. c  lint,  at  Amer.  Trust  Co.,  Boston.  Trustee. 
Mllf.     &     Uxb.     gold     bonds/    1902        5  g  J-J  250.000  Jan     11918 

$250,000  ($1,000)  gold-.c   lint,  at  Amer.  Trust  Co..  Boston,  Trustee. 
Mllf.    Invest.    Co.   deb    ($1001    6  MS  $200,000  Sept   1  1927 

and  $500) /Yale  Nat.   Hank,  New   Haven,  trustee. 

Milford  &  Uxbrldge  $85,000.  _    1910        5%                         (?)                  20  years. 
Notes,  payable  Sept.  30  190  J 198,000     

Bonds. — The  Milford  Invest.  Co.  bonds  are  secured  by  an  equal  amount 
of  notes  of  the  Milford  &  Uxb.  St.  Ry.     They  arc  redeemable  at  par  and  i 
Int.  on  any  Int.  day. 
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EARNINGS.— For  fiscal  year  ending  Sept.  30  1909,  gross,  $172,094;  net. 
J61,578:  fl.xcd  charges.  $47,421;  dlv.  (3%),  $13,200;  surplus.  $9.')7. 

ROAD. —  Owns  36  miles  (if  track,  from  So.  Framing-ham  to  Uxbrldge  and 
from  Mllford  to  Me^  way  and  Hopklnton.  Also  controls  Lake  Nlpanuc 
Park.     45  passenger  cars.  8  snow  plows  and  4  ml.scell.;  13o  electric  motors. 

OFFICERS. —  Pres..  John  T.  Manson,  New  Haven.  Conn.;  V.-P..  J.  Wll 
lis.  Downs, New  Haven;  Treas.,J  E.  Walker,  Mllford;  Supt.,W.  L.  Adams, 
Mllford.  Mass. — V.  74,  p,  1308:  V.  76,  p.  102;  V.  88,  p.  375;  V.90,  p.  914; 
V.    91.    p.   403. 

MILLVILLE,  N.  J. 

MILLVILLE  TRACTION.— A    trolley   road. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock    $175.000 -- -.        $175,000      

Ist    mortgage    $400,000    gold\    1894        5  g  F-A  208,000  1914 

($1,000  each) c  Jlnt.  at  Land  Title  &  Trust  Co..  Phlla.,  trust. 

"Other  debts"  Dec  31  1909... 56.270     

Bonds. — Not  subject  to  call. 

EARNINGS. — For  year  1909,  gross,  $33,759;  net,  $1,757. 

ROAD. — Operates  12.55  miles  of  track  In  MlUvllle,  Vlneland  and  town- 
ship of  Landls,  of  which  8.R7  miles  put  In  operation  In  1901. 

OFFICERS. — Pres.,  George  Wood;  Sec,  G.  H.  Thomas;  Treas.,  Daniel 
C.  Lewis  

MILTON.  PA. 

LEWISBURQ  MILTON  &   WATSONTOWN   PASS.   RY.— Trolley. 

ORGANIZATION. — Incorporated  In  1910.  when  Whittaker  &  Dlehl  of 
Harrlsburg  purchased  the  old  Lewisburg  Milton  &  Watsontown  Pass.  Ry. 
from  the  Railways  Company  General,  and  reorganized  It. 

STOCK  AND  BONDS —        Date.        Interest.     Outstandina.      Maturity 

Stock,  $150, 000 $150,000     

First  mortgage  $300,000  gold/    1910        5  g  F-A  150.000   Feb     11940 

($500) c'llnt.  at  Land  Title  &  Tr.  Co.,  Phlla.,  trustee. 

Bonds. — Remaining  bonds  can  only  be  Issued  tor  Improvements  and  e.x- 
teusions  at  80"o  of  cost.  Sub.  to  call  as  a  whole  on  any  Int.  date  after 
Feb.  1920  at  par. 

ROAD. — 10  miles  of  track  between  points  named  In  title. 

OFFICERS.— Pres.,  John  F.  Whittaker;  V.-P.,  L.  G.  Brown;  Sec.  & 
Treas..  D.  L.  Dlehl;  Asst.  Sec.  &  Treas..  W.  B.  Rankin. — V.  90.  p.  1363. 


MILWAUKEE,  WIS. 

MILWAUKEE  LIOHT,  HEAT  &  TRACTION  CO.— Incorporated 
Dec.  1896.  Owns  and  operates  an  extensive  system  of  suburban  and  inter 
urban  lines  radiating  from  Milwaukee  to  Cudahy.  South  Milwaukee.  Racine 
Kenosha,  Wauwatosa.  North  Milwaukee.  Whiteflsh  Bay.  Fox  Point.  West 
Allls.  Waukesha,  Waukesha  Beach,  Oconomowoc,  Watertown,  St.  Martins, 
Muskego  Lakes,  Mukwonago.  East  Troy,  Waterford,  Rochester  and  Bur- 
lington. 

The  company,  besides  Its  railway  system,  owns  and  operates  electric 
ll?ht  and  nower  systems  In  Cudahy,  South  Milwaukee.  Racine,  Watiwatosa 
East  Milwaukee,  West  Milwaukee,  West  Allis  and  Waukesha.  Was  fur- 
nishing Dec.  31  1909  55,988  Incandescent  lamps,  1,059  h.p.  in  motors, 614 
arc  lamps  and  847  Nernst  lamp  glowers. 

The  capital  stock  Is  practically  all  owned  by  The  North  American  Co 
(see  miscellaneous  companies  In  "Railway  and  Industrial"  Section).  In 
April  1907  stockholders  voted  to  Increase  stock  from  $1,000,000  to  $30,000,- 
000.     V.  85,  p.  160.     $9,000,000  of  new  stock  Issued  up  to  Sept.  1910. 

Control  Purchased. — In  1907  purchased  the  $9,000,000  common  stock  of 
The  Milwaukee  Electric  Ry.  &  Lt.  Co.  from  The  North  American  Co 
This  was  done  In  order  to  make  Mil.  Light.  Heat  &  Traction  Co.  the 
controlling  company  Instead  of  The  Milwaukee  Elec.  Ry.  &  Lt.  Co.,  as 
was  formerly  the  case.     V.  86.  p.  286 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.       Maturity. 

Common  stofk,  $30.000.000..    ....        $10.000  000        See  text. 

Mllw  Lt  H  and  Tr  Co  1st  M  gl    1899        5  g  M-N         5.000.000   May    1  1929 

guar$5, 000,000  ($1,000)  gc*lTrust  Co.  of  America.  New  York.  Trustee. 
Mllw  Lt  H  and  Tr  Co  ref&eiti    1907       5      J-D  6,189.000  June  1  1937 

Mg$30,0U0,000  ($1,000)..  •(Metropolitan  Tr.  Co.,  N.  Y.,  and  Randolpli 

I      Rodinan.  Tnis.      Int.  at  go's  N.  Y.  office 

Interest  on  the  .Milwaukee  Light.  Heat  &  Traction  Co's  1899  5%  bonds 
Is  payable  at  company's  office.  30  Broad  St..  N.  Y.  These  bonds  may  be 
called  at  110  on  any  Interest  date  They  are  guaranteed,  principal  and 
interest,  bv  enrtorsemein,  hv  The  \  ilwauiu'e  Klectric  Hailwav  &  Light  Co 
(V.  86.  p.  1042).  Of  the  new  rcfniuiin?  and  extension  Vioncis  S2, 500,01)0 
additional  can  be  Issued  Immediately,  and  In  June  1908  Wisconsin  State  RR 
Commission  authorized  company  to  Issue  this  amount.  This  will  raise 
outstanding  amount  to  $7,500,000;  up  to  Sept.  1910  $1,189,000  of  $2,500, 
000  had  been  Issued.  $5,500,000  Is  held  to  retire  prior  Hens.  These  bonds 
may  be  called  on  any  Int.  day  at  110  and  Int.  V.  84.  p.  1183.  First  $13,- 
000.000  are  to  bear  5%  Interest  and  remaining  $17,000,000  not  over  5%. 

Dividends. — 10%  per  annum  paid  from  1904  to  1907:  In  1907.  2%;  In 
1908.  3H%:  In  1909.  3H%. 

R(3AD. — Total  mileage,  exclusive  of  controlled  Milw.  Elec.  Ry.iS:  Lt.Co., 
was  June  30  1910,  224.74  miles.      80-lb.  T  rail.      Owns  130  cars. 

REPORT. — Fiscal  year  ending  Dec.  31: 


Gross- 


-Railway 
El.  light 


1909.  1908 

.$779,922    $730,472 

.    147.703      122,255 


Total  gross 
Oper.  exp.,  Ry.  & 

Elec.  light 392,078 


$927,625   $852,727 


371,072 


1909. 

Other  income $592,156 

Taxes 64,934 

Depreciation 92,762 

Interest. 621.640 

Dividends  (ZH%)   350,000 


1908. 

$618,750 

51,163 

85,273 

580,505 

350,000 


Net  earnings... $535. 547  $481,655        Balance def.$l,633sur$33464 

OFFICKRS. — Pres.  Gen.  Mgr  and  Pur.  Agt..  John  1.  Beggs;  V.-Ps., 
Wm.  N.  Cromwell  and  Chas.  F.  Pflster;  V.-P.  and  Sec,  Jas.  D.  Mortimer, 
New  York;  Treas.,  Geo.  R.  Sheldon,  New  York;  Comp.,  C.  N.  Duffy; 
Asst.  Sec.  and  Asst.  Treas  ,  P.  J.  Boehm;  .Aud.,  Geo.  W.  Kalwelt.  Gen- 
eral office.  Public  .Service  Bldg.,  Milwaukee.  New  York  office,  30  Broad 
St.,  New  York  City. — V.  85,  p.  160;  V.  86,  p.  286,  1042,  1529. 

(1)   The  Milwaukee  Electric  Railway  &  Li'sht  Co. 

ORGANIZATION. — Successor  of  Milwaukee  Street  Ry.  Co.  Jan.  29  1896- 
per  plan  In  V.  60,  p.  1009.  Embraces  all  the  street  railway  lines  In  Milwau- 
kee. Entire  common  stock  Is  owned  by  the  Milwaukee  Light.  Heat  & 
Traction  Co.  The  company,  besides  Its  street  railway  system,  owns  and 
operates  an  electrlc-llght  and  power  system.  Was  furnishing  on  Dec  31 
1909  308. 5f8  Incandescent  lamps.  11.691  h.  p.  In  motors,  3  073  arc  lights 
and  6,483  Nernst  lamp  gl:)wers.  Controls  Milwaukee  Central  Heating  Co., 
operating  a  central-station  steam-heat  system  In  Milwaukee. 

In  1909  entered  into  a  contract  for  25  years  to  take  a  supply  of  power 
from  the  Southern  Wisconsin  Power  Co.     See  V.  90,  p.  372. 

The  railway  franchises  of  the  company  run  until  Dec.  31  1934.  V.  70. 
p.  39.     Electric  light  and  power  franchises  are  unlimited  In  time. 

In  April  1907  stockholders  voted  to  Increase  the  capital  stock  from  $19.- 
500.000  to  $24,.')O0,000.     See  V.  84,  p.  102,  221,  339;  V.  85,  p.  160. 

In  Mch.  1910  Wisconsin  RR.  Comm.  authorizecl  an  additional  issue  of 
$1,000,000  ref.  &  ext.  mtge.  bonds  for  extensions  and  Improvements. 
V^   90,  p.   627. 

Drclsion. — The  Wusconsln  Supreme  Court  June  5  1908.  reversing  the  lower 
court,  dismissed  action  brought  by  Attorney-General  Gilbert  for  removal 
of  officers  of  company  tor  alleged  wasteful  use  of  money  In  securing  exten- 
sion of  company's  franchises  In  1900.     See  V.  86,  p.   1467. 


STOCK  AND  BONDS— 
Common    stock    $20 .000, 0001 
(par   $100) I 

Preferred     stock     $4,500,000] 

^"'n   non-cum  (par  $100)../ 

The  Mllw  El  Ry  &  Lt  Co  consl 


Date. 


Interest. 
Q-M 

Q-F 

5  g  F-A 


Outstanding.    Dividends. 
$9,000,000  .Sept. '10, IH 

4,500.000  Augl'lO.lH 


1896        5  g  F-A  6,500,000   Feb     11926 

mtge  $8,000,000  gold...c  jCentral  Trust  Co..  New  York.  Trustee. 

Interest  payable  at  company's  office.  30  Broad  St..  N.  Y. 
The  Mil  El  Ry  &  Lt  Co  ref  <5el    1906        4  S^  g  J- J        7.411.000   Jan     11931 

ext  mtge  $20,000,000  goId^Trust    Company    of    America,    New    York. 

(Sl.OOO) c*J      Trustee. 

Stock  and  Bonds. — Consols  of  1896.  ref.  and  ext.  bonds  of  1906.  and  pref. 
stock  are  listed  on  the  N.  Y.  Stock  Exchange.  Of  the  new  ref.  and  ext. 
bonds.  S6. 500. 000  are  reserved  for  prior  liens  and  $6,089,000  for  exten- 
sions, acquisitions.  &c..  at  not  exceeding  $1,000,000  per  year.  Bonds  are 
subject  to  call  on  and  after  Jan.  1  1916  at  108  and  interest.  No  sinking 
fund.     See  V.  81.  p.  1724.  1792;  V.  84.  p. 508. 

ROAD. — Total  track,  138.16  miles — ail  trolley.     Owns  396  cars. 


ANNUAL  REPORT.— Fiscal  years  ending  Dec.  31: 

Calendar  Year —                    1909                  1908.                1907.  1906. 

Gross    railway $3,466,685      $3,223,180      $3,221,912  $2,973,443 

Lighting.   &c 800.854            675.359            601.470  549.995 

Gross  earnings $4,267,539     $3,898,539      $3,823,382      $3,523,438 

Operating   expenses 2,118,902        1,983,805        1,974,721        1,734,587 

Net  earnings $2,148,637     $1,914,734      $1,848,661      $1,788,851 

Other   income 87,468  92,566  83,283  155,791 

Total     $2,236,105      $2,007,300      $1,931,944      $1,944,642 

Out  of  the  net  of  $2,236,105  for  1909,  $298,728  was  paid  for  taxes,  $426,- 
754  reserved  for  depreciation,  $543,345  paid  for  interest,  $270,000  for  pref. 
divs.  (6%)  and  $540,000  for  com.  divs.  (6°r,).  leaving  surplus  of  $157,278 

Dividend. —  Regular  quarterly  dividends  of  1  H%  have  been  paid  on  the 
preferred  since  Feb.  1900.  On  the  common  stock  In  1903.  4%;  In  1904. 
5%:  In  1905.  5%:  In  1906.  6%:  In  1907.  6%:  In  1908,  6%;  In  1909, 
0",j:  in  1910.  Mch..   1  '■'.";,:  Juno.   1  ^a"'„:  Sept.,   1  '<% 

OFFICERS. — Same  as  the  Milwaukee  Light.  Heat  &  Traction  Co.  Gen- 
eral office.  Public  Service  Building,  Milwaukee.  New  York  office,  30  Broad 
St..  N.  Y.  City.— V.  85.  p.  160:  V.  86.  p.  282.  286;  V.  87,  p.  1011; 
V.  88.  p.  1561;  V.  89.  p.  1411;  V.  90.  p.  372,  503.627. 

WISCONSIN  TRACTION.   LIGHT,  HE'-    &   POWER  CO. 

ORGANIZATION. — This  company  was  Incorporated  at  Milwaukee  In 
A'  g.  1900  with  a  nominal  capital  of  $10.()0()  (since  Increased  to  $1,000,000). 
for  the  purpose  of  uniting  certain  properties  In  the  Fox  River  Valley 
Secured  control  of  the  Fox  River  Valley  i;iectrlc  Ry.  and  the  Appleton 
Klectric  Light  &  Power  Co..  and  has  consolidated  them.  In  Sept.  1904 
purchased  entire  capital  stock  of  the  Fox  River  Valley  G.as  &  IClectrlc  Light 
Co.  and  guarantees  Its  bonds  principal  and  Interest.  See  V.  79.  p.  787. 
1207.  In  July  1910  Wis.  RR.  Comm.  auth.  company  to  issue  $500,000 
1st  mtge.  bonds  of  1901.     V.  91,  p.  96. 

STOCK  .AND  BONDS —  Date  Interest.  Outstandina.  Maturity- 
Stock,  $\  ,000,000  (UW) --    -- $699.40(1     .    

First     mortgage,     $3,000,000/    1901        5  g  J-J  1 ,1 20,000  ,Iuly    11931 

($1,000)  gold  no  sink  fd.c'llnt.  at  Milwaukee  Trust  Co..  Mllw.,  Tnistee. 
Fox   River  Valley  first  mtge/    1901        5  g  A-O  350,000   April  1  1921 

$350,000  ($1,0()0)  gold... ct Merchants'  Loan  &  Trust  Co.,  Chic, Trustee. 
Appletun  Gas  Light  &  Fuel... 6  15,000   Nov.  1  1914 

Bonds. — Entire  Issue  of  Wisconsin  Traction,  Ll?ht  Heat  <fc  Power  Co. 
bonds  may  be  called  on  any  Interest  date  at  110  and  Interest.  The  Fox 
River  Valley  b(mds  .are  subject  to  call  after  Anril  1  1911  at  105  and  Interest, 

EARNINGS. — For  years  ending  Dec.  31: 
Year —  Gross.  Net.      Other  Tnc.  Interest.   Surplus. 

(909    $291,792      $113,442   $10,179      $08,400      $55,221 

1908    265.290        106.353        8.376        68.400        46,329 

1907 246.452  93,970        8,147        68,400        33,717 

ROAD.— Operates  15  miles  of  track,  connecting  Neenah,  Menasha,  Apple- 
ton  and  Kaukana,  and  5  miles  locally  In  the  city  of  Appleton;  total,  20  miles. 
Owns  electric  lighting  plants  In  Appleton,  Neenah  and  Menasha  and  supplies 
gas  to  Neenah,  Menasha  and  Appleton. 

0FF1CF:RS.— Pres.  Jnhn  I.  Beggs;  V.  P..  Chas.  F  Pflster.  Milwaukee; 
Sec.  and  Treas..  A.  K.  Ellis.— V.  79.  p.  787,  1267;  V.  91,  p.  96. 


MILWAUKEE    NORTHERN   RY.— An   electric  road. 

ORGANIZATION. — Incorporated  In  Wisconsin  In  1905.  Operates  In- 
terurban  system  entirely  on  private  right  of  way.  Franchise  in  Milwaukee 
runs  till  1937  and  provides  for  5-cent  single  fares  and  that  8  tickets  be  sold 
for  a  quarter  within  city  limits. 

STOCK  AND  BONDS.—       Date.        Interest.     Outstanding.      Maturity. 

Stock  $1.000 .000  ($100) $1,000,000     -. 

1st  mtge  $4,000,000  ($1,000)  1    1907        5  g  F-A  2.500.000   Aug    11937 

gold c*]lnt.  at  Fidelity  Trust  Co..  Mllw.,  trustee. 

Bonds. — Remaining  $1,500,000  can  be  Isstied  when  road  Is  comoleted  to 
Fond  du  Lac.      Not  subject  to  call.     V.  85.  p.  601. 

ROAD. — Will  be  120  miles  long,  running  north  from  Milwaukee  to  Ce- 
darbure.  where  It  forks,  one  branch  extending  to  Sheboygan  and  the  other 
to  Fond  du  Lac.  Operates  65  miles  of  track.  Including  6H  miles  in  Mil- 
waukee, between  Milwaukee.  Cedarburg  and  Sheboygan.  The  Fond  du 
Lac  Division  it  is  planned  to  complete  as  far  as  West  Bend  in  1911.  Gauge, 
4  ft.  8H  in.     70-lb.  T  rail. 

OFFICERS. — Pres.,  Wm.  A  Comstock;  V.-P.,  F.  W.  Walker;  Sec.  and 
Treas.,  Henry  A.  Haigh;  Gen.  Mgr..  B.  G.  Broad. — V.  85.  p.  601. 

MINNEAPOLIS,  MINN. 

TWIN  CITY  RAPID  TRANSIT.— An  electric  road. 

ORGANIZATION. — Organized  under  the  laws  of  the  State  of  New  Jersey 
June  3  1891  and  by  virtue  of  Its  stock  ownership  of  the  underlying  com- 
uanles  (to  wit.  The  Minneapolis  Street  Railway  Co.,  The  St.  Paul  City  Rail- 
way Co  .  the  Minneapolis  Lyndalc  &  Mlnnetonka  Railway  Ca.  and  the 
Minneapolis  &  St.  Paul  Suburban)  controls  the  entire  street  railway 
system  of  Minneapolis,  St.  Paul,  Stillwater,  and  lines  to  Excelsior, 
luuKa  Bay  and  Ueepuaven  at  Lake  .\iliiiiclonl;a.  in  laii6  absorbed  the 
Vorth  Side  Street  Rv  (RohMnsdale  Hn'-)  find  the  St.  LouK  Park  lini  . 
V.  83,  p.  1472.  In  1905  articles  of  Incorporation  were  amended  so  as  to 
make  the  charter  perpetual.     V.  80,  p.  1914. 

Franchise  and  Fares. — Mayor  Haynes  of  Minneapolis  on  Feb. 18  1907  signed 
an  ordinance  requiring  street  railways  to  sell  six  fares  for  25  cents  V.  84.  p. 
451,  509.  On  Aug.  24  1907,  however.  Judge  Lochren  of  the  U.  S.  Circuit 
Court  granted  a  permanent  Injunction  against  enforcing  the  ordinance  (see 
V.  85.  p.  532) .  On  Jan.  3  1910  U.  S.  Supreme  Court  affirmed  the  decision 
of  Judge  Lochren.  This  decision  sustains  the  company's  claim  to  a  50-year 
franchise  from  July  1  1873. with  the  right  to  charge  5-cent  fares.  V.90,  p.lll. 

.Settlement  with  City  of  St.  Paul. — For  decision  as  to  right  to  build  new 
lines  in  St.  Paul,  see  V.  79.  p.  271.  20S7.  and  for  settlement  with  City  of  St 
Paul  by  which  the  city  relinquishes  Its  right  of  appeal  from  this  decision  and 
the  company  .igrees  to  pay  Into  the  city  treasury  a  gross  earnings  tax  of  6  %, 
see   V.  80,   p.   1175. 

New  Subsidiaries . — Because  of  a  decision  of  the  Supreme  Court  holding 
that  suburban  lines,  as  railways,  are  amenable  to  the  Minnesota  4%  gross 
earnings  tax.  It  was  decided  in  Mch.  1910  to  Incorporate  the  Minneapolis 
St.  Paul  &  Suburban  Ry.  ($1,000,000  stock),  the  Mlnnetonka  &  White 
Bear  Navigation  Co.  and  the  Rapid  Transit  Realty  Co..  each  with  $250,000 
stock,  and  to  re-arrange  matters  so  that  the  suburban  lines,  the  steamer 
lines,  and  the  hotels,  parks,  &c.,  of  the  company  might  be  handled  sep- 
arately for  taxation  and  accounting  purposes.     V.  90,  p.  850. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Twin  City  Rapid  Transit — 

Common    stock,    $22,000,-1 

000  (par  $100) r 5  Q-J  $20,100,000      Oct '10  1)^ 

Preferred  stock,  cumulativel 

$3,000,000  ($100) [1895        7  Q-J  3,000,000     Oct '10,1 '/»■ 

Xfinneapolls  Street  Railway  Cu . — 

1st  M  g  red  at  105  yearly...    1880        7  g  M-N  70,000   Nov.  1  1910 

Second  mtge  gold cVtr  1883        6  g  M-N  600.000   Nov.  11913 

First  cons  M  g  $5,000  000  c*  1889  5  g  J-J  15  4,208,000  Jan. 15  1919 
■St  Paul  City  Railway  Co. — 

First  mtge  on  real  estate  &/    1882        6  g  A-O  224.000  April  1  1932 

horse-car  franchise \  Fxchangeable  at  105  for  tlrst  consolidated. 

First  consol  mtge  gold 1884        6  g  A-O  456.000   Oct.    11934 

Cab  cons  gold  (see  text) 1887        5  g  J-J  15      3  708.000  Jan.  15  1937 

Minneapolis  &.  St.  Paul  Suburban  Ry. — 

1st  M  g  $500,000,  guar  bv/    1899        5  g  M-S  500,000  .Sept.  1  1924 

Tw  Cy  R  T  &  St  P  Cy-c*l  Interest  at  Central  Trust  Co.,  N.  Y..  Trustee. 
Minn  St.  <%  f^t.  Paul  City  Ry. — 

Joint    issue    general    mort/    1901        5  g  .I-J  196,000  Jan.    11911 

$1,000,000  ($1,000)  g..ci  Int.  payable  at  Central  Tr.  Co.,  N.  Y..  Trus. 

Joint  consol  mtge  $10,000,-1    1903        5  g  A-O  9,521.000   Oct.    1  192S 

000($1.000)gu  p  &  L.c'lCentral  Trust  Co.  of  New  York.  Trustee. 

Ail  bonds  are  for  $1,000  each,  and,  with  the  exception  o'  the  Minneapolis 
&  St.  Paul  Suburban  Ry.  and  the  two  joint  Issues  (of  1901  and  1903), 
Interest  Is  payable  at  Farmers'  Loan  &  Tru.st  Co.,  New  York. 

Stork. — In  May  1902  stockholdeis  were  given  at  par  $1,501,000  additional 
stock  (V.  74,  p.  1039).  In  June  1905  $1,000,000  at  par  (see  V.  80.  p.  2400). 
and  In  June  1906  $2,100,000  at  par  (see  V.  82,  p.  1269).  This  last  makes 
outstanding  stock  $20,100,000. 
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Dividends. — All  dividends  on  preferred  to  and  liiehidlnii:  Oct.  1  191(1 
1  »-i  %)  have  been  paid.  First  dividend  of  1  %  was  paid  on  the  common 
etoct  In  Aug.  1899;  In  1900.  3%;  In  1901.  3  4%:  In  1902,  Feb.,  2%; 
chaiiffed  to  quarterly  and  1  H  %  paid  May  1902;  Ausr.,  1  H  %;  Nov.,  1  H  %. 
1903  to  1909,  Inclusive,  5%  per  annum;  In  1910,  Feb.,  1  }4%;  May,  1  }^%; 
July,  1  «%;  Oct.,  1  HTo. 

Bonds. — The  MtnnvapoHs  Street  Rnilway  Co.  jointly  and  severally  with 
the  Minneapolis  Lyndale  &  Mlnnetonka  Railway  Co.,  Issued  $.=i.000,000  5  % 
30-year  first  mortgage  and  first  consolidated  mortgage  gold  bonds,  of  which 
$670,000  are  held  In  trust  by  the  Farmers'  I-oan  &  Trust  Company  to 
redeem  the  $670,000  prior  Hen  bonds.  See  statement  to  New  York  Stock 
Exchange  In  June  ISO."!.     The  consois  are  also  listed  In  London.  V. 60, p. 1149. 

The  St  Paul  City  Railwav  Co.  has  Issued  $4. 38", 000  5  %  50-year  cable  con- 
solidated bonds  ilncluding  $680,000  held  b.v  the  Farmers'  Loan  &  Trust  Co., 
trustee,  to  redeem  the  $680,000  prior  Hen  bonds  above),  limit  fixed  by  this 
mtge.  was  $5,500,000,  but  by  the  joint  cons.  mtge.  of  1903  no  further  un- 
derlying bonds  can  be  put  out.  V.  77,  p.  2281.  Part  of  these  cable 
consols  ($1,138,000)  are  guar.  (p.  &  1.)  by  end.  of  Twin  City  Rapid  Transit 
Co.  See  statement  to  N.  Y.  Stk.  Exch.  In  June  1895.  V.  60,  p.  1150.  Of 
the  1st  cons.  mtge.  of  the  St.  Paul  City,  $224,000  are  held  by  the  Farmers' 
Loan  &  Tr.  Co.  to  be  exchanged  for  the  $224,000  first  mtge.  bonds. 

The  Minneapolit  dtreel  Ry.  &  St.  Paul  City  Ru.  consolidated  mortgage  of 
1903  ls?<  joint  it.su»'of  the  Minneapolis  Street  Ry.and  the  St.  Paul  City  Ry.; 
$1,000,000  were  reserved  ($804,000  of  this  amount  have  been  issued)  to 
retire  the  joint  gen.  mtge.  of  1901,  which  the  new  mtge.  binds  the  company 
to  pay  at  maturity.  Rest  reserved  for  new  construction,  additions  and  Im- 
provements at  90%  of  cost.  Guar.  p.  &  1.  bv  end't  by  Twin  City  Rap. 
Tran.  Co.  (see  V.  77,  p.  2281  and  2340).  No  underlying  bonds  can  be 
extended,  but  must  be  paid  off  at  maturity. 

ROAD. — Consists  of  377.38  miles  of  standard- gau?e  road.  Including  four 
Intenirban  lines  connecting  the  business  centres  of  Minneapolis  and  St.  Paul, 
an  Interurban  line  of  Z2  miles  connecting  St.  Paul  and  Stillwater,  and  llne^ 
to  Lake  Mlnnetonka. 

On  the  principal  streets  of  the  cities  90-lb.  T  rail  with  welded  joints  and 
Imbedded  In  concrete  was  used. 

Power. — The  company  leases  water-power  at  St.  Anthony's   Falls   (ca 
paclty  22,000  b.-p.),  which  power  Is  now  used  In  conjunction  with  power 
generated  at  new  steam  power  plant  to  run  the  entire  lallway  system  In 
both  cities.     See  V.  64,  p.  704. 

ANNUAL  REPORT. — Fiscal  year  ends  Dec.  31.  Report  for  1909  was 
In  V.  90,  p.  842,  showing  results  on  the  entire  property    as  follows' 

1909.  1908.  1907. 

Revenue  passengers  carried 135,729,811    123,508.388   117,414,647 

Transfer  passengers  carried 44,124,296     39,830,225     35,261,823 

Receipts  from  transportation $6,924,656     $6,333,297     $6,020,542 

Receipts  from  other  sources 45.120  66,213  35,201 

Total  receipts $6,969,776     $6,399,510     $6,055,743 

Operating  expenses $2,986,107     $2,882,282     $2,729,304 

Insurance   48,000  48,000  48,000 

Injuries  and  damages 260,520  235,774  203,132 

Total  operating $3,294,627  $3,166,056  $2,980,436 

Net  earnings $3,675,149  $3,233,454  $3,075,307 

Interest  and  taxes $1,466,527  $1,359,363  $1,223,171 

Dividends  on  preferred  stock  (7%)..         210,000  210.000  210,000 

Dividends  on  common  stock  (5%)-.     1,055,250  1.005,000  1,005,000 

Total $2,731,777      $2,574,363      $2,438,171 

Balance,  surplus '$943,372       •$659,091       '$637,136 

•  In  1909,  $703,000  was  appropriated  from  this  amount  for  renewal 
funds,  against  $544,000  in  1908  and  $506,000  In  1907. 

OFFICERS.— Pres..  Calvin  G.  Goodrich:  V.-P.  &  Gen.  Mgr..  W.  J. 
Hleld;  Sec.  <Se  Comp.,  E.  S.  Pattee;  Aud.,  D.  J.  Strouse;  Treas..  E.  A 
Crosby.— V.  86,  p.  287,  422,  599:  V.  87.  p.  1480;  V.  88.  p.  507:  687,  744.  750: 
V.  89,  p.  1543;  V.  90,  p.  54.  111.   504.  842.  850. 


MOBILE,  ALA. 
.MOBILE  LIGHT  &  RAILROAD.— Trolley. 

ORGANIZATION. — A  con.solldatlon  on  Sept.  1  1901  6f  the  Mobile  Lighi 
&  Railroad  and  the  .Mobile  Street  RR.:  the  franchises  of  both  companies 
were  extended  on  Sept.  12  1901  to  March  12  1055.     See  V.  73.  p.  616 

STOCK  AND  nONDS —        Date.        Interest.     Outstundin/j.       MnfiHlv 

?tock,  $2,250,000  (pai  $100).. ...    ..         $2,250  000  J'lv.'lO,  4  % 

First  mortgage  gold  ($1,000)  .J    1897        5  g  .T- D  400,000  Julv   1    193/ 

lint,  at  Farmers    Loan   &  Trust  Co..  N.   Y 
Mobile  Street  RR  first  mtgef   189.'<       6  g  M-N  3O0,O(i0    May    1   192.1 

gold.  $350  000... c''l  Farmers'  Loan  &  Trust  Co.,  N.  Y..  Trustee 

I  Interest  at  National  Cltv  Bank.  "Vew  York 
Consolidated   mortgage,   goldi    1901        5  g  MS  1,427.000  Sept.  1   1941 

($1,000)  $2.250.O0C     .    .c'l  Interest  at  New  York  Trusr  Co     N.  Y  .  Tnis 

Bonds. — Of  the  $2,250,000  mtge.,  $700,000  reserved  for  prior  liens.  $23.- 
000  are  In  treasury  of  company;  balance,  $100,000.  have  not  been  certified. 

EARNINGS. — For  calendar  year  1909,  gross,  $548,620;  In  1908,  gross, 
$563,728;   In    1907,   gro.ss,   $614,744. 

Diridends.—lnlUal  dividend — 'A"'o —  Aug.  1   1909;  In  1910,  July,    'i%. 

ROAD,  &c. — Owns  58.19  miles  of  track  In  Mobile  and  extensions  to  Maga 
zine  Point,  Spring  Hill,  Whistler  and  Monroe  Park.     Company  also  own? 
"Monroe  Park"  and  water  power  and  320  acres  of  land. 

OFFICERS.— Pres.,  J.  H.  Wilson;  Sec.  and  Aud.,  M.  W.  Glover;  Treas., 
C.  White  Spunner. — V.  86.  p   1529. 

MONMOUTH.  ILL. 

ROCK  ISLAND  SOUTHERN  RAILWAY.— An  electric  and  steam  road. 

ORGANIZATION. —Incorporated  In  Illinois  under  the  steam  iailro»rt 
law  on  April  25  1 905.  Has  private  right  of  v/ay  between  cities  and  through 
Monmouth.   V.  89,  p.  1068. 

STOCK  AND  BONDS.—       Date.        Interest.     Outstanding.      MatuHty 

Stock.  $2.500,000-- $1,600,000      ....     ... 

First    mortgage,    $2,500,000,1    1908        5  g  J-J  1,600,000  Jan     11947 

gold  ($100,  $500  &  $1,000)  [Int.  at  Western  Tr.  &  Sav.  Bank,  Chicago, 

J      Trustee,  and  through  Old  Col.  Tr.Co..lios. 

Bonds. — Additional  bonds  may  be  Issued  for  purchase  of  connecting  rail 
roads  when  net  earnings  are  1  H  times  Interest  on  bonds  Issued  and  to  be 
Issued.      Bonds  are  subject  to  call  after  Sept.  10  1913  at  105  and  Interest. 
See  V.  84,  p.  104;  V,  89,  p.  1660. 

ROAD. — Runs  north  from  Monmouth  to  a  connection  with  the  Chic- 
Rock  Island  &  Pac.  Ry.  at  Monmouth  Junction,  31  miles,  and  thence  op- 
erating into  city  of  Rock  Island,  a  distance  of  20  miles,  bv  lease  over  the 
Chic.  R.  I.  &  Pac.  Ry.  Road  is  operated  by  steam  for  both  passenger  and 
freight.  Has  connections  for  Davenport,  la.,  Moline  and  Galcsburg,  111. 
75-lb.  rails.     Is  to  be  operated  by  electricity  for  passengers. 

OFFICERS. — Pres.,  E.  C.  Walsh;  V.-P.,  M.  A.  Walsh;  Sec.  and  Treas., 
J.W.Walsh;  Gen.  Mgr.,  W.W.  McCullough.— V.  84.  p.  52,  104;  V.89.  p. 1668. 

ROCK  ISLAND  SOUTHERN  RAILROAD. 

ORGANIZATIO.N. — Incorporated  In  Illinois  In  March  1905.  Is  con- 
trolled by  same  Interests  as  Rock  Island  Southern  Ry. 

STOCK   AND    BONDS —       Date.        Interest.     Outstandina.      Maturity. 

Stock'   $500,000   ($100) $500,000     

First    mortgage,    $2,500,000,1    5  g  J-J  500,000     .Jan  1  194  7 

gold   ($1,000) cjint.  at  Amer.  Tr.  &  Sav.  Bk.,  Chic,  Trustee. 

Bonds  are  redeemable  after  5  years  at  105. 

EARNI.NGS — For  cal.  year  1909.  gross,  $91,162;  net.  $51,773.  In 
1908,   gross,   $85,872;  net,   $.50,676. 

ROAD. — 17  miles  between  Galcsburg  and  Monmouth.  75-lb.  rail. 
Standard  gauge. 

OFFICERS.^Pres.,  M.  A.  Walsh;  V.-P.,  E.  C.  Walsh;  Sec.  &  Treas., 
J.  W.  Walsh;  Gen.  Mgr.,  W.  W.  McCullough. 


MONTGOMERY,  ALA. 

MONTQOMERV  TRACTION  CO.— A   trolley  road. 

In  Nov.  1908  control  changed  hands,  Richard  TIIlls  of  Montgomery 
buying  out  the  Philadelphia  syndicate  which  held  control.     V.  87,  p.  1358. 

In  1909  stock  was  decreased  from  $2,000,000  to  $1,000,000  (V.  88.  p. 
375)  and  funded  debt  reduced  to  amount  shown  below. 


STOCK  A\0  BONDS.—        Date.        Interest.     Outstanding.       Maturitp. 

Stock  $1,1)00,000  ($1001 $1000.000     

1st  mtge  $1,050,000  ($1,000)1    1905        5  g  A-O  700,000    4.prll  1   1955 

gola  sinking   fund c»JInt.  at  Real  Est.  Trust  Co.    Phlla.,  Trustee 

MoQt.    Street    Ry     1st    mtgel    1893        6  g  FA  350,000  1923 

$350,000  gold J  Int.  at  farmers   L.  &  T.  Co.,  N.  Y.,  Trustee. 

Bonds. --Ut  the  Mimt.  Irac.  Co.,  bonds,  $350,000  are  reserved  for  prior 
ileus.  A  sinking  fund  of  1  %  of  bonds  outstanding  commences  In  1911  and 
runs  to  1920,  thereafter  2  %  per  annum.      Bonds  are  not  subject  to  call. 

ROAD.—  Operates  about  41  miles  of  track  In  Montgomery  and  to  Pickett 
Springs.     Standard  gauge:  70  lb.  T  and  05  lb.  srlrder  rail 

OFFICERS. — Pres.,  Ray  Rushton;  Sec,  H.  F.  Crenshaw. — V.  81.p. 
1792;   V.  82.  p.  929;    V.  87,  p.  1358;   V.  88,  p.  375. 


MONTOURSVILLE,  PA. 
MONTOURSVILLE  PASSENGER  RAILWAY.— A  trolley  road, 
ORGANIZATION. — Chartered  in  Pennsylvania  June  28  1897.  Com- 
menced operations  Dec  16  1897.  Stock  authorized  and  issued,  $75,000. 
Funded  debt  authorized  and  issued.  $73,000,  3%  30-year  gold  bonds 
dated  Aug.  1  1898.  interest  J&J.  Operates  5  'A  miles  of  track  from  WlUlams- 
port  to  MontoursvlUe,  Pa. 

EARNINGS. — For  fiscal  year  ending  June  30  1909  were:  Gross.  $23,130; 
net  after  taxes,  $9,272;    fixed  charges,  $4,667;   surplus,  $4,605. 

MORGANTOWN,  W.  VA. 
UNION  UTILITIES  CO. 

ORGANIZ-A.TION. — Incorporated  in  West  Virginia.  Owns  and  op- 
erates (with  a  few  unimportant  exceptions)  all  public  utilities  in  Morgan- 
town  and  adjacent  communities,  including  electric  light  and  power,  water, 
gas  and  street  railways.  Electric  light,  power  and  street  railway  yrancfttse* 
for  50  years  from  1903.  Gas  and  water  franchises  23  years  from  1902. 
Leases  the  Morgantown  &  Pittsburgh  Ry.  In  1910  purchased  the  Sabra- 
ton  Ry.,  2  miles. 

STOCK  AND  BONDS—        Date.        Interest.    Outstandina.        Maturity. 

Common,  $800,000  ($100) $800,000     .. 

Pref.,  $200,000,  7%  cum  ($100) 200,000     

First    mortgage,    $1,500,000,1    1909        5  g  J-J  1,033,000  July    11944 

g  ($1,000)- c*llnt.  at  Farmers'  Loan  &  Tr.  Co..  N.  Y.,  trus. 

Bonds. — $467,000  are  reserved  tor  improvements  and  extensions  at  75% 
of  cost.  Redeemable  at  105  and  int.  on  any  Int.  day  on  30  days'  notice. 
Sinking  fund  1%  semi-annual  of  bonds  out  After  setting  aside  1%  s.-a. 
and  payment  of  7%  on  pref.  and  10%  on  com.,  s.  f  shares  equally  with 
anv  further  div.  on  common.  V.  90,  p.  373. 

EARNINGS. — For  fiscal  year  ending  April  30  1910,  gross,  $313,409;  net, 
$176,383:  charges,  $51,650;  surplus,  $124,733. 

ROAD. — Owns  4  H  miles  of  track  In  Morgantown  and  2  miles  from 
Morgantown  to  Sabraton;  leases  2  miles  additional:  total  track  operated. 
8  H  miles.  Will  extend  from  Sabraton  to  Dellslow,  2  i4  miles,  during  1910. 
Standard  gauge,  70-lb.  girder  rails. 

OFFICERS.— Pres.,  D.  Elklns:  V.-P.,  I.  C.  White:  Sec,  Treas.  and  Gen. 
Mgr.,  H.  R.  Warfleld.  Morgantown:  .4ud.,  C.  D.  Junklns.— V.  90,  p.  373; 
V.  91,  p.  342. 

MORRISTOWN,  N,  J. 

MORRIS  COUNTY  TRACTION.— An  electric  road. 

ORGANIZATION. — Incorporated    In    N(W    Jersey    In    1899.      Charter' 
gives  company  right  of  eminent  domain.     Built  mostly  on  private  right  of 
way.     Franchises  through  towns  are  perpetual. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturitv. 

Stock,  com,  $3,000,000  ($100)    $2,286,500     

First     mortgage,     $3,000,0001    1905        5gJ-D15      2,122,000  June   15   '35 

($1,000),   gold,   callable  at[Trust    Co.    of    America,     N.     Y.,    Trustee. 

110    and    Interest c*  &rj      Int.  at  Nat.  Iron  Bank,  Morrlstown. 

EARNINGS.— For  calendar  year  1908,  gross,  $75,537:  net.  $20,549 
In  1907,  gross,  $67,092;  net,  $20,128. 

ROAD.  —  Is  to  l)Ulld  75  miles  of  road  from  Elizabeth.  N.  J.,  to  Netcong, 
with  a  branch  from  Denvllle  to  T'aters  m  and  other  brunches.  44.48  miles 
of  track  Is  completed  and  42  miles  are  being  operated.  Gauge. 
4  ft.  8H  In.     70-lb.  T  rail  In  country,  80-lb.  girder  In  cities. 

OFFICERS. — Pres.,  Henry  R.  Rea,  Plttsb.,  Pa.;  V.-P.,  Edward  E. 
Duff,  Plttsb.,  Pa.:  Sec.  &  Treas.,  O.  G.  Schultz,  Morrlstown;  Gen.  Mgr. 
H.   H.  Archer,   Morrlstown. 


MOUNT  HOLLY,  N.  J. 

BURLINGTON  COUNTY  TRANSIT  CO.— Trolley. 

ORG.VNIZ.A.TION.— Incorporated  In  New  Jersey  on  July  1  1910.  as 
successor  to  the  Burlington  County  Ry.  Co.  sold  at  foreclosure,  V. 90, p. 1612. 

In  .4ug.  1910  N.  J.  Pub.  rtllltles  Comm.  denied  application  to  Issue 
$166,250  (S50)  capital  stock,  on  the  ground  that  company  Is  only  worth 
SI  20.000,   the  amount   paid  for  It  under  foreclosure. 

R.\H.\I.\(;S.— For  Bur.  Co.  Hv.  for  calendar  .year  1909,  gross,  $57,865; 
net,  $6,341-  in  1908.  gro.ss,  $56,307:  net,  $10,479. 

U(J.'\n.— About  15  miles  of  track  from  Burlington,  through  Mt.  Holly 
and  Hainesport,  to  Moorestown. 

MUSKOGEE     OKLA, 

MUSKOGEE  ELECTRIC  TRACTION  CO.— A  trolley  road. 

ORGANIZATIO.'V. — Incorporated  In  1004  in  Indian  Territory. 

STOCK  A.'VD   BO.NDS. —       Date.        Interest.     Outstandina.       Maturity. 

Stock   $245,800    ($100).. ---         -- $245,800  See  text 

181  mtge  $500,000  gold  ($500   I    1905        5  g  A-O  350.000  1925 

&  $1 .000)  red  1915  at  105c*  JInt.  at  Colonial  Trust  Co..  N.  Y..  trustee. 

EARNINGS. — For  year  1909,  gross,  $113,991;  net,  $54,483;  charges  and 
taxes,  $18,871;  dividend  (6%),  $14,121;  surplus,  $21,491. 

ROAD. — Operates  14  miles  In  and  around  Muskogee.  Standard  gauge. 
70  and  60-Ib.  T  rail.     3  miles  of  extensions  proposed. 

OFFICERS. — Pres.  and  Gen.  Mgr..  Willis  E.  Fertig;  V.-P.,  R.  D. 
Benson;  Sec.  &  Treas.,  N.  A.  Gibson;  Local  Mgr.,  R.  D.  Long 

MUSKEGON,  MICH. 
MUSKEGON  TRACTION  &  LIGHTING  CO. 

In  Jan.  1906  entire  stock  was  acquired  by  the  American  Light  &  Traction 
Co.     V     82,  p.   49.  ^  . 

ORGANIZATION. — Incorporated  In  Michigan  on  March  1  1901,  and  Is 
a  consolidation  of  the  street  railway,  electric  light  and  gas  companies  of 
the  city.  Has  10  year  contract  from  1901  for  city  street  lights.  In  Dec. 
1905  street  railway  franchise  extended  until  Jan.  19  1931  and  the  gas 
franchise  for  5  years.     See  V.  81,  p    1724. 


STOCK  AND  BONDS— 

Stock  $600,000   ($100) 

Preferred  $100,000  6%  cum.. 
First  mortgage  $600,000  gold 

($1,000) 


Date. 


Interest. 


Outstanding . 

$600,000 

6  63.000 

5  g  M-S  600,000 

at    Wyoming    Valley 


Maturitv 


See  text 

Mch  1  1931 

Trust    Co.. 


1901 
Interest 

Wilkes- Barre,  Pa.,  Trustee. 
Bonds. — May  be  called  after  ten  years  at  105. 

Dividends.— On  pref.  stock  6%  yearly  from  1902  to  1909  Inclusive. 
ROAD. — Owns  15  miles  of  road  and  sterves  as  a  terminal  tor  the  Grand 
Rapids  Grand  Haven  &  Muskegon  Ry..  which  operates  40  miles  of  trade 
between  points  Indicated  In  the  title. 

OFFICERS. — Pres.,  J.  T.  Young;  V.-P..  A.  P.  Lathrop;  Sec.  and  Treas., 
F.  A.  Nlms,  Muskegon;  Asst.  Sec.  &  Asst.  Treas.,  C.  N.  Jellffe;  Aud.,  Jas. 
Lawrence.— V.  81,  p.  1724;  V.  82.  p.  49. 

NASHVILLE,  TENN. 
NASHVILLE   RAILWAY   &    LIGHT  CO.— Street  railway  and  lighting 

ORGANIZATION. — Incorporated  In  Tennessee  on  June  26  1903.  Is  a 
reorganization  of  the  Nashville  Railway  Co..  sold  imdcr  foreclosure  of  the 
latter's  1st  consol.  mtee.  'I  he  Nashville  Ry.  was  a  consolidation  In  1900 
')f  the  Nashville  Street  Railway,  the  Nashville  i  Suburban  and  the  «.ntl- 
zeas'  Rapid  Tianslt,  the  Cumberland  Electric  Light  &  Power  and  the 
Union  Light  &  Power  Co.  Owns  and  operates  all  the  street  railways  and 
does  entire  commercial  electric-lighting  business  m  Nashville.  Franchises 
perpetual.     Isidore  Newman  &  Son  of  New  Orleans  are  fiscal  agents. 
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STOCFv  AND  BONnS. —       Vate.        IntfTest.     Outst/indtng.       Moturtty. 

Ooinmon  S4,U00,000 Q-J  J4.000,000    OcflO.  Ji% 

Pref  5%   cum   J2.500,00P Q-J  2.500.000   Oct '10  1  ',  % 

McQ  A  Mt  V  Horse  RR  iPt  M.   1886        5      jj  65.000  July    11926 

do  2d  series 1887        6      JJ  485,000  July    1  11)37 

\ashvllle  &  Edpeaeld  l.st  mtgo   1886        8      J-J  9U.000  Jan     1  1917 

Consol  mtge  5100.000 .      1890        6      J-J  274.000  Jaa     11020 

Nashville  St  Ry  lot  murtgagel    1895       5?JJ  907,000  Jan     11925 

$2,000,000  gold  (11,000) -- JInt.  on  above  5  Issues  payable  In  New  York. 
Nash   Rv    &   Lt  coQSOl  irtge)    1905        5  g  J-J  4.054.000  July    1  1953 

$6,000,000    gold     ($1,000)  Untere.stat  Guaranty  Trust  Co.,N.  Y..  Trus. 

sinking  fund c»J 

Nash  Ry  &  Lt  ret  &  ext  mtgef    1908        5  g  J-J  1  945.000   July    1  1958 

$15,000,000  ($500.  $l,000)Unt    at  Guaranty  Tr.  Co.,  N.  Y.,  Trustee. 

g(jld c*  I     or  at  Nashville  Trust  Co.,  Nashville. 

Bonds. — The  Nashv.  Ry.  &  Lt.  consols  of  1903  are  subject  to  call  on 
any  Interest  date  on  60  days'  notice  at  107  H.  No  more  can  be  Issued 
except  $56,000  now  In  treasury.  Sinking  fund  $30,000  per  annum,  com- 
mences July  1  1913. but  only  If  company  has  a  surplus  above  charges  and 
dlv.  on  pref.  stock;  bonds  to  be  kept  alive  In  sinking  fund.  Of  the  new 
ref.  and  ext.  bonds.  $6,000,000  are  reserved  for  prior  Hens;  $55,000  are 
In  treasury  or  su bject  to  Issue  at  option  of  company ,  and  $7 ,000 ,000  may  be 
Issued,  at  the  rate  of  $1,000  for  each  $1,250  expended,  for  future  Improve- 
ments and  equipment,  not  over  $700,000  to  be  Issued  In  any  calendar  year, 
and  subject  to  certain  other  conditions.  Bonds  cannot  be  called  Sinking 
fund  of  >^  of  1  %  of  outstanding  bonds  starts  Nov  1  1918.  bonds  In  sinking 
fund  being  kept  alive.  See  particulars  of  bonds,  property,  &c..  in  V.  87, 
p.  227 

Dividends. — The  first  dividend  on  pref.  stock — 2}-^% — was  paid  Jan.  1 
1905  and  2  H%  each  six  months  since  to  and  Including  July  1910.  In  Oct. 
1910  changed  to  quar.  and  paid  lVi%.  First  dlv.  on  com. — 1% — was 
paid  July  1  1909.     In  1910.  Jan.,  1%;  April,   KTo;  July,   %%. 

REPORT.— Years  ending  Dec.  31: 
Year —         Oross.     Net.a/t.Taxes.     Int.       Pre/.  Divs.    Depr'n.       Surplus. 

1909 $1,724,379      $710,497      $394,353      $125,000        $51,513      $139,631 

1908 1.597,030        642.733        393,099        123,445  47,742  78,447 

ROAD. — Operates  81  miles  of  track.  Has  been  changed  from  broad  to 
standard  gauge.      70  to   100-lb.  T  and  girder  rails.     22t4   cars. 

OFFICERS.— Pres.  and  Nfgr.,  Percy  Warner;  V.-P..  J.  C.  Bradford: 
Sec.  and  Treas..  H.  C.  Walters. — V.  86.  p.  1529;  V.  87.  p.  38.  227;  V.  88, 
p.   1062;  V.  90,   p.   503.  698,  1677;   V.  91,  p.  791. 


NATCHEZ,  MISS. 

SOUTHERN  RAILWAY  &  LIGHT  CO.— Street  railway,  gas  and  electric. 

ORGANIZATION. — Incorporated  In  1908  and  took  over  Southern 
Light  &  Traction  Co.  (V.  85,  p.  1144),  which  was  a  consolidation  of  the 
Natchez  Electric  Street  Ry.  &  Power  Co.,  the  Natchez  Light,  Power  & 
Transit  Co.  and  the  Natchez  Gas  Light  Co.  Gas  franchise  perpetual;  street 
railway  and  electric  lighting  franchises  expire  in  1949.  Does  the  entire 
street  railway,  gas.  electric-lighting  and  power  business  of  Natchez.  Has 
contract  with  city  for  street  lighting  which  expires  In  1914. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      MaturUy. 

Stock,  $4.-),670  ($100) .    ...  $45,670     

So.  Lt.  &  Tract.  1st  m  $o00,-l     1903     5  g  A-015         335.000    Apr  15  1933 

000  g  ($1.000) c'\lni.   at   Inter-State  Tr.    &   Bkg.   Co.,   New 

J  Orleans.  Trustee,  or  at  First  Nat.  Bk..  N.  Y. 

Bonds. — $160,000  are  reserved  for  betterments  and  extensions.  Are  sub- 
ect  to  call  at  105  and  Int.     $5,000  have  been  retired.     See  V.  76.  p.  1086. 

EARNINGS. — For  year  ending  Dec.  31  1908:  Gross,  $127,365;  net, 
$45,604;  interest  and  taxes,  $22,466;  surplus,  $23,138. 

ROAD. — Operates  6  miles  of  track;  12  cars. 

OFFICERS. — Pres.,  A.  G.  Campbell,  Natchez;  V.-P..  L.  H.  Dinkins. 
New  Orleans;  Sec.  Treas.  &  Mgr..  Frank  J.  Duffy.  Natchez. — V.  86.  p. 1591. 


NEWARK,  N.  J. 

PUBLIC  SERVICE  CORPORATION  OF  N.  J.— Street  railway,  gas  and 
electric. — (See  map  on  pages  64  and  65.) 

ORGANIZATION. — Incorporated  in  New  Jersey  onlMay  6  1903  and 
controls,  through  ownership  of  stock.  Public  Service  Ry.  Co.,  Public 
Service  Gas  Co.,  Public  Service  Elec.  Co.,  Orange  &  Passaic  Valley  Ry.  Co. 
and  United  Elec.  Co.  of  N.  J.  The  stockholders  of  the  two  cos,  last  named 
and  also  the  stockholders  of  certain  of  the  cos.  out  of  which  Public  Service 
Ry.  Co.  was  subsequently  formed  (namely  North  Jersey  Street  Ry.  Co., 
Jersey  City  Hoboken  <Ss  Paterson  St.  Ry.  Co.  and  Elizabeth  Plalnfield  & 
Central  New  Jersey  Ry.  Co.)  were  given  certificates  described  below  in  exch. 
for  their  stock.  See  plan  in  V.  76,  p.  865,  and  also  p.  1249.  The  Fidelity 
Trust  Co.  of  Newark  financed  the  transaction. 

Controls  practically  the  entire  street  railway  business  of  Northern  New 
Jersey  and  the  gas  and  lighting  Interests  of  the  greater  part  of  New  Jersey. 
Also  owns  entire  capital  stock  of  Middlesex  Electric  Light  &  Power  Co., 
Morrlstown  Gas  Light  Co.  (V.  91,  p.  95),  Nichols  Elec.  Lt.  &  Power  Co.  of 
Nutley,  N.  J.,  and  Citizens'  Elec.  Light,  Heat  &  Power  Co.  (Perth  Amboy, 
N.  J.) ;  a  majority  of  stock  of  Princeton  Light.  Heat  &  Power  Co.  and  prac- 
tically ail  of  the  common  stock  of  N.  J.  &  Hudson  River  Ry.  &  Ferry  Co. 

Merger  oj  Subsidiaries. — In  1907  North  Jersey  Street  Ry.  Co.,  Jersey 
City  Hoboken  &  Paterson  Street  Ry.  Co..  and  United  Street  Rv.  Co.  of  Cen- 
tral Jersey  were  consolidated  under  the  name  of  Public  Service  Rv.  Co., 
which  see  below.  V.  85,  p.  406  and  470.  To  Public  Service  Ry.  Co.  also 
have  been  transferred  the  leases  of  various  railways  formerly  held  by  Public 
Service  Corporation. 

In  Oct.  1909  all  leasehold  interest  in  gas  pronerties  and  all  rights  under 
operating  agreement  with  Plainfleid  Gas  Light  Co.  were  assigned  to  the 
Public  Service  Gas  Co.,  which  see  below;  also  V.  89,  p.  594,  721,  847. 

In  July  1910  all  leasehold  interest  in  electric  light  and  power  properties 
were  assigned  to  the  Public  Service  Electric  Co.     V.  90,  p.  1614. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $25,000,000  ($100) Q-M  .'ll  $25,000,000 June 301  0.1  Jf 

Trust  certificates.  $20,200,000/    1903         See  text    19.934.610  Perpetual 

1  Fidelity  Trust  Co.,  Newark,  Trustee. 
General    mortgage    $50,000,-r    1909       5  g  A-O     $13,500,000     Oct  1  1959 

000  gold   ($1,000)  s  f..-c*Unterest  at  Fidelity  Trust  Co.,  Newark,  Trus- 

[     tee,  or  agency  of  company  in  New  York. 

Bonds. — The  trust  certs,  bear  2%  int.  (dating  from  June  1  1903)  the 
first  two  years,  2}^%  the  third  year,  and  increasing  by  H%  each  following 
year  until  6%  Is  reached  in  the  tenth  year,  which  is  to  be  the  rate  thereafter. 
Interest  is  payable  May  and  November.  The  Fidelity  Trust  Co.  of  Newark 
In  Jan.  1905  offered  S2.000.000  of  these  certificates  at  110  and  endorsed 
upon  them  its  agreement  to  pay  each  year  up  to  1912  an  additional  amount 
of  Interest  to  bring  the  aggregate  stipulated  rate  of  interest  immediately 
up  to  6%.  See  V.  80,  p.  164.  The  following  shows  the  terms  upon  which 
the  stocks  of  the  constituent  companies  were  exchanged  for  the  trust  cerlifl- 
cates.  The  stocks  acquired  are  pledged  as  security  for  the  tnist  certificates. 

New      Total  ctfs. 
Total  Total       certifi-  if  all  stock 

stock.  deposited,   cates.  exchanged. 

$  $  %  $ 

•North  Jersey  Street  Ry. 15,000.000     14.750,000     40       6,000,000 

♦Jersey  City  Hoboken  &  Paterson 

Street  Ry 20.000,000      19,942.800     35        7.000.000 

•Elizabeth     Plalnfield    &   Central 

Jersey  Ry.  Co 3.000,000        3,000,000      30  900,000 

Orange  &  Passaic  Valley  Ry.  Co..   1,000,000  921,500      30  300  000 

United  Electric  Co 20,000,000     19,594.000     30       6,000,000 

Total _. ..20,200.000 

•  Now  merged  In  Public  Service  Railway  Co..  which  see  below. 

The  trust  deed  provides  that  the  stocks  pledged  shall  not  be  used  so  as  to 
Increase  the  capital  stock  of  any  of  the  companies,  nor  to  create  any  new 
Hens  upon  the  respective  companies  except  to  take  up  existing  debt  of  any 
such  company  or  of  underlying  or  subsidiary  companies. 

$50,000,000  Mortgage. — Of  the  mtge.  for  $50,000,000  made  In  1909. 
$8,000,000  were  sold  in  1909  to  a  syndicate  headed  by  J.  P.  Morgan  &  Co. 
(V.  89,  p.  721,  1348;  V.  90,  p.  698),  the  proceeds  being  used  largely  In  taking 
up  the  coll.  trust  notes  due  Nov.  1  1909.  Remaining  bonds  may  be  Issued 
for  extensions  and  betterments,  but  only  and  when  (up  to  $25,000,000  bonds 
at  par)  the  income  for  the  preceding  12  cal.  months,  together  with  the  Income 
from  leased  properties  for  the  same  period,  after  deducting  operating  ex- 
penses, taxes  and  rentals,  shall  exceed  the  sum  total  of  ann.  int.  payable 
upon  all  bonds  then  out.  together  with  those  at  the  time  about  to  be  issued. 
by  an  amount  of  not  less  than  75%  of  the  ann.  Int.;  and  In  case  of  issuance  of 
bonds  over  and  above  $25,000,000,  then  only  when  such  excess  of  Income 
shall  exceed  int.  on  all  bonds  out.  Including  those  at  the  time  about  to  be 


Issued,  by  an  amount  of  not  less  than  100%  of  the  ann.  Int.  For  security 
of  bonds  see  V.  89,  p.  1348;  V.  90,  p.  698.  Tliese  bonds  will  be  redeemable 
on  any  Int.  date,  beginning  Oct.  1  1919,  at  105  &  int.  Commencing  Aug.  1 
1913  an  annual  sink,  fund  payment  of  $209,500  draws  bonds  at  105  &  Int. 
Bonds  are  listed  on  New  ^ork  Stock  Excliangc.      V.  91,  p.  717. 

Leases. — In  the  following  we  show  the  companies  held  under  leases  by 
Public  Service  Corporation,  with  the  annual  dividends  called  for  on  the 
stocks  of  such  companies.  The  gas  leases  were  all  assigned  to  Public  Ser- 
vice Gas  Co.  in  Oct.  1909  (V.  89,  p.  594)  and  tlie  electric  leases  to  Public 
Service  Electric  Co.  in  July  1910. 

Annual  Rental — Dividends  Guaranteed 

Istyr.    2d      Zd  4tn      hth  dthlthWi    TtiereafUr 

Company —  %        % 

Essex  &  Hudson  Gas  Co 3)4     4H 

-  -  -       ~  -         2}4 


% 

%      % 

%    %    %       % 

5 

6      7 

8     8     8     8  yearly. 

3 

4      5 

6      7      8      8 

2H      3      3H      4      5      5      5 
5  6      7  8      8      8      8 


See  those  companies. 


Hudson  County  Gas  Co 2 

The  Paterson  &  Passaic    Gas 
&  Electric  Co IH 

South  Jersey  Gas.  Electric  & 

Traction  Co 3!^     4M     5 

Orange  &  Passaic  Valley  Ry.  Co. a 

Somerset  Union  &  Middlesex  Lighting  Co... 

Camden  &  Suburban  Raiiwaya 

New  Brunswick  Light,  Heat  &  Power  Co 

The  Gas  &  Electric  Co.  of  Bergen  County  ... 

I'nItPd    Klectiic  Co.  of  Now  Jersey 

Middlesex  Elec.  Light  &  Power  Co 

Nichols  Elec.  Lt.  &  Pow.  Co.  of  Nutley.  N. 

The  East  Newark  Gas  Light  Co 

Weehawken  Contracting  Co J 

a  These  roads  are  now  leased  to  Public  Service  Ry. 

Dividends.— F\rxt  dlv.  of  1  %  was  paid  June  29  1  907  ;  1  %  was  paid  Sept.  30 
1907  and  1%  Dec.  31  1907.  In  1908,  4%.  In  1909,  -l  yi'"o .  In  1910. 
March,  1K%;   June,  114%. 

REPORT.— For  calendar  years;   1909  report  In  V.  90,  p.  1236,  1301. 

Gross  Earnings —  1909.  1908.  1907. 

Public  Service    (From  operation $5,117,728     $4,584,682      $4,647,219 

Corporation    \ Miscellaneous    1,457,432        1,246,721        1,023,951 

Gascompany 7,870,879       7,349,930        7,251,481 

Railway  company 12,114,412      11,086,354      10,705,393 


Total  gross  earnings $26,560,451  $24,267,687   $23,628,044 

Oper.  expenses  and  taxes 13,331,228        

Net   earnings $13,229,223         

Deduct — 
Interest   and   rentals   of   leased    and 

controlled  companies $10,111,403        

Fixed  charges  of  Public  Serv.  Corp'n.     1,689,372        


Total $11,800,775         

Surplus  for  year $1,428,448        

OFFICERS. — Pres.,  Thos.  N.  McCarter:  1st  V.-P.,  George  .J  Roberts; 
2d  V.-P.,  John  J.  Burleigh;  3d  V.-P.,  Randal  Morgan;  4th  V.-P.,  Anthony 
R.  Kuser;  Comp.,  Percy  S.  Young.;  Sec,  Ed.  W.  Hine;  Treas.,  Jas.  P. 
Dusenberry.— V.  86,  p.  1101,  1160,  1285,  1410;  V.  88,  p.  53.  1002.  1500; 
V.  89,  p.  349,  594,  721,  847,  1348;  V.  90,  p.  Ill,  699,  1236,  1293,  1301, 
1614;     V.    91,   p.    95,   397,   717. 

(1)    Princeton  Light,  Heat  &  Pover  Co. 

In  1910  Public  Service  Corp.  acquired  control.  V.  91,  p.  399.  Public 
Service  Corp.  owns  $110,550  stock. 

ORGANIZATION. — Incorporated  In  New  Jersey  on  July  31  19051as  a 
consolidation  of  Princeton  Elec.  Light  Works,  Princeton  Gas- Light  Co.  and 
Hopewell  Electric  Light,  Heat  &  Power  Co. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock  $250,000   ($50) $122,500     

1st  ref   mtge  $250,000  g  s  f\    1909        5  g  F-A  »177,000   Feb    1    1939 

($100,  $1,000  or  frac)__.c*]lnt.  at  Trust  Co.  of  America,  N.  Y.  .trustee 
Prior  Hen  mtges  (3  Issues) 23,000     


•  $160,000  of  the  $177,000  outstanding  bonds  are  guar.  p.  &  1.  by  Public 
Service  Corp. 

Bonds. — $23,000  of  1st  &  ref.  bonds  are  reserved  to  retire  like  amount  of 
prior  liens.  Redeemable  on  any  Int.  day  at  105  and  Int.  Sinking  fund 
4%  of  gross  earnings  of  company  begun  In  1910. 

OFFICERS.— Pres.,  Frank  Bergen;  Sec,  H.  C.  Stevenson;  Treas., 
J.   P.   Dusenberry. — V.   91,   p.   399. 


PUBLIC  SERVICE  ELECTRIC  CO. 

Controlled  by  Public  Service  Corporation  by  ownership  of  entire  capital 
stock.  ^^"^ 

ORGANIZATION. — Incorporated  in  New  Jersey  on  June  13  191u.^^ 

Leases. — In  July  1910  Public  Service  Corp.  assigned  to  Public  Service 
Electric  Co.  the  leases  of  United  Elec.  Co.  of  N.  J.,  Middlesex  Elec.  Lt.  & 
Power  Co.,  Weehawken  Contracting  Co.,  Nichols  Elec.  Lt.  &  Power  Co.  of 
Nutley,  N.  J.,  and  Citizens  Elec.  Lt.,  Ht.  &  Power  Co.  and  theelectric 
properties  of  Soutli  Jersey  Gas,  Elec.  &  Trac.  Co.,  The  Paterson  &  Passaic 
Gas  &  Elec.  Co.,  Somerset  Union  &  Middlesex  Lighting  Co.  and  The  Gas 
&  Electric  Co.  of  Bergen  County.  For  dividend  rates  of  these  latterjsee 
Public  Service  Corp.  above.  Also  leases  and  operates  the  power  stations 
owned  by  Public  Service  Ry.  Co. 

Stock  authorized,  $15,000,000;  outstanding,  $6,750,000;  all  ownediby 
Public  Service  Corp.     No  bonds. 

PROPERTY,  ETC. — On  Dec.  31  1909  (railway  and  lighting  combined) 
had  23  generating  stations  and  40  sub-stations,  with  a  total  capacity  of 
148,232  k.  w.;  340  miles  of  transmission  line  and  74  miles  of  conduit. 
Meters,  55,521;  street  arc  lamps  supplied,  11,098;  and  15,418  street  incan- 
descent lamps. 

OFFICERS. — Pres.,  Thos.  N.  McCarter;  V.-P.,  George  J.  Roberts; 
Comp.,  Percy  S.  Young:  Sec,  Ed.  W.  Hine;  Treas.,  Jas.  P.  Dusenberry; 
Gen.  Mgr.,  Dudley  Farrand. 

United  Electric  Co.  of  New  Jersey. 

ORGANIZATION. — Organized  June  1   1899. 

Lease. — Leased  July  1  1907  for  999  years  to  Public  Service  Corporation. 
In  July  1910  lease  assigned  to  Public  Service  Electric  Co.  Under 
cue  lease  the  $400,000  surplus  cash  assets  of  company  were  divided  and  a 
special  dividend  of  5%  was  paid  June  29  1907  (V.  85,  p.  44).  Rental  Is 
3%  for  two  years,  4%  for  next  two  years  and  5%  thereafter.  V.  85.  p.  44. 
Public  Service  Corporation  owns  practically  all  of  this  company's  stock. 

BONDS. —  Date.        Interest.     Outstanding.      Maturity. 

Stock,   $20,000,000 $20,000,000  July'10,2% 

'ist    mtge    $20,000,000    goldl    1899        4  g  J-D         18,575,500  June  1   1949 

($500  and  $1  000) c*llnt.  at  N.J.Tltie  Guar.  <%  Tr.  Co.   J.C.    Trus. 

Con  Lt  Heat  &  PoW  $1,000,-1    1898        5  g  J-D  317,000  .June  1   1938 

000   ($500)  gold..    ...    ...  J  Int.  at  N.J  Title  Guar  &rr. Co  , J.C,  Trustee 

No  Hudson  Lt   Heat  &  Fowl    1898        5  g  ,\-0  382.000   Oct     1  1938 

$2,000,000  ($1,000) (Int.  at  N.J.Tltie  Guar.&Tr.Co.  J  C,  Trus. 

Bonds.— In  addition  to  the  above  there  are  Jll.'i.OOO  Con.  Lt.  Ht.  &  Pow. 
bonds  in  hands  of  trustee.  Int.  on  1st  mtge.  is  guaranteed  by  Pub.  Ser. 
Corp.,  which  also  agrees  to  provide  for  payment  of  prin.  by  extension,  re- 
funding or  otherwise.  V.  90,  p.  114.  1st  mtge.  bonds  are  reserved  to  re- 
tire Con.  Lt.  Ht.  &  Pow.  and  No.  Hud.  Lt.  Ht.  &  Pow.  bonds. 

Report. — Gross,  year  ending  Mch.  31  1910,  $3,277,384;  net,  after  taxes. 
$1,866,056;  int.,  $779,226;  surplus,  $1,086,830.  In  1908-09,  gross,  $2,- 
901,691;  net,  after  taxes,  $1,609,069;  int.,  $779,210;  surplus,  $829,859. 
V.  85,  p.  44,  288,  415;  V.  90,  p.  114,  1106. 

Middlesex  Electric  Lieht  &   Power  Co. 

ORGANIZATION. — Is  a  consolidation  of  Carteret  Electric  Light  & 
Power  Co.  and  Middlesex  Lighting  Co.  Was  leased  May  1  1908  for  900 
years  to  Public  Service  Corp.  for  an  annual  rental  of  5  %  on  stock  and  int. 
on  bonds.  Lease  assigned  to  Public  Service  Electric  Co.  in  July  1910. 
Stock  all  owned  by  Public  Service  Corporation. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $200,000 $175,000 . 

First      mortgage,      $200,000,/    1905        5  g  J-J  176,000  Jan     11955 

gold \Fidellty  Trust  Co.,  Newpt-k,  trustee. 

Bonds. — Of  the  bonds.  $24,000  are  reserved  for  improvements. 

Nichols  Electric  Light  &   Power  Co.  of  Nutley.  N.  J. 

ORGANIZATION. — Incorporated  in  New  Jersey.  Stock  $25,000  ($50); 
ail  owned  by  Public  Service  Corp.  No  bonds.  Was  leased  May  1  1908  for  900 
years  to  Public  Service  Corp.  (lease  assigned  to  Public  Service  Electric  Co. 
In  July  1910)  for  an'annual.rental  of  10%  on  stock. 
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VVeehawken  Contracting  Co. 

ORGANIZATION. — Inc.  In  New  Jersey  May  9  1904.  Is  leased  to  Public 
Service  Corp.  for  bond  int.  and  6"J  on  pref.  stock.  Lease  assigned  in  .luly 
1910  to  Public  Service  Elec.  Co.     Stock  all  owned  by  Public  Service  Corp. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  com.  $70,000  ($50) _• $70,000     

Pref.  $41,050  ($50) ...  41,050     

First  mortgage,  $30,000  gold/   1908       6  g  F-A  20  30,000  Feb. 20  1928 

($250)    c*tlnterest  at  Weehawken  Trust  Co.,  trustee. 

Citizens    Electric    Light    Heat    &    Power    Co. 

Leased  to  Public  Service  Corp.  June  15  1910  for  999  years,  and  in  July 
1910  lease  assigned   to  Public  Service  Electric  Co. 

ORGANIZATION. — Incorporated  in  New  Jersey  on  March  1  1905. 
Stock  auth.,  $125,000  ($25);  outstanding,  $41,400;  all  owned  by  Public 
Service  Corporation. 

PUBLIC  SERVICE   QAS  CO. 

Controlled  by  Public  Service  Corporation  by  ownership  of  entire  capita 
stock. 

ORGANIZATION. — Incorporated  in  New  Jersey  and  was  created  by 
changing  the  name  of  the  old  Oxy-Hydrogen  Co.  of  the  United  States 
(Incorporated  in  New  Jersey  in  1873).  This  latter  is  said  to  have  had  a 
perpetual  charter  under  legislative  grant  conveying  the  right  to  manufac- 
ture and  distribute  gas  throughout  the  State.     Company  has  no  bonds. 

Leases.^Oa  Oct.  1  1909  Public  Serv.  Corp.  assigned  to  Public  Service  Gas 
Co.  the  leases  of  Essex  &  Hudson  Gas  Co.,  Newark  Consolidated  Gas  Co., 
The  East  Newark  Gas  Light  Co.  and  Hudson  County  Gas  Co.,  and.  in  so  far 
as  they  relate  to  the  manufacture  and  distribution  of  gas,  the  leases  of  South 
Jersey  Gas  Elec.  &  Trac.  Co.,  The  Paterson  &  Passaic  Gas  &  Elec.  Co.. 
Somerset  Union  &  Middlesex  Lighting  Co.  and  The  Gas  &  Elec.  Co.  of  Bergen 
County.  V.  89,  p.  594,  721.  For  div.  rates,  see  Public.  Serv.  Corp.  above. 
On  July  1  1910  leased  Rid^'Wood  Gas  Co.  and  Morristown  Gas  Light  Co. 

Stock,  $10,000,000:  $6,000,000  outstanding;  all  owned  by  Pub.  Ser.  Corp. 

Stock  will  be  issued  (V.  89,  p.  594)  from  time  to  time  at  par  to  Public 
Service  Corp.  only  for  cash  or  for  Improvements  at  actual  cost  thereof. 

PROPERTY,  &c. — In  1909  sold  7,(576,574,000  cu.  ft.  of  gas.  July  1 
1910  had  2,260  miles  of  mains  and  336,611  meters  in  service. 

Essex  &  Hudson  Gas  Company. 

ORGANIZATION. ^Incorporated  in  Nov.  1898  in  New  Jersey  and  on 
Dec.  1  1898  assumed  the  lease  of  Newark  Consol.  Gas  Co.  to  United  Gas 
Improvement  Co.  for  999  years  from  Dec.  1  1898.  Essex  &  Hudson  Gas 
Co.  was  leased  to  Pub.  Service  Corp.  for  900  years  from  June  1  1903  and 
lease  assigned  Oct.  1  1909  to  Public  Service  Gas  Co.  For  terms  of  lease  see 
Pub.  Service  Corp.  above.     Stock  authorized  and  outstanding,  $6,500,000. 

OFFICERS. — Pres.,  J.  F.  Shanley;  V.-P's,  G.  R.  Gray  and  Spencer 
Weart;  Sec,  W.  F.  Douthirt;  Treas..  Lewis  Lillle.     V.  67,  p.  1002,  1160. 

Newark  Consolidated  Qas  Company. 

ORGANIZATION. — Incorporated  Nov.  30  1898  In  New  Jersey.  Con- 
solidation of  Newark  Gas  Co.,  Montclalr  Gas  &  Water  Co.,  Summit  Gas 
Light  Co.,  People's  Gas  Co.  of  Irvlngton  and  Clinton  Gas  Co.  Owns  entire 
capital  stock  of  Orange  Gas  Light  Co.  and  practically  all  the  stock  of  The 
East  Newark  Gas  Light  Co.  Leased  all  its  property  to  United  Gas  Im- 
provement Co.  of  Phlla.,  Pa.,  tor  999  years  from  Dec.  1  1898.  and  on  same 
date  lease  was  assigned  to  Essex  &  Hudson  Gas  Co.  and  t)y  last-named 
company  to  Public  Service  Gas  Co.  Oct.  1  1909.  Lease  provides  for  pay- 
ment of  all  fixed  charges  and  divs.  on  stock  commencing  H  %  July  1  1900 
and  Increasing  H  %  yearly  until  5  %  Is  reached  In  1910;  thereafter  5  %  per  an. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $6,000,000  ($100) $6,000,000     See  text. 

Newark  Cons  Gas  cons  mtge]   1898       5  g  J-D  6.000,000  Dec     1  1948 

$10,000,000  g  ($l,000)-.c*flnt.  at  Fidelity  Trust  Co..  Newark,  trustee. 
Newark  Gas  1st  mtge  $4,000,-1    1895        6  Q-J  3,999,700  April  1  1944 

000  ($100,  $500&$l,000)c*JInt.  at  Fidelity  Trust  Co.,  Newark. 

Bonds. — Of  the  $10,000,000  Newark  Con.  Gas  bonds.  $4,000,000  are  re- 
ervcd  to  retire  underlying  liens. 

OFFICERS. — Pres.,  T.  A.  Nevlns;  V.-P.,  Wm.  Scheerer;  Sec.  &  Treas., 
E.  W.  Campbell. 

The  East  Newark  Qas  Light  Co. 

This  company  was  leased  to  Public  Service  Corporation  for  999  years  from 
Sept.  1  1909  for  annual  rental  of  6  %  on  stock,  and  lease  assigned  Oct.  1 1909 
to  Public  Service  Gas  Co. 

ORGANIZATION. — Incorporated  In  New  Jersey.  Stock  $60,000  ($25); 
all  out;  no  bonds.  Stock  is  owned  by  Essex  &  Hudson  Gas  Co.,  Newark 
Consol.  Gas  Co.  and  Public  Service  Corp.  Operates  In  Harrison,  Kearny, 
Arlington,  North  Arlington  and  East  Newark. 

Hudson  County  (jas  Co- 

This  company  was  leased  to  Public  Service  Corporation  for  900  years 
from  June  1  1903.  Oct.  1  1909  lease  was  assigned  to  Public  Service  Gas  Co. 
For  dIv.  rates  see  Public  Service  Corporation  above. 

ORfrANIZATION. — Incorporated  In  Nevf  Jersey  In  October  1899.  and 
Is  a  consolldatu.c  of  the  various  £r«s  piants  In  Jersey  City  and  Hoboken. 

STOCK  AND  BONDS.—       Pate         Interest.     Outstnuilitj.       Maturily. 

Stock  $10,500,000  ($100). ..  .. $10,500,000      .    

First    mortgage    $10,500,0001    1R99       5  g  M-N       10,500,000   Nov     1  1949 

gold ..    ./N.J. Title  Guar.ATr.Co..  Jersey  City,  Trus. 

PLANT. — Controls  all  ?«s  plants  lu  Jersey  City,  Hoboken  and  Hudson 
County,  N.J. — V    78.  p.  770;  V.  84    p.  1555. 

Ridgewood   Qas  Company. 

ORGANIZATION. — Incorporated  April  24  1900.  Is  leased  to  Public 
Service  Gas  Co.  for  999  years  from  July  1  1910  at  rental  of  $2,000  per  annum. 

STOCK  AND   BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $100,000  ._ $100,000     

First  mortgage,   $100.000.../    1900       5  .J-D  100.000  June  1  1925 

lint,  at  Trust  Co.  of  Amer.,  N.  Y..  Trustee. 
Second  mortgage,   $100,000./   1905       5  A-O  85,000  Oct     2  1925 

lint,  at  Fidelity  Trust  Co.,  Newark,  Trustee. 
Morristown   Qas   Light  Co. 

In  1910  Public  Service  Corporation  acquired  all  the  capital  stock  of  this 
company.     V.  91.  p.  95. 

ORGANIZATION. — Incorporated  in  New  Jersey  on  Feb.  19  1855. 
Leased  to  Public  Service  Gas  Co.  for  999  years  from  July  1  1910.  Rental 
equal  to  5%  per  ann.  on  outstanding  capital  stock.  Stock  out.  $367,500 
<$100).  all  owned  by  Public  .Service  Corporation.      No  bonds. 

The  Paterson  &  Passaic  Qas  &  Electric  Co. 

This  company  was  leased  to  Public  Serv^lce  Corporation  for  900  years 
from  June  1  1903.  See  dividend  terms  further  above.  In  Oct.  1909 
gas  part  of  lease  assigned  to  Public  Service  Gas  Co.  and  in  July  1910  electric 
part  of  lease  assigned  to  Public  Service  Electric  Co. 

ORGANIZATION. —  Is  a  con.solldatlon  of  the  various  ga.s  and  llghtln? 
properties  of  Paterson  and  PasMlc. 

STOCK  AND  BO.NDS. —       Date.        Interest.     Outstanding.     Matnrily. 

Stock  $5,000,000  ($100) -.  J-1)  $5,000,000     

Cons    mtge    $5,000,000    goldf    1899        5  g  MS  4,0,14,000    Mch     1   1949 

($1,000) c'ilnt.  at  First  !Vat.   Bank.   Paterson,  or  First 

I      National  Fiank,  New  York. 

Ed  El  III  1st  mtge    1895        5gJJ  600,000     July  1  1925 

Passaic  Ltg  Co  con  mtge. .  ...    1895       5  g  M-N  316,000  May    i  1925 

Passaic  Gas  Lt  1st  mtge ..  1892       6gJ-D  50,000  June  1  1922 

Bonds. — Of  the  new  $5,000,000  mtge.  of  1899,  $96'i,000  Is  reserved  for 
underlying  Hens.  The  new  bonds  are  not  subject  to  call.  The  Paterson 
Safe  Deposit  &  Tnist  Co  Is  trustee. 

Somerset  Union  &  Middlesex  Lighting  Co. 

ORGANIZATION.  — Incorporated  In  New  Jersey  on  Dec.  1  1903  In  the 
Interest  of  Public  Service  Corporation,  as  a  consolidation  of  Somerset  Light- 
ing Co.  of  Somervllle.  N.  J..  Plalnfleld  Gas  &  Electric  Light  Co.  of  Plain- 
field.  N.  J.,  and  Citizens'  Electric  Co.  of  North  Plalnfleld.  (V.  78,  p.  107.) 
On  Dec.  31  1903  Central  Electric  Co.  was  also  merged  In  the  same. 

LEASE. — The  company  was  leased  to  Public  Service  Corporation  (lease 
since  Oct.  1  1909  runs  to  Public  Service  Gas  Co.)  for  900  years  from 
Dec.  31  1903  on  the  following  terms,  viz.:  all  Interest,  expenses  and 
taxes  to  be  paid  by  Public  Service  Corporation,  and  as  rental  a  dividend 
on  the  stock  accruing  as  follows:  From  Dec.  1  1905,  1  %•  Dec.  1  1906, 
1  H  %;  Dec.  1  1907  2  %;  Dec.  1  1908,  2  H  %;  D.-c.  1  1909.  3  %:  Dec.  1  1910, 
3^%;  Dec.  1  1911  and  thereafter.  4%.  So  much  of  lease  as  relates  to 
manufacture  and  distribution  of  gas  hao  been  assigned  to  PubllcSer.Gas.Co  ; 
remainder  of  lease  applying  to  electric  properties  has  been  assigned  to 
Public  .Service  Electric  Co. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,050  000  ($100) J-D  $1,050,000  See  text 

Somerset  IJn  &  .Mid  Lt  Co  Ml    1903        4  g  J-D  1,973,978      Dec  1   1943 

$2,750,000    ($1,000)    g.  .0*/ Int.  at  Fidelity  Tr.  Co.    Newark,  Trustee. 


Underlying  Bonds  assumed — 
Plain  field   Gas   ec    Klectrlc  Istf    1891        5      J- J  $110,000  Jan      1   1911 

mtge,  $110,000 \Central  Trust  Co.,  New  York,  Trustee. 

PlalnUeld  Gas  &  i;leci  Lt  geni    IHOO       5      A-O  ;i,30,000  April  1  1940 

mttre  $500,000    .    .    ./Morton  Trust  Co  .  New  York   Trustee. 

Citizens'    Electric    1st    mort-1    1895        5  M-N  40,000  Nov    1  1915 

gage,  $40,000  . /Knickerbocker  Tr,  Co.,  New  York,  Trustee. 

Somerset     Lighting     Co     Istl    1899        5  F-A  150,000   Feb     1  1939 

mortgage,  $150,000 /Fidelity  Trust  Co.,  Newark,  Trustee. 

Cent  tJec  consol  mtge  $750,-1    1900        5  g  J-J  700,000  July    1  1940 

000  ($500  and  $1,000)  g.c*/Int.  at  Fidelity  Tr.  Co..  Newark,  Trustee. 
Rdlson   Elect   111  of  N   B   Istl    1888        6      J-D  50  000  June  1  1918 

mortgage  $50  .000 / 

Bonds. — $1,097,978  of  the  1903  bonds  have  been  issued  In  exchange  for 
the  stocks  of  the  companies  consolidated  and  $876,000  for  extensions  and 
improvements;  $897  is  reserved  for  Central  Electric  stock  not  yet  acquired 
(the  company  having  previously  obtained  the  remainder  of  the  $750,000 
total  stock  of  that  company),  $775,000  to  retire  the  underlying  bonds  and 
$125  for  future  additions  and  improvements.  No  sinking  fund,  and  bonds 
cannot  be  called.  Of  the  $500,000  Plalnfleld  Gas  &  Electric  general  5s, 
$150,000  is  reserved  for  prior  liens.  Of  Central  Electric  Co.  bonds,  $50,000 
is  reserved  to  retire  a  like  amount  of  Edison  Electric  Illuminating  Co.  bonds. 
Central  Electric  bonds  are  subject  to  call  after  1905  at  110  and  intei-est. 

Pres.,  H.  G.  Runkle;  Sec,  J.  C.  Pope.     V.  78,  p.  107. 

South   Jersey   (las.   Electric   &    fraction  Co. 

This  company  was  leased  to  Public  Service  Corpor'n  tor  900  years  from 
June  1  1903  (see  divs.  guaranteed  under  Public  .Service  Corp.  further  above) , 
and  on  Oct.  1  1909  so  much  of  lease  as  relates  to  the  manufacture  and  dis- 
tribution of  gas  was  assigned  to  Public  Service  Gas  Co.  Its  traction  busi- 
ness is  leased  to  Public  Service  Ry.  Co.  and  its  electric  business  is  leased 
to  Public  Service  Electric  Co. 

ORGANIZATION. — Incorporated  In  1900  to  bring  under  one  control 
the  gas.  electric  light  and  trolley  i'^erests  In  Southern  New  Jersey.  In 
Dec.  1902  purchased  the  entire  eapi~i  stock  of  Bristol  i:iectric  Light  & 
Power  Co.  of  Bristol,  Pa.;  the  latter  has  no  bonded  debt.  Also  owns  the 
capital  stock  of  the  Yardley  (Pa.)  Elec  Lt.  Heat  &  Power  Co. 

Also  owns  the  entire  capital  stock  ($600,000)  of  the  Camden  Gloucester 
&  Woodbury  Rv  .  wlilch  lias  t)ei-n  leased  to  I'ublic  Service  Rv.  Cu 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.       Maturity 

Stock  $6,000,000  ($100) . J-D  $6,000,000  See  text 

1st     mtge     $15,000,000     gold!    1903        5  g  .VIS         12,378,000    Mch    1   1953 

($1,000) .c*/lnt.  at  Fidelity  Tr.  Co.,  Newark, N. J..  Trus. 

Trenton  G&Kl  1st  M  $2,000,-1    1899        5  g  MS  2,000,000   Mch    11949 

000  geld  ($1  000).. /Interest  at  Trust  Co.  of  Am.,  N.  Y..  Trustee. 

Burlington  Gas  Lt  Co  1st  M..r    1901        5gMN  100. Ono    May    11921 

$100.000 ilnt.  at  Burl'nClty  L.&T.Co.,  Burl'n,  trustee. 

Bonds.  — Ot  the  new  S15, 000,000  l.ssue,  $2,108,000  are  reseivetl  to  retlrt 
prior  liens  and  $514,000  for  additions  and  Improvements.  No  sinking  fund 
and  bonds  cannot  be  called. — V.   76,  p.  332,  544,  866,  1144,  1250;  V.  78, 

p.  1449;  V.  86.  p.  1530. ■     ■     ■     ■     ■     ■     •     __ ,  '     '     '     •..:   _:.. 

"f'-r."?^.-^- J  ^^  New  Brunswick  Light.  Heat  &  Power  Co. 

ORGANIZATION. — Incorporated  In  New  Jersey  on  Dec.  7  1899.  Owns 
all  the  stock  of  The  Gas  Light  Co.  of  New  Brunswick,  except  directors' 
shares.  Int.  on  bonds  and  div.  on  stock  is  paid  by  Public  Service  Corpora- 
tion through  lease  of  The  Gas  Light  Co.  of  New  Brunswick.  See  latter 
company  below. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $500,000  ($100) J-J  $400,000     See  text. 

First    mtge,    $500,000,    gold/    1899     4  g  J-D  15  500.000  Dec. 15  1939 

($500  and  $1,000) c'\Int.  at  Fidelity  Trust  Co.,  Newark,  trustee. 

OFFICERS. — Pres.,  John  C.  BIsele,  Newark;  Sec,  H.  M.  Barrett; 
Treas.,  Nathaniel   King,  Newark. — V.  79,  p.  2799. 

(a)    The  Qas  Light  Co.  of  the  City  of  New  Brunswick. 

ORGANIZATION. — Incorporated  on  Mch.  18  1851.  Stock  authorized 
and  outstanding,  $400,000;  al  owned  by  New  Brunswick  Lt.,  Ht.  &  Pow. 
Co.,  except  directors'  shares.  Was  leased  to  the  Public  Service  Corporation 
for  900  years  from  Jan.  1  1905  (June  1  1906  lease  assigned  to  South  Jersey 
Gas,  Elec  &  Trac  Co.).  rental  being  payment  of  Int.  on  bonds  of  New 
Brunswick  Lt..  Ht.  &  Pow.  Co.  and  divs.  on  stock  of  said  company, as  fol- 
lows: 2%  In  each  of  the  years  1905  and  1906,  2  34%  In  1907  and  1908, 
3%  in  1909  and  1910,  3  J^  %  In  1911,  4%  In  1912,  4  H  %  In  1913  and  5% 
In  1914  and  thereafter.  The  company  is  now  controlled  by  Public  Service 
Gas  Co.  by  reason  of  assignment  of  lease  of  gas  properties  of  South  Jersey 
Gas,  Elec.  &  Trac.  Co.  to  Public  Service  Gas  Co. 

Qas  &   Electric  Co    of  Bergen  County. 

LEASE. — Was  leased  to  the  Public  Service  Corporation  for999years  from 
Jan.  1  1905.  Dividends  are  2%  for  first  two  years,  2H%  for  the 
next  year.  3%  for  the  next  two  years.  4  %  for  the  next  four  years  and  5% 
thereafter.  Oct.  1  1909  so  much  of  lease  as  relates  to  manufacture  and 
distribution  of  gas  was  made  over  to  Public  Service  Gas  Co.  and  in  July  1910 
lease  of  electric  properties  was  assigned  to  Public  Service  Electric  Co. 

ORGANIZATION.  —  Inc.  May  31  1899.  Is  a  consolidation  of  several 
small   gas   and  electric-light  companies. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock,  $2,000,000  (i  100) $2,000,000       See  text. 

General  mortgage.  $S, 000, 000/    1904        5  g  M-N  46.000  Nov.  1  1954 

gold  ($1.000) (Bowling  Green  Trust  Co.,  N.  Y.,  Trustee. 

General  ni., I  tii-age  $5,000.0001     I;i04        5  .vl  N  1.829,000    Nov.  1   1954 

/Fidelity  Trust  Co.,   Newark,  Trustee. 
Consolidated    mortgage,   $1,-1    1899       5  g  J-D  1 ,336,000  June  1  1949 

500,000  gold IFidelity  Trust  Co..  Newark,  Trustee. 

N  y  Ruth  &  Sub  con.sol  mtge.    1895        6  g  MS  50.000   Mch.  1  1911 

Ruth  &  B  Springs  gen  mtge...    1891        6  M-S  50  000   Mch.  11911 

Englew  G  &  R  general  mtg-e  -    .    1899       5  J-J  23,000  Jan.    11939 

Hack  Gas  &  Elec  deb  Series  1.    1897        6JJ  3,000  Jan.    11917 

Hack  Gas  <k  Elec  1st  mtge  ...    1895        5  J-J  10,000  July    11935 

Hack  G  L  1st  mtge  ($1,000).. c    1894        5JJ  28,000  July    11934 

Bonds. — Of  the  general  mortgage  for  $5,000,000,  $1,546,000  Is  reserved 

to  retire  prior  liens  and  $l,6:'5,000  for  additions  and  Improvements.     The 

gen    mort.   of  which  the  Bowling  Green  Trust  (Jo.  Is  trustee,  was  superseded 

by  the  similar  mtge.  of  which  Fidelity  Tr.  Co.  is  trustee.     V.  80,  p.  653. 

"OFFICl-'-RS. — Pres.,   Dr.   D.  St.  John,   Hackensack. — V.  80.   p.   653. 

PUBLIC   SERVICE  RAILWAY  CO.— See  map  on  pages  M  an'  6"i. 

Controlled  by  Public  Service  Corporation  through  ownership  of  98.64% 
of  stock.     No  lease. 

ORGANIZE  riON. — Organised  In  1907  as  a  consolidation  of  the  North 
Jersey  Street  Ry.  Co.,  Jersey  City  Hoboken  &  Paterson  St.  Ry.  Co.  and 
United  Street  Ky.  Co  of  Central  Jersey.  V.  85,  p.  406.  North  Jer- 
sey Street  Ry.  In  Jan.  IS'.ls  at).-,  pi  ned  tiii-  .V'HViiri<  f<  s.,i]i,ii  Orange.  The 
Jersey  Cltv  HolvU-i-n  fi  i':it'"s-..n  wn^  a  '•  ii-'^WI-'lon  in  N-^'vi-ki  her  18nn 
of  the  following:  Jersey  City  Hoboken  &  Rutherford  Electric  Ry.  Co.,  Pali- 
sades RR.  Co.,  Paterson  Central  Electric  Rv.  Co.,  Paterson  Horse  RR,  Co,, 
Paterson  Passaic  &  Hutherford  i:hctri<;  Ry.  Co..  Saddle  River  Traction  Co., 
White  Line  Traction  Co.,  formerly  the  New  Jersey  Electric  Ry.  Co,  la 
1901  it  absorbed  Paterson  Rv.  Co.  and  North  Hudson  Co.  Ry.  Co.,  United 
Street  Ry.  Co.  of  Central  Jersey  was  a  consolidation  in  July  1907  of  Eliza- 
beth Plalnlleld  &  Central  Jersey  Ry.  Co.  (whicli  was  chartered  in  1900  as  a 
consolidation  of  Plalnfleld  Street  Ry.  Co.  and  otlier  companies)  and  Eliza- 
beth &  Raritan  River  Street  Ilv.  Co.  (which  was  a  consolidation  on  April  30 
190-1  of  Middlesex  &  Somerset  Traction  Co.  and  East  Jersey  Street  Ry.  Co., 
wliich  latter  company  had  previously  absorbed  Raritan  Traction  Co., 
Perth  Amboy  RR.  Co.  and  East  .lersey  Traction  Co. 

In  addition  to  above  Public  Service  Ily.  leases  Consolidated  Traction  Co., 
.South  Orange  &  Maplewood  Traction  Co.,  Bergen  Turnpike  Co.,  Orange  & 
Passaic  Valley  Ry.  Co.,  Camden  &  .Suburban  Ry.  Co.  and  Camden  Glouces- 
ter &  Woodbury  Ry.  Co.,  which  companies  see  below. 

Also  owns  all  stock  of  People's  Klevating  Co. 

Operates  the  .New  Jersey  &  Hudson  Hiv.  ]iy.  &  Ferry  Co.,  practically  all 
of  whose  common  stock  is  owned  by  Public  .Service  Corporation. 

It  Is  planned  to  build  terminal  station  at  Jersey  City,  connecting  with 
the  Pcnn.  RR.  station  and  also  with  the  tunnels  terminating  there. 

A  terminal  station  at  Hoboken  connecting  with  the  D.  L.  &  W.  RR. 
station  and  also  with  the  tunnels  terminating  there  was  completed  In  May 
1910. 

The  basis  of  exchange  of  old  stock  for  stock  of  this  company  Is  as  follows 

Receive      New  Stock 

Total  Total  in  new     if  all  Stock 

Name  of  Cornpany —  Stock.  Deposited        Stock.      Exchanged 

North  Jersey  Street  Ry.- -$15, 000, 000      $14, 752,3^0      100%      $15,000,000 

Jersey  City  Hob.  &  Pat-.-    20,000,000        19,944,600      100%        20,000,000 

United  St.Ry.Co.of  Cent.J.      4.000,000  4.000,000        75%  3,000,000 

Total $39,000,000      $38,696,900  $38,000,000 


Oct.,  1910. 
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STOCK  AND  BONDS.  Date.      Bate.      Outstandtng.       Div.,  etc. 

Stock.  $38,000,000  (SlOO) 537,696,900    Dec3r09,2% 

Car  trust  certfs.. Series"  A".   ]   1908     6  J-J  600,000  See  text. 

tinterest  at  Fidelity  Trust  Co.,   Phlla.,   Pa. 
Car  trust  certificates,   Serlesl    1910       5  .T-J  450,000  See  text 

"B" Jint.  at  Fidelity  Trust  Co.,  Phlla.,  Pa. 

Real  estate  mortffaKes 1.56,500     

Car  trust  certificates  Series  "A"  were  formerly  an  oblliratlon  of  the  Public 
Service  Corporation,  but  lease  of  equip,  trust  cars  was  assigned  to  Public 
Service  Ri/.  Co.  and  cert,  obligation  assumed  by  Railway  Co.  They  mature 
$40,000  semi-annually  July  1  and  ,Tan.  1.  Serlcs"B"  certificates  mature 
$22,000  on  each  Jan.  1  and  $23,000  on  .July  1. 

SECURITIES  OF  NORTH  JERSEY  STREET  RY. 

Date.        Interest.     Outstanding.      Maturity. 
First  morteape,  $15,000,000,  f    1898        4gMN     $15,000,000   May   I    1948 

erold  ($1  000  each) <  Manhattan  Trust  Co.,  Nt-w   York,  Trustee. 

llnterest  at  Fidelity  Trust  Co..  Newark,  N.  J. 

SECURITIES  OF  JERSEY  CITY  HOBOKEN  &  PATERSON   ST.   RY' 

Date.        Interest.     Outstanding.      Maturity 
Jersey  City  Hoboken  &  Pater-]    1899       4  p:  M-N     $14,061,000   Nov  1    1949 

arson  1st  mtarc  gold,  $20,4lntere.st  at  New  Jersey  Title  Guarantee   & 

000.000   ($1.000) c*J      Trust  Co..  Jersey  City.  Trustee. 

Bonds  of  Constituent  Cos. — 
N    Hud.  Co.  Ry.  mtee.($l  .000)  1884        6  J-J  $620,000   Jan   1  1914 

North    Hudson    County    Ry.l 

consol  mortgage  $3 .000 .000  ^    1888        5  J-J  2,378.000   July    11928 

$620,000  to  retire  1st  M_c*J  Int.  at  First  Nat.  Bank,  Hoboken. 
N.  Hud.  Co.  Rv.lmpt.  mtge.,\    1894        5  M-N  1,291,000   May    11924 

$1,500,000    ($1,000) /Int.  at  Fidelity  Trust  Co.,  Newark.  Trustee. 

Weehawken   Extension  Mort-1    1895        5  FA  100,000   Feb     1  1915 

gage  (.$100.(100) J     Central  Trust  Co..  New  York,  Trustee. 

Paterson  Rv  Con  M  (n-w  lst)i    1891        6  g  J-D  1,2,')0.000  June  1  1931 

gold  $1,250,000  ($1 ,000) -cj  Knickerbocker  Trust  Co.,  N.  Y..  Trustee. 
Paterson  Ry  second  gen  mtgel    1894        6AO  300,000   Oct     1  1914 

$300,000,  red  at  any  tlmej  Paterson   Savings   Institution,   Ti-ustce. 

Bonds. — $5,939,000  J.  C.  H.  &  P.  first  4s  are  reserved  for  prior  Hens. 
The  second  5s  of  the  North  Hudson  County  Ry.  expired  May  1  1904,  but 
were  extended  until  May  1  1924.  See  V.  78,  p.  1392.  These  bonds  are 
redeemable  at  110  and  interest  on  any  Interest  date.     V.  78.  p.  1392. 

SECURITIES  OF  UNITED  ST.  RY.  CO.  OF  CENTRAL  JERSEY. 

Bonds  of  Constituent  Cos. —  Date.  Interest.  Outstanding.  Maturity. 
EIlz.  Plain.  &  Cent.   Jers.  Ml    1900        5gJ-D         $2,400,000   Dec     1  1950 

$2,500,000  ($1,000)  gold. c*Hnterest    at    Fidelity    Ti-ust    Co.,    Newark, 

No.  s.  f.  &  cannot  be  called)      Trustee. 
Plalnfltld   Street  Ry.   first  Ml    1892        5  J-J  100,000     July  1  1922 

($1,000)  c* Call  In  1904;int.  at  Fidelity  Trust  Co.,  Newark,  Trustee. 

Elizabeth  &  Rarltan  Rlv.  St. 1    1904        5  g  M-N  1,500,000   May    11954 

Ry.  gen.  mtge.  $3,500 ,000/Fldellty  Trust  Co..  Newark    Trustee. 
Brunswick  Traction  mtge,  g\   1896       5  g  J-J  500,000  July  1  1926 

($1,000)  c*cannot  be  called] Fidelity  Trust  Co.,  Newark,  Trustee. 
Middlesex  &  Somerset  Trac   g\    1900        5  g  J-J  1.000,000  Jan     1  1950 

M  $1,500,000  ($1, 000), -c*/ Int.  at  Fidelity  Trust  Co.,  Newark,  Trustee. 
East  Jersey  first  mtge,  $500.-1    1904        5  g  M-N  500,000   May    11944 

000.  gold,  guar  p  and  I [Perth  Amboy  Tr    Co..  Perth   Aniboy,  Trus. 

Bonds. — Of  the  total  Issue  of  Ellz.  Plain.  &  Cent.  Jer.  Ry.  Co.  bonds  dated 
1900,  $100,000  Is  held  to  provide  for  like  amount  of  Plalnfield  Street  Ry.  Co. 
bonds.  See  V.  71,  p.  1310.  Of  Ellz.  &  Rarltan  River  Street  Ry.  Co. 
gen.  mtge.  of  1904,  $2,000,000  are  reserved  to  retire  prior  Hens. 

Dividends. — First  dlv. — 2-3% — paid  Dec.  31  1908;  In  1909,  Dec,  2%. 

REPORT. — See  Public  Service  Corporation  and  V.  90,  p.  1236,1301. 
For  cal.  year  1909,  gross,  $12,114,412;  net,  after  taxes.  $4,959,323;  fixed 
Chgs.,  $4,172,460;  divs.,  $749,746;  oth.  deductions,  $22,591;  surp.,  $14,526. 
Passengers  carried  in  1909,  319,720,235,  of  which  238,171,257  were  revenue 
and  81,548,978  transfer  and  passes.  In  1908,  219,421,974  revenue,  74,- 
688.628  transfer  and  passes:  total  294,110,602. 

ROAD. — Owns  415.416  miles  1st  main  track,  241.864  miles  2d  main 
track  and  37.606  miles  turnouts,  yard  track,  &c.  Total,  694.886  miles  of 
track.     506  open  and  1,391  closed  cars. 

OFFICERS —Preo..  Thos.  W.  McCarter:  1st  V.-P..  Geo.  J.  Roberts: 
2d  V.-P..  J.  J.  Burleigh:  3d  V.-P..  Randal  Morgan:  4th  V.-P.,  A.  R.  Kuser^ 
Comp.,  P.  S.  Young:  Sec.  E.  W.  HIne:  Treas.,  J.  P.  Dusenberry;  Gen. 
Mgr..  R.  E.  Danforth:  Gen.  Aud..  M.  R.  Boylan.— V.  85,  p.  406,  1271; 
V.  88.  p.  53:  V.  89,  p.  226. 

(1)   Consolidated  Traction  Company. 

Incorporated  March  15  1893.  On  June  1  1898  leased  to  North  Jersey 
Street  Ry.  for  999  years,  and  lease  has  now  passed  to  Public  Service  Ry.  Co. 
V.  66,  p.  1141 .  Validity  of  lease  was  affirmed  In  Feb.  1902  (V.  74,  p.  380) 
and  again  In  Feb.  1903.     V.  76,  p.  382 

Dividends  under  lease  are: 
1899  1901  1902.  1903-1904.  1905.  Thereafter. 

2  %  2  H  %  3  %  3  H  %  4  % 

STOCK  AND    BONDS —        Date.     Interest.      Outstanding.      Maturity- 

Stock,  all  paid  in  ($100) J-J  15         $15,000,000  See  text 

Underlying   bonds — see  below 7,308,000     

iBt  mortgage,  gold,  $15,000,-1    1893        5  g  J-D         15,000,000  June  1  1933 

000  ($1.000) ] /nteres<  at  Manhattan  Tr.  Co.,  N.  Y.,  Trustee 

The  gold  bonds  of  1893  are  secured  not  only  by  mortgage,  but  also  by 
deposit  of  $1,000,000  stock  of  J.  C.  &  Bergen  RR.,  $161,625  stock  of 
Newark  Plank  Road  Co.,  $6,000,000  stock  Newark  Passenger  Ry.  and  $99,- 
100  stock  of  Jersey  City  Harrison  &  Kearney  Ry.  Co. 

ROAD. — Sept.  1 1910  there  were  In  oper.  190  miles  of  track.  Including: 

N.  J.  Traction  Co Stock  owned  |  J.  C.  Har.  &  K.  RR... Stock  owned 

Newark  Passenger  Ry. Stock  owned) Newark  Plank  Road Stock  owned 

J.  C.  &  Bergen  RR Stock  owned! 

Passaic  &  Newark  El  ..Stock  owned | 

Stock,  debts  and  mileage  of  the  leased  and  controlled  lines: 

Miles.  Stock.  Funded  debt. 

IV ew  Jersey  Traction  Co None  $500,000  

Newark  Passenger  Ry 83  6,000,000  $6,000,000 

Rapid  Transit  Street  Ry 12  504,000  500,000 

Jersey  City  &  Bergen  RR 41  H  1,000,000  258,000 

Jersey  City  Harrison  &  Kearney  Ry.lO  *100,000  

Newark  Plank  Road 4  4-5  162,000  

Passaic  &  Newark  Electric  Traction.  10  54               1,000,000                    550,000 
Port  Richmond  &  Bergen  Point  Ferry 4 .000  shares  

♦  On  this  $18,000  has  been  paid  In. 

(a)  Jersey  City  &  Bereen  Railroad. 

ROAD. — Owns  from  Jersey  City  to  Bergen  Point.  &c.,  total  track,  41  H 
miles.  Controlled  by  Consolidated  Traction  Co.,  all  the  stock  being  de- 
posited as  part  security  for  the  Traction  Co.  1st  mortgage. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock - $1,000,000  f.p.     

First     mortgage,     $1,000,0001    1873        4  H  J-J  258,000  Jan    1     1923 

($1,000) c'JInt.  at  Man.Tr.Co..N.Y.,or  1st  Nat.Bk.,J.C. 

Bonds. — The  bonds  (originally  7s)  matured  Jan.  1  1903,  but  were  ex- 
tended as  4Hs  for  20  years  from  that  date. 

(b)  Newark  Passeneer  Railway. — Electric. 
ORGANIZATION. — Incorporated    June  16    1890.     On    July    29    1893 

leased  to  New  Jersey  Traction  for  999  years,  and  so  controlled  by  the  Con- 
solidated Traction  Co.  of  New  Jersey,  N.  J.  Traction  Co.  having  been  leased 
to  Consol.  Trac.  Co.  Jan.  2  1894  for  999  years.     Charter  said  to  be  perpetual. 
LEASE  AND  RENTAL. — Rental  under  the  lease,  $105,000  yearly. 

STOCK  AND  BONDS —  Par.        Interest.     Outstanding.      Maturity. 

Stock $100  Text  $6,000,000  Own. byC.Tr. 

Newark     Pass     Ry     1st     conll.OOO        5  g  J-J  6,000,000  July    11930 

1890,  $6,000,000,  gold--C*JN.  J.  Title  Guar.  &  Trust  Co.,  Trustee. 

The  $6,000,000  stock  Is  all  deposited  as  security  for  the  Consolidated 
Traction  Co.  first  mortgage. 

Interest  on  consol.  5s  Is  payable  at  First  National  Bank.  Jersey  City. 
The  consols  are  guar.,  prln.  &  Int.,  by  Consolidated  Traction  Co.,  and  in 
Feb.  1895  the  guaranty  was  stamped  on  bonds.     V.  59,  p.  969. 

ROAD. — Sept.  1  1910  aggregated  83  miles  of  track. — V.  81,  p.  900. 

(c)  Rapid  Transit  Street  Ry.  Co.  of  the  City  of  Newark. 

ORGANIZATION. — June  1  1893  leased  to  Newark  Passenger  Ry.,  and 
Included  with  It  In  lease  to  New  Jersey  Traction,  and  so  forms  part  of 
Consolidated   Traction  system.  •    • 


STOCK,  BONDS,  ETC. —      Par.        Interest.     Outstanding.  Last  dlv., &c 

Stock,  trustees' certificates... ll?iJ-D30       $504,000  See  text 

1st  mtge,  $500,000,  g c*l     1,000      5  g  A-O  500,000   April  1  1921 

Sub.tocallat  110&lnt.any)Interest    at    office    of    Fidelity    Trust    Co., 

time    after   April    1    1901. J      Newark,    N.    J..   Ti-ustee. 

Ditldends  of  11  »4  %  yearly  are  guaranteed  by  the  Newark  Passenger  and 
New  Jersey  Traction  companies  upon  the  trustees'  certificates  Issued  for 
stock.     Miles  of  track  12.07. 

(d)      Passaic  &  Newark  Electric  Traction  Co. 

ORGANIZATION.— Incorporated  April  30  1895  and  acquired  all  the 
$1,000,000  stock  of  Passaic  &  Newark  Electric  Ry.  Consolidated  Trac- 
tion Co.  owns  all  the  stock  and  guarantees  the  bonds. 

STOCK  AND  BONDS. —      Date.         Interest.     Outstanding.       Maturity. 

Stock  $1,000,000  ($100) ._        $1,000,000     

1st  M  $1,000,000  guar  p  &  In]    1897        5  g  J-D  550,000  June  1  1937 

by  Consol  Trac  of  N  J /Int.  at  N.J. Title  Gu.&  Tr.,  Jersey  City ,  Trus. 

ROAD.— Owns  10.78  miles  of  track. 

(2)  South  Orange  &  Maple  wood  Traction  Co. 

This  company  was  leased  on  Oct.  1  1903  to  North  Jersey  St.  Ry.  Co.  (now 
merged  In  Public  Service  Ry.  Co.)  In  perpetuity,  the  rental  being  $2,000 
on  the  preferred  stock  for  first  year  and  increasing  $500  yearly  until  ninth 
year,  when  $6,000  Is  paid,  which  aniount  is  to  be  paid  thereafter.  Rental  is 
guaranteed  by  Public  Service  Corporation  of  rsjew  Jersey.     V.  77,  p.  824. 

ORGANIZATION.— Consolidation  In  July  1901  of  South  Orange  & 
Maplewood  Tr.  Co.  and  South  Orange  &  Maplewood  St.  Ry.  Co.  Stock  au- 
thorized, common,  $75,000:  preferred,  $150,000.     No  bonds. 

ROAD. — Total,  including  sidings,  5.4  miles 

(3)  Bergen  lurnpike  Co. 

Lt-asi-d  I..   I'uhlic  .Service  Rv.    Co.  Jan.  1    1908. 

ORGANIZATION.— Originally  chartered  on  Oct  27  1802,  with  $53,990 
capital  ($10  shares),  and  owns  the  turnpike  from  Hoboken  to  Hackensack, 
a  dl.stanoe  of  12  miles,  over  which  an  electric  road  was  constructed  in  1902. 
Jer-sey  City  Hoboken  &  Paterson  (now  merged  In  the  Public  Service  Rwy. 
Co.)  owned  a  majority  of  the  stock  and  guaranteed  Its  $1,000,000  5% 
bonds,  dated  1901 ,  due  July  1  1951;  Interest  J-J:  prln.  and  Int  payable  at 
New  Jersey  Title  Guarantee  &  Trust  Co..  Jersey  City,  Trustee. 

(4)  Orange   &    Passaic    Valley   Ry.  Co. 

Leased  for  900  years  from  Nov.  1  19u;i  to  Public  Service  Corporation  for 
Interest  on  the  ti-ust  certificates  Issued  la  exchange  for  stock.  Lease  was 
assigned  to  North  Jersey  Street  Ry.  Co.  July  23  1907  and  now  held  by 
Public  Service  Ry.  Co. 

ORGANIZATIO.N. — Incorporated  In  1898  as  successor  of  Suburban 
Traction  Co.,  sold  in  foreclosure  July  6  1898. 

BOND.S. —  Date.        Interest.     Outstanding.      Maturity. 

1st  mtge  $1,000,000 f    1898        5      JD  $833,000   Dec     1193* 

IN.J.TIt  Guar.  &  Tr.  Co.  of  Jersey  City.  Trus. 

(."il   Camden   S    Suburban   Ry.  Co. 

Was  leased  on  May  1  1904  to  Public  Service  Corporation  for  999  years. 
rental  being  (in  addition  to  fixed  charges)  $30,000  the  first  year  (1905) „ 
$36,000  the  second  year.  $42,000  the  third  year,  $48,000  the  fourth  year. 
$54,000  the  fifth  year,  $72,000  the  sixth  year  $84,000  the  seventh  year. 
$96,000  the  eighth  year,  $108,000  the  ninth  year  and  $120,000  the  tenth 
year  and  thereafter.  V.  78,  p.  2383.  Lease  was  assigned  to  Public 
Service  Ry.  Co.  Sept.  24  1907. 

ORGANIZATION.— Formed  In  1896  Controls  Camden  Horse  RR. 
(which  Is  leased)  and  West  Jersey  Traction  Co.  (stock  $60  000) . 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $3,000,000  ($25)      _.    .. Q-F  See  text  See  text 

1st  mortgage  $3,000,000  gold]    1896  5  J-J  $l.fi90, 000  July    11946. 

($1,000) /Int.  at  N.J.Tr.&SafeDep. Co. .Camden, Trus 

Car  trusts  $70,000 f    1904        5  g  A-O  28,000  See  text 

lint. at  CamdenfN.  J.)Safe  Dep.&Tr.Co.Trus. 

Bonds. — The  car  trusts  In  table  above  mature  $7,000  annually  on  April  1 
until  and  Including  1914;  $42,000  have  been  retired.  Of  the  1st  mtge. 
bonds,  $1,000,000  are  reserved  to  retire  stock  of  Camden  Horse  RR.  and 
$250,000  to  retire  bonds  of  that  company. 

Stock. — The  slock  Is  al!  out.standlng;  20  %  paid  In. 

ROAD. — Track,  50.37  miles;  Camden  Horse  RR..  leased,  30.11  miles; 
West  Jersey  Traction  Co.,  3.19  miles:  total  83.67  miles.  Connection, 
t  iiough  to  Trenton  is  made  over  Camden  &  Trenton.  V.  78,  p.  1781, 
2383;  V.  88,  p.  1126;  V.  89.  p.  154. 

(a)  Camden  Horse  RR.  Co. 

ORGANIZATION. — Incorporated  March  23  1866.     Leased  to  the  Cam 
den  &  Suburban  Ry.  from  May  1  1896  for  999  years.     Rental,  &c.,  received 
In  1909  $60,000,  from  which  paid  24%  on  stock. 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.      Maturity- 

Stock  ($25)  paid  In See  text.  $250,000         See  text - 

1st  cons  mtge  $500,000  ($500)/    1892        5      M-N  250,000  May    11912 

IN.  J.  Tr.  &  Safe  Dep.  Co.,  Camden,  Trustee. 

Interest  payable  at  New  Jersey  Trust  Co.,  Camden,  N.  J. 

Dividends. — 1896.  14%;  1897,  16%:  1898,  18%:  1899.  18%;  1900,  20%; 
1901.  20%;  1902  and  1903.  22%:  1904.  1905.  1906.  1907.  1908  and  1909, 
24%. 

ROAD. — Has    30.11    miles    of    track. 

(6)  Camden  Gloucester  A   Woodbury  Railway  Co 

Leased  to  Public  Service  Ry.  Co. 

ORGANIZATION. — Entire  $600,000   stock  Is  owned    by  South  Jersey 
Gas,  Electric  tc  Traction  Co.     AH  bonds  have  been  canceled. 
ROAD. — Comprises  25  miles  of  road. 

(7)  People's  Elevating  Co. 

ORGANIZATION.— Incorporated  in  New  Jersey  May  31  1899.  Stock 
is  all  owned  by  Public  Service  Ry.  Co. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,   $250,000   ($100) $250,000     

First      mortgage,      $250,000,]    1899      5  g  A-O  175,000  Oct    1    193» 

gold  ($1,000) c'jint.  at  N.J.TltleGuar.&Tr.Co.,Jer.C.,  Trus. 

(8)  New  Jersey  &  Hudson  River  Ry.  &  Ferry  Co. 

On  Oct.  1  1910  Pub.  Serv.  Corp.  acquired  practically  all  of  the  common 
stock.     V.  91,  p.  95.     Road  Is  operated  by  Pub.  Serv.  Ry.     No  lease. 

ORGANIZATION. — Incorporated  at  Trenton,  N.  J.,  on  Feb.  25  1910  as 
a  consolidation  of  New  Jersey  &  Hudson  River  Ry.  &  Ferry  Co.  and  Hudson 
River  Trac.  Co.  This  company  owns  the  entire  capital  stock  and  bonds  of 
The  Riverside  &  Fort  Lee  Ferry  Co.,  owner  of  the  West  iroth  St.  Ferry. 
These  securities  are  all  deposited  under  the  $5,000,000  mtge.  Franchises 
perpetual  except  one  for  50  years  and  one  for  99  years.  Chiefly  private 
right  of  way. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.    Dividends. 

Stock,  common,  $5.250.000.. $2,500,000     

Stock,  pref.,  $750,000  6%  cum 6  F-A  750,000     

N  J   &  H  RR  &    F  Co  1st  M,]    1900        4  g  M-S  3,744,000   Mch.  1  1950 

$5,000,000  g  ($l,000)___c*JInt.  at  U.  S.  Mtge.&Tr.Co.,  N.Y.,  Trustee. 
Hud  Rlv  Trac  1st  M,  $1,000,-]    1902        5  g  M-S  631,000  Mch.  1  1950 

000  g  ($1,000)    /Int.  at  U.  S.  Mtge.  &  Tr.  Co.,  N.Y.,  Trustee. 

Bonds. — N.  J.  &  Hud.  River  Ry.  &  Ferry  Co.  bonds  can  be  called  on  any 
Int.  day  at  105  and  Int.  upon  six  weeks'  notice.  V.  80,  p.  998.  Hud. River 
Trac.  bonds  are  subject  to  call  on  any  Int.  date  at  110. 

REPORT. — Consolidated  companies  for  cal.  year  1909:  Gross,  $738,353; 
net,  after  taxes,  $297,395;  other  Income,  $38,241;  total  net  Income,  $335,- 
636;  Interest,  $178,146;  surplus,  5157,490. 

ROAD. — Owns  and  operates  31.33  miles  of  track  from  Edgewater.  N.  J. 
(terminal  of  W.  130th  St.  ferry,  N.  Y.  City),  to  Englewood,  Hackensack 
and  Paterson:  also  17.11  miles  of  track  from  Hackensack  to  Hasbrouck 
Heights,  Woodrldge,  Rutherford  to  Arlington  and  a  branch  line  from  Has- 
brouck Heights  to  Lodl.  The  cars  of  this  company  operate  to  the  business 
centres  of  Newark,  Passaic  and  Paterson  under  trackage  arrangements  with 
Public  Service  Railway  Co. — V.  82,  p.  510,  1323;  V.  87,  p.  1479;  V.  88, 
p.  53,  375;  V.  91,  p.  95. 


NEW  BEDFORD,  MASS. 

DARTMOUTH  &  WESTPORT  STREET    RY.— An  electric  road. 

It  Is  planned  to  merge  this  company  into  the  Union  Street  Railway  on 
Oct.  1  1910  and  exchange  stock  share  for  share,      V.  91,  p.  462. 

ORGANIZATION,  &c. — Incorporated  1893  in  M<.jsachusetts.  Stock 
auth.,  $500,000;  Issued,  $500,000.  In  May  1910  Mass.  State  RR.  Comm. 
authorized  5237,500  additional  stock  at  5150  per  share  In  part  to  retire  first 
mortgage  bonds,  which  were  paid'Oct.  1  1910:  rer-'-'ider  for  addltlonsjand 
Improvements.     V.  90,  p.  1296. 
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DIVIDENDS. — 8%  has  been  paid  (2  Q-F)  for  several  years  up  to  and 
Including  Aug.  1  1910. 

ROAD. — Connects  cities  of  Fall  River  and  New  Bedford.  Owns  18.88 
miles  of  trp.ck  and  operates  In  all  30.60  miles  of  main  track.  24  passengei 
cars,  4  sno.v-plows,  11  other  cars  and  170  electric  motors. 

EARNINGS. — Fiscal  year  ending  Sept.  30  1909:  Gross.  $235,231;  net. 
$87,595;  int.  &  taxes,  $36,810;  divs..  $21,000;  surplus.  $29,785. 

OFFICERS.— Pres.,  H.  H.  Crapo  of  New  Bedford:  V.-P..  Thos.  B. 
Tripp;  Treas..  E  F  Nicholson.  New  Bedford;  Sec.  Robert  S.  Gofl,  Fall 
River;  Supt.,  E.  S.  Wilde. — V.  82.  p.  691;  V.  90,  p.  1296;  V.  91,  p.  154,  462. 


NEW  BEDFORD  &  ONSET  STREET  RY.— A  trolley  road. 

ORGANIZAIION. — Incorporated  In  Massachusetts  in  1901.     This  com 
pany  Is  owned  In  the  same  Interest  as  the  Union  St.  Rwy.  Co.  In  June  1906 
Issued  $50,000  new  stock  In  exchange  for  tne  $150,000  stock  of  the  Tniitonn 
A  Buzzard's  Bay  Street  Rv.,  which  was  a  reonianlzatiou  of  the  Mlddleboro 
Wareham  <fc  Buzzard's  Ray  Stieet  Ry      V.  S2,  p.  1438. 

STOCK  AND  BONDS—       Date.        Interest.     Outstsnaing .      Maturity 

Stock,  $550,000  ($100) 1-  $550,000     

First      mortgage,      $500,000.1    1902        5  g  J-J  280.000  Jan.    1  1922 

gold  ($1,000) --c*^     Int.  at  InternatlnnalTr.  Co.,  Boston,  Trus. 

j      No  sinking  fund  and  not  subject  to  call. 
M  W    &  B  B  first  mortgage,/    1901        4  g  A-O  150,000  Oct.    1  1921 

$150,0')0  ($1,000)  gold... cl interest  at  Federal  Trust  Co.,  Boston,  Trus 

Bonds. — The  Mlddleboro  Wareham  &  Buzzard's  Bay  bonds  have  no  sink, 
fd.,  but  are  subject  to  call  through  Oct.  1  1911  at  107  J-^,  and  thereafter 
before  Oct.  1  1921  at  105,  both  with  Int.  See  V.  73,  p.  1313.  Int.  was 
formerly  5% ,  but  on  consol.  with  New  Bedford  &  Onset  was  reduced  to  4% . 

ROAD. — Owns  44.119  miles  of  track  between  I'^alrliaven  and  Onset  and 
In  Mlddleboro  and  to  Buzzards  Bay  and  to  Monument  Beach  29  passenger 
cars,  4  snow-plows.  4  miscellaneous  and  104  elertric  motors. 

EARNINGS. — For  year  ending  Sept.  30  1909,  gross,  $121,563;  net, 
$45,202;  Interest  and  taxes,  $26,273;  surplus,  $18,929. 

OFFICERS. — Pres.,  H.  H.  Crapo;  V.-P.,Tnos.  B.Tripp-  Sec,  Clarence 
A.  Cook;  Treas..  E.  F.  Nicholson;   Supt.,  Geo.  P.  Dole.— V.  82.  p.  1438. 

UNION  STREET  RAILWAY.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Massachusetts  on  March  18  1887. 
In  Sept.  1909  Mass.  RR.  Comm.  sanctioned  an  issue  of  $225,000  aaditional 
stock  at  $140;  also  $100,000  additional  bonds,  to  pay  floating  debt  and 
provide  for  Improvements,   &c.     V.  88,  p.  946;    V.  89,  p.  780. 

In  Sept.  1910  applied  to  Mass.  RR.  Comm.  for  permission  to  consolidate 
with  the  Dartmouth  &  Westport  St.  Ry.  and  to  issue  $500,000  new  stock 
to  be  exchanged  for  stock  of  latter  company.      V.  91,  p.  465,  519,  718. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding.    Lostdlt.&c 

Stock,  $1,625,000  (par$100)  .. Q-F  $1,12.">,000   Aug. '10,  2% 

Consol  mtge  for  $500,000,  g(    1894        5  g  J-J  500,000  Jan.    2  IHU 

s  f,  not  subject  to  call c» I  Int.  at  Old  Colony  Trust  Co.,  Boston,  Trust. 

Current  Uabilities  Sept.  30  1909 346,588     

Dividends. — In  1896-97,  10%;  In  1897-98,  6%;  1898-99  to  1906-07,  In 
elusive,  8%  per  annum;   in  1908,  8%;   In  1909,  Feb.,  2%;  May.  2%;  Aug.. 
2%    Nov.,  2"i:  In  1910.  Feb.,  2%:  .May.  2"'o:  Aug.,  2%. 

ROAD. — Owns  32.205  miles  of  track,  140  passenger  cars,  10  snow-plows. 
10  service  cars  and  199  electric  motors. 

EARNINGS. — For  years  ending  Sept.  30: 

1909.  1908.    I  1909.  1908. 

Gross  earnings. ..$510,371   $470,661    Dividends  paid $72,000     $72,000 

Net 209,156     165,774  I  Surplus  for  year...   60,355       20,533 

Int..  taxes,  &c.-.      76,801        73,241 1 

OFFICERS.— Pres.,  H.  H.  Ciapo;  V.-P.,  Thos.  B.  Trlnp;  Sec,  C.  A 
Cook:  Treas..  E.  F.  Nicholson;  Siipt.,  E.  S.  Wilde,  all  of  New  Bedford  - 
V.  70,  p.  947,  1050;  V.  75,  p.  1088;  V.  88,  p.  946;  V.  89,  p.  780:  V.  91, 
p.  465,  519,  718. 


NEW  HAVEN,  CONN. 
CONNECTICUT  COMPANY  (N.   Y.   N.  H.  &  H.), 

This  is  the  company  which  operates  the  trolley  lines  In  Connecticut 
controlled  by  the  N.  Y.  N.  H.  &  H.  and  which  formerly  were  comprised  In 
the  Consolidated  Railway  Co.  The  latter  company,  the  whole  of  whose 
$10,000,000  stock  was  owned  by  the  N.  Y.  N.  H.  &  H.  RR.  Co.,  was  on 
May  31  1907  (after  it  had  previously  taken  over  the  New  Eng.  Nav.  Co. at  a 
valuation  of  $20,000,000  and  Increased  Its  stock  to  $30,000,000  lor  the 
purpose)  consolidated  with  and  merged  Into  the  New  York  New  Haven  & 
Hartford  RR.  The  charter  of  the  New  Haven  Co.  was  amended  by 
Act  of  the  Connecticut  Legislature,  approved  March  26  1907,  so  as  to  permit 
the  merger,  and  new  stock  of  the  New  Haven  Co.  was  Issued,  share  for 
■hare,  to  represent  the  $30,000,000  stock  of  the  Consolidated  Railway  Co.; 
V.  84,  p.  1052,  1308.  Xt  was  distinctly  provided  that  the  rights,  powers 
and  franchises  of  both  companies  should  be  vested  In  the  enlarged  company. 

The  New  York  New  Haven  &  Hartford's  Interests  In  trolley  lines  Is  very 
extensive,  and  control  at  that  time  was  held  through  three  organizations, 
the  Connecticut  lines  having  been  comprised  In  the  Consolidated  Railway 
Co.,  now  merged  In  the  New  Haven,  the  Massachusetts  street  railway 
properties  being  held  by  the  New  England  Investment  &  .Security  Co.,  and 
the  Rhode  Island  lines  by  the  Providence  Securities  Co.  But,  owing  to  the 
adverse  Court  decision  noted  below,  the  New  Haven  company  severed 
direct  connection  with  the  Massachusetts  trolley  lines.  In  a  statement 
made  to  the  Massachusetts  Legislature  In  Feb.  1909  (V.  88.  p.  506)  It  was 
announced  that  the  New  England  Navigation  Co.  had  acquired  by  purchase 
the  common  shares  actually  Issued  of  the  New  England  Investment  & 
Security  Co.  and  that  the  Indebtedness  of  the  latter  was  also  held  by  the 
Navigation  Co.  Furthermore,  that  the  latter  had  sold  the  shares  of  the 
New  England  Investment  &  Security  Co.  so  acquired  to  Individuals  for  cash. 
In  the  New  Haven  annual  report  for  1908-09  Pres.  McUen  stated  that  the 
stocks  and  Indebtedness  of  the  Worcester  &  Webster  Street  liy.  and  of  the 
Webster  &  Dudley  .Street  Ry.  had  also  been  disposed  of,  "thus  closing  out 
the  last  financial  Interest  of  your  company  In  Massachusetts  street  railways." 

In  June  1910  a  law  was  enacted  In  Mass.  allowing  the  N.  Y.  N.  H.  &  H. 
to  purchase  control  of  the  Berkshire  .Street  Hy.  on  certain  conditions  (V. 
90,  p.  1612),  and  on  July  1  1910  Mass.  RR.  Comm.  auth.  the  .\ew  Haven  to 
purchase  from  the  New  Eng.  Invest.  &  Secur.  Co.  $1,928,800  of  the  $1,948.- 
100  stock  of  the  Berkshire  St.  Ry.     See  V.  91,  i).   154. 

In  1910  the  N.  Y.  N.  H.  &  H.  transferred  all  of  Its  gas  and  electrlc-llght 
Interests  In  Connecticut  to  the  Housatonlc  Power  Co.,  which  company  In- 
creased Its  stock  from  $1,000,000  to  $3,000,000,  to  pay  for  the  acquisitions. 

Control  of  Trolicu  Hoaits  Attacked. — The  Supreme  .judicial  (Jouil  on  Alav  8 
1908  decliled  that  the  New  York  New  Haven  &  Hartford  liU. ,  In  .securing 
control  of  Massachusetts  street  rallwavs.  was  transgressing  the  law;  (see 
V.  86,  p.  1225,  1285.) ,  and  on  June  23  1908  Court  Issued  Its  decree  prohibit- 
ing New  Haven  road  from  exercising  any  ownership  over  same  directly  or 
Indirectly  after  July  1  1909.  V.  86,  p.  1590.  On  Mar.  2  1909,  full  bench 
of  Mass.  Supreme  Court  affirmed  this  decree.  V.  88,  p.  625.  On  May  22 
1908  the  Federal  Government  began  an  action  against  the  New  York  New 
Haven  &  Hartford,  asserting  that  the  acquisition  of  the  trolley  lines  In  the 
various  States,  as  well  as  the  Boston  &  Maine,  was  In  violation  of  the  Sher- 
man Anti-Trust  Law.  V.  86,  p.  1285.  In  June  1909,  however,  Mr.  Wlck- 
ersham,  the  new  United  States  Attorney-General,  announced  the  abandon- 
ment of  the  suit.     V.  88.  p.   1621. 

Opernting  Company. — The  lines  comprising  the  Consolidated  Ry.  are 
being  operated  since  June  1  1907  by  the  Connecticut  Co.  (Incorporated  In 
Connecticut  with  $250,000  stock,  since  Increased  to  $275,000),  the  New 
Haven's  operating  electric  company. 

ORGANIZATION. — The  Consolidated  Railway  Co.  was  Incorporated  In 
Connecticut  on  Aug.  31  1901  as  the  Thompson  Tramway  Co.,  but  name 
changed  on  Jan.  24  1902  to  Worcester  &  Connecticut  Eastern  RR.  and  then 
changed  on  Mav  18  1904  to  Consolidated  Railway  Co.  In  1907  the  latter 
w«is  merged  In  the  N.  Y.  N.  H.  &  H. 

The  following  companies  have  been  absorbed  or  are  leased  or  controlled: 
Bennington    &    Hooslck   Valley   Ky.    FalrHav.&Westv  RR.  V   78,p.  989. 


V.  84,  p.  101. 
Bennington  &  North  Adams  St.  Ry. 

V.  84,  p.  1181. 
Berkshire  Street  Ry.    V.  90,  p.  1612. 
Branford  Lighting  &  Water  Co.     V. 

81,  p.   155,  210. 
Columbian  Street  Ry.     V.83,p.l290 
Connecticut  Railway  &  Lighting  Co. 

V.  83,  p.  1524. 
Danlelson  4  Norwich  Street  Ry.     V. 

79,  p.  268. 
E.  Hartford  &  Glastonbury  St.  Ry. 


Farmlngton   Street    Ry.     V.    69,   p 
283;    V.  89,  p.  593,   1542. 

Greenwich  Tram.  Co.     V.  «0,p.  118. 

Hart.Man.&Rockv.T.Co.   V.82,p.280. 

Hartford  &  Mlddletown  Street  Ry. 

Hartford  Street  Ry. 

Housatonlc  Power  Co.  V.  83,  p.  1524. 

Merlden  Electric  Ry.     V.  79,  p.  268. 

Merlden  Horse  RR.     V.  79,  p.  268. 

Ucrldcn  Southlngton   &  Compounce 
Tramway  Co.      V.  83.  p.  1524. 

Mlddletown  Street  Ry.     V.  79,p.268. 


80.  p.  1914. 
V.82.P.1437 


MontvlUe  Street  Ry.     V.  79.  p.  268.  |  Putnam  /c  Thompson  Street  Ry. 
New  England  Investment  &  Security  \  Stafford  Springs  Street  Ry. 

Co.      V.  83.  p.  492.   1100.  "  .      .    ~. 

New  England  Navigation  Co.     V.  84, 

p.  1052. 
New  Haven  St.  Ry.     V.  79,  p.  989. 
New  Haven  &  CentrevIUe  Street  Ry. 

V.  78,  p.  989. 
New  Hav.  &  W.  Haven  Horse  RR. 
New  London  Street  Ry.  V.  79,  p. 268 
New  MUford  Power  Co.  V.  83,p.l524. 
N.  Y.  &  Stamford  Ry.  V.  80,  p.  118. 

V.  88,  p.   625,   1197. 
Norwich  Street  Ry.      V.  79,  p.  268 
People's  Tramway  Co. 
Providence    Securities    Co.     V.    83, 

p. 1525. 

The  N.  Y.  N.  H.  &  H.  RR.  offered  to  exchange  $100  of  Its  stock  for  $200 
of  certain  Issues  of  the  Consol.  Ry.^Co.'s  debentures.  See  V.  82,  p.  803,  and 
V.  S3,  p.  1037.  Sl7.347.0U0  of  (fe'ucntui cs  iiave  been  so  exchanged  for 
$8,673,500  N.  Y.  N  H.  &  H.  RR.  stock.  See  V.  84,  p.  1114.  The  follow- 
ing shows  the  details  for  each  Issue  of  dfhentures: 

Debentures  of  The  Consolidated  Railway  Company. 

Exchanged      Still  Out, 


Stamford  Street  Ry. 
Suf field  Street  Ry.     V 
Toning.  &  Win.  St.  Ry 

V.    o.").    p.    146;i. 
Trolley  Express  Co. 
Village  Water  Co.     V.  80.  p.  1914. 
Waiilngford  Tramway  Co. 
West  Shore  Ry.  Co.   V.  78.  p.  989. 
Wllilmantlc  Trac.  Co.  V.  81 ,  p.  1176, 
Winchester  Ave.  Ry.    V.  78,  p.  989 
Woonsocket  St.  Ry.    V.  83,  p.  1290, 
Worcester  &  Connecticut  EasternRR 

V.  79.  p.  268. 


Issue — 
July  1  '04 
Jan.  2  '05 
Ap.  1  '05, 
Jan.  1  '06 


,  50-yr.,4g  J-J. 
,  50-yr.,  4gJ-J  . 
50-yr.,  4g  .A-O. 
50-yr.,  4g  J-J. 


Authorized. 

$5,000,000 
4,000,000 
3.500.000 


Issued. 
$5,000,000 

4,000,000 
'3,500,000 


Uch.  1  '07,10-yr.,5  %,  con. 


10,000,000  *10,000,000 
15,000,000       5,000,000 


for  Stock.  Exchange'ble 
646,000  a$4, 354,000 
1,650,000  a2, 350 ,000 
2,159,000  al,341,000 
7,892,000  a2, 108,000 
5,000.000      


Total  exchangeable  ...$37,500,000  $27,500,000  $17,347,000  $10,153,000 
Feb.  1  1905,25-yr.,3,3H 

and  4  g  F-A 1,000,000       1,000,000  Not  exchange'le  for  stock 

Total  of  aU. $38,500,000   $27,500,000  $17,347,000  $11,153,000 


•  Guaranteed,  principal  and  Interest,  by  N.  Y.  N.  H.  &  H.  RR. 

a  These  amounts  cannot  be  Increased,  as  remainder  of  Issues  has  been 
canceled. 

The  debentures  are  In  coupon  form  of  $1,000  each  and  fully  registered 
debentures  of  $10,000  each,  which  are  non-Interchangeable.  Interest  may 
be  collected  in  New  York  City  and  Boston. 

BONDS —  Date.        Interest.         Outstanding.  Maturity 

N  H  &  CentervlUe  first  mtgel    1893       5  g  M-S  $283,000  Sept.  1  1933 

gold,  assumed  by  F  H  &  W/ 

New  Haven  Street  RR. — 
First     mtge     gold.     $600.0001   1893        5  g  M-S  600.000  Sept.  1  1913 

($500    and    Sl.UDOt c*Jlnt.  at  Amcr.  Tr.  Co..  Bosion,  ■|'r..or  N.Y. 

Consol.  mortgage    $250,000  gi   1894       5  J-D  250,000  June  1  1914 

($1,000)  not  subj  to  call.. Clint,  at  American  Tr.  Co.,  Boston.  Trustee. 
Winchester  Avenue  lirstmort-l      1892     5  g  M-N  500,000   Nov.  1  1912 

gage   gold .  c*Unterest  at  Boston  Safe  Dep.  &  Tr.  Co..  Bos- 

J      ton.  Trustee,  or  New  York. 
West  Shore  Ry  first  mortgage!    ^^^'^       ^  •^''^  30,000  July   11914 

$30,000.  gold.  subJ  to  call.\lnt.  at  Merchants'  Nat.  Bank.  New  Haven. 
Hartford  St.  Hy.  now  1st  nitgl     1900        4gi\l-S  2.500,000    Sept    11930 

$3,000,000  ($1,000)  g...c*|-Conn.  Tr.  &  Safe  Dep.  Co.,  Hartford,  Trus- 

J      tee.      Interest  at  New  York  or  Boston. 
Hartford  St  Ry  deben  "M"...   1900       4  J-J  15  165,000  Jan.    11930 

Hartford  St  Ry  deben  "N"..-   1900       4HJ-J15         145.000   Jan.    11930 
Wore  &  Conn  East  1st  M  s  f  gj    1902        4  H  g  J-J        1,992,000  Jan.    11943 

$3,100,000  ($1,000) c*llnterest  at  New  York  Trust  Co.,  Trustee. 

Hart  Man  &  Rock  first  mtgel    1894        5  A-O  200,000   Oct.    1  1924 

$300,000  ($1,000)  gold j 

Uertden  Horse  RR  first  mtgef    1891        5  A-O  85,000   Oct.    11911 

$100,000   ($1,000) \Interest  at  First  National  Bank,  Merlden. 

Merlden  Horse  Railroad  con-f   1894       5  g  J-J  415,000  Jan.    1  1924 

sol.  mort.,  gold, $500.000. .^Interest  at  GIrard  Trust  Co.  of  Philadelphia. 

(state  Treasurer  of  Connecticut.  Trustee. 
Uer  South  &  Comp  1st  M  g.l    1898        5  g  J-J  175,000  July    1  1928 

$200,000    ($1,000)  c*,  call- ^  Optional  at  110  and  Interest. 

able  at  110  since  1903 J  Interest  at  Trust  Co.  of  America,  New  York. 

Ben  &  H  V  first  mtge  $250,-1    1897        5  J-J  4,666  Jan.    1  1928 

000  g  ($500  &  $1,000) Clint,  at  International  Trust  Co. ,  Boston,  Trus. 

New  London  Street    Ry   first/    1893     5  g  A-O  150,000      Oct. 2   1923 

mtge,  $150,000,  gold 1  Interest  at  American  Trust  Co.,  Boston. 

Torr   &   Win   first   mortgage,/    1897        5  g  J-D  150,000   Dec.   1  1917 

$150,000,  gold... c*llnt.  at  Hurlburt  Nat.  Bank,  Wlnsted,  Conn. 

Norwich  Street  Ry  first  mtge/    1893        5  g  A-O  350,000   Oct.    2  1923 

$350,000  ($1,000),  gold t  Interest  at  American  Trust  Co.,  Boston. 

MontvIUc  Street  Ry  first  mtgel    1900        5  g  M-N  250,000   May    11920 

$350,000      ($1,000).     gold[lnterest  at  American  Tnist  Co..  Boston. 

(cannot  be  called) C  J 

N  Y.&  Stam  first  mtge.  $450.-1    1901        5  g  A-O  450.000  Oct.    11931 

000  ($1,000)  gold ..c*]Int.  at  New  York  Trust  Co..  N.  Y..  Trustee 

N.  Y.  &  Stamford  2nd  mtge. J 

$2.000.000. \ 5  274,000. 

Greenwich      Tramway      flrstl    1901       5  g  J-J  320,000  July   11931 

gage,     $400,000     ($1,000), interest  at  New  York  Trust  Co.,  New  York. 

gold c*)      State  Treasurer  of  Connecticut.  Trustee. 

Mldd.  Horse  RRlstg($500)..   1894        5  J-D  150.000   Dec.   11914 

Portland  St  Ry  first  mortgage.   1896       5  M-N  30.000  Nov.  1  1918 

Branford  Electric  Co  first  M...   1897        5  g  A-O  63,000   Oct.    11937 

»ranford  Ltg  &  W  Istcon  M..   1901       5  g  F-A  307,000  Aug.  1  1951 

New  MUford  Power  Co    1st  M 5  F-A  1,000,000   Aug.  1  1932 

Slaff  M(l  .Spilngs  St  Rv  1st  M  g 5  J-J  4ilO,0()0    .luly    1   1!)56 

Farmlngton  St  Ry  debentures  1904       5  J-J  30,000  July  1   1924 

Berkshire  St  Rv  1st  M  $800,-f    1902        5  g  J-D  800,000  June  1  1922 

000  cold  ($1,000) c* (GIrard  Trust  Co.,  Philadelphia,  Trustee. 

Berkshire  Street  Ry  deb 1905        5  g  M-S  200,000   Mch    11925 

Hoosac  Valley  1st  mtge /    1897       5      J-J  100,000  July    11917 

(Int.  at  New  Eng.  Tr.  Co.,  Boston,  Trustee. 
Hoosac  Valley  ref  mtge  $400.-1    1904        4  g  M-S  300.000  Sept   1  1924 

000  gold   ($1,000) /int.  at  Berkshire  L.  &  Tr.  Co..  Plttsf..  Trus. 

Plttsf  Elec  St   Ry   1st  mtge.l    1904        4  g  J-J  300,000  July  1    1923 

gold,  $300,000  ($1,000). c*/lnt.  at  Berkshire  L.  &  Tr.Co.,PIttsneld,Mass. 

Hands. — The  Consolidated  Ry.  debentures  are  not  subject  to  call,  AU 
the  debentures  have  printed  on  their  face  the  statement  that  If  a  mortgage 
Is  made  on  any  or  all  of  the  company's  property  which  was  owned  on  Jan.  1 
1905,  except  to  renew  existing  mortgages,  the  debentures  shall  participate 
In  the  security  of  such  mortgage.  The  debentures  due  In  1930  bear  3% 
Interest  from  Feb.  1  1905  for  first  5  years,  3  !^  %  for  next  5  years,  and  4  %  for 
following  15  years,  and  were  Issued  to  pay  for  acquiring  the  Berkshire  Street 
Ry.  (V.  80,  p.  471), which  company  was  subsequently  acquired  by  the  New 
England  in vi-.stment  &  Security  Co.  which  sec  helow.  'I  lie  $3,500  000  de- 
bentures due  Apill  1  1955  were  l.ssued  to  acquire  the  Hartford  Street  Ry. 
The  $10,000,000  debentures  of  Jan.  1906  were  Issued  to  the  N.  Y.  N.  H.  & 
Hartford  for  advances. 

The  Winchester  Avenue  bonds  are  Joint  obligations  of  the  Winchester 
Avenue  RR.  Co.  and  the  New  Haven  &  West  Haven  and  cover  all  property 
owned  or  to  be  hereafter  acquired  under  the  cnarters.  Of  the  Worcester 
&  Connecticut  Eastern  bonds,  W)  more  will  be  Issued.  A  sinking  fund  on 
these  bonds  commenc<dln  1908  of  not  to  exceed  1  %  of  bonds  outstanding. 
Bonds  can  not  he  called,  but  may  be  bought  (ma3"<(  %  basis  or  better,  and 
kept  alive  for  sinking  fund.  See  V.  75.  p.  1204.  Of  the  MontvlUe  Street 
Ry.  Istmtire.  cold  bunds,  the  balance  unissued  can  only  be  Issued  for  6ft  %  of 
actual  certified  cost  of  Improvements  or  additions  to  property.  Original 
mortgage  of  the  MontvlUe  Street  Ry.  provided  that  bonds  might  be  called 
In  1905  at  105,  but  through  a  supplemental  mortgage  this  redemption  clause 
was  eliminated,  so  bonds  are  not  now  sul)Ject  to  call.  Berkshire  Street  Ry. 
bonds  of  1902  are  not  sub.  to  call.  Int.  Is  payable  and  bonds  may  be  regis- 
tered at  office  of  N.  W.  Harris  &  Co.,  Boston.  The  Berkshire  St.  Uy.deb. 
arc  guaranteed  b.v  Consolidated  Ry.  Co 

EARNINGS. — Of  Connecticut  Co.  (which  operates  the  lines  formerly 
operated  by  the  Consolidated  Ry.  Co.)  for  year  ending  June  30  1909:  gross, 
$7,988,832;    net,  $3,683,228;    taxes,  &c.,  $38,913;    net  Income,  $3,644,315. 

ROAD. — Connecticut  Co,  operates  lines  serving  the  following  cities  and 
towns:  Cities  of  New  Haven.  Hartford.  Bridgeport.  Watcrbury.  New 
Britain.  Merlden.  New  London.  Norwich.  Mlddletown.  Stamford.  South 
Norwalk.  Rockvllle.  Derby.  Ansonla.  and  the  towns  of  East  Haven,  Bran- 
ford. North  Haven.  Waiilngford.  Hamden.  Orange.  Southlngton.  Plaln- 
vlHe.  Putnam.  Thompson.  KUIlngly.  Plalnfleld.  Watcrford.  MontvlUe, 
Norwich.  Ll.sbon.  Sprague.  Portland.  Wethersficld.  West  Hartford.  Farm- 
lngton. Bloomfield.  Windsor,  East  Hartford,  South  Windsor,  Manchester. 
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Enfield,  Glastonbury,  Suftleld,  Greenwich,  Stratford,  MUtord,  Huntington, 
Fairfield.  Westport.  Norwalk.  Darlen.  Naugatuck,  Torrlngton,  Winchester, 
Beacon  Falls,  Seymour,  Cheshh-e,  Newlngton  and  Berlin,  Connecticut; 
the  towns  of  Bye,  Port  Chester,  Harrison,  Mamaroneck  and  New  Rochelle, 
New  York:  and  In  PIttsIickl,  Cheshire.  Great  Harrington,  North  Adams 
and  Adams  In  Massachusetts.  Operates  875  miles  iu  all,  single  track. 
Cars  operated  June  30  1909.  1,808.     .Standard  gauge. 

OFFICERS. — Hres.,  C.  S.  Mellen;  V.-Ps..  Calvert  Townley,  H.  M. 
Kochersperger,  E.  H.  McHenry;  Sec,  J.  G.  Parker;  Treas..  A.  S.  May; 
Asst.  Treas.,  T.  F.  Paradise;  Aud.,  C.  L.  Campbell;  Gen.  Mgr.,  J.  K. 
Punderford,  all  of  New  Haven.— V.  84,  p.  102,  507.  995.  1052,  1113,  1242. 
1367,  1425;    V.  86.  D.  1285.  1467. 

(1)   Connecticut  Railway  &  Liehtine  Co. 

Lease. — Leased  for  999  years  from  Aug.  1  1906  to  the  Consolidated  Ry. 
Co.,  which  latter  has  since  been  merged  In  the  N.  Y.  N.  H.  &  H.  RR.  Co. 
Rental  amounted  to  $975,000  for  the  year  1906-07  and  Increases  gradually 
to  $1,400,000  for  the  year  1914-15  and  for  every  year  thereafter.  The 
common  shareholders  agreed  to  pay  the  Colonial  Trust  Co.,  trustee.  $10  per 
share  on  their  stock ,  which ,  with  the  surplus  rental  received  under  the  lease, 
serves  to  provide  a  fund  which.  It  Is  announced.  Is  sufficient  to  pay  4  %  per 
annum  on  both  com.  and  pref.  shares.  All  the  stock  has  assented  to  this 
arrangement.  Preferred  shareholders  agreed  to  accept  4%  dividends  dur- 
ing the  term  of  the  lease.  Instead  of  o"i.  V.  84,  p.  507.  Pref.  stock  was 
Issued  in  satisfaction  of  unpaid  accumulations  of  divlednds  on  pref.  shares 
to  Aug.  1  1906.      Dividends  since  on  pref.  stock  have  been  1  %  each  quarter. 

ORGANIZATION. —  United  Gas  Improvement  Co.  of  Philadelphia  holds 
controlling  Interest.  Originally  chartered  In  Connecticut  Julv  2  1895  as 
the  Gas  Supply  Co.  Charter  amended  and  name  changed  March  2  1899  to 
Connecticut  Lighting  &  Power  Co.,  for  the  purpose  of  uniting  various  street 
railway  and  light  and  power  properties  In  Connecticut.  Name  changed  as 
at  present  on  Jan.  10  1901.  V.  71,  p.  1269;  V.  72,  p.  44.  It  is  a  consolida- 
tion of  the  following  companies,  whose  franchises  are  said  to  be  perpetual; 


Norwalk  &  So.  Norwalk  El.  Light  Co 
Norwalk  Street  Railway  Co. 
Norwalk  Tramway  Co. 
Shelton  Street  Railway  Co. 
Southlngt'n  &  PlantsvlUe  Tramway 
Thomaston  &  Watertown  Elec.Ry.Co 
Waterbury  Traction  Co. 
Westport  &  Saugatuck  Street  Ry.Co 
In  1904  purchased  the  Roton  Point  Improvement  Co.  and  the  Cheshire 
Street  Ry.    See  V.  79,  p.  2696.     Neither  of  these  companies  had  any  bonds 
outstandlnE.     Has  also  acaulred  the  Naugatuck  Valley  Electric  Ry. 


Bridgeport  Traction  Co. 
Central  Ry.  &  El.  Co.  of  New  Brit. 
Derby  Street  Railway  Co. 
Greenwich  Gas  <fc  Electric  Ltg.  Co. 
Mllford  Street  Railway  Co. 
Naugatuck  Electric  Light  Co. 
Norwalk  Gas  Light  Co 


Interest. 


Ontstanaina. 

s.s.y77.2oo 


Maturity 
See  text 


Q-F  15       8.142,900  Aug. 15.'10.1% 
12,491,000  Jan     1  1951 


STOCK  AND  BONDS.—       Date. 

Common  stock  (.?100) 

Pref  5  %  cum  after  Jan  1  19041 

($100)  (reduced  to  4  %  un- ^ 

der  lease  to  New  Hav.  Co.)  J 
1st     &     ref    $15,000,000  goldl    1901     4>^gJ-J 

($1,000)  sinking  fund. -.e*J  Int.  at  Trust  Co.  of  Amer..  N.  Y.,  Trustee. 
Bridgeport     Traction     mort-f   1893       5  g  J-J  706,000  July    11923 

gagej$2,000, 000 g(51,000)c*< Trustee,   Fidelity   Tr.   Co.,   Newark,   N.   J. 

(interest  at  Redmond  &  Co.,  New  York. 
Derby  Street  Railway  mort-1   1894       6     A-O  59,700  April  1  1914 

gage   $150.000 ]      Redeemableafter  April  2  1904. 

Connecticut  Lighting  &  Power  1899        5      J-J  209.000  Jan     1  1939 

Bonds. — $974,700  of  bonds  are  reserved  to  retire  the  prior  bonds  stlU  out. 
The  remaining  $1,534,300  was  reserved  for  extensions  or  betterments,  but 
under  lease  to  the  New  Haven  road  cannot  be  Issued  for  any  purpose  without 
consent  of  lessee.  V.  84,  p.  507.  Statement  to  New  York  Stock  Exchange 
In  V    73.  p.  852:  also  V.  79.  p.  2745;  also  V.  85,  p.  921 . 

Bonds  were  formerly  not  subject  to  call,  but  on  June  23  1904  a  supple- 
mental mortgage  was  made  giving  the  right  to  call  bonds  on  any  Interest 
date  at  105  and  Interest,  and  establishing  a  sinking  fund  of  M  of  1  %  per  an- 
num on  bonds  outstanding;  bonds  acquired  by  the  sinking  fund  are  to  be 
kept  alive  and  bear  Interest.  Bondholders  assenting  to  the  supplemental 
mortgage  had  their  Interest  guaranteed  by  the  United  Gas  Improvement 
Co.  by  endorsement.     See  V.  79.  p.  626.  for  form  of  guaranty.     Offer  ex- 

§lred  Oct.  1  1904  and  was  accepted  by  $10,782,000  of  outstanding  bonds, 
ee  V.  83.  p.  909. 
ROAD. — Owns  161.333  miles  main,  59.258  miles  second  and  6.983  miles 
side  tracks;  total,  227.574  miles,  reaching  MlUord,  Bridgeport,  Stratford, 
Southport,  Shelton,  Derby.  Ansonla,  Seymour.  Westport,  Saugatuck 
Norwalk,  South  Norwalk,  New  Britain,  Darlen  and  Stamford:  also  lines  In 
Naugatuck,  Waterbury,  &c.  System  connects  with  the  Fair  Haven  <fc 
WestvUle  RR.  Into  New  Haven  from  Bridgeport  and  Derby,  and  company 
also  has  a  traffic  contract  with  the  Hartford  Street  Ry.  for  reaching  Hart- 
tord.     Gauge,  4  feet  8)^  inches.     56    to  90-lb.  rails. 

EQUIPMENT. — Total  cars,  474;  closed  passenger,  199;  open  passenger, 
201;  miscellaneous,  74.  Carbarns.  20;  also  4  complete  electric  light  plants; 
also  owns  gas  plant  at  Norwalk  and  operates  gas  plant  at  Waterbury. 

REPORT. — For  year  ending  June  30  1910:  Rental,  $1,164,166:  accum. 
rental.  $8,318;  div.  fund.  &c.,  .S189,]09;  gross  income,  $1,361,593;  Interest, 
$611,427;  expenses,  .S2,911;  net  income,  8747,259;  sinking  fund.  .$62,455; 
divs.,    $684,804;   surplus,   none. 

OFFICERS. — Pres.,  A.  M.  Young;  V.-Ps.,  Randal  Morgan  and  R.  A.  C. 
Smith;  Sec,  W.  F.  Douthirt;  Treas.,  Lewis  Lillle.  Main  office.  New 
Haven,  Conn. — V.  84,  p.  390,  507,  1113,  1366;  V.  85.  p.  921;  V.  86,  p.  228. 

NEW  ENGLAND  INVESTMENT  &  SECURITY  CO. 

ORGANIZATION. — ^Is  a  voluntary  association  and  was  organized  on 
June  25  1906  to  take  over  the  street  railway  properties  In  Massachusetts 
formerly  controlled   by  The   Consolidated   Railway  Co.     V.    83,    p.  492. 

New  Haven  Road  Divests  Itself  of  Control. — In  Feb.  1909  the  N.  Y.  N.  H. 
&  H.  announced  to  the  Massachusetts  Legislature  (V.  88,  p.  506)  that  it 
had  disposed  of  all  of  its  interest  in  the  common  shares  of  the  N.  E.  Inv. 
&  Sec.  Co.  for  cash  to  Individuals  and  that  it  no  longer  had  any  interest  In 
the  same,  direct  or  indirect — see  remarks  concerning  the  matter  under 
Consolidated  Ry.  on  a  preceding  page  and  V.  88,  p.  945.  In  July  1909 
Pres.  Mellen  of  the  N.  Y.  N.  H.  &  H.  wrote  C.  E.  Mann,  Clerk  of  Mass. 
RR.  Comm.,  "this  company  is  no  longer  directly  or  Indirectly  concerned 
in  the  control  of  any  street  railways  in  Massachusetts,"  thus  complying 
with  the  Court  decree  that  It  must  divest  itself  of  all  its  holdings  in  street 
railways  in  Massachusetts  by  July  1  1909.     See  V.  89,  p.  163. 

On  July  1  1910  Mass.  RR.  Comm.  auth.  the  N.  Y.  N.  H.  &  H.  to  pur- 
chase the  control  of  the  Berskhire  Street  Ry.,  a  law  having  been  enacted  in 
Mass.  In  June  1910  permitting  such  a  transaction  on  certain  conditions. 
(V.  90,  p.   1612.)      V.  91,  p.   157. 

SECURITIES  OWNED. — The  following  is  a  list  of  stocks  held  by  the 
New  England  Inv.  &  Security  Co.  (see  V.  83,  p.  1100). 

Worcester  &  Southbildge  Street  Ry. — Entire  ($890,000)  capital  stock. 

Worcester  &  Blackstone  Valley  St.  Ry. — Entire  ($320,000)  capital  stock. 

Milford  Attleboro  &  Woonsocket  St.  Ry. — $315,000  capital  stock. 

Worcester  Rys.  &  Investment  Co. — 68.470  shares  of  stock  out  of  a  total 
of  76.6  il  shares. 

Sprlngfleld  Railway  Cos. — 50,000  shares  (entire  issue)  of  common  stock. 

Springfield  Ry.  Cos. — $570,350  out  of  a  total  of  $3,387,950  pref.  stock. 
(Springfield  Ry.  Cos.  owns  24,753  out  of  a  total  of  28,081  shares  of  Spring- 
field Street  Ry.) 

Sprlngfleld  Street  Ry. — $306,600  capital  stock. 

Springfield  &  Eastern  St.  Ry.  Co. — $881,100  out  of  a  total  of  $900,000. 

Central  Massachusetts  Elec.  Co. — All  of  the  $160,000  stock  Issue. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.     Stock  Div. 

Common.  $10,000,000 $100,000     .. 

Pref..4%.$10,000,000($]00)l 

Seetext.  / 4  J-J  4,000,000    July'10,2% 

Stock. — Dividends  of  4  %  per  annum  on  the  pref.  stock  are  cumulative 
and  are  guaranteed  by  the  Consolidated  Ry.  Co.  (now  merged  In  the  New 
York  New  Haven  &  Hartford  RR.).  and  al'O  $105  per  share  In  case  of 
liquidation.  V.  83,  p.  492.  See  form  of  guaranty  In  V.  83,  1102.  This 
stock  may  be  called  as  an  entirety  at  any  time  at  105  and  accumulated 
dividends.  Supreme  Court  of  Errors  in  Connecticut  sustained  validity  of 
guar.     V.  88,  p.  1002.     Suit  also  begun  In  Mass.     V.  87,  p.  167. 

Officers. — Pres.,  L.  S.  Storrs;  Sec.  &  Compt.,  J.  T.  Harmer,  Massachu- 
setts Mutual  Bldg.,  Springfield,  Mass.;  Treas.,  Leverett  Candee. — V.  87, 
p.  167,  1664;  V.  88,  p.  52,  506,  624,  945,  1002;  V.  89,  p.  1483;  V.  90.  p. 503; 
V.  91,  p.  157. 

(1)    Sprinefield  Railway  Cos. — A  holding  company. 

ORGANIZATION. — Formed  in  March  1905  to  hold  a  majority  of  the 
stock  of  the  Sprlngfleld  Street  Ry.  Is  managed  by  a  board  of  trustees 
consisting  of  seven  members.  V.  80,  p.  1363.  Also  owns  all  the  stock  of 
the  Western  Massachusetts  Street  Ry. — $550,000. 


STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Last  DID. 

Common .   All  owned  by  New  Eng.  Inv     &  Sec.  Co. 

Pref.  4%,  cum.,  guar    ($100) 4  J-J        $3,387,950    Juiyi0,2% 

Stock. — The  pref.  stock  Is  redeemable  at  105  and  accr.  dlvs.  These  divs. 
are  guar,  by  the  N.  Y.  N.  H.  &  H.  RR.  Co.,  successor  to  Consol.  Ry.,  as  well 
as  their  payment  at  105  In  case  of  liquidation  or  call.  See  V. 80, p. 1363,  1914. 

(a)    Sprins;field   Street  Ry. — A  trolley  road 

ORGANIZATION. — Incorporated  March  5  1868.  Ja  Oct.  1905  leMed 
the  Sprlnglield  &  Eastern  Street  Ry.  for  25  years  at  4  %  on  the  stock. 
V.  81,  p.  1175,  1316.  Massachusetts  Railroad  Commissioners  In  March 
1907  approved  the  Issue  of  $300,000  additional  stock  at  170.  In  May  1908 
application  was  made  to  Issue  a  further  amount  of  $500,000  capital  stock, 
to  provide  for  floating  debt  and  additions  to  plant.  V.  8G,  p.  1101.  Up  to 
.Sept  1910  request  had  not  been  granted.  Purchase  of  Western  Massa- 
chusscts  Street  Ry.  and  issue  of  $550,000  additional  stock  for  that  purpose 
approved  by  Massachusetts  Railroad  Commission  Dec.  1909.  V.  89. p. 1484. 
In  July  1910  j)ctitioncd  Mass.  Rl{.  Comm.  for  permission  to  purchase  the 
•SprinffUcld  &  Eastern  St.  Ry.  and  exchange  stock,  share  for  share.  V.  91 
p.  277.     Up  to  Sept.  1910  petition  had  not  been  granted. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding       Maturity 

Stock,   $2,808,100    ($100) Text.         $2,808,100  Text. 

New      1st      M.,      $1,500,0001    1903        4  g  A-O  1,500.000  Apr.    11928 

gold  ($1.000) c*/Sprlngfleld  Safe  Dep.  &  Trust  Co.,  Trustee. 

West  Mass  Street  first  mtgel    1906        5  g  F-A  200,000   Feb    1  1926 

$1,000,000  gold  ($l,000)_-JInt.  at  Sprlngfleld  S.  D.  &  Tr.  Co.,  Trustee. 
Woronoco     Street     Ry     flrsti    1900       5  g  J-J  75,000  Jan     1  1920 

mortgage  gold  ($1,000)_-. /Sprlngfleld  Safe  Dep.  &  Trust  Co.,  Trustee. 
Current  liabilities  Sept.  30  1909 707,683     

Bonds. — West.  Mass.  St.  Ry. bonds  are  subject  to  call  as  a  whole, but  n 
In  part,  on  or  after  Jan.  1  1916  at  108  and  interest  on  6  months'  notice. 

DIVIDENDS.— In  years  1893  to  1909  Inclusive  8%  per  annum. 

ROAD. — Owns  120.07  miles  (Including  26.42  miles  of  second  track)  of 
main  track  and  6.94  miles  of  sidings.  Total,  127.01.  This  does  not  Include 
the  mileage  of  the  Sprlngfleld  &  Eastern. 

EARNINGS. — For  years  ending  Sept.  30  earnings  (Including  earnings  of 
the  Sprlngfleld  &  Eastern): 


1908-09.  1907-08. 

Dlvs.  paid  (8%)  ,.$180,648  $180,648 

Balance  for  year_       9,859  5,775 

Total  sur.  Sep.  30  338,611  327,277 


1908-09.        1907-08. 
Gross   earns. -$1,412, 684  $1,317,139 

Net 452,033  442,224 

Taxes.,  &c \ 

Interest     (     261.526         255,801 

— V.  84,  p.  627;  V.  85,  p.  1271;  V.  86,  p.  1101;  V.  89,  p.  1484;  V.  91.  p.  277. 

(b)   Sprinitfield  &  Eastern  Street  Ry.— TroUey. 

ORGANIZATION. — In  Oct.  1905  was  leased  to  the  Sprlngfleld  St.  Ry 
for  25  years  at  4%  on  stock.     V.  81,  p.  1175.  1316.     Company  was  formerly 
the  Palmer  &  Monson  St.  Ry.,  but  in  May  1901  name  changed  as  above. 

STOCK  &  BONDS —  Date.        Interest.     Outstanding.      Maturity. 

Stock,  $900,000  ($100) $900,000     Seetext. 

1st        mortgage.       $500,000,1    1902        5gJJ  330,000  Jan.    11922 

gold  ($1,000) c*,'Int.  at  Hampden  Tr.  Co.,  Sprlngfleld,  Tnis. 

Current  liabilities  Sept.  30  1909 182,430     

Bonds. — Remainder  unissued  Is  reserved  for  50  p.  c.  of  the  cost  of  Im- 
provements and  extensions.  Are  subject  to  call  after  Jan.  1  1907  at  110; 
after  Jan.  1  1912  at  107  H.  and  after  Jan.  1  1917  at  105. 

ROAD. — Fifteen  miles  from  Monson  through  Palmer  to  Ware  and  5 
miles  from  Palmer  to  Bondsvllle  and  Three  Rivers:  also  an  extension  of  9  H 
miles  from  Palmer  to  Ludlow;  an  extension  from  Monson  to  FIskdale,  about 
12  miles,  was  completed  in  1907;  total,  -41.69  miles  (Including  1.17  miles  of 
second  track)  main  track  and  2.21  miles  of  sidings. — V.  81,  p.  1175,  1316 
1494;    V.  85,  p.  42,  223,  655;    V.  91,  p.  277. 

(2)  Central  Massachusetts  Electric  Co. 

ORGANIZATION. — In  1907  the  New  England  Investment  Co.  acquired 
a  maiorlty  of  the  stock. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock $150,000  June30'10, 8% 

First  mortgage,  $150,000  gold]    1894        6  g  F-A  150.000      Feb    1    1924 

($1 ,000  and  $500) c/lnt.  at  International  Tr.  Co.,  Boston,  Trust. 

Coupon  notes,  $60,000($1,0001    1904        5  g  M-N  60,000   May    11924 

and  $500)  gold c( Interest  at  E.ssex  Trust  Co.,  Lynn,  Trustee. 

Bonds. — First  mortgage  bonds  have  a  sinking  fund  of  $2,500  annually, 
commencing  Feb.  1  1904.  Cannot  be  called.  The  coupon  notes  can  be 
called  on  any  Int.  day  at  103.  Sk.  fd.  of  $2,000  to  $3,000  ann.  began  1909. 

Dividends. — Initial  div. — 6% — paid  Aug.  17  1908;    1909,  8%;  1910,  8%. 

(3)  Worcester  &  Blackstone  Valley  Street  Ry. — A  trolley  road. 
ORGANIZATION.— Opened  Aug.   14  1897.     In  Dec   1909  Mass.  RR. 

Comm.  granted  permission  to  take  over  the  Uxbrldge  &  Blackstone  St.  Ry. 
and  to  issue  $120,000  additional  stock  to  exchange  for  stock  of  that  com- 
pany.    V.  89,  p.  1484. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $320,000  ($100) $320,000  June '10  8% 

First      mortgage,      $200,000,1    1906        4  H  g  F-A         200,000  Aug   1    1926 

gold  ($1,000) c/lnterest  at  office  of  company. 

Uxbrldge   &   Blackstone  first]    1903        5  F-A  80,000  Feb     2  1923 

mtge  $80,000  ($1,000) cjint.  at  Mercantile  Tr.  Co.,  Boston,  Trustee. 

Current  liabilities  Sept  30  1909  50,112     

DIVIDENDS. — In  July  1899,  4%;  1900,  July,  4%  .  In  1908.  Aug.,  7%. 
In   1909,  July,  8%.      In   1910,  June,   8%. 

ROAD. — Operates  24.57  miles  of  track  In  and  between  Worcester,  MIII- 
bury,  Sutton,  Grafton,  Northbridge,  Whitinsville,  Uxbrldge  and  MUlvIlle. 

EARNINGS. — For  year  ending  Sept.  30  1909  (Including  Uxb.  &  Black- 
stone Street  Ry.),  gross,  $171,811;  net,  $56,622;  charges,  $27,242;  div. 
(W.  &  B.  v..  8%;  U.  &  B..  7%) ;  $24,400;  surplus,  $4,980. — V.  89,  p.  1484. 

(4)  Worcester  &  Southbridee  Street  Ry. — A  trolley  road. 

Is  a  consolidation  of  the  Worcester  &  Southbridge  St.  Ry.,  the  Worcester 
Rockdale  &  Chariton  Depot  St.  Ry.  and  the  Southbridge  &  Sturbridge  St 
Ry.  V.  77,  p.  512,  770,  1228.  On  May  16  1910  acquired  the  Hartford  & 
Worcester  St.   Ry.     V.  90,  p.  1297. 

STOCK  AND  BONDS.—      Date.        Interest. 

Stock  $890 ,000  ($100) 

Wor  &  South  1st  mtge  (See\  1902     4H  g  M-S 

text)  gold  ($1,000) c*JInt.  at  Intemat.  Turst  Co.,  Boston,  Trustee. 

Wor  &  South  mtge  (See  «e2:«)_.  1905  4H  g  J-D  200,000  Juns  1  1926 
Current  liabilities  Sept.  30 1909 24,905     

Bonds. — The  two  Issues  of  bonds  o  the  Worcester  &  Southbridge  St.  Ry. 
are  secured  by  the  same  mortgage,  the  mortgage  providing  that  bonds  can 
be  Issued  up  to  $1,000,000,  and  are  to  bear  date  of  Issue  and  be  payable 
20  years  after  date. 

ROAD. — Operates  about  50.63  miles  of  road,  not  Including  the  Worcester 
&  Webster  or  the  Webster  &  Dudley;  70-lb  T  rail. 

EARNINGS. — For  year  ending  Sept.  30  1909:  Gross,  $273,086;  net, 
$113,546;  charges,  $60,982;  div.,  $48,750;  surp.,  $3,814.     V.  90,  p.  1297. 

(a)   Webster  &  Dudley. 

Is  leased  to  the  Worcester  cfe  Southbridge  St.  Ry.  Owing  to  a  court  de- 
cision in  1908  that  the  N.  Y.  N.  H.  &  H.  could  not  legally  hold  any  Interest 
In  Mass.  trolley  roads,  the  New  Haven  road  disposed  of  Its  holdings  of  secu- 
rities In  Webster  &  Dudley.     V.  86,  p.  1225,  1285;  V.  89,  p.  163. 

STOCK  .\ND  BONDS. —       Date.  Interest.     Outstanding.      Maturity. 

Stock $50,000     ..    .    ..    ._ 

Mortgage 1899  5  M-N  30,000  Nov    11919 

Road. — Owns  5.688  miles  of  track. 

(a)   Worcester  &   Webster. 

Is  leased  to  the  Webster  &  Dudley  and  operated  by  the  Worcester  & 
Southbridge  St.  Ry.  In  1908,  owing  to  a  legal  decision,  the  N.  Y.  N.  H.  & 
H.  disposed  of  Its  holdings  in  this  road.      V.  86,  p.  1225,  1285;  V. 89, p. 163. 

STOCK  AND  BONDS. —        Date.        Interest.     Outstanding.      Maturity. 

Stock $150,000     

First  mtge  $150,000  ($1,000)]    1899        5  g  J-D  150,000   Dec     11919 

gold c*/ Int.  at  International  Tr.Co.,  Boston,  trustee. 

Bonds. — Cannot  be  called  before  maturity.  $3,000  is  payable  annually 
Into  a  sinking  fund. 

Road. — Owns  16.021  miles  of  track; 

(5)  Worcester  Railways  &  Investment  Co. 

This  Is  a  voluntary  association  formed  In  1901  and  owns  the  entire  capital 
stock  (except  only  enough  shares  to  qualify  directors)  of  the  Worcester 
Consolidated  Street  Ry .  Co.  and  of  certain  other  Massachusetts  corporations 
which  are  engaged  in  enterprises  closely  Identlfled  with  that  of  street  railway 
transportation. 


Outstanding.    Maturity. 
$890,000J'ne30'10,6% 
500,000   Sept   1  1922 
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The  holdings  comprise  35,491   shares  Worcester  Consolidated  St.  Ry 

stock-  6,500  shares  Electric  Manufacturing  Co.;  2.000  shares  of  Quinslg-a 
aitmd  Park  Co.;  28  shares  of  Worcester  &  Shrewsbury  RR.;  1,600  shares 
of  Marlboro  &  Westboro  Street  Ry.  and  $84,600  demand  notes  of  that  com- 
'.aiu  .  ami  $14, 7, 111  (par  value)  of  notes  of  Leominster  (!c  Clinton  .Street  Ry 
\lso  owns  $;i;iii,0()0  1st  mice.  5%  bonds  of  Klectrlc  Mfg.  Co.  and  a  majorlti. 
n!  sli.i'cs  of  Worcester  Sc  HoUien  St.  Ry.  Co. 

STOCK. — Outstanding.  76.631  shares  of  beneficial  Interest,  of  which 
68,470  shares  have  been  acquired  by  the  New  England  Investment  & 
Security  Co.  Deed  of  trust  provides  that  all  shares  shall  be  non-assess 
able,  that  there  shall  be  no  personal  liability  of  the  shareholders,  that 
no  pledge  or  mortgage  of  the  securities  held  shall  be  made  without  the 
consent  of  two-thirds  of  the  shares,  and  that  no  additional  shares  shall  be 
Issuea  without  a  two-thirds  vote.  Shares  are  said  to  be  exempt  from  taia 
tlon  In  Massachusetts. 

DIVIDENDS, — Dividends  of  $2  25  per  share  were  paid  in  Feb.  and  Aug. 
11)02;  In  1903,  Feb.,  $2  25;  Aug.,  $2  25.      In  1904,  Feb.,  $2  25;  Aug.,  $2  25 
In  1905,  Feb.  $2  (see  V.  80,  p.  224);   Aug.,  $2;   Nov.,  $1  (V.  81,  p.  1243) 
In   1906.  May,  $2;    Nov.,  $2.      In   1907,   May.  $2;    Nov..  $2.      In   1908 
May,  i;^%;  Nov.,  1H%.     In  1909,  May,  1  H  %;  Nov.,  2%.     In  1910, 
May,   2%. 

EARNINGS. — For  calendar  year  1909,  gross  Income,  $283,160;  ex- 
penses, $1,850;  dividends,  $268,418;  surplus,  $12,892. — V.  82,  p.  102,  336, 
630,  871;  V.  83,  p.  1100;  V.  84,  p.  627. 

(a)  Worcester  Consolidated   Street  Ry. — Trolley. 

This  company,  which  was  Incorporated  In  1869,  absorbed  by  consolida- 
tion March  1  1901  the  Leominster  &  Clinton,  the  Fltchburg  &  Suburban 
Street  Ry.,  the  Clinton  &  Hudson  Street  Ry.,  the  Worcester  &  Clinton  St. 
Ry.,  the  Worcester  &  Marlboro  and  the  Worcester  &  Suburban.  Franchises 
perpetual.  In  1895  leased  for  99  years  the  North  End  St.  Ry.,  of  5.13  miles 
at  a  yearly  rental  of  $8,000.  The  North  End  has  $110,000  ($100)  capital 
stock  and  $75,000  5%  1st  mtge.  bonds,  due  Feb.  1  1915;  Interest  F.  &  A. 
Also  leases  for  99  years  from  .July  1  1896  both  the  Worcester  &  Shrewsbury 
St.  Ry.  Co.  and  the  Worcester  &  Shrewsbury  RR.  Co. 

All  tne  stock  of  the  Worcester  Consolidated  St.  Ry.  has  been  acquired 
by  the  Worcester  Rys.  &  Inv.  Co. 

In  Aug.  1909  permission  was  granted  to  issue  $922,000  bonds  to  retire 
floating  debt  and  $2,260,000  bonds  to  retire  funded  debt.  V.  86,  p.  1346; 
V.  89,  p.  412.     Up  to  Sept  1  1910  these  had  not  been  Issued. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity 

Stock  $3,550,000  ($100) -.        $3,550,000   In'08.5H% 

Wore.  Consol.  St  1st  &  ref  M/    1910       4  M  g  F-A  None.  Aug    1  1930 

$5,000,000  gold  ($1,000)  c'lOld  Colony  Trust  Co.,  Boston,  trustee. 
Worcester   Consolidated    debl    1907       5  M-N  1,200,000  Nov    11927 

$1,364,000  ($1,000) jinterest  at  agency  of  company. 

Wore  Con  deb  gold  $840,000-.    1900        4}^gM-S  700,000   Mch    11920 

Real  estate  mortgages 5  49,599  On  demand 

Worcester     &     Marlboroughl    1897       5  g  A-O  200,000  Oct     11917 

first  mortgage  $200,000  g_] American  Trust  Co.,  Boston,  Trustee. 
Leominster  &  Clinton  St  Hyt    1897       6  A-O  45,000  April  1  1912 

15-year  coupon  notes J 

Worcester     &    Clinton     flrsti    1899       5  g  J-J  115,000     Jan  1  1919 

mortgage  gold  ($1,000) /American  Trust  Co.,  Boston,  Trustee. 

Floating  debt  Sept.  30  1909  .. 1,315,500     

Bonds. — 1st  &  ref.  bonds  are  sub.  to  call  on  any  int.  day  at  110  &  Int. 
Int.  is  payable  at  company's  office  or  at  Its  agency  in  Boston. 

ROAD. — Operates  about  164.29  miles  of  track,  comprising  practically  th» 
entire  street  railway  mileage- of  Worcester,  together  with  lines  to  Fltch- 
burg, Leominster,  Lancaster,  Hudson,  Boylston,  Berlin,  Clinton,  Weat- 
boro.  Marlborough,  Northborough,  Shrewsbury,  Grafton,  Mlllbury,  Lelces- 
tf*r  ATifi  ^npnppr 

EARNINGS.— For  year  ending  Sept.  30  1909:  Gross,  $1,702,657;  net, 
$637,495:  charges,  $394,157;  dividends,  $213,000;  surplus,  $30,338. — V.  85. 
p.  922,  1340,  1520,  1647;  V.  86,  p.  1346;  V.  88,  p.  626;  V.  89,  p.  412;  V.  91, 
p.  398. 

(b)  Marlboro  &  Westborouuh  Street  Ry. — Trolley,  controlled  b> 
Worcester  R.vs>.   &  Investment  Co 

STOCK  AND  BONDS —         Date.        Interest.      Outstanding.      Maturity. 

Stock $180,000     

1st   mtge  $160,000  gold    {$1,-1    1901        5  g  J-J  160,000   July   1    1921 

nno)  rerl  105 c'dnt.   at  Amer.   Trust  Co..    Boston,   Trustee 

"Current  liabilities"  Sept  30 '09 104,558     . 

EARNINGS. — For  year  ending  Sept.  30  1909,  gross,  $47,607;  net,  $22, 
896;  charges,  $15,744;  surplus,  $7,152. 

ROAD — Consists  of  about  14  miles  of  track. 

(c)  Worcester  &  Holden  Street  Ry. — Trolley. 

In  Jan.  1908  control  was  purchased  by  Worcester  Rys.  &  Invest.  Co. 

3 1'OCK  AN  D  BONDS —         Date.        Interest.     Uutstatiihriij.      Maturity. 

Stock ..  $150,000     .... 

1st  mtge.  SlSO.OOOg  ($1,000)/   1903        5  A-O  150,000  Oct.    11923 

red.  at  105  (V. 89, p. 995)  _.ci Int.  at  Worcester  Tr.  Co.,  Worcester,  trustee. 
"Current  liabilities"  Sept.  30 '09 70,252 

EARNINGS. — For  year  ending  Sept.  30  1909,  gross,  $42,054;  net,  $"l9",- 
071;  charges,  $13,539;  surplus.  $5,532. 

ROAD. — Consists  of  about  8.43  miles  of  track,  connecting  Worcester 
with  the  town  of  Holden  and  with  Jefferson.— V.  89,  p.  995. 


PROVIDENCE  SECURITIES  COMPANY. 

ORGANIZATION. — Chartered  In  Connecticut  March  14  1883  under  the 
name  of  the  New  England  Loan  &  Trust  Co.  Name  changed  to  the  Provi- 
dence Securities  Co.  Jan.  11  1907.  On  Aug.  27  1907  the  Rhode  Island 
Securities  Co.,  all  of  whose  assets  had  been  purchased  by  this  co.,  was  dis- 
solved. V.  85.  p.  349,  1344.  These  assets  Included  ail  the  stock  of  the 
Rhode  Island  Co.  Entire  stock  of  Providence  Securities  Co.  is  owned  by  the 
N.  Y.N.  H.  &  H.  RR. ,  which  guarantees  the  debentures,  prln.  and  Int. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      MaturUv. 

Stock  $250,000  ($100) $50,000 

Deb  g  gu  ($1,000)  $19,910,-   ]    1907        4  g  M-N       19,899,000   May    1  1957 

000;  can  be  called c*/Interest  in  New  York  and  New  Haven. 

Bonds. — The  debentures  are  listed  on  the  New  York  Stock  Exchange. 
V.  84,  p.  1114,  They  are  guar.,  prln.  and  int.,  by  the  N.  Y.  N.  H.  &  H. 
RR.  and  bonds  bear  the  following  endorsement:  "In  case  of  any  default  In 
the  punctual  payment  of  the  principal  or  of  the  Interest  of  the  within  deben- 
ture, according  to  Its  tenor  and  effect,  the  New  York  New  Haven  &  Hartford 
RR.  Co.,  for  value  received,  agrees  to  pay  the  same  on  demand."  They 
are  subject  to  call  on  or  after  May  1  1917  at  105  and  Interest. 

OFFICERS.— Pres.,  C.  S.  Mellen;  Sec,  John  G.  Parker;  Treas.,  Augus- 
tus S.  May;  Asst.  Treas.,  Thos.  F.  Paradise.  Transfer  office.  Room  3, 
Grand  Central  Station  (42d  Street  side),  N.  Y.Clty. — V.  85,  p.  347,1344. 

(a)  Rhode  Island  Co. 

ORGANIZATION.— Created  In  1902  by  Special  Act  of  the  Rhode  Island 
Legislature.  Leases  the  Union  Railroad  Co. ,  the  Pawtucket  Street  Railway 
Co.  and  the  Rhode  Island  Suburban  Railway  Co — see  terms  under  United 
Traction  &  Electric,  below.  The  Rhode  Island  Co.  has  no  bonds  In 
June  1907  purchased  the  Providence  &  Burrillville  Street  Ry.,  the  Colum- 
bian Street  Ry.  and  the  Woonsocket  Street  Ry.  companies.  V.  84.P  1368 
The  Prov.  &  Bur.  St.  Ry.  had  $254,000  1st  mtge.  bonds  out,  but  these 
were  In  July  1910  taken  up.     V.  90,  p.  1677. 

From  a  statement  made  by  the  N  Y.  N.  H.  &  H.  RR.  to  the  Massachusetts 
Legislature  In  Feb.  1909  It  appears  that  the  Rhode  Island  Co.  also  has 
an  Interest  "In  the  earnings  and  Indebtedness  of  the  Inter-State  Consoli- 
dated Street  Ry."  V.  88,  p.  506.  Statement  of  this  latter  company  will 
be  found  under  North  Attleborough.  The  Providence  Securities  Co.  owns 
ill  the  stock  of  the  Rhode  Island  Co. 

STOCK  AND  BONDS.—  Date.  Interest.  Outstanding.  Maturity 
btock,  par  $100 $8,510.400  1908-09,5% 

ROAD. — The  Rhode  Island  Co.  operates  288  66  miles  of  road  It 
serves  the  cities  of  Providence,  Pawtucket  and  Central  Falls,  and  the  towns 
of  Cranston,  Warwick,  North  Providence.  East  Providence,  Johnston 
Cumberland,  Lincoln,  Barrlngton,  Coventry,  Scltuate,  Warren  Bristol 
and  East  Greenwich.  Its  equipment  consists  of  823  passenger  cars  45 
relght  cars  and  64  miscellaneous  cars;  total,  932. 

^,^AF'^.,\^9^-~^°F  y^*''  ending  June  30  1909,  gross,  $4,160,785;  net, 
zlrri^:?^^'  •'\co™e  from  other  sources,  $32,173;  taxes,  rentals,  &c.,  $1,- 
409,797;  sur.,  $469,207.  V.  87,  p.  873,  1012;  V.  89.  p.  43;  V.  90,  p.  699,  1677 

(b)  United  Traction  &  Electric. 

ORGANIZATION.— I7n«e(J  Traction  &  Electric  Comvanv,  chartered  In 
New  Jersey,  owns  the  Unlcn  Railroad  Co.  of  Providence,  the  Pawtucket 


Street  Ry.  Co.  and  the  Rhode  Island  Suburban  Ry.  Co.,  and  thus  controls 
the  entire  street  railway  system  of  the  cities  of  Providence,  Pawtucket  and 
Central  Falls,  and  of  the  counties  of  Kent,  Washington,  Bristol  and  Provl- 
dcDcc 

The  Union  RR.  Co.,  the  Pawtucket  St.  Ry.  Co.,  and  the  Rhode  Island 
Suburban  Ry.  Co.  have  been  leased  for  999  years  from  July  1  1902  to  the 
Rhode  Island  Co.  for  an  amount  of  rental  permitting  the  United  Trac.  & 
Electric,  the  owner  of  the  shares  of  the  three  leasing  companies,  to  pay  Its 
yearly  fixed  charges  and  dividends  of  5  %  on  Its  stock. 

Exchange  of  Stock. — The  Union  Trust  Co.  of  Providence  has  exchanged  a 
block  of  6,000  shares  of  United  Trac.  &  Elec.  for  N.  Y.  N.  H.  &  H.  stock 
on  the  basis  of  5  shares  of  New  Haven  for  8  shares  of  Traction  stock.  It  Is 
supposed  the  privilege  of  exchange  would  be  granted  to  any  stockholder 
desiring  It.      V.  89,  p.  105. 

STOCK  AND  BONDS.—       Date.         Interest.     OutsVd'g.    Div..Mat.,&c. 

Stock 5  Q-J  $8,000,000Oct.'10  1M% 

United  Tr  &  El  Co,  Prov   &]    1893        5  g  M-S  8,894,000   Mch    1  1933 

Paw  Issue,  1st  (coll)   mtge^/ntcrest  at  Central  Trust  Co.,  N.  Y.,  Trustee. 

($1,000)  gold J 

Dividends. — Company  started  paying  dividends  with  1%  in  1897.  In 
1898  3%  was  paid;  In  1899,  3'4%  ;  in  1900,  4%;  in  1901  .4%;  In  1902.  4  14  %: 
1903  to  1909,  Inol.,  5%  per  annum;  in  1910,  Jan.,  1M%;  Apr.,  114%:  July, 
1/4%:  Oct.,   1  H"o. 

SECURITIES  PLEDGED.— The  bonds  are  secured  by  the  pledge  of  the 
following  securities  deposited  with  the  Central  Trust  Company  of  New 
York,  as  trustee  of  the  bondholders:  All  of  the  $9,000,000  capital  stock  of 
the  Union  RR.  of  Providence,  all  of  the  $500,000  capital  stock  of  the  PatL- 
tucket  Street  Ry.  (no  bonds)  and  all  of  the  $3,000,000  first  mortgage  bonds 
of  the  Union  RR.  of  Providence,  and,  through  the  ownership  of  the  Union 
Railroad  Co.,  $299,800  of  the  $300  000  capital  stock,  being  all  but  two 
shares,  of  the  Providence  Cable  Tramway  Co.  (no  bonds).  The  Providence 
Cable  Tramway  Co.  Is  leased  to  the  Union  Railroad  Co.  for  50  years  for  6% 
on  Its  capital  stock. 

TREASURY  SECURITIES. — The  United  Traction  &  Electric  Co.  nas 
In  Its  treasury  the  entire  capital  stock  ($5,000,000)  of  the  Rhode  Island 
Suburban  Ry.  Co.— V.  87,  p.  1012;  V.  89,  p.  105. 

(c  ) Rhode  Island  Suburban  Railway. — A  trolley  road. 

ORGANIZATION.— Chartered  June  2  1899  by  the  Legislature  of  the 
State  of  Rhode  Island  with  power  to  construct,  purchase,  lease  or  operate 
trolley  roads  In  any  part  of  the  State,  except  Newport  County.  By  the 
terms  of  Its  charter  It  Is  vested  with  the  power  of  eminent  domain,  and  the 
right  to  transport  passengers,  freight,  express  matter  and  United  States 
mall  in  any  territory  where  it  is  authorized  to  do  business  Leased  to 
Rhode  Island  Co.  June  30   1904 


STOCK  AND  BONDS— 
Stock,  $5,000,000    


Date. 


Maturity. 


Interest.     Outstanding. 

. $5,000,000     

f    1900        4  g  J-J  4,682,000  Jan.    1   1950 

lstmtgg.($l  ,000)  guar.  p.&  l.(      Union  Trust  Co.,  Providence.  Trustee. 

$5,000,000.  gold c*l      Int.  at  office  of  the  Ry.  Co.,  Providence. 

"The  United  "Traction  &  Electric  Co.  owns  the  entire  capital  stock  and 
guarantees  the  bonds,  principal  and     Interest. 

Bonds. — There  are  reserved  In  the  hands  of  the  trustee  $318,000  to  take 
up  and  retire  $247,200  5  %  gold  first  mortgage  bonds  of  the  Pawtuxet  Valley 
Electric  Street  Railway  Company  and  $70,000  6  %  gold  first  mortgage  bond.« 
of  the  Cumberland  Street  Railway  Company,  the  former  Issue  being  guar 
anteed,  principal  and  Interest,  by  the  United  Traction  &  Electric  Company, 
which  guarantees  the  payment  of  the  Interest  on  the  Cumberland  bonds. 

SECURITIES  PLEDGED. — The  bonds  are  secured  by  a  mortgage  on  all 
the  property  owned  or  hereafter  acquired  by  the  company,  and  by  pledge  of 
the  following  securities:  700  shares  of  the  Cumberland  Street  Ry.  Co.;  3,985 
shares  of  the  Pawtuxet  Valley  Electric  Street  Ry.  Co.  and  5,000  shares  o' 
the  Barrlngton  Warren  &  Bristol  St.  Ry.  Co. 

ROAD. — Consists  of  71   miles  of  track. 

NEW  LONDON,  CONN. 

NEW  LONDON  &  EAST  LYME  ST.  RY  — A  trolley  road. 
ORGANIZATION. — Incorporated  In  Connecticut  In  1899  as  East  Lyme 
Street   Rv.   and  name  changed  as  above  on    Dec.    1    1904. 


STOCK  AND  BONDS— 

Com.,  $155,000  ($100)     

Pref.,     $70,000     6%     cum. 

($100)    . 

1st     mtge.,     $200,000,     gold\ 


Date. 


Interest. 


Outstanding. 
$80,000 


Maturity. 


1905        5  g  A-O 


70,000 
200,000  Apr.   1  1935 


($1,000) c*/Int.  at  Thames  Loan  &  Trust  Co.,  Norwich. 

Loans  and  notes  payable  June  30  1909,  $140,910. 

Bonds. — ^Trustee  Is  Treasurer  of  State  of  Connecticut.  Bonds  are  subject 
to  call  at  any  time  at  120  and  Int. 

EARNINGS. — For  year  ending  June  30  1909.  gross,  $45,106;  net, 
$12,844;   fixed   charges,    $15,599;   def.,    $2,755. 

ROAD. — Operates  11  miles  of  track  from  New  London  to  Nlantlc.  70-lb. 
T  rail.     Standard  gauge.     11  cars.     Owns  a  park  In  Flanders. 

OFFICERS. — Pres.,  Thomas  Hamilton;  V.-P.,  Walter  R.  Denlson;  Sec, 
F.  P.  Latimer;  Treas.,  S.  W.  C.  Jones,  New  York,;  Supt.,  L.  G  Rudd. 
—V.  81,  p.  1396;  V.  84,  p.  159. 

NEW  ORLEANS,  LA, 

NEW  ORLEANS  RAILWAY  &  LIGHT  CO.— Railway  and  lighting 
system.     (See  Map  on  page  76 .) 

ORGANIZATION. — Incorporated  In  Louisiana  on  June  12  1905  as  a  re- 
organization of  the  New  Orleans  Rys.  Co.  per  plan  in  V.  80,  p.  651.     Old 
common  stockholders  paid  an  assessment  of  $10  per  share  and  received  $10 
new  preferred  and  $35  In  new  common;  old  preferred  paid  $20  assessment 
and  received  $20  In  new  preferred  and  $100  In  new  common.     Comprises 
all  the  street  railway  and  lighting  Interests  of  New  Orleans.     Stock  and 
bonds  were  listed  on  N.  Y.  Stock  Exchange  in  June  1906  and  June  1909 
V.  82,  p.  1497:  V.  88,  p.  1621.  Stockholders  voted  June  28  1909  (V.  89, p  42 
on  Issuing  $50,000,000   5%    "40-year  refund.    &  gen.   mtge"   bonds.      In 
Aug.    1909   Bertron,   Grlscom    &   Jenks   placed   a   block  of   $2,581,000 
these  bonds  with  a  French  syndicate.     See  V.  89,  p.  411.     The  plan    ur. 
ther  provided  that  pref.  and  com.  stockholders  part  with  K  their  holdings 
at  40  and  15  respectively.     See  plan  in  V.  88,  p.  1313,  1373,  156         In 
Mch.  1910  a  conditional  proposition  made  bv  same  bankers    Jan.  27  19 
to  pref.  and  com.  shareholders,  to  purchase  20%  of  their  holdings  at  62  H 
for  pref.  and  30  for  com.  (V.  90,  p.  373,  503,  627),  was  abandoned  because 
of  lack  of  sufficient  assents.     V.  90,  p.  772. 

On  Sept.  1  1910  owned  the  following  stocks.  We  show  also  the  total 
amounts  outstanding  of  each  Issue. 

Amount  Owned  by 

r,r„^^^„  issued.  N.O.RV.& 

STOCKS—  Lt.  Co. 

N.  O.  City  RR.  Co..   preferred    $2,499,500       $2,470,900 

common 4,991,000         4,835,500 

N.  O.  &  Carrollton  RR.  Lt.  &  P.  Co.,  preferred..     4,600,000         4,588,000 

■ common...     2,500,000         2,500,000 

St.  Charles  St.  RR.  Co 953,300  952,300 

Orleans  RR.  Co 234,700  234,700 

N .  O .  &  Pontchartraln  RR.  Co 349 ,800  349,800 

N.  O.  Gas  Light  Co 5,250,000         5.100,-00 

N.  O.  Lighting  Co. 10,000  10,000 

Total $21,388,300     $21,101,900 

The  New  Orleans  City  RR.  Is  leased  until  Dec.  31  1955  to  the  New  Orleans 
Ry.  &.  Lt.  Co.  for  5  %  on  the  pref.  stock  and  %  %  until  Jan.  1  1908  and  1  % 
semi-annually  thereafter  on   the  common  stock. 

City  proposed  to  build  a  municipal  lighting  plant,  but  bids  were  rejected 
In  Nov.  1903;  contract  for  10  years  from  Oct.  1  1905  later  awarded  to  the 
New  Orleans  &  Carrollton  RR.  Light  &  Power  Co.,  one  of  the  constituent 
companies  of  the  New  Orleans  Railway  &  Light  Co. 

FRANCHISE. — The  N.  O.  City  RR.  Co.  franchises  expire  from  1943  to 
1962,  except  two  expiring  In  1915  and  1917;  the  N.  O.  &  Carrollton  fran- 
chises expire  In  1933;  the  St.  Charles  St.  RR.  franchises  expire  In  1956  and 
the  Orleans  RR.  Co.  franchises  expire  In  1951.  Gas  franchise  Is  perpetual 
and  Is  exclusive  untU  1925.     Electric  light  franchise  Is  perpetual. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Com.,  $20,000,000  ($100) $20,000,0o0     ..    . 

Pref.,  5%,  $10,00C,000  ($100)1 

non-cum    / 5  Q-J       10,000,000   Oct'0762>^c 

N.  O.  Ry.  &  Light  Co.,  gen.f   1905       4}4  g  J-J     17  544,000  July  1   1936 

mort..     $30,000,000     gold<  Interest  at  New  York  Trust  Co.,  Trustee,  or 

($1,000) c*l      at  office  of  company. 
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STOCK  AND  BONDS —  Date.         Interest.     Outstanding.       Maturllv. 

N.  O.  Ry.  &  Lt    Co.  ref.  andf    1909     5  g  M-N       $2,581,000      Nov.  1  1949 

gen.      mtge.      550,000,000   Hibernla  Bk.  &  Tr.  Co.,  New  Orl.,  Trustee. 

($100  &  $1,  000)    gold c*   Int.  at  office  of  company  in  New  Orleans  or 

[at  agency  in  New  Yorli  City. 
N.    O.    City    gen.    mortgage, 1    1898  4-5  g  3,200,000  July  1   1943 

$3,250,000,  gold jlnt.  payable  at  Louisiana  Nat.  Bk.  N.  Or. 

New    Orleans    City    &    Lakef   1893       5  g  J-J         2,645,500     Jan.    11943 

1st      M.      for      $3,000, OOOiSuft.  to  caHfor  sink,  fund  at  110 

gold,  $500  &c c* 


N.     O.     Tract.     1st     mort., 
gold,  sk.  fd.  ($1,000). 


N.     O.     Power-house 
gold,  $200,000 


mort. 


Bank, 

1  1916 
Bank, 


Columbia  Finance  &  Tr.  Co.,  Loulsv.,  Trust. 
Int.  payable  at  New  Orleans  Nat.  Bank. 
1897        6  g  J-J  53.000   July    1  1917 

.■  Interest  at   Louisiana  Nat.    Bank. 
Fidelity  Trust  Co.,  Louisville,  Trustee. 
f    1901        5  g  J-J  200,000   July    1  1943 

Fidelity  Trust  Co.,  Louisville,  Trustee. 
Int.  at  Louisiana  Nat.  Bank,  New  Orleans. 
N.     O.     &    Car    consol.    M.,f   1899  5  J-J  2,000,000   Feb.  1  1933 

$2,000,000  ($500     andUnterest    at    Whitney    Cent.     Nat. 

$1,000) i     New  Orleans. 

Canal      &      Claiborne      RR.I    1896       6  g  M-N  749,000  May 

consol.    M.,    g.,    $800,000 [Interest    at    Whitney    Central    Nat. 

($500  and   $1,000) J      New  Orleans. 

Edison  Elec.  of  N.  O.  1st  M.I    1899        5      J-J  2,423,000  Jan.    2  1929 

($l,000)s.f.,  $2,500,000  c*jAmerican  Trust,   Boston,  Trustee. 
Merch'ts    Elec.    Co.    1st    M.,1    1899        5  g  J-J  300,000  July    11929 

$300,000,  gold   ($500) -.c*  J  Merchants' Loan  &  Trust  Co.,  Chicago.  Trus. 

Interest  at  the  Peoples'  Bank,  New  Orleans. 
Orleans        RR.         mortgagel    1895       6      J-J  300.000  Apr.  8  1912 

gold,  $300,000 cjint.  at  Commercial  Nat.  Bank,  New  Orleans. 

Second  mort..  gold cf   1897       6      J-J  100,000  19101912 

[May  be  called  at  par  after  10  years. 
St.       Charles       Street       lst1    1902       4  g  J-J  375,000  Jan.    11952 

mtg..     $600,000    ($l,000),yinterest  at  Canal  Bank   &  Trust  Co.,  New 

gold,c j      Orleans. 

Bonds. — On  the  New  Orleans  &  Carrollton  consolidated  bonds  $20,000 
per  annum  Is  payable  to  a  sinking  fund.  A  sinking  fund  of  $30,000  per 
annum  is  provided  for  the  redemption  of  the  N.  O.  City  &  Lake  RR.  bonds. 
The  Merchants'  Electric  Co.  bonds  are  subject  to  call  at  par  at  any  time. 
A  sinking  fund  of  $10,000  per  annum  is  provided  for  redemption  of  Orleans 
BR.  bonds.  The  St.  Charles  St.  RR.  bonds  are  not  subject  to  call,  but  a 
proportionate  amount  will  be  retired  yearly  by  purchase  In  open  market. 
The  N.  O.  Traction  Co.  bonds  have  a  sinking  fund  of  $7,500  per  annum  for 
redemption  of  bonds  at  105. 

Of  the  $30,000,000  gen.  mtge.  of  the  New  Orleans  Railway  &  Light  Co., 
$12,433,000  are  reserved  for  prior  liens.  They  are  subject  to  call  on  any 
Interest  date  upon  60  days'  notice  at  105  and  Interest.  See  V.  82,  p.  1497. 
See  description  of  bonds  and  property  in  V.  88,  p.  1621.  $30,000,000  of 
the  ref.  &  gen.  mtge.  are  reserved  to  retire  a  like  amount  of  gen.  mtge. 
bonds;  remaining  bonds  may  only  be  Issued  for  betterments  and  improve- 
ments at  75%  of  cost  and  for  acquisition  of  additional  securities  of  sub- 
sidiary companies  under  certain  restrictions.  Bonds  are  redeemable  on 
any  interest  date  after  May  1  1919  at  105  and  Int.  on  6  weeks'  notice.  See 
V.  89.  p.  411.  Of  the  $2,581,000  already  sold,  $1,580,900  were  used  to  re- 
tire debentiire  notes  of  1907. 

Dividends. — First  quarterly  dividend  on  pref.  stock — 1  H  % — was  paid  In 
Jan.  1906  and  1  K  %  wtis  again  paid  In  April.  1  M  %  In  July  and  1  )<i  %  In 
Oct.  1906.  In  1907.  Jan..  IK  %;  April,  lii  %;  July,  IH  %:  Oct..  62 H  cts. 
None  since. 

ROAD. — Companies  controlled  operate  54.01  miles  of  single  track.  66.12 
miles  of  double  track  and  11.47  miles  of  special  track;  total  track.  197.72 
miles.  Has  610  cars.  Ralls  58  to  107-lb.  T  and  girder.  Gauges  4  ft.  8  H 
In.  and  5  ft.  2  H  In.     Owns  5  power  stations. 

REPORT. — For  calendar  years  (1909  report  In  V 
Year —         Gross.  Net.        0th.  Inc.Chgs.&Txs. 

1909 $6,034,325  $2,705,424     $8,569  $2,053,520 

1908 5,968,498     2,603.513  $10,498     2.043.517 

1907 5.999.731     2.712.018       9.179     1.975.184  (3  }^)$312. 500     433.513 

Passengers  carried  In  1909  (revenue).  78.643.680;  transfers.  17.816.746. 
The  gross  earnings  of  $6,034,325  for  1909  were  derived,  $4,101,546  from 
railroad,  $1,027,898  from  electric  and  $904,881  from  gas;  net,  $1,698,470 
Irom  railroad,  $502,092  from  electric  and  $504,862  from  gas. 

OFFICERS. — Pres.,  Hugh  McCloskey;  V.-P.  and  Sec,  Joseph  H.  De- 
Grange;  Treas.  and  Aud..  H.  A.  Ferrandou. — V.  87.  p.  415.  1533.  1664; 
V.  88,  p.  506.  560.  1002.  1124.  1313.  1373.  1438.  1561.  1621;  V.  89.  p.  42. 
411.  1542;  V.  90,  p.  373,  445,  503,  627,  772,  1167. 


.  90,  p.  445): 
Pref.  Div.    Bal.,  Sur. 

$660,473 

570.494 


SOUTHERN  ELECTRIC  SECURITIES  CO.— A  holding  company. 

In  1907  suit  was  commenced  against  the  company  by  the  Attorney-Gen. 
of  Mississippi  charging  violation  of  the  anti-trust  law.  See  V.  84.  p.  221 
and  932.  In  Oct.  1907  the  Supreme  Court  of  Mississippi  affirmed  the  deci- 
sion of  the  lower  court  holding  that  company  Is  a  combination  In  contra- 
vention of  .State  anti-trust  laws  and  must  dispose  of  Its  holdings  In  proper- 
ties In  the  State,  viz.:  Southern  Lt.&Trac.of  Natchez  (see  under  Natchez) 
and  Vlcksburg  Railway  &  Light  Co.  (see  under  Vicksburg) .  As  a  result 
of  decision  these  latter  companies  were  placed  In  hands  of  a  receiver  (see 
V.  85,  n.  1114;  V.  «R.  o.  23m  ,ind  on  Mav  4  li»')8  the  Vlcksburg  Hy.  & 
Light  Co.  and  In  June  1908  the  Southern  Light  &  Traction  Co.  were  sold 
and  Southern  Elec.  Sec.  Co.  Interests  In  these  companies  eliminated.  V.  86. 
p.  1226. 

Receiver  for  Beaumont  Traction. — The  U.  S.  Circuit  Court  at  Sherman. 
Tex.,  appointed  Jas.  F.  Weed  of  Beaumont  receiver,  on  application  of 
Inter-State  Trust  &  Banking  Co.,  In  order  to  protect  bondholders,  city  hav- 
ing threatened  a  suit  to  forfeit  company's  charter.  V.  89,  p.  347.  A  re- 
organization is  being  planned. 

Sale. — Default  having  occurred  Oct.  1  1909  and  Apr.  1  1910  on  coll. 
trust  bonds  of  1904.  the  Knickerbocker  Trust  Co..  N.  Y..  trustee,  will,  by 
Adrian  H.  Mulicr  &  Son,  N.  Y.,  oiler  for  sale  at  public  auction  on  Oct.  12 
1910  the  securities  pledged  under  the  mortgage.     See  V.  fll,  p.  590. 

ORGANIZATION. — Incorporated  In  New  Jersey  in  July  1903.  In  table 
below  we  give  the  names  of  the  companies  controlled  and  the  amounts  of 
stocks  and  bonds  of  each  outstanding,  together  with  the  amounts  acquired 
and  pledged  under  the  collateral  trust  mortgage  of  the  Southern  Electric 
Securities  Co. 

Capital  Stock.  IstMortBonds. 

Name  «t  Company —  Issued.       Pledged.     Issued.       Pledged. 

Beaumont  (Tex.)  Tract.  Co $600,000    $600,000    $500,000    $100,000 

Southern    Light     &    Tract.    Co., 

Natchez.  Miss *456.700    *340.000      340.000      266.000 

Jennings  (La.)  El.  L.  &  P.  Co 15,000         15.000        60.000        60.000 

yicksburg  Ry.  &  Lt.  Co      *500.000    »376,000      305,000        32,000 

The  stocks  pledged  are  In  shares  of  $100  each,  except  the  Jennings  Co., 
which  are  $50. 

•  The  Southern  Electric  Securities  Co.'s  Interest  In  the  stocks  of  the 
Vlcksburg  Ry.  &  Lt.  Co.  and  Southern  Light  &  Trac.  Co.  has  been  elimin- 
ated, as  noted  above.  The  $32,000  Vlcksburg  Ry.  &  Light  Co.  and 
$266,000  Southern  Light  &  Trac.  Co.  bonds,  however,  are  still  held. 

Capitalization  of  Southern  Electric  Securities  Co. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,000,000  ($100) $1,000,000     

Coll.      tr.       M..      $1,600.0001    1904        5  g  A-O  901,000  Apr.   11934 

gold  ($1.000) c*]lnt.  at  Knickerbocker  Trust  Co..  N.  Y.,  Tr. 

Bonds. — Outstanding  bonds  were  issued  In  payment  of  the  securities 
given  in  the  table  above  and  the  remaining  bonds  are  reserved  for  acquir- 
ing additional  stock  and  bonds.  A  sinking  fund  of  2  %  of  outstanding  bonds 
commenced  on  April  1  1909.  Bonds  are  subject  to  call  on  any  Interest  date 
at  105  and  Interest. 

OFFICERS.— Pres.,  Lynn  H.  Dlnklns:  V.-P..  E.  C.  Foster;  Sec.  and 
Treas..  H.  AI.  Young.— V.  86,  p.  230,  1226;  V.  89.  p.  349;  V.  91,  p.  590. 

NEW  YORK  CITY,  N.  Y. 
MANHATTAN  RAILWAY.— See  'Railway  and  Industrial"  Supplement. 

METROPOLITAN  SECURITIES  COMPANY. 

Receivership. — On  Sept.  2  1909  Judge  Holt  In  the  U.  S.  Circuit  Court 
appointed  Sidney  Smith  receiver  of  the  company  on  application  of  Wm. 
W.  Ladd.  receiver  of  the  New  York  City  Ry.     V.  89.  p.  593. 

Incorporated  under  the  Business  Corporation  Law  of  New  York  on  Feb.  14 
1902  with  a  capital  of  $30,000,000.  It  holds  the  entire  outstanding  stock 
of  the  New  York  City  Ry.,  which  In  turn  leases  the  Metropolitan  Street  Ball- 
way  Co.     V.  74,  p   379      Also  owned  all  the  stock   ($1,500,000)  of    the 


People's  Trac.  Co..  all  the  stock  ($600,000)  and  all  the  bonds  ($2,500,000) 

of  the  N.  Y.  Westchester  &  Conn.  Traction  (though  the  bond  and  stock 
holdmgs  of  the  latter  appear  to  have  been  sold  by  Receiver  Ladd  of  the 
New  York  City  Ry.  in  Aug.  1910 — see  V.  91 ,  p.  519);  all  the  stock 
($25,000)  of  ttie  Edenwaid  bt.  Ky.,  which  owns  franchises  for  street  rail- 
ways In  the  Bronx;  stock  of  Jerome  Park  Ry.,  operating  1.6  miles  track 
and  the  Wall  and  Cortiandt  St.  Ferries  Ry  ($1,000,000  stock  and  $1,- 
000,000  bonds),  which  owns  franchises  from  Wall  and  Fulton  St.  ferries 
to  Liberty  and  Cortiandt  St.  ferries.;  also  controls  through  stock  Interest 
the  N.  Y.  Transportation  Co.  (capital  $4,700,000);  the  Fifth  Ave.  Coach 
Co..  operating  stages  on  Fifth  Ave.,  and  the  Park  Coach  Co..  operating 
hacks  In  Central  Park.  Also  owns  stock  in  the  Third  Ave.  RR..  the  precise 
amoiint   not   being  disclosed. 

The  powers  of  the  company  are  very  broad  and  allow  It  to  acquire  the  se- 
curities of  corporations  of  New  York  State  or  any  other  State,  •■including 
corporations  which  own,  operate  or  lease,  or  which  are  organized  for  the 
purpose  of  constructing,  owning,  operating  or  leasing,  street  surface  rail- 
roads, elevated  railroads,  rapid  transit  railroads,  underground  railroads, 
tunnels,  bridges,  tunnel  railroads,  railway  terminals  or  railroads  of  any 
character  or  description  in  the  City  of  New  York  or  Its  suburbs,  or  in  terri- 
tory adjacent  thereto,  and  corporations  engaged  in  furnishing  or  organized 
to  furnish  electricity  for  any  lawful  pui-pose,  or  power  in  any  form,  for  use 
upon,  or  which  may  be  used  upon,  street  railroads  or  other  railroads,"  &c. 
Also  "to  purchase,  acquire,  hold  and  dispose  of  the  stocks,  bonds  and  other 
evidences  of  indebtedness  of  any  corporation,  domestic  or  foreign,  and 
Issue  in  exchange  therefor  Its  stock,  bonds  or  other  obligations."  The 
duration  of  the  corporation  is  to  be  a  thousand  years.  The  directors  need 
not  be  stockholders  unless  the  by-laws  of  the  company  shall  so  require.  On 
June  10  1903  second  payment  of  $25  per  share  was  made.  In  Jan.  1906, 
pursuant  to  plan  of  amalgamation  with  Interborough  Rapid  Transit, 
another  call  of  25  %  was  made,  making  stock  75  %  paid  In. 

Acquisition  of  Stock  by  Interborough-Metropolitan  Co. — Both  the  shares  of 
the  Metrop.  Securities  Co.  and  those  of  the  Metrop.  St  Ry.  Co.  have 
passed  in  large  part  to  the  Interborough-Metropolitan  Co.  under  an 
arrangement  with  the  Interborough  Rapid  Transit  Co.  entered  Into  In  Jan. 
1906.  Stockholders  of  the  Metropolitan  Securities  Co.  in  exchange  for 
their  stock  with  75  %  paid  thereon  were  given  93  H  %  of  their  holdings  in 
common  stock  of  the  Interborough-Metropolitan  Co.,  while  holders  of 
Metropolitan  Street  Ry.  stock  received  100%  In  pref.  and  55%  In  common 
stock  of  the  new  company.  See  plan  in  full  in  V.  82,  p.  280.  $29,392,000 
of  the  $30,000,000  stock  of  the  Securities  Co.  has  been  exchanged  on  this 
basis  and  $42,740,000  of  the  $52,000,000  stock  of  the  Metropolitan  St.  Ry. 
For  details  of  the  securities  of  the  Interborough  Rapid  Transit  Co.  and  the 
Interborough-Metropolitan  Co.,  see  our  "Railway  and  Industrial"  section. 

Judgment  Against  Company. — Settlement  of  Litigation. — On  July  14  1909 
U.  S.  Circuit  Court  of  Appeals  affirmed  the  judgment  awarded  the  New 
York  City  Ry.  (by  Judge  Ward  In  U.  S.  Circuit  Court  Sept.  22  1908)  for 
$4,964,000,  against  the  Securities  Co.,  together  with  interest  on  the  amount. 
V.  87,  p.  813;  V.  89.  p.  613.  On  July  8  1910  Judge  Lacombe  approved  the 
settlement  of  the  foregoing  suits  for  $5,500,000  in  order  to  end  the  litiga- 
tion. V.  91.  p.  38.  For  payment  by  Messrs.  Ryan,  WIdener,  Dolan, 
Whitney  and  Elklns  of  claims  against  them  on  account  of  Wail  &  Cortiandt 
St.  Ferries  Ry..  see  V.  88,  p.  944. 

STOCK  AUTHORIZED—     Date.             Rate.     Outstanding.      Last  die. 
Stock.  $30,000,000  (par  $100) $75  paid  In     

OFFICERS.— Pres..  H.  H.  Vreeland;  V.-P..  R.  W.  Meade;  Sec.  and 
Treas.,  Edward  W.  Sayrc. — V.  88,  p.  944;  V.  89,  p.  163,  593;  V.  91.  p.  38. 


NEW  YORK  CITY  RAILWAY. 

BECEIVEBSHIP. — On  Sept.  24  1907  company  was  placed  by  Judge 
Lacombe  of  the  United  States  Circuit  Court  In  the  hands  of  Adrian  H. 
Jollne  and  Douglas  Boblnsonas  receivers  (since  replaced  by  William  W.  Ladd, 
as  noted  below).  The  receivership  was  precipitated  by  the  Inability 
of  company  to  meet  the  quarterly  Installment  of  rental  due  the  Metropolitan 
St.  By.  Co.  Oct.  15  1907.  V.  85.  p.  793.  921.  In  May  1908  there  were 
Issued  $3,500,000  receivers'  certificates  of  the  company  and  the  Metropoli- 
tan St.  Ry.  See  particulars  under  that  company  below.  V.  86,  p.  669, 
858.1285. 

Separate  Receiver. — On  July  16  1908  Judge  Lacombe  appointed  William 
W.  Ladd  sole  receiver  In  place  of  Adrian  H.  Jollne  and  Doulgas  Robinson, 
who  remain  receivers  of  Metropolitan  Street  Railway.     V.  87.  p.  167. 

Company  Awarded  Judgment  for  $4,964,000  Against  Metropolitan  Sec- 
curitics  Co. — Settlement  of  Litigation. — See  remarks  under  Metropolitan  Se- 
curities Company  above  and  V.  87.  p.  813;  V.  89.  p.  163:  V.  91,  p.  39. 

Receiver's  Sale. — The  only  road  owned  by  the  N.  Y.  City  Ry.,  1.57  miles 
long,  formerly  the  old  North  Mt.  Morris  RR..  was  sold  at  auction  on  April  8 
1909  for  $500.  purchaser  assuming  about  $25,000  for  franchise  taxes  and 
assessments.  V.  88,  p.  945.  Under  order  of  Judge  Lacombe,  Receiver 
Ladd  also  sold  at  auction  on  Aug.  25  1910  certain  securities.  V.  91,  p.  519, 
276. 

ORGANIZATION. — The  New  York  City  Railway  Co.  was  Incorporated 
m  New  York  on  Nov.  25  1901  as  the  Interurban  Street  Ry.,  with  a  capital 
of  $500,000,  but  on  Feb.  10  1904  assumed  name  as  above.  V.  78.  p.  48 
V.  77.  p.  1874.  Directors  need  not  be  stockholders.  Arrangement 
tor  financing  the  needs  of  the  Metropolitan  Street  Ry..  under  which  the 
amount  of  the  stock  of  the  Interurban  was  increased  to  $20,000,000, 
was  made  In  February  1902.  V.  74,  p.  379.  Metropolitan  Securities 
Co.  owns  all  the  stock  and  was  also  to  acquire  any  future  Issues  of  stock 
or  securities  of  the  New  York  City  Ry.  The  Interurban  Co.  leased  the 
Metropolitan  Street  Ry.  for  999  years  from  Feb.  14  1902  for  7%  per 
annum  on  Its  stock.  Owns  $250,000  of  the  $500,000  capital  stock  of  the 
Bridge  Operating  Co.,  which  operates  cirs  locally  over  the  Wlillamsburgh 
Bridge,  the  other  half  being  owned  by  the  Brooklyn  Heights  RR. 

Dividends  or 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Stock  $20,000,000  (par  $100). $9,361,500     

10-year  notes.  $15,000.000...    1902          3  A-O            1,761.000       April  1912 
Loans*  bills  pay'le  Dec  31 '06- 10,865.000     

Note. — There  was  also  due  the  Metropolitan  Securities  Co.  on  March  31 
1907  $3,638,500  Stock  under  subscription  and  $3,915,000  of  the  10-year 
notes. 

ROAD. — Track  operated  June  30  1908  by  New  York  City  Ry.  and  its 
receivers:  Leased.  260.578  miles  (1.57  miles  of  which  owned);  trackage 
rights.  &c..  26.067  miles;  total.  286.645  miles.  See  statement  of  track  oper- 
ated. V.  88.  p.  940  The  figures  here  given  cover  the  lines  In  Manhattan 
Borough  only. 

In  a  statement  furnished  by  the  Public  Service  Commission  early  In  1908, 
total  track  controlled  In  Manhattan  Borough.  Bronx  and  Westchester,  in- 
cluding mileage  not  operated  and  tracks  In  car  barns,  was  reported  as  521 .06 
miles. 

EQUIPMENT. — June  30  1908:  Number  of  cars  of  all  kinds,  2,683;  closed 
pass.,  1,780;  open  pass.,  714;  other  rev.  cars,  18;  service  cars,  171.  This 
does  not  Include  lines  In  Bronx  and  Westchester  County. 

REPORT. — For  full  preliminary  abstract  of  report  for  year  ending 
June  30  1908.  see  V.  88.  p.  940. 

OFFlCi:RS.— Pres..  H.  H.  Vreeland;  V.-P.  and  Gen.  Mgr.„  Oren 
Boot  and  D.  B.  Hasbrouck;  Sec.  and  Treas.,  C.  E.  Warren;  Comp., 
H.  W.  Brown;  Aud..  D.  C.  Moorehead;  Purch.  Agent.  A.  C.  Tully; 
— V.  86.  p.  53.  108.  109.  338.  469.  858,  1043,  1285,  1530;  V.  87,  p.  167,  476. 
078,  813;  V.  88,  p.  940,  945;  V.  89,  p.  163;  V.  91,  p.  39,  276,  519. 


METROPOLITAN  STREET  RAILWAY.- Underground  trolley  and  horse. 

Receivers  Appointed. — On  Oct.  1  1907  Judge  Lacombe  appointed  Douglas 
Boblnson  and  Adrian  H.  Jollne  (who  had  previously  been  made  receivers 
of  the  New  York  City  Ry.  Co.)  receivers  of  this  company  on  application 
of  company  Itself.  V.  85.  p.  804.  921.  Protective  committee  for  the 
minority  shareholders  has  been  formed.  See  V.  85.  p.  1518;  V.  86.  n.  108. 
The  October  1907  coupon  on  the  refunding  bonds  was  paid,  but  the  Morton 
Trust  Co..  as  trustee,  brought  suit  Nov.  1907  In  the  U.  S.  Circuit  Court  to 
foreclose  the  mtge.  A  majority  of  these  bonds  has  been  deposited  with 
a  committee  of  which  E.  S.  Marston.  Pres.  of  Farmers'  Loan  &  Trust  Co., 
Is  Chairman.  V.  85.  p.  1270;  V.  88,  p.  883.  See  statement  by  com- 
mittee. V    88.  p.  1560. 

Foreclosure. — In  Feb.  1908  the  Guaranty  Trust  Co.  of  New  York,  as 
trustee  of  gen.  coll.  trust  mtge..  the  Feb.  1908  coupons  of  which  had  been 
defaulted,  brought  an  additional  foreclosure  suit  In  the  U.  S.  Circuit  Court. 
V.  86.  p.  548;  V.  88.  p.  295.  748.  1197.  1373;  V.  89,  p.  1347;  V.  90.  p.  447, 
1045.  1296,  1491.  Date  of  sale  under  foreclosure  has  been  llxedforNov.  14 
1910.  under  the  gen.  coil,  trust  &  ref.  mtges..  after  having  l)een  adjourned 
several  times.  The  leases  of  the  Central  Park  North  &  Hast  River  RR., 
28th  &  29th  Sts.  and  Fulton  Ferry  lines  will  not  be  Included. 
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Default. — Interest  due  Feb.  1  1908  on  the  $12,500,000  gea.  coil.  tr.  bds. 
was  defaulted.  For  Protective  Committee  formed  see  V.  86,  p  337,  603, 
1159:  V.  87,  p.  38,  and  V.  88,  p.  452.  Interest  due  April  1908  on  refunding 
bonds  of  1902  was  also  defaulted.  Kuhn,  Loeb  &  Co.  offered  to  purchase 
at  face  value  April  1908  coupons  of  latter  bonds  on  their  being  deposited 
with  Farmers'  Loan  &  Trust  Co.,  subject  to  bondholders'  agreement, 
before  July  31  1908.     See  V.  86,  p.  857. 

Reorganization  Committee. — A  Joint  reorganization  committee,  consisting 
of  Donald  Mackay  and  Wm.  P.  Dixon,  representing  general  and  collateral 
5%  bonds,  and  G.  E.  Tripp  and  Otto  H.  Kahn,  representing  refunding  4';o 
bonds,  has  been  formed  to  formulate  a  plan  for  the  readjustment  and  re- 
organization of  the  securities  and  properties  of  the  co.  V.  87,  p.  1301;  V. 
89,  p.  1483.  The  committee  has  engaged  Stone  &  Webster  of  Boston  to 
assist  In  the  work  of  reorganization.     V.  87,  p.  1533;  V.  88,  p.  452. 

Receivers'  Certificates. — In  March  1908  receivers  obtained  permission 
to  Issue  $3,500,000  6%  receivers'  certificates  ranking  In  lien  ahead  of  the 
$12,500,000  gen.  coll.  trust  5s  and  the  $16,604,000  refunding  4s.  V.  86, 
p.  668,  857.  In  May  1908  the  U.  S.  Circuit  Court  of  Appeals  affirmed 
this  action.  V.  86,  p.  1285,  1590.  In  June  1909  a  new  Issue  of  $3,500,000 
4^%  receivers'  certificates,  maturing  June  15  1910,  for  refunding  the 
$3,500,000  5s,  was  made.  V.  88,  p.  1437.  On  June  13  1910  $3,000,000  5% 
receivers'  certfs.  to  pay  back  special  franchise  taxes  were  authorized,  and 
on  June  14  1910  $3,500,000  5%  receivers'  certfs.  were  authorized  to  replace 
like  amount  of  4  >^%  receivers'  certfs.  which  matured  June  15  1910.  Both 
Issues  rank  ahead  of  the  ref.  mtge.  of  1902  and  gen.  coll.  trust  mtge.  of 
1897.      V.  90,  p.   1614,  1554. 

Settlement  of  Litigation  Against  Metropolitan  Securities  Co.— See  remarks 
under  Metropolitan  Securities  Co.  above  and  V.  91,  p.  38,  for  Judgment  ob- 
tained by  Receiver  of  New  York  City  Ry.  against  Metropolitan  Securities 
Co.  (In  settlement  of  which  claims  $5,500,000  was  paid),  representing  the 
balance  of  the  purchase  price  of  $8,000,000  Metropolitan  St.  Ry.  improve- 
ment notes  Issued  prior  ot  the  receivership. 

Rental  and  Interest  Pai/ments  of  Leased  and  Subsidiary  Lines. — The 
quarterly  rentals  on  the  leased  lines  of  the  Metropolitan  St.  Ry.  (with  the 
exception  of  the  Third  Ave.  RR.)  due  Jan.  1908  were  paid  after  some 
delay.  V.  86,  p.  53,  108.  The  rental  payment  diie  March  1  1908  on 
Second  Ave.  RR.  stock  was  defaulted.  The  various  rental  payments  due 
April  1  and  May  1  1908  were  ail  paid  after  some  delay,  except  that  of  the 
Central  Crosstown  RR.  and  the  Central  Park  North  &  East  River.  Re- 
ceivers In  June  1908  obtained  from  Court  permission  to  cancel  the  lease 
with  the  latter  road,  and  also  with  the  28th  and  29th  Streets  Crosstown 
RR.  V.  87,  p.  38.  The  Central  Crosstown  RR.  is  still  being  operated, 
an  agreement  between  the  two  companies  having  been  sanctioned  July  15 
1908  by  Public  Service  Commission  (see  particulars  under  Central  Cross- 
town  RR.)  In  June  1908  receivers  ceased  operating  the  Fulton  Street  RR., 
after  having  defaulted  in  the  payment  due  May  1  1908  on  the  $500,000 
bonds  of  that  road.  V.  86,  p.  1159,  1467.  All  the  diflerent  Issues  of 
Second  Ave.  RR.  bonds  are  in  default  except  the  1st  gen.  mtge.  of  1885 
and  on  Sept  30  1908  a  separate  receiver  was  appointed  for  that  road.  Int- 
erest due  Oct.  1  1908  on  Metropolitan  Crosstown  1st  M.  Is  in  default. 

Transfers  Ordered  with  Central  Park  North  &  East  River  RR.—See  remarks 
under  that  company  below  and  V.  91,  p.  336. 

ORGANIZATION.-— Organized  on  Nov.  12  1895  and  by  consolidation, 
lease  and  otherwise  acquired  control  of  practically  aU  the  street  railways 
of  Manhattan   Island  except  the  Manhattan   Elevated. 

Acquisition  of  Stock  by  Interborough  Rapid  Transit. — Up  to  Feb  10  1907 
$42,740,000  of  the  $52,000,000  stock  of  the  Metropolitan  Street  Ry.  had 
been  exchanged  for  the  stock  of  the  Interborough-Metropolltan  Co.,  basis 
of  exchange  being  $100  in  preferred  and  $55  In  common  stock  of  the  new 
company  for  $100  of  Metropolitan  Street  Ry.  See  V.  82,  p.  280,  and 
remarks  above  under  Metropolitan  Securities  Co. 

Lease. — On  Feb.  14  1902  the  Metropolitan  Street  Ry.  was  leased  for  7  % 
on  Its  stock  to  the  Interurban  Street  Ry.  (now  the  New  Yor!i  City  Street 
Ry.)  for  999  years.  V.  74,  p.  379.  Metropolitan  Street  Ry.  stockholders 
were  given  the  right  to  subscribe  for  $23.4(30.000  stock  of  the  new  Metro- 
politan Securities  Co.     The  lease  has  been  sustained  by  the  courts. 

Franchises.— AU  franchises  are  stated  to  be  perpetual,  excepting  the 
Kingsbrldge  franchise,  covering  3  '4  miles.  For  decision  In  JVew  York  Su- 
preme Court  adverse  to  the  validity  of  the  franchise  under  which  the  Lex- 
Ington  Avenue  extension  of  the  Houston  West  Street  &  Pavonia  Ferry  RR., 
and  also  the  line  across  116th  Street,  was  built,  see  V.  72,  p.  45. 

Franchise  Tax  Legal. — For  decision  of  Court  of  Appeals  In  the  case  of  the 
Metropolitan  Street  Ry.,  affirming  the  validity  of  the  franchise  tax  law,  see 
V.  76  p.  972.  On  May  29  1905  the  United  States  Supreme  Court  unani- 
mously affirmed  the  decision  of  the  New  York  State  Court  of  Appeals. 
V.  80,  p.  2344.  On  May  17  1910' it  was  arranged  to  settle  franchise  taxes 
in  arrears  (except  2d  Av.  and  Cent.  Pk.  No.  &  East  RIv.  lines)  for  $6,390,- 
000,  of  which  $2,640,000  has  been  paid  on  account.  V.  90,  p.  1045,  1296, 
1363, 1554. 

Brooklyn  Bridge  Connection. — Cars  of  the  Metropolitan  lines  began  to  run 
•cross  the  WiUlamsburgh  Bridge  In  Jan.  1905. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Stock  $52,000,000  ($100) Q-J  15       $52,000,000  Julv'07.1  J4  % 

Receivers' certfs,  $3,500.000..   1910        5  D-M  15       3,500,000  Mch  15  1911 

Receivers'  certfs.,  $3,000,000.   1910  5%  3,000,000 

Refund  mortgage  $65,000,000/    1902        4  g  A-O     kl6, 604, 000  April  1  2002 

($1,000  &c)  gold c&r^Fa^mers'  Loan   &  Tr.  Co.,  N.  Y.,  Trustee. 

J      Int.  at  office  of  company. 

Metropolitan  Street  Ry — 
Gen  coll  trust   M  $12,50O,O0OJ    1897       5  g  F-A     kl2,500,000  Feb.   11997 

($1,000  &c)  gold c'&rllnt.  at  Nat.  Bank  of  Commerce,  New  York. 

Improvement  notes,  $8,000,-/   1907         5  J-J  k3, 504, 788  July  1  1910 

000 ] 

Metropolitan  Crosstown  first/   1890       5  A-O  k600,000  April  1  1920 

mortgage 1 1nterest  at  New  York  Trust  Co.,  N.  Y.,  Trus. 

Lexington    Ave     &    Pavonia/   1893       5  g  M-S  5.000,000  Sept.  1  1993 

Ferry  first  mtge  gold.c'&r] Interest  at  Nat.  Bank  of  Commerce  In  N.  Y. 
Columbus    &    Ninth    Avenue/    1893        5  g  M-S  3,000,000  Sept.  1  1993 

first  mortgage  gold c&rlGuaranty  Trust  Co.,  N.  Y.  City,  Trustee. 

So  Fy  1st  gu  $350,000  ($1,000)    1889        5  A-O  350,000  April  1  1919 

Broadway  Surf  RR  first  mtge. 5  J-J  1.500,000  July    11924 

Mortgage  on  car  stable  prop-1    1899       950,000     

erties  to  Mutual  Life j  (Extended) 

Lessor  Companies — 

Broadway  &  7th  Ave  con  mtge  1893       5  g  J-D        $7,650,000  Dec.  11943 

do  do  2d  mtge.   1884        5  J-J  500,000  July    11914 

Bleecker  St  <&  FuIFy  first  mtge  1876       4  J-J  700.000  Jan.    11950 

Second  Avenue  1st  (gen.) mort.   1885        5  M-N  1.280.000  Nov.  1  1909 

Second  Avenue  debentures 1889       5  J-J  k89.000  Jan.    1  1909 

Second  Ave  first  consol  mtge..   1898        5  g  F-A        k5. 631. 000   Feb.   11948 
Christopher  &  10th  St  1st  M..    1898        4  A-O  210,000  Oct.    1  1918 

•Eighth  Ave  certs  of  indebt...    1884        6  F-A  750.000   Feb.       1914 

Central  Crosstown  first  mtge.-   1882       6  M-N  250,000  Nov.  1  1922 

do  notes  $2,250,000   1906        5  k2, 250, 000  May    1  1909 

Third  Avenue  RR. — See  that  company's  statement. 

Companies  separately  operated — 
28th  &  29th  St  Crosstown  IstM  1896        5  A-O  kl  ,500,000  Oct.    11996 

34th  St  Crosstown  first  mtge..    1896        5  A-O  1,000.000  April  1  1996 

Fulton  St  RR  first  mtge  gold..   1895       4  M-N  kSOO, 000  Nov.  1  1995 

•  Interest  on  the  $750,000  certificates  of  Indebtedness  of  the  Eighth 
Avenue  RR.  Is  paid  out  of  the  $215,000  rental  which  the  Metropolitan 
Street  Ry.  pays  ttie  Eighth  Avenue  KR.     k  These  Issues  are  in  default. 

Improvement  notes  cf  1907  for  $8,000,000  were  to  be  deposited  as  security 
for  the  $15,000,000  3-year  coil,  trust  notes  of  the  Interbor. -Metropolitan  Co. 

Bonds. — The  Lexington  Avenue  &  Pavonia  Ferry  5j  and  Columbus  <fe 
Ninth  Avenue  5s  were  fully  described  In  V.  60,  p.  1146.  Both  were  guaran- 
teed and  later  assumed  by  the  Metropolitan  Street  Ry.  Co.  The  Columbus 
&  9th  Ave.  has  been  merged  Into  the  Metropolitan  and  Its  stock  canceled 

The  general  collateral  trust  mortgage  of  1897  Is  secured  by  deposit  of  the 
Stocks  (par  s^alue)  of  the  Broadway  &  7th  Avenue,  $1,400,000-  42d  Street 
&  Grand  Street  Ferry  RR..  $400,000;  Central  Park  North  &  East  River 
RR.,  $300,000;  34th  Street  Crosstown  Ry.,  $990,000;  also  all  property  of 
H.  W.  St.  &  P.  F.  RR.,  Chambers  St.  &  Grand  St.  Ferry  RR.,  Broadway 
Ry.,  South  Ferry  RR.,  Metropolitan  Crosstown  Ry.,  Lexington  Avenue  & 
Pavonia  Ferry  RR.,  Columbus  &  9th  Ave.  and  Fort  Lee  Ferry  Extension;  also 
leasehold  interests  contracts,  real  estate  (valued  as  below  stated),  &c. 
See  application  to  New  York  Stock  Exchange  In  V.  65,  p.  826. 

Of  the  $65,000,000  new  refunding  4s,  $54,000,000  were  reserved  to  retire 
prior  liens  amounting  to  $48,196,000.  this  latter  not  Including  the  bonds  of 
the  Third  Avenue  RR.  and  its  constituent  companies.  The  bonds  have  a 
second  lien  on  the  collateral  deposited  as  security  for  the  general  collateral 
trust  mortgage  of  1897;  see  particulars  In  V.  74,  p.  379.  1308.     Besides  the 


$11,000,000  of  bonds  Immediately  Issued  (going  to  the  Interurban  Street 
Ry.) ,  $5,604,000  were  sold  for  refunding,  making  $16,604,000  outstanding. 
Alter  Jan.  1  1920  any  part  of  the  bonds  reserved  for  refunding  not  needed 
for  that  purpose  were  to  be  available  for  the  general  purposes  of  the  company. 
In  May  1910  the  Farmers'  Loan  &  Trust  Co.  succeeded  the  Morton  Trust  Co 
(now  the  Guaranty  Trust  Co.)  as  trustee.     V.  90.  p.  1425. 

Dividends. — The  dividends  paid  have  been  as  follows,  those  prior  to  1898 
having  been  paid  on  the  Metropolitan  Traction  stock,  which  was  increased 
In  1892  from  $20,000,000  to  $30,000,000.  and  In  Oct.  1897  was  exchanged 
dollar  for  dollar  for  stock  of  Street  Railway  Co.: 

Year 1   94.  '95.  '96.  "97.  '98.  '99.  '00.  '01.  '02.  '03.  '04.  '05.  '06. 

Per  cent J    5555577777777 

In  Oct.  1897  a  distribution  of  20%  In  debenture  certificates  (paid  off 
Oct.  15  1898)  was  made  to  Traction  stockholders.     (V.  65.  p.  620.) 

REPORT. — G.  E.  Tripp,  Chairman  ot  the  Joint  Committee  on  Reor- 
ganization, In  Jan.  1910  gave  out  the  following  statement  to  show  the  ex- 
act income  position  of  property.  V.  90,  p.  300.  Third  Ave.  lines,  of 
course,  are  not  included.  For  receiver's  statement  covering  11  months 
ending  June  30  1909  see  V.  89,  p.  1662. 
Metropolitan  Street  Ry.  Co  .^Statement  of  Income  for  Calendar  Year  1909. 

Gross    earnings $13,258,412 

Operating  expenses  ($8,456,017)  and  taxes  ($1,319,372) 9,775,388 

Net  earnings $3,483,024 

Charges— Tient  of  leased  lines $1,848,676 

Interest  on  underlying  bonds,  &c 577,500 — 2,426,176 

Net  Income  as  per  receiver's  report $1,056,848 

Charges  Not  Included  by  Receivers — 

Interest  on  receiver's   certificates $158,958 

Interest  on  Metropolitan  Crosstown  bonds 30,000 

Interest  on  5%  general  mortgage  bonds 625,000 

Interest  on  4%  refunding  mortgage  bonds 664,160 

Int.  on  Central  Crosst'n  notes,  8  mos.  from  May  1  '09  75,000 

Rental  Central  Crosstown  line 90,000 — 1,643,118 

Deficit -  $586,270 

Allowance  for  depreciation,  obsolescence  and  contingencies $1,000,000 

Interest  on  amount  required  to  pay  receiver's  liabilities  and 

expenses  of  reorganization 250,000 

Deficit - $1,836,270 

Less  income  on  securities  owned 212,000 

Real  deficit,   approximately... $1,624,270 

ANNUAL  REPORT. — See  report  under  New  York  City  Ry.  and   V- 

88,  p.  940. 

OFFICERS. — Pres.,  D.  B.  Hasbrouck;    V.-P.,  C.  E.  Warren;    Sec.  and 

Treas.,  D.  C.  Moorehead. — V.  88,  p.  231,  295,  452,  506,  564,  686,  748,  883, 

1197,  1253,  1373,  1437,  1500,  1560,  1620;  V.  89,  p.  348,  411,  1142,  1347. 

1662;  V.  90,  p.   110,  168,  300,  447,  560,  627,  850,  977,  1045,  1296,  1363, 

1425,  1491,  1554,  1614;    V.  91,  p.  38,  94,  336,  717. 

Companies  Controlled  by  Metropolitan  Street  Railway. 

(1)  Bleecker  Street  &  Fulton  Ferry  RR, — Horse  and  electric. 
ORGANIZATION. — Chartered    Dec.    12    1864.     Leased   to   23d    Street 

Railway  Co.  Jan.  10  1876  for  99  years;  lease  assigned  to  Metropolitan 
Street  Ry.  Rental  Is  interest  on  $700,000  bonds  and  1 J^  %  per  annum  on 
stock.     Payment  due  in  July  1910  was  made. 

On  March  6  1910  Judge  Coxe  in  the  U.S.  Circuit  Court  remanded  to  the 
State  Supreme  Court  the  action  brought  by  the  State  Attorney-General  for 
forfeiture  of  franchises.     V.  90,  p.  913. 

STOCK  AND  BONDS —         Par.        Interest.     Outstanding.      Maturity . 

Stock $100     IHJ-J  $900,000      See  text. 

First  mortgage  gold  1900 /    1,000     4  g  J-J  700,000  Jan.    11950 

(Morton  Trust  Co.,  New  York,  Trustee. 

The  first  mortgage  bonds  for  $700,000  were  7s  until  Jan.  1  1900,  when 
they  fell  due  and  were  extended  by  the  Bleecker  Street  &  Fulton  Ferry  Co. 
at  4%,  on  the  same  lien,  and  made  payable  in  gold. 

ROAD. — Owns  8.79  miles  of  track.     Electric  on  14th  St. — V.  90,  p.  913. 

(2)  Broadway  &  Seventh  Avenue. — Change  to  underground  electric 
occurred  in  Aug.  1901.     Rental  has  been  paid  to  date. 

ORGANIZATION. — Chartered  May  26  1864.  Leased  May  13  1890  for 
unexpired  term  of  charter  and  for  any  extensions  of  the  same  to  Houston 
West  Street  &  Pavonia  Ferry,  now  Metropolitan  Street  Railway  Co. 

RENTAL. — Interest  on  bonds  and  10%  on  $2,100,000  stock,  of  which 
Metropolitan  Street  Railway  Co.  owns  $1,400,000. 

STOCK  AND  BONDS —         Par.        Interest.     Outstanding.      Maturity. 

Stock  $2,100,000  ($100). $100     10  Q-J  $2,100,000     Seetext. 

Second  mortgage  of  1884 1,000     5  J-J  500,000  July    11914 

Broadway  Surface  first  guar..    1,000     5  J-J  1,500,000  July   11924 

South  Ferry  first  guaranteed..    1,000     5  A-O  350,000  April  1  1919 

B'way  &  7th  Ave  cons  mtgej    1,000     5  g  J-D  7,650,000  Dec.   1  1943 

of  1893  for  $12, 500, 000...  1  Interest  at  Guaranty  Trust  Co.,  N.  Y.,  Trus. 

Of  the  consolidated  mortgage  of  1893  for  $12,500,000.  $4,850,000  was 
reserved  to  retire  at  maturity  the  other  bonds  in  tlie  table,  but  in  June 
1904  $1,500,000  maturinff  5s  were  replaced  by  an  Issue  of  the  Metropolitan 
refunding  4s  of  2002.  V.  78,  p.  1549.  On  July  1  1905  $1,000,000  second 
mortgage  bonds  due  on  that  date  were  replaced  by  a  like  amount  of  Metro- 
politan Street  Ry.  refunding  mortgage  4s  of  2002.  V.  80,  p.  2458.  The 
consols  are  guaranteed,  principal  and  interest,  under  the  terms  of  the  mort- 
gage by  the  Metropolitan  Street  Railway  Co.,  which  now  owns  the  Broad- 
way line  south  of  15th  Street.  They  cover  the  road  owned  In  fee  and  also 
the  right  to  use  the  tracks  on  Broadway  from  15th  Street  to  the  Battery; 
they  are  also  a  direct  lien  on  the  cable  (since  changed  to  electricity),  &c.; 

The  Broadway  &  Seventh  Avenue  assumed  the  Broadway  Surface  first 
mortgage  bonds  for  $1 ,500.000  \nd  payment  of  Interest  on  the  second  mort- 
gage bonds  for  $1,000,000  (the  latter  since  paid  off),  for  use  of  tracks  be- 
tween 15th  Street  and  the  ferry.     South  Ferry  5s  assumed  under  lease. 

ROAD. — Including  Broadway  Electric,  Seventh  Avenue  and  South  Ferry 
lines;    owns  19.33  miles  of  track.     V.  86,  p.  51,  107. 

(3)  Central  Crosstown  RR. — Electric  and  horse. 
ORGANIZATION. — Chartered  March  28  1873.     May  28  1890  leased  the 

Christopher  &  Tenth  Street  RR.;    see  separate  statement  cf  latter. 

On  April  1  1904  was  leased  for  999  years  to  the  Metropolitan  Street  Ry. 
at  a  rental  of  15%  per  annum  on  capital  stock  in  addition  to  a  guaranty 
of  the  principal  and  Interest  of  the  bonds  of  the  Central  Crosstown  RR. 
V.  78,  p.  820,  1168.  Rental  due  Jan.  1908  was  paid  after  some  delay, 
but  that  due  April  1  1908  remains  unpaid.  Int.  due  Nov.  1908,  May  and 
Nov.  1909  and  May  1910  on  1st  mtge.  bonds  has  been  paid.  Notes  due  May 
1909  have  not  been  paid,  nor  is  the  interest  being  paid,  nor  is  int. being  paid 
on  1st  consol.  mtge.  bonds,  which  are  deposited  as  security  tor  the  notes. 

Noteholders'  Committee. — In  view  of  the  maturity  ot  the  collateral  notes 
on  May  1  1909  and  the  receivership  ot  the  Metro.  St.  Ry.,  a  protective 
committee  has  been  formed.     See  V.  88,  p.  1001. 

Agreement  with  Metropolitan  Street  Ry. — In  July  1908  entered  into  an 
agreement  (sanctioned  July  15  1908  by  Public  Service  Commission)  wltn 
Metropolitan  Street  Ry.,  by  which  for  at  least  one  year, or  until  close  of 
receivership  of  latter  road,  said  receivers  operate  Central  Crosstown 
RR.  under  a  temporary  arrangement  by  which  fixed  charges  only  are  to 
be  paid.  V.  87,  p.  165.  The  agreement  was  modified  (approved  by 
Public  Service  Comm.  Aug.  25  1909)  in  Aug.  1909, so  that  the  lease  maybe 
terminated  by  either  party  on  thirty  days'  notice  and  that  Metropolitan 
receivers  are  released  from  payment  of  Interest  on  3 -year  5%  notes,  and 
also  from  payment  of  franchise  tax.     V.  89,  p.  528. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $600,000  ($100) 15  Q-J  $600,000     Seetext. 

r    1882  6  M-N  250,000  Nov.  1  1922 

First  mortgage  ($1,000) c-j  Interest  at  Morton  Trust  Co.,  New  York. 

[American  Loan  &  Trust  Co.,  Trustee. 
First   consolidated    mortgage!    1904       4  g  M-N         Seetext.     May   11952 

$3,000,000     gold     ($1,000)  ^Morton  Trust  Co.,  New  York,  Trustee. 

c&r J  Interest  at  company's  office. 

Notes  52,250,000  gu  ($1,000)  .c  1906  5  2.250,000  May   11909 

The  notes  mentioned  In  table  above  were  Issued  to  take  up  a  like  amount 
of  notes  maturing  May  1  1906,  and  are  secured  by  deposit  of  $2,490,000 
first  con.sollc'ated  bonds.     See  V.  82.  p.  986. 

ROAD. — Track  owned  is  2.86  miles;  leases  from  Christopher  &  Tenth 
Street  RR.,  4.11  miles.  Total  track,  6.97  miles.  All  electric  except  17th 
and  18th  sts.  from  Broadway  to  Ave.  A. — V.  82.  p.  987;  V.  84,p.  1247: 
V.  87.  p.  165;    V.  88,  p.  1001,  1127;    V.  89,  p.  528. 
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(4)  Central  Park  North  &  East  River. — Horse  and  electric. 

Foreclosure. — On  Sept.  17  1910  Judge  I.acombc  In  U.  S.  Circuit  Court 
decided  tftat  Farmers'  Loan  &  Trust  Co.,  as  trustee  of  consol.  mtse.  7s, is 
entitled  to  a  decree  of  foreclosure.      V.  86,  p.  iri88;    V.  91,  p.  700. 

ORGANIZATION.— Chartered    July    19    1860. 

LEASE. — Leased  to  AletropoUtan  Railway  Co.  Oct.  14  1892  for 
length  of  charter  and  renewals  thereof  at  8  %  on  stock  till  Oct.  1  1897:  there- 
after 9%  (V.  55,  p.  894).  Metropolitan  Street  Ry.  owns  $300,000  of  stock. 
On  June  29  1908  Judge  Lacomhe  authorized  receivers  of  the  Aletropolitan 
Street  Ry.  to  abandon  the  lease  of  this  company.  V.  87,  p.  96.  Road 
Is  now  operated  separately.  V.  87,  p.  165.  On  Aug.  3  1910  Public  Service 
Comm.  ordered  the  Metropolitan  Street  Ry.  to  enter  Into  negotiations  with 
this  company  for  restoration  of  transfers  which  were  abolished  in  Aug.  1908 
(V.  87,  p.  346).  On  Sept.  1  1910  companies  were  granted  60  days  addi- 
tional to  notify  Comm.  whether  or  not  they  would  comply  with  the  order. 

STOCK  AND  BONDS. —  Par.  Interest.  Outstanding.  Maturity- 
Stock  (see  rental  above) $100     QJ  (text)     $1,800,000     See  text. 

Metropolitan  Street  Ry.  refunding  4s  were  Issued  to  take  up  the  $1 ,200,000 
7%  first  consol.  bonds  maturing  Dec.  1  1902.  Default. — The  Interest  on 
these  latter  was  defaulted  Apr;l  1908. 

Latest  Earnings. — See  figures  under  Metro.  St.  Ry.  In  V.  89,  p.  1142. 

ROAD. — Owns  59th  Street,  East  and  West,  with  belt  line  on  East  and 
West  Sides  to  .So.  FeiTV — 20.86  m.  of  track.     All  electric  on  59th  St. 

OFFICERS. — Prcs.,  James  A.  Macdonald:  Sec.  and  Treas.,  Alexander 
J.  Hemphill. — V.  87,  p.  36,  96,  165,  346,  1009.  1237,  1299;  V.  91,  p.  790. 

(5)  Christopher  &  Tenth  Streets  RR. — Electric. 
ORGANIZATION. — Chartered  AprU  25  1873.     Leased  to  Central  Cross 

town  May  1  1890  for  999  years  at  8%  on  stock  and  interest  on  bonds. 
Rental  due  July  1910  was  paid. 

STOCK  AND  BONDS —        Par.         Interest.     Outstanding.      Maturity. 

Stock $100        8  Q-J  $650,000     See  text. 

First   mortgage   extended    InJ    1,000       4  AO  210,000  Oct.    1  1918 

1898 1  Guaranty  Trust  Co.,  New  York,  Trustee. 

The  $180,000  firsts  were  extended  20  years  from  Oct.  1  1898,  and  In 
addition  $30,000  bonds  were  Issued  at  same  time  to  take  up  the  Real 
Estate  Mortgage  of  similar  amount.     V.  67,  p.  370. 

ROAD. — Track  owned  Is  4.11   miles. — V.  67,  p.  370. 

(6)  Eiehth  Avenue  RR. — Underground  trolley  road. 

ORGANIZATION. — Chartered  Jan.  10  1855.  Road  Is  leased  to  Metro- 
politan Street  Ry.  for  99  years  from  Jan.  1  1896  at  rental  of  $215,000  per 
annum,  which  provides  for  Interest  on  the  scrip,  16%  dividends  on  stock 
and  $5,000  additional  for  organization  expenses.  V.  62,  p.  40.  Under- 
ground-electric traction  system  used  between  158th  Street  and  Battery 
Place.     V.  67,  p    178.  956.     Rental  is  being  regularly  paid. 

STOCK  AND  BONDS —        Par.  Interest.     Outstanding.       Maturity. 

Stock $100  Quar.       $1,000,000     See  text. 

Scrip  of  1884 100  6  FA  750,000     Feb.     1914 

Scrip  Is  subject  to  call  at  par  on  any  Interest  day. 

ROAD. — Total  track  owned  and  operated,  19.44  miles.  V.  62,  p.  40; 
V.  86,  p.  52.  10«. 

(7)  Fort  Oeoree  &  Eleventh  Ave.  RR. — To  be  underground-trolley. 
ORGANIZATION. — Incorporated   Nov.   19  1898  In  the  Interest  of  the 

Metropolitan  Street  Ry.  to  build  a  line  from  130th  Street  and  Uth  Avenue, 
along  11th  Avenue  to  175th  Street,  and  another  from  I45tb  Street  and  Uth 
Ave.  easterly  through  145th  St  to  the  Uarlem  River.  Has  constructed 
2.06  miles  projected  on  Broadway  and  is  operating  16  miles  of  track  on 
145th  St.,  between  I  enox  Ave.  and  Hroadwav.  Stock  authorized,  $3, 
000.000.  all  owned  by  the  Metropolitan.  V  67.  p.  1109.  Franchist 
granted  Dec.  1889  for  25  years,  with  privilege  of  renewal  for  another  25 
years,  4%  gross  receipts  to  be  paid  the  first  five  years,  6%  the  second  five 
years.  8%  the  third  five  years  and  10%  the  remaining  years  of  operation 
The  road  to  hprome  t^ie  nronertv  nf  citv  it  the  termln.Tflon  of  franchise 
(whether  original  or  renewed)  upon  payment  for  the  same  In  accordance 
with  definitely  prescribed  rules.  The  KIngsbrldge  franchise  was  granted 
to  the  Third  Avenue  RR.  upon  the  same  terms. 

(8>  Fort  ^-S•>•  •!'■  I  Sf.  "Sr  (ir>nl  Mr-cl  t-"errv  '<R.  —  Horse  and  electric 
ORGANIZATION. — Chartered  Feb.  1«  1863.  Leased  to  Metropolitan 
Street  Railway  Co.  from  April  6  1893  for  duration  of  charter  and  renewals 
thereof  at  18%  on  stock,  payable  In  lawful  money.  Metropolitan  Street 
Ry.  owns  $400,000  of  the  stock,  which  Is  pledged  under  the  Metropolitan 
Street  Ry.  general  collateral  trust  mortgage  of  1897  and  the  same  com- 

fan  v's  rcfiindini'  intec   of  I :)()''       Was  clianifd  from  imise  to  electric  In  Nov. 
906.     Rental  payment  due  Aug  1»10  has  been  met. 
Metropolitan  Receivers  to  Continue  Rental  but  not  to  Assume  Lease. — In  Oct. 
1909  Judge  Lacom be  denied  company's  request  that  Metropolitan  receivers 
be  directed  to  elect  whether  or  not  they  will  assume  lease.     V.  89,  p.  993. 
STOCK  AND  BONDS —        Par.  Interest.     Outstanding,       Maturity. 

Stock $100  18  QF  $748,000     See  text. 

ROAD.— Owns  6.80  miles  of  track.     V.  74.  p.  1139;  V.  89.  p.  993. 

(9)  Fulton  Street  RR.— A  horse  road. 

Foreclosure -Sun  -  I  luerest  due  .\la>  1908  was  defaulted.  The  Guaranty 
Trust  Co..  .\ew  York,  as  trustee  of  the  mtge  .began  suit  for  foreclosure  In 
U.S.  Circuit  Coiirt  on  .May  29  1908.  The  Metropolitan  Street  Ry.  gave  up 
the  operation  of  the  ro.Td.      V    86.  n    1159    i486 

Receivership. — On  July  15  1908  Justice  Blanchard  In  the  Supreme  Court, 
on  application  of  1st  mtge  bondholders,  appointed  Gilbert  H.  Montague 
receiver,  with  authority  to  resume  operation  of  road  If  It  seems  best  to  do 
so.     V.  87,  p.  166. 

On  June  20  1910  Justice  Erianger  In  the  Supreme  Court  sustained  the 
demurrer  Interposed  by  receiver  .Montague  In  the  suit  brought  by  the  city 
to  remove  the  company's  tracks.     V.  90,  p.  1675. 

i)KCi.\.M  l/,.vru<.\  .  -Ciiaricred  tHt.  29  Ift'Jo.  Entire  stock  owned  by 
Mi'fronollt.-in 

STOCK  AND  BONDS —        D"*"         Atiterest.     Outstanding.      Maturity. 

Stock  $500,000  ($100)..  __..        $500,000     

First   M    gold    ($l.n'"'-    ^,.<»r'    1895       4gMN  500,000  Nov.  1  1995 

prln  &  Int  by  "' i,  St  Rv  c«l  Guaranty  Trust  Co.  of  New  York.  Trustee. 

ROAD.— T.j.-K  owned  Is   1.05  miles. — V.  87,  p.   166;    V.  90.  p.   1675. 

(10)  *'.  .»  York  &  Harlem  RR. — Underground  electric  railroad. 

-  GrcGANIZATION. — Chartered  April  23  1831.  Owns  also  a  steam  road 
leased  to  New  York  Central.  Its  securities,  which  cover  the  electric  roads  as 
well  as  the  steam  line,  being  described  under  the  title  New  York  &  Harlem 
among  steam  railroads  In  our  "Railway  and  Industrial  Section."  In  July 
1899  the  Metropolitan  Street  Railway  Co.  botight  from  the  New  York  & 
Harlem  the  car-stable  properties  at  32d  Street  and  Fourth  Avenue  and  at 
86th  Street  and  Madison  Avenue  for  $1,350,000.  V.  69.  p.  180,  542,  591. 
The  electric  (formerly  horse)  lines  (19.52  miles  of  track)  were  leased  to 
the  Metropolitan  Street  Ry.  for  999  years  from  July  1  1896  for  a  rental  of 
$350,000  per  annum  the  first  five  years  and  $400,000  per  annum  thereifter. 
which  Is  equal  to  4  %  on  the  $10,000,000  stock;  In  addition  $2,500  Is  allowed 
for  organization  expenses.  V.  62.  p.  1088.  Rental  has  been  paid  up  to 
date.  On  June  13  1910  Judge  Lacombe  ordered  Metropolitan  receivers  to 
repay  to  the  company,  out  of  proceeds  of  receivers'  ccrtfs.,  $400,000.  for 
arrears  of  franchise  taxes,  which  the  company  Itself  paid  In  Nov.  1909  to  pre- 
vent sale  of  line.  V.  90,  p.  110.  560,  1614.  On  Oct.  1  1910  resumed  dlvs. 
on  stock  at  3%  yearly,  having  passed  dlvs.  due  In  1909  and  April  1910. 
V.  91.  p.  717.  Line  operated  electrically  from  March  1898  from  City  Hall 
to  135th  Street.- V.  88.  p.  749;    V.  90.  p.  560,  1614;    V.  91,  p.  717. 

(11)  Ninth  Avenue  RR. — An  electric  railroad. 
ORGANIZATION. — Chartered  July  29  1859.     The  road  Is  leased  to  the 

Metropolitan  Street  Railway  Co.  for  99  years  from  March  12  1892.  Rental 
— For  first  five  years,  $48,000,  which  Is  equal  to  6  %  on  capital  stock 
($800,000),  and  thereafter  $64,000 — 8%  on  same  and  $2,500  for  organiza- 
tion exp'nses.  St  >cl;  S,s(i()  (Hi0;  pa'  $HI0;  dividends  Q-J.  Rental  due 
July  1910  paid.  Road — Fulton  St.  to  126th  St.;  total  track  owned  and 
operated,  15.90  miles. 

(12)  Second  Avenue  RR. — Mostly  underground  electric. 
ReceivershiD.  —  In  Sept.  1908  Justice  BIschofI  In  Supreme  Court  appointed 

George  W.  Llnch  separate  receiver  In  suit  by  Guaranty  Trust  Co.  to  fore 
close  consolidated  mortgage.  At  midnight  on  Nov.  12  1908  Mr.  Llnch 
took  posesslon  of  the  property.  Dividend  on  stock  due  June  1908  was 
defaulted.  Default  of  Interest  on  bonds  occurred  as  follows:  1st  (gen.) 
mtge.,  Nov.  1  1908:  1st  consols,  Aug.  1  1908:  debentures,  July  1  1908.  The 
Nov.  1908  Interest,  however,  on  the  1st  (gen.)  mtg.  was  subsequently  paid 
and  subsequent  coupons  have  also  been  paid.  Principal  of  these  bonds 
matured  Nov.  1  1909,  but  bonds  were  extended  for  a  year.  V.  89.  p.  919. 
A  committee  has  been  formed  to  protect  the  Interests  of  the  1st  consol.  5% 
bonds.  V.  87.  p.  347,  1238.  On  Sept.  20  1909  Justice  O'Gorman  In  Su- 
preme Court  authorized  receiver  to  Issue  $500,000  receiver's  certlcfiates 
at  par  for  Improvements.  They  rank  after  the  1st  (gen,)  mtge.  V.  89, 
p.  1224.      V.  S9,  p.  779,  847. 


On  Aug.  2  1910  Public  Service  Comm.  granted  permission  to  electrify  the 
Worth  St.  line  from  Chatham  Square  to  Broadway.     V.  91.  p.  398. 

All  transfers  between  this  road  and  the  iVleiropoUtan  St.  Ky.  have  been 
discontinued  except  at  23d  and  34th  Sts.     V.  87,  p.  1301. 

ORGANIZATION. — Chartered  Jan.  21  1853.  Leased  for  length  of  char- 
ter from  Jan.  28  1898  to  the  Metropolitan  Street  Ry.  at  8  %  on  the  stock 
tor  three  years  from  March  1  1898  and  9%  thereafter.  V.  66,  p.  185. 
All  electric  except  First  Ave.  branch,  and  this  last  also  was  converted  to 
electricity  down  to  59th  St.  (V.  86,  p.  337)  In  Feb.  1908,  which  Is  the 
terminus  of  road  under  Its  charter. 

SECURITIES —  Par.         Interest.  Outstanding.  Dividends, &o 

Stock  $2,500,000  ($100) $100     9  Q-M  $1,862,000     See  text. 

1st  (gen.)  mtge  of  1885 1,000     5  M-N  1 ,280.000  Nov.  1  1910 

Receiver's  certificates   1909 6%  500,000  1910 

Debentures  of  1889 1,000     5  J-J  89,000  Jan.    11909 

First  cons  M  gold  $7,000,000/     1.000     5  g  F-A  5,631,000  Feb.   1  1948 

1898  guar  p  &  1  end c*l Guaranty  Trust  Co.,  New  York,  Trustee. 

Of  new  first  consolidated  5s  $1,369,000  are  reserved  to  retire  securities  of 
earlier  date.  V.  66,  p.  900.  For  mistake  of  trustees  In  exchanging  some 
5s  of  1909  for  consolidated  5s  of  1948,  see  V.  76,  p.  654. 

Latest  Earnings. — See  under  Metro.  St.  Ry.  In  V.  89,  p.  1142. 

ROAD. — Track  operated,  30.02  miles.  V.  87,  p.  347,  740,  814.  1012, 
1238,  1301;  V.  88.  p.  946,  1198;  V.  89,  p.  779,  848,  919,  1224;  V.  91,  p. 
398.  519. 

(13)  Sixth  Avenue  RR. — Underground  trolley. 
ORGANIZATION. — Leased  to  Metropolitan  Street  Railway  Co.  Feb.   1 

1892  for  800  years.  Rental  now  $145,000  per  annum,  which  Is  7  %  on  stock 
and  $5,000  for  organization  expenses  (V.  61,  p.  925).  Stock,  $2,000,000; 
par.  $100.  An  extra  dividend  of  38  %  was  paid  In  Aug.  1901  out  of  proceeds 
of  sale  of  stable  property  at  Sixth  Ave.  and  43d  St.  Rental  due  Oct.  1910 
will  be  paid.  The  1  '4  %  div.  on  Si.xth  Ave.  RR.  stock  due  April  1  1909  was 
withheld  by  lessor  company,  on  account  of  franchise  tax  disputes  (V.  88, 
p.  946).  but  paid  later.  Road,  Including  Lenox  Ave.  branch  (track  oper- 
ated), 12.06  miles.  In  Feb.  1899  began  operating  underground  trolley  all 
the  way  to  Battery  Place. — V.  86,  p.  53,  109;    V.  88,  p.  946. 

(14)  Thirty-Fourth  Street  Crosstown  Ry. — Changed  to  underground  elec- 
tric In  Sept.  1903. 

ORGANIZATION. — Chartered  March  18  1896.  being  a  consolidation  of 
the  34th  Street  Railroad  Co.  and  the  34th  Street  Ferry  &  Eleventh  Avenue 
Railroad  Co.  All  of  the  stock  of  the  34th  Street  Crosstown  Railway  Co. 
Is  owned  by  the  Metropolitan  St.  Ry.     Interest  due  Oct.  1910  will  be  paid. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  ($100) $1,000,000     

First  mortgage  ($1,000)  guar/    1896  5  A-O  1,000,000  April  1  1998 

prln  and  Int  by  Met  St  Ry.lCentral  Trust  Co.,  New  York,  Trustee. 

ROAD. — Track  owned  is  0.95  miles.      V.  62,  p.  549;  V.  71,  p.  135. 

(15)  Twenty-Eighth  &  29th  Streets  Crosstown  RR. — Horse-cars. 

On  June  28  1908  receivers  of  Metropolitan  St.  Hy.  were  granted  per- 
mission to  cancel  lease  and  abandon  operation  of  road. 

Receivership . — Company  was  to  have  been  turned  over  to  Its  stockholders 
by  receivers  of  the  Metropolitan  St.  Ry.,  but  was  on  Sept.  29  1908  placed 
In  hands  of  Joseph  B.  Mayer  as  receiver,  on  petition  of  bondholders'  com- 
mittee, with  whom  a  majority  of  bonds  has  been  deposited.  V.  87,  p. 
39,  286,  546,  873;  V.  88,  p.  376,  1439.  Road  Is  to  be  sold  Oct.  3  1910,  sale 
having  been  postponed  several  times.  V.  90,  p.  448,  628,  850,  1103,  1172, 
1426,   1556;    V.   91,   p.   96,   155. 

ORGANIZATION. — In  Dec.  1898  the  new  air  compressor  ana  power- 
house were  completed,  and  In  Aug.  1899  began  using  air-motor  system  ex- 
clusively. V.  69.  p.  283.  In  May  1901.  however,  returned  to  horse  cars. 
Entire  stock  owned  by  Met.  St.  Ry.     Int.  due  Oct.  1  1908  was  defaulted. 

STOCK  AND   BONDS —  DaU.        Interest.     Outstanding.       Maturity 

Stock$1.500,000  ($100)... _.         $1500.000      

First   M    $1.500  000    ($1,000)/    1896        5gAO  1.500,000   Oct.    1  1998 

gu  p  &  1  end  Met  St  Ry  g.c*1  Central  Trust  Co.,  New  York,  Trustee. 

Latest  Earnings. — See  figures  under  Metro.  St.  Ry.  In  V.  89,  p.  1142. 

ROAD.— Track  operated.  6.77  miles.  V.  86,  p.  1531:  V.  87.  p.  39,  286, 
546,  873;  V.  88,  p.  376,  1439;  V.  90,  p.  448,  628.  850.  1103,  1172,  1426. 

(16)  Twenty-Third  Street  Ry. —  Underground  trolley. 
ORGANIZATION. — Chartered  Jan.  29  1872.      Leased  from  April  25  1893 

to  the  Metropolitan  Street  Railway  Co.  for  the  unexpired  term  of  the 
charter  and  for  any  extensions  of  the  same.  Rental  Is  18%  on  stock. 
Rental  payment  due  Aug.   1910  was  met. 

STOCK  AND  BONDS. —  Par.  Interest.  Outstanding.  Maturity. 
Stock  ($100) ..$100         18  Q-F  $600,000  18%  per  an. 

ROAD. — Including  14th  St.,  Bleecker  St.  and  Canal  St.  branches,  track 
owned,  4.54  miles.     Ralls,  47  to  113  lbs.,  standard  gauge.     V.  74,  p.  1139. 


THIRD  AVENUE  RAILROAD.— Underground  trolley. 

Separate  Receiver. — On  Jan.  6  1908  Judge  Lacombe  of  the  U.  S.  Circuit 
Court  appointed  Frederick  W.  Whltrldge  of  59  Wall  St..  New  York,  separate 
receiver,  on  application  of  Central  Trust  Co.  of  New  York,  new  trustee  of  1st 
consol.  mtge.  In  Feb.  1908  receiver's  certs,  were  authorized  for  several 
siU>sldlary  lines  isce  below).  V.  86,  p.  548.  On  Dec.  21  1909  S2, 500. 000 
receher's  certs,  were  issued  to  retire  a  like  amount  of  certs  Is.  ued  in  1908 
(V.86.P.  12X6).  On  June  21  1910  SI  .000.000  receiver's  certs.  (V.  90,  p.  54) 
falling  due  were  taken  up  by  payment  of  .?500.000  cash  (V.  91,  p.  39)  and 
an  Issue  of  .5500.000  certs,  due  June  21  1911.  Both  Issues  rank  after  the 
$5,000,000  llrst  mortgage  bonds.  See  receiver's  report  on  condition  of 
proi)erty  given  in  detail  hi  V.  86.  p.   1220. 

Settlement  of  Franchise  Taxes. — On  May  12  1910  Receiver  Whltrldge  paid 
$660,049  for  special  franchise  taxes,  discharging.  It  Is  said,  the  entire  obli- 
gation to  the  city  on  this  account  except  $5,000  In  dispute.  V.  90,  p.  1045, 
1297. 

Extension. — On  Feb.  10  1909  Judge  Lacombe  granted  permission  to 
Frederick  W.  Whltrldge  as  receiver  of  Third  Ave.  RR.  and  Union  Ry.  Co. 
to  construct  and  operate  a  double- track  extension  of  Third  Ave.  road  from 
Fort  (Jeorge  to  and  along  Pelham  Ave.  In  Bronx  to  Third  Ave.  and  thence 
to  Southern  Boulevard  to  Zoological  Gardens  In  Bronx  Park.  Loop  at 
Fort  George  only  to  be  built  by  Third  Ave.  RR.,  remainder  by  Union  Ry. 

Operation  over  Queensboro  Bridne. — Receiver  Whltrldge  on  June  8  1910 
made  a  contract  (approved  by  Third  Ave.  RR.  bondholders'  committee 
and  by  new  Third  Ave.  Hy.  Co.)  with  the  Third  Ave.  Bridge  Co.  (a  company 
formed  to  construct  a  road  through  59th  and  60th  sts.  and  across  Queens- 
boro Bridge  to  Long  Island  City),  by  which  the  Bridge  Co.  assigned  to  him 
its  franchises,  and  he  agreed  to  construct,  maintain  and  operate  the  road 
of  the  Bridge  Co.  till  May  1  1020.      V.  90,  p.  1615. 

Sold. — On  Mch.  1  1910  property  was  sold  at  foreclosure  for  $26,000,000 
under  the  1st  consol.  mtge.  V.  90,  p.  628.  On  April  22  1910  the  Third 
Avenue  Rallwau  was  Incorporated  In  New  York  with  $16,590,000  ($100) 
auth.  stock  (V.  90,  p.  1103)  with  a  view  to  carrying  out  the  plan  of  re- 
organization dated  Dec.  2  1909.  V.  89.  p.  1484.  See  abstract  of  plan, 
V.  90,  p.  108.  On  Aug.  2  1910  (final  order  entered  Sept.  16  1910)  Public 
Service  Commission,  First  District,  disapproved  the  plan  on  the  grounds 
that  (1)  the  caiiitallzatlon  proposed  Is  not  justified  by  the  value  of  the  prop- 
erty and  (2)  that  It  Is  not  within  the  earning  capacity  of  the  same.  See 
V.  91,  p.  338,  and  editorial  remarks  In  V.  91,  p.  431.  Bondholders'  com- 
mittee has  appealed.      V.   91.  p.   718. 

ORGANIZATION. — Chartered  Oct.  8  1853.  A  cable  road  from  Dec.  5 
1893,  but  In  1899  changed  to  underground  trolley.  In  Jan.  1900  the  electric 
line  between  125th  and  162d  streets  was  completed.  Owns  practically  all 
the  stock  of  the  following:  Union  Ry.,  Dry  Dock  East  B'way  &  Battery, 
42d  Street  Manhattanvllle  &  St.  Nicholas  Ave.,  Yonkers  RR.,  Westchester 
Electric,  Southern  Boulevabd,  KIngsbrldge  Ry.  and  the  Bronx  Traction  Co. 

Lease. — On  April  13  1900  the  Metropolitan  Street  Ry  Co.  took  a  lease  01 
the  property  for  999  years.  For  the  first  four  years  Third  Avenue  stock 
was  to  receive  only  the  net  Income  above  expenses  and  fixed  charges;  the 
next  two  years  5%;  the  succeeding  four  years  6%;  thereafter  7  %.  First 
dividend  under  the  lease  (1  a  %)  was  paid  on  July  30  1904  and  dividends 
regularly  paid  up  to  Oct.  1907.  when  default  occu'vcrl.  None  paid  since. 
Of  the  $15,995,800  stock.  $7,880,000  was  held  by  the  New  York  City  Ry. 
und  the  Metropolitan  Securities  Co.:  no  Inform.itlon  as  to  amount  now  held. 

STOCK  AND  BONDS —        Date.  Interest.  Outstanding.  Last  div., Ac 

Stock.  $40,000,000  ($100) QF  $15,995,800          See  text 

Ist  mortgage,  gold  ($1,000)..   1887  6gJJ  5.000.000  Julv    1  1937 

H(!celvcr's  certs  $2,500.000..  .    1909  6%  2,500.000    Dee  21   1910 

T(ceeiver's  certs  $500,000 1910  500,000   June   21    '11 

First  consol  mortgage 1900  4  g  J-J  •37,560.000  Jan.    1  2000 

•  Property  sold  for  $26,000,000  under  foreclosure  of  this  mortgage. 


Oct.,  1910.1 


ELECTRIC  RAILWAYS 
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ROAD — Owned  (May  "08).  Miles. 
City  Hall  via  3d  Av.  to  130th  St.  7.03 
North  River  to  125th  St..  E.R.  2.50 
10th    Av.,    125th    St.,    to  Fort 

George 3.75 

Other  track 20.65 


Total  track 33 .93 


Miles. 

Union   Railway 85.59 

Westchester    Electric. 38.41 

YonkersRR 35.0!) 

Southern  Boulevard 7.87 

Tarrytown     White     Plains     & 

Mamaroneck.CsoldNov.  5'09)  23.39 

KhitisDriilux-  Ky O./l 

Bronx  Traction 14.11 


Controlled    but    operated    sepa- 
rately— track  miles. 

Dry  Dock  E.  B.  &  Bat.  Ry 17.64 

42d  St.  Man.  &  St.  NIch.  Ave.   23.49   Grand  total  track 286. 2i 

REPORT. — Receiver  Whitrldge  has  furnished  the  following  figures  for 
the  year  ending  Sept.  30  1909.  V.  90,  p.  164.  No  allowance  Is  made  for 
franchise  taxes. 

UnionBv    42dSt.Ru  DrvDk.Ry.   Total. 
$  i  i  % 


Total  controlled  track 252.30 


3d  Ave. 
$ 

GrosJ  earnings 2,358,364 

Expeu.-'-s 1,555,121 

Net  earnings 803.243 

Sales  of  power — less  cost.  a;4 11,813 

Rental  of  equipment 146,399 

Interest  and  mlscell 17.780 


2.019,829    1,304.269   622.255   6.304,719 
1,394,043        710,942   367,730   4,027,838 


625,786 


671 


593.327   254,525   2,276,881 

1411,813 

146,399 

4,997        1,665  25,114 


Total 1,379,235       626,457  598,324   256,190   2,860,207 

Int.  on  funded  debt a250,000       100,000  72.000     47,500       469,500 

Int.  on  loans  &  mtges..     103,814  720  5,000       109,535 

•Taxes 123,221          90,490  72,402      27,847       313,960 

Hire  Of  equip,  and  rents.      39,552  85,273     62,855      187,681 

Extraordinary  Imp.,  &c.       78,959  Cr.lO, 120  9,083     18.710        96,631 

Total  deductions 555,994       220,642       243,758   156,912   1,177,307 

Surplus 823.241       405,815       354,566     99.2782:1,682.900 

a  This  Item  Includes  only  the  Interest  on  the  1st  M.  5%  bonds  maturing 
July  1  1937,  and  does  not  include  interest  on  the  consol.  M.  bonds  of  the 
Third  Avenue  RR.  Co. 

•  Includes  car  licenses,  but  not  franchise  tax. 

X  Not  Including  power  furnished  Westchester  Electric  RR.  and  Yonkers 
RR.  April  1  to  Sept.  30  1909 — amounting  to  $112,386:  V.  90.  p.  54. 
— V.  88.  p.  1501.  1622;  V.  89,  p.  287,  594,  722,  779,  847,  1142.  1282,  1484, 
1662.  1669;    V.  90.  p.  54,  164,  168.  373.  560,  628.  1045.  1297,  1615;    V.  91, 
p.  39.  95,  338.  465,  718. 

(1)  Dry  Dock  East  Broadway  &  Battery. — Horse  and  electric  road. 

RECEIVERSHIP. — Feb.  1  1908,  Judge  Lacombe  appointed  Frederick 
W.  Whitrldge,  already  receiver  of  Third  Avenue  RR. .  receiver  of  this  com- 
pany. Interest  due  Feb.  1  1908  on  the  $1,100,000  certificates  of  Indebted- 
ness has  not  been  paid.  V.  86,  p.  337.  Judge  Lacombe  In  U.  S.  Circuit  Court 
In  Feb.  1908  authorized  Issue  of  $100,000  receivers'  certificates.  V.  86. 
p.  546.  Up  to  Sept.  1910  none  was  outstanding  Interest  due  June  1910 
on  gen.  mtge.  bonds  has  been  paid. 

Transfers  Abolished. — On  Oct.  10  1908,  at  midnight,  transfers  with  the 
Metropolitan  St.  Ry.  were  abolished  on  the  Grand  St.  Crosstown  electric 
to  Canal  and  Grand  Streets  and  the  Avenue  B  horse-cars. 

ORGANIZATION. — Incorporated  Dec.  8  1863.  Control  obtained  by 
Third  Ave.  RR.  Aug.  23  1897  (V.  65.  p.  194) .  which  owns  $1 .196,900  of  the 
stock,  $1,179,000  of  which  was  pledged  under  the  50  million  dollars  Third 
Ave.  mortgage.    In  Jan   1906  began  operating  Grand  St.  line  by  electricity 

STOCK  AND  BONDS —        Par.        Interest.     Outstanding.       Maturity 

Stock,  $1.200.000 $100         6  Q-F  $1,200,000  See  text 

General  mortgage,  gold,  1892/1,000        5  g  J-D  950,000  Dec     11932 

\          Farmers'  Loan  &  Trust  Co.,  Trustee. 
Cert,  of  debt  not  subj.  to  call..   100           5  F-A            1,100,000  Feb     11914 
Notes  payable  Feb.  1  1908 1.959.202     

ROAD. — 17.64  miles  of  track,  117  cars,  5  sweepers  and  4  snow  plows. 

REPORT. — See  above. 

INDEX.— V.  67,  p.  952:  V.  86,  p.  337,  546,  1224;  V.  87,  p.  1010. 

(2)  Forty-second  St.  Manhattanville  &  St.  Nicholas  Ave.  Ry  — A  horse 
road,  but  Nov.  11  1900  changed  to  electricity. 

Heccioersliip. — On  Feb.  1  lau8  Judy:e  Lacombe  in  the  U.S. Circuit  Court 
appointed  Frederick  W.  Whitrldge,  already  receiver  of  the  Third  Avenue 
RR..  receiver  of  this  comnanv.  V.  8fi.  n.  337.  In  Feb.  1008  he  authorized 
the  issue  of  $200,000  receivers'  certificates  V.  86,  p.  547.  Tjp  to  Sept. 
1910  none  had  been  issued.  Int.  due  Sept.  1  1910  on  1st  mtge.  bonds 
was  paid.  Nothing  Is  being  paid  on  2d  mtge.  6s — most  of  which  are  held 
by  the  company. 

Foreclosure — On  Aug.  3  1909  Judge  Lacombe  granted  application  of 
Union  Trust  Co.  for  a  foreclosure  under  2d  or  income  mtge.  V.  89,  p.  348; 
V.  90,  p.  1613.  Foreclosure  sale  to  take  place  Nov.  16  1910,  having  been 
postponed  several  times.  V.  89,  p.  1482;  V.  90,  p.  54,  372,  771,  1170, 
1125,   1675;    V.   91.   p.   463,   518,   790. 

On  Aug.  13  1910  Judge  Lacombe  granted  permission  to  build  a  loop  at 
Manhattan  St.,  129th  St.  and  Fort  Lee  Ferry,  costing  about  $35,000,  to 
relieve  congestion.  V.  91,  p.  463.  This  is  included  in  decree  lor  sale  of 
road . 

ORGANIZATION. — Chartered  Aug.  29  1878.  In  Nov.  1895  control 
wa.s  purchased  by  the  Third  Avenue  RR.     See  V.  61,  p.  926. 

In  Dec.  1899  began  to  use  underground  electric  system  from  Fort  Lee 
Ferry  to  the  Boulevard,  thence  to  Fifty  ninth  Street. 

Of  the  stock  $2,469,800  was  pledged  as  security  for  the  50-mlllion  Third 
Ave.  mtg.;  of  the  $1,500,000  2d  mtg  incomes,  $743,000  are  owned  by  the 
Third  Ave.  RR..  of  which  $357,000  deposited  under  the  Third  Ave.  mtg. 

STOCK  AND  BONDS —         Par.        Interest.     Outstanding.        Maturity, 

Stock  authorized,  $2,500,000.    $100        $2,500,000     

1st  mtg,  gold,  1880 ./1,000  6  M-S  1,200,000   Mch    1  1910 

1      Interest  at  Union  Trust,  N.  Y.  City, Trustee 
2d  mtg  Inc  6s,   1885,   $1,-     J  1,000  6  %  as  earned     1,600,000  Jan     1  1915 

600,000 1  Union  Trust  Co.,  N.  Y.,  Trustee. 

Real  estate  mortgage 3%  100,000  See  text 

Loans  payable  June  30  1906_. 6.291.754     

Bonds. — The  real  estate  mortgage  Is  all  owned  by  the  Third  Ave.  RR. 

ROAD. — 2  i.49  miles  of  track.  148  cars,  2  snow  plows  and  2  sweepers. 

REPORT.— See  above. — V.  86,  p.  337,  547,  1224;  V.  89,  p.  348,  1482; 
V.  90,  p.  54,  372,  771,  1170,  1425,  1613,  1675;    V.  91,  p.  463,  518,790. 

(3)  Union  Railway  of  New  York. — A  trolley  road. 

Receiversnip. —Oa  March  31  1908  Judge  Lacombe  appointed  Frederick  W 
Whitrldge  receiver.     V.  86,  p.  858,  920.     Interest  due  Aug.  1910  on  1st 
mtge.  bonds  was  paid,  as  was  interest  due  July  1910  on  Southern  Boulevard 
and  Westchester  Ry.  bonds. 

Receiver  for  Subsidiary  Companies. — Receivers  were  In  Jan.  1908  ap- 
pointed by  Supreme  Court  Justice  Isaac  N.  Mills  In  White  Plains  for  the 
Westchester  Electric  Ry.,  the  Tarrytown  White  Plains  &  Mamaroneck  RR. 
and  the  Yonkers  RR.     V.  86,  p.  230. 

Five-Cent  Fare  Ordered. — In  Oct.  1908  Judge  Lacombe  ordered  the  re- 
ceiver to  run  cars  to  242d  St.  for  a  single  5-cent  fare,  making  the  best  terms 
possible  with  the  receiver  of  the  Westchester  Electric  Ry.  See  V,  87,  p. 
1161. 

Extensions  to  Be  Built. — See  under  Third  Avenue  RR.  On  Sept.  6  1910 
Judge  Lacombe  authorized  another  extension  in  the  Bronx  to  cost  about 
$65,000.      V.  91,  p.  655. 

ORGANIZATION.— Operates  from  129th  St.  and  3d  Ave.  through 
the  Borough  of  the  Bronx,  and  with  subsidiary  lines  continuing  thence  to 
and  through  Mt    Vernon. 

In  Dec.  1899  accepted  the  terms  proposed  by  Board  of  Estimate  for  the 
Kingsbrldge  RR.  franchise,  which  are  4  %  of  gross  receipts  for  the  first  5 
years,  6  %  for  the  second,  8  %  for  the  third  and  10  %  thereafter.  The  fran- 
chise Is  for  25  years,  with  privilege  of  renewal  under  certain  conditions  for 
another  25  years.  At  the  end  of  the  term  the  city  acquires  the  property, 
paying  for  It  in  accordance  with  definitely  prescribed  rules  for  fixing  its 
value.  V.  69,  p.  1248.  Work  on  this  line  was  begun  in  July  1901  and 
completed  In  1902.  Runs  from  Amsterdam  Ave.  and  162d  St.  to  Broadway 
and  221st  Street,  making  6.71  miles  additional.  Entire  stock  owned. 
^  STOCK  AND  BONDS—         Par.        Interest.     Outstanding.  Last  dlv..  Ac 

Stock $100 $2,000,000     

1st  mort.,  1892,  gold 1    1,000     5  g  FA  2,000.000  Aug.  1  1942 

J  Int.  Is  payable  at  Cent.  Trust  Co.,  N.  Y.  City 

Notes  payable  June  30  1906,  $6,272,502. 

Guaranteed  Loans — 
Westch.  1st  M.,  gu.,  p.   &  I.)      1,000     5  g  J-J  500,000        July  1948 

gold,  1893 J  Mercantile  Tr.  Co.,  N.  Y.,  Trustee. 

Southern  Boulevard  RR.  lst.\ 5  g  J-J  250,000  July   11046 

eold.  1895 ;  Central  Trust  Co.,  N.  Y..  Trustee. 


ROAD. — Main  line  and  branches.  Including  second  track,  85.59  miles. 
REPORT.— See  above.— V.  70,  p.  77,  481;    V.  86,  p.  858,  920.  1227; 
V.  87,  p.   1161;  V.  90,  p.  1297;  V.  91,  p.  655. 

(4)  Tarrytown  White  Plains  &  Mamaroneck  (Electric)  Ry. — Trolley. 

Sold. — Road  was  sold  In  three  sections  Nov.  5  1909,  two  sections,  com- 
prising 21  }4  miles,  extending  from  Mamaroneck  to  Tarrytown  and  from 
White  Plains  to  Scarsdale,  being  bid  In  on  behalf  of  the  N.Y.  N.  H  &  H., 
It  Is  understood,  and  the  third  section  from  Mamaroneck  to  Larchmont, 
2  miles,  was  purchased  in  behalf  of  the  Third  Avenue  RR.  bondholders' 
committee.  V.  89,  p.  1282.  The  Westchester  Street  RR.  has  been  formed 
to  take  over  the  first  two  sections  and  the  Shore  Line  Electric  RR.  has 
been  incorporated  to  take  over  the  third  section.  V.  89,  p.  226,  919,  1282, 
1484. 

(6)   Yonkers  Railroad. — A  trolley  road. 

Receivership. — On  Jan.  20  1908  Supreme  Court  Justice  Isaac  N.  .Mills 
made  Leslie  Sutherland  of  Yonkers  temporary  receiver.  V.  86,  p.  230. 
In  July  1908  Public  Service  Commission  sanctioned  an  Issue  of  $65,000  re- 
ceiver's certificates  for  purchase  of  new  cars.  V.  87,  p.  98.  In  May  1900 
receiver  was  authorized  to  Issue  $100,000  more  certificates;  Int.  not  to 
exceed  6%;  payable  In  not  less  than  2  years,  for  reconstruction  pur- 
88,  p.  1199. 

ORGANIZATION. — The  Union  Ry.  guarantees  the  $1,000,000  bonds, 
p.  and  1.,  this  guaranty  being  accepted  by  the  Third  Ave.   RR.     V.  67. 

p.  635.      Interest  due  .4pr.  1   I'JlO   on  1st  mtge.  bonds  was  paid.      V.  86, 
0.  858. 


STOCK  AND  BONDS— 
Stock  $1 ,000,000  ($100) . 


Date. 


Maturity. 


1st    mtge.    gold.    $1,000,000.1    1896        5    A-O  1,000,000     Apr.   1  1049 

.]     r     •  -  ~       ----- 


Interest.     Outstandlno. 

$1,000,000 

A-O 

guaranteed. /     Manhattan  Trust  Co.,  N.   Y.,  Trustee. 

Receiver's  certificates 1908       65,000     

Receiver's  certificates 1909       100,000      See  text. 

Bills  payable  June  30  1906 973.150 

ROAD.— Owns  35.09  miles  of  track. — V.  71,  p.  30;  V.  86.  p.  230,  858: 
V.  87,  p.  98.  937;  V.  88,  p.  1199. 

(6)   Bronx  Traction  Co. — A  trolley  road. 

ORGANIZATION. — Incorporated  on  May  12  1004,  and  Is  a  consolidation 
of  several  small  companies.  See  V.  78,  p.  2333.  Entire  stock  owned  by 
Union  Ry. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      MaturUp 
Stock  $585,000  ($100) $58  100     

ROAD. — Operates  14.11  miles  of  track  from  Bronx  River  by  West  Farm 
Road  to  Westchester  Village;  from  Bronx  River  by  Southern  Westchester 
Turnpike  to  Westchester  Village;  from  Main  Street,  Westchester  Village, 
to  Eastern  Boulevard,  and  from  West  Farms  Road  to  Bleecker  Street. 
Standard  gauge;  109-Ib.  rails. 

OFFICERS. — Pres..  Edward  A.  Maher;  Sec.  and  Treas.,  Reune  Martin; 
Supt.,  Jas.   Carrigan.     V.   78,  p.   2333. 

WESTCHESTER  STREET  RR. 

ORGANIZATION. — Incorporated  In  New  York  on  Dec.  1  1909  with 
$1,000,000  capital  stock,  as  successor  to  the  Tarrytown  White  Plains  & 
Mamaroneck  Ry.  sold  at  foreclosure  (V.  89.  p.  1282)  In  three  sections,  two 
of  which  form  the  road  of  this  company.  It  Is  understood  control  Is  held 
by  the  N.  Y.  N.  H.  &  H.  RR.  V.  89,  p  1484.  In  Feb.  1910  applied  to 
Pub.  Service  Comm.  for  authority  to  Issue  $900,000  stock  and  $347,000 
bonds.  V.  90,  p.  504.  Up  to  Sept.  1910  application  was  still  pending. 
Road  21.37  miles,  extending  from  Mamaroneck  to  Tarrytown  via  White 
Plains.  Standard  gauge.  70-lb.  and  107-lb.  rails.  Earnings  for  3  mos. 
ending  March  31  1910,  gross,  $36,018;  net  after  taxes,  $2,220.  Pres., 
H.  A.  Fabian;  Sec,  J.  G.  Parker;  Treas.,  A.  S.  May. — V.  90,  p.  504. 

NEW  YORK  CITY  INTERBOROUQH  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated- In  New  York  on  March  24  1902,  In 
the  Interests  of  the  Interborough  Rapid  Transit  Co.,  to  build  an  extensive 
system  of  feeders  for  the  subway  and  elevated  lines  In  the  Bronx,  and  to 
afford  street  railway  connections  across  the  Harlem  River  bridges.  On 
Feb.  4  1910  Pub.  Ser.  Comm.  granted  authority  to  abandon  a  portion  of 
the  routes.     V.  89,  p.  1542. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $5,000,000  ($100) $5,000,000        

1st     mortgage,      $5,000,000,1    1905        4  g  M-N       1,500,000  1928 

sinking    fund,  gold J  Int.  at  U.  S.  Mort.  &  Tr.  Co.,  N.  Y.,  Trustee. 

ROAD. — Operates  8.60  miles  of  double  track  from  Broadway  and  181st 
St.  across  Washington  Bridge  and  various  streets  and  avenues  In  the  Bor- 
ough of  the  Bronx:  also  across  Central  Bridge  to  155th  St.  and  8th  Ave. 
Put  In  operation  May  31  1906.  Possesses  franchises  for  about  16  miles  ol 
additional  double  track.  (About  4.25  miles  of  this  has  been  constructed.) 
See  description  of  road  in  V.  82,  p.  1269,  869.  Three-cent  transfers  are  ex- 
changed with   the  Subway    system    and   the   Manhattan   Elevated  Road. 

OFFICERS.— Pres.,  Alfred  Skltt;  Sec,  H.  M.  Fisher;  Treas.,  J.  H. 
Campbell.   V.  82,  p.  869,  1269;  V.  87,  p.  38,  286;  V.  89,  p.  1542. 

NEW  YORK  WESTCHESTER  &  BOSTON  RY.— To  be  an  electric  road. 

Control  Is  held  by  New  York  New  Haven  &  Hartford. 

ORUaNIZAJ  ION. — incoipoiated  on  March  20  1(47:;  and  In  1875  went 
Into  the  hands  of  a  receiver,  where  it  continued  until  Dec  1903.  when  new 
Interests  succeeded  to  control.  See  V.  78 .  p.  343.  The  franchise  to  operate 
In  New  York  City  was  signed  by  Mayor  McCIellan  on  Aue.  2  1904.  V.  79, 
p  628.  In  Dec.  1909  Public  Service  Comm.  granted  permission  to  consoli- 
date with  the  New  York  &  Port  Chester  RR.  and  to  abandon  such  portions 
of  proposed  routes  of  the  two  corporations  as  are  not  necessary  to  form  one 
continuous  route  on  proposed  line.  V.  89,  p.  1597.  On  Jan.  18  1910 
consolidation  was  effected  under  the  name  of  the  New  York  Westchester  & 
Boston  Ry.,  with  $5,000,000  stock.      V.  90,  p.  237. 

On  Nov.  20  1908  the  Board  of  Estimate  granted  application  of  company 
to  change  Its  route  in  order  to  connect  with  New  Haven  road,  to  operate 
line  by  overhead  trolley  and  to  extend  time  In  which  to  complete  portion  ol 
road  lying  within  city  limits;  until  Aug.  1911  Is  given  to  build  road  from 
city  boundary  to  174th  St.  and  until  Aug.  1913  from  174th  St.  to  Harlem 
River.     V.  87,  p.  1421 

On  Aug.  2  1910  applied  to  Pub.  Serv.  Comm.,  2d  Dlst.,  for  permission 
to  issue  $5,000,000  1st  mtge.  bonds  to  build  the  White  Plains  branch. 
V.  91,  p.   337. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $5,000,000  ($100) (?) 

1st      mortgage,   $20,000,000,]    1904  5  g  A-O  (?)  Oct.    1  1954 

gold  ($1,000) c*  J  Knickerbocker  Trust  Co..   N.   Y.,   Trustee. 

Bonds. — Subject  to  call  at  110  and  interest. 

ROAD. — 18  to  build  a  line  of  four  tracks  22.22  miles  In  length  from  138th 
St.,  New  York  City,  to  Portchester,  with  a  branch  from  Pelham  via  Mount 
Vernon  and  .Scarsdale  to  White  Plains,  13.21  m.,  and  a  branch  of  6.06  m.  to 
Clason's  Point  and  Throgg  s  Neck,  making  (with  four  and  three  tracks)  a 
total  of  108.93  miles  of  track.  Will  be  operated  by  electricity  and  have 
fenced-in  private  right  of  way  with  no  grade  crossings.  90-Ib.  rail.  For 
full  description  of  proposed  road,  see  V.  79,  p.  501. 

OFFICERS.— Pres.,  Leverett  S.  Miller,  N.  Y.;  V.-P.,  Thomas  D. 
Rhodes;  Treas.,  Augustus  S.  May;  Sec,  John  G.  Parker. — V.  85,  p.  794, 
1144;  V.  86,  p.  109,  169;  V.  87,  p.  415,  480,  936,  1421;  V.  88,  p.  507,  1128; 
V.  80,  p.   1597;    V.  90.  p.  237,  914;  V.  91,  p.  337. 


FEDERAL   LIGHT  &  TRACTION  CO. 

ORGANIZATION. — Incorporated  in  1910  In  New  York.  Holds  a  con- 
trolling Interest  In  the  following  companies  operating  gas,  electric  lighting 
and  traction  properties  located  In  the  cities  mentioned  in  titles: 


Grays  Harbor  Ry.  &  Lt.  Co.,  Aber- 
deen, Wash.  (V.  86,  p.  420.) 
Sheridan  (Wyo.)  Elec  Lt.  &  P.  Co. 
Rawlins  (Wyo.)  Elec.  Lt.  &  Fuel  Co. 
Montrose  (Colo.)  Elec.  Lt.  &  P.  Co. 
Hobart  (Okia.)  L  ght  &  Power  Co. 
Albuquerque  (N.  M.)  Elec.  Pow.  Co. 


Albuquerque  (N.  M.)  Gas,  Elec.  Lt. 

&  Power  Co.  (V.  84,  p.  997.) 
Las  Vegas  (N.  M.)  Lt.  &  Power  Co. 
Las  Vegas  (N.  M.)  Transit  Co. 
Tucson  (Ariz.)  Gas,  Elec.  Lt.  &  Pow. 

Co. 
Tucson  (Ariz.)  Rapid  Transit  Co. 


Arrangements  have  been  made  for  acquisition  of  all  underlying  bonds, 
except  those  of  Grays  Harbor  Ry.  &  Lt.  Co.  See  description  of  properties 
In  V.  90.  p.  1490. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common  $5,500,000  ($100).. $4,500,000     

Pref  $5,500,000  6%cum($100)    2, SC'^, 000  Sept.  10,  m 

Grays    Harbor    Ry    &    Light]    1906       6  g  A-O  500,000  April  1  1036 

First     mortgage     $500,000 f Interest  at  Citizens'  Sav.  &  Tr.  Co.,  Cleve., 

gold  ($1,000)       c'J     Trustee,  or  First  Nat.  Bank.  New  York. 

Tuscan  Rap  Tran  mtge  — —  8,500    ...... 
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Bonds. — A  sinking  fund  on  Grays  Har.  Ry.  &  Lt.  bonds  sufficient  to  re- 
tire 2%  of  the  bonds  annually  at  105  and  Interest  begins  April  1  1911. 
Bonds  are  subject  to  call  on  any  Interest  date  upon  60  days'  notice  at  105 
and  Interen.     See  V.  83,  p.  155. 

Dividends. — Initial  dlv.,  1  14%.  paid  on  pref.  Sept.a910. 

EARNINGS. — Of  controlled  properties  for  7  mos.  ending  July  31  1910 
and  1909:  In  1910,  gross.  $420,370;  net,  $168,807.  In  1909:  Gross, 
$378,902;  net,  $129,370. 

ROAD. — Controlled  properties  operate  21  miles  of  track. 

OFFICERS. — Pres.,  W.  S.  lUff;  V.-P.,  Edwin  N.  Sanderson  and  Craig 
Colgate;  Sec,  H.  Hobart  Porter;  Treas.,  Harvey  N.  Wadham;  Asst.  Sec, 
Richmond  Talbot;  Asst.  Treas.,  A.  Seaton  Post  Jr.;  Gen.  Mgr.,  Chas.  K. 
Durbln. — V.  90,  p.  1490;  V.  91,  p.  38,  336. 


NEWBURGH,  N.  Y. 

ORANGE  COUNTY  TRACTION  CO.— Trolley. 

In  Sept.  1906  control  changed  hands  and  new  officers  elected  as  below 
V.  83,  p.  688. 

ORGANIZATION. — Organized  Oct.  16  1901  and  acquired  the  Newburgh 
Electric  Ry.  Co.,  sold  under  foreclosure.  The  Newburgh  Electric  1st 
mortgage  bondholders  and  the  Walden  &  Orange  Lake  RR.  and  the  New- 
burgh &  Orange  Lake  RR.  agreed  to  a  reduction  In  their  Interest  from  6  % 
to  5%.  See  V.  73,  p.  138.  m  May  1904  State  Railroad  Commission 
granted  permission  to  make  a  new  mtge.  for  $100,000  for  Improvements. 
In  July  1908  Public  Service  Comm.  granted  permission  to  Issue  four  notes 
of  $25,000  each  to  refund  obligations  amounting  to  $100,000,  The  $100.- 
000  new  mtge.  Is  deposited  as  collateral  for  the  notes. 

In  May  1910  Pub.  Service  Comm.  granted  authority  to  make  amtge.for 
$750,000  and  to  Issue  thereunder  $233,800  for  additions.  Improvements  &c., 
and  $425,000  to  refund  the  3  Issues  of  bonds  outstanding  below.  V.90,  p.l425. 

STOCK  AND   BONDS —      Date.        Interest.     Outstandino.      Maturity. 

Stock,   $150,000   ($25) - $150,000 

Pf.  $175,000  6%  n-cum  ($25) 175,000     

First  and  refunding  mortgage.!   1910  5%  (?)  50  years 

$750,000    JUnlon  Trust  Co..  Albany,  trustee. 

Newb  tlec  1st  M  ($250,000),!    1894        5  g  M-N  250,000     May  1  1944 

gold  ($500),  not  sub  to  calljlnt.  at  Knick.  Tr.  Co..  Trustee,  N.  Y.  City. 
Walden    &   Orange   Lake   1st!    1895        5  g  J-D  100,000     June  11945 

mtge,  gold,  guar  p  &  I /Int.  at  Hamilton  Trust  Co.,  Brooklyn. 

Newb     &    Orange    Lake    Istl    1894        5  g  J-J  75,000    July  1  1944 

M.  gold  ($500),  p  &  I  gu.c'/Int.  at  Knick.  Tr.  Co..  Trustee.  N.  Y.  City. 
New  mortgage.  $100,000.  gold   1904        5  g  A-O  See  text.    Apr  1   1924 

ROAD. — -owns  18  95  miles  of  track,  45  passenger  and  10  other  cars. 

OFFICERS.— Pres..  B.  B.  Odell  Jr.;  V.-P..  A.  L.  J.  Miller;  Treas..  H.  B. 
Odell;  Sec.  W.  G.  Taggart;  Gen.  Mgr.,  Frederick  S.  Berry. — V.  83,  p.  688; 
V.  90,  p.  1425.  

NEWBURYPORT,   MASS. 

MERRIMAC  VALLEY  ELECTRIC  CO.— A  holding  company. 

ORGANIZATION. — Organized  In  Feb.  1907  and  owns  2,200  out  of  2.400 
Shares  of  the  Citizens'  Electric  Street  Ry.;  329  out  of  400  shares  of  Salisbury 
Land  &  Improvement  Co..  and  entire  100  shares  of  Salisbury  Beach  Cor- 
poration stock.  The  Haverhill  &  Amesbury  St.  Ry..  formerly  owned, 
was  In  1909  sold  to  the  New  Hampshire  Elec.  Rys.  Co. 

STOCK. —  Date.        Interest.     Outstandino.      Maturltp. 

Common  $1,000,000  ($100)... $692,900     

Pref  5%  cum  $825,000  ($100). 417.200        1909    5% 

Dividends. — On  pref.  slock  In  1907,  2H%:   In  1908,  5%;   In  1909,  5%. 

OFFICERS. — Pres..  James  F.  Shftw:  Treas.,  George  A.  Butman. — V. 
84,  p.  450. 

(1)   Citizens'  Electric  Street  Ry.— TroUey. 

ORGANIZATION. — Incorporated  In  April  1899  and  purchased  franchiae$ 
and  property  of  the  Newburyport  &  Amesbury  RR.  and  Plum  Island  Street 
Ry.,  and  reconstructed  the  property. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturitu. 

Stock  $240,000   ($100). J-J  $240,000     Jan'10,2^% 

First  mortgage  $230,000  gold]   1900       5  g  J-D  230.000       Dec.   11920 

I      Beacon  Trust  Co.,  Boston.  Trustee. 
Notes  and  bills  payable  Sept  30  1909 42.100    

DIVIUE.NOS.— K -r  li-i(  al  year  cndluir  1901,8%;  19(12,  7%;  1903,  6%: 
In  1904.  5H%;  1905  to  1909  Incl..  5%  annually;  In  1910.  Jan..  2H%. 

ROAD. —  Owus  abcjul  la  ii.ili.-s  of  iifu  k  In  Newlnuyp.nt,  Including  lines 
to  Haverhill.  Amesbury  and  Plum   Island.     Operates  35  cars. 

E.^iRNl.N'GS. — F'lr  fiscal  vcar  cnrlhiir  Sept.  30  1909.  ernss.  $105,635:  net, 
$41,052;  Interest  and  taxes.  &c..  $21,703;  dlvs..  $12,000;  sur.,$7,349. 

OFFICERS. — Pres..  Jas.  F.  Shaw,  Boston;  Treas..  G.  A.  Butman, 
45  Milk  Street,  Boston;  Supt..  O.  F.  Files.  Newburyport.  Office,  33 
Market  Square.  Newburyport. — V.  72,  p.  44. 

NEWPORT,  R.  I. 

NEWPORT  &  PROVIDENCE  RV.  CO.— TroUey. 

ORGANIZATION.— Incorporated   In   1902. 

STOCK  AND   BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common.  $300,000  ($100) $300,000    

Pref.  cum,  $200,000  ($100). 200,000 

1st  mtge  $500,000  gold c*/    1905        5  g  J-J  425,000  Jan     11925 

lint,  at  State  Street  Tr.  Co..  Boston,  Trustee. 

Bonds. — Are  subject  to  call. 

EARNINGS. — For  year  ending  June  30  1910,  gross.  $65,577;  net,  $19,- 
172;  interest  and  taxes,  $21,957;  deficit.  $2,785. 

ROAD. — Operates  14  miles  of  track  from  Newport  to  Bristol  Ferry, 
where  connection  is  made  by  ferry  to  Providence;  70  and  90-lb.  T  and 
glnipr  rail.      1  2  c;>.rs. 

OFFICERS. — Pres..  Edward  A.  Brown.  Newport;  Treas..  Geo.  E.  Ma- 
oomber.  Augusta.  Me.;  Supt..  Geo.  M.  Towle.  Newport. — V.  72,  p.  44. 

NEWTOWN,  PA. 

BUCKS  COUNTY  ELECTRIC  RV.— A  trolley  road. 

ORGANIZATION. — Organized  In  Pennsylvania  Feb.  20  1908  as  a  con- 
soIMatlon  of  the  Newtown  Railway  Co  and  the  Newtown  I  anehome  & 
Bristol  (Trolley)  Street  Ry.  Co.     Operates  Newtown  El.  Lt.  &  Power  Co. 

STOCK  AND   BONDS.—       Date.        Interest.     Outstanding.      Malurllv 

Common  $400,000  ($.50) $400,000     -. ,. 

1st    mtg«-    $500,000     ($1,000)1    1908        5  g  M-N  .500.000     NovllOS? 

gold  red  105  and  Int c*JInt.  at  Nor.  Trust  Co..  Phlla..  Trustee. 

EARNINGS. — For  year  ending  June  30  1910,  gross.  $67,326;  net.  $17.- 
518 

ROAD. — Operates  26.54  miles  between  Bristol  and  Doylestown.  Pa. 

OFFICERS. — Pres..  Frank  Battles:  V.-P.  &  Gen.  Mgr.,  W.  H.  Janney; 
Sec.  and  Asst.  Treas..  J.  L.  Richter-  Treas..  H.  H.  Harrison. — V.  86,  p.  51. 


NIAGARA  FALLS,  N.  Y. 

NIAGARA  QORQE  R Y.— Klectrlc. 

ORGANIZATION. — Incorporated  In  New  York  June  3  1890  as  successor 
to  the  Niagara  Falls  &  Lewlston,  sold  at  receiver's  sale  May  23  1899.  Ex- 
tends from  Onondaga  St.,  Lewlston,  along  the  bank  of  the  Niagara  River 
to  the  city  of  Niagara  Falls.  Was  formally  opened  July  1  1899.  Also  con- 
trols the  franchises  of  the  Buttery  Whirlpool  Rapids  Co..  the  Niagara 
Rapids  View  Co.  and  the  Niagara  Whirlpool  Rapids  Elevator  Co.  Has 
agreement  with  the  Niagara  Falls  Park  &  River  Ry.  Co.  allowing  cars  of  the 
Gorge  road  to  run  over  that  company's  lines  across  the  arch  and  Suspension 
bridges  to  Table  Rock  and  Dullerln's  Island.  Leases  the  Lewlston  & 
Youngstown  Frontier  RR.  and  In  1907  acquired  a  majority  of  the  stock  of 
that  line. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      MaturUv. 

Stock,  $1,000,000  ($100) $1,000,000 

First     mortgage     $1,000.0001    1907        5  g  J-D  949,000  June  1  1927 

($1,000)  gold ..c&r/lnt.  at  Commonwealth  Tr.  Co.,  Buffalo.  Tr. 

ROAD. — Owns  14.7  miles  of  track  from  Niagara  Falls  to  Lewlston.  and 
leases  Lewlston  &  Youngstown  Frontier  Ry..  8.7  miles;  trackage  rights.  2 
miles;  total  operated,  25.43  miles;  42  pass.  cars.  4  service  cars  and  1  snow- 
plow. 


EARNINGS. — For  fiscal  year  ending  June  30  1909,  gross.  $166,109;  net. 
$78,577;    charges,  $57,147;    surplus,  $21,430. 

OFFICERS. — Pres.,  Jos.  T.  Jones;  V.-P.,  Herbert  P.  Blssell;  Sec,  Rob- 
ert E.  Powers;  Treas.  and  Gen.  Mgr.,  Bert  L.  Jones;  Aud.,  E.  H.  Budden- 
hagen.  all  of  Buffalo. — V.  68,  p.  332.  1077,  1133;    V.  84.  p.  868. 

(1)    Lewiston  &  Younestown  Frontier  Ry. 

ORGANIZATION.— Chartered  Aug.  1895.  Owns  from  Lewlston  to 
Youngstown.  7.3  miles;  completed  In  Aug.  1896;  branch  to  Rumsey  Park. 
1  mile;    sidings,  .2  miles;    trackage,  .2  miles;    total,  8.7  miles. 

Is  leased  by  the  Niagara  Gorge  RR..  which  also  owns  a  majority  of  Its 
capital  stock. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      MaturUy. 

Stock.  $150,000  ($100) -.  $134,000     . 

First     mortgage,     $150,000./   1896       6  g  J-D  150,000  June  1  1928 

($1,000).   gold c'tlnt.  at  Buffalo  L..  T.  &  S.  D.  Co..  Buff.,  Tr. 


NORFOLK,  VA. 

CHESAPEAKE  TRANSIT  CO.— Has  been  absorbed  by  Norfolk  <fc  South- 
em.     See  latter  In  "Railway  and  Industrial  Section." 

NORFOLK  &  PORTSMOUTH  TRACTION  CO.— A  troUey  road. 

ORGANIZATION. — Incorporated  under  Act  of  the  General  Assembly 
of  Virginia,  approved  Feb.  20  1900,  and  March  20  1902.  as  the  Norfolk 
Portsmouth  &  Newport  News  Co..  and  was  formed  by  consolidation  of  the 
Port  Norfolk  Klectiic  Railway  Co..  the  Portsmouth  &  Smithfleld  Railroad 
Co.  and  the  Portsmouth  Pig's  Point  &  Newport  News  Ry.,  Ferry  &  Hotel 
Co.  By  agreement  of  merger  and  consolidation  which  became  effective 
April  23  1906,  the  Berkeley  Street  Railway  Co.  and  the  Old  Dominion  Rail- 
way Co.  were  merged  into  the  Norfolk  Portsmouth  &  Newport 
News  Co.,  and  the  corporate  existence  of  the  last-named  company  was  con- 
tinued, and  its  name  changed  to  Norfolk  &  Portsmouth  Traction  Co.,  under 
wnlch  name  it  became  vested,  with  aU  the  charter  powers, property  and 
franchises  of  the  three  merging  companies.  This  company  has  also  ac- 
quired the  Suffolk  Light  &  Ice  Co.  and  has  leased  the  Norfolk  Railway  & 
Light  Co.  for  99  years  from  June  1  1906.  under  terms  given  In  that  com- 
pany's statement  below.  It  also  owns  the  entire  ($500,000)  capital  stock  of 
the  Norfolk  &  Atlantic  Terminal  Co.  with  a  mileage  of  IS^a  miles,  and  the 
entire  capital  ($100,000)  stock  and  ($1,000,000)  bonds  of  the  Norfolk  & 
Ocean  View  Railway  Co.  (a  reorganization  of  the  Bay  Shore  Terminal  Co., 
Incorporated  In  1900),  with  a  mileage  of  19  miles  Controls  by  ownership 
or  lease  the  following  properties.  The  ferry  to  Newport  News,  with 
two  steamboats;  the  ferry  to  Old  Point  Comfort,  with  two  steamboats; 
the  City  Gas  (jompany.  with  unlimited  franchises.  Bonds  are  listed 
on  the  Philadelphia,  Baltimore,  Pittsburgh  and  Boston  stock  exchanges. 
V.  83,  p.  492.  Franchises  for  street  railways  In  Portsmouth  expire  in  1926, 
1927  and  1932.  Street  railway  franchises  In  Norfolk  expire  In  1944.  The 
electric  lignting  franchise  In  Suffolk  expires  In  1916. 

On  June  27  1910  shareholders  ratified  a  plan  for  raising  a  cash  fund  of 
."^1, 800, 000  with  which  to  pay  unfunded  debt.  Including  6%  conv.  notes, 
and  to  provide  for  Improvements  and  additions.  Shareholders  surrendered 
W.  their  holdings  of  stock  (all  common),  thereby  reducing  same  to  $3,000,- 
000,  and  -subscribed  at  60  for  an  Issue  of  $3,000,000  5%  cum.  pref..  red 
at  110  and  accum.  dlvs.     See  plan  V.  90.  p.  1425. 

STOCK  AND  BONDS —        Date.       Interest.     Outstanding.       Maturity. 

Stock.  $6,000,000  ($100).. -.        $6,000,000     

First    mortgage,    $8,000,000,/    1906        5  g  J-D  5.351,000  June   11938 

gold  ($1,000) c'ilnt.  at  Trust  Co.  of  North  Am.,  Phlla..  Trus. 

Convertible  notes  $1,800.0001    1908        6  g  M-S  272,000      See   text. 

($1,000)   gold (Int.  at  Baltimore  Trust  &  Guar  Co.,  Trustee. 

Bonds. — All  underlying  liens  of  the  subsidiary  companies  have  been 
retired  with  the  exception  of  the  bonds  of  the  Norfolk  &  Atlantic  Terminal 
Co.  The  unissued  first  mortgage  bonds  of  1906  may  be  Issued  for  acqui- 
sitions, extensions  and  Improvements,  but  not  over  $500,000  In  any  one 
year.  A  sinking  fund  of  (^  %  per  annum  of  outstanding  bonds  commences 
on  June  16  1916  which  Is  to  be  Invested  In  the  bonds.  Are  subject  to  call 
at  110  and  interest  on  any  interest  date  upon  60  days'  notice.  $689,000 
of  notes  of  1908  are  In  the  treasury.  The  notes  thus  far  Issued  mature 
$475,000  March  1  1911  and  $486,000  March  1  1912;  the  notes  can  be 
called  any  Interest  period  In  any  amount  at  par;  collateral  tor  notes 
($961,000)  consists  of  $286,000  Norf.  &  Portsmouth  first  mtge.;  $600,000 
Nort.  &  Ocean  View  1st  mtge.  and  $500,000  Norf.  &  Atl.  Tcr.  gen.  mtge. 
bonds;  also  642  shares  City  Gas  Co.  stock  and  entire  5.000  shares  Norf.  & 
Atl.  Ter.  stock.  The  unissued  notes  can  be  Issued  only  upon  deposit  of 
additional  collateral.  They  may  be  converted  at  option  of  holder  Into  Norf. 
&  Portsm.  Trac.  1st  mtge.  or  Norf.  &  Atl.  Ter.  gen.  mtge.  bonds  on  the 
basis  of  par  for  notes.  i)0  (ind  Int  for  Norf.  &  Portsm.  bonds  and  85  and 
Interest  for  Norfolk  &  Atlantic  Terminal  bonds;  V.  86,  p.  1410,  1530; 
$497,000  have  been  retired. 

RICPORT.  —  Km  caieiKl.ir  years  of  Norfolk  &  Portsmouth  Traction  Co. 
and  allied  companies,  see  report  for  1909  In  V.  90.  p.  1421.  Passengers  car- 
ried In  1909 were:  Fare  passengers.  20,792,935;  free  passengers.  614.743; 
iransfcrs,  1,819,618;  total,  23,227.296.  against  20,535.912  In  1908,32,316.- 
166  In  1907  and  20.088.237  In  1906 

1909.  1908.  1907.  1906. 

Gross  earnings $1,911,938     $1,877,930     $2,61(j,458      $1,719,546 

Operating  expenses 1,102,225       1,104,346       1.655,654       1,113,883 

Net  earnings. $809,713         $773,584         $960,804         $605,663 

Deductions  from  Income 2,283  '170 

Net  Income $809,713         $773,584         $958,520         $605,833 

Fixed  charges 775,139  790,630  704,808  501,556 

a  Extraordinary  expenses    126,507  12,033 

Surplus $34,574    def.$17.046         $127,205  $92,244 

•  Other  additions  to  Income,  a  Include  deductions  for  depreciation  and 
extraordinary  expenditures  Incident  to  Jamestown  Exposition  service. 

ROAD  AND  PLANT. — Operates  about  138  miles  of  track  (Including 
Norfolk  Railway  &  Light  Co.)  In  Norfolk.  Portsmouth  and  Berkley.  In- 
cluding the  Norfolk  &  Ocean  View  Ry.  Co..  the  Norfolk  &  Atlantic  Terminal 
Co..  furnishing  a  line  from  Norfolk  to  Sewell's  Point,  where  connection  Is 
made  by  ferry  to  Newport  News.  Has  249  cars.  A  new  power  house  with 
10.500  k.  w.  capacity  was  constructed  in  1907.  Sept.  1910  was  supplying 
188,705  Incandescent  lamps,  1,223  tungsten  lamps,  2,409  arc  lamps  and 
7,644  h.  p.  motors. 

OFFICKHS  — Pres..  John  Blalr  MacAfee.  Philadelphia:  1stV.-P..  Frank 
O.  Brlggs;  2d  V.-P.,  G.  M.  Serpell;  vSec  &  Treas..  W.  J.  Kehl:  Gen.  Mgr., 
E.  C.  Hathaway.— V.  86.  p.  1225,  1339  1344.  1410.  1530;  V.  88,  p.  883, 
1197,  1250,  12.54;  V.  90.  p.  1421,  1425,  1014;  V.  91,  p.  95. 

(1)    Norfolk  Railway  &  Light. 

Lease. — Was  leased  on  June  1  1900  to  Norfolk  &  Portsmouth  Traction  Co. 
for  99  years,  lessee  to  pay  as  rental  (In  addition  to  all  fixed  charges)  on 
June  1  1906,  Dec.  1  1906  and  June  1  1907,  $16  500  on  each  date;  Dec.  1 
1007  and  June  1  1908,  $24,750  on  each  date;  Dec.  1908,  June  1909,  Dec. 
1909  and  June  1910,  $.13,000  on  each  date;  Dec.  1910,  June  1911,  Dec.  1911 
and  June  1912,  $41,250  on  each  date;  Dec.  1912  and  thereafter.  $48,600 
on  each  June  1  and  Dec.  1 .     V   82,  p    1323. 

ORGANIZATION.— Incorporated  In  Virginia  on  Nov.  2  1899  m  a  con- 
solidation of  the  following.  Norfolk  Street  RR..  Norfolk  &  Ocean  View  Ry., 
Virginia  Klectric  Co.  and  the  Berkeley  Light  &  Power  Co  Own  entire 
stock  of  the  Norfolk  Light  Heat  &  Power  Co.  Street  railway  franchises 
expire  in  1944,  except  a  small  portion  of  mileage  In  Norfolk,  which  exilres  In 
1934.  Electric  light  ^roncMsc  expires  In  1930.  The  company  controls  the 
street  railway,  electric  lighting  and  power  business  of  the  city  of  Norfolk 
and  owns  a  line  of  railway  and  steamers  to  Old  Point  Comfort:  also  owns 
4,011  shares  out  of  5,000  shares  of  the  stock  of  the  City  Gas  Co.  of  Norfolk; 
remaining  989  shares  are  owned  by  the  Norfolk  &  Portsmouth  Traction  Co. 
On  Aug.  30  1904  the  City  Gas  Co.  purchased  the  Berkeley  Gas  Co.  V  79 
p.  968.     Stock  Is  listed  on  the  Philadelphia  Stock  Kxchange 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      MaturUy. 

Stock,  $1,650,000  ($25) $1,650,000      June'10.2% 

Norfolk  City  first  mortgage,/   1888       6  g  J- J  125,000        Jai  1  1918 

gold  ($1.000) ...cllnt.  at  Mercantile  Tr.  Co.,  N.  Y.  City,  Trust. 

Virginia  Klectric  Co  first  mtge]    1898        5  A-O  20,000  April  1  1928 

$500,000.  gold  ($l,000)...tlnt.atU.S.  Mtge.  diTr.  Co.,  N.  Y..  Trustee. 
Norfolk  Street  first  cons  mtge.J    1898        5  g  J-J  915.000  Jan.    11944 

$1,000,000  gold  ($l,000).cllnt.  at  Merc.  Tr.  &  Dep.  Co..  Bait.,  Trustee. 
Norfolk  Ry  &  Lt  first  cons  Ml    1899        5  g  M-N         2,940,000   Nov.  1   104« 

$4,000,000,g($l,000)  sf..c*!Int.  at  International  Tr.  Co.,  Baltimore.  Tr. 
Car  equipment  certificates 5  12.800       See  text. 
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Bonds.— Ot  the  flrst  consol.  mtge.,  $1,060,000  Is  reserved  to  retire  out- 
standing bonds.  Sinkimj  fund  began  Nov.  1  1900,  and  provides  for  the  pur- 
chase of  1  %  of  outstandlnii  bonds  each  year  at  110  or  less.  See  V.  70.  p. 584. 
The  car  eiiulpment  certlrtcates  mature  $2. .500  annually  to  .lune  1  1!)15. 

ROAD  AND  EQUIPMENT.— Owns  55.80  miles  of  track.  Gauge.  5  ft. 
2H  I'l-  '"id  4  ft.  8  '2  In.;  00  to  i)0-lb.  rails.  Owns  2  steamers  wlileti  operate 
to  Old  Point  Comfort,  and  extensive  real  estate  and  buildings  at  Ocean 
View,  Including  large  hotel,  theatre,  pavilion,  restaurant.   &c. 

OFFICERS. — Pres.,  R.  Lancaster  Williams;  1st  V.-P..  Caldwell  Hardy; 
2d  V.-P.,  E.  C.  Hathaway;  Sec.  &  Treas.,  W.  J.  KeW. — V.  81,  p.  508;  V. 
82,  p.   752.   1041,   1323. 

(2)    Norfolk  &  Atlantic  Terminal  Co. 

ORGANIZATION. — Organized  In  Virginia.  Entire  $500,000  stock  and 
$500,000  (total  amount  out)  gen.  mtge.  bonds  are  owned  by  Norfolk  & 
Portsmouth  Traction  Co.     Franchise  In  Norfolk  35  years  from  1895. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $500.000 See  text      

First      mortgage,       $500.0001   1899        5  g  M-S  $500,000  Mch.  1  1929 

gold /Interest  at  Alex.  Brown  &  Sons,  Baltimore 

General  mortgage  $2,000,0001   1908       5  M-S  See  text      Mch.  1  1938 

($1,000)  guar  p  &  1  gold.c* /Int.  at  Real  Estate  Trust  Co..  Phlla.. Trustee 

Bonds. — Thegeneral  mortgage  bonds  are  guaranteed,  principal  and  Inter- 
est, by  Norfolk  &  Portsmouth  Traction  Co.  $500,000  are  reserved  to  retire 
flrst  mortgage  bonds,  and  remaining  $1,000,000  for  extensions,  Improve- 
ments and  acquisitions.  Subject  to  call  on  any  Int.  day  at  105  and  Int. 
on  60  days'  notice.  Sink,  fd.of  H%  of  outstanding  bonds  Is  payable  seml- 
ann.    beginning  March  1  1918, and  bonds  may  be  drawn  at  105  and  Int. 

EARNINGS. — Included  In  statement  for  Norfolk   &  Portsmouth  Trac. 

ROAD. — Runs  from  Norfolk  to  Sewell's  Point,  connecting  there  by  ferry 
with  Newport  News.  Total  mileage  of  track,  20.16.  80-lb.  rail. — V.  88. 
p.    1254. 

NORTH  ATTLEBOROUGH,  MASS. 
INTER-STATE  CONSOLIDATED  STREET  RV. 

ORGANIZATION. — Organized  as  successor  In  Massachusetts  to  the 
Inter-State  Consolidated  of  Rhode  Island.  In  a  statement  to  the  Massa- 
chusetts Legislature  In  Feb.  1909  by  the  N.  Y.  N.  H.  &  H.,  allusion  la 
made  to  the  Rhode  Island  Company  (a  New  Haven  auxiliary)  having  an 
Interest  In  "the  earnings  and  Indebtedness"  of  this  company.  See  V.  88, 
p.  506.     Has  permission  to  carry  freight. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.    Last  Dtv. 

Stock,  $275,000  (par  $100)-- $275,000  Jne30'10.4  % 

Current  liabilities  Sipt  .1(1    I'O-    _    .,  2U8.060     .. 

ROAD. — Owns  24.08  miles  of  trolley  track  and  1.81  miles  sidings.  &c., 
from  Rhode  Island  State  line  to  North  Attleborough  and  Plalnvlile,  Mass.. 
Hebronvllle,  Dodgeville  and  Attleborough.     Total  operated,  25.89  miles. 

EARNINGS.— For  year  ending  Sept.  30  1909:  Gross,  $165,941;  net, 
$34,370;  fixed  charges,  $17,287;  dividend,  $13,750;  surplus,  $3,333. 

OFFICERS.— Pres.,  L.  S.  Storrs,  Springfield;  V.-P.  and  Gen.  Mgr  , 
H.  C.  Page,  Worcester,  Mass.:  Clerk  and  Comp.,  J.  T.  Harmer,  Springfield; 
Treas.,  L.  Candee,  Springfield. — V.  73,  p.  236. 

NORTHAMPTON,  MASS. 

NORTHAMPTON   STREET   RAILWAY.— A  troUey  road. 

ORG.ANIZATKJN.— Cliartercd  Feb.  26  1873.  In  Feb.  1908  was  granted 
permUssion  to  Issue  $175,000  additional  stock  at  $110  per  share  (par  $100) 
to  retire  floating  debt.  <fco.      V.  86,  p.  481, 

Fares. — In  May  1910  Mass.  RR.  Comm.,  having  decided  In  Feb.  1909 
that  the  increase  In  the  unit  of  fare  from  5  cents  to  6  cents  was  unreasonable 
and  excessive  (V.  87.  p.  1605;  V.  88.  p.  625).  approved  an  Increase  In  cash 
fares  between  Northampton  and  Easthampton  to  10  cents,  and  the  discon- 
tinuance of  sale  of  ticket  books  between  Northampton  and  WllUamsbvurg. 

STOCK.  BONDS.  &c. —        Date.  Interest.    Outstanding.       Divs.,  -tc. 

Stock,  $475,000  (par  $100).-- J-J  $4ii(),0oo      Jan-09.2H% 

New       mortgage,       $200,000/    1900        4HJ-D        200,000  See  text. 

($10.00u)  .. -.cllnt.  at  Third  Nat.  Bank.  Pittsfleld,  Mass. 

Loans  &  bills  payable  Sept  1  '10 - 200.000 

Bonds. — Trustees  are  Erwin  H.  Kennedy  and  Ralph  B.  Bardwell,  both 
of  Pittsfleld.  The  bonds  matured  June  1  1910,  but  are  being  held  over  by 
the  Berkshire  Life  Insurance  Co. 

Dividends. — 1901,  8%;  In  1902,  8%;  In  1903,  8%;  In  1904,  6%;  In  1905, 
6%;  on   Dec    27    liiO;-),  3'i%:  in   1906,  3  H  %;  in  1907,  7%;    In   1908,  6% 
In  1909,  Jan.,  2H%-     None  since. 

ROAD. — Owns  26.639  miles  of  track.  Including  extension  to  Holyoke 
and  extension  from  Mt.  Tom  Junction  to  Easthampton.  Operates  44 
passenger  cars.  4  snow-plows,  9  other  cars  and  120  electric  motors. 

ANNUAL  REPORT. — For  years  ending  Sept.  30  earnings  have  been: 


Date. 


1909.  1908. 

Gross    $175,277   $171,440 

Net 14,557        50,989 

Interest,  taxes, &c.     29.022       33,201 


1909.  1908 

Dividends    $7,500     $18,000 

Balance,      deficit, 

for  year. 21,965 
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OFFICERS. — President,  H.  M.  Tyler,  Northampton;  Treas.  &  Gen. 
Mgr.,  L.  D.  Pelllssier,  Holyoke;  Supt.,  Edwin  C.  Clark,  Northampton. — 
V,  86,  p.  481;  V.  87.  p.   1605,  1664;  V.  88,  p.  1500:    V.  89,  p.  42. 


CONNECTICUT   VALLEY  STREET  RY.— Trolley. 

ORGANIZATION. — Incorporated  In  1899.  Commenced  Jan.  22  1900. 
Is  a  consolidation  on  April  1  1905  of  the  Northampton  &  Amherst  Street 
Ry.,  the  Greenfield  &  Turner's  Falls  Street  Ry.  and  the  Greenfield  Deerfleld 
&  Northampton  Street  Ry..  as  per  plan  in  V.  80.  p.  1111. 

In  May  1909  Gov.  Draper  of  Mass.  signed  a  bill  authorizing  not  exceeding 
$750,000  of  mtge.  bonds  or  notes,  subject  to  approval  of  RR.  Com.  V. 
88,  p.  1313.  On  Oct.  4  1909  approved  an  issue  of  not  exceeding  $700,000 
5%  bonds  to  refund  present  outstanding  bonded  debt  and  for  adclltlons  and 
Improvements.     V.  89.  p.  918 

In  June  1910  Mass.  RR.  Comm.  approved  an  Issue  of  $100,000  pref .  stock 
(having  voting  power)  to  be  offered  in  exchange  at  par  for  equal  amount 
of  1st  &  ref.  bonds.  V.  90.  p.  1554;  V.  91, p. 38.  On  Sept.  1  lOlOComm.  ap- 
proved a  further  issue  of  $20,000  pref.  and  $80,000  additional  bonds  under 
Northampton  &  Amherst  1st  mtge.,  to  retire  $100,000  1st  &  ref.  bonds. 
V.    91,    p.    716. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  com..  $500,000  ($100)- $500,000     1906-07,2% 

Pref.,  $120,000  (6%  cum.)-.- 120,000     .... 

Connecticut  Valley  St  Ry  first/    1900       5  g  MS  120,000  Sept.  1  1920 

mortgage,  gold  ($1, 000). c*] Int.  at  Old  Colony  Trust  Co.,  Boston,  Trust. 
Northampton  &  Amherst  first/   1900        5  g  M-S  180,000  Sept.  1  1920 

mtge,  $180,000  g  ($l,000)cllnt.  at  Old  Colony  Trust  Co.,  Boston,  Trust. 
Greenfield  Deerfleld  &  Northl    1903       5  g  J-J  150,000  July    1  1923 

flrst    mortgage,    $150,000,  hint,  at  Mercantile  Trust  Co.,  Boston,  Trus., 

gold  ($1 .000  and  $500) .  -c*J  No  sinking  fund  and  bonds  cannot  be  called 
Greenfield    &   Turner's    Fallsf    1896       5  g  J-D  72,000  June  1  1916 

flrst  mtge,  g,  sinUing  fund.  1  Interest  at   Beacon  Trust  Co..  Boston. 
Green  &  Turn  Falls  cons  mtge]    1003        5  g  J-D  56.000  June  1  1923 

$130,000  g  ($500.$1.000).c*l  Interest  at  Beacon  Trust  Co.,  Boston,  Trust. 
CJuirent  liabilities  Sf'pt  .'io  11109 212.742 

Bonds. — Greenfield  &  Turner's  Falls  flrst  mortgage  (originally  $100,000) 
provides  for  the  payment  of  $2,000  annually  from  1897  to  1915,  Inclusive,  at 
a  premium.  Sufficient  of  the  consols  Is  reserved  to  retire  the  flrst  mort- 
gage bonds  at  maturity.  The  Northampton  &  Amherst  bonds  are  suoiect 
to  call  at  105  on  4  weeks'  notice,  as  are  the  bonds  of  the  Connecticut  Valley 
Street  Ry.  The  $120,000  Connecticut  Valley  bonds  were  Issued  under  the 
flrst  mortgage  of  the  Northampton  &  Amherst  Street  Ry.,  which  was  origi- 
nally drawn  for  $300,000. 

EARNINGS. — For  year  ending  Sept.  30  1909:  Gross,  $187,094;  net, 
$57,132;  interest,  taxes,  &c.,  $43,367;  surplus,  $13,765. 

ROAD. — Owns  and  operates  4 7. 0.)4  miles  of  track  between  Miller's  Falls, 
Turner's  Falls,  Greenfield,  Northampton  and  Amherst.  39  passenger  cars, 
2  enow-plows,  5  other  cars  and  132  electric  motors. 

OFFICERS. — Pres..  F.  E.  Pierce;  Sec.  and  Treas..  D.  P.  Abercromble. 
Jr.;  Supt.,  J.  A.  Taggart. — V,  88,  p.  1313:  V.  89,  p.  918;  V.  yu,  p.  1554; 
V.  91,  p.  38,  716.  

NORWALK,    OHIO. 

SANDUSKY  NORWALK  &  MANSFIELD  ELECTRIC  RY.— A  trolley 
road. 

ORGANIZATION.— Private  right  of  way  except  in  cities  where  Tran- 
chises  run  25  years  from  1904.  <id        .*j        aad 


Interest.     Outstanding. 
$300,000 
240,000 


Maturity. 


STOCK  AND  BONDS— 
Common 

Preferred,  non  cumulative 

First      mortgage,      $600,000,1    1904        5  J-D  600.000   June  1   1924 

gold - -  -  /  Int. at  SeeurltySav.  Bk.  &'rr.Co. , Toledo. TruB. 

Bonds. — Kideemahle  on  any  int.  day  on  1)0  days'  notice  at  110  and  int. 
Slnldng  fund  $5,000  per  annum  June  1  1900  to  1913  Inclusive;  1914  to  1918 
Inclusive,    $10,(1(10;    1919   to    1923,   Inclusive.    $20  000. 

ROAD. — Operates  31  miles  of  track  from  Norwalk  through  towns  of 
North  Fairfield,  Steuben,  New  Haven  and  Plymouth,  to  Shelby,  where 
connection  Is  made  with  the  suburban  lines  of  Mansfield:  also  a  2  H  miles 
extension  to  Chicago  Junction.     Standard  gauge,  70-lb.  T  rail. 

OFFICERS. — Pres.,  Sherman  Gulp;  V.-P..  A.  M.  Stentz;  Sec.  &  Treas., 
Geo.  S    Powley;  Gen.  Mgr.,  S.  S.  Durtsfleld. — V.  88,  p.  159. 


NORWICH,  CONN. 

NORWICH  &  WESTERLY  RY.— A  trolley  road. 

Controlled  by  United  Rys.  Co.  ot  New  Jersey,  a  holding  company,  with 
address  35  Wall  Street,  New  York. 

Receivership. — On  Sept.  15  1909  United  States  Senator  Frank  B.  Bran- 
degee  of  Connecticut  was  appointed  receiver,  default  having  occurred  Sept.  1 
1909  on  flrst  mortgage  bonds.  A  tentative  plan,  calling  for  a  considerable 
reduction  In  fixed  charges,  has  been  mapped  out.     V.  89,  p.  666,  721. 

ORGANIZATION. — Incorporated  In  Connecticut  Oct.  30  1903  and 
operates  under  charters  granted  both  by  Connecticut  and   Rhode  Island. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      MaturllV. 

Common,  $450.000... $450,000 

Preferred,  $250,000  6%   cum. 168,200     

First      mortgage,      $750,900,1    1906        5  g  M-S  750.000   Mch.  1  1938 

gold  ($1.000) jlnt.  at  Thames  Loan  &  Trust  Co.,  Noi-wlch, 

I     State  Treasurer.  Trustee. 

Loans  and  notes  payable  June  30  1910,  $247,641. 

Bonds. — Subject  to  call  at  any  Interest  period  at  115  and  Interest. 

EARNINGS. — For  year  ending  June  30  1910,  gross,  $80,660;  net,  $21.- 
514;  charges,   $46,952;  deficit,   $25,438. 

ROAD. — Operates  24.340  miles  of  track,  Including  sidings,  from  Nor- 
wich. Conn.,  via  Poquetanuck,  Hallvllle,  Shew\llle,  North  Stnnlngton  and 
White  Rock,  to  Westerly,  R.  I.  Private  right  of  way  except  through 
towns.  Leases  4.172  miles,  Incl.  sidings,  between  Westerly  and  Ashaway. 
Total  track  operated,  28.512  miles.  70-lb.  rails,  8  passenger  cars.  27 
other  cars. 

OFFICERS. — Pres.,  A.  E.  Locke;  Sec,  Charles  D.  Noyes;  Treas.,  H.  P. 
Phelps.— V.  82,  p.  1497;    V.  86,  p.  920;    V.  89,  p.  666,  721, 

PAWCATUCK  VALLEY  STREET  RY. 

Controlled  by  United  Railways  Co.  of  New  Jersey. 

ORGANIZATION. — In  March  1908  control  was  purchased  from  the 
Westerly  Light  &  Power  Co.  by  the  United  Railways  Co.  of  New  Jersey,  at 
holding  company  controlling  Norwich  &  Westerly  Ry.  and  other  Conn, 
properties.     V.    86,    p.    920. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock $75,000     

Mortgage  $50,000  gold  ($500)1    1907        5  g  M-N  50.000  June  1  1927 

redpemable  at  105  In  1912.  (Int.  at  Union  Trust  Co.,  Providence,  Trustee. 

EARNINGS. — For  year  ending  June  30  1910:  Gross,  $30,825;  net, 
$8,846;  int.  and  taxes,  $7,875;  surplus,  $971. 

RO  \n.  — Embraces  6 '4    miles  of  track. 

OFFICERS. — Pres.,  F.  de  C.  Sullivan.  71  Bway.,  N.  Y.;  Sec.  &  Treas.; 
H.  P.  Phelps,  Poquetanuck,  Conn.;  Gen.  Mgr.,  John  E.  Sewell;  Supt., 
J.  T.  Cousins. — V.  86,  p.  920. 


OAKLAND,  CAL. 

OAKLAND  TRACTION  COMPANY.— TroUey. 

ORGANIZATION. — Incorporated  In  California  Nov.  8  1906  and  Is  8 
consolidation  of  the  Oakland  Traction  Consol.  and  the  Berkeley  Traction 
Co.  See  V.  83.  p.  1229.  The  Oakland  Traction  Consol.  was  a  consolidation 
of  the  Oakland  Transit  Consol.  and  the  Webster  Street  &  Park  Ry.  See  V. 
79,  p.  1462.  The  Oakland  Transit  Consolidated  was  a  consolidation  on 
Mar.  29  1902  of  the  Oakland  Transit  and  the  Oakland  San  Leandro  &  Hay- 
ward's  Elec.  Ry.  Consolidated.  Controlled  by  "Realty  Syndicate." 
Franchises  expire  from  1933  to  1942.  Comprises  practically  all  the  street 
railways  doing  business  In  Oakland.  Alameda.  Berkley  and  County  of  Ala- 
meda. On  April  27  1901  began  using  power  furnished  by  the  Bay  Counties 
Power  Co..  which  power  Is  generated  by  the  Yuba  River  and  transmitted 
the  140  miles  by  copper  cables. 


Interest. 

Monthly 


Outstanding.      Alaturlty . 

$10,875,OOOApr'0.),2  2-5 

7,050,000    Aug  ■.0,>4 


STOCK  AND  BONDS—        Date. 

Common,  $10,875,000  ($100)  . 

Pref.,  6%  cum.,  $7,050,000,1    

$100 J 

Oak.    Trac.    Co.    gen.    con.l    1907       5  g  J-J18         2,527.0(10  Jan. 18  1935 

mtge.,      g.,      $12,000,000,  Mnt.  at  Wells.  Fargo-Nevada  Nat.  Bk.,  San 

sink,  fund    ($1,000) c'J      Fran.  Union  Tr.  Co.,  San  Fran.,  Trustee. 

Gen.  consolidated  mtge.,  Oak]    1905       5  g  J-J  2,l,'i4,000  Jan.    2  1933 

Trac.    Consol.,    $7.000.000 Knt.  at  Wells  Fargo  &  Co..  Bank.  N.  Y.  & 

gold  ($1,000) cJSan  Fran.;  Union  Tr.  Co.,  San  Fran.,  Trustee 

1st     cons.      M.,      $4,806.0001    1902  5  g  J-J  1 ,21)6 ,000  July  1  1932 

Oakland      Transit      Con.,fUnlon  Trust  Co.,  San  Francisco,  Trustee. 

g..s.f.  ($1.000) c*J 

1st  con.  s.  f.  M.  Oak.  Tran.f   1901       5  g  J-J  1,595,000    July  1  1931 

$3,000,000   ($1,000),  g..c*<  Mercantile  Trust  Co..  San  Fran.,  Trustee. 

lint,  at  Wells  Fargo  &  Co..  Bank.  N.  Y.&  S.F 
1st  mtge.  Oaldand  Transit  Co. 1    1898        6  g  J-J  1,400,000  July   7  1918 

$1,400,000.    g.,   s.    f.,   notKnt.  at  Wells  Fargo  &  Co.,  Bank,  N.Y.  and 

sub.  to  call c*J      S.  F.,oratCal.SafeDep.  &  Tr.  Co.,  Trust. 

Oak.    San    Leandro    &    Hay.]    1892        6  g  MS  250.000  Mar.   1  1922 

El.  Ry.  IstM.  g.  ($l,000)./lnt.  at  Wells  Fargo  &  Co.  Bank,  N.  Y.&S.  F. 
23d  Ave.   El.  Ry.  1st  mort.,1    1893        6  g  M-S  15      250.000     Mar.   1  1923 

gold  ($1,000)    /Int.  at  Wells  Fargo  &  Co.,  Bank,  N.Y.&  S.F. 

Mortgage  trustee  Is  the  California  Title  Ins.  &  Trust  Co..  San  Francisco. 

Bonds.— Ot  the  $12,000,000  bonds  ot  1907,  $7,000,000  are  reserved  for 
prior  Hens.  A  sinking  fund  began  In  1907  which  will  retire  about  $7,000,- 
000  bonds  by  1932.  Of  the  $7,000,000  Oakland  Traction  consolidated 
mortgage,  $4,8;'6,000  are  reserved  to  retire  prior  liens.  A  sinking  fund 
began  in  1906  which  will  retire  $6,000,000  bonds  by  July  1  1928.  See  V. 
81,  p.  668.  Of  the  first  consol.  mortgage  of  1902  ot  the  Os^kland  Transit 
Consolidated,  $3,500,000  are  reserved  for  prior  liens  and  the  balance  was  pre- 
viously reserved  for  extensions  and  improvements,  but  shareholders  voted 
on  June  17  1904  to  cancel  this  portion  of  bonds.  See  V.  78,  p.  2385.  A 
sinking  fund  for  these  bonds  commenced  In  1903  and  ranges  from  $10, 000  to 
$250,000  per  year,  which  will  retire  at  maturity  $4,000,000  bonds.  Bonds 
not  subject  to  call,  but  may  be  purchased  for  sinking  fund  In  open  market. 
See  V.  75.  p.  135.  Of  the  $3,000,000  flrst  consols  Oakland  Transit,  $1 ,400,- 
000  reserved  to  retire  underlying  liens  at  maturity  $5,000  have  been  re- 
tired. A  sinking  fund  commences  on  these  bonds  In  1912,  which  will  retire 
or  provide  for  $2,000,000  of  the  bonds  on  or  before  maturity.  Interest  on 
both  consol.  mtges.  Is  payable  at  Wells,  Fargo  &  Co.  Bank  In  New  York 
and  San  Francisco. 

Both  the  (Jaklaud  San  Leandro  &  Hay,  Elec.  Ry.  and  the  23d  Ave.  Elec. 
Ry.  mortgages  have  sinking  fund  commencing  ten  years  after  date  and 
Increasing  from  2  "i  yearly  (of  total  bonds  outstanding)  for  the  flrst  five  years 
to  8"^  for  last  five  years.    The  bonds  are  not  subject  to  call  before  maturity. 

Dividends. — On  pref.,  1907  to  1909,  Inclusive,  6  %  per  annum.  In  1910, 
Feb..  1  ;4%:  then  >A%  monthly  to  Aug.  1910.  On  com.  in  1907,  4  4-5%; 
in   1908,  4  4-5%;  in   1909,   2  2-5%. 

REPORT  of  combined  properties  for  calendar  year  1909,  gross,  $2,880,- 
966;  net,  $1,267,584;  charges,  $602,857;  surplus,  $664,727;  In  1908,  gross. 
$2,801,787;  net,  $1,478,979;  charges,  $550,977;  surplus,  $928,002. 

ROAD. — Operates  161  miles  of  trolley,  extending  from  Oakland  to  Ala- 
meda, Piedmont,  Berkeley,  Frultvale,  East  Oakland,  San  Leandro  and 
Haywards. 

OFFICERS. — Pres.,  E.  A.  Heron;  1st  V.-P.,  Henry  Wadsworth:  2d 
V.-P.  and  Gen.  Mgr.,  W.  F.  Kelly;  3d  V.-P.,  W.  R.  Alberger;  Treas.,  F.  0. 
Havens;  Sec,  Samuel  J.  Taylor;  Asst.  Sec,  F.  W.  Frost;  Asst.  Gen.  Mgr,, 
J.  Q.  Brown.— V.  80,  p.  1479;  V.  81,  p.  668;  V.  83,  p.  1229;  V.  91,  p.  155. 

OIL  CITY,  PA. 

CITIZENS  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Pennsylvania  May  23  1902.  Owns 
and  operates  the  Citizens'  Light  &  Power  Co.  (capital  $75,000),  the  Monarch 
Park  Hotel  Co.  (practically  an  amusement  park  with  60  acres  of  ground) 
the  Big  Rock  Bridge  Co.  and  the  Reno  Bridge  Co.  „__ 
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ELECTRIC  RAILWAYS 


[Vol.  lxxxsi. 


STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common  $1,000,000  ($50) $1,000,000     No  dlv. 

Preferred  $1,000,000  ($50)--- 1,000,000     No  dlv. 

Ist   mortgage   $750,000   goldf    1905  5  J-J  750,000  July  31  1935 

($1,000)  sl.ik.  fund nnt.  at  Penn.  Co.  for  Ins.  on  Lives  &  Grant. 

I     Annuities,  Philadelphia,  Trustee. 

EARNINGS. — For  years  ending  June  30  1909  (for  both  traction  company 
andUght  and  power  company),  gross,  $264,945;  net,  $67,609.  In  1907-08, 
gross.  $259,120;   net,  $49,416. 

ROAD. — Operates  34.76  miles  of  track  connecting  Franklin  and  Oil  City 
by  two  routes  (on  either  side  of  the  Alleeheny)  and  reaching  the  boroughs 
Of  Rousevllle  and  Siverly.  65-lb.  and  70-lb.  T  rail  and  85-lb.  girder  rail. 
Has  49  passenger  cxrs;  11  service  cars  and  2  snow  sweepers.  The  controlled 
Citizens'  Light  &  Power  Co.  furnishes  electric  light  and  power  for  OH  (jlty 
and  vicinity. 

OFFICERS. — Pres  .  Joseph  Seep.  TltusvUle;  V.-P..  William  Hasson; 
Sec  and  Treas.,  George  G.  Sloan;  Gen.  Man.,  F.  D.  Shaffer. — V.  85,  p.  598. 

OKLAHOMA  CITY,  OELA. 

OKLAHOMA  RY.  CO.— A  troUey  road. 

The  same  Interests  contiol  the  Guthrie  Street  Ry.  system  of  7  miles. 

ORGANIZATION. — Incorporated  In  Oklahoma  on  June  15  1904  under 
-the  name  of  Oklahoma  City  Ry.  Co.  On  Sept.  21  1907  name  changed  to 
Oklahoma  Ry.  Co.,  increasing  charter  powers  so  as  to  constitute  both  an 
urban  and  Interurban  road  and  increasing  stock  from  $1,000,000  to  $3,000,- 
000.     City  franchise  perpetual  and  exclusive  on  streets  occupied. 

STOCK  AND  BONDS. —      Date.       Interest.     Outstanding.      Maturitv. 

Common  $2,000,000  ($100) - $2,000,000     

Pref,  $1,000,000  5%  cum 631.000     

Oklahoma   City    1st   M     $1.-1    1904        5  g  J-J  43,000  July    1  1934 

000,000  gold  ($1,000) -.c'/lnt.  at  Iron  City  Tr.  Co.,  Pittsburgh,  Trustee 
First    and     refunding    mtge.l    1907        5  g  J-J  2,075,000   .Tan    1    1938 

$3,000,000  ($1,000)  g-.-C*/Int.  at  Safe  Dep.  &  Tr.  Co..  Plttsb..  Trustee. 

Bonds. — Of  the  new  bonds,  $2,075,000  have  been  Issued,  $1,000,000  to 
retire  5s  of  1904,  of  which  only  $43,000  now  remain  outstanding  and 
$1,075,000  used  for  additions  and  extensions,  leaving  $925,000  for  future 
extensions  and  betterments  at  95%  of  cost  and  issuable  only  when  net 
earnings  are  double  int.  charges,  including  Int.  on  bonds  to  be  issued. 
Can  be  called  in  1918  on  90  days'  notice  at  110  and  Int.     No  sinking  fund. 

EARNINGS. — For  year  ending  Dec.  31  1909,  gross,  $452,569:  net, 
$180,827;    fixed   charges,  etc.,  $111,9)1;    surplus,   $ft8,926. 

ROAD.  — Operates  60  miles  of  track  In  Oklahoma  City  and  suburbs;  75 
passenger  oars  and  16  other  cars.  Is  building  an  extension  to  Guthrie, 
of  which  10  miles  to  College  Park  Is  completed. 

OFFICERS. — Pres.,  Anton  H.  Classen;  V.-P.,  J.  W.  Shartel;  Sec, 
3.  J.  Johnson;  Treas.,  Henry  M.  Brauer:  Compt.,  W.  R.  Frederick.  Gen- 
eral offices,  Oklahoma  City.— V.  79,  p.  213;   V.  85,  p.  922. 

OLEAN,  N.  Y. 
WESTERN   NEW   YORK     &     PENNSYLVANIA  TRACTION   CO.— A 

troUey  road. 

ORGANIZATION. — Incorporated  in  New  York  and  Pennsylvania  on 
Nov.  17  1906.  and  is  a  consolidation  of  the  Olean  Street  Ry.  and  the  Rock 
City  RR.,  the  latter  being  a  reorganization  of  the  Olean  Rock  City  &  Brad- 
tord  Ry.     Bradford  St.  RR.  Co.  has  also  been  consolidated. 

On  April  15  1910  up-State  Pub.  Serv.  Com.  authorized  company  to  In- 
crcjise  stock  from  $2,000,000  to  $2,600,000  and  classify  shares  as  below. 
See  V.  90,  p.  1103.  Of  the  $600,000  new  1st  pref.,  $500,000  was  ex- 
changed for  a  like  amount  of  refunding  bonds. 


Outstanding.      Maturitv. 

$1,500,000     

1,500,000     In:i909,4% 


!      STOCK  AND  BONDS. —      Date.        Interest. 
,  Common  $1,500,000  ($100) 

Pref  4%  cum  from  Feb  1  19071 F-A 

$1,500,000  ($100) / 

1st   consol    mtge    $2,000,000]    1902       5  J-J  1,616,000  Jan '^m928 

($1,000)  gold -.c*J Interest  at  Central  Trust  Co..  N.  Y..  Trustee. 

Bonds.— Of  the  new  1st  consolidated  mtge.  for  $2,000,000,  $116,000  are 
held  in  treasury  of  the  Omaha  &  Council  Bluffs  St.  Ry.,and  Included  In 
amount  outstanding  above;  the  remaining  $384,000  is  reservedifor  im- 
provements. V.  89,  p.  1234,  1281  $600,000  bonds  of  the  Omaha  Council 
Bluffs  &  Suburban  Ry.  are  deposited  as  security  for  the  O.  &  C.  B'.  Ry.  & 
Bridge  consol  5s. 

ROAD. — Comprises  30  miles  of  track.  Including  the  trackage'cf  the 
Omaha  Council  Bluffs  &  Suburban  Ry.  and  the  Lake  Manawa  &  Manhattan 
Beach  Ry.,  embracing  the  entire  street  railways  of  Council  Bluffs.  Also 
owns  bridge  between  Omaha  and  Council  Bluffs  over  the  Missouri  River. 

OFFICERS.— Pres.,  J.  H.  Millard;  V.-P.,  Geo.  F.  Wright;  Sec.  0.  T. 
Stewart;  Treas.,  E.  E.  Hart.— V.  77,  p.  37;  V.  89,  p.  1224    1281,  1597. 


STOCK  AND  BONDS. — 
Common  $1,000,000  ($100)-.. 
Ist  pref  (6%  cum).  $600,000- 
2d  pref  (5%  n-c) ,  $1,000,000 

($100)    

Ist  and  ref  mtge  $5,000.000'1    1906 


Date.        Interest. 


5  g  J-J 


Outstanding. 
$1,000,000 
600,000 


Maturity 


1,000,000     

2,000,000  Jan     1 


1957 


gold  ($1,000) c*flnt.  at  Trust  Co.  of  Amer.,  N.  Y.,  Trustee 

Glean    Street    Ry    1st    mtgel    1899       5  g  M-N  184,000  Nov    11929 

$225,000  ($1,000)  gold- -c*j Int.  at  Fidelity  Trust  Co.,  Buffalo,  Trustee. 
Olean  St  Ry  1st  exten  mtge]    1901       5  g  F-A  116,000  Aug    1  1931 

$130,000      ($1,000)      gold.flnt.  at  Fidelity  Trust  Co.,  Buffalo,  Trustee. 

(Cannot  be  called) c*J  Sinldng  fund  of  $2,000  commenced  in  1905. 

Bonds. — Of  the  $5,000,000  new  bonds,  $300,000  are  reserved  for  prior 
lens.  Are  subject  to  call  on  or  before  Jan.  1  1912  at  105  and  Interest;  there- 
after at  110  and  Interest. 

Sinking  fund  on  Olean  Street  Ry.  1st  mtge.  of  1899  became  operative  In 
Nov.  1901.  $4,000  being  paid  annually.  $45,000  had  been  paid  to  .Sept.  20 
1910.  Bonds  cannot  be  called.  A  sinking  fund  on  the  1st  mtge.  extension 
bonds  became  operative  Aug.  1  1903;  $16,000  had  been  paid  Into  the  fund 
Sept  20  1910.  In  addition,  the  Shlnglchouse  RR.,  whose  stock  Is  owned, 
has  $55,000  5%  bonds  due  In  193;«. 

EARNINGS. — For  year  ending  Dec.  31  1909.  gross  (Including  $19,524 
other  Income),  $371,106;  net,  $205,777. 

ROAD.— Operates  In  Olean  and  Bradiord,  and  between  those  points; 
and  lines  from  Bradford  to  Lewis  Run  from  Oh>an  easterly  through  Ceres 
(where  a  connection  is  made  with  the  Shmglchousc  RR.)  to  Bolivar;  from 
Olean  westerly  to  Salamanca  and  thence  to   Little  Valley,  from  .Seneca 

Pa.     Total  about  98  miles  of  road  . 
Page,    Olean;   V.-P     and   Treas.,   .Tos.    B. 
Bullls,  OHan.— V.  83,   p.   1292:  V.  84,  p. 


Junction,  N.  Y.,  to  Clarkdale, 
OFFICERS. — Pres..    W.    R. 
Mayer    New  York;  Sec,  C.  G. 
1429:  V.  90,  p.  978.   1103. 


OMAHA,  NEB. 

OMAHA  &  COUNCIL  BLUFFS  SI  REET  RY.— A  troUey  road. 

ORGANIZATION. — Incorporated  In  Nebraska.  Owns  lines  formerly 
operated  by  Omaha  Street  Ry.  Co.;  leases  the  Omaha  &  Council  Bluffs  Ry. 
&  Bridge  Co.  In  Council  Bluffs,  la.,  until  1947,  together  with  Its  bridge  over 
Missouri  River,  rental  being  $60,000  per  annum.  In  addition  to  all  lixed 
charircs. 

Strike. — In  Sept.  1909  became  involved  in  a  strike  with  Its  men,  and 
traffic  was  tied  up  for  some  time.     Company  won  out. 

STOCK  AND  BONDS^         Date.        Interest.      Outstanding.       Maturity. 

Common  $10,000,000  ($100)- . Q-J  $5,000,000    Oct '10,  1  % 

Pref  5%  cum  from  .Ian  1  19041    5  Q-J  4,000.000  Octl0,l  K  % 

$5,000,000  ($100) J 

Omaha  St  Ry  1st  consol  mtgel    1889       6  g  M-N         2,500,000  May   11914 

$2,500,000  gold /Interest  at  Farmers' Loan  dsTr.  Co..N.  Y. 

Cm  &  C  B  St  Ry  Ist  con  mtgel    1902       5  g  J-J  6,761 .000  Jan     1  1928 

$10,000,000   gold    ($1 ,000)  f  Interest  at  Guaranty  Trust  Co.,  New  York. 

no  sinking  fund c*J 

Stock  and  Bonds. — $5,000,000  common  and  $1,000,000  preferred  stock 
are  set  aside  for  additions  and  Improvements.  Of  the  new  $10,000,000 
mtge.,  $2,500,000  is  reserved  to  retire  a  like  amount  of  Omaha  St.  Ry. bonds. 
Remainder  reserved  for  extensions  and  improvements  at  85%  of  cost. 

Dividends. — First  dividend  on  pref.  stock,  \\i%,  was  paid  April  1  1904, 
and  same  amount  quarterly  to  and  Including  Oct.  1910.  On  com..  1st  dlv., 
2%,  paid  July  1907,  and  2%  paid  Jan.  and  June  1908:  In  1909,  Jan.,  2%; 
July,  2%:  In  1910,  Jan.,  2%;  July,  2%;  In  Oct.  chgd.  to  quar.  and  paid  1%. 

REPORT. — For  cal.  year  1909,  gross,  $2,317,677;  net,  $900,577;  other 
Income,  $11,274;  Interest,  taxes  and  rentals,  $662,342;  surplus,  $249,509; 
surplus  Jan.  1  1909,  $275,708;  dividends,  $400,000;  proQt  &  loss  adjust- 
ment, $130:  total  surplus  Jan.  1  1910,  $125,087. 

ROAD. — Owns  112  miles  of  track,  being  all  the  street  railways  in  Omaha 
and  South  Omaha,  Florence,  Benson  and  Dundee,  Neb.  Also,  by  lease  or 
stock  control,  receives  the  earnings  of  ail  street  railways  In  Council  Bluffs, 
la.  (30  miles).  Including  the  Omaha  &  Council  Bluffs  bridge,  making 
total  operated  or  controlled  142  miles. 

OFFICERS. — Pres.,  G.  W.  Wattles;  V.-P.,  Frank  T.  Hamilton;  2d  V.-P. 
&  Gen,  Mgr.,  W.  A.  .Smith;  Sec.  &  Treas.,  L.  C.  Nash;  Asst.  Gen.  Mgr., 
R.  A.  Leusslcr. — V.  80,  p.  169-  V.  91,  p.  791. 

(1)  Omaha  &  Council  Bluffs  Railway  &  Bridice. 

ORGANIZATION. — Incorporated  In  Iowa.  An  electric  road.  Is  leased 
to  the  Omaha  &  Council  Bluffs  Street  Ry .  For  terms  of  lease,  see  statement 
of  the  latter  above.  Owns  entire  capital  stock  of  the  Omaha  Council  Bluffs 
&  Suburban  Ry.  and  the  Lake  Manawa  &  Manhattan  Beach  Ry.  The 
$600,000  mortgage  of  the  former  company,  made  to  the  Royal  Trust  Co. 
of  Chicago  and  Albert  E.  Johnson,  as  trustees.  Is  ail  held  by  the  Ry.  & 
Bridge  Co.  Lake  Manawa  &  Manhattan  Beach  has  no  funded  debt.  Fran- 
chises run  until  1946.  On  Dec.  13  1909  Inter-State  Commerce  Comm.  or- 
dered a  reduction  of  fare  betwecnlOmaha  andlCouncil  Bluffs  from  15  to 
1     oeots.     V.  89.  p.  1507.     UA    .    JMirilflffliflJili^ 


NEBRASKA  TRACTION  &   POWER  CO. 

ORGANIZATION. — Incorporated  In  Nebraska  Sept.  26  1908, 
STOCKS  AND  BONDS —      Date.        Interest.     Outstanding.      MaiurUy. 

Stock,  com,  $500,000  ($100) $100,700 

Stock,pf,$l,500,000($100)n.-c 5%  100,000 

1st   mtge.   $1,330,000    ($100,1    1908     6  g  A&015  100.000    Cot  15 1933 

$500  and  $1,000)  g /Midland  Guarantee  &  Trust  Co..  trustee 

Bonds. — Bonds  are  sub.1ect  to  call  at  105  on  or  after  Oct.  15  1918  and 
have  a  sinking  fund  of  from  2  to  4%  of  earnings.     Interest  Is  payable  at 
j  the   Omaha    National    Bank. 

ROAD. — First  division  of  road  7  miles  Is  completed  and  connects  Omaha 
So.  Omaha,  Ralston  and  PaplUlon.     Other  extensions  contemplated. 

OFFICERS.— Pres.,  Arthur  English;  V.-P.,  Frank  Koutsky;iSec.  and 
Treas.,  F.  A.  Howard;  Gen.  Mgr.,  G.  D.  Rice. — V.  89,  p.  994. 

ONEONTA,  N.  Y. 

OTSEGO  &  HERKIMER  RR.— A  trolley  road. 

ORGANIZATION. — Succeeded  on  July  10  1909  the  Oneonta  &  Mohawk 
Valley  RR.  V.  89,  p.  411.  In  Sept.  1910  had  an  application  pending 
before  Public  Service  Commission  to  Issue  securities. 

EARNING.*?. — For  year  end.  June  30  1910,  gross,  $204,260;  net,  $29,655; 
taxes,  $7,137;  other  deductions,  $5,661;  surplus,  $16,857;  deficit,  $37,228. 

ROAD. — Operates  67.04  miles  of  track  between  Oneonta,  Cooperstown, 
Richfield  Springs  and  Mohawk,  at  which  latter  point  it  connects  with  the 
Utlca  &  Mohawk  Valley  Ry.  for  Utica,  13  miles.  Total  operated,  80.04 
miles.     Rails,  60  to  90  lbs.;  39  cars. 

OFFICERS.— Pres.,  W.  B.  Reed;  V.-P.,  Herbert  T.  Jennings;  Treas., 
L.  M.  Wilson,  ail  of  New  York;  Gen.  Mgr.,  Jos.  K.  Choate,  Hartwlck,  N.  Y. 

OSSINING,  N.  Y. 
HUDSON   RIVER   &   EASTERN   TRACTION  CO. 

ORGANIZATION.— Incorporated  in  New  York  on  Feb.  15  1906.  Pro- 
poses to  build  a  line  from  New  York  Central  Station  In  Osslning  through 
Ossining,  Brlarcllff  Manor,  Pleasantville  and  Sherman  Peirk  to  WMte  Plains, 
17  miles.     3  miles  In  Osslning  are  in  operation. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $400,000 $84,(100     

1st  mortgage  $1,000,000  goldl    1907       5  g  F-A  75,000  Feb  1    1957 

($1,000)    c&r/Int.  at  Trust  Co.  of  America.  N.  Y..  Trustee 

Bonds. — Are  subject  to  call  on  or  after  Feb.  1  1912  on  any  Int.  day  at  106 
and  Int. 

OFFICERS. — Pres.,  O.  G.  Bennett,  New  York;  Sec,  J.  A.  Byrne,  37 
Wall  St..  N.  Y.;  Treas.  &  Gen.  Mgr..  W.  L.  Stratton,  Osslning,  N.  Y. 

OTTAWA,  ILL. 

WESTERN  RAILWAYS  &  LIGHT  CO. 

Controlled  by  same  Interests  that  control  the  Illinois  Traction  Co. 

ORGANIZATION. — Incorporated  March  1907  In  Maine,  and  owns  all  tbo 
capital  stock  of  the  following: 

Cairo  Ry.  &  Light  Co.  I  Galesburg  Railway  &  Light  Co. 

Central  Ltg.  Co.  of  La  Salle  and  Peru]  Quincy  Horse  Ry.  &  Carrying  Co. 
Chicago  Ottawa  &  Peoria  Ry.  Co.        (Northern  Illinois  Light  &  Trac.  Co. 

I  Wichita  RR.  &  Light  Co. 

Western  Rys.  &  Light,  with  the  Illinois  Traction,  will  furnish  through 
service  between  Chicago  and  St.  Louis  when  Chicago  connection  Is  com- 
pleted.    V.  90,  p.  238. 

STOCK —  Bate.  Outstandina.  Dividends. 

Common    ($100) -. $4,521,800  

Pref.,  $2,250,000  ($100)  cum 6  Q-J  2,245,000  See  text 

Stock. — Before  auth.  amount  of  pref .  stock  can  be  increased,  surplus  earn- 
ings above  expenses  and  int.  for  previous  year  must  be  equal  to  9%  on  ail 
pref.  stock  Issued  and  to  be  Issued.     V.  90,  p.  238. 

Dividends  have  been  paid  on  pref.  since  organization. 

EARNINGS. — Of  controlled  companies  for  calendar  year  1909.  gross, 
$1,406,524;  net   (after  taxes),   $591,154. 

OP'FICERS. — Pres..  W.  B.  McKlriley:  Treas.,  E.  Woodman;  Sec,  J.  B, 
Macaulay;  Act.  Compt.,  J.  M.  C.  Horn;  Gen.  Mgr..  H.  E.  Chubbuck. — 
V.  87,  p.  814;  V.  90,  p.  238. 

(1)  Cairo  Railway  &  LigJit  Co. — A  trolley  road. 
ORGANIZATION. — Incorporated  on  Oct.  5  1908  In  Maine,  to'take  over 

the  properties  of  the  Cairo  Elec  Trac.  Co.  and  the  Cairo  City  Gas  Co.  V. 
88,  p.  293,  374.  The  Cairo  Elec.  &  Trac.  was  a  consolidation  of  the  Egypt 
Electric  Co.  and  the  Cairo  Elec.  Light  &  Power  Co. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  .?1, 000, 000  ($100) All  owned  by  Western  Rys.  &  Lt.  Co. 

C  E  &  T  Ist  mtge,  $150,000  gl    1903        5gJD  $150,000     June  11923 

($500  and  $1,000) cjint.  at  Central  Trust  Co.,  Chicago,  Trustee. 

Bonds. — Are  subject  to  call  on  any  int.  date  after  10  years  at  105. 

ROAD. — Operates  9H  miles  of  track  In  Cairo,  together  with  the  electric- 
lighting  and  power  plant.      V.  87,  p.  613;    V.  88,  p.  293,  374. 

(2)  Galesburg  Railway  &   Light. 

ORGANIZATION. — Incorporated  In  Maine  in  1904,  and  Is  a  consolida- 
tion of  the  Galesburg  Electric  Motor  &  Power  Co.  and  the  Galesburg  Gas 
&  Electric  Light  Co.     Franchises  expire  In  1920. 

STOCF^  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,500 ,000  ($100)- --        - $1,000,000     

New     mortgage     $1,500,000/   1904       5  g  JJ  877.000  July   11934 

Int.  at  Portland  Tr.  Co.,  Portland.  Me..Trus. 
1899        5  g  A-O  350,000  April  1  1918 

Int.  at  Portland  Tr.  Co..  Portland,  Mc.Trus. 
1902     5  cur  MS  171 ,000   Sept.  1  1912 

Int.  at  First  Nat.  Bank,  Galesburg,  Trustee. 
Bonds. — "fhe  new  $1,500,000  issue  is  subject  to  call  on  any  Interest  date 
at  105  and  interest;  no  sinking  fund:  $521,000  are  reserved  for  the  prior 
liens  and  $102,000  for  extensions  and  Improvements.  L.  F.  Wertman, 
Pres.  First  National  Bank,  Galesburg,  Is  trustee  of  the  Galesburg  Eiectrlo 
Motor  &  Power  Co.  bonds.    Can  be  called  at  103. 

ROAD. — Owns  20  miles  of  track  laid  with  «0-lb.  T  rails  in  Galesburg,  III., 
extending  also  to  Ea.st  Galesburg  and  Knoxville;  also  three  extensions  aggre- 
gating 4  miles,  built  and  put  In  operation  In  1900.  Operates  42  cars.  Hag 
built  a  new  power-house  to  generate  current  for  both  the  street  railway  and 
electrlc-llght  plant,  and  will  also  do  steam  heating.     See  V.  78,  p.  2384. 

OFFICERS. — Pres.,  Geo.  F.  Duncan;  Sec.  and  Treas..  Edward  Wood- 
man. Portland.  Me.;  Mgr.,  H.  E.    Chubbuck.    Peoria. — V.    78,    p.    2384. 

(3)  Quincy  Horse  Railway  &  Carryinit  Co. 

Does    entire    (electric)    street    railway    business    In    Quincy.     Principal 


gold  ($1,000) c] 

Galesburg  Gas  &  Elec  Lt  first/ 

mtge  $350,000  ($1,000)  _-C] 
Galesburg  E  M  &  P  mortgage/ 

$205,000  gold  ($l,000)-.c»l 


franchise  is  unlimited,  granted  in  1865 
franchises  mature  from  1922  to  1937 

STOCK  AND  BONDS —        Date. 
Stock.  $600,000  ($100) 


and  exclusive  for  50  years.     Other 


Interest. 


Maturity. 


First  mortgage  ($500  each)-./   1890 

IE.  J. 


Outstanding. 

$600,000     

5  A-O  140,000   Oct.    1  1910 

Parker,  J.  F.  Carrott,  Quincy,  Iil.,Trus. 

First  consclidated  mortgage,   J1898       5  g  A-O  410,000  Oct.    1  1918 

$550,000.  gold c*llnt.  at  Portland  Tr.  Co.,  Portland,  Me.,  Trus. 

Interest  on  first  mortgage  payable  at  Quincy  (111.)  Trust  Co. 
Of  the  5s  of  1898,  $140,000  will  be  u.scd  to  retire  the  first  5s. 
ROAD. — Operates  17.5  miles  of  track. 

OFFICERS. — Pres..  Geo.  F.  Duncan,  Portland,  Me.;  Sec,  W.  B. 
McKlnley,  Champaign,  III.;  Treas.,  W.  H.  Carnahan;  Gen.  Mgr..  H.  E. 
Chubbuck. — V.  67,  p.  372.  737. 
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(4)  Wichita  Railroad  &  Light.— Trolley. 

ORGANIZATION. — Chartered  May  1  1900Tfor  30  years  .'•Street  rail- 
way/rancftise  expires  1933,  lighting  In  1919.  Owns  a  street-lighting  plant, 
and  has  contract  for  city  lighting. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $300,000  ($100) $300,000     

First      mortgage,      $300,000/    1900        5  g  A-O  300  000     April    1920 

($1 .000)  gold c]  Int.  at  Portland  Tr.  Co. ,  Portland ,  Me..  Trus. 

Bonds. — Bonds  are  subject  to  call  at  105  on  6  months    notice. 

ROAD. — Owns  29  miles  of  trolley  track  In  Wichita,  Kansas,  including 
new  double -track  bridge,  over  the  Arkansas  River,  and  extensions  to 
Wonderland  Park  and  Fair  Grounds. 

OFFICERS.— Pres.,  W.  B.  McKlnley,  Champaign,  III.;  Gen.  Mgr..  H. 
E.  Chubbuck;  Sec.  and  Treas.,  Edw.  Woodman,  Portland,  Me.;  Supt., 
W.  R.  Morrison,  Wichita. 

(5)  Chicago  Ottawa  &   Peoria  Railway  Co. 

ORGANIZATION.— Bought  outright  In  1909  the  Illinois  Valley  Ry. 
Operates  largely  on  private  right  of  way.  Franchises  In  various  towns 
mat-re  mostly  after  1950. 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.      Maturity. 

Stock All   owned   by   Western   Rys     &   Light  Co. 

First     mortgage     $5,000,0001    1907  5%  $1,749,000   Dec     1  1937 

($1,000) /Central  Trust  Co.   of  Illinois,   Trustee. 

Illinois  Val  1st  M  $2,000, OOOg/    1905  5g  1.500,000     Sept  1  1935 

($500JandS$l,000) dint,  at  Portland  (Mc.)  Trust  Co.,  Trustee. 

Bonds. — -Chicago  Ottawa  &  Peoria  bonds  are  guar.,  p.  &  i.,  by  Western 
Rys.  &  Light  Co.  Illinois  Valley  bonds  have  a  sinking  Jund  of  1  V^%  per 
annumlofiamount  outstanding.     Are  subject  to  call  at  105. 

ROAD. — Operates  from  Princeton,  111.,  via  La  Salle,  Peru,  Utlca_ 
Ottawa,  Marseilles  to  Seneca,  58  miles,  with  branches  from  Ladd  to  Streator' 
16  miles,  and  from  Seneca  to  Morris,  12  miles;  total,  86  miles. — V.  87,  p.812| 

(6)  Northern  Illinois  Light  &  Traction  Co. — A  trolley  road. 
ORGANIZATION. — Incoi-porated  In  Illinois  and  Is  successor  In  July  1903 

to  the  Ottawa  Railway,  Light  &  Power  Co.,  sold  under  foreclosure.  Fran- 
chise perpetual  for  lighting  and  until  March  1924  for  railway.  Has  contract 
for  city  lighting.     Western  Rys.  &  Light  Co.  owns  all  the  stock. 

STOCK  AND   BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock,   $250,000    ($100) _ $250,000     

Ist    mtge,     $1,200,000,    goldl    1903        5  g  J-J  265,000   July   1    1923 

($500  and  $1,000) c*/lnt.  at  American  Tr.  Co.,  Boston,  Trustee. 

Bonds. — No  sinking  fund  and  bonds  cannot  be  called. 

EARNINGS. — For  12  months  ending  Dec.  31  1908,  gross,  $74,292;  net. 
$36,171.      In  1907,  gross,  $66,420;    net,  $31,016;    Interest,  $13,250. 

ROAD  AND  PLANT. — Operates  7.5  miles  of  line,  covering  the  prin- 
cipal streets  of  Ottawa,  and  also  runs  out  of  the  city  to  Ellis  Park,  a  pleasure 
resort  on  the  Illinois  River.  Also  has  entenslons  from  Ottawa  to  Chautau- 
qua Park.  Equipment,  11  motor  and  7  trail  cars.  Has  both  steam  and 
water-power  plants  for  generating  power,  which  can  be  operated  Inde- 
pendently If  necessary.  Is  supplying  164  enclosed  arc  lights  under  city 
contract  and  154  for  commercial  lighting.  Also  22  245  Incandescent  lights, 
561  J4  h.  p.  In  motors  and  one  200  k.  w.  and  one  300-k.  w.  alternator  and 
one  500-k.  w.  turbine  for  street  lighting. — V.  82,  p.  1041. 

(7)  Central  Lighting  Co. — 

ORGANIZ.A.TION,  &c.— Stock  auth.  and  out  $100,000  ($100);  all  owned 
by  Western  Rys.  &  Lt.  Co.  Coll.  tr  bonds  auth.  and  out.,  $250,000  g. 
($1,000).  Date  1902,  due  July  1  1922.  Int.  (5  g.  J.-J.)  payable  at  Port- 
land Trust  Co.,  Portland,  Me.,  trustee. 


OTTUMWA,  IOWA. 

OTTUMWA  RAILWAY  &  LIGHT  CO.— TroUey. 

ORGANIZATION. — Incorporated  in  Delaware  In  Dec.  1905  as  suc- 
cessor to  the  Ottumwa  Traction  &  Light  Co.  The  latter's  franchises  for 
street  railway,  electric  lighting  and  steam-heating  plants  were  extended 
by  muniPlpal  election  on  July  8  1901  for  25  years  from  May  23  1901. 

STOCK  AND  BONDS —        Date.      Interest.     Outstanding.       Maturity. 

Com.,  $650,000  ($100) $650,000      

Pref.,  $850,000  ($100) Q-J  15  415,100Julyl5'10.1  M 

1st   and   ref.    mtg.,    $1,500.-1    1906       5  g  J-J  941,000    Jan. 1  1924 

000,   gold    ($1,000) c*]lnt.  at  Central  Trust  Co,,  Chicago,  Trustee. 

Ott.  Tr    &  Lt.  1st  M..  $500.-1     1901        5  g  A-O  324,000     Oct    11921 

000    ($1,000)    gold,  s  f  c'/Int    at  U.S.  Mort.  &Tr.  Co.,  N.  Y.,  Trustee. 

Bonds. — Of  the  authorized  Issue  of  $1,500,000,  $324,000  are  reserved 
to  retire  prior  Hens  and  8235,000  are  reserved  for  extensions  and  better- 
ments. The  new  bonds  are  subject  to  call  at  103  and  int.  A  sinking  fund 
of  1%  per  annum  of  bonds  out  commenced  July  1  1909.  The  Ottumwa 
Traction  &  Light  Co.  bonds  can  be  called  after  Oct.  1  1911  at  105  and 
Interest  and  each  year  thereafter  at  H  %  less  until  par  Is  reached.  Bonds 
numbered  1  to  20  may  be  redeemed  at  105  and  int.  after  Oct.  1  1907. 
V.  74,  p.  95.  Sinking  fund  on  these  bonds  of  $5,000  annually  is  operative 
from  1907  to  1909  and  $8,000  annually  from  1910  to  1920. 

Dividends. — Initial  dlv.  on  pref. — 1  H  % — paid  Oct.  1909  and  same 
amount  quarterly  since  to  and  Including  July  1910. 

EARNINGS. — For  year  ending  Dec.  31  1909,  gross,  $236,583;  net, 
$110,480;  interest.  $62,930;  dlv.,  $4,994;  surplus,  $42,556;  1908,  gross, 
$221,211;  net,  $100,173;  charges,  $58,450;  surplus,  $41,723. 

ROAD. — Operates  11  H  miles  of  trolley  road  In  city  of  Ottumwa,  Iowa. 
Weight  of  rails,  60-lb.  T.  Standard  gauge.  Also  does  municipal,  com- 
mercial and  residence  electric-lighting  (Including  125  miles  of  pole  line, 
carrying  200  miles  of  wire);  supplies  electric  power  for  stationary  motors, 
Ac,  and  operates  a  system  of  steam  heating,  with  3  !^  miles  of  mains. 

OFFICERS. — Pres.,  Arthur  S.  Huey;  Sec,  R.  J.  Graf;  Gen.  Mgr.,  W.  F. 
Raber;Mgrs.,  H.  M.  Byllesby  &  Co.,  Chicago. — V.  82,  p. 1269;  V. 89,  p.  994. 


OWENSBORO,  KY. 

OWENSBORO  CITY  RAILROAD.— A    troUey    road. 

In  MayjlQlO.'a'syndlcate  composed  of  the  principal  stockholders  of  Evans- 
vllle  Rys.  Co.  purchased  control  and  re-flnanced  the  company.  An  exten- 
sion down  the  Ohio  River  Is  contemplated.     V.  90,  p.  1364. 

ORGANIZATION. — Chartered  in  1886.  Franchise  runs  till  1936  and 
gives  exclusive  rights  to  operate  street  railway  In  said  city.  The  pref.  stock 
was  created  in  Feb.  1907.     V.  84,  p.  340. 

STOCK  AND   BONDS—       Date.  Interest.     Outstanding.      Maturity. 

Common,  $75,000  (par  $50). . $72,500  f.  p.     

1st     mtge,      $200,000,      goldl    1902  5  g  J-J  200,000  Jan     1  1932 

($1,000),  c&r,  not  red /Interest  at   Louisville   Trust   Co.,    Trustee. 

Gen  mtge,  $200,000 1910  5%  163,000  May    1  1933 

ROAD. — Owns  15  miles  of  street  railway  In  Owensboro  and  suburbs; 
56  and  70-lb.  rail;  25  motor  cars,  double  G.  E.  800;  5  trailers;  25  10-ton 
coal  cars.     Power  house  600  k.w.  capacity. 

OFFICERS.— Pres.,  John  G.  Delker,  Owensboro;  V.-P.,  W.  A.  Koch, 
Evansvllle,  Ind.;  Sec,  C.  H.  Battin,  Evansvllle,  Ind.;  Treas.,  C.  C.  Wat- 
kins,  Owensboro:  Gen.  Mgr.,  W.  A.  Carson,  Evansvllle,  Ind.  V.  79,  p. 
270;  V.  84,  p.  340;  V.  90,  p.  1364. 


PADUCAH,  KY. 
PADUCAH  TRACTION  &   LIGHT  CO. 

ORGANIZATION. — Incorporated  in  Maine  on  Nov.  17  1905  and  owns 
all  the  securities  of  the  Paducah  Trac.  Co  and  Paducah  Lt.  &  Power  Co. 
Besides  street  railway  business,  does  the  entire  commercial  electric  lighting, 
gas  and  steam  heating  business  of  the  city.  Street  railway  and  electric 
lighting  franchises  expire  in  1934  and  1926,  steam  heating  franchises  In 
1922iand  gas  franchise  Is  perpetual. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturitv. 

Common,  $1,000,000  ($100) $1,000,000     

Pref  5%  cum  $1.000, 000($100) J-D  500,000  J'ne '07,  1   T. 

Coll.    tr.    mtg..    $2,000,000. <    1905       5  g  M-N  672,000  Nov.  1  1935 

gold lint,  at  State  St.  Trust  Co.,  Boston,  Trustee. 

Pad.  St.  Ry   mort.,  s.  f [   1890       6  g  J-J  100,000  July    11920 

ICol. Finance  &  Trust  Co.,   Loulsv.,  Trustee. 

Pad.  St.  Ry.  mortgage 1893       6  100,000  1923 

Peop.  L"t  Power  &  Ry.  mort..   1898        6  100,000  1917 

Paducah  City  Ry.M.,$l. 000-1    1902       5  g  J-J  242,000  July  1  1932 

000,    g.,    ($500-$1.000).c*/lnt.  at  N.  Y.  Trust  Co.,  N.  Y.,  Trustee. 
Notes  payable  July  31  1910 111,500     


Stock  and  Bonds. — Of  the  $2,000,000  new  bonds,  $542,000  are  reserved 
to  retire  prior  Hens  and  $786,000  for  future  Improvements.  Subject  to  call 
as  a  whole  at  105  and  Interest.  A  sinking  lund.  If  earned,  of  1  %  per  annum 
of  outstanding  bonds  commenced  Nov.  1  1900,  and  becomes  obligatory  Nov. 
1  1911.     Preferred  stock  Is  redeemable  at  110. 

Dividends. — First  dlv.  on  pref.  stock,  1%,  was  paid  Deo.  1  1906.  aBd 
1%  was  paid    again  on  June  1  1907.     None  since  to  July311910. 

EARNINGS. — Of  combined  companies  for  calendar  year  1909:  Gros 
$227,344;  net,  $91,591;  Int.  and  taxes,  $80,444;  sink,  fund  (underlyln 
bonds),  $1,200;  surplus,  $9,947. 

ROAD. — Operates  17.7  miles  of  track;  35  to  60-lb.  rail;  standard  gauge 
48  cars. 

OFFICERS. — Pres.,  Frederick  S.  Pratt;  V.-P.,  Joseph  L.  Friedman, 
Paducah,  and  Dwlght  P.  Robinson,  Boston;  Sec,  Clement  R.  Ford;  Treas. , 
Henry  B.  Sawyer;  Gen.Mgrs,  Stone  <fc  Webster,  Boston. — V.83.  p.  1229. 


PARKERSBURG,  W.  VA. 

PARKERSBURQ  MARIETTA  &  INTERURBAN  RY— A  troUey  road. 

ORGANIZATION. — Consolidation  of  the  Parkersburg  &  Interurban  Ry., 
the  Parkersburg  Gas,  Elec.  Lt.  &  St.  Ry.  Co.  and  the  Marietta   Elec.  Co. 
In  1910  Increased  authorized  stock  from  $440,000  to  $1,000,000.     V.  90, 
p.    447. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,000,000 .-- $440,000 

1st  mtge,  g,  Parkersburg  lines.   1898  5  150,000  1938 

1st  mtge.  Marietta  lines 1902  6  150,000     

Consoi  mtge,  all  lines 1902  5  400,000  1942 

EARNINGS. — For  year  ending  April  30  1909.  gross,  $265,222. 

ROAD. — Operates  43.75  miles  of  track,  including  an  extension  of  12  miles 
to  Marietta.  Uses  bridge  of  the  Ohio  River  Bridge  &  Ferry  Co.  between 
Marietta,  Ohio,  and  WllUamstown,  W.  Va.  See  V.  77,  p.  1747.  10  mUes 
from  Lowell  to  Beverly,  Ohio,  are  under  construction. 

OFFICERS. — Pres.,  C.  H.  Shattuck;  Sec,  W.  W.  Van  Winkle;  Treas.; 
S.  D.  Camden. — V.  77,  p.  1747;   V.  90,  p.  447. 

PATCHOGUE,  LONG  ISLAND,  N.  Y. 

SOUTH  SHORE  TRACTION.— A  troUey  road. 

The  same  Interests  control  Hudson  &  Long  Island  Tract.,  which  was 
incorporated  la  N.  Y.  on  March  31  1908  with  $50,000  capital  stock,  to 
build  a  line  from  12th  Ave.  &  42d  St.,  N.  Y..  to  Queensboro  Bridge. 

ORGANIZATION. — Chartered  in  New  York  March  3  1903  to  build 
from  the  Greater  New  York  line  near  the  Belmont  race  track,  Hempstead, 
via  Rockvllle  Centre,  Amltyvllie,  Babylon,  Patchogue,  Brookhaven, 
and  Intermediate  places,  to  the  Carman  River  In  Suffolk  County,  about 
51  miles.  V.  87.  p.  546.  In  Sept.  1907  announced  a  plan  for  extending 
the  line  to  Long  Island  City  and  via  Queensboro  Bridge  to  New  York. 
Has  completed  a  large  part  of  its  line  In  Suffolk  County.  The  Babylon 
RR.  (owned  by  South  Shore  interests)  has  completed  and  In  operation  the 
extension  of  Its  line  between  Babylon  and  Amltyvllie. 

The  Court  of  Appeals  having  affirmed  the  decision  of  the  Appellate  Divi- 
sion of  the  Supreme  Court  (V.  89,  p.  226,  1349),  directing  the  Public  Ser- 
vice (Commission  to  approve  the  franchise  granted  by  Board  of  Estimate  in 
May  1909  (V.  88,  p.  1198),  the  Board  of  Estimate  on  Dec.  23  1909  granted 
an  amended  franchise.  Under  the  franchise  gets  the  right  to  extend  the 
line  from  New  York  City  line  southerly  and  westerly  through  Jamaica  to 
and  across  the  Queensboro  Bridge.     Compare  V.  88,  p.  1501. 

In  1910  company  Installed  a  local  bridge  service  on  Queensboro  Bridge. 

In  April  1907  control  of  the  Cross  Island  Tract.  Co  was  acquired,  which 
Is  to  extend  from  Patchogue  to  Port  Jefferson. 

In  Nov.  1908  differences  with  the  Suffolk  Traction  Co.  were  adjusted 
and  the  South  Shore  Traction  Co.  agreed  to  confine  Itself  to  the  south  shore 
in  Isllp  as  far  as  SayvIUe,  and  the  Suffolk  Traction  Co.  to  the  territory  from 
Sayville  east  to  Brookhaven  and  across  the  Island  from  Patchogue  to  Port 
Jefferson.     V.  87,  p.  1239. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $2,000,000  ($100) --  $600,000     

1st    mortgage    $2,500,000,    g\   1907        5  g  J-J  250.000  1987 

$1,000 c*/Int.  at  Empire  Trust  Co.,  N.  Y  ,  Trustee. 

Bonds. — Subject  to  call  by  trustee  July  1  1927,  by  company  July  1  1932, 
at    110    and    Interest. 

OFFICERS.— Pres.,  Jas.  T.  Wood:  V.-P.,  Paul  T.  Brady;  Sec,  Arthur 
C.  Hume;  Treas.,  F.  D  KUburn:  all  of  New  York.  New  York  office. 
Times  Bldg.— V.  88,  p.  1198,  1501;  V.  89.  p.  226,  1349:  V.  90,  p.  54. 


SUFFOLK  SYNDICATE. 

ORGANIZATION. — Incorporated  In  New  York,  under  the  busi- 
ness corporation  law,  as  a  combined  railroad  and  real  estate  enter- 
prise. Has  made  a  contract  with  the  Suffolk  Traction  Company,  all 
of  whose  $1,200,000  stock  (except  shares  qualifying  directors)  Is  owned 
by  the  Suffolli  Syndicate,  to  construct  the  traction  company's 
railroad  of  23  miles.  Necessary  franchises  have  been  procured  by  the  trac- 
tion company  and  the  construction  company  has  purchased  about  1,830 
acres  of  land,  through  or  near  which  the  traction  road  will  be  constructed, 
and  has  acquired.  In  addition,  about  2-3  of  necessary  private  right-of-way 
for  a  railroad  and  automobile  road.  It  Is  intended  to  construct  a  toll  road 
of  about  10  miles  for  automobile  and  other  uses,  connecting  public  high- 
ways on  north  and  south  sides  of  Long  Island. 

The  Syndicate  will  receive  1st  mtge.  bonds  of  the  Suffolk  Traction  Co.; 
at  $30,000  per  mile  of  single  track.  In  payment  for  the  construction  of  the 
road.  The  bonds  to  be  offered  to  the  public  will  be  bonds  of  the  Suffolk 
Syndicate.  Stockholders  voted  in  October  1909  to  increase  stock  from 
$500,000  to  $659,900  and  to  classify  stock  Into  $250,000  common  and 
$409,900  5%  cum.  pref.  (pref.  only  as  to  repayment  of  principal),  and  re- 
deemable at  par  and  Int.  at  any  time.  V.  89,  p.  779.  Proceeds  of  sales 
of  land  and  other  property  to  be  applied  to  redemption  of  pref.  stock. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Common  $250,000 $225,000     _ 

Pref  $409,900  5%  cum None. 

First  mortgage  $1,200, 000 / 5%  seml-an      192,000  25  years 

I  Long  Island  Loan   &  Tr.  Co.,  trustee. 

Bonds. — Are  subject  to  call  at  par  and  Interest  on  any  interest  day 
Mtge.  also  covers  the  entire  $1 ,200,000  stock  of  the  Suffolk  Traction  Co. 
— V.  88,  p.  1198,  1561;  V.  89,  p.  779. 

(1)   Suffolk  Traction  Co. 

ORGANIZATION. — Incorporated  June  27  1906  in  New  York.  Stock 
all  owned  by  Suffolk  Syndicate.  Is  to  construct  an  electric  road  on  Long 
Island  about  23  miles  In  length,  extending  from  Great  South  Bay  at  Pat- 
chogue to  the  Sound  at  Port  Jefferson,  and  from  the  town  of  Islip  along  the 
?outh  shore  to  the  village  of  Brookhaven,  with  trackage  rights  of  about 
three  additional  miles  In  the  town  of  Islip  to  the  village  of  Sayville.  One- 
half  road  will  be  owned  In  fee;  remainder  will  be  constructed  on  public  high- 
ways.    Franchises  perpetual. 

STOCK  AND  BONDS. —      Date.        IiUerest.     Outstanding.      Maturity. 

Stock  $1,200,000  ($100)... _.        $1,200,000 

First  mortgage  $1,200,000-. -(   1907       5  J-J  90,000  July    11957 

I  Long  Island  Loan  &  Trust  Co.,  trustee. 

Bonds. — Of  the  $1,200,000  first  mortgage,  sufficient  are  reserved  to  de- 
liver to  Suffolk  Syndicate,  at  $30,000  per  mile.  In  payment  for  construction. 

Road. — Is  constructing  along  south  shore  from  Sayville  to  Patchogue  and 
from  Port  Jefferson  north  to  Patchogue.     4  H  miles  completed. 

OFFICERS. — Pres.,  Thos.  L.  Hughes;  Sec.  and  Treas.,  Charles  G.  Bal- 
manno. — V.  87,  p.   1239. 

PATTON,  PA. 

NORTHERN  CAMBRIA   STREET  RY.  CO. 

ORGANIZATION. — Incorporated  Oct.  8  1901  In  Pennsylvania. 

STOCK  AND  BONDS. —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $600,000  ($50) $426,000     

1st  mtge  $600,000  ($500  andl    1905       5  g  M-N  426,000  1935 

$1,000)     gold c'/Int.  at  Knickerbocker  Tr.  Co.,  N.  Y.,  trustee 

Bonds. — Are  subject  to  call  1915  at  105.  Sinking  fund  of  3%  of  gross 
earnings  began  1910;  after  1915  becomes  4%  and  1920  5%. 

ROAD. — Operates  13  miles  between  Patton.  Barnesboro  and  Carroll- 
town.     Standard  gauge,  70  lb.  T  and  girder  rails. 

OFFICERS.— Pres.,  W.  H.  Denllnger;  V.-P.,  R.  Peale:  Sec.  Jas.  H. 
Allport;  Treas.,  H.  F.  Blgler;  Gen.  Mgr.,  J.  L.  McNeils. 
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PEEKSKILL,  N.  Y. 
PEEKSKILL  LIGHTING  &  RAILROAD. 

In  1909  Westchester  Lighting  Co.,  controlled  by  Consol.  Gas  Co.  of  N.  Y., 
purchased  the  entire  common  stoclt  and  a  block  of  pref.  of  the  Peekskill 
Lighting  &  RR.     See  Westchester  Lighting  Co.,  V.  89,  p.  108. 

ORGANIZATION. — Incorporated  as  the  Peekskill  Lighting  Co.  on  July 
12  1900;  subsequently  purchased  the  Peekskill  Gas  Light  Co.  and  Peekskill 
Electric  Light  &  Power  Co.  Name  changed  as  above  upon  purchase  of  the 
Peekskill  Traction  on  Aug.  31  1900.  Comprises  all  the  gas.  electric  light, 
power  and  street  railway  interests  of  Peekskill.  Franchises  of  electric- 
lighting  plants  and  railways  are  perpetual.     Gas  franchises  liberal. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.       MatUTlty. 

Common  $500,000  ($100) J-D  $500,000     Octl909.1"'o 

Preferred  $150,000  6%  cum... 6  J-D  150,000     Dec '09,  3% 

1st    mtge    $750,000    ($1,000)1    1900        5  g  A-O  600,000      Oct      11930 

gold,  sinking  fund c'jlnterest  at  N.  Y.  Trust  Co.,  N.  Y.,  Trustee. 

Bonds. — Whole  issue  (but  no  fractional  part)  can  be  redeemed  on  any 
Interest  date  at  110  and  Interest.  Sinking  fund  is  provided 
at  tlie  rate  of  SIO  80  per  bond  outstanding,  beginning  Oct.  1903.  Tlie 
remaining  bonds  can  only  be  Issued  for  extensions,  &c.,  at  75  %  of  actual 
cost,  and  only  when  net  earnings  of  the  previous  12  months  are  equal  to 
at  least  twice  the  Interest  on  the  outstanding  bonds  and  the  proposed  issue. 
See  V.  71,  p.  913. 

Dividends. — 6%  per  annum  is  being  paid  on  pref.  stock.  On  common. 
In  1906,1%;   in  1907,  3  H%:   in  1908,  4%;   in  1909,  4%. 

EARNINGS. — -For  year  ending  Tune  30  1910;  Gro.ss  from  railway  only, 
$73,011;  net  from  railway,  §30,147;  net  from  o+her  sources,  §68,077:  total 
inc.,  $98,224;  fixed  charges,  *c.,  $40,204,  dlvs.,  §19,625;  surplus.  §38,395. 

ROAD. — Owns  and  operates  10.64  miles  of  track  In  PeeksklU  and  to  Lake 
Mohegan  and  Verplanck's  Point,  with  branch  to  State  Camp. 

OFFICKRS. — Pres.,  F.  A.  Stratton,  Mt.  Vernon;  V.-P.,  Stuart  Wilder, 
Osslnlng;  Sec.,  Dr.  B.  W.  Stillwell;  Treas.,  R.  A.  Carter;  Asst.  Treas., 
H.  D.  Swain,  Osslnlng.  General  office,  Peekskill,  N.  Y.— V.  82,  p.  1041; 
V.  85,  p.  103. 


PUTNAM  &  WESTCHESTER  TRACTION  CO. 

ORGANIZATION.— Incorporated  In  New  York  In  July  1906.  Stock 
authorized  and  Issued,  $75,000;  par,  $100.  First  mtge.,  auth.  $200,000, 
outstanding  $71,000,  gold  (c*),  5%  J-J,  due  July  1  1937;  int.  at  Knicker- 
bocker Trust  Co.,  trustee.  Sutiject  to  call  at  105  and  Int.  after  Jan.  1  1912. 
Road,  4  miles,  from  Peekskill  to  Oregon,  Putnam  Co.  Pres.  &  Asst. 
Treas.,  O.  G.  Bennett:  V.-P.,  W.  L.  Stratton;  Sec.  &  Treas.,  H.  D.  Swain. 


PEN  ARGYL,  PA. 

SLATE'BELT  ELECTRIC  STREET  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  Feb.  14  1899. 
Was  formerly  leased  to  the  Lehigh  Valley  Traction  Co.,  but  lease.cauceled 
on'May  10  1904,  owing  to  default  In  payment  of  rental. 

STOCK  AND  BONDS —        Dale.        Interest.     Outstandina.      Maturity. 

Stock  $360,000  (§50) $360,000     

First  mortgage  $75,000  ($1001    1908        6  M-N  75,000      Nov  2  1938 

to  §1.000) Jint.  at  Leh.  V.  Tr.  &  S.  D.  Co..  Allent.,  trus. 

Second  mortgage  $260,000  g\    1908        4  g  M-N  259.000     Nov  2  1938 

(§500  and  §1,000) (Int.  at  Leh.  V.  Tr.  &  S.  D.  Co.,  Allent.,  trus. 

Bonds. — Both  Issues  are  subject  to  call  at  par  and  Interest. 

ROAD. — Operates  18  miles  of  track  from  Nazareth  to  Bangor.  67-lb. 
rails.     11  cars. 

OFFICERS. — Pres.,  George  K.  Mosser;  Sec,  Hubert  E.  Rogers;  Treas., 
Walter  M.  Keck;  Aud.,  H.  W.  Praetorlus;    Gen.  Mgr.,  J.  T.  Hambleton. 

PENSACOLA,  FLA. 

PENSACOLA  ELECTRIC  CO, 

ORGANIZATION.— Incorporated  In  Maine  on  July  6  1906,  and  Is  suc- 
cessor to  the  Pensacola  l^lectrlc  Terminal  Co.  Owns  practically  the  entire 
stock  and  the  entire  bonds  of  the  l^scambia  County  i:iec.  Lt.  &  Pow.  Co. 
Does  all  the  street  railway  and  electric  lighting  of  Pensacola.  Railway 
franchise  expires  In  1933;  lighting  franchise  perpetual. 

STOCK  A.\D  BO.NDS. —      Date.        Interest.     Outstanding.      flaturity 

Common  $800,000  ($100) $800,000     

Pref.  $500. OOOf§inot  6"^  cum.    J-D  300.000        June,  6 "i 

Ist  mtge  $1,500,000  gold f    1906        5  g  F-A  821,000  Aug    11931 

llntercst  at  City  Trust  Co..  Moston,  Tiiistee. 
Notes  payable  July  31  1910.. 240,000     

Stock. — The  preferred  stock  Is  redeemable  at  115. 

Bonds. — $679,000  are  reserved  for  additions  and  Improvements  at  80% 
of  cost.  A  sinking  fund  of  1  %  per  annum  of  bonds  outstanding  comn'iences 
Dec.  1  1907;  first  5  payments  may  be  waived,  but  becomes  a  fixed  cnarge  on 
Dec.  1  1912.  Bonds  subject  to  call  as  a  whole  at  anv  time  at  105  and  In- 
terest, and  In  part  for  sinking  fund  only.     V.  83.  p.  156. 

Dividends. — First  div.,  of  3%,  was  paid  on  pref.  June  1  1907  and  3%  was 
paldiDec.  2  1907.  In  1908  June  dividend  passed  because  of  strike  on  com- 
pany's lines.  None  after  that  to  Dec.  1909.  when  dlvs.  were  resumed  and 
3%  regular  and  ST)  extra  on  account  of  accumulations  were  paid.  March 
1910  paid  another  3%  on  account  of  accumulations;  June  1910  3%  regular 
and   3%    extra,   paving   up  all   accumulations. 

EARNINGS. — For  12  months  ending  Dec.  31  1909,  gross,  $246,664;  net, 
$105,327;  Int.   &  taxes,  $52,631;  dlvs.,  $18,000;  surplus,  $34,696. 

ROAD. — Operates  20.4  miles  of  track;  standard  gauge;  50  and  60-lb. 
rail:  30  motor  and  8  trail  passenger  cars  and  11  other  cars 

OFFICERS.— Pres.,  Geo.  J.  Baldwin.  Savannah;  V.-P.,  Charles  F. 
Wallace  and  Wilbur  A.  Carter;  Sec,  Alvah  K.  Todd;  Treas.,  Henry  B. 
Sawyer;  Managers,  Stone  <fe  Webster,  Boston,  Mass.  V.  83,  p.  156;  V.  84, 
p.  1183;    V.  86,  p    1345;    ■>'.  «9,  p.  1142;    V.  90.  p.  503. 


PEORIA,  ILL. 

PEORIA  RAILWAY  TERMINAL  CO.  — For  statement  of  this  company 
see  quarterly  number  of  our  Railway  and  Industrial  Section. 


PETALUMA,  CAL. 

PETALU.MA  &  SANTA  ROSA  RV.— A  trolley  road. 

ORGANIZATIO.V.— Incorporated  in  California  on  June  20  1903.  Stock 
was  held  In  a  voting  trust  tor  3  years,  expiring  In  1:)07.  V.  78  p.  103 
Stockholders  In  1908  paid  an  assessment  of  $10  a  share  to  liquidate  the 
floatinn-   debt. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,000,000  ($100) $1,000,000     . 

Ist     mtge     $1,000,000     goldf    1904        5  g  M-S  697,000   Mch    1  1924 

($1,000) c•^  Interest  at  Mercantile  Trust  Co.,  San  Fran.. 

I     Trustee,  or  at  U.  S.  Mtge.  <5cTr.  Co.,  N.  Y 
2d    mortgage    $250,000    goldl    1905       6  g  A-O  217,000  1915 

($1,000) c]  Mercantile  Trust  Co.,  San  Fran.,  Trustee. 

Bonds. — The  first  mortgage  bonds  have  a  sinking  fund  "ample  to  take  care 
of  bonds."  $302,000  are  reserved  for  extensions  at  $17,500  per  mile  and 
75%  of  cost;  $1,000  has  been  retired.  Are  subject  to  call  at  110. 

EARNINGS. — For  calendar  year  1909,  gross,  $20tf,916:  net,  $47,969; 
Charges,    $59,321;    deficit,    $11,352. 

ROAD. — Operates  34  miles  of  track  from  Petaluma  through  Sebastapol 
to  Santa  Rosa.  Connects  at  Pelatuma  with  steamers  for  San  Francisco 
Owns  and  operates  steamer  "Gold."     Standard  gauge,  70-lb.  T-ralls. 

OFFICKRS. ^Pres.  and  Mgr.,  E.  M.  Van  Frank;  V.-P.,  John  A.  McNear, 
Sec.  and  Treas.,  Thos.  Archer.     V.  81,  p.  508,  614. 


PHILADELPHIA,  PA. 

AMERICAN  RAILWAYSCO. 

ORGANIZATIO.N. — The  American  Railways  Co.  was  Incorporated  under 
laws  of  New  Jersey  In  1900  as  a  consolidation  of  the  former  American  Ball 
ways  Co.  and  the  United  States  lilectric  Ry.  &  Lt.  Co.,  which  latter  had 
only  $1,000  of  outstanding  stock.  In  Dec  1905  purchased  a  controlling 
Interest  In  the  .Scranton  Ry.  Co.,  paying  par  ($50)  for  l)Oth  common  and 
preferred  stock.  V.  81,  p.  1847.  The  pref.  stock  of  the  Scranton  Ry 
was  paid  for  In  the  trust  certificates  given  below  (V.  81,  p.  1847).  V.  82, 
p.  1375.  In  1905  dlSDO.sed  of  Its  holdings  In  the  stock  of  the  Springfield 
Light    A   Power  Co.,  and  In  1908-09  final  liquidation  was  consummated. 


In  1908  Blair  Electric  Co.  was  incorporated  to  do  a  lighting  business; 
has  been  given  a  perpetual  franchise  and  10-year  contract  to  light  town  of 
Bellewood.     All  stock  owned  by  this  company. 

In  Jan.  1910  acquired  control  of  the  Johnstown  Pass.  Ry.,the  Lynchburg 
Traction  &  Light  Co.  and  the  Roanoke  Traction  &  Light  Co.  (V.  89,  p.  1595; 
V.  90,  p.  235),  and  made  two  new  issues  of  collateral  trust  bonds  to  provide 
in  part  for  cost  of  same.     V.  89,  p.  1595;    V.  90,  p.  235. 

During  year  1909-10  the  Du  Page  Construction  Co.  of  Illinois  was  dis- 
solved and  Its  assets  (consisting  of  all  the  stock  and  bonds  of  the  Chicago  & 
Joliet  Electric  Ry.  and  the  Chicago  &  Desplaines  Valley  Electric  Ry.) 
taken  over  by  American  Railways  Co.  The  Peakland  Corporation  was 
formed  during  1909-10  with  §50,000  stock  (all  owned  by  American  Rys.) 
to   acquire  and   own  real   estate  In  vicinity  of  Lynchburg. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Common  $25,000,000  ($50)... 6  Q-M        $6,363,000  .Septl510,l  H 

Coilat  Trust  $2,500,000  goldl    1901        5  g  J-D  2.435.500   Dec     1    1911 

conv  ($500  &  $1.000) c*]lnt.  at  Prov.  Life  &  Tr.  Co..  Phila..  Trustee. 

Coilat  Trust  $2,500,000  gold!    1907        5  g  A-O  2  500.000  April  1  1917 

($1,000  &  $500) c*JInt.  at  Equitable  Tr.  Co..  Phila..  Trustee. 

Johnstown  coll  tr,  $1,500,000]    1910        5  J-J  1,500,000  .Jan     11930 

gold  ($500  &  $1,000) c'lReal  Estate  Titielns.  &  Tr.  Co.,  Phila.,  trus. 

Lynchb  &  Roan  coll  trust  gold   1910       5%  987,500     

Scranton  Rytr  certfs  $1,500,-1    1905        5  g  MS  1.499.000  Sept   11935 

000  gold  ($1,000)  reg JInt.  at  New  York  Trust  Co..  N.  Y.,  Trustee. 

Bills  payable  June  30  1910  ..     ...  943.500     

Bonis. — The  collateral  trust  bonds  of  1901  are  redeemable  at  105  and  ac- 
crued Interest  after  Nov.  1  1904,  and  were  convertible  into  stock  at  par  at 
option  of  holder  at  any  time  before  that  date.  See  V.  73,  p.  1158-  V.  74,  p 
935.  $64,500  were  so  converted.  The  collateral  for  the  bonds  consists  of 
$1,050,000  stock  (out  of  $1,100,000  issued)  of  the  People's  Ry.  of  Dayton; 
$1,600,000  first  consol.  5s  of  the  Chicago  &  Joiiet  Electric  Ry.  and  $500,000 
first  mtge.  6s  of  the  Springfield  (O.)  Ry. 

The  coUat.  trust  Issue  of  1905  is  secured  by  deposit  of  a  like  amount  of 
Scranton  Ry.  pref.  stock.  They  are  redeemable  since  March  1  1907  at 
102  H  and  accrued  Interest.     V.  81,  p.  1847. 

The  1907  coll.  trust  bonds  are  redeemable  on  any  Int.  date  at  102  and 
Interest.  The  collateral  for  the  bonds  consists  of  $1,475,000  stock  of  the 
Altoona  &  Logan  Val  i;iec.  Ry.and  $1,975,000  stock  of  the  Scranton  Ry.Co. 
Bonds  are  listed  on  the  Phila.  Stock  Exchange.  V.  84,  p.  1397. 

Johnstown  coll.  trust  bonds  of  1910  are  secured  by  deposit  of  the  stock 
of  the  Johnstown  Rv.  Co.  and  are  redeemable  on  any  interest  day  at  102  H 
and  Interest.  V.  89,  p.  1595;  V.  90,  p.  235.  §15,000  of  the  outstanding 
bonds  are  owned   by  American  Railways. 

CONTROLLED. — The  following  Is  a  list  of  the  securities  owned  by  the 
American  Railways  Co. 

Owned  by         Book 
Outstanding.  Ajh.  R.  Co.       Value. 

Altoona  &  Logan  Valley] Stock $1,500,000  §1,500,000      §403,750 

lConsolM.4  >^s.    3,500,000  200,000  180,000 

Amer.  Hvs.  .lohnstown  collateral  trust  5s  1,500,000  15,000  13,800 

Hlalr  Electric  Co.  stock 15,000  15,000  15,000 

Hridgcton  Electric  Co.  stock 25,000  25,000  17,270 

Bridgcton  &  MlllvilIe(N.J)Trac.Co. stock.       500,000         500,000         459,364 

Chicago  &:  Joliet  Elec.  Ry.  J  Stock 2,300,000     2,300.000         121.676 

IGcn.  M.  5s..    1,600.000      1.600.000      1,280,000 
Chlc.&  DesplalnesVal.Elec.Ry.JvStock  --    1,100,000     1,100,000  58,193 

list  M.  5s   1,000,000      1,000,000  800,000 

Chicago  Rys.  Co.  participating  certs ]Ser.  No.  3  (2,500  ,sh.)l        94,166 

ISer.  No.  4      (625  sh.)f 

Dcllwood  Park  Co.  stock 150,000         150,000         150,000 

I'Yanklin  Heal  Estate  Co.  stock 10,000  10.000  10,000 

•Tohnstown  Passenger  Ry.  stock 2,000,000      1,900,000     2,159,739 

Lynchburg  Trac.  &  Llght;Stock 750,000         750,000         751,124 

IGcn.   M.   6s-.        250.000  65.000  65,950 

People's  Rv.  of  Davton,  O.,  stock 1,950.000      1,950,000     2,184,228 

Roanoke  'I'ractlon  &  Light 1,000,000         975,000         781,124 

Scranton  Hallway  Co JCommon 2,039,900      1,997,700     2.001,225 

IPrcferred  ...    1,500,000      1,499,250      1,499,240 
Springfield,  O.,  Ry.  Co... JFlrst   M.    6s..     500.000         500,000         500,000 

IStock 1,000,000  994.400  39.959 

The  Peakland  Corporation  (50%  paid)..         50.000  50,000  25,000 

7'reas.  Report/or  12  Mos.  ending  June  &0 — Reportjor  1909-10  ;«  V.91,  p.  789. 

1909-10.       1908-09.       1907-08.       1906-07. 

Gross  Income,  all  sources §693,678      §527,114      $498,758      $527,063 

Interest,  taxes,   &c 340,384        216,385        171,645        142,504 


Net  income... $353,294      $310,729     $327,113     $384,559 

Dividends  (6'%) 342,073        305,706        305,706        304,392 


Surplus $11,221  $5,023        $21,407        $80,167 

DIVIDENDS. — First  dividend  on  American  Railways  Co.  stock,  1% 
Dec.  1900,  and  regular  quarterly  payments  since  then,  but  rate  Increased 
to  1  H  Vo  Dec.  1901 .  and  then  to  1  H  %  Dec.  1902.  which  rate  has  been  con- 
tinued up  to  and  Including  Sept  1910. 

CONTROLLED  COMPANIES  of  the  American  Railways  Co.  for  year 
ending  June  30  1910.  The  companies  controlled  earned  combined  gross, 
.S3.  131,039,  against  §3,188,040  In  1908-09;  passengers  carried  In  1909-10, 
76,572,106,  against  71,093,099  in   190H-09. 

RO.VD. — Total  track,  363.87  miles;  692  cars.  Also  owns  about  316 
acres  of  land  for  parks  in  Altoona,  Dayton,  Springfield,  Brldgton,  Joliet, 
Lynchburg  and  Hoanoke. 

OFFICERS  of  American  Railways  Co.:  Pres.,  J.  J.  Sullivan;  1st  V.-P., 
W.  F.  Harrlty;  2d  V.-P.,  C.  L.  S.  Tlngley;  Sec.  and  Treas.,  Walter  W.  Per- 
kins; Asst.  Sec,  Treas.  and  Comp.,  Frank  J.  Pryor  Jr.;  Counsel,  H.  B.  GUI; 
Gen.  Mgr.,  H.  J.  Crowley.  General  offices,  904  to  913  Wltherspoon  BIdg., 
1321  Walnut  St.,  I'hila.  — V.  87,  p.  740,  811,  812,  V.  88.  p.  293,  503;  V.  89, 
p.  720,  844,  1595.  V.  90,  p.   165,  235,  371;  V    91,  p.  716,  789 

(1)  Bridueton  &  Mill ville  Traction.— Trolley. 
ORGANIZATION, — Chartered  In  New  Jersey  as  successor  May  3  1897 

to  the  South  Jersey  Traction  Co.,  sold  In  foreclosure.  Company  owns  two 
toll  roads  besides  the  trolley  road.     Franchise  Is  perpetual. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $500,000  ($50) $.iOO,000 

nrst    mtge    $500,000,    gold,!    1900        5gJJ  500,000  Jan.    11930 

guar    ($1,000    and    $500) , interest  at   Equitable  Trust  Co.,   Phlladel- 

(cannot  be  called) *cj      phla.  Trustee 

Bonds. — For  form  of  guaranty  by  American  Railways  Co.  sec  V.  71,  p. 
491.     The  bonds  were  listed  on  the  Philadelphia  Stock  Exchange  In  Feb. 
1901.     The  following  are  deposited  as  security  under  the  mortgage: 
1 ,000  shares  of  the  stock  of  the  Bridgeton  Rapid  Transit  Co. 

377        Bridgeton  &  Mlllvlllc  Turnpike  Co. 

$250,000  (entire  Issue)  5  %  gold  bonds  of  the  Brldgi-ton  Electric  Co. 

ROAD. —  Bridgcton  to  Miliville,  11  miles;  Bridgeton  to  Cedarvllle,  8^ 
miles;  Bridgeton,  local,  5H  miles;  also  an  extension  from  Cedarvllle  to 
Port  Norrls,  12H  miles.     Total,  38  miles. 

OFFICERS.— Pres.,  J.  J.  Sullivan;  V.-P.,  H.  J.  Crowley;  Sec.  and 
Treas.,  C.  L.  S.  Tlngley;   Gen.  Mgr.,  B.  F.  Hires. — V.  72.  p.  282. 

(2)  Bridseton  Electric  Co. — Acquired  In  1899  by  American  Railways  Co. 
ORGANIZATION. — Chartered  In   New  Jersey   Dec.   2   1806.     Supplies 

light  and  power  In  Bridgeton,  Cedarvllle,  Newport,  Falrton,  Dividing  Creek 
and  Port  Norrls,  N.J.  Stock,  $25,000.  Bonds,  $250,000  first  mortgage 
5%  gold  bonds,  $1,000  each,  dated  July  1  1900,  due  July  1  1930,  Interest 
J.  &  J.  at  office  of  the  company:  Real  Estate  Title  Insurance  &  Trust  Co., 
Philadelphia.  Trustee.  Whole  Issue  Is  i)Iedged  with  the  trustee  of  the 
mortgage  of  the  Bridgeton  &  Mlilvllle  Traction.  This  was  done  so  as  to 
bring  the  two  properties  (which  are  practically  one)  under  the  one  mortg'e. 

(3)  Chicaeo  &   Desplaines  Valley  Electric  Ry. 

ORGANIZATION. — Incorporated  in  1901  as  a  consolidation  of  the  Chic. 
&  Desplaines  Valley  Elec  Hy.  anri  the  Desplaines  Valley  Flee.  Ry.  The 
American  Railways  owns  the  entire  capital  stock,  of  which  $1,000,000 
is  pledged  under  the  mtge.  of  the  Chicago  &,  Joliet  IClec.  Hy.,  and  also  owns 
the  entire  $1,000,000  bonds,   the  whole  amount  being  pledged. 

STOCK  AND  BOND.S —        Date.        IrUerest.     Outstanding.      Maturity. 

Stock,  $1,100,000 $1,100,000     

First    mortgage,     $1,000,000/    1901        5  M-N  1,000,000   May    1  1931 

($1,000),    gold c'llnt.  at  Illinois  Tr.  &  Sav.  lik..  Chic.  Tnistee 

Bonds. — The  full  Issue  of  the  first  mortgage  bonds  has  been  deposited  as 
collateral  security  under  the  bonds  of  the  Chicago  A  Joliet  Electric  Ry. 

ROAD. — Extends  from  the  Will  County  line,  where  It  Joins  the  Chicago  & 
Joliet  Electric  Ry.,  to  the  city  line  of  Chicago  on  Archer  Ave.     Total,  41 
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miles.  Branch  from  Summit  to  Lyons.  The  through  route  Chicago  to 
JoUet  was  opened  Sept.  25  1901. 

OFFICERS. — Pres.,  J.  J.  Sullivan;  V.-P.,  H.  J.  Crowley:  Sec.  and  Treas., 
C.  L.  S.  Tingley;  Gen.  Mgr.,  J.  R.  Blackball. — V.  73,  p.  183. 

(4)  Chicaeo  &  Joliet  Electric  Ry.— TroUey. 

ORGANIZATION. — Incorporated  as  a  consolidation  ol  the  Chicago  & 
Joliet  Rapid  Transit  Co.,  the  JoUet  Street  Ry.  and  the  Joliet  RR.  Is  oper- 
ated by  power  purchased  from  the  Economy  Light  &  Power  Co.  of  Chlcajro. 
V.  73,  p.  844.  Tlie  American  Rys.  owns  the  entire  outstanding  $1,600,000 
bonds  and  the  entire  $2,300,000  capital  stock.  In  Nov.  1905  the  American 
Railways  purchased  03  acres  of  land  near  JoUct,  which  was  converted  Into 
a  park.  This  park  Is  owned  by  the  Dellwood  Park  Co.,  all  of  whose  stock 
Is  held  by  the  American  Railways  Co. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $2,300,000  ($100) $2,.'iOO,000     

Chicago  &  JoUet  Electric  Ry/   1901       5  g  M-N         1.600,000  May   1  1931 

gold.  $2,000,000  ($l,000)c*\lnt.  at  lUlnols  Tr.  &  Sav.  Bk.,  Chic,  Trustee. 
JoUet  RR  general  mtge,  gold]    1898        5  g  M-N  400,000   Apr.30  1918 

$400,000  ($1,000  each) I  Portland  (Maine)  Trust  Co.,  Trustee. 

Bonds. — Of  the  new  $2,000,000  mortgage.  $400,000  are  reserved  to  retire 
underlying  Uens.  82,200,000  of  the  outstanding  capital  stock  of  the  Chi. 
cago  &  JoUet  Electric  Ry.,  $1,000,000  of  the  $1,100,000  stock  and  $1,000.- 
•00  (entire  Issue)  bonds  of  the  Chicago  &  Desplalnes  Valley  Electric  Ry.  are 
deposited  under  this  mortgage  as  collateral  security.  Entire  Issue  of  the 
$2,000,000  gold  5s  may  be  called  at  105  and  Interest. 

ROAD. — Extends  from  JoUet  to  the  WIU  County  line,  where  It  connects 
with  the  Chicago  &  Desplalnes  Valley  Electric  Ry.  for  Chicago.  Has  41 
miles  of  track.  Line  between  Joliet  and  Chicago  was  formally  opened 
Sept.  25  1901. 

OFFICERS.— Pres.,  J,  J.  SulUvan;  V.-P.,  H.  J.  Crowley;  Sec.  and 
Treas.,  0.  L.  S.  Tlngley;  Gen.  Mgr.,  J.  R.  BlackhaU.— V.  73,  p.  183.  722. 

(6)    People's  Railway  (Dayton). — A  troUey  road. 

Acquired  In  1899  by  the  American  Railways  Co. 

ORGANIZATION. — Incorporated  In  Ohio  June  18  1896.  Comprises  31 
aalles  of  track  In  Dayton,  Ohio:  operates  121  cars.  The  American  Railways 
Co.  owns  entire  capital  stock.  In  June  1008  authorized  amount  of  stock 
was  Increased  from   $1,100,000  to  $2,500,000. 

STOCK  AND  BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $2,500,000  ($100) $1,950,000     

First     mtge     "White     Llne,"l    1895        5  g  A-O  300,000   Oct.    11925 

$300,000    ($500)    gold,  red^Interest  at  Union  Savings  Bank  ds  Trust  Co.. 

Oct  1  1900  at  110 J      Cincinnati,  Trustee. 

First  mortgage  •People's  Ry"i    1897        5  g  J-J  200,000  Jan.    11927 

$200,000   ($.500),  gold,  redflnterest  at  Union  Savings  Bank  &  Trust  Co., 

after  Jan.  1  1902  at  110 J      Cincinnati,  Trustee. 

OFFICERS. — Pres.,  John  A.  McMahon,  Dayton;  V.-P..  H.  J.  Crowley; 
Philadelphia;  Sec.  and  Treas..  C.  L.  S.  Tlngley.  Philadelphia;  Asst.  Sec. 
Eugene  Wuichtt,  Dayton:    Gen.  Mgr.,  Geo.  C.  Towle. — V.  8G,  p.  1530. 

(6)  Sprinefield  (Ohio)  Railway. — Trolley. 
ORGANIZATION.— Incoi-porated  In  Ohio  Oct.  20  1892;   9,944  shares  of 

the  capital  stock  have  been  acquired  by  the  American  Railways  Co..  which 
also  owns  the  entire  Issue  of  first  mortgage  bonds. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  (par,  $100) _.        $1,000,000     

First  mortgage,  $500,000,  g-oldj  1893  6  J-J  500,000  Jan.    11933 

Vnteisst  at  First  Nat.  Bank,  Springfield,  O. 

ROAD. — Owns  30.3  miles  of  l^ack.  Operates  62  cars.  A  3  mile  exten- 
sion was  completed  in  1907. 

OFFICERS. — Pres..  Oscar  T.  Martin;  V.-P.,  H.  J.  Crowley;  Sec.  and 
Treas.,  C.  L.  S.  Tlngley;  Gen.  Mgr.,  Geo.  C.  Towle. — V.  69.  p.  439. 

(7)  Altoona  &  Loean  Valley  Electric  Ry. — TroUey. 
ORGANIZATION. — Incorporated  In  Pennsylvania  Aug.  5  1903.      Owns 

the  entire  $65,000  stock  of  the  LiUemont  Park  Co.  also  $39,000  of  the  $40,- 
000  stock  of  the  Home  Electric  Light  &  Steam  Heating  Co.  of  Tyrone,  and 
leases  that  company  for  99  years  from  July  1  1903;  $35,000  of  this  stock  Is 
deposited  as  addltl -nal  security  for  the  consolidated  mortgage.  In  Aug. 
1003  absorbed  by  consolidation  the  City  Passenger  Ry.  and  the  Tyrone  Elec- 
tric Ry.  (previously  owned),  and  Increased  Its  capital  stock  from  $500,000 
to  $1,500,000.      V.  77,  p.  1745. 

The  American  Ralways  Co.  owns  entire  stock  Altoona  &  Logan  Valley 
Electric  Ry.  and  $200,000  consolidated  mortgage  bonds. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.  Last  div.,&c. 

Stock,  $1,500,000  ($50) $l,500,000  1n'07-08. 1  54 

Consol  mtge  $4,000,000  gold!    1903     4HgF-A15     3,500,000   Aug.15  1933 

($500  and  $1,000)  guar  by  ^ Interest  at  Equitable  Trust  Co..  Philadelphia 

American  Rys  Co c&rj      Trustee. 

Bonds. — Of  the  new  $4,000,000  mortgage  bonds, $500,000  are  reserved 
for  extensions.  These  bonds  are  guaranteed,  principal  and  Interest,  by 
endorsemenS  by  American  Rvs.  Co.    No  sink   fund  and  not  subject  to  call. 

Dividends. — In  1896  paid  2H  %;  in  1896-97,  2  H  %;  in  1897-98,  1898-99. 
1899-00,  none;  In  1900-01.  6  H  %;  In  1901-02.  10%;  in  1902-03,  10%;  In 
1903-04,  5  Ji%;  in  1904-05.  5.7%;  1905-06,  6%;  In  1906-07,  5%;  in  1907-08, 
1H%. 

EARNINGS.— For  year  ending  June  30  1909,  gross,  $452,295;  net, 
$179,407. 

ROAD. — Operates  49.91  miles  of  track,  connecting  Altoona,  Bellwood. 
HolUdaysburg  and  Tyrone.  Extensions  aggregating  4  miles  were  built  dur- 
ing 1907.      Gauge,  5  ft.  3  In.     Operates  103  cars. 

OFFICERS.— Pres..  J.  J.  SuUlvan;  V.-P..  H.  J.  Crowley;  Sec  and 
Treas..  C.  L.  S.  Tlngley;  Gen.  Mgr.,  S.  S.  Crane. — V.  79.  p.  680;  V.  80, 
p.  649,  710,  2456.  2619;   V.  82,  p.  333,  391,  803. 

(8)  Scranton  Railway. — A  trolley  road. 

ORGANIZATION. — On  Jan.  1  1897  assumed  all  the  assets  and  UabiUtles 
of  the  Scranton  Traction  Co.,  &c.     V.  63,  p.  1064;   V.  64,  p.  85. 

The  company  owns  all  the  stock  of  the  Plttston  &  Scranton  Street  Ry. 
and  the  Lackawanna  Valley  Traction  Co.  and  practically  all  of  the  stock  of 
the  Carbondale  Ry.;  also  $25,000  of  the  $100,000  (Increased  Feb.  1910  to 
$250,000,  V.  90,  p.  448)  stock  of  the  Scranton  Dunmore  &  Mooslc  Lake 
RR.  Co..  having  $100,000  6s  due  Jan.  1  1933,  the  entire  Issue  of  Carbondale 
Ry.  mortgage  of  1900  ($300,000),  $114,000  of  the  $115,000  bonds  of  the 
Lackawanna  Valley  Traction  Co.  and  $60,000  of  the  $355,500  bonds  of  the 
Scranton  &  Plttston  Traction  Co. 

In  1910  Scranton  Ry.  took  a  perpetual  lease  of  the  Scranton  Dunmore  & 
Mooslc  Lake  RR.  (9  H-mile  steam  road)  and  will  electrify  and  operate  It; 
V.  90,  p.  371.  In  1910  consolidated  with  Scran  &  Carb.  Trac.  and  the 
Scranton  &  Plttston  Traction.  The  latter  company  owned  the  entire  stock 
•f  the  Stark  Land  Co.  and  the  Plttston  Suburban  Pass.  Ry.  (a  consolidation 
of  the  Plttston  Jenkins  &  Avoca  Street  Ry.;  the  old  Plttston  Suburban 
Passenger  Ry.  and  the  Lackawanna  Street  Ry).     V.  90,  p.  1044. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common,  $4,500,000  ($50)... $2,039.^00     

Preferred,     5  %     cumulative,  fAU  but     $750  of  the  preferred  stock  has  been 

$1,500,000  ($50) {     retired  by  the  issue  of  trust  certificates. 

I     Seestatement  of  American  Rys.  Co  above. 
Scran  Trac  1st  M.  $1,000,0001    1892       6  g  M-N         1,000,000  Nov.  1  1932 

($1,000)  gold,  no  option _c* /Interest  (x)  at  American  Rys.  Co.,  Phlla. 
Scran  Pass  Ry  1st  M  ($1,000).  1890       6  M-N  100,000  May   1  1920 

People's  St  Ry  1st  M  ($1,000)  g  1888       6  g  F-A  200,000  Aug.  1  1918 

People'sStRy  gen  mtge,  gold-   1891       6  g  J-D  100,000   Dec.   11921 

Scranton    Ry   M,    $2,500,000/    1897        5  g  J-J  1,100,000   Nov.  1  1932 

gold  ($1,000) c*lNew  York  Trust  Co..  New  York  City,  Trustee 


Scranton  &  Carb'd  1st  mtge, 
$1,000,000,  g  ($1,000)-. c* 
Free  of  State  tax. 

Scran  &  Pitts  M,  $525,000,  g 

($1 ,000  and  $500) c» 

Guar,  by  Scranton  Trust- - 


1893        6  g  J-J  150,000  Jan    1    1923 

Int.   at  American  Rys.   Co.,   Phlla.     Lack. 

T.  &  S.  D.  Co..  Scranton,  Trustee. 

1893        6  g  A-O  355,500   Oct    1    1923 

Int.  at  Union  Trust,  Trustee,  PhUa.     Nos.  1 

to  400  $1,000  each  &  Nos. 401  to  650  $500. 

X  Free  of  United  States  and  Pennsylvania  State  taxes. 

Bonds. — Of  the  $2,500,000  Scranton  Ry.  mortgage  5s  of  1897,  $1,400,000 
are  reserved  to  retire  prior  bonds  at  maturity.  Scranton  &  Carbondale 
bonds  for  $100,000  are  reserved  for  power  plant.  If  required,  and  $750,000 
for  purchase  of  other  railroads  and  new  property.  Of  the  $355,500  Scran- 
ton &  Plttston  bonds  outstanding,  $295,500  are  guaranteed  by  the  Scranton 
Ry.:    the  remaining  $60,000  are  owned  by  the  Scranton   Ry. 

ROAD. — Owns  and  operates  all  the  street  roads  In  and  around  city  of 
Scranton,  having  an  aggregate  mileage  of  90.84  miles. 


REPORT. — Now  included  in  report  of  American  Railways  Co. 
OFFICERS. — Pres.,  J.  J.  SulUvan;   V.-P..  Henry  J.  Crowley;   Sec.  and 
Treas.,  C.  L.  S.  Tlngley.— V.  88,  p.  1062;  V.  90,  p.  1045;    V.  91.  p.  39. 

(a)  Carbondale  Railway. — A  trolley  road. 

This  Is  the  old  Carbondale  Traction  Co.,  which  was  sold  at  foreclosure 
In  1900.  The  Scranton  Railway  Co.  owns  $4!>0,000  stock  of  the  Carbondale 
Ry.,  also  the  $300,000  5  %  gold  bonds  due  June  1  1926.  Road  Is  leased  to 
Scranton  Ry.  In  1909  Increased  stock  from  $450,000  to  $486,000  and 
consolidated  with  the  Blakely  &  Dickson  Traction  Street  Ry..  formerly 
owned  by  the  .Scranton  &  Carboiulaie. 

In  1910  created  the  mortgage  below  for  $500,000,  guar.  p.  &  I.  by  Scran- 
ton Ry. ,  In  exchange  for  a  like  amount  of  coll.  tr.  bonds  of  the  Scranton  By, 
V.  90,  p.  1045.  •    ■ 

STOCK   AND   BONDS —      DaU.        Interest.     Outstanding.       Maturity. 

Stock  auth,  $486,000  ($50)--.    _ $486,000     

1st    M,    Carbondale   Traction]    1892        6  g  J-J     '  150,000  July  1   1922 

Co.,  c*&r,   $150,000,   gold^nterest   at  Central   Trust  Co.,   New   York, 

($500  and  $1,000) J      Trustee. 

Carbondale  R'way,  1st  mort-1    1900        5  g  J-D  300,000  June  1  1926 

gage,  $300,000.  gold,  regis- ^Interest  at  American  Rys.  Co.,  Philadelphia. 

tered    J  Geo.    L.    l':stabrook,   Philadelphia,   Trustee. 

Carbondale  Ry  gen  mtge 1910       5  J-J  500,000  1933 

Bonds. — First  mortgage  of  Carbondale  Traction,  due  1922,  has  a  sinking 
fund  of  $2,500  per  annum  after  July  1  1895,  but  bonds  cannot  be  called. 
The  bonds  due  1926  have  no  sinking  fund,  but  can  be  caUed  at  any 
time  at  105  and  accrued  interest  upon  10  days'  notice.  Carbondale  Ry. 
mortgage  for  1910  is  guar.,  p.  &  I.,  by  the  Scranton  Ry. 

ROAD. — System  Includes  16.01  miles  of  road,  beginning  at  Forest  City, 
Pa.,  and  running  through  Vandling,  Richmondale,  Simpson,  Carbondale, 
Mayfield,  Jerinyn,  Archbald  to  Peckvillc,  where  it  connects  with  Scranton 
lines. — V.  69,  p.   1061:    V.  70,  p.  75;    V.  90,  p.   1044. 

(b)  Lackawanna  Valley  Traction  Co, — A  trolley  road.  Stock,  $400,000; 
bonds,  $115,000.  Operated  by  Scranton  Ry.,  which  owns  all  the  stock 
and  $113,000  of  the  bonds.  Owns  the  entire  stock  of  the  Olyphant  & 
Wlnton  Trac.  St.  Ry.,  the  Mt.Vernon  El.  St.  Ry.  and  the  Olyphant  Sub. 
Trac.  Co. 

(9)  Lynchburg  Traction  &  Light  Co. — Trolley. 

In  1910  American  Railways  acquired  control.     V.  90,  p.  167.  235. 

ORGANIZATION. — Incorporated  in  Virginia,  and  Is  a  consolidation  on 
May  1  1901  of  the  Lynchburg  Electric  Railway  <t  Light,  the  Lynchburg  & 
Rivermont  Street  Ry.  (Jranchise  perpetual) ,  the  Lynchburg  Gas  Co.  and 
the  Lynchburg  Water  Co.,  and  comprises  all  the  street  railways,  gas  works 
and  electric-light  plants  of  Lynchburg  and  hydraulic  power  development  at 
Reusens,  Va.;  also  owns  all  the  stock  of  the  Lynchburg  Water  Power  Co., 
and  has  assumed  the  $500,000  1st  mtge    5%   bonds  of  that  company. 

In  1907  authorized  stock  was  increased  from  $750,000  to  $1,000,000  to 
provide  for  the  convertible  feature  of  new  bonds. 

American  Railways  owns  entire  capital  stock  and  $65,000  of  gen.  mtge. 6s. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,000,000  ($.50) J-D  $750,000         .See   text. 

First     mortgage.     $1,000,0001    1901        5  g  M-N  861000   May    11931 

sinking  fund  ($1,000)  goldJReal  ^^state  Tnist  Co.,  Phlladelplila,  Trustee. 

n* JInterest  at  Tl.  M.  Janney  &  Co.   Philadelphia. 

Gen     mtge    conv.     $250,000,      1907        6  g  J-D  $250,000   Dec    11917 

gold   ($1.000) c'/     Logan  Trust  Co.,  Philadelphia.  Trustee. 

Lynchburg  Gas  Co  first  mort]   1900       5  M-S  111,000         1030 

gage  $250,000--    (Int.  at  Real  Estate  Trust  Co.,  Phlla..  Trust. 

Lynchburg  Water  Power  first]    1902  5  41O.OOO     July  11932 

mortgage .  $500 ,000 J  Real  Estate  Trust  Co. ,  Philadelphia,  Trustee. 

Dividends. — In  1904.  July,  1  %;  Nov..  1  %;  In  1905.  2%:  In  1906,  2H  %• 
In  1907,  3%.  In  1908,  June  15,  1  H%  and  1%  extra:  Dec.  15,  1  H%  and 
1%  extra.     In  1909,  June  15.  1  M%  and  1%  ext.;  Nov.  15.  1  H%  &  1%  ext. 

Bonds. — The  new  gen.  mtge.  bonds  are  subject  to  call  on  any  Int.  period 
at  103  and  int.;  they  are  convertible  at  any  time  Into  stock  at  par.  V.  86,  p. 
52.  No  s.  f.  Of  the  1st  irtge.  bonds,  $111,000  are  reserved  to  retire  bonds 
of  like  amount  of  Lynchburg  Gas  Co.  due  1930.  and  of  which  no  more  are 
to  be  l.ssued:  $28,000  have  been  canceled.  Sinking  fund  of  1  %  per  annum 
becomes  operative  In  1906,  which  Is  Increased  In  1916  to  1H%.  Entire 
Issue  can  be  called  at  any  time. 

EARNINGS. — Year  ending  AprU  30  1909:  Gross,  $356,428;  net,  $171,849; 
Interest  charges.  $87,058;  dividends,  (5%).  $37,500;  surplus.  $47,291. 

ROAD. — Owns  and  operates  14.08  miles  of  track  In  city  and  suburbs. 
60  to  100-lb.  T  and  girder  rails.  Standard  gauge.  35  pass,  cars,  1  snow 
plow,  1  sweeper.  Owns  Rivermont  Park. — V.  72.  p.  873;  V.  86,  p.  52, 
168,   1529;     V.   90,   p.    167. 

(10)  Roanoke  Traction  &  Light  Co. 

In  1910  American  Rys.  purchased  control.     V.  90.  p.  168.  235. 

ORGANIZATION. — Incorporated  in  Virginia  July  28  1908.  Owns  the 
Roanoke  Water  Power  Co..  the  Bedford  Power  Co..  the  James  River  Water 
Power  Co.  and  the  Roanoke  Heat,  Light  &  Power  Co..  and  controls,  through 
ownership  of  all  the  capital  stock,  the  Roanoke  Railway  &  Electric  Co.  The 
Roanoke  Water  Power  Co.  had  $350,000  bonds  which  were  bought  in  and 
mortgage  satisfied.  The  Roanoke  Heat.  Light  &  Power  Co.  had  Issued 
$250,000  bonds,  all  of  which  have  been  retired  (V.  87,  p.  1089,  1160). 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock.  $2,000,000  ($100) $1,000,000     

Fh-st  mtge  and  coU  trust  $3.- f   1908        5  g  F-A  1.250.000   Aug    11958 

000.000  ($1,000)  gold-..c'Unt.  at  Bioren  &  Co..  PhUa.,  or  Baltimore 
H '"'  ^*1  =<    "    "  I     Trust  &  Guarantee  Co..  Baltimore.  Trustee 

Bonds. — $750,000  bonds  are  reserved  to  retire  a  like  amount  of  bonds 
of  the  Roanoke  Ry.  &  Elec.  Co.  The  remaining  $1,000,000  are  reserved 
for  additions  and  extensions  at  not  exceeding  85%  of  cost.  Bonds  are 
subject  to  call  on  any  Interest  day  at  105  and  Interest.  Sinking  fund  of  1% 
of  outstanding  bonds,  payable  Feb.  1  1919  to  1928;  1  H%  thereafter. 

(a)  Roanoke  Railway  &  Electric. — A  trolley  road  with  electric  Ught  and 
power  department. 

ORGANIZATION. — The  Roanoke  Street  Ry.  and  the  Roanoke  Electric 
Light  &  Power  were  both  sold  at  foreclosure  Aug.  1  1899.  The  present 
company  was  Incorporated  In  Virginia.  Franchises  sa.\A  to  be  perpetual. 
Does  all  lighting  and  railway  business  in  and  about  Roanoke.  Salem  and 
Vinton.     Owns  250  shares  of  Roanoke  Traction  &  Light  Co.  stock. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      MaturUy 

Stock.  $500,000  ($100) J-D  $500,000  Dec.  16 '07.8 

First   mortgage.   $300 .000. g/    1899        5  g  J-D  69,000    Dec.  11949 

($1,000)  sinking  fund lint,  at  Mercantile  Tr.  &  Dcp.  Co.,  Bait.,  Tr. 

First  consoUdated  mortgage,/    1903        5  g  F-A  675,000   Feb.   1  1963 

$750,000  ($1,000)  gs  f.-c*]  Int.  at  Real  Estate  Trust  Co.,  Phlla.,  Trustee. 

Bonds. — $75,000  of  the  consol.  mtge.  bonds  are  reserved  to  retire  $69,000 
of  first  mtge.  bonds.  Sinking  fund  on  Feb.  1  1910  annually  to  Feb.  1  1920, 
1%   of  outstanding  bonds  and  thereafter  li4%. 

"■vidends.— In  1904,  3  ^^  %;  In  1905,  5  J^  %;  In  1906,8%;  In  1007,  June, 
3%;  Dec,  3%;  none  since. 

EARNINGS. — For  12  months  ending  May  1  1909  of  Roanoke  Ry.  & 
Elec.  Co.  and  10  months  of  competing  electric  company  (acquired),  surplus 
after  payment  of  all  charges  of  both  companies,  $31,451. 

ROAD. — Operates  In  Roanoke;  also  extensions  to  Salem  and  Vinton, 
Va.;  total,  26  J^  miles  of  track.  35  passenger  cars,  4  other  cars.  50,  60 
and  72-lb.  rail.  Also  owns  park  and  theatre. — V.  86,  p.  1530;  V.  87, 
p.  481,  1089,  1160;    V.  88,  p.  376;    V.  90,  p.  168. 

LINES  LEASED. 
Johnstown  Traction  Co. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  Feb.  24  1910 
with  $500,000  ($100)  stock,  to  take  a  lease  of  the  Johnstown  Pass.  Ry. 
from  the  Amer.  Rys.  Co.,  for  18  years  from  Jan.  5  1910.    V.  90,  p.  608,  840. 

(1)   Johnstown  Passenger  Ry. — A  trolley  road. 

Lease. — Is  leased  to  the  Johnstown  Trac.  Co. ,  which  company  agrees  to 
pay  all  charges  and  guar.  dlvs.  as  follows:  1st  year  7%;  2d  year,  7T4%. 
3d  year,  7  H  %;  4th  year,  7M%,  and  thereafter  8%,  and  In  addition  to 
spend  $200,000  In  Improvements  within  3  years  from  date  of  lease.  The 
lessee  has  the  privilege  of  purchasing  the  road  at  any  time  within  5  years 
from  date  of  lease 

ORGANIZATION. — Incorporated  In  Pennsylvan.a  on  May  8  1882- 
Franchise  expires  in  1981.  In  Dec.  1909  American  Rys.  Co.  acquired 
$1,9  0,1.00  of  the  stock  of  this  company  through  purchase  or  exchange, 
share  for  share,  for  Amer.  Rys.  stock.  V.  89,  p.     596,  1668. 
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STOCK  AND   BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock.  $2,000,000  ($50) Q-J  31  $2,000,000  Oct.  30'09. '/4 

Con  M.  $800,000,  g  ($1,000)  ,1    1899        4  g  J-D  399,000     Dec  1   1929 

can  be  .^-lled  any  Int  day.c*j  Int.  at  Guaranty  Trust  Co.,  N.  Y.,  Trustee. 
Ref.  mortffaare,        $2,000,0001    1901        4  g  J-D  1,601,000     Dec  1  1931 

gold  ($1,000) c*/Interest  at  Johnstown  Trust  Co.,  Trustee. 

Bonds. — Of  the  new  mtge.  of  1901,  $399,000  is  reserved  to  retire  underly- 
ing liens.  Entire  Issue  may  be  called  at  any  time  at  105  upon  6  weelis' 
notice.  See  V.  73,  p.  1313;  V.  89,  p.  1596.  In  June  1909  $229,000  refund, 
bonds  were  offered  to  refund  1st  6s  due  March  1910.  V.  88,  p.  1620. 

Dividends. — In  1894,  July  1,  6%;  in  1895,  12%;  1896,  6%;  1897,  6%, 
1898,  6  %;  in  1899,  8  %;  in  1900  (on  new  stocli) ,  4  %;  in  1902.  none;  in  1903, 
2%;  in  1904.  2%;  In  1905.  2%;  In  1906.  3%;  in  1907.  3%;  in  1908,  M,in  h. 
%%:  none  to  Jan.  1909.  when  %%  was  paid;  Apr.  30,  ^%;  July  31,  %%; 
Oct.  30,  %%.  In  Jan.  1910  omitted  usual  annual  dividend  payable  in 
quarterly  installments. 

EARNINGS.— Year  ending  June  30  1909,  gross,  $456,840;  net,  $234,077; 
Int.  &  taxes,  $111,325;  surplus,  $122,752,  of  which  $91,300  was  deducted 
for  depreciation. 

ROAD. — Owns  and  operates  about  35  miles  of  track,  including  an  exten- 
sion from  Johnstown  to  Windber,  10  miles,  completed  on  Jan.  1  1902. 
About  60  cars. — V.  73,  p.  662,  1313;  V.  88,  p.  1620;  V.  89,  p.  1596,  1668 
V.  90,  p.   502,  849. 


FAIRMOUNT  PARK  TRANSPORTATION. 

ORGANIZATION. — A  New  Jersey  corporation  formed  In  1894.  Charter 
perpetual:  license  from  Park  Commission  runs  until  July  24  1939.  Owns  an 
electric  railway  in  Falrmount  Park.  From  Nov.  30  to  May  1  operation  is 
optional.     Owns  Woodslde  Park.     Road  opened  Nov.  1896. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock,  $2,000,000  ($50) $2,000,000       See  text. 

1st  mortgage,  gold,  $500,000,1    1897       5  g  M-S  500.000  Sept  1   1912 

call  105  after  Sept  1   1902fGlrard    Trust    Co.,    Philadelphia,    Trustee. 

($1,000) c'jAs  to  bonds  of  1897  see  V.  65,  p.  620. 

2d  mortgage,  $250,000,  gold]    1900        5  g  M-S  188,000  Sept  1   1912 

($1,000) c'/lnt.   at   Girard   Trust  Co.,   Phlla.,   Trustee. 

Bonds. — New  2d  mtge.  can  be  called  at  105  and  Int.  on  30  days'  notice. 

Dividends. — First  dividend  paid  Dec.  1  1897,  2%.     None  since. 

ROAD. — 8.47  miles  of  track  in  West  Park  and  East  Park;  crosses  Schuy  - 
kill  River  on  a  steel  bridge.     Ralls  are  90  lbs.     10  closed.  50  open  cars. 

EARNINGS. — Year  ending  Oct.  31  1909.  gross,  $141,637;  net,  $73,654; 
harges.  $49,401;  surplus,  $24,253;  net  profits  Woodside  Park,  $1,948. 

OFFICERS. — Pres.,  C.  E.  Piatt;  V.-P  ,  J.  R.  Jones;  Sec.  and  Treas  , 
W.  C.  Martin;  Ridge  Ave.,  Bank  Building,  Philadelphia. — V.  65,  p.  620- 
k  .  70.  p.  686;  V.  71.  p.  683;  V.  87,  p.  1605. 


ELIZABETH  &  TRENTON  RR. 

ORGANIZATION.— Incorporated  In  New  Jersey  on  May  19  1910  as 
successor  to  the  Trenton  &  New  Brunswick  RR.and  the  New  Jersey  Short 
Line  RR.,  both  sold  at  foreclosure.  Stock  authorized,  $900,000  com., 
$300,000  (5  %  cum.)  pref.  V.  90,  p.  1302.  1st  mtge.  bonds  will  be  issued 
to  provide  for  future  needs.  It  Is  understood  that  the  Public  Service  Ry. 
will  later  take  over  the  property  If  satisfactory  arrangements  can  be  made 
Bondholders  are  to  get  In  return  for  present  holdings  25%  in  new  com. 
stock.  To  realize  $180,300  cash,  $180,300  new  pref.  and  $360,600  new 
com.  stock  will  be  sold.  See  plan  In  V.  89.  p.  1282,  1349.  Road  forms 
part  of  the  through  line  from  New  York  to  Philadelphia. 

ROAD. — Operates  about  25  miles  of  standard-gauge  track  between  Tren- 
ton and  New  Brunswick,  over  private  right  of  way.     V.  90,  p.  1362. 

RIVERSIDE  TRACTION  CO.— Trolley. 

ORG.^NIZATION. — Incorporated  !n  New  Jersey  on  June  20  1910  as  suc- 
cessor to  the  Camden  &  Trenton  Ry.,  soid  at  foreclosure.  Auth.  stock, 
51,500,000  ($50).      See  plan,  V.  88,  p.  1126. 

Owns  395  out  of  400  shares  (par  $50)  of  the  capital  stock  of  the  Cinna- 
mlnson  Flectrlc  Light,  Power  &  Heating  Co.  of  Rlverton,  N.  J.,  which  sup- 
plies the  towns  of  Beverly.  Deianco,  Riverside,  Rlverton  and  Palmyra  with 
light.  Also  owns  1,362  shares  (par  $10)  out  of  1,600  shares  of  the  capital 
stock  of  the  Bordentown  Klectric  Light  &  Motor  Co..  which  supplies  light 
to  Bordentown  and  vicinity. 

EARNINGS. — For  Camden  &  Trenton  Ru.  tor  cai.  year  1908,  gross, 
$156,723;  expenditures  for  operation,  superintendence  and  management 
during  year,  $110,303. 

ROAD.— Comprtses  the  eicctrlc-llght  plants  and  its  miles  of  road  between 
Trenton  and  Rlverton  (where  connection  Is  made  with  Camden  &  Suburban 
Ry.  tracks) .  By  a  contract  between  this  company  and  the  Camden  &  Sub- 
urban, the  Camden  &  Tren.  Ry.  cars  nin  direct  to  the  Philadelphia  Ferry  at 
Market  and  Federal  streets,  Camden. 


PHILADELPHIA  &  WEST  CHESTER  TRACTION.— A  troUey  road. 

The  i:astern  Securities  Co.  has  acquired  control. 

ORGANIZATION.— Chartered  in  Pennsylvania  on  April  24  1895.  Mu- 
nicipal franchises  are  perpetual.  In  1898  acquired  control  of  the  Phlla.  & 
West  Chester  Turnpike  Road  Co.,  which  In  turn  controlled  the  Delaware 
County  Passenger  RR.  Also  controls  the  Phlla.  Castle  Rock  &  West  Ches- 
ter Passenger  Ry.  Co.  In  Jan.  1902  leased  the  Ardmore  &  Llanerch  St. 
Ry.,  a  line  between  the  points  named,  313  miles;  It  has  no  bonds  or  other 
debt.  Rental  is  5  %  on  the  outstanding  stock  ($300,000  auth.,  $280,400 
outstanding)  and  payment  of  taxes  and  organization  expenses.  Leases 
the  Philadelphia  &  Garrettford  St.  Ry.  (which  It  also  controls)  at  5  %  on 
stock  and  interest  on  bonds. 


STOCK  AND   BONDS— 
Stock,  $1,000,000   (par  $50).. 
Ist  M,  $400,000,  gold,  subject) 

to  call  at  105  ($1,000) c/ 

Mtge.  bonds,  $1,000,000,  gold! 

($1,000) c* 

Phlla  &  Gar  1st  M,  $3  000,-1 


Date.     Interest. 


Outstanding.      Maturity. 

-.- -.  $894,000    See  earns. 

1898       5  g  J-J  400,000  Oct    1    1918 

fint.   at   Girard  Trust  Co.,   Phlla.,   Trustee. 

1904        4gJ-J  534,000  Jan    1     1954 

(Int.  at  West  Knd  Tr.  Co.,  Phlla.,  Trustee. 

,    1905        5  g  F-A  7.'i2,000  Aug     1    1955 

000,  gold  ($1.000) c/lnt.  at  West  End  Trust  Co.,  Phlla..  Trustee. 

Bonds. — $466,000  of  the  4s  of  1904  are  reserved  to  retire  $400,000  1st  mtg. 
bonds.  Bonds  of  either  Issue  can  be  called  at  any  time  at  105  and  Interest- 
no  sinking  fund.  The  Phlla.  &  Gar.  bonds  can  be  called  at  105  and  Interest 
on  any  Intere.st  day. 

EARNINGS. — For  year  ending  June  30  1909,  gross,  $291,015;  net,  $131,- 
097;  other  Income,  $6,440;  int.,  taxes  &  rentals,  $111,486;  dividends  (2  'A  %) 
$21,950;  surplus,  $4,101. 

ROAD. — Operates  39.31  miles  of  track  from  63d  and  Market  streets 
Philadelphia,  to  West  Chester,  of  which  13.31  miles  Is  leased.  Gauge 
5  ft.  2  K  in.;  58,  60  and  70-lb.  T  rail.      38  cars. 

OFFICERS. — Pres.,  A.  Merrltt  Taylor,  Phlla.;  V.-P.,  H.  H.  Alkens 
Treas.,  C.  L.  Rlhl;  Supt.,  C.  B.  Fulton.  Gen.  offices,  610  Arcade  Bide  ' 
Phlla. — V.  81,  p.  727,  1551;  V.  84,  p.  1552  ' 


RAILWAYS  COMPANY  GENERAL. 

ORGANIZATION. — Incorporated  at  Trenton,  N.  J.,  Aug.  25  1899.  Is 
empowered  to  build,  lease,  sell,  purchase  and  operate  street  railways,  elec- 
tric light,  gas,  illuminating  plants  and  water  works,  and  also  to  acquire  or 
dispose  of  the  securities  of  the  same.  Stock  auth.,  $700,000,  shares  $10;  all 
Issued.  Is  listed  on  the  Philadelphia  Stock  Kxchange.  Stock  was  origi- 
nally $10,000,000  (par  $5)  auth.  and  $1,500,000  outstanding,  but  was  re- 
duced In  Oct.  1901  to  $1,200,000  (par  $10)  by  vote  of  the  stockholders. 
V.  73,  p.  338.  In  Sept.  1905  amount  was  again  reduced,  this  time  to 
$900,000  (V.  81,  p.  841),  and  In  Sept.  1906  was  further  reduced  to  $700,000 
V.  83,  p.  752.  Stockholders  voted  In  Dec.  1908  to  decrease  stock  to 
$500,000.  V.  87,  p.  1664;  V.  88,  p.  53.  Up  to  Sept.  1910  stock  had 
not  been  reduced.  Control  passed  In  Nov.  1902  to  parties  represented  by 
Vlce-Pres.  Dick.  In  Dec.  1905  sold  Its  holdings  In  the  stock  of  the  Michi- 
gan Trac.  Co.  and  the  stock  and  bonds  of  the  Elmlra  &  Seneca  Lake  Ry. 

In  1910  disposed  of  its  holdings  in  Lewisburg  Milton  &Watsontown 
Pass.  Ry.,  Montoursvllle  Elec.  Lt.  Co.  and  Montoursvllle  Pass.  Ry.,and 
reinvested  Its  funds,  though  In  what  manner  Is  not  stated.  Still  owns 
$417,000  Mich.  Trac.  Ext.  Co.  5s.  Balance  sheet  tor  June  30  1910  shows 
surplus  of  $357,556  above  liabilities.  Including  $700,000  stock. 

REPORT. — For  years  ending  June  30:  Income  from  dividends  on  stocks 
and  interest  on  bonds  for  subsidiary  companies:  In  1910,  $90,313;  In  1909, 
$91,467;  salaries,  rents,  taxes,  &c..  In  1910,  $22,226;  In  1909,  $15,071; 
dividend  In  1910,  $16,800;  In  1909,  none;  surplus.  In  1910,  $51,287;  In 
1909,   $76,396. 

Dividends. — First  div. — 10% — was  paid  Sept.  15  1909   (V.  89,  p.  594) 
Nov.,  1%      In  1910,  Feb.,  1%;  May,  1%;  Aug..  1%. 


OFFICERS. — Pres. 


-;  V.-Ps.,  F.  J.  LIsman  and  E.  R.  Dick; 


Sec.  and  Treas.,  H.  C.  Winchester;  Asst.  Treas.,  L.  D.  Maltble. — V.  85. 
p.  601,  718;   V.  87,  p.  811,  1664;    V.  88,  p.  53;    V.  89,  p.  594,  776,  994. 


PHILADELPHIA  RAPID  TRANSIT.— ControUed  by  the  Wldener 
syndicate. 

Incorporated  In  Pennsylvania  on  May  1  1902  to  take  over  under  lease  the 
Union  Traction  Co.  for  999  years  from  July  1  1902,  and  to  acquire  and  hold 
shares  of  other  corporations.  (For  terms  of  lease,  see  Union  Traction  be- 
low.) The  Rapid  Transit  Co.  acquired  numerous  franchises  for  new  roada 
obtained  by  the  Mack-Foerderer  syndicate  In  1901.  In  June  1903  the  Mar- 
ket St.  Elev.  Pass.  Ry.,  with  $5,600,000  authorized  capital  stock,  was 
formed  to  absorb  a  number  of  these  franchises.  V.  76,  p.  1301.  In  June 
1903  the  Rapid  Transit  Co.  obtained  from  the  Philadelphia  City  Councils 
other  valuable  franchises  for  new  lines.  In  April  1906,  however,  an  agree- 
ment was  entered  Into  with  the  city  relinquishing  nearly  all  the  rights  to  the 
franchises  of  1901  and  1903,  and  the  whole  matter  of  the  company's  fran- 
chise rights  was  readjusted  on  a  new  basis.     See  V.  82,  p.  693,  870. 

Subway  has  been  built  in  Market  St.  from  23d  St.  to  Delaware  Ave.; 
elevated  structure  on  Market  St.  west  of  the  Schuylkill  River,  and  on  Dela- 
ware Ave.  from  Market  St.  to  South  St.  V.  74,  p.  528,  989;  V.  76,  p.  1301; 
V.  81.  p.  265.  In  March  1907  began  operating  on  that  portion  of  the  ele- 
vated from  the  Schuylkill  River  west  to  the  Upper  Darby  terminal  station, 
a  distance  of  about  4  miles.  V.  84.  p.  571.  On  Aug.  3  1908  the  entire 
subway  from  2d  St.  to  23d  and  Market  St.  was  placed  in  operation,  thus 
completing  line  through  to  69th  St.  V.  87,  p.  347.  On  Oct.  6  1908  ele- 
vated line  on  Delaware  Ave.  to  South  St.  Station  was  placed  In  operation, 
completing  entire  line.     V.  87.  p.  936. 

In  July  1902  acquired  all  the  stock  of  the  Doylestown  &  Willow  Grove 
Ry.  Co.  Also  owns  entire  stock  of  the  Philadelphia  &  Willow  Grove  Street 
Ry.  Co.  and  entire  stock  ($10,000)  of  the  Real  Estate  Holding  Co.,  which 
owns  property  of  an  assessed  value  of  $463,850. 

On  July  1  1906  the  Phlla.  Morton  &  Swarthmore  Ry.  and  the  Media  Mld- 
dletown  Aston  &  Chester  Elec.  Ry.  were  consolidated,  forming  the  Darby 
Media  &  Cliesier  tiv-  Die  new  company,  ciiibiacliisi;  25  mlics  ul  track,  was 
thereupon  leased  to  the  Phlla.  Rapid  Transit  Co.  for  999  years,  rental  being 
$8,500  for  first  year,  $17,000  tor  second  a  id  third  years,  $25,500  for  lourth 
year    $34  Oiio  for  fifth  year  ,ind  $42,500  for  sixth  year  and  thereafter. 

With  Aug.  1  1906  the  Rapid  Transit  Co.  began  to  sell  passengers  6  tickets 
tor  25  cents.  V.  82.  p.  1439.  In  Oct.  1908  company  sought  to  make  these 
tickets  non  transferable  and  to  restr  ct  their  use  to  the  purchaser  (V.  87, 
p.  936),  but  In  Nov.  1908  abandoned  all  restrictions  again.  V.  87,  p.  1301. 
On  May  18  1908  company  put  into  force  a  rule  allowing  transfers  only  upon 
payment  of  full  5-cent  cash  tare.  V.  86,  p.  1160.  On  Jan.  27  1909 
Common  Pleas  Court  No.  2  sustained  company  In  this  rule  in  a  test  suit 
brought  by  city.  V.  88,  p.  296.  This  in  turn  was  affirmed  by  the  Penn- 
sylvania Supreme  Court  on  April  26  1909.  V.  88,  p.  1093,  1129.  On  May  24 
1910  Pennsylvania  Supreme  Court  affirmed  the  decision  of  Common  Pleas 
Court  No.  2  m  July  1909  (V.  89,  p.  225,  287) ,  declining  to  compel  the  restora- 
tion of  a  6-for-a-quarter  strip  tickets  (which  were  discontinued  In  May  1909; 
V.  88,  p.  1165,  1197) ,  on  the  ground  that  the  sale  of  strip  tickets  Is  not  a 
change  in  rate  of  fare,  but  a  change  of  a  detail  in  management  which  the 
company  Is  not  bound  by  law  or  contract  of  July  1907  with  city  to  make 
permanent.  V.  89,  p.  225,  287.  For  reasons  against  restoring  strip  tickets, 
see  V.  89,  p.  163. 

Strike. — On  May  29  1909  a  strike  on  the  surface  lines  began  (V.  88, 
p.  1438) ,  and  lasted  for  a  week.  For  terms  of  agreement  see  V.  88,  p.  1500. 
A  new  strike  to  obtain  an  Increase  In  wages  to  25  cents  an  hour  and  ex- 
clusive recognition  for  the  Amalgamated  Car  Men's  Ass'n,  which  began 
Feb.  19  1910  (V.  90,  p.  560),  was  declared  off  on  April  25  1910.  See  com- 
pany's terms,  V.  90,  p.  1102. 

Adjustment  of  Relations  with  City. — On  Feb.  18  1907  the  board  of  direc- 
tors accepted  the  plan  submitted  Jan.  1907  by  the  Retail  Merchants'  Asso- 
ciation of  Philadelphia  for  a  readjustment  of  the  relations  between  the  city 
and  company.  The  plan  confers  upon  the  city  the  right  to  purchase  at  any 
time  after  June  30  1957  all  leases,  franchises  and  property  of  the  company  at 
the  company's  actually  paid-in  capital,  $30,000,000.  The  city  Is  to  have 
the  right  to  assign  or  sell  this  option.  Furthermore,  a  sinking  fund  Is  to  be 
established,  to  be  taken  out  ot  the  gross  receipts  of  the  company,  which, 
calculated  at  4%,  will  amount  to  at  least  $30,000,000  at  the  expiration  of 
50  years,  to  enable  the  city  to  acquire  the  property  at  that  time.  Another 
feature  in  the  arrangement  Is  that,  beginning  with  Jan.  1  1907,  the  city  Is 
to  share  equally  In  the  net  profits  after  stockholders  have  received  lawful 
Interest  on  the  capital  Invested  by  them.  All  franchises  for  further  surface, 
elevated  or  underground  railroads  within  the  city  are  to  be  tirst  offered  the 
Phlla.  Rapid  Transit  Co.  under  terms  of  this  contract.  The  city  Is  also  to 
have  three  members  on  the  board  ot  directors.  The  present  rate  ot  fare  Is 
not  to  be  changed  except  with  the  consent  of  both  parties.  As  part  ot  the 
arrangement,  the  Rapid  Transit  Co.  agreed  to  call  the  $12,000,000  then  still 
due  on  Its  stock  at  the  rate  ot  $3,000,000  every  six  months,  the  money  to  be 
used  to  give  Increased  and  Improved  service.  For  further  details  of  plan, 
see  V.  84.  p.  451.  1552.  An  ordinance  embodying  tlie  above  features  was 
passed  bv  the  Phlla.  City  Council  on  June  20  1907  (V.  84.  p.  1488)  and  rati- 
fied by  the  company  July  18  1907.  On  Sept.  27  1909  In  a  suit  brought  to 
test  tlie  validity  of  the  foregoing  ordinance  Common  Pleas  Court  No.  1  sus- 
tained the  demurrer  interposed  by  the  company.  V.  89,  p.  847.  On 
July  29  1907  directors  called  for  payment  the  final  assessment  of  $15  a 
share  on  stock,  payable  In  two  Installments — $7  50  Sept.  9  1907  and  $7  50 
Sept.  7  1908.      V.  85.  p.  284,  1402. 

In  June  1908  the  City  Councils  approved  the  company's  proposition  to 
pledge  its  assets  to  secure  a  $5,000,000  loan.  V.  86,  p.  1530.  Stockholders 
Sept.  16  1908  approved  proposition.  See  V.  87,  p.  740.  In  Oct.  1908 
stockholders  ot  Union  Trac.  CJo.  and  the  Phlla.  Trac.  Co.  approved  the  use 
ot  securities  (see  V.  87, p.  813,  1161),  owned  by  tliem  as  security  for  the  new 
loan,  and  the  $5,000,000  coll.  trust  mtge.  shown  below  was  thereupon  auth- 
orized. Provision  has  been  made  for  exchange  of  new  bonds  for  the  coll.  tr. 
bonds  due  1917  of  Phlla.  Traction  Co.,  bond  for  bond.   V.  88.  p.  376. 

On  June  20  1910  stockholders  voted  to  further  Increase  Indebtedness  not 
exceeding  $5,000,000  (V.  90,  p.  1102;  authorized  by  City  Councils  May  5 
1910,  V.  90,  p.  977.  1240),  and  as  part  of  the  plan  to  discontinue  the  insur- 
ance fund  valued  at  over  $1 ,750,000,  and  to  pledge  or  sell  the  securities  in 
said  fund,  applying  the  proceeds  to  general  purposes  of  the  company;  also 
to  sell  the  rolling  stock  of  the  company  to  the  Union  Trac.  Co.  for  $1,500,- 
000,  taking  lease  ot  same  tor  10  years  at  rental  ot  $150,000  a  year  and  Int., 
with  right  to  re-purchase  equipment  at  the  end  of  10  years  tor  $1.  This 
lease  to  be  made  basis  of  a  $1 ,500.000  Issue  of  car  trusts  by  Union  Trac.  Co. 
V.  90,  p.    1426,   1555,    1677;  V.   91,  p.  337. 


STOCK  AND  BONDS.— 
Stock  $30 ,000 ,000  ($50) 


Date. 


Interest. 


Coll    tru.st    mtge    $5,000,000  f  1908       5  g  F-A 


Outstanding.      Maturity, 

J  600 ,000  shares  1 

1      Full  paid.      J 

$5,000,000   Feb    1    1957 


($1,000)  gold c*|Int.  at  Penn.  Co.  for  Ins.  on  Lives  &  Granting 

(Annuities,  Philadelphia,  trustee. 
Market  St  El  1st  mtge  $10,-1    1905       4  g  M-N     $10,000,000   May    1  1955 

000,000  gu  gold($l,000).c*jlnt.  at  Land  Title  <Sc  Ti-ust  Co.,  Phlla.,  Trus. 
Darby  Media  &  Ches  1st  mtge  f   1906     4  H  g  JJ  865.000  July    11938 

$1,500,000  ($1,000)  gold-  Clint,  at  Land  Title  &  Trust  Co..  Phlla..  Trust 

Stock  was  listed  on  the  Phlla.  Stock  Exchange  In  July  1902  and  In  Feb. 
1905  on  N .  Y .  Stock  Exchange.  A  second  call  of  $5  was  made  on  the  shares, 
payable  July  6  1903;  a  third  for  $€,  payable  Jan.  20  1904;  a  fourth  tor  $5, 
payable  Jan.  20  1905;  a  fifth  for  $5,  payable  July  10  1906;  a  sixth  for  $5, 
payable  Dec.  10  1906;  a  ."eventh,  payable  May  6  1907;  an  eighth,  for  $7  60. 
payable  Sept.  9  1907,  anu  a  ninth,  for  $7  50,  payable  Sept.  8  1908,  maklne 
$50  (all)  per  share  paid  In. 

Bonds. — Collateral  trust  bonds  are  secured  by  deposit  with  trustee  of 
securities  owned  by  Phlla.  Rapid  Transit  and  also  securities  of  Union  Trac. 
Co.  and  Phlla.  Trac.  Co.:  entire  Issue  subject  to  call  at  105on6  weeks' pub- 
lished notice  on  and  after  Feb.  1  1912.  A  sinking  fund,  which  will  retire 
all  >iond3  by  Feb.  1  1957,  begins  operations  Feb.  1  1912.  The  Market 
Street  Elevated  Ry.  bonds  cover  the  subway  and  the  elevated  road  on 
IVIarket  St.  See  V.  80,  p.  652.  They  are  guaranteed,  principal  and 
Interest,  by  endorsement  by  the  Phlla.  Rapid  Transit  Co.  Are  subject 
to  call  on  any  Int.  date  at  102  M  and  Int.  V.  84,  p.  749;  V.  86,  p.  547. 
The  Darby  Media  &  Chester  Street  Ry.  bonds  are  guar.,  p.  &  I.,  by  en- 
dorsem't  by  Phlla.  Rap.  Tr.  Co.  Can  be  called  at  102).^  &  Int.  on  or  after 
July  1  1916. 

Both  the  collateral  trust  bonds  and  Market  Street  Elevated  bonds  wer« 
listed  on  the  Philadelphia  Stock  Exchange  In  April  1909.     V.  88,  p.  945. 

ROAD. — Total  trackage.  Including  all  lines  leased  and  operated,  627.65 
miles.     Owns  3,857  cars. 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Annual  report  for 
1909-10  was  given  In  V.   91.   p.  789. 


Oct.,  1910.] 


ELECTRIC  RAILWAYS 


89 


1909-10.           1908-Oa.  1907-08.  1906-07. 

No.  passengers  carried.  .432,884.253    464,264,6.50  512,869,023  492,137,0.':8 

Gross    carnlnES $17,991,100   $18,317,530  $18,300,080  $18,095,503 

Operating    expenses...         9,886,758         9,364,738  9,794,508  10,095,097 

Net  earnings $8,104,342      .'58,952,792  $8,505,572  $8,000,405 

Other  Income,  Int.,  &c...          510,250            480,463  257,422  245,188 


Total  net  lnromf».. 
Taxes  and  licenses.. 
Union  Traction  div  . 
Fixed  charges  (t>)  — 


..  .  .S8,614,538  $9,433,255  $8,762,994  $8,245,593 
...a$l,569,858  a$l,464,953  rt$l,391,127  $1,120,683 
,  .  (6)1,800,000  (6)1,800,000  (5)1,500,000  (5)1  500.000 
...       0,574,463         6,392,573         5,960,016         5,988,958 


Dellclt 


_*$1,329,723  $224,271 


$92,049  $364,048 


•  Deficit  m  1909-10  due  to  strike. 

a  The  Item  ot  "taxes  and  licenses"  Includes  the  $500,000  which  the  com- 
pany now  pays  annually  to  the  City  ot  Philadelphia  In  lieu  of  paving,  li- 
censes on  cars,  &c.  Cost  of  paving  In  previous  years  was  Included  In  oper- 
ating expenses,  b  Interest  on  the  $10,000,000  Market  St.  Elev.  1st  M.  Is 
not  included  prior  to  year  1908-09  as  the  line  was  not  placed  in  operation 
until  Aug.  1908. 

OFFICERS. — Chairman  ot  Board.  John  B.  Parsons:  Pres..  Chas.  O. 
Kruger:  V.-P.,  Clarence  Wolf:  2d  V.-P..  Compt.  &  Gen.  Mgr.,  Ale.x.  Uen- 
nlck:  Sec.  and  Treas.,  R.  B.  Selfridge:  Asst.  Sec.  and  Asst.  Treas.,  A.  D 
Hallman:  Asst.  Sec,  Jas.  J.  Springer:  Asst.  Gen.  Mgr.,  ,T.  M.  Gorman,  all  ot 
Philadelphia. — V.  88,  p.  296,  376,  625,  945,  1129,  1166,  1197,  1438,  1500, 
1561,  1621:  V.  89,  p.  163,  225,  287,  666,  719,  721,  847:  V.  90,  p.  560, 
977,    1102,   1240,   1426,    1555,   1677:  V.  91,  p.  337,  789. 

(1)  Doylestown  &  Willow  Qrove  Ry.Co. — A  trolley  road. 

In  July  1902  was  acquired  by  the  Philadelphia  Rapid  Transit  through 
purchase  ot  the  entire  capital  stock  ($500,000)  for  $20,000.  The  Rapid 
Transit  Co.  guarantees  Interest  on  the  bonds.     See  V.  79.  p.  1331. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $500 ,000  ($50) $500,000      

1st    mtge    $500,000    ($1,000)1    1900        4  g  J-D  500,000   June  1  1930 

gold   guar c*]Land  Title  &  Trust  Co..  Phlla.,  Trustee. 

RO.AU. — Owns  and  operates  13.60  miles  of  road  from  Doylestown  to  Wil- 
low Grove,  running  over  the  old  turnpike  between  those  places,  which  Is 
leased  for  999  years. 

EARNINGS.  — Included  in  Phila.  Rapid  Transit  Co. — V.  79,  p.  1331. 

(2)  Twenty-Second  Street  &  Allegheny  Ave.  Passenger  Ry. 
ORGANIZATION. — Formed  in  1903  and  merged  the  old  Twenty-second 

St.  &  Allegheny  Ave.  Pass.  Ry.  Co.  (chartered  1890),  the  Falrmount  <fc 
Frankfort  Ry.  Co.,  Fisher's  Lane  Ry.  Co.,  Lindley  Ave.  Ry.  Co  ,  Chelten 
Ave.  Pass.  Ry.  Co  ,  Germantown  &  Falrmount  Ry.  Co.  and  the  Phila.  & 
Trenton  Rapid  Transit  St.  Ry.  Co.  Is  leased  to  the  Phila.  Rapid  Transit 
Co.  tor  6  %  per  annum  on  paid-in  capital. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,302,000  ($50) f22,456sh.  \ 

1   $25  paid.  J 
Duelessee  June  30  1909 561,400     

ROAD. — Operates  about  39  miles  of  track. 

Treasurer,  A.  D.  Hallman. 

(3)  Philadelphia  &  Willow  Qrove  Street  Ry.Co. 
ORGANIZATION.— Is  a  consolidation  in  1904  of  the  Phila.  &  Willow 

Grove  Street  Ry  and  the  Glenslde  &  Wllow  Grove  Street  Ry.  Entire 
stock  Is  owned  by  the  Phila.  Rapid  Transit  Co.,  which  guarantees  the  bonds, 
prln.  &  Int..  by  endorsement      See  guar.  V.  79,  p.  904. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,000,000 $1,000,000     

1st  mtge  $1,000,000  guar  gold  1    1904     4HgJ-J  1,000,000  July    11934 

($1,000) c*]lnt.  at  Land  Title  &  Tr.  Co.,  Phlla.,  Trustee. 

Bonds. — Bonds  are  subject  to  call  on  any  Interest  date  at  105  and  Interest 
upon  30  days'  notice.  A  sinking  fund  begins  after  5  years;  ot  $10,000  per 
annum  for  Ave  years,  $15,000  per  annum  tor  following  5  years,  and  $20,000 
per  annum  for  the  ensuing  15  years.     See  V.  79   p.  904. 

ROAD. — Operates  a  double-track  road  from  Intersection  of  Weaver  St. 
or  Cherry  Lane  with  Montgomery  County  line  to  Willow  Grove  Park.  To- 
tal, 17  miles  of  track.— V.  79.  p.  904,  V.  81.  p.  32. 

(4)  Darby  &  Yeadon  Street  Railway. 

ORGANIZATION.— Entire  stock  ($5,000)  Is  owned  by  the  Philadelphia 
Rapid  Transit  Co. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  all  owned  by  Phlla.  Rapid  TransltCo. 
l8t  mtge  $200,000  gold  guar!    1904     4H   g  J-D  $200,000   Dec     1  1934 

($1,000) c*j  int.  at  Land  Title  &  Tr.  Co.,  Phlla.,  Trustee. 

Bonds. — Are  guaranteed,  prln.  &  Int.,  by  endorsement  by  the  Phlla.  Rap, 
Tran.  Co.     Are  subject  to  call  on  any  Interest  date  at  105  and  Interest. 

ROAD. — Comprises  a  line  from  the  Philadelphia  County  line  to  Darby, 
2H  miles. 

UNION  TRACTION.— A  troUey  road. 

Lease. — Tho  Union  Traction  Co.  has  been  leased  for  999  years  from  July 
1  1902  to  the  Philadelphia  Rapid  Transit  Co.  Lease  rental  (payable  In 
gold)  Is  $900,000  per  annum  (equal  to  3  %  on  the  face  value  of  the  $30,000,- 
000  stock)  tor  the  flrst  two  years,  $1,200,000  per  annum  (equal  to  4  %  on 
stock)  for  the  next  two  years,  $1 ,500,000  per  annum  (equal  to  6  %  on  stock) 
for  the  next  two  years  and  $1,800,000  per  annum  (equal  to  8%  on  stock) 
thereafter.  The  stockholders  ot  the  Union  Traction  Co.  were  given  the 
right  to  purchase  160.000  shares  ot  the  new  Rapid  Transit  Co.  stock.  V.  74, 
p.  989.  Included  all  the  leading  street  passenger  railway  lines  within  the 
city  ot  Philadelphia  at  the  time. 

ORGANIZATION. — Chartered  Sept.  13  1895,  and  acquired  on  or  about 
Oct.  1  1895  all  the  shares  of  the  Electric  Trac.  and  People's  Trac.  compa- 
nies. In  place  of  which  were  Issued  collateral  trust  certificates  secured  by  the 
shares  placed  In  trust.  In  1896  leased  these  properties  tor  998  years  and  3 
months  from  July  1  1896.  On  Oct.  1  1895  leased  for  999  years  the  Phila- 
delphia Traction  at  8  %  on  Its  capital  stock  and  has  "assumed"  Its  4  % 
collateral  trust  bonds.  V.  61,  p.  663.  Leases  (from  Jan.  1  1898)  Heston- 
vllle  Mantua  &  Falrmount  Passenger  Ry.  tor  999  years  at  6  %  on  preferred 
and  4%  on  common  stock.  See  V.  66,  p.  236.  The  Lehigh  Ave.  Ry.  Co. 
($600,000  stock)  was  also  leased  for  999  years  from  July  1  1899.  See  terms 
of  consolidation,  &c..  In  statements  for  the  constituent  companies  and  V. 
61,  p.  152.  197.  283.  663.  For  change  In  terms  of  lease  see  V.  89,  p.  594. 
The  Philadelphia  Rapid  Transit  now  operates  the  road. 

Union  Traction  shareholders  in  Oct.  1908  gave  their  assent  to  the  use  of 
certain  securities  owned  by  the  Union  Trac.  Co.  to  be  pledged  as  collateral 
for  the  $5,000,000  loan  ot  the  Phlla.  Rap.  Transit  Co.  V.  87,  p.  1161. 
The  shareholders  voted  June  20  1910  (formally  ratified  Sept.  21  1910: 
V.  91,  p.  337)  to  purchase  the  equipment  of  the  Phlla.  Rap.  Trans.,  and 
lease  same  to  that  company  on  terms  as  stated  under  Phila.  Rap.  Tran.,  and 
make  the  equipment  the  basis  of  an  issue  of  $1,500,000  car  trusts.  See 
under  Phila.  Rap.  Trans,  and  V.  90,  p.  1556,  1678:  V.  91,  p.  337. 

Int.  or  Out-  Maturity  or 

STOCK  AND  BONDS —  Date.  Dividends.  standing.  last  dividend. 
Stock,    $30,000,000  (pari  /600,000  shares.   1 

$50)   I J-J       1$17.50  paid  In.    )  July '10,  3% 

Trust      Co.      certificates!    1895     4  g  A-O       29,730,114   red.aft.  Oct.  1 '45 

gold,  guar.  p.  &  1.  by/Interest  at  Pa.  Co.  for  Ins.  on  Lives  &  Granting 

Union  Tr Annuities,  trustee. 

Collateral  trust  flrst  mortl    1902       4g    J-J  1.423,000       July      11952 

$1,500,000      gold J   Land  Title  &  Trust  Co.  Philadelphia,  Trustee. 

Trust  Certtftcates. — The  trust  certincates  are  not  tne  direct  obligations 
of  the  Union  Traction  Co.,  but  were  Issued  by  the  Pa.  Co.  for  Ins.  on  Lives 
&  Granting  Annuities  to  pay  for  the  shares  ot  the  Electric  and  People's  Trac- 
tion companies  purchased  and  are  secured  by  a  deposit  with  the  Trust  (^o. 
of  aU  the  shares  of  the  stock  ot  the  Electric  Traction  Company  and  the 
Peoples'  Traction  Company  thus  acquired.  See  description  of  certificates 
In  V.  64,  p.  135.  They  are  guar.,  prln.  and  Int.,  by  the  Union  Traction  Co. 
and  are  redeemable  at  the  option  ot  that  company  on  and  after  Oct.  1  1945. 

Collateral  Trust  Bonds. — The  collateral  trust  bonds  were  Issued  to  fund 
the  floating  debt  and  are  secured  by  the  deposit  ot  the  35,000  shares  of  the 
common  stock  of  the  Hestonvllle  Mantua  &  Falrmount  Pass,  RR.  Subject 
to  call  at  105  and  accrued  Interest:  $77 ,000  has  been  retired  by  sinking  fund. 

OFFICERS. — Pres.,  .Jeremiah  J.  Sullivan:  1st  V.-P.,  Chas.  E.  Heed;  Sec. 
and  Treas.,  A.  D.  Hallman. — V.  75,  p.  31.  609,  1255;  V.  87,  p.  814,  937, 
1161;  V.  89,  p.  594;  V.  90,  p.  1240,  1426,  1556,  1678. 

LINES  CONTROLLED  BY  UNION  TRACTION  CO. 

For  statements  of  the  controlled  lines  ot  the  Union  Traction  Co.  see 
Electric  Railway  Section  tor  Feb.  26  1910. 


INTER- ST  ATE  RAILWAYS. 

lieJauU. — Interest  due  Feb.  and  Aug.  1909  was  paid  after  some  delay. 
V.  88.  p.  1127.  1197:  V.  89,  p.  348,  1141.  Int.  due  Feb.  1910,  however, 
has  been  defaulted.  V.  90,  p.  372.  In  June  1909  directors  approved  a 
reorganization  plan  prepared  by  George  H.  Earle  Jr.,  which  provides 
that  coupons  from  the  collateral  trust  mortgage  may  be  met  tor  a  period 
not  exceeding  live  years  by  payment  in  scrip.  See  V.  89,  p.  225.  To 
further  tlie  plan,  the  United  Power  &  Transportation  Co.  contracted  on 
July  12  1909  to  become  surety  for  repayment  to  owners  ot  deposited 
bonds  and  certlllcates  of  any  sum.s  which  may  be  borrowed  thereon  dur- 
ing the  next  live  years.  V.  89.  p.  286.  On  July  23  1909  suit  was  brought 
to  prevent  use  of  funds  and  securities  of  Un.  I'ow.  &  Transp.  Co.  On  July 
27  1909  Amcr.  Hys.ot  Phlla.  brought  suit  to  prevent  carrying  out  of  reorgan- 
ization plan.  V.  89,  p.  286.  A  plan  to  issue  new  prcf.  stock  for  funding 
Feb.  and  Aug.  1910  coupons  on  4%  l)onds  (V.  90,  p. 1170)  was  abandoned 
on  May  4  1910  and  the  tCarle  plan  recommended.  V.  90,  p.  1239.  In 
Sept.  1910,  however.  It  was  stated  that  the  proposition  to  Issue  new  pref. 
stock  was  again  under  consideration.  V.  91.  p.  589.  For  Ijond  deposits 
sec  V.  89,  p.  348,  528,  721,   1596;  V.  90,  p.  372,  771,  1170,  1239. 

Leases  <>/  Controlled  I'roperties. — A  general  plan  for  the  leasing  of  all  the 
properties  has  been  arranged.  The  sut)sldlarles  are  In  four  groups,  Wllkcs- 
Barre,  Reading,  Wilmington  and  Trenton.  The  Wlikcs-Barre  Ry.,  the 
Reading  Transit  Co.  and  the  Wilmington  &  Phila.  Trac.  Co.  have  already 
been  formed  and  iiave  taken  over  llie  properties  In  the  lirst  three  groups 
(see  these  companies  on  suljsequent  pages),  while  negotiations  are  under 
way  tor  the  lease  ot  Trenton  properties. 

Suit  to  end  Tripartite  Agreement. — See  remarks  under  United  Pow.  & 
Transp.  Co.     V.  91,  p.  589. 

ORGANIZATION. — Incorporated  In  New  Jersey  on  Dec.  3  1902  with 
ver.v  broad  powers.  Is  empowered  to  acquire  and  operate  railroads,  to  de- 
velop and  furnish  all  kinds  of  motive  power,  to  manufacture,  mine  and  deal 
In  coal,  gas,  oil,  electricity,  steam,  light,  heat,  &c.,  &c. 

In  ijec.  1902  obtained  control  of  the  United  Power  &  Transportation  Co. 
through  purchase  of  the  outst.-indlng  ($3,593,750)  capital  stock,  on  a  t>asls 
of  $75  tor  each  $25  share,  payable  in  collateral  trust  bonds.  $3,592,200  of 
this  stock  has  been  exchanged  for  bonds  on  this  basis. 

In  Dec.  1907  stockholders  were  allowed  to  subscribe  at  par  for  $500,000 
new  stock  (V.  85,  p.  1518). 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $10,000,000  ($100) $2,;ioo,ioo  f.  p 

Collateral    trust     gold     $10,-1    1903        4  g  F-A        10,776,600   Feb     1  1943 

781,250 c*/lnt.  at  Real  Est.  Title  Ins  &  Tr.. Phlla.,  Trus. 

Stock  was  listed  on  the  Philadelphia  Stock  Exchange  In  April  1003. 

Bonds  are  dated  Feb.  1  1903  and  are  secured  by  deposit  of  United  Power 
&  Transportation  stock.  They  bear  3%  Interest  the  flrst  year,  3H  %  the 
second  and  4%  the  third  and  subsequent  years.  Denominations  $100, 
$500  and  $1,000.  Are  subject  to  call  at  105  and  Interest  after  Feb.  1  1913 
on  30  days'  notice. 

REPORT. — Year  ending  Jan.  31  — 

iscal  Div.  Rec'd  Other  Interest        Expenses 

Year —  U.P.&Tr.Co.     Income.       Col.  Trust.      &  Taxes.      Surplus. 

1909-10     $319  $431,064  $9,904  def$440,649 

1908-09 74,418  431,064  15,873  372,519 

1907-08 $514,165  431,064  20,418  62,683 

1906-07 464,855  431,060  9,614  24,181 

1905-06 445,432  56,854  431,058  31,498  39,730 

OFFICERS. — Pres.,  John  A.  Rlgg;  Sec,  J.  W.  Goodwin:  Treas.,  T.  W. 
Grooket  Jr. — V.  88,  p.  52,  506,  564,  624,  823,  1127,  1197,  1499:  V.  89, 
p.  41,  225,  286,  348,  528,  721,  1069,  1141,  1596;  V.  90,  p.  372,  771,  977, 
1170,    1239;  V.   91,  p,   589. 


UNITED  POWER  &  TRANSPORTATION  CO.— Electric  roads. 

Incorporated  April  20  1899  under  New  Jersey  laws  to  construct,  operate 
and  own  street  railways,  power  compaales,  &c.,  and  do  a  general  business 
(V.  68,  p.  929).  In  Dec.  1902  stock  was  acquired  by  Inter-State  Rys.  Co.. 
which  see  Immediately  above. 

Suit  to  end  Tripartite  Agreement. — On  Aug.  3  1910  company  brought  suit 
in  the  Common  Pleas  Court  at  Phila.  against  the  Inter-State  Rys.  and  the 
Real  Estate  Trust  Co.,  as  trustee,  to  terminate  the  tripartite  agreement 
dated  Dec.  20  1902  (under  which,  it  is  alleged,  no  payments  have  been 
made  since  Nov.  12  1908),  for  the  equipment,  maintenance,  &c.,  of  the 
Transportation  company  or  its  underlying  concerns  and  to  re-transfer  the 
securities  held  thereunder  by  the  trust  company  to  the  United  company. 
V.  91.  p.  590. 

In  June  1910  owned  the  following  stocks  and  bonds.  We  show  also  the 
total  amounts  outstanding  of  each  Issue.  It  will  be  observed  that  the 
Citizens'  Eleo.  Light  &  Power  Co.  bonds  and  stock  no  longer  appear  In  the 
list,  having  been  sold:  n's>r  the  Reading  Power  Co.  stock.  The  Phila.  Bristol 
&  Trenton  Ry.  and  the  Phila.  &  Chester  Ry.  have  also  been  sold. 

Total 

Owned.  Stock 

Stocks —                                                                                       Shares.  Shares. 

Delaware  County  &  Philadelphia  Electric  Ry. 5,993  6 ,000 

Edison  Electric  Illuminating  Co.  of  Lebanon,  Pa 9.993  10,000 

Lebanon  Valley  Street  Ry.  Co 9,991  10,000 

Media  Glen  Riddle  &  Rockdale  Electric  Street  Ry 1,631  1,640 

Reading  &  Southwestern  Ry. 1,142  2,600 

Roxboro  Chestnut  Hill  &  Norrlstown  Ry.  Co 4.938  4,968 

Schuylkill  Valley  Traction  Co 9,990  10,000 

Southwestern  Street  Ry 7,995  8,000 

Trenton  Street  Ry 19,963  20,000 

Trenton  Traction  Co. 18  17.810 

United  Traction  Co.  of  Reading,  Pa 7.991  8,000 

Wilkes- Barre  &  Wyoming  Valley  Traction 49. 989  50 ,000 

Wilmington  &  Chester  Traction 39,993  40,000 

Wilmington  City  Electric... 5,093  5,100 

Wilmington  &  Great  Valley  Turnpike  Co 974  1,040 

Wilmington  &  Philadelphia  Turnpike 1,035  1 ,200 

Wilmington  &  Christiana  Turnpike  Co. 644  680 

Bonds — 

Schuylkin  Valley  Traction  Co..  Inc.  mtge 100,000  100,000 

STOCK  AND  BONDS. — Stock  authorized,  $12,500,000,  reduced  to  $3,- 
593,750;  shares  $25,  full  paid.  In  March  1902  the  outstanding  stock  was 
Increased  from  $3,125,000  to  $3,593,750  (V.  74,  p.  682),  the  additional 
shares  being  sold  to  stockholders  at  $35  per  $25  share.  Bondi,  4  %  collat- 
eral trust  certificates  are  In  two  series,  which  we  have  marked  (a)  and  (6) 
below.     (Stock  and  bonds  listed  on  Philadelphia  Stock  Exchange.] 

(a)  Under  a  trust  agreement  between  the  United  Power  &  Transporta- 
tion Co.  and  the  New  York  Trust  Co.,  trustee,  dated  May  1  1899  (under 
which  $7,989,339 — $71,250  were  canceled  at  time  of  sale  ot  Citizens'  Lt.  Co.. 
leaving  $7,918,089  outstanding — United  Railways  gold  trust  certificates 
were  Issued  by  the  said  trust  company  as  trustee) ,  the  United  Power  Si 
Transportation  Co.  deposited  with  said  trust  company  19.953  shares  Trer^- 
ton  Street  Ry.  Co.,  39,993  shares  Wilmington  &  Chester  Traction  Co., 
14,992  shares  Holmesburg  Tacony  &  Frankford  Electric  Ry.  Co.  (sold  at 
foreclosure  in  1910) ,  7.991  shares  the  United  Traction  Co.  of  Reading,  Pa.. 
5,089  shares  the  Wilmington  City  Electric  Co.,  9,800  shares  the  Edison  Elec. 
III.  Co.  of  Lebanon,  Pa.,  and  49,989  shares  the  Wllkes-Barre  &  Wyoming 
Valley  Traction  Co.  Originally  6,000  shares  of  Citizens'  Elec.  Lt.  &  Power 
Co.  of  Delaware  County  were  also  deposited  with  trustee,  but  these  were 
taken  up  when  property  was  sold  to  Del.  Co.  Elec.  Co. 

(ft)  Under  a  trust  agreement  between  the  United  Power  &  Transporta- 
tion Co.  and  the  Real  Estate  Title  Insurance  &  Trust  Co.  of  Philadelphia, 
dated  May  1  1899  (under  which  $998,950  United  Railways  Gold  Trust  Cer- 
tificates have  been  Issued) ,  the  United  Power  &  Transportation  Co.  has  de- 
posited with  the  said  trust  company,  as  trustee,  5,993  shares  Delaware 
County  &  Philadelphia  Elec.  Ry.  Co.  Under  the  above  agreement  an  ad- 
ditional amount  of  $1,167  of  certificates  will  be  Issued  upon  deposit  with 
the  trustee  of  the  remaining  shares  of  the  capital  stock  ot  the  Delaware 
County  &  Philadelphia  Elec.  Ry.  Co. 

The  principal  of  both  series  (which  are  In  $100,  $500  and  $1,000  pieces) 
Is  due  at  option  of  holder  on  July  1  1949  and  thereafter  on  any  Jan.  1  or 
July  1  at  the  option  of  the  United  Power  &  Transportation  Co.  For  both 
series,  also,  the  semi-annual  Interest  (J.  &  J.)  and  the  principal  are  payable 
In  gold  coin,  tree  ot  tax,  at  the  office  of  the  Real  Estate  Title  Insurance  & 
Trust  Co.  of  Philadelphia,  trustee. 

DIVIDENDS. — On  Jan.  20  1900  a  dividend  of  50c.  p^-  share  was  paid. 
also  same  amount  July  16  1900;  In  1901.  Jan.  21,  $1;  July  10,  $1;  In  1902, 
Jan.  20,  $1;  JuLy  10,  $1;  In  1903,  Jan.  20,  $1;  In  1904,  Jan.  16,  $2  66;  In 
1905,  Jan.  24,  $2  39;  In  1906.  Jan.  26.  $3  10;  in  1907.  Jan.  24,  $3  20;  In 
1908,  Jan.  30,  $3  31;  none  since. 
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REPORT. — For  years  ending  Dec.  31: 


Interest, 
on  is. 
$357,665 
359,524 
359,524 
359,524 


Taxes, 
&c. 
$9,949 
3,275 
4,586 
4,496 


Dividend 
Paid. 
none 
none 
475,812 


460,000 


Balance, 

Surplus. 

$14,675 

325,486 

197 


1 

year 

.  W. 

St.. 
54, 


Calendar  From 

Year —  Investments 

1909     - $382,289 

1908 688,285 

1907 840,119 

1906 824,021 

EARNINGS. — Gross   of   all   underlying   operating   companies   for 
ending  Dec.  31   1909,  $4,690,455;    surplus,  $848,169. 

OFFICERS. — Pres.,  John  A.  RIgg;  Sec,  J.  W.  Goodwin;  Treas.  T 
Grooket  Jr.;  Counsel,  R.  L.  Jones.  General  offices,  419  Market 
Camden,  N.  J. — V.  82,  p.  220;  V.  84,  p.  272;  V.  86,  p.  338;  V.  88,  p 
376;  V.  89,  p.  287;  V.  90,  p.  374;  V.  91,  p.  590. 

(1)  Trenton  Street  Ry. — Trolley.  The  United  Power  &  Transportation 
Co.  owns  19,963  out  of  the  20,000  shares  of  stock. 

ORGANIZATION. — Formed  June  29  1898  by  consolidation  of  the  Tren- 
ton Passenger  Ry.,  Mulberry  Street  Passenger  Ry.,  Pennington  Avenue 
Passenger  Ry.  and  Ewing  Passenger  Ry. 

On  June  19  1899  the  Mercer  County  Trac.  Co.  was  formed  with  a  capital 
of  $100,000  and  auth.  bonds  of  $300,000,  all  outstanding,  to  enable  Trenton 
St.  Ry.  Co.  to  build  an  extension  of  11.42  miles  into  Princeton  andincityof 
Trenton.  Entire  stock  and  $128,000  of  the  bonds  are  owned  by  latter  co.  Is 
operated  as  a  part  of  Trenton  St.  Ry.  system.  In  June  1903  acquired  entire 
cap.  stock  ($250,000)  of  Trenton  Pennington  &  Hopewell  St.  Ry.,  which 
it  also  leases,  and  whose  bonds  It  guarantees,  p.  &  I.  Also  on  May  1  1906 
leased  the  property  and  franchises  of  the  Trenton  Hamilton  &  Ewing 
Traction  Co.  for  999  years  and  guarantees  Its  bonds,  principal  and  Interest. 


STOCK  AND  BONDS— 

Stock,  $1,000,000  (par  $50).. 

Trenton  Passenger  first  mtge. 

$1,000,000,    gold    ($1,000) 

each)    c* 

Interest  at  National  Mechan- 
ics Bank,  Trenton,  N.  J... 


Date. 


Interest. 


Consolidated  mortgage,  gold 
$2,000,000    ($1,000) c 


1891        6  g  A-O 


1898        5  g  J- J 


J 


Outstanding        Maturity. 

$1,000,000  See  earnings 

50,000   1911-1915 

$10,000  due  yrly.Sep.30 

150,000    1916-1925 

($15,000  due  yriySep.30 

100,000    1926-1930 
($20,000  due  yilySep.30 
650,000   Sep. 30  1931 
1,040,000  July    1  1938 
■Interest  in  Trenton  and    at  Real  ISstate  Title 
Ins.  &  Tr.  Co.,  Phlla;  Girard  Tr.  Co.,  Trus. 
Trenton  Pennington  &  Hope]    1903       5  g  J-D  350,000  June  1  1943 

first    mortgage,    $350,000,  ^Interest  at  Fidelity  Trust  Co.,  Newark,  Trus. 

gold,  guaranteed J  Guaranteed  prln.  &  int.  by  Trenton  StreetRy 

Trenton  Hamilton  &  E  1st  M}    1905       5  g  M-N  350,000  Nov.  1  1955 

$500,000  ($1,000)  gold   -C'Unt.  at  Real  Est.  T.  Ins.  &  Tr. Co., Phlla. ,Tr. 

Bonds. — $960,000  consolidated  5s  of  1898  are  reserved  to  retire  first  6s. 

ROAD. — Owns  and  controls  by  lease  about  72  miles  of  track.     The  new 

tracks  have  90-lb.  Johnson  girder  rails.     An  extension  from  YardvlUe  to 

Crosswicks  and  Allentown  is  to  be  built. 

EARNINGS.— Year  ending  Dec.  31  1909,  gross,  $566,287;  net,  $294,520; 
Interest  and  taxes,  $181,905;  dividends  paid,  $49,540;  surplus,  $63,075. 

OFFICERS.— Pres.,  John  A.  Rlgg;  Sec.  and  Treas.,  T.  VV.  Grooket  Jr.; 
Gen.  Mgr.,  Peter  E.  Hurley.— V.  68,  p.  284,  475;    V.  81,  p.  1175. 

(2)    Southwestern  Street  Ry. — A  trolley  road. 

Receivership. — On  Jan.  2  1909  Judge  Holland  In  the  U.  S.  Circuit  Court  at 
Philadelphia  appointed  C.  H.  Jones  and  J.  W.  Ellard  receivers.  V.  88, 
p.  102.  Int.  due  Feb.  1909  has  been  defaulted.  V.  88,  p.  295.  Is  to  be 
sold  at  foreclosure.  No  date  has  been  set.  V.  88,  p.  1314;  V.  89,  p.  226, 
779,  1543,  1598;  V.  90,  p.  915,  1103,  1491.  Suit  has  been  brought  against 
the  Chester  Traction  Co.  to  enforce  its  guaranty  on  the  bonds.  V.  89,  p. 226. 
Bondholders'  protective  committee  has  been  formed.     See  V.  89,  p.  164. 

ORGANIZATION.- Chartered  Sept.  3  1897 


Interest.     Outstanding. 

$400,000 

6%  20,000 

5.  4  g  F-A         400,000 


Maturity. 

May" '1910 
1929 


STOCK   A.VD   BONDS—       Date. 

Stock,  $400,000   ($50) 

Receivers'  certificates 1909 

1st  mtge,  $400,000  (cannot  bel    1899 

called),  gold  ($1.000) JInt.  at  West  End  Tr.  Co.,  Phlla..  Trustee. 

Stock  and  Bonds. — All  the  stock  is  owned  by  the  United  Power  &  Trans- 
portation Co.  Interest  on  $140,000  of  the  bonds  was  reduced  to  4  %,  In 
consideration  of  their  guaianty,  p.  &  1.,  by  the  Chester  Traction  Co. 

EARNINGS. — For  year  ending  Dec.  31  1909,  gross,  $60,029;  oper.  exp., 
extra,  exp..  Int.  on  receivers'  certs,  and  taxes,  $62,379;  deficit,  $2,350. 

ROAD. — Owns  and  operates  16  miles  of  track  within  the  limits  of  Phila- 
delphia.    Track  laid  with  90  lb.  girder  and  60-lb.  T  rails. 

OFFICERS.— Pres.  John  A  Rlgg:  Treas.,  T.W. Grooket  Jr.  V. 88, p. 102, 
1314;   V.  89,  p.  164,  226,  779,  1543.  1598;    V.  90,  p.  915,  1103. 

LINES  DISPOSED  OF   BY  LEASE. 

Reading  Transit  Co. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  Jan.  12  1910  with 
$500,000  ($50)  auth.  stock.  Leases  from  April  1  1910  for  900  years  the 
United  Traction  Co.  (Reading) ,  Schuylkill  Valley  Trac.  Co.,  Lebanon  Valley 
St.  Ry.  and  Edison  Elec.  Ilium.  Co.  (Lebanon) .  For  terms  of  leases  see 
separate  companies  below. 

OFFICERS.— Pres.,  H.  G.  Louser;  V.-P.,  Walter  A.  Rlgg;  Sec. &  Treas., 
Harry  H.  Reigel.     V.  90,  p.  373,  977. 

(1)    United  Traction  (of  Readine). 

In  1899  control  acquired  by  the  United  Power  &  Transportation  Co., 
which  holds  7,991  out  of  the  8.000  shares  of  stock.  Stockholders  were  given 
$75  in  4  %  collateral  trust  bonds  of  the  Power  &  Transportation  Co.  for 
every  $50  of  United  Traction  Co.  stock  held,  with  right  to  subscribe  for 
Power   &  Transportation  stock. 

Lease. — On  April  1  1910  was  leased  for  900  years  to  Reading  Transit  Co. 
at  annual  rental  of  $175,000  for  1st  year,  $195,000  2d  year,  $200,000  3d  year 
and  $215,000  annually  thereafter,  as  well  as  $1,000  for  maintenance  of  or- 
ganization. Reading  Transit  assumes  all  obligations  of  United  Trac.  Co. 
and  its  leased  companies. 

ORGANIZATION.  — Incorporated  on  Dec.  17  1895  In  perpetuity  to  con- 
trol the  Reading  Traction,  leased  on  Jan.  1  1896  for  900  years.  Owns  the 
stock  of  the  Metropolitan  Electric  Co.,  the  Oley  Valley  Railway  Co., 
the  Neverslnk  Mountain  Railway,  Front  &  Fifth  Street  Rv.  Co.,  and 
Blrdsboro  St.  Ry.  Co.  The  Front  &  Fifth  St.  Ry.  Is  leased  for  999  years 
from  July  1  1903  for  Interest  on  $50,000  bonds  and  the  Blrdsboro  Street  Ry. 
for  999  years  from  Jan.  1  1904  for  Interest  on  the  $250,000  bonds. 

On  Aug.  1  1901  the  United  Traction  leased  the  Reading  &  Southwestern 
Ry.  ©f  7M  miles  for  999  years,  for  Interest  on  $100,000  bonds  and  12  %  on 
the  $130,000  capital  stock.  Also  leases  the  Adamstown  &  Mohnsville 
Electric  Ry.  for  999  years  from  Jan.  1  1905,  paying  as  rental  37^  %  of  the 
gross  receipts,  but  not  In  excess  of  $25,000.     Stock,  $75,000. 

On  Aug.  1  1906  leased  the  Boyertown  &  Pottstown  Street  Railway  Co. 
(completed  May  1908)  for  995  years  for  Interest  on  bonds  and  5%  on 
stock,  $72,700,  all  of  which  stock  is  owned. 

1  On  April  18  1910  Judge  Endllch,  upholding  the  city's  contention  that 
discontinuance  of  sale  of  strip  tickets  is  a  violation  of  contract,  decided  that 
company  must  restore  sale  of  6-for-a-quarter  tickets  pending  the  time 
appeals  are  heard  in  the  Supreme  Court.     V.  90,  p.  1172. 

STOCK  AND   BONDS —        Date.        Interest.     Outstanding.       Maturity. 

Stock,  $400,000  (par  $50) ._.        $400,000  f.  p. See  erngs 

First  M  coll  trust  gold,  $150,-/    1896        5  g  J-J  149,900  Jan.    11926 

000  (par  $100  &  $1, 000)  .c'l  Real  Estate  Title  Ins.  &  Tr.,  Phila.,  Trustee. 
Oley   Valley    Ry   first    mtge,/   1901       4 14  g  J- J  250,000  July    1  1931 

$250,000  gold  ($1,000). .c'llnt.  at  Real  lOst.  Title  Ins. &Tr.Co., Phlla., Tr. 
Front  &  Fifth  St  Ry  first  mtg/    1903        5  g  J-J  50,000  July    1  1933 

$50,000  g  ($100&  $500). c*1  Int.  at  Colonial  Trust  Co.,  Reading,  Trustee. 
Adam  &  Mohn  first  mortgage/    1904        5  g  J-J  75,000    Jan.    1  1935 

$75,000,  gold  ($l,000)..r*\lnt.  at  Colonial  Trust  Co.,  Reading,  Trustee. 
Blrdsboro  St  Ry  M,  $250,000/    1904        5  g  J-J  250.000   Jan.    1  1934 

gold  ($500  &$1,000) Clint,  at  Colonial  Trust  Co..  Reading.  Trustee. 

Boyer  &  Potts  St  Ry  Ist  M,/   1906       5  g  F-A  ;iOi,000  Aug    1  1936 

$300,000($500&$1. 000) g.r'Unt.  at  Colonial  Trust  Co..  Reading. Pa.,  Trus 

Met  Elect  Co  1st  M  $5,000,-1    1909        5  A-O  2,000,000   April  1  1939 

000  g  ($500  &  $1,000). --C*/GIrard  Trust  Co.,  Trustee. 

Bonds. — Collateral  trust  bonds  subject  to  call  at  par  after  3  years.  Int. 
at  company's  office.  The  Blrdsboro  Street  Ry.  bonds  may  be  called  begin 
nlng  Jan.  1  1914  at  105.  The  Front  &  Fifth  St.  bonds  are  redeemable  on 
July  1  1913  at  105.  They  are  guaranteed,  principal  and  Interest,  by  en- 
dorsement. The  Adamstown  &  Mohnsville  bonds  are  redeemable  on  Jan.  1 
1915  at  105.  The  Boyertown  &  Pottstown  bonds  can  be  called  Aug.  1  1916 
only  at  105.  Guar.,  p.  &  I.,  by  endorsement  by  United  Traction.  Of  the 
$2,000,000  Met.  Elect.  Co.  bonds  reported  outstanding  above,  $150,000 
were  used  to  retire  an  equivalent  amount  of  bonds  s\ibject  to  redemption 
on  Oct.  1  1909.  $3,000,000  are  reserved  tor  additions.  Subject  to  call 
as  a  whole  after  April  1  1914  at  110  &  Int.  S.  f.  of  1%  of  bonds  out  becomes 
operative  from  1914-1919;  1H%  from  1919-1928;  2%  from  1928-1938. 
Bonds  are  guar,  by  Un.  Trac. 


ROAD. — Operates  91  miles  of  track  (Reading  Traction,  41 J^  miles. 
Reading  &  Womelsdorf  Electric,  15  miles).  In  and  between  Reading,  Wo- 
melsdorf ,  Black  Bear  and  Stony  (jreek;  Reading  &  Southwestern,  7  H  miles. 

EARNINGS. — Year  ending  Dec.  31  1909,  gross,  $907,646;  net,  $466,784; 
interest,  taxes,  rentals,  &c.,  $272,160;  dividends,  $33,200;  surplus,  $161,- 
424. — V.  76,  p.  1086,  1302;   V.  87,  p.  873;   V.  88.  p.  296;   V.  90,  p.  1172. 

(a)    Reading  Traction, — A  trolley  road. 

ORGANIZATION. — Chartered  March  9  1893  to  operate  the  Reading  City 
Passenger  Ry.  and  East  Reading  Passenger  Ry.,  which  It  equipped  with 
electricity  and  leased  for  99  years,  the  former  from  April  1  1893,  and  the 
latter  from  May  1  1893.  On  Oct.  1  1894  leased  the  Reading  &  Temple 
Electric  Ry.  for  99  years.  On  Dec.  20  1895  leased  the  Reading  &  Womels- 
dorf Electric  Ry.  for  99  years;  also  owns  that  company's  capital  stock, 
$500,000.  The  Reading  Traction  was  leased  on  Jan.  1  1896  to  the  United 
Traction  for  900  years  at  a  rental  of  $10,000  annually  for  first  three  years, 
$20,000  for  next  two.  vears  and  $30,000  thereafter. 

STOCK  AND  BONDS —        Date.        Interest.     Qutstanding.      Maturity. 

Stock,  $1,000, 000  auth  ($50) J-J  $1,000,000  JulylO.l  ^  % 

First  mtge,  $600,000  gold  gu/    1893        6  g  J-J  500,000  Jan.    1  1933 

Not  subject  to  call c'lProvidcnt  Life  &  Trust  Co.,  Phlla.,  Trustee. 

Interest  is  payable  In  Philadelphia  at  Back  of  North  America  and  In 
Reading  at  the  office  of  the  company  and  Colonial  Trust  Co.  Bonds  are 
listed  on  the  Phlla.  Stock  Exchange.     V.  88,  p.  749. 

Diridenas.— In  1000,  2%;  in  1901.  2H%;  In  1902-1909  inclusive,  3% 
per  annum;    in  1910,  Jan.,  1 J4  %;    July,  1  H  %■ 

LEASED  LINES  SECUR'S.  Date,  Interest.  Outstand'g.  LastDtv.,&c. 
Reading  City  Passenger  Ry — 

Stock  (see  below)  (par  $50). J-J  $350,000      See  text. 

East  Reading  Electric  Ry — 

Stock,  full  paid  (par  $50). J-J  100,000      See  text. 

Bonds.  $25.000 1897        5%  25,000  July  1   1937 

Reading  &  Temple  Electric  Ry — 

Stock.  $75,000,  guar. 7  A-O  73,700      See  text. 

1st  mortgage,  $75,000 1894        5  A-O  73,700  Oct    1    1924 

Reading  *  Womelsd  Elec  Ry)    1895       5  g  J-J  400  000  Jan    1    1926 

1st     mortgage,     $400,000,  ^Real  Est.  Title  Ins.  &  Tr.,  Phlla..  Trustee. 

gold  ($100.  &c) c*)Int.   at   Colonial    Tr.   Co.   of   Reading,   Pa. 

Dividends  on  Leased  Line  Stocks. — The  Reading  City  Passenger  stock 
received  dividends,  1896  to  1899,  Inclusive,  10%;  1900  and  thereafter  12%. 
East  Reading  stock  received  dividends:  1896,  $6,500;  1897  to  1900,  Inclu- 
sive, $7,000;  thereafter,  $8,000.  Reading  &  Temple  Electric  pays  7% 
annually  In  dividends,  A.   &  O. 

ROAD. — Owned  and  leased  56 H  miles  of  track.  Including  the  Reading 
&  Womelsdorf  Electric  Ry.     V.  64,  p.  177:  V.  88,  p.  749. 

(2)  Schuylkill    Valley  Traction. — Trolley. 

The  United  Power  &  Transportation  Co.  holds  $499,500  of  the  $500,000 
capital  stock  and  the  entire  $100,000  income  bonds. 

Lease. — Leased  for  900  years  from  April  1  1910  to  Reading  Transit  Co. 
Rental,  $5,000  1st  and  2d  years,  $15,000  annually  thereafter,  and  $1,000 
annually  for  maintaining  organization.  Reading  Transit  Co.  also  assumes 
all  obligations  of  Schuylkill  Valley  Trac.  and  Its  leased  lines. 

ORGA.MZATION. — Incorporated  in  Sept.  1893  as  successor  to  the  Nor- 
rlstown  Bridgeport  &  Conshohocken  Traction  Co.  Since  Jan.  15  1895  has 
controlled  and  operated  the  Conshohocken  Ry.,  the  Montgomery  County 
Passenger  Ry.,  the  Citizens'  Passenger  Ry.,  the  Collegevllle  Electric  Street 
Ry.  and  the  Norrlstown  Passenger  Ry.  The  corporate  existence  of  the 
several  companies  Is  to  be  maintained,  but  their  bonds  will  be  taken  up 
as  rapidly  as  possible 

In  Jan.  1902  leased  for  950  years  the  Roxborough  Chestnut  Hill  &  Norrls- 
town Ry.,  Including  that  company's  leases  of  the  Wlssahlckon  Electric 
Passenger  Ry.  and  the    Trappe    &    Limerick    Electric    Rv. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,000,000  ($50) $500,000 

First   mortgage,   $400,000,   gj   1895        5  g  F-A  245,000     Aug.  1945 

($1,000) Clint,  at  West  End  Trust  Co.,  Phila.,  Trustee. 

Income    mortgage,    $100,000/    1899        5  ann.  100.000   Aug.  1  1949 

($500) IWe.st  End  Trust  Co.,  Philadelphia,  Trustee. 

Of  the  $500,000  first  mortgage  dated  1895,  $100,000  has  been  retired  and 
destroyed,  $75,000  has  been  reserved  to  take  up  like  amount  of  the  Norrls- 
town Passenger  Ry.  bonds  and  $80,000  to  retire  the  Citizens'  Passenger  Ry. 
bonds. 

The  securities  of  the  subsidiary  companies  are  as  follows.  Including  both 
those  held  by  the  public  and  by  the  parent  company. 

COMPANY,  <Scc. —  MUes.      Interest.         Issued.      Div.  or  Mat. 

Citizens' Passenger  Ry  stock..     6H        $79,520fp   2HJan'10 

First  mortgage,  $80,000,  gold/ 5  g  F-A  80,000   Feb.   1   1925 

guaranteed 1     Subject  to  call  at  105  Feb.  1  1905. 

Conshohocken  Ry  stock 5H        145,900     

First  inortgage,  guaranteed!     514       5  g  J-J         See  text.      July    11924 

principal  and  interest 1     Subject  to  call  at  105  July  1  1904. 

Montgomery  Co  Pass  Ry  stock.     IH        15,000     

First  mortgage,  gold IH         6  J-J  See  text.  1924 

Norrlstown  Pass  Ry  stock 4^        75,000  $2.66  J  m'lO 

First  mortgage 4  !4  6  J-J  75,000         1923 

Bonds. — The  Conshohocken  Ry.  bonds  ($100,000)  and  the  Montgomery 
County  Passenger  Ry.  Issue  ($15,000)  are  held  by  the  Schuylkill  Valley 
Traction  Co. 

ROAD. — Operates  60  miles  of  track.  Including  lines  of  above-mentioned 
companies,  and  also   Roxborough   Chestnut   Hill   &   Norrlstown. 

EARNINGS. — For  fiscal  year  ending  Dec.  31  1909,  gross,  $353,393;  net, 
$86,585;  Int.,  taxes,  rentals,  &c..  $103,216;  deficit,  $16,631.     V.  70,  p.  281. 

(a)    Roxborough  Chestnut  Hill  &   Norrlstown  Ry. — A  trolley  road. 

The  United  Power  &  Transportation  Co.  owns  4,938  out  of  the  4,968 
shares  of  the  capital  stock.  In  Jan.  1902  was  leased  for  950  years  to  the 
Schuylkill  Valley  Traction  at  a  rental  of  $4  50  per  share,  payable  seml-ann. 

ORGANIZATION. — Incorporated  Dec.  2  1895.  In  1898  leased  the 
Wlssahlckon  Electric,  3!^  miles,  for  999  years;  rental  to  be  2%  on  the 
$145,800  stock  for  the  first  two  years,  3%  for  the  next  six  years,  4  %  for 
the  next  seven  years  and  5%  for  the  rest  of  the  term.  Also  owns  the 
$250,000  stock  of  the  Trappe  &  Limerick  i;iectrlc  Street  Ry.  and  leases  that 
company  for  950  years.  Comprises  22  miles  of  track.  In  June  1896  filed  a 
mortgage  for  $450,000  to  the  Real  Instate  Title  Insurance  &  Trust  Co., 
Philadelphia,  securing  5%  gold  bonds  ($1,000)  J.  &  D.,  due  June  1  1926. 
Issiie  reduced  to  SSDfi.noo,  of  which  $371  .000  was  outstanding  In  Feb.  1910. 
Capital  stock  issued,  $248,400;    par,  $50. 

Earnings  arc  Included  in  the  Schuylkill  Vail.  Trac.  Co. — V.  62.  p.  1042. 

(a)   Trappe  &  Limerick  Electric  Street  Ry. 

ORGANIZATION. — Incorporated   in    Pennsylvania   on   July   25    1899 
Was  leased  on  Dec.  31  1901  to  Roxborough  Chestnut  HIU  &  Norrlstown  Ry . 
for  950  years. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $250,000  ($50) $250,000 

First  mortgage,   $250,000,   g/    1901       4  H  g  J-J  250,000   July    11931 

($1,000) _.c*\Int.  at  Real  Estate  Title  Ins.  &  Tr.  Co.,  Phil. 

Bonds. — Are  guar.,  p.  &  1.,  by  Roxborough  Chestnut  Hill  &  Norrlstown. 

(3)  Lebanon  Valley  Street  Railway. — A  trolley  road. 

Lease. — On  April  1  1910  leased  for  900  years  to  Reading  Transit  Co. 
Annual  rental  of  $40,000  and  yearly  payment  of  $500  for  organization,  as 
well  as  taxes  and  interest  on  bonds. 

ORGANIZATION. — Incorporated  on  June  28  1899  as  a  consolidation  of 
the  Lebanon  &  Annsvllle  Street  Ry.  and  the  Lebanon  &  Myerstown  Street 
Ry.  The  United  Power&  Transportation  Co.  owns  9,991  shares  out  of 
the   10,000  shares  of  the  capital  stock. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.       Maturity. 

Stock,  $500,000  (par  $50) $500,000       See  text. 

First  mortgage  10-30S,  gold.-/   1899       5  g  J-J  500,000  July    11929 

1  Int.  at  Real  i;state  Title  Ins.  &  Tr.Co.,  Phlla. 

ROAD. — Owns  24  miles  of  track. 

EARNINGS. — For  year  to  Dec.  31  1909,  gross,  $109,299;  net,  $73,501; 
Interest,  taxes,  &c.,  $28,373;  dividends,  $18,600    balance,  $26,528. 

Wilkes-Barre  Ry.  Co.— 

ORGANIZATION. — Incorp.  on  Nov.  26  1909  with  $300,000  auth.  stock. 
Leases  the  Wlikes-Barre  &  Wyoming  Valley  Trac.  Co.  for  800  years  from 
Jan.  1  1910  at  a  rental  of  $360,000  the  first  year,  increasing  $10,000  every 
two  years  until  the  maximum  of  $400,000  Is  reached,  and  all  obligations 
in  the  way  of  int.,  taxes,  &c.,  of  W.-B.  &  W.  V.  Trac. 

OFFICERS.— Pres.,  Abram  Nesbitt;  V.-P.  and  Gen.  Mgr.,  T.  A.  Wrigh 
Sec.  and  Treas.,  C.  W.  Laycock. — V.  89,  p.  1544;  V.  90,  p.  374. 

(1)  Wilkes-Barre  &  Wyoming  Valley  Traction. — The  United  Power  U 
Trans,  owns  49,989  out  of  the  50,000  shares  of  stock. 

Lease. — Is  leased  to  the  Wilkes-Barre  Ry.  Co.  (seeabove).  V. 89, p. 1698. 
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Issued. 

Owned. 

Debt.    Rental. 

$62,400 

$36,300 

None 

6% 

6,000 

6,000 

None 

$1 

42,000 

42,000 

None 

$1 

200,000 

200,000 

$176,000 

12,000 

12,000 

None 

$1 

30,000 

.•JO. 000 

None 

$1 

150,000 

150,000 

♦150,000 

100,000 

99,700 

90,000 

6% 

100,000 

93,500 

*40,000 

6% 

200,000 

193.750 

150,000 

(a) 

100,000 

92,450 

*35,000 

0% 

75.000 

75,000 

134.000 

ORGANIZATION. — Incorporated  Feb.  9  1891;  controls  .street  railway 
lines  In  the  Wyoming  Valley,  Pa.,  extending:  from  WUke.s-Barre  to  Duryea 
and  Nantlooke  on  east  .side  of  Susquehanna  River  and  Plttston  and  Ply- 
mouth on  west  side.  In  Dec.  1902  made  collateral  trust  mtee.  for  $250,000 
to  purchase  stock  of  the  Wllkesbarre  Dallas  &  Harvey  s  Lake  Ry.  Co.  and 
for  other  purposes.  On  July  1  1904  leased  the  Plymouth  &  LarksvlUe  Street 
Ry.  for  999  years  at  6  %  on  $75,000  stk.  and  Int.  on  $75,000  5%  bonds. 
STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock  (par  $100) Text.  $5,000,000       See  text 

1st    mtse,    $1,500,000,    goldl    1891        5  g  A-O  1 ,500.000  April  1  1921 

($1,000) c*j Interest  at  Provident  LKe  &  Tr.  Co.,  Phlla. 

Collateral  trust  and  mortgage,/    1805       5  g  J-J  293,000  Jan.    11925 

$325,000,  gold --ilnt.  at  Anthracite  Sav.  Bk.,  Wllkesbarre,  Tr. 

Collateral  trust  and  mtge,  g]    1902       5  g  J-D  250.000   Dec  15  1922 

($1,000),    $250,000 c*/ Int. at  Real  Est., Title, Ins. &Tr.Co.,Phlla..Tr 

Unaerlylng  Bonds  on  Roads  Purcnased — 

Wllkesbarre  &  Suburban  bonds 4%  40,000  July  1   1918 

Wllkesbarre  &  W  Side  bonds 5%  35,000  Sept  1   1918 

Guaranteed  Bonds— 
Pitt  St  Car  1st  M  ($1,000),  g,)    1893        6  g  J-D  176.000   Dec   1    1918 

p  &  1  unconditionally  gu-c*/lnt.  at  Real  Estate  Tr.  Co.,  Phlla.,  Trus. 
Plymouth  Br  Co  1st  gold  M.\    1894        5  g  A-O.  131.000  Oct    1     1924 

$150,000.  guar  prln  &  lnt,./Int.  at  Anthracite  Sav.  Bk.,  Trustee.  Wilkes. 
$10,000  subject  to  call  In  1904  and  $3,000  yearly  thereafter. 

Wllkesbarre  &  Kingston 5  F-A  90,000  Aug   1    1918 

Wllkesbarre  &  East  Side  Ry.. 5  ino.noo  See(iy) below 

Bonds.  —Interest  on  the  Wllkes-Barre  &  EInKSton  bonds  reduced  to  5  %  In 
Aug.  1903  and  bonds  extended  to  Aug.  1  1918.  Int.on  the  Wllkes-Barre  di 
Suburban  bonds  reduced  In  1903  to  4  7o  and  bonds  extciidcd  to  July  1  1U18. 
The  Wllkesb.  &  Wyoming  Valley  collateral  trust  bonds  of  1902  are  subject 
to  call  after  10  years  at  105  and  accrued  Interest. 

Dividends. — In  1896,  Jan.,  1%;  July,  1%;  In  1897.  Jan.,  1%;  In  1898, 
Jan.,  1%;  In  1899,  Jan.,  1%;  In  1899-00.  3%;  In  1900-01,  3%;  In  1901-02, 
4  li%:  In  1902-03.  3%;  In  1903-04,  3  %:  In  1904-05.  3  %;  la  1905-06,  3  %; 
In  1906-07,  3%:  In  1907-08,  3%;  In  1908-09,  2  2-5%. 

ROAD. — Comprises  71  miles  of  track. 

COMPANIES  CONTROLLED  IN  SYSTEM.— The  following  table  shows 
the  several  companies  operated,  their  mileage,  capital  stock,  and  the  amount 
of  It  owned  by  the  Traction  Company,  their  debt,  and  finally  the  rental  pay- 
able under  999-year  leases,  6%  here  meaning  6%  on  the  oustanding  capital 
stock;  and  $1  meaning  a  nominal  rental,  the  company  having  only  a  noml- 
oal  existence. 

Stock. 

Name  of  Company.  Miles. 

Coalville  Passenger  Railway 5.67 

Nantlcoke  Street  Railway 9.68 

Plttst.  Mooslc  &  P.  V.  St.  Ry..   1.95 

Plttston  Street  Car 8.82 

Plymouth  Street  Railway 6.00 

West  Plttston  &  Wyo.  St.  Car   _   2.25 

liWIlkesbarre  &  East  Side 5.00 

Wllkesb.  &  Klngst.  Pass.  Ry...  6.60 
Wllkesb.  &  Suburban  St.  Ry.-.IO.OO 
Wllkesb.  Dallas  &  Harvey's  L..  13.01 

Wllkesbarre  &  West  Side 9.63 

Plymouth  Bridge  Co 

H  Entire  stock  and  bonds  deposited  under  collateral  trust  of  1895. 

♦  Entire  amounts  owned  by  the  VV.  &  W.  Valley  Trac,  with  the  excep- 
tion of  the  Wllkes-Barre  &  West  Side,  of  which  only  $23,000  Is  owned. 

o  Dividends  In  this  case  are  dependent  upon  earnings. 

EARNINGS. — For  year  ending  Dec.  31  1909:  Gross,  $1,062,583;  net, 
$540,709;  int.,  taxes  and  rentals,  $221,393;  divs.,  $120,000;  surplus. 
$199,316. — V.  66,  p.  285;  V.  68,  p.  830,  1134;  V.  69,  p.  29;  V.  76,  p.  1302; 
V.  89,  p.  1598. 

(a)  Wilkes-Barre  Dallas*  Harvey's  Lake  Ry.— The  Wllkes-Barre  &  Wyo- 
ming Valley  Traction  Co.  owns  aU  the  stock. 

ORGANIZATIO.M. — A  reorganization  In  1898,  per  plan  In  V.  66,  p.  1190, 
of  the  Wllkesbarre  &  Northern  RR.,  sold  by  SherlfT  In  Sept.  1898.  Road, 
partly  constructpd,  was  completed  and  electrically  equipped  by  new  com- 
pany from  Luzerne,  Pa.,  there  connecting  with  Wllkes-Barre  &  Wyoming 
Valley  Traction  to  Harvey's  Lake,  Pa.,  13.01  miles. 

STOCK  AND   BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock,  $200,000  ($501 $200,000  See   earn'gs. 

1st  mortgage.  $150,000,  goldl    1898        5  g  MS  150.000  Sept  15  1928 

($500)    c*]lnt.  at  Anthracite  Sav.  Bk.,  Wllkesb.,  Trns 

EARNINGS. — For  year  to  Dec.  31  1909:  Gross,  $66,141;  net,  $23,694; 
Int..  taxes,  &o..  $10,142;  dividends,  $9,000:  surplus,  $4,552. — V.  69. 
p.   133. 

Wilmington  &  Philadelphia  Traction  Co. 

ORGANIZATION. — Incorporated  In  Delaware  on  June  27  1910  with 
$6,500,000  auth.  stock.  Leases  for  999  years  the  Wilmington  &  Chester 
Trac.  Co.,  Wilm.  Lt.  &  Pow.  Co.,  Wilmington  City  Elec  Co.,  Chester  Trac- 
tion Co.  and  Delaware  County  &  Phlla.  Ry.  Co 

(1)   Wilmineton  &  Chester  Iraction. 

United  Power  &  Trans.  Co.  owns  39.993  out  of  40.000  shares  of  stock. 

Lease. — This  company  Is  leased  to  the  Wilm.  &  Phlla.  Trac.  for  999  years 
from  July  1910  at  a  minimum  annual  rental  of  $150,000,  Increasing  $5,000 
per  year  to  a  maximum  of  $225,000  In  15  years.      V.  90,  p.  1170. 

ORGANIZATION. — Incorporated  March  1898.  Controls  street  railway 
lines  In  Wilmington,  Del.,  and  Chester,  Pa.,  comprising  with  leased  lines 
about  71  miles  of  track.  It  controls  the  line  from  Chester  to  Media,  also  the 
line  to  Darby,  where  connection  Is  made  with  the  Union  Traction  (io.'s  line 
to  Philadelphia.  In  1898  acquired  all  the  stock  of  the  Wilmington  City 
Ry.  ($519,930)  and  of  the  Chester  Traction  Co.  ($500,000),  both  of  which 
are  deposited  under  the  coll.  tr.  mtge.  of  the  Wilmington  &  Chester  Trac.(I!o. 
Also  owns  $50,000  stock  of  the  Chester  &  Delaware  St.  Rv.  The  Wilming- 
ton City  Ry.  leased  June  30  1906  the  Wilmington  &  Edgemoor  Electric  Ry. 
for  999  years.  The  Chester  Trac.  Co.  holds  ail  the  stock  of  the  Union  Ry. 
Co.,  $100,000;  Chester  &  .Media  stock,  $35,000;  Chester  Darby  &  Phlla. 
stock,  $65,000;  total,  $200,000.  The  Chester  Trac.  pays  as  rental  (besides 
Int.  on  bonds)  6%  on  the  $100,000  stock  of  the  Chester  &  Media  and  on  the 
$100,000  stock  of  the  Chester  Darby  &   Philadelphia. 

Strike. — On  Its  line  In  Chester  had  to  contend  with  a  strike  from  April  13 
to  Nov.  23   1908.     V.  87,  p.   1418. 

STOCK  A.\'U  BOND.S—  Date.  Interest.  Outstanding.  Matunti/. 
Stock  $2,000,000  (S.-iO)  fullpd-   Listed  on  Phlla,  Ex$2, 000. 000  19(9.4" 

Coil     trust     e-nld       S4.()n0.0()()  1    1898        5  !r  .4.-0  2. .305. 000    \nrll  1    MI'S 

($500  and  $1,000  each)  ..c+JProvldent  Life  &  Trust  Co.,  Pblla..  Trustee. 

Securities  of  Subsidiary  Lines  (not  owned)  — 
WU  City  1st  mtge,  $600,000,  >    1891        4  g  MS  600,000  Sept  1   1911 

gold  ($500  each) cjlnt.  at  Eqult.  Guar  Tr.  Co., Wilmington,  Del. 

Chester    Traction    1st    mtge,]    1894       5  g  M-N  250,000  May  1   1914 

gold,  $250,000 c*JInt.  at  Del.Co.T.S.D.&T.Ins.Co..Chester,Tr. 

Leased  to  Chester  Traction — 
Union  Ry  Co  1st  mtge,  gold 

($500  and  $1.000) c  1893        5  g  J-J 

Chester  St  Ry  stock  ($50) 10      J-J 

Chester  &  Media  El  Ry .  gold..   1893       5  g  J-J 
Chester  Darby  &  Phlla,  gold..   1893       5  g  J-J 

Leased  to    Wilmington  City  Ry. — 
Wllmlng  &   Edgemoor  1st  Ml   1906        5  g  J-D 


200,000  Jan  1 
150,000  rental 
100,000  July  1 
125,000  July  1 


1913 
10% 
1913 
1913 


400.000  June  1  1946 
$400,000  ($1,000).  g   ...c*  I. at.  at  Real  Estate  Title  Ins.  &  Tr., Phlla..  I'r 
The  Wilmington  &  Edgemoor  bonds  are  guar,  as  to  both    principal  and 
Interest  by  the   Wilmington  City  Ry. 

Interest  on  Chester  Traction,  Union  Ry.,  Chester  Street  Ry.,  &c.,  payable 
at  Delaware  County  Trust  Co.,  Chester,  Pa.,  and  Interest  upon  all  the  latter 
guaranteed  by  Chester  Traction  Co. 

Bonds. — $1,695,000  coll.  tr.  5s  of  1898  reserved  to  retire  underlying  securi- 
ties and  guar,  stock.  Bonds  sub.  to  call  at  103  after  April  1  1914.  Wllmlng 
ton  City  bonds  were  sub.  to  call  on  Sept.  1  1901  but  Int.  reduced  from  5  % 
to  4  %  and  rlrht  to  call  canceled. 

EARNINGS. — For  year  to  Dec.  31  1909:  Income  from  securities  owned, 
$154,484;  int.,  taxes,  &c.,  $144,071;  surplus,  $10,413. — V.  68,  p.  620,  929; 
V.    86,    p.    230 

(2)    Delaware  County  &  Philadelphia  Electric  Ry. — A  trolley  road. 

Lease. — In  July  1910  leased  for  999  years  to  Wilm.  &  Phlla.  Trac.  Co. 

ORGANIZATION.— Incorporated  May  11  1892.  Completed  from 
Media,  Pa.,  to  Baltimore  Avenue.  Philadelphia,  In  Jan.  1895;  connects  with 
the  Chestnut  &  Walnut  Street  cars  of  the  Union  Traction  system.  In  May 
the  United  Power  &  Transportation  Co.  acquired  the  road,  paying  $150  per 
share  for  the  stock  in  Its  4  %  trust  certificates  secured  by  a  deposit  of  stock. 


STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      MaturUv- 

Stock,  $500,000,  authorized.. $300,000       See  text. 

First  mortgage,  $64,000 /    1893  6  J-J  64,000  July    1191* 

1  Interest  at  Glrard  National   Bank,  Phlla. 

DIVIDICNDS.— Paid  In  dividends:  In  1899-1900  $36,000;  In  1900-01. 
$27,000;  In  1901-02,  $21,000;  In  1902-03,  $21,000;  In  1903-04.  $21,000;  Id 
1904-05,  $21,000:  In  1905-06,  $21,000;  In  1906,  $21,000;  In  1907,  $21,000; 
In  1908,  $21,000;  In  1909,  none. 

ROAD.— Owns  12  miles  of  track.      Ralls,  80  lb.  T  and  girder. 

EARNINGS.— For  year  ending  Dec.  31  1909,  gross,  $104,654;  net 
$34,302;  Int.,  taxes,  &c.,  $6,501;  dlvs.,  none;  bal..  sur.,  $27,801. 


PHILADELPHIA  &  CHESTER  RY.— A  trolley  road. 

Sold. — Road  was  sold  at  foreclosure  on  May  31  1910  to  bondholders'  com- 
mittee for  $350,000. 

$349,600  of  the  $350,000  stock  of  the  Philadelphia  &  Chester  Ry.  was 
owned  by  the  United  Power  &  Transportation  Co. 

EARNINGS. — For  year  ending  Dec.  31  1907  were:  Gross,  $35,475;  net, 
$4,259;    Interest  and  taxes,  $19,273;    balance,  deficit,  $15,014. 

ROAD. — Owns  and  operates  8.83  miles  of  track  from  Philadelphia  to 
Chester  and  from  Esslngton  to  Moore's  Station. — V.  87,  p.  1238;  V.  88, 
p.  1314;    V.  89,  p.  42,  225,  779,  1598;    V.  90,  p.  1102,  1614. 

FRANKFORD  TACONY  &  HOLMESBURQ  RY.— A  trolley  road. 

OUGAiNIZATION. — Incorp.  in  Pennsylvania  on  July  11  1910  as  a  re- 
organization of  the  Holmesburg  Tacony  &  Frankl'ord  Elec.  Ry.,  sold  at 
foreclosure  June  1  1910.  For  terms  of  exchange  of  bonds  of  old  company 
for  new  company  bonds,  see  V.  91,  p.  276 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Stock  $500,000 $500,000     

First  mortgage  $500,000  gold  f   1910        5  g  J-J  400,000       July  1940 

($500  and  $1,000) c*|Int.  at  Tacony  Trust  Co.,  Phlla.,  trurtee. 

Bonds. — Remaining  $100,000  ijonds  are  reserved  for  extensions  and  bet- 
terments.    Bonds  are  not  subject  to  call. 

EARNINGS. — Of  Holmesburg  Tac.  &  Frankf.  Elec.  Ry.  for  year  end- 
ing Dec.  31  1909,  gross,  $124,422;  net,  $46,375;  Interest,  taxes,  rentals, 
&c.,  $27,235;  surplus,  $19,140. 

ROAD. — Operates  17.29  miles  of  track  between  Philadelphia,  Frankford, 
Brklesburg,  Tacony,  Holmesburg  and  Torrcsdale.  60-lb.  T  and  80-lb. 
girder  rails.     Gauge  5  ft.  ZH  In. 

OFFICERS. — Pres.  and  Man.,  Meyer  Schamberg;  V.-P.,  C.  B.  Fraley; 
Sec.  &.Treas.,  Jacob  M.  Vodges;  Asst,  Sec.  &  Treas.,  W.  S.  J.  Wetherlll. — 
V.    91,   p.    276. 

TRENTON  BRISTOL  &  PHILADELPHIA  STREET  RY. 

ORGANIZATION. — Incorporated  In  Pennsylvania  as  a  reorganization 
of  the  Phlla.  Bristol  &  Trenton,  sold  at  foreclosure  on  Aug.  2  1909.  V.  89, 
p.   349,    780.     Up    to    Sept.  31    1910   no   bonds   had    been   authorized. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Stock,   $325,000    ($50> $325,000     

ROAD. — Owns  and  operates  17  H  miles  of  tract  from  Torrcsdale  to  Morrls- 
vUle.  Ralls.  60  and  90-lb.  girder  and  72-lb.  T;  gauge  5  ft.  2J^  Inches; 
15  cars,  1  service  car  and  1  snow-plow,  3  engines  and  3  generators,  450  k.  w. 
capacity. 

OFFICERS.— Pres.,  Edward  D.  Toland;  V.-P.,  Geo.  Blacklstone,  Bait.; 
Sec.  and  Treas.,  Carl  N.  Martin. — V.  89,  p.  780. 

PHILADELPHIA  &  WESTERN  RY.  CO.— An  electric  third-rail  system. 

ORGANIZ.4.TION,  ETC.— In  1910  E.  B.  Smith  &  Co.  of  New  York  and 
Philadelphia  acquired  control  of  road.  New  interests  are  extending  line 
to  connect  the  Philadelphia  &  Western  Ry.  with  the  Lehigh  Valley  Transit 
Co.  via  Norristown.      See  V.  91,  p.  519. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Common  $4.000,000 $4,000,000     

Pref  $2,000,000  5%  cum  after! 

Jan  1   1916 I    2,000,000     

Fir.st     mortgage     $4,000,000/   1910        5  2,000,000  1960 

gold IPhlla.  Tr.,  S.  D.  &  Ins.  Co..  Phlla.,  trustee. 

Road. — operates  a  high-speed  double-track  road  10.6  miles  long  between 
Philadelphia  and  Strafford,  entirely  on  private  right-of-way,  and  connect- 
ing with  Phlla.  Rapid  Transit  Co.'s  system  at  latter's  terminal,  69th  &  Mar- 
ket Sts.,  Phlla.  An  extension  via  Norristown  to  connect  with  the  Lehigh 
Valley  Trans.  Co.'s  lines  is  under  construction. 

OFFICERS. — Pres.  (pro  torn) ,  Thos.  Newhall;  V.-P.  &  Gen.  Supt.,  W.  H. 
Simms;  Sec.  &  Treas.,  Gerald  Holsman.  Offices,  Upper  Darby  P.  O.,  Pa. 
— V.  90,  p.  915;  V.  91,  p.  519. 

PHOENIXVILLE,  PA 

PHOENIX  GAS  &  ELECTRIC  CO.— Gas,  electric  and  trolley. 

ORGANIZATION. —  Incorporated  In  New  Jersey  Sept.  21  1901  for  the 
puipose  of  acquiring  and  operating  ail  of  the  gas,  electric  and  street  railway 
properties  of  Phoenlxville,  Royersford  and  Spring  City,  Pa.  Franchises 
are  for  99  years  from  Jan.  17  1899.  Has  acquired  the  entire  stock  of  the 
Schuylkill  Valley  Illuminating  Co.,  Consolidated  Schuylkill  Gas  Co.  and 
Montgomery  &  Chester  Electric  Ry.  Co.  The  capital  stocks  of  these  com- 
panies, together  with  the  entire  Issue  of  bonds  ($100,000)  of  the  M.  &  O, 
Elec.  Ry.  have  been  deposited  as  collateral  for  the  new  mtge.   V.  74,  p.  271 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturttv. 

Stock,  $1,000,000 $800,000     

Phoenix   Gas   &   Elec,   collatl    1901        5  g  A-O  749,000   Oct    1    1951 

trust,  $1,000,000  ($500and^Int.  at  Real  Estate  Trust  Co.,  Philadelphia, 

$1000),  sink  fd,  gold... c*J  Trustee.  Can  be  called  at  any  time  at  110. 
Schuylkill    Valley     III    mtge.l    1893        6  g  J-J  60,000  July  1    1923 

$60,000,  gold  ($500) c*ilnt.  at  Tr.  Co.  of  No.  Amer.,  Phlla.,  Trustee. 

Consol  Schuylkill   Gas  mort-1    1899        5  g  A-O  150,000  Oct    1    1929 

gage,   $200,000    ($500   and  I  Interest   at   Real   Estate   Trust   Co.,   Phlla- 

$1,000)    c*)      deiphla.  Trustee. 

Bonds. — Of  the  new  Phoenix  Gas  &  Electric  bonds,  $222,000  are  reserved 
for  future  extensions  and  Improvements.  A  sinking  fund  of  1  %  per  annum 
of  outstanding  bonds  became  operative  In  1907  and  $29,000  bonds  have 
been  retired.  Bonds  of  the  Consolidated  Schuylkill  Gas  Co.  may  be  c£illed 
In  1909  at  par. 

E'^RNINGS. — For  fiscal  year  ending  Sept.  30  1909,  gross,  $150,657;  net, 
$56,580;  fixed  charges,  $48,714;  surplus,  $7,866;  in  1908,  gross,  $165,287 
net,   $60,400;  fixed  charges,  $48,311;  surplus,   $12,089. 

ROAD.  —  Owns  6^2  nilies  cf  track  between  Fhoenlxvllle  and  Spring  City. 

OFFICERS.— Pres..  F.  P.  Norrls;  Sec.  and  Treas.,  Jas.  W.  Penny- 
packer,  Phoenlxville,  Pa       V.  74.  p    271 

PITTSBURG,  KANSAS. 

JOPLIN  &   PITTSBURG  RAILWAY.— A  trolley  road. 

ORGANIZATION.— Incorporated  June  10  1907  In  Missouri.  Took 
over  the  Pittsburg  Railway  &  Light  Co.  and  the  JopUn  &  Pittsburg  Street 
RR.  V.  85.  p.  469.  The  Pittsburg  Ry.  &  Lt.  Co.  was  Incorporated  In 
Kansas  In  1905  as  a  consolidation  of  the  Pittsburg  RR.  and  the  Pittsburg 
Light  &  Power  Co.  In  1910  absorbed  the  Pittsburg  &  Kansas  City  Ry. 
(which  company  had  acquired  the  Glrard  Coal  Belt  Elec.  Ry.) .  and  all  bonds 
of  that  company  were  retired.  Franchises  in  towns  through  which  road 
runs  vary  from  30  to  50  years  and  some  are  perpetual. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock  common  $5,000,000 $3,300,000     

Stock  preferred  $2,000,000... 900,000     

First     mortgage     $5,000,0001    1910       5  g  M-S  1,750,000  Mch   1   1930 

($500  &  $1,000)  gold__.c*J  Harris  Tr.&S.B.. Chic, &St.L.Un.Tr.Co.,Trus. 
Debentures  $1,050,000   (6%)1    1910       See  text         1,050,000  Apr    1   1920 

($500  &  $1,000) J  American  Trust  &  Sav.  Bank,  Chicago,  Trus. 

Bonds. — Remaining  first  mtge.  bonds  are  reserved  for  extensions  and 
additions  at  80%  of  cost,  but  only  when  previous  year's  net  earnings  are 
twice  interest  on  bonds  out  and  to  be  issued.  Subject  to  call  at  103  and 
interest  on  any  interest  date  on  twenty  days'  notice.  No  sinking  fund. 
Interest  Is  payable  at  Harris  Trust  &  Sav.  Bank,  Chicago;  N.  W.  Harris  & 
Co.,  N.  Y.,  or  any  of  the  offices  of  E.  H.  Rollins  &  Sons.  V.  90,  p.  914. 
Debentures  are  Incomes  for  first  5  years,  then  are  entitled  to  6  %  fixed  int. 
Int.  payable  (A.  &  O.)  at  American  Trust  &  Sav.  Bank,  Chicago,  or  First 
National  Bank,  New  York.     Redeemable  at  par  and  Interest. 

EARNINGS. — For  year  ending  Feb.  28  1910,  gross,  $382.4j7;  net  (after 
taxes),   $163,347;  interest,   $87,500:  surplus,   $75,847. 

ROAD. — Owns  and  operates  100  miles  of  track,  embracing  the  local 
street  railway  lines  In  Joplin,  Mo.,  and  Pittsburg,  Kan.,  and  interurban lines 
connecting  the  two  cities, and  also  Pittsburg  with  Mulberry,  Glrard  and 
Cherokee,  Mineral,  Weir  City,  Scammon  and  Columbus.     70-lb.  rails. 
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OFFICERS. — Pres.,  Joseph  J.  Helm,  Kansas  City.  Mo.;  V.-P.,  W.  W- 
Calhoon,  Kansas  City,  Mo.;  Sec.  &  Treas.,  John  A.  Prescott,  Kansas  City. 
Mo.;  Aud.,  E.  S.  Blgelow,  Kansas  City,  Mo.;  Asst.  Sec.  and  Treas..  D.  L. 
Robinson.  Kan.  City,  Mo.;  Gen.  Mgr.,  W.  A.  Sattcriee,  Pittsburgh,  Kan. — 
V.  85,  p.  469;  V.  90,  p.  914.  1170. 


PITTSBURGH,  PA. 

PHILADELPHIA  COMPANY.— Gas  (natural  and  manufactured), 
electric  company,  trolley. 

In  Feb.  1906  the  United  Rys.  Investment  Co.  of  San  Francisco  acquired 
control  through  purchase  of  $21,000,000  of  the  common  stoclt,  paying  for 
the  stock  acquired  partly  in  Its  own  stock  and  partly  In  an  Issue  of  Its  coil, 
trust  bonds.  In  April  1907  acquired  $3,200,000  more  of  the  stock  by  an- 
other Issue  of  coll.  trust  bonds.  See  statement  of  United  Rys.  Investment 
Co.  under  San  Francisco  and  also  V.  82,  p.  393.  988. 

ORGANIZATION. — Organized  on  May  24  1884,  and  was  originally  a 
natural  gas  company.  Operates  under  special  Act  of  the  Legislature  of 
Pennsylvania  (conferring  many  valuable  rights  and  privileges)  granted  to 
Its  predecessor,  the  Empire  Company,  In  March  1871.  Its  business  may 
be  classed  under  three  main  heads:  (1)  Street  Railways,  (2)  Electric  Lighting 
ftnd  Illuminating  Gas  and  (3)  Fuel  Gas. 

(1)  The  Street  Railways  comprise  639.2  miles  of  track,  all  operated 
(as  a  matter  of  convenience  and  economy)  by  the  Pittsburgh  Railways  Co. 
(except  the  Beaver  Valley  Traction  Co.  and  the  Pittsburgh  &  Beaver  St.  Ry. 
Co.,  which  are  operated  separately),  and  embrace  *he  following  properties: 

The  United  Traction  Company  of  Pittsburgh. 
Consolidated  Traction  Company. 
Monongahela  Street  Railway  Company. 
Pittsburgh  &  Birmingham  Traction  Company. 
Pittsburgh   Railways  Company   (formerly  Southern  Traction) . 
Pittsburgh  &  Charlerol  Street  Railway  Company. 
Allegheny  Belle vue  &  Perrysvllle  Ry. 
Suburban  Rapid  Transit  Streei  Railway  Company. 
East  McKeesport  Street  Railway  Company. 
Mt.  Washington  Street  Railway. 
Beaver  Valley  Traction  Company. 
Pittsburgh  &  Castlj  Shannon  RR. 
Washington   &  Ganonsburg  Railway. 
Pittsburgh   &    Heaver  Street  Railway  Company. 

In  Feb.  1902  acquired  the  elevated  railroad  franchises  which  were 
igranted  to  Messrs.  Blgelow,  Oliver,  Quay  and  others.      V.  74,  p.  478. 

(2)  Electric  Lighting  &  Illuminating  Gas. — Piiiladelphla  Company  alse 
owns  or  controls  by  lease  the  following  companies,  forming  the  lighting  de- 
rpartment  of  Its  business. 

Allegheny  County  Light  Company. 

Monongahela  Light  &  Power  Company 

Southern  Heat  Light  &  Power  Company 

Consolidated  Gas  Company. 

South  Side  Gas  Company. 

Allegheny  Illuminating  Company. 

Braddock  Gas  <fe  Light  Company. 

Ohio  Valley   i:iectrlc  Co.  of  Bellevue. 

The  Consolidated  Gas  Company  operates  under  a  perpetual  charter,  and 
with  the  Allegheny  Illuminating  Company  and  the  South  Side  Gas  Company 
constitutes  tiic  only  gas  nianuliictiii  iiit;  conip-inlcs  In  the  city  uf  Pittsburgh 
and  the  fxrhi'^lve  riu-ht  to  manufacture  Illuminating  eas  Is  vested  In  them. 

(3)  Fuel  Gas. — Philadelphia  Company,  through  Its  own  lines  and  those 
of  a  number  of  companies  controlled  by  it,  supplies  nearly  all  the  fuel  gas 
consumed  In  the  cities  of  Pittsburgh  and  Allegheny  and  the  manufacturing 
towns  lying  along  the  Monongahela  and  Allegheny  rivers.  Company  con- 
trols by  lease  581.207  acres  of  gas  and  oil  lands  In  West  Virginia  and 
Western  Pennsylvania.  It  controls  through  Its  ownership  of  the  Fairmont 
&  Grafton  Gas  Co.  14,461  acres,  and  through  Its  majority  ownership  of  the 
Equitable  Gas  Co.  839  acres  of  leasehold.  The  principal  fuel  gas  companies 
controlled   are: 

The  Philadelphia  Company  of  West  Virginia. 

Chartlers  Valley   Gas  Company. 

Equitable  Gas  Company. 

Pennsylvania  Natural  Gas  Company. 

Union  Gas  Company  of  McKeesport. 

Allegheny  Healing  Company. 

Falrmount  &  Grafton  Cias  Company 

See  official  statement  In  •■Chronicle"  of  July  12  1902  (V.  75,  p.  83)  for 
further  details  regarding  the  character  and  nature  of  the  company's  busl'iess 
During  year  ending  Mch.  31  1910  company  sold  37,688,298,000  cu.  ft.  of 
natural  gas.  an  Increase  of  7.683,727.070  cu.  ft.  over  year  end.  Mch.  31  1909. 
•SCHEDULK  OF  CAPITAL  STOCK  OF  OTHER  CORPORATIONS 
OWNED  AND  POSSESSED  ON  SEPT.  1   1910. 

Shares.  Total  Issue 

United  Traction  Co.  of  Pittsburgh 339.999  Common  out  of  340.000 

Consolidated  Gas  Co.  of  the  City  of  Pltts- 

burgh(ownsstock  of  Allegheny  Ill'gCo.)  180,000         "         "  80.000 

Consol.  Gas  Co.  of  C.  of  Pitts 120  Preferred  "  40,000 

Chartlers  Valley  Gas  Co... -.  129.850  Comm.n  "  30.000 

Pennsylvania  Natural  Gas  Co- 19,822         "         "  20.000 

Equitable  Gas  Go.  of  Pittsburgh. 13,774  "  "  14,000 

Equitable  Gas  Co.  of  Pittsburgh 4,908  Preferred  "  6,000 

South  Side  Gas  Co 15.040  Common  "  20,000 

The  Allegheny  Co.  Light  Co il5,000  "  "  15,000 

Falrmount  &  Grafton  Gas  Co 3,000         "         "  3,000 

Allegheny  Heating  Co t2,064  "  ••  5,000 

Consolidation  Traction t/232.902  Preferred"  240,000 

Consolidated  Traction j/2R5,444  Common  "  300,000 

Union  Gas  Co.  of  McKeesport--- 16.000         "      being  all  the  sfk 

Mt.  Washington  St.  Ry._ -.- 30.000 

Allegheny  Bellevue  &  Perrysvllle  Ry 5.000  Cora.,  belngall  thestocU. 

Pittsburgh  Railways  Co-.- 50,000  Preferred  " 

Pittsburgh  Railways  Co- 50,000  Common  " 

Pittsburgh  &  Char.  St.  Ry.  Co 50,000 

Southern  Heat,  Light  &  Power  Co 6,000 

East  McKeesport  St.  Ry.  Co 5,000 

Braddock  Gas  &  Light  Co 5.000 

Seventeenth  .St.  Incline  Plane  Co- 5.000 

Pittsburgh  Canonsburg  &  Wash.  Ry 1,590 

Pittsburgh  &  Beaver  Street  Ry 4.700 

Low  Pressure  Gas  Co 1.000         "         " 

Consumers'  Heating  Co 1.000         "         " 

Mansfleld  &  Chartlers  Gas  Co 500 

Momlngslde  Klectric  Street  Ry.  Co 480 

The  Philadelphia  Co.  of  West  Virginia.-.  z20.000 

Beaver  Valley  Traction  Co 21.500 

Ben  Avon  &  Kmsworth  St.  Ry 2,000 

Washington  &  Canonsburg  Ry 20,000 

All  of  the  above  shares  marked  thus,  x  (with  the  exception  of  19.990 
shares  the  Phila.  Co.  of  W.  Va..  held  In  treasury  of  Phlla.  Co.).  are  In  the 
hands  of  the  Maryland  Trust  Co..  trustee  under  the  1st  mtgc.  and  collateral 
trust  dated  March  1  1899.  Those  marked  v  (with  the  exception  of  38,210 
shares  Consol.  Tract,  common  and  202  shares  Consol.  Trac.  pref.  held  In 
treasury  of  Philadelphia  Co.),  arc  held  as  security  for  the  collateral  trust 
bonds  of  1901,  and  these  latter  bonds  are  also  a  second  Ilcn  on  the  shares 
marked  x.  * 

•  According-  to  balance  sheet  of  March  31  1910  the  value  of  stocks  of 
other  companies  owned  at  tliat  lime  was  $45,186,077. 

SECURITIES  OUTSTANDING.* 


STOCK  AND  BONDS— 
Stock,  com,  $41,000,000  ($.50) 
Pref  stk.  5%.  non-cum,  $6.-" 

000.000  (par,  $50) 

Phil  Co  1st  &  Col  Tr  M,  $6,- 

500,000,  g  ($1,000) c* 

Phil  Co  con  M  &  col  tr.  $22,- 

000.000.  g  ($1,000) 

C5onv     deb    $5,000,000    gold! 

($1,000) c'j 

Allegh'y  County  Lt  Ist  M 

East  i;nd  i;iec  Lt  1st  M 

Consol   Gas  com   stock,   $4,-1 

000,000  (par  $50)-- ; 

Consol   Gas  pref  stock,    $2,-) 

.'>00.000  (par  $50)  cum / 

I  onsol    Gas,    Ist   mtg,    gold! 
c*&r/ 


Date.     Interest.    Outstandina.   Last  div.,Ac. 

Q-F         $36,000,000  Aug '10.  2% 

5   M-S  6,000.000    .Sept'10.2H 

1899        5  g  M-S  5.582.000   Sept    1  1949 

Maryland  Trust  Co..  Baltimore.  Trustee. 

1901        5  g  M-N       15,138.000   Nov    1  1951 
Continental  Trust  Co  ,   Baltimore.  Trustee 
1909        5  g  F-A           2,-500,000   Aug     11919 
Interest  at  New  York  Trust  Co.,  trustee. 
1891        6  F-A                  500,000               1911 
1895        6  F-A                   500,000               1915 
4,000,000     


FA 

189R        5  g  FA 
Maryland  Trust  Co. 


2,000,000   Aug '10,  2  % 

5.000,000   Feb     1  1948 
,   Baltimore,  Trustee. 


STOCK  AND  BONDS.—  Date.  Inlifst.  Outstandina.  Matuntp. 
East  McKeesport  St  Ry  1st  Ml    1899        5  g  J-D  $250,000   Dec     11929 

$250,000  ($1,000).  gold  .-/Int.  at  Fidelity  Title  &  Tr.  Co..  Pitts.,  Trus. 
Southern  Ht  Lt&Power  Co. A    1899       5  g  J-D  300,000  Dec     1    1949 

IstM,  $300,000  ($1.000)-g]lnt.  at  Merc'tile  Tr.  Co..  Pitts..  Trustee. 
Monongahela  Light  &  Power!    1899         5  JD  1,700,000  June  1  1945 

Co.  1st  mortgage,  $1,700,-  interest  at  Mellon  National  Bank,  Plttsb.gh 

000 JThe  Union  Trust  Co.,  Pittsburgh    Trustee. 

Ohio   Valley   Electric  Co   Istl    1897  6  A-O  $50,000  April  1  1917 

mortgage,  $50,000 -/Int.  at  Mercantile  Trust  Co.,  Pitts.,  Trustee. 

Union  Gas  Co,  McKeesport,!    1899  5  g  290,000  Oct     1  1929 

1st  mortgage.  $295,000.  g.^Unlon  Trust  Co..  Pittsburgh,  Trustee. 

s  f J  Interest  at  Mellon  National  Bank,  Plttsb'gh. 

•  This  table  does  not  cover  such  railroad  properties  as  are  separately 
reported  further  on. 

Stock. — Stock  authorized  was  Increased  in  February  1899  from  $7,500,000 
to  $21,000,000.  of  which  $6,000,000  was  5%  non  cumulative  preferred. 
The  Increase  was  made  to  acquire  the  stock  of  the  Allegheny  Co.  Light  Co., 
Chartlers  Valley  Gas  Co.  and  the  com.  stock  of  the  Consolidated  Gas  Co. 
also  by  exchange  the  United  Traction  stock.  On  Dec.  4  1901  stockholders 
authorized  an  Increase  to  $36,000,000  through  the  Issue  of  $15,000,000 
additional  common  stock.  The  Increase  was  mainly  for  the  purpose  of 
acquiring  the  shares  of  the  Consolidated  Traction  Co.  and  the  Southern 
Traction  Co.  V.  73,  p.  1112.  In  Aug  1906  authorized  common  stock 
was  further  increased  to  $36,000,000.  mainly  to  provide  for  the  purchase  of 
the  Beaver  Valley  Traction  (jo.  and  Washington  &  Canonsburg  Ry.  V.  82. 
p.  1323.  Stockholders  In  Sept.  1906  were  offered  the  right  to  talfe  $3,240,- 
000  common  stock  at  par.  See  V.  83,  p.  492.  In  Dec.  1909  stockholders 
and  holders  of  conv.  debs,  of  1909  were  offered  the  right  to  take  the  re- 
mainder (.$2,760,000)  of  the  increase  in  com.  stock  authorized  in  Aug.  1906 
at  par.      V.  89,  p.  1545;  V.  90,  p.  303. 

Shareholders  voted  July  22  1909  authorizing  $5,000,000  additional  com- 
mon stock  to  provide  for  the  convertible  feature  of  convertible  debentures 
authorized  at  the  same  time,  but  any  shares  not  so  used  to  be  available  tor 
the  general  purposes  of  the  company.   V.  88,  p.  1314;  V.  89,  p.  225. 

Tlie  Phlla. Co. in  Jan. 1908  offered  to  guarantee  4%  per  an.  from  Aug.  1 
1907  on  the  $2,000,000  pref.  stoclj  of  Consol.  Gas  Co.  (entitled  to  6%  cum.) , 
provided  additional  earnings  be  <llvlded  equally  between  the  two  classes  of 
stock,  but  pref.  not  to  receive  more  than  6"b  in  any  event.  Holders  of  75% 
of  the  $2,000,000  pref.  stock  having  agreed  to  the  proposition,  the  plan  was 
adopted.     V.  86.  p.  54,  6O.5 

Bonds. — Of  the  $6,500,000  bonds  of  1899  (mortgage  trustee,  Maryland 
Trust  Co.),  $4,000,000  was  Issued  at  once  In  part  payment  for  the  stock  of 
the  Allegheny  County  Light  and  Chartlers  Valley  Gas  Co.,  and  $1,000,000 
were  originally  reserved  to  retire  the  $1,000,000  bonds  of  the  Allegheny 
County  Light  and  l^ast  Knd  Klectric  bonds;  but  $8  2,000  of  those  bonds  have 
been  acquired.  The  balance.  $1,500,000.  was  expended  for  improvements 
and  additions.  The  bonds  were  In  Oct.  1899  listed  on  the  Philadelphia 
Stock  l-;xchange.  and  are  also  listed  on  the  Pittsburgh  Stock  Kxchange. 
The  Philadelphia  Company  stock  has  been  listed  on  the  New  York  Stock 
I'.xchange  since  October  1886.  and  Is  also  listed  on  the  Phlla.  ICxchange. 
See  application  to  the  N.  Y.  Stock  lOxc-iange  In  V.  70,  p  1198,  and  also  In 
•Chronicle"  of  Feb.  22  1902.  Of  the  $22,000,000  bonds  of  1901,  $6,500,000 
are  reserved  to  take  up  the  $6,500,000  1st  col.  tr.  bonds.  $12,000,000  were 
to  acquire  the  oref.  stock  of  the  Consolidated  Traction  Co.  and  $3,500,000 
were  for  Improvements,  betterments,  extensions.  &c.,  which  has  been 
Issued  as  follows:  for  betterments  to  property  of  this  company  $1,625,000 
Un.  Trac.  Co.  of  Pitts..  $150,000;  Cons.  Trac.  Co.,  $650,000;  Pittsburgh 
Railways  Co.,  $875,000,  and  Allegheny  County  Light  Co.,  $200,000. 

ConvertilHe  Debentures. — Stockholders  on  July  22  19i)9,  confirmed  the  pro- 
posal of  directors  to  Issue  $5,000,000  10-year  5%  debentures,  convertible,  $  for 
$,lnto  com. stock  at  any  time.  Subject  to  call  at  102  J^  and  Int. on  anyint. 
date  on  60  days^  notice,  but  If  called  owner  has  option  of  accepting  cash  or 
converting  into  com.  stock.  Remaining  $2,500,000  deb.  are  reserved  for 
acquisitions,  extensions,  &c.  V.  88,  p.  1314;  V.  89,  p.  225,  1545.  Deben- 
tures are  listed  on  N.  Y.  Stock  Exchange.     V.  90,  p.  303. 

Divs.—V^i  '95  '96  "97  '98  '99  '00  '01  '02  '03  '04  '05  '06  '07  '08  '09 
Per  cent-1  5       5       None      44K55M6       6       6       6       6       6       6      6 

The  foregoing  dividends  are  for  the  common  stock.  The  pref.  was  created 
In  1899,  and  first  semiannual  payment  of  2  ^  %  was  made  In  Sept.  1899. 
and  have  been  regularly  continued  since  then.  On  common  In  1910. 
Feb.,  1>^%;  May,  1M%;  Aug.,  1H%  and  }^%  extra.  See  V.  90,  p.  1554. 

Linear  Tax  Decision.— For  decision  of  Supreme  Court  of  Pennsylvania 
declaring  the  linear  tax  ordinance  Invalid,  see  V.  80.  p.  1729. 

Increiise  in  Price  of  Natural  Gns. — On  June  16  1007  price  of  natural  gas 
was  Increased  from  25  to  30  cents  per  1 ,000  feet.      V.  84,  p.  1248.      On  Nov. 

26  1907.  however,  notice  was  given  that  the  price  would   be  reduced  to 

27  H  cents  .Tan.  1   1008.      V.  85.  p.   1402, 

Application  Denied. — Attorney-General  Todd  of  Pennsylvania  on  Oct. 
24  1907  denied  the  application  of  elty  authorities  of  Pittsburgh  for  permis- 
sion to  bring  quo  warranto  proceedings  to  forfeit  the  company's  charter. 
See  V,  85.  p.   1083. 

REPORT. — Report  for  ye.ar  ending  March  31  1910  was  In  V.  90, p. 1360 
The  company  In  1909-10  sold  37.688,298,000  cubic  feet  of  gas. 

Receipts—  1909-10.        1908-09.        1907-08.        1906-07. 

From  gas--- $6,032,795   $4,854,052    $5,814,755   $5,183,348 

From  oil 578,138  54,712  62.457  75.886 

Dividends  on  stock  owned-.    1,644.406      1.580.418      1.500.762      1.408.997 

Rents    159.603  148.596  107.787  103.747 

Interest,  discounts.  &c 547.995         382.981         332,513         271,029 

Total  receipts $8,962,937   $7,020,759  $7,878,274  $7,103,007 

Operations,  taxes,  &c 2,460.152      1,988,329     2,270,072      1,936,769 

Net  earnings $6,502,785  $5,032,430  $5,608,202  $5,166,238 

Deduct— 

Paid  leased  companies $10,180  $10,392  $10,517  $10,267 

Interest  on  funded  debt 1,049,660  1,048,709  1,046,344  1,045,690 

Improvements,  extens'ns,  &c  1.042,797  442,829  1,331,366  1.184,432 

Notes  retired  during  year-.-         300,000  375,000  250,000 

Miscellaneous  Interest.  &c.--       268,805  202,850  84,365  117,678 


Total $2,371,442   $2,004,780  $2,847,592   $2,608,067 

Balance  for  year $4,131,343   $3,027,650  $2,760,610  $2,558,171 

Add  premium  on  bonds,  &c.        11,043  1,913 

Total  _ -.- $4,131,343   $3,038,693  $2,760,610   $2,560,084 

Consol.  Gas  guaranty 80,000  80,000  93,333  

Discount  &  prcms.  chgd.  off.       441,467           35,615  16,694           68,287 

Dlv.  on  pref.  stock  (5%) 300,000         300,000  300,000         300,000 

Dlv.  on  com.  stock  (6%) 2,035,794      1.994,394  1,994,394      1,926.136 


Total $2,857,201    $2,410,009   $2,404,421    $2,294,423 

Surplus  for  year. --$1,274,082       $628,684       $356,189       $265,661 

COMBINED  RESULTS.— The  combined  results  of  the  PhlladelphiaTCo. 
and  affiliated  operating  companies.  Including  the  railways,  were  as  follows 
for  the  year  ending  March  31   1910: 


Gross  earnings $19,147,517 

Oper.  exp.  and  taxes 9,933,337 


Net  earnings $9,214,180 

Other  Income 327,237 


Total   Income- $9,541,417 

Fixed  charges,  &c 4,892,177 


Improvements,  extensions, 

&c $1,424,217 

Notes   retired 40,000 

Dividend      on      preferred 

stocks  .- - --       382,961 


Total --$1,847,178 

Surplus  for  the  year $2 ,802 ,062 

Net  Income $4,649,240 

OFFICERS.  ETC.— J.  H.  Reed.  Pres.;  James  D.  Callery,  V.-P.  (also 
Pres.  of  the  Pittsburgh  Rwys.  Co.);  J.  F.  Guffev.  Gen.  Mgr.;  C.  J.  Braun  Jr.. 
Treas.:  W.  B.  Carson.  Sec;  C.  S.  Mitchell,  Auditor.  Office,  435  Sixth  Ave.. 
Pittsburgh.  Pa. — V.  85.  p.  531.  1083,  1402;  V.  86,  p.  53,  286,  1160,  1220: 
V.  87,  p.  167,  346,  545,  1421;  V.  88.  p.  1250.  12.59,  1314.  1500;  V.  89.  p.  225; 
1545;  V.  90,  p.  168,  303,  1102,   1360,  1368,  1554. 

(1)  *  Piltsbureh  Railways  Co. — A  trolley  road. 

This  was  formerly  the  Southern  Traction  Co.,  but  In  accordance  with  the 
authority  vested  In  It  by  the  terms  of  Its  charter,  the  directors  of  the  South- 
ern Traction  Co.  on  Dec.  30  1901  voted  to  change  the  name  of  the  company 
to  the  Pittsburgh  Railways  Co.  The  Philadelphia  Company  had  previously 
acquired  all  the  stock,  common  and  pref.,  of  the  Southern  Traction .lln 
accordance  with  terms  In  V.  73,  p    1112. 

The  Southern  Traction  Co.  was  chartered  In  1900  to  take  over,  extend 
and  operate  the  West  End  Traction  lines,  which  were  purchased  In  Aug.  1900 
for  $4,500,000. 


Oct.,  1910.J 


ELECTRIC  RAILWAYS 


9;l 


Leases  the  Pittsburgh  &  Castle  Shannon  RR.  for  99  years,  rental  being 
$15,000  per  annum.     See  V.  81,  p.  778. 

The  followlnsr  securities  (being  In  each  case  the  entire  Issue)  are  owned: 
60.000  shares  common  stock  of  the  West  End  Traction  Co. 


»0,000 
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preferred  stock  of  the  West  End  Traction  Co. 
capital  stock  of  Virginia  Ave.  Street  Ry.  Co. 

McKees  Rocks  &  Ingram  St.  Ry.  Co. 
McKees  Rocks  &  NevlUe  Isl.  St.  Ry.  Co. 
"  •'  Crafton   &  Chartlers  Valley  Traction  Co. 

Pitts.  BanksvlUe  &  Mt.  Lebanon  S.  R.  Co. 
"  "  Carnegie   Bridge  Co. 

West  Liberty  &  Suburban  Street  Ry.  Co. 
McKees  Rocks  &  Allegheny  Street  Ry. 
"  Bon-AIr  Street  Ry. 

P  ttsburgh   Express  Co. 
iBy  the  terms  of  an  operating  contract,  effective  Jan.  1  1902,  the  Pitts- 
burgh Railways  Co.  assumed    control  of  all  the   properties  of  the  Consoll 
dated  Traction  Co.,  the  United  Traction  Co.  of  Pittsburgh  and  their  under- 
lying companies. 

5-Cent  Fare  Ordinance.— On  June  17  1910  Mayor  Magce  signed  an  ordi- 
nance providing  universal  transfers  within  the  city  limits,  thereby  making 
the  fare  over  all  lines  of  the  system  5  cents.  See  V.  90,  p.  1677.  Company 
Is   contesting   the  ordinance. 

ROAD. — The  Pittsburgh  Rail  ways  Co.  operates  588.089  miles  of  track  In 
Pittsburgh  and  outlying  boroughs.  Equipment  consists  of  1,156  closed 
oars,  633  open  cars  and  181  miscellaneous  cars. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding. 

Common  stock,  $2,500.000 $2,500,000 

Preferred  5%.  cum.  $2,500,000  --- --.  2,500.000 

Car  trusts.  $400  000  ($1,000)  f   1905        5  g  J-D  240,000 

lint,  at  Brown  Bros.  &  Co.,  N.  Y 
'or  at  co's  office.  Colonial  Tr.  Co 
Bonds. — Car  trusts  In  table  above  mature  $40,000  annually  from  1910  to 
1915  Inclusive;  $40,000  have  been  retired. 

Guaranteed  Bonds — 
West  Liberty  &  Sub.  St.  1st  \   1908       5  g  J-J  $250,000  Jan    1    1938 

M  $250,000  ($1,000)  g .lint,  at  Colonial  Tr.  Co..  Plttsb..  trustee. 

Dehtof  old  Southern  Trac.  Co.  Date.  Interest.  Outstanding.  Maturity. 
So  Trac  1st  M,  coU  tr,  g,  $4,-(    1900        5  g  A-O 

000.000  ($1,000) c+llnt.  at  Union  Tr 

West   End   Traction  gen   M,(    1898       5  J-J 

$1,500,000    lint,  at  Union  Tr 

Underlyina  loans  of  ^vest  End  Traction — 
Pittsburgh  Crafton   &  Mans-f    1894       5  J-J 

field  1st    M \Int.  at  Pittsburgh  Trust  Co.,  Pittsburgh. 

Pitts  &  West  End  1st  M 1892        5  J-J  364,000  July    11922 

Bonds. — The  Southern  Traction  mortgage  cannot  be  called  before  ma- 
turity. The  $125,000  unissued  Is  held  for  betterments  and  Improvements. 
The  Farmers"  Deposit  National  Bank  of  Pittsburgh  offered  the  bonds  for 
sale  In  Oct.  1900.  See  V.  71 ,  p.  864.  Of  the  portion  of  the  5s  of  1898  of 
the  West  End  Traction  still  unissued.  $545,000  are  reserved  to  retire  under- 
lying bonds.  Bonds  of  the  West  Liberty  &  Sub.  St.  are  guaranteed  by 
Pitts.  Rys.  Co..  they  are  not  subject  to  call,  and  have  no  sinking  fund. 

ANNUAL  REPORT. — All  companies  owned,  controlled  and  operated  by 
Pittsburgh  Railways  Co.  for  years  ending  March  31  1910  and  1909. 


Maturity. 


See  text 
and  Pblla. 
.  Pitts.,  Tr. 


$3,875,000   Oct      1  1950 
Co.,  Pittsburgh,  Trustee. 
955,000  Jan     1  1938 
,  Pittsburgh,  Trustee. 

181,000  Julv    1  1924 


Co. 


1909. 


9,212,936 

3,684,425 

83,152 

3,767,577 


1910. 


Interest 1,869,990 

Rent, leased  llnes2,278,869 


Misc.  Int.,  &c. 
Balance,  deflclt. 


440,426 
955,254 


1909. 

$ 

1,792,064 

2,258,011 

346,123 

628,621 


1910 
$ 
Gross  earnings- -9,922,016 
Net  (after  taxes)  3,555,077 

Other  Income 78.954 

Total  lncome---3,634,031 

OFFICERS.— Pres.,  J.  D.  Callery;  1st  V.-P.,  J.  H.  Reed:  2d  V.-P.,  S.  L. 
Tone:  Sec,  W.  B.  Carson;  Treas..  C.  J.  Braun  Jr.  Auditor,  C.  S.  Mitchell. 
— V.  73,  p.  554;  V.  80,  p.  1861;  V.  87,  p.  1238;  V.  89,  p.  42;  V.  90,  p.  1677; 
V.  91,  p.  589. 

(a)  Mount  Washington   Street  Ry. — A  trolley  road. 
ORGANIZATION. — Incorporated  In  Pennsylvania  on  Oct.  8  19)1  and 

later  absorbed  the  Sycamore  Street  Ry.  Also  owns  the  entire  ($500,000) 
capital  stock  of  the  Mount  Washington  Tunnel  Co.  Stock  of  the  Mount 
Washington  Street  Ry.  Is  owned  by  the  Philadelphia  Co.  The  road  Is 
leased  o  the  Pittsburgh  Railways  Co.  for  995  years  from  April  1  1903  for 
all  charge.  Including  bond  late  p"t. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock,  $1,500,000  ($50) $1,500,000 

1st  mortgage  and  col  tr,l  1903  5  g  A-O  1,500,000  April  1  1933 
$1,500,000,  gold  ($l,000),^Penn.  Co.  for  Insurances  on  Lives  &  Grant- 
guar,  prin  and  Int c*J      Ing  Annuities,  Philadelphia,  Trustee. 

Bonds  are  guaranteed,  principal  and  interest,  by  endorsement, by  the 
Philadelphia  CJo.  Interest  payable  In  New  York,  Pittsburgh  and  Phila- 
delphia. No  sinking  fund  and  bonds  cannot  be  called.  The  stock  of  the 
Tunnel  Co.  has  been  pledged  as  collateral  under  this  mortgage.  See 
V.  76,  p.  1143. 

ROAD. — Operates  12. S2  miles  of  track  from  Pittsburgh  to  Mount 
Lebanon.     Gauge,  5  ft.  2V^  In. — V.  80,  p.  222. 

(b)  Washineton  &  CanonsburE  Ry. — A  trolley  road. 

Acquired  by  Philadelphia  Co.  In  April  1906.  Has  operating  contract 
with  Pittsburgh  Railways. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  June  2  1902. 
Successor  on  June  2  1902  to  the  Washington  Electric  Street  Ry.  In  Jan. 
1909    Pitts.    Rys.    began   operating    the_property^    Franchises  perpetual. 


Leased  in  1907  the  Pitts.  Canonsburg 
STOCK  AND  BONDS.—      Date. 

Stock  $1,000 ,000  ($50). 

Wash  ElecSt  Ry  1st  M 1897 

1st  mtge  $650,000  gold-.c&rf   1902 


Maturity. 


&  Wash.  St.  Ry. 

Interest.     Outstanding. 

$1,000,000 

5  g  125,000   Feb     1  1927 

5  g  J-J  525,000  July    1  1932 

lint,  at  North  Am.  Sav.  Co.,  Pittsburgh.  Tr. 

Bonds. — A  sinking  fund  of  $5,000  per  annum  becomes  operative  after  5 
years;  $125,000  of  the  new  bonds  are  reserved  to  retire  the  bonds  of  the 
Washington  Electric  Street  Ry. 

EARNINGS. — For  fiscal  year  ending  June  30  1907,  gross,  $125,859;  net, 
$56,841;  charges.  $32,787;  surplus.  $24,054.      No  later  figures  published. 

ROAD,  —Operates  15.«fi  miles  In  and  between  Washington,  Tylerdale  and 
Canonsburg. — V.  85,  p.  532;  V.  87,  p.  348;  V.  88.  p.  626. 

(c)    Pittsburgh   Canonsburg  &    Washington    Ry. 

ORGANIZATION. — In  1907  was  leased  to  the  Washington  &  Canons- 
burg Ry.,  which  guarantees  bonds,  principal  and  Interest. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturitv. 
Stock  (1,590  shares,  all   owned    by  Philadelphia  Co.). 

f    1907        5  J-J  $750,000    July!   1937 

1st  M.  $750,000  ($1,000)  gold<  Safe  Deposit  Trust  Co.,  Pitts.,  trustee.     Int. 

I     at  company's  office.  Pittsburgh. 

Bonds  are  redeemable  at  105  and  Int.  on  any  Interest  date. 

ROAD. — Operates  about  12  miles  of  track  between  Canonsburg  and 
Castle  Shannon.     80-lb.  rails. — V.  88,  p    625. 

(2)      United  Traction  Co. 

ORGANIZATION.— Incorporated  on  July  27  1896,  and  in  June  1897 
purchassd  ail  the  property  and  franchises  of  the  Second  Ave.  and  North 
Side  traction  companies,  and  secured  control  of  the  Pittsburgh  Allegheny  & 
Manchester  through  a  lease  for  950  years  and  the  purchase  of  Its  stock 
V.  65,  p.  27.  The  Federal  St.  &  Pleasant  Valley  Passenger  Ry.  is  controlled 
through  its  lease  for  950  years  to  the  North  Side  Traction,  In  1902  leased 
the  Pittsburgh  &  Birmingham  Traction  Co.  and  the  Pittsburgh  &  Charlerol 
St.  Ry. 

In  March  1899  the  Philadelphia  Co.  offered  to  give  $6,375,000  of  Its  com- 
mon stock  In  exchange  for  the  $17,000,000  common  stock  of  the  United 
Traction.  See  V.  68,  p.  479.  In  Oct.  1899  exchange  of  stock  under  this 
plan  was  begun  and  339,999  shares  have  been  acquired. 

On  Jan.  1  1902  the  Pittsburgh  Railways  Co.  took  over  this  property, 
and,  under  the  terms  of  the  operating  contract,  agrees  to  pay  current  divi- 
dends of  5  %  on  the  pref .  stock  and  1  %  on  the  common  stock.  The  agree- 
ment was  until  Jan.  1  1907  and  thereafter  until  terminated  by  three  months 
notice  from  either  party. 


STOCK  AND  BONDS,— 
Com  stock,  $17,000,000  ($.50) 
Pref.  cum.  $3,000,000  ($50)- 
Unlted    Trac    gen    m,    gold,l 

$10,000,000  ($1,000) 


Date 


1897 


Interest 
J-J 
5  J-J 

5  g  J-J 


Outstanding.   Dlv.orMat. 
$i7,ono.nno,ruiyio.H  % 

3  000  000  J'Ivl510.2U 
.,  ,,  -   -  4,754,000    ,luly    1  1997 

..c*jMaryland  Trust  Co.,  Baltimore.  Trustee 
Interest  Is  payable  In  New  York  City. 

Pitts  Alleg  &  Manch 5  1.500,000   Oct     11930 

Second  Ave  Trac  mtge,  gold/   1894       5  g  J-D  2,026,000   Dec    1  1934 

($1.000) c*l Maryland  Trust  Co.,  Balto..  Md.,  Trustee. 

Interest  at  Brown  Bros.  &  Co.,  N.  Y.,  or  A.  Brown  &  Sons,  Baltimore. 

2d  Ave  Traction  Co  mtge 1893        5  J-J  420,000  July    11933 

Braddock  &  Turtle  Creek  1st..   1891        6  A-O  50,000  April  1  1911 

Loans  payable  June  30  19 10-. 1,924,052 


The  United  Traction  receives  the  entire  earnings  of  the  North  Side 
Pitts.  A.  &  M.  and  Second  Ave.  traction  companies,  subject  only  to  annual' 
charges  of  $263,000,  as  shown  above. 

Dividends. — On  preferred  are  5%.  On  common,  H  %  pa'd  July  2  1908 
and  H%  each  six  months  since  then,  to  and  including  July  1910. 

Bonds. — The  new  United  Traction  mortgage  Is  limited  to  $10,000,000; 
bonds  cannot  be  redeemed  before  maturity;  Maryland  Trust  Co.  of  Balti- 
more is  trustee.  Of  these  bonds,  $5,246,000  are  reserved  to  retire  the  divi- 
sional bonds  above  mentioned.  Bonds  are  listed  on  the  Philadelphia  and 
Baltimore  Stock  Exchpnges 

ROAD. — The  miles  of  track  owned  and  consolidated  are:  Miles. 

Second  Avenue  Traction. 66. 576 

North  Side  Traction 4ii.08 

Pittsburgh  Allegheny  &  Manchester  Traction 18.66 

Total. 125.31 

REPORT. — Not  now  an  operating  company. 

OFFICERS.— Pres.,  James  D.  CaUery;  V.-P.,  J.  H.  Reed;  Sec,  W.  B. 
Carson;  Treas. ,  C.  J.  Braun  Jr.;  Auditor.  C.  S.  Mitchell.  Office,  Pittsburgh, 
Pa.  Financial  agents,  Alexander  Brown  &  Sons,  Baltimore,  Md. — V.  70, 
p.  329;  V.  71,  p.  180,  1271;  V.  73,  p.  390. 

LINES    CONTROLLED     BY    UNITED    TRACTION    CO. 

(a)  Federal  Street  &  Pleasant  Valley  Ry.— Trolley. 
ORGANIZATION. — Incorporated  Feb.  20  1868,  and  has  since  consolf- 

dated  Its  various  subsidiary  companies.     The  franchise  Is  perpetual. 

The  North  Side  Traction  Co.  on  July  20  1896  leased  the  Federal  Street  A 
Pleasant  Valley  for  960  years,  assuming  Its  debt,  and  agreeing  to  pay  as 
rental  all  taxes,  rentals,  &c.,  and  also  $70,000  yearly  In  cash,  payable  Jan. 15 
and  July  15.  equal  to  5%  on  the  $1,400,000  stock,  of  which  ltowns$760  - 
000.     V.  63,  p.  31,  76,  189. 

STOCK  AND  BONDS —        Date.     Interest.        Outstanding.      Maturitv'.^ 

Stock  (par  $25) ,  full  paid 5  J-J  $1,400,000  See  text; 

Consol   mtge,   $1,250,000,   g.(    1892        5  g  J-J  1,058,000   May    1  1942-' 

($1,000),  on  28  miles  ..  c*llnt.  at  FldeUty  Title  &  Tr.  Co.,  Pittsburgh, 

Underlying  mortgages — 

Fed  St  &  Pi  Vai  mtge 1889       5  J-J  92,000  July    1  IQIST 

Allegheny  &  Bellevue  1st  mtge  1890       5  J-J  23,000  Nov    110 

Allegheny  St  1st  mortgage 1890        5  34,000  1920 

Perry  St  1st  mortgage.. 1890       5  J-J  3,000  Nov    11920 

Troy  Hill  1st  mortgage 1890        5  J-J  40,000   Nov    11920 

Bonds. — The  consolidated  mortgage  of  1942  Is  for  $1,250,000,  of  which 
the  balance  unissued  Is  In  the  hands  of  trustee  to  retire  all  the  other  issues; 
mortgage  trustee  Is  the  FldeUty  Title  &  Trust  Co.,  Pittsburgh. 

ROAD. — Embraces  34.4  miles  of  track  (Including  sidings)  on  about  17 
miles  of  street;  rails  mostly  90-lb.  girder. — V.  63,  p.  189. 

(b)  Pittsburgh  &  Birmingham  Traction. — A  trolley  road. 

On  Jan.  1  1902  leased  for  999  years  to  the  United  Traction  Co.,  which  has 
agieed  to  pay  all  Interest,  taxes,  &c..  and  also  $150,000  annually  as  rental. 
Lease  Is  guaranteed  by  the  Philadelphia  Co. 

ORGANIZ.\TION.— Incorporated  Aug.  15  1889;  Nov.  19  1889  leased 
P  d:  B.  Passenger  Ry.,  Including  South  Side  Pass.  Ry.  Co.  Has  also  leased 
and  operated  since  Dec  1891  Pittsburgh  Incline  Plane  Co.  and  Mt.  Oliver, 
Incline  Plane  Co.:  operates  also  Blrm.  Knoxvllle  &  Allentown  Traction  Co. 
In  Aug.  1900  purchased  the  $400,000  capital  stock  of  the  West  Liberty 
Street  Rv.  and  constructed  a  line  to  Mt.  Lebanon.     V.  71 ,  p.  343. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock  ($50) Text  $3,000,000  See  text 

1st     mortgage,      gold,     5s     \   1889        5gMN  1,500.000   Nov    1  192& 

($1,000) c*jFldellty  Trust  Co.  of  Philadelphia,  Trustee. 

Bonds 5  A-O  43,000 

Guaranteed  Bonds — 
Blrm    Knox    &   A    1st   mtge,!    1891        6  g  MS  500,000   Sept   1  1031 

gold.  Interest  guaranteed  ./Fidelity  Trust  Co.,  Philadelphia,  Trustee. 
Brownsville  Ave  St  Ry   IstM..    1896        5  F-A  300.000  Aug    1  1926 

West  Liberty  St  Ry  1st  mtge/   1900       5  g  J-J  400.000  July   11930 

IPlttsburgh  Trust  Co.,  Trustee. 

ROAD. — Operates  30.4  miles  of  track,  laid  with  90-lb.  rails. 

ANNUAL  REPORT. — Not  now  an  operating  company. — V.  69,  p.  332, 
334;  V.  71,  p.  343;  V.  72,  p.  776 

Lines  Leased  to  Pittsburgh  &  Birmingham  Traction  Co. 

Mt.  Oliver  Incline  Ry — Owned,  leased  and  operated  by  Pittsburgh  & 
Birmingham  Traction  Co.  Stock,  $100,000.  Bonds,  1st  M.  6s,  M.  &  N.. 
due  Nov.  1  1901,  $41,500.     Up  to  Sept.  1910  these  bonds  not  taken  up. 

Pittsburgh  Incline  Plane. — Leased  for  999  years  to  Pittsburgh  &  Birming- 
ham Traction  Co.,  at  rental  equal  to  Interest  on  bonds  and  10  %  on  $150,000 
stock,  free  of  tax;  dividends  were  9%  yearly  for  some  time,  balance  being 
carried  to  surplus;  but  latterly  Increased  to  10  %. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  (par  $100),  fuU  paid Q-F  $150,000  See  text 

1st  mtge  ($1 ,000  each) c*  1889       6  J-J  150,000  July    1  101& 

ROAD. — Road  extends  from  Forty  HIU,  Pittsburgh,  on  Bradford  Street 
to  Washington  Avenue,  on  top  of  hlU. — V.  71,  p.  343. 

(c)  Pittsburgh  &  Charleroi  Street  Ry, — A  trolley  road. 

ORGANIZATION. — Incorporated  April  19  1902  and  took  over  the  Char- 
lerol &  West  Side  Ry.;  Is  leased  to  the  United  Traction  Co.  for  900  yearn 
from  May  15  1902.  Rental  Is  $1,000  per  year.  Bonds  are  guaranteed, 
principal  and  Interest,  by  the  United  Traction  Co.  and  the  Philadelphia  Co. 
The  entire  Issue  of  bonds  was  offered  by  T.  Mellon  &  Sons  and  the  Union 
Trust  Co.  of  Pittsburgh  In  May  1902. 

STOCK  AND  BONDS —        Date.       Interest.     Outstanding.      Maturitv. 

Stock,  $2,500,000  ($50) $2,500,000 

Charlerol  &  West  Side  1st  M.. 5%  55,000   Sept   11929 

Pitts  &  Charlerol  1st  M,  $2,-\   1902        5  g  M-N         2,445,000   May    1  1932 

500.000,  gold  ($1,000)     c*/lnt.  at  Union  Tr.  Co.,  Pittsburgh,  Trustee, 

Bonds. — Of  the  Plttsb.  &  Charlerol  bonds,  $55,000  Is  reserved  to  retire  a 
like  amount  of  Charlerol  te,  West  Side  bonds.     See  V.  74,  p.  1039. 

ROAD. — Operates  a  road  between  Pittsburgh  and  Allenport,  by  way  of 
Castle  Shannon,  Flnleyvllle,  Monongahela  City  and  Charlerol,  a  distance  of 
41.81  miles.    Completed  in  Sept.  1903. 

OFFICERS  —Pres.,  J.  D.  Callery;  Sec,  W.  B.  Carson;  T^eas.,  O.  J. 
Braun  Jr.— V.  74,  p.  1030,  1090;  V.  76,  p.  752 

(d)  Allegheny  Bellevue  &  Perrysville  Ry. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  Feb.  8  1905.  En- 
tire stock  Is  ovvned  by  the  Philadelphia  Co.  Is  leased  to  the  United  Traction 
Go.  for  995  years  from  March  1  1905  at  a  rental  of  10  %  on  the  stock. 

STOCK  AND  BONDS—        Date.        Interest.       Outstanding.     Maturitv 

Stock  $250,000  ($50) 10  $250,000         See  text 

1st  mtge  $500,000  gold  guar"!    1905        5  g  A-O  500,000  April  1  1935 

($1,000) cjPenn   Co.  for  Ins.  on  L.&G.A.,  Phlla.,  Trus 

Bonds. — Are  guaranteed,  prIn.  &  Int.,  by  Phlla.  Co.  Interest  Is  payable 
at  company's  office  or  by  Brown  Bros.  &  Co.,  N.  Y.  and  Phlla  No  sink- 
ing fund  and  bonds  are  not  subject  to  call. 

ROAD. — Operates  16.69  miles  of  track  from  Allegheny, via Westvlew  to 
Bellevue.     Gauge,  5  ft.  2  J^  In. 

(e)  Ben  Avon  &  Emsworth  Street  Ry. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  June  17  1903. 
Entire  stock  Is  owned  by  the  Philadelphia  Co.  Isi leased  to  the  United  Trac- 
tion Co.  of  Pittsburgh  for  995  years  from  April  1  1906  at  5  %  on  stock. 

STOCK  AND  BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $100,000   ($50) A-O  $100,000      See  text. 

1st  mortgage,  $300,000,  gold,  f   1906  5g  300,000  April  1  1936 

Kuar Fidelity  Title  &  Trust  Co.,  Plttsb.,  Trustee 

I  Interest  at  company's  office. 

Bonds. — Are  guaranteed,  principal  and  Interest,  by  the  Philadelphia  Co 

ROAD. — Operates  5.42  miles  of  track  from  Avalon  to  Dlxmont.    Gauge 
5  ft.  2H  in.  ^  • 

OFFICERS.— Pres.,  Jas.  D.  CaUery;  V.-P.,  S.  L.  Tone;  Sec,  W.  B. 
Carson;  Treas.,  C.  J.  Braun  Jr. 

(3)   Consolidated  Traction. — Trolley  road. 

ORGANIZATION.— Chartered  July  15  1895.  The  c  mpany  absorbwS 
the  Fort  Pitt  Traction  Co.  (a  consolidation  of  Fort  Pitt  Pass.  Ry.,  Gross 
Street  Ry.,  Highland  Park  Street  Ry.  and  Negley  Street  Ry.),  and  assumed 
Its  leases  of  the  Citizens'  and  the  Allegheny  Traction  companies,  and  hae 
acquired  the  control  of  the  Pittsburgh,  the  Duqusene  and  the  Central  Trac- 
tion companies.  In  1902  leased  the  Monongahela  St.  Ry.  and  the  Subur- 
ban Rap.  Tran.  Street  Ry.  Owns  aU  stock  of  the  Ardmore  Street  Ry.; 
and  guarantees  Its  bonds,  principal  and  Interest.     V.  88,  p.  882. 
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On  Dec.  4  1901  the  stockholders  of  Philadelphia  Company  approved 
blan  for  absorbing  the  shares  of  the  Consolidated  Traction.  See  terms 
in  V.  73,  p.  1112.  285,441  shares  common  and  232.962  shares  preferred 
bave  bttn  so  eicbanged. 


Outstanding.    Dividend. 

$15.uuO,uuo    ,Iuly'liJ,l% 

12.000,000     May  10.3% 

224.000  See  text 

PlttsburE'.h,  Trustee. 

$1,000,000   Dec    2   1938 

.  Pitts.,  Trustee. 

772,973      


STOCK —  Par.        Interest. 

Common  stock $50  J- J 

Preferred  stock,  6%  cum 50  6  M-X 

Equipment  T  iiist  certincatesl    1908  6  F-A 

$280  000 /Colonial  Trust  Co. 

Fort  Pitt  Tract  mtge  $1,000.-1   1895       5  g  J-D 

000  ($1,000)  g  not  red--c*ilnt.  at  Pitts.  Trust  Co. 
Notes  payable  .June  30  1909 1 

Stock. — The  pref.  stock  carries  cum.  dividends  of  6  %  per  annum, 
•and  has  the  right  to  participate  equally  with  the  common  stock  when 
that  has  received  fi  %.  AH  arrears  of  dividends  were  paid  up  In  .Tan.  1903. 
V.  76,  p.  48.  First  dividend  of  1  %  on  common  paid  Jan.  2  1903;  then 
1%  July  1903;  1904  to  1910,  Incl.,  2%  per  annum. 

Bonds. — The  equipment  trust  certificates  mature  In  10  annual  Install- 
ments of  $28,000  each  from  Feb,  1  1909  to  Feb.  1  1918  Inclusive;  $56,000 
have  been  retired;  they  are  secured  by  50  cars  costing  $350,000. 

The  Fort  Pitt  Tract  bonds  are  secured  by  the  deposit  of  the  shares  of  the 
constituent  companies  out  of  which  the  Fort  Pitt  Co.  was  formed,  namely, 
$300,000  Fort  Pitt  Pass.  Ry.  stock.  $100,000  Gross  St.  Ry.  stock,  $100,000 
Highland  Park  St.  Ry.  stock,  $100,000  Negley  St,  Ry.  stock. 

ROAD. — Controls  about  126  miles  of  track  In  all. 

OFFICERS. — Pres.,  J.  D.  Gallery;  V.-P.,  J.  H.  Reed;  Sec,  W.  B. 
Carson;  Treas..  C.  J.  Braun  Jr.;  Aud..  C  S  Mitchell  — V.  73,  p.  553,  723; 
V.  76,  p.  48:  V.  79,  p.  627;  V.  86,  p.  284;  V.  88,  p.  882. 

(1)    Ardmore  Street  Ry. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  Oct.  31  1907. 
Road  mostly  on  private  right  of  way.  Franchises  la  boroughs  are  perpetual. 
Consolidated  Traction  owns  all  the  stock  and  guarantees  the  bonds,  prln, 
and  Int.     V.  88,  p.  881. 

STOCK   AND   BONDS. —        Date.      Interest.     Outstanding.     Maturitg. 

Stock  $14,000  ($50) See  text.       

1st    mort.     $1,250,000    gold\    1908        5  g  A-O        $1,000,000   April   1  1958 

($1,000) c'/Int.  at  Colonial  Trust  Co.,  PIttsb.,  trustee. 

Bonds. — Remaining  bonds  are  reserved  for  extensions  and  betterments. 
No  sink,  fund,  but  subject  to  call  at  105  and  Interest. 

ROAD. — Operates  8.07  miles  of  track  between  WUklnsburg  &  East  Pitts- 
burgh.—V.    88,    p.    881. 

Lines  Controlled  by  Consolidated  Traction  Co. 

(a)  Allegheny  Traction. 

ORGANIZATION. — Incorporated  July  23  1890.  April  1  1896  this 
company  was  leased  to  the  Fort  Pitt  Traction  Company  for  950  years  at  a 
rental  of  $25,000  per  annum. 

STOCK  AND  BONDS —            Date.        Interest.     Outstanding.  Last dlv. etc. 
Stock,  $500,000  (par  $50) 5%  $500,000  See  text. 

Guaranteed  Bonds — 
MlUvale   Etna  &  Sharps-)  1893     5  g  M-N  750,000  Nov    11923 

burg  1st  M.  $750,000  g  Jlnt,  at  Pittsburgh  Tr.  Co.,  Pittsburgh,  Trustee. 

Dividends. — The  semi-annual  dividend  of  2M%  due  June  11901  was 
pjissed,  the  proceeds  being  used  to  pay  oil  the  floating  debt.  In  1902, 
4J^%;  1903  to  1909,  Incl.,  5%  per  annum.      In  1910,  Apr.,  2H';6. 

ROAD. — Including  MlUvale  Etna  &  Sharpsburg.  21.68  miles  of  road. 

(b)  Central  Traction.— Trolley. 

LEASE. — Incorporated  Dec.  21  1888.  Leased  from  April  2  1896  to 
the  Consolidated  Traction  for  950  years  at  3  %  per  annum  on  par  value 
of  $1,500,000  stock  (see  V.  61,  p.  1154);  and  In  May  1896  stockholders 
were  offered  privilege  of  exchanging  their  stock  for  receipts,  which  were 
redeemed  at  $30  per  share  on  Oct.  1  1896  In  Consolidated  Traction  Co. 
preferred  stock  at  par.  29,133  shares  of  Cent.  Trac.  stock  (out  of  30,000) 
have  been  so  exchanged.     V.  62.  d.  1087. 

STOCK  AND  BONDS— M«es.Da<e.    Interest.    Outstanding.      Maturity. 

Stock  ($50)  see  text  ...        ..- 3  %A-031   130.000  shs.  l  See 

130  paid  up/  text. 

1st  M.  $375,000  cable!  6        1SS9        5  J-J  $375,000   July    11929 

line,  $500.  I  Interest  at  Union  Trust  Co..  Pittsburgh. 

Bonds  of  Central  Passenger  Ry.  controlled 
1st  M.  $250,000 1  4  1894        6  A-0  125,000   Oct     11924 

($1,000) /Interest  at  Union  Trust  Co.,  trustee,  Pittsburgh. 

Dividends. — Feb.  1,  1892,  $2  50  in  stock;  In  1896,  Feb.,  2%  In  cash; 
In  1898,  Nov.,  1  V^  %  In  cash;  In  1899  and  since  3%  per  year. 

ROAD. — 8.72  miles  of  road,  of  which  It  controlled  by  ownership  of  cap- 
ital stock.  Central  Passenger  Ry.,  3H  miles. — V.  62.  p.  948,  1087 

(c)  Citizens'  Traction. — A  trolley  road. 

ORGANIZATION. — Incorpora  ed  Ju'y  6  1887.  On  Sept.  1  1887  pur- 
chased the  entire  capital  stock  ($200,000  of  the  Citizens  Passenger  Ry., 
which  It  now  holds. 

LEASE. — Leased  from  Nov,  1  1895  to  Fort  Pitt  Traction  Co.  (now 
Consol.  Traction)  for  950  years  at  6%  pr  annum  on  $3,000,000  capital 
stock.  In  addition  the  lessee  agreed  to  pay  a  floating  debt  of  $175,000, 
and  at  maturity  mortgage  debt.     V.  61,  p.  661. 

STOCK  AND  BO.VDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock  (S50)  fully  paid 6  .\I-N        $3,000,000f.p.  Seetext. 

1st  mortgage     ($1,000)      Not     11887        5  A-O  1,250,000   Oct     1  1927 

subject  to  call (Fid.  Title  &  Tr.  Co..  Pittsburgh,  Trustee. 

Bonds  of  lines  whose  stocks  are  owned — 
Penn  St.  Pass.  Ry.  1st  M. 1892        5  J-D  250,000  June  1  1922 

Interest  and  dividends  payable  at  Union  Nat,  Bank.  Pittsburgh,  Pa. 

ROAD. — Owns  36.97  miles  of  track  on  15  miles  of  street. — V.  60, p.  930; 
V.  61,  p.  112,  516,  661, 

(d)  Duquesne  Traction. — A  trolley  road, 

LEASE. — Incorporated  Jan.  25  1890.  Leased  from  April  2  1896  to 
the  Consolidated  Traction  for  950  years  at  4  %  on  the  $3,000,000  stock, 
but  dividends  for  a  year  and  a  half  were  withheld  for  payment  of  floating 
debt  of  $180,000.  in  May,  1896  stockholders  were  allowed  to  exchange 
their  stock  for  receipts,  redeemed  Oct.  1  1896  at  $37  per  share  In  6  %  pre- 
ferred stock  of  Consolidated  Traction  Company  at  par.  52,635  shares  out 
of  60,000  have  been  so  exchanged.     See  V.  62,  p.  1087, 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  ($50)  fully  paid f Text.  3,000,000       Seetext, 

IDIv.  payable  at  Fidel.  Tit.  &  Tr.  Co.,  Pitts. 

1st  mortgage... c*f     1890     5  J-J  1,500,000  July   1  1930 

/Fidelity  Title  &  Trust  Co..  Pitts.,  Trustee. 

Dividends  were  5%,  J-J,  but  In  1893  and  1894  none  paid;  In  1895,  4%; 
In  1896,  none:  In  1898,  3%:  in  1899  and  since,  4%  yearly. 

ROAD. — At  time  of  lease  In  1896  controlled  11  companies,  having  at 
present  35.94  miles  of  road. — V.  62.  p.  948,  1087. 

(e)  Fort  Pitt  Traction.— See  "Consol.  Traction  Co. 

(f)  Monongahela  Street  Railway. 

ORGANIZ.4.TION. — On  May  26  1898,  absorbed  by  consolidation  the 
Schenley  Park  &  Highland,  Homestead  &  Highlands,  Braddock  &  Home- 
stead and  the  Braddock  &  Duquesne. 

In  Dec.  1901  the  Monongahela  Street  Ry..  the  WUklnsburg  &  East 
Pittsburgh  Street  Ry.,  the  WUklnsburg  &  Verona  Street  Ry.  and  the 
Pltcalrn  &  Wllmerding  Street  Ry.  (construction  of  latter  two  roads  com- 
pleted during  year  1 903-04),  were  merged  In  the  Monongahela  Street  Ry, 
and  stock  was  Increased  from  $1,000,000  to  $7,000,000.  See  V.  73, 
p,  1112,  On  Jan.  1  1902  the  Monongahela  Street  Ry.  was  leased  for  996 
years  to  the  Consolidated  Traction  Co.  for  Interest,  taxes,  etc.,  and  an 
annual  rental  beginning  with  $165,000  the  first  year  and  Increasing  $18,750 
each  year  until  $315,000  is  reached.  Lease  Is  guaranteed  by  Philadelphia 
Co.  First  dividend  under  lease  (2%)  was  paid  In  July,  1904,  See  V,  79, 
p,  269,  In  1905.  Jan..  1  J4%:.Tuly,  1  3-5%;  !n  1906,  3,26%;  In  1907.  3H%; 
In  1908,  3.86%;  In  1909,  4,12%;  In  1910.  4.37%. 

STOCK  AND  BONDS — Miles.  Date.  Interest.     Outstanding.      Maturity. 

Stock,  $7,000,000. See  text     $7,000,000      Seetext. 

Mon.  St.  Ry.  Istmort..!       17       1898     5  g  J-D  1,000,000    .June  11928 

$1,000,000  gold I      Union  Trust  Co.,  Pittsburgh,  Trustee. 

Wllk.    &     K.    P.     M.l 

$2,000  000  gold}       ..        1899     5  g  M-S  2,000,000  Sept 

($1,000)    .c&rj 

Wllk,  &Ver.M.,  $700,1       --       1»01     5  g  J-D  002,000  June 

000,  g.   ($l,000)c&rl 
Pt.  &  Wll.  M.,  $700,-1        --        1901     8  g  J-J  594,000     July 

000.  g.  ($1  ,000)  c&rj 

Bonds. — The  Union  Trust  Co,  of  Pittsburgh  Is  trustee  of  all  mortgages 
and  Interert  \n  payable  at  Mellon  National  Bank.  The  Wllks.  &  Ver.  bonds 
are  guaranteed,  prln.  &  Int.,  by  Wllk,  &  E,  Pitts,  St.  Ry.  Co..  Monongahela 
St.  Ry.  Oo.,  Oonsol.  Traction  Co.  and  Phlla.  Oo.  of  Pittsburgh. 


1  1029 
1  1931 
1  1031 


W.  S. 


ROAD. — Owns  69.73  miles  of  track.  Including  branches;  90-lb.  rails. 
REPORT. — Not  now  an  operating  company. 
OFFICERS.— Pres.,  W.  L.  Mellon;  V.-P  ,  A.  W.  Mellon;  Treas. 
Mitchell. — V.  72,  p.  776;  V.  79,  p.  269,  627.  735. 

(g)  Pittsburgh  Traction. — A  trolley  road. 

ORGANIZATION.— Incorporated  April  30  1887. 

LEASE.— Leased  from  April  2  1896  to  the  Consolidated  Traction  for  950 
years  at  7%  on  the  $2,500,000  stock  (see  V.  61,  p.  1154)  but  \>4  years' 
dividends  were  used  to  pay  floating  debt  of  $250,000.  The  full  7  %  Is  now 
being  paid.  In  May  1896  stockholders  were  offered  receipts  for  their  stock, 
which  were  redeemed  at  $70  per  share  on  Oct.  1  1896  In  preferred  stock  of 
Conaol.  Traction  Co.;  49,500  shares  out  of  50,000  have  been  so  exchanged. 
See  V.  62,  p.  948,  Pittsburgh  Traction  owns  the  $25n,000  capital  stock 
of  Bloomfleld  Street  Ry.  and  guarantees  the  bonds. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $2,500,000  ($50) 7  A-O  31   $38persh.pd    In.  See  text 

]stmtge5s c*r   1887        5  A-O  $750,000  Oct     11927 

/Fidelity  Title  &  Trust  Co.,  Pitts.,  Trustee. 

Guaranteed  Bonds — 
Bloomfleld     Street     Ry     1st/    1893        5  F-A  250,000  Aug    1  1923 

cur _c*J Interest  at  Pittsburgh  Trust  Co.,  Trustee. 

Stock. — Issued  50.000  shares,  on  which  S38  each  has  been  paid 

DIVIDENDS. — At  company's  office.  Pittsburgh.  Dividends  In  1895, 
6%:  In  1896,  none — see  above;  In  189R,  5H  %;  in  1899  and  since,  7%. 

ROAD. — Owns  18.7  miles  of  track. 

(h)  Suburban  Rapid  Transit  Street  Ry. 

ORGANIZATION. — Was  leased  on  Jan.  1  1902  to  Consolidated  Traction 
Co.  for  900  years  at  an  annual  rental  of  $56,000,  as  well  as  paying  all  charges. 
Including  Interest  and  taxes. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,400,000 J-J  $1,400,000  July '10,  2% 

1st      mtge      $200,000      gold!    1893        6  g  M-S  200.000  Sept   1  1913 

($1,000) cjlnt.  at  Safe  Dep.  &  Trust  Co.,  Pitts.,  Trustee 

Dividends. — In  1903,  4%;  in  1904,  Jan,,  2%;  July.  1  M%;  1905  to  1909. 
Inclusive,  4%  per  annum.     In  1910,  Jan,,  2%:  July,  2%, 

ROAD. — Operates  11.54  miles  of  track  on  8  miles  of  street 

(i)  Morningside  Electric  Street  Ry. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  July  14  1904. 
Entire  stock  is  owned  by  Philadelphia  Co.  Is  leased  to  the  Consolidated 
Traction  Co.  for  995  years  from  Sept.  30  1905  at  a  rental  of  5  %  on  stock. 

STOCK  AND   BONDS —        Date.      Interest.     Outstanding        Maturity. 

Stock.  $24,000    ($50) 5  AO  $24,000      Seetext. 

1st     mtge,      $200,000,     gold]    1905        5  g  A-O  200,000      Oct.  1  1935 

($1,000),    guar.    prln.    and  tint,  at  office  of  Brown  Bros.  &  Co.,  Phila. 

int.  by  Philadelphia  Co.c*  JPenn.Co.for  Ins.onLives  &  G.A.,Phlla,Trust. 

ROAD. — Operau-s  3  1-3  miles  of  track.      Gauge  5  ft.  2  Vi  In. 

OFFICF.RS.- Pres.,  Jas.  D.  Gallery;  V.-P.,  S.  L.  Tone;  Sec,  W.  B. 
Carson;  Treas.,  C.  J.  Braun  Jr. 

(4)  Seventeenth  Street  Incline  Plane  Co. 

ORGANIZATION.— Is  a  reorganization  on  Dec.  28  1904  of  the  Penn.  In- 
cline Plane  Co.     Entire  stock  Is  owned  by  the  Philadelphia  Co. 
by  the  Pittsburgh  Rys.  Co. 

STOCK  AND  BONDS.—      Date.        Interest. 

Stock  $250,000  ($50) 

1st    mtge    $125,000    ($1,000)1    1905     5  cur  MS 

guar c*jlnt.  at  Colonial  Tr 

Bonds. — No  sinking  fund,  and  bonds  are  not  subject  to  call, 
teed,  prln.  &  Int.,  by  the  Philadelphia  Co 

OFFICERS. — Pres.,  J.  D.  Gallery;  V.-P.,  S,  L.  Tone;  Sec.  W.  B.  Car- 
son; Treas..  C.  J.  Braun  Jr.;  Aud..  C.  S.  Mitchell. 

(5)  Beaver  Valley  Traction. — A  trolley  road. 

In  July  1905  entire  stock  was  acquired  by  the  Philadelphia  Co.  of  Pitts- 
burgh.    V.  81, p.  506. 

ORGANIZATIO.\. — Incorporated  In  Penn.  In  perpetuity  June  29  1891, 
and  owns  entire  stock  of  Beaver  Valley  St.  Uy.  and  of  Central  Electric  St.  Ry. 
Co.,  purchased  Aug.  8  1891.  operating  them  as  one  road  under  999-year 
lease.     Charter  and  franchise  perpetual. 

In  1900  stock  was  Increased  from  $300  000  to  $1,000,000  and  then  pur- 
chased the  stock  and  property  of  the  People's  Electric  Street  Ry.  of  Roches- 
ter, the  College  &  Grandvlew  Electric  Street  Ry.,  the  Rochester  &,  Monaca 
Electric  St.  Ry.  and  the  Beaver  &  Vanport  Electric  St.  Ry.;  also  owns  en- 
tire capital  stock  of  RIvcrvlew  Electric  St.  Ry.  Co.,  the  Freedom  &  Conway 
Electric  St  Ry.  Co.  and  the  Vanport  Electric  St.  Ry.  Co.,  none  of  which 
have  any  separate  bond  Issues.  In  Jan.  1902  authority  was  given  to  In- 
crease slock  from  $1  ,000,000  to  $1,500,000. 

STOCK   AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $1  500,000  (par  $50)   ... $1,075,000     

1st  mtge  $150,000  gold cf  1891       6  g  J-J  150,000  July   1  1911 

/Int.  at  Union  Trust  Co,,  Pittsburgh,  Trustee. 
2d     mtge     $100,000      ($500)1    1805        6  g  A-O  100,000  Oct     11916 

gold    ...c*;lnt.  at  Union  Trust  Co,,  Pittsburgh,  Trustee. 

1st  con  mtge  $1,000,000  gold  f    1900        5  g  A-O  675,000  Oct     11950 

gold c*J  Int.  at  Pa.  Co.  for  Ins.  on  Lives  it,  Granting 

/     Annuities,  Philadelphia,  Trustee, 
Gen  mtge$3,000, 000  ($1,000)1    1903       5  g  M-N  500,000  Nov    11953 

gold c*jlnt.  at  Northern  Trust  Co.,  Phlla.,  Trustee. 

People's  El  St  Ry  1st  M  gold..    1892        6  M-N  50,000   May    11012 

People's    Elec   Street   Ry   2d\   1895       6  FA  25,000  Feb  20  1015 

mtge  gold /Interest  at  Union  Trust  Co.,  Pittsburgh, 

Bonds. — Of  the  $1 ,000,000  consols,  $325,000  are  reserved  to  retire  under- 
lying bonds.  Bonds  are  redeemable  at  110  and  accrued  Interest.  V.  71,  p, 
913.  Of  the  new  general  mortgage  for  $3,000,000,  $1 ,000,000  are  reserved 
for  prior  liens  and  the  remainder  for  extensions  and  Improvements  at  75  % 
of  co.st.  The  new  bonds  are  redeemable  In  any  amount  at  any  time  at  110 
and  Int.      See  V.  77,  p.  2158. 

ROAD. — Owns  and  operates  36.11  miles  of  track, connecting  the  various 
towns  and  borougns  In  the  Beaver  Valley,  from  Morado  Park  southerly,  via 
Beaver  Falls,  to  Beaver  and  Vanport  and  to  Rochester  and  Conway.  Laid 
with  90-lb.  and  73-lb.  girder  rails.  Owns  26  closed  and  14  open  passenger 
cars  and  4  miscellaneous  cars. 

EARNINGS.— For  year  ending  June  30  1907,  gross,  $268,636;  net  after 
taxes,  $108,182;  Int.,  $80,699;  surp,,  $27,482.     No  later  figures  published. 

OFFICERS. — Pres.,  J.  D.  Callery,  Pittsburgh;  V.-P.,  S.  L.  Tone;  Sec, 
W.  B.  Carson;  Treas.,  G.  J.  Braun  Jr.;  Auditor,  G.  S.  Mitchell, — V.  77,  p. 
1224,  2158;  V.  81,  p.  506,  1664.  1790:  V.  87,  p.  345. 

(6)    Pittsburgh  ft  Beaver  Street  Railway  Co. — A  trolley  road. 

ORGANIZATION. — Incori)orated  In  Pennsylvania  Jan.  23  1908. 
Franchises  perpetual.  Capital  stock  $235,000  ($50  par),  all  owned  by 
Philadelphia  Co.  Bonds  authorized,  first  mortgage  gold,  $1,500,000; 
Issued,  $750,000,  all  owned  by  the  Philadelphia  Co.;  dated  July  1  1908. 
due  July  1  1938.  Int.  5%,  payable  Jan.  and  July  at  company's  office, 
Pitts.     Union  Tr.  Go.  of  Pitts.,  trustee.     Are  guar.  p.  &  1.  by  Phlla.  Co. 

ROAD. — Operates  15  miles  In  and  between  Baden,  Beaver  County, 
and  Leetsdale,  Allegheny  County,  Pa, 


Is  operated 

Outstanding.      Maturity. 

$250,000    

U5,000   Mch    1  1935 
Co.,  Pittsburgh,  Trustee. 
Are  guaran- 


WEST  PENN  TRACTION  CO. 

ORGANIZATION. — Incorporated  In  Pennsylvania  In  May  1910  In  the 
Interests  of  the  American  Water-Works  &  Guarantee  Go.  to  take  over 
control  of  West  Penn  Railways  per  plan  In  V.  90,  p.  628,  which  provide  I  In 
brief  that  holders  of  West  Penn  Railways  common  stock  ($3,250,000)  turn 
In  their  stock  and  receive  therefor  50%  of  6%  cum.  pref.  ($100)  and  100% 
common  ($100)  of  the  West  Penn  Trac.  Go.  for  each  share  of  common  of 
West  Penn  Railways  so  delivered.  The  American  Water- Works  &  Guaran- 
tee Go.  agreed  to  buy  all  bonds  Issued  by  West  Penn  Trac.  Co.  within  2  years. 
It  Is  expected  that  West  Penn  Trac  Co.  will  build  several  extensions  to 
West  Penn  Railways. 

On  Sept.  1  1910  shareholders  approved  the  Issue  of  $25,000,000  bonds 
covering  all  property  now  or  hereafter  owned  and  ratified  the  agreement 
with  the  West  Penn  Rys.  Co.  and  the  Amer.  Water  Works  &  Guar.  Co. 
V.  91,  p.  39,  590. 

STO(;K   AND  BONDS —      Date.       Interest.     Outstandtnu.      Maturity. 

Common,  $6,500,000  ($100) $6,500,000     

Pref.  $1,625,000($100)6%  cum 1,625,000  Oct. '10,  1  H 

Mortgage,  $25.000,000.. 

Dividends.  —  Initial  dlv.,  1  M%,  on  pref.  paid  June  15  1910;  on  July  15 
1910  a  second  dlv.  of  1  H%  was  paid;  Oct.,  1  H%. 

EARNINGS, — For  6  mos.  ending  June  30  1010  (Incl.  subsidiary  coo.) 
gross,  $1,069,288:  net.  after  taxes.  $428,835. 

OFFICERS.— Pres..  W.  S.  Kuhn;  Sec,  O.W.  Scheck.— V.  00,  p.  1384 
1556,  1615,  1678;  V.  91.  p,  39,  398,  590. 
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ELECTRIC  RAILWAYS 
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(1)  West  Penn  Railways  Co. — Trolley  and  electric  lighting. 

The  West  Penn  Trac.  Co.  (see  above)  acquired  control  of  companyper 
plan  (approved  by  West  Penn  Rys.  shareholders  In  Feb.  1910)  In  V.90, 
p.  448,  504,  628. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  Feb.  17  1904  and 
Is  a  consolidation  of  the  Pittsburgh  McKeesport  &  Connellsvllle  Ry.,  the 
Unlontown  &  Monongahcla  Valley  Ry.,  the  Connellsvllle  Suburban  Street 
Ry.,  the  Greensburg  &  Southern  Klectrlc  Street  Ry.  and  of  10  electric 
lighting  companies  In  various  cities  and  towns  tributary  to  the  road.  In 
May  1906  acquired  the  controlling  Interest  In  the  McKeesport  &  Duquesne 
Bridge  Co.  and  the  entire  capital  stock  of  Latrobe  Street  Ry.  In  addition 
to  street  railway,  does  electric-lighting  and  power  business;  also  owns 
Olympla  Park,  a  summer  resort  of  70  acres  within  2  miles  of  the  city. 
Franchises  are  for  999  years.  N.  W.  Halsey  &  Co  New  York,  and  the 
Municipal  &  Corporation  Secudtles  Co.  of  Pittsburgh  offered  the  bonri!«  for 
gale  In  May  1905.  (V.  80,  p.  1914.)  In  1907  acquired  a  majority  of  the 
stock  of  the  Pittsburgh   McKeesport  ds  Greensburg  Ry.     V.  85,  p.  285. 

On  Sept.  1  1910  phareholders  voted  to  increase  the  bonded  debt  to  $12,- 
000,000  to  provide  for  extensions,  and  ratified  the  agreement  between  the 
company  and  the  West  Penn  Traction  Co.     V.  90,  p.  1297;  V   91,  p.  39,590. 

STOCK  AND  BONDS.—      Date.        Interest.     Outstanding.       Maturity . 

Common  $3,250,000  ($100)_.. $3,250,000     

Preferred  $2,750,000  5%  non-1    5  Q-F  2,750,000    Aug'lO.lK 

cum  ($100) / 

First    nitge    $6,000,000    gold]    1905        5  g  A-O  6.516.000   Jan    1    1931 

($500  and  $1,000) c*ilnt.  at  Colonial  Tnist  Co  ,  N.   Y.,  Trustee. 

P  McK    &  C     1st  con  mtge,1    1901        5  J-J  3,000,000  Jan    1    1931 

$3,500,000   ($1,000),   gold.Hnterest  at  Mercantile  Trust  Co.,  Pittsburgh 

Cannot  be  called )      Trustee . 

Con  Sub  St  Ry  mtge,  $175.-1    1902       5  g  J-J  175,000  Jan    1    1932 

000,   guar /Int.  at  Mercantile  Trust  Co.,  Pitts.,  Trustee. 

Bondt. — In  addition  to  the  Issues  given  above,  there  are  $469,000  unaer- 
lylng  Hens  outstanding,  but  as  these  will  be  taken  up  with  a  like  amount 
of  the  new  bonds,  we  omit  them  from  the  statement.  Of  the  new  $6,000,000 
bonds,  $438,000  are  reserved  to  retire  prior  liens.  No.  sink.  fd.  and  are  not 
subject  to  call.  See  V.  80,  p.  1914.  As  additional  security  for  bonds,  $999,- 
600  stk.  of  West  Penn.  Interur.  Rys.,  $2,999,600  of  Pitts.  McK.  &  Connells. 
Ry..  $149,600  of  Greensb.  &  Sou.  Elec.  St.  Ry.,  $825,250  of  West  Penn 
Elec.  Co.,  $238,500  of  Westmoreland  Lt.,  Heat  &  Pow.  Co.,  and  $100,000  of 
Latrobe  Stieet  Ry.  Co.,  making  a  total  of  $5,312,550  deposited  with  tiustee. 
The  Connellsv.  Sub.  bonds  were  g^uar.  p.  &  1.,  by  the  Pitts.  McK.  &  Con- 
nellsvllle Street  Ry. 

Dirliipnds  -The  first  quarterlv  dividend  on  preferred  stock,  1  M  %.  was 
paid  Feb.  1  1906  and  \M%  was  paid  May  1,  Aug.  1  and  Nov.  1.  1907  to 
1909,  Incl.,  5%  annually;  in  1910,  Feb..  lK%;May,  l>i%:  Aug.,  \}i%. 

EARNINGS. — For  calendar  year — 
Year —  Gross.  Net.  Bond  Int.     Pf.Div.(5%).    Bal.,Sur, 

1909 $1,767,915  $786,575  $459,827  $137,500  $189,248 

1808 1,551,138  691.874  446,306  137,500  108,068 

ROAD. — Owns  and  operates  143.41  miles  of  road  from  Uuquesne  (ad- 
joining Pittsburgh)  to  McKeesport,  Versailles,  Buena  Vista,  Mt.  Pleasant, 
Scottdale,  Connellsvllle,  Lel.seurlng,  Dunbar,  Unlontown,  Falrchance, 
Latrobe  and  Greensburg.  This  Includes  the  mileage  of  the  Pitts.  McK.  & 
Greensb.  By.  Laid  with  70-lb.  T  rail  In  the  country  and  heavy  girder  rails 
IQ  cities  and  towns 

OFFICERS.— Chairman  of  Board.  E.  C.  Converse,  Norwich,  Conn.; 
Pres..  W.  S  Kuhn;  V  -P  .  .Tas  S.  Knhn:  .Sec.  Rohr  P.  Watt;  Treas..  J.  B. 
Van  Wagener.  all  of  Pittsburgh.— V.  84,  p.  451,  997;  V.  85,  p.  285.  532; 
V.  86,  p.  422,  1411;  V.  88,  p.  508;  V.  90,  p  448,  504,  561.  628,  1297; 
V.  91,  p.  39,  590. 

(a)    Pjtisbursh  McKeesport  &  Qreensbure  Ry. — A  trolley  road. 

In  1907  the  West  Penn  Railways  acquired  a  controlling  Interest. 

ORGANIZATION. — A  consolidation  on  June  28  1901  of  the  Greensburg 
&  Hempfleld  Klectrlc  St.  Ry.  and  the  Westmoreland  Ry.  All  franchises  are 
perpetual  and  about  two-thirds  of  the  road  Is  over  private  right  of  way. 

STOCK   AND   BONDS —       Date.        Interest.     Outstanding.       Maturity. 

Stock,  $1,500,000 $1,030,000  

1st    M,   $1,500,000    ($l,000),r   1901        5  g  J-J  1,500.000  July  1   1931 

gold   c^  Int.  at  HarrlsburgTr.  Co.,  Harrlsb.,  Trustee. 

lor  at  Manufacturers'Tr .Co., Providence.  R.  I. 

ROAD. — Owns  and  operates  28.9  miles  of  track  from  Trafford  City  (where 
connection  Is  made  with  the  Pittsburgh  Rys.  Co.)  through  Jeannette  and 
Greensburg  to  Youngwood  and  Hunker.  74-lb.  T  and  90-lb.  girder  rail. 
Gauge,  5  ft.  2H  In.;  22  cars.  Owns  In  fee  one  pleasure  park.  Power  sup- 
plied by  the  Westmoreland  Light,  Heat  &  Power  Co. 

OFFICERS.— Pres..  L.  B.  Huff;  V.-P.,  W.  S.  Kuhn;  Treas.,  J.  B.  Van 
Wagner;  Sec,  Byron  Trimble:  Supt..  M.  A.  Coffey. — V.  76,  p.  811;  V.  83. 
p.  1525;  V.  84.  p.  221. 

PITTSBURGH  &  BUTLER  STREET  RY.— Interurban  trolley. 

ORGANIZATION. — Incorporated  In  Pennsylvania  Jan.  1905  Has  a 
long-time  contract  with  the  Pittsburgh  Railways  Co.  for  the  use  of  their 
tracks  from  6th  St.  and  Penn.  Ave.,  Pittsburgh,  to  Etna.  Private  right  of 
way  from  Etna  to  Butler. 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.      Maturity. 

Common  $1,500,000  ($50) $1,500,000     

1st  mtge  $1,500,000  (il,O00)f   1905        5  g  M-N         1,500,000   May    1  1935 

gold    c*|Int.  at  Pitts.  Trust  Co.,  trustee,  or  Colonial 

I     Trust  Co . ,  New  York . 

Bonds. — No  sinking  fund  and  bonds  are  not  subject  to  call. 

ROAD. — Total  length  of  line,  38.51  miles,  between  Butler  and  Pitts- 
burgh, Pa.,  of  which  5.4  miles  are  over  the  tracks  of  the  Pittsburgh  Railway 
Co.  Standard  gauge;  70-lb.  T  and  girder  rails;  18  cars. 
►  OFFICERS. — Pres.,  Geo.  Heard,  Pittsburgh;  V.-P.,  E.  S.  Rellly;  Sec.  & 
Treas.,  D.  I.  Parkinson,  Pittsburgh;  Gen.  Mgr.,  W.  H.  Pape,  Butler. — 
V.  81,  p.  1849;    V.  82,  p.  1157;    V.  84,  p.  1552. 

PITTSBURGH  &  ALLEGHENY  VALLEY  TRACTION  CO.— A  troUey 
road. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  April  25  1910  as 
successor  to  the  Pittsburg  &  Allegheny  Vall  ey  Ry.,  sold  at  foreclosure 
March  21  1910  per  plan  In  V.  90,  p.  977.  Owns  entire  capital  stock  of  the 
Apollo  Electric  Light,  Heat  &  Power  Co.  and  the  Leechburg  Electric  Light 
&  Power  Co.  Operates  over  private  rights  of  way  except  in  towns. 
STOCK  AND  BONDS —  Date.        Interest.     Outstanding.      Maturity. 

Stock  $350,000  ($50) $350,000     _ 

First  mortgage  $350,000  goldl    1910       5  g  M-N  350,000  May  1   1940 

($250,  $500  and  $1,000) -C*]Int.  at  Sate  Dep.  &  Trust  Co.  of  Pitts.,  Trus. 

Bonds. — No  sinking  fund.  Subject  to  call  on  any  Interest  date  at  105  and 
Int.  Stocks  of  the  Apollo  Elec.  Light,  Heat  &  Power  Co.  and  the  Leechburg 
Elec.  Lt.  &  Power  Co.  are  pledged  as  collateral  for  the  first  mtge.  bonds. 

ROAD. — Operates  8H  miles  between  Apollo,  Vandergrift,  Hyde  Park 
and  Leechburg.     70-lb.  T  rail.     Gauge.  5  ft.  2  In. 

OFFICERS.— Pres.,  O.  W.  Kennedy;  V.-P..  Geo.  M.  Hosack;  Sec, 
E.  B.  Hartman  Jr.;  Treas.,  F.  W.  Jackson;  Supt.,  H.  A.  Waddell. — V.  90. 
p.  850.  977. 

PITTSBURGH  HARMONY  BUTLER  &   NEW  CASTLE  RY.  CO.— A 

trolley  road. 

ORGANIZATION. — Is  a  consolidation  In  1906  of  several  small  com- 
panies. In  Feb.  1910  authorized  stock  was  Increased  from  $3,000,000  to 
$3,500,000. 

STOCK  AND  BONDS. —      DaU.        Interest.     Outstanding.      Maturity 

Stock  $3, 500, 000 -. $3,000,000     

1st     mtge     $3,500,000     goldl    1906       5  g  J-D  2,500.000  June  1  1936 

($1,000) c*Jlnt.  at  Union  Trust  Co . ,  Pittsburgh ,  Trustee , 

Bonds. — The  $1,000,000  unissued  are  reserved  for  future  extensions. 

ROAD. — Operates  75  miles  of  track  from  Pittsburgh,  via  Wexford, 
Evans  City,  Harmony  and  Ell  wood  City,  to  New  Castle,  with  a  branch  from 
Evans  City  to  Butler.  Enters  Pittsburgh  over  the  tracks  of  the  Pittsburgh 
Rys.  Co.  On  July  4  1908  line  was  opened  between  Butler  and  New  Castle. 
Remainder  put  In  operation  on  Nov.  14  1908. 

OFFICERS. — Pres.,  R.  H.  Boggs:  V.-P.,  W.  A.  Goehring;  Sec.  and 
Treas..  Mark  G.  Hlbbs;  Supt..  Harry  Ethredge. — V.  83,  p.  752;  V.90,p.447. 

ST.  CLAIR  INCLINE  PLANE.— A  cable  road. 

ORGANIZATION. — Chartered  Sept.  9  1885.  Road  completed  In  1889. 
Stock,  $150,000,  f.  p.;  1st  mortgage,  $1,000  each;  6s,  M-N,  $75,000,  due 
Nov,  7  1909.  Interest  at  Mellon  Nat.  Bank.  In  Feb.  1910  It  was  stated 
that  company  would  probably  make  a  new  mtge  for  $75,000.  Dividends: 
In  Jan.  1893,  2  H%;  July  1  1906,  1%;  Jan.  1  1907,  1%.  Road  Is  four-tenths 
of  a  mile  long.     Gross  earnings  for  1907  were  $21,929. 

OFFICERS.— Pres.  and  Supt.,  W.  S.  Hughes;  Treas.,  H.  B.  Mellon;  Sec, 
H.  A.  Phillips.     Office,  514  Smlthfleld  St..  Plttsburgb. — V,  90.  p.  373. 


PLATTSBURGH,  N.  Y. 
PLATTSBURGH  TRACTION  CO.— A  trolley  road. 

CoiiLfoi  Is  iiuki   t)V  Liic   LJcl.nv.iri    «   llmisDii  1,0. 

0H(;AIV1ZAT10N,  &c— Charicre<l  .May  27  1806.  Franchise  50  years 
from  .Nov.  20  1805.  Capital  stock.  SIOO.OOO  (par  $100).  First  mtge.  6% 
gold  bonds  of  181)0.  riiic  Ii)2f);  Int.  .f-.I  at  New  ^■<)rk  Trust  Co..  N.  Y..  Trus- 
tee; authorized,  $100,000;  Issued,  $80,000.  For  year  ending  Dec  31  1909, 
gross.  $29,725;    net,  $12,158:    fixed  charges,  $7,364;    surplus,  $4,794. 

ROAD. — Owns  7.65  miles  of  track;  rail.  50-Ib.  T.  Pres.,  E.  N.  Sander- 
son; V.-P.,  C.  S.  Sims:  2d  V.-P.,  W.  H.  Williams;  Sec.  Jas.  McCredle; 
Treas.  and  Gen.  Mgr..  A.  von  Schrenk. 

PLYMOUTH,  MASS. 
BROCKTON  &  PLYMOUTH  STREET  RY. 

ORGANIZATION. — Chartered  on  Jan.  3  1900  as  the  Pembroke  St.  Ry. 
to  operate  a  railway  In  the  towns  of  Pembroke  and  Kingston.  In  Sept. 
1900  was  consolidated  with  the  Plymouth  &  Kingston  Street  Ry.  and  tho 
Brockton  &  Plymouth  Street  Ry..  and  In  Nov.  1900  name  changed  as  above. 
In  Feb  1907  Mass.  RR.  Commission  granted  authority  to  do  a  freight 
business  In  the  towns  of  Whitman,  Hanson  and  Pembroke.  Franchise  per- 
petual. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock,  com.  $295,000  ($100). $295,000       

Pref  $110,000  ($100)  6%  cuml 

(redeemable  at  112) J 6  M-S  15        110,000  Sept. 15'10  3  % 

1st    mortgage    $300,000    goldl    1900     4HgJ-D         260,000       Dec    1  1920 

($1  000) c*/Int.  at  Old  Colony  Tr.  Co.,  Boston,  Trustee, 

EARNINGS. — For  year  ending  Dec.  31  1909.  gross.  $130,786-  net< 
$37,837;  Interest  and  taxes,  $21,668;  dividend,  S3, 300;  surplus,  $12,869. 

Dividends. — An  initial  dividend — 3% — was  paid  on  pref.  Sept.  15  1909, 
In  1910,  March,  3%;  Sept..  3%. 

ROAD  — Plymouth  through  Kingston,  Pembroke  and  Hanson  to  Whit- 
man, 24.3  miles  of  track.  Operates  25  passenger  and  7  other  cars.  Stand- 
ard gauge.      60-lb.  rail. 

OFFICERS. — Pres.,  James  D.  Thurber;  V.-Ps..  Chas.  I.  Litchfield  and 
A.  Stuart  Pratt;  Clerk,  Clement  R.  Ford;  Treas.,  Henry  B.  Sawyer; 
Mgr.  &  Trans.  Ag'ts,  Stone  &  Webster,  Boston. — V.77.  p.2158;  V.88.p,748. 


POMEROY,  OHIO. 

OHIO  RIVER  ELECTRIC  RY.  &  POWER  CO.— A  trolley  road. 
ORGANIZATION. — Incorporated  In  1900.     Owns  all  the  capital  stock 
($50,000)  of  the  Pomeroy  &  Mlddleport  Electric  Co. 

STOCK  AND  BONDS.—  Date.  Interest.  Outstanding.  Maturity- 
Stock  $300,000  iSZ^) ... $300,000     

1st  mtge  $315,000  gold($100,l    1900        5  g  J-J  315,000  July    11924 

$500,  $1,000) c*ilnt.  at  Columbia  Ave.  Tr.  Co.    Phlla.,  Trust 

EARNINGS. — For  year  ending  Dec.  31  1909,  gross.  $57,465;  net* 
$16,280;    charges,  $17,857;    surplus,  $1,577. 

ROAD. — Owns  and  operates  12  miles  of  road  extending  through  Mld- 
dleport. Pomeroy,  Syracuse  and  Haclnc.  Ohio. 

OFFICERS. — Pres.,  Percy  M. Chandler;  V.-P.  and  Gen.  Mgt.,  John  Blair 
MacAfee;  Sec,  J.  Clark  Moore;  Treas.,  J.  W.  Hammar.  General  office. 
Norfolk,  Va. 

PORT  JERVIS,  N.  Y. 
PORT  JERVIS  TRACTION  CO. 

ORGANIZATION. — Incorporated  In  New  York  on  June  1  1910  to  tak 
over  the  railway  business  of  the  Port  Jervis  Elec.  Lt.  Pow.  Gas.  &  RR.  Co. 
sold  at  auction  on  Jan.  27  1909.  The  Port  Jervis  Light  &  Power  Co 
!  ($118,000  stock,  $182,000  bonds)  was  also  incorp.  to  take  over  the  Ugh 
and  power  business.  The  bonds  of  the  Traction  Co.  are  to  be  taken  over 
by  the  Light  &  Power  Co. 

STOCK   AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $20,000 $20,000     .. 

,  Mortgage,    $70,000,    goid.c*] 5  g  A-O  (?)  1960 

Int.  pay  In  Mlddlctown.NY J  Orange  Co.  Tr.  Co.,Mlddletown,N.y.,  Trus. 

Bond'. — Subject  to  call  at  105  on  any  Interest  day. 

ROAD. — Operates  4.3  miles  of  track.  56-lb.  T  rail;  6  cars. 

OFFICERS. — Pres..  Robt.  C.  Maroney;  Sec,  John  E,  Dally:  Treas, 
David  R.  Thomas. — V.  74,  p.  380:  V.  88,  p.  158,  296. 

PORTLAND,  IND. 
THE  MUNCIE  &  PORTLAND  TRACTION.— A  trolley  road. 
ORGANIZATION. — Incorporated  July  1905  in  Indiana.     Franchises  In 
cities  and  towns  50  years:  In  counties  perpetual. 

STOCK  AND  BONDS —         Date.        Interest.      Outstanding.      Maturity. 

Common,  $1,000,000  ($100)--    $1,000,000     .    .  

1st      moitgage,       $1,000,0001    1905        5  g  J-J  None.      July    1  1935 

($1  nr.d)    o.,,iri       No  s    f  c*(lnt.  at  American  Trust  &  Sav.  Bk.,  Ch.    Tr. 

Bonds. — $900,000  bonds  In  treasury. 

ROAD. — Operates  32  miles  of  track  between  Muncle  and  Portland,  Ind. 
70-lb.  T  rail. 

OFFICERS.— Pres.,  E.  B.  Ball;  V.-P.,  W.  C.  Ball;  Sec,  G.  A.  Ball; 
Treas..  F.  C.  Ball,  all  of  Muncle,  Ind.;  Gen.  Mgr.,  E.  B.  Lincoln;  Aud., 
E.  J.  Skehan,  both  of  Portland. — V.  82,  p.  1438. 


PORTLAND,  ME. 

PORTLAND  RAILROAD.— Trolley. 

ORGANIZATION. — Chartered  March  1863  under  laws  of  Maine.  Con- 
trols Portland  &  Cape  Elizabeth  Ry.,  Cape  Elizabeth  St.  Ry.,  Portland  & 
Yarmouth  Electric  Railway  and  Westbrook  Windham  &  Naples.  Prac- 
tically all  of  the  capital  stock  of  those  companies,  together  with  the  entire 
Issue  ($350,000)  of  first  mortgage  bonds  of  the  Portland  &  Yarmouth  Elec 
Ry.,  has  been  pledged  as  security  for  the  consolidated  mortgage  bonds  o 
the  Portland  RR. 

STOCK  &  BONDS. —  Miles. Date.       Interest.     Outstanding.      Maturity 

Stk.auth.$2,000,000($100)  ... AO  $1 ,999.9O0  Oct.  1910,  2 

PortRRlstM$500,000g  .-16H    1893     4H  g  M-N  500,000  May    1  1913 

Portland  &  Cape  Eliza  1st  Ml    1895       5  g  M-N  400,000  Nov    1  1915 

$400,000  gold  ($1,000) (Int.  at  Amer.  Tr.  Co.,  Boston,  Trustee. 

Port  RR  1st  con  $3,000,000\    1901     3K  g  J-J  1,600,000  July    1  1951 

($1,000  &$500)  gold c*(Int.  at  Portl'd  Tr.  Co.,  Port.,  Tru.stee. 

Bonds.—Ol  the  authorized  Issue  of  $3,000,000  consols,  $900,000  are 
reserved  to  retire  (prior  Uens  and  $500,000  are  held  for  extensions. 
Bonds  can  be  called  at  par  on  any  Interest  date  after  July  1  1931.  V.  73, 
p.  139.  Portland  Railroad  Co.  guarantees  the  Interest  on  $400,000 
bonds  of  the  Portland  &  Caoe  Elizabeth  Ry.,  but  not  principal. 
Dws.l'95.'96.'97.'98.'99.  '00.  '01.  '02.  '03.  '04.  '05.  '06.  '07.  '08. '09. '10. 
P.O. J   66666563333      3J^      4444 

ROAD. — -Operates  about  100  miles  of  track.  Including  a  line  from  Port- 
land to  Yarmouth,  a  line  from  Portland  to  Cape  Elizabeth,  a  line  from 
Portland  to  Gorham  and  South  Windham,  and  extensions  to  Saco  and  to 
Old  Orchard  Branch. 

ANNUAL  REPORT. — For  the  years  ending  June  30  as  below: 
1910.         1909.     I  1910. 

Gross  earnings. ..$869, 925  $785,448  Dividends $79,956 

Netearnlngs 223,258     213,165  Surplus  for  year..     12,671 

Interest  &  taxes. .  130,631     119,5511 

OFFICERS. — Pres.,  Chas.  F.  Llbby;  Gen.  Mgr.,  Chas.  F.  Berry. 
Portland,  Me. — V.  73,  p.  139. 

PORTLAND  &  BRUNSWICK  STREET  RAILWAY  CO. 

ORGANIZATION. — Incorporated  In  Maine  on  April  22  1901.  Charter 
perpetual. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      MaturUy. 

Stock,  $300,000  ($100) $300,000     

First    mortgage,    $225,000    gj    1902        5  g  M-S  225,000   Mch.  1   1922 

($500  and  $1,000) cl Interest  at  Augusta  Trust  Co.,  Augusta,  Tr. 

ROAD. — Owns  and  operates  16.4  miles  of  track  from  Brunswick  to  Yar- 
mouth,through  Freeport;  60-lb.  T  rails.  Connects  w.^h  the  tracks  of  the 
Portland  RP.  for  entrance  Into  Portland.     14  cars. 

EARNINGS. — For  year  ending  June  30  1910:  Gross.  $47,647;  net; 
$8,798;  interest,  taxes.  &c.,  $14,616;  deficit,  $5,818. 

OFFICERS. — Pres..  E.  J.  Lawrence;  Treas.,  Charles  F.  JTohnaoa. 


1909. 
$79,944 
13,670 

Office. 
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PORTLAND,  ORE. 
PORTLAND  RAILWAY.  LIQHT  &  POWER  CO.— (See map  on  pa^e  06.) 

ORGANIZATION.  —  Incorpoialed  In  Orciron  In  1900  and  lias  purchased 
all  the  property  of  the  Portland  Ry.  Co.,  the  Oregon  Water  Power  &  Ry. 
Co.  and  Portland  Gen.  Elec.  Co.  V.  86,  p.  1044.  It  now  owns  and  con- 
trols practically  the  entire  street  railway  and  all  electric  light  and  power 
§lants  In  Portland,  and  the  electric  light  and  power  plants  of  Oregon  City, 
alem,  Sllverton,  Woodburn  and  several  small  towns  In  Oregon,  and  also 
Vancouver,  Wash.  Also  owns  and  controls  all  the  street  railways  and 
electric  light,  power  and  gas  plants  In  Salem.  Some  of  the  franchises  are 
perpetual,  and  rcmfilnder  m-Ttiire  In  19.'}2  and   1933. 

On  March  15  1910  the  Oregon  Supreme  Court  handed  down  a  decision 
which  In  effect  sustains  the  franchise  covering  portions  of  40  streets  passed 
by  City  Council  April  28  1909  over  the  Mayor's  veto.     See  V.  90,  p.  850. 

STOCK  AND  BONDS —        Date.        Interest.  Outstanding.         Maturity 

Common,  $10,000,000 Q-M     $10,000,000    .Sept.'lO,  1% 

Pref,  $5,000,000  (see  text)..- Q-J         5,000,000   Oct. '10,  IK  % 

Portland  Ry  Lt  &  P  coll  trustl    1906       5  g  J-J       3,000,000       July    11931 

mtge,  $3,000,000  gold.. c*  [Trust  Co.  of  America,  New  York,  Trustee. 

J  Interest  at  office  or  agency  In  New   York. 

Portland  Ry  first  and  refund"  1    1905       5gM-N       7,126,000     Nov.  1  1930. 

Ing  mortgage,  $10,000,000. interest  at  office  of  Redmond  &  Co  ,   N.  Y.; 

gold  ($1,000)  sink  fund.. c* J      New  York  Trust  Co.,  Trustee. 
Portland  Ry  Light  &  Powerl    1906       5  g  M-S        See  text.       Sept.   1  1935 

gen  sink  fd  mtge,  $15,000,- >Trust  Co.  of  North  America,  Phlla.,  Trustee 

000  ($1,000)  gold c*  J  Interest  at  company's  office  In  New  York. 

Portland  Ry  Light  &  Powerl    1909        5  M-N  2,624,000     May  11912 

notes.  Series  C.  $5,000,000  Int  at  Guar.  Tr.  Co.,  N.  Y.,  trus.,  or  E  W 

($1,000)  gold. J     Clark  &  Co.,  Phlla.     Can  be  called  at  101 

I     on  60  days:  notice. 
Willamette    Bridge    Ry    first]    1889       6  MS  100,000  Mch.  1   1914 

mortgage  ($1,000  each) J  Interest  at  American  Trust  Co.,  Boston,  Tr. 

City  &  Suburban  consol  M, not]    1891        6  g  M-S  87,000  Sept.  1  1916 

subject  to  call  ($1,000)  gold/lnt.  at  Sec.  Sav.  &  Tr.  Co.,  Portland.  Trus. 
City  &  Sub  new  mtge,  $3,000-1    1900       4  J-J  1,290,000  June  1  1930 

000  ($1,000)  subject  to  call Unterest  at  Security  Savings   &  Trust  Co., 

at  oar  after  June  1  "15,  g.c'j     Portland,  Trustee. 
Portland  City  &  Oregon  first]    1901        6  g  FA  500.000  Feb. 15  1921 

mtge,  $500,000($l,000)g.c*/lnt.  at  Trust  Co.  of  Amer..  N.  Y.,  Trustee. 
Ore  WP  &  Ry  first  mtge,  $5,-1    1902        6  g  J-J  3,931,000  July    11932 

000,000  ($1,000)  gold-..c*/Int.  at  Land  Title  &  Tr.  Co.,  Phlla..  Trustee. 
Portland   Gen   EI  first  mtge,]    1905        5  g  J-J  7.043,000  July    1  1935 

$10,000,000  g  ($l,000)..c']lnt.  at  N.  W.  Harris  &  Co.,  N.  Y. 

Stock  — The  preferred  stock  Is  5%  cumulative;  can  be  redeemed  at  105. 

After  6%  Is  paid  on  common,  preferred  and  common  share  alike. 

Bonds.— The  coll.  tr.  mtge.  bonds  are  subject  to  call  on  8  weeks'  notice  at 
105  and  Int.  Sink,  fund  of  $30,000  yrly.  becomes  operative  July  1  1911. 
Of  the  $15,000,000  general  mortgage  bonds.  $7,875,000  are  reserved  for  prior 
liens  and  balance  for  Improvements  and  extensions  at  85%  of  cost;  there 
are  $3,500,000  bonds  out;  these  are  being  used  as  collateral  to  secure  the 
$2,624,000  note  issue  of  1909.  Additional  notes  of  Series  C  may  be  Issued 
upon  deposit  of  additional  gen.  mtge.  bonds  at  75.  V.  84,  p.  997;  V.  88, 
p.  1002.  These  general  mortgage  bonds  can  be  called  at  107  K  on  60  days' 
notice  on  any  Interest  day.  Sinking  fund  of  $25,000  commences  Sept.  1 
1917  and  Is  to  be  paid  yearly  until  1922:  beginning  Sept.  1  1923  $50,000 
yearly  until  maturity.  These  amounts  are  to  be  paid  until  outstanding 
bonds  exceed  $7,000,000,  and  then  Increased  proportionately. 

Of  the  $10,000,000  Portland  Ry.  bonds,  $1,477,000  are  reserved  for  prior 
Hens,  5248,000  In  treasury  and  $1,149,000  are  for  extensions  at  80%  of  cost. 
A  sinking  Jund  beg-in  In  1907,  the  amount  Is  $25,000  per  ann.  from  1907  to 
1909  Incl.;  $40,000  per  annum  from  1910  to  1919  Inclusive,  and  Sf.0.000 
per  annum  iroiu  lyZu  to  maturity  of  bonus,  wnlch  aiuounis  arc  to  be  In- 
creased proportionately  as  new  bonds  are  Issued;  said  funds  to  be  Invested 
In  the  bonds  at  not  more  than  105  and  Interest,  at  which  price  bonds  can 
be  called  for  the  purnose.  Bonds  are  to  be  kent  alive  and  bear  interest 
See  V.  81,  p.  1437.  The  bonds  are  listed  on  the  New  York  and  Philadelphia 
Block  exchanges.     V.  82,  p.  806:    V.  83.  p.  1471. 

Of  theOifcgon  Water  Power  &  Ry.  first  mortgage  for  $5,000  ,000  ,  $3,931,- 
000  are  outstanding  and  no  more  can  be  Issued  excepting  $500,000  to  retire 
underlying  Hens.  Bunds  are  subject  to  call  on  or  after  July  1  1912  at  105 
and  Interest.  A  sinking  fund  for  these  bonds  Is  to  be  25  %  of  net  earnings, 
after  deduction  of  Interest  and  taxes  and  betterment  expenditures  each 
year  after  July  1  1907.  V.  81 ,  p.  156.  The  Portland  City  &  Oregon  bonds 
can  be  called  after  Feb.  15  191 1  at  par  and  accrued  Interest,  upon  60  days' 
notice.  Sinking  fund  of  $5,000  per  annum  on  thew  bonds  for  the  first  four 
years  and  $10,000  thereafter  became  operative  on  Feb.  15  1907. 

The  Portland  General  Klectrlc  Co.  bonds  are  subject  to  call  on  and  after 
July  1  1915  at  107!^  and  Interest.  A  sinking  fund  of  1  %  per  annum  of 
bonds  outstanding  commences  May  1    1915 

EARNINGS. — For  12  months  ending  Dec.  31  1909,  gross.  $4,818,022; 
net,  $2,621,526;  fixed  charges,  $1,493,039;  surplus,  $1,128,487.  In  1908, 
gross,  $4,351,676;  net,  $2,229,190;  fixed  charges,  $1,384,542;  surplus. 
$844,648. 

Dividends. — Dividends  of  1M%  quarterly  have  been  regularly  paid  on 
Dref.  since  organization  of  company.  On  com.,  quar.  div  of  1%  since 
Sept.  1  1909.  to  and  including  Sept.  1910. 

ROAD. — Operates  a  total  of  241  miles  of  single  track.  Also  owns  water 
power  of  25,000  h.  p.  on  Clackamas  River  and  of  7,680  h.  p.  on  Willamette 
River,  together  with  transmission  lines.  Also  a  steam  station  of  12,000 
h.  p.  In  Portland  (1,000  h.  p.  at  Salem),  and  the  only  park  and  amusement 
resort  near  Portland.     Also  real  esta*^c  In  Portland  suitable  for  terminals. 

Transjer  Agents  o}  Stock. — E.  W.  Clark  &  Co..  Philadelphia,  Pa.,  and 
Fidelity  Trust  Co.,  Louisville.  Ky. 

OFFICERS. — Pres..  B.  S.  Josselyn,  Portland;  V.-Ps.,  F.  I.  Fuller.  Port- 
land; M.  J.  Hopkins,  Columbus,  O.;  E.  W  .  Clark  and  H.  L.  Clark,  Phlla., 
Sec.  &  4.sst.  Treas.,  G.  L.  Estabrook,  Phlla.;  Treas.  &  Asst.  Sec,  C.  N. 
Hugglns,  Portland:  Aud.,  R.  W.  Shepherd.— V.  84,  p.  997,  1114;  V.  85,  p. 
42;  V.  86,  p.  1044,  1530;  V.  88,  p.  1002,  1197;  V.  89,  p.  287;  V.  90,  p.  850. 


OREGON  ELECTRIC  RV.— An  Interurban  road. 

In  1910  road  was  acquired  by  the  Hill  interests.  V.  90,  p.  1297. 

ORGANIZATION. — Incorporated  In  Oregon  on  May  14  1906  Exclus- 
ively an  Interurban  road.  Does  no  street  railway  business.  Principally  on 
private  right  of  way.  Has  a  contract  for  power  (extending  to  1933,  with 
privilege  of  renewal  for  25  years)  with  Portland  Railway.  Light  &  Power  Co. 

STOCK  AND  BONDS —       Date.         Interest.     Outstanding.    Maturity. 

Common  $5,000,000  ($100) $1,950,000 

Pref  $5,000,000($100)  6%  cum 6%  195.000 

Deferred  stock  .$380,000  ($100) 380,000 

First    mortgage    $10,000,000]    1908        5  g  M-N         2,000,000 

($1,000)  gold c'&r/lnt.at  Columbia  Trust  Co.N.  Y 

Bonds. — $8,000,000  remaining  bonds  reserved  for  permanent  extensions 

and  Improvements  at  80  %  of  cost.     Bonds  are  subject  to  call  as  a  whole 

or  in  part  at  107  and  interest  on  any  interest  day. 

EARNINGS. — For  calendar  year  1909.  gross.  $406,039;  net,  $169,921. 
In   1908.  gross.   $198,038:  net.   $67,392. 

ROAD. — Operates  between  Portland  and  Salem,  49.07  miles;  and  be- 
tween Garden  Home  and  Forest  Grove  20.50  mUes  Total  length  of  line 
69.57  miles.     Standard  gauge.     70-lb.   T  rail. 

OFFICERS. — Pres.,  John  F.  Stevens;  V.-P..  Geo.  A.  Kyle;  Sec,  W.  F. 
Turner;  Treas.,  E.  P.  Shannon;  Gen.  Mgr.,  C.  A.  Coolidge. — V.  89,  p.  847; 
V.  90,  p.  1297. 


May  1  1933 
..Trustee. 


PACIFIC  POWER  &  LIQHT  CO. 

ORGANIZATION. — Incorp.  In  Maine  on  June  16  1910.     Took  over  the 
following  companies  and  merged  them  Into  the  Pacific  Power  &  Light  Co.: 


Walla  Walla  Valley  Traction  Co. 
Yakima  Gas  Co. 
Yakima  Valley  Power  Co. 


Astoria  Electric  Co 
Lewiston  Gas  Co. 
Northwestern  Gas   &  Electric  Co. 
Northwest  Light  &  Water  Co. 

Operates  the  street  railways  in  Walla  Walla  and  Astoria  and  Interurban 
line  between  Walla  Walla  and  Milton,  Ore.  Does  gas  and  electric  business 
In  the  Columbia,  Yakima  and  Walla  Walla  valleys  and  also  in  the  city  of 
Astoria,  Ore.  All  the  stock  Is  owned  by  the  American  Power  &  Light  Co., 
which  In  turn  Is  controlled  by  the  Electric  Bond  &  Share  Interests. 


SrOCK  AND  SONDS—        Date.        Interest.     Oulatanding.      MalurUw. 

•  Hands  0/  constituent  cos. — 
Astoria  Elec  1st  mtge  $150,-J    1902        6  A-O  $150,000  April  1  1922" 

000  ($500)  sub  to  call  at  lOSlSecurlty  Savs.  &  Tr.  Co.,  Portland,  trustee. 
Walla  Walla  Valley  Trac  IslJ    1906        5  g  J-D  363,000  June  1  1926 

M  $500,000  ($1,000)  g  c&rllnt.  at  Germantown  Tr.  Co.,  Phlla.,  trustee. 
Northwestern  Gas  &  Elec.  1st)    1903        6  M-S  543,000  Sept  15  1928 

&  consM$650,000g($l,000)]Real  Estate  Tr.  Co.,  Phlla.,  trustee. 
Walla  Walla  Gas   &  Elec  Cof 

1st  mtge  $100, 000 1 6%  90,000  1920 


STOCK  AND  BONDS.  Date.        Interest.     Outstanding. 

Common  $6,000,000  ($100)... $6,000,000 

Pref  $1,500,000  ($100)  7%  cum 1,250,000 

First  &  ref  mtge  $30,000,000j    1910        5  F-A  3,200,000 

gold  ($1,000)... c'llnt.  at  U.  S.  Mtg.  &  Tr.  Co.,  N, 


Maturity. 


Aug    1  1930 

Y.,  trustee 


•  The  statement  of  bonds  outstanding  of  constituent  companies  Is  not 
official,  but  the  amounts  given  are  those  reported  as  outstanding  at  last 
accounts.  It  Is  understood  that  these  underlying  bonds  are  being  taken  up. 
from  time  to  time. 

Bonds. — $1,330,000  of  1st  &  ref.  bonds  are  reserved  to  retire  underlying 
bonds.  Bonds  have  an  Improvement  fund  beginning  Aug.  1  1915.  Sub- 
ject to  call  as  a  whole  or  In  part  for  Improvement  fund,  on  any  Int.  day. 
The  Walla  Walla  Val.  Trac.  bonds  are  guar.  p.  &  1.  by  the  Northwestern 
Gas  &  Electric  Co.  A  sink.  fd.  of  2%  of  bonds  outstanding  begins  April 
1911  for  four  years,  3%  for  next  five  years,  then  4%  to  maturity.  Are 
subject  to  call  at  105  and  Int.  on  60  days'  notice.  Northwestern  Gas  & 
Elec.  bonds  are  subject  to  call  on  any  Int.  day  at  110  and  Int.  s  f.  1905-09, 
1%:    1910-14,    2%;   thereafter,   3%.  ■«< 

ROAD. — Operates  10.8  miles  of  track  In  Walla  Walla,  5  miles  of  track  In 
Astoria  and  19.58  miles  of  track  between  Walla  Walla  and  Milton,  21 
passenger  and  17  freight  cars,  56.60  and  100-lb.  T  and  girder  rail.  Stand- 
ard gauge.  I 

OFFICERS. — Pres.,  E.  W.  Hill;  Sec,  Geo.  F.  Ncvlns;  Treas.   &  Asst. 
Sec,  E.  P.  Summerson,  71  B'way,  N.  Y.     Offices,  Portland,  Ore. — V.  90 
p.    1617;  V.   91,   p.  467. 

PORTSMOUTH,  OHIO. 

PORTSMOUTH  STREET  RAILROAD  &   LIQHT  CO. 

ORGANIZATION. — Commenced  operations  In  1894.  Leases  Ohio 
Valley  Traction  Co. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $500,000 -. $250,000 

First      mortgage,      $250,000./    1906        5  g  J- J  155.000  July    11916 

gold,  sinking  fund ] Interest  at  Bankers' Trust  Co.,  N.  Y.,  Trus. 

Bonds. — A  sinking  fund  will  retire  $25,000  of  bonds  annually;  $95,000 
have  been  retired.  Entire  Issue  Is  subject  to  call  on  and  after  July  1  1911  at 
102. 

EARNINGS  — For  year  ending  Dec.  31  1908,  gross,  $164,064;  net.  $46.- 
424;  Interest.  $16,156;  surplus.  $30,268. 

ROAD. — Operates  14  M  miles  of  single  track.  Including  2  J^  miles  leased. 
70-lb.  T  rail. 

OFFICERS. — Pres.,  L.  D.  York;  Sec.  and  Treas.,  H.  H.  Hlgglns.  V.  83, 
p.   970.   1171;  V.   91,  p.  397.  464.  

POTTSVILLE,  PA. 

EASTERN  PENNSYLVANIA  RAILWAYS  CO.— (See  Map  on  page  08.) 

ORGANIZATION. — Incorporated  In  Pennsylvania  In  1891  as  the  Tama- 
qua  &  Lansford  Street  Ry.,  and  name  changed  In  1906.  Controls  the 
following  properties  In  Schuylkill  County  and  vicinity  and  the  lower  an- 
thracite coal  field. 

Pottsvllle  Union  Traction  Co.  IThe  Port  Carbon &Mlddleport  El. Ry. 

Pottsvllle  &  Reading  Railway  Co.  |  Tamaqua  &  Pottsvllle  blectrlc  RR. 
Schuyl.  Hav.&Orwigsburg  St. Ry. Co.  |  Eastern  Penna.  Lt.,  Ht.  &  Pow.  Co. 
Schuylkill  Electric  Railway  Co.  |  The  Tumbling  Run  Park  Association. 

Coal  Castle  Kiectrlc  Railway  Co.  | 

Most  of  those  companies  are  without  bonded  debt,  but  where  bonds  have 
been  issued  they  have  been  provided  for  or  deposited  under  the  consolidated 
company's  new  mortgage,  together  with  all,  or  practically  all,  their  stocks. 
Franchises  are  practically  perpetual.  See  V.  82,  p.  1437.  J.  G.  White  & 
Co.    Inc..  New  York,  are  general  managers  and  engineers. 

STOCK  AND  BONDS—        Dale.        Interest.     Outstanding.      Maturity. 

Common,  $5,000,000  ($100).. $4,000,000     

Pref.,  $1,000,000  ($100)  5%  c. 974,900Mar.  '07,  2>s 

First  mortgage,  $6,000,000,  gj    1906       5  g  J-J  3,098,000     Julyl,1936 

($500  and  $1,000) c'iCentral  Trust  Co.,  New  York,  Trustee. 

Pottsv.  &  Read,  first  mtge,  gJ    1895        6  g  F-A  99,000  Feb.   1  1925 

$100,000  ($1,000) c*  lint,  at  Real  Estate  Trust  Co.,  Phlla..  Trustee 

Schuyl  El  Ry  1st  M  $500,000,1    1895        6  g  F-A  295,000   Feb.   11925 

($500  and  $1 ,000)  gold-.c*\lnt.  at  Real  Estate  Trust  Co.,  Phlla.,  Trustee 

Bonds. — Sufficient  new  bonds  are  reserved  to  retire  $394,000  prior  liens; 
the  unissued  portion  Is  reserved  for  future  extensions  and  Improvements; 
$333,500  have  been  canceled.  Registered  bonds  are  re-convertlble  Into 
coupon  bonds.  Are  subject  to  call  at  110  and  Interest  on  4  weeks'  notice. 
Interest  payable  In  New  York.  See  description  of  bonds  and  property, 
V.   89,   p.   103. 

Dividends. —  Dividend — 2H% — on  pref.  March  1907;  none  since. 

REPORT. — For  12  months  ending  Dec.  31  1909,  gross,  $601,412;  net 
after  taxes.  $250,983;  int.  and  rentals,  $202,542;  surplus,  $48,441. 

ROAD. — Operates  69.17  miles  of  track,  connecting  Pottsvllle  with  York- 
vllle,  MlnersvlUe.  Palo  Alto,  Belmont,  Cumbola,  Mount  Carbon,  Port 
Carbon,  Saint  Clair.  New  Philadelphia.  Middleport.  Schuylkill  Haven, 
Adamsdale.  Orwlgsburg,  Coal  Castle,  Glen  Carbon,  'lumbllng  Run.  Brock- 
ton, Tuscarora,  Tamaqua,  Lansford,  Summit  Hill,  Nesquehoning  and 
Mauch  C'lnmk. 

OFFICERS.— Pres.,  P.  G.  Gossler;  V.-P.,  J.  H.  Pardee;  Sec,  T  .W.  Mof- 
fat; Treas.,  R.  B.  Marchant,  all  of  New  York;  Asst.  Sec.  and  Asst.  Treas., 
C.  E.  Caider,  Pottsvllle,  Pa. — V.  82,  p.  1437;  V.  89,  p.  103. 

SCHUYLKILL  &  DAUPHIN  TRACTION  CO. 

ORGANIZATION. — Incorporated  April  30  1908.  Leases  for  099  years 
the  Lyken  &  Williams  Valley  St.  Ry.  Stock  $25,000  ($20),  all  outstand- 
ing. Registered  6%  gold  bonds,  $25,000  ($100),  due  1938.  $175,800  prior 
Hen  bonds  of  Lykens  &  Williams  Valley  remain  outstanding.  Earnings  for 
12  mos.  ending  Dec.  31  1909,  gross,  $29,959;  net,  $10,443.  Owns  10  miles 
of  track  from  Lykens  to  Reinerton;  9  cars;  50-60-lb.  T  and  girder  rail. 
Gauge,  5  ft.  2  M  in.  Pres..  J.  W.  Moyer;  Sec.  and  Treas.,  Edgar  D.  Rank; 
Gen.  Mgr.,  W.  E.  Harrington. — V.  87,  p.  1480. 

POUGHKEEPSIE,  N.  Y. 
POUQHKEEPSIE  CITY  &  WAPPINQER'S  FALLS  ELECTRIC  RY.— 

A  trolley  road. 

ORGANIZATION. — Chartered  March  22  1894.  On  Feb.  11  1906  fire 
destroyed  the  power  plant  and  all  except  one  of  the  cars.  V.  82,  p.  393. 
In  1907  the  State  RR.  Commission  authorized  the  Issue  of  a  second  mort- 
gage for  $250,000. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity- 

Stock,  $750,000  (par  $100)..- $750,000     

First  mtge,  gold  ($1,000)  s  f/    1894        5  g  J-J  355,000  July    1  1924 

no  option,  $500,000 c'lCent.  Tr.  Co..  N.  Y..  Trustee.  Int.  in  N.  Y.C. 

Second    mortgage,    $250,000)    1907        6  g  J-J  117,000  July  1   1937 

($1,000),  gold o*Unt.  at  Poughkeep.  Tr.  Co.,  Pough.,  Trustee. 

Bonds. — 1st  mtg.  bonds  are  limited  to  $25,000  per  mile  of  completed  trol- 
ley road,  $10,000  of  this  being  Issuable  when  track  Is  laid  and  remaining 
$15,000  when  equipped  with  trolley.  No  bonds  can  be  Issued  In  excess  of 
$500 ,000  "until  the  stockholders  of  this  co.  shall  consent  to  such  excess  In  the 
manner  provided  by  the  laws  of  the  State  of  New  York."  Sinking  fund, 
beginning  Jan.  1  1897,  equal  to  1  %  of  the  "bonds  Issued  hereunder";  bonds 
purchased  at  not  exceeding  110  2d  mtg.  bonds  are  subject  to  call  on 
any  Int.  day  at  par. 

ROAD. — Owns  15.14  miles  of  road;  second  track,  1.14  miles;  sidings, 
.59  miles:    total,  16.87  miles  of  track.     27  cars. 

EARNINGS. — For  year  ending  June  30  1910,  gross  from  operation, 
$150,263-  net.  $43,687;  charges  and  taxes,  $32,662;  adjustments,  $1,089; 
surplus.  $9,936. 

OFFICERS.— Pres.,  J.  W.  Hlnkley;  Sec,  J.  L.  Hlnkley;  Treas.,  SUas 
Hlnkley.  aU  of  Poughkeepsle. — V.  82.  p.  393:  V.  84,  p.  1552;  V.  86,  p.  795. 

PROVIDENCE,  R.  I. 

PROVIDENCE  &   DANIELSON  RAILWAY  CO.— A  troUey   road 

In  1910  made  an  alliance  with  the  Grand  Trunk  Ry. 

ORGANIZATION. — Incorporated  In  Rhode  Island  on  July  7  1893. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $1,000,000  ($100) $1,000,000 

First      mortgage.      $600,000/   1901       5  g  M-N  600,000  May   1  1931 

gold  ($1.000). lint,  at  Industrial  Tr.  Co..  Providence,  Trus. 

Bonds. — No  sinking  fund,  and  are  not  subject  to  call. 
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EARNINGS. — For  year  ending  Dec.  31  1909,  eross.  $85,590;  net  Income, 
$5,412;  Int.  and  taxes,  $17,997;  deftclt,  $12,585. 

ROAD. — Operates  from  Providence,  R.  I.,  to  Danlelson,  Conn.,  36.66 
miles;  60-lb.  T  rails:  standard  gauge;  17  passenger  cars,  27  rrelght  cars.  3 
express  cars  and  2  work  cars. 

OFFICliRS.— Pres.,  D.  F.  Sherman;  V.-P.,  Jas.  S.  Kenyon;  Sec, 
Franklin  A.  Smith.  .Ir.:  TnMs..  (Jeo.  W.  Prentice;  all  of  I'rovldence. 
Supt..  J.  E.  Thielsen,  North  Scltuate.     V.  90,  p.  447. 

PROVIDENCE  &  FALL  RIVER  STREET  RV.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  March  1901  under  the  laws  of  the 
State   of   Massachusetts. 

STOCK  AND  BONDS —       Date.        Interest.     Outstandlno .      Maturity. 

Stock,  $165,000 $165,000 

First   mortgage,    $200,000       f   1901        5  g  J-J  165.000  July    1  1921 

($1,000)  gold c*j  Int.  at  Industrial  Tr.  Co..  Providence..  Trus., 

1     or  Eliot  National  Bank,  Boston,  Mass. 
"Current  Liabilities"  Sept.  30  1909... 86,412     

EARNINGS. — For  year  ending  Sept.  30  1909;  Gross,  $59,400  net, 
$10,941;  charges,  $13,621;  deficit,  $2,680. 

ROAD. — Operates  about  12)^  miles  of  track.  Providence,  R.  1  to  Fall 
River.  Mass..  with  an  extension  to  Warren.  R.  I.     23  cars 

OFFICERS. — Pres..  Jas.  F.  Shaw;  V.-P.,  C.  C.  Pelrce;  Treas  A.  W. 
Clapp,  45  Milk  St.,  Boston,  Mass. — V.  73.  p.  33,  616 

PUEBLO,  COL. 

PUEBLO  &  SUBURBAN  TRACTION  &  LIQHTINQ.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Colorado  on  Nov.  20  1902  as  a  con- 
solidation of  the  Pike's  Peak  Power  Co.  (a  water-power  plant)  of  the  Cripple 
Creek  District,  and  the  Pueblo  Trac.  &  Ltg.  Co.  V.  75,  p.  1203,  1355. 
Controls  all  the  street  railway  and  electric  lighting  interests  in  Pueblo,  with 
a  large  lighting  and  power  business  In  the  Cripple  Creek  district.  Rail- 
way j'ranc/iise.'!  expire  In  1940  and  1942  and  electric  Usht  J  ran  rfiise  lnl924. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Common.  $3,500,000  ($100).. $3,500,000     

Pref.,  $1,000,000,  6%  cum 163,600         See  text. 

Pueblo  Traction    &   LIghtlngI    1901        5  g  J-J  1,060,000  Jan.    1  1921 

first  mortgage,  $1,500,000,  ^Interest  at  International  Trust  Co..  Denver, 

gold  ($1,000) c'J      or  at  Morton  Trust  Co.,  N.  Y..  Trustee 

Pueblo  &  Suburban  first  mortl    1902        5  g  A-O  l.Sl.'^.OOO   Oct.    11922 

gage.    $3,500,000    ($1,000)  interest  at  International  Trust  Co..  Denver. 

gold,  sinking  fund -C*l      or  at  Morton  Trust  Co..  N    Y.,  Trustee 

Bonds. — Of  the  new  mortgage  for  $3,500,000,  $1,250,000  are  reserved 
to  retire  bonds  of  the  Pueblo  Traction  &  Lighting  Company,  $274,000 
are  held  In  treasury  of  company  and  remainder  for  future  betterments 
Entire  Issue  is  subject  to  call  at  104  and  Interest.  A  sinkina  fund 
began  in  1909,  which  must  retire  at  least  $50,000  bonds  per  annum,  said 
fund  to  be  Invested  in  the  bonds  In  open  market  at  not  higher  than  104; 
otherwise  bonds  can  be  called  for  the  purpose.     See  V.  75,  p.  1355. 

Entire  Issue  of  Pueblo  Traction  &  Lighting  first  mtge.  bonds  may  be 
called  at  104  and  interest.  A  sinkina  Jund  of  $10,000  annually  on  these 
bonds  commenced  in  1906  and  may  be  used  to  call  bonds  after  Jan.  1906  at 
104  and  Interest.     See  V.  72,  p.  821.     $40,000  have  been  canceled. 

Dividends. — On  pref.  stock  6%  per  annum,  paid  quarterly. 

REPORT. — For  calendar  years;  passengers  carried  1908,  5,527,626. 
Year —  Gross.  Net.  Interest  Survlus 

1909 $627,174  $287,167  $156,012  $131,155 

1908 608,642  283,943  160,862  123,081 

ROAD. — Owns  30  miles  of  track,  all  in  city  of  Pueblo.  Gauge  4  ft. 
72  and  75-lb.  rail.  47  cars,  of  wliich  40  are  motors.  Electricity  furnished 
by  steam  niant  at  Pueblo  and  water-power  plant  situated  near  Victor. 

OFFICERS. — Pres.,  M.  D.  Thatcher;  V.-P.,  T.  H.  Devlne;  Treas.,  Gen. 
Mgr.  and  Purch.  Agent,  John  F.  Vail:  Sec,  H.  C.  Baker.  Gen.  office,  Pue- 
blo.— V.  75,  p.   1203.  1355:  V.  76.  r.    s«6-  V.  87.  p.  1534. 


RALEIGH,  N.  C. 
CAROLINA  POWER  &  LIGHT  CO. 

ORGANIZATION,  &c.— Incorporated  In  North'CarolIna  In  1908.  Suc- 
cessor to  the  Raleigh  Street  Ry.  (chartered  1881,  road  opened  1886) ,  Raleigh 
Electric  Co.,  Central  Carolina  Power  Co.  and  Consumers'  Light  &  Power  Co. 
Does  general  lighting,  power  and  street  railway  business  In  Raleigh,  general 
lighting  and  power  business  in  Sanford  and  Jonesboro  and  general  power 
business  In  Fayetteville.  Some  franchises  are  unlimited  In  time,  others 
extend  beyond  Aug.  1  1938. 

STOCK  AND  BONDS—        Date.        Interest.      Outstanding.      Maturity. 

Stock,  com.  $2,500,000  ($100) $1,000,000     

Pref.,  $1,250,000  6%  cum($100)   ...  Q-J  200,000  Oct  "10,1!^ 

1st  mortgage,  gold,   $5,000,-/1908        5  g  F-A  720,000   Aug.  1  1938 

000  ($500  and  $1,000)  ..c-'lStandard  Trust  Co.,  N.  Y.  trus.  Int.lnN.Y. 

Convertible  gold  notes cj    1908       5  F-A  430,000  Aug.  1  1918 

IStandard  Trust  Co.,  N.  Y.,  Tr.  Int.  In  N.  Y. 

Bonds. — $430,000  1st  M.  bonds  are  reserved  to  retire  conv.  gold  notes 
$600,000  are  for  exchange,  bond  for  bond,  for  bonds  of  other  companies, 
under  certain  restrictions,  and  remaining  bonds  are  for  Improvements,  ex- 
tensions, &c.,  at  80%  of  cost  of  same.  Redeemable  as  a  whole  or  In  part 
lor  sink,  fund  on  Aug.  1  1913  or  any  Int.  date  thereafter  at  105  and  Int. 
Sink,  fund  1%  annually  of  bonds  out  from  Aug.  1  1913  to  Aug.  1  1923; 
thereafter  1H%-  See  V.  90,  p.  1361.  Conv.  notes  are  exchangeable  tor 
1st  M.  bonds  at  par  at  option  of  company  when  annual  net  earnings  are 
equal  to  at  least  twice  the  annual  Interest  charge  upon  bonds  outstanding 
and  those  to  be  exchanged. 

Dividends. — On  pref.  1  H%  quar.  from  July  1  1909  to  Oct  1  1910  Incl. 

EARNINGS. — For  12  months  ending  Dec.  31  1909,  gross.  $197,963;  net, 
after  taxes,  $68,229:  Int..  $32,149:  div.,  $1,606;  surplus,  $34,474. 

ROAD. — Owns  11  miles  of  track;  gauge.  4  ft.  8H  In.;  60-70-lb.  T;  3 
power  stations  and  2  sub-stations. 

OFFICERS.— Pres.,  Chas.  E.  Johnson,  Raleigh;  V.-P.,  R.  J.  McClel- 
land, 71  B'way,  N.  Y.;  Sec.  and  Treas.,  E.  P.  Suramerson,  N.  Y.:  Gen.  Mgr  , 
H.  H.  Carr,  Raleigh.— V.  90.  p.  l.tfil^ 

RICHMOND,  VA. 
VIRGINIA  RAILWAY  &  POWER  CO. 

ORGANIZATION. — Organized  in  1909  and  Is  successor  to  the  Virginia 
Passenger  &  Power  Co.  sold  at  foreclosure  May  5  1909.  V.  89,  p.  44,  105. 
The  reorganization  was  under  plan  given  In  V.  87,  p.  347. 

Franchises. — The  Manchester  &  Petersburg  Ry.  franchises  are  perpetual 
The  principal  railway  franchises  In  Richmond  expire  In  1926  and  1931. 
The  Interurban  railway  franchise  expires  in  1981.  The  water  power  rights 
In  Richmond  and  Petersburg  are  perpetual.  These  rights  are  only  partly 
utilized  and  are  capable  of  a  large  further  development.  The  more  Im- 
portant rights  for  lighting  In  Richmond  expire  In  1927  and  1928  and  In  Man- 
chester in  1931.  The  Petersburg  lighting  franchises  are  perpetual,  V.  89. 
p.  529. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common.  $7,500,000  ($100).. $7,500,000     

Preferred,  $5,000,000  ($100).. 4,700,000  July'' 0,  l  4 

First    and    refunding    mtge./   1909       5  J-J  7,655,000  July   1  1934 

$15,000,000  g  ($1,000)  _.c*\  Equitable  Trust  Co.,  N.  Y.,  Trustee. 

Richmond   Railway   &   Elec-1    1890       5  123.000  July   1  1920 

trie  first  mortgage /Atlantic  Trust  Co..  New  York,  Trustee. 

Richmond       Traction       flrstl    1895       5  g  J-J  419.000  Nov.  1  1925 

mortgage     $500,000     ($l,-^Maryland  Trust  Co.,  Baltimore.  Trustee. 

000)  gold - c*JSubj.  tocallatl05aft.  July  1  '00  for  s.f. only 

Virginia  Electrical  Railway  &) 

Development    Co.    first       }   1899       5  g  J-J  1,470,000  Jan.    11929 

mortgage  $1.600,000 1      Bank  of  Richmond,  Inc.,  Trustee. 

Westhampton  Park  Ry  1st  Ml    1901       5  g  J-J  33.000  Jan.    1  1931 

$150,000  ($1,000)  gold c/Bank  of  Richmond,  Inc.,  Trustee. 

Car  trust  obligations 36,000     See  text 

Stock. — $4,491,512  common  stock  and  $4,636,672  preferred  was  Issued  In 
part  exchange  under  plan;  remaining  common  and  preferred  stock  is  In 
hands  of  committee, which  may,  in  its  discretion,  sell  the  common  stock 
at  not  less  than  $10  per  share  for  reorganization  purposes.  The  preferred 
stock  Is  entitled  to  non-cumulative  dividends  of  5%  up  to  Jan.  1  1914  and 
thereafter  to  non-cumulative  dividends  up  to  6%. 

Bonds. — $2,045,000  of  the  first  and  refunding  bonds  are  reserved  to  retire 
prior  Hens  above  noted;  remaining  $5,300,000  reserved  for  future  Improve- 
ments, subject  to  certain  restrictions.  Sinking  fund,  }i%  semi-annually 
of  bonds  outstanding  from  1914  to  1919  and  H%  semi-annually  thereafter. 
Bonds  are  subject  to  call  at  105  and  Int.  $172,000  bonds  Richmond  Trac- 
tion Co..  $113^00  bonds  Virginia  ElectrloaljRallway  &  Development  Co. 


and  $146,000  bonds  Westhampton  Park  Ry.  are  held  In  sinking  and  other 
funds  Latter  company's  bonds  and  sinking  funds  are  guaranteed  by  Rich- 
mond Traction  and  Virginia  Electrical  Ry.  &  Development  Co.  Car  trusts 
are  being  retired  in  installments,  last  installment  falling  due  Sept.  1913. 

Dividends. — On  pref.  1st  dlv. — 1  H% — Paid  July  1  1910. 

EARNINGS. — For  6  mos.  ending  June  30  In  1909,  gross,  $1,014,195; 
net,  $433,383:  In  1908.  gross.  $956,396;  net,  $307,910. 

ROAD. — The  consolidation  embraces  119.94  miles  of  track.  The  com- 
pany owns  real  estate  in  the  tliree  cities,  including  valuable  park  properties. 
Ralls,  98,  95  and  90-lb.  girder  and  60,  70  and  80-lb.  T. 

OFFICKRS. — Chairman  of  Board,  Frank  .lay  Gould,  New  York;  Pres.. 
Wm.  Northrop,  Richmond;  V.-P.,  Fritz  Sitterding,  Richmond;  V.-P.  and 
Gen.  Counsel,  Henry  W.  Anderson,  Richmond:  Sec.  <fc  Treas.,  Guy  Phillips, 
New  York:  Asst.  Sec.  and  Treas.,  Geo.  B.  Williams,  Richmond:  Aud., 
R.  II.  Kelm.  General  office,  Richmond,  Va.  New  York  office,  165  Bway. 
— V.  88,  p.  1199,  1314:  V.  89.  p,  44,  105.  226,  287,  529;  V.  90,  p. 1492,  1678. 


ROCHESTER,  N.  Y. 

NEW  YORK  STATE  RAILWAYS.— SeeMap  on  paoelOO.—Ot  the  com- 
mon stock,  $13,604,383  Is  owned  by  the  N.  Y.  Cent.  &  Hud.  River  RR. 

ORGANIZATION. — Incorporated  In  New  York  on  March  22  1909  as  a 
consolidation  of  the  Rochester  Ry.  Co.,  the  Rochester  &  Sodus  Bay  Ry.  Co. 
and  the  Roch.  &  Eastern  Rapid  Ry.  Co..  as  per  plan  V.  88,  p.  53,  823,  945. 

The  Rochester  Railway  was  a  consolidation  of  the  Rochester  City  & 
Brighton  RR.,  the  Cross-Town  RR.  and  the  South  Park  RR.,  and  leased 
the  Rochester  Electric  Ry.  from  July  1  1894  for  50  years,  at  a  rental  of 
8%  on  $200,000  stock,  and  whenever  gross  receipts  exceed  $55,000,  one- 
quarter  of  such  excess;  also  leased  the  Rochester  &  Suburban  Ry.  (Summer- 
vilie  Division):  also  owned  205  shares  out  of  the  total  400  shares  (par  $50) 
of  the   Rochester   &  Charlotte  Turnpike  Co. 

On  Mch.  10  1910  Pub.  Ser.  Comm.  authorized  an  Increase  In  stock  from 
$23,140,200  to  $23,860,200  to  be  used  to  take  over  the  Rochester  &  Subiir- 
ban  Ry.  (stock  $420,000),  the  Rochester  Electric  Ry.  (stock  $200,000)  and 
the  Ontario  Light  &  Traction  Co.  (stock  $100,000),  which  controls  the 
Canadaigua  Gas  Lt.  Co.,  and  also  granted  authority  to  execute  mortgage 
for  $35,000,000  and  to  issue  $4,508,634  ($4,500,000  out)  bonds  at  present. 
See  V.  90,  p.  914,  1425.  For  purposes  of  issues,  see  V.  88,  p.  1500;  V.  90, 
p.  914. 

The  following  is  a  list  of  the  stocks  owned  by  the  New  York  State  Railways; 

Schenectady  Railway  Co $2,050,000  or    50%        of  whole  amt 

Utica  &  Wohawk  Valley  Railway  Co..   7,.'i00,000  "  100% 

Oneida  Railway  Co 1,922,700"     96.13%      " 

Syracuse  Rapid  Transit  Railway  Co..    2,317,500  "     57.94%      " 
Rochester  Driving  Park  Association...  1,000  "       2.00%      "  " 

Glen  Haven  Improvement  Co 14,500  "  100.00%      " 

Rochester  &  Suburban  Railway  Co...       400,800"     05.42/;.      " 

Ontario  Light  &  Traction  Co.. 100,000  "  100.00%     " 

Ro-hestcr  Electric  Railway  Co 173,900  "     86.95%      " 

The  Rochester  &  Eastern  Rapid  Ry.  Co.,  previous  to  consolidation.  In- 
creased Its  stock  from  $1,500,000  to  $15,290,200  and  purchased  from  N.  Y. 
C.  &  H.  R.  RR.Co.and  Cent.  Ry.  Svndicate  the  stocks  of  the  first  four  com- 
panies above,  ownership  of  which  Is  now  vested  in  the  N.  Y.  State  Railways. 

Franchises  in  Rochester  are  practically  perpetual  and  exclusive,  with 
exception  of  a  few  extensions  which  run  for  50  years. 

STOCK  AND  BONDS —         Date.     Interest.       Outstanding.     Maturity. 

Common  $19,997,700 Q-J  $19,952.   00  Ot  '10,  1  >i 

Pref  $3,862,500  (SlOn)  5%  cum QJ  3.862,500     O  t  '10  1  H 

1st    consol    mtge,    Series    A,/    1910        5  M-N  4,500,000   May   1  1960 

$35,000,000  gold  ($1,000)  ./Int.  at  Security  Trust  Co.,  Rochester,  trustee 
Rochester     Ry    Consolidated!    1890  5  g  A-O  2,700,000   April  1  1930 

Mortgage  $3,000,000   (.il,-}  I  merest  at  Treasurer's  office.  New  York. 

000)    gold c'i  Mercantile  Trust  Co.,  New  York,  Trustee. 

Roch   Ry   2d   M,    $1,500,000)    1893        5  g  J-D  1,499,000   Dee.   1  1933 

gold  ($1,000) c*JInt.  at  Security  Tr.  Co.,  Rochester,  Trustee. 

Rochester  City  &  B  1st  mtge]    1889        6  A-O  175,000   April  1  1919 

$500,000  ($500) /Interest  at  Rochester  Trust  &  Safe  Dep.  Co. 

Real  estate  mortgages 43,000     

Stock. — Preferred  stock  can  be  increased  only  with  consent  of  two- 
thirds  of  outstanding  first  pref.  stock,  and  holders  are  to  have  right  to  take 
their  proportionate  shares  of  such  Increase.  Stock  Is  subject  to  call  at  110 
upon  any  dividend  day  on  30  days'  notice.     V.  88,  p.  945. 

Bonds. — No  part  of  first  consolidated  mortgage  issue  exceeding  $5,- 
000,000  (except  for  refunding  existing  mortgage  bonds)  shall  be  Issued 
unless  Income  after  deducting  all  charges,  including  Interest  on  bonds  to 
be  issued,  shall  have  equaled  annually  at  least  1  H  times  the  amount  of  dlv. 
charge  on  pref.  stock  In  each  of  the  two  years  Immediately  preceding  the 
issue  of  such  additional  bonds.  $4,375,i'00  are  reserved  for  prior  liens. 
$300,000  Roch.  Ry.  consol.  mtge.  bonds  are  reserved  to  retire  the  Roch. 
City  &  B.  RR.  bonds.  The  Roch.  Ry.  2d  mtge.  bonds  cannot  be  called. 

Dividends. — 1  Ji%  on  pref.  paid  July  1909  and  quar.  since  to  and  includ- 
ing Oct.  1910.     On  com.,  initial  div.— 1  J^% — paid  July  1910;   Oct.,  13/2%. 

EARNINGS. — Combined  earnings  of  Rochester  Ry.  (including  Rochester 
&  Sodus  Bay  Ry.  and  other  roads  then  controlled)  and  Rochester  &  Eastern 
Rapid  Ry.  (excluding  controlled  Utlca  &  Mohawk  Valley  Ry.,  Oneida  Ry., 
Syracuse  Rap.  Tran.  and  Schenectady  Ry.)  for  year  ending  Dec.  31  1909 
were:  Gross,  $3,102,  923:  net,  $1,148,407:  other  income,  $700,505;  charges, 
and  taxes,  $619,909;  pref.  dlvs.,  $358,594;  surplus,  $870,409.  In  1908, 
gross,  $2,914,029;  net,  $1,014,150;  other  Income,  $77,022;  charges  (Incl. 
dlvs.),   $869,148:  surplus,   $222,024. 

ROAD. — Operates  149.09  miles  of  railway,  of  which  137.50  miles  owned 
and  11.59  miles  leased.  Of  the  149.  9  miles  operated,  59.56  miles  are  In 
Rochester  and  89.53  miles  in  streets  and  on  private  right  of  way  In  vicinity 
of  Rochester.     Miles  of  railway  owned,  leased  and  operated  by  subsid.  cos.. 

Company —  Owned.     Leased.  Operated. 

a  Rochester  Electric  Railway 4.80  

b  Rochester  &  Suburban  Railway 10.43  5.87 

a  Ontario  Light  &  Traction  Co 2.23  

Utica  &  Mohawk  Valley  Railway 66.65  12.05  78.75 

Oneida  Railway  Co 6.72         42.80  49.52 

Syracuse  Rapid  Transit  Railway 45.39  6.44  51.83 

c  Schenectady  Railway  Co 59.78  9.58  69.36 

d  EastSlde  Traction  Co 6.44 


Total 202.44 


70.87 


255.28 


a  Leased  to  N.  Y.  State  Rys.  b  Leases  4.56  miles  to  N.  Y.  State  Rys. 
c  N.  Y.  State  Rys.  owns  a  half  interest,  d  Leased  to  Syracuse  Rap.  Tr.  Ry. 

OFFICERS. — Pres.,  Horace  E.  Andrews,  New  York;  V.-Ps.,  John  Cars- 
tensen,  E.  V.  W.  Rossiter,  William  K.  Vanderbilt  Jr.,  Walter  N.  Kernan, 
E.  J.  Cook,  C.  Loomis  Alien;  Treas.,  Edward  L.  Rossiter,  N.  Y.;  Sec.  &  Aud. 
J.  C.Collins,  Rochester;  Asst.  Treas.,  C.  A.  Tucker,  Rochester:  Gen.  Aud., 
R.  A.  White:  Asst.  Sec.  and  Asst.  Gen.  Aud.,  A.  L.  Linn  Jr.,  New  York. 
— V.  88,  p.  53,  686,  823,  945,  1500;  V.  90,  p.  698.  914,  1296,  1425. 

(1)      Utica  &  Mohawk  Valley  Ry. — Trolley. 

In  Dec.  1905  control  of  this  road  was  obtained  by  the  Muiiawk  Valley  Co. 
Latter  company,  however.  In  1908  disposed  of  Its  holdings  as  per  plan  In 
V.  87,  p.  286.  Entire  stock  Is  now  held  by  New  York  State  Rys.  It  Is 
proposed  to  merge  Oneida  Ry.  into  same. 

ORGANIZATION.— Chartered  on  Nov.  27  1901  as  a  consolidation  of  the 
Qtlca  Belt  Line  St.  RR.,  the  Utlca  &  Suburban  Ry.,  the  Frankfort  &  Utlca 
St.  Ry..  the  Little  Falls  &  Herkimer  Street  Ry.,  the  Utlca  &  Mohawk  RR.. 
the  Deerfield  &  Utlca  RR.  and  the  Herkimer  Mohawk  Illon  &  Frankfort 
Elec.  Ry.  V.  73,  p.  1209.  Leases  a  portion  of  the  Utlca  Clinton  &  Blng- 
hamton  RR.  at  a  rental  of  $15,000,  the  lease  being  dated  1886  and  running 
99  years.  Franchises  perpetual.  In  March  1905  made  new  contract  for 
power.  V.  80,  p.  1236.  On  June  29  1907  the  Rome  City  Street  Ry.  was 
merged  Into  this  company,  stockholders  of  former  company  receiving  for 
their  stock  Utlca  &  Mohawk  Valley  stock  at  par. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding.       Maturity. 

Stock,  com  ($100),  $5,000  000 $5,000,000   Dec'08,8% 

Stock,    pref,    5%    non-cum.l    5  Q-J  2,500,000  Apr. '10,  1  Ji 

$2,500,000  ($100) / 

Utlca  &  Mohawk  Vail  1st  Ml    1901     4  V^g  M  S        2.268.000  Sept  1   1941. 

$4,000,000    gold     ($1,000)  ^Interest  at  N.  W.  Harris  &  Co.,  N.  Y.;  New 

c* cannot  be  called  J      York  Trust  Co.,  New  York,  trustee. 

Utlca  Belt  1st  mtg  $500,0001    1889        5  M  N  500,000   Nov    1  1939 

gold  ($1,000) ( Interest  at  N.  Y.  Trust  ^o.,  N.  Y.,  trustee. 

Utlca  Belt  2d  mtg  $200,0001     1891  5  JJ  39.000     Jan  1  1931 

gold  ($500/ c/ Interest  at  N.  Y.  Trust  Co..  N.  Y.,  trustee. 

Herk   Mo  Illon   &   Frankfort)    1895       5  g  J-J  150,000  Jan     1  1926 

^mtge  gold  ($1,000) c*  J  Int.  at  Farmers' Loan  &Tr<3o.,  N.  Y.,  Trust. 
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Bonds. — Of  the  new  $4,000,000  mortpa^c,  $889,000  are  reserved  for  under 
lying  Hens,  and  the  remainder  ($1 ,04a, 000)  for  future  additions  at  the  rate 
of  75%  of  cost,  but  only  when  net  earnlni^s  for  preeedlnp  year  amount  to 
double  the  Interest  ch.uire  on  all  bonds,  Includlni,'  those  to  be  Issued.  V.  7.1, 
p.  1265.  The  $161,000  unissued  2d  mort.  bonds  of  Utlca  Helt  Line  have 
been  canceled. 

Dividends. — On  pref.  stock  In  1900,  5%;  In  1907,  4%;  In  1908,  5%:  In 
1909,  5%;  in  1910,  Jan.,  1M%;  April,  IH%.  On  com.,  4%  Dec.  1907: 
•In  1908,  Dec..  8%. 

ROAD. — The  consolidated  road  owns  and  operates  about  127  miles  of 
track  (Including  Rome  City  St.  Ry.,  6.86  miles).  Runs  from  Utlca  to 
Rome;  from  Utlca  to  Little  Falls:  from  Utlca  to  Clinton,  and  to  New  York 
Mills.  Double  track,  80  lb.  T  and  95  lb.  girder  rail.  Has  141  motor  and 
23  other  cars.  Connects  at  Mohawk  with  the  tracks  of  the  Onconta  & 
Mohawk  Valley  RR.  Co. 

EARNINGS. — For  year  ending  Dec.  31  1909,  gross,  $1,193,800:  net, 
$467,479:  other  Income,  $2,799:  charges.  $290,522:  pret.  dlv.,  $125,000: 
surplus.  $48,756.  1908,  gross,  $1,089,343:  net,  $438,559:  other  Income, 
$12,434:  charges,  $202,529:  pref.  dlv.,  $125,000:  surplus,  $123,464. 

OFFICERS. — Pres.,  Horace  E.  Andrews,  Cleve.:  V.-Fs.,  E.  V.  VV.  Ros- 
sltcr,  John  Carstensen  and  VV.  K.  Vanderbilt  Jr.,  N.  Y.:  V.-P.  and  Gen. 
Mgr.,  C.  Loomis  Allen:  Treas.,  Charles  B.  Rogers,  Utlca:  Asst.  Treas.,  E.  L. 
Rosslter,  N.  Y.:  Sec,  Walter  N.  Kernan,  Utica;  Gen.  Aud.,  R.  A.  White; 
Asst.  Sec.  and  Asst.  Gen.  Aud.,  A.  L.  Linn  Jr.,  N.  Y.;  Aud.,  J.  M.  Joel, 
Utica.— V.  82,  p.  161:  V.  88.  p.  54. 

(2)  Oneida  Railway  Co. 

Has  $2,000,000  capital  stock,  of  which  96.13%  Is  owned  by  the  N.  Y. 
State  Rys.  No  bonds.  Has  trackage  agreement  over  the  West  Shore  RR. 
between  Utlca  and  Syracuse  and  operates  114  miles  of  track.  It  Is  planned 
to  consolidate  this  road  with  the  Utica  &  Mohawk  Valley  Ry. 

(3)  Syracuse  Rapid  Transit  Ry. 

Formerly  controlled  by  Mohawk  Val'.ey  Co..  but  latter  company  disposed 
of  Its  holdings  to  New  York  Central  as  per  plan  described  In  V.  87,  p.  546. 
Now  controlled  by  New  York  State  Hys..  which  owns  57.94%  of  stock. 
See  V.  88,  p.  54. 

ORG.ANlZAriON. — Incorporated  May  21  1896  per  plan  In  V.  62,  p.  644. 
On  June  1  1899  leased  East  Side  Traction  for  99  years  at  a  rental  of  $12,500 
per  annum;  also  owns  all  of  the  ($300,000)  capital  stock  of  the  com- 
pany. Franchises  perpetual.  In  Jan.  1902  the  lirst  mortgage  bonds 
were  listed  on  the  Philadelphia  Stock  Exchange.  In  .May  1905  leased  the 
francMses  and  rights  of  way  of  the  Syracuse  &  Oneida  Lake  Ry.  foi  999 
years  at  $1  per  year, 

STOCK  AND  BONDS—         Date.        Interest.    Outstanding.       Maturity 

Common  $2,750  000  ($100).- $2,750,000  Feb  "09,  3% 

Preferred  6%  non-cum  ($100). Q-J  1,250.000  Oct  '10,  1  J^ 

First    mtg    ($3,250,000)    gold!     1896  5  g  M  S        2.500.000   .Mch    1    1946 

($1,000)   c*]  Guaranty  Trust  Co.,  New  York,  trustee. 

People's    RR    first  mortgage ,  /  1891  5  JJ  750,000   Jan    1    1921 

gold 1 1nterest  at  Merchants'  Nat.  Bank,  Syracuse. 

Second  mtg  $750 ,000  ($1,000)\    1900  5gJJ  654,000   Jan    1     19.30 

gold _ c*]  Int.  at  Citizens  Sav.  &  Tr.  Co..  Cleve.,  trustee. 

East  Side  Traction  nrst  mtgt    1899  5  J  D  250.000     June  1  1929 

$250 .000  ($1 ,000)  gold ]  Int.  at  Citizens  Sav.  &  Tr.  Co..  Cleve.,  trustee. 

Loans  payable  June  30  1910.. 1,585,000     

Bonds. — The  Rapid  Transit  mtg  of  1896  Is  for  $3,250,000.  of  which 
$750,000  of  bonds  Is  reserved  to  retire  the  People's  RR.  firsts.  Of  the  sec- 
ond mtg  bonds  $96,000  are  in  the  company's  treasury;  these  bonds  are 
subject  to  call  on  any  Interest  date. 

Dividends. — First  dividend.  1  %  on  pref.  stock,  was  paid  April  1  1903: 
also  1%  July  1  and  Oct.  1;  In  1904,  4%:  In  1905,  4H%:  In  1906.  514%: 
1907  to  1910  incl.,  6%  annually.  On  common,  first  dlv. — 3% — paid  Feb. 
^^11908:   in  1909.  Feb.,  3%. 

REPORT. — For  years  ending  Dec.  31: 
Year.  Gross.  Net.  Fixed  Chges.        Divs.  Surplus. 

1909 $1,417,987  $451, "81  $380,294  $70,188  $599 

1908 -.    1,304,379  510,277  350,121  70.188  89,968 

1907 1,260,874  530,884  312,007  152.631  66,246 

1906 -.    1,099,763  407,287  279,915  64,339  123,033 

ROAD. — Owns  and  operates  81.46  miles  of  track;  leases  o.97  miles;  total, 
88.43  miles.  Ralls,  90-lb.  girder  In  city  and  85  lb.  T  In  suburbs.  Has 
179  cars,  11  snow-plows.  3  sweepers,  10  construction,  1  express  car  and  3 
service  cars. 

OFFICERS. — Pres.,  Horace  E.  Andrews,  Cleveland:  V.-Ps.,  E.  V.  W. 
Rosslter,  John  Carstensen,  Wm.  K.  Vanderbilt  Jr.,  New  York;  V.-P.  and 
■Gen.  Mgr.,  G.  Loomis  Allen,  Syracuse:  Sec.  and  Treas.,  T.  H.  (ionderman, 
Philadelphia:  Asst.  Sec.  &  Asst.  Gen.  Aud.,  A.  L.  Linn  Jr.,  N.  Y.;  Gen.  Aud. 
R.  A.  White,  N.  Y.:  Asst.  Treas..  E.  L.  Rosslter,  N.  Y.;  Aud.,  J.  M.  Joel, 
XJtlca.— V.  87.  p.  546:  V.  88.  p.  54,  507. 

(4)  Schenectady  Railway. — A  trolley  road. 

Entire  stock  was  purchased  In  Feb.  1905  jointly  by  the  N.  Y.  Central 
&H.R.  RR.  and  the  Del.  &  Hud.  Co..  one-half  by  each.  V.  80,  p.  652. 
The  former  company  transferred  its  Interest  to  the  Mohawk  Valley  Co., 
which  latter,  however.  In  1908  transferred  the  stock  back  again  to  New 
York  Central  as  per  plan  In  V.  87.  p.  286,  545.  and  stock  Is  now  held  by 
New  York  State  Rys.  as  per  plan  V.  88.  p.  54. 

ORGANIZATION. — Incorporated  In  New  York.  A  reorganization  on 
Feb.  11  1895  of  the  Schenectady  Street  Ry.  Co.,  which  was  chartered  In 
1886.  Controls  the  entire  street  railway  business  In  Schenectady  and  sub- 
urbs. Has  trackage  rights  over  the  United  Traction  Co.'s  tracks  Into  Al- 
bany and  Troy.  Franchises  perpetual.  Formerly  owned  all  the  stock  of 
the  Schenectady  Illuminating  Co.,  which  was  deposited  as  additional  secur- 
ity for  the  bonds  of  19)1  ■  also  entire  stock  of  the  Mohawk  Gas  Co.,  de- 
posited under  consolidated  mortgage.  On  Aug.  1  1904.  however,  the  com- 
pany assigned  and  sold  Its  assets  relating  to  Schenectady  Illuminating  Co 
and  Mohawk  Gas  Co.,  and  the  Schenectady  Illuminating  Co.  assumed  re- 
flponslbUlty  for  the  liabilities  relating  to  it  and  the  Mohawk  Gas  Co.  Among 
other  liabilities  assumed  by  the  Schenectady  lliumlnatlag  Co.  are  the  1,000 
consolidated  mortgage  bonds  of  this  company,  numbers  2,001  to  3,000  In- 
clusive, of  $1,000  each,  aggregating  $1,000,000,  and  which  are  the  only 
bonds  outstanding  under  the  consoiladted  mortgage  of  the  Schenectady  Ry. 

Stock  authorized  has  been  increased  from  $600,000  to  $7,000,000  for 
various  purposes,  as  soeclfied  In  V.  77,  p.  1295:  V.  83.  p.  214. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity 

Stock  $7,000,000  ($100) $4,100,000   In  1909,4% 

1st  mortgage  $2,000,000  goldf   1901      4H  g  MS        2,000,000  Sept   1  1941 

($1.000) c*  fint.  at  Mercantile  Trust  Co.,  N.  Y.,  Trustee. 

IMay  bered.on  &  aft.  Sept.  1  1911  atllO&Inf 
Cons     mortgage     $7,500,000f   1903     4^gM-N       1,000,000   May    1  1953 

gold  ($1,000) c*jU.  S.  Mortgage  &  Trust  Co.,  N.  Y.,  Trustee. 

lint,  and  prin.  at  N.  W.  Harris  &  Co.,  N.  Y. 

Bonds. — Under  the  arrangement  with  the  Sehenectady  Ilium.  Co.  noted 
above,  no  more  bonds  can  be  Issued  under  the  $7,500,000  consol.  mtge.  be- 
yond the  $1 ,000,000  now  outstanding.  A  sinking  fund  of  1  %  of  bonds  out 
«tandlng  (Including  the  first  mtge.  bonds)  commences  in  20  years,  to  be  used 
to  retire  either  Issue  of  bonds.     See  V.  70   p.  260    1080. 

EARNINGS. — For  year  ending  Dec.  31  1909,  gross,  $1,028,574;  net, 
$400,736;  charges,   $153,406;  dlvs.,   $164,000:  surplus,   $83,330. 

R(DAD. — Operates  120.84  miles  of  track,  including  extensions  to  Albany 
Troy,  Ballston,  &c.  Has  trackage  rights  on  16.10  miles.  70,  75,  78  and 
80-lb.  T.  and  girder  rail.  The  Delaware  &  Hudson  completed  July  4  1907 
an  additional  track  on  Its  own  right  of  way  from  Ballston  to  Saratoga,  to 
be  operated  by  electricity  in  connection  with  the  Schenectady  Ry.  Has 
agreement  with  Fonda  Johnstown  &  Gloversville  Ry.  Co.  (electric  division) 
whereby  latter  company  operates  its  cars  into  Schenectady.  Does  a 
package  express  business  through  controlled  Electric  Express  Co.  Operates 
168  motor  and  33  other  cars. 

OFFICERS.— Pres.,  Horace  E.  Andrews;  V.-P..  Clifford  S.  Sims;  Gen. 
Mgr.,  E.  F.  Peck:  Sec,  Treas.  and  Purch.  Agt.,  J.  H.  Atkins:  Gen.  Aud.. 
A.  L.  Linn  Jr..  New  York;  Aud..  F.  E.  Belleville. — V.  80,  p.  652;  V.  82, 
p.  569,  1380;  V.  83,  p.  214;  V.  88,  p.  54. 

(5)  Rochester  &  Suburban  Ry. — A  trolley  road. 

Formerly  controlled  by  Mohawk  Val  Co.  but  latter  company  disposed 
of  Its  holdings  to  N.  Y.  Central  as  per  plan  In  V.  87,  p.  286,  545,  and  V.  88, 
p.  53.     In  Mch.  1910  the  N.  Y.  State  Rys.  acquired  95.42%  of  the  stock. 

ORGANIZATION. — Incorporated  on  Jan.  30  1900  as  a  successor  of  the 
Rochester  &  Irondequolt  RR.  On  Aug.  25  1900  acquired  the  entire  capital 
stock  of  the  Rochester  &  Lake  Ontario  Ry.  Co.  and  consolidated  with  It. 
The  branch  running  from  Rochester  to  Summerville  Is  leased  to  the  New 
York  State  Rys.  Co. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  com.  $70,000  ($100) $70,000     

Pref,  5%  cum,  $350,000  ($100) 350,000     

I8t  mortgage,  $450,000,  goldl    1900       5  g  J-J  (See  text)  July  1  1930 

($1,000) c'Jint.  at  Roch.  Tr.   &  S.   Dep.  Co..  Trustee. 

Bonds. — Bonds  are  Issued  and  are  held  by  the  trustee  as  security  for 
loans,  which  on  Sept.  15  1910  were  $450,000. 


EARNINGS. — For  fiscal  year  ending  Dec.  31  1900,  gross,  $69,099;  net, 
$23,0.50;  other  Income,  $12,100;  charges,  $45,532:  deficit,  $10,376 

ROAD. — Compjlses  1 1.33  m.  of  track  from  Rochester  to  Sea  Breeze  and 
from  Rochester  to  Summerville.  but  Summerville  branch  (4.56  miles  of 
track)  leased  to  the  New  York  State  Rys.  Co. 

OFFICERS. — Pres.,  Horace  K.  Andrews,  New  York;  V.-P.,  W.  K.  Van- 
derbilt .Fr.;  Gen.  Aud.,  R.  A.  White;  Sec.  and  Aud.,  J.  C.  Collins;  Treas., 
E.  L.  Rosslter:  Asst.  Treas.,  C.  A.  Tucker,  Rochester;  Gen.  Mgr.,  K.  J. 
Cook;  Asst.  Sec.  and  Asst.  Gen.  Aud.,  A.  L.  Linn  Jr. — V.  70,  p.  231; 
V.  71,  p.  699;  V.  80,  p.  1729. 

ROCHESTER   &   MANITOU   RR. 

ORGANIZATION.— Incorporated  on  Aug.  12  1908.  Acquired  property  of 
the    Rochester   Charlotte    &   Manltou,   sold   at   foreclosure   July   21    1908. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $00,000   ($100) $60,000        

First  mortgage  $60,000  gold!    1909        5  g  M-N  50.000     May    1  1929 

($500  and  $1,000) c'jint.  at  Security  Trust  Co.,  Rochester,  trustee 

BONDS. — No  sinking  fund.  Bonds  arc  suliject  to  call  at  105  and  interest 
on  or  after  May  1    1914  on  8  vvceks'  notice. 

ROAD. — Runs  from  Charlotte  (on  Lake  Ontario)  to  Manltou  Beach,  7M 
miles. 

OFFICERS. — Pres.,  David  Hyman:  Sec.  and  Treas.,  Kendall  B.  Castle; 
Supt.,  Geo.  H,  Wegman.— V.  87,  p.  545;  V.  88,  p.  1314. 

ROCKLAND,  ME. 
ROCKLAND    THOMASTON    &    CAMDEN    STREET    RAILWAY.— An 

electric  road. 

[For  statement  of  this  company  sec  Elec.  Ry.  Section  for  June  25  1910, 

ROME,  GA. 

ROME  RAILWAY  &  LIGHT  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  Georgia  on  Dec.  28  1900,  and  Is  a 
reorganization  of  the  City  Electrle  Ry.  V.  83.  p.  1591.  Furnishes  light 
and  power  to  city  and  private  individuals.  Franchise  expires  1985.  On 
Jan.  21  1909  RR.  Commission  authorized  the  Issuance  of  $750,000  bonds. 

STOCK   AND    BONDS —       Date.        Interest.     Outstanding.       Maturity. 

Stock,  $500,000  ($100) $500,000    Seeearnings 

1st      mtge.     $500,000,      goldl    1907        5  g  J-J  500,000  Jan    1    1937 

($1,000) cflnt.  at  Col.  Trust  Co.,  Louisville,  Trustee. 

Refunding  &  ext  mtge  $750,-1    1909       5  g  J-J  117.000      .Tan  1  1937 

OoO  gold cjlnt.  at  Columbia  Tr.  Co.,  Louisville,  trustee. 

Bonds. — The  first  mtge.  bonds  have  no  sinking  fund,  but  can  be  called 
at  105  and  Interest  upon  6  months'  notice.  $500,000  ref.  and  ext.  mtge. 
bonds  are  reserved  for  prior  Hens;  remainder  are  for  extensions. 

EARNINGS. — For  cal.  year  1909,  gross,  $118,719;  net,  $55,172:  charges, 
$27,847;  div.,  $9,676:  surplus,  $17,649;  in  1908,  gross,  $100,420;  net,  $40 
109:  charges,  $25,754:  div.,  none:  surplus,  $14,355. 

ROAD. — Operates  10.1  miles  of  track  in  Rome,  Including  extensions  to 
LIndale  and  Scales  Works.     Standard  gauge:  00-lb.  T  rails. 

OFFICERS. — Pres..  S.  A.  Culbertson.  V.-P.  and  Gen.  Mgr.,  S.  S.  Bush; 
Sec  and  Treas.,  Geo.  W.  Lewis,  all  of  Louisville,  Ky.;  Supt.,  H.  J.  Arnold, 
Rome.— V.  83,  p.  1591;  V.  88,  p    101505. 

ROSLYN,  LOW  *XoLAND,  N.  Y. 
NEW  YORK  &  NORTH  SHORE  TRACTION  CO.— 

ORGANIZATION. — Incorporated  in  New  York  on  Aug.  6  1902  as  the 
Mineola  Roslvn  &  Port  Washington  Traction  Co. 

STOCK  AND  BONDS—         Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,250,000  ($50) $150,000     

First     mortgage,     $1,000,000/    1907        5  g  M-S  350.000   Sept   11947 

gold  ($1,000)    c'lCitizens'  Sav.  &  Tr.  Co.,   Cleve.,  Trustee. 

Bonds. — Remaining  bonds  are  reserved  for  extensions  and  equipment. 
.Subject  to  call  at  102  and  int.  on  any  int.  date.  Int.  payable  at  office  of 
trustee  or  its  agency  In  New  Y'ork. 

ROAD. — Operates  from  Flushing  to  Whitestonc  and  from  Flushing 
through  Bayside,  Douglaston,  Little  Neck,  Manhasset,  Rosiyn,  Mineola 
and  Westbury  to  Hlcksville,  with  branch  to  Port  Washington.  Total  track, 
excluding  sidings  and  turnouts,  about  35  miles. 

OFFICERS. — Pres.,  Geo.  A.  Stanley:  V.-P.  cSc  Sec,  Jas.  A.  MacElhlnney, 
120  Broadway,  N.  Y.;  Treas.,  Geo.  F.  Scofield;  Asst.  Treas.  &  Gen.  Mgr., 
Geo.  B.  Thomas. 

RUTLAND,  VT. 
RUTLAND  RAILWAY,  LKiHT  &   POWER  CO. 

Interests  identified  witli  this  company  have  acquired  the  Fair  Haven 
Elec.  Co.  and  the  Carvers  Falls  Pow.  Co.,  both  free  from  bonded  debt. 

ORGANIZATION. — Is  a  consolidation  In  Feb.  1906  of  the  Rutland 
Street  Ry.,  the  People's  Gas  Light  Co.,  the  Vermont  Internal  Improvement 
Co.  and  the  Chittenden  Power  Co.  In  Sept.  1906  acquired  the  entire 
$180,000  stock  and  $120,000  bonds  of  the  Rutland  City  Electric  Co.  V.  83, 
p.  626.  In  March  1908  consolidated  with  the  latter  company,  thus  com- 
pleting consolidation  of  ail  the  Rutland  public  utilities.  V.  86.  p.  1044. 
Franchises  have  been  granted  by  special  Acts  of  Vermont  Legislature  and 
are  stated  to  be  perpetual. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $2,000,000  ($100) $1,700,500     

1st      mortgage,      $2,000,000,1    1900        5  g  M-S  1,600,000   Mch   1    1946 

gold  ($1.000) c*r  Int.  at  Lincoln  Trust  Co.,  N.  Y.,  Trustee. 

Bonds. — The  remaining  bonds  may  be  Issued  for  additions.  Improvements 
and  extensions  under  rigid  restrictions.  Bonds  are  redeemable  at  110  and 
Int.,  as  a  whole  or  In  amounts  of  not  less  than  $50,000,  on  any  Int.  day  after 
March  1  1916.  Sinking  fund  begins  March  1  1916,  providing  for  annual 
payments.  Increasing  from  H%  to  2%  of  bonds  out. 

EARNINGS. — Foryearending  July  31  1910,  gross,  $274,962:  net,  $141,- 
348:  interest  and  taxes,  $83,972:  surplus,  $57,376.  In  1909,  gross,  $251,- 
041:    net,  $119,665;    interest  and  taxes,  $81 .000:    surplus,  $38,665. 

ROAD.^Own:  and  operates  25  miles  of  track  In  Rutland,  extending  to 
West  Rutland  and  to  Fair  Haven,  on  the  New  York  State  line,  with  exten- 
sion to  Bomoseen.  An  extension  now  under  construction  to  Poultney,  Vt. 
Standard  gauge,  60-Ib.  T  rail. 

OFFICh.RS. — Pres.,  G.  Tracy  Rogers,  BIngharaton;  V.-P.,  Leo  H.  Wise, 
New  York;  Sec.  and  Treas.,  C.  H.  West:  Gen.  Mgr.,  Geo.  S.  Haley. — V.  83, 
p.  626,   1472;    V.  86,  p.   1044:    V.  88^  p.   101:    V.  91,  p.  464. 

SAGINAW,  MICH. 
SAQINAW  &  FLINT  ELECTRIC  RV. 

ORGANIZATION. — Incorporated  In  Michigan  on  Aug.  20  1908.  Is 
successor  to  the  Detroit  Flint  &  Saginaw  Ry.,  sold  at  foreclosure.  V.  87, 
p.  678;  V.  90,  p.  168.  Franchises  between  Saginaw  and  Flint  are  perpetual. 
Ha    terminal  agreement  with  Saginaw  Valley  Traction  in  Saginaw. 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.      Maturity. 

Stock (?)  - 

First  mtge  $1,500,000   {$500\    1908        5  g  F-A  $800,000  Aug    1  1938 

&  $1,000)  gold c'/Int.  at  Detroit  Trust  Co.,   Detroit,  trustee. 

Bonds. — -Unissued  bonds  are  reserved  under  rigid  restrictions  for  exten- 
sions and  Improvements.  Sinking  fund,  beginning  Aug.  1  1915,  is  estimated 
to  retire  $1,300,000  by  maturity.  Fund  may  be  Invested  by  purchase  of 
bonds  at  not  exceeding  103  and  Int.     V.  90,  p.  168. 

Earnings.— For  8  mos.  end.  Oct.  31  '09,  gross,  $115,153:  net    $63,209. 

ROAD. — Operated  29.63  miles  between  Saginaw  and  Flint  and  a  5.35 
mile  extension  to  Frankenmuth.  Total  mileage  owned,  34.98  miles.  An 
extension  from  Frankenmuth  to  Vassar  is  under  construction. 

OFFICERS. — Pres.,  Alex.  J.  Groesbeck;  Sec,  Mark  Mltshkun. — V.  87; 
p.  678;  V.  90,  p.  168.  _       

ST.  ALBANS,  VT. 

ST.  ALBANS  STREET  RV.— A  trolley  road. 

Interest  on  bonds  was  defaulted  In  July  1905.  W.  H.  Vorce  and  P.  B. 
Smith  are  receivers. 

ORGANIZATION. — Incorporated  In  Vermont.  Controls  entire  business 
In  St.  Albans  and  Swanton.  Charter  permits  the  carrying  of  baggage, 
express  and  mall;  also  the  right  to  operate  street  railways  In  Franklin  and 
Chittenden  counties.  Vermont. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $200,000 $200,000     

1st     mtge,      $200,000,     goldl    1902        5  g  J-J  15  193,000  Jan  15  1922 

($1,000) c*/lnt.  at  Mercantile  Trust  Co.,  Boston,  Trus. 

Bonds. — Can  be  called  on  any  Interest  date  at  107  and  accrued  Interest. 

EARNINGS.— For  cal.  year  1909.  gross,  $30,701;  in  1,.  38,  gross,  $31,577. 

ROAD. — Operates  13  miles  of  track  from  Village  of  St.  Albans  Bay  on 
Lake  Champlaln,  to  City  of  St  Albans,  and  to  Swanton;  60-lb.  T  rail.^ 
Gen.  Mgr.  is  W.  H.  Vorce. — V.  81,  p.  841. 
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ST.  JOSEPH,  MO. 
ST.  JOSEPH  RAILWAY  LIGHT  HEAT  &  POWER  CO. 

ORGANISATION. — Incorporated  In  Missouri  on  Nov.  17  1895  and 
acquired  the  foilowin?  properties:  The  St.  Joseph  Traction  &  Lighting  Co., 
People's  Ry.  Light  &  Power  Co..  Citizens'  Ry.  Co.,  Union  Ry.  Co.,  St. 
Joseph  &  Lake  Ry.  Co.  and  Wyatt  Park  Ry.  Co.  Comprises  entire  street 
railways  of  St.  Joseph.  Company  also  does  the  entire  commercial  electric- 
lighting  and  power  business,  and  sells  steam  for  heating  purposes.  Most 
of  the  franchises  are  perpetual,  the  others  maturing  In  periods  from  34  to 
45  years.  Owns  a  park  of  250  acres  on  Lake  Contrary.  V.  75,  p.  1032. 
Is  managed  by  E.  W.  Clark  &  Co.  of  Philadelphia.  Bonds  are  listed  on  the 
N.  Y.,  Phila..  Loulsv.  and  Columbus  Stock  Exchanges. 


Date. 


Interest. 

Q  M 
5Q-J 


Outstanding       Maturllv. 

$3,500,000  Sept.'lO.  H  % 

1,560,000  Oct.  10, IM  % 


STOCK  AND   BONDS 
Com.  stock  $3,500,000  ($100) 
Pref    stock    5  %    cumulatlvel 

$2,500,000  ($100) -./ 

1st     mtge     $5,000,000     goldl    1902        5  g  M-I^         4,448,000   Nov    11937 

($1.000) c*nnterest  at  Redmond   &  Co.,  New  York. 

Bonds. — Trustees  are  Trust  Co.  of  America,  N.  Y.,  and  Missouri  Valley 
Trust  Co.,  St.  Joseph.  $552,000  are  reserved  for  additions  and  better- 
ments at  85%  of  cost.      Bonds  cannot  be  called.     V.  75,  p.  1032. 

Dividends. — 5%  per  annum  has  been  regularly  paid  on  pref.  stock  from 
Oct.  1902  up  to  and  including  Oct.  1910.  First  dlv.  on  com.  stock  paid 
Dec.  1908,  1%;   in  1909,  2%;   in  1910,  Mch.,  W%;June,   1-2%;  Sept.,  }^%. 

ROAD. — Owns  and  operates  44  miles  of  track.     196  cars. 

REPORT. — For  year  ending  Dec.  31  1909,  gross,  3979,554;  net,  $473,984; 
fixed  charges,  $256,968;  divs.  on  pref.  (5%),  $78,000;  surplus,  $139,016. 
In  1908,  gross,  $909,965;  net,  $454,058;  fixed  charges,  $247,219;  dlvs.on 
pref.   (5%),  $78,000;  surplus,    $128,839 

Transfer  Agents  of  Stock. — E.  W.  Clark  &  Co..  Philadelphia.  Pa. 

OFFICERS. — Pres..  John  Donovan,  St.  Joseph,  Mo.;  V.-P.,  E.  W.  Clark 
Phlla.;  Sec  and  Treas..  G.  L.  Estabrook.  Phlla.:  V.-P  and  Gen  Mgr  , 
J.  H.  Van  Brunt,  St.  Joseph;  Asst.  Sec.  and  Asst.  Treas.,  Chas.  E.  Foster, 
St.  Joseph.— V.  84,  p.  1248;  V.  87,  p.  1358,  1421,  1476. 

ST.  LOUIS,  MO. 

UNITED  RAILWAYS  CO.  OF  ST.   LOUIS. 

Is  controlled  by  North  American  Co.  of  New  York. 

ORGANIZATION. — Incorporated  in  Missouri  on  March  11  1898  as  the 
Central  Traction  Co.,  but  changed  Its  name  to  above  on  July  10  1899.  In 
July  1905  Interests  friendly  to  this  company  purchased  the  St.  Louis  St. 
Charles  &  Western  RR.  at  foreclosure  sale.  In  Oct.  1906  absorbed  the 
St.  Louis  &  Suburban  Ry  ,  giving  its  preferred  stoclc.  share  for  share,  for 
the  stock  of  that  company.  The  United  Rys.  guarantees  the  $4,500,000 
gen.  mtge.  bonds  of  the  St.  L.  &  Sub.  Ry.  See  V.  83,  p.  39;  V.  84,  p.  105. 
The  United  Rys.  Co.  comprises  all  the  street  car  lines  In  operation  In  St. 
Louis.  Franchise  In  St.  Louis  expires  April  12  1948.  It  was  originally 
leased  to  the  St.  Louis  Transit  Co.,  but  under  a  readjustment  arranged  in 
Oct.  1904  by  Messrs.  Brown  Bros.  &  Co.  (V.  79.  p.  1333)  the  lease  was  can- 
celed and  the  $17,264,300  stock  of  that  company  nearly  all  exchanged  for 
voting  trustees'  certificates  for  common  stock  of  the  United  Rys.  Co.  on  the 
basis  of  $500  Transit  stock  for  $200  voting  trustees'  certificates. 

Under  this  plan,  the  $20,000,000  refund,  and  Impt.  mtge.  bonds  of  the 
St.  Louis  Transit  Co.,  of  which  $8,000,000  had  been  Issued,  were  canceled, 
and  in  their  place  the  same  company  Issued  $10,000,000  of  5  %  Improvement 
bonds,  guar,  by  the  United  Rys.  Co.  of  St.  Louis,  this  guaranty  being  se- 
cured by  a  mortgage  on  all  of  that  company's  property  next  in  rank  to  that 
of  Its  general  mtge.  These  Improvement  bonds  arc  now  the  only  outstand- 
ing security  of  the  Transit  Co.  Of  this  Issue,  $8,000,000  took  the  place  of 
the  $8,000,000  rcf.  and  Impr.  bonds  above  mentioned,  and  the  remaining 
$2,000,000  went  to  the  syndicate  as  part  consideration  for  $7,000,000  of 
cash  which  It  provided  for  taking  up  at  maturity  on  Nov.  1  1904  the  $5,776, 
000  3-year  collateral  trust  notes  of  the  Transit  Co.,  and  for  meeting  the  cost 
of  street  paving  required  on  the  part  of  the  city,  and  other  Improvements. 

Tax  Decision. — On  Feb.  14  1910  the  State  Circuit  Court  at  St. Louis  over- 
ruled the  demurrers  of  the  company  In  5  suits  brought  by  the  city  to  collect 
the  1-mlll-per  passenger  tax,  holding  that  the  tax  Is  not  oppressive  or  a 
double  one  because  of  franchise  tax  already  Imposed.  V.  88,  p.  744;  V. 
•0,  p.  504.     Case  not  yet  tried  on  Its  merits. 

Voting  Trust. — All  the  common  stock  of  the  United  Railways  Co.  was 

deposited  In  1904  under  a  voting  trust  agreement,  but  trust  expired  Oct.  31 

1909.   V.  89,  p.  1224,  1349.     The  pref.  stock  was  listed  on  the  N.  Y.  Stock 

Exchange  on  June  1  1905.   The  capitalization  now  consists  of  the  following: 

STOCK  AND  BONDS —        Dale.        Interest.    Outstanding.       Maturity. 

Stock,  com,  $25,000,000  ($100) $24,913,800         

Stock     preferred     5%    cum.) 

$20,000,000  ($100)    .  .       .( 5  Q-J        16,983,200  .See  text 

Gen     1st     Mtge     $42,000,000f   1899        4  g  J-J     30,769.000        July    1  1934 

($1,000)  gold c*<Int.  at  St.  Louls-Unlon  Trust  Co.,  Trustee, 

Cannot  be  called.  I     or  at  North  Amer.  Co.,  New  York. 

f    1904        5  g  A-O    10,000,000        Oct     11924 
I  Int.  at  Mercantile  Tr.  Co.,  St.  Louis,  Trustee, 
Improvement     bonds,     goldl     or  at  North  American  Co.,  New  York. 
($1,000),  St.  Louis  Transit  Guar.,  prin.  &  Int.,  by  Un.  Rys.  Co.,  said 

Co ..__. c*|      guar,   secured    by   gen.   second   mtge.   on 

I     entire  system. 
Stocks  and  Bonds. — Of  the  $20,000,000  authorized  preferred  stock,  $3,- 
000,000  Is  held  In  the  treasury  for  future  requirements.     Of  the  $45,000,000 
gen.  1st  mtge.  bonds  originally  authorized,  $3,000,000,  which  had  been  pre- 
viously re.served  tor  the  purpose  of  retiring  bonds  of  the  St.  L.  &  Sub.  Sys- 
tem, In  case  of  purchase,  have  been  canceled,  making  the  total  authorized 
Issue  now  $42,000,000,  of  which  $11,231,000  are  reserved  for  the  retirement 
of  underlying  Hens.     The  bonds  are  secured  by  all  the  stocks  of  the  con- 
stituent companies,  and  by  direct  mtge.  lien  upon  their  property  and  fran- 
chises.    In  1903  the  gen.  mtge.  bonds  were  listed  on  the  N.  Y.  and  Phila- 
delphia stock  exchanges  (see  V.  76,  p.  980;  V.  89.  p.  995),  and  in  April  1906 
the  St.  Louis  Transit  Co.  Impt.  bonds  were  listed  on  the  N.Y.  Stock  Exch 
BOND  ISSUES  OF  CONSTITUENT  COMPANIES. 
Linden  System—  Date.        Interest.     Outstanding.      Maturity 

Llndell  Ry  1st  M  $1,500,000]    1891        5  g  FA        $1,500,000   Aug    1  1911 

gold  ($1,000) c*&r/lntercst  payable  In  New  York  and  St.  Louis. 

Comp'n  H  U  D  &  M  T  1st  Mt    1893       6  g  J-J  1,000,000  July    1  1913 

gold c*  I  Int.  at  St.  Louls-Unlon  Trust  Co.;  also  In  N.Y. 

Taylor  Ave  RR  1st  mortgage]    1893       6  g  J-J  500,000  July    1  1913 

gold JInt.  at  St.  Louls-Unlon  Trust  Co..  St.  Louis. 

Union  Depot  System — 
Union  Depot  RR  Cons  Mtgel    1893       6  g  J-D        $3,500,000  June  1  1018 

$3,500,000  gold-.- /Interest  at  St.  Louls-Unlon  Trust  Co. 

Southern  Electric  System — 
Southern     Ry     consol     mtgel    1800       6  M-N  500.000  May    1  1915 

$500,000 jinterest  at  Fidelity  Tru.st  Co.,  Louisville. 

South  Elec  Ry  mtge  $200,0001    1896       5g  200.000   Aug    11918 

($1,000)  gold cjintercst  at  St.  Louls-Unlon  Trust  Co. 

National  System — 
St    Louis    RR    1st   Mtge   curf   1890     4!^  M-N  1.948,000       See  text 

($1,000) {Subject  to  call  May  1  1900. 

llnterest  at  St.  Louls-'JnIon  Trust  Co. 
f    1893        5  g  J-J  $250,000   July    1  1913 

Baden   &  St  Louts  Ist  mtgei  Subject  to  call  after  July  1  1893. 

gold (Northern  Trust  Co.,  Chicago.  Trustee. 

(Interest  at  St.  Louls-Unlon  Trust  Co. 
Cass  Ave.  &  Fair  Grounds  Istl    1892       5  g  J-J  1.813.000  July    11912 

M  $2,000,000  gold  ($1,000)  [Subject  to  call  at  102  on  any  July  1  after]893. 
sinking  fund,  guar  prln   &|  Northern  Trust  Co.,  Chicago,  Tnistee. 

Int  (Nat  Ry) c*J  Interest  at  St.  Louls-Unlon  Trust  Co. 

iSL  Louis  &.  Suburban  System — 

St  Louis  Cable  &  Western  Ryl    1884       6  M-N  600,000  Nov    11914 

1st  mortgage  (currency)  .-/Int.  at  Farmers'  L.  &  Tr.  Co.,  N.  Y.  City. 

St  Louis  &  Suburban  1st  Mtge  f   1891        5  g  F-A  1,400.000    Feb     1  1U21 

$2,000,000  gold  ($1,000)  ..nnterest  at    Amer.  Tr.    Co.,    Boston    Trus- 

[     tee;  redeem,  at  105  any  Interest  date. 
StL&MRRy    1st    M    $1,000,-1    1896        6  g  M-N         1,000,000    May  8   1916 
000,  g($l,O00),guar  p&l  byHnterest  at   Mississippi    Valley   Trust   Com- 

St  L  &  Sub,  endorsed c*J      pany,  St.  Louis.  Trustee. 

St  L  &  Sub  gen  mtge  $7,500.-1    1903        5  g  A-O  4.,500,000   April  1  1923. 

000  gold  ($1,000)  guar  ..c*/Int.  at  Miss.  Val.  Tr.  Co.  St.  Louis.  Trustee. 
Of  the  St.  Louis  &  Sub.  Ry.  mortgage  for  $7,500,000,  $3,000,000  are  re- 
served to  retire  prior  liens.  V.  76.  p.  332.  The  St.  Louis  &  Meramec  River 
In  April  1903  made  a  new  mortga','e  for  $3,000,000.  of  which  $2,000,000  was 
deposited  with  the  trustees  as  additional  security  under  the  general  mort- 
gage of  1903.  the  remaining  $1 .000,000  being  reserved  to  take  up  the  first  68 
of  191 G.  St.  Louis  RR.  bonds  originally  were  5%  bonds,  maturing  May  1 
1910,  but  they  were  extended  for  10  years  to  May  1 1920  at  4  >4%.V.90,p.448 


Dividends. — First  dlv.,  ot\\i%  on  pref..  April  10  1900.  and  the  same 
amount  quar.  to  July  11  1910,  Incl.  Oct.  1910  dlv.  was  deferred.  V.  91, 
p.  718. 

ROAD. — On  Jan.  1  1910  owned  total  of  453.01  miles  of  track  (Including 
the  St.  Louis  &  Suburban),  of  which  345.54  miles  are  In  the  city  and  107.47 
in  the  country.     Of  this  total,  450.44  miles  Is  operated 

EQUIPMENT. — Has  1,333  passenger  cars,  9  special  cars,  10  mall  and  7 
xpress  cars.  8  snowpiows  and  33  snow-sweepers.  2  electric  locomotives  and 
162  service  cars  of  various  kinds.     Total,  1.564. 

REPORT. — For  the  calendar  years  (St.  Louis  &  Suburban  Ry.  Included) . 
Report  for  1909  In  V.  90,  p.  367. 

1909.  1908.  1907. 

Revenue  passengers  carried 221,443,845  211,459,570  216,779,638 

Transfers  and  passes 104,601,771      99,129,708     97,165,511 

Gross  earnings $10,906,144   $10,410,717  $10,659,037 

Operating  expenses  and  taxes -     6.418,417       6.209,603       6,503,700 

Net   earnings $4,487,727     $4,201,114     $4,155,337 

Other  income 205,287  182,449  169,700 

Total  income $4,693,014  $4,383,563  $4,325,037 

Deductions- 
Interest  on  bonds $2,798,182  $2,798,738  $2,778,022 

Dividends  on  preferred  stock  United 

Railways  of  St.  Louis (5)849,160  (5)849,160  (5)649,160 

Depreciation 609,761  527,856  540,183 

Total  deductions $4,257,103     $4,175,754     $3,967,365 

Surplus $435,911  $207,809  $357,672 

OFFICERS. — Pres.  and  Gen.  Mgr.,  Robt.  McCulloch;  V.-P.  and  Asst. 
Gen.  Mgr.,  Richard  McCulloch;  Sec.  and  Treas.,  James  Adkins;  Auditor, 
H.  P.  Taylor.  Directors:  J.  I.  Beggs,  J.  Campbell,  Murray  Carleton,  Robt, 
McCulloch,  H.  S.  Priest,  D.  R.  Francis  Jr.,  Richard  McCulloch,  C.  H. 
Huttlg,  A.  D.  Brown,  Festus  J.  Wade  and  Wm.  J.  Kinselia. — V.  84,  p.  52, 
104,  689,  750,  1553:  V.  85,  p.  42;  V.  86,  p.  976,  1102;  V.  87,  p.  227,  481; 
V.  88,  p.  291,  501,  507,  744,  1199,  1255;  V.  89.  p.  995,  1224.  1349;  V.  90. 
p.  367,  448,  504,  1426;    V.  91,  p.  718. 

MISSOURI  ELECTRIC  RR. 

Same  Interests  control  United  Rys.  Co.  of  St.  Louis. 

ORGANIZATION. — Incorporated  In  July  1908  In  Missouri  and  took 
over  property  of  St.  Louis  St.  Charles  &  Western  RR.,  sold  at  foreclosure 
sale  July  24  1905.  on  behalf  of  a  syndicate.  Stock.  $1,000,000.  all  out- 
standing. A  $1 ,000,000  mtge.  has  been  made  to  Mercantile  Trust  Co.  of  St. 
Louis,  as  trustee,  of  which  $630,000  are  outstanding  and  $70,000  are -re- 
served for  extending  and  repairing  system.  Company  opei'ates  about  20 
miles  of  track  between  St.  Louis  and  St.  Charles.  Gauge  4  ft.  10  In.  60  and 
70-lb.  T  and  girder  rail.     Pres.,  Robert  McCulloch.— V.  87,  p    226,  480. 


ST.  LOUIS  &  ST.  CHARLES  BRIDGE  CO. 

ORGANIZATION. — Incorporated  on  Dec.  22  1908  as  successor  to  the 
St.  Charles  &  St.  Louis  County  Bridge  Co.,  whose  property  was  bid  In  at 
foreclosure  sale  on  Feb.  29  1908,  for  the  bondholders,  at  $300,000.  V.  86. 
p.  669.  The  Missouri  Electric  pays  the  Bridge  Co.  5  cents  for  each  passenger 
crossing  the  bridge. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $200,000  ($100) $200,000     ..- -_ 

1st  mortgage  $300,000  ($500)  1    1909       5  g  J-J  200,000    Jan.  1  1929 

gold c*. /Commonwealth  Trust  Co.,   trustee.  ^"Sl 

Bonds. — $100,000  bonds  are  reserved  for  betterments;  subject  to  call  at 
105  after  Jan.  1  1914. 

Properly. — IJrklge  across  the  MlssouiM  River  2,700  feet  long,  between  City 
of  St.  Charles  and  .St.  Louis  County,  was  opened  April  22  1904. 

OFFICERS. — Pres.,  W.  C.  Fordyce;  V.-P.,  Willi  Brown;  Sec.  &  Treas., 
W.  V.  Delahunt.      V.  86,  p.  669;  V.  87,  p.  227;  V.  88.  p.  56. 


SALT  LAKE  CITY,  UTAH. 

UTAH  LIGHT  &  RAILWAY  CO. 

In  Nov.  1906  control  was  acquired  by  Oregon  Short  Line  RR.,  which 
owned  on  June  30  1909  $1 ,849,450  common  stock,  $3,837,875  of  pref.  stock, 

93,000  of  the  1st  con.  mtge.  bonds  and  $41,000  of  col.  tr.  6%  notes. 

ORGANIZATION. — Incorporated  in  Utah  on  Jan.  2  1904  and  is  a  con- 
solidation of  the  Utah  Light  &  Power  Co.  and  the  Consolidated  Ry.    & 
Power  (Jo.     Controls  all  ol  me  elecirlc-llgfuing  of  Salt  Lauu  Cliy  and  Ugdeu 
nd    all    of   the    street    railway    business   of   Salt    Lake    City.      V     78,    p. 
104.   344,   704.     In  August   1905  was  granted   a  new    blanket    franchise 

verlni  street  railways,  gas  and  electric  lights  running  to  July  1  1955. 
See    V.    81,    n.    GO'). 

In  Oct.  1905  holders  of  Utah  Light  &  Power  4  %  bonds  were  offered  the 
privilege  of  exchange  for  5%  consols  of  Utah  Light  &  Ry.  We  are  not 
Informed  as  to  number  exchanged.     Privilege  has  been  withdrawn. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Common,  $6,000,000  ($25).-- $2,062,500     

Pref.  8%  n-c,  $4,000,000  ($25) 4,000,000   In  1905,  1  % 

Is  ronsol.VI,$10.000.000.goldl    1904        5  g  J-J  1,485,000  Jan     2  1934 

($1.000) c*/ Bowling  Green  Trust  Co..  N.  Y.,  Trustee. 

CoU  tr  Imp  notes,  $500,000..  (    1905  6  J-J  250,000  Jan  1  '11-13 

IThe  Elec.  &  Gen.  Inv.Co.  ,Ltd.,  London,  Tr. 
Utah    Lt    &    Power    1st    M.l    1900        5  g  J-J  749,000  Jan     1  1930 

$750,000,  g  ($1,000) c*;int.  at  Trust  Co.  of  Am.,  N.  Y.,  Trustee. 

Utah    Lt    &    Power    con    M.l    1900       4  g  J-J  1,115,000  Jan     1  1930 

$4,500,000,  gold  (SoOOi.c'JInt.  at  Trust  Co.  of  Am.,  N.  Y.,  Trustee. 
Cons  Ry  &  P  1st  M,  $3,000.-1    1901        5  g  J-J  1,472,000  July    1  1921 

000.  gold  ($1,000) c&r/lnterest  at  Trust  Co.  of  Am..  N.Y.,  Trustee, 

Bonds. — Of  the  new  $10,000,000  con.sol.  mtge.,  enough  Is  reserved 
to  retire  prior  Hens.  They  arc  subject  to  call  on  any  Interest  date  after 
July  2  1013  at  par.  Of  the  $3,000,000  Consolidated  Ry.  &  Power  Co. 
bonds,  sufficient  are  reserved  to  retire  the  underlying  bonds.  These  under- 
lying bonds  are  being  retired  as  fast  as  the  new  bonds  arc  sold.  The  new 
bonds  are  not  subject  to  call.  The  Utah  Light  &  Power  5s  of  1900  are 
subject  to  call  at  par  and  Int.  Of  the  Utah  Light  &  Power  consols.  $750,000 
are  reserved  for  prior  liens.  These  bonds  are  subject  to  call  at  par  and  Int. 
Under  the  terms  of  consolidation  with  Consolidated  Ry.  &  Power,  no  further 
bonds  can  be  Issued  under  this  mortgage  beyond  $3,350,000. 

EARNIN(;S. — For  year  ending  June  30  1910,  gross,  $2,431,140;  net, 
after  taxes,  $1.040, 286;   fixed  and  other  charges,  $720,942;  surp.,  $319,344. 

ROAD. — The  consol.  company  owns  and  ooerates  107  miles  of  track. 
Including  double  track,  sidings,  &c.,  connecting  Salt  Lake  City,  Sandy, 
Mldvale  and  Murray.  Has  148  passenger  cars.  24  new  passenger  cars 
ord(Mcd   for  fall    1910  delivery. 

OFFICERS.- Pres.,  W.  H.  Bancroft;  1st  V.-P.,  P.  L.  Williams;  2d  V.-P., 
W.  S.  McComIck;  Treas.,  G.  S.  Gannett;  Sec.  F.  H.  Knickerbocker; 
Gen.  Mgr.,  Jos.  S.  Wells:  Asst.  Gen.  Mgr..  R.  E.  Hunt;  Aud.,  Will  Browne. 
— V.  83.  p.  1172;  V.  85,  p.  655;  V.  86,  p.  1535;  V.  89,  p.  1598. 


SAN  ANTONIO.  TEX. 
SOUTHERN  LIGHT  &  TRACTION  CO. 

Controlled  by  the  American  Light  &,  Traction  Co. 

ORGANIZATION.— Incorporated  In  New  .lersey  Sept.  6  1899  to  "hold 
stocks,  bf)nds  and  other  securities."  and  Is  largely  Interested  In  the  electric 
railroad  and  the  electric  and  gas  lighting  companies  In  San  Antonio.  Capi- 
tal stock  (formerly  $2,500,000)  Is  all  owned  by  American  Light  &  Traction 
Co.      Amount  wa"  reduced  to  $2,500  on  June  2  1904 

STOCK  AND  l^ONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $2,500  (lOc.) $2,500     

Col    trust,     $2,500,000,    goldl    1899        5gMS  1.968,000   Sept    11949 

($1,000).  no  9.  f c»(Int.  at  Emerson  McMIIlIn  &  Co.,  N.  Y. 

San   Antonio  Trac.   $984.0001    1908        5  MS  984,000  Sept   1  1949 

1st  mortgage,  gold    /  New  York  Trust  Co.,  trustee. 

San     Antonio    Gas    &    Elec.f   1908       5  M-S  984.000  Sept   1  1949 

$984,000  1st  M.,  gold \  New  York  Trust  Co..  trustee. 

Bonds. — The  col.  trust  bonds  are  secured  by  deposit  with  the  New  York 
Trust  Co.  of  New  York,  as  trustee,  of  all  the  company's  holdings  of  bonds  of 
Its  constituent  companies,  and  are  redeemable  at  105  upon  six  months' 
notice;  $532,000  have  been  retired.  Both  the  .San  An.  Trac.  bonds  and  the 
San  An.  Gas  &  Elec.  bonds  were  Issued  to  retire  underlying  bonds.  V.  88, 
p.     87. 

OAD, — Owns  and  operates  40  miles  of  track  In  City  of  San  Antonio. 


Oct.,  1910.  J 


ELECTRIC  RAILWAYS 


103 


REPORT. — Flffures  now  Included  In  the  American  Light  &  Traction  Co. 

OFFICERS. — Pros..  Emerson  McMUIln;  V.-P.,  Philip  Lehman;  Sec,  A. 

P.  Lathrop;  Treas.,  A.  H.  Ostrom,  40  Wall  St..  New  York. — V.  82,  p.  569. 

SAN  BERNARDINO,  OAL. 

THE  SAN  BERNARDINO  VALLEY  TRACTION.— A  trolley  road. 

In  May  1907  control  of  this  road  passed  Into  the  hands  of  Interests  repre- 
sented by  H.  E.  Huntington.     V.  84.  p.  1249. 

ORGANIZATION. — Is  a  consolidation  on  June  8  1903  of  the  Redlands 
Street  Ry..  the  San  Bernardino  &  Highland  Electric  Ry.  and  the  San  Ber- 
nardino Valley  Traction  Co.  Also  controls  the  newly  organized  San  Ber- 
nardino  Interurban   Ry. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      MatuHty. 

Stock.  $1..500. 000  ($100) $1,081,500     

New    mortgage,    $1,000,000,1    1903        5  g  M-S  9:>4,000  Sept   11933 

gold,  s  f  ($1,000) c'&rjlnterest  at  Los  Angeles  Trust  Co..  Trustee. 

Bonds. — The  amount  out  Includes  a  few  old  bonds  still  outstanding. 
The  new  bonds  are  subject  to  call  at  105. 

ROAD. — Owns  42  miles  of  track  in  and  between  Redlands.  San  Ber- 
nardino. Colton  and  Highland,  and  Including  an  extension  of  6>^  miles  to 
Arrowhead  Hot  Springs.     40  to  60-ib.  T  rail.     Standard  gauge. 

EARNINGS. — For  year  to  Dec.  31  1909,  gross,  $183,374;  net,  $60,185; 
In  1908,  gross,  $166,801;  net,  $56,412. 

OFFICERS.— President,  H.  E.  Huntington,  Sec.  and  Treas.,  E.  T.  Cook; 
General  offices.  Pacific  Electric  Bldg.,  Los  Angeles. — V.  76,  p.  1302,  1409; 
V.  77,  p.  512.  1226;   V.  81.  p.  778;   V.  84,  p.  1114.  1249;   V.  86,  p.  795. 

(1)      San   Bernardino    Interurban   Ry. 

ORGANIZATION. — Incorporated  in  California  on  Nov.  26  1906  to  build 
Interurban  lines  from  San  Bernardino,  where  connection  will  be  made  with 
the  San  Bernardino  Valley  Traction  to  Rlalto,  Ontario,  Riverside,  Redlands, 
&c.  All  rights  of  the  traction  company  for  a  line  to  Riverside  (where  con- 
nection will  be  made  with  the  Pacific  Electric  Ry.)  were  acquired  December 
1906  and  construction  has  now  (1909)  begun.  Ail  the  stock,  with  the  excep- 
tion of  a  few  shares,  is  owned  by  the  San  Bernardino  Valley  Traction. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,000,000  ($100) $598,000      

Ist      mortgage,       $1,000,0001    1907        5  g  M-S  None        Mch    11947 

($1,000),  gold    /Int.  at  Los  Angeles  Trust  Co.,  Trustee. 

Bonds. — A  sinking  fund  of  $500  starts  5  years  from  date  of  bonds,  with 
an  increase  of  $500  each  succeeding  5  years. — V.  84.  p.  1114. 


SAN  DIEGO,  GAL. 

SAN  DIEGO  ELECTRIC  RY.— A  trolley  road. 

ORGANIZATION.  ETC. — Began  operation  in  1891.  and  In  March  1898 
purchased  Citizens'  Traction  Co.  at  foreclosure  sale.  In  1905  sold  Its 
electric-light  business  to  a  new  company — the  United  Light.  Fuel  &  Power 
Ck).  V.  81.  p.  559.  In  1908  acquired  control  of  the  Coronado  RR..  with 
which  it  has  been  merged.  In  1909  acquired  the  South  Park  &  East  Side 
Ry.  Road  is  owned  by  J.  D.  Spreckles  Bros.  &  Co.  of  San  Francisco. 
Owns  45  miles  of  track.  Standard  gauge,  60-Ib.  T  rail.  Has  Installed 
one  1,000  k.  w.  Parsons  turbo-generator  and  two  500  k.  w.  generators. 
Stock  was  Increased  Nov.  1907  from  $500,000  to  $5,000,000  (none  out):  no 
bonds.  Pres.,  J.  D.  Spreckels:  V.-P.  and  Man.  Dir.,  Wm.  Clayton:  Sec. 
and  Treas.,  Harry  L.  Titus;  Gen.  Supt.,  B.  M.  Warner;  Supt..  M.  J.  Perrln, 
Gen.  Aud.,  A.  H.  Kayser. — V.  83,  p.  380;  V.  85,  p.  1144. 

SANFORD,  ME. 
ATLANTIC  SHORE  LINE  RY. 

Default. — Int.  on  ref.  mtge.  4s,  2d  mtge.  6s  and  certain  underlying  Issues 
being  In  default,  a  reorganization  committee  has  been  formed  (Knicker- 
bocker Trust  Co.,  N.  Y.,  and  Fidelity  Trust  Co.,  Portland,  depositaries), 
calling  for  deposits  of  ref.  4s,  2d  mtge.  6s  and  1st  pref.  stock.  V.  91,  p.  710. 
It  is  proposed  to  form  a  new  company  and  issue  new  securities  In  exchange 
for  securities  of  the  old  company  per  plan  In  "Chronicle"  of  Oct.  1  1910. 

ORGANIZATION. — Incorporated  In  Maine.  Is  a  consolidation  in  April 
1906  of  the  old  Atlantic  Shore  Line  Ry.  and  the  Portsmouth  Dover  &  York 
Street  Ry.  The  former  company  in  April  1904  purchased  the  Sanford  & 
Cape  Porpoise  Ry.,  the  Mousara  River  RR.  and  the  Sanford  Power  Co. 
Leases  the  Alfred  Light  &  Power  Co.  for  30  years  from  1905;  stock  of  that 
company.  $200,000.     Does  a  freight  business. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common.   $2.000.000 $2,000,000     

Ist  pref  4%  cum,  $700.000... 700.000     

Non-cum  pref  4%.  $300,000.- 300,000     

Ref   mtge,    $3,000,000,    gold]    1906       4  g  A-O        il  ,19  1  ,500  April  1  1926 

($500  and  $1,000) c/lnt.  at  Knickerbocker  Tr.  Co.,  N.  Y.  Trustee 

2nd  mortgage,  $500,000 1909         6%  330,000         6  months 

Underlying  bonds:  not  disturbed  by  reorganization  plan  oj  1910. 
1st  con  mtge,   $1,000,000.   g\   1904        5  g  A-O  361,500  April  1  1934 

($500,  81,000) c'Jint.  at  Knickerbocker  Tr.  Co.,  N.  Y.  Trustee 

1st  mortgage 5  J-J  120,000  Jan     1  1924 

Alf  Lt  <3cP  1st  mtge,  $250, 000\    1905        5  g  J-J  250,000  July    11935 

($500  and  $1,000)   /Int.  at  Knickerbocker  Tr.  Co.,  N.  Y.,  Trustee 

P  D  &  Y  1st  mtge,  $650,000,1    1903       4HJ-D  450,000  1923 

gold  ($1,000)    /State  Street  Trust  Co.,   Bositon,  Trustee. 

PD  &  Y2d  M  and  ext,  $100,-1    1905       5  g  J-D  57,000  April  1  1925 

000 /Interest  at  Augusta,  Me.,  Trust  Co.,  Trustee. 

P  K  &  Y  St  Ry  1st  M,  $200,-1    1897        6  g  M-S  200,000  1917 

000,  gold  ($500  and  $1.000) /Int.  at  Waterv.  Tr.  Co.,  Watervllle,  Me.,  Tr. 

Sanf  &  Cape  Porp'se  1st  mtge. 5  J-J  246,000      July    1928 

Mousam  River  1st  mtge 6  J-D  59,000       Dec.   1912 

X  Of  this  amount,  $238,000  are  pledged  under  the  2d  mtge.  bonds. 

Bonds. — Of  the  $3,000,000  ref.  bonds.  $1,500,000  are  reserved  for  prior 
Uens.  Are  not  subject  to  call.  The  consols  of  1904  are  subject  to  call. 
aU  or  any  part,  after  10  years  at  105.  to  be  drawn  by  lot.  See  V.  78.  p. 2383. 
The  Alfred  Light  &  Power  bonds  are  subject  to  call  after  1915  at  105.  The 
Portsmouth  Dover  &  York  bonds  of  1903  can  be  called  after  1913  at  105  and 
Interest.  The  2nd  5s  can  be  called  at  par  on  any  Interest  date.  The  6s  of 
1897  can  be  called  at  105. 

ROAD. — Operates  37  miles  of  track,  connecting  Springvale,  Sanford, 
West  Kennebunk,  Kennebunk,  Kennebunkport  and  Gape  Porpoise  with 
Biddeford  and  Saco;  thence  over  connecting  lines  to  Old  Orchard  and  Port- 
land. See  V.  81,  p.  1549.  Also  42  miles  of  track  connecting  Portsmouth 
and  KIttery  with  Dover  and  South  Berwick.  Including  a  line  to  York  Beach. 
A  link  from  York  IJeach  to  Kennebunk,  IH  miles,  connecting  the  two 
lines,  was  put  In  operation  July  21  1907,  thus  completing  a  chain  of  electric 
roads  from  Boston  to  Portland  Total  about  97  miles.  Owns  two  water- 
power  plants  with  generating  capacity  of  3,400  h.  p.;  also  has  several  tide- 
water terminals  and  a  park.      Has  S3  cars;  60 .  70  and  80  lb.  rail. 

EARNINGS. — For  year  ending  June  30  1909  (combined  properties), 
gross,  $354,250;  net,  $106,454;  fixed  charges  and  taxes,  $134,459;  deficit, 
$28,005. 

OFFICERS.— Pres..  G.  B.  Goodall;  V.-P.,  A.  S.  Bosworth;  Treas.,  L.  B. 
Goodall;  Sec,  F.  J.  AUen;  Gen.  Mgr.,  L.  H.  McCray;  Aud.,  J.  W.  Leavitt, 
— V.  82,  p.  626;  V.  84,  p.  569;  V.  85,  p.  344;  V.  89,  p.  1410;  V.  91,  p.  716. 


SAN  FRANCISCO.  CAL. 

PACIFIC  GAS  &  ELECTRIC  CO.— See  Map,  page  104. 
A  holding  company. 

ORGANIZATION.— Incorporated  in  California  on  Oct.  11  1905,  and  has 
acquired  98.47%  of  the  entire  capital  stock  of  the  San  Francisco  Gas  & 
Electric  Co.  Owns  in  fee  the  California  Gas  &  Electric  Corp.,  the  California 
Central  Gas  &  Elec  Co.,  the  Fresno  Gas  &  Elec  Lt.  Co.  and  the  Vallejo  Gas 
Co.  Also  owns  In  fee  the  following  companies,  which  were  formerly  owned 
by  California  Gas  &  Electric  Corporation: 

Bay  Counties  Power  Co.  I  San  Mateo  Power  Co. 

Berkeley  Electric  Lighting  Co.  |South  Yuba  Water  Co. 

Blue  Lakes  Water  Co.  [Standard  Electric  Co.  of  California. 

Central  California  Electric  Co.  IStockton   Water  Co. 

Oakland  Gas  Light  &  Heat  Co.  {United  Gas  &  Electric  Co. 

Sacramento  Electric,  Gas  &  Ry.  Co.  iVailey  Counties  Power  Co. 

For  assessment  on  stock,  see  V.  85,  p.  163,  725. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common,  $20,000.000 $19,272,500     

Pref, 6%  cum  $10,000,000. Q-F  10,000,000   Aug '10. 1  M 

Col)   trust   mtge   $10,350,000f    1906       5  g  .I-J  8,848,495  Jan    2    1936 

gold  ($1,000) c&rUntere^t  at  Union  Trust  Co.,  San  Francisco, 

I     Trustee,  or  at  its  agency  in  New  York. 


STOCK  AND  BONDS—  Date.  Interest.  Outstanding.  MaturUy. 
New  debentures  ($4,000,000)/    1907        6  g  J-D  15  $3,884,000     Decl5l937 

(Trust  Co.  of  America,  N.  Y.,  Trustee. 
Cal  Gas  &  Elec  Corp  gen  M  &1   1903       5  g  M-S  5,508,000  Mch  1   193S 

coil    tr    $10,000,000    gold  Unterest  at  Mercantile  Trust  Co.,  San  Fran- 

($1,000)  sinking  fund... c*J     cisco.  Trustee.  ^„._ 

Calif  Gas  &  Elec  Corp  unify'g)    1907        5  g  M-N       13,553,000  Nov    11937 

and  refunding  mtge.,  $45,-}Union   Trust   Co.,    San    Francisco,    trustee. 

000,000,    gold c&rj      Int.  payable  In  New  York  or  San  Francisco. 

Bay  Counties  Power  Co  1st  Mf    1900       5  g  M-S  1,803,000  Sept  1   1930 

$2,250,000  gold  ($1.000)--nnterest  at  Mercantile  Trust  Co.,  San  Fran- 

J      Cisco,  trustee,  or  N.  W.  Halsey  &  Co.,N.Y. 
Bay  Counties  Power  Co  2d  Ml   1901        6  g  A-O  $7,50,000  April  1  1931 

$750,000  gold  ($1  000) /Int.  at  Union  Tr.  Co.,  San  Francisco,  Trus. 

Nevada  County  Elec  1st  M 6  A-O  171,000  Oct     1  1928 

Yuba  Elec  Power  1st  mtge.- 6  J-D  186,000  June  1  1929 

Cal   Central    Gas    &   Elec   Col   1901        5  g  F-A  1,000,000  Aug    11931 

first    mortgage    $1,000,000  Unterest  at  Mercantile  Trust  Co.,  San  Fran- 
gold  ($1,000)  sinking  fund.  J     Cisco,  Trustee. 
Oakland  Gas  Light*  Heat  Col  1891        5  M  S  16        1.000,000  Mch  16  1916 

first  mortgage  $1 ,000, 000. /Int.  at  company's  office,  San  Francisco. 
Sacramento   Elec  Gas   &  Ryl   1897       5  g  M-N         2,180,000  Nov   1   1927 

first    mortgage    $2,500,000 f Int.  at  Mercantile  Trust  Co.,  San  Francisco, 

gold  ($1,000) cj      and  Guaranty  Trust  Co.,  New  York. 

Central  Elec  Ry  first  mtgef    1892       6  g  J-D  265,000  June  1  1912 

$400,000  ($1,000  &$500)<  ($25,000  due  yearly)     to  June  1  1922 

gold       0*1  Int.  at  Mercantile  Trust  Co.,  San  Francisco, 

J      or  Union  Trust  Co.,  New  York. 
Standard  Elec  Co  1st  M  $5.-1   1899       5  g  M-S  2,655,000  Sept   1  1939 

000,000  gu  prin   &  int  by  ^ Int.  at  Mercantile  Trust  Co.,  New  York,  trus- 

Cai  Gas  &  Elec  Corporation/      tee,  and  Crocker  Nat.  Bk.,  San  Francisco. 

Blue  Lakes  Water  1st  mtgel   1893       6  M-S  15  725,000  Mch  15  1938 

$5,000,000    /Int.  paid  In  N.  Y.,  San  Fran,  and  London. 

Stockton  Water  Co  1st  mtgl   1891        6  g  A-O  247,000  April  1  1911 

$500,000  gold  --- /Int.  at  Illinois  Tr.  &Sav.  Bk.,  Chic,  Trustee 

United  Gas  &  Elec  Co  1st  Ml   1902       5  g  J-J  1.881,000  July    1  1932 

$2,000,000  g  ($1,000)  sf.c* /Mercantile  Trust  Co.,  San  Fran.,  Trustee. 
Valley     Counties     Power    Col    1902        5  g  M-N         2,500,000  May    11930 

first    mortgage    $2,500,000  1-Interest  at  Mercantile  Trust  Co.,  San  Fran., 

gold  ($1,000)  sinking  fund- /Trustee,  or  at  U.  S.  Mtge.  &  Tr.  Co.,  N.  Y 
So.  Yuba  Water  Co.  cons.  M..\   1893        6  g  J-J  1,500,000  July    11923 

$1,500,000,  gold  ($1,000) --/Int.  at  Farmers'  L.  &  Tr.  Co.,  N.  Y.,  trustee. 
Cent  Cal  El  Co  mtge,  $5,000,-1    1902        5  g  M-N  40,000  May    11933 

000,  gold  ($1,000) lint,  at  Van  Norden  Tr.  Co..  N.  Y..  trustee. 

BONDS. — Pacific  Gas  &  Electric  Co.  collateral  trust  mortgage  bonds  are 
secured  by  deposit  of  all  the  stock  of  the  San  Francisco  Gas  &  Electric  and 
all  the  physical  properties  of  California  Gas  &  Electric  Corporation  acquired 
by  this  company.  Suliject  to  call  at  105  &  accrued  Int.  Sink,  fund  of 
$250,000  annually.     $1,262,405  have  been  canceled  by  sinking  fund. 

Debentures. — The  1907  debentures  are  subject  to  call  at  100  &  Int.  Sink, 
fund  of  $125,000  yearly  from  March  1  1918  to  1927,  Inclusive,  and  $250,000 
yearly  from  March  1  1928  to  1937  Inclusive.  Int.  at  N.  W.  Halsey  &  Co., 
N.  Y.,  or  at  office  of  company  or  Us  agency,  San  Francisco.  V.88,p.  1621; 
V.  89,  p.  104. 

California  Gas  &  Electric  Corporation  Unifying  and  Refunding  Mortgage 
5%  Bonds  of  1907  are  a  lien  upon  all  the  property  and  franchises  of  the 
California  Gas  &  Electric  Corporation  now  owned  or  hereafter  acquired. 
V.  86.  p.  1158.  They  are  also  a  lien  (through  a  supplementary  mtge.  exe- 
cuted by  the  Pacific  Gas  &  Electric  Co.). prior  to  the  bond  issues  of  the 
Pacific  Gas  &  Electric  Co.,  upon  all  the  properties  of  that  company  except 
the  stock  of  the  San  Francisco  Gas  &  Electric  Co.,  but  Includes  the  proper- 
ties of  the  California  Central  Gas  &  Electric  Co.,  Fresno  Gas  &  Electric 
Lighting  Co.  and  the  Vallejo  Gas  Co.,  subject,  however,  to  underlying 
mortgages  of  the  Calif.  Cent.  Gas  &  Elec  The  bonds  may  be  Issued  under 
four  heads — "A,"  "B,"  "C"  and  "D."  Series  "A"  amounts  to  $30,282,000 
and  will  go  to  retire  outstanding  prior  liens:  $7,673,000  underlying  bonds 
retired  to  date  and  deposited  under  this  mortgage.  Series  "B"  amounts 
to  $3,055,000  and  were  issued  at  90  to  refund  existing  obligations.  Series 
"C" and  "D" aggregate  $11, 663, 000,  $4, 337, 000  of  which  are  ls.sued, $1,512,- 
000  being  In  treasury:  remainder  may  be  Issued  and  sold  at  not  less  than  90 
to  provide  for  85%  of  actual  cost  of  future  extensions  and  new  property  ac- 
quired. V.  86.  p.  980.  The  bonds  are  subject  to  call  at  110  and  int.  upon  any 
Interest  date  after  Nov.  1  1912  upon  60  days'  notice.  V.  88,  p.  1199.  The 
Issuance  of  additional  underlying  bonds  is  prohibited  by  terms  of  mtge.  An 
agreement  was  executed  Jan.  21  1908  providing  that  ail  Cal.  Gas  &  Elec. 
gen.  mtge.  and  collateral  trust  bondholders  depositing  bonds  with  Mercantile 
Trust  Co.  of  San  Francisco  would  be  entitled  to  receive  an  equal  amount  of 
unifying  and  ref.  bonds,  and  in  addition  an  amount  of  common  stock  of  the 
Pacific  Gas  &  Elec.  equal  to  25%  of  bonds  so  deposited.  V.  86,  p.  980. 
$4,492,000  gen.  M.  and  coll.  tr.  bonds  were  so  deposited.  Agreement  expired 
Feb.  1  1909.  The  mtge.  provides  that  a  smfc.yund  be  created  and  maintained 
as  follows;  1912  to  1916  incl.,  $450,000  perann.;  1917  to  1921  incl. ,$550,000 
per  ann.;  1922  to  1926  Incl.,  $700,000  per  ann.;  1927  to  1936  inclusive 
$900,000  per  annum.  This  sinking  fund  will  be  applied  as  far  as  necessary 
toward  making  the  sinking  fund  payments  required  by  underlying  mort- 
gages, and  the  balance  to  the  purchase  for  the  sinking  fund  ot  the  bonds 
issued  under  the  new  mortgage.  Bonds  are  listed  on  New  York  Stock 
Exchan   e.     V    90  1677 

California  Gas  &  Electric  Corporation  $10,000,000  General  Mortgage  and 
Collateral  Trust  Bonds  are  subject  to  call  on  any  interest  date  at  110  and 
Interest  on  four  weeks'  notice.  $4,492,000  were  deposited  under  the 
unifying  &  ref.  mtge.  Sinking  fund  for  5  years,  beginning  March  1 
1904,  $150,000  per  annum;  from  1909  to  1913,  $200,000  per  annum;  1914 
to  1918,  $250,000  per  annum;  1919  to  1923,  $300,000  per  annum;  1924  to 
1928,  $350,000  per  annum;  1929  to  1933,  $400,000  per  annum.  The  said 
sinking  fund  will  provide  for  the  sinking  funds  of  the  Bay  Counties  Power 
Co.,  Calif.  Central  Gas  &  Elec.  Co.,  Sac  Elec.  Gas  &  Ry.  Co.  and  Valley 
Counties  Power  Co.,  and  is  to  be  used  initially  In  redeeming  the  bonds  of 
the  constituent  companies;  the  remainder  for  the  new  $10,000,000  issue. 
The  bonds  redeemed  shall  be  kept  alive  and  bear  int.  except  where  the  mtges. 
of  the  constituent  companies  provide  for  their  cancellation;  In  the  event  of 
the  purchase  of  any  of  the  gen.  mtge.  and  coil,  trust  $10,000,000  bonds, these 
also  are  to  be  kept  alive;  but  should  any  of  the  latter  be  called  for  payment 
at  110,  the  bonds  so  called  are  to  be  canceled.  $1,331,000  of  the  $5,508,000 
outstanding  gen.  mtge.  and  coll.  trust  bonds,  and  including  $546,000  bonds 
of  subsidiary  companies,  are  now  held  In  sinking  funds.  In  addltinn.  $101,- 
000  subsidiary  companies'  bonds  have  been  canceled  by  this  sinking  fund. 
The  gen.  mtge.  and  coil,  trust  bonds  are  secured  by  deposit  (now  secured  by 
physical  properties  of  these  companies  which  have  been  deeded  to  the  cor- 
poration) of  practically  all  the  capital  stocks  of  the  subsidiary  companies, 
namely,  all  of  the  36,000  shares  of  Bay  Counties  Pow.  Co.;  all  of  the  15,000 
shares  Calif.  Cent.  Gas  &  Elec.  Co.;  all  of  the  30,000  shares  of  Oakland  Gas 
Lt.  &  Ht.  Co.;  18,557  out  of  18,584  shares  of  Sacramento  El.  Gas  &  Ry.  Co.; 
all  of  the  4,898  shares  of  Fresno  Gas  &  El.  Lt.  Co.;  all  of  the  50,000  shares  of 
the  Standard  El.  Co.;  all  of  the  22,286  shares  of  the  United  Gas  &  Elec  Co., 
and  1,000  shares  of  stock  of  the  Vallejo  Gas  Co.:  also  by  99.76%  of  Sou. 
Yuba  Water  Co.  stock.  In  addition,  the  Bay  Counties  Power  Co.  owns  the 
entire  $2,500,000  stock  of  the  Valley  Counties  Power  Co.,  and  the  United 
Gas  &  Electric  Co.  owns  the  enture  $1,000,000  stock  of  the  San  Mateo  Power 
Co. 

Bay  Counties  Power  Co.  $2,250,000  First  Mortgage  Bonds. — $357,000  are 
reserved  to  retire  $186,000  Yuba  Electric  Power  bonds  and  $171,000 
Nevada  Electric  Power  bonds.  A  sinking  fund  on  the  first  5s  of  1  %  of 
outstanding  bonds  per  annum  commenced  in  1905  and  runs  until  June  1 
1910,  on  which  date  and  for  four  years  thereafter  1  H  %  of  bonds  out:  on 
June  1  1915  and  for  four  years  thereafter,  2%  of  bonds  out;  on  June  1 
1920  and  for  four  years  thereafter,  2H%  of  bonds  out;  on  June  1  1925 
and  thereafter,  3%  of  bonds  outstanding.  July  1910,  $158,000  of  the  out- 
standing bonds  In  table  were  held  in  said  sinking  fund.  The  second  6s  are 
subject  to  call  at  any  time  at  105.  $50,000  of  outstanding  bonds  are  held 
In  a  sinking  fund. 

California  Central  Gas  &.  Electric  Co.  First  Mortgage  Bonds. — A  sinking 
fund  of  2%  of  bonds  outstanding  commenced  on  Aug.  1  1902,  but  bonds 
are  not  subject  to  call.     $210,000  of  outstanding  bonds  are  in  sinking  fund. 

Sacramento  Electric  Gas  <fe  Bailivay  Co.  Bonds. — Of  the  $2,500,000  author- 
ized, $265,000  are  reserved  for  the  Central  Electric  Ry.  firsts;  $5,000  were 
retired  in  Aug.  1902,  $5,000  in  Aug.  1903,  $5,000  In  .\ug.  1904,  $5,000  in 
Nov.  1905,  $5,000  in  Nov.  1906  and  $20,000  in  Aug.  and  $10,^00  In  Dec  '09. 
By  the  terms  of  a  supp.  mtge.  the  right  to  call  all  or  any  of  the  bonds  at  103 
has  been  rescinded;  but  this  does  not  aflect  the  right  to  retire  bonds  as  follows; 
From  1902  to  1906  incl.,  $5,000  per  annum;  1907  to  1911  incl.,  $10,000  per 
annum;  1912  to  1916  incl.,  $20,000  per  annum;  1917  to  1921  Incl.,  $30,000 
per  annum;  1922  to  1926  Incl.,  $40,000  per  annum.     Total,  $525,000. 
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standard  Electric  Co.  of  California  First' Mortgage  Bonds. — They  are 
guaranteed  by  California  Gas  &  Electric  Corporation  by  endorsement. 
The  amount  given  in  table  as  outstanding  Includes  $47,000  held  In  sinking 
fund  of  California  Gas  &  Elec.  Corporation,  but  does  not  include  $2,345,000 
deposited  under  unifying  and  refunding  mortgage  of  California  Gas  & 
Electric  Corporation.  Of  Blue  Lakes  Water  llrst  mortgage  bonds  reported 
outstanding,  $11,000  are  In  sinking  fund.  The  Stockton  Water  Co.  bonds 
are  subject  to  call  at  105  and  Int.;  $103,000  have  been  redeemed.  V.  81, 
p.  1854. 

United  Gas  <k  Electric  Co.  Bonds. — Interest  Is  payable  at  Crocker- Wool 
worth  National  Bank,  San  Francisco,  or  Mercantile  Trust  Co.,  New  York. 
A  sinking  fund  commences  July  1  1907  of  2%  of  bonds  outstanding  for  the 
first  5  years;  3%  the  next  5  years;  4%  the  next  five  years;  5%  the  next  5 
years,  and  6%  per  annum  thereafter.  $119,000  have  been  canceled  by 
sinking  fund.  $47,000  bonds  of  allied  companies  are  held  alive  In  sinking 
fund.     Bonds  are  not  subject  to  call. 

VoJJej/  Counties  Power  Co.  Bonds  are  not  subject  to  call.  Are  guaranteed, 
principal  and  Interest,  by  Bay  Counties  Power  Co.  Listed  on  San  Francisco 
Stock  Exchange  In  June  1905.  V.  80,  p.  2625.  Commencing  Nov.  1  1905 
and  on  Nov.  1  tor  each  succeeding  four  years,  1%  of  aggregate  amount  of 
bonds  Issued  and  outstanding  Is  payable  to  sinking  fund,  commencing  Nov.  1 
1910  and  tor  succeeding  four  years,  1}^%;  commencing  with  Nov.  1  1915 
and  for  succeeding  four  years,  2%;  commencing  with  Nov.  1  1920  and  for 
succeeding  tour  years,  Z]4%;  commencing  with  Nov.  1  1925  and  for  suc- 
ceeding four  years,  3%.  $59,000  of  outstanding  bonds  now  held  in  sinking 
fund,  also  .$81,000  bonds  of  allied  companies. 

South  Yuba  Water  Co. — Cons.  mtge.  callable  at  110  and  Interest. 

Central  California  Electric  Co. — $810,000  are  deposited  under  unifying 
and  refunding  mortgage.     Callable  at  110  and  Interest. 

Sinking  Funds. — Total  cash  and  bonds  In  all  sinking  funds  of  Pacific  Gas 
&  Electric  Co.  and  subsidiary  companies  Sept.  1910,  $3,416,000. 

Dividends. — First  on  pref.  ($1  M)  was  paid  April  15  1906:  none  after  that 
to  Aug.  2  1909,  when  $5,000,000  com.  stock  was  Issued  in  settlement  of 
cumulative  dividends  amounting  to  20%.  Stockholders  were  oflered  and 
accepted  1  share  of  com.  In  lieu  of  accumulated  dlvs.  on  each  2  shares  of 
pref.  V.  89.  p.  104.  In  Nov.  1909,  1)^%.  In  1910,  Feb.,  1H%  (V.  90. 
p.  237);    May,  l'A%:    Aug.,  1  H% . 

LATEST  EARNINGS. — Pacijic  Gas  &  Electric  Co. — For  6  mos.  ending 
June  30  1910,  gro.ss,  less  $192,471  revenue  Insuspense  (San  Francisco  rate 
cases),  $7,038,068;  net,  after  taxes,  maintenance,  reserve,  casualties, &c., 
$3,147,128;  Interest,  $1,511,742;  pref.  div.,  $300,000;  sinking  fund,  &c. 
$392,268;    surplus,   $943,118. 

Earnings  of  Pacific  Gas  &  Electric  Co. — For  year  ending  Dec.  31  1909 
gross,  less  $317,574  rev.  In  suspense  (San  Fran,  rate  cases),  $13,332,501; 
net,  after  taxes,  maintenance,  reserve,  casualties,  &c.,  $5,800,925;  interest, 
$2,988,522;  dlvs.  on  pref.,  $600,000;  sink,  fund,  &c.,  $709,446;  surplus, 
$1,502,957.  In  1908,  gross  revenue,  $12,853,817;  net  above  fixed  charges, 
&c.,  $1,812,330. 

PROPERTY.— Does  the  lighting  and  power  business  In  Central  Cali- 
fornia outside  city  of  San  Francisco  (the  controlled  San  Francisco  Gas  & 
Electric  Co.  supplies  entire  city  of  San  Francisco  with  gas  and  electricity). 
Operations  extend  Into  24  counties  comprising  an  area  of  31,489  square 
miles  containing  1,350,000  people,  or  over  60%  of  population  of  California. 
The  system  Includes  (exclusive  of  San  Francisco  Gas  &  Electric  Co.). 
Developed  water  power  and  electric  power  machinery  Installed,  135,200 
horse  power.  Total  additional  power  available,  100,000  horse  power. 
Power  transmission,  main  pole  lines  constructed,  1,513  miles;  power  and 
lighting  distribution,  pole  lines  constructed,  900  miles;  output  of  gas, 
1909,  5,169,982,800  cubic  feet;  gas  mains  Installed,  1,447  miles;  gas  meters 
139,503;  light  and  power  consumers,  75,000;  entire  street  railway  system  of 
Sacramento,  34.14  miles  of  track.  Territory  supplied — Counties:  Alameda, 
Amador,  Butte,  Calaveras,  Colusa,  Contra  Costa,  Fresno,  Marin,  Napa,  Ne- 
vada, Placer,  Sacramento,  San  Francisco,  San  Joaquin,  San  Mateo,  Santa 
Clara,  Santa  Cruz,  Sierra,  Solano,  Sonoma,  Sutter,  Tuolumne,  Yolo  and 
Yuba;  cities  and  towns:  Alameda,  Alta,  Alvarado,  Amador  City,  Antlock, 
Belvedere,  Benlcia,  Berkeley,  Biggs,  Big  Oak  Fiat,  Black  Diamond,  Browns 
Valley,  Brentwood,  Burlingame,  Byron,  Centerville,  Chico,  Colusa,  Colfax, 
Concord,  Corte  Madera,  Crockett,  Davis,  Dixon,  Dobbins,  Durham,  Dutch 
Flat,  Elmhurst,  Emeryville,  Fairfield,  Folsom,  Fresno,  Grass  Valley, 
Grldley,  Groveland,  Hammon,  Hayward,  Irvlngton,  Jackson,  Lincoln, 
LIvermore,  Loomls,  Martinez,  MarysvUle,  Mayfteld,  Mill  Valley,  Menlo 
Park,  Mission  San  Jose,  Mokelumne  Hill,  Mountain  View,  Napa,  Nevada 
City,  Newcastle,  Newark,  Niles,  Oakland,  Palo  Alto,  Penryn,  Petaluma, 
Pinole,  Port  Costa,  Pleasanton,  Redwood  City,  Rocklln,  Rodeo,  Richmond, 
Sacramento,  San  Anseimo,  San  Andreas,  San  Rafael,  Santa  Rosa,  San 
Quentln,  San  Leandro,  San  Mateo,  San  Jose,  Santa  Clara,  San  Francisco, 
Sausalito,  Sebastopol,  Sonoma,  South  San  Francisco,  Stockton,  Suisun, 
Sunnyvale,  Sutter  Creek.  Tlburon,  Towle,  Tracy,  Vacaville,  Vallejo, 
Walnut  Creek,  Warm  Springs,  Washington,  Wheatland,  Winters,  Wood- 
land, Yolo,  Yuba  City.  The  South  Yuba  Water  Co.  owns  about  500  miles 
of  canal,  22  lakes,  various  distrlbutin    reservoirs.  &c. 

OFFICERS.— Pres.,  F.  G.  Drum;  V.-P..  John  A.  Britton;  V.-P.  and 
Treas..  A.  F.  Hockenbeamer:  Sec,  D.  H.  Foote. — V.  85,  p.  163,  408.  725; 
923,  1004;  V.  86.  p.  338;  V.  87,  p.  550;  V.  88,  p.  1197,  1621;  V.  89.  p.  42, 
104,   1144;    V.  90,  p.  237,   1099.  1425,   1677;    V.    91,  p.  215,  519. 

(1)      San   Francisco   Qas  &   Electric  Co. 

ORGANIZATION.— Incorporated  on  Deo.  11  1896.     The  Pacific  Gas  & 

Electric  Co.  owns  98.47%  of  tue  $15  843,433  stock.  See  statement  of  that 
comoany  above.  Supplies  the  entire  citv  of  San  Francisco  with  gas  and 
electricity.  In  Dec.  1908  Judge  Van  Fleet  In  the  M.  S.  Circuit  Court 
granted  an  injunction  to  remain  In  force  during  pendency  of  suit  brought 
by  company,  restraining  city  authorities  from  enforcing  the  85-cent  gas 
rate  and  permitting  company  to  charge  not  exceeding  $1  per  M  cu.  ft. 
V.  88,  p.  159. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $15,843.433 -.- See  text 

Edison    L    &    P  1st  M.  gold]    1891        8  g  Q-F3         $623,000  Nov    3  1«21 

($1,000  each) /interest  at  office,  San  Francisco. 

Pac    Gas    Impt    mtge,    goldl    1900       4  g  Q-M         1,027,000  Sept   11930 

($1,000  each),  s  f .] Interest  at  Union  Trust  Co.,  San  Francisco. 

S  F  G  &  El  gen  mtge,  $10,-f    1903        4  V^  g  M-N     7,428,000   Nov    1  1933 

000,000,  g  ($1 ,000  each)      /Int.  at  Union  Trust  Co.,  San  Fran..  Trustee. 

Bonds. — Of  the  general  4  Hs.  Nos.  1  to  4,000,  Inclusive,  are  subject  to  call 
$100,000  yearly  Nov.  1  at  105,  by  lot,  beginning  Nov.  1  1906.  $400,000 
have  been  canceled,  $70,000  are  held  alive  In  sinking  fund  of  allied  com- 
panies, but  are  Included  in  table  above.  $1,683,000  are  reserved  to  retire 
prior  liens.  $489,000  are  In  treasury;  $33,000  P.  G.  &  I.  4s  In  treasury  also. 
V.  76,  p.  93,  1877;  V.  78.  p.  233,  1496. 

OFFICERS.— Pres.,  John  A.  Britton;  V.-P.  &  Treas..  A.  F.  Hocken- 
beamer; Sec.  Chas.  L.  Barrett. — V.  82.  p.  104;  V.  85.  p.  923;  V.  87.  p.  545; 
V.  88,  p.  159;  V.  89,  p.  668;  V.  91,  p.  809.  gg 

•CALIFORNIA    STREET  CABLeI 

ORGANIZATION.— Chartered  Feb.  8  1877.  Annual  meeting  the  second 
Wednesday  In  July. 

STOCK  AND  BONDS—  Date.  Interest.  Outstanding.  Maturity. 
Stock  (par  $100) Monthly.    $1,000,000      See  text. 

First  mortgage,  gold,  $1,000,- i    1890        5  g  J-J  UUO.OOO  Jan    1    1915 

000 fC-iUf.  .Safe  Den.  &  Tr.  Co..  San  Fran.,  Trus. 

Dividends  were  50  cents  monthly,  but  In  Aug.  1902  were  Increased  to  75 
cents  monthly,  and  In  Nov.  1904  to  90  cents  monthly.  On  account  of 
earthquake  and  fire  no  dividends  were  paid  from  April  1906  to  Sept.  1908, 
when  dividends  were  resumed  at  50  cents  per  share  up  to  May  1909.  when 
60c.  per  share  was  paid  and  monthly  since  to  and  including  Sept.  1910. 

ROAD. — Operates  11  H  miles  of  track  on  5H  miles  of  street. 

OFFICERS. — Pres.,  J.  Henry  Meyer;  V.-P..  J.  C.  Coleman;  Sec.  Geo.  A. 
Hare;  Treas.,  A.  Borei  &  Co.;  Supt.,  J.  W.  Harris.  Office,  San  Francisco, 
Cal. — V.  82.P    279;  V.  84,  p.  101. 

QEARY  STREET  PARK  &  OCEAN  RR. 

ORGANIZATION. — Incorporated  Nov.  8  1878.  Franchise  expired  In 
November  1903  and  thereafter  was  operated  by  permission  of  city,  paying 
It  5  %  of  gross  receipts.  Road  ceased  operations  on  May  5  1907,  refusing 
the  demands  of  the  street  car  union  of  $3  for  eight  hours'  work.  On  Sept. 
17  1907  road  resumed  operation  under  special  authority  by  Mayor  and  Board 
of  Supervisors  upon  payment  of  10%  of  gross  receipts  monthly,  the  com- 

gany  reserving  the  right  as  to  wages  of  employees.     We  are  Informed, 
owever,  that  In  the  latter  part  of  1908  only  5%  was  being  paid  and  that 
this  rate  has  been  continued  up  to  the  present  date  (Sept.  1910). 

In  1907  the  city  of  San  Francisco  appropriated  $720,000  In  the  annual 
budget  tor  tae  baildlri'^  of  a  cjiid  lit  system,  under  municipal  ownership 
but  Judge  Sturtevant  Deo.  2  10(I7  held  the  appropriation  Invalid.  See 
V.  85,  p.  1518.  At  an  election  Dec.  30  1909  It  was  voted  that  the  city 
Issue  $2,020,000  bonds  for  the  reconstruction,  extension  and  operation  of 


the  road  by  the  city.  V.  90,  p.  54.  On  June  25  1910  California  Supreme 
Court,  affirming  the  judgment  of  the  Superior  Court  (V.  90,  p.  1170). 
sustained  the  validity  of  these  bonds.  V.  91,  p.  38.  $500,000  have  been 
sold,  but  up  to  Sept.  1910  road  was  still  being  operated  by  the  company.* 

On  .Sept  12  1910  Judge  V.an  Fleet  In  the  U.  S.  Dlst.  Court  Lssued  an 
order  (as  a  result  of  a  suit  brought  by  the  United  URs.  of  San  Fran.) 
rcslr;ilnlng  the  city  from  building  portions  of  the  proposed  new  lines. 
V.  91,  p.  790. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,000,000  (par  $100) - J  10.000  shares,!    See  text. 

1$37.50  paid  Inj 
Ist      mortgage,      $1,000,000.1    1891        5  g  A-O  $671,000   Oct    1    1921 

gold ..JCallfomla  S.  D.  &  Tr.  Co. .San  Fran..  Trus. 

Bonds. — $10,000  Is  payable  Into  a  sinking  fund  annually  after  1911  for 
redemption  of  bonds. 

Dividends. — In  1895  6  dividends  of  50  cents  each;  In  1896,  5  dividends; 
m  1897,  3  dividends;  In  1898.  6;  In  1899,  6;  in  1900,  6;  In  1901.  5  dividends 
of  50  cents  and  one  of  $1.  In  1902,  5  dividends  of  50  cents.  In  1903. 
Feb.,  50  cents;  April,  50  cents;  June,  50  cents.     None  since  to  Sept.  1910. 

EARNINGS. — For  calendar  year  1909,  gross,  $200,868.  In  1908, 
gross,   $217,507.      In   1907,   gross,   $153,191. 

ROAD. — Owns  4  miles  of  double-track  cable  road  laid  with  72-lb.  rails; 
standard  gauge. 

OFFICERS. — Pres., ;    V.-P.,  C.  E.  Green;  Sec  and  Treas.. 

J.  E.  Polhemus;  Supt.,  G.  A.  Grimes.  General  office,  Crocker  Bldg., 
San  Francisco. — V.  85,  p.  1518;  V.  90,  p.  54,  1170;  V..91,  p.  38.  790. 

SAN  FRANCISCO  OAKLAND   &  SAN  JOSE  CONSOLIDATED  RY.— 

A  trolicv  ami  terrv  Hue.  popularly  known  as  me  "'Key  Houie." 

ORGANIZATION.  —  incoroorated  in  California  Mar.  6  1908  as  a  consol  - 
datlon  of  the  San  Francisco  Oakland  &  San  Jose  Railway  (Incorporated 
June  13  1002)  and  tlie  San  Francisco  &  Bay  Counties  Ry.,  which  latter 
road  was  incorporated  In  1908  to  build  an  electric  railway  from  San  Fran- 
cisco to  San  Jose.  Is  controlled  by  the  Realty  Syndicate,  which  also 
controls  the  Oakland  Traction  Company. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity- 

Common,  $.2,750,000  ($100) $2,750,000     -- - 

Preferred,  $5,000,000  ($100) 5,000,000     

General    consolidated    mort-f    1908     5  g  M-N  19  450,000  May  19  1938 

gage,  $7,500,000   ($1 ,000)  ,■!  Union   Trust   Co.,    San   Francisco.   Trustee. 

gold   c'i  Interest  at  office  of  co.,  Oakland,  or  Wells- 

1  Fargo-Nevada  Nat.  Bank.  San  Francisco. 
f    1903        5  g  J-J  3,000,000  Jan    2    193» 

San   Fran   O    &   S  J  Ry   Istllnt.  at    Weils- Fargo-Nevada  Nat.  Bank  In 

mortgage,  $3,000,000  ($l,-<      San  Francisco  and  W.  F.   &  Co.  Bank  In 

000),  s  f,  gold c*l      N.  Y.     Union  Trust  Co..  San  Francisco, 

I       Tnistpp 

f    1906        5gJ-J  1,500,000  Jan    2    1935 

San  Fran  O  &  S  J  By  2d  mtgej  Int.    at    Welis-Fargo-Nevada    Nat.     Bank. 

$1.500, 000, g($l, 000) ,sf.c*-i      San    Francisco,    or    at    company's   office. 

I      Union  Trust  Co.,  San  Francisco,  Trustee. 

Bonds. — Of  the  consolidated  mtge.  bonds,  $4,500,000  are  reserved  to  re- 
tire prior  liens.  A  sink,  fund  on  these  bonds  begins  1915  to  1917;  Install- 
ments totaling  $4,345,000.  Bonds  cannot  be  called.  A  sinking  fund  on 
the  San  Fran.  Oak.  &  San  Jose  Ry.  1st  5s  Is  provided  which  will  retire  bonds 
as  follows:  In  1915  and  1916.  $25,000  each  year;  In  1917  and  1918,  $35,000: 
In  1919  and  1920,  $50,000;  In  1921  and  1922,  $75,000;  In  1923,  $90,000;  In 
1924  and  1925,  $100,000;  In  1926.  $115,000;  In  1927  and  1928.  $125,000;  In 
19::9,  1:)30,  1931  aiul  l'J32.  $150, UUJ.  These  bonus  cannot  be  called. 
See  V.  76,  p.  655.  The  following  amounts  are  payable  annually  to  a  sinking 
fund  on  the  San.  Fran.  O.  &  S.  J.  By.  2d  mtge.  bonds:  1915,  $10,000; 
1916,  $15,000;  1917,  $20,000;  1918,  $25,000;  1919,  $30,000;  1920.  $35,000; 
1921,  $40,000;  1922,  $45,000;  1923  to  1925,  Inclusive,  $50,000;  1926  and 
1927,  $60,000;  1928  to  1932,  Inclusive,  $75,000.  These  bonds  are  not 
subject  to  call. 

ROAD. — Consists  ot  514  miles  (double  track)  from  a  pier-head  at  Emery- 
ville through  Oakland  to  Piedmont  and  another  line  6.79  miles  (double 
track)  running  from  pler-heaa  to  Berkeley;  also  1 14  miles  from  Emeryville 
to  55th  St.,  Oakland;  also  1  H  miles  from  55th  St.,  Oakland,  to  Claremont. 
Total  about  30  miles  of  single  track.  Five  large  ferryboats  are  used  to 
connect  the  road  with  San  Francisco.  Contemplates  constructing  a  line 
from  .San  Franeisco  to  -San  Jose. 

REPORT. — For  year  ending  Dec.  31  1909  of  the  San  Francisco  Oakland 
&  San  Jose  Ru.:  Gross,  $1,001,802;  net,  $504,912;  fixed  charges,  $225,301,- 
surplus,  $279,611       In  1908,  gross,  $901,110;  net,  $455,393;  fixed  charges 
$259,598;    surplus,    $195,795 

OFFICERS. — Pres.,   E.  A.   Heron;  V.-P.,   H.   Wadsworth;  Sec,  S.  J 
Taylor;  Treas.,  F.  C.  Havens;  V.-P.  and  Mgr.,  W.  F.  Kelly;  Asst.  Sec 
P.   W     Frost;   Asst.   Mgr..   J.    0     Brown-  Traffic  Mgr.,   W.   R.  Alberg 
— V.  80,  p.  722,  1285;  |V.  87,  p.  98;  V.  91,  p.  155 

UNITED  RAILWAYS  INVESTMENT  CO. 

ORG.\NIZATION. — Incorporated  in  New  Jersey  Feb.  18  1902.  In 
Sept.  1906  filed  an  amendment  to  its  charter  changing  its  name  from  United 
Railways  Inv.  Co.  of  San  Francisco  to  Its  present  title.  V.  83.  p.  689. 
Owned  all  the  capital  stock  of  the  United  Railroads  of  San  Fran.,  but  In  1909 
exchanged  $9,997,500  of  the  common  for  stock  of  The  Railroads  &  Power 
Dev.  Co..  which  is  now  held  by  Investment  Co.  The  RRs.  &  Power 
Dev.  Co.  in  turn  exchanged  this  com.  for  stock  of  San  Francisco  Elec.  Rys. 

In  Jan.  1906  authorized  common  stock  was  increased  from  $10,000,000 
to  $25,000,000.  $4,000,000  being  set  aside  for  sale  to  officers,  directors.  &c. 
See  V.  82,  p.  282.  In  May  1909  (V.  88,  p.  1129,  1314)  authorized  pref. 
stock  was  Increased  from  $15,000,000  to  $25,000,000,  and  $1,000,000  of  the 
additional  amount,  together  with  $1,000,000  common,  was  exchanged  for 
stock  of  The  Railroads  &  Power  Devel.  Co.,  which  Is  now  held  by  the  United 
Rys.  Investment  Co.;  the  RRs.  &  Pow.  Devel.  Co.  in  turn  exchanged  the 
above  com.  &  pref.  of  the  Invest.  Co.  for  stock  of  Sierra  &  San  Fr.  Pow.  Co. 

In  June  1908  issued  $3,500,000  notes  (shown  below)  for  purpose  of 
acquiring  the  remaining  $3,500,000  1st  pref.  stock  of  United  Railroads  of 
San  Francisco  ($1,500,000  having  been  already  acquired).  See  V.  86. 
p.  920.      Some  of  these  notes  have  since  been  paid  off.      V.  91,  p.  398. 

On  May  6  1910  shareholders  approved  a  plan  (V.  90,  p.  1103)  to  increase 
common  stock  from  $25,000,000  to  $31,000,000  and  to  issue  $6,000,000  6% 
bonds,  convertible  Into  common  stock  at  par,  and  also  authorized  directors 
to  utilize  a  portion  of  unissued  pref.  stock  to  adjust  arrears  of  dividends 
accrued  or  to  accrue  on  outstanding  pref.  up  to  and  Including  Oct.  1  1911. 
V.  90.  p.  1103.  1240.  1297. 

Acquisition  of  Philadelphia  Company. — In  Feb.  1906  acquired  $21,000,000 
of  the  $30,000,000  common  stock  of  the  Philadelphia  Co.  of  Pittsburgh, 
giving  $37  50  In  new  coll.  trust  bonds  and  $20  In  common  stock  of  the  In- 
vestment Co.  for  each  $50  share  of  the  Philadelphia  Co.  See  V.  82,  p.  393. 
988.  For  statement  made  In  listing  these  bonds  on  the  Philadelphia  Stock 
Exchange,  see  V.  83,  p.  1235.  In  April  1907  Issued  $2,400,000  more  of  Its 
bonds  for  stock  of  the  Phlla.  Co.,  bringing  the  total  acquired  to  $24,200,000. 

In  Oct.  1902  both  common  and  preferred  stocks  were  listed  on  the  New 
York  Stock  Exchange.     V.  75    p.  795. 

In  1909  acquired  The  Railroads  &  Power  Development  Co..  which  Is  a 
holding  company  for  the  San  Francisco  Elec.  Rys.  and  the  Sierra  &  San 
Francisco  Power  Co.     V.  89.  p.  287.  529.  847. 

STOCK. —  Date.        Interest.     Outstanding.       Last  Div, 

Common  $31  000,000  ($100). $20,400,000     

Pref  5  %  cum  from  Apr  1  19021 16.000,000  Jan '07,  2  H  . 

$25,000,000  ($100) /  inscrip 

1st  Hen  coUateral  trust  mtge]    1906        5  g  M-N       18.150,000   May    1  192ft 

$20,250,000   gold    ($1,000)  fint.  at  Guar.  Trust  &  Safe  Dep.  Co.,  Phlla 

sinking  fund_ c*J      or  N.  Y.  Trust  Co.,  N.  Y..  Trustee. 

Notes  $3,500,000 1908        6%  2,700,000        1911-1917 

Bonds. — The  coll.  trust  bonds  are  secured  by  deposit  of  all  acquired  com- 
mon stock  of  the  Philadelphia  Co.  They  are  subject  to  call  on  any  Interest 
date  at  105  and  Interest.  A  sinking  fund  of  1  %  per  annum  of  bonds  out- 
standing commences  May  1  1911,  said  fund  to  be  Invested  In  the  bonds  at 
not  more  than  105  and  interest.  Authorized  amount  of  bonds  may  be 
Increased  for  purchase  of  additional  shares  of  com.  stock  of  Phlla.  Co.  Bonds 
are  listed  on  N.  Y.  &  Phlla.  Stock  Exchanges.   V.  90,  p.  169.  172. 

The  notes  of  1908  are  secured  by  entire  $5,000,000  1st  pref.  stock  oJ 
United  Railroads  of  San  FYancIsco  and  mature  $200,000  semiannually. 
$200,000  has  been  paid  s.-a.  from  Feb.  15  1909  to  and  Incl.  Aug.  15  1910. 

stock. — The  preferred  stock  can  be  retired  at  110. 

Dividends. — First  dlv.,  1!^%  on  pref.  stock,  paid  Jan  3  1903;  1  >i  %. 
July  '03;  In  Jan.  '04,  1  H  %■  July,  lH%:la  '05.  4%;  In  '06,  Jan.,  2i^  %  (V. 
81,  p.  1667);  April.  4H% — owing  to  the  earthquake  and  fire,  this  dividend 
was  paid  In  Interest  bearing  scrip  Instead  of  cash.  V.  82,  p.  988.  In  July 
1906  another  scrip  dividend  of  2  H  %  paid  (V.  82,  p.  1381),  and  in  Jan.  '07 
another  of  the  same  amount;  July  '07  dividend  passed  altogether.  V.  84, 
p.  1429.     None  since. 
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REPORT   FOR   CALENDAR    YEARS.— 
Calendar    Divs.  Hec'd  Other  Total  lntere.it  on  Balance, 

Year —        on  Stocks.  Income.         Expenses.        Bonds,  <fcc.  Surplus. 

1909 $1,802,672  $28,013  $64,421  $1,25."$, 914  $512,350 

1908 1,452,672  106,118  50,586  1,243,159  265.045 

OFFICERS. — Pros.,  Ernst  Thalmann,  N.  Y.:  V.-Ps.,  Geo.  W.  Bacon, 
S.  H.  March  and  Martin  Kublerschky,  N.  Y.;  Sec.  and  Asst.  Treas.,  W.  J. 
Duane,  N.  Y.;  Treas.,  B.  S.  Guinness,  N.  Y.;  Asst.  Sec.  and  Asst.  Treas., 
M.  V.  H.  VVc-vant. — V.  89,  p.  287,  349,  529,  847;  V.  90,  p.  169,  172,  378, 
1103,   1240,   1297,  1360,   1367,   1556;  V.  91,  p.  398. 

(1)     The  Railroads  &  Power  Development  Co. 

ORGANIZATION. — Incorporated  In  Maine  on  June  9  1909  with  nominal 
($1 ,000)  capital  stock,  which  has  since  been  increased  to  $6,000,000  ($100) , 
of  which  $5,501,000  Is  outstanding.  All  stock  (except  directors'  shares)  is 
held  by  United  Rys.  Invest.  Co.  (V.88,  p.  1314,  1129).  Owns  ail  the  stock 
(except  directors'  shares)  of  the  San  Francisco  Elcc.  Rys.  and  the  Sierra 
&  .San  Francisco   Power  Co. 

OFFICERS. — Pres.,  Martin  Kublerschky;  V.-P.,  C.  L.  Atterbury;  Sec. 
&  Treas.,  P.  M.  Hoskins.— V.  88,  p.  529,  847;  V.  90,  p.  1364. 

(a)   San  Francisco  Electric  Railways. 

Lease. — In  1910  road  was  leased  to  the  United  RRs.  of  San  Fran.  Lease 
provides  for  all  charges,  incl.  int.  and  sink,  fund  on  l)onds.  Lessee  guar, 
priu.  and  Int.  of  lirst  $1,336,000  of  1st  mtge.  bonds.      V.  91,  p.  464. 

ORGANIZATION. ^Incorporated  In  1909  for  purpose  of  acquiring  and 
operating  other  street  railways  in  San  Francisco.  V.  88,  p.  1129,  1314. 
Stock  is  held  by  the  Railroads  &  Power  Devel.  Co.  In  July  1909  acQUired 
the  Parkslde  Elec.  Ry.  Co.  (V.  89.  p.  287)  and  also  the  projected  Visitaclon 
Valley  Electric  RR.  V.  89,  p.  529.  Owns  $9,997,500  common  stock  of 
United  RRs.  of  San  Fran. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      MatuHty. 

Stock,  $10,000,000  ($100).-.!    $10,000,000     

First  mortgage,  $10,000,000.  f    1909  5  1,336,000     Dec.   1934 

gu  p  &  1  by  U  RHs  of  S  F.  J  Union  Trust  Co.  San  Francisco,  trustee. 
— V.  89,  p.  287,  529;  V.  91,  p.  464. 

(6)    Sierra  &  San  Francisco  Power  Co. 

ORGANIZATION. — Incorporated  in  California  on  May  29  1909  and  on 
Sept.  1  1909  took  over  the  Stanislaus  Elec.  Pow.  Co.  and  the  Tuolumne 
Water  Power  Co.,  both  foreclosed  per  plan  In  V.  88,  p.  235.  569,  1005,  1066. 
Company  also  leases  steam  power  plants  of  the  United  RRs.  of  San  Fran. 
Stock  Is  owned  by  The  Railroads  &  Power  Development  Co.  Has  contract 
extending  to  1953  with  the  United  RRs.  of  San  Fran,  to  supply  power  to 
that  company 

In  1910  reclassified  its  bonded  debt  as  given  below.     V.  9',  p.  342. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $20,000,000  ($100) .$20,000,000     

First   mortgage,   $30,000. OOOJ    1909        5  F-A  6,500,000  Aug.  1  1949 

g  ($1,000) c*&rlUnlted  States  Mtge.  &  Tr.  Co..  N.  Y.,  Trus. 

2d  mtgeScr  A  &  B$9,500,000\   1909        5-6  J-J  7,500,000  Jan     11949 

(81,000) c*  [Knickerbocker  Trust  Co.,  N.  Y.,  Trustee. 

Bonds. — First  mtge.  bonds  are  subject  to  call  on  any  int.  date  at  110  and 
Int.  Of  the  remaining  bonds,  $1,000,000  may  be  issued  forthwith  for  addi- 
tions and  extensions  and  the  balance  at  80%  of  cost  of  extensions  and  addi- 
tions, provided  net  earnings  for  previous  12  mos.  shall  equal  twice  Int. 
charge  on  all  outstanding  bonds,  incl.  those  to  be  Issued.  Int.  payable  in 
N.  Y.  V.  91.  p.  157.  Second  mtge.  consists  of  Series  "A",  $1,000,000  at 
6%.  all  outstanding,  and  Series  "B,"  $8,500,000  auth.,  at  5%,  of  which 
$6,500,000  Is  out 

Property. — Owns  and  operates  water-power  properties  near  San  Francisco 
and  a  supplementar.v  steam  station  in  that  city,  which  will  have  a  combined 
capacity  as  completed  during  1910  of  68,500  h.  p.  Also  leases  for  44  years 
an  additional  steam  plant  In  San  Francisco  of  4,250  h.  p.  capacity. 

OFFICERS. — Pres.,  G.  W.  Bacon;  Acting  V.-P.,  C.  N.  Black;  Sec.  and 
Tieas..  W.  B.  Brockway.— V.  89.  p.  849,  1416;  V.  91,  p.  157,  218,  342. 

(See  Map  on 


UNITED  RAILROADS  OF  SAN  FRANCISCO,— Trolley, 
page  106.) 

Incorporated  In  California  on  March  4  1902  and    charter  amended  March 
29  1902.     Has  acquired  the  following  stocks: 

Shares  Par 

Name  of  Company —                                                        Acquired.  Value. 

Market  Street  Railway  Co 186,025.27  $100 

Sutter  Street  Railway  Co. 19.888  100 

Sutro  Railroad  Co 22,946  10 

San  Fran.  &  San  Mateo  Electric  Ry.  Co 10,000  100 


238,859.27 

On  March  5  1909  filed  a  certificate  of  decrease  In  common  stock  from 
$20,000,000  to  $18,800,000,  the  United  Ry.  Investment  Co.  having 
surrendered  12,000  shares  for  cancellation.     V.  88.  p.  1314. 

The  San  Fran.  Elec.  Rys.  has  acquired  $9,997,500  of  com.  stock  of 
Un.  RR.  of  S.  F.  All  the  rest  of  the  share  capital,  com.  and  pref.,  is  held 
by  the  Un,  Rys.  Invest.  Co. 

United  RRs.  of  San  Fran.  In  1910  leased  the  San  Fran.  Elec.  Rys.  See 
that  company  above  and  V.  91,  p.  465. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Common  $18,800.000 $18,000,OOOMch'06  1.5% 

Pref  4%  cum  $20,000 4  J-D  20,000,000   Dec '06,  2% 

1st  pref  7%  cum  $5,000,000..   1907 5.000,OOOAugl5'10,3  H 

Sinking  fund  gold  bonds  $35,- f    1902        4  g  A-O        25,409.000   April  1   1927 

275.000  ($1.000) c* I  Interest  at  company's  office,  or  In  New  York. 

i     Union  Trust  Co.,  San  Francisco,  Trustee. 

Ffotes  $1,000, 000 f   1906  5  See  text  1916 

(Redeemable  after  5  years  at  par. 
Equip  trust  certfs,  $400,000?    1910       6  J-J  15  400,000     See  text 

gold,  guar  prin  &  Int    \  Union  Trust  Co.,  N.  Y.,  trustee. 

Market    St    Cable    Ry    Mtgel    1882       6  g  J-J  3,000.000  Jan     11913 

($1,000)  gold c] 

Omnibus  Cable  Co  1st  Mtge- -.   1888       6  A-O  2.000,000  April  2  1918 

Park  &  CUff  House  1st  Mtge..   1887       6  J-J  350,000  Jan     11913 

PoweU  Street  1st  Mtge 1887        6  M-S  700,000  Mch    11912 

Park  &  Ocean  1st  Mtge- 1884        6  J-J  250,000  Jan     11914 

Ferries  &  Cliff  House  Mtge 1889       6  M-S  650,000   Mch    11914 

Market  Street  Ry  consol  Mtgel    1894        5  g  M-S  6,641,000  Sept   1  1924 

$17,500,000  gold J 

Interest  is  payable  at  Treasurer's  office  ,San  Francisco. 
Sutter  Street   1st   Mtge  goldl    1888        5  M-N  1,000,000   May     1    1918 

($1,000) JCal.  Title  Ins.  &  Tr.  Co.,  San  Fran.,  Trustee. 

Bonds. — Of  the  $35,275,000  sinking  fund  gold  4s,  $9,866,000  are  reserved 
to  retire  underlying  liens  (the  other  $4,725,000  needed  for  that  purpose  be- 
ing provided  by  the  operation  of  the  sink,  funds).  A  sink,  fund  equal  to 
2  %  of  the  entire  gross  earnings,  but  not  less  than  $100,000  a  year,  began 
Jan.  1  1905.  All  the  Income  above  5  %  on  the  common  must  also  be  applied 
to  a  sink,  fund  or  for  Improvements.  V.  74,  p.  529,  630.  Through  opera- 
tion of  sink,  fund,  $1,243,000  bonds  have  been  purchased  and  are  held  by 
trustee:  these  bonds  are  Included  In  amounts  given  above  as  outstanding. 
Bonds  were  listed  on  the  New  York  Stock  Exchange  In  March  1903.  V.  76. 
p.  1036.  Equip,  trust  certfs.  mature  $50,000  annually  from  July  15  1911 
to  July  15  1918  incl..  without  option  of  prior  redemption.  They  are  guar., 
prln.  and  Int.,  by  United  Rys.  Investment  Co.  They  are  secured  on  80 
standard  P-A-Y-E  cars.  V.  90,  p.  1556.  Prior  lien  bonds  subject  to  call. 
The  bonds  of  Market  Street  Ry.  issue  are  subject  to  operation  of  sinking 
fund  after  Sept.  1  1918;  and  Sutter  Street  Ry.  1st  mtge.  5s  are  subject  to 
call  after  May  1  1908  at  rate  of  $50,000  per  annum,  in  numerical  order,  be- 
ginning with  bond  No.  1.  The  notes  in  table  above  were  Issued  to  reim- 
burse the  company  in  part  for  improvements  since  1902. 

Dividends.— On  4%  pref..  In  1902,  Dec,  1.2%;  In  1903,  June,  1.2%; 
Dec.,  1.2%;  In  1904.  June,  1.5%;  Dec,  1.5%;  In  1905,  June,  1.8%;  Dec. 
2%.  In  1906,  Mch.,  3.6%  (In  full  of  all  deferred  dividends  In  arrears  to 
Sept.  30  1905);  Dec,  2%  (paid  In  dividend  ctfs.)  None  since.  On  7% 
pref.,lstdlv.,  3}^%,  paid  Feb.  1909  and  Aug.  1909.  In  1910,  7%.  On 
com  ,  1st  div.,  1.5%,  Mch.  1906  (half  paid  in  cash  and  half  In  div.  ctfs.) 

Earthquake  and  Fire. — For  damage  done  by  the  earthquake  and  lire  In 
April  1906.  see  V.  82.  p.  930,  988.     Later  In  the  year  the  company  suffered 
from  a  strike  of  Its  employees.     See  V.  83,  p.  493,  563.      In  Marcu  19U7  era 
pioyees  again  went  on  strike,  and  this  strike  lasted   for  six  months — sec 
annnil  rpnort.   v.  86     n.   12'>1 

REPORT. — For  year  ending  Dec.  31  1909,  gross,  $7,455,965;  net,  $3,- 
213,316;  other  Income,  $174,126;  charges,  $2,982,970;  surplus,  $404,472: 
In  1908,  gross,  $6,866,303;  net,  $2,623,552;  other  Income,  $123,272;  charges. 
$2,773,813;    deficit,    $26,989. 

ROAD. — Controls  and  operates  258.41  miles  of  track.  Before  the  earth- 
quake and  fire  In  1906,  a  part  of  the  mileage  consisted  of  cable  lines,  but 
this  has  since  been  changed  to  overhead  tt?15ey,  and  practically  the  whole 
system  Is  now  operated  by  electricity. 


FRANCHISES. — In  a  report  by  Hasklns  &  Sells,  accountants.  It  was 
stated  "that  out  of  the  total  original  mileage  of  228.95  miles,  the  franchises 
for  11.5431  miles  only  expire  prior  to  1929;  all  others  between  that  year 
and  1952." 

OFFICERS. — Chairman  of  Board,  Chas.  Holbrook:  Pres..  Patrick  Cal- 
houn; Asst.  to  Pres.,  Thornweli  Mullally;  V.-P.  and  Gen.  Mgr.,  Charles  N. 
Black;  Sec.  and  Comptroller,  Geo.  B.  WlUcutt;  Treas.,  Geo.  E.  Starr. — 
V.84,  p  104,392,  572,  1115:  V.  85,  p.  100;  V.  86,  p.  920;  V.  88,  p.  232,453. 
1255,  1314,  1622;  V.  89,  p.  520,  847;  V.  90,  p.  504,  1364,  1556;  V.  91,  p.  338, 
465. 


PRESIDIO  &   FERRIES  RAILROAD.— Trolley. 

ORGANIZATION.— Chartered  Jan.  6  1882.  Made  offer  to  sell  road  to 
city  In  1903,  but  proposition  declined  by  City  Council 

STOCK   AND   BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Stock  (par  $100) (10,(100  shares. 1    See  text. 

)   $55  paid  In.   / 
First  mtge  $300,000   g   ($1,-/   1909       5  g  J-D  $10,000  See  text 

000),  sinking  fund c*r|lnt.  at  Union  Trust  Co.,  San  Fran.,  trustee. 

Bonds. — Bonds  of  1909  take  the  place  of  old  1st  mtge.,  which  was  can- 
celed. Bonds  mature  Juno  3  ycailv  as  follows:  $65,000  In  1910  (which 
were  paid  oil),  $75,000  in  19!  1  and  1912  and  $85,000  In  1013. 

ROAD.  —  In  Sept.  1906  Hoard  of  Supervisors  granted  pprmlsslon  to  con- 
vert road  to  overhead  trolley,  which  Is  now  completed.      7.63  miles. 

DIVIDENDS  of  20  cents  per  share  were  being  paid  monthly  up  to  the 
time  of  the  great  fire.     None  .since. 

OFFICERS. — Pres.,  G.  A.  Newhall;  V.-P.,  H.  M.  A.  Miller;  Sec.  John 
B.  Lelghton;  Treas.,  W.  J.  Dutton.  Office,  corner  Union  and  Sharp 
streets,  San  Francisco. — V.  81.  p.  265,  1175;  V.  83,  p.  688-  V.  87.  p.  1238;  V. 
88.  p.  1002;  V.  89.  p.  349. 

NORTHERN  ELECTRIC  RY. 

ORGANIZATIOM. —  .ncorp'irated  In  Calif-  ttila  Sept  19  1907  and  ac- 
quired the  entire  properties  of  the  Northern  Electric  Company  (incorp.  In 
Nevada)  and  Shasta  Southern  Ry.  Co.  In  1906  Northern  Electric  Company 
franchises  were  said  to  be  for  not  less  than  50  years. 

STOCK  AND   B(J.\'U.S —         Date.       Interest.      Outstanding.       Maturity. 

Common  $15,000,000   ($100). No  e         

Pref$10, 000, 000  ($100)5%  n-c    $5,000,000     

Northern   Rlec  Co  M  $6,000  -1    1905        5  g  A-O  3.787.000     Octl    1955 

000  g  ($1,000)  sink  fund-- (Int.  at  Mercantile  Tr.  Co.,  .''an  Fran. .Trustee 
Northern  Elec  Rv  1st  &  cousl    1907        5gJ-D        4,029,000      Dec    1    1947 

mtge  $25,000,000  gold jint.  at  Mercantile  Tr.  Co  ,  San  Fran.,  trustee 

Bonds. — Of  the  Northern  Electric  Ry.  bonds  $3,787,000  are  reserved  to 
retire  a  like  amount  of  Northern  Electric  Co.'s  5s.  They  are, subject  to  call 
on  60  davs'  niitlcc  at  110.  Sinking  fund  1918  to  1927  %%  of  Issued  bonds 
pcratiiium:  1928  to  1937,  1%:  1938  to  1947,  \H%.  Nnrthern  Electric  Co. 
bonds  c:\n  be  called  on  April  1  1914  or  any  Int.  date  thereafter  at  110; 
Practically  all  of  the  outstanding  bonds  are  in  possession  of  Northern 
Electric  Railway. 

EARNINGS. — For  year  ending  June  30  1910,  gross,  $512,992;  net 
$170,426. 

ROAD. — Operates  136  miles  of  track  between  Chico,  OrovlUe,  Yuba 
City,  MarysviUe  and  Sacramento,  with  a  branch  from  ChIco  to  Hamilton. 
Is  constructing  bridge  across  Sacramento  River  with  view  of  building  to 
Woodland.      Standard  gauge.      60-lb.  T  rail. 

OFKKn^RS. — Pres..  E.  H.  LlUenthal:  Sec.  and  Treas.,  Norman  Logan. 
San  Francisco. — V.  85,  p.  865;  V.  86,  p.  169. 

PENINSULAR  RAILWAY. 

ORGANIZATION. — Incorporated  in  California  June  30  1909  as  a  con- 
solidation of  various  electric  railways  in  which  the  Southern  Pacific  is  inter- 
ested, namely  the  Peninsular  RR.  Co.,  Santa  Clara  Interurban  Ry.  (V.  83, 
p.  380;  V.  87,  p.  545)  and  the  San  Jose-Los  Gatos  Interurban  Ry.  (V.  76, 
p.  1409;  V.  89,  p.  104).  Will  comprise  all  the  present  and  contemplated 
railway  systems  on  the  San  Francisco  peninsula,  and  from  that  city  to  San 
Jose  and  vicinity,  including  those  in  intermediate  towns. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $12,000,000  ($100) $12,000,000     

San  Jose-Los  Gatos  Inter.  1st/    1903        5  M-N  21  500,000   May  21  1923 

mortgage,  $2,000,000 clCentral  Trust  Co.,  San  Francisco,  Trustee. 

ROAD. — Operates  about  52  miles  of  track  between  San  Jose,  Saratoga, 
Los  Gatos,  Campbell,  Cupertino,  Monta  Vista  and  Palo  Alto,  all  in  Santa 
Clara  County.  .Standard  gauge.  60  and  70-lb.,  mostly  T  rail.  An  ex- 
tension between  Palo  Alto  and  San  Francisco  Is  proposed. 

OFFICERS. — Pres.,  J.  T.  Burke,  Berkeley,  Cal.;  V.-P.,  and  Gen.  Mgr., 
F.  E.  Chapin,  San  Jose:  .Sec,  Gerald  Fitzgerald,  San  Francisco;  Aud.,  C.  E. 
Newman. — V.  89,  p.  104.  ^^^^ 

SAN  JOSE,  CAL. 

SAN  JOSE  RAILROADS.— A  trolley  road. 

ORGANIZATION, — Incorp.  in  Calif.  Dec.  22  1909  as  successor  to  San 
Jose  Ry.  Co.      V.  90,  p.   1297. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $5,000,000  ($100) $5,000,000     

1st     mtge,     $1,500,000     gold/    1910        5  g  J-J  None  1955 

($1,000)  sinking  fund lint,  at  Mercantile  Trust  Co.,  S.  F.,  trustee. 

Bonds. — 1st  mtge.  bonds  of  1910  have  a  sink,  fund  from  Jan.  1  1915. 

ROAD. — Owns  and  operates  17  miles  of  track  in  and  about  San  Jose. 

OFFICERS. — Pres.  and  Treas..  L.  E.  Hanchett;  Sec,  S.  S.  Baldwin. 
Office,  San  Jose,  Cal. — V.  90,  p.  1297 

SANTA  CRUZ,  CAL. 

COAST  COUNTIES  LIGHT  &   POWER  CO.       

ORGANIZATION. — Owns  the  properties  of  the  WatsonvlUe  Light  & 
Power  Co.,  the  WatsonvlUe  Gas  Co..  the  Santa  Cruz  Gas  &  Elec.  Light  Co. 
and  the  Co-operative  Elec.  Co.  of  Santa  Cruz.  In  Aug.  1906  acquired  con- 
trol of  the  Union  Trac  Co.  of  Santa  Cruz,  which  see  below.     V.  83,  p.  437. 

STOCK  AND   BONDS —       Date.        Interest.     ^Outstanding.      Maturity. 

Stock,  $1,500,000  ($100) $1,500,000     

1st      mortgage,      $1,000,000,1    1906        5gFA  1,000.000   Aug   1    1948 

gold  ($1,000) Jlnt    at  Mercantile  Tr.  Co.,  San  Fran..  Trus. 

CiFFlCKRS. — Pres.,  John  Martin.  San  Francisco;  Sec  ,  Treas.  and  Gen. 
Mgr.,  F.   E.   Fitzpatrlck 

(1)    Union  Traction  Company. — A  trolley  road. 

In  August  1906  control  was  acquired  by  the  Coast  Countlt3  Light  & 
Power  Co.     V.  83.  p.  437 

ORGANIZATION. — Incorporated  In  California  In  October  1904  and  Is 
a  consolidation  of  the  Santa  (Jruz  Electric  Ry.  and  the  Santa  Cruz  Capltola 
&  WatsonvlUe  Ry. 

STOCK   AND   BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $750,000   ($100) $750,000 

Ist  mortgage,  $750,000.  gold!    1905        644.000   Feb   1    1935 

($1,000) c&r/Int.  at  Union  Tr.  Co..  San  Fran.,  Trustee. 

Bonds. — Sinking  fund  from  1910  tUl  1915  of  H  %  of  bonds  out,  from  1915 
to  1920  1  %  of  bonds  out  and  from  1920  to  maturity  2  %  of  bonds  out;  said 
fund  to  be  used  to  redeem  the  bonds.  Are  subject  to  call  at  110  and  Int. 
$106,000  bonds  are  reserved  for  betterments  and  extensions. 

ROAD. — Operates  18  miles  of  track  In  Santa  Cruz  and  to  Capltola. 
Standard  gauge:   40  and  50-lb.  raU. — V.  82,  p.  1440;    V.  83,  p.  437. 


SAVANNAH.  GA. 

SAVANNAH  ELECTRIC  CO.— A  trolley  system. 

ORGANIZATION. — Incorporated  In  Georgia  In  Dec  1901  as  a  consoli- 
dation of  the  City  &  Suburban  Ry..  the  Savannah  Thunderbolt  &  Isle  of 
Hope  Ry.,  Savannah  &  Isle  of  Hope  Ry.  and  the  Edison  Electric  Illuminat- 
ing Co.,  comprising  the  entire  street  railway  and  practically  the  entire 
electric-lighting  service  of  the  city.  Franchises  for  both  street  railways  and 
electric-lighting  plant  are  reported  perpetual.  Bonds  and  stock  were  in 
July  1902  listed  on  the  Boston  Stock  Exchange. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Common  $2,500,000  ($100)... $2,500,000     

Pf  $1,000,000  6%  nc  ($100).. 6  A-O  1,000,000      Oct '07,3  % 

l8t  cons  mtge  $3,500,000  goldl    1902        5  g  J-J  2,051 ,000  Jan.    11952 

($1,000  and  $500) c»/Int.  at  Amer.  Trust  Co.,  Boston,  Trustee. 

Sav  Thun  &  Isle  of  H  1st  M]    1897       4  cur  J-J        1,000,000  July    1  1947 

g  ($1,000)  $l,250.000-..c*JCentral  Trust  Co  .  New  Yo-k,  Trustee. 
Notes  payable  July  31  1910  .  -    35n,000    

Bonds. — Of  thu  .Savannah  Electric  Co.  new  mortgage,  $1,000,000  are  re- 
served to  retire  a  Uke  amount  of  bonds  of  the  Savannah  Thunderbolt  &  Isle 
of  Hope  Ry.  Bonds  can  be  called  as  a  whole  at  110  and  accrued  Interest  on 
any  Interest  date.     The  company  binds  Itself  to  apply  at  least  $20,000  per 
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annum,  beginning  1906,  toward  Improvements  or  extensions,  or  In  the  pur- 
chase of  bonds.  The  City  &  Suburban  Ry.  has  outstanding  $250,000  of  6  % 
bonds  (a  first  mtge.  for  $200,000  and  a  second  mtge.  for  $50,000),  against 
whlci  there  has  been  deposited  sufficient  security  for  the  payment  of  the 
principal  and  Interest  on  said  bonds.  They  are  therefore  omitted  from  the 
above  table.  The  remainder  unissued  of  the  Sav.  Elec.  bonds  may  be  used 
for  new  construction  and  equipment,  at  rate  of  $1,000  bonds  for  $1,250  In 
cash  spent.  The  mtge.  of  the  Savannah  Thunderbolt  &  Isle  of  Hope  Ry. 
Is  for  $1,250,000,  but  $250,000  of  the  bonds  have  been  retired. 

Stock,. — The  6  %  preferred  stock  Is  subject  to  call  at  120  at  any  time. 

Dividends. — On  pref.  stock  1902  to  1907  Inclusive,  6%  per  annum  paid. 
None  since  to  June  1910. 

REPORT. — Of  the  combined  properties  for  the  year  ending  Dec.  31 
1909,  gross,  $603,814;  net,  $211,463;  Int.  and  taxes,  $189,693;  Improv. 
fund,  $20,000;  surplus,  $1,770.  In  1908,  gross,  $505,819;  net,  $206,989; 
Int.  and  taxes,  $186,615;  Impr't  fund,  $20,000;  surplus.  $374. 

ROAD. — Operates  57.2  miles  of  track  In  Savannah  and  vicinity.  Gauge, 
5  ft.     Operates  136  cars. 

OFFICERS. — Pres.,  Geo.  J.  Baldwin;  V.-P.,  Chas.  F.  Wallace;  Treas., 
Henry  B.  Sawyer;  Sec,  Gordon  C.  Carson;  Mgr.,  Marcy  L.  Sperry;  Gen' 
Mgrs.  and  Transfer  Agents,  Stone  &  Webster,  Boston. — V.  86,  p.  920. 

SCRANTON,  MISS. 

PASCAGOULA  STREET  RY.  &  POWER  CO.— A  troUey  road. 

ORGANIZATION. — Incorporated  In  Mississippi  In  Jan.  1903. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $500,000  ($100) $500,000     

1st   mortgage    $350,000    gold]    1904        5  g  J-J  350,000  Jan     1  1929 

($1,000) cjint.  at  Columbia  Tr.  Co.,  Louisv.,  Trustee. 

Bonds. — No  sinking  fund  and  bonds  are  not  subject  to  caU. 

EARNINGS. — For  calendar  year  1909,  grossi,  $106,050;  net,  $25,393; 
interest,  &c.,  $18,295;  surplus,  $7,098. 

ROAD. — Operates  9.7  miles  In  Pascagoula,  Scranton,  East  Side  and 
Moss  Point.     Standard  gauge.     50-lb.  rail. 

OFFICERS. — Pres.,  Ghas.  T.  Ballard,  Louisville;  V.-P.  and  Gen.  Mgr.. 
S.  S.  Bush,  Louisville;  Sec,  J.  D.  Winston;  Treas.,  Columbia  Trust  Co., 
Louisville;  Supt.,  R.  A.  Bowers,  Scranton. — V.  82,  p.  569. 


SCRANTON,  PA. 
LACKAWANNA  &  WYOMING  VALLEY  RAPID  TRANSIT.— A  third 
roll  road . 

For  statement  of  this  company  see  "Electric  Ry.  Sec."  of  June  25  1910 

SEATTLE,  WASH. 
PACIFIC  COAST  POWER   CO. 

ORGANIZATION.— Organ,  in  Washington  in  1908  and  acquired  from 
Seattle  Electric  Co.  all  lands  and  water-power  privileges  on  White  River 
owned  by  Tacoma  Industrial  Co.  (which  latter  company  had  been  acquired 
by  the  Puget  Sound  Power  Co.,  a  subsidiary  of  the  Seattle  Electric  Co.), 
and  lands  on  the  Nlsqually  River;  also  acquired  all  lands  and  water-power 
privileges  on  the  White  River  belonging  to  Seattle-Tacoma  Power  Co. 
See  V.  87,  p.  38.  Owns  over  66%  of  com.  stock  of  Seattle  Elec.  Co.  and 
over  72%  of  com.  stock  of  Seattle-Tacoma  Power  Co. 

On  March  28  1910  stockholders  voted  to  increase  the  capital  stock  from 
$7,000,000,  all  one  class,  to  $10,500,000,  new  shares  to  consist  of  $1,500,000 
pref.  and  $2,000,000  com.  See  V.  90,  p.  977.  Stockholders  of  record 
March  28  1910  were  offered  the  right  to  subscribe  on  or  before  May  2  1910 
for  $674,800  new  com.  and$674 ,800  new  pref.,  on  the  basis  of  "$100  per  share 
for  one  share  of  said  pref.  and  one  share  of  said  com.,  either  or  both."  Sub- 
scriptions are  payable  $25  each  May  2,  July  16,  Oct.  16  1910  and  $25  Jan.  16 
1911.      V.  90,  p.  977. 

$700,000  stock  of  Pacific  Coast  Power  Co.  Is  held  by  the  Public  Service 
Investment  Co. 

STOCK  AND   BONDS—       Date.        Interest.     Outstandina.      MaturUy. 

Stock  com  $9,000,000  ($100)    .    J-J  7,422,100  July'lO,  2  >^ 

Stock  pref  $1,500,000  6%  cum, 

($100) 674,800     

First    mortgage    $10,000,0001    1910   5  M-S  2,000,000  Mch    1  1940 

gold  ($1,000) c*&r_-    Int.  at  Harris  Tr.  &  Sav.  Bk.,  Chic,  trustee, 

J      or  at  N.  W.  Harris  &  Co.,  N.  Y.  or  Boston. 

Bonds. — The  remaining  bonds  are  reserved  for  acquisitions,  construction, 
&c.,  under  certain  restrictions.  $4,125,400  Seattle  Elec.  Co.  com.  and 
$1,637,400  Seattle-Tacoma  Power  Co.  com.  are  deposited  as  additional 
security  for  the  bonds.  Redeemable  at  105  and  int.  on  March  1  1915  or 
any  int.  date  thereafter.     See  V.  90,  p.  1102. 

Dividends. — On  com.  1st  div.,  2%,  paid  July  16  1908;  In  1909,  4%;  In 
1910,  .Tan.,  2  14%:  July,  2H%. 

OFFICERS.— Fres.,  Guy  E.  Tripp;  V.-Ps.,  F.  S.  Pratt  and  W.  J. 
Grambs;  Treas.,  Henry  B.  Sawyer;  Sec,  Alvah  K.  Todd;  Transfer  Agents, 
Stone  &  Webster,  Boston. — V.  86,  p.  1592;  V.  87,  p.  38;  V.  90,  p.  Ill,  977, 
1102.  1425. 

(1)    The  Seattle  Electric  Co. — A  trolley  road. 

Control  was  acquired  by  Pacific  Coast  Power  Co.  In  1908.     See  V.  87, p. 39. 

ORGANIZATION. — This  company,  which  was  Incorporated  In  the  State 
of  Washington  on  Jan.  3  1900,  Is  a  consolidation  of  nearly  all  the  street  rys. 
(all  except  one  small  road)  and  electrlc-llght  Interests  In  and  around  the  city 
of  Seattle.  In  1900  was  granted  a  35-year  franchise  over  all  Its  lines,  but 
must  sell  25  tickets  for  $1.  Lighting /ra;ichisf  expires  In  1952.  In  Feb.  1901 
the  1st  mtge.  bonds  were  listed  on  the  Boston  Stock  Exchange.  $63,400 
com.  stock  Is  held  by  the  Public  Service  Invest.  Co.  Guarantees  the  Seattle 
Ry.  Co.  and  the  Puget  Sound  Power  Co.  bonds,  principal  and  Interest. 

Owns  the  capital  stock  of  the  Puget  Sound  Power  Co.  and  the  Seattle- 
Everett  Traction  Co.;  latter  company  owns  capital  stock  of  the  Puget 
Sound  International  Railway  &  Power  Co.,  which  leases  the  Everett  Rail- 
way, Light  &  Water  Co.     The  following  companies  have  been  acquired: 


Seattle  Traction  Co 
West  St.  &  North  End  Electric  Ry. 
Madison  Street  Cable  Ry.  Co. 
Union  Trunk  Line. 
Consumers'  Electric  Co. 
Green  Lake  Electric  Ry. 
North  Seattle  Cable  Ry. 
Seattle  Steam  Heat  &  Power  Co. 
STOCK  AND  BONDS—       Date. 

Common,  $7,500,000  ($100). 

Pref.,  $5,000.000($100l6%n-c 

First     mortgage,     $5,000,000/    1900 


Co. 


Third  Street  &  Suburban  Ry 
Union    Electric  Co. 
Burke  Block  Lighting  Plant. 
First  Avenue  Cable  Ry. 
Grant  Street  Electric  Ry. 
James  Street  Construction  Co. 
The  .Seattle  Railway  Co. 
I  Seattle  Central  Railway  Co. 

Interest.     Outstanding.      Maturity. 
Q-J15         $6,426,300  Oct  15'10, 154 
6  A-O  5,000.000   Oct. •10,  3% 

5  g  F-A  5,000,000   Feb.   1  193 

($1,000)  gold c'ilnt.  at  Boston  Safe  Dep.  &  Tr.  Co.,  Truste 

Coupon     notes,     $1,000,000,/    1906        5  g  FA  1,000.000   Feb.   1  1911 

gold ctlnterest  at  City  Trust  Co.,  Boston,  Trustee. 

Consol  &  ref  mtge,  $25,000,-/    1907        5  g  FA  4,693,000   Aug    11929 

000  ($1,000),  gold  --.c«&r1  Old  Colony  Trust  Co..  Boston,  Trustee. 
Seattle-Everett  mtge  $5,000,-1    1909        5  M-S  1,600,000     Mch  1  1939 

000  gold  ($1,000  &c.).c&r/CIty  Trust  Co.,  Boston,  Mass.,  Trustee. 

Bills  payable  July  31  1910.--    256.697     

Bonds. — The  mortgages  on  most  of  the  consolidated  companies  have  been 
discharged,  and  companies  turned  over  to  the  Seattle  Electric  Co.  outright; 
the  others  are  operated  by  the  Electric  Co.  as  owner  of  practically  all  of  the 
stock  and  bonds.  Sinking  fund — on  1st  mtge.  of  1  %  of  the  entire  amount 
of  the  bonds  outstandin-r — Is  payable  yi'arly  and  $574,000  bonds  were  licid 
by  the  trustee  May  1910,  can  be  call'd  as  a  whole  on  any  Int.  date  at  110 
and  Interest.  The  consol.  and  ref.  mtge.  bonds  can  be  called  In  amounts 
not  less  than  $500,000  (and  In  smaller  amounts  for  sinking  fund  purposes, 
at  105  and  Inl  on  any  Int.  day  beginning  Aug.  1  1912;  of  the  bonds  thus 
far  Issued, $1,500, 000 are  convertible  at  option  of  holder  into  common  stock 
at  $110  per  share  prior  to  Aug.  1  1912 — $;i07,000  has  been  so  converted — 
$9,249,000  are  reserved  to  retire  prior  liens,  and  remainder  for  future  exten- 
sions and  improvements  at  80 "o  of  cost,  if  net  for  Immediately  preceding 
year  shall  be  1  ?i  times  the  annual  Int.  charges  upon  all  the  company's 
funded  debt.  Sink.  fd.  of  1  %  per  annum  started  Oct.  1  1909;  $50,000  were 
held  by  trustee  for  s.  f.  May  19  0.  V  85,  p.  222.  The  notes  are  subject  to 
call  on  any  Int.  date  In  whole  or  In  part  at  102  14  and  Int.;  notes  are  equally 
secured  with  the  consolidated  and  refunding  mortgage  bonds.  Seattle- 
Everett  bonds  are  a  direct  obligation  of  the  Seattle  Electric  Co.,  and 
besides  being  a  1st  mtge.  on  the  Seattle- Everett  Traction  are  additionally 
secured  by  the  pledge  of  the  entire  Issue  ($200,000)  of  stock  of  the  Puget 
Sound  International  Ry.  &  Power  Co.  and  $400,000  consol.  mtge.  bonds 
of  the  Everett  Ry.,  Light  &  Water  Co.  The  remaining  $3,400,000  can  only 
be  Issued  under  certain  restrictions.  A  sinking  fund  of  1  %  on  amount  of 
bonds  out  begins  Mch.  1  1914.  Bonds  are  callable  as  a  whole  or  for  sinking 
fund  at  105  and  accrued  Interest  on  or  tifter  Mch  1  1914.  See  V.  88.  p.  1062 
lor  full  description  of  bonds.  hM 


Stock. — Preferred  stock  is  redeemable  at  120. 

Dividends. — First  dividend  of  1  H%  on  pref.  stock  was  paid  April  1901. 
Dividends  changed  to  half-yearly,  and  3%  paid  Oct.  1  1901,  1902  to  1910, 
incl.,  6%  per  annum.  On  common,  first  dividend,  2%%,  paid  July  1908; 
In  1909,  Jan.,  2  5^%;  luly,  3%.  Dividends  increased  and  changed  to 
quarterly  and  1H%  paid  from  Oct.  1909  to  Oct.  1910,  Incl. 

REPORT. — For  years  ending  Dec.  31: 

Charges,  taxes 
Year —  Gross.  Net.  and  sink.  fund.     Dividends.   Surplus. 

1909 $5,854,175      $2,459,637  $1,242,663  $678,512      $538,462 

1908 4,520,489        1,850,237  1,090,646  437,500        322,091 

1907 3,949,434      •1,264,493  490,350  300,000        474,143 

•  After  taxes. 

ROAD. — Owns  and  operates  181.7  miles  of  single  track,  of  which  13.5 
are  operated  by  cable.  Ralls,  mostly  80-lb.  T  rail  in  paved  streets  and  60 
to  72  lbs.  elsewhere.  Gauge,  3  feet  (cable),  3  feet  6  Inches  (cable)  and 
4  ft.  8  }^  in.  (electric) .   Owns  459  pass,  cars  and  69  mlscell's.   Owns  3  parks. 

OFFICERS. — Pres.,  Jacob  Furth;  Treas.,  Henry  B.  Sawyer;  Sec,  Alvah 
K.  Todd;  Mgr.,  Edward  Potter;  Gen.  Mgrs.  and  Transfer  Agents,  Stone  & 
Webster,  Boston,  Mass. — V.  85,  p.  222;  V.  86,  p.  1286;  V.  87,  p.  38,  814; 
V.  88,  p.  565,  1062;  V.  89,  p.  412;  V.  90,  p.  1106. 

(a)  Seattle  Railway  Co. — A  cable  road. 

ORGANIZATION.— This  was  the  Seattle  City  Ry.,  which,  together  with 
Leschl  Park,  was  purchased  at  foreclosure  on  Sept.  21  1901.  In  Oct.  1901 
was  re-incorporated  In  Washington  under  the  above  title. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity 

Stock,  $500,000  ($100)-- $500,000      

First   mortgage,   $500,000,   g/   1901        5  g  M-N  500,000  Nov.  1  1921 

($1,000)  guar  p  &  I c'tlnt.  at  Boston  Safe  Dep.  &  Tr.  Co.,  Bost.,Tr. 

Bonds. — Sinking  fund  is  1  %  of  bonds  certified:  in  July  1909  $38,000  were 
held  in  sinking  fund;  bonds  can  be  called  as  a  whole  (or  in  part  for  s.  f .)  at 
110  and  interest  on  two  weeks'  notice. 

ROAD. — Owns  about  5  miles  of  cable  road  in  Seattle,  known  as  the 
Yesler  Avenue  and  Jackson  Street  lines.     V.  73,  p.  1062. 

(b)  Paeet  Sound  Power  Co. 

ORGANIZATION. — Incorporated  In  Washington  In  1902  and  Is  successor 
to  the  Pierce  County  Improvement  Co.  Took  over  the  Tacoma  Industrial 
Co., which  company  was  Incorporated  In  Washington  In  1902. and  acquired 
valuable  lands  and  water-power  privileges  on  the  White  River  near  Seattle, 
but  these  lands  and  water-power  privileges  were  In  1908  sold  to  the  Pacific 
Coast  Power  Co.  V.  87,  p.  38.  Sells  power  to  the  Seattle  Electric  Cos. 
and  the  Puget  Sound  Electric  Ry. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $3,000,000  ($100) ..- $1,000,000      

First    mortgage,    $4,000,000,/    1903        5  g  J-D        3,112,000       Junel  1933 

gold  ($1,000)  guar c'llnt.  at  Old  Colony  Trust  Co..  Boston,   Trus. 

Bonds — Both  principal  and  Int  ,  as  well  as  sinking  fund  payments,  are 
guaranteed  by  the  Seattle  Electric  Co.  Can  be  exchanged  for  Seattle  Elec. 
com.  consol.  and  ref.  5%  bonds,  par  for  par.  A  sinking  fund  of  1  %  per 
annum  of  bonds  outstanding  commenced  Mch.  1  1906,  which  Is  to  be  in- 
vested In  the  bonds  at  not  more  than  110  and  Interest;  $161 ,000  retired  up  to 
July  1910.  If  bonds  cannot  be  bought  at  that  price,  they  may  be  drawn 
by  lot  for  redemption.  Entire  Issue  Is  subject  to  call  on  any  Interest  date 
upon  70  days"  notice  at  110  and  Interest. 

PLANT. — Onerates  a  power  plant  at  Electron,  In  Pierce  County,  on  the 
Puyallup  River.     Capacity  14,000  k.  w. 

OFFICERS. — Pres..  Chas.  F.  Wallace;  V.-P.,  Hugh  A.  Talt;  Sec. 
Leslie  R.  Grant;  Treas.,  Henry  B.  Sawyer;  Gen.  Mgrs.,  Stone  &  Webster, 
Boston. — V.  77,    p.  454. 

(2)    Seattle-Tacoma  Power  Co. 

ORGANIZATION. — Is  a  consolidation  of  Snoqualmle  Falls  Power  Co., 
Seattle  Cataract  Co.,  Tacoma  Cataract  Co.,  and  acquired  White  River 
Power  Co.  Owns  a  plant  for  generation  of  electricity  on  Snoqualmle  River 
and  supplies  light  and  power  in  Seattle  and  Tacoma.  V.  81,  p.  781.  In 
1908  sold  rights  and  water  privileges  on  White  River  to  Pacific  Coast 
Power  Co. 

Sl'OCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common.  $2,250,000    -- $2,250,000     

Preferred,   $1,250,000  6%- 1,250,000     

First  mortgage  $7,500,000 1905  5  1,982. OO'i  June  1  1925 

Snoqualmle  Falls  Power  1st  M   1902  5  232,000     

Bonds. — Sufficient  1st  mtge.  bonds  are  reserved  to  retire  Snoqualmle 
Falls  Power  bonds,  which  arc  optional  at  105  and  Int.  Nov.  1  1909. — V.  81, 
p.  781;  V.  82,  p.  1273;  V.  89,  p.  925;  V.  90,  p.  1106. 

SEATTLE-EVERETT  TRACTION~CO. 

ORGANIZATION. — Stock  auth.  and  outstanding  $2,000,000  ($100) 
For  bonds  secured  by  1st  mtge.  on  this  company's  property  see  Seattle 
Electric  Co.  above.  Company  owns  the  capital  stock  of  the  Puget  Sound 
International  Ry.  &  Power  Co.     Franchises  expire  1950  and  1952. 

ROAD. — Is  building  a  road  of  30  miles  between  Seattle  and  Everett,  ot 
which  17  miles  north  from  Seattle  Is  In  operation  Expected  to  be  com- 
pleted In  1910.     Standard  gauge.     35  passenger  and  28  other  cars. 

OFFICERS.— Pres..  Guy  E.  Tripp;  V.-Ps.,  F.  S.  Pratt  and  Wlnthrop  K. 
Harding;  Sec,  Alvah  K.  Todd;  Treas.,  Henry  B.  Sawyer;  Gen.  Mgrs.. 
Stone  &  Webster,  Boston. — V.  88,  p.  1062. 

(1)    Puect  Sound   International  Railway    &  Power  Co. 

ORGANIZATION. — Incorporated  In  Maine  June  5  1907  to  own,  operate 
and  develop  electric  railway,  lighting,  gas  and  water  power  properties  in 
the  Puget  Sound  district,  and  build  a  road  between  Seattle,  Everett  and 
Belllngham,  Wash.  V.  85,  p.  723.  Stock  ($200,000)  Is  all  owned  by  the 
Seattle-Everett  Traction  Co.  Operates  under  lease  Everett  Ry.  &  Lt. 
Water  Co.      V.  88,  p.   1062. 

OFFICERS. — Pres.,  Ernest  W.  Purdy,  Belllngham;  V.-P.,  Guy  E. 
Tripp;  Sec.  Alvah  K.  Todd:  Treas.,  Henry  B.  Sawyer;  Gen.  Mrgs.,  Stone 
&  Webster.  Boston.     V.  87.  p.  936;  V.  88,  p.  1062. 

(a)    Everett  Railway,   Light  &  Water  Co. 

Leased. — Road  Is  operated  under  lease  by  the  Puget  Sound  International 
Ry.  &  Power  Co.  for  999  years.  Lease  requires  payment  of  all  fixed  charges 
and  3%  dlv.  on  stock  In  1909,  4%  In  1910  and  5%  thereafter.  V.  88.  p. 
1061. 

ORGANIZATION. — Incorporated  In  Delaware  on  Feb.  22  1905  and  Is  a 
consolidation  of  the  Everett  Ry.  &  Elec.  Co.  and  the  Everett  Water  Co. 
Owns  entire  electric-rail wav  system  of  Everett  and  Lowell,  and  does  greater 
portion  of  electric-lighting  business  In  Everett,  Lowell  and  MarysvlUe. 
Owns  pubic  water  supply  system  throughout  Everett  and  Lowell.  Rail- 
way franchises  expire  1944  and  1950;  lighting  franchise  expires  1950  and 
water   franchise    1945. 

STOCK   AND  BONDS —       Date.        Interest.     Outstanding.      MaturUV. 

Stock,  $2,000,000  ($100) -.         $2,000,000   Aug.  '09.1  H 

Ist      mortgage,      $2,000,000,1    1905        5  g  AO  675,000  April  1  1825 

gold   ($1,000) c/Int.  at  Manhattan  Tr.  Co..  N.  Y.,  Trustee 

Everett    Ry    &    Electric    Istl    1901        5  g  A-O  825,000  April  1  1921 

mortgage.  $1,000,000,  gold  i  Int.  at  Manhattan  Tr.  Co.,  N.  Y.,  Trustee. 

($1.000) JNo  sinking  fund  and  not  subject  to  call. 

Everett  Water  Co  Ist  mtge.l    1901       5gJ  J  500.000  July  1    1921 

$600,000  ($1,000) C/Int    at  Manhattan  Tr.  Co..   N.  Y.,  Trustee. 

Consol.  mtge.  $4,000,000.  g.)    1909       5  F-A  500.000  Feb.   1  1941 

1  Int.  at  American  Trust  Co..  Boston,  trustee. 

Bonds. — Of  the  $2,000,000  mortgage,  $1,325,000  are  reserved  to 
retire  prior  liens.  No  s.  f.,  but  bonds  subject  to  call  on  any  Int.  date  upon 
60  days'  notice  at  107  H  and  Interest.  Of  the  $4,000,000  consol.  mortgage, 
the  Initial  Issue  of  $500,000  was  pledged  under  the  Seattle-Everett  mtge.  of 
1909,  $2,000,000  Is  reserved  for  prior  liens,  and  the  remainder  for  additions 
and  Improvements.     V.  88,  p.  1061. 

ROAD. — Operates  14  miles  of  track  In  Everett,  Including  branch  to 
Lowell  and  Snohomish,  6.2  miles,  leased  from  the  N.  P.  RR.  Co.  for  3  years 
with  privilege  of  renewing  tor  7  years  more.     Standard  gauge;  20  cars 

OFFICERS. — Pres..  J.  T.  McChesney;  V.-Ps..  L.  S.  Duryee  and  H.  P. 
Scott;  Sec.  and  Treas..  Edward  C.  Mony;  Mgr..  W.  I.  Sturtevant,  all  ot 
Everett.— V.  80,  p.  2219;  V.  88,  p.  1061;  V.  89,  p.  993. 

SEATTLE  RENTON  &  SOUTHERN  RY.— Trolley 

In  May  1906  control  changed  hands  and  new  officers  elected  as  below. 
See  V.  82,  p.  1158. 

ORGANIZATION. — Successor  In  Feb.  1903  to  the  Seattle  &  Ronton  Ry., 
which  latter  In  1899  purchased  the  road  and  franchises  of  Seattle  <fc  Rainier 
Beach  Ry..  formerly  the  Rainier  Avenue  Electric  R     ,  foreclosed.     The 
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Seattle  &  Rainier  Beach,  however,  maintains  Its  corporate  existence. 
Franchises  from  Seattle  to  Ronton  have  been  extended  to  Dec.  ai  1934. 
Company  has  also  acquired  franchises  for  same  period  covering  12  miles 
additional  track,  9  of  which  will  be  In  city  of  Seattle,  and  In  return  company 
pays  city  2%  of  grross  receipts  until  Dec.  31  1919  and  3%  thereafter. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.       Maturity. 

Common,  $1,000.000 $1,000,000      

Preferred,  $250,000 - Z.'iO.OOO      

First     mortg-age,    $1,000,0001    1908       5  g  M-N  825.000         See  text. 

($1,000  and  $500)  gold.. c*  [First  Tr.  &  Sav.  Bk.,  Chic,  Trus.     Int.  at 

J      First  Nat.  Bk.,  Chic,  &  1st  N.  B.,  N.  Y. 

Bonds. — Of  the  $1,000,000  bond  Issue  of  1908,  $500,000  were  Issued  to 
retire  prior  Hens  and  floating  Indebtedness  and  $325,000  have  been  Issued 
for  new  equipment  and  Improvements;  $175,000  are  reserved  for  future 
extensions  and  Improvements  at  70%  of  cost  and  only  to  be  Issued  upon 
approval  of  Peabody,  Houghtellng  &  Co..  who  offered  the  bonds  for  sale  In 
1908.  The  first  $825,000  mature  $30,000  May  1  1913,  $40,000  May  1  1914, 
$50,000  each  on  May  1  1915,  1916  and  1917,  $60,000  yearly  each  May  1 
1918  to  1923  inclusive,  $70,000  May  1  1924;  $70,000  May  1  1925;  $70,000 
May  1  1926  and  $35,000  May  1  1927.  The  remaining  $175,000,  It  Issued, 
will  mature  $35,000  May  1  1927  and  $70,000  each  May  1  1928  and  1929. 
They  are  subject  to  call  May  1  1913  or  any  interest  date  thereafter  at  105 
and  Interest.     V.  86,  p.  1468:    V.  89.  p.  470. 

EARNINGS. — For  year  ending  Jan.  31  1910:  gross,  $242,288;  net, 
$106,198.     In   1908-09,   gross,   $193,218;     net,   $78,821. 

ROAD. — 25  miles  of  track,  from  Seattle  via  Columbia  City  and  Dunlap 
to  Renton.  Ralls.  56  to  60-lb.  T  and  girder.  Standard  gauge;  26 
passenger  and  3  5  freight  cars. 

OFFICERS. — Pres.,  W.  H.  Crawford;  V.-P.,  Morris  B.  Sachs;  Sec.  and 
Treas..  Julius  F.  Hale;  Gen.  Mgr..  D.  Dow  Egan.— V.  82,  p.  162,  281.  1158. 
V.  86,  p.  1468;    V.  89,  p.  470,  919. 

PUQET  SOUND  ELECTRIC  RY.— Third-rall  and  trolley. 

ORQ.4.NIZATION. — Incorporated  In  New  Jersey  on  Dec.  5  1902  and 
acquired  the  Seattle- Tacoma  Interurban  Ry.  Owns  the  capital  stock, 
all  the  notes  and  $264,000  of  the  bonds  of  the  Tacoma  Ry.  &  Power  Co. 
Also  purchased  In  1909  the  Pacific  Traction  Co.  of  Tacoma.  V.  89.  p.  349. 
Private  right  of  way. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Com,  $3,500,000  ($100) J-J  $3,500,000     

Pref   6%,   non-cum.   $3,000,-1 6  J-J  625,000  July '10,  3% 

000  ($100) f 

1st  cons  M,  $5,500,000,  goldl    1903        5  g  F-A  4,081,000   Feb     11932 

($1,000)  c*/lntere8t  at  City  Trust  Co.,  Boston,  Trustee, 

Coupon    notes,    gold,    conv,\  1906       5  g  F-A         1,000,000  Feb   1    1911 

$1,000,000    ..JInterest  at  City  Trust  Co.,  Boston,  Trustee. 

Coupon    notes,    gold,    conv,<    1907       5  g  F-A  500,000   Feb    11912 

$1,000,000    I  Interest  at  City  Trust  Co.,  Boston,  Trustee. 

Notes  payable  July  31  1910 760,000 

Bonds. — Of  the  new  $5,500,000  mortgage,  $1,236,000  are  reserved  to 
retire  a  like  amount  of  Tacoma  Rv.  &  Power  Co.  bonds,  and  $183,000  had 
been  retired  by  sink,  fund  to  July  31  1910.  The  1903  bonds  are  subject 
to  call  as  a  whole  on  any  Interest  date  at  1 10  and  Interest.  A  sinking  fund 
of  1%  of  bonds  certified  began  Jan.  1  1907.  Both  the  1907  and  1906 
notes  are  callable  as  a  whole  or  In  part  on  any  Interest  date  at  102  H  and 
interest.  Both  Issues  of  notes  are  convertible  at  option  of  holder  Into  pref. 
stock  at  par.     Prejerred  stock  Is  redeemable  at  110. 

Dividends. — First  dividend  on  pref.  stock — 3% — paid  July  2  1906,  and 
3%  paid  semi-annually  since  to  and  Including  July  1910. 

EARNINGS. — For  year  ending  Dec.  31  1909,  gross,  $1,869,096;  net, 
$618,508;  fixed  charges,  $521,050;  sinking  fund,  $48,998;  dividends  (6%)  on 
pref.,  $30,000;  surplus,  $18,460. 

ROAD. — Operates  a  third-rail  Interurban  line  from  Seattle  to  Tacoma, 
with  a  branch  to  Renton.  Interurban  system,  63.2  miles;  Tacoma  system. 
127.5  miles;  trackage,  7.5  miles;  total,  198.2  miles.  Standardgauge.  Rails, 
70-Ib.   172  passenger  cars,  277  miscellaneous  cars,  7  locomotives. 

OFFICERS. — Pres.,  Jacob  Furth;  Treas.,  Henry  B.  Sawyer;  Sec,  AIv  h 
K.  Todd;  Gen.  Mgrs.  and  Transfer  Agents,  Stone  &  Webster.  Boston. — 
V.  82,  p.  1269;  V.  84,  p.  869;  V.  87,  p.  39;  V.  89,  p.  349. 

(1)  Tacoma  Railway  &  Power  Co. 

ORGANIZATION. — Franchises  average  35  years  from  Jan.  1  1906. 
Does  an  electric  railway  and  power  business  In  Tacoma.  In  Feb.  1910 
Judge  M.  L.  Clifford  of  the  Superior  Court  held  that  company  must  issue 
transfers  to  the  lines  of  the  Pacific  Traction.  On  June  10  1910  Judge 
Shackleford  In  the  Superior  Court  sustained  the  validity  of  the  5-cent  fare 
ordinance  requiring  the  company  to  carry  passengers  to  any  point  within 
the  city  limits  at  the  same  rate  whenever  the  city  limits  are  extended. 
V    90,  p.  1678. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $2,000,000  ($100) $2,000,000     

Ist  mtge,  gold  ($1,000),  $l,-i    1899        5  g  A-O  1,500,000  April  1  1929 

500,000  not  redeemable  be- Unterest    at    Old    Colony    Trust    Company, 

fore  maturity c*J      Boston,  Trustee. 

ROAD. — Owns  127.5  miles  of  track.  35  to  72-Ib.  rails.  Gauge,  4  ft. 
SH  In. — V.  85,  p.  347;    V.  88,  p.   1198;    V.  90,  p.  1678. 

(2)  Pacific  Traction  Co. — A  trolley  road. 

ORGANIZATION. — Incorporated  June  11  1907  In  Maine  In  1909  road 
was  acquired  by  Puget  wSound  Electric  Ry.  V.  89,  p.  349.  Power  is  fur- 
nished company  by  Seattle-Tacoma  Power  Co.     Franchises  expire  1931. 

STOCK  AND  BONDS —       Date.       Interest.     Outstanding.      Maturity. 

Common  $2,000,000  ($100) $1,250,500     . 

Pref  $1,000,000  ($100)   n-c... 250,000 

First  mortgage  $5,000,000  gl    1907        5  g  J-J  400,000  July  1   1927 

($1,000) c'/Interest  at  City  Trust  Co.,  Boston,  Trustee. 

Bonds. — $500,000  were  issued  to  retire  a  like  amount  of  old  first  mortgage 
bonds,  of  which  $100,000  in  treasury.  Remaining  bonds  reserved  for  future 
additions  and  improvements,  under  restrictions.  Subject  to  call  at  105 
and  interest.  Sinking  fund  of  1%  of  bonds  outstanding  begins  Jan.  1  1914. 
Bonds  are  guar.,  p.  &  i.,  and  sinking  fund  by  Puget  Sound  Electric  Ry. 

ROAD. — Operates  between  Tacoma  and  American  Lake,  with  branches 
to  South  Tacoma  and  to  the  State  Asylum  for  the  Insane.  Extensions  to 
Point  Defiance  are  proposed.  Standard  gauge  60-ib.  T  rail  in  country; 
70-lb.  T  In  city. — V.  85,  p.  346,  654,  922;  V.  88,  p.  1438;  V.  89,  p.  42.  349. 


SEDALIA,  MO. 
SEDALIA  LIGHT  &  TRACTION  CO. 

Receivership.— Deta.\i\t  on  1st  mtge.  bonds  having  occurred  June  1  1910, 
on  June  6  1910  E.  F.  Swinney  and  W.  H.  Powell  were  appointed  temporary 
receivers.  For  bondholders'  committees.  Old  Colony  Trust  Co.,  Boston, 
and  New  York  Trust  Co.,  depositaries,  see  V.90,  p.  1555,  1615;  V.  91,  p.  39, 
519,  717. 

ORGANIZATION — Incorporated  In  Missouri  on  Dec  17  1906,  and  Is  a 
consolidation  of  the  Railway  &  Klectric  Co.  of  Sedalla,  the  Sedalla  Electric 
Light  &  Power  Co.  and  the  Sedalla  Gas  &  Fuel  Co.  Street  railways  and 
electric  light  franchises  expire  in  1940. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Common,  $600,000  ($100)... $600,000     ..    . 

Pref,  $400,000  ($100),  5  %.n-c 400.000 

1st      mortgage,      $1,500,000.1    1906        5  g  J-D  749,000   Dec     11926 

gold  ($1,000) c'jinterest  payable  In  Boston.  Mass. 

Bonds. — Of  the  $1,500,000  authorized.  $751,000  are  reserved  for  80% 
of  the  cost  of  additions.  Ac.  The  City  Trust  Co.  of  Boston  and  Wm.  H. 
Powell  of  Sedalla  are  trustees  of  the  mortgage.  No  sinking  fund  and 
bonds  are  not  subject  to  call. 

EARNINGS. — For  year  ending  Dec.  31  1909,  gross,  $121,432;  net, $46, 058 

ROAD. — Operates  9  miles  of  track.  Standard  gauge.  66-lb.  T  and 
72-lb.  girder  rail. 

OFFICERS— Pres.,  Edward  M.  Deane;  V.-P..  LIndsey  Hooper;  Sec. 
and  Gen.  Mgr.,  R.  B.  Hammer. — V.  83,  p.  1591;  V.  86,  p.  170,  481,  1226; 
V.  90,  p.  1555,  1615;    V.  91,  p.  39.  519,  717. 


SELMA,  ALA. 
SELMA  STREET  &  SUBURBAN  RY.  CO. 

ORGANIZATION. — Incorporated  In  Alabama  on  Apr.  8  1891.  In 
1909  control  was  purchased  by  the  American  Pipe  &  Construction  Co.  of 
Philadelphia,  which  also  controls  the  Selma  Lighting  Co.     See  V.  88,  p.  565. 


STOCK  AND  BONDS —        Date.        Interest.      Outstanding.     Maturity. 

Stock  $125,000  ($100) $125,000     

New  first  mortgage  $125,0001    1902       5  A-O  75,000   April  1  1922 

($1,000) c'/Int.  at  Warren  Sav,  Bank,  Warren,  Pa., trus. 

Old  mortgage  $50,000  ($500)  \    1901        5  J-J  50,000  Jan     11921 

c'JInt.  at  Citizens'  National  Bank,  Warren,  Pa. 

BONDS. — $50,000  new  bonds  are  reserved  to  retire  old  mtge.  bonds. 

ROAD. — Operates  8  miles  of  track  In  and  around  Selma. 

OFFICERS. — Pres.,  Jos.  S.  Keen  Jr.;  V.-P.  and  Treas.,  Geo.  M,  Bunt- 
ing; Sec  and  Asst.  Treas.,  H.  Bayard  Hodge;  Asst.  Sec,  Wm.  H.  Roth; 
Gen.  Mgr..  James  H.  Dawes.  Office.  112  North  Broad  St..  Philadelphia. — 
V.  88.  p.  565. 

SHAMOKIN,  PA. 
SHAMOKIN  &  MT.  CARMEL  TRANSIT  CO. 

ORGANIZATION. — Is  a  consolidation  In  July  1906  of  the  Shamokln  St 
Mt.  Carmel  Electric  Ry.  and  the  Ashland  &  Centralla  Electric  Ry.  V.  83. 
p.   273. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity, 

Common,  $700,000 $548,150 

Preferred,  $300,000 261,850     

New  mortgage,  $600.000 /  1906  5%  415,000  1936 

IPenn.  Co.  for  Ins.  on  L.  &  G  A.,  Phlla.,  Trus. 

EARNINGS.— For  year  end.  June  30  1910,  gross.  $135,227;  net.  $59,031. 
In  1909,  gross,  $131,098;  net,  $55,551. 

ROAD. — Shamokln  to  Beaverdale,  Green  Ridge.  Mt.  Carmel.  Cunning- 
ham and  Centralla.  20.25  miles  of  track;  also  Ashland  &  Centralla  Elec  Ry. 

OFFICERS. — Pres.,  E.  W.  Samuel,  Mount  Carmel,  Pa.;  Sec,  Thos.  M. 
RIghter,  Mt.  Carmel,  Pa.;  Treas..  Wm.  Keefer  Jr.,  Mt.  Carmel;  Supt., 
A.  Howard  Thomas.  Shamokln. — V.  83,  p.  273. 

SHAWNEE,    OELA. 

SHAWNEE-TECUMSEH  TRACTION  CO. 

ORGANIZATION.— Incorporated  In  Oklahoma  on  Feb  13  1906. 
Franchises  are  perpetual  and  exclusive  for  25  years. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $500,000  ($100) $500,000     

First     mortgage     $1,000,0001    1906        5  g  J-D  300,000  1926 

($1,000)  gold c'Jinterest  at  Trust  Co.  of  America,  N.  Y.,  Tr. 

Bonds. — Can  be  called  In  1916  at  105.     No  sinking  fund. 

EARNINGS.— For  12  months  ending  Dec.  31  1909,  gross,  $52,801.  In 
1908,  gross,  $56,970. 

ROAD. — Operates  12  miles  of  track  In  Shawnee  and  between  Shawnee 
and  Tecumseh.     Standard  gauge.     60  and  70-ib.  T  rail. 

OFFICERS. — Pres.  and  Mgr.,  WUUs  E.  Fertlg:  V.-P.,  Louis  K.  Hyde; 
Sec.  W.  M.   CutUp     Treas.,  B.  F.  Kraffert;    Supt..  O.  H.  Weddle. 

SHEBOYGAN,  WIS. 

SHEBOYGAN  RAILWAY  &  ELECTRIC  CO. 

ORGANIZATION.^Incorp.  n  Wisconsin  June  8  1910  and  took  over 
the  Sheboygan  L  ght.  Power  &  Ry  Co  Street  ra  way  franchise  In  She- 
boygan perpetual.  E  ectric  light  franchise  perpetua  ,  un  ess  lighting  prop- 
erty is  purchased  by  city  under  Wisconsin  statutes  of  1907. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Stock $1,000     

Sheb  L  P  &  Ry  1st  M  $400,-1    1896        5  g  A-O  400,000  April  1  1926 

000  gold  ($1,000)   /Interest  at  Mercantile  Tr.  Co.,  N.  Y.,  trustee. 

Ref  &  Impt  mtge  $600,000  g\    1910        5  A-O  160,000  1926 

sinking  fund cjint.  at  Wisconsin  Tr.  Co.,  Mllw.,  trustee. 

Sheb  L  P  &  Ry  cons  M  $2,-1    1903        5  g  J-J  612,000  July    1  1933 

500,000  gold  ($1,000) JInt.  at  Mercantile  Irust  Co.,  N.  Y.,  trustee. 

Bonds. — Of  the  Sheb.  L.  P.  &  Ry.  1st  5s,  $10,000  may  be  red.  yearly  at 
105  up  to  $100,000.  Sheb.  L.  P.  &  Ry.  consol.  bonds  are  subj.  to  call  at 
105  at  any  time.  Of  the  ref.  &  Impt.  bonds,  $400,000  are  reserved  to  re- 
tire Sheb.  L.  P.  &  Ry.  1st  mtge.  bonds.  Red.  on  any  int.  day  at  105  and 
int.     Bonds  are  a  lien  prior  to  consol.  mtge. 

EARNINGS. — For  Sheb.  L.  P.  &  Ry.  for  year  ending  Dec  31  1909, 
gross,  $180,592;  net,  $71,032;  in  1908,  gross,  $158,771;  net,  $59,844. 

ROAD. — Operates  26.03  miles  of  track  In  Sheboygan,  including  a  line 
to  Plymouth,  and  leases  7  miles,  Plymouth  to  Elkhart  Lake.  Standard 
gauge.     60-lb.  T  rail.     28  cars. 

OFFICERS. — Pres.  and  Gen.  Mgr.,  Ernest  Gonzenbach;  V.-P.,  W.  O. 
Morgan,  New  York;  Sec.  and  Treas.,  August  Westermeyer,  Sheboygan; 
Asst.  Sec.  and  Asst.  Treas.,  John  A.  Chesney,  Pittsfield,  Mass. — V.  77,  p. 
629;  V.  87,  p.  615;  V.  90,  p.  111. 

SHREVEPORT,  LA. 

SHREVEPORT  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Louisiana  in  1898.  Franchise  ex- 
pires 1942. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common  $200,000  ($100) 10  J-J  $200,000       See  text. 

First  mtge  s  f  $200,000  goldl     1903        5  g  J-J  150,000     Jan  1  1923 

($1,000)  redeem  at  105_..cJ  Hibernia  Bank  &  Trust  Co.,  New  Orl.,  Trus. 

Bonds. — Sinking  fund  of  $5,000  per  year  started  1908.  $50,000  have 
been  retired. 

Dividends. — 10%  per  annum  is  paid. 

EARNINGS. — For  calendar  year  1909,  gross,  $138,000;  In  1908, gross, 
$128,000;  in   1907.  gross,  $140,000. 

ROAD. — Operates  15  miles  of  track  In  Shreveport.  Standard  gauge. 
60,  70  and  SO-lb.  T  rail. 

OFFICERS.- Pres.,  W.  F.  Dillon;  V.-P.,  W  T.  Crawford;  Sec.  &  Treas., 
W.  J.  Bayersdorffer;  Mgr.,  W.  A.  Sullivan,  all  of  Shreveport. — V.  87,  p. 
481;  V.  88,  p.  1438;  V.  90,  p.  1491. 

SIOUX  CITY,  IOWA. 

SIOUX  CITY  SERVICE  CO. 

ORGANIZATION.  ETC. — Incorporated  on  June  7  1905  in  New  Jersey. 
In  March  1909  Increased  capital  from  .5250.000  to  $2,000,000,  in  order  to 
acquir  stock  of  Sioux  City  Traction  Co.V.  88.  p.  1129.  Franchises  of  the 
Sioux  City  St.  Ry.  (succeeded  by  Sioux  City  Trac.)  run  for  50  years  from 
1889;  other  franchises  run  for  25  years  from  1908.  These  latter  are  on  the 
terms  of  5-cent  fares  with  transfers  and  2%  of  gross  earnings  after  the  city 
has  a  population  of  75,000. 

In  Dec  1909  at  a  special  election  a  new  franchise  ordinance  permitting 
the  sale  of  the  Sioux  City  Gas  &  Electric  Co.'s  electric  dept.  to  tlie  Sioux 
City  Service  Co.  was  defeated.  V.90,  p.  54.  Operates  48  miles  o»  track, 
including  the  elevated  (Sioux  City  Transit) ,  the  Central  Traction,  the  River- 
side Park,  the  Sioux  City  &  Leeds  Elec.  and  the  South  Sioux  City  Trac.  Co. 


Date.        Interest. 


Outstanding.      Maturity, 

$2,000,000     

1,000,000  Jan     1  1928 
Bank,  Chic,  trustee. 
750,000  July    1  1919 


STOCK  AND  BONDS— 

Stock,  $2,000,000  ($100) 

First  &  ref  mtge  $5,000,000/   1910       5  J-J 

($1,000)  gold c*Ullinols  Tr.  &  Sav. 

Sioux  City  Trac  1st  M,  $750,-/    1899        5  g  J-J 

000,  gold  ($1,000) c'llnt.  at  Bk.  of  Montreal,  Chic,  or  N.  Y.,  Trus. 

Bonds. — $750,000  1st  &  ref.  bonds  are  reserved  for  prior  liens,  $3,250,000 
are  for  additions  and  improvements  at  75%  of  cost.  Redeemable  at  105 
and  Int.  on  any  Int.  date  after  July  1  1912.  Sink,  fund  begins  in  1913, 
which  by  1928  will  aggregate  $1,200,000.  Int.  payable  in  New  York  and 
Chicago.     V.   90,  p.   1555. 

EARNINGS. — For  year  end.  March  31  1910,  gross,  $511,295;  net,  after 
taxes,  $169,656.      In  1909,  gross,  $474,231;  net,  after  taxes,  $149,920. 

ROAD. — Operates  48  miles  of  track.     60  and  80-lb.  rails.     86  cars. 

OFFICERS. — Pres.,  Robt.  J.  Dunham;  Sec.  and  Treas.,  J.  Henry  Rickerj 
Gen.  Mgr.,  E.  L.  Kirk.— V.  88,  p.  1065,  1129:  V.  90,  p.  54,  1171,  1555. 
^ 

SOUTH  BEND,  IND. 
CHICAGO  SOUTH  BEND&  NORTHERN  INDIANA  RR.— Trolley  road. 

ORGANIZATION. — Incorporated  in  Indiana  In  Jan.  1907  as  successor 
to  the  Northern  Indiana  Ry..  which  had  consolidated  the  Indiana  Ry.,  the 
South  Bend  La  Porte  &  Michigan  City  Ry..  the  Michigan  City  Electric  Co. 
and  the  Michigan  City  Traction  Co.  Franchise  perpetual  In  MIshawaka, 
Goshen,  South  Bend,  La  Porte  and  Michigan  City;  in  Elkhart  expires  In 
1957.  Operates  all  local  electric  lines  In  above  cities  and  the  Interurban 
line  joining  them. 


STOCK  AND  BONDS.—      Date. 
Common  $5,000,000  ($100) 
Pref     $2,500,000     5%     cum 

($100)  after  Jan  1  1909.. 
New     1st     mtge     $5,000,000\   1907 

gold  ($1,000). JInt.  at 

Nor  Ind  Ry  1st  con  M,  $4,-\    1906 


Interest. 


!}"- 


Outstanding. 

$5,000,000 

2,500,000 


Maturity . 


5  g  J-J  2,309,000  Jan     1  1937 

Central  Trust  Co.,  N.  Y..  Trustee. 

5gJ-J  635,000  Jan    1    1936 


000,000.  gold  ($1,000) /Int.  at  U.  S.  Mtge.  &  Trust  Co.,  New  York. 
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STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Indiana    Railway    1st    mort-1    1901       5  g  J-J  1.000,000  Jan    1    1930 

gage.  $1,000,000.  gold  ($1.-1  GIrard  Trust  Co.,  Philadelphia.  Trustee. 

OOO*. c*J  Interest  at  Standard  Trust  Co.,  New  York. 

IndlaL.j,  Ry  2d  mtee,  $150,-1    1904        5  g  FA  150,000  Aug  1    1924 

000  ($1,000),  gold JInt.  at  U.  S.  Mtge.  &  Trust  Co.,  New  York. 

La  Porte  &  Michigan  City  Trl    1905       5  g  J-J  346.500  July  1   1930 

1st    M,    $350,000     ($500) .  Unterest   at    First   Trust    &    Savings    Bank, 

f.  subject  to  call J      Chicago,  111. 

Bonds. — Onthelnd.Ry.  1st  5s  a  slnklngfund  of  $10,000  per  annum  be 
can  Jan.  1  1905;  bonds  to  be  bought  In  open  market.  Are  not  subject  to 
call.  The  2d  5s  have  a  sinking  fund  of  $2,000  per  annum  beginning  Aug.  1 
1906.  These  bonds  are  subject  to  call.  Of  the  Northern  Indiana  $4,000,- 
000  mtge.,  $1,500,000  are  reserved  to  retire  prior  Hens  and  $1,800,000  for 
future  betterments  and  extensions.  Are  subject  to  call.  See  V.  82.  p.  568. 
On  the  La  Porte  &  Michigan  City  Traction  Co.  bonds  a  sinking  fundot  1  % 
per  annum  of  bonds  out  is  operative  from  1910  to  1914;  from  1915  to 
maturity.  2%  per  annum.  Of  the  new  first  mtge.  bonds,  $2,150,000  are 
reserved  to  retire  other  liens,  and  balance  for  improvements. 

EARNINGS. — For  calendar  year,  1909,  gross,  $701,287;  net,  $305,644; 
In  1908,  gross,  $612,092;  net,  $238,041. 

ROAD. — Operates  117  miles  of  track  In  South  Bend,  Mlshawaka,  Elk- 
hart, Goshen,  La  Porte,  Michigan  City  and  interurban  lines  between  those 
Solnts  and  city  lines  In  Michigan  City.  Road  Is  to  be  extended  from 
[Ichlgan  City  to  Chicago  and  from  Michigan  City  to  Indianapolis.  Gauge. 
4  ft.  8H  In.;    70-lb.  T  rail.     Owns  70  cars  and  11  sub-stations. 

•  OFFICERS. — Pres.,  Charles  F.  Dletedch,  New  York;  V.-P.,  C.  M.  Mur- 
dock;  Treas.,  A.  E.  Dleterlch;  Sec.  and  Gen.  Mgr..  S.  T.  Murdock. — V.84  , 
p.  159,  270. 

SOUTHERN  MICHIGAN  RY.— A  trolley  road. 

ORGANIZATION. — Organized  on  Feb.  8  1906  as  a  consolidation  of  the 
South  Bend  &  Southern  Michigan  Ry.  and  the  Nlles  &  Buchanan  Ry. 
Franchise  In  St.  Joseph  expires  In  1935;  In  Berrian  Springs  In  1935;  In  Nlles 
In  1932,  1035  and  1936;  In  South  Bend,  perpetual. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding .      Maturity. 

Stock  $2 ,000, 000 $2,000,000     

First  consol.  mtge  $1,990.0001    1906  5g  400.000  Mch   1    1931 

gold  ($1,000) JInterest  at  U.  S.  Mtge.  &  Trust  Co.,  N.  Y. 

South   Bend    &   So   Michigan      1902        5  g  A-O  750,000     Oct  1  1927 

first    mtge    $750,000    gold f Interest  at  Harris  Trust   &  Savings  Bank, 

($1,000  guar  p  &1 c*J     Chicago,  Trustee. 

Bonds. — Of  the  $1,990,000  consols,  $750,000  are  reserved  for  prior  liens 
and  $840,000  for  betterments  and  extensions.  These  bonds  are  subject  to 
call  on  any  int.  date  at  105.  The  following  amounts  are  payable  annually 
Into  a  sinking  fund  from  March  1  1909  to  Feb.  28  1915,  1%  of  bonds  out- 
standing; from  March  1  1915  to  Feb.  28  1925,  1 J^  %  of  bonds  out;  and  from 
March  1  1925  to  Feb.  28  1931  2%  of  bonds  out.  The  So.  Bend  &  So.  Mich, 
bonds  are  not  subj.  to  call.  $5,000  perann.  is  payable  Into  a  sinking  fund  on 
these  bonds,  commencing  Jan.  1  1907.  See  V.  82,  p.  1158  and  V.  83,  p.  493. 

ROAD. — Operates  a  line  from  South  Bend  to  St.  Joseph.  Total  track, 
35  miles.  Standard  gauge;  70-lb.  T  rail.  Has  12  motor  cars,  2  baggage 
and  express  cars  and  4  sub-stations.  General  Electric  and  Westinghouse 
equipment.     Purchases  power. — V.  83,  p.   273,   493. 


SOUTH  WALPOLE,  MASS. 
NORFOLK  &   BRISTOL  STREET  RY. 

ORGANIZATION. — Incorporated  in  Massachusetts  in  November  1901. 

STOCK   AND  BONDS —       Date.        Interest.     Outstanding.      Maturity 

Stock,   $200,000    ($100) $200,000     

1st  mtge,  $200,000  ($1,000),!    1908        5  g  J-J  150,000  July  1    1928 

gold,  sinking  fund JInt.  at  American  Trust  Co.,  Boston,  Trustee. 

Current  liabilities  Sept.  30  1909 52,284     

Bonds. — Bonds  are  subject  to  call  at  105  after  1913. 

EARNINGS. — For  year  ending  Sept.  30  1909,  gross,  §75,177;  net,  $19,- 
208;  charges,  $10,659;  surplus.  $8,649. 

ROAD. — Owns  21.506  miles  of  track  between  Norwood,  Mansfield  and 
Wrentham;  22  passenger  cars  and  4  other  cars. 

OFFICERS. — Pres.,  M.  P.  Clough;  Sec,  N.  I.   Adams;  Treas.,  H.  F. 
Smith;  Gen.  Mgr..  M.  A.  Cavanaugh. — V.  87,  p.  936,  1238. 


SPOKANE,  WASHINGTON. 
ARLINGTON    HEIGHTS    MOTOR    RY.— Two    miles   of   trolley   track. 
Stock.  $50,000.     Road  leased  to  Washington  Water  Power  Co. 

SPOKANE  &  INLAND  EMPIRE  RAILROAD  CO. 

In  Dec.  1909  Great  Northern  Ry.  acquired  control.   V.  89,  p.  1598. 

ORGA.VIZATION. — Incorporated  lu  Washington  Jan.  15  1906.  and  isa 
consolidation  of  tlie  Coeur  DAIene  &  Spokane  Ry..  the  Spokane  Trartlou 
Co..  the  Spokane  Terminal  Co.  and  the  Spokane  &  Inland  Ry.  N.  W.  Har- 
ris &  Co..  Han-is  Trust  &  Savings  Bank  and  E.  H.  Rollins  &  Sons  offered 
the  bonds  for  sale.  Has  a  light  and  power  franchise  in  Spokane.  In  1907 
secured  a  franchise  from  the  city  to  build  a  tunnel  through  the  business  dis- 
trict of  Spokane,  to  cost  $1,000,000,  and  In  1909  began  construction. 
In  1910  work  was  temporarily  held  up.  Transports  all  kinds  of  heavy  and 
light  freight  traffic,  as  well  as  passengers,  and  exchanges  freight  with  steam 
roads. 

STOCK  AND  BONDS —        Date.        Interest.    Outstandino.       Maturity 

Com,  $10,000,000.  $100 $10,000,000     

Preferred  rights,  $10,000,0001 

($100),  5%  (see  text) J Q-J  6,391.900  Oct20'07,l  M 

1st  and  ret  mtge,  $15,000,000f    1006        5  g  MN         3,941.000   May    1   1926 

gold  ($1  000)    .-c'Unt.  at  First  Trust  &  Sav.,  Chicago,  trustee, 

L     or  at  First  National  Bank,  New  York. 
Spok  Trac  1st  M,  $1,000,000.)    15)05        5gJJ  197,000  See  text. 

gold  ($1,000) c&nint.  at  Title  Guar.  &  Trust  Co.,  N.Y.,  trustee 

0  D'A  &  S  1st  M.  $500,000,  gj    1903        5  g  J-J  500.000  Jan      11929 

($100,    $500&$1,000) c*  lint,  at  Title  Guar.  &  Tr.  Co.,  N.Y.,  trustee. 

Spok  Term   1st  mtge,  $500.-/    1905       5g  F-A  311,000  See  text. 

000,  gold  ($500  &  $l,000cV  Interest  at  First  Trust  &  Sav.  Bank,  Chicago, 

I      trustee,  or  at  Flr^t  National  fiank.  Boston. 

Bonds. — Of  the  $15,000,000  first  and  refunding  bonds,  $1,059,000  are 
reserved  to  retire  $1,008,000  bonds  of  the  subsidiary  companies  and 
$10,000,000  for  75%  of  cost  of  permanent  extensions  and  additions,  but 
only  when  the  net  eaiiilugs  tor  the  preceding  twelve  months  Have  been 
at  least  twice  the  annual  interest  charge  on  all  bonds  outstanding  and 
to  be  Issued.  Aie  subject  to  call  from  May  1  1911  to  Nov.  1  11)15  at  107  H 
and  Interest;  thereafter  at  105  and  Interest.  One  per  cent  of  bonds  out- 
standing Is  payable  to  a  sinking  fund  from  1011  to  1915,  I'A'^o  from  1016 
to  1920  and  2%  from  1921  to  1925.  See  V.  83,  p.  1201  and  V.  86,  p. 
721.  The  Spokane  Traction  Co.  bonds  are  due  $10,000  annually  from 
July  1910  to  l!n4  at  105  and  Int.;  $15,000  annually  July  1915  to  1924  at 
105  and'Interest;  remaining  $700,000  on  July  1  1925  at  par  and  Inter- 
est. Bonds  are  subject  to  call  as  an  entirety  at  105  and  Interest  on 
60  days'  notice.  V.  81,  p.  84  1.  The  Spokane  Term.  Co.  bonds  mature 
$12,500  on  Aug.  1  from  1910  to  1929  Inclusive  and  $100,000  on  Aug.  1  1030. 
The  unissued  bonds  mature  In  1930  and  are  subject  to  call  at  105  and  Int.  On 
the  Coeur  d'Alene  &  Spok.  Ry.  bonds  a  sinking  Jund  of  5%  of  net  earnings  Is 
provided.   Bonds  are  subject  to  call  after  Jan.  1  1914  at  105  and  Interest. 

Stock. — Pref.  rights  are  to  be  cumulative  after  5  years.  After  5  % 
paid  on  common  the  pref  Is  to  share  ratably  with  the  common  up  to  7%. 
but  not  higher.  Preferred  stock  can  be  redeemed  at  any  time  at  $135  per 
share  and  has  no  vote. 

Dividends. — First  dividend  on  pref.  rights — 1  hi  % — was  paid  Jan.  20  1900 
and  1  '4  "h  was  paid  April.  1  'A  "o  July  and  1  '4  "t,  Oct.  1907.     None  since. 

EARNINGS. — For  year  ended  June  30  1909,  gross,  $1,269,101;  net,  after 
taxes,  $386,949;    interest,  $234,700;    surplus,  $152,249. 

ROAD. — Operates  267.30  miles  of  track  (single,  double,  sidings  and 
spurs),  including  lines  in  Spokane  and  to  Coeur  d'Alene  and  Hayden 
Lake  on  the  east;  to  Colfax,  Palouse,  Washington  and  Moscow,  Idaho. 
on  the  south;  and  an  extension  from  Greenacres  on  Coeur  d'Alene  Divi- 
sion to  Spokane.  Outside  of  Spokane  the  road  Is  In  accordance  with 
standard  steam  railroad  specifications.  It  Is  proposed  to  build  ulti- 
mately to  Lewiston.  Idaho,  and  to  Squaw  Bay.  on  Pend  d'Orellle  Lake. 
Company  owns  valuable  pas.senger  terminal  and  office  building  in  the  heart 
of  Spokane  and  freight  terminal  located  between  the  Great  Northern  and 
Northern  Pacific  terminals,  and  has  physical  connection  with  all  roads 
entering  Spokane.  Also  owns  a  hyclro-electrlc  plant  of  20,000  h,  p.  ca- 
pacity 9  miles  below  Spokane. 

OFFICERS. — Pres.,  Jay  P.  Graves;  V.-P..  A.  L.  White;  2d  V.-P,. 
Waldo  G.  Paine;   Sec..  W.  G.  Davidson;  Treas.  &  Comp.,  H.  B.Ferris. — 


V.  82.  p.  928,  1040,  1322;    V.  83,  p.  38,  1291,  1349,  1472;    V.  85,  p.  1463 
V.  86,  p.  721,  858;    V.  89,  p.  1598;  V.  90,  p.  978. 

THE  WASHINGTON  WATER  POWER  CO.'S  SYSTEM.— Spokane 
Street  Railway.  &c. 

ORGANIZATION. — Chartered  In  Washington  Mch.  13  1889  for  50  years. 
Comprises  Edison  Elec.  Illum'g  Co..  Spokane  St.  Ry.  Co.,  Spokane  Elec.Ry. 
Co.,  Spokane  Falls  Cable  Ry.  Co.,  Falls  City  Land  &  Improvement  Co.,  the 
Natatorium  Co.  of  Spokane,  Ross  Park  St.  Ry.  Co.  and  City  Park  Ttanslt 
Co.  Owns  all  water  power  on  Spokane  River  at  Spokane,  Wash.,  Including 
former  property  of  Spokane  Fails  Water  Power  Co.  Also  leases  Arling- 
ton Heights  Motor  Ry.  Co.  Company  owns  the  entire  electric  light  busi- 
ness at  Spokane,  Wash.;  also  427  miles  of  transmission  lines,  supplying 
towns  of  Coeur  d'Alene,  Post  Falls,  Rathdrum,  Wardner,  Wallace,  Mullan 
and  Burke,  Idaho,  and  Rockford,  Tekoa,  Fairfield,  Colfax,  Palouse,  Oakes- 
dale,  Cheney,  Medical  Lake,  Reardan,  Harrington,  Sprague,  RltzvUle, 
Llnd  and  Odessa,  Wash.  Owns  13.000  horse-power  hydraulic  plant 
at  Spokane,  Wash.,  15,000  h.  p.  hydraulic  plant  at  Post  Falls,  Idaho,  and 
19,000  h.  p.  steam  plant  at  Spokane,  Wash.  Now  constructing  a  30,000 
h.  p.  hydraulic  plant  on  Spokane  River  below  Spokane,  Wash.  Franchises 
for  electric-lighting  and  power  business  have  36  years  to  run  from  1908  and 
street  railways  an  average  of  20  years. 

On  March  15  1910  stockholders  voted  to  Increase  authorized  capital 
stock  from  $10,000,000  to  $15,000,000.  Subscriptions  are  payable  at  op- 
tion of  shareholder  either  in  full  on  April  1  or  30%  each  April  1  and  July  1 
and  40%   Oct.  1   1910.     V.  90,  p.  55. 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.      Maturity. 

Stock  $15,000,000  ($100) Q-J  $9,245,800Oct.'10.1  5i  % 

1st  consol   mtg.  and  collateral)    1899       5  g  J-J  245,000    July  1  1929 

trust,    $2,000,000,   gold       )     Interest  at  Franklin  Trust  Co.,  Brooklyn, 

($1,000)    o'&rfN.  Y..  trustee. 

1st   ref    mtge.  $15,000,000  gl    1909     5  J-J  5,247,000    July    1    1938 

($1.000) c*  &  r*/lnt.  at  Farmers'  L.  &Tr.  Co..  N.  Y..  trustee. 

Bonds. — Of  the  $15,000,000  refunding  &  ext.  mtge.  bonds,  $245,000  are 
reserved  to  retire  1st  mtge  ,  $9,000,000  are  for  additions  and  extensions 
at  not  to  exceed  50%  of  cost  and  $400,000  are  in  treasury;  $108,000  have 
been  canceled  by  sink.  fund.  Sinking  fund  of  2%  per  annum  of  bonds  out 
began  Sept.  1909  for  purchase  of  bonds  at  not  exceeding  110  and  int.,  but 
bonds  cannot  be  drawn.  Bonds  are  redeemable  as  a  whole  at  option  of  com- 
pany at  110  and  int.  V.  88,  p.  54,  1003.  Bonds  are  listed  on  N.  Y.  Stock 
Exchange.     V.  89.  p.  1544. 

Dividends.— la  1900,  3%;  In  1901,  4%;  In  1902,  5%;  In  1903,  6%;  In  1904, 
6%;  in  1905  to  1909,  incl.,  7%  per  annum.  In  1910,  Jan.,  1H%:  Apr.. 
1  Ji%;  July,  1  Jf  %;  Oct.,  1  H%. 

REPORT. — For  fiscal  year  ending  Dec.  31  1909,  gross,  $2,788,743;  net, 
after  taxes,  §1,284,848;  depreciation,  §273,600;  charged  off  to  profit  &  loss, 
$552;  Interest,  §335,659;  dlvs.,  §442,424;  surplus,  §232,613.  In  1908. 
gross,  §2,454,585;  net,  after  taxes,  $1,111,353;  depreciation,  $238,600; 
charged  off  to  profit  and  loss,  $8,533;  interest,  $283,790;  dividends.  $351,- 
141;  balance,  $229,289.  Passengers  carried  in  1909,  21,903.253,  against 
19,520,942  in  1908. 

ROAD.— System  consists  of  100.97  miles  of  trolley  road.  Including  23.68 
miles  of  suburban  line  to  Cheney  and  Medical  Lake.  The  cable  line  has 
been  changed  to  trolley.  Standard  gauge;  40  to  107-lb.  T  rails.  Does  a 
freight  business. 

OFFICERS. — Chairman  Ex.  Com.,  Henry  M.  Richards;  Pres.  and  (5en. 
Mgr.,  D.  L.  Huntington;  2d  V.-P.,  H.  L.  Bleecker;  Sec,  H.  C.  Pegram; 
Treas.,  H.  E.  Perks,  all  of  Spokane.— V.  86,  p.  669,  854,  863;  V.  87,  p. 
1358.  1534;  V.  88.  p.  54,  998.  1003;  V.  89,  p.  1644;  V.  90,  p.  55.  564.  621. 

SPRINGFIELD.  ILLINOIS. 
UNION  RAILWAY.  GAS  &  ELECTRIC  CO. 

ORGANIZATION. — Incorporated  in  New  Jersey  on  June  29  1909,  and 
has  acquired  over  98%  of  the  stocks  of  the  Springfield  (111.)  Railway  &  Light 
Co.  ($3,000,000  stock),  the  Rockford  (111.)  &  Interurban  Ry.  Co.  ($1,000,- 
000  com.  and  $50,000  pref.),  the  Peoria  Light  Co.  ($2,500,000  com.  and 
$1,000,000  pref.)  and  the  Evansvlile  Light  Co.  ($1,500,000  com.  and 
$1,000,000  pref.),  per  plan  in  V.  88,  p.  1501.  Controls  street  railway  and 
Interurban  lines,  gas,  electric-lighting,  power  and  heating  properties  In 
Rockford,  Belvldere,  Freeport,  Peoria  and  Springfield,  all  In  Illinois;  Beloit 
and  Janesville,  in  Wisconsin,  and  Evansvlile,  Ind.     V.  89,  p.  226. 


Date. 


Interest. 


Outstanding. 
$6,000,000 


Maturity. 


Q-J 
5  J-J 


5.250,000  Oct  '10,  1  yi 
3,000,000   July   1    1939 


STOCK  AND  BOND.S— 

Common,  $6,000,000  ($100). 

Pref.  $12,000,000  6%  cumula- 
tive ($100) 

Collateral    trust    mtge.    gold/    1909 

($500  and  $1,000) c*lTrust  Co.  of  North  Amer.,  Phlla.,  Trustee. 

Sprgfd    Rv&Lt   coll   tr  mtge/   1903        5  g  J-D  2,750,000  June  1  1933 

$5,000,000  gold  ($1,000)  c'Llnterest  at  Columbia  Trust  Co.,  Louisville. 

Springfield     Con     Ry    consolj    1893        5  g  .I-D  750,000  June  1  1933 

mtge  §750.000,  g  ($l,000)clColumbia  Trust  Co.,  Louisville,  Trustee. 

Rockford     &     Inter-  Urbanf   1902       5  g  A-O  1,089,000  Oct   1    1922 

mortgages,  §1,500. 000, gold  f  Interest  at   First  Nat.   liank.   N.   Y.,  or  at 
(§1,000) c*J   Amer.  Trust  &  Sav.  Bank,  Chic,  Trustee. 

Rockford     &     Freeport    first]    1903        5  g  M-N  625,000   May   1  1923 

mtge,    $750,000,   gold,    gujint.  at  Amer.  Trust  &  Sav.  Bank,  Chicago, 
p  &  1  ($1,000  and  $500). c* J      Trustee,  or  A.  B.  Leach  &  Co.,  N.  Y. 


Rockford    Bel    &    Janesville 

1st   mortgage,   $1,000,000, 

gold  ($1,000),  s  f._ c* 

Peoria  Lt.  Co.  coll.  tr.  mtge.)    1906     5  J  J 

§5,000,000,  g  (§1,000). .c'lBankers'  Trust  Co.. 
Peoria   Gas   &   Elec.  Co.   Istj    1903       5  J-J 

M.  $2, .500.000  g  ($1,000).  J  Bankers'  Trust  Co., 
Evansv   Gas&Elec  1st   &  ref/    1902       5  J-D 

M.  $1,250,000,  g  ($l,0()0)c*llnt.  at  Amer.   Tr 


1905        5  g  A-O  1,000,000   Oct    1     1930 

Int.  at  Amer.  Trust  &  Sav.  Bank,  Chicago, 
Trustee,  or  First  Nat.  Bank,  New  York. 
1,000,000  July  1  1936 
New  York,  Trustee. 
2,500,000  Jan  1  1923 
New  York,  Trustee. 
1,250,000  June  1  1932 
&  Sav.   Bank,  Chicago 


Stock. — Pref.  stock  Is  subject  to  call  at  105  and  accrued  dividends. 

Bonds. — The  Union  Ry.,  Gas  &  lilec  coll.  trust  mtge.  Is  secured  by  de- 
posit of  98%  of  all  stocks  (com.  and  pref.)  of  subsidiary  cos.  Additional 
bonds  may  be  Issued  only  under  rigid  restrictions  (V.  89,  p.  226).  Interest 
Is  payable  at  Hodenpyl,  Walbrldge  &  Co.,  N.  Y.,  and  E.  W.  Clark  &  Co, 
Phlla.  Bonds  are  redeemable  at  par  and  int.  on  00  days'  notice.  They 
are  convertible  into  preferred  stoclt  at  par.  V.  89,  p.  226.  Of  the  Spring- 
field Ry.  &  Lt.  coll.  trust  mtge.  of  1903,  $1,500,000  are  reserved  for  addi- 
tions and  Improvements  to  constituent  cos.,  $750,000  for  prior  liens.  The 
bonds  are  subject  to  call  on  60  days'  notice  at  107  H  and  int.  Int.  Is  payable 
at  Columbia  Trust  Co..  Louisville,  and  at  Hopenpyl,  Walbrldge  &  Co.,  New 
York,  and  E.  W.  Clark  &  Co.,  Phlladeiplila.  They  are  secured  by  deposit 
with  trustee  of  all  the  bonds  and  stocks  of  the  street  railway,  gas  and  electric 
companies  of  Springfield,  except  $750,000  Springfield  Cons.  Ry.  bonds 
above  mentioned.  Int.  on  Spgfd.  Con.  Ry.  bonds  is  payable  at  Columbia 
Trust  Co.,  Louisville,  and  at  Hodenpyl,  Walbrldge  &  Co..  New  York.  Sink. 
Jund  on  Rockf.  &  Inter-Urban  bonds  of  5%  of  gross  receipts  commenced  In 
1908.  Additional  bonds  can  be  issued  for  extensions  and  improvements  at 
85%  of  cost.  Entire  Issue  is  subject  to  call  at  105  and  int.  The  Rockf.  & 
Freeport  bonds  are  assumed,  p.  &  1.,  by  Rockf.  &  Inter-Urban  Ry.  Co.; 
$125,000  are  reserved  for  future  extensions  at  85%  of  cost.  A  sink,  fund 
equal  to  5%  of  gross  earnings  began  In  1910.  Bonds  are  subject  to  call 
at  105  and  interest.  V.  78,  p.  1276.  A  sinking  jund  on  the  Rockford 
Beloit  &  Janesville  bonds  begins  In  1915  of  2%  of  gross  earnings  of  that 
division.  They  are  subject  to  call  at  102  H  and  Interest.  They  arc  guar- 
anteed, p.  &  1.,  by  the  Rockford  <fe  Inter-Urb.  §2.500,000  Peoria  Light 
bonds  are  reserved  to  retire  like  amount  of  Peo.  Gas  &  Elec.  1st  M.  bonds; 
$1,500,000  are  for  future  extensions.  They  are  secured  by  deposit  of  all 
(except  directors  shares)  the  stock  of  Peo.  G.  &  E.  Co.  Both  Peoria  Lt.  Co. 
and  Peoria  Gas  &  Elec  bonds  are  subject  to  call  at  105  and  int.  Int.  on 
both  Peo.  Lt.  Co.  and  Peo.  G.  &  E.  Co.  bonds  Is  payable  at  Hodenpyl,  Wal- 
brldge &  Co..  N.  Y.  Peo.  G.  &  E.  bonds  sink.  Jund  of  5%  of  gross  earnings 
began  Jan.  1  1010.  S.  f .  may  be  used  by  company  for  additions  to  property 
against  which  no  bonds  have  been  issued.  The  Evansv.  Gas  &  Elec  must 
call  at  105  and  int.  $10,000  annually  on  June  1  1013  to  1922  Incl.,  and  $15,- 
000  on  June  1  1923  to  1932,  Incl.  They  are  subject  to  call  after  June  1  1912 
at  105  and  Interest. 

Dividends. — First  dividend — 1  K% — on  preferred  paid  Oct.  1909.  In 
1010,  Jan.,  1  !^%;  Apr,,  1  >A"A:  July,  1  ■^%;  Oct,,  1  )^%. 

EARNINGS. — -Combined  earnings  of  subsidiary  cos.  for  12  mos.  ended 
Dec  31  1009:  Gross,  $2,820,349;  net,  $1,351,934;  Int.,  taxes,  rentals  and 
charges  of  subsidiary  cos.,  $773,664;  div.  (pref.)  $313,687;  sur.,  $264,583. 

ROAD. — Rockford  &  Inter-Urban  operates  25  miles  of  trolley  In  Rock- 
ford, 14  miles  between  Rockford  and  Belvldere:  also  28  miles  of  Rockford 
&  Freeport  Electric  Ry.  between  points  named  in  title,  and  33  miles  be- 
tween Rockford.  111.,  and  Beloit  and  Janesville.  Wis.  Total.  100  miles. 
Sprlngf.  Ry.  &  Lt.  Co.  operates  34  miles  In  Springfield.  40,  70  and  75-lb. 
T-rall.  ^.     --■•'  ^ 


Oct.,  1910.J 


ELECTRIC  RAILWAYS 


lU 


OFFICERS. — Pres.,  Anton  G.  Hodenpyl,  New  York;  V.-P.,  Clarence 
M.  Clark,  Phlla.;  Sec.  <Sc  Treas.,  Geo.  E.  Hardy,  New  York.  Asst.  Sec.  and 
Asst.  Treas.,  Jacob  Hekma,  New  York.— V.  89,  p    226,  780. 

SPRINGFIELD,  MASS. 
SPRINGFIELD  STREET  RY. — See  New  England  Investment  A  Securi- 
ties Co.   under  New   Haven^ 

SPRINGFIELD,  MISSOURI. 
SPRINGFIELD  RAILWAY  &  LIGHT  CO, 

ORGANIZATION  — Is  a  consolidation  In  1906  of  the  Sprlnefleld  Trac- 
tion Co.  iuul  the  Xprlnslicld  Gas  &  i;iccirlc  Co.  Tlic  Klckapoo  TransU  Co. 
is  also  part  of  system.  Electric  lliilit  franchise  perpetual:  eas  franchise 
expires  In  1929;  street  railway  franchises  run  35  years  from  Aug.  23  1909 
Does  entire  traction,  electric-lighting  and  gas  business  of  the  city.  Also 
does  steam  heating. 

STOCK  ANU  BONDS —        Date.        Interest.    Outstanding.       Maturity 
Stock  $1,600,000 -        ti.eoo.ooo    

1st   Hen   ref   mtg   $l,60O,0O0J    1906       5  g  J-J  738.000      Jan  1  1926 

gold  (tl.OOO) c'Unt   at  New  York  Trust  Co.,  N.  Y..  trustee. 

Springfield  Trac  1st  M,  $300 -1    1895        5  g  J-J  295,000     July  1  1925 

000  gold   ($1,000)    (cannot  ^     Interest  at  St.  Louis  Union  Trust  Co.,  St 

be  called) c*  i Louis,  trustee. 

Springfield  Gas   &  El  1st   M.J    1902        5  g  J-J  485.000     July  1  1922 

$500,000  gold  ($1,000). .c'Unt.  at  Amer.  Tr.  &  Sav.  Bk..  Chic,  trustee. 
Springfield  Gas  &  El  deb       6%  32.000  May  1   1913 

Bonds. — In  the  above  statement  we  do  not  Include  $20,000  bonds  o( 
Klckapoo  Transit  Co..  as  latter  are  all  held  In  the  treasury.  Of  the  $1,- 
600.000  new  bonds.  $832,000  are  reserved  for  prior  liens  and  $30,000  tor 
future  betterments.  Subject  to  call  at  105  and  Int.  on  any  Int.  date  upon 
60  days'  notice.  Entire  stocks  of  the  Traction  Co.  ($400,000)  and  Gas 
&  Elec.  Co.  ($500,000)  have  been  deposited  as  security  for  these  bonds. 
The  Gas  &  Elec.  Co.  1st  mtge.  bonds  are  redeemable  at  105  and  Int.  and 
the  debentures  at  1(12  U.  The  r.as  &  Eleo  Co.  bonds  will  he  retired  $5,000 
annually  on  and  after  July  1  1908.     $15,000  have  been  retired. 

EARNINGS.— For  calendar  year  1909,  gross,  $412,775;  net,  $188,476. 
In  1908,  gross.  $353,286;  net,  $150,493. 

ROAD. — Operates  18  miles  of  track;  60-lb.  T  rails.  Power  stations' 
capacity,  1,800  h.p. 

OFFICERS. — Pres.,  John  F.  Hill.  V.  P.,  Geo.  E.  Macomber;  Treas., 
Frank  E.  Smith,  all  of  Augusta.  Me. — V.  82.  p.  281. 


SPRINGFIELD,  OHIO. 

SPRINGFIELD*  XENIA  RAILWAY  CO. 

ORGANIZATION. — Incorporated  In  Aug.  1906  to  succeed  the  Spring- 
field &  Xenia  Ry.,  which  was  organized  In  1904  to  succeed  the  Springfield 
ds  Xenla  Traction  Co.,  which  had  been  sold  under  foreolosure.  V.  83.  p. 214. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding.       Maturity. 

Common.  $300,000  ($100) $300,000     

Pref.  $300,000  ($100)  (see  text) Q-F  300.000  Aug. '10,  1  M 

Stock. — The  pref.  stock  Is  5%  cum.  and  Is  convertible,  par  for  par.  Into 
first  rntre.   5%   tioncis  wiien  net  eartilnirs  reach  $20.0(10  per   annum. 

Dividends. — First  dividend  on  preferred — 4% — was  paid  Oct.  1  1908. 
In  1909.  5  H%.      In  1910,  Feb.,  1%;  May,  1M%;  Aug.,  \HVo. 

EARNINGS. — For  year  ending  Dec.  31  1909.  gross.  $65,827;  net,  after 
taxes,  $14,142.     In  1908,  gross,  $66,687;    net,$12,545. 

ROAD. — Operates  20  miles  of  track,  connecting  Springfield  and  Xenla. 
Ralls.  70-lb.  T;  five  cars. 

Pres..  Warren  Blcknell,  Cleveland:  Gen.  Mgr.,  M.  Ackerman,  Spring- 
field. Oper.  Mgrs.,  The  Warren  Blcknell  Co. — V.  83,  p.  214,1591;  V.  87, 
p.  937;  V.  88,  p.  376,  1129,  1255. 

SPRINGFIELD  TROY  &   PIOUA   RY.  CO. 

ORGANIZATION. — Incorporated  in  Ohio  April  20  1903.  Franchises 
expire  In  1928. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Last  Div. 
Stock,  $700,000  ($100) $70,000     

There  are  no  bonds.  The  road  was  financed  by  its  officials;  $70,000  stock 
was  Issued  to  comply  with  law  requiring  issue  of  10%  of  authorized  amount, 

EARNINGS. — For  cal.  year  1909,  gross,  $101,015;  oper.  exp..  taxes  and 
betterments,  $81,999;  net,  $19,016. 

ROAD. — Operates  30.46  miles  between  .Springfield  and  Troy,  O.;  began 
operating  in  July  1904-  including  second  track  and  sidings,  33  miles.  Ralls. 
60  and  70  lb.  T.     Standard  gauge. 

OFFICERS. — Pres.  and  Treas.,  John  L.  Bushnell;  V.-P.  and  Gen.  Mgr.. 
Fred.  J.  Green;  Sec,  H.  C.  Dimond.  General  office,  Springfield,  Ohio. — 
V.  78.  p.  2385. 

SPRINGFIELD,  VERMONT. 

SPRINGFIELD  ELECTRIC  RY.— A  trolley  road. 

ORGANIZATION. — Length  of  road,  8  miles,  from  Springfield.  Vt.,  to 
Charlestown,  N.  H.     Freight  and  passenger  road. 

Capital  stock,  common  (auth.),  $75,000,  all  outstanding;  6%  pref.  stock, 
$9,500;  6%  floating  debt  pref.  stock,  $80,800;  1st  mtge.  for  $100,000  of 
5%  gold  $500  and  $1,000  coupon  bonds  dated  Nov  1  1897.  due  Nov.  1 
1917:  Int.  M-N  at  National  Shawmut  Bank,  Boston 

EARNINGS. — For  year  ending  June  30  1910,  gross,  $51,762;  net 
$17,064;  other  Income,  $603;  gross  income,  .'517,667.  Pres.  and  Gen.  Mgr., 
E.  C.  Crosby;  V.-P.  and  Treas.,  M.  A  Coolidge;  Siipt.,  A  J  Crosby. — 
V.  64,  p.   1043;  V.  70,  p.  793. 

STATEN  ISLAND,  N.  Y. 
RICHftlOND  LIGHT  &  RR.  CO. 

ORGANIZATION. — This  company  was  formed  as  a  reorganization  on 
Aug.  18  1902  of  the  Staten  Island  Electric  RR.,  New  York  &  Staten  Island 
Electric  Co.  and  the  Richmond  County  Power  Co.  Owns  the  entire  capital 
of  the  corporation  owning  the  properties  of  the  New  Jersey  &  Staten  Island 
Ferry  Co.  The  shares  are  held  by  Henry  H.  Rogers,  Walter  U.  Oakman 
and  Wm.  L.  Bull  In  a  voting  trust,  date  of  expiration  of  which  has  been 
extended  to  Aug.  1912.  For  terms  of  reorganization  and  complete  state- 
ment  of  plan,  see  V.  74    p.  1091.     Franchises  are  perpetual. 

STOCK  AND  BONDS.—     Date.        Interest.    Outstanding.       Maturity. 

Stock  $3,000 .000  ($100) $2,871,750 

First     collateral     trust     mtg]    1902     4  g  J-J  2,200.000  July  \   1952 

$2,500,000  gold J  Int.  at  Guaranty  Trust  Co.,  N.  Y..  trustee. 

Bills  payable  June  30  1909 482,500 

Bonds. — $300,000  are  reserved  for  the  acquisition  of  new  property". 

EARNINGS. — For  year  ending  June  30  1909  (not  including  ferry  com- 
pany) were;  gross,  $667,612;  net,  $136,806;  Interest  and  taxes,  $139,246- 
deficit,  $2,440. 

ROAD. — Road  from  South  Beach  to  Rowland  Hook,  10.7  miles;  branches 
Richmond  Ave.  to  Bull's  Head  and  Clove  Road.  8.15  miles;  second  track, 
12.13  miles;  sldlntrs,  .04  mile:  total  track,  31.02  miles;  90  lb.  girder  Cam- 
bria and  85-lb.  girder  Johnson  steel  rails;  103  passenger  and  8  other  cars. 

OFFICERS. — Pres.,  H.  H.  Rogers,  26  Broadway.  N.  Y.;  V.-P.  and 
Gen.  Man.,  S.  F.  Hazlerlgg;  Sec,  J.  E.  Phillips.— V.  75,  p.  78,  291. 

STATEN  ISLAND  MIDLAND  RAILWAY  CO. 

•  ORGANIZATION.— Incorporated  In  New  York  on  Jan.  16  1907  as  a 
reorganization  of  the  Staten  Island  Midland  Railroad  Co.  sold  under  seques- 
tration proceedings  on  Jan.  3  1907. — V.  84.  p.  222. 

STOCK   AND   BONDS.  Date.        Interest.    Outstanding.       Maturity. 

Stock  $1,000,000  ($100). $1,000,000 

S  I  Mid  RB  1st  mtg  $1.000,000/ 1896        5gJJ  1 ,000,000  Jan  21  1926 

■    old  ($1 .000) c*l  Int.  at  Farmers'  L.  &  Tr.  Co.,  N.Y., trustee. 

Sinking  fund  after  5  years  but  bonds  cannot  be  called. 
•RO.AD       Owns  27.68  miles  of  track,  including  second  track,  11.46  miles; 
?P^.^^^^^  under    r  ckage  rights.  .1  mile;   total  track,  27.78  miles;     rails,  65 
to  70  lb.  T  rail  and  90-lh.  irlrder. 

EARNINGS. — Year  ending  June  30  1909.'gross,  $250,782;  net,  $43,857; 
Charges,   $55,000:    balance,  deficit.   $11,143.  ■  *  o.   o-. 

OFFICERS.--Pres..S.  F.  Hazelrigg;  V.-P.  and  Treas.,  H.  H.  Rogers, 
28  Broadway,  New  York;  Sec.  J.  E    Phillips. — V.84,p222 


STOCKTON,  CALIFORNIA. 

Rl')^Tv'^AL'^Ayj;ORN'A  TRACTION  CO.— An  electric  road. 

ORGANIZATION.— Organized  In  California  In  Aug.  1905  to  construct 
an  mterurban  syst(;m  of  electric  roads  for  passengers  and  freight  In  the  cen- 
tral valleys  of  CaUfomla.     Road  will  operate  over  private  right  of  way 
exceot  in  the  cities.     Franchises  in  aU  the  cities  of  the  system  run  for  50 


years.  An  additional  freight  and  passenger  franchise  was  awarded  com- 
pany In  May  1909  for  City  of  Sacramento.  An  assessment  of  $5  a  sharo 
was  called  for  payment  on  or  before  Feb.  20  1908.     V.  86,  p.  667. 

STOCK  AND  BONDS. —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $2,500,000  ($100) $2,062,000     

First     mortgage     $1,500,000]    1906       5  g  A-O  760,000  April  1  183« 

($1,000)  gold  sinking  fundilnt.  at  Union  Trust  Co.  of  San  Fran.,  TruB. 

Bonds. — Of  the  $1,500,000  1st  mtge.  bonds,  $740,000  are  reserved  for 
futU[e  extensions  and  Improvements.  Sinking  fund  begins  In  1912  with 
$15,000  per  year  for  10  years,  $30,000  per  year  for  the  succeeding  10  years, 
and  $45,000  per  year  for  the  remaining  4  years.  Bonds  are  redeemable  on 
any  Interest  day  at  105  and  Interest  on  60  days'  notice. 

EARNINGS.— Gross  for  1909,  $109,510;  for  1908.  $99,706. 

ROAD. — Operates  10  miles  of  track  In  the  city  of  Stockton.  An  exten- 
sion to  Lodl  (14  miles)  was  completed  Aug.  31  1907.  Total  track  operated. 
28  M  miles.  A  line  from  Lodl  to  Sacramento  was  completed  In  July  1910. 
Company  carries  Wells,  Fargo  express  and  U.  S.  mall. 

OFFICERS. — Pres..  Alden  Anderson;  V  -P.,  M.  Flelshhacker;  Sec.  and 
Gen.  Aud.,  H.  A.  Mitchell;  Treas.,  Walter  Arnsteln.  Office,  347  Grant 
Ave.,  San  Francisco.— V.  83,  p.  379;  V.  84.  p.  507,  867;  V.  86,  p.  667. 

STOCKTON  ELECTRIC  RR.— A  trolley  road. 

In  June  1902  H.  E.  Huntington  acquired  control  through  purchase  oi 
three-quarters  of  the  capital  stock. 

STOCK  AND  BONDS.— Stock,  $500,000;  first  mtg.,  $300,000  ($1,000) 
gold  6s,  A.-O.,  $115,000  outstanding,  dated  1892.  due  Oct.  25  1917;  Int.  at 
California  Safe  Deposit  &  Trust  Co.,  trustee.  Sinking  J und  provides  for  an 
annual  payment  of  2%  of  outstanding  bonds  from  1902  to  1905;  3%  1905  to 
1909;  4%  1909  to  1913.  Bonds  cannot  be  called.  Owns  6  miles  of  double 
track. 

OFFICERS. — Pres.,  James  H.  Budd;  V.-P.,  Wm.  F.  Herrln;  Sec. 
F.  C.  Ambrldge;  Manager.  Frank  W.  Webster. — V.  76,  p.  159. 

STREATOR,  ILLINOIS. 

ILLINOIS  VALLEY  GAS  &  ELECTRIC  CO. 

ORGANIZATION. — Incorporated  In  1910  In  Illinois.  Has  acquired  the 
following  properties,  doing  a  gas  and  electric  business  In  the  Illinois  Valley 
and  the  street  railway  business  In  Streator: 

Illinois  Light  &  Traction  Co.  (Streator),  Morris  (111.)  Gas  Light  Co., 
United  Electric  Co.  (Morris  and  Seneca).  Ottawa  (III.)  Gas  Light  &  Coke 
Co.,  MllUngton  Light  &  Power  Co.,  John  Siebert  electric  plant  at  Dwight, 
III.;  Anderson  electric  plant  at  Gardner  and  South  Wilmington,  Odell  (III.) 
Electric  Co. 

In  June  1910  Russell,  Brewster  &  Co.,  Chicago,  ofi'ered  pref.  stock  at  $85 
a  share,  with  a  bonus  of  $25%  of  com.  stock.  V.  90,  p.  1617. 

STOCK  AND  BONDS —        Date..      Interest.     Outstanding.      Maturity. 

Common,   $3,500,000 $3,500,000     

Pref.,  $3,000,000  6%  cum 500,000     

First    mortgage    $10,000,000]    1910  5  750,000  May    1  1940 

gold \Illlnols  Trust  &  Savings  Bank,  Chic,  trustee. 

Ill  Lt  &  Trac  mtge,  $1,500,-J    1905     5  g  M-N  315,000  1925 

000  gold  ($1,000) c  ^Interest  at  Cleveland  (O.)  Trust  Co.,  trustee. 

Streator  G  &  Lt  M  $60,000... 6  F-A  60.000  1913 

Bonds. — Remaining  1st  mtge.  bonds  can  be  Issued  at  75%  of  cost  of 
capital  Investment.  Of  the  111.  Lt.  &  Trac.  bonds,  $60,000  are  reserved 
for  prior  liens  and  $1,125,000  for  other  purposes.  A  sinking  fund  of  2% 
of  bonds  commences  after  5  years.  Bonds  are  subject  to  call  after  5  years 
at  105.     See  V.  81,  p.  1492. 

ROAD. — Operates  7  >i  miles  of  track.     Ralls,  52-lb.  girder  and  60-lb    T. 

OFFICERS. — Pres.,  Samuel  Insull;  V.-P.,  Chas.A.Munroe;  Sec.&Trea  ,. 
John  H.  Gulick.— V.  90,  p.  1617;  V.  91,  p.  41 

SYRACUSE,  N.  Y. 

SYRACUSE  LAKE  SHORE  &  NORTHERN  RR.— A  trolley  road  —  See 
map  on  page  112.) 

Controlled  by  the  Beebe  syndicate,  which  also  controls  the  Syracuse  & 
South  Bay  Electric,  the  Rochester  Syracuse  &  Eastern,  the  Auburn  & 
Syracuse  and  the  Auburn  &  Northern  Electric. 

ORGANIZATION. — Incorporated  In  New  York  on  Sept.  9  1905.  nd  Is 
successor,  through  foreclosure,  of  the  Syracuse  Lakeside  &  Baldwins  iUe 
Ry.  V.  81,  p.  1045.  In  June  1909  purchased  the  Oswego  Traction  Co..  so 
at  foreclosure  and  operates  that  propert.v  as  its  Oswego  Division.  V.  89. 
p.  1281.  Private  right  of  way  except  through  cities  and  villages,  where 
franchises  are  perpetual.  Power  is  purchased  from  Niagara  Lockport  & 
Ontario    Power    Co. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common,  $2,500,000  ($100).. $1,975,000     

Pref.6%n-c,$l, 000.000  ($100) 1,000,000     _ 

Ist   mortgage,   $2,500,000,   g]    1907        5  g  M-N         1,875,000   May    1  1947 

($1.000) c*llnt.  at  Knickerbocker  Tr.  Co.,  N.  Y..  Trus. 

Bonds. — Are  subject  to  call  on  May  1  1917  or  any  Interest  date  thereafter 
at  110  &  int.  upon  60  days'  notice.  No  sinking  fund.  V.  88.  p.  1501; 
V.  90,  p. 1171. 

REPORT. — For  year  ending  June  30  1910,  gross,  $344,589;  net,  after 
taxes,  594,363;  bond  Interest,  $88,750;  surplus,  $5,613. 

ROAD. — Operates  38  miles  of  track  from  Syracuse  to  Fulton  and  11  H 
miles  in  and  around  Oswego  (formerly  Oswego  Traction);  total,  49  H  miles. 
Standard  gauge.  Rails,  45  to  110  lb<  60  cars.  Road  is  to  be  extended 
to  Oswego.  37  miles,  of  which  27.4  miles  to  Fulton  was  completecl  Jan.  1 
1909;  remainder  to  be  completed  during  1910. 

OFFICERS.— Pres.  &  Gen.  Mgr.,  C.  D.  Beebe;  V.-Pa.,  H.  S.  Holden; 
C.  B.  Benson  and  R.  A.  Dyer  Jr.;  Treas.,  Willis  A.  Holden;  Sec,  H.  C. 
Beatty. — V.  85.  p.  655;  V.  88.  p.  1501.  1561;  V.  90,  p.  1171. 


SYRACUSE  &  SOUTH  BAY  ELECTRIC  RR.— (Sec  map  on  page  112.). 

ORGANIZATION. — Incorporated  In  New  York  March  11  1907  as  suc- 
cessor of  the  Syracuse  &  South  Bay  Ry..  sold  at  foreclosure  on  Feb.  21  1907. 
V.  84,  p.  627.  All  private  right  of  way.  Power  Is  purchased  from  Niagara, 
Lockport  &  Ontario  Power  Co.  Company  through  stock  ownership  of 
Oneida  Lake  Terminal  Co.  owns  300  acres  of  lake  frontage  on  Oneida  Lake. 
Operates  steamship  line  on  Oneida  Lake;  also  a  pleasure  park  on  French- 
man's  Island. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Common,  $1,000,000  ($100).. $700,000 

Pref,  6%  n-c,  $.500,000  ($100). 300,000 

1st  mtge,  $1,000,000  ($1,000)1    1907        5  g  J-D  550,000   May  1   1947 

gold    c*jTrust  Co.  of  America,  New  York,  Trustee. 

Bonds. — Are  subject  to  call  at  110  on  May  1  1917  or  on  any  Interest  day 
thereafter  on  60  days'  notice.     No  sinking  fund. 

ROAD. — Operates  a  double-track  line  over  private  right  of  way  from 
Syracuse  to  Oneida  Lake,  10  miles.  Has  traffic  agreement  with  Syracuse 
Rapid  Transit  Co.  to  enter  Syracuse.  Road  began  operations  Aug.  28 
1908.     85-lb.  Trail.     Gauge.  4  feet  8  J4  Inches.     22  cars. 

OFFICERS.— Pres.,  C.  D.  Beebe;  V.-Ps.,  F.  W.  Roebllng.  Trenton. 
N.  J.,  and  E.  H.  O'Hara,  Syracuse;  Sec,  H.  C.  Beatty.  Syracuse;  Acting 
Treas..  W.  W.  Foster. — V.  84.  p.  627.  1183. 

ROCHESTER  SYRACUSE  &  EASTERN  RR.— (See  map  on  page  112.) 
Controlled  by  the  Beebe  syndicate,  which  also  controls  the  Auburn  & 
Northern  and  the  Auburn  &  Syracuse. 

ORGANIZATION. — Incorporated  In  New  York  In  October  1901.  Ex- 
cept In  villages,  all  of  the  road  Is  over  private  right  of  way,  the  franchises  In 
the  cities  and  towns  being  perpetual.  Owns  1  mile  private  right  of  way  In 
cUy  of   Rochester. 

STOCK  AND   BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Common,  $6,000,000  ($100) $6,000,000     

Pf,  $2,500,000  0  %n-cum($100) 2,500.000     

1st      mortgage,      $7,500,000.1    1905        5  g  M-N         5,000,000  May  1   1945 

gold,  ($1,000) c*)Int.  at  Knickerbocker  Tr.  Co,  N.  Y.  ,  Trus. 

Bonds. — Remaining  $2,500,000  reserved  for  75%  of  cost  of  future  exten- 
sions and  Improvements.  Are  subject  to  call  In  any  amount  at  110  and 
Int.  on  and  after  May  1  1915.     See  V.  80.  p.  2459. 

EARNINGS.— For  year  ending  June  30  1910,  gross.  $503,218;  net. 
$263,967;    interest,  taxes  and  rentals,  $261,962;    surpius,  "2,005. 

ROAD. — Operates  a  double-track  road  from  Rochester  to  Syracuse.  84 
miles,  making  168  miles  of  track.  Standard  gauge;  70  and  90-lb.  T  rail. 
Also  does  a  freight  business.  Road  from  Port  Byron  to  Syracuse  was  com- 
pleted and  put  in  operation  Dec.  18  1909.  Has  27  cars,  besides  4  snow  plows 
and  3  work  cars.     Power  house  at  Lyons,  N.  Y.;  6  sub-stations.-  _ 
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OFFICERS. — Pres.,  L.  C.  Smith;  Vice-Presidents.  F.  W.  Roebllag.  C.  D 
Beebe  and  W.  A.  Holden;  Sec..  C.  A.  Lux;  Treas.,  W.  A.   Holden;  Mgr.. 
C.  D.  Beebe. — V.  86,  p.  603;  V.  87.  d.  347. 

AUBURN  &  SYRACUSE  ELECTRIC  RR.— A  trolley  road.  (See  Map 
on  page  112.) 

Is  one  of  the  roads  of  the  Beebe  syndicate,  controlling  the  Rochester 
Syracuse  &  Eastern,  the  Syracuse  Lake  Shore  &  Northern,  the  .Syracuse 
&  South  Bay  Electric,  the  Auburn  &  Syracuse  Elec.  and  the  Auburn  & 
Northern  Electric. 

ORGANIZATION. — Organized  Sept.  30  1902  as  a  consolidation  of  the 
Auburn  City  Ry.  and  Auburn  Intenirban  Elec.  RR.     Franchises  perpetual. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.     Maturity. 

Common  $1,250,000  ($100)- $1.250.000 

Prf  6%n  cum  $750,000($100)      6  Q-J  712  .000  July '10.  1  H 

Auburn  &  Syracuse  first  and)    1902       5  g  A-O  1.460.000  Oct     1  1942 

refunding     mortgage     $2.-  interest  at  N.  W.  Harris  &  Co.,  New  York. 

000.000  gold  ($1,000) c*  J  Trust  Co.  of  America,  New  York.  Trustee. 

Bonds. — Of  the  $2,000,000  authorized,  $540,000  Is  reserved  for  future  ex- 
tensions, but  only  when  net  earnings  are  double  Int.  charges;  subject  to  call 
at  110  and  Interest  on  or  after  Oct.  1  1912.     See  V.  75,  p.  1201 

Dividends. — First  dividend  on  preferred  stock — 1  % —  paid  Nov.  1  1904. 
then  1%  Feb.  1  1905.  May  1  1905  and  Aug.  1  1905;  Nov.  1  1905.  1  Ji  % 
paid.  (See  V.  81,  d.  1609.)  In  1906,  5M%:  In  1907,  6%;  In  1908,  6%; 
In  1909,  6%:  In  1910,  Jan.,  1  H%;  April,  1  H%;  July,  1  H%. 

EARNINGS. — For  year  ending  June  30  1910,  gross,  $413,960;  net, 
$176,370;    Int.,  taxes  fc  rentals,  $126,756;   dlvs.,  $42,000;   surplus,  $7,614. 

ROAD. — Operates  about  37  miles  road  (56  miles  of  track).  Including 
13  miles  In  Auburn  and  24  miles  from  Auburn  to  Syracuse.  Has  trackage 
agreement  with  Syracuse  Rapid  Transit,  allowing  It  to  enter  that  city. 
Owns  Lake  Side  Park,  about  33  acres,  on  Lake  Owasco;  51  passenger  cars, 
2  express,  3  work  and  5  snow  plows;  total,  61  cars. 

OFFICERS.— Pres.  and  Gen.  Mgr.,  C.  D.  Beebe;  V.  P.,  H.  S.  Holden; 
Treas.,  W.  A.  Holden:    Sec..  A.  M.  Michael.— V.  81.  p.  1609. 

AUBURN  &  NORTHERN  ELECTRTc  RR.     {See  Map  on  page  112.) 

ORGANIZATION. — Organized  In  New  York  In  1904.  In  May  1907  the 
New  York  Railroad  Commissioners  granted  permission  to  Increase  stock 
from  $250,000  to  $1,500,000.  V.  84,  p.  626.  Private  right  of  way,  except 
In  Auburn  and  Port  Byron,  where  franchises  are  perpetual. 

STOCK  AND  BONDS —         DaU.        Interest.     Outstanding.       Maturity. 

Common,  $1,000,000- -  $200,000       

Preferred.  $500,000 200.000    Aug'10,Ji% 

First     mortgage,     $1,000.0001   1905        5  g  M-N  250,000       May  1  1945 

($1,000)  gold c*  (The   Trust   Company   of    America,   Trustee. 

Bonds. — Are  subject  to  call  on  or  after  May  1  1915  or  any  interest  period 
thereafter  on  60  days'  notice  at  110.     No  sinking  fund. 

Diridends. —  34%   paid  each  Feb.,  May  and  Aug.  1910. 

EARNINGS.— For  year  ending  June  30  1910,  gross,  $48,530;  net. 
$26,429;  other  Inc.,  $88;  Int.,  taxes  &  rentals,  $13,980;  dlvs.,  $3,000; 
surplus,  $9,537. 

ROAD. — Consists  of  9.04mlles  of  track  between  Auburn,  where  It  connects 
with  the  Auburn  &  Syracuse  Elec.  RR.,  and  Port  Byron,  connecting  at 
latter  point  with  Rochester  Syracuse  &  Eastern  RR.  70-lb.  T  rail  In 
country;  90-lb.  girder  In  city. 

OFFICERS. — Pres..    E.    D.    Metcalt,    Auburn;   V.-P.    and    Gen.    Mgr. 
C.  D.  Beebe,  Syracuse;  Sec,  H.  C.  Beatty;  Syracuse;  Treas.,  W.  A.  Holden 
Syracuse. — V.  84,  p.  626. 

SYRACUSE  &   SUBURBAN  RR.— A    trolley  road. 

In  Feb.  1909  a  syndicate  headed  by  Mr.  John  J.  Stanley,  Vice-President 
of  the  Syracuse  Rapid  Transit,  purchased  the  stock  of  the  Syracuse  & 
Suburban.     V.  88,  p.  507. 

ORGANIZATION. — Chartered  June  29  1895.     Franchises  are  perpetual 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding.       Maturity. 

Stock   ($400,000    ($100) $400,000     

First  mtg  $400,000  ($500  andl     1897        5gFA  400,000  Aug  2   1927 

$1,000)  gold c/lnt.  at  Fidelity  Trust  Co.,  Phlla.,  trustee. 

New  cons  mtg  $550,000  ($5001    1903        5gMN  150,000  May  1   1953 

and  $1,000)  gold c*/ Int.  at  Fidelity  Trust  Co.,  Phlla.,  trustee. 

Bonds. — Of  the  1903  cons.  mtg..  $400,000  are  reserved  for  prior  liens. 

EARNINGS  — For  year  ending  June  30  1910,  gross,  $118,704;  net,  $53,- 
547;  charges,  $40,013;  surplus,  $13,534. 

ROAD. — Operates  18.08  miles  of  track  from  Syracuse  to  Edwards  Falls, 
with  branch  from  Orvllle  to  Jamesvllle.  Standard  gauge;  rails,  60  and  90 
lbs.;  17  passenger  and  5  other  cars. 

OFFICERS. — Pres.,  C.  Loomis  Allen;  V.-P.,  Wm.  P.  Gannon;  Sec, 
Willis  H.  Mitchell;  Treas.,  Alan  C.  Fnrhps. — V.  76,  p.  1302;  V.  88,  p. 507. 

TAMPA,  TiiORIDA. 

TAMPA  ELECTRIC  CO.— Trolley. 

ORGANIZATION. — Incorporated  In  Florida  on  Oct.  31  1899.  Owns 
entire  street  railway  and  the  entire  electric  lighting  plants  In  Tampa  and 
Port  Tampa.  Franchise  Is  for  999  years  from  1899.  $75,000  stock  Is  held 
by  the  Public  Service  Investment  Co. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding.       Maturity. 

Stock.  $1,700,000  ($100) M-N  15         $1,700,000  Mayl6'10,4% 

1st  mtge.  $2,000,000  ($1,0001     1908      5  J-D  591,5.10      June  1   1933 

and  $5001  a-old c*  /Int.  at  American  Trust  (^o.    Boston,  trustee. 

Notes  payable  July  31  1910.. 300,000     

Bonds. — Remaining  bonds  are  reserved  for  extensions  and  Improvements. 
Bonds  are  subject  to  call  at  105  and  Int.  on  any  Int.  date.  Sink,  fund  of  1  % 
of  bonds  outstanding  yearly  Is  to  be  applied  to  purchase  of  bonds  at  not 
over  105  and  Int  ,  bonds  so  bought  to  be  canceled;  $8,500  have  been  can- 
celed.     V.   86,    p.    1468. 

Dividends. — 5%  semi-annually  for  several  years  up  to  Nov.  1907,  when 
adlvldendof  2%  waspald.     In  1908,  7%;  In  1909,  7%;  In  1910,  May,  4%. 

REPORT. — For  12  months  ending  Dec.  31  1909,  gross,  $596,303;  net, 
$250,199;  Int.  and  taxes,  $47,004;  sink,  fund,  $8,964;  dlvs.,  $119,000;  sur- 
plus, $75,231;  in  1908,  gross,  $552,574;  net,  $184,665;  charges  and  taxes, 
$36,024:  sinking  fund,  $3,750;  dlvs.,  $119,000;  balance,  $25,891. 

ROAD. — Operates  41.8  miles  of  track  In  Tampa  and  to  Port  Tampa. 
Standard  gauge.     Ralls,  40  to  60  lbs.     64  cars.     Owns  2  amusement  parks. 

OFFICERS. — Pres..  Geo.  J.  Baldwin;  V.-Ps.,  P.  O.  Knight  and  Chas. 
F.  Wallace;  Treas..  Henry  B.  Sawyer:  Sec,  Alvah  K.  Todd;  Gen.  Mgr.  and 
Transfer  Agents,  Stone  &  Webster,  Boston. — V.  78,  p.  1966;  V.  81,  p.  1611; 
V.  85,  p.  1271;  V.  86,  p.  1345;  146«|V.  87.  p.  347.  546;  V.  90,  p.  1045. 

TARENTUM,   PA. 

ALLEGHENY  VALLEY   STREET  kV.  CO. 

ORGANIZATION. — Incorporated  Jan.  1906  In  Pennsylyania  as  a 
consolidation  of  the  Tarentum  Passenger  Ry.,  Harmer  St.  Ry.  and  O'Hara 
St.  Ry.     V.  82.  p    1039. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $2,000,000  ($50) $2,000,000  

1st  mtge.  $2,000,000,  gold       1   1906     5  g  F-A  1,460.000  Feb   1    1936 

not  redeemable    c&rflnt.  at  Union  Tr.  Co..   Plttsbnreh,  trustee. 

EARNINGS. — For  year  ending  June  30  1909,  gross,  $169,817;  net. 
$61,184;  flied  charges.  $75,573;  deficit,  $14,389. 

ROAD. — Oneratt's  22  miles  of  track  connecting  Asplnwall.  Natrona. 
Arnold,  Tarentum  and  Parnassus.  Road  Is  now  being  operated  directly 
Into  Pittsburgh  over  the  tracks  of  the  Pittsburgh  Rys,  Co.  Gauge  5  ft.  2H 
Incheo.     80-lb.  girder  rail. 

OFFICERS.— Pres..  W.  L.  Mellon;  Sec,  Geo.  S.  Davison;  Treas.,  R.  B. 
Mellon;  all  of  Pittsburgh  (Frlck  Bldg.  Annex);  Gen.  Mgr.,  Frank  McCoy, 
Tarentum.     V.    82.     p.     1039.  _ 

TAUNTON,  MASSACHUSETTS . 

TAUNTON  &  PAWTUCKET  STREET  RY.— Trolley. 

Default. — Interest  due  Jan.  1  1909  on  the  $200,000  Bristol  Co.  bonds 
was  defaulted.  V.  88,  p.  453.  For  bondholders'  committee,  see  V.  88, 
p.  884.  In  June  1909  the  Federal  Trust  Co.  of  Boston,  as  trustee,  applied 
to  the  Superior  Court  at  Boston  for  the  appointment  of  a  receiver.  V. 
88,  p.  1622. 

ORGANIZATION. — Successor  In  1905  to  the  Bristol  County  Street  Ry. 
Bold  at  receiver's  sale  Dec.  17  1904,  subject  to  the  mortgage  given  below 
Is  authorized  to  carry  freight.     Franchises  perpetual. 

STOCK  AND  BONDS—        Date.        Interest.    Outstanding.       Maturity. 

Stock  $100,000  ($100) .  $100,000 

Bristol  Co  1st  mtg  $250.0001    1901       5  g  J  J  200.000     Jan  1  1921 

($1 .000)  gold 0*1  Interest  at  Federal  Trust  Co. .  Boston,  trustee 

Current  liabilities  Sept.  30  1909 58,005     

Bonds. — Bonds  could  formerly  be  called  for  payment  on  Jan.  1  1906  at 
105  on  four  week's  notice  but  by  a  supplemental  mortgage  dated  Aug.  20 
1901  right  was  rescinded. 


EARNINGS. — For  year  ending  .Sept.  30  1909,  gross,  $52,494;  net 
$6,158;  charges.  $12,120;  deficit,  $5,902. 

BOAU. — Owns  17  M  miles  of  track,  90-lb.  girder  and  56  and  60-lb.  T 
rail.     Operates  5  miles  additional,  total  operated,  22   miles.     15  cars. 

OKFIOI^^RS. — Pres..  John  A  Ariiuld:  Prias..  (Jco.  H.  Newhall;  Sec. 
Jas.  W.Burke;  Gen.  Mgr.,  A.C.  Ralph^  V.79,  p.2746;  V.88.p.  453,884, 1622. 

TEMPLE,  TEXAS. 

BELTON  &  TE/MPI.E  TRACTION  CO.— A  trolley  road. 

Sold. — On  May  3  1910  was  sold  at  foreclosure  to  Interests  representing 
bondholders.      V.  90,  p.  129.').      Road  is  being  operated  by  them. 

EARNINGS. — For  calendar  year  1909,  gross,  $43,337;  net,  after  taxes, 
$12,823;  Interest  and  rentals,  $14,218;  deficit,  $1,395. 

ROAD. — -Operates  14.3  miles  of  track  (Incl.  2d  track)  between  Temple 
and  Helton,  Tex.  Ralls,  60  and  70-lb.  T.  Standard  gauge. — V.  90, 
p.  501,  913,   1295. 

THOMPSONVILLE,  CONNECTICUT. 
HARTFORD  &  SPRINCilTELD  SI  REET  RY.— A  trolley  road. 
For  statement  of  this  company  see  "Electric  Ry.  Sec"  of  June  25  1910. 

TOLEDOTOHIO. 

TOLEDO  RAILWAYS  &  LIGHT  CO.— A  trolley  road.— (See  Map  on 
page  114.) 

ORGANIZATION.  —  Incorporated  In  Ohio  on  July  1  1901  as  a  reorgani- 
zation of  the  Toledo  Traction  Co.  Comprises  all  the  street  railways  In 
Toledo;  also  all  electric-lighting,  power  and  gas  business  of  the  city.  Has 
contract  with  city  tor  street  lighting  until  Jan.  1  1917.  Also  owns  entire 
capital  stock  of  Maumee  Valley  R.vs.  &  Lt.,  entire  $10,000  stock  of  the 
Ottawa  Park  St.  Ry.,  which  owns  a  short  line  running  to  Ottawa  Park,  and 
entire  stock  of  the  Adrian  St.  Ry.  Co.  (4  miles) ,  operating  In  Adrian,  Mich. 
Leases  and  owns  all  the  stock  and  bonds  of  the  Toledo  Ottawa  Beach  & 
Northern  Ry.  On  June  1  1907  purchased,  through  an  exchange  6i! 
stock,  all  the  property  and  franchises  of  the  Toledo  Gas,  Elect.  &  Heating 
Co.,  3  shares  of  this  co.'s  stock  being  given  for  4  shares  of  Toledo  Gas. 
Elec.  &  H.  Co.'s  stock.  V.  84,  p.  1249.  In  March  1907  purchased  entire 
stock  of  the  Toledo  &  Western  RR.  On  June  15  1907  stockholders  author- 
ized the  Increase  of  capital  stock  from  $12,000,000  to  $15,000,000.  V.  84, 
p.  1553.  In  Sept.  1902  stock  was  listed  on  N.  Y.  Stock  Exchange.  Street 
Railway  franchises  on  certain  streets  expire  Nov.  9  1910,  but  larger  part  of 
system  Is  operated  under  ordinances  which  expire  In  1913  to  1916  IncluslvCa 
1929,  1930  and  1932.  Gas,  light  and  power  franchises  are  perpetual.  In 
April  1908  agreed  to  pay  city  $242,612  In  semi-annual  Installments  In  settle 
ment  of  certain  claims  by  city.     V.  86,  p.  1345. 

Default. — Interest  on  the  $4,866,000  new  consol.  mtge.  was  defaulted 
July  1  1908.  as  was  also  Interest  on  the  $1,250  000  1st  mtge.  bonds  of  tho 
controlled  Toledo  &  Western  Ry.  (which  has  since  been  paid),  and  $250,000 
1st  mtge.  bonds  of  the  Toledo  Fayette  &  Western  Ry.  (which  has  since  beeu 
paid) .  A  report  recommending  the  expenditure  of  $3,000,000  for  improve- 
ments and  additions  has  been  submitted  by  expert  engineers  to  the  re- 
organization committee.  V.  88,  p.  507,  1198,  1255.  $500,000  is  being 
(Sept.  1910)  expended  for  Immediate  necessities. 

A  reorganization  committee  has  been  formed  to  represent  bondholders 
and  creditors  In  endeavor  to  readjust  the  affairs  of  company  so  as  to  prevent 
a  receivership.  See  V.  86,  p.  1226.  A  majority  of  the  4%  consols  has  been 
deposited  with  said  committee.  V.  88,  p.  1198,  1255;  V,  89,  p.  105.  A 
stockholders'  protective  committee  has  also  been  formed.  V.  89,  p.  105. 
STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturitu. 

Stock,  $15,000,000 M-N        $13,875,000  May '07,1  % 

New    consolidated    mortgager   1901       4  g  J-J  4,866,000  July  1  lOQS 

($1,000)  ,g.  $l2,000,000c&riU.  S.  Mtge.  &  Trust  Co.,  N.  Y.,  trustee. 

I  Interest  at  Kean,  Van  Cortlandt  &  Co.,  N.Y. 
Tol  Elec  St  Ry  l.st  mtg,  33J    1892        5  g  FA  700,000   Feb     1  1912 

miles,  gold,  $1,000 c'llnt.  at  Blair  &  Co.,  24  Broad  Street,  N.  Y. 

Tol  Traction  consol  mtg,  $6,-/   1896        6gJJ  5,300,000  Jan.    11912 

000,000.  g  ($1.000) c'Unterest  at  Guaranty  Tr.  Co.,  N.  Y.,  trustee. 

Toledo  Gas.  Electric  &  H  Col    1906       5  A-O  1,905,000  Oct    1    1985 

mtge.  $2,500,000  ($1. 000, y Interest  at  Ohio  Savings  Bank  &  Trust  Co.. 

$500  and  $100) J     Toledo,  Trustee. 

Tol  Gas  Lt  &  Coke  Co,  $150, -f    1898      4  M-N  150.000    Jan.  1  1912 

000  ($1,000)  guarp&i    ..--lint,  at  2d  Nat.  Bk,  Tol.,  C.  F.  Adams  care 

I2d   Nat.    Bank,  Toledo,   trustee. 
Tol  Heat  &  Lg  Co.  $500,000  1    1901      5  J-J  336,000  Jan    1    192 

($1,000)  guar  p&l Jlnt.  at  Secur.  Sav.  &  Tr    Co..  Tol.,  trustee. 

Notes  payable  Dec  31  1909 1.639.085     

Bonds. — $4,234,000  Tol.  Trac  consol.  mtge.  bonds  of  1896  and  $1,066,000 
Tol.  Consol.  St.  Ry.  1st  mtge.  bonds  matured  July  1  1909;  the  Tol.  Con.  St. 
Ry.  bonds  were  exchanged  for  bonds  of  the  Toledo  Trac.  Co.  and  then  the 
total  Issue  of  Tol.  Trac.  bonds,  aggregating  $5,300,000,  was  extended  to 
Jan.  1  1912,  rate  of  Int.  being  raised  from  5%  to  6%,  but  to  be  subject  to 
redemption  on  60  days' notice.  V.  88.  p.  1501.  They  coverall  the  railway, 
subject  to  divisional  Hen  of  $700,000,  and  area  first  lien  on  the  new  Central 
Station  and  other  realty.  Of  the  Tol.  Rys.  &  Lt.  Co.  mtge.  for  $12,000,000, 
$6,000,000  are  reserved  to  retire  all  the  underlying  bonds  and  $1,134,000  are 
reserved  for  impr'ts.  They  are  subject  to  call  at  102  fi  and  Int.  on  any 
Interest  date  after  30  days'  notice.  The  Tol.  Gas,  Elec  &  H.  Co.  bonds 
are  guar,  by  endorsement  by  the  Tol.  Ry.  &  Light  Co.;  $448,000  are  reserved 
for  prior  liens.  They  are  not  subject  to  call.  The  Tol.  Gas  Lt.  &  Coke  Co. 
and  Tol.  Heat  &  Light  Co.  are  guar,  principal  and  Int.  by  Tol.  Rys,  &  Lt.Co, 
Former  Issue  was  extended  to  July  1  1909,  then  to  Jan.  1  1912. 

Dividends. — The  first  dividend — 1  % — was  paid  on  May  1  1905  and  1  % 
was  again  paid  Nov.  2  1905.  In  1906,  2  %.  In  1907,  May,  1  %;  Nov.  divi- 
dend passed. 

REPORT. — Year  ending  Dec.  31 — 

♦1909.  1908.  1907.  1906. 

Gross    earnings $2,733,177     $2,542,111      $2,565,200     $2,047,610 

Oper.  expenses. 1,627,337        1,473,380        1,542,333        1,071,773 

Net  earnings $1,105,840     $1,068,731      $1,022,867         $975,837 

Fixed  charges 778,286  755,424  708,167  509,607 

Surplus $327,554  $313,307  $314,700         $466,230 

♦  1907,  1908  and  1909  figures  include  earnings  of  Tol.  Gas,  Elec,  &  Heat- 
ing Co. 

ROAD. — Operates  125.7  miles  of  track.     Has  318  cars. 
OFFICERS.— Pres.,  Albion  E.  Lang,  Toledo;  V.-P.  &  Gen.  Mgr.,  L.  E. 
Bellstein,  Toledo;  Sec,  H.  S.  Swift,  Toledo;  Treas.,  S.  D.  Carr,  Toledo;  Asst. 
Gen.  Mgr.,  John  F.  Collins. — V.  88,  p.  54,  376,  449,  507,  1198,  1255,  1374, 
1501;  V.  89,  p.  105;  V.  90,  p.  504,  843,  1297. 

(II   The  Maumee   Valley  Railways  &    Light  Co. — Trolley. 
Default. — Interest  due  Sept.  1910  on  1st  mtge.  4  J^s  Is  In  default.     Int. 
on  1st  5s  has  been  paid  to  date. 

ORGANIZATION.— A  consolidation  In  Dec.  1902  of  the  Toledo  &  Mau- 
mee Valley  Ry.  and  the  Toledo  Watervllle  &  Southern  Ry.  Entire  stock 
Is  owned  by  the  Toledo  Railways  &  Light  Co.  All  of  the  1st  M.  4  Ks  are 
owned  by  Tol.  Rys.  &  Lt.  Co. 

STOCK  AND  BONDS—        Date.        Interest.    Outstanding.       Maturity. 

Stock,  $1,000,000 Seetext.      

Tol     &     Maumee     1st     mtg,i   1895       5  g  M-S  $300,000  Mch    1  1920 

$300,000 -.lint,  at  Metropolitan  Tr.  Co.,  N.  Y.,  trustee. 

Maumee  Val  Rys  &  Lt  1st  M,(   1902     4MgM-S  500,000  Mch    11920 

$1,000,000   ($1,000)  g.c&   1     Morton  Trust  Co.,  New  York,  trustee. 

Bonds. — Of  the  new  4  J^s,  $300,000  are  reserved  to  retire  the  first  5s  of  the 

Toledo  &  Maumee  Ry.     Guai.  by  endorsement  by  Tol.  Rys.   &  Lt.     No 

s    f.  on  the  4^8,  but  they  can  be  called  on  or  after  Mch.  1  1915  at  par  on 

30  days'  notice.     Int.  payable  at  Kean,  Van  Cortlandt  &  Co.'s  office,  N.  Y. 

ROAD. — Operates  21.53  miles  of  track. 

OFFICERS.— Pres.,  John  F.  Collins;  V.-P.,  Wm.  F.  Nutt;  Sec,  E.  R. 
Effler;  Treas.,  H.  S.  Swift. — V.  75,  p.  1354. 

(2)  Toledo  &  Western  RR. — An  electric  raUroad  with  steam  freight  ser- 
vice. 

Default. — Interest  on  the  con.  &  ref.  mtge.  was  defaulted  April  1  1908. 
ORGANIZATION.— Incorporated  in  Ohio  on  Dec.  11  1906  and  is  a  re 
organization  of  the  Toledo  &  Western  Ry.  V.  84,  p.  272.  Carries  freight 
as  well  as  passengers.  We  are  advised  that  franchises  are  mostly  perpetual, 
although  one  or  two  expire  about  1930.  Entire  stock  is  owned  by  the  Tol- 
edo Rys.  &  Light  Co.     All  1st  M.  Interest  has  been  paid  to  date. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding.        Maturity. 

Stock,  $2,000,000,  $100 Seetext     

T  &  W  By  1st  mtg.  $1,250,-1    1901        5  g  J-J  $1,250,000  July    1  1926 

000,  gold  ($1,000),  no  s  f.^Int.  at  Cleveland  Trust  Co.  .Cleveland,  tr'tee 

and  cannot  be  called j     or  at  Nat.  Bank  of  Com  nerce,  N.  Y. 

T  &  W  Ry  con  and  ref  mtg.f   1905       5  g  A-O  500,000  April  1  1930 

$2,000,000,  gold  ($l,000)c'<  Interest  at  Cleveland  Trust  Co.,  trustee,  or 

I     at  National  Bank  of  Commerce,  N.  Y 
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Bonds. — Of  the  new  $2,000,000  bonds,  $1,500,000  Is  reserved  to  retire 
prior  Hens.     Mortgaue  was  orlsrinally  for  $2,500,000,  but  $500,000  which 
were  reserved  for  future  Iniprovenients  have  been  canceled.     See  V.   84 
p.  272.     Are  subject  to  call  on  and  after  Aorli  1  1015  at  105  and  Interest. 

ROAD. — Owns  84  miles  of  track,  from  Toledo  to  Fayette  and  Pioneer, 
Ohio,  with  branch  to  Adrian,  Mich.  Has  trackage  ag-rcement  with  Toledo 
Rys.  &  Llorht  Co  allowlnir  Its  cars  to  enter  Toledo;  95%  private  right  of 
way.  except  In  cities.      Ralls,  00-lb.  T. 

EARNINGS. — For  year  ending  Dec.  31  1908,  gross,  $252,796;  net, 
$71,936;    Interest  and  taxes,  $108,914;    deliclt,  $36,978. 

OFFICERS.— Pres.,  John  F.  Collins;  V.-P.,  W.  F.  Nutt;  Sec.,  E.  R. 
Effler;  Treas.,  H.  S.  Swift.— V.  84.  p    272,  750;  V.  87,  p.  39,   1358 

(a)   Toledo  Fayette  &   Western   Ry.-An  electric  railroad. 

Default. — Default  occurred  on  Interest  due  July  1  1908  on  the  $250,000 
first  mortgage  bonds,  but  Interest  was  subsequently  paid,  as  have  all  suc- 
ceeding coupons. 

ORGANIZATION. — Incorporated  In  Ohio.  Stock  all  held  by  Toledo  & 
Western  RR.  Co. 

STOCK  AND  BONDS —        Date.      Interest.      Outstanding.      Maturity 

Stock.  $250,000  ($100) $250,000       

1st      mtg,      $250,000       gold)    1902        5  g  J-J  250,000     July    1  1927 

($1,000) c'\  Int.  at  Cleveland  Trust  Co.,  Cleveland,  trust, 

I      or  at  Nat.  Bank  of  Commerce,  New  York. 

Bonds. — No  8.  f.,  but  bonds  are  subject  to  call  on  and  after  July  1  1912 
at  par  and  accrued  Interest  Are  guaranteed  both  as  to  principal  and  In- 
terest by  the  Toledo  &   Western  Ry. 

ROAD. — Runs  from  Fayette  to  Pioneer,  14  miles,  which  Is  Included  In 
the  mileage  of  the  Toledo  &  Western  Ry.  above.  Standard  gauge  60-lb. 
T  rail.— V.  75,  D.  1255 

TOLEDO  BOWLINQ  GREEN  &  SOUTHERN  TRACTION.— A  trolley 
road. 

ORGANIZATION. — Incorp.  In  1901  as  a  consolidation,  by  purchase. 
Of  the  Flndlay  St.  Ry.  the  Toledo  Bowling  Green  &  Fremont  Ry.  and  the 
Hancock  Light  &  Power  Co.  of  Flndlay.  O.,  furnishing  5.000  incandescent 
lights  and  400  arc  Uglits  The  Franklin  Bank  of  Cincinnati  offered  the 
bonds  for  sale  In  May  1901.  Formerly  leased  to  the  Toledo  Urban  &  Inter- 
urban  Ry.,  but  rental  due  April  1  and  July  1  1908  having  been  defaulted, 
lease  was  canceled. 

The  entire  property  of  the  Tol.  Urban  &  Interurban  Ry.  was  sold  on 
Aug.  23  1909.  under  foreclosure,  to  the  Toledo  &  Flndlay  Ry.  Co.,  which 
property  was  afterwards  purchased  by  Toledo  Bowling  Green  &  Southern 
Tract.  Co.,  and  the  latter  company  assumed  its  bonded  debt.  V.  88,  p. 
1439;  V.  89,  p.  105,  412. 

.STOCK  AND   BONDS —       Date.        Interest.     Outstandino.      Maturity. 

Common,   $1,500,000 $1,125,000     

Preferred,   $750,000   (cum)... 750,000  Aug'lO,  114 

1st    mtge,    $1,500,000,    goldl    1901        5  g  M-N         1,225,000   May    11921 

($1,000,  S500) JInt.  at  Central  Tr.  &  Safe  Dep.  Co.,  CIn.,  Tr. 

Tol    &   Flndlay  mtge.   $500,-1    1910        5  J-J  500,000  Jan     1  1935 

000.  gold J  Union  Savings  Bank  &  Tr.  Co..  Cin..  Trustee. 

Flndlay    St     1st    con    mtge.f   1899        5  g  J-D  275,000   Dec     1  1924 

$275,000,  gold {Central  Tr.  &  Safe  Dep.  Co.,  Cln.,  Trustee. 

llnterest  at  Metropolitan  Trust  Co.,  N.  Y. 

Bonds. — Of  the  bonds  of  1901,  $275,000  are  reserved  to  retire  Flndlay  St. 
Ry.  bonds.  The  Tol.  &  Flndlay  mtge.  is  a  first  mtge.  on  the  property  of 
the  acquired  Toledo  Urban  &  Interurban  Ry. 

Dividends. — Initial  div. — iH% — paid  on  pref.  stock  Aug.   1   1910. 

ROAD. — Comprises  71  'A  miles  from  Toledo  to  Flndlay  and  Perrysburg: 
60-Ib.  and  72-lb.  T  and  girder  rails.     Owns  30  passenger  and  3  express  cars. 

EARNINGS. — For  6  mos.  ending  May  31  1910,  gross,  $170,210;  net,  after 
taxes,   $82,785;  charges.    &c..   S49.177;  surplus,   $33,608. 

OFFICERS. — Pres.,  John  Kilgour,  Cincinnati;  V.-P.,  Harry  J.  Gibson; 
Sec.  &  Treas.,  A.  J.  Becht,  Cincinnati;  Gen.  Mgr.,  Chas.  F.  Smith,  Flndlay. 
Offices,  Flndlay,  O.— V.  87,  p.  98;  V.  88,  p.  507,  1439;  V.  89,  p.  105,  412, 
471,  529.  1543;  V.  91,  p.   155. 

TOLEDO    FOSTORIA    &    FINDLAV    RY. 

ORGANIZATION. — Incorporated  In  1900. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock  common  ($100) $700,000    

Stock,  pref.  5%  cum.  ($100)-. Q-J  700.000         See  text. 

First  mortgage  $450,000  goldl   1900       5  g  A-O  417,000     Oct  1   1920 

($1,000) c/Interest  at  Cleveland  Trust  Co.,  Cleve.,  Trus. 

Bonds  may  be  called  at  any  time.  Sinking  fund  began  July  1  1905; 
$33,000  bonds  have  been  retired. 

Dividends. —  1  }i%  Is  being  paid  quarterly  on  preferred  stock. 

EARNINGS. — For  calendar  year  1909,  gross,  $139,404;    net,  $67,365. 

ROAD. — Operates  50  miles  between  Toledo.  Fostoria  and  Flndlay 
Portions  between  Pembervllle  and  Toledo  put  In  operation  In  June  1908. 

OFFICERS. — Pres.,  J.  K.  Reeves,  Canal  Dover:  V.-P.,  F.  W.  Adams 
Fostoria;  Sec.  and  Treas.,  A.  J.  Krantz,  Canal  Dover. — V.  78,  p.  704. 

TOLEDO  &  INDIANA  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Ohio  on  Feb.  8  1910  as  successor 
of  the  Toledo  &  Indiana  Ry.,  sold  under  foreclosure  on  Jan.  18  1910.  V.  90. 
p.  237,  448.  Stock,  $400,000.  $400,000  temporary  bonds  have  been  Issued 
to  pay  off  minority  bondholders. 

EARNINGS. — Of  Toledo  &  Indiana  By.  for  calendar  year  1909,  gross, 
$194,000;  In  1908.  gross,  $187,000. 

ROAD. — Operates  55  miles  over  private  right  of  way  from  Toledo  west- 
erly to  Bryan.  Enters  Toledo  over  tracks  of  Toledo  Rys.  &  Light  Co. 
An  extension  to  Ft.  Wayne  Is  proposed. 

OFFICERS. — Pres.,  S.  C.  Schenck;  V.-P.,  S.  D.  Carr;  Sec.,  C.  F.  Chap- 
man Jr.;  Treas.,  D.  D.  Schenck,  all  of  Toledo. — V.  90,  p.  448,  915,  978. 

TOLEDO  PORT  CLINTON  &  LAKESIDE  RAILWAY  CO. 

ORGANIZATION. — Incorporated  In  Ohio  Dec.  18  1902.  Franchises 
perpetual. 

STOCK  AND  BONDS. —  Date.  Interest.  Outstanding.  Maturity- 
Stock  fl, 600, 000  ($100) $1,800,000 _. 

First    mtge    $1,500,000    goldl   1903  5  M-N         1.500,000     Nov  2  1928 

($1,000  and  $500) cjint.  at  Secur  ty  Tr.  Co.,  Toledo.  Trustee. 

Bonds. — Subject  to  call  at  105 

EARNINGS. — For  years  ending  Jan.  31  1910,  gross,  $180,322:  net, 
$90,199.      In  1909,  gross.  $176,062;  net,  $79,186. 

ROAD. — Operates  54  miles  of  track  from  Toledo  to  Elmore,  Oak  Harbor, 
Port  Clinton  and  Marblehead.  In  addition  operates  a  line  during  the 
summer  months  to  a  point  called  Ohlemacher's.  two  miles  east  of  Marble- 
head,  thus  making  direct  connections  with  Cedar  Point  and  Sandusky. 
In  Toledo  operates  on  about  3  miles  of  the  Toledo  Railways  &  Light 
track.     Standard  gauge.     70-lb.  T  rail. 

OFFICERS. — Pres.  and  Gen.  Mgr.,  Theo.  Schmitt;  V.-P.,  E.  A.  Powers; 
Sec.  H.  F.  Shunck;  Treas..  Geo.  H.  Breymann.  all  of  Toledo. — V.79,p.  2458. 


TOPEKA,  KANSAS. 

TOPEKA  RAILWAY.— Trolley. 

In  1910  Illinois  Trac.  Co.  secured  control  of  road. 

ORGANIZATION. — Inc'd  under  general  railway  laws  of  Kansas  In  1892 
In  1903  absorbed  the  Vinewood  Park  Railway  and  made  a  new  mortgage 
for  $1,250,000.  On  June  4  1903  obtained  a  new  30-year  franchise 
running  from  that  date,  with  the  provision  that  $400,000  be  expended 
within  three  years  on  the  system.  When  eamln?  exceed  10%  on  in 
vestment,  city  is  to  receive  compensation.  Also  has  secured  franchises 
In  perpetuity  on  county  roads  now  occupied,  with  privilege  of  hauling  freight. 
City  agreete  never  to  reduce  rates  to  where  company  will  earn  less  than  10% 
on  stock.  The  city  Is  to  receive  10%  of  earnings  remaining  after  10%  has 
been  earned.  Upon  expiration  of  frnnchise  city  has  the  right  to  acquire 
the  property,  but  not  before.     V.  76,  p.  886,  1302. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding.       Maturity. 

Stock,  $1,250,000  ($100) $1,250,000  f.p 

1st     mtg,     $1,250,000,     goldl   1904        6  g  J-J  1.120,000     Jan  1  1930 

($1,000)     c*  lint,  at  Am    Trust <^Sav.  Bk.,  Chic,  trustee 

Bonds. — Remaining  bonds  are  reserved  for  80%  of  cost  of  new  power 
house  and  for  betterments  and  additions.  Fifteen  bonds  per  annum,  be- 
ginning with  No.  1,  can  be  called  at  105  and  interest  until  Jan.  1  1915.  when 
entire  Issue  is  subject  to  call  at  that  price.  $15,000  have  been  retired.  A 
8.  f.  began  Jan.  1  1910,  which  is  sufficient  to  retire  $15,000  per  ann.  at 
105  and  Interest. 

EARNINGS. — For  calendar  year  1909.  gross.  $382,764;  net,  $173,537; 
Interest,  $51,750;  surplus,  $121,787;  In  1908,  gross.  $342,067;  net,  $160,344; 
Interest,  $52,250;  surplus,  $108,094 


ROAD. — Owns  33  miles  of  trolley;  70,  75  and  80-lb.  rail;  60  motor  cars 
and   22  tiallors. 

OFFICERS.— Pres.,   W.   D.   McKInley,  Champaign.   III.;  V.-P..  L.   E 
Myers.  Chicago;  Sec.  and  Treas.,  L.  D.  Mattls. — V.  81,  p.  728;  V.  82,  p. 
101;  V.  90.   p.  915,  978. 

TRENTON,  N.  J. 
NEW  JERSEY  &  PENNSYLVANIA  TRACTION  CO.— A  trolley  road. 

In  Jan.  1909  a  creditors'  committee  took  over  the  management  of  this 
company  and  that  of  the  Trenton  New  Hope  &  Lambertvllle  .St.  Ry.  A 
creditors"  agreement  providing  for  the  extension  of  the  Indebtedness  unti 
Jan.  1  191 1  and  the  placing  of  the  property  In  the  hands  of  the  committee 
has  been  accepted  by  the  creditors.  The  agreement  does  not  provide  for 
the  actual  deposit  of  securities.     V.  88.  p.  101 

ORGANIZATION.  — Incorporated  In  New  Jersey  on  Nov.  11  1901  and 
Is  a  consolidation  of  the  Trenton  Lawrcncevllle  &,  Princeton  RR..  the  Tren 
ton  Lawrcncevllle  &  Princeton  Extension  RR.,  the  Prlnc<:t6li  Street  Ry. 
the  Yardley  MorrlsvIUe  &  Trenton  Street  Ry..  the  Newtown   &  Yardley 
Street  Ry.  and  the  Trenton  City  Bridge  Co.     Entire  stock  and  bonds  o 
those  companies  Is  deposited  under  the  mtg.  of  the  N.  J.  &  Pe^n.  Traction 
Co.     Also  owns  all  the  stock  and  bonds  of  the  Trenton  New  Hope  &  Lam 
bertville  St.   Ry.,  which  securities  are  also  deposited  under  the   N.  J.   & 
Penn.  Trac.  1st  mtge.     Franchises  are  perpetual,  except  In  Trenton,  which 
Is  for  50  years  from  1903.| 

STOCK  AND  BONDS —         Date.        Interest.     Outstnnding.        MaturUy 

Stock.  $1,000,000  ($100) $1,000,000     

1st    Mtg  $3,000,000    gold       1    1902        4  g  M.N         1,430.000   Nov    11932 

($1,000) c*llnt.  at  Trenton  Tr.  &  Safe  Dep.  Co..  trustee. 

Bonds. — Bonds  are  subject  to  call  on  60  days'  notice  at  110. 

ROAD. — Comprises  37  miles  of  track  from  Trenton  to  Princeton,  N.  J., 
from  Trenton  to  Newtown.  Pa.,  via  MorrlsvIUe  and  Yardley.  and  from 
Yardley.  Pa.,  through  New  Hope,  Pa.,  to  Lambertvllle.  N.J.  Gauge,  4  ft. 
8  M  In.  and  5  ft.  2  14  In.;  70  and  80-lb.  T  rail:  85  &  90-lb.  girder. 

EARNINGS.— For  year  ending  Dec.  31  1909,  gross.  $158,720:  net, $58,988 

OFFICERS. — Pres.  and  Gen.  Mgr.,  C.  M.  Bates;  Sec.  and  Treas.,  E.  W 
Davenport.— V.  83.  p.  213,  272;  V.  88,  p.  101. 

TRENTON  STREET  RY. — Is  controlled  by  the  United  Power  &  Trans- 
portation Co..  which  see  on  a  preceding  page. 


Maturity. 

Fe"b."ri950 
Y.,  trustee. 


TRINIDAD,  COLO. 

COLORADO  RAILWAY.  LIGHT  &  POWER  CO. 

ORGANIZATION. — Incorporated  in  Colorado  Jan.  4  1910  as  successor 
to  the  Southern  Colorado  Power  &  Ry..  sold  at  foreclosure  Dec.  24  1909, 
V.  90.  p.  111.  Supplies  electricity  to  mines  and  cities  of  Las  Animas  and 
Huerfano  counties,  Colo.  Controls  the  entire  gas,  electric  light  and  street 
railway  business  of  Trinidad.  Colo.,  and  operates  an  Interurban  railway  con- 
necting Trinidad  with  Thomasville,  Cokedale,  Jerryville,  Piedmont,  Jansen, 
Starkville  and  Sopris.  Gas  and  electric /ranc/jises  run  for  20-30  years;  street 
railway /mncftfses  run  for  50  years  from  1903. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding 

Stock.  $5,000,000  ($100) $5,000,000 

First    mtge    $5,000,000    gold]    1910        5  g  F-A  1,403,000 

($100,  $500  and  $1,000)  .c*  [Interest  at  Central  Trust  Co  ,  N 

Bonds  are  not  subject  to  call.  Sink.  fd.  of  $50,000  annually  begins  In 
1913  for  purchase  of  bonds  at  105  and  interest.     V.  90.  d.167. 

ROAD. — Owns  and  operates  20  miles.     Rail,  60-lb.  T;   standard  gauge. 

OFFICERS.— Pres.,  Frank  P.  Read;  V.-P..  Fred  T.  Henry;  Sec. .Rich- 
ard McKnight;  Treas.,  A.  L.  Abrahams;  Mgr.,  F.  P.  Wood. — V.  90,  p.  167. 

TROY,  N.  Y. 

TROY&  NEW  ENGLAND  RY.—AtroUey  road. 

On  July  1  1907  control  was  acquired  by  the  Delaware  &  Hudson  Co.  In- 
terests, all  indebtedness  was  adjusted,  receiver  discharged,  and  officers 
elected  as  below.     V.  85,  p.  100. 

ORGANIZATION.- Incorporated  Dec.  27  1889.  Mostly  private  right 
of  way.     Franchises  perpetual. 

STOCK  AND  BONDS—        Date.        Interest.      Outstanding.     Maturity. 

Stock  $350,000  ($100) $180,000     

Ist  mortgage  $160,000  gold  \    1895        5g  F-A  160,000   Aug    1  1946 

$500 J  Interest  at  office  of  company,     lb  my,  N.  Y. 

ROAD. — Total  track,  Including  sidings,  10  miles;  standard  gauge,  laid 
w  th  65  lb.  rail:  running  from  Aibia  to  Averlll  Park. 

EARNINGS. — For  year  ending  Dec.  31  1909.  gross.  $34,766;  net,  $18,720; 
other  Income,  $451;  charges,  &c.,  $11,102;  surplus,  $8,069. 

OFFICERS. — Pres..  L.  F.  Lorce.  New  Yoru;  V  P..  C.  S  Sims.  Albany; 
2d  V.-P.,  W.  H.  Williams,  New  York:  Sec. -Treas.,  James  McCredle, 
Albany;  Compt.,  W.  H.  Davies,  N.  Y.;  Asst.  Compt.,  E.  W.  Porter,  N.  Y.; 
Gen.  Mgr.,  Edgar  S.  Fassett,  Albany;  Aud.,  G.  W.  Ogsbury,  Albany. — 
V.  83,  p.  437;  V.  85,  p.  100. 

TUSCALOOSA,  ALA. 

BIRMINGHAM  &  GULF  RAILWAY  &  NAVIGATION  CO. 

ORGANIZATION.— Incorporated  In  Alabama  Sept.  22  1907  (V.  86, 
p.  793)  and  purchased  the  Tuscaloosa  Belt  Ry.  Co.,  which  operated  12 
miles  between  Tuscaloosa  and  Holt. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Common  $7,500,000  ($100). $5,000,000 

Pref  $2,500,000  ($100)  6%  n-c. 500,000 

First    mortgage    $10,000,0001    1907        5  g  A-O  400,000  Oct     1  1957 

($1,000)  gold jInt.  at  Carnegie  Trust  Co.,  N.  Y..  Trustee. 

Bonds.— Subject  to  call  on  and  after  April  1  1912  at  108  and  Interest. 
No  sinking  fund. 

ROAD. — Operates  12  miles  from  Tuscaloosa  to  Holt,  which  Is  being 
electrified.  Will  construct  an  electric  line  for  passengers  and  freight  be- 
tween Tuscaloosa,  Birmingham  and  Gadsden.  170  miles.  The  company  Is 
operating  a  line  q(  steamers  and  barges  between  Tuscaloosa  and  Mobile  and 
Montgomery  and  Mobile. 

OFFICERS. — Acting  Pres.  &  V.-P.,  J.  M.  Dewberry:  Sec.  R.  D.  John- 
ston Jr.;  Treas.,  LewU  Minor,  all  of  Birmingham. — V.  86,  p.  793. 


VICKSBURG,  MISS. 
VICKSBURG  TRACTION  CO. 

ORGANIZATION.— Incorporated  June  7  1908  In  Mississippi  and  took 
over  the  laiiwav  property  of  the  Vlcksburg  Ry.  &  Light  Co..  which  was  sold 
subject  to  the  first  mtge.;  V.  86.  p.  1161.  The  electric-lighting  business  was 
transferred  to  a  separate  company,  viz.,  the  Vlcksburg  Lighting  Co.  The 
$400,000  mtge.  of  1903  has  been  assumed  and  spread  over  the  property  as 
follows:  Vlcksburg  Trac,  $200,000;  Vlcksburg  Lt.  &  Pow.  Co.,  $125,000, 
and  the  Electric  Pow.  Co.  (owning  old  power  house  and  some  real  estate). 
$75,000. 

STOCK  AND  BONDS. —       Date.      Interest.     Outstanding.      Maturity. 

Stock$10.000 $10,000 

Vlcksburg  Ry  &  Light,  $400,-1    1903        5  g  J-J  400.000  July    1  1948 

000.  gold  ($1.000) c*  J  Inter-State  Tr.  &  Bkg.  Co..  New  Orl.,  trust. 

Bonds. — Interest  payable  at  New  Orleans  and  New  York.  No  sinking; 
fund  and  bonds  are  not  subject  to  call. 

EARNINGS. — For  cal.  year  1909,  gross,  $76,077;  net,  $19,443. 

ROAD. — Operates  10  miles  of  track;  standard  gauge;  45  and  80-lb.  Trails. 

OFFICERS. — Pres..  S.  S.  BulUs:  V.-P.  &  Gen.  Mgr.,  W.  B.  Moorman; 
Sec.  and  Treas.,  J.  B.  Moorman. 


VINCENNES,  IND. 

VINCENNES  TRACTION  CO. 

ORGANIZATION. — Vincennes  Citizens'  St.  Ry.  purchased  the  Vin- 
cennes  Trac.  &  Lt.  Co.  in  Dec.  1909  and  changed  name  to  Vincennes  Trac. 
Co.  New  company  Issued  $350,000  stock  and  canceleu  all  com.  &  pref.  of 
Vincennes  Trac.  &  Lt.  Co.  except  5  shares  com.  representing  certain  charter 
and  franchise  rights.     Franchises  expire  1931. 

STOCK  AND  BONDS —        Date.      Interest.       Outstanding.      Maturity, 

Stock $350,000 

Vln  T&L  ref  mtge,  $600,0001    1906     5  g  M-N  None         Jan  1  1923 

($1,000)   rrold c'/Int.  at  Mercantile  Tr.  Co.,  St.  Louis,  Trustee. 

Vln  Citizens'  St  Ry  first  mtgel    1903        5  J-J  200,000         1923 

$200,000  ($500) cf  Knickerbocker  Trust  Co.,  N.  Y.,  Trustee. 
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Bonds. — Of  the  refunding  bonds  $200,000  are  reserved  to  retire  Vlncennes 
Citizens'  Street  Ry.  Issue  and  $350,000  for  Improvements;  $50,000  are  Id 
treasury  o£  comoany.     Subject  to  call  at  102)^.      No  sinking  fund. 

ROAD. — Operates  8.11  miles  in  city  of  Vlncennes.  56-70-lb.  T  rail. 
Standard  g  lusre.      Various  extensions  have  been  proposed. 

EARNI^OS. — For  calendar  year  1909,  gross,  $62,838;  net,  $24,947;  Int.. 
$10,000;  surplus,  $14,947;  in  1908,  gross,  $61,164;  net,  $21,327;  charges, 
$10,040;  surplus,  .Sll,287. 

OFFICERS. — Pres..  S.  A.  Culbertson;  V.-P.  and  Mgr.,  S.  S.  Bush;  Sec. 
Attllla  Cox.     V.  88.  p.  1004^ 

WACO,  TEXAS. 

CITIZENS' RAILWAY.— A  trolley  road. 

ORGANIZATION.— Incorporated  In  Texas  February  1877. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding.       Maturity. 

Stock,  $350  ,000 _ $350,000 

Istmtg.  $350,000,  currency...  fl890  6  A.O  350,000     Oct  1   1910 

ISt.  Louis  Union  Tr.  Co. .St.  L..  Mo. .trustee 

Operates  about  19  miles  of  track.      Pros,  and  Gen.  Man.,  H.  C.  Scott 
Sec,  A.  D.  Brlnkerlioff;Supt..  W.  S.  Rathell — V   66   p   84;  V.  77.  p   2035. 


WARREN,  MASS. 

WARREN    BROOKFIELD    &    SPtNCHR    STREET   RY,— Operates   20 

miles  of  track  between  Warren,  West  Warren,  Brookfleld,  West  Brookfleld, 
North  Brookfii'Id  and  Snenc  >r.  17  passenger  cars.  Stock,  $150,000. 
Bonds,  $125,000.  "Current  liabilities,"  June  30  1910,  $65,353.  Earnings 
for  9  mos.  ending  June  30  1910,  gross,  $36,868;  net,  $6,624;  charges,  $9,007; 
deficit,  $2,383.  Pres.  &  Gen.  Mgr.,  Robt.  Redford,  Lawrence;  V.-P.,  Ewen 
R.  McPherson,  Cambridge;  Sec.  and  Trcas.,  Augustus  NIckerson,  Boston. 

WARREN,  PA. 

WARREN  &  JAMESTOWN  STREET  RY.— A  troUey  road. 

ORGANIZATION. — Incorporated  in  New  York  and  Pennsylvania  and 
consolidated  Jan.  15  1904.  Private  right  of  way.  except  in  Jamestown, 
where  company  has  a  50-year  franchise  and  3  or  4  miles  of  public  right  of 
way,  tor  which  perpetual  franchises  are  held. 

STOCK  AND  BONDS —        Date.       Interest.     Outstanding.      Maturity. 

Stock,  $200,000  ($100).. $200,000     Apr  '10,2% 

First  mortgage  $300,000 /   1904        5  J-J  300,000  July    11934 

(.Interest  at  Warren  (Pa.)  Trust  Co.,  Trustee. 
Second    morttraTe     $100,000  1     Minx        fi%  ioo.ikki   .Ian    I     l»l^ 

gold,  not  redeemable (Interest  at  Warren  (Pa.)  Trust  Co., Trustee. 

Dividends.— In  1908,  4%:  In  1909,  8%;  In  1910,  Apr.,  2%. 

EARNINGS. — For  12  months  ending  June  30  1910,  gross,  $91,220;  net, 
$47,690;  Interest  and  taxes,  $25,622;  surplus.  $22,068. 

ROAD. — Operates  21  H  miles  of  track  from  Warren,  Pa.,  to  Jamestown, 
N.  Y.  Entei.s  VVanen  over  tracks  of  Warren  Street  Ry.  Does  an  express 
business.     Standard  gauge.     70  lb.  rails.     6  cars. 

OFFICERS. — Pres.  and  Gen.  Mgr..  David  H.  Sigglns;  V.-P.,  Homer  M. 
Preston;  Sec.  and  Sup.,  S.  Q.  Smith:  Treas..  John  M.  Siegfried,  all  of 
Warren. — V.  85,  p.   1520;    V.  86,  p.  482. 


WARSAW,  IND. 

WINONA  INTERURBAN  RY.— A  trolley  road. 

ORGANIZATION. — Entire  common  stock  Is  held  by  directors.  Fran- 
chises are  for  50  years.  Leases  the  Winona  &  Warsaw  Ry.  ($10,000  stock 
and  $44,000  bonds) ,  operating  4  %  miles  of  track,  for  99  years  from  Jan.  1  '10 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common,  $500,000  ($100) See  text      -. 

Pref,  $600,000  6%  cum. $600,000     

Goshen   Dlv   1st  mtge  $750.-\   1905        5  g  J-J  7.')0 ,000   July    1  1925 

000  gold  ($.50(1  and  $1  .ono)  Jint  at  First  Trust  &  Sav.  Rank,  Chic.  Tnis 
Peru  Division  first  mortgage,]    1906       A-O  1,400,000      Oct  1936 

$1,500,000,  gold tUnlon  Trust  Co.,  Indianapolis,  Ind., Trustee. 

Bonds. — GoMieu  Division  bonds  are  a  lien  only  on  tne  section  of  road  be 
tween  Warsaw  and  Goshen.  Are  subject  to  call  at  105  and  int.  on  any  int. 
date.  Peru  Division  bonds  are  a  lien  only  on  section  of  road  between  Peru 
and  Warsaw 

EARNINGS. — For  calendar  year  1909.  gross.  $129,538;  net,  $38,714. 
In   1908,   gross.    $114,862;   net,    $29,362. 

ROAD. — Operates  70  miles  between  Goshen  and  Peru.  Leases  4  %  miles 
ol  track  between  Warsaw  and  Winona  Lake. 

OFFICERS.— Pres.,  H.  J.  Heinz,  Pittsburgh;  V.-P.  &  Gen.  Mgr..  W.  D. 
Frazer,  Warsaw;  Sec.  and  Treas. ,H.  C.  Anderson.  Pittsburgh;  Asst.  Sec.  and 
Treas.,  J.  C.  Schade,  Warsaw;  Supt..  C.  F.  Franklin.  Warsaw. — V.  87,  p. 
1359. 

WASHINGTON,  D.  C. 

WASHINGTON  RAILWAY  &  ELECTRIC. 

For  statement  of  this  company  see  "Electric  Ry.  Sec."  of  June  25  1910. 

BALTIMORE  &  WASHINGTOnTraNSIT  CO.  OF  MARYLAND. 

ORGANIZATION.— Road  was  rebuilt  In  1910  and  extended  about  2)4 
miles  further  into  the  District  of  Columbia  to  connect  with  Fourteenth  St. 
line  of  the  Capital  Traction  Co.  An  extension  Into  Maryland  of  about  5  m. 
Is  being  constructed.  The  company  has  adopted  self-propelled  cars, 
to  be  operated  by  the  May  system.  Stock  authorized,  $1,000,000 
($50):  Issued.  $100,000.  First  mtge.  5s  auth..  $250,000  gold;  outstanding. 
$90,000.  Old  mtge.  of  $50,000,  Issued  when  road  was  equipped  as  trolley 
road,  retired. 

OFFICERS. — Pres.,  Henry  W.  Williams,  Baltimore;  V.-P.,  William  A. 
Mellen,  Wash.;  Sec.  Howard  Flsk.  Wash.;  Treas.,  Norton  M.  Little,  Wash. 

CAPITAL  TRACTION.— An  underground  trolley  road. 

ORGANIZATION— In  the  fall  of  1895  absorbed  the  Washington  & 
Georgetown  and  Rock  Creek  companies.     See  V.  61.  p.  283,  328,  588. 

In  Oct.  1909  shareholders  were  being  offered  at  par  $1,440,000  additional 
1st  5s  of  1907.      V.  89,  p.  918. 

STOCK  AND  BONDS—        Date.        Interest.    Outstanding.       Maturity 

Stock,  $12,000,000  ($100) Q-J         $12,000,000    Oct '10   IH 

New  first  mortgage,  $6,000.-]    1907       5  g  J-D  4,000  000  June  1  1947 

000 ,  gold  ($500) cj  Int.at  Union  Tr.Co.of  the  D.of  C. ,  Wash..Trus 

Bonds.— Are  not  subject  to  call.  Part  of  the  bonds  Issued  were  used  to 
redeem  the  $1,080,000  outstanding  4%  bonds  of  the  1900  Issue. 

Dividends— \n  189R.  July  1.  75  cents;  Oct.  1,  75  cent.s;  In  1899,  4  divi- 
dends of  75  cents  each;  in  1900,  3  ?i%;  In  1901,  4%;  In  1902,  Jan..  1%; 
April,  1%;  July.  1% .  and  on  Aug.  20  an  extra  dividend  of  $4  per  share  was 

fiald  from  proceeds  of  sale  of  old  power  house;     Oct..  1%;  in  1903,  4  54%; 
n  1904,  5%;  In  1905,  5?i%;  In  1906  to  1909.  Incl..  6%  annually;  In  1910. 
Jan..  1  Vi%;  April,  1  H%;  July,  1  H%;  Oct..  1  H%. 

ROAD. — Underground  trolley,  double  track.  23.058  miles;  overhead 
trolley,  5.53  miles,  double  track.  Total  length  of  road,  57.176  miles  of 
single  track.  Operates  240  closed  motor  cars,  152  open  motor  cars.  126 
closed  trailers.  127  open  trailers.  2  mall,  9  snow  sweepers,  4  sand  cars;  total, 
660  cars.     80  to  104-lb.  rail. 

REPORT. — For  calendar  years.     Report  for  1909  In  V.  90,  p.  621. 
Calendar  Gross  Net  Other       Interest         Divs.       Balance, 

Year —  Earnings,    (overtaxes).   Income.    Charge.        (6%).      Surplus. 

1909      $2,024,484  $1.00.5,774       $29,294   $151,937   $720,000    •$163,131 

1908 1.831,811        943,840        24,164      126,000      720,000      •122,004 

1907 1,764,345        860,864        22,163        91.500      720.000  71.527 


•  $40,752  was  charged,  out  of  surplus,  to  renewals  In  1909,  against  $70,- 
117  in  1908. 

In  1909  46.900,599  revenue  and  16.897.876  transfer  passengers  were 
carried,  against  42,680,221  and  15,331,824  respectively  In  1908. 

OFFICERS. — Pres..  Geo.  E.  Hamilton;  V.-P..  H.  Hurt;  2d  V.-P.  and 
Gen.  Mgr.,  D.  S.  Carli;  Sec.  H.  D.  Crampton;  Treas.,  R.  D.  Slmms;  Chief 
Engineer.  J.  H.  Hanna.— V.  «0,  p.  1360;  V.  82.  p.  803.  926;  V.  84  p.  390, 
1307,  1365;  V.  88,  p.  337,  476;  V.  88,  p.  559,  918;  V.  90.  p.  166,  621. 

WASHINGTON  ALEXANDRIA  &  MT.  VERNON  RY.— Underground 
trolley  In  Washington;  overhead  outside. 

ORGANIZATION.— Organized  February  1890.  In  March  1905  the  old 
stock  and  bonds  were  canceled  and  new  securities  Issued  as  below  to  provide 
for  Improvementa.  &c  See  V.  80,  p.  1176.  In  1908  leased  the  Wash. 
Arl.  &  Falls  Church  Ry.  Has  prlvi^te  rtzbt  o!  way;  franchises  la  cities  are 
perpetual 


STOCK  AND   BONDS—       Date.        Interest.    Outstanding      Div.ikMat. 

Stock,  $1,500,000  (par  $100) J-J  $1 .500.000   Julv '10.  1% 

1st     mtg.     $2,500,000.     goldl     1005      5  g  M  S  2,410,000    Mch   1    1955 

($1.000) c*ilnt.  at  Tr.  Co.  of  North  America.  Phlla. 

Bonds. — Of  the  $2,500,000  authorized.  $90,000  are  reseived  for  exten- 
sions and  improvements  at  80%  of  cost.  The  bonds  are  subject  to  call  on 
any  Int.  date  at  110  and  Int.  upon  3  mos.  notice.     See  V.  80,  p.  1176 

EARNINGS.— Year  ending  Dec.  31  1909  (incl.  Wash.  Arl.  &  FaUft 
Church),  gross.  $515,010;  net.  after  taxes   $195,776. 

ROAD. — Operates  from  Washington,  D.  C,  double  track,  through  Alex- 
andria to  Mt.  Vernon,  with  a  terminal  In  the  heart  of  thjj  city  of  Washing- 
ton and  a  leased  branch  extending  to  Arlington.  Fort  Myer  and  Rosslyn, 
Va..  In  ail  some  53  miles,  serving  exclusively  the  section  south  and  south- 
west of  Washington. 

DIVIDENDS.— First  dlv.  (1%)  paid  Jan.  1907.  In  1908,  Jan.,  1%. 
In  1909.  Jan..  1%;  July,  1%.      In  1910,  Jan..  1%;  July,  1% . 

OFFICERS.— Pres.,  Clarence  P.  King;  V.-P.,  W.  H.  Pearson;  Sec. 
John  W.  Pittock;  Treas.,  W.  H.  Lawton;  Gen.  Mgr.,  R.  W.  King  Office 
Washington.  D.  C,  and  Phlla. — V.  84,  p.  52;  V.  87,  p.  1239;  V.  89,  p.  53o! 

(1)     Washington  Arlington  &  Falls  Church  Ry. 

ORGANIZATION.— Chartered  1894-6-8  and  1902  as  the  successor  of 
the  Washington  &  Arlington  Ry.  In  1908  was  leased  to  the  Washington 
Alexandria  &  Mt.  Vernon.  The  balance  of  the  stock  not  outstanding  Is 
held  In  the  treasury  of  the  Wash.  Alex.  &  Mt.  Ver.  Hy..  which  company 
guar.  dlvs.  at  the  rate  of  2%  In  1909.  3%  In  1910,  4%  In  1911.  5%  In  1912. 
6%  In  July  1913  and  thereafter. 

STOCK   AND  BONDS —      Date.        Interest.     Outstanding.      MaturUy. 

Stock.  $500.000 $500,000        See  text. 

First  mortgage  $100,000  gold.   1895        6  J-J  100.000  July   11925 

Second  mortgage  $250,000...    1903        5  A-O  250,000   April!  1953 

First  consol  mtge  $1,000.0001    1908        5  g  M-S  400.000  Sept   1  1958 

gold  ($1.000) c'JInterest  at  Glrard  Trust  Co..  Phlla.,  trustee. 

Bonds. — $350,000  first  consol.  bonds  are  reserved  for  prior  liens;  remain- 
der tor  betterments,  &c.  Bonds  are  guar.,  p.  &  I.,  by  end.  by  Wash.  Alex- 
&  Mt.  Vernon  Ry.  Subject  to  call  on  any  Int.  date  at  105  and  Int.  on  3 
months'  notice. 

ROAD. — Owns  Aqueduct  Bridge  to  Fort  Myer,  Arlington  National  Ceme- 
tery. Corbetts  and  Nauck.  4.33  miles;  also  to  Fairfax  via  Clarendon.  Balls- 
ton.  Falls  Church.  Vienna  and  Oakton.  16.60  miles;  also  a  2  H-mlle  exten- 
sion connecting  Clarendon  and  Arlington  Junction.  Total  track.  Including- 
sidings.  25  miles  Standard-gauge  track.  Ralls,  60  lbs.  25  passenger 
and  14  freight  cars. 

OFFICERS, 
p.    1239. 


-Pres.,  C.:p.  King;  Sec.  and  Treas.,  J.  W.  Rich.— V.  87, 


,  WASHINGTON    BALTIMORE    &    ANNAPOLIS    ELECTRIC    RY.— A 

single-phase  electric  road. 

Receivership. — On  Oct.  28  1909  Pres.  Geo.  T.  Bishop,  Cleveland,  and  Geo. 
W.  Williams.  Baltimore,  were  appointed  receivers.  V.  89,  p.  1142.  Int.  due 
May  1  1909  on  1st  and  2d  mtge.  bonds  remains  unpaid.  For  statement  as  to 
receivership  see  V.  89,  p.  1224.  On  March  1  1910  receivers  Increased  through 
fare  between  Baltimore  and  Washington.  V.  90,  p.  448.  For  official 
statement  as  to  operations  and  estimated  floating  debt,  see  V.  90.  p.  1172. 
1297. 

ORGANIZATION. — Incorporated  In  Maryland  In  May  1901.  In  Dec. 
1902  purchased  the  entire  capital  stock  ($358,000)  of  the  Annapolis  Wash 
ington  &  Baltimore  RR.  V.  75.  p.  1301.  Owns  all  the  stock  of  Baltimore 
Terminal  Co.  Also  owned  all  the  stock  of  Wash.  Berwyn  &  Lowell  Elec. 
RR.  (owning  9  miles  of  track),  which  was  ro-purchased  Sept.  1  1910  at 
foreclosure.  Private  right-of-way.  For  agreement  with  General  Electric 
Co.  and  changes  In  electrical  equipment,  see  V.  88,  p.  1314. 

STOCK   AND   BONDS—      Date.        Interest.    Outstanding.       Maturity. 

Stock.  $6.000.000 $6,000,000     

Istmtg,  $3,000,000  gold  ($1,    (1905        5  g  M-N         3,000.000   May  1   1935 

000) c]     Int  at  Cleveland  Trust  Co.,  Clevc,  Trus 

Itee.  or  at  Nat.  Bank  of  Commerce.  N.  Y. 
2d  mtg,  $1,000,000  gold  ($500  f   1905        5  g  M-N       $1,000,000   May  1   1930 

and  $1,000) c^Int.  at  Cleveland  Trust  Co.,  Cleve.,  Trustee, 

lor  at  Nat.  Bank  of  Commerce.  New  York. 

Bonds. — The  first  mortgage  bonds  are  subject  to  call  May  1  1916.  or 
1920.  1925  and  1930.  at  110.  but  only  as  an  entirety.  The  second  mtg. 
bonds  can  be  called  as  an  entirety  at  105  on  May  1  1910  or  1915.  1920 
and   1925. 

EARNINGS. — For   year   ending  June   30   1910.    gross.    $638,114;   nc 
$272,513;  Interest  and  taxes.  $354,977;  deficit,  $82,464. 

ROAD. — Operates  31  miles  of  double  track  between  Baltimore  and  Wash- 
ington, with  a  branch  20!^  miles,  single  track,  to  Annapolis.  Section  be- 
tween Washington  and  Annapolis  was  put  in  operation  Feb.  7  1908  and  re- 
mainder on  April  3  1908.  V.  86.  p.  422.  Enters  Washington  over  the 
tracks  of  the  Washington  Railway  &  Electric  Co. 

OFFICERS.  — Pres..  Geo.  T.  Bishop;  V.-P..  John  Sherwin.  both  of  Cleve- 
land; 2d  V.-P.  and  Gen.  Mgr..  J.  N.  Shannahan,  Baltimore;  Treas.  and 
Sec,  C.  F.  Gladfeiter,  Baltimore.  Operating  office,  Baltimore. — V.  86, 
p.  422.  083:  V.  87.  p.  546,  1012;  V.  88  p.  626.  1314:  V  89.  p.  226.  530; 
1142,  1224;  V.  90,  p.  448,  628,  978,  1172,  1297,  1364;  V.  91,  p.  155.  590. 

(1)     Baltimore  Terminal  Co. 

Interest  due  Sept.  1910  on  the  Bait.  Terminal  Co.  1st  M.  guaranteed, 
bonds  remains  impaid 

ORGANIZATION. — Incorporated  In  Maryland  to  furnish  an  entrance 
Into  Baltimore  for  the  Wash.  Bait.  &  Annap..  which  owns  all  of  its  stock. 
V.  83,  p.  627.  Franchise  on  streets  In  Baltimore  Is  for  50  years  from  1006. 
Greater  part  of  entrance  into  Baltimore  owned  In  perpetuity. 

STOCK   AND   BONDS—       Date.        Interest.    Outstanding.       Maturity. 

Stock.  $1.500,000 See  text 

1st  mortgage,  $2,500,000    g.l    1907        5  g  M-S        $2,145,000  Mch    1  1927 

guar  ($1.000) c*  Hnt.  atCltlzens' Sav.  dsTr.  Co.  of  Cleve. True. 

Jor  Safe  Deposit  &  Trust  Co.,  Baltimore. 

Bonds. — Are  guar.,  p.  &  I.,  by  the  Wash.  Balto.  &  Annap.  Elec.  Ry. 
May  be  called  on  Mch.  1  1917  or  Mch.  1  1922  upon  30  days' notice. and  as  * 
whole  only,  at  110  and  Int.     Unissued  bonds  reserved  for  future  extensions. 

ROAD. — Has  completed  4}4  miles  of  double  track  to  provide  entrance 
Into  Baltimore  for  the  Wash.  Bait.  &  Annap.  El.  Ry.  and  erected  a  terminal 
station. — V.  83.  p.  491.  625. 

GREAT  FALLS  &  OLD  DOMINION  RR.  CO. 

ORGANIZATION. — Incorporated  In  Virginia  In  1900.  Stock  autho- 
rized. $2,000,000;  outstanding.  $1,000,000  ($50).  Road  14.19  miles  from 
Washington.  D.  C,  to  Great  Falls.  Va.  Total  track.  28.34  miles.  Stand- 
ard gauge;  70  and  80  lb.  rails.  Pres.,  John  R.  McLean;  V.-P.,  R.  H. 
Goldsborougb;  Sec.  and  Treas.,  Wm.  B.  Orme. 


WATERLOO,  IOWA. 

WATERLOO  CEDAR  FALLS  &  NORTHERN  RY.— Trolley  and  steam. 

ORGANIZATION.— Incorporated  In  Iowa  In  1895  as  Waterloo  &  Cedar 
PhUs  Rao.  Transit;  name  chane-ed  to  above  In  1004  by  amending  articles 
of  incorporation.  Operates  at  Waterloo  In  connection  with  Chicago  Great 
Western  RR..  the  Illinois  Central  and  the  Chic.  R.  I.  &  Pac  Franchise 
In  Waterloo  expires  In  1921  and  In  Cedar  Falls  In  1925. 

STOCK   AND   BONDS —       Date.        Interest.    Outstanding.       Maturity. 

Stock,  $2,500,000  ($100> $1,875,000      

First    mtge    gold    $6,000,000/   1910       6  J-J  1.500.000  Jan     11940 

($1.000) c'llnt.  at  First  Tr.  &  Sav.  Bk..  Chic,  trustee. 

Bonds. — Remaining  bonds  can  be  Issued  at  82  H%  of  cost  of  extensions. 
Subject  to  call  upon  60  days'  notice  on  or  after  Jan.  1  1915  at  105  and  Int. 
Annual  sink,  fund  of  2%  of  bonds  out  after  Dec.  31  1912.  V.  90,  p.  650, 
015. 

ROAD. — Owns  and  operates  69.57  miles  of  track.  An  extension  from 
Denver  Jet.  to  Waverly  Is  under  construction.  60  and  75-lb.  T  rails. 
Steam  equipment.  4  locomotives  and  43  cars.  Electric  equipment,  2  loco- 
motives, 52  cars  and  necessary  work  cars,  snow-plows,  sweepers,  &c. 

EARNINGS. — For  12  mos.  ending  June  30  lOIO,  gross,  $234,072;    n 
after  taxes,  $122,134;  int.,  cxt.,  maint.and  rehab.,  $90,660;  surplus, $31, 47 

OFFICERS. — Pres.,  L.  S.  Cass;  V.-P.,  J.  F.  Cass;  Treas.  and  Auditor 
W.  H.  Burk;  Sec,  F.  E.  Farweil;  Gen.  Man.,  C.  D.  Cass. — V.  78,  p.  230 
289,  2386;  V.  86,  p.  1161;  V.  87,  p.  1665;  V.  90,  p.  700,  850.  915. 
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WATERVILLE,  MAINE. 

WATERVILLE  &  FAIRFIELD  RY.  &   LIUHI. 

Default. — Interest  on  $160,500  Class  B  bonds  has  been  In  default  since 
May  1  1900.  Application  made  May  20  1909  (V.  88,  p.  1314)  for  receiver 
has  been  withdrawn. 

0UUAIMl/i.Al'10N. —  In  December  1897  the  stockholders  agreed  to  give 
the  bondholders  the  rlirht  for  live  years,  or  until  the  company  shall  be  In  a 
position  to  meet  all  Its  lixed  charges,  to  elect  a  majority  of  the  board  cf 
directors,  the  bondholders  In  turn  having  exchanged  their  $200,000  of  8% 
bonds  for  a  like  amount  of  20  year  5s. 

STOCK  AND  BONDS—        Date.        Interest.    Outstanding.       MaturUv. 

Stock  $200,000   ($100> ..,  $200,000      

Prior  lieu  bonds. -- 1897  5  M-N  40.000   May  1    19.17 

Consol    mts    Class    "A"    andj    1897  5  M-N  200  000   May  1    1937 

Class  "B   )Amerlcan  Trust  Co.,  Boston,  Trustee. 

ROAD. — Operates  5  miles  of  trolley  between  Falrlleld  and  Watervllle. 
and  furnishes  light  and  power  tor  miscellaneous  purposes. 

EARNINGS. — For  year  ending  June  30  1910,  gross  (Electric  Light  4 
Street  Ry.).  $96,261;  net,  $26,601:  charges  (incl.  Int.  on  $160,500  bonds 
In  default).  $13,216;  surplus.  $13,385 

OFFICERS. — Pres..  ueo  K.  Uouicl'e,  WatervlUo-  Treas..  H.  D.  Bates 
Watervllle;  Gen.  Mgr.,  Ralph  J.  Patterson,  WatervUle,  Me. — V.  88,  p. 1314 

WAYNESBORO,  PA. 

CHAMBERSBURQ  QREblNCASFLt-  &  WA YINH.SBORO  STREET  RY.— 

A  trolley  road. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  June  17  1001;  also 
owns  a  turnpike  road.  43  miles,  capital,  $100,000,  and  an  electrlc-Ught 
plant,  capital,   $30.ooo. 

In  1910  It  was  reported  that  company  was  arranging  to  Increase  both  Its 
stock  and  bonded  indebtedness  to  $2,500,000  each. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  MaturUv. 
Common  $300,000 $250,000     -.- 

Preferred  $300,000 260.000     

First  mortgage  $300,000  goldl    1903        5  g  J-J  300,000  July    11933 

($100  and  $500) c*i Interest  at  Chambersburg  Trust  Co. ,  Trustee. 

Second     morti;age     $300,000  1   1907        5gAO  300.000      Oct  1  1937 

($100  and  $500)  gold c*]lnt.  at  Chambersburg  Trust  Co.,  Trustee. 

Bonds. — First  mtge.  bonds  have  no  sinking  fund  and  bonds  are  not 
subject  to  call.  2d  mtge.  bonds  are  subject  to  call  on  any  Int.  period  In  or 
after  1912  at  105.     No  sinking  fund. 

EARNINGS. — For  year  ending  .Tune  30  1910,  gross,  $60,546;  net, 
$24,191;  lixed  charges,  $32,953;  deficit,  $8,762. 

ROAD. — Operates  30  miles  of  track  between  Chambersburg,  Greencastle 
and  Penn  Mar.  Gauge,  5  ft.  2  M  In.  70-lb.  T  and  80-lb.  girder  rail.  A 
3-mlle  extension  Is  proposed  from  Penn  Mar  to  Hlghfield,  Md.,  then  to 
Blue  Ridge  Summit. 

OFFICERS.— Pres.,  Geo.  B.  Beaver,  Waynesboro:  V.-P.,  R.  W.  Ram- 
say, Chambersburg;  Sec,  H.  B.  McNulty,  Chambersburg;  Treas  ,  W.  B. 
Stottlemeyer.  Waynesboro;  Gen.  Mgr.,  R.  D.  Sefton,  Waynesboro. — V.  85, 
p.  1338;  V.  90,  p.  236. 

WEBB  CITY,  MO. 
SOUTHWEST  MISSOURI  RAILROAD  CO, 

ORGANIZATION. — Organized  under  the  general  railroad  laws  of  Mis- 
souri, and  on  Sept  1  1906  acquired  the  Southwest  Missouri  Electric  Ry. 
and  the  Webb  City  Northern  Electric  RR. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding.       MaturUv. 

Stock  $5 ,000. 000. - $3,500,000     ... 

General  and  refunding  mort-1    1906       5g  M-S  701.000  Sept.  1  1931 

gage  $5,000,000  gold  ($1,-Hnt.  at  Harrlsburg  (Pa.)  Trust  Co.,  trustee 

000)   j     or  National  Bank  of  Commerce    N.  Y. 

Webb     City     Northern     mtfft   1905       5  g  MS  200,000     Sept.,  1923 

$200  000  gold cjint.  at  Safe  Dep.  &  Tr.  Co..  Pitts,    trustee. 

Southwest    Missouri    Electrlcl    1903        5  g  MS  1.150.000  Sept.  1  1923 

Ry.   re^Jndlng  and  exten- )Harrlshurg  Trust  Co.,  Harrlsb.,  Pa.,  trustee 

slon  mtg  $1,500,000  lint   payable  at  Nat    BU.  of  Commerce.  N    Y. 

Bonds. — Of  the  $5,000,000  new  bonds,  $1,350,000  are  reserved  for  prior 
liens  and  $2,949,000  for  Improvements  and  extensions. 

EARNINGS.— For  year  ending  Aug.  31  1910,  gross,  $579,555;  net, 
»273,567;  Interest.  $109,304;  surplus,  $164,263.  Year  ending  Aug.  31  1909, 
gross,  $490,373;  net,  $225,964;  Interest.  $109,599;  surplus,  $116,365. 

ROAD. — Operates  73  miles  of  track  connecting  Carthage,  CartervUIe, 
Webb  City,  Prosperity.  Porto  Rico,  Duenweg-Oronogo,  Neck  City,  Purcell, 
Alba,  Joplln,  Villa  Heights  and  Chltwood,  all  In  Missouri,  and  Galena  In 
Kansas. 

OFFICERS. — Pres.  and  Treas.,  A.  H.  Rogers.  Joplln,  Mo.;  V.-P.,  E.  Z. 
Wallower,  HarrUburg,  Pa.;  Sec,  A.  G.  Knlsely,  of  Harrlsburg,  Pa. — V.  77, 
p.  38-    V    80.  p.   1972;    V.  83,  D.  752. 


WEST  CHESTER,  PA. 
THE  WEST  CHESTER  STREET  RAILWAY  CO. 

ORGANIZATION. — Incorporated  In  Pennsylvania  Aug.  4  1890.  Owns 
the  Chester  Valley  Electric  Light  Heat  &  Power  Co.  and  the  CoatesvlUe 
Electric  Light   Heat   &   Power  Co.     Franchises  perpetual. 

STOCK  AND  BONDS—        Date.        Interest.    Ontslnnomg.       Maturity. 

Stock  $1,000,000  ($50) $1,000,000     

First  mtg  $1,000,000  ($1,000/ /   1902        5  g  F-A  1,000000   Aug    1    1932 

gold .    c*  1  Int.  at  West  Rnd  Tru.-Jt  Co.,  Phlla.,  trustee. 

Bonds. — No  sinking  fund  and  bonds  not  subject  to  call. 

EARNINGS. — For  fiscal  year  ending  June  30: 
Year—  Gross.  Net.        Int.&,  Taxes.   Survlus 

1910-- $141,069  $63,718  $57,487  $6,231 

1909... 131.377  56.027  50,155  5.872 

RO.AD. — In  operation  from  Lenape,  through  Wes*-  Chester,  to  Downlng- 
lon  and  Gallaghervllle,  18  m.;  gauge.  5  ft.  2M  In.;  rails.  70-lb.  T;  20  cars.  Ex- 
tension Lenape  to  Kenneth  Square  was  completed  Oct.  1  1904.  An  extension 
from  Gallaghervllle  to  CoatesvlUe  completed  Nov.  5  '06.   Total  track.  30  m. 

OFFICERS. — Pres..  Meyer  Schamberg;  Sec,  Jonas  Rice;  Treas.,  Geo. 
D.  Woodslde,  all  of  Philadelphia;  Supt.,  E.  W.  Goss,  West  Chester. — V.  84, 
p.  340,  392. 

WEST  CHESTER  &  WILMINGTON  ELECTRIC  RY. 

In  1909  control  of  company  changed  hands. 

ORGANIZATION. — A  consolidation  on  March  26  1908  In  Pennsylvania 
of  the  West  Chester  &  Wilm.  Elec.  Ry.  of  Pa.  (chartered  Dec.  14  1907  In 
Penn.)  and  the  West  Chester  &  Wilm.  Elec.  Ry.  of  Del.  (chartered  Jan.  24 
1908  In  Delaware).  Proposes  to  connect  Wilmington  and  West  Chester. 
17  miles.  Private  rights  of  way  already  secured.  Proposes  to  carry  freight 
as  well  as  passengers. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity 

Stock  common  $450,000  ($50) 356  shares    . 

Preferred  $50,000  ($50) 5%  None.         

1st  mtge  $500,000  gold ^1908  5AO  $400,000   April  1  1938 

/Int.  atSec.  Tr.&SafeDep.Co..  Wilm..  trustee 

Slock  and  Bonds. — Bonds  have  a  sinking  fund  of  20%  of  net  earnings, 
and  are  subject  to  call  at  105  after  5  years.  $100,000  are  reserved  for 
extension  of  line  to  tidewater. 

OFFICERS. — Pres.,  Louis  Dalmas;  Sec.  and  Treas.,  C.  P.  Faucett; 
Chief  Eng.,  St.  G.  H.  Cooke;  Real  Estate  Trust  Bidg.,  Phila. — V.  87,  p  40: 
V.  88,  p.  102.  

WHEELING,  W.  VA. 

WHEELING  TRACTION.— A  trolley  road. 

For  statement  of  this  company  see  "Electric  Ry.  Sec."  of  June  25  1910. 

CITY  &  ELM  GROVE  RR.— A  trolley  road. 

In  June  1910  control  of  road  changed  hands  and  officers  elected  as  below. 
V.  90,  p.  1613. 

ORGANIZATION. — Incorporated  in  West  Virginia  and  owns  control  of 
the  City  Railway  Co.,  the  Wheeling  &  Elm  Grove  Ry.,  the  Wheeling  Park 
Association  and  the  Suburban  Light  &  Water  Co. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Stock  $2,000,000 .    ..   $2,000,000 

Cons  coll  trust  mtg  $2,500.-1    1906        5  g  J-J  1,100.000  July    1  1936 

►  000  gold  ($1,000) /Int.  at  Union  Trtist  Co.,  Pittsburgh,  trustee. 

Underlying  liens 205.500   Mch    11928 

Wheeling  &  Elm  Grove  1st  Ml    1901        5  A-O  760,500  April  1  1931 

$1,000,000  ($1,000)  g...c'/Int.  pay.  at  Wheeling  Title  &  Tr.  Co.. trustee. 


Bonds. — Of  the  $2,500,000  new  bonds,  $1,000,000  are  reserved  to  retire 
prior  liens.  Arc  sui)Jcct  to  call  on  any  interest  date  at  105  and  Int.  V.  83, 
p.  491.  The  authorized  amount  of  the  Wheeling  &  Elm  Grove  Uy.  mtge. 
was  originally  $1,250,000,  but  was  reduced  in  Sept.  1906  to  $1,000,000. 
V.   83.   p.   379,  491,   625. 

EARNINGS. — For  calendar  year  1908,  gross,  $324,679;  in  1907,  gross, 
S340.584;  In  1906,  gross,  $314,680. 

ROAD. — Operates  32  miles  of  track  In  Wheeling  and  to  Elm  Grove, 
Point  Mills  and  West  Alexander.— V.  83.  p.  379,  491,  625;  V.  85,  p.  654. 

OFFICERS.— Pres.,  Jos.  Spcidcl,  Sr.;  V.-P.,  Hal  Spcidcl;  Treas.,  A.  S. 
List. — V.  90,  p.  1613.  _ 

WILMINGTON,  DEL, 
WILMINGTON  NEWCASTLE  &   SOUTHERN   RY. 

Receivership. — In  June  1907  Chancellor  Nicholson  at  Dover  appointed 
W'lnier  Palmer  and  J.  C  Gibson  receivers.  V  84,  p.  1553.  Foreclosure 
proceedings  have  been  Instituted.     V.  85.  p.  922 

t)H(.,AMZAri()N.  — Incorpoiated  In  Itelawaic  In  .March  1904  as  a  con- 
solidation of  tne  VVIliutngton  <Sc  New  Castle  K.lectrlc  Ry.  and  the  New  Castle 
&  Delaware  City  Ry.  (latter  formerly  leased  to  former) 

STOCK  AND  BONDS—         Dale.        Interest.    Uutsl'maing.        MaturUv. 

Common,  $160,000  ($10) $160.(lu0     

Preferre<i,  6%  cumulative  af-l    170,000     

ter  1907,  $170,000    ....    I 
General  consol  mtg  $650,000/   1904  5  J-D  400.000  .Tune  1  1934 

($500) lint. at  Sec.Tr  &  Safe  Dep. Co., Wilm 'n,  trustee. 

Bonds. — Remaining  bonds  reserved  for  future  extensions,  Improvements, 
etc.     May  be  redeemed  on  any  Int.  day  at  105  and  Int. 

ROADS. — Operates  trolley  road,  about  17  miles,  between  Wilmington 
and  Delaware  City. 

OFFICERS. — Pres..  T.  Bayard  Helseir  V.-P.,  Wlllard  Sauisbury:  Sec.. 
0.  P.  Holcomb;   Treas.,  J.  Chester  Gibson. — V.  85,  p.  922. 

WILMINGTON,  N.  C. 
TIDEWATER  POWER  CO. 

ORGANIZATION.— Incorporated  In  1907  In  North  Carolina.  On  Oct. 
17  1907  leased  the  Consolidated  Railways,  Light  &  Power  Co.  for  99  years 
(see  terms  below) .  Owns  UUl  shares  of  the  1  ,oou  shares  pref .  stock  of  latter 
company  and  also  3,492  shares  of  3,500  shares  common  stock. 

STOCK —  Date.        Interest.     Outstanding.      Maturity. 

Common  $600,000 $600,000     

Pref  $600,000  5%  cum 555  9J0         See  text. 

First     mortgage     $2,000,000  1   1908       5gJJ  200.UOO  Jan    1    1948 

($1,000)  gold cMInt.  at  Carnegie  Trust  Co..  N.  Y..  Trustee 

Bonds. — Mortgage  covers  railway  In  Wilmington  owned  by  company, 
extensions  to  the  gas  and  electric  plants  of  Consol.  Rys.  Lt.  &  Pow.  Co. 
made  ))V  Tlrlewiiter  Power  C'o  ,  also  stock  of  Consol.  R''^  Lt.  &  Pow.  Co. 
and  lease  executed  by  latter  company  to  former.  Additional  bonds  may 
be  issued  at  85%  of  cost  of  new  property  and  extensions,  but  only  when 
net  earnings  equal  50%  more  than  Int.  on  all  bonds  out  and  Including 
amount  to  be  Issued.  Bonds  are  subject  to  call  on  and  after  Jan.  1  1914  In 
entirety  only  at  4  weeks'  notice  at  105.  Sink,  fund  of  1%  starts  1913.  V. 
89.  p.  471. 

Dividends. — 5%  per  annum  Is  being  paid  on  preferred  (H%  monthly 
omitting  Jan.  and  Jnlv>. 

EARNINGS.— Year  ending  Dec.  31  1909.  gross,  $280,549:  net,  $''5,379; 
charges,  $42,513;  surplus.  $52,868.  In  1908,  gross,  $271,030;  net,  $95,183; 
charges.   $40,645;  surplus.   $54,538. 

OFFICERS. — Pres..  Hugh  MacRae;  V.  P..  M.  F.  H.  Gouverneur;  2d 
V.  P..  M.  J.  Heyer;  Sec.  H.  WooUcott;  Treas..  R.  J  Jones:  Gen.  Mgr., 
A.  B.  Skeldlng.     V.  85,  p.  42,  1144;  V.  86,  p.  1161 .  1468;  V.  89,  p.  471. 

(1)     Consolidated  Railways,  Light  &  Powei  Co. 

Lease. — On  Oct.  17  1907  was  leased  to  Tidewater  Power  Co.  for 99  years. 
Rental  is  Int.  on  bonds  and  5  %  on  outstanding  common  and  preferred  stock, 
also  5  %  on  $105,000  surplus. 

ORGANIZATION. — Incorporated  In  North  Carolina  on  April  24  1902 
and  Is  a  consolidation  of  the  Wilmington  Street  Ry.,  Wilmington  Gas  Light 
Co.,  Wilndngton  &  Sea  Coast  RR.  Wilmington  Dummy  Line  and  the  Wil- 
mington Electric  Light  Co  Operates  entire  street  railway,  electric  light 
and  gas  systems  of  the  city.  All  fra  rhises  stated  to  be  perpetual;  street 
railway  franchise  Is  exclusive  until   1937. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding.       MaturUy. 

Common  $350,000  ($100)... $350,000     See  text. 

Preferred  $150,000  5%  cumu-l 100,000     See  text. 

latlve  ($100) ; 

Fhrst  nitg  $600,000  gold  ($50, i    1902        5  g  J-J  556.500  July    11932 

$100.  $500  and  $1 ,000)  .  .c  ilnt.  at  Safe  Dep.  &  Tr.  Co.,  Balt.,Md..  trustee. 
Bonds. — A  sinking  fund  commenced  July  1  1904.  to  which  1%  per  annum 
of  outstanding  bonds  Is  payable  until  1914;  1  H%  annually  until  1924  and 
2%  per  annum  thereafter.  Proceeds  to  he  lnve<!ted  In  the  bonds  at  not 
exceeding  105  and  int.,  but  bonds  are  not  subject  to  call.  $43,500  bonds 
have  been  retired  by  the  sinking  fund. 

ROAD. — Owns  25.6  miles  of  track,  1.50  miles  of  which  areleasedto  the 
Atlantic  Coast  Line  RR.  Co.  until  1936.  30  cars  56,  60  and  75-lb.  T 
rail.  In  1910  supplied  23,0  0  Incandescent  lights;  1 50  arc  lights  and  584 
tungsten  lamps.     Has  14.9  miles  of  gas  mains. — V.  85,  p.  40.  1143. 

WINONA,  MINN. 

WINONA  RAILWAY  &   I  lOHT  CO.— 4  trolley  road. 

For  statement  of  this  company  see  "Electric  Ry.  Sec."  of  June  25  1910. 

WINSTON-SALEM,  N.  0. 

WINSTON=SALEM  RAILWAY  &  ELECTRIC  CO.— A  trolley  road  .  In 
Nov.  1899  the  road  was  purchased  by  the  Fries  Mfg.  &  Power  Co.  and  con- 
solidated with  It. 

ORGANIZATION,  &c.— Incorp.  in  1891  for  99  years.  Franchise  Is 
perpetual. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock,  com,  $600,000  ($100).. $600,000     

Pref  6%  non-c,  $100  ($100.000) lod.ooo 

1st  mtg.  $500, non,  g  ($1,000),/    1900       5  g  J-J  500  1)00  Jan     11940 

optional  at  110 lint,  at  Trust  Co.  of  Amer..  N.  Y..  trustee. 

ROAD.— -Operates  11.84  miles  of  track.  284  arc  and  21.1al  incandescent 
lights,  and  furnishes  power  tor  mauulactuilnst  purposes.  Also  a  50-ton  ice- 
plant,  park  and  attractions       37  ca-'s    IncIndinT  trailers. 

EARNINGS. — For  fiscal  year  ending  Nov.  30  1909  (Fries  Mfg.  &  Power 
Co.),  gross,  $229,068;  net.  $71,590;  int.,  $23,050;  surplus,  $48,540;  in  1908 
gross,  $209,587;  net.  $64,046;  int..  $23,050;  surplus.  $40,996. 

OFFICKRS.— Pres.,  H.  K.  Fries;  V.-P.,  W.  A.  Blair  and  F.  H.  Fries; 
Sec.  and  Treas..  B.J.  Pfohl:  all  of  Winston  Salem. — V.  74,  p.  1088.  1091. 


WORCESTER,  MASS. 

WARE  &  BROOKFIEI.D  ST.  RY.— A  trolley  road. 

For  statement  of  this  company  see  "Electric  Ry.  Sec."  of  June  25  1910. 

YOUNGSTOWN,  OHIO. 
MAHONING  &  SHF.NANOO  RY.  &   I  lOHT  CO. 

For  statement  of  this  company  see  "Electric  Ry.  Sec."  of  June  25  1910. 

YOUNGSTOWN  &  SOUTHERN  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Ohio  on  May  9  1903  under  tho 
General  Railroad  Laws.     Controls  7,000  acres  of  coal  lands. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding.       MaturUV. 

Stock,  $1,800,000  ($100) $1,800,000 

1st     mtg.     $1,500,000,     gold]    1903        5  g  A-O  937,000  Oct     1  192» 

($1,000),  8  f c*/      Interest  at  New  York  Trust  Co..  trustee. 

Bonds.--A  8.  f.  of  5%  per  annum  of  bonds  outstanding  commenced  after 
S  years.      See  V.  77    p    2160        Bonds  arc  nnt  sublect  to  call. 

ROAD. — Operates  about  20  miles  of  road  from  Youngstown,  to  Leetonla. 
70-ib.  T  rail. 

OFFICERS. — Pres.,  John  Stambaugh.  Youngstown;  V.-P.,  Ohas.  Booth; 
Youngstown;  Sec.  and  Treas.,  David  Todd,  Youngstown;  Gen.  Mgr.,  E,  H, 
Raupp. — V.  80,  p.  2400. 

YORK,  PA. 

YORK  RAILWAYS  —A  trolley  road. 

For  statement  of  this  company  see  "Electric  Ry.  Sec."  of  June  25  191 
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ELECTRIC  RAILWAYS  IN  ISLAND  POSSESSIONS  AND  FOREIGN  COUNTRIES 


HAMILTON,  ONTARIO. 
DOMINION  POWER  &  TRANSMISSION  CO. 

ORGANIZATION.— Incorporated  In  Canada  on  Jan.  11  1907.  Owns  or 
controls  the  Hamilton  Cataract  Power,  Light  &  Traction  Co.  (V.  76,  p.  1407; 
V.  80,  p.  1111 .  13fi3)  and  all  the  electric  light  and  power  business  in  Hamil- 
ton, St.  Catharines  and  Intervening  territory:  also  the  entire  street  railway 
and  Intenirban  lines  In  Hamilton  and  surrounding  country.  V.  84,  p. 
BOS,   569. 

STOCK  AND  BONDS —      Date.        Interett.     Outstanaing.      Maturity, 

Ordinary  stock  ($100) $2,608,000         

Preference  ($100) 3.673,100         see  text 

Limited  preference 5,100,000         see  text 

Pref    is  rntltled  to  6  %  for  3  veai'S  from   1907  and  7%  thereafter. 
lit     mortgage,     $25,000,0001    1907        5  g  A-O        2,612.000         See  text. 

($1,000),    gold c*  j  Harris  Tr.  &  Sav    Bank  of  Chicago,  Trustee. 

Ham  Cat  P  L  &  Tr  Co,  Ltd.i    1903        5  A-O  3,173.000     April  1  1943 

1st  &ref  M  $5,000,000  goldUnt.  in   Hamilton   &   N.   Y.      Nat.  Tr.   Co., 

($1,000)  - c'lLtd.,  Toronto,  trustee.     Callable  at  110   & 

I     Int.  beginning  April  1  1923. 
Bonds  of  subsidiary  companies x3, 876, 000    


z  Includes  $3,173,000  Ham.  Cat.  P.  L.  &  T.  Co.  bonds. 

Bonds. — Of  the  $25,000,000  mortgage  $10,000,000  may  be  Issued,  with 
the  approval  of  the  trustee,  for  not  exceeding  80  %  of  cash  cost  of  extensions 
and  additions  and  the  remainder  for  not  exceeding  75  %.  The  entire  out- 
standing Issue,  but  not  any  part  thereof,  can  be  called  at  107  H  and  Int  on 
April  1  1917  or  any  coupon  date  thereafter  on  60  days'  notice.  The  bonds 
mature  $17.000  annually  from  April  1  1914  to  1921  and  $34,000  annually 
from  April  1  1922  to  1931,  and  the  remaining  $1,174,000  are  due  April  1 
1932.  They  are  secured  by  all  the  property  owned  through  deposit  of 
stock  and  bonds  with  trustee,  &c.  The  Hamilton  Cataract  Pow.  L.  &  Tr.Co. 
Ltd.,  bonds  are  prior  to  bonds  and  stock  of  Dom.  Pow.  &.  Trans.  Co. 

Dividends  — 6%  was  paid  on  preferred  in  1907;  in  1908,  3%  was  paid. 
Two  dividends  of  H  of  1  %  have  also  been  paid  on  limited  pref.  stock. 
In  Dec.  1908  it  was  decided  to  omit  dlv.  on  both  classes  of  pref.  stock. 
See  V.  87,  p.  1478.      None  since  to  Sept.  1910. 

EARNINGS. — Of  company  and  subsidiary  cos.  for  calendar  years. 

Year —  Gross.  Net.         Bond  Int., dcC.  Bal.,Surp. 

1909  $1,691,696  $727,747  $421,939  $305,808 

1908    mil 1,600,321  625,680  323,057  302,623 

ROAD. — Controls  22  miles  of  single  track  In  Hamilton  and  61  miles 
of  Interurban  lines.  A  road  to  Brantford  (22  miles)  was  put  in  operation 
May  23  1908.     Owns  a  42,000  horse-power  hydro-electric  station. 

OFFICERS. — Pres.,  J.  R.  Moodie;  V.-P.,  James  Dixon:  Sec.  &  Gen.  Mgr 
W  C.  Hawkins;  Treas.,  John  Knox. — V.  84,  p.  569,  508:  V.  87,  p.  873 
1478;  V.  88,  p.  504;  V.  90,  p.  626. 


HALIFAX,  N.  S. 

HALIFAX  ELECTRIC  TRAMWAY  CO.,  LTD. 

ORGANIZATION. — Chartered  March  20  1895.     Owns  the  Nova  Scotia 
Power  Co.,  Ltd..  the  Halifax  St.  Ry.  Co.,  the  Halifax  III.   &  Motor  Co 
and  the  gas  company.     Franchises  are  perpetual;  street  railway  franchise 
Is  exclusive  for  20  years.     Operation  began  in  Feb.  1896. 


Date. 


Interest. 

Q-J 
5  J-J 


Outstandina.      Maturity. 

$1,400,000  Oct. no,  1  H 


600,000 


31: 


STOCK  AND  BONDS.— 

Stock  $1,500.000 -. 

Mortgage  $600,000    1896 

REPORT. — For  year  ending  Dec 
Year —  Gross.  Net. 

1909       .    $447,580  $207,974 

1908 424.619  189.905 

ROAD. — Owns  13.15  miles  of  track, 
lb.  girder  rails;  42  cars. 

OFFICERS. — Pres.,  David  MacKeen;  V.-P.,  J.  J.  Payzant  and  W 
Ross;  Sec,  W.  J.  De  Blols;  Gen.  Mgr.,  J.  W.  Crosby. — V.  89,  p.  1223. 


Interest. 
$30,000 
30,000 
Standard  gauge;  60-lb. 


Divs.,  &.C. 

$85,130 

87,059 


1916 

Surplus 

$92,844 

72.846 

T  and  80- 


B. 


HAVANA,  CUBA. 

HAVANA  ELECTRIC  RY.— A  trolley  road. 

ORGANIZATION. — This  company  was  incorporated  In  New  Jersey  on 
Jan.  6  1899  for  the  purpose  of  acquiring  the  Havana  City  Ry.  &  Omnibus 
Oc,  which  was  organized  In  1876.  Franchise  runs  until  1958.  Company 
bas  also  the  right  to  carry  freight  over  parts  of  the  system.  In  Juno  1909 
It  was  stated,  a  proposition  to  Issue  $5,000,000  5%  bonds  to  take  up  pref. 
■took  was  under  consideration.     V.  88.  p.  1499. 

STOCK  AND  BO. \ US—        Date.    Interest   Outstanding.  Maturity. 


Com,  $7,500,000.  f  p.  $100_. 
Prf6%  non-c.  $5,000.000. $100 
Ist  M,  $5,000,000.  gold,  s  f... 
Consol  M.  $10,000,000,  goldi 
($1,000).  8  f c*l 


$7,463,703      Aug.  13 '10,  IH 

QJ         5,000,000  Aug.  13  10,1  H% 

1899         5g  8(13.000  Feb     1   1949 

1902    5  e  F-A     7.824  731  Feb     11952 


Central  Trust  Co..  New  York,  Trustee. 

Bonds. — Of  the  new  consols  a  sufficient  amount  Is  reserved  to  retire  th« 
prior  liens  A  slnkinrj  fund  commpncpd  Jan.  I  1906  on  the  outstandlnir  con- 
sols: and  If  any  additional  bonds  are  Issued,  sink.  fd.  is  to  be  Increased  cor- 
respondingly. Bonds  may  be  called  for  sink.  fd.  after  1906  at  106  &  int., 
and  entire  issue  can  be  redeemed  at  105  and  int.  on  any  int.  day  upon  six 
months"  notice.  See  V.  74,  p.  1251.  They  are  listed  on  N.  Y.  Stock  Ex- 
change.    V.  86.  p.  918.     The  Ist  M.  bonds  are  subject  to  call  at  110  &  Int. 

Dividends. — First  dlv.  on  pref.  (1%)  was  paid  Apr.  1906,  and  1%  again 
paid  July  1906  and  1%  Oct.  1906;  In  1907,  5%;  1908,  6%;  1909,  6%:  In  1910, 
Feb.,  i  'A%;  May,  1  H?6:  Aug.,  1  H'/*>.  On  com.,  1st  dlv.,  1%,  paid  Jan.  15 
1909;  Mav.  1%;  Aug.,  1%;  Nov.,   1%.   In  1910,  Feb.,  1%;  May,  1  ^%; 

Aug.,  1  H%.  ,    ..         „  _.  .        .    ^ 

REPORT. — The  gross  earns,  of  the  railway  and  stage  properties  of  the 

Havana  Elec.  Ry.  Co.  for  cal.  year  1909  were  $2,488,647.  against  $2,276,807 

In  1908.     Gross  earns,  from  railway  were  $2,106,761;  oper.  exj).,  $955,237; 

net  earnings  from  railway,  $1,151,524:  net  earnings  from  stages,  $86,074; 

total  net  earnings,  $1,237,598:  fixed  charges,  $443,984;  dlvs.  (6%)  on  pref. 

stock,   $300,000;  dlv.    (3%)   on  com.  stock.   $223,911;  surplus,   $269,703; 

collected  during  vear  on  suspense  acc't.&c,  $22,717;  total  surplus,  $292,420. 
KOAD. — Operates  51.5  miles  of  track.     Had  Dec.  31  1909  248  passenger 

cars,  2  express  cars.  63  freight  cars,  7  electric  locomotives  and  2  work  cars, 

178  stages,  1,467  animals. 

OFFICERS. — Pres.,  Warren  Blcknell,  Cleveland;  V.-P.,  David  T.  Davis, 

New  York:  V.-P.  and  Gen.  Mgr.,  Frank  Steinhart.  Havana:  Sec.  and  Treas., 

H    Kracmer,  55  Liberty  .St.,  N.  Y.— V.  86.  p.  517,  915,  918;  V.  88,  P..158, 

624,  744,  1061,  1499;  V.  90.  p.  1044,  1490,  1610. 

HONOLULU    HAWAII. 

HONOLULU   RAPID  TRANSIT  &    LAND  CO.— Trolley. 

For  statementlof.thls  comr)any  sec  "Electric  Ry.  Sec"  of  June  25  1910." 

KINGSTON,  JAMAICA. 

WEST  INDIA   ELECTRIC  CO.— A  trolley  road. 

OR(iANIZATIO.\'.  -Incorporated  1897  In  Jamaica.  In  1907  took  over 
the  lighting  business  on  a  rental  basis.     Franchise  expires  Jan.  1  1028. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $800,000   ($100) .- $800,OOOOct.'10  1H% 

First      mortgage,      $600,000f   1898        5  g  J-J  600,000      Jan  1  1928 

($500)    gold        c*{  Montreal  Trust   &  Deposit  Co.,  Trustee. 

I  Interest  at  Bank  of  Montreal,  Montreal. 

Bonds. — Bonds  are  not  subject  to  call 

Dividends.— F\Tst  dividend  on  stock— 1% — paid  April  1  1908.  and  1% 
was  again  paid  July  1  and  Oct.  1  1908.  In  1909,  4%%.  In  1910,  Jan., 
1K%;  Apr.,  1M%;  July.  1M%;  Oct.,  i>4%. 

RKPOHT. —  I'or  years  fniliriL'   D' c    :il: 

Year —       Gross.  Net.     Int.&Iients.  Taxes. 

1909        ..-$236,065      $121,121      $42,000      $7,236 
1908  .    217,410        125,370        42,000        7,044 

ROAD  — Operates  24  miles  of  track  In  and  around  Kingston,  Jamaica. 
Gauge    4  ft.  8i4  In       901b.  gl.der  and  60-lb.  T.  rails. 

OFFU'ERS  — I'rcs..  .lamis  Hutchison:  V.  P..  S  H.  Ewlnir:  Sec,  H.  R. 
Flower;  Compt.,  Ralph  Carman:  Supt.,  David  N.  Barr. — V.  84,  p.  340,694, 
1553;  V.  85,  p.  215;  V.  86.  p.  722,  803;  V.  88,  p.  687,  788. 


Dividends.  Surplus. 
(5%)$40.000  $31,885 
(4%)    32,000        44,326 


Maturity. 
Oct.  "10,1% 
Mch  1  1953 
,  Y.,  trustee. 


LONDON,  CANADA. 

LONDON  STREET  RAILWAY  CO.— A  trolley  road.  Incorporated 
ander  the  laws  of  Canada  in  1875. 

STOCK  AND  BONDS —        Date.        Interest.    Outstandina.       Maturity. 

Stock.  $750,000,  ($40) J-J  $552,000     July'lO  3% 

First     mortgage,     $750,000,  1   1896        5  g  M-S  575,000   Mch     8  1925 

gold  ($1,000)    c'J     Toronto  General  Trusts  Co.,  trustee. 

Bonds. — The  remaining  $175,000  can  only  be  Issued  for  66  2-3%  of  actual 
cost  of  additions  and  extensions,  when  net  earnings  are  equal  to  10%  of  all 
bonds  out.  Including  those  to  be  Issued;  but  total  debt  must  not  exceed 
$20,000  per  m.  of  single  track.  V.  78,  p.  2384.  Int.  Is  payable  at  the  Cana- 
dian Bank  of  Commerce,  Toronto.  In  each  of  the  10  years  preceding  matur- 
ity 5%  of  bonds  shall  be  drawn  by  lot  and  redeemed  at  par  on  40  days'  notice. 

Dividends. — Dividends  started  In  1900  with  4%  •  In  1901  8%  was  paid;  In 
1902,  8%;  6%  In  1903.  1904,  1905  and  1906.  In  1907  dlvs.  omitted  on  ac- 
count of  strike.     In  1908,  6%;  In  1909,  6%:  in  1910,  Jan.,  3%;  July,  3%. 

REPORT — Years  endtna  Dec.  ai.     Gruss.  NH.        Charges.    Surplus. 

1909 $243,359      $73,529      $28,888      $44,641 

1908 235,032        67,466        28,455        39,011 

1907 232,377         64.352         27,229         37,123 

ROAD. — Operates  33.25  miles  of  track.  Standard  gauge.  56,  73  and 
s-lb    T  and  gh-der  rail.     45  cars;  9  trailers. 

OFFICERS. — Pres.,  H.  A  Everett,  Cleveland,  Ohio;  Vlce-Pres.,  T.  H. 
Smallman,  London,  Ont.;  Sec.  and  Treas  ,  Geo.  H.  Bentsnn.  London,  Ont.; 
Gen    Mgr.,  C.  B.  King,  London    Ont.— V.  78,p    2334    2384;  V    82.  p.  1157 

LONDON  &  LAKE  ERIE  RAILWAY  &  TRANSPORTATION  CO. 

ORGANIZATION. — Incorp.  In  Canada  In  1909  as  successor  to  the  South- 
western Traction  Co.,  sold  on  Oct.  20  1909.      V.  89,  p.  1281. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Stock,  $2,000,000  ($100) $2,000,000     

First  mortgage  $700,000  gold.'    1910        5  g  J-D  700.000  June  1  1950 

($500) lint,  at  Trusts  &  Guar.  Co.,  Ltd.,  Tor.,  trust. 

Bonds. —  Are  not  subject  to  call. 

ROAD. — Operates  from  London  to  Port  Stanley  via  St.  Thomas,  28  miles. 
of  which  14  miles  on  private  right-of-way. 

OFFICERS. — Pres.,  Wm.  K.  George:  Sec.  and  Treas.,  T.  H.  Pmdom. 
Office,  London,  Can.— V.  89,  p.  1280;  V.  90,  p.  1171,  1363. 

MANILA,  P.  I. 
MANILA   ELECTRIC   RAILROAD   &    LIOHTINQ   CORPORATION 

ORGANIZATION.  —  Incorporated  In  Connecticut  on  June  26  1903,  and 
owns  stocks  and  bonds  of  the  Manila  Elec  RR.  &  Light  Co..  having  a  50- 
f  ear  franchise  from  March  24  1903.  practically  the  entire  stock  of  the  Union 
Truck  Co.  and  of  the  Companla  de  los  Transvlas  de  FlUplnas.  and  over  98% 
of  the  stock  of  "Electrlclsta."  a  Spanish  company  having  a  50-year  fran- 
chise for  electric  lighting  and  entire  capital  stock  of  Manila  Suburban  Rys. 
Co.  Besides  doing  the  street  railway  business,  supplies  light  and  power  for 
private,  municipal  and  Government  use.  Municipality  may  acquire  prop- 
erty after  25  years  on  a  valuation  fixed  by  net  earnings,  the  Supreme  Court 
of  the  Islands  being  referee.  In  May  1906  stock  and  bonds  were  listed  on 
the  New  York  Stock  Exchange. 

On  Dec.  6  1909  Increased  authorized  stock  from  $6,000,000  to  $8,000,000. 
V.  90,  p.  372. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding. 

Stock,  $8,000,000,  $100 Q-J  $5,000,000 

First  Men  and  col.  tr,  $5  000.)    1903         5  g  MS         4.957.000 

000,  gold  ($1.000) c'flnt.  at  Equitable  Trust  Co.,  N. 

Bonds. — A  sinking  fund  of  ^%  of  bonds  outstanding  began  Mch.  1  1908 
and  runs  until  1917:  thereafter  1  %  of  bonds  outstanding.  The  fund  Is  to  be 
Invested  In  the  bonds  at  not  more  than  105  and  Interest,  at  which  price  they 
are  subject  to  call  for  the  purpose.  Are  redeemable  as  a  whole  at  105  and 
Interest  on  or  after  Mch.  1   1928.     V.  82.  p.  218. 

Dividends — First  dividend  1%.  was  paid  April  2  1906  and  1%  was 
again  paid  Oct.  15  1906.  In  1907.  3%;  In  1908,  4%;  In  1909,  4%:  In  1910, 
Jan..  1%;  Apr.,  1%;  July,  1%;  Oct.,  1%. 

EARNINGS  — For  12  mos.  ending  Dec.  31  1909,  gross,  $1,141,688;  net. 
$541,119;  axed  charges,  $275,310;  sink,  fund,  $24,785;  surp.,  $241,024. 

KOAD. — OperaLes  4ii  miles  ol  iracK  (exclusive  ol  Manila  .Suburban  Hys. 
Co.)  In  the  city  and  suburbs.  Including  a  line  of  5  miles  to  Malabon;  opened  In 
April  1905:  70  lb.  T  and  92  lb.  girder  rails.  Owns  85  single  and  10  double- 
tnicU  cars. 

OFFICERS. — Pres.,  Chas.  M.  Swift,  Detroit:  Vice-Presidents.  Geo.  O. 
Smith,  Pittsburgh,  and  F.  H.  Reed,  New  York;  Sec,  T.  W.  Moffat;  Treas.; 
R.  B.  Marchant.  Operated  under  management  of  J.  G.  White  &,  Co.  Inc., 
New  York.— V.  80,  p.  2399,  2621;  V.  82,  p.  218,  392,  692,  1041,  1102.  1438; 
V.  83.  p.  752;  V.  84,  p.  102,  220,  868;  V.  85,  p.  282:  V.  90,  p.  772. 

(1)   Manila   Snhiirban   Railways  Co. 

ORGANIZATION.  —  Incorporated  In  Connecticut.  Franchises  run  for 
47  years  from  Jan.  30  1906.  Docs  both  passenger  and  freight  business. 
Entire  outstanding  stock  ($500,000)  Is  owned  by  the  Manila  Elec.  RR.  & 
Ltg.  Corp.,  which  guarantees  the  bonds,  prin.  <fc  Int.  See  V.  84,  p.  220. 
In  Dec.  1909  Increased  auth.  stock  from  $500,000  to  $1,000,000.  V.  90, 
p.  372. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding.       Maturity. 

Stock,  $1,000,000     See  text 

First    mortgage.    $2,500,000, J    1906       6  g  M-S  $555,000  Sept   11846 

gold  (51.000)    c*l     New  York  Trust  Co.,  Trustee.  ■    • 

Bonds. — Are  guar.,  p.  and  1..  by  the  Manila  Elec.  RR.  &  Ltg.  Corp.  Are 
subject  to  call  alter  Sept.  1  1928  and  to  purchase  for  sinking  fund  on  and 
after  Sept.  1  1911  at  not  to  exceed  105  and  int.,  at  which  price  bonds  can 
be  drawn  by  lot.     See  V.  84,  p.  220. 

ROAD. — Operates  8  miles  of  track  from  Manila  to  Fort  William  McKln- 
ley  and  Paslg.     Will  build  other  lines  In  stiburbs  of  Manila. — V.  84.  p.  220. 

MONTREAL,  CANADA 

MONTREAL  STREET  RV.— A  trolley  road. 

Frnposcd  AmaUiamution  with  Canadian  Lt.  &  Pow.  Co. — In  Sept.  1910 
It  was  proposed  that  the  Canadian  Lt.  &  Pow.  Co.  be  merged  with  the  Mon- 
treal St.  Ry.  and  a  new  company  formed  to  take  over  the  two  properties. 
See  V.  01,  p.  589.  655. 

OR(JANIZATION. — Chartered  May  18  1861.  Franchise  In  Montreal 
expires  in  1922.  In  March  1899  authority  was  received  from  the  Parliament 
to  increase  the  stock  to  $10,000,000  from  time  to  time.  In  March  1900 
shareholders  took  $1,000,000  of  the  new  stock  at  par  for  betterments,  new 
cars,  &c.,  and  in  Sept.  1903  a  further  addition  was  made,  this  stock  also 
going  to  stockholders  at  par.  On  June  20  1901  purchased  the  Mont.  Park  & 
Island  Ry.  of  40  miles  for  $1,100,000.  Majority  of  stock  and  ail  the  bonds 
are  held  In  company's  treasury.  The  purchase  price  was  met  by  an  Issue  of 
new  debenture  bonds,  as  shown  below.  In  1906  purchased  the  stock  and 
bonds  of  the  Montreal  Term.  Ry.  Also  controls  the  Suburban  Tramway  & 
Power  Co.  In  Feb.  1906  the  company  was  granted  permission  by  the 
Legislature  to  increase  the  authorized  capital  stock  from  $10,000,000  to 
$18,000,000.     V.  82,  p.  510.      In  Nov.  1906  Issued  $2,000,000  stock  at  $175 

Fer  share  and  par  of  shares  was  changed  from  $50  to  $100.     V.  83.  p.  970. 
n  June  1908  Issued  $1,000,000  at  $125  per  share:  full  paid.     In  1907  leased 
the  tracks  of  the  M.  P.  &  I.  Ry..  situated  in  Outremont. 

S'I'OCKANI)  DONnS —         Date         Interest,      outstanding.      Maturity. 

Stock   ($100)   $10.000,000 _-.  Q-F         $10,000,000  Aug.'lO.  2  }^ 

Sterling   debentures,   secured!   1893       4H  FA  681  333  Aug     1  1922 

by  trust  deed j  Interest  at  Bank  of  Montreal,  London,  Eng. 

Debentures,  $l..'iOO ,000,  gold!    1902     4  ^^  g  M  N        1.. 500 ,000   Nov    11922 

($100,  $.500  and  $1,000)  c*)lnterest  at   Bank  of  Montreal,  Montreal. 
New     debentures      £460,000f    1908       4H  M  N  EldO.OOO   May    1  1922 

(£100) (Int.  at  Bank  of  Montreal,  Montreal,  Can., 

(  and  London,  England. 

Bonds. — Under  a  tnist  deed,  the  debentures  of  1002  and  the  debentures 
of  1008  are  of  equal  rank 

Dlrlflrnds. — Ten  per  cent  per  annum  Is  hclnc  paid. 

REPORT. — For  years  ending  Sept.  30  1909  report  In  V.  89,  p.  1220. 

September  30 —  1909.  1908.  •  1907.  1906. 

P.assengers   carried 95.376,373      90,746,032      86.741.212      76,356.099 

Gross  receipts $3,874,838      $3,677,432      $3,503,643      $3,100,487 

Operating  expenses 2,255,019        2,1.58,394        2,104,653        1,850,720 

Net  earnings $1,619,819     $1,519,038     $1,398,990     $1,249,767 

Received  from  M.  p.  &  I.  55,607  72,011  55,101  


Total  Income. 


$1,675,426     $1,591,049     $1,454,091      $1,249,767 


Oct.,  1910.] 
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Deduct—  1909.  1908.  1907.  1906. 

Per  cent  of  earns,  to  city  $260,203  $242. 431  $214,840  $178,408 

Int.  on  bonds  and  loans.  179.725  207,187  195.833  163,600 

Rental  of  leased  lines...  5.821  5,020  3,060             

Contingent  fund 175,000  175,000  171.517  179.056 

Fire  Insurance  fund 25.000  25.000  25,000  25,000 

Dividends   (10%) 976,332  900,724  768.100  700.000 

Total    deductions $1,622,081      $1,555,362     $1,378,350     $1,246,064 

Surplus - $53,345  $35,687  $75,   41  $3,703 

ROAD. — Operates  141.79  miles  of  track,  exclusive  of  the  mileage  of  the 
Montreal  Terra    Ry..  3ii. 22  miles,  and  the  Suburban  Tramway  &  Power  Co., 
6.06  miles,  and  Mont  Paik  &  Island  Ry..  45.07  miles:  total    Including  con 
trolled  roads.  223,14  miles.     In    li)04  contract  was  made  with  the  Montreal 
Light,  Heat  &  I'ower  Co.  for  a  supply  of  power. 

OFFICERS.  — Pres.  Hon.  L.  .1.  Fnro-et:  V.-P..  K.  W.  Blackwell:  Manag- 
ing Director,  W.  G.  Ross:  Sec,  Patrick  Dubee;  Mgr.,  D.  McDonald. — V.  83, 
p.  970.  1169,  1171,  1229;  V.  83.  p.  221.  1143,  1207.  210;  V.  80.  p,  168.  338, 
481;  V.  86.  p.  1467;  V.  87,  p.  1235;  V.  89.  p.  1220;  V.  91,  p.  589,  655. 


NETHERLANDS   (HOLLAND) 
NETHERLANDSTRAMWAYSCORPORATION.— An  electric  road. 

ORGANIZATION. — Incorporated  In  Connecticut  on  Dec.  11  1902. 
Owns  the  entire  Issue  of  capital  stock  (600,000  guilders)  of  the  Eerste 
Nederlandsche  Flectrlsche  Tram  Maatschappy  (First  Netherland  Tram 
Company),  which  owns  all  of  the  street  railways  In  the  city  of  Haarlem, 
Holland,  with  the  exception  of  2  miles  of  horse  railroad,  and  a  line  to 
Zandvoort.  on  the  North  Sea,  the  second  largest  Dutch  seaside  resort. 

The  Netherlands  Tramways  Corporation  also  owns  the  entire  capital 
stock  of  the  Rlectrlsche  Spoorweg  Maatschappy,  which  Is  operating,  under 
concessions  from  the  Government  of  the  Netherlands,  a  double-track  elec- 
tric railroad  from  the  centre  of  Amsterdam  to  Haarlem,  a  distance  of  about 
12  miles,  thus  completing  a  through  line  from  Amsterdam  to  Zandvoort. 
The  bond  Issue  of  the  company,  3.000,000  guilders.  4%  ($1,200,000),  was 
aU  placed  and  Is  owned  In  Holland.  Its  stock  was  subscribed  for  at  par 
by  the  Netherlands  Tramways  Corporation,  the  present  owner  of  the  stock, 
and  the  cost  of  the  real  estate,  franchises  and  construction  of  double-track 
road  from  Haarlem  to  Amsterdam  has  been  defrayed  partly  by  the  sale  of 
the  company's  bonds  above  mentioned  and  partly  by  sale  of  Its  stock  to  the 
Netherlands  Tramways  Corporation. 


Date. 


Interest . 


1903 


4  J-J 


Outstanding. 

$2,000,000 

1,500.000 

f2.7."i2,000| 


Maturity. 


guilders  J   Jan  1  1953 


STOCK  AND  BONDS— 

Common  $2,000,000  ($100).. 

PI  5%  cum  $1,500,000  ($100) 

Eleo  Spoor  Maatschappy  mtg 

3,000.000  gull  ($1,200,000) 

(1,000  guUders) 

Bonds. — Bonds  are  subject  to  call  at  par.  The  Eerst  Nederlandsche 
Electrlsche  Tram  Maatschappy  has  two  Issues  of  bonds  outstanding  aggre- 
gating $383,600. 

EARNINGS.— For  calendar  year  1909  (incl.  sub.  cos.),  gross,  $215,281; 
net,  $65,196;  other  Income,  $21,469;  charges,  $48,055;  surplus,  $38,610. 

ROAD. — Owns  6.8  miles  In  City  of  Haarlem;  1.8  miles,  Haarlem  to 
Bloemendaal;  6.6  miles  double  track,  or  13.2  miles  single  track,  from 
Haarlem  to  Zandvoort;  12  miles  double  track  from  Haarlem  to  Amster- 
dam:   total.  45.8  miles. 

OFFICERS. — Pres..  G.  L.  Bolssevaln.  N.  Y.;  V.-P.,  W.  Barklle  Henry, 
Phlla.;  Sec,  W.  Paxton  Little,  N.  Y.;  Treas.,  Edwin  Henderson,  N.  Y.; 
Fiscal  Agents,  Kean,  Taylor  &  Co.,  N.  Y.— V.  76,  p.  331;  V.  90,  p.  560. 

NIAGARA  FALLS,  CANADA. 

NIAGARA  ST.  CATHARINE'S  &  TORONTO  RY.— Electric  and  steam 
road. 

For  statement  of  this  company  see  "Electric  Ry.  Section"  of  Feb.  26, 1910. 


OTTAWA,  CANADA. 

OTTAWA  ELECTRIC  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  1894.  Is  a  consolidation  of  the 
Ottawa  City  Passenger  Ry.  and  the  Ottawa  Electric  Street  Ry. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturitv. 

Stock   $2,000,000    ($100)..- Q-J  $1,247,700    Oct.'10,2H 

First  mortgage  $500,000  gold  f   1897       4  g  J-J  500,000  July  5  1922 

($1,000) c'JInterest    at    company's    office.     Trustee    Is 

I     Toronto  General  Trusts  Corporation. 

Bonds. — Are  not  subject  to  call;  10%  of  the  Issue  In  excess  of  $350,000 
must  be  retired  In  each  of  the  10  years  preceding  maturity. 

Dividends. — From  1893  to  1906,  8%  per  annum;  In  1905,  2%  extra;  In 
1906.  4%  extra;  In  1907.  12%;  In  1908,  12%;  In  1909,  Jan.,  2M%  and  2% 
extra-  April.  2^%:  July.  2  H%:  Oct..  2M%:  In  1910,  Jan.,  2}i%  and  2% 
extra;  April,  2H%:  July,  2i^%;  Oct..  2}i%. 

EARNINGS. — For  yrs.  end.  Dec.  31.  Pass,  carried  1909.  14,983,799. 

Year —                  Gross.  'Net.       Canting. Acct.  Dividends.      Surplus. 

1909... $677,357  $197,855          $36,120          $149,724           $12,011 

1908 616.229  160,402  13,583  146.819  

1907. 574,278  180,908             26,000             119,484             35,424 

*  Figures  of  net  earnings  are  after  deduction  of  interest  on  bonds, 
taxes  and  mileage  payments. 

ROAD. — Operates  45  miles  of  track  In  city,  and  to  Hull,  Rockliffe, 
Britannla-on-the-Bay  and  Government  Experimental  Farm.  Has  a  park 
of  60  acres  at  Britannla-on-the-Bay.  Standard  gauge.  Ralls,  56,  72  and 
80-lb.  T  and  girder. 

OFFICERS. — Pres.,  T.  Aheam;  V.-P.,  Warren  Y.  Soper;  Sec.  &  Treas., 
Jas.  D.  Eraser;  Supt.,  J.  E.  Hutcheson. — V.  86,  p.  338;  V.  88.  p.  376' 
V.  90,  p.  447. 

PONCE,  PORTO  RICO. 

PONCE  ELECTRIC  CO. — Incorporated  In  New  Jersey  In  1902.  Owns 
the  securities  of  the  Ponce  Ry.  &  Light  Co.,  which  owns  the  railway  between 
Ponce  and  the  Playa  and  the  electrlo-llght  business  of  Ponce  and  the  Playa. 
Also  owns  100  acres  of  shore  property  at  the  Playa.  to  be  used  as  location 
for  the  only  deep-water  wharf  In  the  harbor.  Railway  franchise  expires  In 
1961,  electric-llght  franchise  In  1963  and  wharf  franchise  In  1997. 

STOCK  AND  BONDS —       Date.       Interest.     Outstanding.      MaiurUy. 

Stock  $500,000  ($100)  _.. - $500,000     

Collateral  trust  first  mortgage]   1902       6  g  M-N  233.000  May  1   1927 

$750,000  gold c'flnt.  at  Bostons.  D.  &  Tr.  Co.,  Boston,  Trus. 

Bonds. — Are  subject  to  call  as  a  whole  at  105  and  Interest  on  any  Interest 
date.  A  sinking  fund  of  1%  per  annum  of  the  entire  amount  of  bonds  be- 
came operative  May  1  1903  and  Is  Invested  In  the  bonds  at  not  more  than 
107  H  and  Int.  $17,000  bonds  have  been  canceled  by  this  fund  to  Dec.  31 
1909. 

EARNINGS. — For  12  mos.  ending  Dec.  31  1909,  gross,  $117,179;  net, 
$50,994;  Int.  &  taxes,  $39,724;  sink,  fund,  $2,500;  surplus,  $8,770.  In 
1908,  gross,  $113,131;  net,  $50,945;  Int.  &  taxes,  $36,755;  sink,  fund 
$2,500;  surp.,  $11,690. 

ROAD. — Operates  4.8  miles  of  track  between  Ponce  and  Port  Ponce. 
60-Ib.  rails.     11  cars.     Gauge.  1  metre. 

OFFICERS. — Pres..  Frederick  S.  Pratt;  V.-P.,  John  W.  Hallowell; 
Treas.,  Henry  B.  Sawyer;  Sec,  Clement  R.  Ford;  Transfer  Agents,  Stone  & 
Webster,  Boston,  Mass. — V.  74,  p.  268,  478. 

PORTO  RICO  RAILWAYS  CO.,  LIMITED. 

ORGANIZATION. — Incorporated  In  Canada  Oct.  1906  and  has  acquired 
the  San  Juan  Light  &  Transit  Co.  and  Porto  Rico  Power  &  Light  Co.  and 
Caguas  Tramway  Co.  Controls  all  the  electric  railway,  electric  light  and 
power  business  of  San  Juan,  San  Turce  and  Rio  Piedras:  also  controls  entire 
lighting  system  In  cities  of  Comerio,  Bayamon,  Catano,  Carolina  and  Caguas. 
Its  lighting  franchises  In  San  Juan  and  San  Turce  are  perpteual.  The 
Water  Power  and  Caguas  Tramway  franchises  are  for  99  years  from  1906. 
The  street  railway  franchise  runs  until  19-J9.  An  express  service  was  Inaug- 
urated In  1908  In  conjunction  with  Porto  Rican  Express  Co. 


Contract. — A  contract  has  been  made  (expiring  1916)  with  the  Porto  Rlcan 
Leaf  Tobacco  Co.  under  which  this  railroad  will  get  all  the  former's  freight 
between  Caguas  and  San  Juan  for  ten  years. 

STOCK  AND  BONDS—        Date.        Interett.     Outstanding.      MattirUv. 

Common  stock,  $3,000.000 $3,000,000     

Prof  $500,000  ($100)  7%  cum. Q-J  500,000     July'10,lJi 

First    mortgage,     $3,000.0001    1906        5  M-N  2,941,500   Nov    1  193(J 

($500),  gold   .- Unt.  at  Montreal  Tru-t  Co.,  Trustee. 

IMontreal  and  Halifax,  or  Metropol.  Bk.,Tor. 

Bonds. — Are  subject  to  call  at  105.  Sinking  fund  of  1%  of  bonds  Issued 
plus  one  year's  Interest  on  canceled  bonds  began  Nov.  1908.  $58,500  bonda 
canceled.     Bonds  are  listed  on  Montreal  and  Toronto  Stock  Exchanges. 

Dividends. — Fhrst  dlv.  on  pref.,  1  M%,  paid  Jan.  10  1910;  Apr.,  1H%: 
July,  lk'%. 

REPORT. — For  calendar  years: 
Year —  Gross.  Net.        Bond  int.  StnJc.Jd.  Pre/,  div.      Sur-p. 

1909 $409,031      $194,344      $148,325      $23,065      $2,749      $20,205 

1908 _-   376,244        172,598        144,280        22,985       5,333 

R(1AD. — Oneratcs  from  .San  Juan  to  Itlo  Pli-dra.s,  9  miles  electric. 
Standard  gauge.  An  extension  of  18  miles  to  Caguas,  which  la  betas  op' 
crated  by  steam-meter  gauge  was   completed  In  1908. 

OFFICERS.— Pres..  W.  B.  Ross,  Halifax;  V.-P.,  W.  M.  Altken,  Mon- 
treal; Sec,  F.  C.  Clarke,  Montreal.  Office,  179  St.  James  St.,  Montreal, 
Can. — V.  85,  p.  161;  V.  88,  p.  1062;  V.  89,  p.  226,  594;  V.  90,  p.  54. 


RIO  DE  JANEIRO,  BRAZIL 
RIO  DE  JANEIRO  TRAMWAY    LIGHT  &  POWER  CO..  LTD. 

For  statement  of  this  com  pany  see  "Eie.  trie  Ry.  Section  "of  June  2  5, 1910. 

SAO  PAULO.  BRAZIL. 
THE  SAO   PAULO  TRAMWAY   LIGHT  &   POWER  CO..   LTD —An 

electric   road 

For  statement  of  this  company  see  "Electric  Ry.  Sec."  of  June  25  1910 


TORONTO,  CANADA. 

THE  TORONTO  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  1892  and  acquired  by  purchase  the 
old  Toronto  City  Street  railways  and  the  exclusive  privilege  to  work  street 
railways  in  tiie  city  of  Toronto  for  a  term  of  30  years  from  Sept.  1  1891 
(with  the  exception  of  two  small  reservations  In  the  Act  which  are  believed 
to  be  of  no  Importance) .  a  privilege  which  has  since  been  ratified  by  Act  of 
the  Legislature  of  Ontario.  In  Oct.  1902  stock  was  Increa.sed  to  $7,000,000 
for  the  purpose  of  taking  over  the  Toronto  &  York  Radial  Ry.,  the  entire 
capital  stock  of  which  It  owns.  Guarantees  that  company's  bonds,  prln. 
and  Int.  V.  79,  p.  1463.  In  April  1906  amount  was  further  Increased  to 
$8,000,000,  to  provide  for  new  cars  and  extensions.  Also  controls  the  To- 
ronto Power  Co.  (which  controls  the  Electrical  Development  Co.  of  On- 
tario, with  power  house,  &c.,  at  Niagara  Falls) . 

favorable  Decision. — The  judicial  committee  of  the  Privy  Council  In 
London  rendered  judgment  favorable  to  the  company  with  reference  tO 
Its  charter  rights.  See  V.  84,  p.  1249.  And  again  In  1910  company  was 
upheld  in  Its  interpretation  of  agreement. 

Payments  to  the  City.— As  to  annual  payments  to  the  city,  see  "Supple- 
ment" of  May  1898.  Paid  to  city  In  1909.  $640,281;  In  1908,  $578,995; 
1907,  $542,091;  1906,  $467,365;  In  1905,  $405,639. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding .  Last  dlv . ,&c 

Stock,  $8,000,000  (par,  $ieO) Q-J       $8,000,000      Oct'lOlJi 

Toronto  St.  Ry.  debentures 1881  6  J-J  600,000       July    11914 

1st    M,    $4,550,000,    $    &   £,\   1892        aA]4  g        3,398,327        AugSl  1921 

$35,000  per  mile c*  JTrustees,  G. A. Cox,Tor..&R. B.Angus, Mont. 

Toronto  &  York  Radial  Ry.f    1904       5  g  A-O     1,620,000       Oct     1  1919 

1st  M,g  ($1,000) ,  guar-.c*(  National  Trust  Co.,  Ltd.,  Toronto,  trustee. 

(Int.  at  Bank  of  Montreal.  Toronto  and  N.  Y. 
TorPowCo  Ltddebstk.sterl'g  1908       4>i  J-J  £500,000  July  (J  1818 

Elec    Devel    Co    $10,000,0007   1903  5  $10,000,000  Mch    1  1935 

1st  mtge  ($500),  g c'llnt.  at  Can.  Bk.  of  Com.,  Tor.,  N  Y.  &  Lon. 

a  Interest  and  principal  on  sterling  bonds  payable  Feb.  28  and  Aug.  31 
at  Bank  of  Scotland,  Lothbury.  London.  E.  C. 

Sinking  Fund. — The  company  Is  obliged  to  redeem  5%  of  Its  total  bond 
Issue  by  drawings  at  par  yearly  from  Aug.  31  1911  to  1920. 

Bonds. — The  ist  M.  covers  entire  property,  subject  to  payments  du«  the 
city  and  the  debentures,  to  retire  which  $600,000  firsts  are  reserved.  Bonds 
arc  lister!  on  London  Stock  Kxchange. 

The  debenture  stock  of  Toronto  Power  Co.  is  guar,  unconditionally, 
both  as  to  prln.  and  Int.,  by  Toronto  Ry.  Co.  Secured  by  $2,000,000  bondfl 
and  four-flfths  of  common  shares  of  Electrical  Development  Co.  of  Ontario, 
Ltd.  Sinking  fund  for  same  equal  to  one-tenth  of  stock  outstanding 
Is  payable  annually.  V.  87,  p.  286.  Elec  Devel.  Co.  bonds  have  s.  f. 
beginning  In  1911  of  $1  per  year  for  each  electrical  h.  p.  sold.     V.  88,  p. 1316. 

Dividends. — In  1898,  4%;  in  1899,  4%;  In  1900,4%;  lnl001,4H%:  In 
1902  to  1905  IncI.,  5%  per  ann.;  In  1906,  5  5i%;  In  1907,  6%;  In  1908,  6%; 
In  1909,  Jan.,  1  H%;  Apr.,  1  Ji%;  July,  1  %%;  Oct.,  1M%;  In  1910,  Jan.; 
1M%;  Apr.,   15i%.;  July,   1M%;  Oct.,   \%%. 

ROAD. — Operates  114  miles  of  track;  70-Ib.  and  90-Ib.  girder  rails, 
Owns  860  cars,  of  which  661  are  motor  cars. 

REPORT. — For  year  ending  Dec.  31  1909,  see  V.  90,  p.  692. 

Gross.  Net.  Charges.    Dividends       Pav'g.      'Surplus. 

1909. .$3,926,828    6$1,930.914     $756,404     $560,000     $82,128        $532,382 
1908-.  3,610,273    al,721.226        692.870       479,514         81,158  467,684 

1907..    3,511,198         1,617,960         640  808         473.387         80.904  422.771 

1906..    3.109,739        1.463,224        566,163        460,241         80,966  355  854 

a  This  Includes  $43,779  other  Income.     6  Includes  $48,683  other  Income. 

•  Out  of  this.  $150,000  was  deducted  In  1909  and  1908.  $125,000  in  1907, 
$100,000  In  1906,  and  credited  to  a  contingent  account.  Revenue  passen- 
gers In  1909,  98,117,991;  transfers,  38,151,596. 

OFFlCKHS.— Pres.,  William  Markenzle:  V.  P.,  Frederic  NIcholls;  Mgr., 
Robt.  J.  Fleming;  Sec.  and  Treas..  J.  C.  Grace. — V.  86,  p.  338,  475,  1410: 
V.  87,  p.  286;  V.  88,  p.  453,  560.  687;  V.  90,  p.  692. 


WINNIPEG,  MANITOBA. 

WINNIPEG  ELECTRIC  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Manitoba  In  1904  and  is  a  consoli- 
dation of  the  Winnipeg  Electric  St.  Ry.  and  the  Winnipeg  General  Power 
Co.  Controls  Suburban  Rapid  Transit  Co.  and  Winnipeg  Selkirk  &  Lake 
Winnipeg  Ry.  and  guarantees  bonds  of  those  companies,  prln.  and  int. 
V.  86.  p.  1346.  Operates  the  entire  street  railway,  gas  and  electric  business 
of  Winnipeg  and  St.  Boniface.  On  July  20  1907  directors  voted  to  Increase 
capital  stock  from  $4,500,000  to  $6,000,000.  Franchises  are  perpetual  and 
street  railway  franchise  is  exclusive  In  Winnipeg  until  1927  and  In  St. 
Boniface  until  1943. 

STOCK  AND  BONDS—        Date.        Interest.    Outstanding.       Maturity. 

Stock    J6.000.000  ($100) Q-J  $6,000.000 July'10.2H% 

Perpetual  debenture  stock. .f 4)^  A-O  2       £300.000         See  text 

\ British  Empire  Trust  Co.,  London,  Trustee. 
1st  ret  mtge,  $5, 000, 000, gold,  J    1905       5  g  J-J  4,000,000    Jan     11985 

sf  ($1,000)  c*  Unt.  at  Bank  of  Montreal,  Montreal  and  N.Y. 

Win  EI  St  Ry  mtge,  $1,000,-J    1898       5  g  J-J  1,000,000    Jan     1  1927 

000   ($500) \     Interest  at  Bank  of  Montreal,  Montreal. 

Stock. — The  $1,500,000  stock  authorized  July  1907  was  offered  to  stock- 
holders on  or  before  Sept.  15  1907,  payable  10%  on  subscription  and  10% 
Oct.  15,  Nov.  15  and  Dec.  1907  and  Jan.  and  Feb.  1908,  and  6.66  %  March 
15  1908,  the  remaining  33.34%  to  be  paid  by  the  crediting  of  $500,000  to 
be  taken  from  profit  and  loss  account.  V.  85,  p.  406.  The  debenture  stock 
Is  repayable  at  no  fixed  date,  but  Is  subject  to  call  at  105  and  Interest. 
V.  88,  p.  626. 

Bonds. — Of  the  new  $5,000,000  mortgage,  $1,000,000  are  reserved  to 
retire  the  first  5s.  The  Royal  Trust  Co.,  Montreal,  Is  trustee.  The  new 
bonds  are  not  subject  to  call,  but  1  H%  of  bonds  outstanding  Is  pavable  to 
a  sinking  fund  from  1915  to  1924  inclusive  and  2%  from  1925  to  1934  inclu- 
sive.     See  V.  79,  D.   2698. 

EARNINGS. — For  calendar  year  1909,  gross,  $2,623,731;  net,$l,303,- 
066;  fixed  charges,  $439,661;  divs.  (10%),  $600,000;  sur.,  $263,405.  In 
1908,  gross,  $2,206,095;  net.  $1,117,222;  1st  charges,  $371,810;  dIvs. 
(10%),   $595,789:  surplus,   $149,614. 

Passengerj  carried  in  1909,  26,382,773,  against  22,019,507  In  1908. 

ROAD. — Operates  101.5  miles  of  track.  Including  Suburban  Rap.  Transit 
Co.  and  Winnipeg  Selkirk  &  Lake  Winnipeg  Ry.  Has  200  cars  and  27 
trailers      Completed  In  1907  a  30.000  h.-p.  water-power  plant. 
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OFFIGKRS. — Pres.,  William  Mackenzie.  Toronto;  VIce-Pres.,  WIlllaiD 
Whyte,  Winnipeg;  Sec.  and  Treas.,  F.  Morton  Morse,  Winnipeg;  Mgr., 
Wllford  Phillips.  V.  79,  p.  2698;  V.  83,  p.  1525;  V.  84,  p.  896;  V.  85,  p. 
223,  406;  V.  86,  p.  604,  1346;  V.  88.  p.  508,  626;  V.  90,  p.  561. 

(1)    Sul)urban   Rapid  Transit   Co. 

ORGANIZATION. — Organized  In  1902  In  Manitoba.  Charter  gives 
oompany  right  to  operate  the  telephone  and  telegraph  lines  and  to  dlsposit 
of  electric  light,  heat  and  power.  Franchise.  35  years  from  1902  and  Is 
exclusive.     Winnipeg  Electric  Ry.  controls  road  through  ownership  of  stock . 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.      Maturity. 

Stock,  $100,000.. See  text 

f    1908        5  F-A  $500,000  Jan.  31  1938 

First  mortgage  ($1,000)  g-c*<  Royal  Trust  Co.,  Montreal,  Trustee. 

J  Interest  at  Bank  of  Montreal,  Montreal,  Tor- 
'  I     onto.  New  York,  or  London,  Bng. 


Bonds. — Are  guaranteed  prin.  and  Int.  by  Winnipeg  Electric  Ry.  Addi- 
tional bonds  may  be  Issued  at  rate  of  not  exceeding  $20,000  per  mile  addi- 
tional road  built. 

EARNINGS. — For  cal.  year  1909,  gross,  $46,294;  net,  $17,255;  fixed 
charges,  $26,891;  deficit,  $9,636. 

ROAD. — Embraces  19  n>.iles  of  track  from  Winnipeg  to  Headlngly  on 
the  north  side  of  Asslnlbolne  River  and  beyond  the  City  Park  on  the  south 
side  of  river.      V.  86,   p.   1345. 

(2)    Winnipeg  Sell<irl(  &  Lake  Winnipeg  Ry. 

Comprises  21  miles  of  road  from  Winnipeg  on  north  side  of  Red  River  to 
Selkirk.  Controlled  through  ownership  of  stock  (auth.  $500,000;  paid  In, 
$111,500)  by  Winnipeg  Electric  Ry.  Co.,  which  guarantees  prln  and  Int. 
of  company's  $400,000  bonds.  Earnings  for  cal.  year  1909.  gross  $67,420; 
net,  $36,272;  fixed  charges,  $22,698;  surplus,  $13,574. 


NKW    COMPANIES. 


The  following  furnishes  a  reference  to  the  volume  and  page  of  the  "Chronicle"  where  information  can  be  found  concerning  a  number  of  companlea 
not  represented  In  this  Issue  of  the  "Electric  Railway  Section."  These  are  either  newly  organized  companies  the  affairs  of  which  have  not  yet 
advanced  sufficiently  far  to  warrant  the  presentation  of  a  regular  statement  regarding  them,  or  else  companies  from  which  It  has  not  been  found  possible 
to  secure  full  returns. 


Aberdeen  Southern  &  Huron  Ry. — V.  87,  p.  1532. 

Anzelo  Power  &  Traction  Co.     V.  88,  p.  1497. 

Ardmore  COkla.)  Traction  Co.— V.  90,  p.  913. 

Aroostook  Valley  RR.— V.  90,  p.  107. 

Asheville   Rapid  Transit  Co.     V.  88,  p.   503 

Astoria  Seaside  &  Tillamook  Ry.— V.  90,  p.  1612. 

Atlanta  &  Carolina  Ry.     V.  86,  p.   1283. 

Aurora  De  Kalb  &  Rockford  RR.     V.  87,  p.  165.  543.  1603. 

Bakersfield  &  Ventura  Ry.     V.  83,  p.  1227;  V.  84,  p.  50;   V.  87,  p.  543. 

Bayou  Teche  Railway  &   Lieht  Co.     V.  86,  p.  1528. 

Blue  Ridge  Light  &  Power  Co..  Staunton,  Va.     V.  85,  p.  1517,  1576. 

Boston  &  Providence  Interurban  Electric  RR.     V.  85,  p.  1338. 

British  Columbia  Electric  Ry.     V.  81,  p.  558,  612.  1847;  V.  82,  p.  1040. 

1322;  V.  84,  p.  803:  V.  86,  p.  1528;  V.  87,  p.  1663;  V.  89,  p.  720,  777. 
Brunswick  Terminal  &  Ry.  Sec.     V.  89.  o.  528,1667;    V.  90,  p.  53,625. 
Bryan  (Tex.)  &  College  Interurban  Ry.     V.  91,  p.  716. 
Calitornia  Midland  RR.      V.  84,  p.  693,  1051;    V.  85,  p.  39. 
Calumet  &  Lac  La  Belle  Traction  &  Power  Co.     V.  86,  p.  1408. 
Caraaguey  (Cuba)  Co..  Ltd.     V.  86,  p.  1528. 
Carolina   Va"ev  RR.     V.  87.  p.  1532. 

Chicago  Aurora  &  De  Kalb  RR.     V.  89,  p.  592;  V.  91,  p.  517. 
Chicazo-Nei-  York  Air  Line.     V.  88,  p.  1619. 
Citizens  Electric  Co.,  Eureka  Springs.     V.  85,  d.  1209. 
Citizens'  Light  &  Transit  Co.,  Pine  Bluff,  Ark.— V.  90.  p.  976. 
Clarksville  (Tenn.)  Street  Railway  &  Light  Co.     V.  80.  p.  2457;  V.  87,  p.  96. 
Cleveland  Barberton  Coshocton  &  Zanesville  Ry.     V.  89,  p.  410. 

Sonsolidated  Railway  &  Light  Co.  of  Delaware.     V.  86,  p.  1099.  1159. 
onsolidated  Ry.  &  Pow.  Co..  Fayetteville,  N.C.—V.  00.  p. 848, 1170.1613. 
g alias  Interurban  Electric  Ry.     V.  89,  p.  593. 
ayton  (O.)  street  Ry.     V.  87,  p.  1532. 
Delaware  &  Atlantic  City  RR.     V.  86,  p.  856. 
Denton   (Tex.)   Ry.  &   Light.     V.  88,  p.  1499. 
Denver  &   Inter=Mountain  Ry.     V.  90,  p.  697,  1675. 
Detroit  Lansing  &  Grand  Rapids  Elec.  Ry. — V.  89,  p.  993. 
Duquoin  Belleville  &  St.  Louis  Electric  Ry.     V.  84,  p.  995. 
Erie  &  Union  RR.     V.  88,  p.  1127. 
Everett  &  Tacoma  Ry.— V.  90,  p.  1101. 
Fitzgerald  &  Ocilla  Elec.  Ry.     V.  88.  p.  1499. 

Qainesville  Whitesboro  &  Sherman  Ry.     V.  83.  p.  492;   V.  87.  p.  414. 
Qettysburg  Transit  Co.     V.  89,  p.  721. 

greefey  &  Northern  Railway  &   Utility  Co.     V.  86,  p.  602. 
Hammond  Chicago  Heights  &  Southern  Traction  Co.     V.  91,  p.  276. 
Huron  &  Ontario  Ry.     V.  85,  p.  600. 
Hutchinson  Interurban  Ry.     V.  85.  p.  1645. 
Indianapolis    Huntington   Columbia   City   &    Northwestern    Electric    Ry. 

V.  85.  p.   1339;    V.  86,  p.  337. 
Inter-Mountain    Ry.     V.   88,   p.   624. 
Inter-State  Railway  (Missouri).     V.  85,  p.  1339. 
Iowa  City  Oftumwa  &  Sou th wester nElec.  Ry. — V.  89.  p.  1668 
Iowa-Missouri  Traction  &  Power  Co.     V.  84.  o.  931. 
Ithaca-Owego  Traction  Co.     V.  84.  p.  1366. 
Janesville  (Wis.)  Street  Ry.— V.  90,  p.  697.  977. 
Kansas-City-Olathe  Electric  RR.     V.  84,  p.  158. 
Kentucky  Railway  Traction.     V.  89,  p.  721. 
Lake  Erie  &  Voungstown  Ry.— V.  89,  p.  993. 
Las  Vezas  Ry.  &  Power  Co.     V.  88.  p.  1061. 

Llma-Honeoye  Electric  Light  &  Railroad.     V.  86,  p.  857;  V.  91,  p.  589. 
Lima  Urban  Ry.    V.  84,  p.  1561;  V.  86,  p.  160.  1270;  V.  86,  p.  1224;  V.  87, 

p.  1420:  V.  88,  p.  1253:  V.  89.  p.  1347;  V.  90,  p.  1239. 
Lincoln  Railway  &  Light  Co.  (Illinois).  V.  84.  o.  1182. 
Manhattan  Bridge  (N.  V.)  Three-Cent  Fare  Line.     V.  91,  p.  154. 


Mankato  Electric  Traction  Co.     V.  86,  p.  1409. 

Matamoras  &  Santa  Cruz  Street  Ry.     V.  86,  p.  857. 

Meadville  &  Conneaut  Lake  Traction.— V.  89.  p.  42:  V.  90,  p.  627. 

Menomiaec  &  Marinette  Light  &  Traction  Co.— V.  «9,  p. 1142:  V.  90,  p.  627. 

Mexican  Tramways  Co.      V.  88,  p.  375,  452.  564:  V.  91,  p.  94,  397. 

Mexico  (Mo.)   Santa  Fe  &  Perry  Trac— V.  90,  p.  1614. 

Meyersdale  &  Salisbury  Street  Ry.     V.  86,  p.  229. 

Mineral  Wells  Electric  Co.     V.  91,  p.  397. 

Missouri  Water  Light  &  Trac.  Co.     V.  9) ,  p.  39. 

Monterey  Fresno  &   Eastern  Ry.     V.  85.  p.  40. 

Monterey  &  Pacific  Grove  Street  Railway  &  Electric  Power  Co.     V.  84, 

p.  1552:  V.  85.  p.  346;  V.  87,  p.  1089. 
Monterey  (Mex.)  Ry..  Lt.  &  Power  Co.     V.  88,  p.  1128. 
Montgomery  Rapid  Transit  Co.     V.  88,  p.  1620;  V.  89,  p.  1542. 
Mt.  Vernon  (Ohio)  Railway  &  Light  Co.     V.  87.  p.  286,  0^6,  1420. 
Nevada  (Mo.)  Water  Light  &  Traction  Co.     V.  91,  p.  39,  276. 
N.  V.  Auburn  &  Lansing  RR.    V.  83.  p.  156;  V.  84,  p.  1380;  V.  85,  p.  160. 
Northwestern  Ohio  RR.     V.  86,  p.  1226. 
'  dessa  &  Middlefown  Ry.     V.  86,  p.  1226. 
Ogden  Rapid  Transit.     V.  88,  p.  1062. 

Ohio  &   Southern  Traction  Co.     V.  85.  p.   1210.  '      ! 

Pasadena  Rapid  Transit.     V.  89,  p.  1411;  V.  91.  p.  717. 
Pennsylvania  &  Maryland  St.  Ry.     V.  87,  p    1421. 
Philadelphia  &  Suburban  Elevated  RR..     V.  89,  p.  594;  V.  00.  p.  628. 
Providence  Warren  &  Bristol  RR.     V.  88,  p.  1129. 

Pueblo  Tramway.  Light  &  Power  Co.     V.  84.  p.  1308,  1429;  V.  85,  p.  723 
Quebec  Ry.,  Light,  Heat  &  Power  Co. 

215. 
Railway  &  Light  Securities  Co.  (Boston). 

V.  89.  p.  229:  V.  90,  p.  168:  913.  915. 
Richmond  (Va.)  &  Henrico  Ry.     V.  90,  p.  1615;  V.  91,  p.  276. 
Rochester-Corning-hlmIra  Traction  Co.    V.86.  p. 1226:  V.87,  p.416,  1684. 
Rockland  South  Thomaston  &  Owl's  Head  Street  Ry.  Co.     V.  83,  p.  07 

V.  84,   p.  340,  627;   V.  87,  p.   1480. 
Sabine  Tram  Co.     V.  88,  p.  1314. 

St.  Francois  County  Ry..  Farmington,  Mo.     V.  89,  p.  1349;  V.  91 
St.  Louis  Montesano  &  Southern  Ry.     V.  88,  p.  1501:  V.  01,  p 
Salt  Lake  &  Oirden  Ry.      V.  88.  p.  625  _ 
San  Francisco  Vallejo  &  Napa  Val.  Ry.  'V.  90,  p.  1297. 
Seattle-Tacoma  Short  Line.      V.  89.  p.  412;  V.  90,  p.  Ill,  373. 
Shelbyville  &  Ohio  River  Electric  RR.     V.  83.  p.  324;   V.  85.  p.  347. 
Shcrbro  >ke  (Que.)  Street  Ry.     V.  90,  p.  1426:  V.  91,  p.  95. 
Southern  Traction  Co.  of  Illinois.     V.  89.  p.  412. 
Springfield  (III.)  &  Jacksonville  Electric  Ry.     V.  89,  p.  44;  V.  91,  p.  398, 

464. 
Springfield  &  Washington  Ry.  Co.     V.  86.  p.  1531 
Springfield  Wilm.  &  (Jincinnafi  Ry.     V.  88.  p.  1255. 
Toledo  Ann  Arbor  &  Detroit  Ry.     V.  85.  p.  347.  470:  V.  87    p.  1358. 
Toledo  &  Chicago  Interurban  Ry.     V.  86.  p.  422  915. 
Toledo  Columbus  Springfield  &  Cincinnati  Ry.     V.  89,  p.  668. 
Trenton   Lakewood  &   Atlantic  Ry.     V.  88,  p.   1003. 
Twin  City  &  Lake  Superior  Ry.     V.  90,  p.  237. 
United  Rys.  (Portland.  Ore.).     V.  89,  p.  1412:  V.  90,  p.  1207,  1384, 
United  Service  Co.,  Scranton,  Pa.     V.  91,  p.  407. 
Utica  Southern  Ry.     V.  89,  p.   1669. 

Washington  (D.  C.)  Spa  Spring  &  Gretta.     V.  88,  p.  1063. 
Washington  (Ohio)  Traction  Co.     See  Springfield  &  Washington  Ry. 
West  Shore  Traction  Co.     V.  85,  p.  223. 
Wetzel  &  Tyler  RR.     V.  83,  p.  157;    V.  86,  p.  1161. 
Whitehall  &  Granville  RR.     V.  84,  p.  1369. 
Windsor  Essex  &  Lake  Shore  Rapid  Ry.   V.86,  p.482.  670:  V.87,  p. 1534. 


V.  89,  p.  1281,  1598:  V.  01,  p.  95, 
V.  85.  p.  341;  V.  87,  p.  400; 


p. 510. 
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ABBREVIATIONS,  ETC. 


The  terms  and  abbreviations  employed  in  this  SUPPLEMENT  are  explained  in  the  following: 

"STOCK  AND  BONDS." — Under  these  word.s  are  shown — 

"STOCK." — The  amount  of  stock  authorited  Immediately  follows  the  word  "stock,"  and  against  this  Is  the  par  value  of  single  shares.  For  example: 
••Stof^k,  $200,000  ($100),"  means  stock,  total  Issue  authorized  by  charter  or  by  Act  of  Legislature.  $200,000,  divided  Into  shares  of  $100  each;  "f.  p." 
following  the  amount  given  as  outstanding  means  "full  paid." 

"Pref.'  means  "preferred  stock."  "Pref.  6%  cum.  '  means  preferred  stock  entitled  to  dividends  of  6  %  per  annum,  such  dividends  If  not  paid 
accumulating,  all  dividends  due  and  unpaid  to  be  paid  In  full  for  each  and  every  year  before  the  common  stock  receives  anything.  "Pref.  8%  non- 
cum."  means  simply  that  the  stock  Is  entitled  to  6  %  per  annum  If  earned,  but  that  If  unearned  In  any  year  the  dividend  for  that  year  will  not  be  paid 
mbsequently. 

"BONDS." — "Mort."  or  "M."  means  mortgage.  "Consol."  or  "con.  M."  means  consolidated  mortgage.  "Gen.  M."  means  general  mortgage. 
The  amount  next  following  Is  the  total  authorized  amount  that  can  be  Issued  under  the  mortgage.  The  word  "gold"  Is  usually  spelled  out.  but  In  some 
Instances  Is  contracted  to  "g.,"  while  "cur."  means  currency. 

"Conv."  means  convertible  Into  stock.  "S.  t."  means  sinking  fund,  "c."  means  coupon;  "c*"  means  coupon  but  may  be  registered  as  to  prin- 
cipal; "r"  means  fully  registered  (no  coupons),  "r*"  means  registered,  convertible  Into  coupon  bonds;  "c*&r*"  means  reglsterable  In  either  form 
and  convertible  from  registered  to  coupon  or  the  reverse:  and  "c*&r"  means  that  registered  certificates  without  coupons  as  well  as  coupon  bonds  are 
outstanding.  The  letters  "p.  m."  mean  per  mile,  so  $15,000  p.  m.  means  that  the  Issue  of  bonds  Is  restricted  to  $15,000  for  each  mile  of  track. 
"Guar."  means  guaranteed,  and  "guar.  p.  &  1.  (end.)"  means  guaranteed  as  to  principal  and  Interest,   the  guaranty  being  endorsed  on  each  bond. 

"DATE."— The  date  of  Issue  on  the  face  of  tne  bonds  Is  indicated  under  tne  word  "date." 

"INTEREST." — Under  this  heading  Is  given  the  rate  per  cent  yearly  of  the  Interest  payable  on  the  bonds  or  (If  guaranteed)  of  the  dividend  payable 
on  the  stock;  also  the  months  when  the  Interest  or  dividend  Is  payable;  thus,  "6  .I-J'  means  6  %  per  annum  payable  January  and  July;  correspond- 
ingly "F  A"  la  used  to  mean  February  and  August;  "M-S"  means  March  and  .September,  and  .so  on;  while  "Q-i"  means  quarterly  beginning  In  January 
and  "0-F"  quarterly  beginning  In  February.  (The  day  when  the  Interest  payment  is  due  can  generally  be  determined  by  noticing  when  the  loaus 
mature,  the  day  of  the  month  there  given  heing  In  most  cases  the  same  as  for  one  of  the  Interest  dates  ) 

"ROAD." — The  word  "tra<:k  means  in  Street  Railway  parlance  all  track,  whether  main  line,  siding,  switch  or  second  track.  "Ralls  are  80-ib 
girder"  means  that  each  rail  weighs  80  pounds  to  the  yard. 
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Aberdeen  Southern  &  Huron  Ry 120 
damstown     &     Mohnsvllle     El.     Ry. — See 

United  Traction  (Reading). 90 

Akron  Bedford  &  Cleveland  RR. — See  North- 
em  Ohio  Traction  &  Light  Co 5 

Akron  Wadsworth  &  Western  Ry. — See  North. 

Ohio  Tract.  &  Lt.  Co 5 

Alabama  City  Gadsden  &  Attalla  St.  Ry 47 

Albany  &  Hudson  RR. — See  Albany  Sou.RR.  53 
Albany  Ry. — See  United  Traction  (Albany)  ..     5 

Albany  Southern  RR 53 

Altr.  Lt.  &  Power  Co. — See  Atl.  Sh.  Line  Ry..l03 
Allegheny  &  Bellevue — See  Fed.  St.  &  PI.  V..  93 
Allegheny  Belle.  &  Per.  Ry. — See  Phlla.  Co..  93 
Allegheny  St. — See  Federal  St.  &  Pleas.  Val..  93 
Allegheny  Traction — See  Cons'd  Trac.  System  94 

Allegheny  Valley  Street  Ry - 113 

AUentown  Kl.  L.  &  P.— See  Leh.  Val.  Tran...     6 

Allentown  &  Reading  Traction  Co 6 

AUentown  Ic  Slatlngt'n — See  Leh.  Val.  Tran..  6 
Allentown  &  South  AUentown  Bridge  Co. — See 

Lehigh  Valley  Transit  Co - 6 

Allentown    &   South   Allentown  Street  Ry. — 
See  Lehigh  Valley  Transit  Co 8 
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Alliance  Electric  Ry. — See  Stark  Elec.  RR 6 

Alton  Granite  &  St.  L.  Trac.  Co. — See  East  St. 

Louis  &  .Suburban  Co .      43 

Alton  Ry.  Gas  &  Elec.  Lt. — See  East  St.  Louis 

&  Suburban  Co .   43 

Alton  Ry.  &  111. — See  E.  St.  Louis  &  Sub.  Co.  43 
Altoona    &    Logan   Valley   Electric   Ry. — See 

American   Rys.  Co.. 87 

American  Cities  Ry.  &  Light  Co 10 

American  Railways  Co 86 

Amesbury  &  Hampton — See  N.  Ham.  Elec.Ry.  50 
Amherst&Sunderl'd  St.  Ry. — See  Holy.  St.  Ry  51 

Amsterdam  Street  RR 6 

Anacostia  &  Potomac  River  RR. — See  Wash. 

Ry.    cSc    Electric 116 

Anderson  P.lectric  St.  Ry. — See  Union  Tr.  Co.     6 

Anderson  Traction  Co 7 

Angeio  Power  &  Traction 120 

Annlston  Electric  &  Gas  Co 7 

Ardmore  St.  Ry. — See  Cons.  Trac.  of  Plttsb..   94 

Ardmore  (Okla.)  Traction 120 

Arlington  Heights  Motor  Ry 110 

Aroofitook  Valley  RR 120 

Asheville  Electric  Co 7 
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Asbury  Park   &  Sea  Girt  RR. — See  Atlantic 

Coast  Electric  Ry 7 

Asheville  Rapid  Transit... 120 

Ashland  (Wis.)  Light,  Power  &,  Street  Ry 7 

Ashland  Pow.  Co. — See  Ashland  L.,P.  &  St.Ry     7 

Ashtabula  Rapid  Transit.    7 

Astoria  Elec.  Co.  (Ore.) — SeePac.  Pow.&Lt.Co  97 

Astoria  Seaside  &  Tillamook  Ry 120 

Atchison  Ry.  Light  &  Power 7 

Athens   (Ga.)    Electric  Ry. — See  Athens  Ry. 

&  Electric  Co 7 

Athens  Ry.  &  Electric  Co 7 

Atlanta  &  Carolina  Ry 120 

Atlanta  Consol.  St.  RR. — See  Ga.  Ry.&Eleo-.     7 

Atlanta  G.  L.  Co. — See  Ga.  Ry.  &  Elec 7 

Atlanta  Northern  Ry. — See  Ga.  Ry.  &  El.  Co.     8 

Atlanta  St.  RR. — .See  Ga.  Ry.  &  Elec.  Co 7 

Atlantic  Ave.  RR. — See  Bklyn.  Rapid  Tran.  17 

Atlantic  City  &  Ocean  City  Co. 8 

Atlantic  City  &  Ocean  City  RR. — See  Atlantic 

City  &  Shore  RR 8 

Atlantic  City  &  Shore  Co 8 

Atlantic  City  &  Shore  RR. — See  Atlantic  City 

&  Shore  Co 8 
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Atlantic  &  Suburban  Ry. — See  Atlantic  City 
&  Shore  Co 8 

Atlantic  Coast  Electric  Ry. 7 

Atlantic  Shore  Line  Ry 103 

Auburn  &  Northern  Elec.  RR.  (w'th  map). .113 
Auburn  &  Syracuse  Electric  RR.  (with  map).  113 
Augusta    &   Aiken    Ry. — See   North   Augusta 

Ry.  &  Improvement  Co 8 

Augusta-Alken  Ry.  &  Electric  Co 8 

Augusta  &  Columbia  Ry   8 

Augusta   (Me.)    Hallowell    &   Gardiner  RR. — 

See  Lewlston  Augusta  &  Waterv 60 

Augusta  (Ga.)  Ry.  &  Electric  Co 8 

Augusta     Wlnthrop     &     Gardiner     Ry. — See 

Lewlston  Augusta  fc  Watervllle  St.  Ry 60 

Aurora  De  Kalb  &  Rockford  RR 120 

Aurora  Elgin  &  Chicago  (with  map) 22 

Austin  Electric  Ry 8 

Baden  &  St   L.  RR. — See  United  Rys.  Co. ..102 
akersfleld  Gas  &  Elec.  Lt.  Co. — See  Power 

Transit  &  Light ..      8 

Bakersfleld    &    Kern    Elec.    Ry. — See    Power 

Transit   &   Light 8 

Bakersfleld  &  Ventura  Ry 120 

Bait.  &  Annap.  Short  Line — See  Marvl'd  Rys.  9 
Baltimore  CatonsvlUe  &   ElUcott's  Mills  Pass. 

RR. — See  United  Rys.  &  Elec.  Co. 8 

Baltimore  City  Passenger  Railway — See  United 

Rys.  &  Elec.  Co 8 

Baltimore  Halethorpe  &  Elkrldge  Ry 9 

Baltimore     &     Northern     Electric     Ry. — See 

United  Rys.  &  Electric  Co 8 

Bait.  Sparrows  Point  &  Chesapeake  Ry 9 

Baltimore  Term .  Co. — See  Wash.  Bait.  «S:  Ann. 116 
Baltimore  Traction — See  United  Rys.  &  Elec.     8 

Baltimore  &  Washington  Transit 116 

Bangor  Ry.  &  Electric  Co 9 

Barre  &  Montpeller  Traction  &  Power 9 

Bath  St.  Ry.— See  Lewlston  Aug.  &  Waterv. .  60 

Baton  Rouge  Electric  Co 9 

Bay  Counties  Power  Co. — See  Pacific  Gas   & 

Electric  Corporation 103 

Bayou  Teche  Railway  &  Light  Co. 120 

Beatrice  (Neb.)  Electric  Co 9 

Beaumont  Trac.  Co. — See  South.  Elec.  Sec.  Co.  78 

Beaver  Valley  Traction — See  Phlla  .Co 94 

Bellaire    Bridgeport    (O.)     &    Martin's    Ferry 

Street  Ry. — .See  Wheeling  Traction 117 

Bellaire  South  Western  Trac.  Co. — See  WTieel- 

Ing  Traction 117 

BeUevue  Water   &   Fuel   Gas   Light  Co. — See 

cm.  Newp't  &  Covington  Lt    &  Tract.  Co..   35 
Belllngham     &     Skagit     Ry. — See    Whatcom 

County  Ry.  &  Light  Co 9 

Belton  &  Temple  Traction  Co.. 113 

Ben  Avon  &  Emsworth  St.  Ry.— See  Phlla.  Co.  93 
Bennington  &  Hooslc  Val.  Ry. — See  Conn.  Co.  74 
Bennington  &  No.  Adams  St.  Ry. — SeeConnCo  74 

Benton  Harbor-St.  Joe  Ry.  &  Lighting 10 

Bergen  Turnpike  Co. — See  Public  Service  Ry.  73 
Berkeley  Elec.  Ltg. — See  Pacific  Gas  &  Elec. 103 
Berkley  St.  Ry. — See  Norf .  &  Ports.  Tr.  Co..   82 

Berkshire  Street  Ry. — See  Connecticut  Co 74 

Beth.  &  Nazareth — See  Leh.  Val.  Transit 6 

Beverly  &  Danvers — See  Boston  &  Nor 14 

Blddeford  &  Saco  Railroad 10 

Blloxl  El.  Ry.  &  Power  Co. — See  Gulfport  & 

Mis3.  Coast  Tract.  Co 50 

Bingham  ton  Lest.  &  Union — See  Blng.  Ry  ..10 

Blngharaton  Railway  Co 10 

Blrdsboro  St.  Ry. — See  United  Trac.  (Reading)  90 
Birmingham  &  Gulf  Railway  &  Navigation  Co.ll5 
Birmingham    KnoxvUle    &    Allentown    Trac- 
tion— See  PIttsb.  &  Birmingham  Tr 93 

Birmingham    Railway    &    Electric — See    Bir- 
mingham Ry.  Lt.  &  Power 10 

Birmingham  Ry.  Lt.  &  Power     10 

Black  Rock   &  Salisbury   Beach — See  Haver- 
hill <fc  Amesbury 51 

Bleecker    Street    &    Fulton    Ferry    RR. — See 

Metropolitan  St.  Ry.  System 79 

Bloomfleld  Street — See  Pittsburgh  Tr.  System  9^ 
Bloomlngton  &  Normal  Ry.  El.  &  Heating  Co. 

— See  Bloom.  &  Norm.  Ry.  &  Lt 36 

Bloomlngton  &  Normal  Ry.  &  Lt.  Co 36 

Bloomlngton  Pontlac  &  Jollet  Elec.  Ry. — See 

Chic.  Jollet  &  St.  Louis  Electric 55 

Blue  Grass  Trac.  Co. — See  Lex.  &  Inter.  Ry..   61 

Blue  Hill  Street  Ry 21 

Blue  Ridge  Light  &  Power  Co.,  Staunton  Va.l20 
Bluflton  Geneva  &  Cellna  Trac. — See  Marlon 

Bluflton  &  Eastern  Trac 10 

Boise  &  Interurban  Ry.  Co lO 

Boston  &  Chelsea — See  Boston  &  Northern 14 

Boston  Elevated  Ry.  (with  map) 10 

Boston  Mil.  &  Brock. — See  Old  Col.  St.  Ry...   I4 

Boston  &  Northern  Street  Ry.  (with  map) 14 

Boston  &  Providence  Interurban  Elec.  RR 120 

Boston  &  Revere  Electric 14 

Boston  Suburban  Electric  Companies 12 

Boston  &  Worcester  Electric  Companies 15 

Boston  &  Worcester  Street  Ry 15 

Boyerstown  &  Potts.  St.  Ry. — See  United  Tr.  90 
Braddock  &  Turtle  Creek  Passenger  Railway 

— See  United  Traction 9.3 

Bralntree  St.  Ry.— See  Old  Colony  St.  Ry 14 

Bralntree  &  Weymouth  St.  Ry. — See  Old  Col- 
ony Street  Ry 14 

Brattleboro  Gas   Light  Co. — See   Twin    State 

Gas  &  Electric  Co 15 

Bridge  Operating  Co. — See  Bklyn.  R.  Tr.  Co..  17 
Bridgeport  (Conn.)  Trac. — See  Conn.Ry.&Lt.Co.75 
Bridgeton  Electric — See  Am.  Rys.  Co.  (Phlla.)   86 

Bridgeton  &  MUlv.  Tr. — See  Am.  Rys.  Co 86 

Bridgewater  Whitman  &  Rockland  St.  Ry. — 

vSee  Old  Colony  St.  Ry 14 

Brightwood  Ry. — See  Wash.  Ry.  &  Elec.  Co.. 116 
Bristol  County  St.  Ry. — See  Taunton  &  Paw- 
tucket  St.   Ry 113 

Bristol  (Tenn.)  Gas  &  Electric  Co 15 

Bristol  &  Plalnvllle  Tramway  (Conn.) 15 

British  Columbia  Electric  Ry. 120 

Broad  Ripple  Traction 53 

B'way  &  7th  Ave.  RR. — See  Met.  St.  Ry.  Svs.  79 
Broadway  Surf.  RR. — See  B'y  &  7th  Ave.RR.  79 
Brockton   Bridgewater  &  Taunton  St.   Ry. — 

See  Old  Colony  St.  Ry 14 

Brockton   &   East   Bridgewater  St.   Ry. — See 

Old  Colony  St.  Ry 14 

Brockton  &  Plymouth  Street  Ry 95 

Brockton  Street  Ry.— See  Old  Colony  St.  Ry.   14 

Bronx  Traction  Co. — See  Third  Ave.  Ry 81 

Brooklyn  Bath  h  West  End  RR. — See  B.R.T.  17 
Brooklyn  &  Bright.  Beach — See  Bklyn.  R.  T.   17 

Brooklyn  Cable  Co. — See  Nassau  Electric 18 

Brooklyn  City   &   Newtown  RR. — See  Coney 

Island  &  Brooklyn 18 

Brooklyn  City  RR. — See  Brooklyn  Rap.  Tran.  17 
Brooklyn  Crosstown  RR. — See  Brooklyn  Rap. 

Tran 17 

Brooklyn  Heights  RR. — See  Brooklyn  R  T.I  17 
Brooklyn  Queens  County  &  Suburban  RR. — 

See  Brooklyn  Rapid  Transit 17 

Brooklyn  Rapid  Transit  (with  map) 15 

Brooklyn  Union  Elevated 18 
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Brownsville  Avenue  Street  Ry. — See  Pitts.  & 

BIrm.  Traction  Co 93 

Brunswick  Terminal  &  Railway  Sec 120 

BruDswKk  Trac— See  Public  Service  Ry 72 

Bryan  (Tex.)  &  College  Inter.  Ry 120 

lUicks  Ciiuiity    KU-cliii-   Hy  . 82 

Buffalo  Bellevue  &  Lancaster  Ry. — See  Inter- 
national Traction 19 

Buffalo  &  Depew  Ry 18 

Bulliilo  Dunkirk  &  Western  RR. — See  Buffalo 

fc  Lake  V.r\r  Traction  Co .-    19 

Buffalo  East  Side  St.  Ry. — See  Intern.  Trac.  19 
Buffalo  Gardenvllle     &     Ebenezer     Ry. — See 

Buffalo  Southern  Ry 19 

Rullalo  Gene-s.see  &  Roch. — See  Buff.  &  Depew.  18 
Buffalo  Ham  &  Aur.Ry  — See  Buff. South  Ry.    19 

Buffalo  &  Lackawanna  Traction  Co.    19 

Buffalo  &  Lake  Brie  Traction  Co.  (with  map).   19 

Butralo  Lockport  &  Rochester  Ry 19 

Buffalo  &  Lockport  St.  Ry. — See  Inter.  Trac     19 
Buffalo  &  Niagara  Falls  Electric  Ry. — See  In- 
ternational Traction  19 

Buffalo  Ry. — See  International  Traction 19 

Buffalo  Southern  Ry 19 

Buffalo  Tonawanda  &  Niagara  Falls  Electric 

RR. — See  International  Traction 19 

Buffalo  Traction. — See  International  Traction  19 

Buffalo  &  WllllamsvlUe  Electric  Ry 19 

Burlington  County  Ry.— See  Burl.  Co.  Tran...  70 

Burl  ngton  County  Transit  Co 70 

Burlington  (Iowa)  Ry.  &  Light  Co. — See  Peo- 
ple's Gas  &  Electric  Co 21 

Burlington  (Vt.)  Traction 21 

Butte  Electric  Ry 21 

/-•adlllac  Water  &  Light  Co 49 

^  'airo  Elec.  &  Trac— See  Cairo  Ry.  &  Light.  84 
Cairo  Ry.  &  Lt.  Co. — See  Western  Rys.  &  Lt.  84 

Cairo  &  St.  Louis  Ry... 21 

Calais  (Me.)  Street  Railway 21 

California   Central    Gas    &    Electric   Co. — See 

Haclric  Gas  &  Electric  Corporation 103 

California   Gas    &    Electric  Corporation. — See 

Pacltic  Gas  &  Electric  Co 103 

California  Midland  RR.. 120 

California  Pacltic  Ry. — See  Los  Angeles  Inter.  62 

California  Street  Cable 105 

Calumet  Elec  St.  Ry. — See  Cal.  &  So.  Chic...  24 

CHluau't  &  l.ac  la  Hclle  Trac.  &  Power  Co 120 

Calumet  &  South  Chicago  Ry. — See  Chic.  City 

&  Connecting  Rys 24 

Camaifuey  (Cuba)  Company,  Ltd 120 

Camden    Gloucester    &    Woodbury  Ry 73 

Camden  Horse  RR. — See  Camden  &  Suburban  73 
Camden  inter  State  Ry . — See  Ohio  Valley  Elec. 

Ry. 63 

Camden  &  Suburban  Ry. — See  Pub.  Serv.Cor.  73 
Camden  &  Trenton  Ry. — See  Riverside  Trac.  88 
Canal  &  Claiborne  RR. — See  N.  O.  Ry.  &  Lt..  77 
Canarsle  RR.  Co. — See  Brooklyn  Rap.  Tian..   15 

Cantun-AUron  Cons.   Ry 6 

Canton-Akron  Ry. — See  Can. -Akr.  Cons.  Ry..      5 
Canton-MasslUon   Electric   Ry. — See   Canton- 
Akron  Cons  Ry 5 

Canton- New   Philadelphia   Ry. — See  Canton- 
Akron  Cons    Ry 6 

Cape  May  Del  Bay  &  Sewell's  Point  Elec.  Ry.  21 

Capital  Traction 116 

Carbondale  Ry. — See  Scranton  Ry 87 

Carbon  Street  Ry. — See  Carbon  Transit  Co 68 

Carbon  Transit  Co 68 

Carolina  Power  &  Light  Co 99 

Carolina  Valley  RR 120 

Cass  Ave.  &  FalrGr.  Ry. — See  United  Rys  Co-102 
Catharine&  Balnbridge  Sts.Ry. — See  Un.Trac.  89 
Cayuga  Lake  Electric  Ry  — See  Ithaca  St.  Ry.   55 

Cedar  Rapids  &  Iowa  City  Ry.  &  Light  Co 21 

Cedar  Rapids  &  Marlon  City  Ry 21 

Central    California    Electric    Co. — See  PacHlc 

Gas  &  Elec.  Co 103 

Central  California  Traction  Co 111 

Central  Crosstown  RR. — See  Met.  St.  Ry.  Sys.  79 
Central  Electric  Co. — See  Somerset  Union  & 

Middlesex  Lighting  Co 72 

Central  Elec. — See  Sacramento  Elec.  G.  &  Ry.  103 
Central  Elec  Ry.  (Kan.) — See  K.  C.  Ry.  &  Lt.  57 

Central  Illinois  Public  Service  Co 68 

Central  Kentucky  Traction  Co. — See  Lexing- 
ton &  Inter.  Rys 61 

Central  Market  St.Ry. — See  Columbus  Trac  .Co.  33 

Central  Mass.  Electric .  75 

Central  Park  North  &  East  River  RR. — See 

Metropolitan  Street  Ry.  System 80 

Central  Pass.  Ry. — See  Louisville  Trac.  Co 66 

Central  Pass.  Ry.  Co. — See  Atl.CIty  &Sh.RR.  8 
Central  Passenger  Ry. — See  Central  Traction..   94 

Central  Pennsylvania  Traction  Co 50 

Central  Ry. — See  United  Railways  &  Electric.     8 

Central  Ry. — See  Peoria  Ry 36 

Central  Traction. — See  Consol.  Trac.  System.   94 

Central  Traction. — See  Sioux  City  Service 109 

Chambersburg  &  Gettysburg  Electric  Ry 21 

Chambersb.  Greencastle  &  Waynesb.  St.  Ry..ll7 
Charleston  City  Ry. — See  Charleston  Consoli- 
dated Railway  Gas  &  Electric 22 

Charleston  Consolidated  Ry.  Gas  &  Electric — 

See  Charleston  Cons.  Ry.  &  Ltg.  Co 22 

Charleston  Consol.   Ry.   &  Lighting  Co 21 

Charlotte  Electric  Ry.  Light  &  Power  Co 22 

Chattanooga  Elec.  Ry. — See  Chatt.  Ry.  &  Lt.  22 
Chattanooga  Rys.  Co  — See  Chatt.  Ry.  &  Lt_.   22 

Chattanooga  Railway  <Ss  Light 22 

Chautauqua  Traction  Co 55 

Chester  Darby  &  Phlla. — See  Chester  Trac 91 

Chester  &  Media  Elec.  Ry. — See  Chester  Trac.  91 

Chester  Street  Ry. — See  Chester  Traction 91 

Chester  Traction — See  Wllm.  &  Ches.  "Trac.  Co.  91 

Chicago  Aurora  &  De  Kalb  RR 120 

rhlc  Bloom.  &  Decatur  Ry. — See  111.  Trac.  Co.  36 

Chicago  City  &  Connecting  Rys 22 

Chicago  City  Ry. — See  Chic  City  &  Conn.  Rys.  22 

Chicago  Cons.  Traction 26 

Chicago  &  Desplalnes  Val. — See  Am.  Ryg.  Co  86 
Chicago  Rlectrlc  Trac. — See  Chic.  &  So.  Trac.  24 
Chicago  Electric  Transit — See  Chic  (ions.  Trac  26 
Chicago  &  Jet  Urban  Tran. — See  Chi. Con  Trac  26 
Chicago   Jollet    &    Central    Illinois    RR. — See 

Chicago  Jollet  &  St.  L.  Elec 55 

Chicago  &  Jollet  Elec  RR.^See  Am.  Rys.  Co.  87 

Chicago  Jollet  &  St .  Louis  Elec.  Ry 55 

Chicago  Junction  RR. — See  So.  Side  Elec.  RR.  27 

r'hiras'o  Lake  Shore  k  South  Bend  Ry 68 

Chicago  &  Milwaukee  Electric 24 

Chicago  &  New  York  Air  Line 120 

Chicago  &  No.  Shore  St. — See  Chic  Con.  Trac     26 

Chicago  &  Oak  Park  Elevated  Ry 26 

Chicago  Ottawa  &  Peoria  Ry 85 

Chicago  Ra'lways  Co.  (with  map) 26 

Chicago  &  Southern  Traction  Co 24 

Chli-RL'o    South    Bend    &    Northern    Indiana 

Railway 109 

Chlnaa-o  Unl.>n  Traction — See  Chic    Rvs.  Co.      26 
Chicago   &  Western — See  Chic  City   &  Con- 
necting Rys 22 

Chippewa  Valley  Ry.  Light  &  Power 45 

Choctaw  Railway  &  Lighting  Co 67 


Page. 
Christiana  &  CoatesvlUe  St.  Ry. — .See  Lancas- 
ter Railway  &  Light  Co 60 

Christopher  &  Tenth  Streets  RR. — See  Metro- 
politan Street  Railway  System 80 

Cicero  &  Proviso  St.  Ry. — See  Chic  Con.  Trac  26 

Cincinnati  &  Columbus  Traction  Co 27 

Cincinnati  Covington    &    Erianger. — See   Cin- 
cinnati Newport  &  Covington 35 

Cincinnati  Dayton  <fe  Toledo  Traction  Co 34 

Cincinnati  Georiretown  &  Portsmouth  Ry 28 

Cln.  &  Ham.  Tract  Co  —See  Ohio  Tract.  Co  28 
Cincinnati  Laurenceburg  &  Aur.  Elec.  St.  Ry_   28 

Cincinnati  Mllford  &  Loveiand  Traction 28 

Cincinnati  Newport  &  Covington  Lt.&Tr.Co..   35 

Cincinnati  Street  Ry. — See  Cincinnati  Trac 28 

Cincinnati  Traction  Co 28 

Citizens'  Elec.  Co..  Eureka  Springs,  Ark 120 

Citizens'  Electric  Co. — See  Somerset  Union  & 

Middlesex  Lighting  Co 72 

Citizens'  Elec.  Light.  Heat  &  Power 72 

Citizens'   Elec.  Light  &  Power  Co. — See  East 

St.  Louis  &  Suburban  Co 43 

Citizens'  Electric  Railway  Light  &  Power  Co. 
See  Mansfield  Railway  Light  &  Power  Co..   30 

Citizens'  Elec.  St.  Ry..  Newburyport,  Mass 82 

Citizens  Lt.  &  Transit  (Pine  Bluff) 120 

Citizens'  Passenger  Ry. — See  Harrlsburg Trac.  50 
Citizens'  Pass.  Ry.  (Phlla.) — See  Union  Trac.  89 
Citizens'  Railroad  Light  &  Power  Co.  (Flshklll- 

on-Hudson) — See  Flshklll  Electric  Ry 46 

Citizens'  Railway  (Waco.  Tex.).    116 

Citizens'  Ry.,  Lt.  &  Power— See  Newport  News 

&  Old  Point  Ry.  &  Electric 50 

Citizens'  Ry.  &  Llirht  Co    (Ft    Worth) .      47 

Citizens'  Ry.  &  Lt.  Co. — See  United  Lt.  &Rys.  49 
Citizens' Ry.  Co.  (LIncoln.Neb.) — See  LInc.Tr.  61 
Citizens'  Ry.  Co.  of  Venice — See  111.  Traction.  36 
Citizens'  Rapid  Transit. — See  Nashville  Ry..  70 
Citizens'  Street  Ry.  (Indianapolis,  Ind.) — See 

Indianapolis  Street  Ry 53 

Citizens'  Street  RR. — See  Memphis  Street  Ry.  68 
Citizens'  Street  Railway  (Muncle,  Ind.) — See 

Union  Traction  of  Indiana 6 

Citizens'  Traction. — See  Consol.  Trac.  System.   94 

Citizens  Traction  Co.,  OH  City. 83 

City  Electric  Ry.   (Port   Huron,  Mich.) — See 

Detroit  &  Port  Huron  Shore  Line 42 

City   Electric   Ry.    (Rome,   Ga.) — See   Rome 

Ry.  &  Light  Co 101 

City  &  Elm  Grove  Railroad  Co 117 

City  Railway  (Dayton,  Ohio) 38 

City  Railway  Co. — See  City  &  Elm  Grove  RR.117 
City  &  Suburban. — See   United   Railways    & 

Electric  Co.  of  Baltimore 8 

City  &  Suburban  Ry. — See  Portland  Ry 97 

City  &  Suburban  Ry.  (Washington,  D.  C.) 116 

Clarksvllie  Street  Railway  &  Light  Co 120 

Cleveland  Barberton  Coshocton  &  Zanesv.  Ry.l20 
Cleveland   Berea  Elyrla   &   Oberiln   Ry. — See 

Clevelarin   -outi'^pstern  &  Columbus 30 

Cleveland    &   Chagrin    Falls   Ry. — See   Cleve. 

Youngstown  &  Eastern 30 

Cleveland  City  Ry. — See  Cleveland  Ry 28 

Cleveland  &  Eastern  Ry 30 

Cleveland  Electric  Ry. — See  Cleveland  Ry 28 

Cleveland  Elyrla  &  Western. — See  Cleveland 

Southwestern  &  Columbus  Ry 30 

Cleve.  &  Erie  Ry.  Co 48 

Cleveland  Painesvllie  &  Ashtabula  RR 30 

Cleve.  Painesvllie  &  Eastern  RR.  (with  map).  30 

Cleveland  Railway  Company  (with  map) 28 

Cleveland  &  Southwestern    Traction  Co. — See 

Cleve.  Southwest  &  Col.  Ry 30 

Cleveland  Southwestern  &  Oolumbus  Ry 30 

Cleveland  Youngstown  &  Eastern  Ry 30 

Clinton  Street  Ky 32 

Coal  Belt  Electric  Railway  Co 68 

Coal  Castle  Electric  Ry. — See  E.  Penn.  Rys  97 
Coalville  Passenger — See  Wilkes-  B .  &  W.  V.  Tr.  80 

Coast  Counties  Light  &  Power  Co 107 

Coeur  d'Alene  &  Spokane  Ry. — See  Spokane 

&  Inland  Empire  Ry    110 

Cohoes  Ry. — See  United  Traction  Co 6 

Colonial  City  Traction — See  Kingston  Con.  RR.S9 

Colorado  Ry.  Lt.  &  Powtr 115 

Colorado  .Springs  &  Interurban  Rv 32 

Colorado  Springs,  Light,  Heat  &  Power  Co 60 

Colorado  Springs  Rapid    Transit. — See    Colo- 
rado Springs  &  Interurban ..   82 

Columbia  (S.  C.)  Elec   St.  Ry.  Light  &  Power.   32 
Columbia  &  Montour  Electric  Ry. — See  Colum- 
bia Power  Lt.  &  Rys 10 

Columbia  Power,  Light  &  Railways 10 

Columbia  Ry. — See  Wash.  Ry.  &  Elec.  Co 116 

Columbia  Water    Power    Co. — See    Columbia 

Electric  Street  Ry.  Light  &  Power  Co 32 

Columbus  Buckeye  Lake  &  Newark  Traction. 

— See  Columbus  Newark  &  ZanesvlUe 33 

Columbus  Delaware  &  Marlon  Elec.  RR 34 

Columbus  Delaware  &  Marlon  Ry 34 

Columbus  Edison  Co. — See  Col.  Ry.  &  Lt.  Co.  32 

Columbus  (Ga.)  Electric  Co 32 

Columbus  Grove  City  &  Southwestern  Ry. — 

See  Indiana  Columbus  &  Eastern .   33 

Columbus  Light,  Heat  &  Power  Co 33 

Columbus  Loudon  &  Springfield  Ry. — See  In- 
diana Columbus  &  Eastern 33 

Columbus  Magnetic  Sprlmrs  &  Nor*hern  Ry 40 

Columbus  Marlon  &  Bucyrus  RR.  Co 34 

Columbus  New  Albany  &  Johnstown  Trac.  Co.  34 
Columbus  Newark  &  ZanesvlUe  Electric  Ry...  33 
Columbus  &  Ninth  Ave.RR. — See  Met. St.Ry.  78 
Columbus  Northern  Ry.,  Power  &  Equipment.   34 

Columbus  Power  Co 32 

Columbus  (Ga.)  RR. — See  Columbus  Elec.  Co.  32 
Columbus  Ry. — See  Columbus  Ry.  &  Lt.  Co..    32 

Columbus  Railway  &  Light  Co 32 

Columbus  Traction  Co. — See  Col.  Ry.  &  Lt.Co.  33 
Commonwealth  Avenue  Street  Ry.— See  Mid- 
dlesex &  Boston  Street  Ry 12 

Commonwealth  Power  Railway  &  Light  Co..  48 

Commonwealth  Power  Co 49 

ComptoD  Heights  Union  Depot  &  Merchants' 
Terminal  Ry. — See  United  Railways  Systeml02 

Concord  Maynard  &  Hudson  Street  Ry 68 

Concord  Street  Ry 34 

Coney  Island  &  Brooklyn  RR IH 

Coney  Island  &  Gravesend. — See  Bklyn.  R.  "T.  15 
Conestoga  Traction. — See  Lan  Co  Ry.  &  Lt.  60 
Conneaut  &  Erie  Trac.  Co. — See  Cleve. &Erle..  48 

Connecticut  Company .  74 

Connecticut  Ry.  &  Ltg. — See  Conn.  Co 75 

Connecticut  Valley  Street  Railway 83 

Connellsvllle  Suburban  Street  Ry. — See  West 

Penn    Railways  Co 94 

Conahohocken  Ry  —See  Schuylkill  Valley 90 

Consolidated  Railway  Co. — See  Coon.  Co 74 

Consolidated  Ry.  &  Light  Co.  of  Delaware 120 

Consolidated  Railways    Light    &    Power   Co. 

(Wilmington,  N.  C.) 117 

Consolidated  Ry.  &  Power  'yayettevlUe.N.O.)  120 
Consolidated  Railway  &  Power  Co. — See  Utah 

Light   &   Railway 102 

Consolidated  Traction  of  New  Jersey 73 

Consolidated  Traction  of  Pittsburgh,  Pa 93 

Consumers'   Power  Co 49 
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Continental  Passenger  Ry. — See  Union  Trac..  89 
Coplay  Egypt  &  Ironton. — See  L.  Val.  Tran..     6 

Corning  &  Painted  Post  Street  Ry 34 

Corrlgan  ."ons.  St.  Ky. — See  K.  C.  St.  Ry.  &  Lt  57 

Cortland  County  Traction 35 

Cross  Island  Traction. — See  South  Shore  Trac.  8;") 
Crosstown  St.  Ry.  (Buffalo) — See  Inter.  Trac.  19 
Crosstown  St. — See  Columbas  Ry.  &  Lt.  Co..  32 
Cumberland  &  Westernport  Elec.  Ry. 35 

Dallas  Electric  Corporation 35 
alias  Interurban  Electric  Ry .120 

Danbury  (Conn.)  &  Bethel  Street  Ry 35 

Danbury  &  Harlem  Traction  Co 35 

Danville  &  Bloomsb.  St.  Ry. — See  Col.  Power, 

Lleht   &   Railway 10 

Danville  Consumers'  Coal  Co 38 

Danville  &  Kast.  Ill  Ry. — See  111.  Tract.  Co..  35 
Danville  &  Northern — See  Danv.  St.  Ry.&Lt.   36 

Danville  &  Southeastern  Ry 38 

Danville  (111.)  Street  Ry.  &  Light. 36 

Danville  Urbana  &  Champaign  Ry 36 

Darby  Media  &  Chester  Ry. — See  Phlla.  Rapid 

Transit 88 

Darby  &  Yeadon  St.  Ry.— See  Phlla.  R.  T...  89 
Dartmouth  &  Westport  St.  Ry.,  New  Bedford  73 
Davenport  &  Rock  Isl.  Ry. — See  Trl-Clty  Ry. 

&  Light  Co 38 

Dayton  Covington  &  Plqua  Traction 38 

Dayton  &  Munrle  Traction  Co. — See  Indiana 

Union  Traction  Co_ 6 

Dayton  &  Northern  Traction  Co. — See  Indiana 

Columbus  &  Eastern 33 

Dayton  &  Soldiers'  Home  RR.— See  City  Ry.  38 
Dasrton  Springfield  &  Urbana  Elec.  Ry. — See 

Ind.  Col.  &  East 33 

Dayton  (O.)   Street  Ry 120 

Dayton  Traction — See  Cln.Day.  &  Tol.  Trac.Co  34 

Dayton  &  Troy  Electric 38 

Dayton  &  West.  Trac. — See  Ind.  Col.  &  East.   33 

Dayton  &  Xenla  Transit  Co 38 

Decatur  Gas  &  Elec. — See  Decatur  Ry.  &  Lt.  36 

Decatur  Railway  &  Light  Co .-.   36 

Decatur  Trac.  &  Elec. — See  Decatur  Ry.  &  Lt.   36 

Delaware  &  Atlantic  City  RR 120 

Delaware  County  &  Philadelphia  Elect.  Ry...   91 

Denison  &  Sherman  Ry 40 

Denton  Railway  &  Light 120 

Denver  City  Tramway  (with  map) 40 

Denver  Consol.  Tram.— See  Denver  City  Tram.  40 

Denver  &  Intermountaln 120 

Denver  &  Northwestern  Ry 40 

Denver  Tramway  Pow.  Co.— See  Den. Cy. Tram  40 
Derby  Street  Ry. — See  Conn.  Ry.  &  I  tg.  Co.  75 

Des  Moines  City  Ry - --   40 

Des  Moines  Electric  Co 38 

Des  Moines  St.  RR.— See  Des  M.  City  Ry 40 

Des  Moines  Suburban  Ry. — See  Des  M.  City.   40 

Deplalnes  Val.  Klec. — See  Am.Rys.Co 86 

Detroit  Citizens'  St.  Ry.— See  Det.  United  Ry.  42 
Detroit  Electric  Ry.— See  Detroit  United  Ry.   42 

Detroit  Jackson  &  Chicago  (with  map) 42 

Detroit  &  Flint — See  Detroit  United  Ry 42 

Detroit  Fort  Wayne  &   Belle  Isle  Ry. — See 

Detroit  United  Ry 42 

Detroit  &  Lake  St.  Clair  RR. — See  Detroit  & 

Port  Huron  Shore  Line. 42 

Detroit  Lansing  &  Grand  Rapids  Electric 120 

Detroit    Monroe    &    Tol.   Short    Line    Ry. — 

See  Detroit  United  Ry '^2 

Detroit  &  North w.— See  Detroit  United  Ry.-  42 
Detroit  &  Pontlac  Ry  — See  Detr  It  rjnlted  Ry  42 
Detroit  &.  Port  Huron  Shore  Line  (with  map) ..    42 

Detroit  Ry. — See  Detroit  Electric  Ry... 42 

Detroit  Rochester  Romeo  &  Lake  Orion — See 

Detroit  &  Flint  Ry 42 

Detroit  Sub.  Ry. — See  Detroit  Citizens'  Ry...  42 

Detroit  United  Ry.  (with  map) 40 

Detroit  "ypsilanti  Ann  Arbor  &  Jackson  Ry..  42 
Dlghton   Somerset   &   Swansea  St.    Ry. — See 

Globe  St.  Ry - 15 

Dominion  Power  &  Trans.  Co 118 

Dover  Gas  Light  Co. — See  Twin  State  Gas  & 

Electric    Co -    15 

Dover  Somersworth   &   Rochester — See  New 

Hampshire  Traction  Co 50 

Dovlestown  &  Easton  St.  Ry. — See  Phlla.  & 

Eauton  Rlectrlc  RR 43 

Doylestown  &  Willow  Grove  Ry. — See  Phila- 
delphia Rapid  Transit  Co 89 

D   D.  E.  B'dway  &  Bat.— See  Third  Ave.  Sys.  81 

Du  Bois  Electric  &  Traction  Co 43 

Duquoln  BeUevlUe  &  St.  Louis  Elec.  Ry 120 

Duluth  St.  Ry. — See  Duluth  Superior  Iract..   43 

Duluth-Superlor  Traction -   43 

Dunkirk  &  Fredonla  RR. — See  Buffalo  &  Lake 

Erie  Traction  (^o -         -    19 

Dunkirk  Street  Ry. — See  Buffalo  &  Lake  Erie 

Traction    ..-..-- 19 

Duquesne  Traction. — See  Consol.  Traction..  94 

East  Cleveland  Ry. — See  Cleveland  Ry 28 
astern   New  York  RR...      .   .    -. ....     8 

Eastern  Pennsylvania  Rys.  Co.  (with  map)...    97 

Eastern  Wisconsin  Ry.  &  Light  Co 46 

East  H.  Pass. — See  Harrlsburg  Traction 60 

East   Hartford   &   Glastonbury  Street   RR. — 

See  Connecticut  Co 74 

East  Jersey  St  Ry.— See  Public  Service  Ry...   72 

East  Liverpool  Trac.  &  Light  Co 43 

East    Middlesex    Street    Ry 14 

East  Newark  Gas  Light 72 

East  Reading  Elec.  Ry. — See  Reading  Tract       90 

East  St.  Louis  &  Suburban  Co.  (with  map) 43 

East  Side  Elec. (Kan .City) . — See  K.  C.  Ry.&L.  57 
East  Side  Traction  Co.— See  Syracuse  R.  T...101 

Easton  Con.  Elec 43 

Easton  Palmer  &  Bethlehem  Elec.  Ry. — See 

Easton  Consolidated  Electric 43 

Easton  &  South  Beth  Trans.  Co. — See  Easton 

Consol.  RlPf.  Co - 43 

Easton  &  Wash.  Trac— See  Penn.-N.  J.  Rys.  43 
E*u  Claire  Light   &  Power  Co.— See  Chlpp. 

Val.  Ry.  Lt.  &  Power. 45 

Edison   Electric  of  New  Orleans — See  N.  O. 

Railway  &   Light  Co '^ 

Edison   Elect.   111.  Co.  of  Lebanon,  Pa.— See 

United  Power  &  Transportation 89 

Edison    Electric    Ilium.    Co. — See    Lancaster 

County  Ry.  &  Light fo 

Edwards  Hotel  &  City  RR.  Co. 55 

Eighth  Ave.  RR.— See  Metropol.  St.  Hy.  Sys.  80 
Electric  City  Ry.— See  Internat.  Trac.  Co...  19 
ElectrlcTractlon  (Phlla.  Pa.)— See  Un.  Trac.  89 
Elgin  Aurora  &  Southern  Traction — See  Au- 
rora Elgin  &  Chicago. 22 

Elizabeth    Plalnfleld    &    Central    Jersey — See 

Public  Service  Ry... --.  "2 

Elizabeth    &    Rarltan   River  Street  Ry. — See 

Public  Service  Ry 72 

Elizabeth  &  Trenton  RR 88 

Ellzabethtown  &  Florin  Street  Ry 60 

Elm  Ira   &   Seneca   Lake — See   Elmlra  Water 

Light  &RR.- - 45 

Elmlra  Water  Light  &  RR 45 

El  Paso  Electric  Co 45 

Elwood  Elect. — See  Union  Tract,  of  Ind 6 
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Elyrla   Grafton    &   Southern — See  Cleveland 

South  Western  &  Columbus  Ry 30 

Elyrla  &  Oberlin— See  Clev.  S   W.  &  Col 30 

Empire  Pass.  Ry. — See  Union  Trac.  System..   89 
EnUeld  <Ss  Longmeadow  Elec.  Ry. — See  Hart- 
ford &  Springfield 113 

Ephrata   &   Adamstown  Ry. — See  Lancaster 

Co.  Ry.  &  Lt.  Co 60 

Erie  Electric  Motor  Co. — See  Buffalo  &  Lake 

Erie  Traction  Co 19 

Erie  Rapid  Transit  Co. — See  Buffalo  &  Lake 

Erie  Traction  Co 19 

Erie  Traction  Co 45 

Erie  &  Union  RR... 120 

Escambia  Co.  Lt.   &   P.  Co. — See  Pensacola 

Electric    Co 86 

Bssex  Elect.  St.  Ry. — See  Boston  &  Northern.   14 

Essex  &  Hudson  Gas  Co 72 

Evanston  (111.)  Elec.  Ry. — See  ChlcCon.Trac  26 
Evansvllle  &  East.  Elec.  Ry. — See  Ev.  Rys. Co.  45 
EvansvlUe    Electric    RR. — See    Evansvllle    <Ss 

So.  Ind.  Traction 45 

Evansvllle  Light  Co. — SeeUn.Ry.,G.  &  E.Co.llO 
Evansvllle  &  Mt.  Ver.  Elec.  Ry. — See  Evans- 
vllle Rys.  Co 45 

Evansvllle    &    Princeton    Traction    Co. — See 
Evansvllle  &  Southern  Indiana  Traction..   45 

Evansvllle  Ry. — See  Evansvllle  Rys.  Co 45 

Evansvllle  Railways  Co 45 

tivausvUle  Princeton  &  Vlncennes  Inter.  Ry. — 
See  Evansvllle  &  Southern  Indiana  Trac.  Co.  45 

Evansvllle  Suburban  &  Newbureh  Ry 46 

Evansv.  &  Southern  Indiana  Traction  Co 45 

Evansvllle  Term.  Ry. — See  Evansvllle  Rys. Co.  45 
Everett  Ry    cSj  Electric  Co. — See  Everett  Ry. 

Light  &  Water  Co 108 

Everett  Rv  .  Light  &  Water  Co 108 

Everett  &  Tacoma  Ry 120 

Everett  Water  Co. — See  Ever.  Ry.  Lt.  &  Wat.108 
Exeter  Hampton  Elec.  Co. — See  New  Hamp- 
shire Electric  Rys 50 

Fair  Haven  &  WestvUle  RR. — See  Conn  Co.  74 
alrmont  &  Clarksuurg  Traction  Co 46 

Falrmount  Park   &   Haddington  Pas      Ry. — 

See  Hestonville  Mantua  &  Falrmount 89 

Falrmount  Park  Transportation  Co 88 

Fargo  &   Moorehead   Strert   Rv.  Co 46 

Farmlngton  Street  Ry. — See  Conn.  Co 74 

Federal  Light  &  Traction  Co 81 

Federal   Street    &   Pleasant    Valley   Ry. — See 

United  Traction  System,  Pittsburgh 93 

Felicity  &  Bethel  RR 28 

Ferries  6c,  Cliff  House  Ry. — See  United  RR.  of 

San  Francisco 107 

FIndlay  Street  Ry. — See  Toledo  Bowling  Green 

&  Southern  Traction 115 

Fishklil  Electric  Ry     46 

Fitchburg  &  Leominster  Street  Ry 46 

Fitzgerald  &  Ocllla  Electric  Ry. 120 

Flushing  &.  College  Point  Elec  Ry. — See  N.  Y. 

&  Queens  Co 62 

Fond  du  Lag  &  Oshkosh  Elec  Ry. — See  East- 
ern Wisconsin  Ry.  &  Light  Co 46 

Fond  du  Lac  St.  Ry.  &  Light. — See  Eastern 

Wisconsin  Ry.  &  Light  Co 46 

Forest  City  Street  Ry. — See  Cleveland  Ry 28 

Fort  Dodge  Des  Moines  &  Southern  RR. — See 

"Railroad  and   Indu.strlal"  Section. 
FortGeorge&  EKveiith  Ave  RR. — SeeMet.St. 

Ry.Sys 80 

Fort  Pitt  Tractlon^See  Consol.  Trac.  (Pitta.) .  94 

Fort  Scott  Gas  &  Electric  Co 46 

Fort  Smith  Light  &  Traction  Co 46 

Ft.  Wayne  Bluffton  &  Marlon  Traction  Co...   47 

Fort  Wayne  &  Springfield  Ry.  Co 47 

Fort    Wayne   Traction    Co. — See   Ft.   Wayne 

Wabash  Valley  Traction  Co 46 

Fort  Wayne  Van  Wert  &  Lima  Trac.  Co 34 

Fort  Wayne  &  Wabeish  Valley  Trac.  Co 46 

Forty-second    Street    &    Grand    Street    Ferry 

RR. — See  Metropolitan  St.  Ry.  System 80 

Forty-second  St    Manhatv.  &  St. Nicholas  Ave. 

Ry. — See  Third  Avenue  System.. 81 

Fox  River  Elec.  Ry.  &,  Power. — See  Green  Bay 

Traction  Co 49 

Framlngham    Southboro    &    Marlboro   Street 

Ry. — See  Boston  &  Worcester  Str.  Ry 15 

Framlngham  Union  .Street  Ry. — See  Boston  & 

Worcester  Street  Ry 15 

Frankford   &  Southwark  Passenger  Ry. — See 

Union  Traction  System 89 

Frankford  Tacony  &  Holmesburg  Ry 91 

Frederick     &,     Mlddletown    RR. — See    Fred- 
erick RR 47 

Frederick    RR 47 

Freeport  Railway  &  Light  Co 47 

Frceport  Ry.,  Light  &  Power  Co. — See  Free- 
port  Ry.  &  Light  Co 47 

Fresno  City  Ry. — See  Fresno  Traction  Co 47 

Fresno  Traction  Co 47 

Fresno  Gas  &  Electric  Light  Co. — See  Pacific 

Gas  &  Electric  Corporation 103 

Front  &  5th  St.  Hy.— See  i;nlt.Trac.( Reading)  9ii 
Frontier  Elec.  Ry. — See  Internat.  Trac.  Co..  19 
Frostburg  Eckhardt  &  Cumberland  Elec.  Ry. 

— See  (Cumberland  &  Westernport 35 

Fulton  Elevated — See  Brooklyn  Rap.  Tran 15 

Fulton  Street  RR. — See  Met.  St.  Ry.  System.  80 

/^alnesvlUe  Railway  &  Power 47 

^-'alnesvllle  Whltesboro  &  .Sherman  Ry 120 

Galesburg      Electric     Motor    &    Power — See 

Galesburg  Ry.  &  Light  Co — 84 

Galesburg  Gas  &  El.  Co. — See  Gales.  Ry.  & 

Light  Co 84 

Galesburg  &  Kewanee  Electric  Ry 57 

Galesburg  Ry.  <fe  Light  Co 84 

Galveston  Electric  Co 48 

Galveston-Houston  Klec.  Co 48 

Galveston- Houston  Elec.  Ry 48 

Gardner  Westminster  &  Fitch.  St.  Ry 48 

(iary  &  Intenirhan  Hy 48 

Gas  &  Electric  Co.  of  Bergen  County 72 

Gas  Light  Co.  of  Col  Ga.— See  Col.  El.  Co...  32 
Gas  Light  Co.  of  New   Brunswick — See  New 

I       Brunswick  Light,  Heat  &  Power 72 

1  Geary  Street  Park  &  Ocean  RR 105 

I  Geneva  &  Auburn 48 

I  Geneva  Waterloo  S.  F.  &  Cayuga  Lake  Trac- 

1       tlon. — See  Geneva  &  Auburn 48 

Georgetown    &   Lexington  Traction  Co. — See 

I       Blue   Grass   Traction 61 

Georgetown   Rowley   &   Ipswich — See   Boston 

&  Northern  Street  Ry 14 

Georgetown  &  TcnaUytown  Ry. — See  Wash. 

Ry.   &  Elec... 116 

Georgia  Elec  Light  Co. — See  Ga.  Ry.  &  El..     7 

Georgia  Ry.  &  Electric  Co 7 

Germantown  Pass   Ry. — See  Union  Trac.  Sys.   89 

Gettysburg  Transit  Co ...120 

Glrard  Coal  Belt  Elec. — See  Joplln  APltts.Ry.  91 
Glen's  Falls  Sandy  Hill  &  Ft.  Edward  Street 

RR.— See  Hudson  Valley  Ry 6 

Globe  Street  Ry. — See  Old  Colony  Street  Ry.  15 
Gloucester  Essex  &  Beverly — See  Bos.  &  No.  14 
Gloucester  &  Rockport — See  Boston  &  Nor..   14 
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Gloucester  St.  Ry. — See  Boston  &  Northern..  14 
Goff's  Falls   Lltch.   &  Hud. — See  Man.  Trac. 

Lt    &  Power 67 

Grand  Rapids  Gd.  Haven  &  Muskegon  Ry..   49 

Grand  Rapids  Holland  &  Chic  Ry... 49 

Grand  Rapids  Holland  &  Lake  Michigan  Ry, 
— See  Gr.   Raolds  Holland  &  Chicago  Ry..   49 

Grand  Raplds-Muskegon  Power  Co 49 

Grand  Rapids  Ry      49 

Grand  St.  &  Newtown — See  Bkln.  Rap.  Tran.   15 
Grays  Harbor  Ry.   &  Light  Co. — See  Federal 

Light  &  Traction  Co 81 

Great  Falls  &  Old  Dominion  RR.  Co 116 

Greely  <Sc  Northern  Railway  &  Utility  Co 120 

Green  Bay  Gas  &  Elect.  (5o. — See  (jreen  Bay 

Traction 49 

Green  Bay  Traction  Co 49 

Greene  &  Coates  Sts.  Philadelphia  Passenger 

Ry. — See  Union  Traction  System 89 

Greenfield  Deerfield  &  Northampton  St.  Ry. 

— Conn.  Valley  St.  Ry 83 

Greenfield    &    Turner's    Falls    St.     Ry. — See 

Conn.  Valley  St.   Ry 83 

Greenp.  &  Lorlmer  St. — See  Bkln.  Rap.  Tran.   15 
Greensburg  &  So.  Ry. — See  West  Penn  Rys. Co.   94 
Greensboro  Electric  Co.-^-See  North  Car.  Pub- 
lic Service  Co 49 

Greenville  Anderson  &  Spartanburg — See  An- 
derson Traction 7 

Greenville  (S.  C.)  Traction  Co_._ 49 

Greenwich    &,   Schuylersv'Ue   Elec.   RR. — See 

Hudson  Valley  Ry 5 

Greenwich  Tramway  Co. — See  Conn.  Co 74 

Groton  &  Stonlngton  St.  Ry 50 

Gulfport  &  Mississippi  Coast  Traction  Co 50 

Guthrie  St.  Ry. — See  Oklahoma  Ry 84 

Hagerstown  &  Boonsboro   Ry. — See  Hagers- 
town  Ry. 50 

Hagerstown  &  MyersvlUeRy. — See  Hagers.Ry    50 
Hagerstown  &  Northern  Ry. — See  Hagers.  Ry.  50 

Hagerstown    Ry 50 

Halifax  Electric  Tram 118 

Hamburg  Ry  .  Co.— See  Buff.  &  L.  Erie  Trac.    19 
Hamilton  &  Llndenwald  El.  Trans. — See  CIn. 

Dayton  &  Toledo  Traction 34 

Hammond  Chicago  Heights  &  Southern 120 

Hammond   Whiting   &   East  Chic.   Ry. — See 

Chic.  City   &  Connect.  Rys 24 

Hampshire     &     Worcester     Street     Ry. — See 

Ware  &  Brookfleld  St.  Ry 117 

Harrlsburg  City  Pass. — See  Harrlsburg  Trac   50 
Harrlsburg   &   Mechanicsburg   Electric  Ry. — 

See  Valley  Traction  Co 50 

Harrlsburg    Traction 50 

Hartford    Manchester   &    RockvlUe  Tramway 

— See  Connecticut  Co 74 

Hartford  &  SprlngUeld  St.  Ry 113 

Hartford  Street  Ry. — See  Connecticut  Co 74 

Hartford  Turnpike — See  United  Rys.  &  Elec.     8 

Hattlesburg   Traction   Co 50 

Havana  Electric  Ry    (Cuba) 118 

Haverhill  &  Amesbury  Street  Ry 51 

Haverhill  &  Andover  (see  Bost.  &  Northern)..  14 
Haverhill       Georgetown       &       Danvers — See 

Boston  &  Northern 14 

Helena  Light  &  Hallway  Co 61 

Henderson  Traction  Co 61 

Herkimer  Monawk  Illon  &  Frank.  Elec.  Ry. 

— See  Utlca  &,  Mohawk  Valley  Ry. 09 

Hestonville  Mantua  &  Falrmount  Pass.  Ry..  89 
HIngham  St.  Ry.— See  Old  Colony  St.  Ry...   16 

Holyoke  Street  Ry 61 

Honolulu  Rapid  Transit  &  Land  Co 118 

Hoosac  Valley  St.  Ry. — See  Connecticut  Co..  74 

Hot  Springs  Street  RR 61 

Houghton    County    Street    Ry.    (Mich.) — See 

Houghton    County   Traction   Co 51 

Houghton  County  Traction  Co 51 

Houston   Electric  Co 48 

Houston  W.   St.   &  Pav.  Ferry — See  Metro- 
politan Street  Ry. 78 

Hudson  County  Gas  Co 72 

Hudson  &  L.  I.  Trac. — See  South  Shore  Trac.  85 

Hudson  River  &  Eastern  Traction  Co 84 

Hudson  River  Traction  Co. — See  N.J.  &  Hud- 
son River  Ry.  &  Ferry  Ga-Jri#*'. 73 

Hudson  Vallev  Rv. — See  uWted  Traction  Co.     6 

Humboldt  Transit  Co 46 

Hunt  &  Chari.RR— SeeOhlo  Val.  ElecRy.Co.  63 
Huntington  RR. — See  L.  I.  Cons.  Elec.  Cos..   62 

Huron  <&  Ontario  Ry 120 

Hutchinson  Interurlian  Ry 120 

Hyde  Park  Elec.  Light  (Mass.  Elec.  Cos,) 14 

IlllnolsCentral  Traction  Co  — See  111. Trac.  Co  36 
lUnois  Light  &  Tr.  Co. — See  111.  Val.  G.  &  E..111 

Illinois  Traction  Co.-. 35 

Illinois  Valley  Gas  &  Electric 111 

Illinois  Valley  Ry.  Co. — See  Chicago  Ottawa 

&  Peoria 85 

Illinois  Western  Ry.  Co 36 

Indiana  Columbus  <5e  Eastern  Traction  Co 33 

Indiana    Northern    Traction    Co. — See    Ind. 

Union  Traction 6 

Indiana    Ry.— .See    Chicago   South     Bend     & 

Northern  Indiana  Ry 109 

Indiana  Union  Traction  Co 6 

Indianapolis  &  Cincinnati  Traction  Co 54 

Indianapolis  Coal  Trac  Co. — See  Terre  Haute 

Ind.  &  East 53 

Indianapolis  Columbus  &  South.  Trac.  Co —  53 
Indianapolis  Crawfordsvllle  &  West.  Trac.  Co.  54 
Indianapolis   &   Eastern   Ry.  Co. — See  Terre 

Haute  Ind.  &  East. 63 

Indianapolis  &  Greenfield  Rapid  Transit — See 

Indianapolis  &  Eastern  Ry 63 

Indianapolis    Huntington    Columbia    City    & 

Northwestern  Electric  Rv 120 

Indianapolis  tc  Louisville  Traction  Co 66 

Indianapolis  &  Marllnsvllle  Rapid  Transit  Co.   54 

Indianapolis  Newcastle  &  Toledo  El.  Ry 64 

Indianapolis     Northern     Traction     Co. — See 

Union  Traction  Co. 6 

Indianapolis  <fc  Northwestern  Traction  Co.  64 
Ind.  Shelbyv'Ue  &  Southeastern  Traction  Co. 

— See  Ind.  &  Southeast.  Traction  Co 64 

Indianapolis  &  Southeastern  Traction  Co 61 

Indianapolis  Street  Ry 63 

Indianapolis  Traction  &  Terminal  Co.... 63 

Indianapolis    &    Western    Traction    Co. — See 

Terre  Haute  Ind.  &  East.  Traction.. 53 

Indian  Tcr.  Trac.  Co. — Sec  Choctaw  Ry.  &  Lt.   67 

Inter-MountaIn  Ry 120 

International  Ry. — See  Inter.  Traction  Co 10 

International  Traction  Co.   (Buffalo) 10 

Inter-State  Consolidated  Street  Ry 83 

Inter  State  H(illw,-iv.  .Missouri 120 

Inter-State  Railways  Co 80 

Inter-Urban  Ry.   (Oea  Moines) 40 

Interurban  Ry.  ft  Terminal  Co 28 

Interurban  Street  Ry. — See  N.  Y   City  St.Ry..   78 

Iowa  City  Ottumway  &  S.  E.  Electric 120 

Iowa  &  Illinois  Ry    Co 38 

lowa-Mlssourl  Trac.  &  Power  Co 120 

Ithaca-Owego  Tract.  Co 120 

Ithaca  Street  Ry 65 
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Jackson  Consolidated  Traction  Co. — See  Mich. 
United   Rys 55 

Jackson    &  Battle   Creek   Traction    Co. — Seei 

Michigan   United   Rys. --    55 

Jackson  (Miss.)  Klec.  Ry.,  Light  &  Power  Co. 

— See  Edwards  Hotel  &  City  RR 55 

Jackson  (Tenn.)  Ry.  &  LiKlit  Co 55 

Jacksonville  (Fla.)  Electric  Co. 55 

Jacksonville  Ry. — See  Jackson  Ry.  &  L.  Co.  36 
Jacksonville    Gas,    Light    &    Coke    Co. — See 

Jacksonville  Ry.  &  Light  Co 36 

Jacksonville  Ry.  &  T-t.  Co.— See  111.  Trao.  Co_.  3G 
Jamestown    Chautauqua    &    Lake    Erie — See 

Buffalo  &  Lake  Erie  Traction 19 

Jamestown  Street   Ry —    5.5 

JanesvlUe   (Wis)   Street   Ry ..120 

Jefferson  &  Braddock  Heights  RR. — See  Fred- 
erick  RR 47 

Jersey  Central  Traction  Co 57 

Jersey  City  &  Bergen  RR.— See  Cons.  Trac.  Co.  73 
Jersey  City   Harrison   &   Kearney    Ry.   Co. — 

See  Consolidated  '1  ractlon  uf  New  Jorsey 73 

Jersey  City  Hoh.  &  Pat. — Spo  Pub  .Sorv  Ry..  72 
Johnstown  Pass.  Ry. — See  Johnstown  Trac.  87 

Johnstown  Traction  Co 87 

JoUet  Plalnfleld  &  Aurora  RR. — See  JoUet  & 

Southern .- -.   55 

Jollet  RR. — See  Chicago  &  Joll^t  Electric  Ry.  87 
JoUet  &  Southern— See  Chic.  JoL  &  St.  L.  Elec.  55 
Jolpin  &  Pittsburgh  Ry.  Co 91 

Kanawha  Valley  Traction  Co 63 

ansas  Cltv  Cable.— See  K.  C.  Ry.  &  Light..  57 
Kansas  City   Electric  Light  Co. — See  Kansas 

City  Railway  &  Light  Co 57 

Kansas  City  E!cv.  Ry  — Si-o  K  C.  Ry.  &  Lt..  57 
Kansas  City- Leavenworth    RR  — See    Kansas 

City-Western   Ry 57 

Kansas  Cltv-Olathe  Klectrlc  RR .120 

Kansas  City  Railway  &  Light  Co.  (with  map).  57 

Kansas  City  Western  Ry 57 

Kenosha  Electric  Ry 57 

Kentucky  Ry.  Traction 120 

Keokuk  Electric  Ry.  &  Power  (Iowa). 57 

Key  West  Electric  Co -.- 59 

Kingsbrldge  RR.— See  Union  Ry 81 

Kings  Co.  Elevated — See  Bklyn.  Union  Elev..  18 

Kings  Co.  Traction — See  Nassau  Electric 18 

Kingston  City  RR. — See  Kingston  Cons.  Ry.  59 

Kingston  Consolidated  RR 59 

Klttannlng  &  Leechburg  Rys.  Co 59 

KnoxvUle  Ry.  &  Light  Co 59 

Knoxv'Ue  Traction — See  Knox.  Ry.&Lt.  Co.  59 

Kokomo  Marlon  &  Western  Traction  Co 59 

Eokomo    Ry.    &    Light    Co. — See    Kokomo 

Marlon  &  Western  Traction  Co 59 

Kutztown      &     Fleetwood     Street     Ry. — See 

Allentown  &  Reading 6 

Lackawanna  Vail,  Trac. — See  Scranton  Ry..   8" 
ackawanna  &  Wyoming  Vail.  Rap.  Tr.  Co. .108 

Laconia  Street  Ry 59 

Lacrosse  City  Ry 59 

Lafayette  &  Logansport  Traction 47 

Lafayette    Street     Ry. — See    Ft.    Wayne    & 

Wabash  Valley  Traction  Co 46 

Lake  Charles  Railway  &  Light 59 

Lake  Erie  Bowling  Green  <t  Napoleon  Ry 15 

Lake  ErleTrae.  Co.— See  Buff.  &  L.  Erie  Trac.    19 

Lake  Erie  <S:  Youngstown 120 

Lake  Roland   Elevated — See   United  Rys.    & 

Electric  Co.  of  Baltimore 8 

Lake  Shore  Electric  (Cleveland)  (with  map) ,  30 
Lakeside     Ry.,     Mahanoy     City,     Pa. — See 

Schuylkill   Traction 48 

Lake   Street    Elevated    RR. — See   Chicago    & 

Oak  Park  Elevated  Ry 26 

Lake  View  L.  &  Impt.  Co. — See  Canton-Akron 

Cons.  Ry 5 

Lancaster  City  RR. — See  Lan.  Co.  Ry.  &  Lt.Co  60 
Lancas.  &  Col. — See  Lane.  Co.  Ry.  &  Lt.  Co..   60 

Lancaster  County  Ry    &  Light  Co 60 

Lancaster  &  Eastern  Ry 60 

Lancaster   Gas   Light    &   Fuel   Co. — See  Lan- 
caster County  Ry.  &  Light  Co 60 

Lancaster  Mechanlcshurg   &  New  Holland 60 

Lancaster  Petersburgh  &  Manhelm 60 

Lancaster  &  Ouarryvllle  Street  Ry 60 

Lancaster  &  Rocky  Springs  Ry 60 

Lancaster  Willow  St.  Lam.  &  Stras.  Ry 60 

Lancaster  &  York  Furnaee  Street  Ry 60 

Lansdale    &    Norrlstown    Electric    Ry. — See 

Montgomery    (Pa.)  Traction  Co 60 

Lansing   &   Jackson   Ry.   Co. — See  Michigan 

United  Rys 55 

La  Porte  &  Mich.  City  Ry. — See  Nor.  Ind.  Ry.l09 

Las  Vegas  Railway  &  Power  Co 120 

Lawrence  Gas  Co. — See  Mahoning  &  Shenango 

Ry.  &  Light  Co 117 

Lawrence  &  Reading — See  Mass.  Elec.  Cos 14 

Lebanon    Valley    Street    Ry. — See    Reading 

Transit  Co 90 

Lehigh  Traction 51 

Lehigh  Val.  Trac. — See  Lehigh  Val.  Tran.  Co.     6 

Lehigh  Valley  Transit  Co 6 

Leominster  &  Clinton  St.  Ry. — See  Worcester 

Cons.  St.  Ry 77 

Leominster    Shirley    &    Ayer    St.    Ry. — See 

Fltchburg  &  Leominster  Street  Ry 46 

Lewlsburg  Milton  &  Watsontown  Passenger  Ry  69 
Lewlston     &     Auburn     RR. — See     Lewlston 

Augusta  &  Waterville 60 

Lewlston  Augusta  &  Waterville  St.  Ry 60 

Lewlston    Brunswick    &    Bath    St.    Ry. — See 

Lewlst.  Aug.  &  Waterv.  St.  Ry 60 

Lewlston  Connecting  Bridge. — See  Int.  Trac.   19 

Lewlston  &  Youngstown  Frontier  RR 82 

Lewistown  &  Reedsvllle  Elec.  Ry 61 

Lexington    Avenue    &    Pavonla   Ferry    Ry. — 

See  Metropolitan  Street  Ry 78 

Lexington  &  Bos.  St.  Ry. — See  Bos.  Sub.  Elec    12 

Lexington  &  Interurban  Rys 61 

Lexington  Railway— See  Lex  &  Inter  Rys..  61 
Lexington  Utilities  Co. — See  Lex.  &  Interurb.  61 

Lima  Electric  Ry.  &  Light _   33 

Lima  Flndlay  &  Toledo — See  Western  Ohio  Ry.  61 
Llma-Honeove  Rleotrlc  Llirht  A  RR  ..      _120 

Lima  &  Toledo  Trao.  Co. — See  Ohio  Elec.  Ry.  33 

Lima  Urban  Ry 120 

Lincoln  Ry.  &  Light  Co.  (lU.) 120 

Lincoln  (Neb)  Traction 61 

Llndell  Ry. — See  United  Railways  Co ..102 

Little  Rock  Railway  &  Electric  Co 61 

Lockport  &  Olcott — See  Internat.  Traction..  19 
Lombard    &    South    Street    Passenger  Ry. — 

See  Frankford  &  Southwark  Passenger  Ry.    89 
Lonaconlng   Midland    &    Frostburg    Ry. — See 

Cumberland  &  Western  port .__    35 

London  &  Lake  Erie  Ry.  &  Transportation 118 

London  (Canada)  Street  Ry 118 

Long  Island  Consol    Electrical  Cos 62 

Long  Island  Electric  Ry. 62 

Long  Island  Trac. — See  Brooklyn  Rap.  Tr 17 

Lookout  Mountain  Rv 22 

Ix)raIn&Cieveland  RR. — See  Lake  Shore  Elec  .  30 
Lorain  St.  RR. — See  Lake  Shore  Elec.  Ry  ...   32 


Page 

Los  Angeles  Interurban  Ry.  (with  map) 62 

Los  Angeles  Ry 62 

Los  Angeles  Pacific  Co 66 

Los  Angeles  &  Pasadena  Elec.  Ry. — See  Pa- 
cific Electric  Ry 62 

Los  Angeles  &  Redondo  Ry 6  . 

Los  Anireles  Trac. — See  Los  Ang.  Interurb,  Ry.  62 
Louisville  City  Ry. — See  Louisv.  Tract.  Co..    66 

Louisville  &  Eastern  RR 66 

Louisville  Frankfort  &  Eastern  Traction  Co. — 

See  Louisville  &  Eastern  RR.  66 
Louisville     &    Interurban    Ry. — See    Louis- 
ville Traction  Co 66 

Louisville  &  Nor.  Ry.  &  Ltg.  Co. 60 

Louisville  Ry. — See  Louisville  Traction  Co —   66 
Louisville     &     Southern     Indiana     Ry. — See 

United  Gas  &  Electric  Co 67 

Louisville  Traction  Co -  60 

Lowell  &  FUchburg  Street  Ry 07 

Lowell  &  Sub.  St. — See  Low.  Law.  &  Haverh.   14 
Lowell  Lawrence  &  Haver. — See  Bos.  &  No.Ry  14 

Low  Fare  Rv.— See  Cleveland  Ry 2S 

Lynchburg  Trac.  &  Light. — See  Amer.  Rys..  87 
Lynn  &  Boston  RR. — See  Bos.  &  No.  St.  Ry.   14 

Macon   Electric    Light    &   Ry. — See   Macon 
Ry.  &  Light  Co - 67 

Macon  Railway  &  Light  Co. -  67 

Madison  County  Light  &  Power  Co. — See  Illi- 
nois Tract  Ion  Co 38 

Madison  &  Interurban  Trac.  Co. — See  South. 

Wisconsin  Ry.  Co 67 

Mahoning  &  Shenango  Ry.  &  Light  Co. 117 

Mahoning  Val.  S.E.— See  Mah.  &  Sh.  Ry.&  Lt.ll7 
.Manchester  &  Derry  St.  Ry.— See  Man.  Trac. 

Light  &  Power 67 

Manchester  Street  Ry. — See  Manchester  Tract. 

Light  &  Power 67 

Manchester  Traction  Light  &  Power  Co 67 

Manhattan  Bridge  (N.  Y.)  3-Cent  Fare  Line. .120 
Manhattan    Elevated    Ry. — See   "Railway    & 
Industrial"  Section. 

Manila  Electric  RR.  &  Lighting  Corp 118 

Manila  Suburban    Rys. — See  Manila   Electric 

RR.  &  Lighting  Corporation 118 

Manistee  Light  &  Traction 67 

Mankato  Electric  Traction  Co ..120 

Mansfield  Railway  Light  &  Power  Co 30 

Vlarlon  BlufTton  &  Eastern  Traction  Co 10 

Marlon  City  Ry. — See  Un.  Tr.  of  Ind 6 

Marlon  Railway  Light  &  Power  Co... 34 

Marion  &  Suburban  Ry.  Co 34 

Marion  &  Western  Ry.  Lt.  &  Pow.  Co 34 

Market  St.  El.  Pass.  Ry.— See  Phlla.  Rap.  Tr.   88 
Market  St.  Ry. — See  United  RR.  of  San  Fran. 107 

Marlboro  &  Westboro  Street  Ry 77 

Marquette  County  Gas  &  Electric  Co 55 

Marshalltown  (Iowa)  Light  Power  &  Ry 08 

Maryland   Electric  Rys .-      9 

Mason  City  &  Clear  Lalce  Ry 68 

Massachusetts  Electric  Companies  (with  map).  14 

Vlatamoras  &  Santa  Cruz  .Street  Ry 120 

Mattoon  City  Ry.  Co. — See  Cent.  III.  P.  S.  Co.   68 

Maumee  Valley  Railways  &  Light  Co 113 

McGavock    &    Mt.    Vernon    Horse    RR. — See 

Nashville  Ry.  &  Light  Co 70 

Meadvllle  &  Cambridge  Springs  Street  Ry 68 

Meadvllie  &  Conneaut  Lake  Traction 120 

Media  Glen   Riddle  &  Rockdale — See  United 

Power  &  Transportation 89 

Memphis  Street  Ry 68 

Menominee  &  Marinette  Light  &  Traction 120 

Mercer  Co.  Traction — See  Trenton  St.  Ry 90 

Merchants'  Electric  Light  Co. — See  New  Or- 
leans Railway  Co 77 

Meriden  Horse  RR. — See  Conn.  Co 74 

Meriden  Southlngton   &  Compounce  Tram. — 

See  Connecticut  Co 74 

Meridian  Light  &  Ry.  Co .   08 

Merrimac  Valley  Elec.  Co 82 

Merrimack    Val.    St.    Ry. — See   Lowell    Law- 
rence &  Haverhill  St.  Ry 14 

Met.  Crosstown  RR. — See  Met.  St.  Ry.. 78 

Metropolitan  Elec. — See  United  Tr.  of  Reading  90 

Metropolitan  RR. — (Washington.  D.  C.) 116 

Metropolitan  Securities  Co.. 78 

Metropolitan  St.  RR. — See  Den.  City  Tram..  40 
Metropolitan  St.  Ry. — See  Kansas  City  Ry.  & 

Light  Co 57 

Metropolitan  St.  Ry.  (N.  Y.) 78 

Metropolitan  West  Side  Elev.  Ry.  (Chicago)..   27 

Mexican  Tramways  Co 120 

Mexico  Santa  Fe  &  Perry  Traction 120 

Meyersdale  &  Salisbury  Street  Ry 120 

Miamlsburg   &  Germantown — See  CIn.   Day- 
ton &  Toledo 34 

Miami  Vail.  Ry. — See  Dayton&  Troy  Elec.Ry_  38 
Michigan  City  Traction  Co. — See  Chicago  Sou. 

Bend  &  Northern  Indiana 109 

Michigan  Light  Co 49 

Michigan  Traction — SeeMich.  United  Rys 55 

Michigan  Trac.  Exten.  Co. — See  Mich.  Un.Rys.  55 

Michigan  United  Rys.  Co.  (with  map) 55 

Middleb,  Wareham  &  Buzzard's  Bay  St.  Ry. — 

See  New  Bedford  &  Onset  St.  Ry 74 

Middlesex  &  Boston  Street  Ry 12 

Middlesex  Elec.  Light  &  Power  Co 71 

Middlesex   &  Somerset  Traction — See  Public 

Servlc-c  Ry ._. 72 

MIddleton  &  Danvers — See  Bost.  &  Nor 14 

MIddletown  H.  &  S. — See  Harrlsb.  Traction..  50 
Mlddletown  (Conn.)  St.  Ry.  — See  Conn.  Co..  74 
Mllford   HoUlston   &   Framlngham  St.   Ry. — 

See  Mllford  &  Uxbrldge  Street  Ry 68 

Mllford  &  Uxbrldge  Street  Ry. 68 

MUivale  Etna  &,  Sharpsburg  Street  Ry. — See 

Allegheny   Traction 94 

Mlllvllle  Traction _ 69 

Milwaukee  Electric  Ry.  &  Light 69 

Milwaukee  Light  Heat  &  Traction 69 

Milwaukee  Northern  Ry 69 

Milwaukee  St.  Rv. — See  Mllw.  Elec.  Ry.  &  Lt.    69 

Mineral  Wells  Electric  Co 120 

Minneapolis  &  St.  P.  Sub. — See  Twin  CR.T..  69 
Minneapolis  St.  Ry.— See  Twin  City  Rap.  Tr.  69 

Ml<;sourl  <fc  Kansas  Interurban  Ry 57 

Missouri  Electric  RR 102 

Ml.ssouri  Water,  Light  &  Traction  Co 120 

Mobile  Light  &  RR 70 

Mobile  St.  RR.— See  Mobile  Light  &  RR 70 

Monmouth  County  Kleetrlc 02 

Monongahela  Street  Railway 94 

Monterey  Fresno  &East 120 

Monterey  &  Pac.  Gr.  St.  Ry.  &  El.  Power 120 

Monterey  Railway,  Light  &  Power 120 

Montgomery  Co.  Pass.  Ry. — See  Schuyl.  V.  Tr.  90 

Montgomery  Rapid  Transit 120 

Montgomery  (Pa.)  Traction  Co 60 

Montgomery  St  Ry. — See  Mont.  (.Via.)  Trac. Co  70 

Montgomery  (Ala. ,)  Traction  Co 70 

Montreal  (Can.)  Street  Ry .118 

Montvllie  St.  Ry. — See  Conn.  Co 74 

Montoursviiie  Pass.  Ry 70 

Mornlngslde  El.  St.  Ry. — See  Pitts.  Rys.  Co..   94 

Morris  County  Traction  Co. 70 

Morristown  Gas  Light  Co 72 
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Moundsvllle    Benwood    &    Wheeling   Ry — See 

Wheeling  Traction 117 

Mt.   Oliver  Incline  Plane  Ry. — See  P.   &  B. 

Traction  system.. 93 

Mt.  Vernon  (O.)  Ry.  &  Lt.  Co 120 

Mt.  Washington  Street  Ry. — See  Pitts  Rwys.  93 
Mou.sara  River  Ri^. — See  Atl.  Shore  Line  Ry.l03 
Muncle  Hartford  &  Ft.  Wayne  Trac.  Co. — See 

Indiana  Union  Traction. 6 

Muncle  <Sc  Portland  Traction  Co 95 

Muncle    &    Union   City   Trac.   Co. — See   Ind. 

T'nlon  Trac   Co   .    .    6 

Municipal  Traction  Co. — See  Cleveland  Ry 28 

Muscatine  Lt.  &  Trac.  Co.' — See  Unit. Lt.&Rys.  49 

Muskegon  Traction  &  Lighting  Co 70 

.Miiskouee  ICIi clilc 'i'ractiun    _.    70 

Myersv.  &  Catoctin  Ry. — See  Fred.  RR 47 

Mystic  Val.  St.  Ry, — See  Bos.  &  No.  St.  Ry.  14 

Nashua  Street  Ry. — See  Bos.  &  Nor.  St.  Ry.   14 
ashvllle  &  Edgeflcid  RR. — See   Nashv.  Ry. 
&  Light  Co 70 

Nashville  Ry.  &  Light  Co 70 

Nashville  Street  Ry. — See  Nashv.  Ry.  &  Lt.Co. 70 

Nassau   Electric  RR 18 

Natchez   Electric  St.   Ry.   &  Power  Co. — See 

Southern  Ry.  <fc  Light 71 

Natick  &  Cochltuate  Street  Ry. — See  Middle- 
sex &  Boston  Street  Ry 12 

Naumkeag  St.  Ry. — See  Bost.  &  Nor 14 

Nebraska  Traction  &  Power  Co 84 

Netherlands  Tramway  Cornoratlon 119 

Nevada  (Mo.)  Water,  Light  &  Traction     120 

Neversink   Mountain   Ry. — See   United   Trac. 

(Reading) 90 

New  Albany  St.  RR. — See  Un.  Gas  &  Elec 67 

Newark  Cons.  Gas  Co 72 

Newark  Pass.  Ry. — See  Consol.  Trac.  Co 73 

Newark  Plank  Road. —  See  Consol.  Trac.  ofN.J.  73 
Newark  &  South  Orange  Ry. — See  Public  Ser- 
vice Rv. 72 

New  Bedford  <Sc  Onset  Street  Ry 74 

New  Bedford  Middleb.  &  Brockton — See  Old 

Colony  St.  Ry 14 

New  Bnmswlck  Lt.  Heat  &  Power  Co 72 

Newburg  Elec.  Ry. — See  Orange  Co.  Trac 82 

Newburg   &  Orange  Lake  RR. — See  Orange 

County  Traction 82 

New  Castle  Electric  Co. — See  Mah.  &  Shen 

Ry.  &  Light  CO- 117 

New  Castle  Traction — See  Mah.  &  Shen.  Ry 

&  Light  Co 117 

New  England  Inv.  &  Security  Co 75 

New  Hampshire  Electric  Railways 50 

New  Haven  &  Centr.  St.  Ry. — See  Conn.  Co..  74 
New  Haven  Street  Ry. — See  Conn.  Co  74 

New  Holland  Blue  Ball  &  Terre  HIU  St.  Ry..I   60 
New  Jersey  &  Hudson  River  Ry.   &  Ferry — 

See  Public  Service  Ry 73 

New  Jersey  &  Pennsylvania  Traction ""ll5 

New  Jersey  Short  Line  RR. — See  EUz.  &  Tren- 
ton RR 88 

New  Jersey  Traction— See  Con.  Trac.  Sys 73 

New  London  &  East  Lyme  St.  Ry 77 

New  London  Street  Ry. — See  Conn.  Co "   74 

New  Orleans  &  Carrollton  RR.  Light  &  Power 

Co — See  New  Orleans  Ry 77 

New  Orleans  City  RR. — See  New  Or.  Ry.  77 

New  Orl   City  &  Lake  RR. — See  N    O.  Ry  77 

New  Orleans  Gas  Light  Co. — See  New  Orleans 

Railway  &  Light .  77 

New  Orleans  &  Pont.  RR. — See  New  Orleans 

Railway  &  Light 77 

New  Orleans  Ry.  &  Light  Co.  (with  Map)  77 

New  Orleans  Traction  Co. — See  New  Orleans 

Railway  &  Light 7 

Newport  &  Dayton  Street  Ry. — See  Cincinnati 

Newport  &  Covington 3 

Newport  Ilium. — See  Newport  &  Fall  Rlverll  15 
Newport  St.  Ry. — See  Newport  &  Fall  River     1 
Newport   &   Fall   River  Street   Ry. — See  Old 

Colony  Street  Ry 15 

Newport  News  &  Old  Point  Ry.  &  Electric"  I  50 

Newport  &  Providence  Street  Ry 82 

Newton  &  Bos.  St.  Ry. — See  Middlesex  &  Bos     12 
Newton  St.  Ry. — See  Middlesex  &  Bos.  St.  Ry.   12 
Newtonville  &  Watertown  St.  Ry. — See  Mid- 
dlesex <Sc  Boston 14 

Newtown  Ry. — See  N.  Y.  &  Queens  CoTRy  62 

New     Williamsburg     &    Flatbush     RR. — See 

Brooklyn  Rapid  Transit 17 

New  York  \uburn  &  Lansing  RR IIIII12O 

New  York  City  Interborough  Ry.  Co..  81 

New  York  City  Ry 73 

N.  Y    &  Harlem  RR. — See  Met.  St.  Ry.  Sys       80 

N.  Y.  &  Long  Island  Traction __     62 

N.  Y.  &  North  Shore  Ry. — See  Lone  Island 

Electric  Rv 62 

N.  Y.  &  North  Shore  Traction  (Roslyn) 101 

New  York  &  Port  Chester  Ry. — See  New  York 

Westchester  &  Boston 81 

New  York  &  O'leens  County  Rv.,  L,  I,  City  62 
New  York  State  Railways  (with  map)  ""   99 

New  York  &  Stamford  Ry. — See  Conn.'CoZI"  74 

New  York  Westchester  &  Boston  Ry 81 

Niagara  Falls  &  Lewlston — See  Nlag.  Gorge"  82 
Niagara  Falls  Pk.  &  River — See  Int.  Trac  19 

Niagara  Falls  <fc  Suspension  Bridpe  Ry. — See 

International  Traction _  19 

Niagara  Falls  Whirlpool  &  Northern  Ry"— See 

International  Traction ,       19 

Niagara  Gorge  Ry.  (Electric) IIIIIIII  82 

Niagara  St   Catherines  &  Toronto  Ryll  119 

Nichols  Electric  Light  &  Power 71 

Ninth  Avenue  RR.— See  Met.  St.  Ry.'Sys  80 

Norfolk  &  Atlantic  Term. — See  Nor.  &  Ports". 

Traction    83 

Norfolk  &  Bristol  Street  Ry no 

Norfolk  Cen.  St.  Ry. — See  Old  Colony  StT  Ry'  14 
Norfolk  Cltv  RR.— See  Nor.  Rv.  &  Lgt.  Co         82 

Norfolk  &  Portsmouth  Trac.  Co 82 

Norfolk  Portsmouth   &  Newport  News  Co.-^ 

See  Norfolk  <Sc  Portsmouth  Traction  Co  82 
Norfolk  (Va.)  Ry.  &  Light— See  Norf.  &  Ports- 
mouth Traction  Co .  82 

Norfolk  Street  RR. — See  Norf.  Ry.  &  Ltr<5o""  82 
^-  i-ioikSub.  RR. — See  Old  Col.  Street  Ry  ""  14 
Norrlstown  Pass.  Ry. — See  Schuylkill  VaUey 

Tract  on .   qq 

(irthampton  Street  Ry ""       83 

Northampton   &  Amherst  St.  Ry. — See~Con- 

nectlcut  Vallev  St.  Ry 33 

Northampton  Traction  Co.  (Easton,  Pa.')— See 

Pennsylvania- New  Jersey  Rys 43 

No.  Augusta  Electric  &  Improv  ement  Co"  8 

North  Carolina  Public  Service  Co..  49 

North  Chic.  Elec.  Ry. — See  Chic.  Cons.  Trac" I  26 
North  Detroit  Elec. — See  Detroit  United  Ry  40 
viorth  Rrid  Street  Ry. — See  Worcester  Cons'd'  77 
North  Hudson  County  Ry. — See  Public  Ser.Ry  72 
North  Jersey  St.  Ry. — See  Public  Service  Ry.  72 
North  Rl^er  Ry.— See  Hudson  Valley  Ry  .  6 

North  Side  El.  St.  Ry.— See  Chic.  Cons.  "Trac     26 

Northern  Cambria  Street  Ry §5 

Northern  Rlcrtrlc  Co  — See  Nor.  Elec.  Ry""l07 
Northern  Electric  Ry 107 
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Northern  Illinois  Light  &  Traction  Co 65 

Northern    Indiana    Ry. — See    Chicago    South 

Bend  &  Northern  Indiana  Ry 109 

Northern  Texas  Electric  Co . 47 

Northern  Texas  Traction  (Fort  Worth) 47 

Northern  Ohio  Traction  &  Light  Co 5 

Northern  Ohio  Traction. — See  Northern  Ohio 

Traction  &  Lleht  Co 8 

Northwestern  Elevated  (Chicago)    27 

Northwestern  Ohio  KH--      120 

Norwalk  Gas  &  Electric  Co  — See  Cleveland  6c 

Soutlivvi-stt-rn  dcOulumlms 30 

Norwich  Street  Ry. — See  Conn.  Co 74 

Norwich  &  Westerly  Street  Ry 83 

Oakland  Gas  Light   &   Heat    Co. — See  Cali- 
fornia Gas  &  Electric  Corporation 103 

Oakland  San  Leandro  &  tiaywards  Electric. — 

See  Oakland  Traction  Co 83 

Oakland  Traction  Co 83 

Oakland  Traction  Consolidated — See  Oakland 

Traction  Co 83 

Oakwood  Street  Ry.  Co 38 

Ocean  Electric  Ry 62 

Odessa  <Sc  Mlddletown  Ry 120 

Ogden  Rapid  Transit 120 

Ogden  Street  Ry. — See  Chicago  Consol.  Trac.  26 
Ohio  Central  Traction — bee  Cleveland  Soutn 

western  &  Columbus  Ry 30 

Ohio  Blectilc  Railway--. 33 

Ohio  River  Electric  Railway  &  Power 95 

Ohio  &  Soutticin  1  racticju  Co 120 

Ohio  Traction  Co 28 

Ohio  Valley  Electric  Ry- 53 

Oklahoma  City  Railway  Co. — SeeOkla.  Ry.Co.  84 

Oklahoma  Railway  Co 84 

Old  Colony  Street  Ry.  (with  map) 14 

Old  Dominion  Ry. — See  Norf.  Portsm.  Tract.   82 
Olean  Rock  City  &  Bradford  Hy.  —See  West- 
ern New  York  &  Pennsylvania  Traction 84 

Olean  St.  Ry. — See  West.  N.  Y.  &  Penn.  Trac.  84 

Oley  Valley  Ry. — See  United  Traction  Co 90 

Omaha  &  Council  Bluffs  Ry.  &  Bridge 84 

Omaha  &  Council  Bluffs  Street  Ry 84 

Omaha  Council   Bluffs  &  Suburban  Ry. — See 

Omaha  &  Council  Bluffs  Ry.  &  Bridge  Co-.    84 

Omaha  Lincoln  &  Beatrice  Hallway  Co 61 

Omnibus  Cable  Ry. — See  United  RRs.  of  S.  F.107 

Oneida  Railway  Co 101 

Oneonta  &  Mohawk  Val.  RR. — See  Otsego  & 

Herkimer 84 

Ontario  Lt.  &  Trac. — See  N.  Y. State  Rys...   99 
Ontario  &  San  Antonio  Heights — See  Pac.  Lt. 

&  Pow.  Corp.  of  Los   Angeles 62 

Orange  County  Traction  Co 82 

Orange  &  Passaic  Valley  Ry 73 

Oregon  Electric   Hy 97 

Oregon  Water  Power  &  Uy.  Co. — See  Portland 

Ry.    Light  &  Power  Co 07 

Orleans  RR. — See  New  Orleans  Ry 77 

tsego  &   Herkimer 84 

Oswego  Trac.  Co. — See  Syr.  Lake  Shore  &  Nor. 11 1 

Ottawa  (Canada)    Electric  Ry 119 

Ottawa  Ry.  L.  <fc  P.— See  No.IU.Lt.A  Tr.  Co..   85 

Ottumwa  Railway  &  Light  Co 85 

Ottumwa  Traction  &  Light  Co. — See  Ottumwa 

Railway  &  Light  Co 85 

Owensboro  City  RR.. 85 

pacific  Coast  Power.. 108 

*  aclfic  Electric  Ry.  (with  map) 62 
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Pacific  Gas  &  Electric  Co.  (with  map) 103 

Paclrtc  Light  &  Power  Co e2 

Pacific  Power  &  Light  Co 97 

Pac' tic  Traction  Co I09 

Paducah  City  Ry.  Co. — See  Paducah  Traction 

&  Light  Co 85 

Paducah  Street  Ry. — See  Paducah  Traction  & 

Light  Co 85 

Paducah  Traction  &  Light  Co 85 

Palmer  &  Monson. — See  Springfield  &  Eastern  75 
Pan  Handle  Trac.  Co. — See  WheelingTractlon.il 7 

Parkersburg  Marietta  &  Interurban  Hy    o5 

Park  &,  Cliff  House. — See  United  Railroads  of 

San  Francisco 107 

Park  &  Ocean  RR. — See  United  Railroads  of 

San  Francisco 107 

Parkside  Elec    Ry. — See  San  Fran.  Elec.  Rys.107 

Pasadena  Rapid  Transit 120 

Pascagoula  Street  Ry .  &  Power  Co 108 

Passaic  &  Newark  El.  Tr. — See  Cons.  Trac.  Co.  73 
Passenger  &  Belt  Ry. — See  Lexington  Ry.  Co.   61 

Paterson  City  Ry. — See  Public  Service  Ry 72 

Paterson  &  Passaic  Gas  &  Electric  Co 72 

Paterson  Ry. — See  Public  Service  Ry 72 

Pawcatuck  Valley  Street  Ry 83 

Pawtuck  t  St.  Ry.      S  e  United  Trac.  &  Elec.   77 

Peeksklll  Lighting  &  RR - 86 

Peninsular  Railway 107 

Pennsylvania-New  Jersey  Ry.  (Easton,  Pa.).-  43 
Pennsylvania  Motor — See  Easton  Consolidated 

Elec -.43 

Pennsylvania  &  Ohio  Ry 7 

Pennsylvania  <t  Mahoning  Valley  Trac.  Co. — 

See  Mahoning  &  Shenango  Ry    &  Light  Co.  - 1 1 7 

Pennsylvania  &  Maryland  St.  Ry 120 

Penn  Street  Passenger  Ry.  (Pittsburgh)  — See 

Citizens'  Traction 94 

Pensacoia  Electric  Co 86 

Pensacoia  Electric  Terminal  Ry. — See  Pensa- 
coia Klec.  Co 86 

People's  Elevating  Co. — See  Pub.  Serv.  Ry 73 

people's  Gas  <Sc  Electric  Co.  (Burlington)..    ..    21 
People's  Passenger  Ry. — See   Union  Traction 

System 89 

People's  RR. — See  Syracuse  Rapid  Transit lol 

People's  Ry.   (Dayton,  O.) — See  Amer.  Rys.   87 

People's  Street  Ry. — See  Scranton  Ry 87 

People's  St.  Ry.  (West  Newbury,  Mass.) — See 

Lowell  Lawrence  &  Haverhill 14 

People's  Traction  Co.  (Galesburg) 47 

People's  Trac.  (Phlla.,    Pa.)  .—See  Union  Trac.  89 

People's  Tramway  Co. — See  Conn.  Co 74 

Peoria  Bloomlngton  &  Champaign  Traction  Co. 

— See  Illinois  Traction  Co .   36 

Peoria  Light  Co. — See  Union  Ry.  Gas  &  El.Co.llO 

Peoria  Lincoln  &  Springfield  Ry 36 

Peoria  Railway  Co 36 

Peoria  Ry   Term.  Co. — See  "Ry.  &  Ind."  Sec. 
Perry    Street     Passenger     Ry. — See    Federal 

Street  &  Pleasant  Valley  Ry 93 

Petaluma  &  Santa  Rosa  RR 86 

Philadelphia  Bristol  &  Trenton  Passenger  Ry. 

— See  Trenton  Bristol  «Sc  Philadelphia  St. Ry.  91 

Philadelphia  &  Chester  Ry 91 

Philadelphia     City      Pass.     Ry. — See     Union 

Traction  System 89 

Phila.    Coatesville    &    Lane.   Pass.    Ry. — See 

Susq.  Ry.  Light  &  Power 58 

Philadelphia  Co.  (Pittsburgh,  Pa.) 92 

Philadelphia  <fc  Darby  Ry. — See  Union  Tr.Sys    89 
Philadelphia  &  Easton   Electric  RR 43 
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Philadelphia  &  Garrettford  St.  Ry.  Co. — See 

Philadelphia  &  West  Chester  Tract 88 

Philadelphia  &  Gray  s  Ferry  Passenger  Ry. — 

See  Union  Traction  System 89 

Philadelphia  &  Lehigh  Valley  Traction. — See 

Lehigh  Vallev  Transit  Co_ 6 

Philadelphia  Rapid  Transit  Co 88 

Philadelphia  &  Suburban  Elevated  RR 120 

Philadelphia  Traction. — See  Union  Traction.  .  89 

Philadelphia  &  West  Chester  Traction. 88 

Philadelphia  &  Western  Ry 91 

Philadelphia  &  Willow  Grove  Traction.  —  See 

Philadelphia  Rapid  Transit 89 

PhoenU  Gas  &  Electric  Co 91 

PItcaIrn  &  Wllmerdlng  Street  Ry. — See  Mon- 

ongahela  Street   Ry 94 

Pittsburgh  Allegheny  &  Manchester  Traction. 

—See  United  Traction  Svstem 93 

Pittsburgh  &  Allegheny  Valley  Trac  Co 95 

Pittsburgh   &    Beaver  Street  Ry 94 

Pittsburgh  &  Birmingham    Passenger    Ry. — 

See  Pittsburgh  &  Birmingham  Traction 93 

Pittsburgh  &  Birmingham  Traction 93 

Pittsburgh  &  Butler  Street  Ry 95 

Pittsburgh  Canonsburg  &  Washington  Ry 93 

Pittsburgh  &  Charleroi  Street  Ry 93 

Pittsburgh  Craftou  &  Mausiieid  Street  Ry. — 

See  Pittsburgh  Hallways  Co     92 

Pitts.  Harmony  Butler  <fe  New  Castle  St.  Ry..   95 
Pittsburgh  Incline   Plane. — See  Pittsburgh  ds 

Birmlnirham  Traction  System 03 

Pittsburgh     &    Kansas    City — See    Joplln     & 

Pittsburgh  Ry 91 

Pltlsbur^rh  McKeesport  <Sc  ConnellsvlUe  Ry. — 

See  West  Penn  Rys.  Co 94 

Pittsburgh  McKeesport  &  Greensburg  Ry 95 

Pittsburgh  McKeesport  &  Westmoreland 67 

Pittsburg  (Kan.)  Ry.  &    Light  Co. — See  Jop. 

Iln  &  Pittsburg  Ry 91 

Pittsburgh  Railways  Co 92 

Pittsburg    RR.  (Kan.)— See   Jopltn  &   Pitts- 
burg  Railway 91 

Pittsburgh  Traction 94 

Pittsburgh  &  West    End   Passenger  Ry. — See 

Pittsburgh   Railways  Co 92 

Pittsburgh  &  Westmoreland  Ry. — See  Plttsb. 

McKeesport    &   Westmoreland 67 

PIttsfield    (Mass.)    Electric    Street    Ry. — See 

Connecticut  Co 74 

PIttston  &  Scranton  Street  Ry. — See  Scranton 

Ry.  Co 87 

PIttston  Street  Car. — See  Wllkesbarre  &  Wyo- 
ming Valley  Traction  System 90 

Plalntleld  Gas   &    Electric  Co. — See  Somerset 

Union  &  Middlesex  Lighting 72 

Plalnfleld  St.  Ry.— See  Public  Service  Ry 72 

Plattsburgh  Traction  Co 95 

Plymouth     Bridge    Co. — See    Wllkesbarre    d> 

Wyoming  Valley  Traction 90 

Plymouth  &  Kingston  Street  Ry. — See  Brock- 
ton &  Plymouth  Street  Ry. 95 

Ponce  Electric  Co 110 

Port  Huron  St.  Clair  &  Marine  City  Ry. — See 

Detroit  &  Port  Huron  Shore  Line 42 

Port  Jervls  Traction  Co 95 

Portland  &  Brunswick  Street  Ry 95 

Portland  &  Cape  Ellz.  Ry. — See  Portland  RR.  95 
Portland   City    &   Oregon   Ry. — See  Portland 

Railway  Light  &  Power  Co 97 

Portland     Consolidated     Ry. — See     Portland 

Railway  Light  &  Power  Co 97 


SANDERSON  &t  PORTER 

Engineers  ^^b  Contractors 


REPORTS  -  DESIGNS  -  CONSTRUCTION  ^MANAGEMENT 
HYDRO-ELECTRIC     DEVELOPMENTS 
RAILWAY,  LIGHT  AND  POWER  PROPERTIES 


New  York 


San  Francisco 


REINFORCED  CONCRETE  BUILDINGS 


Reinforced  concrete  work  is  one  of  our  specialties. 
Our  en^neers  work  out  all  details  of  desig'n,  and  our 
field  force  carries  through  the  actual  building  con- 
struction and  the  installation  of  all  equipment,  elec- 
trical and  otherwise. 

We  have  designed  and  constructed  many  reinforced 
concrete  buildings,  and  we  are  prepared  to  design  and 
construct  reinforced  concrete  buildings  of  any  mag- 
nitude, and  for  any  purpose. 


Our  service  is  comprehensive — we  make  preliminary 
reports  and  estimates,  design  the  building  or  plant  in 
all  details,  purchase  equipment,  construct  the  building  or 
plant,  and  turn  it  over  ready  for  occupancy  or  operation. 

By  our  form  of  contract — cost  plus  a  fixed  sum  or 
cost  plus  a  percentage — we  become  our  chent's  agent, 
guarding  and  promoting  his  interests,  effecting  econo- 
mies in  time  and  in  the  purchase  of  materials  and  equip- 
ment— economies  which  he  could  not  otherwise  obtain. 


IF  INTERESTED,    WRITE  FOR  FURTHER  INFORMATION 


Stofie  &  Wetistef  Engineerifig  Cofpoiation,  Constfuctiog  [figioeefs 


UTMilkSt.,  BOSrOI 


5  Nassau  St..  NEW  rORK  First  National  Banli  Bldg,  CHIGAG  0 


Wc  are  prepared  t'>  deslsrn  and  construct  Induatrial  biiiidlnffn,  water  poiircr 
dCTelopinenis,  power  station*,  railways,  •electrical  lrMiiNfiiiM«ton  llrieH  and 
distributing  systems,  eltber  new^  Mrork  or  extensions.    CJorrettpondencc  Invited. 
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Portland  General  Electric  Co. — See  Portland 

Railway,  Light  &  Power  Co 97 

Portland  (Me.)  RR »r> 

Portland  Ry.  Co. — See  Port.  Ry.  L.  &  P.  Co  .  97 
Portland  Railway.  Light  &  Power  Co.   (with 

map).. 97 

Portland  (Conn.)  St.  Ry. — See  Conn.  Co 74 

Portland  &  Yarmouth  Electric  Ry. — See  Port- 
land RR -.   95 

Porto  Rico  Rys    Co.,  Llmlied..- 119 

Portsmouth  Dover   &   York  Street  Ry. — See 

Atlantic  Shore  Line  Ry 103 

Portsmouth     &     Exeter    St.     Ry. — See    New 

Hampshire    Electric 50 

Portsmouth  KIttcry  &  York  Street  Ry. — See 

Atlantic  Shore  Line  Ry 10.1 

Portsmouth  (Ohio)  Street  RR.  &  Lleht  Co..  97 
Potomac  Elec.  Power  Co. — See  Wash.  Ry.&  Ell  1 6 

Pottstown  &  Northern — See  United  Tract 90 

Pottsvllle  &  Reading  Ry. — See  E  Perm  Rys.  97 
Pottsvllle  Union  Traction. — See  E.  Penn  Rys.  97 
Poughkeepsle  City  &  Wapplnger  Falls  ElecRy  97 
Powell  Street  Ry  —See  United  RRs.  of  S.  F..107 

Power  Transit  &  Light  (California). 8 

Presidio  &  Ferries  RR 107 

Princeton  Lt.,  Ht.  &  Pow.  Co. — See  Pub.  Ser- 
vice Corporation 71 

Prospect  Park  &  Coney  Island 18 

Providence    &    BurrlUvlUe    Street   Ry. — See 

Rhode  Island  Co 77 

Providence  &  Danlelson  Ry 97 

Providence  &  Fall  River  Street  Ry 99 

Providence  Securities  Co    ._.  .    .    77 

Providence  &  Taun.  St.  Ry. — See  Globe  St. Ry.  15 

Providence  Warren  &  Hrl-itol T'O 

Pueblo  &  Suburban  Traction  &  Light  Co 99 

Pueblo  Traction   &   Lighting. — See   Pueblo  & 

Suburban  Traction  &  Lighting  Co 99 

Puebia  Tramway  Lt.  &  Power  Co 12" 

Public  Service  Corporation  (with  map) 71 

Public  Service  Gas  Co 72 

Public  Service  Electric  Co. 71 

Public  Service  invcitment    15 

Public  Service  Ry.  (with  map) 72 

Public  Works  Co. — See  Bangor  Ry.  <t  Elec.Co.     9 

Puget  Sound  Electric  Ry 109 

Puget  Sound  international  Ry.  *  PnwerCo..]08 
Puget  Sound  Power  Co. — See  Seattle  Elec.  Co. 108 
Putnam  &  Westchester  Traction  Co 86 

Ouakertown  Traction. — See  Leh.Vy.Tran.Co     " 
uebec  Ry.  Lt.  Heat  &.  Power 120 

Queens  Ry.  Co. — See  New  York  &  Queens  Co.  62 
Qulncy  (111.)  Horse  Ry.  &  Carrying 84 

Dallroads  &  Power  Development  Co 107 

**allways  Company   General 88 

Railway  &  Electric  of    Sedalla. — See   Sedalla 

Light  &  Traction  Co 109 

Railway  &  Lt.  Securities  (Boston) 120 

Raleigh  St.  Ry. — See  Carolina  Power  &  Lt.  Co.  99 
Rapid     Railway     (Detroit). — See    Detroit    & 

Port  Huron  Shore  Line   _    . ....   42 

Rapid  Transit  St.  Ry. — See  Consol.  Trac.  Co..  7.1 
Reading  City  Passenger  Ry.— See  Reading  Tr.  90 
Reading  &  Lowell. — See  Boston  &  Northern.  14 
Reading  &  Temple  Electric  Ry. — See  Reading 

Traction 90 

Reading  Traction — See  United  Traction 90 

Reading  Transit  Co 90 

Reading  Waksneld  &  Lynn — See  Host.  &  Nor.  14 
Reading  &  Wolmensdort — See  Reading  Trac.  90 
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Rhode  Island  Co. — See  Providence  Secur  Co.  77 
Rhode  Island  Securities  Co. — See  Providence 

Securities  Co 77 

Uhode  Island  Suburban. — See  Providence  Se- 
curities Co.. 77 

Richmond  Light  &  RR.  Co Ill 

Richmond  (Va.)  &  Henrico  Ry 120 

Richmond   Ry.    &    Elec. — See  Virginia  Ry.  <8o 

Power 99 

Richmond  Traction — See  Va.  Ry.  &  P.  Co...  99 
Ridge    Avenue     Passenger    Ry. — See     Union 

Traction  System 89 

RIdgewood  Gas  Co 72 

•I     .!■     lanrlr^.   I'ljun.  Light  &  Power,  Ltd 119 

Riverside  Traction 88 

Roanoke  Ry.  &  Electric — See  Roan.  Tr.  &  Lt.  87 
Roanoke  Traction  &  Light— See  Amer.  Rys.  87 
Rochester  City   &  Brighton — See  N.  Y.  State 

Rys -. 99 

Rochester    Charlotte    &    Manltou     RR. — See 

Rochester  &  Munltou  RR 101 

r?oohcst<-r-Cornltiu'-l';imlra  'I'raction  Co 120 

Rochester    &    Eastern    Rapid    Ry. — See   New 

York  State  Railways 89 

Rochester  Elec.  Ry. — See  N.Y.State  Rys 99 

Rochester  &  Manltou  RR 101 

Rochester  Ry. — See  N.  Y.  State  Rys. 99 

Rochester  &  Sodus  Bay  Ry. — See  N.  Y.  State 

Ry -   99 

Rochester  &  Suburban    Ry 101 

Rochester  Syracuse  &  East.  RR.  (with  map)..lll 
Rockford  Belolt  &  Janesvllle  RR. — See  Union 

Railway,  Gas  &  Electric  Co 110 

Rockford  &  Freeport  Electric  Ry. — See  Union 

Railway,  Gas  &  Electric  Co 110 

Rockford  &  Interurban  Ry. — See  Union  Rail- 
way, Gas  &  Electric  Co ., 110 

Rock  Island  Southern  Railroad 70 

Rock  Island  Southern  Railway 70 

iiockland    &    Ablngton   Street    Railway — See 

Old  Colony  St.  Ry 14 

Rockland  So.Thomaston  &  Owl's  Head  Street 

Ry -.120 

Rockland  Thomaston  &  Camden  Street  Ry..l01 
Rockport  Street  Ry. — See  Boston  &  Northern  14 
Rockvllle   Broad    Brook   &   East  Windsor  St. 

Ry. — See  Hartford  &  Springfield  St.  Ry..ll3 

Rohrerstown  LandlsvlUe  &  Mt.  Joy  Ry SO 

Rome   City   St.    Ry. — See   Utlca    &   Mohawk 

Valley   Ry 99 

Rome  (Ga.)  Railway  &  Light  Co 101 

Roxhorough  Chestnut  Hill  &  Norrlstown  Ry. 

— See  Schuylkill  Valley  Traction 90 

Rutland  City  Elec.  Co. — See  Rutland  Ry.  Lt. 

&  Power  Co     ..101 

Rutland  Ry.  Light  &  Power  Co. .101 

Rutland  St.  Ry. — See  Rutland  Ry.  Lt.  &  P. 

Co .101 

Cablne  Tram  Co .120 

'^acramento    Electric    Gas    &    Railway — See 

California  Gas  &  Elect.  Corporation 103 

Saginaw-Bay  City   Railway 49 

Saginaw  City  Gas  Co. — See  Mich.  Light  Co...   49 

Saginaw   &  Flint  Ry 101 

Saginaw   Valley   Traction — See   Saginaw-Bay 

City  Railway 49 

St.  Albans  Street  Ry 101 

St.  Charles  &  St.  Louis  County  Bridge — See 

St.  Louis  &  St.  Charles  Bridge  Co 102 

St.  Charles  Street  RR. — See  New  Orl.  Rys.  Co.  77 
St.  Clair  Incline  Plane 95 
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St.  Francois  County  Electric 120 

St.  Joseph  Ry.,  Light,  Heat  &  Power  (Mo.)  .102 
St  Louis  Cable  &  VV.  Ry.— See  St.  L.  &  SUD..102 
St.  Louis  Decatur  &  Champ.  Ry. — See  Illinois 

Traction  Co ..   30 

St.  Louis  Elec.  Bridge  Co. — See  111.  Trac.  Co..   38 

St.  Louis  Elec.  Terminal  Co 38 

St.  L.  &  Mer.  River  RR.— See  United  Rys.  Co. 102 

^t    Louis  Montesano  He  Southern    120 

St.  Louis  &  Northeastern  Ry. — See  St.  Louis 

Springfield  &  Peoria 36 

St.  Louis  &  St.  Charles  Bridge  Co 102 

St     Louis   St.   Charles    &    Western   RR. — See 

Missouri  Electric  RR 102 

St.  Louis  &  Spring.  Ry. — See  St.  Louis  Spring- 
field &  Peoria 36 

St.  Louis  Springfield  it,  Peoria  RR. — See  Illi- 
nois Traction  Co 36 

St.  Louis  <Sc  Suburban  Rv.— See  United  Rys. Co. 102 

St.  Louis  Transit — See  United  Rys 102 

St.  Paul  City  Ry. — See  Twin  City  Rap.  Trans.  69 
Salem  &  Eastern  Ry. — See  Stark  Elec.  RR..  6 
Salera   &   Wakefield — See   Boston    &  Nor.  St- 

Ry 14 

Salt  Lake  &  Ogden  Ry 120 

Salt  Lake  Rap .  Transit — See  Utah  Lt .  &  Ry  Co.  1 02 
San  Antonio  IJas  &  Klectrlc — See  So.  Lt  <x  Tr  102 
San  Antonio  Trac. — See  Southern  Lt.  &  Trac.  102 

San  Bernardino  Interurban  Ry 103 

San  Bernardino  Valley  Traction  Co 103 

San  Diego  Electric  Ry 103 

Saiiduslcy  Noiwalk  &  Mansfield  Electric  Ry..   83 

Sandusky  Fremont  &  Southern  Ry 32 

San.  Win.  &  Amher.  Ry. — See  Det.  Un.  Rys.  42 
Sanford    &  Cape   Porpoise  Ry. — See  Atlantic 

Shore  Line  Ry 103 

San  Francisco  Electric  Rys. — See  Railroads  & 

Power  Development  Co 107 

San  Francisco  Gas  &  Electric  Co 105 

San  Francisco  Oakland  &  San  Jose  Cons.  Ry.l05 
San    Francisco    &    San    Mateo    Electric — See 

United  RR.  of  San  Francisco. 107 

San  Francisco  Vallejo  &  Napa 120 

San  Jose- Los  Gatos  Interurban  Ry. — See  Pen- 
insular  Ry 107 

San  Jose  Railroads 107 

Sao  Paulo  Tramway  i.,tgnt  &  power  Co..  119 
Saratoga  Traction — See  Hudson  Valley  Ry..     5 

Savannah   Electric  Co 107 

Savannah  Thunderbolt  &  Isle  of  Hope  Ry. — 

See  Savannah  Electric  Co 107 

Schenectady  Ry 101 

Schuylkill  &  Dauphin  Traction  Co 97 

Schuylkill  Electric  Ry. — See  East.  Penn.  Rys.  97 
Schuylkill  Haven  &  Orwlgsburg  St.  Ry. — See 

East    Penn.  Rys 97 

Schuylkill  Ry   Co 48 

Schuvlklll  Traction  (Glrardvllle.  Pa.) 48 

Schuylkill  Valley  Trac. — See  Reading  Tran.Co.  90 

Scioto  Valley  Traction  Co. 84 

Scranton  &  Carb.  Trac. — See  Scranton  Ry 87 

Scranton  Dunmore  &■  Mo.  Tk — See  Scranton 

Ry 87 

Scranton  &  Plttston  Tr. — See  Scranton  Ry 87 

Scranton  Ry. — See  Amer.  Rys.  Co 87 

Sea  Beach  Ry. — See  Brooklyn  R.  T 17 

Sea  Coast  Traction  . — See  Atlantic  Coast  Elec.      7 
Seashore  Electric  Ry.,  Asbury  Park — See  At- 
lantic Coast  Electric  Ry 7 

Seattle  City  Ry. — See  Seattle  Ry. 108 

Seattle  Electric  Co 108 

Seattle- Everett  Traction  Co 108 


DODGE  &    DAY 

Engineers— Constructors 

608  Chestnut  St.  Philadelphia 

Utilities  Department 

Investigations  and  Reports  made  of  Electric  Railroad,  Electric  Light  and  Gas  properties  and 
of  projected  developments. 

Entire  engineering  and  construction  work  In  connection  with  new  developments  or  reorganizations. 
Methods  worked  out  for  obtaining  high  efficiency  of  operation. 

Industrial  Departnnent 

Industrial  Plants  examined  and  reports  made  recommending  Improvements  and  Introducing 
modern  shop  methods,  to  effect  the  greatest  economy  of  manufacture  and  administration. 
New  Industrial  Plants  designed,  constructed  and  equipped. 


J.  G.  White  &  Company 

INCORPORATED 

ENGINEERS— CONTRACTORS 
43-49  Excliang^e  r»lace,  IVe^v  "5^orli,  IV.  TIT- 


First  N^atinnal  Bank  Bids  ,  Chicago,  111. 

ENGINEERINQ   DEPARTMENT 

Separate  Mechanical,  Electrical,  Civil.  Irrigation  and  Hydraulic  Engineering 
Divisions.  Reports  made  on  Public  Utilities  for  Bankers  and  Inves- 
tors.    Act  as  Consulting  or  Supervising  Engineers. 

MANAGEMENT  DEPARTMENT. 
Electric  Railways,  Electric  Light  and  Power  Plants,  Gas  Works,  Water 
Works,  Irrigation  Systems,  &c.,  operated. 


Alaska  Commercial  Bldg.,  ^an  Francisco,  Cai. 

CONSTRUCTION  DEPARTMENT. 

Electric  Railways,  Electric  Light  and  Power  Plants,  Steam  RaUroads, 
Water  Works,  Gas  Works,  Irrigation  Systems,  &c.,  &c.,  designed  and 
built. 

FINANCE  DEPARTMENT. 

Assistance  given  in  financing  meritorious  enterprises  for  Public  Service 
Utilities,  transportation  or  Industrial  purposes. 


LONDON  CORRESPONDENTS 
J.  O.  WHITE  &  CO.,  rtd., 

9  Cloak  Lane.  Cannon  St..  LONDON.  E.  C. 


126 


INDEX  TO  RAILWAYS. 


[YOL.  LXXXXI. 


Paae. 

Seattle  Ry. — See  Seattle  Electric  Co 108 

Seattle  Renton  &  Southern  Ry.  Co 108 

Seattle-Tacoma  Interurban — See  Puget  Sound 

Electric  Ry   ...    109 

Seattle-Tacoma  Power  Co 108 

Seattle-Tacoma  Short  Line 120 

Sea  View  RR.— See  Brooklyn  Union  El 18 

Second  Avenue  RR. — See  Metropolitan  St.  Ry. 

System  (N.  Y.) 80 

Second  Avenue  Traction — See  United  Traction  93 
Second  &  Third  St.  Pass.  Ry. — See  Union  Tr.  89 

Sedalla  Light  &  Traction  Co 109 

Selma  Street  &  Suburban  Ry 109 

Seventeenth    &    Nineteenth   Street  Passenger 

Ry  — See  Union  Traction  System 89 

Seventeenth  St.  Incline  Plane  Co 94 

Shamokln  &  Mt.  Carmel  Transit  Co 109 

Sharon  &  Newcastle  Rys. — See  Mah.  &  Shen. 

Railway  &  Light 1. 117 

Shawnee-Tecumseh  Traction  Co 109 

Sheboygan  Light,  Power  &  Ry. — See  Sheboy- 
gan Railway  &  Electric  Co 109 

Sheboygan  Railway  &  Electric  Co 109 

Shelbyville  &  Ohio  River  Klec.  RR 120 

Sherbrooke  (Que.)  Street  Ry 120 

Shore  Line  Elect.  RR. — See  Tarrytown  White 

Plains  &  Mamaroneck 81 

Shrevcport  Tractl.ii  Co 119 

Sierra  &  San  Francisco  Power  Co 107 

Sioux  City  Service  Co .        .   . 109 

Sioux  Cltv  Traction — See  Sioux  City  Ser.  Co.. 109 

Sixth  Ave.  RR. — See  Metropolitan  St.  Ry 80 

Slate  Belt  Electric  Street  Rv 86 

Slatlngton  St.  Ry.— See  Lehigh  Valley  Tran.-  6 
Snoqualmle  Power  Falls — See  Seattle-Tacoma 

Power 108 

Somers    &    Enfleld   Elec.    Ry. — See   Hartford 

&  Springfield  St.  Rv 113 

Somerset  Union  &  Middlesex  Lighting  Co 72 

SomervlUe  Horse  RR. — See  Boston  El.  Ry.-  12 
South  Bend  &  So.  MIch.Ry. — See  So  Mich. Rv  110 
South    Brooklyn    Ry. — See    Brooklyn    Rapid 

Transit 17 

South  Chicago  City  Rv. — See  Cal.  &  So.Ch.Ry.  24 
South  Covington  &  Cln.  St    Ry. — See  Cincin- 
nati Newport  &  Covington  Rv 35 

South  Ferry — See  Broadway  &  Seventh  Ave.-   79 

South  Jersey  Gas,  Electric  &  Traction 72 

South   Middlesex   St.   Ry. — See   Middlesex   & 

Boston  St   Ry 12 

South    Orange    &    Maplewood   Traction 73 

South  Side  El.   RR.    Chicago 27 

South  Shore  &  Boston  St.  Ry l.^ 

South  Shore  Traction 85 

South  Yuba  Water  Co. —See  Pa  c.Ga-!  A  Elec. Co. 103 

Southern  Boulevard  RR. — See  Union  Rv 81 

So.  Colo.  Pow.  &  Ry. — See  Colo.  Ry.  &  Lt...ll5 

Southern  Electric  Securities  Co 78 

Southern  Heat.  Light  &  Power  Co. — See  Phila- 
delphia Co 92 

Southern  Light  &  Traction  Co.  (Natchez) — See 

Southern  Railway  &  Light  Co 71 

Southern  Light  &  Traction  (San  Antonio) 102 

Southern  Michigan    Ry 110 

Southern  Ohio  Traction — See  Cln.  Dayton  & 

Toledo  Traction 34 

Southern  Railway  &  Light  Co 71 

Southern  Street  Ry. — See  Chic.  City  &  Conn. 

Rys 24 

Southern  Traction  Co.  of  Illinois 120 

Southern  Traction — .See  Pt'gh  Rys.  Co 92 

Southern  Wisconsin  Ry.  Co 67 
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Southwestern  Street  Ry.  (under  United  Power 

&  Trans.) 90 

Southwestern  Traction — See  London   &  Lake 

Brie  Ry.  &  Transportation  Co 118 

South  We.st  Missouri  Railroad 117 

Spokane  <fc  Inland  Empire  Ry. 110 

Spokane   &   Inland  Ry. — See  Spokane  &  In- 
land Empire  Ry 110 

Spokane  Terminal  Co See  Spokane  &  Inland 

Empire  Ry 110 

Spokane  Traction  Co. — See  Spokane  &  Inland 

Empire  Ry 110 

Springfield  Belt  Ry.  Co. — See  111.  Trac.  Co 38 

Sprlngneld    (111.)    Consolidated    Railway — See 

Union  Railway,  Gas  &  Electric.. 110 

Sprinefield   &   Eastern  Street    Ry 75 

Springfield  El.  Ry.  (Vt.) 111 

Springfield  (Mo.)  Gas  &  Elec.  Co. — See  Spring- 
field Ry.  &  Light  Co 111 

Springfield  (111.)  &  Jacksonville  Electric  Ry..l20 
Sprlnglield  &  Northeastern  Traction  Co. — See 

Illinois  Traction  Co 38 

Springfield  (Ohio)  Ry. — See  Amer.  Rys.  Co..  87 
Springfield  (111.)    Railway    &    Light   Co. — See 

Union  Railway,  Gas  &  Electric 110 

Springfield   Ry.   Cos. — See   New   Eng    Invest 

&  Sec 75 

Springfield  (Mo.)  Ry.  &  Light  Co 111 

Springfield    (Mass.)    St-   Ry. — See   New   Eng. 

Invest.  &  Sec 75 

Springfield    (Mo.)    Traction— See    Springfield 

Ry.  &  Light  Co 111 

Springfield  Troy  &  Plqua  Ry Ill 

Sprlnglield  &  Washington  Ry 120 

Sprlnglield  Wilmington  &  Cincinnati 120 

Springfield  &  Xenia  Railway 111 

Springfield  &  Western  Ry. — See  Ind.,  Col.  & 

Eastern 33 

Stamford  Street  RR. — See  Conn.  Co 74 

Standard     Electric    Co. — See  Cal.    G.    &   El. 

Corp 103 

Stark  Electric  RR 6 

Staten  Island  Midland   Ry Ill 

Stelnway  Rv. — See  N.  Y.  &  Oueens  Co.  Ry..  62 
Steubenville  &  East  Liverpool  Ry.  &  Lt.  Co..  43 
Steubenvllle  Mingo  &  Ohio  Valley  Traction — 

SeeSteub.  &  Wheel.  Trac 117 

Steubenvllle  Traction  &  Light  Co. — See  Steu- 
benvllle (t  Fast  Liverpool  Ry.  &  Lt.  Co 43 

Steubenvllle  &  Wheeling  Traction  Co. — See 

Wheeling  Traction 117 

Stillwater  &  Mechanlcvllle — See  Hud.  Val.  Ry.     5 

Stockton   Electric  RR Ill 

StreatorGas  &  Lt.  Co. — See  III.  Val.  G.  &  E..111 

Suburban  Railroad  (Chicago) j 27 

Suburban  Rapid  Tianslt  Co.  (Winnipeg) 120 

Suburban  Rapid  Tran.  St.  Ry.,  Pittsburgh, 

Pa 94 

Suffolk  Light  &  Ice  Co. — See  Norfolk  &  Ports- 
mouth Trac.  Co 82 

Suffolk  Syndicate- 85 

Suffolk  Traction  Co 85 

Susquehanna  Ry.  Lt.  &  Power  Co 59 

Sutro  RR.— See  United  RR.  of  San  Francisco.  10  7 
Sutter  St   Ry. — See  United  RR.  of  San   Fran- 
cisco   107 

Syracuse  Lake  Sh.  &  Nor.  RR.  (with  map) 111 

Syracuse  Lakeside  &  Baldwinsvllle  Ry. — See 

Syracuse  Lake  Shore  &  Nor.  RR HI 

Syracuse  Rapid  Transit  Ry li  1 

Syracuse  &  South  Bay  Elec.  RR.(wlth  map). Ill 
Syracuse  &  Suburban  RR 113 
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"Tacoma  Ry.  &  P. — See  Puget  S.  El.  Ry ]09 

■■■amaqua  &  Lansford  Street  Ry. — See  East 

Penn.  Rys 97 

Tamaqua  &  PottsvlUe  Electric  RR. — See  East. 

Penn.   Rys 97 

Tampa  Electric  Co 113 

Tarrytown  White  Plains  &  Mam.  Ry 81 

Taunton    &    Brockton    Street    Railway — See 

Old  Colony  Street  Railway 14 

Taunton  &  Buzzard's  Bay  St.  Ry. — See  New 

Bedford  &  Onset  Ry 74 

Taunton  &  Pawtucket  St.  Ry .113 

Taunton  Street  Ry.— See  Old  Colony  St.  Ry..    14 
Temple  St.  Cable  Ry. — See   Pac.  Electric  Ry.   62 

Terminal  Power  Co 38 

Terre  Haute  Indianapolis  &  Eastern  Traction 

Co.  (with  map) 53 

Terre  Haute  Traction  &  Light  Co 54 

Terre   Haute   &   Western   Ry.  Co. — See  Terre 

Haute  Traction  &,  Light 54 

Texas  Traction  Co 35 

Third  Avenue  RR.  (N.  Y.) 80 

Thirteenth   &   Fifteenth  Sts.   Pass.   Ry. — See 

Union  Traction  System 89 

Thirty  fourth  St.  Crosstown  Ry. — See  Metro- 
politan St    Ry.  System 80 

Thomaston  &  Watertown  Elec.  Ry.  Co. — See 

Conn.   Hy.   &  Ltg 75 

Tide  Water  Power  Co ..117 

Toledo  Ann  Arbor  &  Detroit  Ry 120 

Toledo  Bowling  Green  &  Southern  Traction 115 

Toledo  &  Chlcas-o  Intcnirbaii  Rv .120 

Toledo  Columbus  Springfield  &  Cincinnati  Ry.l20 
Toledo  Consolidated  St.  Ry. — See  Toledo  Rys. 

&   Llglit  Co 113 

Toledo  Electric  Street  Ry. — See  Toledo  Rail- 
ways &  Light 113 

Toledo  Fayette  &  Western  Rv 115 

Toledo  &  Findlay  St.  Ry. — See  Toledo  Bowling 

Green  &  Southern 115 

Toledo  Fostoria  &  Fludlay.. 115 

Toledo  Fremont     <Sc     Norwalk    St.    Ry. — See 

Lake  Shore  Elec 30 

Toledo  Gas  Light  &  Coke  Co. — See  Toledo  Rys. 

&  Light  _.    113 

Toledo  Heat  &  Light  Co.— See    Tol.   Railways 

fc  I  Ight -- 113 

Toledo  &  Indiana  Traction 115 

Toledo  &  Maumee — See  Maumee  Valley  Rail- 
ways  &   Light 113 

Toledo  P  )!-T  Clinton  <fc  Lakeside  Rv    Co 115 

Toledo  Railways  &  Light  Co.  (with  map) 113 

Toledo  Traction— See  Toledo  Rys.  &  Lt.  Co. .113 
Toledo  Urban  &  Interurban  Ry. — See  Toledo 

Bowling  Green  &  Southern  Traction 115 

Toledo  WatervlUe   &   Southern — See  Maumee 

Valley  Rys.  &  Light  Co 113 

Toledo  &    Western    RR _. .113 

Tonawanda    Electric   RR. — See   International 

Tractson 19 

Tonawanda  St.  RR. — See  International  Trao.  19 

Topeka  Ry 115 

Toronto  (Canada)   Ry 119 

Toronto    &    York    Radial    Ry. — See   Toronto 

Ry.  (Canada) 119 

Torrlngton  &  Win.  St.  Ry. — See  Conn.  Co 74 

Tractlonal  Co.  of  New  Jersey 18 

Tran.slt      Development     Co. — See      Brooklyn 

Rapid  Transit  Co   17 

Trappe    &    LI  merick    Elec. — See   Rox.   Chest. 

Hill   <Sc   Norrlstown 1    90 

Trenton  Bristol  &  Philadelphia  Street  Ry 91 


Best  Net  Financial  Returns 

for   the   average  interurban  or  long  suburban 
railway   are   insured   by   the   adoption   of   the 

1 200  Volt  Direct  Current  System 


Construction  costs  and  consequently 
fixed  charges  are  lower  than  with  any 
other  system,  and  maintenance  costs  are 
fully  as  low. 

These  statements  are  borne  out  by 
the  f«atislactory  experience  ot  the  Indian- 
apolis &  Louisville  Traction  Co.,  Indian- 
apolis, Columbus  &    (Southern    Traction 


Co.,  Central  California  Traction  Co.  and 
Pittsburgh  Harmony  Butler  &  New  Castle 
Railway  Co ,  each  of  which  is  equipped 
with  General  Electric  1,200  volt  apparatus 
Our  Railway  Department  will  be 
pleased  to  submit  estimates  of  the  cost 
of  the  1,200 -Volt  System  as  compared 
with  others. 


General  Electric  Company 


New  York  Office: 
30  Church  Street 


Principal  Office: 
SCHENECTADY.    N.  Y. 

For  Great  Britain  and  Ireland:  The  British-Thomson-Houston  Co.,  Ltd.,  of  Rugby, and  83  Cannon  St.,  London, E.O 


Sales  offices  in 
all  large  cities 


2286 
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Trenton  Gas  &  Elect. — See  So.  Jersey  Gas, 

Electric  &  Traction 72 

Trenton  Ham.  &  Ewlnp — .Sec  Trenton  St.  Ry.   90 

Trenton  Lakewood  &  Atlantic      ..      . 120 

Trenton  &  New  Brunswick  RR. — See  Eliza- 
beth &  Trenton  RR 88 

Trenton  New  Mope  &  Lam  bertvllle  St.  Ry. — 

See  New  Jersey  &  Pennsylvania  Traction  Co.  115 
Trenton  Pennine-ton  &  Hopewell  Street  Ry. — 

See  Trenton  Street  Rv 90 

Trenton  (N.  J.)  Street  Ry... 90 

Trl-Clty  Ry— See  'I  rl  Cliy  Ry.  &  Lt.  Co 38 

Trl-Clty  Railway  A  Light  Co.  (with  Map) 38 

Trinidad  Electric  RR.../See    Colorado  RalM 

Trinidad  Elec.  Lt.&Pow.lway  &  Light ]ll5 

Troy  City  Ry. —  .See  United  i  rac.  wvlOany) 5 

Troy  Hill  Pass.  Ry.— See  I'ed.  St.  &  P.  Valley 

P.  Ry  - 93 

Troy  &  New  England  Ry 115 

Tuscaloosa  Belt  Ry. — See  BIrm.  &  Gulf  Ry.  & 

Nav.   Co 115 

Tu  con  Rap.  Tr. — See  Fed.  Lt.  &  Trac 81 

Tuscarawas  Trac.  Co. — .See  Cau.-Ak.  Cons.  Ry.     5 

Twenty-Second  .St.  &  411.  Av.  Pass.  Ry 89 

Twenty-ElLThth  &  Twenty-Ninth  Streets  Cross- 
town  RR. — .See  Met.  St.  Rv    System 80 

Twenty-third  Ave.  Elec.  Ry. — See  Oak.  Tract.  83 
Twenty-Third  St.  Ry. — See  Met.  St.  Ry.  Sys-.   80 

Twin  City  General  RIeetric  Co 54 

Twin  City  &  Lake  Superior  Ry 120 

Twin  City  Rapid  Transit 69 

Twin  State  Gas  &  Electric  Co 15 

Union  Consolidated  Elevated  RR.,   Chicago..   27 
nlon  Depot     RR.     (St.     Louis,     Mo.)  —See 

United   Railways  Co 102 

Union  Electric  (Dubuque) 43 

Union  Elev.  RR. — See  Northwestern  Elev 27 

Union  Gas  &  Elec.  Co. — See  Twin    State  Gas 

&  Electric  Co-. 15 

Union   Light.    Heat    &   Power  Co. — See  Cin- 
cinnati Newport  &  Covington 35 

Union  Lt.  &  P. Co.— See  Nashv.Rv   &Lt. Co.  70 

Union  Loop — See  Union  Elevated  RR 27 

Union  Pass.  Ry. — See  Union  Trac.  System..     89 

Union  Railway.  Gas  &  Electric  (111.) 110 

Union  Ry.  of  New  York. 81 

Union  Ry. — See  Chester  Traction 91 

Union  Street  Ry.  (New  Bedford.  Mass.) 74 

Unlontown     &     Monongahela    Valley     Ry. — 
See  West  Penn  Rys.  Co  _  94 

Union  Traction  Co.  (Coffeyvllle,  Kan.")..I 32 

Union  Traction  Co.  (Santa  Cruz) .107 

Union  Traction  Co.  of  Indiana  6 

Union  Traction  (Philadelphia,  Pa.)  .  89 

United  Electric  Co.  of  N.  J. 71 

Union  Utilities  Co  . 70 

United  Gas    &    Elec.    Co. — ^See    LoufsvUle    & 

North  Ry.  &  Light  Co .   66 

United    Gas    &    Electric    Co. — See   California 

Gas  &  Electric  Corporation 103 

United  Gas  &  Electric  Co.  (Lancaster,  Pa.)..   60 

United  Light  &  Rys.  (Grand  Rapids) 49 

United  Power  Co.— See  E.  LIv.  Tr.  &  Lt.  Co..   43 

United  Power  &  Transportation 89 

United  Railroads  of  San  Francisco  (with  map)  .107 

United  Rys.  &  Electric  Co.  of  Baltimore 8 

United  Rys.  Investment  Co.  (San  Francisco) .105 

United  Railways  Co.  (Portland) 120 

United  Railways  Co.  (St    Louis)  102 

United  St  Ry.of  Cent.  N.J. — SeePub.Ser.Ry  72 
United  Service  Co.  (Scranton,  Pa.).. 120 


Page. 

United  Traction  (Albany) 5 

United  Trac.  &  Elec. — .See  Providence  Sec.  Co.  77 
United  Traction  (Pittsburgh)— See  Phila.  Co.  93 
United  Traction  (Reading,  Pa.) — See  Reading 

Transit  Co.. 90 

United   Traction   St.   RR.  Co. — See  Du   Bols 

Elec.  djTrac.  Co. 43 

Urbana    Bellefontalne    &   Northern    Ry. — See 

Indiana  Columbus  &  Eastern 33 

Urbana  &  Champaign  Ry.  Gas  &  Elec.  Co  ..  36 
Urbana  Lt.  H.  &  P.  Co. — See  III.  Trac.  Co...  38 
Utah    Light  &  Power  Co. — See   Utah  Light  & 

Rv 102 

Utah  Light  &  Ry   Co 102 

Utlca    Belt    Line   Street    RR. — See   Utica    & 

Mohawk  Valley  Ry. 99 

Utlca  &  Mohawk  Valley  Ry... 09 

Utlca  Southern  Ry 120 

Utica    &    Suburban — See    Utica    &    Mohawk 

Valley  Railway..    99 

Uxbridge  &  Blackstone  St.  Ry. — See  Worces- 
ter &  Blackstone 75 

Vallejo  Gas  Lt.  Co. — See  Pac.  Gas  &  Elec.  Co  IOC 
alley     Counties     Power     Co. — See     Pacific 

Gas  &  Electric  Co _..103 

Valley  Traction  Co 50 

Van  Brunt  Street  &  Erie  Basin  RR 18 

VIcksburg  Ry.  &  Lt.  Co. — See  Vlcksburg  Trac.115 

Vleksburg  Traction 115 

Vlncennes  Citizens  St.  Ry. — See  VIn.  Trao 115 

VIncennes  Traction  Co — 115 

Vlncennes  Trac.  &  Lt.  Co. — See  VIn.  Trac 115 

Virginia  Passenger  &  Power  Co. — See  Virginia 

Railway  &  Power 99 

Virginia  Electric  Ry.  &  Deveiorpment  Co. — See 

Virginia  Railway  &  Power... 99 

Virginia  Railway  &  Power 99 

Wabash  River  Traction  Co. — See  Ft.  Wayne 
&  Wabash    Valley   Traction  Co 46 

Wakefield   &  Stoneham  St.   Ry. — See  Boston 

&  Northern  Street  Ry 14 

Walden  &  Orange  Lake. — See  Orange  Co.  Trac.  82 

«'alklll  Tran.slt  Co 68 

Walla  Walla  Valley  Traction  Co. — See  Pacific 

Power  &  Light  Co 97 

Waltham  St.  Ry. — See  Middlesex  &  Boston...   12 

Ware  &  Brookfleld  Street  Ry 117 

vVarren  Brookfteld  &  Spencer  Street  Ry 116 

Warren  Co.  Ry. — See  Hudson  Valley  Ry 5 

Warren  &  Jamestown  St.  Ry 116 

Washington  Alexandria  &  Mt.  Vernon  Ry 116 

Washington  Arlington  &  Falls  Church  Ry 116 

Washington  Baltimore  &  Annapolis  Elec.  Ry.ll6 

Washington  &  Canonsburg  Railway  Co 93 

Washlugtoa  &  Georgetown — See  Capital  Tr-.116 
Washington  &  Glen  Echo  RR. — See  Washing- 
ton Railway  &  Electric 116 

Washington  &  Great   Falls   Electric  Ry. — See 

Washington  Railwav  &  Electric 116 

Wash.  &  Rock.  Ry. — See  Wash    Ry.  &  Elec. .116 

Washington  Spa  Springs  &  Gretta 120 

Washington  St.  Rys.  Co. — See  Wash.  Railway 

&  EI 116 

Washington  Railway  &  Electric  Co 116 

Washington  (Ohio)  Traction  Co 120 

Washington  Water  Power,  Spokane 110 

Wash.  Woodslde  &  For.  Glen  Rallway&  Power 

Co „ 116 

Waterloo  Cedar  Falls  &  North.  Rap.  Tran 116 

Watervllle  <fc  Fairfield  Ry.  &  Light 117 


Page. 
WatervUet    Turnpike    &    RR. — See    United 

Traction   (Albany) 5 

Webb  City  Northern  El.  Ry. — See  Southwest 

Missouri   RH    117 

Webster  &  Dudley 75 

Weehawken  Contracting  Co 72 

Wellesley  &  Boston  St.  Ry. — See  Middlesex  & 

Boston  Street  Ry 12 

Westboro  &  hopklnton  St.  Ry. — See  Middle- 
sex &  Boston  Street  Ry 12 

Westchester  Electric — See  Union  Ry.,  N.  Y..  81 
West  Chester  Kennett  &  Wilmington  Elec.Ry.  87 

West  Chester  Strei-t  Fiv 117 

Westchester  Street  RR 81 

West  Chester  &  Wilmington  Elec.  Ry 117 

West  End   Passenger   Hy. — See  Franktord  & 

South wark  Passenger  Ry 89 

West  EndStre.t   Ry.  (Boston) 12 

West  End  Stn^et  Ry.— See  Denv.  City.  Tram.  40 
West  End  St.  Ry. — See  Lane.  Co.  Ry.  &  Lt..  60 
West  End  Traction,      Pittsburgh,      Pa. — See 

Pittsburgh   Railways  Co. 92 

West.  Mass.  St.  Ry. — See  Spgfd.  St.  Ry 76 

Western  .\ew  York  &    IHMinsylvanIa  Trac.  Co.   84 

Western  Ohio  Railroad 61 

Western  Ohio  Railway — See  Western  Ohio  RR.  61 

Western  Railways  &  Light  Co 84 

Westhampton  Park  Ry. — See  Va.  Ry.  &  Pow.   99 

West  India  Electric  Co 118 

West   Liberty   St.    Ry. — See   Pitts.    &   Blrm. 

Traction  Co 93 

West  Liberty  &  Suburban  St. — See  Pitts.  Rys.   92 

Westmoreland  County   Ry 40 

West  Penn  Rys.  Co. — See  West  Penn  Trac 94 

West  Penn  Traction 94 

West  Phlla.  Pass    I^y  —  See  Union  Trac.  Sys..   89 

West  Roxbury  &  Rosllndale  St.  Ry 15 

West  Shore  Traction -.      120 

West  Shore  Ry. — See  Conn.  Co 74 

West  Side  RR. — See  Elmira  W.,  L.  &  RR.  Co.  45 
We.st  Water  St.  RR.— See    Elmira   W.  L.   & 

RR 45 

Wetzel  &  Tyler  RR.  Co 120 

Whatcom  County  Ry.  &  Light  Co... 9 

Wheeling  &  Elm  Grove  RR.— See  City  &  Elm 

Grove   RR 117 

Wheeling  Ry. — See  Wheeling  Tractloa 117 

Wheeling  (West  Virginia)  Traction 117 

Wheeling  &  Western  Rv. — See  Wheel.  Trac. .117 

Whitehall  &  Granvllle  RR... 120 

Whitman  St.  Ry. — See  Old  Colony  St.  Ry 14 

Wichita  RR.   &  Light 85 

WIIkes-Barre  Co 60 

Wilkes- Barre  Dallas  &  Harvey's  Lake  Ry 91 

Wllkes-Barre   Gas    &   Elec.   Co. — See  WUkes- 

Barre  Co 60 

Wllkes-Barre  &  Hazleton  Ru 51 

Wllkes-Barre  &  Hazleton  RR 51 

WUkes-Barre  Ry 90 

Wllkes-B^rre  Term.   RR 51 

Wllkes-Barre  &  Wyoming  Valley  Traction 00 

Wllktnsburg  &  Eist  Pittsburgh  St.  Ry. — See 

Monongahela  Street  Ry.  Co 94 

Wllklnsburg      &     Verona     Street     Ry. — See 

Monongahela  Street  Ry.  Co 94 

Willamette  Bridge  Ry. — See  Portland  Ry 97 

Wllllmantlc  Traction  Co. — See  Conn.  Co 74 

Wilmington  (Del.)  City  Ry.— See  Wilmington 

&  Chester  Traction.    91 

Wilmington  &  Chester  Traction  Co 91 

\Vllni.&  Kdgernore. — .See  W'lni  <%  Chester  Trac.  91 
Wilmington  New  Castle  &  Southern  Ry 117 


H.  M.  BYLLESBY  &  COMPANY 

Engineers— Managers 


Design— Construct^Operate 


Artificial  Gas  Systems 
Street  Railways 
Waterworks 
Electric  Light  Plants 
Irrigation  Systems 


Natural  Gas  Systems 
Interurban  Railways 
Water  Power  Plants 
Transmission  Systems 
Drainage  Systems 


Examinations— Reports 


218  La  Salle  Street 
Chicago 
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Wilmington  &  Philadelphia  Traction 91 

Wilmington  (N.  C.)   Street  Ry. — See  Consol. 

Railways  Light  &  Power  Co .   .    .117 

Win.  &B.  Horse  RR. — See  Burlington  Trac.  Co  21 

Wlncheste-  Ave.  Ry. — See  Conn.  Co 74 

Windsor  Eisex  &  Lake  Snore  Rapid  Ry 120 

Windsor   Locks   Traction   Co. — See   Hartford 

&  Springfield  Street  Ry .113 

Windsor  &  Tecum.  Elec.  Ry. — See  San.  Win. 

&  Amhb.   Ry 42 

Winnebago  Traction  (Oshkosh) — See  Wiscon- 
sin Electric  Ry 46 

Winnipeg  Electric  Ry 119 

Winnipeg    Electric   St.    Ry. — See    Winnipeg 

Elec.   Ry 119 

Winnipeg  Selkirk  &  Lake  Winnipeg  Ry 120 

Wlnnlslmmet  RR. — See  Bos.  &  North.  St.  Ry.    14 
Winona  Interurban  Ry 116 


Paoe. 
Winona  (Minn.)  Ry.  &  Light  Co 117 

Winona  &  Warsaw  Ry. — See  Winona  Inter.. 116 

WInston-Salem  Railway  &  Electric 117 

Wisconsin  Electric  Ry 4  6 

Wisconsin  Traction  Light  Heat  «&  Power 69 

Woburn  &  Reading — See  Boston  &  North 14 

Woonsocket  Street  Ry. — See  Connecticut  Co..  74 
Worcester  &  Blackstone  Valley  Street  Ry  ..  75 
Wore.  &  Clin.  St.  Ry  —See  Wore.  Cons.  St.  Ry  77 
Worcester  &  Conn.  East.  Ry. — See  Conn.  Co.   74 

Worcester  Consolidated  Street  Ry 77 

Worcester  &  Holden  Street  Ry- -     77 

Worcester    &    Marlborough    Street    Ry. — See 

Worcester  Consolidated 77 

Worcester  Railways  &  Investment  Co 75 

Worcester    &    Southbrldge    Street    Ry 75 

Worcester  &  Webster  Street  Ry 75 

Woronoco  St.  Ry. — See  Spgtd.  St.  Ry 75 


Wyandotte  &  Detroit  River  Ry. — See  Detroit'''"' 
United   Railway 42 

Vonkers    RR gl 

*  urk    Hallways 157 

Youngsfown&OhIo  RlverRR H'  60 

Youngstown  Sharon       Ry.       &      Light. — See 

Mahoning  &  Shenango  Ry.  &  Light  Co 117 

Youngstown  &  Southern  Ry .  H7 

YpsllantI    &   Saline    Ry. — See   Det.   YpslfantI 
Ann  Arbor  &  Jacksou 42 

lyanesvllle     Electric      Light     Co. — See     Col. 

'-'     Newark  &  Zanesvllle .         3; 

Zanesvllle     Electric    Ry. — See    Col.    Newark 

&   Zanesvllle 3 

Zanesvllle     Ry.     Light     &     Power    Co. — See 

Col.  Newark  &  Zanesvllle .3 


E.  W.  Clark  &  Co. 

BANKERS  AND  BROKERS 

Members  of  the  Philadelphia  and  New  York  Stock  Exchanges 
321  Chestnut  Street,  Philadelphia 

SPECIALISTS   IN  THE   STOCKS   AND   BONDS  OF   THE   FOLLOWING   COMPANIES 


Bangor  Railway  &  Electric  Company 
Cliattanooga  Railway  &  Light  Co. 
Columbus  Railway  &  Light  Co. 
Commonwealth  Power,  Railway  &  Light  Co. 
Denver  &  Northwestern  Railway  Co. 
East  St.  Louis  &  Suburban  Co. 
Grand  Rapids  Railway  Co. 


Lewiston  Augusta  &  Waterville  St.  Ry 

Peoria  Light  Company 

Portland  Railway  Light  &  Power  Company 

Saginaw=Bay  City  Railway  Co. 

St.  Joseph  Ry.  Light,  Heat  &  Power  Co. 

Springfield  Railway  &  Light  Company 

Union  Railway  Gas  &  Electric  Co. 


EDWARD  B.  SMITH  &  CO. 


SECURITIES 
OF 
STANDARD 
ELECTRIC 
RAILWAY 

PROPERTIES 


Investment  Lists 
Supplied  on  Request 


BANKERS 

N.  E.  Cor.  Broad  and  Chestnut  Sts. 
Philadelphia 

27  Pine  Street,  New  York 

Members  New  York  and  Philadelphia  Stock  Exchanges 


Careful  consideration 
given  to  propositions 
for  consolidating  or 
reorganizing  operat- 
ing properties  serv= 
ing  populations  of 
100,000  and  over. 


Graham  &  Co. 

BANKERS 

435  Chestnut  St.,  PHILADELPHIA 


Bigh-Grade  InvestmeDt  Securities 


Street    Railways    Financed 


Issue  Letters  of  Credit  and  Travelers'  Cheques 
available  throughout  the  v^^orld 

SPECIAL   LIST  OF  INVESTMENT   OFFERINGS  UPON  APPLICATION 


T^WO  SECTIONS — SECTION  TWO 


yommeirial  §■ 


State  and  City 


SECTION 


P»AGES     1     TO     lOS    IIVCLXJSIVE. 


Page. 

ALABAMA, 174 

ARIZONA, 144 

ARKANSAS, 179 

CALIFORNIA, 149 

-  139 
•  35 

-  79 

-  81 

-  173 

-  170 

-  185 

-  187 
.  102 

-  97 

■  118 

■  180 

-  162 

■  178 


COLORADO, 
CONNECTICUT,  -  - 
DELAWARE,  -  -  ■ 
DIST.  OF  COLUMBIA, 
FLORIDA,  -  -  - 
GEORGIA,  .... 
HAWAII,       .... 

IDAHO, 

ILLINOIS,  .  -  . 
INDLANA,      .... 

IOWA,        

KANSAS,  .... 
KENTUCKY.  .  .  . 
LOUISIANA,      .    .    . 


INDEX   TO   STATES. 

Page. 

MAINE, 11 

MARYLAND, 80 

MASSACHUSETTS,    -    -    -  18 

MICHIGAN, 106 

MINNESOTA, 115 

MISSISSIPPI, 176 

MISSOURI, 121 

MONTANA, 184 


NEBRASKA, 127 

NEVADA, 157 

NEW  HAMPSHIRE,  ...  14 

NEW  JERSEY,       ....  61 

NEW  MEXICO,       ....  143 

NEW  YORK, 40 

NORTH  CAROLINA,      -    -  166 

NORTH  DAKOTA,      -    .    -  125 

OHIO, 82 

OKLAHOMA, 146 


Page. 
-    158 


OREGON,     ...... 

PENNSYLVANIA-    ...  69 

PHILIPPINE  ISLANDS,    -  185 

PORTO  RICO, 186 

RHODE  ISLAND,  -    .    -     .  33 

SOUTH  CAROLINA,  ...  168 

SOUTH  DAKOTA,      -    .     -  126 

TENNESSEE, 164 

TEXAS, 180 

UNITED  STATES-Debt,ao.      9 

U.  S.  POSSESSIONS,     -    -  185 

UTAH, 142 

VERMONT, 16 

VIRGINIA, 168 

WASHINGTON,     ....  155 

WEST  VIRGINIA,      -    .    -  161 

WISCONSIN, Ill 

WYOMING, 136 


For  Detailed  Index  tor  States,  Cities,  Counties  and  Towns,  see  pages  186  to  192. 


I^^^We  have  no  extra  COPIES  OF  THIS  SECTION. 
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Front,  Pine  &  Depeyster  Sts.,  New  York.  . .«-, 

Copyrighted  in  1910  according  to  Act  of  Congress,  by  WILLIAM  B.  DANA  COMPANY,  in  office:'Of  Librarian  of  Congress,',Washlngton,  D.  C. 
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KIDDER,  PEABODY  &  CO 

115  DEVONSHIRE  ST.  65  WALL  ST. 

BOSTON  NEW  YORK 


Investment  Securities 
Foreign  Exchange 
Letters  of  Credit 

Correspondents  of 

BARING   BROTHERS  &  CO.,   LTD 

LONDON 


BLODGET  &  COMPANY 

BONDS. 

DEALERS   IN    MUNICIPAL  AND  RAILWAY   BONDS 

MEMBERS    OF    BOSTON    STOCK    EXCHANGE. 

No.  60  STATE  STREET,  BOSTON. 
30    PINE    STREET,    NEW   YORK. 

ESTABROOK    &    CO., 

BANKERS. 

AND    DEALERS    IN 

INVESTMENT  SECURITIES, 

24   BROAD   STREET,  IB   STATE   STREET, 

NEW  YORK.  BOSTON. 
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State  and   City   Section. 


The  State  and  City  Section,  Issued  semi-annually  on  the  last  Saturday 
^{  May  and  November,  Is  furnished  without  extra  charge  to  every  annual 
ubscrlber  of  the  Commercial  and  Financial  Chronicle.! 

The  Railway  and  Industrial  Section,  Issued  quarterly  on  the  last  Satur- 
day of  January,  April,  July  and  October,  Is  also  f\irnlshed  without  extra 
tltarge  to  every  subscriber  of  the  Chronicle. 

The  Railway  Earnines  Section,  Issued  monthly,  containing  the  sworn 
leturns  of  earnings  and  expenses  filed  each  month  with  the  Inter-State 
Commerce  Commission,  Is  also  furnished  without  extra  charge  to  every 
annual  Chronicle  subscriber. 

The  Electric  Railway  Section,  Issued  three  times  a  year.  In  February, 
June  and  October,  Is  likewise  furnished  without  extra  charge  to  every 
Chronicle  subscriber. 

The  Bank  and  Quotation  Section,  issued  monthly.  Is  also  fvurnlshed 
without  extra  charge  to  every  subscriber  of  the  Chronicle. 

The  Bankers'  Convention  Section,  Issued  yearly,  giving  the  detailed  pro- 
eeedlngs  of  the  annual  convention  of  the  American  Bankers'  Association 
Is  likewise  furnished  without  extra  charge  to  Chronicle  subscribers. 

Terms  for  the  Chronicle.  Including  the  six  Supplements  above  named, 
are  Ten  Dollars  per  annum  within  the  United  States,  Thirteen  Dollars 
(which  Includes  postage)  In  Europe,  and  $11.50  in  Canada. 

File  covers  of  the  Chronicle  are  sold  at  50  cents  each;  postage  on  the  same 
Is  18  cents.     File  covers  for  Supplements  can  be  had  at  same  price. 
CHICAGO  OFFICE— Pliny  Bartlett,  513  Monadnock  Block. 
LONDON  OFFICE — Edwards  &  Smith,  1  Drapers'  Gardens,  E.G. 


WILLIAM  B.  DANA  COMPANY.  Publishers, 

Front.  Pine  and  Depeyster  Streets, 
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GROWTH  OF  URBAN  POPULATION. 

The  latest  bulletin  of  the  Census  Bureau  announces 
the  total  population  of  seven  States — ^Vermont,  Rhode 
Island,  Massachusetts,  Delaware,  Michigan,  Missouri 
and  New  Mexico — but  the  population  of  nine  other 
States  had  been  reported  up  to  the  time  of  going  to 
press,  namely  Maine,  New  Hampshire,  Connecticut, 
Alabama,  Arizona,  Iowa,  Florida,  Indiana  and  Kansas. 
These,  with  one  exception,  all  show  increase^in  the 
last  ^decade,  even  Vermont  (which  was  first  reported 
to[_have  slightly  lost  population)  having  made  almost 
the]  same  trifling  increase  as  during  the  previous 
decade,  the  ratio  in  each  term  falling  under  4%.  The 
exception  is  Iowa,  where  there  is  a  trifling  decrease, 
ascribed  to  emigration  to  other  Western  States  and 
to  Canada. 

The  growth  of  cities,  both  absolutely  and  relatively, 
has  a  larger  interest.  The  1910  count  to  date  shows 
that  46  cities  have  a  population  of  more  than  100,000. 
Of  these,  eleven,  Albany,  Atlanta,  Birmingham, 
Bridgeport,  Cambridge,  Dayton,  Grand  Rapids,  Low- 
ell, Nashville,  Oakland  and  Richmond,  have  risen  into 
the  100,000  class  since  1900,  and  some  others  may  be 
found  in  this  class  when  the  count  is  complete.  Of  the 
42  cities  in  which  the  count  had  been  completed  up  to 
Oct.  20  1910  (the  date  of  the  bulletin  referred  to), 
there    are    27    which    made    more    absolute    increas 


in  the  last  than  in  the  previous  term,  and  18  made 
also  a  greater  proportionate  increase. 

The  total  of  nearly  183^  milHons  in  these  42  cities 
shows  absolute  and  relative  growth  of  4,261,269]^and 
30.1%  in  the  last  decade,  against  3,440,258  and  32.1% 
for  the  previous  one.  While  the  ratios  of  growth  Vary 
widely  (6.5  to  245.4%),  it  is  noticeable  that  in  the'last 
term  ten  important  cities  show  nearly  the  same  rate 
of  growth,  namely:  Boston  (19.6),  Buffalo  (20.2), 
New  Orleans  (18.1),  Omaha  (21),  Paterson  (19.4), 
Philadelphia  (19.7),  Pittsburgh  (18.2),  St.  Louis 
(19.4),  San  Francisco  (21.6)  and  Washington  (18.8). 
Except  in  the  case  of  New  York  and  Pittsburgh,  no 
allowance  is  made  in  this  table  for  portions  of  territory 
which  may  have  been  annexed. 

The  five  largest — New  York,  Chicago,  Philadelphia, 
St.  Louis  and  Boston — have  retained  the  same  relative 
position  in  the  last  two  decades;  but  Cleveland,  Balti- 
more and  Pittsburgh,  now  ranking  6-7-8,  were  7-6-11 
in  1900  and  9-6-12  in  1890. 

The  long  list  of  159  cities  (not  yet  including  all 
which  may  be  there  on  completion  of  count),  ranging 
from  25,000  to  100,000,  shows  more  interesting  data, 
at  least  in  relative  increments.  These  159  (of  which 
112  were  in  this  class  by  the  1900  enrollment)  have  a 
total  of  7,313,886,  an  increase  of  2,064,205,  or  39.3% 
during  the  decade.  Larger  absolute  increase  than  in 
1890-1900  is  shown  in  case  of  108  and  75  also  show  an 
accelerated  ratio  of  increase.  Perhaps  we  can  adduce 
some  good  reasons  why,  at  least  at  present,  the  smaller 
cities,  as  a  group,  should  outdo  the  larger  in  ratio  of 
growth,  the  former  showing  39.3%  in  the  last  decade, 
against  30.1  for  the  latter;  in  1890-1900  the  two  groups 
had  nearly  a  like  ratio,  33.2  and  32.1%. 

Viewing  the  increment  ratios  step  by  step  down- 
ward, these  cities  of  25,000  to  100,000  show  100%  or 
more  in  case  of  13;  4  show  90  to  99;  5  show  80  to  89; 
4  show  70  to  79;  9  show  60  to  69;  15  show  50  to  59; 
15  show  40  to  49;  25  show  30  to  39;  30  show  20  to  29; 
26  show  10  to  19;  10  show  under  10,  and  3  cities  de- 
cUned,  those  being  Chelsea,  Mass.;  Galveston,  Texas, 
and  St.  Joseph,  Mich, 

In  respect  to  relative  rate  of  growth  as  announced 
up  to  Oct.  19,  the  range  in  the  list  of  highest  per- 
centages is  from  539.7  for  Oklahoma  City  to  90.5% 
for  Portsmouth,  Va.-  Only  4  of  the  18  in  this  par- 
ticular list  show  ratios  under  100.  It  is  not  unexpected 
that  New  York  City  is  the  second  on  the  globe, 
having  at  present  4,766,883  population,  against 
3,437,202  in  1900  and  2,507,414  in  1890,  the  last  being 
the  estimated  total  at  that  time  for  the  city  as  now 
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constituted,  the  total  for  the  area  actually  included  in 
1890  being  1,515,301.  The  ratio  of  increase,  38.7  in 
the  last  and  37.1  in  the  previous  decade,  is  exceeded 
by  several  among  the  old  and  large  cities  (and,  of 
course,  far  exceeded  by  many  among  the  smaller  and 
newer  ones),  for  example,  by  Bridgeport,  Cleveland, 
Columbus,  Detroit,  Newark  and  Richmond. 

But  percentages  of  change  are  somewhat  misleading 
as  well  as  attractive,  since  movements  which  are 
trivial  absolutely  may  produce  enormous  ratios;  it  may 
therefore  be  more  useful  to  examine  city  growth  in 
the  newer  sections  and  to  study  the  causes  of  the  trend 
to  the  cities.  Nothing  is  more  suggestive,  perhaps, 
than  the  growi^h  in  the  South,  where  twenty  cities 
which  in  1900  had  a  total  population  slightly  over  a 
million  have  added  633,466,  or  61%.  Oklahoma  City 
and  Muskogee,  coming  up  from  10,037  and  4,254  to  64,- 
205  and  25,278,  shoAV  the  heaviest  ratios  of  increase  in 
the  whole  country,  but  have  been  pushed  on  by  the  rush 
from  far-off  sections  to  a  new  Land  of  Promise;  while 
the  gro'^'th  of  Birmingham — from  26,178  and  38,415 
in  1890  and  1900  to  132,085  now,  the  last  being  at  a 
ratio  of  245.4% — is  a  tribute  to  the  development  of 
mining  and  manufactures  in  Alabama.  Also,  Jack- 
sonville, Norfolk,  Portsmouth,  Mobile,  Richmond, 
Lynchburg,  Savannah,  Chattanooga  and  New  Orleans 
show  a  very  large  advance  which  justifies  high  expec- 
tations for  their  future.  While  Galveston,  for  some 
reason — doubtless  the  inundation  caused  by  the  tidal 
wave  of  1900,  against  a  repetition  of  which  the  city 
and  county  of  Galveston  are  spending  enormous  sums 
of  money  in  building  a  sea-wall  to  resist  the  encroach- 
ments of  the  sea — suffers  a  nominal  decline,  Houston, 
Fort  Worth,  Dallas  and  San  Antonio  make  such  gains 
as  bespeak  large  expectations  for  the  huge  State  of 
Texas,  which  needs  nothing  so  much  as  a  poise  and 
sanit)'  that  shall  effectually  invite  capital  to  build 
railroads  there.  Indeed,  we  may  justly  say  that  no 
broad  deduction  from  the  Census  returns  of  popula- 
tion is  more  marked — also  more  gratifying — than  that 
the  really  '"new"  South  is  clearly  in  the  way  of  realizing 
a  better  dream  of  empire  than  was  indulged  in  tlown 
to  1860. 

The  indications  are  that  about  a  third  of  the  total 
population  of  the  countr}"-  is  now  in  cities  and  towns, 
and  in  the  last  half-century  this  proportion  has  doubled . 
A  comparison  with  any  Census  period  during  that  long 
term  will  probably  show  a  smaller  ratio  of  increase  in 
the  number  of  persons  in  agricultural  pursuits  than  in 
those  engaged  in  manufactures  and  the  mechanical 
arts,  in  trade  and  transportation,  and  even  in  what 
are  called  the  professions.  The  trend  to  cities  has 
become  a  more  and  more  prominent  factor,  and  the 
decrease  in  the  number  engaged  in  fundamental  pro- 
duction, set  over  against  an  increase  in  the  number 
of  persons  who  depend  upon  that  production,  would 
be  a  just  subject  for  lamentable  forecast  if  this  change 
were  a  fixed  one.  If  it  were  to  be  taken  as  sure  that 
the  number  of  mouths  to  be  fed  and  backs  to  be  clothed 
must  multiply  and  the  production  of  material  to  meet 
those  demands  must  declii.'^  the  dread  Malthusian 
consummation  would  appear  imminent. 

The  great  city  will  always  exert  an  attractive  pull, 
just  as  a  bright  light  draws  insects;  but  the  relative 
power  of  this  centripetal  force  is  already  lessening. 
Competent  observers  testify  that  in  such  States  as 
Kansas,   for  example,   the  development   of  the   peii- 


odical,  the  high  school  and  art  school, the  lyceum,  and 
of  all  which  goes  to  the  elevation  of  life  above  drudgery, 
is  proceeding  far  more  rapidly  than  in  the  old  sections. 
We  already  know  that  the  farmer  is  prosperous,  and 
the  spread  of  improved  road-making,  of  the  rural  tele- 
phone and  of  the  motor  car  are  leavening  forces  which 
are  counteracting  the  old  deadness  that  caused  the 
young  men  to  turn  their  backs  upon  the  farm. 

After  all  the  direful  talk  about  abandoned  farms,  it 
is  questionable  whether  the  tendency  now  is  not  quite 
as  much  towards  restoration  as  abandonment.  For 
we  should  remember  that  farming,  long  in  a  dull  round, 
through  ruts,  is  now  in  course  of  study  and  improve- 
ment; it  is  passing  from  mere  soil-scratching  to  scien- 
tific thoroughness,  and  in  the  degree  that  a  given 
area  of  land  becomes  more  productive  by  being  more 
wisely  treated,  the  profitableness  and  the  personal  at- 
tractiveness of  farming  will  increase.  "Intensive" 
farming  means  more  remunerative  and  less  repulsive 
farming;  moreover,  it  is  none  the  less  true  and  encour- 
aging, because  a  truism,  to  say  that  the  high  prices 
which  played  their  part  in  the  late  elections  will  con- 
tinue to  be  a  stimulus  to  agricultural  production  until 
matters  readjust  themselves. 

They  will  as  certainly  readjust  themselves  as  the 
seasons  will  return;  in  fact,  the  process  has  already 
begun.  Meanwhile  we  should  all  go  on  attending  to 
our  affairs  in  trust  and  peace.  No  commissions,  with 
or  without  pay,  appointed  to  investigate  the  cost  of 
living  or  to  suggest  means  whereby  the  Government, 
Federal  or  State,  can  re-distribute  the  population  ac- 
cording to  some  supposed  better  proportion,  can  avail 
in  the  least.  Population  will  re-distribute  itself,  and 
no  outside  force  can  make  it  do  so.  As  the  country 
emerges  from  a  prolonged  spasm  of  attempting  to 
regulate  everybody  and  everything,  to  the  end  of  an 
imagined  general  blessedness,  and  moves  back  to  the 
old  lev(>l  of  letting  natural  laws  work  without  inter- 
ference, we  shall  find  that  problems  will  gradually 
solve  themselves. 


CENSUS  FIGURES  OF  POPULATION. 

In  a  bulletin  dated  Oct.  20  1910  the  Bureau  of  the 

Census    announced    the    population    of   .seven    States 

as  follows. 

POPULATION  OF  STATES. 


1910. 

1900. 

1890. 

Increase. 

state. 

1900  to  1910. 

1890  to  1900. 

No. 

% 

No. 

% 

Rhode  Island-. 

Michigan 

Missouri 

New  Mexico 

Delaware 

Vermont 

Massachusetts  . 

54  2.074 

2,810,173 

3,293,335 

327,396 

202,322 

355,956 

3.366,416 

428,556 

2.420.982 

3.106,665 

195,310 

184,735 

343,641 

2.805,346 

34  5,506 

2,093,889 

2,679,184 

153,593 

168,493 

332,4  22 

2,238,943 

114.118 
389,191 
186,670 
132,086 
17,587 
12,315 
561,070 

26.6 

16.1 
6.0 

67.6 
9.5 
3.6 

20.0 

83.050 

327,093 

427.481 

41.717 

16,242 

11,219 

566,403 

24.0 
15.6 
16.0 
27/2 
9.6 
3.4 
25.3 

In  addition  to  the  States  given  .above,  the  population  of 
Porto  Rico  has  been  announced  as  being  in  1910,  1,118,012, 
an  increase  since  1899  of  104,709,  or  17.3%. 

Sub.sequent  to  Oct.  20  the  Bureau  of  the  Census  announced 
the  population  of  the  States  of  Iowa,  Alabama,  Connecticut, 
Florida,  Maine,  New  Hainp.shire,  Arizona,  Indiana  and 
Kansas,  the  figures  being  a.s  follows: 


1910. 

1900. 

1890. 

Increase. 

state. 

1900  to  1910. 

1890  to  1900. 

NO.      1     % 

No.     1     % 

Iowa 

Alabama    

Connecticut  .-. 

Florida 

Maine 

New  Hampshire 

Arizona    

Indiana    

Kansas 

2,224,771 

2,138,093 

1,114,756 

751,139 

742,371 

430,572 

204,3.54 

2,700.876 

1,690.946 

2,231,853 

1,828,697 

908,4  20 

528, .542 

694,446 

411,588 

122,931 

2.516.462 

1,470,495 

1.91  1,896 

1.513,017 

746,258 

391,422 

661,086 

3  7  6,. 530 

59,620 

2,192,404 

1,427,096 

•7.082       0.3 

309,390'    16.9 

206.336     22.7 

222,597,    42.1 

47,905        6,9 

18,984;      4.6 

81,423     66.2 

184,414        7.3 

220,454     15.0 

319.572 

315.680 

162.162 

137.120 

33,380 

35,0.58 

40,550 

324,0.58 

j:41.373 

16.76 

20.0 

21.7 

35.0 

5.0 

9.3 

68.0 

14.8 

2.0 

•Decrease,     x  Exclusive  of  persons  on  Indian  reservatlon.s. 
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The  decrease  in  the  popuhxtion  of  the  State  of  Iowa  is 
attributed  bj'  the  Census  Bureau  to  the  fact  that  the  land  is 
fully  occupied  and  the  general  tendency  is  towards  larger 
farms.  There  has  been,  it  is  stated,  a  large  emigration  from 
Iowa  into  other  Western  States  and  the  Territories,  as  wel 
as  into  Canada,  in  search  of  cheaper  lands. 

POPULATION  OF  CITIES. 

The  circular  of  Oct.  20  also  furnishes  a  recapitulation  of 
the  bulletins  issued  by  the  Bureau  of  the  Census  to  and  in- 
cluding Oct.  19  1910,  announcing  the  population  of  cities 
having  25,000  or  more  inhabitants,  with  comparative  data 
for  1900  and  1S90  added,  together  with  percentage  increases 
for  each  of  the  past  two  decades.  The  cities  have  been 
divided  into  two  groups,  one  comprising  those  of  100,000  or 
more  inhabitants,  the  other  those  of  from  25,000  to  100,000. 

The  following  table  includes  46  cities  for  which  a  popula- 
tion of  over  100,000  has  been  announced,  and  also  one  city 
the  population  of  which  has  not  yet  been  announced  but 
which  had  a  population  of  over  100,000  in  1900.  Eleven  cities 
of  those  included  in  this  list  have  risen  above  the  100,000 
limit  since  1900,  namely  Albany,  N.  Y.;  Atlanta,  Ga.;  Bir- 
mingham, Ala.;  Bridgeport,  Conn.;  Cambridge,  Ma.ss.; 
Daj^ton,  Oliio;  Grand  Kapids,  Mich.;  Lowell,  Mass.;  Nash- 
ville, Tenn.;. Oakland,  Cal.,  and  Richmond,  Va.  There  are 
doubtless  some  other  cities  which  will  be  found  to  have  pas.sed 
the  100,000  limit  when  the  count  is  completed. 

CITIES  OF  OVER  100.000  POPULATION. 


Cities. 


Albany,  N.  V 

Allegheny,  Pa 

Atlanta,  Ga 

Baltimore,  Md 

Birmingham,  Ala_- 

Boston,  Mass 

Bridgeport,   Conn__ 

Buffalo,  N.  y 

Cambridge,    Mass_- 

Chlcago.   Ill 

Cincinnati,  Ohio 

Cleveland,    Ohio  — 

Columbus,    'Ihio 

Dayton,    Ohio 

Denver,  Colo 

Detroit,    Mich 

Fall  River,  Mass 

Grand  Rapids,  Mich 
Indianapolis,  Ind.. 
Jersey  City,  N.  .J--_ 

Kan.sas  City,  Mo 

Los  Angeles,  Cal 

Louisville,  Ky 

Lowell,  Mass 

Memphis,  Tenn 

Milwaukee,    Wis 

Minneapolis,  Minn- 
Nashville,    Tenn 

Newark,  N.J 

New  Haven,  Conn. 

New  Orleans,  La 

New  York,  N.  Y 

Oakland,  Cal 

Omaha,   Neb 

Paterson,  N.  J 

Philadelphia,  Pa... 

Pittsburgh,    Pa 

Providence,  R.  I 

Richmond,  Va 

Rochester.  N.  Y 

St.  Louis.  Mo 

St.  Paul.  Minn 

San  Francisco.  Cal. 

Scranton,  Pa 

Syracuse,  N.  Y 

Toledo,  Ohio 

Washington,  D.  C. 
Worcester.  Mass 


Population. 


1910. 


100,253 

W 
154,839 
558,485 
132.685 
670.585 
102.054 
423.715 
104,839 
.185.283 
364.463 
560,663 
181.548 
116,577 
213,381 
465,766 
119,295 
112,571 
233,650 
267,779 
248,381 

(•) 
223,928 
106,294 

(•) 
373,857 

lib',  3  64 
347,469 
133,605 
339,075 

,766,883 

(*) 
124,096 
125,600 

,549,008 
533,905 
224,326 
127,628 
218,149 
687,029 
214,744 

(») 
129,867 
137.249 
168.497 
331.069 
145.986 


1900. 


1890. 


94.151 
129.896 

89,872 
508,957 

38,415 
560,892 

70,996 
352,387 

91,886 

1,698,575 

325,902 

381,768 

125,560 

85,333 
133,859 
285,704 
104,863 

87,565 
169,164 
206,433 
163,752 
102,479 
204,731 

94,969 
102,320 
285.315 
202.718 

80.865 

246.070 

108.027 

287.104 

3,437,202 

66,960 

102,555 

105,171 

1,293,697 

d451,512 

175.597 

85,050 
162,608 
575,238 
163,065 
342,782 
102.026 
108.374 
131.822 
278,718 
118,421 


94 
105 

65 
434 

26 
448 

48 
255, 

70, 

1,099, 

296, 

261, 

88, 

61, 
106, 
205, 

74, 

60, 
105, 
163, 
132, 

50, 
161, 

77, 

64, 
204, 
164 

76 
181 

81 

242 

C2507 

48 
140 

78 

1,046 

d343 

132 

81 
133 
451 
133 
298 

75 

88 

81 
230 

84 


,923 
,287 
533 
439 
178 
477 
866 
664 
028 
850 
908 
353 
150 
220 
713 
876 
398 
278 
436 
003 
716 
395 
129 
696 
495 
468 
738 
168 
830 
298 
039 
414 
682 
452 
347 
964 
,904 
146 
388 
896 
,770 
156 
,997 
,215 
,143 
,434 
,392 
,655 


Per  Cent  of 
Increase. 


1900 

to 
1910. 


72 
9 

245 
19 
43 
20 
14 
28 
11 
46 
44 
36 
59 
63 
13 
28 
38 
29 
51 

211 

9 

11 

28 

31 

3'6 
41 
23 
18 
38 
124 
21 
19 
19 
18 
27 
50 
34 
19 
31 
21 
27 
26 
27 
18 
23 


1890 

to 
1900. 


nO.8 
23.4 
37.1 
17.2 
46.7 
25.1 
45.3 
37.8 
31.2 
54.4 
9.8 
46.1 
42.4 
39.4 
25.4 
38.8 
40.9 
45.3 
60.4 
26.6 
23.4 

103.4 
27.1 
22.2 
58.6 
39.5 
23.1 
6.2 
35.3 
32.9 
18.6 
37.1 
26.6 

a27.0 
34.2 
23.6 
31.3 
32.9 
4.5 
21.4 
27.3 
22.5 
14.6 
35.6 
23.0 
61.9 
21.0 
39.9 


*  Population  in  1910  announced  since  Oct.  20:  Los  Angeles,  Cal.,  319,198; 
San  Francisco,  Cal.,  416,912;  Oakland,  Cal.,  150,174;  Memphis,  Tenn., 
131,105.  a  Decrease,  b  Annexed  to  Pittsburgh  in  1907.  c  Estimated 
population  in  1890  of  the  area  of  present  New  York.  The  population  of 
New  York  as  it  existed  in  1890  was  1,515,301.  d  Includes  population  of 
Allegheny  as  given  above. 

Up  to  and  including  Oct.  19  the  1910  count  had  been 
completed  for  42  of  these  47  cities.  Of  these  42  cities  27 
made  a  greater  absolute  increa.se  of  population  during  the 
decade  1900  to  1910  than  during  the  preceding  decade,  and 
18  made  also  a  greater  percentage  increase. 

Commenting  on  these  results,  the  Census  Department 
says: 

The  aggregate  population  given  to  these  42  cities  by 
the  1910  count  is  18,435,440.  In  1900  these  same  cities  had 
an  aggregate  population  of  14,174,171;  in  1890,  of  10,733,- 
913.  The  absolute  increase  between  1890  and  1900  amount- 
ed to  3,440,258,  between  1900  and  1910  to  4,261,269,  the 
percentages  of  increa.se  for  this  aggregate  population  being 
for  the  earlier  decade  32.1  and  for  the  last  decade  30.1%. 
For  the  41  cities,  exclusive  of  New  York,  the  corresponding 
percentages  are  30.5  from  1890  to  1900  and  27.3  from  1900 
to  1910. 


Although  the  rates  for  individual  cities  vary  widely, 
ranging  from  6.5  to  245.4%,  it  is  rather  noteworthy  that 
there  are  10  important  cities  which  have  shown  approximately 
the  same  rate  of  increase  during  the  last  decade,  viz.:  Boston 
(19.6%),  Buffalo  (20.2%),  New  Orleans  (18.1%),  Omaha 
(21%),  Paterson  (19.4%),  Philadelphia  (19.7%,),  Pittsburgh 
(18.2%),  St.  Louis  (19.4%,),  San  Francisco  (21.6%)  and 
Washington    (18.8%). 

It  should  be  remembered  that  in  some  instances,  both  in 
the  table  above  and  in  the  table  for  the  group  of  smaller 
cities,  the  growth  of  a  city  may  have  been  due  in  part  to 
annexation  of  suburban  territory.  Except  in  the  ca.ses  of 
New  York  and  Pittsburgh,  no  allowance  has  been  made  for 
such  annexation. 

The  1910  count  has  progressed  sufficiently  to  determine 
with  practical  certainly  the  8  largest  cities  in  the  country,  it 
being  quite  improbable  that  the  rank  of  the  following  cities 
in  order  of  size  will  be  changed  by  any  future  announce- 
ments. Each  of  these  cities  has  a  population  exceeding 
500,000. 

CITIES  OF  OVER  500.000  INHABITANTS  IN  THE  UNITED  STATES. 


Cities. 

Population 

Rank. 

1910.     1     1900. 

1890. 

1910. 

1900. 

1890. 

New  York 

Chicago  .    . ._ 

4.766.883  3.437.202 
2.185.283  1.698.575 
1.549.008  1.293.697 

2,507,414 
1,099,850 
1,046,964 
451,770 
448,477 
261,353 
434,439 
238,617 

1 
2 
3 

4 
5 
6 
7 
8 

1 
2 
3 
4 
5 
7 
6 
11 

1 
2 

Philadelphia    -      -_    ._    - 

3 

St.   Louis 

687,029 

575,238 

4 

Boston    

670,585 
560,663 
558,485 
533.905 

560,892 
381,768 
508,957 
321,616 

5 

Cleveland  .    _    

9 

Baltimore  _---__ 

6 

Pittsburgh   .    ---   - 

12 

During  the  last  two  decades  there  has  been  no  change  in 
the  rank  of  our  five  largest  cities. 

It  may  be  interesting  to  note,  says  the  Census  Department, 
the  rank  of  our  own  largest  cities  with  foreign  cities.  Follow- 
ing is  a  list  of  the  ten  largest  cities  in  the  world,  which  em- 
braces three  of  our  own  cities: 


TEN  LARGEST  CITIES  IN  THE  WORLD. 

Year  o]  Census  Popula- 
Cities —       or  Estimate.        tion. 

6  Berlin 1908  2,101,933 

7  Vienna 1909  2,085,888 

8  St.   Petersburg- ^1905  1,678,000 

9  Philadelphia 1910  1,549,008 

10   Moscow    1907  1,359,254 


Year  oj  Census  Popula- 
Cities —  or  Estimate.         tion. 

1  London 1909  7,429,740 

2  New  York 1910  4,766,883 

3  Paris 1906  2,763,393 

4  Tokio 1908  2,186,079 

5  Chicago    1910  2,185,283 


Following  is  a  table  of  cities  of  25,000  to  100,000  inhabi- 
tants. The  list  includes  112  cities,  which  had  in  1900  a  popu- 
lation of  25,000  to  100,000,  and  62  cities  which  have  risen 
above  the  25,000  limit  since  1900,  and  one  which  has  fallen 
below  the  100,000  limit  .since  1900.  It  is  of  course  not  as 
yet  a  complete  list  for  1910,  since  some  other  cities  which 
had  less  than  25,000  population  in  1900  will  undoubtedly 
enter  into  this  group. 

CITIES  OF  FROM  25,000  TO   100,000  POPULATION. 


Cities. 


Akron,    Ohio 

Allentown,  Pa 

Altoona,  Pa 

Amsterdam,  N.  Y 

Atlantic  City,  N.  J 

Auburn,  N.  Y 

Augusta,    Ga 

Aurora,  111 

Austin,  Tex 

Battle  Creek,  Mich 

Bay  City,  Mich 

Bayonne,   N.  J 

Binghamton,  N.  Y 

Bloomington,  111 

Brockton,  Mass 

Brookline,    Mass 

Butte,    Mont 

Camden,  N.  J 

Canton,  Ohio 

Cedar  Rapids,  Iowa 

Charleston,  S.  C- 

Charlotte.  N.  C 

Chattanooga.  Tenn 

Chelsea,    Mass 

Chester,   Pa 

Chicopee,   Mass 

Clinton,    Iowa 

Colorado  Springs,  Colo 

Council  Bluffs.  Iowa 

Covington.    Ky 

Dallas,   Tex 

Danville.  Ill 

Davenport.    Iowa 

Decatur,  111 

Des  Moines.  Iowa 

Dubuque.  Iowa 

Duluth,    Minn 

Easton .  Pa 

liast  Orange.  N.  J 

East  St.  Louis,  111 

Elgin.    Ill 

Elizabeth.  N.  J 

Elmira.  N.  Y 

Erie.  Pa 

Evansville,  Ind 

Everett.  Mass 


Population. 


1910. 


69 
51 
52 
31 
44 
34 

See 
29 
29 
25 
45 
55 
48 
25 
56 
27 
39 
94 
50 
32 

See 
34 
44 
32 


067 
.913 
.127 
.267 
,461 
,668 
note 

807 
,860 

267 
.166 
.545 

443 

768 
.878 
.792 
.165 
.538 
,217 
,811 
note 
,014 
,004 
,452 


25 
25 
29 
29 
53 
92 
27 
43 
31 
86 
38 


,401 
,577 
,078 
,292 
,270 
,104 
,871 
,028 
,140 
,368 
,494 


28, 
34, 
58 
25, 
73, 
37, 
66, 
69, 
33, 


523 
371 
547 
976 
409 
176 
525 
647 
484 


1900. 


42,728 
35,416 
38,973 
20,929 
27,838 
30,345 
39,441 
24,147 
22,258 
18,563 
27,628 
32,722 
39.647 
23.286 
40.063 
19,935 
30,470 
75,935 
30,667 
25,656 
55,807 
18,091 
30,154 
34,072 
33,988 
19,167 
22,698 
21.085 
25,802 
42,938 
42,638 
16,354 
35,254 
20,754 
62,139 
36,297 
52,969 
25,238 
21,506 
29,655 
22,433 
52,130 
35,672 
52,733 
59,007 
24,336 


1890. 


27,601 
25,228 
30,337 
17.336 
13,055 
25,858 
33,300 
19,688 
14,575 
13,197 
27,839 
19,033 
35,005 
20,484 
27,294 
12,103 
10,723 
58,313 
26,189 
18,020 
54,955 
11,557 
29,100 
27,909 
20,226 
14,050 
13,619 
11,140 
21,474 
37,371 
38,067 
11,491 
26,872 
16,841 
50.093 
30.311 
33.115 
14.481 
13.282 
15.169 
17,823 
37,764 
30  893 
40,634 
50,756 
11,068 


Per  Cent  of 
Increase. 


1900   to 
1910. 


01.6 
46.6 
33.8 
49.4 
59.7 
14.2 

See  note 
23.4 
34.2 
36.1 
63.5 
69.7 
22.2 
10.7 
42.0 
39.4 
28.5 
24.5 
63.7 
27.9 

See  vote 
88.0 
47.9 
a4.8 

32.5 
12.7 
37.9 
13.5 
24.1 
116.0 
70.4 
22.1 
50.0 
39.0 
6.1 

13.6 
59.8 
97.4 
15.8 
40.8 
4.2 
26.2 
18.0 
37.6 


54.8 
40.4 
28.5 
20.7 

113.2 
17.4 
18.4 
22.6 
52.7 
40.7 
aO.8 
71.9 
13.3 
13.7 
46.8 
64.7 

184.2 
30.2 
17.1 
42.4 
1.6 
56.5 
3.6 
22.1 
68.0 
36.4 
66.7 
89.3 
20.2 
14.9 
12.0 
42.3 
31.2 
23.2 
24.0 
19.7 
60.0 
74.3 
61.9 
95.5 
25.9 
38.0 
15.5 
29.8 
16.3 

119.9 


STATE  AND  CITY  SECTION. 


[Vol.  lxxxxi. 


Cities. 


Fitchburg,  Mass 

Flint,    Mich 

Fort  Wayne,  Ind 

Fort  Worth,  Tex 

Galveston,  Tex 

Gloucester,  Mass 

Green  Bay,  Wis 

Hamilton,  Ohio 

Harrisburg,   Pa 

Hartford,  Conn 

Haverhill,  Mass 

Hoboken,  N.  .J 

Holyoke,    Mass 

Houston,   Tex 

Jackson,  Mich 

Jacksonville,  Fla 

Jamestown,  N.  Y 

Johnstown,   Pa 

Joliet,   111 

Joplin,  Mo 

Kalamazoo,  Mich 

Kansas  City,  Kan 

King-ston,  N.  Y 

Knoxville,  Tenn 

La  Crosse,  Wis 

Lancaster,  Pa 

Lansing,  Mich 

Lawrence,  Mass.- 

Lewlston,  Me 

Lexington,    Ky 

Lima,    Ohio 

Lincoln,  Neb 

Little  Rock,  Ark 

Lorain,   Ohio 

Lynchburg,  Va 

Lynn,  Mass 

Macon,  Ga 

McKeesport,   Pa 

Madison,    Wis 

Maiden,    Mass 

Manchester,  N.  H 

Meriden,  Conn 

Mobile,   Ala 

Montgomery,  Ala 

Mount  Vernon,  N    Y 

Muskogee,    Okla 

Nashua,  N.  H 

Newark,  Ohio 

New  Bedford,  Mass 

New  Britain,  Conn 

Newburgh,  N.  Y 

Newcastle,  Pa 

Newport,  Ky 

Newport,  R.  I 

New  Rochelle.  N    Y 

Newton,  Mass 

Niagara  Falls,  N.  Y 

Norfolk,  Va 

Norristown ,  Pa. 

Oakland,  Cal 

Oklahoma  City   Okla 

Orange,  N.  J 

Oshkosh.   Wis 

Pasadena,  Cal 

Passaic,  N.  J 

Pawtucket,  R.  I 

Peoria,    III 

Perth  Amboy,  N.  J 

Pittsfleld,  Mass 

Portland,  Me 

Portland,   Ore 

Portsmouth,   Va 

Poughkeepsie,  N.  Y 

Pueblo,   Colo._ 

Quincy,  111 

Quincy,  Mass 

Racine,  Wis 

Reading,    Pa 

Roanoke,  Va 

Rockford,  111 

Sacramento,  Cal 

Saginaw,  Mich 

St.  Joseph,  Mo 

Salem ,  Mass 

Salt  Lake  City,  Utah 

San  Antonio,  Tex 

San  Diego,  Cal 

San  Jo.se.  Cal 

Savannah,  Ga 

Schenectady,  N.  Y 

Seattle,   Wash 

Shenandoah,  Pa 

Shreveport,   La 

Slouy  City,  Iowa 

Somervilk",  Mass 

South  Btnd. Ind 

South  Omaha,  Neb 

Spokane,  Wash 

Springlield,  III 

Springlield,  .Mass 

Sprlngneld,  Mo    

Springlield,  Ohio 

Stamford,  Conn 

Superior,    Wis 

Tacoma,   Wash 

Tampa,  Fla 

Tauntofi,    .Mass 

Terre  Haute,  Ind 

Topcka,  Kan 

Trenton,  N.  J 

Troy,  N.  Y 

Utica,  N.  Y 

Waco,  Tex 

Waltham,  Mass 

Waterbury,  Conn 

Waterloo,  Iowa 

Watertown,  N.  Y 

West  Hoboken,  N.  J 

Wheeling,  W.  Va , 


Population. 


1910. 

37,826 
38,550 
63,933 
73,312 
36,981 

See  note 
25,236 
35,279 
64,186 
98,915 
44,115 
70,324 
57,730 
78,800 
31,433 
57,699 
31,297 
55,482 
34,670 
32,073 
39,437 
82,331 
25,908 

See  note 
30,417 
47,227 
31,229 
85.892 
26,247 
35,099 
30,508 
43,973 
45,941 
28,883 
29,494 
89,336 
40,665 
42,694 
25,531 
44,404 
70,063 
27.265 
51,521 
38,136 
30,919 
25,278 
26,005 
25,404 
96,652 
43,916 
25,473 
36,280 
30,309 
27,149 
28,867 
39,806 
30,445 
67,452 
27,875 


64,205 
29,630 
33,062 
30,291 
54,773 
51,622 
66,950 
32,121 
32,121 
58,571 


33.190 
27.936 
44.395 

See  note 
32,642 
38,002 
96,071 
34,874 
45,401 
44,696 
50,510 
77.403 
43.697 

See  note 
96,614 
39,578 
28,946 
65,064 
72,826 


25,774 
28,015 
47,828 
77.236 
53.684 
26.259 


51 

078 

88 

926 

35 

201 

See  note\ 

25 

138 

82" 

972 

38 

524 

34 

259 

58 

1.57 

43 

684 

See  note\ 

76 

813 

74 

,419 

26.425 

27.834 

73 

,141 

26 

.693 

26,730 

35,403 

41 

.641 

1900. 

31.531 
13,103 
45,115 
26,688 
37.789 
26.121 
18.684 
23,914 
50,167 
79,850 
37.175 
59.364 
45.712 
44,633 
25,180 
28,429 
22,892 
35,936 
29,353 
26,023 
24,404 
51,418 
24,535 
32.637 
28,895 
41,459 
16,485 
62,559 
23,761 
26,369 
21,723 
40,169 
38,307 
16,028 
18,891 
68,513 
23,272 
34,227 
19,164 
33,664 
56.987 
24,296 
38,469 
30.346 
21.228 
4,254 
23,898 
18.157 
62.442 
25,998 
24,943 
28,339 
28,301 
22,441 
14,720 
33,587 
19,457 
46,624 
22,265 
66,960 
10,037 
24,141 
28,284 
9,117 
27,777 
39,231 
56,100 
17,699 
21,766 
50,145 
90,426 
17,427 
24,029 
28,157 
36,252 
23,899 
29,102 
78,961 
21,495 
31.051 
29.282 
42,345 
102,979 
35,956 
53,531 
53,321 
17.700 
21,500 
54,244 
31,682 
80,671 
20,321 
16,013 
33,111 
61,643 
35,999 
26.001 
36.848 
34,159 
62,059 
23,267 
38,253 
15,99^ 
31,091 
37,714 
15.839 
31,036 
36,673 
33,608 
73,307 
60,651 
56,383 
20,686 
23,481 
45,859 
12, ,580 
21,696 
23,094 
38,878 


1890. 


22,037 

9,803 
35,393 
23,076 
29,084 
24,651 

9,069 
17.565 
39,385 
53.230 
27.412 
43,648 
35,637 
27,557 
20,798 
17,201 
16,038 
21,805 
23.264 

9.943 
17.853 
38,316 
21,261 
22,535 
25,090 
32,011 
13,102 
44,654 
21,701 
21,567 
15,981 
55,154 
25,874 

4,863 
19,709 
55,727 
22,746 
20,741 
13,426 
23,031 
44,126 
21,652 
31,076 
21,883 
10,830 


19,311 
14,270 
40.733 
16.519 
23,087 
11,600 
24,918 
19.457 
9.057 
24,379 


Per  Cent  of 
Increase. 


1900    to  1890    to 
1910.       1900. 


34,871 
19,791 
48,682 
4,151 
18,844 
22,836 
4,882 
13,028 
27,633 
41,024 
9,512 
17,281 
36,425 
46,385 
13,268 
22,206 
24,558 
31,494 
16,723 
21,014 
58.661 
16.159 
23.584 
26,386 
46,322 
52,324 
30,801 
44,843 
37,673 
16,159 
18,060 
43.189 
19,902 
42.837 
15.944 
11,979 
37,806 
40,152 
21,819 
8,062 
19,922 
24,963 
44,179 
21,850 
31,895 
(W 

11,983 
36,006 
5,532 
25,448 
30,217 
31,007 
57,4  58 
60,956 
44,007 
14.445 
18,707 
28,646 
6,674 
14,725 
11,665 
34,522 


20.0 

194.2 
41.7 

174.7 
a2.1 
See  note 
35.1 
47.5 
27.9 
23.9 
18.7 
18.5 
26.3 
76.6 
24.8 

103.0 
36.7 
54.4 
18.1 
23.2 
61.6 
60.1 
5.6 
See  note 
5.3 
13.9 
89.4 
37.3 
10.5 
33.1 
40.4 
9.5 
19.9 
80.2 
56.1 
30.4 
74.7 
24.7 
33.2 
31.9 
22.9 
12.2 
33.9 
25.7 
45.7 

494.2 

8.8 

39.9 

54.8 

68.9 

2.1 

28.0 

7.1 

21.0 

96.1 

18.5 

56.5 

44.7 

25.2 


539.7 
22.7 
16.9 

232.2 
97.2 
31.5 
19.3 
81.5 
47.6 
16.8 

90.5 
16.3 
57.7 

See  note 
36.6 
30.6 
21.7 
62.2 
46.2 
52.6 
19.3 
024.8 
21.5 

See  note 

81.2 

123.6 

34.6 

19.9 

129.9 

2  v.  8 
75.0 
44.4 
25.3 
49.1 
1.0 

5V.3 
43.3 
51.3 
See  note 
57.1 

12b'.0 
143.2 
10.4 
52.6 
30.0 
See  note 
26.6 
32.0 
27.7 
18.5 
59.5 
112.2 
23.2 
53.3 
7.1 


43.1 
33.7 
27.5 
15.7 
29.9 
6.0 

106.0 
36.1 
27.4 
50.0 
35.6 
36.0 
28.3 
62.0 
21.1 
65.3 
42.7 
64.8 
26.2 

161.7 
36.7 
34.2 
15.4 
44.8 
15.2 
29.5 
25.8 
40.1 
9.5 
22.3 
35.9 

a27.2 
48.1 

229.6 

o  4.2 
22.9 
2.3 
65.0 
42.7 
46.2 
29.1 
12.2 
23.8 
38.7 
96.0 

23.8 
27.2 
53.3 
57.4 
8.0 
144.3 
13.6 
15.3 
62.5 
37.8 

3  3".  7 
12.5 
37.5 

141.8 
28.1 
23.9 
86.7 

113.2 
42.0 
36.7 
86.1 
26.0 
37.7 
94.9 
31.3 
8.2 
14.7 
15.1 
42.9 
38.5 
34.6 
33.0 
31.7 
11.0 
08.6 
96.8 
16.7 
19.4 
41.5 
9.5 
19.0 
25.6 
59.2 
88.3 
27.5 
33.7 

al2.4 
■53.5 
65.0 

222.5 
85.0 
36.8 
40.5 
6.5 
19.9 

15  9".  .5 
4.7 

186.3 
22.0 
21.4 
8.4 
27.6 
nO.5 
28.1 
43.2 
25.5 
60.1 
88.5 
47.3 
98.0 
12.4 


Cities. 

Population 

Per  Cent  of 
Increase. 

1910. 

1900. 

1890. 

1900   to 
1910. 

1890   to 
1900. 

Wichita,    Kan 

Wilkes-Barre,   Pa 

Williamsport,    Pa 

Wilmington.  Del 

Wilmington,  N.  C 

52,450 
67,105 
31,860 
87,411 
25,748 
38,125 
79,803 
44,750 
See  note 
28,026 

24,671 
51,721 
28,757 
76,508 
20,976 
28,204 
47,931 
33,708 
44,885 
23,538 

23,853 
37,718 
27,132 
61,431 
20,056 
20,830 
32,033 
20,793 
33,220 
21,009 

112.6 
29.7 
10.8 
14.3 
22.7 
38.7 
66.5 
32.8 
See  note 
19.1 

3.6 
37.1 

6.0 
24.5 

4  6 

Woonsocket,  R.  I . 

35  4 

Yonkers,  N.  Y 

York,   Pa 

49.6 
62  1 

Youngstown,  Ohio. 

Zanesville,   Ohio.. _ 

115.2 
12.0 

a  Decrease.     6  Figures  not  given. 

Note. — The  Census  Bureau  has  since  completed  the  enumeration  of  nine 
cities  named  in  the  above  list,  the  population  of  which  had  not  been  an- 
nounced up  to  Oct.  20.  The  population  of  these  cities  for  1910  is  as  fol- 
lows: Augusta,  Ga.,  37,826,  a  decrease  since  1900  of  4.1%;  Charleston, 
So.  Caro.,  58,833,  an  increase  since  1900  of  5.4%;  Gloucester,  Mass.,  24,398, 
a  decrease  of  6.6%;  Knoxville,  Tenn.,  36,346.  an  Increase  of  11.4%;  Quincy, 
111..  36.587.  an  Increase  of  0.9%;  Salt  Lake  City,  Utah.  92.777,  an  Increase 
of  73.3%;  Springfield.  Ohio,  46.921,  an  increase  of  22.7%;  Trenton,  N.  J.. 
96,815,  an  Increase  of  32.1%,  and  Youngstown,  Ohio,  79,066,  an  Increase 
of  76.2%. 

Up  to  Oct.  20  the  1910  count  had  been  completed  in  159 
cities  in  the  above  group,  the  aggregate  population  in  these 
159  cities  being  7,313,886.  The  same  cities  had  an  aggre- 
gate population  in  1900  of  5,249,681.  The  increase  during 
the  decade  is,  therefore,  2,064,205,  or  39.3%. 

Omitting  three  cities — Muskogee,  Niagara  Falls  and  Stam- 
ford— not  included  in  the  data  for  1890,  the  aggregate  popu- 
lation of  the  remaining  156  cities  in  1910  is  7,233,025;  in 
1900  these  cities  had  a  population  of  5,209,973;  and  in  1890, 
3,912,726.  The  absolute  increase  during  the  decade  1900  to 
1910  was,  therefore,  2,023,052,  and  during  the  decade  1890 
to  1900,  1,297,247;  and  the  percentage  of  increase  from  1900 
to  1910  was  38.8,  as  compared  with  a  percentage  of  33.2  in 
the  previous  decade. 

Of  the  156  cities  for  which  comparative  figures  are  given, 
108  show  a  greater  absolute  increase  in  the  decade  1900  to 
1910  than  in  the  preceding  decade  and  75  show  also  a  higher 
percentage  rate  of  increase. 

With  the  data  for  both  groups  of  cities  approaching  com- 
pleteness it  is  noticeable  that  the  smaller  cities,  as  a  group, 
seem  to  have  maintained,  during  the  decade  1900  to  1910,  a 
rate  of  growth  considerably  above  that  maintained  by  the 
larger  cities,  the  rate  for  the  aggregate  population  of  the 
smaller  cities  being  39.3%  and  that  for  the  larger  30.1%. 
There  was  no  such  contrast  in  the  decade  1890  to  1900,  during 
which  the  smaller  cities  increased  in  the  aggregate  33.2% 
and   the  larger  32.1%. 

As  regards  rates  of  increase,  the  cities  between  25,000  and 
100,000  for  which  the  1910  population  had  been  announced 
up  to  Oct.  20  are  distributed  as  follows: 


13  cities  show  rates  of  100%  or  more. 

4  cities  show  rates  from  90  to  99  »i  . 

5  cities  show  rates  from  80  to  89";,. 
4  cities  show  rates  from  70  to  79%. 
9  cities  show  rates  from  60  to  69",',. 

15  cities  show  rates  from  50  to  59%. 


15  cities  show  rates  from  40  to  49%, 

25  cities  show  rates  from  30  to  39%. 
30  cities  show  rates  from  20  to  29%. 

26  cities  show  rates  from  10  to  19%. 
10  cities  show  rates  under  10%. 

3  cities  decreased. 


The  cities  showing  the  highest  rates  of  increase  up  to 
Oct.  19j  arranged  in  order  of  their  rates,  are  as  follows: 

HIGHEST    PERCENTAGES    OF    INCREASE    ANNOUNCED     UP     Tq 

OCTOBER  19. 
Rate  of  Inc. 
Population,    1900  tc 
Cities —  1910.        1910. 

1  Oklahoma  C,  Okla.  64,205     .539.7 

2  Muskogee,  Okla...   25,278     494.2 

3  Birmingham,  Ala.. 132,685     245.4 

4  Pasadena,  Cal 30,291     232.2 

5  Flint,   Mich 38,550      194.2 

6  Fort  Worth,  Tex..   73,312      174.7 

7  Tampa,  Fla 38,524      143.2 

8  .Schenectady,  N.  Y.  72,826     129.9 

9  SanUicgo.Cal 39,578      123.6 

Since  Oct.  20  the  following  cities  have  also  been  reported 
as  having  a  population  of  more  than  25,000  in  1910:  Hunt- 
ington, W.  Va.,  31,161,  an  increase  since  1900  of  161.4%; 
El  Paso,  Tex.,  39,279,  an  increase  of  146.9%;  Norwich,  Conn. 
28,219,  an  increase  of  7.87%;  Columbia,  So.  Caro.,  26,319, 
an  increase  of  24.7%,  and  Berkely,  Cal.,  40,434,  an  increase 
of  206%. 


Rate  of  Inc. 

Population, 

1900  to 

Cities — 

1910. 

1910. 

10  Tacoma.  Wash... 

82.972 

120.0 

11    Dallas.  Tex 

92.104 

116.0 

12  Wichita,  Kan 

52.450 

112.6 

13  Waterloo,   Iowa.. 

26.693 

112.2 

14  Jacksonville.  Fla. 

57.699 

103.0 

15   F:ast  St.  Louis,  111. 

58,. 54  7 

97.4 

16  Passaic,  N.  J 

54,773 

97.2 

17  NewRochellcN.Y. 

28,867 

96.1 

18  Portsmouth,  Va.- 

33,190 

90.5 

■1« 
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UNITED  STATES  DEBT. 


United    States    Debt    and    Its    History. 

The  following  is  a  statement  of  the  debt  of  the  United  States  past  and  present.  To  add  to  its  usefulness  we  give  refer- 
ences to  the  laws  authorizing  each  of  the  issues  of  bonds  outstanding  to-day,  and  likewise  so  far  as  we  deem  it  needful, 
citations  from  those  laws. 

All  our  figures,  except  when  otherwise  noted,  represent  the  status  at  the  close  of  business  June  30  or  the  beginning  of 
business  on  July  1  of  each  fiscal  year.  To  conform  to  that  feature  and  yet  furnish  information  through  which  any  reader 
can  always  have  the  data  for  a  correct  exhibit  of  the  debt  situation  at  any  past  or  future  day,  and  make  an  accurate  com- 
parison with  previous  years,  we  present,  ]irst,  the  details  as  they  stood  at  the  close  of  the  last  fiscal  year  ending  June  30  1910; 
second,  the  changes  in  those  details  since  June  30  1910  down  to  Nov.  1  1910;  third,  the  items  of  interest-bearing  debt,  &c., 
at  the  beginning  of  each  fiscal  year  since  July  1  1878;  fourth,  we  publish  in  the  "Chronicle"  every  month — usually  the  first 
or  second  Saturday — the  full  detailed  Government  statement  of  the  debt  as  reported  by  the  Treasurer  on  the  last  day  of 
the  previous  month;  some  months  lack  of  space  forces  us  to  delay  the  publication  to  a  later  week. 

With  these  data  at  his  command,  it  would  seem  as  if  any  inquirer  could  satisfy  himself  fully  with  reference  to  every 
point  which  might  become  of  importance  for  him  to  know  respecting  the  United  States  debt. 

INTEREST-BEARING  DEBT  OUTSTANDING  JUNE  30  1910. 


TUle  of  Loan. 

Authorizing  Act. 

Rate. 

When 
Redeemable. 

Interest 
Payable. 

Amount 
Issued. 

Outstandina. 

Registered. 

Couj>on. 

Total. 

<3onsols  of  1930  -. 

March  14  1900 

2% 
3% 
4% 
2% 
2% 

April    1    1930 
Aft.Aug.  1  -08 
Feb.    1     1925 
Aug.    1    1916 
Aft.Nov.  1  '18 

J.  O,  J   cfc  A 

F,  M.  A  &  N 
F,  M,  A  &  N 
F,  M.  A  &  N 
F,  M,  A   &  N 

$646,250,150 

198,792,660 

162,315,400 

54.631,980 

30,000,000 

$641,419,950 
42,446,340 
98,516,050 
54,601,000 
29,564,520 

$4,830,200 

21,499,120 

19.973.850 

30,980 

435.480 

$646,250,150 

Loans  of  1908-18 

June  13   1898.    _    

63.945.460 

Loan  of  1925 

January  14  1875     .          

118.489.900 

Panama  Canal  Loan 

Panama  Canal  Loan 

June  28  1902  &  Dec.  21  1905. 
June  28  1902  &  Dec.  21  1905. 

54.631.980 
30,000,000 

Aggrregate  of  Interest-bearing  d 

3bt,  excl.  of  U.  S.  bonds  Issued  to  Pacific  railroads,  as  stated  below.. 

1,091,990,190 

$866,547,860  $46,769,630 

$913,317,490 

DEBT  ON  WHICH   INTEREST  HAS  CEASED  JUNE  30  1910. 


•  Funded  loan  of  1891,  continued  at  2%,  called  May  18  1900,  Interest  ceased  Aug.  18  1900 

Funded  loan  of  1891,  matured  Sept.  2  1891 

Loan  of  1904.  matured  Feb.  2  1904 

Funded    loan  of  1907.  matured  Juy  2   1907 

Refunding  certlflcates,  matured  July  1   1907 

Old  debt  matured  at  various  dates  prior  to  Jan.  1  1861  and  other  Items  of  debt  matured  at  various  dates  subsequent  to  Jan    1  1861 

Aggregate  June  30  1910  of  debt  on  which  Interest  has  ceased  since  maturity 


$32,000  00 

23.750  00 

14.450  00 

1.129,250  00 

17.160  00 

908,285  28 


$2,124,895  26 


DEBT  BEARING 

NO  INTEREST  JUNE  30  1910. 

Authorising    Act. 

United  States  notes 

Feb.  25  1862;  July  11  1862;  March  3  1863 
July  17  1861-  Feb.   12  1862 

$346,681,016  00 

Old  demand  notes 

53.282  50 

National  Bank  Notes 

Redemption  account 

July  14  1890 ---            -                           -    -            - -        -      --      . 

27,004,463  00 

Fractional  currency 

July  17  1862;  March  3  1863;  June  30  1864 
Act  of  June  21   1879                     ..    .. 

$15,239,928  28.  less  $8,375,934  estimated  as  lost  or  destroyed. 

6,858,822  28 

lebt  bearing  no  Interest 

Aggregate  June  30  1910  of  ( 

$381,497,583  78 

The  foregoing  shows  that  the  Government  debt  on  June  30  1910  was  made  up  of  (1)  interest-bearing  debt,  S913,317,490» 
of  (2)  debt  on  which  interest  has  ceased,  $2,124,895  26,  of  (3)  debt  bearing  no  interest,  $381,497,583  78,  making  total  gros3 
debt,  $1,296,939,969  04;  subtracting  from  the  total  the  net  cash  balance  in  the  Treasury  ($250,490,783  79)  at  the  same  date 
(June  30  1910),  we  have  the  net  debt  as  it  stood  at  the  close  of  the  last  fiscal  year,  $1,046,449,185  25.  Since  the  closeof 
June  there  have  been  no  changes  in  the  various  items  of  the  interest-hearing  debt. 

For  later  and  future  details  of  the  debt,  see  the  same  as  issued  every  month  in  the  "Chronicle,"  the  first  or  a  later  Saturday. 

We  now  add,  first,  references  to  and  citations  from  the  laws  which  are  the  authority  for  the  debt  as  it  stands  to-day;  second 

the  two  tables  on  the  next  page,  which  exhibit  all  the  particulars  of  the  total  debt  of  the  United  States  on  June  30  of  each 

year  from  1878  to  1910,  and  on  Nov.  1  1910;  third,  the  Pacific  Railroad  bonds,  which  are  never  included  in  the  Treasury 

debt  statements. 

FUNDED  LOAN  OF  1891"  (Column  1)  4Hs.  continued  at  2%  The  bonds  of  this  Issue  were  Issued  In  exchange  for  the  4^%  funded  loan  of 
1891  by  agreement  between  the  Secretary  of  the  Treasury  and  the  holders,  and  were  made  redeemable  at  pleasure  of  the  Government.  Amount 
ssued  $25,364,500.  but  May  18  1900  all  were  called  for  redemption  on  Aug.  18  1900.  when  Interest  ceased. 

"CONSOLS  OF  1930." — (Column  10.)  Bonds  (2%  payable  at  the  pleasure  of  the  Government  after  30  years)  authorized  In  "Act  to  define  and 
fix  the  standard  of  valui."  &c.  (for  copy  of  Act  see  "Chronicle,"  March  3  1900.  page  411),  for  the  purpose  of  refunding  (1)  outstanding  United  States 
bonds  bearing  Interest  at  5%  payable  Feb.  1  1904;  (2)  bonds  bearing  Interest  at  4%  payable  July  1  1907;  and  (3)  bonds  bearing  Interest  at  3%  payable 
August  1  1908  (the  "ten-twenties  of  1898")  For  details  of  arrangement  see  Secretary  Gage's  circular  with  reference  to  the  operations  for  carrying  out 
the  refunding  provisions  of  the  bill  In  "Chronicle,"  March  17  1900.  page  509.  Of  these  2%s  there  were  outstanding  Nov.  1  1910,  according  to  debt  state- 
ment, $646,250,150. 

"LOAN  OF  1908-1918." — (Column  8.)  The  bonds  Included  under  this  head  are  an  Issue  of  $198,792,660  3%3.  They  were  authorl>?«id  by  Act  of 
June  13  1898  and  are  known  as  the  "War  Loan."  The  law  provided  that  In  allotting  said  bonds  the  Individual  subscriptions  of  the  lowest  amount 
must  be  first  allotted.  On  the  day  the  Act  was  signed  a  Treasury  circular  was  Issued  (see  circular  In  "Chronicle"  of  June  18  1898,  page  1168)  Invltin? 
•ubscrlptlons  for  32  days,  from  June  13  to  July  14,  for  the  amount  of  bonds  stated.  In  both  coupon  and  registered  form,  coupon  In  denominations  of 
$20,  $100,  $500  and  $1,000,  and  registered  In  denominations  of  same  amounts,  and  also  In  $5,000  and  $10,000,  dated  August  1  1898,  redeemable  In 
coin  at  the  pleasure  of  the  United  States  after  ten  years  from  date  of  Issue,  and  due  and  payable  August  1  1918.  See  circular  for  further  details. 
Subscriptions  reached  the  amount  of  $1,325,000,000.     The  amount  now  outstanding  (.Vov.  1  1910)  Is  $63,945,480. 

"FUNDED  LOAN  OF  1907"  (Column  (3)  4s.  The  Act  of  July  14  1870.  authorized  the  Issue  of  1,000  million  dollars  of  bonds  at  4%.  payable  In  coin 
of  the  present  standard  value  at  the  pleasure  of  the  United  States  after  thirty  years;  these  bonds  to  be  exempt  from  all  taxes  or  duties  of  the  United 
States,  as  well  as  from  taxation  in  any  form  by  or  under  State,  municipal  or  local  authority.  Bonds  to  be  sold  at  not  less  than  par  In  coin,  and  proceeds 
applied  to  redemption  of  outstanding  5-20s.  par  for  par.     Outstanding  (Nov.  l  1910),  $1,129,250,  included  in  debt  upon  which  interest  has  ceased. 

"REFUNDING  CERTIFICATES"  (Column  4). — Act  of  February  26  1879  authorized  the  Secretary  of  the  Treasury  to  Issue  In  exchange  for  lawful 
money  of  the  United  States  certlflcates  of  deposit  of  the  denomination  of  ten  dollars,  bearing  Interest  at  the  rate  of  4%,  and  convertible  at  any  time, 
with  accrued  Interest,  Into  the  4%  bonds  described  In  the  Refunding  Act;  the  money  so  received  to  be  applied  only  to  the  payment  of  the  bonds  bear- 
ing Interest  at  a  rate  not  less  than  5%.  On  March  12  1879  the  Issue  of  these  certlflcates  and  their  exchange  Into  4%  bonds  were  authorized;  the  cer- 
tificates were  to  draw  4%  Interest  from  April  1  1879  and  were  convertible  in  sums  of  $50  or  Its  multiples.  The  amount  issued  at  the  close  of  the  fiscal 
year  (June  30  1879)  was  $39,308,110,  but  they  had  been  converted  so  rapidly  that  there  were  outstanding  at  that  date  only  $12,848,210.  On  Oct,  31 
1879  the  entire  authorization  had  been  reached,  the  maximum  amount  of  the  Issue  being  $40,012  750.  Of  these  there  were  still  outstanding  on 
Nov.  1  1910  a  total  of  $17,16(j,  included  in  debt  bearing  no  interest. 

"LOAN  OF  1925." — (Column  6.)  Sales  of  bonds  Included  under  this  designation  were  effected  (1)  In  February  1895  to  the  amount  of  $62,315,400 . 
and  (2)  In  February  1896  to  the  amount  of  $100,000,000.  In  a  message  to  Congress  under  date  of  February  8  1895  (published  In  the  "Chronicle" 
February  9  1895.  page  244) ,  President  Cleveland  stated  in  substance  that  In  pursuance  of  Section  3700  of  the  Revised  Statutes  the  details  of  an  arrang- 
ment  have  this  day  been  concluded  whereby  bonds  authorized  under  the  Act  of  July  14  1875,  payable  in  coin  at  the  pleasure  of  the  United  States  after 
the  first  day  of  Feb.  1925,  with  Interest  at  the  rate  of  4%  per  annum,  to  the  amount  of  $62,315,400,  are  to  be  Issued  for  the  purchase  of  gold  coin  amount- 
ing to  a  sum  slightly  In  excess  of  $65,000,000,  to  be  delivered  to  the  Treasury  of  the  United  States,  which  sum  added  to  the  gold  now  held  In  our  re- 
serve win  so  restore  such  reserve  as  to  make  It  amount  to  something  more  than  $100,000,000.  Such  a  premium  is  to  be  allowed  to  the  Government 
upon  the  bonds  as  to  fix  the  rate  of  Interest  upon  the  amount  of  gold  realized  at  3  5i  %  per  annum.  At  least  one-half  of  the  gold  to  be  obtained  Is  to  bf 
supplied  from  abroad.     Section  3700  of  the  revised  Statutes  Is  as  follows: 

"Sec.  3700.  The  Secretary  of  the  Treasury  may  purchase  coin  with  any  of  the  bonds  or  notes  of  the  United  States  authorized  by  law  at  such  rates 
and  upon  such  terms  as  he  may  deem  most  advantageous  to  the  public  Interest." 

For  a  construction  of  the  "Refunding  Act  of  1870"  and  of  the  "Resumption  Act  of  1875,"  see  "Chronicle,"  February  18  1893,  page  265. 

The  Issue  In  February  1896  was  an  ordinary  offering,  open  to  all  bidders,  of  $100,000,000  of  the  same  bonds  as  the  foregoing — same  In  date,  same 
In  time  of  maturity,  same  In  rate  of  Interest  and  time  of  Interest  payments.  Consequently  both  Issues  are  called  the  "Loan  of  1925,"  of  which  there 
are  outstanding  $118,489,900. 

'  LOAN  OF  1904." — (Column  5.)  The  Act  of  January  14  1875  authorizes  the  Secretary  of  the  Treasury  to  use  any  surplus  revenues  from  time  to 
time  In  the  Treasury  not  otherwise  appropriated,  and  to  Issue,  sell,  dispose  of,  at  not  less  than  par  In  coin,  either  of  the  descriptions  of  bonds  of  thO 
United  States  described  In  the  Act  of  July  14  1870  for  the  purpose  of  redeeming  on  and  after  January  1  1879,  In  coin,  at  the  office  of  the  Assistant 
Treasurer  of  the  United  States  at  New  York,  the  outstanding  legal-tender  notes  when  presented  In  sums  of  not  less  than  fifty  dollars.  Under  this 
authorization,  and  for  the  purpose  mentioned,  there  were  Issued  In  Feb  1894, payable  in  10  years,  $50,000,000  of  5%s  and  In  Nov.  1894  there  were  Issued 
$50,000,000  more  for  similar  bonds  for  same  purpose.  The  bonds  matured  Feb.  2  1904,  and  the  amount  outstanding  Nov.  1  ($14,450)  Is  Included  on 
that  date  In  "debt  on  which  Interest  has  ceeised." 

"PANAMA  CANAL  LOAN." — (Column  2.)  The  Act  of  June  28  1902,  Section  8,  supplemented  by  the  Act  of  Deo.  21  1905  (for  copy  of  the  sections 
referred  to,  see  "Chronicle"  July  7  1906,  page  12),  authorizes  the  Issue  of  $130,000,000  of  coupon  or  registered  2%  bonds  of  the  United  States,  or  as 
much  thereof  as  may  be  necessary.  In  denominations  of  $20  or  some  multiple  of  that  sum,  redeemable  In  gold  coin  at  the  pleasure  of  the  United  States 
after  ten  years  from  the  date  of  Issue — $84  631  .980  of  said  bonds  have  been  Issued,  all  of  which  are  now  outstanding  They  bear  date  Aug.  1  1906  and 
Nov.  1  1908,  but  interest  began  Nov.  1  1907  an  1  Feb.  1  1909. 

"CERTIFICATES  OF  INDEBTEDNESS"  OF  1908,  Authorized  by  Act  of  June  13  1898.  $15,436,500  of  the  certlflcates  were  Issued  In  denomi- 
nations of  $50.  payable  to  bearer;  dated  Nov  20  1907;  Interest  at  the  rate  of  3  %  per  annum,  payable  with  the  principal  sum  on  and  after  Nov.  20  1908; 
on  presentation  of  the  certificates  for  redemption.  For  further  details  see  circular  of  Secretary  Cortelyou  In  "Chronicle,"  Nov.  23  1907,  page  1311 — 
tne  certlflcates  have  all  been  retired. 
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UNITED  STATES  DEBT. 


I  Vol.  lxxxxi. 


In  April  1895  we  gave  a  table  showing  the  debt  of  the  United  States  on  the  first  day  of  July  1856,  and  every  subsequent 
year.  It  is  not  necessary  to  repeat  all  those  figures.  We  have  determined  on  this  occasion  to  begin  our  statement  with 
1878,  as  that  year  antedates  all  of  the  issues  now  outstanding,  and  yet  carries  the  record  sufficiently  far  back  to  show  the 
nature  and  extent  of  the  Government  securities  when  the  refunding  operations  of  that  period  began.  It  has  the  advantage, 
too   of  giving  separate  and  distinct  each  issue  of  bonds  now  outstanding.     The  statement  is  subjoined. 

PRINCIPAL  OF  THE  PUBLIC  DEBT  OF  THE  UNITED  STATES  FROM  JULY  1  1878  TO  NOV.  1  1910 


Year. 


1 
•  "Funded   Loan 
o/18'Jl"  4H%, 
contln'dal  2% 


S 


3 

Funded    Loan 

or      1907." 

4s. 


"Refunding 

CerUflciUes," 

is 


$  $ 

1878.  Julyl 240,000.000  00  98,850  000  00  40.012.750  00 

1879 250.000.000  00  728.673  790  00,12.848.210  00 

188'0 i250.000.000  00  737,980  800  OO'  1.367.000  00 

1881 250.000.000  00,738.659  000  00|   688.800  00 

1882 - 1250,000.000  00738.884  300  00    465.030  00 

1883 250,000,000  00,737.586,300  00    335,900  00 


1884 250,000,000  00  737,661 ,700  00 

1885 ;250,000,000  001737,719,850  00 

1886 !250,000,000  00  737.759.700  00 

1887 250.000,000  00  737.800,580  00 

1888 1222.207 .050  00  714.177.400  00 

1889 139,639.000  00  676.095.350  00 

1890 - --- 109.015,750  00  602,193,500  00 


1891 50,869,200  00  559 

1892 !  25.364.500  00,559 

1893 . I    25 .364 .500  00  539 

1894 25.364.500  00  559 

1895 - i    25.364.500  00  559 

1896 -.- 25.364.500  00  559 

25,364.500  00' 559 

25.364,500  00  559 

25.364.500  00  559 

21  979.850  00  355 

257 

233 

173 

156 

156 

116 

36 


1897 
1898. 

1899 

1000 

1001 

1002 

1003 

1004 

1905 

1806 

1907 

1908 

190) 

1910 

1910.  Nov. 


1. 


'PanamaCanal 

Loan." 
30.000.000  00 
54.631.980  00 
84.631. 9.S0  00 
84.631,980  00 
84.G31.980  00 


.566.000  00 
,581.250  00 
.604.150  00 
.618.400  00 
,625.750  00 
,636.850  00 
.640,100  00 
,646.050  00 
.652.300  00 
,528  350  00 
.376.050  00 

,177.400  00 
,385,650  00 
.59.1,150  00 

595,600  00 
,755,150  00 

126,150  00 


290,000  00 
240,600  Oo! 
207,800  00 
175,270  00 
138.050  00 
119,640  00 
103.860  00 

93.920  00 
83,380  OOj 
68.430  00 
58,990  00 
54,110  oo! 
47,140  OOi 
45,130  00 
41,520  OOl 
37.830  00 
35.470  00 
33.320  00 
31.980  OOi 
30.600  OOI 
29.080  00 
27,530  00 
26.280  00 
25.150  00 


5 

"Loan  of 

1904." 

5s. 


"Loan  of 

1923." 

4s. 


'Navy  Pens'n 

Fund," 

3s. 


50.000,000 
100.000.000 
100.000.000 

loo.ooo.ooo; 

100.000.000 
100.000.000 
47 .651.2001 
21,854.100 
19.410.350 
19,385,050 

6 
Certificates 
of   Indebt- 
edness. " 
14.186,500 


31,157 
162.315 
162,315 
162,315 
162,315 
162.315 
162.315 
134.994 
118.489 
118.489 
118.489 
118.489 
118.489 
118.489 
118,4X9 
118,489 
118,48  ' 


14,000.000  00 
14,000,000  00 
14.000.000  00 
14,000.000  00 
14.000.000  00 
14,000.000  00 

14.000.000  00 
14.000,000  00 
14.000.000  00 
14.000,000  00 
14,000,000  00 
14,000.000  00 
14,000,000  00 


10 
Old  6s  and  7s 
Converted  into 
4$   and    4)4s. 


,700 
.400 
,400 
.400 
.400 
.400 
.400l 
,200 
.900 
.900 
900 
900 
900 
900 
900 
900 
900 


0 

"Loan  of 

1908." 

(War    Bonds) 

3s. 


1,441,885,650 

792,121,700 

720,645,300 

636.219.950 

1460.461.050 

(132.082,6001 

1/304204  350r 

r224.612,150 

n94. 190.500 

/'144.046.600 

/19.716,500 


12 

Total 

Irtterest-bearlno 

Debt. 


11 
"Consols  of 
1930." 
2%. 


198.678.720 
128.843,240 
99.621.420 
97.515.660 
83.107.060 
77,135,360 
77,135,360 
63,945,460 
63,945.460 
63.945,460 
63.945.460 
63.943.460 
63,945.460 


307,125 
445,940 
445.940 
520.143 
542.909 
542.909 
595.942 
646.250 
646,250 
646,250 
646.250 
646.250 


.350 
.750 
.750 
,150 
.950 
,950 
.350 
.150 
,150 
,150 
,150 
.150 


1,794,735,650  00 
1,797,643,700  00 
1,723,993,100  00 
1,639,567,750  00 
1,463.810.400  00 
1,338.229,150  00 

1.226,563,850  00 
1,196,150,950  00 
1.146.014,100  00 
021,692.350  00 
950.522.500  00 
829.853.990  00 
725,313,110  00 


610.529 
585.029 
585.037 
635.041 
716.202 
847.363 
847.365 
847.367 
,046.048 
.023.478 
987.141 
931.070 
914,541 
895,157 
895,158 
895,159 
894,834 
897.503 
913.317 
913.317 
913,317 


,120  00 
,330  00 
.100  00 
.890  00 
,060  00 
,890  00 
,130  00 
,470  00 
,750  00 
,860  00 
,040  00 
,340  00 
,410  00 
,440  00 
.340  00 
,140  00 
,280  00 
,990  00 
.490  00 
490  CO 
,490  OO 


i  Continued  at  3  4%.  /  Continued  at  3%. 


PUBLIC  DEBT  OF  THE  UNITED  STATES,  ETC.   (Continued.) 


Year. 


1878,  July  1-. 

1879 

1880 

1881 

1882 

1883 

1884 

1885 

188« 

1887 

1888 

1889 

1890 

1891 

1802 

1803 

1894 

1895 

1896 

1897 

1898 

1899 

1000 

1901 

1002 

1003 

1004 

1005 

1006 

1907 

1008 

1000 

1010 - 

1010,  Nov.   1. 


13 

Debt  on  which  In- 
terest has  ceased. 


$5,594 

37.015 
7,621 
1,723 

16.260 
7.831 

19.656 
4,100 
9,704 
6,115 
2,496 
1,911 
1,815 
1,614 
2,785 
2,094 
1,851 
1,721 
1,636 
1,346 
1,262 
1,218 
1,176 
1,415 
1,280 
1,205 
1,970 
1,370 
1,128 
1.086 
4.130 
2.883 
2.124 
2.056 


660  26 
630  26 
455  26 
865  26 
805  26 
,415  26 
.205  26 
.995  26 
.446  26 
.165  26 
.095  26 
.485  26 
.805  26 
.705  26 
.875  26 
.060  26 
.240  26 
.590  28 
.890  26 
.880  26 
,680  26 
,300  26 
,320  26 
,620  26 
.860  26 
090  26 
.920  26 
,245  26 
136  26 
,815  26 
.015  26 
856  26 
.H95  26 
,985  26 


14 

Debt  bearing  no 
Interest. 


$363 
362 
353 
353 
353 
353 
353 
353 
397 
353 
363 
353 
353 
393 
380 
374 
380 
378 
373 
378 
384 
389 
388 
383 
395 
393 
389 
386 
396 
401 
426 
382 
381 
387 


231,082  27 
150,091  78 
826,945  37 
847,504  32 
787,958  77 
740,691  81 
719,517  31 
,603,141  88 
692,648  52 
,685.110  37 
660.467  32 
.654.148  97 
.648.559  47 
.662.735  35 
,403,635  37 
,300,605  87 
004,686  42 
989,469  09 
728,570  14 
081.702  64 
.112.912  64 
.433.653  66 
.761.732  41 
.015.584  63 
680.156  63 
.659.412  63 
,130.655  88 
828.509  58 
235.694  78 
,257.097  28 
.056.307  28 
.114.026  78 
.497. .583  78 
.121,939  93 


15 

Outstanding 
Principal. 


$2,163 
2,196 
2.085 
2.000 
1,833 
1,699 
1.699 
1,553 
1.509 
1.381 
1.306 
1.185 
1.080 
1,006 
968 
961 
1,016 
1,096 
1.222 
1.226 
1.232 
1.436 
1,413 
1,371 
1,328 
1,309 
1,286 
1,282 
1,292 
1,297 
1,327 
1,298 
1.206 
1.302 


.661.292,53 
.809,422  04 
,441,600  63 
,139,119  58 
,859,164  03 
,801.257  07 
,939,572  57 
,956.087  14 
,411,093  78 
,492.625  63 
.679.062  58 
.419.624  23 
,777,474  73 
.806.560  61 
.218,840  63 
.431.766  13 
.897.816  68 
.913.120  25 
.729.360  40 
.793.712  90 
.743.062  90 
.700.703  92 
.416.912  67 
.572.244  89 
.031.356  89 
.405.912  89 
.259.016  14 
.357.094  84 
.522,970  04 
.178.192  54 
.600.402  54 
.315.372  04 
.939.969  04 
.496.415  19 


10 

Cash  In  the  Treasury 
July  1. 


$164 

200 

166 

180 

158 

161 

161 

178 

227 

206 

243 

209 

189 

163 

126 

122 

117 

195 

267 

240 

205 

281 

•305 

•326 

•358 

•384 

•319 

•292 

•328 

•418 

•389 

•274 

•250 

233 


.179,012  08 
,394,617  01 
,114.752  88 
.488,965  35 
835,689  78 
019,431  92 
396,577  18 
602,643  23 
265,253  34 
323,950  21 
674.167  85 
479.874  01 
993.104  20 
893.808  83 
692.377  03 
.462.290  38 
.684,436  13 
,240,153  51 
,432,096  70 
,137,626  76 
,657,570  76 
.380,468  73 
,705.664  78 
.833.124  92 
.574.115  85 
394.276  68 
.027.242  39 
.490.322  87 
,087.283  25 
.381.437  51 
.557.993  16 
.453.841  25 
490.783  79 
688.932  10 


17 

Total   Debt,    less  Cash 
in  Treasury. 


$1,999 

1,996 

1.919 

1,819 

1.675 

1.638 

1.438 

1.376 

1.282 

1,175 

1,063 

075 

890 

861 

841 

838 

899 

901 

955 

086 

1,027 

1,155 

1.107 

1,044 

069 

025 

067 

089 

964 

878 

038 

1.023 

1,046 

1,066 


,382,280  45 
,414,905  03 
,326,747  75 
,650,154  23 
,023,474  26 
,781,826  16 
,542.996  .19 
,352.443  91 
.145.840  44 
.168,675  42 
,004.894  73 
,939.750  22 
.784. 37W  53 
.912,751  78 
,626,463  60 
,969,475  75 
,313,380  55 
,672.966  74 
.297.263  70 
.656.086  14 
.085.492  14 
.320.235  19 
,711,257  89 
,739,117  97 
,457,241  04 
.011.637  31 
.231.773  75 
,866,771  97 
,435.686  79 
.596.755  03 
.132.409  38 

861,530  79 
,449,183  25 

807,483  09 


18 

Annual  Interetl 

Charge. 


$94,654 
83,773 
79,633 
75,018 
57,360 
61,436 
47,926 
47,014 
45,510 
41,786 
38,991 
33.752 
29.417 
23.615 
22.893 
22,894 
25,394 
20.140 
34,387 
34,387 
84,387 
40,347 
33,645 
29,789 
27.542 
25.541 
24,176 
24,177 
23,238 
21.648 
21.101 
21,295 
21,295 
21,295 


.472  60 
,778  50 
,981  00 
,695  50 
,110  75 
,709  80 
,432  50 
,133  00 
,098  00 
,529  50 
,935  25 
.354  60 
,603  15 
.735  80 
.883  20 
.194  00 
.385  60 
.782  40 
,265  60 
,315  20 
.408  80 
.872  80 
.130  00 
.153  40 
.945  60 
,673  SO 
,745  00 
,850  20 
,064  00 
.913  60 
.197  40 
,602  40 
.602  40 
.602  40 


Note  1 . — The  annual  Interest  charge  Is  computed  upon  the  amount  of  outstanding  principal  at  the  close  of  the  Qscal  year,  except  In  the  case  of  May, 
tor  which  the  total  Is  of  that  date,  and  Is  exclusive  of  Interest  charge  on  Pacific  Railway  bonds 

Note  2. — The  figures  for  July  1  1879  were  made  up  assuming  pending  funding  operations  to  have  been  completed. 

'Note  3. — Under  the  Act  of  March  14  1900  the  Treasury  Department  has  kept  the  gold  Reserve  Fund  of  $150,000,000  as  a  separate  Item,  and  not 
Included  It  In  the  available  cash  balance.  In  the  foregoing  statement,  however,  we  have  continued  to  Include  the  Item  so  as  not  to  embarrass  comparison 
with  previous  years. 

PACIFIC  RAILROAD  DEBT. — One  other  class  of  bonded  debt  must  be  referred  to  which  has  never  been  included 
In  the  total  of  Government  debt — we  mean  the  Pacific  Railroad  subsidy  debt.  To  show  the  situation  of  this  indebtednesu 
we  have  to  make  compilations  of  our  own,  as  the  Treasury  form  comes  short  of  indicating  the  existing  situation.  In  the 
following  we  bring  together  the  details  respecting  the  issues  to  the  Pacific  railroads,  giving  likewise  in  the  statement  the 
debt  already  paid  and  the  balance  due  to  the  Government. 

BONDS  ISSUED  TO  PACIFIC  RAILROADS— THEIR  STATUS  NOV.   1  1910. 


Railroad  Liability. 

Repaid  by  Companies  In  Full  Settlement. 

Name  of  Railway. 

Bonds 

Issued  by 

Government. 

Net  Interest 

Paid  by 
Government. 

Total. 

Through 
Sinking 
Fund. 

Through 
Payment  to 
Government. 

Total 
Repaid. 

Unsettled. 

Central  Pacific                                   -- 

$25,885,120  00 
6,303,000  00 
27,236,512  00 
1.600.000  00 
1,970,560  00 
1,628,320  00 

$36,604,385  29 
6,607,458  34 
31,211,711  75 
2.0 -.3  .4  24  67 
3.463.102  86 
2.551.698  20 

$62,489,506  29 

12,910.458  34 

68.448.223  76 

3.653,424  67 

6.423.602  86 

4.180.018  20 

$0,100,452  56 

$53,389,052  74 

7,124,898  00 

40,253,605  76 

$62,489,505  29 
•7,124.898  00 
58.448,223  75 

Eanftas  Pacific  -   --- . . ..... 

Union  Pacific 

18,194,618  00 

Central  Branch,  Union  Pacific 

$3,653,424  67 

Western  Pacific         

5.423.662  86 
2.122.841  24 

5.423.662  86 
a2. 122. 841  24 

Sioux  City  &  Pacific 

Totals         -   .   . 

$64,623,512  00 

$82,481,781   11 

$147,105,293  11 

$27,295,070  65 

$108,314,060  59 

$135,609,131  14 

$3,653,424  67 

•  Government  accepted  principal  of  bonds  of  Kansas  Pacific  RR. — $6.303,000 — for  Indebtedness,  but  subsequently  received  an  additional  $821.~ 
808  on  distribution  of  assets  of  Union  Pacific,  as  mentioned  In  "note"  beloT^  The  remainder  ($5,785,560  34)  represents  the  loss  to  Government 
under  the  settlement.  a  Government  realized  the  sum  of  $2,122,841  24  from  sale  of  claim  against  Sioux  City  &  Pacific  RR.,  or  $2,057,176  96  less 
than  the  company's  Indebtedness. 

Note. — The  Government  has  been  reimbursed  for  $27,236,512  principal  and  $31,211,71175  Interest,  being  the  total  Indebtedness  of  the  Union 
Pacific  Railroad  Comoany  to  Nov.  1  1897,  and  for  the  principal  of  the  Kansas  Pacific  Indebtedness,  amounting  to  $6,303,000.  Subsequently  under 
the  final  decree  lor  the  distribution  of  the  assets  of  the  Union  Pacific  Railroad,  made  by  Judge  Sanborn  at  St.  Paul,  Oct.  24  1899.  the  United  States 
received  an  additional  $821,898  on  Its  claim.  Under  settlement  agreement  of  Feb.  1  1899.  twenty  notes  of  the  Central  Pacific  Railroad  Company 
(bearing  Interest  at  3%  ptr  annum),  payable  respectively  on  or  before  the  expiration  of  each  successive  six  months  for  ten  years,  and  aggregating 
$68,812,715  48,  which  amount  repii  s  nted  the  unpaid  balance  of  the  total  Indebtedness  of  the  Central  Pacific  and  Western  Pacific  Railroad  com- 
panies to  the  United  States  on  Feb.  1  1899.  were  delivered  to  the  Treasurer  of  the  United  States.  The  balance  of  the  total  Indebtedness  was  paid  Id 
full  July  28  1908. 


u 


Debts  and  Resources 


OF     THE 


IN 


NEAV   ENGLAND 


MAINE— state,  Cities,   &c Pages  11  to  13 

NEW  HAMPSHIRE— State,  Cities,  &c Pages  14  to  16 

VERMONT— State,  Cities,  &c Pages  16  to  18 


INDEX  FOR    THE  NEW  ENGLAND  STATES,  CITIES,  &c. 

MASSACHUSETTS— State,  Cities,  &c Pages  18  to  33 

RHODE  ISLAND— State,  Cities,  &c_. Pages  33  to  35 

CONNECTICUT— State,  Cities,  &c Pages  35  to  39 


State  of  Maine. 

ITS 

DEBT,  RESOURCES,  &c. 

Admitted  as  a  State  (Act  March  3  1820) March  15  1820 

Total  area  of  State  (square  miles) 33,040 

State  Capital Augusta 

Governor  (term  exp.  1st  Wed.  Jan.  1911). .Bert  M.  Fernald 

Secretary  of  State  (term  expires  *Jan    1911) A.  I.  Brown 

Treasurer  (term  expires  *Feb.  1  1911) P.  P.  Gilmore 

LEGISLATURE  meets  biennially  In  odd  years  on  tUe  first  Wednesday  in 
January,  and  there  Is  no  limit  to  length  of  sessions. 

•Is  chosen  by  Legislature. 

HI.STORY  OF  DEBT. — For  history  of  Maine  State  debt  up  to  1889, 
•ee  "State  and  City  Supplement"  of  April  1895,  page  9. 

The  whole  State  debt  matured  In  June  and  October  1889,  and  all  that 
wjis  not  paid  was  refunded  Into  new  loans,  payable  by  Installments,  part 
•ach  year.     At  present  the  debt  stands  as  follows: 

LOANS — •  Interest Outstanding 

Name  and  Purpose.  __  _        Rate.  Payable.      When  Due.       Principal. 


Re-lss.  Loan  June  '89  Class  "B".r 
Do  Class  "C"- r 


Re-lss.  Loan  Oct.  '89  Class  "B".r     3 


Do 


Do 


Class  "C"..- r    3 


3  J-D  June  1  1911  $2,000 

3  J-D     /Junel  1914&'21     100,000 

80,000 
20,000 
140,000 
10,000 
21,000 
16,000 
28,000 

Class  "D" r     3  A-O        Oct.  1  1922-1925     12,000 

Bonds  to  State  College r     5  J-D  Juue  1  1919       118,300 

Do  do  do- r     4  J-J  July   1  1917       100,000 

Bond  to  Insane  Hospital r     4  J-J  July   11917         50,000 

Loan  of  1869,  not  presented  for  payment 700 

INTEREST  Is  payable  at  the  State  Treasury,  Augusta,  Me.,  or  In  Boston. 
TOTAL  DEBT. — The  subjoined  statement  shows  Maine's  total  funded 
debt  on  each  of  the  dates  named. 

Jan.  1  1910.  Jan.  1  1909.  Jan.  1  1908.  Jan.  1  1907. 

Bonded  debt $698,000        $698,000        $713  000     $1,093,000 

On  Jan.  1  1910  the  rescources  of  the  State  were  as  follows:  Cash  In 
Treasury,  $75,823.55;  balance  due  on  State  taxes,  $1,020,780.39;  securi- 
ties, $526,093.02;  total,  $1,622,696.96. 

ASSESSED  VALUATION. — Valuations  are  taken  only  In  even  years. 

-Assessed  Valuation State  tax 


A-O 


A-O 


June  1  1911 
rjunel  1914&'21 
Vunel  1915&'20 

Oct.  1  1911 
fOct.  1  1912-1916 

Oct.  1  1918 
{      Oct.    1  1919 

Oct.  1  1920 
I  Oct.  1  1921 
Oct.  1  1922-1925 

Juue  1  1919 

July   1  1917 

July   1  1917 


Years.  Real 

1908 $345,572,709 

1906 316.053,787 

1904 292,464,911 

1902... 283,054,326 

Years —  Total  Valu'n.  Tax  rate 

1900 $336,699,649 

1890 309.096,041 


1880 235,978,716 

1870 224,812,900 

1860 164.714,168 


Personal. 
$82,639,756 
78,679,203 
74,049,103 
69,174,571 

$2.75  11850  -. $100,157,573 

2  2511840 69,246,288 


Total.         per  $1,000 
$428,212,465     $3  00 

394,732,990 

366,514,014 

352,228,897 
Total  Valu'n. 


5  00  11830 28,807,687 

6  001 1820 20,962,778 

1  25  1 


3  00 
2  75 
2  75 

Tax  rate. 
2  00 
2  90 
1  90 


POPULATION  OF  STATE.— According  to  United  States  Census. 

1910 742,37111860 628,279  11820. 298,335 

1900 694,466  11850 583,169  |1810. 228,710 

1890. 661,086  11840 501,793  1 1800 151,719 

1880 648,936  11830. 399,4551  1790 96,540 

1870 626,9151 

DEBT  LIMITATIONS. — STATE. — The  debt  of  the  State  Is  limited  by 
Section  14  Article  9,  of  the  State  Constitution.  This  section  reads  as 
follows: 

SECTION  14.  The  credit  of  the  State  shall  not  be  directly  or  Indirectly 
loaned  In  any  case.  The  Legislature  shall  not  create  any  debt  or  debts, 
liability  or  liabilities,  on  behalf  of  the  State,  which  shall  singly  or  In  the 
aggregate,  with  previous  debts  and  liabilities  hereafter  Incurred,  at  any  one 
time  exceed  $300,000,  except  to  suppress  Insurrection,  to  repel  Invasion,  or 
for  purposes  of  war;  but  this  amendment  shall  not  be  construed  to  refer 
to  any  money  that  has  been,  or  may  be,  deposited  with  this  State  by  the 
Government  of  the  United  States,  or  to  any  fund  which  the  State  shall 
hold  In  trust  for  any  Indian  tribe. 

MUNICIPAL. — The  following  amendment  to  the  Maine  Constitution 
took  effect  January  2  1878; 

ARTICLE  XXII.  Limitation  of  Municipal  Indebtedness.  No  city  or 
town  shall  create  any  debt  or  liability  which,  singly  or  In  the  aggregate,  with 
previous  debts  or  liabilities,  shall  exceed  five  per  centum  of  the  last  regulat 


valuation  of  said  city  or  town  provided,  however,  that  the  adoption  of  this 
article  shall  not  be  construed  as  applying  to  any  fund  received  la  trust  by 
the  said  city  or  town,  nor  to  any  loan  for  the  purpose  of  renewing  existing 
loans  or  for  war;  or  to  temporary  loans  to  be  paid  out  of  money  raised  by 
taxation  during  the  year  In  which  they  are  made. 

EXEMPTION  FROM  TAXATION.— The  Legislature  of  1909  approved 
an  Act  exempting  from  taxation  all  bonds  Issued  after  Feb.  1  1909  by  the 
State  or  any  county,  municipality,  village,  corporation  or  water  district 
therein.  Banks  and  trust  companies  holding  such  securities  are  allowed 
to  deduct  the  same  from  the  assessment  of  their  shares.  See  V  88,  p. 
1451,  for  Act  hi  full. 

SAVINGS  BANKS'  IN  VESTMENTS— POWERS  AND  RESTRIC- 
TIONS.— The  provisions  regulating  the  Investments  and  loans  of  savings 
banks  and  Institutions  for  savings  In  the  State  of  Maine  are  contained  la 
Sections  23  to  26,  inclusive,  of  Chapter  48  of  the  Revised  Statutes  of  1903. 
The  Legislature  made  several  changes  In  1907  and  in  1909  which  we  have 
Incorporated  below. 

SECTION  23.  Savings  banks  and  Institutions  for  savings  are  restricted 
to  and  hereafter  may  Invest  their  deposits  as  follows: 

First ,  a.  In  the  public  funds  of  the  United  States  and  District  of  Columbia. 

6.  In  the  public  funds  of  any  of  the  New  England  States  and  of  the  States 
of  New  York,  Pennsylvania,  Maryland,  Ohio,  Indiana,  Kentucky.  Michigan, 
Wisconsin,  Minnesota,  Iowa,  Illinois,  Missouri,  Kansas,  Nebraska.  Califor- 
nia,  Oregon  and  Washington. 

Second,  a.  In  the  bonds  of  the  counties,  cities  and  towns  of  any  of  the 
New  England  States. 

0.  In  the  bonds  of  cities  and  districts  In  the  States  of  New  York,  Penn- 
sylvania, Maryland,  Ohio,  Indiana,  Kentucky,  Michigan,  Wisconsin,  Min- 
nesota, Iowa,  Illinois,  Missouri,  Kansas,  Nebraska,  California,  Oregon  and 
Washington,  having  a  population  of  seventy-five  thousand  or  more,  when 
Issued  for  municipal  purposes,  and  which  are  a  direct  obligation  on  all  the 
taxable  property  therein. 

c.  In  the  bonds  of  counties  of  twenty  thousand  Inhabitants  or  more  In 
the  States  of  New  York.  Pennsylvania,  Maryland,  Ohio,  Indiana,  Kentucky, 
Michigan,  Wisconsin,  Minnesota,  Iowa,  Illinois,  Missouri,  Kansas,  Nebras- 
ka, California,  Oregon  and  Washington,  when  Issued  for  municipal  purposes 
and  which  are  a  direct  obligation  on  all  the  taxable  property  therein  except 
when  Issued  In  aid  of  railroads,  provided,  that  the  net  municipal  Indebtedness 
of  such  county  does  not  exceed  5  %  of  the  last  preceding  valuation  of  the 
property  therein  for  the  assessment  of  taxes. 

d.  In  the  bonds  of  any  city  of  ten  thousand  Inhabitants  or  more  In  the 
States  of  New  York,  Pennsylvania,  Maryland,  Ohio,  Indiana.  Kentucky 
Michigan,  Wisconsin,  Minnesota,  Iowa,  Illinois,  Missouri,  Kansas,  Ne- 
braska, California,  Oregon  and  Washington,  when  Issued  for  municipal 
purposes,  and  which  are  a  direct  obligation  on  all  the  taxable  property 
therein  except  when  Issued  In  aid  of  raUroads.  provided  that  the  net  municipal 
Indebtedness  of  such  city  does  not  exceed  5  %  of  the  last  preceding  valua- 
tion of  the  property  therein  for  the  assessment  of  taxes. 

e.  In  the  refunding  bonds  of  counties  and  cities  above  enumerated  Issued 
to  take  up  at  matvurlty  bonds  which  were  legal  and  constitutional  when 
issued,  provided  that  the  Interest  has  been  fully  paid  on  such  original  bonds 
for  at  least  five  years  last  prior  to  such  refunding;  provided,  further,  that 
such  counties  and  cities  can  otherwise  meet  the  foregoing  conditions. 

f.  In  the  bonds  and  obligations  of  school  district  boards,  boards  of 
education  and  other  corporate  bodies  within  such  cities,  authorized  to 
Issue  bonds  payable  primarily  from  taxes  levied  on  all  the  taxable  property 
In  said  district:  provided  that  the  population  of  the  district  Is  ten  thousand 
or  more,  and  the  population  and  assessed  valuation  of  the  district  are 
equal  to  at  least  90%  of  the  population  and  the  assessed  valuation  of  th« 
city  within  which  such  district  Is  located;  provided,  further,  that  the  net 
municipal  Indebtedness  of  such  district  does  not  exceed  5%  of  the  last 
preceding  valuation  of  the  property  therein  for  the  assessment  of  taxes. 

g.  In  the  bonds  or  obligations  of  any  municipal  or  quasi-municipal 
corporation  of  this  State,  when  such  securities  are  a  direct  obligation  on 
all  the  taxable  property  of  said  corporation. 

Third,  a.    In  the  railroad  bonds  of  this  State. 

b.  In  the  first  mortgage  bonds  of  any  completed  railroads  of  the  States 
of  New  Hampshire,  Vermont,  Massachusetts,  Rhode  Island,  Connecticut, 
New  York,  New  Jersey,  Pennsylvania,  Maryland,  Ohio,  Indiana,  Ken- 
tucky, Michigan,  Wisconsin,  Minnesota,  Iowa,  Illinois,  Missouri,  Kansas 
and  Nebraska. 

c.  In  the  first  mortgage  bonds  of  the  Central  Pacific.  Union  Pacific  and 
Northern   Pacific  railroads. 

d.  In  the  mortgage  bonds  of  any  railroad  leased  to  any  dividend-paying 
railroad  In  New  England  upon  terms  guaranteeing  the  payment  of  a  regular 
stated  dividend  upon  the  stock  of  such  leased  road  and  the  interest  on  Its 
bonds. 

e.  Street  railroad  companies  are  not  railroad  companies  within  the 
meaning  of  the  foregoing  clauses  of  this  section. 

/.  In  the  bonds  of  street  railroads  coastructed  In  this  State  prior  to 
April  27  1895,  and  In  the  bonds  of  street  railroads  In  this  State  constructed 
after  said  date,  and  In  the  first  mortgage  bonds  of  any  completed  street 
railroad  in  the  States  of  New  Hampshire,  Vermont,  Massachusetts,  Rhode 
Island,  Connecticut,  New  York,  New  Jersey,  Pennsylvania,  Maryland. 
Ohio,  Indiana,  Kentucky,  Michigan,  Wisconsin,  Minnesota.  Iowa,  Illinois, 
Missouri,  Kansas  and  Nebraska;  provided,  that  In  the  ca^e  of  street  railroads 
constructed  In  this  State  after  April  27  1895,  and  In  the  case  of  street 
railroads  In  the  States  above  named,  an  amount  of  capital  stock  equal  to 
33  1-3%  of  the  mortgaged  debt  shall  have  been  paid  In,  In  cash,  and  ex- 
pended upon  the  road,  evidenced  by  a  certificate  of  the  railroad  commls- 
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sloners  of  the  State  where  the  road  Is  located,  filed  In  the  office  of  the 
Secretary  of  State  of  this  State,  that  said  percentage  has  been  so  paid  In 
and  expended  in  addition  to  the  amount  of  the  bonded  debt,  provided. 
further,  that  In'such  of  the  above  States  as  have  no  railroad  comralsslonets 
having:  t  I'.pervlslon  of  street  railroads  the  bank  examiner  of  this  State  may 
ascertain  the  facts  and  If  they  meet  the  foregoing  requirement  may  flle 
certificate  thereof  with  the  Secretary  of  State:  provided,  further,  that  when, 
tor  any  reason.  It  Is  Impossible  to  obtain  a  certificate  that  an  amount  of 
capital  stock  equal  to  one-third  of  the  bonded  debt  has  been  paid  In,  1  i 
cash.  In  lieu  thereof  such  bonds  may  be  certified  as  legal  for  the  purpose 
hereof,  on  satisfactory  proof  to  the  bank  examiner  that  annual  dividends  In 
amount  equal  to  five  per  centum  per  annum  on  an  amount  of  capital  stock 
equal  to  one-third  of  the  bonded  debt  has  been  earned  and  paid  for  a  perinH 
of  five  years  next  prior  thereto;  and  all  the  expenses  and  compensation  of 
the  bank  examiner  for  such  service  shall  be  paid  by  the  railroad  company 
seeking  to  make  its  bonds  a  legal  Investment  under  this  section,  whether 
the  same  are  admitted  or  not.  No  bonds  secured  by  an  open  mortgage 
■hall  be  legal  under  this  section  unless  the  mortgage  provides  that  the  total 
amount  of  bonds  certified  and  outstanding  under  It  shall  at  no  time  exceed 
seventy-five  per  cent  of  the  amount  of  cash  expended  upon  the  road. 

0.  In  consolidated  or  refunding  bonds,  which  are  of  an  issue  to  retire 
the  entire  funded  debt  under  the  conditions  as  applied  to  first  mortgage 
bonds  In  clauses  B,  c  and  f  of  this  sub-division,  and  which  are  secured  by 
a  first  mortgage  on  the  whole  or  any  part  of  the  system. 

Fourth.  In  the  mortgage  bonds  of  any  water  company  In  the  New 
England  States  actually  engaged  in  supplying  any  city  or  cities,  town  or 
towns,  village  or  villages  or  other  municipal  corporations,  with  water  for 
domestic  use  and  for  the  extinguishment  of  fires,  whenever  such  company 
U  earning  more  than  its  fixed  charges  and  Interest  on  Its  debts  and  its 
running  expenses. 

Fifth.  In  bonds  of  any  corporation  other  than  railroads  and  water  com- 

Sanies  Incorporated  under  the  authority  of  this  State  and  actually  con- 
ucting  in  this  State  the  business  for  which  such  corporation  was  created, 
which  Is  earning  an  amount  in  excess  of  fixed  charges.  Interest  on  Its  debts 
and  running  expenses  equivalent  to  5  %  per  annum  on  an  amount  of  capi- 
tal stock  equal  to  one-half  of  Its  entire  funded  debt. 

Sixth,  a.  In  the  stock  of  any  bank  or  banking  association  Incorporated 
nnder  the  authority  of  the  State. 

6.  In  the  stock  of  any  bank  or  banking  association  Incorporated  under 
the  authority  of  the  United  States,  if  located  within  the  New  England  States. 

c.  In  the  stock  of  any  railroad  company  of  this  State  unencumbered  by 
mortgage. 

d.  In  the  bonds,  stock  or  notes  of  any  railroad  In  New  England  which 
has  earned  and  paid  an  annual  dividend  equivalent  to  five  per  cent  on  a 
capital  stock  equal  to  one-third  of  its  funded  debt  for  a  period  of  ten  years 
next  prior  thereto,  and  in  the  stock  or  notes  of  the  New  York  Central  & 
Hudson  River,  the  Illinois  Central,  the  Lake  Shore  &  Michigan  Southern 
and   the   Pennsylvania   Railroad   companies. 

e.  In  the  stock  of  any  railroad  leased  to  any  dividend-paying  railroad  in 
New  England  upon  terms  guaranteeing  the  payment  of  a  regular  stated 
dividend  upon  the  stock  of  such  leased  road  and  the  interest  on  its  bonds. 

f.  In  the  stock  of  any  corporation  other  than  railroad  and  water  com 

f)anle3.  Incorporated  under  authority  of  this  State,  and  actually  conducting 
n  this  State  the  business  for  which  such  corporation  was  created,  which 
earns  and  Is  paying  a  regular  dividend  of  not  less  than  5  %  a  year. 

Seventh,  a.  In  loans  secured  by  first  mortgages  of  real  estate  in  this  State 
and  New  Hampshire  to  an  amount  not  exceeding  60  %  of  the  value  of  such 
real  estate. 

b.  In  notes  with  a  pledge  as  collateral  of  any  funds,  bonds,  notes  or 
stocks  which  the  bank  or  institution  would,  by  this  section,  be  authorized 
to  purchase,  provided  the  market  value  of  said  collateral  Is  equal  to  the 
amount  of  the  loan. 

c.  In  notes  with  a  pledge  as  collateral  of  any  savings  bank  deposit  book 
Issued  by  any  savings  bank  in  this  State. 

d.  In  notes  with  a  pledge  as  collateral  of  such  funds,  bonds,  notes  or 
■tocks  as  in  the  Judgment  of  the  trustees  it  is  safe  and  for  the  Interest  of 
the  bank  to  accept  to  an  amount  not  exceeding  75  %  of  the  market  value  of 
such  funds,  bonds,  notes  or  stocks. 

e     In  loans  to  any  municipal  corporation  in  this  State. 
f.    In  loans  secured  by  a  mortgage  of  such  personal  property  as  In  the 
Judgment  of  the  trustees  it  Is  safe  and  for  the  interest  of  the  bank  to  accept. 

a.  In  loans  to  any  corporation  owning  real  estate  In  this  State  and  actually 
conducting  in  this  State  the  business  for  which  such  corporation  was  created. 

Eighth,  a.  The  term  "net  municipal  Indebtedness  of  counties,"  as  used  in 
this  section,  shall  be  construed  to  include  all  bonds  which  are  a  direct 
Obligation  of  the  county  less  the  amount  of  any  sinking  fund  available  In 
the  reduction  of  such  debt. 

b.  The  term  "net  municipal  indebtedness  of  cities  and  districts,"  as  used 
In  this  section,  shall  be  construed  to  include  in  the  case  of  either  not  only 
all  bonds  which  are  a  direct  obligation  of  the  cities,  but  also  all  bonds  of 
the  districts  or  boards  within  the  same,  as  above  enumerated,  exclusive 
of  any  such  debt  created  for  a  water  supply  and  of  the  amount  of  any 
sinking  fund  available  in  reduction  of  such  debt. 

e.  The  number  of  inhabitants  of  cities  and  counties  shall  be  determined 
by  the  last  previous  official  census  thereof,  as  established  by  the  last 
United  States  or  State  census  or  city  or  county  census  taken  in  the  same 
manner  as  United  States  or  State  census  and  duly  certified  to  by  the  clerk 
or  treasurer  of  such  city  or  the  auditor  or  treasurer  of  such  county. 

Ninth.  All  investments  shall  be  charged  and  entered  on  the  books  of  the 
bank  at  their  cost  to  the  bank  or  at  par  when  a  premium  Is  paid. 

SECTION  24.  Any  such  bank  or  institution  may  hold  real  estate  In  the 
city  or  town  In  which  such  bank  or  Institution  Is  located,  to  an  amount 
not  exceeding  5  %of  Its  deposits  or  to  an  amount  not  exceeding  its  reserve 
fund. 

SECTION  25.  No  such  bank  or  institution  shall  hold  by  way  of  invest- 
ment, or  as  security  for  loans,  or  both,  more  than  one-fifth  of  the  capital 
stock  of  any  corporation,  nor  Invest  more  than  10%  of  Its  deposits,  not 
exceeding  .$60,000,  In  the  capital  slock  or  notes  of  any  corporation, 
nor  have  more  than  50  %  of  Its  deposits  in  mortgages  of  real  estate.  Tnls 
section  and  the  two  preceding  do  not  apply  to  real  estate,  or  other  assets, 
acquired  by  the  foreclosure  of  a  mortgage  thereon,  or  upon  Judgment 
for  debts,  or  in  settlements  to  secure  debts.  This  section  does  not  apply 
to  bonds  enumerated  In  the  first  five  sub-dlvlslons  of  Section  23  of  this 
Chapter. 

SECTION  26.  Savings  banks  and  Institutions  for  savings  may  deposit  on 
call  In  banks  or  banking  associations  incorporated  under  the  authority  of  this 
State,  or  the  laws  of  the  United  States,  and  receive  Interest  foi  the  same. 

SECTION  27.  The  trustees  shall  see  to  the  proper  Investment  of  deposits 
and  funds  of  the  corporation  in  the  manner  hereinbefore  prescribed.  No 
loan  shall  be  made  directly  or  Indirectly  to  any  officer  of  the  corporation 
or  to  any  Arm  of  which  such  officer  Is  a  member. 

CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  MAINE. 
AROOSTOOK  COUNTY.     F.  A.  Gcllerson.  Treasurer. 

County  seat  is  Houlton.  Incorporated  In  1839.  This  county  owned 
$728,000  of  the  preferred  stock  of  the  Bangor  &  Aroostook  RR.  Co..  but 
sold  the  same  late  In  1001  to  the  railroad  company  upon  their  agreeing  to 
pay  the  Interest  on  the  $728  OOOrallroad-ald  bonds  In  table  below,  andalso 
to  pay  the  principal  at  maturity.  This  agreement  has  been  guaranteed  by 
a  deposit  of  $728,000  4%  consolidated  refunding  bonds  of  the  railroad  com- 
pany with    he  Old  Colony  Trust  Co.  of  Boston.     V.  74.  p.  110. 


LOANS —  When  Due. 

Refu'idlnz  Bonds — 
43        Aug         $9,000c...Aug  1  1919 

Cour    Hou  e — 
4b  J-D    $40,000c. .. June  1  1915 

Railroad  Aid  (B.  &  A.  RR.). 
4Hs        M-S$500.000c. . -Sept  1  1912 
4Hs        J-J     228,000c. ..July  1  1915 


AUBURN. 

Auburn  Is  in 
owns  railroad 
LOANS— 

City  Bonds. 


4S 
4s 

48 
48 

4s 
48 


J  J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


Irving  L.  Merrill, 
Androscoggin  County, 
stock  paying  6  %;  par 
When  Due. 

512.000c.. -July  1  1911 
4,000c.. .Jan  1  1912 
7.000c. ..July  1  1912 
15,000c. .-July  1  1917 
15, 000c... July  1  1920 
16,000c..  June  1  1923 
14.500c. ..Jan    1  1925 


BOND.  DEBT  Oct  1910. ..$777, 000 

Sinking  fund  .Ian  1  1910 769,502 

Total  assessed  val    1909 ..20, 758,903 
(Assessment  about   Vi  actual  value.) 

Tax  rate  (per  $1,000)  1909 $1.51 

Population  in  1900. 60,744 

INTEREST  Is    payable    In  Boston. 

Maj'or;  E.  G.  Eveleth,  Treas. 
Incorporated    Feb.  22    1869.     City 
value  $75,000. 

Refunding  Bonds. 
3^3  J-J  $15,000c.--Jan  1  1922 
3Hs  J-J  25,000c.. -July  1  1923 
3)^3  •04J-J  23,500c.. -July  1  1924 
3Hs'05  J-J  15, 000c... July  1  1925 
SHs   06J-J       l«.<">nc...July  2  1926 

4s  '10     J  J        10.000 .July  1  193!) 

City  Water   Bonds. 


LOANS —  When  Due. 

Reservoir  Bds.  (.Water  Com.  Debt). 
43  '07      J-J      $15, 000c    ..July  1   1927 

Refunding  Water    Bonds. 
3Hs'05  J-J      $58,700c    ..Juiv  1  1925 
BOND.  DEBT  Apr  1910. ..$282, 700 

Floating  debt 49,800 

City  water  debt  (Included)  -  .     88,700 

INTEREST  at  Treasurer's  office 


Slnklngfund. $63,000 

Water  sinking  fund  (Incl.)  -       60,000 
Water  Com.  debt  (not  Incl.)       15,000 

Assessed  valuation  1909 7,715,000 

I  (Assessm't  abt.  80%   actual  value.) 

Tax  rate  (per$l,000)  1909 $20  00 

Population  In  1900.-- 12,951 

1  Population  In  1909  (est.) 15,000 

and  Nat.  Shawmut  Bank  in  Boston. 


AUGUSTA.     J.  R.  Townsend,  Treasurer. 
Thls^lty  is  in  Kennebec  County.     Incorporated  1849. 

High  School  Bonds 
4s  '09     J-D    $36,000c-June  1  'Il-'IS 


LOANS—  When  Due. 

Road    Improvement   Bonds. 
4s  '08        F-AS40,000o_.-Feb  1   1933 

Funding  Bonds. 
314s        M-S  $40,000c  Sept     1     1924 

Refunding   Bonds. 
4s  F-A  $167 ,220c  .--1911-1919 

Refunding  &  Improv't  Bonds 
4s  '09      F-A   $40,220c...Feb    1  1934 


BOND.  DEBT  Apr  1910. --$339,801) 

Total  valuation  1909 7, 348, 369 

Tax  rate  (per$l,000)  1909 $27.75 

Population  In  1900 11,683 

Population  In  1909  (est.) 13,000 

INT.  on  the  4s  Is  payable  In  Boston; 
on  other  bonds  at  city  treasury. 


AUQUSTA   WATER   DISTRICT.     Geo.  E.  Macomber,  Treasurer. 
LOANS —  When  Due.  I  BOND.  DEBT  Oct  1910. -.$700, 000 

4s'04  FA  g  $700.000c    .Aug  1    1934|sinklng    fund 54,000 

INTEREST  is  payable  at  National  Shawmut  Bank    Boston. 

BANGOR.     H.  O.  Pierce,  Treas.     W.  P.  Hubbard,  Aud. 

This  city  is  in  Penobscot  County.     Incorporated  as  a  town  Feb.  25  1791; 
The  bonds  of  this  city  are  not  taxed. 


When  Due, 
.Aug  1  1928 


2  1912 
1  1914 

•11-'17 


as  a  city  Feb.  12  1834. 
LOANS— 

Refunding  Bonds. 
4s  '08      F-A    $125,000c- 

CityDebt. 
4s  '92     M-N  $50,000c..-Nov 
4s  '93     M-N  100,000c--. Nov 

Water  Bonds. 
4s  '10      FA   $70,000e-Aug  1 

Refunding  Water  Bonds 
48  '05      J-J   $500 ,000c.. -July  1  1935 
BOND.  DEBT  Oct  1  '10..  .$845,000 

INTEREST  Is  payable  either  at  the  Merchants'  National  Bank  Jn  Bos- 
ton or  by  the  City  Treasurer  in  Bangor. 

CITY  PROPERTY. — Real  estate  and  personal  property  owned  by  city  Is 
valued  at  $2,390,000,  Incl.  water- works  estimated  at  $1,500,000. 

BATH.     John  S.  Hyde,  Mayor;    O.  C.  Rogers,  Treasurer. 
Bath  Is  In  Sagadahoc  County.  _Town  Inc.  Feb.  17  1781;  city  June  4  1847 
"    ■  Funding  Bonds. 


Water  debt  (Included) $570,000 

Floating  debt 20,000 

Trustfunds 213,270 

Total  liability  Oct  1  '10 1,078,279 

Cash  and  accounts  due 96,101 

Total  assessedjval.  1910.-22,370,801 
(Assessment   about  80%  actual  val.) 

Tax  rate  (per  $1,000)  1910 $20.00 

Population  in  1900 21,850 

Population  in  1910  (est.) 25,000 


LOANS—  When  Due. 

Refunding  Bonds. 

3Hsg'02J-J       $5.000C-.Jan  15  1911 
4s  J-J     110,500o---Jan    1  1921 

(Subject  to  call  after  June  1  1911.) 

4s  g '07  J-J     $88, 000c 1911-1920 

S^wer    Bonds. 
4s '07       J-J  $42,OO0c...Jan   1    1927 


4s  g '07  J-J  $10.000c..-Jan  11027 
BOND.  DEBT  Feb  1  1910. $255,500 
Total  assessed  val.  1909. ..7, 034, 685 
(Assessment  about  2-3  actual  value.) 

Tax  rate  (per  $1,000)  1909 $23.00 

Population  In  1900 10.477 

INTEREST  Is  payable  In  Boston. 

BELFAST.     E.  S    Pitcher,  Treasurer. 

This  city  Is  In  Waldo  County.  Incorporated  June  22  1773.  Charter 
adopted  in  1853.  Belfast  owns  $500,000  of  Belfast  &  Moosehead  Rail- 
road stock,  of  which  1,396  shares  are  preferred  and  3,604  common. 


LOANS—  When  Due. 

Refunding  Bonds. 

43  F-A$477,000c..Aug  15  1918 

4s  '09      M-N  113,000c. .-Nov  1  1929 
TOTAL  DEBT  Oct  1910. .-$590, 000 

INTEREST  is  payable  at  Belfast  and  First  National  Bank,  Boston 


Tax  valuation  1910 $2,836,513 

(Assessment  about  actual  value.) 
Total  tax  (per  $1 ,000)  1910      -$10  00 
Population  In  1900- 4,616 


BIDDEFORD.     Michael 
This  city  Is  in  York  County. 

LOANS—  When 

Refunding  Bonds. 

4s '04  M-N  $50,000c.Mav  14 
4s  '95  M-N  25.000c. .-May  1 
4s  '97  J-J  45,000c. .July  1 
43  '00  M-N  25,000c.. .May  1 
SHs'Ol  J-J  25,000c. .-July  1 
3J^s'05  M-N    50,000c--. May  1 


J.  Boland,  Treasurer. 

Incorporated  In  1855. 

Due.   BOND.  DEBT  Feb  1  1910.  $220,000 
Cash  on  hand 15,133 

1914  1  Total  valuation  1909 7,390,100 

1915  (Assessment  about  60  %  actual  value) 
1917    Tax  rate  (per  $1,000)  1909 $24.00 

1920  j  Population  in  1900 16,145 

1921  !      INTEREST  is  payable  In   Boston 
1925  I  or  Blddeford. 


Treasurer. 

Incorporated  as  a  city  Feb.  8 
!  BOND.  DEBT  Oct  4  1910.. 

Floating  debt 

j  Assessed  valuation  1910--$2, 
(Assessment  about  2-3  actual 
Total  tax  (per  $1,000)  1910- . 

Population    In    1900 

Boston,  and 


1889. 
$94,000 
24,000 
255, IJO 
value.) 
.$26.00 
.-4.835 
Eastern 


4s 


J-J    $30 ,000c.. Ma 


BREWER.     C.  M.  Cochran, 

This  city  Is'ln  Penobscot  County. 
LOANS —  When  Due. 

Funding  Bonds. 

4s  '01      M-N  $30, 000c    1921 

4s  '04      J-D        7,000c    1914 

4s  '05      A-O      27.000c 1925 

4s  '09     MS     30, 000c. -. Sept  1  1929 

INTEREST  Is  payable  at  the  State  National  Bank 
Trust  &  Bank.  Co.  In  Bangor. 

BRUNSWICK  (Village).     J.  W.  Fisher,  Treasurer. 

Incorporated  In   1893. 
LOANS—  T^/icn  Due.  I  BOND.  DEBT  Apr  1  1910.     $94,000 

Sewer  Bonds.                                           |  Assessed  valuation  1909.-. 3. 632, 856 
4s  J-J     $94.000 Part  yearly  I  Tax  rate  (per  $1,000)  1909 $19.00 

INTEREST  Is  payable  at  the  State  National  Bank,  Boston.  , 

BRUNSWICK     AND     TOPSHAM     WATER     DISTRICT. 

Charles  L.  Bowker,  Treasurer. 
A  district  supplying  Brunswick  and  Topsham  with  water. 

4sg'00J-J     $42, 000c... July  1  19361  Sinking   fund $14,000 

4s  g '06  J-J  J   22,000c.--Jan    1  192r  Assessed  val-f  Brunswick  .  3.632,856 
\250,000c.Jan  1 '26  &'36       uatlon   '09lTopsham  ..   1.139,210 
BOND.  DEBT  Oct  1  1910.  .$314,000 

INTEREST  payable  at  Old  Colony  Trust  Co.,  Boston. 

CALAIS.     M.  Bradish,  Auditor. 

This  city  Is  In  Washington  County.     Incorporated  1851. 


When  Due.    BON  I).  DEBT  Nov  1  1910.  $117,000 

Floating  debt 2,000 

.Dec    1  1926   Sinking  fund 6,109 

iTax  valuation  1910 .2, 665, .519 

-Dec  1  1926  1     (Assessment  about  actual  value.) 

.July  1  1915   Tax  rate  (per  $1,000)  1910 $25.00 

.Feb    1  1916  I  Population  in  1900 7.650 

INTEREST  Is  payable  at  the  National  Shawmut  Bank  of  Boston,  except 
on  refunding  4s  due  1915,  which  is  payable  at  the  Calais  National  Bank. 

CARIBOU,     p.  L.  McKclly,  Treasurer. 


LOANS- 

Building  Bonds. 
4s  J-D  $13,000c.. 

Refunding  Bonds. 

4s  J-D  $85, 000c. . 

4s  J-J        10,000c.. 

43  F-A        9,000c- 


Tlils  town  Is  in  Aroostook  County. 
LOANS —  When  Due. 

School  Bonds, 
4s  M-N$25,000c    1928 

Bridge  Bonds 
3Hs        J-J     $18,000c    .-- 1920 

Railroad   Bonds 
4Hs        J-D    $14.000 1913 

INTEREST  on  the  school  bonds  Is 
Bank  in  Lewiston,  on  the  bridge  bo 
Boston    and  on  the  railroad  bonds  at 


BOND.  DEBT  Nov  1910..     $57,000 

Slnklngfund 4,000 

Assessed  valuation  1909..  1,841,215 
(Assessment  about  50  %  actual  value) 
'i'otal  ta.\  (per  $1,000)   lU10---$25.50 

Population     In     1900 4.758 

Population  in  1910  (est.) 6.000 

payable  at  the  Androscoggin  Savlnes 
nds  at  the  Old  Colony  Trust  Co.  In 
the  Merrill  Trust  Co.  In  Bangor. 


CUMBERLAND  COUNTY.    E.  11.  Trickoy,  Commissioner. 

Portland  is  the  county  seat.     Incorporated  In  1760. 


LOANS—  When  Due. 

Coutt  House  Bonds. 

aViS        J-J  i$250,000c    1921 

\      300,000c 1922 

3Hs   '09  J-J  200.000 July  1  1924 


BOND.  DEBT  May  14  1910. $750,000 

Sinking   fund -.      37,500 

Total  assessed  val.  1909. .88,617,608 
County  tax  (per  $1,000)  1909. $1.20 
Population  in  1900..- 100.689 


INTEREST  is  payable  at  the  County  Treasurer's  office. 

EAST  LIVERMORE  WATER  DISTRICT.  J. B. Clary, Trust. 

LOANS—  When  Due.  I  BOND.  DEBT  June  16  '10. $150, 000 

4s  '09     F-A  $97,000 Feb  1  1929  I      INTEREST  payable  in  Boston 


Nov..  1910. 
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EASTPORT.     Chas.  I.  Morton,  Auditor. 

Tills  city  Is  In  Washington  County.     Inoorportotecl  March  31  1903. 
LOANS—  When  Due. 

Refundinc  Bonds 
48  '07      J-J      S25.000C.. . July  1  1937 
4b  A-O     M.OOOc.AprlU 'U-'l? 

School  Bonds. 


BOND.  DEBT  Oct  1910...  $59,000 
Assessed  valuation  1909. ..1,608.325 
(Assessment  about  2-3  actual  value.) 

Tax  rate  (per  $1,000)  1909 $30  00 

Population  In  1900 5,311 


SV^s       J-D   $20,000r Dec  1919  I  INTEREST  Is  payable  In  Eastport 

EDEN.     Charles  F.  Paine,  Treasurer  (P.  O.  Bar  Harbor). 


Incorporated  Feb.  23  1796 

High   School   Bonds. 

"Is    08      A-O   S:il,000r.    -Apr    1   192'> 

11-'17    BOND.  DEBT  Jan  1  1910.  $176,000 

Other  liabilities 11,123 

Treasury  balance. 45,186 

Total  valuation  lor  1909. ..6, 201 .182 

(Assessm't  about  50 "o  actual  value.) 

M-S  $75.000r..Mch  1  •ll-'25ITax  rate   (per  $1,000)    1909. .$29.00 

30. 000. Sept  10  •16-'21  I  Population  In  1900. 4.379 


This  town  Is  In  Hancock  County 
LOANS —  When  Due. 

Town-Hall  Land  Bonds. 
48  J-J    $17,50or-July  1 

Fundins  Bonds 
48  J-J  ($17,O00r.July   1 

\    10,000r...July 

School  Bonds 
4s  "07 
4s 


'11-'18 
1  1919 


INTEREST  on  $75,000  school  bonds  In  Newburyport,  Mass.;  on  $30,000 
school  bonds  In  Bar  Harbor;  on  high-school  bonds  In  Boston  at  the  Old  Col- 
ony Trust  Co.;  on  others  In  Bangor. 

ELLSWORTH.     Thomas  E.  Hale,  City  Clerk. 
This  city  Is  in  Hancock  County.     Incorporated  In  1869. 


LOANS— 

War  Debt. 
4s  J-D    $28,000c. .. June  1  1917 

45  J-D      17.000c. -. June  1  1912 

BOND.  DEBT  Oct  1910 $45,000 

Floatlnff  debt 52.550 

INTEREST  payable  at  City  Treasurer's  office 


When  Due.  ITotal  assessed  val.  1910. .$2.007, 590 
i        (Assessment  about  full  value.) 

Tax  rate  (per  $1,000)  1910 $22,50 

Population  In  1900 4.207 

Population  In  1010  (est.) .4.000 


■:1r??T^.-/fegi5;^i  • 


GARDINER.     C.  H.  Gray,  Mayor;  F.  A.  Danforth,  Au(ditor. 

This  city  Is  In  Kennebec  County.     Incorporated  In  1849. 


LOANS— 

Bridge  Loan. 


When   Due  I  BOND.  DEBT  Nov  1910. .$110, 500 
Slnklnu  fund 7,281 


4s  '96     M-N  $20,000c May  1916   Assessed  valuation  1910.      3,626.799 

Refunding  Loans.  (Assessment  about  actual  value.) 

3Hs'97  A-O     $5, 500c. .Apr  14  1913   Tax  rate  (per  $1 ,000)  1910 $24.00 

3J^s'97  A-O       9,000c.. Oct  15   1919   Population  in  1900. 5,501 

4s  '08     A-O     76,000c.. Apr  16   1928  1  - -^Mf- 

INTEREST  payable  at  First  National  Bank,   Boston.     -^^'^"^iJ^T 

GARDINER   WATER   DISTRICT.     F.  A.   Danforth,  Clerk. 

LOANS —  When  Dup.  1  BOND.  DEBT  Nov  1910. .$232,500 

48  J-J  $232,500  c... Jan  1    1934  |  Sluklnj?  fund $3,806 

INTEREST  Is  payable  at  Maine  Trust  &  Banklne  Co.,  Gardiner.   •  ,  i  1 1 

HALLOWELL.     F.  S.  Wingate,  Mayor;  C.  K.  Howe,  Treas. 


This  city  Is  In  Kennebec  County. 

LOANS —  When  Due. 

Refunding  1893. 
4s  M-N  $12,000c.-.Nov  'll-*22 

Water  Bonds. 

4s  g  "98  J-J     $50  000c. ..Jan    11918 
BOND.  DEBT  Oct  1910 $63,000 


Incorporated  In  1850. 

Floating  debt $13,500 

Slnklns  fund... 15.000 

Tax  valuation  1910 ..1,471.490 

(Assessment  same  as  actual  value.) 
Total  tax  (per  $1,000)  1910. ..$22  00 
Population  In  1900 2,714 


INTEREST  Is  payable  In  Boston  and  Hallowell. 

HOULTON.     Frank  A.  Peabody,  Chairman  Selectmen. 

This  town  Is  In  Aroostook  County.     Incorporated  March  8  1831.     City 
•wns  1,905  shares  stock — value  $49.875 — of  the  Houlton  Water  Co. 


School.  Bridges,  Town  Imp.  Bonds 
4s  A-O  $20.000c-.-Apr    1  1917 

BOND.  DEBT  Apr  1  1910.  $106,400 

Floating  debt 35  000 

Sinking  fund 1.000 

Total  valuation  1909 3.129.161 

(Assessment  about  75%  actual  value) 
Tax  rate  (per  $1,000)  1909...S27.50 

Population  In  1900 .4,686 

Population  In  1909  (est.) 6,500 


LOANS —  When  Due. 

Refunding  Bonds. 
4s  A-O  $10,000C-.-Oct    1  1918 

ms        J-D      37,000c..Dec    15  1920 

Water  Bonds. 
8J4s        M-N    $l,600c.May  1  •11-'12 
3M8        M-N    20,000c-May  1  •13-'32 
8}is        M-N     17,000c-. -May  1  1932 

(Subject  to  call  May   1    1918.) 

INTEREST  payable  at  Boston. 

KENNEBEC  WATER   DISTRICT.     G.  K.  Boutelle,  Treas. 

The  city  of  WatervlUe  and  the  village  of  Fairfield  are  In  this  district. 
Population  served  by  district  18.000.     Post  office  address  WatervlUe. 

LOANS—  When  Due.  I  4s  g  '10  M-N  $50. 000c. ..May  1  1925 

3Hg'10  M-N  $100,000c-.May  1  1915    BOND.  DEBT  Apr  1  1910.  $950,000 

3Hs  g'05  M-N.100,000c-May  1  1915   Slnklngfund 28,500 

3}is  g    M-N  (    150,000c.May  1  1920   Total  valuation  1909 7,327,595 

1   650,000c.May  1  1925  I  Population  In  1910  (est.) 15.000 

INTEREST  payable  at  National  Shawmut   Bank,   Boston. 

KITTERY  WATER  DISTRICT.     H.  Mitchell,  President. 

This  district  Is  located  In  the  town  of  Klttery,  York  County,  and  supplies 
water  to  about  5,000  Inhabitants. 

LOANS —                             When     Ouel BOND.  DEBT  AprU  1910-.$204,000 
f  $4 ,000c. -Jan  1    


OS   ij6     J-J  -i 

I 
I 


40,000c..  Jan 
80.000c. .Jan 
80.000c..  Jan 


'11 

121 

'13-20  1 

'21 

■30 

'31 

38 

INTEREST  payable  In  Boston  at 
the  Old  Colony  Trust  Co. 


LEWISTON.    F.  A.  Morey,  Mayor;  J.  F.McGillicuddy,  Treas. 
This  city  Is  In  Androscoggin  County.     Incorporated  in  1863 


LOANS— 

Refunding   Bonds. 


4s 

48 

SHsg 
4s 
4s 
48  '07 

4s 


J-J 
J-J 
J-J 
J-J 
J-J 


When  Due. 

...July  1  1924 
...Jan    1  1930 


$80  000- 
51,000. 

185,000 July  1  1931 

100,000 July  1913 


100,000 July  1923 

174,000 1937 

A-O  100,000 1927 


Water  Bonds. 

5s  A-O$200,000 Oct    1  1917 

BOND.  DEBTMch  1  1910.  $990,500 

Floating  debt 243,546 

Sinking  fund 243,353 

Assessed  valuation  1909. .15,053,515 


(Assessment  about  80  %  actual  value) 
Tax  rate  (per  $1,000)  1909. ..$18.50 

Population  In  1910. 26,247 

INTEREST  Is  payable  In  Boston  at  the  First  National  Bank. 
CITY  PROPERTY.— The  property  of  this  city  Is  valued  at  $1,816,435. 
Including  among  other  things  stock  of  the  Lewlston   &  Auburn   Branch 
Railroad  valued  at  $225,000,  and  water- works   the  value  of  which  Is  placed 
at  $835,871.     Bonds  are  not  taxed. 

OLD  TOWN.     Edgar  B.  Weeks,  Mayor;    H.  W.  Porter,  Tr. 

This  city  Is  In  Penobscot  County.  Inc.  as  a  city  Mch.  30  1891. 

LOANS — iu'      ■S        -^    ;      When  Due.  BOND.  DEBT  Apr  1  1910. $104, 500 

4s  '98   5'...     $14,500 1918  Notes  outstanding 8,256 

3>is'01  ...       25,000 1921  Assessed  valuation  1909   ..2,588.535 

Refunding  and  Funding  Bonds.  Tax  rate  (per  $1 ,000)  1909 $26  00 

4s  '08     J-D    $65,000c...June  1  1928  Population  In  1909  (est.) 6.000 

INTEREST  on  4s  of  1908  payable  In  Bangor  at  the  Merrill  Trust  Co. 

PORTLAND.     Chas.  A.  Stout,  Mayor;     S.  S.  Gilbert,  Tr.; 
C.  B.  Thurston,  Auditor. 
Portland  (City)  Is  In  Cumberland  County.     Incorporated  Feb.  28.  1832. 
Of  the  debt  of  this  city  nearly  all  was  Incurred  on  account  of  the  Port- 
land &  Ogdensburg  RR.,  whose  stock  the  city  held  to  the  par  value  of 
$2,206,110.     On  May  26  1910,  however,  the  city  held  only  $221,164  75  of 
this  stock,  having  disposed  of  the  greater  part  of  its  holdings  in  order  to 
meet  maturing  obligations.     The  city's  bonds  are  all  subject  to  tax. 

LOANS —  Interest Principal 

Name  and  Purpose.  P.Ct.  Payable.       When  Due. Outstand'o. 

Funded.  1893. .c&r.     4g        M-S     March  1  1913       $75,000 

do       1894 c&r.     4g       M-S     March  1  1914         64,000 

do       1896 c&r.     4  M-S      March  1  1916  48.000 

Refunding  1897 ..c&r.     4g        J-J      July      1  1912       423.000 

do  1902 c&r.   3hig      J-J       July       1  1922        614,000 

do  1905 .C&r.  3Hg     M-S     March  1  1920         99,000 

Funding  1909 c.     4g        F-A    Aug      1   1929         245,000 

School-buUdlng  1907 c.  4^g      F-A    lAug.  1  '11-'12  2.000 

tAug.  1  '13-'22         50.000 

Bonds  due  1898  matured,  not  presented  for  payment 2,000 

Bonds  due  1 907 ,  not  presented  for  payment 1,000 


CITY  OF  DEERINQ  BONDS — Annexed  Feb.  6  1899. 


Sewer  Bonds. 

4s  J-D    $20,0000 June  11017 

Forest    Avenue    Bonds. 
4s  J-D    $15,0OOc...Dec   1  1018 

43  F-A     17,000c. ..Feb    1  1910 

4s  J-D        6,000c. ..June  1  1918 

Refunding  Bonds. 
4s  J-D    $38,0000.. . June  1  1012 

4s  A-O     11,500c April  1  1017 

INTERE.ST  on  all  the  Issues  except  the  registered  bonds  Is  payable  In 
Boston  at  the  First  Nat.  Bank,  and  at  the  Portland  Trust  Co.  In  Portland. 
TOTAL  DEBT.  SINKING   FUND.  ETC.—  ^   ,„^ 

May  26  '10.  Dec.  31  '09.  Oct.     1  '08.  Aug.     1  '07. 

Total  debt.    $2,211,000      $2,198,446      $2,564,000      $2,011,000 

Assets 415,310  535,415        1,309,215        1,361,670 


LOANS—  When  Due. 

Town  of  Deering  Bonds. 

4s  M-N     $2,500c...Nov   1  1911 

4s  J-D         1,500c. ..Deo    1  1911 

High-School  Bonds 
4s  F-A  $16, 000c. -.Feb    1  1913 

4s  M-N     20,000c.-. May  1  1918 

4s  J-D      19,000c.-. June  1  1919 


Net   debt $1,795,690     $1,663,031      $1,254,785      $1,249,330 

AVAILABLE  ASSETS. — The  city's  available  assets,  amounting  to 
$415,310  on  May  26  1910.  Include  1,700  shares  ($85  per  share)  of  Portland 
Gas  Light  Co.  stock,  $144,500  Portl'd  &  Os,'densb'g  Ry.  stock  (4.656  1-10 
shares) ,  valued  at  $47  50  per  share,  or  $221,164  75,  and  notes  and  amount 
to  credit  of  Commissioners  on  city  debt,  $49,695.  Borrowing  capacity 
Jan.  1  1910  was  $724,215  20. 

ASSESSED  VALUATION. — The  city's  assessed  valuation  (about  full 
cash  value)  and  the  tax  rate  have  been  as  follows,  the  annexation  of 
Deering  In  1899  Increasing  values  since  that  date: 


Personal  Total       Rate  of  Tax 

Property.  Valuation,    per  $1,000 

$16,648,765  $58,453,415           $20  80 

16,640,025  57,077.625             19  60 

15,425,655  51,026,005             21  20 

13,626,305  45,128,305             21  00 

12,427,590  35  611,990             10  70 

POPULATION.— In  1910,  58,571;  in  1900,  50,145;  In  1890,  36,425. 
PORTLAND   BRIDGE   DISTRICT.     Samuel  S.   Gilbert,  Treasurer. 

This  district  comprises  the  entire  cities  of  Portland  and  South  Portland 
and  was  organized  in  1905  to  build  Vaughan's  Bridge,  connecting  the  two 
cities.  The  entire  property  of  the  two  cities  is  liable  In  proportion  to 
assessed  valuation. 


Real 
Years.  Estate. 

1909. ..$41,804,650 

1908 40,437,600 

1905 35,600.350 

1900 31,502,000 

1890 23,184,400 


BOND.  DEBT  April  1  1010  $380,000 

Valuation  1909   /Portland  58.453.415 

iSo.  Port.  3,499,672 


LOANS —  When  Due 

33^S        J-J  f$340,000c.July  1  '11-44 

I     30,000c.. July  1  1945 

INTEREST  payable  in  Portland  and  Boston 
PORTLAND  WATER  DISTRICT.     Millard  F    Hlcks,  Treasurer 
LOANS—  When  Due.]  BOND.  DBBT  Oct  lldlO—  , 

Funding  Bonds.  District   bonds $2  10 

4s  '08  J-D$2, 100, 000c. ..Dec  1  19281      Water  Co  bds  (assumed)   2  02 

INTEREST  payable  at  Old  Colony  Trust  Co.  In  Boston  d       t  U 
States  Trust  Co.  In  Portland. 

ROCKLAND.     S.  A.  Adams,  City  Treasurer. 

This  city,  which  Is  In  Knox  County,  was  Incorporated  In  1S54      Bonds 
of  the  city  are  not  taxed.     Interest  payable  in  Rocklatid. 


LOANS— 

Refunding  Bonds 


When  Due. 


3Hs 
3Ms 
sHs 

3^3 

3S 
Is -05 

SACO 


J-J 
J-J 
J-J 

F-A 
J-J 
J-J 
J-J 

M 


$13,000c. 
16,800c. 
18,000c. 
32,500c. 
27.600c 


..July  1 
..July  1 
..July  1 
..Feb  1 
-July  1 


23,200c.. .July  1 
20,850 July  1 


1912 
1915 
1916 
1917 
1918 
1919 
1920 


Refunding    Bonds — (Continued)  — 
SJ^s        $40.350 .1021 

(Subject  to  call  after  7  years.) 

4s  '07     J-J       13,000 July  1  1022 

(Subject  to  call  at  any  time.) 
BOND.  DEBT  Feb  8  '00..  $270,560 

Total  valuation  1909 6,564,056 

Tax  rate  (per  $1,000)  1909 $22.00 

Population  In  1900 ..8,160 


R.  Burns,  Clerk. 


This  city  Is  In  York  County.     Incorporated  Feb.  18  1867. 


LOANS— 

Refunding  Bonds. 


iVhen  Due.\      Refunding  Bonds  (Continued). 

3Hs'09  M-S  $14. 500c. Sept  1  'll-'39 
BOND.  DEBT  Feb  1  1910.  $131,301 

Tax  valuation  1910 -.4,449,365 

(Assessment  about  2-3  actual  value.) 

Tax  rate  (per$l,O00)  1910 $21.60 

Population  In  1900. 6.122 

Population  In  1910  (est.) 6,500 


4s  J-J     $30,000c    1917 

4s  J-D      19. 500c.. -Dec    *H-'23 

3Hs        M-N    20,000c---Nov  'll-'30 
3Ms         MS      15,000c.. Aug  31   1921 
4s  '07      A-O     32,000C-Oct    1     '11-42 
INTEREST  Is  payable  In  Boston 

SOUTH  PARIS. 

This  village  Is  In  Oxford  County. 
LOANS —  When  Due. 

Water-System  Bonds. 
4s  '09     A-O  $68, 000c-. -Oct  1    1929 
INT.  payable  at  Paris  Trust  Co. 

WASHINGTON  COUNTY.     M.  Gardner,  Treasurer. 

County  seats  are  Machlas  and  Calais.     Incorporated  in  1789. 


BOND.  DEBT  Jan  1  1910. ..$68, 000 

Floating  debt 2 .000 

Assessed  valuation  1910 $724,252 

Tax  rate  (per  $1,000)  1910 $4.00 


LOANS —  When  Due. 

Washington  Co   RR  Bonds. 
48    96     J-J     $25,000c-..jan    1  1916 
4s    93     J-J     475,000c.. -Jan    1  1928 
(Subject  to  call  Jan.  1  1923.) 

INTEREST  Is  payable  at  the  Boylston  National  Bank  of  Boston. 

WATERVILLE.     L.  E.  Thayer,  Treasurer. 


BOND.  DEBT  Oct  1910-  $500,000 
Total  assessed  val,  1909-$12,700,306 
State  &Co.  tax  (per$l,000)'09$26.07 
Population  In  1900 45,232 


i 
■E3 


This  city  Is  In  Kennebec  County 
Refunding    Bonds. 

3Hs'08  F-A   $10,000 Feb    1 

~    ■       10,000 Feb   1 

9,000 Aug   1  1929 

105, 000--. July  31  1939 

20,000 July  1  1937 

50,000. .Sept  1  •23-'27 
20,000. .Feb   1   '38-'39 

WESTBROOK.     Chas.  A.  Moses,  Collector  &  Treasurer. 

Westbrook  Is  In  Cumberland  County.     Incorporated  March  1891. 


4s 

F-A 

4s 

F-A 

4s 

J-J 

4s 

J-J 

3M8 

M-S 

4s 

FA 

1926 
1937 


Incorporated  1802;    a  city.  1888.    ■ 
BOND.  DEBT  May  14  '10.  $314,000 

Floating  debt 62,000 

Total  valuation  1909 6,334,105 

(Assessment  about  2-3  actual  value.) 

Tax  rate  (per  $1,000)  1909 $23  50 

Population  In  1900 9,477 


City  Bonds. 

4s  J-D    $15,000c- -June  20  1911 

Refunding  Bonds. 
4s  J-J  $25,0000. ..Jan  1  1915 
4s  J-J  20,000,^--. Jan  1  1917 
4s  J-D  24,000c. . -June  1  1918 
4s  g '07  J-J  15,000c. --Apr  11922 
4s  J-J       15,000c Jan  1926 


BOND.  DEBT  Oct  1910..  $114,500 

Floating  debt... 32,500 

Other  liabilities 7,614 

Total  valuation  1910. 5,138,830 

(Assessment  is  about  actual  value.) 
Total  tax  rate  (per  $1,000)  '10. $20  00 

Population  In  1910  (est.) 9,000 

Population  In  1900. 7,283 


INTEREST  Is  payable  in  Boston,  Mass.    Portland,  Me.,  or  Westbrook. 


ADDITIONAL  STATEMENTS 

Bonded  Floating     Assessed 


Debt. 
$ 

Androscoggin  County 20,500 

Anson  (T),  Somerset  County..  6,000 
Boothbay  Harbor,  Lincoln  Co-  47,000 
Brunswick  (T) ,  Cumberland  Co.  33,000 
Bucksport  (T),  Hancock  Co.-.  43,100 

Camden  (T),  Knox  County 22,900 

Dexter  (T),  Penobscot  County-  48,000 
E.  Livermore,  Androscoggin  Co.*28,195 
Fairfield  (T),  Somerset  County-  20,000 
"     Franklin  Co-. 


Farmlngton  (V),  Franklin  Co..  67,000 

Kennebec  County 59,000 

Kennebunk  (T)    York  County-*58,450 

Lisbon  (T.),  Androscoggin  Co- '107, 810  d2,347,775d20.00 

Lubec  (T),  Washington  County'35, 000  d829, 923^22. 00 

Mt.  Desert.  Ha*cock  County. -'38. 650  dl.943,152dl9.00 


Tax  per 
Debt.      Valuatlon.$l, 000. 
$  $  $ 

8,000d$31,849,532 

36,069  d693,835d26.00 
13,015  dl  ,005,179(225.00 
17.183  d3.632,856dl7.80 
44,255  (i885,799d28.00 
37,020  d2, 451. 840^18. 80 
25,999   dl,305,715d26.00 

dl, 578, 924   18.00 

18.933   dl.610,490d20.00 
None       d901,900d40.00 
39.000^33,700,319   dl.63 
(22,271,409dl9.00 


Nerrldgewock,  Somerset  Co 30.000 

Old  Orchard  (T),  York  County.  26.000 
Plttsfleld  (T),  Somerset  County.* 65, 158 
Rumford  (T),  Orford  County..  71,500 

Sanford  (T),  York  County 74,000 

Skowhegan.  Somerset  County--  75,000 
South  Portland,  Cumberland  Coll4,250 
Waldoborough  (T),  Lincoln  Co.  39.400 
Yarmouth  (T) ,  Cumberland  Co.  60,000 
•  Total  debt,     d  Figures  are  for  1909. 


4,000       d645.632ci26.00 
3,000  dl,109,920d25.20 

dl,399,755d20  00 

27.0ia   d3, 273,005(220.00 

15,112   a;4,13_,86U20.00 

54,500   13,828,9252:20.00 

84,840   d3,499.672(i25.00 

9.762   dl,097,060dl8.00 

None  dl,511,250(il8.00 

X  Figures  are  for  1910. 


Popu- 
lation. 
1900. 
54,242 
1.830 
1,926 
6,806 
2,339 
2,825 
2,941 
2,129 
3,788 

59",n7 
3  228 

"3',605 
1,600 
1.495 
964 
2.891 
3.770 
6,078 
(.180 
6,287 
3,145 
2,274 
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NEW  HAMPHIRE-DEBT  OF  STATE 


[Vol.  lxxxxi. 


New  Hampshire. 

ITS 

DEBT,  RESOURCES,  &c. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 9,305 

State  Capital Concord 

Governor  (term  exp.  1st  Wed.  Jan.  1911). Henry  B.  Quinby 
Secretary  of  State /Chosen  by  Legislature;"!  Edw.  ISI  Pearson 
Treasurer    \term  expires  Jan.  lOlljSolon    A.    Carter 

LEGISI..ATCJRE  meets  biennially  In  odd  years  on  the  first  Wednesday 
In  January,  and  length  of  session  Is  not  limited. 

HISTORY  OF  DEBT. — New  Hampshire's  debt  history  Is  very  brief. 
This  State  has  always  been  extremely  conservative,  and  no  bonds  were 
issued  until  after  the  breaking  out  of  the  Civil  War.  In  lS6fi  New  Hamp- 
ihtre  reported  her  funded  Indebtedness  at  $4,169,816,  contracted  exclu- 
sively for  war  purposes.  June  1  1869  the  total  outstanding  was  83,213.- 
962.22,  against  which  the  Treasurer  reported  an  asset  of  $77,082.89.  The 
State  debt  at  the  present  time  Is  as  follows: 

LOANS.  Interest Principal 

Name  and  Purpose —  %        Pavable.     When  Due.  Outstanding. 

Agricultural  College.  1893 4         J    &   J     July  1  1913        $135,000 

Sanltorlum  bonds  of  1909 c     3H     J   &  J     July  1  1919  a:50,000 

Library  bonds  of  1891. 4         J    &   J     July  1  1911  175.000 

do  do       1893 4         J    &   J     July  1  1913  75,000 

Highway  bonds  of  1909 i      3       J     &J       1916  a-50,000 

1   3>^      J     &    J      1914-17  2:200.000 

Hospital,  1905. 3 1/5     J    &   J     July  1*11-25  150.000 

do  1907 3H      J    &    J      July  1  1927         3:150  000 

do  1909. c     3J4     J    &  J     July  1  1929  285,000 

Municipal  War  loan  (overdue) 1,200 

Loan  of  1873  (overdue) .- 500 

Trustfunds --.      ...       -      1.075.963  66 

Of  $1,020,775  97  trust  funds  held  Sept.  1  1910,  $899,911  47  carried  4% 
interest  and  $80,000  6%  Interest,  no  Interest  being  paid  on  $40,864  50. 

PAR  VALUE  OF  BONDS  — The  bonds  are  In  $500  and  $1,000  pieces. 
INTEREST  Is  payable  at  the  National  Shawmut  Bank  of  Boston   and   at 
State  Trea-surer's  office. 

TAX-EXEMPT. — Issues  marked  x  are  exempt  from  all  taxes  to  Indi- 
vidual holders.  Treasurer  Solon  A.  Carter  Informs  us  that  all  Issues  at 
3  H  %  and  under  are  exempt  when  held  by  savings  banks. 

TOTAL  DEBT. — The  net  debt  on  Sept.  1  1910  was  $1,293,209.  The 
anbjolned  statement  shows  New  Hampshire's  total  debt  on  the  dates  named. 
Assets  Sept.  1  1910  were  $799,366  64. 

Sept.   1   '10.  Sept.   1   '09.  Sep!.   1   '08.  Sept.   1   '07. 

Total  funded  debt $1,071,700         $831,700         $706,700         $567,200 

Trustfunds 1,020,776        1,075,964        1.035,820  990,768 

School  fund 3.742  14,252  13.460 

Floating  debt 100  100  100  100,100 


1820 244,105 

1810 214,460 

1800 183.858 

1790 141,881 


Total  debt $2,092,576      $1,911,506      $1,756,873      $1,671,528 

ASSESSED    VALUATION. — The   State's   total   assessed   valuation    has 
been  as  below.     Tax  rate  for  1910  (per  $1,000)  $20.58. 
Years —  Assessed  Vol.  \  Years —  Assessed  Val. 

1910 $255,085,5711  1902... $214,616,655 

1909 249,219,33511900 209,670,845 

1908 244.971,2641  1898 204,734,731 

1907.  238,128.47611897 203,507,734 

1906 231,641,571  1 1896 200,957,600 

1905 225,082,628    1894 197,839.543 

1904 220,624,3071  1893 196,117,060 

1903. 216,837,497  1  1881 168,964.903 

The  preceding  values  are  simply  the  aggregate  of  the  Inventories  of  the 
various  towns  In  the  State.  In  addition  the  State  taxes  at  different 
rates  savings  banks  and  trust  companies.  Insurance  capital,  railroads, 
building  and  loan  associations,  telegraph  and  telephone  companies,  parlor  car 
and  express  companies.    These  latter  were  valued  In  1909  at  $105,244,246. 

POPULATION  OF  STATE— 

1910 430,57211860 326,073 

1900 411.588    1850 317,976 

1890 376,530    1840 284,574 

1880 ..346,991    1830 269,328 

1870 318.3001 

In  1870  80  Increase  was  28.691.  or  (1.01%:  In  1880-90,  29,539.  or  8.51%, 
in  1890-00,  35,058  or  9.31%;  In  1900-10,  18,984,  or  4.6%. 

DEBT  LIMITATION. — There  Is  no  restriction  In  the  Constitution  of  New 
Hampshire  upon  the  debt-making  power  of  the  people  through  the  "General 
Court,"  except  the  following,  which  Is  the  last  clause  of  Article  5  of  Part 
Second  of  that  Instrument. 

Provided,  That  the  General  Court  shall  not  authorize  any  town  to  loan 
or  give  Its  money  or  credit  directly  or  indirectly  for  the  beneflt  of  any  cor- 
poration having  for  Its  object  a  dividend  of  profits  or  In  any  way  aid  the 
same  by  taking  Its  stocks  or  bonds. 

The  above  Is  an  amendment  to  the  Constitution  which  was  ratified  In 
1877.  The  amendment  would  appear  to  he  Intended  as  a  complete  estoppel 
to  municipal  loaning  of  money  or  credit  to  railroad  and  Industrial  corpora- 
tions. It  Is  to  be  noticed,  however,  that  by  Its  terms  the  restriction  does 
not  specincally  mention   "cities,"  the  words  belng"any  town." 

In  addition  to  the  foregoing  Is  the  "Municipal  Bond  Act  of  1895."  It 
tells  In  the  m,itter  of  Issuing  bonds  what  a  municipal  corporation  may  do, 
what  It  must  do,  and  what  It  cannot  do.     The  law  enacts: 

Sec.  1.  The  term  "municipal  corporation"  means  town,  city,  school  dis- 
trict, village  district  and  village  precinct.  Sec.  2.  Bonds  Issued  must  be 
payable  within  20  years.  Interest  seml-annu.al.  not  exceeding  6%,  may  be 

gayable  In  gold  coin.  If  made  payable  In  less  than  20  years,  may  be  extended 
ut  never  beyond  20  years  from  time  of  Issue.  Sec.  3.  lionds  (except  of  cities) 
must  be  authorized  by  a  vcte  of  two-thirds  of  all  voters  present  and  voting 
at  an  annual  meeting  of  suca  corporation,  or  at  a  special  meeting  If  properly 
called,  &c.  (for  which  see  Act).  Bonds  must  be  signed  by  a  majority  of 
the  Governing  Board,  countersigned  by  Treasurer  and  have  seal  of  corpora- 
tion. Time  and  place  of  payment  and  rate  of  Interest,  &c.,  m.'iy  be  dele- 
gated to  Governing  Hoard.  Sec.  4.  City  bonds  mu.st  be  authorized  by  reso- 
lution of  City  Council  passed  by  at  least  two-thirds  of  members  elected  to 
each  branch,  taken  by  yeas  and  nays,  signed  by  Mayor,  countersigned  by 
Treasurer,  seal  of  city  affixed.  Place  of  payment,  rate  of  Interest  and  sale 
may  be  delegated  to  Treasurer.  Sec.  5.  Bonds  shall  be  payable  to  bearer 
or  to  registered  holder  by  name,  and  must  be  In  form  set  out  In  Act — which 
see.  In  case  bonds  be  m.ide  subject  to  call,  they  must  contain  statement 
to  that  effect  as  given  In  Act.  "The  validity  of  any  bonds  shall  not  be 
affected  by  any  variation  from  the  forms  herein  prescribed."  Sec.  6.  Treas 
urer  to  keep  a  book  In  which  he  shall  register  bonds  Issued,  tec.  Sec.  7. 
"All  bonds  purpoiting  to  be  issued  by  virtue  of  this  Act  and  signed  and 
sealed  as  hereinbefore  provided  shall, In  favor  of  bona  flde holders, be  con- 
clu.slvcly  presumed  to  nave  been  duly  and  regularly  authorized  and  Issued 
In  accordance  with  the  provisions  herein  contained,  and  no  holder  thereof 
ihal)  be  obliged  to  see  to  the  existence  of  the  purpose  of  the  Issue  or  to  the 
regularity  of  any  of  the  proceedings  or  to  the  application  of  the  proceeds. 
All  such  bonds  shall  he  negotiable  In  ail  respects  and  to  the  same  extent 
as  securities  negotiable  by  the  law  merchant."  Sec.  8.  Anrkjal  tax  must 
be  levied  and  collected  sufficient  to  pay  Interest  and  provide  a  sinking  fund 
■ufflclcnt  to  pay  principal  within  20  years.  Sec.  i).  No  bonds  can  be  Issued 
which  shall  Increase  the  net  debt  of  corporation  to  an  amount  exceeding 
6%of  the  value  of  the  taxable  property  therein  as  last  appraised  for  assessing 
taxes.  To  ascertain  net  debt,  all  debts  must  be  Included  except  the  fol 
lowing,  which  must  be  deducted — water  debt,  'cash  and  other  means" 
in  treasury  and  sinking  funds  applicable  to  payment  of  debt  so  Included; 
but  nothing  contained  In  this  section  shall  pr  vnt  the  Issue  of  bonds  for 
the  purpose  of  refunding  an  eqtial  principal  !<mount  of  other  bonds  of  such 
corporation."  Sec.  10  Corporation  seal.  Sec.  11.  Act  to  take  effect  on 
passage.     Approvi-d  March  19  18'J5. 


Exceptions  have  been  made  to  this  law  from  time  to  time  In  special  in- 
stances such  as  In  the  case  of  $100,000  high-school  bonds  of  the  city  ot 
Portsmouth  authorized  by  Chapter  202,  Laws  of  1903.  This  chapter  pro- 
vides that  Section  9  of  the  municipal  bond  law  of  1895  does  not  apply  in 
this  Instance. 

SAVINGS  BANKS  INVESTMENTS — PRIVILEGES  AND  RESTRIC- 
TIONS.— The  savings  bank  Investment  laws  of  New  Hampshire  were  com- 
pletely revised  and  materially  altered  In  many  respects  at  the  Legislative 
session  of  1901.  The  new  law  was  approved  by  the  Governor  March  22  1901 
and  went  Into  effect  on  Its  passage.  In  1907  clauses  8,  14,  18,  19  and  20 
were  amended.  The  Legislature  of  1909  passed  an  act  adding  clause  22 
and  amending  clause  17.     The  law  now  reads  as  follows: 

AN    ACT    TO    REGULATE    AND    LIMIT    THE    INVESTMENTS    OF 

SAVINGS    BANKS. 
Be  it  enacted  by  the  Senate  and  House  of  Representatives  tn  General  Court 
convened: 

SECTION  1.  On  and  after  the  passage  of  this  Act,  savings  banks  and 
savings  departments  of  banking  and  trust  companies  shall  make  Investment 
of  their  funds  In  the  following  classes  of  securities  only: 

1st.  In  notes  secured  by  first  mortgage  of  real  estate  situated  In  New 
Hampshire,  but  not  over  70%  of  the  value  of  the  property  covered  shall  b« 
so  loaned,  and  not  exceeding  70%  of  the  deposits  shall  be  so  Invested. 

2d.  In  notes  secured  by  first  mortgage  of  real  estate  situated  outside  ot 
New  Hampshire  which  Is  at  the  time  Improved,  occupied  and  productive, 
but  not  over  50%  of  the  value  of  the  property  covered  shall  be  so  loaned, 
and  not  exceeding  25%  of  the  deposits  shall  be  so  Invested. 

3d.  In  notes  secured  by  collateral  In  which  the  bank  Is  at  liberty  to  in- 
vest of  a  value  at  least  10%  In  excess  of  the  face  of  the  note.  The  amount 
of  any  one  class  of  securities  so  taken  as  collateral,  added  to  that  which  the 
bank  may  own  at  the  time,  shall  not  exceed  the  total  limit  of  that  class  of 
security,  but  not  exceeding  25%  of  the  deposits  shall  be  so  Invested. 

4th.  In  notes  secured  by  collateral  securities  which  are  dealt  In  on  the 
Stock  Exchanges  of  Boston  and  New  York,  the  Stock  Exchange  price  of 
which  shall  at  all  times  be  at  least  20%  In  excess  of  the  face  of  the  note 
while  held  by  the  bank,  but  not  exceeding  25%  of  the  deposits  shall  be  m 
Invested. 

5th.  In  notes  of  Individuals  or  corporations  with  two  or  more  signers,  or 
one  or  more  Indorsers,  but  not  exceeding  5%  of  the  deposits  shall  be  loaned 
any  one  person  or  corporation  In  this  class  of  security,  and  not  exceeding 
25%  of  the  deposits  shall  be  so  Invested. 

6th.  In  the  public  funds  of  the  United  States,  or  those  for  which  the  faith 
of  the  United  States  Is  pledged  to  provide  for  the  payment  of  the  Interest 
and  principal. 

7th.  In  the  bonds  and  notes  of  this  State,  or  of  any  county,  city,  towm 
precinct  or  district  of  this  State. 

8th.  In  the  authorized  bonds  or  notes  of  any  State  or  Territory  of  the 
United  States;  and  In  the  bonds  or  notes  of  any  city  of  the  States  of  Maine, 
Vermont,  Massachusetts,  Rhode  Island,  Connecticut  or  New  York,  whose 
net  Indebtedness  does  not  exceed  5%  of  the  last  preceding  valuation  of  the 
property  therein  for  taxation,  or  of  any  county,  town,  village,  precinct  or 
district  in  said  States  whose  net  indebtedness  does  not  exceed  3%  of  suok 
valuation. 

9th.  In  the  authorized  bonds  of  any  county,  city,  town,  school  district 
or  other  municipal  corporation  of  any  other  of  the  United  States  or  Terri- 
tories whose  net  Indebtedness  at  the  time  of  such  Investment  does  not  ex- 
ceed 5%  of  the  last  preceding  valuation  of  the  property  therein  for  taxation; 
and  In  the  authorized  bonds  of  any  city  of  100,000  Inhabitants  of  any  of 
said  States  whose  net  Indebtedness  does  not  exceed  7%  of  the  last  preceding 
valuation  of  the  property  therein  for  taxation.  The  term  "net  Indebted- 
ness" shall  be  construed  to  denote  the  indebtedness  of  any  city,  town  or 
other  municipal  corporation,  omitting  the  debt  created  for  supplying  the 
Inhabitants  with  water  and  deducting  the  amount  of  any  sinking  fund 
available  for  the  payment  of  the  municipal  Indebtedness.  Provided,  how- 
ever, that  such  bonds  shall  not  have  been  Issued  In  aid  of  railroads  or  for 
special  assessment  purposes.  Provided,  also,  that  the  bonds  of  any  county, 
city  or  town  of  less  than  10,000  Inhabitants,  or  of  any  school  district  or 
other  municipal  corporation  of  less  than  2.000  Inhabitants  In  any  State  or 
Territory  other  than  those  named  In  Paragraph  8  of  Section  1  of  this  Act 
shall  not  be  authorized  Investments.  Provided,  further,  that  such  bond! 
are  Issued  by  municipalities  that  are  permitted  by  law  to  levy  taxes  suffi- 
cient to  pay  the  Interest  and  to  provide  sinking  funds  for  their  debt;  other- 
wUse  such  bonds  shall  not  be  authorized  Investments.  But  not  exceeding 
50%  of  the  deposits  shall  be  so  Invested. 

10th.  In  the  bonds  or  notes  of  any  railroad  company,  except  street  rail- 
ways. Incorporated  under  the  laws  of  this  State,  who.se  road  Is  located  wholly 
or  In  part  In  the  same;  but  not  exceeding  25%  of  the  deposits  shall  be  so 
Invested. 

11th.  In  the  bonds  of  any  railroad  company,  except  street  railways, 
Incorporated  under  the  authority  of  any  of  the  New  England  States,  whose 
road  Is  located  wholly  or  In  part  In  the  same,  and  which  Is  In  possession  of 
and  operating  Its  own  road,  and  has  earned  and  paid  regular  dividends  for 
the  two  years  next  preceding  such  Investment,  or  In  the  bonds  guaranteed 
or  assumed  by  such  railroad  company:  but  not  exceeding  25%  of  the  de- 
posits shall  be  so  Invested. 

12th.  In  the  bonds  of  any  railroad  company,  except  street  railways.  In- 
corporated under  the  authority  of  any  of  the  United  States  or  Territories, 
which  Is  In  pos.sesslon  of  and  operating  its  own  road,  and  has  earned  and 
paid  regular  dividends  of  not  less  than  4%  per  annum  on  Its  capital  stock 
for  the  three  years  next  preceding  such  Investment;  provided,  such  capital 
stock  on  which  It  earns  and  pays  dividends  equnls  In  amount  one-third  of 
the  entire  bonded  Indebtedness  of  said  road;  or  In  the  bonds  guaranteed  or 
assumed  by  such  railroad;  but  not  exceeding  25%  of  the  deposits  shall  be 
so  Invested. 

13th.  In  the  first  mortgage  bonds  of  corporations  of  this  State,  except 
street  railways,  located  and  doing  business  therein,  whose  net  Indebtedness 
at  the  time  of  such  Investment  does  not  exceed  Its  capital  stock  actually 
paid  In  and  remaining  unimpaired;  but  not  exceeding  10%  of  the  deposits 
shall  be  so  Invested. 

14th.  In  the  bonds  of  street  railway  corporations  Incorporated  under 
the  laws  of  this  State  and  located  wholly  or  In  part  In  the  same,  and  In  the 
bonds  of  street  railway  corporations  located  wholly  or  In  part  In  cities  of 
30,000  Inhabitants  or  more.  In  any  of  the  other  New  England  States,  and 
In  the  bonds  of  street  railway  corporations  located  wholly  or  In  p.'irt  In  cities 
of  50,000  Inhabitants,  or  more  In  any  of  the  United  States;  provided  that 
the  net  Indebtedness  of  any  of  such  street  railway  corporations  mentioned 
In  this  paragraph  does  not  exceed  the  capital  stock  actually  paid  In  and  re- 
maining unimpaired  at  the  time  of  such  Investment,  and  that  such  corpora- 
tion lias  earned  and  paid  regular  dividends  of  not  less  than  4%  per  annum 
on  Its  capital  stock  for  five  years  next  preceding  such  investment;  but  not 
exceeding  10%  of  the  deposits  shall  be  so  Invested. 

15th.  In  the  bonds  of  telephone,  telegraph  or  express  companies  doing 
business  In  the  United  States  or  'I'errltorles.  provided  the  total  Indebtedness 
of  such  company  does  not  exceed  its  capital  actually  paid  In  and  remaining 
unimpaired;  and  provided  such  company  has  earned  and  paid  regular  divi- 
dends of  at  least  4%  per  annum  upon  Its  capital  stock  or  shares  for  five 
years  previous  to  such  Investment,  but  not  exceeding  10%  of  the  deposits 
shall  be  so  Invested 

16th.  In  the  capital  stock  of  any  banking  or  trust  company  Incorporated 
under  the  laws  of  this  State  and  doing  business  therein,  but  the  amount 
of  such  stock  held  by  any  savings  bank  as  an  Inve.stment  and  as  collateral 
for  loans  shall  not  exceed  one-tenth  of  the  total  capital  stock  of  such  banking 
or  trust  company,  and  not  exceeding  10%  of  the  deposits  shall  be  so  in- 
vested 

17th.  In  the  stock  of  any  national  bank  or  trust  company  located  In 
the  New  England  States  or  the  State  of  New  York,  but  not  exceeding  10% 
of  the  deposits  of  a  savings  bank  sliali  be  invested  in  such  stock;  the 
amount  of  stock  In  any  national  hank  or  trust  company  In  this  State  which 
may  be  held  by  any  savings  bank  as  an  investment  or  as  collateral  security 
forloans  shall  not  exceed  25%  of  the  capital  stock  of  said  national  bank 
or  trust  company;  and  the  amount  of  stock  In  any  national  bank  or  trust 
company  out.sldc  of  this  State  wlilch  may  be  iielei  by  any  savings  bank  as 
an  Investment  or  as  eollaternl  for  loans  shall  not  exceed  one-tenth  ot  the 
capital  stock  of  said  national  bank  or  trust  company. 

18th.  In  the  stock  or  notes  ot  any  railroad  corporation,  exclusive  of  street 
railways,  located  in  any  part  of  tlie  United  States  or  Territories,  that  has 
earned  and  paid  regular  dividends  of  not  less  than  4%  per  annum  on  Its 
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capital  stock  for  Qve  years  next  preceding  s\ich  Investment;  provided,  such 
capital  stock  on  which  It  pays  dividends  equals  In  amount  one-third  of  the 
entire  bonded  Indebtedness  of  said  corporation;  or  In  the  stock  of  any 
other  rallroaci  corporation  whose  railroad  and  railroad  properly  are  leased 
to  such  railroad  upon  an  annual  rental  of  not  less  than  4%  per  annum  upon 
the  capital  stock  of  the  leased  railroad;  provided,  said  leased  railroad  shall 
have  earned  dividends  of  not  less  than  3%  upon  Its  capital  stock  for  a  period 
of  three  years  Immediately  preceding  said  lease;  but  not  exceeding  25%  of 
the  deposits  shall  be  so  Invested. 

19th.  In  the  stock  or  notes  of  any  manufacturing  company  In  the  New 
England  States  that  has  paid  regular  dividends  on  Its  capital  stock  for  Ave 
years  previous  to  such  Investment,  and  whose  net  Indebtedness  does  not 
exceed  the  amount  of  Its  capital  stock  fully  paid  In;  but  not  exceeding  10% 
of  the  deposits  shall  be  so  Invested 

20th.  In  the  stock  or  notes  of  any  parlor  car  or  sleeping  car  company  In- 
porated  and  doing  business  In  the  United  States,  and  whose  cars  are  In  actual 
use  upon  any  railroad  whose  stock  Is  a  legal  Investment  for  Nevi  Hampshire 
savings  banks,  aud  that  has  earned  and  paid  regular  dividends  of  not  less 
than  4%  per  annum  on  Its  capital  stock  for  five  years  next  preceding  such 
Investment;  but  not  exceeding  .5%  of  the  deposits  shall  be  so  Invested 

21st.  In  land  and  buildings  suitable  and  actually  used  by  It  In  part  for 
Its  banking  room,  the  total  cost  of  which  shall  not  exceed  10%  of  Its  deposits. 

22d.  In  the  stock  of  any  real  estate  trust  company  of  this  State  and 
whose  property  Is  occupied  and  Improved  and  Is  located  In  this  State,  whose 
capital  stock  Is  $100,000  or  more;  provided,  the  total  Indebtedness  of  such 
company  does  not  exceed  one-half  of  the  capital  stock  actually  paid  In  and 
remaining  unimpaired;  and  provided  such  company  has  earned  and  paid 
regular  dividends  of  at  least  4  %  per  annum  upon  Its  capital  stock  or  shares 
for  Ave  years  previous  to  such  Investment,  but  not  exceeding  5  %  of  the 
deposits  shall  be  so  Invested. 

SEC  2  Any  savings  bank  may  hold  and  lease  real  estate  acquired  by 
foreclosure  of  mortgages  owned  by  the  bank;  but  all  taxes,  foreclosure  ex- 
penses and  cost  of  maintenance  shall  be  paid  out  of  the  Income  of  the  bank. 

SEC  3  Deposits  of  cash  on  call,  or  subject  to  check,  shall  be  made  In 
some  authorized  banking  or  trust  company  Incorporated  under  the  laws  of 
this  State,  or  Massachusetts,  or  In  .some  national  bank  located  In  the  New 
Bnirland  States,  or  in  the  cities  of  New  York  or  Philadelphia. 

SEC  4  The  special  deposits  or  guaranty  fund  of  a  guaranty  savings  bank 
shall  not  be  Included  In  the  amount  of  deposits  on  which  the  percentage  of 
•ny  Investment  Is  reckoned. 


CITIES,  COUNTIES  AND  TOWNS   IN  THE 

STATE  OF  NEW  HAMPSHIRE. 


BELKNAP  COUNTY.     S.  B.  Cole,  Treasurer. 

Laconia  Is  the  county  seat      Bonds  are  exempt  from  taxation. 


LOANS—  W'/ien  Due. 

Court-House  Bonds. 
48  J-J     $30, 000c...  July  1  1913 

Refunding  Bonds. 
4b  J-J     $20,000c...Jan    1  1915 

INTEREST  is  payable  In  Laconia. 


BOND.  DEBT  Jan  1 '10..       $50,000 

Slnklngfund- 32,448 

Cash  on  hand 15.880 

Assessed  valuation  1909-10,747.952 

Tax  rate  (per  $1,000)  1909 $23.37 

Population  In  1900 19.526 


BERLIN.     F.  D.  Bartlett,  Mayor;  W.  F.  Hall,  Auditor. 

This  city  Is  In  Coos  County.  Incorporated  Feb.  6  1897.  During  the 
year  1908  this  city  was  visited  by  disastrous  fires,  this  accounting  for  the 
large  decrease  In  the  assessed  valuation  for  1909.  A  new  city  charter 
was  adopted  by  the  voters  on  May  11  1909. 

LOANS—                                 wnen  Due.  I  BOND.  DEBT  Feb  15  1910  $239,000 
3Vis'09 $90,000 1929     Floating  debt 80,478 

School  House  &  Fire  Station  Bonds.    Other  liabilities 25,087 


4s  '05     J-D    $75,O00c..Dec  1911-'25 

Improvement  Bonds. 
4Hs        J-D    $70.000c Dec  1913 

Funding  Bonds. 

4s  M-N  $50,000c Nov  1917 

»HS        J-D      36,000c-June  1  'll-'22 


Slnklngfund 91,853 

Assessed  valuation  1907 6,34;f,619 

Assessed  valuation  1909 5,567,854 

(Assessment  about  2-3  actual  value.) 
Tax  rate  (per  $1,000)  1909..-  24.50 
Val.  city  property  Feb  1  '10  309,109 
Population  In  19o0 8,886 

CLAREMONT.  C.  L.  Brackett,  Treas.;  G.  W.  Paul,  Select'n. 

This  town  Is  In  Sullivan  County.     Incorporated  In  1764. 


LOANS—  Wtten  Dae. 

Town   Hall   Bonds, 
4s  J-J     $15,000C..July  1 'll-'ie 

Watet  Bonds. 
48  J-J  $156,4000... July  1  1923 

Refunding   Bonds 
4s  J-J      ?50,000c.-    Apr    11914 

3Hs'09  J-J       24,100c.. SI, 000    yrly. 


BOND.  DEBT  Nov  1910_.  $245,700 

School  debt  (additional) 21,963 

Floating  debt 93,832 

Water  debt  (Included) 156,400 

Total  assessment  1910 4,656,110 

(Assessment  about  70  %  actual  value) 

Tax  rate  (per  $1,000)  1910 $20.50 

Population  In  1900 6,408 


INTEREST  at  People's  National  Bank  In  Claremont. 

CONCORD.     Charles  J.  French,  Mayor;    Henry  E.  Cham- 
berliii,  City  Clerk;  Wm.  F.  Thayer,  Treasurer. 

Concord  (Incorporated  1853)  Is  the  capital  of  the  State  and  the  county  seat 
of  Merrimack  County.     Its  water-works  more  than  take  care  of  the  Interest 
on   the  water  bonds. 
LOANS- 

Police  Station.  3  i^s 

3Hs        J-J       $3,000 July  1  1911     3  i^s 

sewer  Bunds.  3  V^s 

31^3        JD    $25,000 June  1  1914     3  J^s 

81^8         J-D         9.000...    ""         ■ 

3  Vis         J-J        25,000... 
3Hs'08M-N     25,000c. 


Water   Precinct   Bonds. 


When  Due. 

.July  1  1911 

.Junel  1914 
.Dec  1  1914 
.July  1  1917 
May  1  1928 


•^ViS 

3s 

48 

48 

4s 

38 

3s 

3i^s 


MS 
J-J 
J-J 
J-J 
J  J 
J  J 
J  J 
J  J 


5,000 

30,000. 

flO.OOO. 

SJ4.S'05  A-O    \    5,000. 

130,000. 

School  District  No 


$20.000 Mch  1  1922 

5,000 .Jan  1911 

5,000 Jan   1911 

70.UO0..Jan  '13  to  "ID 

400,000 Jap     1  1922 

10,000 Jan    1  1920 

...Jan  1  1921 
..Jan  1  '23-'24 
...Apr  1  1912 
...Apr  1  1921 
...Apr  1  1922 
20  Bonds. 


iHs 


M-S 


f$5.000 Sept  1  1913 

i    4, 500. -Sept  1  '14-'22 

I   4,.V)0 Sept  1  1924 

•State   Librarv  Bonds. 

8  i/Js         J-D    $25,000 Junel  1914 

St.    Paul's    School    Sewer    Precinct. 
3s  J-J         $1,500. .July  1  'lO-'lS 


•Union    School    District   Bonds. 


J  J 
J-J 


3  Vis 
3  V^s 
3  Vis 


AO    $21, 000. .Oct    1    '11  '13 

J-J        16.000. .July  1  '15  "16 

40,000.. Juiy  1  •i8-'2:' 

115  000. .July  1  '24  '26 
135,000-. July  1       1927 

4,000  .Ju!y  1  1928 
30,000  Julyl'23-'29-'30 

9,000..Juy  1       1931 


J-J 
J  J 
J-J 
City  Hall  Bonds. 

f$56,000..Sept  1   '12-'20 
3  Vis        M-S{    14,000. .Sept  1  •21-'22 

I      5,000 Sept  1  1923 

3  Vis'04  JJ  f   50.000. .July  1  '24  '28 

I     5,000 July  1  1929 

Penacook  Sewer  Bonds. 

4s  M  N  '$5,000 May  1  1913 

(Subject  to  call  May  1   1908.) 

33  A-O        2,000. .Oct  '15  to  '18 

4s  J-J         3,000. .July '14  to  "19 

West  Concord   Sewer   Precinct. 

4s  A-O      $7,000 Oct    1  1912 

J    3  000. ..Oct  1  '13-'18 

3  Vis        A-O  1        300 Oct    11919 

tiast  Concord  Sewer  Precinct. 

3 'is        J  J       $500 July  11915 

BOND.  DEBT  Apr  1  '10. $1,050, 600 
.  „  Water  debt  (Included)...       590,000 

•  Exempt  from  tax  when  owned  by  Concord  residents 

EXPLANATORY  OF  BONDS.— The  Penacook  sewer  bonds  were  Issued 
on  the  city's  credit  for  the  Penacook  sewer  district,  the  interest  and  principal 
being  payable  from  a  special  tax  on  that  district. 

INTEREST  Is  paid  at  city  treasury  and  In  Boston. 

CITY  PROPERTY  —The  city  valued  Its  buildings  and  other  property 
on  Jan.  1  1910  at  $1,378,871.15,  Including  water  works  valued  at  $948  - 
823.12,  which  are  the  property  of  the  ■•precinct." 

ASSESSED  VALUATION,  TAX   RATE,  &c.— 

Total  Assessed 
Years.  Valvniion. 

1909 $12,405,465 

1908 12,342.190 

1907 12,094.547 

1905 11  614,011 

1900 11.220.215 

1890 10.243.857 

1880 10,150,586 

POPULATION.— In  1900  (Census)  was  19,632; 
In  1880  It  was  13,843;    In  1870  It  was  12,241 


Rate  of  Tax 

Tax. 

per  $1,000 

$301,282 

$25.00 

277,469 

22.48 

273,046 

22.60 

258.043 

22.20 

232.773 

21.00 

176.081 

17,60 

172.831 

in  1890 

It  was    17,004 

COOS  COUNTY.     F.  W.  Page,  Treas.  (P.  O.  Whitefield). 

Berlin  Is  the  county  seat. 
LOANS—  When  Due. 

Building  Bonds. 

4s  '05      J-J      $30.0000 19111916 

BOND.   DEBT  Oct  1910 $30,000 


Cash  on  hand $11,020 

As.se.ssed  valuation  1910. .  16,452,631 
Tax  rate  (per  $1,000)  1910. ..$21.79 
Population  In  1900 29,468 


INTEREST  Is  payable  In  Boston  at  the  office  of  N.  W.  Harris  &  Co. 

DERRY.     Chas.  Bartlett,  Treasurer. 

This  town  Is  In  Rockingham  County.     Incorporated  In  1827. 
LOANS—  When  Due.  '  Assessed  valuation  1909  .  .SI  ,903.440 

f$13.000c July  1  1917  1  (Assessment  about   H  actual  value.) 

3Vig'07J-J  {    25,000c. -.July  1  1922  I  Tax  rate(per/Town  District.. $28. 80 

I    52.000c.    .July  1   19271      $1 ,000)  '09\Vlllage  District.   22.25 

BOND.  DEBT  May  17  1910.$90,000|  Population  In  1900 3.583 

Floating  debt. «1.848|      INTEREST  payable  In  Boston. 

DOVER.     G.  J.  Foster,   Mayor;   Wm.  K.  Chadwick,  Treas. 

This  city  Is  the  county  seat  of  Strafford  County.      Incor.  as  a  city  In  1855. 


When  Due. 


LOANS  — 

City-Hall  Bonds. 
4s  A-O  $11. 000c... Apr   1 

4s  A-O  lll.OOOc.  .-Apr    1 

Funding  and   Bridge  Bonds. 
4s  J-J     $30,000c..July  1  '11 

High   School  Bonds. 
3Vis'05  J-D  j$30.000c..Dec  1  '17-'22 
\   30,000c-. Dec  1  •23-'25 

Cemetery   Loan. 
Trustfunds  $13,000  3  V5  %  ann  July  1 


1911 
1912 


-16 


Bonds  nast  due. $10,000:  Int.  ceased. 

Water  loan  notes  3 'is $292,000 

BOND.  DEBT  Jan  1  1909.     560.000 

Water  debt  (Included) 292.000 

Cash  In  treasury 54,129 

Borrowing  limit  Jan  1  '09..     230,683 

Total  valuation  1909 8,934,612 

(Assessment  about  4-5  actual  value.) 

Tax  rate  (per  $1,000)  1909 $21.01 

Population  In  1890 12,790 

Population  In  1900 13.207 


INTEREST  Is  payable  at  Shawraut  National  Bank,  Boston. 

FARMINGTON.     E.  G.  Willson,  Treasurer. 

This  town  Is  In  Strafford  County.     Incorporated  Dec.  1   1798. 
LOANS —  W^ften  Due.  I  Water  debt   (additional) $17,908 


48  '98     J-J     $56,5000 Jan    1  1918 

(Subject  to  call  after  Jan.  I  1908.) 
BOND.  DEBT  Feb  15  '10. .$56. 500 

Floating  debt 5,600 

INTEREST  payable  at  First  National  Bank,  Boston 
tlonal  Bank,  and  Town  Treasurer's  office. 

FRANKLIN.  Frank  H.  Daniell,  Clerk;  Frank  Proctor,  Treas. 


Slnklngfund 29,908 

Assessed  valuation  1910.. .1,104,679 
Tax  rate  (per  $1,000)  1910. .-$27.85 

PopilUtlon  In  1900 2,265 

Farmlngton  Na- 


Thls  city  Is  In  Merrimack  County 
LOANS —  When  Due. 

Water  Bonds. 

4s  A-O      $2.000 Apr    1  1914 

(Subject  to  call.) 
3Vis'06  MS   $25.000c..    Mch   1  1916 

Memorial  Hall.  Refunding  &  Sewer 
SHs'OS  A-O  $50,000 Oct    1  1928 

Refunding   Water  Bonds. 
3  Vis         A-O  $80,000 Oct     1   1921 


Inc.  as  a  town  1828;  a  city  1895. 

Bondsofl885 $300 

Bondsofl907. .-       30.000 

BONDED  DEBT  Jan  1  '10. $187,300 

Note  debt 18,500 

Cash  in  treasury 11,286 

Tax  valuation  1909 3.113,864 

(Assessment  about   H  actual  value.) 

Tax  rate  (per  $1000)  1909 $22.00 

Population  In  1900 5.846 


INTEREST  payable  at  First  National  Bank,  Boston,  or  Treasurer's  office. 

GORHAM.     S.  M.  Leavitt,  Treasurer. 

This  town  Is  In  Coos  County.     Inc.  In  1836.     Bonds  are  tax-exempt. 
LOANS —  When  Due. \Floa.t\us  debt $7,900 

Water  and  Sewer  Bonds.  |  Assessed  valuation  1909 989.448 

4s  '05     J-J     $60. 000c    1925  I  Tax  rate  (per  $1  000)  1910 $24.00 

BOND.  DEBT  Feb  15  1910. $60,0001  Population  In  1900 1,797 

INTEREST  payable  In  Boston  at  the  office  of  N.  W.  Harris  &  Co. 

HILLSBOROUGH  BRIDGE  FIRE  DISTRICT.     D.  W.  Cole, 


Clerk  Fire  Commissioners. 


BOND.  DEBT  Oct  1910 $48,000 

Water  notes 25,000 

Floatlngdebt 2,826 

Assets    29,732 

Assessed  valuation  1909 886,100 

(Assessment  about  H  actual  value.) 
District  tax  (per  $1,000)  1909. .$2. 32 
Population  In  1909  (est.) 2,000 


LOANS—  When  Due. 

Water  Notes. 
4s  '10     June  $25,000. .Jan  1   '15-'26 
($2,000  yearly.) 

Water  Bonds 
4s  J-J     $45,000c- 1917 

Sewer  Bonds. 
4s  J-J       $3, 000c 1911-1912 

INTEREST   payable  at   First   National   Bank,   HlUsboro. 

HILLSBOROUGH  COUNTY.     A.  S.  Healy,  Treasurer. 

County  seats  are  Manchester  and  Nashua.     The  3V^s  of  1909  are  exempt 
from  taxation  to  persons  and  corporations  residents  of  Hillsborough  County. 


When  Due. 


.June  1  1921 
-Mch  1  1915 
-July  1  1923 


BOND.  DEBT  Oct  1  1910     $311,800 

Slnklngfund 78,785 

Tax  valuation  1909 72.521,571 

Tax  rate  (per  $1,000)  1909 $20.59 

Population  m  1900 112,640 


LOANS  — 

Building;   Bonds. 

4s  June  $40 ,000c. 

43  Mch  120.000C. 

3s  July     51  800c 

(Snhlect  to  call  July  1    1913  ) 
3V^s  '09M-S   too. OOOc. .Sept  1  1924 

INTEREST  on  3s  Is  payable  at  Manchester  National  Bank;   on  3  Vis  at 
Old  Colony  Trust  Co.,  Boston;  on  4s  at  First  National  Bank,  Boston. 

JAFFRSY.     J.  G.  Townsend,  Treasurer. 

This  town  Is  In  Cheshire  County.     Incorporated  In  1773.     The  3 
bonds  are  tax-exempt. 
LOANS—  When  Due. 

Road  Bonds.* 

4s  M-N     $3,500c 1911 

Water  Bonds. 

f$2, OOOc. -Jan  1  •11-'12 

3)is  J-J    f20,000c.Jan    1    '13-'22 

I    9,000c. .Jan  1  •23-'2.-) 

3s  J-J     J12,000r..Jan  1  '26-'29 

1    l,000r...Jan    1  1930 

•  Interest  on  these  bonds  Is  paid  by  the  heirs  to  the  Slade  estate  In 

INTEREST  Is  payable  In  Boston  at  the  office  of  C.  D.  Parker 

KEENE.     Frank  H.  Whitcomb,  City  Clerk. 

County  seat  of  Cheshire  Co.     Incorp.  as  a  town  1753;  city,  1874.     Bonds 
are  tax-exempt  wiieu  held  by  residents  ot  Kecae. 


BOND.  DEBT  Oct  4  1910. 

V'aler  debt  (Included) 

Floating  debt 

\ssessed  v;iluatlna  l!)li)...l 
Tax  rate  (per  Si  ,000)  1910.. 

Ponnl.-itlon  In  moo  

Population  In  1910  (est.) 


%  water 

$47,500 
44,000 
7,000 
,203,096 
.-$19.50 
...1  .891 
...2,000 


Jaffrey. 
&  Co. 


LO\.VS —  When  Due. 

Water  Bonds. 
4s  '91      A-O     $5, OOOc. ..Oct 
40,000C-.Oct  1 
30, OOOc.  Jan  1 
r  1, OOOc...  July 
110. OOOc.  July  1 
Paving  Bonds. 
4s  '10     J-J     Slo.OOOcJuly  1 


4s  '91      A-O 
3Hs'S7  .i-J 
3ViS  '02  J-J 


1  1913 
'14  '17 
'11  '13 
1  1911 
'12-'13 

'11-'15 


BOND.  DEBTJuIyl  1910.  $101,000 
Slnklngfund 6,958 

Assessed  valuation  1910. .  .7,691 ,954 
(Assessment  about  full  value  ) 

Tax  rate  (per  §1.000)  1910 $17.00 

Population  In  1900    .    9,165 

Population  In  1910  (est.) 11.000 


INTEREST  Is  payable  In  Boston  except  Water  4s  and  3Hs  due  1911-13, 
which  Is  payable  In  Keene. 

LACONIA.     G.  B.  Munsey,  Clerk. 

Laconia  (city)  Is  in  Belknap  Countv       incorporated  May  3  1893, 

—       -  Floatlngdebt $65,970 

Tax  valuation  1909 4,898,260 

(A.ssessraent  about  2-3  actual  value.) 
Total  tax  (per  $1,000)  1909    ..$24.23 

Population  In  1900 ..8,042 

INTEREST  Is  payable  In  Boston. 


LOANS—  When  Due. 

Town  Bonds. 
4s  J-J     $65 ,000c.    -Jan    11912 

Sewer  and   Funding  Bonds. 
1«  A-0$1 17.000c         ..  1924 

Funded  debt  Feb  15  1910..  $184,000 


LEBANON  CENTER  FIRE 

LOANS—  When  Due. 

Refunding  Bonds. 

3V^s'07  M-N  $25, OOOc. .Nov  1  1927 


PRECINCT .  F .  H .  Hosf ord  ,Treas 

BO.ND.  DEBT   Oct  1910 $25,000 

Precinct  tax  (per  $1,000)  1909  $19.00 
INTEREST  payable  In  Boston. 


LITTLETON   (Town).     C.  M.  Lane,  Selectman. 

This  town  and  village  of  same  name  are  In  Grafton  County, 


LOANS —                               When  Due. 
4s  ...    $40,000. 

Water  &   L=ght  Bonds. 
3V^s        $188,000 30  years 

Funding  Bonds 
3Vis'07  J-D    $60,000c... Junel  1927 


BOND.  DEBT  Feb  15  '09. .$288, 000 

Sinking  fund 11,140 

Assessed  val.  town,  1909.. 1 ,892,193 
(Assessment  about  2-3  actual  value.) 

Tax  rate  (per  $1,000)  1909 $29.08 

Population  In  1900 4,066 


INTEREST  on  3Hs  of  1907  at  Atlantic  National  Bank  In   Boston. 
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MANCHESTER.     James  E.  Dodge.  Aud.;  F.  L.  Allen,  Treas. 
This  city  Is  one  of  the  county  seats  ol  HlUsboroueh  County.     Incor- 
porated July  10  1846. 


LOANS-  -  When  Due. 

improvement  Bonds. 
4s  "93      J-J  JlOO ,000c. --Jan    1  1913 
4s  '94-6A-0  300.000c  Aor   1    •14-'16 
3HS'10A-0   100,000c    1930 

*  Cemetery   Bonds. 
6s              J-J     $50 ,000c. .-July  1  1913 
SMS'IO  .--       21,000- 1930 

Fundinc  Bonds,, 
4s  "85      A-O     J5,000c.--Apr 
3Ms'99  A-O  100,000c.. -Apr 

Refunding  Bonds. 
SHs'OS  A-O  $50 .000c. --Apr    1  1925 
4s  A-O  lOO.OOOc.Apr  1  '27&'29 

School  Bonds. 
48  '1)5      J-J     $5U,O0OC-July  1 
4s    96      J-J       40,000C---July 

Tax   Adjustment  Bonds. 
8HS'02  J-J     $80 ,000c. -.July  1  1922 


1913 

luia 

1915 
1912 
.-Oct  1  1914 
-Dec  16  1915 
..Jan    1  1917 


1911 
1919 


Aug  1 
Nov  1 

4s  '95     J-J     100,000c July  1 

4s  '92    J-J    100,000c Jan    i 

4s  '94      A-O     50,000c. 
48  '95      J-D      ."iO.OOOC- 
4s  '97      J-J     100,0000- 
Brldg*  Bonds. 

4s  '81  J-J  $60 ,000c. --July  1  1911 
BOND.  DEBT  Oct  1  '10--$1,745,000 

Sluklnff  fund 016,885 

Water  debt  (Included) 600  000 

Water  slnklne  fund  (Incl.)  135.310 
Value  City  prop'yjanl  '10-  6,219,875 
Total  assessed  val  1910---39,881,852 
(Assessuieut  about  70%  actual  value) 

Tax  rate  (per  »1, 000)  1910 $20  10 

Population  In  1900 56,987 

Population  In  1910 70,063 

Not  negotiable;  In  hands  of  City  Treasurer.     The  city  guarantees  the 

perpetual  care  of  lots  in  the  cemeteries  of  the  city  to  parties  who  pay  $100 

and  upward. 

INrEREST  on  bridge  bonds  of  1881   Is  payable  at  Treasurer's  office. 

Manchester;  on  all  other  Issues  In  Boston  at  the  Suffolk  Bank. 

MEREDITH  VILLAGE  FIRE  DIST.     D.  E.  Eaton,  Treas. 

Meredith  Is  In  Belknap  County.     Bonds  are  all  taxable. 


'11-'15 
1  1916 


Water  Bonds. 

5s  '93     F-A$100,000c. 
4>i8'93M-N     100,000c. 


LOANS —  When  Due. 

Water  Bonds  1893. 

4^8        J-J     $40.000c..-July '23-'26 

BOND.  DEBT  Oct  3  1910--$40.500 

INTEREST  Is  payable  In  Boston. 

MERRIMACK   COUNTY. 

County  seat  Is  Concord.     F.  A.  Holmes,  Treas.   (P.  O.  Franklin) 


Floating  debt $1,500 

Tax  valuation  1910 --444,356 

(Assessment  about   H  actual  value  ) 

Taxrate  (per  $1,000)  1910 $32  60 

Population  In  lOOsi  (est.) 800 


When  Due, 


.Jan    1  1911 


LOANS— 

Rebuilding  Bonds. 

3>4s'02  J-J       $4. 000c 

Funding  Bonds. 
4s  '97     A-O  $36.000c..Oct  1  "U-'ie 

INTEREST  payable  In  Concord  or  Boston. 
MILFORD.     F.  W.  Sawyer,  Treasurer. 

This  town  Is  In   Hillsborough  County.     Incorporated 
are  exempt  from  taxation. 
LOANS —  When  Due. 

Water  Bonds  of  '91  &  '93. 

48  J-J     $65,000 July  1  1921 

(Subject  to  call  after  July  1  1911.) 
4s  J-J     $10,000 July  1  1923 

Scbools  and  Funding. 
4S  F-A  $45,000 Feb    1  1924 


TOT. BD. DEBT  Oct  1  '10       $44,000 

Cash  on  hand 9,649 

Tax  valuation  1909 29,922,526 

Taxrate  (per  $1,000)  1909. ..$21.94 
Population  In  1900 52.430 


In   1794.     Bonds 


I  BOND.  DEBT  Oct  6  '10-.  $120,000 

Floating  debt- 21,150 

Sinking  luna - 49,968 

Town  valuation  1910 2,140,365 

(Assessment  Is  75%  of  real  value.) 

Total  tax  (per  $1,000)  '10 $21  00 

Population  In  1890 3,014 

Population  In  1900 3,739 

INTEREST  on  first  loan  Is  payable  In  Boston:  on  others  In  Mllford. 
NASHUA,     Albert  Shedd,  Mayor;  Arthur  L.  Cyr,  City  Clerk. 
This  city  Is  In  Hillsborough  County.     Incorporated  June  28  1853, 


-July  1 

-July  1 

luly  1 


1921 
1925 

1926 


LOANS—  When  Due. 

Engine  House — (gold). 
4s  g '93  J-D    $15,0O0c.-.Junel  1918 

Funding  Floating   Debt. 
4s  '91      J-D  $200,000c-June  1  '11-'15 
4s  g  '95  M-N  100, 000c. --May  1  1915 
4s  g '98  J-J        42,508  91c. Jan  1  1918 

4s  '04     J-J       20,000c Jan  11924 

4s  g'07    J-J        60,000c-. -July  1  1927 
4s  '09     MS     21,000 Sept  1  1929 

School-Building. 
4b  "96      A-O   $25. 000c. ..Oct    1  1916 
38  "03      A-O     60,00tc...Oct    1  1923 
3Hs?'05J-J  B  lO.OOCc.July  1   1925 
4s  '09     M-S     15,000c.. _Sept  1  1929 

INTEREST  on  the  funded  floating  debt  bonds  due  from  1911  to  1916  U 
payable  at  the  City  Treasurer's  office;  on  the  $75,000  and  $C0,000  3s,  school 
buUdlasr  bonds  due  1925,  $60,000  funding  bonds  due  1927,  and  refundlnt; 
bonds  due  1925  and  1926  at  the  National  Shawmut  Bank,  Boston,  or  by 
City  Treasurer:  on  all  others  at  City  Treasurer's  office  or  at  the  National 
Bank  of  the  Commonwealth.  Boston. 


Floating   Debt,   School  and   Street. 
4s  g  '93  J-D  $200, 000c. ..June  1  1913 

Refunding  Bonds. 
3s  g  '01  J-J      $75.000c.- 
4s  '05      J-J       20,000c.. 
4s  '06      J-J        20,0OuC. - 
4s  '09     M-S     10.000c.--Sept  1  1929 
BOND.   DEBT  Oct  1   1910-$893.509 

Floatlngdebt 74.463 

Resources 384,174 

Asses.sed  valuation  1910.-18,674,40.^) 
(Assessment  about  75%  actual  val.) 

Taxrate  (per  $1,000)  1910 $21.40 

Est.  value  city  property $798,740 

Population  In  1910 26,005 


NEWPORT.     Wallace  L.  Reed,  Selectman. 

This  town  Is  In  Sullivan  County.     Incorporated  in  1761 
LOANS —                                When  Due.        Town.Hall  Bonds. 
Town  Notes.  3s  $5,350. 


[:■• 


i 


» 


Ss  Jan  $5, ISO-. $1,000  yearly  Water  Bonds, 

3s  11.600-. $2,000  yearly  3s            F-A  $2O,0O0c-..Aug  1  1921 

»Hs  14.400 (Subject  to  call  Aug  1  1909.) 

3HS  ...       20,000 4s              FA   $50,0O0C-..Aug   1   1924 

6s  ...       10,000 (^Sub1ect_^to  call  after  Aug  1    1909.) 


Sewer  Bonds. 

3b  J-J       $3, 800c July 

(Subject  to  call  after  July  1 
Refunding  Bonds. 

Ss  J-J    $68,000c July 

(Subject  to  call  after  July  1 


jBOND.  DEBT  Feb  15  '10.  $147,l.-)0 

1  1921  ,  Floating  debt  (notes) 61,150 

1911.)    Tax  valuation  1909 1,710.610 

(Assfssmenl  about  75  %  actual  valu<') 

1  1921   Total  tax  (per  $1,000)  "09 $25.00 

1911.)  I  Population  In  1900 3,126 

I  INTEREST  at  office  Of  Town  Treas. 
PORTSMOUTH.      H.   B.  Prior,   Auditor. 

This  city.  Incorporated  In  1849,  Is  one  of  the  county  seats  of  Rockingham 
County.  The  city  Issued  $343,000  bonds  In  aid  of  the  Portsmouth  &  Dover 
RR.  and  received  In  return  stock  of  the  par  value  of  $344,000.  Part  of 
this  stock  has  been  sold  at  various  times  and  the  proceeds  applied  to  the 
payment  of  the  railroad  bonds.  When  the  P.  &  D.  RR.  was  absorbed  by 
the  Boston  &  Maine,  the  stock  owned  by  the  city  was  exchanged  for  stock  In 
the  Boston  &  Maine.  On  June  12  1907  the  City  Council  authorized  the 
Board  of  Sinking  Fund  Commissioners  to  exchange  855  shares  of  the  com- 
mon stock  of  the  B.  &  M.  RR.  for  the  same  number  of  shares  of  the  capital 
stock  of  the  New  York  New  Haven  &  Hartford  RR.  Co.  The  High  School 
bonds  for  $100,000  were  authorized  by  Chapter  202.  Laws  of  1909,  and  It 
was  provided  that  Section  9  of  the  "Municipal  Bond  Act  of  1896"  should 
not  apply  In  their  case.     None  of  the  bonds  are  taxed  In  Portsmouth. 


LOANS—  When  Due. 

Permanent  Imp.  Bonds. 

f$5,O00c-Aug  1   'Il-'IS 

48  '10     FA       5,000c. --Aug  1  1916 

I   5,500c. ..Aug  1  1917 

School  Bonds, 
48  '89      M-N  $57,000«...Nov  1  1914 

Sewer  Bonds. 
4s  '94      M-N  $40.000C-.-May  1  1914 
3Hs'08  M-N      9,000c.Nov  1  '11-'13 

Refunding  Bonds. 
48  '04      A-O   $47.000c-.-Oct    11924 
4b  '09     J-J       50,000c.Jan   1   '10-'29 

Debt   Funding   Bonds. 
4i  '04      M-S$160,000c   ..Septl  1924 
48    96      J-J     175, 000c. -.July  1  1916 

High- School  Bonds — See  note  above. 


KR. 

.Jan 


(Ref.) 


Portsmouth   &    Dover 
4s  '93      J-J   $1 60,000c.. 

Water  Bonds. 
4s  '92      J-J  $105,0000. --Jan    1 
3Hg'02  J-J       50,000c.  -.July  1 

Refunding  Water  Bonds. 
4s  g  '07  J-J  $160,0000-. -Jan    1 
BOND.  DEBT  Oct  1910. $1,191 

Floating  debt 

Sinking  fund 

Water  debt  (Included) 

BoiTOW.  capac.  July  11  '10. 
Assessed  valuation  1910--  9,138.859 
(Assessment  about  70%  actual  value) 

Taxrate  (per  $1,000)  1010 $22.60 

Population  In  1900 10.687 

Population  in  1910- -11,600 


1  1913 

1912 
1922 

1927 

,500 

12,000 

40s, ill 

375,000 

56,463 


4Bg   03  J-D$100  OOOc.-.Dec  1  1923 

INTERE.ST  is  payable  at  Treasury,  Portsmouth,  N.  H.,  or  State  National 
Bank.   Boston.   Mass. 

WATER  WORKS. — For  the  year  ending  Jan.  1  1910  Income  from  water 
rates  was  $45,038  29;  cost  of  maneigement,  $25,215  46;  Interest,  $14,821, 
Improvf-monts.  $5,275  15;  miscellaneous  exp.,  $938  53;  deficit,  $1,211  85. 

ROCHESTER.     John  L.  Capp,  City  Clerk. 

This  city  la  In  Strafford  County.     Incorporated    1891. 
LOANS—  When  Due. | BOND.  DEBT  May  16  '10.  $274,000 


City  Hall  Bonds. 
48  '08      J-J     $65, 000.. Jan    1    '12- '27 

Sewer  Bonds. 
»Ha       J-J    $4i.500O-.Jan  1  '11-'17 

Water  Bonds. 
4s  '92     .J-D  $170 ,000c. --June  1  1922 

INTEREST  Is  payable  In  Boston. 


Floatlngdebt 130,540 

Tax  valuation  1909 4,362.S)38 

(Assessment  about  a  actual  value.) 

Total  tax  (per  $1,000)  '00 $23.50 

Population  In  1900 8.466 

Bonds  are  tax-exempt. 


ROCKINGHAM  COUNTY.     John  K.  Bates,  Treasurer. 

County  seats  are  Exeter  and  Portsmouth. 


LOANS —  When  Due. 

Court  House  Bonds,  1893. 
48  '93     J-J     $40,000c..   July  1  1918 

Funding  Bonds. 
3s  '01      Oct    $35,000c. 


Building  Bonds. 

4s  '91      J-1)    $8O,O0Oc---Junel  1911 
BOND.  DEBT  Jan  1  1909     $169,000 

Cash  on  hand 78,928 

Oct    1  1921  I  Tax  valuation  1909_ 29,525.578 

[Taxrate  (per  $1,000)  1909. ..$21. 83 

[Population  In  1900 51.118 

INTEREST  on  court-house  and  building  bonds  Is  payable  at  First  Na- 
tional Bank,  Boston;  on  other  bonds  In  Portsmouth, 

SOMERSWORTH.      Paul  La  Bonte,  Clerk. 

Thisclty  Is  In  Strafford  County.     Incorporated  In  1893. 


LOANS — ■  When  Due 

Qen'l  Indebtedness  Bonds. 

4s  A-Of$17,000c 

\    15.000C-.Oct  1  '15-'17 
I    62.000c. ..Oct    1  1918 
Water- Works-Bonds. 

f   $'j,000o.Oct  1  '11 -'12 
4s  A-O  \    20,000c. Oct  1  '13-'17 

I   I32,000c--Oct  1  1918 
INTEREST  Is  payable  at  Old  Colony  Trust  Co..  Boston 

STRAFFORD  COUNTY.     C.  C.  Yost,  Treasurer 
Dover  Is  the  county  seat.     Bonds  are  free  from  taxation 


BONDED  DEBT  Oct  1910  $252,000 

Floating  debt 45,849 

Oct  1  '11-'14!  Sinking- fund 13.675 

Value  of  city  property 322,700 

Total  valuation  1910- 4,097,074 

(Assessment  about  70%  actual  value) 

Taxrate  (per  $1,000)  '10 $20.20 

Population  In  1909  (est.) 8,000 

Population  In  1900-- .7,023 


Assessed  valuation  1909. $22, 687,764 

Taxrate  (per  $1,000)  1909 $21.36 

Population  In  1900 39,357 

INTEREST  Is  payable  In  Boston. 


LOANS —  '  When  Due. 
4s  '91  J  D  $70 ,000c. --Dec  1  1911 
BONDED  DEBT  Jan  1  '07--$70,000 
Sinking  fund 20,589 

WALPOLE.     F.  A.  Spaulding,  Town  Treasurer. 

This  town  Is  In  Cheshire  County.     Incoronrated  In  1892. 
LOANS—  Wften  DMe.lTOTAL  DEBT  Nov  1910-.     $56,000 

Bridge  Bonds.  Assessed  valuation  1910 2,096,620 

5s  A-O  $3t,000C-A&O  each  yr  Tax  rate  (per  $1,000)  1910. ..$22. 70 

($2,000  yearly  )  I  Population  In  1900- .2,693 

3K  '10  ,T-J  22,000c $2,000  yiiy  |  Population  in  1910 - 2.669 

INTEREST  payable  In  Keene. 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statements  of  places  reporting  an  Indebtedness 
of  $26,000  or  more,  and  not  represented  among  the  foregoing. 

Bonded  Floating     Assessed  Tax  per    Pop'n 

Debt.  Debt.       Valuation.  $1,000. 

Ashland  (T),  Grafton  County. '$47, 429    d$6<<8,527(i$24.99 

Barrlngton  (T),  Strafford  Co-. .'26, 578 d508,9.59  d24.98 

Bosca wen  (T),  Merrimack  Co..   71,600  $15,104       d646,980  d26.81 

Colebrook  Sp.  S.  D.,  Coos  Co-     30,000     i662,363  

E.xeter  (T),  Rockingham  Co...  13 1,000  None  d3, 288,470  d22.00 

Hlllsboro  (T),  Hlllsboro  Co None  32,168  2:1,283,166  s22. 10 

Lancaster  (T),  Coos  County. ..'42, 346     dl, 606, 281  dZT.Ol 

Lancaster  Fire  Precinct 44,500       None          d28.00 

Lisbon  (T),  Grafton  County.-.   28,000  2,000  11.335.693  131.20 
Littleton  (V) ,  Grafton  County.   55,000 
Newmarket  (T) ,  RocklnghamCo  51,000 
Northumberland  (T) ,  Coos  Co.   38,000 


8,000  2:1,918,000  a:31.00 

13,339  a;l,3.'i2,452  3:21.50 

None       z937,961  i25.00 


1900 
1,28» 
1,208 
1.455 

4"922 
2,254 
3.190 

'z.lll 


Peterboro  (T).  Hlllsboro  Co. ..   33,700    a;l,700,158  a:16.60 


Plttsfleld  (T),  MenlmackCo...  31,000 

Plymouth  Fire  District 29,500 

Plymouth  Sch.  District 

Raymond  (T).  Rockingham  Co.  28,000 
Salem  (T),  Rockingham  County  52,000 
Sunapee  (T) ,  Sullivan  County.  25,000 
Whltefleld  (T) ,  Coos  County...  62,(i98 
Wilton  (T),  Hlllsboro  County-.  45,000 
Wolfeboro  (T).  Carroll  CountyM07.188 
•  Total  debt,     d  Figures  are  for  year  1909 


25,000     1.244,125  d22.49 


55,447 

620 

10,000 

19,280 


2,892 
1,977 
2,527 
2,12» 
1.972 


d431,944   (J25.01 

1,037,832    (i28.01 

d899,640   d25.00 

2:767,252   a:26.00 

40,200       d998,874  d27.50 

2:1.346,694  2:21.20 


1,100 
2,041 
946 
2.157 
1.69ft 
2,390 


X  Figures  are  for  1910. 


State  of  Vermont. 

ITS 

DEBT,  RESOURCES,  &c. 

Admitted  as  a  State  (Act  Feb.  18  1791) March  4  1791 

Total  area  of  State  (square  miles) 9,566 

State  Capital Montpelier 

Governor  (term  expires  Oct.  1912) John  A.  Mead 

Sec.  of  State  (term  expires  Oct.  1912) Guy  W.  Bailey 

Treasurer  (term  expires  Oct.  1912) Edward  H.  Deavitt 

LEGISLATURE  meets  biennially  In  even  years  the  first  Wednesday 
In  October    and  length  of  session  Is  not  limited. 

HISTORY  OP  DEBT. — For  a  brief  history  of  the  Vermont  State  debt 
see  "State  and  City  Supplement"  of  April,  1895,  pages  15  and  16. 

The  liabilities  of  the  State  on  July  1  1910  were  as  follows: 

LOANS —  — Interest. —     Principal. 

Name  and  Purpose.  Rate.  Payable.       When  Due.        Outstand'a 

Agricultural  College  Fund 6     J  &  D     June  1   1912     $135,500  00 

Floatlngdebt 31:1,580  76 

State  school  tax  to  be  distributed.     8     163.472  82 

do     highway     do  do  5     102,318  01 

1 NTE  RE  STIs  payable  at  the  State  treasury. 

TOTAL  DEBT,  &c. — The  total  debt  of  the  State  on  July  1  1910  was 
$714,871  .59     On  July  1  1910  cash  on  hand  and  In  banks  was  $591,329  16. 

ASSESSED  VALUATION  AND  TAX  RATE.— In  addition  to  the  valua- 
tions below,  the  State  assessed  (1909)  $52,627,217  deposits  In  savings  banks 
and  trust  companies  at  the  rate  of  7-10  of  1%;  also  appraised  the  value  of 
railroad  property  at  $29,055,460.  such  property  paying  a  tax  of  from 
2H%  to  4  %  on  the  gross  earnings. 

■Assessed  valuation.- 


Years —  Real. 

1910 $143,380,564 

1909 141.929.051 

1908 140,988,065 

1905 127,993,677 

1900- 118.950.024 

1898 116,141,979 

1895 112.099.284 

1890 112.895,125 


Personal. 
$45,100,982 
43,897,747 
43,376,520 
59,838,143 
58.293,598 
58,621.654 
61.700.471 
65,157,388 

There  was  no  direct  tax  for  State  purposes  levied  In  either  1903.  1904, 
'05,  '06,  '07,  '08,  '09  or  '10.  A  tax  of  $1.30  per  $1,000,  however,  consisting 
of  a  State  school  tax  of  80  cts.  and  a  State  highway  tax  of  50  els.  was  col- 
lected and  re-dlstrlbuted  to  towns  on  a  basis  of  the  number  of  schools  and 
road  mileage,  the  State, for  the  sake  of  equalizing  Its  distribution,  acting 
as  agent  In  the  matter.     Prior  to  1902  this  tax  was  $1  per  $1,000. 

POPULATION  OF  STATE.— United  States  Census: 


state  tax 

Total.       rate  per  M 

$188,493,546 

None 

185,826,798 

None 

184,354.585 

None 

187,831.820 

Nona 

177.243,622 

1  00 

174,763,633 

0  e« 

173,799,756 

1  20 

178,052,613 

--.- 

1820 239,981 

1810 217,896 

1800 164,468 

1790  88,426 


1910  - 355,95611860 315,098 

1900 343,641    1850 314,120 

1890 332,422    1840 291,948 

1880 332,286    1830 280.652 

1870  - 330.581 

DEBT  LIMITATIONS  — There  appears  to  be  nothing  In  the  Constitution 
providing  for  a  general  limit  to  the  debt-making  power  of  municipalities. 
Whatever  In  each  case  the  Legislature  authorizes,  the  city.  town,  county 
or  other  civil  division  can  issue.  Of  course  the  purpose  of  the  Improvement 
must  be  of  a  public  character.  The  laws  relating  to  municipal  debt  limi- 
tation which  have  been  passed  by  the  Legislature  from  time  to  time  are  con- 
tained In  Sections  3556.  3557,  3558,  3574  and  3575.  Chapter  157  of  tlie 
Revised  Statutes  of  1906.  Section  3556,  embodying  a  law  passed  In  1804, 
prohibits  a  municipality,  unless  otherwise  provided  In  its  charter,  from 
borrowing,  except  for  refunding  purposes,  an  amount  In  excess  of  five  times 
Its  grand  list  as  last  taken.     An  additional  amount,  not  exceedlnglflve  times 
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the  erand  list,  may  be  borrowed,  providing  the  loan  Is  approved  by  a  two- 
thirds  vote.  The  next  section  (.•!557) ,  covcrlnff  laws  passed  In  1904  and 
1906,  provides  that  In  figuring  the  debt  limit,  loans  created  for  water  supply, 
sewer  or  electric  lights  and  temporary  loans  may  be  eliminated.  The  two 
sections  follow: 

SECTION  3556. — Limit. — No  municipal  corporation  shall  create  an 
Indebtedness,  unless  to  refund  outstanding  bonds  or  orders, to  an  amount 
exceeding  live  times  Its  grand  list  last  taken;  provided  that  It  may,  by  a 
two-thirds  vote  by  ballot  of  the  voters  present  and  voting  at  a  meeting 
called  for  that  purpose.  Increase  such  Indebtedness  an  additional  amount 
not  exceeding  five  times  such  grand  list.  Bonds  or  obligations  given  or 
created  In  excess  of  the  limit  authorized  by  this  section  shall  be  void. 

SECTION  3557. — Determination. — In  determining  the  amount  of 
municipal  Indebtedness  permitted  by  the  preceding  section,  obligations 
created  for  a  water  supply,  sewers  or  electric  lights,  and  temporary  loans 
created  In  anticipation  of  the  collection  of  taxes  and  necessary  for  meeting 
current  expenses,  shall  not  be  taken  Into  account;  provided,  that  no  such 
temporary  loan  shall  be  extended  beyond  the  fiscal  year  for  which  It  s  made, 
and  shall  not  exceed  in  amount  90  %  of  the  amount  of  taxes  levied  for  such 
year;  nor  shall  the  provisions  of  this  and  the  preceding  section  apply  when 
the  charter  of  a  municipal  corporation  limits  Its  Indebtedness. 

Section  3558  covers  laws  passed  In  1872  and  relates  to  railroad  subscrip- 
tions by  towns: 

SECTION  35.'>8.  A  town  may  aid  in  the  construction  of  a  railroad  or- 
ganized under  the  general  law,  by  Issuing  bonds  to  aid  such  railroad,  by  tak- 
ing capital  stock  therein,  or  In  such  other  manner  as  It  directs;  but  the  lia- 
bility so  assumed  shall  not  exceed  eight  times  the  grand  list  of  the  town. 
Such  aid  shall  be  given  as  provided  In  this  chapter. 

The  other  sections  referred  to  (Sections  3574  and  3575)  embrace  a  law 
passed  In  1892,  and  allow  towns  or  villages,  not  already  bonded  to  an  amount 
exceeding  five  times  the  grand  list,  to  borrow  an  amount  not  exceeding  three 
times  the  grand  list  for  highway  Improvement.  The  two  sections  reao 
as  follows: 

SECTION  3574.  A  town  or  Incorporated  village  may  Issue  bonds,  to  an 
amount  not  exceeding  three  times  Its  grand  list,  for  the  purpose  of  purchas- 
ing road-making  apparatus  and  for  building  permanent  highways  within 
the  limits  of  such  town  or  village. 

SECTION  3575.  Such  town  or  Incorporated  village  may  vote  to  Issue 
such  bonds  at  a  meeting  of  the  corporation,  duly  warned  for  that  purpose, 
by  a  two-thirds  majority  of  all  the  votes  cast,  and  may  stipulate  In  such 
vote  by  whom  and  In  what  manner  the  proceeds  of  such  bonds  shall  be  ex- 
pended; but  no  town  or  Incorporated  village  shall  Issue  such  bonds  If  It  is 
already  bonded  to  an  amount  exceeding  five  times  Its  grand  list. 

It  will  be  noticed  that  the  preceding  sections  refer  In  each  instance  to  the 
••grand  list."  To  evolve  the  "grand  list"  in  Vermont,  the  authorities  first 
prepare  a  schedule  of  all  the  property,  real  and  personal,  of  each  individual, 
with  valuations  entered  at  their  real  value  In  money,  deducting  debts  owing; 
after  this  Is  done  the  "grand  list"  Is  made  up  by  taking  1  %  of  that  amount 
according  to  Section  494,  Chapter  30,  of  the  Revised  Statutes  of  1906, 
which  Is  as  follows:  "All  real  and  personal  estate  shall,  except  as  otherwise 
"provided,  be  set  In  the  list  at  1  %  of  Its  value  In  money  on  the  first  day 
"of  April  of  the  year  of  Its  appraisal." 

The  only  other  general  authority  granted  for  the  Issue  of  bonds  by  munici- 
pal corporations  In  Vermont  is  that  given  for  refunding  outstanding  bonds 
and  notes.  The  sections  which  grant  these  powers  are  Sections  3567  to  3573, 
Inclusive,  Chapter  157  of  the  Revised  Statutes  of  1906.  Section  3567  is 
as  follows: 

SECTION  3567.  A  town  which  has  outstanding  and  unpaid  orders, 
notes,  bonds  or  coupons  lawfully  issued,  may  Issue  other  negotiable  notes  or 
bonds  to  pay  or  retire  the  same. 

SECTIONS  3568  to  3573,  Inclusive,  give  the  method  of  Issuing  such  bonds. 

By  Section  3572  municipal  corporations  other  than  towns  have  the  same 
refunding  powers  granted  them  which  are  conferred  upon  towns. 

EXEMPTION  FROM  TAXATION  —Subdivision  XII.  of  Section  496  of 
the  Public  Statutes  of  1906,  as  amended  by  Act  23  of  the  Laws  of  1908, 
provides  that  the  following  municipal  securities  shall  be  exempt  from 
taxation: 

XII.  Notes,  bonds  or  orders  Issued  after  Feb.  1  1907  as  evidences  of 
obligations  for  money  loaned  to  a  town,  village.  Incorporated  school  or  fire 
district,  at  a  rate  of  Interest  not  exceeding  4  %  per  annum,  for  the  purpose 
of  constructing,  purchasing  or  repairing  water,  sewer  or  lighting  systems, 
permanent  highways,  bridges,  walks  or  public  buildings,  or  for  the  purpose 
of  refunding  a  debt  contracted  for  any  of  the  foregoing  purposes. 

SAVINGS  BANKS  INVESTMENTS— PR! VILEGES  AND  RESTRIC- 
TIONS.— The  provisions  of  the  law  relating  to  savings  banks  are  found  In 
Chapter  197  of  the  Vermont  statutes  of  1906,  Sections  4615  to  4686,  Inclu- 
sive. The  first  section,  having  reference  to  Investments,  is  Section  4648, 
which  treats  of  real  estate  mortgages.  This  section  authorizes  the  Invest- 
ment of  80%  of  the  assets  in  such  mortgages,  one-sixth  at  least  of  which 
"shall  be  upon  real  estate  In  this  State" — that  Is,  Vermont.  A  proviso  adds 
that  only  60%  of  the  assets  may  be  Invested  In  mortgages  on  real  estate 
outside  of  Vermont.  If  the  Investment  Is  on  mortgage  of  unimproved  or 
unproductive  real  estate,  the  amount  of  such  Investment  Is  limited  to  40%. 
Sections  4650  and  4651  relate  only  to  obtaining  and  paying  for  Insurance. 
Section  4652  Is  as  follows,  and  has  reference  to  Investment  on  personal 
security. 

SECTION  4652.  No  loans  or  Investments  on  personal  security  shall  be 
made  except  upon  at  least  two  approved  names,  not  less  than  two  of  whom 
reside  In  this  State  or  within  fifty  miles  of  the  Institution  making  such  In- 
vestment, or  upon  notes  or  accepted  drafts  given  by  Individuals,  firms  or 
corporations  residing  without  the  State  for  goods  manufactured  within  the 
State,  and  payable  to  Individuals,  firms  or  corporations  located  within  the 
State;  and  such  personal  loans  or  Investments  shall  not  be  for  a  longer 
time  than  one  year;  and  not  more  than  one-third  of  the  assets  of  a  savings 
bank,  savings  institution  or  trust  company  shall  be  invested  in  personal 
securities. 

Section  4653  only  covers  a  single  point;  that  is  to  say,  it  restricts  to  ^1»» 
per  cent  of  the  deposits  the  amount  which  a  savings  bank  may  Invest  In 
the  lot  and  building  for  the  transaction  of  its  business,  and  adds  that  a 
revenue  may  be  derived  from  portions  of  the  building  not  required  for  the 
bank's  use.  The  next  section  (Section  4654)  covers  the  most  Important 
of  the  provisions  relating  to  Investments  that  are  contained  In  the  law.  We 
(five  the  section  In  full  below.  The  separation  Into  paragraphs  and  the 
figures  In  parentheses  which  number  and  begin  the  paragraphs  are  our  own. 

SECTION  4654.  With  the  foregoing  exceptions,  the  moneys  deposited 
In  Savings  Banks,  Savings  Institutions  and  Trust  Companies,  and  the  In- 
come therefrom,  shall  be  Invested  only  as  follows: 

(1.)  In  the  public  funds  of  the  United  States,  or  public  funds  for  the 
payment  of  principal  and  Interest  of  which  the  faith  of  the  United  States 
Is  pledged; 

(2.)  In  the  bonds  or  notes  of  the  counties,  towns,  cities,  villages  and 
school  districts  of  the  New  England  States,  New  York,  Pennsylvania, 
Ohio.  Michigan,  Indiana,  Illinois  and  Iowa: 

(3.)  In  tne  stock  of  any  national  bank  In  the  New  England  States, 
New  York,  and  the  cities  of  Detroit,  Chicago,  St.  Paul  and  Minneapolis; 
in  the  stock  of  any  banking  association  or  trust  company  Incorporated 
under  the  authority  of  and  located  In  this  State; 

(4.)  In  the  municipal  bonds,  not  Issued  In  aid  of  railroads,  of  counties, 
towns  and  cities  of  five  thousand  or  more  Inhabitants  In  the  States  of  New 
Jersey,  Wisconsin,  Minnesota  and  Missouri,  and  In  counties,  towns  and  cities 
of  ten  thousand  or  more  Inhabitants  In  the  States  of  Kansas,  Nebraska, 
North  Dakota,  South  Dakota,  Oregon  and  Washington;  but  no  Investment 
shall  be  made  In  any  of  the  counties,  towns  or  cities  In  the  States  above 
named,  except  In  cities  of  fifty  thousand  or  more  Inhabitants,  where  the 
municipal  Indebtedness  of  such  county,  town  or  city  exceeds  five  per  cent 
of  Its  assessed  valuation,  and  when  not  Issued  In  aid  of  railroads; 

(6.)  In  the  school  bonds  and  Independent  school  district  bonds  of  New 
Jersey,  Wisconsin,  Minnesota  and  Missouri;  and  in  the  school  bonds  and 
Independent  school  district  bonds  of  school  districts  of  two  thousand 
or  more  inhabitants  In  the  States  of  Kansas,  Nebraska,  North  Dakota, 


South  Dakota,  Oregon  and  Washington,  where  the  amount  of  such  bonds 
Issued  does  not  exceed  five  per  cent  of  the  assessed  valuation  of  the  respec- 
tive towns,  cities  and  school  districts: 

(6.)    In  the  public  funds  of  any  of  the  States  named  In  this  section. 

(7.)  In  notes  with  a  pledge  of  any  of  the  aforesaid  securities,  Including  de- 
posit books  or  deposit  receipts  Issued  by  a  savings  bank,  savings  institution 
or  trust  company  or  banking  association  located  In  this  State,  as  collateral, 
such  notes  not  to  exceed  the  par  or  market  value  of  such  security; 

(8.)  But  no  savings  bank,  saving^  institution  or  trust  company  shall 
hold,  by  way  of  Investment  or  as  security  for  loans,  more  than  ten  per  cent 
of  the  capital  stock  of  any  one  bank,  nor  Invest  more  than  ten  per  cent  of 
Its  deposits,  nor  more  than  thirty-five  tliousand  dollars  In  the  capital  stock 
of  any  one  bank;  and  no  such  Investments  shall  be  made  In  the  capital  stock 
of  any  such  banks,  owned  or  loaned  upon,  to  exceed  In  the  aggregate  one- 
fourth  of  the  deposits  of  any  savings  bank,  savings  Institution  or  trust  com- 
pany. 

The  amount  of  loan  which  can  be  made  to  one  person  or  corporation, 
&c..  Is  restricted  by  the  next  section,  and  we  give  it  In  full.     It  Is  as  follows: 

SECTION  4655.  No  savings  bank,  savings  institution  or  trust  company 
shall  loan  to  any  one  person,  firm  or  corporation,  or  the  Individual  mem- 
bers thereof,  more  than  five  per  cent  of  its  deposits,  nor  more  than  thirty 
thousand  dollars;  nor  shall  such  loans  on  personal  security  exceed  ten  thou- 
sand dollars,  until  Its  deposits  amount  to  one  million  dollars,  after  which 
the  sums  so  loaned  may  be  Increased  one  per  cent  of  the  deposits  In  excess 
of  the  one  million  dollars;  but  this  section  shall  not  apply  to  United  States 
bonds  or  municipal  bonds,  or  notes  with  such  bonds  as  collateral. 

We  also  give  Section  4659  In  full.  It  confers  authority  upon  savings 
banks  to  make  deposits  on  call  In  banks  and  trust  companies  In  certain 
States  and  cities,  and  Is  as  follows: 

SECTION  4659.  The  words  "trust  company"  as  used  in  this  chapter  shall 
be  construed  to  Include  savings  banks  and  trust  companies.  A  savings 
bank,  savings  Institution  or  trust  company  may  deposit  on  call  in  banks, 
banking  associations  or  trust  companies  in  this  State,  or  in  the  cities  of  New 
York,  Boston,  Chicago,  Albany,  Philadelphia  or  Concord,  New  Hampshire, 
or  In  any  other  legal  designated  depository  under  the  laws  of  the  United 
States,  or  In  national  banks  in  the  cities  of  St.  Paul,  Minneapolis  and  Kan- 
sas City,  with  or  without  Interest,  as  may  be  agreed  upon,  sums  not  ex- 
ceeding In  the  aggregate  twenty  per  cent  of  the  assets  of  such  savings  bank, 
savings  Institution  or  trust  company. 

Section  4660  enacts  that  savings  banks  may  hold  real  estate  acquired 
on  foreclosure  or  otherwise  taken  to  secure  debt,  but  It  must  be  sold  within 
five  years,  unless  certain  prescribed  steps  are  taken,  when  an  extension  may 
be  granted  by  the  Inspector  of  Finance  for  not  exceeding  three  years  addi- 
tional. Section  4661  authorizes  savings  banks  to  demand  and  receive  on 
loans  6%  Interest. 

CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  VERMONT. 


BARRE.     J.  Robin.s,  Mayor;  James  Mackay,  Treasurer. 


This  city  Is  In  Washington  County, 
LOANS —  When  Due. 

School   Bonds. 
4s  '09     M-S  54O,O00c.Sept  1  •12-'19 
Water   Bonds 

4s  J-D    $75, 000c 1911-1925 

(Optional  after  1914.) 

4s  J-D      35,000c 

3)^s        J-J       25,000c Jan    1  1920 

Subject  to  call  after  1916.) 

3Hs        J-J     $60 ,000c...  July  1  1922 

(Subject  to  call  Jan  1   1918.) 


Incorporated  1895. 
Refunding  Bonds,  1896 
4s            M-N  $30,000c-May  1 '11&'16 
4s  J-J       57.500c 

(Optional  after  1914.) 
BOND.  DEBT  Jan  1  1910.  $287,500 

Water  debt  (Included) 200.000 

Floating  debt-. 39,814 

Tax  valuation  1909 5,217.876 

(Assessment  about  2-3  actual  value.) 
Tax  rate  (per  $1,000)  1909.. .$23.00 
Population  in  1910. .10,734 


Population  In  1900. 8,448 

INTEREST  on  refunding  bonds  is  payable  at  the  National  Bank  of 
Redemption  of  Boston;  on  school  bonds  at  City  Treasurer's  office;  on  other 
bonds  at  National  Bank  of  Barre. 

BENNINGTON  (Town).     C.  H.  Dewey,  Treasurer. 

A  shire  town  In  Bennington  County.     Incorporated  Feb.  11  1762. 
When  Due. 


LOANS— 

Refunding  Bonds. 
4s             J-J  $100.0000--. July  1  1917 
BOND.  DEBT  Oct  1910. ..$100,000 
Floatlngdebt 5.148 


Total  valuation  1910 $5,181,049 

(Assessment  60%  actual  value.) 
Tax  rate  (per  $1,000)  1910. ..$21  50 

Population  In  1900 8,033 

Population  In  1910 6,211 

(INTEREST  payable  In  Bennington. 


BRATTLEBORO.     W.  H.  Brackett,  Treasurer. 

This  town  Is  In  Windham  County. 
LOANS —  When  Due.  \  _   Town  Hall  &  Funding  Bonds. 


Bridge  Bonds. 

48  J-J     $  15,000c...  July  1  1918 

38  A-O     29,000c...ApriIl  1923 

(Subject  to  call  April  1  1913.) 

Refunding  Bonds. 

4s  '08     M-Si$10,000c-.Jan  1  '11-'15 

t     1,000c.. -Jan   1    1916 


4s  J-J     $24, 000c. .Jan  1  'Il-'IS 

TOTAL  DEBT  Oct  1910..     $79,000 

Total  vaiuatloa  1909 5,947,958 

(Assessment  about  60%  actual  value) 
Total  tax  rate(per  $1,000)  'u9.$19.10 

Population  In  1905 7  482 

Population  in  1909  (est.) 8,000 


INTEREST  on  town-hall  bonds  In  New  York;  on  others  In  Brattleboro. 

BRISTOL.     F.  R.  Dickeman,  Treasurer. 

This  village  Is  In  Addison  County.     Incorporated  Feb.  26  1903. 
BOND.  DEBT  Oct  1  1910. -.$54,0001  Tax  rate  (per  $1,000)  '10. $18.33  1-3 

Floatlngdebt 6,000  I  Population  in  1910  (est.) 1,600 

Assessed  valuation  1910 819,263 

(Assessment  about  %  actual  value.)  I 

INTEREST  payable  at  the  First  National  Bank,  Boston. 

BURLINGTON.     J.  E.  Burke,  Mayor;    L.  C.  Grant,  Treas. 


Incorporated  Feb.  21  1865. 

Park  Bonds. 
4s  J-J       $7,000r 1911-1918 

Filtration  Plant  Bonds.  JSSi 

4s  A-O  $51,000  c.-Oct  1  1928 

Refunding  Water  Bonds. 
4s  J-J     $30,000c&r  Jan    11914 

4s  '06      J-J     100,000c&r  July  1  1926 

Refunding   Bonds. 
4s  J-J    $l0,000c&r.Jan   1  1913 

4s  J-J       15,000c.. .Jan    1  1914 

4s  A-O  100,000c.. .Apr   1  1931 

(Subject  to  call  April  1  1911.) 
48*04      A-O  $87,000C.. -Sept  1   192C 
BOND.  DEBT  Oct  1  1910. .$943,000 

Sinking  fund  assets 123,125 

Tax  valuation  1910 15,899,522 

(Assessment  about  4-5  actual  value.) 

Tax  rate  (per  $1,000)  1909 $17  00 

1  1919   Population  in  1900 18,640 

IPopulation  In  1910 20,468 

INTEREST  on  the  refunding  bonds  due  1931  Is  payable  at  the  4th  Nat. 
Bank,  New  York;  on  all  other  bonds  at  the  office  of  the  City  Treasurer. 

CONCORD.     F.  A.  Brewer,  Clerk. 

This  town  Is  In  Essex  County.     Incorporated  Sept.  15  1781. 

BOND.  DEBT  May  1910 $39,0001       (Assessment  about  full  value.) 

Floatlngdebt 4,444lTax  rate  (per$l,O00)  1909 $25.00 

Assessed  valuation  1909 432,535  IPopulation  in  1905 ,1,129 

INTEREST  payable  at  the  National  Shawmut  Bank  in  Boston. 
ESSEX  JUNCTION.     Frank  W.  Woods,  '^lerk. 

This  village  Is  in  Chittenden  County.     Incorporated  In  1892. 

BOND.  DEBT  Apr  1  1910...$37,000|Total  tax  (per  $1,000)  1909. .$19.00 

Assessed  valuation  1909 644,4941  Population  in  1900 1,141 

(Assessment  about  2-3  actual  value.)  |INT.  at  First  Nat.  Bank,  New  York. 


This  city  is  in  Chittenden  County, 
LOANS —  When  Due. 

Street  Improvement  Bonds. 
4s  J-J     $40,000C-July   1917-*18 

4s  J-J       20.000c&r 1915 

3i^s        J-J       30.000r_--July  1  1921 

Electric  Light  Bonds. 
4s  '04     J-J     $58,000c...July  1  1934 
4s  '06     J-J     $39,OOOC.-.July  1  1936 

School  Bonds. 
4s  A-O  $30,000c&r  Apr    1  1912 

4s  J-J       20,000C...Jan    1  1914 

4s  A-O     25,000C...Oct    1  1915 

3H8  J-J  85,000C...July  1  1923 
3Hs  J-D  25,000c. ..Dec  1  1924 
3Hs  '01  M-N  32,000r...May  1  1921 
4s  '04  J-J  38 ,000c... July  1  1934 
4s  '09      J-J       36, 000c... July  1  1939 

Water  and  Sewer  Bonds. 
4s  J-J    $65,000c&r.Jan 
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Tax  valuation  1910 $1,213,646 

(Assessment  about  2-3  actual  value.) 
Village  tax  (per  $1,000)  '09-'10-$6.00 
Total  tax  (per  $1,000)  '09-'10.$18.50 

Population    In    1900 2,470 

Population  In  1910  (est.) 2,500 

INTEREST   at  Treasurer's   office. 


FAIR  HAVEN.     Wm.  F.  Walker,  Treasurer. 

Tills  village  Is  In  Rutland  County. 
LOANS —  When  Due. 

Watei   and  Sewer  Bonds. 
4s  J-D    $54,()00c..-Junel  1923 

(Subject  to  call  June  1  1913.) 
3Ms        F-A  $15,000-. $1,000  yearly 

BOND.  DEBT  Oct  1910 $69,000 

Floatlus  debt 4.170 

HARDWICK.     M.  G.  Morse,  President. 

This  vlllas'e  Is  In  Caledonia  County.     Incorporated  Nov.  15  1890. 
BOND.  DEBT  May  21  '10--$43,000   (Assessment  about  2-3  actual  value.) 

Water  debt  (included) 9,000|Tax  rate  (per  $1,000)   19U9 $9.50 

Sinking   fund 11 ,000 1  Population  In  1900 1,334 

Assessed   valuation   1909 836.064  i  Population  In  1909  (est.) 2,400 

INTEREST  Is  payable  at  the  National  Life  Insurance  Co.,  MontpcUer; 
Hyde  Park  Bank  and  C.  D.  Parker  &  Co..  Boston. 

HARTFORD.     G.  H.  Watson,  Town  Treasurer  (P.  O.  White 

River   .Junction). 
Tot.  perm,  debt  Apr  25  '10. $111. 700  I 

Assessed  val    1909 2,880,8681 

Population  in  1910  (est) 4,000| 

LUDLOW  (Town).     Frank  A.  Walker,  Auditor. 

This  town,  chartered  In  1761,  is  In  Windsor  County. 

BOND.  DEBT  Oct  1910--.     $35, 000 1 Tax  rate  (per  $1,000)  1910 $17..'i0 

Floating  debt 15,500 (Population  In  1905 2,042 

Assessed  valuation  1910. ..1, 146. 7571Populatlon  In  1910  (est.) 2,200 

INTEREST  payable  at  Ludlow  Savings  Bank  &  Trust  Co. 
LUDLOW  (Village).     Frank  A.   Walker,  Clerk. 


Incorporated  in  1866. 
Assessed    valuation     1910.. $852, 156 
(Assessment  about  3-5  actual  value.) 

Tax  rate  (per  $1,000)  1910 $1.50 

Population  In  1910  (est.) 1,600 


This  village  is  in  Windsor  County. 
LOANS —  When  Due 

3s  MS   $26.900C--.Mch  1    1915 

BOND.  DEBT  Oct  1910 $26,900 

Floatlngdebt 14,776 

INTEREST  payable  at  Ludlow  Savings  Bank   &  Trust  Co. 
MIDDLEBURY.     C.  E.  Pinney,  Treasurer. 

A  village  In  Addison  County. 
LOANS—  When  Due. 

Water  Bonds. 

48  J-J     $30,000c    ..- 1921 

48  M-N     50,000c. ..May  1  1941 

(Subject  to  call  May  1  1921.) 

Sewer   Bonds. 
5s  Var    $10,500r.(SubJ  to  call. 


nONDED  DEBT  Jan  1  '10     $^0,500 

Floating  d<>bt 5,708 

Tax  valuation  1909 1,482,942 

(Assessment  about  2-3  actual  value.) 
Tax  rate  (per  $1,000)   1909. ..$19. 00 

Population  In  1900. l,8t>7 

INT.  at  Nat.  Park  Bank,  New  York. 


MONTPELIER.     T.  R.  Merrill,  Treasurer. 

The   city   Is   situated   In   Weishlneton   County.     On   March   5    1895   the 
town,  village  and  school  district  were  consolidated  under  a  city  charter. 
LOANS —  When  Due.  ,      City    Stable    Bonds. 

School   Bonds.  48  '07     A-O     $6,000r Jan    1912 

J  l-5s      M-N  $30,000r... Nov  1  1920,       City  Hall  Bonds. 

(Subject  to  call   Nov  1   1910.)  3Hs'n7  M-N  $30.0onc...May  1  1927 

4s  '09  $30,000 1919  (Subject  to  call  May  1  1912.) 


Funding  Bonds 
48 '97      J-J     $12,500r. .. Aug  1  1917 
(Subject  to  call  Aug  1  1907.) 
Bridge  Bonds. 
3  l-5s     A-O  $15,000r-..Nov  1  1920 
(Subject  to  call  Nov  1  1910.) 
Refunding   Bonds. 
38  A-O  $40.ooOr...Apr   1  1919 

(Subject    to    call     1904.) 
INTEREST  at  Treasurer's  office. 


MORRISVILLE. 


This  village  Is  in  Lamoille  County 
LOANS —  When  Due. 

Water  &  Electric-Light  Bonds. 
4s  '09      F-A   $72,000c.--Feb    1    1929 
4s  F-.A    20.0(ilic   ..Fi'l)   1   191  >-  -'n 

BOND.  DEBT  Oct  1  1910   ..$92,000 

INTEREST  Is 

NEWPOilT. 


4s  '09     s-an  120. 000c... Aug   1  1929 

(Subject  to  call  Aug  1   1919.) 
;  BOND.  DEBT  Feb  1  1910.  $253,500 

Floating  debt. 4,000 

'Cash  on  hand 6.268 

I  Tax  valuation  1909 6,183,452 

(Assessment  about   H  actual  value.) 

Total  tax  (per  $1,000)  1910. .$16.00 
1  Value  of  water  works  owned  $150,000 
I    do  other  real  est  owned..   151,500 

iPopulatlon  In  1910 7,856 

C.  A.  Slavton,  Treas.  Water  &  Light  Com. 


Bonds  are  non-taxable. 

Floating  debt $8„126 

Total  valuation  1910 1,08.^), 857 

(Assessment  about  1-3  actual  value.) 
Tax  rate  (per  $1,000)   191  0... $20. do 

Population  In  1900 1,262 

payable  at  the   First  National  Bank,   Boston. 

('.   K.  Davis,  Treasurer. 


This  Village  Is  In  Orleans  County. 
LOANS—  If/icn  Dup.lBOND.    DEBT  Oct  1910 $39,000 

Water  Bonds.  Assessed  valuation   1909.  _  .1 .306.390 

4s  e         J-D    $39, 000c June    1920  I  (.V.ssessment  about  2-3  actual  value.) 

IPopulatlon  In  1905 1,874 

I.VTERRST  pavable  at  National  Sliawmul  Bank,  Boston. 

NORTHFIELD.     C.  L.  Morse,  Treasurer. 

This  village  Is  In  Washington  County. 
LOANS—  When  Dut.    BONDED  DEBT  Jan   1910. $98, 000 


Elec.  Light  &  Power  Bonds. 

4S  J-D    $18,O00C 1917 

(Subject  to  call  June  1  1907.) 

Water   Bonds. 
3)^s        M-S  $8O,O00c.Mch   1   '10-'37 


Floating  debt i;).9  ui 

A.ssissed   valuation    1909 981,226 

(Assessment     about    actual     value.) 

Tax  rate  (per  $1,000)   1909 $7.50 

Population  In  19(10 .1.508 


l.NTERESr  on  the  electrlc-llght  and  power  bonds  Is  payable  In  New  York 
or  Nonhiifld;  on  the  water  bonds  at  Northfield. 
PROCTOR.     L.  H.  Baldwin,  Treasurer. 

This  village  Is  In  Rutland  County.    -.Lncorporatcdin  1884 


nOXD.   DEBT  June  1   '10. -$80,000 
Floating  debt 33,1  n 

Total  assessed  val.  1910. ..1,895  609 

Total  tax  (per  $1,000)  '10 $15.00 

Population  In  1900 Z.m^ 

Population  In  1910  (est.) 2,500 

l.\  1  1-:kI'JSI    Is   puyablu  at   Vlllagi 
'rr  .nsurcr's    office. 

Will.  L.  Davis,  Treasurer, 
town  and  a  county  of  the  same  name. 


LOA.NS—  W}ien  Due 

Water  and  Sewer  Bonds. 

f  $«,00Or.Jan  1  1911-14 

3s     J-J  i  30,OOOr.Jan  1  1915-24 

I  40,000r.Jan  1  1925-34 

I  10,O00r...Jan  1  1936 

(Unpaid  bonds  subject  to  call  Dec. 

31    1909.) 

RUTLAND. 

This  city  Is  In  a  town  and  a 


7  1761,  as  a  city  Nov. 
When  Due 


Incorporated 
19  1892. 

School  Notes. 

4s  M-N     $5,000 Nov    1925 

City    Hall    Bunds. 
S^sg     MS   $20,000c... Sept  1  1931 
School    Debt. 

4S  M   ^fl$10.000c Nov  1914 

I    10.000c Nov  1919 

4s  M-N     30,000c-..      May  1925 

4s  g '07  M-N     50,fl00c...May  1   1937 

4s  M-N     20,000c May     1938 

H()NM)i;i)  DICBl'Jaul  '10.  $604.1101) 

Sinking  fund,  &c. 149,984 

Water  debt  (Included) 147,000 

Total  valuation  1910 8,748  423 

(Assessment  nbout    '4  actual  value.) 
Total  tax  rate  (per  $1,000) '10. $16.00 

Population  In   1910 13,546 

INTEREST  Is  largely  payable  at  First  National  Bank,  Boston. 
ST.  ALBANS.      l'>.   .M .   Hopkins,  (  ity  ('l(>rk. 

This  citv  Is  In  Franklin  County.     This  city  was  organized  March  2  1897 
and  comprises  the  most  populous  portion  of  the  town  of  St.  Albans 
LOANS  '"""  "---'- 


as  a  town  Sept 
LOANS— 

General    Debt. 
4s  J-J     $25. 000c... 

4s  g  M-N  100,0000... 

4s  g  M-N     50,()00c-.. 

4s  M-N'     21,000c... 

Water  Debt. 
43  g  .M-.V  $50,0000... 

4s  g  M-N     65.0000... 

Sewer   Debt. 
4s  g          M-N  $25,000c.-. 
4s  g         M-N    75  000c. ..May  1 
4s  M-N     16,000c May 

Refunding  Water   Debt. 
3Hs       J-J     $30,0000 Jan 

Water  Notes 
4r  M-N     $2.000 Nov 


.June 
.May 
.Nov 
.Nov 

.May 
.Nov 

.Nov 


1926 
1924 
1924 
1938 

1924 
1924 

1924 
1926 
1938 

1929 

1925 


When  Due. 


Sewer    Bonds. 

f$2,000c  ...Oct  1  1911 

4s  '09      F-A    05. 000c. . Oct  1  •12-'14 

120. 000c. .Oct  1  'IS-'lfi 

I   1,000c. ..Oct    1  1917 

Street    Bonds. 

4s  '09      F-A   $35. 000c. .Oct  1  •17-'23 

4s  '10     J-IJ      l.'),000c-June  1  '18-'20 

Town   Funding   Bonds. 
4b  '97      FA    $20,O00c.Fcb    1    "ll-'M 

Water  Bonds 
48*92      J-D       $3,000r    ..Dec   1    1911 
f     12,000cOct.    1    191  1-16 
4s  "94      A-Ol       1,000c. ..Apr    11917 
INTEUKST  Is  payable  In  Boston. 


Permanent  Imp't  Bonds. 
48  '03      Nov     $7,000c...Nov  2  1923 
48  '04     May      7.000c.  ..May  2  1924 

Water  Supply  Warrants. 
4s  '08      M-N   /$ll,000cNov  2  '11-'16 
1      l.OOOcNov       2  1917 

School   District  Bonds. 
4s  '96      J-D    $ll,0O0c.Dec30 '11-'21 

Sidewalk   Bonds. 
48  '05   June      $7,000c.    .June  7  1925 
BOND.   DEBT  Oct  1  '10..  $177,000 

Tax  valuation  1910 -    3,510,445 

(Assessment  ai)Out  actual  value.) 
Tax  rate  (per  $T,000)  1910. ..$20 .00 

Population  In  1900 6.239 

Population  In  1910 6.3S1 


SPRINGFIELD.      H.  H.  Blanchard,  Village  Attorney. 

This  village  is  in  WlndsorCounty.      Incorporated  In  1866. 

Assessed  valuation  1910. .$3, 370, 380 


LOANS —  When  Due. 

4s  M-N  $150,00001  $5,000    y'rly 

3s  M-N       25.000ciatter  10  y'rs 

BOND.  DEBT  Oct  1910. -.'5175,000 


(Assessment  about  actual  value.) 

Tax  rate  (per  $1,000)   1909 $7.50 

Population  In  1900 2,040 


INTEREST  on  the  4s  Is  payable  In  Boston;  on  the  3s  In  Springfield 

S WANTON.     Geo.  L.  Loiselle,  Clerk. 

This  city  Is  In  Franklin  County.     Incorporated  In  1788. 

Slnklugfuud $20,000 


LOANS—  When  Due. 

Funding  Bonds. 

4s  '09      F-A/$30, 000c. Aug   1    •14-'28 

1    65, 000c. -.Aug   1  1929 

BOND.  DEBT  Jan  1  '10 $40,000 


Assessed  valuation  1910 1,382,013 

Tax  rate  (per  $1,000)   1910. ..$15.30 
Population  In  1900 3  745 

Population  In  1910  (est.) 4,000 

INTEREST  on  bonds  of  1909  payable  at  Old  Colony  Trust  Co.,  Boston. 

VERGENNES.      A.  W.  Norton,  Mayor;  J.  A.  Harrington,  Tr. 
Thlsclty  Is  situated  In  Addison  County.     Incorporated  In  1788. 

Water  debt  (Incl.  above) $48,500 


LOANS —  When  Due. 

Water  Bonds. 
4s        Sept  1    $20,0ii0c. . .Sept  1  1914 
4s  '08      J-J        25, 000c. ..Jan    1  1929 

Floating  debt $10,000 

TOTAL  DEBT  Apr  1910 55,000 


Tax  valuation   1909 828,560 

(Assessment  about   54  actual  value.) 

Tax  rate  (per  $1,000)  1909 $15.50 

Population  In  1900 1.768 

INTEREST  Is  paid  In  Boston. 

WATERBURY.     E.  E.  Joslyn,  Treasurer. 

This  village  Is  In  Washington  County.     Incorporated  Nov.  20  1882. 

DEBT  Oct  1910 $53,000 


BOND. 

Assessed  valuation  1910 765,967 

(Assessment  about  54  actual  value.) 

Tax  rate  (per  $1,000)  1910 $5.00 

Population  In  1910 2,135 


LOANS—  When  Due. 

Water  Bonds. 
4s  M-N  $28,000r    1916 

Sewer  Bonds 
4s  '09      M-N  $25, 000c    1919 

INTEREST  payable  at  Waterbury  National  Bank. 

WINDSOR.     F.  B.  Tracy,  Village  Treasurer. 

This  village  Is  In  Windsor  County.     Incorporated  In  1884 
LOANS —  When  Due. 

Refund.  Water  &  Sewer  Bonds. 

f$4,500ccjuly  1  '11-'19 
4s  '09     J-J     \    9,000c.July  1   '20-'28 
I   6,000c 


Refunding   Water  Bonds. 

4s  '09      J-J    f$18, 000c. July  1   •ll-'28 
t      6,000c.. .July  1  1929 
Water  Bonds. 
.July  1  1929 '4s  MS  $13,000c.--Sept  1  1914 

I  TOTAL  DEBT  April  2  1910. $58, 000 
INTEREST  payable  at  the  Old  Colony  Trust  Co.  In  Boston, 

WINOOSKI.     J.  F.  O'Sullivan,  President. 

This  village  (P.  O.   Ind.  Sta.  Burlington)   Is  In  Chittenden  County. 
BOND    DEBT  Mch  26  1010. -$68.0(10  I  Assessed  valuation  1909.  .$1 ,419.057 

Floating  debt. 59.277    Tax  rate  (per  $1,000)  1909 $8.00 

Water  debt  (Included) 40,000  I  Population  In  1900 3.783 

State  of  Massachusetts. 

ITS 

DEBT,  RESOURCES,  &c. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 8,316 

State   Capital Boston 

Governor  (term  expires  1st  Wed.  Jan.  1911)_Eben  S.  Draper 
Sec.  of  State  (term  exp.  3d  Wed.  Jan.  1911). .Wm.  M.  Olin 
Treasurer  (term  exp.  3d  Wed.  Jan.  1911).. Elmer  A.  Stevens 
Auditor  (term  exp.  3d  Wed.  Jan.  19 11).. Henry  E.  Turner 

LECISLATUHE  meets  annually  the  first  Wednesday  In  January,  and 
sessions  are  not  limited  as  to  length  of  time. 

HISTORY  OF  DBBT. — For  early  history  of  the  State  debt  see  "State  and 
City  Supplement"  of  April  1895,  page  18.  The  debt  at  present  Is  given  In 
detail  In  the  following  table.  All  loans  are  payable,  both  principal  and 
Interest.  In  gold. 


LOANS—  When  Due 

Abolition  of  Grade  Crossings. 

3  Hs  g     M-N  $4,50(l,()U0c&r  Nov  1  "23 


3s  g  M-N 

3ii,Fg'98M-N 
3s  g  99  M-N 
3  HsB'02M-N 
3Hsg'07M-N 
3  ii;sg'(l7M-N 
3'^sg09M  N 
."Ss  g'09  M-N 
3Hg'09  M-N 


500.000r  Nov  1  1923 
l,5O0,0O0r  Mav  1  1028 
l,50(),000r  May  1  192!) 
SOO.OOdr  Mav  1  1929 
500,000r.Novl  1936 
.1(0.1)11(11-  Nov  1  1037 
250,000rNov  1  1938 
250.000r  Nov  1  1938 
500,000  .Nov  1  1939 


Armory   Bonds. 

3s  g         M-S  $833  OOOr  Sept  1  1918 

3s  g          MS  55, OOOr  Sept  1  1920 

3s  g  '92  M-S  95  OOOr  Sept  1  1921 

3s  g  '93  M  S  100,000r  Sept  1  1922 

.3s  g  '94  M-S  123  .OOOr  Sept  1  1923 

3s  g          M-S  1 50 .OOOr  Sept  1  192.') 

3s  g          M-S  320, OOOr  Mch  1  1927 

3s  g    02  M-S  38, OOOr  Sept  1  1931 

3Hsg       M-S  140. OOOr  Sept  1  1931 

3s  g  '02  M-S  7.''>,000r  Mch  1  1032 

3^.sg'04M-S  62,00i)r  Sept  1  1934 

3s  g          M-S  65 , OOOr  Sept  1  1934 

3^se'05M-S  33,000rMchl   1935 

SHsg'OnM-S  10,0()0r  Sept  I  1935 

3  Hsg'05M-S  5, OOOr  .Sept  1  1934 

3!^sg'05M-S  l,000r  Mch  I   192T 

3!.^sg'06M-S  2S.OOOrScptl   191S 

3Hsg'06M-S  21,50()rScpt  1   1921 

3,4sg'06M-S  fi4.000r  Mch  1   1936 

3  Hs  g  '07  230, OOOr  Mch  1   1937 

3 '.,si''07M-S  :!1M101tS' i)t  1    1!I37 

3Ksg    M-S  55,000r  Sept  1  1935 

3Hsg     M-S  421, OOOr  Mch   11938 

3Hsg     M-S  60, OOOr  Sept  1  1938 

.3s  g  '09  M-S  5, OOOr. Mch  1  1938 

.3s  g  '09  MS  40. OOOr  .Sept  1   1938 

3].^g'09  MS  100,000  .Sept  1  1939 

*Charles  River  Basin. 
3Hsg'04J-J      $250, OOOr 
3  ^.sg'05J-J 
3  '^sg'06 
3J^8g'07        ] 
3  U,^g■0^   J-J 
3S  g  '09  J-J 
3  4sg'09  J-J 
3Kg'10  J-J 

liiKhwavs. 
3Hsg       A-O   $l,300,000r  Apr   1  1920 


.Tan  1  1944 
400,000c<S;rJan  1  1945 
600  .OOOr  Jan  1  1946 
.150,000c&rJan  1  1947 
4(111. iidiir  .1,111  1  1!|.1K 
425, OOOr., Ian  1  1949 
425, OOOr. J;in  1  1949 
475,000. .Jan    1  1950 


Fitchburg   RR.  Securities. 
3Hsg'93F-A  $5  .000 ,000c &r Aug  1  '13 
Prisons  and  Hospitals  Loans 

3Hsg  M-N  $721, 600r  Nov  1  1931 
.Vg'Ol  M-N  200, OOOr  Nov  1  1931 
3Hsg'03M-N  746.6;i0r  Mav  1  1933 
3J4g'04  M-N  507,250r  May  1  1934 
3Hg'05  M-N  300,000c&r  May  1  1934 
3 '2Sg'0(u\l-.N  404, OOOr  Nov  1  1935 
S^^s    'OttM-N  40  OOOr   Nov   I   1936 

3Hsg'07  3 1 5. OOOr  Nov   I  1938 

($219,000   subject  to  call.) 
3'-i;sr'0?M-.\        237.200r   Nov    I    10,17 
3sg'09  M-N  125, OOOr.. .Nov   1  1938 
3Hg'09  M-N  130.X00r.-.Nov    1   19.38 
334g'09  M-N  2,282,000  ..Nov  1  1939 

*Court-House  Bunds. 

3Hsg'07      $160.000r.Mch   1   •ll-'37 

3  i-.s"-'08M  S  1 'IS.iMHIr.  M.  li    1    'll-'38 

3J^g'09  M-Sfl53, 000. .Sept  1  'Il-'IO 

1320,000. .Sept  1  '20-'39 

fl08,000r...Mch   'll-'37 

3Hsg     M-S]216, OOOr. ..Mch  •ll-'37 

I      6, OOOr.. .Mch    1  1938 

Harbor   Improvement 

3K-''g'07J-J  $.'ioo,ooor  Jao  1  1937 

Massachusetts  War  Loan, 
3s  g  '98-03  A-O  $1.240. OOOr. Apr  1*28 

Atedfield  Insane  Asylum. 
3Mg'94A-0       $700,000r  Apr   1  1924 
3Hg'95  A-O  300,000r  Apr   1  1915 

3Hsg  A-O  174,300r  April  1927 
3Hsg'03A-O  165,500r  Apr  1    1933 

3Hg'04  A-O  ]08,000r  Apr   1  1934 

3V4sg'07  22.000r.Apr    11938 

Hospital  Loans. 
33  g         M-N      $332,500r  Nov  1  1925 

■" 128,O()0r  Nov  1    1925 

110,450r  May  1  1929 

73, OOOr  Mav  1  1929 

200, OOOr  May  1  1933 

75, OOOr  Nov  1  1935 

80,000r  Nov  1  1936 

300. OOOr  Nov   1  1937 


3  ^sg'OlM-N 
3s  g  M-N 
3>^sg  M-N 
3Hsg  MN 
3Hsg'06M-N 
3Hsg  M-N 
3V4sg'07M-N 

•Metropolitan   Sewer. 
3s  g        M-S  $5,835,ooor  .Tan   1  1930 


3Hsg'97A-0  700 , OOOr  Aisrll     1927 

3Hsg'98A-0  300.000r  Apr    1    1928 

3s  g         A-O  800 .OOOr  Apr  l'29-'30  i  3  Hs  g 

3s  g  '01  A-O  3o0,000r  Apr   1   1931  !3Hsg 
3s  g '02  A-O  lO.OOOr  Apr   1   1932 

3Hsg     A-O  665,OO0r  Aiir   1   1932 

3!-^Sg'03A-O  400, OOOr  Apr    1   1933 
SMsff'O.'iA-O  200,onOc&rApr  1  '1 1   '.30 


3i4.sg'06A  O 
3  Hs  g  '07 

.1  '4s--'-'()HA-0 
.>s  g   OB  A  O 

3Hg'09  AG 


260,000rApr  1  '11-36 
324,O00rApr  ril-'.37 
462.0')Or\pr  I'll  '3.S 
18.").000rOct  1  '11-'19 
300,000rOc,t  1  '20-'.39 
72,000rOct  1  '11-'19 
100,000rOct  1  •20-'30 


00  J-J 

M-S 

M-S 

M-S 

M-S 

M-S 

M-S 

M-S 

MS 

3Hg'04  M-S 

3  i-iSg'06M-S 

3s  g '09  J-J 

3}^g'09  J-J 


3s  g 
3s  g 
3Hsg 
3H8g 
3s  g 
3s  g 
3)^s  e 


265, OOOr. Jan   1  1930 

500,0()0r  Mch  1  1935 

495,000r  Jan    1  1930 

339, OOOr  Mch  1  1935 

1  024,912r  July  1  1939 

65, OOOr  Mch  1  1938 

3  586. OOOr  July  1  1940 

l,046,000r  Jan    1  1943 

305,000r  July  1  1943 

392,000r  July  1  1944 

1,175,000    Jan  1   1946 

150,000c  Jan    1  1949 

263,000c  Jan    1  1949 

State  House  Construction. 

3s  g  '95  A-O       $5.')0.000r  Apr   1  1915 

625, OOOr  Apr    1   1918 

125,O00r  April     1917 

50,000r  Apr  1   1918 


3V^sg'96A-0 
3s  g'97  A-O 
3s  g'98  A-O 


KOV.,  1010. 
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LOANS —  When  Due. 

•Water  Loan  (Metropolilan) . 
3Ke'95J-J  {13,000.00Uc  July  1  1935 
3>is'98  J-J  4,000.0()0c  Jan  1  1U38 
3g'99-00J-J  4,Ul)0,000c  July  1  lOSU 
Ssg'Ol  J-J  6,900,UOOc&r  Jan  1  1941 
SHss    J-J       3,100.0()0r  Jan    11941 

- -  •  -       3,500, OOOr  Jan    1  1942 

4.00U.OOOr  Jan  ;'43-44 
650,000c<Scr  Jan  1  1945 
1.043,000c  .Jan  1  194fi 
307,000c  Jan 
199,000c  Jan 
199,000c  Jan 


1  1946 
1  1949 
1  1949 


500,000. .Jan  1  1950 


$305,000r  Oct 
(lO.OOOr  Oct 


1  1918 

1    1918 


•Parks  (Metropolitan). 

3Hs  g    J-J     $l,800,0U0r  Jan    11934 

2,fi00,000r  Jan    1  1938 

2,4(IO,00()r  Jan    1   1937 

l,10U,OOOr  July  1  iy;t8 

l.Gl)5,0(ll)r  July  1    1939 

325,0()0r  July  1   1940 

45(),()()0r  Jan    1  1940 

7,)0,()00r  Jan    1   1941 

10(),00(ir  Jan    1   1943 

135,0O0r  Jan    1  1943 

640,00i)r  July  1  1943 

600, OOOr  Jan    1  1944 

670.oo()c&r  Jan 

600.0'J(ic&i-.Jan 

600,000r.Jan 

ll'.').00(ir  Jan 

60, OOOr  Jan 

60, OOOr  Jan 


3Hsg  J-J 
3  4SK97J-J 
3  Ss'98ii;J-J 
3s  g'99  J-J 
3s  g  '00  J-J 
3Hsg'02J-J 
3s  e  '01  J-J 
3.20sg'03J-J 
3Msg-"03J-J 
3Hs!r'03J-J 
314^K  '04J-J 
3  Hsg'05J-J 
3Hsg-'06J-J 
3Hsgr  '07 
3'4s-'0'<J-J 
3s  g  '09  J-J 


1  1945 
1  1946 
1  1947 
1  192.S 
1  1949 
1   1949 


3Hg'02  J-J 
3Hsg  J-J 
3Hsg'05J-J 
3Hsir'0fiJ-J 
3Hsg'07J-J 
3Hg'09  J-J 
3s  g  '09  J-J 
SHg'lO  J-J 

Stale  House 
3s  g         A-O 
3Jisg'05  J-J 
3J^sg       A-O         570, OOOr  Oct    1   1918  I  3)^g'09  J-J 

•Nominal  or  contingent  debt  except  "•parks,"  of  which  $2,567,500  la  a 
direct  State  obligation.  Two-thirds  ($220,000)  of  the  court-house  loans 
Is  contingent  debt.     See  below. 

PUBLIC  SALES  OF  BONDS. — A  bill  passed  the  Legislature  In  1904 
directing  the  Treasurer  to  advertise  all  future  sales  of  State  bonds  Instead 
of  disposing  of  the  same  at  private  sale,  as  had  been  the  practice  for  several 
previous  years.     (V,  78,  p.  1565.) 

INTER  F.ST  Is  payable  at  State  Treasury  In  Boston. 

TOTAL  DEBT.  SINKING  FUNDS,  &c. — 

Dec.  1  1909.  Dec.  1  1908.  Dec.  1  1907.  Jan.  1  1907. 
Total  funded  debt--$110,520, 162  $109,111,362  $105,796,662  $101,538,162 
Sinking  funds,  &c..      30,863,096        31,013,766        28,781,235        26,616,505 


Net    debt $79,657,066      $78,097,596      $77,015,427      $74,921,657 

The  above  debt  Is  of  two  classes:  the  Direct  Debt,  for  the  payment  ol 
which  the  Commonwealth  is  directly  and  entirely  responsible:  and  the 
Nominal  or  Contingent  Debt,  for  which  the  Commonwealth  has  loaned 
Its  credit  to  sundry  cities  and  towns  for  various  purposes,  the  payment  of 
which  Is  guaranteed  by  sinking  funds  (sufficient  to  pay  the  debt  at  ma 
turlty)  provided  by  a  direct  annual  tax  on  the  cities  and  towns  for  which 
the  debt  has  been  Incurred.  On  Dec  1  1909  these  classes  and  the  sinking 
funds  applicable  thereto  were  as  follows: 

Direct  Debt.  Nnmtnnl  Debt.  Grand  Total 

Bonded   debt $38,363  750  $72,156,412  $110,520,162 

Sinking    funds 19,382,995  11,480,101  30,863,096 


Net  debt $18,980,755  $60,676,311  $79,657,066 

ASSESSED    VALUATION. — The   State's   assessed   valuation   has   been 
as  below. 


Total. 
$4,770,558,822 
4,574,136,145 
4,503,426.621 
4.370.962,467 
4,222,281.054 
3,878,671,070 
2,613,215,137 
1,927,855,430 

The  State  tax  for  1909  amounted  to  $4,500,000.  The  larger  portion  of 
the  State's  revenue  Is  derived  from  corporations,  national  bank  stocks  and 
savings  bank  taxes. 

POPULATION  OF  STATE. — Massachusetts  has  the  largest  populatloD 
of  any  of  the  New  England  States. 


Years.  Real  Estate. 

1909 $2,870,699,295 

1908 2,799,062,707 

1907 2,746.005.835 

1906 2,668,110,610 

1905 2,600.445,146 

1900 2,315,687.381 

1890  .-- 1,600,137,807 

1880 1.111.160,072 


Personal  Property. 

$1,899,859,527 
1,775,073,438 
1,757.420,786 
1,702,851,857 
1,621.835.908 
1,562,983,689 
1,013,077,330 
816,695,358 


1910 3,366,416 

1905 3,003,635 

1900 2,805,346 

1890 2,238,943 

1880 1,783,085 


1820 523,287 

1810 472,040 

1800. 422,845 

1790 378,787 


1870... 1,457  351 

1860. 1,231,066 

1850 994,514 

1840 737,699 

1830 610,408 

DEBT  LIMITATIONS. — There  seems  to  be  no  provision  In  tbe  Consti- 
tution of  Massachusetts  limiting  the  power  of  the  Legislature  to  create 
State  Indebtedness,  or  limiting  its  power  to  authorize  municipal  Indebted- 
ness. Statutes  general  and  special  have,  however,  been  passed  on  this 
subject  with  respect  to  Cities  and  Towns.  All  of  the  general  provisions 
are  found  Incorporated  In  Chapter  27  of  the  Revised  Statutes,  edition  of 
Jan.  1  1902,     The  Important  sections  of  this  chapter  are  cited  below: 

SECTION  1,  Cities  and  towns  shall  not  Incur  debts,  except  in  the  man- 
ner of  voting  and  within  the  limitations  as  to  amount  and  time  of  payment 
prescribed  in  this  chapter. 

SECTION  2.  The  indebtedness  of  a  city  or  town  under  the  provisions 
of  this  chapter  not  Inconsistent  herewith  shall  be  its  net  indebtedness*  as 
defined  in  clause  twelve  of  section  five  of  chapter  eight;  but  debts  created 
In  aid  of  railroad  corporations,  except  as  herein  otherwise  provided,  and 
water  scrip.  Issued  by  a  town  under  special  statutes  for  the  indebtedness 
of  a  tire  district  and  all  other  debts  excepted  by  general  or  special  statutes 
shall   be  excluded. 

SECTION  3.  A  citu  shall  not  become  Indebted  In  an  amount  exceeding 
two  and  one-half  per  cent  on  the  average  of  the  assessors'  valuations  of 
the  taxable  property  therein  for  the  three  preceding  years,  the  valuation 
of  each  year  being  first  reduced  by  the  amount  of  all  abatements  allowed 
thereon  previous  to  the  last  day  of  December  In  the  year  preceding  said 
assessment. 

SECTION  4.  A  town  shall  not  become  Indebted  In  an  amount  exceeding 
three  per  cent  on  the  last  preceding  valuation  for  the  assessment  of  taxes, 
of  the  taxable  property  therein. 

SECTION  5.  A  city  or  town  which  establishes,  purchases,  reconstructs, 
extends  or  enlarges  a  gas  or  electric-lighting  plant  within  Its  limits  may 
Incur  debt  outside  the  debt  limit  prescribed  In  this  chapter  In  payment 
therefor  to  an  amount  not  exceeding,  in  a  town,  five  per  cent,  and,  in  a 
city,  not  exceeding  two  and  one-half  per  cent,  of  the  last  preceding  State 
valuation. 

SECTION  6.  Cities  and  towns  may  by  a  majority  vote  incur  debts  for 
temporary  loans  In  anticipation  of  the  taxes  of  the  municipal  year  in  which 
such  debts  are  incurred  and  expressly  made  payable  therefrom  by  such 
vote.  Such  loans  shall  be  payable  within  one  year  after  the  date  of  their 
Incurrence,  and  shall  not  be  reckoned  in  determining  the  authorized  limit 
of  Indebtedness.  [Notes  may  be  non-interest  bearing  and  sold  at  a  dis- 
count.    See  Chapter  153  Laws  of  1904.] 

SECTION  7.  Cities  and  towns  may  by  a  majority  vote  incur  debts  for 
temporary  loans  for  the  payment  of  any  land  damages  or  any  proportion  of 
the  general  expense  of  altering  a  crossing  which  they  are  required  primarily 
to  pay  under  the  provisions  of  sections  one  hundred  and  forty-nine  to 
one  hundred  and  sixty,  inclusive,  of  chapter  one  hundred  and  eleven. 
Such  loans  shall  not  be  reckoned  In  determining  the  authorized  limit  of 
Indebtedness,  and  when  any  money  so  paid  Is  repaid.  It  shall  be  Imme- 
diately applied  to  the  discharge  of  the  loan. 

Sections  referred  to  in  chap.  Ill  provide  for  the  abolition  of  grade  crossings. 

SECTION  8,  Debts  other  than  those  mentioned  in  the  two  preceding 
sections  shall  be  incurred  only  by  a  vote  of  two-thirds  of  the  voters  present 
and  voting  at  a  town  meeting,  or  of  two-thirds  of  ail  the  members  of  each 
branch  of  the  city  council,  taken  by  yeas  and  nays,  and  subject  to  the  ap- 
proval or  disapproval  of  the  mayor, 

SECTION  9.  A  city  or  town  which  has  Incurred  a  debt  within  the 
limitations  as  to  amount  and  time  of  payment  prescribed  by  this  chapter 
may  issue  bonds  notes  or  scrip  therefor,  properly  denominated  on  the 
face  thereof,  signed  by  Its  treasurer  and,  if  issued  by  a  city,  countersigned 
by  ltd  mayor,  or  if  issued  by  a  town,  countersigned  by  a  majority  of  Its 
selectmen  wltli  interest  payable  semi-annually  at  such  rate  as  It  deems 
proper,  and  may  sell  said  bonds,  notes  or  scrip,  not  less  than  par,  at  public 
or  private  sale,  or  may  use  the  same  in  payment  of  such  debts. 

SECTION  10.  If  a  city  or  town  votes  to  I.ssue  bonds,  notes,  scrip  or 
other  certificates  of  indebtedness  in  accordance  with  the  provisions  of  this 
chapter,  the  officers  authorized  to  negotiate  the  same  may.  In  the  name 
of  such  city  or  town,  make  a  temporary  loan  for  a  period  of  not  more  than 
one  year  In  anticipation  of  the  money  to  be  derived  from  the  sale  of  such 
bonds,  notes,  scrip  or  other  certificates  of  indebtedness;  but  the  time 
within  which  such  securities  shall  become  due  and  payable  shall  not  be 
extended  by  reason  of  the  making  of  such  temporary  loan  beyond  the 
time  fixed  in  the  vote  authorizing  the  issue  of  such  bonds,  notes,  scrip  or 
other  certificates  of  Indebtedness.     [See  note  under  Section  6.1 

SECTION  11.  Debts  Incurred  for  supplying  the  Inhabitants  with  water. 
for  acquiring  land   for  public  playgrounds  [a  and  parks]   under  the  pro- 


visions of  cliapter  twenty-eight,  for  a  municipal  lighting  plant  under  the 
provisions  of  chapter  thirty-four,  or  In  constructing  sewers,  shall  be  payable 
within  tliirty  years:  debts  Incurred  In  building  school  houses  and  other 
public  buildings  and  In  procuring  land  therefor,  within  twenty  years;  and 
all  other  debts  mentioned  in  section  8,  within  ten  years,  or  by  the  city  of 
Boston  within  twenty  years. 

a  Added  to  law  by  Chapter  375,  Acts  of  1903 

[Chapter  28,  referred  to  above,  provides  for  public  parks,  playgrounds,  &c., 
and  under  it  any  cltu  or  town  (except  Boston)  may  incur  indebtedness  to  meet 
expense  of  acquiring  land  for  public  playgrounds  outside  the  debt  limit  to  an 
amount  not  exceeding  ]^  of  \  %  of  Us  assessed  valuation.  Chapter  34  provides 
for  the  manufacture  and  distribution  of  gas  and  electricity.] 

SECTION  12.  The  Interest  on  ail  debts  shall  annually  be  raised  by 
taxation.  If  a  debt  Is  payable  at  a  period  exceeding  ten  years,  the  city  or 
town  shall,  and  In  all  other  cases  may,  at  the  time  of  contracting  the  same, 
establish  a  sinking  fund  to  be  used  for  no  other  purpose  than  the  payment 
of  such  debt,  and  shall  annually  raise  by  taxation  and  contribute  thereto 
an  amount  sufficient  with  Its  accumulations  to  extinguish  the  debt  at  ma- 
turity; and  if  payable  at  a  period  not  exceeding  ten  years,  the  city  or  town 
shall  raise  by  taxation  annually  not  less  than  eight  per  cent  of  the  principal 
thereof,  and  shall  set  It  apart  for  a  sinking  fund  until  an  amount  has  been 
raised,  sufficient, with  its  accumulations,  to  extinguish  the  debt  at  maturity; 
and  shall,  in  the  year  before  the  maturity  of  the  debt,  raise  by  taxation 
any  balance  necessary  for  Its  extinguishment. 

SECTION  13,  A  city  or  town.  Instead  of  establishing  a  sinking  fund, 
may  vote  to  provide  for  the  payment  of  any  debt  by  such  annual  pro- 
portionate payments  as  will  extinguish  the  same  at  maturity,  and  there- 
upon such  annual  proportion  shall,  without  further  vote,  be  assessed  under 
the  provisions  of  Section  37  of  Chapter  12  until  such  debt  Is  extinguished. 

Sections  14  to  19,  Inclusive,  and  sections  22,  24  and  25,  relate  to  the  elec- 
tion and  duties  of  the  Commissioners  of  the  Sinking  Fund  and  various  other 
matters  we  cannot  enter  upon  here 

SECTION  21.  A  city  which  at  a  meeting  of  Its  voters  held  for  that  pur- 
pose has  accepted,  by  a  vote  of  two-thirds  of  the  legal  voters  present  and 
voting  thereon,  any  Act  to  supply  said  city  with  water  may,  by  a  yea  and 
nay  vote  of  the  majority  of  the  members  of  each  branch  of  the  City  Council, 
contract  debts  and  issue  bonds  for  the  purposes  and  to  the  extent  author- 
ized by  such  Act,  in  the  manner  provided  in,  and  subject  to  the  provision 
of,  the  preceding  sections. 

SECTION  23,  No  city  or  town  shall,  for  the  purpose  of  subscribing  In 
aid  of  a  railroad  corporation,  increase  its  Indebtedness  to  an  amount  which, 
with  Its  existing  net  indebtedness*  incurred  for  any  purpose,  excluding 
temporary  loans,  exceeds  3  %  of  the  valuation  of  the  taxable  property 
therein  as  ascertained  by  the  last  preceding  city  or  town  valuation  for  the 
assessment  of  taxes. 

In  addition  to  these  General  Provisions  there  are  various  Special  Laws 
which  contain  exceptions  to  the  general  law  as  to  debt  limitation,  which  ap 
ply  to  Cambridge,  Lynn,  Newburyport,  VValtham,  Worcester,  &c,,  Ac.     A 
further  exception  In  favor  of  Metropolitan  Park  assessment  loans  Issued  In 
1900  and  1901  was  made  by  Chapter  325.  Laws  of  1902. 

[•"Net  Indebtedness"  as  used  above  shall  mean  the  Indebtedness  of 
a  county,  city,  town  or  district,  omitting  debts  created  for  supplying  the 
Inhabitants  with  water  and  other  debts  exempted  from  the  operation  of 
the  law  limiting  their  Indebtedness,  and  deducting  the  amount  of  the  sink- 
ing funds  available  for  the  payment  of  the  indebtedness  Included.  Revised 
Statutes,  Chapter  8,  Section  5,  Clause  12.] 

EXEMPTION  FROM  TAXATION. — Clause  Fifteen,  Section  5,  Part  I, 
Chapter  490,  of  the  Acts  of  1909,  provides  that  the  following  securities 
shall  be  exempt  from  taxation:  "Bonds  or  certificates  of  indebtedness  of 
the  Commonwealth  Issued  since  the  first  day  of  January  in  the  year  1906, 
and  bonds,  notes  and  certificates  of  indebtedness  of  any  county,  fire  dis- 
trict, water  supply  district,  city  or  town  in  the  Commonwealth  which  may 
be  Issued  on  or  after  the  first  day  of  May  in  the  year  1908.  stating  on  their 
face  that  they  are  exempt  from  tax.atlon  in  Massachusetts." 

SAVINGS  BANK  I  N  VESTMENTS— POWERS  AND  RESTRICTIONS. — 

The  savings  bank  laws  of  this  State  were  completely  revised  by  a  bill 
(Chapter  590,  Acts  of  1908)  passed  by  the  Legislature  in  1908.  One  of 
the  most  Important  amendments  to  the  old  law  was  the  addition  of  telephone 
bonds  to  the  list  of  permissible  Investments.  The  other  changes,  too 
numerous  to  mention  here,  were  summarized  In  V.  87,  p.  257,  Some 
comments  on  the  same  will  also  be  found  In  an  editorial  article  on  pages 
5  and  6  of  the  State  and  City  Supplement  for  May  29  1909.  In  1909  the 
Legislature  passed  an  Act  (Chapter  491)  making  a  number  of  technical 
changes  which  we  have  Incorporated  below. 

.Sir-v  I'loN  68.  Deposits  uuu  lue  income  derived  therefrom  shall  be 
Invested  only  as  follows: 

FIR.ST — First  Mortgages  of  Real  Estate. — In  first  mortgages  of  real  estate 
located  in  this  Commonwealth  not  to  exceed  sixty  per  cent  of  the  v.ilue  of 
such  real  estate;  but  not  more  than  seventy  per  cent  of  the  whole  amount 
of  deposits  shall  be  so  Invested.  If  a  loan  is  made  on  unlmptoved  and  un- 
productive real  estate,  the  amount  loaned  thcrpon  shall  not  rxct-cd  forty 
per  cent  of  the  value  of  such  real  estate,  [For  conditions  that  must  be 
observed  In  making  such  loans  see  law  In  full  In  V.  87,  p.  257] 

SI':coN o  —i'uULic  Funds.  —  (a)  1  n  the  public  funds  of  the  United  States 
or  of  any  of  the  New  England  States. 

(b)  In  the  bonds  or  notes  of  a  county,  city  or  town  of  this  Commonwealth. 

(c)  In  the  bonds  or  notes  of  an  Incorporated  district  In  this  Common- 
wealth whose  net  Indebtedness  does  not  exceed  five  per  cent  of  the  last  pre- 
ceJlng  valuation  of  the  property  therein  for  the  assessment  of  taxes 

(d)  In  the  bonds  or  notes  of  any  city  of  Maine.  New  Hampshire.  Ver- 
mont. Rhode  Island  or  Connecticut  whose  nit  Indebtedness  docs  not  exceed 
five  per  cent  of  the  last  preceding  valuation  of  the  property  therein  for  the 
assessment  of  taxes;  or  of  any  county  or  town  of  said  States  whose  net  In- 
debtedness does  not  exceed  three  per  cent  of  such  valuation;  or  of  any 
Incorporated  water  district  of  said  States  which  has  within  its  limits  more 
than  five  thousand  Inhabitants,  and  whose  bonds  or  notes  are  a  diref^t  obli- 
gation on  all  the  taxable  rroperty  of  such  district  and  whose  net  Indebted- 
ness does  not  exceed  three  per  cent  of  such  valuation.  Provided  that 
there  is  not  Included  within  the  limits  of  such  water  district,  either  wholly 
or  In  part,  any  city  or  town  the  bonds  or  notes  of  which  are  not  a  legal  In- 
vestment. 

I.  )  In  the  legally  authorized  bonds  of  the  States  of  New  York,  Pennsyl- 
vania, Ohio.  Indiana,  Illinois,  .Michigan,  Wisconsin,  Minnesota,  Missouri 
and  Iowa  and  of  tiie  District  of  Columbia,  and  in  the  legally  authorized 
bonds  for  manicipal  purposes,  and  in  the  retundins'  bonds  l.ssued  to  take  up 
at  maturity  bonds  which  have  been  Issued  for  other  than  municipal  pur- 
poses, but  on  which  the  Interest  has  been  fully  paid,  of  any  city  of  the  afore- 
said .States,  which  has  at  the  date  of  such  investment  more  than  tlilrty 
thousand  Inhabitants,  as  establlslied  by  the  last  'lationai  or  State  census 
or  city  census,  certified  to  by  the  City  Clerk  or  Treasurer  of  said  citv, 
and  taken  in  the  same  manner  as  a  national  or  .State  census,  preceding  such 
Investment,  and  who.se  net  indebtedness  docs  not  exceed  five  per  cent  of 
the  valuation  of  the  ta.xahle  projierty  therein,  to  be  ascertained  by  the  last 
preceding  valuation  of  property  tliercln  for  the  assessment  of  taxes;  and  of 
any  city  of  the  aforesaid  States  or  of  any  of  the  New  England  -States  or  of 
the  States  of  Maryland  and  Kentucky,  which  has  at  the  date  of  such  in- 
vestment more  than  two  hundred  thousand  inhabitants,  so  established, 
and  whose  net  Indebtedness  does  not  exceed  seven  per  cent  of  the  valuation 
of  the  taxable  property  therein,  established  and  ascertained  as  above 
provided. 

In  stibdlvislons  d  and  e  of  this  clause  the  words  "net  Indebtedness" 
mean  the  indebtedness  of  a  county,  city,  town  or  district,  omitting  debts 
created  for  supplying  the  inhabitants  with  water  and  debts  created  In  an- 
ticipation of  taxes  to  be  paid  within  one  year,  and  deducting  the  amount  of 
sinking  funds  available  for  the  payment  of  the  indebtedness  Included. 
RAILROAD  BOND.S 
hfassachusetts  Railroads. 

THIRD. — (a)  In  the  bonds  or  notes.  Issued  in  accordance  with  the  laws 
if  this  Pommonwealth,  of  a  railroad  corporation  In.-orporatod  therein 
the  railroad  of  which  is  located  wholly  or  in  pari  therein,  which  has  paid  In 
ilU'ldends  in  cash  an  amount  equal  to  not  less  than  four  per  cent  r>er  annum 
on  all  Its  outstanding  Issues  of  capital  stock  In  each  fiscal  year  for  the  five 
vc^rs  next  precedlns  sucli  Investment,  or  in  t'^c  first  inor'irace  honds  of 
=*  terminal  cornoratlon  Incorporated  In  thN  Commonwealth  and  whose 
'•tnncrty  Is  located  therein,  which  is  owned  and  oncraterl.  or  the  honds  of 
which  are  guaranteed  as  to  principal  and  Interest  r,  assuim-d  by  such 
railro-i.I  corporation.  An\-  shai'es  of  the  canltal  stock  of  a  railroad  cor- 
lioratlon  leased  to  such  railroad  corporation,  which  are  owned  liy  said  lessee 
corporatlnii,  shall  not  be  considered  as  outstanding  within  the  meaning  rf 
tills  subdivision. 
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Xew    England    Railroads. 

(b)  In  the  bonds  or  assumed  bonds  of  a  railroad  corporation  Incorporated 
In  any  of  the  New  England  Slates  at  least  one-half  of  the  railroad  of  which  Is 
located  In  said  States,  whether  such  corporation  Is  In  possession  of  and  Is 
operati.Lg  Its  own  road  or  Is  leased  to  another  railroad  corporation;  provided, 
either  that  such  bonds  shall  be  secured  by  a  first  mortgage  of  the  whole  or 
a  part  of  the  railroad  and  railroad  property  of  sucli  corporation  or  by  a 
refunding  mortgage  as  described  In  paragraph  (3)  or  (4)  of  subdivision  o;  or 
that  If  the  railroad  and  railroad  property  of  such  corporation  are  unincum- 
bered by  mortgage,  such  bonds  shall  be  issued  under  the  authority  of  one  of 
said  States  which  provides  by  law  that  no  such  railroad  corporation  which 
has  Issued  bonds  shall  subsequently  execute  a  mortgage  upon  Its  road,  equlp- 
mcUL  iiiiU  liaii.iiibc  ur  upua  an^  ul  Us  real  or  pcisoiuii  [;roperLy,  wliuoul 
lucludlng  In  and  securing  by  such  mortgage  all  bonds  previously  Issued 
and  all  its  pre-exlstlns  debts  and  liabilities,  which  provision,  so  enacted  In 
such  State,  shall  have  been  accepted  by  the  stockholders  of  such  corpora- 
tion, and  provided,  that  such  corporation  has  paid  In  dlvUKuds  In  cash  an 
amount  equal  to  not  less  than  four  per  cent  per  annum  on  all  Its  outstanding 
Issues  of  capital  stock  In  each  fiscal  year  for  the  five  .vears  next  preceding 
such  investment. 

(c)  In  the  first  mortgage  bonds  or  assumed  first  mortgage  bonds  or  In 
the  bonds  secured  by  a  refunding  mortgage  as  described  In  paragraphs  (3) 
or  (4)  of  subdivision  ff,  of  a  railroad  corporation  Incorporated  In  any  of  the 
New  England  States  the  railroad  of  which  Is  located  wholly  or  In  part 
therein,  which  have  been  guaranteed  as  to  principal  and  Interest  by  a 
railroad  corporation  described  in  subdivisions  a  or  &  which  Is  In  possession 
of  and  Is  operating  Its  own  road. 

(d)  No  bond  shall  be  made  a  legal  Investment  by  subdivision  b  unless 
the  corporation  which  Issued  or  assumed  such  bond  has,  during  Its  fiscal 
year  nest  preceding  the  date  of  such  investment,  paid  In  dividends  on  Its 
capital  stock  an  amount  equal  to  one-third  of  the  total  amount  of  Interest 
paid  on  all  Its  direct  and  assumed  funded  Indebtedness. 

No  bond  shall  be  made  a  legal  Investment  by  subdivision  c  unless  the 
corporation  which  guaranteed  such  bond  has,  during  Its  fiscal  year  next 
preceding  such  investment,  paid  In  dividends  on  Its  capital  stock  an  amount 
equal  to  one-third  of  the  total  amount  of  Interest  paid  on  all  Its  direct, 
assumed  and  guaranteed  funded  indebtedness. 

Other  Railroads. 

(e)  In  the  mortgage  bonds,  as  described  In  any  of  the  following  sut- 
dlvisions  of  this  clause,  of  any  railroad  corporation  Incorporated  under  the 
laws  of  any  of  the  United  States: 

Provided,  that  during  each  of  the  ten  fiscal  years  of  such  railroad  cor- 
poration next  preceding  the  date  of  such  in\  estment  — 

(1)  Such  railroad  corporation  owned  In  fee  not  less  than  five  hundred 
miles  of  standard-gauge  railroad,  exclusive  of  sidings,  within  the  United 
States,  or  If  such  corporation  owned  In  fee  less  than  five  hundred  miles  of 
such  railroad,  the  gross  earnings  of  such  corporation,  reckoned  as  herein- 
after provided,  shall  have  been  not  less  than  fifteen  million  dollars; 

(2)  Such  railroad  corporation  shall  have  paid  the  matured  principal  and 
Interest  of  all  its  mortgage  Indebtedness; 

(3)  Such  railroad  corporation  shall  have  paid  In  dividends  In  cash  to  Its 
stockholders  an  amount  equal  to  at  least  four  per  cent  upon  all  Its  out- 
siauiiing  capital  stcii 

(4)  The  gross  earnings  from  the  operation  of  the  property  of  such  rail- 
road corporation,  Including  therein  the  gross  earnings  oi  ail  railroads  leased 
and  operated  or  controlled  and  operated  by  said  corporation,  and  the  gross 
earnings  from  the  sale  of  coal  from  mines  owned  or  controlled  by  it,  shall 
not  have  been  less  In  amount  than  five  times  the  amount  necessary  to  pay 
the  Interest  payable  upon  Its  entire  outstanding  Indebtedness,  the  rentals 
of  all  leased  lines,  and  the  interest  on  all  the  outstanding  Indebtedness  of 
railroads  controlled  and  operated  which  Is  not  owned  by  said  corporation 
after  deducting  from  said  Interest  and  rentals  interest  and  dividends 
received  from  the  stocks,  bonds  or  notes  of  railroad  corporations  not  op- 
erated by  said  corporation,  which  have  been  deposited  with  a  trustee  as 
the  only  security  to  secure  the  payment  of  bonds  or  notes  Issued  by  said 
corporation,  but  not  In  excess  of  the  Interest  on  said  last-named  bonds  or 
notes 

And  further  provided,  that — 

(5)  No  bonds  shall  be  made  a  legal  Investment  by  subdivision  g  In  case 
the  mortgage  securing  the  same  shall  authorize  a  total  Issue  of  bonds 
which,  together  with  all  outstanding  prior  debts  of  the  Issuing  or  assuming 
corporation.  Including  all  bonds  not  Issued  that  may  legally  be  Issued 
under  any  of  Its  prior  mortgages  or  of  its  assumed  prior  mortgages,  after 
deducting  therefrom.  In  case  of  a  refunding  mortgage,  the  bonds  reserved 
under  the  provisions  of  said  mortgage  to  retire  prior  lien  debts  at  maturity, 
shall  exceed  three  times  the  outstanding  capital  stock  of  said  corporation 
at  the  date  of  such  Investment. 

(6)  No  bonds  shall  be  made  a  legal  Investment  by  subdivision  f  or  ^  In 
case  the  mortgage  securing  the  same  shall  authorize  a  total  Issue  of  bonds 
which,  added  to  the  total  debt  of  the  guaranteeing  corporation  as  defined 
In  paragraph  five.  Including  therein  the  authorized  amount  of  all  previously 
guaranteed  bond  Issues,  shall  exceed  three  times  the  capital  stock  of  such 
guaranteeing  corporation  outstanding  at  the  date  of  such  Investment;  nor 
In  case  at  said  date  the  total  debt  of  the  corporation  which  Issued  said  bonds 
shall  exceed  three  times  Its  outstanding  capital  stock. 

In  the  case  of  a  mortgage  executed  prior  to  the  passage  of  this  Act. 
under  which  the  total  amount  of  bonds  which  may  be  Issued  Is  not  spe- 
cifically stated,  the  amount  of  bonds  outstanding  thereunder  at  the  date  of 
such  Investment  shall  be  considered,  for  the  purposes  of  paragraph  five 
and  of  this  paragraph,  as  the  total  authorized  Issue. 

(7)  Any  railroad  corporation  which  Is  mentioned  In  subdivision  c  of 
clause  fourth  of  section  twenty-six  of  chapter  one  hundred  and  thirteen  of 
the  Revised  Laws  shall  be  considered  as  having  complied  with  all  the  re- 
quirements of  this  subdivision  preceding  paragraph  five  up  to  and  Including 
the  fiscal  year  of  said  corporation  In  which  this  Act  Is  passed. 

DESCRIPTION   OF   BONDS. 

(t)  Dejmiiion  o  First  Mortgage. — Whenever  the  term  "first  mortgage" 
8  used  In  the  following  subdivisions,  %  shall  mean,  unless  otherwise  quali- 
fied a  first  mortgage  on  not  less  than  seventy-five  pe  cent  of  the  railroad 
owned  In  fee  at  the  date  of  the  mortgage  by  the  railroad  corporat  on  on 
the  railroad  of  which  said  mortgage  Is  a  lien,  but  In  no  case  on  less  than 
one  hundred  continuous  miles  of  standard-gauge  railroad,  exclusive  of 
sidings;  provided,  that  seventy-five  per  cent  of  the  railroad  subject  to  the 
lien  of  said  mortgage  Is  connected; 

For  five  years  prior  to  the  date  of  Investment  therein  all  the  railroad 
subject  to  the  lien  of  said  mortgage  at  the  date  of  execution  thereof  has 
been  operated  by,  and  Its  operations  Included  In,  the  operations  of  the 
railroad   corporation  which   Issues,   assumes  or  guarantees  said    bonds; 

The  date  of  said  mortgage  Is  at  least  five  years  prior  to  the  date  of  such 
Investment;  except  that  a  first  mortgage  given  In  substitution  for  and  not 
greater  In  amount  than  such  a  first  mortgage,  and  covering  the  same  rail- 
road property,  shall  be  considered  to  be  In  accordance  with  this  require- 
ment. 

(g)  Direct  Ohligations. — Bonds  Issued  or  assumed  by  a  railroad  corpora- 
tion described  In  subdivision  e,  which  are  secured  by  a  mortgage  which  was 
at  the  date  thereof  or  Is  at  the  date  of  such  Investment — 

(1)  A  first  mortgage  on  railroad  owned  In  fee  by  the  corporation  Issuing 
or  assuming  said  bonds,  except  that,  if  It  Is  not  a  first  mortgage  on  seventy- 
five  per  cent  of  all  such  railroad  owned  In  fee  by  said  corporation.  It  shall  be 
a  first  mortgage,  on  at  least  seventy-five  per  cent  of  the  railroad  subject 
to  the  lien  of  said  mortgage  at  the  date  thereof:  but  If  any  stocks  or  bonds 
are  deposited  with  the  trustee  of  said  mortgage  as  part  security  therefor, 
representing  or  covering  railroad  mileage  not  owned  In  fee,  the  bonds  se- 
cured by  said  mortgage  shall  not  become  legal  Investments  unless  said 
corporation  owns  In  fee  at  least  seventy-five  per  cent  of  the  total  mileage 
which  Is  subject  to  the  lien  of  said  mortgage  and  which  Is  represented  or 
covered  by  said  stocks  or  bonds:  .    j     ,  ,.,  ^  .    ,      „    . 

(2)  A  first  mortgage,  or  a  mortgage  or  trust  Indenture  which  Is  In  effect 
a  first  mortgage, upon  all  the  railroad  subject  to  the  lien  of  said  mortgage 
or  trust  Indenture,  bv  virtue  of  the  Irrevocable  pledge  with  the  trustee 
thereof  of  an  entire  Issue  or  Issues  of  bonds  which  are  a  first  lien,  upon  the 
railroad  of  a  railroad  corporation  which  Is  owned  and  operated,  controlled 
and  operated  or  leased  and  operated  by  the  corporation  Issuing  or  assuming 
said  bonds;  ,      .  ^     .  ^    , 

(3)  A  refunding  mortgage  which  covers  at  least  seventy-five  per  cent  of 
the  railroad  owned  In  fee  by  said  corporation  at  the  date  of  said  mortgage 
and  provides  for  the  retirement  of  all  outstanding  mortgage  debts  which  are 
a  prior  lien  iinon  said  railroad  owned  In  fee  and  covered  bv  said  refunding 
mortgage  at  the  date  thereof.  But  If  any  of  the  bonds  which  said  refunding 
mortgage  Is  given  to  refund  are  secured  on  a  railroad  not  owned  In  fee  by 
the  corporation  executing  said  refunding  mortgage,  there  shall  be  conveyed 
and  assigned  to  the  trustee  of  said  refunding  mortgage  either — 

At  least  seventy-five  per  cent  of  the  railroad  on  which  each  Issue  of  bonds 
to  be  refunded  Is  secured,  free  from  any  mortgage  lien  except_that  of  the 
mortgage  or  mortgages  securing  the  bonds  to  be  refunded;   or 


I       At  least  seventy-five  per  cent  of  the  outstanding  bonds  of  each  Issue 

which  is  secured  by  a  mortgage  lien  upon  such  railroad;    and  all  of  said 

railroad  not  owned  In  fee  which  is  so  subjected  to  the  lien  of  said  refunding 

mortgage  shall  be  the  railroad  of  one  or  more  railroad  corporations  which 

:  are  owned  and  operated,  controlled  and  operated,  or  leased  and  operated 

]  by  the  corporation  issuing  or  assuming  said  refunding  mortgage  bonds:   a 

I       But  In  no  case  shall  the  bonds  secured  by  said  refunding  mortgage  become 

I  a  legal  investment  unless  they  mature  at  a  later  date  than  any  bonds  which 

said  refunding  mortgage  Is  given  to  refund,  nor  unless  the  total  mileage 

subjected  to  the  lien  of  said  refunding  mortgage  in  accordance  with  the 

requirements  of  this  paragraph  Is  at  least  twenty-five  per  cent  greater  than 

the  mileage  covered  by  any  one  of  the  mortgages  securing  bonds  which  said 

refunding  mortgage  Is  given  to  refund. 

(41  A  niorti^Hfit  upon  not  less  ii,aii  ten  per  cent  of  the  railroad,  ex- 
clusive of  sidings,  owned  In  fee  at  the  date  of  said  mortgage  by  the  corpora- 
tion Issuing  or  assumlngsald  bonds,  but  In  nocaseon  less  than  five  hundred 
continuous  miles  of  standard-gauge  railroad:  provided,  that- 
Said  mortgage  is  a  first  or  second  lien  upon  not  less  than  seventy-five 
per  cent  of  the  total  railroad  covered  by  said  mortgage  at  the  date  thereof, 
and  which  provides  for  the  retirement  of  all  mortgage  debts  which  are  a 
prior  lien  upon  saUl  railroad  owned  In  fee  and  covered  by  said  mortgage, 
at  the  date  of  the  execution  tlicrcof; 

The  bonds  secured  by  said  mortgage  mature  at  a  later  date  than,  and 
cover  a  mileage  at  least  twenty  five  per  cent  greater  than  Is  covered  by. 
any  of  the  bonds  secured  by  a  prlur  Hen  mortg;ige  so  to  be  retired; 

The  date  of  said  mortgage  shall  be  at  least  five  years  prior  to  the  date  of 
such   Investment. 

(h,>  Hands  Underlying  Refunding  Mortgages. — Mortgage  bonds  or  bonds 
secured  by  mortgage  bonds  which  are  a  direct  obligation  of,  or  which  have 
been  assumed,  or  which  have  been  guaranteed  by  endorsement  as  to  both 
principal  and  Interest  by  a  railroad  cori)oratlon  whose  refunding  mortgage 
bonds  are  made  a  legal  Investment  under  paragraphs  three  or  tour  of  sub- 
division ci    provided,  that  — 

Said  bonds  are  prior  to  and  are  to  be  refunded  by  sucli  refunding  mortgage; 

Raid  refunding  mortgage  covers  all  lite  real  property  upon  which  the 
mortgage  securing  said  underlying  bonds  Is  a  lien 

In  the  case  of  bonds  so  guaranteed  or  assumed,  the  corporation  Issuing 
said  bonds  Is  owned  and  operated,  controlled  and  operated,  or  leased  and 
operated,  by  said  railroad  Corporation. 

(I)  Guaranteed  OblUintions. — Bonds  which  have  been  guaranteed  by  en- 
dorsement as  to  both  principal  and  interest  by  a  railroad  corporation  which 
has  compiled  with  all  the  provisions  of  subdivision  e:  provided,  that — 

Said  bonds  are  secured  by  a  first  mortgage  on  the  railroad  of  a  railroad 
corporation  which  Is  owned  and  operated,  controlled  and  operated,  or 
leased  and  operated,  by  the  corporation  guaranteeing   said  bonds; 

In  the  case  of  a  leased  railroad,  the  entire  capital  stock  of  which,  except 
shares  qualifying  directors,  Is  not  owned  by  the  lessee,  the  rental  Includes 
an  amount  to  be  paid  to  the  stockholders  of  said  leased  railroad  equal  to  at 
least  four  per  cent  per  annum  upon  that  portion  of  the  entire  capital  stock 
thereof  outstanding  which  Is  not  owned  by  the  lessee. 

(J)  First  mortgage  bonds  of  a  railroad  corporation  which  during  each  of 
Its  ten  fiscal  years  next  preceding  the  date  of  such  investment  has  compiled 
with  all  the  requireineuis  of  paragraphs  two.  three  and  lour  of  subdivision 
e;  provided,  that  said  bonds  are  guaranteed  by  endorsement  as  to  both 
principal  and  Interest  by  a  railroad  corporation  which  has  compiled  with 
all  the  requirements  of  subdivision  e  preceding  paragraph  five,  notwith- 
standing that  the  railroad  of  said  Issuing  corporation  Is  not  operated  by 
said  guaranteeing  corporation. 

CORPORATION  NOT  TO  LOSE  CREDIT  BY  TEMPORARY  DISTURB- 
ANCE OF  RELATION  OF  GROSS  EARNINGS  TO  FIXED  CHARGES, 
(k)    Bonds  which  have  been  or  shall  become  legal  Investments  under  any 
of  the  provisions  of  this  Act  shall  not  be  rendered  Illegal  although  the  cor- 
poration Issuing,  assuming  or  guaranteeing  such  bonds  shall  fall  for  a  period 
not  exceeding  two  successive  fiscal  years  to  comply  with  the  requirements  of 
paragraph  four  of  subdivision  e;  but  no  further'  Investment  In  the  bonds 
Issued,  assumed  or  guaranteed  by  said  corporation  shall  be  made  during 
said  period.      If  after  the  expiration  of  s.ild  period  said  corporation  complies 
tor  the  following  fiscal  year  with  all  the  requirements  of  subdivision  e.  It 
shall  be  regarded  as  having  complied  therewith  during  said  period. 
BONDS    NOT    TO    BECOME    ILLEG.A.L    ON    ACCOUNT    OF 
CONSOLIDATION. 

(1)  Bonds  which  have  been  or  shall  become  legal  Investments  under  any 
of  the  provisions  of  this  Act  shall  not  be  rendered  Illegal,  although  the 
property  upon  which  they  are  secured  has  been  or  shall  be  conveyed  to  or 
legally  acquired  by  another  railroad  corporation,  and  although  the  corpora- 
tion which  Issued  or  assumed  said  bonds  has  been  or  shall  be  consolidated 
with  another  railroad  corporation.  If  the  consolidated  or  purchasing  cor- 
poration shall  assume  the  payment  of  said  bonds,  and  so  long  as  It  shall 
continue  to  pay  regularly  Interest  or  dividends,  or  both,  upon  the  securities 
Issued  against.  In  exchange  for,  or  to  acquire  the  stock  of  the  corporation 
consolidated,  or  the  property  purchased,  or  upon  securities  subsequently 
Issued  In  exchange  or  substitution  therefor,  to  an  amount  at  least  equal  to 
four  per  cent  per  annum  upon  the  capital  stock,  outstanding  at  the  time  of 
such  consolidation  or  purchase,  of  said  corporation  which  Issued  or  assumed 
said  bonds. 

CREDIT  OF  A  CORPORATION   NOT  TO   BE   LOST  BY 
CONSOLIDATION. 

(m)  If  a  railroad  corporation  which  has  compiled  with  all  the  require- 
ments of  subdivision  e  preceding  paragraph  five,  except  that  the  period  of 
compliance  Is  less  than  ten.  but  not  less  than  five  successive  years,  shall  be, 
or  shall  have  been,  thereupon  con.solldated  or  merged  Into,  or  Its  railroad 
purchased  and  all  of  the  debts  of  such  corporation  assumed  by,  another 
railroad  corporation  Incorporated  under  the  laws  of  any  of  the  United  States, 
such  corporation  so  succeeding  shall  be  considered  as  having  complied  with 
all  the  provisions  of  subdivision  e  preceding  paragraph  five  during  those 
successive  years  next  preceding  the  date  of  such  consolidation,  merger  or 
purchase  In  which  all  said  consolidated,  merged  or  purchased  corporations, 
if  considered  as  one  continuous  corporation  In  ownership  and  possession, 
would  have  so  complied:  provided,  that  said  succeeding  corporation  shall 
continue  so  to  cc^-.ply  for  a  further  period  which  shall  make  such  compliance 
equivalent  to  at  least  ten  success  ve  years,  hut  which  shall  be  In  no  case 
less  than  the  two  fiscal  years  next  following  aa^i  ccnsolldat'nn  merger  or 
purchase. 

STREET    RAILWAY    CORPORATIONS    ARE    NOT    RAILROAD 
CORPORATIONS. 

(n)  In  this  Act,  unless  the  context  otherwise  requires,  "railroad  corpora- 
tion" means  a  corporation  which  owns  or  Is  In  possession  of  and  operating 
a  railroad  or  railway  of  the  cla.ss  usually  operated  by  steam  power.  Street 
railway  corporations  are  not  railroad  corporations  within  the  meaning  of 
this  Act. 

PRESENT    INVESTMENTS    NOT    TO    BECOME    ILLEGAL. 

FO  URTU. — The  provisions  of  this  Act  shall  not  render  Illegal  the  Invest- 
ment In  any  mortgages  of  real  estate  held  by  such  corporation  at  the  time 
of  Its  passage,  nor  the  Investment  at  such  time  or  thereafter  In  an.v  Issue 
of  bonds  or  notes  dated  prior  to  Its  passage.  In  which  such  corporation  was 
then  authorized  to  Invest,  so  long  as  such  bonds  or  notes  continue  to  com- 
ply with  the  requirements  of  law  then  In  force. 

STREET  RAILWAY   BONDS 

FIFTH. — In  the  bonds  of  any  street  railway  company  Incorporated  la 
this  Commonwealth  the  railway  of  which  Is  located  wholly  or  In  part 
therein,  and  which  has  earned  and  paid  in  dividends  In  cash  an  amount 
equal  to  at  least  five  per  cent  upon  all  Its  outstanding  capital  stock  In  each 
of  the  five  years  last  preceding  the  certification  by  the  Board  of  Railroad 
Commissioners  hereinafter  provided  for.  No  such  Investment  shall  be 
made  unless  said  company  appears  from  returns  made  b.v  It  to  the  Board  of 
Railroad  Commissioners  to  have  properly  paid  said  dividends  without  Im- 
pairment of  assets  or  capital  stock,  and  said  board  shall  on  or  before  the 
fifteenth  day  of  ,Ianuary  In  each  year  ccrtlf.v  and  transmit  to  the  Bank 
Commissioner  a  list  of  such  street  railway  companies 

Dividends  paid  by  way  of  rental  to  stockholders  of  a  leased  street  railway 
company  shall  be  deemed  to  have  been  earned  and  paid  by  said  company 
within  the  meaning  of  this  clause,  provided  that  said  company  shall  have 
annually  earned,  and  properly  paid  In  dividends  In  cash,  without  Impair- 
ment of  assets  or  capital  stock,  an  amount  equal  to  at  least  five  per  cent 
upon  all  Its  outstanding  capital  stock  In  each  of  the  five  fiscal  years  next 
preceding  the  date  of  the  lease  thereof. 

If  two  or  more  street  railway  companies  have  been  consolidated  by  piiTr 
chase  or  otherwise  during  the  five  years  prior  to  said  certification,  the  pay- 
ment severally  from  the  earnings  of  each  year  of  dividends  equivalent  In 
the  aggregate  to  a  dividend  of  five  per  cent  on  the  aggregate  capital  stocks 
of  the  several  companies  during  the  years  preceding  such  consolidation 
shall  be  sufficient  for  the  purpose  of  this  Act. 
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The  Board  of  Railroad  Commissioners  In  January  1910  announced  the 
follovvluff  roads  as  meetln?  tlie  requirements  of  this  clause  (V.  90,  p.  316): 
Boston  Elevated  Ry.  Co.  I  Holyoke  Street  Ry.  Co. 

Boston  &  Revere  Electric  Ry.  Co.       |  Plitslield  Electric  Street  Ry.  Co. 
Citizens'  Elec.  St.  Ry.  of  Newburyp't  Sprlntrlicld  Street  Ry.  Co. 
Dartmouth  &  Westport  St.  Ry.  Co.     (  Union  Street  Ry.  Co. 
East  Middlesex  Street  Ry.  Co.  |  West  End  Street  Ry.  Co. 

Fltchburg  &  Leominster  St.  Ry.  Co.  |  Worcester  Consolidated  StreetRy. Co. 

The  above  Is  used  by  the  Bank  Commissioner  as  a  basis  for  the  list  of 
bonds  which  he  deems  good  and  safe  Investments  under  Clause  FUth  of 
this  Act.     (See  Clause  Thirteenth  below.) 

TELEPHONE   C(J.\lFAiVY    BO.NDS. 

SIXTH. — In  the  bonds  of  any  telephone  company  subject  to  the  pro- 
visions of  section  thirty-seven  of  cliapter  fourteen  of  the  Revised  Laws, 
and  of  which  a  majority  of  the  directors  are  residents  of  the  Commonwealth: 

Provided,  that  during  each  of  the  live  liscal  years  of  such  telephone  com- 
pany next  precedlnff  the  date  of  such  Investment — 

(1)  The  gross  Income  of  such  telephone  company  shall  have  been  not  less 
than  ten  million  dollars  per  annum. 

(2)  Such  telephone  company  shall  have  paid  the  matured  principal  and 
Interest  of  all  Its  Indebtedness. 

(3)  Such  telephone  company  shall  have  paid  In  dividends  In  cash  an 
amount  equal  to  not  less  than  six  per  cent  per  annum  on  all  Its  outstanding 
Issues  of  cai)ltal  .stock. 

(4)  The  dividends  paid  on  the  capital  stock  of  such  telephone  company 
shall  not  have  been  less  than  the  total  amount  necessary  to  pay  the  Interest 
upon  Its  entire  outstanding  Indebtedness. 

And  further  provided  that  such  bonds  shall  be  secured  either  (a)  by  a 
flrst  mortgage  upon  at  least  seventy-live  per  cent  of  the  property  of  such 
telephone  company  or  (6)  by  the  deposit  with  a  trust  company  Incorporated 
under  the  laws  of  this  Commonwealth  of  bonds  and  shares  of  stock  of  other 
telephone  corporations,  under  an  Indenture  of  trust  which  limits  the  amount 
of  bonds  so  secured  to  seventy-live  per  cent  of  the  value  of  the  securities 
deposited  as  stated  and  determined  In  said  Indenture,  and  provided  that 
during  each  of  the  live  years  next  preceding  such  Investment  the  annual 
Interest  and  dividends  paid  In  cash  on  the  securities  deposited  have 
amounted  to  not  less  than  fifty  per  cent  In  excess  of  thf  annual  interest  on 
the  bonds  outstanding  and  secured  by  said  deposit.  Not  more  than  two 
par  cent  of  the  deposits  of  any  savings  bank  shall  be  Investid  In  the  bonds 
of  telephone  romnanles 

BANK  STOCKS  AND   DEPOSITS  IN  BANKS. 

SEVENTH. — In  the  stock  of  a  banking  association  located  In  the  New 
England  States  and  Incorporated  under  the  authority  of  the  United  States, 
or  In  the  stock  of  a  trust  company  Incorporated  under  the  laws  of  and  doing 
business  within  this  Commonwealth,  but  such  corporation  shall  not  hold, 
both  by  way  of  Investment  and  as  security  tor  loans,  more  than  twenty  per 
cent  of  Its  deposits  In  the  stock  of  such  associations  or  companies,  nor  In  any 
one  such  association  or  company  more  than  three  per  cent  of  Its  deposits 
In,  nor  more  than  one  hundred  thousand  dollars  nor  more  than  one-quarter 
of  the  capital  stock  of,  such  association  or  company.  Such  corporation 
may  deposit  not  more  than  two  and  one- half  per  cent  of  Its  deposits  In  any 
banking  association  Incorporated  under  the  authority  of  the  United  States 
and  located  In  this  Commonwealth,  and  In  any  trust  company  Incorporated 
In  this  Commonwealth,  but  such  deposit  shall  not  In  any  ease  exceed  five 
hundred  thousand  dollars  nor  twenty-flve  per  cent  of  the  capital  stock  and 
surplus  fund  of  such  depositary. 

Clause  Eighth  relates  to  loans  on  personal  security,  which  are  restricted 
to  one-third  of  the  deposits  and  Income.  [In  addition  to  loans  authorized 
by  Clause  Eighth,  under  an  Act  approved  April  8  1910,  banks  may  loan  on 
notes  with  a  pledge  as  collateral  of  life  Insurance  policies.  V.  90,  p.  1376.] 
Clause  Ninth  concerns  the  amount  to  be  invested  In  a  bank  building.  Clause 
Tenth  deals  with  real  estate  acquired  by  foreclosure,  and  Clause  Eleventh 
with  securities  acquired  in  settlement  of  Indebtedness.  Clause  Twelfth  re- 
lates to  pledges  of  securities  as  collateral  and  provides  against  Invalidating 
the  same.  For  the  provisions  of  these  clauses,  see  V.  87,  p.  257,  where  the 
law  was  printed  In  full. 

LIST   OF    BONDS  TO    BE   PREPARED. 

THIRTEENTH.— Not  later  than  the  flrst  day  of  February  in  each  year 
the  commissioner  shall  prepare  a  list  of  all  the  bonds  and  notes  which  arc 
then  legal  Investments  under  the  provisions  of  clauses  third,  fourth,  fifth 
and  sixth.  Said  list  shall  at  ail  times  be  open  to  public  Inspection  and  a 
conv  thereof  shall  be  sent  tn  pvpr\'  savings  hank 

The  report  of  the  Bank  Commissioner  for  1909  contains  a  list  of  bonds 
considered  legal  under  clauses  third,  fourth,  fifth  and  sixth  of  the  above  Act. 
This  list  was  printed  In  the  "Chronicle"  on  March  19  1910,  page  795. 

CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  MASSACHUSETTS. 

Aggregate  Municipal  Indebtedness. 
The  gross  Interest-bearing  debt  of  all  municipalities  of  the  State  was 
$236,340,846  on  May  1  1909. 

The  following  table  shows  the  aggregate  assessed  valuation  as  returned 
by  the  local  assessors,  the  aggregate  net  debtof  all  the  municipalities  of  the 
State,  and  the  percentage  of  the  same,  for  the  years  Indicated: 

-Aggregate- 


Year.                                                  Valuation.  Net  Debt. 

1909 $3,727,473,635  $166,080,073 

1908 3,590,690,106  163.558,325 

1907 3.512,557,604  158.586,274 

1905 3,312,255,163  147,509,003 

1900 2,961,119,947  131,016,743 

1890 2,154,134.626  70,742,786 

1880 1,584,756,802  68,512,929 

1871 1,497,351,686  39,421,298 

ABINGTON.     G.  R.  Farrar,  Treasurer. 

This  town  Is  In  Plymouth  County.     Incorporated  In  1712. 
LOANS—  When  Due.  I  BOND.  DEBT  Mav  1910 

Water  Loan.  i  Tax  valuation  1909 2,939  824 

48  May  $35,000c-May  1  '11-'16  I  (Property  is  assessed  at  actual  value.) 

4s  Jan        7.000c  Jan    1    '11-'17  :  Total  tax  (per  $1,000)   1909. .$23  20 

4s  M-N     53,000c-..May    23-'40  :  Population  In  1905. 5,081 

4s  '10      -.-       18,000 ;Populatlon  in  1910 5,455 

School  Bonds. 
3Hs        J-J     $24, OOOc. July  1  '11-22:      INTEREST  Is  payable  In  Boston. 

ADAMS  FIRE  DISTRICT.     T.  H.  Hughes,  Treasurer. 


Percentage. 
4.4 
4.5 
4.5 
4.4 
4.4 
3.2 
4.3 
2.6 


$121,000 


LOANS- 

5s  '93      A-O  $15,000c- 

4s  '02      A  O  3(),000c- 

4s  "96      A-O  20  OOOc 


When  Due. 

Oct  1  'Il-'IS 

Oct  1  ■15-'20 

-Oct  1   'll  '14 


Sinking  fund $12,185 

As.sessed  valuation  190n__  5,946,000 
Fire  dist.  tax  (per  $1,000>  '09-$:i.4n 
Population  In  1909  (est.) 13,000 


BOND.  DEBT  Apr  1910 $75,000 

INTEREST  payable  In  Adams  on  the  5s  and  the  4s  of  1896  at  the  First 
National  Bank;  on  the  4s  of  1902  at  the  Greylock  National  Bank. 

AMESBURY.     John  J.  Allen,  Treas.;  N.  E.  Collins,  Clerk. 
Amesbury  Township  Is  In  Essex  County. 


Funding;  Bonds 

4s  J-J      $25. OOOc 1912 

Fir&>Engine°House   Bonds. 

3Ms        M-N  ($8,000r.May  15'11-'18 

1       500r..May  15  1919 

Water-Plant  Bonds. 

48 '06     J-J  /220,000c. July  1   'll-'32 

1    27,n00c_Julv   1    ■•■(.■!  '35 

4s  '10     J-J       30,O00c.July  1   'll-'40 


School  Bonds. 
4s  '07     J-J     $18,000r..July  1  '11-16 
PERMAN'TD'T  Nov.  1910. $298, 500 

Floating  debt 44,434 

SInklngfund 7,154 

Total  valuation  1909 6,087,070 

(Assessment  about  4-5  actual  value.) 
Total  tax  rate  (per  $1,000)  '09. $19. 30 
Population  In  1910 9,894 


INTEREST  on  the  school  bonds  Is  paid  to  the  registered  holder;  on  the 
water  bonds  of  1906  it  is  payable  at  the  Old  Colony  Trust  Co.,  Boston,  and 
on  the  funding  bonds  and  water  bonds  of  1910  at  the  First  Nat.  Bank.Bost. 

ANDOVER,  Geo.  A.  Higglns,  Tr.;  Abraham  Marland,  Clerk. 
This  town  Is  In  Essex  County  and  was  Incorporated  May  6  1646. 


LOANS 

Water  Bonds 


When  Due. 


48 
4s 

48 

4s 
43 
4s 
3J4S 


M-N  $45,000c.Nov  1   'lO-'lR 
M-N     50,000c. ..Nov  1  1919 

10,000 Nov  1  1920 

20,0000. .June  1  '22-23 
15.000c.. .June  1  1925 
5.000c.. .June  1  1928 
23,000c.Apr  1  '11-'31 
46,000c.June  1  'll-'33 
25, OOOc. Apr  1  'll-^S 


M-N 

J-D 

J-D 

J-D 

A-O 
Zl^s'OS  J-D 
4s  '10       A-O 

School  Bonds 
4s  '10       J-J   16,000 


-July    1    '11-'14 


Sewer  Bonds. 
4s  J-D    J$20,000c. .June  1  1913 

1   30,000c. . June  1  1928 

4s  '09     A-O        1,000 Apr  1   1919 

BOND.  DEBT  Apr  1910..  $240,000 

Note  debt 62,000 

SInklngfund 31,868 

Other  assets 42,748 

Total  valuation  1909 6,471,167 

Tax  rate  (per  $1,000)  1909. ..$16. 50 

Value  town  property 825,168 

Population  In  1905 .6,630 

Population  in  1910 7,301 


INTEREST  on  the  water  3  Hs  of  1908  is  payable  at  the  Old  Colony  Trust 
Co.  of  Boston:    on  other  loans  at  the  National  Shawmut  Bank,  Boston. 

ARLINGTON.    Geo.  M.  Richardson,  Aud.;  M.  Taylor,  Treas. 
This  town  Is  In  Middlesex  Co.    Value  town  property  J m  1  1910  $1,519,211 


LOANS—  When  Due. 

Water  Works. 
4s    02      J-J     $91,000c...Jan 


4S  '92 
4s  '04 
4s  '96 
4s  '08 
4s  '97 
4s  '05 
4s  'OR 
4s  '00 
4s  '07 
4s  '07 
4s  '08 
4s  '09 
4s  '09 


4s  '03 
4s  '04 
4s  '05 


92, OOOc... Jan 
92,000c. ..Apr 

5, OOOc. ..Oct 
15,()00c...Oct 
10,000c.  ..Oct 
10, OOOc. -.Oct 

8, 000..  Dec  15 


J-J 

A-O 

A-O 

A-O 

A-O 

A-O 

J-D 

J-D 

J-D 

J-D 

J-D 

J-D 

J-D 
Park  Loan 
4s  '96      M-N  $15, OOOc 

Sewer  Bonds. 
4s  '96     J-D   $100,0000. 

J-D 

J-D 

J-D 


1,000- 
10.000- 
3,000- --Dec  1 
7, 000. Dec   31 
1,800. -June  1 
4, 500. .June  1 


1028 

1927 

1925 

•11-18 

Dv.c   31    1911 

Dec  1  'll-'20 


Highway   Loans 
4s  J-1)       $5,000 

1912   4s  J-D         1,000 

1922         Town   Yard   Loan, 
1924    4s  '09     J-D      $:i, 500 -. June  1 
1926  i       Police  Signal   Bonds, 


Dec   31    '11-'15 
..Dec  31   lull 


'11-'15 


'11  '13 
'13-'19 
•n-'19 
'11-'19 


..Nov  1  1948 


4s  '09 
4s  '04 
4s  '04 
4s  '08 
4s  '08 
BOND 


A  O 

J-J 
J-D 
J-D 
J-D 


11-19 
'11-21 


4s  '00      J-D      $2,000_.Dec  31  '11-'12 

Town-Hall-Site  Loan. 
S'As  'OOA-O  $52,000c. .April    1  1939 

School  Loans. 
4s  '93     M-N  J64,000c\..Nov  1  1913 
\        600   J 
13,050c. .April 
ll,OUOc.July   1 

6,000c.Dec  15  '11-16 

40,000. Dec  31    'll-'26 

3,000. Dec  31    '11-'16 

DEBT  May  11910     $702,849 

Floating  debt 40,000 

Sinking  fund  Jan  1  1910..       157,833 

Borrow.  capac.Jan  1  '10..       110,099 

Total  assessed  val.  1909. .11, 479,914 

(Assessment    at    actual    value.) 

Dec    15  1910  iTaxrate  (per$l,000)  1910 $20.10 

..Dec  1  '12  'l.'i  i  Population  In  1905 -9,672 


June  1  1936 

10,500.. .Dec    31   1923 

1,000. ..Dec   31  1910 

3,000. -Dec  15  '11-'13 

500        " 


4s  '07      J-D         4,000 ,        .  ,,    ,    , 

4s  '09     J-D        1,000 June  1  1911  i  Population  in  1910 11,187 

INTEREST  coupons  are  payable  at  the  Beacon  Trust  Co.  (FaneuU  Hall 
National  Bank) ,  Boston. 

ATHOL.     E.  Warren  Tyler,  Chairman. 

This  town  Is  situated  In  Worcester  County.     Incorporated  March  6  1762. 

Refundine  Loans.                                    I       Bridge  Notes. 
Sy,a        J-J         $l,500c Oct    19114s  '10     A-O     $6,000 Oct    11913 

School  &  Street-Grading  Notes,        I       Grade  Crossing 


4s  '10     A-O   /$4,000-.Oct    1    '11-'12 

\    2,500 Oct   1    1913 

Sewer  Loan  (outside  debt  limit.) 

"  "     $50, OOOc. ..July  1  1924 
28,000c. ..July  1  1933 

3,200c 1934 

24, OOOc. .Apr   1  1938 

5,000c 1939 

Water  Bonds  (Outside  Debt  Limit) 
,'$42, OOOc.  Aug   1    '11-'16 
4s  '06      F-An00,000c.Aug   1    '17-'26 
ll80,000c.AU!r   1    '27-'36 


4s 

'94 

J-J 

4s 

'03 

J-J 

4s 

'04 

J-J 

4s 

'08 

J-J 

4s 

'09 

J-J 

3)^8        J-J       $6, OOOc 1911-1913 

School-House   Loan, 
4s  A-O  $30, OOOc. ..$2, 000  yrly 

Miscellaneous. 
4!^s        A-O     $6,000c..Oct  3  '11-'18 
TOTAL  DEBT  Oct  4  1910. $488,200 

Sinking  fund  (sewer) 31,428 

Water  debt  (Included) 322.000 

Tax  valuation  1910 4,643,701 

Tax  rate  (per  $1,000)  1910. ..$20. 50 

Population  In  1905 7,196 

Population  In  1910 8,536 


INTEREST  at  Boston  and  Athol. 
ATTLEBOROUGH.     F.  I.  Babcock,  Treasurer. 
This  town  Is  In  Bristol  County.     Incorporated  Oct.  19  1694 


LOANS— 

Water  Bonds. 


When  Due. 


4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
43 

3HS  g 
3Hsg 
SHs  g 
3>^s 
3Hs 
3s 

4s  '04 
3Hs'05  M-S 
3Ks'05  M-N 
4s  '08  A-O 
J-J 


A-O  $20,000c..Oct  12  1912 
M-S  12,000c.. .Sept  1  1915 
20,000c. ..Jan  1  1919 
25.000c.. .Oct  1  1922 
35,00Oc&r.July  1  1923 
40,000c.. .July  1  1924 
25,000c. ..July  1 
10,000c 
13,000c 
15,000r 
12,000c 


J-J 

A-O 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

A-O 

A-O 

A-O 

A-O 


4s 
4s 


10     J-J 


4s  '10 
4s  '10 


J-J 
J-J 


10,000c-. 

20,000c.. 

30,000c.. 

30,000c.- 

20,000c.. 
100,000c.. 

50,000c   . 

48.llO(ic.Apr    1 

I5,000c-July  1 
fl4, OOOc. Jan  1 
\   1,000c...  Jan 

41, OOOc. July  1 

24,000--July  1 


.July 
-July 
-July 
.July 
.Jan 
.Apr 
.Apr 
.Oct 
.Oct 
Mch 
Nov 


1926 

1927 

1928 

1929 

1930 

1921 

1921 

1932 

1933 

1934 

1935 

1935 

11     34 

'11-'18 

'12-'18 

1  1919 

'll-'28 


Miscellaneous  Notes. 
4s  '08      F-AI$10,OOO..Aug  1 
\      6,000. ...Aug 

School  Bonds. 
3Ks        M-N  $30.000c.. -Nov  1  1920 

Fire  Engine  Sta.  Bonds. 
4s  '10     M-N  $38, OOOc. May  2 

School  Notes. 
4s  '09     M-N     29,000. -May  1 

Sewer  Bonds, 
4s  '10      J-J   f $98, OOOc. July  1 
\      2, OOOc... July 

Street  Bonds, 
4s  'or.      J-D    $40.000c    -.Junpll916 
GEN.  BONDS  Oct  1910. --$816,000 
Floating  debt  &  time  notes        43,800 

SInklngfund 

Water  debt  (Incl.  above) . 
Water  sinking  fund  (incl.) 

Total  valuation  1910 16,896,725 

(Assessment  about  H  actual  value.) 

Total  tax  (per  $1,000)  1910 $16.50 

Population  In  1905 12,702 

Population  In  1910 16,215 


•ll-'12 
1  1913 


•ll-'20 

'14-'19 

'll-'24 
1  1925 


118,500 

108,000 

X0,819 


9-'40 
INTEREST  at  First  Nat.  Bank  of  Attleborough,  Boston  Safe  Deposit 
&  Trust  Co.,  Boston,  First  Nat.  Bank  and  Old  Colony  Trust  Co.,  Boston, 

BELMONT.     R.  T.   Brodrick,  Treasurer 

This  town  (P.  O.  B(  ston)  Is  In  Middlesex  County.      Incorporated  In  1859. 


School  House  Bonds. 


4s 
4s 


04 


J-D 
A-O 


$40 ,000c 

]  10,000c 

1  9,000c-. Oct  1 
26,000c..  June 
12,000c.July  1 


..Junel  1917 
Oct  1  '11-'15 


3Hs        J-D 
4s  '08     J-J 
Street  Loan 

4s  A-O   $18. OOOc 

4s  '07     M-S       7, OOOc 

Water   Loans 


'16-'24 
'll-'23 
'll-'22 


.Oct  1   '10  '15 
.Mchl  '11-'17 


Sewer    Loan, 


4s 
4s 
4s 

3Hs 
3Hs 
4s  '07 
4s  '08 
Fire 
4s 


M-N$18,000c...Nov   1  1924 


INTEREST  Is  payable  In  Boston. 

C.  H^  Trout,  Mayor;    C.  F.  Lee,  Treasurer. 

a  town  1668;  incorporated 


•03 


4s  F-A      $5,000c...Aug   1  1925 

4s  J-J         6,000c-. .July  1  1926 

4s  J-D         5,000c. .Dec    1  1926 

4s  J-D        7,000c.   June]   1929 

4s  '06  J-D  3,510c_.Dec  1  '1  1  17 
43  '09     A-O     10,000c. ..Apr    1  1939 

Electric   Light  Bonds. 
4s  J-D    $14, OOOc-. June  1  1928 

4s  A-O       2, OOOc.  Apr  1    '11-'14 

4s  F-A        4,000--Aug   1   '11-'14 

BEVERLY 

This  city  Is  In  Essex  County.     Founded  1626 
as  a  cltv  May  23  1894. 
LOANS —  When  Due. 

School  Loans. 

$6,000c--0ct  1   '11-'12 
4s  '02      A-O   /24,000c -Oct  1  '13-'20 

\    2,500c Oct  1  1921 

3Hs'03J-J  40, OOOc. July  1  '11-'18 
4s  '03  J-J  10, OOOc. July  1  '19-'20 
4s  '03      J-J  3,O00C--July  1   1921 

4s  '05      M-N       6,000C-May  1   '11-'16 
f78, OOOc. May  1   'll-'24 
6, OOOc. .May  1  1925 
5, OOOc. -.May  1  1926 
18,000c.May  1   '11-'19 
I8,000c-Mav  1   '11-'19 
l,000c---May  1  1920 
25,000cAug  1   '11-'15 
,60,000C-Aug  1   '16-'30 
Town   Loans. 
4s  J-J  $443, OOOc &r- July  1  1911 

6s  M-N     10,000c.Nov23 '13-'18 

Sewer  Loans. 
4s  '93  J-J  $36, OOOc  July 
4s  '00  J-J  60, OOOc. July 
4s  '03  A-O  f 56, OOOc. Apr 
120, OOOc.  Apr 
'06  A-O/147, OOOc. Apr 
25, OOOc. Apr 
1,000c  "  " 
24,000c 


J-J         9,000c. ..July  1  1926 

J-D        6.000c June  1  1927 

J-D  20,000c..-June2  1932 
A-O  10,000c. -Oct  2  1930 
MS  10  OOOc. .-Mch  1  1937 
J-D  10,000c. . .June  1  1938 
Department  Bonds. 
J-D  $3,500c..Iune  1  'll-'l? 
TOTAL  DEBT  Oct  1  1910.  $266,000 

SInklngfund 46,490 

Water  debt  (Included) 40,500 

Total  valuation  1910 6,516,525 

(Assessment  same  as  actual   value.) 
Total  tax  (per  $1,000)   1910. ..$18. 80 

Population  In  1905. 4,361 

Population  In  1910 5,542 


4s  '05      M-N 

3Hs'09  M-N 
4Ms'07  M-N 

4s  '10     F-A 


4s  '07  J-J 
4i^s'07  A-O 
4!^s'07  A-O 
4s  '08  J-D 
4s  '08  M-S 
3i^s'09  M-S 
3i^s'09  J-J 


'11-'19 
'll-'25 
'll-'24 
'25-'34 
'11-'31 
'32-'36 
..Tuly  1  '1911 
.Oct    1  'n-'22 


Playground  Bonds. 

4s  '10      J-J     $10,000-. 

Fire   Loan, 
4s  '06     J-J     $12, OOOc. 

Water   Loan, 


July  1  'll-'20 
July  1  'll-'ie 


F-A$150, OOOc- -.Aug   1  1917 

J-J     /  19, OOOc. July  1  "ll-'ig 

\    5, OOOc. July   1   '20-'24 

J-J     350,000c. .-July  1  1911 

M-N       1,000c.. .Nov  1  1911 

F-A        1,000c- --Aug  1   1911 

A-Of34,000c-Oct     1     •ll-'27 

t      l,000c--Oct    1  1928 

f24,000c-Oct    1  'll-'22 

A-O  \    1,000c--. Oct    1  1928 

l   4,000c.Oct    1  '29-'30 

Library  Site  Bonds, 

4s  '09     A-O  $14,000. .Oct   1    '11-'17 

Bridge  Bonds. 
3  3^s'09  M-S/$21,000..Mch  1 

\      2,000 Mch 

Park  Loan. 

J-J     $22, OOOc. July  1 


4s 

4s  '08 
4s  '08 
3Hs'05 


4s  '05 


'06      J-J 


(10.000-. July  1 
\       500 July 


•ll-'17 
1  1918 

•11-'21 
•ll-'20 
1  1921 


3, OOOc. Oct    1  '11-'13 

2, OOOc. --June  1  1911 

40,000c. Sept  1  '11-'18 

12, OOOc. Mch  1  '11-'14 

6,000c.July  1    11-'13 


Street   Loans. 
4s  '03      J-J     $39,000c-Julv  1  'll-'23 
4s  '08      A-O      24,000C-Oct     1   '11-'18 


Dredging   Loans 

4s  M-N    $8, OOOc. Nov  1  '11-'18 

4s  '03      M-N  j33,000c.Nov   1   '11-'21 
1    2.000c.. .Nov  1  1922 
BOND.  DEBT  Jan  1  '10. .$1 ,992,000 

Sinking  funds 820,173 

Water  debt  (included).-.  599,000 
Water  sink,  fds  (incl.).-.  413,569 
Borrow,  capac.  jan  1  '10.       408,692 

Total  valuation  1909 33,269,775 

Tax  rate  (per  $1 .000)1909 

Population  in  1910 18,650 


2-2 
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INTEREST  on  sewerage  bonds  of  1908  Is  payable  at  the  Old  Colony 
Trust  Co.  In  Boston;  on  other  loans  at  First  National  Bank    Boston. 

BILLERIGA.     H.  A.  King,  Treasurer. 

This  town  is  In  Middlesex  county.     Incorporated  1655. 
Town  Hall  Bonds.  Bridge  Bonds. 

4s  A-OS30.000C--.Apr    11919|4s'10      FA      $9,000    .Aug  2   'll-'ig 

Water  Bonds.  i  BOND.  DEBT  Apr  1910  ..  .$145,000 

4s  M-N  $90,000c May  1  1928  I  Assessed  valuation  1909 2,435,799 

School  Bonds.  ;  (Assessment  about  80%  actual  val.) 

3Ms        Apr   $25, 000c Apr       1921  i  Tax  rate  (per  $1  ,UUU)  1909 $17.60 

Population  111   l'.)05 2,843 

iPopulation  in   1910 2,789 

INTEREST  Is  payable  In  Boston  on  water  bonds  at  the  Old  Colony 
Trust  Co.  and  on  town-hall  bonds  at  the  Mercantile  Trust  Co. 

BOSTON.     John  F.  Fitzgerald,  Mayor;    Chas.  H 
City  Treasurer;    J.  Alfr(>d   Mitchell. 

city  was  Incorporated  Feb.  23  1822.       On   Xov. 
ment  was  adopted  under  which  municipal  nominations  are  to  be  made  only 
upon  petition  of  5,000  voters.     The  Mayor  serves  for  four   years,  subject 
to  recall  after  two  years.      V.  89,  p.  1234. 

The  county  of  Suffolk,  In  which  Boston  Is  situated,  contains  also  the  city 
of  Chelsea  and  the  towns  of  Revere  and  Wlnthrop.  Boston,  however,  re- 
ceives ail  the  county  Income,  pays  all  the  county  expenses,  owns  the  county 
buildings,  and  Is  responsible  for  the  county  debt,  which  amounted  on  Nov. 
1  1910  to  $3,881,333.3  .  The  details  of  this  county  debt  are  Included  In 
the  following  financial  report  for  this  city. 


Slattery, 
City  Auditor. 
2  1909  a  charter  amend- 


LOANS— 

Stony  Brook,  &c. 


When  Due. 
Impt    Bonds. 


4s  A-O$500,000 Oct    1 

4s  A-O     30  000 Oct    1 

3Hs        J-J       84,000 July  1 

SJ^s        J-J     100,000 Jan    1 

3>^s        J-J     350,000 July  1 

Drainage  Bonds. 

3>is  ■05J-D  $600,000 Dec   1 

4s  '06      J-J     600,000 July  1 

4s  '07         .    .   ,")0(j.000 Juiv 

4s  '08     J-D    655, OOOr... June 
3Ms'09  A-O  664 .OOOr... Apr 
4s  "10     J-J  /322,O00r_July  1 
1352, OOOr- July  1 

Bridge  Bonds 


1917 
1913 
1937 
1938 
1939 


1  1935 
1  1936 
1937 
1  1938 
1  1939 
'll-'24 
'25-'40 


Park  Construction 


4s 

4s 

3Hs 

SHb 

3Hs 

3Hs 

3Hs 

3H8 

4s 

4s 

4s 

48 

3H8 

3Hs 
3Hs 
3s 
3Hs 

3Hs 

3^8 


A-O$160,000 Oct 


J-J 
A-O 
J-J 
J-J 
J-D 
J-J 
J-J 
J-J 
A-O 
A-O 
J-J 
A-O 
A-O 
J-J 
J-J 
J-J 
J-D 
J-D 
•04J-D 


90,000 

21,000 
130,000- 

50,000- 
200,000. 
500,000. 
300,000- 
300,000. 

10,000 


-Jan 
...Oct 
...July 


1911 
1912 
1918 
1919 
1921 


...July  1 
..-June  1  1932 
...July  1  1937 


4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

3s 

3HS 

3HS 

3s 

3Hs 

3s 

3Hs 

3MS 


J-J 

J-J 

A-O 

J-J 

A-O 

J-J 

A-O 

J-J 

J-J 

J-J 

A-O 

J-J 

J-J 

A-O 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 


$100,000 Jan 

450,000 Jan 


5,000-. 

5,000-. 

40,000-. 

480,500-. 

16,000, 


--Apr 
--July 
--Oct 
--Jan 
Apr 


3,500 July 


439,500, 
16,400-. 
44,100.. 

500 .000-. 
25,000, 


Jan 

--July 

--Oct 

.-Jan 

.-Jan 


1916 
1918 
1918 
1918 
1918 
1919 
1919 
1919 
1920 
1920 
1920 
1921 
1921 
1929 
1929 
1930 
1930 
1931 
1  1937 
1937 


.-Jan    1 

..July  1 

..-Oct    1 


10,000 Oct    1 

30.000 July  1 

100,000 Oct    1 

50,000 Oct    1 

400,000 Jan    1 

200,000 July  1 


1938 
1939 
1934 
1935 
1936 
1936 
1938 
1940 
1940 


55,000 Jan  1  1942 

200,000 June  1  1942 

200,000 June  1  1943 

250,OO0r...June  1  1944 
3Hs  '04J-D   28,000r..-June  1  1924 

3Hs  '05J-J       50,000 Jan    1  1945 

3Hs'05J-J  1,500 Jan    11935 

3J4s  •05J-J     100,000 July  1  1945 

3Hs        J-J         1,500 Jan    1  1936 

4s  '06      J-J      150,000 July  1   1946 

3J^s'07J-J       48,000 Jan    11937 

4s  '07     J-J       10,000 July  1  1927 

4s  '07     J-D        9,000 Dec  1937 

4s  '07     J-D      49.000 Dec  1947 

4s  '08     J-J     205.000 June  1  1928 

3Hs'09J-J  1.800 Jan  29  1049 

3Ks'10  ...      15,000-. .Jan  1  '11-'15 
"Miscellaneous"  Loans. 

A-O  $246,500 Apr    1   1912 

J-J        62,500 Jan     1   1913 

A-O  346,000 Apr    1  1913 

A-O   116,300 Oct    1  1914 

46,100 Apr    1   1915 

108,500 Oct    1  1915 

89,200 Jan     1  1916 

589,500 July  1  1916 

3,000 Apr   1  1916 

102.500 Oct    1  1916 

M-N  223.500. ..Nov  30  1916 

J-J       45,500 Jan    1   1917 

A-O        3.000 Apr    1  1917 

309,000 July  1  1917 

203.500 July  1  1917 

169,000 Oct    1  1917 

130,800 Jan    1  1918 

A-O  299.000 Apr   1  1918 

J-J       80,000 July  1  1918 

A-O     18,000 Oct    1  1918 

A-O  228,100 Apr    1  1919 

J-J     331,200 July  1   1919 

8,000 Oct    1   1919 

10.000 Oct    1   1919 

43,500 Dec 

300,510- 

133,000- 

160,000. 

211,600. 

180,850. 

519,000- 

142,700- 

25,000- 

220,500- 

100  000- 

J-D  524,700., 

A-O     35,000- 

222  800 


4s 

3Ha 

48 

48 

48 

4s 

18 

4s 
4s 
4s 

48 

4s 

4s 
4s 
3^8 

48 

3^8 

3^8 

3^8 

3H8 

ana 

3^8 
38 

3H8 

3H8 

3s 

38 

3s 
3H8 

38 
3}i8 

3H8 
3Hs 
3M8 
3Hs 
3H8 
3}^s 
3^8 
3Hs 
3Hs 

3)^8 

3H8 
3^8 

Skis  '04A-O 
3Ks  '05.J-J 
3Hs  '05J-D 
3Hs  'oej-j 

314s  •06J-1) 

3  ^  '07J-J 

4s  '07     A  O 

4s  '07 

4s  '07 

4s  '07 

48  '08 

4s  '08 

3Hs'10 

3Hs'10 

3Hs'10 

3Ms'10 

4s  '10 

4s  '10 

4s  '10 

4s  '10 

4s  '10 

48  '10 

48  '10 


A-O 

A-O 

J-J 

J-J 

A-O 

A-O 


J-J 
J-J 
A-O 
J-J 


A-O 
A-O 
J-D 
J-J 
A-O 
A-O 
J-J 
J-J 
J-D 
A-O 
A-O 
J-J 
A-O 


J-J 
J-D 
J-J 
A-O 


.-Jan  1 
..Apr  1 
..Oct  1 
..July  1 
.-Jan  1 
..June  1 
.-Oct  1 
--Oct  1 
..Jan  1 
..Apr  1 
..June  1 
.-Oct  1 
..Jan    1 

100,000 June  1  1932 

5,000 July  1  1932 

20,000 Oct    1  1932 


1919 
1921 
1921 
1021 
1021 
1922 
1922 
1922 
1928 
1923 
1923 
1023 
1923 
1924 


1 
1 

151,000 Apr    1 

49,000 July  1 

154,000 July  1 

46,000 July  1 

25,000 Jan    1 

263,000 Jan 

500,000 Jan 

Boston  Tunnel  and  Subway 
3Hs  '04J-D$950,000r...June  1 

Sy,S  '05A-O  556,700 Apr    1 

31^8  '05J-J     1,400,000. -July   1 

3Hs'06A-O      11,000 Apr    1 

3Hs'0()  J-  D  489,000 June  1  1946 

4s      '06  J-J  1,000,000 July  1  1946 

3Hs'07JJ       13,150 Jan    11947 

4s  '07      J-J  1,000,000 July  1  1947 

4s  '07      A-O   486.850.--     '  " 

4s  '08   J  D    2. 000, OOOr. 
SHs'OO  A-O  SOO.OOOr.. 
3Hs'10  ...    240.000... Jail  1 
4s  '10      J-J     500, OOOr. -.July  1   1050 
Park  Loan. 

4s '91     J  D$700.000 June 

4s  '91      A-O  200  000 Apr 

A-O   301.000 Oct 

J-J     250,000 Jan 

J-J  500,000... 
A-O  450,000-., 
J-J  99.000-.. 
A-O  1.000.000  . 
J-J  2.500 


-Apr 
June 
.Apr 


1944 
1945 
1045 
1046 


1  1947 
1  1948 
1  1049 
'll-'50 


4s  '91 
4s  '91 
4s  '91 
4s  '01 
4s  '91 
4s 
4s  '10 


1 
1 
1 
1 
-July  1 


Library  Bonds. 


.Oct 

-Jan 

-Oct 

.July  1 


1921 
1922 
1922 
1023 
1023 
1923 
1  1924 
1  1924 
'11-'15 


48 

3s 

48 

4s 

4s 

4s 

3WS 

3^8 

Highways 
4s  '06      J-J 


J-J     $44.000 Jan    4  1916 

J-J       30,000 Jan   1021 

J-J     200,000 Jan    1  1023 

A-O  325.000 Oct    1  1023 

A-O     49,500 Jan    1  1925 

150,500 Oct    1   1925 

50,000 -Jan  1944 

20,000. ..Jan  1  '11-  30 


A-O 
J-J 


J-Jl, 160,000 Jan  1  1934 

04J-D   75,000r-..June  1  1924 

63.700 Oct    1   1934 

600,000 Jan    1  1935 

320,000 Dec   1  1925 

24,500 Jan    1 

4.350 Dec    1 

493.500 Jan 

337,000 Apr   1 

5,000 Apr   1 

175,000 July  1  1937 

692,700 July  1   1927 

50.500r...June  1  1928 

6,000 June    1928 

75, 000. --Jan  1  'll-'25 
35,000.. .Jan  1 
55,000.. -Jan 
20,000- 
480, OOOr 
25,000 


4s 
4s  '06 

48 

48 

4s 

4s 

3Hs 

3Hs 

3HS 

3Hs 

3>^s 

3Hs 

3Hs 

3>^s 

3Hs 

3Hs 

3H8 

3s 

3s 

3s 

3)^8 

3s 

3s 

3s 

3S 

3'^8 

3Hs 

3Hs 

3'As 

3Hs 

3Hs 

3Hs 

3>^8 


$31,000 July  1 

A-O  243,200 Oct    1 

J-J     150,000 

350,000 

150,000 

500,000 

700,000 

500,000 


J-J 

A-O 

J-J 

J-J 

J-J 

J-J 

J  J 

A-O 

J-J 

J-J 

A-O 

J-J 

A-O 

J-J 

J-J 

J-J 

J-J 


1912 
1912 
1913 
1913 
1913 
1915 


.Jan  1 
...July  1 
...Oct  1 
..-July  1 
-.-July  1  1916 
...Jan  1  1917 

825,000 July  1  1919 

500,000 June   1922 

-Oct  1922 
-Jan  1  1028 
-July  1  1028 
-Oct  1  1928 
.Jan  1  1920 
Apr  1  1929 


3,700. 
750.000-. 
5,000-. 
6,000.. 
650.. 
44,800.. 
518,000.. 
661,000.. 
3,550-. 
150,000.. 
A-O  300,000-. 
J-J  600.000- . 
A-O  220,000.. 
J-J  126,000.. 
83.000.. 
56,300.. 
650,000.. 
5,000 
30,000 
500,000.. 
5.000.. 
500,000.. 
170,000.. 
600, OOOr. 
533.000-. 
500  ,000 


J-J 

A-O 

J-D 

A-O 

A-O 

J-J 

J-J 

J-D 

J-J 

04J-D 


.Jan  1  1030 
-July  1  1030 
-July  1  1030 
-Jan  1  1031 
1  1031 
1  1931 
1  1931 
1  1932 
1  1932 
1932 


4s 

4S 

1926  1 3  Hs 

1926!  3^8 


Apr 
July 
...Oct 

Jan 

Jan 

Apr 

June  1  1032 

.--Oct  1  1032 
..-Oct  1932 
Dec  31  1932 
-Jan  1  1933 
-June  1  1933 
-Jan  1  1934 
.June  1  1934 

SHa  '05J-D    533.000 Dec   1  1935 

4s  '06      J-J      500,000 July  1    1936 

SHs'OO  A-O  250,000r..-Apr    1  1029 
4s  '10     J-J     300,OOOr-July  1  'll-'30 
Rapid  Transit. 


A  O 
J  J 
J  J 
J-D 


1027 
1937 
1927 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


4.500. 
70.000. 
1  0 ,000 
20,000. 

5,000. 


-Jan 
.July 
-July 
-July 
-July 
-July 
-July 
.July 


'11-'17 
'11-'21 
'll-'20 
•ll-'30 
■11-'15 
•11-'19 


'11 
'21 
•11 
'16 


'20 
'30 
'30 
'20 


3Hs 
3Hs 

3Hs 

3Ms 

3H8 

3s 

3s 

3^S 
3Hs 
3Hs 
3Hs 
3HS 
3Hs 
3^8 
4s  '07 


A-O  $50,000-. 
A-Ol,000  000-. 

J-J  250,000-. 

A-O  500,000.. 
A-Ol  ,500,000.. 

J-J  1,000 ,000.. 

J-J  200,000-- 

A-O  200,000-. 

J-J   50,000-. 

A-O  250,000.. 

J-J  201,000.. 
500,000.- 
300,000 


-Oct 
-Apr 
.Jan 
-Apr 
.Oct 


1  1934 
1  1935 
1  1936 
1  1936 
1  1936 


J-D 

J-J 

J-Dl 

J-J 

04J-D 

05J-J 

07J-J 


.-July  1  1937 
--Jan  1  1938 
--Apr  1  1938 
-.July  1  1940 
--Oct  1  1941 
--Jan  1  1942 
..June  1  1942 
..Jan  1  1943 


,300,000 June  1  1943 


50,000 Jan    1  1944 

133, OOOr...  June  1  1944 

100,000 July  1  1945 

75,000 Jan    1  1047 

5.000 Oct  1947 

3H8'09  A-O  350 .OOOr... Apr    1  1949 

4s  '10      J-J      500, OOOr... July   1  1950 


LOANS— 
Park  Bonds. 


When  Due. 


4s 

4s 

4s 

4s 

4s 

4s 

4s 

3'Aa 

S'As 

3«s 

3J^s 

3Hs 

3Hs 

3Ks 

3KS 

3Hs 

3i^s 

3Hs 

3Ks 

3Hs 

3Hs 

3Hs 

3s 

3s 

3s 

3Hs 

3J^s 

3Hs 

3Hs 

3Hs 


J-J   $343,000 Jan    1 

A-O  913,000 Apr    1 

J-J     500,000 Jan, 


A-O  75,000 
A-O  500,000 
J-J1,000,000 
A-O     50,000 


1913 
1913 
1914 
1914 
1914 
1925 


A-O 
A-O 
A-O 
J-J 
A-O 
J-D 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-D 
J-J 
J-D 
J-J 
J-J 
04A-O 
05J-J 
3Hs'05  A-O 
3Hs        J-D 
3Hs'05  J-J 
4s  '07      J-J 
Playground 


1  1927 
1  1928 
1  1928 
1  1928 
1  1915 
1  1929 
1   1930 


1933 
1934 
1935 
1935 
1935 
1930 
1927 


Charles   River   Basin, 

3Hs  '04  J-D  $500  OOOr.-June  1  1044 

3J^s        J-J     3(i0,000c Jan    1034 

School  Houses  and  Sites. 


.Apr  1 
-Oct  1 
-Jan  1 
-Oct    1  1927 

20,000 Apr    1  1916 

55.000 Oct    1  1916 

25,000 Oct    1   1922 

30,000 Jan    1  1923 

15,000 Apr    1  1923 

200,000 Junel  1923 

170,000 Jan    1  1934 

500,000 Jan 

450,000 Jan 

50,000 Apr 

450,000 Oct 

29.000 Oct 

500,000 July 

561,000 Jan 

130,000 July  1   1930 

75,000 Jan    1  1931 

74,000 Jan    1  1932  I 

57,000 Jan    1  1932  1 

75,000 June  1  1932 

5,000 July  1  1932 

25,000 Jan    1 

36,300 Oct    1 

19,000 July  1 

9.500 Oct    1 

5,000 Dec 

33,000 Jan    1 

36,000 July 

Bonds. 


4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

3HS 

3s 

4s 

4s 

3i^S 

3Hs 

3Ks 

3Hs 

3Hs 

3s 

3s 

3s 

3>^s 

3s 

3s 

3Hs 

4s 

3Hs 


A-O$500.000 Apr 

A-O  546,925 Apr 

393,100 Apr 

250,000 Oct 

146,000 Oct 

72,500 Apr 


A-O 

A-O 

A-O 

A-O 

A-O 

J-J 

A-O 

A-O 

J-J 

J-J 

J-J 

A-O 

J-J 


3>^s'06  J-D  $170,000. 


3  Ms 
3Ms 

4  s  '07 
3Hs'10 
3Ms'10 
3Hs'10 
4s  '10 


4s  '10     J-J 
4s  '10     J-J 


4s  "10 

Park 
4s  '93 
4s  '93 
4s  '93 
4s  '93 
4s  93 
3Hs'97 
3Hs'90 


.June  1 
June 


J-D    100.000 

J-J     130,000 Jan 

.I-J  6,000  ..  Juiv 
...  105,000. --Jan  1 
...  12,500. .-Jan  1 
...  12,000---Jan  1 
J-J  J20, 000. .July  1 
30,000. -July  1 
10,000-. July  1 
20,000- -July  1 
7,000-.  July  1 
500. 
J-J  60,000. 
Lands. 

J-J  $100,000 July 

A-O  100,000 Oct 

A-O     50.000 Apr 

A-O  208,000 Oct 

J-J        11,300 July 


1936 

1932 

1935 

1    IWL'V 

'll-'30 

"11-15 

'll-'22 

'11-'15 

'16-'30 

'll-'20 

'll-'20; 

'21-'27 

July  1   1928 

July   1   'll-'SO 


206,000 Oct 

300,000 Jan 

100,000 Oct 

100,000 Oct 

500,000 
150,000 
500,000 
650,000 
25.000 
A-O  300,000. 
J-J     475,000. 
J-J        21,650. 
A-O  278,350. 
J-J  5,000. 

J-Jl  ,250,000. 
A-O   100,000- 
J-J     200,000- 
J-D1,000,000-. 
J-J      500,000- 
J-J     500,000-. 
3Hs'04J-Dl,500.000r. 
3Hs  '05J-J     509,000. 
3Hs  '05A-O      54,000- 
3  Ms  '05J-J1, 500,000- 
3^S  '07  J&J    50,000-. 
4s  '07      J  J 
4s  '07      A-O 
4s  '08      J-D 
3Ms'09  A-O 
3MS'10  ... 
4s  '10     J-J 


1  1911 

1012 

1913 

1  1914 

1914 

1915 

1915 

1  1917 

1  1017 

1  1921 

..July  1  1926 

---July  1  1927 

.--Jan    1  1928 

...Oct    1  1928 

...July  1  1929 

.-.Oct    1  1929 

.--Jan    1  1930 

...July  1  1930 

...Oct    1  1930 

---Jan    1  1931 


.-July 
..Oct 
..Jan    1 
--June  1 
--July  1 
.-Dec  31  1032 
.June  1  1944 


1931 
1931 
1932 
1932 
1935 


.-Jan 
.-Apr 
..July 
Jan 

271,000 July 

14,400 Apr 

1,050, OOOr.  June 
1,000, OOOr. -Apr  1  1029 
50,000.-_Jan  1  'll-'20 
1,000, OOOr  July  1  '11-30 
Qrade  Crossing  Bonds 

3Ms  '05J-D  $757,000 Dec  1  1925 

Water  Debt — Cochituate  Water 


1945 

1945 

1045 

1937 

1  1937 

1  1937 

1  1928 


J-J 
J-J 


400,000, 
600,000-. 


1924 
1924 
1925 
1925 
1926 


-July  1   1917 
..Jan    1  1920 


Court  House  Bonds. 


4s  A-O$700,000 Oct    1 

4s  J-J     406,000 July  1 

3H8  A-O  800,000 Oct    1 

4s  A-O     75,000 Oct    1 

4s  J-J       40,000 July  1 

3^8  A-O  800,000 Apr   1 

3Ms  J-J     100,000 July  1 

3s  A-O  442,000. .Oct  1 

3Ms  ...   25, 000. ..Jan  1 


1918 
1922 
1919 
1923 
1924 
1937 
1938 

'll-'S."! 

'll-'20 


Sewerage   Bonds. 


48 

4s 

4s 

48 

4s 

4s 

48 

3H8 

4s 

3H8 

3Ms 

3^8 

3Ms 

3Hs 

SHs 

SMs 

3  Ms 


A-O$421,000 
J-J  250,000 
61,860 
50,000 
67,650 
40,400 
35,000 
500,000... 


A-O 

J-J 

A-O 

A-O 

J-J 

J-J 

A-O 

J-D 

J-J 

J-J 


..Oct    1 

..Jan    1 

..Apr 

-.July  1 

..Apr   1 

..Apr 

July  1  1916 
July  1  1910 


1911 
1912 
1912 
1914 
1915 
1015 


41,000. ..Oct  15  1016 
100,000 June  1  1922 


500,000 Jan  1  1928 

500,000 July  1  1928 

J-J1,000.000   ..July  1  1920 

J-J     100.000 Jan    1   1030 

A-O   100,000 Apr    1   1030 

J-J     701,000 July  1   1030 

J-D   2. 000,000-. J'ne  1   '32-'33 

3M8  '04J-D200,OOOr June  1  1034 

3Ms'04J-Dl,000,000r..-June  1  1944 

3  Ms  '05J-J     800,000 July  1  1935 

3  Ms  '05J-D    200,000 Dec   1  1035 

~"      J-J     749,000 July  1   1936 

A-O   200.650 Apr    1  1937 

J-J     500.200 July  1  1037 

4.350 Oct    1   1037 

J-D      300,000r.June    1  1038 
A-O  SOO.OOOr, --Apr    1  1939 


4s  '06 
4s  '07 
4s  '07 
4s  '07 
48  '08 
3Ms'00 
4s  '10 


J-J     300,OOOr.July  1   'll-'40 


Pub.  Inst's  and  City  Hospital 


48 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

3Ms 

3M8 

3  Ms 

3M8 

3s 

3s 

3MS 

3s 

3s 

3Ms 

3Ms 

3MS 

3M8 

3M8 

4S 

3Ms 

43  '07 

3Ms'06 

4s  '08 

4s  '08 

4s  '10 

4s  '10 


A-O$136,500 Oct    1  1911 

A-O  135,000 Apr       1912 

127,000 Apr       1912 

2.50.000 July  1  1912 


A-O 

J-J 

A-O 

A-O 

A-O 

A-O 


.Oct 

-Apr 

-Oct 

Apr 

A-O  400.000 Oct 

July 
Jan 


42,000- 
500.000-.. 
115,000 

10,000 


J-J 

J-J 

J-J 

J-J 

J-J 

A-O 

J-J 

A-O 

J-J 

J-D 

J-J 

J-D 

J-D 

A-O 

J-J 

A-O 

A-O 

J-D 

A-O 

J-D 

J-J 

J-J 


27,000 
101,000- 

23,000. 

14,500- 

46,500- 

40,000- 
148.000. 

60,000- 
160,000- 
120.000- 

62.000. 
256.300. 

25.000. 

24,000. 
150,000. 

24,000. 

28,000- 
6,000. 

17,000. 

44,500. 

10,000_ 
,000. 
,000- 


iio; 

\    5, 


1 
1 

1 
1 
...July  1 
...July  1 

Jan 

--.Apr   1 

...July 

--.Oct 

Jan 

June 

Jan 

June 

June 

...Oct 
...July 

Oct 

---Apr   1 

June  1 

---Apr   1 
.-   June 
-July  1 
-July  1 


1912 
1913 
1914 
1915 
1915 
1917 
1018 
1018 
1019 
1921 
1921 
1921 
1921 
1922 
1922 
1923 
102;i 
1924 
1924 
1926 
1926 
1927 
1926 
1928 
1928 
ll-'20 
11-'15 


4s 

48 

4s 

4s 

48 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

3MS 

3M8 

3MS 

3  Ms 

3Ms 

3Ms 

3MS 


A-O$324,000 Apr 

A-O     50,000 Oct 

459,000 Jan 

9.500 Apr 

10.000 Oct 

32,700 Apr 

17,000 Oct 

8,000 Jan 

18,500 Apr 

11,300 Oct 

8,000 Jan 

6,000 Apr 

158,700 Oct 

13,000 Jan 

300 Apr 

95.000 Oct 

A-O  200.000 Apr 

A-O  190,000 Oct 

173,500 Oct 

80,000 Apr 

140  500 Oct 

80,000 Jan 

75,000 Apr 

193,000 Oct 

18  275 Oct 

436,225 Oct 

A-O  275,000 Apr 

J-J     100,000 July 

M-N  106,000 Nov 

A-O       2  000 Oct 

J-J       70,000 Jan 

A-O     25,000 Oct 

J-J     410,000 July 

Franklin   Union   Bonds. 

3Ms'06  J-D  $100,000 Junel  1026 

Street   &c.    Bonds. 

58  J-J       $1.000 Jan    1  1874 

(Not  yet  presented  for    payment  ) 


J-J 

A-O 

A-O 

A-O 

A-O 

J-J 

A-O 

A-O 

J-J 

A-O 

A-O 

J-J 

A-O 

A-O 


A-O 

A-O 

A-O 

J-J 

A-O 

A-O 

A-O 

A-O 


1  1912 
1  1913 
1  1914 
1  1914 
1  1914 
1  1915 
1915 
1916 
1916 
1916 
1917 
1917 
1917 
1918 
1918 
1918 
1919 
1919 
1020 
1021 
1921 
1922 
1922 
1922 
1023 
1024 
1917 
1018 
1910 
1019 
1920 
1027 
1029 


4s 
4s 
43 
48 
4s 
4s 
4s 
4s 
4s 
4s 
43 
48 

3M8 
3Ms 
3Ms 
3M8 

3MS 
3  Ms 
3  Ms 
3M8 
48 

3Ms 

3  Ms 

38 

38 

3M8 

3M8 

3M8 

3M8 

4s  '06 


A-O  335,000 Oct    1 

A-O  482.440 Apr 

A-O     25,000 Oct    1 

A-Ol.53  5.500..    Apr    1 

J-J       50,000 Jan    1 

J-J     100,000 July  1 

A-O  372,500 Oct    1 

A-O  213,000 Apr 

A-O      87,000 Oct 

J-J     026,500 Jan 

A-O     90,000 Oct 

J  J2,000,000-.  July   1 


J-J 

J-J 

J-J 

A-O 

J-J 

D 

J 

J 

J 

D 

D 

A-O 

J-J 

J-D 

J-D 

05J-J 

06J-J 

J-J 


-July  1  '16-'20 


4s  '06  J-J 
3Ms'07  J-J 
3  Ms  '07J-J 
3  Ms  •07J-J 
4s  '07  J-J 
3Ms'07  J-J 
4s  '07      J-J 

07      J-J 

07 

08 

08 

08 
3MS'09 
4s  '10 


50,000 Jan 

60,000 Jan    1 

181,480 July  1 

4,500 Oct    1 

200,000 July 

100,000 June 

500,000 Jan 

164,000 Jan 

100  000 July 

366,000 June 

100,000 June 

18.000 Oct    1 

42,000 Jan    1 

150.000 Junel  1932 

200  000 July  1  1938 

iO.OOO Jan    1 

100.000 Jan    1 

650,000 July  1 

100,000 July  1 

50,000 Jan    1 

250,000 Jan    1 


1911 
1912 
1912 
1013 
1014 
1014 
1914 
1015 
1015 
1916 
1916 
35-'36 
1  1017 
1037 
1018 
1918 
1910 
1922 
1923 
1024 
1936 
1024 
1934 
1931 
1032 


27.650 Jan    1 

125,000 Juiv  1 

4.100 Jan     1 


4s 
4s 
4s 
4s  ' 
4s 


J-D 
J-D 
J-D 

A-b 

J-J 


4s  '10 
4s  '10 


J-J 
J-J 


425.000 
700,000- 

14,000- 
100, OOOr 

25,000. 

8,000. 

11 9, OOOr.. -Apr 

J30, 000. -July  1 

120,000. .July  1 

11, 000.. July  1 


-July  1 
--July  1 
-.Dec 
..June  1 
..June  1  1928 
..Oct    1  1038 


1935 
1936 

1021 
1036 
1937 
1922 
1927 
1927 
1027 
1937 
1922 
1937 
1038 


(27, OOOr. July 
\22,000r  "  ■ 


July 


1  1939 

'll-'20 
•21-'30 
'll-'20 
■Il-'IO 
'20-'30 


TOTAL    DEBT,  &c. —                  Nov.l  1010.  Nov.  1  1000.  Nov.  1  1008 

CItV  debt  proper $00,004,706  $80,624,806  $85,048,906 

Cochitu ate  water  debt 3,335,500  3,801,500  4.253,000 

Countydcbt 3,881,133  3,591.000  3,616,000 

Rapid  transit  debt 17,460,700  10,220,700  15,570,700 

Total   bonded   debt $114,082,239   $110,298,000    $108,488,606 

Sinking  funds,  &C 39,987,215         37,340,981         34,337.130 

Netdebt $74,695,024      $72,957,025      $74,151,467 

The  following  tabic  shows  the  amount  of  the  gross  funded  debt,  sinking 
funds  and  the  net  debt  on  Jan.  31  for  the  following  years 


Nov..  iOlO.I 


MASSACHUSETTS-CITIES  AND  TuWNS. 


'>3 


Years, 


Gross  Debt. 


1910 $110,715,40(>  00 

1809 108.484.606  00 

190>S 104. :iO0, 71)6  00 

1905... 94.118.606  00 

1900 86,966. r>79  00 

1890... 5."5,930.095  22 

1881 40,949.332  18 


Striking  Futtds. 
$39,369,433  42 
34.385,217  10 
33,424,737  00 
30.383.612  00 
27.697.062  00 
22.505,598  72 
14,511,849  19 


Net  Debt. 
$71,345,972  58 
74.099,388  90 
70, 7M  ,1)61)  00 
63,734,994  00 
59,260,517  00 
31.424,496  50 
26.437,482  99 


ASSESSED  VALUATION.— The  city's  assessed  valuation  of  real  estate 
and  personal  property  and  tax  rate  have  been  as  follows: 

-Assessed  Vtiluatton 


Years —  Heal. 

1910 $1,118,989,100 

1909 1,092,602,000 

1908 1,082.404,300 

1.021,417,700 
902,486,700 


1905 

1900. 

1895 

1890 

1880 

1870 


744,743,550 
619,900,275 
437,370.100 
365.593,100 


Personal. 
$274,776,323 
255,346,277 
245,257,038 
238,313,982 
226,644,062 
206,618,969 
202,051.525 
202,092,395 
218,496,300 


Total. 

$1,393,765,423 

1,347,948,277 

1.327.661,338 

1,259,731,682 

1,120,130,762 

951,362,519 

822,041,800 

639,462.495 

584.089.400 


The  tax  rate  for  1910  Includes  the  State  tax,  $2.40  per  $1,000; 


Bate  oT  Tax 

per  $1,000. 

$16.40 

16.50 

16.50 

16  00 

14  70 

12  80 

13  30 

15  20 
15  30 

the  county 
Of  the  city  tax  of 


tax.  $1.10;  the  city  tax  proper.  $12.90;  total,  $16.40. 
$13.00,  $3.64  Is  for  school  expenditure. 

DKBT  AND  TAX  LIMITATIO.MS.— Taxes  In  Boston,  exclusive  of 
the  State  tax,  couiiiv  tax  and  sums  required  by  law  to  be  raised  on  accoun 
of  the  city  debt,  are  limited  by  Cnaptcr  521  of  the  Acts  of  1910  to  $10  55 
on  every  $1,000  of  the  assessor's  valuation  of  the  taxable  property  therein 
for  the  preceding  ycir,  Sikl  valu  Ulo:i  being  llrst  reduced  by  the  amount  of 
all  abatemciiis  .allowed  thereon  previous  to  the  thirty-first  day  of  December 
In  the  year  preceding'  srild  assessment. 

Sec.  2,  Chap.  312,  Laws  of  1885  (Sec.  3,  Chap.  27,  of  the  1902  edition.  Re- 
vised Statutes),  plices  the  debt  limitation  of  the  city  of  Boston  at  2H  %  of 
the  averas^e  assessors'  valuations  of  the  taxable  property  for  the  preceding 
three  years.  Reference  to  this  section  of  the  Revised  Statutes  will  be  found 
In  our  rem-irlts  under  the  State  of  Massachusetts. 

The  foreeolng  limitation  Is  of  course  exclusive  of  debts  created  for  water 
supply,  and  further  exceptions  have  been  made  from  year  to  year  by  differ- 
ent Legislatures,  authorizing  bonds  outside  of  the  debt  limit  for  various 
purposes,  especially  enutnerated. 

It  Is  proper  to  state  that  under  Chapter  93,  Acts  of  1891,  the  city  Is 
authorized  to  anticipate  Its  authority  to  borrow  money  within  Its  debt  limit 
for  any  current  municipal  year. 


NEW  LOANS  AUTHORIZED, 
authorized  but  not  Issued  as  of  Nov 


The  following  Is  a  summary  of  loans 
1  1910: 

Xfisiids  Outside 

Purpose  of  Issue —                                                    Debt  Limit.         Debt  Limit 
South   Union   Station $425,000 


Broadway    Bridge,   rebuilding 

Hospital   Department 

Fire  Department 

Rapid  Transit  (Chapter  187,  Acts  1905) 

Public  Grounds  Department 

High  School  of  Commerce 

Old  Colony  Avenue 

Bridges  (Broadway,  Chelsea  and  Meridian  Sts,).. 
Curtis  Hall,  reconstruction 


37,000 
67,000 
15,000 


5,000 

300,000 

28,000 

320,000 

60,000 

141,000 


Total    $1,257,000  $141,000 

In  addition  to  above,  loans  have  been  authorized  outside  of  debt  limit 
without  limit  as  to  amount,  for  Cambridge  bridge,  sewerage  charges, 
Atlantic  Avenue  extension,  Boston  Tunnel  and  Subway,  Northern  Avenue 
and  Sleeper  Street.  Rlverbank  Subway  and  Rapid  Transit.  Cambridge  con- 
nection bonds.  The  amounts  Issued  to  date  are  $1,567,900,  $415,000, 
$547,900,   $8,496,700.  $560,000,   $505,000  and  $850,000  respectively. 

BORROWING  POWER. — The  city's  borrowing  power  Nov.  1   1910  Is 

shown  in  the  following  statement: 

Total  debt,  city  and  county $114,682,239  33 

Less  special  loans  (outside  of  limit) $57,470,000  00 

Less  county  loans  (outside  of  limit) 3,4  56,333  33 

Less  Cochltuate  water  debt 3,335,500  00 


Total  deductions 64,261,833  33 

Total  debt  less  above  deductions $50,420,406  00 

Sinking  funds,  less  $20,163,437  96  held  for  loans  deducted 

as  above  (water  loans,  &c.) 18,507,707  71 

Net  debt,  excluding  debts  outside  of  limit $31,912,698  29 

Right  to  borrow,  under  Chapter  93,  Acts  of  1891,  as  esti- 
mated February  8   1910 $3,774,045  71 

Less  loans  authorized  since  (inside  of  debt  limit) 2 ,647 ,500  00 


Benj.  F.  Dyer,  Treas.;  Henry  A.  Monk,  Cl'k. 
So.  Bralntree)  Is  In  Norfolk  County.  Inc.  in  1640. 


Right  to  borrow  Oct.  31  1910 $1,126,545  71 

POPULATION.— 1910.  670.585:  1905,593,598;  In  1900  it  was  560.892;  In 
1890,  448,477,  In  1880.  362,839;  In  1870,  250,526. 

BRAINTREE. 

This  town  (P.  O. 
LOANS—  Wheri  Due. 

Water  Bonds. 
4s '88     J-J     $100,000c...Janl  1918 
4s '91     J-D      ISO.OOOc.Junel  1921 
4s  "96     F-A         6,000r..Aug   1  1926 

Water  Notes. 
4s  '09      $9,000.July  15  "ll-'ig 

Municipal   Notes. 
4s  F-A  $20.000r...On  demand 

4s  Var       2,500r On  demand 

3-62HSJ-D      20.000. -June  1  'll-'M 


INTEREST  Is  payable  In  Boston. 


School  Notes 

3Hs        J-D    ($4.000. June   1    'll-'U 

120, 000. June   1    "IS-'ig 

Municipal   Llelitine   Bonds. 
4s  '93      A-O   $lfi,500c-.-Apr    5  1917 
BOND.  DEBT  Jan  1  1910.  $266,500 

Note  debt- 112,500 

Sinking  funds 155,445 

Tax  valuation  1909 6.054,791 

Total  tax  (per  $1,000)   1909.   $20.40 

Population  In  1905 6.877 

Population  In  1910 8.066 


BRISTOL  COUNTY. 

County  seat  Is  Taunton. 

LOANS—  When  Due 

Court  House   Notes. 
4J^s'08  A-O  $40,000. -Apr  22  12'-13 
4}4s'09  J-D      10.000-. .Dec  11    1911 
4s  '10      J-D      30.000 1911-1913 

Bridge  Notes. 
AViS'Ol  A-O$100,000...Apr   24  1911 

5s  '07      F-A   200,000 Aug   1   1911 

4>^s'08  A-O  100, 000-.. Apr   15  1912 

5Hs'07   M-S   300,000 Sept  3  1911 

4  54s  •07F-A     40.000  ...Feb   27  1011 
4s  '09     J-D      40,000.-.June30  1916 

INTEREST  payable  at  First  Nat. 
of  bonds. 


Geo.  F    Pratt,  Treasurer. 

Incorporated  1685. 

Building  Notes. 
4s  '08      J-J  $100,000. ..July  23  1912 
4s  '08     J-D      40,000-. .Deo  24  1913 
4s  J-D      80,OOOr.June  2  '14-'15 

4J^s'09  M-N    20.000. ..Nov  20  1916 
4Ms'10  M-N  (20,000-. May  4  '17-'18 

I    7.500 May  4  1919 

Permanent  debt  Jan  1  '10. $1 ,330.000 

Balance  In  treasury 82,645 

Tax   valuation  19o9 238,343,012 

Population  In  1905 269,2.'i9 

Population  In  1910 318,573 

Bank,  Boston,  or  by  check  to  holders 


BROCKTON,     J.  S.  Kent,  Mayor;     E.  Francis  Pope,  Treas. 

This  city  Is  In  Plymouth  County.     Incorporated  April  9  1881. 
LOANS —  When  Due.  \       Water  Bonds  — (Con) 

Water  Bonds.                                              4s  '03      J-J     $27 ,000c.. July  11933 

4s    82     J-J     $50,000c--July  15  1912   3Hs'86  J-J       50.000C-.July  1  1916 

M-N    75.000c. .May     1  1914    3Hs'87  M-N    15,000C--May  1  1917 

3k2S'99J-D      10.000c. .June  11929 

3Hs'99  M  N     12.000c. -Nov  1  1929 

3HS'00  M-S      15,000c.-Mch  1  1930 

3Hs'01  A-O     13,0OOc-_Apr  1  1931 

3>^s'01  J-D      15.000c-.June  1  1931 

3Hs'02A-O     75. 000c. .Apr  11932 

3Hs'02  F-A      15.000c- -Aug  1  1932 


4s  '84 
4s  "85 
4s  '88 
4s  "89 
4s  '90 
4s  '90 
4s  '91 
4s  '92 
4s  '93 
4s  '93 
4s  '94 
43  '95 
4s  '96 
4s  '97 
4s  '98 
4s  '02 


M-N 

M-N 

M-N 

A-O 

A-O 

M-N 

M-N 

MS 

.J-D 

A-O 

A-O 

M-N 

F-A 

FA 


25 
20 
10 
68 
5 
25 
20 
25 
62 
50 
25 
50. 
15. 
10 


,000c--July  15  1912 
.000c. .May  1  1914 
,OOOC-.May  1  1915 
.000c. -May  15  1918 
.OOOc.May  15  1919 
,000c. .Apr   1  1920 
,000c--Oct 
.000c--May 
.000c--May 
OOOc-.Mch 


1  1920 
1  1921 
1  1922 
1  1923 


000c--Dec    15  1923 


.OOOc-Apr  1 

.O00c--Oct 

.OOOc.May  1 

.000c--Aug 

--.000c--Aug 

M-N  110,000c. .Nov 


3Hs'02  M-N  lOO.OOOo&r.Nov  1  1932 


3  Hs'03  J-J 
'24-'25  3i4s'04  F-A 
1  1925  3J^s'04  J-J 
•26-'27  3J4s'05  F-A 
1  1927  3i^s'05  F-A 
1  1928  3Hs'06  A-O 
1  1932  I  4s  '06     J-D 


3,00Or-.July 
165,0000  Feb 
25,000c  July 
50,000c  Feb 
25.000r  Aug 
25.000c   Apr 


1  1933 
1  1934 
1  1934 
1  1935 
1  1935 
1  1936 


20,000r...June  1  1936 


Water  Ronds.  —  iCon.) 
4s  '07  M-S  $25,000c...Mch  1  1937 
4s  '07  J-J  SO.OnOr.  -July  l  1937 
4s  '08  A-O  50,000r.Apr  1  '13-'17 
4s  '08  F-A  50,OOOr.Aug  1  '13-'17 
3)^s'09  A-O  37,500r.Apr  1  '14-'18 
3Hs'09  M-N  25,000r.Nov  1  '14-'18 
4s  '10      --.     i     1,.'J00 1914 


4s  '91 
4s  '92 
4  s  '9  2 
4  s  '94 

4  s  '95 


J-D 

J-D 

M-S 

FA 

,T-.l 
Si^s'Ol  A-O 
;i^2s'03  M-N 
3Ks'02  ,)-D 
3  i^s'05  M-N 
3Hs'05  A-O 
3HS'05  ... 
4s  '05      A-O 
4s  '05      A-O 

Park  Bonds. 
3Hs'05  J-J     $10, 000c 

.School  Bonds. 
4s  '96     J-J     $12  OOOr.July   1'11-'16 
3^s'99  M-N    14.850r-May  1   '11-'19 
3  ^s'OO  J-D      20,000r.  .  -June  '1 1-'20 
3Us'01   A-O        4, 000c. Apr   1    '11-'14 

3Ks'02  A-O        7,000r 1911-1917 

3Hs'02  A-O      21,000r 1911  1917 

3Us'04  FA     70, none.    -Feb   '11 -'24 

3^S'05F-A      97,500c 1911-1925 

3Hs'05J-D         6,000r 1911-1916 

4s  '06     J-D      32,000r 1911-1926 

4s  '07     A-O     51,00Or.Apr   1    'll-'27 

4s  '08     M-N    68,000r 1911-1927 

Scavenizer   Loan. 


116.000 1915-1930 

Fire  Department. 
34s'n2J-l)      S3,01)0r.Dec    1    '11-'13 

4s  '06     A-O     14,000r 1911-1924 

4s  '07      A-O      12,000r.Apr    1    •11-'16    3Hs'09 

4s  '08      A-O        8,000r 191 1-1918  I  3  i.^s'09 

3Ms'09  ...       13,500 1911-1919 

Drainage  Bonds 
4s  '89      -M-N     S9,900r.Nov20'll-'19 
.SOOr-June  1  'll-'ll 
2,4o0r.June  1   'll-'22|4s  '93 
9,600r.Sept  1   '11  '22    Is  '93 
2,n00r.Atig   1    '11-'14    4s  '!I3 
4.5nnr.Jnlv  1   'Il-'IO 
l.OOOc.Apr         1911 

S.OOOr 1911   1913 

ll.OOOr 1911-1932 

5,on(ir.May  1  'll'l.'i  I  4s '93 

O.OOOr 191  1-1916    4s  '93 

9,000 1911-1919;  4s  '95 


Street  Improvement  Bonds. 

3 'xjs'OO  M  X  S22,5()0r.MHy  Il'll-'IO 
3  i-is'OO  AC)  6.00(10.  Apr  '1011-'13 
3!^s'99A()  6,000r..Apr  "ll'L'l 
SJ^s'Ol  A-O  6,000c-..Apr  '11-'13 
3;.4S'02  A-O        4.000r  ..    .19111912 

SHs'Ol  J-D        2,00()r 1911-1912 

3!^s'05   F-A      10,0oor_.\ug    1     11-'15 

3Hs'04  A-O        6,000c 1911-1912 

3Hs'06  M-N       9,000c 1011-1916 

4s  '07     A-O     21,000r.Apr   1    '11-'17 

4s  '08      A-O      2H,l»00r 1911-1918 

31, .500 1911-1919 

19,000 1911-1919 


City  Hall. 
4s  '91      A-O  $24,000r.Oct    1 


'11-'16 


4s  '92 

4s  '92 


7,000r.Apr    1    '11-'17 
8,000r 1911-1918 


..1910-1916 


J-D  l2,()0Ur.June  1  'll-'22 
J-D  SOOOr  June  1  '11-'13 
A-O  23,400r.Apr  15  '11'23 
M-N  18,000r.Nov  1  '1 1-'22 
M-N  .-iO.ODOr.Nov  1  'll-'22 
Poor  Department  Loan. 

3Ks'09  ...       $7,000 1911-1917 

Sc  wer  Bonds 
4s  '92      F-A      $6,000r-Atlg   1     ll-'22 
J-D      15,750r.Juiie  1  'll-'23 
J-J       84, OOOr.July  1   'll-'23 
A-O     98.0O0r.Apr   1    'll-'24 
4s  '93     A-O     65,()()0r  Apr   1    '1 1-'23 
4s  '95      M-N     17,000r..VIay  1   'll-'27 

3!.<;s'()2  A-O     ll,0()Or 1911-1921 

3;-5s'01  A-O      12.000r  ...    1911-1922 

3Ks'01  J-D      13,000c 1911-1923 

3'.<;s'95M-N  4,50nr-.May  1911-19 
3V<s'95  A-O  26,600r-Apr  10  'll-'29 
3Hs'01  A-O  20. 000c. Apr  1911-30 
,sus'n5  F-A     25.nnnr..FeV)  1  'll-'a5 

3Ms'06  --.       19,000 1911-1929 

4s  '06      A-O      16.000r 1911-1926 

4s  '06      A-O     27,000r.Apr    1    'll-'37 

4s  '06     A-O     28,000r 1911-1938 

Assessed  valuation,  real $33,182,175 
Assessed  val.,  personal.-     7,439,264 

Total  valuation  190.) 40,6:'1,439 

(Assessment  about  actual  value.) 

Tax  rate  (per  $1,000)  1910 $20.30 

Population  In  19l0 56,878 


4s  '07     A&O    S3.0nnr-Apr    1    'Il-'IS 

INTEREST  Is  paid  at  the  office  of  the  City  Treasurer. 

TOTAL  DEBT,  SINKING  FUND,  &c.—        Dec.  1  1909 

Gross  city  debt $3,180,700 

Bonds  outside  debt  limit' 2  ,359 ,700 


Bonded  debt  inside  debt  limit $821 ,000 

Debt  limit  2  )4  %  average  3-year  valuation 920,858 

Borrowing  capacity 


$99,858 


Dec.  1  1908. 

$3,135,150 

2,320.400 

$814,750 
863,254 

$48,504 


•  Bonds  outside  of  debt  limit  consist  of  $1 .702.500  water,  $545,500  sewer, 
part  of  City  Hall  debt  to  the  amount  of  $94,200,  and  drainage  department 
debt,  $17,500. 

The  city  has  no  floating  debt  and  the  amount  of  sinking  fund  Dec.l  1909, 
$624,903,  was  all  applicable  to  the  payment  of  the  water  debt.  The  city 
owns  real  estate  valued  Dec.  1  1909  at  $1,885,940. 

BROOELINE.     George  H.   Worthley,  Treasurer. 

This  town  (P.  O.  Boston)   Is  In  Norfolk  County.     Incorporated  1705. 
LOANS —  When  Due.  \      Water  Scrip. 

Miscellaneous  4s  '93      J-J     $58,058 

3  9-16s'94J-D$37,200.June  15 '11-'14 


3.15s'02--. 

15,000- 

.Jan  1 

•H-'12 

3?^S'03   ... 

12,000- 

-Jan  1 

'11-'13 

3.10s'01J-J 

7,500- 

Jan  1911 

3  Jis'03  J-J 

3,600- 

-Jan   1 

'11-'13 

3  5^s'03  J-J 

5,400. 

.Jan   1 

•11-'13 

3  Hs'04  J-J 

77,000c 

..Jan  1 

•ll-'24 

4s  '06      J-J 

21.000r. 

.Jan  1 

'11-'16 

School  Bonds 

3Hs'03  ... 

$13,000. 

..Jan  1 

•ll-'23 

3Hs'04  J-J 

.12.0000. 

-Jan  1 

•11-'14 

Park   Bon 

ds 

4s  '91      J-J 

$3 .500c 

..July  1  1911 

4s  '91      J-J 

1,000c. 

.  Jan 

.    1911 

4s  '92      M-S 

8.000- 

Mch  1 

'll-'12 

3^S'92  J-D 

12,500. June  15 

'11-'12 

3HS'95  J-J 

5,400. 

..Jan  1 

•11-'15 

3Ks'03  J-J 

65,000. 

..Jan  1 

'll-'23 

'4s  '91      J-J       11,000. 
3  5^S'92J-D      24,780- 
3  9-16s'94J-D  14.000- 
3  9-16s'97J-J      5.250- 
3Hs'95  A-O 
3.35s'98J-J 
3%s'03  J-J 
3.10s'01J-D 
3  Hs'03  J-J 
3Hs'04  J-J 
3)4s'09  ,-- 


9,000- 
5.600- 


Public  Library  Loan 
3Hs'09  --.  $115,900c.Jan   1 

Street  Bonds 

3.10s'01J-D      $3,500- 

6.400. 

10.000- 

68.000r- 

45,500r- 

12,000r- 

35,000c 


.-Jan 
-Jan 
-Jan 
-Jan 

..Jan 


3>^s'04  J-J 
3.4s'05  J-J 
4s  '08  J-J 
4s  '08  J-J 
48  '07  J-J 
3Ms'09  ... 

Bridge  Notes 
3  9-16s'97A-0     $8,750 
3.4s'98    M-S     20,000. 

Public  Qymnasium  Bonds 
4a  '08     J-J     $96,000r..Jan  1 

Engine  House  Bonds 
4s  '08     J-J     $42,000r..Jan  1 

Sewer  Bonds. 
3Hs'09  ...    $57, 000c. -Jan  1 


•ll-'29 


Junel  1911 
.Jan  1  '11-'14 


•11-'15 
'll-'27 
'11-'17 
'11-'12 
'11-'17 


.Oct 

Mch 


•11-'17 
'11-'18 

'll-'26 

'11-  17 

•ll-'29 


-July  1  •ll-'23 
-.Jan  1  '11-*21 
June  15  'll-'22 
June  15  'll-'24 
--Jan  1  '11-'17 
-Aug  1   'll-'25 
.-Jan  1  '11-'18 
16,000---Jan  1  '11-*18 
13,200--June  1  '11-'21 
48, 100-.. Jan  1 
28 ,000-..  Jan  1 
95, 000. ..Jan  1 
Drainage  Bonds. 
3Hs'09  .-.    $45.000. .Jan   1 

School   Notes 
3J^s'95  M-N  $25. 000. -May  1 
3i^s'95J-J       12.500--. Jan  1 

3Hs'95  M-N      7,500 May 

Play-Qrounds 

3Ms'98  M-N  $25,000 Nov  1  1918 

3.10s'99M-S     25,000 Mch  1  1910 

3.15s'01J-J     100.000- -July  1  '13-'22 
3J^s'03  J-J       65,000c.. Jan  1 
4s  '06     J-J      I6,000r..-Jan 
3.45s'10s-a      64,980--Jan  1 
Debt  Jan.   I    1910. 

TOTAL    DEBT $1,558,860 

Deduct    water    debt   and 


•ll-'23 
'll-'24 
'll-'29 

'11-'19 

'11-'15 
•11-'15 
'11-'15 


'll-'23 
•ll-'26 
'll-'29 


drainage  debt. 


382,310 


NET  DEBT  as  defined  by 

law $1,176,550 

Net  debt  allowed  by  law. -   3,137,033 

Available   balance 1,961,033 

Assessed  valuation,  real.  65,954,200 
Assessed  val.,  personal.-  34.812.600 
Total  assd.  val.  in   1909-104,586.100 

Tax  rate  (per$l,000)  1910 $12.50 

Population  in  1910 27,792 

INTEREST  on  coupon  bonds  Is  payable  at  First  National  Bank  of 
Boston:    on  other  bonds  by  Town  Treasurer. 

TOWN  PROPERTY.— The  value  of  town  property  on  Jan.  1  1910, 
Including  buildings,  parks,  water-works,  etc.,  amounted  to  $5,955,188. 
The  water-works  are  valued   at  $1,101,700. 


CAMBRIDGE.       Wm.    F.    Brooks,     Mayor;     William 
Dallinger,  Treasurer;  Charles  H.  Thurston,  Auditor. 


Middlesex  County, 
When  Due. 


This  city  is  in 

LOANS— 

Building   Loan 

4s  '94  FA  $37,0OOc&r.Au?  1 
4s  '95  A  O  25,000r--.Oct  1 
4s  '96  A-O  60,000r---Oct  1 
3V<;s'03A-O  3,000r--.Apr  1 
3Hs'04A-O  25, 000c-. -Apr  1 
3!.<;s'04M-N  5,000r.  May 
4s  '07      MS      30.000r..-Sept 


1914 
1915 
1  1916 
1  1923 
1  1924 
1  1924 
I  1927 


1932 


Metropolitan  Park  Assess.  Loan 
(Outside  Limit) . 
3Hs'02  F-A  $46.000r.-.Aug   1 
Sewer  Bonds  (Inside  Limit) 

4s  *91  J-J  $15,000c---July  1  1911 
75,000c&r.Aug 
60,000r--.Oct 
75,000r---Oct 
1  O.OOOr.  -Aug 
20.000r.--Oct 
40.000r.--May 

5,000r--.Nov 
15,000r.-.May  1  1935 
10.000r.--May  1  1936 
35.000r---Apr    1 

5.000r.--Dec    1 
23.000c  (Sir- Jan   1 

5,000r---May  1 
10.000r---July  1 


F-A 
A-O 
A-O 
F-A 
A-O 


4s  '94 
4s  '95 
4s  "96 
3Hs'01 
3  Hs'03 
3Hs'04  M-N 
3Hs'04  M-N 
3Hs05  M-N 
4s  '06      M-N 
4s  '07      A-O 
4s  '08     J-D 
3Hs'10  J-J 
4s  '10      M-N 
4s  '10     J-J 


1924 
1925 
1916 
1931 
1933 
1934 
1934 


1937 
1938 
1940 

1940 
1940 


Incorporated  March  17  1846. 
Park  Bonds  (Outside   Limit) 

4s  '94  F-A$360,000c&r.Feb  1 
4s  '95  F-A  100,OOOr-..Aug  1 
4s  '96  F-A  100.000r-..Feb  1 
4s  '96  FA  lOO.OOOr  ..Aug  1 
4s  '96  A-O  40,000r...Oct  1 
3Hs'97   M-S   100  OOOr.-.Sept  1 

3Hs        M-N    50,000 Nov  1 

3i4s'98  F-A  lOO.OOOr... Aug  1 
3Hs'98J-D  50.000r  ..June  1 
3H'99  F-A  lOO.OOOr. --Aug  1 
SHs'OO  J-J  50.000r---July  2 
3Hs'O0  M-N  50.000r.-.Nov  1 
3Hs'01  A-O  lOO.OOOr-. -Nov  1 
3Hs'02J-J  48,000r---July  1 
3Hs'03  F-A  5O,O00r..-Apr  1 
3HS'04  M-S  25.000r.--Sept  1 
3Hs'04  M-N  6.000r...Nov  1 
3Hs'05  M-N  45.000r.-.May  1 
3Ks'05  F-A  5,O00r---Aug  1 
3Hs'05  .4-0       5  OOOr-.-.Apr    1 

4s  '06      M-S      25,000r Sept  1 

4s  '07  A-O  10,0O0r.-.Oct  1 
4s  '08  M-N  12,000r.-.Nov  1 
4s  '08  F-A  3C  000r.--Aug  1 
3Hs'10J-J    8,800r.--Jan  1 


w 


1924 
1935 
1936 
1926 
1926 
1937 
1937 
1938 
1938 
1930 
1940 
1940 
1941 
1942 
1943 
1944 
1944 
1945 
1945 
1945 
1946 
1947 
1948 
1948 
1940 


24 


MASSACHUSETTS-CITIES  AND  TOWNS. 


lYOL.  LXXXXT. 


When  Due. 


1  1914 
1   1915 

1  1916 

2  1918 
1  1919 

1  i9:;o 

1921 
1922 
1912 
1922 
19  23 
1923 


LOANS— 

Street   Loans. 

4s  '94      F-A.   $3n,000C---Aug 
4s  '93      4.-0     fi0.000r...Oct 
4s  '96      A-O   137,()00r...Oct 
3!^s'98M-N     15,000r_..May 
3Hs'99  M-N       S.OOlir   --Nov 
3Ms'00  M-N    21,000r._-Nov 
3Ms'01  J-J       54,000r.--July 
3Hs'02  JJ       30  OOOr-.-July 
3Ms'02  J-J       24,0O0r---July 
3Hs'02  M-N     14.000r..-Nov 
3Ms'03  A-O       4.000r.--Apr 
3^<;s'03  M-N     12.00()r..-Nov 
3i^s'04  M-S      59, OOOr... Sept  1  1924 
3Hs'04  M-N      6,500r.--Nov  1  1924  I 
3Hs*05  M-N    84,000r.--May  1  1925  | 
3Hs'05  M-N       1  500r-_-Nov   1  1925  1 
4s  '06      M-N  lOO.OOOC&r-May  1  1926  | 
4s  '06      F-A      22.000r-. -Aug   1   1926  1 
40,000r-.-Apr    1   1927! 
19,000r.--June  1  1927  ! 
25,000r..-Sept  1  1927 
10.000r..-Nov   1  1927 
34,000c. ..Jan  1    1928 
42.000r..-Auff  1  1928 
10, 000c. -.Jan   1    1918> 
30,000r...June  1  1918 
7,O0Or,-.Au?  1 

75,000r Jan    1 

2,000r.l-.Jan  1 


Sewer  Bonds  (Outside  Limit). 


3Hs'99  M-N  $42.0()0r-..Nov  1  1929 
3Ms'00  J-J  100, OOOr... -July  2  1930 
100,OOOr.--Aug  1  1931 
20.000r..-Nov  1  1932 
40,000r...Apr  1  1933 
72,000r...May  1  1934 
75,000r.-.May  1  1935 
25.000r„.Apr    1  1937 


3Hs'01  F-A 
3Hs'02  M  N 
3Ms'03  A  O 
3H9'04  M-N 
3Hs'05  M  N 
4s  '07  A-O 
4s  '06      M-N 


4s  '06 
4s  '06 
4s  '08 
4s  '08 
3Hs'09  J-J 
3}4s'10  J-J 
4s  '10      M-N 
4s  '10     J-J 


M-S 
M-N 
F-A 
J-D 


43  '07 
4s  '07 
4s  '07 
4s  '07 
4s  '08 
48  '08 
4s  '08 
4s  '08 
4s  '08 
3}^s'10  J-J 
3  Jis'lO  J-J 


A  O 

J-D 

M-S 

M-N 

J-J 

FA 

J-J 

J-D 

F-A 


; 


1918 
1920 
1930 


4s  '10      J-J 


\ll.500c.i"" 
12,000r-_-JuIy  1  1930 


Bridge  Loans  (Outside   Limit). 

-Oct     1   1917 


4s 

'87 

A-O 

4s 

'88 

J-J 

48 

88 

MS 

4s 

•89 

MS 

4s 

'90 

M-N 

4s 

'91 

J-J 

4h 

'93 

F-A 

8H 

S99 

J-J 

3^ 

S'OO  J-J 

38 

'01 

F-A 

m 

S'OIM-N 

m 

s'02 

J-J 

iVi 

s'03 

J-J 

U),000r- 
lOO.UOOc. 
lOO.OUOc 
115,i)00C-.-Mcll    1 

5.onor.  -Nov  1 
60,000r&C-July  1 
10,0001- Aug-    1 

50,ooor.-- Ju'y  1 
100, OOOr-. -July  2 
100.000r.--Feb  1 
100. OOOr. --Nov  1 
lOO.OOOc&r.Aug  1  1942 
5O,OO0r---Jan  1  1943 
3Hs'03  A-O  50. OOOr. ..Apr  1  1943 
3Hs'03  FA  50.000c. ...Aug  1  1943 
3Hs'04  J-J  lOO.OOOr.-.Jan  1  1944 
3Hs'04  M-N  2OO,0O0r&c.May  1  1944 
3^S'04  F-A  100,O0Or...Aug  1  1944 
3Ms'04  M-S  50. OOOr... Sept  1  1944 
3Hs'04  M-N  28,000r--.May  1  1934 
3Hs'05  M-N  150,000r..-May  1  1945 
3)^s'05  J-D    100,OOOr...Dec    1  1945 

150, OOOr Aue  1  1946 

50.000 Aug  1  1946 

20,000 Jan  1  1946 

5,000 Sept  1  1946 

50. OOOr. -.Jan  1  1947 
4O,OO0c.--July  1  1947 
15.000c---Oct  1  1947 
45.000r...Aue  1  1948 
20, OOOr- --July  1  1950 


25.000c.. -May  1  1936 

25,000 Sept  1  1936 

10,000r..-Nov  1  1937 

25, OOOr- -.Aug:  1  1938 

12.000r---Dec  1  1938 

2, OOOr--. July  1  1939 

23,000c.-.Jan  1  1940 

10, OOOr--. May  1  1940 

15, OOOr... July  1  1940 
Water  Bonds. 

4s  '91     J-J     $20 ,000c... Jan  1  1911 

35.000c-. -Oct  1  1911 

150,000c.-. Jan  1  1912 

75,000c. ..May  2  1912 

45.000c. .-Nov  1  1912 

100. OOOr-.. Feb  1  1913 

50.000c&r.Aug  1  1913 

A-O  200.0OOr--.Apr  1  1915 

F-A   200. OOOr.-. Aug  1  1915 

100, OOOr. --Apr  1  1916 

200. OOOr-. -July  1  1916 

100. OOOr. -.Aug  1  1916 

265.100r...Ocl  1   1916 

300,000c. --.Apr  1   1924 

100, OOOr July  1  1917 

200,000r---Apr  1  1917 

75,000r---Nov  1   1917 

140,000r---Dec  1  1917 

3V<s'98  M-N     50,OO0r---May  2  1918 

3Hs'98J-D      60.000r---June  1  1918 

3Hs'98  M-N     50,000r-..Nov  1   1918 

3  4s'99  M-N     23.000r.-.Nov  1  1919 

S^s'OO  M  N     30.0(t0r-.-Nov  1  1920 

SHs'Ol   J-J        30.000r.--July  1   1921 

3Hs'02  J-J        13.500r luly  1   1922 

3Hs'02  M-N       5.000r---Nov  1  1922 

3Hs'05  M  N     46,000r---May  1  1925 

3Hs'05  M-N  187,500r.May  1  'll-'25 

4s  '06      M-N  280,OO0c&r-May  1  1936 

J-D      49.000r.--June  1  1937 

J-J        25,000C-.-July  1  1937 

20.000r.-.June  1  1928 


4s  '91 
4s  '92 
4s  "92 
4s  '92 
4s  '93 
4s  '93 
4s  '95 
ts  '95 
4s  '96 
4s  '96 
4s  '96 
4s  '96 
4s  '94 
3Hs'97 
3HS'07 


A-O 
J-J 

M-N 
M-N 
F-A 
F-A 


A-O 
J-J 
F-A 
A-O 
A-O 
J-T 
A-O 
July  1  1918i3Hs97  M-N 
Sept  1    19181  3Hs'97  J-D 

1919 

1920 

1921 

1923 

1939 

1940 

1941  I 

1941  , 


Sinking  fund $958,985 


4s  '07 
4s  '07 
4s  '08 
4s  '08 


J-D 
FA 


4s  '06 

F-A  1 

4s  '06 

F-A 

»Hs  '06  J-J 

4s  '06 

M-S 

43  '07 

J-J 

4s  '07 

J-J 

4s  '07 

A-O 

48  '08 

F-A 

4s  '10 

J-J 

City 

Bonds 

3!^s'01 

M-N 

17.000r.--Aug    1 

5,000c Jan    1 

5, OOOr.. .Feb    1 

School  Bonds. 

4s  '94      F-A  $81,000c&r.Aug  1 

35,000r.--Oct   1 

10,OOOr...July  1  1916 

100. OOOr. ..July  1  1917 

39.000r...Oct    1 

142.000r...Aug   1 

3  4s'98  M-N  100. OOOr. -.May  2 

3Hs'98  J-D      50. OOOr. --June  1 


3  J^s'lO  J-J 
3Hs'10  F-A 


4s  '95     A-O 
4s  '96     J-J 
3!4S97  J-J 
4s  '96      A-O 
3HS'98  F-A 


1938 
1930 
1930 

1914 
1915 


$6,000r...Nov  1 
3Ms'02  J-J       14,000r.-.July  1 
3Hs'02  M-N     20  OOOr-      Nov   1 
48  '08     M-N400,000c&r.May  1  1918 
Clay    Land    Loans  (Outside  Limit) . 


1911 
1912 
1912 


4s  '96  J-J  $50.000r.  ..July  1 
3!^s'97  M-N  20. OOOr. .-Nov  1 
3Hs'98  F-A  10, OOOr. --Aug  1 
3><s'99  J-J        17.000r...July  1 

Public   Library  Bonds. 
3Hs'01   M-N  $27'.00nr.__Nov   1   1921 

Hospital  Bonds  (Outside  Limit) 
3Hs'02  J-J        S6,000r---Julv   1   1922 
4s  '08     F-A     20.000r.--Aug 
4s  '10     J-J        95, OOOr--. July 

Playgrounds  Loan. 
4s  '10     J-J     $50, OOOr.-. July 


3Hs'99  J-J  42, OOOr. ..July  1 
3Hs'99  M-N  13. OOOr. ..Nov  1 
3i^s'01  M-N  30.000r...Nov  1 
3Hs'01  J-J  76,000r...July  1 
3Hs'02J-J  86,500r...July  1 
3^s'02A-O  11.000r.--Oct  1 
3  !^s'03  A-O  80.000r...Oct  1 
3Hs'04A-O  80  000c. ..Apr  1 
3Hs'04  M-N  26.000r...Nov  1 
3Hs'05M-N  20.950r..-May  1 
3  Hs'05  F-A  20, OOOr. ..Aug  1 
4s  '06  F-A  33.000r..-Aug  1  1920 
4s  '06  M-N  14, OOOr. --Nov  1  1926 
3Hs'08J-D  40.000r.-Dec  11928 
3Ms'10  J-J  93,500c4r-Jan  1  1930 
4s  '10     J-J     120, OOOr.. -July  1  1930 

Municipal  Loan. 
4s  '10     J  J       $8. OOOr-. -July  1  1920 

INTEREST  on  bonds  Is  payable 
1940  i  at  the  First  National  Bank    Boston. 


1911 
1912 
1913 
1914 


1928 
1930 


1916 
1918 
1918 
1918 
1919 
1919 
1911 
1921 
1922 
1922 
1923 
1924 
1924 
1925 
1925 


TOTAL  DEBT,  SINKING  FUNDS,  ETC. — 

Apr.  1  1910.  Apr.  1  1909.  Dec.  1  1908. 

Total  general  bonded  debt $7,763,250     97.623.450    97,603,450 

Sinking  funds.- - 1,604,851       1.418.503       1,405,324 


Net  municipal  debt.- $6,158,399 

Water  debt  (additional) $3,751,600 

Sinking  funds - 1 ,873,390 


$6,204,947      $6,198,126 

$3,774,100      $3,774,100 

1,704,649         1,694,327 


Net  water  debt $1,878,210      $2,069,451      $2,079,773 

Net  city  and  water  debt 58,036,600     $8,274,398     $8,277,899 

BORROWING  CAPACITY. — The  borrowing  capacity  for  city  purposes 
on  April  1  1910  was  $378,220.57. 

The  sinking  fund  for  the  10-year  loans  receives  yearly  9%  of  the  amount 
of  outstanding  bonds,  for  15-year  loans  5  H  %  yearly,  for  the  20-year  loans 
3  5<  %.  for  the  30-year  loans  2  1-5  %  and  for  the  40-vear  loans  1  1-3  %. 

CITY  WATER  WORKS.— The  cost  of  the  water  works  up  to  April  1  1910 
was  $6,491,201.12,  while  the  not  debt  on  the  same  was  $3,751,600.00.  In 
year  1908  water-works  receipts  were  $583,736.01. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax  rate 
bave  been  as  follows,  property  being  taken  at  cash  value: 

Assessed  Valuation Rate  of  Tax 

Yean — .  Real.  Personnl.  Total.  per  $1  000 

1910- 1 $92,021,800      $18,774,935      $110,796,735      $20.10 

16.118.635 


1 909 90 .839 ,500 

1008 -.  90,020,300 

1005 87,851,500 

1900 76,600,700 

1890- 52,235,000 

1880 37,929,400 


106.958,135  21  00 
16.854,775  106,881,075  20  10 
15,994,100  103,845,600  19  00 
17,863,230  04,465,930         16  90 

15,339,925  67,574,925         15  60 

11,699  660  49,629.060        16  00 

POPULATION. — In  1910  was  104,839;  In  1905  It  was  97,426;  In  1900  It 
was  91,886;  In  1890  It  was  70,028;  In  1880  It  was  52,740;  In  1870  It  was 
39,631. 

CANTON.     Robert  Bird,  Trea.suror;  Walter  Ames,  Clerk. 

This  town  Is  In  Norfolk  County.     Incorporated  Feb.  23  1797. 
LOANS—  VT/jen  Due. I  BONDED  DEBT  Mav  1910     $94,000 

Water  Bonds.  i  Total  assessed  val.  1909. -.4,301.430 

4s  J-J     $3'i,000c.. July  1  '1117  I  (Assessment  about   H  actual  value.) 


Total  taxrate(pcr  $1,000)  '09. $19, 00 

Popiilatlon  In  1905 4,702 

Population  In  1910 4,797 

INTEREST  Is  payable  at  the  town 
treasury. 


48  J-J       36,000c. .July  1  '18-23 

48  J-J        14,000c. -July  1  '24-25 

4s  J-J         4,000c. -.July  1  1926 

School-House   Notes. 
4s  ...    .  $8.000. -Dec    1  '11-'14 

CHELSEA.     Wm.  E.  McClintock,  Chmn.  Board  of  Control. 

Thos.  B.  Frost,  City  Treasurer. 
The  city  Is  In  SiifTolk  County.     Settled  In  1630;  Incorporated  as  a  town 
1739;  as  a  city  March  13  1857. 


Special   Loans  (Inside  Limit). 
48  '06     J-l)    S.")0.000r...  Dec    11916 
48  '06      J-D      65. OOOr...  Dec    11926 
1>'   Water  Bonds — 1891  (Outside  Lim) 

48  g     J-J    $150,000c July  1911 

48  g     J-J      150,000c July  1921    4s 

Refunding  Notes  (Inside   Limit. 
48  J-D     $43,700r...Dec    1    1924 

Municipal    Impt.    Bonds    (Outside 
Limit). 
3H8'09  F-A$500,000c...Feb    1  1959 

Park  Loan  (Outside  Limit.) 
Is  A-O$100  OOOc.-.Oct    11936 


General   Municipal    Purpose  Notes. 
(Inside  Limit  ) 

5s  '07   J-D   ($32,000 Dec  1  1911 

\   23.000 Dec    1   1912 

Public    Imp     Loan  (Outside    Lmit) 

A-0$1 10.000c... Oct    1   1927 

48  A-O  200,000c.  . -Oct    11925 

Public  BIdg.  Bonds  (Outside  Lim.) 

4s  '08      M-S   $400, OOOc. Sept  1  1958 

4s  '10     FA  100, OOOc. -Feb  1   1960 

Debt  Jan    I    1910. 

Loans  and  debt •$2,465,900 

MMiiJ  ^^  .MiA^d  -.^  m  .«      Ml 


Net  debt  Jan  1  1910 1,506,915 

Water  debt  (additional)..       300,000 

Water  sinking  fund 142,016 

Net  water  debt 157,984 

Total  net  debt  Jan.  11910   1 ,664  ,899 

Total  assess,  val.  190S 20,872,400 

A.ssGSScd  vftl     rcSil  21   il'S  "550 

INTERES'T  Is  pal¥"lri'Bo*ston' at  National  Shawmut  Bank  and  United 
States  Trust  Co.  or  by  City  Treasurer,  Chelsea. 

OHICOPEE.     James  J.  O'Connor  2nd,  Treasurer. 

Chicopee  Is  In  Hampden  Co.     Incorporated  as  a  town  1848;  a  city  1890. 


Assessed  val.,  personal $2,926,000 

Total  assess,  val.  1909 24,011,350 

(Assessment  about  actual  value.) 
Tax  rate  (per  $1,000)  1910. ..$22.40 

Population  In  1905 37,289 

Population  in  1910 32,452 

'Includ'g  Impt.  and  park  loans. 


LOANS —  When  Due. 

Highways. 
4s  -_-    $20,000 $4,000  yrly 

School  Bonds  and  Notes 


3Hs 
3Ms'05 
5s  '07 
3HS 

4s 

4s  '10 

4s 

4s 

4s  '10 


J-D 
J-D 


A-O 


$12,000c...June2  1912 
9,000c June  1  1915 


M-N 


7,000 Aug 

;   2,000--Dec  1 

\   1,500 Dec 

10, 000. -Dec  1 
I4,000c-Dec  1 
3,000 
9,000 


1  1912 
'11-'12 
1  1915 
'11-'15 
'll-'24 
Aug  16  1919 
$2,000  yrly 


City  Hall  Repair  Bonds. 

4Ks  '07--.       $3.200 Sept  9  1912 

*  Bridge  Bonds 
4s  g  '04  J-D    S20.000c-June  1  '11-'14 
4s  '07      ...      52, 000. .$2, 000  yearly 

Floating   Debt 
35<s        ...       $6,000 1911-1913 

Refunding  Bonds- 
3J4sg     J-D      558,900cJune  1  'll-'20 

*  Water  Bonds 

4s  J-D$13(>,000 Dec  'll-'23 

4s  g  J-D  24.000C-..June'll-'26 
3^s  F-A  9,oOOc---Aug  'U-'19 
4s  .--       26,000 $2,000  yrly 

Sewer  Bonds  &  Notes. 
4s  g         A-O  $13, 500c--. Oct    11913 
Permanent  debt— General    $214,200 
Permanent  debt — Special.       365,000 
TOTAL  DEBT  Aug  18  '10. $579, 200 

Borrowing  capacity 143,758 

Total  valuation  191() 13.313,280 

(Assessment  about  5-6  actual  value.) 

Tax  rate  (per$1.000)  1910 $19.50 

Population  In  1910. 25,401 

Loans  authorized  by  special  statute  and  not  subject  to  the  law  limiting 
municipal  Indebtedness. 

INTEREST  Is  payable  at  the  National  Shawmut  Bank  In  Boston. 

CLINTON.     Charles  E.  Shaw,  Treasurer. 

This   town    Is    In   Worcester   County. _  Incorporated    In    1850. 


5,000c. -Nov  30  1911 
,48,000c  Nov  30  •12-'27 

•Electric- Light  Bonds. 
4s             J-D    $36,000c..Dec  1  'll-'22 
3>^sg    J-D      21,000c--.June '11-'31 
4Ms'07.-.       16. 000--$l. 000  yearly 
4s  ---       13.000 $1,000  yrly 

Engine  House  Notes. 
3Ms        ...     $19,000 June  11911 

Stable  Loan. 
5s  07'      ...       $6,500. ..Aug  27  1912 


When  Due. 


.July  1  1930 

-July  1  1914 
-July  1  1918 
.July  1  1921 
-June  1  1926 


Town   Hall   Bonds 

4s  '09     J-J  $114, OOOc. 
4s  '09      A-O        9.000c. 
BOND.  DEBT  Feb.  1 
Note  debt 

Sinking  fund 


-Jan  1  'll-'EO 
-Oct  1  '11-'19 
10-.  $559,000 

26,700 

139,804 


LOANS- 

High  Street  Notes. 
4s  '10      J-J     $14,000C-July  1   'll-'20 

Refunding  Bonds. 
SHs         J-J  $175,000c... 

Water  Bonds. 
4s  J-J     $30,000c.. 

4s  J-J       20.000c... 

4s  J-J       50,000c... 

4s  3-V)A  34,000c- 

Refunding  Water  Bonds. 
3!^sg     A-O  $63,000c.-.Oct    '11-'31 

School  Bonds. 
4s  '10     J-J     $60,000c-Jan   1    'll-'30 

INT.  on  town-ball  bonds  due  Oct.  1911-1919  and  school  bonds  payable  at 
Old  ColonyTrust  Co.,  Boston;  on  other  loans  at  First  Nafl  Bank,  Clinton. 

CONCORD.     George  G.  Morrell,  Treasurer. 

This  town  Is  In  Middlesex  County.     Incorporated  Sept.   12   1635. 


Water  debt  (Included) 200,000 

Water  sinking  fund  (Incl.)-  69,604 
Borrowing  capacity  Feb  1  '10  22,723 
Total  assessed  val.  190.)... 8, 274  ,087 
Tax  rate  (per  $1,000)  1909.       $20.60 

Population  In  1905 13,105 

Population  In  1910 13,075 


LOANS —  When  Due. 

High   Service  Construction 
4s  '08      ...    $60,000 Sept  1  1928 

Water   Loans. 

4s  J-D      $4,000c..Junel5  1915 

3Ms         A-O        8,000c. --Oct    1  1923 
3Hs'09A-O     65,0OOc...Aprl5  1929 

Sewer  Loans. 
4s  M-S  $70.000c.--Sept  1  1928 

4s  M-S      25,000c. --Sept  1   1929 

4s  M-S        4,000c.--Sept  1  1931 

3Hs        J-J         3,000c...July  1  1935 

Armory  Extension. 

3>iS         /$1,000 Aug  7  1911 

\   2,000 Aug  7  1912 

Light    Notes. 
ZMs        M-N     $3,O00c...May  1  1935 

3Hs         5.000 May  1  1936 

4s  2.000 Oct    1   1937 

4s  ...  6,000 Nov  2  1938 

3Hs        ...         2, 000--. Apr  15  1939 


Bridge  Notes. 


3Hs 
33^s 


J-D 


3Hs 
4s 


$4,000c._Dec    29  1911 

f   4, 000. -Oct   1    •13-'14 

1    l,000--Oct     1      1918 

3,000-. -July  12  1919 

1      1912 

1    •13-'18 

Light  Loans. 


...     f    3,000-. Oct 
124,000-. Oct 


43 

4s 

4s 

3Hs 

3Hs 

3!^R 

4s  '10 


F-A  $35,000c...Aug  1  1929 

F-A      16,000c. ..Aug   1   1930 

10,000c.-. Aug   1  1931 

10,000c.--Nov   1  1932 

15,000c. .-Oct    ]   1933 

10.000c... Aug  1  1934 

20,000c.. -Aug  1   1940 

'10..  $402,000 

43,452 


F-A 

M-N 

A-O 

A-O 

F-A 
TOTAL  DEBT  Feb  1 
Sinking  funds.. 


Borrow,  capao.  Feb  1  '10.-     154,720 

Total  assessed  val.  1909 6,790,679 

Tax  rate  (per  $1,000)  1909... $14. 30 

Population  In  1910.- 6,421 

INTEREST  on  4s  of  1910  payable  at  Old  Colony  Trust  Co.,  Boston. 

DANVERS.     A.P.Chase,TownTreas.;  Julius  Peale,  Clerk. 

This  town  Is  In  Essex  Cotmty.     Incorporated  1757. 


LOANS—  When  Due. 

Electric-Light  Bonds. 
4s  J-D   $ll,000c..-Junel  1916 

43  J-D        4,00()c. --June  1  1917 

4s  A-O       2,000c Apr    1  1918 

4s  J-J  5,500c.-. July   1    1928 

3>f3         A-O        4, OOOc. -.Apr    1  1929 
3KS         A-O        1,500c-..  Apr    1 
4s  A-O        5, 500c...  Apr    1 

4s  A-O       2.0000    -.- 1918 

4s             A-O        1,400c. ..Apr    1  1919 
4s  A-O      20,000c. 1915 


1930 
1931 


Water  Bonds. 


J-D  $25.000c...Junel  1911 
J-D  15,000c.. . June  1  1913 
22.800c-. -Apr    1   1919 

11,715c 1920-1926 

14,000c  -.June  1  1926 
2,99.3c. -.Feb    1   1927 


A-O 
FA 
J-D 
F-A 
F-A 


Water  Bonds. —  (Con.) 
48  J-J       $2.800c_.-Junel  1929 

4s  J-J        l,600c...Junel  1930 

4s  A-O        6.000c. .. Oct  r31-'34 

4s  A-O        5,500c 1935 

4s '08      A-O     67.000 Apr   1  1938 

(Sublect    to   call    Apr    1    1913.) 

School  Bonds 
4s            J-D      $5,312  50c. .1911-1915 
4s            J-D      10,500c.--June  1  1917 
4s  J-J  9,l;;5c 1911-1017 

Town   House 
4s  A-O     $8.7()0C---Oct    'll-'ie 

TOTAL    DEBT  June   5'09-$227,252 
Water  debt  (Included  above)    135,925 

Water  sinking  fund 17,146 

Tax  valuation  1909 6,012.120 

Tax  rate  (per  $1,000)  1910-.. $19. 20 

Population  In  1905 9.063 

Population  In  1910 9,407 


1.335c.. -Feb    1   1928 
INTEREST  payable  at  First  National  Bank,  Boston 

DEDHAM.     T.  P.  Murniy,  Tro.as.;  Don  Gleason  Hill,  Clerk 

This  town  Is  In  Norfolk  County.     Incorporated  In  1636. 
LOANS    -  When  Due.'       School  Notes 


i3Hs 
20  1911-'15    4s 

I  4s 
4s 
4s 


J-J 
J-D 

M-N 

A-O 

M-S 
3Hs'09  J-D 
TOTAL  DEBT  Oct  8 
Total  assess,  val.  '10 


$34,200--July  17  '11-22 

7,500. .June  1  '11-'13 

7.400-.NOV  1   '11-'14 

17,500- -Oct  25  '11-*17 

4,()00-Sept  19  •11-'14 

57.000--June  1  'll-'29 

10-. $281 ,750 

13,328,702 


(Assessment  about  full  cash  value.) 
Tax  rate  (per  $1,000)   1910. ..$17. 20 

Population  In  1905 7,774 

Population  In  1910..- 9,284 


Hose  House  Bonds. 

4J4s        ...    $5. 000. Jan 

Sewer   Bonds. 
48  F-A   $'.)3,000C-.Feb   !   '11-41 

3Hs        A-O     37,000C--Oct  1   '11-19  1 

Street  Notes. 

4s  '04      J-J        $6.000 lulvl  '11-14! 

4s'07        J-J  3,000. -Jau     1   '11  '13 

4s  J-D         1.000  .       Dec  24   1911 

iViS       J-J         3, 000. Jan   20   '11-'13 

Miscellaneous  Town   Notes. 
4s  M-S      $1,000--. Sept  10  1911 

4Hs        J-J         5,000--Jan  20 '11-'15  i 

IMTKKF.ST  Is  payable  by  check  from  Cltv  Treasurer. 

DUDLEY.     Jam"s  A.  Thomiwon,  Clerk. 

This  town  Is  In  Worcester  County.     Incorporated  In  1732. 
LOANS—  vrftew  Due.  (Assessed  valuation  1910. ..1,881, 930 

Water-supply  Bonds.  |  (Assessment  about  4-5  actual  value.) 

3VSs'09J-D$100.000c&rJunel '14-39|TotaI  tax  (per  $1,000)   1910--$14.80 

BOND.  DEBT  Oct  1910-- .$100,0001  Population  In  1910 4,267 

EASTHAMPTON.      Victor  J.  Kina;,  'i'reasuror. 

This  town  Is  In  Hampshire  County.     Incorporated  June  17  1785. 
LOANS —  When  Due.  I       Water  Notes 

Sewer  Notes  !  4s  ...       $6.500 Junell914 


4s 

3^8 

4s  June 

8}4s'05  Apr     10,000 
4s  '06     J-D    f   6,000.. 
\    7,500-. 
4S  S-A        5,000-. 

School  Notes. 
3Hs        Sept  $38,000.. 


$6 .500. --July  15  1918 
4.000 April  1  1923 

32,000. ..Jan  1  '17-20 
Apr  1  '21-22 
-June  1  1924 
.Junel  1925 
-July  1  1917 


..Sept  1  1912 


3^8        M-N    28.000. .Nov  1   'll-'24 
4s  A-O     33.000--Oct    1    '11-'21 

TOTAL  DEBT  Mav  14  '10-     197,000 

Total  valuation  1909 .5,690,444 

(Assessni't  about  80%  actual  value.) 
Tax  rate  (per  $1,000)  1900- -$17. 2J 

Population  In  1910.    .-8.524 

INT. on  $6, 5004s due  1918  payablein 
Easthampton:  other  loans  at  Boston. 


Not.,  1910.  J 
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ESSEX  COUNTY.     David  I.  Robinson,  Treasurer. 

Salem  la  the  county  seat. 
LOANS —  When  Due. 

Highway  Bonds. 
4s  '08      MS      JQO.OOOcMch  1   'll-'SS 

Bridge  Bonds 


i^s 


Court  House  Bonds. 

33^s        J-D    $80, OOOc&rDecl  '11-16 
($15  000  yearly.) 
Building  Bonds. 

f    $90,0000. Dec  1  '11-'16 

4s  '07      J-D  \    240, 000c. Dec  1  '17-'28 

I        5,0000-. Dec    1  1929 

f45,000c.Deo  1  '16,  '17 

4s09      J-D     ^  and  '23 

l70,000o..Dec  1  '18-'22 
Permanent  debt  Jan  1  '10. $1,111, 000 
Temporary  debt  Jan  1 '10.  150,000 
Cash  on  hand  Jan  1  '10...  189.108 
Assessed  valuation  1909.370,431.845 
Valuation  of  county  prop. .2, 927, 189 

Population  In  1905 381,181 

Population  In  1910 436,477 

INTEREST  Is  payable  at  the  First  National  Bank  In  Boston. 

EVERETT.     Chas.  Bruce,  Mayor;  Nathan  Nichols,  Treas. 

Everett  Is  In  Middlesex  County.  It  was  formerly  a  part  of  the  town 
of  Maiden,  but  was  Incorporated  as  the  town  of  Everett  on  March  9  1870. 
Incorporated  a  city  Jan.  2  1893. 


J-D    $90,000c&rDec  1  "11-16 
($15,000  yearly.) 

f  S8,OUOO Moh  1   1915 

48  '08      MS  \  30 ,0000  Moh  1  "16  &'24 
H40,000cMch   1    '17-'23 
Notes. 
4s  Nov 

SHs'05  Nov 
8Hs'05  Nov 
4s  Dec 

4Hs*07  MS 
4.35s      ... 


20.000. 

..Nov 

'11-'14 

1,000 

Nov 

8  1911 

25.000. 

.Nov  8 

'11-'15 

60,000- 

.Dec  1 

•11-'16 

35.000. 

-Moh  1 

'11-'17 

6.000. 

..1911 

LOANS —  When  Due 

Overdrafts  of  1903  Loan  (Notes). 
4s  '04      J-J        $8, 000. July  15  ■11-'12 

Armory  Notes. 
3Jis'02  J-J     i     $875. .July  1       1911 

\        888 July  1   1912 

4s  '02     M-S   114,300. .Sept  1  '11-'21 

\    1,537 Sept  1  1922 

Fire  Station  Bonds. 
4s  '08      M-S   $32, 000c. Sept  1   '11-'18 

Sidewall<   Notes. 
48  '02     A-O  $5, 000. ..Apr  1 
48  '03      M-N     4, 950. ..Nov  1 
3,000. ..Nov  1 

3.000 June  1  1911 

2,400. ..Sept  1  '11-'12 

4.800. .July  15  '11-'14 

10. 000.. .Dec  1   •11-'15 

120,000. June  15  '11-'15 

\  2,500. ..June  15  1916 

17,500. .Aug  1   '11-'17 


.Dec  1   '11-'12 


48  '0 

1  M-N 

4s 

J-D 

4s 

M-S 

4s 

J-J 

48 

J-D 

4s 

J-D 

•11-'12 

'n-'i3 

'11-'13 


4s 
4s 
4s 
4s 

4s 


06 
07 
08 
09 


.May 
.May 


ll-'30 
12-'31 
ll-'32 
ll-'33 
ll-'29 


4s 


4s  '93 
4s  '99 
4s  '01 
4s  '05 


1911 
1923 
1929 
1931 
1935 


1921 
1921 
1922 
1924 
1924 


Police  Station  Notes. 
4s  '03     J-D      $7,650-. June  1  'Il-'IS 
Vault  Fixture  Notes. 

4s  M-N    $1,000-. May  1  '11-'12 

Block  System  Notes. 
4s  M-N     $2,000--May  1  '11-'12 

Cemetery  Notes. 
4s  J-D      $1,000. 

Refunding    Bonds. 
4s  '05     M-N  $20,000r 
M-N    21.0000 
M-N     22, 000c. May 
M-N    23, 000c. May 
M-N     19,0000. May 
nsurance  Loan  (Notes). 
'08  M-N    $3,600-. May  1  '11-'12 
Surface   Drainage   Bonds. 
4s        J-D    $200,000c&r  J'nel '31&33 

Qypsy  Moth  Notes- 
4s  '06     J-D      $1.000. .June   15    1911 

4s  '08     A-O  800 Oct  31  1911 

4s  '09     M-N       1,600. .May  1  '11-'12 
4s  A-O  /   2,000. .Apr  1    '11-'12 

\        500 Apr  1   1913 

Water  Bonds. 
4s  '91     J-J  i$28,000r..-July 
t    72,000c.-. July 
4s  '92     J-J       30, 000c... July 
4s  '94     J-J  f      5.000r.-.Jan 
1   65,000o...Jan 
School  Bonds. 
4s  J-J  f$40,OOO..July  1 

\   70,000-. July  1 
Street   Bonds. 
4s  J-D    $48, 000c. June  1 

4s  A-O  Jl3,500rlApr   1 

131,5000/ 
Total  city  debt  June  1  '10-$1 ,520,303 

Sinking  funds 368,074 

Water  debt  (Included) 200,000 

Water  sinking  fund  (Inc.).       110,200 
Bor'lng  capacity  J 'ne  1  '10       113,021 

Assessed  val.,  real 23,3  8.700 

Assessed  val.,  personal..     4,409,800 

Total  valuation  1910 27,763,500 

(Assessment  about  actual  value.) 
Tax  rate  (per  $1,000)   1910. ..$19. 80 

(Population  In  1910 33.4H4 

INTEREST  on  coupon  bonds  at  the  Wlnthrop  National  Bank,  Boston 
and  City  Trust  Co.,  Boston;  on  registered  bonds  and  city  notes  by  Treas- 
urer's check. 

WATER  WORKS. — City  owns  and  operates  its  water-works.  Receipts 
for  1909  from  water  rates,  $102,374. 

FAIRHAVEN.     Chas.  F.  Swift,  Treasurer. 

This  town  is  in  Bristol  County.     Incorporated  Feb.  22  1812. 
LOANS—  When  Due     BOND.  DEBT  Oct  1  1910. ..$75,500 

Sewer   Bonds.  Floating  debt 40,384 

f    $9,000c..Oct  1  '11-'12   Assessed  valuation  1910. ..3,338,358 
A-0<    22,()00c-.Oct  1  '13-'16        (Assessment  at  fair  cash  value.) 
I    5,500c Apr    1  ir    -   -       ■ 


F-A 
Street  Notes. 
4s  -A-O     $3,000-. Oct  31  '11-'13 

4s  M-N         800. .Nov  30     1911 

4s  '02      MS        2,400. .Sept  1   •11-'12 

Sewer  Bonds. 
4s  '91     J-J  $100,OOOc&r.J&J  1 
J-J     125, OOOc&r. July  1 
M-S  100,00Oc&r.Mch  1 
J-D    100,000c&r.J'ne  1 
J-J      25,000c&r.J'ne  1 
Fire  Dept.  Notes, 
i  '08     J-D      $3, 000. -Dec  1   'll-'l 
School    Notes. 


4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 


$900. .May  15  '11-13 

5,250. .July  1  'll-'lS 

1,000. .Deo   1   'H-'12 

10,000-.J'ne  1   'll-'15 

11, 000. -Apr  1    '11-'21 

5,500--J'nel8  •11-'21 

(-8.187.60NOV  1  'll-'23 

28,000. .Aug  1 

700 May 

3, 000- -Apr  1 
Contagions  Hospital  Notes 
4s  '02     M-N     $1,500. .Nov  1 


.M-N 

J-J 

J-D 

J-D 

A-O 

J-D 

M-N 

F-A 

M-N 

A-O 


'11-'15 
'16-'25 

•11'18 
'11-'19 


'll-'24 
1  1911 
'11-'13 

'11-'12 


4s  '97 


Bridge  Bonds. 

4s  '07     M  N   S39,000c-Nov 


'll-*49 

Henry  W 


Total  tax  (per  $1,000)   1910. .$20. 80 

Population  In  1910... ..5,122 

INTEREST  payable  In  Boston. 


FALL  RIVER.     Henry  W.  Clarke,  City  Auditor. 

This  city,  which  Is  In  Bristol  County,  was  Incorporated  In  1854. 


LOANS —  When  Due. 

Playground    Bonds. 

ayis'Od  J-J  $100, 000*. ..July  i  1939 

Municipal   Loans. 

4s  '92     J-J     $15, 000*. July  1 

S^s  "OlF-A  133,000 Feb 

3J4S  'OIJ-D      30,000 Dec 

4s  '04      M-S      65,000 Sept 

4s  '04      M-N  190,000 May 

3Hs  '04M-N     25,000 Nov 

"  158,000 Mch 

50,000 Aug 

160,000 Mch 

30,000 Aug 

135,000 Mch 

170,000 Mch 

20,000 Aug 

177,250 Mch 


3Hs'05  M-S 
4s  '05  F-A 
4s  '06 
4s  '06 
4s  '07 
4s  '08 
4s  '08 

3}4S'07  M-S 
3Hs'09  J-J 
4s  '10     M-S 
4s  '09     M-N 
3i^s  '04F-A 


M-S 
F-A 
M-S 
M-S 
F-A 


'11-'12 

1  1911 

2  1911 

1  1914 

2  1914 
1914 
1915 
1915 
1916 
1916 
1917 
1918 
1918 
1919 
1919 
1920 
1919 
1934 


1911 
1911 
1912 
1912 
1  1913 
1  1913 
1  1913 
1  1916 
1  1917 
3  1917 
-June  1  1919 
.Nov  2  1918 
-.July  1  1920 


-Sept . 


15,000 July  1 

170,000 Mch  1 

15,000 Nov  1 

175,000 Feb   1 

Sewer  Loans. 
4J^s'91  J-D     $2,500 Junel  1911 

10.000 Oct    2  1913 

5, 000. ..Apr  1  '11-12 

25  000 May  1  1913 

75,000 Apr   1 

18,000 Oct    1 

65,000 Feb    1 

25,000 Mch  1 

100,000*. ..July  1   1926 

50,000 Apr   1  1927 

40,000 Apr   1  1928 

lOO.OOO* 

20,000. 

40,000. 

25,000. 

25,000. 

20,000. 

25,000- 

20,000- 
100,000* 

50,000 


4Hs'93 
4s  '92 
4s  '93 
48  '96 
4s  '94 
4s  '95 
4s  '94 
4s  '96 
4s  '97 
4s  '98 
4s  '98 
4s  '99 
4s  '99 
4s  '99 


A-O 

A-O 

M-N 

A-O 

A-O 

F-A 

M-S 

J-J 

A-O 

A-O 

J-J 

F-A 

M-N 

F-A 
3Hs'O0  M-N 
3}^s'00  F-A 
3Hs'01  A-O 
3Ks'01  J-J 
3>^s'02  A-O 
3J^s'03  A-O 
3J^S'04  M-N  100,000*. 
3Hs'05  M-S      40,000 
4s  '06      M-S 
4s  '07      M-S 
4s  '07      J-D 
4S  '08      M-S 
4s  "08      J-D 


1026 
1914 
1925 
1914 


July  1  1928 
..Feb  1  1920 
May  15  1929 


Aug  1 

May  1 

...Aug  1 

Apr  1 

...July  1 
Apr  1 

.Apr  1 

-May  2  1934 

.Mch  1  1935 

.Mch  1 
Moh  1 


1929 
1930 
1930 
1931 
1931 
1932 
1933 


1936 
1937 
1937 
1938 


3Hs'09  M-S 
4s  '10  M-S 
4s  '10     J-J  I 


60,000 
50,000 

15,000 June  1 

50,000 Mch  2 

20,000 June  1  1938 

50,000 Mch  1  1939 

50,000 Mch  1  1940 

4O,O00r.July  1   'll-'30 
lO.OOOr.July  1  '31-'40 


43 
4s 
4s 
4g 
4s 
4s 


95 
97 


99 
99 


Hospital   Bonds. 

4i^s'08  M-N  J$32,000*  May  1  '11-'18 

1   ari.OOC*  May  1  '19-'28 

Highway  Loans. 

3Ks  'OIJ  J     $30,000 July  1 

3i^S  'OlM-N     15,000 Nov  1 

3)^8  •02A-O   120,000 Apr    1 

3>^s  '02A-O     40,000 Oct 

3)^s  '03A-O  115,000 Apr 

4s  '03     A-O     20,000 Oct 

4s  '03     J-D      10,000 Dec 

43  '06     J-D      20,000 Dec 

4}is'07  F-A     20,000 Aug 

4^s'07  M-S  10,000- 
3Hs'09  J.-D  25,000. 
4s  '08  M-N  10,000. 
4s  '10     J-J       25,000r 

Water  Bonds  (Outside   Limit) 

4s  '93     J-D    $75,000 June  1  1923 

M-N    75,000. .May  1  '24-'26 

J-D      50,000 June  1  1925 

A-O     50,000. .Apr    1    '27    28 
M-N  150,000--Nov  1  '23-'28 

M-N    50,000 May  1  1929 

F-A   150,000 Aug   1  1929 

3Ks'99  M-N  175,000 Nov  1  1929 

3Hs'00  F-A  100,000 Feb   1  1930 

3J^s'00  M-N  20,000. 
60,000. 
50,000. 
50,000. 
20,000. 
ns. 

2  1913 

1  1916 

1   1917 

1  1917 

May  1  1925 

.July  1  1924 

140, 000*.. June  1'27- '28 

f72,000-»May  1  •ll-'34 

110,000*-May  1  ■35-'S9 

60,000*. ..July  1  1929 

14, 500*. Sept  1  •ll-'39 

25,000*r  July  1  '11-'15 

100, 000*r  July  1  '16-'40 

4s  '10     J-J/      6,500*r..July  1    1911 

95,000*r  July  1  '21-'30 

Public    Library. 

4s  '95     J-D    $75,000*...Junel  1925 


3Hs  A-O 
3Hs'02  A-O 
3Hs'02  J-D 
4s  '04  M-N 
School  Loi 
4  Ms  '93A-0  $150,000 
4s  '96  A-O  60,000.. 
4s  '97  F-A  100,000»- 
4s  '97  A-O  70.000.- 
3;^s  'OOM-N  100,000*. 
3Hs'04  J-J  150,000* 
4s  J-D 

3Hs'09  M-N 

3!^s'09  J-J 
4s'09   M-S 
4s  '10  J-J 


-.May  1  1930 
Apr  1  '31-'33 
.-Apr  1  1932 
..Dec  1  1932 
..May  2  1934 


-Oct 
-Apr 

-Aug 
-Apr 


4s  '95 
4s  '97 
4s  '98 


J-D 
J-J 

M-N 


75,000*.. 
75,000* 


.Dec 
-Jan 


1925 
1927 


25,000 May  2  1918 


LOANS —  When  Due. 

Park   Bonds. 

4s  '04     M-N  $50,000*---May  2  1914 
3Hs'02  A-O     25,000*. --Apr   1 


3>4s'02  J-D 
3)^s'03  M-N 
3Hs'03  J-J 
3Hs'05  M-S 
4s  '06     M-N 
4s  '10     J-J 


.-.Dec  1 

May  1 

...July  1 
.--Moh  1 
.May  1 


1952 
1952 
1933 
1953 
1915 
1916 


1  1057 

'll-'34 
'35-. 40 


Textile   School   Bonds. 
3Ms'01   F-A  $25,000*---Aug  1  1911 

Bridge  Bonds. 
4s  '07     J-J    $56,000*-..  Jan 
4s  '10   J-D    ;432,000..Dec   1 
1.   96. 000.. Dec   1 

Assessed  val..  real $55,017,300 

Assessed  val.,  personal..   37,470,970 
Total  valuation  In  1010..   92,488,520 

(Assessment  about  cash  value.) 
Tax  rate  (per  $1 ,000)  1010... $18. 70 

Population  In  1000. 104,863 

Population  In  1910. 119,295 


25,000 

25,000 

25,000 

22,000 

10,000 

50.000r*  July  1  'll-'30 
Paving    Loans. 

3H8  '02A-O  $30,000 Apr    1  1912 

3Hs  '03A-O     25,000 Apr    1  1913 

*  Special  loans. 

INTEREST  on  most  of  the  bonds 
Treasurer;    on  some  small  Issues  In 

TOTAL  DEBT,  SINKING  FUNDS,  &o.— 

Oct.  1  1910.  Jan.  1  1910.  Jan.  1  1909. 

Municipal  bonded  debt $5,282,250     $4,877,250     $4,607,500 

Permanent  loan,  &c 131,918  127,352  120,161 


Is  paid  only  at  the  ofQce  of  the  City 
Boston. 


Total   debt $5,414,168 

Slnkingfund,  &c 1,648,807 


$5,004,602 
1,738,529 


$4,727,661 
1,698,400 


Net  city  debt $3,765,361 

Special  loans,  less  sinking  fund 1,618,907 

Net  city  debt,  less  special  loans $2,146,454 

Water  debt  (additional) 1,250,000 

Water  sinking  funds 402,615 


$3,266,073 
1,319,137 


$3,029,261 
1,129,575 


$1,946,936      $1,899,686 

1,250,000        1,450,000 

393,903  542,164 


Net  water  debt $847,385         $856,097         $907,836 

Total  net  debt $4,612,746      $4,122,170     $3,937,097 

Borrowing  capacity  Jan.  1  1910  was  $214,455  60.  Value  of  city  property 
1910,  $7,908,546  56,  including  water- works  valued  at  $2,052,900. 


FALMOUTH. 

This  town  is  In 
LOANS— 

Road  Loan. 
4s  '04      J-D    $15 

School   Loan. 
4s  '04      M-N     $6 

Water  Bonds. 

r$io 

3Hs  A-0--  (140 

L  16 

3Hs        A-O     20, 


W.  H.  He  wins,  Treasurer. 

Barnstable  County.     Incorporated  In  1686. 
Harbor   Loan. 

4s  M-N  $10,000r 1917 

BOND.  DEBT  May  16 '10. .$220,000 
Assessed  valuation  1909.. -8, 109, 2 16 
Tax  rate  (per  $1 ,000)  1909. ..$12. 90 

Population  In  1900 3,500 

Population  In  1890   2,567 

Population  In  1910 3,144 

INTEREST  payable  at   Interna- 
tional Trust  Co.    Boston. 


When  Due. 

OOOc-Dec    1    "11-13 

.OOOc.Nov   1    "11-12 

000  c 1911-1912 

,000c 1913-1932 

000  c 1933 

OOOc 1915-1934 


FTTCHBURO.     J.  H.  McMahon,  Mayor;  H.  G.  Morse,  Treas 


This  city  is  In  Worcester  County 
as  a  city  March  8  1872. 
LOANS—  When  Due. 

Municipal  Loan. 
4s  '09     M-N  f$55,000r-Nov  1  '11-'15 
\   42,000r-Novl  '16-'19 
Sidewalk 

$300r.-.Nov  1911 
l,200r...Nov  '11-12 
l,500r...Nov  '11-13 
2,000r..Nov  1  '11-14 
250r..May  '11-'15 
5,250r.Nov  1  11-'16 
2,80'r.Nov  1  '11-'17 
4.000r--Novl  'H-'18 


3Hs  M-N 
3  34  M-N 

3Ms  M-N 
3i^s'04  M-N 
Si^s'OO  M-N 
3  '/is'06  M-N 
3>^s  M-N 
3Ks 

Paving 
3Hs  M-N 
3Hs  M-N 
3Hs  J-D 
3Hs'04  M-N 
SHs  M-N 
3i4s'06  M-N 
3WS        M-N 


3Hi 


-r 


$l,100r...Nov  1  1911 
l,300r...Nov  '11-12 
3,000r.June  1  '11-13 
2,600r..Nov  1  '11-14 
2,000r..May  1  '11-15 
5,850r.-Nov  1  '11-16 
2,45nr.Nov   1    '11-'17 

12,000r..Novl  "H-"16 

l,000r..Nov    1    1917 

500r..Nov    1    1918 

4s  M-N  $35,000r---Nov  1  1912 

3Ks        M-N  300r...Nov   1  1911 

2,000r...Nov    '11-12 

l,800r..Nov  1  '11-13 

3,000r..Nov  1  "11-14 

3,600r-.May  1  '11-15 

1.950r..Nov   1  '11-16 

8>W0r-Novl  '11  '17 

1  600r..Novl  "ll-'lS 

Departmen 

M-N         $800  ..NOF  1      1911 

A-O         l.-4«7r-^0t  1  'll-'ie 

1.50*r-.Novl  '11-'15 

200r-.Nov    1     1916 

200r-.Novl  "17-"18 


Incorporated  as  a  town  Feb.  3  1764; 

City   Bonds. 

4s  J-D  $200,000r..  Juno  1  1913 

3>4s        A-O        l,200r-.Apr  1   "11-14 

Bridge   Bonds. 
334s'04  M-N    $2.R00r..Nov  1  "11-14 

fl2,000r..Novl  '11-'16 
ZHs        ...    \    l,000r.-Nov    1    1917 

I       500r..Nov    1    1918 


M-N 
31^3  M-N 
3Hs  M-N 
3J4s'04  M-N 
3)4s  M-N 
3  ^s'06  M-N 


3  4  s 
3H8 
Fire 

3Hs 

3Kb 


M-N 


School 

4s 
43 
4s 

3Hs 
3i^s'04 

3Hs 
3>^s 
3^s'0fi  M-N 

3  i^s'oe  M-N 

3Ks 


J-D    $25,000r-..Juncl  1914 

M-N  200,000c&r  May  1  1923 

J-D      50.000r.. .June  1  1925 

900r...May  1  1911 

5,300r-.Nov  1  "11-12 

5,200r.-Junel  "11-14 

7,500r..Nov  1  "11-13 

750r..May  1  "11-15 

7,500r.Mav  1   '11-'15 


M-N 
M-N 
J-D 
M-N 

M-N 


4s 

43 

4s 

3Hs 

3Ks 

3Hs 

4s  '09 


A-O 
J-D 
J-J 
J-J 

M-N 


May 

Apr 


M-N$100,000r 

A-O  300,000r. 

72.U00r..OcI  1 
12,000r.-.Dec 
10,000r-.-July 
45,000r   ._,Tulv 


aViS 


3Ks  M-N 
SHs  A-O 
3Hs  M-N 
3J^s  M-N 
3Ms"04  M-N 
3Hs'06  M-N 
3!4s'06  M-N 
3}^s  M-N 
3Hs 

Debt  Dec 


26,4nnr..Nov  1  '11-16 
7,000r..Novl  "ll-'l? 
800r..Nov    1    1018 
12,000r..Novl  •11-"16 
2,000r--Novl  •17-'18 
Grade  Crossing. 
3Ms        A-O     $9,000r..Oct   1   "11-13 

Play  Ground  Loan. 
3Hs        M-N    $l,800r- May  1  '11-'16 
Street. 

$500r..-Nov 
3,000r-..Oct 
7,000r-..Nov 
16.500r..Nov  1 
10,000r. 
26,500r- 
24,000.- 
24,500r-Nov 
28,000r. 
2,000r. 
I    190=) 


1911 
1911 
"11-12 
•11-13 
"11-14 
'11-'15 
'11-"16 
•11-'17 
Novl  '11-'17 
Nov    1    1918 


..Nov  1 

..May 
-Nov  1 
1 


M9,000r..Novl 

1    5,000r..Novl  '30-'39 


Total  funded  debt $1,583,057 

Water.  Sinking  funds 464,400 

1  1911    Net  debt  Deo  1  1909 1,118,657 

1  1922    Water  debt  (included)...       566,000 
'11  '37   Water  sinking  fund  (Incl.)       146,646 

1  1922    Assessed  val.,  real 22,010,450 

1  1923    Assessed  val.,  personal 6,560,863 

1  1926   Total  valuation  1909 28,571,313 

'11 -'29,  Tax  rate  (per  $1,000)  1909. .-$19.20 

Population  In  1910 37,826 

INTEREST  on  coupon  bonds  Is  able  in  Boston  at  Merchants'  Bank. 
Ttie  interest  on  registered  bonds  Is  remitted  by  check. 

FRAMINGHAM.     B.  F.   Merriam,  Treasurer. 

This  town  is  In  Middlesex  County.  Incorporated  In  1700.  Suits  have 
been  brought  against  the  town  to  recover  on  certain  notes  which,  It  Is  al- 
leged, were  forged  by  former  Treasurer  John  B.  Lombard.  See  V.  91,  p. 
665. 

When  Due.]       State  Highway   Loan. 

4s  '07     J-J       $2,000 Jan    3  1913 

'11-15         Street   Loan. 

'16-35  4s  '01   F-A  $5,000. -.Feb  20  1911 
'11-'17    Sewer  Loans. 

18-'24  4s  '03  J-J  $14,166 Jan   1913 

25-'27  5s  '07   M-N   1 ,200. ..Nov  14  1914 

'28-'30   OS  '08     J-J  2,870 Jan    9  1911 

31-'33   5s  '08     J-J         7,100 Jan    9  1913 

34-'36         Notes    (Payable  on    Demand.) 

4s  '07     F-A   ;20,000-.Aug   1  '12-'33   4s    $4,000|6s $40,166.92 

'34  '37    4)^s    11, 000  I 

'14-'25         "Debt   Feb   28    1910. 
26-'39    Town  debt  (Inside  limit)... 
Town  debt  (outside  limit). 
Water  debt  (outside  limit) . 

Water  sinking  fund 

Borr'g  capacity  Feb  28  '10  106,650.16 
Assessed  valuation  1909. .10,566,480 
(Assessment  about  %  actual  value.) 
Total  tax  (per  $1,000)  1909.. .$20.00 

PoDUlation  in  1905. 11,540 

Population  In  1910 ..13,948 


LOANS— 

Water  Bonds. 
3^8        A-O  /$5,000c. 
1905  140,000c 


f 
I 

43  '06  A-0< 
I 
I 
I 


49,000c. 

56,000c. 

27,000c. 

30,000c. 

33,000o. 

36,000c. 
;20,000-.Aug 
110, 000. -Aug 


Oct  1 
Oct  1 
Oct  1 
Oct  1 
Oct  1 
Oct  1 
Oct  1 
Oct  1 
1 
1 


5s 

'07 

F-A 

4s 

'05 

F-A 

48 

'06 

A-O 

48 

"08 

A-O 

-Feb  16  1913 
..Oct  1  '11-'31 
.-Oct  1  'll-'28 


$210,344 

.      92,000 

492,000 

30,935 


334s"09  A-O   fl2, OOOc. Oct  1 
128, OOOc. Oct  1 
Water  Co.    Bonds    (assumed). 

4Hs         $145,000 1925 

School   Loan. 
3}is'06  F-A   U5,000C-..Feb   1  1911 
llO.OOOc.Feb   1  1912 
3, 000-. .Nov   14  1914 
5,711.32. 
84,0000 
36,000c 
Fire  Alarm   System. 

4s  '07      F-A      $1,000 Feb    7  1915 

INTEREST  payable  at  the  First  National  Bank   Boston. 

FRANKLIN.     Wm.    A.    Wyckoff,    Treasurer. 

This  town  Is  In  Norfolk  County.      Incorporated  March  2  1778. 
LOANS —  When  Due.    Assessed  valuation  1909. .$8,790, 560 

Water  Works  Bonds.  (Assessment  abo.^t  90%  actual  val.) 

4b  "07     J-D    tl78.25ocJune  1  '10- 41   Total  tax  rate  (per  $1,000) '09. $17.00 

BONDED  DEBT  Apr  1910. $195, 000!  Population  In  1900 5.017 

Floating    debt 2,000 1  Population  In  1910 5,641 

t^  INTEREST  payable  at  FrankUniNat.  Bank.  ._ 
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GARDNER.      Levi  W.  Wood, 
This  town  Is  In  Worcester  County. 
LOANS—  When  Due. 

Sewe      Loans. 

M-N  $32, 000c  May  1  •ll-'26 
F-A  14,700. .Aug  1  '11-'31 
10,350c. -Sept  1  "11-28 
12,O00c--JuDel  '11-34 
36,000c.. Oct  1  "11-34 
12.501)..  Nov  1  •ll-3.'i 
13.000. .Dec  1  'll-'Se 
43,500c.Aug  2  •ll-'39 
10,000c.July  1   'll-'20 


3>^s 
3Ms 
48 

48  "04 
3Hs'04 
4s  '05 
4s 

3Hs'09 
4s  "10 


M-S 

J-D 

J-D 

M-N 

J-D 

F-A 

J-J 
School    Loan. 
48  J-J     $35,000c..l911  to  1924 

ZHs  A-O  2.000c. -.Oct  1911 
4s  '04  J-D  16,250c..JUDel  '11-23 
3J^s'04  J-D       10. 500. -.Dec  1  '11-24 

Playground  Notes. 
4s  '09      F-A      $7.000. .Aug  2  'll-'l? 


Clerk;   J.  D.  Edgell,  Treas. 

Park   Notes. 
5s  '08      MS      $2.00t)..Mcll    2  •11-'12 
.s  ...  2,000. -Feb  14 '11-'14 

Sewer  Scrip. 
4s  '06     J-D    $13,0OOc-.Dec    1  '11-36 
3Hs'08J-D      14.U00c..Decl  •ll-'38 

Water   Bonds. 
4s  '04     M-N$252.000c..  May  2  '11-34 
4s  '09      A-O      $43,500c.O<-t  1  'll-'Sg 

Debt    July    22     1909. 

Sewer  bonds.. $140,600 

School  loans 72,250 

Water  bonds 262.500 

Park  notes 5,500 

TOTAL  DEBT  July  22  '09.   480,850 

Tax  valuation  In  1909 7.077,705 

Tax  rate  (per  $1  000)  190.) $22.30 

Population  In  1910 14,659 


INTEREST  on  school  loans  Is  payable  at  the  Gardner  Savings  Bank, 
on  other  loans  at  National  Shawmut  Bank  of  Boston. 

GLOUCESTER.     H.  H.  Parsons,  Mayor;  E.  Dolliver,  Treas. 
Gloucester  Is  In  Essex  County.     Incorporated  town  1642:  city    1873. 


LOANS— 

4s  '10      M-X  S30,000c_Nov  1 

Water   (outside  debt  limit). 
3J^s      A-O   $546,000c..Oct  1 
A-O       44 ,000c..  Apr   1 
A-O    f    26,000c. .Oct  1 
1233,000c. .Oct   1 
A-O      72,0OOc.-Apr  1 
25,000c. .Apr  1 
26,000c.Apr   1 
; 14, 000c 
\20,000c 
29,000c 
/16,000c 
\  2  0,000c 
4s  ■    "      "' 

4s  '10 

Street     Extension 
limit). 

»Hs         J-D    $35, 200c 1900-1932 

School    House    Loans. 
34s        J-D    $13,500c.-Junel '11-19 
48  '06    J-D  f    18.000c. June  1  '11  '10 
1   20 .000c. June  1  'i7-'2r. 

4a  M-S  400c 1911 

Bridge  Loan  (Ouiside  Debt  Liinit) 


3^s 
3Hs 

4s 

4s  '05 
4s  '06 
4s  '07 

4s  '09 
48  '08 


Deficiency    &    Impt.    Bonds. 

45  '08  J  D  $56.000C..Juiie  1  '11-18 
48  '08     J-D      56,000c. . Dec  1  '11-'18 

City   and    Municipal    Bonds 
3Hs        J-D    516, 200c.. June  1 '11-12 
ts  J-D      lo,000c. .June  1  "11-13 

4s '04  J-D  20. 000c. .Junel '11-14 
34s'05  J-D  25, OOOc-.June  1 '11-15 
Is  '06  J-D  aO.OOOc.Juue  1  '11-'16 
4'! '07  J-D  49.000c. June  1  '11-'17 
4s  "09  M-N  18, 000c. Nov  1  "11-'19 
4s  '10     M-N     40. 000c. May  1   'll-'20 

Improvement  Bonds. 
Is  '09     J-D    $45,o00c.June  1  '11-"19 

Park  (outside  debt  limit). 
1-!  J-J     $.-)2.500c.. July  1  "11-38 

GEN'L  DEBT  Oct  1  1910_  .$417  ,075 
Street  debt  (additional)...       36,000 

Park  debt  (additional) 52.500 

Water  debt  (additional) ...1,1 17 ,000 
Bridge  debt  (additional) ...  12 .000 
TOTAL  DEBT  Oct  1  1910  .1,634,575 

Assessed  vai.   in   1910 23,739,498 

(Assessment  about   %  actual  value.) 

Tax  rate  (per  $1,000)  1910 $18.40 

Population  In  1910 .24,398 

48  '08     J-D    $I2,000c..Decl  'll-'22 

INTEREST  on  the  city  bonds  Is  payable  at  the  First  National  Bank  ot 

Boston;  on  the  city  notes  at  City  "Treasury;  on  water  bonds  at  National 

Shawmut    Bank     Boston. 

GRAFTON.     A.  A 


A-O 

A-O 
A-O 

A-O 
A-O 

A-O 
A-O 


When  Due. 
■ll-'20 

'11-31 

■11-32 

"10-12 

"13-32 

"11-34 

"11-35 

•11-3" 

.Aprl  '11-'17 

-Apr  1  18'-'37 

..Apr  1  "ll-'Sg 

..Aprl  '11-"18 

..Apr  1  '19-"38 

29,000c 1911-1939 

20.000c.Apr   1    'll-'30 
(outside    debt 


This  town  Is  In  Worcester  County. 
LOANS —  Whin    Du( 

Fund'n?  Bonds. 
4s  A-O   $43, 500c.. Oct  1  "ll-'39 

School  Bonds. 

»Hs        J-J      f$4,500c.July  1  "U-'19 

^I5,000c-July  1    "20-"29 

I20.000c-July   1    "30-'39 

4s  J-D         4.800c 1911-1929 


Simmons,  Treasurer. 


"11 
"11 


Incorporated  April  18  1735 
Notes. 
4s  J-D    ($1,200. .June  1 

1    3.420. .June  1 
BONDED  DEBT  Oct  3  1910  $88 

Note  debt 4,620 

Assessed  valuation  1909... 2, 669, 695 
Ta.\  rate  (per  $l,oOO)  1909. ..$20  00 
Population  in  1910 5,705 


"13 
'19 
160 


INTEREST  on  school  loans  payable  In  Boston;  other  loans  In   Grafton. 
GREAT  HARRINGTON.     Edward  Kelly,  Treas  irer. 
This  town  Is  lu  Berkshire  County.     Incorporated  In  1761. 


LOANS 

School   Bonds. 
48  '07      jn    $59, 500.'.. Deo  1  '11  '27 
3  Ms        A-O     42,000r...Apr    1  1917 
BOND.  DEBT  Oct  1  1910.  .$105,000 
FloatiMir  (Iclii         .       ...         16.25U 


When  Due.   Sinkln.;  tuiid $10,905 

Total  valuation  1910 0,030,715 

(Assessment  about  2  3  actual  value.) 
Tot«l  tax  rate  (per  $1,000)  '10  $12.30 

Population  In  1905 0,152 

Population   hi   I'.llO 5,920 


INTEREST  on  the  3!^s  Is  payable  In  Plttsfleld  at  the  Berkshire  County 
Savings  Bank:  on  the  4s  In  Boston  at  the  Old  Colonv  Trust  Co. 
GREENFIELD.      William  B.  Allen,  Trca.surer. 

This  town  Is  In  Franklin  County.  Incorporated  June  8  1753.  The  fire 
district  Is  a  municipal  corporation  within  the  town  and  has  a  distinct  debt. 
(See  below.) 


LOANS —  When  Due. 

Public   Librarv    Loan. 

_.8  $10. 000. .Oct  15  '11-12 

i^S        s-a  10,000. .Oct    15  1916 

School    Loan.     . 
SHs  A-O  13_.S12,000r..Oct     15  1911 
48  M-N  flO.OOOc... Nov  1  1912 

U7.500C...NOV  1  1913 

..8  li.llIM) ().-l      1.")    l.ll.'i 

8Hs        s-a         4,000-. -Oct    15  1916 

4s  '10     J-J     J40. 000c. July  1   '11-'15 

\    5.000c July  1  1916 

INTEREST  Is  payable  at  GrcenHeld 
QRtKNilki-n   l-li<B   DISIRICl   NO.    1 

Reservoir   Notes. 

4s  $40.0i)0-.'Vpr    15    "11-24 

4s       "06  /    12,000    Apr    15    "11-22 

1       1,000-Apr     15     "23-24 

4s  '10      M-N     75  (l(.n...\nv   1    '11  '30 

HAMPDEN  COUNTY.     Fred. 

County  scat  Is  SpringOcld. 
LOANS —  Wlien  Due. 

Bridge    Loan. 
4)4s       M-N  $20,000r-May  10  '11-'12 

Hall  of  Records  Bonds 


$5,000 Oct    1  1914 


Park   Loan 

-.s  

Sewer   Loan 

4s  J-J    $12.000r...July  16  1914 

4s  '10      MN     50,000 1911-1920 

Street  Crossin-^     \holition. 
..«  .     .        2.500    Nov   15   •11-'12 

TOWN  DEBT  Jan  1  1910..  $114,250 

Total  valuation  1910 10,132,502 

(Assessment  same  as  actual  value.) 
Tax  rate  (per  $1,000)  1910..  .$17  CO 
Population  In  1910 ..10,427 


\V.  B. 
I  Temporary 


•Mien.  Treasurer, 
loan $14,000 


TOTAL  DEBT  -Nov  1910.-- 
Flre  tax  (per  $1,000)  1908. 


137.000 
-.$1  00 


INT.  payable  at  Treasurer's  office 
A.  Bearse,  Treasurer; 


Co.  tax  notes $150,000 

Floating  debt 42,315 

Assessed  valuation  1910.218,491,254 
Population  in  1905 196.013 

4(1  '08      FA    $90, 000c  Augl5,ll-'19   Population  in  1910 231.369 

BOM).  DEBT  Oct  I  1910    .$110,0001 

INTEREST  on  bonds  of  1908  payable  at  Old  Colony  Trust  Co.,  Boston. 

HAVERHILL.     A.  T.  Jacobs,  Treas.;  A.  E.  Leach,  Auditor. 

This  cliy  Is  In  I':s<.cx  County.      Settled  1040;  Incornorafed  as   a   citv    1H70 
Steps  are  being  taken  for  the  purchase  of  the  plants  of  the  Haverhill  Gas 
Light  Co.  and  the  Haverhill  Electric  Co.     See  V.  90,  p.  63. 
LOANS—  When  Due. \      Citv  f.onds   -iCnn  ) 

4s  '10   F-AJ.$104, 000c. -Feb  1  "ll-'23 

1       49,000C--Feb  1  '24-'30 

4s  "10  M-S]    135,000c. -Mch  1 '11-"19 

\      14, 000c... Mch  1  1920 

48  "06      A-O      18  .000c. -Apr  1  Il-'IO 

School  Bonds 
4s  "05  A-O  $18,00Oc.-Apr  1  "11-"15 
($3,000  due  even  and  $4,000  odd  vrs.) 
4s  "(17  A-O  49.00()e.--Apr  1  1927 
3Ms'09  A-O  7.000  -.-Apr  1  1929 
4s  .'10      FA      14, 000c.  Aug   1    'll-'24 

Street  and  Sewer  Bonds. 
3^s'05  A-O  $I5.000c-Apr   1    ■11-'15 

Bridge  Bonds. 
48  '08     J-D    $122,OO0c. -June  1  1928 

Water   Loan. 
4s  '92      J-D    $300 .0000. -Dec    1   1912 
4s  *92      .)-D    500.00()c.-.Dcc    1    1922 
4s  '97      J-D    100,0(l()c.--Dec    1   1927 

Playground    Bonds. 
3Hs'09  A-O  $22,000 Apr    1  1939 

On  January  4  1897  Haverhill  annexed  the  town  of  Bradford  and  assumed 
Its  Indebtedness,  which  Is  as  follows,  and  Is  Included  In  the  statement  of 
"Total  Debt." 
LOANS —  When  Due.  \      Sewer  Bonds. 

School  House  Bonds.  |4Hs'91   J-.I  $500 Julv  1   1911 

4s  "05      J-J        $2,000-. -Jan  1  '11-'12|       improvement   Bonds. 

lis  '93     J-J       $5 ,000... Jan  1  '11 -'12 


City 

Bond 

s. 

4s  '91 

A-O 

$50,0000. -Oct 

1   1921 

43 

A-O 

50,0(>0c-Oct   1 

•22-'23 

3Hs'0] 

A-O 

35.()00C-.-Apr 

1   1911 

4s  '08 

A  O 

76  noiic Apr 

1   1918 

48  "08 

A-O 

39,000 Oct 

1  1918 

48  "08 

A-O 

58. 000c. --Apr 

1  1918 

SHs'OS 

A  O 

105,000c- --Apr 

1   1919 

43  '04 

A  O 

12,0(t<ic.Api     1 

•11  '14 

4s  "06 

A-O 

225,000 Apr 

1  1926 

3Hs'02  A-O 

(    5.000 Apr 

\  0.000 Apr 

1  1911 

1  1912 

3HS'03  A-O 

9.000. -Apr   1 

'll'-13 

4S  "04 

A-O  ^ 

6. 000. Aprl  '10-' 

12&'14 

2, 000- Apr    1     '11  &  '13 

4a  "05 

A-O 

10,000c. -Oct   1 

'11-15 

48  "06 

A  O 

I2,0i»oc--Oct  1 

•ll-'lO 

48  '06 

A  O 

Jli),000c.Apr    1 

•11  "15 

1    3.000c Apr 

1  1916 

48  '07 

A-O 

3    .0O0c--.Apr 

1  1917 

f25,000c-Apr   1 

■ll-'15 

48  '10 

A-O 

<    O.OOOc-.Apr 
20.000c. Apr    1 

1    1916 

•17-'20 

Water  Bonds.  I  Tot  bds  outstand'g  Jan  1  '09. $80, 500 

4s  '95     J-J     $20,000c- -July  1  'll-'20  I  Water  debt  (Included) 6(i,000 

4s  '95      J  J        36.000c_-July  1  'II  '22  I  Population  In  1890 3,720 

INTEREST  on  the  water  bonds  and  on  certain  of  the  city  bonds  Is  pay- 
able In  Boston  and  at  Treasurer's  office;  on  bonds  of  1904.  1905,  1906  and 
1907,  and  bridge  4s  of  1908.  at  First  National  Bank,  Boston. 

TOTAL  DEBT. — The  city's  debt,  assessed    value,  &c.,  on    Nov.  5  1910 


was  as  follows: 

Municipal  bonded  debt.-. $1 ,307,500 

Sinking  funds 190,270 

NET  DEBT 1,117,230 

Water  debt  (additional) .  -       956,000 
Water  sinking  fund  (add'l)       400,805 

Net  water  debt 555,195 

TOTAL   NET   DEBT 1,672,425 

Borrowing  capacity     54,638 

CITY  PROPERTY. — The  real  estate  owned  by  the  city  as  shown  on  the 
assessors'   books  Jan.   1    1910  amounted   to  $1,505,935. 
HOLBROOK.      George  B.  French.  Treasurer. 

This  town  Is  In  Norfolk  County.     Incorporated  Feb.  29  1872. 
When  Due. 


Assessed  valuation,  real--23,598,195 

Assessed  vai ,  personal 7 ,393 ,446 

Total  valuation  in  1909.-30,991,641 

Total  valuation  1910 32,929,962 

(Assessment  at  fair  cash  value.) 
Tax  rate  (per  $1,000)  1909--. $18. 60 
Population  In  1910 44,115 


BOND.  DEBT  Apr  1  1910. $112, 000 

Note  debt 19,671 

July  15  1911    Sink  fund  assets 54,539 

Total  vai.  town  property..     236,200 

Tax  valuation  In  1909 1,450,648 

(Assessment  about  2-3  actual  value.) 

Tax  rate  (per  $1,000)  1910 $20  00 

Population  In  1900 2,229 

IPopulation  In  1910 2,816 

INTEREST  Is  payable  In  Boston  at  the  National  Shawmut  Bank. 

HOLYOKE.     p.  Bonvouloir,  Treas.;  D.  W.  Kenney,  Aud . 
This  city  Is  in  Hampden  County.     Incorporated  April  7  1873 


LOANS- 

School  Notes. 
3i^s        J-J       $1,000. 

Water  Works. 
4s  A-O  $30,OOOc..-Apr    1  1912 

4s  A-O     40,000C---Apr    1   1917; 

4s  J-J        35,000c-. -July  1   1922  j 

4s  '04     J-J         7, 000c-- July  1  "23-291 


LOANS—  '         When  Due. 

Park  Bonds. 
4s  '07      A-O     $3.000-. Apr   1 
4s  '07      A-O     12.000. -Apr    1 
4sg'08  -..         9,000r.May  1 
3Hs'09  M-S        9.000r-Mch  1 


'11  -13 
•13-'27 
'll-'28 
•11  "19 
'11-'18 


4s  ...         8, 000.. May  1 

*Bridge  bonds. 
4sg'91  M-S   $85,000c&r.Sept  1  1911 
4s  g '94  J-D      105,000c&rJune  1  1914 

Highway  bonds. 
3,^8  •04F-A      $4,000. .Aug  1  •11-'14 
4s  ^04     M-N     12,000. . May  1  "ll-'U 
3Hs'05  M-S     47,500r.Mch   1   '11-'15 
3Hs'09  M-S     55,O0Or.Mch    1   '11-'19 

tias    and    Electric    Light    Bonds. 

3Hs  g  '02  J-D.$528,000r.Dec  1  'll-'32 

3Hs'04A-O     10.800r..Oct  1  ■11-'13 

3!^sg'04M-N     18,000r  Nov  1  '11-19 

3Hsg'05A-OJ   45, OOOr  Apr  1  '11-19 

1    3. OOOr.. Apr    1  1920 

20,000r  Sept  1 
1 

1 
1 
1 
1 
1 
1 
1 
1 


3Ms  'OSM-S 

4s  '07       


4s  g  '08 


-Apr 
.Apr 
.Apr 
-Apr 
-Apr 
.Mch 


'11- 
"11- 
"11- 
"14- 
"1! 


27. 500. .Apr 
0, OOOr. Apr 
20, OOOr. Apr 
25. OOOr 
30, OOOr 
35, OOOr 
I  40, OOOr 
4s  "09     A-O     19, OOOr 
4s  ...     125,000. 

Water  Loans. 
4s  g  '97  J-J    $250.000c&r.Jan  1   1927 

3Hs'03J-D      50,000 June  1  1913 

4s  '00      ...  50, 000... July  1  1930 

•   Dci)t  cxcmi)tcd  by  special  Acts  of  Legislature 
INTEREST  Is  payable  at  the  State  National  Bank 


24-"28 
29-"33 
34-'38 
'll-'29 
'll-'40 


Holyoke  &  Westfield  RR  bonds 
48  g      J-J     $60,OOOc&r(ref)Juiy  1'13 
4s  .-.     l()6,000-.July  1   ■ll-'50 

Smiths  Ferry. 
4s  ...     $52,000.. May  1  'll-'30 

School  loans. 
4s  g '97  M-S*S109.000c&r-Mch  1   "17 
3Ksg'00M-N   75,000c&rMay'll-"20 
3Hs  '05M-S     50,000r  Sept  1   'll-'20 

3Hs'06 2,000. -Sept  1  ■11-'12 

4s  '07      7,500.    Apr    1    '11  '25 

4sg"08...  27, OOOr. Apr  1  "ll-'28 
4s  g '95  J-D  i  150, OOOc&rJune  1  1915 
4s  g  ^96  J-J  ilOO.OOOc&r.July  1  1918 
4s  --■.       13.500. .Sept  1  "11-'19 

4s  ...       60,000. .May  1  ■ll-'30 

Sewer  bonds. 
4s  g  '93  M-N*$50,000c&r.May  1  1913 
4s  g '93  A-O     100,000c&rOct    1    1913 
4s  '04      M-N    24,000.. May 
4s         F-A  26,000. .Aug 

4sg'08 18,000r-Apr 

4sg  "08  --.         3,000r-May 
3Hg"09M-S     19,000r-Mch 

Municipal  bonds. 
4s  "06      FA   $39, OOOr.  Aug 

4s  '07       32,000-.  Apr 

4s  '07       22,500.    Apr 

4s  '07      30,01)0. -.4pr 

4sg'08 31',000r-Anr 

i\is        J-D      14,000- -June 

4s  g '09  J-J  /112,000r-Juiy  1   •ll-'24 

1    35, OOOr- -July  1  "25-'29 

77,000- -May  1  ■ll-'20 


'1 1- 

'.34 

*1 1- 

'36 

*1 1- 

'28 

'1 1- 

'16 

*1 1  * 

'29 

•11- 

•16 

•14 

'17 

•27 

'11- 

'18 

'11- 

'12 

Us 


TOT.AL   DEBT.— The  city's  debt 
1910  was  as  follows: 

Total  debt $3,180,300 

Sink,  fund  &  RR.  stock--       5  '0,302 

Net  debt 2,589,938 

Water  debt  (Included) 350,000 

Water  sink,  fund  (Inci.).-.   132.2.->9 


Boston. 


assessed  valuation,  &c.,   on    Nov  1 


Assessed  valuation,  real-$37,371,310 

Assessed  vai,  personal 12,4    1,030 

Total  valuation  In  1910-  49.862,240 

(Assessment  at  fair  cash  value.) 
Tax  rate  (per  $1,000)   1910--. $17.00 

Population  In  1910 57.730 

CITY  PROPERTY. —  Included  in  the  city's  sinking  fund  as  given  above 
Is  $220,500  Holyoke  &  Westlicld  RR.  stock.  Tills  road  is  leased  to  the 
New  Haven  &  Northampton  and  has  paid  lilvidends  since  1879.  The  value 
of  all  cItv  Droi)ertv.  not  Including  water  and  light  plants  is  estimated  at 
$2,220,115.  'I'he  water-works  ot  tlie  city  are  valued  at  $1,283,528 
and  gas  and  electric  plants  at  $1,251,380. 

HUDSON.     Savillian  Arnold,  Treas.;  Fred  O.  Welsh.  Clerk. 
This  town  Is  situated  In  Middlesex  County.     Incorporated  March  19  1866. 
LOANS--  Whin  Due.         School   Nuies 

Watci    Notes  3Hs        .)-J        $2,800.    .  .July  ■11-'12 

Julv  1    "11-'14  Improvement    Notes 

.j'unc'll  "27    4s  A-O     $2,500. Apr  1911 

..No\   "ll-"28    4s  J.)  3.000 Aug   '11-"16 

..Dec   "11  'i;i    4s  '06      M-N       7,800..    .Nov"ll-'16 
Dec   '11-"3'1         Electric    Lic'it   Bonds. 

•ll-'38  4s  J-J     $17,000c-.July    'll-'27 

"ll-"34  Refunding   Monil.s 

'll-'29    4s  A  (")   .n7.5)Oc      .Oct    '11-'17 

TOTAL  DEBT  Oct  1  1910- -$308,500 

Nov  'll-'29   Cash  and  uncollected  taxes      77,571 

"julv    11-'15    NET  DEIST  Oct  1   1910 230,929 

Scpt'll-'14    Tax  valuation  in   1910 3,843,615 

(Assessment  at  fair  cash  value.) 
Mav  •ll-"34    Total  tax  (per  $1 ,000)  1910-. .$20.70 

Nov  '1 1"34    Population  In  1905 6,204 

ll'opulation  in  1910       6,743 

INTEREST  Is  payable  In  Hudson.  Worcester,  Boston  and  Marlborough. 
HYDE  PARK.      Gideon  H.  Haskell,  Treasurer." 
This  town  Is  In  Norfolk  County.      Incorporated  April  22  1868. 


4s 
4s 

3HS 
4  Hs 
3'«s'06 
3.80s 
3  ''A  s 
3Ms 


.I-.I 

J-D 

J-J 

.)J 

.)-D 

A  O 

J-J 

J-J 
Electric  Light  Notes 
3.05s  M-N  $'',500-. 
4s  J-.l  5,000.- 

3Hs         J-J  2,000.- 

Sewer  Bonds. 
4s  M  N  $76. 000c. 

3Hs         M-N     43,200c. 


$12,000. 

17.000- 

16,200- 
2,625- 

26,000 

18, 000--. Oct 
4, 800--. July 
1,900. .Dec  1 


When  Due. 


•12- 
'16- 


LOANS— 

Street  Bonds 

4s  '08      M-N  $20, 000c. May  1   "11-"18 

Water  Loan. 
4s  "10     A-Of$6R, 000c. Apr 
\400, 000c. Apr 

Fire   Department   Notes 
4i^s'09 $4, 950. -Jan   7    '11-'19 

Sewer  Loan. 

4s  '97      M-N     85,000C.May  1   'll-'27 

4s  '03      M-N  f30,000c.May  1  '11-'19 

|.lO,OOOc_Mav  1    '20-'31 

4s  '09     A-O     27,000c-.Oct  1  '11-'19 

Library  Bonds. 
4s  '98      M-N    $8. 000c. May  1   '11-'18 


School  Bonds- 
Is  '01  J-J  $8,oooc.July  1  '11-'18 
4s  '111  J-J  3  .oooo-July  1  '11-'21 
4s  '10       .--        22,500 

Fire  Stadon   Bonds. 
4s  '0/       .J-,)       f.-4.'U/iir..Jaii     I     '11  '12 
1  •>•'   -,()n,.   .l-iTi     1     'I  .1  "27 
BOND.DEBTMay  1  1909     $294,000 

Borrowing  capacity 126,590 

Assessed  valuation,  real-. 12, 250, 650 
Asses.sed  vai.,  personal...   2,377,445 

Total  valuation  1909 14,628,095 

Tax  rate  (per  $1,000)  1909 $16.90 

Population  in  1905. -14,492 

I'opiil.illon  111   1910 15.507 


INTEREST  on  the  street  bonds  of  1908  and  sewer  bonds  of  1909  Is  pay- 
able at  the  New  England  Trust  Co.  of  Boston;  on  the  water  bonds  at  the 
First  National  Bank,  Boston. 
LAWRENCE.      W.  A.  Kolliher,  Treas.;  R.  J.  Shea,  Auditor. 

This  town  Is  In  Essex  County.      Incorporated  1034. 
LOANS —  When  Due.  \      Public  Building  Bonds. 

School  Bonds  3b  M-N     J2,H00--Nov   1   '11-'12 

48  F-A$104,000--Aug  1    'll-"23 

48  '03      F-A      98  ,000- -Aug   1    'U-'24 
4s  '10      A-O      90. 000c. Oct    1     ■ll-'30 

Fire  Protection  Bonds. 
48  "00        J-J     $50,000c        July  1   1930 
4s  '05      M-N       3. 000. Nov    1    •11-'15 

Municipal    Debt    Bonds. 
48  J-J  $202,000..     -July  1   1924 

i\As        M-N     22,000. -May  1   '11-"12 
-    ■       35,625. .Aug   1    "Il-'IS 
80,000c   Nov   1    'll-'M 
■50,0  O..Dec  1   '1  1-'15 
120.000c. -Dec  1  "11-"18 
32,400c-June  1  "11-"19 
77,400C-Dcc   1    "11-'19 


3V^ 

s 

F-A 

4s 

'04 

M-N 

4s 

'05 

J-D 

4s 

'08 

J-D 

4s 

"09 

J-D 

4s 

"09 

J-D 

sewer  Bon 

ds. 

4s 

MS 

$6,000- 

-Scpt 

'11- 

'12 

4n 

J-D 

39,000. 

-June 

'11- 

•28 

4s 

M-N 

10,500- 

-Nov 

'11- 

"17 

4s 

J-D 

2 2,. 500  . 

.       .1911-1925 

48 

A-O 

10,000- 

.Apr    1 

"12 

4  s 

'07 

J  D 

67.50()c 

.June  1 

•37 

■ts 

"O.S 

AO 

18.11110 

Apr    1 

'28 

4  s 

'08 

J  1 1  !1  C 

64,i"")c 

.hmc  1 

'18 

4s 

'10 

M-S 

70,000c 

Sept  1 

'11- 

'30 

bngi 

ne   House    Boot 

s. 

<s 

'00 

A-O 

.^  12. 000. 

..Oct  1 

'11- 

•16 

Sewer  and 

Fire  House  Bonds 

4s 

'08 

J-D 

$50,000- 

.Dec  1 

'11- 

•18 

Nov.,  19 10. 1 


MASSACHUSETTS-CITIES  AND  TOWNS. 


27 


LOAN'S— 

Paving  Bonds. 

4s  'or)     A-o  Jis.oon.. 

3S  '04      M-N       G.000-. 
SHs'O'J  J-U    117.000c. 
4s  '10      F-A   120,000.. 
Water  Notes. 

4s  'oo    J-.i    $riO,oooc. 

Water  Bonds. 

43  J-J   S477.000-. 

4s  A-O      75,000-. 

Sub.lect   to  call   after 

Funding;  Bonds. 
4s  '06      J-D    S.J0.000c. 
4!>    06     J-D      fiO.OOOc. 


When  Due. 


.Oct  1  '11 
Nov  1  '1 1 
June  I'll 
Aug   1    '11 


•Ifi 
'14 

•19 

'18 


TOT.  BD.  D'T  Nov  2  '10  .$2,61)6,800 
Less  special  debts — outside 
limit — 
Water  debt   ..$712,000 
All  other  debts  28;i,000 

81,11,')  ,000 


..July  1   19.-5B 

..July  1  1923 
-.Oct  1  1923 
Oct    1    1913.) 

Dec  1  '11-'15 
Dec  20  'U-'lfi 


r.4  1,800 

I2;),r)97 
lio,inr, 


INTEREST  Is  paid  at  the  Eliot  Nat 
CITY  PROPERTY.— The  city  ow 


BOND.  D'TUyutsiiie  limit)  $1 
HlnUini?  fund 

Boirouiriu'  caij.-ic.  Nov  2  '10 
Assessed  valuation,  real.. 45.434  075 

Assessed  val.,  personal 14.000,371 

Total  valuation  1909 59,4;i4.l46 

(Assessment    about    market    value.) 

Tax  rate  (per  $1,000)  1910 $16  JO 

Population  In  1910 ^5.892 

.Bank  In  Boston  and  by  the  City  Treas. 

ns  property  valued  at  $3,346,-29. 


LENOX.     Chas.  C.  Flint,  Treasurer. 


This  town  Is  In  Berkshire  County 
LOANS —  'Vhen  Due. 

Town  Building. 
..s  ...       S.i,000 Oct  1911 

High-School   Notes. 
4s  '08  J-D    J,$70, 000.. June  1  '12-'18 
t      5,500 June!  1919 

Fire  Protection. 
--S  '09   ...  J$lO,000.Octl5'll  &'13 
5,500. ..Oct   15   1914 


Incorporated  In  1767. 

Pittsfield  Road. 
..s  ...     $10,000..Oct  10  •11-'12 

Engine-House   Notes. 
4s  '09      A-O    $ll,000-.Oct  15  'IS-'IG 
TOTAL  DEBT  Apr  1910..  $131,700 
Total  assessed  val.  19  10.. $6, 686, 552 
(.Assessment  about  2-3  actual  value.) 

Tux.  rate  (per  $1  .ooii)  1910 SI.'). DO 

Population  In  1910 3.060 


INTEREST  payable   at   First   National    Bank.    Boston. 
LEOMINSTER.     Robert  L.  Carter,  Treasurer. 


This  town  is  In  Worcester  County, 
LOANS —  When  Due. 

Miscellaneous  Loans 

4s  '06      F-A   $65.000 Aug:  1  1916 

Sewer  Notes. 
4S  '06      M-S   J$6,000.Sept    1    "ll-'ia 

1    1.000 Sept  1  1913 

2,000-. 

5,000-- 

1  1  .000-- 


4s  '07       J-J 
4Hs  'OS  J-J 
4«S  'OS    ,I-.I 
ifown  Hall 
4H8'03  J-J 
4s  '94     M-S 


. -Mily 
-Jan 
-Jan 


19U 

1 ;)  1  .S 
l'.)18 


M-S 
M-S 
J-J 
F-A 


4s  '94 
4s  '94 
4s  '95 
48    95 

Water  Works 
48'95&'96A-0  $103,000. 
4b  '96     A-O         49.000. 


$13,900 July 

1 40. 000 Mch 

\10,000 Mch 

30,000 Mch 

11,000 Mch 

3,500 Jan 

9.300 Feb 


4s  '04     J-J 

3Hs'05  F-A 

3'oS'05  F-A 

3'is'05  FA 

3Hs'05  F-A 

3'<.s'06  M-S 

Library 
-.S 


Incorporated  In  1740. 
School  Bonds  and   Notes. 

SHs  •04J-J     $10  000 July  1916 

/3l),O0O.JuIy '20-'23-'24 

110.000 July  1  1917 

70,000. .Aus  1   '15-'21 

8,000 Auer  1  1922 

12,000 Aus:  1  1923 

10,000 Aug  1  1924 

8.000 Sept  1  1925 

Bonds. 
1918i-.s  ---    S16,000--June  1  'll-'20 

'14-'17         Refunding  Water  Bonds. 
1  1919  I  3 ''.s'OO  A-O  $50.000.Au^  27   '1  1-'15 

'20-'21  I  Cemetery  lot  funds $24,789 

1  1922    Trust  funds 19,380 

1  1913!  TOTAL  DEBT  Feb  1  1909       768,369 

1  1914  !  Water  debt  (Included).-.       222,000 

Total  valuation  In  1909,. 11 ,972  ,130 

.Oct    1  19?5;  (Assessment  about   H  actual  value.) 

.Oct    1  1926  !  Total  tax  (per  $1 ,000)  1909. ..$21 .00 

Population  In  1910 17.580 

INTEREST  on  part  of  town  debt  Is  payable  at  the  Boston  Safe  Deposit 
&  Trust  Co.;  remainder  at  offlce  of  Treasurer. 

LEXINGTON.     G.  D.  Harrington,  Clerk  and  Treasurer. 

This  town  Is  In  Middlesex  County. 
4s  '10      A-O   $27.960--Apr   1    '11-35 

Water  Works  Bonds. 
48  M-N   $70,000. .Nov  1   '10-'16 

Refunding  Water. 
4s  g  .MX  $()(), 000.. Nov  1   '17-'22 

Debt  of  Town — Jan.  1  1910. 


Schooldebt $27,983 

Other  debt 12.010 

Trustfunds 27,960 

Tax  valuation  1909 7,257,810 

(Assessment  same  as  actual  value 
Tax  rate  (per  $1,000)  1909. ..$17. 50 


Water  debt $215  400:  Population  In  1910 4.91f 

LINCOLN.     Geo.  L.  Cliapin,  Town  Clerk. 


Middlesex   County. 
When  Due 


INTEREST 
LOWELL. 


Incorporated  April  23  1754. 
School  Bonds. 
4s  '08     J-J  i$39, 000c. -Jan  1  •ll-'23 
1    10,000c. .Jan  1  '24-'28 
BOND.  DEBT  Nov.  1910_   $133,000 

Water  debt  (Incl.) 84,000 

Water  slaking  fund 10,654 

•\ssessed  valuation  1910.-3,473,934 
Tax  rate  (per  $1,000)  1910..  .$10.00 

Population  In  1905 1.122 

Population  in  1910 1,175 

payable  at  First  National  Bank,   Boston. 

Andrew  G.  Stiles,  Treas.;  Charles  D.  Paige,  Aud. 


This  town  Is  In 
LOANS— 

Water  Bonds. 
4s  J-D     $5, 000c... Part  yearlv 

4s  J-D      10,000c    1917 

3Hs         J-D      23,000c    1930 

3Hs        J-D         9,000c    1932 

4s  J-D      10.000c 1933-1934 

4s  J-D      14,000c    1936 

4s  J-D         4,000c    1937 

4s  J-D        9,000c---$500  yearly 

at 


This  city  Is  In  Middlesex  County.     Incorporated  April  1  1836. 


LOAN.S—  WIten  Dup 

4s  '09     M-S  $45, 000c. Sept  1  '11-'19 

C.  H.  &  M.  Building. 
4s  '90      A-O  $450.000 Oct  1  1920 

Charitable  Bequests. 
6s  seml-aun  $36,000 Perpetual 

Schools. 

43  '91       .4-O$150,000 Aprll921 

4s  '96      J-J      200,000 Julv  1   1926 

4s  '08      115,000 N0V1918 

Sewer  Bonds 

3Hs'01  M-N  870 May  1  1911 

4s  '08      27,400 Junel  1918 

Paving  Loan. 

4s  *08      ..-$106,000 May    1918 

48  '08      54,300 Aug- 1918 

Sewer  anJ    Paving   Loan. 
3Hs'09  J-D  $108, 000c  June  10  '11-19 
4s  '10      M-.\  I18,000c-May  1   'll-'20 

Miscellaneous. 

3Hs'00  A-O      $1,350 Oct   1911 

3^s'00  J-D  562  50 necl91l 

SHs'Ol  M-N       3,600 Mavl911 

3.30s'01M-N        2,440 Nov  1911 

3.30s'01F  -A.        1,500 Aug  1911 

3.30s'01.J-D         1,200 Dec  1911 

3Hs'02  J-D      12,800-.June  3  ■11-'12 


Miscellaneous — (Con.)  — 
3?-^s'02  J-J       $1,000. .July  14 '11-12 
11,096      ' 
12.324 

1,670 

4.000 
29.310 
40,500. 
13.350- 

7,500 

2,586- 
22,950- 
20,000- 
31.600- 
21.160 


3Hs'02  M-S 
3fss'02  MS 
3Hs'02  M-N 
3.55s'02J-D 
3  5^^s'03  J-D 
4s  '03      J-J 
3Ks'03  M-S 
3.9s  '03  MS 
3J',s'03  M-  N 
3  9s  '03  .J-D 
3  54s'04  M-N 
3Hs'04  F-A 
3Hs'04 
3->4s'04 
3Hs'05 
3Hs'05 
3  Us'05  M-S 
3'4s'05  .A-O 
■\  '^.s'lIT) 
3Hs05 
3  '-os'05 
4s  '08 


M-N 
J-D 
A-O 
J-D 


M-N 

j-n 

J-D 


.Sept  4  •11-'12 
-Sept  11  '11  12 
-Nov  4  ■11-'12 
.Dec  31  '11-'12 
June  1  '11-'13 
July  1  '11-'13 
Sept  8  "Il-'IS 
Sept  26  '11-13 
Nov  13  '11-13 
Dcc31  '11  '13 
Mav  24  '11-14 
Aut;  9  'll-'14 
Nov  5  •n-'14 
39, 500. -Dec  31  '11-'14 
30,000- -Apr  6  '11-'15 
35.750- -June  1  '11-'15 
.Sept26'll  '15 
.Oct  26  'Il-'IS 
-Nov  28  '11  15 
-Dec  30  11 -'15 
Dec  30    11 


INTEREST  on  the  sewer  and  pavin; 
Trust  Co.,   Boston. 


41.300 

38,700 

1,100 

26  800 

5.875 

1,713 Dec  1918 

Water  Works. 

4s  '81      M-N  $75,000 Nov  1    1911 

4s  '90      M-N  1.000,000      Nov    1   1920 
Is  24,:  0>     N'.v   1       I'.ftfi 

J  bonds  is  payable  at  the  Old  Colony 


TO T.AL   DEBT,  assessed  value,  tax  rate,  &c.    are  as  follows 


City  debt  Mav  1910 $2,628,665 

Sinking  funds 959,939 

Net  debt  Mav  1910 1,668,726 

Water  debt  (included)--.   1,106,400 
Water  sinking  fund  (incl.)       584,581 


Assessed  value,  real $62,167,445 

Assessed  value,  personal..  17, 67 7, 0ii4 
Total  assessed  value  1910-79,844,449 

(Assessment  about  actual  value) 
Tax  rate  (per  $1,000)  1910. ..$19. 60 


Borrowing  capac.  Jan  1  '09    213,709  :  Population  in  1905 94,845 

City  property  1909 8,688,853  i  Population   in    1910 106,294 

LYNN.     Chas.  H.  Tucker,  Auditor;  R.  E.  Ramsdell,  Treas. 

This  city  is  In  Essex  County.  Incorp.  as  a  city  April  10  1850.  A  new 
charter  providing  for  a  commission  form  of  government  was  adopted  Oct.  1 1 . 
LOANS—  When  Due.  I       Park  Loan. 


Brown  Tail  Moth  Extermination. 


3Ms 
3Hs 
4s 

43 

4s 
4s 
43 
4s 


M-N 

J-J 

M-N 

M-S 

M-N 

J-D 

M-N 

A-O 


$5,000r. 
8,500r.. 
5,000r.. 
3,000r-. 
5,000r-. 
2,500r.. 
3,000r.. 
5,000r.. 


Fire   Department. 


.Nov  1  1915]  4s 
.Jan  1  1916 
.May  1  1916 
.Sept  1  1916 
.Nov  1  1916 
.June  1  1917 
.May  1  1917 
-Apr    1  1918 


4s  A-O*$10,000r...Apr    1  1916 

4s  A-O       9.000r...Oct     1  1913 

4s  J-D        9,000r.Dec  1  1911-13 

4s  J-D        6,0OOr...Dec    1  1913 

4Hs  J-D         2.3").ir...  DfC    1    l'i'3 

3J^s  M-N      2,000r...May  1  1914 

City-Hall  Repair. 

4Hs  M-N    $1.800r...Nov  1  1917 

3  Ms  F-A        6,000 Aug  1  1919 


$30,000c..-July  1  1919 
6,000r...Oct     1  1919 

20,000r Apr    1  1920 

5,000r-..Oct  1  1920 
5,000r...May  1  1914 
5  ■  I  ir.--i\I.-tv  1  1;M  5 
12,000r...Apr  1  1912 
•23,000r...July  1  1912 
3,O00r.May  1  '16-'17 
3,500r.._May  1  1916 
3,500r...May  1  1917 
3,250r...Mav  1  1918 

5,000 1920 

Municipal   Deficiency   Loan. 
3Hs        J-D    $20,00Or...Dec    1  1911 
3Hs        J-D      26,000r...Dec    1  1912 
4s  J-D        5,OO0r...Dec    1  1916 

4Hs        J-D      18,000r...Dec    1  1917 
4s  J-D      7O,O00r...Dec    1  1918 


4s 

J-J 

4s 

A-O 

4s 

A-O 

4s 

A-O 

4s 

M-N 

:t  Us 

M   Y 

3M3 

A-O 

3Ms 

J-J 

4s 

M-N 

4s 

M-N 

4s 

M-N 

4s 

M-N 

4s  '10 



LOANS—  When  due. 

Drainage  Bond. 

4s  M-N     $2,500r...Nov  1  1916 

4  Ms         M-S        5,000r...Sept  1   1917 
4s  M  S      30, 000c... Mch   1   1938 

Street  Improvement 
4a  A-O*$125,000r_ 

4s  A-O*   25,000r. 

3HS'05  A  O 


3  4s 
Is 

Is 
4s 

1  • ;  s 

1  '-iS 

I  Hs 

4s 

4s 

4s  '09 

4s  '10 

Sewer  Loan 


M-N 
J  J 
MS 
J  D 
.MS 
M-  N 
J-D 
J-D 
M-N 


.Apr 
.Oct 
-Apr 
-Nov 
-July 
.Si'pt 
-Dec 
Sept  I 
1 


125,000r. 

5,000r- 

7,500r. 

5,000r. 
13,000r. 
1  j.iiocir. 

o.700r.--N6v 

5,650r.      Dec    1 

10,000r...Dec  1 

750r...May  1 

20,000 Sept  1  1919 

25,000 1920 


1920 
1921 
1935 
1 9 1 5 
1916 
1916 
1926 
1017 
1917 
1917 
1918 
1918 


Public  Library  Loan. 
4s  A-O«$35.000r...Apr    1  1917 

Public  Improvements. 


3Ms 
4s 

i'As 
4s 
4s 
4s 

4s 

48 
48 

3HS 
3Ms 
3Hs 
3Ms 
3Ms 


$2,500r...Dec  1 
60,000r-..Mch   1 
2,300r....Nov  1 
5,500r...May  1 
3,500r.--Sept  1 
/72,00Or.May  1 
\12,500r.-.May 
M-N  •42,500r...May 
J-J  •30,000r...Jan 


J-I) 

M-S 

M-N 

M-N 

M-S 

M-N 


1911 

1918 

1917 

1916 

1  1918 

'11-'16 

1  1917 

1   1928 

1  1919 


M-N  il8,000r-.May  1  '11-'13 


4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
3I2S 


J-J  $10.000r...Jan 
A-O  50,000r...Apr 
J-J  35,000r...JuIy 
A-O  20,000r_..Apr 
J-J  20,000r-..July 
J-J  50,OOOr-..Jan 
J-J  25,000r...Jan 
A-O  •40.000r...Apr 
J-J  20,000r.-.Jan 
A-O*100,000r...Apr 
J-D      11. 000c. -.Dec 


J-D      10,000- 


1911 
1911 
1911 
1912 
1912 
1913 
1914 
1  1916 
1  1915 
1  1927 
1   1928 


A-O 
A-O 
A-O 
A-O 
M-S 
3>ss  'OSM-N 


3^3 

4s 

4  Ms 
3Hs 
4s  '10 


i  9,500r.. 
56,500r.. 
56,000r.. 
•3,000r.. 
55,000r-. 
5,000r. 


-May 
-Apr 
.Apr 
.Oct 
-Apr 
Sept 


f32,000r-Mav'l 

1.12, OOOr... May 

J-J     10,000r-..JuIy 

M-N  J55,000r..May  1 

ll4,000r...May 

F-A      13,oonr Auir 

M-S     20,500r...Mch 


Water  Loan. 


1914 
1911 
1912 
1912 
1913 
1914 
11-'14 
1   1915 
1  1915 
'11-'15 
1  1916 
1   1917 
1  1919 
34,500 1920 


School  House  Loan. 


4s 
43 
48 
4s 
June  1  1939;  48 
I  4s 


4s 
4s 
4s 
4s 

4s 
4s 
4S 

I'-.s 
4s 

1  '<-..-5 
3HS 
.-iHs 
3  4-i 
4s 


•Is 


4s 

4s  '09 

3  Ms 

4s 

3  Ms 
3  Ms 
3  Ms 
4s  '10 

4s  '10 


A-O'$140,000c&rApr  1  1911 


J-J 

A-O 

J-D 

M-N 

J-J 

J-J 

M  N 

M-N 

MS 

J-J 

J  J 

J-J 

F-A 


M-S 


M-S 

M-S 
M-N 
A-O 
M-S 

M-N 


•35.000r...Jan 
25,000r 
10.700r 

•2!),0iH)r 

15,000r 
3,500r 

14,200r 

11  ,00or 
4,000r 

30,000r 

25,000r 
3.600r 

15,000r 
fl4,000c 

18,000c 
i    5,000c 
I  24, 000c. Mch 
136, 000c. Mch 

i  l,000r 
16,000- 
35,000r 
18,000r 
95,000r 
27,000r 


1 
Apr    1 
June  1 
.-:\'ov  1 
..July  1 
..Jan   1 
..Nov   1 
Mav  1 
--Sept  1 
.-Jan    1 
..July  1 
..July  1 
.-Aug   1 
Mch  1 
Mch  1 
Mch 
1 
1 


.Mch 


1918 
1918 
1916 
1027 
1 1)  1  C, 
1017 
1917 
191  r 
l:)17 
1913 
1  1915 
1  1915 
1  1928 
•11-'12 
'13-'15 
1  1916 
'17-'20 
•23-'2S 
•21-'22 
1  1916 


Sept  1  1929 
.-May  1  1929 


M-N  •20,000r. 

...  ;    25,000- 

\    60,000. 


Oct 
Mch  1 
May  1 
May  1 
Feb  1 
Feb   1 


1  1929 
'll-'29 
'11-'19 
'20-'29 
'11-'15 
'16-'30 


24,800 1920 


48 

43 

43 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

43 

43 

4s 

4s 

4s 

3^8 

3Ms 

3Ms 

3Ms 

3Ms 

3Ms 

3  Ms 

3Ms 

3Ms 

3M8 


M-N  $20,000r...Nov    1  1918 
M-S     50,000r-.Mch  15  1914 
20,000r...Dec    1  1914 
10,OOOr...Sept  1  1916 

9,000r...Oct     1  1916 

7.500r...July 

5,000r-.     ■ 

2,000r.. 

6,500r.. 
15,000r 
10,000r 


J-D 

M-S 

A-O 

J-J 

F-A 

A-O 

M-N 

A-O 

J-D 

J-J 

A-O 

J-J 

J-J 

A-O 

A-O 

A-O 

J-J 

J-J 

A-O 

J-J 

J-J 

A-O 

J-J 

J-J 

A-O 

M-N 

J-D 

A-O 

M-N 

J-D 

F-A 

J-J 

J-J 


.Aug 
-Oct 
.Nov 
-Apr 


.June  1 


1917 
1917 
1917 
1917 
1918 
1918 


85.000c&r.July  1  1918 


I00,000c&r-Apr 

75,000r_-.July 

35,000r Jan 

150,000r...Apr 

50,000r...Apr 

25,000r, 

50.000r, 

25,000r, 

40,000r. 
165,000r, 

50,000r 

10,000r 

75,0U0r 


Oct 
..Jan 
..July  1 
..Apr  1 
..July  1 
..July  1 
..Oct  1 
July  1 


25,000r...Jan 
25,000r...Oct 
31.000r...Nov 

6,000r Dec 

2,000r Apr 

24,500r May 


3,500r. 
6,500r. 
25,000r. 
75.000r. 
A-O  325,000r. 
A-O      10,000r. 


.June  1 
..Feb  1 
..July  1 
..Jan  1 
..Apr  1 
..Apr   1 


1919 
1919 
1920 
1920 
1921 
1921 
1922 
1922 
1923 
1925 
1926 
1928 
:7-'29 
1930 
1930 
1913 
1915 
1916 
1916 
1917 
1917 
1931 
1932 
1932 
1911 


•The  loans  marked  thus  (•)  In  the  above  taole  are  authorized  by  special 
Acts  of  Legislature  In  excess  of  the  city's  legal  debt  limit.  The  total 
amount  of  outstanding  bonds  thus  authorized  Is  $1,093,500. 

INTEREST— WHERE  PAYABLE. — Coupons  are  payable  at  the  Bank 
of  the  Republic,  Boston,  or  at  the  City  Treasurer's  office,  Lynn:  other 
Interest  Is  payable  by  City  Treasurer  only. 

CITY  PROPERTY  AND  WATER  WORKS. — The  city  property, 
consisting  of  real  estate,  school  buildings  and  public  parks,  amounts  to 
$2,779,500.     Total  cost  of  water  works  $2,967,149.72. 

TOTAL  DEBT,  ETC. —  Oct.  1  '10.  Dec.  18  '09.  Dec.  19  '08. 

Funded  debt  (exclusive  of  water) $2,824,600     $2,774,700     $2,764,200 

Sinking    funds 681,835  748,889  809,782 


Net  debt $2,142,765 

Water  debt  (additional) $1,648,500 

Water- works  sinking  fund 495,701 


$2,025,811      $1,954,418 

$1,658,500      $1,768,500 

428,694  513,037 


Net  water  debt $1,152,799      $1,229,806     $1,255,463 

Total  net  municipal  debt $3,295,564      $3,255,617      $3,209,881 

The  funded  debt  as  given  above  for  Oct.  1  19  0  includes  loans  to  the 
amount  of  SI  ,076,500  in  excess  of  debt  limit  and  issued  under  authority  of 
special  Acts  of  Legislature;  sinking  fund,  special  debts,  $434,635.  Tempo- 
rary loans  amounting  to  SI  ,250,000  are  not  included  In  totals.  Borrowing 
capacity  Oct.  1   1910,  $168,601,50. 

ASSESSED  VALUATION. — Assessed  valuation  and  tax  rate,  real 
estate  being  taken  "at  about  three-fourths  cash  value."  have  been: 

— - — ——Assessed  Valuation Rate  of  Tax 

Years —  Real.  Personal.  Total. 

1910 $58,216,000  $14,500,000  $72,716,000 

1909 56,400,025  13,676,467  70,076,492 

1908 55,046,615  13,352,656  68,399,271 

l!l07 52,420,790  13,491,367  65,'.»1  2,1.')7 

1900 42,364,060  9,291,126  51,655  186 

1890 29,390,332  11,340,046  40,730,378 

1880 17,913,543  5,470,192  23,383,735 

1870 14,277,212  6,649,903  20,927,115 

1860 6,291,460  3,357,605  9,649,065 

1850    3  160  515  1,674,328  4,834.843 

POPUL.4TION. — In  1910  was  89,336;  In  1905  itwas77,025;  InlOOOlt  was 
68,513;  in  1890,  55,727;  in  1880,  38,274.  ,,.^  .s.t<.H.>s   .;.■■,,  .  ,,., 'feSflj 

MALDEN.     G.   H.   Hall,  Mayor;  F.  W.  Eaton,  Auditor. 

This  city  (P.  O.  Boston)  Is  In  Middlesex  County.  Inc.  March  31  1881. 
The  city  owns  property  valued  at  $1 ,971 ,900,  not  Including  the  water  works, 
which  cost  $897,348. 


per  $1,000 

$20.00 

20.00 

20.00 

18.00 

18  00 

15  00 

17  60 

17  20 

8  80 

9  00 

Fire  Department 

4s  A-O     $3, 000. Apr     1  1911-15 

3Ms        J-J       12,000-. July  1  ■ll-'22 
4s  A-O      13.000-Jiilv   ■;    1911-23 

4s  '10     M-N       4,000. .Nov  1  '11-'14 
Street   Loans 


3^s'01  J-J 
3  i/is'OA  J-J 
3  4s'06  J-J 
5,  M/  M-N 
43  '08  J-J 
4s  '09     M-S 


$1.000 July 

4,000. .July  1 
3.000. .July  2 
6  I'l'i-  -.Mav  1 
2.000. .July 
120,000-. Mch 
\12.000--Mch 
9, 000..  Apr 
10,000--May 


3Ms'09  A-O 
4s  '10     M-N 

Hospital  Bonds 

3Hs'05  J-D      $9,000. 
3  Ms         J-D         5,000- 

Drainage  Bonds 
3  !4s'02  J-J      $15,000. 
3Hs'04  J-J        20,000. 
4s  '08      J-J        10,000 


1  1911 
■11-'14 
'11-'13 
■11  'li 
'11'12 
'11-'15 
16-'19 
•11-'19 
'11-'15 


Police  Station  Loans 

48  '06     J-J     $32,000 July 

School  House  Loans. 


11-26 


4s 

4s 

48 

4s 

3M8 

3.^8 

3MS 

4s 

4s  '06 

48  '08 

Land 
Is  '06 
4s  '06 


M-N  $20,000 
J-J  


J-D 

F-A 

F-A 

F-A 

M-N 

J-J 

J-J 

J-J 


Nov    1  1911-14 
8,750-. July  4  '11-'15 
9,250-June  1  1911-15 
21,000. -.Aug  1911-17 
8,500. Aug    1  1911-19 
Aug    1  1911-25 
Nov    1  1911-12 
.--July  •ll-'26 

July  •ll-'26 

-July  1  'll-'28 


Dec    1  1911-19 
Dec    1  1920-24  1  48  '92 
:  4s  '93 
...July  1  1932,  4s  '94 

...July  1  1934    4s  "95 
July  1  1938  1  4s  '96 


20,000 Apr  1   1939  i  3  Ms'03  M-N 


3Ms'09  A-O 

4s  '10  M-N  10,000--May  1  'll-'20 
Public  Parks. 

48  '94      J-J     $80,000 July  3  1944 

20.000. .July  3'45&'47 

20,000 July  3  1924 

12,000 July  1  1926 

18,000 July  3  1929 

."5.000 Dec  2  1932 

10,000 Nov  1   1934 

Is  payable  In  Boston. 


30,000 

2,000. 

65,000- 

184.000- 

12,600. 

Bonds. 

A-O      $3,000. 
J-D        8,000-.Jiinel 
Sewerage. 

M-N  $50.000 May 

M-N  100,000 May 

M-N  200,000 May 

M-N  150,000 May 

M-N  100,000 May 


.Apr   1 


'11-'13 
'1]-'18 

2  1922 
2  1923 
2  1924 
2  1925 
2  1926 
■33- '.15 


48  '95 
4s  '99 

3  Ms'oi 

4s      '04 
4s  '07 
4s  '10 
INTEREST 


J-J 
J-J 
J-J 
J-J 

J-D 

M-N 


43  '06 

J-J 

;  ,000. 

.--July  2  1911 

5s 

J-D 

2,000- 

.Dec   1   '11-'12 

4S 

J-D 

1,000. 

...Dec  1    1911 

5s  '07 

M-N 

7,000. 

.May  1  'll-'l? 

4s  '08 

J-J 

20,000. 

...July  1  1939 

3Ms'0£ 

A-O 

20,000. 

...Apr  1  1939 

4s  '09 

J-J 

30,lJ0. 

...July  1  1939 

4s  '10 

M-N 

35,000- 

...May  1  1940 

Municipal 

Loan. 

5s 

J-J 

$30,000. 

.July  1  '11-'17 

4s  '08 

J-J 

13,000. 

.July  1  'll-'ia 

28 
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Water  Construction. 
3  Hs'Ol  J-J     $15,000... 


48  '92 
4s  '93 

4s  '94 
4s  '95 
4s  '96 
4s  '96 
4s  '99 
3  ^s'OO  J-J 
3  !^'02  J-J 
3  »xis'04  J-J 
3  J4s'05  J-J 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


.July 
.July 
-July 
.Jan 


30 ,000.  _ 

68,000. 

42,000. 

10,000 Jan 

19,000 Jan 

15,000 July 

36,000 July 

15,000 July 

50,000. .July  1'22&'23 
23,000 July  1  1924 


1911 
1912 
1913 
1914 
1915 
1916 
1916 
1919 
1920 


I       Debt  Jan    1   1910 

i  Total  debt J2 ,03 2 ,500 

;  Sinking  fund,  &c 672,489 

'Net  debt 1,360,011 

Water  debt  (Included)...       468,000 
Water  sinking  fund  (Incl.)       389,741 

Assessed  val.,  real 30,115,200 

Assessed  val.,  personal 10,376,184 

Total  valuation  1910 40,491,384 

(Assessment  about  actual  value.) 
Tax  rate  (per  $1,000)  1910. ..$18. 50 

Population  m  1905 37,990 

Population  In  1910 44,404 


25,000 July  1  1925 

MANCHESTER.     Edwin  P.  Stanley,  Treasurer. 

This  town  Is  In  Essex  County.     Incorporated  1645. 
LOANS—  ITftenZJue.  I  BOND.  DEBT  Apr  1910.     $196,000 

Water  Bonds.  Tax  valuation  1909 13,239.933 

4s  '91      M-N  $36,000c.Nov  '11  to  '16   Tax  rate  (per$l,000)  1910 $8.40 

48  '08     M-S  154.000c 1910-1935  (Population  In  1910 2,673 

INTEREST  payable  at  Old  Colony  Trust  Co.    Boston. 

MARBLEHEAD.     Everett  Paine,  Treasurer. 

TWs  town  Is  In  Essex  County.     Incorporated  In  1649. 
LOANS —  When  Due.  t       tlectric    Light   Bonds 

Water  Bonds.  1 43  J-J     $50. 000c 


48 

4s 

4s  J-J 

43  J-J 

4s  J-D 

ZHs'OQ  M-N 

4s  '10  M-N 


July  1  1924 
4s  J-J         4, 000c. May  1  '11-'14 

4s  g '09  M-N    28.D00c.Nov  1  'll-'29 
School  House  Bonds. 

3Hs         J-D    $26,000c 1911-1023 

4s  '06     J-D    ;   3,000c._. June  1  1911 

\30,000c.June  1  '12-'26 

BOND.  DEBT  Oct  10  '10.. $272,000 

Slnklngfund 18,915 

Water  debt  (Included) 127.500 

Total  valuation  1910 8,785,944 

Tax  rate  (per  $1,000)   1910. ..$22.00 

Population  In  1910 7,338 

INTEREST  on  the  electrlc-Ught  and  water-works  bands  Is  payable  at 
Boston:  on  town  notes  at  Marblehead. 

MARION.     Wm.  H.  Cobb,  Chairman  of  Selectmen. 

This  town  Is  In  Plymouth  County.     Incorporated  In  1852. 
LOAiNS —  When  JJUC.         Water  Loan. 

Improvement  Loan.  4Hs'08  J-J    /$88,000c. 


M-N  J27,000c..Nov     '11-'18 
M-N     13.050c.. May     'll-'ig 
16, 500c. Jan  '11  to  '20 
39,000c. .July     '11-'21 
13,000c. Dec  '11  to  '23 
14,000-. May 
4,000c-May 
ll6,000c.May 
7,000c-May 
Town  Notes. 
48        $l,500c..On 


ll-'24 
11-'14 
15-'22 
23-'29 


demand 


4s        '     M-S     $l,600..Mchll  •11-'12 

ScwGf  l..o3n 
35is        s-a     $16,000. .Jan  31  ■ll-'26 
4s  A-O       4,000..Apr29'll-'26 


.Jan  1  •13-'34 

1    12.000c.. Jan  1  ■3r)-'38 

BOND.  DEBT  Oct  7  '10-. .$120,000 

Total  assets.. - 179,600 

Total  assessed  val.  1910 4,984,680 

Tax  rate  (per  $1,000)  1910. ..$11. 50 

iPopulatlon  in  1910 1,460 

INTEREST  on  water  loan  payable  at  Old  Colony  Trust  Co.,  Boston;  on 
Improvement  loan  at  New  Bedford  Institution  for  Savings;  and  on  sewer 
loan  at  Wareham  Savings  Bank. 

MARLBOROUGH.     C.  S.  Thomson,  Aud.;   C.  F.  Robinson, 
Treasurer. 

This  city  Is  In  Middlesex  County;  Incorporated  May  23  1890. 
LOANS —  When  Due.        City  Hall  Bonds. 

Sewer  Bonds.  4s  '05      J-J      $42,000c  July   1 


48  A-O$125,000o...Apr    1  1911 

4s  J-J     100,000c.. -July  1  1911 

4s  M-S     30,000c-. .Sept  1  1914 

4s  J-J       20,000c-. .July  1  1918 

4s '04  J-J        1 2, 000c. -. July  1  1929 

--S  13,000 Nov  1   1933 

4s  M-N      3,000c&r-Nov  1  1933 

4s  '10  J-J       5O,000C-July  1   'll-'35 


•11-24 
.-1011-1922 


43 
4s 
4a 
49 
48 
4s 
4s 


Water  Bonds. 


M-S$125,000c.--Sept  1  1912 


M-S  75.000C---Sept  1  1913 
M-S  30,OOOC-.-Sept  1  1921 
F-A  150,000c. ..Aug  1  1022 
MS      70,000C.--Sept  1   1024 

J-J        50,000c July  1   1026 

M-N    27,000c.--May  1  1030 

MEDFORD.     CM.  Brewer,  Mayor;  E 

urer  pro  tcm. 

This  city  Is  In  Middlesex  County. 

Sewer  Bonds 

4s  '04      J-J      $10.000c.--July  1  1915 

10,000c. --Oct    1  1915 

18, 000c. ..Aug   1   1916 

40, 000c.  Aug  1  '17&'19 

10,000c. ..Aug    1  1018 

15.000c.. -Aug   1   1920 

23,000c. --Aug    1  1921 

25.000c---Aug    1  1922 

30. 000c. --Aug    1  1923 

10,000c-. -July  1   1924 

10,000c--. Oct     1   1924 

20,000c. ..July  1   1925 

41,000c---July  1   1926 

5,000---May     1  1939 

5, 000... Sept    1  1939 

15,000 Sept  1  1940 


4s  J-J        12,000c 

School  Notes. 

4s  J-J   f    $6,000c 1911-1912 

\    20,000c 1913-1017 

Qeneral   Loans. 
4s  J-D    $50,OOOC..-Junel   1015 

TOTAL  DEBT  July  27  '10. $000,000 

Sinking  funds 529,821 

Water  debt  (Included) 524 ,000 

Total  valuation  1910 10,418,978 

(Assessment  Is  7-10  actual  value.) 

Tax  rate  (per  $1,000)  1009 $22.20 

Population  In  1905 14,072 

Population  In  1910 14,900 

INTEREST  on  bonds  Is  payable  at 
the  WlntUrop  Nat.  Bank,  Boston. 

W 


Hayes,  Treas- 


AO 

FA 

F-A 

F-A 

F-A 

F-A 

F-A 

F-A 

J-J 

A-O 

J-J 

J-J 

M-N 

M-S 


4s  '04 
4s  '06 
43  '05 
4s  '95 
48  "95 
48  '95 
4s  '95 
4»  '95 
4s  '94 
43  "94 
4s  '96 
43  "96 
4s  '09 
4s  '09 
4s  '10 

Notes. 
43  '03  . 
4s  '03  . 
48  '03  . 
4s  '04  . 
43  '05  . 
4s  *05  - 
4s  '05  - 
43  '06  . 
4s  '06  . 
48  '06  . 
4s  '06  . 
4s  '06  . 
4s  '06  - 
48  '07  . 
4s  '07  . 
4s  '07  . 
4s  "07  . 
4s  '07  - 
48  '08  . 
48  '08  . 
4s  '08 
48  '08  . 
48  '08  . 
48  '08  . 
4s  '09  . 
48  '09 
4s  '00  . 
4s  "09 
SHs'OO  M-N 


Incorporated  May  31  1892. 

Play-Qround  Bonds. 
4s  '94      JD      $9,000C-..Dec    1 
4i  "03      M-N       O,000c---May  1 

Public  Building  Bonds 


1014 
1932 


4s  '03 
4s  '04 
4s  '05 
4s  '05 
4s  '95 
4s  "98 
4s  '99 


J-J      $38, 000c... July  1 


M-N 
J-J 
J-J 
J-J 

r-A 

M-S 


1913 
1014 
1  1911 
1  1912 
1  1015 
1  1918 
1   1919 


-$18,000-- 

.  12,500-- 
.       7,450.- 

.  36,000 

-  3,650 
.  33,643 

-  18,000 

-  7.500 


-Jan    1  1913 

July  15  1913 

-Dec   1  1913 

-.-Dec   1  1914 

---Jan    1   1915 

July  1  1915 


-.-Dec  1 

Jan    1 

5,000 May  1 

16.000 Aug  1 


2,400 
11,000. 
15,000. 

7,000. 

6,000. 
14,500- 
10,800. 
27,239 


--.Sept 
...Dec 
...Dec 

Jan    1 

-..July  1 
--.Aug  1 
---Sept  1 
Jan   1 


1915 
1916 
1016 
1016 
1916 
1  1916 
1  1926 


56, 000c. --Nov 
26,000c- --July 
6,000c-. .July 
18,000c. -.July 
80, 000c...  Aug 
35,000c-.-Mcll 
Park  Bonds. 
4s  F-A   $12,000c&r.Feb  1  1930 

4s  J-J        20.000c&r-July  1  1932 

4s  '02      M-N    27,000r---Nov   1  1932 

School-House  Bonds. 
4s  '03      M  N  $45.0()0c.--May  1   1922 
4s  '07     M-N    14,OO0c-.-May  1  1927 
4s  '08      F-A      89,000c...Aue   1  1928 

Water-Works  Bonds. 
4s  '94     J  J     $24.000c--Jan  1  '11'16 
2,000c-..  Jan    1   1917 
I2,000c-Jan  '18, '20 '22 
6,000c-Jan  '19   &  '21 


6,000 Jan  1 

12,000. --July 

7,500. --Oct 

8,000---Dec 


1927 

liMT 

1017 

1917 

191  S 

•11-'13 

1  1928 

1  1918 

1  1918 

1  1913 

22  1913 


5, 000c- --Oct 
25,000c--.Oct 
2  5, 000c -..Dec 

6. 000c-.. July 

3,000C--.July 

4.000c---July 
30 ,000c. .July  1'20-'21 
26.000c    ..July  1   1923 


1914 
1919 
1922 
1916 
1917 
1918 


1,700. --Dec 
2,500. --Dec 
4, 000--. July  1  1910 
4,200. --Sept  1  1910 
4, 000--. Oct  1  1919 
16,500. .-Dec      1   1919 

12,500 May  1  1919 

Certificates  of   Indebtedness, 
48  '02    F-A   $37,294  42c   Feb   1  1912 


4s  '94     J-J 
4s  '94      J-J 
4s  '94      J-J 
4s  '94      A-O 
4s  '94      A-O 
4s  '04      J  D 
4s  '95      J-J 
4s  '95      J-J 
4s  '95      J-J 
4s  '95      J-J 
4s  '97      J-J 

Stable  Bonds 
4s  '04     J-D    $15, OOOc--. June  1  1924 

Municipal   Loan  Bonds 
4s  '07      M-N  $198, OOOc. -May  1  1917 
4s  '9  8      .I-J        100  OOOc. Jan     1  1918 
BOND.  DEBT  Jan  1  '10.  .$1,241 ,000 
Note  and  certificate  debt-.    391,377 

Temporary  loans 175,000 

TOTAL  DEBT  Jan  1  1910    1,807,377 

Sinking  funds 908,709 

Water  debt  (Included)-.-       172,000 
Borrowing  capac.  Jan  1  '09        89,338 

Tax  valuation,  real 20,174,300 

Tax  valuation,  personal--   2,971,200 

Total  valuation  190.» 23,145,500 

I  Tax  rate  (per$l,000)  1010 $21  00 

Population  In  1910.-. 23,150 


LOANS— 

Watei^Works, 

4s 

M-N  $25 

4s 

M-S 

37 

4s 

A-O 

50 

4s 

M-S 

35 

4s 

J-J 

38 

4s 

F-A 

10 

4s 

F-A 

5 

3M 

s'09  J-D 

(42 

4s 

•10      M-N 

INTEREST  Is 

and  Second  Nat. 

When  Due.  \      City-Hall  (renewal). 

I4s  '92      M-S   $45, OOOc-- -Sept  1  1012 
TOTAL  DEBT  Oct  1  1910  $1 ,071 ,000 

Sinking  fund  assets 569,838 

Total  value  city  property-   1,833,284 

Tax  valuation  1910 16,463,865 

(Assessment  actual  value.) 
Total  tax  (per  $1,000)  1910--$19.40 

Population  in  1900 12,962 

Population  In  1910. 15,715 


,000C---May  1  1912  1 
,000c...Sept  1  1912 
,000c...Oct    1  1913  j 
,000c.. .Mch  1  1918 
,0OOc.--July  1   1925 

,000 Aug  1  1922 

,000 Feb   1  1923 

,000c- June  1  'll-'Sl 

,O0Oc---June  1  1932 

,000c-May  1  'll-'20 

payable  at  Shoe  &  Leather  Nat.  Bank,  the  EUot  Nat.  Banlr 

Bank  of  Boston  and  Melrose  Nat.  Bank  of  Melrose. 


MERRIMAO.     James  C.  Pease,  Treasurer. 

This  town  Is  In  Essex  County.     Incorporated  In  1876 
LOANS —  When  Due. 

Water  Bonds. 
4s  '04      J-J     $77,000c- July  15  '11-32 

Electric   Light  Bonds. 
4a  J-J       $8,OO0c-July  15 '11-26 


INTEREST  on  school  bonds  of  1908  Is  payable  at  the  National  Shawmut 
Bank  In  Boston;  on  other  loans  and  bonds  at  the  National  Bank  of  the 
Republic  of  Boston.     All  notes  and  Int.  on  same  arc  paid  by  City  Treasury, 

MELROSE,     E.  H.  Moore,  Mayor;  W.  R.  Lavender,  Treas. 


BOND.  DEBT  May  14 '10-  $89,000 
Assessed  valuation  1909 --.1,246, 700 
Tax  rate  (per  $1,000)  1909. ..$27. 00 

Population  In  1000. 2.131 

Population  in  1910. .2,202 


INTEREST  payable  at  First   National   Bank.   Boston. 


METHUEN.     Joseph  S.  Howe,  Town  Clerk. 

This  town  (P.  O.  Sta.  Lawrence)  Is  In  Essex  County 
LOANS —  When  Due. 

Water  Bonds 


43 
4s 
4s 
4s 
43 
4s 
4s 


This  city  Is  In  Middlesex  County, 
city  Jan.  1  1900. 
LOANS —  When  Due. 

School  Bonds. 
48  '96      F-A$200,000c.-Feb  24   1916 
3Ha'09  s-a       78.000 1029 

Surface  Drainage  Bonds 
48  '02     J-J  $100,000c..July  15  1932 
4a  '09     M-N       5,000-. -Nov    1    1919 
48  •lO     J-J  5,O0Oc---July  1  1920 


M-N  $100,OOOc---May  1  1924 

F-A      35,000c 1911-1924 

25,000c...Oct     1  1925 


'll-'25 
'26-'30 


Incorporated  as   a  town  1850;  as  a 

Sewer  Bonds. 

4s  .J-D  $200,000c. June  1  •24-'25 

4s  J-J        50,000c.. .July  1   1926 

4s  J-D      25,0000.. -June  1  1912 

4s  J-D      50,000c. --June  1  1917 

43  J-J        10,OOOC--.July  1   1935 

4s  J-J        20,000. -July  1    '37-'38 

43  J-D      10,000 June  11937 

I3H8'09J-D      10,000c---June      1930 
Us  '10     A-O     10, OOOc-. -Apr    1  1940 


A-O 
F-A 
J-D 
A-O 
A-O 


Sewer  Loan. 


25,000c.- -Feb    1 

25,000c Dec   1 

14,000 1911- 

14,000 1911- 


1928 
1930 
1024 
1040 


4s  J-D    $20,000 --1011 

4s  M-N  10.000--. Apr  30  1012 

3J^3  J-J        25,000 July  1  1032 

3KS  J-J  2,500 Jan    1  1014 

4Hs  J-J  800 Jan    1   1917 

4!^S  M-S        1.500 Septll917 

4s  F-A  9,000---1015   &  1016 

4S  J-J  4,400 ---1020 


INTEREST  on  bonds  In  Boston; 


School  Bonds. 
4s  '10      F-Aj$60,000c-Aug  1 
\    15, OOOc- Aug   1 

Pump  Loan 
4s  F-A     $7,000 1013-1914 

School-House  Notes. 

3H3         J-D      $5,000 1921 

4s  J-J  3,500 Jan    1  1925 

4s  M-S        5,000 Mch  1  1926 

4s  F-A        9,000 1917-1918 

Town  Notes. 

6s  $8,528  00. .On  demand 

4s  J-D      6,309  40--On  demand 

BOND.  DEBT  May  14  '10  .  $241,000 

Note  debt.. - 117,537 

Slnkln'fund 80,415 

Total  assessed  val.  1909 --6, 133, 295 
(Assessment  about  H  actual  value.) 
Total  tax  (per  $1,000)  1909--. $22.30 

Population  In  1910 11,448 

on  town  notes  at  Treasurer's  office. 


MIDDLEBOROUGH.     A.  H.  Eaton,  Treasurer. 

This  town  Is  In  Plymouth  County.      Inc.  In  1669.      The  town  of  Middle- 
borough  and  the  Fire  District  of  Mlddleborough  are  distinct  organizations. 


LOANS—  When  Due. 

Light  Bonds. 

43  M-N    $  1,200c. --Nov 


1  1015 
■ll-'23 
24-'27 


4s  M-N     45,000c.Nov 

4s  '06      F-A       20  .OOOc. Aug    1 

Railroad  Loan. 
4s  M-N  $20,000C-Nov  1   '18-'21 

School   Loan. 
43  M-N    $5,000c---Nov  1  1914 

ts  .1-1)  500    Dec   12    '11-'12 

4s  M-S  250c_--Sept  8  1913 

4s  M-N     26,400. .Nov    1011-'2f)l 

4s  ---  1,280-Dec   18   '11-'14| 

INTEREST  on  light  bonds  Is  payable  In  Boston; 
Salem;  on  other  loans  In  Mlddleborough. 


General  Improvement  Loan. 
4s  M-N     $3,800c.-.Nov  1  1016 

Sewer  Loan. 
4s  M-N  $15.000C-Nov  1  'll-'ia 

Permanent  debt  Jan  1  "10-.  $150,250 

Temporary  loans 37,000 

Total  assessed  val.  1010. --4,644, 805 

(Assessment  about  full  value.) 
Tax  rate  (per  $1,000)  10O9-. -$20.80 

Population  In  1900-.. 6,888 

P,)pulatlon   111    1910 8,214 


on  railroad  loan  In 


MIDDLESEX  COUNTY,     J 

County  seats  are  Lowell  and  Cam 
LOANS—  When  Due. 

Notes. 
4s  '10      J-D    $35,000. -Dec   1    '10-'16 

Building  Bonds. 
4s  J-U  r$12).<)00c  Dec  1  'U-'U 

<    120. OOOc  Dec  1  'l.)-'2il 
I      lO.dOOc     .Dec  1  1921 

Training  School   Notes. 
4s  '00     J-D    $35, 000. .Dec  1   '11-'17 

INTEREST  Is  all  payable  at  the 


O.  Hayden,  Treasurer. 

bridge.     Incorporated  1643. 
Court-House  Bonds. 
4s  J-D  $?20,000c  Dec   1    'll-'32 

BOND.  DEBT  Jan  1  '10. ..$510,000 

Floating  debt  (notes) 40 ,000 

Tax  valuation  1909 630,915,750 

Population  In  1800 431,167 

Population  In  1905 607  938 

Population  In  1910 669,915 

Beacon  Trust  Company,  Boston. 


MILFORD.     Clifford  A.  Cook,  Treasurer. 

This  city  Is  In  Worcester  County.      Incorporate(l_1780. 
LOANS —  When  Due. 

School  Notes. 
3'Asg    M-N     $2,400. .-Nov  10  1916 

s  .--       45,000-. Nov  1   'Il-'IO 

..s  ...       10,000-. Nov  10 '11-15 

Sewer  Bonds. 

48  '06     A-O    /    $6,000 1911-1916 

1140,000 1917-1936 

4s  •OR     M-N    46,000c-Nov   1    •ll-'33 

INTEREST  on  the  4s  payable  at  Nat.  Shawmut  Bank  In  Boston;  on  3HB 
&  3  Ks  at  Mllford  Savings  Bank  and  Old  Colony  Trust  Co.,  Boston. 

MILTON.     J.  Porter  Holmes,  Treasurer. 

This  town  Is  In  Norfolk  County.     Incorporated  In  1662. 


BOND.  DEBT  Apr  1910-.  $195,000 

Notes  outstanding.- 68,400 

Total  valuation  1009 8,713,112 

(Assessment  about  full  value.) 
Total  tax  (per  $1,000)  1909-.. $17.00 

Population  In  1905- 12.105 

Population  lu  1910 13,055 


When  Due.  I 


-Aug  1 
-Aug  1 


'll-'20 
'21-'29 

'11-17 
'18-32 


Library  Bonds 

--S  ---    $32,500 - 

Building  Bonds 
4s  '06      A-O     $9,000c.-Apr  1  '11-18 
Funded  debt  Apr  1  '10...     $408,000 

Net  water  debt  (Inc.) 235,000 

Borrowing  capacity 673,941 

Total  valuation  1909 24,641,225 

Tax  rate  (per  $1,000)  1910. --$11. 90 

Population  in  1909 7,800 

Population  In  1910... .-7,924 

INTEREST  on  school  bonds  of  1909  payable  at  Old  Colony  Trust  Co.. 
Boston;  on  other  loans  at  First  National  Bank,  Boston. 

NATICK.     D.  J.  Murphy,  Treasurer. 

This  town  ts  In  Middlesex  County,     incorporated  Feb.  19  1781. 

When  Due. 


LOANS— 

School  Loan 

.-8  .--       $5,000 

3Hs'09  M-N  (60,000-Nov 
145,000-Nov 

Water  Bonds. 
3^3         F-A$    77,000c 
3Hs        F-A   150,000c 

Sewer  Bonds. 
4s  '04     J-J       $4,ooor--July  1  '11-14 
08      -.-  0,000 


Debt'February   1    1910. 

Water  debt $151,700 

Slnklngfund ^•^*^-..,  .,, 

Net  water  debt $145,511 

Sewer  debt $2.'*5.665 

Slnklngfund 31,936 

Net  sewer  debt 253,720 

^ ,.  ,  Grade-crossing  debt 24,500 

J-J  $2O0,000.July  1  15-20-5-6   Net  general  debt 195,742 

J-J        25,000--. July  15  1926 


.1027-1938 
■1916 


LOANS 

Sewer  Notes. 

_     .  31.iO,665 

Grade  Crossing  Notes. 

$25  2J0 1911 

Water  Notes. 

$11,000 1911-1938 

Sewer  Bonds. 
48 
4s 

Water  Bonds 


3Hs 
3H3 
3^8 

4  Ha 

48 


A-O  $55,000 
A-O  56  000 
A-O  9.000 
J-J  8,000 

J-J  7,000 


.-.Oct   1 
...Oct   1 

Oct 

Jan 

Jan 


'11-21 
'22-28 
1  1929 
1  19.30 
1  1931 


Total  net  debt  of  town. ..$473,971 
Total  assessed  val.  1900.. $7, 878,700 
Total  tax  (per  $1,000)  1009. ..$22.40 

Population  In  1905 9,600 

Population  in  1010 0,866 


NEEDHAM.     Chas. 

This  town  ts  In  Norfolk 
LOANS— 

Water   Debt. 

4s  M-S/$133,500r1   ..1010-1037 


E.  Stanwood,  Treasurer, 
County.     Incorporated  In  1711. 
When  Due 


Refunding 
3Hs  M-S 
4s  M-S 

3Hs  M-S 
48  M-S 

Town- Hall 


47,500cJ 
Bonds. 
$4.000r  ... 
8,000r    .. 
17,000cl  .. 
42,000cj 
Bonds. 


.1030-1032 

1038 

.1030-1030 


48 


M-S  $34,000r 1010-1022 


School  Bonds. 

43  J-J     $10,0>0r 1010-ieiS 

48  J-J        15,300r 1911-1919 

BOND.  DEBT  Apr  1  1910.  $313,000 
Total  valuation  1909 6,823,585 

(Assessment   at   actual    value.) 
Total  tax  (per  $1 ,000)  1008.. .$17  00 

Population  In  1005 4.284 

Po      latlonlnieiO 6,026 

NTEREST  coupons  are  payable 
at  Loston  Safe  Deposit  &  Trust  Oo. 


Nov.,  1910.J 


MASSACHUSETTS-CITIES  AND  TOWNS. 
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NEW  BEDFORD.     Wm.  S.  Cook,  Treasurer. 
This  c  ty  Is  In  Bristol  County.     Incorporated  March  9  1847. 


LOANS—'  When  Due. 

City  Improvement. 

3Kg'02  M-S$170,000r---Mch 
3Kg'03  F-A  80,000r.-.Feb 
4sg'03J-D  120,000r.-.Dec 
4se'05J-J  110  OOOr — July 
48  '07  F-A/ 138  .OOOr  Feb  11 
I 


4Ms'07  A-O 

5s  '07      J-D 
4s  g  '08  J-J 

48  'OSM  -N 


3Hs'09 
4s  '09 


J-J 

F-A 


1912 
1913 
1913 
1915 
11-16 
26,000r..Feb  11  1917 
97  .OOOr. ..Oct  1  1917 
43, OOOr-. .Dec  1917 
19, OOOr. -.July  1  1911 
July  1  '12-'18 
Nov  1 
Nov  1 
July  1 


4s  '10     M-S 


126, OOOr 

12, OOOr 

10, OOOr 

234, OOOr 

9,000r.Au5:   1 

23,200r...Mch 

66,000  .Mcli  1 

U26,000  -Mch  1 


•11-'13 
•14-'18 
'11-'19 
'11-'19 
1  1911 
■12-'14 
•15-'20 


4s  '10     J-D    I    5,000r._.June  1  1911 
I36.000r-June  1  '12-'20 


4s  '10     J-J       50.000r...July 
4s  "10     A-O     50, OOOr-. .Oct 

High-Scbool  Bonds. 
8H  g'05J-J  JlOO.OOOr  ..July 

3Ms  '10  J-J  100. OOOr Jan 

Sewer  Bonds 
4s  '91      A-O  $57, OOOr. 
4s  '92     A-O 
A-O 
A-O 
A-O 


1920 
1920 


.Apr 
.Apr 
..Apr 
.Apr 
.Apr 
Mch 


1  1925 
'll-'30 


1  1911 


100, OOOr 
4s  '93     A-O  108, OOOr. 
4s  '94      A-O     32, OOOr. 
4s  '95     A-O     58, OOOr. 
4s  g  '97  M-S      69, OOOr. 
3Hg'98  F-A     35, OOOr... Feb 
3'^g'99F-A     33, OOOr. ..Feb 
3}ig'02M-S      30.000r..-Mch 
4s  g '03  J-D      30. OOOr.. -Dec 
48  If '05  J-J       62,000r  ..July 
4s  g  '07  A-O  i63,000r.Oct    1 

1100, UUOr. Oct  1 
Park  Bonds 
4s  '92     A-O$100, OOOr.. -Apr    1  1942 
3>ig'01J-J        28,000r.. .July  1  1951 
4s  '07     J-J       72.000r...Jan     1  1957 


1912 

1913 

1914 

1925 

1927 

1928 

1  1929 

1  1932 

1  1933 

1  1935 

'11-'17 

'18-'37 


1  1927 


1 

1 

'12 
'20 


1957 

1911 
19 
40 


Engine  House  Bonds. 

4s  g'07  M-N  520.000r.,.May 

Bridge  Bonds. 

4s  '07     J-J  $777. OOOr Jan 

fl,738.71r...Oct 

4s  '10     A-OU6, OOOr. .Oct    1 

121, OOOr Oct 

Wharf  Bonds. 
4s  g  '97  M-N  $52,000r.--May  1  1927 
4sg'03  M-N     30, OOOr.. .May   1  1913 

Water  Loan. 
4s  '88  A-O  $20, OOOr... Apr  1  1918 
4s  '94  A-O  120. OOOr... Apr  1  1924 
4s  g  '94  A-O  200, 000c. .Dec  15  1924 
4s  g  '96  A-O  400,000c-. .Apr  1  1926 
4s  E  '97  J-J      600, 000c... Jan     11927 


3!^K'00  J-D 
4s  '10  J-D 
4s  '10      M-S 


'11-'15 
'16-'40 

'll-'29 
'll-'30 
'H-'30 


48,000r...June  1  1930 

ISO.OOOr.June  1  'll-'40 

125. OOOr. Sept  1 

175.000r.Sept  1 

Municipal  Building  Bonds. 

3Hs'09  J-J     $9.1, OOOr. July  1 

4s  '10     J-D    lOO.OOOr-June  1 

4s  '10      M-S   lOO.OOOr-Sept  1 

School  and  Public  Building  Bonds. 
4sg'97  M-S$128.000r...Mch    1  1917 
3Kg'98F-A     92. OOOr.. .Feb    1 
"      30.000r- 
200. OOOr. 
65. OOOr. 
120,000r- 
50. OOOr. 
30,000r 


8>^g'99  F-A 
3Ke'99  J-D 
3  3^g'02  M-S 
3J.ig'03  F-A 
4s  g  '03  J-D 
4s  g  '05  J-D 
4s  g  '04  J-J 
4plg  '05  J-J 
4s  g  '05  J-J 
4s  g  '08  J-J 


1918 
1919 
1920 
1922 
1923 
1923 


..Feb  1 
.  .June  1 
..Mch  1 
..Feb  1 
..Dec  1 
.Dec  1  '11-25 
70,0OOr..July  1  '11-24 
45  ooor-.jan  1  '11-25 
21. OOOr... July  1  1925 
/  48. OOOr. July  1  '11-'13 
\225. OOOr.  July  1  '14-'28 
4s  '10  J-D  100. OOOr. June  1  'il-'30 

Library  Bonds 
3Hs'09J-J  $95.000r.  .Jan  1 
4s  '10  J-J   100, OOOr. Jan  1 


•ll-'29 
•ll-'30 
'll-'25 
'26-'30 


4s  '10     M-S    l60.000r.Sept  1 
U5.000r.Sept  1 

INTEREST  on  coupon  bonds  payable  at  the  office  of  the  City  Treasurer; 
registered  bonds  payable  by  check. 


STATEMENT  OF  DEBT.    &c.,  OCTOBER  1   1910. 


Bonded  debt $7,138,939 

Sinking  funds 1,725.533 

Net  debt 5,413.406 

Water  debt  (Incl.  above).  1,638.000 
Debt  exempt  from  statu- 
tory limit 3.939.000 


Borrow,  capac.  Oct.  1  '10      $82,879 

Assessed  val.,  real 50,951.650 

Assessed  val.,  personal 32,954,401 

Total  valuation  In  1910-.. 83. 906, 051 
(Assessment  about  actual  value.) 
I  Tax  rate  (per  $1,000)  1910.. -$19.00 

Population  In  1910 96,652 

The  water,  park,  bridge,  high-school,  library,  municipal  building  and 
wharflbonds,  the  sewer  bonds  of  1907  and  the  school  bonds  of  '04,  '05,  '08 
and  '10  are  authorized  outside  of  debt  limit. 

The  municipal  sinking  fund  receives  yearly  about  $100,000  and  the  water 
sinking  fund   $28,000. 

CITY  PROPERTY.— Value  In  1910  was  $7,425,354.82. 

NEWBURYPORT.     Wm.  Balch,  Auditor. 

This  city  Is  In  Essex  County.     Incorporated  In  June  1861. 


When  Due. 


..  July 
Apr 


1911 
1913 


.1911-1917 


LOANS 

City  Bonds. 
4s  J-J     $90.000c 

48  A-O     25,000c 

Overdraft  Bonds. 
4s  '07     J-D    $14. OOOr  .. 

Water  Bonds 
3Hs  '04  J-D    $271. 680c. June    •ll-'34 
48  *08     J-J       72,000c&rJuly  1  '10-38 

School  Bonds. 
SyjS        J-J     $35,000c&r-July  1  1922 
SJ^S        J-D      50,000c---Dec    1  1923 

Bridge  Bonds. 
ii4s  '05  M-S     $42,000c&r-.    '11-'15 


Refunding    Bonds, 

3?is'08  M-S  $32, 000. .Sept  1  •11-'18 

4s  '09      ..-       62,000 Nov  1  1924 

Sewer  Bonds 
4s  M-S  $65,O00C--.Sept  1  1919 

4s  M-N    35,000r.-.Nov   1  1919 

4s  A-O       7,500r Oct     1  1919 

3^8        M-S     46, OOOr.. -Sept  1  1931 
BOND.  DEBT  May  16  '10. $892. 000 

Floatlngdebt 70.750 

Sinking  funds,  &C-.. 236.060 

Total  valuation  1909 13.216,621 

(Assessment  about   f4  actual  value.) 

Tax  rate  (per  $1,000)  '09 $18  00 

Population  In  1910 .14 


,949 
INTEREST  Is  payable  at  City  Treasury  or  at  First  Nat'l  Bank  of  Boston. 

NEWTON.     Francis  Newhall,  Treasurer. 

The  city  Is  situated  In  Middlesex  County.     Incorporated  June  2  1873. 
LOANS—  —       -  - 


When  Due. 

•Sewer  Bonds. 
4s  '91A-O$250,000c&r.Apr  1  1911 
4a  '92A-0  200.000c&r.Apr  1  1912 
4s  •93F-A  100,000c. .-Aug  1  1923 
4s  '94J-J  lOO.OOOc&r.Jan  1  1924 
4s  ■94A-0  125,000c&r.Oct  1  1924 
48  '96J-J  70,000c&r.July  1  1926 
4s  •97M-N  100,000c&r.May  1  1927 
4s  •98M-S  50,000c&r-Sept  1  1928 
4s  •92J-D  98.000r...Deo  1  1922 
4s  •92J-D  21, OOOr.. Dec  15  1922 
4s  '95J-D  70,000r...Dec  2  1925 
iH8  'OOM-N  25  OOOr.. -May  1  1930 
3.10s'01A-O  20.000r_..Apr  1  1931 
3}^s'01J-D  50,O0Oc&r.Dec  1  1931 
3H3  '03J-D  36 .OOOr. June  1  'll-'28 
3Hs  '04J-J  38.000r.July  1  'll-'29 
3Hs'05  J-J  20,000i-,luly  1  '11  'iiu 
4s  '08  A-O  25.000-. Oct  1  'll-'SS 
3.65s'08J-D      84,000r.June  1  'll-'38 

School  Loan. 
4s  '94J-D  $50,000c-. . June  1  1914 
4s  '94J-J  9,000c<!cr.July  1  1914 
4s  '95  A-O  60,000c&r-Apr  1  1915 
4s  •95F-A  75,000c&r_Aug  1  1915 
4s  *96J-D  50,000c&r-Dec  1  1916 
4s  '97J-J  100,000r---Jan  1  1917 
4s  ■97M-S  50,000C---Sept  1  1917 
Is  '98J-J  15,00Or---July  1  1918 
4s  ,98  F-A  35,000r---Feb  1  1918 
3i^s  '99M-S  82,950r_-.Sept  1  1919 
3Hs  'OlA-O  34,000r_..Oct  1  1921 
211.000c<fcr.Jan  11922 
7.850r...Apr  1  1922 
2,000r June  1   1911 


Si^s  '02J-J 
ZHs  '02 A-O 
Skis  •03J-D 
3Hs  '04M-N 
3Hs'07  F-A 
48  '08     J-J 
8}is'00  A-O 
4s 


-May  'll-'24 
Feb  1  •ll-'27 
July  1  •il-'28 
Apr  1  'Il-'IS 
.-July  'll-'l? 


'56.000r 
153.000. 
337.000. 
28.800- 
7.600. 
Drains  and  Culverts. 
4s       '04J-D    $29,000c&r_J'ne  1 

4s       •97A-0       7  500 Apr  1 

Miscellaneous  Loans. 
SMs  'OlM-N  $12,500r.-.Nov  1 
»H8  '02J-J       50,000c.--July  1 
iHB  •02J-D     29,000c.-   Dec   1 


1914 
1917 

1911 
1912 
1912 


•Water  Loans. 

4s  A  (J$300,000o&rApr'14,'17-'18 
4s  '90A-O  250.000c&r.Apr  1  1920 
4s  A-O  200.000c&rApr  1  '21-22 

4s  '93F-A  50,000c--.Aug  1  1923 
4s  '94A-0  75,000c&r.Apr  1  1924 
4s  •95F-A  60.000c&r.Aug  1  1925 
4s       '96J-J       70.000c&r.July  1  1926 

43        '97J-J        45.000c July  1  1927 

4s  'OSM-S  75,000c. _. Mch  1  1928 
3Hs  'OlM-S  25,000r---Sept  1  1931 
3}^s  '02J-D  35, 000c... June  1  1932 
3Hs  'O.iJ-D  36,000r.June  1  'll-'28 
3Hs  '05M-N  24,000r-Nov  1  *ll-'34 
3  Ms  '06F-A     26.000r--Feb  1  'll-'36 

Boulevard  Bonds. 
4s  '94J-D  $100  .OOOc&r. June  1  1914 
4s  '94A-0  80,000c.--Oct  1  1914 
4s  'gSA-O  80,000c. -.Apr  1  1915 
4s  '95  M-N  100,000c. -.Nov  1  1915 
4s  '96J-J  100,OOOc&r-July  1  1916 
4s  '97M-N  40,000r.-.May  1  1917 
3Hs  '99J-D  15,000r..-June  1  1919 
3^8  '04J-J         4,000r-..July  '11-'14 


•Washington  Street  Loan 

3s       'OUJ-D    $45,0000... Dec   1  1925 

35,000c.-. Dec    1  1926 

12,000c.-. Deo   1  1927 

13,000r.-.Dec    1  1928 

3.500r-.-July  1  1929 

300,OOOc&r.Aug  1  1935 

20O,OO0c&r-Feb  1  1936 

60.000c&r-July  1  1936 

lOO.OOOc&r.Dec  1  1936 

100,000c&r.Sept  1  1937 


31^3  'OU-D 
3  Ms  '02J-D 
3J^s  '0  3J-D 
4s  '07     J-J 

43 

4s 
4s 
43 
4s 
4s 
4s 
4s 


95F-A 

•96F-A 

•9  6  J- J 

'96J-D 

■97M-S 

'97J-D      50,000c&r.De"c  1  1937 

'98M-N    50,000r--.Nov  1  1938 

•99J-D      63.000c.-. Dec    1  1939 
Engine  House  Loan. 
3Hs  '   2M-S  $16,000r-..Sept  1  1922 

Highway  Loans. 
4s        'u5F-y*    $25. 000c... Feb    1  1915 
4s       '95A-0      52,000c&r-Apr  1  1915 
4s        '96J-D    •10,000. .-Dec   26  1915 
4s       '96M-N  •8O,0O0c&r.May  1  1938 

Hospital  Bonds. 
3s        'ODA-O  $30,000r--.Oct     1  1920 
3.10s'01J-D      17,900r.-.June  1   1921 


•  Loans  Issued  outside  the  debt  limit. 

IlfrEBEST  payable  at  First  National  Bank  of  Boston  or  In  Newton 

STATEMENT  OF  DEBT,  ETC..  JAN 

Municipal  debt $4,790,800 

Water  debt 1,375,000 

Totaldebt. 6,165,800 

Sinking-fund 2,502.382 

Water  sinking  fund  (IncI.)       605,569 


Net  debt. 


1  1910. 
Borrow,  capac.  Jan  1  '10.     $423,065 
Total  assess,  val.  1910..   73,585.510 
Total  tax  (per  $1,000)  1910. -$18.60 

City  tax  (per  $1,000)  1909 $14.07 

Population  In  1905 36,694 


NORFOLK  COUNTY.     H.  D.  Humphrey,  County  Treag 
Dedham  Is  the  county  seat.     Incorporated  1793 
When  Due 


LOANS— 
Serial  Notes. 

4s  J-J   ilOO.OOO. 

3  i^s'OS  J-J  40.000. 
4s  '05  J-J  10.000- 
4s  '06      J-J  1.383. 


.July  1  'Il-'IS 
.July  1  'll)-'2(l 
.--July  1  1921 
.July  1  1921 


4s  '10     A-O  $16.000 1911-1912 

Permanent  (note)   debt  Oct 

1  1910 ..$211,383 

Assessed  val.  1909 282,706,037 

Population     In     1900. 151,539 

Population  In  1910 187.506 


INTEREST  Is  payable  at  the  National  Shawmut  Bank  In  Boston. 

NORTH  ADAMS.     S.  H.  Fairfield,  Trca.surer. 

This  city  Is  In  Berkshire  County.     Incorporated  March  22  1895. 


LOANS— 

Refunding  Loans. 

3.15g99J-J  z$65.083.33 
3.15g00M-S  Zl4.916.64- 
3  15g00M-S  215.616. 69-. 
S^gOl    F-A  130,533. 33- 


When  Due 

1912-1920 
-Mch  1920 
-Mch  1921 
Feb  '21-23 
3M^  02  A-O  130,533. 33. .Mch  '23-25 
3%g03  A-O  111,533.32  ..1925-1926 
3>^g04F-A  0:6.533.33. ..Aug  1926 
3.45g05J-D  2:4. 533. 33. June  1  1926 
4  g '06  F-A  21.533. 32. -Aug  '26-27 
4sg'07  J-J  21.533. 33-. July  1  1927 
4s  g  '08  M-S  23.533.34--Sept  1  1927 
3Hs'09  J-D  25.000  June  15 '1 1-'15 
3Hsg'09J-D2:3,783.33.-June  15  1927 

School   Loans. 
3},^g94J-J        $8,000. . July  1  '11-'12 
3.17g01J-D        1,100 June   1911 

3  V^g  02  M-N  •$17.600. ..Dec  'll-'32 

Sewer  Loans. 
4s  '91  A-O  $2,000. .May  1  1911 
18.000. .June  1  '11  '28 
13.300. .-June  'll-'29 
20. 000. -.Apr  'll-'30 
•7.350. -.June    '11-'31 

•7,040 Nov  ll-'32 

6,900 Aug  'll-'33 

2, 500. --June  •11-'15 
3.000. -Aug  1  •11-'16 
4.900. .July  1  '11-'17 
2,800. -Sept  1  '11-'18 


35^g98  J-D 
3.2g'99  J-D 
3.2g00  A-O 
3.17g01J-D 
3.4g'02  M-N 
4s  K  '03  F-A 
3Mg'05  J-J 
4s  g  '06  F-A 
4.2s  g  '07  J-J 
4s  g  '08  M-S 


Permanent  Improvement  Loans. 

3Hs'05  M-S  $15.000--Mch  1  11-'15 
4s  g '06  M-N        ^800.. .Nov  15  1911 

Sundry    Loans. 
3!^g'96  J-D*$74.666.56.June  11  '26' 
3.6g'96  J-D   •16.000.. .June    'll-'26 
3Kg'97  A-0^113.333.33.Mch  'll-'27 

3.4g02M-N       5,500 Nov'll-'12 

4s  g '04  M-N     12.000 May'll-'14 

4s  g '04  A-O        8.000 Oct    '11-'14 

3Hs'05  MS  3. 000. .Mch  1  '11-'15 
.-isu'07  M-N  5.600-Nov  15  '11-'I7 
3Mg'09  J-D      16,020.June  15  '11-'19 

Bridge  Loans. 

3>ig01    M-N       $:)00 Nov  1911 

4  g '03    F-A       5,250 Aug'll-'13 

3.52."3g  05  9,150 Nov  "Il-'IS 

3.87MgA-0       l.DOO.Aug  19  •11-'14 

Water  Loans. 
3Hs'85J-Jf  $6,000. .June  1  1911 
\  2,000-.June  1  1912 
3Ms'89J-J  72,000---June  '11-'19 
3Msg'95J-J  81, 120-.. Aug  •ll-'34 
3.6s  g  '05M-N  25.000. .June  1  'll-'35 
3)^g96J-D      19. 500. ..June    'll-'36 

4sg'06  FA  500 Aue  1911 

Inside  debt  limit. $297,915 

Outside  debt  limit 371,225 

Water  debt 225,750 

TOTAL  DEBT  Dec  1  '09.  894,890 
Total  valuation  1909 16,207.762 


Total  tax  (per  $1,000)  1909. ..$18. 60 
Population  In  1910. 22,019 

•  Outside  debt  limit,     x  Part  of  Issue  outside  of  debt  limit. 

INTEREST  Is  payable  In  Boston  and  North  Adams. 

NORTHAMPTON.     C.  Coolidge,  Mayor;  G.  W.  Clark,  Treas. 


This  city  Is  In  Hampshire  County. 
LOANS —  When  Due. 

Hospital  Loans. 
3.65s       M-S     $6.000r.Sept  1  '11-'16 
3.85s      M-S       8,000r-Sept  1  '11-'18 

School  Bonds. 
4s  J-J     $50,000C---July  1  1915 

31^8  •04A-O  55,000C. -Oct  1  '11-'21 
4s  '06  M-S  6.000c. Sept  1  '11-'13 
3  65s      M-S     ll,000r-Sept  1  '11-'21 

Sewer  Loans. 
ZHs  '05  A-O$10,000C-.-Oct    '11-'15 
4Ks'07  F-A        6,000C-Aug  1   ■11-'16 
3.85s      J-J       13. OOOr.  July  1  'll-'23 
3  65s       M-S       9.000r_Sept  1  '11-'19 

Refunding  Sewer  Bonds. 
3Msg    J-J     $63,000c  July  1 


Incorporated  June  23  1883. 

Water  Bonds. 
3Msg     J-J  $128 ,000c- July  1   'll-'26 
3Hsg    M-S     10,000c-Sept  1  'Il-'IZ 

Refunding  Railroad  Loan. 
3Hsg    M-N    $4,000c-May  1  'Il-'IS 

Armory  Bonds. 
4s  J-D    $17.000c..   Dec   1  1912 

PERM'T  DEBT  Oct  12  '10-$396,000 

Floating  debt 75.000 

Sinking  fund  assets. 51,904 

Water  debt  (Included) 138,000 

Total  valuation  1910 14.754,111 

(Assessm't  about  80  %  actual  value.) 

Tax  rate  (per  $1,000)  '10 $16.50 

Population  in  1905.. 19.942 

Population  In  1910 19,431 


•11-'17 
INTEREST  on  all  bonds  payable  at  Northampton 

NORTH  ANDOVER.     G.  H.  Perkins,  Town  Treasurer 
Thlstown  Is  In  Essex  County.     Incorporated  1855, 
When  Due. 


LOANS 

Water  Bonds. 

4s  J-J     $80,000c    1923 

4s  J-J        40,000c    1929 

4s  M-N     21,000c 1911-1931 

4s  J-D      10.000c 1911-1915 

Engine-House  Bonds, 
4s  '09     J-D    $18.000 1911-1928 


Sewer  Bonds.  ffi 

4s  '09     J-J     $48,O0Oc.July  1  '11- 34 
BOND.  DEBT  Sept  17  1910  $203,000 

Water  debt  (Included) 151,000 

Water  sinking  fund 50.228 

Assessed  valuation  1910 4.937.732 

(Assessm't  about  70  %  actual  value.) 

Tax  rate  (per  $1,000)   1909 $20.00 

Population  In  1910 5,529 

INTEREST  Is  payable  at  the  WInthrop  National  Bank  In  Boston. 

NORTH  ATTLEBOROUGH. 

This  place  Is  In  Bristol  County. 
LOANS—  When  Due. 


Water  Bonds. 


4s  '84 
4s  '93 
4s  '93 
4s  '93 
4s  '93 

Notes 
Wateri4s 

do     4s 

do 

do 

do 

do 
Town 

do 

do 

do 

do 


J-J 
J-J 
J-J 
J-J 
J-J 


4s 

4s 

4>^8 

4s 

3  Ms 

4s 

4s 

SHs 

4s 


$35.000c---JuIy  1  1914 
lO.OOOc---  Jan  1  1913 
10.000c-..July  1  1913 
30.000c--. Jan  '18&'23 
32,000c-. July  '18&'23 

$1,150. ..Jan  12  1911 
22,750. .Sept  1  'n-'23 
11, 700. .Sept  1  'll-'23 
3,000---Jan  23  1912 
3,500. -.June20  1916 
3, 000. Sept  1  '15-'16 
8,100. -July  1  '11-'19 
4,900. ..Jan  12  1911 
9,600. .June  27  1912 
6,500 Junel  1913 


F.  T.  Westcott,  Treasurer. 

Incorporated  In  1887. 

Notes — (Con.)  W7\ 

Town   4Ms    $10.000.June  20  ■14-'15 

do     4s  4,000 Sept  1  1911 

do     4s  1,500 Sept  1  1915 

do     4s  28,000. .Sept  1  'll-'24 

Sewer  Notes. 

4s  '09  M-N  ;$81.000c-Nov  1  "Il-'IO 

t    32.000C-NOV  1  '20-'23 

4s  '09     M-N  128,000c.Nov  1   '24-'39 

Electric  Light  Bonds  and  Notes. 
4s  J-J    $50,000c--.Jan    1  1924 

3Ms  J-J  6,255. .July  1  '11-'19 
4s  '06  -.-  28.000. .May  1  'll-'24 
4Ms'07  -.-  2.000. ..June  20  1914 
TOTAL  DEBT  Sept  2  '10.. $598,955 

Sinking  funds 77.112 

Borrowing  capacity 154,863 

Tax  valuation  1909 6.844,940 

Total  tax  (per  $1,000)  1909 $20.00 

Population  In  1910 .9,562 


1,000 Sept  1  1911 

INTEREST  payable  in  Boston. 

NORTH  CHELMSFORD  FIRE  DISTRICT 

A  district  in  Middlesex  County.     C.  F.  Butterfleld,  Treasurer, 


LOANS —  When  Due. 

4s  '06  A-O  $50.000C-.Oct  1  'll-'35 
4s  '07  M-S  18.0000-Mch  1  '18-'35 
4K>s'08  A-O     12,000c. .April  'll-'JfS 

INTEREST  Is  payable  at  Appleton  National  Bank 

NORWOOD.     H.  W.  Gay,  Treasurer. 

The  town  is  In  Norfolk  County^    Incorporated  In  1872. 


BOND.  DEBT  Oct  1  1910.     $80,000 

Assessed  valuation  1909 2.585.000 

Fire  Dlst.  tax  (per  $1,000)  '10-$0.85 

Population  in  1909  (est.) 1,800 

Lowell. 


LOANS—  When  Due. 

Water  Bonds. 

4s  F-A  $25,000c.-.Aug 

($10,000  each  5th  year  until 


J-D 
J-D 
J-D 
J-D 
J-D 


8,000c. -June 
5,000c..  June 
7,000c.. June 
4,000c..  June 


1  1915 
paid.) 
1  1915 
1  1918 
1  1917 
1  1920 


5.000 Junel  1911 

Fire-House   Notes. 

4s  J-D        $6,000 1911-'13 

Sewer   Bonds. 

4s  '07      J-D  $151  700-. June  1  'll-'47 
48  '08     F-A     38,000c.Aug  1   •ll-'48 


School-House  Notes. 

4s  J-D     $32,000 1911- '26 

Electric- Light. 

4s  "07  J-D  $17,500r.Dec  1  '11-'17 
4Hs'07  J-D      25,000r.Dec   1    •18-'27 

4J4s'08  J-D      25,000 1918-1927 

BOND.  DEBT  Feb  1  '10..  $255,000 

Note  debt. 112.135 

Slnklngfund 41,115 

Total  assessed  val.  1909  ..13,799,065 
(Assessment  about  95%  act.  val.) 
Total  tax  (per  $1,000)   1909..   $8.50 

Population  In  1905 6  731 

Population  In  1910 ..  8  014 


INTEREST  paid  by  New  Eng.  Trust  Co.  and  First  Nat.  Bank,  Boston. 
ORANGE.     T.  Wesley  Bridge,  Treasurer. 

Thlstown  Is  in  Franklin  C^ounty.     Incorporated  Feb.  24  1810. 

Playgrounds — 

4Ks'08  F-A     $3.500 On  demand 

BOND.  DEBT  Oct.  3  1910.$124,000 

School-house  loan 23,300 

Floating  debt  16.000 

Total  valuation  1910 3,704.7io 

(Assessment    full    value.) 
Total  tax  (per  $1,000)  1910. ..$19.00 

Population  In  1900 6,520 

Population  In  190^ .     5,575 

Population  In  1910 5,282 

payable  at  the  Orange  National  Bank 


LOANS —  When  Due. 

Rifle  Range 
4Ks'08  F-A     $1.000--Nov  1  •11-'12 

Water  Bonds 
4s  MS     $97. 000c  Sept  1  'll-'30 

Sewer  Bonds. 

4s  M-N  $25,000c 

($2,000  yearly  on  Nov.  1.) 

School  House  Loans. — 

48  F-A     $4,800 On  demand 

4>is'08  F-A     18,500 On  demand 

INTEREST  on  the  water  bonds 


.  3,663,418   Population  In  19l0 139.806 


and  at  the  office  of  the  Town  Treasurer;  on  the  sewer  bonds  at  the  National 
Hide  &  Leather  Bank.  Boston,  and  the  Orange  National  Bank:  on  all  other 
loans  at  the  Town  Treasurer's  office. Sii^i,  -i^-    •» 
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MASSACHUSETTS-CITIES  AND  TOWNS. 


[Vol.  lxslsm. 


PEABODY,     Elmer  M.  Poor,  Clerk  and  Treasurer. 

This  town  Is  In  Essex  County.     Incorporated  In  1855       Town  property 
$1,475,157. 


valued  at 

LOA.;S —  When  Due. 

Sewer  Bonds. 

4s  '06     J-J   J$125, 000c  July  16 '11-35 

\        2,00OcJulyl6     1936 

4s  '06      ...     13  i.OOO.Nov  15  *ll-'36 

4s  '07       -    -       66.000    -Oil    I    '11  '32 

School   Loans. 
3}4s'02  F-A      S55,OO0cAug  15  "11-21 
4  J?-'  I.,   _..       12,000      -Ki-'    i      11  "16 

Electric  Light  Bonds. 
4s  '92      J-D    $40.onnc...June  1  1922 
3HS'09  ...       50,000...Aug'l 'll-'35 


Water  Bonds. 

4s  '03  F-A$lir.,000i  .AUg  1  'll-'33 
4s  "04  J-D  20,000c.June  1  ■ll-'24 
3Hs'05  FA  100, 000c. Aue  15'll-'o5 
4s  '10  J-D  fl2. 000c. June  1  '11-'16 
120, 000c. June  1  'll-'20 
BOND.  DEBT  June  2  '10.. $752  ,000 
Floating  debt  Jan  15 '10- -  $53,358 
Sinking  fund  Jan  15  '10_-  17,779 

Total  valuation  1910 11,083,800 

Total  tax  (per  $1,000)   1910..    22.80 
Population  in  1910 15  721 


INTEREST  on  the  sewer  4s  of  1906  Is  payable  at  the  First  National 
Bank,  Boston:  on  the  sewer  4s  of  1907  at  the  Old  Colony  Trust  Co.,  Boston. 

PEPPERELL.     Edward  L.  Tarbell,  Treasurer. 
This  town  Is  In  Middlesex  County. 


Assessed  valuation  1909. .$2, 253. 058 
Total  tax  rate  (per  M)  '0>  ....$17. 00 

Population  in  11»10 2,593 

Population  in  1900 3,701 


LOANS^  When  Due. 

''^ Water  Bonds. 

4s  '08     M-N  $100, 000. May  1  '13-'38 
BOND.  DEBT  May  22  '09. $100, 000 

PITTSFIELD.     W.  H.  Maclnnis,  Mayor;  F.  M.  Piatt,  Treas. 
Plttsfleld  Is  In  Berkshire  County.     Inc.  as  a  town  1761,  as  a  city  1891. 
The  sewer,  water,  paving  and  $126,000  of  school  debt,  included  below.  Is 
outside  of  the  debt  limit. 
LOANS —  When  Due.  \      Improvement  Bonds 


Water  Bonds 

4s  M-N  $50.000c...May  1  1916 

4s  g         MS      15,000c Sept  1913 

4s  '08     M-N  lOO.OOOc.May  1  '13- '32 
4s  '08      M-N  190,000c-Nov    1 
3Ms'04  F-A     44,000r.Feb    1 
($10,000  yearly.) 
M-N  (2  '.OOOc.Nov  1 
1    3,000c... Nov 
M-N  100, 000c. Nov  1 
Paving  Bonds. 
314  g  '04  M-N  $55.O00r  Nov  1  •11-'21 

Sewer  Bonds. 
4s  g       J-D    $8O,O00c&rJune  1  '11-'18 
4s  g       J-D    16O,O00c&rJune  1  'll-'26 
4s  "08   M-N  i    8,000c&rNov     1      1919 
140,000c&rNov  1   '20-'23 


4s  '09 
4s  '09 


'15-'33 
'11-'14 

'11-'15 
1  1916 
'1?  '32 


4s  '08      J-D  f$49,000c&rDec  1'11-'17 

I    15,O0Oc&rDec  l'18-'20 

School  Bonds. 

4s  g  M-N        $70,000r.May  15  'll-'l? 

3Hsg     F-A60,000c&r-Aug  15'll-'20 

4s  '08     J-D    119,000c&r  Decl'll-'27 

4s  '09      J-D(l30,000c-Dec   1    'll-'23 

1      2,000c._-Dec    1  1924 

BOND.  DEBT  Oct  12  •10-$1 ,343,000 

Note  debt 136,140 

Water  debt  (Included)...       587,000 
Assessed  valuation,  real. .19, 788. 964 

Assessed  val.,  personal 6,190,781 

Total  assessed  val.  1910. .24, 979, 715 
Total  tax  (per  $1,000)  1910. ..$19.00 

Population  In  1905... 25,000 

Population  In  1910 32,121 


INTEREST  payable  at  First  National  Bank  and  Old  Colony  Trust  Co., 
Boston;  also  at  City  Treasurer's  office. 

PLYMOUTH.     Edward  L    Burgess,  Treasurer. 
This  town  Is  In  Plymouth  County. 
Water    Loans.  School   Loans. 


3HS 
4s  '85 
S  "90 
4s  '94 
4s  '99 
3i4s'01 


J-D 
F-A 
F-A 
A-O 
M-N 


553,000 3Hs'01 


11.2iJ0^ 
9,100. 
7,200. 

13.500. 

ii.noo 


1 

2 

1 

?is'03  J-J    15.333  34. July    1 

($666  66  due  yearly.) 


June  1 
Aug    1 

-Aug 

.Oct 

.May 


'11-'14 
'11  '17 
'11-'19 
•11-'19 
'11-'21 
'll-'33 


1   1911 

ll-'25 

'11-'12 


-July  1   '11-24 
.Apr  15  '11-15 


3)^s'05  A-O       5,000 
4s  'ii.'-       I'.A      22,000 

3Hs'05 9,1100 

4s  "07      22,000 

Street  Loans 
4s  '95      F-A      $4  ,500-. Aug 


Apr  15  '11-15 
I".  I)  l.>  '11   'S'.' 

Nov  15  'll-'25 

.July  1 


.Nov  1 
.July  1 
St.  Ry. 
.  Dec    1 


'11-'13 

'1    -'30 

L      n. 

•1        13 

'11-23 


•ll-'25 
1  1911 
■ll-'ll 


1 

SHs'Ol  M-N       1.300 May 

4s  '01      M-."^  340.  Nov    1 

3?is'04  A-O       3,;00..Oct    1  '11-'14 
4J^s'07  F-A      31, 500. Aug  15  'Il-'IV 

bnginoHousc   Loan. 
3?is'03  J-J        $2.4(tO__July   1  '11'13 
4s  '03      J-D  750. Dec    15'11-'13 

QUINCY.     II.  O.  Fairbanks, 
This  city  Is  In  Norfolk  County 
Water  Loans 


?91,000.1910&'U 
189,000.1912&'13 

43,500 1914 

41,500 1915 

40,500 1916 

38,500 1917 

75,000.1918&'19 
142,000  .1920-'23 

14,500 1924 

13,500 1925 

4s  '10  A-O 
Municipal 
Due — 

1910 $107,375 

1911 86,270 

1912 76,170 

1913 67,670 

1914 63,470 


$12,000 1926 

11.000 1927 

10,000 1928 

9.000 1929 

8,000 1930 

5,000 1931 

4,000 1932 

3.000 1933 

8.000  .1934-'37 

2,000  .19.i8-'39 

(1. 000c.  Oct    1    •ll-'20 

Department — 3Hs,   4s. 

Due — 

1915 $60,000 

1915 38,000 

1917 22.500 

1918 15.750 

1919 4.000 


M-N  $1.000 May 

4s  '95      F-.\  3.993  L5.Aug     1 
3'/4's'02  F-A      1,100. .Aug    13 
4s  '04      J-J      19,600.. 
3>^S'05  A-O    12,500-- 

Sewer   Loans. 
4Hs'93  M-N     $2,250- 
3  5is'03  J-J        20,000. 

Plymouth  C.  &  W 
3;is'02  J-D      $3,000 

Fire  Department  Bonds. 
'll-'32  j4s  '05      M-S  $13,000---Sept  1 

Real  Estate   Loan. 
3Hs'03  F-A     $1,200. -Feb    1  'H-'13 

Armory  Bonds. 
4s  '06      J-D    $24.i'00      June  1   'll-'26 
BOND.  DEBT  Jan  1 '09-.     $169,200 

Floating  debt 173,050 

Total  valuation  1909 10.865,247 

Tax  rate  (per  $1,000)   1909.  .  .$18.00 

Population  In  1910 12,141 

Auditor;  .John  Curtis,  Treas. 
Incorporated  May  17  1888. 

School   Bonds. 
4s  '09      J-D    $lS,000c.Dec   1    '11-'19 

Playground   Bonds. 
..sg        ...     $26.000. ..Oct  1  ■ll-'2."' 

Sewer  Loans. 
$115,000  1910-'14 

84,000  1915-'18 
168.000  1919-'26 

40,000  1927-'28 

19,500 1929 

18,500 1930 

52,500  1931-'33 

66,000  1934-'37| 
4s  '10      FA        O.OOOr.Aug    1    'll-'K. 
4s  '10      FA        4,000r.Aug   1    'n-'14 

"Consolidated  Miscellaneous"  1910 
4Ms'10  J-J     $56,825c Various 

Summarv   Debt  of  Nov.    I    1910. 

Municipal  debt $561,295 

Park  debt  (playgrounds).-       26,000 

Sewer-constructlon  debt 605,500 

Water  debt 649,500 

Street-Improvement  debt..  47.000 
TOTAL  DEBT  Nov  1  1910$1 ,889.295 
Borrowing  capac.Nov.l'lO        155,89!) 

1  1912   Total  valuation  1910 32.458,055 

1  1913   Tax  rate  (per  $1,000)  1910 $20.<i0 

1  1911    Population  In  1910 32,642 

National  Bank,  Boston. 


$11,000 1938 

7,500 1939 

16,500.   1940-'42 

4,000 1943 

3,000 1944 

6,000.   1945-'47 
3,000.    1948-'50 


Street   Loans 

-.8  ...  [$49.500 1910-1924 

\  800 1925 

4s  '10      J-J  4,100c. .-July  1  1912 

4s  '10      J-J  1,400c--. July  1  1911 

Surface  Drainage  Bonds. 
4Hs'10  J-J     J$6, 140c. .-July 

1    6,000c July 

4s  '10      FA         1,000c. --Aug 

INTEREST  Is    payable    at    Eliot 
RANDOLPH.     Joseph  T.  Leahy,  Treasurer. 

This  town  Is  In  Norfolk  County.     Incorporated  March  9  1793. 


LOANS— 

When  Due. 

Water- Works. 

4s             A-O 

$20,000c. 

..Apr   1  1912 

58             J-J 

700r- 

-Dec    31  1912 

-.8            

1,800-- 

-Dec  31  1914 

43              M-N 

40,000c. 

.   May  1  1917 

48             M-N 

20,0000. 

.-May  1  1918 

48            J-D 

l,000r. 

-Dec    16  1918 

48            J-J 

25,000C- 

..July  1  1922 

48             J-J 

10,OOOC. 

-  July  1  1926 

4s             M-N 

3.000c- 

-  Nov  5  1923 

Refunding  Notes. 
4Hs'07  M  N  J$10.50nc  May  18'11-17 
I    20,000rMay  18 '18-37 

Water  debt  Jan  1  1910 $121,500 

Other  debt 98,230 

Sinking  fund  (water) 60,194 

Total  assessed  val.  1909 2,066.200 

(Assessment  is  about  actual  value.) 
Total  tax  (per  $1 ,000)  1909  .  .$24.20 
Town  prop,  (est.)  Jan  1  '10    394,650 

Population  In  1900 3.993 

Population  In  1910 4,301 


INTEREST  Is  payable  at  Boston 
READING.     C.  M.  Spencer,  Auditor. 

This  town  Is  In  Middlesex  County.     Incorporated  1644 
Water  Bonds.  !       School  Bonds 


$l4,0n0c.June  1  •11-'12 
24,O0Oc-June  1  •13-'15 
30.()00C--JuDe  r23-'25 
26,000--June  1  •16-'17 
60.000. -June  1  '18-'22 
15.000c. June  1  •26-'28 

3.000 Junel  1929 

10,000c-. Moh  15  1912 

7,000 1918-1924 

Electric- Light  Bondi 
4s  A-O  $42.000c.-Oct    1  '11-24' 

8  ---         1.500. .-Nov  15  1911        INTEREST 

4Hs'07  A-O       9,000r-Oct    1    '25-'33  ;  National  Bank 

REVERE.     G.  Arthur  Tapley,  Treasurer. 

This  town  (P.  O.  Sta.  Boston)  Is  In  Suffolk  County.    Incorporated  In  1871 


4s 

48 
4s 

48 

.8 
4s 
4s  '10 


D  f$ 

J-D 
J-D  ( 

J-D 

MS 


4s  F-A   $15.000c.-Aug  1'11-'15 

4s  M-N     G0.000--NOV   1  •ll-'25 

3Hs'05J-D        7,000. -Dec21  '11-'17 
BOND.  DEBT  Jan  1  1910. .$339,500 

Floating  debt $55,^00 

Total  valuation  1910 5,80'.), 200 

(Assessment  about  actual  value.) 
Total  tax  (per  $1,000)  1910---$19.70 

Population  in  1905 5,682 

Population  In  1910 5,818 


Is    payable    at   First 
Boston. 


School   Loan   Notes. 
4S  J-D       $5,000. -.Dec  2  '11-22    48 

48  M-N       9,425--May  15  '11-23 

48  M-N    24,oOi»-..May  1  'n-24'3Hs 

48  A-O        7.000---Oct    1  '11-2414S 


School   Loan   Nates — (Con.) 


48 


A-O   106.2.'iO--Apr    1  •ll-'27|4>is 


J-J  J  $14, 000- -July  7  'll-'l? 
J-J  \     2,000-. July  7  •11-'12 

J-J  300 July  10  1911 

M-S     18,000-Sept  15  'll-'28 
F-A        7,OoO-Fcb    15    '11-'17 


LOANS— 

Sewer  Loan. 


When  Due. 


4s 

4s 

4s 

4s 

4s 
4s 


'06A-O 
J-0 

J-J 

J  J 

M-N 
J-D 


$2.000. ..Feb  1  '15-16 
/   2,000. . .July  1  '11-12 

I       580 July  1   1913 

(    5,200--July   1  '11  '14 

I    1,700 July  1  1915 

1    6.00(1    -July  2  '11    15 

I    1.750        -July 

4,000-May  18 

118,000. -June  1 

1   5.000-.June  1 

Apr  1 

..Apr 


2  ISIli 
'11-'14 
'11-'16 
•17  '18 
'11-'15 
1   1916 


,     -.000- 

4s  A-O      / 10,000. 

,    1.155. 

3Hs      J-D      J    1,000 Junel  1911 

720 Junel  1912 

650 Sept  1  1911 

1,000-. Sept  1  '12-'13 
Highway  Loan 
3Ms         MS  650. .Sept  1  'll-'ll 

Street  Bonds. 

3!^s        J-D  $500 Junel  1911 

3!^s        J-D        3,000-June  21  'll-'ie 
3i^s        J-J  500... July  10  1911 

4s  A-O  850 Oct   1    1911 

Water  Bonds. 
3Hs'05  A-O$300,000c..Apr  1  '11-35 
3Hs'05  M-S        6,000---Sept  1   '10-15 
INTEREST  Is  payable  In  Boston 


Fire-Station   Loan. 

Zi4s        J-D    J$4,000. .. June  1 '11-14 

1    1,500 June  1  1915 

4Ks        J-D       17,o00..June  1  '11-'17 

Police  Station. 
4s  A-O  $19, 000. Apr   15   'll-'29 

Refunding  Bonds. 
3!^s  '02M-S$120,000r..Mch  1  '11-22 
SHs  '02M-S     30,000r..Mch  1  '11-16 

Trunk   Sewer  Bonds. 
4s  '03     M-N  $5f,,000c..May  1  '11-24 
4s  '03      M-N     20,000c- -May  1  '25-34 

Chemical  Engine  Loan. 

I$2,000.Oct    15    '11-'12 
4s  A-O   \        745.  ..Oct    15    1913 

Public   Landing  Loan 


4s 


J-J       $1,000. 
Park  Loan. 


.-.July  1   1911 


4s  J-J        $4,000. --July  1  '1  1-14 

4s  J-J         6,000-July  10  '11-'16 

4s  J-D      J2,000...Dec    23  1911 

12,500. .-Dec    23  1912 
4s  J-J  3,500-. July  1    •11-'17 

TOTAL  DEBT  Oct  1910-     8953,200 

Total  valuation  1909 15.6s3,550 

Total  tax  (per  $1,000)  1909 $22.40 

Population  In  1905 12,647 

Population  In  1910 18,219 

at  the  Fourth  National  Bank. 


'11-'19 
1  1911 


ROCKLAND.     J.  S.  Gray,  Treas.;  Ezekiel  R.  Studley,  Clerk. 
"Town  In  Plymouth  County. 

Funding  Notes. 
3Hs        J-J     $15,000. -July  1   '11-'15 
BOND.  DEBT  Oct  1910-..  $126,570 

Water  debt  (included) 50,370 

Total  assessment  1910 4,226,125 

(Assessment  at  fair  cash  value.) 

Tax  rate  (per  $1,000)  1910 $22.80 

Population  In  1905-. 6,285 

Population  In  1910 --6,928 


School  Bonds 

4s  '09     J-J     $57,000r-Jan    1 
4s  .-.  600r Nov 

Water- Works. 
4s  M-N  $24,000c.. May  1  '11-16 

4s  F-A        7,000c..  Feb   1  '11-17 

4s  .--       18,000--July  1  'll-'28 

Library  Notes. 
3Ms         M-S     $3.000. .Mch  17  '11-13 


INTEREST  on  water  bonds  due  1911  16  and  1911-17  is  payable  at  the 
New  England  Trust  Co.,  Boston;  on  water  bonds  due  1911  28  at  Rockland 
Trust  Co.,;    other  Interest  at  office  of  State  Treasurer. 


ROCKPORT. 

This  town  Is  In 
LOANS— 

Water  Bonds. 
4s  J-J     $  15,000c- July  1 

4s  M-N    16,000c. May  1 

4s  M-N     50,000c. May  1 

3!^s'02M-N   ll,000c-Nov    1 
4s  '10     J-J       10,000- -July  1 

School  Bonds. 
4s  '05     M-S  $14,000C..-Sept 
4s  '07     J-J         4,O00c...Jan 


Fred.  E.  Pool,  Treasurer. 
Essex  County.     Incorporated  Feb.  27  1840. 


When  Due. 


'11. 25 
'11-14 
'15-24 
•11-32 

'n-'3q 

•11  24 
•22-'25 


BOND.  DEBT  Jan  1  1910.  $116,500 

Floating  debt 10,000 

Assessed  valuation  1909. ..3. 272. 985 
(Assessment  about  75%  actual  value) 
Tax  rate  (per  $1  000)   190 J... $22. 00 

Population  In  1900 4,592 

Population  In  1905. 4.446 

Population  in  1910 4.211 

INTEREST  Is  payable  In  Boston  at 
National  Exchange  Bank. 


SALEM.    Charles  H.  Danforth,  Aud.;  William  A.  Hill,  Treas. 

This  city  Is  In  Essex  County^     Incorporated  March  23   1836. 


LOANS—  When  Due.  I 

Bridge  Bonds 
3Hs'09J-J     $36,000. .Jan    1 
4s  '10     J-J       18,000c-July  1 

Cemetery  Bonds. 
3Ms        A-O     $l,300r Apr 

Alunlcipal  Loan. 
4s  '92     J-D    $21  .OOOc. Junel 


'11-'19 
'11-'19 

1911 

'11-17 

4s '03     J-J         1  .OOOr July  1   1911 

4s  '06     MS        1.000 Sept  11911 

4s  '06  A-O  5. 000.-. Oct  1  "11-15 
4s  '06  M-N  6.000. ..Nov  '11-'16 
4s  '08      JD         1, 500.. June  1  '11-'13 

4s  '09      M-N       6,000 1911-1916 

4s  '10      M-N       5,000c-May  1   '11-'15 

Sewer  Loans. 
4s  '95     A-O  $2O,000c...Aprl  "11-20 
4<?  '06      M-N       8.11(1(1    .    May  1    "11-14 
4s  '09     J-D      35,000c.Dec  1   "10-"24 

High  School  Bonds. 
4Hs  "07  A-O   $85, OOOc    Apr  1  'll-"27 
4s  '(IS      ,1  .1      ::40.0(»(l      July   1    '11  '26 

Sewerage  Bonds  (outside  limit  ) 
3Hs  MS  $66,123C--.Mch  'll-'33 
3Ks'04  M-S  170,000c&r.Sep  1  "11-44 
4s  ■06  F-A  90, 000. ..Feb  1  '11-46 
8,000... Feb  1  '11-26 
65,000-. .Mch  1  '11-36 


4  s  '06 
4s  '06 


F-A 
M-S 


Trust  Fund   Bonds 

4s  J-J     $65,00Oc-..TuIy  1  '11-23 

School  Bonds. 
4s  '10     J-J     $25, OOOc. July  1   'll-'20 

Public  Park   Loan. 
4s  '08     J-J     $16,000-. July  1  'll-'26 

Street  Bonds. 
4s  J-D      J6,O00C-.June  1  '11-13 

4s  '03  J-D  9,000. --June  '11-"13 
4s  '05  M-S  4,2.')lr..-Sept  '11-15 
4s  '06      M-N     12,(100. .. May  1  '11-16 

Water   Bonds    (outside  limit). 
4s  '90      J-D      $80,0()0cJuncl  'll-'20 
4s  '96      F-A       3,()()0r.Mch   1    '11-'16 

3Jis'01  J-J  l,.500r J'ly    1911 

4s  '07     A-O        9,000 Oct    '11-"1» 

4s  "08     J-D        2,500. .June  1  "11-"15 

Pipe  Renewing  Bonds. 
3Hs        F-A      $6,000r..Feb    1  "11-13 
4s  J-J         6,00(ir..Jan    1  '11-14 

3Hr"05  M-S  7,500r..Mch  1  "11-15 
TOT.  BD.  DT.  Oct  1910.  .$1  ,11  3,550 

Water  loans  (Included) 98,000 

Borrowing  capac.  Jan  1  '10  164,819 
Total  assessed  val.  1910.-33, 525,900 

(Assessment  about  full  value.) 
Tax  rate  (per  $1,000)  1910.-. $18. 50 


Population  in  1905 37,586 

Population  In  1910 43.697 

INTEREST  Is  payable  at  the  Merchants'    National  Bank,  Boston. 


SAUGUS.     Geo.  Par.sons,  Auditor. 

Tills  town  (P.  O.  Sta.  Lvnn)  Is  In   Essex  County. 
LOA.N'S —  When  Due. 

Water  Loan 


School-House  Loan — 
4s $15,000. .July  1  '11-15 

3>^8. 25.000. .May     '15-'19 

(    20,000. .Aug  ril-'20 

4s  '05 1    45,000. -Aug  l'21-'35 

4s  '10      ...         25. 000. May  1   "ll-"35 
4s  '10      .--  9,000   July  1   '11-'19 

FUNDED  DEBT  Jan  1  1910$173,500 

Floating  debt 120,000 

Sinking  fund  assets 14.027 

Total  assessed  val.  1909 5,302.179 

Total  tax  (per  $1,000)   1909. -$20.00 
Population  In  1910... 8,047 

SOMERVILLE.     .Joseph  S.  Pike,  Treasurer. 

This  city  Is  In  Middlesex  County  and  was  Incorporated  In  1872. 
LOANS —  When  Due.  \      City   Bonds  (Concl.). 

Lowell  St.  Bridge  Bonds. 


4s 
4HS 

48 

4s 
4s 
48 

48 

3HS 
4s  '10 


...  $15.000. Dec  '12."14&16 
...      2. 500:. -.Dec     1  1911 

.-.       2.500 Dec 

.--      7.000-.Dec  1  ' 

...    10.000 Dec 

..-       7.000 Dec 

.-.       6,500 Dec 

3,000 Dec 

28, 000. July  10 


1  1911 
13<i"15 
1  1917 
1  1918 
1  1919 
1  1920 
'll-'38 


'49 


4s  '97      JJ 


3Hs'00  A-O  $39,000C(&rApr  1  '11 

Paving  Bonds  [Outside  limit). 
4s  "92      A-O  $10, OOOc. Oct   1    '1 1-'12  j  4s  '98     J-J 

.Sewer  Bonds  (Inside  Limit) 


4s 

94 

J-J 

4!/ 

s'93 

A-O 

48 

97 

J  J 

3H 

8'02  J-J 

4s 

98 

J-J 

3H 

s'Ol 

J-J 

4s 

03 

J-J 

48 

"04 

J-J 

3H 

S"05  A-O 

48 

"06 

J-J 

3V<i 

s'09 

A-O 

4s 

'10 

A-O 

$4,000c-July  1  11-"14 
l.OOOc.&rOct  11911 
12.000c-July  1  ll-"22 
17.000c&rJuly  1  "11-27 
13, OOOc- July  1  "ll-'23 
21, OOOc. July  1  '11-'31 
18.000c&r.July  1  •11-28 
I9,000c-July  1  'll-'29 
2  .OOOr- Apr  1  'll-'35 
16,000c  July  1  'll-'26 
29,000c&rApr  1  'll-'39 
30,O00c-Apr  1  'll-'40 
Sewer  Bonds  (Outside  limit). 
4s  '07  A-O  54. OOOr. Apr  1  "ll-"37 
4s  "08  A-O  28,000C-Apr  1  'll-"38 
4s  "95      J-J        4  5.000.  .July  1   'll-"25 

Water  Bonds 
4s  "90      A-O    ;  20, OOOc. Oct    1    "ll-"20 
48  "89      A-O      12. OOOr  Oct    1    "11-"14 
4s  "89      A-O      10, OOOr. Oct    1    •l5-"19 
4s  "88      J  J  8  OOOc. July  1    "11-"18 

Park  Bonds  (OvtxUIe  limit.) 
3>^s"02J-J     $19. OOOc&rJuly  1  "11-29 
City  Bonds 


48  "99      J-J 


3Hs"01  J-J 
4s  "03      J-J 


"03 

"04 


A-O 
J-J 


4s  "04 
48  "96 
4s  "94 
48  "95 


J-J 
J-J 
J-J 
J-J 


3HS"02  J-J 


$8, OOOc. -July  1  1911 
35,000c&rJuly  1'12-16 
21,600c-July  1  "11-"14 
28, OOOc. July  1  "11-"12 
39, OOOc. July  1  "13-"15 
iS.OOOc&rJuly  1  "11-12 
27.000C-July  1   "13-"21 


$2.000c-JuIy  1       1922 

5,000c  --July  1   1911 

24, OOOc. July  1   "12-"17 

40.000c-July  1   •11-'18 

10,000c-.Iuly  1   "11-"14 

12. OOOc. July  1  "15-'18 

2,000c-July  1       1910 

SVis^OO  J-J  J   lO.OOOc-July  1  "11-'12 

32.000c. July  1   "13-'20 

7, OOOc. July  1       1911 

40, OOOc. July  1   *12-"21 

27, OOOc- July  1   "11-"18 

4O,O00c&rJuly  1  "14-23 

26,000c-0ct    1    "ll-"23 

f   32,000c&rJulyl  "1  1-'14 

\   27,000c-July   1    "1.5- '24 

r   26, OOOr. Apr   1     11-"13 

3Hs"05  A-0<   16, OOOr. Apr   1    •14-"15 

I   30,000r-Apr   1    "16- "25 

f     a, OOOc &r  .July  1    1911 

4s  "06     J-J   <   35,000r-July  1   "12-"16 

5,000c-July  1   "17-"21 

f  77,000c&rApr  1  '11-17 

24,000c-Apr   1    "18- "25 

4,000c-Apr   1    •26-'27 

56,000c.  Apr   1    "Il-'IS 

10, OOOc. Apr   1    '19- '28 

Sj^s'OO  A-Ol   99, OOOc. Apr   1    ■11-"19 

10, OOOc. Apr   1    '20-'29 

4s  '10     A-O/IOO. OOOc. Apr   1    '11-'20 

1    3(),000c-Apr   1    '21-'30 

Assessed  valuation,  real-$58,806,600 

Assessed  val.,  personal..      7,569,739 

Total  valuation  1910 66,376,380 

Tax  rate  (per  $1,000)   '10 $18.50 

Population  In  1910 77.238 


4s  '07 
4s  08 


A-O 
A-O 


I^OV.,  1910. 


MASSACHUSETTS-CITIES  AND  TOWNS. 


31 


INT.  on  coupoa  bonds  payable  at  National    Security   Hai.k   rSoston. 

Coupon  bonds  may  be  chansed  for  registered  bonds  If  application  Is  made 
prior  to  one  year  of  maturity  of  bonds. 

TO  lAL    OEU  1',    &c.— 

Oct.   1    'lO.  Jan.   1   '09. 

Total  debt $1,500,000     $1,466,500 

Water  debt  (incl.  above)           56,000  62,000 

Borrowing  capacity 216,424 

In  place  of  an  accumulating  sinking  fund,  the  city  raises  each  year  by 
taxation  a  sum  of  money  which  is  applied  to  the  redemption  of  bonds,  which 
when  paid  are  canceled.  Value  public  property  Jan.  1  1910,  $5,300,829.14. 

SPENCER.     M.  A.  Young,  Treasurer. 

This  lowii  Is  In  Worcester  County.      Incorporated  In  1753. 
LOANS—  When  Due.   Floating  debt $3?. 600 


Jan.   1   '08.  Jan.   1    '07. 
$1,508,000      $1,464,500 
69,000  86,000 

156,775  198,635 


Refunding  Notes — 
3Hs        J-J       $6,000-. July  1  '11-'12 
Water  Bonds — 

4s  J-J  $240.000c...July  1   1914 

BOND.  DEirr  Nov  1  '10_  _  .$240,000 


.Siiiki.ii;-    iiiiuK         .  ..      199,339 

Assessed  valuation  1910.. .3,535,697 

(Assessment  about  actual  value.) 

Tax  rate  (per  $1,000)  1910 $20.00 

Population  In  1910 6.740 


INTEREST  Is  payable  by  the  Boston  Safe  Deposit  &  Trust   Co.  and 
Spencer  National  Bank. 

SPRINGFIELD.     E.  H.  Lathrop,  Mayor;  E.T.Tifft,Treas. 
This  city  l.s  In  Hampden  County.     Incorporated jis  a  city  May  25  18.|>2. 


LOANS —  When  Due 

Street   Ext.   and    Rifle   Range. 

48g '08  A-O  $40,000r.Oct    1    '11-'18 

aMunicipal  Buildini;  Bonds. 
3!^sg'09M-N$585.000.Nov  1  •ll-'49 
4SK '10  M-N  400,000_.Nov    1    •ll-'50 

Fire  Department  Bonds — 
SHsg'OlM-S    $4.ooor  __.Septl  1911 
4sg  '06   M-N     21,000r-Nov  1  '11-'16 

School  Bonds — 
4sg'95  A-O  $35.000r...Oct  1  1915 
4sg'97  J-J  370,000r....Ian  1  1917 
4sg'97  J-J  31,.'>00r..July  1911-'17 
3}4sg'98J-J  69,600r..JuIy  1911-'18 
3Msg'00J-D  20.000r...Dec  1  1919 
Ssg'OO  J-Dnl25.000.-.  June  1  1920 
3Hsg'01M-S  125,000r...Sept  1  1921 
3Hsg'02A-O  55,000r...Oct  1  1922 
3Msg'03M-S  40,U00c&rSept  1  1923 
3Hsg'05J-J  370,00Or-_.Jan  1  1925 
3)^s'05  J-J  26,000r-..Jan  1  1925 
4sg '0641-1^0207 .OOOr. --Nov  1  1926 
4s  IT '07  M-N  ■.•(.iviiir.  Nov  1  l:il7 
4s  g  "08  A-O  99.000r.Oct  1  •ll-'28 
4s  g  '09  A-O     95.000r_Ort    1    'll-'29 

a  Coupon  or  registered. 


Fire  and  Police  Building  Bonds. 

4s  g '10  A-O   $340.000r-Oct  1  'll-'30 

River   Front    Loan. 
4sg '08  A-O  $16,000r.Oct    1    •11-'18 

Abbe  Ave.      Overhead  Crossmg, 
4sg   '07    M-.V  $62.0001  ..-Nv  1  1917 

North  Street  Ext.  Bonds. 
4sg '09  A-O$180,000r-Oct    1    'n-'19 

City  Hall  Bonds 
4s  g  '07  J-J  $144,000r--July  1  •ll-'27 
($9,000  even  years,  $8,000  odd  years) 

Park  Bonds — 
3>^sg'03J-D   $125,O00r.June   1    1923 

Sewer  Bonds. 
3sg'00  J-D  a$142.000..June  1  1930 
3Hsg'01MS  16,OO0r.Sept  1911-'26 
3Hsg'04F-A  28,000r.Augl  1911-'24 
4s  g '07  M-N  20.000, -..Nov  1  1917 
4s  g '08  A-O     45,000r.Oct    1    'll-'28 

Water  Bonds. 
4sg'93  A-O  $200.0000-.. Apr  1  1913 
4sg'93  A-O  150,000c. .-Oct  1  1923 
3Hsg'90A-O  125,000c-. -Oct  1  1920 
4s  g  '07  J-J  a260,000--Jan  1  'll-'36 
iSir  ON  J-.l  al'/O.'MMl  Jan  1  '11  '.17 
3  !^-g'09  J-J  al,080,000-Jan  1  •12-'38 


3^s        J-J     378,O0Oc--Jan  1  '13-'39 

INTEREST  payable  at  First  Nat.  Bank,  Boston  and  City  Treasury. 

TOTAL  DEBT,  SINKING  FUND,  &c.— 
TOTAL  DEBT  Oct  1  '10-$3, 161 .100  |  Water  d't  (add'I)  Oct  1  '10  $2,463,000 

Slnklngfund 586,529  |  Water  sinking  fund- 181,410 

NET  DEBT  Oct  1  1910_-   2,574,571  |Net  water  debt  (add'D...   2,281,590 

CITY  PROPERTY. — The  city  In  1909  Vdlued  Its  property  at  $9,808,317, 
Including  $2,854,090  for  property  of  water  dept.  In  year  1909  water  re- 
ceipts were  $355,038;   expenditures  and  transfers,  $324,584;    bal.,  $30,454, 

ASSESSED  VALUATION. — Real  estate  Is  taken  at  abt.  90  %  cash  value. 
Assessed  valuation,  real.$94,984,660|Tot.  assess,  val.  1910--$119,081,778 
Assessed  val.,  personal--   24,097,118  |Tax  rate  (per  $1,000)  i910    .      $15.80 

Taxition  In  1910  includes  State  tax,  $1.12;  county  tax,  $0.59;  city  tax, 
$14.09;    total,  $15.80  per  $1,000. 

POPULATION. — In  1910  was  88,926;  In  1905  it  was  73,484;  In  1900  It 
was  62,059;  In  1800  It  was  44,179;  In  1880  It  was  33.340;  in  1870  It  was 
26,703. 

STONE.HAM.     F.  E.  Nickcrson,  Treas.;  Geo.  N.  Green.  Cl'k. 
^hls  town  is  In  Middlesex  County.     Incorporated  1725. 


When  Due. 


LOANS 

Sewer  Bonds — 

f$24,000c  June  1  '11-'16 

4s  J-D^    60.000c  June  1  '17-'2fi 

I      5,OO0c---Junel  1927 

I      2,00OC---Junel  1928 

School  Bonds — 

3HS 


Water  Bonds- 

3J^s     M-N  /$90,000c.Mav  1  'll-'28 
J      4. 000c. --May  1  1929 

1      2,000 May  1  1930 

BOND.  DEBT  Oct  1  1910-  $203,000 

Total  assessed  val.  1910 5,055,916 

i  (Assessment  80  to  90  %  of  actual  val.) 
A-O  ($24. 000c-- Apr  1  "1 1-'18  ,  Total  tax  (per  $1 ,000)  1910        $20.70 

I      2.000c--_Apr   1  1919  IPopulatlon  In  1910 7,090 

INTEREST  Is  payable  at  the  First  National  Bank,  Boston. 

STOUGHTON.     Geo.  O.  Wentworth,  Treasurer. 

This  town  Is  111  Norfolk  County.      Incorporated  Dec.  22  1726 


-Part  yearly 
-Part  yearly 
-Part  yearly 

.  Part  yearly 


BO.ND.  DEBT  Oct  4  1910_  .$253,000 

Floating  debt 25,000 

Assessed  valuation  1910  .--3,554,988 
Tax  rate  (per  $1,000)  1910-       $22  20 

Population  In  1905 5,959 

Population  in  1910 6  316 


Water  \.r.<-,, 
4s  A-O   $97,000c-. 

4s  J-D      98.000c-. 

-s  ...       12,000... 

Refundi'i;;  B.mds. 
4Us         .1  J     ?46.(»Oi»f.  . 

INTEREST  on  the  water  loan  Is  payable  at  the  Old  (Colony  'rriisVco" 
on  the  refundlii?  bonds  at  the  International  Tiust  Co.    J 

SWAMPSCOTT.     Milton  D.  Porter,  Clerk. 

This  town  (P.  O.  Ind.  Sta.  Lynn)  Is  In  Essex  County.   Inc.  May  21  1852 
LOANS —  When  Due.  \      School  Notes — 

Water  Bonds —  ' 

3t<isg     F-A$150,000.-.Aug 
3Hgr'09A-O     87,000c--Apr  1 

Sewer  Bonds — 
3Hs        M-S$147,2')0--Sept  1 
48  M-S     13.000-. Sept  1 


3Hs         J-J     $33,000. ..1915  to  1924 
BOND.  DEBT  Feb  1  '10--  $416,800 

Floating  debt- 184,295 

Slnklngfund 42  657 

Total  assessed  val,  1909-10, 1251926 
,.  „  .  (Assessment  about  actual  value  ) 

4s  M-S     12.000-. Sept  1  •14-'25   Taxrate(per$l,000)  1909  $16  00 

,^„..„^^   ™  Population  In  1910 6  204 

INTEREST  on  water  bonds  of  1909  and  sewer  bonds  Is  payable  In  Boston 

TAUNTON.     E.  H.  Temple,  Treas.;  A.  R.  Leonard,  Aud 
Thlsclty  is  In  Bristol  County.     Incorporated  May  11  1864. 


1  1928 
•ll-'39; 

'll-'42' 
'13-'25 
M-S      12.000-. Sept  1  •14-'25 


J-D 

J-D 

J-D 

-D 


LOANS —  When  Due. 

Sewer  Bonds — 

4s  "97  J-D  $83,500c&rJune  1 
16,500r  June  1 
50,000r  Dec  1 
30,000r  June  1 
7.>,Mii'ir&r  June  1 
lOO.OOOc&rDec  1 
20,000r  Junt  1 
12,0001      June   1 

i.  OOOr  June  1 
30,00()c&r  June  1 

•■?,n00r-_.Jvine  1 
20,000 Dec   1 


4s  '98 
4s  '98 
4s  '99 
43  '00 

3Hs'00  J-D 
3Hs'02  J-D 
3}is'03  J-D 
3Ks'05  J-D 
4s  '06  J  D 
4s  '07  J-D 
3Ks'08  J-D 
4s  J-D 

City  Bonds — 
4s  "91      J-D      $5,000c 

J-D 

J-D 

J-D 

J-D 

J-D 

J-D 

J-D 

J-D 

J-D 

J-D 

J-D 

J-D 


1927 
1928 
1928 
1929 
1930 
1930 
1932 
1933 
1935 
U)3(i 
19;\7 
1938 


20,000 1939 


4s  '93 

4s  '94 

4s  '95 

4S  '9H 

4s 

SHb'OI 

3Ms'02 

3>is'02 

4s  '03 

3>is'03 

43 

3J4s'05 

3Hs'05  J-D 

48    '05    J-D 

4s  '07 

5s  "07 

4s  '07 

4s  '08 

4s  '08 

4s 

4s  '07 


15,000c 
21,000c 
17.000r 
45,000r 
46,800r 
4,000r 
15,000c 


June 

June 

June 

June 

Dec 

June 

Dec 

June 


8,000c&rDec 
2,300r      June 


J-D 

M-N 

J-D 

J-D 

J-D 

J-D 


23,000r 
6,000r 
7,000r 

30,000 
4.500r 
8,000r-. 
5.000r 
2,000.- 
6,800-.. 

12,000-.. 

25,000-.. 

12,000r-. 


1  1911 
1  1913 
1  1914 
1915 
1915 
1916 
1911 
1912 
1912 
1913 
1913 
1914 
1914 
1915 
1914 
1917 
1917 


June 
June 
June 
June 
Dec 
.June  1 
.Nov  1 
-June  1  1912 
-June  1  1913 
.June  1  1918 

1920 

.Dec  1    1927 


1  1917 
1  1919 
1  1924 
1  1928 


School  Bonds — 

4s  '97  .7-D  $27,000r  June 
48  '99  J-D  45,000r  June 
3Hs'04  J-D      33,500c&rJune 

4s  '08      J-D       16.000 Dec 

Street  Improvement — 
3Hs'01  J-p    $35,000r      June   1  1911 
24,oO0r..-Junel  1916 
10  300r.-.Junel  1911 

50,000 Dec   1  1918 

25,000 June  1  1919 


4s  '06  J-D 
4s  '06  J-D 
4a  '08  J-D 
3>^s'09  J-D 

Water  Bonds — 
4s  '91      J-J     $38,000c 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 


'87 


4s 

4s 

4s  '98 

4s  '98 

4s  '99 

4s  *99 

4s  '00 

3>^S'03  J-J 

3Ks'"4  J-J 

3>^s'04  J-J 

3Hs'05  J-J 

3>^S'06  J-J 

4s  'OS 

4s  '08 

3J4s'09 

4s  '09 


July 
July 


J  J 
J-J 
J-J 
J-J 


45,000r 

516,500c&r-JuV  i 
20,000r  Jan  1 
ao.Odiic July  1 

4,000r  July  1 
30.()00c&r.Jan  1 
4i),000c&r.July  1 
10,000c  Jan  1 
10.000C--Jaa     1 

S,000r       July    1  1934 
15,000c&r.Jan  1 
10,000c     Jan     1 
15.000 J -in    1 

5,000 July  1 

7,000 Jan   1 

15,000. -July  1 


1911 
1917 
1922 
1918 

li)18 
1919 
1SI20 
1930 
1923 
1934 


Electric- Light  Bonds 

4s  '97      J-D$125,000c&rJune 


4s  '97  J-D 
4s  '98  J-D 
4s  '98  J-D 
3)^s'00  J-D 
3}is'01  J-D 
31-5S  02  J-D 
4s  '07      J-D 


7,500c&rJune 
3,500r      June 
5.000r      Dec 
3.000r      Dec 
l.SOOr     June 
175.000c&rJune 


1935 
1936 

1938 

1938 

1939 

13-'27 

1927 
1917 
1918 
1928 
1920 
1911 
1932 


45,000c&r  June  1  1937 


When  Due. 


TOTAL  DEBT  Oct  3  1010$2.296,6OO 

Slnklngfund--- 864,073 

June    1   1914  I  NET  IJKliT  Oct  3  1910.-    1,432,527 
;  Water  debt  (Included)-..       790,500 


.June  1  1929 
-June  1  1919 


LOANS— 

Fire   Truck  Bonds — 

48'04        J-D       $3,000r 

Police-station  Bonds. 
4s  '09      J-D    $30,000... 

Bridge  Bonds. 
4s  '09      J-D    $12,000.-. 

Paving  Bonds. 
3Hs'04  J-D    S12,000c-.-June  1  1914 
BOND.  DEBT  Oct  3  '10. -$2,290,200 
Floating  debt 6,400 

INTEREST  on  coupon  bonds  Is  payable  at  the  Webster  &  Atlas  National 
Bank  of  Boston.     Registered  Interest  Is  retnltted  by  City  Treasurer. 

OUTSIDE  DEBT  LIMIT. — The  electric  light,  sewer  and  water  bonds 
»re  outside  debt  limit. 

TISBURY.     C.  F.  Lane,  Sec.  Board  Water  Commissioners. 

This  town  (P.  O.  Vineyard  Haven)  Is  In  Dukes  County. 
LOANS—  li'/icn  i; lit.   TOTAL  DEBT  Mch  1  1909.     $91,000 


Water  sinking  fund  (Incl.)       398,890 

Total  valuation  19o9 :'2,6U9,904 

(Assessment  about  90%  actual  val.) 
Tax  rate  (per  $l,000)  1909.-- $20.50 

Population  In  1905 30.952 

Population  In  1910 34,259 


Water-Works    Bonds. 

f$l2.0U0c.-Sept  1  '1116 
48*06      M-S<    30.000c-. Sept  1  '17-26 
I    2O,000c_.Sept  1  •27-31 
I    25,000c.  -.Sept  1  '32-36 


Assessed  valuation  1909--_1,463,377 
(Assessment  about  'A  actual  value.) 
Total  tax  rate  (per  $1,000)  '09. $12.00 

Population  in  1900 1,149 

Population  in  1910 1,196 


INTEREST  payable  at  Martha's  Vineyard  Nat.  Bank  In  Vineyard  Haven. 

WAKEFIELD.     Albert  W.  Flint,  Treasurer. 

This  town  Is  In  Middlesex  County. 
LOANS —  When  Due.'       Oas  &  Electric  Light  Bonds 


Sewer  Bonds — 

3Hs         M-N  $iiO,OO0c 1921-1930 

3^3         M-N     50,000c..\ov   1  'll-'20 

SHs         M-N  100,000C-Nov  1  '31-'40 

J    12,000c. Oct    1  'll-'22 

3H8         A-Ol    40,000C.Oct    1  '23-'42 

School  Loans. 


4s 
4s 
4s 
33^s 

3Hs 


A-O 

A-O 

M-N 

J-D 

A-O 

M-N 

M-N 


,000c 1911-1913 

2,000c 1911-1912 

8,000c 1911-1918 


5,000c 

16,500c 

7,000c  

1,000c 


1911-1915 
1911-1921 
1911-1917 
1911-1912 


Municipal  Light  Loan- 

J$24,000C-Oct    1    '11-'14 
4s  A-Ol    90.000C   Oct    1    '15-'24 


3Hs'09  .4.-0  $22,500c.-Apr  1  '11-'19 

Fire  Station  Bonds. 
3Hs         J-D      $5,000     1911-1915 

/Vliscellaneous  Loans. 

3Ks         J-J        $4, 000c 1911-1914 

4s  MS        1,000c 1911 

Water  Bonds — 

r$i2,oooc.oct  1  'n-'i3 

4s  A-0<    80,000C.Oct    1    '14-'23 

108,000c.Oct    1    '24-'32 

I      7,000c   Oct      1      1933 

PERM'T  DEBT  Jan  1  '10.  $689,050 

Floating  debt 136,625 

Borrowing  capac.  Feb  1  '09  186,607 
Total  assessed  val.  1910--9, 363,690 
Total  tax  (per  $1,000)  1910--$20.50 
Population  In  1910 11.404 


LOANS —  When  Due. 

Water   Bonds. 
4s  F-A   $6 '.OOOc.Aug  1  1911-25 

Miscellaneous  Loans. 

Water  ext.3  i-is  $4  ooocMay  12  1913 


do     4s 

1,400-. 

..Sept  1  1915 

do      4s 

3,500r- 

--June  1  1916 

do      4s 

3,300r- 

--June  1  1917 

do     4s 

l,200r. 

--June  1  1918 

Stand  pipe  4s/ 

4,000c- 

.July  17  1913 

\ 

3,500c. 

-July  17  1914 

School  4!i      1 

3.r)00c. 

..Aug   6 1911 

3,400c 

--Aug   6  1912 

INTEREST  Is  payable  at  the  Colonial  National  Bank.  Boston. 

WALPOLE.     F.  O.  Pilsbury,  Treas.;  H.  L.  Howard,  Clerk 

This  town  Is  In  Norfolk  County.     Incorporated  1742 

—        -  \Vater  4s  $8  000. -Dec  1   •14-'17 

Hiirli  scliool  4  i4.>  3,2!0-Mch27  1922 
School4Ks  J-DJ  30,000.Decl'll  20 
\  2,000.  Dec  1  1921 
East-Sch  4  Ms  4.-0  4, 500. Oct  26  1912 
PERM'T  DEBT  Oct  1  'lO.  $138,540 

Water  debt  (Included) 88,900 

Total  valuation  1910..    .-.5,402,570 

(Assessment  at  fair  cash  value.) 
Total  tax  (per  $1,000)  1010. ..$15. 00 

Population  In  1905 3,995 

Population  In  1910 .4,892 

INTEREST  Is  payable  at'  Boston;  on  East  school  iHs  at  0.  D.  Parker 
1S5  Co.;  on  water  ext.  4s  due  Sept.  1  1915  at  the  Five  Cents  Savings  Bank; 
on  other  loans  at  the  First  National  Bank. 

WALTHAM.     G.  B.  Willard,  Treas.;  D.  C.  Denniston,  Aud- 

Inc.  as  a  town  1738;  city  June  2  1884. 
Grade  Crossing   Bund:,. 

3H!>'05  J-J       $l,000r July  1  1915 

4s  '08     J-J  800r..Jan  1  '11-'18 

Surface   Drainage  Bonds. 
4s  '92     JJ       $3,000r.--Jan     11912 
4s  '92     J-J         2.000c- 

6,000r. 

5,000c. 

3,000r. 
ll.OOOr- 

4.000c. 

4,000c. 

3,000c- 


This  city  is  in  Middlesex  County. 


LOANS- 

Municipal  Loan. 

4s  '10      J-J  $4,000. 

3'-^s'06 6,000^. 

4s  '08      ..-  16,000.. 

Cemetery  Bonds. 

3  Us'Ol  J-J  $2,000r. 

3Hs'02  J-J  2.000r. 


When  Due. 


Jan 
Jan 
Jan 


'11-'14 
'11-'16 
'11-'18 


-Jan    1  1911 


4s  '96 


S.OOOr   -.Jan     1   1913l4s'98 


3^s'03  J  J 

4s  '10     J-J         7,000r-.Jan   1  '11- 
Street  Bonds. 

3y2s'01  J-J        «7,000r   . 
■~"  -  -        j),ooor. 
18,000r.. 
18,000r- 
ll,00i;r-. 


-July  1  1912   4s  '96 


'20 


3H6'02  J-J 
3  Hsfl3  J  J 
3Hs'04  JJ 
4s  '05  J-J 
3HS'06  J  J 
48  '08  J-J 
4s  '10  J-J 
4s  '10      J-J 


3V2S'01  J-J 
3k2S02  J-J 
3  ><s'03  J-J 
3J.<;s'06  JJ 
4s  '08     J-J 


4s  '92 
4s  '93 
4s  '93 
4s  '93 
4s  '94 
4s  '94 
4s  '95 
4s  '96 
4s  '97 
4s  '98 


.Jan 
.Jan 
-Jan 
-Jan 
.  Jan 


J-J 
J-J 
J-J 
J-J 
J-J 


4s  '0 
4s  '99 
3Hs'99  J-J 
3  Hs'OO  J-J 
3i^s'02  J-J 
4s  '92  J-J 
4s  '08  J-J 
4s  '10      J-J 


1  1911 
1  1912 
1  1913 
1  1914 
1  1915 
5.025  50r  Jan  '1116 
8.960r-.Jan  1  'll-'18,4s  '10     J-J 

10,500 Jan    'll-'20:       <ewer  Bonds 

l,000f.._Jan   '11-'14 
School  Bonds. 
3!^s'00  J-J  $102,000c.-.July  1  1920 
3!4s'01  J-J        31,000c.    .Jan    11921 

" "  "       38.000c&r  July  1  1921 

15. 000c.-. July  1  1922 
43,000c&r  Jan    1  1923 
16,000r--.Jan  1  '11-26 
4,000r..Jan  1  'H-'18 
Water   Bonds. 
4s  '91      J-J     ?35, 000c. -.July  1  1911 
J-J        28,000c. --July  1   1912 
A-O   125,000c---Apr    1  1913 
J-J       2  1.000c---Jan    1  1913 
20,000c. --July  1   1913 
10  O00c---Apr    1   1914 
10,000r---Oct  - 

10,000r 
lo.onoc 

3O,OO0c---Apr 
33.000c.  -.Oct 


-July  1  1912 

-Jan     1  1916 

-July  1  1916 

-Jan     1  1918 

-Jan     1  1922 

-Jan    1  1919 

-July  1  1919 

.July  1  1920 

lO.OOOc&r  July  1  1922 

10,00OC---July  1  1912 

1.640c..  Jan      '11-'18 

2,400r...Jan    '11-'14 

5,500r.-.Jan   '11-'15 


J-J 

A-O 

A-O 

A-O 

A-O 

.4-0 

A-O 


1  1914 


3Hs'01  .\-0 
3K2S'02  A-O 
3Ms'03  .A.  O 
SHS'OO  AO 
3  i^s'OO  .4-0 
3Hs'05  A-O 
3Hs'05  A-O 
3^s'05  A-O 
4s  '06  A-O 
4^s  '07.J-J 
43  '08     J-J 

48  '09     J-J 


.-Apr    1  1915 
-Apr    1  1916 
1  1917 
1  1918 
Apr    1  1911 
5,0OOr---Apr    1  1912 
8.000r.-.  Apr    1  1913 
Apr 
Oct 


6,O00r. 


10,000c 

10,000c- 

20,000r. 

9,000r 


1  1920 
1  1920 
Oct  1  '11-20 
Oct  1  '1119 


13,000c---Oct  1  '11  15 


4s  '91 
4s  '93 
4s  '92 
4s  '92 
4s  '93 
4s  '93 
4s  '94 
4s  '97 
3i^s'02  J-J 
3  Hs'03  J-J 
3Ks'05  J-J 
3Hs'05  .4-0 
4s  '06  J-J 
4s  '06  J-J 
4s  '08     J-J 


A-O   '50. 000c. 

A-O   'SO. 000c. 

•25.000c. 


J  J 

J-J 

A-O 

A-O 

A-O 

J  J 


Building  Bonds. 

iS  01   J  J     $20.000r.- 


-Oct    1  1911 

.Apr    1  1921 

-July  1  1922 

•15  ()00r..Dec   31  1922 

•10, 000c. -.Apr   1  1923 

•5,000c.. .Oct    1   1923 

5,000c. --Apr    1  1924 

7,000c-. -Jan    1  1927 

l.OOOr. --July  1  1912 

l,O00r.--July  1  1913 

2,000r...Jan    1  1915 

2,000r.--Oct  1  '1112 

18,000c-. July  1  '11-19 

5,000r July  1  1921 

600r---Jan    'Il-'IS 


3}^s'02  J-J 

3  ViS'ttf,  .J-J 

4  Hs'07  J-J 
4s  '10      J-J 


22,000c-- 


Jan    1  1911 

Jan    1  1922 

975r  --Janl  '11-16 

13,000c-.July  1  '11-22 

600-.  ..Jan    '11-'14 

Public  Playgrounds. 

3Hs'03  J-J  •$31,000c---July  1  1933 

Fire   Apparatus   Bonds, 
3Hs'02J-J       $5.000r. --July  1  1912 
3Ms'03  .T-J         2,000r-- .July  1  1913 
4s  '10     J-J         2,500r-..Jan   'll-'20 
BOND.  DEBT  Oct  1  '10-.     $745,500 

Floating  debt 2,480 

32.00(ic-..Octl  '11-26  iSlnkIng  funds .       340,242 

17 ,000c.  .July  1 '11-27' Water  debt  (additional)-.       496,000 
8, OOOc.July  1 '11-'18:  Water  Sinking  fund  (add'D       270,220 
f  3, OOOr-- Jan  1  'll-'l 3    Borrowing  capac.  Feb  1 '10      311,417 


12,000r--Jan  1  ■14-'17 

I   8,000r..Jan  1  •17-'18 
Public   Park   Bonds. 

4s  '93      A-O   '20,0000. ..Oct  1  1923 

Wire   Bonds 
3i^s'02  J-J       $2. OOOr... July  1  1912 

3Hs'03J-J         7, OOOr. -.Jan  11913 


Assessed  valuation,  real. .19, 180, 300 

Assessed  val.,  personal 6,924,065 

Total  valuation  1901 26,104,365 

(Assessment      at     full      value.) 

Tax  rate  (per  $1,000)  1910 $16.80 

Population  In  1910 27.834 

Special  loans. 


INTEREST  Is  largely  payable  at  the  Boston  Safe  Dep.  &  Tr. Co..  Boston. 
WATERTOWN.     H.  W.  Brigham,  Treasurer. 


This  town  Is  In  Middlesex  County. 
LOANS —  When  Due. 

Templeton   Fund. 
5s  .--      $2,500.Perman't    note 

School  House  Notes. 
4s  '94      M-S      $8,00OC  Sept  1  1911-14 
4s  '05      M-N    45,000c.Mayl  1911-25 
4s  J-J         4,000--JuIy  1  '13-'14 

Street  Loan. 
3Hs'05  M-N  $60.000cMay  1  1914-23 
4s  '07  M-N  ]l4.000cMay  1  1911-17 
\30,OO0cMay  1  1918-23 
4s  '07  M-N  18,000cMay  1  1911-19 
4s  "07  M-N  5.000c. . -May  1  1912 
4s  J-J       22,O0O..July  1  '12-'13 


Incorporated  Sept.  17  1630. 
Drainage   Loan 

3Hs'05  M-N  $10,000c. 

4s  '06      M-N 
4s  '07      M-N 


May  1  1915 
10, 000c. .-May  1  1916 
5, 000c. -.May  1  1914 
1  4s'03  J-J  8.000c-      July  1   1912 

I".'  '05      J-J  5,000o..Jiilv   1    '1911 

33^s        A-O       2,000 Oct   1   1913 

i  'aS  '02  J-,1      10  000c.      July  1   1912 
4s  J-J       10,500. -July  1   '18-'19 

4s  '10     MS        ,"500 Sept  1  1920 

Public    Library   Notes. 

3Ks         J-J        $5,000 July  1  1911 

Water  Notes 
3Hs       J-J  $171  000c.-. Jan  1  '11-29 
48  '04     J-J     120 ,000c. July   1    '11-34 
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Refunding  Notes. 

4s  '09      M-N     $4,000c.-.Nov  1   1917 

SHs        J-J        25,000 July  1  1911 

4s  II-N    12,000. .May  1  'Il-'IG 

4s  M-N    40,000. .May  1  'IT-'Se 

Sewer  Loan. 
4s  '06     M  N  $52,000c.May  1  'll-"36 
4s  "06      A-O        7,0OOC--.Apr    1   191 « 
4s  "10     MS        5,500 Sept  1  1920 


Municipal  Loan  Bonds. 
4s  '08      M-N     $9, 225c. ..May  1  1917 

Town  Notes. 
4s '05      F-A   SlS.OOOcAug    1   1914-15 
TOTAL  DEBT  Oct  1  1010     $675,225 
Total  assessed  val.  1910_.14,310.289 

Total  tax  (per  $1,000)  1910 $18.20 

Population  In  1905 11  202 

Population  In  1910 12,875 


INTEREST  on  water  4s  is  payable  at  the  Boston  Sate  Deposit  &  Trust 
Co.;  refunding  notes  and  school  4s  of  1909  at  Old  Colony  Trust  Co.,  Boston; 
on  other  notes  at  the  Fourth  National  Bank,  Boston. 

WELLESLEY.     Fred.  O.  Johnson,  Treasurer. 

This  town  is  in  Norfolk  County.      Incorporated  April  6  1881. 


LOANS— 

Water  Works 


4s 

4a 

4s 
4s 
46 

4s 
4s 


48 


4s 


J-D       $6,000c..Dec   30  1911 

A-O       6,000c. ..Oct    1  1912 

M-S      18,000c. . .Sept  1  1913 

MS      12. OOnc. . Mch  1  '22-27 

M-S       2,000c-. . Sept  1  1922 

M-S         8,0UUc.Mcn   1    '12-'l,) 

M-S   J    2.000c.._Mch  1   1916 

\    1,000c.. -Mch  1  1920 

f      3,000c. ..Mch  1  1911 

I      4,000. .cMch  1  '12  13 

I    13.000c. ..Mch  1  1914 

1142,000c. ..Mch  1  1915 

M-S<    17,000c. ..Mch  1  1916 

I      8,000c. ._Mch  1  1917 

I      4,000c__Mch  1  '18-19 

l,OO0C.--Mch  1  1920 

12,00nc._.Mch  1   1921 

4.000c.Sept  1  •18-'21 


When  Due.  \      Building   Bonds 

HS     $2,400c..Septl '11-13 

Road    Bonds. 
4s  MS     $3,000o..-Sept  1  1911 

Parkway  Bonds. 
4s  M-S  $14.000cSeDt  1   1911-24 

4s  M-S       9,000. -Mch  1  'll-'as 

School  Bonds. 
4s    0.-.      MS      »91  O)0o=lept  1  •ll-'2t 
4s  '10     M-S     75,000. .Sept  1  •15-'29 

Electric    Light   Bonds. 
4s  M-S   $10.000c. Sept  1   '11-'15 

4s  MS        2.000e.Mch  1    '11  '12 

4s  M-S        6,0OOc.Sppt  1   '11  'IS 

BOND.  DEBT  Jan  1  "OO.     $464,000 
Water  debt  (included)...       286.000 


I 


M-S 


Floating  debt  (additional)         35.000 

Sinking  fund  assets. 154.247 

Total  valuation  1909 13,967.085 

Total  tax  (per  $1,000)  1909.. .$12.00 

Population  in  1910 5,413 

INTEREST  Is  payable  by  the  Boston  Safe  Deposit  &  Trust  Co.,  Boston. 

.  Kimball,  Treasurer. 
Incorporated  in  Nov.  1717. 
School  Notes. 

48  '05      ...       $2,000 1911-1912 

4s  '06      ...         2,000 1911 

4s  ...  1,440. .-.1911 

48*06      ...        28.0U0 1911-1926 

Permanent  debt  Jan.  1  '10.  $1 '2.490 
Temporary  &  demand  notes      28,000 

Trust  funds 4,000 

TOTAL  DEBT  Jan  1  1910.     194,490 
Sinking  funds  Jan  1  1910..       28,343 

Tax  valuation  1909 3,265.159 

Total  tax  (per  $1 ,000)1909. .$20. 40 
iPopulatlon  in  1910_- 5,446 

WESTFIELD.     C.  N.  Oakes,  Town  Treasurer. 

This  town  Is  In  Hampden  County, 


WESTBOROUGH.     Harry  W 
This  town  Is  In  Worcester  County. 
LOANS —  Wfien  Due. 

Sewer  Bonds. 

48  M-N$31.000r    1922 

48  M-N     10,0000    1926 

ma         M-N     30.000c.. -Nov   1   1928 
48  '10     M-N    20,000. .May  1  'll-'30 

Water  Bonds. 
4s  M-S  $20,000r..Sept  16  1916 

4s  M-S        2,O00r..Sept  16  1919 

48  M-S        5,000r 1920 

4s  M-S      19,000c    1925 

6,000c-. .Nov  1  1925 


4s 


M-N 


LOANS —  When  Due. 

Water  Bonds. 
4s  '97      A-O  $48,000. .Oct     l'll-'22 
4s  "02      J-J        17,00O..July  1  •ll-'27 

Qas  and   Light  Bonds. 
3Hs'88  J-D    $76,000. .Jan   1    •ll-'29 
4s  '07      ...       22 ,000.. Oct   1    •ll-'32 

Sewer  Bonds. 

4s  '07      $12.000. -Nov  1   '11  '22 

4s  '03     A-O     60,000. -Oct    1  '1 1-'22 
3Ms'04  A-O     40,000-June  1    'll-'20 


High  School   Notes. 
4s  '06      $19,200. .Mch  1   'll-'ie 

Sewer  Notes. 

3Hs'97 S2, 000. .-Sept  17  1911 

Permanent  debt  Jan  20  '10. $324 .400 

Water  debt  (Included) 70,000 

Tax  valuation  1909 9,227,723 

(Assessment  about  9-10  actual  value.) 
Total  tax  (per  $1,000)  190J..$17.50 

Population  in  1905 13.609 

Population  in  1910 16,044 


INTEREST  on  water  bonds  at  Boston;  on  others  at  Westfleld. 

WEST  SPRINGFIELD.     F.  S.  Sibley,  Treasurer. 

This  town  (P.  O.  Sta.  Springfield)  Is  in  Hampden  County. 
LOANS —  When  Due. 

General   Purposes. 
58  .--    $12,000..May  5  'll-'22 

4s  A-O        8,000. Oct    1    1911-18 

Refunding  Bonds. 

48  M-N$.'>0.000 May  1  1928 

48  g          M-N     25,0000.. .Nov  1   1933 
4s  g        25,000 May  1  1929 

water  Bonds. 

4s  e         $25.000 Apr  1  1929 

A-O     25,000 Oct    ' 


Water  Bonds — (Con.)  — 

4s  ...  $165.000 Apr  1    1927 

3Hse     AO      50.000 Oct     11930 

4s  '05      40.000 1911-1930 

Bridge  Bonds. 

-8  '07      ...     $25,000... 

TOTAL  DEBT  Jan  1  1910. $501 ,403 

Water  debt  (included) 344  000 

Tax  valuation  '.909 6,865.278 

Total  tax  (per  $1,000)  1909.. .$16.50 
Population  In  1910 ...9,224 


4s  g         A-O     25.000 Oct    11930 

WEYMOUTH.     J.  H.  Stetson,  Treas.  (P.  O.  So.  Weymouth.) 

This  town  is  In  Norfolk  County.     Incorporated  1623.     The  town's  total 

assets  on  Jan.  1  1910  were  figured  to  be  $1,294,568,  Including  water-works 

property  valued  at  $526,470 


LOANS —  When  Due. 

Town  House  Notes. 
48  '07     J-D      $5,000. ..Dec   15  1915 
4s  '07      J-D         6,000. ..Dec    15  1916 

Wharf   Street    Note 
4s  M-N    $2,000 Nov  1  1911 

School   Notes. 
3Hs        M-N  $25,000c.MayTl  •ll-*20 
4s  F-A      13,000-. Nov  1  •ll-'23 

4s  '07      M-N     40,000. .Nov   1  •19-'26 

Bridge  Notes. 
4s  '07      J-D      $7,000. .June  1  '11-'17 

Water   Bonds 
48  M-N  $300,0000.. .Nov  1  1914 

48  M-N       50,000c.. .Nov  1  1917 

4s  M-N       21,000c.. -Nov  1  1919 

4s  M-N       29.000c. .-Nov  1  1920 

48  M-N      15,O00c---May  1  1921 

48  M-N    $13,OO0c-..May  1  1924 

48  M-N         4,000c. -.May  1  1925 

INTEREvST   on    town   and    school 


Water  Bonds — (Con.)  — 
4s  M-N         5,0O0C--.May  1  1927 

48  M-N  8.000c. --May  1   1926 

4s  M-N         e.OOOcMav  1  '29  & '31 

4s  M-N      12,000c  May  1930  &'32 


1935 
1936 

11(37 
19.'i7 
1939 


f6,000c.May   1  '33-'34 
I  2.000c.. -May 
3Hs      M-N      <3,000c...May 

|6,0()0c Mav 

15,000c Mav 

U  1,000c..  May 
BOND.    DEBT  (aU    water) 

April  1   1910 $496,000 

Floating  debt 201.500 

Sinking  funds 293.528 

Water  sinking  fund  (Incl.).     289,448 

Total  valuation  1909 7,992,968 

(Property  assessed  at  actual  value.) 

Tax  rate  (per  $1,000)  1909 $21.00 

Population  In  1910 12,895 

debt    payable   at   "Town   Trejisurer'e 
office:  on  other  loans  at  the  Shawmut  Bank.  Boston.  Mass. 

WHITMAN.  Isaiah  T.  Churchill,  Ch'm'n  Board  of  Assessors. 


This  town  Is  in  Plymouth  County. 
LOANS—  When  Due. 

So.  Ablngton  Water  Bonds 

48  MS   $50,000r    1913 

48  MS      50,000r    1916 

Town  Water  Bonds 
4s  MS   S2(),000r    1925 

Town  Hall  Bonds. 
4s  MS   $77.000r    1926 

School  House  Bonds. 
4s  J-D    $11.200r    1913 

WINCHESTER.     G 


Incorporated  March  4  1875. 

Fire  Station  ISonds. 

4s  J-n    JlO.OOOr     - --1014 

TOTAL  DEBT  Apr  1  1910. $236 .000 

SInklngfund 72,155 

Total  valuation  1909 4.873,348 

(Assessment    at    fair    cash    value.) 

Tax  rate  (per  $1,000)  1909 $22  50 

Population  In  1905. 6.520 

Population  In  1910.. .7,292 

INTEREST  Is  payable  at  Boston. 

H.  Eustis,  Treas.;   G.  H.  Carter,  Clerk. 


4s 

M-Ni 

33^8 

J-D 

3«8 

M-N 

48 

M-N 

48 

M-N 

4s 

J-D 

48 

M-N 

4s 

M-N 

4S 

M-N 

3HB 

M-N 

48 

M-N 

3HS 

M-N 

3H8 

M-N 

3Vi8 

M-N 

48 

J-D 

3H8 

M-N 

•ll-'29 
'30-'31 
'll-'20 


This  town  Is  In  Middlesex  County. 
Water  Bonds 

$5.000c...May  1  1911 

17.000c.June  1  •ll-'27 

10.000c.  ..May  1  1911 
4.000c  -.May  1  1912 

11,000c Nov  1   1912 

14.000c.. -June  1  1913 
30.000c.May  1  '14-'15 
14.000c.. -May  1  1916 
6,000c. ..May  1  1917 
6,000c. Nov  1  '21-'22 
11,000c.. -Nov  1  1925 
4,000c.. -May  1  1917 
2.000o.--May  1  1914 
1.000c.-. May  1  1916 
33.000c.June  1  '26-'28 
12, 000c.  Nov  1  '29-'30 
Playground  Bonds 
48  "94  J-D  $5O,O0Oc--Dec  1  •15-'24 
4s  '98      J-D      12.500c.--Dec    1  1928 

INTEREST  payable  In  Boston  at  the  Old  Colony  Trust  Co.  and  the 
Eliot  National  Bank.  ^>i«ib  .^«iJ-j         nH   h  n  ' i   ii    i     teMI    i    il    11  ^j^ 


Incorporated  April  30  1850. 

School  Loans. 
3Hs  '03A-OJ$76.000c.Oct 
J      6,000c.  Oct 
3  Ms  'OSA-O     10,000c  Oct 

Stable  Bonds. 
3Hs  'O.TM  N     $5.000c.Nov  1    '11-'15 

Surface  Drain  Notes. 
3Hs'09  J-D      $8,000c.Dec  1   '11-'12 

Sewer  Bonds 
48  '95     J-D    $30,000C-.Dec  1  •17-'22 
4s  J-D      70,OOOc--Dec  1  •18-'24 

Highway  Bonds. 

3Hs'03M-N     $1.000 Nov  11911 

TOTAL  DEBT  Apr  1  1910-$480,500 

Water  works,  cost  of 601,827 

Total  assessed  val.  1909  -.12,471.725 
(Assessment  at  fair  market  value.) 
Tax  rate  (per  $1  .000)   1909---$16.20 

Population  In  1905 8,236 

Population  In  1910  (est.) 9,309 


When  Due. 


'11- 
'11- 


WINTHROP.     H. 

This  town  (P.  O.  Sta 
LOANS— 

Municipal  Loans. 
4s  '09      A-O  $36,000C-Oct 
4s  '10      A-O      55,000C-Oct 

School  Bonds 
4s  '08      .-.     $36,000-Nov  15  'll-'28 

Shore  Road  Loan  (.Notes) . 
3>^s'01   .-.    S3:;,000-.June  1  'll-'26 

Land  Purchase  (Notes) . 
3HS'98  .-.       $8,600-. July  1  '11-'18 

3}^S'03   ...  3,787 July  1  1913 

3Hs'05  _-.    2,119. 25. Apr    22     1915 

School  Notes. 


W,   Aiken,   Treasurer. 
Boston)  is  in  Suffolk  County 


3J^s'01 


Park 

3Ms'02 
3}^s'03  ... 
Highways 

3i^s'04  ... 
3Hs'04  ... 
3Ms'04 


..   (    $6,000 Nov  1   1911 

\      5,000--Nov  1   '12-'16 
mprovement  Notes 


Incorp,  In  1852 
Water  Bonds. 

$8, 000..  Jan 
12,000-. Jan 
20,000 
4s  '08     J-J     ^  20,000 
24,000 
28,000 
16,000- 
7,000. 
12,000- 
4s  '09      J-J     n8,000- 

28,000--Jan  15  '23-'29 
J-J  20,000. -Jan  1  'll-'20 
J-J        20,000- -Jan    1    '21-'30 


1 
1 

-Jan  1 
-Jan  1 
-Jan  1 
.-Jan  1 
-Jan  1 

Jan 

.Jan  15 
-Jan  15 


'11-'14 
'15-'18 
'19-'23 
•24-'27 
'28-'31 
'32-'35 
'36-'37 
1  1938 
'11-'16 
17-'22 


$3, 000-.. Dec  24  1911 
5, 000. ..Nov  10  1913 
(Notes) . 

$6, 000. May  12  '11-'14 
1,600. ..Dec  27  1911 
1,600.. -Dec  31   1913 
Hose  House  &  Refunding  Notes. 
3HS'05  ...     $18,250. Apr   15    '11-'15 

Cemetery  Notes. 
4s  '06      .-.     $3,570  72. .Aug  1    1916 
Refunding  Bonds. 

f$48, 000. June  29  '11-'18 
30,000.June  29  '19-'24 
4,000---June29  1925 
3,000. -.June  29  1926 
/18,000-June  30  'H-'16 
\   2,000---June30  1917 
Tidewater  Displacement  (Notes). 
3Ms'02  ...       $3,000--.June28  1912 


4s  '10 
4s  '10 

Sundry 
4s  '04 


Appropriations    (Notes). 


/S2,000. 
\    2,818-. 
4s  '04      ...  5,995.. 

Street  Notes. 
Sl4s'02  ... 
4s  '08      ... 
Sewer  & 
3Hs'03 


..Dec  27  1911 
.Dec  27  1912 
-Sept  26  1911 


3Ks'08 


4s  "08 


$4 ,250. --June  28  1912 
9, 409. 81. -.May  1918 
Drains  (Notes) . 

$2,180 July  1  1913 

3Hs'04  .-.  1,660. ..May  12  1914 

3>^s'05  ...  l,710---Oct   12    1914 

3Hs'05  ...         4,875 Dec  5  1915 

4s  '08  ...  4,885. ..June  22  1917 
4s  09  ...  4,750. -.Dec  27  1917 
4s  '09      ...         4,995. ..Dec  13  1918 

Fire  Hose  Notes. 
4s  '08  ...  $1, 012. ..June  22  1918 
Funded  debt  Sept  24  '10. ..$577, 267 
Water  debt  (included)...  233,000 
Borrow,  capac.  Sept  24  '10.  83,592 
Tax  valuation  1910 13,195,300 


Tax  rate  (per  $1,000)  1910 $18  20 

Population  In  1910 10,132 

INTEREST  on  municipal  loans  payable  at  Old  Colony  Trust  Co., Boston 

WOBURN.     Robert  J.  Corry,  Auditor.  J.  C.  Burke,  Treas. 


General  Municipal  Loans. 

4s  '04     M-N    $4.000c..Nov 


3M 

s'Ol 

A-O 

4s 

'05 

A-O 

3H 

S'02  J-J 

4s 

■06 

J-J 

5s 

•07 

J-J 

4s 

'08 

4s 

'09 

J-J 

4s 

•09 

•11-'14 
1  1911 
'11-'15 
•11-'12 
•11-'16 
'11-'17 
'11-'18 
'11-'19 
'11-'19 


4.000c.. Oct 
lO.OOOc.Oct 
4,000c-.July 
21,000c.-July 
28,000r.July  1 
40,000. -July  1 
36,000c-july  1 
9,000-. July  1 
Fire  Department  Bonds. 
48*05      J-J        J3.000C...July  •11-'15 

4s  '06      J-J  4,000 July'll-'14 

Highway  Bonds. 
48  '04  F-A  $3,000C.Aug 
l,000C-Nov 
2,500c.JUly 
2, 500c. Sept 
2, 500c. Nov 
500C-Aug 


4s  '04 
4s  '05 
48  '05 
4s  '05 
48  "05 


M-N 

J-J 

MS 

M-N 

FA 


Water  Bonds. 


•11-'12 
1911 
•11-'15 
'11-'15 
'11-'15 
•ll-'ll 


J-J 

J-J 


4s  '06 
4Hs'07 
4s  '08  .. 
4s  '09  .. 
4s  '09  .. 
Soldiers 
4s  '02      J-D 


$6,000c.  .-July  *11-'16 

24.0()0r.July   1    '11  '22 

26,000-. July  1  '11  '23 

9,000. -July  1   '11-'19 

500 July  1    1911 

Monument  Bonds. 

$6000...  Dec   '11  '12 


Playground  Debt. 
4s  '09      ...       $3,500. .July  1  '11-  17 
Sewer  Debt. 

4s  '95     A-O     $1.000c Oct    19H 

4s  '06     J-J  l,200c.July  1  'Il-'IO 

4s  '08      ...     f    2, 000.. July  1  •11-'14 

t       300 July  1  1915 

School  Bonds. 
4s  '05     J-J       $3,250c...July '11-'15 
3Ms'03  F-A   /  9,000c.. .Aug  'll'-lS 

\   1,000c Aug  1914 

8,400c.. .July  '11-'31 
16,000c.. .July  'll-'26 
(   2,0OOr...Aug   1  1914 
\57,000r..Augl  '15-'33 
8.000r...July  •ll-'26 
5,000.July    1    "Il-'IS 
Street  Bonds. 

4s  '03     J-J      $l,O00c July  1911 

4s  '05      J-J  500c July  1911 

4s  '08      ...         1,000. -July  1  '11-'12 
TOTAL  BONDED  DEBT 

May  1910 $420,000 

Tax  valuation  1909  ......11,016  090 

(Assessment  same  as   actual  value.) 
Tax  rate  (per  $1,000)  1909. ..$19.80 

Population  In  1905 14,401 

Population  in  1910 15,308 


4s  '06 
4s  '06 
4s  '06 

4s  '06 

4s  '07 


J-J 
J-J 
F-A 

J-J 
J-D 


INT.payable"on4sotl909at  2nd  Nat.  Bank,  Boston;  on  others  In  Woburn. 

WORCESTER.     James  Logan,  Mayor;  De  Witt  Clinton,  Treas. 

This  city  is  in  Worcester  County.     Incorporated  as  a  city  Feb.  29  1848. 
LOANS —  When  Due.}      Street  Paving  Loans 


Funded  City  Loans 


$50  OOOr.-.Apr 
250.000r...Apr 

J50,000r Apr 

25.000r...Oct 
18,000r...Apr 
28  000r...Apr 
30,000r...Oct 
lO.OOOr.-.Apr 
2O,O00r...Apr 


1925 
1926 
1927 
1911 
1912 
1914 
1915 
1917 
1919 


4s  A-O 

4s  A-O 

4s  A-O 

3Hs  A-O 
3Hs  A-O 
3  Ms  A-O 
3  Ms  A-O 
4s  07  A-O 
3Ms        A-O 

Bridge  Bonds 
4s  '08     J-D        5,000 June  11918 

Hospital  Bonds. 
3Ms        A-O$300,000r-..Oct 
4s  '07     A-O     45,000r...Apr 
48  '08     J-J         4,O0Or...July 

Sidewalk  Bonds 
4s  '08     A  O  $25,000r.-.  Apr 
4s  '08     J-J       10,000r.-.July 
3Ms'09J-J       25,000r-.-Jan 
4s  '10     J-J       25,000 Jan 

Public   Playground   Loans. 


4s  A-O  $36,000r...Oct 

3  Ms       J-J      50,O00r...July 

Beaver  Brook  Loan. 
3Ms'06  A-O  $25,000r..-Apr 
48  '08  J-D  28,000r...June 
3M8  A-O  37,000r...Oct 
4s  A-O  7,000r...Oct 
3  Ms  A-O  45,000r...Apr 
4s  '10     J-J       50,000 Jan 

Funded  Sewer  Loans 


1912 
1917 
1918 

1918 
1918 
1919 
1920 

1918 
1929 

1916 
1918 
1915 
1917 
1919 
1920 


3  Ms         J-J 
3  Ms         J-J 
3  Ms         A-O 
3  Ms  '04A-O 
3Ms'06  A-O 
4s  '06      J-J 
4s  '07      A-O 
4s  '08      J-J 
4s  '08     A-O 
4s  '08     J-D 
4s  '08     J-J 
3  Ms'09  J-J 
3  Ms        A-O 
3  Ms        J-J 
4s  '10     J-J 
4s  '09     A-O 
3  Ms'09  A-O 
4s  '10      J-J 

Fire  Bonds 
3Ms  '05A-O  $26,000r. 
3  Ms  A-O  45,000r. 
4s  '08  J-J  17,000r. 
4s  '10     J-J       15,000r. 

School  Loans 


$80.000r...July 
29,000r...July 
40,000r...Apr 
3l,000r...Apr 
28,500r...Apr 

148,825r---Juiy 
50,O00r...Apr 

50,000r Jan 

15,000r...Apr 

15,000r...June 

80,000r-..July 

100,000r.      " 
20,000r- 
75,000r. 

295,000.. 

15,000 Oct 

20,000 Oct 

75,000 July 


-Jan 
-Apr 
.July 
.Jan 


.Apr  1 
.Apr  1 
..July  1 
..Jan  1 


1912 
1912 
1915 
1914 
1916 
1916 
1917 
1918 
1918 
1918 
1918 
1910 
1919 
1919 
1920 
1919 
1910 
1920 

1015 
1911 
1918 
1920 


J-J 
J-J 
J-J 
J-J 
J-J 
A-O 


$80,000r..   Jan    1  1912 

100,000r-.  Jan    1  1916 

200,000r--.Jan    1  1927 

300,000r--   July  1  1928 

170,O00r...July  1  1929 

20,000r..    Apr     1   1920 

A-O  400,000r-..Aprl'30-'31 

A-O     il0,000r...Apr    1  1932 

39,OO0r...July 

57,O00r...Apr 

35,000r Apr 

60,OO0r.Apr  1 
20.000r.--Apr 
50,000r...Apr 
25,000r..-Jan 

25,000r June  1 

12,000r...July  1 

35,000r.--Jan 

20,OOOr...Apr 

20,000 Oct 

50,O0Or...Jan 
100,O00r-..Jaa 
Grade  Crossing    Abolition 
4s  '08     J-J     $50,000r...July  1 
3Ms'09J-J     100,OOOr...Jan    1 

Building  Bonds 
3Ms  'OSA-O  $15  000r...Apr   1  1915 
Rifle   Range   Bonds. 

4s  '08      J  J     $12.000r Jan     1 

4s  '08     J-J       14,O0Or...July  1 

Funded  Park  Loan. 
3Ms        J-J       $8,500r-..July  1 
4s  A-O  250,00Or...Apr    1 

3  Ms  'OSA-O     56  300r..    Oct    1 

Catch  Basin 
4s  '08     A-O  $10,000r...Oct    1 
3Ms        A-O     10. OOOr.-.Apr    1 


4s 

48 
48 
4s 

3  Ms 
3Ms 
3Ms 
3Ms 
3  Ms        J-J 
3  Ms        A-O 
3  Ms        A-O 
3  Ms  '05A-O 
3Mr'06  A-O 
4s  '07     A-O 
4s  '08      JJ 
4s  '08      J-D 
4s  '08      .I-J 
3  Ms'09  J-J 
3  Ms         A-O 
4s  '09      A-O 
4s  '10     J-J 
3Ms'10  J-J 


1  1912 

1  1913 

1  1933 

'34-'35 

1  1936 

1  1917 

1  lUlf 

1918 

1918 

1919 

1919 

1919 

1920 

1930 


1918 
1919 


iniR 
1918 

1932 
1938 
1915 

1918 
1919 


4s 

3  Ms 
3  Ms 
3Ms 
3MS 
3Ms 
3Ms 
4s  '06 
4s  '07 
4s  '08 


A-O  $4O,O00r...Apr 
J-J     177,000r...July 


J-J 

A-O 

A-O 

J-J 

J-J 

J-J 

A-O 

JJ 


3  Ms'09  J-J 
4s  A-O 

3  Ms        J-J 
3  Ms'09  A-O 
4s  '10     J-J 


30,000r 

20,000r 

25,000r 

95,000r 

75,000r. 

27,000r. 

98,500r. 

!.'■>, OOOr. 

65,000r. 

10,000r. 


Jan 
..Apr 
..Apr 
-.July 
..July 
--July 
..Apr 
..Jsn 
-.Jan 

Apr 


100, OOOr.. .July 

125, OOOr.. .Apr 

65, OOOr... Jan 


1  1017 

1  1910 

1  1920 

1  1921 

1  1011 

1021 

1922 

1916 

1917 

1918 

1019 

1927 

1928 

1029 

1920 


Funded  Water  Loan. 


4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

3  Ms 

3M8 

3  Ms 

3Ms 

3Ms 

3M8 

3M8 

3M8 

3M8 

3  Ms 


A-O$250,000r...Apr 


A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A  O 


lOO.OOOr. 
185, OOOr. 
200,000r. 

30, OOOr. 

70,000r. 
150,000r 

lOO.ooor 

A-O  200,000r 
A-O  75. OOOr 
A-O  300,000r 
A-O  350,000r, 
25,000r, 


...Apr 
..Apr 
..Apr 
-.Apr 
, -.Apr 
,  .-Apr 
.Apr  1 
..Apr 
..Apr 
...Apr 
...Apr 
...Jan 


1914 
1915 
1018 
1010 
1020 
1021 
1022 


'2a-'24 


3  Ms  '04J-J 
3  Ms  '04J-D 
3  Ms  '05A-O 
3Ms'06  A-O 
4s  '07  A-O 
3Ms  A-O 
4s  '10     J-J 


J-J 

J-D  700,000r June 

J-D  250  OOOr June  1 

A-O  150,000r-..Apr    1 
J-J       35,000r-..July 
J-J       75,000r-..July 
A-O     60, OOOr...  Apr 
A-O     50, OOOr. -.Oct 
J-J    lO0,O0Or-..Jan 
A-O     25. OOOr..   Oct 
J-J     125. OOOr 


80,000r. 
60,000r. 
15,000r. 
25. OOOr. 
25, OOOr. 
25. OOOr. 


Jan 

--July  1 

.-Dec  1 

..Apr  1 

.-Apr  1 

..Apr  1 
.Apr 


25,000 Jan  1 


1925 
1926 
1027 
1028 
1029 
1020 
1030 
1031 
1  1931 
1  1032 
1  1032 
1  1032 
1  1933 
1  1933 
1  1934 
1934 
1034 
1935 
1936 
1917 
1919 
1020 


INTEREST  payable  by  check  on  Merchants'  National  Bank  Boston. 


Not.,  19]  0.] 


RHODE  ISLAND-DEBT  OF  STATE. 
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TOTAL  DEBT   SINKING  FUNDS,  &o.— 

Apr.    1    '10.    Oct.    1    '09. 

Total  bonded  debt J9, 944, 025     $9,339,625 

Sinking  funds.. 3,790,681        3,536,035 


Dec.    1    '08. 

$8,830,025 

3,604,755 


Feb.    1    '07. 

$8,623,125 

3,502,851 


Net    debt $6,153,944      $5,803,590      $5,225,870      $5,120,274 

Water  and  park  debt  (In- 
cluded above) . $4,154,800      $4,129,800      $4,104,800      $4,044,800 

The  sinking  fund  receives  yearly  a  sum  sufficient,  with  accumulations  of 
nterest  on  sinking  fund   Investments,  to  retire  entire  debt  at   maturity 
In  1909  $384,943.09  was  paid  into  sinking  fund.     The  water  sinking  fund  on 
Apr.    1    1910  amounted   to   $1,860,675.43. 

CITY  PROPERTY. — The  city  owned  property  In  1909  valued  at  $17,- 
537,307.76,  Including  water  works,  $4,784,777.77.  Receipts  from  water 
assessments  In  year  1909,  $355,720.45;  Interest  on  water  loans,  $143,387.50; 
paid  to  water  sinking  fund.  $15,805.19. 

ASSESSED  VALUATION. — The  city's  assessed  valuation  and  tax  rate 
have  been  as  follows,  real  estate  being  taken  at  "Its  full  and  fair  cash  value": 


Heal  Estate. 


Personal 
Propertv. 


Years — 
1910 

1909. $105,896,500 

1908 103.703.650 

1905. 95.669.850 

1900. 86,158.600 

1895 71,104,650 

1890 57,819,250 

In  1909  tax  rate  Includes: 
tax.  $14.12,  total.  $16.40. 

Average  assessed  valuation  for  three  years  1907  to  1909, Inclusive,  less 
batements    wts  15128. !i30  I'OS  33. 

POPULATION. — In  1910  was  145,986;   In  1905  It  was  127.763;   In  1900 
It  was  118,421;    In  1890  was  84,655;    In  1880  was  58,291. 

ADDITIONAL  STATEMENTS. 


$27,487,702 
25,619,776 
25,195.652 
25,885.373 
16,939,866 
15  633,010 
State  tax.  $1.27; 


Total. 

$141,228,602 

133,384,202 

129.323.426 

120.865,502 

112.043.973 

88,044  516 

73  452,266 

county    tax. 


Rate  of  Tax 
per  $1,00C. 

$16.40 

16  40 

17  00 
17  00 
16  40 
15  40 
15  60 

$1.01;  city 


Bonded 
Location —  debt. 

Adams  ( T) ,  Berkshire  Co   _.  $133,000 

Agawam  (T) ,  Hampden  Co '52,000 

Amherst  (T) ,  Hampshire  Co..   50.000 

Avon  (T),  Norfo  k  Cou  uv 'a!). 000 

Ayer  (T),  Middlesex  County..  72,500 
Barnstable  (T) ,  Barnstable  Co.  94.000 

Barnstable  County None 

Berkshire  County.. 40,000 

Blandford   Fire  Dlst..   Hamp- 
den  County 25,000 

Bourne  (T) ,  Barnstable  Co... •74. 300 

Cohasset,  Norfolk  County '72,929 

Dalton  Fire  District 50,000 

Dartmouth.  Bristol  County...   12.500 
Douglas  (T).  Worcesier  Co  ..-•40.000 
East  Longme,^dow  ( T) ,  Hamp- 
den   County 15,000 

Great  Barrlngton  Fire  Dlst...  135, 000 
Hadley  (T) ,  Hampshire  Co.. .'42, 100 
Hadley  Water  Supply  Dlst...  55,000 
Hatfield  (T) ,  Hampshire  Co..  50,000 
Hlngham  (T),  Plymouth  Co.. '30,772 
Hopklnton  (T),  Middlesex  Co.  2  ,  00 
Hull  (T),  Plymouth  County.. 230, 624 
Ipswich  (T).  Essex  County. ..170.000 
Lancaster.  Worcester  County. '38.000 
Ludlow  (T),  Hampden  County  61.000 

Mansfield  (T).  Bristol  Co '134,080 

Maynard  (T) ,  Middlesex  Co...  125 ,000 

Mlddleboro  Fire  District 25,000 

Millers'  Falls  Water  District..   55,000 

Minis,  Norfolk  County.. 30.000 

Monson  (T) ,  Hampden  Co 37.000 

Montague  (T) ,  Franklin  Co...  42,000 
Nantucket  (T),  Nantucket  Co. •33,005 
North  Brookfleld  (T) ,  Worces- 
ter County '76.000 

Northfleld,  Franklin  County..  26,000 
cOak  Bluffs  (T),  Dukes  Co...  19,000 
Oxford  (T).  Worcester  County  25.200 
Palmer  (T) .  Hampden  County  68,870 

Plymouth  County 204 .000 

Provlncetown  (T)  .BamstableCo  84 ,000 
Rutland.  Worcester  County. .^58, 000 
Scltuate  (T),  Plymouth  Co...^82,000 

Sharon.  Norfolk  County 61,694 

Southbrldge  (T),  Wore  Co...^l72.2  lO 
South  Hadley  (T).  Hampsh.  Co.45,100 
Turners'  Falls  Fire  District...  50.000 
Uxbrldge,  Worcester  County.  82.000 

Ware  (T),  Hampshire  Co 71,910 

Wareham,  Plymouth  County.  33,000 
Wayland  (T).  Middlesex  Co.. '58, 200 
Webster  (T).  Worcester  Co...  51,000 

Westport,  Bristol  County None 

Williamsburg  (T),HampshlreCo. 50, 000 
Wllllamstown  (T) ,  BerkshlreCo.39.500 
Wlnchendon(T)  .Worcester  Co.  87,000 
Yarmouth  (T) ,  Barnstable  Co.     None 


Floating     Assessed  Tax  per  Popu'n 

debt,     valuation.  $1,000.  1910. 

None  x$6. 204, 433  j-19.50  13.026 

dl, 839. 840   dl5.60  3.501 

$34,700  d3,778,379  dl7.50  5.112 

Xl,005,«3()    3-20.60  2,013 

5,900  d2, 088, 530  dl7.30  2,795 

None  d5,792,750  dl4.70  4,676 

60,602   d30,457,740      8.32  27.542 

48.893   (i79,888,118 105.259 


None        190,000    

d4, 103, 875   dl3.20 

d7, 652,937   dll.50 

1,000      3,529,605     

35.000  d3.423,825  dlO.OO 
dl. 233, 795  X14.60 


10,000   2735,020 


None 
5,078 

10",000 

42.625 

31^566 

soT.soo 
'5^666 

10,000 

lb';975 
35,000 


dl, 346, 534 


218.50 

4.00 

dl4.80 


2,474 
2.585 

4".378 
2,152 

1,553 


.Tl, 527. 903 
d6, 102, 557 
dl, 578, 361 
J7,007,t'56 
d4,786,749 
d4, 142,080 
3  3.989,672 
d3, 950, 667 
d3, 890,715 
23,401,170 
d903,500 
d995,070 
dl, 821, 143 
d4, 233, 469 
d3, 367, 950 


dl, 617, 985 

7,000  dl,353,313 
10,000  dl, 825,700 

dl,938,120 

d4, 177, 916 

87,000x101752  025 
48,635  d2, 047. 412 

d721.176 

d4.475,660 

22,763,782 

25.972.897 

4.151  d2.790.011 
5,000  3,428,859 
9,500  22,993,290 
None  24,814,775 
10,609  d4,711,228 

22,840,162 

47,000  d7, 407, 290 
34,900  dl  ,739 ,800 

d982,798 

None  23,592,401 
25,000  d4, 111, 250 
27,746  d2, 086, 849 


214.50 
dl5.00 
d22.00 
215.25 
216.00 

d9.00 
219.40 
dl7.60 
dl6.60 

21.75 
d23.00 
dl7.60 
217.00 
d20.40 
dl9.50 

die.OO 
dlO.OO 
dlS.OO 
dl7.90 
dl5.00 

2lfi.00 

d25.50 
d22.50 
dl8.50 
dl4.00 
222.40 
d20.00 
2.45 
216.50 
216.00 
dl4.40 
dl7.30 
dS.OO 
d20.00 
dl7.00 
219.50 
d20.00 
dl0.50 


1,986 
4,965 
2.452 
2,103 
5,777 
2,464 
4,948 
5,183 
6,390 


1,399 
4,758 
fi,866 
2,962 

3,075 
1,642 
1.0^4 
3. 361 
8,610 
144,337 
4,369 
1,743 
2,482 
2,310 
12,592 
4,884 

"V,67i 
8.774 
4.102 
6.206 

11,509 
2,928 
2,132 
3,708 
5,678 
1,420 


•  Total    debt. 
County  tax  rate. 


(T)     Town.     X  Formerly    Cottage    City,     a  State    and 
d  Figures  are  for  1909.     x  Figures  are  for  1910. 


State  of  Rhode  Island. 

ITS 

DEBT,  RESOURCES,  &c. 

Admitted   as   a   State One  of   Original   Thirteen 

Total  area  of  State  (square  miles) 1,250 

State  Capital Providence 

Governor  (term  exp.  first  Tues.  Jan.,  1911)_Aram  J.  Pothier 
Sec.  of  State  (term  exp.  first  Tues.  Jan.  '11). J.  Fred  Parker 
Treasurer  (term  exp  first  Tues.  Jan.  1911)  ..Walter  A.  Read 
LEGISLATURE — As  the  result  of  an  amendment  to  the  Constitution 
which  was  adopted  at  the  election  held  In  November  1900,  the  Legis- 
lature now  meets  annually  the  first  Tuesday  In  January.  There  Is  no  limit 
as  to  the  length  of  session,  but  compensation  of  the  legislators  Is  limited  to 
sixty  days'  attendance  In  any  calendar  year. 

HISTORY  OF  DEBT  —Par  early  history  of  the  Rhode  Island  State  debt 
see  "State  and  City  Supplement"  of  April  13  1895,  page  33.  The  bonds 
outstanding  at  present  are  described  as  follows: 
LOANS —  When  Due.    '  -^^ "  ^^"^ 

Penal  &  Reformatory  Inst    Loan. 
3>ig'09M-S  $300.000c..Mch  1  1959 

State    House    Loan 
3Hg'94J-J  /$200, 000c. -Jan   1  F1914 
1    400,000c.. Jan    1    1924 

3Hg'94J-J     400,000c Jan    11934 

3s  g  '98  A-O  800,000c.. July  15  1938 
38  g '01  M-N  700.000c. ..May  1  1941 

•  This  Is  debt  Incurred  for  the  benefit  of  the  several  townsand  cities  In- 
cluded In  Metropolitan  Park  System.  While  such  debt  Is  a  direct  obliga- 
tion of  the  State,  Its  payment  must  eventually  be  met  by  assessment  on  the 
towns  and  cities  benefited. 

PAR  VALUE  OF  BONDS.— The  bonds  are  for  $1,000  each. 

TAX  FREE  — All  of  the  above  bonds  are  tax-exempt  In  Rhode  Island. 

INTEREST  on  the  State-House  bonds  Is  payable  In  Providence  at  the 
Rhode  Island  Hospital  Trust  Co.;  all  other  Issues  at  Industrial  Trust  Co. 


LOANS—  When  Due 

Highway  Improvement  Bonds 

.3sg'06  A-O  $600,000c..Apr   1  1936 

3Hg'09M-S  600,000c. . Mch  1  1939 
Armory   Construction   Bonds. 

3se'06  A-O  $350,OOOc.-Apr  1  1946 
*  Metropolitan   Park   Loan. 

3HSB'08  J-D  $250.000c..Junel  1958 


TOTAL  DEBT  SINKING  FUNDS,  &c  — 

Oct.  1  '10.     Jan.  1  '10. 

Total  funded  debt $4,600,000     $4,800,000 

Sinking  funds 542,720  654,999 


Jan.  1  '09. 

$3,900,000 

558,361 


Jan.  1  '08. 

$3,650,000 

490,831 


Net    debt $4,057,280      $4,145,001      $3,341,639      $3,159,169 

The  State  had  also  on   Oct.  1  1910  a  floating  debt  of  $100,000. 

The  sinking  fund  Is  largely  Invested  In  city,  town  and  district  bonds  and 
notes,  and  it  Is  to  receive  $72,784  yearly. 

On  Nov.  2  1909  the  Issuance  of  $500,000  harbor  bonds  was  voted.  None 
yet  Issued. 

TAX  VALUATION. — The  total  assessed  valuation  of  real  estate  and 
personal  property  In  Rhode  Island  In  1909  was  $511,630,520.  Tax  rate 
(per  $1,000)    In   1909  was  $1.80. 

POPULATION    OF    STATE— 


1910 542,674 

1905 480,082 

1900 428,556 

1890 345,508 

1880 276,531 


1820 83,059 

1810 77,031 

1800 69,122 

1790 68,826 


1870 217,353 

1860 174,620 

1850 147,545 

1840 108,830 

1830 97,210 

STATE    AND    MUNICIPAL   INDEBTEDNESS    LIMITATIONS.— Under 

Section  13,  Article  IV.  of  the  State  Constitution,  the  General  Assembly 
has  no  power  to  Incur  State  debt  to  an  amount  exceeding  $50,000  without 
the  consent  of  th"  people,  except  In  time  of  war  or  of  Insurrection  or  In- 
vasion. In  no  case  Is  the  Assembly  to  pledge  the  faith  of  the  State  for  the 
payment  of  obligations  of  others  without  the  approval  of  the  people.  In 
reference  to  city  debts,  there  Is  nothing  In  the  Constitution  of  Rhode 
Island  limiting  the  amount  of  such  obligations.  The  following,  however 
are  two  sections  taken  from  Title  8.  Chapter  46  (page  221)  of  the  Revised 
Statutes  of  the  State  of  1909.  Since  1878  these  provisions  have  been  In 
force,  and  consequently  3  %  of  the  taxable  property  has  been  the  limit 
of  the  power  of  each  town  (which  Includes  city)  to  create  debt. 

SECTION  20. — "The  outstanding  notes,  bonds  and  contracts  of  towns 
shall  be  paid  and  be  fulfilled  according  to  the  tenor  thereof,  and  all  public 
works  now  authorized  to  be  prosecuted  shall  be  prosecuted  and  all  Indebted- 
ness now  authorized  to  be  Incurred  on  account  thereof  may  be  Incurred 
according  to  the  tenor  of  the  authority  thereof." 

SECTION  21. — '  No  town  shall,  without  special  statutory  authority  therefor. 
Incur  any  debt  In  excess  of  three  per  centum  of  the  taxable  property  of 
such  town.  Including  the  Indebtedness  of  such  town  on  the  tenth  day  of 
April,  one  thousand  eight  hundred  seventy-eight,  but  the  giving  of  a  new 
note  or  bond  for  a  pre-existing  debt,  or  for  money  borrowed  and  applied 
to  the  payment  of  such  pre-existing  debt.  Is  excepted  from  the  provisions 
of  this  section,  and  the  amount  of  any  sinking  fund  shall  be  deducted  In 
computing  such  Indebtedness." 

SAVINGS  BANK  INVESTMENTS  AND  RESTRICTIONS. — At  the  1908 
session  of  the  Legislature,  the  laws  concerning  Rhode  Island  savings  bank 
Investments  were  completely  revised  and  materially  altered  In  a  great  many 
respects.  That  portion  of  the  new  law  concerning  Investments  Is  contained 
in  Chapter  232.  General  Laws,  Revision  of  1909.  The  Act  as  amended  In 
1908  was  printed  In  full  on  pages  7  and  8  of  the  "State  and  City  Supplemet" 
for  Nov.  1908.  In  1910  further  amendments  were  made  to  those  sections 
of  the  law  relating  to  investment  in  bonds  of  steam  railroad  companies, 
electric  railroads,  street  railways,  gas,  electric-light  and  power  companies; 
these  changes  will  be  found  In  V.  90,  p.  1376. 

CITIES,  COUNTIES  i^ND  TOWNS  IN 

STATE  OF  RHODE  ISLAND. 


Note. — For  debts  of  minor  civil  divisions  not  found  among  the  statements 
given  below,  see  "Additional  Statements"  at  the  end  of  this  State. 

BRISTOL.     Geo.  H.  Peck,  Treasurer. 

This   town    Is   the   capital   of   Bristol   County.     Incorporated   In   1746. 
Bonds  are  all  taxable. 


When  Due. 


LOANS 

Sewer   Bonds. 
ZViSS    MS  $55, 000c... Sept  1  1930 
4s  M-S     40,000c 1932 

Refunding    Bonds. 
3i^s        M-S$100, 000c. -. Sept  1  1930 
BOND.  DEBT  Oct  1910_  .  .$195,000 

INTEREST  on  notes  Is  paid  In  Bristol 

BURRILLVILLE 

This  town  Is  situated  In  Providence  County 
tire  all  taxable. 
LOANS —  When  Due. 

Funding  Bonds. 
8Hg'99MS  $60.000c...Sept  1  1939 

Highway   Improvement  Bonds. 

4s  g  '97  J- J     $30.000c<!lcrJan  1  •13-'22 

(Part  due  every  five  years.) 

Refunding  Bonds. 
3Hg'02M-S  $40,000c...Aug  1  1942 

INTEREST  Is  paid  at         ' 

CENTRAL  FALLS. 


Floating  debt  and  notes $4,050 

Sinking  fund 19,354 

Total  valuation  1910 6,450,800 

(Assessment  about  actual  value.) 

Town  tax  (per  $1,000)  1910 $14.50 

Population  In  1905 7,512 


R.  I.;  on  bonds  In  Providence. 

Francis   Fagan,  Treas.  (P.  O.  Pascoag). 
Incorporated  1806.     Bonds 


BOND.  DEBT  Jan  15  •10.-$130,000 

Note  debt 38,000 

Sinking  fund  &  other  assets .     47,369 

Total  valuation  1909 4.207.950 

(Assess,  about  80%  actual  value.) 

Tax  rate  (per  $1,000)  1909 $13.00 

Population  In  1905 .7,425 

Population  In  1 91 0  (est) 8 .000 

Industrial  Trust  Company  of  Providence. 

C.   A.   Reynolds,   Treasurer. 


This  city,  Incorporated  In  1895,  assumed  the  debt  of  the  old  fire  district 
(which  Is  now  a  part  of  the  city)  and  a  part  of  the  debt  of  the  town  of 
Lincoln.  Property  consisting  of  land,  buildings,  water  and  sewer  equip- 
ment, &c.,  to  the  value  of  $762,177  Is  owned  by  the  city. 

Central  Falls  Is  In  Providence  County 


LOANS—  When  Due 

Fire  District  Bonds. 
4Msg    M-N  $36,000c.May  15 '11-19 

City  Bonds. 
4s  g       J-D  $160,000c. Dec  I'll  to'26 

Bridge  Bonds. 
48  '05      F-A$100,000c-. Aug   1921-30 

Town  of   Lincoln   Bonds 
{Proportion  assumed  bg  Central  Falls.) 
48  J-J  f$21,824c...Jan   'll-'ie 

\    19.068c..  July  '11-'16 

INTEREST  Is  paid  at  Industrial  Trust  Company  of  Provlder-ce. 

CRANSTON.     E.  M.  Sullivan,  Mayor;  D.  D.  Waterman,  Clk. 
This  city  Is  In  Providence  County.     Incorporated  In  1754 


Refunding    Bonds 
4sg'08  F-A  $200,000cAug  1    '28- '47 
BOND.  DEBT  Apr  1  1910--$554.070 

Cash  on  hand 5.35  5 

Value  city  prop'y  Dec  1  '09.   762.177 

Total  assessed  val.  1909 9,489,862 

(Assessment  about  4-5  actual  value.) 
Tax  rate  (per  $1,000)  '09-'10.$15  00 

Population  In  1905. ..19.446 

Population  In  1910 22,754 


Gold  Bonds 

4S  g  -92  J-J  $150.000c<S;r.July  1  1922 
4s  g  '95  F-A  lOO.OOOc&rAug  15  1925 
4s  g  '94  F-A  135,000c&r.Aug  1  1929 
4sg'97J-J  150, OOOc&r.July  1  1937 
4s  g '05  J-J  50.000c&r..Tan  11945 
3!^s'99  M-N  60.000c&r. Nov  1  1939 
4s  ff '07  M-N  100.000c&r_Mav  1  1917 
BOND.  DEBT  Apr  1  1909.. $735,000 


Floating  debt .• $276 ,073 

Sinking  and  other  funds 241,103 

NET  DEBT  Apr  1  1909 769,970 

Total  assessed  val.  1908.. 15, 851 .905 

(Assessment    about    full    value.) 
Valueof  exempt  property.  2,474.38  0 
Tax  rate  (per  $1,000)  1910...$! 3  0  0 

Population  In  1905. ..17.570 

Population  In  1910 21,171 


INTEREST  payable  at  City  Treasurer's  office 

EAST  PROVIDENCE,     Fred  B.  Halliday,  Town  Treasurer, 
This  town  Is  in  Providence  County.     Incorporated  March  1  1862.     High 
school  bonds  below  are  excluded  In  ascertaining  borrowing  capacity. 


When  Due. 


-.1911-1918 


LOANS 

Town  Bonds 

4s  '88      M-S  $40,000c  . 

Gold  Bonds — 1893 
4sg'93J-J     $25, 000c. _. July  1  1923 
4s  g  '93  J-J     120,000c. July  1  '33&'43 

Gold  Funding  Bonds 
4s  '97     J-D   /$50,000c. June  15  1922 
1   5O,O00r.June  15  1947 
4s  g '08  J-J     200, 000c... Jan    1    1958 


High   School   Bonds 

4s  '08     J-J     $76,000 July  1  1948 

BOND.  DEBT  Oct  10  '10. .$485,000 
School  bonds  (additional)  76,000 
Town  notes  (additional)..       100,000 

Slnklngfund 30,790 

Total  valuation  1910 11,926,520 

Town  tax  (per  $1,000)  1910. .$15. 00 

Population  In  1905.. 13,750 

Population  In  19 10 15.808 


INTEREST  on  coupon  bonds  Is  payable  at  the  Rhode  Island  Hospital 
Trust  Co..  Providence. 
EAST  PROVIDENCE  FIRE  DISTRICT.     A.  B.  Lisle,  Treasurer. 

The  water-works  system  of  this  district  has  been  purchased  by  the  East 
Providence  Water  Company,  subject  to  the  outstanding  debt  of  the  district. 
LOANS—  When  Due.  14  Hsu  J-J  $100  OcJg... July  1  1932 
4Hsg  J-J  $33,000c. . July  1  1917  BOND.  DEBT  Oct  1910.  .$185,000 
4Hsg    J-J         50  000c. .July  1  1922  1  Tax  rate  (per  $1,000)   1910 $1.60 

INTEREST  Is  paid  at  the  Industrial  Trust  Co.,  Providence,  R.  i. 
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EAST      PROVIDENCE — WATCHEMOKET      FIRE      DISTRICT.      W.      J. 

Faulkner,  Secretary. 

Sewer  Bonds.  I  Assessed  valuation  1909. .$4,033,970 

4Ms'09  J-J     $75, 000c. -.July  1  1919   Tax  rate  (per  $1,000)  1909 $1.60 

BOND.  DEBT  May  1910 $76.000| 

INTEREST  payable »t  Rhode  Lsland  Hospital  Trust  Co.  In  Providence. 

JOHNSTON.     William   Burton,  Treasurer. 

This  town  Is  In  Providence  County,  and  was  Incorporated  March  6  1759. 
On  June  1  1898  a  portion  of  this  town,  representing  about  five-sevenths 
of  the  assessed  valuation,  was  annexed  to  the  city  of  Providence.  The 
commission  appointed  to  apportion  the  debt  to  be  assumed  by  the  city  of 
Providence  reported  that  the  city's  share  of  the  net  debt  Is  $255,720  64, 
leaving  $101,677  48  as  the  town  debt  remaining.  Bonds  Nos.  1  to  100  and 
151  to  191  (all  Inclusive)  remain  as  an  obligation  of  the  town  of  Johnston. 
The  bonds  given  below  are  those  remaining  as  an  obligation  of  the  town 
after  division. 


LOANS— 

Refunding    Bonds 
4s  "08     J-J 


When  Due.  I  BOND.  DEBT  Apr  1   "lO.. $176  .000 

Notes    outstanding 28,500 

Sinking  fund 58,261 

Total  valuation  1909 3.008,215 

(Assessment  about   H  actual  value.) 
Town  tax  (per  $1,000)   1909.. $13  00 

PODUlatlon  In  1905 4,550 

Provl- 


f$45,000c  H13,*18<fe' 23 

I    40,0000.1925   &  1933 

Qen.  Imp.  &   Road  Bands  — Gold. 

4s  g         F-A   $50,000ciSir.Feb  1   1912 

4s  g         FA     41,0n0c&r. Feb  1  1917 

INTEREST  Is  payable  by  the  Rhode  Island  Hospital  Trust  Co 
dence,  and  National  Shawntut  Bank,  Boston. 

LINCOLN.     F.   P.    Manchester,   Treasurer. 

This  town  Is  In  Providence  County.     Incorporated  1871. 

LOANS—  When  Due.  \  Sinking  fund  and  cash $52,813 

48  g         A-O$125.000c-.Oct    15  1928    Total  valuation  1909_.    ...5,076,221 

Proportion  old  town  debt $20,930    (Assessment  about  80%  actual  val.) 

BOND. DEBT  May  1  191»..145,930J  Tax  rate  (per$l,000)  1909 $14.00 

Floating  debt 90,000 1  Population  In  1905 9,222 

INTEREST  payable  at  Industrial  Trust  Co.,  Providence. 

NARRAGANSETT.     E.    E.    Coggeshall,    Treasurer    (P.    O. 
Narnigansett  Pier). 
This  place  located   In  Washington  County  was   Incorporated  as  a  town 
In  June  1901.     The  bands  are  all  taxable. 
LOANS—  When  Due.    BOND.  DEBT  Oct  10  1910. $185,000 


Sewaee   Disposal  B*b4i 

is  A-O  $:;5,000c 1»11-1915 

Qeneral  Bonds. 

4s  g '99  J-J      $60,000c..Au5    15  1920 
Improvement  Bonds 


Floating  debt 47, (.05 

Sinking    fund... 8  385 

Total    valuation    1910 3,750,820 

(Assessment  about  2-3  actual  value.) 
Total  tax  (per  $1,000)   1910. .$15.00 


4a  g'88  MM  $100, 000c.  Aug   15  1919  |  Population  In  1905 1,469 

INTEREST  on  the  Improvement  bonds  Is  navable  In  New  York,  on  the 
general  bonds  and  sewate  disposal  bonds  In  Boston. 

NEWPORT.     John  M.  Taylor,  Treasurer. 

Newport  Is  In  Newport  County.     Settled  In  1639:  Incorporated  In  1784; 
re-chartered  In  1853. 


LOANS —  When  Due 

City-Hall  and  Improvement  Bonds. 
4s  g  M-N  $153,000. ..May  15  1948 
4s  g         J-J        18,000.. .July  25  1930 

Industrial  School  and  Consol. 
48  M-N$146,O00...M*y  15  1923 

SHS  g     M-N     15,000.. .Nov  15  1930 

Public   Improvements. 
4s  g      M-N  $100.000 May  1  1915 

School-House 

48  e         J-J     $40,000 Jan    1  1928 

»H8  '04J-D    150,000 Junell954 

43  '08     J-J       28,000C-July  1   'll-'38 

Sewer  Bonds. 

4s  M-N  $35,000 Nov  1  1916 

48  F-A     98,000 Feb    1  1918 


Refunding  Notes. 
5s  '07      J-1)    $60,000 

Park  Bond. 
48  g  F-A   $40,000 

Sewer  and  Street  I 
4s  A-O  $70,000 

4s  g  F-A      " 

3H3g    J-J 


..Dec   2   'll-'ie 

...Feb   15  1927 
mprovement 
...Apr    15  1921 

50,000 Aug  1   1929 

50.000.. .July  25  1915 
3}^sg  J-J  50,000-. -July  25  1930 
BOND.  DEBT  Oct  1910-.$!  ,044,000 

Note  debt-. 80.200 

SInklngfund 345,549 

Total  assessed  val.  1910- .50,112,700 
(Assessment  about  90%  actual  value) 

Tax  rate  (per  $1,000)  1910 $12.00 

Population  In  1905 25,039 

Population  In  1910 27.149 

INTEREST  Is  payable  at  Newport,  except  on  the  Industrial-School 
Loan,  which  Is  payable  at  the  Bay  State  Trust  Co.     Boston. 

CITY  PROPERTY. — The  city  owns  real  estate  valued  bv  tax  assessors 
at  $1,050,789.43,  consisting  of  land  valued  at  $324,197.33  and  Improve- 
ments valued  at  $726,592.10. 

NORTH  KINGSTOWN.     Thos.  J.  Peirce,  Clerk. 

This    town    Is    In    Wajhington    County.     Incorporated    Oct.    28    1674. 
Bonds  are  all  taxable. 
LOANS—  IV/Kfj  Dtie.  I  Sinking  fund... $12,653 

Fundint  Bonds.  (Assessed  valuation  1909 4,770,155 

48  '05  M-S  $125,0000.. -Dec    1  1940  I  (Assessment  about  80%  actual  val.) 

BOND.  DEBT  Apr  1»10..  .$125,0001  Tax  rate  (per$l,000)  1909 $8  50 

Floatlngdebt 20, 000|  Population  In  1905. 4,048 

INTEREST  payable  at  Industrial  Trust  Co.,  Providence. 

NORTH  PROVIDENCE, 

This  town  Is  In  Prorldence  Co.  G.  A.  Manchester,  Treas.  (P.  O.  Box 
474,  ProTldence).  Incorporated  1765.  By  a  special  Act  of  the  Legislature 
this  town  Is  given  authority  to  borrow  up  to  7"'«  of  Its  assessed  valuation 


LOANS—  When  Due. 

Pundinc  Bonds. 
48  g  '05  A-O  $65,0000... Oct    1  1935 
4s     J-D              50,000c. .Dec    15  1912 
BOND.  DEBT  Oct  8  'Ot... $115. 000 
Floating  debt 69.500 


Sinking  fund $42 ,092 

Other  assets 32,500 

Total  valuation  1909 2,397,850 

(Assessment  at  fair  cash  value.) 
Total  tax  (per  $1,000)   1009. .$12  00 
Population  In  1905 3,818 


INTEREST  on  the  $50,000  bonds  Is  payable  at  the  Providence  Institu- 
tion for  Savings;  on  the  $65,000  Issue  at  the  Industrial  Trust  Co. 


PAWTUCKET.     Henry  W.  T 

This  city  Is  In  Providence  County, 
this  city  are  all  taxable. 
LOANS—  When  Due. 

General  FundinE  Bonds 
48  '08     J-J     $250, 000... July  1  1948 

Qeneral  Debt  Bonds. 
4s  C  '85  J-J  $150,0000. ..July  1  1915 
4l  '89  J-J  200,000c.. .July  1  1914 
($30,000  every  5  years  to  July  1  1929) 
tB  t  '0»  A-O  600, 000c. --Apr  1  1923 
48  ?  J-J  •OO.OOOcAr.. July  1  '34-38 
48  Z  '97  M-N  175,000c&r.M*y  1  1937 
4b  ? '02  J-D  200,000r...  June  1  1022 
4|  g  '04  UN  490. 000c... Uay  1  1944 

Sewvr  Bonds. 
4e  p '98  A-O$400 ,000c... Apr  1  1923 
«><;sg'00A  O  4O,00Or...Apr  1  1930 
4s  e  '»<  J-J  175,000c4r.JuIy  1  1934 
48  g  '97  M-N  225,000c&r.M«y  1  1937 
48  g  '04  M-N  SS.OOOc.May  1  1944 
48  '08  J-J  80, 000c- -.July  1  1948 
4Hs'10  J  J       90,000c. --July  1  1950 

Bridee  Bonds. 
48  g  '01  M-N  $25,O0Oc...U*r  1  1934 

School  Bonds. 
»H8'02g J-D  $50.000r... June  1  1922 
3H8g'»9A-0    SO.OOOc&r.Apr  1   1939 
48  e  '04  M-S   120.000c.. -Mch  1  1929 
48  '08     J-J     100, OOOcAr. July  1  1938 

Street  Improvement  Bonds. 
»Hsg'i»9  A-O$100,000r..Apr    1  1939 

Highway  Bonds. 
48  g  '05  M-N  $250,000c..Nov  1  1935 
4Ms'10  J  J     125,000c. ..July  1  1950 

Flre-Statlon  Bonds. 
48g'05  M-N  $25,0000.. .Nov  1   1030 

Public   Park  Bonds.  I 

4H8'10  J-J     $40. 000c... July  1   1950i 

INTEREST  Is  payable  at  the  First 


aylor,  Auditor. 
Incorporated  1886. 


The  bonds  of 


1910 

leso 


Refunding   Bonds. 
4Hs'10  J-J  $200. 000c... July  1  1050 

Water  Bonds 

48      '89  J-J   $ 400,000c... July 

SHsg'OOA-O   60,000r...Apr 

4s  g  '94  J-J      125,0000.. -July  1   1934 

4s  g  '97  M-N  100,OOOc&r.May  1  1937 

4s  g  '04  M-N  100,000c..  .May  1  1929 

f210.000c&rj'lyl  '13  ,'18, '23 

140.000c&rJ'lyl  '28    &    '33 

.   85,OO0c&r...July   1    1938 

4>^s'10  J-J   f75,0OOcJuIy  1  •15,'20'25 

150, 000c.  July  1     •30&35 

Recapitulation  of  Debt  Jan.   I  1910 

General  debt $3.385 .000 

Sewer  debt. 955.000 

Water  debt- 1.820,000 


4s'08  J-J 


Total  bonded  debt $6,160,000 

Floating  debt 373,985 


Total  debt $6,533,985 

Less  Sinking  Funds — 

General $747,581 

Sewer 211,985 

Water   1,154,249  2.113.814 


NET  DEBT  Jan  1  1910-. $4,420. 171 
Assessed  valuation,  real.  38,645,540 
Assessed  val.,  personal-.      8,844,220 

Total  valuation  1909 45,489,780 

(Assessment  fair  cash  value.) 

Tax  rate  (per  $1,000)  1909 $16.50 

Population  In  1905 43.381 

Population  In  1910 51,622 

National  Bank  of  Boston. 


PROVIDENCE „    W.  L.  Clarke,  Treas.;  P.  S.Chase,  Auditor. 

The  city  Is  situated  In  Providence  County,  which  has  no  debt.  On 
June  1  1898  a  portion  of  the  town  of  Johnston,  representing  about  five- 
sevenths  of  the  assessed  valuation,  was  annexed  to  the  city  of  Providence. 
and  the  latter  was  to  assume  $255,720  64  of  the  net  debt  of  the  old  town 
of  Johnston.    City  was  Incorp.  1832.  Noneot  the  city's  bonds  are  tax-exempt. 


When  Due. 


LOANS— 

School  Loan 
48g'91  J-J  $116,000c&r.July  1  1911 
4s  g  '95  M-N  300,000r...May  1  1925 
4s  g  '97  A-O  5OO,OO0c&r.Apr  1  1927 
3^sg'99M-N  350,000r  ..May  1  1929 
3Hsg'04M-N  300,000r..Nov  1  1934 
3Hsg'06J-D  30O,000r.-.June  1  1936 
3  Ms  g     M-N  600,000rMay  1  '.'J?  &'39 

Fire  and   Police  Loan. 
3Ksg'02  M-N$258,000r.Nov   1  1932 

Bridge  Loan. 
3Hs  g04M-N  $200,000r.Nov   1  1934 

Sewer  Loan. 
4s  g  '91  J-J$l  ,125.000c&r  July  1  1921 
43  g  '92  M-S  500.000c&r.Mch  1  1922 
4s  g  '93  A-O  500,000c&r.Apr  1  1923 
4s  g  '95  M-N  800.000c&r.May  1  1925 
4s  g '96  J-D  500,000c&r.Junel  1926 
43  g  '97  A-O  300,000c&r.Apr  1  1927 
3Hsg'98A-0  200,000c&r.Apr  1  1928 
3s  g  '99  M-N  250,000c&r.May  1  1929 
3s  g  '00  M-N  300,000c  .  ..May  1  1930 
3sg'01  M-N  30O,O00r..-May  1  1931 
3Hsg'03M-N500,000r..Nov  2 
3Hs  g'04M-N  200,000r..Nov  1 
4s  '06  g  M  N  350,000c  ..Nov  1 
3Msg'10  M-N  400,OOOr..May  1 

Town  Bonds. 
4s  '92      F-A   $50,000c..-Feb    1 
4s  '92      FA      59.000c_.  .Feb     11917 

DENOMINATIONS  OF   BONDS. 


Hospital  Bonds. 

SMsg'lO  M-N  $375,000r.May  1  19 

Park   Loan. 

4s  g  '92  M-S$500,000c&r.Mch  1  1922 

3J^sg'97M-N  674,000r..Miy   1   1947 

4s  g '08  M-N     260.000r..May   1  1938 

\       Public  Improvement. 

i3Msg'97M-N  64O,O0Or..May  1  1937 

13sg  '99  M-N    84,000c...May  1  1929 

i4sg  '08  M-N  295,000r.  ..May  1  1938 

Weybosset   Bridge    Loan. 
3Hsg'99M-N$270.000c&r.Mayl  1029 

Water  Loan 
3}^sg'86M-S$147,000c&r.Sept  1  1916 
43  g  '93  A-O  817,000c<kr.Apr  1  1923 
4s  g '96  J-D    200,000r. -. June  1  1928 
4s  g  '97  A-O  250.000c&r.  Aprl  1927 

Refunding  Water   Loan 
38  g  'OOM-N  $2.666,000c<trMay  1  1930 

Highway   Loan. 
4s  g'94  M-N  $1.200.000r.May  1  1924 
4s  g  '97  A-O  50O,000r_..Apr    1  1927 
3s  g  '00  M-N  300,000c&r.May  1  1930 
4s  g  '06  M-N  300.000o&r-Nov  1  1936 

Johnston  Annexation. 
3s  g  '99  MS  $166, OOOr. -Sept  1  1939 
JOHNSTON    BONDS. 
School   District  No.  IS. 
4s  '94      A-O  $30.0000. -.Oct     1  1924 

School  District  No.  I. 
4s  '97      M-N  $17.000c...Nov   1  1927 
—The  coupon  bonds  are  for  $1,000, 
the  registered  bonds  for  $1,000  and  multiples  of  the  same.     All  coupon 
bonds  are  transferable  Into  registered  bonds  at  the  option  of  the  holder. 
INTEREST  on  the  bonds  Is  payable  as  follows: 

Park  loans  due  1922;  highway  due  1930  and  1936;  public  Improv't  1929; 
school  1911  and  1927;  sewer  1921  to  1923,  1925  to  1930,  and  1936;  water 
1916  and  1923,  1927  and  1930,  and  bridge  loan  at  National  City  Bank,  N.  Y., 
and  at  the  City  Treasury  In  Providence;  on  Johnston  school  bonds  at  Indus- 
trial Trust  Co.  In  Providence;  on  Johnston  town  bonds  at  Union  Trust  Co. 
In  Providence;    on  all  other  loans  at  City  Treasury. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.— The  subjoined  statement 
shows  the  total  municipal  debt  and  the  floating  debt,  the  sinking  fund  and 
the  water  debt,  on  the  dates  given: 

Oct.  1  1910.  Oct.  1  1909.  Oct.  1  1908 

Bonded  debt  ( I ncl.  water  debt) $18,940,000  $18,443,000  $18,470,000 

Floatlngdebt 462,035  997,804  962,887 


1933 
1934 
1936 
1940 

1912 


Total   debt $19,411,035   $19,440,804   $19,432,887 

Sinking  funds,  &c.  (list  below) 6,674,221        5,978,854        5,571,836 


Net  debt $12,736,814    $13,461,950   $13,861,551 

Water  debt  (Incl.  above) $4,080,000     $4,199,000     $4,416,000 

The  notes  outstanding  on  Oct.  1   1910  representing  the  floating  debt  were 
Issued  for  and  are  chargeable  to  the  following  accounts: 
Receiving     tomb,     North  City  Hospital    $12.266  00 


Sewer  Construction 220.000  00 

Highways ,  special 10 ,000  00 


Burial  Ground $11,000  00 

School  houses  and  lots H2,000  00 

Union  Trust  Co.  (certfs.).116.7  69  10 

Total $462,035  10 

SINKING  FUNDS. — All  sinking  funds  must  be  Invested  In  bonds  or 
notes  of  the  city  of  Providence  or  In  the  following  classes  of  bonds,  viz.: 
United  States,  any  of  the  New  England  States,  any  city  in  the  State  of 
Rhode  Island:  Boston ,  Worcester,  Cambridge.  Springfield  and  Fall  River, 
Mass.;  New  York,  Albany  Rochester,  Buffalo,  New  Haven,  Hartford. 
Chicago.  Detroit.  Minneapolis,  St.  Paul  and  Baltimore. 

The  bonds  of  each  of  said  cities  shall  be  lawful  Investment  of  said  sinking 
fund  only  so  long  as  Its  Indebtedness,  less  Its  water  debt  and  sinking  fund. 
shall  not  exceed  7%  of  Its  assessed  valuation. 

The  loans  for  the  redemption  of  which  sinking  funds  are  held  by  the 
commissioners,  and  the  amounts  of  the  sinking  funds  Sept.  30  1910  are 
shown    n  the   following  table- 


Public  Impr.  loan,  1929. .$23,264  66 
Public  Impr.  loan.  1937. .133,304  15 
Public  Impr.  loan,  1938..    18.556  63 


Water  loan 
Water  loan 
Water  loan 
Water  loan 
Water  loan 
School  loan 
School 
School 
School  loan 
School  loan. 
School  loan. 
School  loan. 
School  loan 


loan 
loan 


1916 774,254  08 

1923. 85,882  93 

1926. 42,530  71 

1927 50,483  70 

1930 4,407  30 

1011 .134.894  40 

1925 ..169.521  63 

1927 272.234  75 

1929 ..136.723  68 

1934 39.937  10 

1936 32.731  48 

1937.. 19,043  63 

1939 6,090  52 


Sewer  loan 
Sewer  loan 
Sewer  loan 
Sewer  loan 
Park  loan. 
Park  loan. 
Park  loan. 
Highway  loan 
Highway  loan 


1931.. $62,566  26 

1933... 78.823  07 

1934 26.571  01 

,  1936 52.330  20 

1922 325,830  50 

1947 92,869  07 

1938 16,352   13 

1924 771.577  41 

1927 280,107  57 


Highway  loan.   1930 71,276  77 

Highway  loan,   1936 74,721  14 

Weybosset  Bridge,  1929.. 107. 066  21 

Bridge  loan.   1934 26.675  32 

Fire  and  police.  1932 47,375  97 

Johnston  Annexat'n,  1939  29.497  28 
Johnston  S.D. No. 15.  1924  11.747  30 
Johnston  S.D. No.    1.1927      6.274  38 

Johnston  loan.  1912 88,691  78 

Johnston  loan.  1917 32,315  42 

Sinking  fund  for  redemp- 
tion of  city  debt 188.097  81 


Total  sinking  funds. 

Oct.    1    1910 $6,674,221  02 


Sewer  loan.  1921 .692.018  89 

Sewer  loan.  1922. 328.166  12 

Sewer  loan.  1923. 277.878  95 

Sewer  loan.  1925. 455.180  31 

Sewer  loan,  1926 .283,045  15 

Sewer  loan.  1927 161.644  81 

Sewer  loan,   1928. 78,309  12 

Sewer  loan,  1929 66,609  69 

Sewer  loan.  1930 70,744  03 

WATER  WORKS. — The  water-works  construction  account  to  Oct.  1 
1910  amounted  to  $7,071,283  41.  In  year  1909-10  Income  from  water 
rents,  &c.,  was  $762,979  87;  cost  of  maintenance  and  Interest  on  water 
loans,  $386,337  57;  surplus,  $376,642  33.  The  total  value  of  city  property 
In  1909  was  as  follows:  Real  estate  (Including  water  works  valued  at  $4,- 
846,597.45),  $15,465,962.45;  personal  property,  $7j0.010.15.  Trust  funds 
were  valued  at  $575,961.82. 

ASSESSED  VALUATION. — The  valuation  and  tax  rate  have  been  ta 
follows,  real  estate  being  assessed  at  "full  fair  cash  value." 


Years. 

1910.. 

1909.. 

1008... 

1905.. 

1900... 

1890... 

1880... 

1870... 

I860-.. 


Real. 

$190,136,040 

177.903.520 

174.550.260 

166,877,600 

149,094.840 

104.684,440 

88,012,100 

52,511,800 

37,089,800 


-Assessed    Valuation- 


Total. 
$259,145,060 
240,618.600 
232.596.000 
222.391.940 
192,117.240 
140,617.060 
115.921,000 

93.076,900 

58,131,800 

The  tax  rate  In  1909  Included  State  tax  of  $1  80  and  city  t»x  of  $14  70 
POPULATION. — In  1910  was  224,326;    In  1905  was  198,685;    In  1900  It 

was  175,597;   In  1890  It  was  132,146;   In  1880  It  was  104,856;   In  1009  (est.) 

219,000. 

SOUTH  KINGSTOWN,     E.  Walker,  Treas.  (P.  O.  Wakef'd.) 

This  town  Is  In  Washington  County.      Incorporated  Feb.  26  1722. 
LOANS—  When  Due    ' 


Personal. 
$69,009,020 
62,715,080 
58,037.640 
55,514,340 
43.022.400 
35,932,620 
27,908,900 
40,565,100 
21,042,000 


Tax  per 

Amount 

$1,000. 

of  Tax. 

$16.50 

$4,275,893  49 

16.50 

8,970,206  00 

16.50 

3,837.848  85 

16  60 

3.669.467  01 

16  00 

3,073,875  84 

15  00 

2.109,255  90 

13  50 

1.564.933  60 

13  50 

1,256.538  19 

6  60 

325.588  80 

Improvement  Bonds. 

4s  J-D  $61  ,Onnr  Decl5'll-'21 
($5,000  In  even  &  $6,000  In  odd  yrs.) 
BOND.  DEBT  Oct  1910 $66,000 


Note  debt $85,400 

Total  valuation  1909 5.280,046 

( 'Assessment  fair  cash  value.) 

Total  tax  (per  $1,000)  1910 $9.00 

Population  In  1905 5,224 


INTEREST  Is  payable  by  the  Rhode  Island  Hospital  Trust  Company 
and  at  the  Town  Treasurer's  office. 

WARREN.     Charles  W.  Greene,  Treasurer. 

This  town  Is  In  Bristol  County.      Incorp.  1746.      Bonds  arc  taxable. 


When  Due. 


BOND.  DEBT  Oct  4  1910. ..$55,000 

F  oating  debt 25.000 

Total  valuation  1910 5,806,320 

(Assessment  about  80%  actual  value) 
Tax  rate  (per  $1,000)   1910. ..$13. 00 

Population  In  1905 .5,618 

IPopulatlon  In  1910.. 6,585 

INTEREST  payable  at  the  Old  Colony  Trust  Co.,  Boston. 


LOANS— 

Refunding  Bonds. 

($21,0000  Oct    1 
4s  g         A-Ot    20,000c  Oct    1 

School  Bonds. 
3Hsg     J-J     $14. 000c. July  1 


'11-'17 
'18-'22 

'11-'17 


Nov.,  1910.J 
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WARWICK.     H.  W.  Barber,  Treas.   (P.  O.  Apponaug). 

This  town  Is  In  Kent  County.  Patent  grauled  and  sltrned  by  the  liarl  ot 
Warwick  March  M   1643. 

LOANS —  When  Due. ITotal  assessed  val.  190'). $22, 696. 928 

3!^sff    J-J  $400, 000c  Jan      1      1032  1        (Assessment  about  full  value.) 

BOND.   DEBT  Not.    1910_$-100, 000  |Total  tas  (per  $1 ,000)  1909 $7.50 

Floating  debt 4oo.O()o  I  Population  In  190.') 24,773 

Slnklngfund 73, 695|  Population  in  1910 26,629 

INTBREST  payable  In   Providence  at  Hliode  l.slaiul  Hospital  Trust  Co. 

WESTERLY.     James  M.  Pendleton,  Treasurer. 

This  town  Is  In  Washington  County.  Incorporated  1669.  The  town's 
water  system  extends  Into  Watch  Hill,  R.  I.,  and  Pawcatuck,  Conn.  On 
Oct.  17  1903  the  town  assumed  the  debts  ot  the  several  school  districts 
therein,  purchased  all  the  properties  for  $103,868,  and  built  a  new  high 
school.     These  school  debts  have  since  been  paid  by  tlie  city. 


When  Due. 


LOANS— 

Funding  Bonds. 

4s  g  "09  J-U  $100, 000c... June  1  1939 

Refunding  Bonds. 
4s  g        J-J    $30 ,000c  Jan 

Water  Loan — 

4s  M-S$200,000r  Sept 

iHag    F-A     73,000c  Feb 
3Msff05M-S     80,000c  Mch 


1929 

1927 
1929 
1930 


BOND.  DEBT  Oct.  I'lO..  $483,000 

Floating  debt 1S8.360 

Water  debt  (Included) 382.200 

Water  sinking  fund 103,360 

Total  valuation  1909 7,925,800 

Tax  (per  $1,000)   1910 .$15  00 

Population  In  1905. ..8,381 

Population  In  1900 7,541 

Population  in  1910.. 8,696 


INTEREST  OB  the  funding  4s  payable  at  Old  Colony  Trust  Co.,  Boston; 
•n  other  coupon  bonda  at  the  U.  S.  Mortgage  &  Trust  Co. ,  New  York  City. 

WOONSOCKET.     A.  J.  Follett,  Treasurer. 

Woonsocket  Is  In  Providence  County.     Incorporated  as  a  town  In  1867; 
a  city  June  13   1888. 


LOANS—  When  Due. 

Funding  Bonds. 

43g '94  A-O$310.000r...Apr    11924 
4sg'97  M-N  276.000r...May   1   1927 

4H  g  '07  J-D200.000C June  1   l!t27 

48  "08     s-a     500.000c&r 1933 

Sewer  Bonds. 
4sg'93  F-A  $35,000r_.Aug  15  1921 
4sg'93F-A  47,000r_.Feb  15  1921 
4sg'97F-A  35.000r-.Feb  15  1925 
4sg'97F-A  43.000r-..4ug  15  1925 
Si^gg'Ol  F-A  72,00Or..Feb  15  1925 
4sg'04J-D      81,000c   -June    11924 

Water  Bonds. 
4sg'91  M-N  $83,000r...Nov  1  1916 
4sg'95  M-N  200,OOOr...May  1  1915 
4sg'91  MN  90.000r._.Nov  1  1911 
3Hsg'01M-N  200,000r  May  1  1931 
4s  g  '03  M-N  100,000c  May  1  1923 
48  K '04  J  D  150.000c  June  1  1929 
4fer'05M-N      50,000o   Nov      1    19.t5 


Refunding  Water  Bonds 

4s  g  '99  A-O$150,000r...Apr    1  1919 

City  Hall  Bonds. 
4s  g  '03  M-N  $  100,000c-. May  1  1923 

School  Bonds. 
4sg'03  M-N  $100,OOOc..May  1  1923 

Refunding  Bonds. 
A  i^s  g  '07  .r  D  S:?O0.0O0c.June  1  1927 
BOND.  DEBT  May  16  '10.$3,022,000 

Floating  debt 450.000 

Slnklngfund 616,000 

NET  DEBT  May  16  '10-.    2,856,000 

Water  debt  (Included) 1 ,023 ,000 

Water  sinking  fund   (Inc. 

May  16  1910) 235,000 

Total  assessed  val.  1909. .20,827,400 
(Assessment  about  2-3  actual  value  ) 
Tax  rate  (per  $1,000)  1909.. -$17  00 
Value  of  city  property $2,274,948 


Population  In  1905 32.196 

Population  In  1910 38,125 

INTEREST  on  coupon  bonds  Is  payable  at  First  Nat.  Bank,  Boston 

ADDITIONAL  STATEMENTS. 

In  the  tabic  below  we  give  statements  of  places  which  have  reported  an 
Indebtedness  of  over  $25,000  and  are  not  represented  among  the  foregoing. 
We  add  the  population  from  the  State  census  of  1905. 

Bonded  Floating      Assessed  Tax  per 

debt.         debt,     valuation.  $1,000. 

Harrington  (T) ,  Bristol  Co..-      None  $60,000d$3,076,960d$11.60 

Coventry  (T) .  Kent  Co None   124,565     4,187,055        9.00 

Cumberland(T), Providence  Co.227, 000 
East  Greenwich  (T),Kent  Co. '54, 264 
Jamestown  (T).  Newport  Co..  55,000 
NewShoreham(T),NewportCo  147,500 

North  Smithfleld  (T) None 

Scltuate  (T),  Providence  Co..     None 


15,000  rf9.468,064      10.00 

d2,491,250   (JIO.OO 

40,000      2,558,799      10,00 
52,500  907,000      15  00 

38,500      2,144,170      10  00 
72,080      2,438,175      10  00 


Popu- 
lation. 
1,923 
5,698 
9,573 
3,218 
1,337 
1,273 
2,496 
3,207 


•  Total  debt,     x  Population  for  1910.     d  Figures  are  for  1910. 


State  of  Connecticut. 

ITS 

DEBT,  RESOURCES,   &c. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 5,004 

State  Capital Hartford 

Governor Frank  B .  Weeks 

Secretary  of  State  (termexp.  Jan.  1911).  .Matthew  H.  Rogers 

Treasurer  (term  expires  Jan.  1911) Freeman  F.  Patten 

State  Comptroller  (term  exp  Jan.  1911)-Thos.  D.  Bradstreet 
Attorney-General  (term  exp.  Jan.  1911) John  H.  Light 

LEGISLATURE  meets  biennially  In  odd  years  on  the  Wednesday  fol- 
lowing the  first  Monday  In  January.  There  Is  no  limit  to  the  length  ot 
the  session. 

HISTORY  OP  DEBT. — For  early  history  ot  the  Connecticut  State  debt 
see  "State  and  Oltr  Supplement"  of  April  1895.  page  36.  An  Act  of  the 
Legislature  approved  April  14  1909.  provides  for  the  Issuance  of  $7,000,000 
3H%  bonds  "to  meet  the  needs  of  the  State."  The  Act  provides  that 
these  bonds  "shall  be  exempt  from  taxation  by  or  under  State  or  municipal 
authority. "  $J, 000. 000  have  been  sold.  The  condition  of  Connecticut's 
debt  now  Is  as  follows: 
LOANS —  Interest Principal 

Name  and  Purpose  Bate.  Payable.        When  Due.  Outstanding 

State  bonds 1909     3!^      A-O  'April  1  1934  $3,000,000 

War  loan.- 1865       Ceased  Oct.    1  1885  100 

•  Subject  t«  caU  after  April  1  1924. 

PAR  VALUE  OF  BONDS.— The  bonds  are  all  tor  $1,000,  $10,000  or 
$50,000. 

INTEREST  •■  all  bonds  Is  payable  In  Hartford,  Conn. 

TOTAL  DEBT,  &c.— Oct.  1  1909.  Oct.  1  1908.  Oct.  1  1907.  Oct.  1  1906. 

Total  funded  debt $1,874,100         $874,100         $876,100         $882,100 

eiTll  list  f«nd8. 60,692  325,513        1,141,570  607,039 


•$1,813,408 
a  Surplus. 


•$548,587       a$265,470         •275,061 


•  Net  debt. 

In  addltlom  to  the  above,  the  State  on  Oct.  1  1909  had  a  floating  debt  ot 
$200,000 

ASSESSED    VALUATION. — Assessed    value    formerly    about    50%    ot 
actual  value;  now  believed  to  be  fair  value. 

Fears.                               Tax  valuation.  I  years.                               Tax  valuation. 
1008 $922,071,59211899. $570,163,749 


1807 833,537,086 

1908 791,769,979 

1905 712,519,166 

1904 690,896,142 

1908 677,396.711 

1902 665,094,301 

1901. 649,571,791 

1900. 694,200,162 


1898. 552,887,762 

1897. 534,465,257 

1896. 529,621,165 

1895 452,863,714 

1894 441.001,581 

1893 416,323,252 

1892 381 ,261 ,607 

1888- 354  557,515 


Under  Chapter  106,  as  amended  by  Chapter  165,  Laws  ot  1901,  the  State 
collects  the  tax  on  every  bank,  national  banking  association,  trust,  Insur- 
ance, Investment  and  bridge  company  whose  stock  Is  not  exempt  from  taxa- 
tion, and  remits  the  amount  so  collected  to  the  various  city  and  town  treas- 
urers. As  the  value  of  such  stocks  was  previously  Included  In  the  grand  list 
ot  each  town,  the  reduction  In  values  In  1901  followed  from  that  cause. 

POPULATION   OF  STATE. — Population  has  been  as  follows: 

1910 1,114,75611860 460,147  11820 275,248 

1900 908,42011850 370,792|1810 261.942 

1890 746,258    1840 309,97811800 251,002 

1880 622,70011830 297,67511790 237,946 

1870 ...537,4541  I 


DEBT  LIMITATION. — The  Constitution  of  Connecticut  contains  but  a 
single  provision  restricting  the  debt-making  power.  The  provision  s 
Article  25,  adopted  as  an  amendment  In  1877,  and  Is  as  follows: 

No  County,  City,  Town,  Borough  or  other  ,\Iunlclpallty  shall  ever  sub- 
scribe to  the  capital  stock  ot  any  railroad  corporation,  or  become  Hie  pur- 
chaaer  of  the  bonds,  or  make  donation  to,  or  loan  Its  credit  In  aid  of.  any 
such  corporation;  but  notliing  herein  contained  shall  affect  the  validity  ot 
any  bonds  or  debts  Incurred  under  existing  laws,  nor  be  construed  to  pro- 
hibit the  General  Assembly  from  authorizing  any  town  or  city  to  protect  by 
additional  appropriations  of  money  or  credit  any  railroad  debt  contracted 
prior  to  the  adoption  of  this  amendment. 

The  foregoing  Is  explicit  and  comprehensive,  covering  every  municipality. 
There  are  no  general  restrictions  In  the  Revised  Statutes;  whatever  re- 
strictions have  been  made  from  time  to  time  are  contained  In  enabling  Acti 
and  In  city  charters. 

As  to  towns,  we  notice  that  there  Is  a  general  law  granting  them  unlimited 
power  to  Issue  bonds.  According  to  Section  1031,  Chapter  121  ot  the 
Revised  Statutes  of  1902,  "when  any  town  shall  have  made  appropriations 
or  Incurred  debts,  or  shall  hereafter  make  appropriations  or  Incur  debts 
exceeding  $10,000,  It  may  Issue  bonds,  either  registered  or  with  coupons 
attached,  or  other  obligations,  payable  at  such  times  and  at  such  annual 
rate  of  Interest  not  exceeding  6%,  payable  annually  or  semi-annually,  as  It 
shall  determine,"  &c.  Cities  have  had  no  such  general  authority  conferred 
upon  them. 

TAX  EXEMPTION. — Exemption  from  Taxation  has  been  accorded  by 
general  statute  to  certain  bonds  Issued  by  cities  and  towns  to  aid  In  the 
construction  of  railroads;  and  this  exemption  has  been  extended  to  new 
bonds  Issued  for  the  purpose  of  redeeming  or  providing  a  fund  to  redeem 
the  rallroad-ald  bonds  above  referred  to,  or  to  redeem  or  to  provide  a  fund 
to  redeem  any  re  Issue  ot  the  same.  This  exemption  Is  found  In  Sec- 
tion 2315.  Chapter  144  ot  the  Revised  Statutes  of  1902  (latter  peirt  ot 
Section),  and  the  bonds  there  named  are  those  "Issued  by  any  town  or 
city  In  aid  of  the  construction  of  the  railroads  of  the  Connecticut  Western 
Railroad  Company,  the  New  Haven  MIddletown  <fc  Wllllmantlc  Railroad 
Company,  the  Shepaug  Valley  Railroad  Company,  the  Connecticut  Valley 
Railroad  Co.,  the  Connecticut  Central  Railroad  Company,  or  either  ot 
them."  All  railroads  which  are  In  whole  or  In  part  In  the  State  are  taxed 
by  the  State  under  Section  2424,  Chapter  147  of  the  Revised  Statutes,  so 
that  the  tax  on  these  bonds  Is  paid  by  the  railroads. 

SAVINGS  BANKS  IN  VESTMENTS— PR!  V!  LEQES  AND  RESTRIC- 
TIONS.— At  the  session  In  1899  material  changes  were  made  In  the  pro- 
visions regulating  the  Investment  of  the  deposits  of  the  savings  banks  ot 
Connecticut,  and  at  the  sessions  In  1901,  In  1903  and  In  1905  the  scope  of 
such  Investments  was  still  further  enlarged.  One  of  the  departures  In  the 
1903  amendments  was  that  street  railway  bonds  were  then  Included  tor  the 
first  time,  and  the  list  was  still  further  enlarged  In  1905.  In  1909  obliga- 
tions of  fire  and  sewer  districts  In  Connecticut  were  added  to  the  list  of  In- 
vestments and  a  slight  change  made  In  Section  3429  with  reference  to  In- 
vestment In  mortgages  on  land  In  adjoining  States.  We  give  below 
the  law  as  it  Is  found  In  Sections  3428  and  3429,  General  Statutes  of  Con- 
necticut, Revision  of  1902,  with  the  later  amendments  Included. 

SECTION  3428. — Investments  by  Savings  Banks. — Savings  banks  may 
Invest  their  deposits  and  surplus  as  follows: 

(1)  Not  exceeding  twenty  per  cent  thereof  In  notes  secured  by  the  pledge 
ot  stocks  or  bonds  as  collateral,  provided,  such  stocks  or  bonds  shall  have 
paid  dividends  or  Interest  of  not  less  than  three  per  cent  per  annum  during 
the  two  years  next  preceding  that  In  which  the  respective  loan  Is  made;  or 
by  the  pledge  of  any  stocks,  bonds,  or  other  obligations  which,  under  the 
provisions  ot  this  section,  can  be  purchased  by  savings  banks; 

(2)  Not  exceeding  twenty  per  cent  thereof  In  notes,  each  ot  which  shall 
be  the  Joint  and  several  ob'lgatlon  ot  two  or  more  parties  all  residents  of 
this  State; 

(3)  In  the  bonds  ot  the  United  States,  the  District  ot  Columbia,  any  ot 
the  New  England  States,  or  any  ot  the  States  ot  New  York,  New  Jersey, 
Pennsylvania,  Delaware,  Maryland,  Ohio,  Kentucky,  Michigan,  Indiana, 
Illinois,  Iowa,  Wisconsin,  Minnesota,  Missouri,  Nebraska,  Kansas,  Cali- 
fornia, Colorado  and  Oregon; 

(4)  In  the  bonds  of  any  city  In  the  New  England  States,  or  In  the  State 
ot  New  York,  ot  Newark,  Paterson  and  Trenton  In  the  State  ot  New  Jersey, 
of  Philadelphia  In  the  State  ot  Pennsylvania,  of  Cincinnati,  Cleveland, 
Columbus,  Dayton  and  Toledo  In  the  State  of  Ohio,  of  Louisville  In  the 
State  of  Kentucky,  of  Detroit  In  the  State  of  Michigan,  ot  Chicago  In  the 
State  ot  Illinois,  of  Milwaukee  In  the  State  ot  Wisconsin,  ot  St.  Louis  In 
the  State  ot  Missouri  or  of  Omaha  In  the  State  ot  Nebraska; 

(5)  In  the  obligations  ot  any  of  the  counties,  towns,  cities,  boroughs, 
school  districts,  fire  districts  and  sewer  districts  In  this  State. 

(6)  In  the  capital  stock  of  any  bank  or  trust  company  located  In  this 
State,  or  In  the  city  ot  New  York  In  the  State  ot  New  York,  or  In  Boston 
In  the  State  ot  Massachusetts; 

(7)  In  the  bonds  of  any  other  Incorporated  city  located  In  any  ot  the 
States  mentioned  In  this  section  having  not  less  than  twenty  thousand 
Inhabitants,  as  ascertained  by  the  United  States  or  State  Census,  or  any 
municipal  census  taken  by  authority  ot  the  State,  next  preceding  such 
Investment;  provided,  the  amount  ot  the  bonds  ot  such  city,  Indudlng 
the  Issue  In  which  such  Investment  Is  made,  and  Its  proportion,  based  on 
the  valuations  contained  In  the  assessment  tor  taxation  next  preceding  such 
Investment,  ot  the  county  and  town  debt,  after  deducting  the  amount  ot 
Its  water  debt  and  the  negotiable  securities  In  the  sinking  funds  which  are 
available  for  payment  of  Its  bonds,  does  not  exceed  seven  per  cent  ot  the 
valuation  ot  property  In  such  city  as  assessed  tor  taxation  next  preceding 
such  Investment;  and  provided,  further,  that  the  State  or  city  Issuing  such 
bonds  has  not  defaulted  payment  ot  any  ot  Its  funded  Indebtedness  or 
Interest  thereon  within  fifteen  years  next  preceding  the  purchase  ot  such 
bonds  by  the  savings  bank;  but  this  section  shall  not  be  held  to  authorize 
the  Investment  of  any  funds  In  any  "special  assessment  bonds"  or  "Im- 
provement bonds,"  so  called,  which  are  not  direct  and  primary  obllgatlona 
ot  the  city  Issuing  the  same; 

(8)  In  the  bonds  of  any  railroad  company  organized  under  the  lawa 
ot  any  ot  the  States  mentioned  In  this  section,  and  which  bonds  are  se- 
cured by  a  first  mortgage  as  the  only  mortgage  security  given  by  such  rail- 
road company  upon  some  portion  ot  the  railroad  owned  bj  It,  or  given 
by  a  railroad  company,  a  majority  ot  the  capital  stock  In  which  Is  owned 
by  the  railroad  company  Issuing  such  bonds,  upon  some  portion  ot  the 
railroad  owned  by  It  but  leased  or  operated  by  the  railroad  companr 
Issuing  such  bonds,  and  which  portion  ot  such  railroad  In  either  case  shall 
be  located  wholly  or  In  part  In  one  or  more  ot  the  States  mentioned  In  this 
section,  provided  the  entire  railroad  of  such  company  Is  located  wholly 
within  the  United  States;  In  the  consolidated  bonds  ot  any  railroad  com- 
pany Incorporated  by  this  State  and  authorized  to  Issue  such  bonds  to  re- 
tire the  entire  funded  debt  of  such  company;  provided,  that  In  every  case 
such  company  shall  have  paid  each  year,  for  a  period  of  not  less  than  five 
vears  next  previous  to  such  Investment.  In  addition  to  the  Interest  on  Ita 
funded  Indebtedness,  dividends  ot  not  less  than  four  per  cent  per  annum 
upon  Its  entire  capital  stock  outstanding;  and  provided  further,  that  said 
outstanding  capital  stock  at  the  time  of  such  Investment  equals  or  exceeds 
In  amount  one-third  of  the  entire  outstanding  Issue  ot  such  bonds; 

(9)  In  the  bonds  of  the  following-named  railroad  companies,  via,: 
Boston  &  Albany  Railroad  Company, 

Boston  &  Lowell  Railroad  Company, 

Boston  &  Maine  RaUroad  Company, 

Concord  &  Montreal  Railroad  Company,  ,        ,        . 

FItchburg  Railroad  Company. 

Harlem  River  &  Port  Chester  Railroad  Company 

Maine  Central  Railroad  Company, 

New  England  Railroad  Company, 

New  York  &  New  England  Railroad  Company, 

New  York  New  Haven  &  Hartford  Railroad  Company, 

Old  Colony  Railroad  Company; 

Also  In  the  following  securities: 
Central  RR.  of  N.  J. — Gen.  mort.  5s,  gold  bonds,  due  July  1,  1987; 
Burlington  Cedar  Rapids  &  Northern  Railway  Company  system — 

Cedar  Rapids  Iowa  Falls  &  Northw.,  con.  1st  5s,  due  Oct.  1,  1921, 

Bur.  Ced.  R.  &  Nor.,  con.  1st  M.  and  col.  trust  5s.  c'le  April  1.  1934; 
Great  Northern  Railway  Company  system — 

St.  Paul  Minn.  &  Man.  Ry.  Co.,  Montana  ext.  4s,  due  June  1  1037. 
do  do  do  Pacific  ext.  4s,  due  July  1  1940; 
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Montana  Central  Ry.  Co.,  1st  M.  5s  &  6s,  due  July  1937, 
Wlllmar  &  Sioux  Falls  Ry.  Co.,  1st  M.  5s,  due  June  1  1938; 
111.  Cent.  RR.  Co. — Ch.  St.  L.  &  N.  Orl.  con.  M.  5s  &  3Hs,  due  June  1951; 
Chicago  &  North  Western  Railway  Co.  system — 

Chicago  St.  Paul  Minn.  &  Omaha  Ry.  Co.,  con.  M.  6s,  due  June  1  1930, 
and  In  mortgage  bonds  heretofore  Issued  which  said  consolidated  mort- 
gage 6  per  cent  bonds  are  to  retire  at  maturity; 
Chicago  &  Eastern  Illinois  Railroad  Co.,  gen.  con.  &  1st  M.  5s,  due  Nov.  1 
1937,  and  In  mortgage  bonds  heretofore  Issued  which  said  gen.  con. 
and  1st  mortgage  5  p.  c.  bonds  retire  at  maturity; 
Minneapolis  &  St.  Louis  RR.  Co.,  1st  &  refunding  M.  4s,  due  March  1  1949, 
and  In  the  mortgage  bonds  heretofore  Issued  which  said  1st  and  re- 
funding bonds  are  to  retire  at  maturity; 
Milwaukee  &  Northern  RR.  Co.,  con.  M.  6s,  due  June  1  1913,  and  In  the 
mortgage   bonds   heretofore   Issued   which  said   con.   mortgage  6   per 
cent  bonds  are  to  retire  at  maturity; 
Atlantic  Coast  Line  RR.  Co.,  1st  con.  M.  gold  4s,  due  July  1  1952,  and  In 
the  mortgage  bonds  heretofore  Issued  which  said  first  con.  mortgage 
bonds  are  to  retire  at  maturity.     [Owing  to  the  fact  that  this  company 
paid  Its  Jan.  1908  dividend  with  certificates  of  Indebtedness,  Instead 
of  in  cash,  a  question  was  raised  as  to  whether  these  bonds  would  con- 
tinue   legal    investments.      The    Attorney-General    seemed    to    think 
aot  (see  V.  86,  p.  680) ,  but  the  Bank  Commission  finally  held   In   the 
affirmative.     See  V.  86,  p.  1355. 
The  Terminal  Railroad  Association  of  St.  Louis  general  mortgage  re- 
funding 4  per  centum  sinking  fund  gold  bonds  of  1953  and  the  mortgage 
bonds  heretofore  Issued  which  said  general  mortgage  bonds  are  to  retire 
at  maturity.     [See  editorial  V.  77,  p.  2071,  for  Attorney-General's  opinion 
relative  to  these  bonds.) 

The  St.  Louis  Iron  Mountain  &  Southern  Railroad  Company,  River  & 
Gulf  Division,  first  mortgage  4  p.  c.  bonds  due  May  1  1933. 

The  Buffalo  <fc  Susquehanna  Railroad  Company  first  mortgage  4  per  cent 
gold  bonds  due  In  1951. 

(10)  In  any  general  or  consolidated  mortgage  bonds  Issued  by  any  of 
the  following-named  railroad  companies  to  retire  all  of  the  outstanding 
prior  mortgage  bonds  secured  upon  the  property  covered  by  said  general 
or  consolidated  mortgage: — 

Chicago  &  North  Western  Railway  Company, 
Chicago  Burlington  &  Quincy  Railroad  Company 
Chicago  Milwaukee  &  St.  Paul  Railway  Company, 
Chicago  Rock  Island  &  Pacific  Railway  Company, 
Chicago  &  Alton  Railroad  Company, 
Cleveland   &   Pittsburgh   Railroad  Company, 
Lake  Shore  &  Michigan  Southern  Railroad  Company 
Michigan  Central  Railroad  Company, 
Morris   &  Essex  Railroad  Company, 
New  York  Central  &  Hudson  River  Railroad  Company 
Pennsylvania  Railroad  Company, 
St.  Paul  Minneapolis  &  Manitoba  Railway  Company, 
Eastern  Railway  Company  of  Minnesota,  Northern  Division 
Louisville  &  Nashville  Railroad  Company 
and  the  mortgage  bonds  hitherto  Issued  which  such  consolidated  or  gen- 
eral mortgage  bonds  are  to  retire  at  maturity;  provided,  that  at  no  time 
within   five   years   next   preceding  the   date   of  such   Investment   In   such 
general  consolidated  mortgage  bonds  issued  by  any  of  the  railroad  corpora- 
tions last  named  shall  such  railroad  corporation  have  failed  to  pay  regu 
larly  and  punctually  the  principal,  at  maturity  or  as  extended,  and  Interest 
on  ail  Its  mortgage  Indebtedness,  and.  In  addition  thereto,  dividends  upon 
all   Its   outstanding  capital   stock   during   the   preceding   five   years;   and 
•provided  further,  that  at  the  date  of  every  such  dividend  the  outstanding 
capital  stock  of  such  railroad  corporation  shall  have  been  equal  to  at  least 
one-third  of  the  total  mortgage  Indebtedness  of  such  railroad  corporation. 
Including  all  bonds  Issued  or  to  be  Issued  under  any  mortgage  securing  any 
bonds  in  which  such  investment  shall  be  made. 

No  bond  of  any  railroad  corporation  named  In  this  section  shall  be  a  legal  in- 
vestment for  a  savings  bank  when  such  corporation,  or  the  system  of  which  it  is  a 
part,  shall  fail  to  pay  dividends  on  all  of  its  capital  stock;  and  this  section  shall 
not  be  held  to  authorize  any  Investment  In  the  bonds  of  any  corporation  operating 
U»  railroad  exclusively  by  any  means  other  than  steam  as  a  motive  power,  or  in 
the  bonds  of  am/  sired  raUrvnv  cornpnny.  (As  already  stated  amendments 
have  since  been  made  permitting  Investment  In  street  railway  bonds — 
see  below., 

[In  1909  the  Legislature  passed  an  Act  repealing  Chapter  205  of  the  Laws 
of  1905.  which  allowed  savings  banks  to  invest  their  deposits  In  the  first 
mortgage  gold  4s  of  the  Southern  Indiana  Railway  Co.,  due  1951.]  V.  88. 
p.  1329. 

All  Other  Investments  shall  consist  of  deposits  In  Incorporated  banks 
or  trust  companies  located  In  this  State,  or  in  the  States  of  New  York, 
Massachusetts  or  Rhode  Island,  or  of  loans  secured  by  mortgage  on  unin- 
cumbered real  estate  situated  In  this  State  (except  as  provided  In  section 
3429)  [see  section  below)  worth  double  the  amount  of  the  loan  secured 
thereon. 

Street  Railway  Bonds  —As  stated  above,  street  railway  bonds  are  In 
eluded  for  the  first  tl'iie  by  chapter  171,  Laws  of  1903.     This  Act  was 
amended  In  1905  and  aow  reads  as  follows: 

Savings  banks  may  Invest  their  deposits  and  surplus  In  the  first  mort- 
gage bonds  of  the  Hartford  Street  Railway  Company  and  the  Fair  Haven 
&,  Westvliie  Railrcad  Company,  and  In  ail  bonds  of  the  Consolidated 
Railway  Company  and  In  the  Connecticut  Railway  &  Lighting  Company. 
[Under  ruling  of  the  State  Attorney  General  the  30-year  5  %  gold  bonds 
of  the  Meriden  Horse  Railroad  Co.  assumed  by  the  Consolidated  Railway 
Co.  are  legal  Investments  for  Connecticut  savings  banks.  See  V.  82. 
p.  292.) 

SECTION  3429 — When  Mortgages  May  Be  Made  in  Adjoining  States. — 
Any  savings  bank  In  the  towns  of  Putnam,  Brooklyn  and  KlUlngly  may 
loan  on  land  located  In  the  County  of  Providence  In  the  State  of  Rhode 
Island;  any  savings  bank  In  the  town  of  RIdgefleid  may  loan  on  land  lo- 
cated in  the  County  of  Westchester  In  the  State  of  New  York:  any  savings 
bank  In  the  town  of  Enfield  or  In  the  town  of  Stafford  may  loan  on  land 
located  In  the  County  of  Hampden  In  the  State  of  Massachusetts;  and  any 
savings  bank  In  the  town  of  Stonlngton  may  loan  on  land  located  In  the 
County  of  Washington  in  the  State  of  Rhode  Island;  and  any  savings  bank 
In  the  town  of  Salisbury  may  loan  on  land  located  In  the  county  of  Berk- 
shire In  the  State  of  Massachusetts  and  on  land  located  in  the  county  of 
Dutchess,  in  the  State  of  New  York. 

The  subjoined  sections,  3431,  3432.  3433  and  3434,  provide  certain 
restrictions  with  reference  to  loans — section  3431  restricting  loans  on 
Mortgage  Security  to  Manufacturing  Corporations  and  Ecclesiastical 
Societies;  section  3432  restricting  amount  of  loans  to  one  party  on  personal 
security;  section  3433  forbidding  loans  on  single  names. 

SECTION  3431 — Loans  to  Corporations  and  Societies  Regulated. — No 
loan  shall  be  made  by  any  savings  bank  to  any  corporation  or  association 
or  ecclesiastical  society,  secured  by  mortgage  upon  Its  property,  unless  the 
same  shall  be  accompanied  by  the  individual  guaranty  of  some  responsible 
party  or  parties,  or  by  other  collateral  security  of  value  equal  to  the  amount 
of  the  sum  loaned.  The  directors  or  trustees  of  any  such  bank  consenting 
to  any  loan  contrary  to  the  provisions  of  this  section  shall  be  held  Individu- 
ally responsible  for  any  loss  to  the  full  extent  of  such  loan. 

SECTION  3432 — Loans  Restricted. — No  savings  bank  having  more  than 
twenty-five  thousand  dollars  of  deposits  shall  loan  on  personal  security 
to  any  one  person,  company,  or  Interest,  more  than  three  per  cent  of  Its 
deoosits  at  the  time  of  making  such  loan. 

SECTION  3433 — Obligations  of  One  Person  or  Firm  Not  to  Be  Taken. — 
No  savings  bank  shall  buy,  or  lend  any  money  upon,  any  obligation  on 
which  only  one  person  or  firm  shall  be  holden,  without  taking  additional 
security  for  the  same  equivalent  to  the  guaranty  or  Indorsement  of  some 
other  responsible  party. 

TRUST  FUNDS— HOW  LOANED  OR  INVESTED— We  find  In  Section 
254  of  Chapter  22  of  the  Revised  Statutes  the  following  liberal  provisions 
providing  that  trust  funds  may  be  loaned  or  Invested  In  the  same  securities 
savings  banks  are  authorized  to  Invest  In. 

SEC.  495. — Trust  funds,  unless  It  Is  otherwise  provided  In  the  Instru- 
ment creating  the  trust,  may  be  loaned  on  the  security  of  mortgages  on 
unencumbered  real  estate  In  this  State  double  In  value  the  amount  loaned, 
or  may  be  Invested  In  such  mortgages  or  In  the  bonds  or  loans  of  this 
State,  or  of  any  town,  city  or  borough  of  this  State,  or  In  any  bonds, 
stocks  or  other  securities  which  the  savings  banks  In  thl.s  State  are,  or  may 
be,  authorized  by  law  to  Invest  In,  or  may  be  deposited  In  savings  banki 
Incorporated  by  this  State. 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  CONNECTICUT. 


NOTE. — For  debts  of  minor  civil  divlsioTis  not  found  among  the  statements 
given  below,  see  "Additional  Statements"  at  the  end  of  this  State. 

The  relation  which  the  towns,  cities  and  boroughs  of  this  State  bear  to 
one  another  is  peculiar,  and  requires  a  word  of  explanation.  The  State 
Is  divided  Into  eight  counties,  and  these  counties  are  made  up  of  towns, 
numbering  In  the  aggregate  168.  The  towns  are  the  civil  unit,  and  on  the 
assessed  valuation  (which  Is  called  the  "Grand  List  of  each  town")  Is 
levied  the  tax  for  State  purposes  as  well  as  the  tax  for  town  expenditures. 
Within  the  town  Is  often  situated  a  city  or  a  borough,  or  both,  all  of  which 
may  at  the  same  time  have  bonds  outstanding.  In  recent  years  several 
towns  and  cities  whose  limits  were  about  Identical  have  been  consolidated 
and  the  outstanding  bonds  of  both  town  and  city  are  reported  together  with- 
out distinction.  This  Is  the  case  with  the  city  and  town  of  Hartford,  which 
previous  to  April  1896  reported  their  debts  separately.  The  city  and  town 
of  New  London  have  been  consolidated,  as  have  also  the  city  and  town  of 
New  Britain  and  the  city  and  town  of  Bridgeport.  On  Dec.  7  1897  the  city, 
town  and  school  district  of  New  Haven  were  likewise  consolidated. 

The  borough  stands  in  about  the  same  relation  to  the  town  as  does  the 
city.  The  grand  list  as  determined  for  the  town  is  used  by  both  the  city 
and  the  borough  in  levying  taxes,  the  city,  for  Instance,  putting  a  tax  of 
Its  own  on  Its  share  of  the  total  grand  list  of  the  town.  This  tax  is  addi- 
tional to  the  town  tax.  In  some  Instances  the  schools  are  in  the  charge  of 
school  districts,  which  also  are  empowered  to  Issue  bonds  and  to  levy  a 
tax  so  that  to  cover  the  total  tax  paid  by  a  city  it  Is  necessary  to  take  Into 
account  the  State,  town,  city  and  school  district  levies.  In  the  statements 
which  follow  we  give  under  one  heading  the  town  and  city,  wherever  they 
bear  the  same  name,  for  though  distinct  corporations,  their  debts  are  to  a 
greater  or  less  extent  the  debts  of  a  single  community. 

AQQREQATE    MUNICIPAL    INDEBTEDNESS. 

The  total  Indebtedness  of  all  the  towns,  cities,  boroughs  and  counties  In 
the  State  was  in  1908  $38,463,704  <Jl.  In  the  following  table  we  show  the 
funded  Indebtedness,  the  floating  debt  and  the  total  Indebtedness  of  all 
the  civil  divisions  of  the  State  at  quadrennial  periods: 

Funded  debt.  Floating  debt.  *Totaldebt. 

1908 $30,598,153  47        $7,865,55144       $38,463,704  91 

1904 - 26,906,859  05  5,269,10156  32,520,460  61 

1900_ 22,142,993  58  5,005,323  09  27,624,827  42 

1896. 19,749,667  08  4,384,980  56  24,581,066  56 

1892 - 16,023,832  46  4,473,57136  20,627,058  48 

1888- 15,569,818  67  3,759,642  86  19,392,804  89 

1884 -.     14,655,903  75  2,980,386  15  17,636,289  91 

1880 -.     15,388,375  69  1,967  623  60  17,355,999  29 

1877 14,437,742  93  2.713,584  35  17,151.327  28 

•  In  1904  and  at  former  periods  the  county  debt  ($344,500  In  1904)  was 
not  divided  Into  funded  and  floating  debt,  and  therefore  Is  Included  only 
in  total  debt  column. 

ANSONIA       Frederick  M.   Drew,  Treasurer. 

Ansonla  is  In  New  Haven  County.  Incorporated  In  April  1889.  By  an 
Act  of  the  Connecticut  Legislature  of  1893,  the  borough,  town  and  fire  dis- 
trict of  this  name  were  consolidated  to  form  the  present  city. 


When  Due. 


-July  1  1935 


LOANS— 

Sewer   Bonds. 
4s  g  '10  J-J     $35,000c 

Building  Bonds. 
3Hsg    J-J     $75,0000.. . July  1  1923 

Town  of   Ansonia   Bonds. 
48  g  J-J  $10O,0O0C--.Jan     11912 

(Subject   to   call   Jan.    1    1902.) 

School  Bonds. 
4s  '05     J-J     $55,000C.July  1  'll-'30 
($3,000  due  yearly.)  I 

BRIDGEPORT.      Fred  W.  Hall,  Treasurer. 

This  city  Is  in  Fairfield  County.     Incorporated  as  a  city  In  1836.     In 
1889-90  the  town  and  city  of  Bridgeport  were  consolidated,  the  city  assum- 
ing the  town's  debt. 
LOANS —  When  Due.  \       Improvement  Bonds 


City  of  Ansonia  Bonds 
4s  g         M-N$150,000C-.May   1    1915 
BOND.  DEBT  Oct  15  1910-$415,000 

Sinklngfund 30,364 

Grand  list  1909 10,116,539 

(Assessment  about  actual  value.) 
Tax  rate  (per  $1,000)  1909. ._$14  00 
Population  In  1910.    15,152 

INT.  at  Ansonia  National  Bank. 


City  and  Funding  Bonds 

3!^s        J-J  $125.000c... July  1  1915 
4s  J-J     400,000c. ..July  1  1919 

4.S  '94      J-J      r)(iO,()<Hic.      .laii    I    11124 

Bridge     and     City      Hall      Repair 
Bonds. 
ZHs  'OSM-N  $70,0000. May  1  •ll-'45 

Fire  Engine  House  Bonds. 
3Hs'06  A-O  $52,000c.Apr   1   'll-'36 

Bridge  Bonds. 
3Hs'01  J-J  $105.00CC.Juiy  1  '11-'31 

Refunding   Bonds. 
3Hs        J-J     $60,000c.JUly   1  'll-*20 
3>iiS'03  J-J     129,000c. $2, 000  yearly 

INTEREST  payable  at  the  City  Treasurer's  office. 
BRISTOL.     M.  L.  Tiffany,  Town  and  Boro.   Treasurer. 

The  town  and  borough  of  the  same  name  are  .situated  In  Hartford  County. 
TOWN    OF    BRISTOL. 
Incorporated  1785 


3>iis'01  J-J  $310. 000c. July    1911-'41 
4s  '07      F-A   3   0,000c. Aug   1   '28-'42 

Voting  Machine  Bonds. 
4s  "08      A-O  $15, 200c.. Oct  1  'il-'18 

Building  Bonds. 
3J^s'99  J-J     $23.000c.Joly    1911-'13 
BOND.  DEBT  Oct  1  1910  $2,019,200 

Floating  debt 5,000 

Sinklngfund 531,799 

Assessed  valuation  1910.. 84, 808.499 

(Assessment  about  actual  value.) 
Tax  rate  (per  $1,000)  1910. ..$17.40 
Value  city  property   1910.. 4, 275, 238 
Population  in  1910 102,054 


LOANS —  When  Due. 

Funding  Bonds. 
4s  J-J  $i00,000c...Jan    2  1927 

High  School  Bonds. 
4s  J-J       $8.000c...Jan    2  1911 

BOND.  DEBT  May  14  '10- .$108,000 


Note  debt $266,629 

Sinking  funds. -. 74,781 

Grand  list  1909.. ...9,531,263 

(Assessment  Is  K  actual  value.) 
Town  tax  (per  $1,000)  1909. .$12.00 
Population  In  1910. 13,502 


BOROIKIH    OF    BRISIOL 

Inrorporatcrt    1893. 

BOND.  DEBT  May  14  '10.     $40,0001  (Assessment  about  *A  actual  value.) 

Floating  debt 47 ,200  Tax  rate  (per  $1 ,000)  1910 $3.00 

Sinking  fund. 11 ,2 .')8|  Population  In  1900   6,268 

Grand  list  1909 5,368,r>6il|  Popiilatloii  In  1910 9,527 

INTEREST  on  town  and  borough  bonds  paid  at  Bristol  National  Bank. 

CHATHAM.     A.  H.  Conklin,  Auditor. 

This  town  (P.  O.  East  Hampton)  is   In    Middlesex   County.     Inc.  1767. 
The  bonds  below  are  all  exempt  from  taxation. 


LOANS —  When  Due. 

Refunding  Railway  Bonds. 
4s  '09     J-D    ($34,000r  June  1  '12-'28 
\      3.000r..June  1  1929 

s  ...       35,000 1940 

(Subject  to  call  $10,000  In  1920  and 

$10,000  In  19.10.) 

Railroad  Aid  Bonds  VI  ox  exempt) . 

4s  J-J     $15,880c-...Iuly  1   1911 


BOND.  DEBT  Sept  1  1910. .$87 ,880 

Floating  debt 3,461 

Sinking   fund 14,536 

Other  assets 21,667 

Grand  list  1909 980,949 

(Assessment  from  %  to  4-5  act.  val.) 
Tax  rate  (per  $1 ,000)  1910. ..$20. 00 

Population  In  1900 .2,271 

Population  In  1910 2,390 


INTEREST  payable  at  Central  National  Bank,  MIddletown,  Conn. 

DANBURY.     D.  V.  Haight,  Treas.;  Henry  N.  Fanton,  Clerk. 

The  City  of  Danbury  Is  situated  In  Danbury  Town,  Fairfield  County. 
CITY  OF  DANBURY.      Incorporated  1889. 


LOANS—  When  Due. 

Improvement  Bonds. 

4s  J-J  $155,0O0c&r.Jan   1  1920 

4s  J-J     100,000c.. .July  1  1923 

Funding  Bonds. 
4s  M-N($100,000r  May  l'27-'3fi 

1     50,ooor  May   1  1037 
3Hs        A-O      215,000rOct     1    1941 

Water  Bonds. 
4s  J-J  /    $6.0000.. Jan  1  '11-'12 

1      6,00Oc..July  1'11-'12 
48  J-J       45,000c.. Jan    1      1920 


Water  Bonds  (Con.)  — 
4s  '06     J-J  $200.000c...Jan   1    1946 
4s  *09     J-J      75,000c... Jan    1  1929 
BOND.  DEBT  Oct  17  1910. $952,000 

Floating  debt... 130,000 

Water  debt  (Included)...      332,000 

Total  valuation  1910 12,781,606 

(Assessment  about  full  value.) 
Value  of  city  property...  Jl  ,500,000 

Tax  rate  (per$l,000)  1910 $11.00 

Population  In  1900 16,537 

Population  In  1910 20,304 


INTEREST  on  the  Improvement  and  funding  bonds  and  on    the  water 
bonds  due  1920  Is  payable  at  the  National  Park  Bank,  New  York;  on  all 
other  water  bonds  at  the  Importers'  &  Traders'  Nat.  Bank    New  York. 
TOWN  OF  DANBURY. 


This  town  Is  In  Fairfield  County 

Funding  Bonds.  When  Due. 

3Hs         A-O$225,000C...Apr   1  1932 

School  Bonds. 
3HR         A-O  $5O,0O0c.Apr     1      1932 
4s  '05  M-N(    120,000C-Mch  1   'll-'SO 
t      20,000c.Mch  1  '51-'55 


M.   Meyers.  Treasurer. 

BOND.  DEBT  May  1910..  $415,000 

Grand  list  for  1909 10,078,477 

Tax  rate  (per  $1,000)  1909 $18.00 

Population  in  1910 23,502 

Population  In  1900 19,474 

Population  In  1890 1^,478 


INTEREST  Is  payable  at  the  Import.  &  Traders'  N.  Bank.  N.  Y.  City. 


Nov.,  19 10.  J 
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DERBY.     J.  B.  Atwater,  Mayor;   Charles  E.  Clark,  Treas. 

This  city  Is  situated  In  New  Haven  County.  By  enactment  of  the  Legis- 
lature In  1893  the  town  of  Derby,  borough  of  Birmingham  and  the  school 
districts  of  the  town  were  consolidated  under  one  form  of  government, 
assuming  the  name  of  the  "City  of  Derby."  The  consolidation  took  effect 
on  January  1  1894,  and  the  debts  of  the  town,  borough  and  school  districts 
were  assumed  by  the  city. 


LOANS—  When  Due 

Fundi  IK  Bonds. 
4s  g         J-J  $ino,O00c-..July  1  1914 

Road  and   Bridge   Bonds. 
i'As         MN  $38.000c._. Nov  1   1934 
(Subject  to  call  53,000  yearly.) 

Refunding  Bonds 
4s  '08      A-O  S.'iS.OOOc.-.Oct    1   1928 

School  Bonds, 
3Hs        JD      $   ,000c-.. June  1  1921 

(SubJ'-'Ct  to  call   June   1    1902.) 

SJis         i'"  A   $22.00nc.,.Aug   1   1930 

(Subject  to  call  $2,000  yearly.) 

INTEREST  Is  payable  at  the  Birmingham  National  Bank.  Derby 

EAST  HAMPTON.     Fred.  H.  Barton,  Treasurer. 

This  place  Is  In  Middlesex  County. 
LOANS —  When  Due. 

Refunding  Bonds. 

4s  '10     J-D   $35,000 .Tune  11940 

BO.MI).   UKBT  Nov  5  1910. .$87, 880 
Assessfd  valuation  1010 943,727 

EAST  HARTFORD 


Sewer  Bonds. 
3Hsg    J  J     $4,000c   ^.. July  1  1914 

(Subject  to  call     Julv   1    1900,) 
TOTAL  DEBT  Jan  1  1010.  $228,000 

Sinking  fund 7,340 

Cash  on  hand 8,508 

Total  valuation  1909 6. 09.") ,05 7 

(Assessm't    same    as    actual    value.) 

City  tax  (per  $1,000)  1910 $12.50 

Total  tax  (per  $1,000)   '10-.. $14. 00 

Population  In  1900 7,930 

Population  In  1910 8.991 


Bonds    are 

after   10 

20  years. 
Tax  rate  (per  SI  ,000)  1910 


subject    to    call    $10,000 
years  and   $10,000   after 


$20.00 


This  town  Is  In  Hartford  County. 
LOANS—  When  Due. 

Bridge  Bonds. 
8.6s '89  A-O  $39.fi00c...Oct     11919 
(Subject  to  call  Oct  1.  1899.) 

Funding  Bonds. 
is  '94      AO  $00.000c&r  Apr  2  1924 
(Sublcct  to  call  April  2  1904.) 

INTEREST  Is  payable  at  Farmers' 
&  Mechanics'  Nat.  Bank,  Hartford 
EAST  HARTFORD  FIRE  DISTRICT 


J.  O.  Goodwin,  Clerk. 


Inc.  Oct.  1783.     Bonds  all  taxable. 
I       Funding  Bonds 

4s  g '09  A-O  $88, 000c. --Apr  1  1939 
(Subject  to  call  after  April  1  1929.) 
BOND.  DEBT  Oct  19  1910-$187,600 

Floating  debt 16,564 

Total  assets         52,285 

Grand  list  1909 4,763.849 

Tax  rate  (per  $1,000)  1909. ..$12  on 
Population  In  1910 8,138 

Edw.  E.  King  .President. 


Value  of  water  plant,  $300,000.00, 
LOANS—  IVftc/i  Due.  I  Fire  District  Note 10,000 

Water   Loans.  BOND.  DEBT  May   14 '10. $250, 000 

4s  A-OS115,000 Oct    1   1931  I  Floating  debt 21,050 

4s  J-D      135,000. . -June  1  193.3  [Sinking  fund 21.875 

Notes,  sewer  5s 11,050  I  Assessed  valuation  1909 2,700.000 

FAIRFIELD.     Luin  B.  Switzer,  Treas.  (P.O.  Southport). 
This  town  Is  In  Falrfleld  County. 


LOANS—  When  Due 

4s  '90     J-J     $27 ,500c, July  1  •11-'21 

3)4sg'01A-O     25,000c 1916 

4s  '09      M-S     75,000c 1929 

BOND.  DEBT  Oct  1  1910- .$127,500 

FAIRFIELD  COUNTY.     Simeon  Pease,  Commissioner. 
Bridgeport  and  Danbury  are  the  county  seats.     Bonds  are  taxable. 


Floating  debt $7,500 

Grand  list  1909 .4,810,615 

(Assessment  about  80  %  actual  value) 

Tax  rate  (per  $1,000)  1910 $13  00 

Population  In  191) 6,134 


LOANS- 

Refunding    Bonds. 

4s  g  '09  A-O$145,000c.. 
(Subject  to  call  Oct 


When  Due. 


.Oct    1  1939 
1  1929.) 


TOTAL  DEBT  Oct  1  1910. .$145, 000 

Sinking  fund 3 .000 

Assessed  valuation  1909.229,879,000 
State  &  Co  tax  (per  $1,000)  '09. $1.00 

Population  In  1910 245,322 

INTEREST  payable  at  Connecticut  National  Bank,  Bridgeport. 

GREENWICH. 

The  town  and  borough  of  same  name  are  located  In  Falrfleld  County. 

TOWN  OF  GREENWICH. 
Incorporated  In  1662.     R.  Wellstood, Clerk;  A.  W.  Avery.  Treasurer. 


LOANS —  When  Due. 

Coupon   Bonds   1909. 
.S  --.     $530,000 

Registered   Bonds 
-.8  '87   ...  $160,000 

Coupon  Bonds 
.-8  '95    -..$125,000- 

High   School   Bonds 
48  '07     J-J  $100,0000... July  1  1935 

BOROUGH  OF  GREENWICH 

H.  B.  Marshall,  Warden. 


BOND.  DEBT  Sept.  1910     $915,000 

Cash  on  hand 78,729 

Town  valuation  1909 36,062,479 

(Assessment  about  60  %  actual  value) 
Tax  rate  (per  $1,000)  1909.. .$12. 00 

Population  In  1900. ..12,172 

Population  In  1910 16,463 

INTEREST   payable   at   office   of 
Town  Treasurer. 

Inoorporated  1854. 


4s  M-N  $147,000- -.May  1  1922 
TOTAL  DEBT  Jan  1910... $147 .000 
Floating  debt. 113 .000 


Grand  list  1908 $2,842,000 

Borough  tax  (per  $1,000)  '08  _$13.00 
Population  In  1910 3,886 


GROTON.     W.  E.  Wheeler,  Treasurer  (P.  O.  Mystic). 

Thlsjown  Is  In  New  London  County       Incorporated  May  1704. 

BOND.  DEBT  Sept  1  1910--$45, 000 


When  Due. 


LOANS 

Refunding 
4s  M  N  $15,000r... May  1  1911 

($5,000  biennially)     toMay  11915 

Registered   Bonds 
4Hs        M-N  $30,000- -Subject  to  call 
INTEREST   payable   by   Treasurer. 

QROTON   WATRR    DISTRICT.      H 


4SB  '04  A-O  $150,000c 1924 

4sg'05JD        75,000c 1925 

INTEREST  payable  at  National  Bank  of  Commerce 


Other  liabilities 73,212 

Assets    34,207 

Grand  list  1909 4,462,053 

(Assessment  at  2-3  actual  value.) 

Total  tax  (per  $1 .000)  1909 12  00 

Population  In  1910. 6,495 

E.  Marquardt,  Treasurer. 


TOTAL  DEBT  Oct  1910  ...$225,000 
New  London,  Conn. 


HARTFORD.     E.  L.  Smith,  Mayor;  C.  H.  Slocum,  Treas. 

The  town  and  city  of  Hartford  were  consolidated  on  April  1   1896,  and 
th^lr  debts  are  no  longer  reported^separately.     City  Incorporated  May  1784 


LOANS —  When  Due. 

Funding  Bonds. 
4g '93     J-J  $290.0000-. July    1    1918 

Park  Improvement  Bonds. 
SHg       J-J  $3O0,O00c..Jan      1    1926 

Paving  Bonds. 
SHg       J-J  $20O,O00r..Jan       1    1938 
3Hg'00J-J        20,000r-.Jan      1    1930 

High   School  and  Bridge   Bonds 
3H?'98  J-J  $200,000r-..Jan   1    1938 

Police  Department. 


Refunding  Bonds 

3  4g'97  J-J  $80(1.000r..Jan  1    1922 

3Mg'97  M-N  270,O00r..May  1    1922 

Irr.provement  Bonds. 

3Hg'97  J-J  $250,000r-.Jan  1    1922 

Conn.   R.   Bridge  Bonds. 

3  }^g'04  J-Jl  ,000,000c.. July  1    1954 

3J^g'05J-Dl,000,OOOc__June  1   1955 

Water  Bonds 

4g  '93      J-J  $475.0000. -July  1    1918 

Population  In  1910 98,915 

Population  In  1900 79,850 


3Hg'98J-J     S75,000r..Jau      1    1923 

INTEREST  on  all  of  the  city  bonds  Is  payable  at  the  city  treasury. 

TOTAL  DEBT.  &c.— 

Oct.  1  '10.  Oct.  1  '09.  Oct.  1  '08.  Oct.  1  '07.  Apr.  2 '06. 
Tot.  bond.  debt. $4,880,000  $4,880,000  $5,633,000  $5,830,000  $5,830,000 
Floating  debt...         23,481  23,481         229,454         229,454         229  454 


Total  debt $4,903,481    $4,903,481    $5,862,454   $6,059,454   $6,059,454 

SInkingfund $495,943       $400,253   $1,245,654   $1,124,110       $938,106 

Water  debt  (incl.)    $475,000       $475,000       $478,000       $675,000       $675,000 

CITY  PROPERTY.— The  city  In  1909  owned  property  to  the  value 
of  $7,614,070,  according  to  Inventories  on  file  Id  the  office  of  the  City 
Auditor. 

WATER  DEPARTMENT  is  self-sustaining,  raising  from  water  rents 
$30,000  to  $40,000  each  year  above  Interest  on  Its  bonds  and  all  ordinary 
expenses. 

ASSESSED  VALUATION  AND  TAX  RATE.— 

Years —  Real  Estate.  Personal  Proverty.        Total.  Tax  Rate. 

1909 $71,092,254      l$10,077,968  $81,170,222  $17.50 

1908... 65,382,087  x9,307,070  74.689,157  •18,00 

1905 58,718,246  x7, 634,471  66,352.717  '18  00 

1900 49,904,740  20,146.633  70,051.373  '17  50 

1890 30.596.238  16,629,086  47,225.324  20  50 

1889 30.171,885  16,048.479  46,220.364  20  50 

1888 27,847,349  19,500,122  47.347.471  20  50 

•  School  tax  (which  In  1909  averaged  $4  per  $1,000)  additional,     x  Ex- 
cluding corporation  stock  assessment,  which  for  1909  aggregated  $37,819, 
866.     See  note  on  page  35. 


HARTFORD 

LOANS— 
4s  J-D    $74,000c. . .June  1   1917 

K    IIH       \I    \-     80,000c  Ma\-   1    I  ' 

BOND.  DEBT  Oft  1  1910.  .$154,000 


ARSENAL  SCHOOL  DISTRICT."     Robt.  C.  Glazier,  Treae. 

When  Due.    Sinking  fund $7,323 

Assessed  valuation  1909. ..3,460.720 
(A.ssessment  about  2-3  actual  value.) 
School  tax  (per  $1,000)  1910. ..$7.00 

Population  In  1910  (est.) 20,000 

INTEREST  Is  payable  at  the  Riverside  Trust  Co.  of  Hartford. 
HARTFORD  "FIRST  SCHOOL  DISTRICT." 
1.0AN.S—  When  Due.  I  BOND.  DEBT  May  1910.       $60,000 

4s  $60,000-. May   1    1927   Sinking  fund 10.000 

(Subject   to  call   after  May   1    1907)  1  Grand  list  1908-'09 22,658.540 

ITaxrate  (per  $1,000)  1909 $2.00 

HARTPORD"  NORTHIIAST  SCHOOL  DISTRICT."       M.  L.  Hill,  Chairman. 


Buildini;  Bonds.  When  Due 

4s  '09     J-U    $63,000c-.June    1  1939 
3Hs        J-D      6fi,00OC-.Junel     1931 
(Exempt  from  all  taxes.) 
INTERESI'  on  4s  payable  at  Sccu.lty  Co 
Oak  Nalhjiial   Hank,   Hartford. 

HARTFORD    "NORTHWEST      SCH)OL      DISTRICT." 
sell,  Chairman.     Bonds  are  subject  to  taxation. 


BOND.  DEBT  Oct  1910- -  .$129,000 
Assessed  valuation  1909. ..2, 168,276 
(Assessm't  from  60  to  75%  act.  val.) 
School  tax  (per  $1,000)  '09-.  $6.00 
Hartford;   on  3 >2S  at  Charter 

Robert    L.    RuB- 


LOANS—  Whi-n  Due 

4s  '08     M-S$170,000c  or  r-Sept  1  '38 
TOTAL  DEBT  Apr  1  1910-$170,000 

Sinking  fund 1,683 

INTEREST  payable  at  the  Security  Co.  of  Hartford. 
HARTFORD  "SECOND  NORTH  SCHOOL  DISTRICT."      F.  S.  Kellogg,  Ch 


liiHnii    11,1    I  ,.  9  ,?4,221,281 

(Assessment  about  2-3  actual  value.) 
School  tax    (per  $1,000)  1909. .$7.00 


LOANS —  When  Due 

4s  J-J  $137,0000--. Jan     1   1924 

(Subject  to  call  after  Jan  1  1904.) 

3Hs  '04J-J        40,000c.. .July  1   1934 

(Bonds  are  exempt  from  taxes.) 

INTERESTpayableat  Security  Co..  Hartford. 
HARTFORD  "SOUTH  SCHOOL  DISTRICT."     T.  A.  Shannon.  Treas. 


BOND.  DEBT  Oct  1910.. -$177,000 

Floating  debt. 61000 

Assessed  valuation  1909 6,121.568 

(Assessment  about  60  %  actaul  value) 
School  tax  (per  $1,000)  1909. ..$5. 00 


LOANS—  When  Due. 

4s  M-N$10.000c 1927 

3Hs  M-N  200,000c.. .May  1  1931 
3Hs  M-N  200.000c&r.Nov  1  1952 
3Hs  g '05M-S200.000C-.Sept    1  1955 


BOND.  DEBT  May  20  '10. .$610,000 

Floating  debt 60,000 

Sinking  fund-.. 2,914 

Total  valuation  1909 26,592,7»7 

School  tax  (per  $1,000)  1909... $6. 00 


INTEREST  payable  at  the  Fidelity  Trust  Co.,  Hartford. 
HARTFORD    "WASHINGTON   SCHOOL   DISTRICT."      W.  L.   Wakefield, 
Treasurer. 


4s  J-J     $20,000c    1928 

3HS        J-J       25.000c 1924 

4s  J-J       35,000c ..1914 

4s  '08     J-J     100,000c. . ..Tuly  1  1932 

INTEREST  Is  payable  at  Hartford  National  Bank.  Hartford 
HARTFORD   "WEST    MIDDLE     SCHOOL    DISTRICT."     E.    C. 
Treasurer. 


BOND.  DEBT  Oct   1910.  .  .$180,000 
School  tax  (per  $1,000)  1909. ..$6.00 


Frlsble, 


LOANS —  When  Due. 

3Ms        F-A$126,000c...July  31   '12 
3HS        F-A  120,000c..   July  31   '26 


BOND.  DEBT  June  1  1910. $246, 000 

Floating  debt .   135,211 

Assessed  valuation  1910. .15, 387, 717 
School  tax  (per  $1,000)  1909. ..$3. 00 
INTEREST  payable  at  the  Charter  Oak  National  Bank   Hartford. 

HUNTINGTON.     D.  S.  Brinsmade,  Treasurer. 

This  town  Is  In  Falrfleld  County.      <V.  O.  Shelton.)      Inc.  Jan.  1789. 


Floating  debt $33, 809 

Assessed  valuation  1909.. $5, 479, 598 

(Assessment  about  full  value.) 
Tax  rate  (per  $1,000)  "09  (town*  $9.00 
Population  In  1910 6,545 


LOANS —  When  Due. 

48  J-J     $75,0000.. -July  1  1917 

School  and  Refunding  Bonds. 

4"!  '08      J-J     $100 ,000.    -Jan    1    1928 
BOND.  DEBT  Sept  1  'lO.. $175, 000 

INTEREST  payable  at  Birmingham  National  Bank,  Derby,  Conn. 

EILLINGLY.     Frank  T.  Preston,  Treasurer. 

This  town  Is  In  Windham  County.     Incorporated  1708. 
LOANS —  When  Due.  I  Grand  list  1909 $4,0T8,2I6 

Town  Bonds  of  1900.  |       (Assessment  about  full  value.) 

3Hs  g  J-D  $125,000c---Dec     1  1920  |  Tax  rate  (per  $1 ,000)  1910 $12.00 

BOND.  DEBT  Apr  1  1910. $125,000:  Population  In  1910. 6,564 

Floatlngdebt 8 7, 7001  Population  In  1900 6,835 

INTEREST   payable  at   National   Shawraut   Bank,    Boston,   or  at  the 
Windham  County  Nat.   Bank,  In  Danlelson. 

LITCHFIELD.     P.  P.  Hubbard,  Treasurer. 

Litchfield  (Town)  Is  the  county  seat  of  Litchfield  County.     Incorporated 
1720.      Bonds  are  exempt  from  taxation. 
LOANS —  When  Due.\Gxa.nA  list  1909 $2,900,400 

Railroad  Bonds.  (Assessment  about  80 %  actual  value) 

4s  J-D    $80,000c-.-On  demand  Total  tax  (per  $1,000)   1909. .$19  50 

BOND.  DEBT  May  1910.       $80,000  Population  In  1910. ...3,005 

Floating  debt 35,900 (INTEREST  Is  payable  In  Litchfield. 

MANCHESTER.     S.  M.  Benton,  Clerk  (P.O.So.Manchester). 

This  town  Is  In  Hartford^  County.      Incorporated  May  1823. 


Assessed  valuation  190  '.$12,383,082 
(Assessment  about  90  %  actual  value) 
Tax  rate  (per  $1,000)   1909- .   $10  00 

Population  In  1900-.. 10.601 

Population  in  1910 13,641 


LOANS —  When  Due. 

Refunding  Bonds. 
4s  '08     M-N  $105. 000. May  1  '11-'31 
BOND.  DEBT  Sept  1  '10- .$105,000 
Floatlngdebt 25.000 

INTEREST  payable  at  Manchester  Trust  &  Safe  Deposit  Co. 

MERIDEN.     Floyd  Curtis,  City  Treasurer. 

The  town  and  city  of  Merlden  are  situated  In  New  Haven  County.  Dur- 
ing the  year  1896  the  town  of  Merlden  voted  to  consolidate  the  schools  and 
assume  the  debt  of  all  the  school  districts. 

CITY  OF  MERIDEN.     Incorporated  1867. 


Herman  Hess,  Clerk. 
LOANS —  When  Due. 

Sewer  Bonds. 
4s  '93      M-N  /$20.000c.May  1  •11-'12 
1    5,000c. .-May  1  1913 

Water  Bonds. 
4s  '93     M-N  $10.000c.--May  1  1911 
4s  '95     J-J     /10,OOOC-.-July  1  1911 
140, 000c.  July  1  '12-'13 

Funding  Bonds. 
4S  '95      J-J     $50,000c.July  1   '14-'18 


BOND.  DEBT  Oct  4  1910. -$135, 000 

Floating  debt... 47.000 

Cash  In  treasury 71,000 

Assessed  valuation  1910..18.!i66,178 

(Assessment   at   full    value.) 
Tax  rate  (per  $1,000)  1910.--   $8.50 

Population  In  1900 28,695 

Population  in  1910 27,265 


INTEREST  payable  at  the  Importers  &  Traders'  Nat.  Bank,  New  York. 


TOWN  OF  MERIDEN. 

Chas.  H.  Wood,  Town  Treasurer. 
LOANS —  When  Due  1 

Funding  Bonds. 

4Hs '80  M-N  $20,000c.May    '11-'12 

S^s'Ol    M-N     80.000c-May  1'17'24 

4s'08  M-N  i    130.QP0c.May  1   •12-'24 

\   220,000c. May  1   '25-'35 

Town  Bonds 
4s     '92     M-N  $10,000r... May  1911 


Incorporated  May  1806. 


Cold  Spring  Home  Bonds. 

3i^s  '01    M-N  $4O,O0OC-Mayl  '13-'1« 
BOND.  DEBT  .Sept  1  1910. $500,000 

Floatlngdebt 3.586 

Cash  in  treasury 4,284 

Total  a.ssc.s.sed  val,  1909-. 21 ,839,687 

(Assessment  at  full  value.) 
Tax  rate  (per  $1,000)  1909. .-$10.00 

Population  In  1910 32,066 

INTEREST  on  funding  4J4s  Is  payable  at  the  Importers'  &  Traders' 
National  Bank,  New  York;  on  town  4s  at  the  Merlden  National  Bank-  on 
the  3'A%  bonds  and  4s  of  1908  at  the  Fourth  National  Bank.  New  York. 

MIDDLETOWN.     James  P.  Stow,  City  Treasurer. 

Mlddlctown  City  Is  situated  In  the  town  of  Mlddletown,  Middlesex 
County.  The  city  and  town  are  distinct  corporations,  and  the  debts  of 
both  are  given  below. 


CITY  OF  MIDDLETOWN 

LOANS —  When  Due. 

Funding  Debt  Bonds. 
4s  M-N  $25,000c... Nov  1  1914 

4s  A-O     15,000c---Oct    1  1914 

(Subject  to   call  after  Oct  1   1904.) 

City  Improvement  Bonds. 
iHs        J-J     $70,000c&r.July  1  1921 

Sewer  Bonds. 
4s  M-S  $14,000c.Mch   1   '11  '17 

Water  Bonds. 
S.65S       J-J     J55.000c...July  1   1915 
4s  J-J     200,000r...Julv  1  1922 


INTEREST  payable  in  Mlddletown. 


.     Incorporated  May  1784. 

Sewer    Refunding   Bonds. 
3Hs        J-D    $53,0OOc.-.Dec    1  1921 
3>^S'05  M-N     35,00nc-..May  1   1925 

Municipal  Building  Bonds. 
»Hs'05  M-N  $36,000c   ..May  1  1925 
BOND.  DEBT  Apr  1  1910.  $503,000 

Sinking  funds 96,027 

Water  debt  (Inclried) 255,000 

Water  sinking  fund  (Incl)..       95,760 

Grand  list  1909 6,626.817 

City  tax  rate  (per  $1,000)  '09.   J9.00 
Population  In  1910 11,854 
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CONNECTICUT-CITIES  AND  TOWNS. 


[YOL,.  LXXX.M. 


TOWN  OF  MIDDLETOWN.     Incorporated  Sept.  1651. 

Bonds  are  tax-exempt. 

Railroad  Refunding  Bonds  I  Floatlnpr  debt  Apr  1  1909...  ?,5R,000 
3Ms'04  .;-J  $100,OOOc&r.Jan  1  1924  !  Assessed  valuation  1909.--9,")43,470 
4s  '09  J-D  340,000c  ..June  1  1929  '  (Assessment  about  SO  %  actual  value) 
4s  '10  F-A  244,000c-. -Aug  1  1930|Taxratc  (per  $1,000)  1909.  ..$1 1.00 
BOND.  DEBT  May  1910.- .5684,000  ;  Population  In  1910 20,749 

INTEREST  on  4%  bonds  of  1909  payable  at  Old  Colony  Trust  Co., 
Boston;    on  others  In  Mlddletown. 

MILFORD       Richard  R.   Hepburn,  Clerk. 

This  town  Is  In  New  Haven  County^    Incorporated  1664. 


LO.A.NS— 

Refunding  Bonds. 

4s  '9.5  J-J  $29, 900c  . 
4S  "07  A-O  83,000c  ... 
4s  '10     J-J       28,000- 


When  Due. 


Oct  1  1927 
July  1  1930 


Floating  debt $35,000 

Total  assessed  val.  1909.. .5,209, 180 
(Assessment  about  90  %  actual  value) 

Tax  rate  (per  $  1 .000)  1910 $12.00 

Population  In  1900 3.783 


BOND.  DEBTSept28  '10_-$140,900|  Population  In  1910 4,306 

INTEREST  payable  at  Town  Treasurer's  office. 

NAUGATUCK.     George  T.  Wigmore,  Treasurer. 

This  borough  Is  In  New  Haven  County.     Town  Incorporated  1844'  bor- 
ough Incorporated  1893;  consolidation  of  town  and  borough  1895.     Bonds 
are  exempt  from  all  taxation. 
LOANS—  Wtien  Du«.  i  BOND. DEBT  Oct  1910. ..$118,000 

School  Bonds. 
4s  '00     MS  $18,000c..-Sept  "Il-'IQ 

Refunding  Town  Bonds. 
4s  '92      A-O$100,000c...Apr    1  1912 


Floating  debt 56,602 

Grand  list   1909 9.630,529 

Tax  rate  (per$1.000)  1909 $16.40 

Population  In  1910 12.722 


INTEREST  payable  at  Naugatucli  National  Bank. 

NEW  BRITAIN.     F.  S.  Chamberlain,  Treasurer. 

The  city  of  New  Britain  Is  situated  In  Hartford  County.     In  1905  the 
town  and  city  were  consolidated. 

CITY  OF  NEW  BRITAIN  BONDS. 


LOANS —  When  Due.  I 

Water  Bonds. 
4s  F-A   $200.000c.-Aug   1   1918 

(Subject  to  call  after  Aug  1  1908.)     i 
4s  FA   250.000c-. -July  1  1927 

75,000c  ..July  I   1933 
300,000c-..  Jan    1   1938 
..Aug  1  1939  1 


Alunicipil  Building  Bonds. 
4s  '08     J-J  $215,0000-. -July  1   1948 

Street  Bonds. 
48  F-A   $50.0000.. -Aug   1  1925 

Sewer  Bonds. 


FA 
J-J 


4g 

4s  '08 

4s  '09      F-A    l.-,0,000c. 
S.hool  a:.!-.-!s 

4}i<      .r-J 

4i  '09      F-A 

4s  '09     FA 

Subway  Bonds. 
3Hg       A-O   $24.0nOc...Oct    Ml-'22 
4s  A  O      14.000c. -Oct  1923-'29| 


$    i  '('ilk-.  ..Jan    I    !!>:<' 

153.000c Feb  193  > 

54,000. .Aue   1   '11-'14 


4s            J-J 

$15. 000c--. Jan    1  1913 

4s             F-A 

lOO.OOOc-.-Aug  1  1918 

4s             FA 

lOO.OOOc.Aug   1   1925 

(Subject  to  call  after  Aug  1  1910.) 

3Hs        J-J 

150 ,000c.. -July  1   1924 

3Hs        J-J 

lOO.OOOc.-July  1  1932 

4s  '04     J-J 

200,000c. -.Jan    1  1932 

Is  '06     J-J 

300,000c-. .Jan    1  1936 

-S    '10       -.. 

13,000 

Population  In  1900  (Census)..  25,998 


TOWN   OF  NEW   BRITAIN   BONDS. 

LOANS—                                WhenDue.    3Hs        J-J     $45,600C-Aug  1  '1 1-'29 
Park  Bonds.  3Hs        FA     49,000c 1926-1935 

43       J-J  $G.5,62.">c July  1  'll-'24  ($2,000  due  yearly.) 

Funding   Bonds.  j3Hs         FA   $44,000c-Aug  1   '1 1-'32 

4s  J-J  $100 ,000c. -.Jan    1  1911  !  Population  In  1890 19.007 

School  Bonds.  I  Population  In  1900 28,202 

48  J-J  $90.000c 191 1-1928  1  Population  In  1910 43.916 

DEBT  OF  CONSOLIDATED   CITY  OCTOBER   1    1910. 

BOND.  DEBT  Oct  1  '10.. $2, 873, 000 1  Grand  list  1900 $36,975,053 

Floating  debt. 14. 500 1  Tax  rate  (per  $1,000)  1909 $15.50 

Sinking  funds IJl. 2 19 1  Population  In  1910  (est.) 45,000 

INTER  li.ST  Is  payable  at  New  Britain  National  Bank 

NEW  HAVEN.  Frank  J.  Rice,  Mayor;  Jonathan  N.  Rowc 
Comptroller. 
This  city  Is  the  county  seat  of  New  Haven  County.  Incorporated  1784. 
By  an  Act  of  the  General  Assembly  the  city,  town  and  school  district  of 
New  Haven  were  consolidated  Dec.  7  1897  under  one  government,  and  the 
city  assumes  the  assets  and  liabilities  of  the  two  other  governments. 

NEW  HAVEN  CITY  BONDS. 


LOANS —  When  Due. 

Voting-Machine'Bonds. 
4s  '09     A-Of$12,000...Oct  1  '11-'14 
1    12,000. .-Oct  1  '16-'19 
Bridge  Bonds 


4s 

4s 
3KS 

48  '08 


A-O 
A-O 
05A-O 
J-J 


.Oct 
.Oct 
-Oct 


1  1914 
'15-'16 
1  1920 
1  1922 
1   1925 


A-O  $25,000r...Oct 

A-O     40.000r...Oct 

185,000r.. 

lO.OOOr-. 

95,000c.. 

35.000c... July  1  1928 
Pund'g  &  Higli  School  Bonds. 
SHs      A-O  $335.000r...Oct    'll-'24 
9Hs      A-O         5  OOOr.Oct   1    '11-'15 

Ponding   Bonds, 
3>4s-05  A-O / $250. OOOr.Oct  1  '25-'34 
1        3.000r..Oct    1  1035 


Library  Bonds.* 

48  '86       J-J     $9.l.00()cJan    1    •|1-'19 

Improvement  Bonds  (Series  "D"). 
4s  '09     J-J  $100,000---Jan  1  ■30-'34 

Paving  Bonds. 
4s  A-O  $125,000r..Oct   19I1-'I6 

ms  A-O  lOO.OOOr.Oct  1915  &'20 
3HsA-0  37,50nrOct  19l2-'l7-'22 
4s  '08     J-J     100,000r..JuIy  1  •29-'33 

Street  Improvement  Bonds 
4s  '07     J  D  l$150.000cJune  1  '27-'31 
\    22.000c. -.June  1  1932 

School-Building  Bonds 
4s  '08     J-J  $100,OOOc.Jan     1   •29-'33 

City   Sewerage. 
4s             AO$375.000r.Apr   1    •ll-'2.'i 
48  J-D    lOO.OOOr 1926-l!»:':i 

3Hs'05A-O  lOO.OOOr.. .Oct  1  m:'.''- 
48*08     J-J     150. OOOc. -July  1  1928 


TOWN  OF  NEW  HAVEN  DEBT 


LOANS—  When  Due. 

Air  Line  RR.  bondi 
aHs  '89  J-J  $475,000cJuly  1  '1 1-'29 


•  Exempt  from  taxation. 


Park  Bonds. 

il^3  '89  J-J  $100.000c..July  1  19.19 
(Subject  to  call  after  July  1  lOlo.i 
4s  J-J     100,000c... July  1  1930 


NEW   HAVEN   SCHOOL 

LOANS —  When  Due.   48 

48  FA  $190,000C 1911-1920   4s 

($20,000  yearly  on  Aug.  1.)  4s 


DISTRICT. 

M-N  $70,000  C. 
F-A  75,000  c.. 
M-N  125,000  C. 


INTEREST  on  all  Issues  Is  paid  at  the  City  Treasury. 


.-1921-1924 
-.1925  1928 
-.19291934 


TOTAL  DEBT,  SINKING  FUND,  &c.— 

Oct.  1  1910.  Jan.  1  1910. 

Bonded  debt  of  city $2,557,500     $2,069,300 

Old  debt  of  town 675,000  700,000 

Old  debt  of  school  dlst..      460,000  480,000 


Oct.  1  1909.  Jan.  1  1909. 

$2,543,500      $2,568,500 

700.000  900,000 

480,000  500,000 


Total  bonded  debt. 
Floating  debt 


.$3,602,500      $3,849,300      $3,723,500      $3,968,500 
65,000  105,000  70,000  105,000 


Totol  debt. $3,757,500      $3,954,300      $3,793,500      $4,073,500 

Sinking  funds 26,000  80,869  80,455  219,002 


Net    debt ...$3,731,500      $3,873,431      $3,713,045      $3,854,498 

ASSESSED  VALUATIO.V. — The  city's  assessed  valuation  and  tax  rate 
hare  been  approximately  as  follows,  real  estate  being  taken  at  "about  51 ";, 
actu.il  value"  until  1900,  when  basis  of  valuation  was  raised  to  full  value: 


Total         Bate  of  Tax 
Yean  Valuation,    per  $1 .000. 

1909 $123,232,935       $17.50 

1908 119,592.508         14.75 

1907 116.312.984         14  75 

y.-'iC 1  I2.2.")'i.'.)1(l         13  50 

1905 110.001,166         14  00 


Total         Kate  of  Tot 
Yearn.  Valuation,    per  $1,000. 

1904 $10N,449,713       $13  25 

1903. 106, .186, 539  13  25 

1901 103.460,032  12  75 

1895 53.800,000  21  00 

1890.. 52.171.131  10  50 


The  Grand  List  does  not  Include  property  estimated  In  1909  as  follows: 

Yale  College,  estimated  at $10,340,805 

School- houses,  estimated  with  contents  and  land 2,315,895 

Churches  and  Institutions.. 5,301,9r.5 

S  ate.  county,  town  and  city  public  property 3,361,960 

Railroad  property  and  other  lawful  exemptions 10  4'i''       0 

Total $31 .781 ,005 

POPULATION.— In  1910  133,605;    In  1900  was  1      ,027;    In  18^0  |t  was 
81,298;    In   1880  It  was  62,   82./" 


NEW  LONDON.     Fitch  L.  Comstock,  City  Treasurer. 

The  town  and  city  (located  In  county  of  same  name)  axe  under  one 
?o 'ernment  and  the  following  statement  Includes  botb.  Incorporated 
iown    1646;  city,  1784. 


LOANS—  When  Due. 

Sewer  Bonds . 
4s  J-J     $10,000r-..July  1  1917 

3Hs        J-J       35.000C-. . July  1  1911 
3Hs        J-J       20.000r. .. July  1  1919 


5s  g         J-D      35,000e. 
School  Bonds. 


..Dec   1  1937 


4s  J-J 

4s  J-J 

4s  J-D      40.000c, 

4s  M-N     60.000c 

3H8        J-D    100.000c 

4.s'Lr'0S    .1   D    175.00UC 

Park  Bonds 
4s  M-N  $25.000r. 

Annexation   Bonds. 
3Hs         F-A   $11. 500c 


$21.000c---July  1  1919 

63.000c. -.July  1  1920 

.June  1  1924 

.May  1  1925 

.Dec    1  1931 

Dec   1    192; 


..May  1  1923 
.Aug   1  1919 


Water  Bonds. 
4s  J-J   $116,00ec-..Julr  1  1919 

4s  J-J        60,000c...  July  1  1924 

3Hs  J-J  225,000c---Jan  1  192» 
SHsg  J-J  200,000c&r. July  1  1926 
3Ksg'08J-J       50, OOOc...  July  1   1926 

Refunding  Bonds. 
3i-^g'05  A-O$100.000c&r.Oct   1  1935 
BOND.  DEBTOctl  'It.  .$1 ,346,500 

Slnklngfund 42,114 

Cash  on  hand 98,370 

Water  debt   (Included)...       651.000 

Grand  list  1 909 1  •  .038 .885 

(Assessment  about  H  actual  value.) 
Tax   rate    (per    $1000)    1909. $16  0« 
Population  In  1910  (Census). .19  659 


INTEREST  Is  payable  at  the  New  London  City  National  Bank. 

NORWALK. 

The  town  of  Norwalk.  In  Falrfleld  County,  contains  the  city  of  Norwalk 
(Incorporated  June  30  1893).  whose  debt  Is  Included  below.  The  city  of 
South  Norwalk.  whose  statement  Is  given  under  Its  own  name.  Is  also  In 
this  town.     Bonds  below  are  all  coupon  with  prlvUeff*  vf  r«?lstratlon. 


CITY  OF  NORWALK.     Incorporated  1893. 
Howard   A.    Montgomery,    Treasure-. 


■^ 


LOANS—  When  Due. 

Refunding  Sewer  Bonds. 
4s  '07     J-J  $150.000. .July  1  '27-'28 

Water   Bonds. 

48  '95     J-J     $50,000 July  1  1935 

3Hs'99  J-J     200,000 July  1  1929 

(Subject  to  call  July  1  1919.) 

3Hs'03  J-D    100,000 Junell928 

(Subject  to  call  June  1  1923.) 
4s  '09     J-J       70,000 July  1  1934 

Sewer  Bonds. 
4s  '07      J-J     $35,000 July  1  1927 


Refunding  Funded   Debt. 

4s  J-J     $50.000 July  1  1929 

(Subject  to  call  Jan.   1919.) 

SViSg     J-J  $200,000 July  1  1929 

(Subject  to  call  Jan   1919.) 
BOND.  DEBT  Not  1  1910. $705  ,000 

Floating    debt 21,200 

Slnklngfund 83,589 

Water  debt  (IncUded) 420,000 

Grand  list  1909 §,820,721 

City  tax  (per  $1,000)  1907 $9  625 

Population  In  1900. 6,125 


Population  In  1919 6.954 

INTEREST  on  the  bonds  due  In  1935  Is  payable  at  American  Exchange 

Nat.  Bank;  on  water  4s  of  1909  at  U.  S.  Mtge.  &  Trust  Oo..  New  York;  on 

water  3  Hs  at  Falrfleld  Co.  Nat.  Bank  In  Norwich;  other  Int.  |»ay.  In  Norwalk. 

TOWN  OF  NORWALK.      Incorporated  Sept.  1651. 

H.  R.  Smith.  Clerk. 


LOANS  — 

Refunding    Bonds 
4s  '09     A-O$220.000c. 

Funding  Bonds. 

ms       A  O$300.onn-. 
Town  bonds  100.000. 


When  Due 
.Apr  1  1939 


..Oct 
..Jan 


INTEREST  payable  at  Am. 


1918 
1921 
Ex. 


BOND.  DEBT  Sept  1  1919. $620,000 

Floating  debt.- 8,077 

Slnklngfund 64,992 

Grand  list  1 9 1 0 20 .01 5 ,«72 

Town  tax  (per  $1  .MM  1910... $8.50 

Population  In  1919 24,211 

National  Bank.  New  York. 


NORWICH.     C.  Lippett,  Mayor;  I.  L.  Peck,  Treasurer. 

Norwich  Is  In  New  London  County.     The  city  and  town  have  separate 
eovcrnmcnts,  keep  separate  accounts  and  have  separate  debts. 
CITY    OF    NORWICH.     Incorporated    1784. 
When  Due. 


LOANS— 

Warer  Bonds 

3Hs         J  J   $150  .OOOc. --Jan     1   1923 
4s   06     .11)      65.000   ...Apr  2  1931 

Funding  Bonds. 
4s  A-0$  125. OOOc 

3  Vis        J-D    106,000c 

Refunding  Bonds. 
4s  "Uti      J-l)$14;i,U00 Apr  2   1931 


.Oct    1  1913 
.June  1  1925 


O.-is  and  Electric  Plant  Bonds. 
4^  '06  -Jn  .'5287,000-  Apr  2  1931 
GEN.  BONDS  Nor  »  '09... $986, 000 
Water  debt  (Included)...       265,009 

Temporary   bonds 121,300 

Sinking  funds  and  cash..         73,300 

Total  valuation  1908 12,622,596 

(Assessment  about  M  actual  value.) 

City  tax  (per  $1,000)  1908 $10.00 

Population  In  1910 ...20,367 

INTEREST  Is  payable  In  New  York  and  Norwich. 

TOWN  OF  NORWICH.     Incorporated  1659. 

Chas.    S.    HolbrooU.     i'reasnrer. 

LOANS—  H'/ien  Due.  I  BOND.  DEBT  N«v  1  1910. $282  .000 

Refunding   Courl-House    Bonds.       i  Floating  debt .       .       11.301 

SH8'05J-J     117.000c. --Jan     1  1925    TOTAL  DEBT  N«T  1  1910       295.301 

Refunding    Bonds.  iSlnklng    fund.. 53,437 

3Hs         A-O$115.00nc 1913    Grand  list  1909 17. 05.) .384 

Town  of  Preston  Bond*  (Assessment  about   '4  actual  value.) 

3.408       J  J     $50.000c 1920  i  Town  tax  (per  $1  000)   1U10.-.S9.25 

Town  Deposit  Fund  6s.  I  Population  In  191i) .28.219 

On  demand $13,301    Population  In  1900 24.637 

I.NTKREST  Is  payable  at  the  Treasurer's  office  except  the  "Town  of 
Preston  Monds."  which  Is  payable  at  the  Thames  National  Bank  of  Norwich. 

ORANGE.     W'lltcr  .A.   Main.  First  S.-h-ctmnn. 

This  town  Is  In  New  Haven  County.      Incorp.  May  1822.     Bonds  below 
arc  exempt  from  taxation. 


Li)A\S—  When  Due. 

Funding  Bonds  ((iotd). 
4s  g  J  J  $100.0000. ..Jan     I   1916 

1<<  g  '('5  J  J     2i>().00(ic      -Jan    1   i!t:"^ 
BOND.  DEBT  Oct  1910.  -  .$300,000 


Grand  list  1909.    - $).415,"96 

(.Assessment   Is   85%   actual   value.) 
Town  tax   (per  $1,000)    1909. ..$8.00 

Population  In  lOOO. 6.995 

Popul.itlon  In  1910 11,272 


l.MTh'HI'iS  r  payable  at  National   Tradesraon's  Bank    New  Haven. 

PORTLAND.     Robert  S.  Mitchell,  Clerk. 


Incorporated   Mav  1841. 
BOND,  DEBT  Oct  1  1910.  .$222,009 

(.rand  list  1900.- -.1  ,9!l2,817 

(Assessment  H  to   %  actual  value.) 
Total  tax  (per  $1,000)  1909. .-$15. 09 

Population  In  190(i 3.856 

Population  In  1919 3,425 


Tills  town  Is  In  Middlesex  County. 
LOANS—  When  Due. 

Refunding  Bonds. 

3'58        J  J     $;iii,0()()c.. -July  1  1919 

4s  '05      M-N     78. OOOc...  Nov   1    1925 

4s  '09     J  J     fl2,000r.July  1  '11-'13 

142, OOOr... July  1   192!) 

INTEREST  payable  at  Town  Treasury 

TAX  FREE. — The  bonds  of  the  town  are  exempt  from  taxation. 

PUTNAM.     F.  W.  Seward,  Clerk;  Chas.  H.  Brown,  Trea.s. 

Tills  city  and  town  of  the  same  name  are  In  Windham  County.     City  In- 
corporated Jan.  1  1896.      Interest  Is  payable  at  First  Nat.  Bank  In  Putnam. 

CITY  OF  PlITNAJW.      Incorporated  1S96 

Street   Improvement   Bonds.  {  Total  valuation  1910 $3,150,009 

SHs        J  J     $40 OOOc July  1  1929  ]  (As.se.ssmcntabout  60  %nctual  value) 

BOND.  DEBT  Oct  1  1910. -.$40,000   City  tnx  (per  $1,000)  1910 $8.00 

Floating  debt... 16.000  I  Population  In  1900.. 6.667 

Sinking   fund 1  2,300  1  Population  In  1910 6,637 

TOWN  OF  PUTNAM        Iiu-nrporatcd   M.iy  1K55. 
David  Flagg,  Town  Clerk.     [$100,000  bonds  voted,  but  not  yet  Issued.] 


BOND.   DEBT  Oct  1909 None 

Floating  debt $  11 1 .1 00 

A.sscs.sed  valuation  1909..    3,370,7  0 
(Assessment  about   H  actual  value  ; 


Town  lax  (per  $' .000)   1909. ..$9.50 

Population  in   1900 7,348 

Population  In  1910 7, 269 


RIDGEFIELD.     Cyrus  A.  Cornen  Jr.,  Clerk. 
This  town  Is  In  FalrOeld  County. 

TOWN  OF  RIDGEFIELD.      Incorporated  1709. 


When  Due. 


H.   K.  Scott.  Clerk 
LOANS— 

Funding  Bonds 
SHsg     F-A    $(10 .OOOC... Aug   1   1929 

fSublcct    to   call    Aug    1    1917.) 
BOND.  DEBT  Oct  1  1910. .  .$60,000 

BOROUGH  OF  RIDGEFIELD 
uavls.  Treasurer 


A.  V. 


Floating  debt $5 ,500 

Sinking  fund  assets. 16,869 

Assessed  valuation  1909. .  .3,864  .381 

Total  tax  (per  $1  .000)  1900 $8.00 

Population  In  1910 3,188 

Incorporated  1901. 


When  Due. 


LOANS— 

Sewei'  Bonds. 
8Hs         J  J     $50,00Oc-..Jan     I   1932 

(Subject  to  call  Jan   1    1922.) 
BOND.  DEBT  Apr  1910 $50,000 

IN  rilRES  r  on  both  town  and  borough  bonds  Is  payableat  the  Mercbants' 
Exchange  National   Bank,   NewfYorkJCIty. 


Sinking   fund $9,227 

Assessed  valuation  1009 1,606,405 

Tax  rate  (per  $1  ,000)   1909 $6.00 

Population  In  1909  (est.). 1,100 


Nov.,  1910.J 


CONNECTICUT-CITIES  AND  TOWNS. 
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ROGKVILLE.     George  Forster,   Mayor. 
This  city  Is  la  Tolland  County.      Incorporated  IH8G. 


HOXD.  DRBT  Oct  18  1910. $210. 000 

Sinking  rund 20,000 

Assessed  val.  reivl  est.  1910   5,448.229 
(Assessment  about   H  actual  value.) 

Ta.^rate  (per$l,O00)  1910 $7.00 

Population  In   1890 7.772 

Population  In  1900.. 7,287 


LOANS—  When  Due. 

Sewer  Bonds, 
48  J-J     $50 ,000c...  Jan    1  1926 

(Subject  to  call  Jan  1   1900.) 
4s  J-J     $9(),000c.--july  1  1927 

Filtration  Bonds. 

4s  J-J    $70.0000 Julyig.-!.") 

INTEREST  payable  at Treas'si  olBce  {Population  In  1910 7.977 

SOUTHINGTON.     R.  Elliott,  Treasurer. 

Tills  town  Is  In  Hartford  County.      Incorporated  1779. 
LOANS —  When  Due.    Assessed  valuation  1909.  .$4,206,432 

48  e        J-J     $60. 000c. .  1917  &  1927    (Assessment  about  90'';)   act.  value.) 

BOND.  DEBT  Sept  1  1910.. $00, 000   Tax  rate  (per  $1,000)  1909 $14.00 

Sinking  fund 16,0  5  i  Population  In  1910  (Census). ..6, 510 

INTEREST  payable  at  Southlngton  National  Bank. 

SOUTH  NORWALK.     J.J.  Cuneo,  Clerk. 

This  city  is  In  Fairfield  County       Incorporated  Aug.  18  1870 
LOANS —  When  Due.  \       Refunding  Water  Bonds. 

Electric   Ligiit  Bonds.  Us  '09     JJ     $52, 000c. ..July  1  1939 

Funding  Bonds. 
43    05      J-J   j$50, 000c. July  1 '25&'30 
\    20, 000c... July  1   1935 

4s  '09      J-J      109  OOOc luly  1   1939 

BOND.  DEBT  Nov  1  1910. $505  ,000 

Water  debt  (Included) 320.0  o 

Grand  list  1909 ..7,278.124 

(Assessm't  about  05%  actual  value.) 

City  tax  (per  $1,000)   1909 $7  00 

Population  In  1910 8.975 

INT.  payable   In    South  Norwalk. 


Light  Bonds 
4s  A-O  $20,000c-..Apr    1  1928 

Library   Bonds. 
4s  A-O      $5,0O0c...Apr    1  1928 

Refunding  Bonds, 
4s  "05      MS   $90,00()c<Scr. 

Sept  1  '25,  '30  &  '35 

Water  Bonds. 

4s  J-J      $30,00nr...July  l  1925 

f60,OOOr-..July  1  1925 

4s '05      J-J     Uo,OO0c&rJuly  1   1930 

l20,000r.--july  1  1935 


SOUTH  NORWALK  UNION  SCHOOL  DISTRICT.  Wm.  F.  Tammany. 
Clerk  of  District  Committee.  This  district  has  no  bonded  debt,  tlie 
floating  debt  given  below  consisting  of  notes  held  by  the  South  Norwalk 
Savings   Bank. 

Floating  debt  Apr  10  1910... $60, 000 1  Population  In  1910  (est.) 8,000 

School  tax  (per  $1,000)  1909. ..$2  00  I  Value  of  school  prop.  1910.. $142. 500 

STAMFORD, 

This  city  Is  In  Falrfleld  County.      Incorporated  1893. 

CITY  OF  STAMFORD.      W.  N.  Travis.  City  Treas. 


LOANS—  When  Due. 

Public   Library  Bonds. 


4s  g  '09  J-D    $33  ,000c. 

aewer  Bonds. 
4s  J  J      $50,000c.. 

4s  M-N     25,000c.- 

8Hsg     MS      25.000c-. 
4»  g  MN     60,n00c.. 

4s  '10      J-J        35,000.-. 

Public    Improvement 
48    09      A-O  $3.)  .000. 
4s  '09      J-D      35,000. 


-Dec    1  1939 

.July  1  1914 
.Nov  1  1914 
.Mch  1  1921 
.May  1  1924 
-July  1  1935 
Bonds 

.Apr  1  1934 
.June  1  1934 


Founding  Bonds 

•ms  g     MS  $60,0000.    -Mch  1   1921 

Street  Imp.  Bonds  (Tax  Exempt) . 

48  g '07  FA    $50.0000.. .Aug    1   1932 

4s  '10     J-J       30,000 July  1  1935 

Refunding  Bonds. 

3Hs         .M-N  $25,000 Nov  1  1921 

4s  '07  seml-an  25 .000 1937 

BOND.  DEBT  May  24  1909  $460,000 

Floating    debt. 60,000 

Sinking  fund- 102,816 

v/ra'ui  li,t  I'.r  8    .       f24  418     34 

(Assessm't  about  75%  actual  value.) 

Population  in  1900 15.997 

Population  In  1910 25,136 


Public  I'drk  tioiids  (la,v  bxeiiipi.j 
4s  'n,S      A-O   $.-).T,IU>0  Anr   1    Ti:iH 

4s  '09     s-   a     50.000 Mch  1  1939 

4s  g '09  J-D      45,000c--. Dec    11939 

INTEREST  on  park  &  llbraiy  bonds  payable  In  N.  Y.;  on  other  bonds 
at  Stamford. 

The  city  s  tax  rate  (per  $1  000)  In  1007  wa.s  $10  30  In  one  district,  $6  80 
In  another  and  $3  80  In  the  third 

TOWN   OF   STAMFORD. 
Frank  B.  Gurley,  Town  Treasurer.     This  town  Is  In  Fairfield  County 
LOANS—  When  Due.    BOND.  DEBT  Apr  1910.     $565,000 

Floating  debt 419,000 

Sinking  funds-. 213,458 

Grand  list   1909 25,755,509 

(Assessment  about  H  actual  value.) 
Town  tax  (per  $1,000)  1909. .-$9. 75 

Population  In  1890 15,700 

Population  In  I90(i 18,839 

-      Population  In  1910 28,836 

INTEREST  Is  payable  at  the  office  of  the  Town  Treasurer. 

STONINGTON.     E.  B.  Hinckley,  Treasurer  aad  Clerk. 
This  town  Is  In  New  I.ondon  County.      Incorporated  Oct.  1658 
Refunding  Bonds.  I  (Assessment  abou*  9# %  actual  value) 

4s  g'08    M  NSIOO. OOOc.  .May  1  1928    Grand  list  1909 $5,690  435 

BOND.  DEBT  Oct  1  1910. -$100,000  I  Town  las.  (per  SI  .000)  1909. ..$10.00 

Floatlngdebt 43,865  |  Ponulation  in  1910 .  9,154 

INTEREST  payable  at  Treasure-  -  office 

STONINGTON.— THIRD   SCHOOL   DISTRICT. 
(P.  O.  Mystic.) 

LOANS —  When  Due.  [TOTAL  DEBT  Oct  1910 $50,000 

4s  '09      J-J     $50, OOOc--. July  1  19391 

INTEREST  at  the  Mystic  River  National  Bank  In  Mystic. 

THOMASTON. 


Town  Hair  1890 

4s  '08      J  D    $225,000c- 

-Dec 

1 

1938 

Schools  and   Bridges 

1893 

4s              F-A   $96,000c_. 

-Aug 

1 

1923 

High  School. 

4s              F-A   $75,0000.- 

-Aug 

1 

1924 

Funding  Bonds. 

4s  g          FA   $75  .OOOc. - 

-Feb 

1 

1927 

E.  H.  Newberry,  Treas. 


This  town  Is  In  Litchfield  County. 
»re  tax-exempt 
LOANS—  When  Due. 

Refunding  Bonds. 
4s  '04      J-D    $50, OOOc. -.Deo    1    1924 

(Subject  to  call.) 
BOND.  DEBT  Oct  4  1910- .$50,000       ... „  ... 

INTEREST  payable  at  the  office  of  the  Town  Treasurer. 

TORRINGTON.     Isaac  W.  Brooks,    Treasurer. 

This  town  (and  the  borough  of  the  same  nam>!)  Is  In  Litchfield  County 
TOWN  OF  TORRINGTON.      Incorp.  Oct.  1740.      I.  W.  Brooke,  Treas 

BONDED  DEBT None.    I  Town  tax  (per  $1 ,000)  1909       $10  00 

Floating  debt  Oct  1  1910. .-$129, 118  |  Population  Id  1900  12  45r. 


Incorporated  May  1875.     All  bonds 

Floating  debt  Mav  18  1910.  .$28,463 

Grand  list  1909 2,488,438 

(Assessment  about  90  %  actual  value) 
Total  tax  (per  $1,000)  1909. ..$12. 00 
Poi)i-.laclon  In  1910 3,533 


Cash  on  hand 9,284 

Grand  list  1 909 9,748 .908 

BOROUGH   OF  TORRI.VGTO>f . 
LOANb —  When  Due. 

4Hs'07   M-N  $75, OOOc... Nov   1   1927 
4s  '09      M-N  150,000c---May  1  1929 

Sewer. 
4s  M-N   $30,0000    1924 


INTEREST  payable  at  Borough  Treasurer's  office. 


Population  in  1910 16,840 

Inc.   1887.     F.  A.   Harty,  Treas. 
BOND.  DEBT  Apr  1  1910-  $255,000 

Sundryassets 39,723 

Horougli  assessment  1909  9.20  i, 225 
Borough  tax  (per  $1,000)  1909  $6.00 
Population  In  1910 15,483 


VERNON. 

This  town 
LOA.'NTS— 

Refunding  Railroad 
4s  '10      J-J     $60,000c-- 

Memorial  Hail  !»»■>. 
3  i^s         M-N  $125,000c- 
(Subject    to    call    Nov 

High-School.   1S92 
4^  J  J      $50.0000.. 


t.  B.  Skinner,  Treasurer. 

Is  In  Tolland  County.      Incornoraterl   Oct    1808 

iVIen  /)Uf.  IBOND.  DEBT  Sept  15  '10.  .$235,000 

Aid   Bonds.         Floatlngdebt 72  109 

--July  1  1925   Sinklngfund :0,999 

Grand  list  1909 6,010.780 

Nov  1  1919    (Assessmentabout90  %actual  value) 

1     1899.)       Town  tax  (per  $1,000)  1909 $8.00 

Population  in  I9()0 8.4S3 

PopuI<itlon  In  1910 9.087 

~   '  "  on  others  at 


lulv  1  19? 
INTEREST  on  4s  of  1910  piyableat  Old  CJlony  Trust  Co 
Town  Treasurer's  office. 


WALLINGFORD. 

The  town  and  borough  of  WaUlngford  Is  situated  In  New  Haven  County 


TOWN   OF   WALLINGFORD 
4s  '97       J-D    $30,000c 1927 

Funding  Bonds. 
4s  '09      J-J     $45, OOOc. .July  1  1939 

Refunding  Bonds. 
3.65s  '99     M-N  $38,000c  ..1911-1929 

INTEREST  piysble  at  First  NatlonafBank.  WaUlngford. 
BOROUGH  OF  WALLINGFORD    Incorp.  1853.  W.  B.  DIckerman 
LOANS —  When  Due.  \      Municipal  Bonds- 


Wm.  H.  Newton.  Treasurer. 
BOND.  DEBT  Oct  1910.  ..$113,000 
Assessed  valuation  1909..  4,315,519 
(Assessment  about  2-3  actual  vaue.) 
Town  tax  (per  $1,000)  1909..-  $5  00 
Population   Town  In  1910 11,155 


Treas. 


Funding  Bonds. 
SHs        M-N  $50,O00c-.Nov  15  1929 

Electric-Light  Bonds 
SHs        M-N  $55,000c...May  1  1919 

Water  Bonds 
4s  M-N     $90, OOOc 1924 


48  M-N  $45.000c...May  1  1923 

Refunding  Water  Bonds. 

SHs        J-J        $8,000c.. July  1  "11-12 

Sewer  Bonds. 
43    •         M  N  $12,0OOc-.May  1  1913 
43     •         M-N     13, OOOc    .-Nov   1  1914 


BOND.  DEBT  Oct  1910. .  .$273,000         (Assessment  about  full  value.) 
Floatlngdebt  May  23  1910.-     29,200    Borough  tax  (per  $1 .000)  1909. $4. 00 

Sinking  fund  May  23  1910..        7,673    Population  In   1900 6.737 

Grand  list  1909 6.353,511    Population  In  1910... 8.690 

INTEREST  Is  payable  at  the  First  National   Bank  of  WaUlngford. 

W  ALL  I NQFORD  CENTRAL  SCHOOL  DISTRICT.      W    H.  Newton.  Treas. 


LOANS—  When  Due 

Is  M-N  $18,000c 1914 

(Subject   to  call  after   1904.) 

4r  M-N  $40,000c .1927 

IHs        M-N   20,O00cNov     1    '11   19 
($3,000  due  in  odd  years  to  1917.) 


School  Bonds 
4s  '06      J  J      $55,O00c-..Mch   1  1938 

(Subject  to  call   March   1    1926.) 
BOND.   DEBT  Oct  1910. .  .$133,000 

Grand  list  tor  1909 .3,369,407 

I  School  lax  (per  $1,000)  1909.  ..$7.00 


INTEREST  Is  payable  at  the  First  National  Bank,  WaUlngford. 

WATERBURY.     William  H.  Sandland,  Clerk. 

This  city  Is  In  New  Haven  County.     The  city,  town  and  school  eovern 
were  consolidated  In  January 


ments 

LOANS—  When  Due 

School  Bonds 
4s  '97      J-J  $200.000. -July     1  '27-46 

(Subject   to   call   July    1    1912.) 
3Hs'01  J  J  $220,000... Jan  1   '11-32 

Sewer  Bonds. 
3Hs'04J-J     $10, OOOc. --Jan    11934 

3Hs'05JJ      100,000 Jan     11935 

4s  '06  J-J  100, OOOc. ..July  1  1936 
4s  '09      J-J     190,000 July  1  1939 

Water  Bonds. 
4s  '04      J-J     $40.000--. Jan   1    'U-18 

4s  '94      J-J     400,000 Jan    1   1919 

3Hs'01  J-J       80.000 Jan     '11-26 

3Hs'04  J-J  7O,00Oc--Jan  1  '11-24 
4s  '08  J-J  I0,000c-Jan  1  '11-'12 
4s  '09  J-J  90,000... Jan  1  •11-'19 
4s  '10     J-J     300,000C--Jan  1  '20-'49 

Park  Bonds 
43  '08      J-J  $240,000-. July  1   'll-'58 


1900. 

Court-House  Bonds 
4s  J-J     $15,000. .-Jan   1  'll-ia 

Funding  Bonds. 
3Vis99J-J     $40,000-. July     1   '11-14 

Storm    Waler     Drainage    Bonds. 
SMs'Ol  J-J     $04,000- --Jan    1  '11  26 

Consolidated   Funding   Bonds. 
3Hs        J-J     $20,000    -July    1  '11-12 

Paving  Bonds. 
4s  '07      J-J  $2()0.n(iOc..Jf)n     1  1927 

4)^s'08J-J     150.000 Jan    11938 

BOND.  DEBT  Nov  1  1910$2  ,539,000 

Sinking  funds 40,(i(p0 

Water  debt  (Included)--.  990,000 
Total  assessed  val.  1909. .60,2   2,168 

Actual  value  (est.) 88,000,000 

Total  tax  (per  $1 .000)  1909.  -  .$14.00 
Population  In  1900  (Census)  ..51 .139 
Population  In  1910  (Census)  ..73,143 


INTEREST  on  courthouse  bonds,  on  funding  bonds  of  1899  and  on 
<chool  bonds  of  1897  Is  payable  at  National  Park  Hank,  New  York;  on 
water  bonds  of  1895  and  1904  and  sewer  bonds  of  1904,  1905  by  New 
York  draft:  on  water  bonds  of  1908  and  1910  at  the  Columbia  Trust  Co. 
In  New  York;  on  all  other  Issues  at  office  of  City  Treasurer. 

WEST  HARTFORD .     Henry  C .  Whitman ,  Clerk. 


This  town  Is  In  Hartford  County. 
LOANS—  When  Due. 

Refunding  Bonds 

4s  M-S   $30  .OOOc    1920 

(Subject  to  call  after  1910.) 
Road   Bonds. 

*S  M-S   $45,000c 1920 

(Sublect  to  call  1910.) 


Incorporated  May  1854. 
BOND.  DEBT  May  13  1910     $75,000 

Floatlngdebt 129,600 

i'.i-;i  o  i    '  ;,    d      1,944 

Grand  List  1909 .3,913,608 

Town  tax  (per  $1,000)   1909. .$17.50 

Population  In  1910 4  808 

Population  In  1900 S,l86 


INTEREST  Is  payable  at  United  States  Bank  In  Hartford. 


WILLIMANTIC.  D.  P.  Dunn,  Mayor;  A.  C.  Scripture, Treas. 

Windham,  Windham  Co       Inc.  1893. 

Funding   Bonds. 
4s  '09      F-A$100, OOOc... Aug    1  1934 
BOND.  DEBT  Apr  1910..  $375,000 

Sinklngfund 44,773 

Water  debt  (Included) 175.000 

Grand  list  1909 4.621.668 

Tax  rate  (per  $1,000)  1903 S12.00 

Population  In  1910 11,230 


This  city  Is  situated  In  the  town  of 
LOANS —  When  Due. 

Municipal  Bonds  (Coupon) 

4s      A-O      $100,0000 Oct  1  1925 

(Subject    to    call    Oct.    1    1910.) 

Water  Bonds 
4s  A-O  $100,000cOct  1  '14  &'29 

4s  A-O        75,000c. Oct    1   1924 

INTER,  payable  at  City  Treasury. 


WINCHESTER,     Charles  H.  Bassett,  Clerk. 

This  tow'i  is  I'l  Litchfield  County  and  contains  Wiusted  Borough.     Incor- 
porated May  1771.     P.  O.  Wlnsted.     Bonds  below  are  tax-exempt. 


LO.A.NS —  When  Due. 

Town  Bonds     1902 

3Hs'02  M-N  $36.000r.-May  1  '11-16 


Total  assets $93,507 

Assessed  valuation  1909 5,582,492 

(Assessment  about  actual  value.) 

4s  '10      --.       72,000 Tax  rate  (per  $1  ,000)  1909 $12.00 

BOND.  DEBT  Sept  1  1910-$108,00'l  [  Population  In   1900 7,763 

Other  liabilities 54,746    Population  In  1910 8,679 

INTEREST  Is  payable  at  Town  Treasurer's  office. 


ADDITIONAL  STATEMENTS. 


Location. 
Berlin  (T) ,  Hartford  County. 
Bethel  (T),  Falrfleld  County. 
Bloomfleld  (T) .  Hartford  Co. 
Branford  (T) ,  New  Haven  Co. 
Brooklyn  (T) .  Windham  Co.- 
Canton  (T) ,  Hartford  Countv- 


Bonded 

Debt. 

$ 

90.000 
30,000 
29,000 
None 
20,000 
37.000 


Floaltng 

Debt. 

$ 

None 
36.84S 
44.512 


Colchester  (T) .  New  London  Co.  39,000 
Cromwell  (T) .  Middlesex  Co---  26.417 
East  Haddam  (T) ,  Middlesex  Co*35.050 
East  Lyme  (T) ,  NewLondon  Co.  26.000 
Easton  (T),  Fairfield  County..  25,000 
East  Windsor  (T) ,  Hartford  Co. '75, 000 
Enfield  (T),  Hartford  County..  55,000 
Essex  (T),  Middlesex  County..  36,000 
Farmlngton  (T) ,  Hartford  Co..  None 
Glastonbury  (T) .  Hartford  Co.  65,000 
Griswold  (T.) ,  New  London  Co.  60,000 
Hamden  (T) ,  New  Haven  Co..     None 

Hartford  County 60,000 

Hebron  (T) ,  Tolland  County. .  23,400 
Jewett  Clty(B)  ,NewLondonCo.*50,360 

Lyme  (T) ,  New  London  Co 30,000 

Madison  (T) ,  New  Haven  Co-.      None 

Mansfield  (T) ,  Tolland  Co 26,544 

Meeting  House  (Town) 50,000 

Miller  Farms  School  District--.  34,000 
Montvllle  (T) ,  New  London  Co.  30,000 
New  Canaan  (T.) ,  Fairfield  Co. 100.000 
New  Hartford  (T) ,  LltchfleldCo.  36,000 
New  Mllford  (T) .  Litchfield  Co. •69,500 

Newtown  (T.) ,  Fairfield  Co None 

Norfolk  (T.),  Litchfield  Co 55,000 

Nor.  Canaan(T.)  .Litchfield  Co.  24,000 
Nor.  Stonlngton(T.),NewLon.Co  20.000 
Old  Lyme  (T.),  New  London  Co. ♦30,224 
Old  Saybrook(T.). Middlesex  Co.  8.000 
Plalnfield  (T.) .  Windham  Co...  20,000 

Plalnvllle  (T.) ,  Hartford  Co 5.000 

Plymouth  (T.) .  Litchfield  Co.-.«71,2:)7 
Preston  (T.),  New  London  Co-.  45.000 
Redding  (T.).  Fairfield  County.  28.800 
Rocky  HIU  (T.) .  Hartford  Co..   18.000 

Saybrook  (T.) ,  Middlesex  Co 20,000 

Seymour  (T.),  New  Haven  Co..  30.000 
Shclton  (B.),  Falrfleld  County.  25,000 
So.  Windsor  (T.),  Hartford  Co.  None 
Sprague  (T.) ,  New  London  Co..  None 
Stafford  (T.)  .Toll-ind  County.-    61,oii0 

Stratford  (T.) .  Falrfleld  Co 58.000 

Suffleld  (T.),  Hartford  County.  30,000 
Thompson vllle  (T) ,  Hartford  Co.  55,000 
Waterford  (T  ) ,  NewLondonCo.  40,000 
Watertown  (T.),  Litchfield  Co. 115.000 
WestHaven(B.),NewHavenCo..  None 
Westport  (T.).  Fairfield  Co ...•129 ,959 
Wethersfield  (T.).  Hartford  Co.  None 
Wilton  (T.),  Fairfield  County..  35,000 
Windham  (T.) ,  Windham  Co. .180, 000 

Windsor  (T.)  Hartford  Co 40,000 

Windsor  Locks  (T.) .  HartfordCo  55,000 

Wlnsted  (B.).  Litchfield  Co 96,500 

Woodbury  (T.) ,  Litchfield  Co..      None 


Grand        Tax 

List.         Bate. 

$  $ 

dl. 730, 895   14.00 

dl  ,953,175dl2.00 

d923.449dl7.00 

92,577   13,470,453    18.00 

15,9:12    dl, 154. 378    12.00 

dl,90:',543(il2.50 

.1:804  .33;dl9.00 

dl,010.868    14.00 

dl,178,791dl7.00 

15.300   xl. 132,470x13.00 

7,500        d553,747    15.00 

dl. 835, 329x15. 00 

d6  096,600dl0.00 
d2,120,7;7dl0.00 
d2.341,399dl3.00 
d2,5H8,950.rl5  00 
d2, 130,033x10. 00 
d3. 726. 156    14.50 
None  d211, 586, 960   dO.25 
9,600       d44:i  ,560x17.00 
1,513,950      5.00 
d348,98\Tl6.00 
dl.528,3^5    10.00 

do51,242d20.00 

None      

190  dl, 093. 000  d3.00 
28.1  0  dl,6i6,674dl6.00 
d3, 453, 000  11.00 
dl,113.070dl8.00 
d2,435,7  ldl5.00 
33,500  dl.611.!i92  15.00 
d3. 174.703  6.00 
dl.333,266dl2.50 
d4  11  .!t45dl7.00 
2:742. 502.r:16. 00 
d8V»4.599dl2.50 
25.000  d2.861  ,227  12.50 
31,500  dl.726,.'il7  12.50 
d2  162,627  15.00 
d570 .000X16.00 
d040,97:l  15.00 
d593,518  12.00 
13,000  dl  .004,197  12.50 
41.357  d3,420  2.J3  10.00 
None  x4, 179, 164  xS.OO 
46.500  dl,300.000dl8.00 
78,325  Xl. 016.868x15. 00 
7,005  d3.646,953dl0.00 
2, 77-.' .707  X9.00 
d3. 759, 193  X7.00 
d6.096.697dl0.00 
dl  744,771  15.00 
d4. 239. 938  d.1.00 
47,000  X7 .215, 193  x3.50 

dl. 232. 218   8.00 

40,378  dl. 178.862  11.00 
1.500  dl,019,733dl3.00 
33.500  d5.256,017  10.00 
54,236  d2,610.299dl4.50 
6,500  d2,584,."<05  10.00 
96,000  X5,063,ill  X5.00 
41,500        d891,490di2.5O 


35.015 
5.304 


15,000 
20.500 
116,000 
27,000 
20,500 
31,121 


16,000 
36  516 


81.000 
32,232 


31,150 
15,319 

'l7'.738 


None 

1,000 

15.412 


58,000 

7,522 

15,000 

65.902 

3,152 


Popu- 
lation. 
1910. 
3,728 
3,792 
1,821 
6,047 
1 ,-  58 
2,732 
2,140 
2,188 
2,422 
1,916 
1  052 
3,362 
9.719 
2,745 
3,478 
4,796 
4.233 
5,850 
250,182 

894 
3,023 

746 
1,534 
1.977 


2,804 
3,667 
2.144 
5,010 
3,012 
1.541 
2,171 
1,100 
1,181 
1,516 
6,719 
2.882 
5.021 
1,917 
1.617 
1,187 
1,907 
4,786 
4,807 
2,251 
2.551 
5,233 

"3',841 

"¥,097 
3,850 
8.543 
4,259 
3,148 
1,706 

12,604 
4,178 
3,716 
7,754 
1,860 


(T)  Town.      (B)  Borough. 
X  Figures  are  for  1910 


Total     debt.       d  Figures     are     for     1909 
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State  of  New  York. 

ITS 

DEBT,  RESOURCES,  ETC. 

Admitted   as   a   State One  of   Original   Thirteen 

Total  area  of  State  (square  miles) 50,203 

State  capital Albany 

Governor  (term  expires  Dec.  31   1910) Horace  White 

Sec'y  of  State  (term  expires  Dec.  31  1910)  .Samuel  S.  Koenig 

Treasurer  (term  expires  Dec.  31  1910) Thos.  B.  Dunn 

Comptroller  (term  expires  Dec.  31  1910) Clark  Williams 

LEGISLATURE  meets  annually  tbe  first  Wednesday  In  January,  and 
len^h  of  sessions  Is  not  limited.    

HISTORY  OF  DEBT. — The  early  historical  details  of  New  York's  State 
debt  from  1817  to  1894  will  be  found  In  the  "State  and  City  Supplement" 
of  April  1894,  paKe  41. 

During  a  period  of  eleven  years  ending  In  1893  the  State  debt  was  paid 
at  the  average  of  $1,000,000  per  year,  and  practically  wiped  out. 

At  the  November  election  In  1895  the  proposition  to  Issue  bonds  of  the 
State  to  the  amount  of  $9,000,000,  for  tne  purpose  of  enlarging  and  im- 
proving the  Erie  Canal,  the  Champlaln  Canal  and  the  Oswego  Canal,  was 
■ubmltted  to  the  voters  and  carried.  These  bonds  were  all  Issued  but 
11.770.000  have  been  redeemed,  leaving  outstanding  Oct.  1  1910  $7,230.- 
000.  In  1903  a  further  Issue  of  $101 .000.000  canal  bonds  was  authorized,  and 
up  to  date  $33,000,000  of  these  bonds  have  been  sold.  At  the  1005  election 
a  constitutional  amendment  was  adopted  giving  authority  to  create  an 
aggregate  debt  of  $50,000,000  for  highway  purposes,  and  up  to  date  $16,- 
000,000  of  these  bonds  have  been  sold.  In  November  1909  the  voters  ap- 
proved the  Issuance  of  $7,000,000  bonds  for  the  Cayuga  and  Seneca  canals. 
Of  this  latter  Issue,  $1,000,000  have  been  sold.  The  State's  bonded  debt 
on  Oct.  1  1910  was  $57,230,660  and  the  sinking  fund  $24,158,490.68.  De- 
tails of  loans  follow: 

LOANS —  — - — Interest _^ —Principal- 

Name  and  Purpose. 
Non-lnterest-bearlng  debt 


Canaseraga  Creek 

Improvement 1910. 

Oanal  bonds  gold.   1897.. 

1898. 

1905. 

1906. 

1907. 

1908. 

1909. 

1910. 


Rate.     Payable.     When  Due.   Outstandlno. 
[Erie  4i  Champlaln  6  %  canal  stock  $160 

i Stock  tar  paym't  6  %  canal  rev.  ctfs.         500 


Do 

do 

Do 

do 

Do 

do 

Do 

do 

Do 

do 

D« 

do 

Do 

do 

3g 

3  e 

3g 
3g 
3g 
3S 

3  P 

4  g 


J&.T 

July 

1  "15- '.54 

200,000 

J&J 

Jan. 

1  1912 

4,000.000 

J&J 

Jan. 

1  1913 

3,230,000 

J&J 

Jan. 

1  1923 

2,000.000 

J&J 

Jan. 

1  1956 

1.000.000 

J-J 

Jan. 

1  1957 

5.000.000 

J&J 

July 

1  1958 

5,000.000 

J&J 

Jan. 

1  1959 

10.000.000 

J&.T 

July 

1  1960 

11,000,000 

J&D 

Dec. 

1  1956 

1.000.000 

M&S 

Mch. 

1  1958 

5.000,000 

UitS 

Sept 

1  1058 

5.000,000 

M&S 

Mch. 

1  1960 

5,000.000 

Highway  bonds,  g,  1906 $g 

Do         do  1908 4  $ 

Do         do  1908 4  g 

Do  do  1910 4  g 

INTEREST  on  Canaseraga  Creek  bonds  Is  payable  at  the  National  Com- 
mercial Bank  In  Albany:  on  all  other  Issues  at  the  Bank  of  the  Manhattan 
Co.,   New   York   City. 

STATE  DEBT  FOR  A  SERIES  OF  YEARS.— Below  we  give  the  amount 
Of  the  State  debt  on  Sept.  30  In  the  years  named 


1899 

$10,185,660 

1898 

9,340,660 

1897 

6,265,660 

1893 

660 

1892 

763,160 

1891 

2,927,655 

1890 

- 4,964,304 

1885 

9.461.854 

1880 

8.114.054 

1875 $28,328,686 

1870 38,641.606 

1865 50.861.349 

1860 34.182,975 

1850 23,5.17,874 

1840 18.385,309 

1830 8,635,035 

1820 2,983.500 

8.114.054  1816 2.905,535 

I 
&c. — Large   Increase   In   values   for 


1910 $57,230,660 

1909 41,230,660 

1908 26.230.660 

1907 17.290.660 

1906 10,630,660 

1905 11.155,660 

1904 9.410,660 

1903 9,665.660 

1902 9,920.660 

1000 10,130,6601 

TAX  VALUATION,  TAX  RATE 
1904  due  mainly  to  New  York  City's  real  estate  being  assessed  about 
full  value.  The  Constitutional  Amendment  adopted  In  1905  permits 
Interest  and  sinking  fund  requirements  to  be  met  out  of  funds  In  the 
Treasury  Insttad  of  by  means  of  a  direct  tax  as  heretofore.  No  direct 
State  levy,  therefore,  was  made  In  1906  nor  since,  revenue  being  entirely 
r  alsed  through  the  operation  of  mortgage,  stock  transfer,  liquor,  Inheritance 
and  corporation  taxes. 

TAXATION  OF  MORTGAGES. — Mortgages  now  are  not  subject  to  tax- 
ation of  any  kind,  the  only  charge  being  a  rccordlnlr  |tax  of  14  of  1%. 

State  Tax 

Valuation Total   Enualized  Rate  per  Total 

Year.  Real  Estate.  Personal.  Valuation.         $1,000.  Leviea. 

1910. ..$9,266  628.482    $555,192,070   $9,821,820,552       None.  None. 

1909...   9.117.352.838      548,765,843      9.666,118,681       None.  None. 

1008...    8.553,298,187      620,268.058      9,173.566,245      None.  None. 

1007...    7,933.057.917      632,321,477     8,565.379.394      None.  None. 


Valuation Total  Equalized 

State  Tax 

Rate  per            Total 

Year. 

Real  Estate. 

Personal. 

Valuation. 

$1,000. 

Levied. 

1906... 

$7,312,621,452 

S702,469,270  $8,015,090,722 

None. 

None. 

1905... 

7.051,455,025 

686,710.615 

7.738.165  640 

$0  154 

$1,191,677 

1904... 

6.749,509.958 

696,966,169 

7,446.476,127 

0  13 

968.042 

1903... 

5.297.763,882 

556,736.239 

5.854.500,121 

0  13 

761.085 

1902... 

5.169.308  070 

585.092.312 

5  754.400.382 

0  13 

748,072 

1901... 

5,093.025.771 

593.895.907 

5.686.921,678 

1  20 

6,824.306 

1900... 

4,811,593,059 

649,709,693 

5.461.302,752 

1  96 

10.704.153 

1895... 

3,841,582.748 

450.499.419 

4.292.082,167 

3  24 

13,906,346 

1890... 

3,298,323,931 

385.329,131 

3,683.653.062 

2  34 

8,619,748 

1870... 

1,532,720,907 

434.280.278 

1.967,001.185 

7  26« 

14,285.976 

1859... 

1.097,564.524 

307.349.155 

1.404.013.679 

2  50 

3.512.284 

POPULATION  OF  STATE,— New  York  ranks  first  In  population  among 
the  States  of  the  Union.  The  following  gives  the  U.  S.  Census  (Igures,  ex- 
cept 1905  returns,  which  were  compiled  under  State  supervision: 


1«160 3.880.735 

1850 3,097,394 

1840 2,428,921 

1830 1  918,608 


1820 1,372.812 

1810 959,040 

1800 589.051 

1790 340.120 


1905 8.067.308 

1900 7.268.894 

1890 5.997.853 

1880 5.0S2  871 

1870 4,382,759 

DEBT  LIMITATION — STATE. — The  new  Constitution  has  In  gome 
measure  modified  the  provisions  of  the  fundamental  law  restricting  the 
power  of  the  Legislature  over  the  Issue  of  debt.  &c.  These  provisions  art 
found  In  Article  7.  We  give  the  sections  of  that  article  (Article  7)  below 
which  have  reference  to  the  subject. 

State  credit  not  to  be  oiven. — SECTION  1 .  The  credit  of  the  State  shall  not 
In  any  manner  be  given  or  loaned  to  or  In  aid  of  any  Individual,  associa- 
tion or  corporation. 

State  debts  power  to  contract. — SEC.  2.  The  State  may.  to  meet  casual 
deficits  or  failures  In  revenues,  or  for  expenses  not  provided  for.  contract 
debts:  but  such  debts,  direct  or  contingent,  singly  or  In  the  aggregate 
shall  not  at  any  time  exceed  one  million  of  dollars:  and  the  moneys  arising 
from  the  loans  creating  such  debts  shall  be  applied  to  the  purpose  for 
which  they  were  obtained,  or  to  repay  the  debt  so  contracted,  and  to  no 
other  purpose  whatever. 

State  debts  to  repel  invasions. — SEC.  3.  In  addition  to  the  above  limited 
power  to  contract  debts,  the  State  may  contract  debts  to  repel  Invasion 
suppress  Insurrection,  or  defend  the  State  In  war;  but  the  money  arising 
from  the  contracting  of  such  debts  shall  be  applied  to  the  purpose  for  which 
It  was  raised,  or  to  repay  such  debts,  and  to  no  other  purpose  whatever. 

Limitation  of  leolslative  power  to  create  debts. — SEC.  4.  Except  the  debt* 
specified  In  sections  two  and  three  of  this  article,  no  debts  shall  be  here- 
after contracted  by  or  In  behalf  of  this  State,  unless  such  debt  shall  be 
authorized  by  a  law,  for  some  single  work  or  object,  to  be  distinctly  speci- 
fied therein;  and  such  law  shall  Impose  and  provide  for  the  collection  of  a 
direct  annual  tax  to  pay,  and  sufflclent  to  pay,  the  Interest  on  such  debt  as 
It  falls  due,  and  also  to  pay  and  discharge  the  principal  of  such  debt  within 
fifty*  years  from  the  time  of  the  contracting  thereof.  No  such  law  shall 
take  effect  until  It  shall,  at  a  general  election,  have  been  submitted  to  the 
people,  and  have  received  a  majority  of  all  the  votes  cast  for  and  against  It 
at  such  election.  On  the  final  passage  of  such  bill  In  either  house  of  the 
Legislature,  the  question  shall  be  taken  by  ayes  and  noes,  to  be  duly  en- 
tered on  the  journals  thereof,  and  shall  be:  "Shall  this  bill  pass,  and 
ought  the  same  to  receive  the  sanction  of  the  people?"  The  Legislature 
may  at  any  time,  after  the  approval  of  such  law  by  the  people.  If  no  debt 
shall  have  been  contracted  In  pursuance  thereof,  repeal  the  same;  and  may 
at  any  time,  by  law.  forbid  the  contracting  of  any  further  debt  or  liability 
under  such  law;  but  the  tax  Imposed  by  such  Act,  In  proportion  to  the  debt 
and  liability  which  may  have  been  contracted  In  pursuance  of  such  law, 
shall  remain  In  force  and  be  Irrepealable,  and  be  annually  collected,  until 
the  proceeds  thereof  shall  have  made  the  provision  hereinbefore  specified 
to  pay  and  discharge  the  Interest  and  principal  of  such  debt  and  liability. 
The  money  arising  from  any  loan  or  stock  creating  such  debt  or  liability, 
shall  be  applied  to  the  work  or  object  specified  In  the  Act  authorizing  such 
debt  or  liability,  or  for  the  payment  of  such  debt  or  liability  and  for  no 
other  purpose  whatever.  No  such  law  shall  be  submitted  to  be  voted  on, 
within  three  months  after  Its  passage,  or  at  any  general  election  when  any 
other  law,  or  any  bill,  shall  be  submitted  to  be  voted  for  or  against.  The 
Legislature  may  provide  for  the  Issue  of  bonds  of  the  State  to  run  for  a 

Eerlod  of  not  exceeding  fifty  years  In  lieu  of  bonds  heretofore  authorized 
ut  not  Issued,  and  shall  Impose  and  provide  for  the  collection  of  a  direct 
annual  tax  for  the  payment  of  the  same  as  hereinbefore  required.  When 
any  sinking  fund  created  under  this  section  shall  equal  In  amount  the  debt 
for  which  It  was  created,  no  further  direct  tax  shall  be  levied  on  accouat  of 
said  sinking  fund  and  the  Legislature  shall  reduce  the  tax  to  an  amount 
equal  to  the  accruing  Interest  on  such  debt.  (An  amendment  adopted  by 
the  voters  on  Nov.  2  1909  adds  the  following  to  Section  4:  "The  Legislature 
may  from  time  to  time  alter  the  rate  of  Interest  to  be  paid  upon  any  .Stat 
debt  which  has  been  or  may  be  authorized,  pursuant  to  the  provlslonsof  this 
section,  or  upon  any  part  of  such  debt,  provided,  however,  that  the  rate 
of  Interest  shall  not  be  altered  upon  any  part  of  such  debt  or  upon  any  bond 
or  other  evidence  thereof,  which  has  been  or  shall  be  created  or  Issued  be- 
fore such  alteration.  In  case  the  Legislature  Increa.se  the  rate  of  Interest 
upon  any  such  debt  or  part  thereof.  It  shall  Impose  and  provide  for  the  col- 
lection of  a  direct  annual  tax  to  pay  and  sufficient  to  pay  the  Increased  or 
altered  Interest  on  such  debt  as  It  falls  due,  and  also  to  pay  and  discharge 
the  principal  of  such  debt  within  fifty  years  from  the  time  of  the  contracting 
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thereof,  and  shall  appropriate  annually  to  the  sinking  fund  moneys  In 
amount  sufficient  to  pay  such  Interest  and  pay  and  discharge  the  principal 
of  such  debt  when  It  shall  become  due  and  payable. 

'Originallu  eighteen  years,  extended  to  fifty  by  amendment  adopted  Nov.  1 
1905. 

Sinking  Fund,  how  kept  and  invested. — SEC  5. — The  sinking  funds  pro- 
vided for  the  payment  of  Interest  and  the  extinguishment  of  the  principal 
of  the  debts  of  the  State  shall  be  separately  kept  and  safely  Invested,  and 
neither  of  them  shall  be  appropriated  or  used  In  any  manner  other  than 
for  the  speclflc  purpose  for  which  It  shall  have  been  provided. 

Bonds  tor  Highways. — [Adopted  at  the  November  1905  election.]  Sec- 
tion 12.  This  section — an  entirely  new  one — provides  for  a  debt  of  not 
exceeding  $50,000,000  for  highway  purposes.  See  V.  80,  p.  1494,  fur 
full  text. 

Palisades  Park  Bonds. — At  the  Nov.  8  1910  election  a  vote  was  taken  on 
a  proposition  to  Issue  $2,500,000  bonds  for  the  use  of  the  Palisades  Inter- 
state Park  Commission.     See  V.  91,  p.  13!)«. 

Interest  Increased  on  Public  Highway  and  Canal  Bonds. — The  Legislature  of 
1907  passed  an  amendment  to  Chapter  469  of  the  Laws  of  1906,  fixing  the 
Interest  rate  on  Issues  of  State  highway-Improvement  bonds  at  3,  3  J4  or 
4%,  Instead  of  at  a  rate  not  exceeding  3 H  %.  See  V.  85,  p.  3.')9.  In  1910 
a  bin  was  passed  by  the  Legislature  Increasing  to  4  %  the  rate  of  Interest 
on  the  unsold  portion  ($78,000,000)  of  the  $101,000,000  3%  bonds  author- 
ized at  the  general  election  In  1903  for  the  purpose  of  Improving  the  Erie 
Canal,  the  Oswego  Canal  and  the  Champlaln  Canal. 

DEBT  LIMITATION— CITIES,  COUNTIES,  TOWNS  AND  VILLAQEE. 

— The  new  Constitution  of  New  York  State  puts  a  general  and  uniform 
limit  to  the  power  of  all  counties  and  cities  of  the  State  to  contract  and 
put  out  their  obligations,  leaving  the  Legislature  to  fix  the  debt-mak- 
ing power  of  villages  and  towns  only.  These  provisions  are  found  in 
Article  8,  Section  10.  We  give  that  section  In  full.  The  separation  Into 
paragraphs  and  the  figures  In  parentheses  which  number  and  begin  tne 
paragraphs  are  our  own,  we  having  Inserted  them  so  that  those  who  need  to 
refer  to  or  use  any  particular  portion  can  the  more  readily  find  the  part 
desired.  With  that  exception  we  give  Section  10  of  Article  8  as  It  reads, 
preserving  even  the  punctuation. 

(1)  No  county,  city,  town  or  village  shall  hereafter  give  any  money  or 
property,  or  loan  Us  money  or  credit  to  or  In  aid  of  any  Individual,  asso- 
ciation or  corporation,  or  become  direct! v  or  Indirectly  the  owner  of  stock 
In,  or  bonds  of,  any  association  or  corporation-  nor  shall  any  such  county, 
city,  town  or  village  be  allowed  to  Incur  any  Indebtedness  except  for 
county,  city,  town  or  village  purposes.  This  section  shall  not  prevent 
•uch  county,  city,  town  or  village  from  making  such  provision  lor  the  aid 
•r  support  of  Its  poor  as  may  be  authorized  by  law. 

(2)  No  county  or  city  shall  be  allowed  to  become  Indebtea  for  any  pur- 
pose or  In  any  manner  to  an  amount  which.  Including  existing  Indebtedness, 
•hall  exceed  10%  of  the  assessed  valuation  of  the  real  estate  of  such  county 
•r  city  subject  to  taxation  as  it  appeared  by  the  assessment  rolls  of  saW 
county  or  city  on  the  last  assessment  for  State  or  county  ta.xes  prior  to  the 
Incurring  of  such  Indebtedness;  and  all  Indebtedness  In  excess  of  such  limi- 
tation, except  such  as  may  now  exist,  shall  be  absolutely  void,  except  as 
kereln  otherwise  provided. 

(3)  No  county  or  city  whose  present  Indebtedness  exceeds  10%  of  the 
assessed  valuation  of  Its  real  estate  subject  to  taxation  shall  be  allowed  to 
become  Indebted  In  any  further  amount  until  such  Indebtedness  shall  be 
reduced  within  such  limit. 

(4)  This  section  shall  not  be  construed  to  prevent  the  Issuing  of  certificates 
•f  Indebtedness  or  revenue  bonds  Issued  In  anticipation  of  the  collection  of 
taxes  for  amounts  actually  contained,  or  to  be  contained  in  the  taxes  for 
the  year  when  such  certificates  or  revenue  bonds  are  Issued  and  payable 
•ut  of  such  taxes. 

(5)  Nor  shall  this  section  be  construed  to  prevent  the  Issue  of  bonds  to 
provide  for  the  supply  of  water;  but  the  term  of  the  bonds  Issued  to  provide 
the  supply  of  water  shall  not  exceed  twenty  years,  and  a  sinking  fund  shall 
be  created  on  the  Issuing  of  the  said  bonds  for  their  redemption,  by  raising 
annually  a  sum  which  will  produce  an  amount  equal  to  the  sum  of  the  prin- 
cipal and  Interest  of  said  bonds  at  their  maturity. 

At  the  1909  election  a  very  Important  constitutional  amendment,  with 
reference  to  the  exclusion  of  debt  Incurred  for  rapid  transit  and  dock  pur- 
poses by  New  York  City,  and  with  reference  to  the  exclusion  after  Jan.  1 
1910  of  water  bonds  Issued  by  third-class  cities,  was  ratified  by  the  voters. 
The  amendment  referred  to  changes  sub-division  (6) ,  making  it  read  as 
follows,  the  new  parts  being  printed  In  italics. 

(6)  All  certificates  of  Indebtedness  or  revenue  bonds  issued  In  anticipa- 
tion of  the  collection  of  taxes,  which  are  not  retired  within  five  years  after 
their  date  of  issue,  and  bonds  Issued  to  provide  for  the  supply  of  water,  and 
any  debt  hereafter  Incurred  by  any  portion  or  part  of  a  city, If  there  shall  be 
any  such  debt,  shall  be  Included  In  ascertaining  the  power  of  the  city  to 
become  otherwise  Indebted;  except  that  debts  Incurred  by  the  City  of  New 
York  after  the  first  day  of  January,  nineteen  hundred  and  four,  and  debts 
Incurred  by  any  city  of  the  second  class  after  the  first  day  of  January, 
nineteen  hundred  and  eight,  and  debts  Incurred  by  any  city  of  the  third  class 
after  the  first  day  of  January,  nineteen  hundred  and  ten,  to  provide  for  the 
supply  of  water,  shall  not  be  so  Included;  and  except  further  that  any  debt 
hereafter  Incurred  by  the  City  of  New  York  for  a  public  Improvement  owned 
or  to  be  owned  by  the  city  which  yields  to  the  city  current  net  revenue,  after 
making  any  necessary  allowance  for  repairs  and  maintenance  for  which  the 
dtv  is  liable,  in  excess  of  the  interest  on  said  debt  and  of  the  annual  installments 
necessary  for  its  amortization,  may  be  excluded  in  ascertaining  the  power  of  said 
city  to  become  otherwise  indebted,  provided  that  a  sinking  fund  for  its  amortiza- 
tion shall  have  been  established  and  maintained  and  that  the  indebtedness  shall 
not  be  so  excluded  during  any  period  of  time  when  the  revenue  aforesaid  shall 
not  be  sufficient  to  equal  the  said  interest  and  amortization  installments,  and 
except  further  that  any  indebtedness  heretofore  incurred  by  the  city  of  New 
York  for  any  rapid  transit  or  dock  investment  may  be  so  excluded  propor- 
tionately to  the  extent  to  which  the  current  net  revenue  received  by  said  city 
therefrom  shall  meet  the  interest  and  amortization  installments  thereof,  pro- 
vided that  any  increase  in  the  debt-incurring  power  of  the  city  of  New  York 
which  shall  result  from  the  exclusion  of  debts  heretofore  incurred  shall  be  availa- 
ble only  for  the  acquisition  or  construction  of  properties  to  be  used  for  rapid 
transit  or  dock  purposes.  The  Legislature  shall  prescribe  the  method  by  which 
and  the  terms  and  conditions  under  which  the  amount  of  any  debt  to  be  so  ex- 
cluded shall  be  determined,  and  no  such  debt  shall  be  excluded  except  in  accord- 
ance with  the  determination  so  prescribed.  The  Legislature  may  in  its  discre- 
tion confer  appropriate  jurisdiction  on  the  Appellate  Division  of  the  Supreme 
Court  in  the  First  Judicial  Department  for  the  purpose  of  determining  the 
amount  of  any  debt  to  be  so  excluded.  No  Indebtedness  of  a  city  valid  at  the 
time  of  its  Inception  shall  thereafter  become  invalid  by  reason  of  the  operatoin 
of  any  of  the  provisions  of  this  section. 

(7)  Whenever  hereafter  the  boundaries  of  any  city  shall  become  the  same 
as  those  of  a  county,  the  power  of  the  county  to  become  Indebted  shall 
cease,  but  the  debt  of  the  county  at  that  time  existing  shall  not  be  Included 
as  part  of  the  city  debt.  At  the  November  1899  election  an  amendment 
to  the  Constitution  wais  adopted  changing  this  paragraph  to  read  as  follows: 
Whenever  the  boundaries  of  any  city  are  the  same  as  those  of  a  county, 
or  when  any  city  shall  Include  within  its  boundaries  more  than  one  county, 
the  power  of  any  county  wholly  Included  within  such  city  to  become  In- 
debted shall  cease,  but  the  debt  of  the  county  heretofore  existing  shall  not, 

or  the  purposes  of  this  section,  be  reckoned  as  a  part  of  the  city  debt. 

(8)  The  amount  hereafter  to  be  raised  by  tax  for  county  or  city  purposes. 
In  any  county  containing  a  city  of  over  100,000  Inhabitants,  or  any  such 
City  of  this  State,  In  addition  to  providing  for  the  principal  and  Interest 
of  existing  debt,  shall  not  in  the  aggregate  exceed  in  any  one  year  2%  of  the 
assessed  valuation  of  the  real  and  personal  estate  of  such  county  or  city,  to 
be  ascertained  as  prescribed  in  this  section  in  respect  to  county  or  city  debt. 

By  the  terms  of  the  foregoing  section.  Paragraph  (1),  every  "County 
Olty,  Town  or  Village"  is  included  in  the  prohibition  against  (1)  loaning 
"Its  money  or  credit,"  (2)  in  becoming  "directly  or  Indirectly  the  owner  of 
stock  in  or  bonds  of  any  association  or  corporation,"  and  (3)  In  "incurring 
any  Indebtedness  except  for  County,  City,  Town  or  Village  purposes." 
Most  of  the  other  paragraphs  include  only  counties  and  cities. 

In  May  1886  the  New  York  Court  of  Appeals  decided  at  the  end  of  a  liti- 
gation begun  in  July  1885  that  the  sinking  fund  was  not  a  part  of  the  city  debt 
within  the  meaning  of  the  above  provision  of  the  Constitution  limiting  the 
creation  of  debt  to  10%  of  the  assessed  valuation  of  the  real  estate 


Towns  and  villages  are  not  limited  in  their  debt-making  power  by  the 
Constitution.  Those  municipalities  are  governed  by  general  or  special 
statutes. 

The  1895  Legislature  passed  an  Act  "for  the  protection  of  bona  fide  pur- 
chasers and  holders  of  coupon  bonds  and  of  municipal  corporations  against 
misfeasance,  malfeasance  or  negligence  of  public  ofllcers."  The  full  text  of 
this  law  was  published  In  the  "Chronicle"  of  June  8  1895,  V.  60,  p.  1023. 

EXEMPTION  FROM  TAX ATION.— Section  8,  Article  One,  Cliapter  24, 
Consolidated  Laws  of  1909,  provides  that  "all  bonds  of  a  municipal  corpora- 
tion, until  payable,  shall  be  exempt  from  taxation  for  town,  county, 
municipal  or  State  purposes."  Chapter  24  here  mentioned  provides  that 
"the  term  'municipal  corporation'  as  used  In  this  chapter  Includes  only  a 
county,  town,  city  and  village."  This  differs  from  the  definition  given  In 
tiie  General  Corporation  Law  (Chapter  23,  Consolidated  Laws  of  1909), 
which  In  Section  3  of  Article  1  says  that  "A  'municipal  corporation'  Includes 
a  county,  town,  school  district,  village  and  city  and  any  other  territorial 
division  of  the  State  established  by  law  with  powers  of  local  government." 

TAX  LAW  RELATIVE  TO  INVESTMENTS  IN  STATE  BONDS  BY 
SAVINGS  BANKS,  IRUST  COMPANIES  AND  INSURANCE  COM- 
PANIES.—A  new  section  (Section  187c)  was  added  to  the  Tax  Law  by  an 
amendment  passed  by  the  Legislature  of  1907.  This  amendment  provides 
that  every  corporation,  company  or  association  required  by  Section  187, 
187a  or  187b  of  Chapter  908  to  pay  to  the  State  an  annual  tax  equal  to 
a  percentage  of  Its  gross  premiums,  capital  stock,  surplus,  undivided 
profits  or  undivided  earnings  for  the  privilege  of  exercising  Its  corporate 
franchise,  or  canylng  on  Its  business  In  such  corporate  or  organized  ca- 
pacity, which  shall  own  any  State  bonds,  shall  have  credited  to  It  annually 
an  amount  equal  to  1  %  of  the  par  value  of  such  bonds  bearing  Interest  at 
a  rate  not  exceeding  3  %  annually,  and  owned  and  held  In  the  name  of  such 
corporation,  company  or  association.  The  text  of  this  bill  was  given  In 
V.  84,  p.  1216. 

SAVINGS    BANK    IN  VESTMENTS— POWERS    AND     RESTRICTIONS. 

— The  provisions  of  the  law  defining  securities  In  which  savings  banks  may 
Invest  their  deposits  are  contained  In  Section  146  of  Chapter  2  of  the  Con 
solldated  Laws  of  1909.     We  give  this  section  In  full  below. 

Sec.  146.  In  what  securities  deposits  may  be  infested. — The  trustees  of 
any  savings  banks  may  Invest  the  moneys  deposited  therein  and  the  income 
derived  therefrom  only  as  follows: 

1.  In  the  stocks  or  bonds  or  Interest-bearing  notes  or  obligations  of  the 
United  States,  or  those  for  which  the  faith  of  the  United  States  Is  pledged 
to  provide  for  the  payment  of  the  interest  and  principal,  Including  the 
bonds  of  the  District  of  Columbia.  [The  State  Attorney-General  ruled  that 
this  sub-division  does  not  authorise  savings  banks  to  invest  in  the  land  purchase 
bonds  of  the  Philippine  Islands.      V.  78,  p.  298.] 

2.  In  the  stocks  or  bonds  or  interest-bearing  obligations  of  this  State, 
Issued  pursuant  to  the  authority  of  any  law  of  the  State. 

3.  In  the  stocks  or  bonds  or  Interest-bearing  obligations  of  any  State  of 
the  United  States  which  has  not  within  ten  years  previous  to  making  such 
Investment  by  such  corporation  defaulted  In  the  payment  of  any  part  of 
either  principal  or  interest  of  any  debt  authorized  by  the  Legislature  of  any 
such  State  to  be  contracted;  and  in  the  bonds  or  interest-bearing  obligations 
of  any  State  of  the  United  States.  Issued  In  pursuance  of  the  authority  of 
the  Legislature  of  such  State,  which  have,  prior  to  May  29  1895  been 
Issued  for  the  funding  or  settlement  of  any  previous  obligation  of  such 
State  theretofore  in  default,  and  on  which  said  funding  or  settlement  obliga- 
tion there  hj»s  been  no  default  In  the  payment  of  either  principal  or  Interest 
since  the  Issuance  of  such  funding  or  settlement  obligation,  and  provided  the 
Interest  on  such  funding  or  settlement  obligations  have  been  paid  regularly 
for  a  period  of  not  less  than  ten  years  next  preceding  such  Investment. 

[On  July  24  1909  the  Attorney- General  rendered  an  opinion  to  the  effect 
that  bonds  of  the  State  of  Oklahoma  are  legal  Investments  for  savings  banks 
under  the  terms  of  this  sub-dlvlslon.  The  right  of  the  banks  to  Invest  In 
these  bonds  was  questioned  for  the  reason  that  Oklahoma  had  not  existed 
as  a  State  for  ten  years.  The  Attorney- General,  however.  Is  of  the  opinion 
that  this  does  not  prevent  Its  bonds  from  fulfilling  the  requirements  of  the 
law  so  long  as  there  has  been  no  default  within  ten  years  on  any  of  the 
obligations.     V.  89,  p.  298.] 

[On  Aug.  11  1909  the  Attorney- General  held  that  Port  Commission  5% 
bonds  of  the  State  of  Louisiana  "maturing  at  any  time  between  July  1  1924 
and  July  1  1959"  were  not  legal  investments  for  New  York  State  savings 
banks.  In  his  opinion,  the  bonds  In  question  do  not  fulfill  the  requirements 
of  sub-division  3  above  for  the  reason  that  they  are  not  direct  obligations 
of  the  State  of  Louisiana,  nor  Is  the  credit  of  that  State  pledged  for  their 
payment.  He  also  calls  attention  to  the  action  of  Louisiana  In  disclaiming 
liability  for  some  $900,000  of  so-called  "baby  bonds"  authorized  by  Act  104, 
Laws  of  1880,  and  by  the  constitution  as  amended  in  1879.  It  had  been 
argued  that  the  bonds  were  Invalid  when  put  out,  having  been  given  In  ex- 
change lor  warrants  Issued  between  1874  and  1879  In  violation  of  the  con- 
stitutional provision  then  In  force,  which  made  void  all  appropriations  or 
claims  in  excess  of  current  revenue.  As,  however,  the  bonds  were  expressly 
authorized  both  by  constitutional  amendment  and  by  the  Act  of  the  Gen- 
eral Assembly  above  referred  to  the  Attorney- General  thought  "there 
certainly  would  be  grave  doubt  In  holding  that  these  bonds  did  not  represent 
a  debt  'authorized  by  the  Legislature"  of  the  State  to  be  contracted."] 

4.  In  the  stocks  or  bonds  of  any  city,  county,  town  or  village,  school 
district  bonds  and  union  free  school  district  bonds  Issued  for  school  purposes, 
or  in  the  interest-bearing  obligations  of  any  city,  county,  town  or  village  of 
this  State,  issued  pursuant  to  the  authority  of  any  law  of  the  State  for  the 
payment  of  which  the  faith  and  credit  of  the  municipality  Issuing  them  are 
pledged. 

5.  In  the  stocks  or  bonds  of  any  incorporated  city  situated  in  one  of  the 
States  of  the  United  States  which  was  admitted  to  Statehood  prior  to  Janu- 
ary 1  1896,  and  which,  since  January  1  1861,  has  not  repudiated  or  defaulted 
In  the  payment  of  any  part  of  the  principal  or  Interest  of  any  debt  authorized 
by  the  Legislature  of  any  such  State  to  be  contracted,  provided  said  city 
has  a  population,  as  shown  by  the  Federal  Census  next  preceding  said  Invest- 
ment of  not  less  than  45,000  inhabitants,  and  was  Incorporated  as  a  city 
at  least  twenty-five  years  prior  to  the  making  of  said  Investment  and  has 
not  since  January  1  1878  defaulted  for  more  than  ninety  days  In  the  pay- 
ment of  any  part  either  of  principal  or  interest  of  any  bond,  note  or  other 
evidence  of  Indebtedness,  or  effected  any  compromise  of  any  kind  with  the 
holders  thereof.  But  if,  after  such  default  on  the  part  of  any  such  State 
or  city,  the  debt  or  security,  in  the  payment  of  the  principal  or  interest  of 
which  such  default  occurred,  has  been  fully  paid,  refunded  or  compromised 
by  the  issue  of  new  securities,  then  the  date  of  the  first  failure  to  pay  prin- 
cipal or  interest,  when  due,  upon  such  debt  or  security,  shall  be  taken  to 
be  the  date  of  such  default  within  the  provisions  of  this  subdivision,  and 
subsequent  failures  to  pay  Instalments  of  principal  or  interest  upon  such 
debt  or  security,  prior  to  the  refunding  or  final  payment  of  the  same,  shall 
not  be  held  to  continue  said  default  or  to  fix  the  time  thereof  within  the 
meaning  of  this  subdivision,  at  a  date  later  than  the  date  of  said  first  failure 
in  payment.  If  at  any  time  the  Indebtedness  of  any  such  city,  together 
with  the  Indebtedness  of  any  district,  or  other  municipal  corporation  or 
subdivision  except  a  county,  which  Is  wholly  or  In  part  Included  within  the 
bounds  or  limits  of  said  city,  less  its  water  debt  and  sinking  funds,  shall 
exceed  7%  of  the  valuation  of  said  city  for  purposes  of  taxation,  its  bonds 
and  stocks  shall  thereafter,  and  until  such  Indebtedness  shall  be  reduced  to 
7%  of  the  valuation  for  the  purposes  of  taxation,  cease  to  be  an  authorized 
investment  for  the  moneys  of  savings  banks;  ijut  the  Superintendent  of 
Banks  may,  in  his  discretion,  require  any  savings  bank  to  sell  such  bonds  or 
stocks  of  said  city  as  may  have  been  purchased  prior  to  said  Increase  of  debt. 

6.  In  bonds  and  mortgages  on  unincumbered  real  property  situated  In 
this  State  to  the  extent  of  60%  of  the  value  thereof.  Not  more  than  65% 
of  the  whole  amount  of  deposits  shall  be  so  loaned  or  invested.  If  the  loan 
is  on  unimproved  and  unproductive  real  property,  the  amount  loaned 
thereon  shall  not  be  more  than  40%  of  Its  actual  value.  No  investment  in 
any  bonds  and  mortgages  shall  be  made  by  any  savings  bank  except  upon 
the  report  of  a  committee  of  its  trustees  charged  with  the  duty  of  investi- 
gating the  same,  who  shall  certify  to  the  value  of  the  premises  mortgaged  or 
to  be  mortgaged,  according  to  their  best  Judgment,  and  such  report  shall 
be  filed  and  preserved  among  the  records  of  the  corporation. 

Also  In  the  following  securities 

(a)  The  first  mortgage  bonds  of  any  railroad  corporation  of  this  State 
the  principal  part  of  whose  railroad  is  located  within  this  State,  or  of  any 
railroad  corporation  of  this  or  any  other  State  or  States  connecting  with 
and  controlled  and  operated  as  part  of  the  system  of  an;  such  railroad  cor- 
poration of  this  State,  and  of  which  connecting  railroad  at  least  a  majority 
of  its  capital  stock  is  owned  by  such  a  railroad  corporation  of  this  State, 
or  In  the  mortgage  bonds  of  any  such  railroad  corporation  of  an  Issue  to 


42 


NEW  YORK-CITIES  AND  TOWNS. 


[Vol.  lxxxxi. 


retire  all  prior  mortgage  debt  of  such  railroad  companies  respectively; 
provided  that  at  no  time  within  live  years  next  preceding  the  date  of  any 
such  Investment  such  railroad  corporation  of  this  State  or  such  connecting 
railroad  corporation,  respectively,  shall  have  failed  regularly  and  punc- 
tually to  pay  the  matured  principal  and  Interest  of  all  Its  mortgage  Indebted- 
ness, and^ln  addition  thereto  regularly  and  punctually  to  have  paid  In  dlvl 
dends  to  Its  stockholders  during  each  of  said  five  years  an  amount  at  least 
equal  to  4%  upon  all  Its  outstanding  capital  stock:  and  provided,  further, 
that  at  the  date  of  every  such  dividend  the  outstanding  capital  stock  or 
such  railroad  corporation,  or  such  connecting  railroad  company,  respec- 
tively, shall  have  been  equal  to  at  least  one-third  of  the  total  mortgage 
Indebtedness  of  such  railroad  corporations,  respectively.  Including  all  bonds 
Issued  or  to  be  Issued  under  any  mortgage  securing  any  bonds.  In  which 
such  Investment  shall  be  made. 

(b)  The  mortgage  bonds  of  the  following  railroad  corporations:  The 
Chicago  &  Northwestern  RR.  Co.,  Chicago  Burlington  &  Quincy  RR.  Co.. 
Michigan  Central  RR.  Co.,  Illinois  Central  RR.  Co..  Pennsylvania  RR.  Co., 
Delaware  &  Hudson  Co.,  Delaware  Lackawanna  &  Western  RR.  Co., 
New  York  New  Haven  &  Hartford  RR.  Co..  Boston  &  Maine  RR.  Co., 
Maine  Central  RR.  Co.,  the  Chicago  &  Alton  RR.  Co.,  Morris  &  Essex  RR. 
Co.,  Central  RH.  of  New  Jersey,  United  New  Jersey  RR.  &  Canal  Co.: 
also  In  the  mortgage  bonds  of  railroad  companies  whose  lines  are  leased 
or  operated  or  controlled  by  any  railroad  company  specified  In  this  para- 
graph If  sa'd  bonds  be  guaranteed,  both  as  to  principal  and  Interest,  by  the 
railroad  company  to  which  said  lines  are  leased  or  by  which  they  are  oper- 
ated or  controlled .  Provided  that  at  the  time  of  making  Investment  author- 
ized by  this  paragraph  the  said  railroad  corporations  Issuing  such  bonds 
shall  have  earned  and  paid  regular  dividends  of  not  less  than  4%  per  annum 
in  cash  on  all  their  Issues  of  capital  stock  for  the  ten  years  next  preceding 
such  Investment,  and  provided  the  capital  stock  of  any  said  railroad  cor- 

F (orations  shall  equal  or  e.iceed  In  amount  one  third  of  the  par  value  of  all 
ts  bonded  Indebtedness;  and  further  provided  that  all  bonds  authorized 
for  Investment  by  this  paragraph  shall  be  secured  by  a  mortgage  which  Is  a 
first  mortgage  on  either  the  whole  or  some  part  of  the  railroad  and  railroad 
property  of  the  company  Issuing  such  bonds,  or  that  such  bonds  shall  be 
mortgage  bonds  of  an  Issue  to  retire  all  prior  mortgage  debts  of  such  railroad 
company:  provided,  further,  that  the  mortgage  which  secures  the  bonds 
authorized  by  this  paragraph  Is  dated,  executed  and  recorded  prior  to 
January  1  1905. 

(c)  The  mortgage  bonds  of  the  Chicago  Milwaukee  &  St.  Paul  Railway 
Co.  and  the  Chicago  Rock  Island  &  Pacific  Railway  Co.,  so  long  as  they 
shall  continue  to  earn  and  pay  at  least  4%  dividends  per  annum  on  their 
outstanding  capital  stock,  and  provided  their  capital  stock  shall  equal  or 
exceed  In  amount  one-third  of  the  par  value  of  all  their  bonded  Indebted- 
ness, and  further  provided  that  all  bonds  of  either  of  said  companies  hereby 
authorized  for  Investment  shall  be  secured  by  a  mortgage  which  is  a  first 
mortgage  on  either  the  whole  or  some  part  of  the  railroad  or  railroad  prop- 
erty actually  In  the  possession  of  and  operated  by  said  company,  or  that 
such  bonds  shall  be  mortgage  bonds  of  an  Issue  to  retire  all  prior  debts  of 
said  railroad  company;  provided,  further,  that  the  mortgage  which  secures 
the  bonds  authorized  by  this  paragraph  Is  dated,  executed  and  recorded 
prior  to  January  1  1905. 

(d)  The  first  mortgage  bonds  of  the  Fonda  Johnstown  &  GloversvlUe  RR 
Co.,  or  In  the  mortgage  bonds  of  said  railroad  company  of  an  Issue  to  retire 
all  prior  mortgage  debts  of  said  railroad  company,  and  provided  the  capital 
stock  of  said  railroad  company  shall  equal  or  exceed  In  amount  one-third 
of  the  par  value  of  all  Its  bonded  Indebtedness,  and  provided,  also,  that 
such  railroad  be  of  standard  gauge  of  four  feet  eight  and  one-half 
Inches  and  In  the  mortgage  bonds  of  the  Buffalo  Creek  Railroad  Company 
of  an  Issue  to  retire  all  prior  mortgage  debts  of  said  railroad  company,  pro- 
Tided  that  the  bonds  authorized  by  this  paragraph  are  secured  by  a  mort- 
gage dated,  executed  and  recorded  prior  to  Jan.  1  1905. 

(e)  The  mortgage  bonds  of  any  railroad  corporation  Incorporated  under 
the  laws  of  any  of  the  United  States  which  actually  owns  In  fee  not  less  than 
600  miles  of  standard-gauge  railway,  exclusive  of  sidings,  within  the  United 
States,  provided  that  at  no  time  within  five  years  next  preceding  the  date 
of  any  such  Investment  such  railroad  corporation  shall  have  failed  regularly 
and  punctually  to  pay  the  matured  principal  and  Interest  of  all  Its  mortgage 
Indebtedness  and  In  addition  thereto  regularly  and  punctually  to  have  paid 
In  dividends  to  Its  stockholders  during  each  of  said  five  years*  an  amount  at 
least  equal  to  4%  upon  all  Its  outstanding  capital  stock;  and  provided, 
further,  that  during  said  five  years  the  gross  earnings  In  each  year  from 
the  operations  of  said  company.  Including  therein  the  gross  earnings  of  all 
railroads  leased  and  operated  or  controlled  and  operated  by  said  company 
and  also  Including  In  said  earnings  the  amount  received  directly  or  Indirectly 
by  said  company  from  the  sale  of  coal  from  mines  owned  or  controlled  by  It, 
shall  not  have  been  less  In  amount  than  five  times  the  amount  necessary  to 

Say  the  Interest  payable  during  that  year  upon  Its  entire  outstanding  In- 
ebtedness,  and  the  rentals  for  said  year  of  all  leased  lines,  and  further 
provided  that  all  bonds  authorized  for  Investment  by  this  paragraph  shall 
be  secured  by  a  mortgage  which  Is  at  the  time  of  making  said  Investment 
or  was  at  the  date  of  the  execution  of  said  mortgage,  (1)  a  first  mortgage 
upon  not  less  than  75%  of  the  railway  owned  In  fee  by  the  company  Issuing 
said  bonds  exclusive  of  sidings  at  the  date  of  said  mortgage  or  (2)  a  refund- 
ing mortgage  Issued  to  retire  all  prior  lien  mortgage  debts  of  said  company 
outstanding  at  the  time  of  said  Investment  and  covering  at  least  75%  of  the 
railway  owned  In  fee  by  said  company  at  the  date  of  said  mortgage.  But 
no  one  of  the  bonds  .so  secured  shall  be  a  legal  Investment  In  case  the  mort- 
gage securing  the  same  shall  authorize  a  total  Issue  of  bonds  which,  together 
with  all  outstanding  prior  debts  of  said  company,  after  deducting  there- 
from In  case  of  a  refunding  mortgage  the  bonds  reserved  under  the  provisions 
of  said  mortgage  to  retire  prl^r  debts  at  maturity,  shall  exceed  three  times 
the  outstanding  capital  stock  of  ."aid  company  at  the  time  of  making  said 
Investment.  And  no  mortgage  Is  to  be  regarded  a'  a  refundlne  mortgage, 
under  the  provisions  of  this  paragraph,  unless  the  bonds  which  It  secures  ma- 
ture at  a  later  date  than  any  bond  which  it  Is  given  to  refund,  nor  unless  It 
covers  a  mileage  at  least  25%  greater  than  Is  covered  by  any  one  of  the  prior 
mortgages  so  to  be  refunded. 

(•  In  an  opinion  rendered  by  the  Attorney-General  on  Jan.  \3  1908, 
stating  that  bonds  of  the  Missouri  Pacific  Railway  Co.  are  not  legal  Invest 
ments  for  savings  banks,  owing  to  the  fact  that  the  dividend  for  the  six 
months  ending  Dec.  31  1007  was  paid  with  a  new  Issue  of  stock,  he  holds 
that  the  words  "an  amount"  must  necessarily  mean  the  payment  thereof  in 
eaan. — See  V.  86.  p.   404. | 

(f)  Any  r.illway  mortgage  Donds  wnicti  would  be  a  legal  investment  under 
the  provisions  of  paragraph  (e)  of  this  subdivision,  except  for  the  fact  that 
the  railroad  corporation  Issuing  said  bonds  actually  owns  In  fee  less  than  500 
miles  of  road,  orovlded  that  during  five  years  next  preceding  the  date  of 
any  such  Investment  the  gross  earnings  In  each  year  from  the  operations  of 
said  corooration.  Iicludine  the  gross  earnings  of  all  lines  leased  and  oper- 
ated or  controlled  and  operated  by  It,  shall  not  have  been  less  than  ten 
million   dollars. 

(g<  The  mortgage  bonds  of  a  railroad  corooration  described  in  the  fore- 
going paragraph  (e)  or  (f)  or  the  mortgage  bonds  of  a  railroad  owned  by 
such  corporation,  assumed  or  guaranteed  by  it  by  Indorsement  on  said 
bonds,  provided  said  bonds  are  prior  to  and  are  to  be  refunded  by  a  general 
mortgage  of  said  corporation,  the  bonds  secured  by  which  are  made  a  legal 
Investment  under  the  provisions  of  said  paragraph  (e)  or  (f);  and  provided, 
further, that  said  general  mortpage  covers  all  the  real  property  upon  which 
the  mortgage  securing  said  underlying  bonds  Is  a  Uen. 

(h)  Any  railway  mortgage  bonds  which  would  be  a  legal  Investment 
under  the  provisions  of  paragraph  (e)  or  (f)  of  this  subdivision,  except  for 
the  fact  that  the  railroad  corporation  Issuing  said  bonds  actually  owns  In 
fee  less  than  500  miles  of  road,  provided  the  payment  of  pr'nclpal  and  in- 
terest of  'aid  bonds  is  guaranteed  by  indorsement  thereon  by,  or  provided 
said  bonds  have  been  assumed  by.  a  corporation  whose  fir>(t  mortgage  Is  or 
refunding  mortgage  bonds  are  a  legal  Investment  under  the  provisions  of 
paragraph  (e)  or  (f)  of  this  subdivision.  But  no  one  of  the  bonds  so  guaran- 
teed or  assumed  shall  be  a  legal  Investment  in  case  the  mortgage  securing 
the  same  shall  authorize  a  total  Issue  of  bonds  which  together  with  all  the 
outstanding  prior  debts  of  the  corporation  making  said  guaranty  or  so  as- 
suming saki  bonds.  Including  therein  the  authorized  amount  of  all  previously 
guaranteed  or  assumed  bond  Issues,  shall  exceed  three  times  the  capital 
stock  of  said  corporation  at  the  time  of  making  said  Investment. 

(I)  The  first  mortgage  bonds  of  a  railroad  the  entire  capital  stock  of  which, 
except  shares  necessary  to  qualify  directors  Is  owned  by  and  which  Is 
operated  by  a  railroad  whose  last  Issued  refunding  bonds  are  a  legal  Invest- 
ment under  the  provisions  of  paragraph  (a),  (c)  or  (f)  of  this  subdivision, 
provided  the  payment  of  principal  and  Interest  of  said  bonds  Is  guaranteed 
by  endorsement  thereon  by  the  company  so  owning  and  operating  said  road 
and  further  provided  the  mortgage  securing  said  bond.->  does  not  authorize 
ao  lisue  of  more  than  $20,000  In  bonds  for  each  mile  of  road  covered  thereby. 
But  no  one  of  the  bonds  so  guaranteed  shall  be  a  legal  Investment  In  case 
the  mortgage  securing   the  same  shall   autliorize  a  total   Issue  of   bonds 


which,  together  with  all  the  outstanding  prior  debts  of  the  company  making 
said  guaranty ,  Including  therein  the  authorized  amount  of  all  previously 
guaranteed  bond  Issues,  shall  exceed  three  times  the  capital  stock  of  said 
company  at  the  time  of  making  said  Investment.  Bonds  which  have  been 
or  shall  become  legal  Investments  for  savings  banks  under  any  of  the  pro- 
visions of  this  section  shall  not  be  rendered  Illegal  as  Investments  though  the 
property  upon  which  they  are  secured  has  been  or  shall  be  conveyed  to 
another  corporation,  and  though  the  railroad  corporation  which  Issued  or 
assumed  said  bond  has  been  or  shall  be  consolidated  with  another  railroad 
corporation.  If  the  consolidated  or  purchasing  corporation  shall  assume  the 
payment  of  said  bonds  and  shall  continue  to  pay  regularly  Interest  or  divi- 
dend or  both  upon  the  securities  Issued  against.  In  exchange  for  or  to  acquire 
the  stock  of  the  company  consolidated  or  the  property  purchased  or  upon 
securities  subsequently  issued  in  exchange  or  substitution  therefor  to  an 
amount  at  least  equal  to  4%  per  annum  upon  the  capital  stock  outstanding 
at  the  time  of  such  consolidation  or  purchase  of  said  corporation  which  has 
Issued  or  assumed  said  bonds.  Not  more  than  25%  of  the  assets  of  any 
savings  bank  shall  be  loaned  or  Invested  In  railroad  bonds,  and  not  more  than 
10  %  of  the  assets  of  any  savings  bank  shall  be  Invested  In  the  bonds  of  any 
one  railroad  corporation  described  In  paragraph  (a)  of  this  subdivision,  and 
not  more  than  5  %  of  such  assets  In  the  bonds  of  any  other  railroad  corpora- 
tion. In  determining  the  amount  of  the  assets  of  any  savings  bank  under 
the  provisions  of  this  subdivision,  Its  securities  shall  be  estimated  In  the 
manner  prescribed  for  determining  the  per  centum  of  surplus  by  section 
154  of  this  chapter.  Street  railroad  corporations  shall  not  be  considered 
railroad  corporations  within  the  meaning  of  this  subdivision. 

7.   In  real  property  subject  to  the  provisions  of  Section  147. 

We  omit  Section  147,  as  It  relates  only  to  real  estate.  The  following  sec- 
tions of  the  banking  law  relate  No.  148  to  available  funds  for  current  ex- 
penses, how  loaned.  No.  149  to  temporary  deposits  and  160  to  personal  se- 
curity and  loans  on  bond  and  mortgage. 

SECTJO.V  148.  The  trustees  of  every  such  corporation  shall  as  soon  as 
practicable  Invest  the  moneys  deposited  with  them  In  the  securities  author- 
ized by  this  article:  but  for  the  purpose  of  meeting  current  payments  and 
expenses  In  excess  of  the  receipts,  there  may  be  kept  an  available  fund  not 
exjeedlng  10%  of  the  whole  amount  of  deposits  with  such  corporation,  on 
hand  or  deposit  In  any  bank  In  this  State  organized  under  any  law  of  this 
State  or  of  the  United  States,  or  with  any  trust  company  incorporated  by 
any  law  of  the  State;  but  the  sum  so  depos'ted  In  any  one  bank  or  trust 
company  shall  not  exceed  2."^%  of  the  paid-up  capital  and  surplus  of  any 
such  bank  or  company;  or  such  available  fund,  or  any  part  thereof,  may  be 
loaned  upon  pledge  of  the  securities  or  any  of  them  named  In  subdivisions 
1,  2,  3,  4  and  5  of  Section  146,  or  upon  the  first  mortgage  bonds,  or  any  of 
them,  of  the  railroads  mentioned  and  described  In  subdivision  6  of  this  sec- 
tion, but  not  In  excess  of  90%  of  the  cash  market  value  of  such  securities 
so  pledged.  Should  any  of  the  securities  so  held  In  pledge  depreciate  In 
value,  after  making  any  loan  thereon,  the  trustees  shall  require  the  Imme- 
diate payment  of  such  loan,  or  of  a  part  thereof,  or  additional  security 
therefor,  so  that  the  amount  loaned  shall  at  no  time  exceed  90%  o£  the  mar- 
ket value  of  the  securities  pledged  for  the  same. 

SECTION  149.  Every  such  corporation  may  also  deposit  temporarily 
In  the  banks  or  trust  companies  specified  In  section  148  the  excess 
of  current  dally  receipts  over  tbe  payments,  until  such  time  as  the  same 
can  be  Judiciously  Ink^ested  In  the  securities  required  by  this  article.  When- 
ever It  shall  appear  to  the  Superintendent  of  Banks  that  the  trustees  of 
any  such  corporation  are  violating  the  spirit  and  Intent  of  this  provision 
by  keeping  permanently  uninvested  all  or  an  undue  proportion  of  the  moneys 
received  by  them,  he  shall  report  the  facts  to  the  Attorney-General,  who 
shall  proceed  against  such  corporation  In  the  manner  provided  In  section  127 
of  chapter  689,  Laws  of  1892. 

SECTION  150.  The  trustees  of  any  savings  bank  shall  not  loan  the 
moneys  deposited  with  them  or  any  part  thereof,  upon  notes,  bills  of  ex- 
change, drafts  or  any  other  personal  securities  whatever.  In  all  cases  of 
loans  upon  real  property,  a  sufficient  bond  secured  by  a  mortgage  thereon 
shall  be  required  of  the  borrower,  and  all  expenses  of  searches,  examina- 
tions and  certificates  of  title,  and  of  drawing,  perfecting  and  recording  pa- 
pers, shall  be  paid  by  the  borrower. 

TRUST  FUNDS. — How  Loaned  or  Invested. — Section  21,  Chapter  41, 
Consolidated  Laws  of  1909,  permits  executors,  administrators,  guardians, 
&c.,  to  Invest  In  the  same  securities  as  savings  banks.  We  quote  the  pro- 
vision below: 

INVESTMENT  OF  TRUST  FUNDS.— A  trustee  or  other  person  holding 
trust  funds  tor  Investment  may  Invest  the  same  In  the  same  kind  of  securi- 
ties as  those  In  which  savings  banks  of  this  State  are  by  law  authorized  to 
Invest  the  money  deposited  therein,  and  the  Income  derived  therefrom,  and 
In  bonds  and  mortgages  on  unincumbered  real  property  In  this  Stale  worth 
50%  more  than  the  amount  loaned  thereon. 


CITIES,  COUNTIES  AND  TOWNS   IN   THE 

STATE  OF   NEW    YORK. 

Note. — For  debts  of  minor  civil  divisions  not  found  among  the  statement* 
given  below  see  "Additional  Statements"  at  the  end  of  this  State. 

ALBANY.     Howard  N.  Fuller,  Comptroller. 

Albany  Is  In  Albany  County       Incorporated  July  22  1686. 
GENERAL  BONDED  DEBT. 


When  Due. 


'30 
'20 


ll-'29 

ll-'30 
ll-'20 


, LOANS— 

!        Hi):h.SchooI  Bonds. 

,  4s '10     J-D  llOO.OOOr.JuneJl  '11 

I        School   No.    12  Bonds. 

;  3Hs  'OOM-N  $3  1,000 May '11 

School   No.  9  Bonds. 
3^8  'OSF-A   $22,750. .Feb   1   •ll-'23 
Public  Improvement  Bonds. 
'  3!^s  '04F-A$148,075r.Feb    1    '11  '24 
3H8'06F-A     65,()00r.Feb   1    •ll-'26 
48  '09     MS  212,325r-Mch  1 
4s  '10     J-D    li)5.000r..Iunc  1 
J  4s  '10     J-D      17,300r,June  1 
I       Sewer  (Beaver  Creek) 

3Hs  •96M-N  $10.500-. Nov  1   'll-'l? 
I        Washington  Park. 
7s  MN  $200,000. -Mav  1    '11-'12 

78  '74     M-N  155,000 May  1  1914 

M-N     49,000 May  1  1916 

75,000 May  1  1915 

37,000 Nov  1  1917 

38.000 May  1   1918 

20,000 May  1  1919 

40,000 May  1  1920 

M-N  295,000. ..May     '20-'30 

M-N       7,000 May  1   1922 

30,000 May  1  1921 

28,000 May  1   1922 

24,000 Nov  1   1022 

10,000 Feb    1  1025 

3,000 June  1  1934 

7.000 May  1  1936 

Public  Building  Bonds. 

48  '92      M-N     $5,000 May  11911 

4s  '92      M-N  165,000 May  1  1912 

Water  Refunding. 
3Hs  'OlF-A  $57,200. ..Feb     '11-'21 
3Hs  '02F-A     46.KO0..Feb   1    'll-'22 
3Hs  '0?F-A      35,000. .Aug   1    ■10-'23 
Qrade  Crossing 


7s  "74 
6s  "75 
6s  '75 
6s  '76 
6s  '77 
5s  '78 
43  '80 
4s  '80 
4s  '81 
4s  '82 
4s  '82 
4s  '85 
2s  '94 


M-N 
M-N 
M-N 
M-N 

M-N 


M-N 
M-N 
M  N 
FA 
J-D 


3H8  '96M-N 


Riverside  Park. 

3Ms  'OlA-O  $30,250 Oct  1  '11-21 

3>i8  '04F-A        l,050r..Feb  1  'll-'24 

River   Front   Improvement   Bonds. 
4s  '08     J-J  J300,000r..-July  1  1928 

Refunding  Bonds. 
3Hs  '04M-N  $80,500. -May  1  •ll-'24 

Broadway  Widening. 
3Hs  'OlA-O  $12,100--Oct    1  •11-*21 

Watervliel  Avenue. 
iyis  'OlA-O     $5,005. .Oct    1  'll-'Zl 

Madison   Avenue. 
3H8  'OlA-O  $30,800-. Oct    1  'll-'Zl 

Res  vcf  Pflrk 
4s  '94      J-D    $72,000. -June  1  '11-'14 
4s  '95     J-J       20,000-. June      'Il-'IS 
4s  '97      A-O        8,750--Oct    1    '11-'17 
3^8  '98A-0        5,600-. Oct    1    "Il-'IB 

3Hs  '99  J-J     13,500 July'll-'IO 

3Hs  'OlF-A       5,500 Feb   'll-'Zl 

Water. 
6s  '77      F-A$100.000c&rFeb  1  '11-12 
4s  '95      F-A      35,000. -Feb   1    '11-'15 
4s  '00      F  A      40,000_-Feb   1    '13-'14 

4s  "96      F-A      10,000 Feb    1  1918 

3V4s  '94F-A  10. 000. .Feb  1  'll-'U 
4s  '97  M-N  35,000. .May  1  'll-'l? 
3H8  '98M-N  80,000_.May  1  "Il-'IS 
3)^8  -ogM-N  !i0,000..May  1  'Il-'IO 
3  Ms  'OOF-A  82, 500.. Feb  1  •ll-'20 
4s  '06  J-D  80,000r.Dec  1  •ll-'2« 
4s  '07  J-D  85,O00r.l)ec  1  'll-'27 
4s  '08  AG  iHii.nnnr.Apr  1  '11  '28 
48*08  J-J  200,000r. . .July  1  1928 
48  'Oft  J-D  80,00Or_Dec  1  'll-'26 
4s  '09     J-D    200,000r...Dec    11929 

Special  Water  Bonds. 
3Hs  •04F-A    $;il,5   Or-Feb   1    '1 1-'24 

Public  Bath  Bonds. 
3^8  'OlF-A     $5, 500. .Feb   1   '1  1-'21 


3Hs  '03F-A   $18,850-. Feb    1    'll-'23 

ASSESSMENT  BONDS. 
Principal  and  Interest  paid  by  holders  of  property  benefited. 
~  ■  Various  Streets. 

4s  '96      M-N        $560 Nov  1911 

Improvement. 
3^8  'O.'i    F-Aj;2  1.900--Feb   1    '11-'13 
3Hs'04    F-A      9.ii04r.Feb    1    'll-'14 
Total   assessment   debt   Apr    1    1910 
was  $677,795. 

INTEREST  on  Washington  Park  bonds  Issued  from  1870  to  1880.  and 
on  water  bonds  ot  1877,  Is  payable  In  N.  Y.;  on  others  In  Albany 


LOANS— 

When  Due. 

Street  Improvement 

. 

3HS'05  F-A   $98,625. 

Feb  1 

'll- 

•15 

48  '06      F-A   191,850. 

-Feb  1 

'l  1- 

'16 

4s  '06      J-D      50.400- 

.Dec  1 

'16 

4s  '08     A-O  103,400r- 

-.Apr 

*11- 

'18 

4s  '00     M-S   100,«00r 

Mch   1 

'19 

4s    U)     J-D    251,500r 

June  1 

•20 

Nov.,  1910. 


NEW  YORK-CITIES  AND  TOWNS 


43 


TOTAL'DEBT,  SINKING  FUNDS,  &c. — 

J'nr  1  '10.  Jan.  1  '10.  Jan.  1  '09.  Jan.  1  '08.  Jan.  1  '07. 
General  bonds. .$2,372,711  $2,434,.^>88  $2,310,845  $2,135,601  $2,256,358 
Waterbonds   ...    1,485,500      1,548,850      1,479,700     1,225.550      1,231,400 


Total    bonds-. $3,858, 211    $3,983,438    $3,790,545    $3,361,151    $3,487,758 
Sinking  funds...    1.488,550      1,524,794      1,516,884      1,576,114      1,585,146 


Net  debt $2,369,661    $2,458,644   $2,273,661    $1,785,037    $1,902,612 

In  addition  to  the  above  there  are  outstanding  street  Improvement  bonds 
amountlncr  In  Oct.  1910  to  $872,745. 

CITY  PROPERTY. — Real  estate  owned  by  city  In  1910,  $7,071,800. 
ASSESSED  VALUATION. — Property  Is  assessed  about  full  value. 


Years —  Real. 

1909 $71,530,530 

1908 69,555,075 

1905 62,797,320 

1900 .-  59,700,6'JO 

1890 63,380,046 

1880... 34,310,305 

1870- 24,981,511 

1860 20.283,245 

1850 9,430,100 

1846 7  7!)2.340 


Assessed  Valuatlon.- 

I'lTsonal. 

♦  $9,752,700 

•10,459,980 

•7.802,550 

9,237.194 

6,282.525 

2.790.120 

5.954.825 

6.006,803 

3,171.589 

3,449.098 


Total. 
$81,283,230 
80,015,055 
70.599,870 
69,027,884 
69,662,571 
37,100,425 
30,936,336 
26,290,048 
12,601,689 
11.241,438 


Rate  of  Tat . 
per  $1,000, 
$19.88 

19  80 

20  40 

21  40 
19  00 
36  00 
45  70 

12  fiO 
15  70 

13  20 


Including:  special  franchise  tax  amounting  In  1909  to  $5,152.9.')0. 
POPULATION.— In  1905,  98,374;  In  1900,  94,151;  In  1890.  94.923;  In 
1880.  90,758;  In  1910,  100.253. 

ALBANY  COUNTY.     John  W.  Wheelock,  Treasurer. 

County  seat  Is  the  city  of  Albany. 

HighWTV   Inip'in't  Bonds  —  (C07>) 
3Hs        M-S     $9,000r.Mch   1   'l\-'19 
3Ms        M-S       3  OOOr.-Mch  1 '11-'13 
3J^s         F-Af    14,000--Aug  1    'll-'24 

1904  1180.000 Aug  1  1925 

4s  '07      M-N  (16,000r_Mrty  15  '11-26 

180,0()Or...\Iav  15  1927 

4s  '08     A-O  Jl7.000r..Oct  1  •ll-*27 


BABYLON    UNION    FREE    SCHOOL    DISTRICT    NO.    4. 

This  district  Is  In  Sullolk  County.     W.  Roll,  Clerk  (P.  O.  Llndenhurst). 
LOANS—                                When  Due.   As.ses.sed   valuation   1909..    $616,965 
4^s'0y  July  $45,000r..Jan  1  '11-'40|  (Assessment  about  30%  actual  value) 
4Hs'07  July       4.000r-.Janl  '1 1-'18|  School  lax   (per  $1,000)   '09.. $14.00 
liOND.  DEBT  Ocl  1910 $49,0001  Population  In  1910  (esf) 1.800 

.INTEREST  payable  at  First  Nat.  Bank  of  Llndenhurst  In  N.  Y.  exch'ge. 

BALDWINSVILLE.     Otis  M.  BiRclow,  Treasurer. 
This  village  Is  In  Onondaga  County.     Incorporated  In  1847. 


Assessed  valuation  1909...  1.407,780 
Tax  rate  (per  $1,000)  100?  .S6.90 
Population.!  In     1910 3,026 


LOANS—  When  Due. 

Refunding  Water  Bonds. 

4s  '09     MS  $58, OOOr.  Yearly  to  '29 
BOND.  DEBT  Oct   1910- .     $58,000 

INTEREST  remitted  direct  to  registered  holder. 

BALLSTON  SPA.      W.  Edward  Flaherty,  Treasurer. 

rills   vlilase   is   in   Saralogi  Couniy.      Incorporated   In   1807. 


When  Due. 


LOANS— 

Water  Bonds 
3Hs  Nov/ $  16,000c..  Nov  '11-'18 
-  "~  Nov  '19- '21 
-.Nov  1911 
Nov  '12-'17 
--Nov  1918 
Nov      ll-'20 


4s 


Nov 


LOANS— 

When  Due. 

County  C 

ourl  House 

, 

4s  seml-an 

$105,000r. 

.Feb    15  1911 

War  Loan  (Refundin 

K). 

4s  seral-an 

$39,000r- 

...Mch     1911 

4s  seral-an 

20.00(lr. 

...Mch     1912 

4s  seral-an 

19,000r- 

...Mch     1913 

4s  seml-an 

18. OOOr. 

...Mch     1914 

4s  seral-an 

17, OOOr. 

..-Mch     1915 

48     M-S  '05 

/    15,000r. 
\     9,000r- 

.Mchl  '11  '25 

-.Mih    1   1926 

48  semt-an 

39, OOOr. 

...Mch      1916 

4s  seml-an 

20  .OOOr. 

...Mch      1917 

49             MdeS  40, OOOr. 

Mch     1  '18-'19 

fl«  OOOr. Mch   I'll 
48  131, OOOr,..  Mch 

Toll  Road  Purchase  Bonds- 
4s  "07      M-SJ$l«.OOOr-Mch   1 
1    30  OOOr.    -Mch 
Hishway  Improvement  Bonds. 
SHs        F-Aj$12.000r   .Aug     •ll-'22 
1    16. OOOr-.    Aug    1   1923 


26 
1927 


■ll-2« 
1   1927 


\60.000r Oct  1  1928 

(19, OOOr. July   1    •ll-'29 
148. OOOr. -.July  1  1930 
Almshouse  Bonds. 
3Hs        .M-N$22,000r  May  1  Ml-'Zl 

Refunding  City  Hall  Bonds. 
3'As        A-O  $10.000r  Oct    1    ■ll-'20 

f37.000r Oct  1  1921 

3H3        A&OJn.OOOr.Oct  1  1911-21 

t23,000r-..Oct    1    1922 

TOTAL  DEBT  June  1909  $1  ,089,000 

Tot.  assessed  val.  1908. $123,049,429 

County  tax  (per  $1,000)  "08 $4  60 

Population  In  1905... 171,497 


4s  '09     J-J 


4Hs 


Novf 

4i-is'09  Nov 

4i4s'09  Dec 

Refunding 

3J^s'06  J-D   $36.000c 
4J^s'10  Nov       6,500 
4J4s'10  Dec 


3,000c.. 

l,000o. 

6,000c. 

1,000c- 

1,900c. 

[  500c Nov     1921 

12,000c. .Nov     'll-'ie 

2,000c. .Nov     •17-'18 

6,500c_Nov  1   'll-'23 

1,500c.  Dec   1    '11-'13 

Water  Bonds 

Dec  1  •ll-'28 

Nov  1   'll-'23 

1    '11-'15 


2,500-.  Dei 

BATAVIA.     J.  H.  Wood,  Clerk. 

This  village  Is  In  Genesee  County. 
LOANS —  When  Due. 

Sewer   System   Bonds. 
.    s  '09   J-J     $375, 000. July  1   '14-'38 
TOTAL  DEBT  Oct  1909..  $375,000 


Street  Bonds. 
4Jiis'10  M-N  $17.000-. May  2  '15-'»1 
4>^s"l0  FA       4, OOOr. Aug   1   '15-*16 

Sewer    Bonds. 
4s  J-J     $ll,O00c..Jan  t  'll-'»2 

3.70s      J-J     150, OOOr.. Jan  1  'aO-'SO 

4t.1s'09Jan  500 Jan    11915 

BOND.  DEBT  Oct  1  1910. .$262,000 

Water  debt  (Included) 96,500 

Assessed   valuation    1909..2.106.»04 
(  \ssessinent  about  M  actual  value.) 
Village  tax  (per  $1,000)  1909. $10. 00 
Total  tax  (per  $1,000)   1909.. $27. 00 
Population  In  1905 4.131 

INTEREST     payable    at    TlUage 
Treasurer's  office. 


Assessed  valuation  1909... 6, 660,044 
Village  tax  (per  $1,000)  1909. .$8.00 
Population  In  1910... ..11,613 


INTEREST  Is  payable  at  the  County  Treasurer's  office. 

AMSTERDAM.  S.  Conover,  Mayor;  C.  D.  Wright,  Treasurer. 
This  city  Is  In  MoBtffomery  County 


LOANS- 

Sewer  Bonds. 

38  '87      $52.00«.. 

38  '87-9 

3s  '87  9 

3s  '87  9 

3s  "87      


When  Due. 


3Hs 

sua  '01 

Shis  '02 

4s  '03      

4s  '04      

48  "05      J-J 
43  '05      J-J 


Water  Bonds. 

5s  '81-3 $49.000 Oct 

5s  '81-3 59,000 Oct 

5s  '81  3 65.000... 

3s  '88      25,000-.. 

3>is  'OOA-O     75,000... 

3ijs  '02 50,000-.. 

3!4s  '03 40,000-.- 

3Ms'09  ...  70.000-.- 
3<4s'09  ...  230,000-.. 
4s  '07      ...       40.000... 


.Oct 

.Oct 

.Oct 

.Apr 

.June  1 

-Mch  1 
June  1  1929 
Oct  1  1926 


1911 
1916 
1921 
1926 
1921 
1922 
1923 
1959 


.July  1  '11-'18 

40,008-. July  1    •19-'23 
7,009 July  1    1924 

39,000. -July  1    '25-'30 

26,000-. July  1   •31-'34 

3s  '87      6,000 July  1  1935 

.18  '87      5,000 July  1   1936 

4s  '94      10,008-. July  1    •31-'32 

48  '94      8,008. .July  1   ■33-'34 

20,000.. July  1   '37-'38 
5,009 July  1  1939 

12,000. .July  1   •39-'40 

25. 000 -.May  1   '41 -'45 

21.009-. Jan    1    '46-'48 

lO.OOO-.Jan    1    '43-'44 

/l.OOO luly  1  1924 

19.000. .July  1   ■25-'30 

4s  '07      ...         5,000 July  1  1937 

4s  '08      ...         8,000. .July  1  '35-'36 

48  '08      ...         8,000. .July  1  '40-'41 

(Subject  to  call  any  time.) 

4s  '09      ...         5,000 July  1  1930 

AMSTERDAM   SCHOOL   DISTRICT    NO.    12.      H.  T.   Morrow.  Supt. 
LOANS —  H'ften  Du«.  I  Assessed  valuation  1910. $11, 569. 005 

4s  ...     $90, 090r-Sept  1   'll-'47    School  tax  (per  M)  1910 $7.25 

BOND.  DEBT  Oct  1910 $90,000| 

INTEREST  payable  at  Amsterdam  Savings  Bank. 

ANDES.     James  W.   Dickson 
This  town  Is  In  Delaware  County. 


4s  '10      MS   100.000r---Mch   1   1930 
BOND.  DEBT  Jan  1  •10.$1 .051 ,000 

Water  debt  (Included) 729,000 

Total  assi-sscd  val.    1909.  11, 01^,113 

City  tax  (per  $1,000)  1909 18.684 

Population  In  1900 20.929 

Population  in  1910-,- 31,267 


INTEREST  Is  largely  paid  at  the  Na- 
tional Park  Bank  of  N.  Y.  City. 


BEDFORD.     E.  p:  Barrett,  Supervisor  (P.O.  Katonah). 

This  town  Is  located  In  Westchester  County.     Incorporated  In  1700. 
LOANS —  When  Due. 

Highway  Bonds. 

f$101  ,400rJune  1  ■ll-'23 

4s  '06    June]      5, OOOr... June  1  1924 

I      4,800c --June  1  1925 

f78,000)--June  1  '25-'34 

4.90s'06  June]    2,800r...June  1  1924 

I   3, OOOr. -.June  1  1935 

INTEREST  payai>le  at  Mt.  Klsco 

National  bank. 

BINGHAVETON.     S.  W.  Murray,  City  Clerk. 

This  city  Is  the  county  seat  of  Broome  County.     The  water  works  are 
estimated  to  be  worth  $2,000,000. 


State  Road  Bunds. 
48  July  ($2,000r.JuIy  1  'll-'ia 

t  1, 134. 64r  July  1  1913 
li,<;s  Mch  7.05S.6.''r -Mch  '14-'20 
BOND.  DEBT  Oct  5  '10.- .$205,193 
4sses.-iCd  valuation  1919  ..  .6,556.533 
(As.sessment  about  90  %  actual  value) 
Tax  rate  (perfOutslde  vlllage-$10.35 

$1,000)  '09nnslde  village..     6.17 
iLight  District-.     8.68 


When  Due 


LOANS— 

Sewer  Bonds. 
3Ms'08  P-A  $25.000-. Aug  1 
4s  '08      F-A     20. 000.. Aug  1 

Library  Site  Bonds. 
3i^S         M-S   $15,000 Sept  1   1938 

Bridge  Bonds 


•20  '23 
•24-'27 


3s  seml-an 

3^^s 

3Ms 

3J^s 

3,4  s 

3Ms 


P-A 
F-A 
F-A 


$77,000 1929 

71.000 1930-1934 

4,000 Aug   1   1934 

40,000 Aug  1  1935 

50,000 Aug  1  1937 

57.000 Aug  1  1939 

City  Hall  Bonds. 
4s  F-A   $25.000. .Aug  1   '15-'17 

4s  F-A      20,500. .Aug  1   •28-'29 

4s  F-A   100,000. .Aug  1   '18-'27 

School  Bonds. 

3Hs         $30.000 1920-1922 

3Ms         20.000 1923-1926 

4s  '07      F-A    (50, OOOr. '^ug    1    '12  '16 

\    5.00lr.-.Aug    1   1917 

4s  '09     A-O     20, OOOr. Aug  1    'U-'iel 


Contingent  Fund  Bonds. 

3Hs        MS  $15. 000... Sept    'll-'2« 

Park   Bonds 
4s  '09     MS     $8.000r...Aug   1  1912 

Grade  Crossing  Bondi. 
3H3        FA  $50.000 Aug  1  193S 

Fire  Station  Bonds. 

3Hs         $25.000..     1913-'14-'15 

3Hs         MS      15,000 Sept  1   1936 

43  '05      F-A        3,000r Aug  1  1911 

Nurses'  Home  Bonds. 
3Hs        F-A     $4,000 Aug  1  1936 

Hospital  Bonds. 

3V<;s         $10,000    1911-1912 

3  4s        F-A        6,000 Aug  1   1936 

BOND.  DEBT  Jan  1  1909.  .$831 ,500 

Floatlngdebt 28,557 

Sinking  fund 9,453 

Total  assessed  val.  1908. .24.154,834 
(Assessment  about   H  actual  value.) 

Tax  rate  (per$1.000)  1908 $26.50 

Population  In  1905. 42,036 

Population  In  1910 48,443 


INTEREST. — On  City     Hall.  $148,000  bridge  and     $1,000   flre-statlon 
bonds  In  N.  Y.  City.     On  remaining  loans,  City  Treasurer's  offlce. 


LOANS— 

Refunding  Bonds. 


3Hs         M-Si$24,00a 


1 


3^8 


MS 


50,009 
8,500 


-Mch  1 
.Mch  1 
.Sept  1 


'11-'16 
'17-'26 
•ll-'27 
6,000. .Sept  1  '28-'30 
2.509 Sept  1  1931 


Supervisor. 

M-Sf 


When  Due.   SHs        MS!   $9,000 1911-1928 

5.500 1929 

Old   Railroad   Bonds $2,300 

34s        MS     $2,000-. Mch  1   '11-'12 
BOND.  DEBT  May  1910- .$111 ,800 

Assessed  valuation  lOOit 68n.834 

Tax  rate  (per  $1,000)  1909 $23.23 

Population  In  1905 1,869 

ARCADE.      H.  p.  White,  Clerk. 

This  village  Is  In  Wyoming  County. 
LO.ANS—  When  Due. 


Electric   Light  Bends. 
4.40s  "08  M-S$2O,0OOr.Scptl  '13-'32 

Water  Bonds. 
4Hs  '06iVov  $21,000c.Nov  1  ■13-'32  I 
3.80s       Sept    17,«00c 19331 


BOND.  DEBT  Nov  13  1910-$58,600 

Assessed  valuation  1910 687,171 

(Assessment  about   H  actual  value.) 

Tax  rate  (per  $1,000)  1910 $9.00 

Population  In  1905 1.052 

INTEREST  payable  In  Arcade. 


BOONVILLE  UNION  FREE 

This  district  is  In  Oneida  County. 
LOANS—  When  Due. 

4s  '09      ...   ($19,000-. Nov  1   'll-'29 
I    20, 000.. Nov  1  'SO-'SO 

INT.  at  Nat.  Exchange  Bank  In  Boonville  in  New  York  exchange. 

BRIARCLIFF  MANOR.     WilHam  H.  Coleman,  Clerk. 
This  village  is  in  Westchester  County.     Incorporated  In  1902 


SCHOOL   DISTRICT   NO.  1. 

W.  D.  SIppell  Is  Clerk. 

BOND.  DEBT  Oct  1  1910.. -$40,000 

Assessed  valuation   1909 749,153 

School  tax  (per  $1,000)   190.) ..$7. 34 


Street   Bonds 
4.60s '06  P-A  $75. OOOr. Aug  1  'll-'35 

Water  Bonds. 
4  Vis'08  J-J     $75, 000c  July  10  '13-'37 
4.10s'09A-O     34,000r.Apr   1    '14-'30 


BOND.  DEBT  Oct  1910-.  $184,000 
Assessed  valuation  1910.. .3.400, 00» 
Village  tax  (per  $1,000)  1910  $10.09 
Total  tax  (per  .SI. 000)  U)10--$19  50 
Population  In  1910  (est.) 1.500 


ARDSLEY.      Wm.  E.  Slocum,  Clerk. 

Thls_vlllage  Is  In  Westchester  County.     Incorporated  Jan.  14  1896. 

"    DEBT  Oct  1  1910. -.$52, 000 


LOANS —  When  Due. 

Street   Imp.    Bonds. 
5s  J-J     $15, OOOr    1912 

Refunding    Bonds. 
3.65s'07A-O/$25,099r--Apr  1  'll-'35 
\    12,008r.-.Apr    1  1936 

AUBURN.     Ernest  Hunt,  Comptroller. 

This  city  Is  the  county  seat  ofCayuga  Co.    Incorporated  March  21 1848 


BOND 

Assessed  valuation  1910 1.295,966 

(Assessment  about  2-3  actual  value.) 

Tax  rate  (per  $1,000)  1910 $9  44 

Population  In  1905 470 

INTEREST  Is  payable  In  Ardsley. 


LOANS—  '    When  Due'. 

Paving   Bonds 
4s,4'^s&5s  $150,030  41 Various 

Water  Bonds 
48  J-D    $300.000r.Mayl '14-25 

4s  M-N      5,O0Or.--May  1  1926 

Sewer   Bonds 

4s,4  4s&5s  $111,542.88 Various 

4s  '10     J-J  |$2, 164  31. ..Jan  4  1911 
176.800  OO.Jan  4  '12-'35 

Disposal  Plant  Bonds. 
4s  '09      ...    $46,530.May  20  '11-'19 

School  Bonds 
4s  A-O$120,000.-Oct    1    'll-'22 

4s  '09     M-N  200,000r-May  1   'll-'30 


Electrical  Subway  Bonds 

5s  -..       $2,400. --.July  17  1911 

4s  ...         9,600-July  17  '12-'15 

4s  ...         5,500-.Sept  7  •U-'14 

4s  -..  275.--July  17   1911 

4!4s        -..         1,100-July  17  '12-'15 
44s         .--  6.000.Sept  28  •11-'16 

BOND    DEBT  Mch  1910. $1,104, 108 

Water  debt  (Included) 315,000 

Total  assessed  val.  1909-.17,616,381 

(Assessment  about  actual  value  ) 
Tax  rate  (per  $1,000)  1909  .,.$25.73 

Population  In  1905 -.31,422 

Population  In  1910 34,668 


INTEREST  on  the  registered  bonds  Is  payable  In  BrIarcllfT  Mnnor;    oB 
the  coupon  bonds  at  the  Fifth  Avenue  TYust  Co.  In  New    York  Clt/. 

BRONXVILLE.     Frank  Dinsmore,  Clerk. 
This  village  is  in  Westchester  County. 
Sewer  Bonds.  Street  Improvement  Bonds 

4.20s'06J-D  $8.000r.June  15  '11-14 
4s  J-D  17.000r.Dec  1  ■ll-'27 
4s  J-J  20. OOOr. Jan  15  '11  '30 
4s  J-J  7, OOOr. Jan  15  'll-'17 
4Hs'07  MS  l,500r-July  1  '12-'14 
5s  '08  J-D  2.n00r--June  1  '13-14 
4.45s'08  M-S  5.000r.Sept  1  '13-'17 
4.35s'09  MS       5,000 1914-1918 


4.20s'06J-D  $6,O0Or-June  15  '11-1* 
5s  '07  MS  18.4onr.Sept  1  '12- '31 
4.45s'08  M-S       e.OOOf.Sept  1  'II-'H 

BOND.  DEBT-Sept  1910 $;ns,900 

Assessed  valuation  1910-  -2.980,731 
Total  tax  (per  $1  ,000)  1910..  .$14.40 
Population  In  1905 .994 


INTEREST  on  bonds  of  1906  and  1910  and  the  4Hs'of  1907  Is  payable 
at  the  Farmers'  Loan  &  Trust  Co.  In  New  York  (^ity;  on  the  5s  of  1907^aad 
ail  Issues  of  1908  In  New  York  exchange. 

BROOKHAVEN  UNION  FREE  SCHOOL  DISTRICT  NO.  24. 

This  district  is  In  Suffolk  County.     C.  F.  Howell,  Clerk  (P.O.  Patchogue.) 


BOND.  DEBT  June  19  10-- .$85,000 
Asses.sed  valuation  1910. ..3, 937, 500 
School  tax  (per  $1,000)  1909--$10.20 


INTEREST  on  water  bonds  at  the  office  of  the  Mercantile  Trust  Co 
N.  Y.;  on  school  aad  sewer  bonds  of  1909  at  Columbia  Trust  Co.,  New  York. 

AVON.     John  G.  Carpenter,  Attorney. 

.™5_^'"^ff^   '8   in   Livingston   County.      Incorporated   In   1853. 


LOANS— 

Water  Bonds 

4>4s  '06,I-D    $31,200r-Dec    1 

4  «^s'08  J-J     46.889  88.  July  1 

($1,666  67  yea  Iv.) 

Refunding  Water  Bonds. 

4^s'08J-J     $14,900r.July  1 


When  Due. 


'n-'36 
'll-'38 


Sewer  Bonds. 

4s  Oct    $10,000r   Oct      1      1915 

BOND.  DEBT  Nov  19  '10. .$92, 067 

Sinking   fund ..  Sot. 

.Assessed  valuation  1910.  ...1.042.651 


(Assessment  about  H  actual  value.) 

'll-'38    Tax  rate  (per  $1,01)0)  1910 .^9.15 

,„„„ Population  In  1905 1.782 

INTEREST  fayable  to  registered  holders  In  New  York  exchange. 


LO.\.'VS—  W Hen  Due. 

4.50s   '07  J-D   $20,000 .-. 

4.60s    '07    J-D      20.000 

5s  '08      J-D     -.28,800  July  1   'll-'l.^ 

INTEREST  payable  at  the  Patchogue  Bank. 

BUFFALO.     Louis  P.  Fuhrmann,  Mayor;  Wm.  G.  Justice, 
Comptroller;  A.  B.  Christy,  Deputy  Comptroller. 
Budilo  is  in  Erie  County,  and  the  city's  tax  \-alnation  is  about  slx-sev- 
enjhs  that  of  the  entire  county.     Incorporated  1832. 


LOA.V.S—  When  Due. 

Abate.  Nuisance  Ohio  Basin  Slip. 
3}is'02  J-J     $60, OOOr. July  1   'll-'22 

Abate.  Nuis.Clark&Skinnor  Canal. 
34s'04  M-N  S70,100r.Nov  1  'll-'24 
3>^s'05  J-J     112,500r-July  1   ■ll-'25 

'^'■ffalo  River  Improvem't  Bonds. 
3)^;'06  J-J  $20. OOOr-. .July  1  1911 
3>ii'00  F-A  30, OOOr-. .Aug  1  1911 
4s  '09     M-N  331,500r.-.May  1  1939 

Refuse  Utilization  Plant  Bonds. 
43  '09     M-N  $18,000r  May  15 '11-'19 
4s  '08      ---       30,000 1911-1913 

Buffalo  New  Vork  &  Phila.  Refund. 
3  4s  J  J  $200,000r.Julv  1  '11-'12 
4j  '10     JD    100, OOOr.June  15 '11-30 


Bird   Avenue  Sewer. 
4s  '83     M-N  $238, OOOr-. May  1   1913 

Underground  Police  &  Fire  Wires. 
4s  '09  F-A  $36,000r-Aug  1  '11-'19 
4s  '10      ---       10.000--Jan    1    'll-'2« 

Babcock  &  Seneca  Street  Sewer. 
3s  '86     M-N  $60.000r-May  1   '11-'12 

Tax  Scrip. 
3!^s'03  A-0$255, OOOr. Apr    1  '11-'13 
4s  '07      F-A  210,000--Feb   1    'll-'l? 
4s  '07     A-O     14, OOOr. Oct   1    "ll-'l? 
4s  '09      ---       27.000r--Feb  1  '11-'19 

Elmwood  Ave.  ...onds. 
4s  '09      .--     $19,487. 32. Oct    1    1014 
4s  '09     J-D    371,966.66r.Dec  15  '14 
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LOANS —  When  Due. 

Park. 

7s  '70  J-J  f$200,000c<&r.July  1'15-16 
1    150,000c&r.July  1   1917 
•71     J-J       50,000c&r.Jan   1  1918 
J  200,000c&rJuly  1'19&'21 


7s 
7s 
7s 
7s 


•73 
•73 


7s  ^74 
7S  '75 
6s  '76 
3s  '86 
3Hs'87 


J-J 
J-D 
J-J 
J-J 
J-J 
J-J 
F-A 


3Hs"90  J-J 
3Hs'91  J-J 
3Hs'94  J-J 
S'As-97  J-J 
3Hs'97  J-J 
3Hs'97 
3Hs'a7 
3MS'98 
3HS'06 
4s  '08 


J-J 
J-D 


95,OO0c&r.Jaii 
lOO.OOOc&r.Dec 
lOO.OOOc&r.Jan 
2O0,O00c&r.J&J 
100,000c&r-Jan 

30,000r...July 
I20,000r..-Feb 

50,000r-..Jan 
200, OOOr.. -July 
lOO.OOOr.July  1  • 

19.250r-Jan  1 

30,000r.-.Apr 


1923 
1924 
1924 
1925 
1924 
1926 
1927 
1925 
1921 

24&'26 
11-'17 

1  1917 


FA 
J-J 


8.946r June  1917 

19,250r.Dec   1    '11-'17 

100,000 1911-1918 

4O,O00r.Aug   1    'll-'26 

20,000r...July  1  1928 

Hamburg  Canal. 

ZHs'03  J-J     $65,000r.Jan    1 

SHs'OO  A-O  225,000r.Oct    1 

Grade  Crossing  Bonds. 
3Hs'96  F-AS171,000r.-.Feb 
3Hs'96  J-J       83,000r-. 
3i^s'97  F-A   194,687r.. 
3Hs'97  M-S       6.305r.. 
3i^s'97  A-O       6,lllr 


-July 
-Feb 
-Mch 


■ll-'23 
'll-'20 


1916 
1916 
1917 
1917 


-Apr  15  1917 
3J4S'97  M-N  151,456r_--May  1  1917 

-Oct  1  1917 
Feb  15  1918 
-Mch  1  1918 
-Apr  1  1918 
-Nov  1  1918 
-Mch  1  1919 
-June  1  1919 
-July  1 
-Oct  2 
-Dec  1 
June  1 


3i^S'97  J-D    145,987r 
3Hs'97  A-O     73,380r. 
S)^s'98  F-A     27,722r- 
J}^s'98  M-S     61,414r- 
3>^s'98  A-O  200,000r. 
3J^s'98  M-N     16.913r. 
3Hs'99  MS 
»J^S'U9  J-J 
S>^S'99  J-J 
SMs'99  A-O 
~"  J-D 

J-D 

J-J 

FA 

J-J 

FA 

MS 

MS 

A  O 

FA 

A-O 

J-J 


Polic^Station    Bonds. 

4s  '10     ---    S10.000--.Jaa  1  ■ll-'20 

Tax  Loan. 
4s  '06  J-D  $50,O00r-..Dec  1  1911 
4s  '07  A-O  50,000r--.Octl'll-'12 
4s  '08  A-O  100,000r.Oct  1  •12-'13 
4s  '09  A-O  141,444  50  Oct  1  '11-'14 
[  28,810.20r-Sept  1  '11 
4s  "10  M-S^  25,000r__-Sept  1  1912 
I100,000r-Sept  1  ■14-'15 

Water 
3Ms'88  J-J  $275, OOOr-. June  15  1914 
3Hs'89  M-N  225,000r---May  1  1919 
3!^S'03  M-S  48,750r.Mch  1  •ll-'23 
4s  '05  F-A  10,000r-Aug  1  'U-'U 
3Hs'05  M-S  416,666  70rJuly  l'll-'35 
4s  '07  J-D  500.000r- - -June  1  1957 
4s  '07  M-S  270, OOOr. Sept  2  'll-'37 
4s  '08  A-O$500, OOOr- -Apr  10  1958 
(Subject  to  call  after  Apr  10  1928.) 
4s  '08  A-O  500,000r--Oct  10  1958 
(Subject  to  call  after  Oct  10  1928.) 
4s  '09  F-A  500, OOOr-. Feb  15  1959 
4s  '09  A-O  500, OOOr- -Apr  15  1959 
4s  '09  F-A  500, OOOr- -Aug  1  1959 
4s  '10     F-A  500,000---Feb   15  1960 

(Subject  to  call   Feb.    1    1930.) 
4s  '10     J-D    32O,0O0r--June  15  1960 

Buffalo  Trunk  Sewer. 
3i'^s'88  F-A  $40,000r-Aug-  1  '11-'18 
45,000r-Aug  1  '11-'19 
50,000r.Auff  1  'll-'20 
30,000--Aug  1  '11-'16 
35,000--Aug  1   '11-'17 


3KS'89 
3  3-gs'90 
3s  '86 
3s  '87 


18,703r 
285,187r- 
182,716r- 

75,455r. 
335,772r. 

45,799r. 
173,487r.-.July 

10,927r.--Aug 

55,918r..-Jan 
5,070r-..Feb 

76,940r..-Mch 

C4,575r.-.Mch 
lll,544r..-Apr 
482,284r...Feb 
121.410r---Oct 

17,669r..-Jan 
3Ks'03  A-O  25.960r-..Apr 
3Hs'03  M-N  383,823r.--May 
3Hs'03  F-A  124,444r---Aug 

80,581r--Aug 


3!^s'99 
3>^s'00 
SJ^s'OO 
JKs'OO 
3>is'01 
3Ms'01 
»!^s'01 
3J^S'01 
3Ks'01 
3i^s'02 
3Hs'02 
3Hs'03 


3>is'03  F-A 
3}is'04  F-A 
3)4s'04  J-J 
3Hs'05  MS 
4s  '06     F-A 


4s  '06     J-J 
4s  '07      A-O 
4s  ^07      J-J 
4s  '07      F-A 
48  '07      MS 
4s  '07     A-O 
4s  '07     M-N 
48  '08     A-O 
4s  •OS      F-A 
4s  '08     M-N 
4s  '08      J-D 
4s  '08      FA 
45tVn!)      A-O 
4s  "09     A-O 
4s  •lO     -.- 

•10     

Schools. 
3Hs'92  A-O$150,000r. 
3Hs'94  F-A  300, OOOr. 
3)4s'95  J-D 
3J^S'97  J-J 
3Hs'98  M-N 
3Ms'98  M-N 
3)4s'99  MS 
3>Ss'99  J-D 
3V4S'00  M-N 


83,485r..-Aug 

24,400r.JuIy  15 

46,642r.- 
541.607r.- 

68,510r-- 

81,970r.- 
118,922r-- 

46,565r_- 
200,000r-- 

25,642r-- 

43,913r.- 

16,443r.- 
9,647r-- 

37,373r.. 

60, OOOr.. 
8  293r.. 
300. OOOr 

40,500r.-.Oct 

36, 140. 74. Feb 


1919 

1919 

1919 

1920 

1920 

1  1920 

1921 

1  1921 

1  1921 

1  1921 

1  1921 

1 

1 

1  1923 
1  1923 
1  1923 
1  1923 
15  1923 


Sept 
.Feb 
.July 
-Apr 
-July 
-Aug 
-Sept 
-Oct 
-Nov 
-Apr 
-Aug 
-Nov 
-Dec 

Feb    15  1914 

Apr    15  1929 

1  1929 

1    1915 


F-A 

F-A 

F-A 

F-A 
Water  Refunding 
3J^s'91  J-J  $100, OOOr. 
3Hs'91  F-A  50, OOOr. 
4s  '91  M-N  "  '  " 
3HS'92  A-O 
3Hs'92  J-D 
33^s'94  J-J 
3Ks'96  J-J 
3>4s'96  J-J 
3}is'97  J-D 
3Hs'98  M-S 
3'^s'99  A-O 
3Hs'00  A-O 
3Hs'01  A-O 
3Hs'02  J-D 
3Hs'03  M-S 
4s  '04  J-J 
4s  '04  M-S 
1922 i 4s  '05  A-O 
1922  3Hs'05  J-J 
3Hs'05  J-J 
3Hs'06  M-S 
3Hs'06  A-O 
4s  '06  J-J 
4s  '07      J-J 

A-O 

F-A 

J-D 

J-D 

A-O 

F-A 


-Jan 
-Aug 
-Nov 
-Oct 
-Dec 
-July 
-Jan 
.July 
June  1 


1  1911 
1  1911 
1  1911 
1  1912 
1  1912 
•11-'14 
1  1916 
1  1916 
•11^17 


1  1924 
11-'14 


1925 
1926 
1926 
1923 
1927 
1927 
1927 
1927 
1927 
1928 
1928 
1913 
1928 


•08 
'08 
•08 
'08 


100, OOOr. 
100, OOOr. 
100, OOOr. 

40, OOOr. 

50, OOOr. 
100, OOOr. 
140, OOOr 

20,250r 1911-1919 

45,O00r.Apr  26  '11-'19 

50, OOOr. Apr  25  'll-'20 

49.500r.Apr    1  •11-'21 

60,000r-June  1  •ll-'22 
130,000r.Sept  1  •ll-'23 

20,000r-July    1 

40, OOOr. Sept   1 

50,OOOr-Apr    1 

50,000r-July  1 
83,333  33r  July  1 

60,000r-Mch    1 

30,OOOr-July    1 

80,000r.July  1 
170,000r-July  1 
71,443  80r-Oct  1 


•11-'14 
'11-'14 
'11-'15 
'11-'15 
•ll-'35 
'11-'16 
•11-'16 
'll-'26 
'll-'27 
'll-'28 
•U-'28 
•11-^28 
•ll-^28 
•n-^29 
•11-^29 
•]  1-^29 


15,000 July  1  1911 


-Apr 
-Feb 
62,500r-June  1 
175.000r.Jan  1 
40, OOOr. May  2 
40,000r---Nov 
45, OOOr. -.Mch 
90,000r-Dec  1 


1  1912 
1  1914 
•11-'15 
•11-^17 
•lt-'18 
11'-'18 
'11-'19 

•11  •ig 


50,000r---May  •ll-'20 

3>is^00  M-N  100,000r.Nov  1   'll-'20 

3Hs'02  F-A   120, OOOr. Feb   1    •ll-'22 

90, OOOr. June  1  •11-^22 

60, OOOr. Apr   1    •ll-'22 

97,500r.Mch   1   •H-^23 

105,O0Or.Mch   1   •ll-'24 

105, OOOr. Oct    1    'll-'24 

300,OOOr..-Aug   1  1926 

100, OOOr-- -Sept  1  1927 

50, OOOr--. Aug   1  1927 

200, OOOr.. -Dec    1  1928 

300,OOOr.--Aug   1  1929 

200, OOOr.. June  15  1930 


3>is'02  J-D 
3Hs'02  A-O 
3Ms'03  MS 
3Hs'04  M-S 
3Ms'04  A-O 
3Hs'06  FA 
3Hs'07  M-S 
3}4s'07  F-A 
4s  '08  J-D 
4s  '09  F-A 
4s  '10     J-D 

Bailey   Avenue   Sewer 
3Hs'88  J-J  $200, OOOr--. July 

Municipal  Building  Bonds. 
4s  '09  F-A$142,500r.Aug  1 
4s  '10  --.  20,000. -July  1 
4s  "10     A-O  100,000. -Oct   1 

Hertel   Avenue   Sewer. 
3s  '87      F-A$200, OOOr--. Aug 


1  1918 

•ll-'29 
'll-'30 
•ll-'30 

1  1917  1 


90,000r-Aug  1 
5I,750r-June  1 
90, OOOr.  Dec  1 
4s  *09  A-O  137,750r-Oct  1 
4s  '09  F-A  190,O00r-Aug  1 
4s  '09  .--  47.500. Dec  15 
4s  '10  J-D  1.000, OOOr  J'ne  15  1960 
4s  '10     J-D    100, OOOr  J'ne  15  'll-'30 

Quarantine  Hospital  Bonds. 
3Hs'04  J-J     $35,000r-July  1  •ll-'24 

Refunding  Park  Bonds. 
4s  '10     J-D    $50,000r-J'ncl5  •ll-'30 

Refunding  Property  Bonds. 
4s  '10     J-D    $40,000r-J'ne  15 'll-'20 

Turning  Basin  Refunding  Bonds. 
4s  '10     J-J  $150, OOOr- July  1  •ll-'30 

Sewer  Bonds. 
4s  '09      J-D    $11 5, OOOr. Dec   15    1929 

South  Buffalo  Flood  Bonds. 
3Hs'96  A-O  $60,000r...Aug    1  1926 
3Ms'97  J-J       13,000r...July  1  1927 

Playground    Bonds, 
4s  '09      F-A  $50, OOOr. -.Aug   1  1929 

Refund.  Special  Franchise  taxes. 
4s  '07      J-J  $27,463. 04r. July  1  '11-12 

Buffalo  &  Jamestown  RR.  Refund. 
3)^s'93  J-J  $75,000r..-Jan  1  1913 
3Ks'93  F-A  75, OOOr-..  Feb  1  1913 
3Hs'93  J-D  75,000r..-June2  1913 
3Ms'94  J-J  75,000r...July  1  1914 
3Hs'95  A-O  77,000r---Oct  1  1915 
3>^s'02  A-O  45,000r.Apr  1  'll-'22 
3Hs'02  M-N  45,0'iOr.Nov  1  •ll-'22 
4s  ^04  J-J  30,000r.Jan  1  ^11-^14 
4s  ^04      F-A     30, OOOr. Feb     1  '11-'14 

Fire  House  Bonds. 
4s  '08      FA   $22,816  98r  Aug  1  •11-28 

Chicago  Fire  Relief  Fund. 
3Hs'97  A-O  $17,500r 1911-1917 

Elk  St.  Market  Enlargement. 
3'As-OO  A-O  $80, OOOr... Apr    1  1920 

City  and  County  Hall. 
4s  '09     J-J$33,433  26r  July  1  'U-'ig 

Refunding  City  Hall  &  Court  House 
4s  '91  M-S  $50, 000. r.. Nov  1  1911 
3Hs'02  FA  60, OOOr. Aug  1  •ll-'22 
3H.s'03  M-N  65, OOOr. May  1  'U-'23 
3Hs'05  M-S  125, OOOr. Sept  1  •ll-'35 
4s  '07      J-J     170, OOOr. July    1  •ll-'27 


INTEREST — WHERE  PAYABLE. —  Interest  Is  payable  by  City  Comp- 
troller In  Buffalo  and  by  the  Gallatin  National  Bank  In  N.  Y.,  as  follows: 
INTEREST  PAYABLE.— 


In  New  York  rnily — 
Volunteer  relief. 
Sewer  bonds — 

Hertel  Avenue. 

Babcock  &  Seneca  St. 

Bird  Avenue. 

Bailey  Avenue  sewer. 
School  bonds. 
Swing  bridge. 


Market  bonds. 
Plank  road  awards. 
Municipal  Court  bulWg. 

In  Buffalo  only — 
DeQclency  loan. 
Monthly  local  work. 
Temporary  loans. 

In  both  N.  Y.  and  Buff 
Buffalo  River. 


Buffalo  Trunk  sewer. 
City  and  County  Hall. 
Grade  crossing. 
Park  and  railroad  bonds' 
Refunding  bonds. 
School  bonds. 
Tax  loans. 
Water  loans. 
Hamburg  Canal. 


TOTAL  DEBT.  SINKING  FUNDS,  ETC.— 

Sept.  1  '10.      Nov.  1  '09.      Jull/  1  '08.  JtHu  1  '07. 

Total  bonded  debt $24,077,513    $23,635,793   $20,727,862  $20,042,216 

Sinking  funds 2, 35,") .836        2,360,817        2,006,112  1,373,085 


Net    debt $21,721,677   $21,274,976   $18,721,750   $18,669,131 

Water  debt  (Incl.  above)    $8,760,413     $6,946,538     $5,216,632      $4,359,882 

The  sinking  funds  are  all  invested  In  the  city's  own  bonds.  In  addition 
to  the  Indebtedness  as  given  above,  there  was  outstanding  on  July  1  1910 
treasury  and  local  fund  warrants  to  the  amount  of  $839,075.00. 

CITY  PROPERTY. — The  city  owns  real  estate  estimated  at  $20,502,332; 
personal  property  valued  at  $16,612,783:  total.  $37,115,089.  Included  In 
this  total  Is  the  water-works  property,  consisting  of  real  estate  valued  at 
$1,869,507  and  personal  property  valued  at  $10,345,707.  The  total  resources 
of  the  city  on  July  1  1910,  Including  all  property — real  and  personal — 
together  with  other  assets,  were  figured  by  the  Comptroller  at  $43,854,299 
and  the  liabilities  at  $25,347,629,  leaving  $18,306,671  as  the  excess 
of  resources  over  liabilities. 

ASSESSED  VALUATION. — "Assessment  Is  made  upon  the  nomlna 
real  value." 


Assessed  Valuation. 

CUV  Tax 

Personal. 

Total. 

per  $1 .000 

•$30,105,700 

•$312,276,240 

$21.95 

•29,425,750 

•307.300,555 

18  98 

•28,707,049 

•298,176,669 

18  48 

*24,985,550 

*289,410.570 

19  52 

•20,006,700 

•265.819.709 

19  59 

•22,795,577 

•245,873.587 

17  46 

11,003,125 

162.359.450 

14  68 

7.523.580 

89.232.485 

14  16 

years.  Real. 

1910 $282,170,540 

1909 277,874,805 

1908. 269,409,620 

1907 264,425,020 

1905- -.    245,813,000 

1900 223,078.010 

1890..- 151.356,325 

1880.- --      81,708.905 

•  Including  special  franchise  valuation  amounting  (1910)  to  $22,741,700. 

POPULATION. — In  1910,  423,715;  In  1905,  376.587;  In  1900,  352,387; 
In   1890,   255,064;   In   1880,   155,134. 

CANAJOHARIE.     Robt.  A.  Probst,  PresMent. 

This  village  Is  in  Montgomery  County. 
LOANS —  Il-'ftcn  Due.  I  Floating  debt $7,500 

Water-Works  Bonds.  Assessed  valuation   1910 916,000 

4.55s'10Aug.S150,000cor  rAugl '11-40|  Village  tax  (per  $1 ,000) '10---$11.50 
BOND.    DEBT  July   1910-$174  ,000  |  Population  In  1910 7,217 

CANANDAIGUA.     W.  T.  Curtin,  Collector-Treasurer. 
ThlsvlUage  Is  the  county^seat  of  Ontario  County.     Incorporated  1815. 


LOANS —  When  Due. 

Water  Bonds. 

4s  A-O   $90,000 Apr   1  1915 

4s  A-O         1.500 Oct    1  1911 

Street  Bonds. 
3.95s       M-S   $70 ,000... Sept  1  '11-17 
3.65s"04M-S   100,000-.    ,Sept  1  '18-27 


Assessment  Bonds  (Out.  Oct  1  '09). 

4.75s $1,967.64 

5s    4,207.07 

BOND.  DEBT  Oct  1  1909-  $279,175 

Total  valuation  1907 4,309,784 

Tax  rate  (per  $1,000)    1907- _$11  25 
Population  In  1910 7,217 


CANANDAIQUA  UN.  FREE  SCHOOL  DIST.  NO.  1.      W.  S.  Sleght,  Clerk. 


School  tax  (per  $1,0001  1910-. $8. 328 

Population  In  1909  (est.) 8.000 

INTEREST  payable  In  New  York. 

CANTON  UNION  FREE  SCHOOL  DISTRICT  NO.  1. 

This  district  Is  In  St.  Lawrence  County.     C.  J.  Perkins,  Secretary. 


4s  '05  J-J  $76,000r  Jan  1  1911-29 
BOND.  DEBT  Oct  1910-.  $76,000 
Assessed  valuation  1910. --4, 550,492 


LOANS —  When  Due. 

Grammar  School  Heating  Bds. 
4s  $4, 650c    

High  School  Bonds. 
4s  '08      Dec     $3, 600c. July  16 '11-29 
4s  "08      Dec     34,000c-0ct   1    •ll-'28 

CARTHAGE 


BOND.  DEBT  Oct  1  1910. _  .$42,250 
Assessed  valuation  1909.. $1,490, 390 
School   tax(per  $1,000)    1910.. $9. 23 

Population  In  1909  (est.) 3,500 

INTEREST  on  the  $4,000  Issue  Is 
payable  at  the  District  Treas's  office. 

A.    W.   Thompson,   Clerk. 


This  vlilaae  Is  In  Jefferson  County.      Incorporated  In  ISfiO. 
LOANS-  When  Due.  \  BOND.  DEBT  Oct  8  1910-  $251,000 


Water  Bonds. 
4s  J-J     $50.000c.-.July  1  1922 

4Hg'07F-A  125, 000c. --Feb   'll-'35 
4Hsg'07F-A    70,000c.Aug  1   '13-'38 

Sidewalk    Bonds. 
4s  MS     $6,000c_. Sept  1  '11-16 

CATSKILL  (Village).     P 


Assessed  valuation  1910-. .1,283, 190 
(Assessment  about  50%  actual  value) 

Tax  rate  (per  $1,000)  1910 $19  00 

Population  In  1905 3.404 

INTEREST  payable  In  New  York 
and   Carthage. 

Dewitt  Hitchcock,  (Terk. 


This  village  Is  In  Greene  County. 
LOANS—  When  Due. 

Water  Bonds. 
4s  J-J   $98.000c 1913-1916 

Building  Bonds. 
3Hs  J-J      $9.000c 1911-1919 

CAZENOVIA  (Village).     W. 

This  vUlaje  Is  In  Madison  County. 

Refunding  Water  Bonds. 
4s  '10     M-N  $33,O0Oc&rMay  l'H-'40 

Water  and  Sewer  Bonds. 
3Hs&4sM-N  $39,000c..'10.    '11&'15 
4s  ...         4,000. .Nov  1   '11-'18 

INTEREST  payable  at  Mercantile  Trust  Co 
and  the  Cazenovia  National  Bank. 

CHARLOTTE.     W.  A.  La  Blanch,  Village  Clerk. 

This  village  Is  In  Monroe  County. 
When  Due. 


Incorporated  March  14  1806. 
BOND.   DEBT  May  16  '10     $75,000 
Assessed  valuation  1909. -.2.536.745 
Tax  rate  (per  $1,000)  1909-. .$18.06 

Population  In  1910 5.296 

INT.  payable  at  CatsklU  Nat'l  Bank. 

L.  Doremus,  Clerk. 

Founded  1783.  Incorporated  In  1810 
BOND.  DEBT  Oct  1  1910 --$76,000 
Assessed  valuation  1910.  $1,089,300 
(Assessment  about  3-5  actual  value.) 
Village  tax  (per  $1,000)  '10-. -$11. 00 

Population  In  1910 1,897 

Schenectady  .Savings  Bank 


LOANS 

Water  Bonds. 

4Hs'07  ann      $6,500r 1911-1923 

4Hs        July     17, OOOr 1911-1927 

Electric  Light  Bonds. 
4^s'07  ann  $7. OOOr  -. 
4Hs  July  6,000r  -- 
3>^s        June      2,000c  .- 

Sewer  Bonds* 
4Hs        F-A  $15,000r.-. 


BOND.  DEBT  July  1  1910-.$54.800 

Assessment  debt   (add'l) 694 

Floating  debt 4,207 

Sinking  fund 13,047 

Assessed  valuation  1910 984,610 

(Assessment  about  40  %  actual  value) 

Tax  rate  (per  $1,000)  1910 $16.26 

1911-1912    Population  In  1905.. 1.834 

I      INTEREST  Is    payable    In  Char- 
..1914|lotte  and  In  Rochester. 


.1911-1917 
1911-1915 


CHEMUNG  COUNTY.     John  H.  Deister,  Treasurer. 

Elmlra  Is  the  county  seat. 
LOANS —  When  Due.]      County   House  Addition  Bonds. 

Road  Bonds.  4s  '00      Feb      $3, OOOr.  -  .Feb    11911 

4s    07      Feb    $!5.000C-Feb    1    '11-'13  ,  BOND.  DEBT  Oct  1910  .     $101,700 
4s'06     Febl       5.700c-.-F(  b  1      Kill    Total  assessed  val,  1909- -29,433,456 

State  &  CO.  tax  (per  $1,000) '09 -$4.46 


Population  In  1905- 51,600 

INTEREST    payable    at   County 


1.    .-JO .000c -.Feb  1  '12-'17 
4Hs'08  F-a;  20,000c. Feb   1   'IS-'ig 
\     8,000c.. .Feb    1  1920 
4H8'08  F-A     20,000c. Feb   1   •14-'17  1  Treasurer's  office 

CLINTON  COUNTY.     Curtis  E.  Inman,  Treasurer. 

Plattsburg  Is  the  county  seat. 
3Hs        Mch     $4, 000c... Mch  1  1911IBOND.  DEBT  Oct  1910..  $227,000 


4s  '09      28.000c-Mch   1  'll-'24 

Asylum-Building  Bonds. 
4s  '06      Dec  $60 ,000c. --Dec    1  1921 

Road  Bonds. 

5s  '08     J-J     $110, 000c Jan   1911 

3Hs        Mch     25,000c-. .Mch  'll-'16|at  the  City  National  Bank. 

COHOES.      W.  P.ilin,  Chninberlain;  (J.  .\.  RoicJ,  D(!puty 
This  city  Is  In  Albany  County.       Incorporated  1870. 


Floatlngdebt 3,000 

Assessed  valuation   1909.-9,704,410 
(Assessment  about  }4   actual  value.) 

Population  In  1905 47,282 

INTEREST  payable  In  Plattsburg 


Public  Improvement  Bonds 

f$20,000r-Jan     1  '11-'12 

I    20,000r-.Jan  1  '14&'17 

4s  '04      J-J  {    16,801   Ur-Jan    1   1913 

14,916  50r-Jan   1  1915 

(      8,364  78r-Jan   1  1916 

4s  '04      12,000. -Jan     1  •ll-'22 

4s  '06  J-J  2,900  7.5r... Dec  1  1911 

3H8'00J-J  J  6,906r Jan  1928 

130.000r Jan  '29-31 

3Hs'00  J-J     I   8,438  26r-Jan   1  1926 
110, OOOr. ..Jan     1  1927 
3Hs^01  J-J     ;10,916  Olr.Jan   1  1923   4s  '87 
120,000r..Ian     1  '24-'25 

3Hs'03 12,430. June  10 '11-'21 

3Hs'02J-J  116,805  85r.Jan  1  1921 
\10.000  OOr.Jan  1  1922 
3H8'02J-J  JlO.OOO  OOr.Jan  1  1919 
117.510  66r.Jan  1  1920 
>J4s'02J-J  7.210  64r... Jan  1  1918 
4s  '05  M-N  36. 436. 66.. May  '11-23 
is  '05  J-J  10, 647r  ..\U5  .^0  '11-23 
48*08     J-J         9,726.36rJan2  'Il-'IS 

School  Bonds. 

4s  ^95     J-J     ;$5, OOOr. July  1  •ll-'U 

\    5,000r.--.Iuly  1  1916 

4s  '96     J-J         5, OOOr..  Jan    1    1911 

3Hs'01  J-J       40, OOOr-- -July  1  1926 

Sewer  Construction  Bonds. 
3s  '99     J-J  i$10.000r-Jan    1    '29-'30 
1    5,680  54r-Jan    1    1931 


Grading  Bonds. 
3Ms'00J-J     $2,426  07r.Jan    1    1937 

Fire   Department  Bonds. 
3Hs'02  J-J     ($15, OOOr. Jan  1  '21-'23 
\      5.000r--Jan    1    1925 

City    Hospital    Bonds. 
4s  '92     J-J 


i$l, OOOr..    July  1   1911 
]    5, OOOr.. .July  1  1912 
City-Hall  Bonds. 
48       Dec         $9  i.OOOr-.Dec  15 '11-28 

Water  Bonds. 
7s  '68      J-J        $6, 000c  July  1   '11-'13 
F-A        5, OOOr.      Aug   1    mil 
4s  '83     J-J       65,000c&r.July  1  1918 

(Subject   to  call   July    1    1903.) 
48  '85      J-J       75,000r. -.July  1  1920 

(Subject   to   call   July    1    1905.) 

48  '88     J-J       14,000r...July  1  1923 

4s  '98     J-J         4,000r_. . Jan  1  '11-14 

4>is'08  M-N  110, OOOr. Novl  •12&^14 

110, OOOr. Nov  1  •16&'18 

fl5,000rNovri5,'17,'10 

4s  '09     J-J       20,000r.Nov  1   '21-'22 

140, OOOr. Nov  1   '24-'27 

Ontario  St.  Bridge  Bonds. 

4s  '08     J-J     $14,400r..Jan  2 'U-'IS 

BOND.  DEBT  Jan  1  1910. .$880, 168 

Water  debt  (Included)...       273.000 

Water  debt  sinking  fund.        25.000 

Tot.  assessed  val.  1909. ..11 .564,536 

City  tax  (per  $1,000)  1909. ..$17.00 


3Hs'99  J-J     135, OOOr. Jan    1    '32-'38  I  State&Co.tax  (per  $1 .000)  •09.$5.00 

1    5,245  88r. Jan  1   1939  1  Population  In  1910 24,709 

INTEREST  on  the  7  %  water  bonds  and  on  Improvement  bonds  of  190e 
and  1908  Is  payable  at  National  Bank  of  Cohoes;  on  the  $65,000  of  4  %  water 
bonds  at  Manufacturers'  Bank,  Cohoes;  on  the  $7,210  64  Improvement 
bonds  of  1902.  Improvement  bonds  of  1903,  1904  and  1905.  and  water  4a 
of  1909. at  U.  S.  Mortgage  &  Trust  Co.,  New  York;  «n  all  other  bonds  at 
the  Central  Trust  Co. 


Nov.,  1910.J 
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COLUMBIA  COUNTY 

County  seat  Is  Hudson. 
LOANS—  When  Due. 

4Hs'08  J-J     J90.000c.July  1  '11-*19 

Court-Houte  Bonds. 

SHs'O2M-Sf»7O,O00r..Mch  1  'n-Zi 
\    15.000r--.Mch   1  1924 
4M8'09  J-J       60.000r..Jan  1  '20- '25 
Refundlne  Bond(. 

fl4,000c-Mch  1  '14&'16 

i^s        Uch  I    5.100c.-.Meh  1  1015 

I    5.000c. ..Mch  1  1S>17 

I    2,500o...Mch  1  1918 

INTEREST  on  coupon  bonds  payable  at 

on  registered  bonds  In  New  York  exchanee. 


E.  Washburn  Scovill,  Treasurer 


Refunding  Bonds  (Con.). 

3Hs        Mch     $5, 000c. -.Mch  1  1911 
3>is        Mch     20.000c. Mch  1  '12-'18 

Funding  Bonds. 

4s  1899  M-N  ijlS.OOOr-May  1    11-13 

1    3O.O0Or.May  1  '14-16 

BOND.  DEBT  Jan  4  1909     $353,600 

Total  valuation  1908 26.467,112 

(Assessment  Is  4-5  actual  value.) 
State&Oo.  tax  (per  $1.000)'07.$12  03 

Population  In  1905... 42,868 

office  of  County  Treasurer; 

•  •  •  -ed  -i-j  -aiii 


CONCORD    UNION   FREE    SCHOOL    DISTRICT    NO.    1. 

This  district  (P.  O.  SprlnffvUle)  Is  In  Erie  County.  B.  L.  Bensley,  Clerk. 
LOANS—  When  Due.   Assessed  valuation  1910  ..$1,005,000 

4^s  '08  Jaa  f$23.000r..Ian  1  'll'SS  School  tax  (per  $1,000)  1910-.$14.5o 

1   SO.OOOr.Jan  1  '34  '58   Population  In  1909  (est.) 2,700 

BOND.  DEBT  Oct  1  1910.__$73.000|    INTEREST  payable  In  New  York. 

COOPERSTOWN  UNION  FREE  SCHOOL  DISTRICT  No.  1. 

This  district  Is  No.  1   of  the  town    of    Otsego,  Otsego  County.     Sidney 
S.  Conger,  Secretary  (P.  O.  (^ooperstown) . 
LOANS —  When  Due.  I  Assessed  valuation  1909_.$2,021 ,190 

Building  Bonds.  ((Assessment  about  60%  actual  vai.) 
4  s  'Of.  jn  $60,000e..Dec  1  •ll-25lSchool  tax  (per  $1 .000)  1909-.. $8.00 
BOND.  DEBT  Apr  5  1910. . $64, 000|  Population  in  1910  (est.) 2,600 

INTEREST  Is  payable  at  First  National  Bank  In  Cooperstown. 

CORNING  (City).     H.  R.  Starner,  Chamberlain. 

This  city,  situated  In  the  town  of  the  same  name.  Is  In  Steuben  County. 


School  Bonds. 
4s  '09     M-S  $30,000. .Mch  1  'll-'25 

River  Bonds 
4s  J-J  $150,000. July  1  '26tO'40 

City  Sewer  Bonds 
73  J-J    $35,000. .Jan '11  to '17 

48  J-J       40.000. -July  1   •49-'52 

BOND.  DEBT  May  1910-.  $275,000 
Total  valuation  of  city  '09.8,669,242 

City  tax  (per  $1,000)  1909 $9.30 

Population,  city,  1910 13,730 


LOANS —  When  Due. 

City  Bridge  Bonds. 
48  J-J      f  $10,000-.. July  1  1947 

\      5,000  — .July  1  1948 

Water  Bonds. 

4s  J-J     $10,000 July  1  1946 

4s  '07      A  O   100,000. ..Apr  1  '12-21 
4s  '07      A-O     75,000c    

Qeneral  Fund  Bonds 
48  J-J  /$20.000...July  1  "43-44 

1       5.000. ..July    1    1945 

INTEREST  payable  at  the  Knickerbocker  Trust  Co.  in  New  York 
CORNINQ  UNION  FREE  SCHOOL  DIST.  NO.  13.     H.  T.  Cole  Jr.   Treas. 

LOANS—  H'ften  Due.  j  Assessed  valuation   1909 2.118,370 

4s  M-S  $14, 000c. Sept  1  'll-'24  (Assessment  about  90% actual  value) 
5s  '08  M-S  62, 500c.Sept  1  'll-'50  School  tax  (per  $1,000)  1909-. $10. 84 
BOND.  DEBT  Oct  20  1910- .  $76,500  I  Population  in  1910  (est.) 5,000 

INTEREST  on  $14,000  bonds  at  Knickerbocker  Trust  Co.,  New  York 
City;  on  $63,000  at  First  National  Bank  of  New  York. 

CORTLAND.     Chas.   D.   Sanders,   Chamberlain. 

This  city  is  in  Cortland  County.     Inc. March  1  1900.     In  Dec.  1909  the 
city  purchased  plant  of  Cortland  Water  Works  Co.     See  V.  89,  p.  1685. 
When  Due.  I       Paving  Bonds  (Con.)- 


LOANS 

Sewer  Bonds 

4a  '09      A-O    i$351.57  ..Apr    1  1912 

113.500 Aor   1  1929 

Water=Works   Purchase  Bonds. 
4s  '10      ...     J$120,000..Apr   1  1930 
1    180,000. .Apr   1  1940 
Refunding  Bonds. 

4s  1905  $60,900 1925 

School  Bonds. 

iHs        J-J     $20,000 May  4  1912 

(Subject  to  call   May  4   1902.) 

48  1904  J-D    $19,.50O Dec    1  1924 

f       408 Apr   1  1911 

4s  '09     A-O  {13,000 Apr   1  1927 

110,000 Apr   1  1928 

Paving  Bonds. 

4s  Oct      $2,000 Oct     1911 

4s  Oct        8,000 


4s  J-J        35.514  16    July  1  1921 

Is  July       211  27.  ..  July  1  1919 

4s  Julv  696. -.July   1    1911 

4s  '07      J-J      131, ()?5 1908-1926 

4s  '09     A-O       2,636.81-.Aprl  1912 

4s  '09      A-O        2,000 Apr   1  1915 

4s  '09     A-O       7,000 Apr   1  1918 

4s  '09     A-O       3,500 Apr   1  1919 

4s  '09      A-O        5,000 Apr    1  1920 

4s  '09     A-O     10,500 Apr   1  1922 

4s  '09  July  17,511.29.JuIy  1  '11-'19 
GEN.  BD.  DT.  Oct  1910. ..$328, 656 

Assessment   debt 55.634 

Floating  debt 38.X58 

Assessed  val,  real  estate  '10  6,122,356 
Total  asses,st^d  val.  1909- _  .7,130,237 
Total  tax  (per  $1,000)  1910..  18.10 
Population  in  1910 11,504 


Oct        8,000--Oct     1915-'18 
INTEREST  payable  In  New  York  exchange 

CORTLANDT   UNION  FREE  SCHOOL  DISTRICT  NO.  7 

This  district  Is  in  Westchester  County.     J.  W.  Husted,  Pres.  (Peekskiii.) 


TOTAL  DEBT  Jan  1910..  $173,750 
Assessed  valuation  1909. ..3, 919, 224 


LOANS—  When  Due. 

4.10s       J-J  $100,000r.\Jan  1  ■12-'61 
3.95s       J-J        50,000r.J 

CORTLANDT  UNION  FREE   SCHOOL    DISTRICT  NO.  8. 

This  district  is  in  Westchester  Co.  (P. O. Peekskiii) .  A.  D.  Dunbar,  Supt. 
LO.A.N.S —  vrft('«  Duel  BOND,  DEBT  Oct  1910-..  $67,000 
4.35s'07s-a  $44,000r..Jan  1  '11-'31  (Total  assessed  val,  1910. ..3, 391, 164 
4.35s'n7  J-D  $]0.000r-.Oct  1  '33-;i7  I  School  tax  (per  $1,000)  1910. .$6. 90 
aJ^s'Oa  J-J       13.000r 1911-19231  Population  In  1910  (est) 7,500 

INTEREST  payable  in  Peekskiii. 

CORTLANDVILLE. 

This  town  (P.  O.  McGraw)  is  in  Cortland  County  and  was  separated  from 
the   city  of  Cortland   in   March   1899.     CortlandvlUe   pays   18.7%   of   the 
Interest  and  the  city  of  Cortland  81.3%. 


refunding  bonds  and 

LOANS —  When  Due. 

Road  Bonds. 
4Ms'10  Mch  $10,000-.Mch  1  •16-'22 

Refunding  Bonds. 

SHs  $2.000. .Sept 

8>^s  12.000. .Sept 

SJ^s  20,000. .Sept 

4s  30.000. .Mch 


•11-'12 
'13-'14 
'15-'18 
'11-'15 

CROTON  UNION  FREE  SCHOOL  DISTRICT  NO.  2. 

James  E.  Reagan,  Clerk  (P.  O.  Croton-on-Hu(ison). 


Highway  atd  Bridge  Bonds  $6,000 
Town  debt  May  23  1910..       76,000 

Total  valuation  1909. 1.443,773 

(Assessment  about  90  %  actual  value) 
Tax  rate  (per  $1,000)  1909..  $8.85 
Population  of  Town  1905 3,046 


LOANS—  When  Due. 
4^8'07  Jan  $40,000r.Jan  1  12-'27 
4.40s'08Jan     39.000r 

($4,000  yly,  beglnn  ng  Jan  1  1928.) 
4Ms'09  Jan      18,000r-.Jan  1  '14-'25i 


TOTAL  DEBT  April  1  1910    $97,000 

Assessed  valuation  1910 1.741,060 

(Assessment  about  full  value.) 

Tax  rate  (per  $1,000)  1910. ..$8,426 

Population  In  1910  (est.) 2.400 


INTEREST  payable  on  the  4Hs  at  the  Peekskiii  Savings  Bank;  on  the 
4.40s  at  the  Home  Savings  Bank  in  Albany;  on  the  4  Ms  at  the  People's 
Savings  Bank  in  Yonkers. 

DANSVILLE.     Daniel   Blum,   Treasurer. 

Thlsvlllage  Is  In  Livingston  County.     Incorporated  1845. 

BOND.  DEBT  Jan  1910...  $148,500 

Assessed  valuation  1909 1.553,5/5 

(Assessment  abt.  75%  actual  value.) 
Village  tax  (per  $1,000)  1909--$12  50 
Population  in  1905. 3,908 

500r  Oct    1    •n-'29( 

DEER  PARK.     Benj.  C.  Swartwout,  Clerk  (P.  O.  Huguenot) 

This  town  is  in  Orange  County.     The  city  of  Port  Jervis  having  been  a 

Jiart  of  the  town  at  the  time  the  bonds  below  were  Issued,  that  city  Is 
ointiy  responsible  for  the  payment  of  the  same. 


LOANS- 

_ 

When  Due. 

Water 

Bonds. 

4J^s'96  . 

...  $47, 25 Or  Sept 

1 

'11- 

'24 

SHs'OO  . 

6,000r  Aug 

1 

'11- 

•22 

4a      '04  . 

...      2,400r 

Jan 

1 

'11- 

'14 

Sewer 

Bonds. 

3.75s'04  A-O$85,500r 

Oct 

1 

•11- 

•29 

When  Due. 


'11-'15 
'16-'20 
'21-'23 
■24-'26 
•27-'29 


LOANS— 

Refunding  RR.  Bonds 

($30,000c&r  Feb 
SJis  P-A  35,000c&r  Feb 
24,000c&r  Feb 
27,000c&r  Feb 
SO.OiOc&r  Feb 
4s  Feb       4,000r 1911 

DELHI  (Town).     M.  M.  Palmer,  Supervisor 

This  town  is  in  Delaware  County. 
LOANS —  When  Due. 

N     Y.  &  Oswego  Midland  RR. 

3HsMay    $126,000r May  1  1915 

BOND,  DEBT  May  20  1910  $126,000 
Total  valuation  1910 1,360,466 


BOND.  DEBT  Oct  1910  ...$150,000 

Assessed  valuation  1909 664,490 

(Assessment  about  1-3  actual  value.) 

Tax  rate  (per  $1,000)  1909 $18.01 

Population  In  1905 11,562 

INTEREST   payable   at  National 
Bank  of  Port  Jervis. 


(Assessment  about  3-5  actual  value.) 
Total  tax  (per  $1,000)   1909. .$24.24 

Population  in  1905 2,908 

Population  in  1909  (est.) 3,000 

INTEREST  is  payable  at  Albany. 


DOBBS  FERRY.     Oswald  Schuler,  Clerk. 

This  village  Is  In  Westchester  County 


LOANS —  When  Due. 

Street  Bonds. 
4s  '09     J-J     $42.000r..July  1 '14-'34 

Qrading  Bonds. 
4s  '09     J-J     $10,000r..July  l'14-'33 

Public   Parl<   Bonds. 
4s  '09     J-J     $12.000r..July  1 '14.'25 

INT.  payable  at  Tarrytown  Bank. 


Livingston  Avenue  Bonds 

l4s  '09     J-J       $4,500r..Juiy 

Fire   Department  Bonds. 
4s  '09     J-J       $5.000r.-July 

Sidewalk  Bonds. 

4s  '09     J-J     $18,000r-.July 

BOND.  DEBT  April  1910. 

I  Assessed  valuation  1909  —  5 

iTax  rate  (per  $1,000)  1909.. 


1  '14-'22 

1  '14-'3S 

1  '14-'31 
$91,500- 
,032.00(>' 
...$9.00 


DOLGEVILLE.     P.   H.   Murphy,  Clerk. 
This  vlllaeel'^  In  Herkimer  and  Fulton  counties.  Incorporated  Mar  17  1891 


When  Due. 


BOND.  DEBT  May  28  1910. $97,500 

SlnklnK fund  (water) 1,836 

Assessed  valuation  1910..  .1 ,171 .445 
(Assessm't  about  70%  actual  value.) 

Tax  rate  (per  $1,000)  1909 24.80 

PoDUlation  in  1905 2,24& 


LOANS— 

Paving    Bonds. 
4s  '10     M-S   $20,000-. Sept  1  ■12-'30 

Water  Bonds. 
48           A-O  $10,000c.Apr  20  'll-'20 
3K8       J-J       50,000r 1923 

Sewer  Bonds.  I 

8.90s     J-J     $36,000r  July    1    '11-'34| 

INTEREST  on  the  4s  is  payable  ftt  tho  American  Exchange  Bank;  o 
the  3  Hs  by  the  State  Comptroller. 

DUNKIRK.     Harry  James,  Mayor;  R.  H.  Heppell,  Clerk. 


This  city  Is  In  Chautauqua  County 
LOANS —  When  Due. 

Water  Bonds 
3Ms        A-O  $62.000. ..Oct  1  •ll-'20 
4s  J-D      30,000..Dec  15 'H-'16 

General  Bonds. 
4s  $2, 967. 60. May  10 '11-12 

Assessment  Bonds, 
4s        Var    $89,618,141   ...1909-1918 
4}4s    Var      69.076.85] 


Incorporated  June  2   1885. 
GEN.  BD.  DEBT  Oct  1  '09. $112, 651 

Assessment  debt 158,695 

Floating  debt 6,857 

TOTAL  DEBT  Oct  1  1909.  278,203 
Total  assessed  val.  1910. ..8, 499, 000 
(Assessment  about  50%  actual  value) 
Total  tax  (per  $1,000)  190  )  -.$25  42 

Population  In  1905 15,250 

Population  In  1910 17,221 


INTEREST  on  street  bonds  payable  at  Merchants'  Nat.  Bank  of  Dunkirk 
DUNKIRK   SCHOOL   DISTRICT.      D.   E.   Batcheller,  Supt.  Schools. 
When  Due. 
Mchl  '19-'34 
i43,083  50c.. 1911-1921 


LOANS 

48  '08     M-S  $80, 000c 

4s  J-J 


4s  J-J     $18, 000c 1916-1924 

BOND.  DEBT  Aug  1  1910-$159.  000 
Assessed  valuation  1910. -.8, 269,500 
(Assessment  about  3-5  actual  value.) 
School  tax  (per  $1,000)  1910.  ..$8.82 
INTEREST  payable  in  Dunkirk. 


1    1,000c 1922 

3Hs        J-J     /   4,000c 1922 

112,000c 1923-1925 

DUTCHESS  COUNTY.     C.  H.  Slocum,  Treas. 

Poughkeepsie  Is  the  county  seat. 
LOANS —  When  Due. 

Court  House  and  Jail  Bonds. 

3Hs      J-J  ($125,000r  Jan    2    '11-'31 

\        l.OOOr  Jan      2      1932 

3^8        J-J       65,000r  Jan      2      1928 

INT.payableatofflceof  County  Treas. 


County  House  Bonds. 

3!^s  J-J  $47,000r-.Jan  2  'll-'28 
BOND. DEBT  Oct  1910--  $237,000 
Total  assessed  val.  1909.-49,696,808 
(Assessment  about  85  %  actual  value) 
Population  in  1905 81.633 


EASTCHESTER.     Henry  C.  Merritt,  Supervisor. 
This  town  (P.  O.  Tuckahoe)  Is  in  Westchester  County. 


When  Due. 


LOANS 

Ditch  and   Drain  Bonds 

3.95s'09F-A   $78,000r-.Feb  1  '11 
Higliway  Bonds. 

4s  semi-ann    ($5.000r.  ..Dec 

\  4.000r..-Dec 

J   5,000r...Feb 

\   4,000r..-Feb 

7,000r..Dec  1 

34.800r...Apr 


4s 

5s  '07      J-D 
4s  seml-ann 


($5,000  yearly.) 


'36 


1  1927 
1  1928 
1  1929 
1  1930 
•15-'21 
1  1911 


1  1918 
1918.) 
'17-'21 
1  1927 
1   1928 


4s  semi  ann    $83,200r Feb 

($5,000   yearly   beginning   In 

4Hs        5,000. .Mch  1 

5s  '07      J-D    /    5,0O0r.--Mch 

1    5,683r-..Mch 

BOND.  DEBT  Jam  1910.  $244,625 

Total  assessed  val.  1909-. .5,532, 149 

(Assessment  about  full  value.) 
Tax  rate  (perf District  No.  l.$17.19 
$1,000)  '09.1  District  No.  2.   15.38 
Population  in  1905 ..3,986 


INTEREST  on  $34,800  and  $9,000  bds.due  1927  andl928  at  office  of  the 
State  Comptroller  in  Albany;  on  $9,000  Issue  due  1929  and  1930  at  the  War- 
wick Savings  Bank  in  Warwick;  on  $83,200  issue  at  the  Jefferson  County 
Savings  Bank  in  Watertown;  on  the  ditch  and  drain  bonds  at  the  First  Nat. 
Bank  of  Mt.  Vernon:  on  other  loans  at  Mt.  Vernon  Trust  Co. 

EASTHAMPTON.     E.  J.  Edwards,  Clerk. 

This  town  is  in  Suffolk  County. 
LOANS—  R'ften  Due.  (BOND.  DEBT  May  16  "10.     $80,000 

Highway  Bonds.  (Total  assessed  val.  1909 3,905,943 

48  '06      MS  $80,000-. Mch  1   •ll-'26  (Population  In  1905.. 4,303 

INTEREST  payable  at  the  Easthampton  National  Bank. 

EAST  ROCHESTER.     Claude  C.  Hagerty,  Clerk. 

This  village  Is  in  Monroe  County. 
LOANS —  When  Due.    Waternotes  5s,  1911-15.-.       $5,000 

Water-Plant  Purchase  BOND.  DEBT  June  1  1910-$144,000 

4s  g  '09  J-J  $102 ,500c.. Jan  1  •14-'38  Total  assessed  val,  1910--. 1,027 ,001 

Sewer  Bonds  (Assessment  about  2-3  actual  value.) 

4.10g'09J-J     $41,500c--Jan  1  ■14-'38   Village  tax  (per  $1,000)  1910. $9. 534 

INTEREST  payable  at  the  National  Bank  of  Commerce  In  Rochester. 

EAST  SYRACUSE.     D.  Conklin,  Treas.;  N.  L.  Lansing,  Clk. 
This  village  Is  In  Onondaga    (bounty.  _  Incorporated  Nov.  16  1881. 

"~  $149,500 


LOANS—  When  Due. 

Sewer  Bonds. 
4s  '03     July  $47,500r-July  1  'll-'29 

4s  '05     July     24,000r 

(Part  yearly  beginning  July  1  1910.) 

Water  Bonds 

4s  Var   $65, 000c 1912 

4.658"07July    lO.OOOc.July  1   •12-'31 


BOND.  DEBT  Nov  1910- 

Assessed  valuation  1909 1,370,790 

(Assessment  about  70  %  actual  value) 
Total  tax  (per  $1,000)  1909.. $15. 00 

Population  In  1909  (est.) 3,000 

INTEREST  on  the  bonds  of  1907 
Is  payable  at  the  Trust  &  Deposit  Co. 
of  Onondaga  In  Syracuse. 


ELMIRA.     Daniel  Sheehan,  Mayor;  John  J.  Crowley,  City 
Chamberlain;  Otis  H.  Gardner,  City  Clerk. 
Elmlra  Is  the  county  seat^of  Chemung  County.     Incorporated  1864. 

Fundinj;   Debt  Bonds. 


LOANS —  When  Due 

Contingent  Exp.  Notes. 
3.35s'02.I-J        $8,000-. July  1  '11-'12 

Qrade  Crossing  Bonds. 
3}*s02  J-J       $5,000r...July  1  1913 

Bridge  Bnnds 
3Hs'95  A-O  $90,n00r..Oct  1 
3HS95A-0     25,000r...Oct 
4s  '06      M-S      55,000r. 

City-Hall  Bonds. 
3Hi>'95  A-O     $5,i)nor. 
3HS'95   A-O     60,000r. 
■  10,000r. 

5,000r. 
30,000r. 
I0,000r. 


3VSs'95 
3Hs'9fi 
3  J^s'96 
3  3^s'96 


.Sept 

.Oct 
-Oct  1 
--Oct 
..Sept 


•22-'24 
1  1925 
1  1935 


1  1925 
•26-'27 
1  1928 
1  1929 


-Sept  1  1930 


.Sept  1  1931 


A-O 

M-S 

M-S 

M-S 
School  Bonds 
4s  '93      M-N  $16,500r.. 
4s  '95     M-N    22,000r.- 
3Hs'01  M-S     25,000r...Sept 

Pavement  Bonds. 
3Hs'95  M-S   $40.000r.Novl5'28-'29 
4>is'96  M-S     20,000r.--Sept  1  19:n 

M-S     SO.OOOc&r.Septl  1932 

Bonds. 


-Nov 
.May 


1911 
1911 
1926 


4s  '96 
Park 

3Ms'01 


3Hs'02  J-J 
3Hs'02  J-J 


4s  '03 
4s  03 
4s  '04 


3Hs'98  A-O   $17,000r..Oct  1   'll-'27 
3!4s'00  J-J       98,000r..July  16  1930 

Redemption  Bonds. 
3Hs'92  J-J  /$207,000r.-julv  •12-'20 

1   28,000r July     1921 

SJ^s'Ol  M-S     I8,000r..-Sept 'll-'28 

10,000r-.Juiy  1  '11  '20 

/       500r.-.July  1  1918 

1  7,000r..July  1  '11-'17 

13,000r..July  1  '11  '23 

3  O00r..july  1  '11  '13 

f   4,000r--July  1  '11-*14 

\18,500r.--July  1  1915 

22,00Or.,Sept   1   'll-'32 

f25,000r  Sept   1  'll-'35 

1    O.onnr.-   Sept  i   ib.^b 

Funded  debt  Oct  1910 $952,500 

Assessed  valuation,  real-.  17, 876, 174 
Assessed  val,  franchises..   1,039,151 

Assessed  val,  personed 1,304,160 

Total  assessed  val.  1910.-20,219,385 
(Assessment  about  80  %  actual  value) 

City  tax  (per  $1,000)  1910 $18.88 

Population  In  1905 34.687 

M-S  $16,O0Oc--Sept  15  1926    Population  in  1910 ..,    37,176 


'05 
'06 


J-J 
J-J 
J-J 

MS 

MS 


INTEREST  payable  at  City  Chamberlain's  office,  in  N.  Y.  exchange 


ERIE  COUNTY.     F.  A.  Beyer,  Treasurer 

County  seat  Is  Buffalo. 
LOANS —  When  Due. 

Road  Bonds. 

3Ha  M-N  $42  OOOr  July  1  'll-'22 
4s  '07     J-D    21(),000r-June  1  '?0-'34 

f   30,000r...July  1  1915 

I  00, OOOr. July  1  •17-'19 
4b  g '08  J-J  {   2O,0O0r...July  1  1916 

1    35.000r.Juiy  1  '23-'29 

ll50,000r.July  1  '30-'34 
4s  '09     J-D    120,000r.JuDe  1  '24-'35 


6s 


Road  Bonds — (Can.) 

f$75, OOOr. July  1   '15-'19 

I      6,000r---July  1  1920 

32,'^OOr.July  1   •21-'22 

14,500r...July  1  1923 

1      7,500r---July  1  1924 

I    45,OO0r.JuIv  1   '25-'34 

48,500r...July  1  1935 

I    21,500r.--JuIy  1  193ft 

City,  Co.  Hall  and  Jail  Bonds. 


4>is'10  J-J 


M-N  $100,000c  Nov  1  '11-'14 
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LOANS- 


When  Due.    BOND.  DEBT  July  1  '10. $1 ,279,000 


Arniory  Bonds. 

3Hb  AO  Slo.OOOr  July  1  1916 
3}^8  M-N  IT.OOOr  July  1  ■11-'12 
SH"  'OSM-N  I'ui.noor  Nov  1  'll-'20 
4S  '07  A-O  250,000r  Apr  1  '20- •29 
3  F-A      lO.OOOr  Aug  1912 

Ha       A-O     SO.OOOr  July  1  ■11-'14 

FALLSBURGH.  D.  Merritt,  Supervisor  (P.  O.  Woodbourne) 
This  town  Is  In  SulUvan  County. 


Assessed  val.  real  est. '09. 330, 596, 971 

Total  valuation  1908 353,116,107 

State&Co.tax(per  $1,000)  '08.. $3. 20 
Population  In  1905 -.473,700 

INTEREST  payable  at   Buffalo. 


When  Due.\  Assessed  valuation  1909 $586,070 

(Assessment  about  i4  actual  value.) 
Tax  rate  (per  $1,000)  1909..  40.03 
Population  In  1905. 3  810 

FISH  KILL  LANDING.     E.  E.  Strong,  Clerk. 

This  village  (P.  O.  Fiskhlll-on-Hudson)   Is  In  Dutchess  County.     Organ- 
ized 1864,  Incorporated,  under  General  Act  of  1870,  Feb.  26  1872. 

Fire-House  Bonds. 
4'^s'05  M-N  $2.000r...May  'll-'U 
BOND.  DEBT  Nov  17  '10.  $154,000 
Assessed  valuation  1910..  1.800.946 
(Assessment  about  2-5  actual  value  ) 
Village  tax  (oer  $1,000)  1910_.$16  09 

Population  In  1905 3,939 

Population  In  1910  (est.) 4.000 


LOANS 

4s  J  J  $103,000c&r 

BOND.   DEBT  May  1910.. $103,000 


LOANS—  When  Due. 

Sewer  Bonds. 

3)is         F-A   $76,000r 1911-1930 

4s  F-A      S9,600r 1911-1930 

Main  St.  Improvement  Bonds. 
4Hs'10  F-A      $6,000r.Aug   1    '11-'16 

Water  Bonds. 
3.995       M-N     30,400r.Nov   1    'll-'29 


INTEREST  Is  payable  at  First  National    Bank.   FlshklU   Landing. 

FONDA.     Edgar  Leonhardt,  President. 
This  village  Is  In  Montgomery  County 


LOANS —  When  Due 

Sewer  Bonds. 
4s  J-J       $3,000c.July  1  '11-'13 

Water  Bonds. 
4s  J-J     $26,880r.July  1  '11-'31 

(SI, 2811  vearlv.) 
4s  J-J       $6,400e.July  1  •13-'22 

FORT  EDWARD.     J.  M.  Murray,  Clerk. 

This  village   Is  In  Washington   County. 
LOANS —  When  Due. 

Sewer  Bonds 
5S  '08      J-J      $18,000-.July  1  ■ll-'28 

Water  Bonds 
.8  $97,000 


Paving  Bonds. 
4s  J-J     $21.1R0r.July  1  'll-'SS 

BOND.  DEBT  May  16  1910. $60,640 

Assessed  valuation   1909 499.413 

Tax  rate  (per  $1 ,0110)  1909 $14.10 

Population  In  1905   l,!."*! 

Population  In  1909  (est.) 1.200 


Paving  Bonds. 

5s  '08  J-J  $32.200- -July  1  •ll-'33 
BOND.  DEBT  Jan  1909. .  .$152,000 
Assessed  valuation  1908 959,065 

Totrti   tax    (per   $1,0(10)    1908      $20.15 


INTEREST  payable  at  the  Fort  Edward  Nat.  Bank.  Fort  Edward. 

FORT  PLAIN.     E.  D.  Meyer,  Clerk. 
This  village  Is  In  Montgomery  County. 
When  Due. 


Street  Paving  Bonds. 
.8  $34.000 

BONDED  DEB  1  May  21'10  $11  2,500 
Assessed  valuation  1909-  1  .•!76  870 
(Assessm't  about  50  "o  actual  value.) 
Tax  rate  (per  $1,000)  1909  $12.47  H 
Population  In  1905.  -  -  ..  2.59fi 
INTEREST  Is  payable  part  In  Schenectady,  part  In  Albany, part  In  Rome 
and  part  In  New  York  City. 

FRANKFORT.     F.    B.    Watson,   Treasurer. 

This  village  Is  In  Herkimer  County.  _Incorporated_1862. 


LOANS— 

Water  Bonds 

3Hs'02  July  $1  6.000c&rjulyl  '11'26 

S.908      Sept    13. 000. -Sept  1  'll-'as 

48  J-D    125, 0'jOc  &rJune  1  11-14 

ll2,500c&r..Junel  '15 


LOANS—  When  Due. 

Street   Bonds. 

3.90s        'ulv     $3,0n0r 1911-1913 

4.95s'10Sept     2,000. . Sept  1  '15-'16 

Water  Bonds. 
3.50s       Nov  $53,000r 1922 


LOANS—  When  Due. 

Water  Bonds 
48  FA   $30, 000c  Aug   1     ll-'22 

48  MS     20.000r  Sept     1     1930 

School  Bonds 

3H8        Sept    $1.5nnr 1911-1912 

48  J-D      24,000r 1912-1935 

Building  Bonds. 

«Hs         AO     $^,000r 1911-1925 

4s  MS        l.OOOr 1911 

Strnet  Bonds. 
48  MS     $1  .5o0r... Sept  1  191) 

48  F-A        1  400r Aug   1911 

48g"04  F-A        7,2(mr.Sept   1  '11  '14 


Electric  Li);ht  Bonds. 

3.50s        M-S    Sll.dOOr 1911-1921 

BOND.  DEBT  Oct  11  '10. ..$71 .000 

Assessed  valuation   190  i 594.086 

(Assessment  about  1-3  actual  value.) 
Tax  rate  (per  $1,000)  1909. ..$14.50 
Population  In  1906  .      .2,870 

electric- light    3  Hs   payable  at   First 


INTEREST   on   street   3.90s   and 
National  Rank  In  Frankfort:  on  water  3Hs  In  Albany 

FREDONIA.      H.   L.   Camming,   Treasurer. 

This  village  Is  In  ChautauquaJ^'ounty.     Incorporated  1829. 

Street   l^or.ds — Cnn. 

58  .I-J        $4.500r 1911-1914 

4HS'09  FA      45,000r 1911-1920 

4Hs'09  F-A     31.500r 1911-1919 

5sg'10  FA      16,500r.Aug   1    'll-'20 

blectric  Light  Bonds. 
4s  •()«  J.I  $8.(i{)0r-_July  1  '1  1-'18 
BOND.  DEBT  Oct  10  '10..  $178,110 
TDtai  \ali.;iili)n  1«()9.  .  ..1,.".82  9:i0 
(Assessment  about  H  actual  value.) 
Village  tax(pei  51  000)  llKiy  $1  4.()'i 
Tota!  tax  (per  $1  ,()0'J)  1908. ..$25.    9 

Population  In  1905 5.I4S 

Population  In  1910 5,285 

INTEREST  on  the  wat<'r  bonds  Is  payable  In  N     Y.  City.:    on  the  sctiool 
bonds  at  the  Comptroller's  office.  Albany    on  other  bonds  In  Fredonla. 

FULTON.     G.  B.  Deuel,  Chamberlain. 

This  city  (Incorporated  In  1902)   Is  In  Oswego  County  and  Includes  the 
old  villages  of  Fulton  and  Oswego  Falls. 


LOANS—                                 When  Due. 
-.8  '10    ...       $8,866.38 

Street   Improvement 
48  '09      M-N$34.000r    May  1   •19-'35 

6S  '10      July       6.238.24 1916 

(Subject  to  call.) 
Sewer  Bonds. 

$67,5000 1916 

5,000r...Jan  1  1935 
15,000r  Jan  '20'25&30 
:">,000r  Jan  1  1936 
/4,000r  Jan  1  •18&'23 
16,0onr  Jan  '28  fc  '3.f 
5,000r..Apr  1  '14-'53 
20.000r.Jan    1    '30  '3!) 


FA 
•05      J-J 

4s 

'05      J-J 

4s 

'06      J-J 

4s 

'06      J-J 

4r 

•09      A-O 

4.3 

os'lO  J-J 

Water  Bonds. 

.S.40S       JD     $152,000c  J'ne  1  •ll-^29 

School  Bonds. 
4s  M   V  $12.400..Junf  1   'll-'JO 

4s  M-N      2,520r.-.Part  yearly 

BOND.   DEBT  Oct  12  '10.  $301,(125 

Assessment  debt  (add'l) 18.708 

Assessed  val., /East  Side. .3, 118. 256 

1909 UVest  Side.. 1.403, 671 

(Assessment  about  2  3  actual  value.) 
Tax  rate  (per  $1,000)  1908 — 

East   Side $20.23 

West  Side 28  97 

Population  In  1905 8,842 

Population  In  1910 10,480 

INTEREST  on  sewer  bonds  of  1906  Is  payable  at  the  Citizens'  Nat.  Bank, 
Fulton;  on  sewer  bonds  of  1910  at  U.  S.  Mortgage  &  Trust  Co.,  New  York; 
on  the  street  bonds  of  1909  at  the  City  Chamberlain's  office. 

GENESEO.      W.  \V.  Killip,  Trcas.;  \Vm.  I).  Shopard,  Clerk. 

This  village  Is  in  Livingston  Cotmty.      Tnronioratfd  In  1872. 
LOANS—  ITften  Due.  (BOND.   DEBT  Oct  1910- .     $42,000 

Water  Bonds.  I  Assessed  valuation  1910 2,366,000 

iHs        Julv  $25. 000c — June  1  1917  I  (Assessment  abotit  H  actual  value.) 

Town  Hall  Building  Bonds.  (Tax  rale  (prr  $1  .(»n0)   19I0    _      .<9.40 

4Hs'07  July  $17,000r.Jiily    1  •ll-'27l  Population  In  1905.        2,245 

I  Population  in  1910  (est.) 2,200 

INTEREST  on  4  Hs  payable  In  New  York,   other  loans  In  Schenectady 

GENEVA.      W.  S.  O'Brien,  City  Attortiey. 

Thlsclty  Is  In  Ontario  County  and  was  Incorporated  Jan.  1  1898. 

City-Hall  Site  Ponds 
4s  '09      A-O  $14.000r..Apr  1  '11-'17 

Water  Bonds 
4s  '96      A-O  $140, 000c 

Park    Bonds 
4s  '06      A-n   $14,000r 
4s  '06     A-O        l.OOOr. 
4s  '09     A-O       S.OOOr 

Sewer    Bonds 
4s  '96      A-O   $88.0000. 
4s  '08     A-O       3,000r. 

Conduit  Bonds 
4s  '06      A-O     $2.141.02rApr  1  '11  14 
TOT.  B'D  D'T  Oct  16  '10_.  $516,092 

SInklngfund 111,495 

Asses.scd  valuation  1909..  .8,227.766 

Tax  rate  (per  $1,000)  1910 $14  30 

Population  in  1905 12,249 

Population  In  1910 12.446 

,    .  City    Treastirer's   office,  part  at   the 

Nat.  Bank  of  America  and  part  at  the  Na      Bank  of  Commerce.  New  York. 


LOAN.S —  When  Due. 

Street  Bonds 
3Hs'99  A-O  $22.500r..Apr  1  '11-'19 
■    ~      21.500r.-Apr  1  'll-^20 
11  ,450r..Apr  1  •11-^21 
22,750r_.Apr  1  '11  ^22 
4,592.11rApr  1  •ll-lS 
23.500r..Apr  1  •ll-'24 
18.000r--Apr  1  •ll-^23 
5.748r..Oct  1   'll-^M 

16,500r 

61.214  03r. .1910-1929 
(20,000. .Apr  1  •ll-'29 
1  6.500. -Apr  1  •12-'24 
Bonds 

$3,300r..Apr  1  •11-^13 

7,000r-.Apr  1  'll-'l? 

Voting  Machine  Bonds 

4s  •OS      A-O         $500r...Apr    11911 

INTEREST  is  payable  part  at  the 


3^ 

s'OO  A-O 

3^ 

s'Ol 

A-O 

3V4 

8'02 

A-O 

48 

•08 

A-O 

48 

•04 

A-O 

48 

•03 

A-O 

4s 

•05 

A-O 

4s 

•05 

A-O 

43 

•09 

A&O 

4H 

8' 10  A-O 

Fire 

Dept 

3M 

8'03 

A  0 

48 

•06 

A-O 

-Oct  26  1920 

-Apr  1  'W-'M 
-.Apr  1  1911 
1911-1913 

.-Sept  1  1916 
.Apr  1  '11-'13 


GLENS  FALLS.     S.  F.  Higley,  Chamberlain. 

Tills  city  Is  In  Warren  County.      Incorporated  1839. 


Refunding    Bonds. 

4  >^ s'OO  Feb   $25,000c 1914-1916 

Sewer  Bonds. 
3Hs      Sept  $147,000r 1912 

4s      '06    M-N      15,000c.Nov  19  '11-15 
Water  Bonds. 

4S      '91  J-J      $35,000c 1911-1917 

4S      •i)4  M-S      15.000c 19111913 

4Hs'09  J-J       50,000c  July  1  '16- '20 


Village  Hall  Bonds. 
SHs'OO  J-n  $55,2«0c  Y"ly  to  J'ne '29i 
BOND.  DEBT  May  17  '09.  $317,40« 

Total  valuation  1908 6,916,789 

(As.sessed  val.  about  Vi  actual  value.) 
Village  tax  (per  $1,000)   190..-S17  50 

Population  In  1905- __ .-   4.A5fi 

Population   111    IHIO 15^43 

INTt^REST  payable  in  Glens  FallF 


GLENS    FALLS    UNION 

house.  Clerk. 


FREE    SCHOOL    DISTRICT.      Frank   D.    More- 


LOANS— 
4s  J-D 


/$66,000c 
1    10,000c. 

GLOVERSVILLE. 


When  Due     BOND.  DEBT    Ocr.  1910..     $82,009 

Dec   1  "11-21    Assessed  valuation  IMOu 5.e2,i.0»e 

Dec    1     1922    School  tax  (per  $1,000)   1909-$ll.lt 

O.  L.  Everest,  Chamherlain. 
GloversvlUe,  which  is  situated  In  Fulton  County,  was  Incorporated  a  city 
March  19  1890,  having  theretofore  formed  part  of  the  town  of  JohnstowB. 


LOANS—  When  Due. 

Local   Improvement  Bonds 

Outstanding  Oct.  1  1910 — 
4Hs        Feb    $o7,000c-Feb    1    '11-'14 

Water   Loan. 
3Hs'il2  J-D    $50.000c   -.Dec    1  1917 

Street  Bonds. 
4Hs'10  Feb  $40, 700c  .Feb  1   'Il-'IS 
(Various  amounts  yearly.) 
School  Boudb. 
3Hs^03A-O      S2.000r.-.Oct     11911 
f   3,000r  ...Oct    1   1911 
j20,000r  ..Oct  1  '12-'l."> 
I    2,00(lr  ...Oct    1  1916 
f    3,000r._.Sept  2  1916 
4HS         M-S  ^45,00()r-Sept  2  '17    2.^ 
i     2,nnOr. .    Sept  2  1(126 
,    3,000r-_-Sept  2  1926 
4s  '08     M-S  ^20,O00r.Sept  1  '27  '30 
2,000r.--Sept  1   1931 


SJ^s'Oe  A-O 


Fire    Department   Boads. 

3Hs'02Aug  $25.(U)0r Aug    1 

Deficiency    Bonds. 
4Hs''i7  M-N  $28.(i(M)r May  1 

Refunding    Railroad   Bonds. 
4s      '95  A-O   $14.000c...Apr    1 
3Hs'yi   A-O      22.00t)C-.-Apr    1 
3^s'93A-0      23,0(U)c..-Apr    1 
3Hs'H7F-A     27.000r.-.Feb    1 

Sewer   Bonos. 
4s  '05       M    N   S250.000r._Nov 


1932 

1922 

1915. 
1911 
1913 
1917 


1946 
GEN.  BONDS  Oct  1  1910.  $541,00* 

Assessment   debt 57,00* 

Floating  debt 30,00» 

V\  a  <  r  <'rhi  linciiKli'ii     50,0()« 

Total  assessed  val.  19l0-..7.97v).20o 
( Asse.''',M  .(-111  ai.ui.i  lUi  \  ai'tual  value) 
City  tax  rate  (per  $1  ,000)  'lO.  .$12.00 
Total  lax  (i,.T  <1  000)  1910-  $?8.00 
Population  in  1910 20,642 


INTEREST  on  water,  railroad,  deficiency  and  local  Improvement  bonds 
Is  payable  In  New  York-  on  all  other  Issues  at  City  Chamberlain's  office. 

GOSHEN  UNION  FREE  SCHOOL  DIsTRlOT  NO.  8. 

This  district  is  In  Orange  County.     W.  Coleman,  Clerk. 


TOTAL  DEBT  .June  1910. 
Assessed  valuation  1909... 


$63  .cot 
1,661,267 


LOANS—  When  Due 

4Hs'10  J-DJ$39.000c.Junel5  '12-'24 

\    24,000c-June  15'25-'30 

GOUVERNEUR.     J.  O    Sheldon,  Treasurer 

Thisvlllage  Is  In  St.  Lawrence  County       Incorporated  September  1850. 


LOANS —  When  Due 

Water'Works  Refunding  Bonds. 

4>is'10  JJ   f$42. 000c. July  1   '11-'31 


BOND.  DEB  r  Oct  24  'lO. --$45.00» 
Assessed  \aluatl»ii   li»10    -.1,871.850 

Tax  rate  (per  $1  .iioot  1«10 $7.27 

3.000c_._July  1   19321  Population  In   191)5  4,228 

INTEREST  Is  payable  in  N.  Y.  City  at  Hanover  National  Bank. 

GREENBURGH.   C.  D.  Millard,  Supervisor  (P.O  Tarrytown) 
This  town  is  in  Westchester  County. 


LOANS —  When  Due 

Highway   Improvement  Bonds. 

4s  $185, 000. $8, 000  yrly  May 

4s  44,000. -.Aug  I  'll-'aa 

Funding  Bonds. 
4s  '04       FA    $79,O00r.-.Aug    1   1924 

Elmsford   Dr-ainage  Bonds. 
4Hs'09  ..,  <  $57,000-. -Oct  6  'll-'29 

5,000 Oct    6  1930 

I      6.000 Oct    6  1931 

4.85s'10A-O    13,000 

OREENBUROH    LNION    FREE   SCHOOL    DISTRICT   NO.   2.     E 

Clerk  (P.  O.  Irvlngton) . 
LOANS—  When  Due. 

4^s'10J-J     $80, 000c. Jan    1    ■12-'27 
BOND.  np^BT  Sept  1910,        $80,000 

INTEREST  payable  at  Irvlngton  National  Bank  in  New  York  exchange. 

GREENE    COUNTY.     Judson    A.    Bett,s,    Treasun  r. 


Watburton  Ave    Ext    Bonds 

«s  .      $149,000r   . 1914 

0r>ND    DEBTJan  11910     $367,00« 
Total  assessed  val.  1909   -39, 258, 00* 

(Assessment   about   actual   value.) 
Tax  rate  (per  $1  ,000)   1909 — 

inside  Inrorporated   \  illages.$4  33 

Outside  Incorp'd  villages $9.68 

Population  In    niii5  18,636 

Population  In  1909  (est,) 25,00« 

Wood, 

Assessed  valuation  1909   $10,896,868 
School  tax  (per  $t.OOO)   1909.. $2. 43 


Catsklll  Is  the  county  seat. 
LOANS —                               When  Due. 
4s  $9,000 

Court  House  &  Jail  Bonds. 

fS170.000c-Feb  1  •ll-'27 
4s  '08  F-A^  8.000c-  Feb  1  1928 
4s  '10     FA     30,000c..Feb  1  '29-'31. 

INTEREST  payable  at  the  County  Treasurer's  office 

HAMBURG.      P.   M.  Thorn 

This  village  Is  In  Eric  County. 
LOANS—  When  Di^e.  |BOND.  DEBT  June  17  '10. .$17, 631 


TOTAL  DEBT  Oct  12  '10  $208, 00« 
Assessed  valuation  1909  13.128,218 
(Assessment  about  H  actual  value.) 
CouiiiN  lax  (per  $1,000)  1909-  $6.4» 
Population  In  1910  (est.) 32,00« 


Clerk. 


Assessed   valuation    1910 955,966 

Tax  rate  (per  $1,000),  1910. .$15. 60 
Population  In  1910  (est.) 2,00« 


1. 


Street  Bonds 

5s  '10     s-an     $6,600. .July  1  '15-'20 

Drainage  Bond;j. 
4i^s'10  s-an  $45,000. -July  1   '15-'3n 
HAMBURG    UNION   FREE   SCHOOL    DISTRICT   NO. 

This  district  is  In  Erie  County.     A.  L.  Stratemeler.  Clerk. 
LOANS —                                 When  Due.   School  tax  (per  $1,000)  1910.. $10. 4© 
4i<;g'10JJ     $45,OO0r.Jan    1    'IS-'SS  '-< 

BOND.  DEBT  Oct  4  '10..     $45,000   INTEREST     payable     at     Hanover 
Assessed  valuation  1910 1,314,730       National  Bank,  New  York.  ttj 

HAMILTON  COUNTY.    P.  Harris,  Treas.  (P.  O.  Northville). 

Lake  Pleasant  Is  the  County  seat. 
LOANS—  When  Dtic.  |  BOND.  DEBT  Oct  1910..  $145,00* 

Funding  Bonds.  [Assessed  valuation  1910.  .  .4.030,006 

5s  '10     J-D  f$»0,000c-.June  1  '21-'35|  INTEREST   at    Northville    Bank    In 

\    35,000o.June  1  '36-'40|      New  York  exchange.  '-.^ 

HARRIETSTOWN     UNION    FREE     SCHOOL     DISTRICT 

NO.  1.     E.  R.  Young,  Clerk  (P.  O.  Saranac  Lake). 
This  district  Is  In   Franklin   County. 


LOANS — 
4Hs'09  A-O 
4!^s        J-J 
5s  J-J 

4)^s'09  J-J 


When  Due 

$34,000r--Apr  1  'll-'44 

7.000r..Jan  1  'll-'24 

4,000r.July  1   '11-'14 

17,000r.July  1   •ll-'27 


BOND.  DEBT  Oct  1910..  $62,000 
A.ssessed  valuation  19  0... 1,706,732 
School  tax  (per  $1,000)  1910.  .$21.40 
Population  In  1910  (est.) .5,200 


INT.  payable  at  Adirondack  Nat'l  Bank,  Saranac  Lake,  In  N.  Y.  exchange. 
HARRISON,     Benj.   I.  Taylor,  Supervisor. 


This  town  Is  in 
Highway  Bonds 

4s  J    I)    $15.000r 

4s  J-J 

4s  J-D 

4s  J  D 

4Hs'07  J-D 

4M8 


Westchester  Count  v 

BOND.  DEBTJan  1  1910.  $302, 00» 
Assessed  valuation  1909  .-5,453.9  18 
(.\,ss('ssmcril  atiout  50  "n  actual  viiuc 

Tax  rate  (per  $1,000)  1909 $11.09 

Population  In   1005. 2,922 

Population  In  1909  (est.) 8,90» 


Apr  1  '1 1  '25 

500r Apr  1911 

6.00Ur.Apr    1      13  ■!« 

2.000r_Ai)r  1  '23  ft'2ri 

175, OOOr. June  1   '12  '36 

100,000 1925-1944 

INTEREST  on  the  4Hs  is  payable  at  the  Rye  National   Bank  of  Rye 

HAVERSTRAW.     Henry  F.  Dorl,  Clerk. 
This  village  Is  in  Rockland  County. 


Sewer  Bonds 
4.12s  '09   J-J      $67.500c_Sepl  '11-37 
TOTAL  DEBT  May  1910  .-$70,000 

INTEREST  payable  at  the  People's  Bank  in  Haverstraw 
HEMPSTEAD  (Village).      Marcus  ().  Hedges,  Clerk 

This  village  Is  In  Nassau  County.     Incorporated  1853. 
LOANS—  When  Due.    "  

Water  Bonds 
3Hsg     MN     $2.700.--Mayl  '11-19 
3Hsg    M-N      5. 100... May  1  •11-27 
3  n5Rg   M-N        1.0nO..Nov   1    '11  '12 
4s  '09      ...  3,000. -Aug  1    •12-'14 

4s  '09      --.         9.000. . Aug  1   '11-'19| 


Assessed  valuation  1909- -$2,438,009 
Total  tax  (per  $1,000)  1909--$12.66 
Population  In  1010 5.66» 


3'<str     MS    $56  250      Sept  1   '11-'21 
BOND.  DEBT  Oct  12 '10-.     $57,400 

Assessed  valuation  1909 1.782.906 

Village  tax  (per  $1,008)  1909. -$11.00 

Population  In  1000. 9,682 

Population  In  1905 4.146 


^OV.,  191  O.J 
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HEMPSTEAD  (Town).     H.  Luther  Weeks,  Town  Clerk 

Hempstead  Is  now  a  town  In  Nassau  County,  but  was  formerly  a  town 
In  Queens  Co..  then  Including  Far  Rockaway,  Hempstead.  Inwood,  Law- 
rence, Rockaway  Beach  and  Seaford  vlllaces.  On  Jan.  1  18»8  that  por 
tlon  of  the  town  lying  "westerly  of  a  straight  line  drawn  from  the  south- 
easterly point  of  the  town  of  Flushing  through  the  middle  of  the  channel 
between  Rockaway  Beach  and  Shelter  Island,  In  the  county  of  Queens, 
to  the  Atlantic  Ocean,"  became  part  of  New  York  City,  under  the  Greater 
New  York  Charter.  This  boundary  was  changed  by  the  Legislature  Id 
April  1899,  and  the  new  boundary  Is  that  portion  of  the  old  town  of  Hemp 
stead  "bounded  on  the  east  and  north  by  the  east  and  north  bounds  of 
the  former  village  of  Far  Rockaway,  and  on  the  east  by  a  line  drawn  due 
north  from  the  northwest  corner  of  said  village  to  the  south  line  of  the  town 
of  Jamaica,  as  It  existed  on  the  thirty  first  day  of  December  1897."  The 
bonds  given  below  are  those  remaining  as  a  debt  against  the  town  after 
assigning  to  New  York  City  the  portion  belonging  to  It  according  to  a  de- 
cision of  the  Supreme  Court  of  the  Third  Judicial  District  at  Albany  Dec.  9 
1899.      See  V.  69,  p.  1357 

When  Due 


When  Due. 


LOANS— 
Road  Bonds 

48  J  J  $29.'».000c&r.JuIy  1  1923 
BOND.  DEBT  Oct  1910.  $293,000 
Assessed  valuation,  real. -21 .097.477 
Assessed  val.,  personal 1,173.710 


Franchises  _.. $1 .094.700 

Banks 3,742,247 

Total  valuation  1910 27.r08.1.i4 

(Assessment  about  50%  actual  val  ) 
Total  tax  (per  Jl  ,000)  1910.- -$15.00 

I  Popuatlon  In    1905 34.746 

I  Population  In  1910 44,287 

INTEREST  payable  at  First  National  Bank,  Hempstead. 

HEMPSTEAD  UNION  FREE  SCHOOL  DIST.  NO.  9.  H.  L.  Crandell,  Sec. 
58  "93  J-J  $^.000c.  ..Fan  I  'll-'l  !  IBOND.  DEBT  Oct  1910;..  $109,500 
48  '02  J-J  24.000c.. Jan  1  •ll-'22  Assessed  valuation  1909.  -1  ,975.«95 
4s  '07  J-J  34. 5ii()r.  -July  1  1922  School  tax  (per  $1,000)  1909  $19.70 
4s  '09     J-J       43.000r...Jan    1  1920  INTEREST  payable  at  Frecport. 


HEMPSTEAD     UNION     FREE     SCHOOL     DISTRICT 
Smith,  Clerk   (P.  O.   RockvlUe  Centre) 


NO.    II.     Gilbert 


LOANS —  wnen  Due. 

4.203  '09  J-J  ;$70, 000.. July  1  '12  18 

t      5. 000-.. July  1  1919 

3.45s       ...         7, 000. -Jan    1    '^-'IS 


Assessed  valuation  1909- -$1,195,898 
School  tax  (per  $1,000)  1909.  .$19  .90 
Population  In  1909  (est.) 3,000 


BOND.  DEBT  Oct  1910-.  $82,000 
Assessed  valuUlori  1910.  _ -3,123,144 
School  tax  (per  $1,000),  1910-.$5.80 
IV  ERESTpa  able  at  the  B.i  .k  of 
Rockvll  e  Ce   tie. 

HEMPSTEAD  UNION  FREE  SCHOOL  DISTRICT  NO.   15.      N.  J.  Pettlt, 

Clerk  (P.  O.   Lawrence). 
LOANS —  When  Due.  |  INTEREST   payable   In   New   York 

5s    10     M-N  $150,000r.May  1  '14  '38| 

HEMPSTEAD   UNION   FREE   SCHOOL   DISTRICT   NO.  20. 
LOANS —  When  Due.  I 

4.20s  lOJ-J     $37, 000. .Jan   1    •12-'48| 

HEMPSTEAD    UNION    FREE    SCHOOL    DISTRICT    NO.    21.      George   S. 

SkUton,  Clerk  Board  of  Education  (P.  O.  Rockvllle  Centre). 
LOANS—  Wlirn  Due. 

4.60s'08  J-J    $30.000c HUM   U)3.-> 

4Ms  '09  J-J        3.000 1911-1916 

BOND.  DEBT  May  16  1910-$56,200 

INTEREST  payable  at  the  Bank  of  Rockvllle  Centre,  the  Far  Rockaway 
Bank  and  the  Union  Savings  Bank  of  Patchogue. 
HEMPSTEAD     UNION     FREE     SCHOOL     DISTRICT     NO.    22.      Wallace 

Thurston,  Clerk  (P.  O.  Floral  Park). 
LOANS—  When  Due.  |  BOND.  DEBT  May  16  1910. $26,000 

4s  '09     J-J     $16.000..July  15 '11-'26| 

4Hs        13,500. .Nov  1   '11-'19| 

HEMPSTEAD   UNION  FREE   SCHOOL   DISTRICT  NO.  24.      F.  Hammell 
Payan,  Clerk  (P.  O.  Valley  Stream). 

LOANS —  When  Due    5s  $3,000 

4J^s'07  M-N/J30,000r..jan  1  '13-'27   BOND.  DEBT  Nov  15  '09. .$35,000 
1      l,500r-.Jan  1  '11  '13 

INTEREST  on  the  4Hs  payable  at  the  Lynbrook  National  Bank  and 
Poughkeepsle  Savings  Bank:  on  the  5s  In  Far  Rockaway  at  the  Bank  of  L.  I. 

HERKIMER,     C.  T.  Gloo,  Clerk. 

This  village  Is  In  Herkimer  County.     Incorporated  In  1870. 


L0.4NS-  wnrn  Ilue. 

Paving   Bonds    (Assessment). — 

4.10s'09  F-AJ27.000c.Feb    1    '11  '19 

f    4.600. .Oct    1    •11-'12 

4Ks'10  A-O  \    2.318.58.-001  1  1913 

I    6,000. .Oct    1    '14-'16 

Sewer   Bonds. 

SHs'93  FA   $30. 500c 1913 

4s  '03      MS      18,000c 1911-1928 

Improvement   Bonds. 

4s  '91      June  $14, 000c 1911 

3Hs'99  June       9.000c 1911-1928 

4}is'03  M-N 
4s  '04      Dec 


Water  Bonds 
4s  '89      Sept    $l,000c 1911 

Refunding  Bonds. 
4.30s'08J-J    $46,000  r.July  1  'll-'aS 

Genera!   Paving  Bonds. 
4s  '08      J-J     $46.000C-.July  1911-33 
GEN.  BD.D  EBT  Oct  9  '09  $204,499 

Assessment  debt 32,808 

Assessed  valuation  1909.- .4, i)2  J  ,333 
(Assessment  about  %  actual  value.) 

Tax  rate  (per$l,000)  1908 $:0.8i) 

Population  In  1905 fi  •'in« 

25.500c 19n-l!»:'7    Population  In  1910 7,520 

2.000c 1911-19121 


INTEREST  payable  part  at  Albany,  part  In  Newport  and  In  Herkimer. 
HERKIMER  UNION  FREE  SCHOOL  DIST.  NO.  I.      I.  P    Lynch,  Clf^rk 
LOANS —  H'/icn  Due.  I  BOND.  DEBT  May  19 '10--.  $60,000 


48  '07      J-J     $32,n00c.July   1  •ll-'42 
4s  J-J       12.000.Part  yrly  Jne  1 

5s  J  J       L^i, 000. Part  yrly  Jne  1 

HERKIMER  COUNTY.     F.  Senior,  Treas.  (P.O.  LittleFalls) 
Herkimer  Is  the  county  seat. 


Assessed  valuation  1909  .  .$4,li)7  .33 

(Assessment  about  '4  actual  value.) 

Sc^hool  tax  (per  $1  .000)  1909       $8  00 


LOANS—  Whi'H  Due 

Highway-Improvement  Bonds. 

4s  'OS  A  O  $■)(). (100, -..Apr  1  17  '21 
4s  "07  A&O  60.000c  Apr  1  1912  '16 
48  '08  A-O  12O.OO0r.Apr  1  '22-'31 
4s'09       A-O     60, 000c. Apr  1   •32-'36 

INTEREST   Is   payable  at   the    Hentlmer   National   Bank. 

HOOSIC K  FALLS .     E .  A .  Doyle ,  Clerk . 

This  village  Is  in  Rensselaer  County.     Incorporated  April  14  1827 


BOND.  DEBT  Oct  1910. --$300. 000 
Assessed  valuation,  real.. 2 6, 126,702 
Assessed  val.,  personal..     I,iri4,26.'j 

Franchises 863  965 

Total  valuation  1909 28,13-1,993 

Population  In  1905    53,856 


LOANS—  When  Due. 

4s  J-J     $10,000r...Julv  1  1911 

5s  J-J         S.OOOr.   .July  1  1913 

4s  M-N     2.'l.000r      -Nov    1   1930 

Qrading   and    Paving  Bonds. 
4,4sg'08July  $5O,OO0r.July  1  '13-'32 

HORNELL.     F.  W.  Blackmer,  City  Chamberlain. 

This    city    Is    In    Steuben    County.      Name    formerly    Hornellsville,    but 
Changed  by  Chapter  288    Laws  of  1906.     Incorporated  in  1888. 


Water  Works  Bonds. 
4.30s'07J-J  $75  OOOr.JuIy  1  '11  '26 
BONDED  DEBT  July  1909  $159,500 
Assessed  valuation  1908.  .2,009  6so 
Tax  rate  (per  $1,000)  1908. ..$12  60 
Population  in  1910 5,532 


LOANS—  When  Due. 

Water  Bonds. 
3Hs         F-A$175,000c..-Aug   1   1921 
iViS        F-A    (65,000c.. Feb   1  '11  20 
1    8  OOOC-.Feb     1     1921 

Paving  Bonds. 
6s  '09     J-J     $20,000. .July  1  '11-'14 

Sewer   Bonds 
48       M  N  2  $100  OOOc.May  26'17-'26 

INTEREST  on  the  water  bonds  Is  payable  at  the  City  Chamberlain's 
office;  on  the  park  bonds  at  the  American  Exchange  National  Bank,  New 
York,  and  on  the  sewer  bonds  at  the  Hanover  National  Bank.  New  York' 
on  the  paving  bonds  in  New  York  City. 

HUDSON.     Jorcdon  Philip,  Treasurer. 

This  city  (Incorporated  In  1785)  Is  the  county  seat  of  Coltimbia  County. 


Parl<   Bonds. 
4.1s  Julv  $.50.0000-    .JUlV  1    1911 

BOND.  DEBT  May  1910..  $429,500 

Water  debt  (included) 2.54.500 

Total  valuation  1909 6,082,9U0 

(Assessment   about   actual   value  ) 
Cltv  tax  (per  $1.(100)  1909...    $i:i  24 

Population  In  1905 13.259 

Population  m  1910 13.617 


LOANS —  When  Due. 

Cemetery  Bonds. 
48  FA     $8.000c..Feb   1  '11  14 

4s  A-O      10,000c. -Apr   1  '12-16 

($2,000  yearly.) 
4s  M-N    $6.000c. .. May  1  1918 

($2,000  due  yearly)   to  May  1   1920 

Street  Improvement  Bonds 
48  A-O  $15,0000. Apr  1  '11-13 
4s  Feb  19,000c.. Feb  1  '14  28 
4s  MS  25.000c.. Mch  1  '15-27 
SHs  Aug  8,000c..Aug  1  '11-13 
4b  F-A     25,000c Feb  '14-18 


School   Bonds 
48  F-A     $5, 000c... Feb   1  1911 

ZVts  M-N  6,000c-. .May  1  1918 
3^8  MS  20  000r..Sept  1  '12  21 
3^8        A-O        5,000r..Oct    1  '11  20 

Refunding   Loan 


•■ms 

M-N 

$2.ooor. 

.May  1  '11  12 

4s  '09 

5,000c. 

..Feb    1   1918 

4s  '09 

5.0000. 

..Anr    1    1919 

4s  '10 

F-A 

5,000.. 

..Feb   1  1920 

48  '10 

F-A 

900.. 

.Feb    18  1911 

8,000. 

Feb  18  '12  '19 

48 '10 

A-O 

5.000.. 

..Apr  1  1921 

BOND.  DEBT  Jan  1910...  $406,778 

Sinking   fund 9,152 

Total  valuation  1909 5.133.560 

(Assessment  about  84  %  actual  value) 
loial   tax  (per  $1,000)  1909  ..$20.62 

Population  In  I9.'5 10.290 

Population  In  1910 11,417 


LOANS— 

Water  Bonds, 

4s  '04  July  $l85,000r.Juiy  1  '11-22 
(See  V  78,  p  2614,  for  maturity.) 
4s  '05      July  $5O,000r..July  1  '23  24 

Deficiency  Bonds. 
4s  July  $4,0000. -July  1  '11-12 

INTEREST  Is  payable  In  Hudson  at  the  oiflce  of  the  City  Treasurer. 

HUDSON  FALLS.     W.  E.  Youns,  Clerk. 

This  village,  formerly  Sandy  Hill,  Is  in  Washington  Co.  Inc.  in  1810. 
LOANS—  When  Due.  |  BOND.  DEBT  May  18  '10.  $156,207 

Sewer  Bonds.  |  Assessed  valuation  1910.  2,167,680 
3Hs  F-A  $50,000. Aug  1  '11  30|  (Assessment  about  5.4  actual  value.) 
3Ms        ff-A      19,284  72. Aug  ri9-'301Tax  ratelper  $1  .000)  1909 $19     6 

Paving  Bonds.  |  Population  In  1905 5,321 

4^8         F-A   J48.400.Aug     1     '1 1-'32  |  Population  In  1910 5,189 

3.8s  FA      33,822  08.Aug  1'10-'32|  IN  TERKST  pavab'e  at    New   Yorlt 

HUNTINGTON  UNION  FREE  SCHOOL  DISTRICT  NO.  3. 

This  district  Is  In  Suffolk  County.      Wm.  S.  Funntll,  Treasurer. 


LOANS— 
4>is  '08J-D 

4s  '99  J-J 

4s  '99  M-S 

4s  '07  J-J 

4s  '07  J-J 


When  Due. 
;$96,000r!Dec  1  ■l.'>-'38 
\  2,500r..Dec  1  1939 
3,500r.July  1  '11&'13 
4,500r...Sept  1  1914 
3,500r.Jan  1  '12  &'14 
3.000r.Jan    1    '11-'12 


rOl'AL  DEBT  Oct  1  '10-.  $113,000 
Assessed  valuation  1910.._2,948,(  00 
School  tax  (per  $1,000)  '10. .$11.30 
Population  In  1910  (est.) 6,000 


INTEREST  on  4  Ks  and  $3,000  4s  payable  at  the  First  National  Bank  of 
Huntington  in  New  York  exchange:  on  other  loans  at  Bank  of  Huntington. 

ILION.     Edward   Y.  Stewart,  Clerk. 
This  village  Is  In  Herkimer  County. 


(Assessment  about  40%  actual  value) 
Village  tax  (per  $1,000)   19 10. $33  20 

Population  In  1905 .5,924 

Population  In  1910... 6,588 


BOND    DEBTOctl  '10...  $267,000 

Water  debt  (included) 155,000 

Sinking  fund  (all  water) 5,000 

Assessed  valuation  1910  .  ..1 ,885,525 

INTEREST  payable  at  Illon  National  Bank  in  Albany. 

IRVINGTON.     James  G.  Orton,  Clerk. 

This  village  is  In  Westchester  County.     Incorporated  in  1872. 

Wat-r   B.,nHs,  J  BOND.  DEB  T  Oct  13 '10- .  $136,600 

3.32s'09A-O  $57,600r..Yrly  to  1928|  As.sessed  valuation  ISJlO- --5,926,560 

4s  '07     AO     i2.0(iiio 1912-11122    (A.ssesstnent  about  75%  actual  val.) 

4s  "09     J-J       12,000c 1911-19221  Village  tax  rate  (per  M)   1910. .$5.62 

Town   Hall   Bonds.  |  Population  In   Inil5.  2  480 

3'2S  '00  J-J   J$38.000r.Y'rIy  to  1930  Population  in  1910  (est.) 2,400 

1      7,00()r.Y'rly  to  191,s| 

INTEREST  on  4s  payable  at  the  Irvlngton  National  Bank  In  Irvington; 
on  other  bonds  in  Tarrytown  at  the  Tarrytowu  National  Bank. 

ITHACA.     W.  O.  Kerr,  Clerk. 

This  city  is  in  Tompkins  County.    Incorporated  In  1888. 


Bridge   Bonds 

4s  J-J     $l'0.O00r.. 1917  to  1926 

Water   Bonds. 
4s  J  J     $50.000r...Jan    1  1944 

4s  '06      J-J       75,000r...Jan    1  1946 
4s  '07     J-J       60.000r...  Jan   1    1947 

5s  "07     J-J     666.000c&r 1927 

(Subject  to  call  after    1912  ) 
4i^s  'OhJ-J       31,000c&rJan    11928 
(Subject    to   call    after   Jan    1    1913) 
4s  J-J       14,000r 1928 

(Subject  to  call  after  1913.) 

5s  J-J       37,000c&r 1927 

(Sublect  to  call  after  1912.) 

4s  '09      J-J        lO.OOOr Jan  1  1927 

(Subject  to  call  after  1912.) 

Refunding   Bonds. 


School    Bonds. 

3Hs        J-J     S25.000r.- 1916 

3!4s        J-J       45.0000 1929 

Sewer   Bonds. 

4s  g         J-J  $ll2.500c&r 

($7,500  annually.) 

Municipal  Improvement  Bonds. 
4s  '07      FA   $100,000    Aug   1    •22-'41 
BO.ND.  DEBT  Julv  1  '10. $1,305. 971 

Water  debt  (Included) 943,000 

Sinking  fund  (all  water)..  62,000 
Assessed  valuation  1910-.  9,007,675 
(Assessment  about   %  actual  value.) 

City  tax  (per  $1,000)  1910 $18.20 

Total  tax  (per  $1,000)  1910...   27.80 

Population  in  1905. 14,615 

Population  in  1910... ..14.802 


4s '06     .1  J     S60.OOO0   .Juivl  '1122 

INTERE.ST  on  the  water  4s  due  1927  and  the  4s  due  Aug.  1  '22-'41  at  the 
Itliaca  Savings  Bank;  on  other  water  bonds  at  Union  Trust  Co.,  New  York. 

JA.jIwSTO^VN.     S.  a.  CarLson,  Miyor;  VV.  A.  Stow,  .Vviditor. 
This  city  is  in  Chautauqua  County.     Incorporated  March  31  1886. 


LOANS —  When  Due. 

Bridge  Bonds. 
4}^s'10  J-J     $50,000 1930 

City   Hall   Bonds. 

4s  '95      M  N  $65,0O0r..May  15  1925 

Paving  Bonds. 
4s  '02  J-D  $3,000r  -Oct  11912 
4s  '09  J-D  6,815.49r.Dec  30  '18 
4s  '09  A  O  10,579.46r.Oot  1  1919 
4s  '09  J-D  10,079.14r.Dec  30  '19 
4Hs'10  J-D        7.319.60r-June30 '20 

Refunding  Electric  Light  Bonds. 
4s  '03   J-D    /$22,0()0r..Deo    1   'II  32 

1      3,000r Dec    1  1933 

4s  '01   J-D        21,000r..Junel  '11-31 

Sewer  Bonds. 
3Hs'93M-S  $5O,OO0r...Mch  1  1923 
4s  '93  J-D  lll,000o&r.Dec  1  1923 
4s  '97  M-N  50,000r...May  1  1917 
4s  '98  JJ  2O,O0Or..Mch  15  1918 
3t^s'00JJ  20  ooor... July  1  1920 
4s  01  J  D  25,0()0r  .-Junel  1921 
4s  '02  J-D  20,000r.. . June  1  1922 
4s  '08     J  D      42,O00r..Dec  30  1928 


Parl<   Bonds. 

4s  '08     J-D    $20,000r..Dec  30  1938 

Water  Bonds. 
4s  '03   A-OJ$300.000r--Mch  20  1943 
1  195,0O0c&rMch  31  '11-23 
Fire   Department  Bonds 
4s  '02     J-D      $9,000r.      Oct    1  1912 

Refunding    Paving    Bonds. 
4s  '05      A-O      SS.OOOr.Oct  1  •11-'18 

Bridge  Bonds. 
4Hs'10  J  J     $50.000r.--July  1  1930 

Paving  Certificate  Fund. 
4s  '02      J-D      $4.800r     Oct  1   'Il-'IZ 
5s  ann      26. 196. 74r  at  any  time 

10.3fi3.77r  Dec30  '10-18 
13.733.80r  Oct   1    '11-19 
13.153  70r  Dec30  '10-19 
7.406.30r  Dec30  '10  19 


ann 
ann 
ann 
ann 


5s  '09 

5s  '09 

5s  '09 

5s  '10 

GEN.  B'D  D'TOct  15  '10. $1,169. 253 

Assessment  debt  (idd'l)..  26,197 

Water  debt  (Included) 495 .000 

Total  valuation  1910 13.703.540 

(A.ssessm't  about  60%  actual  value.) 
Cltv  tax  (per  $1,000)  1910.  .  .$13.55 
Total  tax  (per  $1,000)  1909. ..$27. 34 
Population  in  1905 26,1R0 


Hospital  Bonds. 

4Hs'10JJ     $90.000r...Jan   1    1930 

4}^s'10JJ       40.000r..-Jan     1  1931  |  Pohiil-u  Ion  lu  luin  31.297 

INTEREST  on  water  bonds  Is  pa.vable  at  U.  S.  M.  &  Tr   Co.,  New  York, 
on  other  coupon  bonds  at  Chase  National  Bank,  New  York;  on  registered 
bonds  at  Jamestown  or  In  New  York  exchange. 
JAMESTOWN    SCHOOL    DISTRICT.      R.    R.    Rogers,    Supt.    Of  Schools; 

Mildred   R.    Falconer,   Superintendent's   Clerk. 
LOANS^  When  Due  iSlnUIng   fund  Apr   1  1910  -.  .$62,250 

4s  J-J     $35,000r 1916-1922  1  As.sessed  valuation  I  910.  .  13,799,425 

4s  JJ       83,000r 1915         (.'\ssessmeiit  about  actual  value) 

5s  '07     J  J      105, ooor. Nov  1  '23  '36   School  tax  (per  $1,000)   1910     $9  64 
BOND.  DEBT  Oct  1  1910. .$223,000  1  Population  In  I9(i  1  (e-^t.l  30  000 

I.^TEREST  on  the  $35  000  atid  $105,000  is.Mies  is  pavable  at  James- 
town: on  $811,000  of  the  $83,000  issue  at  the  State  Comptroller's  office 
and  on  $3,000  at  the  Chautaqua  County  Trust  Co.,  Jamestown. 

JEFFERSON  COUNTY,      Richard  Holden,  Clerk  Hd.  Sup. 
Watertown  is  the  county  seat. 


Building   Bonds. 
3Hs        F  A   $25.000r.Feb 

Higtiway  Bunds. 
4s    07      F  A  $70.000r..Feb  1 
4s  '09      Feb      70.000r.Febl 

Almshouse  Bonds 
4s   07      F-A     $5,000r...Feb    1  1911 


1    '11-'15 


12-'25 
16-'29 


I       Jail   Bonds. 
4s  '09      FA   $   5,000r   .Feb  1  'll-'27 
BOND.  DEBT  June  1909.     $270,000 
Assessed  valuation  1908.  .45,133,550 

(As^cssmt'M  t    .-I'oi'     full     value) 

County  tax  (per  $1,000)  190  ^.  .$4.75 

Population  In  1905  80.459 


INrRRF.ST  Is  payable  at  the  office  of  Countv  Treasurer 

JOHNSTOWN.     Jos.  A.Colin,  Chamberlain;  F.C.  Smith, Clk. 
"Th^ls  city  Is  In   Fulton  County.     Incorporated   In   1895. 

School  Bonds 
Is  '93     Nov  $10. 500c. Nov   1   '11-'13 
Is  '98      J'pe      22.r.(Oo  ....  1914  1922 

4!^s'09M-S      50  000c    ..       .    .    .    .. 

4H8'09  M-N  flO  OOOc.Nov    I    •27-'28 

I    4  OOOc.    Nov   1   1929 

4><s'10  M-N     15  OOOr-    Nov   1    '15  '29 

GEN.  B'D  D'T  Mch  15  '10.  $238,500 

Assessment  debt  (add'l) 50.000 

Floating  debt  (additional).       15.495 
Sinking  fund  (ail  water)...       27,417 

Water  debt  (included) 108,500 

Total  assessed  val.   •'909... 3. 631 .460 
Tax  rate  (per  $1,000)    1909. ..$20  40 

Population  In  190 9,848 

Population  In   1910 10,447 


RR    Retunding  Bonds 

4s '07     J  n  $1 1 ,000c. .June  1 'll^.- 

Water   Bonds. 
4s  '95      J-D    $75.000r.  .Dec  13-18-2.'' 
4s  '98      A  O     20  OOOc. Oct    1    'll-'U 
4s  '00      AO      lH.OOOc.Apr   1    '11  '20 

Street  Improvement  Bonds. 
5s  '07      F  A      J7. OOOc.  _. Aug   1    1911 

5s  '10     MS    129,0000 1911-1912 

\    7,000c 1913 

Sewer  Bonds. 
5s '04      Sept/    $5,000c  Sept  1  "11-15 
1      1,500c. Sept     1  1916 
68 '05      MS       6,000c.. Sept  1  '11-16 

Building    Lot    Bonds. 

5s  '07     J  n     $3  500c. Dec  1    '11  '17 


INTEREST  on  the  building  lot  bonds  and  street  bonds  of  1910  Is  payable 
at  the  Johnstown  Bank  in  Johnstown;  on  the  school  bonds  of  1909  at  the 
First  National  B&uk.  New  York. 
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KENMORE.     Chas.  V.  Busch,  Village  Treasurer. 
This  village  Is  In  Erie  County.     Incorporated  ln_1899. 


Lighting  Bonds 
4.70s'10J-J       $3,000r..Jan  1  ■15-'24 

Qas  Bonds. 
5sg'07  M-S     J2.700r.Sept  1  "ll-'S? 
TOTAL  DEBT  Mch  1  1909.  $131,435 

Sinking  fund 24,478 

Assessed  valuation  1908.. .2, 042. 311 
(Assessment  about  40  %  actual  value) 
Population  In  1905 506 


LOANS —  When  Due. 

Improx  anient  Bonds. 

4}is'06J-D    $31,000r.Dec   1    •ll-'35 

Street  Bonds. 
4.65s  g  '07  J-J  $"7.000. July  1  'll-'37 
5sg'07  M-S     30,294r.Sept  1  'll-'37 

Water  Bonds. 
5sg'07  M-S     $5,400r.Sept  1   "ll-'S? 
4.70s'10J-J         3.600r--Jan  1  *15-*24 

INTEREST  payable  at  the  Treasurer's  office. 

KINGSTON.     F.  M.  Boyce,  Jr.,  Treas.;  J.  T.  Cummings,Clk. 
Thlsclty  Is  the  capital  of  UIst_er  County.     Incorporated  1872. 

Fire  Dept.  Bonds. 
4s  '07      M-S   $10,OOOr-Mch  1   •11-'12 
BOND.  DEBT  Oct  1910--  1,003,000 

Note  debt 14,622 

Water  debt  (Included) 750,000 

Total  assessed  val.  1909. .11 ,810.095 
lAssessm't  about  81%  actual  value.) 
Total  tax  (per  $1,000)  1909. ..$29  82 

Population  In  1905 25,556 

Population  In  1910 25,908 

All  the  refunding  bonds 


When  Due. 


LOANS 

Street  Bonds. 

4s  '09     M-S$125,000c.Mch  1   'll-'ig 

Water  Bonds. 
3H8         A-O      $600,0000.1912-1936 
4s        seml-an     150,000c  .  1913-1937 

Refunding  Bonds. 
48            J-J     $50,000c.Jan  15   '11-12 
3a            J-J       36.500c.. -Jan  15  1914 
3s  J-J        31,500c Janl5  1915 

INTEREST  payable  at  City  Treasurer's  office 
are  optional  and  are  now  subject  to  call. 

LANCASTER.     Peter  P.  Adolf,  Treasurer. 

This  village  Is  In  Erie  County.     Incorporated  In  1847 
LOANS —  When  Due. 

Sewer   Bonds. 
4.40s       A-O  $150,000c.Apr  1  '20-'49 

Water  Bonds  (Tax  exempt). 
3Hs  g  F-A  $30,000c&r  Aug  1  •ll-'25 


BOND.  DEBT  May  1910..  $182,000 
Assessed  valuation  1909... 1,975. 875 
(Assessment  about  60%  actual  val.) 

Tax  rate  (per$l,000)  1909 $14.27 

Population  In  1905 3,853 


INTEREST  Is  payable  at  A.  B.  Leach  &  Co.  of  New  York    City. 

LANSINGBURG  UNION  FREE  SCHOOL  DISTRICT  NO.  1. 

While  this  district  Is  now  Included  within  the  boundaries  of  the  City  of 
Troy,  the  district  organization  remains  a  separate  corporation  within  that 
city  and  the  city  authorities  have  no  Jurisdiction  in  the  matters  of  the 
school  district.     W.  J.  Shelllday  Is  Clerk  of  Board  of  Education 


LOANS—  When  Due 

4s  J-D     $8,000c.Dec  1  1911-14 

48  J-D      34,000r..l915  to  1931 

($2,000  annually  on  Dec  1.) 
4Hsg'08A-O   15.0O0r.Anrl  •15-'29 
4He'10  M-N  85,000corrMay  1  '25-41 


TOTAL  DEBT  Oct  1  1910.  $144,000 

Total  valuation  1910. 7  736.000 

(Assessm't  about  94%  actual  value.) 
School  tax  (per  $1,000)   1910. .$7  46 

Population  In  1910  (est.) 14,000 

INTEREST  payable  in  New  York. 


LARCHMONT.     J.  Bird,  Trea.surer  (644  Broadway,  N.  Y.). 
This  village  Is  In  Westchester  County.     Incorporated  In  1891. 


LOANS—  When  Due 

Highway  Improvement  Bonds. 

4s  $25,000r--Dec  1  '12-'21 

4s  10,OOOr...Apr   '16-'25 

3Hs         21,000r...May    11-'31 

4s  '06     J-J       50,000r.July  1   'll-'30 
Sewer  Bonds. 

3Hs        $9,000r.-.Aug  •11-'19 

3Hs        10.000r...Aug  •20-'29 


3  Ms 


16,000r-..May  'll-'26 


Street  Improvement  Bonds. 

3i^S         $l,500r.-.Aug   '11-'13 

4.30s      M-S     30,000r...Sept  •13-'32 

Fire   Department  Bonds. 
4s  '06      J-J        $5.000r.Julv   1    'Il-'IS 

4l4s        3,000 Jan   '11-'13 

BOND.  DEBT  Apr  4  1910.  $183,000 

Assessed  valuation  1909 4,932,472 

Tax  rate  (per  $1,000)  1909. ..$11  95 
Population  In  1905. 1,760 


LAWRENCE.     N.   J.  Pettit,  Village  Clerk. 

This  village  Is  In  Nassau  County.     Incorporated  In  1897. 

Grading  and   Paving  Bonds.  I  BOND.  DEBT  Oct  1910 $83,000 

4.15s'10  J-J  $46.000r-.Jan  1  '15-'37  |  Asses.sed  valuation  1910. _  .1 .600.000 

Drainage  Bonds.  |  Village  tax  (per  $1,000)  1909. $22.50 
4.15s'10  J-J     $4.000r_.Jan  1  •15-'18|  Population  In  1910 1,189 

INTEREST  payable  at  Knickerbocker  Trust  Co..  New  York. 

LE  ROY  UNION  FREE  SCHOOL  DISTRICT  NO.  1. 


This  district  Is  In  Genesee  County 
LOANS —  When  Due. 

4J4s'09  Jan  f$20,O0O..Jan   1    '14-'23 
1    60,000. .Jan   1 


4Ms'09  Jan 


,500-. 


.Jan 


/  1,; 

116,000. .Jan   1 


'24-'43 
1  1912 
■13-'20 


H.  H.  Faulkner,  Clerk. 
BOND.  DEBT  Oct  1  1910.     $97,500 
Assessed  valuation  1910. ..2,268,425 
School  tax  (per  $1,000)  1910. ..$7 .30 

Population  In  1910  (est.) 3,500 

INTEREST  payable  at  Importers' 
I  &  Traders'  Nat.  Bank,  New  York. 

W.  H.  Windus,  Villaste  Trpa.surer. 
Incorporated  In  1892. 
Sewer  Bonds. 
3.85s       MS  $38.400r_..Sept  •ll-'34 
BOND.  DEBT  Oct  1  1910. --$91 ,600 

Floatlngdebt 1.500 

Assessed  valuation  1909. .$1, 496. 6:)2 
(Assessment  about  60%  actual  val.) 
Total  tax  (per  $1,000)  1910.. .$27. 50 

Population  In  1905... 4,035 

Population  In  1910  (est.) 4,500 

INTEREST  on  4Hs  of  '07  payable  at  First  Nat.  Bank  of  Lestershlre. 

LEWISTON.     J.  W.  H.  Kelly,  Supervisor  (P.O.  Lewiston). 

This  town  Is  In  Niagara  County. 

58  '81      $2,000_.Feb    1  '11-'12  I  Assessed  valuation  1909-. $1,744, 731 

4^8'87 120,000--Apr    1  'll-'37|Tax  rate  (per  $1,000)   1908. ..$16.84 

BOND.  DEBF  Jan  1  1910. .$126, 0001  Population  In  1905. 3,033 

LITTLE  FALLS.     Dennis  B.  Reardon,  City  Clerk. 


LESTERSHIRE 

This  village  is  In  Broome  County. 
LOANS —  When  Due. 

Water  Works  Bonds. 
4Hs'07M-N    $8.500r_.May  1 'll-'27 

3H8        .I-D      lO.OOOr    

($1,000  each  six  months,  J-D.) 
3.40s       M-N     12.000c-. . May  •ll-'25 
3.35s       M-N       8.000c-.. Nov  'll-*26 

Municipal  Building  Bonds 
8.35s      J-J       $8.000c..-July  ■ll-'26 


This  city  Is  In  Herkimer  County. 
LOANS —  When  Due. 

Water  Bonds. 
8Hs'86  Julyl  $40,000-. Nov  26  1916 
(Subject  to  call  after  Nov   26  1911.) 

8H8'87  Julyl  110,000 ..1917 

(Subject  to  call  after  1912.) 
»Ks'88  Julyl     25,000. -.Apr   5  1918 

(Subject  to  call  after  Apr  5  1913.) 
8Hs'89  Julyl       5,000. .Apr   13  1919 

(Subject  to  call  after  Apr  13  1914.) 
SM8'97  J-J     J20,000-.July  1  '11-'14 

\   5,000 July  1  1916 

48  '00     J-J       10,000 May  1  1920 

48  '06     J-J     J60,000-.July  1  '21-'26 

1   5,000 July  1  1927 

4.Ss'08 50,000 ...1928 

(Subject    to    call    after    1918.) 

LOCKPORT. 


School   Bonds. 

3Hs'89   .--       $4,000-. Nov  1   '11-'14 

3Ms'98  July  I   48,000. July  1  '11  '34 

\      1,000. ..July  1  1935 

Paving  Bonds. 
4s  '05  July     $10,000. .July  1  '11-'15 
5s  '07     Sept      4,000. .Sept  1  'Il-'IZ 

Refunding  Bonds. 
4s  "06     July  i$60,000.  July  1  •21-'26 
1      5,000. _-Julv  1   1927 
BOND.  DEBT  May  16  "10.  $424,000 

Water  debt  (Included) 340,000 

Total  valuation  1909 4,610,057 

(Assessment  Is  at  60%  actual  value.) 
Total  tax  (per  $1,000)  1909.. $26. 10 
Population  In  1905 11,122 


Population  in  1910 12,273 

B.  M.  Hutcheson,  Tr.;   W.  G.  Spalding,  Clerk. 


This  city  (Incorporated  April  11  1865)    Is  situated   In   Niagara  County. 


LOANS—  When  due. 

Tuberculosis  Dispensary  Bonds. 
5s  '10     July    $2, 000. July  15  ■11-'14 

Police  and  Refunding  Bonds. 
48  '06      A-O     $3.000r.. Apr  16 '11-12 

School  Bonis. 
4s  M-N  $10,000r..-Nov  1  1916 

4s  F-A        8,000r-Aug  15  '11-18 

a>j8        M-N  j30,000r..Nov  1  'U-'13 
\   5,000r.--Nov  1  1914 
4.95s  "07  Sep      4,800. -Sept  9  •11-'12 

Emergency   Health   Bonds. 
4s  J-J       $3.200r.Jan   1  1911-14 

Water  Investigation  Bond*. 

48  '06     J-J       $200r Nov  19  1911 

4s  400r Jan  1  1911 

Highway  Imp.  Bonds. 
53  '10     July        $5,000-Julyl5'll-'15 

Police  Department  Bonds. 
48 '05     J-J       $7.000r..Jan  1  '11-17 
6s '09     June         960r.  June  21  •11-14 

Qarbage  System  Bonds. 
88 '09     June    $1.200r.June  21  •11-'14 


Bridge  Bonds 
5s  '09     June    $1 .200r.June  21 '11-'14 

Assessment  Bonds 
4s  ...  $62,707. 17r.l913  &  1917 

Water  Bonds. 

4s  '06     J-D  / $425,0000. Dec  1  'll-'35 

\        7,000c. .Dec    1  1936 

5s  '07     J-D      52,000r.Dec   1    •ll-'36 

4.30s'08J-D    /25,000r.Dec    1  •ll-'35 

1   7,000r...Dec    1  1936 

City  Hospital  Bonds. 
4M8'08  J-D      $6.000r-June  1  'Il-'IO 
5s  '10     July      3,000-July  15  •11-"13 

Fire  Department  Bonds. 
4s '04  J-J  $2,000r..Jan  1  '11-14 
5s  '09  June  3,200r.June  21 '11-'14 
5s  '10  July  l.OOO-July  15  '11-'12 
GEN.BOND,DEBTNovl'09$648,142 
Total  assessed  val,  1909. -$9,457,750 
(Assessment  about  full  value.) 

Assessment  debt  (add'l) 62,707 

Tax  rate  (per  $1,000)  1909 $24.05 

Population  In  1910 17,970 


INTEREST  on  the  water  4%  bonds  Is   payable    at    the    Dnited    St.Ttes 
Mortgage  &  Trust  Co.  In  New  York  City:  on  other  Issues  at  City  Treasury. 


MADISON  COUNTY. 

County  seat  Is  WampsvUle.     W.  E.  Lounsbury,  Clerk  Board  of  Super- 
visors (P.  O.  Oneida). 
LOANS—  When  Due.  [BOND.  DEBT  Oct  1910. ..$215, 000 

County  Building  Bonds.  Assessed  valuation  1909. .21, 073, 295 

4s  g  '09J-JJ$200,000r.Jan   1    'll-'30  Population  In  1905 39.690 

1      15,000r..Jan     1     1931  I 

INTEREST  payable  at  the  Morton  Trust  Co.  In  New  York  City. 

MALONE.     R.  McC.  Miller,  Clerk. 

This  village  is  In  Franklin  County.     Incorporated  In  1853. 
LOANS —  When  Due. ITOTAL  DEBT  Oct  1910  ..  $220,000, 

Watei^Works  Refunding  Bonds.      lAssessed  valuation  1910 2,409,935 

4.30g'10M-NS220,000c.May  15'12-'66  I  Population  In  1910 6,467 

INTEREST  Is  payable  In  New  York  City. 

MAMAKATING.     Chas.  G.  Bennett,  Supervisor. 

This  town  Is     In  Sullivan  County. 


When  due 
Bonds. 

$7,000r_..July  1  1914 

6.000r-..July  1  1915 
10,000r-July  1'16  &'18 

4,000r...July  1  1917 

2.000r.Aug  1  'IS-'ie 
INTEREST  Is  payable  at  Mlddletown. 

MAMARONECK.     Chas,  W.  Buckter,  Clerk. 

This  village  Is  In  Westchester  County.     Incorporated  Nov.  16 
LOANS —  When  due.  i      Fire  Department  Bonds. 

Road  &  Bridge  Bonds.                           i  4.30s'09A-O     $5,000r.Oct    1    '14-'2S 
4s  J-J     $I2.500r 1911-1927  I  4s  M-S       3,500r 1911-1917 


LOANS— 

Refunding 

3  Ms 

J-J 

4s 

J-J 

4s 

J-J 

4s 

J-J 

4HS 

FA 

N.  O.  &  W,  RR.  Aid  Bonds. 

4s  J-J     $30, 000c. July  1  ■11-'13 

BOND.  DEBT  July  1  1910. .$59,000 

Assessed  valuation  1909 745,150 

(Assessment  abt.  75%  actual  value.) 
Tax  rate  (per  $1,000)  1909. ..$31. 12 
Population  In  1905. 3,189 


1895 


3.35s      J-J 
4.6s    08   J-D 
4s  '09      A-O 

Sewer  Bonds. 
4s  M-N  $46,000r 

3  5is  J-J  48,000r 
3Jis  J-D  48,000r 
4s  '06  J-J 
4.60s'07M-S 


9,000r 1911-1919 

S.OOOr.June  1  •ll-'26 
lO.OOOr.Apr  1   '13-'32 


25,000r 


...1911-1933 
...1911-1934 
.--1911-1934 
July    1    ll-'35 


100,000r.Sept  1  •12-'36 


'12-  38 
'13-'28 
•13-'32 
'13-'26 
'13-'37 


Paving  Bonds. 

4.35s'07M-N  $6O,O00r.May  1 
4.6s  '08  J-D  ]6,000r.June  1 
4  6s  '08  J-D  20,000r.June  1 
4.6s  '08  J-D  14,000r.June  1 
4.6s  '08  J-D  35,000r.June  1 
BOND.  DEBT  Oct  1910. ..$466,000 

Total  valuation  1910. 7,098,215 

Tax  rate  (per  $1,000)  1910 $10.53 

Population  In  1910.. 5,69i 

INTEREST  payable  by  check  to  registered  holder. 
MAMARONECK    UNION   FREE    SCHOOL    DISTRICT   NO.    I, — Chas.   M. 

Bingham,  Clerk.     This  district  (P,  O.  Mamaroneck)  Is  In  the  town  of 


Mamaroneck,  Westchester  County 
LOANS —  When  Due. 

School-House   Bonds. 
4.9s'07  M  N  $41,000r-May  1  "ll-'SO 

Central  School  Bonds. 
4  MS         M-S      $5,000c.Mch  1  '11-'12 

Larchmont  School  Bonds. 
3Ms        J-D    $22.500r.Dec  30  'll-'ig 
4Ks        M-S  /    1.100r.--Mch   1  1913 
1    5,000r-Mch   1   '14-'18 

INTEREST  on  the  4.90s  of  1907 


Mamaroneck  Ave.  School  &  Site. 
4}^s        M-A  $50,000r-May  1   '20-'39 
4J^s        M-N      9,800r-May  1   '15-'19 

High  School  Addition  Bonds. 
4Ms'08M-S  $55,000rM  &  S  •13-'S4 
BOND.  DEBT  Oct  3  1910--$191,900 
Assessed  valuation  1909. .11, 960, 040 
(Assessment  about  75%  actual  val.) 
School  tax  (per  $1,000)  1909... $4. 29 
Is  payable  at  the  Gallatin  National 


Bank  In  New  York  City;  on  other  Issues  to  "holder"  In  New  York  exchange. 
MATTE  A  WAN.     B.  I.   D.   Roosa,  Clerk. 

This  village  Is  In  Dutchess  County.     Incorporated  1886. 


LOANS —  When  due. 

Sewer  Bonds 
3.708  '04  J-J  $100,009. 33Julyl '11-34 

($4,160  67  due  yearly.) 
3.85s  '06  M-N  $40,500r..  .May '11-37 

Water   Bonds. 
3.85s  '05  M-N  $32  ,500r...Nov '11-35 
...       98,000 

INTEREST  is  payable  at  the  Matteawan  National  Bank. 
MECHANICVILLE.     H.  E.  Clark,  Trea.surer. 

This  village  Is  In  Saratotra  County.      Incorporated  In  1859. 
LOANS —  When  Due.  '      '  ~ 

Street   Paving  Bonds. 
3.65s       July  $27, 115. 40r 

($1,153.84  yearly  In  July.) 

Water  Bonds 


Paving  Bonds. 
4.15s'10M-N  $30,000-. May  1  'll-'40 
TOTAL  DEBT  July  1909..  $277,862 

Water  debt  (Included) 122,600 

Assessed  valuation  1909. ..3,355,000 
Tax  rate  (per  $1,000)  1909. ..$10.00 

Population  In  1905 5,584 

Population  In  1910... ...6,727 


4s  M-N  $23,000c...May  1  1912 

4s  M-N    30, 000c. ..May  1  1917 

4s  M-N     35,000c.. -May  1  1922 

4s  M-N     17, 000c...  Nov  1  1922 

nHs        F-A     22,000r.-.JuIy  1  1933 
ll.OOOr.July  1  •11-'21 


Frank  J.  Kearney,  Clerk. 


Sewer   Bonds 
4s  A-O  $40.000c&r...Oct  1915 

BOND.  DEBT  Feb  1  1910.  $211,115 
Sinking  fund  Mch  14  1910..  1 1 ,467 
Assessed  valuation  1909. .$2, 108. 647 
(Assessment  about  H  actual    value.) 

Tax  rate  (per  $1,000)  1909 $11.00 

Population  In  1905 ..5.877 

Population  In  1910 6.634 

INTEREST  on  the  street  bonds 
payable  at  the  Treasurer's  office. 


4  i.is'O!)  .July 

MEDINA. 

This  village  Is  In  Orleans  County. 
LOANS —  When  due. 

village  Hall  Bonds. 
4.15s '08  Aug  $3O,OO0r.Jlyl8'12-'28 

Water  Bonds. 
3.75s  July  $85,333.35r.May  9  •ll-'34 

Sewer  Bonds. 
Ss  '07  Ai  g..  $24,000r   Aug   1  •11-'12 
5s '07  July        12, OOOr. July  15 '12-23 
5<:  '08    AnCT  6. OOOr Aug  1  '1912 

MIDDLETOWN.     I.  B.  A.  Taylor,  Clerk 

This  city  Is  In  Orange  County.     Incorporated  June  9  1888 


Incorporated  March  3  1832. 
BOND.  DEBT  Oct  3  1910. .$160,889 

Water  debt  (Included) 88,889 

Sinking  fund   (water) 12,000 

Assessed  valuation  1910. ..3.136,593 
(Assessment  about  i4  actual  value.) 
Total  tax  (per  $1,000)  1910.  _  .$19.62 

Population  In  1905 8,114 

Population  In  1910 - 5,683 

INT.  at  Union  Bank  In  Medina. 


When  due. 


LOANS— 

City-Hall  Bonds. 

4>^s'10s-a     $70, 000c    1930 

(Subject  to  call  after  1915.) 

Refunding  Bonds. 
3Hs        MS  $15,500r May '11-21 

Water  Bonds. 
4s  F-A   $40,000r...Aug    1  1911 

3 1^8        M-S     12,000r...Mch   1  1913 
3Ms        J-J       80, OOOr... July  2  1918 

(Subject  to  call  July  2  1898.) 
3  Ms         F-A      10. OOOr   ..Feb    1  1913 
3H8        F-A    lOO.OOOr  ..July  1  1921 
INTEREST  Is  paid  at  city  treasury 

MONROE  COUNTY.     F.  M. 

County  seat  Is  Rochester. 
LOANS—  When  due. 

Court  House  Bonds. 

3Ms        F-A$500 , OOOr.  Feb  1  1911-20 
TOTAL  DEBT  Apr  1910.- .$500, g()0 


Water   Bonds — (Con.) 
3Hs        F-A     $90,000r--Apr    1  1931 
3!^s         F-A2      27,000c.. Feb    2  1923 
4s  M-N      75,000c-. May  1  1930 

BOND.  DEBT  Oct  1  1910. .$535,500 
Assessment  debt  (Included)         4,028 

Floating  debt 11,000 

Water  debt  (Included) 434,000 

Sinking  fund  (all  water)...       56,736 

Total  valuation  1910 5.570,310 

(Assessment  about  H  actual  value.) 
Total  tax  (per  $1,000)  1909.. $32.75 

Population  In  1905 14,518 

Population  In  1910 15,313 

Jones,  Treasurer. 


Total  valuation  1909. ..$203 ,566  479 
(Assessm't  about  4-5  actual  value.) 

Tax  rate  (per  $1,000)  If  09 $3  86 

Population  In  1905. 239,434 


INTEREST  and  principal  payable  at  the  Am.  Ex.  Nat.  Bk.,  N.  Y.  City. 


MONTGOMERY   COUNTY. 

Fonda  Is  the  county  seat. 
Almshouse  Bonds. 


Henry   Johnson,   Treasurer. 


3Ks 

Road 
4s 

58  '08 

43  '09 

Hs 


F-A  $11,000. 
Bonds. 

FA  $52,000. 
F-A     21,000. 


..Febl'll-'12 


..Feb  1  •13-'25 

..Febl  •26-'33 

F-A     33,OO0r.-Feb  1  '13-'23 

32,000 dam  Savings  Bank. 

MT,  KISCO.     F.  J.  Carpenter,  Clerk. 

This  village  Is  In  Westchester  County.      Incorporated  In  1874 


BOND.  DEBT  May  20  '10    $152,000 

Floating  debt 26,639 

Assessed  valuation  1909-.26,7i»2,774 
(Assessment  about  H  actual  value.) 

Population  In  1905 .49.928 

INTEREST  payableattheAmster- 


Water  Bonds 

3.85s       Var   $34,750r 1934 

Road  Bonds. 

4J4s'09  M-N    lO.OOOr.Nov  1  •14.'33 
4s  Var       3, OOOr 1912 

School  Bonds 
4.65s        -..       $2,500 1915 

Main  Street  Improvement  Bonds. 
4.45s'10 $48,300r.Apr  25  '15-'.-i8 


Sewer  Bonds 

4Hs'09  MS   $50.800r.Mch  1    '14-'38 

4H8'09J-D      20,000 1914-1933 

BOND.  DEBT  Oct  1910..  .$174,350 
Assessed  valuation  1910..  2.043,350 
(A.sse.ssm't  from  60  to  70%  act.  val.) 
Tax  rate  (per  $1,000)  1910. ..$15.78 

Population  In  1005 1,830 

Population  In  llllO  (est.) 2,500 


MT.  PLEASANT  UNION  FREE  SCHOOL  DISTRICT  NO. 9. 


This  district  Is  In  Westchester  Co. 
LOANS —  When  Due. 

4Ms'09  J-J     $60,000r..Jan  1  '19-'48 

4s  7,100 $500  yearly 

BOND.  DEBT  Oct  1  1910.  _  .$67,600 


INTEREST  payable  at  the  Mt. 
York  exchange. 


F.  Fayette,  Clk.  (P.O.Pleasantvllle). 
Assessed  valuation  1909.  .$1 ,698,448 
(As.sessment  about  60%  actual  value) 
[.School  tax  (per  $1,000)  1909.. $8. 126 
Population  In  1910  (est.) 2,150 


Pleasant  Bank  of  Pleasantvllle  In  New 


Nov.,  1910.J 
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MT.  VERNON.    J.  E.  Holdredge,  Comp.;  A.  W.  Reynolds ,Clk. 

Mount  Vernon  Is  In  Westchester  County.     The  city  received  Its  charter 

on  March  22  1892.     On  Nov.  2  1909  the  city  voted  In  favor  of  a  commission 

form  of  government.     V.  89,  p.  1238. 


LOANS— 
Highway 


Bonds. 


When  due. 


4s 
4b 
4s 
48 
4s 
48 

48 

48 

4s  '04 

48  '05 

4}4s'08 


F-A 
MS 
FA 
M-S 

M-N 

J-J 

M-N 

M-N 

A-O 

J-D 

J-D 


4Hs'09  A-O 
4Hs'10  J-J 
4>is'10  A-O 
Aisexment 


$60,000. .Aug    1 

110,000. .Sept   1 

8(1,000. -Feb   1 

30,000.. Sept    1 

40.000. -Nov    1 

50,000 July 

30.000 May 

5,000 May 

15,000-. .Oct  1 

20,000c June 

40, 000c. June  1 

25.000 Oct 

25,000c-July  1 
25,000c.Oct    1 
Bonds. 


4Hs'06  M-S   $18,000. 


5s  '07     J-J        20,000 
5s  '08     J-J        25,000 
5s  '08      A-O     40,000 
4Jis'09  F-A     25.000. 
4HS'10  A-O      25,000- 

Brldge  Bonds. 
5s  M-S  $30,000. 

4s  '06      M-N     20,000. 

Refunding  Bonds. 
4b  '04      J-J   ($80,000. 


...Mch 
.July  1 

Jan 

Apr 

...Auir 
Apr 

.Sept  1 
May 


■11-16 
•17-27 
•29-'36 
'37-39 
'40-43 
'44-48 
•49-51 
1  1952 
•53-55  i 
•34-37  ' 
'38-'45t 
1  1929 
•40-'.''>0 
1930 

1  1012 
'12-13 
1  1914 
1  1914 
1  1914 
1  1915 


\ 


48  '05     J-J 


48  '05 
4s  '06 


48  '07     J-J 


July  1 

30.000 July 

60 ,000..  Jan    1 

41,000 Jan 

45,000 Jan 

40,000r..June  1 


'21-23 
1  1926 

'14-17 
1  1918 
'15-17 
1  1918 
1  1919 

20-21 


5s  '08 

68  '08 

Tax 

5s 


J-D  J 

1    19.000r..-June  1  1920 

M-N  (60 ,000.. Nov  1   '17-'20 

120,000 Nov  1  1921 

J30,000..jan    1  '20-  21 
120,000. Jan  1922 


63,000- 
40,000. 
Relief  Bonds. 

M-S      $6,000- 


F-A 
A-O 


.Feb 
-Oct 


1914 
1914 


..Mch  1  1911 

4HS'09  MS  100,000 Mch  1  1912 

School  Bonds,  District  No.  5. 
4s  M-S    /   $4, 000.. Mch  1  '11-12 

I      3,000. -Mch    1    1913 
School  Tax  Relief  Bonds. 

5s  '08      M-S   $35.(100 Mch   1  1911 

4HS'09  MS     40,000 Mch  1  1912 

INTEREST  Is  payable  at  the  City  Treasurer's  office. 

NASSAU  COUNTY.     C.  F.  Lewis,  Treasurer. 

Created  Jan.  1  1899  out  of  that  portion  of  Queens  County  not  Included  In 


Redemption  Bonds. 

4.U8'06  F-A   $20,000 Feb!  1912 

Deficiency  Bonds. 

3!^s  M-S  $40.000.. Mch  1  '23-26 
3HS  F-A15  40.000. .Aug  15  '28-31 
4s  FA      40.000. .Aug    1    '32-35 

Fire  and  Police  Department. 
4s  '06  M-N  $50.000c..May  1  '27-36 
4s  '05  J-D  50, 000c. June  1  '26-'35 
4s  '10  A-O  20, 000c. .Oct  1  '33-'36 
School  Bonds  City  of  Mt.  Vernon. 
48  M-N  $35,000. ..May  1  '11-17 

48  J-J     105,000. .July   1    '18-38 

48  J-D    (30.000. .June  1   '34-36 

\   6.000 Junel  1937 

3^8  F-A  50,000.. .Feb  39-48 
3>iS        F-A   J30,000 Aug  1  1931 

116,000 Aug  1  1932 

4s  '05     M-Si   30.000. .Sept  1  '38-40 

\     5,000 Sept  1  1941 

48  ...  I     5,000 Apr  1  1951 

\      8,750 Apr   1  1952 

4i^S  '08A-O   J9O,0O0r..Apr  1  •42-'50 

1  5,0O0r.--Apr  1  195] 
4Hs'10  M-N  feO.OOOr.May  2  '53-'55 

'il7,700r...May  2  1956 
Sewerage  Bonds. 
4s  J-D    $80 ,000... June    '11-18 

4s  J-D        5.000 June  11919 

4s  A-O     10  OOO-.Apr  1  '19&'21 

4s  A-O     10.000 Apr   1  1920 

3^s  MS  30,000. .Mch  1922-24 
3Hs        M-N    60,000. ..May  1925-27 

3M8         F-A      50,000 Feb    1  1928 

3H8         M-N     40.000 Nov  1  1029 

48 '04      A-O     30.000 Oct    11030 

4J^s'08  J-D  40, 000.. Dec  1  '48-'49 
4^s'08  J-D  30,OOOr..-Dec  1  1934 
4s  '09     M-N  (100, 000. .May  1  '50-54 

\  10,000. ..May  1  1955 
4^s'09  A-O  40,000. .Oct  1  •36-'39 
BOND.  DEBT  Sept  15  "10  $2,565,450 
Tax-relief  bonds  (add'l)..  293.000 
Sinking  fund  Jan  1  1910..  263,033 
Total  assessed  val,  1909.-31,293,650 

Tax  rate  (per  $1  000)  1908 $20  70 

Population  In  1905 25.006 

Population  in  1910 30,919 


the  Greater  New  York 
County  statement. 
LOANS— 

Court  House  Bonds. 
SHsg    MS  $65 .000 r.. 
3Msg     M-N    85.000r.. 
SHsg     J-J     lOO.OOOr.. 

Series  "  H"  Road  Bonds 
4Hsg'10  J-J$110,000c.July 


For  debt,  &c.,  prior  to  formation,  see  Queens 

When  due.  \BONT>.  DEBT  July  1910.. $645, 000 
County's  proportion  Queens 
Sept  1  1930        County  debt  July  1  1910      942,510 
Nov   1  1931  i  Assessed  valuation,  real.  .44, 814, 389 

July  1  1929   Assessed  val..  personal 3,353,255 

[Franchises 1.847.550 

1  '20-'29]  Total  valuation  1909 50,015,194 

4s  g '09  M-S     35, 000c... Sept  1  1931    (Assessm't  from  40  to  60%   value.) 

5sg'07  M-N/   200, 000c. Nov  1  '22-26    Population  In  1905 69,477 

1      50,000c--Novl  1927   Population  in  1910 83,930 

INTEREST  on  the  Court  House  bonds  due  1930  and  1931  is  payable  at 
the  Corn  Exchange  Bank,  New  York;  on  part  of  the  Court  House  bonds 
due  1929  at  the  Queens  County  branch  of  the  Corn  Exchange  Bank  In  Long 
Island  City,  and  part  at  the  Security  Mutual  Life  Insurance  Co.,  Blngham- 
ton,  N.  Y.;  on  oart  of  the  road  bonds  of  1907  at  the  City  Savings  Bank  of 
Brooklyn  and  the  Buffalo  Savings  Bank;  on  the  road  bonds  of  1909  and  1910 
at  the  County  Treasurer's  office. 

NEWARK.     E.  F.  Fox,  Clerk. 

This  village  Is  In  Wayne  County.     Incorporated  In  1903. 

Water  Bonds.  I  BOND.  DEBT  Oct  1  1910. ..$72, 000 

3Hs&4sM-S  $52.000r-.. (Assessed  valuation  1910...  2,160.286 

Village  Hall  Bonds.  |  Village  tax  (per  $1 ,000)  1909.  .$13  90 

4.45s'08M-S   $20,000r 1911-1920  Population  in  1900 4.554 

IPopulatlon  In  1910 6,227 

INTEREST  on  bonds  Is  mailed  to  registered  holders. 

NEWBURGH.     Benj.  McClung,  Mayor;  D.  J.  Coutant,  Clk 
This  city  Is  In  Orange  County.     The  principal  and  Interest  on  the  water 
bonds  Is  met  by  water  rents.     Incorporated  April  22  1865. 

Sewer  Bonds 
3Hs'96  J-D    $44,261  lOr.Dec   '11-16 

Park  Bonds. 
48 '94     J-D      $2,000r.. June  1 '11-14 
3Hs'95.I-J       lO.OOOr.. .July  1  1915 
3H8'96  M-N    10,000r...May  1  1916 

Water  Bonds. 
4s  '01      M-S  $20,000r...Sept  1  1911 
4s  '02     F-A  125,500r...Feb    1  1912 
4s  '92     M-S     44,000r...Feb    1  1912 

4s  '95     M-N  500 May    1911 

3}^s'95  MN  24,000r...Nov  '11-16 
4s  '96  M-N  4,500r..May  1  '11-16 
3J^s'97  J-J  10,500. .July  1  'll-'l? 
4s  '09     MS  158,000r.._Mch   1  1930 

Refunding  Water  Bonds. 
3Hs'97  J-J  f$10,500r..Ju!y  1  '11-17 
1  35,000r...july  1  1017 
33^8'(11  M-S  8,250r..Sept  1  '11-21 
3i.^s'02  M-S  6,000r..Sept  1  '11-22 
3Hs'05  M-N  3,500r..Nov  1  '11-15 
BOND.  DEBT  Oct  1  1910     $701,868 

Slnklngfund 4,978 

Total  assessed  val.  1910--12,674,348 
(Assessm't  about  40%  actual  value.) 
Clty&sch.tax(per$l,000)  '10.. $27. 40 
Population  In  1905. 26.498 


LOANS— 

When  Due. 

City 

Hall. 

4s  '03 

A-O 

$l,500r. 

.Apr  1 

'11-13 

48  '06 

A-O 

2,500r. 

.Apr  1 

'11-15 

Fire 

Department  Bonds. 

4s  '04 

M-N 

$4,800r 

-Nov  1 

'11-14 

48  "06 

M-N 

2,400r- 

.Apr  2 

•11-16 

5s  '08 

F-A 

l,200r. 

.Feb  1 

•11-'18 

4>^s 

F-A 

3,600. 

-Aug  1 

'11-'19 

48  '09 

M-N 

4.950. 

.May  1 

'11-'19 

School   Bonds. 

3>^8'99J-J  $4.000r..Jan  1  '11-12 
3Hs'03J-J  26,000r.. July  1  '11-23 
4Hs'07  A-O  68,000r..Oct  1  '11-27 
3.85s'09F-A   115,000r...Feb    1  1929 

Improvement  Bonds. 
3Hs'01  J-D         $300r._Dec    1    1911 
3Hs'03J-D  970r..Dec  1   '11-12 

3J^s'03  J-J       14,400r..July  1  '11-14 
l,500r.-Oct   1  '11-13 
3,200r-.June  1  '11-14 
42,000  ..Mav  1  'Il-'IR 
7, 746. 16. May  1  '11-'19 
64,260r.Sept  1  '11-'19 


48'  03     A-O 
4s  '04     J-D 
4Hs  '08M-N 
48  '09      M-N 
4s  '09     M-S 

Olebe  Fund 
3s  '05     FA  $25,170r...Aug  5  1935 
3s  '03     J-J       1,437  37r.July  20  1943 


Population  In  1910 27,805 

INTEREST  Is  payable  at  office  of  City  Treasurer. 

NEWFANE.     Jas.    A.    Kclley,    Supervisor. 

This  town  Is  In  Niagara  County. 

Railroad  Bonds.  Assessed  valuation  1909. .$1,953, 317 

3Hs'02 $48,640.. -Mch  1  '11-42  Tax  rate  (per  $1,000)  1000. ..$10. 00 

BOND.  DEBT  Oct  28  1910-    $48,640   Population  in  1905 3,707 

NEW  ROCHELLE.     E.  S.  Griff ing.  Comptroller;  Geo.  H.  C. 
Lischke,  Clerk. 
Thjsclty  Is  In  Westchester  County.     Incorporated  In  1899. 


LOANS—  When  due. 

Puplic  Imp't,  Series  "A." 
4Ks'10  M-N  ($42,000rMay  1  '13-'19 
I      4,000r-.May  1  1920 

Qrade-Crossing  Bonds. 
4s  '09     M-N  $46.700r--.Dec    1  1939 

Street  &  Highway  Improvement. 
3«8'97  M-N  $16,000c...Nov  '11-23 
3Hs'00  J-D  115.000r..June  '11-33 
S^s'Ol  A-O  38.000r..Apr  1  '11-20 
SJis'OO  J-D  ISO.OOOr..  June  1  '34-63 
SJis'Ol  J-J  80.000r..July  1  '30-44 
48  "04  A-O  22.000r..May  1  '11-21 
Bs  '07     M-N    25.000r..May  1  '17-25 

($5,000  due  In  odd  years.) 
4^s'0B  M-N  lOO.OOOr.  May  1  •22-^31 


Sewer  Bonds 

48  '89      A-O   $85.000c 

5s  '93     A-O 

4s  '97      A-O 

3Hs'00  F-A 

3Hs'01  F-A 

35^8        J-D 

4s  '05     M-N 

58  '08     M-N  /21,000r 

1   l.OOOr. 
4)is'00  M-N  (30,000r. 

1    9,000r. 
4J4s'10  J-J     J20,000r. 
l,421r. 


City  Hall   Bonds. 

8Hs'99  J-D      $6.000r. 


.Oct 

05.000r..Oct 
65.000r..Oct 
32.733. 12r Aug  l'll-26 
117.000r..Aug  1  '11-49 
17.122.20rDec  1  '11-27 
80.000r..May  1  '11-26 

May  1  '12-'18 

-.May 

May  1 

-.May 

May  1 

..May 


5  '11-27 
1  '28-46 
1  '47-59 


1  1919 
'20-'22 
1  1923 
'll-'30 
1  1931 


.June  '11-16 


LOANS —  When  Due. 

Fire  Department  Bonds. 

3H8'99  M-N  $5,000r...Nov  '11-15 
3H8'00  FA  48,000r..Aug  1  '11-34 
58  '07  M-N  50,000r.  .May  1  '17-26 
58  '08  M-N  i24,000r.May  1  '18-'29 
\  l,000r...May  1  1930 
4Hs'10  ...       17,000r-May   1   '15-'31 

Local  Improvement  Bonds. 
4s  '03     M-N  ;$9,oour.. May  1  '11-13 
176,000.      '' 
46,000r 
15,000r 


4s  '04 
4s  '05 
5s  '07 


M-N 
M-N 


5s  '09 
Park 

4s  '86 
5s  '07 


May  1  '14-32 
May  1  '11-33 
May  1  •I  1-25 
May  1  '17-18 
1   7,136r...May  1  1910 
12,000r.May  1   '19-'20 
Bonds 
J-J        $8,000C 


M-N  /10,000r. 


4J^s'09  M-N 

4H8'09  M-N 

4Hs'10  M-N 
4Hs'10 


M-N 


M-N 


-May 

-May 


18,000r.. 
4Ms'10  M-N      4,500r.. 

Relief  Bonds. 
5s  '08  M-Nf  $120,000r.May  1 
1       5,000r...May 
M-N  i48,O00r.May  1 
7,000r..-May 
18,000r.May  1 
7,000r.--May 
48,000r.May  1 
5,000r-..May 
5i,ooor..May  1 


.July  1  '11-14 


5s  '09 


5s  '09     M-N 

5s  '09     M-N 


4s  '03 


1  1912 
1  1916 

'11-'16 
1  1917 
'11-'18 
1  1919 
'16-'18 
1  1919 
'11-'18 
1  1919 
'11-27 


M-N 
School  Bonds. 

(    $9,000c..May  1  '11-13 

4s  '07    M-N<    12,000c. .May  1  '14-15 

)    55,000c. .May  1  '16-26 

4,000c. .May    1    1927 


School  Bonds — (Continued) 
4s '94  M-N  $6,onoc. .May  1  '11-13 
4s  '05  M-N  13,000r..May  1  '11-23 
4s  '05  M-N  8O,O00r..May  1  '11-30 
4s  '00  M-N  60,000r..May  1  '11-30 
5s  '08  M-N  ;90,000r.May  1  '20-'30 
8,500r.-_May  1  1031 
53,000r.  May  1  '15-'31 
2,000r..-May  1  1932 
10,000r.May  1  ■29-'30 
2,500r-..May  1  1931 
85,OO0r.May  1  '14-'30 
55,000r_May  1  '20-'30 
Land  Damage  Bonds. 
3Hs'99  A  O  $52,OO0r...Apr  '11-23 
3Hs'y9  J-D  2O,000r...July  '24-27 
3Hs'99  J-D      30,000r..  June  1  '25-28 

Assessment   Map  Bonds. 
5f  '07     M-N  $15,000r..May  1  '17-19 

Special  Assessment  Certificates 
(5  years,  subject  to  call  after  1  year.) 

Sewer  5s    $87,062 

Sidewalk,  &c.,  6s 75,000 

Paving  6s 38,000 

BOND.  DEBT  Aug  1  1910$2,534,158 

Temporary  loans 248,000 

TOTAL  DEBT  Aug  1  '10.    2,782,158 
Assessed  valuation,  real ..27, 164, 900 

Assessed  val.,  personal 349,500 

Franchises 1,295,650 

Total  valuation  1910 28.810,050 

Total  rate  (per  $1,000)  1000. .529. 05 

Population  In  1905 20.480 

Population  In  1910 28.867 


INTEREST  payable  at  New  Rochelle  and  New  York. 
NEW  YORK  CITY.     William  J.  Gaynor,  Mayor;  William  A. 
Prendergast,  Comptroller. 

The  consolidation  provided  under  the  Greater  New  York  Charter  became 
effective  Jan.  1  1898.  and  New  York  City  now  Includes  Kings  County. 
Richmond  County,  and  the  following  portions  of  Queens  County,  namely 
Long  Island  City,  the  towns  of  Newtown.  Flushing  and  Jamaica,  and  part 
of  the  town  of  Hempstead.  The  following  statement  Includes  all  of  the 
funded  debt  of  the  former  City  of  New  York  and  of  the  municipalities  In 
Brooklyn,  Queens  and  Richmond  which  was  recorded  at  the  date  of  con- 
solidation; also  such  additional  amounts  as  were  recorded  In  subsequent 
years  as  being  funded  obligations  of  said  former  municipalities  to  be  as- 
sumed by  the  city  of  New  York.  These  figures  do  not  Include  $2,007,600 
revenue  bonds  of  the  former  City  of  New  York  outstanding  Jan.  1  1898  and 
redeemable  from  Its  tax  levy  of  1897,  nor  $4,060,000  of  revenue  bonds  or 
certificates  of  Indebtedness  of  the  former  city  of  Brooklyn  outstanding 
Jan.  1  1898,  but  redeemable  from  Its  tax  levy  for  the  year  1898. 

DEBT  OF  GREATER  CITY  AT  CONSOLIDATION,  JAN.  1  1898. 
Tot.  Funded  Debt.     Sinking  Fund.  Net  Debt. 

Manhattan  &  The  Bronx '$226,144,311  28 

Brooklyn 81,626,175  53 

Queens 13,709,935  62 

Richmond 3,486,736  67 


$85,654,317  52  $140,489,993  76 

6,734,055  69  74,892,119  84 

330,000  00  13,379,935  62 

3,486,736  67 


Total '$324,967,159  10   $02,718,373  21    $232,248.785  89 


•  Includes  $3,061,645  01  special  revenue  bonds. 

DEBT  OF  GREATER  CITY  AT  PRESENT  TIME. 
Since  consolidation  up  to  Oct  31  1010  the  Greater  Citv  has  issued  (not 
counting  revenue  bonds  or  general  fund  bonds)  $808, 80(5, 005  04  new  bonds 
and  redeemed  and  canceled  issues  aggregating  $215,716,014  60.  The  fol- 
lowing compares  gross  and  net  debt  of  the  consolidated  city  at  different 
dates,  revenue  bonds  being  included  in  all  the  years: 

X  Funded       Temporary  Total  Sinking 

Debt.  Loans.  Debt.  Funds.  Net  Debt. 

e  c  «  *  » 

Jan  1  '98. .324,067, 159  7,600  324,074,750  92,718,373  232,256,386 

Jan  1  '99. .350, 023, 891  7,600   350,031,491  99,386,292   250,645,199 

Jan  1  '00.-362,791,298  7,600   362,798,898  105,754,872   257  044  026 

Jan  1  '01.-390,182,934  2,107,600   392,290,534  112,288,129   280,002,405 

Jan  1  '02--416, 370,715  9,912,600  426,283,315  117,399,480   308,883,835 

Jan  1  '03. .438, 611, 914  22,467,600  461,079,514  126,742,949   334,336  565 

Jan  1  '04. .485, 160, 349  41,748,600   526,908,949  150,893,603   376,015,346 

Jan  1  '05. .558, 362,772  34,457,000   592,819,772  157,330,353   435,489  419 

Jan'l  '06. .600,337,013  42,097,000   642,434.013  169,780,612   472,653  401 

Jan  1  '07. .665, 697, 392  5(3,412,270   716,109,662  191,144,187   524,965  475 

Jan  1  '08.-735,014,965  53,646,037   788,661,002  197,437,164   591,223,838 

Jan  1  '09.-808,433,984  74,006,600   882,440,584  210,421,340   672  019  244 

Jan  1  '10.-885,638,438  60,367,290   046,005.728  232,368,059   713,637,668 

Oct  31'10--948, 506,985  133,434,798  1081941,783  249,557,655   832,384.127 

X  Includes  "special  revenue  and  general  fund"  bonds. 

The  water  debt,  included  In  the  foregoing,  was  as  follows  at  the  several 
dates  below: 

Water  Debt.  Jan.  1  '98.    Jan.  1  '08.  Jan.  1  •OO.     Jan.  1  '10.     Oct.  31  '10 

Gross $59,568,240  $76,390,913  $87,493,102  $108,355,093  $123,977  618 

Net 42,796,855     56,149,175     67,718,955       85,007,855       95,417,155 

The  following  table  shows  the  assessed  valuation  of  property  In  the  con- 
solidated city  for  the  year  1910.  In  1903  the  assessment  of  real  estate 
was  made  on  the  basis  of  about  real  value;  1903  and  subsequent  values, 
there  fore,  are  greatly  in  excess  of  those  for  previous  years,  and  consequently 
the  tax  rate  Is  much  lower. 

Real  Estate.    Personal  Estate.         Total.  Tax  Rate 

Manhattan  and  $  $  $  j 

The  Bronx- -5, 237 ,674, 704     305,747,033      5,543,421,737  17  5700 

Brooklyn    1,404,036,521        59,331,825      1,463,368,346  18*1499 

Queens 334,563,960  5,358,480  339,922,440  18  1079 

Richmond 67,917,489  2,207,487  70,124,976  18  7501 


Total  1910.-7,044,192,674  372,644,825  7,416,837,499  17.57  to  18  75 
Total  1909-. 6, 807, 179, 704  443,320,855  7,250,500,559  16.78  to  17  75 
Total  1908. .6,722,415,780  435,774,611  7,158,190,400  16.14  to  17  11 
Total  1907. .6, 240. 480. 602  554.861,313  6,795,341,915  14.84  to  15  68 
Total  1006-. 5.738,487,245  567,306,940  6,305,794.185  14  78  tO  15  54 
Total  1905. .5.221,384. 301  690,561.926  5.912.146,227  14.90tOl5'62 
Total  1904. .5,015,463,770  625.078.878  5.640.542.657  15.13  to  15.02 
Total  1003. .4.751, 532,826  680,866,092  5.432.398.918  14.13  to  14  06 
Total  1002.. 3,330.647.579  526.400.139  3.857.047.718  22.73to23  53 
Total  1901.-3.237.778.261  550.192.612  3.787.970.873  23.17to23.88 
Total  1900-. 3. 168.547. 700  485.574,493  3,654,122.193  22.20  to  23  42 
Total  1899-. 2.932.445,464  545.906.565  3.478,352.029  23.64to32.74 
PAR  VALUE  OF  BONDS.— Under  the  provisions  of  the  city  charter, 
registered  bonds  may  be  Issued  In  denominations  of  $10  or  any  multiple 
thereof. 

EXEMPTION  FROM  TAXATION.— Section  8,  Article  1,  General  Mu- 
nicipal Law,  Consolidated  Laws  of  1909,  provides  that  '•all  bonds  of  a 
municipal  corporation,  until  payable,  shall  be  exempt  from  taxation  for 
town,  county,  municipal  or  State  purposes." 

DEBT  LIMIT. — At  the  general  election  in  Nov.  1009  the  voters  passed  on 
a  Constitutional  Amendment  which  permits  the  city,  in  ascertaining  Its 
borrowing  capacity,  to  exclude  bonds  heretofore  Issued  for  any  rapid  transit 
or  dock  Investment,  as  well  as  bonds  hereafter  Issued  for  a  public  Improve- 
ment which  provides  a  revenue  In  excess  of  the  Interest  and  amortization 
charges.  The  rapid  transit  and  dock  bonds  may  be  excluded  only  in  pro- 
portion to  the  extent  to  which  the  current  net  revenues  received  from  these 
Improvements  shall  meet  the  Interest  and  amortization  charges.  See 
the  amendment  In  full  under  general  remarks  for  New  York  State, 

GENERAL  FUND  BONDS. — A  new  kind  of  bond  (known  as  the  'Gen- 
eral Fund  Bonds")  was  created  by  the  Legislature  In  1903.  It  Is  Issued  for 
the  purpose  of  releasing  the  surplus  revenues  of  the  sinking  fund  of  the  old 
City  of  New  York,  and  to  allow  the  money  to  be  applied  to  the  reduction  ol 
taxation.  Under  the  law  the  bonds  will  be  Issued  only  a  the  way  Indicated, 
and  they  will  be  taken  for  account  of  sinking  fund  for  redemption  of  the 
city  debt  No.  1.  See  V.  76,  p.  610.  Up  to  Oct  31  1910  $94,500,000  of 
these  bonds  had  been   Issued. 

APPROPRIATIONS.  — The  total  appropriation  for  Greater  New  York 
In  1898  was  $77  473,084  77:  In  1808  It  was  $03,520,082  03;  In  1000  It  war 
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$90,778,972  48;  for  1901  It  was  $98,100,413  43;  for  1902  It  was  $98,619,- 
800  88;  for  1903,  $97,119,031  10;  for  1904,  $106,674,955  09;  for  1905, 
$109,817,593  (13-  for  190«.  $1  1  f>.«l)5.490  37;  lor  1907.  $130,421  .505  56; 
for  1908.  $143,572,266  17:  for  1909.  $156,545,148  14;  for  1910  $163,130,270; 
and   for   Ull.    $174,079,335. 

POPULATION. — The  population  of  Greater  New  York,  according  to  the 
U.  S.  Census  of  1900,  was  3,437.202.  and  according  to  that  of  1910,  4,- 
766,883. 

DETAILS   OF   INDEBTEDNESS. 

T'The  tables  which  follow  give  full  details  regarding  the  Indebtedness  of  the 
consolidated  city  and  the  various  boroughs  and  other  divisions  forming  part 
of  It.  We  show  first  the  bond  Issues  made  since  the  Greater  New  York 
Charter  went  Into  effect.  Then  we  add  statements  reporting  at  length  the 
Indebtedness  of  the  separate  boroughs;  all  the  districts,  towns  and  other 
divisions  being  In  each  case  grouped  under  the  borough  to  which  they  belong. 

GREATRR    NKVV    \0\iK.    -Hands    tsxut'd   since    lonsolidallon. 

The  loans  marked  (s  f)  are  held  In  the  sinking  fund. 

QRBATER    NEW    YORK    CHARTER. — Corporate  Stock. 
BRIDGES   AND   VIADUCTS. 


LOANS —  When  Due. 

Bridges  over  Harlem  Rver. 


Bridees  over  East  River — Con. 


3Hg 
3Hg 
3Hg 
3Hff 
3Hg 


ZVie    M-N        $1.029.845 1928 

te         M-N  sf  46.000.. 1941 

3g         M-N         sf  154,620 1942 

Sg         M-N  sf  40,000 1919 

3g         M-N         sf  231,000 1952 

3g         M-N         sf  138,901 1953 

3Hff    M-N  500,000 1930 

»Hg    M-N  1.250.000 1929 

3Hg    M-N  1,200.000 1941 

3Hg    M-N  250,000 1953 

3)4g    M-N  450,000 1954 

Bridge     Connecting     Pelham     Bay 

Park  and  City  Island.  3Hg 

3g         M-N       sf  $135,000 1919    3g 

3g         M-N  sf  80,000 1941    3g 

Bridges  over  Bronx  River.  3g 

»g         M-N         sf  $16,000 1919    3g 

3g         M-N  sf  11,500 1953 

Jg         M-N  sf  25,000 1952 

3g         M-N  sf     5.000 1911 

Bridge  over  Tracks  N.  Y.  Central. 

3g         M-N         sf  $33,000 1922 

3g         M-N  sf  2.000 1941 

SHff    M-N  50,000 1928 

Bridge  over  Port  Morris  Branch. 

3g         M-N  sf.>9,000 1921 

3g         M-N  sf  1,000 1940 

3g         M-N  sf3,525 1953 

Bridges  over  East  River. 

3g         M-N  sf  $1,402,824 1929 

3g         M-N  sf67,000 1940 

3g         M-N  sf  10.000 1941' 

3g         M-N         sf  750,000 1952 

3g         M-N     sf  1.648.000 1953 

3Hff    M-N  2.000.000 1928| 

3Hg    MN  700.000 192) 

BUILDINGS  AND 

Armories. 

3g         M-N         sf  $19.500 1923 

3g         M-N         sf  115.681.- 1930 

3g         M-N  sf  56,063 1940 

3g         M-N         sf  566,653 1942 

3g         M-N  sf  52.500 .1952 

3g         M-N         sf  365,000 1953 

3Hg    M-N  550,000 1942 

3Mg    M-N  100.000 1953 

3Hg    M-N  250.000 1954 

American  Museum  of  Natural  Hist. 

3Hg    M-N  $550,000 1928 

3Hg    M-N  300.000 1929 

SHE    M-N  100.000 1953 

3g         M-N  sf  55.000 1952 

3g         M-N  »f72,500 1953 

3Hg    M-N  100.000 1954 

Sg         M-N         sf  150.000 1940 

3g         M-N         sf  200,000 1941 

Metropolitan  Museum  of  Art. 

3Hg    M-N  $600,000 1928 

3g         M-N  sfSO.OOO 1929 

3ff         M-N  sf  70,000 1940 

3g         M-N         sf  105,000 1941 

3g         M-N         if  131. 000 1942 

ig         M-N  sf  14,000 1952 

3g         M-N  sf  20.000 1853 

Bklyn.  Instit.    f  Arts  and  Sciences. 

JHg    M-N  $300.000.- 1930 

3g         M-N         sf  300.000 1941 

3g         M-N  sf  49,500 1952 

SHg    M-N  150,000 1954 

Department  of  Correc  ion  BIdgs. 

SHg    M-N  $300.000 1928 

3Hg    M-N  650.000 1929 

3g         M-N  sf40.000 1928 

3MK    M-N  150.000.- 1952 

Department  Public  Charities. 

sf  $31  ,518 1929 

sf  287.000 1940 

sf  35.000 1941 

sf  61.000 1942 

sf  405,000 1952 

sf  127,500 1953 

175.000 1953 

200.000 1954 

B — Appellate. 

$2.50,000 1928 

375,000 1929 

sfS5.000 1929 

Criminal  Court-House. 

3g         M-N         if  $20.000 1923 

3g        M-N  8f97.000 1952 

3g         M-N  6f35,000 ..1953 

New  Hall  of  Records. 

3g         M-N       »f  $150, 000 1929 

3MK    M-N  500.000 1929 

3Hg    M-N  250,000 1930 

3Hg    M-N  2,810.000 1940 

3Hg    M-N  500.000. 1952 

3Ke    M-N  700,000 1954 

Health  Department  Buildings. 

3g    M-N   »f  $107 .500 1952 

3g    M-N     8174,000 1953 

3g         M-N  »f  1  ,000 19.54 

3Hg    M-N  250.000 1953 

iVtt    M-N  200.000 1954 


3g 

M-N 

3g 

M-N 

3g 

M-N 

3K 

M-N 

Sg 

M-N 

3g 

M-N 

SHg 

M-N 

3HS 

M-N 

Court-Hous 

3Hg 

M-N 

3Hg 

M-N 

3g 

M-N 

Docks  and  Perries,  &c. 


3g         M-.M 
DOCKS  AND   FERRIES 


M-N   $4,500,000 .1940 

M-N    2,000,000 1952 

M-N    3.000,000 1953 

M-N    4,950,000 1954 

M-N    1,500,000 1941 

Viaduc    over  96tli  S  .,  River. Drive. 

3g         M-N         sf$85,000 1940 

Bridge  over  Newtow     Creek. 

3g         M-N       sf  $180, 000 1940 

3g         M-N  sf30,000 1952 

3Hg    M-N  ;i50,000 1954 

3g         M-N         sf  250,000 1952 

Melrose  Avenue  Viaduct. 

M-N  $140,000 1928 

M-N  sf  20,000 1941 

M-N  sf  5,000 1952 

M-N  sf57,000 1953 

M-N         sf  116, 976 1952 

Bdge.over  Mott  Hav.  Canal,  135  St. 

3Hg    M-N  $30,000 1941 

Bridge  over  Eastchester  Bay. 

3g         M-N         sf  $52,500 1953 

3g         M-N  sf  10,000 1941 

3g         M-N  sf  5,000  --1952-1953 

Bridge  over  Oerretson's  Creek. 

3g         M-N         sf$16,000 1952 

Bridge  over  N.  Y.  &  H.,  189th  St. 

3g         M-N  sf  $6,000 1952 

3g         M-N  sf  18,000 1953 

Bridge,    Prospect    Ave.,  Brooklyn. 

3g         M-N  sf  $8,000 1952 

3g         M-N  sf  14,000 1953 

Bridge  over  Qowanus  Canal. 

3g         M-N       sf  $195, 000 1953 

3g         M-N  sf  15,000 1954 

Bridge  over  Flushing  Creek. 
.3g         M-N         sf  $36,000 1953 

BUILDING   SITKS 

Botanical  Museum. 

3Hg    M-.N  $200,000 1928 

3g         M-N         sf  175, 000 1928 

Alt.  &   Rep'rs,  Qu.  Co.  C'f  House. 
3g         M-N  sf$5,000 -1953 

Rep'rs   N.    Y.   Co.   C't   House. 
3g         M-N  sf$5,000 1953 

Construction  Court-l-louse,  Bronx. 
3g         M-N         sf  $10,000 1953 

Library  Building,  Bryant  Park. 

3Hg    M-N  $500,000 1929 

3Hg    M-N  500.000 1942 

3  4g    M-N  600.000 1952 

3Hg    M-N  1,000,000 1954 

4g    M-N      500,000 1955 

4g    M-N      500.000 1958 

3g    M-N    sf  150,000 1956 

3g    M-N    sf  115.000 1957 

3g    M-N    sf  610.000 1958 

4g    M-N    1,300.000 1959 

4g         M-N  250.000 1956 

4g         M-N  472,400 1957 

4  i^g    M-N  1,000,000 1957 

Public  Building,  Crotona  Park. 

3  4g    M-N  $75,000 1928 

3g         M-N  8f2,500 1914 

Hospital  BIdg.,  (louverneur  Slip. 

3Hg    M-N  $50.000 1928 

SV^g    M-N  85.000 1930 

3g         M-N  sf  8,000 1953 

3Mg    M-N  100.000 1954 

New  Harlem  Hospital. 

3g         M-N       sf  $220, 322 192 

3Hg    M-N  200,000 1954 

3g         M-N  sf  13.000 1952 

Repairs  to  Court  House,  Manh'tan. 

.■?g         M-N  sf28,537 1952 

3g         M-N  sf  2,500.    1953 

New  Buildings,  Central  Islip. 
3g         M-N  sf$2,000 1929 

Court-House  Site,  Bronx. 
3Hg     M-N  $147,079 1940 

New  Richmond  County  Jail. 

3g         M-N  sf$3,000 ..1952 

3g         M-N  sf  55,000.    1953 

Hall  of  Records,  Kings  County. 

3Hg    M-N  $400,000 1952 

3g         M-N  sf  20,000 1941 

Site  Montague  St.  Pub.  Library. 

3g         M-N         sf  $40.000 1952 

3g         M-N  sf  30,000 1953 

Borough  BIdg.,  Richmond, 

3g         M-N         sf$44,000 .1952 

.3g         M-N  sf93,491 195; 

3  Kg    M-N  50,000 1954 

New  Hospital,  Bronx. 

.1g  M-N  sf$46,000 1953 

3Mg    M-N  50,000 1954 

Court   Building,  Brooklyn. 
3g         M-N  sf$7,500 1953 

Borough  Hall.  Queens. 
,3g         M-N         sf  $40,000 1953 

New  Bellevue  Hospital. 
3Kg    M-N  $50,000 1954 

Court    House,    Gates    Ave.,   Bklyn. 
3g         M-N         sf$.'«5,000 1953 

13th  Dist.  Municipnl  Court. 

sf  $127.000 1953 


PARKS  AND   PARKWAYS.— (ConWnu  di 


.3g         M-N  if  $2.075.294 1928 

3g         M-N     sf  1.374.706.. 1940 

.3g         M-N     ff  1.800.000 1941 

3g         M-N         sf  850.000 .1942 

.1g        M-N     »f  1.000,000 1952 

3He    M-N  250,000 1940 

PARKS  AND 
LOANS —  When  Due. 

St.  Johns  Park. 

-^g        M-N       »i  $50,000... 1916 

3k         M-N  sf  15,000 1941 

Bast  River  Park  Improveaieot. 
Se         M-N         »f  $71.500.. 1911 

Harteai  R4ver  Driveway. 
SWC    MK  tSiM.OM IMO 


|3Hg 
3!^g 
3KK 
3Hg 
3  Kg 
3Hg 


M-N 

M-N 
M-N 
M-N 
M-N 

M-N 


$650,000 1941 

3,000,000 1929 

5,000,000 1952 

1.600.000 1928 

3,000.000 1953 

3.150,000 1954 


PARKWAYS. 

Construction  and  Improvement  of 
Parkways. 

sf  $100,000.. 1914 

sf  100,000 ..1940 

sflO,000 -.1941 

sf  80.000 1942 

sf  10,000 ..1953 

100,000.. 1929 


3g 

M-N 

3g 

M-N 

3g 

M-N 

3g 

M-N 

3g 

M-N 

3«K 

M-N 

LOANS —  When  Due. 

Central  Park  Asphalt  Walk. 
3g         M-N  sf  $2.000 1940 

Spuyten   Duyvil   Parkway. 

3g         M-N         sf$65,000 1923 

3g         M-N  sf  30,000 1941 

Public   Park,  Houston  Street. 

3g         M-N       sf  $198,779 19201 

3g         M-N  sf  14,000 1940    3g 

3  Kg    M-N  2,000,000 1940   3g 

Public  Parks,  27th-28th  Streets.        3g 
3g         M-N  s    $1.248 1921  :3Kg 

Public   Parks,  Twelfth  Ward.  3  Kg 

3g         M-N         sf  $29,495 1921    3g 

3g         M-N  sf  20,000 1941    3  Kg 

3g         M-N  sf  7,500 1942 

3g         M-N  sf5,049 1953 

Public   Park,  Hester  Street. 

3g         M-N         sf  $31,908 1920 

3g         M-N  sf  1.000 1942 

3g         M-N         sf  125,000 1941 

3Kg    M-N  2,050,000 1941 

Improvements,  Riverside  Park 


3g         M-N       sf  $153, 500 1921 

3g         M-N  sf  91.611 1940 

3g         M-N  sf75,000 1941 

3g         M-N  sf  15,600 1942 

3g         M-N  sf3,000 1952 

Riverside  Drive  Extens  on. 

3  Kg    M-N  $500,000 1928 

3Kff    M-N  100,000 1929 

Sg         M-N  isf20,000\ 1941 

t  150,000/ 

3g         M-N  sf50,000 1942 

3g         M-N  sf  18,703 1952 

."ig         M-N  sf  36,000 1953 

3HK    M-N  50,000 1953 

3V2g    M-N  750,000 1954 

Completion  Riverside  Pk.  &  Drive. 
3g         M-N  sf  $1,500 1940 

Public  Parks,  l4Sth.lSSth  Streets. 
3Kg    M-N        $1,365,000 1929 

Park,  54th   Street. 

3g         M-N  8f$7,162 1929 

3Kg    M-N  1,250,000 1941 

Park — 76th  St.  and  East  River. 

3g         M-N         sf  $11,541 1942    3g 

3Kg    M-N  350,000 1953 

Public   Park,   lllth  Street. 

3Kg    M-N        $1.738,362 1928 

3g         M-N         sf  170,033 1918 

3g         M-N  sf  65,000 1929 

3Kg    M-N  886.886 1940 

Prospect  Park — Improvement. 
3g         M-N         sf  $10,000 1942 


New  Park,  23d-24th  Wards. 
2Kg    M-N  sf  $5,000--1909-1929 

2  Kg    M-N  sf8,000 1929 

3g         M-N  sf  12,500 1929 

Park — Worth  and    Baxter  Streets. 

3g         M-N       sf  $185,605 1942 

Improvement  Parks,  Parkways  & 
Drives. 

M-N      sf  $123,500 1921 

M-N  sf  15,000 1918 

M-N         sf  125,000 1942 

M-N  150,000 1942 

M-N  250,000 1952 

M-N         sf  622, 500 1952 

M-N  450.000 1953 

M-N  800,000 1954 

M-N         sf  806. 500 1953 

Improvement  Wm. H.Seward  Park 

3g         M-N         sf$30.000 1942 

3g         M-N         sf  100,000 1952 

3g         M-N  sf6,300 1953 

Improvements   Crotona  Park. 

3g         M-N         sf  $30,000 1928 

Bronx   Park  Zoological   Qarden. 


3  Kg 
3g 


3Kg    M-N  $100,000 1940 

3g         M-N  sf  75,000 1941 

3g         M-N         sf  125,000 1942 

3g         M-N  sf  25,000 1951 

3g         M-N         sf  125.100 1952 

3g         M-N  sf63.000 1929 

3  Kg    M-N  49.900 1952 

3  Kg    M-N  100,000 1953 

3Kg    M-N  100.000 1954 

Skate  and    Golf   House,    Van  Cort- 
landt  Park. 
3g         M-N         sf  $20,000 1940 

Silve     Lake   Park,  Richmond. 

3g         M-N      jsf  $85,0001 1940 

\         30,000/ 

Entrance  Central  Park,  66th  St. 
3g         M-N  sf  $8,200 1940 

Botanical  Garden,  Bronx  Park. 

3g         M-N       sf  $125, 000 1941 

3g         M-N  sf  50,000 1942 

3g         M-N  sf69.000 1952 

3  Kg    M-N  50.000 1952 

M-N  sf  20,000 1953 

M-N  100,000 1954 

Improvement  of  Central   Park. 
3g         M-N  sf$7,883 1941 

Improvement  of  Parks,  Borough  of 
Richmond. 


3  Kg 


3g 
3g 
3g 


Rapid  Transit  RR. 


RAPID  TRA.^JSIT. 


M-N  sf  $5,000 1941 

M-N  sf  31,500 1942 

M-N  sf  1,000 1952 

M-N  sf4,096 1953 


3  Kg    M-N        $8,000,000.-1948-1949 

3  Kg    M-N  2,500,000 1950 

3g         M-N  1,500,000 1950 

3  Kg    M-N        /8,499.050l 1951 

\  sf50/ 

3  ^(g    M-N     sf  1,166, 050 1952 

3Kg    M-N        10,000,000 1952 

3  Kg    M-N  5,000,000 1953 

3  Kg    M-N  4.700,000 1954 

3  Kg    M-N  4.750.000 1954 

3Kg    M-N         8f250,000 1955 

SCHOOLS  A.^D   COLLEGES. 


4g         M-N  $500,000 1936 

4g         M-N  sf36,000 1956 

4g         M-N  1,500,000 1957 

4g         M-N         sf  204, 825 1957 

4g         M-N         sf  632, 500 1958 

\i^S    M-N  4.500.000 1957 

M-N  1,500,000 1958 

M-N  3,200,000 1959 

M-N     sf2.083,<l-t 1959 

M-S  6,000,000 1960 


4g 
4g 
4g 
4  Kg 


(Subject  to  call  after  1930.) 


School-Houses     Sites  &  Buildings. 

3Kg    M-N        $1.820,785 1928 

3Kg    M-N  300,000 1940 

3g         M-N     sf  1,174, 055 1928 

3  Kg    M-N  1,800,000 1942 

3  Kg    M-N  1,500,000 1952 

3  Kg    M-N  3,200.000 19.)3 

3g         M-N         sf  750, 000 1952 

3g         M-N         sf  200,000 1953 

3Kg    M-N  5,600,000 1954 

Boroughs  of  Manhattan  &  Bronx 

3g         M-N  sf  $1,650,327 1929 

3g         M-N  sf  8,273 1940 

3Kg    M-N  1,700,000 1929 

3Kg    M-N  1,900.000 1940 

3Kg    M-N  1,000.000 1941 

3g         M-N     sf  1,000,000 1941 

Borough  of  Brooklyn. 

3g         M-N         sf  $85,615 1929 

3g         M-N  sf  7,3-15 1940 

3g         M-N         sf  300,000 1941 

3  Kg    M-N  1.800,000 1929 

3  Kg    M-N  2.190,000 1040 

3Kg    M-N  900,000 1941 

Borough  of  Queens. 

3g         M-N  sf$7,650 1929 

3g         M-N  sf  49,350 1940 

3g         M-N       Isf  100,0001 1941 

\       100,000/ 

STREETS  AND 
Awards  for  Change  of  Grade. 

3g         M-N       sf  $115,480 .1928 

3g         MN         8f217,720 1941 

3Kg    MN  250,000 1940 

;ig  M-N  sf  187,500 -.1042 

.3g         M-N  sf7,000 1952 

3  Kg    M-N  100,000 1954 

3g         M-N  sf  9,499 1953 

.•5g         M-N         sf  165,000-. 1953 

3g         M-N  sf  32,500 1953 

Paving  Jerome  Avenue. 

3  Kg    M-N  $60,000 .-1928 

3g         M-N  sf  12,000 1928 

Repaying  Streets. 

.3g         M-N       8f  $310,000 1928 

3  Kg    M-N  250,000 1928 

3  Kg    M-N  300,000 1929 

3g         M-N  sf24,000 1941 

3g         M-N         sf  042,500 1953    3g 

.3g         M-N  sf25,000 1952    .3g 

3Kg    M-N  2,450,000 1940    3g 

3Kg    M-N  2,000,000 1941    3  Kg 

3Kg    M-N  2,000,000 1942    3  Kg 

3Kg    M-N  1,500.000 1952 

3  Kg    M-N  750,000 1953    3g 

3Kg    M-N  3.150.000 1954    .3g 

WATER. 
LOANS —  When  Due.  I  3g 

!4g 
4  Kg 
4g 
4g 
3ff 
3g 
3g 
3g 
3g 
4g 
4g 
4g 
3g 
4Xff 


3  Kg    M-N  $200,000 1941 

3  >sg     M-N  500,000 .-1929 

3  Kg    M-N  150,000 1940 

Borough  of  Richmond. 

3g         M-N         8f$47,000 1940 

3  Kg     M-N  100.000 1929 

.Ig         M-N  150,000 1941 

High-Schools  and   Sites. 

3g         M-N       sf  $246, 852 1929 

3g         M-N  sf  26,419 1940 

3  Kg    M-N  813,484 1940 

3  Kg    M-N  800,000 1941 

3  Kg    M-N  75.000 1953 

3g         M-N         sf  112.637 1941 

3g         M-N  sf  1,000 1951 

Borough  of  Rlc   inond. 

3g         MN       sf  $100, 000 1941 

3g         M-N  sf75,000 1953 

Medical  College   Dormitory. 

3g         M-N         sf  $50,000 1952 

3g         M-N  sf3,000 1953 

Site  College  of  City  of   New   York. 

3g         M-N         sf$14,861 1941 

3g         M-N         sf  121,119 1942 

;ig         M-N  sf  16,052 1942 

College  City  of  New  York  BIdgs. 

.•!g         M-N      sf  $500.000 1952 

3  i^g    M-N  100.000 1954 

DRIVEWAYS. 

Bedford  Ave.  Improvement,  Bklyn 
3g         M-N         sf$21.000 1924 

Acquiring  Land,  William  Street. 
3g         M-N  sf  $1,800 1953 

Street   and    Parl<    Openings. 


M-N  sf  $2,690,548 1914 

M-N  sf  74,619 1929 

M-N     sf  2, 598,211 1940 

M-N         sf  538,700 1941 

M-N     sf  2,265, 578 1942 

M-N     sf  4, 193, 188 1952 

M-N         sf  826, 226 .-1953 

M-N  1,849,107 1929 

M-N  1,112,126 1941 

M-N  1,000,000 1952 

M-N  2.010,000 1953 

M-N  600,000 1954 

Improvement  Atlan  ic  Avenue. 

M-N       sf  $250,000 1942 

M-N         sf  080, 000 1952 

M-N         sf  108,500 1953 

M-N  150,000 1953 

M-N  100,000 1954 

Widening  Roadway,   S9th   Street. 

M-N  8f$5,000 1941 

M-N  sf  40.000 1942 


3g 
3g 
3g 
3g 
3g 
3g 
3g 

3  Kg 
3  Kg 
3  Kg 
3  Kg 
3  Kg 


To  Provide  for  Water  Supply. 

3g  M-N       sf  $260,000 1920 

3g  M-N         sf  445, 000 1921 

3g  M-N         sf  945,502 1922 

3g  M-N            sf23,000 1911 

3g  M-N         sf  544,000 1952 

3g  M-N         sf  680,498 1953 

3g  M-N         sf  482,500 -1953 

3  Kg  M-N  500,000  1919  &  1952 

3Kg  M-N              650,000 .1953 

3Kg  M-N          1.500,000 1954 

3Kg  M-N          6,750,000 1954 

3g  M-N         sf  158.500 1954 

3g  M-N     sf  1,588, 500 1955 

4g  M-N          2.000,000 1955 

4g  U-N         4,250,000 1956 


M-N  sf  $1,653,000 


.1956 


M-N  3,600,000 1957 

M-N        13,000,000 1957 

M-N  4,000,000 1958 

M-N  2,000,000 1958 

M-N  sf  55,000 1924 

M-N         sf  695,000 1925 

M-N  8f85,000 -.1926 

M-N  sf  51,500 1957 

M-N     sf  2,709.000 1958 

M-N  100 ..1925 

M-N  811,000 1926 

M-N        16.000,000 195» 

M-N      8f9.?43,300 1959 

MS         12.000,000 1960 


(Subject  to  call  after  1930.) 


«0V.,  1910.  j 


NEW  YORK— CITIES  AND  TOWNS. 
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WATKR.—iContinucd) 


LOANS —  When  Due. 

Water  Mains  and  Pumping. 

ag         M-N       sf  $100,3-13 1918 

3He    M-N  350.000 1920 

Long  Island  Water  Plant. 
JHg    M-N  $570.000 1918 

Sanitary  Protection  of  Water. 

3g         M-N       sf  $200.000-. 1917 

3!^S    M-N  350.000 1917 

3g         M-N         sf  100,000 1919 

3Mg    M-N  350.000 1919 

3He    M-N  500.000 -.1920 

3g         M-N         sf  500.000 1921 

3g         M-N         sf  200,000 1952 

Laying  Water  Mains,  Brooklyn. 


3g 
3g 

3g 
3g 
3Hff 


M-N 
M-N 

M-N 
M-N 
M-N 


sf  $200,000    -1918-1919 
sf  25,0001 1920 

850,000/ 

8f  29,000 1952 

sf  47,500 1953 

150,000 1920 


New  Aqueduct. 


3g 

3Hg 

3g 

3!^g 

3g 

3Hg 

3B 

3^^g 

3Hg 

3g 

3^g 

3g 

3  'As 

3g 

■i'AS 

■i'Ae 


M-N 

M-N 

M-N 

M-N 

M-N 

M-N 

M-N 

M-N 

M-N 

M-N 

M-N 

M-N 

M-N 

M-N 

M-N 
.„    M-N 

Laying   Water   Ma 
3  3-^g    M-N  $300 

3g         M-N  sf  50 


sf 


sf  $300, 
2,000, 
sf  450, 

350, 

sf  300 

2.fi50 

sf  90 

2,200, 

500 
sf  200 
1,500 
1,530, 

350, 
sf  70 

500, 
1,000 


000 1917 

000 1917 

000 1918 

000 1918 

000 1919 

000 1919 

000 1920 

000 1920 

000 -1921 

000 1922 

000 1952 

000 1953 

000 1953 

000- 1954 

000 --1922 

000 1954 

ins. 

000-- 1917 

000 1917 


Boroughs    of    Manhattan    and     the    Bronx. 

CONSOLIDATED    STOCK.— (Con.) 


Harlem  River  Bridges. 


MISCELLANEOUS. 


Department  Street  Cleaning. 


3g         M-N       sf  $100,000.- 1929 

3i^g    M-N  300.000 1929 

»g         M-N  sf  I12.(i<i,s 1940 

3g         M-N         sf  355.474 1952 

3g         M-N         sf  159.000 1953 

Jg         M-N         sf  201.431 -.1942 

3Hg    M-N  200.000 1954 

3^g    M-N  100.000 1953 

Fire  Department. 

3Kg    M-N  $300.000 1929 

3Hg    M-N  241,000 1941 

3g         M-N         sf  800.000 1941 

3g         M-N         sflGl.OOO 1953 

3g         M-N  sfl2.500 1954 

3Hg:    M-N  50.000 1953 

»>ig    M-N  250.000 1954 

Police  Department. 

Sg         M-N       sf  $136, 390.. 1940 

3g         M-N  375.000 1941 

3He    M-N  200.000 1954 

improvement   Wallabout  Basin. 
3g         M-N       sf  $100.000.- 1929 

Public  Bath,   Rivington  Street. 
ZHs    M-N              $50. 000. Nov  1  1928 
8g         M-N  sf  20.000 1928 

Public  Baths,  City  of  New  York. 

3g         M-N       sf  $150.000 1942 

3g         M-N  sf  72,000 1952 

3g         M-N  sf  50,000 1953 

S^g    M-N  250,000 1952 

SHg    M-N  350,000 .1954 

3Mg    M-N  100,000 1953 

Monument  to  General  Fowler. 
3g         M-N  sf  $1,550. 1952 

Assessment  on  City  Property. 
3Hg    M-N        $1,000,000 1954 

Soldiers'  Memorial   Arch. 

3g         M-N  sf$5.000 ..1929 

3g         M-N  sf2,000 1940 

3^g    M-N  200,000. .1940 

3Hg    M-N  43.000.. 1942 

Department  of  Health, 

3g         M-N         sf  $25.000 1941 

3g         M-N  sfS.OOO 1942 

8g         M-N  sf44,2H7 1919 

Construction  of  Sewers,  Brooklyn 

3g         M-N  sf  $1,000 1953 

3Hg    M-N  100,000 1953 

3>^g    M-N  100,000.. 1954 

3}4S    M-N  167,000 1942 

Carnegie  Library  Sites 


I 


3g 
3g 
3g 

3g 
3g 
3g 


Land  Awards. 


3g 

3g 

3g 

3Mg 

3Mg 


M-N 

M-N 
M-N 
M-N 

M-N 


Redemp. 

3^g    M-N 

•3g        M-N 


sf  $250,000 1942 

sf  202.155 1952 

sf  173.500-. 1953 

90.000 1953 

250.000-. 1954 

Assess't  Bonds,  Park  Av 

$458.000 1929 

sf  210,801 1929 


M-N  sf$5,000 1942 

M-N  sf  1.000 1952 

M-N  sf  4,000 1953 

mp.  Toilet  Facilities  (City  Parks). 

M-N  sf$3,000 1952 

M-N  »fll,500 1952 

M-N  sf  21,500 1953 

Comfort  Station,  Brooklyn. 

3g         M-N         sf  $60,000 1952 

3g         M-N  sf68,000 1953 

Public  Comfort  Station,  Manhat'n. 

3g         M-N         sf  $10.000 1952 

3g         M-N  sf  16.000 1953 

3!^g    M-N  50.000 1953 

3Hff    M-N  100.000 1954 

Fire-Alarm  Telegraph,   Richmond. 

3g         M-N  sf$..',000. .1953 

Maps  2d,  3d  &  4th  Wards,  Queens. 

3g         M-N         sf$42,500 1953 

Maps  2d  &  5th  Wards,  Richmond. 

3g         M-N         sf  $20,000 -.1953 

Fire-Boat  Seth   Low,  Repairs. 

3g         M-N         sf$22,500 1953 

Construction   New   Fire  Boat. 

3g         M-N  sf  $8,500 1953 

Topographical  Bureau,  Bronx. 
3g         M-N  sf  $2,000    .1953-1954 

Rebuilding  Retaining  Wall,  Edge- 
comb   Avenue. 

3g         M-N  sf  $5,000 1953 

Webster  .\venue  Relief  Sewer. 

3g         M-N  sf$2.500 1953 

Improving  and  Equipping  Brown- 
Stone  Building,  City   Hall   Park. 

3g         M-N  sf  $1,000 1953 

Various  Municipal   Purposes. 

3>^g    M-N     $34.500.000 1954 

3Hg    M-N        12.500.000 1955 

3g         M-N         sf  186,735 1926 

3g         M-N  sf  13,500 1924 

sf  104,235.- 1925 

sf  2.070,699 1954 

sf  7.748.704 1955 

17.500,000 1955 

10,500,000 1936 

34.000,000 1956 

sf  1,319,295 1956 

sf  2.555,824 1957 

9,000,000 1957 

63,500,000 1957 

14,000,000 1958 

360,440 1957 

sf  6,510.575 1958 

30.000,000.. 1959 

M-N  sf  12,016,561 1959 

sf  32, 000,000 1960 

(Subject  to  call  after  1930.) 
Spuyten  Duyvil  &   Pt.  Morris  RR. 
3g         M-N        s. $551,025 1953 


3ff 

M-N 

3g 

M-N 

3g 

M-N 

4ff 

M-N 

4g 

M-N 

4g 

M-N 

3  s- 

M-N 

3ff 

M-N 

4? 

M-N 

4  Kg 

M-N 

4g 

M-N 

4g 

M-N 

3g 

M-N 

4g 

M-N 

3ff 

M-N 

iHg 

M-S 

ASSKSSMENT    BONDS. 


3 

3 

3 

3 

3 

3g 

3g 

3g 

Sg 

3g 

3g 

3g 

3g 

3^g 

3g 

3g 

4g 

3}^g 


M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 


$175 

350 

400 

»f  320 

sf  500 

243 

700 

200 

2 

1 

10 

7 

4 

5000 

650 

984 

930 

3,000 


,000On 
.OOOOn 
.OOOOn 
.lOOOn 
.OOOOn 
,1290n 
.OOOOn 
,000On 
,500On 
,000On 
OOOOn 
,500On 
OOOOn 
.000- -_ 
.OOOOn 
,380On 
.000... 
,000... 


or  aft. "04 
or  aft. '07 
or  att.'lO 
or  aft.'ll 
or  att.'12 
or  att.'04 
or  att.'05 
or  aft. "07 
or  aft. '05 
or  aft. '06 
or  aft. '07 
or  aft. '08 
or  aft. '09 

1914 

or  aft. '07 
or  aft. '08 

1916 

1914 


4g 

4Hg 

4g 

4g 

3g 

3g 

3g 

3g 

3g 

3g 

3g 

3g 

3g 

3g 

3? 

4g 

4g 

4Hg 


M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 


$351 

6,500 

500 

2.000 

18 

11 

17 

9 

12 

2 

61 

50 

162 

20 

Sfl 

29 

1.645 

1.500 


,620 1917 

,000 1917 

,000 1918 

.000 1919 

,4240n  or  aft. '99 
.5150n  or  aft. '00 
,1850n  or  aft. '01 
.OOOOn  or  aft. '02 
,097On  or  aft. '03 
,600On  or  aft. '04 
.6760n  or  aft. "05 
.OOOOn  or  aft. '04 

.735 .1926 

.1710n  oraft.'06 
.500Oa  or  aft. '10 

.000 1915 

.000 .1916 

.000 1917 


(iGNERAL    FUND    BONDS 
Issued  under  the  pro%  l.slotis  of  the  Greater  New  York  Charter,  as  amended 
by  Chapter  103  of  the  Laws  of  1903. 

General  Fund  Bonds.  I 

3g        M-N  sf  $94,500,000 19301 

BOROUGHS   OF   MANHATTAN    AND   THE    BRONX 

DEBT   OF   OLD   CITY    OF    NEW    YORK, 
in  tne  followlne  statement  loans  wholly   In   the  sinking  fund  are  dis 
tlngulshed    by    sf    prefi.xed    to   the   amount    outstanding. 

b.  Secured  by  Sinking  Fund  (Second  lien).  Act  of  June       1878 — 
LOANS —  When  Due.  | 

Consolidated  Stock.  I 

4g         M-N        $2.800,000 19101 

c.  Secured  by  Special  Sinking  Fund,  Derived  by  Annual  Taxation,  Act 
of  June  3  1878 — 


Additional  Water  Stock. 
S  A-O  /      $100 .0001. Oct    1  1933 

t      sf  45.000/ 

(Subject  to  call  after  Oct  1  1913) 
3H      A-O  300.000-Oct    1  1933 

(Subject  to  caU  after  Oct  1  1913) 


Armory  Bonds. 

3  M-N  sf  $1,133.566. Nov  1  1910 

3g         M-N  170,500. Nov  1  1914 

3g        M-N        sf  100,000. Nov  1  1914 


CONSOLIDATED  STOCK 


LOANS— 

N.  Y.  Bri 
3  M-N 

S  M-N 

3  U-N 

3  M-N 

Metro  poll 
3  M-N 

2H      M-N 
3  M-N 

3Hg    M-N 

Brg.  over 
3  UN 

Bc'k  Av. 
3  M-N 


W?ien  Due. 
dge  Bonds. 

sf  $330.000 1922 

sf  100.000 1923 

sf  120.000 1925 

sf  30.000 1926 

tan  Museum  of  Art. 

sf  $727.000 191.1 

sf  120,000 1913 

sf  90,000 1912 

200,000 1916 

Har.  Riv.  East  of  B'way. 

sf  J45.000 1919 

Brg.,  N.  ■■.  &  H.  RR. 
8f  »S0.000 1921 


Amer.  Museum  of  Nat.  History. 

3  M-N         sf  595.000 1913 

2yi       M-N         sf  205,000-- 1913 

3  M-N         sf  474, 103 1920 

3g         M-N  475,000 1920 

3  M-N  sf50.000 1925 

3J^g    M-N  250.000 1917 

Bridges  over  Bronx  River. 

S  M-N  sf  $5.000 1919 

3  M-N  sf  15,000 1920 

3  M-N  gf  30,000 1919 

Brg.  over  Har.  RR.,  IS3d  St. 
3  M-N        sf  $50.000 1918 

Qlrard  and  Walton  Ave.  Bridge. 
3  M-N        sf  $15.000 1922 


3 

3 

2H 

3 

3 

3 

3 

3 

3 

3 

3 


3 
3 
3 
3g 

3 
3 
3 
3 

3HK 
3  Kg 
3g 
3 
3Hg 

3 
3 

Sg 


M-N 
M-N 
M-N 
M-N 


M-N 
M-N 
M-N 
M-N 
M-N 


M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 


M-N         sf  $16.650 1910 

M-N  178.300 1910 

M-N  sf  14.500 1910 

M-N  sf  17,175 1913 

M-N  sf89,508 1911 

M-N  sf  60,078 1912 

M-N  sf45,590 -1914 

M-N  sf  39,325 1915 

M-N  274,181- 1920 

M-N  sf4,000 1918 

M-N  sf96,000.- 1919 

McCombs  Dam  Bridge. 

M-N         sf  $09,388 1916 

Bridge  Connecting    Pelham  Bay  Pk 
and  City  Island. 

M-N  sf  $1,000 1916 

M-N  sf34,000 1919 

Harlem  River  "Ship  Canal." 
Ship  Canal, 

sf  $315,000 1914 

sf  45,009 1915 

sf  36,573 1919 

80,000 1920 

Third  Avenue. 

M-N       sf  $100. 000 1914 

M-N  sf  85.000 1915 

M-N    sf  204.038 1920 

M-N     sf  15,000 1916 

250,000 1916 

400.000 1917 

400.000 1920 

sf  655,980 1920 

400,000 1918 

155th  Street. 

M-N  sf  $1,140,000 1916 

M-N  sf5,000 1917 

M-N  100.000 1920 

First  Avenue. 

3  M-N       sf  $180.000 1920 

City  Improvement  Stock. 

3g         M-N  $778,772 1915 

Castle   Garden    Imp.    Aquarium. 

3  M-N       sf  $230,000 1912 

3  M-N  70,000 1920 

East   River   Park. 

3  M-N       sf  $637, 118 1911 

Rutgers  Slip  Park. 

3  M-N         sf  $20,000 1911 

New   Parks,  23d  &  24th  Wards. 

2H       M-N  sf  $4,736,1    0 1929 

(Subject  to  call  after  1909) 

2H       M-N  5,087,000 1929 

(Subject  to  call  after  1909) 
Fifth    District   Police  Court. 
3  M-N       sf  $150,000 --1911-1912 

3  M-N  sf39,189 1913 

Riverside  Park  (Women's  Cottage) 

3         M-N  sf$7,000- 1912 

Re- Paving. 

M-N     sf  $1,000, 000 1910 

sf  1,000,000 1911 

sf  1.500.000 1913 

500.000 1913 

500,000 1916 

sf  525,000 1920 

700,000 1920 

475,000 1916 

600,000 1917 

1,400,000 1918 

District   Police  Court. 

sf  $73,636 1916 

sf  14,485 1917 

199.000 1920 

Mosholu   Parkway. 

3  M-N  sf$4.000 1912 

Public   Driveway. 

3  M-N  sf  $1.700,000 1918 

3g         M-N  800,000 1920 

3KK    M-N  250,000 1916 

Awards,  Change  of  Grade. 

3^g    M-N  $85,000 1911 

3  M-N         sf  326,500 1911 

3  M-N         sf  221,440 1912 

3H?    M-N  300,000 1910 

New  Municipal  Building. 

3  M-N  sf  $8.300 1912 

Washington  Bridge   Park. 

3  M-N         sf  $16.779 1915 

3  M-N  sf  20.000 1920 

3g         M-N  640,000 1920 

Gore  of  Land,   135th   Street. 

3  M-N       sf  $183, 509 1916 

Ward's  Island   Purchase. 

3  M-N       sf  $147 ,300 1913 

3  M-N  672,409 1913 

Corlears  Hook   Park. 

3  M-N         sf$47,500 1912 

3H       M-N  1.370,421 1913 

3g         M-N  124,500 1914 

El'zone  Plant,  Riker's  Is. and. 

3  M-N         sf$37,000 1913 

Cathedral   Parkway. 

3  M-N  sf  $5,000 1912 

3g         M-N  195,000 1914 

Mulberry  Bend   Park. 

3g         M-N        51,584,371 1924 

3g         M-N  100.000 1920 

Crotona  Park,   Public  Buildings. 

3g         M-N         sfS33,164 1914 

3g         M-N  00,000.- 1914 

3  M-N  sf36,947 1920 

Fire   Department. 

3g         M-N  $108,015 1914 

3  M-N         sf  150,000 1915 

3  M-N         sf  600,000 1916 

Street  and   Park  Opening. 

3Kg    M-N        $1,868,807 1918 

Street  Cleaning   Department. 

3  M-N       sf$130,n5 1914 

3g         M-N  50.000 1914 

3Hff    M-N  83.000 1912 

3Hg    M-N  150.000 1916 

College  of  (he  City  of  New  York. 

3g         M-N  $47.000 1914 

3H?    M-N  45,650 1914 

3  M-N         sf  350, 000 1915 

SHff    M-N  158,600 1915 

High-School  Bonds. 

3  M-N  sfS5.000 1916 

New  Hall  of  Records. 

3  M-N       sf  $105. 100 1923 

Buildings  for  Botanical  Museum. 

3  M-N      sf  $125.000 1921 

Riverside  Park. 

3g        M-N  $190.000 -.1914 

3  M-N  sf  10.000 1914 

3g         M-N  190.000 1914 

8  M-N  sf55.000.- 1921 

3  M-N  sf  1.500 1912 

3Hg    M-N  200.000-- 1912 

Paving  Jerome   Avenue, 
3  M-N      sf  $125.000 1922 


3 
3 
3 
3 
3 
3 

3g 

3^g 
3Hg    M-N 
3Hff    M-N 
Seventh 
3         M-N 
3         M-N 
3g       M-N 


Re-PavIng  3d   Ave.,  2Jd  Ward. 


3g        M-N 
3  M-N 

Re-Paving 

3  M-N 

3g         M-N 


3Hg 

M-N 

3Hg 

M-N 

3 

M-N 

3g 

M-N 

3 

M-N 

3 

M-N 

3 

M-N 

3g 

M-N 

$50.000 1920 

sf  14,000- -1923 

Avenue   A. 

sf  $45,000- 1912 

100,000 1920 

Re-Paving  23d  and  24th  Wards. 

3  M-N       (sf  $13,425 1920 

\sf  400,000 1921 

3i^g    M-N  (100,000 1917 

\    85,000 1920 

Fire  Hydrant. 

3g         M-N  $50,000 1925 

'■i'AS    M-N  50,000 1925 

3  M-N  sf2,-i,000 1925 

Police  Department. 

3g         M-N  $00,550 1925 

S'Ag    M-N  100,000 1916 

3  M-N  sfl4,000 1918 

3Hff    M-N  20,000 1918 

New  East  River  Bridge. 

3  M-N       sf  $137, 325 1920 

3Hg    M-N  100,000 1917 

SAg    M-N  300,000- 1918 

Public   Park  (St.  John's). 

3  He    M-N  $554.565 1916 

3  M-N  sf3.j.000 1916 

Public   Park,   lllth   Street. 

3  M-N         sf$79,848 1917 

3  M-N  sf  8.842 1918 

Public   Park,   12th  Ward. 

3  M-N         sf  $06,308 1921 

State  Ta     for  insane. 

3Hg    M-N        $1,200.000 1916 

SAg    M-N  177.000- -1915 

Fort  Washington   p.irk. 

3He    M-N  $867,310 1918 

Extension   Kings  Bridge  Road. 

3  M-N  sf$2,000 1919 

impt.    Park,    Parkways   &    Drives. 

$123,000 1917 

17.>.OU0 1918 

sf  690.000 1919 

310.000 1920 

sf  37.000 1918 

102,000 1921 

sf  100.000 1914 

(05.0001 1914 

\  sf  700/ 
Redemption  of  Bonds. 

3Hg    M-N        $7.000.000 1922 

Redemp.  Assessm't  Bds.,  Park  Av. 

3  M-N       sf  $100.000 1920 

Public   Park,  St.   Nicholas  Ave. 

3  M-N         sf  $43.075.- 1911 

School-House  Bonds. 

M-N  sf  $1,330. on 1911 

897.105 1911 

542.554 1912 

754.501 1913 

sf  77.621 1914 

809.013 1914 

27.000 1914 

800.502 1911 

84.095 1914 

1.925.141 1915 

sf  1.453.402 1916 

sf  906,496 1911 

sf  122, h-6 1916 

3.691,270 1916 

sf  122. ^00 1916 

42.000 1914 

112.058 1916 

sf  959 1914 

87.871 1914 

Public   Park,   llth   Ward. 

M-N         sf  $23,709 1920 

Public   Park,  28th   Street. 

M-N         sf  $10,090 1921 

Public   Park,   Hester  Street. 

sf  $12,790 1920 

sf  1,271 1923 

sf  2,500 1920 

Riverside    Drive. 

sf  $05,000 1914 

Impr.   Spuyten   Duyvil   Parkway. 

3  M-N         sf$55,000 1923 

Melrose  Avenue   Viaduct. 

3  M-N         sf$25.000 1922 

Department  of  Correction. 

3  M-N         8f$50.000 1921 

SAg    M-N  250.000 1918 

Hospital  BIdg.,  (iouverneur  Slip. 

3  M-N         sf  $65.000 1916 

Department  of  Charities. 

3  M-N       sf  $418. 175 1921 

3Hg    M-N  350.000 1918 

Ambulance  Station. 

3  M-N         sf  $50.000 1916 

Dock   Bonds. 

sf  $520,000 1910 

sf  191  .000 1911 

sf  672.000 1911 

sf  l.O.SO.OOO 1912 

sf  820.00; 1913 

sf  175.000 1914 

sf  270.000 1914 

355.000 1914 

1.150.000 1915 

/1. 000. 000. -1916-1917 

I     500.000 1918 

sf  500.000 1918 

1.000.000 1919 

sf  50.000 1919 

sf  400.000 1920 

l.O.'iO.OOO 1920 

sf  450.000 1921 

1.250.000 1921 

sf  2,480.000 1922 

20.000 1922 

sf  1,600.000 1923 

805.000 1923 

sf  900.000 --1924 

1.125.000 1924 

500.000-- 1924 

sf  30.000 --1925 

1,750.000 1928 

sf  250.000 1928 

1.160.000-- 1925 

1,000,000 1926 

4,000,000 1927 

Croton  Water  Mains. 

3  M-N       sf  $250,000-- 1918 

3H       M-N  400.000 1918 

BIdgs.  for  Pub.  Health  &  Comfort. 

3  M-N        sf$25.000 1919 

Public  Bath,  Rivington   Street. 

3  M-N        gf  *30,000 1819 

Board  of  Health. 

3  M-N         sf  $38,028 1919 

Court  House,   Appellate    DlvUlon. 

SHe    M-N  $389.432 1918 

3  M-N  sf  64.594 1810 


3 

M-N 

3 

M-N 

3K 

M-N 

3 

M-N 

3g 

M-N 

3g 

M-N 

3 

M-N 

■AA.g 

M-N 

3^g 

M-N 

3  Kg 

M-N 

3 

M-N 

3 

M-N 

3 

M-N 

3  Kg 

M-N 

3 

M-N 

3 

M-N 

3Hg 

M-N 

3g 

M-N 

3g 

M-N 

3 

M 

N 

3 

M-N 

3 

M- 

N 

VI 

aduct 

3 

M 

N 

5 

M-N 

5 

M-N 

4 

M-N 

4 

M-N 

4 

M-N 

4 

M-N 

3 

M-N 

3 

M-N 

3H 

M-N 

3 

M-N 

3 

M-N 

3 

M-N 

2  Hi 

M-N 

2H 

M-N 

3 

M-N 

3 

M-N 

3 

M-N 

3 

M-N 

3 

M-N 

3 

M-N 

3 

M-N 

3 

M-N 

3 

M-N 

3H 

M-N 

3 

M-N 

3Hg 

M-N 

3 

M-N 

3g 

M-N 

3  Kg 

M-N 

3Ke 

M-N 
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Borouehs    of    Manhattan    and    the    Bronx. — (Concluded.) 
d. — Secured  by  Special   Sinking  Fund  Derived  from   Annual   Taxation 
Under  the  Provisions  of  the  Constitutional  Amendment  Adopted  Nov.  4  1884 — 

Additional  Croton  Water  Stock. 

3  M-N       sf  1250. 000 1911 

3g         M-N  200.000 1914 

3Hg    M-N  400.000 1911 

Water  Main  Stock. 


LOANS-  -                              When  Due. 
Additional  Water  Stock. 

3           M-N           $250.000 1912 

3           M-N     sf  4.569.500 1912 

3ViS    M-N          a.O.'iO.SOO                 1915 

ZVzS    M-N 
3g         M-N 
3g        M-N 

1,750.000.. 

...1916 

sf  1,383.500.-. 
376,500 

...1912 
...1914 

3g        M-N 
3  3^g    M-N 

sf  15,000 

175,000 

...1914 
...1912 

3 

3g 


M-N 
M-N 


sf  $250,000 1912 

250,000.. 1914 


Payable  from  Taxation,  or  from  Sinking  Fund,  if  Approved  by  Commis- 
sioners, Provided  Such  Payment  Shall  Not  in  Any  Way  Impair  the  Preferred 
Claims  thereon.     (Section  6,  Chapter  383,  Laws  of  1878)  — 


LOANS —  When  Due 

Consolidated   Stock — County. 

3.30g  J-J  /  $699,000 1917 

\8, 000,000.-1918-1921 
Consolidated  Stock — City. 

6  $500 1901 


Tax-Relief  Bonds, 

$2.500.- 1890 

Assessment  Fund  Stock. 

M-N      sf  $364,850 1910 

M-N  535,600 1910 


e. — Payable  from  Assessments  or  from  the  Sinking  Fund,  If  the  Commis- 
sioners Thereof  Approve,  Provided  such  Payments  Shall  Not  In  Any  Way 
Impair  the  Preferred  Claims  Thereon.  (See  Section  6,  Chapter  383,  Laws 
of  1878)  — 

LOANS —  When  Due.  1 3  M-N 

3  M-N        sf  $75,000.Onoran'88'3  M-N 

3  M-N  sf  36,042.Onoraff95l3  M-N 


sf  $5.888.0noraft'96 
sf  13.019. On  or  aft'97 
sf  30,583.Onor  aft'98 


ANNEXED  TERRITORY   BONDS. 


Town  of  Morrisania — 

Central  Av.  construction 7 


J1911  to  1915"! 
Annually  1  $1,000   y'rlyj 
Semi-        I    1916-1980    1 
annually    1  $1,000   y'rlyj 
Annually*  J  1911  to  21471 
seml-an.      \$1, 000  y'rly.  J  235.000 


$4,500 
65.000 


Central  Av.  construction 7 

Town  of  West  Farms — 

Central  Av.  construction 7 

These  bonds  mature  $1,000  yearly,  except  In  the  years  1916  and  1917, 
when  In  each  year  $1,500  mature:  In  1949  and  1975,  none;  In  1950,  $2,000; 
In  1959  and  2147,  each  $500.  Interest  on  about  one-half  the  bonds  Is  paid 
annually,  on  the  remainder  semi-annually. 

(Highway  lmprovement$103,000 

Villaee  of  Williamsbridee iSewers 175,000 

278.000 

/Improvement 185,000 

Town  of  Westchester.. ..^School  district. 27,000 

212,000 

Village  of  Wakefield,  highway  Improvements 42.500 

Town  of  Eastchester,  school  district  bonds 4,151 

b,  c,  d,  e. — These  letters  Indicate  on  which  sinking  fund  the  bonds 
are  a  lien,  as  more  fully  explained  below. 

INTEREST — WHERE  PAYABLE. — CouDon  Interest  Is  payable  at 
Guaranty  Trust  Co.;   registered  Interest  at  office  of  City  Comptroller. 

AGGREGATE  DEBT  OF  THE  OLD  CITY. 

Oct.  31   '10.      Jan.  1  '10.      Jan.  1  '09. 

Total  funded  debt $119,695,114  $128,415,247  $131,263,696 

Sinking  fund.  Including  cash al96.269,094   183,702.763   166,201.482 


1907 $3,295,088 

1906 20,211,893 

1905 36,464.084 

1904 57,730,126 

1903 80.987,312 

1902 91,796,965 

1901 102,802,888 


1  1890 $98,663,072 

1885 93,648,100 

1881 106,066,240 

1876 116,773,721 

1871 73,373,552 

1866 35,973,597 

1862    20.087,310 

On 


Surplus $76,573,980      $55,287,516  f  $34,937,786 

a  Includes  $5,914,545  cash.  ^ 

The  annexed  table  shows  the  old  city's  net  funded  debt  (not  Including 
revenue  bonds)  as  It  was  on  the  flrst  day  of  January  of  each  of  the  following 
years: 

1900 $114  291,956 

1899 126,185,281 

1898 136,847,276 

1897 120,710,525 

1895 105,777,854 

1894 101,428.481 

1892      97.550.036 

In  1908,  1909  and  1910  there  was  a  surplus  over  the  funded  debt. 
Jan  .1  1910  this  surplus  was  $55,287,516. 

SINKING  FUNDS.— The  total  sinking  fund  assets  of  the  old  city  (Man- 
hattan and  the  Bronx)  on  Oct.  31  1910  were  $196,269,094.  Of  this  amount 
$9,548,883  was  held  In  a  special  sinking  fund  (sinking  fund  redemption 
No.  II.)  for  account  of  certain  water  bonds  and  $186,720,190  (sinking  fund 
redemption  No.  I.)  was  held  for  certain  other  sinking  fund  Issues. 

The  totals  of  the  various  Issues  having  a  Hen  on  these  sinking  funds, 
and  the  order  of  their  lien,  are  shown  In  the  following;  the  letter  prefixed  In 
each  case  being  the  same  as  that  used  In  the  preceding  table  of  bonds  to 
designate  the  Issues  having  such  lien. 

b  Total  Issues  having  a  second  lien  on  sink,  fund  redemp.  No.  I.     2,800,000 
c  Consolidated  stock,  &c.,  having  a  lien  on  special  fund  derived 

from  taxation  and  from  sink,  fund  redemption  No.  1 93,170.479 

d  Total  Issues  payable  from  sinking  fund  redemption  No.  II 12,900,000 

e  Consolidated  stock  (new  parks)  payable  from  sinking  fund  re- 
demption No.  I,  In  accordance  with  act  of  authorization 9,823,100 

BILL  TO  UTILIZE  SURPLUS  REVENUE  OF  SINKING  FUND.— 
The  Legislature  In  1903  passed  a  bill  providing  for  the  utilization  of  the  an- 
nual excess  revenues  pledged  to  the  sinking  fund.  For  detal's  see  V.  76. 
p.  610.  Up  to  Oct.  31  $94,500,000  of  excess  revenues  had  been  thus  applied 
ASSESSED  VALUATION. — The  old  city's  assessed  valuation  and  tax 
rate  have  been  as  follows.  In  1903  basis  of  assessment  was  changed,  ac- 
counting for  the  great  Increase  In  that  year 


Years.  Real  Estate. 

1910 $5 .237 .674  .704 

1909 5.077.150,294 

1908 5,025,765,149 

1907 4.788.658.681 

1906 4,461,131.883 

1905 4,095,615,774 

1904 3.937.883.888 


1903. 
1900. 
1898. 
1895- 
1890. 


3,730.884.149 
2.369,997.504 
1,856.467,923 
1,646,028,655 
1,398,290,007 


1885-. 1268  443  137 


Personal 
Estate. 
$305,747,033 
346,162.305 
339.350,312 
446,741,299 
465,213,407 
585,064,415 
523,235,608 
564,605,294 
429.874,168 
509.022.449 
370.919,007 
298,688,383 
202  673  866 


Total  Assessed  Rate  of  Tax 
Valuation,      per  $1  000. 

$5,543,421,737  $17.5790 
5,423.312,599  16.7804 

5,365,115,461  16.407 

5,235.399.980  14.8499 

4,926,345,290  14.7890 

4,680,680.189  14.9051 
4.461,119.496  15.1342 
4.295,489,443         14.1367 

2,799,871,672  22.477 

2.365.490,372  20.10 
2,016.947,662  19.10 
1.696.978.390  19.70 

1  371   117  003  24.00 


POPULATION  OF  THE  BOROUGHS  OF  MANHATTAN  AND  THE 
BRONX,  according  to  U.S.  Census  of  1910,  was  2,762,522;  In  1900  (U.  S. 
Census)  It  was  2,050,600;  In  1890  the  population  of  the  old  city  of  New 
York,  comprising  a  somewhat  smaller  area  than  that  of  the  present  bor- 
oughs of  Manhattan  and  the  Bronx,  was  1,515,301.  On  the  basis  of  the 
present  territory,  population  then  was  1,529,301.  See  V.  71,  p.  408.  In 
1880   New  York  City's   population    was    1,206,299. 

BOROl   OH    OF  BROOKLYN. 
DEBT  OF   BOROUGH   OF   BROOKLYN. 

Total  Debt.  Sinking  Fund.  Net  Debt. 

1898 $85,158,775  53  $6,734,055  69           $78,424,719  84 

1900. 77,680.225  93  6,797,317  15  70,882.908  78 

1905. 69.001 .7.')0  10  11,058,214  48  57,943,535  62 

1906 66,718,682  10  11,793.214  48  54,925,467  62 

1907. 64,545,614  10  13,003.766  98  51.541.847  12 

1008 62.766.885  17  13.K71.23H69  4S,«i)5,646  48 

1909 61.042.317  00  14,435,895  00  46,606,422  00 

1910 58,749,317  17  15,716,052  16  43.033,265  01 

1910 55,562.317  17  14.959,409  09  40,602,908  08 

OLD  CITY  OF   BROOKLYN. 

The  old  city  of  Brooklyn  covered  the  entire  area  of  the  county  of  Kings, 
the  county  government  being  consolidated  with  that  of  the  city  on  Jan.  1 
1896  under  the  provisions  of  Chapter  954  of  the  Laws  of  1895.  Under  the 
provisions  of  thi.i  Act.  "the  debt  of  the  said  county  shall  not  be  deemed  to 
bo  or  be  Included  as  a  part  of  the  debt  of  the  City  of  Brooklyn,  within  the 
meaning  of  the  provision  of  the  Constitution  of  the  State  of  New  York 
limiting  the  power  of  cities  to  Incur  Indebtedness."  (See  "Chronicle," 
Vol.  62,  p.  49.)  The  towns  of  Flatbush,  New  Utrecht  and  Gravesend 
were  annexed  to  the  City  of  Brooklyn  In  1894  and  the  town  of  Flatlands 
became  a  ward  of  the  city  on  the  flrst  day  of  January  1896. 


Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Oct  31 

Boroush  of  Brooklyn — Old  City  of  Brooklyn. —  (Con.) 

DEBT  CITY  OF  BROOKLYN  AS  CONSTITUTED  PRIOR  TO  CONSOL- 
IDATION  INCLUDING  ALSO  ANNEXED  TOWNS  AND  KINGS  CO. 

Oct.  31  1910. 

Payable  from  sinking  funds $16,530,567  41 

waterrevenue 7,549,749  76 

"  "      assessments 4,801,000  00 

",  "       taxation 26.681,000  00 

Total $55,562,317  17 

Less  sinking  fund — 

Investments $13,968,686  28 

Cash 990,722  81   14,959,409  09 

Net  debt $40,602,908  08 


LOANS— 

When  Due. 

Museum  Arts  &   Sciences. 

Arrearage. 

3  Kg 

J-J 

$200,000-. 

.Jan  1  '25-'26 

4          J-J 

sf  $150,000. 

...July  1  1923 

3K 

J-,J 

92,000-. 

-.Jan    1  1927 

3H      J-J 

700,000. 

...May  1  1924 

3K 

J  ,) 

sf  25,000-. 

--Jan    1  1927 

(Subject  to  call.) 

Memor 

al  Monument  Bonds. 

4          J-J 

549,000. 

...July  1  1924 

3  Kg 

J-J 

$40,000-. 

.Jan  1  •24-'27 

Bridge 

Bonds. 

3  Kg  J-J 

7,000-. 

..Oct    4  1917 

6          J-J 

$400,000. 

...July  1  1911 

Pu 

blic 

Market  Bond 

s. 

6          J-J 

400,000- 

-.-July  1  1912 

3Hg 



$90,000.. 

1924 

6          J-J 

350,000. 

...July  1  1914 

Se 

wer 

3onds. 

6          J-J 

300,000. 

...July  1  1916 

4 

J-J 

$100,000. 

1917 

5          J-J 

500.000- 
250,000- 

..-July  1  1917 
...July  1  1918 

4 

3K 

J-J 
J-J 

50,000- 
(sf  100,000. 
\         50,000. 

1918 

5          J-J 

1924 

5          J-J 

810,000- 

...July  1  1919 

1925 

5          J-J 

319,000- 

-..July  1  1920 

4 

J-J 

500,000  . 

1919-192* 

4          J-J 

371,000- 

.--July  1  1921 

3  Kg 

J-J 

sf  40,000.. 

..Aug  6  1916 

4          J-J 

400,000- 

---July  1  1922 

3Hg 

1 .000  . 

1911 

4          J-J 

200,000- 

..-July  1  1923 

3  Kg 

12,000  . 

19121913 

4           J-J 

257,000- 

...Jan    1  1925 

3  Kg 



30.000  . 

1914-1919 

4          J-J 

300,000- 

...July  1  1927 

3  Kg 

6.000.. 

1920 

4          J-J 

356,000- 

...July  1  1928 

3Hg 

63.000  . 

1921-1927 

New   York  Bridge. 

3Kg 



7.000- 

1928 

7           J-J 

$1,000. 

...July  1  1910 

3K 

43.000-. 

1922 

7          J-J 

50,000. 

...July  1  1911 

3H 

200.000  - 

1915-1916 

7          J-J 

500,000- 

.July  1  '12-'16 

3Kg 

J-J 

250,000.. 

..Jan    1  1925 

7          J-J 

96,000- 

..-July  1  1917 

3  ViS  J-J 

175,000.. 

.-Jan    1  1936 

7          J-J 

100,000- 

...July  1  1918 

3Kg 

F-A 

35,000.. 

Aug    1  "ll-'lft 

7          J-J 

104,000- 

...July  1  1919 

3 

J-J 

sf  117,000.. 

..July  1  1922 

7          J-J 

190,000- 

.--July  1  1920 

3K 

J-J 

sf  50,000.. 

1933 

7          J-J 

191,000- 

...July  1  1921 

3 

J-J 

400,000-. 

July  1  •23-'26 

7          J-J 

154,000- 

...July  1  1922 

3H 

/sf  200,0001. 
I       200,OOOJ 

...  1923-1926 

7          J-J 

65.000- 

--.July  1  1924 

New  East  River  Br 

dge. 

4 

J-J 

200,000  . 

1931-1932 

SHs  J-J 

$25,000- 

..-Jan    1  1935 

3H 

J-J 

50.000-. 

-.Jan    1  1925 

3  3^g   J-J 

150,000. 

-..Jan    1  1936 

3Hg 

J-J 

(218.000-. 
\    50.000.. 

--Jan    1  1936 

3^g   J-J 

360.325- 

..-Jan    1  1937 

..Jan    1  1937 

3Hg   F-A 

sf  2,000- 

--.Jan    1  1937 

3  Kg 

J-J 

sf  15,000.. 

1938 

Soldiers'  &  Sailors' 

Monument  Bds. 

4 

J-J 

100.000.. 

..Jan    1  1926 

4           J-J 

$100,000. 

-.July  10  1925 

3  Kg 

J-J 

45.000.. 

--Jan   1  1918 

Bridge 

Connecting 

Counties    of 

3H 

J-J 

50.000.. 

.-Jan    1  1925 

Kings  and   Queens. 

3  Kg 

J-J 

/sf  50.000'  . 
t    250,000 
100,000.. 

.-Jan    1  1927 

3Hg 

$100,000- 

1925 

3Hg   J-J 

112.000- 

.--Jan    1  1936 

3g 

J-J 

..Jan    1  1914 

3  Vi     J-J 

40.000- 

..-Jan    1  1922 

3g 

J-J 

sf  49,000-. 

--Jan    1  1914 

3H      J-J 

600.000- 

..Jan  1  '26-'31 

Local   Improvement 

Bonds. 

3Mg  M-S 

60.000. 

..Mch  12  1926 

3 

J-J 

$400,000    . 

-Jan  1  ■16-*24 

3          J-J 

(    300.000. 
Isf  60,000. 

..Jan  1  '23-'25 

sf  500,000 

--.Jan    1  1922 

3K 

J-J 

200,000' 

1918  1921 

Approach^ 

sf  140,000 

4          J-J 

i200,000. 

-July  1  •25-'26 

3 

J-J 

sf  7,000-. 

..Jan    1  1921 

\    75,000. 

..-July  1  1927 

4 

.J-J 

/100,000.. 
1      8,000.. 

1920 

SH     J-J 

/     200,000. 

-.-Jan    1  1927 

1921 

Isf  82,000- 

...Jan    1  1927 

4 

J-J 

300,000.. 

-Jan  1  •20-'22 

3H     -.- 

1,200,000  - 

1923-1926 

4 

J-J 

400,000.. 

-Jan  1  •25-'28 

3Hg  J-J 

100.000- 

---Jan    1  1928 

4 

J-J 

35,000-. 

--Jan    1  192» 

3Mg  J-J 

70,000- 

---Jan    1  1929 

3^ 

J-J 

sf  200.000.. 

.Jan  1  '23-'24 

County 

Deficiency. 

3  Kg 

J-J 

200.000.. 

..Jan    1  1914 

3HK   J-J 

sf  $48,000- 

---Jan    1  1926 

3Hg 

J-J 

200,000-Jan  1  '15  &  "30 

3Hg   J-J 

700,000- 

--.Jan    1  1936 

3Hg 

J-J 

300,000-- 

.-Jan    1  1916 

City-Hall  Improvement  Bonds. 

3  Kg 

J-J 

250,000.. 

..Jan    1  1917 

3MK   J-J 

$95,000- 

--.Jan    1  1920 

3Hg 

J-J 

sf  215.000.. 

--Jan    1  1917 

3Hg   J-J 

sf  35,000- 

.--Jan    1  1920 

3 

F-A 

600,000-- 

Feb  13  'll-'ie 

3 'As   J-J 

25,000- 

.--Jan    1  1921 

3  Kg 

J-J 

37.000-- 

..Jan    1  1937 

Gravesend  Improvement  Bonds. 

3Hg 

sf  10.000.. 

1917 

3Hg  J-J 

$300,000. 

July  10  •32-'34 

3 



sf  117,000.. 

1922 

3i4      J-D 

sf  13,000. 

..Dec    17  1925 

3 

400,000.. 

1926 

3H     J-J 

8.500. 

-.May  21  1925 

School 

Bonds. 

Interest  Due  on  Qravesend  Bonds. 

4 

J-J 

$100,000.. 

..Jan    1  1920 

3>^g  J-J 

$21,242- 

.--Jan    1  1936 

3K 

J-J 

200.000.. 

.Jan  1  '18-'19 

Eighth 

Ward   Improvement. 

3K 

J-J 

40,000.. 

--Jan    1  1923 

3          J-J 

$50,000. 

...July  1  1911 

3K 

J-J 

sf  200,000-. 

.Jan  1  •23-'24 

Park  B 

9nds. 

3K 

J-J 

sf  18.000.. 

-.Jan    1  1925 

4           J-J 

$50,000- 

...Jan    1  1914 

3  Kg 

J-J 

132,000.. 

..Jan    1  1925 

7           J-J 

6,561,000. 

...July  1  1915 

3Hg 

J-J 

474,000-. 

--Jan    1  1936 

7           J-J 

134,000- 

...July  1  1916 

3 

J-J 

/      4,000-. 
1100,000 

1917 

7           J-J 

500,000 

...Jan    1  1917 

1918-1919 

7           J-J 

410.000- 

...Jan    1  1918 

3 

J-J 

/sf  87,000-. 
tsf  75,000.. 

1920 

6           J-J 

1,092,000. 

-..July  1  1924 

1921 

3          J-J 

100,000 

...Jan    1  1912 

4 

J-J 

/200,000.- 

.-1920  &1922 

3           J-J 

/sf  51,0001 
\       84.000/ 

...Jan    1  1913 

1    50.000-. 

1921 

3 

J-J 

400.000  - 

1917-1920 

3          J-J 

sf  100.000. 

...Jan    1  1914 

3 

J-J 

/sf  93.0001  . 
t         7.000/ 

1916 

3          J-J 

100.000- 

Tan    1  1915 

3          J-J 

65.000. 

.--Jan    1  1916 

3 

J-J 

sf  300,000  . 

1917-1918 

3          J-J 

sf  100.000- 

...Jan    1  1917 

3 

j-.r 

/sf  85,0001. 
1       15,000j 

1920 

3          J-J 

sf  50.000. 

...Jan    1  1918 

3  M      J-J 

sf  100.000. 

..Jan  1  •11-'12 

3 

J-J 

200.000  . 

1921-1922 

3>^g  J-J 

sf  40,000- 

--.July  1  1913 

3 

j-,j 

/sf  80,0001. 
\       20.000 

192S 

Re-Indexing  Bonds 

3^g  J-J 

5f  $271,000- 

...Jan    1  1927 

3  Kg 

J-J 

250,000-- 

.-Jan    1  1937 

Public 

Library. 

3Hg 

J-J 

90,000-. 

..Jan    1  1937 

3  Kg  J-J 

$5,000. 

..-.Tan    1  1937 

3Hg 

J-J 

sf  24,500.. 

1927 

Jamaica   Plank   Roa 

d  Bonds. 

3  Kg 

100,000-. 

1924 

3Hg  J-J 

sf  $105,000. 

Ian    1  1917 

3  Kg 

50,000-. 

1926 

Site  an 

1  Building  B 

onds. 

3  Kg 

218,000.. 

..1935 

3          J-J 

(sf  200,000  . 
I    sf  65,000- 

1914-1915 

Water 

3onds. 

1916 

7 

J-J 

$97,000-- 

..July  1  1912 

4          J-J 

900.000  - 
309.000- 

1920-1922 

1923 

4 
4 

... 

1 .500,000 

-    -.1911 

4          J-J 

389,000-. 

.    1914 

3          J-J 

100.000- 

1920 

4 

325,000-. 

191S 

3          J-J 

sf  200,000. 
/sf  70,0001 
\       30.000/ 

.. .19214  1923 
1922 

4 

... 

/sf  30,0001  . 
\    300.000 

1918 

3          J-J 

4 

1 50.000-. 

1914 

3          J-J 

sf  100.000. 

1924 

3  Kg 

(sf  110,0001. 
\  1.125.000 
400.000- . 

..1937 

3          J-J 

/sf  30.000" 
\    220.000J 

1917 

3K 

J-J 

--Jan    1  1911 

3          J-J 

500.000  . 

1918-1919 

3K 

J-J 

1.500,000-- 

--Jan    1  1912 

Leonard   Street   Improvement. 

3  Kg 

J-J 

»f  30,000.. 

1913 

3  Kg    J-J 

sf  $70,000. 

...Jan    1  19.37 

3  Kg 

J-J 

205,855.. 

Mch  1916 

Wallabout  Market. 

3  Kg 

J-J 

sf  10,000-. 

..Aug  6  1916 

3K      J-J 

sf  $25,000. 

...Jan    1  1925 

3  Kg  J-J 

/       250,0001. 
Isf  100,000, 

..Jan    1  1925 

3  Kg  J-J 

15,000. 

--.Jan    1  1925 

3  Kg  J-J 

25,000. 

..Nov  10  1916 

3  Kg  J-J 

16,500.. 

.May  21  1917 

3  Kg  J-J 

20,000- 

.-.Oct    4  1917 

3  Kg 

J-J 

350.000.. 

..Jan    1  1936 

3  Kg  J-J 

sf  70,000- 

...Jan    1  1925 

3 

J-J 

sf  125,000-. 

.-Jan    1  1912 

3  Kg  J-J 

65,000. 

...Jan    1  1925 

3 

J-J 

sf  420,000.. 

.-Jan    1  1913 

3  Kg  J-J 

109,000. 

...Jan    1  1926 

3  Kg 

J-J 

sf  116,395.. 

..Jan    1  1917 

SINKING  FUND. — The  slnklaig  fund  Is  Invested  In  Brooklyn's  owb 
bonds,  those  Issues  marked  with  "»f"  In  the  table  above  being  held  en- 
tirely by  this  fund. 

INTEREST.— Interest  Is  payable  by  the  city  of  New  York.  Regla- 
tered  Interest  at  the  ofHce  of  the  Comptroller  and  coupons  at  the  Nassau 
National  Bank,  Brooklyn. 


ASSESSED   VALUATION.— (Borough   of   Brooklyn.) 
assessment  or  tax  In  1898 


There  was  b* 


XOV.,  1910.J 


NEW  YORK-CITIES  AND  TOWNS. 


53 


Assessed  Valuation, Rate  of  Tai 

Yean —             Real.                   Personal.  Total.              per  $1,000. 

ItlO  .           $1,404,036,521           $59,331,825  $1,403,368,346          $18.1499 

1(W)9     .         .1.354,809,840             84,332,190  1,439,142,030             17.378 

1008     1,334,864,835             83,448,072  1.418,312,907             16.7021 

1807     1,181.221.910             92.866,547  1,274,088,457             15.548 

1906 l,07:;,007.172              87,722,810  1,159,729,1)82              15.3769 

1905    940,982,302             90,911,963  1,031,894,265             15.6264 

1904 901,994.957             88,573,775  990,568,732             15.7296 

1900    651,398,500             43,937,440  695,335,940             23.2113 

1890    430,911,794             21,846,807  452,758,601             25.80 

1880    223,620,197             11,215,794  234,835,991             26.00 

POPULATION. — In  1890  population  of  the  old  city  of  Brooklyn  wa« 

806.343;  In  1880  It  was  566,653.      In  1900  the  population  (U.  S.  Census) 
•of  the  Borough  of  Brooklyn  was  1,166.582:  In  1910  (U.  S.  Census),  1,634,351 

GRAVESEND. 
Gravesend  was  annexed  to  the  city  of  Brooklyn  In  1894. 

LOANS —  When  Due.  \       Sewer   Bonds — {Continued.)  — 

Sewer  Bonds.  I  ($28,000 July  2  1921 

4HS        J-J     $66,000. ..Jan  2  '18-'27  ]5s  J-J  {    30,000 July  2  1922 

J.65S       J-J        20.000. ..Oct  4  '18-'27  1 880,000.  .July  2  '23-'30 

3Hs        J-J     j56,000..July  2  ■l9-'25!  I.      3,000 July  2  1931 

127 ,000. .July  2  '26-'28!       Improvement  Bonds. 

6,000 July  2  1921    5s  J-J  $330,000 July  1  1933 

9,000 July  2  1922   5s  J-J     127.000 Jan    11934 

is  J-J  <128,000...Tuly  2  '23-'30|4s  .I-J     300,000 July  1  1939 

10,000 July  2  1931    5s  J-J       40,000 July  1  1934 

I      7,000 July  2  1932    BOND. DEBT  Oct  31  ■10-$1,427,000 

FLATBUSH. 

Platbush  was  annexed  to  the  city  of  Brooklyn  In  1894. 
LOANS—  When  Due.  \       Sevter  Bonis  (Continued)  — 

Sewer  Bonds.  3  Hs         J-J      sf5, 000. July     15     1920 

JHs         J-J     $10,000..-Julv  15   191l!3J^s         J-J    sf24.000.July  15  ■21-'28 
JHS        J-J    sflO, 000. July  15  •12-'13|4s  .J-J     162, 000. July  15  'll-'28 

JHs         J-J    sf30.000-July  15  '14-'19|  BOND.  DEBT  Oct  31  1910. $247, 000 

NEW  LOTS. 

Pfew  Lots  was  annexed  to  the  city  of  Brooklyn  In  1894. 
LOANS—  When  due. \liONO.  DEBT  Oct  31  '10--$375,000 

4s  J-J    $375, 000. July  15,11'-25| 

NEW  UTRECHT  i  '    ■    ■   "f   -E^a 

New  Utrecht  was  annexed  to  the  city  of  Brooklyn  In  1894, 

LOANS—  When  Due. \BO'SD.  DEBT  Oct  31  '10.. $440, 000 

Street  Improvement  Bonds.  | 

St  J-J  $440,000. ..Jan  1   '11-541 


COUNTY  OF   KINGS. 


Kings  County  and  the  city  of  Brooklyn  were  consolidated  on  Jan 
(See  V.  62,  p.  49.) 
LOANS—  When  Due. 

County  Farm 

4s  $357,000. .May  1  '11-'13 

»Hs     100,000 May  1  1914 

Park   Fund   Loan. 

•11-44 
•33-40 


1  1896 


Building  Improvement. 

4s  $225,000-. May  1^11-^19 

Refunding   Loan. 

4s  ...$200.000 1911-1912 

3}^s        130,000 May  1  1918 

3s  180,000 May  1  1915 

Street  Improvements. 
4s  ...  $500,000__July   1    '15-^19 

■11-^14  ($100,000  due  yearly.) 

1915    4s  --$1,050.000. . July  1  ^20 '.26 

16-'33  ($150,000   due  yearly.) 

BOND.  DEBT  Oct  31  •10_$7,092,000 

BOROUGH    OF   QUEENS. 
Debt  of  old  civil  divisions  now  comprised  within  the  Borough  of  Queens 


48  ..$1,700  000. ..May  1 

4s  400,000-. July   1 

Driveway  and    Parkway. 

f  $400.000--July 

4s        -1        50,000--July 

U.800,000--July  1 


1 


Jan.  1 

Jan.  1 

Jan.  1 

Jan.  1 

Jan.  1 

Jan.  1 

Jan.  1 
Jan. 


Jan.  1 
Jan.  1 
Oct.  31 


Total  Debt.  Sinklna  Fund.  Net  Debt. 

1898 $8,558,491  19  $330,000  00  $8,228,491   19 

1900 8.767,217  52  330,000  00  8,437,217  52 

1901- -.•12,858  450  87  330,000  00  •12.528.450  87 

1904 -.    11.812,787  98  330,000  00  11,482,787  98 

1905 11,583,316  43  330,000  00  11,253.316  43 

1906 11,388,26155  348,000  00  11,040,06155 

1907 11.104,415  45  225,000  00  10,879,415  45 

1908 10.664,444  00  80,000  00  10,584,444  00 

1909 10,395,698  99  85,000  00  10,310,698  99 

1910 10,139,953  75  21,500  00  10.118.453  75 

1910 9.774,308  00  21,500  00  9,752,808  00 


•  New  York  Clty^s  portion  of  the  old  debt  of  Queens  County  Is  Included 
for  the  first  time  at  this  date.  The  city  was  held  to  be  responsible  on  final 
adjudication  for  $3,796,032  of  this  debt,  but  amount  Jan.  1  1901  bad 
been  reduced  to  $3,772,346  39  and  this  Is  the  sum  Included. 

■■ Assessed     Valuation 

Real.  Personal.  Total.  Tax  Rate. 

1»10_ $334,563,960      $5,358,480      $339,922,440      $18.1079 

1909 308,112.605        9.673.200        317,785,805        17.2536 

1908.. 296,458.980        9.908,830        306,367,810        16.6031 

1907 217,668,775      11,191.262        228,860.037        15.3393 

1906 159.446,205        9,694,428        169.140,633        15.5484 

1905 140,404,990        9,094,738        149,499.728        15.5523 

1904. 131,379,225        7.477,425        138,856.650        15.7228 

1903 123,781,723      10.176,900        133,958,623        14.7508 

1902. ..108.859,704        9,026,134        117,885,838        23.187 

1901 107.179.620      10,826,810        118,006,430        23.5702 

1900 104,427,772        5,498.681        109.926.453        23.4216 

1899 103,752,600        6.314,032        110,066,632       32.7445 

POPULATION. — In  1910.  284.041;  In  1900,  152,999. 

COUNTY  OF  QUEENS. 
The  debt  of  the  county  of  Queens  Is  reported  under  the  county  •$  own 
name  oa  a  subsequent  page:  the  amount  of  the  original  debt  which  was 
chargeable  to  the  city  of  New  York  was  adjudicated  finally  to  be  $3,796,- 
082  11.  leaving  $1,011,967  89  as  Nassau  County's  share  of  the  old  Indebted- 
ness. The  old  debt  will  not  be  apportioned  but  the  city  of  New  York  will 
pay  all  obligations  as  they  mature,  looking  to  Nassau  County  for  reimburse- 
ment of  Its  proportion  of  the  debt.  The  amount  of  Queens  County  bonds 
outstanding  on  Oct.  31  1910  was  $4,468,000,  of  which  $3,527,593  92  was 
chargeable  to  New  York  City. 

LONG  ISLAND  CITY. 
This  was  formerly  a  city  In  Queens  County. 
LO.ANS—  When  Due 

Newtown    (Funded    Debt). 

7s  FA  $16,000 Feb  1   1911 

8s  F-A  112,500-_Feb   1    •IS-'ig 

(Part  each  year.) 

48  P-A  $16,000 Feb   1  1920 

Water  Loan. 

($10,000 1920 

---  \      8,000- --1921 

L      5,000 1924 

r   25,000 Oct   1    1911 

A-O^    12,000 Oct   1    1913 

I    10,000 Oct   1    1914 

...   sfl9,000 Oct  7   1915 

17,000 1919 

Survey  and  Map  Bonds  (Refund's) 
58  J-J     $66,000-. July  1   •18-'25 

Public  School  Bonds. 


Funded  Debt  Bonds. 

4Ks         A-O$112,000-. 1913 

Refunding  Water  Loan. 

5s  M-Sl$30,000-.Sept  1    18-^19 

1   45, 000. -Sept  1  •23-'25 

4s  M-S     45,000_-Sept  1  •20-'22 

Fire  Department  Bonds. 
4Hs         $35,000 1924 

General  Improvement  Bonds. 

4;^s        M-S$190,000 Sept  1  1914 

iHs         M-S  475,000 1910-1923 

Street  Improvement  Bonds. 

4Hs        M-N  $100,000 May  1911 

4J^s        M-N  130,500 Mch  1  1913 

Park  Award  Bonds. 

iHs         $78.000. 1917 

Recognized     BONDED 

DEBT  Oct  31  1910 $1,689,000 

4Hs        M-S$122.000 1912 

PAR  VALUE. —  Bonds  are  In  $1,000  and  $500  pieces. 

INTEREST  Is  payable  by  the  city  of  New  York — registered  Interest  at 
the  Chamberlain's  office  and  coupons  at  the  office  of  the  Comptroller  of 
New  York  City. 

TOWN  OF  FLUSHING. 
When  Due 


ans 


6s 

4i^sg 
3Hs 


LOANS— 

Road  Bonds. 

4ff  $22,500 

*e 

58 


..1911-1919 

22,000 19111921 

8,000 1911  1918 


Borough  of   Queens. —  (.Concluded.) 
TOWN   OF  FLUSHING  SCHOOL   DISTRICTS. 

District  No.  S — (Continued.) 
48  M-S  $38.000. -Sept   1911-'29 

48  M-S     lO.OOO-.Sept  30 '30-34 

District  No.  7. 

4s  $50,000 1917-1936 

4s  20,000    1937-1044 

r— TOWN  OF  FLUSHING. 

Water  Bonds. 
7s  J-J     $36,000--July  1  '11-'13 

4s  J-J       44.000 July'14-'17 

4s  25,000 1937 

BOND.  DEBT  Oct  31  1910. $204,200 

VILLAGE  OF  FLUSHING— TOWN   OF   FLUSHING. 


LOANS— 

When  Due. 

District 

No.  2. 

58 

..     $6,000.. 

...1911 

1916 

District 

No.  4. 

68 

..     $2.500... 

..1911- 

1915 

District 

No.  5. 

4s              F-A  $82,500.. 

...1911 

1927 

VILLAGE  COLLEGE 

POIN 

LOANS— 

When  Due. 

Improvement  Bonds. 

3Hs 

..  $78,200  .. 

..1910 

1926 

48 

..     21,000.. 

Dec   •10-'16 

LOANS —  When  Due. 

Funding  Bonds — 1893-93-94. 

4s  $2.500 1911-1915 

4s             A-O       2.000--Apr    1  •11-'12 
48  A-O        9,000     1911-1919 


Street  Improvement  Bonds. 
4s  M-N  $30,000. -May  1  '11-'18 

4g  A-O   120,000--Oct     1  •19-'48 

Water  Bonds. 

5s  A-O   $20,000 1914 

4g  J-D      22,000 1911-1932 


VILLAGE  OF  WHITESTONE— TOWN   OF   FLUSHING. 


When  Due. 


LOANS— 

Water  Bonds. 

43^S         $30,000- -1922 

4Hs         20,000 1912 

4Ks         22,000 1923 

4Ms         7,500 1924 

i'As         3,000 1913-1918 

4J^S         1,000 1911-1912 

TOWN   OF   HEMPSTEAD. 

The  bonds  of  the  old  town  of  Hempstead  which  have  been  assumed  by 
New  York  City  are  given  below.  The  rest  of  the  bonded  debt  of  the  old  town 
win  be  found  under  the  town's  own  name  In  Its  proper  place  elsewhere. 


Accrued  Indebtedness  Bonds. 

4s  $500 1911 

Improvement  Bonds. 

5s  $45,000 1910-1921 

5g  50,000     1911-1928 

Sewer   Bonds. 
6s  ...  $164 1902 


When  Due. 


BOND.  DEBT  Oct  31  1910. $127, 000 


LOANS- 

Road  Bonds, 

4s  J-J  $127.000 July  1  1923 

The  amount  of  the  outstanding  bonds  of  the  school  districts  contained  In 
the  town  of  Hempstead  (except  those  below)  which  will  be  chargeable  to 
the  city  of  New  York  has  not  yet  been  judicially  determined. 

TOWN   OF   HEMPSTEAD  SCHOOL  DISTRICTS. 
(See  note  above  under  Hempstead.) 
When  Due.  \       District  No.  27. 

5s  $17,000 1917-1933 

No.   23. 

..     $2,000 1911-1912 

..     69,000 1911-1979 


LOANS— 
District 

5s 
5s 
5s 


No.   18. 

..     $7,000 ...1913 

5,000 1918 

.-     22,000 1917-1938 


District 

5s 
5s 
5s 
,  11 


65,000 1937-1949 

15.  20.  21,  22  and    24    will    be 


Hempstead  School  Districts  Nos.  9 
found  on  page  47. 

VILLAGE   OF    ARVERNE-BY-THE-SEA— TOWN    OP    HEMPSTEAD. 


mprovement  Bonds. 

$40,000 1920-1927 

60,000 1920-1925 

4,000 1920-1923 

40,000 1920-1923 


LOANS—  When  Due. 

Drainage  Bonds.  5g 

5g  $5.000 1915-1919  5g 

5g  9.000 1920-1923  5g 

Building  Bonds  5g 

58  $8,000 1917-1924 

VILLAGE  OF  FAR   ROCKAWAY— TOWN  OF   HEMPSTEAD 
LOANS —  When  Due. 

Improvement  Bonds. 

5s      J-J  $61,000 Jan  1  1922 

11,000 1911-1921 

1,000 1911 

6,000. .Jan    1    '11-'16 


5s 

J-J 

58 

J-D 

48 

J-J 

Improvement  Bonds — (Continued) . 

4s  $7,000 1911-1917 

4s  15.000 June  11918 

Sewer  Bonds. 

5s  J-J     $75,000 Jan    1  1916 

5s  J-J       35,000 Jan    1  1917 

iHs        J-J       30,000. -Jan  1  1911-25 

BEACH— TOWN  OF  HEMPSTEAD. 


VILLAGE  OF  ROCKAWAY 

Street  Improvement  Bonds  | 

5s  $30,000 1911-1920 

TOWN   OF  JAMAICA. 

Road  Bonds.                                            I      Town-Haii  Bonds. 
4s  ...$450,000 1926148  $30,000. 


.1911-1928 


When  Due. 


6s  $3,250 1910-1922 

5g  12,000 1917-1928 

58  4,000 1930-1933 


4s 
4s 
48 
5s 
5s 

58 
4s 
5g 


District  No.  7. 


VILLAGE  OF  JAMAICA— TOWN   OF  JAMAICA. 
Sewer  Bonds.                                           I      Street  Improvement  Bonds. 
is  --.$150.000 1917|4g  ...$400.000 1017-1938 

TOWN  OF  JAMAICA  SCHOOL  DISTRICTS. 
LOANS— 

District  No. 
4Ms        $50,000 1927-1976 

District  No.  2 

5s  $14.000 1911-1924 

5s  5.000 1920-1924 

District  No    3. 
5s  $8.000 1914 

District  No.  4. 

4s  $78.000 1911-1949 

5s  4.500 1911-1919 

District  No.  6 


VILLAGE   OF  RICHMOND 
LOANS—  When  Due. 

Street  and  Sidewalk  Bonds. 

4g  $50.000 1926-1935 

4g  70,000 1937-1950 

4g  50,000 1916-1925 

4g  150.000 1952-1981 


$27,000 1911 

14.000 1911 

19,000 1911 

86,000 1911 

125,000 1950 

District  No.  8. 

$16,000 1911 

18,000  ..  1019  to 

75.000 1030 

District  No.  10 

5s  $1.500 1911 

5s  2,000 1025 

5s  5.000 1014 

District  No.  II. 
5s  $1,500 1911 

HILLr— TOWN   OF  JAMAICA. 
Village  Hall  Bonds. 

4g  $10,000 1916 

Fire  Bonds. 
4g  $5.000 1921 


1937 
1924 
1929 
1053 
1974 

1018 
1927 
1954 

1913 
1928 
1923 

-1913 


1029 
1925 


LOANS— 
Road  Bonds. 

4Hg        $20,000, 

4Hs        600,000. 


TOWN  OF  NEWTOWN. 
When  Due.        Flushing  Ave.  Impt. 

49      $47,000 1913-1917 

1927    Refunding  Bonds. 

1927  5s    $48.000 1911-1014 

4s     55,000 1911-1018 


LOANS— 

District 
4s 
4s 

District 
5s 
5s 

District 
5s 
5s 

District 
5s 

District 
4H8 


5s 


District 


NEWTOWN 
When 

No.  I. 

..  $34,000 1911 

..  15,000 1913 

No.  2. 

..  $16.000 1911 

.-   6.000 1919 

No.  3 

..  $2,600 1911 

..   7,000 1911 

No.  4. 
..  $6,400 1011 

No.  S. 

..  $3,000 1011 

..  34,000 1911 

No.  7. 

$600 1911 


SCHOOL   DISTRICTS. 


Due. 

-1927 
-1927 

-1918 
-1924 

-1914 
-1917 

-1926 

■1013 
-1927 

■1913 


District  No.  9 
5s  $10,000 1011 

District  No    10. 

5s  $16,500 1911 

5s  31,500 1910 

5s  17,000 1010 

District  No.  11. 
6s  $4.000 1911- 

District  No.  12 
5s  $6,000 1911 

District  No.  13. 
5s  $2,000 1911 

District  No.  14. 

5s  $5,000 1911 

4;^8         1,000 1911- 

5s  35,000 1911 


-1920 

1921 
1027 
1928 

1014 

1922 

1912 

1920 
1912 
1928 


BOROUGH   OF   RICHMOND 


Aggregate  debt  of  the  civil  divisions  originally  contained  In  Richmond  Co 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


1898 

1890 

1900 

1001 

1902 

1903 

1904 


Total  Debt. 
.$3,358,449  96 
.  3,136,798.20 
.  2,961,386.70 
.  2,824,698.28 
.  2,739,798.46 
.  2,672,298.53 
.   2,644,114.66 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


Total  Debt. 
1905 $2,552,361.29 


1906. 


2,461,837.02 


1907.-. 2.383,724.55 


1908. 


1  1909. 


2,356,411,18 
2,290,864.47 


1   1910 2  215,317  7 


Oct. 31  1910. 


141,671  0 


54 


NEW  YORK— CITIES  AND  TOWNS. 


fVOL.  LXXXXI. 


Borough  of  Richmond — (Concluded.) 
— Assessed  Valuation- 


Real. 

1910 $67,917,489 

1909 67,10e.965 

1908 63,326.825 

1907 52.931,236 

1906 4.'i'J01.;M5 

1905 --  44,581,235 

1904 44,205.709 

1903 42,124,597 

1902.. 3.S.814.181 

1900 42.723.924 

1899 40  264  692 

POPULATION.— In    1910.   85,969;   In   1900 
ment  estlirate  July  1909.  77,977 

COUNTY    OF   RICHMOND. 


Personal. 
$2,207,487 
3.153.160 
3.067.397 
4.062,205 
4.676.295 
5.490,810 
5,792,070 
6,031,550 
6,725,535 
6,264.204 
3  838  890 


Tolal. 
$70,124,976 
70,260,125 
68,394,222 
56,993,441 
50,578,280 
50,072,045 
49,997,779 
49,156,147 
45,539,716 
48,988,128 
44  103  582 


Tax  Rat, 
$18.7501 
17.7522 
17.1115 
15.6884 
15. .5422 
15.5821 
15.9281 
14.9675 
23.3653 
22.2073 
24.237- 


67,021.        Health  Depart 


When  Due. 


LOANS— 

Funding  Bonds  1894. 
4s  g  J-D    $95.000 1914 

Road  Bonds. 

5s  g         J-D    $90  000 June  11919 

F-A    Kin.Ot) Aug   1   1915 


3  Ws 
4^3 


4s  g 
4s  g 
4s  g 
4s  g 


F-A   150,000 Aug   1   1916  14s  g 


Road  Bonds — (Con.) 

3Hs         M-N  $45,000 Nov  1  1917 

35,000 June    1920 

100,000 Aug      19211 

J-D    168,000 June  11921 

J-D    202,000 June  1  1922 

A-O  230.000 Oct    1   1922 

(TOTAL  DEBT  Oct  31  '10  $1,215,000 
CASTLETON   SCHOOL   DISTRICTS 
District  No     I  District   No.  4 

6s  $20  008 1910-1913    5s  $2,000 1911 

District  No    3  District   No.  5. 

5s  $36  000 1911-1922|4Hs $2,025 1911-1916 

VILLAGE   OF  TOTTENVILLE— TOWN   OF   CASTLETON. 


When  Due. 


LOANS 

Water  Bonds. 

3Hs         $19.200 1911-1926 


.1911-1926 


I 


Sewer  Bonds 

3Hs  $12,800 

Road  Bonds. 

3Hs         $7,500 1911-1924 

TOWN    OF  MIDDLETOWN. 
Refunding  Bonds.  I       Road  Bonds. 

4s  g  $15.(«0 1911-1925|5sg  $130.000 1927 

MIDDLETOWN   SCHOOL   DISTRICTS. 
District  No.    I.                                           I       District   No.  2. 
63  g  $15.750 1911-1917|5  $70,000 1910-1944 

TOWN   OF   NORTHFIELD. 

Road  Improvement  Bonds.  5s  g       1927  $150,000 

NORTHFIELD   SCHOOL   DISTRICTS. 


LOANS —  When  Due. 

District  No.  3. 
43^s         $   21 1911-1915 

District  No.  5. 
5s  $10.00« 1910-1919 


District  No.  6. 
5s  June    $2.'i,000 Junel  "11-22 

District   No.  7. 
6s  $875 1911-1915 

District  No.  9 
5s  $2.100 1911-1916 


TOWN   OF   SOUTHFIELD. 


Road   Bonds. 

5s     $140.000 1927 

5s     115.000 1927 


LOANS —  When  Due. 

Refunding  Bonds. 
4s  $19.2im 1910-1932 

SOUTHFIELD  SCHOOL   DISTRICTS. 
District  No.   I.  I       District   No.  3. 

58  $4,90t 1910-19161. "is  $3,300 1911-1921 

District  No.  2.  |       District  No.  6. 

5s  $3,0M 1910-1914|5s  $900. 1911-1914 

TOWN   OF  WESTFIELD 


LOANS— 
Road  Bonds. 


When  Due. 


4s 


Road  Bonds— (Con.) 
58  $80,000  .. 


$35.00t 1920 

WBSTFIELD   SCHOOL   DISTRICTS. 


LOANS—  When  Due. 

District  No.  I. 
6»  $1,2«» 1911-1916 


District  No    5. 

6s  $4,500. 

District  No.  6. 

5s  $2,500, 


...  1922 

1911-1919 

1911-1914 


NIAGARA  FALLS.     Thos.  H.  Hogan,  Clerk. 

This  city  Is  In  iNlarara  County.     Incorporated  March  17  1892. 


LOANS— 

School  Bonds. 


When  Due. 


48 

4s 
48 

48 

4s 

43 
4s  g 
4s  g 
4s 
3Hsg 


4s 

4s  '07 

Water  Bonds. 

48  J  J      $24.000C lBll-1914 

58  J-J        2n,000r 1911-1916 

4s  J  J  6.000r 1917-1918 

4H8         J-J  6.000r 1911-1912 

48  J-J        SO.OOOr 1914 

3%B        J-J       38,000r 1915 

4s  J-J  9,000r 1915-1917 

48g'06     J-J       14..500r..Jnly     1    1926 

4s  J-J  3.000    __     19:>4 

4s  g  '09  J-J   f    75,00(»r Jan  1  1919 

\225.000T..Jan  1  •20-'34 


J-J      »l.'),00»r 1911-1913 

M-N       3,000r 1914 

A-O       4.000r...l»15  &  1917 

M-N     lO.OOOr 1915  1018 

J-J        32.500r 1916-1922 

J-J        24.000r 1923-1927 

A-O      25.000r Apr  '21-25 

J-J     150.0(t0r July '26-41 

A-O        2  000r...Oct     1   1921 
M-N     3o.000r-.M*y  1  '23-45 
48 '0«  g  A-O   /60.000r..Apr  1   '29-34 
1    9.419r...Apr    1  1935 
Miscellaneous  Bonds. 

4s  J-J       $9.noor    1914 

3Jis'04  J-J  O.OSOr       1915 

48g'04  J-D    J10,00«r.JtiBe  1    '22  23 
1    7,000r... Junel  1924 
J-J      SO.OOOr.. .Jan    i  1924 

.1  J  5,00er 1927 


A  O 


4s  e  '04  J  J 


115. 


.Jan  1  1022 
.Nov  1  1922 
-Oct  1  1923 
-July  1  1921 
July  1  '22-24 
4s  g '04  J-J  lO.OOOr.. July  1  '23-24 
4sg'06     J-J        56,OO0r.-July     1    1926 

4s  J-J  4.000    1924 

4s  g '08  J-J        70.500r    -.1928 

4^E-'09JJ       45.500r Jan  1  1929 

4Hg'10J-J       20,000r...Jan    11930 
4Hg.lOJ  J      /92,000r.-Jan  1  '30-'33 
\22,O00r._.Jan     1  1934 
Certificates  of   Indebtedness. 

4s  JJ        $6,000     l:ill-191R 

5s  '10     J-J  1.800r...J,m     1  1920 

BOND.  DEBT  Aug  1910. $1 ,845,919 
Total  assessed  val    1910.  .24.177,000 

(Assess,  abt.40%  actual  value.) 
Touil  tft.i  (per  $1  ,000)  1H10...S24.O2 

Population  In  1905 .-26.560 

4i^sg'10J-J    400,000r-..j«n     1  1940  I  Population  In  1910 30,445 

INTFRKST  n.-iv.i'.lc  In  VffW  York.  | 

NORTH  HEMPSTEAD. 

This  town  Is  In  Nassau  County. 


Park  and  City-Hall  Bonds. 

4sg'10J-J     $60.000r Jan  11930 

Sewer    Bonds. 


4s 
4s 
4s 
4s 
48 
4s 
4s 
4s 
4s 
4s 
4s 
4s 


J-J 

J  J 

J  J 

M-S 

A  O 

J-J 

M-N 

J-J       fiS.OOOr 

M-N  llS.OOOr 

J  J         4.000r 

J-J       27.000r 

14.500r 

OOOr 

OOOr 

lO.OOOr 

56, OOOr 


$20.000r 1911-1912 

130,000r 1913 

200,000r 1912-1914 

160,000r 1914 

9,000r 1917 

4,000r 1921 

15,000r...May  1  1919 

-July   1   1920 

Nov    1   1921 


M.  S.  Wood.  Clerk  (P.  O.  Manhasset). 

I       Roslyn   Water  Dist.   Bonds. 

4.80s  g  '10  M-Nj$18,000  ..Nov  1  '15 

1    OO.OOO-Novl '16-30 

Town    Hall   Bonds. 

4s  '05      J-J     $l8,000c--July  1  '11-19 

Bridge   Bonds. 

4s  J-J       $3, 600r.. July  1  '11-14 

4sg'06     F-A    /10,000c. Aug  1   '16&21 

11 0.000c. -Aug     1    1926 

A-O        5,000c. .Oct  8  •12-'17 

A-O        3.000c.. Oct  8  ■12-'21 

BONDED  DEBT  Nov  '10     $213,000 

Total  assessed  val.  1910-.13,290.640 

Total  tax   (per  $1,000)    1910. .$18.70 


LOANS—  Whm  Due 

Roslyn    Landing   Improvem't  Bds. 
4Hg'09J-J     $10, 000c. July  1   '16-'25 

Street   Improvement  Bonds. 
4Hg'09JJ     $12, 000c. July   1   ■16-'27 
4Hg'09J-J        10. 000c. July   1    '2.V34 
4Hg'09J-J         9.000c.July  1   '25-'33 

Public   Dock  Bonds. 
4Hsg     MS   $24,000c.Ucll   1    'll-'34 

Road  Bonds. 
48  J-D  $30.000r.-.DeC.  '11-25 
48  J-J  Jl5.000r..July  1  '11-25 
127,O(t0r..-July  1  1926 
4s  '05  J-J  15,000c. -Jan  1  '11-25 
4Hg'09  J-J       20,000c--Julyl  '16-'35    Population  In  1905.-. 14,163 

INTEREST  on  loan  of  1905  Is  payable  at  Na.ssau  County  Bank;  on  the 
4^8  of  1909at  the  First  National  Bank  of  Mlneola;  on  other  loans  at  office 
of  Supervisor. 
NORTH    HEMPSTEAD    UNION   FREE   SCHOOL   DISTRICT   NO.  4. 

This  district  (P.O.  Port  Washington)   Is  In  Nassau  Co.    H.  Smith.  Sec 


5s  g 
5s  ir 


(As.se.ssment  about  H  actual  value.) 
.School  tax  (per  $1,000)  1910--$16.20 
Population  In  1910  (est.) 4,500 


LOANS —  When  Due. 

4S^s'08  J-J  $105. OOOr  Jan    1    •2«-'48 
BOND.  DEBT  Oct   1910.-  $138,000 

Assessed  valuation  1910 2.579,650 

INTEREST   Is  payable  at  the  Bank  of  N.  Hempstead  In  N.  Y.  exchange. 
NORTH     HEMPSTEAD     UNION     FREE     SCHOOL     DISTRICT     NO.     lo! 
H.  W.  Andrews,  Secretary  (P.  O    Mlneola). 


LOANS— 


4s  '05 


When  Due. iBOSD.  DEBT  Oct  1910. 


.$32,000 


58 '08     J-Jf$15,000.-,Tnly     1  '13-'37  I  Assessed  valuation  1909. ..1 ,153.305 


10.000 July     1  1928|School  tax  (per  $1,000)  1909- 

4,500    .-Jan    1    'II-'IO 
2,5tt Jaa    1  19201 


.$14.00 


NORTH  PELHAM.     Charles  A.  Dickenson,  Clerk. 

This  village  (P  O.  Pelhara)  Is  In  Westchester  County.  Inc.  Aug.  29  1896. 
LOA.\S—  When  Due.    BOND.  DEB  r  Oct  13  1910. .$88,500 

Improvement  Bonds.  Total  assessed  val.  1910 1,381,005 

4  4s'fl8  J-D  $27.(i00r_J'ne  17  •ll-'28  Village  tax  (per  $1,000)  19 10-. $13. 72 
3^s'00J-D        4,000r-J'ne  17 '11-'14    Population  In  1905 850 

Sewerage  Bonds.  Population  In  190;)  (est.) 1,200 

4.45s'08  M-N  $55. OOOr  Nov  15  'l4-'38 

INTEREST  payable  at  the  Village  Treasurer's  ofllce. 

NORTH  TONAWANDA.      Henry  Smoyer,  Treasurer. 
This  city  Is  In  Niagara  County,      incorporated  April  1897. 


Paving    Bonds 
4Hs'09  J-D    $26,100r.June  1  '11-'19 

Sewer  Bonds 
58  MS    $44.000c. Sept  25  '11-18 

43  J-J        48.000C--Jan   1    'il  26 

4s  J-J  9,000c. ..Jan     '11-19 

Water  Bonds. 
4s  AO$275.000c&r.Apr  1  1924 

4HS         A-O   125.000c. ..Aug    1  1926 


BOND.  DEBT  Apr  1910..  $535,500 

Water  debt  (Included) 400,000 

Total  assessed  val  1909 7, 64'., 706 

(Assessm't  about  75%  actual  value.) 
Total  tax  (per  $1,000)  190!)_..$23.73 
City  tax  (per  $1,000)   1909...    14.60 

Population  In  1905 10,157 

Ponnlation  In  1900 _. 9,069 

Population  In  1910 11,955 


INT.  on  sewer  bonds  payable  at  Chase  Nat.  Bank.  N.  Y.:  on  the  water 
bonds  part  at  the  Chase  National  Bank,  part  at  the  Cortland  Savings  Bank, 
Cortland,  and  part  at  the  Union  Dime  Savings  Institution,  N.  Y.;  on  the 
paving  bonds  at  the  State  National  Bank  in  North  Tonawanda. 


NORTH  TONAWANDA  SCHOOL   DISTRICT  NO. 

Clerk  Board  of  Education. 


Luther  L.  Crippen, 


J-J 
J-J 


LOANS—  When  Due.    BOND.   DEBT  Apr  1910..  $127,500 

4s  J-J     J$l  ,000c. -.Jan    1  1911    Assessed  valuation,  real... 6. 075, 955 

Assessed  val.,  personal 440,000 

Special  franchises 524,714 

Total  valuation  1909 7,040,669 

School  tax  (per  $1,000)  1909..  .$9.12 

Population  In  1909  (est.) 12.000 

INTEREST  on  the  $1 ,000  4s  Is  payable  at  the  Farmers'  &  Mechanics' 
Savings  Bank  In  Lockport:  on  all  others  at  the  Chase  Nat.  Bank.  N.  Y. 

OGDENSBURG.  R.  J.  Donahue,  Treasurer. 


When  Due. 
J$l  .000c.  _. Jan  1  1911 
\40,O0Oc..Jan   1    'U-.Tl 

1.000c Jan   1911 

J    5.000c- -Jan     15  1915 
180,000c.Jan  15   '16-35 


This  city  Is  In  St.  Lawrence  County 
School  Bonds. 
4s  '97      J-J      $12.250c 
J  J 
M-N 
M-N 


SHs'OO 
3  ^s'05 
4s  '05 


July  1  '11-17 
7,500c-. July  1  '11  20 
lO.OOOc.May  1  '11  15 
/  8.000c-May  1  '16-'19 
1  6.000c-May  1  '20  '22 
4s  '09  M-N  6.000c. May  1  •23-'25 
4s  '09      M-N     33,250c-May  1   'll-'29 

Water-Works  Bonds 
3^s'8,S  M-N  $32.000r.May  30  '11-18 
3HS00JJ  7  500c_  ..July  111-20 

4s    '97    J  J        26,2o0c<tr.JulyriM7 
.IVis'Ol  J-J  S.SOOC-.July  1   '11  20 

4s  '10     J-D        5,000c...Junel  1925 


Incorporated  as  a  city  In  1868. 

Highway    Bonds — 
4s  'il3      A-O   ;-26.00(lC-May   1    'll-'23 
TOTAL  DEB  V  Nov  16  '10.  $199,453 

Assessment  debt  (Incl.) 10.903 

Water  debt  (Included) 79,550 

Total  valuation  I'JlO .5,598.313 

(Assessm't  about  2-3  actual  value. 
Total  tax   (per  $1,000)   1910. .$25.00 

Population  in   1905 13,179 

Population  In  1910  (est.) 16,000 


INTEREST    Is    payable    at 
York  and  Ogdensburg. 


New 


OLEAN.     P.  C.  Foley,  Mayor;  G.  M.  Lundy,  Clerk. 

This  city  Is  In  Cattaraugus  County.     Incor.  April  25  1893.  succeeding  the 
vlllaere  of  Olean.     The  village  of  North  Olean  was  annexed  on  Jan.  1  1909. 


LOANS —  When  Due. 

Water  Works  Bonds. 

48  J-J       $8,400r.Jan    1    '11-'14 

48  J-J  S.OOOr.July   1    'll-'26 

3Hs         J-J  9.500r.Julv   1    'll-'29 

Si^R  J-J  10..")OOr.July  1  '11-'31 
4s  '08  J-J  36.000c.July  1  •15-'32 
5s  J-D        4.000-.Dec  1   "ll-'U 

4s  '09      M-S      38.0U0c..Sept  1911-29 

Park  Improvement  Bonds. 
4s  '06      F-A   $25.000r...Feb    '20-'24 
4s'06        FA     lO.OOOr    .July    1    '25-26 

Fire   Department  Bonds. 
4s  '09      A  O   $25.000r_.Oct  1  '19-'28 

INTEREST  on  the  park  bonds    at 


'ii-'a4 

•ll-'33 

•12-  18 
1  1919 


Pavement  Bonds. 
53  '09      A-O   $22, 000c. .Oct  1 

No     Olean    Sewer   Bonds 
4Hs'07  J-J     $55.200r-July  1 

Sewer  Bonds. 
48  J-J     $35  .OOOr.  July  1 

4s  '09      A  O      25,300r..-Oct 

Refunding  Water  Bonds. 
4s  J-J     $ll,500r     July  1 '11-83 

TOTAL  DEBT  Apr  1910.-  $336,000 

Total  valuation  1910 6,517.336 

(Assessment  about    v,  actual  value.) 
Total  tax  (per  $1,000)  '09. -.$24,975 

Population  In  1910 14,743 

the  City   Treasurer's  office;   on  tne 


water  bonds,  part  at  the  Farmers'  Loan  &  Trust  Co..  New  York,  part  at 
the  Union  Dime  Savings  Institution,  New  York,  and  part  at  the  City 
Treasurer's  office;  on  the  sewer  bonds,  part  at  the  City  Treasurer's  office 
and  part  at  the  Schenectady  Savings  Bank  In  Schenectady;  on  the  bonds 
of  1909  at  the  Exchange  National  Bank,  Olean. 


OLEAN  UNION  FREE  SCHOOL  DISTRICT  NO.  I.    C.  L.  Vcrgason. 
School  District  No.  1  of  the  City  and  Town  of  Olean. 


LOANS— 

4s        J-Jc&r 


48         July  1 
4)4s'07  July 


4s  '09  M-N  $75,000c&rMay  1 
BOND    DEBT  Oct  1    1910-  $1 

Assessed  valuation  1910 7.1 

(Assessment  about  50 "i  actual 
School  tax  (per  $1,000)  1910.. 
Population  In  1910  (est).    


Clerk. 

'15-45 
37 .000 
72,925 

value 
$10.85 
20,000 

Bank 


When   Due 
$16.000c&r.ran  1'11-14 
3,000c..  Jan   1    1915 
12,000r..Julvl    '16-18 
3. OOOr-  .  .Julv  1    1919 
28,000c&rJ'lyl  •20-'29 
INTEREST  on  coupon  bonds  Is  payable  at  Seaboard   National 
New  York:  on  registered  bonds  to  the  registered  holder. 

ONEIDA.     E.  B.  French,  Chamberlain;  D.  J.  Covell,  Clerk 
This  city  Is  In  Madison  County.      Incorporated  March  28  1901. 

LOANS —  When  Due. 

Refunding  Bonds. 
4Ks'10  J-J     $25.000. .July  1   'll-'35 

School  Bonds. 
3Hs        M-N  $24,000r.May  1  '11-'18 

Public  Improvement  Bonds. 
3^8    F-A15      $5,000r  Aug  15  '11-'12 

Local  Improvement  Bonds. 
4s  '05        Sept  $9,250. .Sept  1  'Il-'IS 

Paving  Bonds. 
4s  Apr  $13.272.72r-Apr  1  '11-'14 
4s  '04  A-O  1.500r..Apr  1  '11-'15 
4s  '04  Feb  2.500r..Feb  1  '11-'15 
48  '05  June  1. 780.. June  1  'll-'L^ 
8.57.>.80--Apr  '11-'16 
7,696.50  Feb  1  '11-'17 


48  '06 
4;^S'08 


Apr 
FA 


Sewer  Bond-*. 

48               .-      $969. 18c  J'ne  1 

'11 

•13 

4s  '04     Feb       47   .20r  Feb   1 

11 

-lb 

4s            Apr        282.lfir.Aprl 

'1 1- 

•14 

4s  '04     A-O     2.500r.-.Apr  1 

'1 1- 

•1ft 

4s  '05     June      16>.70-June  1 

'11- 

'15 

48  '06      Apr     1,182. 39. Apr  1 

'1 1- 

•18 

4^s'07   M-N  23.21^.79--May 

'11- 

•17 

Water  Bonds. 

3!^s        MS   $50.000r -.-1915 

3  Hs  "05  Quar  4i) .000. .July  1  '11-  30 

4s  '05      Aug      45,000 Aug  1  1926 

TOTAL  DEBT  Apr  26  1910  $320,664 
Assessed  valuation  1910. .  .4  .285.000 
(Assessment  about  60%  actual  val.) 

Tax  rate  (per  $1  .000)  "10 $28.00 

Population  In  1910 8,317 

INTEREST  on  the  water  and  several  other  Issues  payable  In  New  York; 
other  bonds  In  Oneida. 

ONEIDA  COUNTY.     James  T.   Somers,   Treasurer. 


I'lli'a  is  the  county  scat. 
LOANS—  When  Due. 

Courl-House  Bonds. 

3H8  '02F-A$280 .OOOr.  .Feb     '11-'39 

(286.0O0r.Feb    I    '11'23 

3)^8    05 F-A-    24.000r._- Feb    1   1924 

l100.000r.Feb    1    '25-'28 

Road  Bonds. 
5s  '08     A-O   $80,000r-Aprll    1911-14 
5s  A-O     30.000r-Aprll    1911-13 

Court   House  Completion. 
4Hs'07   F-A    $5.-).000r Feb   18-'28 

INTEREST  Is  payable  In  Utica. 

ONEONTA.     C.  D.  Sewell,  City  Chamberlain. 

This  city  Is  In  Otscfro  County.     Incorporated  under  Chapter  30,  Laws  of 
became  a  city  Jan. 


Funding  Bonds. 
4s  '09      M  N$150.000r-May  1  •ll-'20 
BOND.  DKU  r  Oct  9  •10--$1. 005.000 
Assessed  valuation,  real. .69.155,381 

Assessed  val..  personal 6,723,788 

Assessed  val.,  franchises.-   4,060,681 

Total  valuation  1009 79,939,850 

E»empt  property 7,570,938 

Net  as.ses.sed  val.  1909 72,368,913 

County  tax  (per  $1,000)  1909.  .$4.72 
Population  In  1905 139.341 


1   1909. 
When  Due. 


1885 
LOANS 

Paving  Bonds. 

3  Us  '89  Aug    $9.000cAug  13  '11-'19 
3Hs'01  July    30, OOOr- July  1  •ll-'30 

3  94805  J-J  3.600c.July    1   '11   '28 

4Hs'10  FA        7.500-Aug   15   'll-'25 
School  l.onds. 

4s  Jan      $1  OOOc Jan  11911 

4s  "07      MS        8,500C-Mch   8   'll-'27 
4^806  J-D      80,000r  Junel2 '11'26 


Sewer  Bonds. 
4}^s'10  FA      $0,500. Aug  15  'll-'23 

Funding  &  Refunding  Bonds. 
3.49  ^s'04  Septs  11. 500c  Sep  1  'll-'33 

Building  Bonds. 
4,15s06  F-A    $50.000r-Aug    1  •ll-^35 

Funding  Bonds. 
3  Ms  '99    M-B($8.000r-Mch  15'11-'18 
I      900r---Mch  15  1019 

Refunding  Bonds. 
4s  '07     JJ       $4.0000-. Jan  1  •12-'19 


Nov.,  1910.] 


NEW  YORK-CITIES  AND  1X)WNS 


55 


H.  J.  Knapp,  Treasurer. 


LOANS —  flrhen  Due.  (School  debt  (additional)...    $95,000 

Qrade  Crossint;  Bonds.  j  Assessed  valuation  1909 3,581,850 

3.5ns 'OS.Ian  $:t5.00()r  .Ian  20  '11  MSlTot.al  tax  (per  $1  000)   1909. .$28. 40 

BOND.   DBBT  Jan  1910..  $157,000 ,  Population  In  11)10 9,491 

INTEREST  Is  payable  at  the  City  Ti-easurer's  office. 

ONONDAGA  COUNTY 

County  seat  Is  Syracuse. 
LOANS—  When  Due. 

Penitentiary  Bonds. 
3s  J-J   i    45.000c.. July     'Il-'IO 

]    70.000c     July     ■20-'29 

Women'sDormitory  Bonds. 
4s  A-O  $120.000r  ...1919-1938 

Court  House  Bonds. 
4s  '04      M-SJj;i78.000r  Mch  1   •ll-'28 
1    500,000r.Mcl»      1  1929 


Co'irf   House  Bonds  — Con. 
48  "06     J-J  jS360,000r  Jan  1     30-'35 
1     40.000r^Jan      1  1936 
BOND.  DEBT  Jan  1910.  .$1 .540,000 

SInklni;  fund 6,066 

Tax  valuation,  real.    ...13C,266,09l 
Tax  valuation,  personal.     5.731,155 

Total  valuation  1909 141,997  246 

County  tax  (per  $1,000)  190.    .1.3   1 

(Population  In  1905... 178,441 

INTEREST  on  the  penitentiary  bonds  Is  payable  at  Syracuse;  on  the 
court-house  and  dormitory  bonds  at  the  Morton  Trust  Co..  New  York  City 

ONTARIO   COUNTY.     Peter 

Canandalgua  Is  the  county  seat. 
LOANS —  When  Due. 

Road  Bonds. 

4se:'04  J-J     $l5,000r.July  1   'Il-'IS 

|37.,500r_July  1  "ll-'U 
48  '08      J-J      <  25,000r.. .July  1  1914 

116. OOOr.-. July  1   1915 

f  3. OOOr  ..Apr  1  1919 
4)is'10A-O     50.(i00r.Apr  1    '20-'21 

121, OOOr. ..Apr   1  1922 


R.   Cole,   Treasurer. 

Court  House  Bonds. 

4s  "08  J-J  ;  $9, OOOr  ..July  1  1915 
\100, OOOr  .July  1  '16'-19 
BOND.  DEBT  Mch  22  '10  $247,000 
Assessed  real  estate,  1909.32,037,818 
Population  In  1905. ..52,891 


INTEREST  payable  at  U.  S.  Mortgage  &  Trust  Co..  New  York  City. 


ORANGE  COUNTY.     Robert  Johnston,  Treasurer 

County  seat  Is  Goshen. 
LOANS—  When  Due. 

i^a    Feb  1  $300,000r.Feb  1  •15-'34 

Road  Bonds. 
3Hs'07  F-A$200.000   .Feb   1    '19-'34 

Court-House  and  Jail  Bvads. 
4s'05        MS   $1  -.OilOr.Marl    UHll.l 
4>^s'10  FA     65, 000c. Fob   1    '12-'24 


BOND.  DEBT  Oct  1910.     $515,000 

FloitltKT  debt  Apr  1910 125,575 

Assessed  valuation  190.1.-44,164,050 
(Assessment  about   %  actual  value.) 

Population  In  1905.    _    108,267 

INTEREST  Is  payable  at  National 
Bank  of  Orange  County  In  Goshen. 


ORANGETOWN  UNION  FREE  SCHOOL  DISTRICT  NO.  4. 

This  district  (P.  O.  Ny»ck)  Is  In  Rockland  Co.     E.  J.  S.  Van  Houten.Pres. 
LOANS—  When  I)u(    |  Assessed  valuation  1910. .  $4  ,574,547 

4Hs'07  J-J     $75,000r.Julv  1   "11'  '361      (Assessment   about   full   value.) 
BOND.  DEBT  Apr  1  ltlt--$7»,000|School  tax  (per  $1 .000)  ]910..$_7.70 

'Population  In  1910  (est.) 8,000 

INTEREST  payable  at  tko  Nyack  National  Bank  In  New  York  exchange. 

ORLEANS  COUNTY.     Geo 

Albion  Is  the  county  se*t. 
LOANS—  WIten  Due 

Road  Bonds. 
5s  Feb   $16,500r...refc    1  1911 

5s  Feb      31,800r.reb  1» '12-'13 

4)is'09 22, OOOr. -Feb    10  1914 

5s  Feb     14,600r..Feb    10  1915 

County  Hospital  and  Jail  Bonds. 
4s  Feb   $35,000r.reb  !• '11-'17 

INTEREST  on  road  bonds  Is  payable  In  Albion  at  the  Citizens'  National 
Bank:   on  hospital  bonds  In  Locknort 

OSSINING.     J.  W.  Sands,  Trea.surer;  R.  A.  Ward,  Clerk. 
This  village  Is  In  Westchester  County. 


W.   Bennett,  Dep.  Treas. 

BOND.  DEBT  Oct  1910. .  .$119,900 

Total  valuation  1909 18,197,193 

(Asses.smeut   about  65%  actual  val.i 
State  &  Co.  tax  (per  $1,000 '09. $3   58 

Population  In  1905 31,323 

Population  In  1909  (est.) 30.500 


LOANS —  When  Due. 

Street  Impt.  Bonds. 
4Hs'10  F-A$121,000..Aur  t    'l»-'39 

Water  Bonds 

3.»5s'09A-O   $50. OOOr... Apr 


1939 
1917 
1918 


4s  24,000 Oct 

48  100,000 Oc* 

4s  30,000. 1819 

Improvement  Bonds. 
5s  $39,917.57 1031 

Deficiency  Bonds. 


Sewer  &  Street  Improvement  Bds. 

4s  $1.753.26 1912 

4Hs         6,582  60 1913 

.5s  18,374.82 1913 

6s  191. 153. 39. Subj.  to  call 

41-^s'lO  MS  200.000r_Sept  1   '15-'39 
BOND.  DEBF  Sept  1910.  .$691 .700 

Water  debt  (included) 204,000 

Certs,  of  indebtedness 39,199 

Assessed  valuation  1910 7,402,858 

Tax  rate  (per  $1,000)  1908 $9.70 


3J^s        $3,000 1912  IPopulatlon  In  1910 11,480 

OSSININQ  UNION  FREE  SCHOOL  DISTRICT  NO.  I.      F.  G.  Wood.  Clerk. 
LOANS —  When  Due.\  BOND,  DEBT  Oct  16  '10.  .$147,000 


SchooUBuilding  Bonds 
4.20S07  J-J     $75,000c.July  1 
fts  '08     July     12.000c.Julr  1 
4.10s  09  F-A  40. OOOr.. Auc  1 
4.85s'10J-J       20,000r-July  1 


Floating  debt 18,000 

Assessed  valuation  1909. ..8, 479. 354 
School  tax  (per  $1,000)  1909... $7. 08 
Population  In  1910  (est.) 9,000 


•ll-'25 
'26-'27 
•28-'35 
•S6-'39| 
INTEREST  on  the  5b,  4.108  and  4.35s  payable  at  Treasurer's  office;  on 
4.20s  at  office  of  A.  B.  Leach  &  Co.,  New  York. 

OSWEGO.     James  H.  Chrystal,  Chamberlain. 

Thlsclty  Is  in  Oswego  C*unty.   Inc.  as  a  town  In  1828  and  as  a  city  1848. 

Improvement  Bonds. 


LOANS —  When  Due. 

City  Bonds. 

SHs        J-D  $192.0000 1»11-1918 

»HS        A-O     44.000c 1911-1917 

($7,000     due    yearly.) 
4s        A-O  5,000c 1»11-1915 

Water  Bonds. 
3Hs        A-O$330.000r..Apr  1  'll-'22 
4X8'08  J-D    243, OOOr. Jtinc  1  'll-'SS 

Bridge  Bonds. 
4>|s:i0  F-A  $65.000r.Au)r  1»  'll-'20 


4s  ...     $4,289  26 

5s  ...       11.601   15 

(Subject   to   call   at   any   time.) 
BOND.  DEBT  Oct  1  1910. .$879,000 

Assessment  debt  (add'l) 15,890 

Sinking  fund 35,461 

Total  valuation  1910 11,852.043 

Total  t,ix  (per  SI. 000)  1910...  $27  00 

Population  In  1905.. 22,572 

Population  In  1910 23,868 

INTEREST  on  water,  city  and  bridge  bonds  Is  payable  In  New  York;  on 
Improvement  bonds  at  City  Chamberlain  s  office. 

OSWEGO  COUNTY.     Fred.  M.  Moore,  Treasurer. 
Oswego  Is  the  county  seat. 


When  Due. 


1  •11-'12 


LOANS— 

Bridge  Bonds. 

4>is'08  Aug  $18,000r.Aue 

Jail    Bonds. 
4«s'08  M-SJ$30, OOOr. Mch 
1    55, OOOr. Mch 
BOND.  DEBT  Mch  1  1910    $103,000 


'18-'15 
l(J-'20 


Floating  debt $15,984 

Total  valuation  1909 29,704.190 

(Assessment  about  80  %  actual  value) 

Tax  rate  (per  $1,000)  1909 $5.50 

Population  In  1905. 70,110 

Population  In  1910  (est.) 70,881 


INTEREST  on  the  brldre  bonds  Is  payable  at  the  First  National  Bank 
of  Oswego;  on  the  jail  bonds  at  the  Chase  National  Bank  In  N.  Y.  City. 

OTSEGO.     H.  K.  Murdock,  R.  R.  Comm.  (P.  O.  Cooperst'n). 

This  town  l.s  In  Otsego  County.     Incorporated  Feb.  20  1869. 
LOANS —  When  Due.      Refunding — {Con.) 

Refunding.  |4s  M-S     $7 ,500c. ..Mch  1  1914 


8HS 

3Hs 
SHs 
4s 


M-S    f$24  (lOOc.Sept  I'll  '26 
1   8,000c.Sept  1  '27-'30 


M-S 
M-S 
M-S 
M-S 


15,000c. 

1,200c. 

4,500c. 
14,500c. 


..Mch 

1  1932 

.Mch 

'11-'16 

.Mch 

•17-'31 

..Mch 

1   1923 

4s  '10     M-S     14, 000c. Mch  1   ■ll-'24 

BOND.  DEBT  Oct  1910 $88,700 

Assessed  valuation  1909 3  476,599 

Total  tax  (per  $1,000)  '09 $12  60 

Population  In  1905 .4,482 

Population  In  1909  (est.) 5.000 


INTEREST  payable  at  First  and  Second  National  banks  of  Cooperstown. 

PEEKSKILL.     A.  E.  Cruger,  Village  Clerk. 

This  village  is  In  Westchester  County.     Incorporated  1826. 
LOANS— 

Water  Bonds. 


When  Due. 


8.70s 

3^8 
4s 

S^s 
3.b5s 


J-J 


4.15s'08  A-O 
4'05s'09F-A 

Fire  Bonds 
4 


$40.000.. 
---  10,000. 
J-J  1,436  18. 
M-N     28.160. 

20,000.. 

60. OOOr. 

80,000.. 


J-J 


..July 
. .  .  Nov 
-.July 
Nov  1 
..July 
..Oct 
.-Aug 


1  1922 
1  1929 
1  1933 
•ll-'3  ■ 
i  1935 
1  1938 
1  1939 


$900 1911-1912 

Paving  Bonds. 
4s             A-O  $44.000. .Oct   I    'll-'32 
4s  ...       17.000 Oct    1  1911 


Sewer  Bonds. 


3J^S         _--     $51,284  70    Augri9-'44 
4s  F-A      16,900 

($2,000  due  yearly  on  Aug.  1.) 
3.7s  ...       16,600-.Julyl5  '30- '46 

4s  ...         5,200. .Oct    1    '20-'29 

Refunding  Water  Bonds. 
3.65s '04  J-J  $124, OOOr-. Julv   1  1934 
BOND.  DEBT  Jan  1  1910.  $4.56,571 

Other  liabilities 43,652 

Assessed  valuation  1907. -.7, 234, 633 

City  tax  (per  $1 ,000)  1903 $8  10 

Population  In  1905 13.200 

Population  In  1910  .. 15,245 


PELHAM.     L.  M.  Simonson,  Clerk. 

This  village  Is  In  Westchester  County.     Incorporated  In  1896 
LOANS —  When  Due.  .....      .    - 

Street  Bonds. 
4>is'09  JJ     $60, OOOr. July  1  '14-'37 
4Hs'09  J-J  4,000r-July   1    '15-'22 

4s  '09      J-J  3.000r.July   1    '15  '20 

INTEREST  payable  at  the  Village  Treasurer's  office  In  N.  Y.  exchange 

PELHAM  MANOR.     H.N.  Babcock,  (^erk. 

This  village  Is  in  Westchester  County.      Incorporated  In  1891 


5s  M-S      $8, OOOr 1913-1028 

BOND.  DEBTOci  1910...  $75,000 
Assessed  val.  real  e.st.  '10.  1,900,000 
Tax  rate  (per  $1,000)  '10..   ..$10.00 


When  Due. 


LOANS 

Higiiway  Bonds. 

4Hs        MS     $6.000r.Sept   I'll  '12 
4Hs        J-D      25,000r 1913-1920 

Village   Halt   P.onds. 
5s  '07      MS     $8.00Ur..Sept     '12-'19 

Street  Bonds. 
4.60s'10J  D    $10.000r.June  10  '15-24 

INTEREST  on  sewer  bonds  payable  at  Knickerbocker  Trust  Co..  New 
York;  on  oilier  Issues  to  registered  holder. 

PELHAM  UNION  FREE  SCHOOL  DISTRICT  NO .  1 .     K .  S . 

iJiirifun,  Clerk   (P.  ().   Nortli    P.-llriin). 
This  district  of  the  town  of  Pclham  Is  In  Westchester  County. 


Sewer  Bunds. 
4s  M-N  $60 ,000c... May  1  1917 

BO.ND.  DEBT  Oct  1  1910. .$109, 000 
Ass.-s.scd  valuinlMii  l!il.)  .  1,768,608 
Village  tax  (per  $1 ,000)  1910.. $17.77 

Population  In  1905 638 

Population  In  1910  (est.) 800 


LOANS —  When  Due 

4s  F-A$ll,000r$1.000  yly  fr '13 

4s  Dec     70, OOOr. $1,000   yearly 

4.40s'10  July   20. OOOr. July   1    '15-'34 
BOND.  DEBT  Oct  1  I'JIO.  .$110,000 

INTEREST  payable  at  the  U.  S.  Mortgage  &  Trust  Co.  In  N 

PENN  YAN.      Fred.  H.  Lynn,  Prn.s,;  .\ .  J.  Potter 
This  village  Is  In   Yates  County.     Incorporated   1810. 


Assessed  valuation  1910. .$5,651,075 
(Assessment  about  13  actual  ralue.) 
School  tax  (per  $1,000)  1910. .$3. 69 
Population  In  1910  (est.) 3,800 


Y.  City. 
Clerk. 


LOANS —  When  Due. 

Paving   Bonds. 
4Ms'10  ...     J$9,000r-Sept  1   'll-'U 
1    3.500r-.Sept  1  1914. 

Electric  Light  Bonds. 
3HS  '04A-O  $30,500 Oct  'll-'22 

Sewer  Bonds. 
3.708  •04A-O  $31,896r...Oct    '22-'30 
4.50s       A-O     38,984r.Oct    1    '11-'21 


Water  Bonds 

3  Ms        M-N  $14,900r 


.1910-1922 


BOND.  DEBT  Jan  1910-..  $150,924 
Assessed  valuation  1909. .  .2.214.288 
(Assessment  about  2-3  actual  value.) 
Village  tax  rate  (per  M)  '09. .$15. 48 
Population  in  1905 4,504 


INTEREST  is  payable  In  Penn  Yan. 

PERRY.     Oscar  N.  Bolton,  Clerk. 

This  village  Is  In  Wyoming  County.     Incorporated  1830 


U  hen  Due. 


LOANS— 

Water  Bonds. 
4s  A-O  $43.000r 1915 

Sewer  Bonds. 
3^s        J-J     $40,000r 1911-1930 

Street  Bonds. 
4s  FA    $12,000  r 1911-1922 

INTEREST  on  water  bonds  payable  in  N 


BOND.  DEBT  Oct  1910 $95,000 

Assessed  valuation  1910  ..-1,757,200 
(Assessment  about  H  actual  value.) 

VII.  tax  (per  $1,000)  1910 $9.00 

Population  In  1905 3.749 

Population  In  1910  (est.) 4,300 


Y.  City:  on  others  In  Perry. 

PERRY  AND  CASTILE  (Towns)  UNION  FREE  SCHOOL 
DISTRICT  NO.  6. 

A  district  In  Wyoming  County  (P.  O.  Penr).   O.  N.  Bolton,  Clerk, 
LOANS —  When  Due.  |  BOND. 

School-Building  Bonds. 


4V<s"07  J  D 
4Ms'07  J-D 


$5O,O00r.Dec  1  •12-'36 
2. OOOr. --Dec   1    1911 


DEBT  Oct  1910..-  $54,000 
Assessed  valuation  1910..  2,012.130 
(Assessment  about  2-3  actual  value) 
School  tax  (per  $1  .000)  19 10 -..$8, 90 

Population  In  1910  (est.) 5.000 

INTEREST  Is  payable  In  Perry  or  New  York  City. 

PLATTSBURG.     A.  L.  Senecal,  City  Chamberlain. 

This  city  Is  in  Clinton  County.      Incorporated  as  a  city  In  1902. 


LOANS —  When  Due. 

Refunding  Water  Bonds. 

'  '     $16. 000c. July  1   •ll-'26 

18,000. .July  1   'll-'28 

27,000. .Jan     1   'll-'37 

16,000-. July  1   •ll-'26 

3,000-. July  1  '11-'15 

17,000 1915 

Water  Bonds. 

4s  J-J     $18,000c 1911-1928 

3Hs  '05J-J       50.000c-.. July  1  1925 


3J^s 

J-J 

3^8 

J  J 

3^s 

J-J 

3^8 

J-J 

4s 

J-J 

4s 

J-J 

mprovement  Bonds. 
3Mb  C    J-J     $42, 000c. July  1  'll-'ai 

School  Bonds 
4s  J-J        $4,200 

(■$2,000  yearly  In  January.) 
BOND.  DEBT  July  14  '10- -$214,200 
Total  assessed  val.  1909. --3, 395,895 
(Assessment  about  2-3  actual  value.) 
Tax  rate  (per  $1,000)  1910. ..$30.00 

Population  In  1905 10,184 

Population  In  1910 11.138 


4s  '10      MS      25.000- 

INTEREST  Is  payable  In  New  York  City  at  the  Union  Dime  Savings 
Institution  and  the  Irving  Savings  Institution;  In  Albany  at  the  Home  Sav. 
Bank;  In  Auburn  at  the  Auburn  Savings  Bank  and  In  Poughkeepsle  at  the 
Poughkeepsle  Savings   Bank. 

PLEASANTVILLE.     W.  S.  Moore,  Clerk. 
This  village  is  in  Westchester  County. 


LOANS—  When  Due. 

3Hs'01 $20,000. -Oct    1  'll-'30 

3.65s'02 5.000. -Apr    1  '11-'15 

4Ms'03 750. .Sept  1  '11-'13 

Water  Bonds. 
4s  '06     J-D    $27, 250... June  1 '11  35 
58  '07     J-J         S.OOOr.July  1  •12-'36 

Street  Bond*. 
4s  '06     J  D   $38,500. ..June  1  '11-35 


5s  '08     J-D    f $3,500-. June  1  '13-'37 
\  2,000-. June  1  'la-'ie 

4s  '03      2,720--Sept  1  'll-'l? 

4s  '04      32,200. -Aug    l'll-'33 

BOND.  DEBT  Jan  1  1910.  $143,930 

Assessed  valuation  1908 1,150.071 

(Assessment  about  full  value.) 
Tax  rate  (per  $1  000)   1908..  $13.20 
Population  In  1905 1,585 


PORT  CHESTER.     T.  T.  Connolly,  Trea.surer. 

This  village  Is  In  Westchester  County,     incorporated  May  14  1868. 


'll-'23 


LOANS —  When  Due. 

Tax   Relief  Bonds. 

5s  g '09  J-J     $25, 000. ..July  15  1912 
5s  '10     J-J       50,000... Jan    15  1913 

Street-Improvement  Bonds. 
3Hs'98  A-O  $25, 000c. .Oct  1 
($2,000  due  yearly.) 
3Hsg'00A-O  8,000c. ..Oct 
4,Hs'07  J-J  l,800r.July  1 
4  ,H.s'07  J-J  23, OOOr. July  1 
4s  '03  J-D  6, OOOr. June  1 
4, OOOr. June  1 
25, OOOr. May  1 
l,000r...Nov 
3, OOOr. Aug  1 
13. OOOr. Dec  1 
11, OOOr. Dec  1 
l,000r...Dec 
14. OOOr. Dec  1 
1, OOOr. -.Dec 
4, OOOr. Nov  1 
4, OOOr. Nov  1 
5, OOOr. Nov  1 
l,500r.Nov  1 
500r.-.Nov 


4s 
4s 
4s 
4s 
5s 


03 
05 
05 
05 
07 


5s  '07 
5s  '07 


•07 
'06 
•08 
'08 
'08 
'08 


5s  '08 
5s  '08 
5s  '08 


J-D 
A-O 

M-N 

FA 

J-D 

J-D 

J-D 

J-D 

J-D 

M-N 

M-N 

M-N 

M-N 

M-N 

M-N 

M-N 


4Ms'08  M-N 
4Ms'08  M-N 
5s  '08  M-N 
5s  '08  M-N 
4s  '08  M-N 
4Ms'08  M-N 
5s  '09  F-A 
5s  '09      FA 


l,500r.Nov 
3,000r.Nov 

10, OOOr. Nov 

12,000r.Nov 
4, OOOr. Nov 
7,000r.Nov 
l,500r.Nov 

30,000r.Nov  1 
6, OOOr-.  Feb  1 

$6.000r..Feb  1 


•11-^18 
•11-^12 
•ll-^33 
•11-^24 
•11-^18 
•ll-'35 
1  1911 
•11-^13 
•ll-^23 
•11-^21 
1  1911 
•ll-'24 
1  1911 
•11-'14 
'11-'14 
'11-'15 
'11-'13 
1  1911 
'11-'13 
'11-'16 
•11-'21 
'll-'22 
'11-'14 
'11-'17 
■11-'13 
'll-'40 
'll-'22 
ll-'22 


4s  '09 
5s  '09 
5s  '09 
5s  '09 
5s  '09 
5s  '10 


Street-Improvement  Bonds  (Con.) 
5s  g '09  J-J  $6.000-.July  15  'll-'22 
5s  '10     FA     21,730.17  -.1911-1920 

Fire  Bonds. 
3.70s'05gM-N$37,500r.Nov  'll-'SS 
48  '09  FA  ll,00Or..Feb  1  •11-'21 
F-A  7,500r..Feb  1  'll-'25 
FA  4,0O0r..Feb  1  '11-'18 
F-A  l,500r..Feb  1  '11-'13 
F-A  5.000r.-Feb  1  'll-'20 
F-A  l.OOOr.  Feb  1  '11-'12 
A-O  l,500...Oct  1  '14-'16 
Road  Bonds. 
4s  '02  J-J  $4. 500c. July  1  'll-'l* 
5s  '10      A-O     35,000..   Oct  1  ■ll-'45 

Sewer  Bonds. 
3%g'04  FA  $30, OOOr. -.Aug  'll-'30 
3J^s'00  M-N  11,000c. Nov  1  '11-'15 
434g'07J-J  16,O00r-July  1  'll-'26 
5s  '08  M-N  4,500r..Nov  1  'Il-'IO 
5s  '08  M-N  1, OOOr. Nov  1  '11-'12 
5s  '09  MS  7,000r.-Mch  1 'll-'24 
5s  '09  F-A  1.500r-.Feb  1  '11-'13 
5s  '10      A-O      20,000-. -Oct  1  '14-'33 

Qun  Brook  Drain  Bonds. 
4s  g  '04  A-O  $22, 000c. .-Apr  'll-'Sa 

Drainage  Bonds. 
4s  g '02  J-J  $5,000c.July  1  "Il-'IS 
4s  g '06  M-N  4, OOOr. Mch  1  '11-'14 
BOND.  DEBT  Oct  4  1910.  $541,736 
Assessed  valuation  1909- -10,073,075 
(Assessment  about  2-3  actual  value.) 
Village  tax  (per  $1,000;  '09. -.$12. 65 

Population  In  1905 11,198 

Population  In  1910 12,809 


INTEREST  on  the  sewer  bonds,  the  flre-house  bonds  and  the  street- 
Improvement  bonds  of  1905  due  Nov.  1  1911  Is  payable  at  First  National 
Bank,  Portchester. 

POUGHKEEPSIE.     John  K.  Sague,  Mayor;  Edward  Bur- 
gess, Chamberlain;  Thos.  F.  Whalen,  Clerk. 
This  city  is  the  county  seat  of  Dutchess  County.     Incorporated  1854. 


LOANS—  When  Due 

Certfs.  (Sink.  Fd.  Commissioners') 

3  Ms         M-S   $15,000r Sept     1928 

3H3        M-N    59,000r Nov     1928 

3Ha        M-S       l.OOOr Mch     1919 


Railroad  Bonds. 

3s  M-N  $16,./00r...May    '11-18 

Funding  Bonds. 
78  M-N  $83.000c&r.May  1  lOl-l 
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LOANS— 

Water  Bonds. 

it  '99  M-S  $115,000.. 

7s  M-N  100,000c& 

7s  M-N  100,000c& 

4a  I.t-S      15,000r. 

48  M-N       3,000r. 

»Hs  M-N    13,000r. 

3H8  M-N     19.000r. 

8^8  M-N      3,000r. 

iHs  M-N       7,')00r. 

3Hs  Ma    :;'i.(i()Or_ 

3s  F-A      3,ooor. 

4s  '07  F-A     40,000-. 


Sewer  Bonds. 


Wfien  Due. 

Mch  1  1929 
r._May'11.12 
r.-May  1913 
..Mch  '11-25 
..Mav '11-13 
..May  1911 
.-May  1912 
.May  '11  13 
.May  '11-17 
-  May  iai9 
..Feb  '11-13 
-Aug  1  1917 


4b 
4s 

4s 
3M8 

»Hb 
3s 


J-J 
J-D 
J-D 

F-A 
F-A 
F-A 


$60  OOOr.. 

S.OOOr- 

e.OOOr. 

20,000r- 

10,000r- 

lO.OOOr-- 


June 
June 
Mch 


15-'17 
11-'14 
11-'16 
.Aug  1  1911 
-Feb  1  1912 
.__Feb  1911 


Refunding  Bonds. 


3>is 

3HS 
3Ms 

3s 


3!^s 
3MS 
31^8 


A-OJ$36,000r 

\   17, OOOr 

F-A     75, OOOr 

M-N  f28.500r 

I31,500r 

M-S;   30,000r 

1    10. OOOr 

M-S  105,000r. 

105, OOOr 

97,000r 

53, OOOr 

82,000r 

40  .OOOr 

63,000c 

90, OOOr 


M-S 

M-N 
3HS  •04F-A 
3Hs  '06F-A 
4s  '07     M-S 
4i^s'08  M-N 
4Hs'10  A-O 
TOT.  FD.  D'TMch  16 
Total  valuation  1909-. 
Tax  rate  (per  $1 ,000) 
Population  In  1910-.. 


..Oct  1  'll-'28 
.-.Oct    1  1929 

Feb     1935 

...Nov  •ll-'29 
--.Nov  1930 
--Sept     •ll-'30 

Sept    1930 

-Sept  15  '10-30 
-Sept     11  1931 

May  1 

--.Feb  1 
...Feb  1 
.-.Mch  1 
Av.May  1 
.-.Apr  1 
'10.11,580,000 

14,771,240 

1908---S27.40 
27,936 


1923 
1934 
1926 
1927 
1928 
1930 


QUEENS  COUNTY. 

County  seat  Is  Long  Island  City.  A  good  part  of  the  old  County  of 
Queens  Is  now  Included  In  the  Greater  New  York  and  a  law  changing  the 
■ame  of  that  portion  of  the  old  county  outxide  of  Greater  New  York  to  Nas- 
sau County  went  into  effect  .Ian.  1  1899.  The  amount  of  outstanding  bonds 
•f  this  county  which  will  be  chargeable  to  the  city  of  New  York  has  been 
Anally  determined  by  the  Supreme  Court  (V.  71,  p.  875).  Under  this  de- 
cision the  city  of  New  York  was  made  liable  for  $3,796,032  11  of  the  old 
debt  of  Queens  County  as  it  stood  at  the  date  of  division  and  the  remaining 
$1,011,967  89  became  an  obligation  of  Nassau  County.  Instead  of  appor- 
tioning certain  bonds  to  New  York  City  and  to  Nassau  County,  the  debt 
and  interest  will  not  be  divided,  but  will  be  paid  by  New  York  City,  Nassau 
County  paying  over  Its  proportion  as  it  becorjes  due.  New  York  City 
pays  •78952414973  of  the  principal  and  interest  as  it  becomes  due,  and 
Nassau  County  -21047585027. 

The  statement  below  shows  the  obligations  of  the  old  County  of  Queens 
which  remained  outstanding  on  April  1  1910 

Gold  Bonds. 
4s  g         J-J   $151, OOOg.. July     11916 

Funding  Bonds. 
4s  J-D  f$160,000.Dec   1    'll-'26 

I      60. 000--. Dec    1  1927 
4s  J-D         50,000--Dec    15  1917 

Building  Bonds. 
4s  J-D$120,000._.Dec    15  1927 

Other  Bonds. 

4s  J-J     $90,000. --Jan  1  '11  '19 

TOTAL  DEBT  Oct  31'10.$4.468.000 

IN.  Y.  City's  propoitlon-3. .•127,593. 92 

I  Nassau's  proportion 940,4u6  08 

RENSSELAER.     J.  W.  Adams,  Treasurer. 

This  city,  formerly  the  village  of  Greenbush,  was  Incorporated  April  1897, 
and  Is  in  Rensselaer  County.  A  bill  pasvsed  by  the  Legislature  of  1901 
annexed  to  the  city  the  village  of  Bath-on-the-Hudson  and  part  of  the  town 
•t  East  Greenbush. 


LOANS— 

Wfien  Due. 

Road  Bonds. 

4s             A-O$340,000.. 

-Oct   15  1917 

48             M-N  375.000.- 

.Nov  15  1917 

4b            J-D      55,000.- 

-Dec   27  1917 

48             J-D1339,000.- 

-Dec      1  1917 

48             J-D    290,000.- 

-Dec   15  1917 

4s  g         J-J     400,000.- 

-May     1  1922 

4s              M-N275,000g- 

-Nov     1  1916 

48             A-O  618,000.- 

-Apr      1  1917 

4s              A-O   135  000.- 

-Oct      1  1917 

LOANS—  When  Due. 

Fire  Department  Bonds 

48  '05  M-S  $1.000r.. Sept  28  1911 
4Hs'08  A-O  7,500r.Ott  30  'll-'25 
4Hs'08  A-O       5,000r.Oct  30  'll-'20 

Sewer  Bonds  (City's  portion). 
4Hs'09  M-N  $2,500r.Nov  15   'll-'lo 
Paving  Bonds. 

$56,000c  Sept  11  1911 
32,000c  Oct  20  1911 
72,000c  Dec  15  1911 
30  000c  Oct  11  1912 
84,000c  July  15  'll-'38 
;28,000r  July  15  •ll-'38 
1  4.000r..July  15  1937 
14,000r  July  1     'll-'24 


48 

Sep 

4r 

Oct 

48 

Dec 

4s 

A-O 

48 

J-J 

48 

J-J 

4b 

'04J-J 

4s 

05M-S 

Paving  Bonds  (Continued) 
43 '05A-O  $l,()()(lr..  Oct  26  1911 

4Hs'09   A-O     17,000r.Apr  30  •ll-'27 
4Hs'09  A-O      16.000r_.Oct'    1  ll-'26 
Soldiers'  &  Sailors'  Monum't  Fund. 
4Hs'10  MS     $3, OOOr. Sept  1   ■12-'14 

School  Bonds 

4H8        M-S   $12.000c.Mch  18  '11-16 

f      5,000c  Aug      1      1911 

4s  F-A<      6,000c  Aug      1      1916 

I      7,000c  Aug      1      1921 

TOTAL  DEBT  Oct  1  '10. .  .$408,300 

Assessed  valuation  1910 5.530,475 

(Assessment  about  85  %  actual  value) 

City  tax  (per  $1 ,000)  1910 $12.07 

Population  In  1905 10,715 

5,000r  Sept  28 'Il-'IS  I  Population  In  1910. 10,171 

INT.  at  Albany  Co.  Bank.  | 

RENSSELAER  COUNTY.     Arthur   Mac  Arthur,   Treasurer; 
Edwin  Morrison,  Deputy  County  Treasurer. 


County  seat  Is  Troy. 
LOANS —  When  Due. 

Court-House  Bonds  (reg.)  — 
3J4s'05  A-O$120 , OOOr.. Apr  1  'll-'30 
3Ks'96  A-O   105 , OOOr.. Apr  1  ■31-'45 
»H8'97  A-O     25.000r..Apr  1  •41-'45 

Armory  Bonds. 
3Hs'02  F-A  $18, OOOr.. Feb  1 

War  Bonds  (renewal). 
48 '97     F-A  $12,000c..Febl 
3Hs'00  F-A     20 .000c.. Feb  1 
3}i8'99  F-A     11.000c. 
SHs'Ol  F-A       7,000c. 

Highway  Bond*. 
SMs'OS  F-A  $.')7,500r..Feb  1  'll-'SS 
SJ^8'06  F-A  26,000r..Feb  1  •ll-'36 
4s  '07  F-A  75,000r..Feb  1  'll-'35 
4s  '09     F-A     48,000r..Feb  1  'll-'34 


'11-'19 

'11-'16 
'll-'30 
-Febl  •11-'21 
.Febl  '11-'17 


Toll  Road  Bonds. 

3Hs'92   F-A   $39,000r. 

Hospital   Bonds. 
4s  '09     M-N  $28, OOOr.. May  1  'll-'24 

Sinking  Fund  Bonds. 
3Hs'97  A-O  $75. OOOr.. Apr  1  '13-'17 

Refunding  Bonds. 
3HS'05  FA   $25.000c. 
3Hs'06  F-A     26.000r 
4s  '07      F-A      I7,000r. 

House  of  Industry  Bds.  (renew.). 
3Hs'02  F-A  $24,000c..Feb  1  'll-'22 
BO.ND.  DEBT  Oct.  13  1910  $758,500 
Total  assessed  val.  1909.. 85.774, 176 
(Assessment  about  full  value.) 
County  tax  (per  $1 ,000)  1909. $4. 415 
Population  in  1905 122,637 


.Feb  1  'll-'23 


-Feb  1  '11 -'35 

-.Feb  1  'll-'36 

-Feb  1  •ll-'27 


INTEREST  on  registered  bonds  Is  payable  at  the  office  of  the  County 
Treasurer:  on  coupon  bonds  at  National  State  Bank,  Troy. 

ROCHESTER.     Chas.  F.  Pond,  Comp.;  L.  M.  Otis,  Treas. 

Rochester  Is  the  county  seat  of  Monroe  County.     Incorporated  1834, 
LOANS —  When  Due         Refunding  RR. 

Consolidated  Loan.  3Hs  •93F-A$730,000r  Feb 


Feb. 


1      1913 
1    1903.) 


f$51, OOOr.. Apr    15  1912        (Subject  to  call 
8Hs'82  F-A{    40,000r...July  1   1912         Water  Works. 

I      9.000r. . -Sept  1  1912   4s  '93-'6F-A$300,000r  Feb      1      1943 

Bridge  Bonds.  (Subject  to  call  after  20  years.) 

SB  '90     J-J     $100,000r..Jan     1  1920   3Hs  '92F-.A$.'-)00,000r  Feb      1      1942 

(Subject  to  call  Jan  1   1900.)  (Subject  to  call  after  1912  ) 

3Hs'91JJ     $100,000r. .July  1  1921   3^8  '94F-A$950.000r  Feb      1      1944 

(Subject   to   call   July    1    1901.)      |      (Subject   to  call   Feb.    1    1914.) 
»Ks'92  J-J     $100, OOOr.  .Sept  1  1921l3Hs'94  FA$250,000r  Aug 
(Subject  to  call  Sept  1     1901.)        I       Water  Refunding. 
Convention    Hall    Bonds  |  3Hs  ■05M-N$360, OOOr  May 

48  '09      J-D    $100. OOOr.. June  1  1929.       Water  Works  Refunding. 
Bast  Side  Trunk   Sewer  3Ms  '03J-J$2,8.')0, OOOr. Jan 


1      1914 
1      1935 


1933 

(Subject   to   call   Jan.    1    1913.) 

Water  Shed  Bonds. 
3Hs  '98F-A$200,000r  Aug      1      1918 
3 'As  •04J-J     170, OOOr  July     1      1924 

Local  improvement  Bonds. 
S>^s  "99  F-A$,500,000r  Oct      2      1919 

(Subject   to  call   Aug.    1    1909.) 

SHs  '04J-J  (300.000r  July     1      1914 

1500, OOOr  July  1   1024 

4s  '08  J-J  1,000, OOOr... Sept  1  1938 

(Subject  to  call  after  Sept.  1  1918.) 

School  Bonds. 
4s'06-'09J-J  $300. OOOr. June  1  ■ll-'22 


48  J-J  $150,000r  Jan    1    '22-'27 

(Subject  to  call  after  20  years.) 
»Hb        J-J     225,000r  Jan    1    '13-'21 

(Subject  to  call  after  20  years.) 
*H»        J-J     250 .OOOr  Jan    1    '28-'37 
SHs  '04J-J     lOO.OOOr  July  1    38-'41 

(Subject   to  call  July   1    1914.) 

Park  Bonds. 
38  '88      J-J  $300, OOOr  July      1      1928 

(Subject   to   call   July    1    1898.) 
JM8'9fl  J-J     $60,000r---Jan     1  1936 

(Subject  to  call  Feb  29   1906.) 

Market  Bonds. 
3Ms'04  J  J  $144.000r---Jan     1  1914 
(Subject  to  call  after  1909.) 

INTEREST — All  bonds  and  Interest  are  payable  at  the  office  of  the 
Union  Trust  Co   of  New  York,  fiscal  agents  of  the  city. 

TOTAL  DEBT.   SINKING   FQNDS.   <tC. 

Oct.  1  1910.  Oct.  1  1909.   Oct.  1  1908.  Jan.  1  1907. 

Bonded  debt $10,619,000   $10,744,000   $10,795,445   $10,034,333 

Water  debt  (Included)  - .     5,560,000       5,560,000       5,560,000       5,780,000 

On  Oct.  1  1910  the  city  had  a  sinking  fund  of  $1 .038,923.80.  In  addition 
to  the  above  debt,  the  city  had  on  Oct,  1  1910  a  Heating  debt  of  $3,252,827, 
consisting  of  outstanding  notes. 

ASSESSED  VALUATION. — The  city's  assessed  valuation  and  tax  rate 
have  been  as  follows,  real  estate  being  assessed  at  about  actual  value. 


Real 
Years —  Estate. 

1910 $143,624,685 

1909 134,905,040 

1908-- 130,397,795 

1905 114,244.975 

1900- 102.295,000 

1890-. 88,053,750 

1880- -...      34,408.725 

POPULATION. — In  1910  was  218.149:  In  1905  was  181,666;  In  1900 
was  162.608;  in  1890,  133.896;  In  1880,  89,366;  in  1870,  62,386. 

ROCKLAND  COUNTY. 

New  City  Is  the  county  seat 
LOANS —  When  Due. 

Funding  Bonds 


Personal 

Rate  of  Tax 

Property. 

Franchise,  per  $1,000. 

$8,305,500 

$13,059,600 

$19.32 

7,142.250 

12.075,200 

19  65 

7,180,250 

11,781.225 

18  90 

6.952.050 

5.742.825 

18  94 

9.108,630 

4,544,520 

19  83 

5,937.950 

15  20 

1,430,144 

23  86 

W.  G.  Hamilton,  Treasurer. 


'11-'13 

.  N.  Y. 


3Hs        J-D$110,000r  June   1914-'24 
f    18,000r  Sept  1   '11-'13 
48  '05     M-S(    70,000r  Sept  1   •14-'23 
I      S.OOOr  Sept     1     1924 
I180,000r  Sept  1   '25-'34 
County  Bonds. 
5s  J-J     $18,000r  Mch   1 

INT.  payable  at  New  City 

ROCKVILLE  CENTRE 

This  village  is  in  Nassau  County. 
LOANS—  When  Due. 

Light  Bonds 
3.70s  g  '97  A-O  $3,000r-Oct  28  '1 1-13 
3Hs  g  '00  J-J  10.670c&rJuly  1  '11-21 
3.85s '06  J-D      7,000r-June  1  '13-'19 
4.20s'09M-S        4,500r-Sept  1  '11-'19 

Water  Bonds. 
4s  '95     J-J     $29,500r  Jan  1 '15-20-25 
3.65s  '02  J-J       8.U00r.Jan.  1   •ll-'26 


BOND.  DEBT  Oct  1  1910--$404,000 

Floating  debt 77,000 

Assessed  valuation,  real-. 24, 165, 165 

.\ssessed  val.,  personal 902,320 

Franchises 575,247 

Bank  stock 565.438 

Total  valuation  1909 26,208,619 

(Assessment  about  60  %  actual  val.) 

Population  in  1905 45.032 

Population  in  1910  (est.) 46,000 

Geo.  W.  Rorer.  Clerk 

Incorporated  July  15  1893. 

Water  Bonds  (Continued). 
4.40s'07J-J       $3.500r_July  1   '11-'17 

BO.ND.  DEBT  Oct  1910 $67,170 

Assessed  valuation  1910. --1,713, 793 
(Assessment  about   H  actual  value.) 

Tax  rate  (per  $1,000)  1910 $9.50 

Population  Jan  1  1906 2,440 

Population  in  1910 3.667 

INT.  payable  In  Rockvilie  Centre. 


ROME.     A.  R.  Kessinger,  Mayor;    A.  L.  MacMaster,  Clerk. 
This_clty  Is  In  Oneida  County.     Incorporated  March  8  1870. 
When  Due.'      Water  Bonds. 


LOANS— 

Sewer  Bonds. 

4s  J-J  $130,000rApr  15   '11-'21 

($5,000  yearly  to  1920;  bal,  due  1921) 
4s  J-J     $37,0O0rApr     15     1921 

Street  Bonds. 
4s  M-N  $18,000rNov    1    'll-'22 
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A-O     11. OOOr  Apr  15  '11-'21 


INTEREST  Is  payable    in    Rome 
and  New  York  City. 


ROME  SCHOOL  DISTRICT  NO.  I. 
LOANS—  When  Due. 

3Hs        J-J       $7,000r-juiy  1   'll-'n 
4s  F-A     26,000r.Feb   1    'il-'18 

4s  '09     M-S     41, OOOr. Mch  1  ■19-'28 

RYE  (Village).     Geo.  L.  Henderson,  Clerk. 

This  village  Is  In  Westchester  County^     Incorporated  in  1904. 
When  Due. 


3Hs  J-J  $160.000rSept  15  1911 
4s  '08  J-J  100.000r.--Juiy  1  1928 
4s  '08  J-J  90, OOOr. .-Nov  2  1928 
4s  '09  J-J  50, OOOr. --Apr  5  1929 
4s  '09     J-J     155. OOOr.. .July  1  1929 

4s  '10     J-J       25.000 Jan    2  1921 

TOTAL  DEBT  Oct  1910---$783,500 

Water  debt  (included) 575.000 

.Assessed  valuation  1909---7,162.024 
Total  tax  (per  $1,000)  1909.--$32.24 

Population  In  1905 16.562 

Population  In  1910 20,497 

D.  J.  Kelly.  Supt.  Schools 
BOND.  DEBT  Apr  1  1910.     $75,000 

Assessed  valuation  1910 6,138,835 

Schoottax  (per  $1,000)  1910. -$8,315 
INTEREST  payable  In  Rome. 


LOANS— 

Sewer  Bonds. 

5s  '08     M-S$300,000r.Mchl0 '13-'38 

Fire  House  Bonds. 
5s  '08     MS  $40.000r.Mch  10'13-'38 
4Hs'10  M-S      lO.OOOr-Mch  10  ■15-'24 

Street   Improvement  Bonds. 
5s  '08      M-S$125.000r-Mch  10  '13-'38 

INTEREST    payable    at    Central 

RYE  (Town). 

This  town  Is  In  Westchester  County. 


Dock  Uonds. 
5s  '08  MS  S15.000r.Mch  10  •13-'37 
BOND.  DEBT  Nov  1910_-  $490,000 
Assessed  valuation  1910- -8,645,902 
(Assessment  about  70  %  actual  value) 

Tax  rate  (per  $1,000)  1910 $9.95 

Pop'n  In  1910  (est.) -4.500  to  5.000 

Trust  Co.  In  New  York  City. 
J.  Haight,  Supervisor  (P,  O.  Port  Chester). 


LOANS —  When  Due. 

Highway  Bonds. 
3Hs        J-D    $110,000r.J'ne  1 'll-'32 
4Hs'09  .--         10,000r-Febl    13-'22 

Park  Bonds 
3.85g'09F-A$400,OOOr.Feb  15  '19-'38 
48  g  '09  F-A     40, OOOr  Feb  15  '19-'58 


BOND.  DEBT  Jan  1  1910  $562,000 
Assessed  valuation  1909.-19.176,256 
(Assessm't  about  84%  actual  value.) 
Town  tax  (per  $1,000)  1909. -.$10. 11 

Population  In  1905 18.077 

Population  In  1908  (est.) 20,000 


INTERR.ST  Is  payable  at  First  National  Bank,  Port  Chester. 
RYE    UNION    FREE    SCHOOL    DISTRICT    NO.    1.     C.   C.    Holden,   Clerk 

(P.   O.    Mamaroneck). 
LOANS —  When  Due.  |  Assessed  valuation  1910-.$2,613,065 

4s  J-D    $14,750 1911-1921  1  (Assessment  about  86%  actual  value) 

4s  '02     J-J         9,000. -Jan    1    'll-'28l  School  tax  (per  $1 ,000)   1910. ..$6.74 

4.30s'07J-D      26,000. .June  1  '17-'42   Population  In  1910  (est,) .4,500 

BOND.   DEBT  Oct  1910 $49,7501 

INTEREST  payable  at  Mamaroneck  In  New  York  exchange. 
RYE    UNION   FREE   SCHOOL    DISTRICT   NO.   3.     W.    Bililngton,  Clerk- 
5s  '09     Nov  $35,000. .Nov  1  '14-'33  I  Assessed  valuation  1008.. $4, 555, 776 
BOND.  DEBT  July  1909 $59,500  |  School  tax  (per  $1,000)   1908..  $6  75 

RYE   UNION  FREE  SCHOOL  DISTRICT  NO.  4. — E.  G.  Lautman,  Supt. 
of  Schools  (P.  O.  Portchester) . 


LOANS- 


4Hs'10  A-O 


3i^s 


When  Due. 
$967r-..Apr  1  1911 
10.000r--Apr  1  '12-'16 
15,000r-.Apr  1  '17-'21 
20,000r-.Apr  1  '22-'26 
25,000r--Apr  1  '27-'31 


4s 


18.000 1911-1922 

1,000 1923 

1,900 1926 

14.000 1927-1934 

BOND.  DEBT  July  1  1910_$183.667 
Asse.s.scd  valualloii  1910- -  .8,035,475 

(45.000 .1911-1925|School  tax  (per  $1,000)   '10. .-$11.00 

1    2,700 1926  I  Population  In  1!)10  (est.) 13,000 

INTEREST     payable     at     .Savings  Bank,  Portchester. 

RYE  AND  HARRISON  UNION  FREE  SCHOOL  DISTRICT 

NO,  6.     E.  L.  Gilbert  (P.  O.  Harrison),  Clerk  Bd.  Educ. 

LOANS —                                When  Due.   BOND.  DEBT  Mny  1909..     $69,000 
5s  '08      M-N  $65.n00c 1917-10421  Assessed  valuation  1908...1 ,665,000 

SAG  HARBOR  SCHOOL  DISTRICT  NO.  5.     Cornelius  R. 

Sleight,  Secretary. 
This  district  Is  located  In  the  town  of  Easthampton.  Suffolk  County 


LOANS— 

4  s  Oct 

5s  Nov 


When  Due 
$21,000c.Oct    1    'll-'U 
35,800r.Nov    1    '18-'28 


Assessed  valuation  1 909 __$1 .296.750 
(Assessment  about  H  actual  value.) 
School  tax  (per  $1,000)   1909. $14.70 


BOND.  DEBT  Apr  1  1910.     $55.8001  Population  in  1910  (est.) 4,000 

INTEREST  payable  at  the  Peconic  Bank  of  Sag  Harbor 

ST.  JOHNSVILLE.     H.  Van  Valkenburg,  Clerk. 

This  village  Is  In  Montgomery  County. 


LOANS  — 

Water  Bon 

ds 

4Hs 

Aug 

$ 

4Hs 

May 

4Hs 

Jan 

4  s 

May 

4s 

Sept 

1 

3KS 

July 

When  Due. 

$8.000r.Aug  1  '11-'18 
3. OOOr. May  15  •19-'21 
3,OO0r.Jan  1  'll-'lO 
7. OOOr. May  1   'll-'24 

14, OOOr. Sept  2  'll-'24 
6, OOOr- July  1  •ll-'24 


Sewer  Bonds. 
4  !^s'()6  Nov  $34.0()(ir    .N    v  1  '11-35 

BOND.  DEBT  Apr  1910 $79,000 

Assessed  valuation  1909 07  l  .375 

(Assessment  about   H  actual  value.) 

Tax  rate  (per  $1,000)  1009 $11.93 

Population  in  1905 2,172 

Population  In  1009  (est.) 2,800 


SALAMANCA.     E.  F.  Fenton,  Deputy  Clerk, 

This  village  Is  In  Cattaraugus  County. 

Paving   Bonds 
4.89s'06F-A      $8,993.92  Aug  1  '1 1-'26 

3Hs         17,543. 2U-July   1  1920 

4.95s        9. 467. 84. Aug    1   1926 

BOND.  DEBT  Oct  10  1910-$161 ,005 

Floating  debt 16,400 

Water  debt  (Included) 83,000 

Assessed  valuation  1910-.  .1,322,230 
(As.sessmcnt  about   1-3  actual   val.) 

Tax  rate  (per  $1,000)  1910 $20.00 

Population  In  1005 5.458 

Population  In  1910 5,792 

4s  $10,000c...Dec    1  1920 

INTEREST  on  the  water  bonds  of  1906  and  the  park  bonds  Is  payable 

at  the  Salamanca  Trust  Co,  In  Salamanca. 


LOANS—  When  Due. 

Water  Bonds 
5s  '07      F-A   $17,000r..Aug  1  ■11-'27 
4s  '06     F-A        I, OOOr...  Aug  I    1911 
3.858        65, OOOr.. -Nov  '15-'35 

Light  Bonds. 
5s  '07      FA     $3,500r.AuK   1   '11-'17 
5s  '07      F-A        C.OOOr.Aug   1    '12-'23 
3.85s       13,000 Nov  '15-'35 

•  ark   Bonds. 
4.40s'09A-O      $9,500 Oct    1  1930 

Sidewalk   Bonds 


Nov.,  1910.] 
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SALAMANCA   UNION   FREE   SCHOOL   DISTRICT  NO.  4.     W.   K.   Har- 
rison, President. 
LOANS—  Wncn  Dua.  |BOND.  DEBT  Ort  .T  1910.     $92,000 

f$20,000r.Nov  1  'll-'20  Assessed  valuation  1909. ..1.289, 068 
4Hs'09  J-J  \    30.000r.Nov  1   '21-'30  School  tax  {per  $1,000)  1909. .$16. 60 

I   40.000r.Nov  1  '31-'40   Population   in   1910   (est.) 7.000 

INTEREST  payable  at  Salamanca  Trust  Co.  In  New  York  Exchange. 

SALINA.     P.  J.  B.  Smith,  Supervisor  (P.  O.  Liverpool). 

This  town  Is  In  Onondaga  County 
LOANS —  When  Due  1  Assessed  valuation  1909.  .$1 ,534.861 

Railroad   Aid  Bonds.  I        (Assessment  about  full  value.) 

4s  MS  $93,600 1911-1937  I  Total  tax  (per  $1,000)  1909   ..$12.02 

BOND.  DEBT  Oct  1910 $93,600|  Population  In  1905   ._ 3.826 

INTEREST  payable  In  New  York  City  at  the  Union  Trust  Co. 

SANDY  HILL  (See  Hudson  Falls). 
SARANAC  LAKE.     S.  A.  Miller,  Clerk. 

This  village  Is  In  Franklin  and  Essex  counties.     Incorp.  in  June  1892. 

Fire  Dept.  Bonds. 
.>s  '08     J-J       $3,5'>0r..Jan  1  'IS-'ig 
4.45s'10J-J       15,000. .July  1  'IS-'Sg 

Sewer  Bonds 
4s  "02      F-A   $30,666. 66. ..1911-1932 


LOANS— 

Wnen  Due. 

Sidewalk  Bonds. 

3Hs'01  F-A    $10.o()0r 

1911-1931 

Street   Improvemem 

Bonds 

4Ms'08  M-S  i$l,000r. 

.-Sept  1  1925 

•I24,000r. 

Sept  1  '26-'37 

4Hs'09  MS       9.000c 

-Sept  1  '25-'33 

4Hs'08  MS      40,000_ 

.Sept  1  ■17-'26 

4Ks  'OOM-S      15,000- 

.Sept  1  •16-'30 

Water  Bonds. 

5s  '94     July  $28.000r 

1923 

5s  '96     Jan      lO.OOOr 

-.1924 

SHs'Ol  F-A     40,000r 

1911-1931 

4s  'O.i      FA      39,600r 

1911-1933 

4s  "06     J-J       32.000r. 

-July  1  •35-'66 

4b  '06      J-J          5,000r- 

-Jan  1  '36-'40 

4>^s'10  M  N     28,000. 

.May  1  '40-'67 

18.000r.Julv  1 
13.000r.Sept  1 
9,00Or.Sept  1 
Bonds. 
$9,000-. Aug  1 


31-'66 
'13-'38 
'14-'31 

'15-'32 


Road   Bonds 

5s  '09  F-A  $100.000cFeb  5  '14-'18 
5s  '10     M-N  ]40,000-.Nov  1  '20-'21 

110,000 Nov  1  1922 

BOND.  DEB'T  Oct  3  '10.  $139,000 
Assessed  valuation  1909. .27 ,332. 602 
Population  In  1905 62,654 


4s  '06     J-J 
4Ks    '   s-a 
4i^s'09  MS 
Crematory 
4.45s'10F-A 

TOT.  BD.  DT.  Oct  16  1910.$271 ,480 
Assessed  valuation  1910. ..2, 483, 320 
(Assessment  about  40%  act.  value.) 
Village  tax  (per  $1,000)  1909..$!  5.00 

Population  In  1905 3,834 

Population  In  1910 4.893 

IiMTKRKST  payable  at  Saranac  Lake 

SARATOGA  COUNTY.     John  K.  Wallbridge,  Treasurer. 

Ballston  Spa  Is  the  county  seat. 
LOANS—  When  Due. 

Building  Bonds. 

f$12,000c...Feb    1  1911 

SJ4s'02  fa]    13,000c.. .Feb    1  1912 

I    14.000c. .-Feb    1  1913 

INTEREST  Is  payable  at  office  of 

County  Treasurer. 

SARATOGA  SPRINGS.     A.  L.  Churchill,  Receiver  of  Taxes. 

This  village  Is  In  Saratoga  County.     Incorporated  1866. 

Village  Hall  Bonds. 
4s  Aug  $5O,O00c&rAug  1  '11-20 

Sewer  Bonds. 
5s  M-S     $1. 000c... Sept  1  1911 

BOND.  DEBT  Oct  1910- -.$281 ,000 
Total  assessed  val.  1910... 6, 567 .635 

(Assessment  1-3  actual  value.) 
Total  tax  (per  $1 .000)  1910- .  $37.11 

Population  In  1910 12,693 

Population  In  1900 12,409 

INTEREST  at  the  office  of  the  Receiver  of  Taxes  In  Saratoga  Springs. 

SAUGERTIES  UNION  FREE  SCHOOL  DISTRICT  NO.  10. 

This  district  Is  In  Ulster  County.     J.  W.  Lackey.  Clerk. 
LOANS —  ly/ifTj  Due.  I  BOND.  DEBT  Apr  1910.     $139,000 

4Hs'08  M-N  $22.000r--Oct31  '1 1- '32 1  Assessed  valuation  1909. ..1,746, 712 
4s  ...       52, 670.. Nov  1  'll-'56l School  tax  (per  $1,000)  1909. ..$9. 89 

INT.  payable  at  First  Nat.  Bank.  I  Population  In  1909  (est.) 4,000 

SCARSDALE.     Frank  Sibley,  Clerk. 

This  town   Is  In  Westchester  County.     Incorporated  March   7   1778. 

Highway  Bonds  (Con.). 

4s  M-N  $18.500r 1911-1926 

4)4s'10  J-D    i    l.OOOr    1911 

148,000r 1912-1935 

BOND.  DEBT  Oct  1910- . -$136,000 

Assessed  valuation  1909 4,50(1,000 

(Assessment  about  1-3  actual  value.) 

Tax  rate  (per  $1 ,000)  1910 $8.00 

Population  In  1905.. ..1,018 

IPopulatlon  In  1910  (est.) 1.400 

INTEREST  payable  In  White  Plains  at  Central  Bk.  of  Westchester  Co 

SCHENECTADY.     Chas.  H.  Benedict,  Comptroller;  Peter  H. 
Bernard!,  Treasurer. 
^h]s_clty  Is  situated  in  the  county  of  the  same  name.     Incorp.  In  1798. 


LOANS— 

When  D 

ue. 

Water  Bonds. 
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MS 

S35,000c&rSept  1 

'11 

-17 

'20.000c&rSept  1 
12,000r.Sept  1 
3,000r-..Sept 

'11 

-14 

4s 

M-S 

15- 

'16 

l  1917 

Water  and  Sewer  Bonds. 

4s 

M-S 

$30,000c&rSept 

11- 

'16 

4s 

MS 

13O,O00r.Sept  1 

17- 

'29 

LOANS— 

When  Due. 

Highway   Bonds 

6s            J-J     $14.000r 

19111924 

iHa        M-N  /   4,000r 
\30.000r 

19111914 

1915-1929 

3)4s        M-N    17,000r. 

May  1   '22-'30 

48             M-N  f   2,000r 
1        500r 

1930-1931 

1932 

4s             M-N       5,150r 

1917-1921 

LOANS —  When  Due. 

School  Bonds. 

38  '89      F-A   $25,000r 

F-A     20,000r  Feb 
J      3,000r  Apr 
A-Ol   15,000r  Apr 
F-A     3 l.OOOr  Aug 
(See  V.  71,  p.  202.) 
F-A     60.000r  Aug    ] 
llS.OOOr  July    1 
1,760c. Aug  15 
l,250c.Dec 
l,200c.Nov 
15,000r  Apr  1 
J50.000r.July  15 


38  '90 

4s  '99 
4s  '00 

4s  '02 

4s  '03 

6s  '98 

6s  "01 

58  '99 

3^8  '05A-O 

4s  '06      J-J 


J-J 

Aug 
Dec 
Nov 


Feb  11  '11-'15 
1  •16-'19 
1  1920 
1  '21-'23 
1  'U-'20 

•21-'32 
'll-'33 
'11-'18 
'll-'2  I 
■11-  14 
*11-'15 
'11-20 
160.000r.July  15  '21-26 
J24,000r.June  1  'Il-'IS 
130,000r...June  1  1927 
324.O00r.July  15 'll-'28 
SOO.OOOr.July  1  'll-'30 
Assessment  &  Defic.  Bonds. 
48  '02  F-A  $20,000r  Feb  1  '23-'26 
M-N  50,000r  May  1  '15-'24 
J  e.OOOr  June  1  1912 
J-Dj  S.OOOr  June  1  1913 
M-N  45,000r  May  1  '11-'19 
Qrade  Crossing  Bonds. 
4s  '09  J-J  $18,000r-_  July  20  1911 
43  '09      J-J     342,000r.July  20 'll-'29 

Water  Bonds. 
43  '85  M-N  $50.000r.Nov  1  '11-'15 
F-A  29,000r.Aug  1  '12-'13 
28,O00r.Augl5  '11-'13 
15,000r..May  15  1911 
40,000r..May  15  1912 
40,000r  "' 
60,000r 


4Hs'07  J-D 

4Hs'08  J-J 
4!^s'10  J-J 


4s  '04 

48  '01 

48  '03 


4s 

43  '93 
4s  '95 
4s  '95 
4s  '95 
4s  '95 
4s  '95 
4s  '95 
3s  '86 
4s  '98 
4s  '99 
4s  '01 


F-A 

M-N 

M-N 

M-N 

M-N 

M-N 

J-J 

M-N 

J-D 

J-J 

FA 


Sewer  Bonds. 

4s  '91      A-O  $10,000r  Oct 
A-O     10,000r  Oct 


1  1920 
1  1921 
1    1922 

15  1923 
1  1911 
1  1924 
1    1925 

1912-'15 


4s  '92 

4s  '94     F-A     15,000r  Aug 

48  '96     J-J         5.000r  July 

3s  '90     F-A     lO.OOOr  Aug 

4s  '98     J-D      15,000r  June 

4s  '99     J  J      I5.000r  July 

4s  '00     J-D     2 S.OOOr  June 

4s  '01      J-D      30,000r  1926-'28  & '30 

4s  '02     M-N  f35.000r  May  1  •23-'29 

I20,000r  May  1  '30-'31 
4s  '02  M-N  13,000r  May  1  1932 
4s  '03     M-N100,000r  May  1   'll-'30 

fl2,000r  May  1  'll-'M 
4s  '04     M-N  ^20,000r  May  1   "IS-'ig 

i25,000r  May  1  '20-'24 
4s  '06  M-S  20,000r.Sep  15  '11-'14 
4Hs'06  A-O  120.000r.Oct  15  '15'26 
4J^s'07  J-D  370. OOOr.  ..June  1  1927 
4Hs'08  A-O  162,000r-.Aor  1  'll-'28 
4>^s'10  A-O     85,000r-Oct    1    'll-'27 

City-Hall  Building  Bonds. 
3Ms'05  M-S  $3O,OO0r.Sept   1911-'25 
Fire  Bonds 


4s  '00 
4s  '00 
4s  '01 
4s  '01 
48  '03 
4s  "04 


F-A 
J-D 
J-D 
J-D 
J-J 

M-N ; 


$4  .OOOr  Feb 
25, OOOr  June 
10,000r  June 
15, OOOr  June 
40. OOOr  July 
8, OOOr  May 


130,000r  May 
3i^s'07J-D      20.000r.Dec 

Temporary  loan  ctfs.  4s 

GEN.  BONDS  Oct  1  '10- 

May  15  1913  ,  Floating  debt 475,557 

May  15  1914  j  TOTAL  DEBT  Oct  1  '10.  4,057,192 
60, OOOr.. May  15  1915  |  Sinking  fund 589,526 


1911-'14 

1916-'19 

1    1927 

1   1929 

I    '16-'23 

I    •11-'14 

1    '15-'24 

1    'll-'20 

$72,344 

3,581,635 


30, OOOr.. July  15  1916 
10, OOOr.. .Nov   1  1916 
32,000r-June   1917-'18 
15, OOOr.. .July  1  1919 
15, OOOr.. .Aug   1  1921 
r210,000r.Aug  15  '16-'21 
F-A-^    50, OOOr.. Aug   15  1922 
1    59, OOOr.. Aug   15  1923 
8Hs'04  J-J       7O,O00r.July  15  'll-'24 


4s  '03 


I  NET  DEBT  Oct  1  '10 3,467,666 

Water  debt  (Included) 823,000 

Water  sinking  fund  (Incl.)       575,884 
Assessed  valuation,  real. .44, 087, 460 

Assessed  val.,  personal 2,371,000 

Total  valuation  1910 46,458,460 

(Assessment  about  70%  actual  value) 

Tax  rate  (per  $1 ,000)  1910 $21  30 

Population  In  1905 58,387 

Population  In  1910 72,826 

INTEREST  payable  at  the  office  of  the  City  Treasurer. 

SCHENECTADY  COUNTY.     J.I.  Winne,  Treasurer. 

County  seat  Is  Schenectady. 
LOANS —  When  Due.  \      Funding  Bonds 

Court-House  Bonds  I  4  !^s'09  F-A$190.000c.Feb   1    •ll-'29 


4i^s'08  J-J  J$72,000c.July  1   '11-'16 


4s  '09     J-J 
4}^s'10  J-J 


1  4,OO0c_..July  1  1917 
(16, 000c. July  1  '17&'25 
184. 000c.  July  1  '18-'24 
I  4,000c--. July  1  1925 
196, 000c. Julv   1   '26-'33 


BOND.  DEBT  Oct  6  1910- .$466,000 
Assessed  valuation  1909. .54, 738,793 
(Assessment  about  80%  actual  value) 
County  tax  (per  $1,000)  1909. $3. 00 
Population  In  1910  (est.) 80,000 


INTEREST  on  the  4  V^  %  court-house  bonds  of  1908  is  payable  at  the 
Rochester  Savings  Hank;  on  the  court-house  4s  at  the  Citizens'  Trust  Co.  In 
Schenectady;  on  the  tundlnir  l)onds  at  the  Brooklyn  Savings  Hank,  Brook- 
lyn, N.  v.:  on  the  4  'A  "o  court-house  bonds  of  1910  at  the  SchenectadyTr.Co. 

SCOTIA.     John  Miller,  Pres.;  H.  II.  Johnson,  Clerk. 
This  village  Is  In  Schenectady  County. 


LOANS —  When  Due. 

Drainage  Bonds. 
4  90s'06F-A      $6,000o-.Aug   1     1911 
5«  '07      F-A        8,500r.Nov   1    '12-'27 
5s, 10      ---  6,000 Aug   1  1927 

Village  Hall  Bonds. 
'i,90s'06F-A     $2. 000c  ..Aug   1    1911 
I<'(>7      F-A        6.00nr..Nov  1  •12-'27 
5s  '10      ...  2.000 Aug   1  1926 

Water  Bonds. 
4.90s  '06  F-A$25.O00c. Aug   1    •ll-'35 
5s  '07      FA        9.500r..Nov  1  '12-'27 
5s  '10      ...         4,600 Aug   1  1926 


Sewer   Bonds. 

5s  '10      -.-       $2,000 Aug   1  102(S 

Renewal  Bonds. 

f$2,000r 1922 

4Ms'09  F-A   I    4,600r 1923 

I   5, OOOr 1924 

BOND.  DEBT  Oct  1910.  - -$213,000 

Floating  debt 19 ,000 

Assessed  valuation   1910.-1.192,812 
Total  tax  (per  $1,000)  1910. ..$44. 30 

Population  In  1905 2,168 

Population  1909  (postal  census)  2,850 


INTEREST  on  the  bonds  of  1907  Is  payable  at  the  Schenectady  Trust  Co. 

SEA  CLIFF.     Peter  Rohrbach  Jr.,  Clerk. 

This  village  Is  In  Nassau  County.    Jncorporated  In  1883 


BOND.  DEBT  Oct  1  1910. . -$36,850 
Scliool  bonds  (additional).  10,000 
Assessed  valuation  1910.. .1,599. 750 
Village  tax  (per  $1,000)  '10. .$11. 50 

Population  In  1905 1,750 

Population  in  1910 1,694 

Bank. 


LOANS —  When  Due. 

Shore  Front  Purchase  Bonds. 

5s  g '07  M-N     $2, 500c. Nov   1    '12-'16 
4MsM-N  $8. 830. 56c. Nov  23  'll-'27 

Highway    Bonds 
5s  MS  $25. 000c. Sept  1  'll-'20 

TNTFRKST   payable   at   Sea   ClIfT 

SENECA  FALLS  (Town).     W.  E.  Hull,  Supervisor 

This  town  Is  In  Seneca  County. 
LOANS—  When  Due. 

Refunding  Bonds. 
43  J-J     $40,000c.July  1   '11-'14 

5s  J-J     llO.OOOc.-.July  1   1913 

TOTAL  DEBT  Apr  1910- .$160,000 

INTEREST  on  5s  Is  payable  by  the  Metropolitan  Trust  Co 
CItv;   on  4s  at  N.  W.  Harris  &  Co.,  New  York  City. 

SENECA  FALLS  (Village).     John  M.  Guion,  Clerk. 

This  village  Is  in  Seneca  County.    Incor.In  1831:  re- Incorporated  In  1802 
LOANS —  When  Due.  \      Funding  Bonds 


Total  valuation  1909 $3,937,136 

(Assessment  about  actual  value.) 

Total  tax  (per$l,000)  1909 $9.27 

Population  in  1900 7,30» 

Population  In  1^05... _. 7,544 

New  York 


Sewer  Bonds. 
4Hs'06  A-0$58,933  34cOct  1   'll-'36 
4.70s'08  J-J     46,200r--Mch  2   'll-'38 

Bridge  Bonds. 
3Ks        J-D      $3,960c.Decl5 '11-'12 


4s  '09  F-A  $15.000-. Feb  1  '11-'14 
BOND.  DEBT  Nov  1  1910.  $126,073 
Assessed  valuation  1910.. .3,190,877 
Village  tax  (per  $1,000)  1910. $16. 44 
Population  in  1910 6  588 


INTEREST  Is  payable  at  the  Exchange  National  Bank  and  the  State 
Bank  of  Seneca  Falls  In  Seneca  Falls. 

SENECA  FALLS  SCHOOL  DISTRICT  NO.  I.     P.  J.  Medden,  Clerk. 
BOND.  DEBT  Oct  1  1910.- .$25,000|  School  tax  (per  $1 .000)  1910..  .$6.09 

Assessed  valuation  1910.      3,293,869  IPopulatlon  In  1910  (est.) 6,585 

NTEREST  payable  at  Village  Treasurer's  office. 

SKANEATELES  UNION  FREE  SCHOOL  DIST.  NO.  10. 

This  district  Is  in  Onondaga  County.     E.  C.  Miller,  Clerk. 

LOANS —  W/jen  Due.  (Assessed  valuation  19 10.. $1,400,450 

48  '09     Oct    ($14, OOOr. Oct  1  •11--25  I  (Assessment  about  60  <,  actual  val.) 

\    24,000r -Oct  1  •26-'37  (School  tax  (per  $1,000)   1910. .$5. 73 

BOND.  DEBT  Oct  1  1910.. -$38,000|Populatlon  In  1910  (est.) 1,800 

INTEREST  Is  payable  at  the  National  Bank  of  Skaneateles. 

SOLVAY.     Francis  L.  Worth,  President. 

This  village  Is  In  Onondaga  County. 
LOANS —  H^ftcn  Due.  I  Sewer  sinking  fund $9,000 

Street   Bonds.  I  Assessed  valuation  1910... 4, 826,400 

4Ms'09  J-D    $150, 000.  June  1  '14-'38  I  Tax  rate  (per  $1 ,000)  1910 $12.00 

TOTAL  DEBT  Nov  1910.  .$308,000  |  Population  In  1910 5,139 

INTEREST  on  street  bonds  payable  at  Chase  National  Bank,  N.  Y. 

SOUTHAMPTON.     W.  D.   Van   Brunt,   President. 

Incorporated  In  1894. 


This  village  Is  In  Suffolk  County. 
LOANS —  When  Due. 

Curb  and  Gutter  Bonds. 
4J^s'10  J-J       $6,000-. Jan   1    •15-'26 

School  Bonds 
4s  J-J     $11, 000c 1911-1921 

Municipal  BIdg.  Bonds. 

f$l,000-.Jan   1    '11-'12 

4}is'10J-J     {    6,000. .Jan    1    '13-'18 

I18,000--Jan    1    '19-'24 

INTEREST  payable  In  Southampt 

SOUTHOLD  SCHOOL  DISTRICT  NO.  16. 

This  district  Is  In  Suffolk  County.     L.  F.  Terry,  Clerk. 
LOANS—  When  Due.  I  BOND.  DEBT  Nov  7  1910- 

4s  '09     J-J     $25, OOOr..  Jan  1  '12-'36 1  Assessed  valuation  1909..    1 

I  School  tax  (per  $1,000)  1909- . 

INTEREST  at  People's  National  Bank  in  Greenport. 

STEUBEN  COUNTY.     F.  Havens,  Clerk  Bd.  of  Superv. 

Bath  is  the  county  seat. 
LOANS —  When  Due. 

Court  House  Bonds. 

5s  '07     M-S  $30,00nr..May  1  '13-18 
4s  '03     J-J       lO.OOOr.July  1  '11  '12 

Jail  Repair  Bonds. 
5s  '07     Sept  $  5,000r...May  1  1911 


Macadam   Road  Bonds 

3.88s       J-J     $20,(i00r 1911-1918 

BOND.  DEBT  Apr  18  1910.  .$39,500 
Assessed  val.   1909-10  .-.$3,274,210 

(Assessment  about  full  value.) 
Village  tax  (per  $1,000)  1909. .$7. 80 
Total  tax  (per  $1,000)   1909...17.6* 

Population  In  1910 2,509 

Population  In  1905. 2,213 

n. 


$46,000 
958,504 
..$9.80 


BOND.  DEBT  Oct.  1910        $45,000 
Assessed  valuation,  real.. 40, 261, 478 

Assessed  val.,  personal 1,715,589 

Total  valuation  1909 41,977,067 

County  tax  (per  $1,000)  1909.. $3. 83 
Population  in      05. 81,814 


R.  Fitz,  Treasurer. 


INTEREST  on  the  court-house  bonds  is  payable  at  the  New  York  State 
National  Banit:  at  Albany:  on  the  jall-repalr  bonds  at  the  Farniers'  &  Me- 
chanics'  Bank  of  Hath. 

SUFFOLK  COUNTY.     Chas. 

County  seat  Is  RIverhead. 
LOANS —  When  Due. 

Jail  Bonds. 

4}^s'10  M-S/180,000r.Mch  1   '12-'23 
1   20,000r....Mch  1  1924 
Road  Bonds 
4Hs'08J-J     $60.000r 1911-1924 


BOND.  DEBT  Mch  1910.  .  .$175,000 
Assessed  valuation  1910. $74, 111,994 
(Assessment  about  'A  actual  value.) 
County  tax  (per  $1 ,000)  1910--$3.60 

Population  In  1910 96,138 

INTEREST  payable  at  the  County 
Treasurers  office. 

SULLIVAN  COUNTY.     A.  A.  Calkin,  Treasurer. 

Monticello  Is  the  county  seat. 


LOANS— 

Turnpike  Bonds. 

$l,200r... 


When  Due. 


Court-House  and  Jail  Bond   . 

4s  '09  J-J  $145, 000c.  .Jan  1  'll-'39 
BOND.  DEBT  Apr  4  1910  $167,632 
Assessed  valuation  1909. ..6, 704, 449 
State&Co.tax(per  $1,000)  '09. $11. 83 

Population  in  1905 34,795 

Population  in  1910  (est.) 35,000 


Jan  1  1912 
5, OOOr. .Jan  1  '13-'17 

4s  '10     J-J     \    l,750r Jan  1  1918 

2,681.75r.Jan  1  1919 
6, OOOr.. Jan  1  '20-'21 
i   6, OOOr.  .Jan  1  •22-'27 
INTEREST  payable  at  County  Treasurer's  office. 

SYRACUSE.     M.    E.    Monahan,    Comptroller;    De    Forest 
Settle,  City  Treasurer;  George  J.  Metz,  City  Clerk. 
Syracuse  is  situated  in  Onondaga  County.     Incorporated  Dec.  13  1847. 
The  village  of  Eimwood  was  annexed  on  Jan.   1   1900. 


LOANS —  When  Due. 

Collegiate  Bonds. 
4s  '96     J-D$100,000r...Dec    1  1926 

Harbor  Brook  Improvement  Bonds 
3Hs'02  M-N  $6,000r-.Nov  1  'll-'22 
3Hs'03  A-O       9,100r..Apr  1  'll-'23 

School  Bonds. 
3Hs'01  F-A  $27.500r...Aug  '11-21 
3J^S'02  J-J  74,400r..July  1  '11-22 
4Hs"07  M-N  55,250r.May  15  '11  27 
4}^s'07  J-J  21.250r.July  15  '11-27 
48  '09     A-O  142,500r.Apr   1    'll-'29 

Onondaga  Creek  Improve't  Bonds. 
3Hs'02  J-D  $3O,00Or..Dec  1  'll-'22 
4s  '04     M-N     17,500r.. May  1  '11-24 

Park  Bonds 
3>^s'01  F-A  $13,750r...Aug  •11-'21 


J-J 

J-D 

J-J 

A-O 

F-A 

F-A 


Local  Improvement  Bonds. 

3Hs'02  A-O  $14, OOOr... Apr    1  1»11 

38,OO0r..July  1  '11-'12 

56,000r-_Dec  1  '11-'12 

88,O00r..Jan  1  '11-'14 

135.500r.    Oct  1   '11-  16 

112.000r..Aug  1  "11-17 

9.600r..Feb  1  •11-'13 

172,OO0r.Sept  1  '11-'18 

15,000r.Sept  1   •11-'13 

16,000r.Sept  1  '11-'14 

ICS.oOOr.Sept  1  •11-'19 

58, OOOr-.  Apr  1  'll-'20 

240,000r-July  1   'll-'30 

leO.OOOr  July  15  'll-'20 

27, OOOr  July  15  '11-'15 


48  '03 
4s  '03 
4s  "05 
4  i^s'oe 
4i^s'07 
4s  '08 

4HS'0S  M-S 
4Hs'08  M-S 
4H8'09  M-S 
4Hs'09  M-S 
4Hs'10  A-O 
4Hs'10  J-J 
4Hs'10  J-J 
4}^s'10  J-J 
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•11-'21 
'11-'14 


LOANS—  When  Due. 

City  Hall  Refunding  Bonds. 

4s  '09      F-A   $285,000r  Aug  2  'll-'Bg 

Library  Bonds 
3Hs'01  F-A  $l'0,900r...Aug   •11-'21 

Bridge  Bonds. 
a^s'Ol   F-A      $7,700r...Aug 
4Hs'09  M-S     13,600r-Sept  1 

Fire  Department  Bonds. 
SHs'Ol  F-A  $23.000r..-Auff  '11-'21 
SHs'02  M-N  15.080r..May  1  'U  '22 
4Hs'07  A-O     51,000r--Oct   1   '11-27 

Sewer  Bonds. 
4Hs'07  J-J     $42.500r--July  1  '11-27 
4s  '08     J-D    ISO.OOOr.July  1   'll-'28 

Refunding   (Railroad   Bonds. 
43  '99     J-D    $915.000r-Dec    30  1929 

Water     Bonds 
4s  '94      J-J  J50O,O00r-..JulF  1  1920 
3Hs      J-J  2,l'75,000r...July  1  1920 
OOO.OOOr.-.July  1    1920 
200,000r..Jan  1  '27-'28 
55,OO0r.-Apr  1  '11-'21 
4.')O.000r__July  1  •ll-'28 
300,000r-July  1   '29-'40 


3s  .(-J  1 

3HS'97  J-J 
3}^S'01  A-O 
4Hs'08  J-J 
4s  '09     J-J 
4s  '09     J-J 


Court  House  Bonds. 
4Hs'07  A-O$170.()00r..Aug  1  '11-27 

Funded    Debt  Bonds. 
4s  '04     J-D$190.400r   . June  1 '1 1-'24 

Fire  Alarm  &  City  Hall 
4s  '09      A-O   S142,500r-Apr  1   'll-'29 

High  School  Bonds. 
4s  '06     M-N  S40,000r.May  15  '11-26 
4Ms'or  M-N  ISO.OOOr.May  15  '11-26 
SHs'OO  J-J     350.000r__July  19U-'45 
City's  share  town  of  Sallna 

bonds $12,526 

City's  share  town  at  Onon- 
daga bonds 167 

BOND.  DEBT  Oct  1   '10.$9.321 ,243 

Water  debt  (Included) 4,9o5,000 

Temporary  loans 13|949 

Assessed  val.,  real 93,845.097 

Assessed  val.,  personal 4,468,080 

Franchises 7,18  i, 200 

Total  valuation  1910 105,499.377 

(Assessment  about  89  %  actual  value) 
City  tax  rate  (per  $1,000)  '09-$19.38 

Population  In  1905 117.503 

Population  In  1910 137,249 


100,0O0r.-July  1  '4I-'44 

INTEREST  on  the  water  3s,  3Hs  and  4s  Is  payable  at  the  office  of  the 
Metropolitan  Trust  Co.,  New  York;  on  the  local  Improvement  4s  of  1908  at 
City  Treasury;  on  the  $142,500.  $55,250  and  $21,250  school  bonds,  the 
court-house  and  sewer  bonds,  water  4  }^s,  the  fire-department  bonds  of  1907 
and  fire-alarm  and  refunding  city-hall  bonds  at  the  Columbia  Trust  Co.  In 
N.  Y.  City;  other  bonds  at  the  office  of  U.  S.  Mtge.  &  Trust  Co.,  N.  Y. 

TARRYTOWN. 

This  village  is  In  Westchester  County.     Incorporated  1870. 


LOANS—  Wlien  Due. 

Water  Bonds. 

48  J-D    $24,000. . June  1  '11-'18 

4s  J-D      75  000 June  11919 

4s  J-D    180.000 June  11926 

3Hs'04   F-A      32.000. .Aug  1    'll-'26 
4g  J-D      65  000 June  11919 


Sewer  Bonds. 

Is   M  SAJ-D  $24,000 1911  ISlfi 

TOTAL  DEBT  Jan  1910.     $409,000 
Total  assessed  val   1908. .11  ,'42.060 

Tax  rate  (per  $1,000)  1908 $7.00 

Population  In  1905. 5,37u 

Population  In  1910. 5,600 


INTEREST  on  sewer  bonds  Is  payable  at  the  Tarrytown  N»tIon»l  Bank. 
THERESA.     Geo^  P.  Schwartz,  Treas.;  T.  E.  Porter,  Clerk. 

Incorporated  July  29  1871. 


BOND.  DEBT  Apr  2  1908. .$51 ,900 

Water  debt  (Included) 19,50i) 

Assessed  valuation  1908 554,640 

(Assessment   about    full    value.' 

Tax  rate  (per  $1,000)  1908 $8.00 

Population  In  1905 ..892 

Population  In  1909  (est.) 960 

I.NTEREST  on  the  $7. 000 light  bonds 
Is  payable  In  Watertown. 


This  village  Is  In  Jefferson  County. 
LOANS—  When  Due. 

Electric  Light  Bonds. 
4s  '06     Sep      $7.n00r.Sept  1   '11-'17 
3.74s'05Nov     19.000r-Nov  1   M  1  '29 
4s  '05     Aug       2,500r.Aug  1    'H'14 
4  5is'07  Apr       l,200r..Apr  1  'Il-'IZ 

Water  Bonds 
ZHs         .Nov  $18,000r..Nov  18  1925 
48  Nov       l.OOOr.Aug   1    •11-'12 

THOMPSON.     L.   p.    Hultzlancier. 

This  town  Is  In  Sullivan  County. 
LO.A.N'S—  H'/j^n  Due.  I  TO  I'AL  DEBT  Jan  1908. .  .$270,000 

Refunding  Railroad  Bonds.  Total  valuation  1907 757,236 

4s  M-S$150.()00r 1923   Total  tax  (per  $1,000)  1907. ..$31 .43 

3H8        M-S     75,000r    Population  In  1900 3,739 

•»Vhite  Lake  Turnpike.  I  Population  In  1905. 4,105 

4s '07    .Mch  1     $5, 000... Sept  1  "11-151 

IXTlM^FST  oil  rt-fuiurmsr  bonil^  palil  at  National  Union  Hank  Montlccllo. 

TICONDEROGA  UNION  FREE  SCHOOL  DISTRICT  NO.  5. 

C.  A.  Hunt,  Clerk. 

LO.\NS —  ir/»<'n  Duel  BO.ND.  DEBT  Nov  1910..     $59,000 

4s  '01      M-N    $6.000r..May  1  '11-'17 1  Assessed  valuation  1910. ..1 ,568,090 

Biilding  Bonds  I  School  tax  (per  $1 .000)  1910. .$14.40 

5s  '06      M-N  ($50, OOOr. May  1  •17-'41  I  Population  In  1909  (est.) 5,000 

\      3.000r..M.iy  1  1942  |  INTEREST  payable  at  New  York. 

TONAWANDA  (City).     Mosc  W.  Simson,  Clerk. 

This  cUv  Is  In  Ton<»w;iii'l,i  Town.  F.rle  Count  v 


CITY   LOANS- 
Refunding  Bonds. 

53  '05      J-J     $15,000.. 

4V^s'06  J-J        15.000.. 

4Hs'10  J-D         8.000r 
W  ater  Bonds, 

4s  J-J  $150,001.. 

5s  J-J        65.0  10.. 

5s  Jan  2     22,0')l)-. 


When  Due. 

..July  1  1930 
.July  'll-'34 
1922-1929 

..July  1  1912 
-.July  1  1914 
.Jan  2  'll-'32l 


BOND.  DEBT  Jan  26  1910  $384,262 

Tax  valuation  1909 4,118.814 

(Assessment  Is  2-3  actual  value). 
City  tax  (per  $1,000)  1908. ..$16  84 
Population  In  1905. 7,904 

I.NTEREST  Is  payable  at  the  Sea- 
board National  Bank.  N.  Y.  City. 


TONAWANDA   SCHOOL   DISTRICT   NO.   I.     E.  W.   Betts,  Clerk. 

This  district  was  formerly  Union  Free  School  District  No.  3.     The  schools 
are  now  under  the  city  charter. 
LOANS—  IV/icn  Due.  I  TOTAL  DEBT  Oct  1910..     $84,000 

4s  '92     A-O  $30, 000c 1913-1922   Assessed  valuation  1910..  .4,2!  8,080 

4s  '97      A-O     42,00()c 1938-19471      (Assessment    2-3    actual    value.) 

4s  '98     A-O     12,000c 1919-19221  School  tax  (per  $1,000)   '10  .$10,909 

{Population  In  1909  (est.) 8,000 

INTEREST  Is  payable  In  New  York  Cliy,  oii  the  4s  o!  1H02  at  the  llano 
ver  N;ition,il   R.inl;    on  oilier  Issues  at  the  Seaboard  National   Bank. 

TONAWANDA  (Town).     H.A.  Zimmerman,  Clerk. 

This  town  Is  In  Erie  County. 

LOA.NS—  When  Due.  1  As.scssment  debt  (add'l) . . .      $3,550 

Paving   Bonds.  ISlnklngfund 22,000 

5s  '06     M  .N  $26,onoc...Jan    1  1921    Town  valuation  1909 3,650,000 

3  I4s'06  M-N  170.000c.  ..Jan  1  1921 'Tax  rate  (per  $1,000)  1909-.. $6. 72 
BOND.  DEBT  Apr  1  1910.  $196  ,000 1  Town  population  1905. .1,511 

INTEREST  payable   at   First   National    Bank,  Tonawanda. 

TROY,  H.  W.  Gordinicr,  Comp.;  Clias.  F.  McLindon,  Dop. 
Troy  Is  situated  In  Ren.ssclaer  County.  On  Jan.  1  1901  a  bill  known 
as  the  "Greater  Troy  Bill"  became  operative.  Under  Its  provisions  the 
village  of  Lanslngburg  and  portions  of  the  towns  of  North  Grecnbush  and 
Brunswick  became  part  of  the  City  of  Troy 


LOANS—  When  Due 

Public  Improvement  Bonds. 

4s  '05  A-0$4i),H7n  5)r.Apr  1  'll-'25 
A-O  15,000r..Oct  16  1912 
40,000r 
40,000r 
20,00()r 
30,000r 
10,000r 
5.000r 
4(),000r 
10  ooor 


4s 
48 

4s 
SKs 

3H8 

3Hs 
SHs 
3H8 

3^3 

3Hs 

3Hs 

3H8 

3H8 

3Hs 

48 

3W8 

43 

48 

4s 

48  '05 

43  '06 

43  '06 


A-O 

A-O 

J-D 

J-D 

J-D 

J-D 

FA 

J-J 

J-J 

FA 

J-D 

J-D 

J-D 

J-J 

A  O 

J-J 

M-S 

F-A 

J  J 

J-J 

J-D 


Park  Bonds 


3!^s 
3Hs 
3Hs 
3^0 
4s  '05 
4s  '06 
4s  '07 


Oct  16  1913 
Oct  10  1914 
.Dec  1  1911 
-Dec  1  1912 
.Dec  15  1911 
-Dec  15  1912 
Aug  1  '11-'14 
Jan  10  1913 
8, ooor. .Jan  10  1914 
25. ooor...  Aug  1  1915 
4S,000r..Dec  1  '15-'16 
23,500r..Dec  15  1916 
60, ooor.  Dec  15  '15-'20 

'.I,  58  30r  Jan  '11-22 

18.24(lr.Oct  1  '11-22  3Ms 


85,'-,86.60r.July  'I  I  22 
35,360r..Sept  1  '1  1  23 
3,007. .50r  Aug  1  '11-23 
25,541.25rJuly  I'll  25 
6'), 800c.. July  1  '11-26 
16,920  ..Dec  1  "11-26 
4!^s'07  F-A  47,795.63rAuel5"ll-27 
4^s'08A-O  33.300  .  Oct  15  '1  I-'28 
4s  '09  M-N  142.500r.May  11  'll-"29 
4Hs'10  J-J  80, ooor. Jan  15  'll-"30 
4Hs'10  FA  158.000r..Feb  1  'll-'ao 
4s  '10      F-A     SO.OOOr.P'eb  24  "11 

Voting  Machine  Bonds. 
4s  '00     F-A  $19,680r.Au?  1    "11 


J-D  $4.00()r.-. June  1  1911 
J-D  2,O00r.June  1  '12-'13 
J-D  4,000r. . .June  1  1914 
A-O  155,000r..Oct  I  '11-'41 
F-A  28,000r...Aug  1  1925 
A-O  48,802  98r.Apr  1  1926 
M-S  23,197.02_Mch  1  1927 
4'4s  'OSMS  27.00(ir.iVlcli  20 '11  28 
4s  '09     M-N     19,000r  May  11  ■U-'29 

Water  Bonds 
4Hs         F-A   $24,000c.Aug   1    "U-'IS 

($8,000  every  three  years.) 
3Hs        M-N  $15,000c-May   1  "11-'19 
M-N     lO.OOOr.Nov   1    '11-'12 
M-N     15,000r-Nov   1    '14-'15 
M-N       1, ooor...  Nov   1   1917 
J-J     125,000r.Aug  15 '11     15 
J-J       10, ooor..  Aug   15  1916 
J-J     578, 125r. July    I    '16-'36 
,  75,  p.  408,  for  maturities.) 
fOO.OOOr.Scpt   1    17-' 19 
M-S       15, ooor     Sept  1  1920 
[280 ,000r. Sept  1  '21-'24 
J-D   310, 52lr. June   1    '15-'25 
20, ooor. .   Sept  1   1935 
25,000r.    .Sept  1  1936 
48  '05     M-Si    30.000r.    .Sept  I   1937 
55,000r....Spet  1  1938 
51.500r-..Sept  1  1939 
43  '00      J  D    170.000.  June  15  '11  '27 
4s  'fl6      M-S      13.i)0()r.Scnl    1    'Il-'S 
26;  48  "07     MS     64,000r..Mch  1   '11-26 
l44s'08  MN  200.000. ..Mav  15  lil^M 
148  '09      FA     38,O0Or.Aug  15 'II-'29 


3Hs 
3H3 
3HS 
3Hs 


'30 


3H8 
(See  V 

4s 

4s  "05 


When  Due. 


Public  Building  Bon 


43 

3s 

4s 

3!^s 

3J48 

3)^8 

3Hs 


LOANS— 

School  Bonds 
4Hs'08  J-J     $22,500. July  15  'n-'28 
4^s'08J-D      40,500r.Dec   1    'll-'28 
4s  '09     J-J       21,090_.July  6  'll-'29 

Water  Refunding  Bonds. 
4s  '10      A-O   $15,000 1911-1930 

Tax  Deficiency  Bonds 
4^s'09  A-O  $28,727  57  Oct28'n-'28 
4s  '05  M-N  33,6I3.65r  Mayl'11-25 
4s  '05  J-J  43.206.90rJull5  '11-25 
4s  '06  MS  36,000r.Mch  27 'll-'26 
4s  '06      ...     132,000 

Miscellaneous  Bonds 
5s  '05      Nov         $800c.Nov  15  "ll-'U 
4s  '05      A-O        3.646r_.-Oct     1   1913 
4s  '06      J-D    100,000c  June  15  ■ll-'2f. 

LANSINGBURG  BONDS— Annexed  Jan.  1   1901. 


ds. 

U-N  $ll,500r_.Nov   20  1911 

J-D        6,000r_-.June  1  1911 

F-A        9,800r...Aug    1  1918 

M-N   28,356  OOr.Nov  15  '11  21 

M-N     20,000r.Nov    1    '11-'12 

12,000r.__Nov    1  1913 

40,000r.Feb  15  '11-'14 

63,51ii.89r.Augl'll-27 

22,500 

40,500 

21,090 

13,950. .Aug  1   '11-'19 


M-N 

FA 
4^s*07  F-A 
4Hs'08  ... 
4i^s'08  ... 
4s  '09  ... 
4s  '09      F-A 

Market  Bonds 

3Hs        F-AJ   $2,000r 

I     3, ooor 


.-Augl5  1911 
-Aug   15  1915 


Wlien  Due. 


LOANS 

Sewer  Bonds. 
4s  F-A   $10,000c 1911-1912 

Water  Bonds. 
4s  MS  $30,000c-.-Mch  1  1914 

4s  MS     40,000c.. .Mch   1  1924 

4s  M-S     60 ,000c... March  1934 

4s  M-N     25,000c... Nov   1  1938 


Water  Bands  — (.Continued.) 
4s  J-J     $10,00Oc.--July  1  1939 

4s  U-N     15,000c..-May  1  1941 

4s  A-O     15, 000c...  May  1  1935 

4s  F-A      25,000r...Aug    1  1920 

4s  M-N    20,000r...Nov   1  1950 

4s  F-A     60 ,000c-..  Aug   1   1949 

Bonds  outstand  Oct  1  1908-$320,000 

Population  In  1900 12,595 

INTEREST  Is  paid  at  office  of  City  Treasurer 

TOTAL  DEBT,  SINKING  FUND,  ETC. 

Mch.  12  '10.     Jan.  1  "0». 

Municipal  debt .$1,948,938     $1,818,145 

Water  debt 2,356,397        2,340,647 


Jan.  1  '08.     Jan.  1  '07. 

$1,796,709      $1,751,578 

2,159,897        2.182,034 


Total  debt $4,305,335      $4,158,792      $3,950,606      $3,933,612 

The  sinking  fund  on  Jan.  1  1910  aggregated  $1»3,311.  The  above  debt 
does  not  include  assessment  bonds  amounting  to  $24,237. 

W.-VTER  BONDS. — The  Interest  and  principal  of  the  water-works  bonds 
are  provided  for  by  the  Water  Department  from  water  rents. 

ASSESSED  VALUATION. — Assessment  Is  understood  to  be  on  a  basis 
of  about  full  value. 

Assessed  Valuation Total  Tax 

Years —  Heal.  Personal.  Total.        Der$1.000 

1909 $54,096,981      $2,»52,i5«     $56,949,531      '$22. 4« 

1908 ---$53,801,357      $2, 872, SOI        56,773,858  22  59 

1HU7.-. 53.027.521         2.i).")4.453         55.981,5)74  2119 

1905 51,372,445        2.S77.727        54,250,172  19  73 

1900 43,806,291         5,341,258         49,147,549  19  71 

1890 41,851,392         5,198,587         47,049,979  18  45 

1880 12,644,475        3  222,076        15,807,596  44  20 

1850 4,828,405        3,143,981  7,972,386  18  90 

1825 1.362,481         1,780,602  3,143,143  4  70 

•  The  city  has  several  different  tax  rates,  and  the  figures  given  since  1901 
are  the  rates  for  all  purposes — State,  county  and  city,  In  the  old  city  of 
Troy,  In  the  old  city  of  Troy  the  tax  for  1909  was  $18  05;  In  Sycaway 
School  District,  $16  91;  In  St.  Mary's  School  District,  $15  71;  In  annexed 
territory  of  North  Greenbush,  $15  71;  and  In  Wards  15,  16  and  17  (formerly 
Lanslngburg)  $13  53.  The  State  and  County  tax  In  all  districts  for  1907 
was  $4,415. 

POPUL  \TK>N.— In  190."^,  70,910-  In  1900  It  was  00,051.  excluding  the 
sections  annexed  In  1001,  which  brought  the  aggregate  un  to  about  75.000; 
In  1890  It  was  60.956-  In  1880  It  was  56.747.  Population  In  1910  (est.). 
78,000. 

TRUXTON.     John  L.   Hartnett,  Supervisor. 
This  town  Is  In  Cortland  County. 
When  Due. 


LOANS— 

Railroad   Aid   Bonds. 

4s  J-J     $:l6,700r..July  15  1012 

(Subject  to  call  July   15   1902.) 


BOND.  DEBT  Apr  20  1910- .$96,700 

Assessed  valuation   190.1 454,300 

(Assessment  about   3-5  actual   val.) 
Tax  rate  (per  $1,000)  1909.  .-$21 .25 

Population  In  1905 1,186 

INTEREST  payable  at  First  National  Bank  of  Cortland, 

TUCKAHOE.     T.  J.   McCarthy,  Clerk. 

This  village  Is  In  Westchester  County.     Incorporated  Dec.  8  1892. 


LOANS—  When  Due. 

Street  Imprnvemenl  Bonds. 
5s  '07     M  N  $ll,000r.. May  1  '12-43 
4.75s  'O.s  A  O     3, ooor.  .Apr  1  '13  'Ls 

Sewer  Bonds. 
4.4)s  '()6M  S  $C.0,0O0r.Sept  1 
4  75s  '08  A  O      6. ooor 


Village  Hall  Bonds. 
4.30o'10M  N  $»6,000_ 
Highway  Bonds. 

4.20s'09F-A    $10.000r. 


Nov  1    '15-'38 


Aug 


Apr  1 


11  '34 
13-'24 


1    •14-'33 

BOND.   DKBT  Jan  1  1910     $103,065 

A.sscssed  valuation  1909. ..1,548, 010 

(Assessment  nbout  40  %  actual  value) 

4.75s'08  MS      4,500r-Sept  1   '13-'21  iTotal  tax  (per  $1,000)  1909. ..$10.94 

IPopilliitlon   111    1007    (est.) 3,000 

INTKREST  Is  payable  at  First  National  Hank  ol  Ml.  Vernon. 

ULSTER  COUNTY.     Albert  H.  Cook,  Treasurer. 

County  seat  Is  Kingston. 
LOANS^  When  Due. 

Turnpike  and  Road  Bonds. 


4s              MN  $6.000C-.Mch  1  '11-'16 

43              M-S  8,000c. .Mch  1  '1  1-'14 

4s              M-S  38,000c. .Mch  1  'll-'2» 

4s  "05     M-S  16,()00C-.Mch  1  '11-'18 

4s  "06      M-S  6,000c. . Mch  1  '11'13 

4Hs'0S.\I-S  20.0l)0r.Mcli    1    '11   '14 

4H8'09  M-S  llO.OOOr.Mch   1   'll-'32 
Refunding  Bonds. 


4s 
4s 
48 
4s 
4s 
4s 
4s 
4s 


MS  $18,OO0C..Mch  1 '11-'I9 

MS  30.000c.. Mch  1  '11  '20 

M-S  36,000c.. Mch  I  'll-'22 

MS  39,000c.. Mch  1  '11'23 

MS  27,000c..  Mch  1  'll-'U) 

MS  30, 000c. -Mch  1  'll-'25 

MS  32.000c 


MS   105,000c. 


4s  '05      M-S      38,000c 


Mch  1  'll-'20 
Mch  1  •'1-'31 
Mch  I  •11'2» 


Court-Hcuse  Bonds    l89S(Ref.). 

43  MS   $33,000c--Mch  1  '11-21 

4s  MS      32,000C-..Mch   1   1923 

48  MS      14  OOOC-.-Mch   1  1924 

Jail   Bonds. 
4s  MS   $50,000C-..Mch   1  1025 

4s  MS     30.000c.. -Mch  1  1926 

4s  MS      IS.OOOc.Mcb  1  192S 

County   Bonds. 
4s  MS  $39,000c...Mch  "ll-"23 

(Subject  to  call  $3,000  yearly.) 
4s  M-S   $3(),O0Oc..Mch  1  'll-"20 

4s  M-S        5.000c..Mchl  "11-"19 

Poor^House  Bonds. 
4s  05  MS  $2O,000c..Mch  1  "ll-"20 
4s  '06  MS  O.OOOc-.Mch  1  '11-"13 
BOND.  DEBT  May  21  '10  $755,000 
Total  assessed  val.  1909. .29,021  ,088 
Population  In  1905 86,661 


INTEREST  Is  payable  at  office  of  County  Treasurer. 

UTICA.      Fred.  G.  U(ii.s.s\vifi,  Comptroller. 
This  city  Is  In  Oneida  County.     Incorporated  1832. 
LOANS —  When  Due.  \       Public   Improvement. 


Academy  and  School  Bonds. 

'>45,0o0r...  July  '1I-'19 

30, ooor Jan'll-'I» 

15. ooor lan'll-'20 

16.200r Jan'll-'I9 

I4,()00r Jan  '11-'19 

22,7.50r.  June   1  '11  '23 
:i3.000r..June    'U-'23 
18,750r..-,Ian    'll-'25 
7,500r...May  1   1926 
10.200r.July  2  '11-'I8 
46.800r.Nov   2  '1  l-'28 
45,000r  July  15  'll-'28 
14,250r-.Apr  1  'll-'29 
/,850r.Aug    1    '21-'29 
4,400r..Scpt   1   '12-'15 
lO.OOOr.Aug   1    'll-'29 
76.000r.ScDt   1   'll-'29 
95. ooor. May   1    'll-'29 
Storm   Sewer  Bonds, 
4Hs'09  M-S   $17,000r.  _Scpt     ■ll-'27 

Trunk   Sewer  Bonds. 
4K.8'09J-I)      $4,200r   .-Dec    "ll-'n 
Paving  Bonds  Outst'g  Oct.  27  '10. 
43  ...     $36,044,681    -1910-1914 

53  ---       30,163.96/ 

4Hs         .--       64,496.15   ..1910-1916 
Refunding  U.  C.  &  B.  RR.  Bonds, 
4s  '09   M-S   $176,700r.Mch   1    'll-'29 

Storm   Water  Drainage  Bonds. 
4s  "06      Oct    $50,000r..  Oct  1   '16-25 
4S  "07      M  N     25.000r      May  1  '17-26 
.,  Hs  •08May     22,500r.May  4  '11  '28 


4s 

July 

4s 

Jan 

43 

Jan 

3,48 

Jan 

3)^8 

Jan 

3(^8 

June 

3^8 

June 

3>^S 

Jan 

4s '07 

May 

4  4s'08 

July 

4  4s'08 

M-N 

4  4s'08  J-J 

4s  '09 

A  O 

4n  '09 

FA 

4s  '09 

M-S 

4Hs'09 

F-A 

4^^s'09 

MS 

4MS'10 

M-N 

48 

4s 

3!.i« 
3Hs 
3S^S 


Jan 


Mch 
A-O 


$90, ooor Jan  '11-28 

1      30, ooor Jan  "29-31 

J-J  I5(),000r..  Jan  1  '22-31 
Jtme  l,OO0r-.June25  1011 
5,874  c'8rMch  1  '11-14 
28,000r..  Apr  1  '11-24 
15, ooor  ..Apr  1  '25-34 
28,()00r..July  1  '11-24 
2,970r-  Apr  1  '11-'21 
8, ooor. Oct  15  '27-34 
50, ooor..  May  1  '27-38 
59,850r.July  1  'll-'28 
9,500r-  Apr  1  'll-'29 
3,000r.  Apr  1  '11-'19 
SO.OOOr.July  1  'll-'30 
GO, ooor. Aug  1  'll-'30 
0,500r.Aug  1   ■ll-'23 


3H8'04  J-J 
3Hs        AC 
4s  '07      A  O 
4s  '07      M  N 
4s'09       J  J 
4s'09        A-O 
4s'09        AO 
4H8'10  J  J 
4Hs'10  FA 
4H8'10  FA 

Intercepting  Sewer. 
3Hs    Nov     $I5(i,000r..  Nov  1  "11-38 
4s  Not     31,200r    Nov  1  'll-'36 

Tax    Relief    Bonds. 
I'<is  'OKMay  $70.l)0(lr.  May  4   'll-'24 
4s '08     July     20,000r.  July  2  '25-'28 

OeliBguent  Tax  Bonds. 

4s'07       J  J     $5,000r July  1  1912 

5s  "07     J-J     i    5,000r. _. July  1  1912 

\90,000r.Julv   1    '17-'21 

4H8"08  F-A   flO, ooor. Aug  7   'Il-'12 

\    5.654. Olr.  Aug  7  1913 

448'0»J-D     4.000r...Dec  1  "11-'14 

Fire   Department   Bonds. 
4s '06      Aug  $1  l.OOOr.  Aug  17  "11-'21 
BOND.  DMIBTOct  27 '10    $1,898,631 


Nov.,  1910. 
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Utica  holds  against  Its  railroad  bonas  $199,500  railroad  stock  which  re- 
turns dividends  of  5  %.  Against  the  paving  bonds  there  are  outstanding 
assessments  upon  property  benefited  equal  to  the  amount  of  bonds. 

INTEREST  Is  payable  In  Utlca  at  the  City  Treasurer's  office. 

ASSESSED      VALUATION. — Assessment  about  full  value  since  1897. 


Real 
Years.  Estate. 

1910--- ..$42,168,944 

1909 40,969,119 

1908 40.298,947 

1907 .■!7.:!.SO.«60 

1905 34.232.780 

1900 32.182.1.'i9 

1890 16,461,032 

1880      16,998,760 


Rate  ofTax 
per  $1,000. 
$22.28 
18.29 
17.36 
19.80 
19  78 
15.46 
27.23 
10.46 


O.  Oswego). 


'Personal        Total  Assessed 
Properti/.  Valuation. 

$8,516,450  $50,685,394 

9,006,200  49,975,319 

8,212,950  48,511,897 

4.:)42,7H0  41  .111':!, ()  10 

4,693.380  39,196,160 

8,926  521  41,108.660 

2,330.606  18.791.658 

2,476,800  19,473,360 

•  Including  special  franchise  valuation  1910,  $3,363,750. 

POPULATION.— In  1910,  wis  74,419;  In  1905  was  62,934;  la  1900  was 
56,383;  In  1890,  44,007;  In  1880,  33,914;  In  1870,  It  was  28.804. 

VOLNEY.     W.  M.  Kellogg,  Supervisor  (P 

This  town  Is  In  Oswego  County. 
LOANS—  When  Due.'.  BOND.  DEBT  Jan  1910. ..$134, 000 

Railroad  Aid  Bonds  Assessed  valuation  1  909 835,422 

4s  F-Al$100,000r 1911-1930  I  (Assessment  about  80  %  actual  value) 

I       4,000r 1931  ITaxrate  (per  $1,000)  1909 $13.50 

Bridge  Bonds.  |  Population  In  1905 2.339 

4s  .lulv  $24,000r 191 1-1922  I  Population  In  1909  (est.) 2,300 

INTEREST  on  the  Railroad  Aid  bonds  Is  payable  In  New  Yorlc  City;     on 
the  bridge  bonds  In  Utlca. 

WARREN  COUNTY.    Louis  E.  Rcoux,  Treas-  (Warrensb'h). 

Lak  ■  Gorg-  Is  ihe  County  s  at. 
LOANS—  ir/!cf!  nup.  I  BOND.  DEBT  Jan  1  1910-     $61,000 

5s  Feb      $68, OOOr  ...1911-1914  1  Assessed  valuation  1909. .10,468,593 

Road  Bonds  j 

53  '08     Aug  $50, OOOr  Feb  10  ■14-'18l 

INTEREST  on  the  $50,000  Issue  Is  payable  at  the  Treasurer's  office. 

WARSAW  (Village).     A.  B.  Bishop,  Treasurer. 

This  village  Is  In  Wyoming  County,  re-Incorporated  Jan  11  1898. 
LOANS—  Wticn  Due  I  BOND.  DEBT  Oct  1  '10..     $55,900 


Assessed  valuation  1910..  .1,417,000 
(Asse^sm't  about  6il"o  actual  value.) 
Tax  rate  (per  $1,000)  1910. .-$14.40 
Population  In  1905 ..3,196 


Funding  Judgment   Bonds. 
5s  '10     J-J       $9,900. -July  1  '11-'13 
Water  Bonds 

f$15,000r 1915 

4s  '95      J-J  <     15,000r 1920 

I    15, OOOr 1925        INTEREST  payable  In  New  York 

WARSAW  (Town).     I.  G.  Botsford.  Clerk. 

This  town  Is  In  Wyoming  County       Incorporated  March  1808. 
LO-\NS—  When  Duel  (Assc^sm't  about  65  %  actual  value 

3.2s         F-.4   $48,000r-. Aug  1  '11-33  I  Tax  rate  (per  $1  ,000)   1909 $.S.13 

BOND.  DEBT  Jan  4  1910.     $51,0001  Population  In  1905. 4,469 

Assessed  valuation  1909. .  .1 ,997,408  |  Population  In  1910  (est) 5,000 

INTEREST  at  the  Jefferson  County  Savings  Bank  In  Watertown. 

WATERTOWN  (City).   F.  Walts,Treas.;  F.W.  Sheeter.Clerk. 

Tills  city  Is  In  Jefferson  County 


LOANS- 

School  Bonds. 
3Hs      M-N  $100,000. 


3Hs 

4s  '03 

4s  '06 

4s  '08 

City 

4KS 


A-O 

J-D 

J-J 
M-N 
Hall. 


When  Due 

-May  1  '22-41 
-.Apr  1  1924 
Apr  1  '25-'30 
.Junel  '11-16 
..July  1  1936 
1938 


Water  BorM 


/  3,800. 
\30,000. 
6, OOOr. 

88,000r. 

24,300r-..May  1 

1896. 

S4o,000..Oct   1    '26 


1937 
1938 


•30 


Fire  Building  Bonds. 

4s  '07     A-O  $40, OOOr... Apr    1 
4s  '08     M-N     ll,435r...May  1 

Public  Improvement  Bonds. 

4s  ...       $4,000 1911-1914 

4s  ...         5,000 1915 

4s      ...   15,000 1917-1919 

4s      ...    8  000 1920-1921 

4s      .  -.    4.000 Oct  1  1916 

4s    10     M-N    31. OOOr. --May  1  1940 

indebtedness  Etonds. 
4s  ...    $20,000-. Oct   1    '22-'25 

Funding  and   Deficiency  Bonds. 
3Hs        $70,000. ..Feb  1  '11-24 

Voting  Machine  Bonds. 
4s  ...     /$1,200--Feb   1    '11-'12 

1    1,500--Feb   1    '13-'15 

Paving,  Sewer  and  Highway  Bonds 
3Hs        M-N  $75,000. ..May  1  •30-'44 

Sewer  Bonds. 

3Ms        M-N  $85,000 May   '11-27 

4s  '08  M-N  80, OOOr.. -May  1  1938 
TOTAL  DEBT  Apr  20  '10  $1 ,080  435 

Water  debt  (Included) 296,000 

Assessed  valuation  1909.-14,906,800 
Total  tax  (per  $1 ,000)  1909. ..$22.62 
(Assessment  about  %  actual  value.) 

Population  In  1910 26,730 

INT.  on  water  bonds  Is  payable  at  New  York;  others  at  Watertown. 

WATERVILLE.     Earl  J.  Conger,  Clerk. 

This  village  Is  In  Oaelda  County.      Incorporfited  Feb.  8  1871. 
LOANS —  When  Due.  \  BOND.  DEBT  Oct  10  1910. $54, 000 

Water  Works  Bonds. 
4s    '88    J-J     /$14, 000c. Jan  1  '11  '17 
1   10, 000c... Jan  1  1918 

Reservoir  Bonds. 
4.33s'07J-J     $30. OOOr. .Jan   1    '12-31 

WATERVLIET.     T.  F.  McLoughlin,  Chamberlain. 
J'hls  city  Is  In  Albany  County.     Incorporated  1896 
When  Due. 


3Hs 

3Ws 

3HS 

3Hs 

3Hs 

3!^s 

SHs 

3Hs 

3Hs 

3>^S 

SHs 

3.7s 

3.70s 

4s  '05 


M  S 
MS 

MS 
MS 
M-S 
MS 
M-S 


MS 

M-S 
M-S 


J-D 
Market  Bonds 

ZHs        ...    $15,000 


»io,000...Mch  1  '11-13 
10,000 Mch  1  1914 

5,000 Mch  1  1916 

15,000 Sept  1  1916 

10, 000. Sept  1  '17&  '21 

5,000. ..Mch  1  1919 

8, 000... Mch  1  1920 
13,000 1921 

3,000 1924 

35.000 Sept  1  1922 

16.000. ..Mch  1  '22-23 

63.000 Mch  1  1927 

15,000 1924-1926 

81, OOOr... June  1  1925 


.Oct   1    '11-'14 


Assessed  valuation  1910 725,870 

(Assessment   H  to   H  actual  value.) 

Tax  rate  (per  $1,000)  1910 $10.00 

Population  In  190*  (est.) 1,600 

INTEREST  payable  In  New  York. 


.Oct    1 

.July  2 


■ll-'14 
■11-'16 


LOANS— 

Pavement  Bonds. 

4s  A-O   $82, 000c 

4i.^S'08  F-A        0,000. 

School  Bonds. 

4s  '02     F-A     $4,nonr   .Aug  1  '11-34 

f   8, 000. Sept  15  'H-'14 

4}^s'10  MS  ^45, 000. Sept  15  '15-'23 

I    2, 000-.. Sept  15  1924 

Funding  Bonds 

4Ks'09  J-J     $70,000-Apr   15   '14-48 


Public  Improvement  Bonds. 
3Hs'04  Oct      Sl,550r...Oct    1    1911 

Broadway  Improvement  Bonds. 
4Hs'10  M-N    $9  OOO-.Nov  1   '11-'19 
BOND.  DEBT  Nov  7  '10-.  $253,550 

Total  valuation  1910 5,192,490 

(Assessment  nh  )ut  full  val  ,t.) 
City  tax  (per    1,000)  1910 — 

City    proper $23.60 

Annexed  portion 20.00 

Population  in  1910 15,074 

WAT  KINS.      F.  E.  Wixson,  Clerk. 

This  village  Is  In  Schuyler  County.     Village  incorporated  as  Jefferson  In 
1842,  name  changed  to  Watklns  In  1852, 


LOANS —  When  Due. 

Water  and  Sewer  Bonds. 

4s  FA  $23,000r Aug     1912 

4s  J-J       20, OOOr July    1921 

Electric    Light   Bonds. 
4s  A-O  $20, OOOr Oct      1924 

Refunding  Water  &  Sewer  Bonds. 
4.20s'10A-O   $33,000r---Apr    1  1930 

INTEREST  Is  payable  at  Knickerbocker  Trust  Co 

WELLS  VILLE. 

Tills  village   Is  lu 
LOANS 


BOND    DEBT  Oct  2  1910.     $96,000 

Assessed  valuation  1910 1,176,544 

(Assessment  about  50%  actual  value) 
Village  tax  rate  (per  M)  1910. $14. 30 
Total  tax  (per  $1 ,000)  ,'1910--$32.12 
Population  In  1910  (est.) 3,000 


Street  Improvement  Bonds 

5s  '07      MS  $18,700C-Sept   1    "11-32 
4.85s'08M-S/        933. fi.-ic&r  Sept   1  '11 

123.000c&r  Sept  1  ' 
4.15s'06M-S29.963.55CcS:rMchl 


New  York  City. 
F.  M.  Leonard,    Acting  Clerk. 

Allegany  County.      Incorporated   In    1857. 

When  Due.  |BOND.  DEBT  Oct  16  '10--     $41,093 


Assessment  debt  (additional)     53.374 

Total  assessed  val.  1910 1,577,159 

(Assessment  about  50%  actual  value) 
12-'36!  Village  tax  (per  $1,000)  1910-$16.11 
ll-'35  I  Population  In  1900 3.556 


4.15s'09M-S     14.400r.  Sept  1  '11-'34|  Population  In  1910  (est.) 5.000 

INTEREST  on  the  issue  of  1906  is  payable  at  tlie  First  National  Bank  of 
WellsvIUe;  on  the  Issue  of  1909  at  New  York  City. 

WESTCHESTER  COUNTY.     Geo.  T.  Burling,  Treasurer. 

County  seat  Is  White  Plains 


LOANS 

Almshouse  Bonds 

4s  '09      MS  $70. OOOr. Sept  1  '37- '39 

Drainage  Bonds 
4K's'08  J-J  f   $9, OOOr. July  1 
1      l,500r---July 

County  Jail  Bonds. 
43  J-Ji     $1, OOOr- -.July 

3   i  DJ5il2,5O0r...Apr 


When  Due. 


'U-'19 
1  1920 

111911 
1S1911 


Armory  Bonds 

4Hs'08  FA  $30. OOOr. Feb   1    '32-'37 

New  Indices. 
4s  J-D   $20.000r..Junel '11-12 

4s  J-D        5.000r. . .June  1  1913 

3  1-lOs  J  D      13.000r...June  1  1914 

Qeneral   Purposes. 
3\4s        J-D    $50.000r.. June  1  '27-28 


LOANS— 

Funding  Bonds. 
3  1-lOs  J-D    $40,000r 
J-D 


When  Due. 
.June  1  '29-30 


3)^s 
4s  '04 
4s  "04 
4s  '04 
4s  '04 
4s 

4s  '05 
4Hs'07 


M-S 
M-S 
J  J 


30,000r...June  1  1931 
39,704. 43. June  1  1932 

25,000 June  1  1928 

20,000 June  1  1931 

18,333. 47. .lune  1   1933 


40, OOOr. Mch  1  '31  &  33 

39,704r...Mch    1   1932 

/24,379r...JUly    1  1928 

140, OOOr.. July  1  '31-33 

J 60, OOOr- -.Aug    1   1936 

157,333.20r  Aug  1   1937 

180, OOOr- Feb  10  '20-'35 

5,208.66rFeb  10  1936 

23,0O0r.Aug   1   '30-'34 

5,618.83r.Aug  1  1935 

Temporary   Loan  Bonds. 


4'As'OS, 
4Hs'10 


F-A 
F-A 


5s  '10     F-A 


4s 

3HS 

3Hs 

3Hs 

3Hs 

3Hs 

4Hs'08 

4Hs'10 

5s  '10 


J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
F-A 
F-A 
FA 


$20, OOOr 

8, OOOr. 

5, OOOr. 

8,500r- 
25, OOOr. 
26,742r- 
20, OOOr. 
50.285.66r  Aug  1 
36,522-13rFeb  10 
13,122.36r-Aug  1 


.June  1 
..June  1 
..June  1 
-.June  1 
..June  1 
..June  1 

-June  1 


Court  House  Bonds 

4s  '05      F-A$150,000r 
f 20, OOOr 


Aug  1  '30-35 

.July  1  1926 

|50,000r.JuIy  1  '27&  29 

70,000r.July  1  ■28&  34 

4Hs'07  J-J     <30, OOOr. July  1  'S0&  31 

115, OOOr. ..July  1  1933 

40, OOOr.. .July   1  1935 

(50,000r...July   1   1936 

4Hs'08  M-N     240, OOOr  Nov  1  •14-'37 

Refunding  Bonds. 


3.10s  J-D  $2,000r..-June  '11-12 
3.10s  J-D  4,000r. . .June  1  1913 
3.10s  J-D  10,000r. . -June  1  1914 
SHs  J-D  2,000r. . -June  1  1911 
3.10s      J-D      15. OOOr.. June  1 '11-19 

Bridge  Bonds 
4Ms'08J-D    $12, OOOr. June  1  'll-'22 

L5ronx    Valley    Se^^c^  Bonds. 
1915    4  Ws'OS  J-J  $l,ono,000c  Jan  1  '33- '82 

1915  4s  '09      J-J     1 ,230.000cJan  1   '33-'82 

1916  BOND.  DEBT  Jml7  26  '10  $3,850,086 

1917  Floating  debt 628,553 

1925  Assessed  Taluatlon  1909.283,867,516 

1926  (Assessm't  abt     70  "o  actual  value.) 

1912  StateiCo.tax(per  $1,000)  '07. .$3.00 

1913  Population  In  1900-.. 184,257 

1913    Population  In  1905 228,950 

19131  Population  In  1»10  (est.) 275,000 

INTEREST  on  the  sewer  bonds  of   1909   Is  payable  at  the  Mechanics' 
National  Bank  In  N.  Y.  City;  on  other  Issues  by  Owintjr  Treasurer. 

WESTFIELD  (Village).  G. !^. Flagler,  Treas.;  J.A.Riley,  Clk. 
This  village  Is  In  ChautauquaCounty.     Incorporated  In  1833. 


When  Due. 


■14-'38 


Sewer  Bonds. 
4  i-is'lO  J-J  $1*0. *<)•-- Jan    2 

Water  System  Construction 
3i^s&4aM-N  $67.0«0c&r  .  1910  1924 
BOND.  DEBT  Oct  1910--.  $75,000 
Assessed  valuation  1  909-.. 1 ,249,231 
(Assessment  about  2-3  actual  value.) 
Tax  rate  (per  $1,000)   1909.. -$10  00 

Population  In  1905 2,823 

Population  In  1910  (est.) 3,500 

INTEREST  payable  at  the  Nat.  Bank  of  WeatEeld  In  N.  Y.  exchange. 

WEST  SENECA.     A.  B.   Emery,  Town  Attorney  (Buffalo). 

This  town  Is  In  Erie  County.     Incorporated  1851.     The  decrease  In  the 

valuation  for  1909  was  caused  by  a  division  of  the  %»wn,  cutting  off  the 

city  of  Lackawanna. 

■  When  Due. 


LOANS— 

Improvement  Bonds 

4Hs'08  Oct     ($3,000r-Oct  20  '11-'12 
1       500r...Oct  20  1913 
Sidewalk  Bonds. 
4Hs'09  Dec   i$l, OOOr. ..Dec 
\   2, OOOr... Dec 
Refunding  Water  Bonds. 
4HS'10  F-A   $10,000. .Aug   1 


1  1913 
1   1914 

'17-'21 


BOND.  DEBT  Apr  11  '10.  $225,000 
Assessed  Taluatlon  1909. -.2, 226  730 
(Assessment  about  35  %  actual  value) 
Total  tax  (per  $1,000)  1909.. .$13. 94 

Population  In  1»09  (est.) 15,000 

INTEREST  payable  at  the  Lackawanna  National  Bank  of  West  Seneca 
WEST    SENECA     UNION    FREE     SCHOOL     DISTRICT     NO.    6.        J.    J. 
Monaghan,  Clerk. 


LOAiNS- 

Sewer  Bonds. 

5s  '07      A-O   J $37,5000-. Apr    1   1913 
\187, 500c. Apr  1  '14-38 


LOANS —  When  Due. 

School-Building  Bonds. 

5s  '06      M-S  $84,000c.Sept  1   '11-'31 

High-School. Site   Bonds. 
5s  '10     MS  $ll,050c-Sept  1  'll-'20 

WHITE  PLAINS  (Village). 
E.  P.   Kite,   Clerk. 
This  village  Is   In   Westchester  County 
LOANS —  When  Due. 

Paving   Bonds. 

4s  J-D    $15,000 June  '26-28 

3Hs  M-N  100,000 
3Hs  A-O  75,000 
4s  '05  A-O  3,000 
30,000 
20.000 
20,000 
20,000. 


BOND.  DHBT  Mmt  15  '10.  $183,347 
Assessed  valuation  1910. ..6,120,841 
School  tax  (per  $1,000)  1910.  .$7. 58 
Population  la  1»10  (est.) 15,000 


Charles  L.  Prigge,  Treasurer; 


.:)S 

5s  '08 

4  Hs'08 

4><;s'09 

4^S'09 


May 

Oct 

Oct 

Dec 

-.May  1 

--Aug  1 

-Aug  1 


1931 
1930 
1935 
1933 


'39- '4 

■39-'42 

•35-'38 

'35-'38 


A-O 
J-D 
M-N 
F-A 
F-A 

A-O     20,000--Oct   1 
Sewer  Bonds. 

s  $158,000 

A-O      10.000 Oct    1   1930 

4,000. --Sept  1  '24-29 

9,000 Aug  1  1929 

9,000 Oct    1   1933 

3, 000- -.June  30  1937 

18.000 Mav  1   1038 

12,000-. -May  15  1934 


3HS 
4s 

4s  '04 
4s  '05 
4s  '07 
5s  '08 
4s  '09 


M-S 
F-A 
A-O 
J  D 
M  N 
M-N 
Water  Bonds 

4s  F-Af    $4,000 Aug  1  1914 

1126,000-. .Aug  1  '15-28 

4s  J-D      25,000 June  '26-29 

($4,000   In   1926.   $7,000  In  1929.) 


3Hs 
3Hs 
4s 

4s  '04 
4s  '04 
4s  '04 
4s  '05 
4s  '06 
4s  '06 


60,000. 

86,000. 

40,000. 
1,000.. 

23,000.. 

23,000.. 

29,000.. 

10,000.. 

85,000.. 

155,000.. 

4,000-. 

27,000.. 
100,000.. 

12,000- 


.Oct  1  1929 
.Oct  31  1931 
..Apr  1  1924 
..Aug   1   1929 

.Sept  1  1934 


..Nov 
..Oct 
..Apr 
.-Sept 
.Aug 
-Nov 


1934 
1935 
1936 
1936 
1938 
1938 


A-O 

A-O 

A-O 

FA 

M-S 

M-N 

A-O 

A-O 

M-S 
4Hs'08  F-A 
4^s'08  M-N 
4s  '09  M-N 
4Hs'10  J-J 
4.10s'10J-J 

Current  Debt  Bonds 
43  F-A    ($9,000.. 

\    2,000.. 

..S  49,000 

3s  '08      M-N     26,000 May   1    193.'< 

4s  '09     A-O     35,000. -.Apr   15  1919 

Funding  Bonds. 
4Hs'07  J-D    $23,000 June  1  1937 


.Mav  15  1939 
--Jan  1  1940 
-.Jan    1  1940 

.Aug  1  '12-14 
.-Aug  1  1915 


Refundine 

M-lf 
J-J 
A  O 


05 


Bonds. 

$3. 000. --Nov  1  '11-13 
9,000. -July     1  '14-16 


1,000. 


Tax  and  Assessment  Bonds. 


.-Oct   1    1933 


4s 

4s 

4s 

4s  '04 

4s  '05 

4s  '06 

5s  '06 

5s  '07 

4Hs'08 

4i^s'09 

4Hs'10 


$10,000... 
10,000... 
10,000... 
17,000... 
89,000... 
12,000... 
11,000. 
15,000. 


Mch 
Nov 
Dec 
Apr 
Nov 
Oct 


28,000 Oct 

33.000 Oct 

»».000 Oct 


1921 
1912 
1914 
1924 
1945 
1916 
1916 
1917 
1913 
1917 
1920 


J  J     $10,000 Oct     1 

J-D     10,000 Junel 

MS 

M-N 

J-D 

A-O 

MN 

A  O 

A-O 

A-O 

A  O 
Library-Site   Bonds. 

3.84s  ■0«A-O$13,000 Apr  2   1948 

Sidewalk    Imp.   Certificates. 

3s  '07      MS   $38,000 Sept  1  1912 

5s  '08      MS      44,000 Mch  1   1913 

5s  '08      A-O     66,000 Oct    1   1913 

3s  '09     A-O     27,000 Oct    1  1914 

Fire   Department   Bonds. 
4s  M-S   $10.000. ..Sept  1  '11-20 

4s  J-D       12,000-. .Dec  1   '11-22 

4s  M-S        3,000 Mch  1   1919 

4s  '05      A-O        5,000 Apr    1  1925 

3s  '08      M-N     10,000 Mav  1  1938 

4Hs'09 25,000... 

4.15s'09 25,000 

Summary  af  Debt. 

Current  debt  bonds $121,000 

Sewer  bonds 232,000 

Fire  department  bands. .  .         67 ,000 
Tax  and  assessment  bonds       149,668 

Paving  bonds 333,000 

Refunding  bonds 81,000 

Water  bonds 736,800 

Taxbonds ..         99,000 

Railroad  At.  eiten.  bonds  1,600 

Library  site  boads 13,000 


Tot.  bond  debt  Jam  1910. $1,834, 068 
Certificates  of  indebtedness  276,500 
Assessed  valuation  1908.-14,745,035 
Tax  rate  (per  $1,000)  1908. ..$13. 15 

Population  In  1900 7,899 

I  Population  In  1910 15.949 

INTEREST  Is  payable  In  White  Plains 
WHITE    PLAINS    UNION    FREE    SCHOOL    DISTRICT    NO.    I. 
Cornell    Ramsay,   Clerk    Board    of    Education.       On  July  1 
annexed   Greeuburgh   District   No.   10. 


CharleB 
1908  the 


district 
LOANS 


4s 
3s 


5!^s 


3.74s 

4^8 


When  Due. is 
J-J     $24,OO0C--Jan    1  '11-34 

J-D         6,750c 1913-1919 

f   22.000c&rJan  1  '11  '12 

I    52,500c&rJan  1  '13-'17 

J-J  {    57,300eiS:rJan  1  '18-'22 

i    62,300c<%rJan  1  '29'27 

(      3,300c&t  .    .Fan  1  1928 

J-D        6,500c... Dec   '11-'13 

J-J     f  4.000c. -Jan  i  '11-14 

1  20,0000.  Julv  1  '13-29 


J-J 


4s  '09     J-J 


a».5.000c..Jan   1   '36-40 

lO.OOOc&r  Jan  1  '11-20 

14,000c&r  Jan  1  '21-27 

5,00Oc&r.Jan  1   1928 

5,500c&r.Jan  1   1929 

Greenburgh     Bonds     {Annexed). 

4s  '00     A-O     $9.000c  Dec  31  '11-'19 

5s  '07      A-O     15,000c  Dec  31  '12-'26 

BOND.  DEBT  Apr  18  '10     $322,200 

Assessed  valuation  1909..  13, 31 4, 005 

School  tax  (per  $1 .000)  '08-'09  $9,169 


INTEREST  Is  payable  at  Home  Savings  Bank,  Saugertles  Savings  Bank, 
Voiiker-iS.ivlncr^  Hmk.  .\inprlran  S.ivlngs  Rank,  Mecha'ilrs' Savings  Bank, 
N.  W.  Harris  &  Co..  New  York,  and  N.  W.  Halsey  &  Co.,  New  York. 

WHITE  PLAINS  (Town).     F.  M.  Thompson,  Supervisor. 

This  town  is  In  Westchester  County. 


LOANS—  When  Due 

Road  Bonds. 

3Hs        J-J     $78,000r 1929 

4s  J-J       61),0i)0r  ...July  1   1932 

sv^s        J-J         5.no(ir Tan    1   1930 

4^s'10J-D    i    1,000 June  I  1913 

144, 000. -June  1  •16-'37 


INTEREST  payable  at  office  of  Town  Supervisor 


BOND.  DEBTAprlSlO.-.  $143,000 

Total  valuation  1909 $14,434,835 

Tax  rate  (perfl-slde    village. $5. 344 

$1,000)  1909{ Outside  village.   11.11 

I  Light  (outside)   2.175 

Population  In  1905 12,120 

Population  In  1909  (est.) 21,781 


60 


NEW  YORK— CITIhS  AND  TOWNS. 


[Vol.  lxxxxi. 


YONKERS.     J.  T.  Lennon,  Mayor;    J 
F.  T.  Gertenbach,  Auditor. 
Yonktrs  Is  In  Westchester  County. 
Is  uald  at  City  Treasury. 
LOANS—  When  Due. 

Refunding    Bonds. 
4Hs'08  A-O  $240,000  May  13  ']!  '18 
4Hs'08  A-O     56,000r  June  15  'll-'ia 
4s  '09     A-O  202,500r.Feb   1    'Il-'IQ 


Miller,  City   Comp. 


IncorporatedJune  1  1872.     Interest 


Place- 


Bonded  Floating     Assessed  Tax  per    Pop'n. 
debt.  debt,     valuation.  $1,000.       1905. 


Fire  Department 

4s  A-O  $10,000.. .Apr  1  '12-13 

3Hs        A-O        2,500 Apr   1  1911 

3Hs         A-O      50.000. _. Apr  1   '14  2.3 
4s  '06      A-O     15,000..  _  Apr  1 
4Hs'10  A-O     17,900r.Aug  1 

City  Hal!  Bonds. 
4Hs  '08  M-N  ?40,0'inr.May  1 


5Hs'07 
4Ms'08  A-O 
4Ms'08  A-O 
4Hs'09  A-O 
4J^s'10  A-O 
Assessment 


•24-26 
•H-'20 

•ll-'28 
']8-'22 


50,000-.  Apr  1 
!'5.000r  J'ne  15  '10-"28 
45,000.. Dec  1  ■ll-'28 
47,500r.Nov  1  'll-'29 
54,000r.Aug  1  'll-'30 
Bonds 


4Hs'08  A-O  S90,000--Dec  1  'll-'28 
4s  '09  A-O  45,O0Or.Apr  1  'll-']9 
4>^s'10  A-O     50,000r.May  1   'll-'20 

Pavine  Bonds. 
4s  A-O$165,950...Apr  1   '11-26 

4s  A-O      10,000 Apr    1  1927 

3Hs        A-O     20,000-.  Apr   1  '28-'29 

3Hs        A-O       7,000 Apr    1  1930 

4s  A-O        6,380 Apr    1   1935 

4Hs'08  June  16,650r.June  1  "1 1-'28 
4s  '09     A-O     17.000. -Feb   1    •ll-'27j 

Local     Improvement     Bonds. 
4i^s'09  A-O   $96,900r.JuIy  1   'll-'29 

Parl<  Bonds. 

3^8       M-N$140,000 May  '11-24' 

3!^s  M-N  10,000. .. May  1  '11-151 
3^8         M-N     10,000.. .May  1  '16-17 

4g  M-N  f    2,000 Mav  1   1916  1 

1    1.000 May  1   1917 

48  '04      M-N/    2,000. . .May  •17&'21 

1    6,000 May   '18-20 

4i^s'07 /lO, 000. Mav    I'O    '22-23 

1  7,000. .-May  20  1924 
4H8'08  June  90.000r.June  1  '1 1-'28 
4Hs'08  A-O  22.500. .Nov  1  'H-'28 
4Hs'09  A-O     76,000r.JuIy  1   'll-'29 

Revenue  Bonds. 

4Hs'08  A-O$175.000 May  1  1913 

4Ms'09A-O     50.000r...Apr    1   1914 

Public  Bath  Bonds. 
48  F-A    $5,000... -1915 

Water  Work* 


78 

58 

4s 

3Hs 

SHs 

3Hs 

3H3 

48 

4s 
4s 
4s 

48  '07 
4^s'07 
48  '09 

4HS'09  A-O 
.18  'OS      M-S 


04 
05 


A-O$208,000...Apr  1   '11-14 

A-O     15, 000. ..Apr  1   '11-12 

775,000   -.Apr  1   '12-22 

20,000 Apr    1  1917 

25,000 Apr    1   1920 

110.000 Apr    1   1921 

25,000 Apr    1  1922 

100.000. ..Apr   1  '22-23 


A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
A-O 


150.000 Apr 

20,000 Apr 

A-O;i50,000r...Apr 

1    65,000r..-Apr 

A-O     60,000r.-.Apr 

150.000r---Apr 

37  500r..May  1 

39.000r-Nov  1 

95.000r.Mch    1 


A-O 
A-O 


1924 

1923 

1925 

1926 

1826 

1927 

•ll-'49 

'11-'49 

■11 -'48 


Water  WorI<s — (Continued^ 
4Hs'08  A-O  ?76,000r-July  1   'll-'48 
4Hs'08  A-O     76,000-. Nov  1   'll-'48 
4}^s'10  A-O     80,000r.May  1   'll-'SO 

Deficiency  Bonds. 
4Hs'10  A-O  $4O,00Or-May  1   'll-'20 
Public  Building  and   Dock. 

4s  A-O      $1,200 Apr    1   1912 

4s  A-O     30,000 Apr    '11-13 

4s  M-N  J 20 ,000 --Nov  1   '13-'14 

1    4,700 Nov  1   1915 

4Hs'07 9,500 Nov  1   1916 

5H,-!  '07.-.  20, 000. .Nov  1  •17-'18 
4s  '09  A-O  61,750r-May  1  'll-'29 
4^s'09  A-O     28,500r  July   1   'll-'29 

Road   Improvement   Bonds. 
5s  '08      M-N  $45.onOr.Mav    1    'll-'28 
4Hs'08A-O      45,000r  Aug  15  'll-'28 
4^s'09A-O      38.0O0r.July   1   •ll-'29 
4Hs'10  A  O     25,000r.Aug'   1    'll-'30 

School  Bonds 
3Hs         A-O  $3O,00Or..Apr  1   '22-24 

3Hs         A-O      56,000r 1914-1920 

3>^s        A-O     56.000r 1914 

3,4s        A-O        5,000r..Apr  1   '27-31 

3Hs        A-O     30,000r 1911-1913 

3  Hs  A-O  20,000r_.Apr  1  '40-41 
3Hs  A-O  7,250r..-Apr  1  1921 
3!^s        A-O     10,000r--.Apr    1  1925 

3Hs        A-O        3,000r Apr    1  1920 

3Ks  A-O  5O,O0Or..Apr  1  '27-31 
3>4s  A-O  102.450r..Apr  1  '26-37 
(V.  75,  p.  209,  for  maturity.) 

A-O    f   5,000r..-Apr    1  1940 

llO.OOOr.-.Apr 
A-O/110.000r..Apr  1 

I     7,500r Apr 

f     2,500 Apr 

4s  A-0<    50,000.. Apr    1 

I      8,900 Aor 

4s '04      A-O  ;    1,100 Apr 

,    6,900 Apr 

4s  '05     A-O  }   20 ,000 -.Apr  1 


3Ms 

4s 


48  '05      A-O 


4s  '06     A-O 
4s  '06     A-O 
4Hs'07  A-OJ100,000r 
t      9,000r, 
4  !^s'07  A-O     60.000r 
4s  '07     A-O 


1  1941 
•42-52 
1  1953 
1  1953 
'64-58 
1  1959 
1  1959 
1  1960 
'20-21 
1  1928 
•23-28 
1   1929 


4s  '06      A-O 

4^S'06  A-O 
5Hs  •07A-O 
4Hs'08  A-O 
4H8'08  M-S 
4Hs'08  A-O 
4s  '09  A-O 
4s  '09  A-O 
4Hs'09  A-O 
4Hs'09  A-O 
4Hs'10  A-O 
4Hs'10  A-O 
4Hs'10  A-O 


7,700 Apr 

90,000r.-Apr  1 

16.000r--.Apr 

20.000r-.Apr  1  '30- '32 

10.500r..-Apr    1  1931 

70,000r..Apr  1  •33-'39 

Apr  1    •57-66 

-Apr 

Apr  1 

8,700r...Apr 

500r..-Apr 

00Or...Apr 

000r-..Apr 

70  OOOr.-Apr  1 

9.350r.  ..Apr 

58.500r.JuIy  1 

14,400r-Sept  1 

112.500. -Oct  1 

ll,210..Mch  1 

61.750r..May  1  ■ll-'29 

104, 500r. July  1   'll-'29 

38.000r.Nov  1 

79,000r.Mch  1 

4O,OO0r-Aug   1 

80,000r.Oct    1 


J  8,7 
1  2,5 
JIO.O 
I    5.0 


1  1967 
'51-56 
1  1949 
1  1950 
1  1947 
1  1948 
•40-60 
1  1951 
'll-'28 
'll-'28 
'll-'28 
'll-'29 


'll-'29 
•11 -'30 
'll-^.IO 
•ll-'30 


EXPLANATORY  OF  BONDS. — The  redemption  bonds  were  Issued  for 
purchase  of  lands  bid  In  by  the  city  at  sales  of  property  for  non-payment 
of  taxes  and  a-jsessments.  and  the  bonds  are  to  he  paid  out  of  money  re- 
ceived for  redemption  of  lands  so  purchased.  The  assessment  and  tax 
relief  bonds  were  Issued  In  anticipation  of  taxes  and  assessments  and  paid 
from  receipts.  Prior  to  Jan.  1  1908  the  school  bonds  were  Issued  by  the 
Board  of  Education  and  the  water  bonds  by  the  Water  Board.  Since  the 
date  referred  to,  however,  all  bonds  of  the  city  have  been  Issued  under  the 
Uniform  Charter  for  cities  of  the  second  class.  Chapter  452  of  the  Laws  of 
1908  repeals  the  Acts  under  which  the  Board  of  Education  and  the  Water 
Board  were  created  separate  bodies. 

RECAPITULATION   OF   DEBT   OCT.   3   1910. 


City  Hall  Bonds--- $282,500 

Baldwin  Place  Bonds 1,000 

Water  Bonds -.  2,257,75(i 

Pub.  Bide.  &  Dock  Bonds  61,200 

Fire  Dept.  Bonds 80,000 

Assessment  Bonds 204,500 

School  Bonds.. 1,867,510 

Street  PavInK  Bonds 218.621 

Public  Bide.  Bonds 120.250 

Public  Park  Bonds 367.750 

Public  Bath  Bonds 5.000 


Irvine  Park  Bonds. 

Road  Impt.  Bonds 

Refunding  Bonds 

Local  Improv't  bonds.. 

Local  Impr't  Notes 

Certificates  of  Indebted 

Deficiency  bonds 

Revenue  Bonds 


$10,000 
1?8,000 
498.500 

96.900 
160.000 
400,000 

40,000 
225,000 


Total  on  Oct.  3  1910. ..$7, 024. 481 


The  sinking  fund  assets  on  Oct.  3  1910  amounted  to  $244,200 
ASSESSED  VALUATIO."^. — The  clty^s  assessed  valuation  has  been: 

_  A  veraqe 

Personal . 
Property. 
$3,206,103 
3,362,200 
2.330.150 
3.252.(100 
3,086,830 
398,240 
430.295 


Years —  neat  Estate. 

1910... ...$64  .855  .6-10 

1909 63.732.005 

1908 61.647.160 

19(15 45.98(1.9115 

1900 35.124,400 

1890 22.574,226 

1880 10.024,677 


Total  Assessed  Rate  of  Tax 
per  $1 .000. 
$26.0817 
24,2706 
23.2137 
24.4848 
23.709 
17.3902 


Valuation 
$68,061,743 
67,094,205 
63,977,310 
49,232,905 
38,211,230 
22,972,466 
10,454,972  

POPULATION.— In  1910  was  79,803:  In  1905  It  was  61,716;  In  1900  It 
was  47,931;  In   1890  It  was  32,033:  In  1880  It  was  18,892. 

ADDITIONAL     STATEMENTS. 

In  the  table  below  we  give  statements  regarding  minor  civil  divisions  In 
New  York  State  which  are  not  represented  among  the  foregoing  detailed  re- 
ports.   We  add  In  each  case  the  population  from  the  State  Census  of  1905. 

Bonded  Floating     Assessed  Tax  per    Pop'n. 

debt.         debt,    valuation.  $1,000. 
$35,500       None    ;/$940,ono;/$22.00 
75.000     2.377,325 


39,548 
30,000 
67.000 
44,250 
89,100 
28,500 
92.000 
66.000 
30,000 
69,000 
3(1.000 
53,000 
38,000 


38.250 
54,000 
78,200 


Place — 

Adams  (V) .  Jefferson  C"o 

Albion  (V) .  Orleans  County. 
Alexandria  Bay  (V) ,  JefT'n  Co. 
Alfred  (V) .  Allegany  County.. 
Allegany  (V) ,  Cattaraugus  Co. 
Amltyvllle  School  DIst.  No.  6. 

Angellca  (T),  Allegany  Co 

Angelica  (V),  Allegany  Co 

Arcadia  (T) .  Wayne  County- - 
Avon  Union  Fr.  Sch.  Dls.  No.  1 
Babvlon  (T)  ,  U.  Fr.  S.  D..\o.6 
Bat)\  Ion  (V),  Suffolk  Co  .  ... 
Ballston  Spa  Un.  Fr.  S.D.No.  1 


88,910 
28.000 
38,000 
34,500 
41.000 
39,000 
73,000 


None       d981,675   dlS.OO 
1,000       j:291.5?5  zlS.OO 

d288,000      rt8,6n 

None   (11,495,589 

589.814 

rf6'l5,374 
1/4.011,124 


1905. 
1,449 
4.477 
854 
912 


None 


31.000     1,110,905 


Batavla  Un.  Fr.  Sch.  Dls.  No 
Belfast  (T)  ,  Allegheny  Co    - . - 
Big  Flats  (T),  Chemung  Co... 

Blasdell  (V),  Erie  County 

Brewster  (V),  Putnam  Co 

Brockport  (V),  Monroe  Co 

Brutus  Un.  Fr.  Sch.  Dls.  No.  2 
Camden  (V).  Oneida  County. 

Canastota  (V).  Madl.son  Co 

Carthage  .School   District 31.000 

Castile  (V) ,  Wyoming  County.   47.400 


Catsklll  (T).  Greene  County. 
Catsklll  Un.  Fr.  Sch.  D.  No.  1. 


None 

None      

None  (/2. 164. 529 
None  (/7. 030. 116 
None  1/500,000 
None  d973,055 
None  (/877,940 
None  (1730,944 
None  d2, 264,082 
None  1/1,124,439 
2,400  709,440 

69.000     1,400.000 

1,291.435 
None       rf58.T.047 


dll.lO 
16.94 

(<25.70 
rf4.n9 

dl0.70 


28,000 
27,000 
30.000 
45.500 
34  ,000 
33.156 
64,000 
50.000 
66,000 
27,000 
54.900 


57,500 
44,000 


None  d4, 132, 900 
None   i/2,663,025 


V7.00 
d7.38 

dl5j'6 

;/15,70 
(i6.85 

dl4.00 
)/8.50 
10.50 
12.50 

116.10 
rf8.75 

dl3.20 
i/7.90 


1,676 
1,101 
7,110 


1,571 
702 

3.627 

2,420 
3.244 

V.OOO 
8,863 


Cattaraugus  County $42 ,000 

Cazenovia  (T) ,  Madison  Co.-.    :'9.800 

Chautauqua  County 91 ,000 

Cheektowaga  Un.  Fr.  S.  D.No.7  39,000 
CherryCreek(T).ChautauauaCo  34,000 

Chester  (V) ,  Orange  Co 62,000 

Clnclnnatus  (T) ,  Cortland  Co.   31,000 
1  Clayton  (T) ,  Jefferson  County. '27, 000 
,  Clayton  (V) ,  Jefferson  County - 
I  Clayton  School  District  No.  8- 
Cllfton  Sprlngs(V) .  Ontario  Co. 
Clinton  (V).  Oneida  County-. 
Cobleskill  (V) .  Schoharie  Co- 
Cohocton  (T) .  Steuben  Co. .  . 
Cold  Spring  (V) .  Putnam  Co.. 
Corlnth  (V) ,  Saratoga  County. 
Corinth  Un.  Fr.  S.  D,  No.  1.. 
Corning  School  District  No.  9. 

Covert  (T) ,  Seneca  County 

Coxsackle  (V) ,  Greene  Co 

Cuba  Un.  Free  Sch.  D.  No.  1. 

Deer  Park  Un.  Fr.  S.  D.  No.  1.036,000 

Delhi  (V),  Delaware  County- .  44,000 

Depew  (V),  Erie  County 77,000 

De  Ruyter  (T) ,  Madison  Co-.  38.000 
DrydenUn.  Fr.  S  D.  No.  8...  47,500 
EastchesterUn.  Fr.  S.  D.  No.l  45,000 
EastchesterUn.  Fr.  S.  D.  No.2  54,500 
Easthampton  (T)  Un.  Fr.  S,  D. 

No.  5 56,800 

East  Syracuse  Sch.  D.  No.  5..  26,000 
Eaton  (T).  Madison  County--  41.000 
EllenvUle  (V),  Ulster  County.   38.500 

Essex   County o60 ,000 

Farmlngdale  (V),  Nassau  Co--   30,000 

Freeport  (V),  Nassau  Co 109,500 

Friendship  (V),  Allegany  Co--   33,800 

Fulton  County a70 .000 

GlenvlUe  (T)  Un.  Fr.  S.  D.No,2  39,000 
Goshen  (V),  Orange  County-.  36,000 
Great  Neck  Sch.  DIst.  No.  7-.  34,000 
Greene  (V),  Chenango  County  47.000 
Green  Island  (V),  Albany  Co.  43,500 
Greenport  (V),  Suffolk  County*61.250 
Greenwich    &    Easton    Union 

Free  School  District  No,  3-.  47,000 

Groton  (V).  Tompkins  Co 

Hamden  (T) ,  Delaware  Co 

Hamilton  (V),  Madison  Co... 
Hastlngs-on- Hudson,     West- 
chester Co 50,000 

Haverstraw  Un,F.S,D.  No.  I.a52,250 
Horseheads  (V),  Chemung  Co.  38.750 
Isllp  Un.  Fr.  Sch.  DIst.  No.  1.  45.000 

Isllp  (T)  ,  Suffolk  County 27,000 

Kenmore  Un.  Fr.  S.  D.  No.  1.  60,500 
Lakewood  (V) .  Chautauqua  Co  30,000 

Liberty  (T) .  Sullivan  Co 102,000 

Liberty  (V).  Sullivan  Co 60,750 

Livingston  County..- -.   57,6(16 

Long  Lake  (T) .  Hamilton  Co.  35,000 
Lowv'lle  (V).  Lewis  County..  70,000 
Manllus  (T) ,  Onondaga  Co.--   80,000 

Manllus  Sch.  DIst.  No,  6 29,000 

Marcellus  (V),  Onondaga  Co..   25,000 
Mechanlcvllle  School  District. 
MIneola  (V),  Nassau  County-. 

Mohawk  (V),  Herkimer  Co 

Monroe  Un.  Fr.  Sch.  Dls.  No.  1 
Montlcello  (V),  Sullivan  Co... 
Mt.  Morris  (T) ,  Livingston  Co. 
Mt,  Morris  (V) ,  Livingston  Co. 
Naples  (T).  Ontario  County.. 
Nelson  (T),  Madison  County. - 
Newark  Valley  (V),  Tioga  Co. 
Newfleld  (T) ,  Tompkins  Co... 
New   Hyde  Park   Union   Free 

School  District  No,  5 27.000 

New  Lebanon  (T) .  ColumblaCo  47,500 
Northport  (V) ,  Suffolk  Co. . .  '31 ,250 
No.  Tarrytown(V),Westch'rCo  42,000 
Norwich  (V) ,  Chenango  Co  ..177,804 
Ontario  (T) ,  Wayne  County.-  28,500 
Oswegatchle(T) ,  St.  Law^ce  Co.  27,000 

Otsego  County a60 ,000 

Otsellc  (T),  Chenango  County  37.600 
Owego  School  District  No.  1  - 
Oxford  (V),  Chenango  County 

Ovster  Bay  Sch.  D.  No.  5 

Oyster  Bay  Sch.  DIst.  No.  9 
Painted  Post  (V) ,  Steuben  Co. 
Palatine  (T) ,  Montgomery  Co. 
Patchogue  (V),  Suffolk  Co.. 
Pawling  (V),  Dutchess  Co--. 
Penflcld  (T),  Monroe  County. 

Penn  Yan  School  District 

Philadelphia  (V),  Jefferson  Co 
Phllmont  (V),  Columbia  Co.. 

Port  Jervls  (C) .  Orange  Co 

Potsdam  (V)  ,  St.  Lawrence  Co. 

Putnam  County 26,000 

Red  Hook  (V),  Dutchess  Co..  30,000 
Richfield  Spgs.  (V),  Otsego  Co  54.000 
Rlchmondvllle(V).SchoharleCo  26.800 
Rouses  Point  (V).  Clinton  Co.  44.100 

St.  Lawrence  County 35.000 

Sangcrfield   &  Marshall  Union 

Free  Sch.  DIst.  No,  11 

Saratoga  (T) ,  Saratoga  Co 

Schoharie  (V),  Schoharie  Co.. 
Schroeppel  (T) ,  OswegoCo... 
Schuylersvllle  (V) ,  Saratoga  Co 
Sharon  Spgs.  (V) .  Schoharie  Co  33,420 
Sherburne  (V),  Chenango  Co.  46,000 
Shortsvllle  (V) .  Ontario  Co.. 
.Skaneateles  (V) ,  Onondaga  Co. 
Sodus  (T),  Wayne  County... 
Solon  (T).  Cortlandt  County. 
So. GlensFalls(V). Saratoga  Co. 
Spenccrport  (V),  Monroe  Co. - 
Sprlngvllle  (V) ,  Erie  County.. 
Stockbrldge  (T) ,  Madison  Co. 
Stony  Point  Fire  DIst.  No.  1.. 
Suffern  (V),  Rockland  Co... 
Tlconderoga  (V),  Essex  Co... 

Tompkins  County -- 

Tuxedo  Un.  Sch.  DIst,  No,  6- 
Ulysses  (T) ,  Tompkins  County 


None$26,938,922 
None  d2, 274,200 
48,452,865 
dl  ,641,092 
d471,669 
418,800 
374,115 
2,500,000 
i/979  260 
d800,000 
d810.055 
d665,065 
1,488,479 
None  dl  ,599 ,503 
1.201,740 
d637,980 
8/178.748 
None  d6.701.034 
None  dl ,306.663 

dl,253,2.i0 

y77U,046 


None 
None 

$7',8i8 


None 
None 


3.625 

None 


None 


$2.97  66.196 

dll.20  3,557 

T105,126 

dll.57     

1,441 

31.00  1,205 

16.91  912 

5.40     

2/14.00 
d9.00 

dio.oo 
d9.32 
16.50 


8.80 

dlii.ao 

2/12.55 
do.OO 
d6.83 
d9.35 

yll.69 


d827.077      d6.50 

d2 ,783 ,530        

None  d564,300  dll.80 

i/6.40 

15.000  dl  ,430,000   dl8.64 

None  1,309,800  Il9.13 

None      


None 
None 


110.50 

1.161,497      11.20 
d301,830   d27.00 


None      d325.000     d6.20 

dl, 892, 750  dlO.30 

None      d53:!,2R5     d6.52 

dl4,779,525        

None  dl  ,099 ,000  dl6  10 
No  e  (/1 ,614,250  )/9.64 
None  dl.^0.1,000  dll.20 


None 


567.377 
2,309,581 
1,803,400 


15.16 

18.10 

5.00 


1,106.869  15.75 

492.400  12.00 

d542.204  d22.60 

None  d913,449  5.70 


43,850 
40.000 
95.400 
41.875 
29,000 
36,000 
46,000 
41.000 
40.000 
25.300 
28.000 


2/3,306.770 

d2 .630.750 

None  d53  1.691 

None  3.100.000 
Nonedl2,715,7R7 

1,668,796 

350       d637.96'> 

12,000  dl,290.919 

None  2/779.350 
Noned27.475,9l9 

6.000  d943,484 

None  2/2.073,250 

d3, 378. 400 

None  d539.095 

397.050 

None  d2,53ii,00;i 

790,485 

None  2/975.700 

None  V696,671 

None  537,150 

None  d2,0H3,360 


2,000 
22.000 
None 
None 
None 

None 
None 


956,000 

781,581 

d580,225 

1/331,000 

d760.655 


dl5.09 

15.30 

d9.20 

3.98 

dlO.OO 

d;»2.10 

2/20.00 

d5.56 

d4.00 

2/4.92 

d7.53 

(115.95 

5.50 

<18.60 

10.50 

2/11.00 

e/14.36 

14.30 

dll.65 

19.41 
dl0.80 

t/9.80 
dl0.80 


2/425,738    2/16.50 
554.000      21.40 


0.40 


3,850.484 

2.307.130        

1.015.208    $11.04 

None  d7.099,470     d6.20 


32,000 
28,450 
67.500 
33,000 
56,000 
36,000 
40,000 
36,000 
!9,230 
30,000 
39,950 
41.500 
85.000 
50,000 


26.000 
44.000 
28.800 
28.000 
50,000 


30.000 
63,000 
42.000 
53.800 
50.000 
46,188 
76,318 
30,000 
30.000 
31.500 
52,000 
45,000 
30,000 
34,000 

Union.   Broome  County a32,000 

WnUlen  (V),  Orange  County. .    33,000 

Walton  (T),  Delaware  Co 53,000 

Waverly  (V),  Tioga  County..  26,200 
Webster  (V),  Monroe  County.  33,500 
Wellsvllle  Un.  Fr.  S.  D.  No.  1.  80,600 
West  Carthage  (V) ,  Jefferson  Co72,300 

Westfteld  .Sch.  DIst.  No.  1 34.000 

Whitehall  (V),  Washington  Co  63,000 
Whitesboro  (V) ,  Oneida  Co.  .  00,000 
Wilson  (T),  Niagara  County--   63,000 


None  d420 
None  2/2,924 
No    e  998 

None  t/3,442 
None  2/1 ,600 
None       2/475 

dl,7l9 

None  1/3,109 
None       d431 


.896 
.120 
.150 
,839 

,000 
,705 


None  dl.448 

2/2,358 

1,500        d344 

1,154 

None  d2,033 

d2,042 

Nonedl2,204 


1/488 

818 

d341 

1/391 

None  43,942 


None 
None 
None 


.888 
.457 
.610 
,800 
,741 
.780 
,530 
.972 
618 
32.'> 
568 


2/7.50 
24.00 
(J4.60 


590   t/16.98 
,998      Cl.88 


None 
None 
None 
None 
None 

None 
None 

None 
None 

'7.36(') 
None 


None 


None 
None 


d698 

dl,509 

2/415 

dl,379 

X327 

d500 

452 

d44i> 

dl,258 

2.540 

d239 

ri694 

d476 

d83l 

d7()0 

4,000 

d2.531 

2/1.063 

18.504 

d3,068 

1.174 


None  t/1.635 

dl,700 

None  d2,036 

d355 

None  dl,894 

2/632 

d  1,82  4 

2,297 

2/800 

1.205 


None 
None 


None 
None 


,052 
,3,15 
.729 
,680 
,0(1  I 
.'•.50 
.240 
.523 
,925 
,942 
,115 
.950 
,475 
,575 
,775 
.000 
,350 
.000 
,990 
,000 
.085 

,04.1 
.000 
.3^9 
,000 
,820 
.001 
,116 
,735 
,936 
,319 


1,918 

l",586 
1,310 
2,158- 

2^339 
2,18« 


l,95fr 
2,940 


3,535 
1,300 


2,474 
2.872 

"1^234 

T4,836 

1.259 


3.oa» 

'V,358 


d28.46 

2/7.28 

23,93 

2/10.70 

2/10.4.0 

t/13.04 

,020dl4.4623 

,715      2/6.80 

d9.37 

dll.2i> 

2/6.. 58 

d6.50 

5.237 

d21.00 

d9.56 


12,366 


1,188 
1,386 
1,522 


1.810 


5,483 
2.124 

l',233 
2,510 
5,S21 


1 1.981 
2,044 

"V.ssi 

3.94* 

"2,356 

1,138 

909 

1,685 


1,40S 

"4".75« 

T7.422 
2,604 
1.548 

"  "i.i  ii 
"I'sis 


1,061 

2,410 

2.44« 

733 


1,971 
0,695 

iV.ieg 

""587 

587 

1,674 

90,045 


d9.50 
dll.l4 
2/9.70 
r/0.60 
1:22.25 
(28.50 
21,68 
d9.60 

d:;2.35 

10.30 
(132.38 
dl7,30 
d8,40H 
dl4.96 
dl9.30 

dV.70 
1/16.20 

d'4"58 
9.50 

t/io'.oo 

dll.82 

dl4.79 

4.50 

d9.74 

t/ 11.30 

dS.OO 

7.55 

2/13. SO 

0.759 


3,979 
1,021 
2,886 
1.529 
520 
927 


4.997 
540 

"773 
2,230 
1,57ft 

2',  655 
1,749 


2.630 


4,996 
4,915 


1,377 

4",  148 
2,018 
2,993 


•  Total  debt.  a  This  covers  merely  a  recent  Issue  of  bonds;  we  are  not 
Informed  as  to  what  Is  total  debt.  T  Census  for  1910.  rlCountyiUx. 
d  Figures  for  year  1909.     x  School  tax.     v  Figures  are  for  1910.  ...  ..  ^,^ 
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State  of  New  Jersey. 

ITS 

DEBT,  RESOURCES,  ETC. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 7, 815 

State  Capital Trenton 

Governor  (term  exp.  Mon.  bef.  3d  Tues.,  Jan. '11)  J.F.  Fort 

Secretary  of  State  (term  exp.  Apr.  1  '12)_Col.  S.  D.  Dickinson 

Treasurer  (term  expires  Mch.  1  1913) Daniel  S.  Voorhees 

Comptroller  (term  expires  Feb.  20  1911) Henry  J.  West 

LEGISLATURE  meets  annually  the  second  Tuesday  of  January,  and 
there  Is  no  limit  to  the  length  of  the  session. 


HISTORY  OF  DEBT. — New  Jersey  has  always  been  a  conservative 
State;  there  are  consequently  no  facts  out  of  which  to  construct  a  history 
of  debt  Issues.  In  a  report  made  In  1838  the  financial  officer  of  the  State 
Affirmed  that  New  Jersey  had  put  out  no  obligations  of  any  kind  or  loaned 
ts  credit  to  any  company.  The  Constitution  of  1844  forbade  the  ere 
ating  of  a  State  debt  exceeding  one  hundred  thousand  dollars  except  for 
purposes  of  war,  &c.  This  exception,  under  which  It  was  allowable  to  ex- 
ceed the  hundred-thousand-dollar  limit,  became  operative  on  the  occasion 
of  the  breaking  out  of  our  Civil  War.  Quite  a  debt  was  created  at  that 
period.     The  last  of  these  war  bonds  was  retired  on  Jan.  1  1902. 

TOTAL   DEBT. — With  the  exception  of  $116,000  certificates  Issued  to 
the  Commissioners  of  the  Agricultural  College  under  Act  approved  June 
13  1895,  the  State  Is  now  clear  from  debt,  and  has  been  since  Jan.  1  1902. 
At  previous  dates  the  debt  was: 
Nov.  1  1901 571,000    Nov.   1   1895.. $660,400 


Nov.  1  1898 _194,000 

Nov.  1  1897.. 394,000 

Nov.  1  1896 593,400 


Nov.   1   1894 735,400 

Nov.   1   1880 1,996,300 

Nov.   1   1866... 3.395  200 


On  Nov.  1  1910  the  cash  balance  on  hand  In  the  State  Fund  was  $4,645 
188  68:  this  fund  also  held  on  the  same  date  1,887  shares  (par  value  $188, 
700)  of  the  stock  of  the  United  Railroad  &  Canal  Companies  of  New  Jer.sey, 
the  market  value  of  which  amounts  to  about  $475,000.  The  State  School 
Fund  on  Nov.  1  1909  held  securities  to  the  amount  of  $4,934,404.07;  cash 
balance  on  hand  for  investment,  $62,048.  On  Nov.  1  1910  the  cash  balance 
on  hand  was  $472,779  98. 

ASSESSED  VALUATION. — The  assessed  valuation  for  a  series  of  years 
has  been  as  below.  Under  new  tax  laws  the  assessment  beginning  with  1906 
has  been  made  at  supposed  full  value — a  much  higher  basis  than  In  former 
years. 

11901 .$918,418,741  11886 $573,256,303 


1884. 554,828,114 

1882 534  917,876 

1880 518.617,518 

1878 531,851,849 

1876. 596.833,707 

1874. 619.057,903 


1909...   $1,049,687,2871 

1908...      1,843.001,178  11900 891,237,286 

1907...      1,841,527.418    1898. 844.354,193 

1906...      1,570.210,073  11896 794,428,048 

1905...      1,153,682,961  1 1894 774,398.332 

1904...      1,055,379,023    1892 742,759,082 

1903...      1,008,062,612!  1890 649,979,700 

1902...  952,560,540  1 1888 603,676.953 

In  addition  to  the  above,  valuation  of  railroad  and  canal  property  In  1900 
was   $219,656,014,   In    1902   $223,486,392.   In   1903    $227,195,115,    In    1904 

S 231, 655, 525,  In  1905  $236,720,571.  In  1906  $194,532,469,  In  1907  $200,- 
45,173,  In  1908  $272,182,490,  In  1909*  $281,214,158  and  In  1910  $279.- 
059,611.  No  general  tax  Is  Imposed  In  New  Jersey,  the  State  deriving  Its 
revenue  from  other  sources. 

•  Subject  to  alteration,  review  of  certain  assessments  now  In  progress. 

POPULATION  OF  STATE. — Population  has  been  as  follows 


1910 2,404,617 

1905 ..2,144,134 

1900. 1,883,669 

1890 1.444,933 

1880. 1.131,116 


1820... 277,575 

1810 245,562 

1800 211,149 


1870 906,096 

1860 672,035 

1850.. 489,555 

1840 373,306)1790... 184,139 

1830 320,8231 

DEBT  LIMITATIONS. — The  provisions  of  law  limiting  and  regulating 
the  debt-making  power  In  New  Jersey  will  be  better  understood  and  the 
Information  will  be  made  more  serviceable  to  the  Investor  If  arranged  In 
accordance  with  the  cIvU  divisions  to  which  the  provisions  apply. 

(1)  THE  STATE  Is  restricted  as  to  Its  debt-making  power  by  the  State 
Constitution.  In  Article  IV.  Section  VI,  paragraphs  3  and  4  the  whole 
fubject  Is  disposed  of.  The  third  paragraph  forbids  a  loan  of  the  State's 
credit  and  the  fourth  paragraph  forbids  the  creation  of  debt.  These  pro- 
visions are  as  follows: 

3.  The  credit  of  the  State  shall  not  be  directly  or  Indirectly  loaned  In  any 
case. 

4.  The  Legislature  shall  not  In  any  manner  create  any  debt  or  debts, 
liability  or  liabilities  of  the  State,  which  shall  singly  or  In  the  aggregate 
with  any  previous  debts  or  liabilities  at  any  time  exceed  one  hundred  thou- 
sand dollars,  except  for  purposes  of  war,  or  to  repel  Invasion,  or  to  suppress 
Insurrection,  unless  the  same  shall  be  authorized  by  a  law  for  some  single 
object  of  work,  to  be  distinctly  specified  therein;  which  law  shall  provide 
the  ways  and  means,  exclusive  of  loans,  to  pay  the  Interest  of  such  debt 
or  liability  as  It  falls  due,  and  also  to  pay  and  discharge  the  principal  of 
such  debt  or  liability  within  thirty-five  years  from  the  time  of  the  contract- 
ing thereof,  and  shall  be  Irrepealable  until  such  debt  or  liability  and  the  in- 
terest thereon  are  fully  paid  and  discharged;  and  no  such  law  shall  take 
efTect  until  It  shall,  at  a  general  election,  have  been  submitted  to  the  people, 
and  have  received  the  sanction  of  a  maiorlty  of  all  the  votes  cast  for  and 
against  It  at  such  election;  and  all  money  to  be  raised  by  the  authority  of 
such  law  shall  be  applied  only  to  the  specific  object  stated  therein,  and  to 
the  payment  of  the  debt  thereby  created.  This  section  shall  not  be  con- 
strued to  refer  to  any  money  that  has  been,  or  may  be,  deposited  with 
this  State  by  the  Government  of  the  United  States. 

According  to  the  foregoing  (4th  paragraph) ,  the  power  of  the  State  for 
Making  debt  Is  limited  to  $100,000,  except  (1)  for  purposes  of  war,  &c., 
and  (2)  when  the  authorization  Is  for  some  single  object  of  work  specified 
therein,  &c.  In  the  latter  case  the  mode  of  procedure  Is,  as  will  be  seen, 
given  In  the  same  paragraph  of  the  Constitution. 

(2)  CITIES,  CO  UNTIES.  TO  WNS.  .fee.  are  also  restricted  In  the  making 
of  certain  kinds  of  debt  by  Article  I,  paragraphs  19  and  20,  of  the  Consti- 
tution.    We  give  these  paragraphs  In  full. 

19.  No  county,  city,  borough,  town,  township  or  village  shall  hereafter 
give  any  money  or  property,  or  loan  its  money  or  credit,  to  or  In  aid  of 
any  Individual,  association  or  corporation,  or  become  security  for  or  be 
directly  or  Indirectly  the  owner  of  any  stock  or  bonds  of  any  association 
or  corporation. 

20.  No  donation  of  land  or  appropriation  of  money  shall  be  made  by  the 
State  or  any  municipal  corporation  to  or  for  the  use  of  any  society,  associa- 
tion or  corporation  whatever. 

It  will  be  noted  that  the  above  prohibition  relates  to  the  giving  of  money, 
property  or  credit  of  cities,  &c.,  to  individuals,  associations,  or  corpora- 
tions. &c.,  and  that  the  prohibition  is  absolute,  forbidding  the  doing  of 
such  acts  In  any  form,  shape  or  manner.  There  Is  one  other  restriction  of 
the  State  Constitution,  and  that  Is  found  In  Article  IV..  Section  VII,, 
paragraph  11 ,  which  forbids  the  Legislature  passing  any  special  laws  "regu- 
lating the  Internal  affairs  of  towns  and  counties";  In  this  and  In  all  other 
cases  In  which  according  to  the  judgment  of  the  Legislature  general  laws  are 
feasible,  the  Constitution  states  that  general  laws  must  be  provided. 

In  complance  with  this  last  provision  the  Legislature  has  passed  many 
general  laws  covering  bonded  Indebtedness  of  cities,  towns,  &c.  They  are 
BO  numerous  they  cannot  be  cited  here.     We  would  refer  the  reader  to  the 


Revised  Statutes  of  New  Jersey  of  1895  under  the  heading  "Municipal 
Bonds,"  pages  693  to  716  both  Inclusive;  and  also  to  the  same  heading 
(•'Municipal  Bonds"),  pages  2220,  &c. 

In  1903  a  Referendum  Act  relating  to  the  government  of  cities  was  passed 
by  the  Legislature,  under  the  provisions  of  which,  when  accepted  by  the 
voters  of  any  city,  the  debt-making  power  of  the  municipality  Is  fixed  at 
15%  of  the  taxables.  This  Referendum  Act  Is  found  In  Chapter  168  of  the 
Laws  of  1903  as  amended  by  Chapter  103  of  the  Laws  of  1907.  Section  73 
of  this  Act  contains  the  debt  limitation,  and  Is  In  these  words:  "The  limit 
of  the  bonding  power  In  such  city  Is  fixed  at  fifteen  per  centum  of  the  value 
of  the  property  thereon  as  rated  for  taxation,  as  shown  by  the  last  dupli- 
cates of  assessment  for  taxes  made  therein,  and  such  limitation  shall  In  no 
case  be  exceeded."  We  have  been  unable  to  obtain  from  the  State  authori- 
ties any  list  of  the  cities  which  have  accepted  the  provisions  of  the  Ref- 
erendum Act.  The  record  of  acceptance  appears  to  be  confined  to  the 
minutes  of  the  governing  body  of  the  municipality  In  each  case.  Long 
Branch  Is  one  of  the  cities  which  have  accepted. 

ATTORNEY-GENERAL  TO  APPROVE  SCHOOL  BONDS.— The  school 
law  passed  at  the  special  session  of  the  Legislature  convened  Oct.  15  1903. 
provides  that  whenever  any  bonds  are  authorized  by  townships.  Incor- 
porated town  or  borough  school  districts,  the  district  clerk  must  transmit 
certified  copies  of  the  record  of  proceedings  to  the  State  Attorney- General 
for  his  approval  as  to  the  legality  of  the  same. 

TAX  EXEMPTION. — The  State  of  New  Jersey  passed  In  1893  a  general 
statute  which  exempts  from  taxation  the  bonds,  securities  and  other  evi 
dences  of  Indebtedness  of  municipal  corporations;  the  provision  covers  not 
only  the  bonds,  &c.,  to  be  hereafter  Issued,  but  those  as  well  that  have 
been  heretofore  Issued.  It  Is  a  sweeping  statute,  and  one  which  Is  of  de- 
cided Interest  to  the  holders  of  the  municipal  securities  of  the  State.  The 
full  text  of  It  may  be  found  In  the  "State  and  City  Supplement"  for  October 
1898,  page  58. 

LIMITATION  TO  TAX  RATE. — Under  Chapter  116,  Laws  of  1906. 
an  ultimate  maximum  tax  rate  is  provided  for  In  all  taxing  districts  In 
the  State  of  $17  50  for  each  $1 ,000  of  assessed  valuations  for  county,  school 
district  and  local  purposes.  The  Act  provides  that  the  tax  rate  for  1906 
must  not  exceed  that  levied  In  1905  and  must  be  reduced  at  least  $1  00  per 
$1 .000  each  year  after  1906  it  the  rate  Is  over  $20  00  per  $1 ,000  and  50  cents 
yearly  If  under  $20  00,  until  a  rate  of  $17  50  be  reached,  which  Is  to  be  the 
maximum  rate  thereafter.  In  the  cases  of  counties  the  1906  rate  must 
not  exceed  the  1905  rate  and  a  50-cent  reduction  yearly  Is  provided  for 
until  the  rate  reaches  the  limit  of  $5  00  per  $1,000  of  assessed  valuation. 
This  limitation  does  not  apply  to  the  tax  rate  required  to  raise  any  State 
tax  or  State  school  tax  or  to  pay  judgments,  all  of  which  may  be  In  addi- 
tion to  the  limited  rate  fixed  in  the  Act.  Besides  this,  a  law  passed  In 
1908  (Chapter  274)  provides  that  the  limitation  shall  not  apply  to  the  tax 
required  to  pay  the  cost  of  constructing  or  maintaining  any  sewerage  sys- 
tem. Furthermore,  under  Chapter  182  of  the  Laws  of  1908,  the  county 
boards  of  taxation  are  authorized ,  upon  application  of  the  Board  of  Chosen 
Freeholders  of  any  county,  to  tUlow  an  Increase  in  excess  of  the  lawful 
limit  of  the  tax  rate  for  county  purposes  In  any  year  to  an  amount  not 
exceeding  10  cents  on  $100  assessed  valuation:  and,  upon  application  of  the 
governing  body  or  board  having  charge  of  the  finances  of  any  taxing  dis- 
trict, to  allow  an  Increase  In  excess  of  the  lawful  limit,  of  the  tax  rate  of 
said  taxing  district,  for  county,  school  district  and  local  purposes  In  any 
year,  to  an  amount  not  exceeding  30  cents  on  the  $100  assessed  valuation. 

SAVINGS  BANKS'  IN  VESTMENTS— POWERS  AND  RESTRICTIONS. 
— The  savings  bank  law  of  New  Jersey  was  completely  revised  by  the  State 
Legislature  of  1906,  without,  however,  changing  In  any  essential  respects 
the  Investment  provisions.  We  give  below  In  full  the  Investment  sections 
of  the  new  law. 

VI.  DEPOSITS— HOW  INVESTED. 

SECTION  33.  No  savings  bank  shall  Invest  the  moneys  deposited  with 
the  same  In  any  manner  except  as  follows,  to  wit: 

I.  In  stocks  or  bonds  or  Interest-bearing  notes  or  obligations  of  the  United 
States,  or  those  for  which  the  faith  of  the  United  States  is  distinctly  pledged 
to  provide  for  the  payment  of  the  prlnf-lpal  and  Interest  thereof; 

II.  In  the  Interest-bearing  bonds  of  this  State;  or  In  any  bonds  author- 
ized by  the  laws  of  this  State  to  be  Issued  by  any  commission  appointed  by 
the  Supreme  Court  of  this  State,  by  virtue  of  any  law  of  this  State; 

III.  In  the  bonds  of  any  State  In  the  Union  that  has  not,  within  ten 
years  previous  to  making  such  Investment  by  any  such  bank,  defaulted  In 
the  payment  of  any  part  of  either  principal  or  Interest  In  any  debt  au- 
thorized by  any  law  of  such  State  to  be  contracted. 

IV.  In  the  bonds  of  any  county,  township,  municipality  or  school  dis- 
trict of  this  State  issued  pursuant  to  the  authority  of  any  law  of  this  State, 
provided,  such  county,  township,  municipality  or  school  district  shall  not, 
within  the  five  years  next  preceding,  have  defaulted  In  the  payment  of 
any  part  of  either  principal  or  Interest  of  any  legal  debt  or  obligation  thereof 
and  provided  further,  the  total  Indebtedness  of  any  borough  or  village  does 
not  exceed  10%  of  Its  assessed  valuation,  and  such  school  district  bonds 
are  by  la-w  charged  upon  all  the  property  of  the  Inhabitants  of  such  district 
or  In  any  Interest-bearing  obligation  (other  than  obligations  commonly 
known  as  Improvement  certificates)  Issued  by  the  city,  county,  town, 
township,  borough  or  village  In  which  such  bank  Is  situated; 

V.  In  the  bonds  of  any  city  or  county  of  any  other  State  of  the  Union 
Issued  pursuant  to  the  authority  of  any  law  of  any  such  State;  provided, 
no  such  city  or  county  has,  within  ten  years  previous  to  making  such  In- 
vestment, defaulted  In  the  payment  of  any  part  of  either  prin'ilpal  or  In- 
terest of  any  debt  authorized  by  law  of  such  State  to  be  contracted;  and 
provided  further,  the  total  Indebtedness  of  any  such  city  or  county  Is  limited 
by  law  to  10%  of  Its  assessed  valuation; 

VI.  In  first  mortgage  bonds  of  any  railroad  company  which  has  paid 
dividends  of  not  less  than  4%  per  annum  regularly  on  Its  entire  capital 
stock  for  a  period  of  not  less  than  five  years  next  previous  to  the  purchase 
of  such  bonds,  or  In  any  consolidated  mortgage  bonds  of  any  such  com- 
pany authorized  to  be  Issued  to  retire  the  entire  bonded  debt  of  such  company 

VII.  In  bonds  secured  by  mortgages  which  shall  be  a  first  Hen  on  real 
estate  situate  In  this  State,  and  worth  at  least  double  the  amount  loaned 
thereon,  but  not  to  exceed  80%  of  the  whole  deposits  shall  be  so  loaned  or 
Invested;  but  in  case  the  loan  Is  on  unimproved  or  unproductive  real 
estate,  the  amount  loaned  thereon  shall  not  be  more  than  30  %  of  Its 
actual  value;  and  no  Investment  In  any  bond  and  mortgage  shall  be  made 
by  any  savings  bank,  except  upon  the  report  of  a  committee  of  at  least 
three  of  the  managers,  and  two  members  of  which  committee  shall  certify 
In  writing  to  the  value  of  the  premises  mortgaged,  or  to  be  mortgaged, 
according  to  their  best  judgment;  such  report  shall  be  filed  and  preserved 
among  the  records  of  the  bank; 

VIII.  In  real  estate  strictly  In  accordance  with  the  following  provisions: 

(a)  A  plot  whereon  Is  erected,  or  may  be  erected,  a  building  or  buildings 
requisite  for  the  convenient  transaction  of  Its  business,  and  from  portions 
of  which  not  required  for  Its  own  use  a  revenue  may  be  derived;  the  costs 
of  such  building  or  buildings  and  lot  shall  In  no  case  exceed  50%  of  the 
net  surplus  of  such  bank  except  with  the  written  approval  of  the  Commis- 
sioner of  Banking  and  Insurance;  provided,  the  limitations  as  to  the  cost 
of  such  lot  and  building  contained  In  this  subdivision  shall  not  apply  to 
or  affect  any  such  Investment  heretofore  made  by  a  savings  bank  organized 
under  a  special  charter; 

(b)  Such  as  shall  have  been  purchased  or  acquired  by  It  at  sales  upon 
the  foreclosure  of  mortgages  owned  by  such  corporation,  or  upon  Judgments 
or  decrees  obtained  or  rendered  for  debts  due  to  It,  or  In  settlements  effected 
to  secure  such  debts,  or  In  satisfaction  of  such  mortgages,  and  all  such  real 
estate  shall  be  sold  by  such  bank  within  five  years  alter  the  sarae  shall  have 
been  so  purchased,  unless,  upon  application  by  such  corporation  to  the 
Commissioner  of  Banking  and  Insurance,  he  shall  extend  the  time  within 
which  such  sale  shaU  be  made:  the  provisions  of  this  section  shall  apply  to 
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all  funds  of  any  savings  bank,  including  Its  reserve  fund,  and  all  Investments 
of  money  and  sales  and  transfers  of  securities  may  be  made  In  the  manner 
provided  and  made  lawful  In  this  Act,  notwithstanding  any  provision  In  any 
special  charter  contained  limiting  the  number  of  trustees  or  managers  who 
shall  act  !n  the  Investment  of  moneys  and  the  sale  or  transfer  of  stocks  or 
securities. 

SECTION  34.  No  savings  bank  shall  loan  the  money  on  deposit  with  tne 
same,  or  any  part  thereof,  upon  notes,  bills  of  exchange  or  drafts,  except 
upon  the  additional  pledge  of  collateral  security,  which  shall  be  of  the  same 
nature  and  character  as  those  in  which  the  money  deposited  may  be  invested 
as  directed  In  the  preceding  section,  or  the  capital  stocks  of  national  and 
State  banks,  or  the  capita.!  stock  or  bonds  of  other  corporations  of  this 
State,  which  have  not  defaulted  In  the  payment  of  interest  or  dividends 
upon  the  collateral  loaned  upon,  within  two  years  next  preceding  the  time 
of  such  loan,  and  then  only  to  the  extent  of  80%  of  the  market  value  of  such 
collaterals;  provided,  the  total  amount  of  such  loans  shall  not  exceed  15% 
of  the  total  deposits  held  by  such  savings  bank. 

INVESTMENT  OF  TRUST  FUNDS.  An  amendment  to  the  law  relating 
to  the  Investments  of  funds  by  trustees,  executors,  administrators,  &c., 
was  made  in  1907.  The  Uw  will  be  found  In  the  "Chronicle  of  Nov.  23 
1907,   page   1352. 


CITIES,   COUNTIES    AND    TOWNS    IN 

STATE  OP^  NEW  JERSEY. 


THE 


ACQUACKANONK  TOWNSHIP  SCHOOL  DISTRICT. 


This  district  ii  In  PmmlIc  County. 


LOANS— 

Scliool  Bonds. 

4Hs"06  M-N  f27.000c. 

\        500C- 

5s  Var        2,500c 

4Hs        Var      17,000c 


Wtien  Due. 


4>^s'06  M-N  J  12, 000c. June  1  •18-'29 


4Hs'07  M-N 


June  1  '18-'44  3, 800c. -.May 

..Junel  1945   4J-3S'10  M-N  ■!  50,000c-Mav  1 

1911  1912  140, 000c. May  1 

1911-1922  ll6,000c.May  1 

4Ms'06  M-N     J3,000c.June  1  •17-'19 

i       500c.. -June  1  1930  1     500c. _   June  1  1920 

f      2, 000c. May  1'12-'13  (32, 000c.  July  1  •13-'28 

5s  '08      J-J      i    1.000c. July  1  ■29&44 

I    1,500c-.. July  1  1929 

(28. 000c. July  1   "SO-Ma 

BOND.  DEBT  Oct  1  1910.  .$270,700 

Assessed  valuation  1910 7,653.370 

School  tax  (per  $1,000)  1910.. $12. 60 

Population  In  1905 7,187 

Population  in  1910  (est.) 11,800 

INTEREST  on  tl7«  bonds  of  1908  and  1910  Is  payable  at  the  Citizens" 
Trust  Co.  of  Paterson;  an  others  at  the  First  National  Bank  of  Paterson. 

ASBURY  PARK,     T.  Frank  Appleby,  Mayor;    Reuben  H, 

Norris,  Treasurer;  _Wm.  C.  Burroughs,  City  Clerk. 

Incorporated  as  a  city  in  1897.     Ad 


500c.. -June  1  1930 
2,000c-May  1'12-'13 

500c  --May  1  1914 
3,000c.May  1  '15-'17 
2,000c.  May  1 
1.50CC  --May 
5,000c   May  1 


•23-'24 
1  1925 
'26-'30 
•31-'35 
I    l,400C...May  1   1936 


I 
I 
IIO.OOO  cMay  1 


A.  D.  Cheston,  Clerk  (P.  O.  Clifton) 
School  Bonds. —  (Con  ) 

($10,000cMay 


LOANS —  W/Jen  Due.  |4Hsg'09J-J  $120, 000c. ..July  1  1943 

4>ig'08  J-J  J$120,OOOcJuIy  1  •38-"41  l4Hs  g    J-J     139, 000c. --July  1  1945 
1      40,000c-. July  1  1942  I  BOND.  DEBT  Oct  1  1910.. $768, 000 
INTEREST  on  4s  and  4i^s  due  In  1937  and  the  4K2S  due  1938-1942    Is 
payable  at  Hanover  Nat.  Bank,  New  York;  on  the  4,4s  due  1943  at  the 
National  Park  Bank,  New  York;  on  other  bonds  in  Atlantic  City. 

ATLANTIC  COUNTY. 

May's  Landing  is  the  county  seat. 
LOANS  —  iVfien  Due. 

Building  Bonds. 

4s  g '06  J-J  J$35,000r..Jan  1 

\    12.000r..Jan  1 

4s  '08     J-J      20.000r..Jan  1 

4s  '10     J-J       60,000r..Jan  1 

Road  Bonds. 
4s  J-J     S20,000r-   Jan   1    '11-14 


■15-'19 
1  1920 
'21-'30 
•31-'40 
41-'48 


This  city  Is  in  Monmouth  County, 
ditlonal  territory  annexed  in  1906. 
LOANS—  When  Due. 

Fire  Bonds. 
5s              A-O   » 10,000c-.. Oct     1  1915 
4s             J-J         6,000c.. -Jan    1  1915 
48  '04     J-D      19,00(ic    ..Junel   1934 
4Hs'0t  M-N     15,00« 1944 

Beach  Bonds. 
48  A-O»250,000c...Apr  1    1933 

4Hs'07  J-J      150.000c. ..July  1   1947 

Water  Bonds. 
5s  J-D    $60,000c.. -June  1  1915 

(Subject    to    call    June    1     1900.) 


School  Bonds  (city's  portion). 
58  J-D    $67,000c.June20'12-42 

($2,000  due  yearly,) 
4Hs'07  J-D  $100, 000c 1937 

Library  Bonds. 
4s  M-.\  $18.0000.. .Nov   1  1931 

Sewer  Bonds. 
4s  A-O  $50,00Oc...Apr  1    19S3 

4s  '05  MS  30,000c. ..Sept  1  1945 
4  i^s'07  J-.T        75  000c.-. July  1   1942 

4Hs'09M-N     35,000 1944 

FUND.  DEBT  Jan  1  1910. $1 ,071,918 
Value  city  prop.  Jan  1 '10.  1.489.073 
Total  equalized  val.  1909.10,720,264 
Toul  tax  (per  $1,000)  1910... $24. 40 

Population  in  1906     -.  9,654 

INT.  payable  at  Treasurer's  offlce. 


Franklin  P.  Stoy,  Mayor;  A.  M.  Hea- 


58  J-D  $10,000c.. .June  1  1917 

58  J-D   50,000c...Junel  1924 

58  J-J   48,0000--. Jan  1  1927 

4s  J-J   22.000c. ..Jan  1  1928 

4s  "06  A-O  22  ,000c...  Apr  1  1936  | 

ATLANTIC  CITY 

ton,   Comptroller 

This  city  Is  In  Atlantic  County.     Incorporated  March  3 
city  charter  was  adopted  May  fi  1902. 
LOANS—  When  Due 

City-Hall  Bonds. 
4sg'00F-A  $90.000c...Aug   1  1930 
4s  g '01  J-J       18, 000c... July  1  1911 
4s  g '09  J-J       20,000c. ..Jan    11944 


Public   Library  Bonds. 

4s  g '03  J-J     $3O,O00c..-Jan    11938 
4s  g '05  J  J         7.000c-.Jan  1  '11-'17 

Tax   Arrearate  Bon4t. 
4He'09  J-J  $100, OOOc... July  1  1914 

Water  Bonds. 
5s  g '95  J-D$761.000c.-.June  1  1925 
4Hs?'96M-S  100.000c. ..Mch  1  1926 
4HSK'97JJ  12. 000c... July  1  1917 
4s  e '00  J-J  200,000c. ..July  1  1930 
43g'01J-J  70,000c. . .July  1  1931 
4s  g '02  J-J  15, OOOo... July  1  1932 
4s  g  "03  J  J  75.000c. .-Jan  11933 
4s  g '04  J-J  SS.OOOc.Juiy  1  1034 
4  4sg'06J-J  300.000c. ..July  1  1941 
4He'10J-J  1«0, 000c... Jan  1  1945 
4H  S  '10  J-J  ll$,(}00c...July  1  1945 

Mt.    Vernon    Avenue    Bonds 
4H8'08  J  J     $15,00Oc...Jan 

Surrey  Monument  Bonds. 
4Hs       J  J      $2.000c...Jan 

Bellevue   Ave.    Bon4(. 

4Hse'lOJ  J  $»,000e...JuIy  1 

Albany   Ave.    Bonds. 
4Hsg'09JJ     $100, 000c. .July 

Crematory   Bonds. 
4Hsg'98JJ     $40. 000c 
4Hsg'00JJ       10,000c 
4s  g   01  J  J       »2.000c 

Having  Bonds. 
48  g  •99M  N  $74  000c 
4s  e  '01  A-O   l»5,000r 
48  g  "02  A-O      16,000c. 
4Hsg'04M-N  195,000c. 
4s  e  '05  J-D      60,000c. 
'       "    ~      80.000c. 
250,000c. 
70.000c. 
15,000c. 
•5.000c. 
70.000c. 
65,000c. 
212,000c. 
US.OOOe- 


1854.     A  new 


Drainage  Bonds. 

4Msg'07J-J     $20,O00c...July  1  1937 

4Hsg'09J  J     100,000c. ..July  1  1938 

Atlantic   Ave.   Improv't  Bonds. 


4Hs'07  -A.-0  $44.000c---Oct    11937 
City   Improvement  Bonds. 

5s  g '91  MS  $1 1,000c.-. Sept  1 
4Hsg'96M-\  40, 000c. ..May  1 
4Hsg'96M-N  49, 000c. ..May  1 
4Hsg'98A-0  5, 000c...  Apr  1 
4Hsg'99M-N  10. 000c... May  1 


.May  1 
.May  1 
.May  1 


Apr  1  1925 
Jan    1  1928 


.July 
.Jan 
-Jan 


1  1918 

1  1011 

1920 

1  1944 


4s  g  '06  A-O 
4Hsg'07  J-J 
4s  e  '05  J-D 
4s  g  '06  J-J 
4Hsg'08J-J 
4^s08  J  J 
4s  g  '09  J  J 
4Hse'09  J-J 
4i^8g'10J  J 

Hospital  Bonds. 
4s  g  'O")  .\f-.'<    $.10, 000c. 
4Ws'07  MS      70,000c. 


..July  1 

1918 

..Jan  1 

1920 

..Jan  1 

1921 

.Nov  1 

1919 

..Oct  1 

1921 

..Oct  1 

1922 

..May  1 

1924 

..June  1 

1925 

.-Apr  1 

1926 

-.Jan  1 

1927 

..June  1 

1925 

..Oct  1 

1926 

..Jan  1 

1928 

..July  1 

1928 

..Jan  1 

1929 

..July  1 

1944 

..July  1 

1945 

...Sept  1 

1936 

..Sept  1 

1937 

..Sept  1 

1939 

f    9.000c 

4s  g  '01  M-N  n4.000c.. 

124, 000c. . 

48  g  '05    A-O     55,000c-. 

4Hsg'08J-J       55,000c.. 

Park  Bond*. 
4Hsg'99J  J    $100, 000c.  .July  1 
4  ^sg  '08  J-J  300  000c 
4Hk'10J-J     175,000c. 
4  4sg'10J  J   102,000c- 

Conduit  Bonds 
48  g  '06  M-N  $30. 000c. 

Sidewalk  Bonds. 
4s  g  '06  My  $10, 000c... Nov 

4s  J-J      20,000c. ..Jan 

Fire-House  Bonds. 

4s  g '02  J  J       $8, 000c. ..July 
4s  g '03  J-J        10,000c. ..July 
4Hsg'07J-J       25. 000c...  Jan 
4s '06      J  J      128,000c. ..July 
28. 000c... Jan 
2,000c-.-Jan 
50,000c. ..Jan 
5,000 Jan 


1911 
1911 
1916 
1918 
1914 
1911 
1916 
1921 


1929 
1943 
1945 
1945 


May  1  1930 


1911 
1914 


L.  C.  Albertson,  Coll.  (Atlantic  City). 

Bridge  ISunds. 
4s '08     J-J     $30,000r..Janl    '11-'16 
BOND.  DEBT  Aug  1910. ..$177, 000 

Total  assessed  val.  '10 79,976,500 

(Assessm'i  about  80  or  90%  act.  val.) 
State&Co.tax(per  $1 ,000)  '09   $4,964 

Population  In  1905 59.862 

Population  In  1910  (est.) 75.000 

INTEREST  is  payable  at  the  County  Collector's  office. 

ATLANTIC  HIGHLANDS.     E.  H.  Cook,  Collector  &  Treas. 
This  borough  Is  in  Monmouth ^ounty._    Inc.  1887;  reinc.  Sept.  15  1891. 


11-'17 
18-'19 
11-'14 
16-'20 


1932 
1913 
1937 
1926 
1944 
1911 
1945 
1945 


4s  g  '0.1  J-J 
4s  g  '09  J-J 
4HB'10  J-J 
4Hsg'10J  J 

Texas   Avenue  Bonds. 
4Hs'08  J  J     $40. 000c... July  1  1938 

Massachusetts  Ave.  Bonds. 
4^s'08  J  J     $30, 000c... July  1  1928 

Michigan  Ave.  Lot  Bonds. 
4s  g '06  A-O     $7,000c...Oct    11936 
BO.'VD.  DEBT  Oct  1  1910  $5,177,000 

Sinking  fund 1,296,036 

NET  DEBT  Oct  1  1910..  3,880,964 
Water  debt  (Incl.  above) -.1,728, 000 
School    debt    (.see    below) 

Apr  1  '10(not  IncI. above)  768.000 
Total  assessed  val.  1910.  .63.624,954 
Assessment  about  60%  actual  value) 

Tax  rate  (per  $1,000)  1910 $20.00 

Population  In  1905 .37,593 

Population  In  1910 •■14,461 

Summer  population  (est.) 300.000 


4Hg'09  M-3       i.OOOc 

•These  llgurei.  It  Is  claimed,  are  incomplete;  a  new  enumeration  has  been 
ordered  by  the  Director  of  the  Census. 

INTEREST  on  the  city  hall,  public  library,  water  48  and  iVia  of  1906, 
city  improvement  4s  and  4  ".^s  of  1908.  cirm.tlory  t)Ouds  due  1920  and  1921 , 
paving  bonds  due  1921,  1922,  1924,  1925,  1927,1928  and  1944,  llre-hou.se 
bonds,  park  bonds,  Texas  Ave.  bonds,  Massachusetts  Ave.  bonds,  Mt, 
Vernon  Ave.  bonds,  drainage  bonds  of  1909  and  hospital  bonds,  is  payable 
at  the  Hanover  National  Bank,  New  York;  on  the  Albany  Ave.  bonds  and 
paving  bonds  due  1929  at  the  National  Park  Bank  in  New  York;  on  all 
other  bonds  in  Atlantic  City. 
ATLANTIC  CITY  SCHOOL  DISTRICT. 
LOANS —  When  Due.  \  48  g       J-J 

4H8        J-J  ($15,000c.July  1   '11-'13 

\      4,000c. -.July  1   1914  I  4s  g '06  J-J 
-  'll-'H; 

'15-'24   48  '00     .J-J 


When  Due. 


-July  1  1928 


LOANS— 

Refund. Wafer  Bonds. 
4Msg     J-J      $60,000c.- 

Kefund.  Sewer  Bonds. 
4s  g         J-J     $39,000c.. . July  1  1928 

Electric  Light  Bonds. 
5s  p '06  J-J     $12,000C-.-Apr    2  1916 

Water  Works  Bonds. 
5s  g '06  J-J        $6,000c--Apr    10  1921 

Refund.  LightBonds. 
4K)Sg'O0J-J    $15,0001- -Mav  10  1926 

INTEREST  on  the  funding  bonds  of 
Highlands  National  Bank. 

BAYONNE.     P.  Stillwell,  Comptroller;  J.  W.  Empie,  Treas. 
This  city  is  in  Hudson  County.     Incorporated  as  a  city  1869. 


3Hs 


4s  g 


4,000c. -.July 
MS/    20,O00c-Mcli   1 
1100. 000c. Mch   1 
'04  J-J       60 ,000c. July  1 


11-'22|4H8        J-J 


J$90.000c.Juiy  1 

"    12, 000c... July 

5,000c luly 

CO.OOOc.July  1 

16  OOOo July  1  1936 

70,000c..  July  1  1937 


Funding  Bonds. 

5s  g '04  J-J  $12, OOOo.. Jan  1  '11-22 
5sg'07J-J  4,750r.Dec  31    "11-15 

BOND.  DEBT  May  26  1910  $149,700 

Floating  debt 26.500 

Sinking  fund.-..      .    8,657 

.i^ssessed  valuation  1909,  -  .1 .845,587 
(Assessment  about  H  actual  value.) 
Tax  rate  'per  $1,000)  1910  ...$20.50 

Population  in  1905 ..1.480 

Summer  population  1907  (est.). 5. 000 
1907  Is  payable  at  the  Atlantic 


LOANS—  When  Due. 

Road  Construction  Bonds 

5s  '83     J-J     $34.000 Jan    1  1913 

6s  '84      J-J  4,000---    June2  1914 

4Hs'03J-J       35.000 Jan    11923 

Police  Headquarters  Bonds. 

4s  "05      J-J     $44,000 July  1  1925 

Track  Elevation  Bonds. 

4Ms'03J-D      $8,000 Deo   1  1923 

City  Hall  Bonds. 

58  '91     J-J     $50,000 Jan    1  1011 

Paving  Bonds. 

4s  '97     J-J     $17,000 Jan    1  1917 

5s  '10      J-J     234,000 July  1.1930 

Court  Room  Bonds. 
4s  '01      M-S      $2, 600... Sept  13  1921 
Library  Site  Bonds. 

4s  '02     M-S     $6,000 Sept  2  1922 

School  Bonds. 

5s  g '93  J-J        $5.000 Nov  1   1913 

5s  '95      M-S        8,000 Mch  1   1015 

6,000 Jan    1  1916 

70  000 Sept  1  1916 

9,000 May  1   1017 

100.000 Mch  1  1918 

6,000 Sept  1  1919 

12,000 July  2  1920 

2,000-. .Sept  16  1921 

11,500 Apr    1  1922 

12,500.. .Aug  18  1922 

100,000 Mch  2  1933 

6,750 Mch  1  1935 

49,400 .Jan  1  1922 

160,000c. ..Apr  1  1928 
265, 000. ..Nov  1  1928 

12,000 July  1  1928 

60,500 Sept  1  1929 

7,500 Jan  1  1930 

298,000 July  1  1930 

Funded  Assessment  Bonds. 

5s  '82      J-J     $14,000 Jan    1   1912 

5s  '95      J-J        37,000 .July  1   1915 

5s  '96      J-J        23,000-.    .Jan    1   1916 
5s  '95      J-J        33,000_.      Jan    1   1925 


Fire  Department  Bonds. 


5s 

'91 

J-J 

$5,000.. 

..July  1  1911 

5s 

'94 

A-O 

9,000.. 

.-Oct  1  1914 

5s 

•95 

MS 

2,000-. 

-.Mch  1  1915 

4s 

'98 

J-J 

8,000.. 

..Jan  1  1918 

4s 

•98 

M-N 

10,000-. 

..Nov  1 1918 

4s 

'99 

M-S 

8,000.. 

..Sept  1  1919 

4s 

•06 

M-S 

21.000.. 

..Sept  1  1926 

4S'09 

J-D 

7,000-. 

.-June  1  1916 

5s  '96  J-J 
4Hs'96  J-J 
4  Hs"97  J-J 
4  Hs'96  J-J 
4s  '99  J-J 
4s  '00 
4s  '01 
4s  '02 
4s  '02 
4Hs'03 
4s  '05 
4!^g'07  J-J 
5s  c  '08  J-J 
5s'08  M-N 
5s  '08  J-J 
4Ks'09  J-J 
4s  '10  J-J 
4>^8'10  J  J 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


Floating   Debt  Bonds, 

4s  '08     J-J  $207,000 Jan    1  1928 

Inx  Bonds. 

4s  '01      J-J      $68, 000. ..Apr    15  1911 

OS  '81      J-J     153.000 July  11911 

A^  'or,      J-J       65,O00...Anr    16  1916 
5s  '08     J-J     275,000 July  1  1928 

Park  Bonds. 

4Hs'96J-J      $.'-)8,nOO Jtilv  1    1916 

4s  '07     M-N    24,500 May  1  1927 

Street  Improvement  Bonds. 


4  Us'05  J  J      $.-)0  000 
4Hs'09  J-J      155,000. 
5s  '08      J-J      183,000. 

Water  Bonds. 
4,Hff'02J-J     $15,000. 
4s  '98      J-J 
4s  '02      J-J 
4  Hg'03  J-J 

Refunding 
5s  "81      J-J 

J-J 

J-J 

J-J 

J-J 


-Apr   1 

May  1 

—  Jan    1 


1911 
1929 
1928 


16,000- 
53,000- 
84,000-. 


-Dec   1 

.Jan    1 

-Jan    1 

July  1 

Assessment  Bonds, 

$75,000 July  1  1911 

50.000 Mav  1 

46,000 July  1 

53,000 Jan    1 

68,000 Julv  1 

BOND.  DEBT  Oct  1  1910  $3,611,750 

Twp.  bond  (on  demand) 500 

Sinking  fund 418,398 

Tax  valuation,  real 37,411,760 

Tax  valuation,  personal--   8,519,550 

Tax  valuation,  RR 600,308 

Total  valuation  1910 46,531.618 

Total  tax  (per  $1,000)  1910--$20  72 

Population  In  1905 42,262 

Population  In  1910.-- 55.545 


5s  '88 
5s  '88 
5s  "89 
5s  '89 


1922 
1928 
1932 
1923 


1918 
1918 
1919 
1919 


INTEREST  Is  payable  part  at  the  Hudson  County  National  Bank  of 
Jersey  City,  part  at  Bayonne  Trust  Co.  and  part  at  the  Mechanics'  Trust 
Co.  In  Bayonne. 

BELIVIAR.     Abram  Bortoii,  Collector. 

This  borough  la  In  Monmouth  County.     Incorporated  In  1885. 

Sewage  Disposal  Bonds. 
Ssg'lO   J  J     $18, 000c... Jan    1  1941 

Water  Extension. 
5s  J-J     $20,000c-.-July  1  1937 

Improvement  Bonds. 
5s  J-J     $58,00('C-$3,000   yearly 

Beach  Improvement  Bonds. 
58  '05      MS      25,000c... Sept  1   1935 

(Subject  to  call  Sept.   1    1925.) 

Funding  Bonds. 
$8  '05      M-S  $31,O0Oc---Sept  1  1935 

(Subject  to  call  Sept.   1    1925.) 


Municipal  BIdg.  Bonds. 
5sg'10AO   $15,000c.--Oct    1  103» 

Jetty  Bonds. 
5s  J-J     $10. 000. -Jan  1   '24-'28 

Park  Bonds. 

5s  J  J        $2,000 1911-1914 

BOND.  DEBT  Oct  1910... $181 ,000 

Sinking  fund- 10,876 

Assessed  valuation  1910 2,999,136 

Tax  rate  (pcr$l,000)  1910 $27  66 

Population  In  1905 1,089 

Population  In  1900 902 


NTEREST  on  the  improvement,  ]etty  and  park  bonds  la  partble  la 
Belmar:   on  all  other  Issues  In  New  York  City. 

BERGEN  COUNTY,     Walter  Christie,  Collector. 

Hackensack  Is  the  county  seat. 
LOANS —  When  Due.  \       Building  Bonds 

Bridge  Bonds  |  4s  '09      F-A   $100, 000c 


4s 

48  "04 
4  Vis'07 
4  ^8'07 
4  u;s'07 
4s  "'09 


J-D 
FA 
F-A 
FA 
F-A 
FA 


($54.000c..Jan  1  •11-'19   48  '09     M-N     150,000c. 

7,000c Jan  1  1920   4Hs'10  A-O  400,000c.. 

40,000r    .Dec  1    '11-14    4Hs'10  A  O  400,000C- 
Road   ~ 


140.000c-  .Aug  1  '11-24 
68,000c. -Aug  1  '11-27 
14,000c-. Aug  1  '11-17 
14,000c-.Aug  1  '11-17 
72, 000c...  Aug  1  1939 


Feb  1  '14-'38 
3>is        J-J  f$54.000c..Jan  1  •11-'19[48  '09     M-N     150, 000c. May  1  '14-38 

"  ~    Aor  1  '15-'3» 

Oct  1  '15-'3» 

Improvement   Bonds. 

58  '08     M-S   f$2.000c&r.Sept  1  1915 

\80,000c4rSept  1  '16-35 

BOND.  DEBT  Sept  20  '10  $1,145,000 

Total  assessed  val.  1910.102,524,526 

(Assessment  about  full  value.) 
County  tax  (per  $1,000)  190»--$2.94 

Population  In  1910  (est.) 110,000 

INTEREST  on  bridge  3  Hs  Is  payable  at  the  Hai'kensacU  Trust  Co.;  on 
bridge  4  Hs  at  A.  B.  Leach  &  Co.  In  N.  Y.  City;  on  road  and  building  bond* 
at  Columbia  Tr.  Co.  In  N.  Y.  City;  on  other  bonds  at  Hackensack  Nat.  Bh. 

BLOOMFIELD.      H.  L.  O.sborno,  Troas.;  R.  F.  Davis,  Clerk. 
This  town  Is  In  Essex  County.     Incorporated  as  a   town    Feb   26    1900. 


LOANS— 

School  Bonds. 

($15. 000c  .. 


When  Due. 


4s  '09     A  O 


'25-'30 
1  1931 
1  1931 
32-'35 


-.1911-1913 
..1914-1925 

1926 
-.1927-1930 
-.1931-1933 
..1934-1952 

1953 


84,000c 

8.000c  . 

4s        M-N         36,000c  - 

6,000c  - 

19,000c  . 

500c  - 

31, 000c. Aor   1    '18-'48 

11, 000c.  Aug   1    '20-'30 

20,000c-Aug   1    '31-'35 

25.000c. Aug   1    '36-'40 

60.000c.Aug   1    '41-'50 

64, 000c. Aug  1   '51-'58 

Sewer  Bonds. 

58  M-N     $7,500c..Nov  1  '11-'13 

43  F-A      50,000c Feb   1930 


4s  '10     FA 


Park    Bonds. 
4s  '09     A-O  $30.000c-Apr   1    '80- 

Street   Improvement  Bonds. 
4s  J-D    J$5,000c..-June  1  191» 

170,000c-. June    '20-'20 

Water  Bonds. 
48  A-O/$l5,000r.--Apr 

1    75,000r..Apr  1 
4s  '09     A-O     15, 000c. Apr   1 

Fire  Department  Bonds. 
48  '04      J. J      $25,000c.--July   1    1924 
BOND.  DEBT  Jan  1  1910.  .$504  ,500 

Assessment  debt  (add'l) 77,548 

Floating  debt 35,000 

Total  valuation  1910 10,176,994 

Total  tax  (per  $1  000)  1909   -$19.10 

Population  In  1905 11,668 

Population  In  1910 15,070 


'35 


1  1916 
'20-'.54 
'35-'37 


INTERP]ST  on  lire  dcpartmeut  bonds  and  sewer  bonds  due  1030  is  paya- 
ble at  United  States  Mortgage  &■  Trust  Co.,  New  York  City;  on  other  issues 
at  the  Bloomfleld  National  Banlc,  the  Fidelity  Trust  Co.,  Newark  and  the 
Mutual  Benefit  Life  Ins.  Co.  of  Newark. 


>^0V.,  1910.J 


NEW  JERSEY-CITIES  AND  TOWNS. 


(>3 


Wkeu  Due. 


BRADLEY  BEACH  SCHOOL  DISTRICT. 

This  district  Is  In  Uomntouth  Couuty.     Bradley  Brown.  Clerk. 
LOANS—                                When  Due.  ITOTAL  DEBT  Mch  1910,.  $143,000 
5s  '10     MS  $85. 000c 1930|Assessed  valuation  1909. ..1,662, 610 

BRIDGETON.     Barton  F.  Sharp,  Comptroller. 

This  city  Is  situated  la  Cumberland  County.     Incorporated  Nov.  29  1864 

-     —        "  Funding  Bonds. 

4s  '04  J  J  $50,000c.--Jan  11934 
(Subect  to  call  after  Jan.  1  1919.) 
4s  '09      F-A   $;!.■)  ,000c_..  Feb    1   1939 

(Subject  to  call  alter  Feb  1  1924) 

Refunding  Bonds. 
4s     "05    M-S   $15,000C...Sept  1   1925 

Parl<   Bonds, 
4s     '03    J-J     J40,000c...Nov   1   1927 

(Subject  to  call  Nov.  1  1912.) 
BOND.  DEBT  Oct  1  1910.  .$284,200 

Sinking  fund 77,118 

Total  assessed  val.  1910. ..6, 973. 701 
(Assessment  about  2-3  actual  value.) 
Total  tax  (per  $1,000)  1910. ..$19  10 

Population  In  1905 13,624 

Population  In  1910 ..14,312 

INTEREST  payable  at  Brldgeton 

or,  Treasurer. 
Incorporated  March  4  1851. 

Filtration  Bonds. 
4s  AG  $25,000 Oct    1  1939 

(Subject  to  call  after  Oct  1  1919) 

Refunding  Water  Bonds. 

4s  '86      M-N  $20.0000 Nov   1  1916 

4s  '08      J-J        11,500c 1938 

School  Bonds. 
4s  '05      F-A      $5,2500.. .Aug    1  1935 
(Subject  to  call  $2  000  yearly  1925.) 
4s  '04      MS   $23,5000. ..May  1  1934 
(Subject  to  call  $2,000  yearly  1924.) 

4s  'as*       J-J    $26, 500c 1936 

($1,000  yearly.) 
BOND.  DEBT  Oct  1910..  .$201 .250 

Total  valuation  1909 3,311,309 

Total  tax  (per  $1,000)  1909. ..$21. 80 
Population  In  1905 8,038 

"  National  Bank,  Burlington. 


LOANS— 

Street  Bonds. 
/"S  A-O   $80,000r.-.Oct     1   1920 

(Su   jcct   to  call   Oct.    1    ItlO.) 

Sewage  Disposal  B«a4<. 
ViS'lO  A-O  $50.000 Oct    1  1940 

(Subject  to  call  Oct  1  1«2S.) 

Water  Bonds. 

F-AJ    $7, 000c. Aug    1  'll-'U 
I      2,000c. ..Aug   1  1813 

Paving  Bonds. 
4s  '06     J-J     $10,200r.-.July  1  1927 

(Subject    to   call   July    1    1»16.) 

School  Bonds. 

4Hs         M-S      $6.0000 19111912 

4s  A-O      15,0000 Apr'14-'18 

4s  '02      J-J       25.000C-.-JUly  1   1922 

(Subject   to  call  July   1    1912.) 

BURLINGTON.     Joshu»  Tay 

This  city  Is  In  Burlington  County. 
LOANS—  When  Due. 

Floating   Debt  Bond* 
4Hs'07  J-J     S;i(>.000c.._Julr  l   1987 

Meadow  Drainage. 
48  '91      J-D    $14, 0000... Dec    1  1921 

(Subject  to  call  Deo.  1   1901.) 
4s  '01      J-J     $10, 000c 1921 

City.Hall  Bonds. 
4Hs'09  J-D    $17,00«c...Doo   1  19S9 

Paving  Bonds. 
4s  '03      A  O      $9, 500c 1913 

Fire   Department. 
4s '05      MS      $4,500c. --Sept  1   1925 

Deficiency    and    Health    Bonds. 
4s  '02      J-J        $9,5000... Julr  1  1912 

Refunding  Bonds 
4s  '04      MS    $20, 000c. .-Sept  1   1984 

INTEREST  pay  ibl.'  »t  the  Mechanics 

BURLINGTON  COUNTY. 

Mount  Holly  Is  the  county  seat. 
LOANS—  When  Due 

Asylum  Bonds. 
4s  J-J     $40.00«c    

Road  Improvement  Bonds. 

4-4s'07   M-N  $55,000. --Nov  1  •l.'?-23 


BONDED  DEBT  Apr  1910. .$95. 000 

Total  valuation  1909 30,455,304 

(Assessment    at    actual    value.) 
County  tax  (per  $1,000)  1909_-$6.70 
Population  In  1905 62,042 


INTEREST  on  the  road  bonds  Is  payable  at  the  Mount  Holly  Nat.  Bank. 

CAMDEN.     Charles  H.  Ellis,  Mayor;  Samuel  Hufty,  Compt. 

This  city,  which  is  In  Camden  County.  In  March  1899  annexed  the  town 
of  Stockton.     The  city  was  Incorporated  Feb.  14  1828. 


LOANS—  When  Due 

Board  of  Education  Bonds. 
4s  -..     $l»5,000.__Apr   1  1919 

Dock  and  Wharf  Bonds. 
4Hs'10  ...     $64,000c&r.Ma7Z  1940 
4Hs'10  ...       40,000c(Sir.Mar  2  1940 

Bounties  Loans. 
48  1898  J-J       $9,000r-.  July    1    1928 

Refunding  Water  Bonds. 
4g  1900  J-D    $91,000r.    June   1 
4s  1904  J-J     170.000c<S:rJuly   1 


90,000r 
125,000r 
200,000r. 


4>$s'08  JO      85,000r 

Hospital  bonds. 
4J^s'07  MS   $50. 000c. 

School  Bonds. 
4s  1898  J-D    $85,000r 
43  1904  J-J 
43  1904  J-J 
4s  '07      FA 
4s  '09      FA 
4H8'10  J-D 

Repaying  Bonds. 
4b  1898  A-O$200,000r. 
4s  '99      M-S      50.000c 
4s 1900  M-N 
48  1901  J-D 
4s  1903  J-D 
4s  '06      F-A 

Funding. 
4s  1886  J-D    $40,000r 
an*  '04M-N    84.000r 

($2,000  each  year 
3Hs  '04J-J  $20.000r 
3  5^8  •03J-D    i21,000r 


.June  I 


1920 
1934 
1938 


..Sept  1  1937 

June  1  1918 
Jan  1  1934 
July  1  1934 
.Feb  1  1937 
40.000r...Aug  1  1939 
80.000cAr.Junol  1940 


April  1 


35,000r. 
18.000r. 


Mch 
May 

June 


75,000r..  June 


38.000r. 


-Aug 


1928 
1929 
1930 
1921 
1933 
1936 


..June   1    1916 
..May  2  •11-34 
on  May  2.) 
..Jan     1   1924 
.Decl  '11-'31 


S.OOOr..  Dec   1 
20,000r..Jaa     1 


1982 
1935 

1B20 
1932 

1927 
1938 


3H8  'OSJ-J 

Refunding 
4s  1900  J-D    $19,000r.     June 
48  1902  J-D      70.000r..  June 

City  Hall  Bonds. 
4s  '07     J  J     $18.000r...July 
4s  '08     A-O     10.000r...Oc» 

Refunding  City  Hall 
4s  1902  J-D    $63.000r..Dec     1   1982 

Refunding  Fire  Houi* 
3Hs'07  J-J     $20,009r..-JaB    1 
48  '09     A-O     14,000r...Oct    1 

Floating  Debt. 
4s  1881  J-J  $218,000c4rjuly   1 
4s  1884  J-J       84,000r..Jan     1 
4s  1906  A-O  124,000c4rAprll  2 
4Ws'07  M-S   185,000r--.Sept  1 


1»87 
1029 

1911 
1934 
1936 
1937 
1928 


Paving    Bonds 
4Us'07  M-S$15O,O00r.-.Sept  1  1927 

Fire  Department. 
4s  1899  J-J     $25,000r..  July    1    1919 
4s  1904  JJ       25,000r..  July    1    1924 
4L2',s'08  J-D      2.'>.000r   ..Junel   1928 
4s  '09      20,000r Oct  1  1939 

Park  Bonds. 
4s  1896  J-J  $75.0000-. July  1  1921 
4s  1904  J-J  90,000r..  July  1  1929 
3Hs'06  F-A  22,000r_..Aug  1  1931 
4Ks'07  F-A  15, 000c. ..Aug  1  1932 
4s  '08     F-A     10,000r   ..Aug  1  1938 

4s  '09      F-A        5,000r Feb     1939 

4s  '09  25,000r Oct  1  1934 

4s  '10      J  J        10,000 July  1  1935 

Fire  and  Police  Bonds. 
4Hs'08  J-D    $50,000r...June  1  1938 
4s  '09     J-D      21, OOOr.. -June  1  1939 

Water  Bonds. 
4s  1887  J-J  $50,000c..July  1  1912 
4s  1887  J-J  50,000o&rJuly  1  1917 
4s  '89  ...  95,000. ..Deo  31  1919 
4Hs  '92J-J  95,000c.  .July  1  1922 
4Hs  '93J-J  95,000c&rJuIy  1  1923 
4s  1896  J-D  600 ,000c&r June  1  1926 
4s  '09  .    28, OOOr... Oct    1    1939 

4s  '10      J  J        15,000 July  1  1940 

STOCKTON. 

Refunding, 
3Hs'05M-S  $34,200r..Sept    1   1935 
3Hs'06  M-S     30 .OOOr.. Sept     1  1936 
4s  '07      FA      12,000r...Aug    11937 
4s  '08      A-O     37, OOOr.. .Oct    1   1938 

Cemetery  Refunding  Bonds. 
5s  J-J       $5,0O0r..Jan      1    1911 

School  Bonds. 
4s  1897  J-J     »10,000c..JUly    1    1917 
4^s'98  A-O       5, 000c. Oct   1    'll-'30 

Wrightsvllle  School  Bonds. 
5s  1898  J-J  $500o-     July  1   1911 

TOT.  BD.  DT.  Oct  1910. .$4,535,950 
Water  debt  (included)...   1,374,000 

Floating  debt 303.309 

Sinking  fund 705 .802 

Assessed  val.,  real 48,066.030 

Assessed  val.,  personal 3,759,831 

Total  valuation  1909 51,825,861 

Total  assessed  val.  1910_.52,860,094 

(Assessment   about   full   value.) 

Tax  rate  (per  $1,000)  1910 $20.00 

Population  in  1905 ..83,363 

Population  in  1910 94.538 


4)^.s'0R  J-D    850, OOOr  ..Junel 

INTEREST  payable  at  the  City  Treasurer's  office 

CAMDEN  COUNTY.     John  W.  Sell,  Collector 
Camden  is  the  county  seat. 
*Road  Improvement  Bands. 

4s '06     M-N/t20,000 Nov  1  1916 

1.  36,000-. Novl  *21A'26 

4Hs'0S  F-A     2».9«0 Auf  1  1938 

4Hs'08  M-N    41,000 May  1  1928 

4i^s'10  A-O     «7.00» Apr  1  1935 

Bridge  Bonds. 
4Hs  '06M-N  J$30,000r    May   1 
1    35, OOOr    May   1 


Court-House  Bonds. 

4a  '04     J-J  $700.000o&rJan    2    1944 
BOND.  DEBT  Jan  1  1910     $932,900 

Sinking  fund ..130,756 

Total  valuation  1909 74,811,949 

Populat  on  in  1905 121.555 


•  Coupon  or  registered,  at  holder's 
option. 

N.  Y. 


1914 

-   ..    -    1918    _, 

INTEREST  payable  at  the  United  States  Mortgage  &  Trust  Co. 

CAPE  MAY.     Wm.  Porter,  Recorder. 

This  olty  Is  in  Cape  May  County. 

5s  '08     M-N  $105, 000c 1938 

6s  1905 30,000... 1935 

Water  &  Sewer  Bonds. 
5s  '10     F-A  $10.000 Auff  8  1930 

General  Improvement  Bonds. 


5s  $10,000. .. June  1   1915 

5s  M-N  13,000. ..May  1  1916 
5s  J-J  12.000.. .Jan  1  1918 
48  J-D  75.000. ..June  1  1922 
58  '04  J-D  140.000. ..June  1  1934 
5s  '09     8-a        50,000 .1939 

Sewer  Bonds 
6s  J-D    $12.000. --June  1    1921 

INTEREST  is  payable  at  Cape  May 
CAPE    MAY    SCHOOL    DISTRICT.     Wm.    Porter,    Secretary. 
LOANS —  When  Due.  \  BOND.  DEBT  Apr  1  1910.. 

4^8        8-a     $25,000.. .Dec     •11-'35| 


Sewer,  Board- Walk  &  Funding. 
5s  '10     A-O  i$31,000-.Apr   20  1940 
1      9,000-. Apr   20  1912 

Refunding  Bonds. 
5s  A-O  $13. 000... April  1    1924 

4s  A-O      17,000.- -Oct     1     1929 

BOND.  DEBT  May  12  1910  $615,000 

Floating  debt 62,000 

Sinking   fund 49,377 

Total  valuation  1910 5,322  169 

(Assessment  about  H  actual  value.) 

Tax  rate  (per  $1,000)  1910 $21.ii0 

Population  In  1905 .3,006 


$26,000 


CLAYTON  SCHOOL  DISTRICT. 

This  district  is  In  Gloucester  County. 


B.  Stranger,  Clerk. 


LOANS- 

5s  '08      F-A 
(See   V.   87, 


$30,800 
p.    890, 


When  Due. 
-Aug  1  'll-'28 
lor   maturity.) 


BOND.  DEBT  Jan  1  '10-.     $37,000 
INTEREST   payable   at  the   First 
National  Bank  of  Glassboro. 


CLIFFSIDE  PARK  SCHOOL  DISTRICT.  J.  F.  Kelly,  Clerk. 

This  district  (P.  O.  Cllllslde)   Is  in  Bergen  County. 


LOANS— 
5s  '10     J-J 


When  Due. 

$6,000 Jan    1  1033 

8  000 Jan    1  1944 

60,000-.  Jan   1    '45-'50 


BOND.  DEBT  Jan  1  1910.- _$8R, 000 
Floating  debt 18 ,000 


COLLINGSWOOD.      Wm.    Ilambrecht  Jr.,    Clerk. 

This  boroiigh  Is  In  Camden  Counly. 
4s  J-D  $150. 000c. ..Dec    1  1934  1  Xssessfd  valuation  1910. .$3  341,457 

BOND.  DEBT  Jan  1  1910.. $150, 000  I  (Assessment  about  65% actual  value) 

Floating  debt 66,183  |  lax  rau-  (per  $1.0(iO)  1910 $20.10 

Sinking   fund 18,984  |  Population  In  1905... 2,588 

INTEREST  payable  at  Camden  Safe  Deposit  &  Trust  Co. 

CRANFORD. 

This  township  Is  In  Union  County. 
LOANS —  When  Due 

Sewer  Bonds. 
4s  '97      J-J     $25 ,000c..   July  1 
4HS'97  J-J        25,OO0r...JUly  1 

School   Bonds. 

4^8         M-S   $18,0000 1911 

4HS        J-J      J   2,000c 1911 


1927 
1927 


-1928 
-1912 


\15.000c 1918-1932 


Incorporated  In  1871. 
Road   Bonds. 
4Hs'06J-J      $5,000r.-JuIy  1   ll-'12 
BOND.  DEBT  Jan  1  1910..  .$68,600 

Floating  debt 15,100 

Sinking  fund 1 1 ,  134 

Assessed  valuation  1909  ...5,089.111 

Tax  rate  (per  $1,000)  1909 16.00 

Population  in  1905 3,600 

Population  in  1908  (est.). 4.500 

INTEREST  on  the  sewer  bonds  and  the  $19,000  school  Issue  is  payable 
n  Elizabeth;    on  all  other  bonds  in  New  York. 

CUMBERLAND  COUNTY.     E.  P.  Bacon,  Co.  Collector. 

Brldgeton  is  the  county  seat. 
LOANS —  When  Due. 

Asylum  Bonds. 
4>^s        J-J     $30,0000  Jan      1911-'16 

Bridge  Bonds 
4H»        M-N  J$10.000r  May  1  ■11-'12 
1     3. OOOr  May    1    1913 
4Hs'10  MS     10,000c. .Mch  10  1919 

Roaa  Bonds. 
4Hs  •04A-O  $25.000r  Oct    1    •ll-'23 
($2,000  due  yearly.) 

INTEREST  Is  payable  at  County  Collector's  office. 

DEAL.     W.  Hogencamp,  Superintendent. 

This  borough  Is  in  Monmouth  County.      Incorporated  In  1 897 
LOANS—  When  Due.    ~     "  -        .      -- 

Beach   Improvement  Bonds. 
4}^s'06  J-J  $130,noOc.__JuIy  2  1931 

Sewer  System  Bonds. 
4Hs'07J-J     $75,000c.  ..Jan    11917 
INT.   payable  In  Asbury  Park. 


Building  Bonds 

4s  '09     J-J  $120.0000 Jan  2  1931 

BOND.  DEBT  Oct  1910_ .  .$198,000 

Total  a.ssessed  val.  1909_.22.163,967 

(Assessment  about  actual  value.) 

Co.   tax   (per  $1,000)    1909 $4.62 

State&Co.tax(per  $1,000)  '09. .$7 .33 

Population  in  1906 52.110 

Population  In  1909  (est.) 55,000 


BOND.  DEBT  Oct  1  1910.  $205,000 

Floating  debt 42,000 

Sinking  fund 17 ,000 

Assessed  valuation  1910 5,238,650 

Tax  rate  (per$l,000)  1910 $19.76 

Population  In  1910  (est.) 1,800 


DOVER.     F.  E.  Porter,  Clerk. 

This  town  Is  situated  in  Morris  County. 


LOAN.S- 

Water  Bonds. 


H  hen  Due. 


Incorporated  April  1   1869. 


4s 

4s 
3Hs 


A-O  $70.0000    1930 

FA     57,000o    1930 

M  N    70,000c 1920 

(Now  subject  to  call.) 


School  Bonds 

4s  J-J     $11.000c 1911-1912 

4  Us        s-a        63.0()0c.$1.00()   yearly 
BOND.   DEBT  Jan   1  '10.   $241,000 

Total  valuation  1909 3,348,095 

(Assessment  about  H  actual  value.) 
Total  tax  (per  $1 .000)  1909. ..$22. 20 

Population  In  1900 5,938 

INTEREST  on  the  school  bonds  and  the  water  4s  Is  payable  at  the  Na- 
tional Union  Bank,  Dover;  on  the  water  3Hs  at  the  Dover  Trust  Co. 

EAST  ORANGE.     C.  T.  Hedge,  Auditor. 

This  place.  located  In  Essex  County,  became  a  city  In  Dec.  1899.     A  new 
city  charter  was  voted  on  June  2  1908.   $220,000  4,Hs  offered  Nov.  28  1910. 


LOANS —  When  Due. 

Sewer   Bonds — Outst'g  Oct.   1    1910 


5s 
58 
Ss 
5S 

4,4s 

4m;s 

4Hs 

4HS 

41^3 

4H8 

Ss 

4>4S 

4s 

4s 

4Hs 

48 
4s 


July     $1.000 1912 

May       1,800 1913 

Jan        2.000 1914 

July       2,500 1915 

Dec        5,000 1915 

Feb  600 1916 

May  900 1916 

Aug       1,200 1916 

Sept      3,600 1916 

Nov  900 1916 

Feb        8,000 1918 

Aug        4,000 1918 

Feb        4,500 1919 

Sept       9,000 1919 

Nov     14.160 1937 

Oct         9,600 1938 

Dec       19.612.50. 1939 


Total $88,372.50 

School  Bonds. 
4s  '01  J-J  $40.000c...JuIy  1  1931 
4s  '02  F-A  45.000c.. Aug  25  1932 
4t  '04  A-O  85,000c. ..Apr  1  1934 
4s  '04  J-J  6,800o..Jan  15  1934 
4s  '05  J-D  30.835r... June  1  1945 
4s  '06  J-D  140,000c...  Deo  1  1946 
4s '07  J-J  100.000c  ..Julyl  1947 
4s  '08  F-A  15, 560c.. .Feb  1  1948 
4s  '09     J-J       10,0000. ..July  1  1949 

4s  '10      A-O     42,000 1950 

4s  '10      J-J        30,000 July  1  1950 

4s  '10      J-J     242,050 1950 

Public   Playground  Bonds. 
4s  '07      J-J     $45,000c...  Aug  1   1947 
4s  '08      J-J  


Tidewater  Sewer  Bonds. 

4s  '04     J-J     $1 12,000c. July  1  "11-24 

Board  of  Education  Bonds. 
43  '98  J-J  $5,0000.-  July  1  1913 
4s  '98  M-N  i  6,000c.. May  15  1911 
1  7,000c.. May  15  1912 
4s  '99  J-J  8, 000c. .July  15  1919 
48  '99      J-D       16,750c.. .Dec    6  1919 

Refunding  Bonds. 
48  '03     J-D    $29. 000c... Dec    1  1933 

Building  Bonds. 
4s  '09     J-J     $16, 500c-. .July  1  1949 

Funding  Bonds. 
48  "99     J-J  $150.0000... Jan    1 

(■Subject  to  call  $75,000    In 
and    $75,000    in    1929. 

Water  Bonds. 
3H8'03A-O$350.000o  Apr     1 
48      '03  J-D    500  000c  Dec      1 
4s  '06     J-D      40,0()0c-._June  1 
4s  '08     F-A     50,000c. .-Feb    1 

Street  Improvement  Bonds. 
5s        Var      $180,397.76  ..1911-1920 

Town   Hall   Bonds. 
4s  '98     M-N  $12,0000  ..May  'Il-'IS 

Tax  Arrearage  Bonds. 
4s  '94      J-J     $84.0000. .July  14  1914 
GEN.  BONDS  Oct  1  1910  $2,818,867 

Assessment   debt 180,398 

Floating  debt '522,000 

TOTAL  DEBT  Oct  1  1910  3,016,265 

Sinklngfund 382,878 

Total  valuation  1910 44,339,928 

(Assessment  actual  value.) 
Total  tax  rate  (per  $1,000)  '10. $16. 60 

Population  in  1905. ..25.175 

Population  in  1910 34,371 


1929 
1919 


1933 
1933 
1936 
1938 


7, 000c... Jan    2  1948 
•  This  debt  consists  of  "temporary  loans"  representing  money  borrowed 
jn  anticipation  of  taxes  to  come  In  before  Dec.  31  of  current  year. 

INTEREST  Is  payable  at  office  of  City  Treasurer. 
ELIZABETH.     V.  Mravlag,  Mayor;  J.  S.  Sauer,  Compt. 

Elizabeth  is  In  Union  County.  Inc.  a  town  Mch.  26  1796;  city  Mch. 12  1855. 

This  city  got  Into  financial  difficulties  through  making  extensive  local 
improvements.  Interest  was  defaulted  Feb.  1  1879,  and  a  compromise  was 
finally  effected  with  the  bondholders  by  which  $3.831,ii80  new  4%  bonds 
dated  July  1  188"'  were  Issued  li  exehanp-p  for  the  old  7%  bonds  turned 
in  at  50%  o<  their  face  value.  Of  the  $225,000  river  Improvement  bonds 
below,  only  $150,000  had  been  delivered  up  to  \ov.  11  1910. 


LOANS— 


When  Due. 


River  Improvement  Bonds. 


4s  '09     J-J  $225,0000 
School  Bonds 


...Jan  1  1959 


M-N  $20.0000 

J-J 

A-O 


May   1 


'07 
'07 


A-O 

M-N 

J-J 

FA 

M-S 

A-O 

M-N 

F-A 

A-O 


46  000r...Jiilv  I 
4, OOOr Oct  1 


1923 
1924 
1925 


2,500r Oct  1  1926 


Dock  Bonds. 
4s  J-J     $45, OOOr.. .July  1  1948 

Damage  Bonds. 
4s  M-N  $82,0000  May     1      1912 

Hospital  Bonds. 
4s  '07      FA  $25,O00r...Aug    1  1937 

Adjustment  Bonds. 
4s     J-J     $2,688,500c&r.July  1  1922 
(Subject  to  call  on  60  days'  notice. 
BOND.  DEBT  Nov  11  '10  $3,258,350 

Sinklngfund 295,716 

Assessed  valuation,  real. .50, 620, 167 

Assessed  val.,  personal 6,788,264 

Total  assessed  val    1910.-57,408,431 
Tax  rate  (per  $1,000)  1910. ..$16. 00 

Population  in  1910 73,409 

INTEREST  on  adjustment  bonds  is  paid  by  the  Mercantile  Trust  Co. 
of  New  York;  on  all  other  Issues  in  Elizabeth. 


1937 

1938 


54,000r...May  1 

12. OOOr... Jan     1 

10, OOOr. ..Aug  1  1928 

14, OOOr. ..Sept  1  1938 

4, OOOr  ...Oct     1  1938 

91, OOOr. ..Nov  1  1958 

l,350r...Feb    1  1939 

9,000r---Oct   1    1930 
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ENGLEWOOD.  Geo.  H 
This  city  Is  In  Bergen  County 
School  Bonds. 

3Hs  J-D  $65  000c  June  1 
3Hs  M-N  18.000c  May  1 
4s  '05  M-S  OO.OUOc&r.Sept  1 
48  '09     J-J       75. 000c... July  1 

Fire  House  Bonds. 
3Hs        M-N  $15,000c  May       1 

City-Hall  Bonds. 
4}4b  '06A-O  Sie.OOOc -.Apr    1 


Pay.'^on,  Treasurer. 
Incorporated  March  17  1899 

BOND.  DEBT  Oct  1  1910.  $279,000 

1930   Sinking  fund  Apr  1  '10 30,727 

1932   Assessed  valuation,  real 8,336,449 

1930  I  Assessed  val,  personal 1,023,800 

1939    Total  valuation  1909 9, .,60, 249 

(Assessment  about  H  actual  value.) 
1932    Total  tax  (per  $1,000)  1909... $19.70 

Population  In  1905 7,922 

Population  In  1908(est.) 9,500 

& 


1938 
INTEREST  on  the  $15,000  Are  and  $l'8.000  school  at  the  U.  S.  Mori. 
Trust  Co.,  N.  Y.  City;  on  all  others  at  office  of  the  City  Treasurer. 

ESSEXCOUNTY.     E.  L.  Conklin,  Aud.;   R.  W.  Booth,  Coll . 
The  county  seat  Is  Newark. 


When  Due. 


'35 

1926 
1938 

1948 
1948 


LOANS 

Park  Bonds. 
3.65s  g  FA$1 ,000,000c&r  Aug  "15 

($200,000  every  5  years.) 
4s  g  F-A  $1 .500,OOOc&r-Aug  1 
4s  g  F-A  2,500,000c&r..Aug  1 
4s  g '08  M  N  3  10,0000- -May  1 
4s  g '08  A-0  200, 000c... Oct  1 
4sg'09  F-A  250,000c.-. Aug  1  1949 
4sg'09  FA      50,000c-. -Aug   1  1949 

Hospital  Bonds. 
4s  M-N  $30  000r..Nov  14  1943 

4s  g  04  F-A  207, 000c. -.Aug  1  1944 
4s  05  A-O  200,000c&r  Apr  15  1945 
4s  g  F-A  1,000,000c. Aug  1  '46-'47 
43  M-N     75.000r...Feb  1  1948 

4s  g '08  M  .\'  500,01100 May  1   194.S 

4s  g -08  A-O  431 .000c... Oct  11948 
4s  g  "09  M-N  440. 000c. -.May  1  1949 
43  '10      ---       13,700r-June  1  'll-'20 

Refunding  War   Bonds. 
4s  g         A-O$300,000r Apr   1  1915 


1911 
1929 


1944 
1946 
1947 


Road  Bonds 

4s  g '01  F-A     $9,000r...Feb    1 
4s    09      F-A  177,O00r--.Feb  1 

Court-House  Bonds. 
4s  g  F-A$900,000c&r-Aug  1  1940 

4sg '04  F-A   500,000c--.  Aug   i  --■ 
4s   g '06  F-A  4O0,O00C---Aug   1 
4s  '07      F-A     25,000r..-Aug  1 

Armory  Bonds 
4s  F-A      $17,500r.-Aug  'll-'n 

Bridge  Bonds. 
4s  g  '04  J-D  $300,000C-..June  1  1924 

4s  '07      M-N    85,000r May  1  1927 

4s  FA      50,000r_-- Aug  1   1924 

TOT.  B'D  D'T  May  17'10$11 ,710,000 

Total   assets 1,912,814 

NET  DEBT  May  17  1910  9,797,186 
Total  assessed  val.  1910-515.264,574 
County  tax  (per  $1,000)  1910-$6.429 

Population  In  1905   409.928 

Population  In  1900 359.053 

Population  In  1909  (est.) 490.000 


INTERE.ST  on  $2,500,000  park  bonds,  on  the  hospital  bonds  and  on  the 
Court  House  bonds  Is  payable  by  the  United  States  Mortgage  &  Trust  Co. , 
New  York  City;  on  the  $1 ,500  000  Issue  of  park  bonds  at  the  olflce  of  J.  & 
W.  Sellgman  &  C^o  of  ."Vew  York  City  and  Sellgman  Bros,  of  London;  on 
all  other  bonds  at  the  Manufacturers'  National  Bank    Newark. 

GLEN  RIDGE.     John  A.  Brown,  Clerk. 


This  borough  Is  to  Essex  County. 
LOANS—  Wfien  Due. 

Road   Improvement   Bonds. 
4H8'97  F-A,$12,000c...Feb   'll-'lSl 
I    30,000c. ..Feb    •17-'26 
AO      17,000c. --Oct    'n-'Z7 
Bonds. 

M-N  ;$20,000c-Nov  1  ■20-'29 

I    15,000c-Nov    1     1930 

M-N      5,000c.Mayl5'24-'33 


4s  '02 

Park 
48  '01 

48  '09 


Incorporated  Feb.  13  1885. 

Sewer  Bonds 
4s  '99     J-D    i$32.000c.J'nel  •ll-'26 
I      1.000c. -June  1  1927 
BOND.  DEBT  Apr  19  1910-$135.000 

Floating  debt -     19,600 

[Total  valuation  1910 5,325,534 

(Assessment  about  90%  actual  value) 

Tax  rate  (per  $1,000)  1910 $17.40 

Population  In  1905 2.362 

Popul.UloM  In  1910- 3,260 

INTEREST  payable  at  the  Bank  of  Montclalr. 
OLEN   RIDGE    SCHOOL   DISTRICT.     E.   D.   Street,  Clerk. 
LOANS—  When  Due.  ]4Hs'08  M-S  J30.000c.Sept  1  •29-'38 

48  MS  $30.0000.. .Sept '14-'28  14  Hs'08  MS    115. 000c. Sept  1  •28-'32 

49  MS      56.000c--. Sept  1   1929,  1    3.000c-SeD'>,  1   'S3-'!4 
4H8'07  MS      15,000c.. .Mch  1  1927    BOND.  DEBT  Oct  1910  ...$149,000 

ISchool  tax  (per  $1,000)  '09 $4  50 

INTEREST  on  the  4  Vis  of  1907  Is  payable  at  the  Columbia  Trust  Co.   In 
New  York  rity:  on  other  Issues  at  Bank  of  .Montclalr.  N.  J. 

GLOUCESTER  CITY.     Thos.  J.  Foley,  Treasurer. 

This  city  Is  In  Camden  County.     Incorporated  April  17  1868. 
LOANS —  When  Due.        Funding  Bonds. 

Sewer  Bonds.  48  '05      J-D    $50,000c-- 


5s 
4s 

4s 

48 


06 


M-N 
J-J  I 

J-J^ 


4s  J-J    $18. 000c-..  Jan    1  1920 

4s  M-S      18,000C-..Mch       1922 

4s  J-J       19.0000-. .Jan    1  1924 

Street  Impt.  Bonds 
4H8'09  FA   $100,000. ..Feb   1   1929 

4Hs'09  J  J       75,000 July  1  1929 

4Ms'10  M-N     25,000c.... Nov  1   1930 

Refunding  Bonds. 
58  '09      $90,000 1929 

Improvement  Bonds. 
48            J-D$100  OOOc.Dec       1919 
48             MS     30,000c-..Mch       1922 
48             J-J       40.000c.. -Jan    1  1924 
4Hs'08JJ       75,000 Jan    11928 

School  Bonds. 
4f  '07      M  N   $5.^.000 M«,y  1  1937 

GUTTENBERG.     Chas.  A.  EyF^per,  Mayor. 


June  1  1915 
Water  Bonds. 

83      J  J2  $20,000c 1914-1923 

.5s      M-N  lO.OOOc 1924-1928 

8,000c 1929-1932 

4,000c 1811-1912 

1,000c  -1913 

16,000c- -..Tan  1  1933 

5.000 192e 

BONDED  DEBT  Nov  1910  $572, .'iOO 

Floating  debt 25 ,000 

Total  valuation  1910 3,682,372 

(Asse.ssm't  about  %  actn&l  value.) 
Total  tax  (per  $1,000)  1910.  ..$20  10 
Population  In  1905 8,058 

INTEREST  Is  payable  at  City  Hall 


This  town  l8  In  Hudson  County 
LOANS —  When  Due. 

School  Bonds 
6i  '07     J-J     $50,000c..Jan  1  •ll-'36 

Town  Bonds 
58  '98     A-O  J $10, 000.. Apr   18  1913 
I   60,000. -Apr   18  1918 

Fire  House 
58  s-a     $13, 000.. $1,000  yearly 

HAOKENSACK.     E.  T.  Phillips,  Clerk 

This  village  Is  In  Bergen  County.     Incorporated  In  1868. 
LOANS —  When  Due.        ~         ~ 

Sewer  Bonds. 
48  e         FA   $12,0000--. Feb   'Il-'IS 

Refunding  Bonds. 
4s  'Ofi     J  .)  $  103,000c- July  1   '11  '34 
(See  V.  81,  p.  1807,  for  maturity.) 

Macadam  Road  Bonds. 
5s  F-A   $60.000  0 1915-1926 

INTER KST   p.TVrtble  at  the  HacUensack   National   Bank. 

HADDONFIELD.     Cha.s.  O.  Brown,  Mayor. 
This  borough  Is  In  Camden  County. 
Wlien  Due. 


Incorporated  March  9  1859. 

Funding   Bonds 
5s  '09      J-J  ;$15.000.July  1'14'19'24 

1136,000 July  1  1939 

BOND.  DEBT  Nov  1910.  ..$284,000 
A.sscsscd  valuation  1910.  ..2,905,440 
Total  tax  (per  $1,000)  1910. ..$20.70 

Population  In  1905 4,563 

INTEREST  payable  In  Hoboken. 


Park    Bonds 
4^s'10J-J     $25,000c.JuIV  1   '15-'39 
BO.VD.  DEBT  Oct  15  1910. $175,000 

Floating  debt 152.612 

Total  valuation  1909 12.240.000 

(Assessment  abt.  80  %  actual  value.) 
Total  tax  rate(per  $1,000)  •09.$21  20 
Population  In  1905 11,098 


LOANS 

School  Bonds. 

48  ...    $12,000 $1,000   y'ly 

4>iS         ...       50,000 1922-1946 

Water  Bonds. 
4>48'09  J-J  f$81,000...Jan  1  ■13-'39 
\    19,000 Jan    ' 


Sewer   Bonds. 

4s  --    $32.000 $1,000   y'ly 

BOND.  DEBT  Jan  1  1910.  .$193,000 

Floatlngdebt 18,818 

SInklngfund 1,.572 

Assessed  valuation  1910 3,II7,0.')9 

1  1940, Tax  rate  (per  $1,000)  1910.. .$19. 20 

IPopulatlon  In  1905 3.466 

INTEREST  on  the  water  bonds  Is  payable  at  the  Boro.  Treas'r's  office. 

HARRISON.     Jo.s.  P.  Riordan,  Mayor.     B.  P.  Walsh,  Treas. 
This  town  1.1  In  Hudson  County. 


Street  renewal  48 $239,000 

Water  4s 38,ooo 

Refunding  4Hs -.-     66,000 

Town  Hall  4Hs 16,000 

School 54,000 

Sewer  and  funding 180,000 

Street  6s.    8,000 

Redempt'n  Imp.  Certificates. 
4Ha  '06  .T-J  $109,618  86. Jan  1  1936 

INTEREST  Is  payable  at  the  West  Hudson  County  Trust  Co.  In  Harrison 
HARRISON   SCHOOL   DISTRICT.     J.  A.   Brophy,  Clerk. 
4M8'10  M-.\  .560. 000c. May   1    '12-'41| 

INTKIIKST  payable  at  West  Hudson  Trust  Co.  In  Harrison. 

HOBOKEN.     F.  Kaufmann,  Comp.;  J.  H.  Londrigan,  Clerk 
Hoboken  Is  in  Hudson  County 


BOND.  DEBT  Jan  1  1910.  $601,000 

Certificates  outstanding 109,619 

SInklngfund 121.506 

Total  valuation  1910 10,496,733 

(Assessment  about  actual  value.) 
Total  tax  (per  $1  ,000)  1910. ..$17. 32 

Population  In  1005 12.823 

Population  In  1910 -14,4!)8 


LOAN.S—  When  Due. 

City  Loan. 
4s  '98      J  D$31 2, OOOc.Dec    1   1918 

Playground  Bonds. 
48  '09     s-a     $50,000 1939 


Funding  Bonds. 
5sg  '08  M-N  $21,500c...May  1  1938 

Fire  Department. 
4s    00      K-A   $25,0O0c...Aug   1   1926 
48 '07     A-O     25,()00r...Oct     11917 
48*07     F-A     20,000 1927 


LOANS— 

Library  Bonds. 

4s  '97      J-J     $50 ,000c... 

School-house  Bonds. 
4s  '97      J-J     $90,000c.. 

J-D 

M-S 

J-J 

J-J 


When  Due. 
Mch  1  1917 


4s  '98 
4s  04 
4s  '06 
4s  '09 


Mch   1  1917 
13,000c. . -June  1  1918 

140,000 Mch  1  1934 

219,665c 1936 

110,500 1938 

4i^s'10  J-J     250,000 1940 

Sewer  Bonds. 
4s  '97        J-J$100,OOOc.Mch   1    •17-'26 
4s  '03      M-N     35,000r..Nov   25  1913 

Paving  Bonds. 
4s  '98      A-O  $50,OOOC(Sor.Oct    1  1928 
4s  '09     J-J      125,000 1939 


.Nov  1  1912 


1  1919 
15  '31 
1  1932 
1  1935 


Police  Department. 
4Ks  •92M-N  $24,000C.. 

Refunding. 
4s  '99      F-A  $75,0000.. .Feb 
3Hs  'OlM-N  196,000r...Nov 
3Hs  '02M-N     15,000r...Nov 
4s  '05     J-J      52,000r...Jan 

Water  Bonds. 
5s  g  '08  M-N  $95. 000c... May  1  1938 

4s  '09     J-J        22,000 1939 

TOT.  BD.  DT.  June4  •10-$2,285  ,181 

Sinking  funds 305,835 

NET  BD.  DT.  June4 '10.   1,979.346 

Floating  debt..- 14,057 

Population  In  1905 65,468 

Population  In  1910 70.324 


INTEREST  on  water  bonds  Is  payable  at  Water  Register's  office;  on 
other  registered  bonds  at  the  City  Treasurer's  office.  Coupons  are  payable 
by  the  First  National  Bank  the  Second  National  Bank  and  the  Trust 
Company  of  New  Jersey.  Hoboken 

CITY  PROPERTY. — The  city  owns  parks,  public  buildings,  a  water 
system  and  other  assets  amounting  to  over  1  H  million  dollars. 

ASSESSED  VALUATION. — The  city  8  assessed  valuation  (since 
1906  at  about  cash  value)  and  tax  rate  have  been  as  follows: 


Real 
Years —         Estate. 
1910 $59,604,300 


Personal  2d  Class  Total  Rate  of  Tax 

Propertu.  RR.  Prop.  Ass'd  Val.  per  $1,000. 

$3,041,000  $5,033,033  $67,678,933  $18  02 

1909 58,712,300        3,095,200  4,973,063  66,780,563  17  24 

1908 57,884,600        3.174,400  4,370.204  65,429,204  15  10 

1905 32.936,001        2,511,765  2,329,371  37,777,137  24  20 

1900 25,770,900        2,020,230         27,791,130  24  20 

1890 17,275,600        1,622.862         18.898,462  24  70 

1880 13  575.000        1,284,447        14.860.047  2181 

HUDSON  COUNTY.     Stephen  M.  Egan,  Collector. 

The  county  seat  Is  Jersey  City. 
LOANS —  When  Due. 

Bridge  Bonds. 

2  1917 
1  1915 
'11-'19 
1  1920 
•Il-'IS 
1   1927 


3HS00  J-J 
3!^S'00  A-O 


4  )^  g  '93  M-S$100,OO0c&rSep 
4s  '96  J-J  106,00Ur.--Jan 
28.000r---July 
J63,000r.Apr  1 
1  5,OO0r.--Apr 
4s  J-J       lO.OOOr-.Jan  1 

4s  '07  M-N  21,000r--_May 
4s  '01  M-N  27,000r..Nov  30  1916 
4sg'03  M-S  26,000r.-.Sept  1  1923' 
4s  '00  J-J  l,850r-.-Jan  11916 
4sg'04J-J  201, OOOr--. July  1  1924 
4s  '05  J-D  10,000r. . .June  1  1925 
4s  '07  A-O  90. OOOr-. .Apr  11927 
4Hs'08  A-O  16, OOOr-. -Oct  11928 
4>^s'10  M-N  100,000c-. .May  1  1930 
4s  '09  J-D  l,U0.63r-J'ne  1  1013 
4s  '09  M-S  f  6,O00r-Mch  1  '14-'15 
I  2.748. 22r-Mch  1  1916i 
4s  '09      A-O   350.000c-. -Apr    1  1939 

Boulevard   Repair  Bonds. 
4Hs'08  A-OSlOO, OOOr. --Oct   1  1938 
4Hs'10  M-N  150.000c-.. May  1  1940 
4s  '09      M  -M  250. 000c-. .May  1  1939 
4s  '0!)      A  O        3, OOOr.  ..Oct     1  1914 

Courts  and  Election. 
4s  '08     A-OJ$;iO, OOOr. ..Oct    1  1911 
\    47,440r._.Oct    1  1912 

Lunatic  Asylum  Bonds. 
4Hs'92  J-J  $100, OOOr.. Jan  1  'll-'20 
48    02     J-D      50,000r...Dec    1  1912 
48 '05      A-O       5,000r-..Oct     11915 
4Hs'08  A-O     55. OOOr. ..Oct     1  1918 

Hoboken    Extension. 
4s  *98      A-O  $65.000r.--Oct     1  1929 
3HS'99  A-O      12,500r.--Oct     1  1929 

Snake  Hill  Purchase  Bonds. 
4Hs'91  M-N  $73,000r.-.Nov   2  1911 

Soldiers'  &  Sailors'  Orave  Bonds. 
4s  '06     A-O     $3,O0Or...Apr   1  1911 

Park  Bonds. 
4s  g  '04  M-N  $500,000c&rMay  1  1954 
4s  '07  M-N  140,000c&r.Nov  1  1957 
4s  g  '04  MN  800,000c&r.Nov  1  1954 
4s  g  '06  M-N  500,000c&r.May  1  1956 
4s  g  '09  M-N  l,000,000c&rMay  1   '50 

Viaduct  Bonds 


Judgment  Bonds. 

4s  '08  M-N  $14,849r-..May  1  1911 
4s  '08  J-D  5,016r-..Junel  1911 
4s  '09      J-J  4,195.18r.Jan   1  1912 

Refunding  Bonds. 
4s  g  '05  M-S$750,000c&r.Sept  1  1925 

Tuberculosis  Hospital  Bonds. 
4V^s'08A-O  $100,000c&r-Oct    1  1948 

AlmS'House  Bonds. 
4s  K  •06M-N$240,000e&r-May  1  1946 

Court-House  Bonds. 
4s  g  'OgM-N  $800,000c&r-May  1  1949 
4Hs'10  M-N  500, 000c... May  1  1950 

Building  Bonds. 
4s  g  M-S$150, OOOr-. Feb  28  1944 
4s  '04  MS  65, OOOr-. -Sept  1  1944 
4s  '05  MS  65, OOOr-. -Mch  1  1945 
4s  '00  FA  500,000c&r.Aug  1  1946 
4Ks'08  A-O  850,OOOc&r.Apr  1  1948 

Public  Road  Bonds. 
4HS'92  M-N  $100,000c&rNov  1  1922 
4Hs'93J-J  500,000c&r.Jan  11923 
4i^s'93J-J  250,000c<Scr.Jan  11923 
4Hsg'04  J-J  500,000c&r.Jan  1  1924 
4Hsg'94  J-J  6O0,00Oc&r-Jan  11925 
4s  g '96  J-J  150,000r.-.Jan  11926 
4s  97  M-N  200, OOOr.. .May  1  1927 
4s  '98  MS  44,000r...Mch  1  1928 
50,000r...JuIy  1  1919 
65,O00r...July  1  1912 
37,000r...Oct  1  1923 
16, OOOr--. Aug  1  1911 
30,000r...July  1  1913 


3Ms'99  J-J 
4s  '02     J-J 
4s  '03 
3Hs'01 
4s  '03 
48  'US 
4s  g  '04  J-J 
4s  '04      A-O 


A-O 

F-A 

J-J 

A-O 


4s  '04 
4s  '05 
4s  '05 
4s  '03 
4s  '00 
4s  '06 
4s  '07 
4s  '09 
4s  '09 


.Oct 
.Aug 
.July  1 
10,000r...Oct  1  1913 
150,000r_..July  1  1914 
26,000r...Oct  I  1914 
30.000r.--July  1  1924 
38,000r...Aug  1  1935 
F-A  100,OOOr-..Aug  1  1915 
J-D   20,OOOr...Dec  1  1913 
90, OOOr. -.June  1  1916 
21,000r...Mch  1  1926 
16. OOOr. --Sept  1  1927 
20. OOOr. Oct  1  '11-'12 
18,000r---Nov  1  1939 


J-J 

F-A 


J-D 
M-S 
MS 
A-O 

M-N 


4Hs'10  M-N  150,000 May  1  1960 

BOND.  DEBT  Deo  1  1909  $12,207,323 

Sinking  fu nd 1 ,377 ,883 

NET  DEBT  Dec  1  1909- .   10,829,440 


48? '07  M-S$350,O0Oo...Mch  1  1937 

4}is'08  A-O  350.0000... Oct    1  1938 

IIVTEREST  Is  payable  at  office  of  County  Collector,  Jersey  City 
ASSESSED  VALUATION  and  tax  rate  have  been  aa  follows: 


N.  J. 


-Assessed  Valuation- 


years —  Heal. 

1910. ..X$431,785.108 

1909 1416,769,321 

1908 405,858.344 

1907 433,017.635 

1905 220,235,130 

1900 154,731,840 

1892 .    123  387.636 


Personal. 
$30,145,651 
37,200,949 
31,011,348 
34,141,218 
20,503,518 
14,396,050 
10.107.418 


Tax  rate 
Total.        p(!r$  1,000 
•$407,930,819 
•453,970,270 
•436,869,692 
467,158,853 
240,738,648 
169.127,890 
133,49.'^   054 


4.08 
3.86 
3.32 
6.12 
5.53 
5.60 
•  In  1908  the  courts  decided  that  Chapter  280  of  the  La^  *  J06,  pro- 
viding for  the  assessment  of  second-class  railroad  property  by  loca.  assessors 
at  local  rates  was  Invalid  as  special  legislation.  The  decrease  In  the  ratables 
for  1908  and  1909  Is  accounted  for  by  the  fact  that  the  value  of  this  class 
of  property  as  fixed  by  the  State  was  much  lower  than  had  been  determined 
by  the  County  Board  of  Taxation  for  the  year  preceding. 

X  Includes  second-class  railroad  property  valued  at  $55,986,002. 
POPULATION. — In  1905  was  449.879;  In   1900  It  was  386,048;  In  1890 
It  w.is  275.120;  In  1880,  187,944;  In  1-870,  129.067.    In  1908  It  was  487.991. 

IRVINGTON.     W.  T.  Glorieux,  Mayor;  M.  Stockman,  Clerk. 

This  town  Is  In  Essex  County. 


When  Due. 
.$500  yearly 


Fire  Dept.  Bonds. 

4Hs        --.    $12, 000. .$500  yearly.. 
BONDED  DEBT  Jan  1  '10  $431 ,150 

Floatlngdebt 178,435 

Assets --    175,888 

Assessed  valuation  1910     $7,911,423 

Tax  rate  (per  $1,000)  1909 $16  40 

Population  In   1905 7,180 

INTEREST  on  sewer  bonds  payable 
at  Merchants'  National  Bank  Newark. 


LOANS— 
Town    Hnll   Bonds. 
5s  ...       $7,500. 

School  Bonds. 

4S&4HS         l$85,000 1958 

1    28,150 — .-1953 

Sewer  Bonds. 

r  $11 6,000- 1934 

4s  --  {       66,000 1918 

t      01,000 1935  1938 

JERSEY  CITY.   H.O.Wittpenn.  Mayor;  F.Gormley,Compt. 

On  Feb.  13  1900  the  citizens  authorized  the  purchase  of  a  water  plant 
for  the  sum  of  $7,595,000.  V.  70,  p.  344.  A  contract  was  signed  In 
1899  with  Patrick  H.  Flynn  (subsequently  assigned  to  the  East  Jersey 
Water  Co.  and  by  them  to  the  Jersey  City  Water  Supply  Co.)  to  build  the 
water  works,  the  same  to  be  completed  by  Dec.  25  1903.  The  time  was 
further  extended  to  March  1  1904,  but  It  was  not  until  Nov.  16  1904  that 
the  contractors  wrote  the  city  that  the  plant  had  been  completed.  The 
city  has  as  yet  paid  nothing  on  this  plant,  the  matter  being  In  litigation; 
on  May  2  1908  Vice-Chancellor  Stevens  at  Newark  rendered  a  decision  In 
the  case,  fixing  the  amount  due  by  the  city;  for  details  of  this  decision  see 
V.  86,  p.  1288.  This  decision  was  affirmed  except  In  one  unimportant  detail 
by  the  Court  of  Errors  and  Appeals  on  March  1  1910.  V.  90,  p.p  630.  1298. 
al.so  sec  "Investment  News"  Item  under  Jersey  City  Water  Supply  Co., 
"Chronicle"  Nov,  26  1910. 


LOANS —  When  Due 

Refund's  Assessm't  Bonds. 

5s  g  '93  M  Sn$70(l,000c&r  Sept  1  '23 
5s  g  '94  M-N  oOOO,OOOc&r  May  1  '24 
4s  '05  J-D  600,000c. -. June  1  1935 
4s  '06     J-J     300,0000. -.Jan    1  1936 

City  Government. 
7s  '72      J-J   $5.50,000r..-July   1  1913 

City  Hall. 
5s  '91      F-A  $20, OOOc&rFeblO '11-12 
.58  g  '94  J-J       200,000r  Jan   i   •l3-'22 
5s  g  '94  J-J    350,000c&r-Jan   1  1923 


Assessment   Bonds. 

5s  '91      A-O   o$l,439,000rApr  I   1916 

Funding  Bonds. 
4s  '04      F-A$405.000c.--Feb    1   1934 
4s  J-J       50,000o&r-.Jan  1  1936 

Hospital, 
4s             J-J   $220,0000.. .July  1  1935 
4Hs*08  J-J        60,000 July  1  1938 

Refunding  Bonds. 
5s  '92      J-J     .$200 .OOOr.. Jan     1  1922 

Public  Library  Bonds. 
48  B '98  A-O   $150,0000.. Apr    1  1028 
3H8  'OOA-O     75,000r...Apr    1  1928 


Nov.,  1910.  J 
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Whon  Due. 


•27 
1920 

1934 
1928 
1940 


48 

•02 

J-D 

48 

•03 

M-S 

4s 

•06 

J-U 

4s 

•10 
Bath 

M-N 

48 

•02 

M-S 

LOANS— 
Refundinc. 

4Hs  e  ^97  M-N  $450,000C(S!rM'yl 
3Hs^0J-D      125,0O0r-.June  1  ' 
4s  g  '04  A-O     490.000c--Apr    1 
4Hg'08J-J  1,000.000c-.  July  1 
48g'09  F-A  l,300,000c-Feb   1 

Park 
4s  e  '97  M-N  $100.000c&r.Mayll927 
4s  g '02  M-S      100, 000c--Mch  1  1932 
•--      ■  -      60,000c. --Dec   1  1932 
25,000o--.Mch  1  1933 
17,0()()c&r  June  1  li)36 
30,000 Nov  1  1960 

$50,0000-. -Mch  2  1933 
Fire  Department 
4s  J-J     U4,000r  June  1  1911  14 

1         500r-.June  1  1915 
4sg'05     J-J       50,000r...July   1 
4s  '06      A-O     2.T.000c&r-Oct  1 

Funded  debt  Bonds. 
48  g  "01  M-N  $207.000r-.May  1 

Qreenville  Dock. 
4s  '04      JJ        $3,000. -June  1  'll-'ie 

Sewer. 
48  '04      M-S  $150, OOOr. -Sept 
4s  '04      J-D      14().O00c&rDec 

Streets  and  Sewers- 
Sb  '92     J-J     a$523,000c&rJan 

Water  Loan. 
7s  ^73     M-N  J500,OOOc&rMay  1  1913 
525.000c&rFeb  1 
586,000c<ScrApr  1 
350,000c&rJ'ne  1 
248.000c&rJan   2 
20O,0OOc&rJan   2 
10O,0O0r--Jan    2 
Pipe  Line. 
48^04     M-S  $142,0000--Sept  1 

Repaying  Bonds. 
48  '98     M-N   $15O,000c..May  1 


1925 
1926 

1931 


1934 
1934 


•22 


Ss 

•83 

F-A 

Ss 

•91 

A-O 

5a 

•91 

J-D 

Ss 

■92 

J-J 

5s 

•93 

J- J 

4s 

'99 

J-J 

1913 
191<t 
1921 
1922 
1923 
192P 

1934 

1928 


Refunding  Bonds. 
48  M-S   $15,000 1924 

Differences,  &c. 
53  '81     A-O  a$150,000r.Apr   1  1911 

Street  LiKhting. 
3Hs  'OOJ  J         $l,991r..Jan    1  1911 
S^s'Ol  M-S     2,216c&r..Sept  1  1911 
48  .\-0     38,798r--.Oct    1  191^ 

Public  Schools. 
48  g  '97  F-A  $200,000c&r  Aug  2  1927 
48  '98  F-A  lOO.OOO.r.Aug  1  1918 
43  g  •Ol  M-N  182.0O0r.-May  1  1931 
4s  •OS  M-N  100,000.. -May  1  1933 
43^03  J-D  x25.000r. -June  1  1933 
4s  ^04  J-J  350. OOOr.. July  1  1934 
4s  ^05  J-J  250 .OOOc. July  1  1935 
4Hs^08J-J  80.000. -.July  1  1958 

4s  '07  M-N  238. OOOc. -May  1  1937 
4s  '08  M-N  73, OOOc.-. Nov  2  1958 
4s  '09      300. 000.. .Oct    15  1959 

Tax    Arrearace    Bonds. 
3Hs'06 $369,00n_..Jan     1  1912 

Temporary  Loan  Bonds. 
3Hs       ...  $113,325  781Payable  on 
4s  ...1.597,626  .')3J    demand. 

Water  4s  50, 000. On    demand. 

Refunding  Water  Bonds. 
4s  s  '02  A-O  $1, 175,000c  Apr  1  1932 
900,000c.. Sept  1  1932 
250.000c_.Apr    1   1934 
60,000c&r  Jan  1  1936 

61,000 Nov    1   11)36 

255,000c.. .July  1  1937 
PRESENTED 


4s  g  '02  M-S 
43  g  ^04  A-O 
4s  •oe    J-J 

4s  '06       

4H  g '07  J-J 

PAST     DUE.     NOT 

FOR  PAYMENT. 

Water  Scrip. 
7s  $4,000 Sept 

Floating   Debt  Bonds. 
6s  '79     ...      $3,000 Feb 

Qeneral. 
63  ...       $1,000 Apr 

Assessment. 
1 7s  ...      $1,000 Jan 


a  These  are  assessment  bonds. 

INTEREST  Is  paid  by  the  Merchants'  Exch.  Nat 

TOTAL  DEBT,  ETC. —  Dec    1  1909. 

General  account  debt $9,198,607  08 

Assessment  account  debt. 4,313,000  00 

Temporary  loans 1,710,952  31 

Improvement  certificates 737,095  81 


1  1902 
1  1909 
1  1904 
1  190* 


Bank  of  New  York. 

Dec.  1  1908. 

$9,630,607  08 

4,368,000  00 

2,040,135  42 

689,799  83 


Total  liabilities  (excluding  water  debt). ..$15, 959,655  20  $16,728,542  33 

Cash  In  City  Treasury $1,060.447  47  $1,344,163  13 

Cash  and  bonds  held  In  sinking  fund 3,512,989  55  3,237,667  15 

Taxes  due  and  unpaid 4,000,000  00  8,240,315  10 

Assessments  due  and  unpaid 2,000,000  00  2,231,610  29 

Cltyproperty 8,536,117  72  7,654,451  95 

Other  items 1,241,589  37  1,035,612  43 


Total   resources $20,351,144  11   $23,743,820  05 

Water  debt  (not  Included  above) $5,543,44169     $5,439,000  00 

Water  sinking  fund  (not  Included  above) 1,636,599  87       1.647.132  82 


Net  water  debt $3,906,841  82      $3,791,867  18 

SINKING  FUNDS. — The  sinking  funds,  aU  of  which  are  Invested  in  the 
city's  bonds  and  certificates,  on  Dec.  1  1909  were  as  follows: 

Securities.  Cash.  Total. 

General  sinking  funds $3,481,549  30  $31,440  25     $3,512,989  55 

Water  sinking- funds 1,631,70150  4,898  37        1,606.599  87 


Total $5,113,250  80 

ASSESSED  VALUATION— 

-Assessed  Valuation- 


$36,338  62      $5,149,589  42 


Real. 

1910 2;$225,213,208 

1909 2217.784,143 

1908 216,052,701 

1905 99.072,950 

1000 84,552,605 

1890 73,059,265 

1880 54,122.875 


Tax  rate 
per  $1,000. 
$19.80 
18.77 
19.28 
27.30 
28.20 
26.40 
28.00 


Personal.  Total. 

$16,347,560         *$241, 560,768 
17,833.396  •235.617,539 

16.717.080  •232,769.781 

14,524,733  113,597,683 

8.772,395  93,325,000 

5,898,150  78,957,415 

5,343.815  59,466,690 

X  Includes  second-class  railroad  property  valued  at  $40,731,949. 
•Thedecreaselnvaluesforl908.1909andl91"ls  due  to  the  fact  that  the 
value  of  second-class  railroad  property  as  fixed  by  the  State  Board  of 
Assessors  tor  those  years  was  much  lower  than  the  value  placed  on  this  class 
Of  property  In  1907  by  the  local  assessors.  The  Act  of  1906,  which  gave 
the  local  boards  power  to  levy  and  collect  taxes  on  railroad  and  canal  prop- 
erty, was  declared  unconstitutional. 

POPULATION.— In  1910  was  267,779;  in  1905  it  was  232,699;  In  1900  it 
was  206,433;  In  1890  It  was  163,003;  in  1880,  120,722;  in  1870,  82,546. 

KEARNEY.       Burton  E.  Canfield,  Treasurer. 
This  town  Is  In  Hudson  County. 


LOANS—  When  Due. 

Water  Bonds. 

6s      '87  A-O  $58,000c&r.Oct 

20,000c.. -Oct 

8,000r...Oct 

3,000r Oct 

13,000r Oct 

lO.OOOc.Feb 

10, OOOc. -Oct 

2, OOOc. --Oct 


Ss 

53 

Ss 
5s 
4s 
Ss 


1917 
1917 
1919 
1920 
1918 
1929 
1917 
1920 


'91  A-O 
'89  A-O 
•90  A-O 
'88  A-O 
'99  F-A 
•94  A-O 
5s  •gi      A-O 

4Hs'09 

School  Bonds. 
4s     '01  F-A     SI, OOOc... Feb 

4a     "01  M-N      1.000c May 

48     '01  F-A/18,000cFebril 
114,000c-. Feb    1 
Town.Hall  Bonds. 

4Hs'09 $90,000 1934 

Fire   Department. 
4s      '00  M-N     S8.000c--Nov  1  '15-30 

($2,000  each  5  years.) 
58  '08     M-S     23. OOOc-.. Mch   11928 


35,000 1934 


1  1911 

1  1911 

•16421 

'26-31 


Refunding  Bonds. 

4s     '03  J-D    $9O.O0Oc...Junel  1925 

Funding   Bonds. 
4s      '01  M-N  $15.000C-.-Nov  1   1911 
4Hs'03  F-A      60 .OOOc. Aug  1   '13-28 

($15,000  due  each  5  years.) 
4Ms'03  F-A  $24.000c.Aug  1  '11-13 
4Hs'05J-D  125.000c.-.Junel  1920 
4Hs'05  F-A  79, OOOc. -Aug  1  1930 
5s  '08  J-D  97, OOOc... June  1  1923 
5s  '08  J-D  60,000c. . .June  1  1933 
5s  '08  A-O  24,000r...Oct  1  1922 
5s  ^08  M-S  43, OOOr.. .Mch  1  1924 
BOND.  DEBT  Jan  1  1910  $1,057,400 

Sinking  fund  assets 111,914 

Water  debt  (Included) 159.000 

Assessed  valuation,  real. .14. 910.527 

Assessed  val.,  personal 1,910.475 

Second  class  RR.  prop 931,428 

Total  assessed  val.  1910.. 17, 752  430 
Total  tax  (per  $1,000)  1910. ..$16.12 
Population  in  1905 _       13  601 


INTEREST  on  refunding  bonds  due  1925  Is  payable  at  the  New  Jersey 
Title  Guarantee  &  Trust  Co.  of  Jersey  City;  on  all  other  Issues  at  the  West 
Hudson  County  Trust  Co.  of  Harrison. 

LONG  BRANCH.  T.R.Woolley,  Comp.;  B.B.Newcomb  Clk 

This  city  Is  In  Monmouth  County.     Incorporated  May  17  1903      '  This 

*  ?,.n^^  accepted  the  provisions  of  Section  73  of  Chapter  103  of  the  Laws 

^^^^Vci  tliereby  fixing  Its  debt  limit  at  15%  of  the  taxables. 

LOANS —  When  Due.  " 

Beach  and  Park  Bonds. 
4s  g  •OS  J-D    $1. 50 .OOOc. June  1 


Asphalt  Bonds. 

.^<!  'OS     Jn    $65, OOOc June    1913 

BOND.  DEBT  Jan  1  1910. .$583, 000 

Floating  debt 81.000 

Slnklngfund 52.080 

Assessed  valuation  1909. .14. 046. 283 
(Assessment  about  H  actual  value  ) 

Tax  rate  (per  $1,000)  1910 $20.60 

,.._,_,__,_,„  Population  In  1905 12  188 

.  ^'i:i^^^^^  "^  beach  and  park  bonds  payabl    at  Treasurer's  office 
LONQ  BRANCH   SCHOOL   DISTRICT.     C    Francis.   Sec •" 


.         .       1935 

48  '06     J-D      250.000c. .June   1936 

4H8g     M-N  100,000 1937 

General   Refunding  Bonds. 

68  ^96     J-D      $4,000 1916 

68  '07     J-D      10.000 1917 


5s  '93 

4^3 


$20,000 1923 

J-J  J    19.000 Jan    1  1923 

1    18,000 Jan    1  1933 

BOND.  DEBT  May  15  1909  $168,100 


LOANS —  When  Due. 

4Hs        M-S  $19,000 Sept  11912 

Ss  ^85   30.000 1915 

Ss  •OS   45,000 1930 

6s  ^97   6.000 1927 

MADISON.     S.  G.  Willits,  Clerk. 

T /??if c-''°''°"^''  '*  '"*  Morris  County.     Incorporated  Dec.  27  1889 
i^UAiNb — -  When  Due.        ~   ' 

Road  Bonds. 

iHi        F-A     $7.000c 1911-1916 

($2,000  due  yearly.) 


Refunding   Water  Bondsc 

3  Ms        F-A  $70.000c..Aug   1  1920 

School  Bonds. 
Ss  A-O  $15. OOOc 1917-1931 


Assessment  debt  (additional) .$2. 500 
Assessed  valuation  1909 ---3, 271. 151 
Total  tax  (per  $1,000)  1909. ..$19  00 
Population  in  1905 4.115 


LOANS —  When  Due. 

Refunding    Light    Bonds. 

4s  F-A   $20,000r  _ 1919 

BOND.  DEBT  Oct  16  1910--$99.000 

INTEREST  is  payable  at  the  First  National  Bank  of  Madison 

MERCER  COUNTY.     Joseph  H.  Black,  Collector. 

County  seat  is  Trenton. 
LOANS —  When  Due. 

Bridge    Bonds. 

-  -      -         1   1923 

1  1923 
1  1924 
1  1925 
1  1926 
1  1936 
1  1929 


4s 

4s  1904 

48 

4s 

4s 

43 

4s 

Renewal 

4s  J-J 


J-J 

FA 
M-S 
M  N 
M-S 
J-D 
F  A 


$30, OOOc -.Jan 

19.800r  --Aug 

14.000r...Mch 

lO.OOOr.-.May 

54.900c.. .Oct 

7.950c. --Dec 

12, OOOr. ..Feb 

Bonds. 

$25, OOOc -.July  1 


4s  ^04     M-N      7.500r...May  1 

4s  '04      J-D      10, OOOr.. -Dec  1 

4s  A-O     10.000r...Oct  1 

Armory   Bonds. 

3  Ms        J-D     $25.000c_..Dec  2  1916 


1923 
1924 
1924 
1925 


Road  Improvement  Bonds. 


4s 
4s    03 

4s  '04 
4s 

4MS 
43 


J-D$100. OOOr... June  1  1933 


F  A 
J  D 
J-D 
J-J 

F-A 


61. OOOr...  Aug  1  1933 
18.(l(H)r...Dec    1   1934 
103, OOOr.. .Dec    1  1935 
31,000c&r.Jan    1  1938 
53, OOOr  ...Feb  1  1939 
Building   Bonds. 
3  Ms         A-O$228,500c&r-Apr  1    1941 
4s  F-A      20,000c.. -Feb    11944 

4s '04     J-D        S.OOOr.-JunelO  1944 
BOND.  DEBT  Jan  1  1910. .$861 ,150 

Floating  debt 431. OoO 

Slnklngfund 155,260 

Total  assessed  val.  1910.. 88. 642.928 
Population  In  1905 110,516 


INTEREST  payable  at  County  Collector's  office. 
MERCHANT VILLE.      Win.  Longstreth,  Mayor. 

This  borough  Is  In  Camden  County. 

Sewer  Bonds 
5s  '08      J-J     $70,000cJulyl  '234  33 
BONDED  DEBT  Jan  1  •lO  $146,500 

Sinking  fund 13,764 

Assessed  valuation  1910.  ..1 ,886,459 
Tax  rate  (per  $1,000)  1909.. .$21. 70 

INT.  on  the  sewer  bonds  is  payable  at  the  Central  Tr.  Co.  In  Camden. 

MIDDLESEX  COUNTY.     T.  H.  Hagerty,  Collector. 


LOANS—  When  Due. 

Purchase  of  Real  Estate. 

..s  ...       $6,500 1912 

..s  ...       20,000 1917 

..s  ...       20,000 1927 

..s  _-.       30,000 1937 


County  seat  is 
LOANS— 
Renewal 


New 


Brunswick. 
When  Due. 


4s 
3Ms 

3Ms 
4s 
4s 
4s  •OS 

4s 
4s 
4s 


J-J 
J-J 

J-J 
J-J 
J-J 


Bonds. 

$5, OOOr. 
f  15,000r_ 
\      4.000r. 

18.000r 


.-Jan  1  1911 
Jan  1  '12-14 
..Jan  1  1915 
...1916-1919 

8.000r 1920-1921 

g.OOOr 1917-1924 

8,000r 

8, OOOr 

8. OOOr  

FA     10,000 1919-1928 

Bridge   Bonds, 
3Ms        J-J  $149,900c&r.Jan  1  '22-31 
4s  '07     A-O     80,000r.-Apr  1  •17-'36 

Road   Bonds. 

3143         J-J        $1  600r 1911-1912 

3Ms        F-A       4,200r...Feb    9  1911 
4s  AO     12.150r..,Aprl  '11  13 


Road   Bonds   (Con.). 
4s '04     J-J     $48,000r-.. Jan  1912-21 

(See  V.  79 ,  p.  1 1 8 .  for  maturity  ) 

4s  '04   J-J  j   500 Jan  1  1921 

115.000  --Jan  1922-36 

4s     A-O  43,000r 1932-1935 

4s '05   30.000 

-S      20,500 

4s  '09  F-A/114,000r-Feb  1  '19-'37 
\   ll,000r.--Feb  1  1988 

4s  '10  J-J  195, OOOr 1920-1938 

1  2,000r  1939 

Building  Bonds. 
4!is'10  A-O$120,000c-Oct  1  '30- '49 
BOND.  DEBT  Nov  1910--_$705,100 
Assessed  valuation  1910.-59,788,496 
(Assessment  about  60  %  actual  value) 
County  tax  (per  $1,000)  1908- -$6.00 
Population  In  1905 97.036 


INTEREST  is  payable  at  the  County  Collector's  office    New  Brunswick 

MILBURN  TOWNSHIP.     E.  L.  Smithers,  Treasurer. 
This  township  Is  In  Essex  County. 


When  Due. 


LOANS — 

Sewer   Bonds. 

4Ms  MS  $7<),000c--Sept  1 
4Ms  M-S  35,000C--Sept  1 
4Ms'04  MS     35,000c  .-Septl 

School   Bonds. 
4s  M-N  $33.000c-$2.000  yearly 


1923 
1933 
1934 


School  Bonds — {.Continued). 

4s  '09     M-N  $22,000 Nov  1  1929 

TOTAL  DEBT  Jan  1  1910.  $161 ,000 

Slnklngfund 10,639 

Total  valuation  1910 3,968,180 

Tax  rate  (per  $1,000)  1909 $20.60 

Population  In  1905 3.182 


INT.  on  sewer  bonds  is  payable  at  U.  S.  Mortgage  k  Trust  Co.,  N.  Y. 

MONTCLAIR.     H.  V.  Crawford,  Mayor;  S.H.Wenck,Treas. 

This  town  Is  situated  in  Essex  County.     Incorporated  1894. 


LOANS —  When  Due. 

School   Bonds. 

5s  M-N$ll,000c 1911-1921 

4s g  M-S        3, OOOc... Sept  1  1911 

5s  J-J     10!-l,()50c Jan    1    lull 

3Hsg     J-J  3, OOOC. July  1  '11-13 

5s  M-N     27,500c..May  1   1913 

4s  ^08     M-N  145. OOOc... Nov  1  1938 
4s  g  '09  M-N  291 ,250c...May  1  1939 

Fire  House  Bonds. 
3Hsg     A-O  $40 .OOOc.. Apr    1  1921 
4s  F-A     35, OOOc. -Feb   1  1929 

Railroad  Bonds. 
5s  M-N  $120,000c.Novl  '11-'18 

IPopuiatlon  In  1910  (est.) 21,500 

INTEREST  on  the  railroad  bonds  is  payable  at  the  office  of  the  Mutual 
Benefit  Life  Insurance  Co..  Newark,  N.  J.;  on  the  $100,000  or  sewer  bonds 
at  the  National  Shoe  &  Leather  Bank  of  New  York  City;  on  the  $145,000 
school  4s  due  1938  at  the  Chase  National  Bank,  New  York;  on  all  other 
Issues  at  the  Bank  of  Montclalr.  Montclalr,  N.  J. 

MORRIS  COUNTY.     G.  A.  Becker,  Director  Bd.  Freehold's. 
Morrlstown  is  the  county  seat. 


Sewer  Bonds  (Assessment). 
5s  M  N  $100,000c_.May  1  1913 

Renewal   School   Bonds. 
3Msg     J-J     $100,000c.July  1  1932 

Park   Bonds. 
.1Ksa-(i6  J-J  SlOO.OOOc   JuneSO  1931 
BOND.  DEBT  Oct  1  •lO  .$1,000,800 
Assessment  debt  (add'l)-.       100,000 

Floatlnor  debt 70 .000 

Slnklngfund 120,738 

Total  assessed  val.  1910.-35,472,800 

(Assessment   about   full   value.) 

Tax  rate  (per  $1,000)  1910 $18.00 

Population  in  1905 16,370 


When  Due. 


LOANS— 

Road   Bonds. 

4s  g    95J  D$360,000c 1935 

(Subject  to  call  after  1905.) 
BOND.  DEBT  Jan  1  '10..  $360,000 
Floating  debt 176,000 

INTRRi-;.ST  is  payable  at  the  Morrlstown  Trust  Co 
MORRISTOWN.     E.  K.  Mills,  Corporation  Counsel. 

This  town  is  In  Morris  County.  Incorporated  April  6  1865.  The  $400,- 
000  sewer  bonds  mentioned  below  are  issued  as  the  work  progresses.  Up  to 
May  20  1910  $298,000  had  been  plai-ed. 


Slnklngfund $42,578 

Total  valuation  1909 45,581.7^2 

(Assessment  about  full  value.) 
County  tax  (per  $1 ,000)  1909.  .$5.83 

Population  in  1905 .67.934 

Population  In  1908  (est.) 68.000 


LOANS—  When  Due. 

Sewer  Bonds 
4s  '07     J-J     $400.000c..Jan    1  1948 
(Subject  to  call  after  Jan  1  1918.) 
TOT.  B'D  D'T  May  20  •lO.  .$298,000 

INTEREST  payable  at  the  National  Iron  Bank  in  Morrlstown. 
NEWARK.     J.  H.  Bacheller,  Comptroller. 

Newark  Is  situated  In  Essex  County.     Vailsburgh  annexed  Jan.  1  1906. 


Sinking  fund $10 ,000 

Total  assessed  val.  1909.-12,096,944 
(Assessment  about  4-5  actual  value.) 

Tax  rate  (per$l  ,000)  1909 $18.70 

Poriulatlon  in  1909  (est.) 13,000 


LOANS—  When  Due. 

School  Bonds. 

3.35s'97A-O$200.000 Oct    1  1917 

4s '96      J-D    100,000 June  11916 

4s  '98      F-A   100,000 Aug  8  1918 

3Ms'99  J-D    300,000 Dec    1  1929 

3Ms'02J-J     100.000 Oct    11932 

3Hs'03  M-N  100.000 May  1  1933 

3Ms'03JD      15, OOOr 1933 

4s  '04      A-O  200,000r...Apr    1  1934 

3Ms'05  A-O  370, OOOr... Apr    1  1955 

(Subject  to  call  Apr  1   1945.) 

3Ms'05  J-J        70,000 July  1   1955 

3Ms'05  M-N  250,000r-..Nov   1  1955 

(Subject  to  call    Nov  1  1945.) 
3Ms'06  A-O     650,000.. .Apr    1   1956 

(Subject  to  call  April  1  1946.) 
3Ms'06  F-A      65.000 Aug   1  1956 

(Subject    to    call    Aug.    1     1946.) 
48  '07     M-N  1.165.500. -May  1  1957 

(Subject  to  call  May  1  1947.) 
4s  '08     A-O   1. 286. 000... Oct  1  1958 

(Subject  to  call  after  Oct.  1  1948.) 
4s  '08  ...  267 .000. ..Dec  31  1943 
43  "09  ..  1.289 .700c.. Dec  31  1959 
(Subject  to  call  after  Dec.  31  1949.) 

City  Hall  Bonds. 
3Hs'01  J-J$l.000.000..  .Jan    11931 
3Ms'02  J-J       500.000. ..Oct    1  1932 

City  Hospital  Bonds. 
3M8'02  J-J  «300.000 Jan    11932 


Water   Debt. 

5s  '91      M-S   $70,000.- 

4Ms'85  F-A   200,000.. 

4Ms'85  M-N     15.000.. 

4Ms'88  M-S      20.000.. 

4s  '90      J-D      20.000-. 
A-O     30,000 
F-A      12,000 
A-O     15,000 


4s  '84 
4s  '86 
4s  '87 
4s  '92 
4s  '92 
4s  '92 
4s  '93 
4s  '95 
4s  '96 
4s  '97 
4s  '99 


Sept  15  1911 
..Feb  1  1915 
..Nov  1  1915 
..Mch  1  1918 
.Dec  31  1910 


Oct    1  1914 
Aug  1  1916 
..Apr   1  1917 
F-A  2, 450. 000.. Feb     11922 
M-N  6,000,000-. May  1   1922 
A-O     20,000.. -Oct    10  1912 
55,000  ..Nov  15  1913 
40,000.. .Aug  21   1915 
40.000.. .Oct    20  1916 

100,000 Aug   1   1927 

20,000. ..Oct    12  1919 

20,000 Aug   1   1920 

20.000 Sept  1  1921 

30.000 ~        

30.000. 
lOO.OOOr 


M-N 

F-A 

A-O 

FA 

A  O 
4s  '00  F-A 
4s  '01      M-S 

4s  '02      A-O     30.000 Oct    1   1922 

4s  '03      J-J       30.000 July  1  1923 

3Ms'04  FA   lOO.OOOr  ...Aug   1   1954 

3Ms'05  M-N  490.000r...May  1  195S 

(Subject  to  call  May  1   1945.) 

4s  '05      M-N     50,000 May  1   192S 

4s  '08      ...       50.0v.a...Nov  16  1928 

4s  '08      ...     100.000 Aug  1  1988 

4s  '08      ...     100,000 Sept  1  1938 

4s  '10     M-S   100,000 1940 

Refunding  Bonds. 

4s  '08      ...  $130,000 July  1  1928 

4s  '09     M-N  100,000 May  1  1920 
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LOANS— 

Public    Library. 

4s  '97       T-J  $300,000. 


wnen  Due 
...Junel  1927 


3J48'01  J-J       50,000 Jan    1  1931 

Track  Elevation  Bonds. 

3Hs"02  J-J  $500,000 Jan    1  1932 

48  '04  M-N19  100,000. .May  19   1954 

3J^s'04  F-A  450,000r...Aug    1  1954 

3Hs'05  M-N  250,000r-..Nov   1  1955 

(Subject  to  call  Nov  1   1945.) 

48  '08     M-S   172,000 Sept  1  1958 

(Subject  to  call  after  Sept.  1  1948.) 


Market. 
4s  '91    A-O  $335.000r...Apr    1  1911 
City   Improvement  Refunding. 

4s'93    M-S$l. 500.000. ..Mch  15  1923 

Tax    Arrearage. 

4s  '01      J-J     $75,000 July  1  1911 

4s  '02      J-J        67,000 July  1  1912 

4s  '03      J-J       57,000 July  1  1913 

Storage   Reservoir. 
3Hs'05  A-O$l,950,000r.Apr    1  1955 


(Subject  to  call  May  11904.) 
Street  Opening. 

4s  '95      F-A$100,000 Aug  5  1915 

VAILSBURQ  BONDS. — Annexed  Jan.  1   1905. 


LOANS —  When  Due. 

4Hs'04  j-J  $140,000c  ...Jan  1  1934 
4Hs'04A-O      10  000c  ...Oct  1  1934 


Water. 
4Hs'98  A-O  $40,000c 

School. 
4s'00       J-J     $10,000c 
4Hs'03  M-N     25,000c 


Oct  1  'ISA  '28 

1911-1920 

...Nov  1  1933 

INTEREST  Is  payable  at  office  of  City  Treasurer  and  at  local  banks. 
TOTAL  DEBT,  SINKING  FUNDS,  Ac- 
Dec.  31  1909.  Dec.  31  1908.  Dec.  31  1907. 
Tot.  bond,  debt  (Incl.  water  debt). $25, 674, 200     $24,699,500     $23,973,500 
Sinking  funds  ._ 7,091,789  7,044,382  7,623,359 


Net  bonded  debt $18,582,411      $17,655,118     $16,350,141 

Water  debt  (Included  above) $12,387,000     $12,187,000     $11,957,000 

Temporary  loans  (additional) $5,143,000       $2,435,146 

The  sinking  fund  receives  each  year  an  amount  equal  to  about  3%  of 
the  bonds  outstanding.  Temporary  loan  bonds  are  on'y  Issued  against 
such  assets  as  unpaid  taxes  of  the  last  two  years,  which  are  not  applied  to 
the  payment  of  tax-arrearage  bonds,  and  unpaid  assessments  for  street 
paving  and  sewer  Improvements. 

DEBT  LIMITATIO.N. — Fifteen  per  cent  of  the  total  valuation. 

ASSESSED  VALUATION. — Assessment  about  full  value. 

Real  Personal  Total  Assessed    Total  Tax 

Years —  Estate.  Property.  Valuation.      pT    1,000. 

1919 $344,755,550  $19.30 

1909. 327,926.050  19.10 

1908. 295,780,793  16.30 

1907 246,614,181  51.815,061  298.420.242  16  90 

1900 118  389.435  31,716,725  150,106,160  22  40 

1890 88.526.690  23,985,890  112,512,580  18  20 

1880 65,733,315  17.631,095  83,364  410  

POPULATION. — In  1910  was  347.469;  In  1905  It  was  283.289;  In  1900  It 
was  246,070:  In  1890  It  was  181.830;  In  1880  It  was  136.508. 

NEW    BARBADOES    TOWNSHIP    SCHOOL    DISTRICT. 

This  district  Is  In  Bergen  County.     G.  N.  Comes,  Clerk  (P.O.  Hackensack) . 


LOANS— 

4s 

'05 

FA 

5s 

'07 

MS 

5s 

•08 

J-J 

4s 

J-J 

4a 

FA 

5s 

J  J 

4Hs 

5s 

5s  '10 


When  Due. 

$45, 000c.  Aug   1   '34-'42 

30,000c. Sept  1   •20-'29 

55,000c..Julyl5'31-41 

42.000c. July  1   •20-'3.') 

4. 000c. Aug  15  '30-33 

11,5000. July  15'10-'32 

INTEREST  payable  at  the  Hackensack  Nat.  Bank  Hackelnnsack 

NEW  BRUNSWICK.     O.  O.  Stillman,  City  Treasurer. 

This  city  Is  situated  In  Middlesex  County 


F-A   $16. 000c 

M-N       2.000c. 

J-J     /        400- 

116,000- 

BOND.  DEBT  Apr  14 

Assessed  valuation  190;).  .10.961 ,941 

School  tax  (per  $1,000)  1909... $5. 20 


Auir  1  •12-'19 
..May  1  1911 
-July  1  1911 
July  1  '12-'19 
10.     $207,500 


LOANS 

Sinking  Fund  Bonds. 
»i      "94  M-S    $40,000 Sept 


4'-^S'94A-0     95,000 Oct 

4-.i9'95M-N    65,000 Nov 

4,4i'3f.  M-.\    68,000 Nov 

98      -97  M-.V    10, OHO Jan 

4s     '97  M-N    20,100 May 

4s      '97  M-N     97  000 Nov 

43      '98  M-N  110,000 May 

3H9'98M-N    24,000 July 

8Hs'98  M-N    29.000 Aug 

4s      '98  M-N    62,000 Nov 

3HS'99M-N     20,000 Jan 

3Hs"99M-N       2,000 Feb 

3J4s'99M-N     48,000 Mch 

3^8'0!)M-N    25,000 Nov 

3Hs'!>9M-N      5,300 Dec 

3Hs'00M-N       3.375 Feb 

3Hs'00M-N       4,350 Apr 

3HS00  M-N       3,375 June 

3Hs'00M-N    13.000 Nov 

3.<^s'01  M-N       1.500 Jan 

3Hs'01   A-O      15,950 Apr 

3Hr'02  F-A        1,925 Feb 

3Hs'02   F-A      12,566 Aug 

3^s'02  J-D      11,600 Dec 

3!^s'03  M-N     15.000 May 

3Hs'03  M-N     20,766      .-Nov 


1919 
1919 
1920 
1921 
1922 
1922 
1922 
1923 
1923 
1923 
1923 
1924 
1924 
1924 
1024 
1924 
1925 
1925 
1925 
1925 
1926 
1926 
1927 
1927 
1927 
1928 
1928 


LOANS— 

Sinking  Fund  Bonds 

3Hs'04  M-S   $48,OOOr. 
^   M-S 


When  Due.    LOANS —  When  Due. 

(Con.) 
.Mch   1  1929 

3Hs'05M-S      10,000 Sept    1915 

4s  '05      12,000 Oct      1925 

5s  '07      10.500 Nov    1917 

4s  '08      10.000 Mch    1918 

Paving  Bonds 
4s  '08      $16.000 July      1938 

Fire  Dept.  Bonds. 

4s  ...       $.-),500 Mch       1919 

4s  '10      J-J        30.000 July  1  1040 

School  Bonds. 

f  $60,000.. July  1   '20-'49 

4Hs'10  ...       30,000. .July  1   '50'59 

1      1,000 July  1  1960 

Library  Bonds. 
4s  '02      $12.000 Sept      1932 

Almshouse  Bonds. 
4s  '08      ...     $10.000 July    1038 

Repavement  Bonds 

4s  MS   $50.000 Sept  1    '32 

BOND.  UKRT  Jan  1  1910  $1 ,183,207 
Imp.  &  sewer  certificates-         31.000 

Sinking  fund  and  rash 575.675 

Total  valuation  1909 11.515.05(5 

Tax  rate  (per  $1,000)  1909.  .  .$22.00 


Population  In  1910 23.388 


INTEREST  on  Library  and  Re-pavement  bonds  Is  payable  at  the  Bruns- 
wick Trust  Co.;  on  all  other  bonds  at  the  National  Bank  of  New  Jersey. 
New  Brunswick,  where  principal  will  be  payable  at  maturity. 

NEWTON.     Thos.  M.  Kays,  Attorney. 

This  town  Is  In  Sussex  County.     Incorporated   1864, 
When  Due.        --• 


LOANS— 

Sewer  Bonds. 
48  '0.">      \-0  $100, 000c 

School  Bonds 
S8  J-J     $12,0000. 

__S  8.000 

48  7,000 


Water  Bonds. 

4s  J-J     $118,000c    

.Oct    2  1935    BOND.  DEBT  Oct  1910...  $239,000 

Sinklngfund 10.000 

Jan  1  'll-*22  Asses.sed  valuation  1909 2.S32.313 

(Assessment  about  M  actual  value.) 

.   Tax  rate  (per  $1,000)  1909. ..$21. 58 

I  Population  In  1905.    . 4,222 

INTEREST  payable  at  Sussex  County  National  Bank  In  Newton. 

NORTH  BERGEN. 

This  township  (P.  O.  Jersey  City)  Is^In  Hudson  (bounty 


LOANS 

School  Bonds. 
..8  ...     $195,800 

Town  Hall  Bonds. 
..8  ...     $50,000- 


When  Due. 


BOND,  DEBT  Jan  1  1910. .$245, 800 

Floating  debt 79,321 

Sinking  fund 135,000 

Assessed  valuation  1910. $10, 510  140 

Tax  rate  (per  $1,000)  1910 $18.57 

Population  In  1905 11,134 

NUTLEY.      Max  P.  Kaufmann,  Town  .Accountant. 

This  town,  located   In   Essex  County,  was  formerly   the  township  of 
Franklin.     Name  and  government  changed  by  Legislative  Act  of  1002. 

Refunding  Road  Bondt. 
4s  A-O  $42,00Or...Apr    1  1015 

Road  Bonds. 
4s  '04      A-O      $5,O00c...Apr    1  1914 

Sidewalk  Bonds. 
4^8        F-A  $11.0000.. .Feb    1  1911 

4s  '06      A-O       6.000 Apr   1  1916 

BOND.  DEBT  Jan  1  1910.  $180,000 

Floating  debt 1,406 

Sinking  fund 38.678 

Total  valuation  1910. 4,572.820 

Total  tax  (per  $1,000)    09 $19  20 

I  Population  In  1905 4,556 

STRICT       Frederic  OlemenU.  Clerk. 

When  Due.  |  BONDED  DEBT  Nov  '08.  $108,000 

Aflsesxed  valuation  1907 4,146  2  3 

School  tax  (pcr$l,000)  '07 $7  10 

l.\  IKUKSl"  Is  payable  In  .Newark 
and  Nutley. 


LOANS— 

When  Due. 

Float 

ing   Debt   Assessment 

58 

...     $l.'!.0O0c- 

..Apr    1  1917 

4>^s 

...       10,000o. 

..Apr   1  1918 

Wate 

r  Bonds. 

48 

M-N  $47 ,000c. 

..Nov  1  1925 

4H8 

F-A        2,0000. 

.-Feb    1  1911 

4^8 

A-O        3.000c. 

.Oct    15  1911 

4b  '05 

MS        9, 000c. 

..Mch  1  1915 

48  '06 

A-O       5.000.- 

..Apr   1  1916 

58  "07 

A-O     12.000c. 

..Apr    1  1917 

4H8'09  J-D      15,000.. 

.Dec  15  1929 

NUTLEY  SCHOOL 

LOANS— 

48  '06      J-J 

68  A-O 

48  J  D 

4s  US 

ORANGE 

Orance  U 
Ifteo   ai  •  city  April  3 
LOANS— 

Refunding  Bonds. 
4i  '07      J-J     $54 .000c. 

Funding  Bonds. 
4W*-0»J-#        20,000 1011-1014 


$.')2, 000c...  July   1   1946 

20.000 1011 

28,000... 1031 

8,000 1014 

F.  G.  Coiightry,  Collector  of  Taxes, 
situated  In  Essex  County.     Incorporated  aa  a  town  Jan.  SI 
872. 
When  Due.  | 


Water  Bonds. 

58  A-O$344,000 Oct    1  1012 

Jan    1    lt37    4s  F-A      90, 000... Aug     '24-'20 

5s  '08      FA  200,000 Feb    11038 

4H8'0SJ-D    1 80 ,000c...  June  1  1038 


When  Due. 


LOANS— 

School  House  Bonds. 
4Hs        J-J     $60,000. .July  1  '13-'18 
4s  J-J     J40,000.-July  1    '24-'31 

1    2,000 July  1   1932 

4s  '04      J-D    125,000c.. -Dec    1  1934 

4s  M-N       8,000 1912 

4s  '05      J-D      15,000 1935 

4!^s'08  A-O   llO.OOOc-.-Apr    1  li)3S 

4s  J-D         5.000 1937 

4s  '09     M-N       8,000 May  1  1939 


Sewer  Bonds 


•s 

5s 

5s 

58 

58 

5s 

5s 

5s 

4H8 

4^8 

4s 


F-A 

J-D 

J-D 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

A-O 

J-D 


$57,000 1929-1933 

5,000 June  1  1922 

250, 000. .June  1  '23- '32 


8,000 Jan    1  1911 

20,000. .Jan  1  •13-'14 
60,000. .Jan  1  '15-'18 
80,000. .Jan  1  •19-'22 
50,000.  .Jan   1    •29-'32 

70,000 1011  1914 

125,000 1915-1921 

50.000 1919-1922 

Street  Assessment  Bonds. 

48  A-O     $8,000 1911-1914 

INTEREST  Is  payable  at  tne  Orange  National 

PASSAIC.     Z.  A. 

Thlsjilty  is  in  the  county  of  the^same  name.    "Incorporated  April  22  1873. 


Tax  Arrears. 
4s  A-O  $12,000. ..Apr  1  •11-'12 

4s  A-O      26.000. .Apr   1    •11-'14 

Electric-Light  Bonds. 
4s  '10     J-J     $90,0000.. .Jan    1  1960 

Street   Imp't   Bonds. 
5s  A  O   $38,740.43   ..1911-1918 

Total  municipal  debt  Oct  3 

1910 $2,212,740 

Sinking  funds 445,155 

NET  DEBT  Oct  3  1910. ..1,767, 585 

Water  debt  (Included) 814,000 

Floating  debt  (additional)       505,926 

City  property  1910 8,696,000 

Assessed  valuation,  real. $17 ,896,032 
Assessed  val.,  personaU.  1,477,675 
Indebt.  to  be  deducted..  15,000 

Total  assessed  val.,  1909.  19,358,707 
Total  assessed  val.  1910. .20.025,416 
(Assessment  85  to  90  %  actual  value.) 
Tax  rate  (per  $1,000)  1910.. .$20.00 

Population  In  1905 26,101 

Population  In  1910 20,630 


Bank  of  Orange. 
Van  Houten,  Comptroller. 


LOANS— 
City  Bonds. 


When  Due. 


School-House  Bonds. 


4  Vis         J-J 


5s  J-D  $9,000o.June  1  '11-'19 

5s  J-J  4. 000c. July  1  '11-'14 

5s  J-J  11. 500c.. July  11  1918 

58  M-N  15.000o.Nov  1    •ll-'24 

5s  M-S  2,500o...Mch  1  1911 

4Hs  F-A  7.500c. ..Aug   11919 

3i^s  M-N  ,■'.3  OOOc. -Mav     'll-'32 

3Hs  J-J  27,000o..Jan  2 'll-'SO 

Street  Imp.  Bonds. 

f  SI  0,000c. July 

\    10,000c. July 

(   30,000o.July 

Public  Improvements. 

5s  J-D   $10,000o.Dec  1   •11-'12 

3Hs        F-A     70. OOOc. Aug  1   *ll-'30 

Hospital  Bonds. 
3^3        F-A     $6. OOOc. ..Feb    1  1927 
4s  '06     M-N    25.000c.. .Mch  1  1936 

Funding   Bonds. 

4Hs'08J-D    $84 , OOOc&r. Dec  1 '11-38 

4Hs'10  M-S(120.000c&rMch  1  '11-30 

\   70,000o&rMch  1  '31-40 

4Hsg'10A-O   70. OOOc. -.Oct    1  1935 


1   •13-'14 

1      1915 

1    '16-'17 


[4^s 

3Hs 

5s 

5s 

,4Hs 
'4)48 

3HS 

3MS 

4s 

4s  '06 


J-D 
J-D 

MS 
M-S 
F-A 
M-N 
A-O 
M-S 
A-O 


$35  .OOOc.  Deo  1 
47, OOOc. Dec   1 

9.000c Sept 

5. OOOc. Mch    1 
l2.000c.Aug   1 
22,000c.Nov   1 
28,000c.Oct  1  '19&'20 
50,000c.Mch   1  •ll-'20 


•13-'17 
'21-'30 
1  1912 
'11-'15 
'H-'14 
16-'17 


20, OOOc. .Oct  1 


1024 
1020 
1938 
1928 
1940 


M-N  100. OOOc. .May  1 
4Hs'08M-S  72.250c. . .Mch  1 
4s  '08  M-N  256.000c&r.Nov  1 
4Ks  g'lO  A-O  103. OOOc. Oct    1 

Public   Park  Bonds. 
5s  J-J     $15,000c.July  1  '11-'15 

4s  A-O     26,000c.. Apr    21  1929 

GEN.  BD.  DT.  Oct  1  1910$1, 249,750 
Assessment  debt  (add'l)..       121,160 

Sinklngfund. 44,308 

Total  assessed  val.  1910.. 35, 546, 586 

(Assessment  about  full  value.) 
Total  lax  (per  $1,000)  1910- .  .$14.40 

Population  In  1905 37.837 

Population  In  1910 54,773 


INTEREST  Is  payable  at  Passaic  National  Bank,  Passaic,  except  on 
school  bonds  of  1910  and  funding  bonds  due  Oct.  1935,  the  Interest  Mi  these 
being  payable  at  People's  Bank  &  Trust  Co.,  Passaic. 

PASSAIC  COUNTY.     John  L.  Conklin,  Collector. 
County  seat  Is  Paterson. 


LOANS— 

Bridge  Bonds. 

5s  F-A$104 ,000c. 


When  Due 


4s 

48  '06 


J-J 
A-O 


Feb     •12-'13 


4Hs  '07M-S 


Court  House  Bonds — 
4s  F-A  $50.0000 Feb  1011 

4s  J-J     125,000cJan  1  '14-15-16 

4s  M-N    25, OOOc... May  1  1910 

Rebuilding  Bonds. 
4s  MS     60.000C--.Sept  1  1917 

4s  '04      J  J     300  .OOOc. July  1   '20-'24 

TOTAL  DEBT  Nov  '10 $944,000 

Total  valuation  1910 161,510,264 

( A.'jscssmcnt  full  value.) 
State&Co  tax(per  $1,000)  '09.. $5.77 

Population  In  1005 175,858 

INTEREST  Is  payable  at  First  National  Bank,  Paterson. 

PATERSON.     James  J.   Curran,   Comptroller. 

This  city  Is  In  Passaic  County.     Incorporated  is  a  city  March  i<j  1851. 


4Hs  •07M-S 

Road  Bonds 
4s  '08      J-J     $50.0000 


10,0000.. .July  1  1919 
65.000c..  Apr  1  1925 
65,0000  .-Apr  1  1926 
.■iO ,000c. Sept  2  'U-'IO 
40,000c. Sept  2  1927 
20. OOOc. Sept     1      1919 


-July  1  1018 


LOANS— 

School  Bonds. 
4V5s'95  A-O  $25,0000. 


When  Due. 


.Oct 


4s 

'08 

A-O 

4s 

'98 

F-A 

4s 

'09 

A-O 

4s 

'00 

J-D 

4s 

'04 

MS 

48 

'04 

M-N 

48 

'05 

MS 

4s 

'06 

J-D 

i<^s  '07  J-J 


..Apr 

.Nov 

..July 

.  .Aujf 


50, OOOc. .Apr 
15. OOOc.  Aug 
50 .0000  ..Apr 
lOO.OOOc.June 
70.000c. -Mch 
54.000c. .Nov 
275 ,000c..  Mch 
36 ,000c.  June 
81, OOOC.  July 
4Hs'08  M  N  200. OOOc. -Nov 
4s  '09      J-J      195. OOOc. .July 

City  Hall  Bonds, 
58  '93  A  O  $120,000c 
4!^s'94  M-N  120.0000 
48  "94  J-J  100.0000 
48  '02  FA  76,000c 
Funded  Debt  Bonds 
4s  '04     J-D  $500.0000 

Street  Improvement  Bonds. 
48  '01      M-S$150,000C..Mch     1 

43  '03     J-D      14,000c June 

48  '05  M-N  110.000c. 
4  ^s'08  M-N  100.000c 
4s  '09  J-J  85,000c. 
4Hs'10  M-N     70,000. 

Sewer  Bonds. 
4s  '00      J-J      $50,OOOC. 

Park  Bonds 
4s  '88      A-O   $50,0000 
5s  '91      J-D       15.0000 
58  '92      J-D       15.0000 

Building  Bonds. 
48  '04      A-O    $40,000c 


1  1911 
'13-'14 
1018 
•14-'15 
1  1919 
1  1929 
•14-'29 
1  1935 


1931 
1932 
1933 
1934 


•11  '22 
•33  '44 
'23-'32 
1  1932 


Sewer  Appropriations 
4s  '99      F-A   $18. OOOc. Aug  1016 

Renewal   Bonds. 

4s  '87     J-D   $0  0. OOOc. June   'ii-^ie 

10,0000 Dec      1911 

34, 500c.  Dec         1013 
85.000c. .Deo  1914 

38  .OOOc. May     1  1011 
39,000C.Nov  30  1911 


4a  '87 
4s  '88 


89 
01 
01 
02 


-May 
.May 
..July 
..Nov 


June  30  1920 


..Apr 

..June 

..June 


.Apr 


J-D 
J-D 
J  D 
M-N 
M-N 
M-N 
4s  '02      J-D 
4s  '03      A-O 
48  '03      M-N 
4s  '03      J-D 
4s  '04      F-A 
4s  '04      A-O 
48  '04      M-N 
4s  '05     J-D 
4s  '06     J-D 
4  i^s  '07J-J 
4  HiS  'OSM-N  100.000c. 

4Hs'09A-O     50,000 April 

1911    4Hs'10  A-O  325,000c.. .Apr    1 
1013    TOP.  HI).  UT.  Oct  1910.  .$4,267,500 
1915  Bills  payable,  certs.,  &c.      707,601 

1918  TO  I'AL   DKUT  Oct  1010. .4,975,101 

1919  Sinklngfund 546,187 

1920  City  properly  1910 2,901,190 

Assessed  valuation,  real.. 78, 625, 580 
Assessed  value,  personal.. 16, 617, 770 
Second  class  RR.  property      372,503 

11-'12   Total  assessed  val.  1909  ..95,243.350 

1  1011    Tax  rate  (per  $1,000)  1010 $18.00 

1  1012   Population  In  1905 111,520 

Population  In  1900 105,171 

1   1924  1  Population  In  1910 125,600 


June    1  1030 


49, OOOc. May 
38,000c.  Dec 
25 ,000c.  Apr 
35,00Oc.-.May 
55,000r.-Dec 
25,0000  .Feb 
35. OOOc.  Apr 
40,000c. -Nov 
75, OOOc.  Dec 
115,000c. .Dec 
loo,oooc.July 

.May 


1017 
1022 
1023 
1023 
1023 
1924 
1024 
1024 
1025 
1020 
1037 
1928 
1919 
1940 


INTEKKST  Is  oayable  at  the  City  Treasurer's  offloe 

PERTH  AMBOY.     Chas.  K.  Seaman,  Treasurer. 

This  city  Is  In  Middlesex  County. 
LOANS —  When  Due 

School  Bonds. 


4s 
43 

4s 

-S 

4s 
48  '04 

s 
4s  '06 


MS 
M-S 


$10,000 Mch  1919 

36.000 Oct  1915 

18,000 July  1017 

5,000 Jan  1922 

37,000 Oct  1922 

54,000 Sept  1  1934 

35.000 July  1  1935 

49. OOOc... Sept  1  1936 


Improvement  Bonds 

.8  $4.200.. 

.8  7.000.. 

Judgment  Bonds. 

4s  ($6,000.. 

4,000    . 
14.000.. 
City  Hall  Bonds 
4H8'08  J-J     $35,000.. 
Funding  Bonds. 

.8  $170,000.. 

Sewer  Bonds. 

$41  .000.. 


.May  15  1011 
Mch  21  1915 

.Jan  22  1920 
.Mch  22  1920 
-Aug   15  1920 

..July  1  1928 

.Nov   1  mi* 


Nov  1 
.July  1 
.Mar  1 


4  548'OS  J-J        54,000-. 
4H8'10  M-N    41.000c. 
Fire  Department  Bonds. 

4Hs        J-J     $10.000 Jan    1 

4^8*04 19,000 Aug  1 

.8  1,000 July  1 


iniA 

1*18 
1020 

1924 
1924 
1914 


Water  Bonds. 

4Ms         ...$250,000 Sept    1922 

(Subject  to  call  Sept  1    1007.) 


43  ...      25,000 Jan      1017 

48  ...       12,000 July    lOlfl 

48  J-J       80,000 July  1  1033 

48  '04      J-D    1 55 ,000c... Sept  1  1934 

4s  '05     J-J       40,000o...July  1  1035 

s  .     .  100. Olio.. .Mav      1    1936 

4HB'10J-J       50,000c...Jan    11040 

Street  Bonds. 
4Hs'09  A-O$l25.000 Oct  1   1824 

Refunding  Water  Bonds. 
4^8        ...    $17,000 Feb  11020 

Recapitulation. 

Water   bonds $630 .000 

School  bonds 360,000 

Assessment  bonds 171,664 

Tax- arrearage    bonds 15,000 

City-Hall  bonds 35.000 

Street    mprov't  Bonds 100.500 

Temporary  loans 25.000 

Iniprovenieni  bonds 13i700 

Judgment  bonds 24.000 

Repavlng  bonds 1,000 

Reservoir    bonds 10.000 

Fire  Department  bonds 40.400 

Sewer  bonds 127,«00 

Anticipation  bonds 127,700 

Funding    bonds .-   17«.«0« 


Mov.,  1910.] 


NEW  JERSEY-CTTIES  AND  TOWNS. 
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TOT.  BD.  D'T  Jan  1  '10-$1 .768,064  |  Total  tax  (i)er  $1,000)   1909..  $14. 70 

FloaOng  debt --       209.113!  Population  In  1905 25.895 

Sinking  fund  and  cash 418,867  i  Population  In  1910 32,121 

Total  valuation  l!)(i9 16.185,359|      INT  payable  In  Perth  Amboy. 


CITY  PROPERTY. — Value  of  property  owned  by  city  on  Jan. 
was  $1,178,769  13. 

PLAINFIELD.      W.  F.  Arnold,  Treasurer. 

This  city  Is  In  Union  County.     Incorporated  In  April  1869. 
LOANS—  WhenDue.\      Fire  House  Bonds. 

School  Bonds.  4^sg'08        $15, 000c. ..Dec 

f$3,000c---Dec    1  1912 

4sg'04J-D    isO.OOOc.June  1  '13-'22 

6,000c-. -June  1  1923 

I  6  OOOc.-.June  1  1924 

4s  '05     J-D    ^54.000c.-June    *25-'33 

I  4,000c June  1934 

10,450c 1911-1929 

95, 000c... July  1  1958 

""        1  1959 

1  1924 


45.000c. 
lO.OOOc- 


.Nov 
..Nov 


43  '05     J-D 
4  J4g-"08  J-J 
4s  '09     M-N 
48  '09     M-N 

Sewer  Bonds. 
48  M-N  ($35, 000c. May  1    '28-'34 

\      6,000c. --May  1   1935 

48  J-J       72.000c    1927 

4M6'08  M-N     62,000c 1911-1941 

4s  '00     M-N  f36,000c-Nov  1  •36-'41 
\    7. 000c. .-Nov  1  1942 


1  1009 


1  1918 


Police  Station  Bonds. 
4i^g'08J-J      r$6,000c_JuIy  1  '11-'16 
U8,000c.July  1   '17-'28 
Street  Ronds. 

5s  M-S  $14,000r    1911 

f  1.000c. .-Sept  1  1912 
4H  g '08  M-S<12,000o.Sept  1  '13-'18 
118, 000c. Sept  1  '19-'24 
5sg''10J-J  30.000c.. -July  1  1913 
(Subject  to  call  after  July  1  1911.) 
BOND.  DEBT  Oct  1910..     $585,000 

Floating  debt 25.500 

Slnklngtuiid 11,454 

Total  asse,ssed  val.  1909.. 23, 613, 304 

(Assessment  about  full  value.) 
Total  tax  (per  $1,000)   1909.. $16. 80 

Population  In  1905 18,468 

Population  la  1909  (est) 25  000 

of  the  City  Treasurer. 


INTEREST  Is  payable  at  the  office 
RAHWAY.     Chas.  H.  Angleman,  Auditor  and  Treasurer. 

This  city,  of  Union  County,  was  declared  bankrupt  In  1882,  and  a  com- 
promise of  the  debt,  exclusive  of  the  water  debt  ($185,000),  was  forth- 
with agreed  to  with  most  of  the  leading  creditors  at  35  cents  on  the  dollar, 
the  debt,  exclusive  of  water  debt,  then  amounting  to  about  $1,200,000. 
This  settlement  was  completed  In  1894,  and  Interest  Is  now  paid  promptly 
•n  the  new  bonds.  The  water  bonds  were  renewed  In  1891  at  4%,  an  agree- 
ment having  been  made  In  1890  by  which  all  accrued  Interest  at  7%  was 
adjusted  at  the  35%  rate.  Interest  on  these  water  bonds  Is  also  now 
promptly  paid.  Incorporated  1858. 
When  Due. 


LOANS 

Adjustment  Bonds 
48  '82   M-N  $472,561  45r-Nov  1  1922 
(Subject  to  call  at  any  time.) 

School  Bonds. 
4Hs      MS     $35,000c&r.Mch  1  1918 
4s  A-O     75, 000c. --Oct   1    1959 

Filtration  Plant  Bonds. 
4Hs'06    M-N  $35,000c... 1936 


Water  Bonds  Renewed. 

4s  J-J      SIS.tOOOc    -July  1    1932 

BOND.  DEBT  Jan  1  1910-  $802,561 

Water  debt  (Included) 220  000 

Floating  debt 25.000 

Total  valuation  1909 6,122,774 

(Assessment  about  60%  actual  val.) 
Total  tax  (per  $1,000)  1909.- ,$18.40 

Population  In  1905..    8,649 

Population  In  1909  (est.) 10.000 

INTEREST  on  water  board  loan  and  school  loan  payable  at  the  Mer- 
aantlle  Trust  Co.,  New  York;  on  other  loans  at  the  Rahway  Nat.  Bank. 

RIDGEFIELD  PARK.     W.  J.  Morrison  Jr.,  Counsel. 

JThisvlUage  Is  In   Bergen_  County.      Incorporated  June  23  1892. 

Road  Bonds. 
5s  Aug  $25.000c    ..Aug'25-'29 

B'D  D'T(Gen),  Mch  14  '10.  $106,000 

Assessment  debt  (add'l) 89,500 

Floating   debt    (Inc.   school 

notes) 29,323 

Slnklngfund 19,635 

-Assessed  valuation  1909..   2.663,404 
Total  tax  (per  $1  ,000)  1909  .  .  .  Sl'7.00 

Funding  Street  (Assessment)  Bds.  I  Population  In  1910  (est.) 5,000 

5s  '10     J-J     $18,000c.-'-Jan    1  1930  i 

liVTERlCST   pavable   at    the    United   States   Mortgage    &   Trust   Co.   In 
New  York  City,  the  Hackensack  Nat'l  Bk.  and  the  Peoples'  Nat'l  Bk. 

RIDGEWOOD.     J.  Blauvolt  Hopper,  Clerk. 
This  village  Is  In  Bergen  County. 


LOANS— 

When  Due. 

School  Bonds 

5Hs        J-D    iS2.000c  . 

...1911-1912 

128,000c  . 

...1914-1927 

BHS             J-D  50.000c  _ 

.    .Dec  13  '-9 

Sewer  (Assessment) 

Bonds. 

4  Ms       J-J    $;io,oooc. 

.July     'll-'2() 

58             J-J       25,200c. 

-July     'll-'2^! 

6S              J-J        ll.OOdc. 

Jan  •ll-'22 

LOANS— 

Improvement  Bonds. 


4H 

S'09  A-O 

$36,000. 

Road  Bonds 

fS4 

000. 

58 

07      M  N 

20 
:?6 

000. 

000- 

58 

J-J 

15 

,000c 

When  Due. 
.Oct  1   '14-'19 


-May  1  '14-'17 
.May  1  '18-'21 
.May  1  '22-'27 
..July  1  '12, 

'17  &  '22 

RIDGEWOOD  TOWNSHIP 

Lane,   Clerk. 

LOANS —  When  Due. 

/$10,000c.May  1  'IS-'IO 

4H8'09M-N^    30, 000c. May  1  '20-'29 

[  40, 000c. May  1  '30-'39 

INTEREST  payable  at  U.  S.  Mortgage  &  Trust  Co 

RUMSON  SCHOOL  DISTRICT. 

This  district  Is  in  Monmouth  County. 
LOANS —  When  Due.  { 

58  '10     J-J     $25,000-. July  1  'll-'35l 

RUTHERFORD.     D.  Bosnian,  Mayor;  F.  A 

This  borough  is  In  Bergen  County. 
LOANS —  When  Due. 

Funding  Bonds 
48  g  M-S   $78.500c    1916 

Improvement  Bonds. 
4^8  g    J-J     $75.000c.. .July  1  1922 

Street  Bonds. 


School  Bonds 
-S  .-.     $87,000. 

TOTAL  DEBT  ilay  18  '10-  $358,000 

Sinking  fund 2.016 

Assessed  valuation  1909 5.764,876 

(Assessment  about   yi  actual  value.) 
Total  tax  (per  $1 ,000)  1909. ..$20. 80 

I  Population  In  1909  (est.) 5,000 

!  INTEREST  payable  In  Rldgewood. 

SCHOOL   DISTRICT.     E.    A. 


BONDED  DEBT  Jan  1910.  $167,000 

Assessed  valuation 5,750,000 

Population  In  1910  (est) 6,000 


New  York. 


Stedman,  Clk. 


4s 


Park  Bonds. 
4s  '05     F-A  $12,500c&r-Feb  1  1930 
BOND.  DEBT  May  18  '10-  $206,000 

Floating  debt 165,741 

Slnlcing  fund 72,533 

Assessed  valuation  1909 5.578,810 


M-N  $40, 000c    1932  I  Total  tax  (per  $1,000)  '09 $25  30 

Population  in  1910 7,045 

INTEREST  on  park,  funding  and  street  bonds  is  payable  at  Rutherford 
Nat.  Bank;  on  Improvement  bonds  1  i  New  York  City. 


RUTHERFORD  SCHOOL  DISTRICT, 


LOANS —  When  Due. 

5s  '92  MN  $2, 975c  $1,000  yearly 
48  '00  J-D  49.570c-  June  20  1930 
48  '06  A-O  48.000c. .Apr  1  'U-'ei 
48  '06     J-r>      10.000c. ..Dec    1  1936 

INTEREST  on  the  Issues  of  1906  is  payable  at  the  office  of  RM. 
&  Co.,  New  York:    on  all  other  bonds  at  the  Rutherford  National 

SOMERSET  COUNTY.     E.   B 

Somervllle  Is  the  county  seat. 
LOANS  —  When  Due. 

Building  Bonds. 
4a  '06      J-J/$105,OOOc.July  1   '21-'35 
1    175.000c. -.July    1  1936 


C.  F.  Perham.  Clerk. 
4)^s'10  F-A  $86, 300c. --Feb  1  1950 
BOND.  DEBT  April  1910.  $110,545 
.\sscssed  valuation  1909. ..  5,566,891 
School  tax  (per  .?l  ,000)  1909  ...f6. 80 
Population  In  inlO  (est.)         ...7.500 

Grant 
Bank. 


Allen,  County  Collector. 


BOND.  DEBT  Oct  1910. ..$280,000 

Floating  aebt 112.395 

Assessed  valuation  1909. .28.390.779 
County  tax  (per  $1,000)  1909-   $5.60 

Population  In  1905 36.270 

INTEREST  Is  payable  at  New  York  Trust  Co..  New  York  City. 

SOUTH  ORANGE.     I.  A.  Kip  Jr.,  Pres.;  F.  Fenner,  Treas. 
This  village  Is  In  Essex  County       Incorporated   1869. 


LOANS—  When  Due. 

Funding  Bonds. 
4H«"10  M-S  $14, 200c. _. Mch  1  1935 

Park  Bonds. 
4H8'lfl  MS   $10,000c...Mch  1  1935 

Refunding  Bonds 

4s  (r        J-J    $51 ,000c. -.Jan    11930 

(Subject  to  call  after  Jan  1  1920.) 
4s  e         F-A     $9.000c.Feb  1    '11-'19 

Street  Improvement  Bonds. 
5«  '07     MS     $4,650r-Sep  18  ■11-'15 


Sewer  Bonds. 
Is  '04  J-J  $259.000c&r  J'ly  'll-'44 
'See  V.  78,  p.  2617.  for  maturity.) 
■  i{s'08  MM  $4S.onoc'.  .Mav  1  ■4.V4S 
4i^s  MS  2,028.69  ..1930-1935 
Construction  Bonds. 

1<!  '05     J-J       S6.5()0r .Ian 'll-'24 

BOND.  DEBT  Oct  4  1910.  $405,369 
Total  assessed  val.  1910-.   9,044,481 

Tax  rate  (per  $1  ,000)  1010 $17.40 

Population  In  1905 4,932 

Population  In  1910  (est.) 6.000 

INTEREST  is  largely  payable  at  U.  S.  Mort.  &  Trust  Co..  N.  Y. 
SOVTH   ORANGE   SCHOOL    DISTRICT.     B.   S.   Comstock.  Clerk. 
This  district  Includes  the  township  and  the  village  of  South  Orange 


LOANS —  When  Due'. 

48  F-Af$18.000c 1911-1916 

I    24.500c 1917-1923 

58  J-J        10.500c 1911-1917 


4s  J-J     $10.000c 1911-1921 

4s  '10     J-J     170,000c.. Jan  1  •18-'31 
(See  V.  90,  p.  1060,  for  maturity.) 


BOND.  DEBT  June  1910.     $237,000  I  School  tax  (per  $1  ,000)  1908.. $1,988 

Assessed  valuation  19u9-. 12, 852, 558  I  Population  In  1905... 6,878 

(Assessment  about  actual  value.)      [Population  In  1009  (est.) 8,200 

INTEREST  on  the  $45,500  Issue  Is  payable  at  the  Fidelity  Trust  Com- 
pany, Newark;  on  the  5s  at  the  Franklin  Savings  Institution,  Newark, 
and  on  the  $12,000  4^  In  New  York  City  at  A.  B.  Leach  &  Co. 

SUMMIT.     J.  F.  Haas,  Treasurer;  J.  E.  Rowe,  Clerk. 
This  city  Is  in  Union  County^    Incorporated  In  March  1899. 


LOANS—  When  Due. 

School  Bonds. 

4s  MS   $35.000c..-Mch   1   1929 

4!^s         J-J        60.000c   .-Jan    1   1939 
4s  '09     J-D        4, 500c.. Dec   20  1939 

Fire  Department  Bonds. 
4s  May  $10.000c-..May  1  1926 

Public   Impt.   Bonds. 
4s  JD      $6,500r. .June  15  1927 

Refunding  Bonds 
4s           J-J      $9,0O0r...Jan    1  1935 
GEN'L  BONDS  Jan  1  '10. .$395,000 
Assessment  debt 38.900 


Sewer  Bonds. 
4s  J-D  $l25,000c... June  1  1928 

4s  M-N     65,000c.. -Nov  1  1933 

Funding   Bonds. 
4s  J-D    $10,000r. -June  15  1927 

4H8'08J-D     70,000c.  ..Dec  1  1988 

Floating  debt $48 ,500 

TOTAL  DEBT  Jan  1  '10..-   482,400 

Sinking   fund 65, .MO 

Total  valuation  1909. 9.481,418 

Tax  rate  (per  $1,000)  '09 $19  20 

Population  In  1905... 6.845 

Population  In  1910  (est.) 8,500 

INTEREST  on  $65,000  sewer  bonds  due  1U33  Is  payable  In  New  York 
City:  on  all  other  Issues  at  ofHce  of  City  Treasurer. 

SUSSEX  COUNTY.     W.^E.  Ross,  Coll. 

County  seat  Is  Newton. 
LOANS —  When  Due. 

.-s  '08   ...    $20,000 Oct    1  1938 

..s  '00   ...       64,000 Apr   1  1929 

Road  Bonds. 
4s  '09     A-O  $34,000c.--Oct    1  1939 
4s  '10      J-J        14, 500c-. July  10  1940 

TEANECK  TOWNSHIP  SCHOOL  DISTRICT. 

This  district  Is  In  Bergen  County.  R.  T.  Davison.  Clerk  (P.O.  Englewood) . 


(P.  O.  Sparta). 


BOND.  DEBT  Oct  3  '10.     $132,000 
Assessment  debt  (add'l)..       114,055 

Slnklngfund 2,775 

Assessed  valuation  1910..  15, 130. 743 
INTEREST    payable   at    Sussex 
National  Bank,  Newton. 


LOANS— 
5s  '05     MS 
5s  '09     MS 


$23,000. 
29,000c 


When  Due. 
Mch  1  '13- '36 
Mch  1   'll-'39 


BOND.  DEBT  Oct  1  1910  ..$52,000 
Assessed  valuation  1910. -$1,561,000 
School  tax  (per  $1,000)  'OD $8.20 


INTEREST  payable  at  U.  S.  Mortgage  &  Trust  Co.,  New  York 

TRENTON.     W.  Madden,  Mayor.    H.  E.  Evans,  Treasurer. 
Trenton  Is  In  Mercer  County.     The  sinking  funds  are  well  maintained 
and  the  water  works  are  much  more  than  self  supporting. 


LOANS —  When  Due. 

Alms  House. 

3Hs'02  M-iN     $1,000. -.May  26  1912 

City-Hall  Bonds 
4s  '07      M  .S$100,000r...Mch    1-1937 

4HS'08  FA   200,000 Aug  1  1938 

4b  '09     A-O  200.000 Apr  1  1939 

4s  '09     J-D    200.000c. -.Dec   1  1939 
Crematory. 

3V^S01J-J     $50,000 July  1 

4s    06      J-J  4,200 July  2 

J-D       10,000 Dec    1 

J-J         3,400 Jan    1 

Department. 
M-S   $41,000. 
4.000. 


1921 
1916 
1916 
1917 


4s    OC 
4s    07 

Fire 
4s  '92      M-S   $41, 000.. -Mch  15  1912 

4s  '92     M-S       4.000 Septll912 

3!^s'01J-J        15.000.    ..Julv  1   1921 

3Hs'02  F--4.      17.000 Feb    1   1922 

3Hs'02  M-S      10.000 vScpt  1   1922 

3}^s'02  M-.M  2. 500.. .May  21  1922 
4s  '06  MN  25, OOOr... June  1  1926 
48  04  A-O  le.OOOr...  Apr  1  1914 
4s  04  M-^f  20. OOOr. .May  17  1924 
4s  '07     F-A       3.700 Aug  1  1917 

School  House. 
4s  '91      F-A   $22,000.. -Feb    16  1911 
4s  '93     M-N     18,000. .-May  15  1913 

4s  '92      A-O        9,000 Oct    1  1917 

4s  '93      J-J  6.000. -.Jan    16  1918 

4s  '94      A-O      18,000. ..Oct    25  1914 

4s  "96      M-N     21.000 Nov  2  1916 

4s  '97      F-A        8,000 Feb    1   1917 

4s  '98     J-J       14.500. ..Jan    18  1918 

3Hs'99  M-N     25.000 .\ov  1   1929 

3Hs'00  M-N  100.000 May  1  1930 


3  Hs'Ol  J-D 
3Hs'02  F-A 
3HS'01  J-J 
3Hs'02  M-S 
3!^s'02  J-D 
3}^s'03  F-A 
4s  '03  J-J 
3^s'03  F-A 
43  '04     M-S 


4s  '05 

4s  '06 

4s  '06 

4s  '06 

4s  '07 

4s  '07 

4s  '08 

4Hs  '08F-A 

4s  '08     F-A 

4s  '08     M-S 

4s  '09      ... 

4s  '09 


M-N 

.A.-0 

M-N 

J-D 

A-O 

FA 

J-J 


2  500 June  1  1031 

11,800 Feb   1  1922 

7,500.  ...July  fi  1931 

48,500 Sept  1  1932 

15,000 June  3  1932 

3,000 Feb  5  1933 

70,000..  July  22  1933 

3,500. ..Aug  17  1933 
50,000r..-Sept  1  1934 
1«,000  -.-Nov  1  1935 
Apr  2  1936 
May  23  1936 


2.900- 

4.800. 

900. 

130,000. 

26.000. 

6,000. 

24,750. 

5.000- 

21,000- 


..Dec 
..Apr 
.-Aug 
.-July 
--Aug 
--Aug 


1016 
1937 
1937 
1938 
1938 
1938 


27,000.. 
35.000.. 
10,000.. 
20,000-- 
60, OOOr. 
13, OOOr. 
15,000.. 
6,160 


..Sept  1  1932 
..Oct  1  1933 
-Apr  15  1933 
..Dec  1  1933 
..June  1  1934 
..Nov  1  1935 
..Aug  1  1936 
.-Aug  1  1937 
July  1  1928 


Re-paving  Bonds. 

3}.is'02  M-S   $35,000 

4s  '03     A-O 

3  Hs'03  A-O 

4s  '03      J  D 

4s  '04      J-D 

4s  '05      M-N 

4s  '06      F-A 

4s  '07     F-A 

4s  *98      J-J 

3i^s'99   F-A      15, 500. ..Aug  21   1929 

4Hs'10  ...       25,000 Aug  1  1920 

Street   Department  Bonds. 
4Hs'10  M-S     $9,000r.-Sept  20  1930 
Sewer  Commissioners. 

3^s'02  J-J        $7.075 July  1   1912 

3VaS'03  J-J  1.610 July  1  1913 

4s  '04      F-A  490    -.Feb    20  1914 

4s  '04     J-D  910. ..June  23  1914 

4s  '05     J-J         1,485. ...Jan    4  1915 
4s  '05      A-O        1,050. ..Oct    24  1915 

4s  '06     A-O        1,595 Apr   'i  1916 

Police  &  Fire  Tel    and  Tel. 
3i.is'03  .4-0   $40, 000. ..Apr    15  1923 

4s  '07     A-O       8,000 Apr   1  1927 

4Hs'10  s-a         5, OOOr 1930 

Funding. 

4s  '81      J-J  $170.000 luly  1  1911 

4s  '04      A-O  569.000r---Oct     1  1934 

Refunding. 
3^s'01   F-A  $26, 800. ..Feb   11  1911 

13.800 Oct    1  1911 

4.600- .   Feb    24  1912 

5.400 Oct    1  1912 

6,500. ..Feb    25  1913 

11, 600. -.Oct    20  1913 

20, 600... Feb   20  1914 

20,100r...Sept  1  1914 

9,000-. .Feb   24  1915 

24,000 Nov  1  1915 

34,600-..  Feb   24  1916 

44.200 Aug  1  1916 

56,100 Oct    1  1916 

63,000 Feb   1  1917 

75,100 Aug  1  1917 

47.300-. -Sept  27  1917 
49, 900. ..Feb  24  1918 
50.600_--June22  1918 


SHs'Ol 
3Hs'0  2 
3V^s'02 

3  !^s'03 

4  s  '03 
4s  '04 
4s  '04 
4s  '05 
4s  '05 
4s  '06 
4s  '06 
4s  '06 
4s  '07 
4s  '07 
4s  '07 
4s  '08 
4s  '08 
4s  '08 
4s  "09 
4s  '09 
4s  '10 
4iis'10  M-S 


A-O 

F-A 

A-O 

F-A 

A-O 

F-.\ 

M-S 

F-A 

M-N 

F-A 

F-A 

A-O 

FA 

F-A 

M-S 

F-A 

J-D 

M-N 

F-A 


10,000 Aug  2  1919 

5, 500. ..Oct   14   1919 
Public  Bath  Bonds. 

4s  '08     FA     $3,500 Aug  1  1918 

Library  Bonds. 

3Hs'oi  J-J  $100,000 Jan    1  1931 

3Hs'02  F-A     15,000 Feb    1  1932 

General  Loan  Bonds. 

3>^s'03  F-A      $1,795 Feb    2  1913 

4,500 Apr   1  1913 

4.025 July  1  1913 

900r...Dec    7  1914 
12.500 Oct    6  1912 


--Sept  1   1938         Park  Improvement. 


40,500 Nov  2  1918 

29,100 Feb   1  1919 

76,700 Nov  1  1919 

34, 700... Feb  24   1920 
67,700-. .Sept  20  1920 


3Hs'03  A-O 
3H.s'03  J-J 
4s  '04     J-D 
3Hs'02  A-O 

Hospital  Bonds. 
4s  "04      .J-D    $12,500r. 
4s  '05     A-O       4, OOOr. 


.  .June  1 
.Oct    2  4 


1934 
1935 


4s  '88 
4s  '91 
5s  '91 
4s  '92 
4s  '93 
4s  '93 
3>^s'01 
4s  '04 
4s  '05 
4s  '06 
4  s  '07 
4s  '10 


J-D    $G9,000-..Junel5  1913 

M-N     25,000 May  1  1916 

5,000.  ...Dec   1  1916 

5,000 July  1  1917 

2.000..   Jan    16  1918 

25.000 Apr    1  1918 

20,000 Sept  2  1926 

10,000 June  1  1929 

14,350 Julv  1  1930 

2,500 June  1  1936 

23,000 .Jan    1  1932 

19.000. ..June  15  1930 


CHAMBERSBURG    BONDS 
Pflrks 

5s  '88     A-O  $13,000.. .Apr   20  1913 
(Subject  to  call  In  1898.) 


J-D 

J-J 

J-J 

A-O 

M-S 

J-D 

J-J 

J-D 

J-J 

J-D 
Ewing  Township. 

5s  '96      J-J        S3, 000 

Sewer  Certificates. 
5s  ...    $246.300.. 

ASSUMED. 

$100--. 


July  1  1911 
.-1911-1912 


-Past  due.. 


School. 

5s  '93      A-O 
53  '96      MS 


WILBUR    BONDS,    ASSUMED. 
Improvement. 


$4, 000. .Apr  10  '11-'14 
3, 000. Sept  16  '11-'13 


5s  '93      J-J     $15.000. .-Julv  21  1913 
5s  '95      F-A      15,000 Aug  1  1915 


LOANS   PAYABLE 
Assessed  upon  City. 
Street  Improvement. 

3Ks'01  F-.4.  SO, 124. 46. Feb  1 
13,187.04.  Oct  1 
16.244.43-Feb  1 
21,80O.59-Feb  1 
8,988. 20-Dec  1 
21 ,893.71 -Apr    1 

4Hs'08  A-O  11,522  75. .Oct    1 


BY   SPECIAL  ASSESSMENT. 


4s 

'03 

A  O 

4s 

•05 

F-A 

4s 

'06 

F-A 

4s 

•06 

j-n 

4s 

•07 

A-O 

1911 
1913 
1915 
1916 
lOlR 
1917 
1918 


Assessed  upon  prop,  benefitted. 
Street  Improvement 

H^is'Ol      F-A  $43. .•"22. 81 
4s  '08     M-N      5,345  00 
4s  '03       A-O      51  ,349.92 
4s  '05      FA      64,055.57 
4s  '06      FA   106,209.41    Feb 
4s  '06      J  D     11.091  .80. Dec 
4s  '07     A  O     67 ,406. 29. Apr 
4Ms'08  A-O     34,777  25. Oct 


Feb  1  1911 
May  21  1913 
Oct  1  1913 
1  1915 
1  1916 
1  1918 
1  1017 
1    1918 


.Feb 


WATER 
City  Water. 
4s  '93      M-N  $75,000. 
48    97     J-J     350,000. 
4s  '96      J-D      45,000 
3Hs'02  A-O     75,000. 


LOANS  REPORTED  SEPARATELY. 
I      City  Water — (^Con.) 


.   May  15  1913   4s  '04     J-J   $100,000r..  .Julv  1  1934 
.Janl'17&'27   4s  '06     ,I-D    l.'iO.OOO   .--Juncll939 

...June  11916   4  Hs'08  M-S     50.000 Mch  I    1938 

...Apr    1  1922   4i^s'08  A-O  100,000 Oct    1  1938 

.-8  500..      ..Past  due 

INTEREST  Is  payable  at  Treasurer's  ofHce  In  Trenton. 
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NEW  JERSEY-CITIES  AND  TOWNS. 


[Vol.  lxxxxi. 


">  Sept.  10  "10. 

Total  bonded  debt,  &c $6,491,612 

Sinking  funds... 1,673,748 


Dec.  1  "09. 

$5,478,604 

1,434,392 


Oct.  1  '08.   Mch.  1  '07. 

$4,820,365      $4,483,015 

1,481,306        1,538,672 


Net    debt $4,817,864      $4,044,212      $3,339,059      $2,944,343 

water  debt  (Incl.  above).     $945,500         $845,500         $795,500         $690,500 
On  Dec.  1  1909  the  city  had  a  floating  debt  of  $778,097. 

CITY  PROPERTY.— The  total  value  of  property  owned  by  the  city  is 
estimated  at  $2,967,200,  Including  water-works,  $2,000,000. 

ASSESSED  VALUATION. — Property  assessed  "at  about  actual  value. 


Real  Personal 

Years —                Estate.  Property.  Deductions. 

1910 $59,050,525  $10,365,238  $1,491,578 

1909 57,341,075  10.725,477  1,478.313 

1808 58,060,026  10.507,323  1,801,683 

1907 59,955.200  10.110,951  1,092  764 

1905. 34,135,911  7,413,230  947,338 

1900. 27.100,245  6.763,730  1,576,624 

1890 20,199.162  6,981,643  1.484,959 


Net  Rate  of  Tax 
Valuation,  prr  $1,000. 
$67,924,185  $19  60 
67,206,930  17  40 
66,765,666  16  20 
6(S.973.3.H7  15  00 
40,601,803  22  50 
32,287,351  21  50 
25,695,846 


POPULATION. — In  1910,  96,815;  in  1905  It  was  84,180;  In  1900  It  was 
73.307:  In  1890  it  was  57,458;  In  1880  it  was  29,910. 

UNION.     Emil  Bautz  Jr.,  Clerk. 


This    town  Is  in  Hudson  County, 
amended  March  27  1874. 

LOANS —  When  Due. 

Sewer  Bonds. 

5s  $15.000 May  1  1913 

Bs  J-J      40,000. .Jan   1  •11-'14 

Fire-House  Bonds. 

4Hs'06  J-J      ($2,000 July  2  1911 

I    5, 000. Oct    16    •12-'13 
V  School  Bonds. 
4Hs        F-A     53.900. .Feb   1    '11-'16 
4Ms         F-A      60.000. .Feb    1    •17-'28 

5         F-A     15, 000. .Feb  1   ■11-'15 
4Mg'10s-a        80,000 1916-1923 


Incorporated  March  20  1866;  charter 

Street  Improvement  Bonds. 

f$6,000 1911-1912 

4Hs'10  A-O  \    4,000 1913 

1.35,000 1914-1920 

Road  Improvement  Bonds. 

5s  ...        $6.nnO.Nov    15   '11  '12 

5s  ...    I   9. 000. May  15  'la-'lS 

t    2,500. ..May  15  1916 

BOND.  DEBT  Sept  21  '10     $108,050 

Floating  debt 54.875 

Total  valuation  1910 13,215.061 

Tax  rate  (per  $1,000),  1910. ..$13. 20 
Population  in  1905 17.005 


UNION  COUNTY.     N.  R.  Leavitt,  Collector. 

County  seat  Is  ElUabeth. 
LOANS —  WhenDue.\      Court  House  Bonds. 


Road  Bonds 
4s  J-J     $50.000c...July  1  1913 

48  '09     A-O     70,000c<Ser.Octll  1939 
4Hs'10  MS   llO.OOOc&r.Sept  1  1940 

Sheridan  House  Bonds.  I 

48  J-J     $28.00(10 July    1917  i 

(Sublect  to  call  after  July   1907.) 

Refunding    Road    Bonds.  i 

4Ms'10  ...  $150,000 19201 


4s  A-O   S579. 000c... Oct  1  1942 

BOND.  DEBT  Oct  1910.       $9.S7,000 

SInklngfund 64,000 

Total  assessed  vai.  '10.  .135.324.456 

(Assessment  about  full  value.) 
County  tax  (per  $1,000)  1909.. $3. 11 

Population  ill  19115 117,211 

INTEREST  payable  at  Elizabeth. 


VENTNOR  CITY.     E.  Steelman  Royal,  Clerk 

Tills  city  is  In  Atlantic  County. 
LOANS—  When  Due. 

Fire  Bonds. 
58  '09     J-D    $15,000c..Dec   31  1929 

Boardwallt  Ifonds. 

..Sept  1  1924 


5s  $64,000 

School  Bonds. 

Ss  $24,000 May  1  1919 

5s  '10     M-N     25,000 May  1  1940 

Water  &  Sewer  Bonds. 

68  '09      J-J     $72.000 .July 

68  '09     A-O     25. 000c... Oct 

Refunding    Bonds 


City  Impt.  Bonds 
5s  ...     $12.500.. 

City-hall  Bonds. 
5s  $37,000. 

General  Exp.  Notes. 
6s  .  $11,000 

BOND.  DEBT  Jan  1 

Floating  debt 

SInklngfund 


..Aug  1  1915 

. -June  1  1919 

.On    riemnnd 
10..  $300,000 

17.100 

25.407 


1938   Assessed  valuation  1909. ..2,673,643 

1939]  Tax  rate  (per  $1,000)  1909 $19.80 

Population  In  1905 116 

Bs  ..-$25,000 July  119181 

INTEREST  on  the  fire  bonds  Is  payable  at  the  Guarantee  Trust  Co 
Atlantic  City. 


In 


VINELAND.     W.  S.  Browne,  Collector  and  Treasurer. 

This  borough  Is  In  Cumberland  County. 
LOANS—  When  Due  IBO.VD.  DEBT  Apr  1  1910.. $189, ."iOO 


Electric  Llsht  Bonds 

48  F-A  s:'5.iinoc 

Refunding  Bonds. 
4Ms'06  J    1)    .'^-4,500C--.June  1  1936 

Water  Bonds. 
48  J-i)      '.15.000c. 

Sewer  Bonds 

F-A    $45.000C 

INTEREST  on  thti  4 Ms  Is  payable  In  Vineland. 

WEEHAWKEN.     Thomas   Carroll,   Clerk. 

This  township  Is  In  Hudson  County.      (P.  O.  Station  1,  Hoboken.) 
LOANS —  When  Due.  \      Road  Bonds 


Floating  debt 1.557 

SInklngfund 24,500 

A.s.sessed  valuation  1909 2,4   3,832 

(Assessment  about  80  %  actual  value) 
Total  tax  (per  $1 ,000)  1909. ..$21. 90 

Population  In  1905. 4,593 

Population  in  1910  (est.) 5,500 


School  Bonds. 


4s 

4^8 

48 

4s 

48 

48 

48  '09 


J-J      $18.0000    1920 


20.000c    1911    4HS  '07J-J 

15,000c May  1914 


45,onoc..Mch  1  '16-'30    BOND.  DEBT  Jan  1  1910     $517,600 


A-O 
M-N 
MS 

M-S 

J  D 

A-O 

4Ms'10 

Funding  Bonds. 
4Hs  "DTA-O   $;i5.<iO()c._Apr    4     1917 
4H8'07.-\()      .'i.'ldiiOc.Apr     4     1037 
4H8'08  J-D    122. 400c. Dec  1   •ll-'28 


4Hs"05  J-J   l$30.000c..Jan  1  •16-'25 

\    40.000c.. Jan  1  '26  '35 

/    !)  .0000.  J  Illy   1  '15-'2.1 

llS.OdOr  .liilv  1  'I'l-'.-C 


25. none...  Mch  1  1931 
45.lnoc...Dcc  1  19:r> 
55.000c.. .April  1  1934 
67,000c.. .Feb    1  1920 


Improvement  certificates.         48.782 

Notes  outstanding 72.773 

TOTAL  DEB  r  Jan  1  1910       639.155 

Sinking  funds 36.397 

Total  assessed  vai.  1909  ..15,329,264 
Twp.  tax  (per  $1,000)  1908. ..$10. 14 
Total  tax  (per  $1,000)  1909...    16.80 

Population  In  19(15 8,027 

Population  in  1910 11,228 

INTEREST  on  bonds  due  1911  and  1914  is  payaole  at  First  National 
Bank  of  Hoboken;    on  other  bonds  at  Hudson  Trust  Co. 


WEST  HOBOKEN.     F.  A.  Schwartz,  Treasurer. 
This  town  Is  situated  In  Hudson  County.     Incorporated  In  1861. 


LOANS—  When  Due 

Library-Site  Bonds." 
48  A-O$1.000   .         Oct  15  '11-'12 

School  Building  and  Sites.** 
4|  M-S   $.tl,50n      Mch  1   '11-'31 

($1 ,500  due  yearly.) 
48  '04      F-A$132.ono    .Aug    1    'll-'54 
4s  '09      A-O      48.000n„Apr    1    •ll-'34 
4>is'10  J-J        90, 000c. July  1    'll-'40 

Assessment  and  Renewal  Bonds.** 

3Hs         A  O   $40,000 Apr    1   1912 

48  '05     J-J     100. onoc... July  1  1925 

Miscellaneous   l.oan«.** 
Fire  4s $1,000 Junell911 

INTEREST  on  bonds  marked 
of  Hoboken    and  those  marked   •* 


Funding  Bonds 

4Hs'08  J-J  $200.000 July  1  1938 

5s  '10      ...     2.-)6.000 1940 

Renewal  Bonds.* 

6s  J-J      $9,000 Jan    1  1911 

68  J-J  7,000 July  1    1911 

TOT.  BD.  D'T  June4  '10.      $004,308 

Floating  debt 259.581 

Sinking  fund  and  cash 28,900 

Total  valuation  1910 23,l(il,3I3 

(Assessment    about    full    value.) 

Tax  rate  (per  $1 .000)  1910 $15.58 

Population  in  1905 29.n82 

Population  III  1910  (fst.) 35.403 

Is  payable  at  the  First  National  Bank 
at  the  Hudson  Trust  Co. 


WEST  NEW  YORK.     J.  Stilz,  Treas.;  J.  L.  Wolfe,  Clerk 

This  town  Is  In  Hudson  County.     (P.  O.  Station  3.  Weehawken) 
LOANS—  When  Due. 

Fire  Bonds. 

58  ...     $20.000 

Street  Bonds. 

4s  A-O  $i5,000c Apr  1912 

68  '10      ...         5,000 

Funding  Bonds. 

4  Vis'05  F-AS150,000c Aug     1930 

8  '08      J-J     200.000 July  1  1938 

s  A-O  200,000c. ..Apr    1  1924 


Sewer  Bonds. 
4.^  A-O   $55.000c.Apr  19ii&16 

TOT.  BD.  D'T  Oct  18 '10.     $645,000 

Floating  debt.. 57.00  i 

SInklngfund 70.000 

Assessed  valuation  19l0..  11 .983.596 

Tax  rate  (per  $1,000)  1909 $16.72 

Population  In  1905 7,196 

INTEREST  is  payable  at  Hudson 
Trust  Co.,  West  Hoboken. 


YORK   SCHOOL   DISTRICT.      H.   Maehriein,  Clerk. 

LO.\NS—  When  Dut 

58  J-J     »4O,OO0c..Jan  1  'll-'30 

58'  08     J-J       68.000c.. Jan  1  'll-'44 


EST   NEW 
LOANS— 

es'08     J-J  $105,000c 

(    ue  $2,000  yearly,  beginning  1912) 


WEST  ORANGE.     Eciward  A.  McGuirk,  Treasurer. 
This  town  Is  situated  In  Essex  County.     Incorporated  Feb.  28   1900. 


When  Due 


LOANS— 

Funding   Bonds. 
48  "09      FA  $100.000c..Feh    1  1939 

Refunding  Road  Bonds. 
4s  J-J      $45,00Oc..-JUly  1  1922 

Sewer  Bonds. 
4s  J-J  $150,000c&r.Jan    1  1934 

4s  g  '04  M-N     90,000c.  ..Nov  1   1934 
4  Us'gn7  J-n  142,0n0c&r  June  1  1917 


Redemption  Bonds. 

4Hs        J-J     $25, 000c. ..Jan    1  1921 
BOND.  DEBT  May  1910..  $552,000 

Floatlngdebt 50,000 

Sinking  fund  (cash) 55 ,489 

Total  assessed  vai.  1910. ..8, 970,472 
(Assessment   about   full   value.) 

Tax  rate  (per$l  .000)  1910 $23.50 

Population  in  1905 7.872 

INTEREST  Is  payable  part  at  the  Provident  Institution  for  Savings. 

part  at  the  Orange  National  Bank,  Orange,  part  at  the  Hoboken  Bank  for 

Savings  and  part  at  the  Howard  Savings  Institution. 

WEST  ORANGE  SCHOOL  DISTRICT.     Albert  Wrensch,  Clerk. 


LOANS— 


4s 
4s  g 
4s  g 
4s  '04 


F-A 
A-O 
F-A 
M-S 


$10.0006. 

50.000c. 

10,000c. 
I    5,000c 


When  Dut 
Feb   '11-'12 
13-'2i 
23-'24 


Apr  1 
Feb  1 

.Sept  1  1924 
50, 000c. Sept    1  '25-'29 


4s  '05  J-J  $7.500c.July  1  •13-'27 
4Hs'08  M-N  30, 000c. Nov  1  '31-'40 
BOND.  DEBT  Oct  1  1910.  $162,500 
Asses.sed  valuation  1910-__8, 970,472 
school  tax  (oer  $1,000)  1910. $5. 171 


INTEREST  on  the  bonds  Issued  In  1904,  1905  and  1908  is  payable  at 
the  United  States  Mortgage  &  Trust  Co.,  New  York  City;  other  interest 
at  First  National  Bank,  West  Orange. 

WOODBRIDGE  TOWNSHIP  SCHOOL  DISTRICT. 

This  district  is  In  Middlesex  County. 
LOANS —  When  Due.  I 

4Hs'10J-J     $70,000. Jan    15    ■26-'40| 

WOODBURY.     Ernest  Redfield,  Treasurer. 

This  city  is  in  Gloucester  County. 
LOANS—  When  Due. 

School  Bonds. 

41.^8         MN     $1.000 

(Subject    to    call.) 
4^8         M-N     $4.000c.Nov  1    '11-'14 
4Hs'08J-J       60. 000.. Jan   1    '17-'46 
4Hs'09J-J       20.000c  Jan    1    '47-'56 

Street  Improvement  Bonds. 

4s  '05      J-J      $20.5n0r.__Julv  1 

4Hs        A-O     le.OOOc&r.Oct    1 


1925 
1927 
1928 


.-S  16,000 July  1 

Water  Bonds. 

4s  F-A  $42 ,000c See    below 

($5,000  due  Feb  1   1911  and  $5,000 
on  Feb  1  every  5  years  thereafter.) 


Incorporated  Jan. 2  1871. 

Funding  Bonds 
4Hs'08  J-J     $85. 000c. .-July  1  1938 

Construction  &  Imp.  Bonds. 

-.s  $1,500. .Sept  1  '11-'13 

..s  /     600 Oct   1    1914 

\l,500..Oct    1    '11-'13 

-.s  800 Dec  1   1915 

BOND.  DEBT  Jan  1  '10..  $270,900 

Floatlngdebt 1.466 

SInklngfund 24,182 

Assessed  valuation  1 909. _.  3,284,772 
(Assessment    at    actual    value.) 
Total  tax  (per  $1,000)  1909... $23. 30 

Population  in  1905 4,560 

INTEREST  payable  In  Woodbury. 


ADDITIONAL  STATEMENTS. 


When  Due. 


Bonded 
Place —  debt. 

Allenhurst  (B) ,  Monm'th  Co. .$210, 275 
Atlantic  HIghtlands  Sch.  Dist.  32.000 
Avalon  (B),  Cape  May  County  41.500 
Avon-by-the-Sea  (B) ,  Mon. Co.  107,600 

Belleville  (T) ,   Essex  Co 2ii7,000 

Bergenfleid  (B),  Bergen  Co...  67,000 
Bernards  (Twp),  Somerset  Co.  74,i)00 
Bogota  (B),  Hcrgin  (^ountv..  65,;!00 
Boonton  (T),  Morris  County..  43,000 
Bordentown(C).  Burlington  Co. 135, 000 
Bound  Brook  (B) ,  Somerset  Co  84,000 
Bradley  Beach  (B),  Mon.  Co..   58.800 

Branchvliie  (B),  Sussex  Co 30,000 

Caldwell  (B),  Essex  County..   40,000 

Cape  May  County 125,000 

Carlstadt  (B),  Bergen  CountyU'0,000 
Chatham  (B),  Morris  County.  71.000 
Chester  Twp..  Burlington  Co. 112. 500 
Cllfl'^ifle  Park  (B.).  lU'iucn  Co.  88.000 
Deiford  (B) .  Bergen  County,.  62.000 
East  Newark  (B) .  Hudson  Co. 125, 000 
E,  Rutherford  (B) ,  Bergen  Co  lfi2,700 
Edgewater  (B).  Bergen  Co...  79,000 
Fairview  (B),  Bergen  County.   63,500 

Fort  Lee  School  District 70,000 

Freehold  CD,  Monmouth  Co..  47,600 

Freehold  School   District 37,000 

Garfield  (B) .  IJergcn  County. .168, 000 

Garfield  School  District 77.050 

Glen  Rock  (11) .  Bergen  County  30.200 

Gloucester   County 34.000 

Hackeitstown  (T)  .Warren  Co.  31.000 
Haledon  (B).  Passaic  County.  60.000 
Hamilton  Twp.,  Atlantic  Co  .  25,000 
Hammonton  (T) ,  Atlantic  Co.  80,000 
Hammonlon  School  District  .  26.000 
Hasbrouck  Hts.  (B).  BercenCo*07.432 
High  Brldge(B). Hunterdon  Co.  30,900 
Highlands  (B),  Monmouth  Co.  30.000 
Hillsdale  (Twp),  Bergen  Co...  51,000 
llohokus  (B) ,  Bergen  County.  26,000 
HollyBeachClty(B).Cape  M.Co  54,000 
Kfvport  (B),  Monmouth  Co..  47,500 
Linden  (B),  Union  County...    32.733 

LodI  (B),  Bergen  County 150,000 

Lodi  School  District 58,500 

Longport  (H)  .Atlantic  County.  70.000 
Manasquan  (B).  Monmouth  Co  60,000 
Margate  City  (C) .  Atlantic  Co.  138.000 
Matawan  (B).  Monmouth  Co.  40,000 
Matawan  Twp.,  Monmouth  Co.  27,000 
.VIcndham  (B)  Morris  County.  36,000 
Metuchen  (B)  ,  Middlesex  Co-.  45,000 
Midland  Twp.,  Bergen  Countv  28.000 
Midland  Park  (B).  Bergen  Co.  29,000 
Mlllvllle  (C),  Cumiieriand  Co. 155,400 
Montvale  (B),  Bergen  County*28,900 
Neptune  CI'wp) ,  Monmouth  Co  :;6,500 
Netcong  (B),  Morris  County..  35,000 
NorlhamptonCrwp), Burling. Co  25,000 
North  Arllnglon(li)  ,  liergenCo.  41,755 
North  Plalnfield  School  DIst..  70,000 
North  Wild  wood.  Cape  May  Co  53,000 
Oakland  (li),  Bergen  County.  33,203 
Ocean  City  (C) ,  Cape  May  Co. 229,000 
Palisades  Park  School  District  43,000 
Park  Ridge  (B),  Bergen  Co...  75,000 
Park  Ridge  School  District...  40,000 
Pauisboro  (B),  Gloucester  Co.  35,000 
Philllpshurg  (T),  Warren  Co.. 236. 757 
Pleasantvlie(B)  .Atlatitlc  Co  67.000 
Rarltan  Twp.  School  District.  49,950 
Red  Bank  (H),  Monmouth  Co. 131, 000 
Red  Bank  Scliool  District  __.  54,000 
River  Vale  Twp.,  Bergen  Co..  29,000 
Rockaway  (B),  Morris  County  25.000 
Roosevelt  (B)  .  Middlesex  Co. .  75.100 
Roselie  (B) ,  Union  County...  72,000 
Roseiie  Park  (B),  Union  Co..  47,000 
Roseile  Park  .Sch.  District  ...  87,000 
SaddleRlver(Twp), Bergen  Co.  65,000 

Salem  (C) .  Salem  County 111  .900 

Salem   County 45,000 

Sea  Isle,  Cape  May  County 50,000 

Seaside  Park  (B),  Ocean  Co..  48.500 
Secaucus  (B).  Hudson  Co  -  95.000 
Somers  Point  (C) .  Atlantic  Co.  26.500 
South  River  (B),  MiddiesexCo.166,000 
Spring  Lake(B).  Monmouth  Co.221. 500 
Sussex  (B),  Sussex  County...    77,000 

Tenafly  (B.),  Bergen  Co 69,000 

Union  (Twp.),  Bergen  County  91,500 


Floating     Assessed  Tax  per 

debt,     valuation.  $1,000. 

$12.000i52,39.T,3i4a$2n.OO 

2-2,099,000      d2.20 

12,950       o:i56,018   (723.90 

11.081   xl. 083. 100  a2:i.,s0 

6.000  a6. 219. 093  a:18.60 

None       1859,325   2:29.50 

05,200,470    (;20.10 

4.100   2-1,053.058   2-20.00 

None  2:2,543.369  2:20.40 

55,750  2:1,219,443  2:23.00 

21,050  2:2,121,690   2:20.00 

21.000  2:1,652,610   w27.70 

None       .r318.053  2:18.28 

None  01,742,930  2:16.60 

Noneo24,584,839      a4.29 

1,500  2;1,2:'3,502  2:24.(10 

None  2:1,006,687  2:21.00 

2:3.378.330  2:20.70 

9.000  2:2.081.625  2:21.80 
None  2:1,414,544  zl8.60 
4,  00  03.356,463  al5.15 
3,200   2:2,042,729   1-23.30 

2:5.4(19,228  2:18.80 

7,000   2:1,345,763   2:22.00 

None   02,980.000       

None  2:3,805.365    oil. 60 

None  2:2.598,464      2:2.60 

116,868   12,298,930  2:25.20 

None      

2:664,511   2:21.80 

15,900x21,252,258  2:5.00 
None  1,5()5,8(>5  14.00 
16,905  2:1,223,335  xl9.50 
None  2-854,259  2-18.20 
None  2:1.819,782  2:16.00 
None     1,693.350     d3.20 

a:l,789,52;   2:21.70 

2:850,281    2:17.62 

2.750       2603,657   al5.»0 

None      z715,000  2:16.40 

None       2:384,556   2:24.10 

61,897  02,090,490  023.20 

576  2:1,427,626  2:14.30 

X779,450   XlO.80 

30,000  1,582,291  22.70 
None  1,530.932  d9.90 
None  2-699,515  2:1:1.60 
None  2:804.401  2:18.20 
None  ol. 812. 400  O18.50 
None  2:870.581  2:21.20 
2:558.200  2:15.94 
None  Z762,425  2:15.81 
1,596  2:1,586,960  2:20.90 
6,000  2:1,262,883   2:15.60 

643,469        

2:4,767.419   2:23.20 

2:400,000  119.80 

45.000  2:5,854.661    al7.38 

2:371, tiOO  2:20.09 

2,000  2:2,421,183  2:21.00 

2:589.745   2:10.50 

2,542,640        

15,225  02,290.075   o21.50 
None       2:497.600  2:18.40 

o5, 7(18, 935    O23.20 

11,437  01,165,375   ./9.50 
5.000  2:1,039.150  z26.10 

"'6,666  2:l,14"6",4.5ii  2;r9".66 
None  2:6,858,193  2:17.00 

2:1.079,028   2:23.60 

2,784.612        

87,166  a;4, 883,486   023.30 


0437 

None  2:834 
7,600  2:2,838 
5,100   2:2,868 

14,740  2:2,571 

2:2,531 

3,000  2-1,611 

13,000  03,059 
None2;15,6l4 

19.000  (;1,433 
5,190        2:511 

30,000  03,122 
None  2:519 
None  a;l,4l0 
None  2:2,472 
None  2-832 
9,000  2:2,216 
None  2:2,535 


,000 
,161 
,593 
,41(1 
,o3l 
.106 
,112 
,235 

,8 1  :> 

,817 
,530 
.229 
.780 
,563 
.069 
,932 
,  45 
,012 


2:20.80 
2:17.67 
2:17.40 
2:17.20 
X15.80 

11.58 
2:19.70 
2:17.80 

T4.80 
o2 3. 20 
2:21.69 
013.32 
2-18.00 
2:10.60 
O24.40 
118.50 
X20.00 
X20.20 


Pop'n. 

1905. 

247 

86 
322 

7.632 

1,095 

3,935 

522 

'  4',073 

3,389 

1,037 

591 

1,670 

17,390 

13,807 

1,554 

4,849 

2,128 

841 

t4,275 
3,165 
1,392 
1,693 

'  2^934 

"V.692 

""778 

34,477 
2,594 

'  4',334 
4,334 

"I'.hbb 

1,382 

1,275 

945 

"1^327 

'"'403 
2,793 

""133 
1,636 

'  "r,479 
1,365 

'"l".967 

1,465 

1.617 

11,884 

502 

9.357 

1,024 

5,509 

408 


586 
1,835 

"I'.IM 

'"2',269 

13,352 

2,824 

"'6",263 


1,585 

2,142 
2,236 

"  2,648 

6,443 

26,278 

432 

92 

3,191 

431 

3,585 

1.0S9 

1.318 

2.142 

14.076 
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Bonded  Floating     Assessed  Tax  per  Pov'n. 

Place —                                              debt.  debt.      valuation.  $1,000.  1905- 

Unlon  Twp.  Sch.  Dlst $74,000  None 

Verona  (B),  Essex  County.-.   55.000     x$l  ,341.2402:$18.60     

Walllngton  (B) .  Bergen  Co.- -   53.000  $33,000         635.225  125.80  2.475 

Washington  (B),  Warren  Co..   63,000     al,774,259       3.431 

Westfleld  (T).  Union  County. 254.000  47,794  a;6,562,255  a;19.50  5,265 

Westwood  (B)  ,  Bergen  County  46,100  2.100^:1,337,877x20.40  1,044 

Westwood  School  District 46.600  None  zl. 671, 983  2:10.40     

Wlldwood  (B),  Caoe  May  Co. 109,000  39.500  a2. 071. 188  a23.20  500 

Woodbrldge  (B).  Middlesex  Co.  30,000    x3, 44.1, 507  .r21.40  Tl,043 

WoodcUff  (B),  Bergen  County  25,000  1,700       1442,835  zl9.50  721 

Woodlynne  (B.),  Camden  Co.   25.000  None       a280.700  a20.10  388 

Woodstown  (B).  Salem  Co...   34.000  None  2:1.173.825  j:16.40  1,500 

•Total  debt,  a:  Figures  are  for  year  1909.  T  Figures  are  for  1910. 
d  School  tax.      |  Census  for  1910. 

State    of    Pennsylvania. 

ITS  ■' 

DEBT,  RESOURCES,  ETC. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 45,215 

State  Capital Harrisburg 

Governor  (term  exp.  3d  Tues.  Jan.  1911)_. Edwin  S.  Stuart 
Secretary  of  State*  (term  expires  Jan.  1911)-Robert  McAfee 
Treasurer  (term  expires  May  1913) ..x  Charles  Fred.  Wright 

•Appointed  by  Governor,  and  holds  his  office  at  Governor's  pleasure. 
X  Appointed  by  Governor  to  fill  the  term  tor  which  J.  A.  Stober  was  elected 
In  Nov.  1909.  On  Oct.  19  1910  State  Supreme  Court  held  that  Mr.  Wright 
may  serve  for  full  term  for  which  Mr.  Stober  was  elected.     V    91,  p.  1113. 

LEGISLATURE  meets  biennially  In  odd  years  on  the  first  Tuesday  In 
January,  and  there  Is  no  limit  to  the  length  of  the  sessions. 

HISTORY  OF  DEBT. — For  a  history  of  Pennsylvania's  State  debt  from 
1789  to  1893,  see  the  "State  and  City  Supplement'  of  1893.  pages  63  and 
64.     The  details  of  the  debt  as  It  now  exists  are  subjoined. 

LOANS —  — Interest Principal 

Name  and  Purpose.  P.  CI.  Pat/able.   When  Due.  Outstand' 


Agricultural  College  bonds,  1872  r 6 

Funding  loan,  1881  r 4 

do  1881  r 3J4 

Proceeds  of  farm  sale,  1887 6 


F-A  Feb  1  1922  $500  000 
FA  Feb  1  1912  1.440.550 
F-A  Feb  1  1912  552.250 
QuarJ     Held  In     ^  17.000 

IStateTreas.J 

Unfunded  debt  and  debt  upon  which  Interest  has  ceased 134.117 

INTEREST  on  the  Agricultural  College  loan  Is  payable  at  the  State 
Treasurer's  office  In  Harrisburg;  on  all  other  bonds  at  Farmers'  &  Mechanics' 
Bank  In  Philadelphia. 

TOTAL  DEBT,  &c. —  Dec.  1  '09.     Dec.  1  "08.     Dec.  1  '07.     Dec.  1  '06. 

Total  public  debt $2,643,917      $2,689,617      $2,727,617      $6,646,167 

Sinking  funds 2,652.035        2.642,531        2,625,299        3.568,021 


a$8.118  a:$47,086  l$102,318  ^$78,146 
Unfund.dt.  (Incl.  above)       $134,117         $134,117         $134,117         $134,117 

a  Surplus,     x  Net  debt. 

The  sinking  fund  on  Dec.  1  1909  held  the  following  securit'es;  Allegheny 
Valley  RR.  bonds.  $100,000;  cash,  $2,552,035;  total,  $2,652,035.  Balance 
In  treasury  Dec.  1  1909  was  $8,620,015. 

The  unfunded  debt  mentioned  In  the  above  table  consists  of  relief  notes 
In  circulation.  Interest  certificates  unclaimed.  Interest  on  certificates  out- 
standing, domestic  creditors  and  bonds  past  due  upon  which  Interest  has 

ASSESSED  VALUATION  has  been  as  follows: 

Assessed    Valuation 

Years —  Real.  Personal.  Total 

1909 $4,270,982,557    $1,090,195,053     $5,361,177,610 

1908 4,209,076,056     1,060,615,377     5,269,691,433 

1907. 4,172,955,443       965.103,249     5.138.058.692 

1906 4,001.521,903       932.688,853     4,934,210,756 

1905 3.520,136,662      1.094,468.656     4  614.605.318 

1900 2.766.829,685       761.755  893     3,528.585,578 

1899 - 2.728,163,336       859,979,331      3,588,142,667 

1898... 2,685,199,712       846,751,853     3  431,951,565 

1895 2.471.018  204       770,049,820     3,241,068,024 

1894 2,389,232.748       658,341  105     3.047,573,853 

1892.- 2,308,767,431  591.007,558  2,899,774,989 

The  above  does  not  Include  valuation  of  railroad  property.  The  State 
makes  no  general  tax.  Income  Is  derived  from  tax  on  capital  stock,  on 
money  at  Interest,  on  collateral  Inheritances,  on  corporate  loans  on  bonus 
on  charters    &o..  Ac 

POPULATION   OF   STATE.— 


1900 6.302.115 

1890 5,258,014 

1880 4.282,891 

1870 3  521  951 

DEBT    LIMITATION 


1860 2,906,21511820 1.049,458 

1850 2,311,78611810 810,091 

1840 1,724,033    1800 602,365 

1830 l,348,233ll790 434  373 

— In  Pennsylvania  the  limit  to  the  Indebtedness 
of  the  State,  and  to  the  Indebtedness  of  the  cities  and  minor  civil  organiza- 
tions In  the  State,  Is  fixed  by  the  State  Constitution. 

1.  State  indebtedness. —  With  regard  to  the  State,  the  regulations  con- 
trolling and  governing  debt  creation,  payment,  &c.,  are  found  In  Sections 
4  5,  6,  11,  12,  13  and  14  of  Article  IX  of  the  Constitution,  and  are  as 
follows: 

ARTICLE  IX.  SEC.  4.  No  debt  shall  be  created  by,  or  on  behalf  of,  the 
State  except  to  supply  casual  deficiencies  of  revenue,  repel  Invasions, 
suppress  Insurrection,  defend  the  State  In  war,  or  to  pay  existing  debt; 
and  the  debt  created  to  supply  deficiencies  In  revenue  shall  never  exceed, 
In  the  aggregate  at  any  one  time,  one  million  of  dollars. 

SECTION  5.  Alt  laws  authorizing  the  borrowing  of  money  by  ana  on 
behalf  of  the  State  shall  specify  the  purpose  for  which  the  money  Is  to  be 
used,  and  the  money  so  borrowed  shall  be  used  for  the  purpose  specified 
and  no  other. 

SECTION  6.  The  credit  of  the  Commonwealth  shall  not  be  pledged  or 
oaned  to  any  Individual,  company,  corporation  or  association,  nor  shall 
he  Commonwealth  become  a  joint-owner  or  stockholder  in  any  company, 
association  or  corporation. 

SECTION  11.  To  provide  for  the  payment  of  the  present  State  debt,  and 
any  additional  debt  contracted  as  aforesaid,  the  General  Assembly  shall 
continue  and  maintain  the  sinking  fund  sufficient  to  pay  the  accruing 
Interest  on  such  debt,  and  annually  to  reduce  the  principal  thereof  by  a 
sum  not  less  than  two  hundred  and  fifty  thousand  dollars;  the  said  sinking 
fund  shall  consist  of  the  proceeds  of  the  sales  of  the  public  works,  or  any 
part  thereof,  and  of  the  Income  or  proceeds  of  the  sale  of  any  stocks  owned 
by  the  Commonwealth,  together  with  other  funds  and  resources  that  may 
be  designated  by  law,  and  shall  be  Increased  from  time  to  time  by  assigning 
to  It  any  part  of  the  taxes  or  other  revenue  of  the  State  not  required  for 
the  ordinary  and  current  expenses  of  government,  and  unless  In  case  of  war. 
Invasion  or  insurrection,  no  part  of  the  said  sinking  fund  shall  be  used  or 
applied  otherwise  than  In  the  extinguishment  of  the  public  debt. 

SECTION  12.  The  moneys  of  the  State,  over  and  above  the  necessary  re- 
serve, shall  be  used  in  the  payment  of  the  debt  of  the  State,  either  directly 
or  through  the  sinking  fund,  and  the  moneys  of  the  sinking  fund  shall 
never  be  Invested  in  or  loaned  upon  the  security  of  anything  except  the 
bonds  of  the  United  States  or  of  this  State. 

SECTION  13.  The  moneys  held  as  necessary  reserve  shall  be  limited  by 
law  to  the  amount  required  for  current  expenses,  and  shall  be  secured  and 
kept  as  may  be  provided  by  law.  Monthly  statements  shall  be  published, 
showing  the  amount  of  such  moneys,  where  the  same  are  deposited,  and 
how  secured. 

SECTION  14.  The  making  of  profit  out  of  the  public  moneys,  or  using 
the  same  for  any  purpose  not  authorized  by  law.  by  any  officer  of  the 
State,  or  member  or  officer  of  the  General  Assembly,  shall  be  a  misde- 
meanor, and  shall  be  punished  as  may  be  provided  by  law;  but  part  of 
such  punishment  shall  be  disqualification  to  hold  office  for  a  period  of  not 
ess  than  five  years,* 


(2)  County  and  Municipal  Indebtedness. — Under  the  laws  of  Pennsyl- 
vania the  power  to  create  county  loans  Is  In  the  Board  of  County  Com- 
missioners, which  consists  In  each  county  of  three  persons  elected  trl- 
ennlally  under  the  minority  system  of  voting,  by  which  the  minority  party 
In  each  county  usually  has  one  member  ot  the  Board. 

In  cities  and  boroughs  the  power  to  create  Indebtedness  Is  vested  In  coun- 
cils, municipal  debts  being  created  by  ordinance. 

The  creation  of  county,  city  and  other  municipal  Indebtedness  Is  subject 
to  the  following  constitutional  limitations; 

ARTICLE  IX,  Sec.  7.  The  General  Assembly  shall  not  authorize  any 
county,  city,  borough,  township  or  Incorporated  district  to  become  a  stock- 
holder In  any  company,  association  or  corporation,  or  to  obtain  or  appro- 
priate money  for.  or  to  loan  its  credit  to,  any  corporation,  association. 
Institution  or  Individual. 

SECTION  8.  The  debt  of  any  county,  city,  borough,  township,  school 
district,  or  other  municipality  or  Incorporated  district,  except  as  herein 
provided,  shall  never  exceed  seven  per  centum  upon  the  assessed  value 
of  the  taxable  property  therein,  nor  shall  any  such  municipality  or  district 
Incur  any  new  debt,  or  lncrea.se  Its  Indebtedness  to  an  amount  exceeding 
two  per  centum  upon  such  assessed  valuation  of  property , without  the  assent 
of  the  electors  thereof  at  a  public  election  in  such  manner  as  shall  be  pro- 
vided by  law;  but  any  city  the  debt  of  which  now  exceeds  seven  per  centum 
of  such  assessed  valuation  may  be  authorized  by  law  to  Increase  the  same 
three  per  centum.  In  the  aggregate  at  any  one  time,  upon  such  valuation. 

SECTION  9.  The  Commonwealth  shall  not  assume  the  debt,  or  any  part 
thereof,  of  any  city,  county,  borough  or  township,  unless  such  debt  shall 
have  been  contracted  to  enable  the  State  to  repel  Invasion,  suppress  do- 
mestic Insurrection,  defend  Itself  In  time  of  war,  or  to  assist  the  State  In 
the  discharge  of  any  portion  of  Its  present  Indebtedness. 

SECTION  10  Any  county,  township,  school  district  or  other  munici- 
pality Incurring  any  Indebtedness  shall,  at  or  before  the  time  of  so  doing, 
provide  for  the  collection  of  an  annual  tax  sufficient  to  pay  the  Interest, 
and  also  the  principal  thereof  within  thirty  years. 

SAVINGS  BANKS  IN  VESTMENTS— POWERS   AND   RESTRICTIONS. 

— Philadelphia  Is,  we  believe,  entitled  to  the  distinction  of  starting  tha 
first  savings  Institution  in  the  United  States.  The  name  this  association 
bore  was  the  "Philadelphia  Savings  Fund  Society."  and  It  still  exls^ts 
bearing  the  same  name.  Originally  the  bank  was  not  Incorporated,  but 
was  a  voluntary  organization,  such  societies  In  Great  Britain  being  at  the 
time  of  a  like  character.  The  date  of  the  organization  was  November 
27  1816,  and  the  bank  was  opened  for  business  Dec.  2  1816.  The  oldest 
ledger  of  the  company  goes  back  to  the  time  of  opening,  and  shows  a  de- 
posit on  that  day  (December  2  1816)  of  five  dollars.  The  company  was  not 
Incorporated  until  February  25  1819.  The  second  savings  Institution  In 
the  State,  however,  did  not  come  Into  existence  until  1847.  In  1889  a 
general  law  facilitating  the  Incorporation  of  savings  banks  was  passed  by 
the  Lesjlslalure.  Still,  the  report  of  the  Banking  Department  of  December 
1909  shows  that  the  total  number  of  savings  banks  within  the  State  was 
only  thirteen.  The  aggregate  deposits  of  these  banks  at  that  date  was 
$167,068,144.72. 

The  provisions  of  the  special  charters  are  all  liberal  as  to  Investments. 
A  law  passed  In  1885.  and  a  supplement  of  the  same  passed  In  1889,  au- 
thorizing the  extension  for  twenty  years  of  special  charters,  contains  the 
following 

"Provided  also,  that  no  •  *  •  Savings  Institution  or  Savings  Bank 
having  no  capital  stock,  renewing  or  extending  Its  charter,  corporate  rights 
and  franchises,  under  the  provisions  of  this  Act,  shall  thereafter  be  allowed 
the  privileges  of  a  bank  of  discount,  nor  be  allowed  to  loan  any  money  re- 
ceived on  deposit,  exceptnpon  first  mortgage  or  lien  upon  real  estate  within 
this  Commonwealth,  upon  the  bonds  or  securities  of  the  United  States 
or  of  this  State,  or  upon  county,  city,  borough,  township  or  school  bonds 
of  any  county,  city,  borough,  township  or  school  district,  or  any  other 
good  and  valid  securities. " 

Authority  to  loan  on  any  "good  and  valid  security"  appears  to  confer 
about  as  broad  a  discretion  upon  the  managers  as  could  be  expressed  In  a 
statute. 

In  1897  an  Act  was  passed  allowing  savings  Institutions  and  savings 
banks  chartered  under  Special  Acts  to  Invest  In  Pennsylvania  county  and 
municipal  bonds,  notwithstanding  any  provisions  of  their  charters.  The 
law   follows: 

CHAPTER  77.  LAWS  OF  1897. — From  and  after  the  passage  of  this  Act 
all  provident  Institutions,  savings  Institutions  and  savings  banks,  chartered 
under  Special  Acts  of  this  Commonwealth  of  Pennsylvania,  may  notwith- 
standing any  provisions  of  their  charter,  loan  the  moneys  received  by  them 
on  deposit  upon  the  bonds  of  any  county,  city,  borough,  township  or 
school  district  within  this  Commonwealth  Issued  pursuant  to  the  au- 
thority of  any  law  of  this  Commonwealth  for  the  payment  of  which  the  faith 
and  credit  of  the  municipality  Issuing  them  are  pledged. 

It  was  not  until  1889  as  already  stated,  that  a  general  law  facilitating 
the  organization  of  savings  Institutions  was  passed.  The  following  Is  sec- 
tion 17,  which  contains  the  Investment  limitations;  we  would  especially 
direct  attention  to  subdivision  four  of  this  section; 

SECTION  17. — It  shall  be  lawful  for  the  trustees  of  any  savings  bank  to 
Invest  money  deposited  therein  only  as  follows: 

(1)  In  the  stocks  or  bonds  or  interest-bearing  notes  or  the  obligations  of 
the  United  States,  or  those  for  which  the  faith  of  the  United  States  la 
pledged  to  provide  for  the  payment  of  the  Interest  and  the  principal. 

(2)  In  the  stocks  or  bonds  of  the  Commonwealth  of  Pennsylvania 
bearing  Interest. 

(3)  In  the  stocks  or  bonds  of  any  State  In  the  Union  that  has  not  within 
ten  years  previous  to  making  such  Investments,  by  such  corporation, 
defaulted  In  the  payment  of  any  part  of  either  principal  or  Interest  of  any 
debt  authorized  by  any  "jeglsiature  of  such  State  to  be  contracted. 

(4)  In  the  stocks  or  bonds  of  any  city,  county,  town  or  village  of  any 
State  of  the  United  States  Issued  pursuant  to  the  authority  of  any  law  of 
the  State,  or  In  any  Interest-bearing  obligations  issued  by  the  city  or  county 
In  which  such  bank  shall  be  situated. 

(5)  In  bonds  and  mortgages  on  unincumbered.  Improved  real  estate 
situated  In  this  State. 

The  next  section  (18)  relates  to  the  temporary  deposit  of  funds  In   banl 
and  trust  companies.    It  makes  It  lawful  to  deposit  temporarily  In  ban 
or  trust  companies  the  excess  of  current  dally  receipts  over  the  paymen 
until  such  time  as  the  same  can  be  judiciously  Invested  In  the  securltl 
named  above 

CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  PENNSYLVANIA. 

ABINGTON  TOWNSHIP.     Nicholas  Baggs,  Clerk. 

This  township  is  In  Montgomery  County.  Incorporated  In  1784.  Bonds 
are  all  exempt  from  State  tax. 


LOANS—  When  Due. 

Road-Improvement  Bonds. 
4sg'06  J-J     $50,000c...July  1   1936 
(Subject  to  call  $10,000   July  1   1911, 
$10,000  July  1  1916,  $15,000  July  1 
1921.  and  $15,000  JiUy  1  1926.) 

5s  '93      M-N     12,500c    1923 

4Hs'94  M-N     17.500c 1924 

4sg  '07   M-N     75,0O0c_.May    1    1937 
(Subject  to  call  $15,000  May  1  1912, 


$20,000  May  1  1917,  $20,000  May  1 
1922  and  $20,000  May  1   1927.) 
BOND.  DEBT  Oct  1  1910. .$155,000 

Floating  debt 15 ,000 

Sinking  fund 6,941 

Assessed  valuation  1909 7,173,450 

(Assessment  about  40%  actual  val.) 
Total  tax  (per  $1,000)  19 10.. $15. 50 

Population  In  1900.. 3,803 

Population  In  1909  (est.) 5.000 


^INTEREST  Is  payable  at  the  Jenklntown  National  Bank,  Jenklntown. 

ABINGTON  TOWNSHIP  SCHOOL  DISTRICT.     W.   H.  Huber,  Treas. 

This  district  (P.  O.  Jenklntown)  Is  In  Montgomery  County. 
LOANS—  When  Due.  (TOTAL  DEBT  April  1910.. $120,000 

4s  g  '08  J-J    $70.000c 1918-1933iSchool  tax  (per$l,000)  1909. ..$5.00 

(See  V.  86,    p.  1356,  for  maturity.)! 

INTEREST  Is  payable  at  the  Jenklntown  Nat.  Bank. 
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ALLEGHENY  SCHOOL  DISTRICTS.     George  W.  Gerwig, 
Secretary  Board  of  School  Comptrollers. 

We  five  below  the  bonded  Indebtedness  of  the  various  school  districts  of 
together  with  the  value  of  school  property  for 


Allegheny  on  June  1  1910 
each 

Bonded  Value  of 

Districts.              Debt.  Property. 

Boardof  Control$315,000  $617,000 

1st  Ward 56,000  l.'»6,282 

2d    Ward 279,000  598,976 

3d    Ward 400,000  550,000 

4th  Ward None  160,000 

5th  Ward 197,000  378,480 

6th  Ward 116,000  300,000 

7th  Ward 110,000  175,000 

8th  Ward None  46.000 

ALLEGHENY  COUNTY. 

Pittsburgh  Is  the  county  seat. 
LOANS—  When  Due. 

Coupon   County    Poor   Bonds 
4s  J-DS100.000c.--Junel  1929 

4s  '10     s-a     300,000c- -.Feb    1  1930 

Road  Bonds. 
JHs'Ol  A-O$550,000C--.Oct    1  1931 

(Subject  to  call  Oct  1  1921.) 
3Hs'02  M-N  550,000c---Nov  1  1932 

(Subject  to  call  Nov.  1  1922.) 
48  '03  M-N  550,O00c--Dec  28  1933 
4s  '04  M-N  700,000c.--May  1  1934 
4s  '05  A-O  700,000c---Apr  1  1935 
4s  '06  M-Sl. 500,000c- -Mch  1  1936 
48  '07  F-A  500 ,000c.. -Feb  1  1937 
4s  '07  A-O  500,000c  .April  1  1937 
4s  '08  F-A  1,000.000c. Feb  11938 
48  '09  A-O  l.OOO.OOOC-Aor  1  1939 
43  '10     M-S  l,000,000c-Mch    1  1940 

Bridge  Bonds. 
4s  '10     A-O  $750,000 


Districts. 
9th  Ward-.- 
10th  Ward... 
11th  Ward... 
12th  Ward... 
13th  Ward... 
14th  Ward... 
15th  Ward... 


Bonded 

Debt. 

$lli,000 

196,500 

233,500 

110,500 

16.000 

9.500 

63,500 


Value  of 

Property. 

550,000 

325.000 

400,000 

160,000 

60,000 

31.195 

99,000 


Total. $2,116,500  $4,086,933 

R.  J.  Cunningham,  Comptroller; 


Memorial   Hall. 
4s        A-O  $1.000.000c..Oct     ]  1937 
4s  '09     J-D    400.000c...Junel  1939 

Compromise  Bonds.* 
5s  J-JJ865. 000c -..Jan   1  1913 

\   52.558.18r-Jan  1  1913 

Jail  &  Court  House  Ext    Bonds 
4s  '06      A-O   400.000c. --Oct     1  1926 

Jail  Bonds. 
4s  '05      M-S$600.000C-.Mch   15  1925 
BOND.  DEBT  July  1  '10  $12,267,558 

Sinking  funds 1,516,947 

Total  assessed  val.  '10-1,109,705,640 

Real  value  (est.)  - 1 ,375 .000.000 

(Assessment  about  4-5  actual  value.) 
County  tax  (per  $1,000)  1910- -$3.50 

Population  In  1900 775,058 

Population  In  1910  (est.).. 1,000 ,000 


-Oct    1  1940 


•  The  Act  of  1863  requires  $25,000  of  these  bonds  to  be  retired  yearly  on 
Jan.  1.  beginning  with  lowest  numbers  outstanding 

INTEREST  on  the  compromise  bonds  Is  payable  at  the  Fourth  Street 
National  Bank,  Phlla.;  on  all  other  bonds  by  the  County  Comptroller  only. 

TAX  EXEMPT. — With  the  exception  of  the  road  4s  and  the  jail  bonds 
due  1925.  the  bonds  are  tax-free  to  the  holder,  the  county  paying  the  State 
tax.  The  holder  pays  the  State  tax  on  the  4  %  road  bonds  and  the  ]all 
bonds  referred  to.  B  .^S 't!::^&iaaaEai^ri.i!!i-..g|i:afl' 

ALLENTOWN.     James   Hausman,   Comptroller. 

Allentown  Is  the  county  seat  of  Lehigh  County. 
LOANS —  When  Due.        Sewer  Bonds. 

Water  Bonds.  4s    10      FA   $34, 500c.- -Aug 

3Hs'03  A-O  595, 500c.. -Apr   1  1933  i  (Subject  to  call  after  Aug  1 
(Subject  to  call  April  1  1908.) 

f515, 200c. -.Mch  1  1914 
18,600c.. -Mch  1  1919 
21 .700c. --Mch  1  1924 
2  5, 6  00c --.Mch  1  1929 
30,000c. ..Mch  1  1934 


3Ms'04  M-S 


1  1940 
1915.) 
City  Bonds. 
4s  '97     J-J     $16.000c-..jan    1  1927 

(Subject    to    call    Jan.    1    1902.) 
3Hs  '01  J-J  $76. 700c.. .July  1  1931 
(Subject   to  call   July    1    1906.) 
Refunding  Water  Bonds. 


4s  '07      F-A      68.0000   -.Aug  1    1937  |3Hs'99  A-O  $45,000c.-. Oct    2  1929 
(Subject  to  call  .A.ug.  1   1912)        i     (Subject    to    call    Oct.    2    1904.) 

BOND.  DEBT  Oct  1  1910. .$556,600 


Street  Bonds. 

4s   '07     F-A   $2.").000c      .Aug  1   1937 
(Subjec    to  call  Aug.  1   1912.) 
Rcfundirj  Bonds. 

8Jis'02J      S14, 600c.. .Jan    11932 
(Subject  to  call  Jan.  1   1907.) 


Water  debt  (Included) 319.600 

Sinking  fund 93,602 

Water  sinking  fund  (Incl.)         46,805 

Ass'd  val.  sub.  to  tax  '10. ,35, 196, 183 

Ass'd  val.  exempt  real  est.  4,025,180 

SHs  '03  J-J  $20. 200c. .-Jan    1  1933  '  (Assessment  «l)t.  70%  actual  value.) 


(Subject  to  call  Jan.  1   1908.) 
SHs   '04  J-J  $25. 000c... Jan    1   1934 

(Subject  to  call  Jan.  1   1909.) 
Park  Bonds. 
3s   '07     F  A   $25.000c.-    Aug  1   1937 

(Subject  to  call  Aug.  1   1912.) 


Total  tax  (per  SI. 000)  1909. ..$13. 90 

City  tax  (per  $1,000)  1910 $6.40 

Population  In  i&lO 51,913 

INTEREST  Is  payable  at  office  of 
City  Treasurer. 


TAX  FREE. — All  bonds  Issued  by  this  city  are  exempt  from  taxation. 


ALLENTOWN   SCHOOL   DISTRICT. 
LOANS —  When  Due. 

48  '05      F-A  $14, 900c--. Aug   1  1916 

(Subject  to  call  Aug.  1  1901.) 
48  '97      A-O       3, 500c... Apr    1  1917 

(Subject  to  call  April  1  1902.) 

4s  '09     J  J       12, 000c. -.Jan     1  1919 

(Subject  to  call  Jan.  1  1904.) 

aXs'OO  J-J     $48. 000c Jan    1930 

f   30.000cOct'12'17&22 

SHs        AO   (    15.000c  Oct       1  1927 

(    18.000C-Oct       1   1932 

fl2,500c Apr  1914 

14,500c Apr  1919 

48  '89      F-A     18,000c  "        

21,000c 

23,500c 

f   9,000c 


F-A 


Apr  1924 
..Apr  1929 
..Apr  1934   43  '08 
Aug  2  1914 


T.  P.  Wenncr,  Secretary. 
Refunding  Bonds. 

f?  6. 000c.  April  1  1912 
I  12. 000c.  April  1  1917 
4s  '07  A-O  <  20.000c. April  1  1022 
I  28,0(t0c.Aprll  1  1027 
I  37, 000c.  April  1  1!),i? 
U4.5(IOc.Aprll  1  19  7 
f  4,000c.. .Nov  1  1912 
5.000c. ..Nov  1  1917 
4s  '07  M-N  ]  14, 000c. Nov  1  •22&'27 
9,000c...Nov  1  1932 
13.000c.. .Nov  1  1937 
5, 000c. ..Nov  1 


12, 500c.. .Aug  2  1919 
14.500c.. .Aug  2  1924 
18. 000c... Aug  2  1929 


1913 
t   6, 000c. ..Nov  1  1918 
7, 500c...  Nov  1   1923 
M-N  \    8, 000c. -.Nov  1   1928 
9. 500c...  Nov   1  1933 
1 16, 000c... Nov   1   1938 
BOND.  DEBT  July  1  1910-$629.300 
Sltiklng    fund 123,184 


21. 500c. ..Aug  2  1934   Assessed  valuation  1910..35,190.49,s 


48  '91 
4i  '96 


24, 500c.. .Aug  2  1939 
J-J       75.200c.- -Jan    1  1911 

(Subject  to  call.) 
J-J      $8. 700c-. .Jan    1  1816 


(Assessment  about  2-3  actual  value  ) 
School  tax  (per  $1,000)  1910.-. $5. 00 

Population  In  1910  (est) 50,000 

INTEREST  payable  In  Allentown. 


(Subject  to  call  Jan.  1  1901.) 
District  refunds  all    State    tax   paid  by  holders  of  bonds. 

ALTOONA.     John  P.  Stouch,  Comptroller. 

This  city  Is  In  Blair  County.     Incor.  1868.     Bonds  are  all  tax-exempt. 


LOANS —  When  Due. 

Highway  Bonds. 
48  '07     J-J  $1 00,000c Julyl937 

I  (Subject   to   call   July    1917.) 

Improvement  Loan  1895. 
48  e        J-J  $207 ,000c. --Jan    11925 
(Subject  to  call  Jan.  1  1905.) 

Water  Bonds. 
48  '66     J-J  $239 ,000c. -.July  1  1836 

(Subject  to  call  July   1    1911  ) 

City   Dcpt.  Bonds. 

•09     J-J  S300.000c.--Jan    1  1939 
(Subject  to  call  after  Jan.   1   1924.) 

Water  Loan   1894. 
4s  r        .J-J  $176, OOOc... July  1  1924   Assessed  valuation  1910.. 25,200. 000 

(Subject   to   call   July    1    1904.)      ;  (Assessmentabout  60  %actual  value.) 

Refunding  Bonds.  1  Total  tax  (per  $1,000)   1908. .$22.00 

4s  '06     J  J  $300.0000. --July  1  1936iPoDUlatlon  In  1900  (Census)  ..38,973 

(S'lhlpct    to   call    Julv    1    1916.)         Population  In  1910  (Census). .52, 127 

INTEREST  Is  payable  at  the  City  Treasurer's  office. 
ALTOONA  SCHOOL  DISTRICT.     C    M.  Piper,  Secretary. 

All  bonds  arc  exempt  from  Stale  tax 

■  When  Due.  I 


Improvement    Assessment   Bonds. 
4s  '10     J-J     $260, OOOc. -Julv  1   1940 

(Subject  to  cjill  July   1    1930  ) 

Refunding   Paving   Loan   1904. 
4s  J-J  $229, OOOc. -Jan    1  1934 

(Subject  to  call  Jan  1   1914.) 

Street-Improvement   Bonds. 
4s  '06      J-J  $170.0000... July  1  1930 

(Subject  to  call  July  1   1911.) 
BOND.  DEBT  May  1910. $1.721 ,000 
Assessment  debt  (add'l)--       329,000 

Floating  debt 21,000 

Sinking  fund.-. 235,089 

Water  debt  (Included) 715,000 


LOANS— 

High  School  Bonds. 
48  '05      A-O$250.000c&r 
4s  '06      J-D      55,000c4r.Dec  1    1936 

School  Bonds. 

48  '94      J-J        $6,500r 1918 

48  '00      M-X     65.500r 1911-1917 

41  '09     MS     80.000c 


Funding  Bonds 
48  '07     A-O$120,000c...Apr   1  1937 
1911-1935    BOND.  DEBT  June  1  1910-$587,000 

Sinking   fund 24,580 

Value  school  property  1910.-946,450 

Assessed  valuation  1909  .  .23,11)2,000 

(Assessment  abouts  5  actual  value.) 

Mch  1  1939   School  tax  (per  $1,000)  1909- -$8.00 

{INTEREST  Is  payable  In  Altoona. 

M.  M.  Alien,  Secretary. 

This  borough  Is  In   Beaver  County. 
LOANS —  When  Diie.JBOND.  DEBT  Oct  1910.-  $170,000 

Permanent  Imp.  Bonds.  Assessed  valuation  1910 3,485,148 

4Hs'10  J-J  $125.000-. .Jan      '14-'38| 


AMBRIDGE. 


AVALON.     Chas.  J.  Eaton,  Secretary. 

This  Dorougn  is  in  Allegheny  County.     Bonds  are  exempt  from  State  tax. 
LOANS —  When  Due.  \      Funding  Bonds. 

Street  Improvement  Bonds.  l4Us'08  J-D    $10, OOOc Dec    2  1927 

f  $30, OOOc.  Apr  1  '30&'32   BOND.  DEBT  June  8  1910. $209,000 
4Hs'08A-O(    15, OOOc-. .Apr    1  1934  |  Assessed  valuation  1910---4. 442,53  i 

[    30.000C--Apr  1  •36-'37|Tax  rate  (per  $1,000)   1910 $8.50 

I  Pop.  In  1900  (U.  S.  Census)...  2,130 

BALDWIN  TOWNSHIP  SCHOOL  DISTRICT. 

This  district  Is  in  Allegheny  County.     R.  E.  Poole,  Sec'y  (Castle  Shannon). 

LOANS—  ITften  Duf  I  Sinking  fund- $4,009 

4Hs        $36,930c    1  Assessed  valuation  1909... 6.700. 009 

4Hs'07  J-J       60,000_July'27,'32&,37   (Asisessment  about  H  actual  value.) 
BOND.  DEBT  June  1909..     $96.930 1  School  tax  (per  $1 .000)  1909. ..$5. 08 
INTEREST  on  first  Issue  payable  at  Colonial  Trust  Co.,  Pittsburgh;  on 
second  Issue  at  First  National  Bank  of  Castle  Shannon. 

BEAVER.     George  R.  Bo vard,  Secretary. 


This  borough  is  iu  Beaver  County 
Sewer  Bonds. 

f$12,000c.Oct  1  '13&'18 

I      7,000c Oct  1  1923 

5s  '08     A-0(    10.000c Oct  11928 

I    12,000c Oct  1  1933 

I      9.000c Oct  1  1936 

BEAVER   SCHOOL   DISTRICT       G. 
Building  Bonds 


BOND.  DEBT  Nov  1910..  $117,420 

Assessed  valuation  lOlO 2.900,601 

Tax  rate  (per  $1,000)  '10 $11.00 


C.  McJunkln,  Secretary. 
BOND.  DEBT  Nov  1910.. .$49, 009 
.Apr  1  19351  School  tax   (per  $1,000)    1909. $8. 09 


4Hs'08  A-O  $36,000- 

BEAVER  COUNTY.     John  Black,  Commissioner. 
Beaver  Is  the  county  seat. 


BOND.  DEBT  May  20 '10  $605,000 
Asses'd  val. real  est.  '09. $36,240,335 
County  tax  (per  $1,000)  1909.  .$4.00 
Population  In  1900. 56,432 


LOANS—  When  Due. 

Bridge  Bonds 
4s  '06      M-S$.540,000r.-Sept  1  '11-31 
'Various  amts.  y'rlv.  V.  82,  p.  173.) 
4s  '10     J-J     $54.000- 19401 

BEAVER  FALLS.     Dr.  W.  F.  Rayle,  Secretary. 

This  borough  Is   In    Beaver   County.      Iiic  rpora.cil   .\ov.  9  1868.     Re- 
funding  bonds  are  free  from  taxation. 

LOANS—  When  Due. \BONT>.  DEBT  Oct  1910 $71,500 

.■^s  Var    $28, OOOc .- lAssessed  valuation  1909 4.544,087 

($2,500  due  yearly.)  [(Assessment  about  M  actual  value.) 

Garbage  Crematory  Bonds.               I  Total  tax  rate  (per  $1  000)  '09. $25. 00 
4J^s        J-D    $15, 500c. June  1  'll-'38(  Population  In  1900 10,054 

Refunding  Bonds.  I  Ponulatlon  In  1009  (est.) 13,000 

4Hs'05  F-A  $28, OOOc 1911-1939 1  INTEREST  at  Treasurer's  office. 

BELLEFONTE.     E.  J.  Gehret,  Treasurer. 

This  borougli  Is  In  Ccnlcr  County.      Incorporated  In  1801. 
LOAN'S-  irhen  Due.  I  Sinking  fund $16,799 

Refunding  Bonds.  Assessed  valuation  1909 1,661.361 

3Hs        A-d  $71.2->0c Apr  1  '14, 1  (.Assessment  about  2-3  actual  value.) 

'19  &    24!  Total  tax  (per  $1,000)   1909--$30.60 

4s  F-A      11.000c 1911-1921    Population  In  1900 4,216 

BOND.  DEBT  May  1910. -$127,000  1 

INTEREST  on  the  3  Hs  Is  payable  at  the  Farmers'  and  Mechanics'  Bank 
In  Philadelphia;  on  the  4s  In  Bellefonte.     Bonds  arc  tax-free  to  holders. 

BELLEVUE.     J.  M.  Simeral,  Secretary 


'I'his  borough  Is  In  Allegheny  Cou 
(Jrcate:-  Pittsburgh  was  defeated  on 
ID  058  "against." 


LOANS— 

When  Due. 

5s             

$3,800. 

1911-1914 

41.^8        

9,000  . 

1911-1919 

4^S         

3.000  . 

1911-1913 

4^s         

16,000  . 

1914-1917 

44s         

5.000  . 

1918 

4Hs         

12.000  . 

1919-1920 

4s             J-D 

39,000.- 

-June  2  '11-31 

(V.  74,  p. 

1102  for  maturity.) 

Sewer  Bon 

ds. 

f $14. 000 

1914-1920 

4s              

24,000 

1921-1923 

10,000 

1924 

4s             J-D 

40.000. 

Dec  '25  to  '28 

4Hs'08  J-D 
4}is'10  M-S 


1/  15,00( 
V  10.00( 
Hall  an^ 


nty.     The  question  of  annexation  to 
Feb.  18  1908  by  a  vote  of  381  "for" 

Improvement  Bonds  (tax  free). 

($3.000-. .Jan  2   '11-12 

1,000 Jan    2  1917 

4s  '05       18,000. .-Jan   2  '29-30 

10,000 Jan   2  1931 

48,000. .-Jan  2  "32-35 
100. OOOc- -June  1  '19-38 

000 Sept  1  19.35 

000 Sept  1  1949 

Borough  Hall  and  Fire-House. 
5s  '09  MS  $25.000. -Sept  1  '35-'39 
BOND.  DEBT  Sept  1909..  $387,009 
Assessed  valuation  1909. .-7, 652  .950 
(Assessm't  about  50%  actual  value.) 
Tax  rate  (per  $1,000)  1907. ..$18.00 

BELLCVUE  SCHOOL  DISTRICT.     R.  C.   Rankin.  Secretary. 
HO.vnRD  DEUT  July  1  '07. $191 .000|  School  tax  (per  $1,000)  1908. ..$7.00 
A.sscssed  valuation  1907 6,349,1801 

BEN  AVON.      F.   A.  Schmucker,  Secretary. 

This    borough    Is    In    Allegheny    County.     Incorporated    In    1892.     Th« 
5";,  bonds  of  1907  and  4Jis  of  1910  are  exempt  from  State  tax. 
LOANS —  When  Due. 

Street  Improvement  Bonds. 
5s  '92     M-N    $4 ,000. Yearly  to  1912 
.5s  '93      M  N       2. 800. Yearly  to  1923 
.58  '95      F-A        2.500-Yearly  to  1915 

.5s  '97      M-S        4.000 1917-1924 

4s  '00     M-S      18, 000. Yearly  to  1925 

.5s  '04      MN       n.OOO 19201931 

.58  '06     J-D      36, 500c. June  1  'll-'35 

.5s  '07      A-O      25,000c 1917-1936 

10.00) 1915-1938 


Street  Improvement  (Continued). 

4  4s'10MS  $10,000 Sept  1  1939 

BOND.  DEBT  Nov  1  1910. $120, 309 

Sinking  fund 13,369 

Assessed  valuation  1910. ..2, 580. 709 
(Assessment  about  80  %  actual  value) 
Boro  tax  (per  $1,000)  1909. ..$10. 09 

Population  In  1900.-- 869 

Population  In  1910  (est.) 2.509 

I  NT  EH  EST  Is  payable  at  the  Pitts- 
burgh Trust  Co 


A-O 

4  ^s  '09  J  D 

BERKS  COUNTY.      A.   L.   Rhoades,  Comptroller. 
Reading  Is  the  county  seat.     Bonds^are  cxempt^from  State  tax. 


When  Due. 


LOANS— 

Funding   Bonds. 

SHs'OlM-N  $50.000c---  May  1  1915 

(Subject  to  call  after  May   1    1911.) 

SHs'Ol   M-N  $35 .OOOc. --May  1  1920 

(Subject  to  call  May  1  1915.) 

INTEREST  Is  payable  at  office  of  County  Treasurer 

BETHLEHEM.     Victor  E.  Tice,  Secretary. 

This  borough  Is  In  Northampton  and  I>chlgh  counties.  All  bonds  are 
exempt  from  State  lax.  Annexation  of  West  Bethlehem  authorized  by 
vote  Aug.  9  1804.     Debt  of  consolidated  borough  follows: 


BOND.  DEBT  April  1910       $85,009 

Sinking   fund 63,349 

Assessed  valuation  1910.. 94 .93 7, 032 
(Assessment  about  80%  actual  val.) 

County  tax  (per  $1,000)  '09 $8.00 

Population  In  1900 158,616 


LOANS—  When  Due 

Certificates  of  Indebtedness. 

53  '09      FA   $20, OOOc... Aug   1  1939 
(Subject  to  call  after  Feb  1  1910) 

Old  Borough  of  Bethlehem  Bonds 
48 '85      J-J     $37,O0Oc.--Jan     11915 

(Subject  to  call  Jan  1   1895.) 

86      A-O   S50 ,000c. -.Apr    1  1916 

(Subject  to  call  Apr  1    1896.) 
4s  '86      A-O   $25,500c---Apr    1   1916 

(Subject  to  call  Apr  1   1887.) 
4s  '90     A  O   $16.000c...Apr    1  1020 
(Subject  to  call  after  April   1    1905) 
4s  '09     A-O  $15.000c...Apr    1  1939 
(Subject  to  call  after  Apr  1    1924.) 

Street  Bonds. 
4s  '97      M-S   $">5.000c---Sept  1  1927 

(Subject  to  call  Sept  1   1902.) 

BLAIR  COUNTY.     W.  S.  Hostler,  Clerk 


4b 


Borough   Improvement  Bonds. 
4s  '07      M-N  $30  OOOc. .-Nov   1   1937 
Borough  of   West  Bethlehem   Bonds 
3Hs'00  F-A  $19, 500c--. Feb    1  1939 
(Subject   to   call    Feb    1    1910.) 
3>^s'01  J-D        5,000c-.-Junel  1831 

(Subject  to  call  June  1  1911.) 
3Hs'03  F-A     $4,000c.--Aug  1   1833 

(Subject  to  call  Aug  1  1913.) 
BOND.  DEBT  Oct  1  1910-.$283,009 

Sinking  fund 11.242 

Assessed  valuation  1910..   6.001,711 
(Assessm't  about  70%  actual  value.) 
Total  tax  rate  (per  $1 .000)  1910— 
Northarnpton  County  side.. $17.00 

Lehigh  (Jounty  side 16.59 

Population  In  1900 7,283 

INT.  payable  at  office  of  Treas. 


Holldaysburg  Is  the  county  seat. 
LOANS —  When  Due. 

Bridge  Loan 
48  J-J       $8,000r-.-Jan    2  1915 

Improvement  Bonds. 
48  '07     J-J  $2OO,O0Or.-.Jan     1  1927 
(Subject  to  call  after  Jan  1   1817.) 

Building  Bonds. 
3.65s'05F-A$160.000r..-Aug   1    1935 
(Subject  to  call  Aug  1   1915.) 


All  of  the  bonds  arc  tax  tree. 
Funded    Loan. 

4s  J-J     $17.500 Jul7  1  1824 

(Subject  to  call.) 
3.R5S       J-J     $34,000r---Jan     1  1919 
BOND.  DEBT  Apr  2  1910    $419,809 
Assessed  valuation  190i). -41 .098.208 
County  tax  (per  $1,000)    1909-$5.00 

Population  in   1900 85,099 

Population  In  1009  (est.) 103,009 


INTEREST  Is  payable  at  the  County  Treasurer's  office. 


Not.,  1910.! 


PENNSYLVANIA-CITIES  AND  TOWNS. 
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Improvement    Bunds 

4i^s        A-O  $5it.(l()lic 

TOTAL  DEBT  Oct  25  '10. -$345, 000 
Tax  valuation  1010   11  ,644,380 


BRADDOCK.      L.  L.  Todd,  Borough  Secretary. 

Ttil3  boiough  Is  In  Allegheny  County.     Incorporated  June  8  1867. 
LOANS—  When  Due. 

Funding  &  Street  Imprt    Bonds 
4s  '05    M-N  $120.000c_.- 

Street  Improvement  Bonds. 
4.9s         J-D    »2],000c 

Reservoir  Bonds. 
4Hs         M-S   $7 1,000c 

Funding  &  Improvt    Bonds 
4s  .I-J      S74.000C 

INTEREST   payable  at   Boroueh 
BRADDOCK   SCHOOL   DISTRICT 


(Assessment  about    4  actual  value.) 
City  tax    (per  $1,000)    1910. ..$6.00 

Population  In  18!)0 8,561 

Population  In  1900 15  654 

Population  In  1910  (est.) 25,000 

Treasurer's   office. 

S.  D.  Hamilton,  Secretary. 


BOND.  DEBT  Jan  1  1910-.$213,500 1  School  tax  (per  $1,000)  1909-.. $7. 50 

BRADFORD.     E.  C.  Charlton,  Clerk. 

This  city  Is  in  McKean  County.   Inc.  Jan.  14  1879.  All  bonds  are  tax-tree. 
LOANS—  — .       -  - 


When  Due 

City  Building  Bonds. 

4s  Apr    ($9,800.. 1916 

110,000 1926 

Refunding  Bonds. 
3i4s       MS     $6, 000. .$1,000  yearly 

Improvement  Bonds. 
3V5s'01  MS  $12, 500_. $1,000  yearly 
4s  '09     J-J       30, 000c. -.Jan    1  1930 
(Subject  to  call  after  Jan.  1   1914. 

INTEREST  on  bonds  of  1909  pay- 
able at  City  Treasurer's  office. 


Water  Bonds. 

f$25,000c. 


.July  1  1914 
4s  '09      J-J  \    39, 000c. July  1  '15-'20 
6, 000c.  ..July  1  1921 
(Subject  to  call  after  July  1   1914.) 

Main  &  Congress  Streets  Bonds. 
3sH  '02  F-A  $15,000. -$1,000  yearly 
3s  K  '06  F-A    15,000. ..Jan  1  ■H-'40 

($500  biennially.) 
BOND.  DEBT  Nov  1910. -.$164, 800 

Slnklngfund 49.000 

Assessed  valuation  1910. ..5,150,000 
Tax  rate  (per  $1,000)  1909. .-$14. 00 


BUTLER.     H.  E.  Coulter,  Sec'y  Borough  Council. 


This  borough  is  In  Butler  County. 
LOANS —  When  Due. 

4s  '08     J-D    $16,000c-$7.000  yearly 
4s    (17      J-D       ;i0,000c  -  ,  .  _lil24-192.S 

Street-Improvement  Bonds. 

4s  '06    J-D|$14.000c 1922-1923 

1      6,000c    1924 

BUTLER  SCHOOL   DISTRICT.      0. 

Bonds  are  exempt  from  all  taxes. 
LOAXS —  H  ftf n  Dm. 

4s  '07      MS   $75,000c.--Sept  2  1937 
4s  '09      M-S      25,000c,_-Mch   1  1924 

3Hs'00  M-S     36,000c 1911-1929 

SMs'Ol  M-S       6,000c 1911-1922 


Bonds  are  exempt  from  State  tax. 
BOND.  DEBT  April  1910.  $182,000 
Assessed  valuation  1910. --9, 438, 017 

Tax  rate  (per  $1,000)  1909 $11.00 

Population  In  1900 10,853 

INTEREST  Is  payable  In  Butler. 

E.  Cronenwett.  Treasurer. 

13s  '01     M-S  $39, 000c ---1931 

BOND.  DEBT  April  1910.  $174,000 

Sinking  fund 24,714 

Assessed  valuation  1909-.. 8,554  ,828 
School  tax  (per  $1,000)   1909-.$9.00 


INTEREST  payable  at  Butler  Sav.  &  Trust  Co. 

OANONSBURG.     Jno,  T.  McNary,  Treasurer. 

This  borough  is  In  Washington  County.     Incorporated  1802.     The  sewer 
bonds  are  taxable,  while  the  paving  and  general  bonds  are  tax-free. 


General  Bonds 

4s  J-D    S2O,000c.Dec  18  '10-'25 

Paving  Bonds, 
AHs        M-N  S30,000c-Mch    l'll-'28 

Sewer  Bonds. 
4s  J-D    $32,000c..Dec  1  •10-'27 

(Various   amounts    yearly.) 


BOND.  DEBT  Oct  1910..  $82,000 
Sinking  fund 12.844 

Assessed  valuation  1910..  _1 ,870,325 
(Assessment  about  4-6  actual  value.) 
Tax  rate  (per  $1,000)   1910. ..$24  25 

Population  In  1900 2.714 

Population  In  1910  (est.) 4,500 


INTEREST  payable  at  the  Borough  Treasurer  s  office. 

CARNEGIE.     H.  R.  Bigham,  Clerk. 
This  borough  Is  In  Allegheny  County.     Bonds  below  are  free  from  State 


tax  to  holders. 

Funding  Bonds. 
4MS'09  J-J      ($2,000- 
110,000. 

Sewer  Bonds. 
4^s'09  J-J     $10,000-. July  1 

street   Bonds. 
4Hs'09  J-J     $50,000 
4i^s'09  J-J       40,000 


--July 
July  1 


-July  1 

-July  1 


1  1916 
'17-'18 

•19- 

•20 

'21- 

'31- 

'30 

■38 

Gen.  Municipal  Bonds. 

4Hs'10  J-J   ($10,000-. July  1   '14-'15 

1      3,000 July  1  1916 

BOND.  DEBT  May  1910..  $270,000 
Assessed  valuation  1910. -.6, 333, 550 
Tax  rate  (per  $1,000)  1909_-.$13.50 

Population  In  1909 7.330 

INTEREST  payable  at  First  Nat- 
ional Bank,  Carnegie. 


CHAMBERSBURG.     C.  H.  Patterson,  Clerk. 

This  borough  is  the  capital  of  Franklin  County.     Incorporated  1784. 


LOANS —  'When  Due 

SJ^s        A-O  $19, 000c... Apr  1   1933 
(Subject  to  call  Apr  1  1908.) 
Refunding  Bonds 
3.8s         J-J     $97, OOOc... July  1  1919 
($10,000  subject  to  call  1900  and  the 

remaining  bonds  1909.) 
BOND.  DEBT  July  1909. .$116, 000 


Floating  debt $10,300 

Slnklngtund 1,014 

Total   valuation   1908 3,780.350 

(Assessment  is  2-3  actual  value.) 
Borough  tax  (per  $1,000)   1908  $9.0& 
Total  tax  (per  $1,000)   1908.. $17. 00 

Population  in  1890.. 7,863 

Population  m  1900.. ...8,864 


OHARLEROI.     Ira  L.  Nickcson,  Clerk. 

This  borough  Is  In  Washington  Countv.     Incorporated  Feb    8  1892. 
■■"  BOND.  DEBT  May  14  1909  $158,300 


LOANS —  When  Due. 

5s  '94      $8,600 1915 

58  '96      9  100 1917 

4s  '99      86,000 1929 

4s  '01      20,000 1925 

58  '04      32,000 1932 

4«s'07    ..  16,000 

TAX  EXEMPT.— Bonds  of  1894,  1896,  1899  and 
taxation.     Bonds  of  1904  are  subject  to  tax. 

CHARLEROI  SCHOOL  DISTRICT.     Ira  L.  Nlckerson,  Secretary.     Bonds 

are  tax-exempt. 
LOANS—  When  Due.  |  BOND.  DEBT  May  17  1909  $106,000 


Assessed  valuation  1908. ..3, 149, 400 
Boro  tax  (per  $1,000)    1908.  .$10.00 

Population  In  1900 5,930 

Population  In  1907  (est.) 9.000 

INTEREST  payable  m  Charleroi. 


1901  are  exempt  from 


|$6,00Oc.Mavl  '16&'19 

4Hs»7  M-N  1    2,000c..    May  1  1913 

ll2,000cMayl'22.'25,'31 

I    5.000c. ..May  1  1928 


School  tax  (per  $1,000)   1908. $15. 00 
INTEREST  Is  payable  at  the  Char- 
leroi    Savings     &     Trust    Co.     In 
Charleroi. 


CHESTER.     E.B.  McClenachan,Treas. 

Chester  Is  situated  In  Delaware  County.     Incorporated  1866.     With  the 
exception  of  the  paving  bonds,  the  Issues  given  below  are  tax-exempt 
In  Pennsylvania. 
LOANS —  When  Due.        Paving   Bonds 

Refunding  Bonds — (Tax  Exempt) .    4s  s-a      $5,500lSubJect  to  call 

4s  '07     .J-J  $200, OOOc. ..July  1  1937   4Hs  s-a      76.500/     at  any  time. 

(Subject   to   call  July   1    1917.)        BOND.  DEBT  Oct  1  1910     $901,000 


City  Bonds. 

3>^s'9»  J-J  $176, OOOc July    1929 

f   25,000c. -.Apr    1  1913 
3}^s'03  A-0^    30,000c. -. Apr  1    1923 

1    30,000c_..Apr    1  1933 
3Jis  '04  J-J     70, OOOc... July  1  1934 

(Subject  to  call  July  1   1924.) 
4s  '09     J-J       70, OOOc... Jan    1  1939 

(Subject  to  call  Jan.     1    1919.) 
4Jis'10  jr-J  Jf200,000c.July  1  '15&'20 

1100,000c... July  1  1925 

CHESTER    SCHOOL    DISTRICT.     Wm.    M     Bowen,   Secretary. 
LOANS —                                Wften  Due.  I  BOND.  DEBT  June  1909.     $264,600 
4s  J-J     $70,000r July  1914  I  Sinking   fund 52.027 

High  School  Bonds.  Assessed  valuation  1908.-17,328,155 

3Ks        J-J  $125  OOec.-.July  1  1931  |  School  tax  (per  $1 ,000)  1910..  .$6.00 
48  '04     J-D     30,0O0r---Dec    1  1934]      Bonds  are  tax  exempt. 

INTEREST  Is  payable  at  the  Delaware  County  Trust  Co.  in  Chester. 

CLARION  COUNTY  POOR  DISTRICT.     R.  Cyphert,  Clerk. 

LOANS —  When  Due.]  Assessed  valuation  1910_-$9, 043,475 


Assessment  debt  (add'l) 77, 500 

Sinking   fund 116,365 

Total  assessed  val.  1910.-17,893,745 
(Assessment  about  2-3  actual  value.) 
City  tax  (per  $1,000)  1910. ..$10. 00 

Total  tax  (per  $1,000)  1910 $19.50 

Population  in  1910  (est) 40,000 

Population  In  1900  (Census). .33 ,988 

INTEREST  payable  at  Cltv Treas- 
urer's ofBce. 


County  Home. 

4s  J-J     $82 ,000c..  July  1  '11-26 

BOND.  DEBT  Oct  1910 $82,000 

INTEREST  payable  In  Clarion. 


(Assessment  about  2-3  actual  value.) 

Poor  tax  (per  $1,000)  1909 $1.40 

Population  in  1909  (est) 40,000 


COATESVILLE.     P.  R.  Baker,  Secretary. 

T_h|[sJ)Orough  Is  in  Chester  County.     All  bonds  issued  are  tax-free. 

Repaying    Streets. 
4Hs         J-J        $5,500 


LOANS —  When  Due. 

Water  and   Sewer  Bonds. 
3)^8        J-J     $34,000. .. July  1  '11-28 

Refanding   Bonds. 
4s  J-J     $76,980 July  1  1931 


Yrly  to   1917 
Improvement  Bonds. 
4.48         J-J     $20,100.. 1930 


LOANS —  When  Due. 

Water   Bonds. 

4.4s  J  J     $12.500 Jan    1   1927 

(Subject  to  call  July  1   1898.) 
4.4s         J  J       $.s,300 1926 


BOND.  DEBT  Mch  7  IflO. $157,380 

Total  valuation  1909 5,091,600 

(Assessment  Is   H  actual  value.) 
Total  tax  (per  $1,000)   1909.. $15.50 
Population  In  1900 5,721 


INTEREST  on  the  street  repaying  bonds  Is  payable  at  the  National 
Bank  of  Chester  Valley,  CoatesvlUe;  on  the  refunding  and  water  bonds  at 
the  Borouirh  Treasurer's  office. 


COATliSVILLE  SCHOOL  DISTRICT 

Bonds  are  tax-exempt. 
LOANS—  When  Due. 

3J4S        A-O  $2I,000c..Oct  1  '11-'31 
4s  F-A      15,000   ...Feb    1  1926 

4s  .s-a         l.'>,000c 1923  1937 

4s  '06      J-J        29.000.       -Jan     1   1U37 
(Subject    to   call    $1,000    yearly    be- 
ginning Jan  1  1908.) 


H.  E.  Williams,  M. 


4H8 


D.,  Secretary. 
1  1916 


A-O  $4 .600c- --Apr 
(Sut)je<-t  to  call.) 
BOND.  DEBT  July  1910..  $84,600 
As.sesspd  viiluatlon  1910- ..6,300,000 
(Asscssnicii!  about  2-3actual  value.) 
School  tax  (per  SI  ,000)  1910  -.$7.00 
Population  In  1910  (est.) 12.000 


INTEREST  Is  payable  at  Nat.  Bank  of  Chester  Valley    CoatesvlUe. 


COLUMBIA.     Max  J.  Bucher,  Secretary  of  Council 

Columbia  is  in  Lancaster  County.  Inc.  April  1814.  Bonds  are  tax-exempt 

LOANS —  When  Due.  

Refunding  Bonds 


3Hs         J-J  S115,000r 1929 

(Subject  to  call.) 
BOND.  DEBT  May  1  1910. $115,000 

INTEREST  Is  payable  at  the  Columbia  Trust  Co 


Assessed  val.  (real  est.)'10$8,683,922 
(Assessment  about  50  %  actual  value) 
Total  tax  (per  $1,000)  1909--$17.50 
Population  In  1900 12,318 


Columbia. 


COLUMBIA  COUNTY.     C. 

Bloomsburg  Is  the  county  seat. 


F.  Llnhart,  Commissioner. 
Bonds  are  tax  exempt. 


LOANS —  When  Due. 

Bridge   Bonds 
4s  \-0$149,864c 1911-1932 

Refunding  Bonds. 

4s  '09      J  J      ($4,000 1920-1923 

110,000 1935-1936 

INT.  payable  at  Bloomsburg. 


Funding  Bonds. 

4s  '07      s-:l       .1il4,530c 1011-1917 

BOND.  DEBT  Jan  1  1910  $207,000 
Assessed  valuation  1909-. 14,000, 000 
County  tax  (per  $1,000)  1909.. $5.00 

Population  In  1900 39,896 

Population  In  1903  (est) 42,000 


CONNELLSVILLS.     Isaac  W.  Rutter,  Treasurer. 

This  borough  Is  In  Fayette  County.  Incorporated  In  1806.  All  bonds, 
with  the  exception  of  the  sewer  issue,  are  non-taxable.  In  1909  absorbed 
the  boroughs  of  Connellsvllle  and  New  Haven. 


LOANS —  When  Due. 

Street-Improvement  Bonds. 
4s  F-A   $15, OOOC 1917 

(Subject  to  call  after  5  years.) 

Refunding  Bonds. 
3^s       FA  s::o,oooc _in20 

(Subject  to  call  after  5  years.) 
4H8'08  A-O  $47,500 Oct    1  1933 


Server  Bonds. 

4s  M-i^;  S55,O00c 1923 

(Subject  to  call  after  5  years.) 
TOTAL  DEBT  May  19  '10.  $137,500 
Assessed  val.  1910  (about)  .6,000,000 
(Assessment  about  1-3  actual  value.) 
Total  tax  (per  $1,000)  1909  ..$26.50 

Population  In  1900 7.160 

Population  in  1910. 12,845 

INTEREST  Is  payable  In  ConnelisvlUe  and  Pittsburgh. 


ICT.     Bert  J.  Thomas,  Secretary. 
5s  ...      $4,500-. 

New  Haven  Bonds  (Assumed). 

4Hs'10  A-Oi.i30,000c.Oct    1    '22-'27 

1      4,000c.. .Oct    1  1928 

4s  ...         8,500.Onorbef.  1919 

BOND.  DEBT  Oct  1  1910---$64,000 

Assessed  valuation  1910 4,907,706 

School  tax  (per  $1,000)  1910-$16.00 
Population  in  1910 12,845 

CORAOPOLIS.     E.  C.  Harper,  Borough  Clerk. 

This  borough  Is  In  Allegheny  County.     Bonds  are  exempt  from  State  tax. 


CONNELLSVILLE   SCHOOL   DISTR 
LOANS —  When  Due. 

School  Bonds. — Tax  Exempt. 

($1, 500c. .-Dec    1  1911 

5sg'08     J-D    ^    1,000c. .-Dec    1  1912 

I    6,000c-. Dec  1  '13  '16 

[    2, 500c. -.Dec    1  1917 

4Hs'05  J-D       36,000c. Dec   1    '11-19 

(See  V.  81,  p.   1624,  for  maturity.) 


LOANS— 


When  Due. 


Street  &  Sewer  Impt    Bonds 
4>4s'08  J-J     $20.000c...July  1  1938 
BOND.  DEBT  Mch  8  1910. $191 ,500 

Floatlngdebt 4,000 

Sinking  fund 10,000 

Assessed  valuation  1909---4.217,230 
Total  tax  (per  $1  000)  1909. .-$18.75 

Population  In  1900 -2,555 

Population  In  1910  (est.)- 6,250 

INTEREST  payable  at  Coraopolls 

CORRY.     Wm.  Postlethwait,  Treasurer. 
This  city  Is  In  Brie  County.     Incorp  rated  1896. 


O  $16,000 1927 

"      10,500 1917 

18,000 1930 

25,000 1930 

48,000 1926 

20,000 1932 

Improvement  Bonds. 
4Hs'07  J-J     $40,0000- -July  15  1937 


4Hs 

A-O 

4Hs 

A-O 

4s 

J-J 

43 

J-J 

4s 

A-O 

4s 

J-D 

LOANS —  When  Due. 

'Refunding   Bonds. 

4s  '99      M-N  $67,2000 May    1929 

'Outstanding  Orders. 
4s  '01      J-J        $5,000c Jan      1921 

'Repairs  on  City  Building. 
4s  '03      F-A      $3,500c_ 

Paving    Bonds. 
4s  '09      MS      $3,500-. 

•Sewer  Bonds. 
48  '03      J-D      $8, 300c. 


..Feb  1923 
.Sept  1  1929 
..Dec     1923 


INT.  payable  at  City  Treasury. 


'Hatch  Judgment  Bonds. 

4s  '05      F-A      $3  400c Feb      1925 

'Fire  Department  Bonds. 

4s  '05      M-N     $3.000c Nov     1925 

BOND.  DEBT  Apr  4  1910.     $93,900 
Assessment  debt  (addlt'I) .         15,200 

Sinking  fund 6.600 

Assessed  valuation  1910.. .1 ,922,716 
(Asscs,sn)ent  about  60  %  actual  value) 

City  tax  (per  $1,000)  1910 $15.00 

Total  tax  (per  $1,000)  1910-.. $28. 50 

Population  In  1900-.. 5,369 

Population  in  1910  (est.) 6.100 


•These  bonds  are  subject  to  call  after  5  years. 


CRAFTON.     F.  C.  Stephens,  Clerk. 

This  borough  Is  In  Allegheny  County. 
LOANS—  When  Due. 

Funding  Bonds  (Tar  free). 

i$3,000cNovl  '20-22  25 


48  '09     M-N       6,000cNovl  '23-24-26 
6, OOOc. Nov  1   '27-'28 
l20,000c.Nov  1  '37-'38 
Sewer,  Street  &  Funding  Bonds. 

f$ll,O0Oc._June  1  "11-21 

4s  '06      J-D<    24,000c. -June  1  "22-33 

I   30,000c.. June  1  '34-36 

.8  '85      12,000. 


..$13.500 

.      8,500- 

-  22,000-- 

.    49,000- _. 

-  20,000 

BOND.  DEBT  Nov  1910--  $227,000 

Assessed  valuation  1910 5,922,716 

Tax  rate  (per  $)  .000)   1908-.     7  50 
Population  In  1900. 1,927 


-s  '98 

-s  '99 

-s  '01 

-s  '03 

.s  '06 


INTEREST  is  payable  at  the  First  National  Bank  In  Crafton. 


DAUPHIN  COUNTY. 

County  seat  is  Harrisburg 
LOANS—  When  Due 

4s  '91     A-O  $39, OOOc... Apr   1  1911 

3s  '02      J-D      78,000c Dec 

3Hs'0S  A-O  125, OOOc... Apr 

Refunding  Bonds. 
3s  '01     J-J  $291, OOOc. -Jan 


J.  H.  Strock,  Clerk  County  Com. 

Bonds  are  free  from  Statf   tax. 

BOND.  DEBT  Apr  1  1910     $533,000 

Sinking  fund $202,260 

Tax  valuation  1909 67,969,905 

(Assessment  about  4-5  actual  value.) 
County  tax  (per  $1,000)  1909--$4.50 
Population  In  1900 114,443 


1932 
1918 


1  1931 
INTEREST  Is  payable  at  County  Treasurer's  office. 

DONORA.     Geo.  W.  Allen,  Clerk. 

This  borough  Is  In  Washington  County.     Incorporated  Feb.  11  1901. 

LOANS —  When  Due. 

Sewer  &  Street  Bonds  (tax  free). 


4^S 
4^s 
4Hs 
4  Us 
4Hs 


F-A 
F-A 
F-A 
F-.A 
FA 


$10,000c. 

13,000c- 

16,000c. 

19,000c. 

7,000c. 


.Aug 
-Aug 
-Aug 
.Aug 
-Aug 


1  1914 
1  1919 
1  1924 
1  1929 
1  1931 


INTEREST  Is  payable  In  Donora. 


Improvement  Bonds. 

4Hs'10  F-A  $22,000 1910-1936 

($2,000  In  every  even  year.> 
BOND.  DEBT  Apr  1  1910.     $65,000 

Slnklngfund 5,200 

Assessed  valuation  1910 3,875,534 

(Assessment  about  60%  actual  value) 
Borough  tax  (per  $1 ,000)  '10.  .$10.00 
Total  tax  (per  $1,000)  1910.. .$23.75 
Population  In  1909  (est) 8.500 


DONORA    SCHOOL    DISTRICT. 

LOANS—  When  Due. 

School  Bonds. — Tax  Exempt. 
4Hs'06  M-N  $34,000c..May  1  '11-27 
..S  '07 40,000 


Benj.    Fielding,    T -esldent. 

BOND.  DEBT  June  8  1910. $142,000 

Assessed  valuation  1909 3,494,140 

School  tax  (per  $1,000)  1909 -.$10. 00 
INTEREST  payable  In  Donora. 
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DUNMORE.     John  J.  Gilligan,  Chief  Burgess. 

This  borough  Is  In  Lackawanna  County.     Incorporated  In  1864. 


Wfien  Due. 


LOANS— 

Funding  Bonds. 
4Hs'08  J-D   $56.000c.Dec  1   'll-'SS 

118.000c 1911-1919 

4}^s'09  A-O  US.OOOc  .. 

Ucoooc .- 


..1920-1934 
..1935-1939 


BOND.  DEBT  Nov  1910..  $146,500 

Sinking  fund 8,000 

Assessed  valuation  1909 2.970.277 

Tax  rate  (per  SI. 000)  1910. ..$40. 00 

Population  In  1900. 12.583 

Population  In  1909  (est.) 18.000 

INTEREST  payable  at  Dunmore. 


DUNMORE    SCHOOL    DISTRICT. 

LOANS —  When  Due. 

High  School  Bonds. 

4}is'08  ; $56, 000c. -Sept     1    1911-'28 
1    20,000c.. Sept    1   1929-'32 

DUQUESNE.     L.  M.  Snowden,  Treasurer 

This  borough  Is  In  Allegheny  County.     Incorporated  In  1892 
LOANS —  When  Due. ,       General  Improvement  Bonds. 


BONDED  DEBT  Dec  1908. $155. 000 

Assessed  valuation  1908. ..2. 970, 277 

INTEREST  on  the  bonds  of  1908  Is 

payable  at  Scranton  Tr.Co.,Scranton. 


Furnace  Bonds  (.Tax  Free)  — 
4Hs'07  F-A     $7,000c..Feb  1  '11-17 

Water  Bonds  {Tax  free). 
4Hs'95  M-S   $25,000c 1911-1915 

Street   Bonds    (Taxable). 

4Hs         M-S   $77 .000c 1911-1926 

4Ms         J-J       40,000c 1911-1930 

Street  Bonds  (Tax  Free)  — 
4}^S'07  F-A   $65,000C-.Feb  1   '23-25 

Sewer  Bonds  (Tax  Free)  — 


4Ms'10  A-O$150,000 1920-1940 

Sewer   Bonds   (Taxable). 

4Hs        J-J     $15,000c 1911-1925 

4Hs         M-S      17.500c 1911-1917 

Bridge  Bonds  (Taxable). 

4s  J-D    $19, 000c 1911-1925 

BOND.  DEBT  Jan  14  '10.  $306,000 
Assessed  valuation  1909. .14. 500,000 
(Assessment  about  ?i  actual  value.) 

Boro.  tax  (per  $1,000)  1909 $5.50 

Population  In  1900 9,036 


4Hs'07  F-A  $20.000c..Feb  1  '18-27 

INTEREST  payable  at  Duquesne  and  New  York. 
DUQUESNE  SCHOOL  DISTRICT.     W.  C.  LIbengood,  Secretary  of  Board. 

Bonds  are  exempt  from  State  tax. 

When  Due.  \  4Us'07  J-D    $20.000C-.Tune  1  '17-23 


'11-'16 
'11-'12 
'll-'27 
•15-'28 
•12-'19 
'll-'25 


BOND.  DEBT  May  23  1910. $99, 000 
Assessed  valuation  1909. .12,016,060 
(Assessment  about  4-5  actual  value.) 
Snhool  tax  (per  S 1 ,000)   1  a09 . .  .  S6  50 

Population  In  1909  (est.) 16,000 

I.\T.  payable  at  Duquesne  Tr.  Co. 


$6, 000..  Apr  1 

2, 000.. June  1 
17,000. .June  1 
28,000. .July 

8,000. .Aug  1 
15. 000.. Oct   1 

M.  B.  Hulsizer,  Treasurer. 
Is    situated    In    Northampton    County.     Incorporated 
When  Due.  |       Garbage  Disposal  Bonds 


LOANS 

4ViS 

5s 

5s 

4s 

5s 

4s 

EaSTON. 

This    city 
LOANS— 

Sewer-Construction  Bonds. 
4s  '90     J-D    $65,000c-.-Dec    1  1920 
4s  '91     J-D      22, 000c. --Dec    11921] 

Sewer  &  Fire  Department  Bonds. 
4s  '94      F-A  $16,900c...Feb    1  1924 

Street,  Fire  and   Light  Bonds. 
4s  '94      M-N  $12, 300c... May  1  1924 

Street  and  Sewer  Bonds.  ' 

4s  '97      A-O   $18,600c...Oct    1  1927 

Refunding  &  Improvement  Bonds. 
3Hs'98  A-OS120,200c...Apr    1  1928 

Street-Improvement  Bonds. 
3Ms'99J-J       $1, 200c. .-Jan    11929 
(Subject  to  call  Jan.  1  1904.) 

Refunding  Bonds. 
3^s'99J-J     $41, 300c. ..Jan    11919 
(Subject  to  call  Jan.  1   1904.) 

Refunding  and   Sewer  Bonds. 
3Hs'06J-J     $36,500c.-.Jan    1  1911  I 

INTERKST  payable  by  City  Trcas.     Bonds  are  all  tax  exempt. 
EASTON  SCHOOL   DISTRICT.     John  J.  Selp,  Secretary. 

All  bonds  are  exempt  from  State  tax. 
LOANS—  When  Due. 

3Hs'02  A-O  $59,000c...Oct    1  1922 

(Subject  to  call  Oct  1  1912.) 
4s  '04      F-A   $72,000c...Aug    1  1924 

(Subject  to  call  Aug  1   1914.) 

3Hs'00    J-J   $10,OOOc...Jan     1  1920 

(Subject  to  call  Jan  1910.) 


1886. 


4s  '10     M-N  $25,000c-.-May  1  1929 
(Subject  to  call  after  May  1  1919.) 
Municipal  BIdg.  &  Fire  Sta.  Bonds. 
3Hs'02  J-J     $18, 000c. -.July  1  1932 
(Subject  to  call  July  1  1907.) 
Fire  Department  Bonds. 
4s  '07      A-O   $26,500c...Oct    1  1937 
(Subject  to  call  Oct.  1  1912.) 
Electric-Light  Bonds. 
4s  '08      F-A  $13, 000c... Feb    1  1928 

(Subject  to  call  Feb.  1  1913.) 
TOTAL  DEBT  Oct  10  1910. $416, 500 

Sinking  fund 24.498 

Tax  valuation  1910 17,095,640 

(As.<iessmcnt  Is  H  actual  value.) 

City  tax  (per  $1,000)  1910 $6.50 

Population  In  1900   (Census)  .25,238 
Population  In  1910 28,523 


4s  "09     M-S  $65,O0Oc...Mch  1  1929 

(Subject  to  call  Mch  1   1919.) 
4s  MS  $17. 500c.. Aug  31  1920 

BOND.  DEBT  Oct  1  1910.  .$223,500 
Value  of  school  prop.  1909  654,000 
Assessed  valuation  1910..  17, 095, 6  0 
School  tax  (per  $1,000)  1910..  $7.50 
INTEREST  on  all  bonds  Is  payable  at  the  City  Treasurer's  office  or  at 
Easton  Trust  Co.,  Kaston. 

EAST  PITTSBURGH.     A.  H.  Snyder,  Secretary  Council. 

This  borough  Is  In  Allegheny  County.     Incorporated  April  1895.   Street 
4Ks  of  1906  are  exempt  ifrom  4-mll'  State  tax. 
LOANS —  IP/wn  Cue.    Floating  debt $10,000 

Street  Bonds.  Sinking  fund 11,300 

5s  J-J  $13,000c-Party'ly  to  1923 
6s  J-J  15.500c.Part  y'ly  to  1924 
4Hs  J-J  44,500c.Part  y'ly  to  1930 
4^^s'06  J-J  57.000c Jan  1  '12  34 

For  maturity,   see  V.   83,   p.   113. 
BOND.  DEBT  Apr  1  1910.  .$130,000 

I  INTEREST  payable  at  East  Plttsburali 
EAST  PITTSBURGH  SCHOOL  DISTRICT. 

School   Bonds — Tax  Exempt. 

f$3, 500c. -Apr  1  '11 

4Hs'06  A-O  i    8, 000c. .Apr  1  '18 

1 10,000c-.  Apr  1  '26 

117,500c. .Apr  1  '30 

ED6EW00D     SCHOOL 


Assessed  valuation  1910 3,432,520 

(Assessment  about  80  %  actual  value) 
Total  tax  (per  $1,000)  1909. .$16.00 
Boro  tax    (per  $1,000)    1909..   8.00 

Population  In  1900. 2.883 

Population  In  1910  (est.) 4.500 


R.  O'Rourke,  Secretary. 
BOND.  DEBT  June  6  1010--$58,000 

Assessed  valuation  11)10 3,377,000 

School  tax  (per  $1,000)  1910... $5. 50 


17 
25 
29 
34 

DISTRICT.     F.     G.     Craighead, 
Secretary  (P.  O.  Swissvalie  Station,  Pittsburgh). 

This  district  Is  In  Allegheny  County.     Bonds  of  1908  are  tax-free 


LOANS —  When  Due. 

48  '99      J-J     $12. 000c 1911-1916 

4Hs'07  J-J        11.000c 1911-1921 

4Hs'08  J-J     /.^6,000c  July  1   '11-'16 
128,000c.July  1  '17-'30 

EDGE  WORTH. 

This  borough  (P.  D.Sewlcklcy)  Is  In  Allegheny  Co 


BOND.  DEBT  May  18  '10. .$61. 000 

Asses.sed  valuation  1909 3.500.000 

School  tax  (per  $1,000)  1909... $8. 00 


INT.   at  First  N.  Bank,  Swissvale. 

Fleming    Nevin,    Borough   Secretary. 

Incorporated  1004. 


Assessed  valuation  1!)08  -$.1,250,000 
(Assessment  about  90%  actual  value  ) 
Touil  tax  (per  $1,000)  1908..   $11.25 

Boro  tax  (per  $1,000)   1908 $6.25 

Population  In  li)i)9  (esti  . 1,200 


Sewer  Bonds — (Kximpt  State  tax) 
4s  '06      F-A    $75,0000      Aug  1   '11-35 
BOND.  DEBT  Apr  2  1909. .$75, 000 

Floating  debt 11,000 

Sinking  fund  (about) 9,000 

I.NTERKST  Is  payable  at  the  Colonial  Trust  Co.  of  Pittsburgh. 
ED  WARDS  VILLE     SCHOOL    DISTRICT. 

This  district  is  In  Luzerne  County.     G.  W.  Armstrong,  Secretary. 

LOANS—  When  Due.  \5s  '08,     A-O  $25,00q 1914-1928 

5s  '04      ...    $11,000. .Oct    1    'U-'21|BOXD.   UiCBT  Nov  1910. .  .$48,000 

58  '06      12.000.  .Aug  1   'll-'22   Assessed    valuation    1910.  .3,156,877 

(School  tax  (per  $1,000)   1909. .$8. 00 

ELLWOOD  CITY.     D.    D.    Cunningham,    Burgess. 


This  borough  Is  In  Lawrence  County. 


LOA.\S—  When  Due. 

Sewer,  Street  &  Building  Bonds. 

4JiS'07J-J     $20,000 1927 

6s  J-J        12,000 1917 

(Subject  to  call  after  10  years.) 


Street-Improvement  Bonds. 

5.40s      J-J       $3,000 1913 

(Subject  to  call  after  1  year.) 
BOND.  DEBT  May  17  '10.. $68,000 
Sinking  fund 14.846 


4H8'08  A-O     $8,000... 1919  Assessed  valuation  1909. ..1.800,000 

•Subject  to  call  after   10  years.)  (Assessment  about   H  actual  value.) 

4H8        M-S  $15,000.. 1926  Total  tax  (per  $1,000)   1909. .$13. 50 

(Subject   to  call  after   10  years.)      Population  In  1909  (est.) 3,500 

Electric  Light  Plant  Bonds.  I.N'TKHEST   payable  at    the   First 

4Vi8        M-N  $10.000 1920  National  Bank  of  Elhvood  City. 

EMSWORTH.     John  V.  Sevin,  Clerk. 

This  borough  Is  In  Allegheny  County.     Incorporated  July  14  1896. 
LOANS —  When  Due.        Paving  Bonds. 

Sewer.  Street  and  Funding  Bonds.  f$7,000c    1930 

48  '06      M-S  $ll,.'-)00..Dcc   1    'll-'33    4Hs         M-N  {    8,000c    1935 

r   5,000c. ..Sept  1  1921  llO,OOOc    1940 

4Hb'06  M-S  (    8,000c. .. Sept  1  1926    BOND.   DEBT  .May  5  1910.     $90,000 

10, 000c... Sept  1  1931    Assessed  valuation  1010. ..1,408,060 

112, 000c... Sept  1  1936   Borough  tax  (per  $1,000)  '10. .$8.00 

4>is'08  F-A     13.000 Aug  1  1923   Population  In  1900 958 

Building  Bonds.  j  Population  In  1910  (est.) 1,800 

4^8        M-N      $5 ,000c    1925! 

INTEREST  Is  payable  at  the  Real  Estate  Savings  &  Trust  Co.,  Allegheny. 


EPHRATA.     T.  C.  Reddig,  Clerk. 
This  borough  Is  In  Lancaster  County.   Inc. 


1892.   Bonds  are  tax-exempt. 


LOANS —  When  Due. 

Electric-Llght  Bonds. 

4b  '03     Jan      $9,500c    1933 

(Subject  to  call  after  190S.) 

4s  Apr     $6, 000c -.1938 

(Subject  to  call  after  1914.) 
Water  Bonds. 

4b  '06      J-J     $45,000c    1936 

(Subject  to  call  after  1916.) 
Water  and  Funding  Bonds. 

4s  '10     A-O      $8, 500c    1940 

(Subject  to  call  after  1915.) 
INTEREST  Is  payable  at  the  Borough  Treasurer's  office. 

ERIE.     J.  A.  Gensheimer,  Comptroller;  T.  Hanlon,  City  Clk. 

This  city  is  in  Erie  County.     All  bonds  are  free  from  State  tax. 
LOANS —  When  Due.  \      Refunding  Bonds. 


mprovement  Bonds. 

4s  '93     Apr   $10,000c 1913 

(Subject   to  call  after   1898.) 
BOND.  DEBT  Apr  1  1910.     $79,000 

Floating  debt 2,800 

Sinking   fund 9,387 

Assessed  valuation  1909 1,160,500 

(Assessment  about  H  actual  value.) 
Total  tax  (per  $1,000)  1909. .$14.50 

Population  In  1900 2,451 

Population  In  1910  (est.). 3,200 


Judgment  and  Liability  Bonds. 

3Ms'05  J-J     $34,000c...May  1  1925 
(Subject  to  call  May  1   1915.) 
Miscellaneous   Bonds. 
3}^s        J-J     $63, 154c... July  1  1923 
'Subject  to  call  July  1  1913.) 
Hospital  Bonds. 
3Hs        J-J     $15,O00c...July  1  1922 
(Subject  to  call  July  1  1912.) 
Street  Bonds. 
4s  July  $70,000c.-.July  1  1921 

(Subject  to  call  July  1   1911.) 
3Hs        J-J     $19,500c.-.July  1  1922 


4s  J-J  $500,000c--.Jan    1  1914 

Park  Bonds. 
3Hs        J-J     $16,000c.--July  1  1922 
(Subject  to  call  July  1  1912.) 

Mill  Creek  Sewer  Bonds. 

3Hs  '09  J-J  $32,500 Sept  1  1929 

(Subject  to  call  Sept.  1  1919.) 
BOND.  DEBT  June  21  1910$750,155 

Slnklngfund 428,624 

Value  of  city  property 3,398,148 

Assessed  valuation  1910.-25. 321 ,493 
(Assessment  about  2-S  actual  value.) 
Tax  rate  (per  $1,000)  1910.. .$14.00 

Population  In  1910 66,525 

First  National 


(Subject  to  call  July  1   1912.) 
INTEREST  on  the   loan   due  In  1914  is  payable  at  the 
Bank.  New  York;  other  loans  at  office  of  City  Treasurer. 
ERIE  SCHOOL  DISTRICT.     W.  J.  Flynn,  Sec.  Board  of  Education. 

\ii   lio:iU.->  aie  iax-c\eiii:'i   to  iKiUhrs. 


LOANS- 

4s 


4s 
48 


4s 


'04 


-or$i 

A-O 
J-D 


M-N 

M-N 
M-S 


When  Due. 
4,OO0c....A.pr  1  1!)14 
8, 000c... Apr    1  1'.>11 

5,000o Oct  1  1911 

f2,000c-.  June  1  1911 

U. 000c. ..June  1  1913 

I2,000c..june   1    1915 

f  4,()00c--May  1  '12-1-1 

i  12,000c. Mav  1  '11&'15 

I   4,000L-..May  1  1913 

2. 000c...  May  1  i;il) 


4s  '05      J-J     $10, 000c lilll-1915 

4s  '07      J-J        4,-),()()0c 1912-1920 

4s  '08     J-D    /55,000c.Dec   1    '21-'31 

1   4. 000c... Dec    1  1932 

f  55, 000c- Aug   1    '14-'24 

4s  '10      F-A   ^  40, 000c. Aug   1    '25-'28 

150, 000c. Aug   1    •29-'38 

BOND.  DEBT  Oct  1  1910. .$388,000 

Assessed  valuation  1910. .25, 300, 000 

Value  school  prop.  1910..   1,200,000 

School  tax  (per  $1,000)  1910.. $9. 00 

Population  In  1910  (est.) 67.000 


75.000c. Sept  1  '15-'24 
INTEREST  payable  In  Erie. 

FRANKLIN.     Robert  F.  Glean,  Mayor. 

This  city  Is  In  Venango  County.     Incorporated  Jan. 
bonds  of  1908  are  tax-exempt. 
LOANS—                              When  Due.    BOND.  DEBT  Oct  20  1909. $310, 500 
...     $50.500. ..i 1  Floating  debt 23,683 


14  1909.     Water 


Water  Plant  Purchase  Bonds. 


[Sinking   fund    6.640 


f$30,000c&r..l911-1918!  Assessed  valuation  1908..   5,300.000 

4s  '08     s-a      170,00Oc&r..l919-1935|Taxrate  (per$1.000)  1908 $10.00 

60,000c&r..l936-1938;Populatlon  In  1900 .7,317 

GLASSPORT.      W.   S.    Kearney,  Treasurer. 

This    borough    Is    In    Allegheny    County.     Incorporated   July    21    1902. 


Funding  Bonds 
68  '08     J-J  ;$10, 000c. July  1  •14-'23 
\    30, 000c. July  1   •24-'38 

4J^s'02  M-S     15,000c 1910-1922 

4s  '03      J-D      54.000c 1910-1955 

INTEREST  on  the  4  Ms  and  5s  at  U.  S. 
on  4s  at  Northern  Trust  Co.,  Philadelphia. 

GREENSBURG.     D.  P.  Hudson,  Treasurer. 

This  borough  Is  la  Westmoreland  County.     Incorporated  In  1799. 


BOND.  DEBT  May  18  '10. $109. 000 
A.ssessed  valuation  1910. ..3, 156. 480 

Tax  rate  (per  $1,000)  1909 $18.00 

Population  In  1910  (est.) 7,000 

Bonds  are  free  from  State  tax. 
Mtge.  &  Trust  Co.,  New  York; 


LOANS—  When  Due 

4HK'02J-J        $9.5000 1910-1931 

48  g '99  J-D      32, 000c... June  1  1929 

(Subject  to  call  June  1  1919.) 
4Bg'00  AO  $28,000c...Oct    1  1930 

(Subject  to  call  Oct.  1  1920.) 
48K'00A-O     $9,000c.-.Oct    11930 

(Sill  jfct   to  r.ill  Oct.  1  1920.) 
4Ms'08M-S  $50, 000c! 1938 

(Subject   to  call   after    1918  ) 
48g'0l  F-A      $2. 000c... -Aug   1  1931 


48  '08  A-O  $'50, 000c. ..Oct  1  1938 
43  g '06  J  J  $27 .000c. -.Jan  11936 
(Subject  to  call  Jan.  1  1926.) 
Refunding  &  Improvement  Bonds 
4s  g '06  MN  $25.000c...Nov  1  193« 
(Suhlect  to  call  after  Nov.  1  1926.) 
BOND.  DEBT  Oct  4  1910. .$230, 500 

Floating  dibt.. 24,000 

Sinking  fund 9,500 

Assessed  valuation  1909  ...9,402,191 
Total  tax  (per  $1,000)  1909. .$20.50 
Population  In  1900 6.508 


(Subject  to  call  Aug.  1   1921.) 

INTEREST  Is  payable  at  the  Borough  Treasurer's  office. 
TAX  FREE. — All  bonds  are  free  from  taxation 


Frldolln  Miller,  Chairman  Fin. Com. 
BOND.  DEBT  Oct  1  '10... $194,000 
Assessed  valuation  1910. .10, 100, 658 
(Assessment  about  %  actual  value.) 
School  tax  (per  $1,000)  1910. ..$7. 50 

Population  In  1910  (est.) 16,000 

INTEREST  payable  at  the  TreaB- 
urer's  office. 


GREENSBURG  SCHOOL  DISTRICT. 
LOANS —  When  Due. 

5s  '96      J-J     $40, 000c 

(Subject  to  call  after  July  1  1906.) 

4s  '04     J-J     $44,000c 

(Subject  to  call  after  July  1   1914). 

4s  '08     J  J  $110,000 July  1  1938 

(Subject  to  call  after  July   1   1928.) 

HANOVER  TOWNSHIP. 

This  township  Is  In  Luzerne  County. 
LOANS—  Wften  Due.  I  TOTAL  DEBT  June  1  '10.. $110, 000 

School  Bonds.  Assessed  valuation   1909.18,677.288 

6.40s      M-N  f$44.000c-Novl  '14-'24   School  tax  (per  $1,000)  1909. ..$5.25 

\      e.OOOc-Nov    1    1925  1 
4s  F-A  ]40.000  Aug  1   '1 2 &'22 1  INTEREST  payable  at  the  Wyoming 

J20,000 Aug  1  19321      Valley  Trust  Co.  In  WUkes-Barre 

HARRISBURG.      Henry  W.  Gough.  Comptroller 

liarrlsburg,   the  capital  of  the  State,  Is  situated  In   Dauphin  CountT. 
Incorporated  March  19  1860.    All  bonds  are  exempt  from  all  taxation. 


LOANS— 

Water  Bonds 


When  Due. 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
City  Bonds 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


$125.0000.. .Jan 

22,300c. ..Jan 

105 ,900c...  Jan 

21 ,000c...  Jan 

63.000c ..1923 

72.UO0C  ..July  1  1924 
75 ,000c...  Jan    1  1932 


1913 
1914 
1915 
1916 


$65.000C...July  1  1920 

14,O0OC 1918 

2,000c 1917 

9,000c 1919 

27,.500c .1921 

8,700c 1923 

7,000C...July  1  1924 


Public  Improvement  Bonds. 

3Ms 

4s 

4S  '07 


M-S$540,000c.Scpt  1   'n-'25 
J-J  $125.0000.. .Jan    1  1913   4s  M-S  254,800c.Sept  1  '26-'32 

■^      M-S(    50,000c. ..Mch  1  1911 

tsriO.nooo.Mch   1    '12-'3G 

4s  '10     MS     91, 000c. --Sept  1  1915 

BOND.  DEBT  Nov  1  '10. $1 ,909,600 

Assessment  debt  (add'l)..       196.200 

Sinking  fund  assets 366,819 

Total  assessed  val.  1910. .46,309,794 
(Assessment  about   H  actual  value.) 

Exempt  property 19,851 ,024 

City  tax  (per  $1,000)  In  1910.. $9. 00 
Total  tax  (per  $1,000)  1910-.. $20. 00 

Population  In  1900   50.187 

Population  In  1910 64,186 

I  NT  BREST  Is  payable  at  the  office 
,  of  the  City  Treasurer. 
The  sinking   fund   receives  yearly  appropriations  sufficient  to  pay  In- 
terest on  the  city's  debt  and  5%  of  the  principal. 

HARRISBURG  SCHOOL  DISTRICT.     D.  D.  Hamraelbaugh.  Secretary. 
All  bonds  are  exempt  from  State  tax.     Int.  payable  at  office  of  Treas 


OANS— 


4s 

48 
4 

48 
4s 
4s 

4a 

3)^3 


A  O 

A-O 

A-O 

A-O 

A-O 

A-O 

J-J 

A-O 


When  Due 
$30.000c..«Oct    1  1021 
20,000c. . -'Apr  1  1922 


4s  '08     J-J 


38  g 
48  '05 


J-J 
AO 


70,000c.. 'Oct 
10,000c.. oOct 
25,000C-.aApr 
57 .500c... Oct 

63,000c Jan 

92, 000c. Apr   1 

flO, 000c. ...Ian 

■i  32,000c.. Jan  1 

127,()00c..Jan  1 

32, 000c... Jan 

75,000c  Apr  1 


1922 
1  1914 
1  1916 
1  1916 
1  1917 
'11 -'33 
1  1013 
'14-'2!) 
'30-'38 
1  1921 
11-  35 


4s  '10     A 


OPTIONAL. — Bonds  are  subject 


tnaturlty,  and|al5  years  before  maturity. 


48  '06        J-J     $29,100c..Jan    1  19  6 

1  1913 
48  '08     A-O  \    5, 000c. Oct   1    'U-'IS 

•19-'38 
4s  '09     A-O  J    6,000c.. .Oct    1  1014 

'15-'3» 

1  1915 

'16-'40 

$996,600 

Sinking  fund  as.sets 122,625 

Total  valuation  1909 44,900.839 

(As.sessment  about  70  %  actual  value) 
School  tax  (per  $1,000)  1909  .$6.25 
Valueschool  prop.  1910.  .$1,235,563 
to  callias  follows:!*  10 Jyeara  before 


BOND. 


A-O;   Sl.E 
1257,E 
DEBT  Mc 


$29,100c..Jan 

(   4, 000c. -.Oct 

\    5, 000c. Oct   1 

40.000c.Oct   1 

6.000c.. .Oct 

50,000c.Oct   1 

500c Apr 

500c..  Apr  1 
Mch  1910.     "" 


Nov.,  1910.  J 
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HAZLETON.     Philip  Bachman,  Treasurer. 

This  city  Is  In  Luzerne  County.     Incorporated  1891:_orffanlzed  1892. 


LOANS —  wnen  Due. 

Street  Bonds — Tax  exempt. 

48  '08      F-A     60.000c 1938 

(Subject  to  call  after  1913.) 
Sewer  Bonds. — Tax  exempt. 

48  '01     J-J       $2,000c 1931 

(Subject  to  call  after  1906.) 
INT.  payable  at  offlce  of  Treasurer. 


Paving  Bonds  {Tax  exempt) . 
4s  '06    F&A  $35,0000. ..Feb   1    1936 

(Subject  to  call  after  Feb  1  1911.) 
BOND.  DEBT  Oct  1  910. ..$100,100 

Assessed  valuation  1909 8,497,676 

(Assessment  about  J4  actual  value.) 
Tax  rate  (per  $1,000)  1909.. .$18. 60 
Population  In  1900 14.230 


HAZLETON   SCHOOL   DISTRICT.     W.  A.  Turnbach.  President;  Jennie 
G.  Probert,  Clerk  of  School  Board. 


LOANS —  Wtien  Due. 

Building  Bonds — Tax  exempt. 
48  '03     J-D      $7. 100c 1923 

(Subject  to  call  after  1898.) 
4a  '95     MS        3,000c    1925 

(Subject  to  call  after  1900  ) 
4s  '01      F-A  $30, 000c    1931 

(Subject  to  call  after  1906.) 


43  '03     J-J     $60, 000c ...1933 

(Sub.  to  call  $6,000  y'ly  after  1913.) 
BOND.  DEBT  Oct  1910.. .$100, 100 
Assessed  valuation  1910... 7,800.000 
(Assessment  about  50%  actual  val.) 
School  tax  (per  $1,000)  '10. ..$11. 00 

Population  In  1910  (est.) 25,000 

INTEREST  payable  by  City  Treas'r 


HOMESTEAD.     Andrew 
This  borougrh  Is  In  Allegheny 


LOANS—  Wheti  Due. 

Fundine  Bonds. 

5.48         J-J     $25.000 Jan    1  1918 

48  J-J       93,000 July  1  1932 

4H8'10  M-N    30,000 May  1  1940 

Sewer  and  Funding;    Bonds. 
5.4s         J-D    $13.000. ..Yrly  to  1918 

Refunding  Bonds. 

4s  J-J     $15,500 Jan    1  1919 

4s  J-J        41.000 July  1  1922 

4Hs'08  A-O      2.'), 000c... Apr    1  1928 

4J^s'09  M-S     24,500 Mch  1  1934 

4Hs'10  M-N    15,000 May  1  1940 

Fire  Protection  Bonds. 
5.4s        J-J       $l..')00..Yrly  to   1912 

Building  Bonds. 
4HS         F-A   $30.000 Aug  1  1934 

Garbage  Furnace  Bonds. 
4s  J-J     $15,000 July  1 

INTEREST  Is  payable  at  the 

TAX  FREE. — AU  bonds  are 


Hill,  Borough  Clerk. 

County.     Incorporated  October  1880. 


Waten-Works  Bonds 

5s  A-O  $23,000. ..Yrly  to  1916 

5.4s         A-O     12, 000. .-Yrly  to  1916 

4s  J-J       15,000 July  1  1917 

4Hs        F-A     25,000 Aug  1  1934 

4s  FA      20.000 Feb    1  1937 

Street-Improvement  Bonds. 

5.4s         MS  $20,000 Sept  1  1915 

4s  M-N    20,000 Sept  1  1930 

.-).4s         J-D      18.000...Yrly  to  IP14 

4Hs         F-A   125,000 Aug  1  1938 

BOND.  DEBT  Oct  1  1910. .$606. 500 
Water  bonds  (Incl.  above).       95,000 

Tax  valuation  1910 9,103,280 

(Assessment  about  60  %  actual  value) 
Borough  tax  (per  $1,000)  '10. .$13. 00 
Population  In  1900 12,554 


1917 

First  National  Bank, 

free  from  State  tax. 


Homestead. 


HOMESTEAD  SCHOOL  DISTRICT. 


LOANS 


5.4s         M-S     $6,000c..Sept    '11-'13 
4s  M-N    35,000c..   May  1  1919 

48  J-D      20.000c...T)ec 

4Hs'09  J-J       24, 000c. July  1 
4Hs'10  A-O  120,000c. ..Apr 


1  1925 
'll-'34 
1  1940 


James  L.  King,  Secretary. 


When  Due.    4s  '04     J-J     $24.000c.JuIy  1  'll-'28 


(See  V.  79,  p.  644  for  maturity.) 
BOND.  DEBT  Apr  1910..  .$260,000 

Cash  on  hand 12,085 

Assessed  valuation  1910 9,103.280 

School  tax  (per  $1,000)  1909. ..$8.00 
INTEREST  payable  in  Homestead 

INDIANA.     John  S.  Taylor,   Borough  Clerk. 

This  borough  Is  the  county  seat  of  Indiana  County.     Incorporated  In 
Bonds  are  all  tax  exempt. 


1805. 

LOANS—  When  Due 

Paving  Bonds,  Series  D. 

4s        09J-J     $37, 000c July 

(Subject  to  call  1916.) 
Sewer  Bonds,  Series  C. 
4s  '03     M-S  $18.000c.-_Sept 
(Subject  to  call   1904.) 
Sewer  Bonds,  Series  E. 

r$10, 000c, July  1 


1936 


1933 


4Hs'09  J-J 


5, 000c. July  1 
10, 000c. July  1 
15.000c.July  1 


'19-'24 

•25-'29 

'30-'34i 

'35-'39l 


Series  A  and  B. 

4s  '96      MS      $4. 400c-.. Sept       1916 

(Subject  to  call   1897.) 
4s  '02     M-N    $3,100c...May      1922 

(Subject  to  call  1907.) 
BOND.  DEBT  Oct  1910. ..$102,500 
Assessed  valuatlonfor  1910  2,054,074 
(Assessment  about  1-3  actual  value.) 

Population  In  1900 4,142 

Population  In  1910  (est.) 6,500 

INTEREST  at  Farmers'  Bank. 


JOHNSTOWN .     J .  H .  Horrocks ,  Comp . ;  C .  H .  Wehn ,  Treas . 
This  city  Is  In  Cambria  County.     Incorporated  Dec.  18  1889.     The  city 
pays  the  State  tax  on  all  bonds. 


LOANS —  When  Due. 

Fire  Alarm. 

4s      '94  J-J       $8,O0Oc._-Jan    1  1924 

(Subject  to  call  after  Jan  1  1904.) 

Building  Bonds. 
4s      '00  M-S  $60 .000c... Sept  1  1930 

(Subject  to  call  after  Sept  1  1905) 

Hospital  Bonds 
48      '02  M-N  $10,000c._-Nov  1  1932 

(Subject  to  call  after  Nov  1  1912.) 

Fire  Department  Bonds. 
4s  '06      J-D    $50,000c. -. June  1  1936 
(Subject  to  call  after  June  1   1916.) 

River  Improvement  Bonds. 
58      '91  M-N  $40.000c._-May  1  1921 

(Subject  to  call  after  May  1  1896.) 
Morrellville  Boro.  Bonds. 
5s      '92  M-S  $10,000c.--Sept  1  1912 

(Subject  to  call  after  Sept  1  1897.) 
5s      '93  MS  $10,000c.--Sept  1  1913 

(Sublect  to  call  after  Sept  1  1898.) 
INTEREST  payable  In  Johnstown 

JOHNSTOWN    SCHOOL    DISTRICT. 
LOANS—  When  Due. 

3Hs'01  M-N  $78 .000c. -.May  1  1931 
(Subject  to  call  after  May  1  1906.) 
3Hs'02J-D    $17,000c._. June  1  1932 

(Subject   to   call   June   1    1907.) 
48  '06     J-D    $100, OOOc. June  1  1936 
(Subject  to  call  after  May  1   1911.) 
4V^s'08  F-A$100,000c.__Feb    1   193.S 
(Subject   to  pall  after  Feb.   1    lOl.'i.) 

INTEREST  payable  at  office  of  City  Treasurer. 

KANE  SCHOOL  DISTRICT.      M.  L.  Peterson 

This  district  Is  In  McKean  County. 
LOANS—  When  Due. 
58  '07  A-O  $88. 000. .Oct  1  'lO-'Se 
BOND.  DEBT  July  1910--$115,500 
Floatliigdebt 8,440 

LACKAWANNA  COUNTY 

County  seat  Is  Scranton. 
LOANS —  When  Due. 

Funding  Bonds. 
Sg  '03  M-N  i$100,000cMay  1  '13-23 
1      50. OOOc. May  1  1933 
4s  '08     J-D    180, OOOc. Dec  15   1938 

Refnndini;  Bonds. 
4s  'O:;      A-O$225,000c...Apr    1  1922 

Refunding  Court  House  Bonds. 
48  '06      J-D  $135, OOOc. ..Dec   1  1936 

LANCASTER.     J.  H.  Rathfon,  Comptroller. 

This  city  Is  the  capital  of  Lancaster  County.     Incorporated  March  20 

181  K         iumis  are  exempt  from  all  taxrs. 


^  nding  Bonds. 

3^2S01J-D    $93,000c-..Junel  1931 
t (Sublect  to  call  after  June  1  1921.) 
Sewer  &  Street  Improvement. 
4H8'93  M  S   $25,000c...Sept  1  1923 

(Subject  to  call  after  Sept  1  1903.) 

4i^s'94  F-A   $50.000c...Aug   1  1924 

KSubJect  to  call  after  Aug  1  1904.) 

4s      '96  A-O   $20  OOOc. .Oct    1  1926 

(Subject  to  call  after  Oct  1  1906.) 

4s  '09     A-O  100.000c Oct  1  1939 

(Subject  to  caU  after  Oct  1  1919) 

Bridge  Bonds. 

4s  '05      M-S  $30,O0Oc...Mch  1  1935 

(Subject  to  call  after  Mch  1   1915.) 

BOND.  DEBT  Oct  5  1910. .$506,000 

Sinking   fund 193,351 

Assessed  valuation  1910-.18,641,0!)5 
(Assessment  about  1-3  actual  value) 

City  tax  (per  $1,000)  1910 $11.00 

Population  In  1900 35,936 

Population  In  1910 55,482 

J.  C.   Griffith,  Secretary. 

4s  '09     J-D    $35  000 June  1  1939 

(Subject  to  call  June  1   1914.) 
BOND.  DEBT  May  23  '10. .$330,000 

SInklDgfund 26,796 

Val.  school  prop.  1910 950,000 

Assessed  valuation  1910. .18, 641, 095 
School  tax  (per  $1,000)  1910.  .$11. 00 
Population  In  1905 46,938 


Clerk. 


sinking  fund $14,182 

Assessed  valuation  1910..  1,949,448 
School  tax  (per  $1,000)  1910.. $21.00 
Population  In  1910  (est.). 7,500 

E.  A.  Jones,  Comptroller. 

BOND.  DEBT  Jan  3  1910.. $690, 000 
Cash  on  hand 109,659 

Tax  valuation  1909 61,448,172 

(Assessment  about  1-2  actual  value.) 

County  tax  (per  M)  1909 $4.75 

Population  In  1900 193,831 

Population  In  1909   (est.) 250,000 

INTEREST  payable  In  Scranton 


LOANS —  '     When  Due. 

Judgment  Bonds. 
4s  A-O   $120.0000.  _Oct    1  1925 

(Subject  to  ca  1  after  1915.) 

Sewer  Bonds. 

S\in  '04M  S$2.''.0.000c...Sept  1   1934 

(Sub.  to  call  part  yearly  from  1924.) 

4s  '06      A-O   $90. OOOc.    -Oct    1   1936 

(Subject  to  call  after  Oct  1  1926.) 

Sewer  &  Fire  Dept.  Bonds. 
4s  '10     A-O  $-)5, OOOc. ..Apr    1  1940 
(Subject  to  call  Apr  1   1930) 

Retunding  Water  Bonds. 
3Hs .1  .1   $125.000cV.7R.     p. 1156 


Street  Improvement  Bonds. 
4s  '08      A-O   $8.^. OOOc  _-.Aprl  1938 

(Subjr-ct  to  call  April  1   1928.) 
3Hs       M-N  $145, OOOc. .Nov  1  1933 
(Subject  to  call;  see  V.  77,  p.  724.' 

Relief  Fund  Bonds. 

6s  Jan    $14,000r Perpetual 

BOND.  DEBT  July  1  1910. $884, 000 

Value  city  property 2,000,000 

Assessed  valuation  1910.. 24, 645, :il 
(Assessm't   about  2-3  actual   value.) 

City  tax  (per  $1,000)  1909 $8.00 

Total  tax  (per  $1,000)  1908-.. $15. 50 
Population  In  1900 41,459 


LANCASTER 
LOANS— 
4s  g         J-J 
4s  g  J-J 

4s  g  J-J 

4s  K  J-J 

4s  g  '07  J-J 


SCHOOL     DISTRICT.     H.  A.  Schroyer,  Treasurer. 

When  Due.  4s  '09  J-J  $75,000c.Jan  1  '36-'38 
4s  '09  J-J  30,000c-. .Jan  1  1939 
4s  '10  J-J  45,000c. ..Jan  1  1940 
BOND.  DEBT  June  1  1910. $430,000 
Assessed  valuation  1910. $24, 487, 636 


$27,500r 1911-1920 

20,000r 1920-1930 

30.000e...Jan    1  1934 
170, OOOc...  Jan  1  '14-31 


6O,0O0c.Jan  15  '32-33-36  School  tax  (per  $1,000)  1910.. .$5  00 
INTEREST  on  the  4s  due  1911  to  1920  and  1920  to  1930,  and  bonds  of 
1907  and  1909,  Is  payable  at  the  Treasurer's  office;  on  all  other  bonds  at  the 
Union  Trust  Co.,  Lancaster.     All  bonds  are  tax-free. 

LANCASTER  COUNTY.     T.  J.  Marsh,  Dep.  Comptroller. 
Lancaster  Is  the  county  seat.     Bonds  are  tax-exempt. 


When  Due. 


BOND.  DEBT  Nov  1910.  ..$459,800 
Assessed  valuation  1910.  95,271,398 
County  tax  (per  ^1,000)  1909. -$2.50 

Population  in  1900 150,241 

Population  In  1909  (est.) 160,000 


LOANS— 

Improvement  Bonds — 

3Hs  •97A-0   $57,400c_.Apr  1  1917 

(Subject  to  call  after  Apr  1  1907.) 

3Hs  '98A-0   $87 .200c. .Apr  1  1928 

3Hs    98A-O$144,100c.-.Oct  1  1928 

3Hs  '99A-0  171, 100c. --Apr  1  1929        INTEREST  payable  In  Lancaster. 

LATROBE.     W.  H.  Flickinger.  Treasurer. 

This  borough  is  In  Westmoreland  County.   Inc.  in  1851.  The  bonds  below 
are  free  from  all  taxes.     Interest  Is  payable  at  Latrobe  Trust  Co. 


LOANS —  When  Duel 

Funding  &   Impt.  Bonds, 
4Hs'09  J-J  /$54.000c.Jan   1    '12-'38 
t      3, OOOc-. Jan   1    1939 
5s  '96     J-D      15,000c. . -June  1  1926 

(Subject  to  call  after  1911.) 
4>is'01  M-N    25,000c. --Nov  1  1931 
(Subject  to  call  after  1916.) 


City  Hall  Bonds. 

4j^s'03  J-J     $17,500c.--July  1  1933 
4Hs         ...       17,500 1933 

BOND.  DEBT  Oct  1  1910.  $114,500 

Floating  debt 15,000 

Assessed  valuation  1910 5.14.1,309 

(Assessment  about  2-3  actual  value.) 

Tax  rate  (per  $1,000)  1910 $18.00 

Population  in  1910.  (est.) 11,000 

LATROBE  SCHOOL  DISTRICT.     J.  A.  McComb,  Secretary  School  Board. 
Bonds  given  below  are  free  from  all  taxes. 


LOANS —  When  Due. 

Funding  Bonds. 

4Ks'09  J-J     $33,000c.Jan   1    'll-'32 


BOND.  DEBT  Nov  1  1910.  .$65,000 
Assessed  valuation  1909. ..4, 960, 114 
School  tax  (per  $1,000)   1910. .$8. 00 


INTEREST  payable  at  the  Latrobe  Trust  Co.  In  Latrobe. 

LEBANON.     Thos.  S.  Walmer,  Comp.;  D.  M.  Sharp,  Clerk. 

Incorporated  Nov.  25  1885.     Bonds 


City  Bonds. 
4s  A  O  $31,500c    1923 

(Subject   to   call   at   any   time.) 
TOTAL  DEBT  May  18  '10-$342,500 

Total  valuation  1909 11,718,780 

(Assessment  about  2-3  actual  value) 

City  tax  (per  $1,000)   1909 $6.00 

Population  in  1900 17,628 

Population  in  190!)  (est.) 20.000 

INTEREST  paid  at  City  Treasurer's 
offlce. 

H.  Seltzer,  Secretarv. 
BOND.  DEBT  Jan  1910. ..$127, 437 

Value  school  proiVtv  '09 405.000 

$5.50 


Clerk. 


This  city  Is  In  Lebanon  County 
are  exempt  from  State  tax. 
LOANS —                              When  Due. 
3Hs'06   ---    $20,000 

4s  '10     A-O  ]7O,0O0C-Apr  1  '15&'20 
\70,000c-Apr  1  •25&'30 
Refund's  Water  Bds. — ■ 
3HS        A-O$104,000c-Apr   1    '12-'32 
($21,000  due  every  5  years.) 
Funding  Bonds — 
3ViS         A-O  $64,000C-Apr   1    '12-22 
($21,000  due  every  5  years.) 

LEBANON    SCHOOL   DISTRICT.      J 
LOANS —  When  Due. 

Refunding    Bonds. 

4s  '10   ---  $123,000 School  tax  (per  $1,000)  1909 

($25,000  every  5  years.)    I 

LEBANON  COUNTY.     R.  B 

Lebanon  Is  the  county  seat. 
LOANS —  When  Due. 

Bridge  Bonds. 
4s  A-O  $30. 550c 1925 

Funding  Bonds. 

4s  '04      A-O    S2."). OOOc 1919-1934 

4s  '10     M-N  $125, OOOc  May  1  '15- '35 
($25,000  every  Ave  vears) 

INTEREST  payable  at  County  Treasurer's  office. 

LEHIGH  COUNTY.     J.  S.  Troxell,  Chief  Clerk. 

Allentown  Is  the  county  seat. 
LOANS—  When  Due.  I  BOND.  DEBT  Apr  1  1910 

Funding  and  Improvem't  Bonds.     [Floating  debt 

4s  '09     A-O$200,000c- -April  1     1924  |  Sinking  frnd 

(Subject   to  call   April    1    1914.)       I  Assessed  valuation  1909..61,89r.,21'9 

4s  '10     M-N  $125, OOOc. Mav  1  '15-35  I  County  tax  (per  $1,000)  1909.  .$2.50 

($25,000  every  5  years.)  I  INTEREST  at  Countv  Treas.  office. 

LEWISTOWN.     L.  Koenig,  Chairman  Finance  Committee. 
This  borough  Is  In  MlfBIn  (Tounty. 

Paving  Bonds 


Light, 


BOND.  DEBT  Nov  11  1910. $55, 000 

Bonds  of  1910 125,000 

Sinking   fund 2,000 

Assessed  valuation  1908.-40,290,149 
(Assessment  about  H  actual  value.) 
County  tax  (per  $1,000)  1909- -$2.00 
Population  In   1000 53.827 


$200,000 
47,230 
22,000 


INTEREST  is  payable  In  Lancaster  |  Population  In  1910. 


...47,227 


LOANS —  wnen  Due. 

Sewer  Bonds — Tax  eiempt. 

4s  M-N  $85, OOOc 1934 

(Subject  to  call  after  1909.) 
Hose  House    Bonds — Tax-exempt. 

5s  '08      F-A      $5.000C--Feb    11:)38 
(Subject  to  call  .Aug.  1   1913  ) 


4s  '06      FA  J30,000c-..Aug  I  1936 

(Subject  to  call  Aug  1  1916.) 
BOND.  DEBT  Apr  1910-.. $120, 000 

Slnklngfund 5,284 

Assessed  valuation  1909 3,178,474 

(Assessment  at  ahotit  actual  value.) 

Tax  rate  (per  $1 ,000)  1909 $22.00 

Population  In  1900 4.451 


INTEREST  at  Treasurer's  office 

LOCKHAVEN.     Frank    E.    Har(ier,    Treasurer. 

This  city  Is  in  Clinton  Countv.      Incorporated  March  28  1870 
LOANS —  When  Due.        City  Bonds. 


When  Due. 
Refunding  Bonds. 

4s  '98      J-D    $25,000C-.Dec    11918 

3Hs'04  M-N    84.500c.-. May  1  1924 

3V$s'03  A-O      10.000c. --Oct     1   192^ 

(Subject  to  call  after  Oct.  1  1908.) 

S^s'lO  J-J  8,500 Juiv  1  1920 

(Subject  to  call  after  July  1   1912.) 
3'^s'lO  M-N     15, OOOc. -.Nov  1   1930 
(Subject   to   call   Nov.    1    1920.) 
4s  '07     J-J     $20,000r---.Tan     1  1927 
(Subject  to  call  after  Jan.  1  1912.) 

Population  In  1909  (est.) 9,000 

TAX  FRRR  TO  ?TOLDERS.— State  tax  on  bonds  is  paid  by  city. 
INTEREST  payable  at  the  City  Treasurer's  office. 

LOCK  HAVEN  SCHOOL  DISTRICT.  J.  W.  Dickey.  Chairman  Fin.  Com. 
All  bonds  are  exempt  from  State  tax.     Issues  of  '96,  '97  cfe  '00  subject 

to  call  after  10  years;  issue  of  1902  subject  to  call  after  15  years. 

'"■"'"  "  ~  BOND.  DEBT  Oct  1  1910--. $53, 900 

Val.  of  school  prop.J'nel  '10.116,500 
Assessed  valuation  1910.-. 3. 394, 000 
School  tax  (i)er  SI, 000)  1910 J6.00 


4s  '95      M-N  $25,000C-..May  1  1915 

Water   Loans 
4s  '94      J-J     $19.500c.--.T\ilv  1   1914 
TOTAL  DEBT  Oct20  1910-$217,500 
Water  bonds  (Included)-.-     137,500 

Slnklnfr  fmd 'i  .400 

Assessed  valuation  1910.  ..3,354  978 
(Assessment  about  1-3  actual  value.) 

City  tax  (per  $1,000)  1910 $11.00 

Total  tax  (per  $1,000)   1909. .$38.00 
Population  In  1900 7,210 


LOANS— 

When  Due 

3!^s'00  M-S 

$6, OOOc. 

-Mch  1  1920 

3.65s'97  FA 

8,000c-- 

-Aug   1   1917 

4s  '96     J-D 

5,900c-- 

-June  1  1916 

3Hs'02  M-N 

34, OOOc. 

-May  2  1922 

INTEREST  payable  at  District  Treasurer's  office. 

LOGAN  TOWNSHIP  SCHOOL  DIST.     J.  M 

This  district  is  in  Blair  County. 
LOANS—  When  Due. 

Refunding  and  Building  Bonds. 
4i^s'07  J-J     $65,00Oc.--Jan     1   1922 

(Suijject  to  call  after  Jan  1  1017.) 
BOND.  DEBT  June  6  '09. ..$65,000 


Edwards,  Si^c. 


Floating  debt $15,000 

Sinking  fund 10,000 

Assessed  valuation  1909 3,650,000 

School  tax  (per  $1,000)  1909 $8.00 

Population  111  1009  (est.) 11.500 


INTEREST  payable  at  Union   Bank  of  Altoona. 

LOWER  MERION TOWNSHIP.    G.  C.  Anderson,  Secretary. 

Thls_townshlp  (P.  O.  Ardmjre)Js  In  Montgomery  County. 

Sewer  Bonds  (Continued). 
3,Hs         J-J     $50, OOOc...  July  1   1933 
BOND.  DEBT  Oct  1910  ..-$398,000 
!  Assessed  valuation  1910.-18,187,885 

ITwp.  tax  (per  $1,000)  1910 $6.50 

I  Population  in  1900 13,271 

DIST.     W.  J.   Byrnes  Jr.,  Secretary. 


LOANS —  When  Due. 

Sewer  Bonds — (Free  of  tax.) 
3Ks'13  J-J  $198, OOOc. July  1  •13-'28 

($40,000  due  each  5  years.) 
4s  '04      J-J  J  150,000c Jan'19''24-'29 
1    50,000c..  Jan    1   1934 

LOWER   MERION   TWP.   SCHOOL 

LOANS —  When  Due. 
4s  '09  J-J  $200,000cJuly  1  '14-'39 
(See  V.  88,  p.  1513,  for  maturity.) 
.-s  '01    ...      34,000 

S  '99  18  1  00 

4J^s'10  A-6/60,0'o0c-"6ctr'25-'30"-35 

125,000c Apr    1  1940 

INTEREST  payable  at  Merlon  Title  &  Trust  Co. 


BOND.  DEBT  Oct  1910.. .$332, 100 
As.<!essed  valuation  1910. .17, 422, 655 
(Assessment about  1-3  actual  value.) 
School  tax  (pel  $1 ,000)'10-'11.$7.50 
Population  In  1910  (est.) 20.000 


Ardmore. 
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LUZERNE    COUNTY.     James  A.  Dewey,  Dep.  Co.  Compt. 


The  county  seat  Is  WUkes-Barre 
LOANS —  When  Due. 

Court  House  Bonds. 

f$200,000c  ...1912-1916 
300,000c  ...1917-1922 
300,000c  ...1923-1927 
120,000c  ...1914-1917 
140,000c  ...1918-1921 
160,000c  ...1922-1925 
180,000c  ...1926-1929 


4Kb'07J-D 


Int.  payable  at  Treasurer's  office. 
Court  House  Bonds  (.Continued). 
4s  "03     F-A/$340, 000c  ...1911-1927 

110,0000 1928 

Funding  Bonds. 
4s  '10     F-A  $200,000c-Feb  1  •15-'34 
TOTAL  DEBT  Oct  1910-$2, 150,000 

Total  valuation  1909 159,122,542 

(Assessment  about  full  value.) 

j  County  tax  (per  $1,000)  '09 J3.25 

200,000c  ..-1930-1933!  Population  la  1900 257,121 

TAX  FREE. — All  bonds  of  this  county  are  exempt  from  taxation  to 
holders.     The  county  pays  a  State  tax  of  4  mills. 

LYCOMING  COUNTY.     A.  P.  Zuber,  Commissioners'  Clerk. 

County  seat  Is  WlUlamsport. 


4l  '00     A-O 


LOANS— 

4s  F-A  J 17, 000c... 

(Subject  to  call  Feb 
4s  J-D    $40,000r... 

(Subject  to  call  Dec 


Refunding    Bonds. 
Wlien  Due.  !  3Hs      M-N  $115.000c_.Nov  1  '11-13 
Feb    11913:                  ($40,000  yearly.) 
1   1903.)         j3s            M-S   I30,500c---Sept  2  1926 
Dec    1  1914!        (Subject  to  call  Sept  2  1916.) 
1   1904.)           BOND.  DEBT  Apr  1910... $422, 500 
I  Population  In  1900 75.663 

McKEESPORT.     M.  H.  Coleman,  Mayor;  C.  E.  Soles,  Comp. 

This  city  Is  In  Allegheny  county. 
LOANS —  When  Due.  i       Improvement  Bonds. 

Funding  Bonds.  I  _.  $45,000 

4HS        J-J     $42,000 July  1  1920    4s  '09      85,000.-July  1  ■14-'39 

4a   M-S  $121,000  serially  to  Sept  '17  !      Sewer  Bonds. 


Reynoldton  Bonds 

$25,500 

Various  Purposes. 

4s '05      J-J     $50,000 Jan    11931 

(Subject   to   call    on   Jan    1,    $2,000  Sinking  fund 

yearly,   1910  to  1925,  and  $3,000 

yearly,  1926  to  1931,  Inclusive.) 

Water  Bonds. 

6s  J-J     $75,000 July  1  1911 

(Subject  to  call  on  60  days'  notice. 
48  '06  M-N  200,000. .Jan  1  'll-'35 
48  '09      --.       30.000-. Jan   1    '24-'39 


4s  '07     J-J    $70,000_-Jan 
City  Poor  Farm  Bonds. 

4s  '07     J-J    $40,000.. Jan 
BOND.  DEBT  Aug  1909.. 


1    '12-'37 


1    '12-'37 

$623,500 

.     169,106 

Water  debt  (Included) 315,000 

Assessed  valuation  1908.. 22,722,383 
(Assessment  about   H  actual  value.) 

City  tax  (per  $1,000)  1909 $10.75 

Population  In  1910 42,694 

Population  In  1900 34,227 

INTEREST  payable  by  City  Treas. 


TAX  FREE. — The  water  4s  of  1906.  bonds  of  "1907  and  Improvement 
bonds  of  1909  are  tax-exempt. 
McKEESPORT   SCHOOL   DISTRICT.     Wm.  T.  Norton.  Secretary. 

The  3H%  bonds  are  tax-exempt.   |  BOND.  DEBT  Oct  1  1910. .$489,000 

LOANS—  When  Due.  \S\nk\ns  tuad 132,236 

4Hs         A-O  $65,000c 1924|NET  DEBT  Oct  1  1910 356,764 

8^8        J-J       75,000c- 1911-27  (Assessed  valuation  1910-. 24, 067, 626 

SHs        M-N  100  000c.._May  1  19301  School  tax  (per  $1,000)   1910. $10. 00 
4s '05     J-J     249,000c-. Jan  2  '11-34  | Population  In  1910  (est.) 45.000 

INTEREST  on  the  $55,000  Issue  Is  payable  at  the  Pittsburgh  Trust  Co 
In  Pittsburgh:  on  other  loans  at  National  Bank  of  McKcesport. 

McKEES  ROCKS.     Jno.  P.  Pa.stre,  Treasurer. 
This  borough  Is  In  Allegheny  County. 


LOANS —  When  Due. 

-.8  '95 $40,000. 1915 

— s  '98 25,000 serial 

.-8  '03 22,000 .-serial 

-.8  '06 118,000 serial 

TOTAL  DEBT  June  I'lO. .$270,000 


Funding  Bonds. 

f$5, 000c. .Apr  15  1914 

4s  '09     A-O     10,000c.. Apr  15   1919 

20,000c.  .Apr  15  1924 

30,000c.. Apr  15   1929 

Assessed  valuation  1909 ...6, 944, 000 

Tax  rate  (per  $1,000)  1910 $9.00 

[Population  In  1909  (est.) 7,500 

MASONTOWN. 

This  place  Is  In  Fayette  County.     Bonds  below  are  tax  free. 
LOANS —  When  Due. [hOANS —  When  Due. 

Water  Bonds.                                          I      Sewer  Bonds. 
4Hs'10  .    -    $17.000 Aug  1  1940l4Hs'10  ...       $8,000 Aug  1  1940 

MEADVILLE.      Henry   Haas,   Comptroller. 
This  city  Is  In  Crawford  (Jounty. 
Water  Works  Bonds.  ;  BONDED  DEBT  July  '08.  $276,000 

48 '98     A-O$153.000c---Jan    1  1929  ,  Sinking   fund 78.100 

(Subject  CO  call  Jan  1   1904.)        l  Water  debt  (Included) 153.000 

48 '03     J-J     $35, 000c... July  1  1933   Total  valuation   1908 3,573.736 

(Subject  to  call  1918.)  (Assessm't  about  50%  actual  value.) 


Refunding  Bonds  (Tax  free). 

4s '05      J-J     $30, 000c 1935 

(Subject  to  call  1910.) 

48'06        J-J       58.000    ..July    1    1936 

(Subject  to  call  July  1  1921.) 

MERCER  COUNTY.     T.  J.  Gillespie,  Treasurer. 
Mercer  Is  the  county  seat.      Bonds  are  free  from  all  taxes. 


Total  tax  (per  $1,000)  1908. ..$29.00 

Population  In  1900 10.291 

Population  In  1908  (est) 12,500 

INT.  Is  payable  at  city  treasury 


Floating  debt. __ $22,000 

Assessed  valuation  1910.. 36, 282, 638 

County  tax  (per$l,000)  '10 5.00 

Population  In  1900 57,387 

INT.  payable  at  Treasurer's  office. 


LOANS—  When  Due. 

Court  House  Bonds. 

4s  ^09      J-D    $360,000 1929 

(Subject  to  call  part  yrlv.  from  1911) 
BO.VD.  DEBT  June  1  1910. $360,000 

MILLVALE  SCHOOL  DISTRICT.     T.  D.  Bunns,  Secretary. 

This  district  (P.  O.  Allegheny)  Is  In  Allegheny  County. 
LOANS —  When  Due.  [Assessed  valuation  1909.  .$3,575,500 

-.8  ^95 $10,000 '  (Assessment  about  4-5  actual  value.) 

4K8^08  J-J       57, 000c. July  1  "IS-'SS  School  tax  (pcr$l,000)  1909-..$6.00 
BOND.  DEBT  May  18  '10. $67, 0001  Population  In  1909  (est.) 9  000 

INTEREST  payable  at  Bank  of  Mlllvale. 

MONESSEN.     J.  E.  Pittman,  Clerk. 

This  borough  Is  In  Westmoreland  County.     Incorporated  Sept.  3  1898. 
Bonds  are  exempt  from  State  tax 


LOANS —  When  Due. 

Street  Improvement  Bonds. 

f$30.000c..'16,'22&'27 
68  '07      J-D    (    20,000c  ...1934-1935 

I    25,000c    1936 

TOTAL  DEBT  Oct  li)10_ .  .$251 ,2«7 


Assessed  valuation  1910. .$5,500,000 
(Assessment  about  35%  actual  val.) 
Total  tax  (per  $1,000)   1909. .$25. 50 

Population  In   1909   (est.) 14.000 

INTEREST    payable  at   Borough 
Trea.surer's  office. 


MONTGOMERY  COUNTY.     R.  C.  Miller,  Clerk. 

County  seat  is  Norrislown.      \\\   bonds  .tx-  cxcinni   fiom   t.'-xntlnn 
LOANS—  When  Dtie.  ITOTAL  DEBT  May  20  '10. $600  000 


Court  House  Bonds. 

8M8        M-S$3.')0,00()r 1913-1933 

($50,000  due  every  five  years.) 
Funding  Bonds. 
4s'06  J-Dj$5(i,orif)c&r.June  1  '11416 
1  200. OOOc&r.  192 1-26-3  1-36 


Assessed  valuation  1909. 104. 96:;. 250 

(Assessment   about  full   value.) 
County  tax  (per  $1,000)  1909.. $3. 00 
Population  In  1900 .138.995 

^  INTEREST  payable  at  Norrlstown. 

MT.  CARMEL  SCHOOL  DISTRICT.     (,'.  Elmer  John,  Soc'y. 
LOANS—  When  Due.  |  BO.\D.  DEBT  Oct  1910... $108, .Voo 

4s  Var   $34,500c    1919   Sinking  fund 12.000 

4s  '08     MS     74,000c. ..Sept  1  1938  |  Assessed  valuation  1910. .  .3,001.701 
(Subject  to  call  after  Sept  1   1918.)  ^  School  tax  (per  $1,000)  1910.  .$9.00 

INTEREST  on  the  bonds  of  1908  Is  payable  at  the  Treasurer's  office. 
MUNHALL  SCHOOL  DISTRICT.     John  Bell  Jr.,  Secretary. 

A  district  In  Allegheny  County. 
LOANS—  When  Due. 

Building  Bonds  ITax-ezempt) . 

4s  '03      J-J      $78,000c 1923 

4s  '05      J-J        15.000c 1925 

Funding  Bonds  (Tax  exempt) . 
4s  '05      J-J     $10.000c 1925 


BOND.  DEBT  Nov  1910..  $103,000 

Sinking  fund... 38,000 

Assessed  valuation  19 10... 7, 2 50. 000 
School  tax  (per  $1,000)  1909. ..$4. 75 

Population  In  1909  (est) 5.000 

Moiids  are  exemnl  from  all  taxes. 
INT[;n  P",S  r  payable  at  the  Mononrahcla  Trust  Co.,   Homestead,  Pa. 

NARBERTH.     A.  P.  IlecJifer,  Chairman  Finance  Committee. 

This    town    Is    In    Montiromerv    Coiinlv.      Irieoi|)()i.ilc d    .Ian.    21     ]8!)5 


LOANS—  When  Due. 

Road   Improvement  Bonds. 

f$l  OOOr Jan  1  1912 

48  '96     J-J     \   2, OOOr.. Jan  1  '14-'I6 
2, OOOr. .Jan  1  '18-'20 

500r Jan  1  1921 

6b    97     J-D    /$1, OOOr. Dec   1    'I2-'17 
\    I, OOOr. Dec   1    '22- '27 

48  'Oi     J-J        $2,000r.. 1917 

(Subject  to  call  after  1912.) 
Bonda  arc  tax-exempt. 


Sewer  System   Bonds. 

J$24,0()0Mnyl'12,'22&32 
4s '07  M-Nl  27,000Mayl'17,'27&37 
»OND.  DEBT  Apr  1  1910. ..$87, 500 

Assessed  valuation  1909 1,400,000 

(Assessment  about  'A  actual  vnlue.) 
Total  tax  (per  $1,000)  1909. ..$21. 50 
Population  In  1910  (est.) 2,100 

INTERIOST  payable    In    Philadel- 
phia, Ardmore  and  Norrlstown. 


When  Due. 


NEW  CASTLE.     L.  C.  Hughes,  Comp.;   H.  M.  Marquia,  Clk. 

Ths  city  Is  the  capital  of  Lawrence  County       Incorporated  In  June  1870. 

In  18197  the  boroughs  of  West  New  Castle  and  Mahoning  town  were  annexed 

to  the^Ity.     Bonds  are  e^empt_from  State  tax. 

Conduit  Bonds. 
3Ks02  M-S  $30,000c...Mch  1  1922 

(Subject  to  call  Mch  1   1912.) 
3^s'02  A-O  $20 ,000c... Oct    1  1922 

(Sublect  to  call  Oct  1   1912.) 
GEN'LBONDSMay  18'10   $223,500 

Assessment   debt 114,072 

TOTAL  DEBT  May  18 '10       337,572 

Sinkingfund 3,711 

NET  DEBT  May  18  '10-.       333,861 

Total  valuation  1909 18,664.830 

(Assessm't  about  H  actual  value.) 
City  tax  (per  $1,000)   1909. ..$10.50 
Total  tax  (per  $1,000)   1909.. $22.60 

Population  In  1890 11.600 

Population  In  1900 28,339 

Population   In   1910 .36,280 

Helen  L.  Moseley,  Clerk. 


LOANS— 

Sewer   Bonds. 

4Hs'07  A-O   S35,000c Oct  1  1927 

(Subieot  to  call  Oct.  1  1917.) 
4HS'08  M-N  $12, 000c. ..July  1  1928 
(Subject  to  call  after  July  1   1918.) 

Street  Improvement  Bonds. 
48  '96      F-A   $36. 500c.. .Aug   1  1916 

(Subject  to  call  Aug.  1  1906.) 
43  '97      J-J     $25,000c...July  1   1917 

(Subject  to  call  July  1  1907.) 

4s  '98      F-A  $35,000c.--Aug   1  1918 

(Subject  to  call  Aug  1   1903.) 

Improvement  Bonds. 

4s  '10      J-J     $30, 000c. ..July  1  1930 

(Subject  to  call  after  July  1  1920) 
INTEREST  payable  at  city  treasury. 
NEW  CASTLE   SCHOOL    DISTRICT 

Bonds  are  all  tax-exempt.     Interest  payable  by  City  Treasurer. 
LOANS —  When  Due.  |  3Hs'05  M  N  $35,000c---May  1  1925 


(Subject  to  call  May  1  1915.) 
3Hs'99  F-A  S3') ,000c- -.Aug  1  1920 

(Subject  to  call  Aug.  1  1900.) 
BOND.  DEBT  Oct  1  1910-_$162,000 
Assessed  valuation  'lO-'ll  21,086,910 
(Assessment  about  2-3  actual  value.) 
School  tax  (per  $1,000)  1910.. $10. 00 
Population  In  1910  (est.) 38,000 

NORRISTOWN.     Edwin  Metcalf,  Treasurer. 
This    borough    Is    the    capital    of    Montgomery    County. 
All  bonds  are  free  from  State  tax. 


3Hs'99  M-N  $50,000c...May  1  1919  i 
(Subject    to    call    1909.)  | 

Refunding   Bonds.  i 

3HS'00  A-O  $18,000c...Oct    11920 

(SubJ  ct  to  call  Oct  1   1910.) 
3Hs'01   F-A  $20,000c...Aug  1  1921  i 
(Subject  to  call  Aug  1  1911.)        I 


March  31  1812. 


Incorporated 


When  Due. 


LOANS— 

Borough  Bonds 

31^8  g     A-O   $88, OOOr-. -Oct    11927 

(Subject  to  call  1902.) 

3Hsg    A-O$150,000r...Apr    11932 

(Subject  to  call  Apr  1   1907.) 

Refunding  Bonds. 

38  g         J-J  $160,000r---July  1  1930 

(Subject  to  call  1905.) 


Refunding  Bonds. —  (Con.) 
4s  g        A-O  $300, OOOr- -Apr    11938 

(Subject  to  call  after  1913.) 
BOND.  DEBT  Oct  1  1910--$698,000 

Sinking  fund 39,565 

Tax  valuation  1910 11,800,000 

(Assessment  about  2-3  actual  value.) 
Total  tax  (per  $1,000)  1910.    .$19.50 

Population  In  1900 22.265 

Population  In  1910 «7,875 

INTEREST  Is  payable  at  the  Borougji  Treasurer's  office. 
NORRISTOWN   SCHOOL   DISTRICT.     H.   W.   StahlnecUer,  Seoretftry. 
Bonds  are  all  exempt  from  State  tax. 


LOANS—  When  Due. 

3)^S        J-D$62,000r 1919 

(Subject  to  call  1909.) 
S^S        M-N$31,000c 1927 

(Subject  to  call  1907.) 
ZHs'Oi  A-O  $44,000C-..Oct    1  1934 

(Subject  to  call  Oct  1914.) 

48  '07     M-S  $75,000c...Sept  1  1937 

(Subject  to  call  Sept  1  1917.) 


Granville  Hahn,  Treasurer. 
(Assessment  about  2-3  actual  value.) 


3Hs'09  J-D    $19, OOOr 1929 

(Subject  to  call  1919.) 

..S  '99   J  D    $18,000 1919 

(Subject  to  call  after  1909.) 
BOND.  DEBT  Oct  1  1910. .$249,000 

Sinking   fund 55,570 

Assessed  valuation  1910. .11,606. 130 

(Assessment  about  %  actual  val. 
Value  school  property  19 10. $535,000 
I  School  tax  (per  $1,000)  1910..   $8.00 
INTEREST  payable  In  Norrlstown. 

NORTHAMPTON  COUNTY. 

Easton  Is  the  county  seat. 
LOANS—  When  Due. I 

Ref.,  Fund.  &  Imp.  Bds.  (tux-exempt)  lAssessed  valuation  1  910. $64, 612, 605 
/$200, 000c. Mch  1  '19-'29  County  tax  (per  $1,000)  1910.. $3. 00 

4s  '09      M-Sl    100, 000c. .Mch  1  1939   Population  In  1900 99,687 

BOND.  DEBT  Oct  4  1910. .$300,000  | INT.payableatofflceof  CountyTreas. 

NORTH  BRADDOCK  SCHOOL  DIST.     J.  F.  Lowers,  Sec. 

This  district  (P.  O.  Braddock)  Is  In  Allegheny  County. 
High  School  Bonds.  |  BOND.  DEBT  May  15  1909  $170,000 

4H8'08  A-Oj$80,000.-Apr  1   '21-28 1 School  tax  (per  $1 ,000)  1908. ..$6.50 
1      5,000 Apr   1  19291 

NORTHUMBERLAND  COUNTY,      W.  H.  Deppen,  TaxClk. 

Sunbury  Is  the  county  seat. 
LOANS —  When  Due.  |  Assessed  valuation  1909. $36,8»7 ,218 

4s  ...    $220,000 ICounty  tax  (per  $1,000)  1909..$5.00 

BOND.  DEBT  Nov  9  1910. $593,0001  Population  In  1900 90.911 

OAKMONT.      W.   W.   Kerr,  Clerk. 
This  borough  Is  In  Allegheny  County. 
Street  Bonds.  I  Sinking    fund fl2,206 

4Hs        M-N  $00,000c.FIn;il  pay.  '34  1  Assessed  valuation   1910.-4,444.000 
4  )^s        M-N     10,000c. Final  pay.  '37  1  (Assessment  about  70  %  actual  value) 


4!^s'10  J-D    ]5,000-J'nel'29,'34,'39l 
BOND.  DEBT  Mch  1  1910. $149. 000 


Tax  rate  (per  $1,000)  1910 $7.50 

Population  In  1900 2,323 

OIL  CITY  SCHOOL  DISTRICT.     W.  J.  Rehr,  Secretary. 

This  district  Is  In  Venango  County.      Bonds  below  are  tax  free. 
LOANS —  When  Due.  \  4s  '09     M-N  $40,000c 1920-1927 


..s 

'95  ... 

$4,000 

..s 

•97  ... 

3,500 

..s 

'98  ... 

31,000 

-.8 

'02  ... 

12,500 

INTEREST  payable  at  City  Treasurer's  office. 


BOND.  DEBT  Jan  1  1910 
Assessed  valuation  1909.. 
Value  of  school  property.. 
Population  In  1909  (est.). 


$91,000 
7.843,509 
.  250,000 
...15,000 


PHILADELPHIA.  John  E.  Reyburn,  Mayor;  J.  M.  Walton, 
Comp.;  W.  H.  Winter,  Sec'y  Sink.  Fund  Com. 
Philadelphia,  co-extenslve  with  the  county  of  the  same  name.  Is  the  third 
city  of  the  United  States,  and  has  an  area  of  over  130  square  miles.  The 
city  was  founded  In  1681  by  William  Penn,  chartered  In  1787,  and  consoli- 
dated In  1854  with  numerous  outlying  districts  and  boroughs.  Many 
sections  of  the  city  of  Philadelphia  still  retain  their  old  names  and  are 
constantly  referred  to  as  such.  Among  these  may  be  mentioned  German- 
town,  Manayunk,  Frankford,  Bridesburg,  Roxborough,  West  Philadelphia 
Richmond,  &c..  &c.  The  county  Is  under  city  control  and  has  no  separate 
debt.  On  July  1  1910  the  State  Supreme  Court  sustained  the  Talldlty  oj 
the  $5,000,000  loan  authorized  by  Council  In  May  1910.     See  V.  91,  p.  106 


LOANS—  When  Due. 

Municipal  Purposes. 

3  Hs'04  J-J$16,000,000c&r.Julyl934 
3Hs'02J-J  5,000, OOOr. July  1  1932 
3s  '98  J-J  7,280,OOOrDec31  'in-'22 
3Hs'98  J-J  /l,120,O0OrDcc31  '23-'24 
\  280  OOOr.  Dec  31  1925 
3!^s'07J-J  125, OOOr. Jan  11937 
4s  '07  J-J  6, 000, OOOr. July 
4s  '08  J-J  4, 875, OOOr. Jan 
4s  '08  J-J  13, 500, OOOr. July 
4s  '09  J-J  5,739,700r.JuIv 
4s  '09  J-J  1  .500, OOOr. July 
3s'90-91M-N  2, 070, 000. Nov  1 
3s  '92  J-J 
.3s  '93  J-J 
4s  '93  J-J 
3HS'94  J-J 
3s  '95  J-J 
4s  '10     J-J 


I  1937 
1  1938 
1  1938 
1  1939 
1  1939 

II  '19 
C00,000rl)ee31  '10-'21 

l,400,000rDec31  '10-'17 
875,000rDec31  '18-'22 
2,870,000rDee31  •10-'23 
]  ,800,O00rDcc31'10-'24 
5,000,000. .July   1  1040 


Refunding  Loans. 
3Hs'97  J-J  $552,500rDcc31  •10-'26 
3s  '98  J-J  l,]75,400rDec31 '10-'27 
3Hs'94  J-J  l,904,000rDec31  '10- '23 
3Hs'95  J-J  700,000rDec31  •10-'23 
3J^s'95J-J  44,000r.Dec31  1924 

3^is'95  J-J  5,OO0r.Dec31  1924 

3Hs'95  J-J  1, OOOr. Dec  31  1924 

Water  Loans. 
3s  '00     J-J  $3, 000, OOOr. July   1  1930 
3'As'0\  J-J     9, 000, OOOr. July    1  1931 

Subway  Loan. 
3Hs'94  J-J($3,600,000rDec31  '10-'21 
1  87, OOOr.  Dec  31  1922 

Widening  Delaware  Avenue. 
3Ms'96  J-J    $l,500,000rDcc31  '10  '24 

Grade  Crossing  Abolition. 
4s  '07      F-A        $75. OOOr. July    1  1937 
4s  '08      J-J      l,OO0,O00r.JaB     11938 
48  '09     J-J      1,500, OOOr. July   1  1939 


Registered  loans  overdue  and  yet  outstanding $20,700 

Non-registered  loans  overdue  and  yet  outstanding 40,520 

Non-registered  coupons  overdue  and  outstanding 14 ,000 

INTEREST  payable  by  Farmers'  &  Mechanics'  Nat.  Bank.  Phlla. ,  Pa. 

TAX  FREE. — All  bonds  arc  exempt  from  taxation  by  State  or  city 
TOTAL  DEBT,  SINKING  FUNDS,  &c. — The  subjoined  statement 
shows  Philadelphia's  total  municipal  debt,  and  the  sinking  fund  held  by  the 
city  against  the  same,  on  the  dates  mentioned.  [By  a  decision  of  the 
Supreme  Court  of  Pennsylvania,  filed  May  31  1894  It  Is  held  that,  within 
the  meaning  of  the  word  "Debt"  In  Section  VIII,  Article  IX,  of  the  Con- 
stitution of  Pennsylvania,  the  real  debt  of  the  city  Is  the  authorized  debt 
less  the  amount  of  the  city  certificates  purchtwed  and  uncanceled  Id  the 
sinking  fund.) 


Nov.,  1910. 1 
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Jan.  1  1910.  Jan.  1  1909.  Jan.  1  1908. 

Bonded   debt... $95,483,820  $88,770,220  $71,421,720 

City  loans  held  In  sinking:  funds 10,582,200        9,135,200        8.077,800 


Net  debt  on  dates  named $84,901,620   $79,635,020  $63,343,920 

Outstanding  warrants  (additional).-   $2,576,336      $2,408,938     $2,172,198 

The  casli  on  hand  In  the  city  treasury  Jan.  1  1910  was  $20,341,868.58, 
exclusive  of  the  cash  In  the  sinking-  fund,  which  auurcffaUMl  $04,648.84. 

The  amount  of  bonded  debt  redeemed  by  the  Sinking  Fund  Commission 
during  the  year  1909  was  $2,023,800.  The  Philadelphia  &  Erie  RR.  stock 
formerly  held  by  the  city  among  Its  assets  was  sold  Nov.  15  1004. 

CITY  PROPERTY. — The  real  estate  owned  by  the  city  Jan.  1  1910  was 
valued  at  $93,309,044,  an  Increase  over  that  of  Jan.  1  1900  of  $1,363,400. 

BORROWING  CAPACITY.— The  borrowing  capacity  of  the  city  on 
Jan.  1  1910  was  $8,130,633.78. 

ASSESSED  VALUATION.  &c.— The  following  shows  the  annual  pay- 
ments to  the  sinking  fund,  amount  of  bonded  debt  and  outstanding  war- 
rants, assessed  value  of  property,  and  the  tax  rate,  for  years  Indicated. 
Property  In  this  city  up  to  and  Including  1903  was  assessed  at  about  80% 
of  Its  actual  value.  In  1904,  however,  values  were  Increased  to  nearly 
real  value,  resulting  In  a  decreased  tax  rate. 

Payments  to     Total  Municipal   Assessed  real  and        Tax  rate 
Years.  Sinking  Funl.      Debt  Jan.  1.      Personal  Valuat'n.    ppril^QOO 

1910 $95,483,820  $1,383,675,057  $15.00 

1909 -.     $5,074,455  91,239.159  1,317,292.053  15.00 

1908 4,306,840  73.593.919  1.287.287.123  15.00 

1905 2,917,510  71.815,677  1  185.899.831  15.00 

1900... 1,022.114  56.772.230  880.935.265  18.50 

1890- -.  602,590  56,777.370  688,713,518  18.50 

1880-.- 806.605  72.264.595  536,667,834  20.00 

1870- 519.197  45,093,247  479,776,643  18.00 

1860 -  173,737  21,356,759  155,697,669  20.00 

POPULATION.— In  1910  was  1.549.008;  In  1900  was  1,293,697;  In  1890, 
1,046,964;  In  1880.  847.170;  In  1870.  674.022.  Population  June  1  1909 — 
report  of  Bureau  of  Census — 1,515,756. 

PHOENIXVILLE.     W.  H.  Garges,  Treasurer. 

This  borough  is  in  Chester  County,  incorporated  March  6  1849.  All 
bonds  arc  u.icempt  from  all  taxes. 


BOND.  DEBT  April  1910.  $195,500 

Floatlngdebt 13.000 

Assessed  valuation  1900 --.4. 500 ,000 
(Assessment  about  60%  actual  val.) 
Total  tax  (per  $1,000)   '09..   $17.00 

Population  in  1900 9,196 

Population  in  1909  (est.) 10,000 

INTEREST  payable  In  Phoenlxville. 


Water  Bonds. 

4s  A-O  $141.000t 1914 

(Subject  to  call  after  1904.) 
Refunding  &  Paving  Bonds. 
4s  '08     M-N  ($30.000c-Nov  1  '23-33 
1    20.000c-Nov  1  '23-38 
Borough  Bonds. 

4s  A-O       $4.500r Matured 

(Subject  to  call  after  1904.) 

PITTSBURGH.  Wm.  A.  Magee,  Mayor;  E.  S.  Morrow, 
Comptroller. 
This  city,  now  known  as  "Greater  Pittsburgh,"  Is  situated  In  Allegheny 
County.  Legislature  of  1905  passed  an  Act  providing  for  the  annexation 
of  Allegheny:  on  Nov.  18  1907  the  U.  S.  Supreme  Court  held  the  law 
valid  (V.  85,  p.  1352),  and  annexation  became  eflective  Dec.  9  1907. 
The  boroughs  of  Sheraden  and  Montooth  were  also  annexed  In  1907.  On 
Dec.  15  1908  the  citizens  of  Beechvlew  voted  In  favor  of  annexing  that 
borough  to  the  city  of  Pittsburgh  on  Jan.  1  1909.  At  the  general  election 
Nov.  2  1909  the  voters  approved  the  Issuance  of  $6,775,000  bonds  for  vari- 
ous improvements.  These  bonds  were  declared  to  be  Illegal  in  a  decision 
rendered  by  the  State  Supreme  Court  on  July  1  1910.  See  V.  91,  p.  106. 
A  friendly  suit  has  been  instituted  to  restrain  the  sale  of  $81,000  water- 
main  bonds.  See  V.  91,  p  1047.  Propositions  to  Issue  bonds  aggregating 
$10,305,000  were  favorably  voted  upon  Nov.  8  1910.     V.  91,  p.  1344. 

IRDEBTEDNESS  OF  GREATER  CITY. 


LOANS—  When  Due. 

Bridge  Bonds. 

4s  '95  M-N  $750,000c&r..May  1'25 
(Subject  to  call  1-10  every  3  years.) 
4s  '09  J-J  58.000--Jan  1  'll-'39 
4s  '09      J-D    224.000-.Dec   1    •ll-'38 

4s  '09      A-O    (28,500 1911-1929 

120,000 1930-1939 

4Hs'08  M-N  106,400c.May  1   'll-'38 

Funded  Debt  Bonds. 
78   '72  J-J      $121,000r.-.Jan      1  '12 
4s  "07  M-N       466.000c  May  1  '12-'27 

($116  500  due  every  live  years.) 
4s  '04  J-D       $899,100c&r ---June34 
(Subject  to  call  1-6  every  five  years.) 

Funded  Debt  Improvem't  Bonds. 
6s  '83  J-D       $68,00OC-.-June    1  '13 
5s   '83  J-D    l,335,000r.--June    1  '13 
6s  '82  J-D         77,000r..-June    1  '12 

City  Bonds  Loan  of  1900. 
SJi'OOA  O$4.900.000c&rApr  l'12-'30 
($700,000   every   3   years.) 

Improvement  Bonds. 
4s   '85  J-D        $53,O00c.--Dec  1  1915 
4s   '85  J-D    3,681,700r...Dec  1  1915 
4s  '07      M-N  382.000c_May   1   'll-'27 

Public  Safety  Bonds. 
4s    '95  M-N    $250,000c<ScrMay  1  1925 
(Subject  to  call  1-10  every  3  years.) 
4)4s  'OSM-N  $28,00Oc-May  1  'll-'38 

Fund.  Judg.    Debt   Loan. 

4s  '06  J-J/$308.000r July'll&'16 

1    692.000cJuly  21-26-31-36 

Street  Imp.  Bonds. 

4s  '09     A-O   (28.800-. Apr 

1    6.500--Apr 

48  '09     A-O  /   7, 600- -Apr 

t   7.000--ADr 

Public  Park  Bonds. 
4      '95  M-N  $875,000c&r  . 
(Subject  to  call  1-10  every 
4Ks'08  M-Sjl31.400c-Mch  1 
\   74,000o-Mch   1 
4>^s'08  M-N     74.000c_Mav   1 
48  '08      M-N  120,000c-Nov  1 

Boulevard  Bonds. 
4s   '95  M-N    $250,000r..May   1  1925 
(Subject  to  call  1-10  every  3  years). 

X  These  bonds  were  Issued  to  pay  for  the  plant  of  the  Monongahela  Wa- 
ter Co.,  purchased  by  the  city. 


'll-'34 
'35-'39 
'll-'29 
'30-'39 


Mayl  '25 
3  years.) 
'll-'28 
'29-'38 
'll-'38 
•11-'18 


Fire   Engine   &    Police   Sta.   Bonds. 

lk2S'08  M.NS140.000C-May  1  'll-'SS 

Public   Health   Bonds. 
4Hs'08  M-N  $23.400r-May  1  •ll-'38 

Railroad  Compromise  Bonds. 
53    '63  J-J       $856,704c-.Jan     11913 
5-i    '63  J-J        973,100r-.Jan     11913 
4s    '63  J-J        203  300c-. Jan     11913 
43    '63  J-J         150,098r.-Jan     1   1913 

Dept.  of  Charities  Loan. 
4s  '07  M-N     $60,000c&rNovl  •11-'12 
4Hs'08  M-N.i:;6,0U0c.May  1  'll-'SS 

Public  Works  Bonds. 
4Hs'08  M-N$19j, 000c. May  1  'll-'38 

Water  Bonds. 
4s  '09     J  J  /$442,700--Jan  1  'll-'29 
1    234,000- -Jan  1  'SO-'SO 
4s  '08      J-D    280,000--Dec   1    'll-'38 

7s  '73      -.-  1.500 Past      due 

4Hs'08  M-N  fl65.600-May  1  •11-'18 

l400.000-May  1  '19-'38 

4s  '06     J-J     433,600c&rJulyl  '11-36 

($16,600  annually.) 
4-;   '95  M-N  $l,000,000c&r  May  1  '25 
(Subject  to  call  1-10  every  3  years.) 

Water  Plant  Purchase  Bonds 
4s  'O9;a;$l,250,200c&r-Jan  1   ■ll-'29 
J-J    \x       G59,000c&r.Jan  1   "SO-'SO 
Filtration   Bonds 
3i^S'04  A-O$3,633.400.C&r  to     1934 
4HS'08  M-N  700,000-.Yrly.  to  1938 
fo  Fund   Floating   Debt  of  Former 
City  of   Allegheny. 
4Hs'08  M-N$463,000c-May  1  •13-'38 
(One- six  til  every  five  years.) 
To   Fund  Floating   Debt  of  Former 
City  of  Pittsburgh. 
4V^s'08  M-N$614,000c-May  1  •13-'38 
(One-sixth  evei-y  five  years.) 
To  Fund   Floating   Debt  of  Former 
Borough   of   Sheraden. 
4Hs'08  M-N$104,000c_May  1  'IS-'SS 
(One-sixth  every  five  years.) 
To   Fund   Floating   Debt  of  Forme 
Borough    of    Montooth. 
4Hs'08  M-N  $3O,0O0C-May  1   '13-'3S 
(One-sixth  every  live  years.) 


BONDS  OF  FORMER  C 

LOANS —  When  Due. 

North  Side  Funding  Bonds. 
$206,000  —  $35,000  qulnquennlally 

until  '34,  $31,000  until  '39. 

City   Park  Bonds. 
4s  "05     J-D    $75,000r.June  1  'll-'35 
4s  '06      F-A      (4  800C-Aug   1    •ll-'26 
14.000c-Aug  1   '27-'36 

Electric-Light  Bonds 
4s  '91  A-O$160,000r_..Apr  1  1921 
4s  '93  A-O  14,000r.--Oct  1  1923 
4s  '94  J-J  86.000r..-July  1  1924 
3>is'01  A-OJ  33,000r-.Oct  1  '11-'21 
I  40,000r_.Oct  1  '22-'31 
4s  '04  F-A  32.000r-.Aug  1  '11-'18 
48  '06  A-O  18,000c. -Oct  1  •12-'29 
4s  '07      A-O      (13  OOOr.Oct    1    'll-'32 

Municipal  Bonds  (Renewal). 
48  '91      A-O$150,000r-     Apr    1  1911 

Public  Safety  Bonds. 
3>4s'01  A-O   $63,000r-.Oct  1  '11-'31 
48  '05     J-D(   12,000r.June  1  •ll-'25 
I      9, 000  r.  June  1  '26-'35 


ITY  OF  ALLEGHENY, 

Highway  Improvement,  B  to  F. 

4s  '95     J-J  $150  OOOr-.July  1  '15-'25 

($50,000  due  every  five  years.) 

Street  Improvement. 

4s  '91      A-O  $75,000r--.Apr    1  1911 

4s  '97     J-J     jOS.OOOr.. -Jan    1  1922 

teS.OOOr.-.Jan     I   1927 

4s  '93      A-O  200,000r.-.Oct     1  1923 

4s  '94     A-O  200,O0Or...Apr    1  1924 

4s  '94     J-J     200,000r.-.July  1  1924 

4s  '97     J-J     132,000r..-Jan    •12-'17 

($66,000  due  every  five  years.) 

(5.)O,OO0r.--July  1  1915 

4s  '95      J-J   ^    83,000r.--July  1  1920 

I   8:i,ooor.-_July  1  1925 

SJ^s'Ol   A-OJ  176.000r. -Oct  1   'H-'26 

I    60,000r--Oct  1  '27-'31 

43  '05     J-D    420.000r.June  1  '11-35 

43  '06      F-A/      9.600r.Aug  1   •ll-'26 

1      8,000r-Aug   1    •27-'36 

4s  '07      M-N  400,OOnc._.May  1  1937 

Judgment  Fund  Bonds. 
4s  '04     J-J  $320,000r--Jan  1  'll-'30 
4s  '04     F-A     48,000r--Feb  1  '31-'33 


LOANS —  When  Due. 

Qrade-Crossing  Bonds. 

4s  '06     J-D  r$:;0,500r.June  1  'Il-'IS 

I  84,000r.June  1  '16-'35 

Sewer  Bonds 

4s  '87      J-J     $50,000.r-.July  1   1917 

55,0()0r.--Oct    1  1923 

lOO.OOOr.-.Apr    1  1924 

145,000r--.July  1  1924 

33,000r-..July  1  1915 

33,000r..-July  1  1920 

35,000r.--July  1  1925 

l.OOOr Oct  1  1911 

40,000r--Oct  1  '12-'31 
Pension  Fund  Bonds. 
4Hs'08  M-N  ;$13.200-May  1 
144.000. .May  1 
Water  Bonds 
4s  '84     A-O$132,000r...Apr 
4s  '87     J-J     100 .OOOr... July 
4s  '89     J-J     175.000r.--July 
4s  '95     J-D    300,000r.-June  1 


1923 
1912 


4s 

'93 

A-O 

4s 

'94 

A-O 

4s 

94 

-J 

4s 

'95 

J-J 
J-J 

4s 

•95 

SHs'Ol 

A-Of 

'11-'21 
-Oct  1  •22-'31 
.June  1  'll-'BS 


'11-'16 
'17-'38 

1  1914 
1  1917 
1  1919 
'15-25 
($100,000  due  every  Ave  years.) 
(Subject  to  call  June  1  1913.) 
4s  '95     J-D   220, OOOr. June  1  'll-'20 

($108,000  due  every  fifth  year.) 

4s  '95     J-D    110,OOOr-.-June  1  1925 

4s  '96     J-D    132,000r.-Dec  1  '11-'16 

($66,000  due  every  five  years.) 

4s  '96     J-D$68,000r Dec    1  1921 

4s  '96     J-D    68. OOOr Dec    1  1926 

3Hs'01  A-Oil54.000r--Oct  1  '11-'21 

11 50, OOOr..  Oct  1  '22-'31 

4s  '05     J-D    187, 500r. June  1  'll-'35 

4s  '06      F-A   i44,800r.Aug    1  'll-*26 

I29,000r-Aug    1  '27-'36 


Refunding  Water  Bonds 
4s    93     J-J  $15O,0O0r...July 
4s   92     J  J    100 ,ooor.- -July 

City  Home  Bonds. 

3Hs'01  A-O/$33,000r..Oct  1 
1    40, OOOr - 

4s  '05     JD  J    12,000r 

1     9, OOOr -June  1  '2«-'35 

•California  Avenue 
4s  '91      A-O  $23,0O0r...Apr    1  1911 

Sundry  Borough  Indebtedness. 

Bvltzlioover  Borough. 
5s  '95      --.       $2,500 July  1  1912 

Elliott  Borough. 
4s  '00     ---    $20.000-.June  1  "IS-'aO 

($5,000  every  5  years.) 
4}is'03  --.     $29,000 

Esplen  Borough. 
4s  '00      --.     $14,500 

Beechvlew  Borough. 
4J^s'06  -..  $5,000 
4i^s'08  -.-       14,000 

Alontooth  Borough. 
5s  '04      ---       $7,500 

Sheraden  Borough. 
($6,000 


-June  1  'll-'Sl 

...Aug  1  1930 

..Aug  15  1921 
..May  26  1938 

...Aug  1  1924 


5s  '95 


4s  '98 


Aug  1 

2.000 .A.ug 

500 Aug 

12.000--Aug   1 
8,000-. Aug  1 


4s  '01      --. 

4i^s'04  ... 

5s  '07      --. 
($17,000 


•ll'-14 

1  1915 

1  1918 

'11-'21 

■22-'25 

•26-'27 

1911 

1921 

1931 

(60.000-. '14,  '24  &  '29 

125,000 1934 

85,000_-Nov  1  •12-'37 
every     5    years.) 


6,000- 
(10,000- 
{35,000- 
140,000- 


.Aug  1 
.  -  -  Nov 
.--Nov 

Nov 


INTEREST  on  bonds  of  the  old  city  of  Pittsburgh  Is  payable  at  the  City 
Treasurer's  office  In  Pittsburgh,  at  the  Bank  of  America,  N,  Y.,  and  the 
Colonial  Trust  Co.,  N.  Y  ,  and  at  the  Pittsburgh  Trust  Co.;  on  the  bonds  of 
the  old  city  of  Allegheny  Interest  Is  payable  In  Allegheny  and  at  the  office 
of  T.  Whelen  &  Co.  In  Philadelphia. 

TOTAL  DEBT,  SINKING  FUNDS,  &c.— 

Oct.  1  1910.   Oct.  2  1909.  Oct.  2  1908.  Feb.  1  1907. 

Total  bonded  debt $36,442,161   $37,147,868  $34,884,040  $24,184,802 

Floating   debt -.      2,641,562  654.919  413.336      

Total  debt $39,083,723   $37,802,787   $35,297,376  $24,184,802 

Sinking  fund- 11,437,298      11,193,620     11,347,376        8,322,180 

Net   debt $27,646,425   $26,609,167   $23,950,000  $15,862,622 

Water  debt  (Included) -.$13,615,400  $13,502,900  $10,577,200        

Water  skg.  fund  (Incl.).   $1,411,869     $1,358,319         $823,446 

The  figures  of  debt  for  Oct.  1910  given  above  are  those  of  the  city  of 
•Greater  Pittsburgh."  The  sinking  fund  consists  of  $9,691,797  bonds 
and  cash  to  the  amount  of  $1,745,501. 

DEBT  LIMITATION. — Pittsburgh's  debt  Is  limited  by  State  Constitu- 
tion to  7%  of  assessed  valuation. 

ASSESSED  VALUATION. — The  city's  assessed  valuation  (estimated 
at  about  80  %  of  actual  value)  and  tax  rate  have  been  as  below — real  estate 
values  being  only  revised  once  In  three  years  accounts  for  the  large  Increase 
In  1907. 

Assessed    Valuaiion. City  Tax 

Year —  Real.  Personal.  Total.  per  $1,000 

1910 $747,551,950  $3,685,015        •$751,236,965  $7.50 

1909 705.732.883  4,167,835  •709.900,718  8.00 

1908--- 698.701.156  5. .570, 167  •704,271.323  9.50 

1907 582,021,462  2.387,575  584.409.037  12.50 

1905 482  869.360  2,269,695  465,139,055  13.00 

1900 320.393.234  1,866.130  322.255.364  17.00 

1890. 198.580.267  1,873,359  200,453,626  15.00 

1884 105,404,720  1,838.258  107.342,978  16.00 

•Valuation   of   Greater   Pittsburgh." 

For  the  year  1910  the  assessed  valuation  of  real  estate  Includes  the  valua- 
tion of  property  to  the  amount  of  $208,224,892  which  paid  a  rural  tax  (two- 
thirds  of  full  tax)  and  $4,674,748  which  paid  a  so-called  agricultural  tax, 
or  one-half  of  the  full  tax  rate. 

POPULATION. — In  1910  population  was  533.905;  In  1900  It  was  321 .616 
In  1890  It  was  238,617;  In  1880,  156,389;  In  1870,86,076.     In  1909  the  popu- 
lation of  "Greater  Pittsburgh"  was  estimated  to  be  565,000. 

PITTSBURGH  SCHOOL  DISTRICTS.     Chas.  Belsfar  Jr.,  Secretary  Cen- 
tral Board  of  Education. 

The  various  sub-school  districts  of  Pittsburgh  have  an  Indebtedness  en- 
tirely separate  from  that  of  the  city  proper.  We  give  below  their  bonded 
debt  on  Feb.  1  1910,  aggregating  $3,404,400,  and  the  assessed  valuation 
of  each  for  1909. 

Bonded    Assessed  Valua- 

Debt.  Hon  1909. 

Allen  Sub-School  District $34,500  $3,074,085 

Beechvlew  Sub-School   District 26.000  

Beltzhoover  Sub-School  District 130,000  1,904,763 

Brushton  Sub-School  District. 235,000  5,886.425 

Colfax  Sub-School  District- 144.000  25.115,380 

Crescent  Sub-School   District 38,000  705.895 

Esplen  Sub-School  District 13,000  1,004,925 

Franklin  Sub-School  District- 168.000  9.594,845 

HUand  Sub-School  District 355.000  37.252.065 

Homewood  Sub-School  District... 250.000  16.737,694 

Howard  Sub- School  District 81,000  9.409,745 

Knox  Sub-School  District.- -.   12,000  3,644,385 

Lawrence  Sub-School  District 15,000  7,437,119 

Liberty  Sub-School  District... 55.000  62,011,768 

Lincoln  Sub-School  District 180,000  12.503.839 

Luckey  Sub-School  District 28,000  2.476.047 

Montooth  Sub-School  District. 4.000  417.555 

Mlnersvllle  Sub-School   District 205.500  11,639,505 

Moorhead  Sub-School  District 145.000  7.098,719 

Morse  Sub-School  District.- 39,000  6,102,205 

Mt.  Albion  Sub-School  District 152,000  9,694,086 

Mt.  Washington  Sub-School  District    29,000  6,642,127 

Oakland  Sub-School  District - 107.000  34.264,077 

Peebles  Sub-School  District - 242,900  16.707,473 

Sheraden  Sub-School  District 176,000  3.988.432 

Sterret  Sub-School  District- 260.000  12,862.020 

St.  Clair  Sub-School  District - 32.000  4.371,248 

Stevens  Sub-School  District 17,000  1,963,454 

Washington  Sub-School   District.- 60.000  9.785.499 

Westlake  Sub-School  District-.- 26,000  1,635.331 

West  Liberty  Sub-School  District 84,500  

PITTSTON.     J  no.   Kehoe,  Clerk. 

This  city  Is  In  Luzerne  County. 
LOANS —  When  Due.   Floatlngdebt $9,000 

Improvement    Bonds.  Sinking   fund 3,253 

4Hs'09  M-S($12.500c---Sept  1  1913   Assessed  valuation  1909. ..7. 682. 864 
1   87,500c  Sept  1  '14-'38   (Assessment  about  1-3  actual  value.) 

Refunding    Loan.  City  tax  (per$l. 000)  1909 $4.00 

4s  M-S  $36.800c.--Sept  1  1926    Population  In  1900 12.558 

BOND.  DEBT  April  1910.  $138.800 1  Population  In  1910  (est.) 18.000 

INTERES  r  payable  at  City  Treasurer's  office. 

PITTSTON    SCHOOL    DISTRICT. 

LOANS —  When  Due.  |  BOND.  DEBT  May    1910.. $138,000 

4Hs'09  F-A($12,000 Aug  1  1912  i  Assessed  valuation  l'"09-.  7,682,864 

1   50,000-. Aug  1  •20-'39  I  School  tax  (per  $1,000)  1909. ..$7.00 

POTTSVILLE.     G.  A.  Berner,  Secretary. 

This  borough  Is  In  Schuylkill  County.     Incorporated  Feb.  19  1828. 
Consolidated  with  Borougn  ol   Yorkville  on  April  3   19U7.     All  bonds, 
with  the  exception  of  the  $7,000  due  1913,  are  subject  to  State  tax. 


76 


PENNSYLVANIA-CITIES  AND  TOWNS. 


[Vol.  lxxxxi. 


Refunding  Bonds. 

SKs        J-J     $31.000c. -. July  1  1929 
(Subject  to  call  after  1909.) 
Yorkville  Sewer  Bonds. 

4s  J-J        $2, 000c 1917 

(Subject  to  call  after  1907.) 
BOND.  DEBT  Oct  1  1910..$128,000 

Sinking  fund 1,300 

Tax  valuation  1910 7,441,356 

(Assessment  about  ^  actual  value.) 
Bor.  tax  (per  $1,000)  1910 $9.00 


LOANS —  WJien  Due. 

Funding  Bonds. 
4s  A-O  $23 ,000c... May  1  1911 

Subject   to   call.) 

Engine  House  Bonds. 
48  J-J       $7,000r    1913 

Street   Paving   Loan. 
4s  "08      J  J     $15,000c.--Jari    11938 

(Sub'ect  to  call  after  1918.) 
4s  '10     M-S  $50.000c.._Sept  1  1940 
(Subject  to  call  after  Sept  1   1920) 

Population  In  1900 15,710 

The  bonds  due  In  1911  are  subject  to  call  after  five  years  from  date  of 
Issue;  those  due  In  1913  after  10  years. 

INTEREST  Is  payable  at  the  Borough  Treasurer's  office. 
POTTSVILLE  SCHOOL  DISTRICT.     Walter  H.  Stelner,  Secretary. 

Bonds  are  all  exempt  from  State  tax. 
LOANS—  When  Dwe.  IBOND.  DEBT  Oct  1910.  ..$135, 900 

Building  Bonds.  I  Sinking  fund 7,088 

aMs'09  J-D    $46.000c...June  1  1939|Value  school  property  1910    450,000 

(Subject  to  call     June  1   1914.)      [Assessed  valuation  1910 7,462,000 

Refund'g  Bonds — (Tax  exempt.)      \  (Assessment  about  3-5  actual  value. 

Zyis    J-J         $89, 900c    1932|School  tax  (per  $1,000)  19l0...$9.00 

(Subject  to  call  after  1907.>  |  Population  In  1910  (est.) 24,000 

INTEREST  at  Schuylkill  Trust  Co..   PottsvlUe. 

PUNXSUTAWNEY  SCHOOL  DISTRICT. 


LOANS —  When  Due. 

School  BIdg.  Bonds — (Tax-exempt) 

4MS'07J-J     $65,000c. -1912  to  1937 

(10),000  In   1912,   1917,   1922,   1927, 

1932,  and  $15,000  In  1937.) 

4S'01      J  J        24,500c    1921 

INTEREST  Is  payable  at  the  Punxsutawney  National  Bank. 

RANKIN.     Carl  Koellman,  Secretary. 
This  borough  Is  In  Allegheny  County.     Incorporated  1892. 


BOND.  DEBT  Nov  1910 $89,500 

Sinking  fund 5,000 

Assessed  valuation  1909..  2,484,000 
School  tax  (per  $1,000)  1909.  .$12.00 
Population  in  1906  (est.) 7  500 


LOANS—  When  Due. 

Sewer  Bonds. 
4H999A-0  $1 7,000c. -Part  yearly. 

Improvement  Bonds. 
4>is*08  M-N  $49, 500c.-. Part  yearly 
4s '05     J-J       21, 500c. --Part  yearly 
5s  "97     J-J       18,500c. .-Part  yearly 

5s  '96     MN  500c Part  yearly 

INTEREST  payable  In  Braddock. 

READING.     O.  B.  Dorward,  Comptroller. 

This  city  Is  the  county  seat  of  Berks  County.     All  bonds  are  tax  exempt 
LOANS —  When  Due.  \       Refunding  Bonds. 

City  Bonds.  4s  '03      A-O  $48  OOOc.Aug   1 


Water  Bonds. 

5Hs'94A-0  $9. 500c... Part  yearly 
BOND.  DEBT  Oct  1910.-. $116, 500 
Assessed  valuation  1910... 6, 533. 640 
(Assessment  about  80%  actual  val.) 

Boro  tax  (per  $1 ,000)  1910 $7.00 

Population  In  1900 3.775 

Population  In  1909  (est.) 5,000 


4s  '93      ...    $100,000 

Sewer  and  Paving  Bonds. 

48  '02     A-O  $80.000c 1912-1927 

($20,000  every  fifth  year  on  Apr.  1). 
4Hs'07  M-S  $16,000c.Sept  1  '11-'12 

48  '97      F-A   120.000c 1912-1922 

$40,000  every  fifth  year  on  Feb  1.) 

Water  Dept  Bonds 


4s  '99 
48  '90 
4s  '92 


•13  '28 
($12,000  due  every  5  years.) 
48  '09     A-O$200,000c-Apr  1    •14-'34 
($40,000  every  five  yeiirs.) 
Paving  Bonds. 

4s  '98      A-O   $60.000c 1913-1923 

($20,000  every  fifth  yeJir  on  Apr  1.) 

4s    37      J-J     $60,000c 1912-1922 

($20,000  every  fifth  year  on  July  1.) 

43  '99      A-O  $60.000c 1914-1924 

200,000 \  ($20,000  ever>'  fifth  year  on  Apr.  1.) 

75,000 BOND.  DEBT  Nov  5  1910$1,644,000 


$125,000-. 


48  '08 


4b  '09     J-J 


f  68, 000c. ..Sept  1  1913 
M-SO50,000C-Sept  1  '18&23 
I  82,000c...Scpt  1  1928 
1100,OOOr--July  1'14-'19 
1 100, OOOr.. July  l'24-'29 


Sinking  funds- 374. .'>71 

Assessed  valuation  1910. .53, 670, 275 
(Assessment  about  H  actual  value.) 

City  tax  (per  $1,000)  1910 $10.00 

Total  tax  (per  $1,000)  1910.. .$17.00 

Population  In  1900 78,961 

Population  In  1910 96,071 

INTEREST  Is  payable  at  the  ofPce  of  the  City  Treasurer. 

READING  SCHOOL  DISTRICT.  J.  E.  Wanner,  Pres.;  F.  Roland.  Jr., Sec. 
This  district,  comprising  the  city  of  the  same  name.  Is  In  Berks  Countv. 

LOANS—  When  Due.   i'As'm  1-i     $40. 000c    ..1939 


3H8         FA  $16,400c 1929 

(Subject  to  call  after  Feb.  1  1904.) 
SHS  A-O  51,700c-..Apr  1  1930 
(Subject  to  call  after  Apr  1  1905.) 
3H8        A-O$:'57,100c-..Apr  1  1934 

(Subject  to  call  after  Apr  1  1909.) 

aHs       J-D    $28,800c--.June     1931 

(Subject  to  call  after  June  1  1906.) 

3Ms        M-N  $96,500c...May  1  1936 

(Subject  to  call  after  May  I'll.)      | 

RENOVO.     H.  A.  McGarvey,  Clerk. 

Tills  borough  Is  In  Clinton  County. 
LOANS—  When  Due. 

Water   &  Street  Bonds. 

is'08  s-a     $25, 000c    1939 

Refunding   Water  Bonds 
'06     J  J     $25,000c..-July  1  1936 


(Subject  to  call  after  1910.) 
BOND.  DEBT  Sept  1  1910. $483. 200 

Sinking  fund 56,712 

School  tax  (per  $1,000)   1909.. $4. 00 

For  assessed  valuation,  population, 
Ac,  see  rity  of  Reading. 

INTER  E.ST   payable   at  the  Dis- 
trict Treafurer's  office. 


'10 


TOTAL   DF.BT  May  19 
Sinking  fund 

Assessed  valuation  1910 1 

(Assessment  about  1-3  actual  value.) 
Tax  rate  (per  $1,000)  1910 $7.00 


$50,000 

7.524 

,823,198 


Sjbiect  to  call  after  July  1    1911.)  I  Population  In  1900 4,082 

INTEREST  payable  at  the  Borough  Trea  urer's  office. 

RIDLEY  PARE.      Frank   D.  Kane,  Clerk  of  Council. 

This   borough    Is   In    Delaware   County.     Incorporated    Dec.    12    1887 
Bonds  are  tax-free. 


LOANS —  When  Due. 

3^8        J-J     $33.000 1929 

48  J-J       25.000 1934 

Sewer  Bonds — 

4s '06      A  O   $22,000c...Oct    11936] 


Sinking   fund $19,337 

Assessed  valuation  1910-. $1.775, 335 
(Assessment  about  2-3  actual  value) 

Tax  rate  (per  $1  ,000)  1910 $20.00 

Population  In  1900-. 1.234 


BOND.  DRBP  Mch  1  1910-.$80,000  IPopuIatlon  In  1910 1,761 

INTEREST  payable  at  the  First  National  Bank,  Chester,  Pa. 
ROCHESTER.     James  W.  Doncaster,  Secretary. 


This  boroiii^h  Is  In  Heaver  County 
LO.-i\S—  When  Due. 

4Hs   OS  M-S  $".o.ii:hi Nov  1  1923 

Funding  &  Ref.  Bonds. 
4!^sl0...    $20  000c. June  1  '32-'39 
ROCHESTER  SCHOOL  DISTRICT 


Horuls  an'  cTcmtn  from  State  taxes 
I  TOTAL  DEBT  May  10  '10.  $104,122 

j  Sinking  fund 41 ,043 

[Assessed  valuation  1910 3,084,116 

Population  In  1900... 4,688 

O.  A.  Walloner,  Secretary, 


TOTAL  DEBT  June  1909. --$52 ,000 1  Assessed  valuation  1909-.  $3,050,000 

I  School  tax  (per  $1,000)   1909--$7  60 

ST.  CLAIR.     C.  T.  Moore,  Solicitor. 
J'hlsjjorough  (P.  O.  Pittsburgh)  Is  In  Allegheny  County. 


BOND.  DEBT  Oct  1910-.-$100,000 
Assessed  vaulatlon  1909. --2, 014, 320 
Population  In  1909  (est.)...       6,000 


LOANS —  When  Due 

Sewer  Bonds  (Tax  Exempt). 
4Hs'09  J-J  /$20,000c-_.July  1  1919 
1    70, 000c. July   1   •29-'39 

IX TKRKSr  payable  at  St.  Clair  Savings  &  Trust  Co.  of  Pittsburgh 

SCHUYLKILL  COUNTY.     C.  T.  Straughn,  Comptroller. 

County  seat  is  PottsvlUe.     All  bonds  are  exempt  from  taxation.  State 
liix  being  paid  by  county. 


LOANS—  When  Due 

39  J-J  $161.700 July  1  1919 

(Subject   to   call   July    1    1899.) 
S8  J-J     $50,000 Jan    1  1921 

(Subject    to    call    .fan    1    1901.) 
BOND.  DEBT  Oct  3  1910- .$211,700 

SCOTTDALE.     F.  M.  Newcomer,  Secretary  of  Council 
Tills  borough  Is  In  Westmoreland  County.     Incorporated  In  1874. 
bonds  are  tax-free  In  the  State. 
Lf)AN.S —  When  Due.        Refunding  Bonds 


SlnUIri?     f'ltul  ...    $27,520 

Assessed  valuation  1910.-66,8(15,137 
(Assessment  about  60%  actual  val.) 
Slatc&Co.tax(per  $1,000)  '10. .$5.50 

Population  In  1900 172,927 

INTEREST    payable    In    PottsvlUe, 


All 


Improvement  Bonds 
■95     J-J 


•99     J-J 


J$14.0(l 

3,r.c 


4s  '99 


9      F-A    ($ 
D.  DEBT! 


.000- -July  1  'll-'24 

500 luly  1  1925 

>OO..July  1  ■11-'17 
7. 000.. July  1  '18- '24 

3,000 luly  1  1925 

20.000-. July  1  •26-'29 
/20.000..May  1  '14-'33 
1 10. 000 -.May  1  '34- "38 
'08  FA  20.000c.  Feb  15 '29- '38 
I.NTEREST  payable  at  the  Borough  Treasurer's  office. 


'08     M-N 


$1,000. -July  1  '11-'12 

12.000-  -July  1    '1.1-'24 

BOND.  DEBT  Nov  1  1910-  $111 ,000 

SInklngfund 17.000 

As.scsscd  valuation  1910..  .3,010.720 
(Assessment  about  4-5  actual  value.) 
Total  tax  (per  $1  ,000)  1910.  .-$2.1.50 
Horo.  tax  (per  $1,000)  1910..  $9.50 
Population  In  1900 4,201 


SCOTTDALE  SCHOOL  DISTRICT.     A.  C.  Overholt,  Chmn.  Finance  Com 

Bonds  of  1909  are  exempt  from  tax. 

LOANS —  When  Dt^e.lBOND.  DEBT  Oct  1910 $79,500 

4J^s'09  J-D    $44. 500c. June  1  '11-'38|  Assessed  valuation  1909. .$3,476,425 

(Various  amounts  yearly.)         ISchool  tax  (per  $1,000)  1909.. $9. 00 

4>^s'10  .I-D  $35,000c--.Part  yearly  1  Population  In  1909  (est.) 6,000 

INTEREST  payable  at  First  National  Bank  of  Scottdale. 

SCRANTON.     J.  Von  Bergen  Jr.,  Mayor;  Edw.  Eisele,  Comp. 
This  city  Is  In  Lackawanna  County.     Incorporated  April  23  1866. 


LOANS —  When  Due. 

Bridge  Loans. 

4i^s  '94J-D    $50,000c.  ..June  1  1914 

4HS  '94J-D      60,000c. . .June  1  1919 

4s  '07     M-S/119,00nc.Mch  1  'll-'27 

',    60. 000c. Mch  1   '28-'37 

Police  &  Fire  Dept.  Bonds. 
4s  '04  J-J  $76. 000c. July  1 
4s  '08  J-J  32.000c.July  1 
4s  '08  A-O  16, 000c. Oct  1 
4s  '08      M-N     12, 000c. Nov  1 

Sewer  Bonds. 
3J^s'00  J-D    $45. 000c 
4s  '00      J-J  J    45,000c 
\    25  000c 
4s  '04      J-J       26  ,000c.  July  1 

Bridge  and  Improvement. 
4s  '04      F-A   $48,000      Feb    1 

Municipal  Improvement. 
4Hs  '91J-D    $22.000C...Dec 
4Hs'91J-D      23,000C.    .Dec 


ll-'29 
'll-'26 
'H-'26 
•ll-'22 

..June  1  1915 
..June  1  1920 
-Junel  1925 
•ll-"23 

'll-'34 

1  1911 
1   1916 


City  Improvement. 

4s  '86     J-J     $21. OOOr. July  1  '11-  16 

'$3,500  yearly.) 
4s  '08     J-J       92, 000c. July  1  'll-'33 

Park  Bonds. 
4s  '01      J-J     SlO.OOOc. . .July  1  1913 

Judgment  Funding  Bonds. 
3)^s  '03A-O  $16,00()c_- -Oct   1   1912 
SHs  '03A-O  68,000cOctl'17-22-27-32 
4s  '05      A-O   266  OOOc.Apr   1    '15-'35 
($55,000  due  each  five  years.) 

Street  Paving  Bonds  (Assessment). 
4s  '08     J-J     $23,000c.July  1  'll-'33 

Redemption  Bonds. 
4Hs  '93J-D    $38,000c. .. June  1  1913 

4Hs  '93J-D      38.000C Tune  1  1918 

Total  assessed  val.  1909  •$72,509,180 
Total  assessed  val.  '08..  72,049,160 

fist  class  property $5.55 

City  taxi  2nd  class  property  ..  3.70 


1 3rd  class  property  ..2.775 
TAX  FREE. — All  bonds  Issued  by  this  city  are  tax  exempt. 

•  These  figures  do  not  Include  coal  property  assessments  which  are  In 
dispute. 

First  class  Is  that  section  of  the  city  wherein  the  majority  of  the  lots  Is 
built  upon  and  Improved;  second  class  constitutes  the  unimproved  section; 
and  third  class,  farm  lands,   &c. 

TOTAL  DEBT. — The  subjoined  statement  shows  Scranton's  Indebted- 
ness on  the  dates  mentioned. 

Apr.  4  '10.   Feb.  27  '09.     Apr.  1  '08.     Apr.  1  "07. 

Total  bonded  debt $1,304,500     $1,442,000     $1,326,500     $1,171,000 

Floating  debt 251,494  142,449  21,576  64,398 


Total  municipal  debt-   $1,555,994     $1,584,449     $1,348,076      $1,235,398 
Less  sinking  funds,  &C-.         469,052  503,209  365,965  457,464 


Net  debt §1,086,942      $1,081,240         $982,111         $777,934 

The  above-stated  assets  on  April  4  1910  consisted  of  bonds  of  the  re- 
demption loan  series  of  1893,  amounting  to  $50,000.  park  bonds  amounting 
to  $20,000,  judgment  fund  loan  of  1903,  $84,000,  and  $188,297  cash  In  the 
sinking  fund. 

ASSESSED  VALUATION.— Assessment  since  1902  at  about  full  cash 
value — prevlouslv  about  one  third  valut 

POPULATION.— In  1910  was  129,867:  In  1900  It  was  102,026;  In  1890  It 
was  75,215;   In   1880,   45,8.'>0:   In   1870.  ,15,092.      Inl908    (est.),   125,000. 
SCRANTON  SCHOOL   DISTRICT.      Eugene  D.   Fellows,  Secretary. 
LOANS —  When  Divf.  ;  4  Hs'97A-0  S120, OOOc.Apr  l'22-25-27 


4Hs'93J-J  $100,000cJuly  1  '13  &  '18 

4Hs'00J-D    j6O,OU0cJunc  1  '26  &  '28 

140.000C---June   1    1930 

4Hs'01J-D      75,000C Juiicl  1931 

4s  '03A-O  2.-)0, 000c.  .Oct  1  'lo-'aS 
($50,000  due  1915-'18,  23-'28  &  'S.!.) 
60, 000c.  Aug  1  '14&'28 
3Hs'02  F-A{  100.000c. Aug  1  'iri&'20 

40,000c Aug    1    1020 

50.000c. ..Aug  1  1932 


(100, 000c. Feb  1  '14&'17 
4s  '07   F-AUOO. 000c. Feb  1  '24&'34 

I  50. 000c. -.Feb  1  1937 

flOO, 000c. Sept  1  '24&29 
4s  '09      M-S    100, 000c. Sept  1  '34437 

[  50, 000c.  ..Sept  1  1939 
BOND.  DEBT  Apr  20  '10. $1,470, 000 
Sink.  fd.  (bds.)  Apr  1  1910       152,000 

Cash  on  hand 143,051 

School  ta.x  (per  $1,000)  '08-'09.$8.00 


4Hs'95J-J     75. 000c. July  1   '15  19-20  lvalue  .school  prop..  1  909. $2. 500.000 
TAX  FREE. — The  bonds  are  all  free  from  taxation  to  holders. 
INTEREST  payable  at  office  of  Treasurer. 

SCRANTON  POOR  DISTRICT.     W.  G.  Daniel.  Secretary. 

LOANS—  When  Due.  I 

4s  g         F-A$140,000..Aug  1   '10- '231 

SEWICKLEY.     E.  A.   Day,  Solicitor. 

This  borough  Is  In  Alleghcnv  County.    Incorporated  Aug.  30  185.. 

LOANS —  When  Due.         Refunding  Bonds. 

Refunding  Water  Bds.  (7aJ-Bxe  /  ) 

f$8. 000c--. Apr    1  1913 

1   1918 

1   1923 

1   1928 

1  1933 


4s  '03 


9  OOOc.Apr 

A-O  Ol.OOOc.-.Apr 

14,000c--.Apr 

il5.000c.-.Apr 

Municipal  Hall  Bonds. 

4s  A-O  /$25,000c-Oct  1  'll-'35 

I      2,000c. -Oct    1   1936 

Street  &  Sewer  Bonds — Tax-Ex'm't 

4.90s'92A-O    ($4,000c..Oct  1  '11-'12 

1       500c Octl  1913 


A  O 


$8, 000c. .Oct  1  '11-'18 
3,000c. .Oct  1  ■19&21 
2.000c-. Oct  1  '20&22 
7, 500c..  Oct  1  '23- '27 
2, 000c... Oct  1  1928 
1,500c. ..Oct  1  1929 
10,000c.Oct   1    '30-'34 

2,500c Oct  1  1935 

TOT.  BD.  DT.  Oct  5  1910--$125,000 

Floating    debt 7,000 

Assessed  valuation  1910... 6, 390, 390 
(Assessment  about  68%  actual  value) 

Tax  rate  (per  $1,000)  1909 $7.00 

Population  In  1900 3,568 

INTEREST  on  tne  street  and  sewer  bonds  Is  payable  at  the  First  National 
Bank,  SewlcUley;  on  the  refunding  bonds  at  the  Borough  Treasurer's  office. 

SHAMOKIN.     W.  H.  R.  Smink,  Chief  Burgess. 

This  borough  Is  In  Northumberland  County. 
LOANS —  Whcnr  Due.        Refundhig  Bonds— T'oZjETxcmpf. 

Street  Paving  Bonds- 


TdX  Free. 

4s  '09      MS   $.')5.000 Mav  1   1939 

(Subject  to  call  part  In  1914,  •19&'29) 

Borough  Purposes  —  Tiix  Exempt. 
4s  A-O    f$17.600.Oct  15  '11-  18 

I    25, 000- Oct  15  '19-'28 
Fire   Bonds — Free  from  Tax. 

4s  '05      MS  $45,000 Sept  1  1935 

(Subject  to  call   $20,000  after   1910 
and  $25,000  after  1915.) 


4s  04     J-D       $9,000 Dec   1  1914 

4s  '05      F-A      10,000 Aug  1    1915 

4s  06      A-O     11.800c.      Oct    11936 

(Subject  to  call  after  Oct  1  1916.) 
4s  '09     J-J       24.000c. ..July  1  193» 
(Subject  to  call  after  July  1    1919.) 
BOND.  DEBT  Oct  3  1910. .$191 ,100 

Assessed  valuation  1909 5,341,000 

(Assessment  about  10%  actual  value) 

Tax  rate  (per  $1,000)  1909 $9.00 

Population  In  1900 18.202 

INTEREST  on  refunding  bonds  of  1909  Is  payable  at  National  Bank  of 

Shamokln;  on  other  Issues  at  the  office  of  the  Borough  Treasurer. 

SHAMOKIN  SCHOOL  DISTRICT.     P.  W.  V.  Lorenz.  Pres.;  J.  Harris,  Sec. 


LOANS —  When  Due 

3J4sseml-an  $33  400r 1929 

(Subject  to  call   1919.) 

4s  '05      M-N  $76,000r May  1935 

(Subject  to  call  May  1910.) 
Refunding  Bonds. 

3Hs        J-J       $2,000r    1911 

(Subject  to  call  1904.) 


Refunding  Bonds  (Continued). 
3H8        M-S  $17.500r    1930 

(Subject  to  call  1905.) 

3Hs        MS     $3,000r    1912 

33^s        M-S      12, OOOr    1932 

(Subject  to  call   1907.) 

BOND.  DEBT  Mav  19  '10.  $152,000 

Assessed  valuation  1909. ..5, 500, 000 

School  tax  (per  $1,000)  1909. .$12. 00 

INTEREST  Is  sent  to  registered  holders. 

SHARON.     O.  J.  Denny,  Secretary. 

This  borough  Is  In  Mercer  (bounty.      Inc.  Oct.  6  1841.     Bonds  below  are 


all  tax  exempt. 

LOANS—  When  Due 

Refunding  Bonds. 
4s  M-N  $66, 000c Nov  1   lOl.^i 

Sewer  Bonds. 
3Ms         M-N  $60,000c.-.Nov  1   1931 

(Subject   to  call   Nov.    1    1906.) 
SHs         F-A   $40, 000c.. .Aug    1   1932 

(Subject  to  call   Aug.    1    1912.) 
4s  '07      F-A   $38, 500c- -.Aug   1   19.i7 

(Subject  to  call  Aug  1  1917.) 

Sidewalk  Bonds. 
4s  '07      FA      $1. 500c...  Aug   1  1037 


Street  Improvement  Bonds 

4s  '07      F-A   $60,000C-..Aug   1   1937 
(Subject  to  call  Aug  1   1917.) 

Improvement   Bonds. 
4s  F-A   $80, OOOr.. -Aug   1   1933 

(Subject  to  call   Aug.    1    1913.) 
BOND.  DEBT  Mav  17  '10.  $.146,000 

Tax  valuation  191(') 6.653,705 

(Assessment  Is   H  actual  value.) 
Borough  tax  (per  $1,000)  1910  $11.00 

Total  tax  (per  $1,000)  1910 30.00 

Population  In  1900 8,916 

Population  In  1910  (est.) 17,000 


(.Subject  to  call  Aug  1  1917.) 
INTEREST  payable  at  the  McDowell  National  Bank  In  Sharon. 
SHARON   SCHOOL   DISTRICT.     W.   Whitehead,  Secretary. 
TOTAL  DEBT  Nov  1909-.$300,000  I  Asscs.sed  valuation  1008.  .$">  .692.336 

ISchool  tax  (per  $1,000)  1909--$n.00 


Nov.  1910  J 


PENNSYLVANIA-CITIES  AND  TOWNS. 
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SHARON  HILL.     Joseph  Baird,  Treasurer. 

This  boroueh  la  In  Delaware  County.     Incorporated  March  1890. 


Sewer  Bonds, 

4sg'05  F-A   $15,100c._.Aue   1  1035 
(Subject  to  call  after  Aug.  1920.) 

BOND.  DEBT  Nov  1010 $70,600 

Sinking  fund 18,619 

Assessed  valuation  1910    .1 ,067,870 
(Assessment  about  2-3  actual  value.) 

Total  tax  (per  $1,000)  '10 $20.50 

Population    1900 1  058 

INTEREST  Is  payable  at  the  Borough  Treasurer's  office. 

TAX  FRKK. — All  bonas.  with  the  exception  o£  the  6s  of  1892,  are  free 
from  taxation. 

SHARPSBURG  SCHOOL  DISTRICT.     Robt.  R.  Moore,  Sec. 


LOANS —  wnen  Due. 

Street  Improvement  Bonds. 

68g'92J-D  $20,000r June   1923 

(Subject  to  call  after  June  1  1907.) 

4sg  00     M-S    $30,OOOC-..Mch  1  1936 

(Subject  to  call  Mch  1  1926.) 

4s  '07      M-N     $5, 500c-. Nov   11  1937 

(Subject  to  call  after  Nov.  1927) 


LOANS —  When  Due 

School  Bonds   (Tax-Exempt). 

SHs        M-N  $14, 000c 1911-1924 

4s  "05      M-N     73,000c 1911-1932 

BOND.  DEBT  Nov  1910. ..$87, 000 

SHENANDOAH 


LOANS— 

Funding  Bonds. 
4s  J-J     $40, 000c 1938 

Refunding  Bonds. 
4s  J-J     $25,000 1926 

Water  Bonds 

Ss      J-J  $71,116 1923-1924 

4s  '04  M-N  25,000 ..1924 

SHENANDOAH    SCHOOL    DISTRICT 


iioiids  issued  in 
to  State  lax  only. 
LOANS— 
4s   '85     J-J 
4s  J-J 

48  A-O 

48  '04     J-D 

INTEREST 

SOMERSET.     M.  J.  Pritts,  Treasurer 
This  borough  Is  In  Somerset  County 


Assessed  valuation  1907. .$4. 160, 150 
(Assessment  75%  to  80%  actual  val.) 
School  tax  (per  $1,000),  1908. .$5. 00 

Population  In  1907  (est.) 8,500 

INTEREST  payable  In  Sharpsburg. 

Cecil  P.  James,  Town  Clerk 
iji' 

Tax  valuation  1909 3,047,000 

(Assessment  about  30%  actual  value) 
City    tax    (per  $1,000)   1909. .$13.00 

Population  In  1900 20,321 

Population  In  1910. ...25.774 

OPTIONAL. — AH  above  bonds  are 
subject  to  call  at  any  time. 

T.  J.   Cummlngs,  Secretary. 


Shenandoah  Is  In  Schuylkill  County.     All  bonds  Iree  of  tax  to  holders. 
"  When  Due.    BOND.  DEB'TOct  1910. ..$161, 116 


1886  are  exempt  from  all  taxation;  oilier  issues  subject 
All  bonds  optional  at  any  time 


When  Due. 

$l3,200r 1915 

lO.ooor 1915 

20,000r 1917 

30.000c- 1924 

at  Treasurer's  office. 


BOND.  DEBT  Oct  1910  ..    $73,200 

Floating    debt 27,530 

Sinking  fund 56,573 

Assessed  valuation  1909... 3, 09 7, 895 
Value  school  property  1910.  180.000 
School  tax  (per  $1,000)  1910.. $18.25 


LOANS —  When  Due 

Street  Improvement  Bonds. 

4)^s'09  J-J  ]    $9,000. .July  1   'll-'ig 
1    15,000. .July  1  '20-'29 
Water  Bonds. 

..S  ...       $1,500 


Sewer  Bonds. 
..s  ...     $19,000 

BOND.  DEBT  May  17  '10. ..$45,500 

Floating    debt 3.000 

Assessed  valuation  1909. ..1,123, 990 
Tax  rate  (per  $1,000)  1909 $12.00 


SOMERSET  COUNTY.     E.  H.  Werner,  Clerk  County  Comm. 

Somerset  is  the  county  seat.     Bonds  are  exempt  from  Slate  tax 


When  Due. 


'34 


LOANS 

Court-House  Bonds. 

4s  M-N   $222,000c..Novl  '11- 

(V.  79,  p.  2111,  for  maturity.) 
TOTAL  DEBT  May  1  1910. $228. 000 
INTEREST  Is  payable  at  Farmers 

SOUTH  BETHLEHEM.     Thomas  Ganey,  Secretary 

This  borough  Is  In  Northampton  County.     Incorporated  Aug.  25  1865. 


Assessed  valuation  1909. $18, 985, 451 
(Assessment  about  60%  actual  value) 
State&Co.tax(per$l,000)  1909  $6.00 

Population  In  1900,. _ 49.461 

Population  In  1909  (est.) 70,000 

National  Bank. 


LOANS 

Permanent  Street 


48 
4b 

48 

4s 


When  Due.  \       Market  Building  Bonds 
Improve't  Bonds   4s  J-D    $24. OOOc-.June  1 '11-19 

1  1919         Sewer  Bonds. 

1  1920   4s  M-S$100,OOOc...Sept  1  1933 

1  1922  (Subject  to  call  Sept.  1  1923.) 

1  1936    BOND.  DEBT  Sept  1910. .$324, 500 

Floating  debt 32,000 

1  1940   Tax  valuation  1910 7,125,240 

1920.)     (Assessment  about  2-3  actual  value) 
Total  tax  (per  $1,000)  1910.. .$18. 50 

1  1916    Population  In  1909  (est.) 20,000 

Population  In  1900 13,241 

-Bonds  (unless  otherwise  slated)  are  subject  to  call  fifteen 
years  from  date  of  issue,  at  the  option  of  the  borough. 

INTEREST  at  office  of  Borough  Treasurer.     All  bonds  are  free  from  tax 
SOUTH  BETHLEHEM  SCHOOL  DISTRICT.     O.  R.  Wilt,  Superintendent. 


A-O  $15.000c...Apr 

A-O        5.000c. ..Apr 

J-J       15,000c.. .July 

■06     A-O     75. 000c...  Oct 

Improvement  Bonds. 

4J5s'10  J-J     $21, 000c... July 

(Subject  to  call  after  July  1 

Redemption  Bonds. 
4s  F-A  $69,500c...Aug 

OPTIONAL. 


LOANS —  When  Due. 

4s  J-D    $39, 100c June  1  1932 

(Subject  to  call  June  1  1912.) 

BOND.  DEBT  Oct  1910. ..$140, 000 

Sinking  fund ._- 10,000 


INTEREST   payable   In  So. 
So.  Bethlehem  National  Bank. 


Total  valuation  1910 $7,122,840 

(Assessment  al)oul  2-3  actual  value) 
School  tax  (per  Si  .000)  1910-._$7.00 

Population  In  1910  (est.) 18,000 

Bonds  are  all  tax  free. 


Bethlehem  at  Wilbur  Trust  Co.  and  at 


SOUTH  SHARON.     H.  H.  Rutter,  Burgess. 

This  borough  Is  In  Mercer  County.     Incorporated   Dec.   1901. 

BOND.  DEBT  Ap    1910.. .$205. 000 
Assessed  valuation  1910 5,787,650 


LOANS —  When  Due: 

iyis         J-J     $45. 000c    ...1913-1933 

(Part  due  every  5  vears.) 

Sewer  Bonds. 
4J4s'04  J-J  $100,000c...July  1  1934 

Improvement  Bonds 
4Hs'09  M-N  $60,000r...May  1  1939 
SOUTH   SHARON    SCHOOL    DISTRICT 

Bonds  are  all  exempt  from  State  tax. 


(Assessment  about  2-3  actual  value.) 
Tax  rate  (per  $1,000)  1909... 5.22. 00 
Population  In  1909  (est.)  -,_     lO  000 
INT.  Is  payabl.3  In  South  ShS*oa. 
All  bonds  are  free  from  tax. 
A.  R.  Maxwell,  Secretary. 


LOAN.S- 
4HS'07  J-J 


4>4s 


4HS 


F-A 


M-N 


When  Due. 

50.000c 1937 

f   5,000c-. .Aug   1  1912 

7, 500c.. .Aug  1  1917 

10, 000c... Aug  1  1922 

U2,000c...Aug  1  1927 

30,500c    1933 


"IHs'OSJ-J       30. 000c. -.  July  1  1938 
BOND.  DEBT  Oct  1  1910. .$145, 000 

Sinking   fund    35.529 

Assessed  valuation  1910   _.  5.787. 650 

School  tax  (per  $1,000)  1910 $6.25 

Population  In  1910  (est.) 10,000 


INTEREST  Is  payable  at  Colonial  Trust  Co.  in  Soutb  Sharon,  or  at  Pitts. 

STEELTON.     Chas.  P.  Feidt,  Borough  Secretary. 
This  Dorough  Is  In  Dauphin  County. 


LOANS —  When  Due. 

Filter  Plant  Bonds  (Tax  exempt) . 
4Hs'08  J-D    $85,000 Dec   1  1923 

Sewer   Bonds. 
4s  ...    $35.000 

Water  Bonds. 
4s  ...    $148,000 

INTEREST  on  the  filter-plant  bonds  Is  payable  at  the  Steelton  National 
Bank  In  SteeUon. 
STEELTON  SCHOOL  DISTRICT.     C.  F.  Zimmerman,  Secretary. 


BOND.  DEBT  May  1910..  $268,000 

Water  debt  (Incliulcd)    148,000 

Assessed  valuation  1909 5,846,760 

Population  In  1900    12,086 

Population  In  1909  (est.) 15,000 


ValiK-oi    .c:.u  .1    H-o,p.  iiy'  i9_$337,000 

School  tax  (per  $1 .000)  1909 $8.00 

Population  In  1906  (est.) 15,000 


BOND.  DEBT  Oct  1910 $80,000 

Floating  debt 23.175 

Sinking   fund 32,021 

INTEREST  payable  at  Steelton  National  Bank. 

STOWE  TOWNSHIP  SCHOOL  DISTRICT. 

A.  H.  Heck,  Secretary  (P.  O.  McKees'  Rocks). 

This  district  Is  in  Allegheny  County.      Bonds  are  tax-exempt. 
LOANS—                              W/ifn  Due.  I  TOTAL  DEBT  Jan  1  1909.     $91,900 
4i^s'07  F-A  $48.000c 1911-19341  Assessed  valuation  1908       4,746,050 

jScliooi  lax  (per  $1  ,0(1111   i!)08    -    $4.50 

SWISSVALE.     W.  J.  Cupples,  Borough  Secretary. 
This  borough  Is  In  Allegheny  County. 


LOANS—  When  Due. 

Sewer  Bonds. 
4s  A-O$123,000 1911-1933 

Refunding  Bonds. 

r$10,000c-..July  1  1917 

4>is*07  J-J  ]    40,000c-July  1  ■22&27 

(    50,O00c_July  1  '32&37 

Street«Improvement  Bonds. 

48  J-J     $30,000 1934 

48  J-J         5,000 1914 

SWISSVALE  SCHOOL  DISTRICT. 


Street  Impr.&   Fire  Bonds — Tax  Ex. 

4Hs'0fl  J-J     $64,n00c.July   2  •ll-'3e 

(For  matnrltv  see  V.  S3,  p.  999.) 
BOND.  DEBT  Mch  1  1910.  $324,000 
Assessed  valuation  1909   ..8.595.390 

Tax  rate  (per  $1 .000)  1909 $8.00 

Population  In  1900 1,716 

INTEREST  on  the  refunding  Issue 
payable  at  the  Swlx.!vale  Nat.  Bank. 
G.  L.  Pyle,  Secretary. 


Bonds  are  tax-exempt.      Interest  payable  at   Klrs-t   \hi     Hank    .Swissvale 
BOND.  DEBT  Oct  1910...$167,000|  Assessed  valuation  1910. .$8,986,960 

I  School  tax  (per  »1,000)  1910.. $7.00 


TAMAQUA.     Samuel   R.  Beard,  Treasurer. 

Tills   boioiish  Is  in   Schuylkill  County.      Incorporaied  in   1833.      Bonds 
are  all  exempt  frpin  Slate,  coimty  and  municipal  taxation. 


LOANS —  When  Due 

Paving  &  Small  Pox  Bonds. 

3i^s'06  F-A   $24.000c-..Aug   1  1926 

(Subject  to  call   Aug.    1    1911.) 

Refunding    Loan. 
3J^s'99  A-O  $25,000r    1919 

(Subject  to  call  after  1904.) 

Water  Loan. 
3Ks'02  s-a     $35, 000c    1922 

(Subject  to  call  after  1907.) 
INT.  payable  at  Treasurer's  office. 

TARENTUM.     William  A.  Gibson,  Clerk. 

This  borough  Is  In  Allegheny  County.     Incorporated  In  1842. 


Sewer   Loan. 
SJis'04  s-a     $20,000c 1924 

(Subject  to  call  after  1909.) 
BOND.  DEBT  Octl910...  $104,000 

Floating  debt 36.100 

Assessed  valuation  1909... 2, 082. 000 
(Assessment  about  H  actual  value.) 

Tax  rate  (per  $1,000)  1909 $20.82 

Population  In  1900 7,267 

Population  In  1910  (est.) 11.000 


LOANS—  When  Due. 

Electric-Light  Bonds. 

5s  M-S   $10,000 1922 

(Subject  to  call  $1,500  yearly.) 

4Hs'04  J-J     $10.000 July  1  1934 

(Subject  to  call  July  1   1919.) 
Sewer  Bonds. 

5s  M-S  $15,000 Sept  1  1928 

(Subject  to  call  Sept  1  1908.) 
Funding  Bonds. 

4s  J-D    $13,000 June  11932 

4)4S'04  J-J        12,000 July  1  1934 

(Subject  to  call  July  1  1919.) 
Street  Bonds. 

48  J-D      $2,500 June  11932 

43*07      M-N  (20,0000. May  1  '27&'32 
1    8, 000c. ..May  1   19.37 
4)^s'10  F-A     10, 000c... Aug  1  1932 
Small>Pox. 

3Hs'06  F-A   $12,000 Aug  1  1920 

(Subject  to  call  after  Aug.  1   1911.) 


Paving  Bonds. 

5s  MS   $30,000 Sept  1  192$ 

(Subject  to  call  Sept.  1  1908.) 

4s  J-D     $5,000 June  1  1932 

4J4s'04  J-J       15,000 July  1  1934 

(Subject  to  call  July  1   1919.) 

4s  '04     J-J       $7,000 July  1  1934 

4>^s'06  J-D    llO,OOOc.J'ne  1  •26&'31 
\   5,000c.-.June  1  1939 

Garbage  plant  bonds $7,500 

BOND.  DEBT  Aug  1910. ..$186,000 

Floatlngdebt. 7,738 

Sinking   fund 6,794 

Assessed  valuation  1910. ..4,406,340 
(Assessment  about  80%  actual  val.) 

Tax  rate  (per  $1,000)  1909 $8.00 

Population  In  1890.. 4,627 

Population  In  1900. .5,472 

Popula'lon  In  19(i.S  (est.) 9,000 

INTEREST  Is  payable  at  the  Tar  n 
tum  Savings  &  Trust  Co.of  Tarentum  . 


TAX  EXEMPT. — The  bonds  of  1907  are  free  of  tax  to  holder. 
TARENTUM  SCHOOL   DISTRICT.     S    M.   Kennedy,  Secretary. 

BOND.  DEBT  Oct  1910 $4 1,400  I  School  tax  (per  $1,000)  1910.  ..$8,00 

Assessed  valuation  1910. ..4, 406, 340 1 

INTEREST  payable  at  Tarentum  Sav.  &  Tr.  Co..  Tarentum. 


TITUSVILLE.     Charles    H. 

Tills  city  Is  In  Crawford  County, 
charter  May  23  1889. 
LOANS —  When  Due. 

Water  Bonds — Tax  exempt. 
3Ms         J-J     $26. 900c 1920 

City  Bonds — Tax  exempt. 


3s 

3>4s 

3i^s 

3HS 

3Hs 


J-J 


J-J 


Potter,    Comptroller. 
First  charter  Feb.  28  1866;  present 

GEN.  BD.  D'T  Apr  1  '10.. $148,900 

Improv't  bonds  (add'l) 75,562 

Sinking  fund 25,905 

Assessed  valuation  1909 ...2, 3 11, 962 

Tax  rate  (per  $1,000)  1908 $16.00 

Population  In   1900. 8,244 

Population  In  1909  (est) 10,000 

I  XT    oayabie  at  Treasurer's  office. 


$13,000c 1919 

41,400. 1920 

10,500. 1937 

6.100    ._ 1914 

51,000 1939 

TURTLE  CREEK.     James  M.  Ament,  Secretary. 

This  borough  is  In  Allegheny  County. 
BOND.  DEBT  Oct  1909..     $77,000  [Total  tax  (per  $1,000)  1909.. .$14.60 

SInklngfund 7.000   Population  In  1900 3,262 

\ssessed  valuation  1909    .  .4,975,000  I  Population  In  1909  (est.) 4,500 

TURTLE  CREEK  SCHOOL  DISTRICT.     S.  M.  Cunningham,  Secretary. 

416   Grant  St.,   Pittsburgh. 
BOND.  DEBT  Nov  12 '10.     $76,600  I  School  tax  (per  $1,000)  1910... $7.50 
Assessed  valuation  1910.. .4, 124,000  | 

UNIONTOWN.     S.  Ray  Shelby,  Secretary. 
This  borough  is  the  county  seat  of  Fayette  County. 

17!)(>.      liouds  exempt  from   .Stale   tax. 


Incorporated  In 


LOANS—  When  Due 

Building  Bonds  (Tax  Exempt) . 

06      A-O  $80.000c   .-Oct    1  1930 
Street   Bonds   (Tax  Exempt). 
■06      A-O   $50,000c.-_Oct    1  1930 
Street  and  Sewer  Bonds. 
Is         M-N  $149, 500c.. .May  1  1928 
(Subject   to   call   May   1    1918.) 

UNIONTOWN  SCHOOL  DISTRICT. 


Funding  Bonds. 

•Is  M-N  $:i2.000c..-May  1  1919 

BOND.  DEBT  May  18  '10.  .$311,500 
Assessed  valuation  1909  7. (.92 ,210 
(Assessment  about  50%  actual  value) 
Total  tax  (per  $1 ,000)  1909  ...$25.50 

Population  In  1900 7,344 

Population  in  1910 13,344 

INTEREST  payable  In  Unlontown. 
Chas.  L.  Davidson,  Secretary. 
A  district  In  Fayette  County.     Bonds  are  tax-exempt. 
BONDED  DEBT  May  1910;$235  ,000  I  School  tax  rate  (per  $1,000)  '09. $9.00 

Assessed  valuation  1 909.. .6,435, 855  |  Population  In  1907  (est) 12, C^; 

INTEREST  payable  at  the  Merchants'  National  Bank  In  Phlladelp]  1  -. 
and  at  Pittsburgh  Safe  Deposit  &  Trust  Co. 

UPPER  DARBY  TOWNSHIP. 

This  township  Is  In  Delaware  County.     Holder  of  bonds  given  below 
pays  State  taxes. 

Funding  and   Road  Bonds.  I 

4}is'10  ...     $28,000 Oct  1    1940| 

UPPER   DARBY  TOWNSHIP  SCHOOL  DISTRICT. 

This  district  Is  In  Delaware  County.     J.  Milton  Lutz.  Secretary. 


LOANS —  When  Due. 

!4ST)9  A-O/$48,000o 1911-1918 

1    12,000c 1919 

VENANGO  COUNTY.     E.  K.  Smiley,  Clerk. 

Franklin  Is  the  county  seat.     Bonds  are  free  from  all  taxes. 


BOND.  DEBT  Oct  1910  ..  $60,000 
Assessed  val.  1909  (about). 4, 500, 000 
(Assessment  about  3-5  actual  value.) 


Assets   $70,540 

Assessed  valuation  1910..  4,961,320 
(Assessment  about  65  %  actual  value) 
County  tax  (per  $1,000)  1910.. $5.00 

Population  In  1900 49.648 

INTEREST  payable  by  Treasurer. 


LOANS —  When  Due. 

4s  J-J     $88,000c..Jan  1  'll-'14 

Bridge  Bonds. 
4s  '09     M-S  $85,000c.Mch  1  'IS-'IO 

4i^s'10  A-O  175,000c    

BOND.  DEBT  Sept  1910. .$348, 000 
Floatlngdebt 48.5401 

WALL.     Chas.  Wallace,  Clerk. 

This  borough  Is  In  Allegheny  County. 
LOANS —  When  Due. 

Street  Improvement  Bonds. 
5s  '10     A-O  $35,000 Oct   1   1940 

WARREN  SCHOOL  DISTRICT 

LOANS—  When  Due. 

School  Bonds — Tax  exempt. 
4s  '97     J-J     $49,000c...Junel  1937 
(Subject  to  call   $11,000   every   five 

years  beginning  1907.) 

3Ms'01  J-J     $50,000c.-.July  1  1931 

(Subject    to    call    $10,000    In    1921; 

$20,000  In  1926.) 

WASHINGTON.     James  V.  Boyd,  Treasurer. 

This    borough    Is    In    Washington   County.     West    Washington, 
population  of  3,700,  was  annexed  In  1907. 


P.W.M.  Preasel,Asst.Seo. 

Rouse  Estate  Bonds  (Past  4ue) . 
4s        July  1    $10,000     .Tan    1    '04-'05 
BOND.  DEBT  Junel910..  $107,000 

Assessed  valuation  1910 4.647,750 

(Assessment  about  40%  actual  value) 
School  tax  (per  $1,000)  1909.  ,$12. 5u 

INTEREST  Is  payable  In  Warren. 


witl    a 


LOANS— 

Paving  Bonds 

4s  '98     A-Of$15,500c. 

I  13,000c. 
4s  '99  A-O  5,500c. 
4s  '98     A-O       4,500c. 

f  10,000c- 
48  '04  A-Ol  15,000c. 
000c 


3.6s 
4s  '02 


A-O 


75.000c..  Oct  1 
140, 000c. -.Nov 


When  Due. 

...Octl  1911 
...Oct  1  1912 
.Oct  1  "11- '21 
.Oct  1  •11-'19 
...Octl  1926 
...Octl  1927 
Oct  1  '28-'32 


'13-'17 
18- '21 


M-N  1 30, 000c. Nov  '22  &  "27 


23-'2« 
•14-'23 


.80.000c Nov 

68  '10     s-a       10, 000.. Jan  1 
(Subject  to  call.) 
Park  Bonds 
4s  '04     A-O  $20,000c..Oct  1  •21-'22 


Funding  Bonds. 

($4,0000.. .Nov  1  1 
4s  '06      M-N  (15.0000-. Nov  1  '13- 
l    3,000C.-.Nov  1  1 
4s  '05      M-N    40.000c. Nov  1  '11- 

Sewer  Bonds. 
4s  '02      A-OJ$."?0.000c.    Oct  1  '18- 

\     5.nooc       Oct  1    19<:u 
A-O  (20. 000c. Apr  1  '22&'24 
\15  OOOC.Apr   1  1923 
flO.OOOc.-.Nov  1   1920 
M-N  il3,000c.--Nov  1  192 
|l.'i,000C-..Nov  1  192 
Uc.nooc      Nov  1  •33-'3h 
MS     30.000c  Sept  1  ■34-'8» 
DEBT  Apr  10  '09     $778  00(k 

Tax  valuation  1 909 11.653 ,566 

Tax  rate  (per  $1,000)  1009. ..$12.00 
Population  In  1910 18,778 


4s  '04 


48  '06 


48  '08 
BOND. 


78 


PENNSYLVANIA-CITIES  AND  TOWNS. 


[YOL.  LXXXXI. 


WASHINQTON    SCHOOL    DISTRICT. 


LOANS —  When  Due. 

4e  M-S      $7,000 1911-1912 

SHS         M-S    '46,000 1911-1921 

(For  dates  of  maturity  see  V.69,p.6 1 3) 

SHs        J-D    'JS.SOO Dec   1   1922 

a^S         J-D    •    3,000 Dec    1  1923 

•s  '04     J-D    •75,000c.. June    '14-"24 
($25,000  due  every  Ave  years.) 
•  Free  from  tax. 

WASHINGTON  COUNTY.     H.  R.  Campbell,  Clerk  Co.  Com. 

Washington  Is  the  county  .seat.  State  tax  on  court-house  bonds,  4  % 
bridge  bonds  and  funding  4s  Is  paid  by  the  county;  State  tax  on  road  bonds 
and  bridge  4Hs  Is  paid  by  holder. 


LOANS —  When  Due. 

f$2,000 Sept  1  1917 

4>is'09  M-S     48.000. .Sept  1  •18-'29 

I   5,000 Sept  1  1930 

TOTAL  iJIiHT  Men    l'.)Ub_  _S^24  ./■:i:; 

Assessed  valuation  1907. .10, 517, 540 

(Assessment  about  70%  actual  value) 

;  School  tax  (per  $1,000)  1908-.. $8. 00 

I  PoDUlatlon  In  1900 7,176 


LOANS— 

1^ Bridge  Bonds. 

S3, 000c. 


When  Due. 


Court  House  and  Jail  Bonds. — Con 

$2O,0OOr.Dec31  ■11-'14 

50,000r.Dec  31  '15-'19 

4s  '01      J-D     90,000r-Dec  31  '20-'25 

60,000r.Dec  31  '26-'28 

I  50,000r.Dec  31  •29-'30 

Road  Bonds. 

4s  '04     M-S  $20,000c.Sept  1 

4s  '05     J-D     40, 000c. June  1 

f     8, 000c...  Aug 

I    18,000c.. .Aug  : 

4s  '06      F-Aj    13,000c... Aug 

I    12, 000c. -.Aug  ; 

I      9, 000c. -.Aug  ■ 

4s  '07     F-Af   10,000c&r  Augl 


'11-'12 
'11-'13 
1  1913 
1  1914 
1  1915 
1  1916 
1  1917 
15'16 


..-Oct   1    1911 
2,000c-Oct  1  '15&'17 
4,000c.Oct  1  '14&'16 
15,000c.Oct   1    '18-'20 
^!K^  28,000c.Oct   1    •21-'24 

AayOS^  A-0<      8,000c.. .Oct  1    1925 
9, 000c. ..Oct   1    1926 
10,000c.. .Oct  1    1927 
11,000c.. -Oct  1   1928 
17.000c.. .Oct  1   1929 
I   18, 000c... Oct  1   1930' 
.4Xs'08  J-J    !   12,000c.JuIy  1  '12-'15i 
\    12,OO0c.July  1  '16-'18! 
f   20,000c. July  1  '19-'22i 
4HS'08J-J  ^    16,000c&rJulyl '23-24 
L  40.000c&rJulyl '25-28 
Funding  Bonds. 

f  $8,000c.July  15  '11-12 
48  '09     J-J  i    12,000c.July  15  '13-14 
i  40,000c-JuIy  15  '15-19 
CourUHouse  and  Jail  Bonds. 

f$32,000r.Aug  1   •11-'12 
54,000r.Aug  1   '13-'15 
19.000r...Aug  1  1916 
20,000r...Aug  1  1917 
4b '98     F-A^    21,000r...Aug  1   1918 
22,OO0r...Aug  1   1919 
46,000r-Aug  1   ■20-'21 
50,000r.Aug  1   '22-'23 
54,000r.Aug   1    '24-'25 
[  34,000r...Aug  1  19261 
INTEREST  on  the  4s  of  1898  Is  payable  at  Union  Trust  Co.,  Pittsburg; 
on  all  other  issues  at  the  County  Treasurer's  office. 

WAYNESBURG.     W.  H.  Sutton,  Secretary. 


90,000c&rAug  1  '17-25 

10,000c.Aug  1   •13-'17 

16,000c.Aug  1  'IS-'IO 

35 ,000c.  Aug  1   '20-'26 

19,000c...Aug  1  1927 

I   20,000c.-. Aug  1   1928 

28,000c.Apr  1    '13-'26 

16, 000c. Apr  1    '27-'28 

56,000c.Apr  1   •29-'30 

J-J     100,000c--. July  1  1931 

DEBT  Oct  1  1910  $1,412,000 

Cash  on  hand 122,261 

Assessed  valuation  1910.114.245.018 
County  tax  (per  $1,000)  1910. -$3.75 
Population  In  1909  (est.) 127,000 


4s  '08     F-A< 


4s  '09     A-O 


4s  '10 
ROND. 


Incorporated  In  LSI 6. 
Assessed  valuation  1910-.  $3,428,000 
Total  tax  (per  §1,000)  1909.. -$19.00 

Population  In  1900 - 2,.-)44 

Population  In  1909  (est.) 5.000 

INTEREST  at  office  of  Treasurer. 


This  borough  Is  In  Greene  County. 
LOANS—  When  Diu. 

Funding    and    Paving    Bonds. 
6s  "07      J-D    $.^5,0:>0    ..J&D    'll-'37 
(See  V.  85,  p.  1539  for  maturity.) 
BOND.  DEBT  Apr  1  '10. .$141,5001 

WEST  BROWNSVILLE. 

This  place  Is  In  Washington  County. 
LOANS —  When  Due.]      Improvement  Bonds  (Taz  Frcf) . 

Street  Bonds  (Tax Free).  5s  '10      ...       $8.000 1940 

6s3'10      ...     $25,000 I 

WEST  CHESTER.     W.  S.  Underwood,  Treasurer. 

This  borouijh  Is  the  capital  of  Chester  County.     Incorp.  In  March  1799. 
LOANS—  When  Due 


Sewer  Bonds. 
4s  '10     A-O  $20.000-. '27,  '33  &  '40 

Street  Improvement  Bonds. 

98  A-O     $9, 900c 1929 

(Subject  to  call  on  OO-days"  notice.) 
JHs        A-O     $6,900c.--.\pr    1  1933 

(Subject  to  call  before  maturity.) 

Water  Bonds. 

S>iS         J-J      $20.400c 1927 

(Subject  to  call  on  60  days'  notice.) 

INTEREST  payable  by   Borough 
Treasurer. 


Redemption  Bonds. 

3H8         A-O  $44, 700c 1027 

(Subject  to  call  on  60  days'  notice.) 
BOND.  DEBT  Oct  25  1910. $101, 900 

Slnklngfund 5,00i) 

Total  assessed  val.,  1910.-8,747,810 
(Assessment  about  90  %  actual  value) 
Total  l'i.\  (per   $1  000)   lalO. .$17.00 

I^opululon  In  1910  (est.) 1  l.dOO 

Population  In  1900 9.5:;4 

AH  taxes  on  bonds  are  paid  by  the 
borough. 


WEST  CHESTER  SCHOOL  DISTRICT.     W'm.   DowUn,  Treasurer. 

'The  4s  are  part  of  an  authorized  Issue  of  $30,000. 

aHs'05  A-O$104,ri00c---Oct    1  1935;B0ND.  DEBTOctl  1910.. $1  33,500 

(Subject  to  call   $44,500  after   1907   Assessed  valuation  1910. -.8, 199. 620 

and  $60,000  after  1920.)  School  tax  (per  $1,000)  1910.. $6. 00 

48*00     A-O  $29.n00c...Oct  1   1939  (Population  In  1910  (est.) 10,000 

(Subject  to  call  Oct.   1    1910.)      | 

INTEREST  Is  payable  at  the  Farmers'  &  Mechanics'  Tr.  Co.,  Westchester 

TAX  FHi:i-;.   -(ionds  are  free  from  all  taxes. 

WEST  HOMESTEAD,     Hugh  Nevin,  Treasurer, 
This  borough  Is  In  Allegheny  County. 


When  Due. 


.1933 


LOANS 

Refunding    Bonds. 
4Hs'08 $2.">,000.- 

Sewer  Bonds  {Tax  Exempt) . 
4s  J-D    $31 ,000c ...1030 

Munlc.  BldR.  Bonds  (Tax  Exempt) . 
48  J-D      $8.500c ...1922 

INTEREST  Is  payable  at  the  Monogahela  Trust  Co..  Pittsburgh. 

WESTMORELAND  COUNTY.  S.  S.  Kennedy,  Dep.  Cnmp. 

County   seat   Is  Greensburg.   Bonds  of  1909  are  exempt  from  all  taxation. 

LOANS—  When  Due.    BO.NfD.  DEBT  Oct  3  1910  $1,250,000 


Orading  &  Pav.  Bds.  (TaxExempO 

4s  J-D    $64,0000.    1933 

BOND.  DEBT  May  1910. .$130, 500 
Assessed  valuation  1909 2,490.32o 

'A<si'SMini]t  iiliout  Ml";,  .iclual  V  .'liui'i 
Borough  tax  (per  $1,000)  '08. .$10.00 


Funding   Bonds. 
4b  '00     J-J  $500. 000c... July  1  1934 
(Subject  to  call  $125,000  every  Ave 
(years  beglnnlncr  July  1  1014.) 

Court-House  Bonds. 
48  J-J  $750, 000c... July  1  1934 


Sinking  fund 60,000 

Total  assessed  val.  1910.154,013,160 
(Assessment  about  80%  actual  value) 
State&Co.tax(per  $1,000)  '10.. $4. 00 

Population  In  1910 180,000 

INT  payable  at  Treasurer's  office. 


WEST  PITTSTON  SCHOOL  DISTRICT.     C.  H.  Foster,  Sec. 

This  district  (P.  O.  Plttston)  Is  In  Luzerne  County. 

LOANS —  When  Di/e.JTOTAL  DEBT  Oct  1910 $52,000 

48  M-S     $6  000c Mch  1  19131  Assessed  valuation  1910 2,836,f-22 

High-School  Bonds  (Tax  ETfmp/) .  I  (Assessment  about   H  actual  value.) 

4>is'08  J-D  f$l  1,000c. .Dec  1  '11-'21    School  tax  (per  $1,000)   1910. $10. 00 

I    34,000c. .Dec  1  '22-'38  I  Population  In  1910  (est.) 7,000 

INTEREST  on  $6,000  Issue  payable  at  the  First  National  Bank  of  Pltts- 
ton; on  $46,000  Issue  at  People's  Union  Savings  Bank,  Plttston. 

WILKES-BARRE.      F.  Goeringer,  Com  p.;  D.  L.  Hart.Treas. 
Wllkts-Iiant;  Is  in  Luzerne  County       Inc.  May  14  1871.     All  street-pav- 
Ing'ibonds  are  subject  to  call  after  one  year. 


LOANS —  When  Due. 

M  $7,600 

City  Improvement  Bonds. 
4H8       J-t)  $90.000c...Junel  1027 

4^8         M-N    40,OOOC 1924 

aVi*  F-A  R0,O00c-..Aug  riO-29 
48  J-J     36O,O00c-.Yrly  to  1935 

(115,000  yearly  to  1923,  $16,000  yrly 

to  1932  and  $20,000  yrly  to  1935.) 
4Hs'09  J-D    13.-). 000c. .June  1  '13-38 

Street  Paving  Bonds 


68 

•09 

J-J 

Sa 

•00 

J-J 

«8 

J.J 

68 

J-J 

68 

J-J 

Sa 

•10 

J-J 

Refunding  Bonds. 
3)^8         FA   $72.000c..Feb  1   ^11-19 
3H8         F-A     90,000c-.  Feb  1   '20-29 
GEN.  B'D  D'TMay  16 '10     $997,000 

A.s.scssment   debt.. 90,000 

Floating  debt 15,150 

TOTAL  DEBT  May  16 '10   1,102,150 

Slnklngfund 67,637 

NET  DEBT  May  16  '10..    1,034,513 
Total  iusscsscd  val,  1910.  .52 .050,6 13 

(Assessment  80%  actual  value.) 

City  tax  rate  (per  $1,000)  1910.$")  40 

Total  tax  (per  $1,000)  1010--$1.'1.70 

Population  In  1910- -.67,105 

Population  In  1900 51,721 


$13, 000c. -May  1  1914 
21,200c--Jan  1  •11-'14 

27.500c    1913 

18,500c    1014 

4.500c    -1915 

5,100 July  1  1915 

All  bonds  held  within  the  State  are  subject  to  a  State  tax  of  4  mills. 
Non-rcsHeiils   are   exempt. 

INTEHK.ST  on  the  $360,000  43  Is  payable  at  the  U.  S.  Mortgage  <fe  Trust 
Co.  In  New  York  City;  on  Improvement  bonds  of  1009  at  City  Treasurer's 
office. 


WILKES-BARRE    SCHOOL 
Building  Bonds. 


5s 

J-D 

5s 

F-A 

48 

M-S 

4s 

J-J 

( 

4H8'07  A-0( 

I 


DISTRICT.     A.  W.  Moss.  Clerk. 

4KS'09  M-N  $500, 000c -..1913-1946 
BOND.  DEBT  June  1910.. $686, 50(» 
Assessed  valuation  1909.. 52, 001, 147 

(Assessment   about    full    value.) 
School  tax  (per  $1,000)  190J-_.$5.50 
Population  In  1910  (est  ) 67,000 


$4,000c  1911 

28.000C 1911-1914 

40,000c.. Sept  1  '15-18 

4,500 1924 

40.000c.-Jan  1  '12-'19 
50,000c.. Jan  1  '20-'24 

5,500c.. .Jan  1  1925 

4,500c..  Jan  1  1926 

WILKINSBURG.     Walter  Elder,  Secretary. 

Tills  borough  is  In  Allegheny  County.      Incornorated  Oct.  5  1887 


INTEREST    payable 
Treasurer's  ©fflce. 


at    School 


LOANS —  When  Due. 

Street  Bonds. 

4Hs  90J-J  $20.000c...July  l'15-20 
4Hs  97M-S  48.000c.. Mch  Ij'll-'IS 
4s  '00  M-S  I9,000c-Mch  1  'll'-lu 
:•,  4s  '00  .I-J  70.00()c_July  10  '11. .-iO 
4s  '04     J-J       50, 000c. July  1  '14-'34 

Fire  Department  Bonds. 
3^s'01  M-N  $10,000c.Nov  1  'll'-21 
INTEREST  payable  at  WUkln^burg. 


Sewer   Bonds — (Tax  exempt). 
4!^s'02J-D    $61.250c..Dec  1  '11-'17 
BOND.  DEBT  Oct  1910. ..$307,00* 

Sinking  fund 2,097 

Tax  valuation  1909 19.282.300 

(Assessment  about  80%  actual  value) 
Total  tax  (per  $1,000)  1909---$17.00 

Population  In  1890 4,662 

Population  In  1900 11,886 

Population  In  190  >  (est.) 18,300 


WILKINSBURG  SCHOOL  DISTRICT.     M.  H.  Hennlng,  Secretary. 


LOANS —  When  Due. 
4s  g  '08  M-N  $50,000C-Nov  16  '14-'38 
4s  '08  M-N  102,OOOC.-Nov  16  1938 
4}is'10  ...     200,000 


BOND.  DEBT  April  1910.  . $559  , 009 

Sinking  fund 6,000 

Assessed  valuation  1909   .19,266,115 

School  tax  (per  $1,000)  1909 $7.50 

Population  '09(est.).18.000  to  20,000 
INTEREST  on  ls5ue  of  1890  payable  at  Third  National  Bank,  Pittsburgh; 

on  Issue  of  1898  at  Chase  National  Bank,  New  York;  on  all  others  at  First 

National  Bank,  Wllklnsburg. 

WILLIAMSPORT.      William  H.  Kiess,  Comptroller. 

Th]sj;lty  is  the  county  seat  of  J..ycomlng  County.     Incorp.  Jan.  25  1866. 


LOANS —  When  Due. 

City.Hall  Bonds. 
4s  '03     M-N  $10,000c...May  1  1933 

(Subject  to  call  May   1    1913.) 

Improvement  Bonds. 
3HS'05  M-N  $51,400C-..Nov  1  1935 
(.Subject  to  call  Nov  1  1915.) 

Qrafius  Run  Bonds. 
;ts  F-A  $60,300c._.Aug   1  1922 

(Subject  to  call  Mch  1  1912. > 

Refunding  Bonds. 
3Hs         M-S$379.000c.. -Sept  1  1929 

(Subject  to  call  Sept  1   1909.) 
WILLIAMSPORT   SCHOOL    DISTRICT 

lii.nds  arc  lax  free  to  IidIiIois. 
LOANS—  When  Due. 

4s  J-D   $35,000c...Dec    1  1914 

4s  F-A        l„500c...Feb    1   1912 


Sewer  Bonds. 
4s  '95     M-N  $11, 000c... Mch  1  1925 

(Subject  to  call  Mch.   1   1905.) 
BOND.  DEBT  Apr  1  1910     $511,700 
Assessment  debt  (add'l)..         12,192 

Slnklngfund 49,261 

Tax  valuation  1910 14,303,421 

(Assessment  about  60  %  actual  value) 
City  tax  (per  $1,000)  1910. ..$12.00 
Total  tax  (per  $1,000)  1910. .$26.50 

Population  In   1900 28,757 

Population  In  1910 31, SCO 

INTEREST  paid  by  City  Treasurer. 
\V.   M.   Dietrtck,  Secretary. 


Slnklngfund $23,718 

Assessed  valuation  1910.    14,303,421 

-  ^  ,   (Asscss't  about  \i  to  2-3  actual  val.) 

BOND.  DEBT  Oct  1910 $36,500  [  School  tax  (per  $1,000)   1910.. $8. Oi 

INTEREST  payable  at  West  Branch  National  Bank,  WUllamsport. 

YORK,     C.  11.  Stallman,  Coinp.;  C.  P.  Shroinor,  Clerk. 

York  Is  the  capital  of  York  County.     Incorporated  as  borougn  Sept.  24 
1787:   as  city  Jan.    11    1887.     Several   suburban   districts  were  annexed 
early      In  1900.     The  bonds  miMiilonod  hclow  arc  ta.\  exempt. 
LOANS —  Whrn  Due         Fire  Department  Bonds 

4s  '03      $37,000.-1918,  '23&'33   3  Hs'02  F-A  $27,000c..  .Feb    1  1932 

Highway  Improvement  Bonds  (Subject  to  call   after   Feb   1    1922  ) 

4s  '96     A-O     $7  ,500c. -.Oct    1  1916    34s'03  M-N  $18, 000c. .  .May  1  1933 
(Subject  to  cull  after  1006.)  I  (Subject  to  call   after  May  1    1923.) 


3Hs'0O  A-O   S15,500c    ..1920 

(Subject  to  call  after  1910.) 
3>^S'03   FA   $65, 000c.  _ -Aug   1   1933 
(Subject  to  call  Aug  1  1923.) 
Sewer  Bonds 
4s  '03     J-D    $388,000c.Dec  1  '18-'33 
INTEREST   Is   payable   at   York 
YORK  SCHOOL   DISTRICT.      D.  N. 
LOANS—  WhcnDuc] 

r$25,000c&rj'nc  1  '11-15 
J-D(  48,000c&rJ'ne  1  '16-23, 
27,OO0c&rJ'ne  1  '24-20  ! 
26,OO0r..J'ne  1  '26-'27 
14,0OOr.--Junc  1  1928 
50,000c&r.July  1  193,H 
(Siibject  to  call  after  July  1  1928.) 
3,Hs'02  M-N  35, 000c... May  1  1922 
(.Subject  to  call  alter  May  1  1907.) 
4>is'08  J-J     $56,000C  ..Jan    1  1938 

(Subject   to   call   Jan.    1    1918.) 
4s  '04      J-D       38.000c.,lune  1   '11-'18 
(Redeemable    $3,000    June    1    1911, 
$5,000  on  June  1  from  1912  to  1918 
Inclusive.)  | 

INTEREST  on  bonds  of  1902  at  office  of  City  Trca.surcr:  on  coup,  bonds 
of  1903  at  Northern  Trust  Co.,  Phlla.:  on  bonds  of  1904,  1900  and  1908  at 
R.  Khvbollc  &  Co.,  N.  Y.;  on  Issue  of  1897  at  Corn  E.xch.  Nat.  Bk.,  Phlla. 

YORK  COUNTY.     C.  B.  King,  Clerk  County  Comm. 
York  Is  the  county  seat. 


4s  '07     .       , 

I 

4s  '99      J-dI 
3HS'03  J-J 


BOiMD.   DEBT  Nov  1910.'. $588,000 

Floating  debt 26 ,568 

Bonds  held  In  sinking  fund.   182,300 

Tax  valuation  1909 2  >, 203,408 

(Assessment  about  2-3  actual  val.) 
Total  tax  (per  $1,000)  1908.  ..$18. 50 
Population  In  1910  (Census). -44, 750 
Crider,  Secretary 

f$15.000c.July  1'16'19'20 

3.000c.. .July  1  1924 

3.65s^06J-J  \      5.000c. ..July  1  1925 

20, 000c. July  1  '21-'22 

I      4,000c-. .July  1  1923 
(vSublect  to  call  Jan  1  1918.) 
BOND.  DEBT  Nov.  1  1910. $366,000 

Sinking  fund 20,125 

Assessed  valuation  1910   .25.000,000 

(Assessment   H  actual  value.) 
.School  tax  (per  $1 ,000)  1910..  .$7.00 
Population  In  1910 44,76» 


LOANS— 

Court-House  Bonds. 

4s  '98      A-O$l50.2.")0c. 
3.65s'99M-S    130.500r  _ 

Refunding  Bonds. 
3l<is'00  .1  D  $125  ,000c  . 

Funding  Bonds. 
3H8'02  M-N  $152,0000 


When  Due. 


.1913-1928 
.19141929 


.1912-1932 


.1032 


Bridge    Bonds 
3  Hs'02  M-  N  $39 ,000c 

Jail-Improvement  Bonds. 
48  '06      J  J      $95,000c..  Dec  31  1911 
BOND.  DEBT  Apr  11  '10. .$691, 000 

1910-1930   Sinking   fund 144,660 

Assessed  valuation  1910.  .56,750,000 
County  tax  (per  $1 ,000)  1910.  .$4  .50 

Population  In  1900 116,413 

INTEREST  payable  at  office  of  County  Treasurer. 


ADDITIONAL   STATEMENTS. 


Adams    County 

Albion   (B),   Eric  County 

Allciulppa  School  District 

Arnold,  Westmoreland  County. 

Ashland  (B.).  Schuylkill  Co 

Aspluwall  (Bor.) ,  Allegheny  Co. 

Avakin    Sr-liool    District 

Bangor  (B.),  Northampton  Co. 

Barnesboro  School  District 

Beaver  Falls  Sch.  Dlst. 

Bedford    County 

Bloomsburg  (T.),  Columbia  Co. 

Hraddn-d  School  District 

Bridgeport  (Horo.l,  Montg.  Co. 
BrldgevUle  (B.),  Allegheny  Co. 

BrldgevUle  School  District 

Bristol  Twp.,  Bucks  Co.. 

Bristol  School  District 

Brownsville  Boro.  Sch.  Dlst 

Butler  County 

(alil'n  iii.i  ,   VV  .islillli'-lon  I  'oljlil  >  _ 

Camb'geSpgs.(B.)  .Crawford Co. 

Cameron  County 

(Carbon   County 

(iarbondale  (C.) ,  Lackaw.  Co.. 

Carbondale  School  District 

Carlisle  (B.).  Cumberland  Co.. 

Carlisle  School   District 

Carrick  S.  D.,  Allegheny  Co.. 
Catasauqua  (Bor.),  Lehigh  Co. 
Chambcrsburg  School  District. 
Charllcrs  (Twp),  Allegheny  Co 
Chartlens  Township  Sch.  Dlst.. 
Cheltenham  Twp.,  Sch.  Dlst... 
Clalrton,  Allegheny  County... 


Bonded 

Debt. 

$ 

50,000 
28,000 

045,000 

045,000 
71,200 
62,000 
47,000 
44,010 
34,000 

•92,264 
60,000 

•76,855 
32.5110 

•31,821 
43,000 
40,000 
45,000 
47,500 
35,000 

155,000 
;i0.0  )0 
47.000 
29,500 
30,000 
51,500 

•71,919 

112,700 
20,000 

.  73,000 
31,400 

027,800 
25.000 
86,000 

105,000 
45,000 


Floating 

Debt. 

$ 

11,391 
None 


A ssensed 
Valuation. 

$ 
11,614.291 
429,500 


Tax 
Hate. 

$ 
4.00 


Popu- 
lation. 

1900 
S4,496 


4,500  rfl,328 
None  (/3,087 
None  ?/ 1 .444 
675  1/2,400 
3,000       dr.  1 2 

d5,108 

Nonedl2,098 

2,650 

None  j/5,000 

i:)",6iio  (/I  .Yoo' 
None  //1 ,268, 

11,858  ;/l,103, 
None  2,.T.i5, 
None  678, 
None  24,380, 

10,000  )/740 
1,364  (J742, 
2,080  1.302 
None;/28,000 
3.337  (/3,li>3, 

2,928, 

None     3.458, 

.V.V.'.    i'.ioo, 

..    -.       1.858, 


.647  d9.00 
,150?/14.00 
,030  j/«.00 
,000^17.33 

.000     

,771      

,829  C7.00 
,000  9.00 
,0001/11.00 

'666;/ 14".  00 

870  J/8.50 
780i/10.00 
135  2:7. .50 
250x12.00 
565  C4.75 
450//12.00 
000  16.00 
,541cl0.00 
000  !/2.50 
036   ;/9.00 

16.00 
6.70 

d7.00 


6,438 
1,231 

4,166 


39,468 
6.170 

'  "3',607 


1,397 


483 
198 


56,962 
r2,231 
1,49S 
7.048 
44,510 
13,538 


9,620 


000 
410 


7.00       9,009 


4,798,900     

None      4,801.270   1/6.00 

1/10,5(10,  HIO   ?/6.00 

d4, 746,000  d4.25 


Mot.,  1910.  J 


DELAWARE-DEBT  OF  STATE. 


79 


Bonded      Floating     Assessed       Tax        Fopu 
Debt.  r>ef>t.      Valuation    Rate,      latum- 

$  $  S  $  liiOO 


Clalrton  School  District ..138,000 

Clearlleld   County (J0,6i>o 

Clearfleld  Co.  Poor  District 25,000 

OR-arlicId  SclioolDistrliM     85  oOO 

Clifton  H'Khts  (Bor.)  .Delaw.Co.  29,500 

Clinton  County 104 ,500 

Coal    Iwp.  School   Dl8trlcl 64,021 

Columbia  School  District 46,500 

ConshohocUen  tBor),  Mont'gCo  53.000 

CoraopollB  Scliool  District 65,000 

Danville  (B.),  MoutourCo 129.800 

Darby  (Bor.),  Delaware  Co 56,500 

Darby  School  District 73.000 

Delaware   County. 175,000 

Dickson  City  School  District.-.  59,000 
Dormont  S.  D.,  Allegheny  Co..a65,000 

Dorrancetown,  Luzerne  Co 41,500 

Diavosburg  School  District 38,000 

Du  Bols  (B.),  Clearfleld  Co 191,500 

Du  Bols  School  District 207,000 

Dunbar  Twp.  School  District..   27.000 

East  Pike  Run  Sch.  Dlst 31,000 

East  Wash'n  (Bor  ).  Wash.  Co.  54.400 
Elizabeth  (Boro.) ,  AlleffhenyCo  39,000 
Ellwood  City  School  District...  45.000 
Etna  (B).  Allegheny  County.. 'SS, 000 

Fayette  County,-    45,000 

Ford   Gltv  (15.),  Armstrong  Co.    56,000 

Franklin  School  District 48.500 

GalUtzin  (Boro.) ,  Cambria  Co_  .  26.50U 
Gettysburg  (Boro.)    Adams  Co.   31,000 

Glrardville  School  District 24,400 

Glassport  School  District '116,228 

Glenneld  (B),  Allegheny  Co...  30,900 
Greenville  (Boro.).  Mercer  Co.-   39.000 

Grove  City  (B.),  Mercer  Co 50,000 

Grove  City  School  District 43.000 

Harmony  Twp.  School  Dlst 97.910 

Hays  Sch.  Dlst.,  Allegheny  Co.  35,000 
Hazle  Twp.  S.  D.,  Luzerne  Co.  61,000 
HoUldaysburg  (B.) ,  Blair  Co...  65.000 

HonesdaJ*  School  District 60,000 

Huntingdon  County 95,000 

Indiana  County... 203.150 

Ingram  (B.)    Allegheny  Co 103.000 

Jean!ieTte(  B  )  vVfs-  moreUmdCo.  1  i>>. ,000 

Jeannette  School  District 50,000 

Jetfi-rsi'ii  Comiiv  Poor  District-  T.'j.imio 
JenVlntown  (Bor.) ,  Montg.  Co. .'37 .000 
Jersey  Shore  School  District..  40.000 
Jersey  Shore  (Bor.) .  Lyco'g  Co.   80,000 

Juniata  (Bore). 67.000 

Juniata  County 61,701 

Kane  (Boro.),  McKean  Co 53,200 

KennettSq.  (Boro.)  .Chester  Co    32.000 

Lansdowne  School  District 60,000 

Larksvlile  (B.),  Luzerne  Co 30,000 

LarksviUe  School  District 27,000 

Leechburg  (B.),  Armstrong  Co.   26.000 

Lehlghton  (B.).  Carbon  Co 67,000 

Lltltz  (Boro.),  Lancaster  Co 26,000 

Mahanoy  City (B)  .Schuylkill  Co.   99.500 

Mahanov  City  Sch.  Dlst 42 ,28 1 

Mauch  (i;hunk  (B) ,  Carbon  Co..  30,000 
Mechan'sb'g(Bor.)  ,Cumber.Co.  33.125 
Media  (T.),  Delaware  County..   85,000 

Mercer  (Boro.),  Mercer  Co 36,000 

Meyersdale  School  District 49,000 

MIddletown  (Bor.)  .Dauphin  Co.  42.000 

MIddletown  School  District 69 ,500 

Midland  (B.),  Beaver  County..  29,000 

Mifflin  County 63.500 

Mifflin  Twp.  School  District...   75,000 

Mlllvale  (BJ,  Allearheny  Co 157.250 

Milton  (Boro.).N'thumb'rdCo.  48.500 

Milton  School  District... 59.000 

Monaca  (B.),  Beaver  County..   76,209 

Monessen  School  District 113 .000 

Monongahela  C.) ,  Wash'ton  Co.   59,000 

Monroe  County 28,500 

MontoursvUIe  S.D.  .Lycom'g  Co.  35 .000 
MtCarmcl  (C.) ,  Northumb'd  Co.152.900 
Mt.  Oliver  (B),  Allegheny  Co..  113, 000 
Mt.  Pleasant  School  District...  58,500 
Nantlcoke  (Boro.),  Luzerne  Co.   87,700 

Nantlcoke  School  District 68,000 

New  Brighton  (B.),  Beaver  Co.  63.000 
NewKenslngton(B),  Westm  Co.109.000 
New  Kensington  Sch.  District..  75  500 
Northampton  (B.),  Northam.Co  64,000 
Northampton  School  District-.   89,000 

Oil  City,  Venango  County a50,000 

Olyphant  (B) ,  Lackawanna  Co.*47,633 

Oxford  (Boro.),  Chester  Co 56.000 

Parnassus.  Westmoreland  Co.-   57,200 

Perry  County 161,170 

PItcaIrn  (B.),  Allegheny  Co 56,400 

Plains  Twp.  S.  D.,  Luzerne  Co.  37,500 
Plymouth  Sch.  D.,  Luzerne  Co.  46,000 

Potter  County 73 ,000 

Potter  County  Poor  District.--  40,000 
Pottstown  (B.),  Montgom.  Co.  50,000 

Pottstown  Sch.  Dlst 66.000 

Prosoect  Park(B.) ,  DelawareCo.  50,700 
Punxsutawney  (B) ,  Jefferson  Co  76,200 
Radnor  Township  School  Dlst.  .  1 1 3 ,000 

Rankin  School  District 83,500 

Renovo  School  District 32,900 

RIdgway,  Elk  Co 121,500 

RIdgway  School  District 87,500 

Ridley  Park  School  District...  25,000 

Royersford  School  District 27,000 

Sayre  (B.).  Bradford  County..  39,000 
Sharpsburg  (B.) .  Allegheny  Co-  80,000 
Shippensburg  (Bor.)  Cumb  dCo.*61 .700 

Slatlngton  School  Dlst- 30.000 

Snyder   County 27,500 

Souderton(Bor.),Montgom'yCo.  35,800 

South  Fork  School  District 43,000 

Southw.  Greensb'g,  Westm.  Co.   52,400 

Stowe  Twp.,  Allegheny  Co a90,000 

Stroudsburg  (B.),  Monroe  Co..  50.000 
Sunbury  (B.),  Northumb'd  Co.  72,000 
Taylor  S.  D.,  Lackawanna  Co..  40,000 

Tyrone  (Boro.),  Blair  Co 31,000 

Union  City  (Boro.),  Erie  Co...  48,113 

Union  City  School  District 34,500 

Union  County.. 55,000 

Verona  ( Boro.) ,  Allegheny  Co. .  71 ,300 
Warren  (B.),  Warren  County.. 190, 000 
Waynesboro  (B.),  Franklin  Co.  74,500 

Waynesboro  School  District 

West  Homestead  School  Dlst.. 
Whitehall  Twp.  School  District. 
Wllmerding  (Boro.) ,  Allegh.  Co. 

Wllmerding  School  District 

Wyoming  County 60.000 

Wyomlsslng  School  District 25,000 
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State  of  Delaware. 

ITS 

DEBT,  RESOURCES,  ETC. 

Admitteci  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 2,050 

State  Capital Dover 

Governor  (term  expires  Jan.  1913) Simeon  S.  Pennewill 

Sec'y  of  State  (term  expires  with  Gov.) Wm.  T.  Smithers 

Treasurer  (term  expires  Jan.  1911) David  O.  Moore 

Auditor   (term  expires  Jan.    1913) Theodore  Townsend 

LEGISLATURE  meets  biennially  in  odd  years  on  the  first  Tuesday  In 
January,  and  pay  Is  limited  to  60  days. 

HISTORY  OF  DEBT. — The  historical  details  of  Delaware's  State  debt 
from  1865  to  1894  will  be  found  In  the  "State  and  City  Supplement"  of 
April  1894,  page  72.  The  present  extent  and  condition  of  the  debt  and 
resources  of  the  State  are  given  below,  showing  that  Delaware  now  holds 
good  assets  more  than  equaling  Its  liabilities. 

'  ~  When  Du* 


LOANS— 

Farm   Purchase  Bonds 
4s  '07      J-J     $20.000c-..July  1  1917 

To  School  Fund. 
6s  '06   Julyl  $178,785.. .July  1  19S1 

Refunding. 

3s  '97     J  DJ245,000 Dec  1   1927 

(Subject  to  call  after  Dec  1  1022.) 


LOANS —  When  Due. 

Cer.  to  Delaware  College. 

6s  '77     J-J     $83,000 Perpetual 

Del.  College  Exper.  Farm(ra2-/ree) 
4s  '09     J-J     $10, 000c... July  1  1919 

Refunding  Bonds  (Tax  exempt) . 
4s  '07     J-D    $250.000c-.Junel  1932 

Hospital  Bonds 
4s  '07      J-J     S40.000c-..July  1  1927 

(Subject  to  call  Jan  1  1917.) 

INTEREST .^On  bonds  of  1906  Is  payable  at  the  office  of  School  Fund 
Trustee;  refunding  bonds  of  1897  at  the  Philadelphia  National  Bank  In 
Philadelphia;  on  $250,000  4s  at  the  Farmers'  Bank  of  Dover:  on  Hospital 
and  farm-purchase  4s  and  10,000  4s  at  the  Farmers'  Bank  In  Wilmington. 

TOTAL  DEBT,  &c. — The  total  liabilities  on  Oct.  1  1910  were  $826,785. 
The  assets  on  Oct.  1  1910  were  (approximately)  $1 ,708,000;  assets  In  excess 
of  liabilities  (approximately),  $880,000.  The  total  assets  Include  bank 
stocks,  $770,122  (market  value);  mortgages  on  railroads  $385,000;  bonds, 
$257,785;  real  estate,  $80,000,  and  cash  in  treasury  (approximately), 
$200,000. 

ASSESSED  VALUATION. — The  total  assessed  valuation  of  the  State  In 
1909  was  $86,306,694.     No  tax  Is  levied  for  general  State  purposes. 

DEBT  LIMITATION. —  Neither  the  new  Constitution  (adopted  June  4 
1897)  nor  the  State  statutes  contain  any  general  provisions  authorizing  bond 
Issues  or  limiting  the  debt- making  power,  except  that  the  new  Constitution— 

(1)  Forbids  the  State  (Article  8,  Sec.  3)  to  borrow  money  or  create  debt, 
"but  pursuant  to  an  Act  of  the  General  Assembly  passed  with  the  con- 
currence of  three-fourths  of  all  the  members  elected  to  each  House,  except 
to  supply  casual  deficiencies,  repel  Invasion,  suppress  insurrections,  defend 
the  State  In  war  or  pay  existing  debts." 

(2)  Forbids  any  county,  city,  town  or  other  municipality  (Article  8, 
Sec.  8)  to  "lend  Its  credit  or  appropriate  money  to,  or  assume  the  debt  of, 
or  become  a  shareholder  or  joint  owner  In,  or  with,  any  private  corporation 
or  any  person  or  company  whatever." 

(3)  Forbids  any  corporation  (Article  9,  Sec.  1)  to  be  created,  &c.,  by 
Special  Act.  "but  only  by  or  under  general  law";  "but  the  foregoing  pro- 
visions shall  not  apply  to  municipal  corporations,  banks,"  &c. 

The  above  Indicates  that  the  authority  as  regards  municipalities  fexcept 
as  already  specified  In  number  (2) )  rests  with  the  General  Assembly,  and  the 
General  Assembly  always  passes  Special  Acts  to  provide  for  special  occa- 
sions and  needs. 

POPULATION  OF  STATE. — 

1910 202,32211860 112,2161 

1900 184.735  1850. .-  91,532 

1890 168,49311840. 78,085 

1880 146.608  1830 76,748 

1870 125,0151  1 


1820 72,740 

1810 _  72,674 

1800 64,273 

1790 59,008 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  DELAWARE. 


DOVER.     George  E.  Dawson,  Chairman  Finance  Committee. 

This  town  Is  In  Kent  County. 


LOANS —  When  Due. 

street  and  Improvement  Bonds. 

4>^s'09  A-O  $75. 000c Oct  1  1959 

(Subject  to  call  after  Oct.   1   1929.) 


.-s'         ...     $43.000 

BOND.  DEBT  Apr  1910.. .$143, 000 

Assessed  valuation  1909 2,503,175 

Population  In  1900 3,529 


4Hs'09  J-D   $25.000 D©«  1  1959  | Population  In  1909  (est.) 4,600 

(Subject  to  call  after  Dec.  1  1929.)  | 

INTEREST  on  bonds  of  1909  payable  at  Farmers'  Bank  of  Dover. 

KENT  COUNTY,     John  T.  Buckson,  Treasurer. 

County  seat  Is  Dover. 
LOANS —  When  Due.  I  Floating  debt  certificates $30,500 

County  Bonds^(Ta2  Exempt).        iTotal  as.sessed  val.  1909. .14,657 ,612 

4s  M-N  $40,000c 19131  (Assessment  about  70%  actual  val.) 

BOND.  DEBT  May  1909 $40,000 1  County  tax  (per  $1,000)  1909--$5.50 

[Population  In  1900  (Census).. 32 ,762 

INTEREST  Is  payable  at  the  Farmers'  Bank.  Dover. 

NEWARK.     L.  B.  Jacobs,  Treasurer. 


Newark  Is  In  New  Castle  County 
1887.     Bonds  are  tax  exempt. 
LOANS —  When  Due. 

Refunding   Water  Bonds. 

4s  J-D    $35.000c 1916 

(Subject  to  call  after  1906.) 

Electric    Light. 

5s  J-D       $2, 500c    1916 

BOND.   DEBT  April  1910. .$37,500 

INTEREST  Is  payable  at  the  National  Bank  of  Newark.  Delaware 

NEW  CASTLE  COUNTY.     P.  Chandler,  Comptroller. 

County  seat  Is  Wilmington.     The  county's  bonds  are  all  tax-exempt. 


Incorporated  1852;   re-Incorporated 

Floating  debt $10,000 

Assessed  valuation  1909 750.525 

(Assessment  about  2-3  actual  value.) 
Town  tax  (per  $1,000)  1909.. $10. 00 
Population  In  1900 1,213 


•Figures  are  for  total  debt,  a  This  covers  merely  a  recent  Issue  of  bonds; 
we  are  not  Informed  as  to  what  Is  total  debt,  c  County  tax.  x  School  tax. 
4  Flifures  are  for  1900.     v  Figures  are  for  1910.     tCensus  for  1010. 


LOANS—  When  Due. 

Refunding  Bonds. 
4s  '97     J-D$140.000r...Decl '11-24 
Funding   Debt. 

f    $5,000r 1911 

4Hs      J-D    ■!    lO.OOOr 1912 

I      2,000r 1913 

Highway  Bonds. 

4Hg*07        I  $50, 000c. June  1 

1    6O,00Oc-June  1 

4Hsg'08J-Dr    90, 000c. Dec    1 

\100,0()Oc.Dec    1 

J  50,000c.  July  1 
t45,000c.July  1 
45, 000c. July  1 
i60,000c.July  1 
120, OOOc. -July 


4s  g '09  J-J 


4s  g 
4s  g 


'09  J-J 
'10  J-J 


•26-'30 

';n-'34 

•35-'40 
'41-'45 
'45-'49 
'50-'52 
'53-'55 
'56-'59 
1  1960 


Bridge    Bonds. 

5s  '93  g      M-N  $30,000rSept  1  '11-1  .1 
4s  J-J  2O,000r-July  1  '14-1  5 

Refunding  Court  House  Loan. 
3Hs        J-J  J$60,000r.. July  1 '14-'10 
1      9.000r...July  1  1920 

Work  House  Bonds. 
4s  '05     J-J     $75,000r...July  1  1926 

4s  '05     J-J     100.000c July  1  1930 

4s '05     J-J      45,000r 1010 

TOTAL  DEBT  Sept  1910-$1 ,006,000 
Total  assessed  val.  1910. .  57,925.006 
(Asscssm't  about  Ji  actual  value.) 
County  tax  (per  $1,000)  1910.. $6.60 
Population  In  1900  (Census). 109, 607 
Population  In  1900  (est.) 145,000 


The  workhouse  bonds,  while  issued  and  guaranteed  by  the  county,  are 
a  charge  upon  the  Trustees  of  New  Castle  County  Workhouse.  Interest 
and  principal  are  payable  by  Trustees.     INT.  payable  at  Wilmington. 

SUSSEX  COUNTY.     Jabez  T.  Willey,  Clerk  of  Peace. 
Georgetown  Is  the  county  seat.     Bonds  are  exempt  from  taxation 


LOANS —  When  Due 

48  J-J     $35.000c--July  1 'll-'22 

BOND.  DEBT  Oct  1910 $35,000 

Assessed  valuation  1910_. 14,217  ,945 


(Assessment  about   actual  value.) 
County  tax  (per  $1,000)  1910. .$7.00 

Population  In  1890. 38,647 

Population  In  1900 42,270 


INTEREST  Is  payable  at  the  Farmers'  Bank,  Georgetown. 
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WILMINGTON.     J.  Harvey  Spruance,  Mayor;  Howard  D 

Rc^s,  Treas.;  C.  Sherburne  Rice,  City  Auditor. 

H  This  city  Is  In  New  Castle  County.     City  may  borrow  up  to  10%  o 
assessed  value. 

Water  Bonds — {Continued). 

fJSO.OOO May  1  1921 


LOANS— 
Park  Loan. 


When  Due. 

f$2,700 Apr  1  1915 

5,800 Oct    1  1915 

SHs'86  A-O     40,800 Apr   11916 

■  47,500 Oct    1  1916 

39,000 Apr    1  1917 

14,200 Oct    1  1917 

48  '08     A-O     35,000 Oct    1  1930 

l>    Refunding  Water  Bonds. 

4s  '10     A-O  $45,000 Apr  1  1933 

Water  Bonds 

08  '75     MS     $2,500 Sept  1  1911 

(13,700 Oct    1  1914 

SJis'83  A-O  .134,700 Apr   1  1915 

(11.600 Oct    1  1915 

4s  '05     J-D    185,000 June  11911 

(    7,400 Oct    1  1913 

4«s'83  A-O  <  35, 700 Apr   1  1914 

(16,900 Oct    1  1914 

4b  '83     A-Of   18, 000. -Oct   1    '19-'20 

I  7,000 Oct    1  1921 

f    90,000c-May  1  'll-'is 

4sg'07  M-NU60,OO0c  May  1  ■14-'17 

ll50,00Oc.May  1  •18-'20 


4s  s  '09  s-a 


\    60,000 May  1  1922 

I   15,000  ""  " 


4sri0  M-N 


May  1  192,'5 
..May  1  1923 


1  1924 
'25-'20 

1  1931 
1  1931 
1  1931 
1  19.-12 
1  1932 
1   19a3 


r   45,000 

J    60,000 May 

(140,000. .May  1 
Street  ana  Sewer  Bonds 
4s  '08     A-O  J    68,200r...Apr 
\  31,800r.-.Oct 

f60,200 Oct 

4s  '09      A-O    194,750 Apr 

i97,600 Oct 

122,450 Apr 

Sinking  Fund  Bonds  {Outstandtng 
July  1  1910). 
4s&4  i^s  A-O  $1,842,300  ..1910-1931 
(Part  due  each  April  1  and  Oct.  1.) 
BOND.  DEBT  July  1  •10-$3.518.300 
Assessed  valuation  1909.. 50,423,963 
(Personal  property  not  taxed.) 

Real  value  (est.) 60.000,000 

Total  tax  (per  $1,000)   1909.. $15. 00 

Population  In  1900. ..76.508 

Population  In  1910 87.411 


TAX  FREE. — All  bonds  of  this  city  are  exempt  from  taxation. 

INTEREST  on  water  4s  of  1907  is  payable  at  the  Union  National  Bank 
of  Wilmington;  on  all  other  loans  at  the  office  of  the  City  Treasurer. 

WILMINQTON  SCHOOL   DISTRICT.     Harry  J.  Guthrie,  Secretary. 


LOANS —  When  Due 

48  M-N  $15.000c Nov  1911 

4J^8'07  M-N  60, 000c. May  1  '13-'15 
4;^s'08  J-D  20, 000c. -.June  1  1916 
4Hs'09  M-N    20, 000c... May  1  1919 


4Hs'10  F-A  $20.000C-..Feb    1  1920 
BOND.  DEBT  Apr  1  1910.. $150. 000 

Mortgage  debt  5  % .         10  000 

Assessed  valuation  1909. 49. 669  406 
School  tax  (per  $1,000)   1909. .$4.80 


INTEREST  Is  payable  at  the  Union  National  Banlf  of  WUmlngton. 


State  of  Maryland. 

ITS 

DEBT,  RESOURCES,  ETC. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 12,210 

State  Capital Annapolis 

Governor  (term  exp.  2d  Wed.  Jan.,  1912). Austin  L.  Crothcrs 
Sec'y  of  State  (term  exp.  with  Gov.)-N.  Winslow  Williams 

Treasurer  (term  expires  Jan.,  1912) Murray  Vandiver 

Comptroller  (term  expires  Jan.,  1912). ...William  B.  Clagett 

LEGISLATURE  meets  biennially  In  even  years  on  the  first  Wednesday 
In  January,  and  sessions  are  limited  to  00  days. 

HISTORY  OF  DEBT. — The  historical  details  of  Maryland's  State  debt 
from  1824  up  to  1893  win  be  found  In  the  "State  and  City  Supplement"  of 
A.prli  1803,  pages  72  and  73. 

LOANS —  Interest Principal 

Name  and  Purpose.  Rate.  Payable.    When  Due.  Outslnnd'o- 

Consolidated  loan  of  1899 3         J-J         Jan    11014   $3.25.i,U26 

(Subject  to  call  after  Jan.  1   1909.) 
State  Build.  &  Improve't  loan.  1900.     3        J-J        July  1  1915         500.000 

(Subject  to  call  after  July  1  1910.) 
State  loan  of  1902 3        J-J        July  1  1917         600.000 

(Subject  to  call  after  July  1   1912.) 
Public  Buildings  loan.  1904 ...c     3H     J-J        July  1  1919     1,025.000 

(Subject  to  call  after  July  1  1914.) 
State  Roads  Loan.  1908 c     3H      F-A      Aug  1  1923         740,000 

(Subject  to  caU  after  Aug.  1  1918.) 

State  Roads  Loan,  1909  (Series  B).c     3M     F-A       Feb    11924       910,000 

(Subject  to  call  after  Feb.  1  1919.) 

TOTAL  DEBT,  SINKINO  FUNDS,  ETC.— The  subjoined  statement 
■hows  Maryland's  total  State  debt,  and  the  sinking  fund  held  by  the  State 
against  the  same  on  the  dates  named. 

Sept.  30  '09.  Sept.  30  '08.  Sept.  30  '07.  Sept.  30  '06. 

Total  funded  debt $6,718,926      $6,078,926      $5,978,926      $6,167,926 

Sinking  funds,   &c •6,038,950     '5,712,282      '5,416,025        5,329.72.-) 

Net  debt $679,976  $366,644  $562,901  $838,201 

•  The  $6,038,950  Included  In  "sinking  funds,  &c.,"  on  Sept.  30  1900 
above,  was  composed  of  $1 ,500,000  mortgage  bonds  of  the  Northern  Central 
Ry.,  $4,451,480  stocks,  bonds  and  cash  In  the  various  sinking  funds, 
and  $87,470  stock  In  various  companies. 

As  against  the  net  debt  of  $679,970  Sept.  30  1909.  the  State  had  as  an 
offset  her  unproductive  stocks,  amounting  to  $1 ,099,027,  and  $598,866  due 
from  Accounting  Officers  ami  Incorporated  Institutions. 

The  receipts  of  the  .State  for  the  year  ending  Sept.  30  1900  amounted  to 
$5,400,104.69,  balance  In  treasury  Sept.  30  1908,  $1,238,052.40;  total. 
$6,638,757.09;  disbursements.  $5,310,687.43.  The  cash  balance  In  the 
treasury  on  Sept.  30  1909  amounted  to  $1,328,009.66 

ASSESSED  VALUATION,  ETC.— The  following  table  shows  the  total 
funded  debt,  available  Msets.  assessed  valuation  and  tax  rate. 

Tolr'  Available  Total  Tax  Rate 

Years.                                     Funded  iJebt.  Assets.  Assessed  Val.  verl\. 000 

1909 $6,718,926  $6,038,950  $820,831,339  $1.60 

1908 6.078,926  5  712.282  794  929.222  1.60 

1907... 5,978,926  5,410,025  815,900.046  1  60 

1906... 6,167.926  5,329,725  738,762  161  2.35 

1905 8,526,926  5,439.057  712,455.956  2.35 

1900 6,309,326  3,424,057  616.719,782  1.77H 

1895 8,864,986  5,679,733  534.930.476  1.77!^ 

1890 10,691,124  6,278,907  482,184.824  1.77!^ 

1880.. 11,277.110  3,649,442  459.187.408  1.87^ 

DEBT  LIMITATION. — There  Is  nothing  In  the  Constitution  of  Maryland 
limiting  the  power  of  the  Legislature  to  authorize  bond  Issues  either  by 
the  State  or  by  Its  municipalities,  except  that  In  Section  34,  Article  3,  w^ 
find  that  "the  credit  of  the  State  shall  not  In  any  manner  be  given,  or 
loaned  to.  or  In  aid  of  any  Individual,  association  or  corporation:  nor  shall 
the  General  Assembly  have  the  power  In  any  mode  to  Involve  the  State  In 
the  construction  of  works  of  Internal  Improvement,  nor  In  granting  any 
aid  thereto  which  shall  Involve  the  faith  or  credit  of  the  State."  No 
general  limit  for  cities  and  towns  has  been  Oxed  by  the  Legislature,  nor  Is 
there  any  general  authorization  to  be  found  In  the  statutes  under  which 
cities  and  towns  can  Issue  bonds.  This  power  Is  lodged  In  the  Legislature, 
and  Is  delegated  to  the  municipalities  from  time  to  time  for  specitlc  purposos 
as  the  occasion  may  arUe.  It  Is  necessary,  therefore,  for  the  Investor  to 
study  the  law  In  each  case  on  this  as  well  as  on  other  points  affecting  the 
loan  with  respect  to  which  he  may  need  Information. 


SAVINGS  BANKS  IN  VESTMENTS.— There  are  In  this  State  general 
banking  laws  under  which  savings  banks  may  be  organized,  but  a  number 
of  the  savings  Institutions  have  been  incorporated  under  special  charter. 
However,  In  both  the  general  and  special  laws  there  appears  to  be  a  pretty 
general  authority  granted  for  Investing  the  deposits.  The  general  law 
states  that — 

Any  savings  Institution  Incorporated  under  this  article  shall  be  capable 
of  receiving  from  any  person  or  persons,  or  bodies  corporate  or  politic,  any 
deposit  of  money  which  shall  be  invested  or  loaned  out  on  good  security  in  the 
discretion  of  the  directors:  provided  that  no  part  of  the  funds  of  said  cor- 
poration shall  be  loaned  to  any  officer  or  director  of  such  corporation. 

In  a  special  charter  granted  to  the  Germanla  Savings  Bank  of  Beiltlmore  In 
1890,  the  power  to  loan  the  deposits  is  made  a  little  more  definite.  The  seo- 
tlon  referring  to  that  subject  states  that  the  "corporation  shall  have  power  to 
"borrow  money,  receive  money  on  deposit,  loan  money,  taking  such  secur- 
"itu  therefor,  either  real  or  personal,  as  the  Board  of  Directors  may  deem 
"sufficient,  provided  that  no  part  of  the  funds  of  said  corporation  shall  be 
"loaned  to  an  officer  or  director  thereof." 

We  cannot  discover  any  marked  diflerence  In  the  two  provisions  cited 
except  that  the  enactment  in  the  case  of  the  Germanla  Savings  Bank  states 
distinctly  that  the  security  can  be  either  real  or  personal.  But  as  much 
as  that  would,  we  think,  be  assumed  as  authorized  under  the  general  pro- 
vision, since  no  limit  is  made,  and  loaning  on  bond  and  mortgage  Is  always 
a  legitimate  part  of  the  business  of  savings  banks. 


POPULATION  OF  STATE— 


1900 1,188,044 

1890. -.1,042,390; 

1880 934,943 

1870.. 780  894 


1860 687.049  I  1820 


1850 583,034 

1840 470,019 

1830 447,040 


.407,350 


1810 .380,54(J 

1800 .341,548 

1790 319,728 


Of  the  total  population  In  1880   22.49%    was   colored;    in  1890  20.92% 

and  in  1900  19.8  %.     In  number,    blacks  were   165,091  in    1850;  171.131 

In  1860;    175  391  in  1870;    210,230   In   1880;    218,004  In  1890   and  235,064 
In  1900. 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  MARYLAND. 


ALLEGANY  COUNTY. 

County  seat  Is  Cumberland 
pal  tax. 
LOANS —  When  Due. 

Refunding  Bonds. 
3^s        A-O$150,000c..Oct  1  '11- 25 
BOND.  DEBT  Apr  1910..  .$160,000 
Tax  valuation  1909- 27,281,050 


Angus  Ireland,  Clerk. 

Bonds  are  exempt  from  State  and  munlcl- 

(Assessment  about  60%  actual  val.) 
County  tax  (per  $1,000)  1910. $11. 90 

Population  In  1890 41,571 

Population  in  1900 53,694 

Population  In  1909  (est.) 55  000 

INTEREST  Is  payable  at  Mercantile  Trust  &  Deposit  Co.  of  Baltimore. 

ANNAPOLIS.     J.  F.  Strange,  Maj^or;  P.  E.  Porter,  Clerk. 

This  city  Is  the  county  seat  of  Anne  Arundel  County.     Charter  granted 
Nov.  22  1708.      Incorporated  1796. 

LOANS —  When  Due.  I  BOND.  DEBT  May  14  1909  $165,000 

5s  J-D    $20  000c... .lune  1  1913)  Sinking   fund 26,841 

($5 .000  every  5  years  to  June]  1928.) 
Permanent   Improvement   Bonds. 

48  J-J     $40. 000c... July  'U-'20 

4s  J-J       72,000C-.'31.'41  &'50 

Street  Improvement  Bonds. 

4s  g '00  Oct    $25,000c..Oct   1    '11-31 

($5,000  everv  five  years.) 
4s  *10     ...      $4,000c...JuIy  1  1914 


Assessed  valuation  1908 4,03(',198 

City  tax  (per  $1,000)  1908 $9.00 

Population  In  1900.. 8,525 

Population  In  1908   (est.) 12,000 

INTEREST  Is  payable  at  Farmers' 
National  Bank,  Annapolis. 


ANNE  ARUNDEL  COUNTY. 

Annapolis  Is  the  county  seat. 
LOANS —  When  Due. 

Funding  Bonds. 

4s  '00      J-J   S25O,O00c..July  1  '11-56 
($25,000    due   every   five   years.) 


W.  W.  Webb,  Clerk  Co.  Com. 

I      School  Bonds. 
5s  '08        J-J  $22,0000 1928 

Assessed  valuation  1908. $14, 402, 157 

County  tax  (per  $1,000)  1909.. $7. 00 

I  Population  In  1900 39.620 

BALTIMORE.     J.  Barry  Mahool,  Mayor;  J.  Sewell  Thomas, 
City  Register. 
Incorporated  In  1797.     A  new  charter  for  Baltimore  was  enacted  by  the 
Legislature   March  22   1898.     $7,500,000  city  stock  voted   Nov.   8   1910. 
V.  91,  p.  1342. 


LOANS —  When  Due. 

Dock  and  Pier  Loan. 
4s  '10     A-O$550,000r.. .April  1  1960 

Funding. 
3Hs'96  J  J     $l,453,300r.JuIy  1  1936 

Four   Million. 
3Hs'»5  MS  $4.00O,0O0r.Mch  1  1945 

Consolidated   Refunding. 
3Hs'90  J-J     $5.000,000r'july  1  1930 

Funding    Loan. 
5s  '78     M-N  $1. 000, OOOr' July  1  1916 

Annex  Improvement  Bonds. 
4s  J-D    $4,000,000r.June  1   '54 

Conduit  Loan. 
SWs'OO  J-J     $1,000, OOOr. Jan  1  1922 
3Hs        J-J        1.000. OOOr. Jan  1  1928 
4s  '09     J-D  600,000r.Dec  1  1058 

Refunding. 
3Hs'00  J-J     $4, 300. OOOr. Jan  1  1940 

Harford   Run   Improvement. 
4s  J  J         $6i)0,0OOr*.Janl  1920 

Internal   Improvement. 
3Hs        J  J     $4, 850. OOOr. July  1  1928 

McDonough   Extension   1893. 


Fire  Engine   House   Loan. 
4s  '09     J-D    $l,000.000r  June  1  1957 

Scltool  Bonds. 
4s  "09     J-D    $l,000,000r  June  1  1957 

Patterson  Park. 
4s  Q-J       $200,000r.Oct  1  1920 

Paving. 
4s  '81      M-N      $500,000r'Nov  1  1920 

New    Sewerage    Improvement. 
3>iS        A-O  $7,s37,100r.Oct  1  1980 

Water. 
5s  M-N  $5,000,000r'july  1  191(J 

48  M-N        500, OOOr'Nov  1  1922 

4s  M-N     1. 000, OOOr'Nov  1  1928 

31^8        J-J       1,000. OOOr.  Jan  1  194 

Public  Park   Improvement. 
4s  '08      M-N  $1 ,000,OOOr.May  1  1955 

Western  Maryland. 
4s  '82      J-J         $084. OOOr. July  1  1925 
3Ks'87  J-J       1,704, OOOr. Jan  1  1927 

Refunding  Western  Maryland  RR. 
3J^s'00  M-S  $875, OOOr. Mch  1  1950 
3Hs'02  J-J        l,000,000r-Jan   1   1952 

Burnt  District  Improvem'l  Bond*. 


5s  MS       $280,00Or.Sept  1  lOlOlSHs'OS  J-D    $6,000, 000. June  1  1954 

Public  Improvements.  j  Overdue  stock,  no  Int.  allowed. 4, 083 

3H8'93  J-J     $0,000,OOOr.Jan  1  1940  i 

•  Payable  on  or  after  this  date  at  option  of  city. 

INTEREST  on  all  Baltimore  City  stock  Is  payable  by  check  mailed  direct 
to  the  holder.  Checks  will  be  made  payable  either  In  New  York  or  Balti- 
more at  the  holder's  option. 

TAX  EXEMPT. — With  the  exception  of  the  Western  Maryland  1927 
loan,  the  bonds  are  exempt  from  State  of  Maryland  taxes.  None  of  the 
bonds  are  liable  for  city  taxes. 

TAX-EXEMPTION  FEATURE  FOR  CORPORATION  PURPOSES 
ON  INVESTMENTS  IN  CITY  LOANS  ABOLISH  BD.  — By  Chapter  467 
of  the  Laws  of  1906,  the  right  of  corporations  holding  Investments  In  stock 
debt  of  the  City  of  Baltimore  to  receive  a  credit  on  their  taxes  to  the  extent 
of  their  Investment  In  such  debt  Is  taken  away  on  certain  future  Issues  of 
bonds,  even  though  the  city  may  pay  the  annual  State  tax  on  such  debt. 
The  law  provides  that  no  credit  shall  be  allowed  to  any  such  corporation 
by  reason  of  any  Investments  In  the  "stock  debt  of  the  city  of  Baltimore 
that  shall  be  hereafter  Issued  under  the  loans  authorized  by  Chapters  274. 
338  and  349  of  the  Acts  of  the  General  A.ssembly  of  Maryland  for  1904, 
known  as  the  Annex,  Park  Extensions  and  Sewer  Loans,  respectUely,  or 
under  any  other  loans  that  may  be  hereafter  authorized  by  the  (reneral 
Assembly  of  Maryland:  provided,  however,  that  a  credit  shall  be  allowed  to 
any  such  corporation  by  reason  of  Its  ownership  of  Baltimore  City  Burnt 
District  Loan  Stock.  Issued  under  Chanter  468  of  the  Acts  of  1904.  the 
Water  Loan  Is.sued  under  Chapter  246  of  the  Acts  of  1902.  and  the  Conduit 
Loan  Issued  under  Chapter  246  of  the  Acts  of  1902,  whether  heretofore  or 
hereafter  Issued."  .    i    iM 


Nov.,  1910.] 


DISTRICT  OF  COLUMBIA. 


81 


TOTAL  DEBT,  SINKING  FUND,  &c.— 

CUv  of  Baltimore,   Md. 

Dec.  31  "09.  Dec.  31  '08.  Dec.  31  '07. 

Gross  water  debt $9,500,000  $9,104,000  $8,914,000 

Water  sinking  fund 4,093,845  3,575,615  3,200,143 

Net  water  debt $5,406,155  $5,528,385  $5,713,857 

Bond.  &  float.  debt(other  than  water) $47, 598, 433  $42,884,883  $37,842,283 

Sinking  fund  (other  than  water) 16.158.131  15,305,947  14,319,340 

Net  general  debt .$31,440,302  $27,578,936  $23,522,943 

Total  bonded  and  floating  debt $.57,098,433  $51,988,883  $46,756,283 

Total  sinking  funds -.    20.251.976  18,881.562  17,519.484 


Net  general  and  water  debt $36,847,457   $33,107,321   $29,236,799 

The  city's  holdings  In  the  Western  Maryland  were  sold  early  In  May  1902 
for  $8,751,370.45.  V.  74,  p.  999.  The  disposition  made  of  this  sum  was 
fully  given  in  V.  75.  p.  202 — $4,263  000  being  deposited  with  several  local 
banks  and  trust  companies  for  a  flxed  period  of  25  years  at  3  H' %  Interest, 
»nd  $65,909.66  Invested  In  city  loans,  these  sums  being  set  aside  to  meet 
the  Western  Maryland  bonds  for  the  payment  of  which  the  city  Is  responsible 
The  remainder  was  deposited  at  3H%,  subject  to  withdrawal  on  30  days' 
notice,  and  was  withdrawn  after  the  city's  great  conflagration  In  1904. 

Against  the  net  debt  of  $36,847,457  on  Dec.  31  1909,  the  city  reports  pro- 
ductive assets  amounting  to  $11,752,519. 

On  Dec.  31  1909,  besides  the  above  assets,  the  city  held  unproductive 
assets  to  the  amount  of  $5,000,000,  represenilng  the  cost  of  the  new  Court 
House  and  City  Hail.  The  value  of  city  property,  excluding  the  new  Court 
House  and  City  Hall,  was  $15,000,000. 

ASSESSED  VALUATION,  &c.— City's  assessed  valuation  (about  80% 
cash  value)  and  tax  rate  have  been  as  follows 

Assessed    Valuation Rate  of  Tax 

Years —                              Real.                Personal.  Total.         per  $1,000. 

1010 $361,650,644      $336,484,524  $698,135,168       $19  80 

1909 362,717,951        319,915,365  682,633,316         19.90 

1908 325,723,818        298,758,772  624.482.590         20.00 

1907 295,756,922        236,709,702  532,466,624         21.35 

1905. 259.791,488         243,352,734  503,144,222          23.50 

1900 -.     247,505.366        140,736,564  388,241,930         18.475 

1895 250,797,556          80,975,572  331,773,128         17.50 

1890  (about) 209,000.000          65,000,000  274.000,000         20.25 

1886.. 200,775,614          64,784,338  265,559,953         17.87H 

1880.. 187,040,624          65,106,367  252,122,991         15.57"^ 

POPULATION. — In  1910  was  558,485;  in  1900  it  was  508,957;  In  1890  it 
was  434,439;  In  1880  it  was  332,313;  In  1870  it  was  267,954. 

CECIL  COUNTY.     John  H.  Terrell,  Clerk. 

County  seat  is  Eikton. 
LOANS —  a  hen  Due.  \ 

Road  Bonds.  BONDED  DEBT  Nov  1909-$50,000 

5s  '08     J-J     $60.000 July  1  1918ICounty  tax  (per  51,000)  1909. .$9.50 

I      INTEREST  payable  In  Elktou. 

CUMBERLAND.     H.  M.  Fuller,  City  Clerk. 

Cumberland  Is  the  capital  of  Alieg  my  County.     Bonds  are  tax  free 


COANS—  When  Due. 

Refunding  Bonds. 

8s  '08      ...  $100.000. ..1928 

(Subject  to  call  after  1913.) 

Electric  Li);ht  Bonds. 
4s      '98  M-N  $J().000 May  1  1928 

Consolidated    Debt   Bonds. 
5s  '08      A-O$100. 000c. -.Apr    1   1922 
INTERESTpavable  at  Cumberland. 

Funding  Bonds. 
4s  '92      A  O  $40.000 Apr   1  1922 


When  Due. 


LOANS— 

Water  Refunding. 
5s  '92      $50,000. 

Water  Bonds. 
4s      '93  K-A$  100,000 
BONDED  DEBT  May  1910  $443,000 

Sinking  fund  assets 30.537 

Total  assessed  vai.  1909. .15. 342, 292 

City  tax  (per  $1,000)  1909 $7.00 

Population  in  1900 17.1-^8 


.Apr   1  1922 
..Aug  1   1923 


Population  in  1910 21,839 

DEBT  LIMITATION. — This  city  cannot  issue  Indebtedness  over  $10,000 
without  Act  of  Legislature  and  vote  of  people. 

FREDERICK.     M.  A.  McCaffrey,  City  Register. 

The  county  seat  of  Frederick  County.  [Chapter  15,  Laws  of  1902,  author- 
izes the  refunding  of  the  $512,000  bonds  below  into  3i4s.  No  new  bonds 
issued  as  yet..     Incorporated  in  1817. 


LOANS—  When  Due. 

Refunding  Bonds. 

4s  J-J  $512.5U0C--Juiy    1    1918 

(Subject  to  call  after  July  1   1903.) 

Reservoir  Bonds. 
4s  J-J      $:!5.()00C.-Juiy    1    1924 

(Subject  to  call  after  July  1   1904.) 

Water-Works  Improvement  Bonds 
4s  J-J     $32.00nc    -July    1    1929 

(Subject  to  call  after  July  1   1909.) 

FREDERICK  COUNTY.     M.  D.  Harp,  Clerk 
Frederick  is  the  county  seat.     Bonds  are  all  exempt 
municipal  taxation. 
LOANS—  When  Due.   BOND.  DEBT  Oct 


Funding  Bonds. 

4Hs'10  M-N  $64.000c.--May  1  1950 
(Subject  to  call  after  May  1  1930.) 
BOND.  DEBT  Oct  3  1910  .  $643,500 

Sinking  fund 98.400 

Tax  valuation  1910 6.180.756 

(Assessment  about  7-10  actual  value) 
City  tax  (per  $1,000)  1910. ..$10. 00 

Population  in  1890 8,193 

IMTEREST  payable  In  Frederick 

County  Com. 
from  county  and 


4s  g         M-N$125.000c 1930   Sinking  fund 


(Subject  to  call  after  1910.) 

3Hsg     J-J     $188,7000    1940 

(Subject   to   call   after   1920.) 


Assessed  valuation 
(.Assessment  about 
County  tax  (per  $1.C 


1910  ..  $388,700 

35.879 

1910.    23,621,808 
70%  actual  vai.) 
000)  '10. ..$11. 80 
.51,920 
.49,512 
INTERR.ST  payable  at  the  CItlzen.s'  National  Bank  In  Frederick. 

FROSTBURG.     J.  J.  Price,  Mayor;  J.  S.  Metzger,  Clerk. 

This  city  is  In  Allegany  County.     Incorporated  In  1870. 

When  Dae.lTax  valuation  1910 $3,005,198 


4Ks'10  A-O  $75.000c...Oct   1    1940  l  Population  In  1900. 

(Subject   to   call   Oct.    1    1925.)      |  Population  in  1890. 


LOANS— 


Refunding   Water   Bonds 

4J^s         J-J     $55.nO0c    1929 

(Subject   to  call   after   1904.) 
BOND.  DEBT  Oct  1910 $55,000 

TAX  FREE 


(Assessment  about  90%  actual  vai.) 

City  tax  (per  $1,000)   1910 $5.00 

Population  in  1909  (est.) 7,000 

Population  In  19U0 5,274 

The  above  bonds  are  exempt  from  taxation. 
INTEREST  payable  In  Frostburg. 

GARRETT  COUNTY.     A.  G.  Ross,  Clerk  County  Comm'rs. 

County  seat  Is  Oakland.      Bonds  are  tax-exempt. 
LOANS —  IFften  Due.lTOTAL  DEBT  July  1  '10.     $60,000 

Court  House  Bonds.  (Assessed  valuation  1910 8,569,246 

48*07      F-A  $6O,O00c...Aug  •10-'23  |  State&Co.  tax  (per  $1 .000)  '10  $13.10 

INTER  E.ST  payable  at  the  County  Treasurer's  office. 

HAGERSTOWN.     Edgar  Mumma,   Clerk. 

This  city  is  the  county  seat  of  Washington  County.     Founded  1762. 
LOANS —  When  Due.         Drainage  and  Street  Bonds. 

Electric-Light  Bonds. 

"  "  '  "   "       1  •ll-'63 


4s  J-J     $53.000r  July 

Street  Paving  Bonds. 
48  J-J       $7.200r.July  1  •ll-'27 

Drainage  Bonds. 
4s  J-J       $1.500r  Jan     1  '11-'13 

48  J-J         l.snor  July   1  '11-'13 

4s  J-J  4.0(l0r  Jan      1  '11-'14 

48  '06     J  J       23.000r.Jan    1    •ll-'22 


4s  J-J     $30,000r  July    1  'll-'25 

BOND.  DEBT  Oct  1  1910.  $119,900 

Assessment  debt  (add'l) 5,000 

Floating  debt. 1,200 

Tax  valuation  1910 9,401,129 

(Assessment  about  2-3  actual  value.) 

City  tax  (per  $1,000)  1910 $7.20 

Population  in  1890 10.118 

Population  In  1910  (est.) 18,000 


Vosburg, 


INT.  Is  payable  in  Hagerstown.  Bonds  exempt  from  city  and  county  tax 

HAVRE  DE  GRACE.     A.  H.  Carver,  Mayor;  L.  A 
Treasurer. 

Thjs^clty  Is  Id  Hartford  County^     Incorporated  a  town  In  1786;  city  1882. 

^  * ""  '    "  Sewer  Bonds. 

5s  '05     J-D    $20.000.. 1935 

BOND.  DEBT  Sept  1  1910     $92,000 

Sinking  fund 9.000 

Assessed  valuation  1910 2,010.000 

Tax  rate  (per  $1,000)  1910 $6.50 

Population  In  1900 3.423 

Population  In  1910  (est.) 4,300 


LOANS—  When  Due 

5s  '02     J-D    $25. 000c    1932 

Street  Imp.   &  Fire  Service  Bonds. 

5s '08     J-D    $21). 000c... June  1  1938 

(subject  to  call  after  June  1   1918.) 

Funding  Hose- House  &  St.  Bonds. 

Si  '10      J-D    $27. 000c    1930 

(Subject  to  call  after  1920.) 


LAUREL.     James  G.  Boss  Jr.,  Treasurer. 

This  city  Is  In  Prince  George's  County.      Incorporated  1870. 

Floating  debt $2,900 

Sinking  fund 14.581 

Assessed  valuation  1908. ..1.108. 199 


LOANS —  When  Due 

Elec.    Light    &    Water    Bor.ds. 

4s  J-.l    $45.000r 1938 

5s  '08     A-O     15. 000c... Oct    1  1048 

Street   Bonds. 

5s  J  J   $22.r)00c 1017 

BOND.  DEBT  Apr  3  '09 $82,500 

i.\TKHE.sr  l.s  uayable  at  the  Lauiel  City  National  Bank. 

MONTGOMERY   COUNTY.     R.    G.   Hilton,   Clerk. 

County  seat  Is  Rockviile.      Bonds  aree^empj^  from  taxation^ 


(Assessment  about  full  value.) 

City  tax  (per  $1,000)   1909 $5.50 

Population  In  1909  (est.) 2,750 


TOTAL  DEBT  May  1910. ..$85. 500 

Total  assessed  vai.  '10 15,815,150 

(Assessment  about  %  actual  value.) 
County  tax  (per  $1 ,000) '10  ...$10.(l0 

Population  in  1909  (est.) 33,000 

Population  In  1900 30,451 


LOANS—  When  Due. 

Court-House  Bonds 
4s  A  O  $10.000c-.0ct  1  '11-'15 

Road  Bonds. 
4s           J-J    $19. 500c  Jan   1    'll-'49 
4s  "09     A-O     18.000c-Oct   1    '11-'2S 
.S  ...       11.500 

INTEREST  on  the  road  bonds  of  1909  Is  payable  at  the  Farmers'  Bank 
&  Trust  Co.  in  Rockviile;  on  other  loans  at  the  Montgomery  County  Na- 
tional   Bank.    Rockviile. 

OAKLAND.     Truman  West,  Mayor;  J.  C.  Dunham,  Clerk. 

This  place  Is  In  Garrett  County. 
LOANS —  When  Due 


Water  &  Sewer  Bds    (tax-exempt). 
5s  '09      J-D    $45.000-. June  1911-'55 


BOND.  DEBT  May  20  '10.   $59,000 

Assessed  valuation   1909 872,000 

Tax  rate  (per  $1,000)  1910 $9,00 


PRINCE  GEORGE'S  COUNTY.     Henry  St.  J.  L.  Briscoe, 

Clerk  to  County  Commissioners. 
Upper  Marlboro  Is  the  county  seat.     All  bonds,  except  5s  of  1910,  are 
tax-free. 
LOi^NS —  When  Due. 

5s  ".12  J  J      $.H0.000c..-July   1   1922 

5s  '08  ...      12, 000c... July  1  1928 

School  Bonds. 

5s  '08  M-N     $8,000c-..May  1  1938 

5s  '00  July       4,800c    

5s  '04  July     10, 000c. -.July  1  1934 

5s  '10  ...         8,000 1940 

INTEREST  on  the  Issue   of   1892 


Road   Machinery  Bonds. 

5s  '10     M-N  $16.000 May  1  1940 

BOND.  DEBT  Oct  1  1910. $130. 800 

Sinking  fund... 39.801 

Assessed  valuation  1910. .13,794.654 

(Assessment  about  full  value.) 
County  tax  (per  $1,000)  '10.  ..$11. 10 

Population  In  1900 29,898 

Population  in  1910   (est) 35,000 

Is     oayable  at  the  Citizens'  National 


Bank.  Baltimore;  on  $12,000  5s  due  1928  at  the  office  of  the  County  Com- 
missioners; on  5s  of  1910  at  1st  Nat.  Bank  of  So.  Md.,  Marlboro;  on  other 
jssues  in  Laurel  at  the  Citizens'  National  Bank. 

SOMERSET  COUNTY.     Robt 

Princess  Anne  is  the  county  seat. 
LOANS—  When  Due.  \ 

School  Bonds  (Tax  Exempt) .  \ 

4Hs'98  A-O  $21,000c...$l,500y'ly.  ! 

4!^s'<)2A-0      18.000c    1923 

4  4s'10A-O     25. 000c. Apr  1    ■25-'49 

Court  House  Bonds  (Tax  Exempt). 
4i^s'04  A-O  $3ll.00Uc 1925 


F.  Maddox,  Clerk  and  Treas, 

BOND.  DEBT  Oct  7  1910. ..$94,000 

Floating  debt 2,250 

Total  valuation  1910 8.742.516 

County  tax   (per  $1,000)   '10. .$9.90 

Population  in  1900 25,923 

Population  In  1910  (est) 28,000 

INT.  payable  in  Princess  Anne 

WASHINGTON  COUNTY.     J.  E.  Wagaman,  Clerk. 

Hagerstown  Is  the  county  seat. 
LOANS —  When  Due.  I  (Assessment  about  2-3  actual  value.) 

s  $70. 100c 1918  County  tax  (per  $1,000)  '10...   $9.00 

BONDED  DEBT  Oct  1907       $70,100  |  Population  in  1890 39,782 

Assessed  valuation  1910-. 25, 990,515]  Population  In  1900 45.133 

WICOMICO  COUNTY. 

vSalisbury  is  the  county  seat.     Bonds  are  exempt  from  county  and  munici- 
pal taxes. 
LOANS —  When  Due.  Assessed  valuation  1909. .$8,702,105 

School  Bonds. 
4s  '10     J-J     $30,000c-.Jan  1  '16-'25 

WORCESTER  COUNTY.     J.  E.  White,  Treasurer. 

Snow  Hill  is  the  county  seat. 
LOANS—  When  Due.  I  BONDED  DEBT  Nov  1910. $67, 000 

Road  Improvement  Bonds.  [Assessed  valuation  1909 9,500,000 

4'-^s'()6  J-J    $25.000p- -July  1  '31'-55  !  County  tax  rate  (per  $1.000) '09  $8.00 
5s '08     J-J       25.000r-.$2.000   year- 1  Population  In  1900 20,865 

Iv  beginning  July  1  1913  | 

INTEREST  on  Issue  of  1906  Is  payable  In  Snow  Hill. 


ADDITIONAL  STATEMENTS. 

Bonded  Floating     Assessed      Tax 
Debt.     Debt.      Valuation.    Rate 


Brunswick.  Frederick  Co 27,500 

Caroline   County    .  .    24.500 

Chcstcrtown,  Kent  County 40,000 

Crlstield  (T.) ,  Somerset  Co 37.000 

HHVford    Oou'iiv--       -    2."). 000 

Hvattsvllle  (T.) ,  Prince  Geo.  Co.  58.000 

Queen  Anne's  County 33.000 

Salisbury,   Wicomico  County..   55.000 
Talbot  County 40.000 


$  $      Per  $1000 

None      .-r770. 000x21. 40 

17,156   26,833,593(212.50 

1,100,000   d4.00 

11.239.584  X6.00 

13.7;iO,,S12dlO  50 

1,025,000      7.50 

9,800,000 

4,350,000 

9.688.652 


5,000 

2,000 
None 
None 
None 


•Total  debt,     d  1909  tax  rates.     2;  Figures  are  for  1910. 


rf9.50 

5.00 

d8.50 


Popu- 
lation 
1900. 

16",248 

"Y.ies 

28.269 
1,222 


20,342 


INTEREST  payable  at  First  NatlonalJBank,  Havre  de  Grace. 


District  of_Columbia. 

(INCLUDING  THE  LATE  CORPORATION  OF  WASHINGTON.) 

On  July  1  1878  the  duties  of  the  Sinking  Fund  Commissioners  of  the  Dis- 
trict of  Columbia  were  transferred  to  the  Treasurer  of  the  United  States, 
and  since  that  date  Congress  has  appropriated  annually  a  sum  sufficient  to 
pay  not  only  the  Interest  on  the  District's  bonds,  but  also.  It  Is  believed 
snfflcient  to  extinguish  the  entire  debt  of  the  District  upon  the  maturity 
of  the  3.65%  loan.  In  1924.  Bonds  are  tax-exempt. 
LOANS—  — Interest —     Principal 

Name  and  Purpose.  %     Payable.  When  Due.      Outstanding 

District  of  Columbia. 
•  50-year  funding,  1874,  c&r 3.65      F-A      Aug.!   1924       $8,880,250 

•  The  faith  of  the  United  States  was  pledged  to  secure  the  payment  of  the 
Interest  on  these  bonds  and  to  maintain  a  sinking  fund  sufficient  to  redeem 
them  all  by  maturity.  The  Issue  was  limited  to  $15,000,000  and  is  exempt 
from  taxation  by  Federal,  State  or  municipal  authority.  Of  the  $1 5,000. • 
000  bonds  authorized.  $14,997,300  were  Issued,  of  which  $6,108,050  have 
been  retired  to  date,  leaving  $8,889,250  outstanding.  The  coupon  bonds 
are  for  $50  and  $500  each,  the  registered  bonds  $1,000  and  $5,000  each. 

INTEREST  on  the  bonds  Is  paid  at  the  United  States  Treasury  In  Wash- 
ngton  and  at  the  Sub- Treasury  in  New  York. 

TOTAL   DEBT —  Oct.  1  '10.       Oct.  1  '09.       Oct.  1  '08.       Oct.  1  '07. 

Total  funded  debt $8,889,250     $9,667,800  $10,117,100  $10,622,750 

On  July  1  1878.  when  the  duties  of  the  Sinking  Fund  (Commissioners  of 
the  District  were  transferred  to  the  Treasurer  of  the  United  States,  the 
total  debt  was  $22,106,650. 

On  Oct.  1  1910  stock  and  bonds  to  the  amt.  of  $1 .080,  on  which  Interest 
has  ceased  were  still  outstanding;  funds  for  their  payment  are  deposited 
In  the  TTnlted  States  Treasury. 

ASSESSED  VALUATION —  Personal        Total  Asses' d  Rate  of  Ta% 

Year.  Real  Estate.         Property.  Valuation,     per  $1 ,000. 

1910. $285,153,771      $38,802,982      $323,956,753      $15.00 

1909 .-      276.590,774        35,591,683        312,182,457        15.00 

1908. 255,324.834        33.903.438        289,228,272        15.00 

1907. 247,306.494        31.507.929        278,814,423        15.00 

1906 239.461.985        28,669  302        2e'<, 131.287        19.00 

1905 217.608.296        26.575.819        244,184,115         15.00 

1900 176.567.549        14,391,438        190,958.987         15  00 

1890... 137.626  419        11,023,167        148,649,586         15.00 

1885 93.502.464        12.795,934        106,298.398         15.00 

POPULATION. — In  1910  was  331,069;  In  1900  It  was  278,718;  In  1890 
It^was  230,392;  In  1905  (estimated),  323.123. 


82 


Debts  and  Resources 


OF    THE 


IN     THE 


CENTRAL    STATES 


OHIO— State,  Cities,  &c Pages  82    to    97 

INDIANA— State,  Cities,  &c Pages  97    to  102 


INDEX  FOR  THE  CENTRAL  STATES,  CITIES,  Etc. 

ILLINOIS— State,  Cities,  &c 


MICHIGAN— State,  Cities,  &c. 


.Pages  103  to  106 
.Pages  106  to  118 


State  of    Ohio. 

ITS 

DEBT,  RESOURCES,  ETC. 

Admitted  as  a  State  (Act  April  30  1802) Feb.  19  1803 

Total  area  of  State  (square  miles) 41,060 

State  Capital Columbus 

Governor  (term  exp.  2d  Mon.  Jan.  1911) Judson  Harmon 

Sec.  of  State(term  ends  2d  Mon.  Jan.  'll)Carmi  A.Thompson 
Auditor  (term  exp.  2d  Mon.  Jan.  1913) .Edw.  M.  Fullington 
Treasurer  (term  exp.  2d  Mon.  Jan.  '11). David  S.  Creamer 

LEGISLATURE. — The  State  Constitution  provides  that  the  Legislature 
shall  meet  biennially  In  even  years  ou  the  flrst  Monday  In  January.  There 
Is  no  limit  to  length  of  sessions.  In  November  1908  the  voters  defeated 
an  amendment  to  the  Constitution  by  wlilch  It  was  proposed  to  change 
the  time  of  holding  .se.sslons  of  the  Legislature  from  even  to  odd  years.  See 
V.  87.  p.  1435.  Owing  to  the  adoption  of  a  previous  amendment  to  the 
Constitution  which  provides  that  State  elections  shall  be  held  In  even  In- 
stead of  odd  years,  the  legislators  cannot  convene  until  the  second  January 
after  their  election.     The  amendment  defeated  In  1008  was  for  the  pur- 

Eose  of  relieving  this  situation  by  changing  the  time  for  convening  the 
eglslaturc.  The  Legislature  In  IfllO,  however,  passed  an  Act  providing 
for  the  beginning  of  the  regular  session  on  the  flrst  Monday  In  January  after 
members  are  elected.     See  V.  91,  p.  804. 

HISTORY  OF  DEBT. — The  historical  details  of  Ohio's  State  debt  from 
1825  to  1894  will  be  found  In  the  "State  and  City  Supplement"  of  April 
1894.  page  75.  .  , 

TOTAL  DEBT,  ETC. — With  the  exception  of  $1,8B5  domestic  loan 
bonds.  Interest  on  which  has  ceased,  Ohio  has  no  funded  State  debt  at 
oresent,  the  la,st  $200,000  bonds  having  been  retired  on  July  1  1903.  The 
total  bonded  debt  on  Nov.  15  1002  was  $201,005:  In  1901  It  was  $451,005; 
In  1900  was  $701,805:  In  1885,  $3,720,229:  In  1880,  $0,470,805;  In  1871 
$9,022,721:  In  1801.  $14,897,273;  In  1851 ,  $17,503,329. 
COMPARATIVE  STATEMENT  OF  THE  STATE  AND  LOCAL  DEBTS 
IN   1809,   1908  AND   1907. 

190!)  1908.  1907. 

Funded  State  debt  (loans) •$1,005  '$1,005  •$1,005 

Irreducible  State  debt  (trust  Ms.)       5.109,005         5,192,955         5,119,300 

rA)cal  Debts — 

Debts  of  counties $23,045,778  $18,143,450  $15,545,105 

Debts  of  cities,  first  &  second  class  127.915.107  125,390,738  117.520,504 

Debts  of  Incorporated   villages-. -      14,313.025  11,254,995  10,304.290 

Debts  of  townships 2.070,755  1.090,208  1,033.233 

Debts  of  special  school  districts..     15,708,900  13,394,200  11,930,201 

Total  local  debts $184,314,231    $170,179,057   $157,023,489 

•  Interest  ceased  1871. 

ASSESSED  VALUATION. — The  assessed  valuation  of  real  and  personal 
oroperty  In  the  State  has  been  as  follows: 
Years.  Real  Estate.    Personal  Property .        Total. 

1909  $1,019,402,203      $770,510,080      $2,380,978,349 

igos"" 1,590.299,740        762,381,078        2,352,080,824 

1907 l,.->.")S.3.'.4,'i''.i)        719..'>70.711         2.;t07,;»:i  1,:!71 

1905  1,482.795,705        680,805.888        2.163,001,593 

1900 1,274,203,721         559,849,507         1,834.053.228 

1890 1,232,305.312        543,833,165         1,778,138,477 

1880 ■«.  102,049,931         450,160,134         1.558.215.005 

1870  " 707.840.830        459  884,801         1,107,731097 

I860 639  894  311         248,408,200  888.302.001 

I860 341,389,838  98,487,502  439  870  340 

1840 -    --:  85,287,261  27,038,895  112,320  150 

1830 50,086,250  14,580,335  64,075.578 

The"State  tax  (per  $1,000)  tor  1903.  1904  and  1905  was  $1.35;  for  1900, 
1907,  1908  and  1909,  $1,345;  for  1901,  $2.89. 

POPULATION  OF  STATE  (U     S    Census)  — 

1900  ..4,157.545<  1860 2,339,511    1820 ...581,434 

1890    '"  3,072,31011850 1 ,980,329    1810 230,700 

1880  ...3,198,002    1840 1,519,467    1800 45,365 

1870 2,605,20011830 937,903 

CONSTITUTIONAL  AMENDMENT  EXEMPTING  BONDS  FROM 
TAXES. — The  voters  of  this  State  on  Nov.  7  I9n5  adopted  an  amendment 
to  Section  2,  Article  XII..  of  the  State  constltutlon.whlch  exempts  munici- 
pal bonds  from  taxation.  V.  80,  p.  1085.  The  amendment  took  ellect 
Jan  1  1900.  On  Nov.  3  1908  the  voters  defeated  an  amendment  to  the 
same  article  whereby  the  tax-exemption  feature  on  State  and  municipal 
bonds  was  to  have  been  left  optional  with  the  Legislature.     V.  87,  p.  1372. 

DEBT  LIMITATION.— Ohio  has  very  carefully  guarded  the  debt-making 
power  of  the  State.  This  could  not  be  said  while  the  Constitution  of  1802 
was  In  force;  for  under  that  Instrument  It  was  competent  for  the  Legisla- 
ture to  construct  works  of  Internal  Improvement  on  behalf  of  the  State, 
or  to  aid  In  their  construction  by  subscribing  to  the  capital  stock  of  corpora- 
tions created  for  that  purpose,  or  to  authorize  In  other  ways  the  creation 
of  debt  In  unlimited  amounts.  But  since  the  adoption  of  the  Constitution 
of  1851  the  whole  situation  In  these  particulars  has  changed,  the  legislative 
power  with  respect  to  the  State  having  been  limited.  The  same  Is  In  large 
meoaare  true  also  of  the  munlclpalltleo. 


FIRST,  As  to  the  State's  power  to  contract  debt,  this  Is  regulated  under 
the  first  Ave  sections  of  Article  8  of  the  Constitution.  We  Insert  these  flv« 
sections  In  full. 

SECTION  1 .  (Debt  Limited  to  Seven  Hundred  and  Fifty  Thousand  Dollars.) 
The  State  may  contract  debts  to  supply  casual  deficits  or  failures  In  revenues 
or  to  meet  expenses  not  otherwise  provided  for;  but  the  aggregate  amount 
of  such  debts  direct  and  contingent,  whether  contracted  by  virtue  of  one  or 
more  Acts  of  the  General  Assembly,  or  at  different  periods  of  time,  shall 
never  exceed  seven  hundred  and  llfty  thousand  dollars:  and  the  money 
arising  from  the  creation  of  such  debts  shall  be  applied  to  the  purpose  for 
which  It  was  obtained  or  to  repay  the  debts  so  contracted  and  to  no  other 
purpo.se  whatever. 

SECTIO.V  2.  {Additional  and  for  What  Purpose.)  In  addition  to  the 
above  limited  power  the  State  may  contract  debts  to  repel  Invasion,  sup- 
press Insurrection,  defend  the  State  In  war,  or  to  redeem  the  present  out- 
standing Indebtedness  of  the  State:  but  the  money  arising  from  the  con- 
tracting of  such  debts  shall  be  applied  to  the  purpose  for  which  It  was 
raised  or  to  repay  such  debts,  and  to  no  other  purpo.se  whatever;  and  aU 
debts  Incurred  to  redeem  the  present  outstanding  Indebtedness  of  the  State 
shall  be  so  contracted  as  to  be  payable  by  the  sinking  fund  hereinafter 
provided  for  as  the  same  shall  accumulate. 

SECTION  3.  (The  State  to  Create  No  Other  Debt.)  Except  the  debts  above 
specified  In  Sections  1  and  2  of  this  article,  no  debt  whatever  shall  hereafter 
be  created  by  or  on  behalf  of  the  State. 

SECTION  4.  (Credit  of  State;  the  State  Shall  Not  Become  Joint  Owner  or 
Stockholder.)  The  credit  of  the  State  shall  not  In  any  manner  be  given  or 
loaned  to  or  In  aid  of  any  Individual  association,  or  corporation  whatever; 
nor  shall  the  Stale  ever  hereafter  become  a  Joint  owner  or  stockholder  In 
any  company  or  association  In  this  State  or  elsewhere  formed  for  any 
purpose  whatever. 

SECTION  5.  (No  Assumption  of  Debts  by  the  State.)  The  State  shall  never 
assume  the  debts  of  any  county,  city,  town  or  township,  or  of  any  corpora- 
tion whatever  unless  such  debt  shall  have  been  created  to  repel  invasion, 
suppress  Insurrection  or  defend  the  State  In  war. 

The  foregoing  sections  complete  the  limitation  as  to  State  debt  and  credit. 
Sections  7,  8,  9,  10  and  11  of  Article  8  cover  the  matter  of  sinking  funds 
referred  to  In  .Section  2  above.     But  they  need  not  be  published  here. 

SECOND  As  to  Cities,  Towns,  Counties,  ike,  so  far  as  the  Constitution 
affects  the  power  of  the  Legislature  to  authorize  these  municipalities  to 
create  debt,  the  limitations  are  found  In  Section  6  of  Article  8  and  In 
Sections  1.  2  and  6  of  Article  13.  (1)  Section  6  of  Article  8  forbids  th« 
General  As.sembly  to  authorize  cities,  &c.,  to  become  stockholders  In  or 
to  raise  money  or  loan  credit  to  aid  corporations,  Ac.  (2)  Sections  1  and  2 
of  Article  13  forbid  the  passing  of  Special  Acts  and  require  General  Acts  for 
conferring  corporate  powers.  (3)  Section  6  of  Article  13  provides  that  th« 
General  Assembly  make  provision  for  the  organization  of  cities,  etc.,  by 
general  laws  and  restrict  their  debt-making  power.  These  sections  are  ai 
follows: 

ARTICLE  8,  SECTION  6.  (Counties,  Cities.  Towns  or  Township*  Not 
Authorized  to  Become  Stockholders ,  <kc.)  The  General  Assembly  shall  never 
authorize  any  county,  city,  town  or  township,  by  vote  of  Its  citizens  or 
otherwise,  to  become  a  stockholder  In  any  Joint  stock  company,  corporation 
or  association  whatever:  or  to  raise  money  for.  or  loan  Its  credit  to,  or  In 
aid  of.  any  such  company,  corporation  or  association. 

ARTICLE  13,  SECTION  1 .     (Corporate  Powers.)     The  General  Assembly 
shall  pass  no  Special  Act  conferring  corporate  powers. 
i       SECTION     2.     (Corporations — How    Formed.)     Corporations    may     be 
1  formed  under  general  laws;    but  all  such  laws  may  from  time  to  time 
I  be  altered  or  repealed. 

'  SECTION  6.  (Organization  of  Cities,  Ac.)  The  General  Assembly  shall 
provide  for  the  organization  of  cities  and  Incorporated  villages  by  general 
laws  and  restrict  their  power  of  taxation,  assessment,  borrowing  money, 
contracting  debts  and  loaning  their  credit,  so  as  to  prevent  the  abuse  of 
such  power. 

One  at  flrst  sight  would  Infer  from  Section  6,  Article  8.  above  cited,  that 
cities  could  not  subscribe  to  the  stock  of  or  loan  money  to  railroads,  •■ 
railroads  are  corporations  and  olnt-stock  companies.  That,  however,  !■ 
not  a  correct  conclusion,  as  was  decided  In  the  case  of  Walker  vs.  The  City 
f  Cincinnati,  a  case  which  arose  under  an  Act  of  the  General  Assembly  ot 
Ohio  entitled  "An  Act  relating  to  cities  of  the  flrst  class."  authorizing  any 
such  city  to  construct  a  line  of  railroad  therefrom  to  any  other  terminal 
in  that  State  or  In  any  other  State.  In  pursuance  of  the  authority  that  Act 
purports  to  give,  Cincinnati  undertook  to  build  the  Cincinnati  Southern 
Railroad.  To  test  the  legality  of  that  proceeding  this  action  was  brought. 
The  Court's  opinion  Is  very  full  and  explicit,  the  conclusion  being  that  from 
•'the  language  of  the  section.  It  Is  quite  evident  that  It  was  not  intended  to 
"prohibit  the  construction  of  railroads  nor  Indeed  to  jtrohlblt  any  species  of 
"public  Improvements.  The  section  contains  no  direct  reference  to  railroads 
"nor  to  any  other  special  classes  of  Improvements  or  enterprises.  The 
.  nhlbltlons  are  direct  ed  only  against  a  particular  manner  or  means  by 
"which  under  the  Constitution  of  1802  many  public  Improvements  had 
"been  accomplished." 

In  compliance  with  Section  6,  Article  13  (cited  above),  which  provides 
for  the  organization  of  cities.  &c.,  by  general  law,  the  Legislature  made 
an  elaborate  classlllcatlon  of  municipal  corporations,  which  was  In  existenot 
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for  years.  First  thev  were  divided  Into  cities,  vlUaues  and  hamlets. 
Then  cities  were  divided  Into  two  classes,  the  lirst  class  being  subdivided 
Into  three  grades  and  the  second  class  being  subdivided  Into  four  grades. 
the  gradeSbeIng  determined  by  population  according  to  the  last  Federal 
Census.  In  addition  many  special  laws  found  tlielr  way  on  to  the  statute 
books,  nominally  general  In  their  scope  but  really  so  worded  as  to  apply  to 
only  one  city.  In  June  1902,  however,  the  State  Supreme  Court  handed 
down  several  decisions  declaring  such  laws  special  legislation  and  therefore 
unconstitutional.  The  decisions  were  considered  to  be  of  such  broad  ap- 
plication that  the  Governor  called  an  extra  session  of  the  Legislature 
for  the  purpose  of  framing  a  new  general  municipal  code.  The  extra 
■session  convened  Aug.  25  1902  and  after  a  session  of  nearly  two  months 
passed  a  new  "municipal  code" — a  document  too  lengthy  to  quote  In  these 
columns.  We  would  refer  our  readers,  therefore,  to  pages  994  and  995  of 
the  "Chronicle,"  Nov.  1  1902,  wherein  will  be  found  at  length  the  more 
aallent  points  of  this  Important  measure. 

It  remains  to  be  said  that  at  the  regular  session  of  the  Legislature  In 
1902  an  Act  popularly  known  as  the  "Longworth  Omnibus  bill"  was  passed 
and  subsequently  upheld  by  the  State  Supreme  Court.  This  Act  amends 
Section  2835,  2836  and  2837,  Revised  Statutes  of  Ohio,  relating  to  the  issu- 
ance of  bonds  by  cities,  villages  and  other  municipal  corporations.  Under 
the  new  law  the  municipal  boards  of  legislation,  councils,  &c.  may  by  two- 
thirds  vote  issue  bonds  tor  certain  specified  purposes  to  the  extent  of  1  %  of 
the  assessed  valuation  yearly  (but  not  exceeding  4  %  In  tlie  aggregate)  with- 
out submitting  the  question  to  a  vote  of  the  people.  Bonds  issued  under 
this  Act  In  excess  of  1  %  in  any  one  year,  or  in  excess  of  4  %  In  the  aggregate, 
must  first  be  submitted  to  a  vote  of  the  people  and  carried  by  two-thirds 
of  those  voting  on  the  proposition;  but  a  net  debt  (bonds  less  sinking  fund)  of 
more  than  8  %  In  the  aggregate  can  not  be  authorized  In  any  event.  The 
Act  as  amended  in  1906  will  be  found  in  the  "Chronicle"  May  26  1906,  page 
1224.  Other  amendments  to  this  Act  have  been  passed  since  1906,  but 
none  »t  these  amendments  changes  the  essential  provisions  as  here  recorded. 

Note.— Some  doubts  having  arisen  as  to  whether  old  bonds  as  well  as 
'Longworth"  bonds  should  be  counted  In  figuring  the  8%  debt  limit,  a 
suit  was  brought  and  the  State  Supreme  Court  In  May  1906  held  that  only 
such  bonds  as  may  have  been  Issued  subsequent  to  the  enactment  of  the 
"Longworth"  bill  should  be  counted  In  considering  the  8%  limit  provided 
for  in  that  Act.  V.  82,  p. 1114.  Furthermore,  In  the  amended  law  of  1906, 
It  Is  expressly  provided  that  the  8%  limit  shall  apply  only  to  the  bonds  Is. 
lued  subsequent  to  the  enactment  of  this  Act. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  OHIO. 

Note. — For   places   not  given  in   alphabetical   order   arnong  the  following 
statements,  see  "Additional  Statements"  at  end  of  this  State. 

ADAMS  COUNTY.     C.  S.  Daulton,  Auditoi-. 

County  seat  Is  West  Union. 
LOANS —  When  Due.        Jail  Bonds. 

Funding  Bonds.  4s  .    ._     $4,000 1911-1914 

$30,000 Feb    2  1917    BOND.  DEBT  Apr  1  1910.  $211 .500 


5s 
5s 
5s 
5s 
5s 

4^3 
4  Ms 


4s  $30,000 Feb    2  1917    BOND.  DEBT 

4s  '04     F-A     13.500c. ,. Aug  1  1924  1  Floating    debt. 
48  '09     s-a        14.000C-.-Mch  1  1929 

Refundlnic  Bonds. 
3Hs'06  M-N  $40,000cNovl2  •16&'21 

Turnpike  Bonds. 

48  $10,000 1911 

3Hs'07  A-O     68,000c. --April  6  1022 

AKRON      Wrn.  A.  Durand,  Auditor. 

This  city  Is  the  county  seat  of  Summit  County 
LOANS—  When  Due. 

Fire   Department  Bonds. 
58  .--    $18,000c-Apr  1    '11-'13 

4Hs*09  F-A  /$6,000-.Au?  1   •12-'13 

1    2,500 Aug  1  1914 

Police=Station   Bonds. 
5s  ...    $21,000-.Mch  1  '11-'13 

5s  ...         9,000-. Sept  1  "Il-'IS 

4s  6,000-.May  1  '11-'13 

Bridge  Bonds. 
6b  A-O     Jl,500c.Apr  25 '11-'13 

4)^s'10F-A   il2,000--Au?-  1  '13-'15 

\    3,500 Aug  1  1916 

Funding  Bonds 
4s  J-D    $100,000c,Iune      ■12-'27 

($25,000  due  each  5  years.) 
Grade  Crossing. 
48  '04     F-A  $24.0000. Aug  1   "ll-'M 
4s  '07      J  J  1  OuOc.J  111     1    '11-'12 

4s  MS   i   e.OOOcMch     1    '11-'13 

\    ;5.000<-_..Mch   1   1914 
4s  '06      A-O         5.000r_O'-t     1    'Il-'IS 
Debt  Extension  Bonds. 

r$14,000C--Septl  •12-'13 
4Ms'05  M-S        8,000c.-. Sept  1  1914    ._ 
[      9.500c.. -Sept  1  1915  14s 


17,777 
Total  assessed  val.  1909--5,267,.'')77 
(Assessment  about  30  %  actual  value) 
Stale&Co.tax  rate(perM)'09  $16.00  W 

PoDUlaliori  In   19l)(l.       26.328 

INTERF.Sl'    payable    at    County 
Treasurer's  office. 


4s 


J-J 


Market  House  Bonds 
58  M-S  $10,000C--.Mch  'n-'12 

4}^s        J-J         7,500c-. July  25  1913 
4Hs        J-D        2,000c. --June  1  1914;  4>^S 

Public   Improvement  Bonds 
4)4s'09  F-A/$12,000-.Aug  1   •12-'14 

1      4,400 Aug  1  1915:4>is'04  M-S 

4Hs'09  F-A]    16,000. .Aug  1   •12-'15 

1      1,300 Aug  1  1916  I  >    .  „„„^ 

3, 000. .Dec  1   '12-'14    GEN.  DEBT  Oct  1  1910 
2,700. -Oct  1    '12-'14   Assessment   debt 


Ss 
4H8 

*i4a 


Incorporated  In  1836. 

4Ms'10  F-A     $2,525 Aug  1  1914 

43^s'10  F-A  /12,000_-Aug  1   '13-'15 

1    4,650 Aug   1   1916 

4J'<s'10  F-.A   /30,0n0..Aug  1   'IS-'U 

11  620 Aug   1   1916 

5,0OO.Dec   15   'IS-'n 

1,000 Mch  1  1911 

2,000_.Apr    1  '12-'13 

2, 000. .Mch  1  '11-'12 

/2,000.-.May  15  1911 

11,500. -.May  15  1912 

800. ..Oct    15  1912 

1,275. .Nov   1  •12-'14 

Sewage. Disposal   Bonds. 

4!^s'10  J-J      ($3,000 July  1  1913 

I    2,200 July  1  1914 

Park  Bonds. 

4s  '06      J-J      ($2,000 July  1  1911 

I   2, 500c. -.July  1  1912 

2,27csc Dec    1   1911 

4Jis'10  F-A  I   6,000. .Aug  1   '13-'15 

1    1  000 Aug   1  1916 

Refunding  Bonds. 

M-S  $26,600c.. Sept  21  1911 

J-J       19,000c. ..Jan    8  1913 

M-S  /20,000c.. .Sept  6  1913 

115,800c.. .Sept  6  1914 

2,000C..Sept  26  1911 

/98,000c.July  9  'll-'24 

132,000c. July  9  '25-'28 

r   6,000c. .-Sept  1  1914 

\    8,000c. -.Sept  1  1915 

I  14,000c. Sept  1  '16-'17 

■    7,500c. ..Sept  1  1918 

.     $921,948 

357,018 


5b 

4i^S'10  M-N 


4,000-Sept  15  •12-'15   TOTAL  DEBT  Oct  1  1910   1,278  066 

7,800-Aug  16  'll-'lSi  Sinking  fund 127  281 

3,750-. -Aug  16  1914iTota!  assessed  val.  1909     27,566'090 

,18. 000. Aug  16  '12-'14  (Assessment  about  60%  actual  value) 

\    6,275-. .Aug  16  1915  Tax  rate  (per  $1,000)  1910        $32  00 

(2,000. ..Jan  1  '13-'14i  Population  In  1900  (Census)     42,728 

300 Jan   1  1915  I  Population  In  1910  (Census)      69  067 

2,000 May  1  1912'  "       ' 

.2,500 May  1  19131 

INTEREST  payable  at  the  National  Park  Bank  In  New  York  City. 

.  Barnhart,  Clerk. 

LOANS—  When  Due. 

HIgli  School  Bondi, 

3.65s'06J-D   ($5,O00c-.June3O  1915 

140, 000c. June  30'17-18 

I  20,0000 ...Dec   1  1919 

|2C,000c.__Dec    1  1920 

^     _^^  ll0.OO0c...Dec   1  1921 

4s  '10     A-O  ]30, 000. ..Oct    10  1928 

125, 000. --Oct    10  1929 

4s  '10     J-D/    30,000. .June  30 '20-22 

1120. 000.. June  30 '24-27 

TOTAL  DEBT  Sept  1  5  '10     $465  000 

Assessed  valuation  1909., 27, 632, 100 

School  tax  (per  $1,000)  1910-.$12.00 

Population  in  1910  (est.) 69,067 

Is  payable  at  the  First  National  Bank, 
Treasurer's  office,  Akron. 


AKRON  SCHOOL  DISTRICT.     J.  F 
LOANS—  When  Due. 

School  Construction  Bonds. 
48  '09     A-O  $35,000c---Apr   1  1923 
48  M-N    40, 000c. Nov  18  '12-'16 

4S  M-S     10, 000c. -.Mch  8  1916 

4s  M-S     10,000c 1916 

48  M-N       5,000C--Nov   15  1915 

4s  M-N    30,000c. Nov  15 '12-'14 

4b  '08     M-N  J20,000C-..Nov  1  1922 
tl0.000C--.Nov  1  1921 
4s  '09     J-D /30,000c. Dec  15   '12-'17 
-'l2O,O0Oc.Decl5   *18-'19 

Refunding  Bonds. 
4a  J-J     $20,000c-. July  29  1911 

i 

INTEREST  on  the  refunding  bonds' 
New  York;  on  all  other  bonds  at  the 

ALLEN  COUNTY.     E.  C.  Akerman,  County  Auditor. 

Lima  Is  the  county  seat. 
LOANS—  W/ienDue.  I  Total  valuation  1909 $28,114,961 

Alemoria    BIdg.  Bonds.  (Assessment  about  60  %  actual  value) 

4>^s'07  M-S$120,000c  M&Sl  '1 1-'22   State&Co.tax  (per  $1 ,000)  '09     $9  46 
BOND.  DEBT  Mch  1  1910.$U5,000 1  Population  In  1900  47  876 

INTEREST  Is  payable  at  the  County  Treasurer's  office'" 


ALLIANCE.     Chas. 

This   city   Is  In   Stark 
LOANS— 

Refunding  Bonds 


O.  Silver,  Auditor. 
Coudty. 


When  Due. 


■04 


MS 
M-S 
J-D 
A-O 


5s  '05 
4s  '06 
4Hs'07 
Debt 
4s  '05 


I 
J-D 

M-N 
M-N 


$9,000 . 

29,000.. -Sept  15  1920 

62,650 Mch  1   1922 

21,600. --Mch  10  1914 
/18,000c--Oct  15  1916 
120,000c-. Oct    15  1918 

f   10,000 Junes  1911 

4s  '"5     J-J  \    20,000--June5  '13-'14 

8  000 June5  1915 

6,500 June5  1917 

5,450 Dec    1  1925 

19,000-  Nov  1  '21&'16 
19,250---Nov  15  1917 
Extension   Bonds. 

J-D    $10,000 Dec   1  192a 

Paving  and   Intersection  Bonds. 

4s  '07      ---       $5,350 

4s  .09     M-N    15,500c---May  1  1926 

Street  &  Sewer  Bds  (City's  portion) 

5s  '08     J-D      $4,000. --June   1  1928 

5s  '08     J-D      14, 000. -.June  15  1923 

3,800 Aug  1  1926 

3,300 

1,500 

2,850 

2,000 Oct    1  1915 

3,000 Oct    1  1917 

13,000 Dec  31  1929 

9,700-. .May  10  1921 
2, 500. ..May  15  1919 
2, 900. ..July  15  1919 
5, 000--. Oct  15  1920 
Fire  Department  Bonds. 
4s  '05  J-J  $15,000. June '15-'16-'18 
4)^s'08  J-J         7,000. ..July  15  1923 

Bridge  Bonds 
4s  '09     A-O     $9,500. ..Apr  10  1929 
ALLIANCE  SCHOOL  DISTRICT 


Sewer  Bonds. 

4s  MS  $29,000. 


48 
4s 


5s  '08     F-A 

5s  '08      

4>^s'08  ... 
53  '08  ... 
4;^^s'09  A-O 

.s  

4s  '10      M-N 
4s  '10      M-N 
4s  '10      J-J 
4Hs'10  A-O 


04     J-D 
06      F-A 
4s  '07      J-J 
4>^s'00  M-N 
4s'09       J-D 
4s  '10      F-A 


7,000- 

10,000- 

3,600. 

2,500c 


.Sept  15  1920 
...Dec  1  1919 
...Aug  1  1921 
..Jan  25  1925 
...May  1  1915 


135,000 1929-1934 

1.500. ..Aug  15  1920 
Overhead  Crossing  Bond. 

.8  $7,000. ..Dec  ai   1930 

Cemetery  Bonds. 
4s  '07     J  J       $6. 500. -.Jan    25  1926 
Water-Works  Bonds. 


4s 

5s 

4s  '04 
4s  '05 
4s  '05 
4s  '06 
4s  '06 
4s  '09 
.S 


F-A   $81,000..Feb20  '20-'29 
($8,000  due  yearly.) 


M-S 
J-D 

M-N 
J-J 

J-J 

M-N 
M-N 


15,000. 

4,000. 

6,000- 
10,000. 

7,500- 

5,000- 


.Sept'll-'15 
...Dec  1  1914 
...May  1  1920 
..July  22  1925 
-.-July  1  1916 

.Nov  1  1926 


24,000c. May  1  '21&'23 
ri9.000-.-Dec  31  1931 
131.000. ..Dec  31  1933 
Street  Impiovement  Bonds. 

4i^s'07  ...     $21,000 

5s  '10     M-S        3,i)00_--Sept  13  1920 

Electric-Light  Bonds. 
5s  MS  $18,000-Sept  15  '11-'16 

GEN.  BONDS  June  15  '10  $544,950 

Waterbonds 224,500 

Assessment  debt 119,500 

TOTAL  DEBT  June  15  '10     888,900 

Sinking  fund  assets -      15,000 

Assessed  valuation  1909 5,211,080 

Total  tax  (per  $1 ,000)  1909. ..$32.20 

Population  in  1910  (est.) 16,000 

Population  In  1900 8,974 


LOANS- 
4s  '05     J-J 

4s  '08     M-N 


When  Due 
$3,000c-June  5  '11-'13 

J    1,000 May  4  1914 

124.000.  Mav  4     '15-'26 
9,500. .Apr    1914-'22 


E.  W.  Dlehl,  Clerk. 


r$30,000r  ...1923-1930 
4s  *10     M-S  •I10,000r    1931 

Uo.OOOr 1932-1935 

BOND.  DEBT  Nov  19  '09. .$38,600 

Tax  rate  (per  $1,000)   '07 $20.70 

INTEREST  Is  payable  at  Alliance. 

ASHLAND.     Edgar  Koehl,  City  Clerk. 

This  city  Is  the  county  seat  of  Ashland  County.     Incorp.  July  28  1815. 


LOANS— 

City-Hall. 
5s  A-O 


When  Due. 


'11-'13 
•11-'13 


Water  Works  Bonds. 

5s  '07     M-S($23.000c...Mch  'll-'SS 

1   22,00iic...Sept 'll-'32 

5s  M-S     17.000c.. -Sent  1  1918 

Gen.  Bond  Debt  Sept  1  '10-"$158,500 

-'Assessment  debt  (add'l) 149  430 

TOTAL  DEBT  Sept  1  1910     307,930 

Sinking  fund 38,370 

Assessed  valuation  1910 2,154,970 

(Assessment  about  35  %  actual  value) 

Tax  rate  (per  $1,000)  1910 $41.40 

Population  In  1900 4,087 

Population  la  1910  (est.) 7,500 


$3,0()0C-Apr 
I   4,000C-Oct 
Sewer  Bonds. 
4s  M-S  $55,000c.-Sept  20  1937 

5s  M-S        8, 500c. ..Sept  1  1926 

Refunding  Bonds. 

5s  '06     A-O  /$2,750c.Apr  15  '13-'17 

I    2,750c-Oct  15  '13-'17 

4s  '09     M-S        9,000c.Mch20 '11-'19 

4><s'10  Mch        8,000c-. Mch  1  '15-'22 

Refunding  Street  Bonds. 
5s  Sept    $3,000c.. .Sept  1  1911 

INTEREST  on  refunding  4s  payable  at  First   National 
on  refunding  4J'os  at  Farmers'  Bank  in  Ashland. 

ASHLAND  COUNTY. 

Ashland  Is  the  county  seat. 
LOANS—  When  Due. 

River  Improvement  Bonds. 
f$3,500c-..May 
5, 000c. --May 
10, 000c. Nov  1 
9, 000c. May  1 
4, 500c. ..Nov 
4,000c.. -Nov 
I   4, 000c. --May 
Bridge  Bonds. 
"05      J-J     $23.627c-July  1 


Bank,  Ashland; 


J.  F.  Welty,  Auditor. 


4HS'10  M-N 


5s 


1  1911 
1  1912 


Mill   Dam  Removal  Bonds. 

f$4,OOOc..M<5bN  '11-'12 

4Hs'10  M-N  \    4, 500c. May  1   '13-'15 

[    3. 000c. -Nov  1  '13-'14 


11-'12    BOND.  DEBT  Julv  1910-        $85,500 

Total  valuation  1900 14.588,630 

(Assessment  about  2-5  actual  value.) 
County  tax  (per  $1,000)  '09. .$7. 305 

Population  In  1909  (est) 22,000 

Population  In  1900 21,184 


13-'14 
1  1913 
1  1914 
1  1915 


•11-'17 
'11-'14 


4s  '04      J-J  7,2000-July  1 

INTEREST  Is  payable  at  the  County  Treasurer's  office, 

ASHTABULA.     Frank  W.  Wagner,  Auditor. 

Incorporated  July  10  1891. 


5s 

'07 

A-O 

5  s 

'05 

J-J 

5s 

•06 

A-O 

5s 

'08 

A-O 

5s 

'09 

A-O 

This  city  is  in  Ashtabula  County 
LOANS—  When  Due. 

Lake  Street  Subway  Bonds 
4s  '08     A-O  $54,000-Oct     1     'll-'28 

Street  Paving  Bonds. 

5s  '07      A-O   $12, 000c. -Oct  1  'll-'M 

10,505c. -Oct  1  '11-'13 

14,2()0c-Jan     1  'Il-'IS 

25,000c. -Oct  1  'Il-'IS 

13,200c--Oct  1  'll-'lS 

f21,600c--0ct  1  '11-'18 

4,000c--0ct  1  •11-'12 

4,500c--0ct  1  ■11-'13 

Sewer  Bonds. 

5s  '08     A-O     $3.000c--0ct  1  '11-'13 

INTEREST  payable  In  Ashtabula. 

ASHTABULA   SCHOOL    DISTRICT. 

LOANS—  When  Due. 

4>^s        A-O  i$1.251c April  1911 

1    1,250c Oct      1911 

4hs'06A-O     30,000c.-Oct  1  ■ll-'40 

6,000C--Apr  1  ■11-'14 

4,500C--Oct  1  '11-'13 
34,000C-.Oct  1  'll-'27 
7,500c---Apr  1  •ll-'25 
INTEREST  payable  In  Ashtabula  ' 

ASHTABULA  COUNTY.     Frank  Fortune,  Auditor. 

Jeffcnson  is  the  county  seat. 
LOANS —  When  Due. 

Koad  Improvement  Bonds. 
•i'.^s'dS  A-O   J24.onOe.Aor  l.i  'll-'lS 
4Hs'08  A-O     16. 000c. Sept  1  '11-'18 
4HS'09  M-S/28,(iO0c.Mch    1     'll-'lS 


'15-'18 
'19-'22 
'23-'29 


4Hs'04  A-0( 

4HS''''?  A-O 
4'As'On  A-O 


River  Improvement  Bonds. 

f$40,000c--Oct  1  '11-'14 

4s '09     A-0{    60,000c--Oct  1 

I    80,000c- -Oct  1 

I210,000c--Oct  1 

Refunding  Electric  Bonds. 

5s  A-O  $10,OOOc---Apr    1  1911 

($1,000  every  A  &  O.)  to  Oct  1  1915 

4s  A-O     $1, 000c- --Apr   1  1911 

TOTAL  DEBT  Oct  1910- .  $640,530 

Sinking  fund    72,090 

Total  valuation  1909 7,025,890 

(Assessment  about  30%  actual  value) 
Tax  rate  (per  $1,000)  1909- -      $36.50 

Population  In  1900-.    12,040 

Charles  E.  Peck,  Clerk. 

4i4s'08  A-O  $30,000c.A&O    12  &'26 

4Hs'10  A-O  I    5, 000. --Apr    1  '12-'21 

1    5,000--Oct     1  ■12-'21 

BOND.  DEBT  June  1  '10--  $135,250 

Assessed  valuation  1909 5,249.000 

(Assessment  about  40  %  actual  value) 
School  tax  (per  $1,000)  1909- -$15.00 


\ 


2.500c Mch  1  1919 

4J4s'09  A-O  9,600c--Apr  1  '11-'14 
4t5s'09M-S  27,000c--Mchl  •11-'19 
4Hs'09  May  16,200C-May  1911-'19 
4J^s'09  M-S  31,500c.Sept  1  '11-'19 
4!^s'09  J-D  9,000c.June  1  '11-'19 
4Ks'09  F-A        9, 000c. Aug  1   '11-'19 

INTEREST  Is  payable  at  the  County  Treasurer's  office. 
ATHENS.     C.  H.  Slaughter,  Mayor;  W.  B.  Golden,  Clerk 

This  village  Is  the  county  seat  of  Athens  County 


4i^s'09  A-O 


4Hs'10  A-O 


l$6,000c-Oct  1 
I  6,000c.Oct  1 
f  l,500c-..Apr 
{12,000c..  Apr  1 
1 22, 500c  ■ 
110,000c 


'11-'16 
•17-'19 
1  1911 
'11-'16 
Apr  1  '12- '20 
Apr  1  '17-'20 


BOND.  DEBT  Mch  28 '10  $190,000 
Total  assessed  val.  1909. .27, 112, 250 
(Assessment  about  50  %  actual  value) 
State&Co.tax(per  $1,000)  '09. .$7 .30 
Population  In  1910  (est.) 69.000 


LOANS —  Whin  Due. 

Refunding  Bonds 

6s  M-N  $80,000.1913- 18- 23'25 

($20,000  on  May  1   each  year.) 

5s  J-J     $20,000 Junel  1926 

5s  M-S       5,000.. Sept  1  ■11-'15 

Electric-Light  Bonds. 

58  '07     M-S  $15,000c.Sept  1  'll-'25 


ATHENS  SCHOOL  DISTRICT.     C. 

LOANS —  When  Due 

4s  '06      M-S   $60.000c  ..       1912-1931 
4s  '10     A-O  /10,000c. .M&S   •15-'24 
\20,000c..M&S   '25-'35 


Sewer  Bonds. 
5s    10     M-S     $5,450c.Sept  1  •ll-'20 

Funding  Bonds. 
5s  '06      A-O      $3,500c-Aug    1  '11-'17 
BOND.  DEBT  May  1B10-.  $260,618 

Sinking  fund 20,500 

I  Total  valuation  1909 1,637,900 

(Assessment  about  1-3  actual  value.) 

I  Tax  rate  (per  $1,000)  1909 $43.00 

I  Population  In  1900 3,066 

M.  Copeland.  Clei^  Board  of  Educa'n. 
BOND.  DEBT  Apr  1910..     $90,000 

Assessed  valuation  1UU9 1,637  900 

Scliool  tax  (per  $1,000)  1909. .$13  30 
Population  In  1910  (est.) 6,000 


INTEREST  payable  at  the  office  of  the  Treasurer  of  the  School' Funds. 
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ATHENS  COUNTY.     E.  R.  Walker,  Auditor 

County  seat  Is  Athens. 
LOANS —  When  Due. 

Infirmary  Bonds 
58  M-SJ$27,000o.Sept  1   "Il-'IO 

I      2,000C-__Sept  1  1920 

Road  Improvement  Bonds. 
6s  M-S$200,000c 1929-1939 


BOND.  DEBT  Sept  1  1910  $229,000 
Total  assessed  val.  1909.-10,949,055 
(Assessment  about  H  actual  value.) 
County  tax  (per  $1,000)  •10.$1 3.055 

Population  In  1900 38,730 

Population  In  1910  (est) 45,000 


INTEREST  payable  at  County  Treasurer's  offlce. 

AUGLAIZE  COUNTY.     A.  E.  SchafiFer,  Auciitor. 

Bridge   Bonds — (Con.) 
5s  "04      J-J 


wnen  Due. 
Bonds 

.Sept  1  11- '23 
.Sept  1  '24-'27 
...Sept  1  1928 


58  '07     J-J  I 


(J9,000..July 
110, 000. -Jan 


5s  '07 
5s 

5s  '09 
BOND 


I 

J-J 

M-S 

F-A 


1  •11-'19 
1  ■ll-'20 
1  'll-'22 
1  •ll-'23 
1  '11 -17 
1  '11-'13 


County  seat  Is  Wapakoneta 
LOANS—  ■— - 

Infirmary  Building 

5s  '09      J-J     $65,000- 

5s  '10      J-J     120,000- 

\    4,000- 

Refunding  Bonds. 
4}^s'10  J-J    f$18,000-.July  1  •ll-'28 
1    17.000---Jan  1  '12-'28 

Hospital  Bonds. 
4Hs'10  J-J     $12,000--July  1  •ll-'22 

Bridee  Bonds. 
5s  J-J       $6.000--July  1   '11-'16 

5s  J-J         3,000-. -Jan  1  '11-'13 

5s  J-J         6.000-.Jan    1    'Il-'IS 

INTEREST  on  bonds  of  1907  Is  payable  at  County  Treasurer's  office. 

BARBERTON.     Jay  W.  Tracy,  Clerk. 

This  village  Is  In  SummU  County.      Incorporated  1892. 


12.000-. July 
13. 000 -.Jan 

.7'i00__Julv 

3.000-_.Sep 

20,O0O.M&S   1   'i:-'20 

DEBT  Sept  1910.     $220,000 

Tax  valuation  1909 13,626,7o0 

(Assessment  40%  to  60%  actual  val.) 
County  tax  (per  $1,000)  '09.$10.65'- 
Population  In  1900... 31,192 


5s  '04 
5s  '05 
5s  '08 

4s  '10 


LOANS—  When  Due 

Fire  Department  Bonds. 
5s  '05      M-S  $2  000c. .Mch   1  'll-'U 

Sewer  Bonds 
6s  '04      M-S     $2.280c.Mch   1  •11-'15 
5s  '06     MS     l,860c-..Mch   1    1911 

5s  "06      ..  1.900c    

5s  '07      J-D     (    6,000C.Mch  1    'll-'ie 
I       774c.. -Mch  1  1917 
5s  '07      M-N       6, 000c. Mch  1   '11-'16 
f       781c..    Mch  1   1917 
6s  '07      M-S   \    6,000c. Sept   1  '11-'16 
I        168c--. Sept  1  1917 
Water  Bonds. 
5s  '05      MS     $7.500c.--Mch     'I-'IS 
5s  '08      FA        l,687.50cSepl '11-'13 
5s  '09      fa;    16.000c-Sept  1   'Il-'IS 
1      l,C04c.    -Sept  1  19191 
INTEREST  Is  payable  at  Village  Treasure  's  office. 


Street    Bonds 

5s  '05      MS     $l,500c.Mch   1   'Il-'IS 

MS        5.7n0c-Sept  1  •11-'14 

MS        4.505c-Mch   1   '11-'15 

FA    f20.755c-Sept  1   '11-'17 

I    3,161.37c-Sept   1    '18 

MS      25,000c  Sept  19  '12-'21 

Funding  Bonds. 

5s  '06      M-S    /$4,200C-Sept   1  '11-'16 

\        682C---Sept  1  1917 

5s  "06      A-O  600c. --Nov   1  1911 

GEN.  BD.  D'T  Sept  16  '10-$120,720 

Assessment  debt  (additional)     91,761 

TOTAL  DEBT  Sept  16  '10-    212.481 

Assessed  valuation  1909- .   3.147,900 

Tax  rate  (per  $1,000)  1910 $32.20 

Population  In  1909  (est) 10,000 


BARBERTON  SCHOOL  DISTRICT. 
LOANS—  When  Due. 

4M8'09  M-S  ;$3.500C-Sept  1   '11-'17 
U2.000c.Sept  1  'is-'ao 

4.500 

7,000 


H.  B.  Frase.  Clerk  and  Treasurer. 

f$2,500c-Sept  1  '12-'16 

4Ms'10  M-S  i    7,000c-Scpt  1   •17-'23 

15, 000c. Sept  1  '24-'28 

..8  .-.        4..')00 [        500c.  - -Sept  1   1929 

..s  ...         7,000 BOND.  DEBT  Mch  1910 $69,000 

-.8  ...      28.000... 'Assessed  valuation  1909 -.S3. M 7.900 

..s  13,500 I  (Assessment  about   !<(  actual  value.) 

4J^s'10  ...         6.500 [School  tax  (per  $1,000)  '09. ..$22.30 

INTEREST  on  the  bonds  of  1909  and  1910  Is  payable  at  the  office  of  the 
Treasurer;  on  other  loans  at  the  Barberton  Savings  Bank  Co. 

BARNESVILLE.     F.  W.  Hilles,  Clerk. 


This  vlllaije  Is  in  Belmont  ('onntv 
LOANS —  When  Due. 

Pavine  Bonds 


Incorporated  1816. 

Paving    Bonds — (Con.) 
5s  J-J     ($l,400c.Jan  15 '11-'17 

\         75c.. Jan    15  1918 
5s  J-J         l,600c.Jan  15 '11-'18 

Water  Bonds. 
.•w    Ml      A  O   ■.fis.nodc.Apr   1    '11  '44 
BOND.  DEBT  Jan  1910..  $101 ,223 

Floating  debt. 2,000 

Assessed  valuation  1909. ..1,437, 100 
(.Assessment  about   K  actual  value.) 

Tax  rate  (per  $1,000)  1909 $35.50 

Population  In  1909  (est.) .5,000 

Population  In  1000 .3,721 

1  NT.  at  Village  Treasurer's  office. 


BARNESVILLE  SCHOOL  OlSlRICT.     J.  M.  Cassells.  Clerk. 

BOND.  DEBT  Mch  1910..     $32.000[  School  tax  rate(per$l  .000)'09.. $2.46 

Assessed  valuation  19n9- .  .1 .699.240    Population  In  1909  (est.) 4,600 

(Assessment  about  1-3  actual  value.)  I  INTEREST  Is  payable  In  Barnesvllle 


6s 

K-A 

$2.250C-Fcb27 

'11-'13 

6s 

M-S 

300c.Sept   13 

n-  13 

6s 

MS 

12iic.Sept  17 

•11  '13 

6s 

F-A 

2.80(lcFeb     12 

11-14 

6s 

J-J 

2.(lO()c.lan     11 

•11-'12 

Ss 

M-N 

600c- May   11 

•11  '13 

4HS 

J-J 

5.800c. July  1 

•11-'18 

5s 

J-D 

2.730c. Dec  1 

•11-'13 

840c   .-Dec 

1   1914 

68 

F-A   , 

1,600c -Dec   1 

'11-'14 

■ 

315c...  Dec 

1   1915 

4>Ss 

M-S 

2.000cSept  17 

•n^i5 

1 

188.10cSept 

17    '16 

BELLAIRE.  R.  E.  Crow,  C 
This  city  Is  In  Belmont  County 

LOANS —  When  Due. 

Water  Bonds. 

4s  "03  F-A  $50.000c.--Feb  1  1923 
4H8''i4  M-.\  20.0»0C...Ma.v  1  1914 
4H8'07  M-S  25.000c..  Mch  1  1917 
4Hs^07  M-S      10.000c. . .Sept  1   1917 

City-Hnll  Bonds. 
48  '00      M-S   $28 .000c  Mch    1    '11  '24 
48  '02      A-O      15.000c  Oct      1       1912 

Refundinn   Water   Bonds. 
48  '00      A-O   $50.0()0C..    Oct    1     1920 
4s  '10      AO      10.000c Oct  11930 


ity  Auditor. 


Refunding  Bonds. 
4s  '06     FA  $10.000c...Feb    1  1916 
GKN.  DEBT  Sept  1910...     $53,000 

Water  debt. 205 ,000 

Assessment  debt 43,104 

')'Or.-VL  DEBT  Sept  1910..     301,164 

Sinking  funds 35.936 

Tax  valuation  1910 ..4.659.630 

(Assessment  less  than  1-3  actual  val.) 
City  tax  (per  $1,000)   1909-..$1  2.10 

Population  In  1900 9.912 

INTEREST  is  payable  at  Bellalre. 


BBLLAIRE   SCHOOL   DISTRICT       H.  A.   Llchtenberger,  Clerk. 


LOANS— 
4a  M-S 


4«  '04     MS 


W/v-n  Due. 
I  $2. 000c  Men  15  11  12 
\  l.OilOc  Sep  151  1-'12 
f  2.000c  Mch  15  '1  1  ^12 
<  2.00(»c  Sep  15  "1  1-'I2 
6.000c  M''h  15  'IS-^IS 


l>() AN.S—  Whrri  Due. 

4s  '09  F-A  $9,000c..Aug  30  1916 
4s  '09  M-S  9, 000... Sept  15  1916 
BO.\D.  DEBT  Oct  8  '09. ..$26. 500 
Assessed  valuation  1908. .4,589,358 
School  tax  (per  $1,000)  1909. ..$9. 50 


I   5,000c  Sep  15    13  '15    Population  In  1906  (est.) 12,500 

INTEREST  Is  payable  at  First  National  Bank.  Bellalre. 

BELLEFONTAINE.     U.   L.   Kennedy,  Auditor. 


This  city  Is  In  Logan  County 
LOANS —  When  Due. 

Light  and  Paving. 
As  M-S      $9.000..  Aug   1   '11-'19 

5a  MS    f   3  520.    March  '11-'18 

1    4,000      Sept        11  "IS 

Qas  and  Electric   Bonds. 
4H8  •OSM-S  $50  000      Sept     1     1935 
(Subject  to  call  after  Sept   I    1915.) 
4^8     MS  $10. 000-on  or  before  1914 

Fire   Departmeni  Bond*. 
68  July    $l'.ooo 

6s  '05      Sept       5,000 

Refunding  Bonds. 

68  J-J   j  $24  .000 

1    20.000 

Sewer  Bonds. 
5s  ^09      MS   $21,000 

(Subject  to  call   Sept.    1    191!).) 


July    1911- 
Sept  1  •IS- 

14 
•24 

Jan   1 
July  1 

•11 
11- 

16 
•15 

-  -  Sept 

1    1039 

Refunding  Qen.  Improvem't  Bonds 
4Hs  '04M-S   $23.080 1911-1915 

Paving  Bonds. 
48  '07   Sept       $7,000c.Sept  1  '11-'17 
4s  '07    Mch  5,250c. Mch   1    '11-'17 

Water  Works 
68  FA  $13,000c..Feb  1917-'19 

6s  FA     10,000c.. Feb  1915-'16 

6s  MS      16,000c.Sept  1  '21-'37 

($500  due  each  six  months.) 
GE.N.  BONUS  Sept  1  3910.   $190,000 

Assessment   debt 110,746 

Water  debt  (Included) 61,500 

Sinking  fund 51,283 

Tax  valuation  1909 ..3,208.000 

(Assessment  about  1-3  actual  value.) 
Total  tax  (per  $1,000)  1909...$.')5.40 
Population  In  1900... 6,649 

INTEREST  on  the  water  works  bonds  Is  payable  at  Bellefontalne;  on 
the  refunding  bonds  at  the  FInit  National  Bank,  New  York. 

BELLEFONTAINE    SCHOOL    OISTRICT.      L.    B.  Stough,  Clerk. 


4  tis'lO  MS 


LOANS —  M Vwn  Dur 

48  '07      F-A($50.000..M&S  1     16  '40 

\    10.000      MAS  I  -31  ^40 

(Subject  to  call  after  March  I  1917) 

58  '08      MS    J    2.    00      Mch    1     I      ^14 

\    2,000    .Sept   1   •ll  '14 

48*09      M-S    /    2,000    .Mfh    I    'Ifi  ^19 

\    2,000     Sept  I     16    19 

INTEREST  Is  payable  at  offlce  of  City  Treasurer. 


4s  '99      MS     S3, 200c 1911-1914 

10,000. .M&S  1  '10-'28 

13.000. -Mch    1  '29-'41 

12,000. .Sept  1  '29-'40 

BOND.  DEBT  Sept  2  1910     $72,000 

Assessed  valuation  1910..  .3.200.000 

School  tax  (per  $1,000)  1910. .$11. 00 


BELLEVUE.     Geo.  Lieber,  Clerk. 

This  village  is  In  Huron  County. 
When  Due. 


LOANS— 

Water  Bonds. 

5s  $11,500 1912-1919 

4s  26.000 1911-1923 

4 'As        10,000..yearly  tol924 

Street  Bonds. 

4s  F-A     $8.500c June   1918 

.^s  "07      M-S      18, 80('c. yearly  to  lil21' 
6s  11,200-. yearly  to  1920 


.June   1930 
09  $100,000 


Cemetery  Bonds 

4s  M-S     $4,000c Sept    1917 

City-Hall  Bonds. 
4s  J-J     $10,000c.. 

TOT.  BD.  DEBT  Sept  1 

Water  debt  (Included) 47,500 

TotjJ  valuation  1908. l,500,00a 

(As.sessment  about   H  actual  value.) 

City  tax  (per  $1,000)  1909 $10.00 

Population  In  1900 4,101 

INTEREST  on  water  bonds  due  1911  Is  payable  In  Bellevue;  on  water 
bonds  due  1912,  1914  and  1919  In  New  York;  on  cemetery  bonds  In  Fre- 
mont;   on  all  other  bonds  In  Cincinnati. 

BELMONT  COUNTY.     E.  E.  Shepherd,  Auditor. 

County  seat  Is  St.  ClalrsvlUe. 
LOANS —  When  Due.  I  TOT.4.L  DEBT  Sept  1910         $60,000 

Court  House  and  Jail.  (Total  assessed  val.  1909. .30,229,630 

4s  MS  $53.000 Sept  1  1914)  (Assessment  about  60%  actual  val.) 

County  Bonds.  I  State  &  co.  tax  (per  $1 ,000) '09. $7  75 
4s  MS     $7,000. ..Sept   1    1911  |  Population  In  1900 60,876 

INTEREST  on  road  bonds  payable  at  Treasurer's  office. 


BEREA.     L.  M.  Coe,  Mayor; 

This  village  is  In  Cuyahoga  County. 
LOANS—  When  Due. 

Paving  Bonds. 


5s 

4s 

5s  '08 
5s  '08 
5s  '08 
5s  '09 
5s  '09 
5s  "10 


M-N  j     $400c-Nov  1 


A-O 
A-O 
M-N 
M-S 
A-O 


-{ 


Water  Bonds. 


lOUc 
6.0'iOc. 
H.904C 
6,o00c 
4.320c 
2,240c 
9,450c 
1,000. 
1,000. 


Nov 
.Apr  1 
..Apr  1 
.-Apr  1 
..Novl 
..Oct  1 


*11-'12 
1  11)13 
•11-'16 
'11-'18 
•11-'18 
'11  '18 
•11-'18 


1911-1919 
.Apr  1  '13&'18 
Oct  1  '15&'20 


O.  R.  Stone,  Clerk. 

Electric   Light  Bonds. 

4s  M-N  ;$3,500c.May 

)    1,500c.  Nov 

4s  "06     M-N       2,500c.Nov 

5s  '10     A-O  /   8,000c-Apr 

1    8, 000c.  Oct 

Sewer  Bonds 


■11-'17 
•Il-'IS 
•11-'16 
•13-'20 
'13-'20 


58 


M-N 


A  O 
A-O 


(n; 


500c.. Novl  'll-'lS 
000c. Oct  1  '13&'15 
638.40c  Oct  1    1918 
;    3,000c. .Apr  1  '11-'16 
1         937. 40c. Apr  1   1917 
GEN.  BD.  DEBT  Apr  28  '10. $57 ,347 

Assessment  bonds 41,709 

Sinking  fund 16,432 

Assessed  valuation  1909 842.500 

(Assessment  about  50%  actual  val  ) 
Total  tax  (per  $1,000)  1909. ..$32. 90 
Population  In  1900 2,510 


48  M-N]    $9, 000c  May   1    '11-'19 

1      9,000c  Nov   1    'll-'ig 
4s  M-N       3,500c  May    1914-^20 

48  M-N       6,000c  Nov    1    '14-'19 

4s  M-N  500c  Nov      1      1920 

5s  A-O  /    1,000c  Apr      1911-'12 

1    1,000c  Oct  1911   191 2 
5s  '10     A-O       5  000c. .Oct  1  •ll-'20 

INTEREST  Is  payable  at  the  Bank  of  Berea  County.  Berea.  Ohio 

BOWLING  GREEN,      R.  S.  Sweet,  Auditor. 

Thls^lty  Is  the  county  seat  of  Wood  County.     Incorporated  Nov.  8  1865. 

~  "  "'  Refunding  Bonds^(Con.) 

r$2,000C.Mch   1 

I    2,O00c.Sept  1 

600c...  Mch 

3. 000 -.Mch  1 

3,000-. Sept  1 

I       600 Sept  1  1924 

GEN    BONDS  Oct  19  1910     $48,000 

Special  assessment  debt 52.700 

Tax  valuation  In  1909 2,059,240 

(Assessment  about  1-3  actual  value.) 

Tax  rate  (per  $1,000)  1908 $48.20 

Population  In  1900 6,067 


LOANS— 

When  Due. 

Refunding 

3onds. 

6s            M-S   1 

$3  500 

Mch   1    '11-'17 

3.500 

Sept  1   '11-'17 

4s             MS 

3.500 

Men   1    '11-'17 

3,500 

Sept  1   '11-17 

3.000 

Mch   i    '15-'20 

48            M-S 

3.000 

Sept   1   •15-'20 

600 

Mch      1      1921 

6s            MS  , 

1.500 

Mch   1    '11  '15 

1.500 

Sept   1   '11-'15 

3,000c 

Mch   1    •18-'23 

48            MS 

3,000c  Sept   1    •18-'23 

600c 

Mch      1      1024 

4s  '07      MS 


53 


M-S 


f 


•14-'17 
'14-'17 
1  1918 
•22-'24 
•21-'24 


INTEREST  Is  payable  In  Bowling  Green. 


BRIDGEPORT.     .John   Kuhn,   Treasurer 

This  village  Is  In  Belmont  County 
LOANS —  When  Due. 

Bridge. 
43  $1 2,000c  Mch     3     1933 

Sewer. 

1911-1913 


63  $7, 500c  . 

Street  Improvement 

4s  $75. 000c  . 

33  '07      AO      10,000... 


..-1915-19  '9 
.Apr    1   1917 


Water. 

.5s  $17,410c 1911-1917 

5s  6.000 1917-1919 

BONDED  DEBT  Jan  1910  $131,000 
Assessed  valuation  1909-.. 1 ,400,000 

Tax  rate  (per  $1 ,000)  1909 $38.60 

Population  In  1900 3.968 


BRYAN.     F.  W.  Radabaus!;h,  Clerk. 

This  village  Is  In  Williams  County.     Incorporated  about  1840. 
LOANS—  When  Due. 

Bridge  Bonds. 
.8  '00      $3.000 1913-1914 

Water  &  Electric-Light  Bonds. 

58  '07      M-SJ  JlS.OOOc.Mch    1  '14-'18 

\    15,000c. Sept  1  '13-'17 

5s  "08      M-Sl       :..0(i()c..\lrii    1    'LM    'I'l' 

I      r,.(i()(lc.Sc-pI    I    "M   ■■-'? 

5s  ...       15,000 19111913 

Funding  Bonds. 

4Hs^99 $6,000 1911-1916 

4s  '01       7,000 19171923 

INTEREST  Is  payable  In  Bryan  and  New  York  City. 

BUTLER  COUNTY.     Jos.  E.  Brate,  Auditor. 


Water  Refunding  Bonds. 
5s  '97      $32.000 1011-1926 

Assessment  Bonds, 

5s  ...    $69,575 1911-1926 

GEN.  BONDS  Mch  1  1910.  $105,000 

Assessment  debt 69,575 

TOI'AL  DEWV  Mch  1  1910  174,575 
Asses.sed  valuation  1910... 1,070, 900 
(Assessment  about  H  actual  value.) 

Tax  rale  (per  $1,000)  1810 $50.40 

Population  In  1900 3,131 


County  seat  Is  Hamilton. 
Refunding  Bonds. 

4s  J-J      $6.oo()c  July  1  'll-'ls 

4s  J-J         lO.OOOC  July        1    1914 

4s  J-J       12.000C  July       1    1916 

4s  MS       40.000c. Sept  1   '17-'18 

Bridge  Bonds 


4^3 

J-J 

4H8 

J-J 

4H3 

J-J 

4H8 

J-J 

4^8 

J-J 

48 

M-S 

48 

J-J 

County  Fund. 
4  ^s         M-N  $20,000c  /July  1  '12-'14 

($5,000  due  each  yr.))      '16-'18 
3.65s       J-J     $3H, 500c  July   1    '11-'21 
BOND.  DEBT  Mch  1  1810.$248,000 

Sinking  fund. 14,767 

Assessed   val.   1909 •38,250,000 

(Assessment  about  50%  actual  val.) 
County  tax  (per  $1,000)  '09. $5.45  « 

Population  In  1009  (est.) 69.000 

Population  In  1900 66,870 


$20. 000c  Jan  1  '11&  '13 
15,000c  Jan      1      1915 
20.000c  Jan  1  '17<Sc'21 
15.000c  Jan      1      1919 
20.000c  Jan      1      1924 
1.000c  ..Sept       1911 
24.000c  Jan      1911  '111 
INTERB.ST  on  all  bonds  Is  payable  at  Hamilton. 
•  The  Miami   University  lands  (22,566  acres),  appraised  at    $1,200,080 
In  1908,  are  exempt  from  all  State  taxes  except  those  for  school  purposes. 

CAMBRIDGE.     S.  R.  Heade,  Auditor. 


This  city  Is  located  In  Guernsey  County 


LOA.NS —  When  Due. 

Sewer  Bonds. 
4^3        MS     $9. 000c  Sept 


1  1923 
1  1919 
1  1926 
'11-'12 


48  J-J        17.000c  July 

4s  J-J         4,000c  June 

5s  Apr        1,410c  Apr   1 

Al^a  '05 A-O       5,000    April 

4s  '07      F-A      10,000 Feb    1 

4s  '07      J-J        10,000 July  1 

48  '08      J-J  5.500c.. .July  1 

Refunding  Bonds. 
4s  F-A   $15. 000c  Aug        1 

4s  J-J       21.50()c  Jan         1 

4H8'04J-D        8.0000  June      1 

Bridge  Bonds. 
4s  '07      J-J        $2,000 July  1  1927 

Cemetery  Bonds. 
4s  J-J       $7  000c  Jan      1      1919 

INTEREST  payable  In  Cambridge. 

CAMBRIDGE  SCHOOL  DISTRICT. 


1 


1925 
1927 
1927 
1928 

1916 
1923 
1914 


Refunding  Water  Bonds. 

4s  Jan    $13,000c  Jan  1013-102» 

43  J-D        7,000c  Juno     1     1912 

Water  Bonds. 


4H3  J-J  J$25,000c  Jan  1  •14-'34 
1  24,000c  July  1  'll-'34 
4  us  J-J  16,000c  Nov  1  1828 
48  '05  J-J  4,500c  July  1  1925 
4s  '07      J-J  5,000 July  1   1827 


LOANS— 
58  '95  s-a 
4a  '01     8  a 

4Ha'08  MS 


I 


Whrn  [}ur. 
$24,000 19I1I9.-J4 

10,000 1912-1921 

f  12. 000c. Mch  5  'll-'22 
U1.000c.S.-pt  5  '11   '21 

26,000c. Sept  5  '22- '34 
ll2,000c.Mch  6  '22-'34 


Street  Bonds  (Citv'i  Portion). 
4s  '08     J-J       $8, 500c. ..July  1  1828 

Park  Bonds. 
4r  J-J     $20.0000  Jan  1911-1030 

TOT    BD.  D'T  Sept  1  '09..  $513,858 

Tax  valuation  1909 3.263.024 

(Assessment  1-3  to  H  actual  value.) 
Total  tax  (per  $1,000)  1009. ..$41. 20 
Population  In  1910. 11.327 

F.  M.  Mitchell,  M.  D.,  Clerk. 

4s  '06     s-a     $32.000 1911-1048 

BOND.  DIOBT  Oct  1910..  $128,000 
Assessed  valuation  1010. -.3,640,679 
(Assessment  about  35  %  actual  value) 
ScnoQl  tax  (per  $1,000)  1010-.$18  40 

INTEREST  payable  at  Cambridge. 


Nov.,  1910.  J 


OHIO-CITIES  AND  TOWNS. 


85 


CANTON.     E.  C.  Brumbaugh,  Auditor;   J.  E.  Flohr,  Clerk. 


This  city  Is  the  county  seat  of  Stark  County. 


Market  House  Bonds. 

5s  '02      J-J     $75,000__July  1  '15-'17 

4s  '02      J-J        53,000 July  1  1925 

48  '04      MS      25,000C---Mch   1   1920 
4i^s'03  M-S        2, 800c. -.Sept  1  1918 

Refunding  Water  Bonds. 

4Hs'00  F-A   $15,000 Feb    1  1912 

SHs'OO  J-D         6, 000... Dec    21  1915 

Water  Works  Bonds. 
4Hs'02  J-D  $100 ,000..  June  15'11-'14 
4S  '04      F-A   150,000. Aug  15  '21-'22 
\50,000-Auff  15  •26-'27 

4s  '03      ...         5.000 Sept  1  1928 

4s  '04      ...         5,000. .-July  15  1918 
4Hs'10  MS  125,000 Sept  1  1930 

Sewer  Bonds. 
4s  '07      J-D      $2,200.. 
4,600.- 
lO.OOOc. 

ri,3oo.. 

15,600-. 
800_- 
6.000c. 
6,000c- 
9,000-- 
3,900-- 
Street  Bonds  (City's  Portion) 

4i^s'09  M-S     $1,700 Mch  1  1914 

2,500 Mch  1  1919 

fl,000 Mch  1  1911 

I6,000--Mch  1  •12-'14 
I,000c---Mch  1  1912 
3,900c--.Mch  1  1914 

1,000 Sept  1  1914 

1,800 1915 

2,000--Mch    1  '12-'13 

2,000 Mch  1  1914 

1,200 Mch   ]   1915 

3,000--Mch  1   •12-'14 

400-.-   Mch  1  1915 

2,000_-Mch  1  •13-'14 

500 Mch  1  1915 

INT.  payable  at  Kountze  Bros. ,  N 


4s  '07  J-J 

4s  '07  J-D 

4}is'09  M-S 

5s  '09  MS 

4Hs'09  MS 

4i^s'09  MS 

4Hs'09  MS 

4Hs'09  MS 


4^s'09  MS 
4Hs'09  MS 

4Hs'09  MS 
4Hs'09  MS 
4Hs'09  M-S 
4i4s'10  M-S 

4i^s'10  M-S 

4i^s'10  M-S 

4.1^s'10  M-S 


..Junel  1917 
.-July  1  1917 
.-Dec  1  11117 
.-Mch  1  1914 
..Mch  1  1919 
.-Mch  1  1914 
-Mch  1  1914 
-Mch  1  1919 
.-Sept  1  1919 
-Sept  1  1914 


f 


Fire   Department  Bonds. 


4s  '06      J-D       30,000 
4;^s'10  MS        7,300 

Park  Bonds. 
4s  '06      J-D       $4,000. 
4s  '07      J-J  1,800. 

Refunding  Bonds. 
5s  '01      M-N  $12,000. 
5s  '02      A-O        6,000- 
5s  '03      A-O   106,000 
4  Hs'03   F-A      13,000 
4Hs'03  M-S 
4s  '03      MS 
4s  '04      F-A 
4Hs'04  J-J 
4s  '05      F-A 


-June!  1926 
.Sept  1  1916 

.June  1  1926 
-July  1  1917 


12,000. 

5,000 
22,000 
16,000 


--May  20  1913 

.Auff  20  1914 

..Apr   1  1928 

..Aug  20  1923 

...Sept  1   1923 

-.-Sept  1  1928 

-.-Feb    1  1924 

..July  15  1914 

22,000c. ..Feb    1  1930 

4s  '06      10,900   ..Apr   22  1911 

4s  '06      J-D       29,000 Junell916 

4s  '07      M-S      59,332.45.Mchll  1917 

5s  '96     J-D        7,000 Dec   1  1911 

3Ws'99M-S     12,500 Sept  1  1914 

4Ks'00  F-A  30,000-Feb  1  '15&  '18 
3i^s'00  J-D      19. 000-.. Dec   21  1915 

5s  '03      M-S        7,000 Sept  1   1919 

4s  '04     J-D        5,000. ..June  15  1918 

4s  '04     J-J       10,000 July  2  1921 

4s  '04      J-J  5,000 July  1  1919 

5s  '02      M-N     13,000. ..May  20  1914 

4s  '06      J-J        10,000 July  2  1916 

4s  '09  M-S  29,000c. .-Mch  1  1929 
4s  '09     MS     13. 000c. -.Sept  1  1929 

Sanitary   Plant  Bonds. 
3!^^s'01   A-O   $20 ,000-. .Oct    21   1916 
Police  and  Fire- Alarm  Bnods. 

4s  '06      J-D    $20.000 Junel  1926 

TOT.  BD.  DEBT  July  '10. $1 ,700,782 
Sinking  fund  and  cash...  93.071 
Assessed  valuation  1910--17, 780,990 
^Assessment  about  25  %  actual  value) 
City  tax  fper  $1,000)   1910--. $14. 30 

Population  in  1900 30,667 

Population  In  1910 50,217 

Y.,  or  at  City  Treasurer's  office. 


CANTON  SCHOOL  DISTRICT.     William  C.  Lane,  Clerk  Board  of  Educa'n 


5s 

5s 

58 

S8 

SS 

4S 

5s 

4s  '05 

4s  '06 


J-J 
M-N 
MS 
J-D 

F-A 
M-S 

M-S 
M-N 
M-S 


$12.0000    1911 

23,000c 1914-1915 

...1912-1913 
1918-19-20-21 
...1916-1917 
...1917-1918 
1911-'13  '14 
1    '24-'25 


20,000c  . 
40,000c 
23,000c  . 
75,000c  . 
15,000r- 
30.000c  May 
30.000c  Mch 


4s  '07  F-A  $20,000c_-FeD  16  1927 
4s  'vis  F-.A.  30,001)0-. Feb  27  192« 
4s  '08  J-D  60,000c. -Dec  15  1929 
4s  '09  M-N  34,000c-. May  27  1929 
4s  '10  F-A  36,000c-. Feb  17  1930 
BOND.  DEBT  Sept  18  '10  $448,000 
Assessed  valuation  1909--l>i,132,230 
(Assessment  about   K  actual  value.) 


1      1926   School  tax  (per  $1,000)  '10-11. $12. 00 


INTEREST  Is  payable  In  New  York  City:  on  bonds  due  from  1911  to  1915 
at  Chemical  Nat.  Bank;  on  bonds  due  1912  to  1921  at  the  Hanover  Nat. 
Bank,  and  on  all  other  bonds  at  Kountze  Bros. 

CELINA.     J.  M.  Winter,  Clerk. 

This  village  Is  In  Mercer  County. 
LOANS—  ~ 

Highway    Bonds. 
4s  J-J     $25,000 

4s  May    15,000 

4s  J-J       25,000 

Wafer-Works    Bonds. 
6s              A-O   $.)0,000..Oct  15  •14-'31 
4i^S'10  Sept       6,000 1925-1930 

Light  Plant  Bonds 
4s  J-D      $5,000c-.Junel2  1915 

4s  J-D      20,000c.-. June  '16-25 

58  Sept    12,000c.-. Sept  '15-26 


When  Due. 

.July  20  '16-20 
-May  1  'll-'i;i 
-July  20  '22-31 


Street  bonds 


Refunding  Bonds. 

4"^S'05  J-J    ($20.000c..-Jan     1   1925 
I    22, 000c... Jan    1  1935 

4s  '10      20,000c 1919-1922 

3.90s       F-A      25, 000. Aug  25   '23-'32 

f4s 9,049 

4  ^As 80,800 

los 56,228 

BOND.  DEBT  Sept  27  '10.  $328,350 

Total  valuation  1910 1,208,080 

Total  tax  (per  $1,000)  1910. ..$46. 50 

Population  In  1900. 2.815 

INTEREST  at  Village  Treasury. 

CELINA  SCHOOL  DISTRICT.     F.  V.  Short,  Clerk. 

LOANS —  When  Due. \BOND.  DEBT  Apr  1  '10.  ..$64,000 

5s  M-S  $58,000c-.Mch  30  1917  |  Assessed   valuation   1909--1 ,200,000 

I  School  tax  (per  $1,000)  1909.. $10. 00 
INTEREST  Is  payable  at  the  District  Treasurer's  office. 

CHICAGO  JUNCTION  SCHOOL  DIST.    A.  H.  Brown,  Clerk. 

This  district  (P.  O.  Chicago)  Is  In  Huron  County. 
LOANS —                                When  Due. \5s  '10     A-O]  $10, 000c. Oct  14  '22-'41 
5s  '10     M-N  $45,000 1913-19411  1    lO.OOOc-Apr  14  '23-'42 

INT.  on  bonds  due  '22-'42  at  Home  Savings  &  Bank  Co.,  Chicago.  Ohio. 

CHILLICOTHE.     F.  A.  Stacey,  Pre.s.  Sinking  Fund  Trustees 
This  city  is  in  Ross  County. 


LOANS —  When  Due. 

Deficiency  Bonds. 

4>is'04 $41, 300--. Jan    25  1914 

Street  &  Sewer  Bonds  (General). 

58  '03      $8,500 Oct    1  1913 

4Hs'05 3,600-. -July  25  1915 

4Hs'04 2, 000-.. Sept  10  1914 

4Hs'05 18,0OO...June2O  1915 

43  '06      16,500 July  6  1916 

43  '05      12,700. ..Aug  15  1915 

4s  "06      16, 350. ..Aug  15  1916 

4s  4,000 Apr   1  1918 

4s  2, 800. .-Sept  15  1917 

4^8         4,800 Mch  1  1922 

4s  30, 000. --May  15  1928 

4s  '08     M-S       2, 400. --Sept  15  1923 

Assessment  Bonds,  4s.  4j^s  &  5s. 

$205,047  50  due  from  1910  to  1917. 

(Various  amounts  yearly.) 

CHILLICOTHE    SCHOOL    DISTRICT 


LOANS- 
SB  J-J 
4Hs'04  M-S 


5s 


J-J 


When  Due 

$3,500C-.July     22  1917 

r   5,000C-Mch   1  '11-'15 

I   5,000c-Sept  1  '11-'15 

28 ,000c. --July  1  1920 


4s  '09     J-J     $17,000 July  1  1929 

Fire  Equipment  Bonds. 
5s    04      ...       $4,000. -.Dec   15  1912 
4s  10,000---Aug  15  1928 

Refunding  Bonds  (Qold). 

4Hsg    J-D    $74,000 Dec   1  1916 

(Subject  to  call  on  Dec  1  as  follows: 

Six  bonds  yearly  from  1902  to  '08; 

seven  yearly  1909  to  1914.) 
GEN.  BD.  DEBT  Mch  8  '10  $249,600 

Assessment  debt 197,945 

Floating  debt 30,303 

TOTAL  DEBT  Mch  8  1910.     477,848 

SInklngfund 34,600 

Total  valuation  1909 5,546,614 

(Assessment  about  2-3  actual  value.) 
Total  tax  (per  $1,000)   1909 --$33.80 

Population  In  1900 12,976 

INTEREST  at   office   of  Treasurer. 

B.  E.  Stevenson,  Clerk. 
3s  '06  J-J  $5,500C-_-JuIy  1  1921 
BO.ND  DEBT  Oct  1910-.  $39,000 
Assessed  valuation  1909---5,700,000 
School  tax  (per  $1,000)  1909. $10. 00 
INTEREST  at  City  Treasurer's  office 


CINCINNATI.     Louis  Schwab,  Mayor;   Ernest  Von  Bargen, 
Aud.;   C.  T.  Greve,  Sec.  Sinking  Fund  Trustees. 

Cincinnati  Is  situated  in  Hamilton  County.   Founded  In  1789;  Incorporateo 
«8  a  town  Jan,  1  1802  and  as  a  city  Feb.  5  1819. 

In  1895  the  villages  of  Avondale,  CUfton,  Llnwood.  Riverside  and  West- 
wood  were  annexed  to  Cincinnati  and  their  Indebtedness  was  assumed  by 
that  city.  In  1903  the  villages  of  Hyde  Park,  Evanston.  Bond  Hill  and 
Wlnton  Place  were  annexed.  Propositions  to  annex  the  villages  of  Cheviot 
and  Delhi  were  submitted  to  the  voters  of  Cincinnati  on  Nov.  2  1909.  The 
plan  to  annex  Delhi  carried  and  the  agreement  has  been  completed.  On 
Nov.  8  1910  a  vote  was  taken  on  propositions  to  annex  College  Hill,  Sayler 
Park,  Carthage,  Elmwood  Place,  Cheviot,  MadlsonvUle,  Mt.  Airy  and  Mt. 
Washington.  The  question  of  annexation  of  all  the  villages  named  was 
carried  in  Cincinnati  and  defeated  in  only  two  of  the  villages  themselves 
namely  Elmwood  Place  and  Cheviot.  V.  91.  p.  1398. 
LOANS —  When  Due.        Highway  Improvement  Bonds. 

Bath   House.  4s  '94    J-J       sf$50  ,000--Jan    11934 


3H  '03  J-J        sf$22,000--July  1   1928 
4s  '08     J-D         sf5,000-Dec  15  1928 

Bridge  Bonds. 
48  '89     J-D       $68,000- -June  1  1939 

(Subject  to  call   June   1    1919.) 

3H'01A-O        $50,000--Apr    1    1921 

(Subject  to  call  after  Apr  1  1911.) 

"  '"'     A-Osf$36,000 Oct  1  1936 

J-D  sf3.500-June  30  1927 

J-J  sf26,O00.Jan  27  1938 
J-J  sf28, 000. -July  1  1928 
M-N     sfl0,000.-Nov  1  1939 


4s  '06 
4  '07 
4s  '08 
4s  '08 
4s  '09 


(Subject  to  call  after  Jan  1  1914.) 
Cincinnati  South.  Ry.  Term. 

3H  '02  J-J     sf$500,000--July  1  1965 

(Subject  to  call  July  1  1942.) 
3H  '03  J-J         $500 ,000.. July  1   1965 

(Subject  to  call  July  1  1943.) 
3H  "04  J-J         $500,000. -July  1   1965 

(Subject  to  call  after  July  1  1944.) 
3H  '05  J-J         $5O0,O00c.JuIy  1   1965 

(Subject  to  call  after  July  1  1945.) 
3Hs'06  J-J     $500,OOOC--July  1    1965 
(Subject  to  call  after  July  1  1946.) 


LOANS —  When  Due. 

Cincinnati   South.    Ry.   Refunding. 

3Hs'02  J-J($7, 803, 0001 -July  1  1952 

Is.  f.   7,000/ 

(Subject  to  call  after  July  1  1932.) 

4s  '08      J-J  $600,000c...July  1  1958 

(Subject  to  call  after  July  1  1938.) 

3H  '06  M-N  $4,595, 000c. May  1   1956 

(Subject  to  call  after  May  1  1936.) 
4s  '09      J-J  $750, 000c. -July  15  1959 
(Subject  to  call  after  July  15  1939.) 
Fire  Department  Bonds. 
4s  '04     M-S       $325,000-. Sept  1  1934 
7."i  ,001)0- iMov    1   193.') 
23,000c  July  18  1937 
sf25,000..May  2  1937 
sf22, 500.. July  5  1937 
sf4,000-July  15  1937 
sf26,000 
sf40,000 
sf20,000 


.Mch  1  1028 
.Jan  2  1938 
Feb   25  1938 


Dec  1    1920 


4s 

'04 

J-J 

4s 

'04 

A-O 

4s 

'05 

J-J 

4  ' 

)7 

J-J 

4s 

'08 

F-A 

4s 

'09 

A-O 

3  i^s  '05  M-N 
4s  '07       J-J 
3.65s'07M-N 
3  65s  '07  J-J 
4s  '07      J-J 
4s  '08      M-S 
4s  '08      J-J 
4s  '08      F-A 

Avenue  Pavement. 
3H    01  J-D        $150,000 

(Subject  to  call  after  Dec  1  1910.) 

3H'02J-D      sf$75,000-. June  1  1922 

(Subject  to  call  after  June  1  1912.) 

City    Hall    Repair. 
4s '03     J-D       sf$40,000. -June  1  1913 

Police  Department  BIdg    Bonds. 

3  H  '05  M-N  $75,000c-Nov  1  1935 
4s  '07      J-J  sf3, 500. July  15  1957 

Library   Bonds 

$12,000c.Jan    1  1924 
30,000--Oct     1   1934 
sf31,000..Jan     1   1935 
12,500-July  15  1957 
sf3,000.-Feb   1  1928 
sf2,000--Oct    1  1929 
Trunk   Sewer. 
4s  '92    J-D       $300, OOOc&r June  1  '32 
(Subject  to  call  after  June  1  1912.) 
Garbage   Bonds. 
3H'02M-N     sf$37,000.-Nov   1  1922 

Refuse  Disposal  Station. 
3.65s'07J-J     $90,000---July  15  1927 
3.65s       J-J         60,000--July  15  1927 

Asphalt  Repair  Plant. 
4s '07     J-J  $15,000c-J'ly  15  1937 

4s  '08     J-D  sf6,000June  1  1928 

Special  Condemnation. 
3H'01A-O         $50,000-. Apr    11921 

(Subject  to  call  after  Apr  1  1911.) 
3H'00J-J  sf$6,744--July  2  1915 

(Subject  to  call  after  July  2  1910.) 
3^  '00  F-A        sf$2,138-.Aug   1  1920 

(Subject  to  call  after  Aug  1  1910  ) 
3)4  '03  J-J  $25,000-. Jan    11923 

Sewer  Construction. 
4s  '04     A-O       $250,000-. Apr    11924 
3J4  '05  M-N        350, 000c. May  1   1935 
3J4s'03  M-N        sf5,000-.Nov  1  1923 
4s  '07     J-J  24, 000. July  25  1937 

3.65s'06F-A  250.000c..  Aug  13  1936 
4s  '08  F-A  sf6,800.Aug  20  1918 
4s  '08  J-J  sf56. 000.. July  1  1933 
4s  '09  J-J  473.000c-. July  15  1949 
4s  J-D  17. 500. Dec    15  1924 

4s  '10     A-O     41.000c-.Apr   15  1940 
Con.  Sinking  Fund. 

4  '91       J-J      ($75,000     ..July  11941 

\         sf2, 000. July  1  1941 
(Subject  to  call  after  July  1  1921.) 
4s  '96     J-D       sf$44,425-.Dec  14  1921 

(Subject  to  call  after  Dec  14  1916.) 
4s  '97     M-S      sf$43,175--Sept  1  1922 

(Subject  to  call  after  Sept  1  1917.) 
4s  '81     J-D    sf$129,000--June  8  1931 

(Subject  to  call  after  June  8  1911.) 

4s   81     J-J    (    $967, 000.. July  1  1931 

I  sf878,000.-July  1  1931 

(Subject  to  call  after  July  1  1911.) 

Condemnation   Bonds. 

4s  '04     A-O         $50,000c.Apr    1  1924 

4s '04     M-S  30,000. .Sept  1  1934 

3K'05A-O        sf75,000-.Apr    11935 

3.65s'07M-S         sf4,500.Mch  15  1927 

4s  '07     J-D       sfl9,500.Dec   31  1947 

4s  '07      J-J  sf5, 500.. July  1  1957 

3.05s'07A-O  35, 000. Apr   15  1947 

4s  '07     J-J  10,000cJuly  25  1947 

130, 000. Oct    30  1947 

150,000--Jan    2  1948 

sf26,000-June  15  1928 

sf4,000-Aug  20  1928 

sf20,000-Feb    28  1938 

sf30,000-Feb    28  1948 

sfl7,500.Jan    15  1914 

9,000. -Sept  1  1949 

sfl5,000-Oct    15  1949 

sf4,700 

4,500 


4s  '07 
4s  '08 
4s  '08 
4s  '08 
4s  '08 
4s  '08 
4s  '09 
4s  '09 
4s  '09 
4s  '09 
4s  '09 
4s  '09 
4s  '09 
4s  '09 
4s  '09 


A-O 

J-J 

J-D 

F-A 

FA 

F-A 

J-J 

M-S 

A-O 

J-D 

A-O 

J-D 

A-O 

J-D 

F-A 


Dec    1  1949 
Apr    1  1911 
6,175-Junel5  1919 
sf4,500.-Oct  15  1929 
Dec    15  1929 


sf3,500 
48,000 
Bonds. 
$100,000 


-Aug   1  1949 


1923 


Workhouse 
4s '93    J-D       $100,000--Junel 
4s '94    J-D  sf6,000--June  1  1924 

3Hs'05A-O  20,000--Apr   1  1925 

Con.   Sinking  Fund,   Refunding. 
3.65g'97  F-A$3,600.000-.Feb  1   1937 
4s  '10     A-O    l,100,000c-Apr   1  1960 
(Subject  to  call  Apr  1   1940.) 
Hospital  Bonds. 
3H  '00  F-A      sf$25,000 
sf45,000 
100,000 
50, 000c.  Apr 
8fl75.000--Dec 
250,000c. Mch 

25.000-_Dec    1  1935 

204,000- -Feb  15  1937 

sf20,000-July  25  1917 

300,000-_Nov  5  1931 

4,500--Nov  1  1913 


SH  '02  A-O 

3  34  '03  J-J 

4  '04  A-O 
SH  '05  J-D 

3  H  05  M-S 
3i4s'06  J-D 
3.65s'07F-A 

4  '07  J-J 
3.65.s'06M-N 
4s  '08  M-N 
4s  '09  M-S 
4s  '09  M-N 
4s  '10      F-A 


-Aug 
-Oct 
.Jan 


1  1915 

1  1927 

1  1928 

1914 

1935 

1935 


100,000c  Sept  15  1959 


1929 
1960 


135,000-. Nov  1 

300, 000c. Aug   1 

House  of  Refuge  Bonds. 

4s '96     J-J    (         34,000--Julv  1   1926 

I        sf6,000-.July  1   1926 

3H'05A-O  30,000. .Apr   1    1925 

Market  House  Bonds. 
3H'01J-D  $50,000.-Junel  1921 

(Subject  to  call  after  June  1  1911.) 
4J4'02A-O        sf$6.000--Oct     11927 

Stable  Bonds. 
3.65s'06J-J         $25,000. -July  9  1926 
4s  '06    J-D        sfl4.000-.Dec    1  192f 

AVON 
When  Due. 


Park  Bonds. 

4s  '94     J-D       sf$25,000-. June  1  1914 
(Subject  to  call  after  June  1  1904.) 


4s  '93     J-D 
4s  '04     J-J 
4s  '04     M-S 
S'A  '05  J-D 

3  H  '02  J-J 

4  '06   A-O 
4  '07 
4  '07 
4  '07 
4s  '07 
4s  '09 
4s  '09 
4s  '09 
4s  '07 
4s  '08 
4s  'OS 
4s  '08 
4s  '08 
4s  '09 
4s  '09 
4s  '10 


J-D 
J-J 
JO 
AG 

MS 

M-S 

J-J 
M-S 
A-O 
A-O 

FA 

F-A 

M-N 

M-N 

A-O 
Infirmary 
4s  '04     J-J 

General   Street  Bonds 


8f35,000-.June  1  1923 
50O,0OOc-July  1  1954 
sf25,000c-Sept  1  1924 
350,000c-June  1  1955 
8f50,000--July  1  1927 
sf20,000--Oct  1  1956 
86,000c  J'ne  30  1957 
17,500-July  15  1957 
sf800-July  25  1957 
300  OOOO-Oct  15  1957 
25,000c.- -Sept  1  1949 
25,500c--Sept  15  1949 
35,000c--July  30  1919 
sf  10,000- -Sept  1  1957 
65,000C-Apr  1  1958 
50,000C-Apr  1  1948 
8f40,OOO.Aug  20  1928 
sf20,000-.Feb  1  1938 
35,000- -May  1  1949 
sf3,000.Nov  15  1914 
50,000c-.  Apr  1  1950 
Improvement. 
$40. 000c. Jan   1    1923 


314  '01  A-O 
3H  '02  J-J 
3H  '02  A-O 
3H  '03  M-N 
4s  '04  J-J 
4s  '04  A-O 
3  H  '05  M-S 
4.S  '04  F-A 
3  '4  '05  FA 
3.65s'06F-A 
3.65s'07F-A 
4s  '07      M-N 


.?;i5,()0o 

200,000 
8f50,000 
sf75,000 
sf25,000 
300,000. 


Oct 
July 
.Oct 
.Nov 
.Jan 
.Apr 


1  1911 
1  1927 


1927 
1923 
1924 
1924 


250,000c.Sept  1  1925 


Sf200,000c-Aug  1  1924 
sf500.000c-Feb  1  1925 
500.000C-.Aug  13  1918 
sf7,000-.Feb25  1932 
sfl6,000-.May  8  1917 
4s '07  J-D  303,000c-June  30  1922 
4s'07    J-J  10,000cJuly  20  1927 

4s  '07  F-A  sf5,800.Aug  30  1917 
4s  '07  F-A  sf78.000.AuiI  .SO  1922 
4s  '07     J-J  8, 000. July  25  1922 

4s  '08  A-O  528.000C-Apr  1  1923 
4s  '08    A-O  1,000c. Apr  15  1928 

4s  "08     A-O  3,600. -Oct    1  1913 

4s  '08  A-O  sf8,500.Oct  15  1918 
4s  '08  FA  sf6.500.Aug  20  1918 
4s  '08     J-J  sf800.July  15  1928 

4s  '08  F-A  sf6.000.Aug  20  1928 
4s  '09  J-J  1,899, 000c. July  15  1929 
4s  '09  F-A  115,000-. Aug  2  1929 
4s  '09  A-O  sfl3,O0O..Apr  1  1911 
4s  '09     J-D  8,000--June  1  1929 

4s  '09     MS  3,200--Sept  1  1929 

4s  '09  A-O  sf31,000..Oct  11929 
4s  '10  MS  288, 000. Mch  15  1938 
4^s  MS  98,000-. May  8  1920 
4s  F-A  13,000-. Aug   1  1929 

University     Letter  H2. 
4s  '94     J-J         $100,000c-july   1   1918 
4s  '09     MS     550,000c  Sept  15  1949 

University  (Eng.  Annex). 
4s  '09     J-J         $26. 300- July  15  1949 

Turnpike   Bonds. 
4s '03    A-O        sfl8,500-.Apr    11933 

Waterworks. 
3!4'98    F-AJ    $540,900. .Aug    1  1938 
1        sf9,100..Aug    1  1938 
(Subject  to  call  after  Aug  1  1918.) 
3.65 '97  F-A      sf50,000- .Feb    11937 

(Subject  to  call  after  Feb  1  1917.) 
3)4  '97  F-A      sf250,000..Aug   1   1937 

(Subject  to  call  after  Aug  1  1917.) 
3s '99     F-A   $1,000 ,000- -Aug   1  1939 

(Subject  to  call  after  Aug  1  1919.) 
3s '01     F-A  $1,000,000. .Feb    11941 

(Subject  to  call  after  Feb  1  1921.) 
3i4'02F-A      sf$75  OOO-.Feb    11942 

(Subject  to  call  after  Feb  1  1922.) 

3H'03F-A  $1,000,000. .Feb    1  1943 

(Subject  to  call  after  Feb  1  1923.) 

3  !4  '03  F-A       $500 ,000. -Aug    11943 
(Subject  to  call  after  Aug  1  1923.) 

3.65  '04J-J    $1,075,000--July  1  1944 

(Subject  to  call  after  July  1  1924.) 
3H  '05  F-A  $1,000,000C-Feb    11945 

(Subject  to  call  after  Feb  1  1925.) 
3H'06F-A       $500,000c.Feb    11946 

(Subject  to  call  Feb.  1  1926.) 
3.65s'06J-J      sf$250,000c  July  1  194(J 
(Subject  to  call  after  July  1  1926.) 
3.65S'06F-A$245,000c.--Aug  1    1946 

(Subject  to  call  after  Aug  1  1926,) 
4s  '06      MS   $1,000 ,00OcSept  1    1946 

(Subject  to  call  after  Sept  1  1926.) 
4s  '06      M-S     sf   S.OOO-.Sept  1  1946 
(Subject  to  call  after  Sept.  1  1926.) 

4  '06       M-S   i    sf92,000\Sept  15  1916 

\       30,000] 
4s  '07      F-Al,000,000c...Feb  1  1947 
3.65s'07F-A      40,000. ..Feb   25  1937 
3.65s'07F-A  8f60,000...Feb   25  1937 
4s '07    F-A         500, 000c. Aug    11947 

(Subject  to  call  Aug  1  1927) 
4s  '08    FA         250,000c-Feb    1   1948 

(Subject  to  call  after  Feb  1  1928) 
4s  'OS     F-A  200.000c. Feb  28  1938 

4s  '08  F-A  500,OOOc---Aug  1  1948 
(Subject  to  call  after  Aug.  1  1928.) 
4s  '08      A-O  1.000. -Oct    11913 

4s  '09     M-N  150, 000c... May  1  1939 

4s  '10     M-S  200,000 Mch  1  1930 

4s  '10      M-S   150, OOOo. .Sept  15  1950 

(Subject  to  call  Sept.  15  1930.) 

Comfort  Station   Bonds. 
3.65s '07  A-O     $25,000c  Apr  15  1927 

Viaduct  Bonds. 
4s  '92    J-D       $35O,00OC-June  1  1922 
4s '03     M-S      8f  10,000--Mch  1  1923 
4s  '04     F-A         300.000--Aug   1  1934 
4s '04     A-O  7,500-. Apr    11924 

3  H  '06  F-A  425,000c.Feb  11936 
3.r)5'06  M-N  140,000c-. Nov  5  1926 
3.65s '07  M-N  sf2O,OO0.May  25  1927 
4s  '07     A-O  2.')7,OOOC-(3ct  15  1937 

4s  'OS     F-A  11. -1,500c- Feb     11938 

4s  '08  M-N  sf50,000..Nov  1  1928 
4s  '09      A-O         sf4,500--Oct    1  1929 

Special  Assessment  Bonds,  4,  4H 
4K.   5    &   6. 


1910-  $331,590.39 

1911-  294,303.55 

1912-  249,372.00 
1913.  210,961.30 
1914-     158,955.08 


1915 
1916 
1917 
1918. 
1919 


$125,142.25 

115,418.75 

98,539.80 

75,494.14 

31,475.20 


LOANS— 

Sewer  Loan. 
5  '88      M-N 
5  '90      F-A 
5  '92      F-A 
5 '93      J-JJ-. 


$6,000-. Nov  1  1913 
8,000--Aug  1  1915 
5,000--Aug   1  1917 

sf7, 500. .July  1  1918 


McLean  Ave    Sewer,  Letter  U2. 

4s  '07    J-J         8fl3,000.July  20  1937 
DALE. 

Sidewalk  Bo:  is. 
5  '93       J-J      f    $2,500     I.July  11913 

\    sfl2,500/ 
5  '92      A-O        sfl5,000--Oct    1  1912 
5  '94      M-N       sflO,O0O..May  1  1914 
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OHIO-CITIES  AND  TOWNS. 


[Vol  lxxxxi. 


LOANS- 


AVON  DALE 
W/ien  Due. 


Street,  Fire  and  Police. 

5s  '89    M-S  gf$500--Sept  1  1914 

4s  '89    M-S  14,500. -Sept  1  1914 

5s  '89    M-N  10,000. -May  1  1915 

5s  "90    A-O  18,000-. Oct     1  1915 

5s  '91      J-D  15,000-.Junel  1916 

53  '93    J-D  17,000..Junel  1923 

Turnpike  and  Improvenient. 
5s '89    M-N        $25,000. .May  1  1914 


— {Concluded.) 

Street    Improvement 


4s  '91 
4s  '91 
4s  '92 
4s  '93 
4s  '94 
4s  '94 
4s  '95 


J-D  $50,000-.Junel  1921 

J-J  50,000. 

J-J  25,000. 

A-O  50,000. 

J-J  15,000. 

M-N  30.000. -May  1  1924 

M-N  10,000-. Nov  1  1925 


.July  1  1921 
.-Jan  1  1922 
.-Apr  1  1923 
.-Jaa    1  1924 


BOND   HILL, 


LOANS —  Wfien  Due. 

Water  Pipe  Bonds. 
5s '95     M-S  $17,000_. Sept  1  1920 

Culvert  &  Drain.  Bonds 
5s '00     A-O         $7,000    -.Apr    11920 

Street  Repair  Bonds. 
5s '00     A-O         $18,000--Apr    11920 


Sewer   Bonds. 

4s  '03     M-S         $40,000-Mcll  30   1923 

Debt  Extension  Bonds. 
5s '02     M-N  $2,500--Nov  1  1912 

5s  '02     M-S  4,679.Mch  15  1912 

5s '03     M-S  3,504   Mch  20  1913 


CLIFTON. 


LOANS —  When  Due. 

General    Improvement   Bonds. 

4H'88J-J     I        sf$5001. July  1  1918 

\       99,500/ 
4H'00M-N  50.000-. May  1  1920 

EVAN 
When  Due. 


-Apr    2  1920 


LOANS— 

Water  Bonds. 

6s '00    A-O         $15,000 

Town  Hall  Bonds. 
68 '00     A-O         $18,000. -Apr    2  1920 

Condemnation   Bonds. 
»8 '00    A-O         $10,000_.Apr   2  1920 

Trunk   Sewer  Bonds. 
6» '00    A-O  $7 ,000-. Apr   2  1920 

HYDE 
LOANS —  When  Due. 

Town   Hall   Bonds. 

f$1000  Nov  28  'll-'14l 
4s  '99      M-N     {     2.000  Nov  28 '15  19' 
I  10.000  Nov  28 '20-29  i 
4>i8l000M-N/        900. May  8  '11-19  I 
\   10. 100. May  8     1920  t 
Water  Pipe  Extension  Bonds. 
4^'O0M-.Nf  $900-May  8  '11-19 

I        23,100. -May  8  1920 
Trunk  and  Lateral  Sewer  Bonds. 
4H'00M-N         $25.000-. May  8  1920 

Street  Repair  Bonds. 
4 H '00  M-N        (     $UOO-May  8 '11-19, 
113, 100. .May  8  1920 ! 


Sewer  Bonds. 

414  '87  J-J  $50,000-. July  1  1917 

Water  Bonds. 
4H'92A-0         $12.000--Apr  15  1922 
I 
STON. 

Cement  Walk  Bonds. 

I  $1,000  Jan2  '16&  18 

6s '96   J-J         <     1.000  Jan2 '20&'22 

I        649__Jan    2  1924 

6s  '96     M-S  3, 326. Sept  18  1916 

4s  '01     J-J  sf3,000-July  24  1911 

Montgomery  Boulevard  Bonds. 
5s '02    Dec       sf$l,500--Dec   11912 


PARK. 

Town   Hall   Furnishing. 

4s '02    May  $2.000-May  28  1922 

Street  Improvement  Bonds. 
4K  '00  M-.Nj  $900-May  8  '11-19 

I        98,000-. May  8  1920 

Sidewalk  Bonds. 
43 '02     Mch        $10,000-Mch  10  1922 
4  H  '02  Aug  5,000. Aug   18   1922 

4H'02M-S  4,000. .Nov  6  1922 

Water   Bonds. 
4s  '03     M-S  $4.500. Mch  15   1923 

Debt  Extension  Bonds. 
4s  "03    A-O  $2,500-. Apr   1    1923 

Refunding   Bonds. 
4!^  '01  M-S  $2,500. .Sept  2  1921 


LINWOOD. 
LOANS —  When  Due. 

Watei^ works  &  Elec.-Lt.  Bonds. 

68  A-O         $40,000.. Feb   1    1923 

68  A-O       f    29,0001    Aug  1    1923 

I       sfSOOJ 

RIVERSIDE. 
LOANS —  When  Due.  ]       Street  and  Sewer 


Highway    Improvement.                       '  5s  F-A 

6s  '95    J-J       sf$15,000.Jan   I    '25-29    5s  '92  J-D 

Water   Works.  j 

68 '95     M-.'V     gf$35  000. Nov  15  1930 '.5s '94  A-O 

.  5s  '94  A-O 


Improvement. 


gf$10,000  Aug  15  '14-18 
f  19,0001  Dec  1  1912 
Isfl.OOO] 

6,000-Oct  15  '20-22 
sf4,000.Oct  15  '23-24 


WESTWOOD, 
LOANS —  When  Due.  \       Sidewalk   Bonds 

Water   Bonds.  1 5s  '95     M-S      sf$20.000..Sept  2  1925 

68 '95    J-J       sf$20,000..July  1   1915  1       Turnpike  Bonds. 

I  5s '95    J-D      sf$20,000..Dec  9    1925 

WINTON  PLACE. 
When  Due.  \       Water  Supply  Bonds. 

,5s  "95     M-.V        $:;5,0()0.May  14  1925 
(Subject  to  call  after  May  14  1915.) 
Sewer  Construction  Bonds. 
4s '03     J-J  $45,000.. July  1   1933 

Street  Improvement  Bonds. 
48 '03     J-J  $3. 000.. July  1    1933 


LOANS— 

Refunding   Bonds. 

6s '98     MS  $2,800. Mch  15   1918 

(Subject  to  call  after  Mch  15  1913.) 

Town   Hall   Refunding. 
6a '95    A-O         $12,000.  .Oct   2    1925 
(Subject  to  call  after  Oct  2  1915.) 

INTEREST  on  bonds  Is  payable  at  the  American  Exchange  National 
Bank  of  IVew  York  and  the  'Third  National  Bank  of  Cincinnati,  which  are 
the  authorized  agents  of  the  trustees  of  the  sinking  fund. 

TOTAL  DEBT.  SINK.  FD.,  &c. —   Oct.   1    '10.    Jan.   1    "10.   Jan.   1    '09. 

General  bonded  debt -.$51,335,304«$51,323.518  $47,684,313 

Sinking   fund 8,276,255        7,685.649        7.046.476 


Net  debt $43,059,049    $43,637,869    $10,637,867 

Water  debt  (Included) $11,745,000  $11,545,100  $11,395,200 


•  These  figures  Include  $15,759,000  Cincinnati  Southern  Ry.  bond-i  and 
$2,500,000  Olncluiiall  Southern  liy.  terminal  bonds,  the  sinking  fund  and 
Interest  on  which  Is  paid  by  the  lessee  In  the  form  of  rent  and  therefore  not 
charged   against    the    tax   duplicate. 

There  were  outstanding  on  Jan.  1  1910  street  bonds  for  $1,691,252, 
payable  by  special  assessment  and  not  Included  In  the  above  statement  of 
total  debt.  Of  this  sura  bonds  to  the  amount  of  $1,420,527,  together 
with  $92,500  bonds  of  the  Board  of  Education  and  $5,353,683  city  bonds, 
were  held  by  the  sinking  fund,  these,  and  the  cash  on  hand  amounting  to 
$809.939 — a  total  of  $7,685,649 — being  applicable  to  the  payment  of  the 
general  bonds.  On  Oct.  1  1910  there  were  $1,580,868  assessment  bonds 
•utstandlng.      Bonds  marked  thus — sf — are  held  In  the  sinking  fund. 

CITY  PROPERTY. — The  city  owns  the  Cincinnati  Southern  Railroad. 
The  rental  received  for  the  road  was  (under  the  old  lease)  $1,090,000  till 
1901  and  then  $1 ,250.000  till  1906,  when  lease  would  have  expired.  A  new 
lease  wjis  submitted  to  a  vote  of  the  people  at  the  IQOi  election  and  ratified. 
Under  Its  terms  the  lease  Is  extended  to  Oct.  12  1966,  at  an  annual  rental 
of  $1,050,000  until  Oct.  12  1906,  and  for  the  20  years  following;  $1,100,000 
for  the  second  period  of  20  years  and  $1  ,l'00,o<)0  for  the  remaining  20  years. 
The  railroad  company  Is  also  to  pay  the  Interest  on  $2,500,000  bonds  to  be 
Issued  for  terminal  facilities,  as  well  as  a  sum  annually  In  addition  for  a 
sinking  fund.  V.  72,  p.  499;  V.  73.  p.  628.  The  legality  of  the  lease  was 
upheld  In  a  decision  handed  down  by  the  Superior  Court  on  Feb.  6  1902 
(V.  74,  p.  392),  and  afflrraed  upon  appeal  by  the  State  Supreme  Court. 
V.  74,  p.  741.  The  water-works  pays  the  Interest  and  sinking  fund  on  all 
water  bonds. 

ASSESSED  VALUATION.  &c. — The  net  debt  on  Dec.  31 ,  assessed  valu- 
ation and  tax  rate,  have  been  a.s  follows: 
Years —  Net  Debt.  Assessed  Val'n, 

1910 -- 

1908 43,637,869  250,283,550 

1908 40,637,867  247,886,470 

1905 32,487,078  227,655,320 

1900 24,863,194  206,481,790 

1890 24,723,068  177,773,240 

1880 23.953.981  167  535  356 

POPULATION. — In   1910  population    (U.   S.   Cen.sus) 
1900  It  was  325,902;  In  1890  It  was  296,908;  In  1880  255,139; 

CINCINNATI  SCHOOL  DISTRICT,     Wm.  Grautman.  Clerk, 

LOANS—  When  Due.  \  3  l^a'Or>  M-N  $100,OOOc..May  1   1945 

48  A-O   $12.500C..-Oct    1    1911    3^43'05  A-O    150,000c-.Oct     16  1945 


LOANS —  When  Due.  t       Riverside  Bonds. 

South  Bend  Bonds.  5s  J-D      $5,200c. .June  1 '11-14 

5s  '97      A&O       $300o.. .$100  yearly  j  5s  M-N       3,200c-. Nov  1  "11-14 

5s  '00     M-N       l.SOOc...    100  yearly   5s  M-S       7,500c--Mch  1  '11-25 

5s  '08     J-D        7.000c...    500  yearly' BOND.  DEBT  Sept  1  '10. $2, 401,000 

Warsaw  Bonds.  Slnklngfund 156,077 

5s  M-S  $9,000c..Sept  15  '11-19  I  Assessed  valuation  1910.256,733,620 

Bond  Hill  Bonds.     ■  ;  School  tax  (per  $1,000)  1910 $8.50 

6s  F-A     $8, 000c. Aug  1 '13&'23    Population  In  1910 364,463 

6s  J-D        4,O0Oc--Dec  23   1923' 

INTEREST  on  the  Warsaw,  Riverside,  Bond  HIU  and  WInton  Place 
bonds  Is  payable  In  Cincinnati;  on  all  other  bonds  In  New  York. 

CLARK  COUNTY.  J.  A.  Linn,  Aud.;  J.  M.  Pierce,  Dep.Aud. 

SprlngtSeld  Is  the  county  seat. 
LOANS —  When  Due 

Bridge  Bonds 


5s 
5s 
4s 

43 


F-A  /2.000c-Aug  7  ■11-'14 
'i2,500c-Feb    1  '11-'15 

J-D  Jl,500c-June  1  '11-'13 
ll,0OOc-Dec    1  '11-'12 

M-N  /l,000c.May  1  '11-'12 
ll,000c-Nov    1  '11-'12 

M-S  [   4, 000c. Sept  1  •11-'18 


4s  '09     J-D 
4s  '09      F-A 


4,500c-Mch  1  '11-'19 
fl9,000c-June  1  '11-'19 
8,000c-Dec  1  '11-'18 
6,000c-Feb  2  •ll-'22 
6, 000c. Aug  2  •ll-'22 


INTEREST  Is  payable  at  County  Treasurer's  office. 


Funding   Bonds 

f$3ii,O00c-.Mch  1  '11-25 
4s '05      M-S      22, 500C--Sept  1  '11-19 

I    I(),000c--Sept  1  '20-24 
County  Office   Building   Bonds. 
5s  M-Si$18,000o-Sept  1  •ll-'22 

1  18,000c-Mch  1  •ll-'22 
GEN. BD. DEBT  Mch  16'10. $154,000 
Assessment  bonds  (ditch)  -  4,225 

Slnklngfund 27,250 

Total  assessed  val.  1909.-38  325,470 
(Assessment  about  60  %  actual  value) 
County  tax  (per  $1,000)  '09. -$6,025 
Population  In  1900  - 58,939 


CLERMONT  COUNTY.     Jos. 

Batavla  Is  the  county  seat. 
LOANS-  When  Due. 

Deficiency  Bonds. 
5s  June  $40, 000c June  1923 

Pike  Bonds. 
5s  Aug     Sl.OOOc Aug  1911 

Toll-Pike   Purchase. 

f$16,000C-Sept  1   'll-'26 

4s  "09    Septj      4,000c-Sept  1  '27-'2S 

3, 000c.-. Sept  1  1929 

4s  '09      M-S       8,000c-Mch    1  'll-'26 

INTEREST  payable  In  Batavla. 


L.  Larkin,  Auditor. 

Bridge  Bonds. 

4s  J-J       $5.500c.-Jan  1  •ll-'21 

5s  June    12.000c June   1916 

5s  Mch     16,000c Mch    1918 

BOND.  DEBT  Mch  17  '10     $104,500 

Slnklngfund 5,930 

Assessed  valuation  1009.11,500,000 
(Assessment  about  3-5  actual  value,) 
County  tax  (per  $1,000)  1909-.$8.26 

Population  In  1910  (est.) 33.000 

Population  In  1900 31.610 


CLEVELAND.     H.  B.  Wright,  Auditor;    C.  X.  Zimerman, 

Deputy  Auditor. 
Cleveland  Is  In  Cuyahoga  County  and  was  Incorporated  Mch.  5  1836. 
This  city  has  annexed  the  villages  of  GlenvlUe,  South  Brooklyn,  OoUln- 
wood  and  Corlett.  On  Nov.  8  1910  a  vote  was  taken  on  the  question  of 
annexing  the  villages  of  East  Cleveland,  Lakcwood  and  Ncwburg.  The 
Attorney-General  recently  ruled  that  $412,000  bonds  sold  Oct.  10  and  $278,- 
000  sold  Oct.  24  would  have  to  be  approved  by  the  voters,  the  city  having 
reached  the  limit  of  debt  to  be  Incurred  without  a  vote  of  the  people.  A 
suit  was  started  by  the  City  Solicitor  to  test  the  legality  of  the  bonds  In 
question.  See  V.  91,  p.  1274  Of  the  bonds  outstanding, about  50% are 
registered,  the  remainder  being  In  coupon  form.  $600,000  grade-crossing 
bonds  offered  Nov.  21. 


LOANS— 

Bridge  Bonds. 


4s 
4s 
4s 
4s 
4s 
4s 
4s 
48 
43 

4s 

43 
48 
43 
4s 
4s 
4s 


A-O  $90,000 
A-O  249,000 
M-N  60,000 
A-O  200,000 
A-O  30,000 
A-O  100,000 
J-J  100,000 
J-D  200.000 
J-J  175,000 


When  Due. 

...Apr  1  1926 
...Oct  1  1926 
...May  1  1911 
...Octril-'i2 
.Oct  1  1915 
.Oct  1  1916 


4s 

4s 

4s 

.Jan  1  '18-23  i  4s 


Hospital  Bonds. 

4s  '05  M-S$100,000  .. 
4.10s'10A-O  12,000c.. 
4.10s'10A-O  250.000c.. 
Fire  Department. 


.Mch  1  1918 
.Oct  1  1930 
.Oct    1  1940 


.Junel'18-43 
..Jan    1  1921 


A-O   150,000   ..-Apr    1   1920 


M-S      20,000 


A-O  240  000   ..-Oct 


-Sept  1   1924 


'04 
04 
06 


A-O  125,000 
A-O  100,000 
MS  100,000 
A-O   236,000 


1  1918 
1  1915 
1   1925 


4s 


A-O$147,000 
A-O  25,000 
M-N  205.000 
M-S  30.000 
F-A    170.000 


4.10s'10A-O      90,000c. 


Park  Bonds. 


.Oct 
..Apr 
..Mch  1    1910 
..Apr  1    1929 


Qrade  Crossing  Bonds. 


.-Oct 
..Apr 
..May 
..Mch 
..Aug 
..Oct 


1  1918 
1  1920 
1  1925 
1  1910 
1  1914 
1  1930 


.Junel  1918 


•05 
'06 
10 


1  1919 
1  1923 
1  1930 
1  1940 


4s      A-O$500,000  ...Oct  1  1923 

4s     A-O  500,000  ...Apr  1  1924 

4s     M-S  50,000  ...Sept  1  1024 

43      A-O  600,000  ...Apr  1  1927 

4s      A-O  400,000  ...Apr  1  1928 

4s      A-O  500.000  ...Oct '29&'31 

4s  A-O  500.000   -Oct  1   •33&'35 

4s  A-O  255,000   ...Apr    1   1924 

4s  '06      A-O  574,000    ...Apr    1    1929 

4s  '05      M-S   375  000   ...Mch    1   1917  i  4s  '05 

4.10s'10A-O      50,000c. ..Oct     11940, 4s  '00 

Funded   Debt. 

4s  A-O   276,000 Oct 

48  A-O   100,000  ...Oct 

4s  M-N    39,000   ...Nov   1  1911 

4s  A-O  222,000   ...Oct     1   1912 

4s  A-O   100,000   ...Apr 

4Hs'08A-O  225,000 Oct 

4s  '10      A  O   127. 000c-.. Oct 

Sewer  District  Bonds 


J-D    $50,000 

F-A   200  000   .. 

M-S  500,000   .. 

A-O  500.000... 

A-O  400,000c-. 
Market  House  Bonds, 
43  A-0$1 10,000   ...Oct    1   1923 

4s  J-D      50  000  ...Junel  1918 

4s  '06      A-O     150,000. --Apr   1    1928 
4.10s'10A-O   150,000c-. -Oct     1  1940 
Police   Depnrtmcnt  Bonds. 


.Feb 
-Mch 
.Apr 
.Oct 

.Oct 


4s  A-O$100,000    ...Apr    1   1917 

4s  M  N  125,1101)   ...May  1  1925 

Public  Bath  Bonds. 

4s  A-O  $25,000   ...Apr    1  1912 

4s  A-O        5,000   ...Apr    1  1919 

M-S     20,000   ...Mch   1  1917 

A  O        35,000    ..Apr   1    1929 


1  1916 
1  1920 


1  1919 
1  1924 
1  1920 


43 


River  and  Harbor  Bonds. 


4s 
4s 

43 
4s 
43 
4s 
4s 
4s 

43 

4s 
43 
4s 
4s 

4s  06 
4s  "09 
4s  '10 
4s  '10 


A-O$230,000   ...Apr    1  1920 
A-O      63,000   ...Apr 
A-O      60,000   ...Oct 
A-O  1.0 13, 000   ..Apr 

A-O       5,000 Apr 

M-S   170,000 Mch   1  1014 

A-O   196.000 Oct    1   1920 

J-D    480,000   ...Junel  1925 
A-O      23,000   ...Oct     1   1916 


A-O$500,000   ...Oct 

A-O   250,000    ...Oct 

A-O   100,000   ...Oct 

A-O  200,000   ...Apr 

A-O   150.000   -..Apr 

MS      50.000   ..-.Mch   1   1916 

Street  Opening  Bonds. 

4s  A-0$1 16.000   ...Oct    1  1927 

4s  '05      M-S   200,000   ...Mch   1  1915 


'04 
'05 


1  1920 
1  1928 
1  1919 
1  1920 
1  1925 


1  1912l4s'06   A-O   70,000. ..Apr  1  1929 


1  1912 
1  1913 
1  1914 


A-O  93,000 
A-O  26,000 
A-O  20,000 
M-S  220,000  . 
A-O  58,000  . 
A-O  139.000.. 
A-O  98,000c. 
A  O   lO.OOOC- 


..Oct 
Oct 


1   1917 
1   1918 


Qlddlngs  Brook  Bonds. 
43  A-O  $50,000    ..-Oct     1  1918 

Morgana-Sewer  Bonds. 
48  '05      M-S   $25,000    ...Mch   1  1910 

Sanitary  Bonds. 
43  A-O$110.000 Apr   1  1914 

Paving  and   Intersection  Bonds. 
4s  '05      M-S$20(),000    ...Mch   1  1914 
43  '05       F-A    250,000 


..Apr    1   1919l4.10s'10A-O   100,000c. 


..Aug  1  1916 
..Oct  1  1930 


.Mch  1  1919 
..Apr  1  1921 
..Apr  1  1919 


.Apr 
.Oct 


Intercepting-Sewer  Bonds. 


Tax  per  $1,000 
$29,94 
31.10 
29.60 
22.38 
25.98 
26.66 
31.00 

was   364,463;   In 
In  1870  216,230. 


4s  A-O$200,000 

48  A-O  470,000 

48  A-O   100,000 

48  A-O  500,000 

48  A-O  200,000 

48  J-D    500,000 

48  A-O  350,000 

48  '04      A-O   184,000 
48  A-O  290,000. 

4  Ks'08  A  ()  500. 1)00. 
4.10s'10A-O  188,000c 
Water   Works. 


1  1920 
1  1920 

1  1914 
1  1915 
1  1920 
1  1921 
1  1921 
June  1  1922 
..Oct  1  1926 
.-Oct  1  1927 
..Apr  1  1928 
, -.Apr  1  I'.CtO 
..Oct  1  19.')0 


Apr 

..Apr 
..Apr 
-.Apr 
..Oct 


(Subject  to  call  after  Oct  1  1901.) 
48  M-S$25O,OO0C.  .-Sept  1   1936 

(Subject  to  call  after  Sept  1  1906.) 
SHs         MS  $42,500c... Sept  1   1936 

(Subject  to  call  after  Sept  1  1900.) 


3.653'06J  D    250,000c.. June  25  1946 
4a    1906M-N  200,000c.. Nov  26  1946 

4s  '08      A  ()   2.')(l.()(IOc .1918 

4a  '08      MS  200,000c    ..1948 

4s  '09      MS   300,000c. .Mch   30  1949 


A-O$130,000c        Oct    1    1940    4s  '09      J-D    180, OOOc-. June  21  1949 

Subject  to  call  after  Oct  1  1910.)      43  '10     MS  250,000c    1950 

Hs         A-O   $33,500c...Oct    1    1940         WInton   Place  Bond*. 

(Subject  to  call  after  Apr  1  1912,)      58  MS     $5,000c...Sept  5  1913 


4s  M  S$275,000 Mch  1  1921 

4s  A-O  200.000   ...Apr    I   1913 

48  A-O  500.000   .--Apr    1    1917 

48  J-D    100.000   ...Junel  1918 

48  A-Ol. 200.000. ..Oct     1   1926 

48  A-O  300,000   ...Apr    1   1920 

43  A-O  400,000   ..-Apr    1  1922 

48  M-S    100,000   ...Sept  1   1922 

4s  J-D    300,000   ...Junel  1922 

4s  M-S      50,000   ...Sept  1   1924 

4s  M-S   175,000   ...Mch   1  1919 

43  A-O  4.50,000   ...Anr    1  1925 

43  '05  M-S  250,000  ...Mch   1   1919 

43  '05  A-O  200,000   ...Oct    1   1920 

48  '06  A-O   175.000      ..Apr   1    1920 

4Ms'08  A-O   350.000    ...Apr    I    1928 

4s  '10  A  O  800. OOOc... Apr    1  1940 


City  Hall  Bonds. 
43  A-O$700.000    ...Oct    1   1921 

4.10s'10A  O  200, OOOc... Oct    1  1940 

House  of  Correction  Bonds. 
4s '06      AO      $10,000   ..Apr  1    1920 

Qarbage   Plant  Bonds. 
43  A-O$100.000    ...Oct    1   1916 

4s  MS    155,000    ...Septl  1923 

City  Farm  School  Bonds, 
4s  A-O   $35,000    ...Oct     1   1911 

43  '04      A-O      15,000    ...Apr    1  1925 

43  "05      M-S      20,000 Mch   1  1918 

4s  '06      A-O      25,000   ...Apr  1    1920 

Infirmary  Bonds. 
4s  '06      A-O   $160  000    ..Apr   1    1920 

Flood   Damage  Bonds. 

.Apr    1  1914 


...Apr  1  1927 
...Sept  1  1922 
...Apr    1  1920 


4s  A-O  $70,000 

Cemetery  Bonds, 

4s  A-O$100,()00 

4s  M-S      25,000 

4s  "06      A-O      ,50,000 

Sewer    General. 

48  A-O  400,000 Apr  1   19J7 

4  Ml    08  A-O  225,000    ...Apr    1   1028 
Street  Improvements, 

MaturUu- 
1910 
1911 
1912 
1013 
1914 
1915 
1910 


Bonds. 

Notes. 

$817,000 

$22,627 

719,000 

31,768 

419,000 

25,308 

245.000 

24,462 

135.000 

0,834 

3.000 

3.000 

IJ'OV.,  1910. 
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DEBT   OF   ANNEXED   VILLAGES. 


Corlett. 

Water $44,000  Apr  15  1926 

do      4.000  June   1  1928 

do       - 3,000  Apr     1  1929 

Gen  sewer 3,000  June  1  1928 

Street  Impt..     75,069        1911-1919 


Total $129,069 

Collin  wood 

$60,000 


Water 
do 
do 

Water 
Electric 
do 


40,000 
30,000 
S6,000 
18,000 
22,000 


'gilt 
do 

Bridffe 17,000 

Grade  Crossing  27,000 

Street 35,000 

do    23,000 


do 

do    

Sewer  Dlst.. 
Gen.  sewer.. 
Street    Impt. 

do  do  . 
Library  notes 


4,000 

7,500 

12,000 

102,500 

201,450 

6,175 

8,500 


Jan  1  1925 
Apr  1  1926 
Apr  1  1928 
Dec  1  1928 
Jan  1  1915 
Apr  1  1916 
Apr  1  'll-'27 
Apr  1  1926 
Apr  1  1914 
July  1  1917 
Oct  1  1917 
June  1  1919 
Apr  1  1913 
Oct  •11-'17 
Oct   "11 -'20 

1911 
May  1  1928 


Glenville. 

Fire $10,000 

do    10,000 

Light 10,000 

Sewer  &  drain     60,000 

Water 20,000 

do       21,000 

Street  Impt-- .  193,250 


Mch  1  1914 
Apr  1  1917 
Apr  1  1917 
Apr  1  1917 


Apr 
Oct 


1  1917 
1  1919 


1911-1021 


Total $324,250 

South  Brooklyn. 

Electric  light-   $30,000  Mch    1  1922 

Gen.  sewer.-.      60.000  Jan      1  1922 

do       do    --      30,000  May  1  1916, 

1921  &  1926 

Water    25,000  Oct      1  1924 

do      3,405  Jan  1  '11-'13 

do       1,015  Jan      1  1914 

do       2,500  Sept  15  1915 

do       380  Aprl  •11-'15 

Street  Impt-.     41,917        1911-1915 


Total $194,217 


Total $623,125 

INTEREST  Is  payable  at  American  Exchanpre  Nat 

Oct.  2  1910. 

GEN.  BDS.  OUTST'G--$24  668,661 

Street  Imp.  bds.  &  notes-     2,451 ,999 

Sewer  District  bonds 2 .894 ,000 


Bank,  New  York 

Oct.  2  1910. 

TOTAL  DEBT $30,014,660 

Sinking  funds  city 1 ,793 ,283 

Water  debt  (Included)-.     5,938,300 


ASSESSED  VALUATION,   &c. — Assessment  about  40%  actual  value. 


Years. 


Assessed 
Years.              Valuation. 
1010 

1009 $269,655,535 

1908 248.993,100 

1907 240.262,315 

1006 228,344,760 

1005 --    215,026,495 

POPULATION.— In   1910 
was  381.768;  In  1890  It  was  261.353;  In  "1880, 
1907,    estimated,    500,000. 


Tax  Rate 
per  $1,000. 
$34.80 
33.70 
32.20 
31.20 
31.00 
31.90 
(Census) 


Assessed 
Valuation. 


1904 $205,831,745 

1903 -.    203.215,230 

1900 149,769,420 

1890 99,614,055 

1880 -.      73,647,194 


Tax  Rate 
per  $1,000. 
$29.80 
30.14 
30.00 
29.30 
26.30 


population  was  560.063;  In   1900  It 
160,146;  In  1870,  92,829.      In 


CLEVELAND  SCHOOL  DISTRICT. 

LOANS —  wnen  Due. 

4s  F-A$150,000c-..Feb    1  1921 

4s  A-O]     75,O0Or_.Apr    1  1922 

I1.050,000c-Apr  1  1922 
4s  '05  J-D  300,000c.-. June  7  1925 
4s  '06  M-N  350,000c  Mav  21  1926 
48  M-N  200, OOOc&r-May  1  1920 

4Hs'08  J-D  450.000c- -. June  1  1928 
4s  '00  J-J  200.000c- -July  19  1929 
4HS'10  J-J     500,000c__.luly  25  1930 

Brooklyn  Village  Bonds 
68  MS  $1 2,000c- --Sept '11-'16 

South  Brooklyn  (Annexed  1906.) 
4HS        A-O  $18,000C---Oct    'll-'28 
5s  J-J       lO.OOOC-.July    'll-'20 


W.  C.  Fisher,  Clerk. 
Qlenville  Bds.  (Annexed  July  '05.) 

5s  A-O  /$l,500c Oct  1  1911 

112.000c. -Oct  1  ■I2-'17 
5s  J-D        5,900c---June '11-12 

5s  M-S     52,000c_Sept  1  'll-'36 

Bonds  (Annexed). 
$5,000c.--Sept  '11-'15 
3,600c--.Sept  '11  '19 
12,000c. --Oct    'll-'22 
78,000c- --Oct    'll-'36 
87,000c--. Oct    '11, '39 
TOTAL  DEBT  July  4  •10-$3,004,350 
Sinking  fund  and  cash.-,       367,609 

Tax  valuation  1909 258,123,640 

School  tax  (per  $1,000)  1910--$12.00 


Colli 

nwood 

5s 

M-S 

5s 

M-S 

4s 

A-O 

4  MS 

A-O 

4HS 

A-O 

Population  In  1910  (est.) 516.000 

INTEREST  on  coupon  4s  at  American  Exchange  National  Bank,  New 
York;  on  coupon  6s  at  Chemical  National  Bank,  New  York;  on  Glenville 
coupons  at  Garfield  Savings  Bank.  Cleveland:  on  .South  Brooklyn  bonds 
at  the  Home  Savings  &  Banking  Co.;  on  Colllnwood  coupons  at  the  office 
•f  Farson,  Son  &  Co.,  New  York;  Cleveland  Trust  Co.,  Cleveland,  and 
Citizens    Savlnffi  &  Trust  Co  ,  Cleveland. 

CLEVELAND  HEIGHTS.     H.  H.  Canfield,  Clerk  (No.  306 
Beckman  BIdg.,   Cleveland). 
This  village  Is  In  Cuyahoga  Count.v.     Incorporated  Mav  3   1903. 
LOANS —  When  Due.  [Assessed  valuation  1907-.$2,527,790 


(Assessment  about  1-3  actual  value.) 
Tax  rate  (per$I,000)  1007 $19.40 


Boulevard  Bonds. 
4}i8'05  A-Of   $6 ,000c. --Oct    1  1011 
I   25,000C--Oct  1  '12-'t6 
TOT.  BD.  D'T  Sept  1  '09. $1,074, 319 

CLEVELAND   HEIGHTS   SCHOOL    DISTRICT.      C.   T.   Rose,   Clerk. 

LOANS —  When  Due.]  4s  '01      A-O  $13.000 Oct    11923 

4Hs'09  A-Of$24,000c--Oct  1  '20-'31  (4  i^s'05  A-O     28.000 Oct    1  1929 

1      I,000c---Oct    1  1932    BOND.  DEBT  Oct  14  1910     S83,500 

4^8        A-O       1,150 1011-19131  Assessed  valuation  1900--_2.900. 000 

4Hs        A-O     16,000 1915  19301  School  tax  (per  $1,000)  1909. .$10. 00 

INTEREST  on  bonds  of  1909  payable  at  the  Treasurer's  office. 

COITSVILLE     TOWNSHIP.     James     S.     Palmer,     Clerk. 

(P.  O.  Sta.  A,  Youn,o;stown.) 

LOANS —  When  Due.  I  BOND.  DEBT  Oct  14  1910  $100,000 

Road  Bonds  Assessed  val.  for  1909 2,431,740 

4Hs'08  July  $20,000c-July  1  '31-'33   Tax  rate  (per  $1 ,000)  1910 $30.00 

4s  50,000 1916-1926  Population  In  1909  (est.) 6,000 

4Hs'08J-J       3O,00Oc.July  1   '26-';<l    INTEREST  payable  In  Youngstown. 

COLLEGE  HILL.     F.  R.  Strong,  Clerk. 

This  village  Is  In  Hamilton  County.     Incorporated  In  1866. 


LOANS —  When  Due 

Refunding  Town  Hall  Bonds. 
4s '06      A-O  $7.000c---Apr  1   '11-24 

Judgment  Bonds. 
3Hs         $10,000 

Sewer  Bonds 
48  '08     J-D   $25.000c--Dec   15  1028 

Sidewalk  Bonds. 

Ss  $19,000 

4s  "10     F-A       2, 700c- -Feb   15  1040 


Water  Bonds. 

3!^s         $50,000 -- 

Park  Bonds. 

4s  '09     J  J       $4,000c--July  15  1929 
GEN.  BD.  D'T  Sept  1  '10--$114.000 

Assessment  debt 23.172 

Water  debt  (Included) 50,000 

Assessed  valuation  1910 876,000 

(Assessment  about  65%  actual  val.) 
Total  tax  (per  $1,000)  1909.. .$34.20 

Population  In  1900 1,104 

INTEREST  Is  cayable  at  the  Citizens'  National  Bank   Cincinnati 

COLUMBUS.  George  S.  Marshall,  Mayor; 
der,  Secretary  Sinking  Fund  Trustees 
This  city  Is  In  Franklin  County.  Incorp.  a  borough  Feb.  10  1810;  city 
March  3  1834.  Ordinances  were  passed  Nov.  22  1909  providing  for  the 
annexation  of  certain  portions  of  Marlon,  Clinton,  Mifflin  and  Franklin 
townshjps.     V.   80,  p.   1496. 


M.  A.  Gemuen- 


LOANS 

Sewer  Bonds. 
is  '91      J-J   $200 ,000c. 
Ss  '91      M-S 

4Hs'02  MS 
8s  '92     J-J 
59  '93     MS 
48  '98     J-D 
iHs'02  J-J 


When  Due. 


Jan    1  1911 
1.500e-..Mch  1  1911 
250,000c&r  Sept  1  1'I21 
30. 000c...  July  1  1012 
100. 000c... Sept  1  1913 
10. 000c.  ..June  1  1918 
48,000c- -.July  1  1922 
(Subject  to  call  after  July  1   1912.) 
48  '02      F-A$265,OO0c&r.Aug  1  1932 

(Subject  to  call  Aug.  1  1912.) 
48  '03  M-S$175, 000c. ..Mch  1  1933 
(Subject  to  call  after  Mch.  1  1913.) 
48  '03  M-S$l, 200 .000c. Sept  1  1933 
(Subject  to  call  after  Sept.  1  1913.) 
48  '05     M-S$319,000c.  .-Mch  1  1925 

(Subject  to  call  March  1  1915.) 

4s  '05      M-S  $35,0000... Mch  1  1935 

(Subject  to  call  March  1  1915.) 


48  '06  M-S 
48  '06  M-S 
4Hs'07  MS 
4s  '07  A-O 
4Hs'08  M-S 
4Hs'08  M-S 

4Hb'09 

(Subject  to 


$60 ,000c. -Sept    1    1936 

8,000c. -Sept    1    1016 

6.000C---Sept  1  1937 

75.00nc--.Oct    1   1037 

60,000c. -.Mch  1  1038 

25,0000.. .Mch  1  1933 

6,000 Sept      1915 

call   Sept  1    1910.) 


Public    Improv't    (City's    Portion). 


4s  '04  M-S 
4s  '03  M-S 
4Hs'04  M-S 

l>^s'05  M-S 


$30.000c..-Sept 
50,0OOC---Sept 
50,000C--.Mch 


4s  '05 
4K<!'06 
4s  '06 
4s 
4s 

4s  '08 
43  '08 
4V^s'08 
4s  '09 
4s  '09 
4s  '09 
4s  '09 
4s  '09 
4s  '10 
4s  '10 
4i^s'10 


M-S 
M-S 
MS 
M-S 
A-O 
M-S 
M-S 
A-O 
A-O 
M-S 
M-S 
A-O 
M-S 


110.000c 
100,000c 

25.000c- 
200.000c. 

50,000c_ 

50.0000. 
150,000c. 

40,000c. 

12,000c. 

1,500c. 

5,500C- 

100,000c. 

19,000c. 
115,000c- 

40,000-. 


1  1914 
1  1913 
1  1915 
1  1915 
1  1916 
1  1916 
Sept  1  1916 
-.Sept  1  1917 
.-Oft  1  1018 
..Mch  1  1910 
..Sept  1  1920 


Sppt 
.Mch 
.Sept 


Oct 
..Apr 
..Sept 
..Mch 
..Oct 

Sept 


..Sept  1 


8,000 Sept  1 


1938 
1919 
1920 
1920 
1939 
1921 
1921 
1930 
1912 


25,000 Mch 

Watei^Works  Refunding. 
4s  M-S  $150.0000... Apr    1  1037 

3HS'01  M-N  180.000c.. -Nov  1  1919 
48  '08  J-D  75,000C--.DeC  1  1938 
48  '08     A-O  100,000c.. -Nov  1  1938 

Refunding  Sewer  Bonds. 
4s  '10     ...  $300,000 Apr   1  1930 


LOANS —  When  Due. 

Work-House  Bonds. 

4s  '02  F-A  $60, 000c. -.Aug  1  1932 
(Subject  to  call  after  Aug  1  1912) 
4s  '03  A-O  35,000c -..Apr  1  1933 
(Subject  to  call  after  April  1  1913) 
4Hs'08  MS       2,000c --.Sept  1  1913 

Viaduct  Bonds. 
Ss  '91     J-J      $5,000c-.-Jan    I  1911 
4s  '03     M-S      12,000c. _. Mch  1  1923 
(Subject  to  call  after  March  1  1913.) 
4i^s'07   M-S         6,00(lc.-.Mfh   1    1913 

Viaduct  Refunding  Bonds. 
4s  '09  J-J  $150, OOOC-. .July  1  1929 
3HS'02  J-J  95,000C-..July  1  1922 
(Subject  to  call  after  July  1  1912.) 
4s  '02  M-N  400,000c&r-Nov  1  1922 
(Subject  to  call  after  Nov.  1  1912.) 
4H8'94  M-S     50.000c.. -Mch  1|1914 

Deficiency  Bonds. 
58  '93      A-O  $60,000c. 

V^'ater- Works  Bonds 
4s  '82  J-J  $100, 000c. -.July  1  1912 
43  '88  J-J  50,000c.  -July  1  1918 
4s  '98  J-D  125,0O0c(S:rJune  1  1928 
4s  '03      M-S     50,000c-. -Mch  1  1923 

(Subject  to  call  March  1  1913.) 
4s  '03      M-S   $45,000C--.Sept  1  1933 
(Subject  to  call  after  Sept.  1 
4s  '04     A-O$250,000c..-Apr 
(Subject  to  call  after  April  1 
4s  '05     A-O$240,000c_.-Apr 
(Subject  to  call  after  April  1 
4s  '04      M-S-$1,200,000C-Mch  1  1945 
(Subject  to  call  after  March  1  1920.) 
4s  '07      A-O   175,000c-..0rt    1   11147 
4Hs'08  M-S     40,000c ---Sept  1  1038 

Park  Bonds. 
4s  '03     M-S     $8,500c--.Mch  1  1933 
(Subject  to  call  after  March  1  1913.) 
4s  '04      A-O      $2,000r._.Oct     1  1924 
(Subject  to  call  after  Oct.   1   1914.) 

4s  '05      M-N    $3,000c Nov    1915 

4!^s'07  A-O  6,000C---Oct  1  1927 
4s  '10      5,000 Oct    1  1930 

City-Hall  Bonds. 
4Hs'03  M-S     $5, 000c. --Mch  1  1013 
4s  '07     M-S     16,0O0c---Sept  1  1027 

INTEREST  Is  payable  In  part  at 
City,  and  part  at  oCQce  of  the  City 


..Apr   1  1013 


1913.) 
1  1934 
1914.) 
1  1935 
1915.) 


Library  Bonds. 
3H9'02  J-J     $40,000c.--July  1  1932 
(Subject  to  call  after  July  1   1012.) 
4s  '03      AO  $40,000c    .-Apr    1  1023 

(Subject  to  call  April  1  1913.) 

4s  '05     M-S  $3O,O00C---Mch  1  1025 

(Subject  to  call  March  1  1915.) 

Market  House  Bonds. 
4s  '03     A  O  $25,OO0c.-.Apr    1  1933 
(Subject  to  call  after  April  1  1913.) 

Electric-Light  Bonds. 
4s  '07  J-D  $68 ,000c... Dec  1  1027 
43  '01  A-O  110,000c.. .Apr  1  1031 
(Subject  to  call  after  April  1  1011.) 
48  '03  J-J  $122,000C--.Jan  1  1033 
(Subject  to  call  after  Jan.  1  1013.) 
43  '03  M-S$145. 000c. ..Sept  1  1033 
(Subject  to  call  after  Sept.  1  1013.) 
4s  '04  M-S  $20,000c.--Sept  1  1034 
(Subject  to  call  after  Sept  1  1014) 
4s  '05  M-S  $53 ,000c -.-Mch  1  1035 
(Subject  to  call  after  Mch  1  1915) 
ts  'O?  MS  $140.(HMIC- -Mch  1  1936 
4s  '08  M-S  15,000C--.Mch  1  1028 
4s  '09     M-S     45,000c.. .Sept  1  1039 

Miscellaneous  Bonds. 
4s  '00  J-n  $«0,000c. .. June  1  1920 
(Subject  to  call  after  June  1  1010.) 
4s  '03  M-S  54 ,000c... Sept  1  1033 
(Subject  to  call  after  Sept  1  1013) 
4l^s'04  F-A  75,000c. --Aug  1  1024 
(Subject  to  call  after  Sept  1  1013.) 
48  '06     M-S  2S0,000C-  .-Sept  1  1088 

4.S  '07      A-O        4.7U0C Oct    11917 

4H?'07  M-S        l,20nc Sept  1  1927 

4Hs'08  A-O       6.000c-.. Apr  1  1019 

4s  '08     A-O       5,500c Oct    11028 

4Hs'10 25,000 Mch  1  1012 

Fire  Department  Bonds. 
48  '06     J-D  $100,000c... June  1  1918 
4Hs'08A-O     55, OOOC. ..Oct    11038 
4s  '07      A-O     25,000c...Oct    1  1938 
4s  '09     A-O     83, 000c. ..Oct    11030 

Qrade  Crossing  Bonds. 
4s  M-S     $4, 000c... Mch  1  1047 

4s  '07      A  Ol.OUO.OOUC.-Oct     1   1947 


the  National  Park  Bank,  New  York 
Treasurer. 

TOTAL    DEBT,   SINKING   FUNDS.    ETC. — 

Sept.  26'10.     Jan.  1  '10.     Jan.  1  '09.     Jan.  i '08. 

Total  bonded  debt $14,586,400  $14,472,900  $14,128,500  $13,376,500 

Sinking  funds 3.093,268        4,105,892        4,305,940        5,049,150 

Net   debt.- ..$11,493,132   $10,367,008      $9,822,560     $8,327,350 

Water  debt  (incl.  above)    $2,955,000     $2,955,000     $3,012,000     $2,897,000 

The  total  bonded  debt  for  September  26  1910  Included  street  Improve- 
ment bonds  payable  by  special  assessment  to  the  amount  of  $3,364,000. 
It  also  Includes  bonds  sold  to  the  sinking  fund  but  not  paid  for  by  the  same 
the  sinking  fund  assets  In  each  case  have  been  Increased  by  a  corresponding 
amount.  The  sinking  fund  receives  yearly  about  $500,000,  which  does  not 
Include  assessments  for  street  Improrement  bonds. 

ASSESSED  VALUATION,  ETC. — The  city's  net  bonded  debt  on 
Dec.  31,  assessed  valuation  (about  H  of  actual)  and  tax  rate  have  been: 

Assessed  Tax 

Years.  Net  DeM.        Valuation,  per  $1,000 

1900 $10,367,008     $92,913,530     $32.00 

1908 ..0,822,560        90,417,430        8190 

1007 8,327,3'.0        87,307.905        30  40 

1905- 6,925,636        79,593,930        30  30 

1900 4,904,984        66,847.590        27  50 

1890 4,351,090        43,663,270        23  00 

1885 1,896,400        35,279,170        22  50 

The  1909  tax  rate  given  above  Includes  State  tax  of  $1,345.  county  $4,035, 
city,  $16,620  and  school  $10.00;  total,  $32.00. 

POPULATION. — In  1910  (Census),  181,548;  In  1900  It  was  125,580;  In 
1890  It  was  88,193;  In  1880  It  was  51,647:  In  1870  it  was  31,274. 

COLUMBUS  SCHOOL  DISTRICT.     Edward  B.  MacFadden,  Clerk. 

4s  '10  A-O  $1 50.000c-.. Apr   1  1030 

•Shepard  Special   District. 
5s  s-a        $6, 400c    

(Part  each  six  months.! 
•St.  Clair  Special   District. 
5s  s-a      $15, 000c    

($5,000  every  five  years.) 
BOND.  DEBT  Sept  1  '10. $1,121,400 

Sinklngfund 268,757 

Value  of -school  prop.,  '10.   4,000,000 

Assessed  val . ,  1910-11 94,500,000 

(Assessment  about  60%  actual  value. 
School  tax  (per  $1,000)  1910. $10.00 
Population  In  1910  (est.) 181,000 

•Assumed  by  Columbus  Bd.  of  Ed.  when  these  districts  were  annexed. 

INTEREST  on  4s  of  1906  and  1009  is  payable  at  the  Hay  den- Clinton  Na- 
tional Bank  of  Columbus;  on  4s  of  1910,  also  bonds  a.ssumed,  at  the  Treas- 
urer's office;  other  Interest  at  Nat.  Park  Bank,  N.  Y.  City. 


LOANS— 

When  Due. 

5s  '02     A-O$110,000c- 

.-Oct    1  1912 

5s  '93     M-S 

110,000c.. 

-Sept  1  1913 

5s  '94     A-O 

40,000c.. 

-Oct    1  1914 

4Hs'96  F-A 

25,000c.- 

.Aug  1  1916 

4s  '07     M-S 

75,000c.. 

.Mch  1  1917 

4s  '98     M-S 

65,000c-. 

-Mch  1  1918 

(Subject  to  call  after  Mch  1  1908) 

4s  '99     M-S 

65,000c.- 

.Mch  1  1010 

3Ms'01  F-A 

85,000c-- 

.Feb    1  1021 

3J^s'02  M-S 

65,000c. 

..Mch  1  1022 

8Ms'03  M-S 

75,000c.- 

.Mch  1  1023 

4s  '05     J-J 

25,000c. 

.JiUy  1  1925 

4s  '06     MS 

150.000c- 

-Mch  1  1026 

4s  '09     F-A 

60,000c.- 

..Aug  2  1929 

CONNEAUT  SCHOOL  DISTRICT.     R, 


LOANS— 

When  Due. 

4s             J-J 

$18, 500c- 

...1911-1921 

5s             M-S 

1,500c- 

...1911-1913 

5s             M-Sf 

2,000c- 

...1911-1914 

600c- 

1915 

6s             M-S 

8,000c- 

.--1011-1918 

5s  '09     J-J 

4,500c- 

-Jan  1  'll-'20 

INTEREST   payable  at  the   Con- 
neaut  Mutual  Loan  &  Trust  Co. 


E.  Mygatt,  Clerk. 

1  'll-'U 


i$2,000c.Jan 

I    2.000c-July  1  '11-'14 

|22,00()c.Ja-i     1  '15-'36 

4J^s'08  J-J     ■(    1,500c. July  1  '15-'17 

|18,00Uc.July  1  '18-'35 

il2.000c.July  1  '36-'43 

1 10.500c- Jan     1  '35-'43 

BOND.  DEBT  Sept  1  '10.  $107,600 

Assessed  valuation  1010--. 2,880, 760 

(Assessment  about  }4.  actual  value.) 

School  tax  (per  $1,000)  '10. ..$15.00 

Population  In  1910  (est.) 9,000 


COSHOCTON.    G.  W.  Cassingham,  Mayor;  E.  O.  Evans,  Aud. 
Tlil^  city  is  the  county  seat  of  Coshocton  County. 


When  Due. 
-Sept  1  ■12-'25 

Mch  1   1935 


LOANS— 

Refunding  Bonds. 
4Hs  M-S  $14,000 
4>,s         M-S      13.500 

Hospital  Bonds. 
4s  $12,000 1920 

Library  Bonds. 
4Hs        MS     $4.000--May  5  '13-'15 

Fire   Department  Bonds. 
4Hs'06  M-Sf   $7,500C-Sept  1  '11-'15 
1      3,500c. --Sept  1  1916 
COSHOCTON   SCHOOL   DISTRICT. 
LOANS —  When  Due. 

4s  M-S  $41, 000c 


Water- Works. 

6s  M-S     $2,000 Sept'11-12 

4>^s'04  M-S       3, 200. -Sept  1  '11-  14 
6s  MS      22, 000. -Scot  1  '11-'21 

TOTAL  DEBT  Oct  21  1910  $230,000 

Tax  valuation  1909 3,640,010 

(Assessment  about  50%  actual  value) 
Total  tax  (per  $1 ,000)  1909 --.$37. 60 

Population  In  1900 6,473 

INTEREST  payable   at    the  Olty 
Treasurer's  office. 
Theodore  Agnew,  Clerk. 
BOND.  DEBT  Sept  1  1910.     $41,000 
Assessed  valuation  1910. ..3, 821, 680 


(Part  each  six  months.) 
INTEREST  payable  at  Commercial  Nat.  Bank  In  Coshocton. 

W.  J.  Winters,  Auditor. 


COSHOCTON  COUNTY. 

Coshocton  Is  the  county  seat 
LOANS —  When  Due. 

Road  District  Conds. 
4Hs'08  M-S  j$38,500cSept  1  '11-'21 
1      4,500C--Sept  1  1022 

INTEREST  payable  at  the  County  Treasurer's  office. 


BOND.  DEBT  Sept  16  '10.  $48,000 
Assessed  valuation  1010. ..6,400,000 
County  tax  (per  $1,000)  191«_.$8.10 
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CRAWPORD  COUNTY  ROAD  DISTRICT  NO.   1. 

Ackerman,  County  Auditor  (P.  O.  Bucyrus). 


G.   F. 


6s 

•99 

.T-D 

6s 

•01 

F-A 

5s 

•02 

A-O 

5s 

•04 

F-A 

5s 

•05 

M-S 

5s 

•06 

J-J 

M-s; 
1 

M-s' 

M-S 


LOANS —  When  Due. 

Road-I  rnprovement  Bonds. 

$20,000c    1914 

30.000c 1915-1916 

30,000c 1912-1913 

10,000c -1911 

15,000c    1917 

20,000c- -.July  1  1918 
INTEREST  payable  at  office  of  County  Treasurer. 

CRESTLINE.     M.  J.  Strauch,  Clerk. 
This  village  Is  In  Crawford  County. 


53  •O? 

5s  '08 

5s  '09 
5s  '10 
BOND 


A-O;  $34, 000c.  Aug    1  •19-^20 

\    16,000c-_-Aug    1  1921 

'    lO.OOOC-Sept  1   •11-'12 

lO.nOOc.Sept  1   '15-'16 

30,000C-Sept  1  •23-'24 


10.000c...-Sept  1   1925 


DEBT  Sept  1910- 
Assessed  valuation  1909- . 


8240,000 
.7.738,520 


LOANS— 

When  Due. 

Water- works  Bonds. 

4s  •OS      .-- 

$75,000- 

-May  1 

'25- 

'34 

4s  '06     F-A 

J   4.000. 

Aug 

1  1935 

I   7,000- 

.Aug  1 

•36- 

•37 

4H3'09M-S 

6.000. 

.Sept  1 

'14- 

'19 

CRESTLINE    SCHOOL    DISTRICT. 


Refundins  Bonds 

4s  '06  .__  $9,000_-Jan  15  •14-'22 
4s  '08  A-O  9.000. -Oct  1  •l5-'23 
GEN.  B'D  DEBT  May '10.  $110,000 
Assessment  bonds  (add'l) --  31,160 
Assessed  valuation  1909---l,86ii,uu0 

Tax  rate  (per  $1,000)  1909 $34.00 

Population   In    1900 3,280 

R.   G.  Mann,   Clerk 


LOANS—  When  Due.  fi  Ms         .-.       $1.500 1910-1912 

4Ms'10  M-S  $40,000c-Sept  1  '12-'31 1  BOND.  DEBT  Sept  1 '09 $1,500 

CUYAHOGA  COUNTY.     Chas.  T.  Prestien,  Auditor. 

County  seat  Is  Cleveland. 


When  Due 


LOANS 

Court-House  Bonds, 
4s  '09     A-O$450,000c--Oct  1  'll-'28 
4s  '09     A-O  285,000c--Oct  1  •ll-'28 
4>fS'10  A-O  300,000c--Oct  1  'll-'30 

-  Refanding  Bonds. 
4s  A-O    l$168,000c..-Oct' 11- 24 


Bridge  Bonds. — Con. — 
4s  '07      A-O  $22.500_.Oct    1 
4s  '07      A-O      12,633-_Oct    1 
5s  '0,S      A-O      lO.Oiioc.Oct  1 
4Hs'08  M-Sf   13,000c-Sept  1 

\229,000c-Sept  1     _  _ 
4s  '09      A-O/560,000c--Oct  1  •ll-'26 
1       12,000c. . -Oct  •25-'26'                           t    72,000C--Oct  1  '27-'28 
Bulldine  Bonds.                                          4Hs'09A-O      1 2,000   -.Oct  1  •!  l-^22 
4s  '02      F-Af$520,000c.Augl  'll-'20    4Hs'09A-O        9,000 Oct    'H-'19 


•12-'16 
•17-'18 
■ll-'20 
•ll'-13 
ll-'29 


4)^s'09  A-O  17,000c--Oct  1  '11-'17 
4Hs'10  A-O  f  2,000c--Oct  1  '11-'14 
1  5.000c--0ct  1  '15-'19 
4'4s'10A-O  9,000.--Oct  1  'Il-'IO 
GEN.  BONDS  Oct  10 '10  $4,381,133 
Special  assessment  bonds     2,818.525 

Sinking  fund 55,7  28 

Total  valuation  1909 298,635,455 

(Assessment  about  2-5  actual  value) . 
.State  &  Co.  tax(per  $1,000)  '09. $8.90 

Population  In  1900 439,120 

Population  In  1910  (est.) 650,000 


1      64,000c. ..Aug  1  1923 

4s  '06      A-OJ    130,000c-Oct  1  •ll-'23 

1      30,000c.Oct  1  •24-^25 

4Hs'08  A.OJ   7U.000C..O01  1  -ii-'n 

1110.000c__Oct  1   •lS-'27 

4Hs'08A-O   /   90,000. Oct   1    •11-^12 

\720,000.Oct    1    ■13-'27 

4b  '09     A-O  450.000c.. Oct  1  'U-'aS 

4s  '10      J-D    285, 000c. Oct    1    'll-'29 

Bridge  Bonds. 

5s  '05     AO     $4, 000c Oct  1  1911 

5s  "05      A-O      20,000c.. Oct  1  •ll-'20 

4s  '06      A-O        1,000c Oct  11911 

INTEREST  payable  at  office  of  County  Treasurer. 

DARKE  COUNTY.     Frank  Snyder,  Auditor 

County  seat  Is   Greenville 
LOANS —  When  Due. 

Road  Bonds. 
5s  '05      MS     $2, 000c. .Sept  29  1912 
4s  MS        9.000c.. Sept  21  1912 

4Hs        M-S     27, 000c. Sept  26 '11-13 

4Hs'07  .A-O   f    7,500c Oct  2  1911 

116.000c. .Oct  2  '12-'13 
50. 000c. Aug  21  '11-'15 
30,000. .Sept  8  '12-'16 


4Hs'09  FA 
4Hs'10  MS 
Bridge  Bonds 

f$l,OOO...Mch  26  1911 
5s  M-S  {    2,500. ..Mcli  26  1912 

I  e.OOO.Moh  26  '13-'14 
4Hs  MS  18, 000c. Sept  1  •11-'13 
4Hs'10  MS    f   8,000. .Sept  8  '12-'13 

113,500. ..Sept  8  'M-'ie 
Ditch  Bonds. 
4s  MS     $1.000...Sept  21  1911 


4Hs'08  J-J 
4Hs'08  A-O 


1911 
1912 
1913 
1911 


4Hs 


FA 


Ditch  Bonds — (Con.) 

f$15.0()0c..July 
\    7,000c. ..July 
I   7.500c. ..July 
8,500c.. .Oct 
\   9,000c.. Oct  2  '12-'13 
126,000-.    Aug  21   1911 
38.000.  -      - 

8.500. 

16,000. 

75.000. 

BONDED!  Road  bonds.  ."..$1-11 .500 

DEBT       I  Ditch  bonds 211.500 

Oct.  iniOJ  Bridge  bonds...      49.000 

Total  valuation  1909 $29,000,000 

(Assessment  about  H  actual  value.) 
suite  &  Co  tax(per  $1,000)  '09. $6. 80 
Population  In  1900 42.532 


4Us'10  M-S 


Aug  21  1912 
..Aug  21  1913 
.Aug  21  1914 
-Sept  8  '12-'16 


INTEREST  Is  payable  at  the  County  Treasurer  s  office. 

DAYTON.     Edward  E.  Burkhart,  Mayor;    B.  F.  Wendlcr, 

Secretary  Sinking  Fund  Trustees;  G.  W.  Bi.sh,  .\uditor. 

County  seat  of  Montgomery  County.  Incorporated  a  town  Jan.  6  1816. 

LOANS —  When  Due.  ^       No.  Dayton  Retaining  Wall  Bonds 


Bridge  Bonds. 


4s 

48 
4s 

48  '05 
4s  '05 
48  '06 
48 

5e  '07 
48  '08 

5s  '09 
58  '09 

4s  '10 

5s  '10 


J-J     JH4  ,000c.  July  15  ■ll-'22 
J-J  8.000C-.July  1  'n-'i8 

M-N  150.000c. -Nov  2'll-'25 
F-A      19,000c..Feb  1  "ll-'SO 
80,000C-.May  1   '11'18 


M-N 
A-O 
MS 
A-O 
A-O 
M-N 


26,000c.Apr  15  *ll-'23    58 


4;is'10  MS      $3. 200c. Sept  1    '19-'21 

Marl<et  House  Bonds 
48  '09      F-A;$20,0OOc.-.Feb    1  1920 
I    15.000c. --Feb    1  1921 

Flood  Emergency  Bonds. 
4s  '08      J-J      $15.000c.--July 


F-A 


e.oooc.-Mch  1  'ii-'ie 

7.000 Apr   1  1911 

6, 000. -.Oct  1  'll-'ie 
J20. 000c. May  1   •17-'20 
\150,000c  May  1  '21-'35 
M-N      6,000- -May  1  '11-'12 

F-A        1,000 Aug  1  1911 

f    15,000c-Fcb    1    '21-'23 

F-Ai    50,000c- Feb   1    •24-'28 

I105,000c-Feb   1    •29-'35 

J-J         1,000 Jan    1  1911 


8.000. -.Aug 


Street  Improvement  Bonds. 


1926 
1918 


Garbage  Crematory  Bonds. 


5s  '10 

Fire 

iHs 

48  '05 


J-J     $4u,000c..July  1 '11-'18 
FA         l,600_--Feb    15  1911 
Department  Bonds. 
J-D    $J0,000c..June    '11-'12 


4s 
48 
5s 
5s 


A-O  j  $20,000 
1    25,000. 

J-J  /   23.500- 
\   20.000- 

AO  250.(11)0. 

A-O 

MS 


\pr  1  lillO 
..Apr  1  11)17 
..Apr  1  1914 
..Apr  1  1915 
.\\n    1   '12     Hi 

20,000 Mch  1  1920 

J    «,.')()0 Mch   1    liM.') 


F-A 


/    6. 
\14. 


OOOC 

000c 
48  04  F-A  10.000- 
48  '08  J-D  16.500c 
4s  '09  FA  3.500. 
58  '09  M-N  4,000c 
5s  '09  .A-O  1,500. 
4Jis'10  MS    f    1,600c 

\    1,000c-.. Sept  1  1920] 48 
Sewer  Bonds. 


..Aug   1  1910 
.Aug  1  'll-'n   4s  '07 
Aug  1   '11-'12    4s 
.-Junel  1923' 
.    Feb   1  1924   4s 
-Nov  1  •11-'12 
.-Oct    1  1911   58 
Sept  1  1919   58 


Sa 
Ss 
Sa 
6a 
6a 

48 

48  '04 
48  '04 

48  '05 
48  '00 
4s  '06 
4s  '06 
4i  '00 

48  '00 

48  '07     J-D 

4s  'O-*  F-A 
48  '07  J-D 
48  '08 


4s  '08 
4s  '09 


58  '10 
5s  '09 
6s  '10 


4Vis'10  M  S 
6s  '10     J-D 


A-O     25.000 Apr   1  1912    58 

A-O     25.000 Apr   1  1914    43 

A-O     50.000 Apr   1  1915    lis 

A-O      25,000 Apr    1  1916  153 

A-O     25.000 Apr   1  1918|5s 

A-O      20,000c. .Oct  1  '11-'12    5s 
F-A      10,000c-. Aug  1  '11-'12    3^8 
M-N    10,000c. -Nov  1  '11-'12    3H8 
J-D        9, 000c. June  1  '11-^19   58 

J-J  6.000 Jan    1  1911 

J-J  14.000. .-Jan  1  •12-'25 
J-D  I2.000c-June  1  '11-'16 
J  J        20.000-.July  1  'll-'Ups  '09 

f    18,000 Junel  1913    5s  '09 

JD<  175.000. -June  1  'M-^oUs  '09 

I    14,000 Junel  1921 1 

25,000 Junel  1921    5s  '09     J-D 

30,000 June  1  1922    5s  '09     A-O 

2,000C-Feb     1    1911-12l4s  '10      A-O 
3.000c. Feb  1  '14.'10-17' 

7,500 Dec   1  1912    4s  '10     A-O 

1 19. 500c... June  1  1923 
J-D    i  40,000c.  June  1  •24-'25    5s  '10     J-D 
130,000c. --Junel  1926 

9,000c. Feb  1    '11-'19,  53 '10     J-D 

2.000 Dec   1  1911  ] 

1.200.-.    Apr    1   1912|4s  '10      J-D 
4,000.    Apr   1    '13-'16 
8,500c-Sept  1   '19-'26   4Hs'10  MS 


\24.000-.Mch   1  '10  '18 

5s  '08      F-A      J9.500c...Fcb    1    lillO 

19. 000c...  Feb    1    l!tl7 

4s  '07     J-D      11,200c. ..Dec    11913 

48  '04      F-A    f70.000..Aug   1   '11-'17 

\   6,000 Aug  1  1918 

48  '05     J-J       I5.000c--July  1 'll-'25 
3Hs        M-N     I8,000c-May  1   'U-'ie 

43  '07      J-D      25,000 Junel  1913 

M-S      12.500c. . -Sept  1  1913 

F-A     Jl.OOOc.Aug   1  1911 

11. 100c. --Aug    1   1912 

F-A      ;4,000c..Aug  1  "ll-^U 

\  1,300c.. -Aug    1   1915 

F-A     15.000 Feb   1  1918 

M-N      1.700 May  1  1912 

J-J  /         700 Jan    1  1911 

2,000. .Jan  1  '12-'13 
8, 000. June  15  'll-'26 
8,000. .Nov  1   •11-'18 

3,600 Feb   1  1913 

25.000 Apr   1   1911 

25,000 Aug   1   1911 

75,000c. -Apr  1  '17-'19 

10,000c. ..Dec    1   1918 

12.000c.. .Feb    1   1023 

M-N  f  50,000c.. Nov '13  4  '15 

\50.000c..Nov  '17&  '10 

M-N    40, 000c. May  1   ■15-'18 

20.000c.July  1    ■ll-'20 

7, 000c. Oct    1    '11-'17 

800 Sept  1   1911 


J-D 

M-N 

F-A 

A-O 

F-A 

A-O 

J-D 

F-A 


J-J 
A-O 
MS 
A-O 


LOANS— 

Water- Works'Bonds. 


12,000. .Oct  1  'ISA  '15 
\2,000. 


20,000. 

5.000- 
10.000. 
10,000. 
15.000. 

4,000 


When  Due. 


3HS 
3H8 
4s 

4s  '05 
4s  '06 
4s  "05 
5s  '07 

4s 
5s  '09 

4s  '10 


$60,000c.June  1  '11-'15 
lOO.OOOc.July  1  '13-'22 
flS.OOOc.Sept  15  '11  '13 


J-D 
J-J 
M-S 

,    6,000c.-Sept  15  1914 
J-J  5,000_.July  1   '11-'15 

J-D  90,000. -June  1  '11-'19 
M-N  500,000c--. May  '16-'25 
J-D  J3,000_-June  1  '11-'13 
\8,000__June  1  •14-'17 

8,500 May  1  1919 

4,500c--Junel5  1911 


M-N 
J-D 

M-N 


F-A 
J-D 
A  O 


i 


'15-'34 


1 


17 
17-'20 
'11-'16 


-Apr  1 

.July  1  1921 


General  Improvement  Bonds. 

43l  F-A  $23,000 Aug  1  1928 

Levee  Bonds. 

4s  A-O($22.000c.-Oct  1  '11-'12 

\    32,000C--Oct   1913-'14 

I   60,000c--0ct  1  '15-'18 

5s  A-O        4,000--Apr   1    'll-'l? 

($1,000  due  In  odd  years.) 

Assessment  Bonds — Porin(7  5S(S6s. 


Due.  Amount. 

1910 $6,900 

1911 46,350 

1912 50,500 

1913 51.800 

1914 37,500 

1915 39,100 

Assess't  Bonds — Sewer  4s,  5s  A,  6s. 


Due  Amount. 

1916 $40,000 

1917 28,000 

1918 15,000 

1919 5,000 

1920 3'000 


5s  '07     A-O 

4}^s'10  M-S 


I    1,700c-.. Junel  1912l4Hs'10  MS    f    2,500c--.Se 
1    5. 000c. June  1  'IS-'l?!     ,,  \   8, 000c. .Sept 


1910 $22,600 

1911 35,320 

1912 32,500 

1913 38,630 

1914 34,500 


1915 $32,400 

1916 20,000 

1917 17,000 

1918 12,000 

1919 3.000 


GEN.  BONDS  Sept  15  '10. $3,931, 800 


Assessment   debt 
TOTAL.  DEBT  Sept  15 
Sinking  fund 

NET  DEBT  Sept  15  1910 
Water  debt  (Included)-. 


10 


571,100 
4,502.900 

185,684 
4,317.216 

802,000 


20. 000c. May  1 

Boulevard  Bonds. 
4s  '07      J-J     $14,000c.July  1   •ll 
4s  "07      A-O  100,000C-Apr         ' 
48  A-O     24,000-     ■ 

Park   Bonds. 
5s  '07      J-J     $31 .000c 

Underground    Wire  Bonds 
4s  J-n    $25,000 Juuell917 

Public  Service  Deficiency 
48  '09      F-A$l 26,000- -Feb   1    'll-'24 

Police   Department  Bonds. 
4s  '07     J-D    $27,000c-.-Junel  1911 
5, 000... Oct  1  '11-'15 

1.600 Sept  1  1919 

4,000--Sept  1  '20-'21 
3,000 Sept  1  1922 

GENERAL  DEBT.  ASSESSED  VALUATION  AND  TAX  RATE.— 

General  Assessed  Tax 

Years.  Debt.  Valuation.       per  $1,000. 

1910— January    1 $3,825,500  $58,612,090  $29.60 

1909 — January    1... 3,776,600  57,847,060  29.60 

lOOS — .laiiu.-irv    1 3,500,000  5n .ofO  .2.-<0  20.60 

1905— January    1 2,725,000  49.111,480  28  20 

1900 — March   1 2,310,000  42,565.200  25  60 

1890— March  1 -.    1,497,160  30,723,730  22  40 

1880 — March  1 1,099,000  19.816.640  22.50 

1870— March  1 357.617  16,254,760  20  50 

The  actual  valuation  of  property  Is  estimated  at  about  $130,000,000. 

INTEREST  Is  payable  at  the  National   Park   Bank,   New  York. 

POPULATION. — In    1910    (Cen.sus) ,    116,577;    1000    (Census),    85.333; 
In  1890  It  was  61,220;  In  1S80  It  was  38,678, 
DAYTON  SCHOOL  DISTRICT       Nancle  S.  Makepeace,  Clerk. 


Oct  1  '17&'19 
..June  1  1011 
.Oct  1  '11  '15 
Apr  1  '12&'M 
Apr  1  'lO&'lS 
Apr  1  '12  '14 
Apr   1    '15-' 16 

1,700 lune  1   1912 

5.000-.Junc  1  '13  '17 
1.300o...June  1  1912 
7, 000c. June  1  '13  '19 
6. 000c.  June  1  'l-l&l? 
4, 000c. June  1  •15'If> 
2, 000c... Sept  1  1919 
Sept  1  1920 
1   '21  '24 


School  Bonds — (ContlnueOi . 


MS  $36,000c.--Mch  1 
M-S  50, 000c... Mch  1 
A-O   J30.000c...Apr    1 


1919 
1920 
1917 


LOANS —  When  Due. 

Refunding  and    Deficiency    Bonds.    4s 

5s  J-J  $100, 000c. June  1  '13-'16   4s 

4s  J-J        20,000c.-. July  1  1917    4s 

4s  J-J        20,000c.. .July  1   1921 

School   Bonds. 
48              J-J     $33 .000c...  July  1  1911 
4s              J-J        50,000c. ..July  1  1912 
4s  M-N    50.000c May  1  1918  1  (Assessment  about  60%  actual  value) 

INTEREST  payable  In  New  York.  1  School  tax  per$l,000)  '10-'11.-$8.70 

DEFIANCE.     Thos.    G.    Gorman,    Auditor. 

This  city  Is  the  county  seat  of  Defiance  County 
LOANS—  When  Due         


160,0000-. .Apr  1  1922 
BOND.  DEBT  Sept  1  '10.  $449,000 
Slnklngfund 84,300 

Assessed  valuation  '09-'10.58,612,090 


Refunding  Bonds. 

6s  '93      MS   $10, 000c. $2, 000 

13,000c.    2,000 

10,000c. 

24,000c. 

20,000c. 

21,000c 

22,000c 

24,000c 


5s  '94 
53  '97 
5s  "97 
4s  '98 
4s  '99 
4s  '00 
4s  '01 
43  '02 
4s  "04 
4s  "04 


MS 
MS 
MS 
M-S 
MS 
MS 
MS 
MS 
MS 
M  S 


2,000 

2.000 

2,000 

2,000 

2,000 

2,000 
10, 500c. $1,000 

58,000c 1924 

50,000c 1942 


yearly 
yearly 
yearly 
yearly 
yearly 
yearly 
yearly 
yearly 
yearly 


INTEREST  Is  mostly  payable  at  the  City  Treasury 


Refunding  Bonds — (Con.) 
4s  '04     MS       9. 000c. $2,000  yearly 

Street  Bonds. 
4s            MS     S3, 000c. $1,300   yearly 
5s  '08      F-A     18,000 Aug  1  1918 

Sewer  Bonds. 

4s  '04  M  S  $2, 500c..  $500  yearly 
BOND.  DEBT  Aug  12  1908  $337,400 
Assessed  valuation  1909. ..2,529,530 
(.\ss<"csmciil  ;il>()Ul  .■)!)  "i  ;(Ctual  value) 

Tax  rate  (per  $1,000)  1909 $44.60 

Population  In  1900.. 7,578 

Popiilillon  In  1!J08  (est.) 10.000 


DELAWARE.     I.  E 

Tills  ciiy   Is  In 

Ditch  Bonds. 
4s  '06      M-N     $3.000c.Apr 

Bridge  Bonds. 
5s  MS      $1, 000c.  ..Sept 

Sub-Fire   Station   Bonds 
5s  '07     J-J       $7. 000c.    July  1 

General  Street  Bonds. 
5s  ...    $53,524  Olc-y'ly  to 

4s  ...  3,200c 

5s  '10      MS        4.200c 

Refunding  Bonds. 
58  '09     M-N     i  $750c 


Delaware  County 

1  '11-'16 

1  1911 

•11-'17 

•19 
yearly  to  1917 
Sept   1   •ll-'20 

..Mch 


5s  '10     M-N 
5s 


1    1911 
'12-'20 

1    1911 
'12-'20 

17,020c.yeary  to  1919 


i  $75 

14, 500c. Mch  1 
J  7 18c. -.Mch 
1  4, 500c- Mch  1 


Martin,  Auditor. 

iM'-orporatrd    In    1S15. 
Cement  Sidewalk  Bonds. 
5s  ...      $2,800c-yearly  to  1914 

Sewer  Bonds. 
5s  $6,470c-yearly  to  1917 

(Street  4s  .--$22,460 

Spec,  asscssm't  I  Street  5s 107,029 

bds.  outstand'g^SldewalU  43-     2,000 
July  1  1909-..  I  Sidewalk  5s-   12,400 

lSewer5s 51,170 

GEN.  DEBT  Aug  1910 $102,391 

Assessment   debt 188,227 

Assessed  valuation  1909-.. 4. 000,000 
Total  tax  (per  $1,000)  1909. ..$37.60 

Population  In  1900 . 

Population  In  1910  (e.st.) .    .. 

INTEREST     Is     payable 
Delaware  National    Bank. 
Will   F.    Dodge,   Clerk. 
(Assessment  about  2-3  actual  value.) 
Assessed  valuation  1910. .$4, 049. 125 
School  tax  (per  $1,000)  1909. .$12. 00 


..7,940 

..12.500 

at    the 


DELAWARE    SCHOOL    DISTRICT. 

LOANS —  When  Due. 

4i.^s'10  M-SJ$20,000c  Mch   1    '11  '30 
1      9. 500c. Sept  1  'll-'29 
BO'^D.  DEBT  Sept  1  '10.       $67,000] 

INTEREST  Is  payable  at  the  Deposit  Bank  C     ,  Delaware. 

DELAWARE  COUNTY.     W.  H.  Bodurtha,  Auditor. 

Del  iw.iic  !■-■   I  111-  ('(MiMiv   sc.-il.      Coiin'v  Iru'orriniatcil   In    Ino."*. 

BOND.  DEBT  Mch  1910.     $627,503|Tax  rate  (per  $1,000)  1009 $7.38 

Asscs.sed  valuation  1909.  .15,744,9001  Population  In  1900 26,401 

INTERp;.ST  at  Treasurer's  office. 

DELPHOS  SCHOOL  DISTRICT.     G.  S.  Weger,  Clerk. 

This  district  Is  In  Allen  and  Van  Wert  Counties. 
LOANS—                                 When  Due.  I  Assessed  valuation  1909.  .$1 ,603,595 
4Jis'10s-a     $100,000      ..1911-1945  1  School  tax  (per  $1,000)  1909.. $10. 00 
BO.ND    DEBT  Oct  1  1910.  .$100, 000|  Population  In  1010  (est.) 6,000 

EAST   CLEVELAND.      K.    F.    Lcot,   Clerk. 

This  village  Is  In  Cuyahoga  County,  and  It  Is  expected  that  the  question 
of  annexing  It  to  the  city  of  Cleveland  will  be  voted  on  some  time  In 
the  near  future. 


.Oct    1  1916 
.May  1  1918 
.May  1 
.Nov  1 


1925 
1914 


Water  Bonds. 

4^8  '96...  $35.000.. 
4s  '98  ...  20,000.. 
4s  '00  ...  50.000.. 
4s  '04  ...  10,000-. 
4s  '07  ...  23,000.. 
4s  '08      M-N     15.500c. 

Sewer   Bonds. 
4s  '98      ...     $100. 000... May  1  1923 
4s  '01       ...  20.000. ..May  1   1921  .  ^        ^,        ,        , 

4s  '09     ...         5,500 May  1  1 929  | erlor  Savings  &  Trust  Co..  Cleveland 

EAST  CLEVELAND  SCHOOL  DISTRICT       G.  T.  Rowe,  Scc'y  Sink.  Fund 


.Nov  1   1927 
.May  1  1928 


Town  Hall  Bonds. 

4s  '07      $1,000 Nov  1  1011 

Lighting  Bonds. 

4s  '98         --.     $5,000 Mav  1   1918 

TOI".  nn.  D'TScpt  1  1909-  $356,710 
Assessed  valuat  on  1909. .  .4,530,085 
(Assessment  about  30%  actual  val.) 

Tax  rate  (per  $1 ,000)  1908 $32.30 

Population  In  1900- .    2,7.57 

IN  TKREST  l.s  payable  at  the  Sun 


LOANS—  When  Due. 

4  ^g'04  .I-n  $115  000c. -June  15  19.-i4 
5s  g  J-1)       10,500c-J&n  1   'lO-'H) 

5s  K  J-n       10,000c June    1914 

5sg  M-N        1.500CM&N  15 '10  '11 

4s  '07      MS      50,000     ..Sept  19  1927  ,        ,       ^ 

INTERE.ST  Is  payable  at  the  Superior  Savings  &  Trust  Co.,  Cleveland 

EAST  LIVERPOOL.     .1.  .J.  Purinton,  Prcs.  Sinking  Fund. 
This  City  Is  In  Columbiana  County 


4  4s'08  M-N  $!),O0Oc..May  21  1928 
.in;s'09sa  100,000c  .Jan  17  1930 
BOND.  DEBT  Oct  M  1910  $296,000 
Assessed  valuation  1909.  .4,236,310 
■School  tax  (per  $1,000)  1S)09_-$15.50 


LOANS—  When  Due. 

Water  Bonds 

4a  M-N  $24  OOOc-.May  24  1937 

(Subject  to  call  after  May  24  1917  1 
53  J-D   $18,500c...June  1   191'3 

53  J-J        50, OOOC...  Jan     1    1922 

(Subject  to  tall  after  Jan.   1    1912.) 


Street-Improvement  Bonds. 

4s  MS   $62,0OOc...Mch   1   1925 

43  M-S      22,()00c 1911-1932 

58  Oct         7  748c 1911-1918 

($1 ,000  payable  annually.) 
5a  MS     $3, 000c. Sept  1   'I  l-'l."* 

5s  '10      A-O        7.822  51c. .1011-1915 


KOT.,  1910., 


OHIO-CITIES  AND  TOWNS. 
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LOANS —  When  Due. 

Refunding  Bonds. 
4s  J-J  $105.000c.-.July  1  1940 

(Subject  to  call  after  July  1  1920.) 

Funding  Bonds. 
4H8         F-A   $92,925C--Aug    17  193."» 
(Subject  to  call  after  Aug.  17  1913.) 
Ss  M-S   $33  000c_    Sept  1  1924 

(Subject  to  call  after  Sept    1  1914.) 

Qarbarge    Disposal  Bonds. 
5s  '10     A-O  S16,500u 1911-1915 


Library  Bonds 

4s  J-D    $2(l.000c.--Dec    1  1919 

GEN.  B'D  DEBT  Jan  1  '10  $440,173 

Assessment   debt 9,652 

Slnklngfund 47  200 

NET  DEBT  Jan  1  1910...     402,625 

Water  debt  (Included) 147,500 

Assessed  valuation  1909.-. 7.522,300 
(Assessment  about  2-5  actual  value  ) 
Total  tax  (per  $1,000)  1909-.. $35  80 
Population  In  1900 16,485 


INTEREST  on  the  $62,000  street  bonds  Is  payable  In  New  York  and  on 
the  $22,000  and  $7,748  street  bonds  at  the  City  Treasurer's  office. 


EAST  LIVERPOOL  SCHOOL  Dl 
School  Bonds. 

$46,O00c...June  'll-'33 

i2,()iioc i'.)i2  isn? 

25,000c. --Aug  'll-'23 
19,000c. Ju  y  1  •11--29 
69,000c. Feb   1    '25-'47 

INTEREST  ou  llic  bouds  of  li)ONand  i910  i.s  pay^inle-iL  llic  First  Nalloaal 
Bank  In   East  LIverDool:    on  all  olheis  hi   Kast  Liverpool. 

EATON.     C.  F.  Resslor,  Village  Clerk. 

This  village  Is  lu  Preble  County.     Incorporated  about  1806. 

Library  Bonds, 


6s 

J-D 

4s 

•08 

MS 

4(1 

F-A 

4r 

J-J 

48 

'09 

F-A 

STRICT.     W.  E.  Dunlap,  Clerk. 

4s  '10  F-A  $14, 000c. . Aug  1  '18-'24 
TOTAL  DEBT  Sept  lidO..  $185,000 
Assessed  valuation  1910.-.7.80fi,950 
(Assessment  about  !4  actual  value.) 
School  tax  (per  $1,000)  1910. .$12.00 
Population  In  1910  (est.) 22,000 


Water  Works 
68  M-S     $5.000c. -. Sept  1  1911 

Street    Bonds. 

48  M-S     $1 ,900.. Sept  1  '12-'15 

4Hs'10  MS        2,500c  Sept  1  'Il-'IS 
Sewer   Construction   bonas. 

($35,000c_Sept  1   '12-'21 
4H3        M-S<    40,000c. Sept  1  '22'31 
I    55, 000c. Sept  1   •32-'42 
INT.  on  water  bonds  payable  In  New  York:  on  other  Issues  In  Eaton 

ELTRIA.     Frank  R.  Fauver,  Auditor. 
This  city  Is  situated  In  Lorain  County. 
Water-Works  Bonds.  I       Street-Improvement  Bonds 


6s  MS     $2,850c.. 1915 

TOTAL  DEBT  Sept  1910..  $141,750 

Sinking  fund 2,082 

Assessed  valuation  1909.. .2, 078, 000 
(Assessment  about  60  %  actual  value. 
Total  tax  (per  $1 ,000)  1910. ..$29. 20 

Population  In  1900 3,155 

Population  In  1910  (est.) 3,800 


/Hs        J-J     $45,000 July  1 

($10  000  yearly  to  July  1  19' 


48  A-O 

4s  J-D 

4HS'05  M-S 

aHs'oe  J-J 


1924 

.) 


130,000. -Aug  1  'll-'23 
150,000. .Dec  1  '24-'38 
50,00Oc.Mch  1  •28-'37 
tl4,000c..Jan  1  '29-'35 
\  1,000c.- -Jan  1  1936 
48  '06  M-N  50, 000c. May  1  '28-'37 
4s  '07  MS  25.0000. Mch  1  '19-'23 
4s  '09  M-S  20.000c. Mch  1  '18-'27 
48  '09      M-S     lO.OOOc-Sept  1  *15-'24 

City-Hall  Bonds. 
5s  "05      M-S  $12,000c.Mch   1  '1.5-'20 

BridKe  Bonds. 
48  A-O;  $22,000... Oct  1  '18-'28 

1      3,000 Oct    1   1929 

6s  '04     M-S  /   6,000 Mch  '11-'13 


4Ms'06  M-S 


L24,000 
4,000c 

1  50,000c 
4H8'08  M-S   /    1,000c 

I  20  000c 
4Hs'07  MS      20.000c 


.Mch  '14-'21 
..Sept  1  1915 
Sept  1  ■16-'25 
. .Sept  1  1915 
Sept  1  '16-'25 
Mch    1   ■11-'14 
INTEREST  Is  payable  part  at  United  States  Mortgage 
New  York  City    and  part  in  Elyrla. 
ELVRIA  SCHOOL  DISTRICT.     S.  S.  Rockwood,  Clerk  of  Board 


6s  M-S     $7, 500c. Sept  1  '11-'13 

4;^s'04  M-S   J18,750 Sept'll-'13 

110,500 Sept  1  1914 

5s  '05     M-S     20,000c. Mch  1   '11-'15 
5s  '05      MS        8,000c. Mch  1   '11-'14 

Paving  Bonds. 
4Hs'il6  J-J     $12,0000.. Jan  1  '11-'14 
4  4s'07   MS      12, 000c. Mch    1  '11-'13 
4s  '09     MS     10,000c. Sept  1  '12-'21 

Sewer  Bonds. 
4V<;.-i'06  J-J        $4  ,000c.. Jan  1  '11 -'14 
4Hs'06  M-S      12,000c. Sept  1  •11-'14 

Fire-Department  Bonds. 
4  4s'06  J-J       $7,000c-.Jan  1  '11-'17 
GEN.  DEBT  Sept  1909...  $880,950 

Assessment  debt 36-1,250 

TOTAL  DEBT  Sept  1909.1,245,200 

Sinking  funds 126,640 

Water  debt  (Included) 538,000 

Ti'tai  valuation  1909 5,882,097 

(Assessment  about  1-3  actual  value  ) 

Tax  rate  (per  $1,000)  1909 $40. oo 

Population  In  1900 8,791 

&  Trust  Co., 


LOANS— 


68 

5fi 

4^8 
58 
4^8'05 


J-J 
A-O 
J-D 
M-N 

M-S 


When  Due. 
$4,00Oc.July   1  •11-'18 

9,000c 1911-1919 

e.OOOc 1911-1922 

18,000c 1911-1916 

21,375c 1911-1925 

lUi' 


4  ^s'06  MS      $8, 550c 1911-1928 

4s  '07      M-S     60,000. .Jan     ]  'IS-'ST 

I  Hs'OS  MS      ]o,;)ini-.Mcu  17 'l.'i-"'! 
BOND.  DEBT  May  1  1910-  $145,000 

Assessed  valuation  1909 5,843,620 

School  rate  (per  $1 ,000)  1909.    $12.00 
INTERE.ST  on   iu<-  bonds  of  ISHIX  Is  payable  al   Rlyria. 

EUCLID  TOWNSHIP  SCHOOL  DISTRICT. 

This  district  Is  In  Cuyahoga  County.     J.  W.  Dean,  Clerk  (P.  O.  South 
Euclid) . 

LOAN.S—    ■-—    v<q  -^         When  Due.  \      INTEREST     payable     at     State 
4Hs'10.s-a  !*$30.000c--Oct  1  •11-'40|      Banking  &  Trust  Co.,  Cleveland,  j^ 

FAIRPORT  SCHOOL  DISTRICT ."^^^i Wade  HuJbert,  Clerk.  ?| 

This  district  (P.  O.  Falrport  Harbor)  Is  In  Lake  County.  "«« 

LOANS —  When  Due. \BONV).    DEBT   Sept   1910.-$52.000 

4Hs'10  M-Sf$15, 000c. Sep    12']  7-'46  I  Assessed  valuation  1910.. -1,174,100 

1   30, 000c. Mch  12'18-'47|      INT.  payable  at  office  of  Board. 

FINDLAY.     .\.   B.    Crozier,   Auditor. 
This  city  Is  the  county  seat  of  Hancock  County. 


LOANS- 

Refunding  Bonds. 


When  Due. 


is 


A-O 


68  

4>^s'07  M-S 

4  Ji8'08  J-J 


1  '11 
1  '11 
1  '11 
1  '11 
1  '11 
1  'll- 


'12    6s 


Water  Bonds. 

8s  $38,500. Aug  1922 

5s  25,000 Apr    1  1914 

5s  20,000 Apr 


20 
'20 
'38 


4s 


1  1919 
1  1921 
'll-'28 
•ll-'28 


($1.500. .Apr 

\    1,500 --Oct 

2, 000 -.Sept 

[10,000-. Sept 

(10,000-  .Mch 

140,000. -Jan 

City-Hall   Bonds. 

3Hs        M-S  $28,000 Sept'll-'21 

($2,000  In  even  years:  $3,000  In  odd,) 
Park  Bonds. 

4s  '06     A-O      $5, 000c  - 1920 

INTEREST  Is  payable  at  the  Fourth  "National  Bank 
»nd  at  office  of  City  Treasurer. 

FINDLAY  SCHOOL  DISTRICT.     John  E.  Prlddy,  Clerk  Board  of  Commls 
sloners  of  Sinking  Fund 


A-O     25  000 Oct 

J-D    (54  000--Juue  1 
(54.000. -Dec    1 
GEN.  DEBT  Apr  29  1910.  $486,681 

Assessment   debt 270,028 

Water   debt    (Included) 406,665 

Tax  valuation  1909 5,684,440 

Tax  rate  (per  $1,000)  1910. ..$19. 03 

Population  ln_1900 17,613 

New  York  City, 


LOANS— 

68 

'90 

A-O 

68 

'91 

A-O 

58 

'93 

F-A 

48' 

00 

M-S 

3Hs  'OOF-A 

4s 

'03 

M-N 

48 

'08 

A-O 

When  Due. 

r$15.000c..Apr  11  1915 

I  10,000c. .Apr  11  1920 

20, 000c. Apr  10'11-13 

I0,000c-Feb  1  '2l-'25 

9, 000c. Mch  1'11-'21 

25,000c. Aug  17'15-23 

20,000c-May  I'll -'30 


Refunding;  Bonds. 

4.S  '08      A-O   $15,000C-Apr  11  'll-'25 
4Ks'08J.J       10,OOOc.Julyl5  •13-'22 

4s  '10     J-J       25,000c 1911-1925 

(For  maturity  see  V  90,  p  460) 
BOND.  DEBT  Oct  1910--    $171,000 

Assessed  valuation  1909 6,181,630 

(Assessmenta  bout  3-5 actual  value.) 


12,000c-Oct  1 5'1 6-27  !  School  tax  (per  $1,000)  1908--$12.00 
INTEREST  on  the  4s  Is  payable  at  Treasurer's  office;   on  all  other  bonds 
at  Chase  National  Bank,  New  York  City, 

POSTORIA.     J.   ?I.   Morton,  Auditor. 

This  city  Is  In  Hancock  and  Seneca  counties. 
LOANS —  When  Due. 

Refunding   Sewer   Bonds 


Sewer 

6s  M-S   $26,OO0c.-_Sppt 'll-'20 

4s  M-S   109.000c. .-Sept '23-'25 

4s  '08      M-S        8,000C--.Mch  1   1925 
4Ms        M-S     40,000c.. .March  1923 

Sewer  Bonds 
6s  MS  518, 800c.-. Sept 'H-'12 

Refunding  Street  Bonds. 
4s  M-S   $51,803C-..Mch  ']8-'25 

4Hs         M-S        9,.S07c.--Mch  '18-'23 

Refunding  Water  Bonds. 
48  M-S$150,000c    ,Julv  15  1924 

4^8       M-S       43 ,000c -.July  15  1924 

Refunding  Sewage   Disposal. 

4s  M-S      $3,U0UC Sept    11)22 

4Hs         MS  500c Sept    1922 

Sewage   Disposal  Bonds. 
6s  MS  $15,520c-.-Sept 'll-'Se 


Incorporated  March  1888. 
Street  Bonds. 

6s  MS     $2,62.5C---Sept '11-'13 

4s  M-S        7.200C---Sept 'll-'lS 

f  4,800c.Mch  1  '11-'14 
4^3*08  s-a     ]   4,000c-Sep     1  '11-'14 

I    4,000c. Mch   1  •15-'18 

I  3,000C-Sept  1  '15-'17 
4)4s'10  M-S     13,330-.Mch  1  'll-'lS 

r  361. 56. Mch  1  1911 
4i^s'10  M-S  1    4,500_-Sept  1  '11-'19 

I    4,500-. Mch   1 


-    _    _    -     12-'20 
GEN.  BONDS  Mch  15  '10-  $251,170 

Assessment  bonds 90,833 

Water  debt 193,000 

TOTAL  DEBT  Mch  15 '10-     535,003 

Slnklngfund 2,000 

A.s.sfs.sc-d  valuation  1909  .. -2,900,000 
(Assessment  about  4o  %  actual  value) 
Total  tax  (per  51.000)  1909-. .$40.00 

,„„^„^„^  Population  In  1900 7,730 

INTEREST  Is  payable  at  the  National  Park  Bank,  New  York  City. 
POSTORIA    SCHOOL    DISTRICT.     B.    M.   Solomon,   Clerk. 


LOANS —  When  Due. 

4H8'08  s-a    f$60,000r  M-S  1   'll-'25 

I     3,000r--.M-S  1   1926 

TOTAL  DEBT  Sept  1  1910     563,000 


Assessed  valuation  1910 2,900,000 

(Assessment  about  40  %  actual  value) 

Population  In  1910  (est.) 10,000 

School  tax  (per  $1,000)  1910. .$12. 00 


INTEREST  payable  at  National  Park|Bank,  New  York.P'^ 


FRANKLIN  COUNTY.     F.  M.  Say  re,  Auditor 

County  seat  Is  Columbus. 
LOANS—  When  Due 

Turnpike  Bonds  (Townsiiip). 


6s 

6s 

6s 

6s 

6s 
6s  '05 


MS 

F-A 

M-S 

MS 

M-N 
M-S 


$300c 

800c 

600c 

800c 
2.000c 
1,000c. Sept 
2, 400c. Sept 


..Sept  1  1911 
Sept  1  '12-'13 
--Aug  1  1911 
Aug  1  '12-'13 
Mch  1  '11-'14 
1  '13-'14 
1  •11-'12 


5s  '05     M-S 


6s  '06  J-D 

6s  '06  F-A 

6s'08  M-S 

5s  '09  MS 


1.400c 
l,000c-Sept 

100c. Mch 
1,000c  Mch 
1,500c. Mch 
2,000c 
4.000c 
1,600c 

300c 


.Sept  1  1913 

1   '13-'14 

1      1911 

1     14-'15 

1      1911 

1      1912 

'11-'12 

'11-'14 


Mch 
.Sept  1 
June  1 

...June  1  1915 
/400c-Mch  1  '13-'14 
1600c. Sept  1  '13-'14 

900 Sept  1  1911 

1,600-Sept   1    '11-'12 

900 Sept  1  1913 

1,000 Sept  1  1914 

Deficiency  and  Bridge  Bonds. 
58  M-N  $36,000c.May  1  '11-'13 

4s  A-O     54,000c.Apr  1    '11-'19 

Viaduct  Bonds. 
4s  '06     A-O     $5,000C-Aprll    2    1911 


I 


Building  Bonds — 
48  M-S$15O,O00c.r.Mch  1  'll-'ZS 

Bridge  Bonds. 


48 


4s 

4s  '04 

4s  '05 


•12-'13 
1914 
1911 

'11-'12 


A-OfJ30,000r.Apr  1 
1   10,000r.Apr     1 
A-O     15,000r-Apr     1 
J-J       3  1, 000 r- July  1 
M-N       5,000c&r. May  1  1911 
Funding  Bonds. 

f    $30,000c   Feb  1  'll-'lS 

48  '05     F-A     200,000c  Feb  1  '14-'18 

I      15,000c   Feb  1      1919 

Tuberculosis  Hospital  Bonds. 

4s  '10     M-N  $80,000- -May  1  'll-'aO 

Road  Improvement  Bonds. 
4Hs'08M-S/J24,000-.Sept  1  'Il-'IZ 

14,000 Sept  1  1913 

1,920. -Sept  1  '11-'13 
7, 600.. May  1  "1 1-'14 
6,000-. Apr  1   'll-'lS 

3,000 Apr   1  1914 

30,200. .Apr  1    '11-'14 

7,440 1911-1914 

BOND.  DEBT  Sept  1  '09      $770,000 

Total  valuation  1909 122,100,250 

(Assessment  about  3-5  actual  value.) 
County  tax  (per  $1 ,000)  1909. $4.93 >i 

Population  In  1890 124,087 

Population  In  1900 164.460 


5s  '08 
5s  '09 
5s  '09 

48  '09 

5s  '09 


M-S 
M-N 
A-Of 

A-O 
J-J 


INTEREST  on  the  deflclency  and  bridge  bonds  Is  payable  at  the  United 
States  Mortffage  &  Tr.  Co.,  N.  Y.;  on  all  other  bonds  at  Treasurer's  office. 

FREMONT.     C.  F.  Bell,  Auditor. 

This  city  Is  In  Sandusky  County. 
LOANS—  — 

Funding  Bonds. 

($6,000c-Apr    1 

4^s'06  A-O  (    5,000c. Oct     1 

I    1,050c.. -Oct 


When  Due. 


Refunding 

68  

5s  

4H8  

43  

4s  

4HS'06  A-O 

4^s  '08A-O 


'15-'20 
'15-'19 
1  1920 


Water f5s    $27,000 

t4s    45.500 

Sewer  and  street  4Hs 25.948 

Sewer    i4i^s    24,929 

t4s    - -.      2,160 

Improvement  4s 29,250 

Paving. 

4>^s  '05 $74,000 - 

4!.os'07  A-O        6.000---Apr  1  '11-'18 
Fire   Department. 

4Hs  '05 $30,000 - 

BOND.  DEBT  July  1910--  $366,087 
Asses.sed  valuation  1910  ..3,553,470 
(Assessment  about  1-3  actual  value.) 
Total  tax  (per  $1,000)  1910. ..$38.40 

Population  in  1900 8,439 

INTEREST  Is  payable  at  the  office  of  the  Sinking  Fund  Trustees, 
FREMONT  SCHOOL  DISTRICT.     A.  E.  Culbert,  Clerk. 
LOANS—  Wften  Dt^e.  I  BOND.  DEBT  Sept  1  1910     $97,000 

High  School  Bonds.  | Assessed  valuation  1909. ..3,400, 000 

4i^s'08  A-O  $97,000c.A&O  1  '1 0-'2 8 1 School  tax  (per  $1,000)  1909.. $12. 00 

(Part  each  six  months.)  Population  In  1910  (est) 10,000 

INTEREST  payable  at  the  office  of  the Treas.of  the  Board  of  Education. 

GALION.     C.  S.  He  trick,  Auditor. 

This  city  Is  In  Crawford  County. 
LOANS —  When  Due.  [ 

Refunding  Bonds. 


$53,000- 

35,000- 

17,850 -- 

35,050 

20,000 

I0,000c--Oct  1  '11-'15 
fl2,500c.Apr  1  '17-'21 
i  2, 000c. --Oct  1  1917 
Il0,000c-Oct    1  '18-'21 


Electric- Light  Bonds. 
-s  $2,000 1911 

Sewage  Disposal  Bonds. 

S  $53,000 1927 

GEN.  BD.  D'T  Oct  12  '10-  $173,625 

Assessment  debt  (add'l) 37,790 

Assessed  valuation  1909. ..3,084,000 
Total  tax  (per  $1,000)  1909. .$34. 40 
Population  In  1900.. 7,282 

INTEREST  Is  payable  at  Gallon. 


Clark,   Auditor. 


6s  M-S  $20.000 Apr   1  1912 

4^8        J-J       55.000 Jan    1  1921 

.s  7,225 1915 

-s  12,000 1919 

Fire  Department  Bonds. 
4Hs       July    $1.800. .July  1  •ll-'14 

Street  Improv't  Bonds  (General). 

.s  $9,600 1926 

-S  13.000 1923 

GALLIA  COUNTY.     J.  S 

County  seat  Is  GalllpoUs. 
LOANS —  When  Due. 

Turnpike  Bonds, 
58  J-J     $20,000c-.Jan '11  & '15 

5s  J-J         5,000c  Jan     15     1913 

5s  J-J        30.000c  Junel2'14&16 

4s  F-A      60.000c  Aug     17     1917 

5s  J-J      il2,0OOcJuly   1    '11-'12 

\   6.500c  July     1     1913 
5s  A-O     40.000c  April    6    1918 

5s  J-J       85,000c  July     28   1919 

5s  A-O     50,000c  April   14   1924 

4s  '06      J-D       55,000c. .. June  1    1926 
4i^s'10J-D      40,000c. -June  16  1930 

INTEREST  Is  payable  at  the  County  "Treasurer's  office. 

6ALLIP0LIS.     Harry  Maddy,  Auditor 

This  city  is  in  Gallia  County. 
LOANS —  When  Due 

Water  Bonds 

25   1914 
1    1916 


Infirmary  Bonds. 
4)^s'09  J-D      $4,000c..Dec   15  1914 

Refunding  Bonds. 
5s  J-J       $6, 000c  July  1   '11-*13 

5s  J-J       12,000c  July  1   '11-'16 

5s  '04  F-A  ...OOOcAug  25  1924 
5s  '04  ,I-D  lO.OOOc  Dec  7  '17-'21 
TOTAL  DEBT  Mch  1  1910.  $408,500 

Slnklngfund 22,811 

Total  valuation  1909 6,537,130 

(Assessment  about  60%  actual  vai,) 
State&co.  tax(per  $1,000)  '00-$17.00 
Population  In  1900- 27.918 


5s  1894  F-A   $85.0000  Feb 
5s  M-N       2.000c  Nov 

Redemption  Bonds 


5s 
5s 
5s 

58 
5s 
5s 
5s 
5s 
5s 
5s 
5s 
5s 
5s 
4s 
5s 


25 
25 
25 


1911 
1911 
1912 


$5.0000  Feb 
12.000c  Aug 

6.000c  Feb 
14.000c  Aug  25  '12&18 
11.000c  Feb      25    1913 

2.500c  Aug 

4,500c  Feb 

1,500c  Aug 

3,000c  Feb 
10,500c  Aug 

9,000c  Feb 
13,000c  Aug 

6,000c  Feb 
13,500c  Aug 

7,600c  Aug 


25 
25 
25 
25 
25 
25 
25 
25 
25 
25 


1913 
1914 
1915 
1916 
1917 
1918 
1919 
1920 
1920 
1924 


F-A 
F-A 
F-A 
F-A 
F-A 
F-A 
F-A 
F-A 
F-A 
F-A 
F-A 
F-A 
F-A 
F-A 
F-A 
INTEREST  Is  payable  at  office  of  City  Treasurer. 

GREENE  COUNTY.     W.  L.  Dean,  Auditor 

Xenla  is  the  county  seat. 
LOANS—  When  Due. 

Children's  Home  Bonds. 
4s  M-S  $25, OOOC-- -Sept  1  1924 

Bridge  Bonds. 
4s  '06     M-N    $2,250c  Nov   1   '11-'12 

-s       /12,000c. Jan    1    'll-'22 

\12,000c-july  1   'll-'22 
4s  '08      M-S     12, 150c. Mch  16'11-'19 

Funding  Bonds. 
4s  J-J  J 526,000c  Jan    2    'll-'23 

1    24,000c  July  2   'll-'22 

INT.  on  court  house  bonds  payable  In  Chicago 

GREENFIELD.     E.  M.  Connor,  Clerk. 


Redemption  Bonds  {Con.)  — 
5s  '05      F-A        3,000c  Feb     25     1925 
4s  '06      F-A      $4,500c  Feb     26     1916 
4s  ...         2,500-. .Aug  25  1918 

4s  --.        1,500-. .Feb   25  191» 

Refunding  Bonds. 
4s  '07     F-A  $9,0OOc-..Feb   25  1917 
4s  '09      F-A     12,500.. .Aug  25  1919 

Deficiency  Bonds. 
5s  F-A     $7, 500c  Aug     25   192S 

Street  Improvement. 

5s  F-A     $2,000c    - 1911 

4s  FA        1,000c  Aug    25    1911 

4s  F-A       1,600c  Feb    25    1911 

4s  F-A       4,500c  Feb  25  'll-'lS 

TOT.  BD.  D'T  Sept  1  'OS,--  $176,600 

Total  valuation  1909 1,756,275 

(Assessment  about  3-5  actual  value.) 
Total  tax  (per  $1,000)  1909. ..$47. 90 
Population  in  1900 5,432 


Court-House  Bonds. 

4s  M-S  $80,000c  Mch  1   'll-'SO 

4s  g         M-S     64,000c  Sept  1   'll-'26 
BOND.  DEBT  Mch  1910.     $265,000 

Sinking  funds 12,000 

Total  valuation  1909 19,093,483 

(Assessment  about  50%  actual  value) 
County  tax  (per  $1,000)  1909.58.555 

Population  In  1900 31,613 

Population  In  1910  (est.) 35,000 


other  loans  In  Xenla. 


This  village  is  In  Highland  County 
LOANS—  When  Due. 

Sewer  and  Street  Bonds. 

4s  M-S  J52,i:00c_Mch  1   '11-'14 

1   2,000C-,Sept  1  '11-'14 

4Hs         M-S        4.500C-Mch  1   'll-'28 

4}^s'09  M-S       3, 500c. Sept  1  '11-'17 

Water  Bonds. 
5s  M-S     $35, 000C-. Sept  1  1911 

Refunding  Bonds. 
3.90s       M-N  $25,000c.  ..Nov  5  1930 
3.903       M-N     I0,000c---May  1  1931 
6s  M-S  500c--. Mch       1911 

Improvement  Bonds. 
4Hs        M-S    f$3,000c.Mch  1   '11-'16 
p-    '-   ;^     ^    3,000c.Sept  1  '11-'16 


Incorporated  "about  1840  or  1850." 

Electric  Bonds. 
6s  MS  $20, 000c. -.Sept  1  1911 

Electric  and   Water  Bonds. 
6s  M-S  53,000c.Sept     1  •11-'16 

Cemetery  Bonds 
4s  '07     M-N     S;4,000c.Nov    5      1930 
TOTAL  DEBT  Jan  1  1910.  $119,750 

Sinking  fund 2.504 

Total  assessed  val.  1909.. .1,299,076 
(Assessment  about  --5  actual  value.) 
Total  tax  rate  (per  $1,000)  '09. $40.00 

Population  in  1890 2,460 

Population  In  1900 3,979 

Population  In  1910  (est,) 5,000 

INTEREST  Is  payable  In  Greenfield. 
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GREENVILLE.     C.  R.  Jobcs,  Auditor 

This  city  Is  In  Darke  County. 
LOANS —  When  Due 

Street  &  Sewer  Bonds — General 


48 

'9» 

48 

•01 

48 

•03 

48 

•06 

4s 

'08 

4s 

•08 

48 

•08 

48 

•00 

u-s 


Sept 

k"-s 


4s  '10     .-- 


$7,849  60  Sepl4'll-'14 
2,973  60  Feb20'll-16 
1,331  84  June24'U-18 

2,500 Moh  1  1911 

000__  Sept  1  1911 
OOO-.Sept  1  •11-'16 
OOOC-Sept  1  '11-'14 
000. .Sept  1  '11-'12 

000 Mcli    1917 

OOO...Mcli  1918-27 
380. .Sept  1  '11-'19 


{, 


Bridge  Bonds. 

4s  '07      Aug'i$21.000c.Sept  1   •ll-'24 

t       1,000c. ..Sept  1   1925 

4s  '09      ...     /    6,000. .Mch  1   '14-'17 

\        600 Mch  1  1918 

4s  '08      Sept      5,000c.  _ -Sept  1  1928 
Refunding  Water  Bonds 

f$18,000c.Sept  1  'Il-^IO 

4S  "09     U-S<   30 ,000c. Sept  1   •20-'29 

t  25, 000c. Sept  1   '30- '.'i4 

TOT.  BD.  DEBT  Apr  1  '10. $293,075 

Assessment  debt  (Included)       72.911 

Tax  valuation  1909 4,068,900 

I  Total  tax  (per  $1 ,000)  1909. ..$33. 00 
[Population  In  1900 5.510 

INTEREST  on  the  bridge  bonds  of  1908  and  refunding  water  bonds  of 
1909   Is  payable  in   Greenville 

HAMILTON.     H.  A.  Grimmer,  Auditor. 

This  city  Is  in  Butler  County. 
LOANS—  When  Due. 

Deficiency  Bonds. 

4><iS  $11,775 1911 

48  '06     M-N    55,000 Nov  1  192e 

Fire  Dept.  Bonds. 

4s  '09     A-O  $10,000 Oct    1  1924 

4s    10     F-A     18,000c-. Feb    15  1930 

Electric- Li  gilt  Bonds. 
68  M-S  $80,000-. July  1  '11-'18 

..Nov  1 1926 
.-Oct  1  VJ2! 
.June  1  1928 
..July  1  1930 


48*06     M-N    65,000 
4his'07  A-O      20,()0(lc 
4s  '08      J-D      25,000c 
4s  "10     J- J        35.n00c 

Qas  Works  Bonds. 
5s  F-A  $65,000-. Feb    1    '11-'18 

(Sublect  to  call  after  Feb.  1  1909.) 
48  '09  F-A  5,000c.-. Feb  1  1919 
4s  '10     J-J       75.000c-.. July  1  1940 

Watei^Works  Bonds. 

5s  J-J    $120,000 1910-1915 

4)^8         A-O      15.000.. -Oct     1     1918 

4s  '06     M  N  115,000 Nov  1  1926 

4s  '09  P-A  10,000c.. -Feb  1  1919 
4s  '10     J-J       50,000c-.. July  1  1930 

General   Improveraent  Bonds. 
6s  '04     J-J     $90 ,000c  Jan      1      1920 

Water  &    Light  Refunding  Bonds. 
4s  '10     M-S  $25.000 Sept  1  1925 

Viaduct  Imp.  Bonds. 
4s  '09      -.-    $15,000..Augl  •14&'19 

Storm  Sewei-  Bonds. 
4s  '04      M-N    $7 ,000c  Nov     1      1914 
48  •O?      A-O        5,000c.. -Apr    1  1922 

4s  '07      J-J  2.5(10 July  1   1917 

48  •09      -..         7.300 July  1  1924 


4s  '06 
4s  '07 
43  '08 
4s  '09 
4s  '09 


M-S 

M-S 

F-A 

J-J 

J-J 


Refunding  Bonds. 

4Hs        M-N  $25,000-. May     1     1919 

4Hs'05J-J       25,000c  July     1     1920 

25.000c.-. Sept  1   1921 

25 ,000c. -.Aug    1   19  22 

30,000c.. -Aug    1  1923 

90,000 July  1  1934 

35,000 July  1  1924 

Street  Bonds. 
4Hs  '05J-J   (S38.100C   Mch    1911-'16 
I    38,100c   Sept   1911-'16 
4s  '06      J-J        55.000c.. .July   1   1921 

4s  '07      A-O      16.000 April    1    '22 

4.S  '07      M-N       6.000c. ..May  1  1922 

4  i<-'(>,S  J-J        10.000 J, in     15  I'lis 

4s  '09     M-S     25,000c.-. Sept  1  1924 
4s  '10      J-J  5.950c. .-July   1   1920 

4s    10     J-J       50,000c. -.July  1  1925 

Sewer  Bonds. 

4Hs'05 $3, 500c  Mch   1    '11-'15 

4s  'Ofi      M-S     2(),O0()c...Sept  1   19'il 

4s  '06      1.600 Dec    1  1921 

4Hs'07  A-O  2,222  07..Apr    19  1917 
4Hs'07  MS   2,046  25--Mch    19  19)7 

4Hs'10  --.       16,859  10 

4s  '10      .r-J        50,000c. --July  l  1935 

Crematory  Bonds. 
4s  J-J        $3,000. .Aug    1911-'13 

GEN.  BD.  D'TSept  1  '09. $1,153,970 
Assessment  debt  (add'l)-.       507,656 

Tot.al  valuation  1909 14,266,216 

(Assessment  about  2-5  actual  value.) 
Total  tax  (per  $1 ,000)1909. ..$33  00 

Population  In  1900 23,914 

Population  In  1910 35,279 


INTEREST  on  water  bonds  is  payable  at  First  Nat.  Bank,  New  York; 
upon  all  others  at  Hamilton.  •itt'.-.V'SliSfcSS  •  t  'Ji.-*'.  .  ".  •  ■  *  •  *.-t».:->' 
HAMILTON  SCHOOL  DISTRICT.     Dan  Mlillken.  Pres.;  S.  ShafTcr,  Clerk; 


Building  Bonds. 


48 

J-D 

4s 

MS 

4s 

J-D 

48 

F-A 

58 

M-S 

SHs 

F-A 

4s 

M-N 

4Hs 

F-A 

48  '06 

MS 

4s  '07 

J-D 

48  •Ofi 

48 

48 



J-D  $10. 000. .June  '19  &  ^24 
5n0...Sept25  1911 
20.000. Dec  23  •lS-'22 
20,000. Feb  21  •25-'27 
28,000. .Mch  2  '11-'17 
16,000. Feb  26  '23-'28 
20,000c.  Nov  16 '20-'29 
8,000c. Feb  15  '15-'22 
20. 000..  Sept  1  •17-'2(> 
40.000- Dec  10  '19  '2> 
25.000. .May  1  •29-'33 
23,000. .Nov  1  18-'28 
24.000-. Apr  7   •ll-'34 


INTEREST  payable  at  the  First  National  Bank,  Hamilton,  Ohio 


Building  Bonds  (Con.) 

48  ...      S5..">00-.July  1  '11-^21 

f   10,000c.Jan  15  •28<5f30 

48  ^09     J-J<    10, 000c. Jan  15  '32<t'34 

I     S.OOOc.J&a    15     1936 

Refunding  Bonds. 
4s  FA   $12. 000. Feb    12   'll-'34 

4s  M-N     11. 000..  May  1  '11-'21 

4)4s         J  J        15,750..July  7  'H-'24 

I*!  '06      FA        6,000 Feb    1   lOlrt 

BOND.  DEBT  Nov  1910.     $347,500 

Cash  balance 1  .i  86 

.\ss«ssc(l  valuation  1909.-14.266.216 
Scliool  t.TX   (ncr  .51.000)    190H.S11.00 


48 

•96 

M-N 

4a 

•98 

FA 

48 

•98 

A-O 

48 

•99 

J-J 

48 

'OS 

J-J 

SHb'»9  Aug 

48 

•04 

J-J 

48 

•04 

MN 

48 

•05 

MS 

HAMILTON  COUNTY. 

County  seat  Is  Cincinnati 
LOANS—  When  Due. 

Bridge  Bonds. 
48  '96  J-D  $25,000c..Junel6  1916 
70,500c. -Nov  25  1016 
107.000c. -Aug  10  1918 
99.000c. .Oct  26  1918 
31. 000c... July  .^  1919 
10,000c...  Jan  1  1923 
4,750c. .Aug  26  1919 
185, 000c. .Jan  15  1924 
25. 000c...  Nov  1  1924 
25.000c..  Mch  15  1935 
C«urt.House  Kebtiilding  Bonds. 
B8  '84  F-A  $50.000c-..Aug  1  1934 
(Subject  to  call  after  Aug.  1  1914.) 
Ba  '84  J-D  $35,e00c...Dec  11934 
(Subject  to  call  after  Dec.  1  1915.) 
4e  '84  J-D  J15.000C. . .June  1  1934 
(Subject  to  call  after  June  1  1914.) 
48  '85  M-N$350.000c...May  1  1035 
(Subject  to  call  after  May  1  1914.) 
48  '86  J-D  $25.000c..Junel5  1936 
(Subject  to  call  after  June  15  1916.) 

L*ngview  Improvement. 
4s  '91     J-D    $30.000c..Dec   12  1921 
(Subject  to  call  after  Dec.  12  1911.) 
48  '92     F-A  $30.0000.. .Feb   6  1922 
(Subject  to  call  after  Feb.  6  1912.) 

County  Special  Fund  Bonds. 
48  •96      M-N$260.000c..Uay  15  1916 

Refunding  Bonds. 
48  '84      J-D  J150,000c--Dec    16  1914 


C.  C.  Richardson,  Auditor. 


Jail    Bonds. 
4s  '10      MS  $200,000c..Mch   1  1940 

Hospital  Bond*. 
SHs'05  J-J     $50.000c.-.July  1  1955 
(Subject  to  call  after  July  1  1930.) 

Toll   Pike  Purchase  Bonds. 
48  '05      M-S   JSO.OOOc.Sept  1   1930 
4s  "05      M-N  175,000c-. .May  1  1930 

Infirmary  Bonds 
48  '05      J-J        $6,000c.. July  15  1915 

Turnpike  Bonds 
4s  '91      J-D    J20,000c..Deo    12  1911 
4s  '92     J-D      31.000c. .Dec    24  1912 
4s  '93      M-N     14.400c   .May  31  1913 

Road  and  Avenue  Bonds. 
4s  "91  J-D  $3O,O00c.-.Decl2  1911 
4s  '92  J-D  70,000c.-.Junel  1912 
48  '93  M-N  45,OOOc<5crNov  1  1913 
48  "94  J-D  13.000c. -June  30  1914 
48  '94      A-O      29,000c. -.Oct     11014 

Court-House  Furnishing  Bonds. 
48 '86      J-D    $100,OOOc..June  15  '36 

(Subject  to  call  after  June  15  •le.) 

Memorial  Building  Bonds. 
3>^S'03  F-A$250.000c...Aug   1  1953 
(Subject  to  call  Aug.  1   1933.) 

Armery  Bonds. 
4(1  •OS      M-SJl  15.000c-    Mch   IB    1930 
BOND.  DEBT  Sept  1  •  10. $2, 739, 950 

Total  valuation  1909 298,73ii,260 

County  tax  (per  $1,000)  1909. $6. 545 
Population  In  1900 409.479 


INTEREST  Is  payable  at  the  office  of  County  Treasurer. 


HANCOCK  COUNTY.     F.  C.  Shank,  Auditor 

County  seat  Is  Findlay. 

Bridge    Bonds. 
68  ••4      MS  $4  1,000.. Sept  15  •11-18 

Coart  House  Bonds. 
•8  MS  $75.000..      .1013-1918 

Puading  Loan. 
4H8        F-A  $30.000c 1920 


COUNTY  BD.DT.,Sep  22'10$145.000 
Road  debt  (additional)  -  - .       121 .600 

Total  valuation  1909 24,653,700 

(A.ssessm't  about  40%  actual  value.) 
County  tax  (per  $1,000)  1910-$6.155 
Population  In  1900 41,903 


HARBOR  SPRINGS  SCHOOL  DIST.     H.  F.  Bugbee,  Clerk. 

This  district  (P.  O.  Ashtabula)  Is  In  Ashtabula  County. 


INTEREST    payable    at    District 
Treasurer's  office. 


LOANS —  When  Due 

4H8'10  A-O/$60.000-A  &0  1  •15-'34 
1    40. 000. A  &  O  1  ■S5-'44 

HENRY  COUNTY.     C.  C.  Meekison,  Auditor. 

County  seat  Is  Napoleon. 
TOTAL  DEBT  Aug  11)10..  $407,000|.State  &  co.  tax  (per  M.)  '00-.  .$9,145 

Assessed  valuation  1909--. 6, .i3S,510| Population  In  1900 27,282 

(Assessment  about  1-3  actual  value.  |      INT.  at  County  Treasurer's  office. 

IRONTON.     G.  K.  Turloy,  Auditor. 

This  city  Is  the  county  seat  of  Lawrence  County. 
LOANS —  When  Due  I       Water  Bonds. 

Memorial   Hall.  Us '04     J-D      $5,000c. .. June  1  1924 

68  M-S  $20,000c...Oct    1  1914148    06      M-N    50,000c.-. Nov   1   1926 

68  MN       3. 500c-.. May  1  1914  I  (■<  '07      JD       L'O.OOOC--    Dec    111127 

48  '07      A-O      19.000c. -.Apr    11927 

PIra  Department  Bonds. 
6s  '04     J-D      $5.000c rune  11924 

Smallpox   Epidemic   Bonds 
58  MS  $15.000C... Sept  1  1923 


Refunding  Water  Bonds. 

4.S  '07      J-J     $16, 000c ruly  1    1027 

4s  '06      J-J        90,000c. ..Jan     1   1926 
.5s  MS      18. 000c...  Mch   1  1911 

4s  '06      J-J        20,000c... July  1   1926 


LOANS—  When  Due. 

Street  Bonds. 

3s  J-D    $51,000c...Junel  1912 

5s  M-S      25,000c. ..Sept  1   1923 

5s  MS      30,000c... Sept  1  1915 

Sewer  Bonds. 
5s  J-D    $25, 000c..- June  1 

4s  M-N       4.000c-. Nov  1 

5s  "04     J-D        5  000c. ..June  1 
4s  '09     J-J       35, 000c... July  1 

INTEREST   on   the   special 
Treasury;  on  all  other  bonds  at 

JACKSON  COUNTY.     D.  C. 

Jackson  Is  the  county  seat. 

Turnpike    Bonds. 
4s  M-N  $RO,0O0c-.May  4 '11-18 

4s  A-O   lOO.OOOc-.Apr  1  '11-20 

4s  A-O      20,000c.-Apr    1919-20 

is  A-O      20,000c-. Apr   12    1921 

4s  M-S   100,000c.    Mch  1922-26 

4s  A-O  100,000c-Apr  1    •27-'31 


Refunding,  Sewer  &  Street. 
4s  June  $44, 500c-.. June  15  '25 

TOTAL  DEB  T  Oct  18  1910  $578,000 

Water  debt  (Included) 224,009 

Tax  valuation  190.) 5.620,000 

City  tax  (per  $1,000)   1909.. .$13.49 

1912    Population  In  1900 11.868 

11-18   Population  In  1910  (est.) 18,000 

1924 
1929 

assessment  bonds   Is  payable   at   the  City 
the  National  Park  Bank,  New  York  City. 


Parry,  Treasurer. 


Infirmary  Building  Bonds. 
Is  •()()      J-D    $32.000cJune  30  'll-'26 
BOND.  DEBT  Oct  1  1910.  $452,000 

Sinking  fund 9.585 

Total  assessed  val.  1910---8, 143.900 
(Assessment  about  H  actual  value.) 
County  tax  (per  $1,000)  '10. -$20.15 
Population  In  1900 34,248 


INTEREST  on  the  Infirmary  bonds  payable  at  Treasurer's  office. 

JEFFERSON  COUNTY.     James  M.  Reynolds,  Auditor. 


County  seat  Is  SteubenvUle. 
LOANS —  When  Due. 

Infirmary   Bonds. 
4s  '05   M-N  i$16.000_.-Mav  1  '11-15 
1    11.000. .-Nov  1  '11-14 
(V.  80,  p.  1436,  for  maturity.) 
Turnpike  Bonds. 

5s  J-D    $85,000 JunellOll 

(Subject  to  call  June  1  1899.) 


5s 

6s 


A-O  $40,000-- 
F-A 


5s 

58 

5s 
5s 
5s 


4.000 
f    1,500 
M-S   \    1.000. 
2.000 
M-N  I        500. 
1    1,000 
M-N       3.000. 
J-D        8,000. 
J-J      f    4.500. 
1    4.000. 
(V.  76,  p.  1263.  for  maturity.) 
5s  '04      M-S   $4,000 Sept  1   1913 


Apr  1  1913 
..Feb  201911 
.Mch  1  '1113 
.Sept  1  '11-12 
..Sept  1  1913 
..May  1  1911 
..Nov  1  1911 
-.Nov  1  1911 
..June  1  1911 
-Jan  1  '11-17 
July  1  '11-17 


Turnpike  Bonds  (Con.) 

4Hs'08  M-S   $9.000 Sept    1    1914 

4>^s'09  M-S      20,.'>00c..M-S      'll-'25 

(See  V.  89,  p.  426.  for  maturity.) 
5s  '09     M-S      29,000c.. -M-S  •11-'21 

(See  V.  89.  p.  302.  for  maturity.) 
4Hs'09  M-S     21, 500c. ..M-S   '11-'2S 
(See  V.   89,   p.   240.  for  maturity.) 
4Hs*09  MS      34.500c. ..M-S   •ll-^34 

(See  V  89,  p.  948,  for  maturity.) 
4J4s'10A-O      1 1,500c. Sept  1    '12-'34 

(See  V    90,  p.  1192,  for  maturity.) 

Refunding  Bonds. 
4s  '05      A-O  $116.000. .. June  1915-2« 
BOND.  DEBT  Sept  1  '09.     $329,000 

Slnklngfund 112, 00« 

Total  valuation  1909 26,506,670 

(Assessment  is  3-5  actual  value.) 
County  tax  (per  $1,000)  '09. .$9,255 
Population  In  1900 44,357 


i       INTEREST  payable  at  County  Treasury. 

'  KENT.     H.C.  Eckert,  Mayor;  Terrence  A.  McMahon,  Clerk 
ThlsvlUage  Is  situated  In  Portage  County. 

Assessment  debt  (add'l).. 


LO.^-MS —  When  Due. 

Refunding  Bonds. 

6s  '92      MS   $80.000C-.Mch  1  '15-22 

5s  '02      J-J   J    30,000c. .Jan   1    '18-22 

1       3. 3890...  Jan    1    1923 

GEN.  BONDS  Sept  18  '09. .$113. 389 

INT  on  general  bonds  payable  at  the  Chase  Nat.  Bank;  4 
bonds  at  the  Village  Treasurer's  office  and  City  Banking  Co 

KENTON.     Will  F.  Alt,  Auditor. 

This  city  Is  In  Hardin  County. 


$37,696 
Total  assessed  val.  1908--.1,800,70« 
(Assessment  about  3-5  actual  value) 
Total  tax  (per  $1,000)   "08-09  .$30.4» 

Population  In  1890 3,501 

PoDUlatlon  In  1900 4.541 

I  assessment 
In  Kent. 


When  Due.  I  Street 

1919 $35,000 

1911 5,000 

1920 9,000 

1914 5,000 

1915 4,500 

1925 49,000 

1913 20,000 

J3.90S,   1924...  50.000 

General    Im-i5s.  1918 20.000 

provementl4  Hs,  1920.. 

fSs,  I'.HO 

Sewer    Con- 
struction 


LOANS— 

Water  Works  f  5s, 

Ref -i  5s, 

Water  Works! 4s,' 
I4s, 
|4s. 

Refunding  ..ps^ 


Paving  . 


(5s,  1911. 

.   .5s,  1912. 

l5s.  1914. 


Im-      (Ss,  1910 $2,90« 

provement\4s.  1912 3.500 

City  Building  4  Hs,  1917 5.000 

■5s    23.000 

4}4s    15.500 

4s    .- 10,200 

4s    16.000 

5s    1,500 

(4J^8 18,000 

TOTAL  DEBT  Mch  15  "10.  $311,399 

15,000    Slnklngfund ^6,653 

l,720|Total  assessed  val.  19  10.--2,404,42» 
3,280  (Assessment  about  1-3  actual  value.) 
1.895!  Total  tax  (per  $1,000)  1910.  .$39.80 
2.755  I  Population  In  1900 6,852 


LAKE  COUNTY.     E.  D.  Heartwell,  Auditor 

County  seal  Is  Palucsvllle. 
LOANS —  When  Due. 

Court  House  and  Jail  Bonds. 

4  4s'07  M-S,<;i93.000c 1911   1934 

(P;irt  due  cacti  six  months.     See  V. 

R.'i,    I).    1176  ) 

Road  and  Bridge. 

4s  MS   $18, 000c 1919 

5s  MS      12.000c 1916 


BOND.  DEBT  Sept  19 '10  $223,000 
Sinking  fund 11. 50« 

A.ssessed  valuation  190'i..l7.500,00» 
State  &  Co  tax  (per$1.000)'09.$6.458 
Poi)Ulallon    In    1900 21,080 

INTEREST  payable  at  the  Coun- 
ty Treasury. 


LAKEWOOD.     B.  M.  Cook,  Clerk. 

This  village  Is  In  Cuyahoga  County.  Incorporated  May  4  1903.  Steps 
are  being  taken  to  vote  on  the  question  of  annexing  this  village  to  the  city 
of  Cleveland. 


Qeneral   Street  Bonds 
5s  '09     A-O  $17,000. .Apr  1    •ll-'27 

.5s  '10     A-O     18,000 Apr   1  192t 

5s  '10     A-O     18.340c. ..Oct    1  1920 
Oeneral  Sewer  Bonds. 

4s '00      ...    $128.000 1911-1942 

4Hs'02  ...         40.000 1911-1930 

58 '03      ...         64, 000. .-Oct    11918 

GEN.  B'D  D'T  Sept  10  '10-  $420,428 

1920   Assessment   debt    (add'l)..     816.731 

1915   Slnklngfund 188.820 

Assessed  valuation  1910. .6,606.058 
1918  (AssesBm't  about  40%  actual  value.) 
1918   Tax  rate  (per  $1,000)   190t.-.$4u.90 

Population  In  1890 3,385 

INTEREST  Is  payable  at  the  Cleveland  Trust  Co.,  Cleveland. 


LOANS—  When  Due. 

Lighting  Bonds. 

6s  '96      -.-     $0,000 1911-1916 

4Hs'00  ...     10,500. 1911-1920 

Water  Bonds. 

5s '05   ...  $20,000 Jan  16  1915 

5s '06   -..    3,000 1911-1913 

5s  "08   MS    6,000. .Oct  1  '11-'18 

Intersection  Bonds. 


5s  '05 
5s  '05 
5s  '07      ... 

5s  '08      A-O 


$30,000 Oct    1 

3.750 1911 

/26. 

\23.000 Oct 

19,000 Oct 


LAKEWOOD 

LOANS— 

43  '99      Oct       $9.000c  . 

4s  '01      Oct         6.000c  . 

4J^s'03  Oct       54,000c  . 

4  !^a'06  Sept  100.000c  - 


SCHOOL    DISTRICT. 

When  Due. 
-..1911-1919 
...1911-1910 
.-.1911-1928 
...1911-1944 


Frank  R.  Thrall,  Clerk. 
4Hs'08  A-O  $40,000c-Oct  1  •13-^32 
BOIVD.  DEBT  May  23  1910  $220,009 
Assessed  valuation  1909--.5.246,00« 
(Assessment  about  '4  actual  value. 
School  tax  (per  $1,000)  1909.  .$14.99 
Population  In  1909  (est.) 14,000 


Fairfield  County. 

When  Due. 

000 May  1  1911 

000 Oct    1  1927 

OOO-.-Apr  15  1918 
s. 

OOOc.Dec  24  •13-.")7 
Bonds. 
,000c. -Mch  •15&'20 
nding  Bonds. 
,000. .Feb   1   'll-^M 
ding  Bonds. 
.OOOc.Dec   1    •ll  ^12 
Its  natural  gas  plant 
per  annum. 


Nye,  City  Auditor. 


48  '05      M-'S        6, OOOr.. Sept  1  '11-33 
($500  every  two  years.) 
INTEREST  Is  payable  In  Cleveland  at  Cleveland  Trust  Co.  and  at  Citi- 
zens' Savings  &  Trust  Co. 

LANCASTER.     W.   H 

Tills  city  Is  In 
LOANS— 

Water   Works. 
48  M-N    $3 

58  A-O      18 

48  A-O       7 

Hospital  Bond 
4s  '06      J-D    $25 

Market    House 
4s  '05      Mch  $10 

City  Hall  Refu 
4s  F-A   $20 

Qeneral   Refun 
68  J-D      $6 

The  city  owns 
of  about  $25,000 


LANCASTER   SCHOOL    DISTRICT. 

LOANS —  When  Due. 

5s  F-A   $22, 500. .Aug  15  '11-13 

4s  '06      M-N        8.000. .. May  1  '14-17 
BOND.  DEBT  Sept  1010. -.$30. 500 


Qeneral  Str.  and  Sewer  Bonds. 
48,  5s  &  68      $42,000 191  1-1916 

Street  &  Sewer  Assessment  Bondi. 
48,  58  &  68  $36,288.24  . .1911-16 
GKN.  nn.  D-rSept  1  '10..  $127,650 

Assessment  debt 36,288 

Sinking  fund 34.279 

Total  assessed  val.  1909. .$4,798. 636 
(Assessment  about  3  5  actual  value.) 
Total  tax  (per  $1 .000)  19 10.  .-$30.00 

City  tax  (per  $1,000)  1910 $10.19 

Population  In  1900 8,996 

Population  In  1910  (est.) 16,000 

,  from  which  Is  derived  a  net  Income 

R.   M.  Miller.  Clerk. 
Total  assessed  val.  1009. -$4,680,000 
(Assessment  about  2-3  actual  value.) 
School  tax  (per  $1,000)  19 10.. $11 .00 
Population  In  1910  (est.) 16,000 


ifOT.,  1910.] 


OHIO-CITIES  AND  TOWNS 


01 


When  Due. 


•33 
■33 


LAWRENCE  COUNTY. 

County  seat  Is  Ironton 
LOANS— 

Court-House  Bonds. 

48  '06      M-SJ$65,000c.Mch    1    '21 
t    65,000C-Sept  1   '21 

Bridse  Bonds. 
48  '06      M-S   S10,000C--.Sept  1  1916 

INTEREST  Is  payable  part  at  the  Park  15ank 
Treasurer's   office. 

LICKING  COUNTY. 

Couiiij-  seat   Is   \'f\v:uk. 


A    C.  Robinson,  Auditor. 


BOND.  DEBT  Mch  1  1910     $389,000 
Assessed  valuation  1909.-11.016,000 

(Assessment  Is  3-5  actual  value.) 
County  tax(per  $1 .000)  1909.$1 1 .95  Vi 

Population  fn  1900 .39,534 

Population  In  1909  (est) 45.000 

N.  Y.,  and  part  at  County 


C.  L.  Riley;  .\uditor. 


Ditch  Bonds. 
48  '00     M-S     J  1,800c. Mch  1   'll-'ig 
tl, 600c. Mch  1   •12-'19 
4Ms'07  M-S  $38, 735c    1917 

Bridee  and  Road  Repair  Bonds. 
5s  July  $20,000c-.ruly  1       1911 

4K8'09  MS     36, 000c. Sept  1  '12-'14 
4Hs'10J-J       30,000c. -Jan  1  •15'16 


GEN.  DEBT  Mch  16  1910  $106,000 
Assessment  debt  (add'l)..  48,200 
Tot.  assessed  val.  1909. ..29,807,808 
(Assessment  about  40  %  actual  value) 
State  &  Co  tax  (per  $1,000)  '09. $6. 60 

Population  In  1910  (est) 55,000 

Population  In  iniiO 47,070 

INTEREST  paj'able  at  Newarli.  O. 


LIMA.     Fred.  C.  Beam,  Auditor. 

This  Is  the  county  seat  of  Allen  County.     Incorporated  In  1842. 
Fire   Department  Bonds.  Special  Assessment  Bonds. 

4>^s'09 $5,500..June  1  'Il-'IS 

Sewer  Bonds. 

4s  '99      AG   J $30, 000c. Apr  1  'll-'25 

\    30.000O-Oct  1  'll-'25 

Building  Bonds 

48  '06      M-S   JS19  . 000c. Mch  1  '11-29 

\    12.000c-Sept  1  '17-28 

4>4s'08 8,000. -Apr  1    '11-'14 

Parl<    Bonds 
4Hs'08J-J       $5,000c-Apr  1    •11-'15 

Funding   Bonds. 
4Hs'02  A-O   ($25  500c-Aprl  'll-'27 
1    24,000c. Oct  1  'll-'26 
4s  '02      A-O   J    6,000c. -Oct  1  '11-'16 
t   6, 000c. Apr  1    '11-'16 
Refunding  Water  Bonds. 
3Hs'00  M-SS150,000c&r.Mch  1  1925 
(Subject  to  call  after  Mch.  1  1920.) 
Refunding  Sewer  Bonds. 
48*02     A-O   J$17, 000c. Apr  1  'll-'27 
1    15.300c -Oct  1   'll-'27 
Electric  Liglit  Construction  Bonds. 
4Jis'08  M-S/$40,000c.-Mch  1  •ll-'30 
I   40,000c- -Sept  1  'll-'30 
INTEREST  on  the  water  5s  Is  payable  by  Wlnslow,   Lanier  &  Co 
York;  on  all  other  bonds  at  the  City  Treasurer's   office. 

LIMA  SCHOOL  DISTRICT.     I.  J.  Miller,  Clerk  Board  of  Education. 


5s $139,690   3.90s $5,520 

4J4s 32,967    3  >is 7.800 

4s 14,776 

Refunding  Bonds. 

av^s'OO  A-O$100,000c&r.Apr  1  1930 
(Subject  to  call  after  Apr  1  1925  ) 

General   Street  Bonds. 
4>-Js'09 $59,500-. June  1  '11-*19 

Refunding  Paving  Bonds. 

5s  '10     A-O  $88,200 1911-1919 

(See  V.   90,    p.  725,  for  maturity.) 

Water  Works. 
5s  '89      M-S$13S  000c 
4s  '02      A-O    150  000c 
4s  '05      M-S   J    8,000c 
1    7.0onc, 
TOTAL  DEBT  Feb  12  •10.$1  210,221 
Water  debt  (Included)-..       465,000 
Assessment  bonds  (Incl.).       275,676 

Sinkln?fund 189,116 

Total  valuation  1909 11,389,021 

(Assessm't  about  60%  actual  value.) 
Total  tax  (per  $1,000)   1909..$;i6.20 

Population  In  1910 30,508 

■  ■    -      -    ■  .      .       .   _        New 


.  -Apr 

-Oct  1 

-Mch  1 

-Sept  1 


1  1916 
'12-'26 
'11-'18 
'11-'17 


LOANS- 


SB 

58 

5s 
58 

5s  '07 


M-S 
M-S 
M-S 
M-S 
A-O 


5s  '08  semi -an 
68  MS 


When  Due 

$4,000c.-.Sept  '11-'14 

5.000c- --Sept  '11-'15 

0,000c-Sept  1  •11-'16 

7.000C-Sept  1  '11-'17 

18.000c-Apr  29  'll-'28 

■"  1 ,700c part  yearly 

OOOc-Mch  1   '11-'19 
OOOc-Sept  1  '11-'18 


f    27 
1    16 


INTEREST  Is  payable  at  the 


5s  '04      J-D       $9,OO0C-Mch  1   ■11-'19 

58  '05     M-S     lO.OOOc.Mch  1   •ll-'20 

5s  '06     A-O     17.000C-ADr30'll-'27 

5s  '10     M-N     10.000--May  1  'll-'20 

5s  '10      F-A    I  20, 000c.  Au?   1    'll-'20 

1    l,000c---Au?  1  1921 

BOND.  DEBT  Sept  1  '09,      $192,700 

Total  assessed  val.  1908--11,110,000 

(Assessment  about   }4  actual  value.) 

ISchool  tax  (per  $1 ,000)  1908. .$12.50 

Lima   Trust  Co.,   Lima. 


LOGAN  COUNTY.     Winfield 

County  seat  is   Beilefontalne. 
LOAN.S —  When  Due. 

Bridge  Bonds. 
4s  J-J    $l0.000c--Jan  1  '11-'12 

Refunding  Bridge  Bonds. 
48  '10     J-J     $15,000 1911-1920 

Infirmary  Repair  Bonds 
48  "09     J-J  I $25, 000c- -Jan  1  •16-'25 
\  25.000c-July  1  •16-'25 
GEN.  B'D  DEBT  Apr  1910. $78,500 


S.  Jones,  Auditor. 

Assessm't  debt  (ditch  &  road)  88,000 
TOTAL  DEBT  Apr  1910.       166,500 

Ditch  bonds  (included) 70,000 

Turnpike  bonds  (included).  18,000 
Total  assessed  vai.  1909--16, 500,000 
(Assessment  about  3-5  actual  value) 
State  &  Co.  tax  (per  $1,000)  '09_$9.70 

Population  in  1900 30,420 

INTEREST  at  Treasurer's  office. 


Rempel,  Clerk. 

-Sept  1  1915 


LOGAN  SCHOOL  DISTRICT.     J.  R. 

LOANS—  When  Due.  \  6s  $7",000 

4Hs'10  M-N  ;$10, 000c  Sept  1  '11'15  I  BOND.  DEBT  Sept  1  1909-.$7,000 
\   75,000c  Sept  1  '16-'40l 

LORAIN.     E.  p.   Keating,   Auditor. 
This  city  Is  in  the  county  of  the  same  name. 


LOANS —  When  Due 

Refunding  Water-Worl<s  Bonds. 

5s  '95      F-AS125,000_..Aug-  24  1915 

5s  '94     M-N    90,000 Nov  1  1914 

4s  '99     M-S     15,000 Sept  1  1919 

4s  '02      M-S     32  000 Sept  1  1917 

Refunding  Bonds. 
68  '92     F-A     $6,000--Aug  1   ■11-"12 

River  Improvement  Bonds. 
68  '98  J-J  $75,000--. Julv  15  1918 
($5,000  due  yearly  to  July  15  1932.) 
5s  '94  M-S$100,000.Sept  15  '14-'33 
48  '03  M-Sil80,000-June  15  '33-'69 
\  1,000. .-July  15  1970 
4H8'04  M-S  14,000c. --Nov  1  1917 
4Hs'07  M-S      50.000-Sept  15  •27-'.'}fi 


..Sept  1  1917 
..Nov  1  1917 
-Sept  15  1925 
-Sept  15  1930 

-Dec   15  1916 


Water  Bonds. 

4Hs'04  M-S  $14,000. 
4i.^s'04  M-N  20,000. 
4i^s'05  M-S  87,000. 
4s  '10     s-a        50,000. 

Fire-Hose  Bonds. 
4s  '04     M-S     $1,000. 
GEN.  B'D  D'T  Sept  23  '10$1 ,078,088 

Assessment   debt 4J2,245 

Floating  debt 4,199 

Water  debt  (Included)...       445,000 

Sinking  fund 117,559 

Total  assessed  val.  1909.-10,186,842 
(Assessment  about  1-6  actual  value.) 
Total  tax  (per  $1 ,000)  1909.. .$36. 20 
Population  in  1910 28,883 


4Hs'10  M-S     20,000C-.Sept  15  1920 

INTEREST  payable  at  Chase  National  Bank,  New  York 


LORAIN  SCHOOL 
LOANS— 


4Hs'08  F-AJ$10,000c. 
\      8,000c. 


DISTRICT.      E. 

When  Due 


48 

68  e 


F-A 
F-A 


Ss  '05      F-A 
4s  '06     F-A 


Brupll.  Clerk. 

4s  '07      F-A  $17, 500c. F  &  A  'BS-'SO 

4!^s'09  F-A     18,500c 

($3,000  yearly  from  Aug  1  1923) 


5.S  "95      30,000 

4s  '05      21,000 

4Hs'10  F-A      18,500 
BOND.  DEBT  Sept  1 

Sinking  fund 

Assessed  valuation  1909.-10,186.800 
(Assessment  about  3-5  actual  value.) 
School  tax  (per  $1,000)  1910.. $13. 50 


F&A  'll'-16 
-F&A  "Il-'IO 

192,3-1929 

1910  $261,500 
18,198 


Feb   1    '20-'24 
Aug  1    '20-'23 
r,500-.Feb    1  '18-'28 
_    1   '17-'27 
I40,000c-Feb    1  '17- '24 
I35,000c-Aug    1  '17-'23 
10,000c.F-A    1911-'15 
f   8,000c.Feb    1  '15-'22 
i    8,000c.Aug    1  '15-'22 
I       500c--.Feb    1  1923    _  _ 
INTEREST  Is  payable  at  the  Chase  National  Bank,  New  York  City 

LORAIN  COUNTY.     Otto  E.  Haserodt,  County  Auditor. 

Elyrla  is  the  county  seat. 
LOANS —  When  Due.|Total  valuation  1909 33,326,964 

Bridge  Bonds.  I  (Assessment  about  40%  actual  val.) 

4s  M-Si$30.000c.Mch   1  '11-'16  State  &  Co  tax  (per  $1,000)  '10.$6.40 

1   25,000c.Sept  1  'll-'15|Populatlon  in  1900 54,857 

GEN.  BD.  DEBT  Sept  17  '10$55, 000 (Population  in  1910  (est.) 75.000 

INTEREST  Is  payable  at  the  County  Treasurer's  office. 
LORAIN  COUNTY  ROAD  DISTRICT  NO    I     F.  R.  Fauver,  Sec.  Rd.  Com. 


LOANS- 

5s  '08      M-S.$90.000c. 

4i^8'08  M-S  ;io,oooc. 

130,000c. 

4}^S'09  M-S  J 20, 000c. 


When  Due. 
Mch  1  •11-'19 
--Mch  1  1911 
Mch  1  ■12-'17 
Mch  1   •14-'17 


i80,000c.Mch  1   •18-'25 
INTEREST  payable  at  the  C)unty  Treasurer 


4i^s'10  M-S  $20,OOOc..Mchl  •20-'21 
4Hs'10 100,000 

TOTAL  DEBT  Sept  1  1909  $250,000 

Assessed  valuation  1908 8,641,355 

(Assessment  about  40  %  actual  val.) 
Road  Dlst.  tax  (per  $1,000)  '08. $3.00 
~  office. 


LUCAS  COUNTY. 

County  seat  is  Toledo 
LOANS— 

Bridge  Bonds 
4M8        M-S/$10,500... 
1      3,000.-- 
4^8        M-N  132,500. 
I    2,164- 
4H8'04  A-O     52,500 


C.  J.  Sanzenbacher,   Auditor. 
Area  320  square  miles. 


When  Due. 


.-Mch  *11-  13 

Mch  1914 

May  2  'll-'23 
--May  2  1924 
Oct  12  'll-'24 


4Jis'05  F-A     60.000C-Augl5 'H-'25 


Bridge  Bonds. —  (Concl.) 

4  3^s'08  s-a   ($63, 000. Sept  14  •ll-'24 

\   10,000-Sept  14  '25-'28 

4s  M-S   ;52,000.Sept  25  •ll-'25 

\       500. -.Sept  25  1926 

4Hs'09  J-J       33, 000. July  16  '11-'21 

r    2,606..    Aug  22  1911 

4Ms'10  F-A  •!  18,000.-Auk22  ■12-'17 

110, 000.. Aug  22  •18-'21 


LOANS —  When  Due. 

Cliildren'g  Home   Impt. 

4Ha'09  J-J     $15, 000. July  29  •14-'16 

4,264.40c 1915 

4,000c .-1916 

3,000c    1917 


I  1944 
1  1944 


(3, 102. .-May  23  1911 
17, 000. May  23  "       " 


4^8  10  A  O 

4J^s'10  MN 

12-'13 

Armory  Bonds 

4Ks         A-O   $60,000 1941 

4!4s         M-N     13,000 1942 

Hospital  Bonds. 
4Ms'10  MS   $40  000-Sept  22  'll-'20 

INTEREST  on  court-house  bonds 
New  York  City;   on  all  other  bonds  a 


Court-House. 

4s  M-S($220,000c.-.Mch 

I    28O,0O0r-_-Mch 
(Subject  to  call  1924) 

General  county  debt 

A.ssessment  debt  (add'i)-.    

TOT.  B'D  D'T  Oct  1910. -$1,««», 029 
Total  asses.sed  vai.  1910- -95.210,040 
(Assessment  about  50%  actual  value) 

Actual  value  (est.) -225,000,00« 

County  tax  (per  $1,000)  '09-  $4.62  >i 

Population  in  1909  (est.) 200,00« 

I  Population  in  1900 --.155.559 

s  payable  at  Metropolitan  Trust  Co., 
t  office  of  County  Treasurer. 


MADISONVILLE.     J.  A.  Conant,  Clerk. 
This   village   is   In    Hamilton   County. 


LOANS —  When  Due 

Town-Hall  Refunding  Bonds. 
4s  '10     May     $4,000c.- -May  2  1930 

Electric-Light    and     Water-Works 
Bonds. 

5s  $15,000- .1923 

5s  10.000 1924 

4s  J-J       25,000 Jan    2  1932 

(Subject  to  call  after  Jan.  2  1922.) 

--.       $6,000 

4s  '08      ---       10,OOOC-_-Apr  24  1933 

Subway  Bonds. 

414s        M-N  $11,500 Nov  1  1928 

(Subject  to  call  after  1918.) 

Debt  Extension  Bonds. 
5s  M-N    $8,300 Nov  1  1923 

Town-Hall  Bonds. 

6s  $500 1911 

4s  "08      M-M        2.500 May  6  1933 


Street  &   Sewer  Improve't  Bonds 

4s  '05      M-S   $7.500 Mch  1  193« 

5s  '09     Jan  1.811  70c.Jan   4    'll-'lS 

Water-Works  Bonds 

5s  $15,000 1922 

4s  '07      A-O        5,000c. .Apr    10  1932 

4He  .-         15,000 1922 

4s  '07      J-D       27.000    ..Dec    311932 

Fire   Department  Bonds. 
4s  '09      A-O  $10, 000. ..Apr    14  1934 
4s    10     J-J         3,500 Jan    2  1935 

Town  Hall  Sewer  Bonds 

$1.609 

Improvement  tionds. 
« 1 o  21 ^ 
BOND.  DEBT  Aug  foiO'-V  Vl68",50b 

Tax  valuation  1909 1,783,100 

Tax  rate  (per  $1,000)  '10 $16.75 

Population  in  1900 3,140 

INTEREST  on  4s  of  1910  and  $7,000  of  the  water  4s  due  Dec.  31  1932 
is   payable   at  Cincinnati   Trust  Co  .   Cincinnati. 


MADISONVILLE 

LOANS- 


SCHOOL    DISTRI 

When  Due. 


4s  M-N  $35, 000c. -.May  1  1930 

4s  F-A        6,000c 1932 

4s  '08  M-S  100,000c-. -Mch  ■38-'39 

4s  '10  F-.\        3,000c-„4ug   23  1940 

4s  '06  J-D         2,500c 1936 

4s  '08  A-O     25,000c Oct3  1938 

MAHONING  COUNTY.     W.  B.  Jones,  Auditor. 

County  seat  is  Youngstown. 
LOANS —  When  Due 

Bridge  Bonds. 


CT.     J.   F.    Kle  n     Clerk. 

BOND.  DEBT  Sept  1910--  $171,800 

Assessed  valuation  1909. --1 ,783, lOt 

(Assessment  about  1-3  actual  value.) 

School  tax  (per  $1,000)  1909. .$16. 75 

Population  In  1910  (est.) 6,000 

INTEREST     Is    payable    at    the 
Fourth  National  Bank.  Cincinnati. 


4 'AS  07 


4Hs        M-S 


43^8 


f 
A  0{ 

I 


4Ks  M-S  $35,000C-Sept  1  •11-'17 
f50,OOOC-.-Sept'll-'15 
4Hs  M-S  U2,000c-. -Sept 'H-'16 
l22,875C-..Sept'll-'17 
]  l,000c.Sept  1  1911 
1 14,000c. Sept  1  '12-'18 
M-S  158, 000c. Sept  1  •11-'21 
(Various  amts.  yrly.  V.  76,  p.  59.) 
4"^s  M-S  6,000c. Sept  1  'll-']3 
4Hs'04  M-S  I5,750c-Sept  1  '11-'17 
4Ms  '06M  S         3,000c. -Sept  1  1911 

Children's  Home. 
4\4s        M-S  $10,5000. --Sept '10-'16 
INT.  payable  at  Youngstown,  O. 
MAHONING   COUNTY   ROAD    DISTRICT    NO.    I. 
tary,  420  Dollar  Bank  Building,   Youngstown 

4s  '06      F-A/$30,O00c.Feb20 '     '   "      ~    "' 

30,000c  Aug  20 
24, 000c.  Feb   1 
36,000C-Aug 
O   /   45  OOOC-Apr 
1  45,000c  x:)ct 
F-A   /   36.000c  Feb 
1  36,000c  Aug 


Court  House  and  Jail  Bonds. 

4Hs'07  M  S($154,000c  Mch  1  •ll-'32 


5s  "08     F-A 
5s  '07   A- 


58  '08 


*11- 

'16 

'1 1 

'16 

11- 

'22 

'11- 

•22 

'1 1- 

'19 

'1 1- 

'lil 

*ll- 

■22 

11- 

'22 

154,000c  Sept  1  'll-'32 

400.000c  Mch  1  'll-'35 

400,000c  .Sept  1  'll-'35 

48,000c  Mch  1  •36&37 

48.000c  Sept  1  '36&37 

4s  MS  400.000C--M&S   'll-'SS 

Infirmary  Bonds 

5s  M-S   $30.000c 1911-1916 

4V2S  M-S  21 .000c. Sept  1  '11-'17 
TOT.B'D  D  TMch  15  '10. $2.047 ,000 
Assessed  valuation  1909_-49,073,140 
(Assessment  about  1-6  actual  value.) 
State&Co.tax(per  $1,000)  '09--$8.2» 
Population  In  1900 70,134 

Frank  Agnew,  Secre- 

Ohio. 

5s  '09     F-A($56,000c_Feb  1   •n-'24 

\   56.000c. Aur  1   'll-'24 

f48,000c_Feb   1   '12-'27 

4}4s'09  F-A   {45,000C-Aug  1   '12-'26 

120, 000c.  Aug  1   •27-'31 

112, 000c. Feb   1   '28-'31 

BOND.  DEBT  Apr  1910--     $536,00* 

Assessed  valuation  1909--31,425,940 

Tax  rate  (per  $1,000)  1909 


.       .  .$32.80 

INTEREST  Is  payable  at  the  County  Treasurer's  office 

MANSFIELD.     K.  P.  Troll,  City  Auditor. 

This  city  is  in  Richland  County.     Incorporated  Feb.  24  1828. 
LOANS —  When  Due.        Water- Works  Bonds. 

4s  MS  $.'?0. 000. -Sept  1  'll-'25 

Debt  Extension  Bonds. 

f$17,000c-Mch  1  '11-  27 
4Hs        M-Si    17,000c.Sept  1  '11- 27 
I      2,000c. --Mch  1  1928 
Street  Bonds  (City's  portion). 

f$6,000c-Sept  1  '11-'13 
4s  '10     M-S  il6,000c-Sept  1  •14-'29 
I    l,300c_-.Sept  1  1930 
Sanitary  Bonds. 

5s  M-S     $5,000c Sept  1911 

4s  F-A     35,000c Aug  ■12-'21 


5s 
4s 
4s 
5s 
4s  '09 


A-O 
M-S 
MS 
M-S 
M-S 


Sept 
Sept 
Sept 
Sept 


11-'15 
'11-'19 
'Il-'IS 
'11-'16 
'll-'22 
$76,800 
$337,75t 


$5,000c.Oct  23 

9,000c- 

6.000c- 

12.000c. 

12,000-. 

Street  bonds,  city's  prop'n- 

GEN.  DEBT  May  4  '10 

Assessment   debt 152,80t 

Sinking  fund 36,021 

Total  valuation  1909 8,923,640 

(Assessment  about   H  actual  value.) 
Tax  rate   (per  $1,000)    190»--$12.0« 

Population  In  1900-.. .17.640 

City  Treasurer. 

John  H.  Bristor,  Clerk. 

4s  A-O   $16,000c.Sept  15 '11-14 

4Hs'09  M-S  ;    9, 000c. Mch  15  '20-28 

8, 500c. Sept  15  '20-28 

9. 500. Mch  15  '20-'28 

8,000. Sept  15  '30-'28 

BOND.  DEBT  Sept  16  '10.  $130,000 

Assessed  valuation  1910 8,923,640 

School  tax  (per$l,000)'10-'ll  $11.00 


4J4S 


M-S 
M-S 


5s 
5s 
5s 

58 


Paving  and  Sewers. 


INTEREST  is  payable  at  office  o 
MANSFIELD  SCHOOL  DISTRICT. 

LOANS —  When  Due. 

4Hs      F-A-.$15,000c.Aug27  '11-'15 
4J4s'05  M-S.;   S.OOOc.Mch  5  '20- '23 

\  8,000c. Sept  5  ■19-'22 
4Hs'04  M-N  15,000c.Nov  1  '15-19 
4Hs  F-A  15, 000c... Aug  'IS-'IO 
4Ks'06  M-S    (    9,000c.Mch  15'16-'24 

1    9,000c. Sept  15'16-'24| 
INTEREST  payable  at   Mansfield  | 

MARIETTA.     W.  C.  Clark,   Auditor 

This  city  Is  In  Washington  County. 
LOANS —  When  Due. 

Refunding  Bonds. 
4Hb        F-A  $74,000 Aug  1912 

Bridge  Bonds. 
5s  J-J  ($19. 500. .Jan    1  'll-'23 

1    19. 500. July  1  'll-'23 

Water-Works  Bonds. 
5s  J-D      $2,000  ...June '11-'12 

4Hs        M-S      10,000 Sept    1921 

3^3        F-A  100,000 Aug  1  1931 

(Subject  to  call  after  1911.) 

Electric-Light  Bonds. 
5s  $15,000 Aug  1  1927 

Refunding  Water  Bond*. 
3Hs        A-O  $90.000 Jan    1  1920 

INTEREST  Is  payable  In  Marietta. 

MARIETTA  SCHOOL  DISTRICT 
LOANS— 

4Hs    M-S. 

5s        J-J  8,000c July    19141  (Assessm't  2-5   to    H   actual 

48        J-D  40.000c June   1920(  School  tax  (per  $1,000)  1909 

INTEREST  payable  at  First  National  Bank.  Marietta. 

MARION.     H.  S.  Elliott,  Aud.;  S.  H.  De  Long,  Sec.  8i.  Fd. 

This  city  Is  in  Marlon  County.     Incorporated  Feb.  22  1830. 


F-A  $20,000 ABgl912 

J-D      20.000 June  191S 

12,000 1911-1926 

F-A      15,000 Aug  1   1927 

(Subject  to  call  after  1907.) 
4s  '09      Feb  18,382  88. Feb  14  ■ll-'29 
4s  '09     M-N      8, 000c. ..Nov  1  1924 
4s  '08     J-D      17,000c...Junel  1918 
TOTAL  DEBT  Sept  18  '10.  $443, 8?9 

Slnkingfund 127,538 

.NET  DEBT  Sept  18  1910..     »16,291 

Tax  valuation  1909 7,495,435 

(Assessment  about  H  ai^tual  value. 
Total  tax  (ppr  $1,000)   1909. .$26.80 

Population  Id  1900 13,34 

C.  H.  Danford,  Clerk. 
When  Due.l  BOND.  DEBT  Sept  1  1919    $68,00* 
$2O,0O0c.Sept '10-21-30  J  Assessed  valuation  1909---8,0»8.»35 

value.) 
..$9.30 


LOANS —  When  Due. 

Refunding  Bonds. 

4s  '09     M-S     $6,800c-.M&S   '11-'16 
(See  V.  89,  p.   873,  for  maturity.) 

Sewer  Bonds 

58  '04     M-S($19.500..Mch  1  'll-'23 

1    19,500--Sept  1  'll-'23 

414s  '08  M-SJ    3,000-. Mch  1   '11-'16 

\   3,000--Sept  1  'li'ie 


Park  Bonds. 
4s  '06     M-S($15,000..Mch  1  •16-'28 
1    15,000--Sept  1  •lfl-'25 
48  '06     M-S   r   4,500-. Mch  1  '26-'25 
4,500-. Sept  1  '26-'28 

500 Mch  1  1929 

Ditch  Construction  Bonds 
48  '0?  M-N      $l,500-..Mch  1  Ml-'IS 
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48  '05      M  S 


4s  '06     M-S 

4  3^s'06  M-S 
48  '06  MS 
(See  V  82, 
4Hs'06  MS 
(See  V.  83, 
4s  '08      M-S 


LOANS —  When  Due. 

Street  Improvement  Bonds 

fJ2,0UOC.Mcn  1  '11-'12 
2,000c.Sept  1  '11-'12 
4,500c.Mch  1  "IS-'IS 
4,500c_Sept  1  '13-"15 

37,500 1912-1916 

7,000_-Sept    1    '11-17 
4.000-.. M-S    1911-16 
p  1397,  for  maturity.) 
$50,000-. .MS    1911-16 
p.   130».  for  maturity.) 
23,0a0_.Sept  1  '11-'17 
(See  V  86,  p.  1055,  for  maturltv) 
4s  '08      M-S      59, 000c. Sept  1   'Il-'IS 
(See  V  86,  p  560,  for  maturity) 

4s  "08      M-S      24.500 1911-1918 

(See  V.  87,  p.  432,  for  maturity.) 
4s  '09  M-S  29. 700.M-S  1911-1919 
48  '09      M-S        6,800..Mch  1  'll-'ie 

Fire  Station  Bonds 
4s  '05     M-S     $5,onoc.Sept  1  '11-'15 
Crosswall<  Bonds 

4s  '09      M-S      $1,000 1916-1917 

MARION  SCHOOL   DISTRICT.      O. 
When  Due. 
r$3.000c-Jan     1  '11  '16 
3,000c.July  1  'll-'io 
6. 000c.  Jan     1  '17-'22 
6, 000c. July   1  '17-'22 

22,000c 1911-1916 

10, 000c 10111920 

12,000c. .-J&D  ■11-'16 


LOANS— 
4Hs        J- J 


68 

4H8 

4}^s'05 

4>^S'05 


M-S 
J-D 
J-D 
J-D 


Qarbage  Plant  Repair  Bonds. 

4s  '08      M-S      $l,000c.Mch   1   •13-'14 

Street    Bonds. 
4Ms'07  MS   $10.000c.Mch  1    'll-'20 

f        500 Mch  1  1911 

4s  '07      MS    i        500 Sept  1  1911 

I  50 Sept  1  l:il2 

4s  '08   M-S   5,935 1915-1920 

4s  '09   M-S    1,500 1911-1913 

4s  '09  M-S    1900. .Mch  1  •12-'13 

1450 Sept  1  1912 

Funding  Bonds. 
4a  M-SJ$15,000..Mch    1  'll-'25 

1    15,000. .Sept  1  'll-'25 

4s  '09     M-S        2.100 1911-1912 

GEN.  BONDS  Sept.15'10-  $224,535 

Assessment   debt 258,197 

Total  valuation  1909 7,121.620 

City  tax  (per  $1,000)   1910. ..$14. 45 
Total  tax  (per  $1,000)  fpers'al.$36.80 

1910 \real  es.   39.80 

Population  in  1900 11.862 

INTEREST  payable  at  office  of 
City  Treasurer. 
G.  Brings.  Clerk. 

I  f   4,000c_.Jan  1    '18-21 

'4^s'06J-J     \    4,000c_.July     '17-'20 

I  I  10,000c      Jan  10'22-26 

I  112,000c  July  10  '21-26 

BOND.  DEBT  Oct  1910.  ._$122,000 

Assessed  valuation  1909... 7, 361, 350 

School  tax  (per  $1,000)   1909.$ll.l'5 

Population  in  1909  (est.) 18,000 


16,000c_.J  &  D  '17-'20i  INT.  payable  by  the  District  Treas'y 

MARION  COUNTY.     Chas.  L.  Allen,  Auditor. 

Marion  Is  the  county  seat 


LOANS  When  Due. 

Refunding  Bonds. 

f$18,000c..Mch 


4s  '05      M-S^ 


I 


4>4S'10  M-S 


BOND.  DEBT  Mch  1  1910. .$37, 000 

Turnpike  debt  (not  Incl.) 159,226 

Ditch  debt  (not  Included)...  52, .^00 
TOTAL  DEBT  Mch  1  1910     .248,726 

Sinking  fund 627 

Total  assessed  val.  1909.  .19,154,940 
(Assessment  about  30%  actual  val.) 
County  tax  (per  $1,000)    '09. $8. 75  '4 

Population  in  1900 28,678 

Population  In  1909   (est) .'54.000 


N.  Cox,  Clerk. 


1  '11-16 
15,000c.. Sept  1  '11  15 
1,000c. .Sept    1    1916 
f740c...Mch  1  1911 
l385c...Sept  1  1911 
i  800c. ..M-S   1  1912 
|420c...Mch  1  1913 
I  405c. ..Sept  1  1913 
INTEREST  Is  payable  at  offlce  of  Countv  Treasurer. 

MASON  SPECIAL  SCHOOL  DISTRICT.      W 

This  district  Is  In  Warren  County. 
LO.-^NS —  When  Due.  I 

l$12,750..Mch   1    '12-'28 
4Ks'10  M-S      12, 000. .Sept  1  '12-'27 
J  250 Sept  1  1928 

MASSILLON.     C.  J.  Remloy,  Mayor;  R.  .J.  Krisher,  Aud'r 
This  city  Is  In  Stark  County.     Incorporated  as  a  village  In  1853. 

LOANS —  When  Due.  \      Refunding. 

City   Hall   Bonds.  1 6s  A-O      $4 ,375c. 

4Hs         $10,500 Mch  1  1920         Fire  Engine  Bonds 

4Hs'06  AO-   /   3.000..Apr  15 '11'16    4H>s'05  Mav     $3,000c 


-Apr    1  1911 


4  Hs'OS  J-J 
4  3^s'10  s-a 


3,000. .Oct  15  '11-'16 

5.000. -.July  25  1919 

14,500. .Sept  1  '11-'19 

\5,000..Mch   1  'll-'20 

Street  Bonds  (city's  share). 

4^8         ...    $27,320. ..Apr  25  1914 

6Hs        ...        8, 950. ..June  15  1915 

4HS         ...         4,200 Oct    1  1913 

4Hs'10  FA        1,920. .Aue:   1    •12-'13 
4Hs'10  A-O   /    2,000c.. Oct  1  '12-'13 

1        641c Oct  1  1014 

Sewer   Bonds. 

44s        ...    $11.500 lune  1  1019 

MASSILLON   SCHOOL    DISTRICT 


LOANS— 


4r 


M-S 


$24,0000 
24,000c 
11,0000 
11.000c 
9.1'OOc 


When  Due. 
.Mch  1  '11-22 
-Sept  1  '11-22 
.Mch  I  '11-32 
.Sept  1  '11-32 
A  &  O  'll-'ig 


May  1  '11-13 
4Hs'06  May      8.000c.. .May   '11-18 

Pulilic    Hnll    Bonds. 

tHs'08  A-O   $45,000c    

'S2.000  each  6  mos.  from  Apr  1  1911) 
GEN.  BD.  D'T  .Sept  23  '10. $141. 000 

Assessm't    debt    (add'l) 49.000 

Sinking  fund  Oct  25  1910..  -8.170 
Total  a-ssessed  val.  1909... 5, 630,360 
(Assessment  about  20%  actual  val.) 
Total  tax  (per  $1 .000)  1910. ..$35  20 

Population  In  1910  (est.) 15,000 

Population  In  1900 11,044 

INTEREST  payable  In  Masslllon. 
O.  P.  Forest,  Clerk. 
4s  10  M-S  $20,000. ..M&S  '11-30 
4s  '10  M-S  )  5.000c-Sept  1  'n-'20 
1  5  000c.  Mch  1  '12- '21 
BO.ND.  DEBT  Sept  15  '10.  .$109,500 
Assessed  valuation  1009  -  9  500,000 
School  tax  (per  $1 ,000)  1910..   12.00 


4b  '05     M-S 

4s  '09     A-O 

INTEREST  on  the  4s  of  1909  Is  payable  at  the  Merchants'  National  Bank 
In  Masslllon;  on  the  others  at  the  Nat.  Bank  of  Commerce,  New  York. 

MAUMEE.     George    V.    Raab,    Clerk. 

This  village  Is  In  Lucas  County. 


LOANS —  When  Due. 

4>i8'07  A-O  $60.000c 1937 

58  ...       11,000... ..1937 

Ss 

INTEREST 


BOND.  DEBT  July  25  1910. $77, 000 

Assessed  valuation  1909 638,310 

Tax  rate  (per  $1,000)  1909. ..$30.40 

6, 000. opt.  after  1907  I  Population  In  1900 1.856 

Is  pay.iljie  at  the  Citizens'  National  Bank  In  New  York. 


MEDINA.     0.0.  Van  Deu.sen,  Clerk 

This  village  Is  In  Medina  County. 
LOANS—  Whin  Due 


5s  '09     MS     $3,500.Mch  15  'll-'l? 
Sewer  Bonds. 


Water   Bonds. 


4     '07      M-S   \ 
I 


4s  '07      MS   $32,000c.Sept  1  '16-'31 
(.See   V.  K4,   p,  1070,   for  maturltv.) 

($4.000c.Scpt  1  '2I-'28    GEN.  BONDS  Oct  1910 $97,200 

3,500c. Mch   1  '23-'29  Assessment  debt 28.725 

'29  '31    Sinking  fund l.dOO 

'30  '31  Assessed  valuation  1909. .1,261 .823 
'32-'34  Total  tax  (per  $1,000)  1909  ..$30.40 
'32-'33  INTEREST  payable  at  Village  Treas 
1  1934        ury. 


3,00()c.Sept  1 
2,000c.  Mch  1 
6, 000c.  Mch  1 
4,000c. Sept  1 
500c.      Sept 


J.  L.  Morrow,  Auditor. 


When  Due. 


'11-23 

•11-23 

1924 


Assessment  debt   (add'l) 

TOTAL  DEBT  July  1910    .$524,400 

Total  assessed  val.  1909. .12.125,555 

(Assessment  Is  1-3  actual  value.) 

Population  In  1890 27,220 

Population  '1  1900 28,021 


MERCER  COUNTY. 

County  seat  Is  Cellna. 
LOANS— 

Bridge    Bonds. 

($13,000. ..Feb  1 

58  '04     F-X\    13,000. ..Aug  1 

I     3,000. ..Feb    1 

General  County  debt . 

INTEREST  payable  at  County  Treasury 

MIAMI  COUNTY.     A.  E.  Sink.s,  Auditor, 

County  seat  Is  Troy. 
LOA.NS-  When  Due.lTOT.  B'D  D'T  May  1  '10.     $145,500 

Bridge  Bonds.  iTotal  assessed  val.  1909.. 27, 700,000 

f$l 0.000c. .Tan    1  'II-'ICI      (Assessment  Is   V,  actual  value,) 
5s  '07     M-S<    19. 000c. July  1  'll'16|County  tax  (per  $1,000)   '09  .$.">. 905 

I      2.00nc...Jan    1   1017  I  Population  In  1900 43.105 

5s  '10      J-J        79.000c 1911-19201 

(Sec  V.   90,  p,    1.116.  for  maturity.)!      INTEREST  at  Treasurer's  office. 
MIAMISBURG.      A.  R.  Slorker,  Mayor;  C.  H.  Pansing,  Clerk. 

This  village  Is  located  In  Montgomery  Co.      Incorporated  Feb.  11  1832 
LOANS —  When  Due.        -- 


Water    Bonds — 
4Ms'04  M-S   $80,000c...Mch   1   1934 

(Subject  to  call  Mch  1   1924.) 
4s  M-N    $4,000. .May  1  '12-'15 

Sewer  Construction   Bonds. 
48  "07      M-N    $';,000c  May  15  *11-'16 
48  '07     A-O        3. 500c.. Oct  1  'll-'M 

(Due  $1 ,000  yearly) 
43    10      ...         4,000..\ug  15   '11-'14 

Refunding   Bonds. 
5s  M-aN    $2,000c...May  5  1911 

Qeneral  Street  Bonds 
48  M  .N  $n. 800. .Nov  2  'Il-'IS 


Electric   Light  Bonds. 
.5s  '05      F-A  $19, 000c... Feb    1   1930 

(Subject  to  call  Feb  1  1925.) 
Assessment    bonds,    4s,    out- 
standing Oct  1   1910 $24,644 

GEN.    BONDS  Oct  1   1910.  .133,900 

Assessment   debt 24,644 

SInklngfund .-         3,612 

A.sscssed  valuation  1909. ..1 ,796,540 
(Assessment  about  30  %  actual  value) 
Total  tax  (per  $1,000)   1009. .$3.' .60 

Population  In  1900 3,941 

Population  In  1909  (est) 4.800 


INTEREST  on  the  refunding,  the  water  and  the  light  bonds  of  1905  Is 
payable  at  Hanover  .Vatlonal  Bank,  New  York:  on  sewer  4s  at  Mlamlsburg. 
MIAMISBLIRO  SCHOOL  DISTRICT.     J.  M.  Purnell,  Clerk. 
LOANS —  When  Due  I  Assessed  valuation  1 909.. $1 ,796, .540 

48  '05      M-N  $50.000c.Nov  11  '12-31  |  School  tax  (per  $1 ,000)  1910.  .$10.00 
BOND.  DEBTSept  1910..     $50,000  1  INTEREST  payable  In  Mlamlsburg. 


MIDDLETOWN.     John    Kunz,    Auditor. 

This  city  is  In  Butler  County. 
LOANS —  When  Due. \      Sewer  Bonds. 


Water  Bonds. 

4s  J-J     $35, 000c... July  1  1925 

5s  M-N     15,000o..Nov  25  1916 

4s  A-O      30,000c. .Oct    1    '11-25 

4i^s'10  J-D      35,000o.June  1  '12-'46 

Park   Bonds. 
3Hs         J-D    $25, 000c... Dec    1  1930 
4s  F-A     75,000c.--Feb    1  1930 

(Subject  to  call  after  Feb  1  1920.) 
Street  Paving  (City's  Portion). 
4>4s'08  A-O  $11. 695. 68. Apr  1  '11-18 
4Ms'08  F-A  9,336.32  Augl5'll-18 
4s  '08  J-D  962.86c. Dec  1  'U-'IS 
4Hs'09  F-A  18,165c.Aug  1  'll-'20 
MIDDLETOWN  SCHOOL  DISTRICT 
When  Due 
$17, 000c... July  'll-'U 
4,000c. ..Apr  '11-14 
18,000c.. Oct  1  '13-30 
3,000c...  June  1  1922 
2,000c-..june  1  1923 
3.65s'06  A-O/ 16, 000c. Apr  16  '17-20 
3,000c-.Apr  16  1921 
4s  "08  J-J  15,000c.July24'42 '44 
f    l.OOOc. -Sept  1   1923 


5s  A-O      $9,000c...Oct  20  1913 

5s  F-A      32, 000c...  Aug   1  1921 

4s  '05  J-D  25  000c... June  1  1922 
4s  '10  A-O  100,000c.  Apr  1  '12-'61 
TOTAL  DEBT  July  1910.  .$530,238 

Sinking  fund 16.287 

Tax  valuation  1909 5,649,910 

(Assessment  is  1-3  actual  value.) 
City  tax  (per  $1,000)   1909. ..$14.64 

Population  In  1900 9,215 

Population  In  1910 13,152 


LOANS— 

5s 

■91 

J-J 

5s 

•92 

J-J 

4s 

•03 

A-O 

4s 

•05 

J-D 

INT.  payable  at  Nafl  Park  Bk.N.Y. 

A.  Ashworth,  Clerk. 

4s  •I 0     J-J     $ll,000o.Jan  21  '23-'33 

1      6  000c. Aug  1    •15-'20 

I      4, 000c. Aug   1    '21-'22 

4>^s'10  F-A        5, 000c. Aug   1   •23-'27 

12, 000c. Aug   1    '28-'33 

20,000c.Aug   1    '34-'38 

I    30. 000c. Aug   1    '39-'44 

J    4S,000c-Aug   1    '45-'50 

BOND.  DEBT  Nov  1910. ..$282. 000 

Assessed  valuation  1909... 5, 589, 860 

(Assessment  about  50  %  actual  value) 

School  tax  (per  $1 ,000)  1910..$10.0a 


3.65s'06M-S    ^  21, 000c. Sept   1  '24-'30 
|36,000c.Sept  1  '31-'39 
110, 000c.  Sept  1  •40-^41 
INTEREST  Is  payable  at  National  Park  Bank,  New  York  City. 

MINGO  JUNCTION.      li.  J.   Kane,  Clerk. 


This  village  Is  In  Jefferson  County. 
LOA.VS—  When  Uu>-  | 

Sewer  Construction   Bonds 
5s  '07      Dec    $o0 ,000c  Dec  16  '17-'32 

Funding    Bonds. 
4.90s'08  J-J    $13, 500c.. .Jan  20  1928 

Park  Bonds. 
6s  '98      A-O  $11. 500c 1912 

INTEREST  on  the  funding  bonds  Is  payable  at  Treasurer's  office 

MONROE  COUNTY. 

Woodslield  is  the  county  seat, 
LOANS—  When  Due. 

Court-House  Bonds. 

i'$35.000c..4pr    1  '11-'15 

4!^s'06A-O(    3,'),000c.Oct     1'11-'15 

I      5,000c. ..Apr   1   1916 

I      4, 000c. -.Oct    1   1916 

INTEREST  Is  payable  at  the  County  Treasurer's  office 

MONTGOMERY  COUNTY.     J.  O.  Donovan,  Clerk, 

County  seat  Is  Dayton. 
LOA,\S —  When  Due. 

Qrade  Crossing  (County's  Portion). 
5s  '10      MS      $3  000 Mch  1  1912 

Infirmary  Building  Bonds. 
4i^s'08J-D    $85,000.June  15  •ll-'27 

Bridge   Bonds. 

4s  '05      A-O     $5,000 Oct  2   1911 

4s  '07  M-N  40.000c. Nov  1  'll'lS 
4Hs'07  J-D  15,000. .Dec.  2  'Il-^IS 
44s'08J-D  45.000. .Dec  1  '11-'19 
4s  '09  A-O  18,000c. Apr  1  '11-'19 
I  \"1'.  p.-iva bleat  Ci)iml\-  I  reas.  office. 

MORROW  COUNTY.     R.  S.  McFarland,  Deputy  Auditor. 

Countv  s-ai   N-  Ml.   Gllead, 
BO.NDED  DEBTSept  '09     $133,687  1 

.\sscsscd  valuation  1009   .11,564.4551    INTEREST  payable  at  Treasurer's 
State  &  Co, taxtper  M.)  '09.$U  .25  Vi  lOfflcc, 

MOUNT  VERNON.     Stephen  J.  Dorgan,  City  Auditor. 
This  city  Is  In  Knox  County 


Incorporated  In  1883. 
BONO.    DEBT   Oct    1910. ..$75, 000 

Assessment  debt  (add'l) 11,400' 

Floatlngdebt 1,500 

Sinking  fund 4,566 

Assessed  valuation  1910.. .1,794, 480 
Total  tax  (per  $1 ,000)  1910. ..$38.00 
Population  In  1910  (est.) 4,500 


BOND.  DEBT  Mch  1  1910.  $90,000 
Total  assessed  val.  1909.. .9.000,000 
(.Assessment  about  1-3  actual  value) 
State&Co.tax  (per  $1,000)  '10--$7.30 

Population  In  1900 27,031 

Population  in  1910  (est.) 27,50a 


Memorial  Building  Bonds. 
4HS'07  A-Or$19.'>,000c.Oct  1  'll-'23 
1       lO.OOOC-.Oct  1  1924 
4J^s'10  FA        25, 000. Aug  1   'll-'20 

Fair  Qround  Bonds. 
4s  '05      M-S   $15.000. ..Mch  1  '11-25 
County  bd.  d't  Sept  28  '10- .$515,000 
Assessed  valuation  1909.. 84, 834, 530 

(A.ssessment  Is  60%  actual  value.) 
State  &  Co.  tax(per  $1,000)  '10. $7. 13 
Population  In  1900 130,146 


LOANS—  When  Due. 

Water  Bonds. 

6s  J-J      $''>,000 July   1   1916 

(Subject  to  call  after  July  1  1901.) 
4s  '06      J-D       32,000-. J  &  D  'll-'26 
Street  and  Sewer  (City's  Portion). 
5s  F-A      $6,300. .F  &  A  'll-']7 

5s  Apr        1,615 Apr  '11-'17 

5s  M-N     17,500..M  &  N '11-'17 


Assessment  is,  5s  &  6s $160,190 

TO  I'.  BOND.  D'T  .Sept  1'09  $255,425 

Assessed  valuat  on?1909 3,492,730 

(Assessment  about   %  actual  value.) 
Tax  rate   (per  $1,  00)    1909. .$32.80 

Population  in  1900 6,633 

Population  In  1908  (est.) 12.000 

INTEREST  payable    at  office  of 
Sinking  Fund  Trustees,  Mt.  Vernon. 


MOUNT  VERNON  SCHOOL  DISTRICT       G.  Coyner,  Clerk. 


LOA.NS—  When  Due 

School  Bonds. 
49  '07      MS  $12.500. -Mch    1  •ll-'22 
(See  V,   83    p.   1607.  lor  maturity.) 
BO.NDED  DEBT  Mch  1  '10  $66,000 

MUSKINGUM  COUNTY.     H 

County  seat  Is  Zanesvllle 


LOANS— 

Bridge   Bonds. 


4s 

4s 
4s 
5s 

5s 

4s 


M  N  $40,000.. 
M-N  100,000.. 
M-N     20,000.. 

(30,000  . 

tl6,000.. 
7,000.. 


When  Due. 

.May  1  '11-12 
.May  1  '14-18 
..May  1  1920 
.Apr  1  '15-'16 
..Apr  1  1917 
Sept  1  1918 


10      J-J    1105, 000c. July   1    '19-'25 
1 120.000c  July  1   '26-'31 
Children's   Home   Bonds. 
4s  '09      J-J     $30,000c..-July  1  1914 

NAPOLEON.     G.    E.    Rafferty,    Clerk 


Assessed  valuation  1909.. $3 ,492 ,730 
(Assessment  about  35  %  actual  value) 
School  tax  (per  $1,000)  1909. .$14. 00 

Population  In  1910  (est.) 12,000 

INTEREST  payable  In  Mt.Vernon. 

.  A.  Buerhaus,  Auditor. 

Funding  Bonds. 

4Hs'04  J-D  f$15,500 Dec   1  1921 

\    60.000. .Dec    1    '22-'24 

5s  25,000 Mch  1  1919 

Building  Bonds. 

5s  $40.000 ..1913 

BOND.  DEBT  July  1910.  $608,500 
Asses.sed  valuation  1909.-26,820,000 

Real  valuation  (est) 50,000,000 

State&Co.tax(per  $1,000)  '09. .$8.60 
Population  In  1900 53.185 


This  village  Is  In  Henry  County. 
LOA.N'S—  When  Due. 

Refunding  Bonds 
4Ms'06  M-S  $12,0000.. June  15  1931 

5s  M-S      20.000 1914 

4Hs         MS      25.000.. 1924 

4HS  MS      20,000c    1929 

4!^3         M-S      15,000c    1919 

4s  M-S        7,000c    1915 

4Hs'09  M-N  /   9,000c.May  1   'll-'lO 
\   9, 009c. Nov  1  '11-'19[ 

INTEREST  Is  pa.vable  at  the  Village  Treasurer's  office, 

NELSON VILLE  SCHOOL  DISTRICT.     .John  Zeller,  Clerk 

LOANS —  When  Due. 


Incorporated  June  7  1853. 

Gi;.M.  B'D  D'T  Sept  16  '10. $118, 000 

Asse.ssment  debt 61,713 

Sinking  fund 7,895 

Assessed  valuation  1910  ...1,000,896 
(Assessment  about  40%  act.  value.) 
Tax  rate  (per  $1,000)  1910. ..$53. 10 

Population  In  1900.. 3,639 

Population  In  1910  (est.) 5,000 


08 


1911 
1914 


...  f$1.500 Sept  1 

\    7,500 Sept  1 

School-Building  Bonds. 
48  '07      M-S/ $25,000c. Sept   1  '12- '36 
\    25,000c. Mch    1  '13- '37 

NEWARK.     W.   F.   Wulfhoop,   Auditor 

This  city  Is  the  county  seat  of  Licking  County. 
Sewer  Bonds.  Refunding 

4Hs'08 $14,958.63..June  ll-'18l  48  '01       F-A 


BOND.  DEBT  May  1910..  $61, 00^ 
Assessed  valuation  1909. ..1.406.133 
(Assessment  about  50%  actual  val.) 
School  tax  (per  $1 ,000)  ■0910.$18  50 

Population  In  190     (est) 7,600 

INTEREST  payable  In  NelsonvUIe. 


F-A 
A-O 


4Hs  656.82. .Aug       1913    48  '05 

4!^s  1.255.03...1uly      1913; 

58  '04  J-J  1.528 July  1   1913  I  5s  '04 

48  '06  400 Oct     119111 

5s '07  A-O  2,78.->    .Oct    1    'll-'Kl!  4l4s'07  M-S 

5s  "09  2,550 May '11-'15    4Hs'09  s-a 


Water  Bonds. 

4Hs'04  J-J  $300,000. 

4  y^s  '08y\-O    180, 000  . 

\    5,000. 

4Hs'09  J-J     100,000c. 


.July  1  '15-32 
.Apr  1  •18-'25 
.Apr  1  1926 
.Jan  1  'll-'25 


(See  V.  88.  p.   1082,  for  maturity.) 


Bonds. 

$3,000 Au?   1  1911 

10,000c. .Aug  1  '11-12 

6,000c. -Aug  1   '13-18 

54  ,000... Oct   1    '14-22 

4,157 Oct    1   1923 

4.000c   Sept     1     '11-14 

10,000-. Mch  1  'ii-'ao 

Funding  Bonds. 

4Ws'09  MS    ($9, 000c. Mch   1   '11-'1» 

\       500c. ..Mch   1  1920 

Smallpox   Bonds. 

5s  '03      A-O      $1,000 .Oct    1911 

5s  '04      J-J  3,000 July  1  1913 


Nov  ,  1910.] 
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LOANS —  When  Due. 

Fire  Department  Bonds. 
4s  "06     J-J      i$6,000c.July   1  'n-'16 
\  1.500c. -.July  1  1917 

4s  '06      1,500 Nov  "IJ-'ia 

58  '06     M-S       1,000 Mch  1  1911 

Street  Bonds. 
4s  '05     A-O     $1 ,122c.. .Apr    1  1914 
&a  '07     J-J               50c. --July  1  1911 
4^s'08 21.240 July   13-'23 

Electric   Bonds. 
4s  '05     A-OJ$10,000c..Apr  1   '13-14 
S.OOOC-.Ap-  1    '15-20 


.0| 


Refunding   Light  Bonds. 
58  '02      $25  OOO-.Sept  1  '12-'32 

Police-station  Bonds. 

4s  '06     A-O   I  $1,5000 Apr  11911 

1    2, 000c. -.Apr    1  1912 

GEN'L  DEBT  Oct  1  '10 $683  602 

Assessment  debt  4s  &  5s...   133,869 

SlnUIno;  fund 50,000 

Total  valuation  1910 9.220.275 

Tax  rate  (per  $1,000)  1910. $36. 00 
Population  In  1900  (Census)  ..18.500 
Population  In  1010  (Census) -.25,404 


INTEREST  Is  payable  by  Sinking  Fund  Trustees,  Newark,  O 


NEWARK  SCHOOL  DISTRICT.     D. 


4Hs'05F-A 
4>^s'05  F-A 
4s  '06     M-N 
4s  '07     M-S 


LOANS —  When  Due. 

4s  '03  J-D  $7.000c.Jiine  15 '11-17 
4Hs'04  M-S  /  8, 000c. Mch  21 '11  '18 
\  600c. -Mch  21  1919 
20,000c_Feh  20  '1 1  20 
11, 000c. Aug:  15  '11-'21 
10,000c  May  7  '11-20 
f  3,000C--Mcll  18  1911 
t60.000C-Mcll  18  '12-31 

NEWBURG.      Roy  A.  Wood,  Auditor. 

This  city   (P.  O.  Cleveland)   Is  In  Cuyahoga  County 
BONDED  DEBT  Aug  11  '09_$50,000[  Assessed  valuation  1909.. 
Slnklng  fund- - --   14, 000|  Tax  rate  (per  $1,000)  1909 

NORWALK.     L.  Snook,   Auditor. 

This  city  Is  In  Huron  County.     Incorporated  Apraj881. 


M.  Keller,  Clerk  Board  of  Education. 
4s  '08  A-O  $15,000C-Apr  23  ■ll-'25 
BOND.  DEBT  Sept  1  1910-$136.100 

Slnklngfunrt -         8,000 

Total  valuation  1910 9,260,825 

(Asse.ssment  about  40%  actual  value) 
School  tax  (per  $1,000)  1910--$11.50 

Population  In  1910  (est.) 25,000 

INTEREST  Is  payable  at  the  District 
Treasurer's  office. 


..$929,585 
$32.80 


LOANS—  When  Due. 

Water  Bonds. 

58  A-O  $61,875c 1911-1925 

68  M-S      18.500c 1911-1928 

58  M-S        6,240c 1911-1922 

General  Sewer  Bonds. 

4«8'07  ...i$10.000 Mch  •ll-'20 

t     9.000 Sept'll-'19 

Bridge  Bonds. 
68  M-S     $8,000c.M&S  1  '11-'14 


Real  Estate  Bonds. 
5s  M-S    (     $320C-.Mch  1  '11-12 

1       16Uc   ..Sept  1  1911 
GEN'L  BONDS  Oct  1909-.  $127,310 

Assessment   debt 94,406 

Sinking  fund 14.964 

Assessed  valuation  1909---2,944.080 
(Assessment  about  1-3  actual  value.) 
Tax  rate  (per  $1,000)  1909. -$35.80 
Population  In  1900 7,074 

INTEREST  la  payable  at  Norwalk 


NORWOOD.     L.  H.  Gebhart,  Auditor. 

This  city  Is  In  Hamilton  County,  adjoining  Cincinnati. 
a  village  July  18  1888;  became  a  city  May  4  1903. 


Incorporated  as 


LOANS —  When  Due. 

Electric  Light  Bonds. 
58  '95  A-O  $I6,000C--Oct  1  'll-'26 
48  '01  M-N  20.000C--NOV  15  1916 
48  '02  M-N  20,000c-.May  15  1922 
48  '03  A-O  lO.OOOc.-Apr  15  1928 
4Hs'04  May      6,000c--May  20  1929 

General  Purpose  Bonds. 
68  '95     M-S  $25 ,000c  .-Sept  1  1915 
4Hs'07J-D      17,000    -June    14  1'.I27 

Street  Improv.  iCitv's  Portion). 

4s  '08      J-D    $90,000 1933 

48   "09      8-a        13,500-- -.1934 

4s  '10     B-a       30,000 1935 

Street  Repair  Bonds. 
48  '03     M-N    $3,000c---May  1  1918 
48  '00     A-O     2O,O00c--Apr    16  1930 
4s  '06      M-N       8,000---May  15  19.-AI 
4Hs'08J-J        11,000--- 1928 

Street  Extension  Bonds. 

4Ji8'04  Aug  $15,000 Aug  1  1924 

48  "05  July  12,000-. .July  15  1925 
4Hs'0e  J-J  6,000c. --July  1  1931 
48  07  J-J  35, 000. -.July  11  1927 
ii^s'OS  s-a  8.600--- -.1933 

Montgomery  Pike  Widening  Bonds 
4s  "00     A-O  $25,0000. -Apr    16  1930 

Sherman  Ave.  Damage  Bonds. 
5s  '03      J-D      $1,831. 75c  Dec  15  1923 

Sidewalk  Bonds. 
68  '91  F-A  $11.000c.Augl5'll-'21 
58  '92  A-O  18, 000c. Oct  1  '22-'39 
6Hs'94  JJ  7,000c-Jan  1  '24-'30 
58  '94  J-D  5,000c--June  15  1914 
5,000c---July  1  1925 
2,000C--Nov  15  1917 
5,000c. -Aug  15  1019 
15,0000- -Apr  16  1930 
10,000c 
3.500c 
2,500c 
671.47. 


Debt  Extension  Bonds. 
48  '00      Apr   $22.620C--Apr    16  1920 
Apr      22.388C--Apr    15  1926 

17,818c Oct  1   1926 

23,813c. -Sept  15  1922 
3.650. -July  15  1914 
2.067. .-Aug  1  1925 
1,220  .- 


4s  '01 
43  '01 
4s  '02 

4Hs'04 
4  Hs'05 
4i^s'06 


Oct 

Sept 

J-J 

F-A 

A-O 
Viaduct  Bonds. 

4Ms'08  M-S     S6.000   

Pire  and   Police  Station  Bond*. 


4Hs'03  M-N 


4Hs'04  Apr 
4Hs'05  F-A 

4s  '07   .I-J 
4!.$S'08  M-S 
4i^s'08  M-N 


.-Nov  1  1923 
.--Apr  1  1924 
..Feb  10  1925 

.--July  11  '32 


68 
68 
48 
48 


'95 
97 
'99 
'00 


48  '00 

48  '02 
48  '03 


.-May  2  1930 
.-Sept  15  1922 
.-Aug  15  1923 
-Aug  25 '11-13 


J-J 

M-N 

F-A 

A-O 

M-N 

M-S 

F-A 
4^8'08  Aug 
Sewer  Bonds. 

4Hs'05  J-D   $25,000 June  1  1925 

4Hs'06  J-J       20,000c.. .July  1  1931 

4Ms'07A-O    29,000 Apr    8  1932 

4s  '07      J-D         2,000 Iune29  1912 

Fire  and  General  Purposes. 
68  '94     F-A  $25,000c-.Aug   15  1914 

Town-Hall  Bonds 
48  '06     M-N    $3,000... May  15  1931 


$l,000c. 

15,000- 

10,000. 

4  001) 

2,200 

2.500    

Sewer,  Drainage  &  Ditch  Bonds. 

4s  '00      A-O  $25 ,000c.. Apr    16  1930 

4J^s'04J-J  3,900o--Jan     15  1024 

4Hs'05  J-J  3,100 July  1   1925 

4Hs'05  M-N       1,100-. -Nov  25  1925 

Market   House  Bonds. 
4s  '07      J-J     $3.=S,000---July  11  1932 

Watei^Works  Bonds. 
5Hs'93J-J     $25 .000c.  July   1 
'  '  32.500c-Sept  1 

5,000c-Apr    1 
15  000c... Oct 
5, 000c...  Mch 
15,000c. --Mch 
5. 000c-. -Sept 
15,000c. -Apr    16  1930 
6,500c. .-Mch   1  1924 
2, 700c. --Dec    1  1924 
4,500. --Dec   31  1924 
4, 250. -.May  20  1925 

1,500 Aug  1  1925 

25,000 Junel  1931 

5,200. ..Nov  15  1931 

6, 500. --July  11  1932 

34,000. --July  15  1937 

5,000-.- .1933 

GEN.  BD.  DEBT  Jan  '10  $1,002,839 

Assessment   debt 150,571 

Sinkiniffund 46  483 

Tax  valuation  1909 10,242,110 

(Assessment  about  50  %  actual  value) 
Total  tax  (per  $1,000)   1909--$29.52 

Population  In  1900 6,480 

Population  In  1909  (est.) 16,000 


5i^s'93  M-S 
5s  '93  A-O 
5s  '94  .4.-0 
5s  '97  M-S 
4)^S'95  MS 
5s  '97  M-S 
4s  '00  A-O 
4HS'04  M-S 
4Hs'04  J-D 
4Hs'04  J-D 
4Ms'05  M-N 
4  4s'05 
4s  '06 
4HS'06 
4s  '07 
4s  '07 
4Hs'08 


'13-'22 
•ll-'23 
'11-'12 
1  1914 
1  1917 
1  1915 
1  1917 


F-A 

J-D 

M  N 

J-J 

J-J 

J-D 


INTEREST  on  bonds  Issued  prior  to  1903  is  payable  at  Cincinnati;  on 
bonds  Issued  In  1903  and  since  at  Norwood. 


NORWOOD 
LOANS 


SCHOOL   DISTRICT      A.  C.  Morgan,  Clerk. 


When  Due. 

f$20.000c.-June  1  '15-24 

48  '05      J-D^    30,000c. -June  1  '25-34 

I      2,000c.- -June  1  1935 

4s  '09     J-J     125, 000--July  20 '19-48 

(See  V.  89,  p.  62,  for  maturity.) 


4s  '10      M-S    f$9,000C-Mch  14  '20-28 
\10, 500c. Mch  14  '29-49 
BOND.  DEBT  Oct  1910- - -$280,500 

Assessed  valuation  1909 9,901,390 

School  tax  (per  $1,000)  1909-.. $9. 50 
Population  In  1906  (est.) 15,000 


INTEREST  Is  payable  at  the  Atlas  National  Bank,  Cincinnati,  Second 
National  Bank,  Cincinnati,  the  First  National  Bank,  Norwood,  and  the 
Norwood  National  Bank. 

NOTTINGHAM  SCHOOL  DISTRICT 

A  district  In  Cuyahoga  County. 
LOANS —  When  Due. 

School-Building  Bonds. 
4J^s'06  M-N  $50,000c      Jan  2  •12-'36 

Fire  Protection  Bonds 


F.  J.  Carter,  Clerk. 


BOND.  DEBT  Mch  22,  1910. $59,000 

Assessed  valuation  1909 830.000 

(Assessment  about  35  %  actual  value) 
School  tax  (per  $1,000)  1909. .$17. 00 

48*08     A-O     $4,000c- -Oct  2  '12-'19  I  Population  In  1910(est.) 2,500 

INTEREST  on  the  bonds  of  1906  Is  payable  In  Cleveland  at  the  Cleveland 

Trust  Co.;   on  the  4s  of  1908  In  Nottingham 

OAKLEY.     Oscar  Kcsche,  Clerk. 
This  village  Is  In  Hamilton  County. 


LOANS— 

Street   Bonds. 

5s  '10  July  $4, 000c--. July 
Refunding  Water  Bonds. 

3.90s'00  J-J   $35.000 July 

Refunding  Bonds. 

3Ms'00  J-J       $9,000 July 

Town   Hall   Bonds. 

48  '02     M-N     $2,930 Nov 


When  Due. 


1  1940 

2  1920 
2  1920 
1  1932 


...Sept  1  1936 
...Aug  2  1939 
-July  1  1940 


Water  Bonds. 

4s  '06  MS  $4,000 
4Hs'09  Aug  3,000. 
5s  '10  July  1,600c 
GEN.  BD.  D'T  Sept  1910-.-$80,750 

Assessment  debt 45,930 

Assessed   valuation   1910 $568,500 

Total  tax  (per  $1,000)  1910---$33.00 

Population  In  1900 528 

Population  In  1910 1,632 

INTEREST   payable  at   the   Oakley    Bank. 

OAKLEY  SCHOOL  DISTRICT.     W.  E.  Sellkop.  Clerk. 

LOANS —  When  Due.  I  BOND.  DEBT  Oct  1  1910-. .$80,000 

4s  '10     MS  $80, 000c. .Mch  14  1950   Assessed  valuation  1910 727,040 

4V^s'10  M-N    25, 000c. -.Nov  1  1950(  School  tax  (per  $1,000)  1910-.$12.00 
INTEREST  payable  at  the  Oakley  Bank. 

OBERLIN.     H.  T.  Marsh,  Clerk. 
This  village  Is  In  Lorain  County 


LOANS —  When  Due. 

Water-Works. 

3Hs'99  F-A  I  $20 ,000...  Aug  1  '11-20 
\      9,000.. .Aug  1  '21-23 


Sewerage  and  Drainage. 

4Hs'06  A-O  $2.000C--Oct  1  11-'12 
4Hs'08  F-A  4,000.. Aug  1  '1  1-'18 
4H8'08  M-S       6.000  Sept  15  'It-'n 


Street    Bonds. 

4J^S'02  M-N  $5,000. --May  1  '11-15 
(14,000c. .May  1  '11-17 

4Hs'03M-N(  3,000c.. .May  1  1918 
I    2.000c. .-May  1   1919 

4Hs'03M-N       5,000c--May  1  '11-15 

4s  '02      J-J  6, 000c-. July  1  '10  14 

($1,000  due  yearly  except  $2,000  In 
1911.) 

5s  '04  M.S  (  3. 000.. Sept  1  '11-'13 
t    2,000 Sept  1  1914 

5s  '04      M-S        8,000--Sept  1  '11-'14 


Street  Bonds  (Continued). 
4s  '02     J  J        $6,00()c-  .July  1  '11-14 
($2,000  In  even,  $1 ,000  In  odd  years.) 

Refunding  Bonds. 
5s  '04      MS   $17,0000. --Sept  1   1916 
BOND.  DEBT  May  4  1909.  $173,700 

Water  debt  (Included) 35,000 

Sinking  funds. 10,752 

Tax  valuation  1908 1,388,000 

(Assessment  about  3-5  actual  value.) 
Total  tax  (per  $1,000)  1908. .$36.40 
Population  In  1900..- -4.082 


INTEREST  on  the  street  bonds  Is  payable  at  the  Citizens'  National 
Bank.  Oberlin;  on  the  refunding  5s  at  the  State  Savings  Bank  Co.  In  Oberlln. 

OHIO  STATE  UNIVERSITY.     Carl  E.  Steeb,  Secretary. 

This  university  Is  located  at  Columbus,  and  Is  established  under  the  pro- 
visions of  Sections  8,418,  8.419,  8,422,  8,425,  8,426.  8,440  and  8,444,  Re- 
vised Statutes  of  Ohio.  Provision  is  made  In  Section  3,951  of  the  Revised 
Statutes  for  a  tax  to  be  levied  on  the  grand  list  of  the  taxable  property  of 
the  State,  the  amount  to  be  determined  by  the  General  Assembly. 
LOANS —  When  Due.  4Hs  J-D  $30,000C--Dec  11912 
4'<;s        J-D    S50.00()C--.Dec   '10  '1 1  '  BOND.  DEBT  Sept  1910 $80,000 

INTEREST  Is  payable  In  Columbus. 

PAINESVILLE.     George   R.   Moody,    Auditor. 

This  city  Is  in  Lake  County.     Incorporated  in  1840. 
LOANS—  When  Due.  \  is  '07     M-S  I  $3. 500c. Sept 


Fire   &    Police   Station   Bonds. 
4s  '08     A-O   ($2, 000c. Apr    1  '22-'23 
t    2, 000c. Oct     1  '22-'23 
City-Hall  Bonds. 
4s  '08     A-O  $15,000c...A-O  •17-'21 

Sewer   Bonds. 
4Hs'08  A-O     $5, 500c. Apr  1   '16-'26 

Street- Improvement. 
4s  '06      A-OJ    $8.00OC-Apr    1  'll-'26 
t      8.000c_Oct     1  'll-'26 
4s  '06      A-O      26,500c. A&0.-'11-'17 

(See  V.  82.  p.  1515,  for  maturity.) 
48  '07     M-S  )$3,500c.Mch   1  '11-'17 
I    3,000c. Sept  1  '11-'16 


3.000c 

■3,000c 

2.000c 

1 ,500c 


1  •17-'23 

Mch   1  •18-'2S 

Aprl  '21-'23 

Oct  1  •21-'22 

Oct    1  1923 


4s  '08     A-O 

4s  '08     A-O       I,000c--..A  &01914 

Electric  Light  Bonds. 
4s  '08      M-S    ($1.000C-Mch  1  '14-'15 
\    I.500c-Sept  1  •13'-15 
4s  '09     A-O       9. 000c- -.A-O   '24-'26 

4HS'10    ---       2,000 

TOT.  BD.  DEBT  Aprl  •10-$326,264 

Sinking  fund 36,706 

Assessed  valuation  1909 2,539,110 

City  tax  (per  $1,000)  1909-.. $13. 00 
~        ■     ■        "     1900 5,024 


Population  in 
INTEREST  Is  payable  at  the  PalnesvlUe  branch  of  the  Cleveland  Tr.  Co. 

PAULDING  COUNTY.     Howard   Monser,  Auditor. 

County  seat  Is  Paulding 


Total  assessed  val.  1909. .$7. 507, 516 
(Assessment  about  1  -3  actual  value.) 
State  & Co.tax(per$l,000)'09- - $19.00 

Population  In  1900 27,628 

Population  In  1910  (est.) 28,000 


Bridge  bonds $48,000 

Pike  bonds 557,200 

Ditch  (assessment)  bonds 29,000 

TOTAL  DEBT  Mch  1  1910.. 634. 2H() 

Sinking  fund 1 08 ,1 95 

INTEREST  Is  payable  at  the  County  Treasurer's  office. 

PIQUA.     J.  C.  Hughes,  Mayor;  G.  F.  Cron,  Auditor 

This  city  Is  In  Miami  County. 
LOANS —  When  Due. 

Sewer    Bonds. 
5s  '08      MS        $3.000-Mch    1'11-'13 
mprovement  &  Refunding  Bonds 


3K8         J-J   $175,000-. 
Refunding  Bonds. 


..July  1  192 


•11-'16 
'11-'15 


Fire  Department  Bonds. 

4Hs         M-S   $35.000c...Mch  1  1924 

Street  Improvement 
5s  '04     A-O     $2,5()0C--Oct  1 
4s  '05      A-O        9,500C--Oct  1 
4s  '06      M-S      30.000c    .-Sept  1  1916 
BOND.  DEBT  May  1910--  $562,455 

Total  valuation  1909 5,889.056 

(Assessment  about  60%  actual  value) 
Total  tax  (per  $1,000)   1909-.$35.20 

Population  In  1900 12  172 

Population  in  1910  (est) 17,000 

INTEREST  payable  In  New  York. 
George  Dettmer,  Clerk  Bd.  of  Ed. 

Floating  debt $3,000 

Sinking  fund 4,100 

Total  valuation  1910 6,100,000 

(Assessment  about  00%  actual  value) 


1924 
1914 
1925 
1929 
1929 


4Hs  M-S  $25,0000. -.Mch  1 
5s  '04  J-D  3, 700c. .-Dec  1 
4s  '05  J-J  65 ,000c. -.July  1 
4s  '09  M-N  65,000C---May  1 
4s  '09     MS     50,0O0c.-.Sept  1 

Water-Works  Bonds. 

5s  F-A   $11,500 Aug  1  1911 

PIQUA   SCHOOL    DISTRICT 
LOANS—  When  Due 

School  Bonds — (Tax  Exempt.) 

6s  A-O  $40,000c Oct    1913 

5s  F-A      15.000c Aug  1913 

4Hs'08J-D        7.000c 1911-1912  i  School  tax  (per  $1 ,000)  1910.   $12.00 

BOND.  DEBT  Sept  15  '10-- .$62,000  |  Population  in  1910  (est.) 14,500 

INTEREST  pavahle  at  Importers   &  Traders'  National  Bank,  New  York. 

PLEASANT  RIDGE  SCHOOL  DIS.    Harry  W  Taylor,  Clerk. 

LOANS —  When  Due. \BONU    DEBT  May  12  '10--$70.000 

4Hs'08  J-J  ($36,000C-.Jan  2  '19-'42l  As,ses.sed   valuation   1909.    .   830.620 
\    14, 000c. -Jan  2  "43  '49  I  School  tax  (per  $1,000)  1909     $15.00 
4Hs'09  s-an     20,000---Aug  17  1929| 

INTEREST  payable  at  Second  National  Bank  of  Cincinnati. 
POMEROY.     Theo.  Bcngel,  Clerk. 

This  village  Is  In  Meigs  County.  This  village,  we  are  advised,  defaulted 
in  the  payment  of  the  interest  due  March  1  on  the  6%  refunding  bonds  ma- 
turing In  1914.  See  V.  90,  p. 864. 
LOAiNS—  When  Due. 

Water  Bonds. 
IS  M-S      $6.194c. -. Sept  1  1923 

(Subject  to  call  after  Sept.  1  1913). 
Refunding  Bonds. 

$7. 000c. -.Sept  1  1917 

93,0OOC-..Sept  1  1914 

6,000c. ..Sept  1  1915 

6,000c.--Sept  1  1916 

24,0O0c---Sept  1  1917 

7.000c. --Sept  1  1918 

8,000c--. Mch  1  1924 

6,000- -.Mch     2  1923 

Debt  Bonds. 

5s  M-S      $8.269C---Sept  1  1923 

(Subject  to  call  after  Sept.  1  1913.) 

INTEREST  on  street  bonds  at  Pomeroy:  on  all  others  In  New  York 
PORTSMOUTH.     Win.   N.   Gableman,   Auditor. 
This  city  Is  the  county  seat  of  Scioto  County. 


4Ks 

MS 

6s 

M-S 

6s 

M-S 

63 

M-S 

5S 

M-S 

4^s 

M-S 

6s 

M-S 

5s  '08 

M-S 

Light  Bonds. 

5s  MS      $4,466c.--Sept  1  1923 

(Subject  to  call  after  Sept.  1  1913.) 


4s 


Street   Paving  Bonds. 

M-S  ;    — 


4'^s'05  M-S 


$195c---Sept 1  1911 
390c-Mch    1  'lO-'ll 
3.(i85c---Mch  '11. '15 
.    3.085c---Sept '10-'14 
5s  '09     MS  17,718. 55C--M-S'10-'19 

(Part  each  six  months.) 
TOTAL  DEBT  Sept  1  '09--  $229,050 

Tax  valuation  1909 1,250,810 

(Assessment  about  H  actual  value.) 
Total  tax  (per  $1,000)  1909..  $44.20 
Population  in  1900 4,639 


LOANS—  When  Due. 

Refunding  Bonds. 

4s        M-SIO   $44,000C-..Sept '11-'21 
5s  J-D      20,000c--. June  1  1916 

4s  J-D      2O,00OC--June27  1918 

4s  J-D    i22,000C-Dec  15  •11-'21 

1    9.000C-Dec  15  '22-'24 
Levee  &  Embankment  Bonds. 
4s  '09      A-O   $15,000    -Apr   1    '25-'27 

Street-Improvement   (.General), 
4s  '06      F-A   j$7.500c-Aug    1  '11-'13 
1    3,500C--.Aug  1  1914 
J-D      25,000c.June  1  •17-'21 

A-O     17,000c Octl  1922 

J-D       6,000c 19111916 

f   5, 000c... Junel  1911 
4s  '08     J-D    {    4,000c-June  1  '12  '13 
I   2,000c---Junel  1915 
I   2,000c-Junel  '14&16 
lO.OOOc.-Aug  1  1923 
,000c. May  1  *16-'19 
,000c--.May  1  1920 


4s 
4s 
48  '07 


4s  '09 
4s  '10 


F-A 

M-N 


Sewer  Bo 


4s 

3  ^S'06 

(See  V, 

4s 

48  '06 


M-S 
FA 
82. 
F-A 
J-D 


i  /12,C 
nds. 


$20,000C---Mch 

27,000c-Feb  1 
p.    117,   for  maturity.) 
$15.000c---Aug  1  1917 

/6,000c_Dec   1 

I  8, 000c. Dec  1 
6,000 Feb 

10,000c-Sept  1 
6,000-. May  1 

20. 000c. Aug  1 
12,000cOctl'14 


4s  F-A 

43  M-S 

4s  '08  M-N 

4s  '08  F-A 

4s  '09  A-O 

4s  '10  MS 

Water-Works 

4s  M-N  $50.000c...May 

4s  A-O     40 ,000c. -.Apr 


1  1920 
11-'17 


•16-'17 
'18-'19 
1  1918 
•11-'14 
'12-'13 
•25- '28 
15&'21 


6, 000c. -.Sept  1  1915 


1916 
1926 


Refunding  Sewer  Beads. 
5s  J-J     $35,000C---July  1  1923 

Refunding  Water  Bonds. 
3.65s'06M-N  $83,O0Oc.--May  1  1931 

Fire  Department  Bonds. 
4s  '08      M-N     $3.000 May  1  1914 


4s  '10     F-A        9,000c. 
Building  Bonds. 


Feb  1    •14-'16 


5s 

4s  '06 
4s 

4s 


M-N  $15,000c.Nov  12  '11-15 


M-S 
F-A 

M-sj 


5,000c. 
1,000c. 
8.000-. 
10,000-. 
2,000-. 


-Sept  1  1916 
..Aug  1  1911 
--Sept  1  1915 
Sept  1  '16-'17 
Septl  1918 


4s  '08     J-J 


TEREST  payable  In  New  York  and  Portsmouth. 


10,000--Sept  1  '19-'20 
(8, 000c. July  1  '11-'12 
12,000c-. -July  1  1913 
Flood  Protection  Bonds. 

4s  F-  \     $5, none.    Feb  1  '11-'15 

4s  M-N    35,000C-May  1  '18- '2 

4s  J-D        3,000c  Dec  20  '11-'13 

Street  Bonds  (Assessment) . 

$5,500c.Jan  15 '14-'18 
40,500c--Feb  1  '11-'19 
3,750-. .Feb  2  'Il-'IS 
27, 000. ..Apr  7  •11-'14 
70,800--June  1  '11-'18 
14,000--Aug  1  '11-'14 
21, 500- -Oct  1  •09-'14 
10,500-_Oct  20  "ll-'lS 
41,200c-Dec  1  '11-'18 
72,000c-Dec  1  '12-'20 
TOTAL  DEBT  Jan  1910.$1,015,000 

SInklngfund 58,500 

Total  as.sessed  val.  1909 8,236,500 

(Assessment  about  50%  actual  value) 
Total  tax  (per  $1,000)   1909. .$3»0 
Population  In  1900 17  g 


4s 

J-J 

4s 

F-A 

4s 

F-A 

5s 

A-O 

4s 

J-D 

5s 

FA 

4s 

A-O 

5s 

A  0 

4s 

J-D 

4s  '09 

J-D 

94 


OHIO-CITIES  AND  TOWNS. 


[YOL.  LXXXXI. 


PORTSMOUTH  SCHOOL   DISTRICT.      William  C.   Hazlebeck.  Clerk. 


LOANS —  When  Due 

48  $9,000c.Mch23'll-'13 

3,48        A-O        8,000c. Apr   1    '12-'15 

1  1.900c. .-Apr  1  1916 
3Hb       A-O    J    30.000c.Apr  25 '17-21 

I  8,000__Apr25  1922 
48  "OS  M-N20]    9, 000c. May  20  '23  '25 

\  3,500c.. May  20  1926 
4Us'n8.T-J  IS.dOOc.Jan  ;U  '12-'lfi 
4Hs'0»  F-A  /   4,000. ..Auff  12  1924 

tl2.000.Aug'  12  '25-'28 


4s  '06  J-J  ;jlO,500C.Jaa  12  '27-'29 
1  4.000c..  Jan  12  1930 
High-School  Buildiae. 
4s  '07  F-A  $15,000C-Feb  1  'Sl-'SS 
4s  '10  M-N  150,0000. May  2  '19-'48 
4s  '10  M-N  65, 000c. May  2  '36-'48 
BOND.  DEBT  May  2  1910.  J129.900 

Sinking  fund 4,500 

Assessed  valuation  1909 8.236.500 

School  tax  (per  $1,000)  1909-.$3.50 
Population  la  1910   (est.) 26,000 


INTEREST  on  the  4s  of  1906  and  the  4  Hs  of  1908  at  Central  Nat.  Bank, 
Portsmouth;  on  the  4s  of  1907  at  First  Nat.  Bank,  Portsmouth;  on  the  4J^s 
of  1008  at  the  National  Bank  of  Portsmouth. 

PUTNAM  COUNTY.     J.  Kersting,  Auditor. 

Ottawa  Is  the  county  seat. 
LOANS —  Wfien  Due. 

Stone  Road  (due  by  indittd.  twp.) . 
5s  .__  $243,685 1911-1919 

C«urt-House  Bonds. 

f$12,000c.Mch  15  '12-13 

4s  •!•      M-S{    91,000c.Sept  15 '12-24 

I   77,O00c.Mch  15  '14-24 

Ditch  Bonds. 
5s  _       $1  755  1911 

RAVENNA.   '  E.  W.  Marvin,  Clerk 

This  village  Is  situated  In  Portage  County.     Incorporated  Dec 


GEN.  BD.  DBT.  Aprl '10  $180,000 
Stone  road  debt  (add'l)..  243,685 
Ditch  debt  (additional)..  3,510 

Assessed  valuation  1909. $12, 342, 660 

(Assessment  about  H  actual  value) 
State&Co.tax(perSl,000)  •09-$7.345 
Population  In  1909  (est.) 35.000 

INTEREST  payable  at  County 
Treasurer's  office. 


LOANS—  When  Due. 

Sewer  Bonds. 
4s  '04  J-D       $40,000. Dec    30  '15-'22 


48  'as    J-D 


f 


'23-'24 
.Dec  '23-'24 
..June  30  1925 
..June  30  1925 
.-Dec  30  1925 
-J&D  30  1926 
-June  30  1927 
8,000. Dec  30  'll-'U 
6,000-.Dec30'll-'16 
Water-Works  Bonds. 
58  "85  M-S  $18,OO0c.-Mch  15  1911 
($2 .000  each  sixmos,  to  Mch  15  1914) 

Refunding   Parl<  Bonds. 
6s  '05     J-D      $5,000 Junell922 


4s    M     J-D 


48  "07     J-D 

4HS'08  J-D 


10.000 June' 

10,000- 

2,500- 

2,500. 

5,000. 
10,000-. 

5.000- 


6  1852. 

Street  Bonds  (.Village' s  Portion) . 

4Hs'08   -..     $14,500-. Sept  1   '13-'18 

4>is'09  M-S    I    7, 000. .Mch    1  'H-'17 

\    7,000. .Sept  1  '11-'17 

4)^s'10  M-N     (5,000. .Mch   1  'n-'15 

14.000. .Sept  1  '11-'14 

Park  Improvement  Bonds. 
6s  "91      J-D    $55, 000c. June  15 '11-21 
GEN.  BONDS  Mch  16  '10.  $215,500 

Assessment  debt 40,928 

Sinking  fund 23,355 

Total  assessed  val.  '09-'10-2,577,005 
(Assessment  Is  45%  actual  value.) 
Total  tax  (per  $1,000)  1910  ...$31  40 

Population  In  1890.. 3,417 

Population  In  1900 4.003 

Population  In  1910  (est.) 5.500 


INTEREST  on  the  park  and  water  bonds  Is  payable  at  the  Chemical 
Nat.  Bank.,  N.  Y.;  on  the  street  bonds  of  1909  at  2d  Nat.  Bk.,  Ravenna. 

RICHLAND  COUNTY.     A.  E.  Courtnejs  County  Auditor. 
Mansfield  Is  the  county  seat. 


When  Due. 


SInklngfund $6,177 

Assessed  valuation,  real. .17, 067, 820 

Assessed  val.,  personal 9,336,560 

Total  valuation  1909 26,404.380 

(Assessment  about  2-5  actual  value.) 
Stale&Co.tax(per  $1,000)  '09-. $7. 30 

Population  In  1906 44,289 

Population  In  1909  (est.) 50,000 


LOANS 

Bridge    Bonds. 

5s  AG   $.U),000c    ..1915 

4HS         A-O      C.O.llOOc 1!)21 

4H8        A-O     25,0000 1015-1920 

Coart  House  Bonds. 

5s  A  ()   $10,0  10    o    1911 

BOND.  DEBT  Mch  1910..  $125,000 

INTEREST  payable  at  Treasurer's  office 

ROSS  COUNTY.     Charles  H.  Pintoc,  Auditor. 

ChlUlcothe  Is  the  county  seat. 
LOANS —  When  Due. 

General  Fund   Refunding. 
..B  ...    $55,000.. .Jan  1  '11-'15 

Bridge  Bonds. 
6s  '07     J-J  J   $8.000c.Jan     1  Ml-'U 
1     8,000c. July  1  'ii-'i4 

INTEREST  on  bridge  bonds  payable  at  County  Treasurers  office 

ST.  BERNARD.     Geo.  Schroeder,  Village  Clerk. 

1  his  villatri-   (P.  O.  Sta.  P.  Cincinnati)  is  in  ll.imiiton  County.      Incor- 
porated In  1878. 


BOND.  DEBT  July  1909. ..$75,000 
Assessed  valuation  1909..  19.431,580 
County  tax  (per  $1,000)  1909. .$6. 50 

IJopulation  ill   lUOO    ._.    40.1)40 

Population  in  '08  (est.) 45,000 


When  Due. 


LOANS— 

Water  &    Light  Bonds. 
48  '10     MN  $12, 000c   .May  10  1040 
Street,     Sidewalk     &     Sewer     (Vil- 
lage's   Portion)    Bonds. 
4s  '06      MS      $3. 000c. ..Mch    1  1936 
48  '06     J-D        1.000c.  .June  16  1936 
14,000c. ..Aug   1  1933 
15. 000c. ..Mch   1  1934 
6.000c.. Sept  20  1935 
5.000c. .June  15  1936 
350c-.Apr    16  1913 
500c..  Apr    16  1018 
1,500c. Sept  1 
l,000c.Sept  1 
SiiOc.May  1 
3,000c. Nov  1 
.Nov  15 
.Dec    1 


Park    Bonds. 

4s  '10     JD    $15, OOOc... June  1  1940 
Water  Bonds 


4s  '03 

4a  '04 

■■e  '05 

4     '06 

4Hs'03 

4Hs'03 

58  '02 

.5s  '93 

56  '92 

8J4s'99  M-N 

58  '07 

5s  '08 


F-A 
M-S 
M-S 
J-D 
A-O 
A-O 
MS 
MS 
M-N 


4s  '04 
4s  '02 
4s  '05 
4s  '05 
4s  '06 
4s  '06 
4s  "07 
4s  '07 
4.S  "08 
Town 


A-O  $85. OOOc. ..Apr  1  19  34 


1922 
1925 
1925 
1936 
1936 
1937 


Nov  787.03c. 
Dec    541.44c. 


5s  '07  J-D  6,O0Oc..Dec  20  1937 
$8  '08  Jan  305. 20c. Jan  15  '11-'18 
58  "09     Sept     975.l5c.Sept  1 '11-'19 


M-S       4, OOOc...  Mch 

F-A        1. OOOc... Feb 

FA        1. OOOc. ..Aug 

M-N      6, OOOc... May 

F-A        4. OOOc...  Aug 

F-A      10, OOOc. -Aug  20 

A-O       6,500c.  .Apr    20  1937 

A<)        4.0IMIC-..  Apr  15  1938 

Hall   Bonds. 

'll-'13'4Hs'08  J-J       $6. OOOc... July  1  1938 

'11-'12,GE.M.  BD.  DEBTMav  1  '10  $205,299 

'11-'12  I  Assessment  debt  (add'l). ..       42.633 

'11-'13;  Sinking  fund. 38,000 

Assessed  valuation  1909. ..3. 148. 950 
(Assessment  about  65  %  actual  v  luc) 

Tax  rate  (per$l,000)  1809 $25.46 

ropulatlon  In  1900 3.384 

Population  In  1910  (est.) 5.500 


'll-'17| 
■11-'18 


INTEKICST   pavaljie    at    the    Cillzcris^    Bank  of  St,   Bernard, 
ST.  BERNARD  SCHOOL  DISTRICT.     E.  Manthey  Jr.,  President. 
58  '07      MS     J3.000c...Sept  1  19171BONDED  DEBTMch  1  '10     $68,000 

48  M-N     30.000c    1930|Sinkingfund 2.700 

48*09      A-O   (    2, 000. ..Apr   15  1911 1 A.ssessed  valuation   1909.. $,1,061  .320 
133,000.  .Apr  15  '12-'44l  School  tax  (per  $1,000)  1909.  ..$6.50 

INTEREST  payable  at  the  Citizens'  Bank  la  St.  Bernard. 

ST.  MARY'S.     B.  E.  Thomas,  Auditor. 
This  city  is  In  Auglaize  County. 


Refunding  Bonds. 
4V49         M-S   $19.000c.--Mch  1   1924 

Electric-I.lght  Bonds. 

Sa  MS      $4, OOOc 1911-1914 

4H8        MS     14.000c 1911-1924 

Highway  Bonds. 
58  '85      J-J     $21. OOOc... Jan    2  1923 
5«  J-J        54,000c 1918 

Sewer  Bonds. 
4a  '06     J-D    $50,000c...Dec    1  1938 
58  '08       MS      30,0000    ...Mch    1    191>< 


Watei    Bonds. 
5s  MS  $41 ,000c 1911-1930 

Deficiency  Bonds. 
5s    04      MS      $s,000c-- -Sept  1   1914 
GEN,  BONDS  Sept  1910. ..$183, 000 

Assessment   debt 235,245 

SInklngfund 27,860 

Assessed  valuation  1910. ..1,392,953 
(Assessment  about  1-3  actual  value.) 
Tax  rate  (per  $1,000)  1910.. .$48. 60 

Population  in  1900 5,359 

Population  in  1910  (est.) 6,500 


,18  '07      .1  I)      2'i,00(lc      .Doc    1   1917 

INTEREST  Is  payable  at  the  office  of  the  Sinking  Fund  Trustees, 

SALEM.     Albert  Carlisle,  Mayor;  Geo.  Holmes,  Auditor 

This  city  Is  In  Columbiana  County. 


When  Due 

Aug  '11  to  '21 

9.000c. Aug  15  '11-'19 

6, OOOC. June  15  '11-16 

12,000. .Aug    1  'll-'22 

8.000 July  '11-'19 

14,000C-Mch  25  ■ll-'24 

9,000 

(Due  part  yearly  on  Aug.  1.) 
4V4»'08  F-A  6.000c  Auf  1  '11-'16 
4Wb'1«  MS  4. 000. Mch  15  '20-'23 
4HglO  J-J  14, OOOc. July  1  '20-'33 
4Hil'10  A  O  10, OOOc.  .Oct  1  '20  '29 
Funding   Bonds. 

O  $14,000   .Anr    1  'll-'24 


LOAN 

Refunding  Bonds. 

48              Mch  $  11.000c 
48  

40     June 
4H«'<>5FA 
4s  '06      J-J 
4H8  '07  .MS 
4V4e'07  FA 


Sewer    &    Bridge    Repair    Bonds. 
4Hs'09  A-O      (  $500c...Apr    1  1919 
19. OOOc. Apr    1  •20-'28 

Water- Works   Bonds. 
4s  '09      J-J  $138, OOOc. -.July  1    1959 

Debt  Extension  Bonds. 
5s  A-O  $19.000c.Apr    1  'll-'28 

53  '04      F-A        7.000c. Aug    1  '11-'17 
TOT.  BD.   DT.  Nov  1910. .$456,720 

Floating  debt.- 4.000 

Tax  valuation  1909.. 3,060,000 

(Assessment  about  40  %  actual  value) 
Total  tax  (per  $1,000)  1909. ..$40.40 

Population  In  1800 7,582 

Population  In  IBIO  (est.) lO.OOt 


4  Wh'09  a   „ 

I-*  IBRESf  on'the  Vp'funding'bonds  of  1908  and  1910  Is  payable  at  the 
Olty  Treasurer's  office;  on  all  other  bonds  at  Farmers'  Nat.  Bk.,  Salem,  O. 
SALEM   SCHOOL   DISTRICT.     A.   HaycB.  Clerk 


fi«  i-D    $30.000c.June  17'll-21 

6a  s-an       3.300r.Apr  10 'll-'l3 

4W«         PA        •.SOOc.AUK  10'13-'18 


liO.ND.  DEBT  .Sept  1  1910.  $39,900 
Assessed  valuation  1810.. $3,091. 810 
School  MX  (per  $1,000)  1910.. $13. 50 


SANDUSKY.     Joseph   Loth   Jr.,   City   Auditor. 

This  city  is  situated  In  Erie  County  on  Sandusky  Bay.     Settled  June  6 
1818.     Incoi-porated  as  a  town  Feb.  14  1824;  as  a  city  March  6  1845. 


Refunding  Bonds. 

5s  '97      MS      $7, 500c... 
4!^s'98  MS 
4Hs'98  A-O 
4s  '02     M-S 
4s  '02     M-S 

MS 

F-A 

F-A 

M-S 

M-S 

J-D 

F-A 


4s  '02 
48  '04 
4s  '05 
4s  '06 
4s  '07 
4s  '09 
4s  '10 


Sept  1  1911 

6, 500c... Sept  1  1912 

l.SOOC-.Oct    15  1912 

14,000c. ..Mch  1  1914 

8,000c...Sept  1  1912 

13,000c.-.Mch  1  1915 

12, OOOc-. Aug       1  1913 

21, OOOc...  Aug    1  1920 

15, OOOc. ..Sept  1  1921 

8,0000.  ..Mch  1  1927 

15,000 Junel  1919 

20,000 Aug  1  1919 

Park  Improvement  Bonds. 
4s  '08     A-O  $10,000c..-Apr    1  1916 

Refunding  Water  Bonds. 
4s  '02  MS  $8,000c...Mch  1  1911 
4s'04&'05A-O  20,000c. Apr  15  •14-'15 
4s  '06  M-N  15,000c.. . May  1  1921 
M-N  /lO.OOOC-.May  15  1912 
1  4.000c. .May  15  1913 
Department  Bonds. 
MS  $8,00OC...Mch  1 
Water  Bonds. 
4s  '05  F-A  $7 .500c... Feb  1 
4s  '07  M-N  (64,000r-..May  1 
tll.OOOc.-.May  1 
4s  '08     A-O     25, OOOc. --Apr    1 

Ditch   Improvement   Bonds. 
4s  'OS      J-J        $2. OOOc. -.Jan    2  1917 

Sewer  Bonds. 
4s  '05      F-A      $4, OOOc. -Feb 
5, OOOc. -Mch 
3,000c...Aug 
2, ,"1000.    -Sept  1 
3.000c Aug  1 


4s  '01 

Fire 

4s  '07 


1917 

1920 
1922 
1922 
1918 


1916 
1916 
1  1912 
1912 
1913 


2, 500c.. .Feb  1  1917 
300c  ..May  1  1911 
5, OOOc... Sept  1  1916 
3.200cMay  1  •11-'12 
1.500c-. Jan    2  1916 


4s 

'00 

J-J 

4s 

•04 

iM-S 

4s 

'05 

A-O 

4s 

'05 

F-A 

4s 

'05 

M-S 

4s 

'05 

M-S 

4s 

•06 

F-A 

4s 

'06 

M-S 

4s 

'06 

M-S 

4s 

'06 

M-S 

4s 

F-A 

4s 

'07 

M-S 

4s 

'07 

J-J 

4s 

•08 

J-D 

4s 

'08 

M-N 

4s 

'08 

M-N 

4s 

'09 

M-S 

4s  '07  M-S 
4s  '07  F-A 
4s  '07  M-S 
4s  '08  F-A 
4s  '08  F-A 
4s  "08  M-N 
4s  '08  M-S 
4s  '09  F-A 
4s  '09      J-J 

Harbor  Bonds. 
4s  '06      A-O  $50,000c.  Apr  1    '21-'25 

Refunding  Street  Bonds. 
4s  '01    M-N       $1. 500C.-. May  1  1911 

INTEREST  on  bonds  marked   • 
American  Exchange  National  Bank; 

SHELBY.     W.  D.  Hanna,  Clerk. 


Street  Improvement  Bonds. 

4s  •OO     M-S     $2, OOOc. --Mch  1  1911 

500C--July  1  1911 

9,000c. Sept  1  '11-'13 

5.500C..-Apr    1  1915 

6,0OOC--Aug   1  1915 

15,000c. Sept  1    11-'15 

;    2,000c. -Sept  1    1911 

■I12,000c-Sept  1  '12-'15 

5,000c. --Feb    1  1911 

12,000cSept  1  'll-'16 

5.000c--. Sept  1  1916 

4.000c  Sept  1  •H-'14 

44,000cAugl  •14&'17 

26, OOOc. .Mch  1  1922 

6. OOOc. .July  1  1918 

8,000c...  June  1  1919 

4,900c.May  1  •U-^l? 

3. 937c. May  1  '11-'17 

24, OOOc. Mch    1  '11-'14 

26,O0Oc.Mch 

lO.SOOc.Mch 

1,000c... Mch 

l,500cJuly  1 

5,000cJuly 

7,500c.July 

15,000cJuiy 

6,000c-July 

S.OOOc.July 

22, OOOc. -.May 

5.000 Mch 

26.900 May 

Refunding  Sewer  Bonds. 

4s  '01      M-N    $5. OOOc .Maj-1911 

Dock   Improvement  Bonds. 
5s  '92      F-A      $2,000*C-.A.ug   1  1911 
5s  '92      F-A     45,000'cAug    1  '12-'26 
TOT.  BD.  D'T  June  22  '10. $816, 000 
Assessment  bonds  (Incl.)..     199,300 

SInklngfund 16,595 

Assessed  valuation  1909 8,460,210 

(Assessment  about  1-3  actual  value.) 
Tax  rate  (per  $1,000)  1908. ..$32.40 

Population  In  1900 19,664 

Population  in  1910  (est.) 25,000 

Is  payable  In   New   York  City  at  the 
on  all  other  bonds  by  the  City  Treas. 


4s  '09  MS 

4s  '09  J-J 

4s  '09  J-J 

4s  '09  J-J 


4s 
4s 
4s 


09 

10 
10 


M-N 
M-S 
M-N 


1  '15-18 
1  '11-'17 
1  1918 
'11-'13 
•14-'18 
'11-'13 
'14-'18 
'11-'1» 
•17-'18 
1  1918 
1  1917 
1  1919 


This  village  Is  In  Richland  County 
LOANS—  When  Due. 

Street  Improvement  Bonds 


5s 


5s 
5s 

J-D 
J-D 

5  s 

4s 

4s  '09 
4s  '09 
4!4S'10 

J-J 
MS 

.MS 

4i-$S'10 

MS 

-DJ$1 0,600c  June 
\      4.000c  June 


1911-'13 

1914 

1911-'14 

1911-'13 

1914 


Incorporated  September  1853. 
Village   Prison  Bonds. 

.""jS  __.  SfiOO 

Refunding  Bonds. 


4Hb 
5s 


J-J 


4H304  M-S 
4s  '06      M-N 

4s  '00     J-D 


r 


2,-lOOc  June 
1 ,500c  June 
1,000c  June 

33,456 

2,992 

4,050 1911-1019 

3,600. .Sept  1  '11-'19 
l.OOOcScpt  1   '16  '17 
435c. -Sept  1   1918 
l«5c..,Scpt  1  1918 
Electric  Light  Bonds. 
5s  J-D      $7,000c.June  1  '11-'17 

Sewer  Bonds. 
4H8         A-O  $25,000c     ...1912-1936 

($1 .000  yearly  on  April  1 .) 
4s  '07      A-O     $l,400c.Apr    1*11-'12 

SIDNEY.     E.    C.    Wolf,    Auditor. 

This  city  Is  the  county  seat  of  Shelby  County. 
LOANS^  When  Due.        Sewer  Bonds. 

Street  Bonds  (C«l/'i  Portion) —         !3Hs        J-J     $50 ,000c  July     1      1926 

48  '09     M-S f    $6,000 M-S'll-'13!       Water  Bonds. 

I      8,000 MS  1914    5s  M-S   $28,000c 1911-1917 

I      5,000 Sept  1  1915  !  TOT.  BD.   D'T  Sept  1  •09--$291 ,500 

Improvement  Bonds.  !  Tax  valuation  1909 2,8.i9.410 

6s  M-S$100,000c 1911  1920  I  Tax  rate  (per  $1,000)  1909 $39.60 

I  Population  In  1900 5,688 

SPRINGFIELD.     Frank  X.  Lothschvctz,  Auditor. 
This  city  Is  In  Clark  County. 


$6,0000 1911-1922 

/15,O00cJan     1^  12-'2» 
U5,O00cJuly   1  '12-'26 

23,000c  -- 1926 

1,200. -Moll    1    '11  '16 
668...  June  1  1916 

1,479 Junel  1917 

1,378 Junel  1918 

2, 000.. June  1  '19-'20 
BOND.  DEB-i"  Aug  '10...  $170,000 
Assessed  valuation  1009  ..1,853,720 
(Assessment  about  60%  actual  value) 
Total  tax  (per  $1,000)  1909  ...$39.20 

Population  in  1900 4,685 

Population  In  1907  (est.) 6,000 

INTEREST  payable  at  Shelby. 


When  Due. 


LOANS— 

Building  Bonds. 

4^8         MS   $165,000. Sept  1   •11-'21 

($15,000  yearly.) 
43  "06      MS   $4,000    ..March       1011 

Hospital  Bonds. 
48  M-S   $.30 .000.. Sept  1  '12-'17 

4s  M-S     25,000. -Sept  1  '21-'25 

5s  '02      MS      10,000 Sept   '12-13 

4s  '02      M-S        8.000 Sept    1911 

48  '05      M-S    fl5,000c   Mch     1     1023 
1 13,000c    Mch     1      1924 
M-S      20,000c   Sept  1   •24-'25 
F-A      15,O0OcMch  1   •30-'32 
Improvement  Bonds. 

MS   $17,000 1915-1917 

M-S      20,000. .Sept    1918-'21 
Bridge  Bonds. 
4s  '05     M-S     $9.000. .Mch    1913-'14 
M-S     40,000. .Mch  1   •31-'32 
Department  Bonds. 
M-S    ($21.000. .Mch  1    '15-'21 
1     14.000. ..Sept  1   '15  '21 
48  M-S    i      9.000. -Mch   1    '22-'24 

1       6.000. .Sept  1   '22-'24 

20,000 Mch  1  1930 

Street  Improvement  Bonds. 
4b  M-S  $20.000. .Mch  1   '11  '12 

j4O,0O0cMch  1  '29-'30 
110. OOOc. .Mcli 
(10. OOOc. .Mch 
\  12,581.43c  Mch 
2.354.18c  Mch 
4Ms^lO  M-S  /10,OOOc---Mch 
\7, 697, 34c  .Mch 


Water  Bonds. 


48  ^06 
4s  •OS 
Park 

4s 
4s 


4s  •OS 
Fire 
5s 


4Hs^08  MS 
Street  Imi 

4b  M-S 

4^808  MS 

iyia'Od  M-S 

4^s'09  M-S 


1931 
1931 
1932 
1925 
1931 
1932 


58 

M-S 

$10,000- 

-M&S 

5S 

M-S 

2.000- 

-Mch 

5s 

M-S 

5,000. 

-Mch 

5s 

MS 

5,000. 

-Sept 

5s 

M-S 

3.000. 

-Mch 

5s 

M-S 

f  50 ,000. 
150,000. 

-Mch 

-Sept 

5S 

M-S 

10,000. 

.Mch 

5s 

M-S 

7,000. 

-Mch 

5s 

M-S 

8,000. 

-Sept 

53 

M-S 

10,000. 

.Mch 

5s 

M-S 

10,000. 

.Sept 

4s 

M-S 

(20,000. 

.Mch 

11911 
1  1913 
1  1912 
1  1912 
1  1919 
'13-'17 
•13-*17 


1918 
1920 
1018 
1910 
1920 


1   '21-'22 

\20,OOO..Sept  1  '21-'22 

4^8        M-S    (30 .000.. Mch  1   '23-'25 

130 .000.. Sept  1   '23-'28 

f20,000c.Mch   1   •26-'27 

48  '07      MS  i  lO.OOOcSept     1     1826 

I    5. OOOc. Sept     1     1927 

4Ms'08  MS     20,000c-..Mch  1  1820 

Sewer  Bonds. 

4s  '07      M-S/$20,O0Oc.Mch  1   '25-'28 

\   20.000cSept  1  '25-'26 

5s  '10     MS    (    8, OOOc-. Sept  1  1918 

1    3,455  20c.Sept   1    '22 

Emergency  Bonds. 

48  MS     $6,000. .Sept  1  '11-'1« 

Heating  System  Bonds. 
4s  '05      M-S      $4,000. .Mch     1      1013 
TOT.  BD.  DT.  Nov  3  '10. $1,601 ,714 

Floating  debt 55.000 

(Assessment  about  ^  actual  value.) 
Total  tax  (per  $1,000)  1908..  .$30.00 
Population  In  1910. 46  821 


irfTBREST  Is  payable  at  the  Farmers'  National  Bank.  Salem. 


INTERES'^  Is  payable  at  Springfield  and  New  York 
SPRINGFIELD  SCHOOL  DISTRICT.     W.  H.  Holmes.  Clerk. 
LOANS—  When  Due. 

Buildings,  Sites,  &c. 
48    02      MS  $24.000cSept  29 '12-13 
4g  '02      MS      11.000c. Sept  29  1914 
5s  '00     MS      10. OOOc. Mch   12  1911 
4s  '04      M-S      10.000c.  -  Sept   1    1915, 
4H8'08  J-D    lOO.OOOcDec   1    '15-241  «„„■„.„. 

INTEREST  on  bonds  due  1911-14  at  the  Springfield  SaylngB  Society; 
on  the  bonds  due  1915  at  the  Citizens'  Nat.  Bank  In  Sprlngllcld.  and  on  the 
4  H  %  bonds  due  1915-24  at  the  office  of  Seasongood  &  Mayer  in  Cincinnati; 
on  the  bonds  due  192,'i  '34  at  Amer.  Tr.   &  Sav.  Bk.,  Springfteld. 

STARK  COUNTY.     J.   II.   McConneli,   Auditor. 
County  seat  I"  Canton. 


4W,s'10  FA$  100. OOOc.  Aug   1    '25-'34 
BOND.  DEBT  Sept  1  '10. -$255,000 

Sinking  fund 20,185 

Tax  valuation  1910 22.327,190 

(Assessment  about  3-5  actual  value.) 
School  tax  (per  $1,000)  1910. -.$7. 90 


LOANS—  When  Due. 

Rcfundint  Bonds 

68  M-vS  $20,000c  Mch  14  '11-  12 

48  J-D    ]20,000c  June  1  •14-^15 

130,000c  Dec     1  'IS-'IS 
Court-House  Bonds. 

68  J  J      $30,000c-j'ly  12  '10-'13 


BOND    DEBT  Sept  1910.-1100,000 

SInklngfund 58,832 

Total  assessed  val.  1909-iB, 780.000 
(Assessment  atjout  40  %  actual  value) 
County  tax  (per  $1,000)  1908. $6. 358 

Population  In  1900 04,747 

Population  In  1908  (eit.) 166.000 


INT.  on  court-house  bonds  payable  In  New  York:  on  others  )■  OaJiton. 


Nor.,  wio.j 


OHIO-CITIES  AND  TOWNS. 


05 


STEUBENVILLE.     II.   W.   Patterson,   Auditor. 
This  city  Is  In  Jefferson  Count?.  Incorp#rated  In  1797. 


When  Due. 


LOANS— 

Garbage  Plant  Bonds. 

4V^s  'OeM-N  J$6,000c     Mayl'll-'12 
\   2,000c    May  1    1913 

Road   Bond! 
4}4s'08  M-N  $14,000c-.Nov  15  1913 
4Hs'09  M-S     X2.500C. --Sept  1  1920 

(Subject  to  call  March  1  1911.) 

Sewer  District  Bonds. 
4Hs'08  MS  $24, 000c. Sept  1  '11-18 
4Hs'08  M-S       7,00OC-Sept  1  '11-'17 
4)4s'08  A-O     48,000C-Oct  15  'Il-'IS 

Library  Bonds. 
4s  MS     $7,0000 1911-1917 

INTEREST  payable  at  ttie  office  of  Slnulng 


Street  Bonds. 

5s  '09     J-D      $1.050 Dec   1  1914 

4Hs'10  MS     12.000 Sept  1  1922 

(Subject   to   call   Sept   1    1911.) 

Water  Bonds. 
4s  M-S   $50,000c  Mch   1    'll-'lS 

5s  M-S  110,000c. -.March  1925 

TOT.  n'D  D'T.4.U!?  10  '10.-5492,092 
Sink,  fund  &  water  assets--     60,191 

Tax  valuation  1909 8,400,190 

(Assessment  about  40%  actual  val.) 
Total  tax  (per  $1,000)  1909---$36.80 
Population  In  1900.-- --14,349 


Funa. 


STEUBENVILLE  SCHOOL  DISTRICT.     Andrew  Forsythe,  Clerk. 


LOANS —  When  Due. 

($28,000-May  1  ■12-'25 
4s  '06      U-N  I    12,000-Nov   1   '12-'17 

t   24,000. Nov   1   '18-'25 


BOND.  DEBT  Sept  1  '09. -.$68  000 

Total  valuation  1908 8.518,040 

(Assessment  about  2-5  actual  value  ) 
School  tax  (per  $1,000)  1908-.$11  00 
Population  In  1907  (est.) 22,000 


SUMMIT  COUNTY.     John  C.  Moore,  Auditor 

Akron  Is  the  county  seat. 
LOANS —  Wtien  Due. 

Road  Bonds  (Cmtntv's  portion). 

5s    10     J-D    < $3, 000c- -.Dec    1  1911 

\10,500c.Dec   1    '12-'14 

5s  '10     MS  /31,500c. Sept  1  'll-'ig 

3,000c. ..Sept  1  1920 


5s  '10     M-S     15, 000c. Sept  1  •ll-'20 


Court-House  Bonds 
4s  '05     F-A($186,000c  Feb  1  '11-  24 
1        9,000c  Feb   1      1925 
Jail  Bonds. 

4s  M-S   $17,000c.- 

($6,000  yearly  on  Nov.  1.) 
INTEREST  on  the  jail  bonds  Is  payable  In  New  York;  on  all  others  at 
office  of  Treasurer. 

TIFFIN.     John  E.  Diemer,  Auditor. 

This  city  Is  In  Seneca  County.     Incorporated  In  1850 


Children's  Home  Bonds. 
4s  '10     M-N  $50, 000c. .Nov  1 '11  '15 

Ditch  Bonds. 
5s  '08      ...     l$2,000...Aug  15  1911 
\    3,000. ..Auff  15  1912 
BOND.  DEBT  Sept  19  1910  $373  100 

Sinking  fund 29,245 

Assessed  valuation  1909.. 47 ,508 ,070 
(Assessment  about  40  %  actual  value) 
State&Cotax  (per  $1,000)  '10.. $6. 50 

Population  In  1900 ..71,715 

Population  In  1890 54,089 


LOANS 

Refunding  Bonds. 

4s  M-S  $80 ,000c 

4s  M-S 

4s  M-S 

4s  M-S 

48  MS 

4s  '06  M-S 
(See  V.  82 
4s  '06  MS 
48  '07  MS 
4s  '07     M-S 


When  Due. 


Sept 
54,000c-.Sept 
10, 700c.. Mch 
73,000c.. Sept 
12, 500c.. Sept 
47,000c.. Mch  1 


1919 
1915 
1911 
1916 
1912 
11-'14 


p.  236,  for  maturity,) 
44,000c... Sept  1  1921 

$19  000c. ..Mch   1  1922 
24,000c   .-Sept  1  1922 


Special  Assessment  Bonds — 4s   6s 


Due.  Amount. 

1915 $6,000 

1916- 5,500 

1917 2.500 


Due.         Amount. 

1911- $9,400 

1912 10,400 

1913 5,900 

1914 6.UO0 

GEN.  BONDS  Sept  1910   -   $369,700 

Assessment  bonds 45,700 

Total  assessed  val.  1909.-4,282,070 
(Assessment  about  40  %  actual  value) 
Total  tax  (per  $1,000)  1909. --$39. 60 
Population  In  1900 10,989 


INTEREST  Is  payable  at  the  office  ol  Sinking  Fund   Trustees. 

TOLEDO.     J.   J.   Lynch,   Auditor;    H.   De   Witt   Hopkins, 
Secretary  Sinking  Fund  Trustees. 

Toledo  Is  situated  In  Lucas  County.     Incorporated  1837. 
LOANS —  When  Due. 

Bridge  Bonds. 
5s'91  J-J  $19.000c  Jan  2  1911 
(Subject  to  call  after  Jan,  2  1901.) 
4Hs'91  M-S  15,000c  Sept  10  1911 
4Hs'93  A-O  32,000  Oct  1  1913 
4Ks'94J-D      43,000c  Dec        1    1914 


4  !4s'08  F-A  525,000cAugl'28,'33&38 
■"      ""  Aug   1    '40- '41 


48  '09      F-A  300,000c 
Fire  Department. 

4Hs'92J-J  $30 ,000c  July 
4Hs'92  M-S  30,000r  Sept 
43  '06  J-D  60,000c  Dec 
4s  '08  M-S  3'),i)()(ic.Mch 
3H8'02A-O     36,000c.  Apr 

Cemetery  Bonds 
SHs'OO  M-S  $30,000c  Sept 

(Subject    to    call    Sept. 

i^arksBoulevard  Bonds. 
SMs'OO  M-N  $75,000c  May 
SHs'Ol  M-S     75,000c  Mch 
4!4s'07JD      50,OOOc_Dec 
4^S'08  A-O     45.000c-..0ct 
4s  J-J  $200, 000c  July 

4s  '92     J-J     400,000c  July 


1  1912 

1  1912 

15  1926 

1  192,S 

1  1912 

1930 
1910.) 


1920 
1921 
1927 
1918 
1'22<S;'44 
1    1942 


1 

1 

30 

1 


1911 
1912 


1    1912 
1    1929 


SHs'OO  J-D    100,000c. ..June  1  1930 
4s  '09     A-O     55, 000c... Apr   1  1924 

4s  '09     J-D      30,000 Dec   1  1929 

4s  '10     J-D      30,000 June  1  1930 

Toledo  Library  Bonds. 
4s'89      J-J         7, 000c. ..July  1 
4Hs'92J-J         5,000c. . -July  1 

Sanl  cary  Bonds. 
3H8'02  M-S   $20.000c  Sept 

Refunding  Park  Bonds, 
3Hs'99  J-D  $150,000c  June 
(Subject  to  call  after  June  1    1924.) 

Refunding  Bridge  Bonds. 
4S  '95      F-A$200  000c. .  _    Feb  1  1925 
4s  '99      A-O   250,000c  April     1     1929 
(Subject  to  call  after  April  1  1919.) 

Natural  Qas  Refunding 
4s  '04   A-O  $100,000c  Oct         1    1914 
4s  '89     .T-J     190  OOOo.-.July  1  1919 

Market,  Patrol  and  Dredging. 
4J4s'91  M-N  $10,000c  May     15   1911 
4Ms'92J-J  8,000c  July     15    1912 

4s  '10     MS     70, 000c... Mch  1  1930 

Water  Bonds. 

4s  '05     F-A$25O,O0Oc..Augl '11-'15 

4Jis'08J-D    f200.000c-J'nel  '16-'19 

130. 000e._.  June  1  1920 

48  '09     M-S     50, 000c. Mch  1   '21-'22 


Qeneral  Street  Improvem't  Bonds, 

4s  '04  J-D30  $40,000c  Dec      30    1919 
4s  '04     J-J       75,000c  Jan         1 
4s  '06      A  O  $75.000c..Oct 
SV^s'OS  A-O  125,000c.    Oct 
3H3'02J-D      25,000c  Dec 
4>is'95M-N     10,000c  May 
3^s'00M-N      79,000c  May 
3Hs'03AO     13,000c. .Apr 
4s  "04     J-J     142, 195c.. Jan 
5s  '91      M-N   100,000c  May 
M-  N  91,850c  Nov 


5s  '91 
5s  '92 
5s  '93 
4s 
4Ms'92 


1924 
15  1928 

1  1922 
1922 
1915 
1920 
1923 
1924 
1911 
1911 
1912 
1913 
30  1019 

1  1912 
15    1913 

1    1914 


1 

1 
1 
1 
1 
1 
2 
20 
1 


J-J       93,000c  Jan 

MN     75,000c  Nov 

J-D    195,000c. .Dec 

M-S      23,000c  Sept 
4Hs'93  J-J       20.000c  .Jau 
4Hs'94M-S     50,000c  Mch 

4',s'08J-D    110,000c Jan  1  1918 

SHs'Ol  A-O  46,00()c  Oct  1  1921 
3Hs'00J-D  55,000c  Dec  1  1920 
3^s'01  J-D      33,000c  June      1    1921 

3  He  '02  J-D  20,000c  June  1  1922 
4s  '07  M-N  106,000c  May  1  1917 
4s  '09  FA  55, 000c... Aug  1  1919 
4s  '09     M-S  lOO.OOOc-Sept  1  '19-'28 

4s  '10      FA      60,000 Feb    1  1920 

4s  '10  A-O  80,000c.-.Oi't  15  1015 
4Hs'94A-0     70,000c  April   20    1914 

Qeneral  Fund  Refunding. 
4)4s'96  M-N  $90,000c  Nov 
4Hs'96M-N    60,000c  May 
4Hs'92J-J     110,000c  July 
4Hs'94M-N    69,000c  May 
4s    05      A-O  100,000c  April 
4s  '87     J-J       70,000c  July 
3s  '99     J-D      15,000c  Dec 
3s  '89      A-O      10,000c  Oct 
4s  '03      A-O   200 ,000c  Oct 
4s  '04     J-J     100,000c  Jan 
3'^s'OO  M-N  432,000c&r  Mav  4 
3.65s  '06A-O165,000c  AprI 

Natural   Qas. 
4Hs'8;)  A-0$1 50,000c  Oct 

4  Hs'92  .I-J  100,000c  July 
4Hs'89M-N  75,000c  May 
4J4s'89  A-O   175,000c  Oct 

Water-Works  Refunding 
4Jis'94  M-S$500,000c  Sept 
4s'03       J-D    297,000c  June 

Sanitary  Refunding 
3.65s'06  A-O  J120.000c&r  Oct  1  192.t 


1911 

26 

1911 

1912 

15 

1914 

1911 

1917 

1919 

1919 

1923 

1924 

V4 

1930 

30 

1914 

1914 

1917 

10 

1919 

1919 

1914 

1913 

3Hs'0O  .4.-0     10,000c.. .Apr   8  1920 
INTEREST. — All  general  bonds  and  Interest  coupons  are  payable  at  the 
United  States  Mortgage  &  Trust  Co.,  New  York  City — the  fiscal  agents  for 
the  citv  of  Toledo 

BONDED  DEBT,  &c.— The  city  debt  has  been  as  follows: 
^  ^  ,  ^      ^   ^       ^  Sept.  15  '10.  Dec.  31  '09.  Dec.  31  '08.  Dec.  31  '07. 

Total  bonded  debt $8,507,045      $8,162,468     $7,539,268     $7,319,368 

Sinking  funds 2,032,559        1,703,431        1,523,421        1,507,095 

Net   debt $6,474,486      $6,459,037      $6,015,847      $5,862  273 

Spec,  assess'tdebt  (add'I)       836,045       1,070,908       1,140,479       1,183^534 

■ToUI  debt $7,310,531      $7,529,945      $7,156,326    "$7,045,807 

In  inA  *°  ^^^  above,  the  city  had  a  floating  debt  on  Sept.  15  1910  of 

$1 09,000 . 

The  sinking  fund  Is  Invested  In  city  bonds. 

^^^Q^^^-iZ^^  ,VAL.VAT10N   AND    TAX    RATE.— Assessment   about 

40  to  56%  actual  value. 

Y'^Jl*-                                Rfal  Kstate.  Pernonal.             Total.  Tax  Bate 

iZAi--- $62,032,450  $20,969,940  $83,002,390 

iZXZ 60,812.140  19,739,790        80,551,930  $33.80 

J'O* 59,494,900  20,019,600  79,514,200        32.80 

JS22 6».8;i4.9O0  19,149.380  78,984.280        32.00 

J22- 55,593,580  17,615.310  73,208.890         29.00 

J'2T- 39,840,370  13,605,390  53  445,760         32.60 

**'4- - 34,764,240  10,691,000  45.455,240         28.60 

I.  ??.1^I'*'"^?]'J,^*.**'  (Census).  1S8.497;  In  1900,  131.822:  1890,  81,434; 
la  ISSt  It  wat  iCn?-  In  1870  U  was  31,584. 


TOLEDO  SCHOOL  DISTRICT. 

Bonds  are  exempt   from   all 


LOANS 

4Ms'95  M-S 
4Hs'96  F-A 
4}is'96  F-A 
4  s'06  M-N 
4  s'96  M-N 
4s  '97  M-S 
4s  '98      M-N 


(.Miss) 
taxes. 


Lillian  I.  Donat,  Cleric. 


When  Due 
$44,000c..Mch  25  1912 
44,000c. .Feb  17  1911 
45,000c. .Feb  17  1916 
62,000c. .Nov  18  1921 
63,000c. -Nov  18  1926 
90,000c. .Mch  8  1929 
90,000c  May  20'23&28. 


INTEREST  payable  at  the  U.  S. 


4s  '08  A-O$150,000c  Oct9'28.'28&38 
4>is'08  M-N  150,000. ..May  25  1928 
4s  '10  M-S  500,000c-Mch  16 '30-'39 
BOND.  DEBT  Oct  1  1910  $1,238,000 

Sinking  fund 40,199 

Assessed  valuation  1909.-81,046,390 
School  tax  (per  $1 ,000)  1»10--$10.50 

Population  In  1910 1«8,497 

Mortgage  &  Trust  Co.  of  N.  V.  City. 


TROY.     Chas.  F.  Rannells,  City  Auditor. 

This  city  Is  the  county  seat  of  Miami  County.     Inc.  as  a  city  In  1800. 


'11-'14 
'11-'12 
-Sept  1  ■11-'12 
.M-S    1925-'28 


LOANS—  When  Due 

Refunding  Paving  Bonds 
4s  '07      M-N  $23.000-. M-N  1917-'23 

Paving  Bonds 
4Hs'05  M-S     $2,000-. M-S    1914-'15 
4s  '08      M-S        8,000-. M-S    1928-'31 

Refunding  Bonds 
4Ks'08  MS  $10,000- -M-S    1916-'26 

Refunding  Water  Bonds 
5s  '92  M-S  $4,000_-Mch 
5s  '00     M-S   f    2, 000- -Mch 

\    2,000- 
4s  '05      M-S        4,000. 

Electric-Light   Bonds 
4}^s'98  M-S  $15,500- -M-S    1911-'18 
4s  '01      MS       3,200--M-S  1911 

4s  '04      JD        3,900--J-D     1911-'24 
4s  '07      M-S     28,000. -M-S    1917- '26 

Refunding   Light  Bonds 
4s  '05     M-S     $1,500- -M-S    1925-'28 

Sewer   Bonds. 
5s  '03     M-S    ($10,000. Mch  1   '12-'21 
\   10,000-Sept  1  ■12-'21 
5's  05      F-A        3,500 F-A  1915 

Water  Bonds. 

6s  '84     M-Si$16,000-Mch  15  •11-'18 

\   16,000-Sept  15  'll-'lS 

5s  '08     M-S       2,000-. . M-S  1910-'16 

4s  '08      J-D         6,000. --J-D  1911-'16 

Assessment  Bonds,  4s,  5s  &  6s. 

1910 $3,50011914 $2,600 

1911 3,40011915 100 

1912 3,20011916 200 

1913 2,9001 


Refunding   Bonds   (Past  Duef> . 
5s  '90     M-S     $1,000 Sept  1  1800 

Bridge  Bonds 
5s  '00     MS     $1,500- M-S  1010 

City  Hall  Bonds 

5s  '90      MS     $1,000 M-S  1911 

5s  '97      MS        6, 000.. M-S    iei2-'16 

Health  Bonds 
4Jis'08  ...       $1.000. .M-S  1013 

Fire  Bonds 
4s  '04      M-N  $10,000 Nov  1  1924 

Improvement  Bonds. 

6s  '92      MS     $6,000 Mch    1022 

5s  '94      M-S      10,000-M&S   1   '23-'24 

5s  '90     M-S  ilO,000--Mch  1   •17-'20 

110,000- -Sept  1  '17-'20 

5s  '91      M-S        3,000 M&S     1920 

J    8,000 M&S     1921 

Refunding  Impt  Bonds 
4s  '05      F-A  $15,000--F-A    1925-'27 
4Hs'08  M-S     15,000-_M-S    l»16-'28 

Refunding  Park  Bonds 
4s  '05     M-S     $5, 000- -M-S    1025-'28 

Refunding  Real  Estate  Bonds 
4s  '05     M-S     $3,000...M-S1925-'28 
TOT.  B'D  D'T  .Sept  1  '09.  .$351 ,100 
Tax  valuation  1909 3,421,555 

(Assessment  Is  H  actual  value.) 

City  tax  (per  $1,000)  1908 $13.25 

Total  tax  (per  $1,000)  1909 33.20 

Population  In  1900 5,881 

Population  In  1909  (est) 8,000 

INTEREST  payable  at  rror. 


TRUMBULL  COUNTY.     Fred  T.  Stone,  Auditor. 

Warren  Is  the  county  seat. 
LOANS —  When  Due. ICounty  debt  Sept  1910 $70,000 

Bridge  Bonds.  I  Total  valuation  1910 27,240,000 

5s  '10     MS  $10,000 County  tax  (per  $1,000)  1910. $6,085 

Countv  Bonds.  Population  In  1900 46.501 

4s  A-O  $60,000c..Oct  1  '11-'22| 

INTERIiSr   is  payable  at  the  County  Treasurer's  office. 


TRUMBULL    COUNTY    ROAD     DISTRICT 

Clerk  Board  of  Road  Commissioners. 


NO     I      Glen    W.    Perldns, 


5s  '05     M-S 


5s  '08      M-S 


5s  '10 
BOND 


f 

M-S| 


LOANS —  When  Due. 

4s  '06      M-S   $50,000c..M  &  S  '12-17 

(See  V.  83,  p.  231,  for  maturity.) 

f    27 ,000c. Mch    1  '18- '20 

5s  '07     M-S<    27,000c  Sept  1  '18- '20 

I    10,000c... Mch  1  1921 

I    10,000c.. -Sept  1  1921 

5s  M-S   f45,000c-Sept  1   '23-'32 

\45,0O0c.Mch  1   '24-'33 

8s  '08     M-S     18.000C--M&S    1  1922 

INTERE.ST  Is  payable  at  the  County  Treasurer's  office. 
TRUMBULL  COUNTY  ROAD   DISTRICT  NO.  2.      Geo.  M 
tary  (P.  O.  NUes). 

tr/Jen  Due.  I  5s  '05     M-S$100,000 
fll, 000c. -M&S    1  192ll4Hs'06  M-S  $64,000 
•22-'23 


$4 ,000c... Mch  1  1911 

25,O0Oc.Mch    1  '12-'1« 

25.000C-Sept  1  'll-'lS 

lO.onoc-.-Mch  1  1923 

10,000c. --Sept  1  1933 

10,OOOC--.Mch  1  1934 

5,000c. --Sept  1  1934 

DEBT  Sept  1  1910  $321,000 

Assessed  valuation  1909 8,293,906 


Moser,  Secre- 


LOANS— 


4Hs'08  M-S 


Mch 


n 2, 000c 
U2,000c-Sept 


Mch  1  1920 

1   '22-'23IBOND.   DEBT  Sept  1908--$184,500 
1  '22-'23  I  Assessed  valuation  1907 4,135,311 

A.  H.  Stutz,  Clerk. 


UPPER  SANDUSKY 

This  village  Is  In  Wyandot  County. 
LOANS—  When  Due. 

Park  Bonds 

4Hs        M-SJ    $5,000c. -Sept  20  1911 

\    10,000c- -Sept  20  1912 

Sewer    Bonds. 

5s  '07      J-D    ;    $5,00OC--Dec    1  1914 

\10,n00c-..Dec    1   1915 

15,000c..Apr  1  •16-'17 

5,000 Oct    1  1917 

5,000 .4ug  1  1919 

INTEREST  Is  payable  at  the  Fourth  National  Bank    New  York 

URBANA  CITY.     James.  F.  Hearn,  Auditor. 
This  city  Is  In  Champaign  County. 


5s 

'08 

M-S 

5s 

'09 

A-O 

5s 

•10 

FA 

Refunding  Bonds. 
58  A-O     $6,O00c...Apr    1  1913 

Street   Improvement  Bonds. 
5s'04       J-J     $24,0O0c..Jan  1  '11 -'14 

5s  '10      ...       16,000 A  &  O  1918 

TOTAL  DEBT  Nov  3  '10--$101 ,000 

Total  valuation  1909 1  500,000 

(Assessment  about  2-5  actual'  value.) 

Tax  rate  (per  $1 ,000)  1909 $35.20 

Population  In  1900 3,355 


LOANS- 

Natural   Qas  Bonds. 

4Ms'90 $25,000-. 

Refunding  Bonds. 

4i^S         $30,000- 

4s  J20,000-. 

5.000. 


When  Due. 

--June  1  1911 

July  1  '12-'13 
July  1  '14-'15 
July  1  1916 


Water=Works  Bonds 
4Ms        J-D    $10,00Oc__Dec   15  1923 
BOND.  DEBT  Mch  1  1910.  $120,900 

Assessment   debt 21,50 

Assessed  valuation  1909 3,541,473 

(Assessment  H  to  3-5  actual  value.) 
Tax  rate  (per  $1,000)  1909.. .$31.80 
Population  In  1900 6,808 


General   Street  Bonds 

6s  '09      $2.250. --July  15  1912  I  Population  In  1909  (est.)  IIII I '7. 'SOO 

INTEREST  on  the  refunding  bonds  Is  payable  at  the  City  Treasury;    on 
the  general  fund  bonds  In  New  York  City. 

URBANA  SCHOOL  DISTRICT.     F.  W.  Ambrose,  Clerk  Bd.  of  Education. 

LOANS —  Vhen  Due.  |  Assessed  valuation  1909   -$3,675,490 

5s  J-J   r$15, 000c. ..Tan  1  '11-'25  i  (Assessment  about  50  %  actual  val.) 

1    14. 000C--July  1  '11  24  I  School  tax  (per  $1,000)  1909   .   $7.60 

BOND.  DEBT  Mch  1910 $30,000| Population  In  1910  (est.) 6,000 

INTEREST  Is  payable  at  the  Treasurer's  office. 

VAN  WERT.     William  Klein,  City  Auditor. 

This  city  Is  the  county  seat  of  Van  Wert  County.     Inc.  Feb.  18  1848. 


When  Due. 


1  1921 
1911.) 
1  1941 
1911.) 
1   1911 
1  1912 


LOANS— 

Water  Bonds 
58  '91  A-O  $50,000c---Apr 
(Subject  to  call  after  April  1 
53  '91  A-O  $7O,O0OC---Apr 
(Subject  to  call  after  April  1 
5s  '01  J-D  5,000c--June 
4H9'02M-N       6.500c. ..Nov 

Assessment   Bonds 
4HS&5S...   $48,980 1910-1920 

INTEREST  Is  payable  by  City  Treasurer. 

VAN  WERT  SCHOOL  DISTRICT.     J.  M.  Showalter,  Clerk  Board  Of  Educ'n 
49  '05      M-S  $28,000C-Mch  9  '11 -'24  I  Assessed  valuation  1909   .$2,878,100 

4Hs'08J-D        5,000c.     1910 1  School  tax  (per  $1,000)  1909     $12.20 

BOND.  DEBT  Sept  1910 $33,000]  Population  In  1910  (est.)  6.000 

INTEREST  payable  at  First  National  Bank,  Van  Wert. 

WADSWORTH  SCHOOL  DISTRICT, 

This  district  Is  In   Medina  County. 


Fire  Department  Bonds. 
4s  '07     MS     $6,500. .-Sept  16  1911 

Refunding  Bonds. 
4s      '00  J-D      $9,000c...Dec   11916 
GE.N.  BONDS  .Ian  1  I910-.$162.000 

Special  assessment  debt 48,980 

Tax  valuation  1909 2,727,280 

Total  tax  (per  $1,000)  1909.  .$37,00 
(Assessment  about  1-3  actual  value.) 
Population  In  1900 6,422 


G.  G.  Geisinger.Clk. 


When  Due. 


.Mch  1 
.Sept  1 


'12-'16 
'12-'lfl 
17-'30 
'17-'29 
1  1930 


LOANS 

High  School  Bonds 

f$5,000c.Mch  1 

I    5,000c. Sept  1 
*Hs'07  MS  <  28,000c  "' 

I  26,000c 

I    1,000c 

WAPAKONETA.     Frtd.  A.  Khpfel,  Clerk. 

This  vUlaKC  Is  In  A  ug  aUe  County. 
LOANS—  When  Due  |      Deficiency  Beads 

Assessment   Bonds  158  J-J     ($2, 500.. Jan    1 

4i,  4  Hs  &5«  $70,620  ..Various]  l  2,500..JuIyl 


BOND.  DEBT  Mch  1910..     $66,000 

Assessed  valuation  1909 1,100,317 

(Assessment  about  40  %  actual  value) 
School  tax  (per  $1,000)  1900. .$11  50 

Population  In  1909  (est.) 3.600 

li\  1  EKKSi  payable  at  Wadsworth 
National  Bank. 


•11-'15 


96 


OHIO-CITIES  AND  TOWNS 


[YoL.  Lxaxxi. 


LOANS— 

Water^Works 
4H8'03  A-O  ;$2. 


6s  '04     M-S 


3 

1, 
1, 
ver 

$9, 


Auglaize  Ri 

4Hs'08  M-S 

Street  Improve 

4K8M-N15  ($11 
t    12 
4^8*08  M-S     12. 
4Hs'10  M-S     10 


When  Due. 
nd   Light  Bonds 

887.50  Aprl  '11-'17 
500. -Oct  1  '11-'17 
500-.Mch  1  'll-'ia 
500. -Sept  1  '11-'13 
&  Sewer  Dist.  No. 3 
OOOC-Sept  1  "ll-'SS 
m't  Bonds.  Qeneral 
000. -Nov  1  '11-'21 
000. -May  1  ■ll-'2:' 
600c-Sept  1  'Il-'IQ 
000 Sept  1  1923 


Refunding  Bonds. 

5s  '98      J-J     $35,000. Jan    1921 

Water-Works  Bonds. 

I    $8,000. -Mch    1  •11-'14 

5s  '95      M-Si      S.OOO-.Sept  1  '11-'14 

I    10.000. -Mch   1  •15-'18 

I    10.000    .Sept  1  •15-'18 

TOT.  B'D  D'T  Sept  1  •09--$229,100 

Tax  valuation  1908 1.553,835 

Total  tax  (per  $1,000)   1908. .$19.00 

Population  In  1900 3,915 

Population  In  1 909  (est.) 5 .000 


INTEREST  Is  payable  at  office  of  Village  Treasurer. 
WAPAKONHTA  SCHOOL   DISTRICT.      L.  N.   Blum,  Clerk  Bd.  of  Ed'n. 


When  Due 


High  School  Bonds 
4s  '07     J-D  $32,0000- -Sept  1  •ll-'42 
TOT.  DEBTiMcll  1  '10 $46,000 


LOANS— 

Refunding  Bonds. 
Bs  '08     M-S    t$4,000c.Mcli  1   '11-'18 
\   4,000c-Sept  1  'Il-'IS 

WELLSTON.     A.  A.  Liggett,  Auditor. 

This  city  Is  In  Jackson  County.      Incorporated  In  1875 


LOANS—  When  Due. 

Street  Improvement  Bonds. 

$1,755  50 1911 

540 1911-1913 

690 1911-1913 

2.000. --Sept  1  '11  '14 

1.000 1911-1915 

3.850C-.Sept  1  '11-"15 
2.100C.-NOV  1  "Il-'IS 
3,000. ..Mch  1  'll-'ie 
7,000c.Aug  1  '11-'17 
11,169  50  Sept  I'U'ie 
13  •">62  50c. .1911-1924 
Watei^Works  Bonds. 

68  M-N  $20,000 1911-1920 

58  M-N     10.000 1921-1925 

58  M-S   ;    8,000. -Mch    1  ■26-'33 

.000.. Sept  1  '26-'32 


48 

M-S 

5s 

J-D 

58 

J-D 

5s  '05 

M-S 

58 

J-D 

5}^s 

M-S 

6Hs 

M-N 

9s  '06 

.US 

48  '06 

FA 

4Hs 

M-S 

4s 

FA 

{? 


Electric-Light  Bonds. 

5s  J-D      $6,000 1911-1916 

4s  J-D       11,500 1911-1933 

Fire  Department  Bonds. 
5s  J-J       S3, 000. .July  1  '11-'16 

Refunding  Bonds. 

$13,000.. July  1  'll-'23 

Building  Repair  Bonds. 
5s  J-J       $1,000-. July  1  '11-'12 

Sewer  Bonds. 
5s  J-J       $4,000-. July  1  '11-'15 

5s  '05  J-J  S.OOO-.July  1  '11-'15 
4s  FA        l.OOO-.Aug  1   '11-'12 

TOTAL  DEBT  May  1910..  $158,822 
Total  assessed  val.  1909. ..1.924, 156 
Total  tax  (per  $1,000)  1909.  ..$43. 60 

Population  In  1908  (est.) 12,000 

Population  In  1900 8,045 


INTEREST  payable  at  First  National  Bank.  Wellston. 

WELLSTON  SCHOOL   DISTRICT.     W.  J.   Huske,  Clerk. 

LOANS —  When  Due.' 4  Hs'06  FA     $1.500c.  Aue  28  '11-13 

68  A-O      $5.000c    1912    4!^s'08  F-A        4.000C-Ausl    '13-'16 

58  M-S     16,OO0C--.Mch  1  1922    BOND.  DEBT  Sept  1  1909. -$49,500 

4Hs'04  J-J       13,300c 1911-1924    School  tax  (per  $1,000)  1906- -$12.00 

INTEREST  on  the  bonds  of  1908  Is  payable  at  the  Treasurer's  office. 


Var 
Dec 
F-A 
Dec 
Aug 


WELLSVILLE.     J.    F.  McQueen, 

This  city  Is  In  Columbiana  County 
LOANS —  When  Due. 

Fire  House  Repair  Bonds. 
58  '08      F-A      $l,000c...Aug   1  1928 

Floating  Debt  Redemption. 
68  J-J     $15,000. .-Jan    15  1920 

4H8         A-O      25,000. .. Oct  1  '18-'27 

4HS'05  J-D     (    3.000 Junell925 

115,000.. June  1  '26-'31 

School  Building.  i 

5s  J-J       $1.000 1911  [ 

Refunding  Bonds.  i 

48  July  $30.000. .July  1  '12-'41 

4s  Sept     16,360 Sept'12-'44 

48  J-D       30.000_-Dec    1  •12-'41    4^Hs;04   Fj-A 

(All  sublect  to  call  after  Dec.  1  1922.) 
58  '10     Jan      11, 500c. -.Jan    1  1930 

Sewer  Bonds. 
48  Feb    $75,000-. .Feb  3 '13-'27 

48  J-J       47,000--Jan     1  'll-'26 

($3,000  due  yearly.) 

4V<!s'07  A-O        1  .r>(lO Oct 

5s  '08     Aug       6,000c- --Aug 


Auditor. 


Street  Improvement. 


6s 
5s 

5s  '08 
5s  '08 
5s  '09 
5s  '09 

Water-Works  Bonds. 
4s  Mch     $8,000- 

5s  J-J 

4s  J-J 

4s  J-D 

4HS'04  A-O 


$2,500 1911-1914 

8,600.. Dec    1  'll-'U' 

1,200c. ..Aug    1   1928 

Dec    1  1928 

Aug   1  1929 

Decl  '11-19 


1,850c.. 
3,000c--. 
5,94 1). 36. 


1  1027 
1  1928 
May  1  1929 
Aug   1  1929 


Mch     '11-'14 

5.000. ..Jan    15  1920 

46.800. ..Jan  1  '11-'19 

8.000. .Dec    1  '12-'27 

7,500 1923 

16,000 Axie  1   1925 

TOTAL  DEBT  Nov  1910..  $508,876 
Assessment  debt  (Included)       38.916 

Water  debt  (Included) 144.500 

Slnklnit  fund 16,000 

Tax  valuation  1910 2,687,680 

(Assessment  about  1-3  actual  value.) 
Total  tax  (per  $1,000)  1910. .$31. 80 
Population  In  1900... 6.146 


5s  '09      May       l.lOOc. 
Ss  '09     Aug       1,200c. 

Receiving  Vault. 
4s  '04      M-N     $4,100 --1914 

WESTERVILLE.     Elsworth 

I'tils  vill.iiii'  Is  ill  Franklin  County. 

LOANS—  When  Due. 

Street    &    Sewer   Bonds    (Villaoe's 
Portion) . 

4Hs'02   ...     $50.000 Mch  4  1922 

4HS'08,I-J  3.500 Oct    11928 

Electric  Li<ht  Bonds. 
4Hs'06  A-O  $16.000c.-.Oct    1  1926 
4  HS  '07  A-O        1,500c. --Oct     11927 

INTEREST   Is   payable   at    Weste 

WILMINGTON   SCHOOL   DISTRICT. 

This  illslrUt  Is  In  CUnlon  County.      11.  G.  Cartwrlffht.  Clerk. 

LOANS—  When  D7te.\  BO.ND.  DEBT  Feb  1910 $88,000 

4a  '10     M-S  $40,000c..M&S   '11-'50|  Assessed  valuation  1909. ..1,982,477 


INTEREST   payable  at  office  of 
,  City  Treasurer. 

Horlocker,  Village  Clerk. 

1  iK-orporiucd  Julv  i»   1858. 

I       Water  Works  Bonds 
4Hs'02      .-     $25.000 Mch  4  1922 

(BOND.  DEBT  July  1  1909.$l.'>7,0ii0 
Assi'ssrnenl  debt  (Included) .      62.iii>(i 

Sinking  fund... 3.510 

.Assessed   valuation    in(i9.        53'i.5  n 
Village  tax  (per  $1,000)  1909. $18. 80 

I  Population  In  1900.. ..1.462 

rvlllc. 


WOOD  COUNTY.     Frod.  W. 

County  seat  Is  Bowling  Green. 
LOANS—  When  Due.  j 

Bridge  Bonds. 
58  'n4      M-Sj    $fi.000c.Mch    1 
M-Sl       6,000c.Sept   1 
Bonds. 

M-S   $20.000c.-.Mch 
M-S   /45.000c. Mch   1 

)45, 000c. Sept  1   '11-'13 
M-S(    1 5,000c. Sept  1   '11-'13 
\    20. 000c. Mch    1 
6s  '09      MS      72, 000c... VI (tS 
58  '10      M-S      50.000C-M&S1 
5s  '10     .MS  50,000c..M  &  S  1 


58  '04 

Road 
5s  '06 
5s  '08 

58  '09 


'11-'12 
'11-'12 

1  1911 
•11-'13 


'11-'14 
'11-'14 
'11-'15 
'11-'15 


Toan,  Auditor. 

Culvert  and  Bridge  Bondf. 
58  '05  M-SJ$16. 001)0. Mch  1  '11-'14 
1  16,0()()c.Scpt  1  '11-'14 
5s  '05  M-SI  10,00()c.Mch  1  '15-'19 
1  lO.OODc.Sept  1  'I.'i-'IB 
BO.VD.  DEBT  Sept  28 '10.  .$501 ,000 
(Assessment  debt  (add'l).         80.000 

Total  valuation  1909 27,314,530 

(A,ssessment  about  1-3  actual  value.) 
State  &  Co  tax  (per  $1,000)  '09. $6.65 

Population  In  1900 .51.555 

Population  In  1910  (est.) 55,000 

l.\  I  l.UKST  payubic    at    BowUhl' 
iGn-cn, 


WOOSTER.     M.  M.  Van  Nest,  Mayor;  James  B.  Minier,  Aud. 

This  city  Is  the  county  seat  of  Wayne  County 


LOANS —  When  Due. 

Refunding  Bonds. 

68  $14,000 Sept  11911 

68  5,000 Oct   1912 

88  76,000 Scptl912 

4H8         5,200. Oct    1913 

48  J-D         6,250. ..June  15  1915 

(Subject  to  call  after  June  15  1906.) 
"    ■    $40.000. ..Feb    14  1915 

5.000 1913 

12,000 Oct    1  1928 

21  000 Dec    1   1925 

/    6,000. ..July  15  1914 
154 ,000.. July  15  '16  '24 

10.000 July  1  1929 

Public  Building  Bonds. 

6s  '08      $3,000 1916 

WOOSTER    SCHOOL    DISTRICT. 
LOANS —  When  Due. 

48  MS  $10.000c.Mch  15  '11  '14 


4b 

F-A 

4n 

8-an 

4r 

•08 

A-O 

48 

'05 

J-D 

48 

'04 

J-J 

48  '09      J-J 


Paving  Bonds  (Citv's  portion)  — 
48  '09      J-J        $4.500c. .July  15  1914 

4Ms'10  FA   JIOOOO 1929-1930 

1    3,000 1931 

Water  Works  Bonds. 
4s  "07      MN     $9,000. ..May  15  1917 

(Subject  to  call  May  15  1909.) 
4Us'10J-.)        $2.000c..-July  1    1914 
BOND.    DEBT  Sept  15  '09.  $331 ,270 

Floating  debt.- 3,700 

Sinking    fund 5,000 

Asses.sed  valuation  1909- -.2, 560, 548 

I  (Assessment  about  310  actual  value.) 

Thx  rate  (per  $1,000)  1909 $34.60 

Population  In  1900    6.0(,3 

j      INTEREST  on  city  bonds  payable 

'at  office  Sinking  Fund  Trustees. 

H.    H.    Miller.    Clerk. 

IToial  valu.Ttlon  1908 $2,653,278 

(Assessment  about  60  %  actual  value) 


4H8'08  MS     40.000c. Mch  15  'IS-'SO  i  School  tax  (per  $1,000)  1909. $11. 125 

BOND.  DEBT  Sept  1909... $52, 5001  Population  In  1«()8  (est.) 7.000 

INTEREST  Is  payable  at  Wayne  County  National  Bank. 

WYANDOT  COUNTY.      P.  Frank  Jr.,  Auditor. 

Upper  Sandusky  Is  the  county  seat. 

BOND    DEBT  May  4  1909    $120.7001  Population  In  1900 21,126 

-Assessed  valuation  1908. .14.448,8661 

INTEREST  Is  payable  at  the  office  of  the  County  Treasurer. 


XENIA.     Wm.  F,  Brennen,  Mayor. 

This  city  Is  In  Greene  County. 

Sewer  Bonds  I       Refunding  Bonds. 

48  J-J     $30,000c    1920[48'04      M-N  $16,000c.--Nov  1  1924 

48  '04      J-D      45,000c. -. June  1  1914  I  4s  '04      89,200o..Oct    15  1924 


4>^s'05  J-D      12, 000c. June  1'  11-'16 

Paving  Bonds. 

4H8'05  J-J     $11,000C---July   1  1911 

4}^8'05  J-J     J  14, OOOC  July  15 '11 -'14 

1    6,500c. -July  16  1915 

4s  '06      F-A   j25,000c.Aug  15  '11-15 

\    4,500C-.Au?   15   1916 

Street  Improvement  Bonds. 

4H8'04  J-J  J$25,500c.JUlyl5 '11-'13 

1    13  OOOC-July.    15  1914 

INTEREST  on  the  street-Improvement  and  paving  bonds  Is  payable  at 

office  of  the  City  Treasurer;  other  bonds  at  Fourth  Nat.  Bank,  N.  Y.  City. 


4s  '06      3,000c- 1928 

Funding  and   Refunding   Bonds. 
4^8         J-J     $26,500c..-July  1  1817 
(Subject  to  call  after  July   1    1907.) 
TOT.   BD.  D'T  Sept  1  1909.  $355,650 

Total  valuation  1909 3,955.612 

(Assessment  Is  3-5  actual  value.) 
Total  tax  (per  $1,000)   1909--$41.30 


XENIA   SCHOOL    DISTRICT.      E.   B 
LOANS —  When  Due. 

4Hs         J-J   r$10,000c.July    1  '25-'29 
I    10,OOOc.Jan     1  '26-'30 
43  A-O     45,000C-Apr 

f$l,500  each  A&O  to  1917 

2,u00  each  A&O  to  1923 

3.000  each  A&O  to  1924. 


1    '13, 
Oct  1 


.  Cox.  Sunerlntendent. 

Fire  Protection  Bonds. 
4s  '08     J-D      $8, 000c. June  1  '13-'28 

Sanitary    Improvement    Bonds, 
4s  '06      M-S      $6, 000c   M  &S  1  '11-12 
BOND.  DEBT  Mch  18  1910-$80,000 
School  tax  (per  $1,000)  1909- .$10.50 
Population  In  1909  (est.) 12,000 

INTEREST  payable  at  Xenla. 

YOUNGSTOWN.     Wm.   I.   Davies,   City   Auditor. 

This  city  l8  In  Mahoning  County.  Incorporated  April  14  1868.  Part  of 
water  debt  Is  payable  from  earnings  of  the  water-works  department  and 
part  from  general  levy.  The$10, 000  water  5sare  payable,  principal  and  Int., 
from  water  earnings;  the  Interest  on  the  nitration  plant  5s  Is  payable  from 
water  earnings  and  the  principal  out  of  tax  levy;  principal  and  Interest  of 
refunding  water  4s  Is  payable,  both  principal  and  int.,  from  tax  levy. 


i^OANS— 

Water  Bonds. 


When  Due. 


5s  '95 
4s  '06 
5s  '07 
OS  '08 

5s  '08 

4s  '10 


.-.  $10,000 1911 

...    40,000 19111918 

...       9.000 1911-1913 

..      134,000 1911-1927 

1     3.000 li)2S 

...  116,000 1911-1918 

1    3.000- 1919 

J-J      120.000- -Oct    1    ■14-'37 


5s 

'02 

5s 

'04 

4s 

'05 

OS 

•06 

Fire  Department  Bonds. 

5s  '95   J$5,000 1911-1915 

\  4,000 1U16-1917 

..   6,000 1911-1913 

..   4,300 1911-1914 

700 1911 

.   I  1,000 1911 

\        800 1012 

5s  '07   -..  I  1,000 1911 

1  1,500 1912 

5s  '09   --.  J  1,000 1911 

\    1,200 1912 

5s  '09   ...    8, 000 1911-1914 

5s  '09   ...    1,500 -loll 

5s  '08      /    3.000 1911-1913 

1    8.000 1914-1917 

Qrade  Crossing  Elimination 
4s  '09     A-O  $50,000. -.Oct  1  '12-'21 
Park  Bonds 


Refunding  Bonds. 

48  '01      FA   $55,000 1911-1921 

4Hs'03  M-N   I    6,000 1911-1913 

127,500 1914-1924 

Police  Extension  Bonds. 
5s  '03      $5,600 1911-1914 

Bridge  and   Viaduct  Bonds. 

5s  '04      $4,000 1911-1914 

5s  '09      _--  1,000 1911 

Improvement  (City ' 3  Portion) . 


5s  '03 
5s  '04 


'05 
'06 


5s  '06 
5s  '07 


•09 
•09 
'09 

•09 
'09 
•09 


5s  '10 
5s  '10 


5S  '08 
5s  '07 


..  $10.500 1911-1925 

..   1.000 1911  5s  '07 

-.   2.000 1911-1912| 

..  28,000 1911-1917  5s  '08 

..   3,000 1911-1913 

825 1911 

1,000 1911-1911 

8,000 11)111914    5s  '07 

500 1911 

4,000 1911-1914|48  "07 

1.500 1012 

Crematory  Bonds. 

-     $1,050 1911-1913 

Qeneral  Street  and  Sewer  Bonds 


5s 

'05 

5s 

'06 

5s 

'08 

5s 

'06 

58 

•08 

58 

•08 

58 

'08 

OS 

'00 

OS 

•09 

5s 

■10 

5s 

•10 

Crei 

58 

'03 

ien 

5  s 

•05 

5s 

•06 

5s 

•06 

5  s 

•06 

5s 

'07 

5s 

'07 

5s 

•07 

5s 

'07 

5s 

•08 

5s 

•08 

5s 

•08 

OS 

•08 

5s 

■10 

5s 

5s 

•10 

5s 

'10 

5s 

'10 

5s 

•10 

5s 

'09 

5s 

'09 

5  s 

•09 

4s 

•09 

5s 

'09 

5s 

'10 

5  s 

10 

58 

'05 

58 

•06 

58 

•07 

5s 

'07 

5s 

58 

•09 
•09 


$700 1911 

...     j    2.000 1911-1912 

1  1,200- 1913 

2,000 1911-1912 

...   (  1,000 1911 

1    800-.- 1012 

500 1911 

...  ,'  6,000 1911-1912 

1  4,000- -1913 

9,000 1911-1913 

...   (17, .500 1911-1917 

1  3,500 1918 

6.000 1911-1913 

...  ;  1  000 1911 

1    500 1912 

300 -1911 

1,000 1911 

...   14,000 1911-1924 

2,000 1911-1912  58 

...   (5,000 1912-1916  58 

\    2,500 1917  1  5s 

15,000 1911-1915 

1,000- 1911 

500-.- 1911 

700 1912 

fl2,000 1911-1913 

6,000 1914 

2,000 1911-1912 

350 1911 

110,000 1911-1921 

2.100 1911  4^H8&5s-_- 

(  1,000.- 1911 

\        800 -.1912 

5.01)0 1912-1910 

400 1911 

1,000 1911 

28,000 1911-1917 


A-O 


$12,500 1911-1915 

...  J2,000 1911 

11,000- 1912 

...   5,000 1911-1915 

...  iSO.OOO 1911-1916 

1   500 1917 

...  11,900 1911-1917 

...  J1,000- -.  1911 

1   115- --1912 

4,720 1911-1914 

5,000 1911-1912 

..  (15,000 1911-1913 

I  6.000 1914 

..   12,000 1911-1914 

2,200 1911 

3,000 1911-1913 

500 1911 

16.000 1912-1927 

20.000 1912-1916 

3,000 1917 

2,000 1911-1912 

500 1913 

5,000 1911-1915 

1,300 1916 

12,000 1911-1914 

28,000 1911-1914 

1,800 1911-1012 

Market  House  Bonds. 

1*40,000 1911-1926 

\    7,500- -.1927 

Police  &  Fire  Signal  Bonds. 

5s  •O.s      -_-       $4,000 1911-1912 

Bridge  Bonds. 

5s  •lO      ...     ($20.000 1911-1914 

1      6.000 1915 

Steam   Roller  Bonds. 

5s  •lO      -.        ($1,000 1911 

\        800- -1912 

City  Barn  Bonds. 

5s  '07      $9,000 1011-1018 

City  Dump  Bonds. 

5s  '08      ..        ($14.000 1911-1917 

1      2,500 1918 

Sanitary  Bonds. 

6s  '03      ...  J$13,000 1911-1923 

I      2.000 1924 

58      8,000 1911-1014 

O.OOO 1911-1916 

;  2.000.-.. 1911 

1  1,000- 1912 

Street-Cleaning  Bonds 

$5,125 1911-1916 

2.000 1911-1912 

'08       -_.  2.000 1911-1912 

Filtration  Plant  Bonds. 
5s  '0.(      A-O    $»5.000c..Oct  1    '11-29 

Hospital  Bonds. 
5s  '05      A-O   $10.000--. Oct  1    '11-20 

City    Prison  Bonds. 
4Ms04  A-O  $28.50()c..Oct  1   '11-25 

Contingent  Fund   Bonds. 
5s    1         AO      $5,000c.  .Oct   1    '11-15 
Assessment  Bonds 

$752,145 1910-1017 


GKN.  BONDS  Nov  1  '10. $1,487 ,835 

Assessment  bonds.. 752,145 

ro  I'    HI).  DT.  Nov  1  '10.    2  239,980 

Sinking  fund 379,602 

Total  valuation  1909 32,521,790 

(As.scssm't  about  45%  actual  value  ) 

21800 1911-1912;  Total  tax  (per  $1,000)    1909-.$."»7.00 

4  000  1011-1914    Popul'n  1907  (spec'l  census)  .-65.289 

750 1911  i  Population  In  1910.-- 79,066 

INTEREST  Is  payable  at  the  office  of  the  City  Treasurer. 
YOUNGSTOWN  SCHOOL  DISTRICT       M.  J.  Samuels,  President. 
LOANS —  When  Due.  \  4  ^s'0&  8-Bl     /  $16  ,000c  ._. Sept  11925 


48 

4s  '05 

48 


4HS'09  M-S 
4  i^s'lO  s-a 


M-S($20.000c--Scpt  1  '11-12 
1  18,0000-. Sept  1  '13-14 
M-S  45.000c.. Sept  1  '18-19 
M  Si  20,000c-. Sept  1  '15-16 
1  5.0()0c.-  -Sept  1  1917 
4Hs'07M-S  52,000c.Sept  1  '21-'24 
INTEREST  payable  In  Youngstown. 

ZANESVILLE.     L.  R.  McCaddon,  Auditor. 

This  city  Is  the  county  seat  of  Muskingum  County.     Inc.  Apr.  1  1814 


40.000c.Sept  1  '26-'27 

16.000c.. Sept  1  1928 

40.000cSept  1  '29- '30 

63, 000c. Sept  1  '31-'33 

BOND.   UHBT  Oct  1   1910.  .  $349,000 

As,sc.sscd  valuation  1909      32,521,700 

.School  tax  (per  $1,000)  1909.. $12. 00 


LOANS —  When  Due. 

Refunding  Bonds. 
48  A-O  $79.000c.      Oct     11915 

Water  Works  Bonds  (Refunding). 
4^8  A-O  $70,000c...Apr  1  1913 
448  J-J  50,000c. .. May  1  1916 
4s  A-O    125,000c.. -Oct     1    1915 

3^8  A-O  30 ,000c...  Oct  1  1919 
(Subject  to  call  after  Oct  1  1909.) 
4s  M-N  I    D.oooc.IVlay  1   'll'lsi 

1    6.000c. May   1    'II-'IO 

Levee  Repair  Funding  Bonds. 
48  '10     MS     $6.000r...Sept  1  1920 


Fire   Department   Bonds. 

4s  '08      A()      $l).lit)(ic.       Aiir    1    1913 

Street  Improvement  Bonds. 
14s  M    IN      $8.|ii0c.        Nov    1    1917 

48  A-O        2,000r---Oct     1  1913 

4s  '10     J-J       15. 000c. --Jan    1  1920 
48  '10      A  O        4,000r...Oct     1   1920 

Sewer  Bonds. 
58  '06      MS    $40.00()C--.Mch    '11-16 
in  MS       1.500r---Scpt  1  1013 

Is    10      J-D       27,4000---.»unc  1  1920 

Funding  Bonds. 
48  M-S  $41,3e2c...Mcb  1  1014 


¥o\.,  1910.J 
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97 


When  Due. 


...July  1 
.-.July  1 


1913 
1915 


LOANS— 

Water   Bonds. 

63  J-J     $25 ,000c. 

43  '05      J-J        10,000c. 

Work   Mouse  Bonds 
4s  '05      M-S$3,50UC Sept  1   1915 

Levee  Bonds. 
43  '07     M-N     $2,000c..May  1  '1112 

Crematory  Bonds. 
4s  'Ofi      MS   S20.0l)0c.      Sept  I  1911 

INTEREST  Is  payable  part  at  office'  of  City  Treasurer 
Nassau  Bank.  New  York  City. 
ZANESVILLE   SCHOOL   DISTRICT 
LOANS —                               When  Due. 
4S  MS   $80,0000 1915-1916 

School  Building  Bonds. 
48  '08     M-SS130,000c...Mch  1  1946 


GK-N^.  BONDS  Oct  1  1310.  .$555,362 

Assessment   debt 100,221 

TOTAL  DEBT  Mch  25  1910  624.848 
Water  debt  (Included)...       331.000 

Sinking  funds 103,563 

Assessed  valuation  '09-'10.10,815.802 
(Assessment  about  30  %  actual  value) 
Total  tax  (per  $1,000)  1910.. .$36.60 

Population  In  1900 23.538 

Population  In  1910 28,026 

and  part  at 


INTEREST  Is  payable    at  Nassau 


C.  J.  Weaver.  Clerk. 
BOND.  DEBT  Sept  1  1910. $210, 000 

Kloatlng    debt 6,200 

Sinking   fund 23,825 

Assessed  valuation  1910.-10. 798,802 
School  tax  (per  $1,000)  1910.  .$11.40 
Bank.  New  York  City. 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statements  regarding  minor  civil  divisions 
In  the  State  of  Ohio  which  are  not  represented  among  the  foregoing  detailed 
reports.      We  have  added  the  pojjulatlonjrom  the  Census  of  1900. 


None  si  ,057  .COO    

None         647.000  27.00 


Bonded    Floating       Assessed     Tax 
Debt.         Debt.        Valuation.  Rate. 

Ada  (V),  Hardin  Co... $91,000        None       $6-»;.48o$45.60 

Ada  School   District 27.000        None       x496, 670112. 00 

Addyston  (V).  Hamilton  Co...   45.000       None      d488.86ud32.50 
Alliance  Un.  S.  D.,  Stark  Co...   38,500 
Amherst  Twp.  S.  D.,  Lorain  Co.  25.000 

Arcanum  (V).  Darke  Co. 48.500 

Archbold.  Fulton  County 125,000 

BeaverTwp,  Mahoning  Co..  ..   50,000     

Bedford  (V).  Cuyahoga  Co 148,000     

BeUevue  Special  Sch.  Dlst 41.500     dl.785.140dl3.30 

Blanchester  (V).  Clinton  Co...   30.500     460.671   43.00 

Bloom  Twp.,  Seneca  County...   52.500 

Bluffton  (V) .  Allen  County 52.365        None         530.327  40.50 

Bradford  (V) .  Miami  Co 35,650       None      s464. 530x38.10 

Bradford  S.  D..  Darke  &  Miami 

counties 39.500     

Brady  (Twp).  Williams  Co 34.000     d519.660d40.00 

Bratenahl  School  District 34.650       None      d840,000     

Bucyrus  (C).  Crawford  Co 105.400     24,400  d3,435,850(i31.40 

Byesvllle  (V) ,  Guernsey  Co 56,000 

Byesvllle  S.  D.,  Guernsey  Co.-   38,700 
Cadiz  (V).  HaiTlson  County...   73.400 

Cadiz  School  District.. 28,500 

CaldweU  (V) .  Noble  County 43.500 

Carroll  S.  D.,  Fairfield  Co 25,000 

Carrolton  (V.).  Carroll  County-105,873 

Cass  Twp..  Richland  Co 33  000 

Chagrin  Falls  (V).  Cuyahoga  Cell  0.505       None        694.405  37.00 
Champaign  County '100,000     119.031,3/42:6.138 


Popu- 
lation. 
2.576 

"I'.sia 


1,225 


1.788 


1,783 
1,254 


d364,000d46.80 

500,000   17.50 

...  .  1,204.030  34.60 
None  dl  .480.000  ri9.50 
None      a;511.561a;4o.40 

2:379,740     

None      2:565, 010x33. 20 


542,566  41.10 
None  954,:i90  7.50 
None  d409,000d36.80 
None  800,000  33.00 
None  2:3,291,8292:29.60 


200   2:2.118.5602:34.60  2,515 

Noned32.820.370   d7.4o  68.590 

1,500      d  668.750d30.60  1,339 

None  653.780   13.50     

460.000  48,60  1.935 

472.570     

2.000  2:2,870.6702:33.70  7,138 

None         213,600  51.60  1,104 


Chardon  (V),  Geauga  County-.  30.150 
Chatfleld  (Two) .  Crawford  Co..  47,000 

Cheviot  (V),  Hamilton  Co 60.471 

Chicago  Jot.  (V).  Huron  Co...  52.000 
ClrclevUle  (C).  Pickaway  Co..  47.624 
Clay  Township  MontgomeryCo    30,000 

Olyde  (V),  Sandusky  Co 64,377 

Columbiana  County... 30,000 

Columbiana  (V)    Columbiana  Co  36,445 

Columbiana  School  District 25.000 

ColumbusGrove(V), Putnam  Co.  85,000 
Columbus  Grove  School  District  35.000 
Conneaut  (C).  Ashtabula  Co..  265.000 

Continental  (V).  Putnam  Co 32.800 

Covington.  Miami  County 36,040 

Cranberry  Twp. ,  Crawford  Co.  .   43,000 

Cuyahoga  Falls  Sch.  Dlst 40 ,000 

Cuyahoga  Falls  (V) ,  Summit  Co.  71 .000 

Defiance  County 58.000 

Delta  (V).  Fulton  Co... 79.000 

Dennlson  (V) ,  Tuscarawas  Co..   50,700 

Dennlson  School  District 67,000 

Dover  (C)    Tuscarawas  County.  140, 000 

Dover  School  District 40,500     2,451.330  10.50 

Dresden.  Muskingum  County..   32.500       None      d420.000d37  50 

East  Palestine  (V).  Colum.  Co.   48.475     825,560   13.30 

Eden  Twp.,  Seneca  County .34,000     

ElmwoodPlace(V).HamlltonCo  165.608     2:1.143.0002:11.00 

Erie  County 65.000     dl8,095,090  d6.00 

Franklin  fV).  Warren  County- -103.880     1.069.939  34.40 

Fulton  County 178.200    dl0.119.200dll.4o 

Garrettsvllle  (V),  Portage  Co..   53.036       None      d709.620d24.60 

Geauga  County 29,600     d7, 709, 620  d9.62 

Geneva  (V).  Ashtabula  County.l  17, 800    1.100.000  34.40 


1.875 

6",566 
1,267 

1^755 

"927 


1,586 

26,642 

1,360 

1,304 

"2',348 


None  2:1.254,9202:15.00 
None  dl.200.0ood34.00 

dl0.099.032d8.95}^ 

None         500.000  49.00 

951.660  41.80 

958.000  17.50 

None     2.320.680  33.80 


3.186 

i",230 
3,763 

5,422 

V.666 

2.493 


None 


5,048 
None 
None 

None 
1.500 
None 


2:469,805   28.00 

2:675,0002:31.20 

2:1.085,706  30.00 

1.416,235   22.40 

2:938,770     

425,540   44.00 

2:582,680  2:9.35 

485,130     


81.500 
93.700 
31,200 
75,000 


.dl4,387.260d9.555  31.187 

None       d"6'72,056d27'76  "  1^445 

None  dl. 124.070(234  20  1.833 

None         550.470   25.00  2.520 

None     2.519,234     4.00  4,535 

None  2:1.650.0002:13.50     

None     6.450.000  10.665  24.398 


Genoa  S.  D.,  Ottawa  Co 25,000 

Georgetown,  Brown  County 54,000 

Glrard  (V).  Trumbull  County..   55.500 

GIrard  School  District 45.000 

Glendale   (V) 62,000 

Gloustcr  (V).  .\thens  Co 35,000 

Greenwich  Twp.,  Huron  Co 38,000 

Greenwich  (V),  Huron  County.  40.280 

Greenwich  School  District 25,000 

Hardin  County 269,390 

Hardy  Twp,  Holmes  County.-  41.000 
Harrison  Twp..  Van  Wert  Co.. 

Hartwell  (V),  Hamilton  Co 

Hicksville  (V),  Defiance  Co 

HlUsboro  (V),  Highland  Co... 

HlUsboro  School  District. 30.000 

Hocking  County 37,500 

Home  City  (V),  Hamilton  Co..   56.500 

Huron  County 42.345 

Jackson  (V) .  Jackson  Co 85,000     2:2,150,0002:41.00 

Jackson  Twp.,  Crawford  Co 38,000 

Jefferson  (V).  Ashtabula  Co 61..'>00 

Knox  County 52.000 

Lebanon  (V) ,  Warren  County..  65.000 
Leetonla  (V).  Columbiana  Co..  30,000 
Lelpslc  (V).  Putnam  County..   66.892 

LelD.slc  School  District 35.000 

Lewlsburg  (V),  Preble  County.  26,500 
Liberty  Township.  TrumbuUCo.  48.000 

Liberty  Twp.,  Van  Wert  Co 93,000     

Lisbon  (V) ,  Columbiana  Co 98.000 dl.200.000d34.00 

Liverpool  Twp.    ColumblanaCo.  46,000     

Lockland  (V),  Hamilton  Co... 171, 885 

Logan  (V) .  Hocking  County 49.000 

London  (V) .  Madison  County..  45.142 
Loudon vUle  (V).  Ashland  Co..  64.820 
Louisville  (V).  Stark  County..   38.000 

Lykens  Twp..  Crawford  Co 42.500 

McConnellsvlUe  (V) .  Morgan  Co.  56.000 

Madison   County 127,866     15. 3551750  5.655 

Malta  (V) .  Morgan  County 31,100     458,619  32.60 

Martins  Ferry  (C) ,  Belmont  Co. 295, 881     3,696,905  32.80 

Martins  Ferry  School  District.. 105, 500     3,740,290   11.00 

MarysvUle  (V),  Union  County.. 244 ,473     1,461,280  35.30 


2.532 
37,600 

2.724 
22,801 

1.145 

'2".346 

"  V.529 
2,630 


2.155 
1.461 


None         384.000   30.96 
902.Tl8,800.500.rl5.00 


d640.060d27.80 

Nonedl7,867,510d47.40 
None     1  614,770  29.10 

802,440   32.20 

None  439.000  60.59 
3,000  a;l. 050. 0002:18. 00 


868 


4,672 

'1^319 

27,768 

2.867 

2,744 

1,726 


None  d2,109,573d23.20       4,225 


None  dl ,656,010  14.00 


40,000 
4,000 
None 
None 

None 


1,297,300  39.00 

1.828.500   32.00 

d644,900d37.00 

d629,000d24.30 

775,000     

d870,000d34.20 


MedlUA  County  Road  Dlst.  No.l   89,000 

Uelgs  County 46,000 

Mlddleport  (V) ,  Meigs  County.   91 .240 

Mllford  Centre,  Union  Co 29.300 

Mlllersburg  (V),  Holmes  Co 34,483 

Milton  (V),  Miami  County 27,000 

Milton  School  District. 78,000 

Mineral  Clty(V) ,  Tuscarawas  Co.  27,722 

Minerva  (V),  Stark  County 27,720 

Mingo  Junction  School  District.  55  500 
Montgomery  Twp.,  Ashland  Co.  60,000 
Montpeller  (V) ,  Williams  Co...  93,000 


3.441,207     3.50 

None  d7.053.740dl2.55 

3,200       d722,560d38.00 

201,710  40.90 


3,330 

"  2",695 
3,480 
3,511 
1,581 

""930 
1,825 

20,590 

845 

7.760 

"3'.648 

2V,626 

2,799 

682 


None  d517.000d38.OO 
727.000  17.20 

2,186  278,000   17.00 

2:596.200   28  20 

18.000  2:2. 191. 3702:12. 50 

None  2.953.000  22.00 

None  525.000  51.00 


1,220 
1,220 
1,200 

5",»24 
1,869 


Bonded  Floating 
Debt. 

Morgan  County $32.t)Oo 

Mt   Healthy  (V),  HamlltonCo-.  46.397 

Mt.  Healthy  Sch.  District 50,000 

Mount  Sterling  (V) ,  Madison  Co.  30,000 
Nelsonvllle  (V),  Athens  County  97,076 


Assessed      Tax 
Deot.      Valuation.   Rate. 

d$7.8l6,1152:$10.45 

2:440,300     

None       d613,770dl2.00 

None       d515,770     

$1,800   dl.352. 3952:16. 50 


Povtl- 
lation. 
17.905 


New  Bremen  (V),  Augl.  Co 84,5()0     ..      1, 600, (iOO  42.00 


New  Lexington.  Perry  Co 38.500 

New  London  Twp.,  Huron  Co..   40,000 

New  Philadelphia  (C) 101,185 

New  Richmond  (V) .  CIermontCo.45,0()0 
NUes  (C),  TrumbuU  County.. .201, 268 

Nlles  School  District 47.500 

North  Baltimore  (V).  Wood  Co.  80,500 

Orrvllle  (V),  Wayne  County... 167. 350     2:1.200.0002:34.20 


769.239   39.40 

None         472,560     

695   d2,400.000d36.fl0 

411.990   37.60 

None  d2,346,347d38.20 
None  2,557,780  12.00 
800,000  44.60 


Ottawa  (V),  Putnam  Co 


90,420     2:650,480   20.00 


Ottawa  County 90,000     z9. 716, 293  2:5.90 


Oxford  (V),  Butler  County 100,600 

Paulding   (V),  Paulding  Co...  130,480 
Perrysburg  (V),  Wood  County.   62.000 

Pike  County 62.500 

Plain  City  (V.)  Madison  Co 91 ,800 

Pleasant  RIdge(V.)  .HamUtonCollS.OOO 
Pleasant  Twp.,  Van  Wert  Co..   98,200 

Plymouth  (V).  Huron  Co 36.500 

Plymouth  (V).  Richland   Co...   36.500 

Plymouth  Township 39.000 

Poland  Township,  Mahoning  Co  50.000 

Portage  County 30,000 

Port  Clinton  (V) .  Ottawa  Co... lOO. 000 
Port  Clinton  School  District...  30.000 

Preble  County 57.807 

Reading    (V) 1 09 .447 

Rlchwood  (V) .  Union  County..   68.000 

RldgeTwp.,  Van  WertCo 69.000 

Ripley  (V).  Brown  County 56,591 

Rockport  (V),  Cuyahoga  Co...  120. 000 
.Sablna  (V),  Clinton  County...   29,950 

Sabina  Sch.  D..  Clinton  Co 35.000 

St.  ClalrsvUle  (V).  Belmont  Co.   26.953 
Sallnevllle  (V).  Columbiana  Co.  29.000 

Sandusky  S.  D.,  Erie  Co 25,000 

Saylor  Park  (V),  Hamilton  Co.   56.500 

Scioto  County 40.000 

Sclplo  Twp..  Seneca  County...   27,000 

Shadyslde  School  District 48.000 

Sharon  Twp.,  Richland  Co 45.000 

Shawnee  (V).  Perry  Co 25.000 

Shelby  County 28.100 

South  Charleston  Sch.  District.   33,000 

Struthers  School  District 60,000 

Struthers  (V) ,  Mahoning  Co..-   38.000 

Swanton,  Fulton  County 25,500 

Tippecanoe  City  (V) ,  Miami  Co-   30.000 
Tocl  Township.  Crawford  Co 38.000 


None       2:845.180  32.00 

None  431,191  67.10 

426,060   46.20 

None  2:4.837.8292:11.33 

2.950  d500.000d42.00 

None  2*31.930x41.64 

None  780,860   14.00 


5,421 
1,318 
1,701 

"6',2i3 
1.918 
7,468 

"  V,56i 

1,901 
2.322 

22.213 
2.009 
2.080 
1,766 

18.172 

1.432 

953 

7.758 


None  513.780  16.00 
None  988.720  19.00 
None  2:2.800.900   12.40 

dl9,3.'?!),747   d4.11 

None  d776, 370x35. 00 
None       X903.500  14.00 

dl9.164,295d5.255 

None      x915, 200x12.75 

493,791  32.70 
xl, 113,590x29.60 

652.268   35.00 

None   dl. 550. 000  20.80 

'  210,000   33.00 

d614,000dl7.00 

787.800   28.80 

525.000  37.60 


None 


2.823 

None 
None 


1.154 

"s'.iiS 

'2";45d 

'2V,7i$ 

"r.64d 
1,565 
2,248 

"r.48i 

"  r,2io 

2,353 


6,900dl0,115,604  dS.lO     40,981 


8,000       d335,000dl9.50 

None         815.180   15.80 

200       x368, 000x40. 64 

dl4.198,950dl0.70 

None         942,590  11.00 
None  xl .387,960x14.00 


1,278   dl.013,600d31.70 
None         664,000  17.80 


Toronto  (V),  Jefferson  Co '70,000    1,410,000  34.00 


Uhrichsvllle  (V) .  TuscarawasCo  98,000 

UhrichsvUle  School  District 30.000 

Union  County 375,000 

Utlca  (V) 61,931 

Utlca  (V).  Licking  Co 61,931 

Van  Wert  County 56,760 

Vernon  Twp. ,  Crawford  Co 26,000     - 

Versailles  (V),  Darke  Co 35,000 

Wadsworth  (V) .  Median  Co 29,870 

Warren  (C.) ,  Trumbull  Co 69,656 

Warren  Sch.  District 63.000 

Warren  Twp..  Belmont  County  31.000 

Washington  County-- -..   68.750 

Washington  C.  H..  Fayette  Co.   92.090 

Wauseon  (V).  Fulton  Co 90,169 

Wauseon  School  District i>2.000 

WaynesvUle  (V),  Warren  Co...   32,500 
Wayne  Twp.  S.  D.,  Fayette  Co.   30,000 

Weller  Twp.,  Richland  Co 41,000     . 

Wellington  (V).  Lorain  Co 43,722     . 

West  Alexandria  Sch.  District.  67,000 

Westervllle  School  District 26,000     . 

Wllloughby  (V),  Lake  County.  98,638 
Wlllshlre  Twp.,  Van  Wert  Co_.106,000     . 
Wilmington  (V),  Clinton  Co...  41,000 

Woodsfleld  (V),  Monroe  Co 61,459 

York  Twp..  Van  Wert  Co 85.000 

*  Total  debt,     d  Figures  are  for  1909. 


None  xl.002. 110x44. 30 
No.ie  999,000  12.00 
No  edl2,805,970dl0.055 
None  d591.875d27.60 
None  d591,875d27.60 
Nonexl3.792.550  x9.20 


5.551 


1,703 
882 
3.526 
4.582 
1.764 
22.342 


30,394 
"1^478 


None  635.000  31.80 
2.300  Xl.l00,000d37.50 
3.114  X5.550, 962x36.^0 
None  5.000.000  9.50 
None  dl.l90.2il0d21.60 
None x2(). 000. 000  X7.30 
None  X5.749. 101x32. 60 
None  d784,350d49  00 
None  i'17.450xl5.00 
None  x500.000x30.00 
None  xl, 243, 952     


8,529 

5",88i 

48,245 

5,751 

2,148 

"'723 


None 
None 


d850.0()0d32.00 
d821,033  d8.00 
d530,000dl5.50 
X963,900   28.20 


2,094 


1,753 


None     1,982,477   31.00 
None  xl,682,315dl4.50 
None       d9l2.310d27.80 
X  Figures  are  for  1910. 


3,013 
1,801 
1.649 


State  of  Indiana. 

ITS 

DEBT,  RESOURCES.  ETC. 

Organized  as  a  Territory  (Act  May  7  1800)  ._July  4  1800 

Admitted  as  a  State  (Act  April  19  1816) Dec.  11  1816 

Total  area  of  State  (square  miles).  36,350 

State    Capital Indianapolis 

Governor  (term  exp.  2d  Mon.  Jan.  '13)..Thos.  R.  Marshall 
Secretary  of  State  (term  exp.  Nov.  27  1910). Fred.  A.  Sima 
Treasurer  (term  expires  Feb.  10  1911) Oscar  Hadley 

LEGISLATURE  meets  biennially  In  odd  years  on  the  Thursday  after  the 
flrst  Monday  In  January,  and  sessions  are  limited  to  sixty-one  days. 

HISTORY  OF  DEBT.— The  historical  details  of  Indiana's  State  debt 
from  1832  up  to  1894  will  be  found  In  the  "State  and  City  Supplement"  of 
April  1894,  pages  85  and  86.  Suit  was  started  on  Feb.  12  1909  In  Superior 
Court  No.  3  by  J.  Frank  Hanley,  former  (jovemor.  to  restrain  the  Issuance 
of  the  $120,548  3%  bonds  which  were  to  have  been  delivered  to  the  Board 
of  Trustees  of  VIncennes  University  In  full  settlement  for  some  land,  which. 
It  Is  said,  the  State  took  from  the  Institution  many  years  ago  without 
compensation.  V.  88.  p.  517.  On  Sept.  25  1909  the  Superior  Court 
decided  that  the  Issue  was  valid.  The  case  Is  now  before  the  Supreme  Court. 
The  details  of  the  State's  outstanding  obligations  are  as  follows: 

FOREIGN  DEBT. 
LOANS—  When  Due. 

Stock  Certf  s.  lint,  ceased) . 

5%         ...      $3,470 Past  due 

2H%      --.        2,145 Past  due 


Temporary  Loan  (Ref.). 
3Hs'95A-0  $300,OOOr-.Apr    1  1915 

(Subject  to  call  after  April  1  1910.) 
3)^s*95M-N  500.000r...May  1  1915 
(Subject  to  call  after  May  1  1910.) 
DOMESTIC  DEBT — NON-NEGOTIABLE. 


Held  by  Purdue  University. 
5s  Q-J    $340 .000... Apr  1 

Held  by  Indiana  University. 
5s  M-N  $144,000 - 


1921 


Not  yet  taken  up. 


Held  by  Vincennes  University. 

3s  '09     s-a  $120, 548c .1919 

Live   Stock   Show    Pavilion   Bonds 

iTax-exempt) . 
4s  '07     M  N  $100.000c.*Nov  1  1910 
See  V.  91.  p.  0000. 


INTEREST  and  principal  of  foreign  debt  payable  at  the  office  of  Wlns- 
l»w.  Lanier  &  Co.,  New  York:  on  Show  Pavilion  bonds  at  the  St»t« 
Treasurer  s  office. 

TOTAL  DEBT,  &c. —      Oct.  1  '09.     Oct.  1  '08.     Nov.  1  '07.     Nov.  1  '0«. 

Foreign  debt $805,615         $805,615         $805,615         $805,616 

Domestic  debt 704,548  584.000  704.548  484,000 


Total  debt $1,510,163     $1,389,615     $1,510,163     $1,289,015 

ASSESSED  VALUATION. — The  following  table  shows  the  total  valua; 
tlon  of  real  and  personal  property,  Including  railroad  and  other  property- 
also  the  State  tax  rate  (per  $1,000)  for  the  general  fund  for  :he  years  Indi- 
cated. By  an  Act  of  the  Legislature  of  1905  the  General  Fund  tax  has  been 
fixed  at  $1 .20  per  $1 .000  for  each  of  the  years  1905,  1906,  1907  and  90  centa 
per  $1,000  annually  thereafter:  the  law  also  stops  levy  for  slnklug  fund 
untU  1908. 
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INDIANA— CITIES  AND  TOWNS. 


[YOL.  LXXXXI. 


Years —  Valuation.      State  tax. 

1909 $1,776,132,096  $0.90 

1908 1,723,311,564  0.90 

1907 1,717,037,215  1.20 

1906 1,654,888,461  1.20 

1905 1,597,560.087  1.20 

1904 1,543,000.000  0.90 

1903 1,513,433.644  0.90 


Years — 


Valuation.      State  tax. 


1902 $1,394,808,242  $0.90 

1901 1,360,445.139  0.90 

1891 1.255.256.038  1.20 

1880 764.287,517  1.20 

1870 662,283,178  1.50 

1860  - 455,011,378  1.50 

1850 138.362,085  2.50 


The  total  tax  rate  (per  $1,000)  for  1909  was  $3,335,  Including  Benevo- 
lent Institution  tax  $0.50,  school  tax  $1.36,  State  Debt  Sinking  Fund  tax 
$0.30  and  Educational  Institution  tax  $0,275,  In  addition  to  the  general 
fund  tax  of  $0.90  as  given  above. 

POPULATION  OF  STATE.— 


1910... 2,700,876 

1900 2,516,462 

1890 2,192,404 

1880 1,978.301 


1830 343.031 

1820 147.178 

1810 24.520 

1800 5,641 


1870 1,680,637 

1860 1,350.428 

1850 988.416 

1840 685,866 

Between  1860  and  1870  the  Increase  was  330,209,  or  24.46%;  between 
1870  and  1880  297,664.  or  17.71%,  and  between  1880  and  1890  214,103. 
or  10.82%;  from  '90  to  "00  It  was  14.8%;  from  '00  to  '10  It  was  7.3%. 

DEBT  LIMITATION. — In  the  present  Constitution  of  Indiana,  which 
went  Into  effect  Nov.  1  1851,  and  was  amended  In  1881,  there  are  explicit 
provisions  limiting  the  power  of  both  the  State  and  Its  municipalities  to 
contract  debt. 

FIRST,  as  to  the  State,  Section  5  of  Article  10  provides  that  no  debt 
except  to  meet  casual  deficits  In  revenue,  to  pay  Interest,  to  repel  Inva- 
sion, dec. ,  can  be  contracted      The  section  In  full  Is  subjoined. 

CREATION  OF  DEBT  FORBIDDEN.— No  law  shall  authorize  any  debt 
to  be  contracted  on  behalf  of  the  State  except  In  the  following  cases:  To 
meet  casual  deficits  In  the  revenue;  to  pay  Interest  on  State  debt;  to  repel 
Invasion,  suppress  Insurrection,  or.  If  hostilities  be  threatened,  provide 
for  the  public  defense. 

In  the  sixth  section  of  the  same  article  the  last  clause  prohibits  the 
assumption  by  the  State  of  the  debts  of  any  municipality  or  corporation. 
The  clause  referred  to  reads  as  follows: 

"Nor  shall  the  General  Assembly  ever  on  behalf  of  the  State  assume 
the  debts  of  any  county,  city,  town  or  township,  nor  of  any  corporation 
whatever." 

SECOND,  as  to  municipalities,  the  provision  contained  In  the  Constitu- 
tion seems  to  be  equally  clear  and  emphatic,  and,  as  will  be  found,  fixed 
the  limit  at  2%  of  the  valuation.  It  Is  Article  13  of  that  Instrument  (an 
amendment  to  the  1851  Constitution  adopted  March  14  1881)  which  relates 
to  this  subject,  and  we  give  the  article  In  full  below. 

LIMITED— EXCESS  VOID.— No  political  or  municipal  corporation 
In  this  State  shall  ever  become  Indebteded  In  any  manner  or  for  any  pur- 
pose to  an  amount  In  the  aggregate  exceeding  2%  on  the  valuation  of  the 
taxable  property  within  such  corporation,  to  be  ascertained  by  the  last 
assessment  for  State  and  county  taxe><  previous  to  the  Incurring  of  such  In- 
debtedness: and  all  bonds  or  obligations  In  excess  of  such  amount  given  by 
iuch  corporation  shall  be  void:  I'rovi'led,  That  In  time  of  war,  foreign  In- 
vasion or  otber  great  public  calamity,  on  petition  of  a  majority  of  the  prop- 
erty owners  In  number  and  value,  within  the  limits  of  such  corporation, 
the  public  authorities  In  their  discretion  may  Incur  obligations  necessary 
for  the  public  protection  and  defense  to  such  an  amount  as  may  be  re- 
quested In  such  petition. 

It  should  be  said  In  connection  with  the  above  that  several  laws  have 
been  enacted  since  the  foregoing  constitutional  limit  was  adopted  (March 
14  1881) ,  and  bonds  have  been  Issued  by  counties  thereunder  beyond  the  2% 
limU,  for  the  construction  of  "free  gravel,  stone  or  other  macadamized 
roads."  Several  such  laws  were  passed  at  the  1899  session  of  the  Legisla- 
ture. But  In  the  case  of  Strleb  vs.  Cox,  Treas.,  Ill  Ind.,  the  Supreme 
Court  of  Indiana  held  that  gravel  road  bonds  are  not  properly  Indebtedness 
of  the  county — hence  do  not  come  within  the  Inhibition  of  Section  13  of  the 
Constitution.  (See  editorial  In  "State  and  City  Supplement"  for  October 
1899,  page  3.) 

THIRD,  counties  (but  no  other  kind  of  municipality)  are  prohibited 
from  subscribing  for  any  stock  In  a  corporation  unless  paid  for  at  time  of 
such  subscription.  The  section  which  covers  this  subject  Is  Section  6  of 
Article  1 U ,  and  Is  as  follows: 

COUNTIES  CANNOT  TAKE  STOCK.— No  county  shall  subscribe  for 
stock  In  any  Incorporated  company  unless  the  same  be  paid  for  at  the  time 
of  such  subscription;  nor  shall  any  county  loan  Its  credit  to  any  Incorporated 
company,  nor  borrow  money  for  the  purpose  of  taking  stock  In  any  such 
company;  nor  shall  the  General  Assembly  ever  on  behalf  of  the  State  assume 
the  debts  of  any  county,  city,  town  or  township,  nor  of  any  corporation 
whatever. 

The  prohibition  which  this  section  contains  applies,  as  already  stated, 
only  to  counties.  Consequently  the  Legislature  was  at  liberty  to  author- 
ize cities  to  subscribe  to  the  stock  of  railroads,  as  It  did  by  a  general  law 
passed  In  1869.  granting  the  power  to  subscribe  to  the  stock  of  any  railroad 
running  Into  or  through  any  city  or  near  Its  corporate  limits.  Other  laws 
of  a  somewhat  similar  character  have  been  passed  at  other  dates.  We  no- 
tice one  law,  too  (Section  5377.  Burns's  Annotated  Statutes,  revision  1901) , 
which  authorizes  counties  bordering  on  the  State  line,  or  any  township  or 
city  situated  In  such  county,  to  subscribe  for  railroad  stock.  In  that  law 
no  attempt  Is  made  to  endow  counties  with  power  to  Issue  bonds  for  this 
purpose  (thus  obeying  the  mandate  of  the  Constitution) ,  though  by  the 
succeeding  section  (Section  5378)  cities  are  given  authority  to  Issue  such 
bonds. 

CO  UNTIES  are  apparently  restricted  by  statute  to  a  lower  than  the 
Constitutional  limit  of  2%  In  the  matter  of  creating  certain  kinds  of  debt. 
For  Instance,  Section  7834  of  Burns's  Annotated  Statutes,  1901,  authorizes 
any  county  to  Issue  bonds  when  necessary  to  construct,  complete  or  repair 
court  house.  Jail  or  other  county  buildings,  or  to  fund  existing  debt;  In 
those  cases  county  commissioners  may  borrow  for  that  purpose  not  exceed- 
ing 1  %  on  assessed  valuation  and  Issue  bonds  therefor,  provided  that  no 
second  or  subsequent  loan  shall  be  made  or  authorized  so  long  as  any 
former  loan  made  under  the  provisions  of  the  Act  shall  remain  unpaid. 
From  Section  7920  It  appears,  moreover,  that  whenever  the  aoaregate  In- 
debtedness, funded  or  otherwise,  of  any  county  having  a  voting  population 
of  over  20.000  amounts  to  or  exceeds  1%.  It  Is  not  lawful  to  Increase  such 
Indebtedness  In  any  manner  or  form  except  only  by  temporary  loans  In 
anticipation  of  the  revenue  of  the  then  current  fiscal  year  and  not  exceed- 
ing two-thirds  of  the  amount  of  the  county  tax  duplicate  of  the  preceding 
year. 

LlmU  of  Wo  may  be  exceeded  In  counties  for  funding  purposes  In  certain 
cases  where  the  aggregate  Indebtedness  In  1879  exceeded  1%  (see  Burns's 
Revised  Statutes,  1901 ,  Section  7918);  also  for  temporary  loans  (see  Burns's 
Revised  Statutes.  1001.  Section  7920). 

Also  (If  the  laws  that  have  been  passed  are  constitutional) .  the  limit 
of  2%  may  be  exceeded  for  the  purpose  of  making  gravel  roads  (see  above) , 
the  Supreme  Court  having  decided  that  gravel  road  bonds  are  not  properly 
an  Indebtedness  of  the  county.  By  statute  the  limit  for  such  bonds  (Sec- 
tion 6910)  Is  4%. 

In  addition  to  the  foregoing,  general  statutes  have  been  passed  by  the 
Legislature  granting  general  powers  to  cities  and  towns  to  Issue  bonds  for 
legitimate  corporate  purposes,  subject,  however,  to  the  Constitutional 
limit  of  2%  on  valuation.  But  we  have  not  the  space  to  set  out  here  the 
details,  or  the  details  of  the  other  legislation  applicable  to  cities  of  larger 
and  smaller  population,  and  covering  specific  purposes,  such  as  water-works. 
*e. 


GRAVEL  ROAD  LAW  OF  1905. — The  State  Supreme  Court  In  Novem- 
ber 1909  decided  that  this  Act  was  unconstitutional  on  the  ground  that  It 
contained  provisions  which  were  such  as  to  make  It  a  local  and  special  Act. 
The  decision  was  based  on  that  part  of  the  law  which  provides  that  "when- 
ever a  petition  signed  by  fifty  or  more  freeholders  and  voters  of  any  town- 
ship In  any  county  In  this  State  Includes  any  Incorporated  town  or  city  In 
such_  township  having  a  population  of  less  than  30,000  Inhabitants,  pray- 
ing." &c..  the  commissioners  shall  proceed  to  carry  out  the  provisions  of 
the  Act.  Upon  rehearing,  however.  It  was  pointed  out  that  this  section 
as  printed  contained  a  clerical  error,  and  the  Court  on  Jan.  25  1910  reversed 
Itself  and  upheld  the  contention  that  the  word  "Includes"  should  be  read 
"Including,"  thereby  making  eligible  to  become  petitioners  for  gravel  roads 
any  freeholder  and  voter  In  any  township  with  the  exception  of  those 
residing  In  Incorporated  towns  and  cities  of  over  30,000  Inhabitants,  which 
latter  should  be  neither  taxed  nor  eligible  to  participate  In  such  proceeding. 
See  V.   90.  p.   316. 

EXEMPTION  FROM  TAXATION.— The  Legislature  of  1903  passed  a 
law  (Chap.  179,  Laws  of  1903)  exempting  from  taxation  all  bonds,  notes, 
&c.,  hereafter  Issued  by  State  or  municipal  corporations.  The  section 
follows: 

SECTION  1.  Be  It  enacted  by  the  General  Assembly  of  the  State  of 
Indiana.  That  all  bonds,  notes  and  other  evidences  of  Indebtedness  here- 
after Issued  by  the  State  of  Indiana  or  by  municipal  corporations  within 
the  State  upon  which  the  said  State  or  the  said  municipal  corporations  pay 
Interest  shall  be  exempt  from  taxation. 

The  above  Act  became  effective  April  23  1903. 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  INDIANA. 

Note. — For  reports  not  found  in  alphabetical  order  among  the  following,  set 
"Additional  Statements"  at  the  end  of  this  State. 

ALLEN   COUNTY.     G.    W.    Lindemuth,    Auditor;    W.    H. 
■Soheiinan,  Treasurer. 
County  seat  Is  Fort  Wayne. 
LOANS —  When  Due. 

Court  House  Bonds. 

4s  J-J  $43  7,500c 1911-1935 

Voling-Ma^hine  Bonds. 

I  $14, 000. Dec  1  '12  &  '14 
4s  '10      DecA    14, 000. Dec  1    16  & '18 
[      o.OOO Dec    1    1920 


Court  House  &  Power   Station  Bd* 

3Ks  M-N  $195,000C-_Nov  1  1919 
BOND.  DEBT  Sept  16  '09. $667, 500 

Total  valuation  1908 $54,628,680 

(Assessment  about  65%  actual  val.) 
State&Co.tax(per  $1,000)'08  ...$8.30 
Population  In  1910.- ...93,386 


INTEREST  Is  payable  at  U.  S.  Mortgage  &  Trust  Co..  New  York  City. 

ANDERSON.     John  C.   Williams,  Comptroller. 

This  rity  Is  the  county  seat  of  Madison  County.  The  water  worlis, 
munh-lpal.  street-lighting  plant  and  commercial  lighting  plant,  valued  at 
$750,000,  are  owned  by  the  city. 


LOANS—  When  Due. 

Refunding  Water  Bonds. 

3K8         F-A     $7,000    Feb  1  1927 

5s  FA      60.000 Aug  1  1918 

Refunding  Bonds. 

3  4s  'on.i-J      so. 000 

3  4S'07   K  A      17.500 

School  Bonds. 
4s  'DO       F  A      $3,000 

Electric    Light    Warrants 
6s  var    $20,209  60...  1911-1914 


.Jan    1  1921 


-Aug  1  1920 


Funding   Bonds. 

48  '93      F-A   $21,500 Feb  1    1913 

3Ms'93  A-O     40.000. ..Apr   15  1924 

(Subject  to  call  after  1914.) 
BOND.  DEBT  Jan  1  1910     $157,500 

Floating  debt.. 32,762 

..Feb   1  1927  1  Sinking  fund 3,243 

Tax  valuation  1909 10,486,045 

Actual  valuation 24 ,000 ,000 

City  tax  rate  (per  $1,000)  '09. $10.80 

Total  tax  (per  $1,000)  1909 $26.30 

Population  In  1900 20,178 

INTEREST  Is  payable  at  Fourth  National  Bank  of  New  York  City. 

ANDKRSON   SCHOOL  CITY.     James  B.  Pearcy,  Superintendent. 
LOANS—  When  Due. \4s  •!()     MS   $25, 000c.  -  .Sept  9  1920 

3.fi.-)S  OiJJ  J  $50.000cJuly  15  '11-'15(bOND.  DEBT  Oct  6  1910-. $125,000 
3.65s'09J  J  75, 000. July  15  '14-'19l  As.sessed  valuation  1909.-10,130.210 
4s    10     F  AJ    21,000-. Aug  1  '12-'19|  School  tax  (per  $1 ,000)  1909. ..$7. 60 

1    26.000 Aug   1   1920] 

INTEREST  payable  at  Citizens'  Bank,  Anderson. 

BLACKFORD  COUNTY.     L.W.Daugherty,  County  Auditor 

County  seat  Is  Hartford  City. 

LOA.VS—  When  Due. 

Court  House  Bonds. 

!>s  .1  J      $30.0000 1911-1913 

5s  A-O      30,000c     ...1913-1917 

UONDRI)  DKHT  Mch  1  "08     $90,000 


Gravel  road  debt  (Included)    $36,620 
Assessed  valuation  1908.  .9.726, 89S 
(Assessment  Is  2-3  actual  value  ) 
County  lax  (per  $1  000)   '08. $3. 86  H 
Population  In  1910 16,820 


INTRRKST  Is  payable  by  Wlnslow,  Lanier  &  Co..  New  York. 

BOONE  COUNTY.     B.  F.  Hcrdrich,  County  Auditor. 

Lebanon  Is  the  county  seat,    ^rea  of  county,  420  square  miles. 


LOA.VS —  When  Due. 

Court-House  Bonds. 

4s  '10  M-N    $200,000c-.M&N  'll-'20 
TO  I  AI.  OKM  I-  Scpl  28  '10     $200  000 


Assessed  valuation  1910  $23,177  190 
(Assessment  about  M  actual  value.) 
Coutitvtax  (per$l,000).  1910. $4,215 
Population  In  1910. 24.673 


INTEREST  payable  at  First  National  Bank,  Lebanon. 

BRAZtL.     J.  W.  Williams,  City  Clerk 

This  city  Is  In  Clay  County.     Inc.  a  town  Dec.  18  1866;  city  May  8  1873. 


LOAN.S —  When  Due 

School  House. 
6s  M-N  $15,0000. -May  21  1915 

6s  M   N        8,000c. -.Nov  1  1917 

6s  K  A         4,5000. -.Feb    1  1918 

Refundlns    School 
48              J  J        $3,0000... July  1  1915 
4s  M   N      10.000c 1922 

OASS  COUNTY.     George  W.  Cann,  Auditor. 


Watei^Works. 
6s  M-N  $25,0000-. -May  2  1916 

BONDED  DEBT   Mch  '10.     $69,500 

Total  valuation  1909 8,487.615 

(Assessm't  about  7  10  actual  value.) 
Tax  rate  (per  $1,000)  1909. ..$10. 00 

Population  In  1900 7,786 

Population  In  1900  (est.) 10.000 


I  ogaiisport  Is  the  county  seat. 
LOANS—  When  Due. 

County    Bonds. 

Reriitiillne  bonds $50,000 

Cass  Howard  County  line 6,880 

CassVVlilte  County  line 4,800 

Ca.s8  Carroll  County  line 11,000 

Ditch   Bonds 

Mills  ditch  bonds $500 

Gault  ditch  bonds 4,050 

Myers  ditch  bonds 7,200 

NcB  ditch  bonds.. 6,600 

Galbreath  ditch  bonds. 4,800 

Wilson  ditcli  bonds 6,386 

INTEREST  Is  payable  at  County 
Treasurer's  office. 


Townshio  Gravel  Road  Bonds. 

Bethlehem  Twp.  bonds $28,1«(J 

Clinton  Twp.  bonds 28.506 

Washington  Twp.  bonds 28,296 

Tipton  Twp.  bonds 43,734 

Deer  Creek  Twp.  bonds 27,712 

Jackson  Twp.  bonds 39,974 

Summary  of  Debt  Jan    I  1909 

County    bonds $71,880 

Ditch  bonds 27.536 

Township  gravel  road  bonds.  196 .387 
TOTALDEBTJan  1  1909. ..295,903 
Assessed  valuation  1908.-24,667,900 
County  tax  (per  $1,000)  '08... $33. 66 
Population  In  1910. 36.368 


COLUMBUS.     Edwin  A.  Cobb,  Clerk. 

This  city  Is  In  Bartholomew  County 
LOANS—  When  Due. 

Hunding  Bonds. 

48   04     J-J    $ir>. 000c... July  1  1910 

3Hs  '06J  J         27.000c..    Jan     1   1936 

(Subject  to  call  after  Jan  1  1926.) 
Refunding    Bonds. 
3V^«'ort.l.;        $H.r)llOc---Jan     11930 

(Suhlect   to  c«il  after  Jan   I   1926. t 
3H8'69  J  J        26. 000c... July  1  1929 


Electric   Light  Bonds. 

48  J-J       $0,ooOc...Jan  1    1914 

(Subject  to  call  after  Jan  1  1910.) 
BOND.  DEBT  Oct  14    10--     $85,000 

Assessed  val.  1909 8,945,964 

(ANsessment  about  2-6  actual  value.) 
Total  tax  (per  $1,000)  1909-.. $30. 90 

Population  In   1900    .    8.130 

Population  In  1»10  (est.) 12.000 


INTKRB.ST  on  the  3)^8  Is  payable  at  the  People's  Sav.  &  Tr.  Co. 
COLUMBUS  SCHOOL  CITY.     T.  F.  FItzglbbon.  Supt.  of  Schools. 
4s            Jl>    »5'.oooc-    -June  1  19l4iTotal  asscHsed  val,  190n-.$6,260.00" 
(Snblcct  to  call  after  June  1   1907  )      (Assescment  about  70%actual  valuo) 
BOND.  DEBT  Mch  17  1910. $50,000  School  tax  rate(per  $1,000)  •09.$10.00 
Sinking  fund  16.847   Population  In  1910  (est.) 11,600 

INTEREST  payable  at  the  First  National  Bank,  Columbus. 
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M.  B.  Binford,  Treas. 


CRAWFORDSVILLE  SCHOOL  CITY. 

This  district  Is  In  Montgomery  County 
LOANS —  When  Due. 

fJlO, 000c. July  1  •11-'12 
12.000c.  July  1  •13-'14 
14.000c. July  1  '15--16 
4s  '10     J-J  \    lO.OOOc.-.July  1  1917 

11,000c luly  1  1918 

12,000c.-.July  1   1919 
13,000c. -.July  1  1020 

DU  BOIS  COUNTY.    M.  A.  Sweeney,  Aud.;  J.  Gerber,  Treas. 

County  seat  Is  Jasper. 
LOANS —  When  Due.  Assessed   valuation   1909. $R,. 300, 000 

Court-House  Bonds.  County  tax  (per  $1,000).  1909-$2.70 

4s  '09     J-D    $64,600. Dec  15   'll-'29  Population  In  1900 20.357 

BOND.  DEBT  Oct  lOlO..     $76,000|Populatlon  In  1910 ...19,843 

INTEREST  payable  at  County  Treasurer's  oftlce. 

EAST  CHICAGO.     A.  G.  Schlicker,  Mayor, 

This  place  Is  In  Lake  County. 
LOANS —  When  Due. 

6s  '08     J-D    $25.200-. Dec  1   '11-'19 

Paving  Bonds. 

6s  '09     J-D    ($1.000 June  11916 

I   4,000--June  1  '17-'18 
BOND.  DEBT  May  16 '10-     $84,315 

Assessment  debt 750, 000 

EAST  CHICAQO  SCHOOL   D 

Building  Bonds. 
5sg'05  F-A   $20.000c---Aug  '11-'15 
5s  g '03  F-A      12, 000c--. Aug  '11-'13 
5s  '09      FA      40,000o.-.Feb    19'-'28 

Refunding  Bonds 
4s  '09     A-O  $17. 000c 


TOTAL  DEBT  May  16  '10.  $834,315 

Slnklnsfund 4,830 

Assessed  valuation  1909---6.532,000 
(Assessment  about  K  actual  value.) 
Total  tax  (per  $1,000)   1909--$37.50 

Population  In  1910 19.098 

INTEREST  payable  In  East  Chicago. 

STRICT.     E.  N.  Canine,  Superintendent. 

BOND.  DEBT  Aug  1  '10--     $89,000 

Floating  debt 1 .800 

Assessed  valuation  1910. --5. 806,215 
School  tax  (per  $1,000)  1910. .$10. 60 


. -.1918-1934 
INTEREST  on  the  bonds  of  1905  s  payable  at  the  Commercial  Bank  In 
Hammond:  on  the  bonds  of  1903  at  the  Illinois  Trust  &  Sav.  Bank,  Chicago; 
on  the  5s  of  1909  at  N.  W.  Halsey  &  Co.  of  Chicago  and  on  the  4s  of  1909 
at  the  First  National  Bank  In  East  Chicago,  Ind. 

ELKHART    COUNTY.     D.    O 

Goshen  Is  the  countv  seat. 
LOANS —  When  Due 

Refunding  Bonds 
5s  '08      FA  $50, 000c 1911 


Batchelor,    Auditor. 


Funding  Bonds. 
5s  '94     M-S  $15,000c-Mch  1  •11-'13 
BOND.  DEB'l' Sept  1  '10-     $165  000 

Total  valuation  1910 29.000.000 

(Assessment  about  1-3  actual  val.) 
County  tax  (per  $1,000)  1910. $3. .US 

Population  In  1900 45,052 

Population  m  1910 49,008 


-1915 

Court-linuse  Bonds. 

6s '05     J-D    i$l0ii00c,Tune  1  '11-'15 

1    15  OOOcDec  1   '10-'15 

4s  '07      F-A   /20,0()0c_Aug    1  '12-'21 

l2r).onnc.Feb    i  'i3-'22 

4s  '06     M-S     25,000c.M-S15 '14-'18 

INTEREST  on  the  funding  bonds  Is  payable  at  the  vState  Bank  of  Goshen 
on  the  cotn-t-hou.se  5s  at  the  City  National  Bank  of  Goshen  and  on  the  court- 
house 4s  at  the  Elkhart  County  Loan  &  Trust  Co. 

ELKHART  SCHOOL  DISTRICT.  E.  V.  Anderson,  Sec'y. 
LOANS —  When  Diie.  I  Assessed  valuation  1910.  .$8,000,000 
4s  '07  F-A  $60.000c-Aug  1  '12-'17|  (Assessment  about  40  %  actual  value) 
BOND.  DEBT  Sept  1  1910. $60, 000  I  School  tax  (per  $1 .000)  1910--$11.00 
INTEREST    payable  In    Elkhart.  |  Population  In  1910  (est.) 20,000 

EVANSVILLE.     J.  M.  Kollmyer,  Comptroller. 

EvansvUle   Is  the  county  seat  of  Vanderburgh   Co.   Incorporated  1847 


LOANS— 

City  Bonds. 
5s  '87     J-J  $545. 000c. --Jan 
-Jan 


When  Due. 


4HS'S7  J-J     295.000c- 
4s  '87      J-J     579,000c. 

Water  Bonds. 
8S  '87      J-J  $400, 000c. 

Old  Bonded   Debt. 
(Js  '81       F-A    $16.000c- 
EVANSVILLE  SCHOOL  CITY. 


1912 
1912 


BOND.  DEBT  J'ly  1  1910. $1 .835,000 

jTotal  valuation  1909 3t, 191.440 

I  (Assessment  about  2-3  actual  value.) 
I  Total  tax  (per  $1,000)  1909.--$27.fi0 

-July  1  1912   City  tax  (per  $1,000)  1909 $11.40 

Population  In  1890 50,75r, 

...July  1  1912    Population  in  1910 69,647 

INTEREST  Is  payable  by  Wlnslow, 
1911  I  Lanier  <&  Co.,  New  VorU. 
J.  U.  Schneider,  Treas.:  A.  L.  Fisher, Clk. 
LOANS —  When  Due.\  (Assessment  about  60  %  actual  value) 

3Hs'07  M-N$80.250c.  May  1  '1 1-'17  (School  tax  (per  $1,000)  1911-.. $5. 50 

BOND.  DEB  r  May  1  '10.       $92,400  Population  In  1910 .69,647 

Assessed  valuation  1 9 10.$35 .066.960 

INTEREST  payable  at  the  Citizens'  National  Bank  of  EvansvUle. 

FLOYD  COUNTY.     J.  T.  Miller,  Auditor. 

County  seat  Is  New  Albany. 


.-Feb 


When  Due. 


Warrants  outstanding $170,687 

Assessed  valuation  1909.-12,219,540 

County  tax  (per  $1,000)  '09 $6.00 

Population  In  1900 30,118 

Population  In  1910 -30.293 


LOANS 

Funding  Bonds. 
4s  '10     J-J  f$190.000c-Jan  1  'll-'29 
\      20.000c-  .  .Jan  1  1930 
BONDED  DEBT  Jan  1910--$30,000 

INTEREST  payable  at  New  Albany  National  Bank. 

FORT  WAYNE.     Aug.  M.  Schmidt,  Comptroller. 

This  city  (Incorporated    1840)  Is  the  county  seat  of  AUen  County.     The 
$15,800  of  water-works  bonds  due  In  1914  were  Issued  by  the  town  of  South 
Wayne  and  assumed  by  the  city  upon  annexation  of  the  town. 
LOANS —  When  Due.  \  BOND,  DEBT  Mch  1  1909  $589,800 


Refunding   Railroad    Loans. 

4Ms'88  A-O  $299.0000. Oct     10  1913 

So.  Wayne  Water  Bonds. 
6s      '88  J-J     $15, 800c.    July  10  1914 

Refunding   Water  Bonds. 
3Hs'99  M-N  $100.000C-Nov  15  1919 
3Hs'00J-J       146,000c_Jan    18  1920 


Sinking  fund 83.194 

Water  debt  (Included) .300  800 

Total  valuation  1909 30.946,740 

(Assessment  about  75%  actual  val.) 
Tax  rate  (per  $1,000)  1909.. .$11. 00 

Population  In  1900 45,115 

Population  In  1910 63.933 


INTEREST  Is  payable  In  New   Vork— on  4M%  and  6%  bondVat  the 
Third  National  Bank:  on  all  other  bonds  at  U.  S.  Mortgage  &  Trust  Co 
PORT   WAYNE   SCHOOL   DISTRICT.     J.   N.  Study,  Supt 

4s  '09      ■ 


LOANS —  When  Due. 

3Ha  A-O  $50,000c--Oct  1  'll-'20 
8M8  A-O  50  000c--. Oct  11921 
SHs  '05J-J  60.000c-Jan  1  '11-'14 
4s.'07  MS  52.5noc-Sept  2  '11-'17 
4s  '08     M-N     64.000C-NOV  1  'U-'IS 

INTEREST  Is  payable  at  U.  S.  Mortgage  &  Trust  Co" 

FRANKFORT.     Chas.  M.  Cohee,  Clerk. 

This  city  Is  In  Clinton  County. 


A-O,'$75,000c-.Oct  1  •14-'18 

1150.000c-.0ct  1  '19-'23 

BOND.  DEBT  Oct  1  '10.     $509,500 

Floating  debt 2,525 

Assessed  valuation  1909_-31.439,560 
School  tax  (per  $1,000)  1910. ..$6.40 
New  York. 


When  Due. 


Floating  debt $10,000 

Assessed  valuation  1910 4  949,075 

City  tax  (per  $1,000),   1910.    $12.50 
Total  tax  (per  $1,000)  In  1910. $31. 90 


LOANS— 

Electric  Light  Bonds 

6s  "09      J-J     S50,000c_.J&Jl  '11-'15 
BOND.   DEBT  Oft  1   'lO.-     $53,000 

INTEREST  payable  In  New  York  City  and'at  the'j." 
State  Bank  In  Indianapolis. 

FRANKLIN  COUNTY.     C.  A.  Miller,  Auditor. 

Brookvllle  Is  the  county  seat. 
LOANS—  When  Due.  \  (See  V.  91,   p.  819,  for  maturity  ) 

4s  '10     J-D    S89,O0Oc.J  &D1  'll-30|PopuIatlon  In  1910  15  335 

INTEREST  payable  at  Franklin  Co.  Nat.  Bank,  Brookvlfle 

FRANKLIN  TOWNSHIP. 

This   township   Is   In   Marlon   County 


LOANS —  When  Due. 

School  Bonds. 

f  $21,000-.  July  1  '14-'24 
4J5s'10  J-J  \    19,500_.July  1   '15-'24 

I  500 Jan    1  1925 

FULTON  COUNTY.     Geo.  W 

Rochester  Is  the  county  seat. 
LOANS—  When  Due. 

Bridge  Bonds. 
4^8    OSA-O  $50.000c...Apr    5  1925 

Paving    Bonds. 
8s  '05      A-O     $8  000c... Apr   5  1925 

Court-House    Bonds. 
6s  '95     M-N  $33,000c...May 
5s  "86     M-N    25.000c.. .May 
6s  '96      M-N    23.500c--. Nov 


INTEREST   payable  at   office 
,  F.  WUd  &  Co.,  Indianapolis. 


Du  Bois,  Auditor. 


of 


Refunding    Bonds 
5s  '98      M-S   $35.000c.-Sept  12  1018 
BOND.  DEBT  Jan  1  1910--$206,966 
Sinking   fund 66  772 

Assessed  valuation  1909-.11,177.605 
(Assessment  about  40%  actual  value) 
State&Co,tax(per  $1,000) '09  $8.33 "^ 

Population  In  1900 17  453 

-  ,__.  ,,,  ,^ Population  In  1910 16879 

IN'TEREST  on  the  court-house  and  refunding  bonds  Is  payable' at 'the 
Corn  Exchange  National  Bank,  Chicago:  on  the  bridge  and  paving  bonds  at 
the  American  Exchange  National  Bank,  New  York.  vs.  uuuub  at 


1  1925 

1  1916 

2  1916 


GARY,     H.  G.  Moose,  Clerk. 

This  city  Is  In  Lake  County.     Incorporated  July  14  1906. 
LOANS—  When  Due.  |  BOND.  DEBT  Sept  21  '10. .$85,000 


Funding  Bonds. 
6s  '10     s-an  $30.000c...Aug  8  1911 

Police  &  Fire  Station  Bonds 
4Hs'09J-J     $45,000c-_-Jan  15  1919 

Fire.Station  and  Equipment  Bonds 
4Hs'09  J-J     $10,000 Aug  1  1919 

INTEREST  payable  at  City  Treasurer's  office. 
GARY  SCHOOL  DISTRICT      W.  A.  Wirt,  Superintendent  of  Schools. 


Assessment  debt  (about)..    450.000 

Floating  debt 30,000 

Sinking  fund  (about) 11.839 

Assessed  valuation  1910..  11, 827 ,4 58 
Cltv  tax  (per  $1,000).  1910. .$16. 10 
Population  In  1910. 16,802 


LOANS— 


4>is 


When  Due. 


s-a 


f$12,500c    1917 

\    35,000c    1918 


4Hs        s-a       50,000c 1917-1918 

4s  s-a       50,000c    1919 

4s  '09     J-J       51, 000c. --Jan    1  1919 

GOSHEN.     Geo.  H.  Rimpler,  Clerk 

This   city   Is   In    Elkhart   County. 

Funding   Bonds. 

4s  '07     J-D    r26.000.-June  1  '17-'29 

124.000--Dec   1    •17-'28 

BOND.  DEBT  Oct  14  1910,  $59,000 

Floating  debt 41 .625 


6s  ..".       $5.000. .-1015 

4Us         ---  7,000 1917 

BOND.  DEBT  Sept  1910--$200.50O 
Assessed  valuation  1910--11,827,465 
School  tax  (per  $1,000)  '10-. .$10. 50 
Population  In  1910  (est.) 20.00a 


Assessed  valuation  1909. -$4,187. 930 
(Assessment  about  45%  actual  val.) 
Total  tax  (per  $1,000)  1908. ..$11. 20 

Population  In  1900 7.810 

Population  In  1910 8,252 


INTEREST  payable  In  Goshen,  at  the  State  Bank  and  the  City  Nat.Bank. 

GRANT  COUNTY,     C.  A.  Williams,  Dep.  Auditor. 

County  seat  Is  Marlon 


When  Due. 


'11-'14 
■11'15 


LOANS 

Boulevard  Bonds. 
4Hs  '05M-N  f$3.600cNov   15 
I   4.750. May  15 

Bridge  Bonds. 
4s  '04     July  $15,000-. July  1  '11-'13 

Jail  Bonds. 
48  Feb    f $5 .000c. -.Feb 


190, 000c -Feb   1 


1  1914 
'15-'23 


GEN.  DEBT  May  12 '10.  $130,000 
Gravel  road  bonds  (add'l)  26,025 
Assessed  valuation  1909. .31,431 ,470 
(Assessm't  about  85%  actual  value.) 
County  tax  (per  $1,000)  1910. .$3  00 

Population  In  1890... 31,493 

Population  In  1900- 54,693 

Population  In  1910 51.426 


HAMMOND  SCHOOL  DISTRICT.     C.  M.  McDaniel,  Suf)t. 


BOND.  DEBT  Sept  20  '09.  $107,000 
Assessed  valuation  1908.. -7.862.315 
(Assessment  about  20  %  actual  value) 
School  tax  (per  $1,000)  1909. -$11.10 
Population  In  1908  (est.) 25,000 


LOANS—  When  Due. 

Building  Bonds. 
4s  '07      J-D    $39 ,375c.  Dec   1    •11-'17 

Funding  Bonds. 
4s  g         M-N$51.300c 1911-1928 

INTEREST  on  funding  bonds  payable  at  First  Nat.  Bank.  Hammond 

HUNTINGTON   COUNTY.     John    W.    Weaver,   Auditor. 

Huntington  Is  the  county  seat. 
LOAN.S —  When  Due. 

Court  House  Bonds. 
SJ^s  '04J-J   ($160,000oJuly  1  '14-'23 
\    lOO.OOOC.July  1   1924 

3i^s'07July)    7.00(lc July  1  1912 

116,0000 July  1  1912 

BOND.  DEBT  Aug  1  1910     $283,000 


Assessment  debt  (add'!)..       $93,121 

Floating  debt 8,810 

Total  assessed  val.  1910  .20,665.000 
(Assessm't  about  60%  actual  value.) 
State&Co.tax(per$l,000)'10...$8.50 

Population  In  1900 7.328 

Population  In  1910 28,982 

INTEREST  Is  payable  at  Mercantile  National  Bank   New  York 

INDIANAPOLIS,     Samuel   Lewis  Shank,    Mayor;   Howard 
Kimball,   Comptroller. 
Indianapolis    Is   the   county   seat    of   Marlon   County.     Original   town 
charter,   Feb.   17   1838:  present  charter  1905. 
When  Due. 


Market  House  Bonds. 
a^s  '03J-J       $9,000c.July  1   "Il-'IS 

Station  House  Bonds. 
4s  '97     J-J  $l50.nooc...Jan    1  1927 

Emergency  Bonds. 
3}is  'OIJ-J  /$20.000c.Janl  19ll-'12 
I   lO.OOOc-July  1       1911 
City  Hall  Bonds. 
3Hs'06  J-J  $300 ,()00c... July  1  1936 
3^s'09  J-J     600,000c---Jan   1    1939 
ANNEXED   DISTRICT   BONDS. 
Brightwood  Water  Bonds. 

6s  '95     F-A     $5,000c Feb  1915 

Haughville  School  Bonds. 
5s  '95      J-J     $12, 800c   July     15  1915 
West   Indianapolis   Bonds. 
School  Bonds. 
6s  '92      J-J        $6,000c  July  15  '11-'12 

Funding  Bonds. 
6s  '96     J-J       $6, 000c. July  8  •12-'17 
8s  '96     J-D        8,000c. -Dec  21    1916 
3>is'08  J-J     40,000 -..July  1  '11-'12 

INTEREST  Is  pa.vable  by  Wlnslow,  Lanier  &  Co.,  New  York. 

TOT.AL  DEBT,  &c. — Sept.   1   '10.  Jan.   1    10.  Jan.   1   '09.  Jan.  1   '08. 

Total  funded  debt $2,975,500     $3,008,500     $2,705,500     $2,772,500 

Debt  assumed  by  annex'n         37,800  49  800  66,300  84,300 


LOANS — 

Hospital  Bonds. 
3  Ms  'Ofi  J-J  $100,0O0c_-Jan  1    1936 

Fire  Dept.  &  Hospital  Bonds. 

3Hs'01  J-J     $14, 000c Jan   1911 

3Hs  '01  J-J       3,000c. ..Jan    1  1912 

Bridge  Bonds. 
3Hs'9y  J-J       $60, 000c. -Jam '11-14 
3H8  '03  J-J     65,000C-..Jan    1  1924 

Flood  Bonds. 
3Hs  '04  J-J  $125,000C-.Jan     1  1924 

Park  Improvements  Bonds. 
48  "97      J-J     $350,000C--Jan    1  1927 

Boulevard  Bonds. 
3Hs  '03  J-.T$100,000c--.May  1  1933 

Refunding  Bonds. 
48  '95  J-J  $200 .OOOC... July  1  1915 
48  '94  J-J  109.500c-.-Jan  26  1924 
4s  '94  J-J  600. 000c- -.Mch  1  1924 
4s  '94  J-D  300,000c. -June  30  1924 
3J^s  •05J-J        45.000c... July  1  1925 


Total  liabilities $3,013,300     $3,058,300     $2,771,800     $2,856,800 

The  city  had  a  sinking  fund  balance  of  $22,502  79  on  Sept.  1  1910.  In  ad- 
dition to  the  above  debt,  there  were  outstanding  on  Jan.  1  1910  $1,996,- 
304.13  street-Improvement  bonds,  commonly  known  as  "Barrett  Law 
Bonds."  These  bonds  are  a  first  lien  on  abutting  property  and  are  not 
obligations  of  the  city. 

CITY  PROPERTY. — The  value  of  city  property  on  Jan.  1  1910  was 
$2,762,930. 

ASSESSED  VALUATIOiV. — The  city's  assessed  valuation  (about  66% 
of  cash  value)  and  tax  rate  have  been  as  follows: 

Personal  Total  Assessed.    Total  Tat 

Propertv.  Valuation.      per$1.000 

$49,748,100  $185,714,755  $21.90 

45,890.935     -" "      

45,188,890 
44,523,100 
41,615,380 
34,249,770 
24.006,960 


Years —  Real  Estate. 

1910 $135,966,655 

1909 133.170.155 

1908 131.476,300 

1907 129,721.225 

1905 111,362,970 

1901 94,935,180 

1890 69.694,230 

1880 

POPULATION.— 1910  (Census),  233,650;  In  1900  It  wa;  169,164;  In  1890 
It  was  105,436;  In  1880,  75,056;  In  1870,  48,244,    Territory  of  city  substan- 
tially Increased  between  1800  and  1900. 
INDIANAPOLIS  SCHOOL  DISTRICT.     Frank  L.  Relssner,  Secretary. 

This  district  Includes  the  whole  of  the  city  of  Indianapolis  and  reports 
the  same  assessed  valuation 


179,061,090 

21.90 

176.665.190 

21.80 

174.244.325 

21   90 

152,978,350 

21  30 

129,184,950 

19.50 

93,701,190 

15  55 

48,099,040 

16  00 

Coupon  Notes 
4)^s  J-J  $i2,oooc.Jan  1  'll-'13 
4Ha  M-N  56,000c.Nov  1  'll-'24 
48  FA     40 .000c.  _- Feb    1  1911 

48  MS        8,000c. -Mch  31  1918 

School,  Real  Estate  &  Imp.  Bds. 
3Hs         J-J  /$200  000c. July     '30-'33 
1    200,000c. July     •34-'37 
3Hs  '05J-J  50.000c. -July  1  1938 

3J^S'09  J-J   f    50.000c-.. July  1  1939 
1    25, 000c...  July  1  1940 
S^s'lO  J-J  J    25. 000c... July  1  1940 
50,000c- -.July  1   1941 


Funding  Bonds. 
»Hs        .I-J  $100,000c--July    •27-'28 

Building,  Refunding,  &c. 
5s  J-J     $10,000c.,;uly  1        1911 

4s  J-J    4 12,000c. July  1  '11  -26 

Trust  Fund. 

6s  J-J     $22,000c    1914 

TOT.AL  DEBT  Sept  20'10  $1 ,264.000 
Library,  school,  teachers'  pen- 
sion  fund   and   compulsory 
education  tax  rate  (per  $1,- 

000),   1910 $8.00 

Population    In    1910 233,650 


INTEREST  on  the  Real  Estate  and  Improvement  bonds,  except  those 
of  1910,  on  the  building  4s  and  the  funding  3Ms  Is  payable  at  Wlnslow, 
Lanier  <&  Co.,  New  York  City;  on  the  building  5s  and  the  coupon  notes 
4Hs  due  1911  to  1913  at  the  National  Park  Bank  In  New  York  City;  other 
coupon  notes  and  trust  funds  and  Real  Estate  and  Impt.  bonds  of  1910 
payable  lii   Indianapolis, 

JEFFERSONVILLE, 

This  city  Is  In  Clark  County. 
LOANS —  When  Due. 

Refunding  City  Bonds. 
3)4s'99  F-A   $48.500c..Feb  1  •ll-'24 

($3,500  yearly.) 
5s  '97      A-O   $54.000c..-Apr    1  1922 
5s  '97      J-J        73, 500c... July  1  1922 

3Hs'00  M-N  100.000c Nov  1925 

3J4s'06  J-J       32.000c  ..Jan    11931 


BOND.  DEBT  Mch  5  1909. $315,000 

Floating  debt 71.000 

Sinking  fund 4.587 

Total  valuation  1908 4,582.280 

(Assessment  about   H  actual  value.) 
Tax  rate  (per  ,1.000)  1909---   $17  00 

Population  In  1900- 10.774 

Population  In  1909  (est.) 15.000 


INTEREST  Is  payable  at  the  City  Treasurer's  office;  also  In  Chlcasro. 
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JEFFERSONVILLE   SCHOOL  CITY.     John  Glenerer.  Pres.  Bd.  Education. 

LOANS —  irften  Due.)  BOND.  DEBT  Oct  18 '10.-     $82,500 

High-School  Bonds.  lA.sses.sed    valuation    1900.  .4,244,775 

4s  '09     s-a     $75,000 part  yeaxIylTax  rate  (per  $1,000),  1909-.$32  10 

KNOX  COUNTY.     John  T.  Scott,  Auditor. 

County  Stat  Is  Vlncennes. 


When  Due. 


1    ■11-'12 
1911 


LOANS— 

Bridge  Bonds 

4Ms'04  J-D      $4, 150. .Dec 

Hospital   Bonds 
4^8*06  A-O     $5,000... Dec  1 

Building  Bonds 
4s  J-D    $16.000. .June  1  '11  "13 

INTEREST  on   the  building  and   the  bridge  Issues  Is  payable  at  the 
Hanover  National  Bank,  New  York. 

LAFAYETTE.     Jas.  W.  Schooler,  Comptroller. 

This  city  is  the  county  seat  of  Tippecanoe  County.      Incorporated  1853. 


BOND.  DEBT  Oct  2  1909.       $42,500 

Total  valuation  1908 24.379,335 

(Assessment  about  65%  actual  value) 
State&Co.tax(per  $1,000)  '09. .$8.00 

Population  in  1900 ...32,746 

Population  in  1910 39,183 


LOANS —  When  Due 

Refunding  Water  Bonds. 

4Hs  J-D  $225,000c.. June  1  1920 
(Subject  to  call  after  June  1  1915.) 
4Hs  J-D  $75.000c...Junel  1921 
(Subject  to  call  after  June  1  1916.) 
INTEREST  payable  at  New  York 


TOT.  D'T(water)Sept21'10  $300,000 

Sinking  fund 23,158 

Total  valuation  1909 12.648,785 

(Assessment  about  2  3  actual  value) 

Tax  rate  (per$l,000)  1910 $9.90 

Population  in  1900 18.116 

I  Population  in  1910  (est.)...      26.3no 


LAFAYETTE  SCHOOL  CITY.  D.  W.  Simms,  Pres.  Board  of  Trustees. 
LOANS —  When  Due.  |  BOND.  DEBT  June  1910.  .$235,000 

48  '10      ..     $210,000-.  July  1  'll-'20:  Assessed  valuation  1910.  .12.397.280 

(See  V  90.  p  1192,  for  maturity.)      | 

INTEREST  payable  at  City  National  Bank,  Lafayette. 

LAKE  COUNTY.     Chas.  A.  Johnson,  Auditor. 
Crown  Point  is  the  county  seat. 


Bridge  Bonds 

f$12,000c-July  1 
Ha  '09     s-a   I   12. 000c. Jan   1 

j     7. 000c. Jan   1 

I  3,500c. --July 
5s  '10     J-J   (   40,000. .July  1 

1    35,000. .Jan   1 


Jail  Bonds 
S«  '08     J-J 


COUNTY  BONDED  DEBT 

'11-'14       Jan  2  1909 $60,000 

'11-'14    Gravel  road  debt  (township 
•15-'16        obligations)  May  1905..     $362,348 
1  1915    Assessed  valuation  1909..  50, 9(12.7  75 
•ll-'20,  County  tax  (per  $1 ,000)  1909.  $2.4(1 1^ 
'12-'21  [Population  in  1900 37.892 

Population  in  1910 .'2.864 


'll-'15l 

•ll-'14l 

Chas. 


H.  Miller,  Auditor 


$77,735 


Floating  debt  (j^cliool  fund) 
Gravel  roads  tioiids  (add'l) 

(4i.^s)  Jan  1  1910 334,031 

Total  valuation  1909 31,'  13.9  .1 

(Assessment   Is   60%   actual    value.) 
County  tax  (per  $1,000)  1909. $5,865 

Population  in  1900 38,380 

Population  In  1910 45,797 


f$25,000c..Jan  1 
\  20,000c. July  1 

LA  PORTE  COUNTY 

County  seat  i^   La  Porte 
LOANS—  When  Due. 

Jail   Bonds 
ia  '08      M-S  $67. 500c. June  1  'll-'28 

Court-House  Bonds 
8s  '08     J  D  $112,500-. June  1  'll-'28 
5s  '09     J-D      24 ,000c. June  1  'll-'29 
($1 .000  In  even  and  $1 .500  In  odd  yrs) 
BOND.  DEBT  Jan  1  1910. .$215,000 

INTEREST  Is  payable  at  the  First  National  Bank.  Chicago,  III. 

LAWRENCE  COUNTY.     Walter  G.  Owens,  Auditor. 

Bedford  Is  the  county  seat. 
LOANS—  When  Due.  Gravel  road  debt   (township 

Jail  Bonds.  obligations)  Sept  1910..     $443,000 

3>^8        MS  $33, 000c    Assessed  valuation  1909. .14,1'  0,000 

(Subject  to  call  after  1913)  (Assessment  about  50%  actual  value) 

Refunding  Bonds.  County  tax  (per  $1 ,000)  1809.    $3.06 

4a  '06     M-SJ $24 ,000c. Mch  1   'U-'22    Population  In  1900 25.729 

1    24.000c. Sept   1   '11'22    Population  In   1910 30.625 

BOND.  DEBT  Sept  1910 $81,000]     INTEREST  payable  In  New  York. 

LOGANSPORT.     C.  M.  Custer,  Comptroller. 

This  city   is  In  Cass  County.     Incorporated  Feb.   17   1838.     City  owns 
water  and  electrlc-llght  plant. 


LOANS-  "     When  Due 

Refunding  Bonds. 

SHs'oe  J  J  J$28,000c..Jan  1  "la-'lO 
t    92  000c... Jan    1  1926 
(Subject  to  call  after  Jan.  1  1916.) 

Pratt  Charitable  Fund $5,000 

INTEREST  Is  payable  at  the  First  National  Bank 

MADISON.      Wm.  P.  Schoficld,  Treasurer. 

Madison  Is^he  county  seat  of  Jefferson  County.      Incorporated  April  1838 


BOND.  DEBT  May  1  '10..  $120,000 
Floatlngdebt 46,197 

Total  valuation  1909 0.294,810 

(Assessment  about  65%  actual  value) 
Total  tax  (per  $1,000)  1909  .  ..$^3.30 

Population  Jn  1900 16,204 

Logansport. 


Funding  "D"  Bonds. 
48  M-N     $3. 000c. . 

Refunding  Bonds. 
48  M-N  $18,000c.Nov   1 

4s         M-N    10.062  SOc.Nov   1 
»Hs'04  Nov     22, 000c... Nov 
7,!500c...Nov 
10, 500c.... Nov 
19, 000c...  Nov  1 
11, 500c. -.Nov  1 


»H8'05  Nov 
3Hs'06  .Nov 
3Hs'07  Nov 
3H8'08  Nov 
48  FA 


Nov  1  1911 


n-'is 

11-'17 
1  1914 
1  1020 
1  1921 
1922 
1923 


19,400c    1930 


Water-Works  Funding  Bonds. 

4s  F-A  $26, 000c. -.Aug  ■11-'I5 

4  Hs        F-A  200c  past  due 

BOND.   DEBT  Sept    1910.  .$162,600 
Water  debt  (Incl.  above)...     26.200 

Total  valuation  1909 4,001,800 

(Assessment  about  actual  value.) 
Tax  rate  (per  $1,000)   1909. ..$13. 50 

Population  In  1900    ..7,835 

Population  In  1908  (est) 10,000 


INTEREST  on  the  water- works  refunding  bonds  due  1930  and  funding 
bonds  Is  payable  at  the  National  Branch  Bank  of  Madison:  all  other  bonds 
by  City  Treasurer. 

MARION.     Eli  E.  Coats,  Comptroller. 

This  city  Is  In  Grant  County.      Incorporated  1889. 
LOANS—  When  Due     BOND.  DEBT  Mch  1910..     $61,000 


Water  Bonds. 

58        M-N       $3.000c  .May  1  'n-'16 
4s         J-J  12.000e  .July  1   '11-'12 

48        J-J  lO.OOOc.Jan     1  '14-'15 

City  Bonds. 
Ab  F-A  $20,000c.Aug   1 


4b 


A-O       0,000c   -.Apr 


*15-'24 
1  1918 


Tax  valuation     1909 9,472.475 

(Assessment  Is  H  actual  value.) 

City  tax  (per  $1  .000)  1909 $9  80 

Populallon  In  1900. 17. .'(.■17 

Population  in  1909 27.924 

INTEREST  payable  In  New  York. 


MARION  SCHOOL  CITY      J.  T.  GUes.  .Superintendent  of  Schools. 
LOANS—  When  Due.    Assessed  valuation  19  10.  .$9,324,105 

4s    '06  M-Nf$24,000cMay  15  '11-'13    (Assessment  about  2-5  actual  value.) 
\    27.000cMay  15  '14-'16   School  tax  (per  $1 ,000)  191 1.  .$  10.00 

BOND.  DEBT  .Septl910..     $51,000   Population  In  1909  (est.) 25,000 

INTEREST   payable  at  the  Grant  Trust   &  Savings  Co.   In   Marlon. 

MARION  COUNTY       Albert  Sahm,  Auditor. 
County  seat  is  Indianapolis. 


Bridge  Bonds. 

»Ms'04  J-J  $850. 000c... July  1 
IHs'OS  M-N  lOO.OOOc.May  1 

SHs'08  A-O  100,000. Oct 

3Hs'09  J-J     100,000c.      ~  " 

Refunding  Bonds. 
48  '97     J-D  $200, 000c 
aHs'OO  M-.N  200,000c 

ajis'oi  J-D  100,000c 

3Hs'05  J-D    200,000c 
3Hs'08 200,000 


County  Bonds 

1924    3Hs'99  J-D$190,000c.June  3  ■ll-'29 

1928         Voting  Machine  Bonds. 

1928   3Hs'06M-S  I  JSO.OOOc.Sept  1  ■11-'15 

..Feb    1  1929,  1      8.000c.      Sept  1   1916 

BOND.  DEBT  Mch  1910  $2,318,000 

.Dec    10  19271  Gravel  rd.  debt  Jan  1  "10.  24,9.">6 

.May  21  1920   Floating  debt  Jan  1  1910.  43,390 

.June  20  1021    Total  assessed  val.  1910.214,149,330 

-.Junel  1925   County  tax  (per  $1,000)  1909. ..3. 46 

..June  1  1928   Population  In  1910 263,661 

INTEREST  Is  payable  at  Wlnslow,  Lanier  &  Co.,  New  York  City. 

MIAMI  COUNTY.     Charles  Griswold,  Auditor. 

Peru  Is  the  county  seat. 
LOANS—  When  Due.  \  BOND.  DEBT  Sept  1910..  $234,000 

Court  House  Bonds.  iTax  valuation  1909. 17,255,210 

3Hs        Jan$224,000c..Jan  1  'll-'26i  County  tax  (per  $1,000)  ■08-$5.36H 

Bridge  Bonds.  Population  In  1910 29,350 

48  '06     $10,000..Nov  1  'll-'15l      INT.  payable  at  Marlon  Trust  Co., 


MICHIGAN  CITY, 

This  city  Is  In  Laporte  County. 
LOA.N'S—  Whrn  Due. 

Qeneral   Purpose  Bonds. 
Ss  '03     J-J     $16,0(10-. July  1   'U-'18 

Funding   Bonds. 
48  '05     JJ     $20,000..  July  1  •ll-'20 

Refunding  Bonds. 
4Hs'07  J-J     $12, 000.. July  1   '12-  23 

School-House  Bonds. 
58  '98      M-.N  ($4.000. .May  1   '11-'12 
112,000. .May  1  '13-'16 


I  Indianapolis. 


Water  Works  Bonds 
.•is  '99      J-J     /$6.000..July   1    '11  '16 
1    8.000      .Iiilv  1    '17-'20 
BOND.  DEBT  Jan  1  1910.     $85,000 

Floatlngdebt 87,194 

Cash  on  hand 64.124 

Assessed  valuation  1009  ..5,693,122 
(Assessment  about  H  actual   value. 

Taxrale  (per  $1  .000)  1009 $16.60 

Population  In  1900 14,850 


MICHIGAN   CITY   SCHOOL  CITY.     F.   G.    Krueger.  Secretary. 
LOANS—  When  Due.  | 

4s  '09     FA  $89, 000c. Aug  1   'll-'19l(See    V.  88.   p.  1019,  for  maturity.) 
INTEREST  payable  at  First  National  Bank,  Michigan  City. 

MONROE  COUNTY.     Horace  Blakely,  Auditor. 

Bloomlngton  Is  the  county  seat. 
COUNTY  BD.  D'TJanl  '10$186,500|  Assessed  valuation  1909. $10.824, 065 


Gravel    road    bonds    (town 

ship  obligations) 224.325 

Floatlngdebt $705 


(Assessment  about  3-5  actual  value.) 
County  tax  (per  $1 .000)  1909  $7.76  H 
Population  in  1910 23,426 


MT.  VERNON.     J.  L.  Schultheis,  City  Clerk. 

This  city      the  county  seat  of  Posey  County.     Incorporated  Dec.  7  1865. 

LOANS —  When  Due. 

Special  Street  Bonds  (assessment) . 

$2. 000c... July   1  1911 

2.700c. ..Dec    1  1911 

2, 400c. July   1  '11-'12 

8.700e.July   1  '11-  13 

333c. July  1  'Il-'IS 

2,000c. -Aug   25  1912 

3,000c..  July     1  1912 

8, 000c... July  1  1918 

School  Bonds. 

6s  M-N    $4,000c.May  15 'll-'H 


5s 

J-J 

5s 

J-D 

5  s 

J-J 

5s 

JJ 

5S 

J-J 

5s 


J-D 


r 


Street   Bonds 
4s  F-A      S2,000c.Aug  25  •11-'12 

4s  J-J  8.0ilOC-July    1   '11-'18 

4s  .T-J         l.SOOe luly   11911 

GEN.  BD.  DT.  Sept  1  1910- -$26,000 

Assessment  debt ..         44.000 

Floatlngdebt..      ...    1  ,i  00 

Total  assessed  val.  1910. ..2,064.045 
(Assessment  about  H  actual  value.) 

City  tax  (per  $1,000)  1910 $15.69 

Population  In  190U 5,132 

Population  In  1910  (est) 6.150 

INTEREST     is     payable     at     tb<> 
office  of  the  City  Treasurer. 
MT.    VERNON    SCHOOL    DISTRICT. 

LOANS —  When  Due.  | 

4i^s'10      ..     $30.000 1920 

MUNCIE.     Edward  M.  Tuliey,  Mayor. 

I'liis  ciiy  Is  ihti  county  sen  of   Delawip'  c''>initv. 


LOANS— 

Oeneral  City   Debt. 
5s  '91      J-D    $15.000.. 
5s  '92      A-O     25,000.. 
5s '93      M-S      10,000.. 
5s  '94      F-A      20,000. 


When  Due. 

.Dec   15  1911 

.Apr   15  1912 

_-Mch  1  1913 

Feb    13  1914 


Iticnrpoi-Mted  In   1865. 


BOND.   DEBT  Sept  1910.  .$105,000 

Total  valuation  1909 12,162,045 

(.Assessment  about  60%  actual  value) 

City  tax  (per  $1,000)  1910 $11.60 

Population  In  1900  _    20,942 

Population  In  1910  (est.).    ...33.000 


4s  '09      J-D      35,000.. Dec   1    •16-'22! 

INTEREST  on  bonds  of  1909  payable  at  Muncie  Trust  Co.;  on  others 
in  New  York. 
MUNCIE   SCHOOL  CITY.     B.  F.  Moore,  Supt.  of  Schools. 


BOND.  DEBT  Sept  1910.  $55,000 
Assessed  valuation  1909-12,500.000 
School  tax  (per  $1,000)  1910-.. $7. 50 


LOANS —  When  Due. 

4s  '09     J-D    $35,000c--.Junel  1919 

(Subject  to  call  after  June  1  1915.) 

5Hs'95  A-O  $20, 000c    1915 

INTEREST  on  5  Hs  payable  In  New  York;  on  4s  in  Muncie. 

NEW  ALBANY.      R.  B.  Best,  Comptroller;  C.  Trouy,  Clerk. 

This  city  is  the  county  .seat  of  Flovd  Coup^.v. 
LO.A.NS—  ir/w-n  Due.  I  Sinking  fund $9,421 

Refunding  Air  Line  RR    Bonds.        Tot.  assessed  val.  1909.  .$10,808,290 

68  J-J  $272,000 Mav  1  1915!  (Assessment  about  45  %  actual  value) 

GEN.  BD    DT.  S'.pt  24  '10. $272, 000    City  tax  (per  $1,000)  1909...    $12.50 


Assessment  debt 10.570 

Floating    debt 20,000 

NEW  ALBANY  SCHOOL  DISTRICT 

4s  '04  J-D  $28.000c-Jmie  1  •11-'14 
4s  '10  J  J  35,000c-July  1  '15  '19 
130.\D.  DEBT  June  1  910. .  .$70,000 
Assessed  valuation  1909.   $8,682,585  | 

l.f^TEREST  payable  at  New  Albany  National  Bank. 

NEW  CASTLE.     James  B.  Wallace,  Treasurer 


Population  in   1900  10,628 

INTEREST  is  payable  in  NewYork. 

H.  A.  Buerk,  Superinted't  Schools. 
(Assessment  about  75%  actual  value) 
Seliool  tax  (per  SI  .000)  1900..  .$5.40 
Population  in  1910  (est.) 25.000 


This  city  Is  In  Henry  County.     Inc 
BOND.  DEBT  Oct  1  1910..   $43,000 

Floatlngdebt 57,38 '> 

Assessment  debt 104,436 

TOTAL  DEBT  Oct  1  1910- .    204,821 
Sinking   fund 2.575 


May  21  1840;  reorganized  In  1867. 
Assessed  valuation  1909.  .$3,650,690 
(Asse.ssme   t  about   U    actual  value.) 
City  tax  (per  $1,000)   191  0.. .$12.50 

Population  In  ICOO 3.406 

Population  In  1910  (est.) 11,000 


INTEREST  Is  payable  at  the  American    Exchange  National  Bank  In 
New  York  and  at  the  Citizens'  State  Bank  In  New  Castle. 

OWEN  COUNTY.     G.  W.  Edwards,  Auditor. 

Spencer  Is  the  county  seat. 
LOANS—  When  Due.   Gravel  road  debt  (add'l)..  $172,000 

Court-House  Bonds.  Floatlngdebt 3,500 

4s  '10     M-N  $80,000 1911-1930  Assessed  valuation  1909. . -6,787.809 

COUNTY  BD.DT.Mch  25'10  $80,000  State  &  Co.  tax(per$l  ,000)'09. $10.20 

Population  In  1010 14.053 

INTEREST  Is  payable  at  office  of  Winsiow,  Lanier  &  Co..  New  York. 

PERU.     T.  E.  Dunn,  Clerk. 

Tills  city  Is  In  Miami  County.     Incorporated  Feb.  14  1848. 
LOA.MS—  When  Due.    iiO.MD.  Dlili'l' July  1  1910. .$40, 000 


Floatlngdebt.. 28.000 

Tax  valuation  1910 3,568,905 

(Assessment  about  1-3  actual  value.) 

Cltv  tax  (per  $1,000)  1910 $16.90 

Populallon  In  1900 8,463 

Population  in  1910  (est.) 15.000 


Refunding  Bonds. 

3Hs'07  M  S($22,000c-Mch  1   '13  '23 

\      3, 000c... Mch  1  1924 

4s  '10      J    I)       18,000 1915-1924 

Refunding  Water-Works  Bonds 
4s  J-J        $5,000c July  11911 

School   Bonds. 
4^s'98  J-J     $10, 000c... .Ian    1  1913 

INTHKIOSr  (  n  all  bonds  Is  payable  in  P'.tm,  except  school  bonds,  which 
IS  payal)le  In  X(  w  York. 

PF.RU    SCHOOL   CITY. 

LOA.\S—  ir/trn  DtiC.  [TOTAL  DEBT  June  1910.     $70,000 

Hich  School  Bonds.  Assessed  valuation  1910. ..  3,752,420 

4s  '10     J  D    $70,000. .June  I  ■ll-'20  I  School  tax  (per  $1,000),  1910   $10.00 

I.N'TEREST  payable  In  New  York. 

PUTNAM  COUNTY.     D.  V.  Moffett,  Auditor. 

Greeneastle  Is  the  county  seat. 

County  debt  Sept  15  '10 $80,830  [  County  tax  (per  $1,000)  1900  $5  66  « 

Assessed  valuation  1909. .17, 180,964    Population  In  1900    21,478 

(Assessment  about  2-3  actual  value.)  !  Population  in  1910 20.520 

RICHMOND.     E.  G.  McMahan,  Comptroller. 

This  city  Is  the  county  seat  of  Wayne  County.      First  Incorporated  In  1840 


LOANS— 

Refunding  Bonds. 

4s  '01      A-O  $15,500c.. 
4s  '85      J-J        14.000c.. 

Light-flant  Bonds. 
4s  '02      .M-S$100.0()0e. 
48  '02      MS      44,000c.. 

Funding  Bonds. 
3Hs'06  M-N  $20. 000c. 


When  Due. 

Oct  1  •11-'15 
-July  1  1915 

Mch   4  1027 
Mch   18  1927 


Sewer  Bonds 
3.6.58'08J-D  $20,000. Dec  26  '11-'14 
BOND.  DKBT  July  29  1910  $218,500 
Total  assessed  val.  19 10. $14, 804, 875 

Less  mtge.  exemption 474,480 

Net  as.scssed  val.  1910 14.330.396 

(As.scssmeiit  about  75  %  actual  value) 
City  tax  rate  (per  $1,000)  1910$11.00 

Population  In  1900. .18,22« 

"on   others 


Nov    12  '16 

INTEREST  on  the  3.65%  bonds  Is  payable  In  Indianapolis; 
In  New  York  City. 

RICHMOND   SCHOOL  CITY.     T.   A.   Mott,  Supt.   of  Schools. 
LOANS —                                When  Due.  I  Asscs.sed  valuation  1909. $14, 500, 000 
4s  '09      F-A$175,000c  Aug  2  'IS-'IO  ISchool  tax  (per  $1,000)  1909. ..$8. 00 
HO.Vn.  l)KBT.Sept  1  1910. $175, OOOlPopulatlon  In  1910  (est.) 21,000 

INTEREST  payable  at  the  Liberty  National  Bank,  New  York. 

RUSH  COUNTY.     Jesse  M.  Stone,  County  Auditor. 


rtushvllle  Is  the  county  seat. 
COUNTY  BONDED  DEBT 

Sept  15  1909 $140,000 

Floating  debt.  . 25,000 

Sinking   fund 118,000 


INTEREST  payable  In  Chicago,   111.,  and  In  Portland.  Me. 


Gravel  road  bonds $159,546 

A.ssessed  valuation  1908-19,071,020 
County  tax  (per  $1  ,000)  1908  $3.46  H 
Population  In  1910 19,349 


RUSHVILLE.     (Jurncy  Cohn,  Treasurer 

This  city  Is  In  Hush  County. 

Water  lionds. 
«s  J-J    $37 ,000c-   ..fan    11913 

(Part    yearly    on    Jan     1.) 

BOND.  DEBT  .Sept  1910 $37,000 

Assessment  debt 30,000. 

INTEREST  Is  payable  at  office  of  Wlnslow,  Lanier  &  Co.,  N.  Y.  City. 


Assessed  valuation  1909   .$3,000,000 
(Assessment  about  3-5  actual  value.) 

City  lax  (per  $1,000)  1900 $10.50 

Population  In  1909  (est.) 6.00* 


Nov.,  1910.J 
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RUSHVILLE   SCHOOL  CITY.     J.  H.  SchoU,  Superintendent. 
This  school  City  Is  In  Kush  County. 


LOANS—  wncn  Due 

48  *06     J-J  I  $6.000';_.Jan  15  'Il-'IS 

\12,000C--July  15  '11  16 


BOND.  DEBT  Jan  1910 $52,000 

INTEREST  Is  payable  at  the  Rush 
County  Bank  In  Rushvllle. 


ST.  JOSEPH  COUNTY.     John  W.  Harbou,  Auditor. 

South  Bend  Is  the  county  seat.     The  ditch  bonds  are  not  direct  county 
obll^atUins. 

When  Due.  \       Asylum  Bonds 

:4s  '03     ,I-D   jiO.OOOc.June  1  'Il-'IZ 
-Dec  '17-18  [3Hs  '07F  A   /40,000c..Feb  1  •17-'24 


LOANS 

Court-House  Bonds 

4!^S  g     J-D    $32.000C 

4>^sg    J-D      51.000c Deo '19-21 

4Hse    J-D      60,000c Dec '13-16 

Bridge  Bonds. 

43  S         J-D/$30.000c Dec  '11-12 

1    20.000c Dec  '13-16 

3HS'07F-A  f  150 .000c. -Feb  1  '11-25 

1    40,OU0c.-   Feb    1    1926 

3H  g'04A-O   I20,000c-Oct  20  '22-'24 

3H  g'05M-N  100.000c-. -May  •12-'21 

Kankakee  River  Improvement  Bds 

J-D      $6.400c.Dec   1    '11-'14 


\20,000c--.Feb    1  1925 
Ditch  Bonds. 

6s  '06      M-S  $521e 1911 

BOND.  DEBT  Sept  15  '10. -$693,000 

Floatlngdebt 45,000 

Ditch  bonds  (additional) 14,629 

Total  valuation  1909 44,048,5.10 

(Assessment  about  50%  act.  value) 
State  &  Co.  tax  (per  $1,000)'10.$7.10 

Population  In  1900 58,881 

Population  In  1910... ..84.312 


Le  Roy  Miller,  Secretary. 


INTEREST  on  bridge  4s  Is  payable  at  the  St.  Joseph  County  Savings 
Bank  of  South  Bend;  on  the  Kankakee  River  bonds  at  the  First  Nat.  Bank 
of  Chicago;  on  all  other  bonds  at  the  Chemical  Nat.  Bank,  New  York. 

SEYMOUR  SCHOOL  CITY. 

This  dlstrlet  Is  In  Jackson  County. 
LOANS—                              When  Due. 
4Hs'10  J-J     $56.000 1912-1920| 

SHELBY VILLE  SCHOOL  DISTRICT. 

LOANS —  Tr/(f>n  Due.  \ 

4s  '10     J-J     $98.000- -July  1  '12-'20| 

SHELBY  COUNTY.     G.  B.  Huntington,  Auditor. 

Shelby  vllle  Is  the  county  seat. 
COU-N^TY  HONOED  DEBT  (Total  assessed  val.  1909-$23,500.000 

Sept.    17    1909 $50,0001  (Assessment  about  H  actual   value.) 

Gravel   road   debt    (township  |  County  tax  (per  $1,000)  1909. .$2. 60 

obligations)  Sept.  17  '09--   58, 500|  Population  In  1910... .26,802 

INTEREST  Is  payable  at  the  office  of  J.  F.  Wild  &  Co.  In  Indianapolis. 

SOUTH  BEND.     P.  A.  Joyce,  Comptroller. 
This  city  Is  the  county  seat  of  St.  Joseoh  County. 


LOANS —  When  Due. 

Water  Bonds. 
5s  '93     May  $10.000c.--Mayl5  1913 


5s  '94      J-J 

8,000c. 

--Julyl5  1914 

4s  '95      M-N 

38,000c- 

--May  1  1915 

4s  '95      J-J 

20.000c- 

--July  1  1915 

4s  '96      F-A 

25,000c- 

--Feb    1  1916 

4s  '96      A-O 

8,000c- 

.-Apr    1  1916 

4s  '97     J-J 

5.000c- 

.-July  1  1917 

4s  '98     J-J 

5.000c- 

.-July  1  1918 

4s  '99     J-J 

5,000c. 

-.Jan    2  1919 

Refundine 

&  Water 

Works  Bonds. 

4s  '08      M-S 

$60,000c. 

..Mch  1  1928 

Qeneral  Pi 

rposes. 

SHs'Ol  MS 

$20,000c. 

..Sept  1  1911 

3Hs'02  A-O 

lO.OOOc. 

.-Apr    1  1912 

3Hs'02  J-J 

5,000c- 

-.July  1  1912 

3Ms'02  M-S 

22,000c- 

..Sept  1  1912 

3>^s'02  A-O 

13.000c. 

..Oct    1  1912 

3>4s'02  MS 

5,000c- 

.-Sep  20  1912 

3HS'03  M-N 

35,000c- 

..Nov  1  1918 

3s   '04     M-S 

50,000c. 

..Sept  1  1924 

4s  '05     J-J 

28,000c. 

..July  1  1925 

4s  '06      M-S 

28,000c- 

..Sept  1  1926 

Street  Bonds. 

4s  '09     J-D    $30,000 Dec   1  1929 

4s  '10      ...       20,000 Nov  1  1930 

Hose  House  and  Park  Bonds. 
4s  '08     A-O  S20. 000c. --Oct    1  1928 
GEN.  BD.  DT.  Sept  16  '10. $455, 000 

Slnklngfund... 7,316 

Water  debt   (Included)..-       18  4,000 
Street    and    sewer    bonds 
(add'l)    under   "Barrett 

Law" 81,640 

Improvement  bonds  "Spe- 
cial Charter"  (addition- 
al)           42,911 

Improvement  bonds  "  New 

Charter"      (additional).        179,405 
Total  assessed  val.  1910.-25,014.850 

Exemption    1,163,350 

Net  assessed  val.  1910 23,851,500 

(Assessment  about  H  actual  value.) 
City  tax  rate  (per  $1,000)  1910  $12.90 
Population  In  1900  (census).. 35 ,999 
Population  In  1910  (Census). .53, 484 

INTEREST  on  3  Hs  due  1918  and  on  4s  due  1925  Is  payable  at  St.  Joseph 
County  Savings  Bank:   on  other  bonds  at  NaMonal  Park  Bank,  New  Y.jrU. 

SOUTH  BEND  SCHOOL  DISTRICT.  J.  A.  Wood,  Supt.  of  Schools. 
4Hs  J-J  $60,O0Oc.July  1  •11-'131  BOND.  DEBT  AUT  1  ■10-_-$249. 000 
4s  '06  J-J  24, 000c-. Jan  1  '11-'16  Assessed  valuation  1909  $23,330,550 
4sg'07  J-J  63,625c-July  1  '11-'17;  (Assessment  about  3-5  actualvalue.) 
4s  '09  J-J  100,0000... July  1  1919lSchool  tax  (per  $1,000)  1910. -$8.50 
INTEREST  payable  at  National  Park  Bank,  New  York  City,  at  the  St. 
Joseph  County  Sav.  Bank  of  South  Bend  and  at  the  South  Bend  Nat.  Bank. 

STARKE  COUNTY.     Lee  M.  Ransbottora,  County  Auditor. 

Knox  Is  the  county  seat. 


LOANS—  Wh^n  Due. 

Refunding  Bonds. 
5s  M-N$12,000c- -. 

Court  House  Bonds. 
6s  M-N  $82, 000c. 

INTEREST  payable  at  Wlnslow 


BOND.  DEBT  Jan  1  1910.     $94,000 
Gravel  road  bonds  (add'l).       212,527 

Assessed  valuation  1909 7,732,177 

County  tax  (per  $1,000)  '09--$4.465 

Population  in  1910 10,567 

Lanier  &  Co.  In  New  York  Cltv. 


SULLIVAN  COUNTY.     Ben  C.  Crowder,  Auditor. 

County  seat  Is  Sullivan.     County  has  no  general  bonded  debt  at  present. 


Gravel  road  bonds $661,966 

Ditch  and  levee Iu2,900 

Total  contingent  debt  Sept 

26  1910 764,866 

TERRE   HAUTE.     Levi    G.  Hughes,  Comptroller 

This  city  Is  the  county  seat  of  Vigo  County. 


Tax  valuation  1310 $20,480,315 

State  &Co.  tax  (per  $1,000)  '10  $7.30 

Population  In  1900. 26,005 

Population  In  1910 32,439 


LOANS—  When  Due 

4s  '07      A-O  $100,000c.-Oct     1  1927 

(Subject  to  call  after  Oct  1  1917.) 

48  M-N  123,000 May  1   1915 

4s' '09    A-O     35,000 Oct  1   1929 

Refunding  Bonds. 

4S  M-N  $40,000 1916 

(Subject  to  call  after  1906.) 

Street  Improvement  Bonds. 

6s  J-J     $83.8400 1911-1918 

s  '09     J-D        7,820  69-Dec   1    1919 

Judgment  Bonds. 

4s  MS  $44,000 July  1  1923 

(Subject  to  call  after  Mch  1  1912.) 

Crematory  Bonds. 
4s  g '08  J-D    $70,000C-Dec    1  '14-'18 


Sewer  Bonds. 

4s  A-O  $70,000... 1917 

4s  '10      F-A      40, 000c. -.Aug   1  1930 

Engine-House   Bonds. 

4s  '05      F-A   $45,000-. -Aug  25  1925 

(Subject  to  call  after  1915.) 
BOND.  DEBT  Sept   1910.     $527,000 

Slnklngfund 36,808 

Total  assessed  val.  1910.-32,069.410 
(Assessment  Is  2-3  actual  value.) 

City  tax  (per  $1,000)  1910 $11.50 

Total  tax  (per  $1,000)'10 $28.80 

Population  In  1900  (Census)  ..36,673 
Population  In  1910  (est.) 58.157 

INTEREST  payable  In  New  York. 


TERRE  HAUTE  SCHOOL  CITY.     Albert  Allen.  Assistant  Secretary. 


LOANS— 

Building  Bonds. 

4s  '05      A-O  $40, 000c 
Refunding  Bonds. 

4s_'07     M-S   200,0000 


When  Due. 
Oct  1  '11-'14 
Sept  1  '12-'31 


BOND.  DEBT  Oct  3  1910.. $240, 000 
Total  assessed  val,  1909. $30, 343, 890 
(Assessment  about  ^  actual  value.) 
School  tax  (per  $1,000)  1910  $7.60 
Population  In  1910 60,000 


INT.  on  bonds  of  1907"  at  U.S.Tr.Co.  of  Terre  HauVe;  on'otheVs'ln'N'."Y" 
TIPTON  COUNTY.     John  F.  Barlow,  Auditor. 


County  seat  Is  Tipton 
LOANS—  '  When  Due. 

Court  House  Bonds. 

f$20,000c    1914 

68  '04      J-J  i    60,0000    .-1919 

I    65,000c    1924 


BOND.  DEBT  Mch  1910.  $145,000 
Gravel  road  bonds  (add'l)-.  8,000 
Assessed  valuation  1908.-12,273,085 
County  tax  (per  $1,000)  '08--$5.76H 
Population  In  1910 17,459 


INTEREST  Is  payable  at  the  Third  National  Bank,  New  York",  or  at 
Indianapolis  Trust  Co.  In  Indianapolis. 

VANDERBURGH  COUNTY. 

County  seat  is  Evansvllle. 


H.   Stinson,  Auditor. 


LOANS—  When  Due. 

Court  House  Bonds. 
Ss  J-J  $220,000c.--Jan    1  1918 

Refunding    Bonds. 
8Hs        M-N  $80,0000. --May  1  1914 
3'^s'lOJ-J       80,000c. ..Jan    3  1925 

Redemption  Bonds. 
3  Hs'07  J-J  J  150.000c.. Jan    2     1922 
BOND.  DEBT  Oct  1  1910.  ..530,000 
Floating  debt 65  000  1 

INTEREST  Is  payable  In  New  York 


Slnklngfund $3,387 

Total  valuation  1910 44.729,590 

Less  mortgage  exemption.  83S,300 
Net  assessed  value  1910.-43,891,290 
(Assessment  about  H  actual  value.) 
State  tax  (per  $1  000)  1910. $3. 18i^ 
County  tax  (per  $1,000)  1910  $5.61  J^ 

Population  In  1900 71,769 

Population  In  1910 77,438 


VIGO  COUNTY.     Nathan  G.  Wallace,  Auditor. 


County  seat  Is  Terre  Haute. 
LOANS—  When  Due. 

Levee  Bonds. 
6s  '03      M-N  $11, 778. 60-. Part      y'ly 

Court  House  (Ser.  A,  B  &  C) . 
5s  M-N  $20,000 Nov  1  1911 

Funding  Bond 
3>^s'99  F-A  $75,000. --Feb   15  1919 
4s  '05      J-J    (    63,000. .Jan    1    '12-'24 
1    60,000--July  1  '12-'23 

Jail    Bonds. 
4Hs'08J-D    $125,0000  Dec  15  '11  27 

(Soc  V  86,  p  501,  for  maturity) 

Asylum  Bonds. 
4s  '05     J-J  f   $3,000. .Jan  1   'll-'ie 
\      2,500. .July  1  'Il-'IS 

Soldiers'   Monument   Bonds 
4Ks'09  J-D    $20,000. ..May  15  1929 


Bridge  Bonds. 

r$55.000. 


4s  '03     J-J 


4HS'07  J-J 


i    55,000. 
1161, 


•12-'22 
•12-'22 
1  1923 
ll-'24 


.Jan  1 
.July  1 

200 Jan 

14,000-.  Jan   1 
14,000.. July  1  'll-'24 
I   778. 50. Jan      1      1925 
COUNTY  BD.D'T.Janl'lO   $718,772 

Gravel  road  debt 405,077 

Floating  debt 58,43« 

TOTAL  DEBT  Jan  1  1910  1,182,568 
Assessed  valuation  1909.-49,993,950 

Less  mtge  exemption 2,095,720 

Net  valuation  1909 47,898,230 

(Assessm't  about  2-3  actual  value.) 
State  &  Co.  tax  (per  $1,000)  '09  $8.90 
Population  In  1910.-- .-87,930 


INTEREST  on  the  bridge  bonds  of  1907  Is  payable  by  A.  B.  Leach  &  Co. 

New  York  City,  on  the  J  ill  bonds  at  the  Terre  Haute  Trust  Co.;  on  all  other 
bonds  In  New  York. 

VINCENNES.     E.  L.  Glass,  City  Comptroller. 

This  city  Is  In  Knox  County.     Incorporated  1852 
LOANS—  When  Due. 

School  Building  Bonds. 
5s  M-N  S14.000c-May  5    '11-'17 

Funding  Bonds. 
3s            M-S     $l,000c.--Sept  4  1911 
4Hs        J-J       I6,000c--July  11  1913 
4s  J-J       18,000c     

Refunding    Bonds 


BOND.  DEBT  Mch  1  1910.     $68,000 

Assessment  debt  (add'l) 64,787 

Floating  debt- 2,500 

Slnklngfund- 11,647 

Total  valuation  1909 8,022,930 

(Assessment  about   H  actual  value.) 
Jan':  '11-'16  City  tax  rate(per  $1,000)  '09. $11.00 

:  Population  in  1900 10,249 

4s  J-D    $16,000c. -June  19  1913  1 

INTEREST  payable  at  Nat.  Park  Bank  and  Hanover  Nat.  Bank,  N.  Y. 

VINCENNES  SCHOOL  CITY.  Mason  J.  Nlblack,  Seo'y  Bd.  Soh.  Trustees. 
4s  '04  M-S  $2  ),000o.Sept  1  '1 1-'14  1  BOND.  DEBT  Mch  16  1910. $60,000 
4s  '07  J-J  35,000o.-Julyl  '13-17 1  Assessed  valuation  1909-. $8, 022,000 
4s  '10      ...       25,000 1916-19201  School  tax  (per  $1,000)  1909--. $7,50 

WARREN  COUNTY.     R.  L.  Winks,  Auditor. 

Wllliampsort  Is  the  county  seat. 


LOANS —  When  Due. 

Bridge  Bonds. 
4s  '04      F-A   $36,000c.Aug   1    'n-'14 

Court  House  and  Jail. 
4s  '07     J-J     $56 ,000c-   Jan  1  '11-'18 
COUNTY  BONDED  DEBT 

Oct  15  1910 $85,000 


Gravel  road  debt   (township 

obligations) $191,000 

Assessed  valuation  1909.-14.000,000 
County  tax  (per  $1,000)  '09..$2.80H 

Population  In  1910 10,899 

INTEREST  payable  at  County  Treas- 
urer's office. 


WASHINGTON.     Spencer  A.  Ward,  Treasurer. 

This  city  Is  In  Daviess  County.     Incorporated  May  16  1871. 


LOANS —  When  Due. 

Park  Bonds. 
.S  $4,000 

Refunding  Electric  Ligiit  Bonds. 

4s  '09     M-N  $22.000 May  1  1919 

Funding   Bonds. 
4s  '05     J-J     ($3,OO0c.Jan   1    '11-'16 
1   2,500c.July  1  '11-'15 
.5s  '08      J-D         6,000c--.June  1  1913 

Fire  Station  Bonds. 
4s  '07      A-O     $7,000cSept  23'12&17 

INTEREST  payable  In  Washington 

WAYNE  COUNTY.     Demas  S 

County  seat  is  Richmond. 
LOANS—  When  Due. 

Court   House  Bonds. 
5s  J-D   $75,000C-Dec   1    '11-'13 

Refund:ng    Bonds. 
4Hs        M-N  $60,000C--May2'14-'16 
BOND.  DEBT  Sept  1910.  .-$160,000 


School  Bonds. 
5s  A-O     $8,000c..Oct      '11-'12 

($l,nOi  Subject  to  call.) 

Electric=Light  Bonds. 
4s  M-N    $4,000c..Novl '11-'14 

TOTAL  DEBT  Mch  1910..     $59,500 

Total  valuation  1909 3.395,500 

(Assessment  about  2-3  actual  value.) 

City  tax  (per  $1,000)  1910 $12.50 

Population  In  1900 8,551 

Population  In  1910  (est.) 12,000 


Coe,  Auditor. 


Gravel  road  debt  (add'l)  .  .         95 ,000 

Sinking  fund ..$29,«0  i 

Total  assessed  val.  1910.. 32, 900 ,000 
(Assessment  H  io  H  actual  value.) 
State  &  Co.  tax  (per  $1 ,000)  '10  $7.70 

Population  In  1910 43.757 

INTEREST  Is  payable  at  the  American  Exchange  Nat.  Bank  In  N.  Y.  0. 

WHITING  SCHOOL  CITY.    John  C.  Hall,  Supt.  of  Schools. 


LOANS —  When  Due. 

5s  g  '09  F-Af$30,000o..Feb  1  '11-'16 

\    30.000c-.Augl  '11-'16 

4^s         i30,000.F&A  1   'n-'lO 

110,000 Feb   1  1920 


s  $13,500. 

BOND.  DEBT  Feb  2  1910.  $113,500 

Assessed  valuation  1909 6,803,405 

School  tax  per  ($1,000)   1909. .$6.00 
Population  in  1910  (est.) 7,000 


INTERES'T  payable  at  the  Bank  of  Whiting. 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  civil  divisions  In  the  State 
of  Indiana  which  are  not  represented  among  the  foregoing  detailed  reports. 
In  the  first  table  we  show  such  counties  as  come  under  this  head,  and  in 
the  second  we  show  minor  civil  divisions. 

Gravel 
Bonded     Floating    Road 
Counties —               debt.         debt.         bonds. 
Adams  County.. .$19. 000       None  $407,024 
Bartholomew  Co..      None    193,393 


None 
.  30,000 
.   25,000 

None 
.  40,000 
.192,000 

None 


Carroll   County 40,000 

Clark  County 33,375 

Clay  County None 

Oawford  County-  31,000 
Daviess  County. - 
Dearborn  County 
Delaware  County 
Gibson  County- - 
Greene  County-. 
Hancock  County. 
Howard  County. 
Jackson  County..  70,000 

Jasper  County 179 ,500 

Jay  County 13,000 

Jefferson  County..  81,925 
Jennings  County. .219,180 

Martin   County 50,000 

Newton   County. 

Perry  County 64,000 

Pike   County 37,000 

Porter  County 38,900 

Pulaski  County.-.  50,000 
Randolph  County.  3,00  • 
Ripley   County...     2,000 

Scott  County 8,000 

Spencer  County..  59,000 
Switzerland  Co...  23,000 
Vermillion  County  10,000 
Warrick  County..  39,000 


J  ssessed      Tax 
valuation,     rate. 
$13,969,190   $3,665 
18,136,592      4.06!^ 
None     100,000  dl4,302,645     6.36 

None      a:14,569,495  a;5.91H 

None     357,608  dl4, 892.430   d8.50 

2.750,000      7.50 

387,224      14,752,340   a;6.20 
105,500  dl0,067,295      4.00 
780,000   0:33.123,165 
443,197   dl8,457,541 
216,390      18,757,945 
231,000   (il8, 153,123 
370,9. )0   d20,149,190  d7.00 
235,013    dl4,421,270   d8.20 

11,070,143      5.26H 
14,943,790  ' 

8,969,595 

d5, 2.39,720 

(J4, 515,700 

12,426,145 

3,794,710 

d6,941,305 

826,880   d20, 181,910 

150,000        8,000,000 

21,547,270 

8,236,155 

d3,632,150dll.l0 

8,191,100      5.65H 
d3, 563. 395     6.06>4 
150,844   dl2,365,705dl0.10 
53.556        8.260,000      6.06  M 


2.690 
None 
None 
None 
None 
5,000 
7.000 
None 
None 
None 


268,600 
291,528 


100,175 


None       86,084 
37,970     141,733 

5,600 

None 
25,000 
37,500 

None 

7,750 

None 


240,374 

229,813 

80,981 

3  ".,558 

46,334 


7.365 
d5.28 
5.46}^ 
8.15 


.r3.163 
6.76H 
4.00 
5.465 
4.4CH 
8.56H 
7. 36!^ 
6.90 
6.60 

d6.60 
5.76H 


None 

None 

None 

Washington  Co...   22,418     105,725        7,528,260     6.66 

White  County 25,000       None    250,000  t13,385,030  r8.70 


Bonded 
Cities,  Townships,  Ac. —  debt. 

Alexandria  (C) ,  Madison  Co.. $4 1,500 
Bloomlngton  School  District..  30,000 
Bluffton  (C),  Wells  County...  42,000 
Bluffton  Sch.  City,  Wells  Co..  48,700 
ConnersvlUe  (C) ,  Fayette  Co..  79,000 
Crawford.svllle  (C),  Montg'y  Co  56,000 

Decatur  (0),  Adams  Co 85,000 

Elkhart  (C) ,  Elkhart  County-  73,000 
Elwood  (C),  Madison  County-124,000 
Franklin  (C) ,  Johnson  County  28,000 
Hammond  (C) ,  Lake  County-  58,000 
Harrison  Twp.,  Vigo  County--  46,038 
Huntlngton(C)  ,HuntlngtonCo  125,000 
Johnson  Township,  Knox  Co.   25,050 

Lagro  Twp.,  Wabash  Co 30,000 

La  Porte  (C) ,  La  Porte  Co 70,000 

Lebanon 42 ,000 

Lebanon  School  City 40,000 

Logansport  School  City 34,000 


Floating      Assessed 

debt,    valuation. 

Nonez$l,256,545 

None     3,834,554 

2,400,000 

2,439,470 

10,000  d4,7d6,140 

4,809,335 

3,500     1,800,000 
53,750  2:7,765,475 

3,345,460 

9,700      2,884,845 

7,862,315 

(i2, 918,^24 

4,421,590 

1,700.743 

z2,911,265 

1,400  4,428,860 
4,000  3,505,860 
4,475  d3,400,000 
None      


Tax  per 

$1,000 

a;16.20 

11.00 

33.80 

dib'oo 

12.00 
40.40 
Z12.50 
15.50 
11.00 
37.20 

14"76 


13.50 

xll.OO 

d7.00 


Popu- 
lation 
1910. 
21.840 
24,813 
17,970 
36,260 
32,535 
12,057 
27,747 
21.396 
51,414 
30,137 
36,873 
19,030 
33,177 
24,727 
13,044 
24,961 
20,483 
14,203 
12,950 
10,504 
18,078 
19,683 
20,540 
13,312 
29,013 
19,452 
8,323 
20,676 
9,914 
18,865 
21,911 
17,445 
17,602 
Pop'n. 
1900. 
7,221 

"  4",479 
4,500 


19,518 
15,184 
12,950 
4,005 
12,37S 


7,113 
4,465 
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ILLINOIS-DEBT  OF  STATE. 


I  Vol.  lxxxxi. 


Bonded 
Cities,  Toicnshlps,  &c. —  debt. 

Madison  School  District. $45,000 

Mlshawaka.  St.  Joseph  County  41,000 

MIshawaka  School  City 35,000 

No.  Manchester,  Wabash  Co..  25.600 
Orange  Township,  Noble  Co..   27,300 

Portland  (C),  Jay  County 54,000 

Seymour  (C) ,  Jackson  County  39,000 
ShelbyvlUe  (C) ,  Shelby  County  57,600 
Union  City,  Randolph  County  25,000 
Valparaiso  (C) ,  Porter  County.  4.h,858 

Valparaiso  School  District 48,858 

Wabash  (C) ,  Wabash  Co 47,000 

White  River  School  Twp 30,000 

Whiting  (C) ,  Lake  County 111,000 


Tax  per   Pop'n. 

$1,000.    1900. 
3d7.80     

12.30        5,560 
8.40     


Floating      Assessed 

debt     .    valuation. 

d33,800,000 

$11,000  4,419,520 

8,000  4,485,000 

£1,327,219 

1,817,035   

31,000  d2, 140, 295  d35.60 

5,000  d2, 798, 810  dSO.OO 
12,755  5,602,639  xlO.OO 
1.577.880  slO.OO 

1,800  2:2,650,000  0:10.80 

1.800  2,580,000  9.75 
S4, 524,820  2:12.50 

None  1,750,000  5.00 
d6,882,000  dl9.60 


4,798 
6,445 
7,169 

■6",286 


•  Total  debt,     d  Figures  are  for  1909.     a;  Figures  are  lor  1910. 

State  of  Illinois- 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  Feb.  3  1809) March  1  1809 

Admitted  as  a  State  (Act  April  18  1818)_-_ .Dec.  3  1818 

Total  area  of  State  (square  miles) 56,650 

State  Capital Springfield 

Governor  (term  ends  2d  Mon.,  Jan.  1913)__Chas.  S.  Deneen 
Sec.  of  State  (term  ends  2d  Mon.,  Jan.  1913)__James  A.  Rose 
Auditor  of  Public  Accounts  (term  ends  2d  Monday,  Janu- 
ary   1913) James    S.    McCullough 

Treasurer  (term  ends  2d  Mon.  Jan.  1911)  .Andrew  Russell 

LEGISLATURE  meets  biennially  In  odd  years  on  the  Wednesday  after 
the  first  Monday  In  January,  and  there  Is  no  limit  to  length  of  sessions. 
But  under  an  Act  approved  Feb.  8  1909  compensation  of  the  members  is 
fixed  at  $2,000  for  each  regular  session,  10  cents  a  mile  for  traveling  ex- 
penses and  $50  per  session  for  Incidentals.        •  ■  ,...j     _i.,-4  -j  ■    ■    •    ■", 

"history  of  debt. — The  historical  details  or  the  otate  debt  of  Illinois 
from  1829  to  1870,  when  the  debt  was  all  paid  off,  will  be  found  In  the  "State 
and  City  Supplement"  of  April  1894,  page  91. 

BONDED  DEBT. — This  State  has  no  bonded  debt,  except  $17,500  bonds 
which  have  ceased  to  draw  Interest,  but  have  not  yet  been  surrendered  for 
payment. 

EQUALIZED  VALUATION. — The  total  equalized  valuation  has  been  as 
follows  In  the  years  named.  The  tax  rate  for  State  purposes  (per  $1,000) 
for  1909  was  $3.50. 


Years. 

Equalized  Val. 

Years. 

Equalized  Val. 

Years. 

Equalized  Val. 

1910-. 

.Z$2, 199  701,976 

1903... 

$1,083,050,979 

1888 

.   ^784.911.874 

1909.. 

.    2:2,158,648,450 

1902... 

1.030.292.435 

1885... 

798,482,823 

1908.. 

.      1,263,500.487 

1901*.. 

999.231.829 

1880... 

786,616,394 

1907.. 

.       1.251,974.306 

1900*.. 

..      809.733.405 

1879... 

784,632,550 

1906.. 

.       1,126,663,157 

1899'.. 

..      953.090.468 

1878... 

857.235.762 

1905.. 

.       1.095,681,557 

1898... 

..      778,474.910 

1873... 

1,355,401,317 

1904.. 

-      1.082.744.083 

1890... 

..      808,892.782 

•For  explanation  as  to  the  falling  off  of  values  In  the  year  1900,  see  letter 
of  State  Auditor  In  V.  74,  p.  741.  x  Property  now  assessed  at  1-3  true 
value  Instead  of  1-5 — see  remarks  below 

Jnder  a  law  passed  Feb.  25  1898  there  will  be  a  genera!  assessment  of 
real  estate  but  once  In  every  four  years  Instead  of  annually;  personal  prop- 
erty wir.  be  listed  every  year.  The  law  also  provides  that  property  shall  be 
appraised  at  full  value,  but  assessed  at  only  one-flfth  of  such  value.  This 
law  was  changed,  however,  by  an  Act  passed  In  1909  which  provides  for 
the  assessment  of  property  at  one-third  of  the  actual  value.  The  new 
basis  of  assessment  went  Into. effect  In  1909,  with  the  result  that  values  tor 
that  year  show  large  Increases  while  the  tax  rates  are  decreased  corres- 
pondingly. 

POPULATION   OF   STATE. — 


1860. 
1850. 
1840. 


1,711,951  11830 157,445 

851,47011820 55,211 

476,18311810 12,282 


1900 4,821,550 

1890. 3,826,351 

1880 3,077,871 

1870 2,539,891 

DEBT  LIMITATION. — No  State  has  developed  a  greater  repugnance  to 
the  creating  of  debt  than  Illinois,  If  we  may  Judge  from  the  provisions  of  Its 
present  Constitution.  We  say  developed,  because  this  antagonism  has 
apparently  been  progressive.  Nothing  of  It  Is  to  be  found  In  the  Constitu- 
tion of  1818.  The  Constitution  of  1848  contains  no  reference  to  munici- 
palities, but  has  In  It  stringent  restrictions  limiting  to  $50,000  the  power  of 
the  Legislature  to  create  State  debt,  except  In  case  of  war,  Inveuslon,  &c., 
unless  the  law  proposing  the  Issue  of  bonds  Is  submitted  to  a  vote  of  the 
people.  But  turning  to  the  Constitution  of  1870  we  find  the  whole  subject 
of  debt-making  most  thoroughly  considered  and  Its  basis  settled. 

FIRST,  as  to  the  State,  the  provisions  are  not  very  unlike  the  provisions 
of  the  Constitution  of  1848,  except  that  as  to  the  limit  for  casual  deficits 
and  failures  of  revenue,  the  aggregate  which  can  be  created  Is  very  properly 
raised  to  $250,000.  But  with  that  exception  and  with  the  further  exception 
for  the  purpose  of  repelling  Invasion,  Ac,  no  debt  can  be  contracted  unless 
the  law  Is  submitted  to  a  vote  of  the  people  at  a  general  election,  which  law 
must  contain  a  provision  for  the  payment  of  Interest  as  It  accrues,  and  pre- 
vious notice  of  the  election  be  given  by  publication  for  three  months  prior 
to  such  election.  These  last  two  restrictions  as  to  Interest  and  notice  on 
election  are  only  found  In  the  1870  Constitution.  The  sections  which  cover 
these  matters  are  as  follows;  we  omit  the  first  portion  of  Section  18  of  Article 
IV.  which  relates  only  to  appropriations  and  payment  of  appropriations 
out  of  funds  belonging  to  the  State: 

SECTION  18.  •  •  •  •  •  Propldcd,  the  State  may,  to  meet  casual 
deficits  or  failures  In  revenues,  contract  debts  never  to  exceed  In  the  aggre- 

?:ate  $250,000,  and  moneys  thus  borrowed  shall  be  applied  to  the  purpose 
or  which  they  were  obtained,  or  to  pay  the  debt  thus  created,  and  to  no 
other  purpose:  and  no  other  debt  except  for  the  purpose  of  repelling  In- 
vasion, suppressing  Insurrection  or  defending  the  State  In  war  (for  payment 
of  which  the  faith  of  the  State  shall  be  pledged) ,  shall  be  contracted,  unless 
the  law  authorizing  the  same  shall  at  a  general  election  have  been  submitted 
to  the  people,  and  have  received  a  majority  of  the  votes  cast  for  members 
of  the  General  A.ssembly  at  such  election.  The  General  A.ssembly  shall  pro- 
vide for  the  publication  of  said  law  for  three  months  at  least  before  the  vote 
of  the  people  shall  be  taken  upon  the  same;  and  provision  shall  be  made  at 
the  time  for  the  payment  of  the  Interest  annually  as  It  shall  accrue,  by  a  tax 
levied  for  the  purpose  or  from  other  sources  of  revenue;  which  law  providing 
for  the  payment  of  such  Interest  by  such  tax  shall  be  Irrepealable  until  such 
debt  be  paid;  A  nd  provided  further,  that  the  law  levying  the  tax  shall  be  sub- 
mitted to  the  people  with  the  law  authorizing  the  debt  to  be  contracted. 

SECTION  20.  The  State  shall  never  pay,  assume  or  become  responsible 
for  the  debts  or  liabilities  of,  or  In  any  manner  give,  loan  or  extend  Its  credit 
to  or  In  aid  of.  any  public  or  other  corporation,  association  or  Individual. 

CANAI,  BONDS. — At  the  general  election  In  November  1908  the  people 
by  a  vote  of  692,522  "for"  to  195,177  "against"  adopted  an  amendment  to 
the  State  Constitution  which  provides  for  the  Issuance  of  not  exceeding  $20,- 
000,000  bonds,  to  construct  a  deep  waterway  or  canal,  and  to  erect,  equip 
and  maintain  power  plants,  locks,  bridges,  dams  and  appliances  suitable 
tor  the  development  and  utilization  of  the  water  power.  See  V  85,  p.  1289, 
and  V.  87,  p.  1372. 


SECOND,  municipal  indebtedness  Is  regulated  only  In  the  Constitution  of 
1870.  In  that  Instrument  the  subject  Is  dealt  with  In  all  Its  phases.  First 
Is  a  provision  In  Article  8,  Section  3,  forbidding  the  General  Assembly  and 
every  municipality  from  making  any  appropriation  In  aid  of  any  sectarian 
purpose.  Second  Is  a  "separate  section"  forbidding  any  such  municipality 
from  becoming  a  subscriber  to  the  stock  of  any  railroad,  &c.,  or  to  loan  Its 
credit.  Third  Is  the  broad  and  general  provision.  Section  12,  Article  9> 
which  limits  the  Indebtedness  of  all  municipalities  to  5%  "on  the  value  of 
the  taxable  property  therein,"  &c.     We  give  these  sections  below: 

ARTICLE  8,  Section  3.  Neither  the  General  Assembly  nor  any  county 
city,  town,  township,  school  district  or  other  public  corporation  shall  ever 
make  any  appropriation,  or  pay  from  any  public  fund  whatever,  anything 
In  aid  of  any  church  or  sectarian  purpose,  or  to  help  support  or  sustain  any 
school,  academy,  seminary,  college,  university  or  other  literary  or  scientific 
Institution  controlled  by  any  church  or  sectarian  denomination  whatever; 
nor  shall  any  grant  or  donation  of  land,  money  or  other  personal  property 
ever  be  made  by  the  State  or  any  such  public  corporation  to  any  church 
or  for  any  sectarian  purpose. 

ARTICLE  9.  Section  12.  No  county,  city,  township,  school  district  or 
other  municipal  corporation  shall  be  allowed  to  become  Indebted  In  any 
manner  or  for  any  purpose  to  an  amount.  Including  existing  Indebtedness. 
In  the  aggregate  exceeding  5%  on  the  value  of  the  taxable  property  therein, 
to  be  ascertained  by  the  last  assessment  for  State  and  county  taxes,  previous 
to  the  Incurring  of  such  Indebtedness.  Any  county,  city,  school  district 
or  other  municipal  corporation  Incurring  any  Indebtedness  as  aforesaid 
ghall,  before  or  at  the  time  of  doing  so,  provide  for  the  collection  of  a  direct 
annual  tax  sufficient  to  pay  the  Interest  on  such  debt  as  It  falls  due,  and  also 
to  pay  and  discharge  the  principal  thereof  within  twenty  years  from  the 
time  of  contracting  the  same.  This  section  shall  not  be  construed  to  pre- 
vent any  county,  city,  township,  school  district  or  other  municipal  corpora- 
tion from  Issuing  their  bonds  in  compliance  with  any  vote  of  the  people 
which  may  have  been  had  prior  to  the  adoption  of  this  Constitution  In  pur- 
suance of  any  law  providing  therefor. 

SEPARATE  Sections.  [Municipal  subscriptions  to  railroads,  &c.l  No 
county,  city,  town,  township  or  other  municipality  shall  ever  become  sub- 
scriber to  the  capital  stock  of  any  railroad  or  private  corporation,  or  make 
donation  to  or  loan  Its  credit  in  aid  of  such  corporation;  provided,  however, 
that  the  adoption  of  this  Article  shall  not  be  construed  as  affecting  the  right 
of  any  such  municipality  to  make  such  subscriptions  where  the  same  have 
been  authorized,  under  existing  laws,  by  a  vote  of  the  people  of  such 
municipalities  prior  to  such  adoption. 

The  foregoing  limitation  to  5%  Is  general,  as  will  be  seen — that  Is,  It  ap- 
plies to  all  municipalities.  With  this  limitation  preserved  the  Legislature 
has  passed  general  laws  authorizing  the  City  Council  In  cities  and  the  board 
of  trustees  In  villages  to  Issue  bonds  for  corporate  purposes,  for  refunding 
and  consolidating  debt,  for  water  works,  &c.;  and  the  county  board  of  any 
county  has  been  authorized  by  general  statute  to  Issue,  when  It  deems  It 
necessary,  county  bonds,  after  submitting  the  matter  to  the  legal  voters 
of  the  county  at  a  general  election  at  which  a  majority  vote  Is  required  as 
a  prerequisite  of  the  Issue.  An  attempt  was  made  to  limit  "any  county, 
city,  township,  school  district  or  municipal  corporation"  In  counties  con- 
taining 125,000  or  more  Inhabitants  to  2  H  %  of  the  assessed  value,  but 
Jan  12  1900  the  State  Supreme  Court  ruled  that  this  was  an  arbitrary  and 
unnatural  classification  of  municipalities  which  could  not  be  sustained. 
See  Vol.  70,  p.  242. 

The  matter  of  the  amount  of  bonds  that  might  be  Issued  on  the  basis  of 
the  debt  limitations  given  has  been  complicated  In  late  years  by  changes  In 
the  method  of  assessing  property.     A  letter  of  the  State  Auditor  In  V.  74 
p.  741,  throws  some  light  on  these  changes. 

BUSSE  BOND  BILLS. — The  Legislature  of  1909  passed  a  series  of  hills, 
known  as  the  Bussc  Bond  Bills,  which  enlarge  the  leeway  for  the  creation 
of  debt  by  the  various  municipalities  In  the  State  by  fixing  the  assessed 
value  of  property  at  one-third  of  the  actual  value  Instead  of  one-fifth,  as 
before.  With  the  exception  of  counties  a  proportional  decrease  Is  made  In 
the  maximum  rate  of  taxation. 

The  amendments  to  the  tax  law  providing  for  a  decrease  In  the  maximum 
rate  of  taxation  mentioned  above  were  held  constitutional  by  the  State 
Supreme  Court  In  January  1910.     See  V.  90,  p.  387. 

JONES  REFERENDUM  BILL. — At  the  1909  session  the  Legislature 
also  pafssed  the  Jones  Referendum  Bill,  which  provides  that  all  bond  Issues, 
excepting  those  for  refunding  purposes,  must  be  submitted  to  a  vote  and 
ratified  by  a  majority  of  those  voting  on  the  proposition. 

WATER  CERTIFICATES  IN  EXCESS  OF  DEBT  LIMIT.— A  law  was 
passed  In  1899  allowing  cities  bonded  to  their  legal  limit  to  Issue  (for  the 
Improvement  of  water-works)  certificates  against  the  earnings  of  the  Water 
Department  without  regard  to  the  bonded  Indebtedness.  Several  munici- 
palities are  understood  to  have  taken  advantage  of  this  law.  In  the  case 
of  the  City  of  Jollet,  however,  which  attempted  to  Issue  bonds  under  the 
law,  the  matter  was  taken  Into  the  courts  In  a  test  suit,  and  an  Injunction 
granted  by  Judge  Dlbell,  who  held  that  the  5%  limit  could  not  be  exceeded- 
V.  73,  p.  94.  This  decision  was  confirmed  by  Supreme  Court.  V.74,  p. 
491. 

IMPROVEMENT  BONDS. — There  Is  a  kind  of  Improvement  bond 
authorized  In  some  cases  which  Is  made  a  special  lien  on  the  land  benefited 
and  to  which  the  5%  limit  has  no  reference.  We  refer  to  cases  which  come 
under  the  law  entitled  "To  divide  cities  and  villages  subject  to  overflow 
Into  Improvement  districts."  This  statute  provides  that  any  such  city  or 
village  or  part  thereof  may  be  laid  off  Into  an  Improvement  district  for  the 
purpose  of  draining,  raising  the  grade  of  the  streets  and  Improving  the  dis- 
trict; that  after  the  cost  for  the  work  has  been  ascertained  and  been  assessed 
the  assessment  may  be  paid  In  Instalments  or  otherwise,  and  such  city  or 
village  may  Issue  bonds  sufficient  to  pay  the  assessment.  In  that  case  the 
bonds  are  a  ilen  on  the  lots,  blocks  or  parts  thereof  which  shall  be  desig- 
nated therein;  but  before  the  Issue  the  owner  of  the  lots,  Ac,  to  be  charged 
must  endorse  upon  the  back  of  such  bond  his  consent,  under  seal.  In  sub- 
stance, as  follows:  "I  hereby  Indorse  the  within  bond  and  consent  that  the 
lot  or  lots  or  parts  thereof  therein  designated  shall  become  liable  for  the 
Interest  and  principal  therein  named,  and  the  same  shall  be  a  lien  upon  said 
property  from  this  date  until  paid  off  and  discharged."  The  bond  when 
executed  by  the  city  or  village  and  so  endorsed  by  the  owner  shall  be  re- 
corded In  the  Recorder's  office  In  the  county,  and  such  record  shall  be  a 
notice  of  the  lien  created  to  the  same  extent  as  the  record  of  mortgages 
Is  a  notice. 

We  have  room  to  give  only  this  very  brief  and  imperfect  outline  of  this 
statute.  The  whole  law  will  be  found  In  the  Kurd's  Revised  Statutes  ot 
Illinois,  the  1001  edition,  pages  337  and  338. 

CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  ILLINOIS. 
ALEXANDER  COUNTY.     J.  E.  Miller,  Clerk, 

County  seat  Is  Cairo. 

The  bonds  are  registered  with  the  Auditor  and  exempt  from  all  taxes 


LOANS—  When  Due. 

Funding  Bonds. 
6s  J-J     $55,000. ..July    1    1915 

Judsmenl  Bonds. 

J-J     $43,0000-. -July  1   1923 


BOND.  DEBT  May  12  'lO.  $98,000 
Assessed  valuation  1909. ..5.515,048 
(Assessment  about  1-3  actual  value  J 
County  tax  (per  $1 .000)  1908. -$8.81 
Population  In  1900 10.384 


INTEREST  Is  payable  at  First  National  Bank,  New  York  City. 


I^'OV.^  1910. 1 


ILLINOIS-CITIES  AND  TOWNS. 
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ALTON.     E.  Beall,  Mayor; 
This  city  Is  In  Madison  County. 


LOANS— 

Refundine  Bonds 

4s    91      J-J       $2.000c 

J-D 

J-J 

F-A 

F-A 

J  J 


When  Due. 


Wm.  P.  Boynton,  Comptroller. 
Inc.  Jan.  30  1821:  re-lnc.  Sept.  11  1877 


43 

4s 
4s 
4s 


•96 

96 

•97 

•98 
4s  '10 
ALTON 
LOANS 
4s  J-D 


-July 
23,500C-.June 
5,500c--July 
5,0()0c.-Aug 
4.500c--Aue 
6,000 Jul}' 


1911 
1916 
1916 
1917 
1918 
1930 
L.   J 


Fire  Dept.  Bonds. 

4s  '10     J-J  $15,000  July  1 '15  ■20-'25 
TOTAL  DEBT  Nov  1  1908_  .$60,500 

Total  valuation  1907 2.396,213 

Total  tax  (per  $1,000)  1908... $76. 30 
Population  In  1900 14.210 

INTEREST   payable   at   Alton. 
Hartraan,  Treasurer. 
BOND.  DEBT  Nov.  1910. ..$46, 000 
IN  TERKST  payable  at  the   Alton 


SCHOOL    DISTRICT 

-  When  Due. 

; $2 ,000... June   2  1911 
144.000.  June  2   '12-'22  I  Savings  Bank. 

AURORA.     W.  C.  Flannigan,  City  Clerk. 

Aurora  Is  In  Kane  County.  Inc.  Feb.  11  1857;  re-lnc.  Mch.  1  1887.  For 
reference  to  litigation  over  bonds  Issued  many  years  ago  by  the  town  to  the 
Ott.  Os.  &  Fox  Valley  RR.  Co.,  see  "State  and  City  Section"  for  Nov.  1908. 


LOANS 

Refunding  Bonds. 

4^s"10  M-N  $35,000 

Water  Bonds. 
5s  '94      F-A   $30 .000c  Aug 
4s  '10     J-D      50. 000c. June 

Water  Refunding   Bonds. 
4s  '03      J-D    $20 ,000c  Aug 
4s  '05      F-A      72,000c  Aug 


When  Due 


Nov  1  'll-'20 


1     1914 
1  '11-  30 


1912 
1925 


Paving  Bonds. 

5s  Aug  $201, 420c. Aug  1   '11-'19 

GEN.  BD.  DT.  July  1  1910.  $271 ,335 

Assessment  debt 159,465 

Assessed  valuation  1909.  .  .8,428,593 
{Assessment  about  1-3  actual  value.) 
City  tax  (per  $1,000)  1909... $14. 60 
Total  ta.x  (per  $1,000)  1909. ..$-15. 60 

Population  In  1900 24.147 

Population  In   1910 29  807 

INTEREST  on  the  4s  due  Aug.  1  1925  Is  payable  on  $46,000  at  the  First 
Nat.  Bank  In  New  York  and  on  the  remaining  $26,000  at  the  First  Nat. 
Bank  In  Chlca^-o;  on  the  5s  due  1914  and  the  4s  due  1912  at  First  Nat. 
Bank  In  Chicago;  on  special  assessment  bonds  and  4s  of  1910  at  City  Treas- 
urer's office. 
AURORA  SCHOOL  DISTRICT  NO.  129.     James  Shaw.  Secretary 

LOANS—  Wften  Dixe.  I  Tax  valuation  1909 $3,154,144 

School  Bonds —  I  (Assessment  about  1-3  actual  value.) 

4gg'04MS   $55.000 191 1-1921  I  School  tax  (per  $1 .000)  1009     $15.10 

BOND.  DEBT  Sept  1  1910.. $55, 0001  INTEREST  payable  In  Chicago. 

BELLEVILLE.     G.  H.  Beineke,  Clerk. 

This  cltv  Is  In  St.  Clair  County.     Incorporated  March  27  1819;  reincor- 
porated May  11  1876.     All  bonds  Issued  by  this  city  are  tax-exempt. 


LOANS —  '  When  Due. 

Cemetery  Purchase  Bonds. 
6s  Feb      $9,0O0c..Feb  5  •11-'13 

Refunding    Bonds. 
4s  '09     M-S  $90, 000c.  Sept  1  •ll-'28 
TOTAL  DEBT  Sept  20  '10.. $99, 000 
BELLEVILLE  SCHOOL  DISTRICT  NO 
LOANS —  When  Due.    4s 

Bs  F-A     $5,000r    ..Aug   1  1913 

(Subject  to  call  after  Aug.  1  1903.) 
4s  F-A       5,500r...Feb   1  1919 

4s  '06     A-O     35,000r Oct  1  1926 

(Subject  to  call  after  Oct.   1   1916.) 


Total  assessed  val.  1910. .;.4,437 ,473 
(Assessment  about  1-3  actual  value.) 
Total  tax  (per  $1,000)  1909. ..$44. 80 

Population  In  1900 17.484 

Population  In  1910- 21  122 

INTEREST  at  Treasurer's  office. 

.  1 1 18.     H.  R.  Helmberger,  Sec'y. 
M-S  $12.000r...Sept  1   1918 

Refunding    Bonds. 
4s  M-N  $12,00nr...Nov  1  1919 

BOND.  DEBT  Jan  1909...  $69,500 
Assessed  valuation  1908.,  .2,557,143 
School  tax  (per  $1,000)  1909. .$18. 50 


BLOOMINGTON.     R.  Maxton,  Comptroller. 

This   city    Is    In    McLean    County.     Incorporated    1843;    reincorporated 
March  8  1897.     The  city  owns  Its  water-works  and  electrlc-llght  plant. 


LOANS —  When  Due. 

Funding   Bonds. 
4s  F-A   $15, 000c. -.Aug   1  1920 

(Subject   to   call   after    1910.) 

Water  Works  Improv't  Bonds. 
48  '09      M-N  $150,000c_.Nov   1  1929 
(Subject  to  call   after  Nov   1    1919) 

Fire  Dept.  Bonds. 

4s  A-O  $34,000c    1922 

(Subject   to   call   after   1912.) 

Water  and  Light  Bonds. 
4s  '06      F-A  $40,0000      Aug  21  1926 
(Subject  to  call  Aue    21    1916.) 


mproveraent    Bonds. 

4s  J  J     $40.000c.. -July  1  1920 

(Subject   to   call   after    1910.) 
4s  M-N  $27,000C-..Nov    1   1922 

(Subject  to  call  after  Nov    1    1912.) 
BOND.  DEBT  Nov  1910. .$306,000 

Assessment  debt   (add'l) 166,400 

Floatlngdebt 26,300 

SInklngfund 7,500 

Assessed  valuation  1909. ..8, 353, 000 

(Assessm't   1-3   actual   value.) 

Total  tax  (per  $1,000)  1909.. -$45. 10 

Population  In  1910.. 25,768 


INTEREST  Davable  at  Cltv  Treasurer's  office. 
BLOOIWINQTON  SCHOOL  DISTRICT.     HoratIo  G.  Bent,  Pres.  Bd    Ed'n. 
LOANS —  When  Due.  1  4s  '04     J-D    (  $30.000c.  July  1'16-  18 

48  A-O  J$10,000c..-Oct  1  1911  I  \    5.000c. . .July  1  1919 


4s  J-D 

48  J-J 

1905. 


1 


5.000C-.Oct  1  1912 
30,000C-Dec  1  '13-'15 
5,000c.. .July  1  1919 
5.000c-. .July  1  1920 


43  '06      F-A   J    5,000c. -.Aug   1   1920 

120,000c. Aug    1   '21-'22 

BOND.  DEBT  Apr  1910..  $125,000 

Assessed  valuation  1909-      8.2rj8.004 

I  School  tax  (per  $1,000)  1909- -$17.20 

INTEREST  payable  In  Chicago,  New  York  City  and  Bloomlngton. 

CANTON.     Joseph  Waugh,  Clerk. 

This  city  Is  In  Fulton  County. 


When  Due. 


TOTAL  DEBT  Oct  1910..     $82,500 
Assessed  valuation  1909...  1,995, 396 

INTEREST  payable  at  City  Treas- 
urer's office. 


LOANS— 

Sewer  Bonds. 
4Hs'10Apr  $50, 000c. .Apr   14  1930 

(Subject  to  call  Apr  14  1915.) 
4!^s'10  July  $10. 000c. -.July  1  1930 

(Subject  to  call  after  July  11915) 

OARBONDALE.     F.  M.  Caldwell,  Clerk. 

This  city  is  in  Jackson  County.     Incorporated  April  15  1869;  reincor- 
porated July  7  1873. 

LOANS —  When  D«e.|  Assessed  valuation  1908 $419,000 

4Hs'05  J-J     $52, 000c I  (Assessment  about  20%  actual  value) 

(Subject  to  call  after  Jan  1  1910.)    (Tax  rate  (per  $1,000)  1908 $97.50 

BOND.  DEBT  May  3  1909. .$52, 000| Population  in  1900 3,318 

Sinking  fund 4.000|  Population  in  190,s  (est.) 5,600 

INTEREST  is  payable  at  the  Chase  National  Bank  in  New  York  City. 

CHAMPAIGN    SCHOOL  DISTRICT   No.   71.     L.  F.  Win- 
gar  d,   Secretary. 
LOANS —  When  Due. 

5s  '96  July  $8,000c...Juiy  1  1916 
4^s'98July  8,000c, July  1  '11'14 
43  '03  July  ;20,000c.July  1  '15-'22 
1  2,000c...  July  1  1923 
4s  '05  M-N  27  000c. May  1  '11-'21 
(See  V.  80,  p.   1191,  for  maturity.) 

INTEREST  on  4  !4s  of  1910  payable  at  First  National  Bank,  Champaign; 
on  others  at  Champaign  National  Bank. 


4!^s'10  M-S  $28,000-. July  1  'll-'27 
BOND.  DEBT  Oct  1910..  $100,000 

Tax  valuation  1909 3.000,000 

(Assessment  about  13  actual  value  ) 

School  tax  (per  $1,000)  '09 $19.20 

Population  In  1909  (est.) 12,000 


CHARLESTON  (Town). 

This  town  Is  in  Coles  County. 


When  Due. 


G.  M.  Oliver,  Supervisor 

Bonds  are  registered  by  the  State  Auditor. 


Town  debt  May  1910     $fi2  000 

Assessed  valuation  1909. ..1.187  814 
Town  tax  (per  $1,000)  1909. .$18. 00 
Population  In  1900 6,760 


LOANS 

Refunding  Bonds 

4Hs         ...     $56.000r    1917 

5s  -.-         6.000r 1911-1916 

INTEREST  payable  at  Sprlngfleld. 

CailCAGO.  Fred  A.  Busse,  Mayor;  Walter  H.  Wilson, 
Comptroller;  L.  E.  Gosselin,  Deputy  Comptroller. 
This  city  Is  In  Cook  County.  Incorporated  Mar.  4  1837;  reincorporated 
April  23  1875.  City  on  April  5  1904  voted  in  favor  of  municipal  ownership 
of  street  railways  (V  78,  p.  1408).  At  election  held  April  3  1906,  proposi- 
tions for  the  ownership  of  street  railways  and  for  the  Issuance  of  $75,000,000 
street  railway  certificates  carried,  while  the  proposition  for  municipal  opera- 
tion of  street  railways  failed.  V.  82,  p.  824.  In  a  decision  handed  down 
In  the  Circuit  Court  on  Sept.  15. 1906  the  legality  of  these  certlricates  was 
upheld.  The  case  was  taken  to  the  Supreme  Court  (V.  83,  p  712),  and  by 
a  decision  handed  down  April  18  1907  the  certificates  were  declared  In- 
valid. V.  84,  p.  949  and  967.  At  the  April  1907  election  ordinances 
granting  franchises  to  the  present  street  railways  was  ratified  by  a  vote  of 
the  people.  V.  84.  p.  826.  The  electors  of  this  city  on  Sept.  17  1907  de- 
feated the  question  of  a  new  City  Charter.  V.  85,  p.  745.  On  April  5 
1910  a  vote  was  taken  on  the  question  of  annexing  the  suburbs  of  Edison 
Park,  Oak  Park  and  Morgan  Park.  The  vote  in  Chicago  was  In  favor  of 
admission,  while  the  vote  in  all  the  three  municipalities  mentioned  was 
against  the  proposition.  V  90,  p.  1376.  The  question  of  annexing  Edi- 
son Park  and  Morgan  Park  was  again  submitted  on  Nov.  8  1910.     Returns 


show  that  the  annexation  of  both  places  was  approved  by  the  voters  ol 
Chicago;  al.so  that  a  favorable  vote  was  cast  In  Edison  Park.  It  Is  reported, 
however,  that  the  proposition  was  defeated  In  Morgan  Park.     V.  91,  p. 1342. 


T.OANS— 

School  Bonds  (R). 
4s  '91     J-J  $476,000c...Jan    1  1911 
River  Improvement  Bonds. 
s  '91     J-J     $250, 000c. .Jan    1 
4s  g  '92  J-J     249,000c.. .July  1 
s  '93     J-J     500, 000c... July  1 
S  g  '94  J-J     343,500c. ..July  1   1914 
4s  g '95  J- Jl, 263, 000c.     July    11915 
Clt>  Bonds,  B.  &   K. 

<s  '94     J-J    $60, 000c Jan 

Tunnel  Bonds  (P). 
*s  '96      J-J     $100,OOOc..July  1  1916 
Sewerage  Bonds. 

4s  '91     J-J  $369,00Oc...Jan 
4s  '92     J-J     400,000c... July 
4s  R '94  J-J     782,500c. ..July 

Water  Bonds. 
4s  '91     J-J  $159, 500c. ..Jan 
4s  '92     J-J     821, 000c... July 
4s  '94     J-J     130,000c. ..Jan 

4s  g '94  J-J     446,000c July 

4s  g  '95  J-Jl,485,000c...July 
4J^s'10  J-J     500,000 July 

Refunding  Bonds. 
3Hs'98  J-J     $100.000c..J.Tn 
3Hsg'98J-J     98,000c. .July 
3V^sg'98J-J   100,000c.. Oct 
3Msg'99J-J  98,000c.  ..Jan 
3Hsg'99J-J  547 ,000c. .July 
3!^Sg'99J-J  228,000c.. Sept 

Water  Certificates. 

5s  '07      J-J  $500.000 July  1  1011 

5s    07      MN  500,000 Nov  1   1912 


When  Due. 


1911 
1912 
1913 


1  1914 


1  1911 
1  1912 
1  1914 


1911 
1912 
1914 
1914 
1915 
1913 


1  1918 


1918 
1918 
1919 
1919 
1919 


World  s  Fair  Bonds. 
48  '91      J-J  $4, 293,000c.. Jan  1  1021 
City.Hall  Bonds. 

4s  '10     J-J($3,220,000c  Jan  1 '16-'29 

1       28O,O0Oc.Jan   1    1930 

.ludgment  Bonds. 

4g    J-J  f$3,835,000c.  .Jan 

1904.   1   235.000c. -Jan 

4Hg'08  J-J  /289,000c.Jan  1 

11, 000c. --Jan 

11 2, 000c. Jan  1 

3,000c  -.Ja.i 

85, 000c. Jan  1 

87, 000c. Jan  1 


4s  g  '08  J-J 


4s  s 

4s  g 


'08  J-J 
•09  J-J 


•ll-'23 
1  1924 
'll-'27 
1  1928 
'll-'26 
1  1927 
'll-'27 
/187,000c. Jan  1  '12-'28 
I  13, 000c. Jan   1   1929 

4s  '09   200,000 

Permanent  Improvement  Bonds. 
4g         J-J  i$2,184,O00cJan    1     'll-"23 

1904.  1         144.000C--Jan     1   1924 
General  Corp.  Purposes  Bonds. 

4g        J-J  i     $625, 000c. Jan  1  'U-'IS 

1905.  \    l,0OO,0O0c_Jan  1  •16-'26 

r       68,000c. ..Jan  1  1916 

4sg '06  J-jn.260,000c.Jan  1  'll-'aO 

I       72.000c.. .Jan  1  1928 

4HsgJ-J     /  952,000c-. Jan   ■ll-'27 

i     48, 000c. Jan         1928 

4s  g  '08  J-J  /2,363,000cJan  1  •ll-'27 

\     137,000c--Jan  1  1928 

4s  g '08  J-J  /714,000c. Jan   1    'll-'27 

\  36,0000... Jan    1  1928 

4s  g '08  J-J     /96,000c. Jan   1    •ll-'28 

\   4,000c...  Jan    1  1927 

4s  '09     J-J  l,500,000c.Jan  1  '12-'2» 


INTEREST. — Interest  on  the  4s  of  '08&'09  1s  payable  at  the  Illinois  Trust 
<Sc  Savings  Bank  of  Chicago;  on  other  city  bonds  by  City  Treasurer  or  In 
New  York  by  the  American  Exchange  National  Bank. 

Bonds  of  1893  and  all  subsequent  Issues  are  payable  In  gold. 

TOTAL  DEBT —  Oct.  1  1910.  Jan.  1  1910.  Jan    1  1909.  Ja.n  1  1908. 

Total  bonded  debt $29,800,500  $24,447,074   $28,720,000   $24,771,000 

Water  bonds  outstanding  on  Oct.  1  1910  aggregated  $3,541,500  and  are 
Included  in  above  total.  World's  Fair  bonds  ($4,293,000)  are  outside  of 
debt  limit  under  nillng  of  State  Supreme  Court. 

Sinking  funds  on  Oct.  1  1910  aggregated  $5,543,684.83;  Including  water 
sinking  fund  of  $1,010,305.33. 

Judgments  outstanding  Oct.  1  1910,  $555,593  06;  water  fund  certifi- 
cates.   $1,407,020.80. 

CITY  PROPERTY. — The  city  owns  buildings  and  real  estate  of  th« 
valueof  $129,094,933  58, including  water  works  which  cost  $51,098,617  60. 
and  an  electrlc-llght  system. 

EQUALIZED  VALUATION  AND  TAX  RATE.— 

•  Personal  City 

Years —  Real  Estate.  Property.  •  Total  Val.     Tax  Bate. 

1910 $648,636,354 

1909- a$586,253,655        a$246  ,897,242        a$833, 150,897        $13,089 

1908. 344,499.927  132,690.472  477,190,399  20.80 

1.1(17- 346,843,390  131.07.S.3.S6  477.921.1(76  20.50 

1905 295,514,443  112.477,182  407,991,625  18.00 

1900 202,884,012  73,681.868  276.565,880  20.00 

1899 r260, 265,058  r84,931,361  r345, 196,419  

1898 178,801.172  42,165,275  220,966,447  55.24 

1890. 170,553,854  48,800,514  219,354,368  43.52 

1888 123.292.358  37,349,369  160.641,727  35.63 

•  Includes  railroad  property  to  the  value  (1909)  of  $37,354,520  and 
capital  stock  to  the  value  of  (1909)  $34,322,841.  r  Valuation  on  a  new 
basis  beginning  with  1899,  see  page  102.  a  In  1909  property  was  assessed 
at  one-third  of  actual  value  instead  of  one-flfth,  as  formerly.  See  page  102 
of  this  publication. 

The  tax  rate  above  given  is  thatlfor  city  pnrpo.ses  only.  In  addition 
to  this  the  three  districts  of  which  the  city  is  composed  are  assessed  for 
their  proportion  of  State  and  county  taxes,  and  for  certain  Improvements, 
the  city  In  its  corporate  capacity  not  being  assessable  for  these  purposes. 
The  total  tax  rate  for  all  purposes  in  1909  was  $49.10. 

CONSTITUTIONAL  AMENDMENT.— A  new  section  to  Article  4  (Sec- 
tion 34)  of  the  State  Constitution  proposed  by  the  1903  Legislature,  was 
ratified  by  the  voters  of  the  State  at  the  general  election  Nov.  8  1904.  This 
amendment  permits  the  Legislature  to  form  a  new  charter  for  the  local 
government  of  the  city  of  Chicago;  authorizes  the  consolidation  in  the  mu- 
nicipal government  of  the  powers  now  vested  in  the  city.  Board  of  Edu- 
cation, township,  park  and  other  locsl  governments  (V.  76,  p.  989).  In 
event  of  such  consolidation  the  Indebtedness  of  the  city.  Including  the 
existing  debt,  the  debt  of  all  municipal  corporations  lying  v/holly  In  the 
city,  and  also  the  city's  proportion  of  the  debt  of  the  county  and  sanitary 
district,  may  be  limited  to  5%  of  the  full  value  of  the  taxable  property. 
Legislation  enacted  under  this  amendment  must  be  submitted  to  the  voters 
of  the  city  of  Chicago  for  approval.  The  question  of  a  new  city  charter 
was  defeated  by  the  voters  on  Sept.  17  1907.     See  V.  85,  p.  745. 

CITY'S    GROWTH. — The  citys  growth  In  population,  wealth  and  In 
debtedness  on   Dec.   31   of  the  years  named  appears  from  tlie  foilowlnjc: 
(Parts  of  six  townships  annexed  since  1890.) 

•  CUy  tax 
Year —  Povulnlion.  Valuation.  raised.  Bonded  debt. 

1910 2,185,283  

1909 2,462,600    $833,150,897     $24,078,060    $24,447,673 

1908 2,425,000     477,190,399     22,066,543     28,720,000 

liMI7 2,367.000  477,;rjl  ,;i,"i>  22  jUtr>,7iv.t  I'l.r/l.iK'O 

1906 2,300,500  426,263,296  17,434,169  25,555,000 

1905.. 2,019,968  407,991,625  16.845,974  24,618.000 

1900  (Census)  .1,698,575  276,565,880  17,086,408  16,328,450 

1890 1,099,850  219,354,368  9,558,334  13,545.400 

1S80.. 503,185  117,133,643  3,899,126  12,752,000 

1870 306,605  275,986.550  4.139,799  11,041,000 

I860 109,206  37,053,512  573.315  2,336,000 

1850 28,269  7,222.;M9  25,270  93,395 

•  Includes  city,  school  and  library  tax. 

LINCOLN  PARK  DISTRICT. 
Myron  H.  West,  Supt.;  K.  W.  Black,  Accountant. 
Located  in  towns  North  Chicago  and  Lake  View 


LOANS —  When  Due. 

North  Town  Bonds. 

5  F-A     $160,000c...Aug    1   1911 

5  J-J  40.000c. --Julv  1  1918 

4s    07     M-N  425,000c.May  1  •ll-'27 

Lake  View  Bonds. 
4s '03  J-J  $i.ooo.onnc.  ...lulv  1  1923 
4s  '09     J-J    225,000c. July  1  '11-'19 


(Sheridan  Road  Warrants.) 
5s  .-.     $10, 000. -.Dec  31  1911 

TOTAL  DEBT  Oct  1   '10. $1 ,902  ,000 


Sink.  fds/L. V.Park  ext..  318.161 
Oct. '10  1  No.  Shore  Pro'n  80,830 
Assessed  valuation  1909-118,152,93 

Park  tax  (per/ Lake  View $9.90 

$1,000)    '09\North    Chicago. $8. 10 
INT.  payable  at  State  Bank,  Chicago. 
NORTH    SHORE    PARK    DISTRICT. 
Chas.  H.  Johnson,  President. 
LOANS —  17Aen  Di^e.  I  TOTAL  DEBT  Sept  22 '10.     $32,000 

4s  '09     A-O  $32,000-. Apr  1   '14-'29  I  Assessed  val.  1909 2,174,820 

IPopulatlon  In  1910  (est.) 6,000 

INTEREST  payable  at  State  Bank  of  Chicago. 

SOLTH    PARK   DISTRICT. 
Edward  G.  Shumway,  Secretary. 
Located  in  towns  of  South  Chicago,  Hyde  Park  and  Lake. 


5s  '91 
4s  '01 
4s  '03 
4s  '04 


F-A  $25, 000c  .Feb  1  '1911 
J-J  275, 000c. July  1  '11  '21 
J-J  1.300,000c. July  1  'll-'23 
J-Dl,400,000c.Jne  1  'll-'24 


4s  '05  M-N  $1, 125,000c  May 'll-'ZS 
4s  '06  J-J  800.000c. .July  •ll-'2« 
4s  '07  J-Jl  ,020,000c. July  1  •ll-'27 
TOTAL  DEBT  Mch  1  •10.$6,355,000 
Tax  valuation  1909 505,338,024 

INTEREST  is  payable  at  Illinois  Trust  &  Savings  Bank,  Chicago. 
WEST   CHICAGO    PARK    DISTRICT. 

G.  A.  Mugler,  Secretary.     $1,000,000  bonds  voted  on  Nov.  8  1910. 


5s  J-J  $203,O0Oc..-July  1  1915 

(Subject  to  call.) 
5s  J-J  $120,0000. ..July  1  1917 

(Subject  to  call  after  July  1   1902.) 
48  '06     A-0$1. 600,000c-. Apr 'll-'26 


4s  '06     A-O  $800.000c  Apr  1  'll-'aO 
TOTAL  DEBT  Sept  1  '10   $2,720,000 

Tax  valuation  1909 181,912,418 

INTEREST  payable  at  Continent^ 
&  (Commercial  Nat.  Bank,  Chicago. 


104 


ILLINOIS-CITIES  AND  TOWNS. 


[Vol.  lxxxxi. 


CHICAGO  SANITARY  DISTRICT. 

R.  R.  McCormIck,  President;  Isaac  J.  Bryan,  Clerk. 

This  district  was  organized  In  1889  and  It  Includes  the  city  of  Chicago  and 


other  territory.  In  all  over  358  square  miles. 
but  may  be  registered  at  option  of  holder. 


LOANS —  When  Due.   4s  '07 

$200,0000.. Nov     '11-'12 

eoO.OOOcJan      'll-'U 

700 ,000c..  July     •ll-'14 

1.000,000c..Jan      'n-'15 

240.000c.jan    1    *11-'16 

280,000c.Jan  1  1911-'17 

190,000c.. -Jan    1  1919 

200,000c. -June  30  1918 

500,000c.  Jan    1    'll-'20 

500.000c.. July     'll-'20 

1,250.000c.  .Oct       •ll-'20 

1,200,000c.. Jan  1  •ll-'22 


58 

5s 

Ss 

4Hs 

4Hs 

4Hs 

9H% 

SHs 

4s 

4s 

4s 

48 

4s 
4s 

48 

4s '05 
4s  '06 


M-N 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-D 

J-J 

J-J 

A-O 

J-J 

J-D 

J-J 

J-D 


Bonds  are  all  coupon  In  form. 


J-J 


900.000c 

975,000c 

975.000c 

M-Sri.456 ,000c. 

1        96.000c. 

A-OJ 

1 


.Dec  1  •ll-'22 
.July  1  •ll-'23 
Dec  1  '11 -'23 
Mchl5'll-'23 
.Mch  15  1924 
392,000c.  Oct  1  'll-'24 
24.000c Oct  1   1925 


4s  '07 


4s  '08     J 


I 


$420,000c.Jan  2  •ll-'25 
24.000c. ..Jan    2  1928 
48 '07     F-A/420.000c..Feb  1  'll-'25 
24,000c-. -Feb    1  1928 
M-SJ84O,O00C-.Sept    'll-'25 
1      48,O0Oc.-Sept  1  1928 
f      224,O0UC.Ucc  1  •11-12 
4s  '07      J-D<  1. 456,000c. Decl  '13-2.0 
96,00(lc.Dec    1   1926 
896,000c. Dec  1  '11-26 
48.000c.-Dec  1  1927 
4s  '09     J-D /250.000c-. -Dec    11911 
t2.250.000c.Decl  '12-29 
J-J     500.000c-July  1   'll-'30 
A-Of    46, 000c--. Oct    1  1912 
1954,000c-. Oct  1  'IS-'SO 
TOTAL  DEBT  Oct  1910-$20,645,000 

Tax  valuation  1909 871,650,506 

District  tax  (per  $1,000)  '09. -.$2. 90 


"{. 


'10 
•10 


INTEREST  Is  payable  at  office  of  Treasurer 

COLES  COUNTY.     Geo.  S.  Boulware,  Clerk, 

Charleston  Is  the  county  seat. 
LOANS —  When  Due.] TotSLl  assessed  val  1909-S11,796.510 

Fundine  Bonds  I  (Assessment  about  1-3  actual  value.) 
4s  '07  J-J  $191  .250c--July  1  '11-27  County  tax  (per  $1  .000)  1909--$3.50 
BOND.  DEBT  Mch  1910.-  $202,500  !  Population  In  1910  (est.) 46,000 

INTEREST  payable  at  the  State  Treasurer's  office  In  Springfield. 

COOK  COUNTY.     E.  R.  Baker,  Auditor  County  Board. 

Cook  County  contains  the  City  of  Chicago.  $3,000,000  bonds  voted 
Nov.  8  1910. 


LOANS —  When  Due.  I 

Infirmary  (Series  "J")  Bonds 
4s '09J-D$l,800,000cJune    1     •ll-'28 

Series  "I"  (Court-House)  Bonds. 
4s'05g  M-S  $3,750,O00cSept  1  'll-'25 

Building  Bonds. 
3  Hsg'03J-J  $325 ,000c-  -Jan  1  '1 1-'23 

Refunding  Bonds 


Funding  Bonds. 

4s  g  J-J  $812,500c.-July  1 '11  '23 
BOND.  DEBT  Oct  1  1910  $8,110,000 
Assessed  valuation,  real-630, 553,428 
Assessed  val.,  personal..  183 ,01 8, 063 
Assessed  val.,  railroads..  34,443,841 

Capital   stock 49,197,518 

Total  valuation  1909 897,212.850 

(Assessment  about  1-3  actual  value.) 
State&Co.tax  (per$1.000)  '09--$8.."0 

Population  In  1900 ..1,838,735 

Population  In  1910  (est.)  ..2.485,548 
INTEREST   Is  payable   In  Chicago. 

DANVILLE.     Louis  Piatt,  Mayor;  J.  Torrance,  Clerk. 

This  city  Is  In  Vermillion  County.     Incorporated  Feb.  3  1839;    became 
"   city   In   1867;     re-Incorporated   March    17    1874. 


SK 

'05  J-J  $375 ,000c Jan 

•11- 

'25 

48  ff 

M-N  575,0n0c.May  1 

'11- 

'20 

48 

M-N  135,000c. May  1 

'11- 

'12 

48? 

J-J    337, 500c.  Jan   1 

'11- 

'19 

LOANS—  When  Due. 

Sewer  Bonds. 
4J<3        J-D      $1. 500c. .June  10  1911 

Vill'e  of  Qerniantown(annexed'07) 
5s  $4.300. .Aug  1    '11-'19; 

Vill'e  So   Danville  (annexed   1905) 
5S  $975 191119131 


Park  Bonds. 

4«8'04  Aug  $17, 600c. .-Aug 


Improvement  Bonds. 
4s  J-D     $4.000c.June  1  '11-'12 

BOND.  DEBT  Mch  21  '10.     $39,300 

Assessment  debt  (add'l) 143.200 

Floating  debt 81.557 

Assessed  valuation  1909. ..8, 599, 368 

(Assessment  Is  1-3  actual  value.) 


Total  tax  (per  $1,000)  1909... $41. 20 

11-'14    Population  In  1900_ 16,354 

;  Population  In  1910 27,871 

INTEREST  Is  payable  at  Danville. 

DANVILLE  SCHOOL  DISTRICT  NO.  118.     A.  A.  Partlow.  Secretary. 
LOANS —  IV/jcn  Due.  I  BOND.  DEBT  Mch  1910.     $148,500 

4s  '07     J-J  /$44.0()0c..July  1  '  1 1  - 1 6 1  Assessed  valuation  1908.-19.640.135 
\   50.ooi)C--July  1  '17-21 !  (Assessment  about  1-5  actual  value.) 
4s  '01     July       5. 000-.. July  1     1910  School  tax  (per  $1,000)  1909-. $12. 00 

4s  '02     July    35.000--July  1  '11-'17  Population  In  1909(est.) 25.000 

5s '09     July      5.500.-July  1  '11-'21|      INTEREST  payable  In  Danville. 

DECATUR.     H.  F.  Robbins,  Comptroller. 

This  city  Is  the  county  seat  of  Macon  County.     Incorporated  March  2 
1839:    re-Incorporated  April  21   1881 


LOANS— 

WaterwWorks  Bonds 

($45, 000c. 
A-0(    54,000c. 
I 


4s  '06 


When  Due.  I       Electric- Li glit  Bonds. 

f $40, 000c... Oct   1    1920 

4s'10  A-O      ^   27,000c. ..Oct  1  •21-29 

(      8, 000c... Oct    1  1930 

BOND.  DEBT   Sept  17  '10  $182,000 

Sinking  fund 14,900 

Total  assessed  val.  1909. .22,432,452 
(Assessment  about  1-3  actual  value.) 
Total  tax  (per  $1,000)  1909. ..$52. 30 

Population  In  1010- 31,140 

INTEREST  on  bonds  of  1906  paid  by  J.  Mllllken  &  Co.,  Decatur;   on 
bonds  of  1909  and  inio  at  City  Treasurer's  office. 


4b  '09     A-O 


r 


.Oct  1    1916 

Oct  1   '17-25 

8.000c---Oct   1    1926 

40.000c. -Oct   1    1919 

27.000c. Oct  1  '20-'28 

8,000c-. Oct  1    1929 


DECATUR  SCHOOL  DiSI  RICT.  H 
LOANS —  When  Due. 
48  A-O    $33,900c 1923 

(Subject  to  call  after  1913.) 
68  '82      M-S      $5, 000c 1912 

(Subject  to  call  after  1902.) 


B.  Wilson.  Clerk. 

4s  J-D    $40,000c 1915 

BOND.  DEBT  Mch  1910..  $238,900 

SInklngfund 39.354 

Assessed  valuation  1909 8,256.330 

(Assessment  about  1-3  actual  value.) 


4s  'Of  M-.^I   $160.000 1029  School  tax  (per  $1,000)  1909. .$27. 60 

INTEREST  on  bonds  due  In  1U15  Is  payable  In  New  York  City  and  on 
bonds  due  In  1923  In  Chlcairo. 

DIXON  SCHOOL  DISTRICT.     E.  W.  Smith,  Secretary. 

LUA.NS-  Wlirn  IJuc.  [TOTAL  DEBT  Mch  1910..     $56,000 

5s  "08     July  $50.000c..$3.00()     yrly  |  Assessed  valuation  1909. .  .2,270.504 
(Beginning  July   1    1914.)  [School  tax  (per  $1 ,000)  1909.. $12. 80 

rViERHSr   i);iy;iblc   In    Ulxon. 

EAST  ST.  LOUIS.     S.  Cook,  Mayor;  F.  B.  Hanna,  Comp. 

This  city  Is  In  St.  CHalr  Co.     Inc.  Feb.  16  18R5;    re-lnc.    Aug.  28  1888. 
LOANS—  W/l«n  Due.  I  BOND.  DEBT  Mch  17  '10     $712,500 

Outlet  Sewer  Bonds.  I  Assessed  valuation  1909. $12. 803, 826 

6s  '10  July  ($36. 000c Jan    1  1912|  (Assessment  about  1-3  actual  value.) 

\639.000c-.Jan  1  '13-'30jTotal  tax  (per  $1,000)  1909. ..$70. 20 

Refunding  Bonds.  (Population  In  1900 .29.655 

4Hs'08  Sept  $712.500. ..Sept  1  1928  (Population  In   1910 58,547 

INTEREST  on  sewer   bonds  Is  payaTble  at  City  Treasurer's  office  or 
through  the  Mercantile  Trust  Co.,  St.  Louis;  on  refunding  bonds  by  the 
State  Treasurer  at  Springfield,  111. 
EAST  SI.  LOUIS  SCHOOL  DISI  KICT  NO.  189.      .1.  S.  Pldireon,  Secretary 

All  school  districts  of  East  St.  Louis  were  consolidated  In  Sept.  1901. 


LOANS— 


Ss 

58 

4b 

68 

5i 

5s 
5s 
4s 

5s 


J-D  $17.000c. 
A-O  60,000c. 
39,000c. 
8,000c. 
5, 000c - 
9,0OOC- 
125.000c 


J-J 
April 
F-A 
J-D 
A-O 
J-J 
.1  .1 


When  Due. 
..June  1  1913 ' 
-.Apr   2  1914 
..July  1 
.Apr   11 
.Aug  18 
.Dec    20  1915 
Oct    3  1924 


30.000cJ"ly2    '11-16-21 
.July 


($20,000  0 Meh  2  1018 

4s  '08      M-S(    20,00(PC.-.Meh  2  1!)23 

I  20,nn0c.-  -Meh  2  1!I2,S 
4s '09     J-J   (30,000 C.July  1  '19&'24 

\  20,000c July  1  1929 

TOTAL  DEBT  Mch  15  1910  $407,000 
Sinking  fund  Sept  1909..  128,095 
Assessed  valuation  1909-.13.703,479 
(Assessment  about  1-3  actual  value.) 
2H  l!i2(i|School  tax  (per  $1,000)  1909..  $21.30 


1911 
1911 
1920 


4.(l(IOc 

INTEREST  Is  payable  at  the  School  Treasurer's  office 
EAST  ST.  LOUIS    PARK  DISTRICT.     S.  Elsworth,  Scc'y  Park  Comm. 
LOAltS—  Whrn  />?/c  I  BONDED  DEBT  Sept  1910  $100,000 

4Hs*10  FA$100, 000c. Aug  1  •20&'30  I  A.s.sessed  valuation  1909. ..8. 241, 608 

INTEREST  payable  In  East  St.  Louis. 

ELGIN.      M.  C.  Jocelyn,  Treasurer;  Wm.  F.  Sylla,  Clerk. 

This   city   Is  In   Cook  and    Kane  counties.      Incorporated   Feb  28  1854; 
re-Incorporated  Oct.   18  1880.     Bonds  are  taxable. 
LOANS—  When  Due. [BOND.  DEBT  Mch  1  'I0--  $132,000 

Water' Works  Bonds.  I  Assessment  debt  (add'l) ...     168, 8on 


4s  J-J      i$4,000c.-.Oct    1  1912 

130, 000c. Oct     1   '13-'I7 
49  J-J        30,0OOc.Dec31   '18-'22 

48g'07J-J  8,O0OC--July  1  'H-12 

4s  g  '07  J-J       58,000c-  -July  1  '23-27  I 
INTEUEr~ 


ST  payable  at  the  Clt.v  Treasurer's  office. 


SInklngfund 1.422 

Total  assessed  val.,  '09 8,434.961 

(A.s.sessment  about  1-3  actual  value.) 
Total  tax  (per  $1,000)  1909.. $48. 30 
Population  In  1910 26,976 


ELGIN   SCHOOL   DISTRICT  NO 

LOANS— 

School  Bonds.  When  Due. 

5s  '92     July  $15,000 July  1  1911 

5s  '92     J-J       15,000 July  1  1912 

48  '04     May    45,000. .May  15 '13-15 

4s  '09      J-J    I    105, 000. July  1   '16-'22 

1      10,000. -.July  1  1923 

INTEREST  on  the  bonds  above  described  Is  payable  at  Elgin 

ELMWOOD  TOWNSHIP.     John  Clinch,  Treasurer. 
Thjs  township  (P.  O.  Elmwood),  Is  In  Peoria  County. 


46.     F.  B.  Perkins,  Secretary. 

BOND.  DEBT  Sept  1  '10.  $200,000 
Value  of  school  property..  423,700 
Total  assessed  val.  1910. ..9,000,000 
(Assessment  about  1-3  actual  value.) 
School  tax  (per  $1,000)  1910. .$18.00 
Population  In  1910  (est.) 25.500 


LOANS —  When  Due. 

Refunding  Bonds. 

4Hs'09  JjJ     $76,000c.July  1  •ll-'29 


Assessed  valuation  1909 $960,733 

(Assessment  about  1-3  actual  value.) 
Total  tax  (per  $1,000)  1909... $29. 80 

TOTAL  DEBT  Apr  1  1910- .$76, 000|  Population  In  1910  (est.) 2,600 

INTEREST  payable  at  State  Treasurer's  office,  Springfield. 

EVANSTON.     N.    G.    Iglehart,    Comptroller. 

This  city  Is  In  Cook  Co.     Inc.  as  a  town  1863;   village  1872;  city   1892. 

Fire   Department  Bonds. 
4s  '10     M-N  $10,000-. Nov  1  '11-'15 

Refunding  Bonds 
4s  J-J     $15,000c  .luly  1  '11-'13 

BOND.  DEBT  Sept  1  1910  $120,600 

.4ssessment  debt  (add'l) 385,956 

Floating  debt  (additional) .       31,717 

Sinking  fund  assets 2,600 

Special  assessment  fund 245,759 

Assessed  valuation  1909 9,978,315 

(Assessm't  about  1-3  actual  value.) 

Population  In  1900 19,259 

Population  In  1910  (est.) 30,000 


LOANS —  When  Due. 

Public-Improvement  Bonds. 

5s  M-N     $5, 000c 1911-1912 

4s  A-O      12,000c 1911-1918 

($3,000  In  even  years  on  April  1.) 
Building  Bonds. 
4s  '10     M-N  i $5.000. -Nov 
130,000. -Nov 
Library  Bonds 

f$10,500c-July 
10,000c.July 
.     2.100c. .-July  1  1923 
J-D      25,000c-Dec   1    '15-'24 
A-O     40,000C-.Apr  1  '23-27 


4s  '04     J-J 


'11-'15 
'16-'30 

'11-'17 
'18-'22 


4s    05 
4S  '07 


INTEREST  on  the  puhiic  Improvement  5s  Is  payable  at  the  State  Bank 
of  Chicago;  on  the  public  Improvement  4s  and  the  refunding  4s  at  the  First 
National  Bank  of  N.  Y.;  on  all  other  bonds  at  the  office  of  the  City  Treas. 
EVANSTON  SCHOOL  DISTRICTS.     H.  H.  Klngsley,  Secretary. 


LOANS—  When  Due.  \ 

Evanston    Central  Sch.  Dis.  No.   75 

$4,000C-Apr  1  '14-'17 
4s  A-O  {  I.500c-Apr  1  1918 
10,000c.Apr  1  '19-'20 
4,500C---Apr  1  1921 
4s  A-O  4,000C--.Apr  1  1911 
4s  A-O  27,000c.--Apr  1  1912 
($4,500  due  yearly  to  April  1  1917.) 
4s  A-O  4,00Oc.--Apr  1  1918 
flO.OOOc.July  1  '14-'18 
4s  J-J  i  5,000c. July  1  '19-'20 
3.000c.-. July  1  1921 
6,000c. --July  1  1922 
4s  '05  J-J  53,OO0C-July  1  'll-'25 
(Part  yearly  July  1. — V.  80  p.  1932.) 
4s  '10      J-J     $28, 500c 1922-1927 


Refunding  Bonds. 

4s  A-O     $1, 000c... Apr  1   1911 

4Hs       J-J         8,250c---July   '11-13 
BOND.  DEBT  June  1910-  $140,000 

Total  valuation  1909 7,570,140 

School  tax  (per  $1,000)  1909--$27.50 

Evanston  Sciiool  District  No.  76. 
F.  W.  Nichols.  Secretary. 
BOND.  DEBT  Septl910--  $51,500 
Assessed  valuation  1909. .-2,655, 669 
(Assessment  about  1-3  actual  value.) 
School  tax  (per  $1 .000)  1909-.$17.00 

Population  In  1910  (est.) 9,000 

INTEREST    payable    In    Evanston. 

Evanston  High  School   District 
W.  Chase,  Secretary. 


BOND.  DEBT  Sept  1  '10. .-$30,000 

Population  In  '09  (est.) 26  000 

INTEREST  Is  payable  at  the  First  National  Bank  of  Chicago. 

FREEPORT. 

This  city  Is  In  Stephenson  County.     Incorporated   Feb.   14   1855;  re- 
Incorporated  April  18  1882.      BojQds  are_ tax-exempt 


LOANS —  When  Due. 

City-Hall  Bonds. 
5s  MS   $34,000 1918 

Fire-Station  Bonds. 

4s  '10     M-N    $9,000 May  1  1930 

Refunding  Bonds. 

4^s'10  FA   $62,000 Aug  1  1930 

FREEPORT  SCHOOL  DISTRICT  NO. 

Committee.     Bonds  are  taxable. 


TOTAL  DEBT  Aug  1910-.  $101,600 

SInklngfund 19,700 

Total  valuation  1910 3,181,552 

(Assessment  l.s  1-5  actual  value.) 

Tax  rate  (per  $1,000)  1905 $20.00 

Population  In  1900 13,258 

145.     B.  P.  Hill,  Chairman  Finance 


LOANS— 

Building  Bonds. 

48  '05     M-N  $14,250c.May  1 
4s  '05     M-N    42 ,000c. May  1 

4s  July      4,500c  .-July 


When  Due.  |  BOND.  DEBT  Aug  1  1910-     $63,000 
Assessed  valuation  1909 -..4, 662 ,234 

(Assessment  Is  1-3  actual  value.) 
Scnool  tax  (per  $1,000)  1909..  .$1.95 
Population  '09  (est.)  18,000  to  20,000 


'11-'13 
•14-'19 
1   1911 
INTEREST  payable  at  the  office  of  the  School  Treasurer. 

GALESBURG.     Geo.  J.  Eastes,  Treasurer. 

This  city  Is  In  Knox  County.     Incorporated  Jan.  27  1841;  re-Incorporated 
July  20  1876 


When  Due. 


BOND.  DEBT  Oct  1  1910.     $98,000 

Floating  debt... 23.000 

Sinking  fund 10,334 

Equalized  value  1909 6,395,679 

(Assessment  Is  1-3  actual  value.) 
Total  tax  (per  $1,000)   1909. .$41 .60 

Population  In  1900 .18,607 

School  Census  1907 22,682 


LOANS- 

Building  Bonds. 

4s  '05      FA/ $17, 000c... Aug   1  1920 
1    36,000c  Aug  l'ir>&  '25 

Water  Bonds. 
5s  M-N  $25,000c.   .Nov  1  1913 

Electric- Light. 

4s  A-O  $20.0000 Oct   1915 

($10,000  each  5  years  to  Oct.  1920.)   ' 

INTEREST  on  the  building  bonds  Is  payable  at  the  First  National  Bank, 
Chicago;  on  the  water  bonds  at  the  Chemical  National  Bank.  New  York; 
on  the  electrlc-llght  bonds  at  the  Harris  Trust  &  Savings  Bank.  Chicago. 

QALESBURO  SCHOOL  DISTRICT.      W.  L.  Steele.  Supt.  of  Schools. 
LOANS —  Wften  Dlie.  I  Assessed  valuation   1909-. $6.395. 679 

4Hs'04  M-S  $60.000c..SeDt  1  '1 1-16|  (Asse-ssm't   about   1-3  actual  value.) 
BOND.  DEBT  Oct.  I'lO..     $60.000 1 School  tax  (per  $1,000)  1909. .$16.90 
INTEREST  payable  at  City  Treasurer's  oflfce. 

GALLATIN  COUNTY.     Henry  G.  Sanks.  Clerk. 

County  scat  Is  .Shawtiectown       Bonds  are  registered  with  State  Auditor. 


When  Due. 


Assessed  valuation  1910.  .$2,561,231 
(Assessment  Is  about  1-3  actual  value 
State  &  Co.tax(per  $1,000)  '08. $11. 60 

Population  In  1900 15.836 

INTEREST  payable  In  New  York. 
W.  WcHtfall,  Clerk. 


LOANS 

Refunding  Bonds. 

4s  J-J     $7,500r July  1   1911 

4s  J-J     40,000r..July  1  '12-'13 

County  debt  Oct  1910 $55 ,000 

HANCOCK  COUNTY.     .las    ■ 

Carthage  Is  the  county  seat. 
LOANS —  When  Due. 

5s       July  $76,502  50c. .July  1  '11-17 

(Subject    to   call   July    1    1912.) 
BOND.  DEBT  May  12  '10.. $87 ,500 

INTEREST  Is  payable  at  the  First 
JACKSONVILLE.     H.  H.  Bancroft,  Mayor;  A.  B.  William- 
son,   Coinptrolior. 

This  city  Is  In  Morgan  County. 
LOANS— 

Refunding  Bonds 


When  Due. 


Total  assessed  val.  1909. $13,»69. 992 
(Assessment  about  1-3  actual  value. 
State  &  CO.  tax  (per  M.)  1909.-$8.20 

Population  In  1900 32.216 

National  Bank  of  Chicago. 


Inc.  Feb.  3  1840:  re-Inc.  April  4  1887. 


BOND.  DEBT  Sept  21  '10.  $147,500 

Floating  debt 29,000 

Total  assessed  val.  1909. -.4, 258, 311 
(Assessment    Is    1-5    actual    value.) 

City  tax  (per  $1,000)  '09 $12.00 

Population  In  1900- 15,078 

Population  In  1909  (est.) 18,000 

T  NTEREST  payable  at  State  Treasury ,  In  N.  Y .  City  and  at  City  Treasury 

JOLIET,     Jno.   "     ^  "  "         -        ■      ■     -     ' 


J-J     $77,500c.--July  1  1919 
(Part  subject  to  call  yearly.) 
'05     J-J   ($56,000r.July  1   'll-'24 
1    14,000r.--July  1  1925 


R.  Cronin,   Mayor;   Matt  Berscheid,  Clerk. 


This  city  Is  In  Will  County.      Inc. 
LOANS—  When  Due. 

Park  Bonds. 
4s  '99     J-J     $  1 4.000c. -.Jan    2  1919 
(Subject  to  call.) 

Permanent   Improvement  Bonds. 
4}4s'04A-O  $58,800C--Oct    10    1914 
4;vs'07   FA      S.^LdOde. -Aiiir    15  1917 

Refunding  Water  Works  Bonds. 
4Ks'04J-J     $50.000c.JuIy    30  1914 

INTEREST  on  the  water  works  and  permanent  Improvement  bonds  of 
1904  payable  at  New   York  City;  on  the  park    bonds  at   Jollet;    on   perm. 
Imp.  bonds  of  1907  at  Treasurer's  office 
JOLIET  TOWNSHIP   HIQH-SCHOOL    DISTRICT.      J.   F    Skcel.  Clerk. 


Feb.  26  1845;  relneorp.  Aug.  5  1870. 
BOND.  DEBT  Mch  1910  -.  $177,800 
Assessment  debt  (add'l)..-     102,000 

Total  valuation  1909 4.000,000 

(Assessment   Is   1-3   actual   value.) 
Total  tax  (per  $1,000)   1909.. $56. 90 

City  tax  (per  $1,000)  1909 $17.00 

Population   In   1010... 84,070 

Population  In  1900 29,353 


LOANS —  When  Due. 

3Hs       J-J    $40,nooc...Juiy   '11-14 

BOND.   DEBT  Mch  15  '10.      $50,000 
Assessed  valuation  1909. $1 1.300,510] 

INTEREST  payable  at  Township  Treasurer's  office 


(Assessm't  about  1-3  actual  value.) 
School  tax  (per  $1,000)  1009. .$16. 00 
Population  In  1910  (est.) 48.000 
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KANKAKEE  COUNTY.     John  B.  Flageole,  Clerk. 

County  seat  Is  Kankakee. 
LOANS —  IV/jen  Due.  I  BOND.  DElJT  Sopt  1910-     $ir>0,000 

Court  House  Bonds.                              (Assessed  valuation  1!>0:)_ -14,6u2  ,674 
4s  "09     8-an  $150, 000. July  1  '16-'30|County  tax  (per  $1.00U)'09 $4.20 

MATTOON  CITY.     Chas.  S.  Hoots,  Comptroller. 


This  city  Is  In  Coles  County.      Inc 
LOANS —  iVnen  Due. 

Drainage  Bonds. 
5s  June    $5,400 Junell914 

Refunding    Bonds. 
4s  Moh  $15,000... Mcll  22  1920 

Railroad   Aid   Bonds. 
4Hs         Moh  $21, 000. ..Moh  22  1915 

Paving  Bonds  (Citu's  Portion). 
5s  $14,000 

MOLINE.     Chas.  G.  Carlson,  Clerk. 

This  city  Is  In  Rock  Island  County.     Incorporated   Feb.    14 
incorporated  Aug.  6  1872.      Bonds  are  exempt  from  taxation. 


1879. 
$66,400 
52,000 
118,400 


Feb.  22  ISo.t:  relnc.   reb.   25 
GEN.  BONDS  Feb  1910- . 

Assessment   debt 

TOTAL  DEBT  Feb  1910-. 
Assessed  valuation  1909. -.1.987, 114 

(Assessment  is   1-3   actual  value.) 
Total  ta.\  (per  $1,000)  1909... $08. 40 
Population  In  1900 9,622 


1855;   re- 


When  Due. 


LOANS— 

Street  Improvement. 

4^s  M-S  $15,0OOc...Sept  1  1914 
(Subject  to  call  after  Sept  1  1909.) 
4Hs        J-J     $10.000c...Jan 

Water   Worki   Extension. 
*Hs         F-A   $10,000c..-Aug 
(Subject  to  call  after  Aug  1 

Parl<  Bonds. 
4Hs'07  J-D      $8. 000c.-. Dec    1   1917 


2  1917 

1   1914 
1904.) 


Filter   Plant  Bonds. 

4Hs  J-D  $30,000c..Dec  1  '11-13 
TOTAL  DEBT  Mch  1  •09..     $93,000 

Total  valuation  1907 2.690.481 

(Assessment  about  1-5  actual  value.) 
City  tax  (per  $1,000)  for  190/. $28.50 
Total  tax  (per  $1,000)  1907.-   8r.50 

Population  In  1900 17.248 

Population  In  1910 24.199 

INTEREST  Is  payable  In  MoUne. 


MOLINE  SCHOOL  DISTRICT  NO.  40.     R.  W.  Entrlkln,   Secretary. 


LOANS —  Wfien  Due. 

4s  July  $30,000c-.July  1  '14-19 

88  July     15,000c- -July  1  "11-13 

58  July       8,000c. . July  1  '11-14 

4>is'04  July       9.000(  --July  1  '11-13 


BOND.  DEBT  Mch  25  1910  $72,000 
Assessed  valuation  1909---5.703,855 
(Assessment  about  1-3  actual  value.) 
School  tax  (per  $1,000)  1909.. $24.20 
Population  In  1910  (est.) 27,000 


INTEREST  on  the  4s  Is  payable  In  Chicago;  on  the  4  J^s  In  Mollne;  on  the 
5g  due  1911-1913  In  Mollne  and  on  the  5s  due  1911-1914  In  Davenport,  la. 

MORGAN  COUNTY.     James  S.  Merrill,  Clerk. 

County  seat  Is  Jacksonville.     The  bonds  are  subject  to  taxation. 

Total  assessed  val,  1909. $16, 155, 926 

(Assessment  Is  1-3  actual  value.) 
County  tax  (per  $1,000)  1909..   7.50 

Population  In   1910   (est) 37.000 

Population  In  1900 35,006 


When  Due. 


LOANS 

Refunding    Bonds. 

4s  June  15  $s5.000r.June  15 '11-27 
TOTAL  DEBT  Mch  1910. ..$90,000 
INTEREST  payable  at  Sprlngfleld. 

OAK  PARK.     J,  E.  Tristram,  Clerk. 

This  village  is  In  Cook  County.     Inc.  Nov.  13  1901. 
taxable. 

TOTAl.  DEBT  Sept  1910.- -$94, 134JTax  rate  (per  $1,000)  1909 $78.20 

Assessed  valuation  1909-.$6,301.893|Populatlon  In  1910 19,444 

INTEREST  payable  at  office  VUlage  Treas. 
OAK  PARK  SCHOOL  DISTRICT  NO.  97.     W.  H.  Hatch,  Sec.  Bd.  of  Ed 


The  bonds  are  all 


LOANS—  When  Due 

41^8        J-D  $214, 000c. June  1  '11-'21 
BO.ND.  DEBT  Sept  15  '10. $214,000 


Assessed  valuation  1909. .  $6,301 .893 
(Assessment  about  1-3  actual  vejue. 
School  tax  (per  $1,000)  1909--$24.20 


INTEREST  payable  at  tne  Illinois  Trust  &  Savings   Bank  of  Chicago. 

PANA  (Township).     J.  E.  Reese,  Treasurer. 

This  township  Is  In  Christian  County.     The  bonds  below  described  are 
registered  with  the  State  Auditor.     Bonds  are  taxable. 


LOANS—  When  Due 

Refunding    Bonds — 1898. 
43        July  1      $92,000c- -July  1  1918 
(Subject  to  call  after  July   1   1908.) 
4s  July  $36,000c-.. Sept  1  1918 

(Subject  to  call  after  Sept   1   1913.) 

INTEREST  on  bonds  Is  payable  by  State  Treasurer,  Sprlngheld. 
PANA    TOWNSHIP   HIGH    SCHOOL    DISTRICT.      F.   A.   Cutler,   Sec'y 


TOTAL  DEBT  Sept  17  '10-$128,000 

Assessed  valuation  1909 2,143,193 

(Assessment  Is  1-3  actual  value.) 
Tax  rate  (per  $1,000)  1909. ..$57. 60 

Population  In  1900 6,561 

Pop'n  In  1910  (special  census).. 8, 027 


Wlien  Due. 


LOANS— 

High  School  Bonds 

6s  '07      A-OJ$45.000c. .Oct  15 '12-26 
\      5,000C--.Oct  15  1927 
INTEREST   payable  at   the   Harris  Trust  &  Savings  Bank  In  Chicago 

PEKIN.     Owen  J.  Brown,  Clerk. 

Thia  city  Is  In  Tazewell  County.     Incorporated  March  2 
porated  April  20  1874.     Bonds  are  tax-exempt. 
LOANS —  When  Due.  \      Street   Imp.  Bonds. 


TOTAL  DEBT  Sept  15  '10. $50,000 

Assessed  valuation  1909 1,285.916 

Population  In  1910  (est.) 8.000 


1839,  relncor- 


Refunding    Bonds. 
43  '05      J-J     $75,500c.-.July  1   1925 

(Subject  to  call  July  1  1915.) 
4>js        J-D    $48,000r Decll927 


5s  '10  July  $20.700- -.Tuly  1  '12-'20 
BOND.  DEBT  Mch  1909..  $123,500 
Asse.ssed  valuation  1908. ..1,318, 536 
Tax  rate  (per  $1,000)  1908. ..$58.00 

Population  In  1900 8,420 

INTEREST  on  the  4s  Is  payable  at  the  German-American  National  Bank, 
Pekin;   on  the  4Hs  at  office  of  McCoy  &  Co.,  In  Chicago. 

PEORIA.     J 


J.   Crowder,   Comptroller. 


Feb.  26  1839;  relncorp.  Oct.  20  1891. 
Refunding   School   Bonds. 

«s        June  1  $20,000 June  1  1918 

BOND.  DEBT  May  1  '10-     $375,500 
Assessment  debt  (addltlonal)420,700 

Floating  debt 100,000 

Sinking  fund 26,828 

Assessed  valuation  1909.  .19.518.578 
(Assessment  about  1-3  actual  value.) 

Tax  rate  (per  $l.iiciO)  1909 $4.50 

Population  In  1910 66,950 


This  city  Is  In  Peoria  County.     Inc. 
LOANS —  When  Due. 

Refunding  Bounty  Bonds. 

4s  J-D    $21.000 Junell922 

4s  M-S      21,000 Mch  2  1923 

Refunding  Railway  Bonds. 
4}4s'08J-J     $90.000c.July  1   'll-'28 

Bridge  Bonds. 

4s  '06      F-A   $l.'i8,000 Aug     1926 

4s '08      F-A       48.000c. Auff  1    •ll-'28 
4s  '10     July  250,000c 1911-1930 

Sewer   Bonds. 
5s  '09      July     $9,500 1911-1929 

INTEREST  on  refunding  school,  bounty  and  bridge  bonds  Is  payable  In 
Peoria;  on  all  other  bonds  at  the  Hanover  National  Bank,  New  York. 

PEORIA  PLEASURE  DRIVEWAY  AND  PARK  DISTRICT.      B.  F.  Cart- 

Wright,  Secretary. 
LOANS—  When  Due.  \  4  Vis '96    M-N  $50,000.    -Julv  1  1915 

3Hs'01  J-J  $50,000c...July  1  1921  |  BOND.  DEBT  Mch  17  1910  $190,000 
4s  '06     J-J       40.000c- --July  2  19261       INTEREST  Is  payable  In  Peoria. 

PEORIA   COUNTY.     Oscar  Heinrich,   Clerk. 

The  county  seat  Is  Peoria. 

Refunding   Bonds.  i  Total  valuatlonl  909 $31,123,384 

4s  '09     M-S$230,000... |  (Assessment  about  1-3  actual  value.) 

(See  V.  87.  p.  1622,  for  maturity.)  i  State&Co.tax(per  $1,000)  '09.  $8.50 
BOND  DEBT  Mch  23  1910. $230,0001  Population  In  1910  (est.).-  100,000 
PIATT  COUNTY.     Harvey  Fay,  Clerk. 

Montlcello  Is  the  county  seat. 


(Assessment  about  1-3  actual  value.) 
County  tax  (per  $1,000)  1909.. $4. 70 

Population  In  1900 17.706 

Population  In  1909  (est.) 19,000 

INTEREST  Is  payable  at  Montlcello 


LOANS—  When  Due. 

Court   House  and   Jail   Bonds. 

4s  July  $30, UOOC-July  1  '11-13 

BOND.  DEBT  May  1910.-     $40,000 
Assessed  valuation  1909.-11,334,482 

QUINCY.      R.  T.  Lyons,  Comptroller. 

This  city  Is  In  Adams  County.    Incorporated  Feb.  21  1839;  reincorporated 
Feb.  12  1895.     The  bonds  given  below  are  all  registered  with  th(  State  Aud'r 

The  sinking  fund  Is  now  so  arranged  that  It  will  be  ample  to  meet  the  In 
debtedness  as  It  matures  and  do  away  with  any  future  refunding. 
LOANS—  When  Due   j  f$250,000cjuly  1  '11-15 

Refunding   Bonds.  4Hs'97July-i      47, 000c. Julv  1   1916 


4s       '91  July     Sl.OOOc.July  1  1911 
fl20,OO0c.-July  1  '11-16 
60,000c. ..July  1  1917 
I   80,000c. . -July  1  1918 


4s   '98  July 


I  14.000c.JuIy  1  1917 
BOND.  DEBT  Oct  1910..  $613,000 
Equalized  valuation  1909- .6.102,3)3 
(Assessment  about  1-3  actual  value.) 
Tax  rate  (per  $1,000)    1909. -$45.00 

Population  In  1910 36.587 

INTEREST  on  all  bonds  Is  paid  either  at  the  State  Treasury  In  Spring 

held  or  at  the  American  Exchange  National  Bank  of  New  York. 

QUINCY  SCHOOL  DISTRICT  NO.  I7i.      E.  G.  Bauman.  Supt. 

LOANS —  When  Due.  |  (Assessment  about  1-5  actual  value.) 


5s '05  July  $60, 000c... July  1  '11-15 
BOND.  DEBT  July  25  '10.  $66,667 
Assessed  valuation  1908 5,795,827 


School  tax  (per  $1,000)  1908. .$22. 50 

Population  In  1909  (est.) 48,000 

INTEREST  payable  at  Qulncy 


ROCKFORD.     F.  F.  Wormwood,  Treas.;  H.C.ScovlU,  Clerk. 


Tills  city  Is  In  Wlnnebaoro  County. 
LOANS —  When  Due. 

Refunding  Bonds. 
4s  "98  MS  $11,9000.. Sept  16  1911 
M-S  43,900C..Mch  1  1927 
27,700c. .July  1  1923 
30, 000c. .Aug  20  1922 
39,100C..Nov  1  1927 
28.500c-. Dec    15  1928 

40.000 Feb   1  1929 

Improvement. 
4s  '06      F-A   $60.000c-..Aug   1   1926 
(Subject  to  call  after  Aug.   1   1916.) 
4s  '08      F-A    20,000c.  Aug   1'11-'12 
ROCKFORD   PARK   DISTRICT.      P. 
LOANS —  When  Due 


4s  '07 
4s  '07 
4s  '07 
4s  '07 
4s  '08 

4s  '09      

Permanent 


J  J 
FA 

M-N 
M-N 


Inc.  Jail   3  1862;  re'nc.June  8  1880. 

City  Bonds 
4s    117     J  i>    $16,500C---June  1  1925 

Renewal  Bonds. 
4s  '06     J-D    $36,200c.. -June  1  1916 
BOND.  DEBT  Jan  1  1910.  $381,800 

Temporary  loan 148,000 

Equal'd  valuation  1909.    17,094,294 
(Assessment  1-3  actual  value.) 

City  tax  (per  $1,000)  1909 $11.70 

Total  tax  (per  $1,000)  1909. ..$34. 67 

Population  In  1900 31,051 

Population  In  1910 45,401 

INT.  paid  by  City  Treasurer. 

J.  O'Brien.  Secretary. 

TOTAL  DEBT  Sept  1910   .$100,000 

Assessed  valuation  1909..  10,271,907 


4s  '09     J-J  $100,000  C.July  1  '19-'28 

INTEREST  at  First  National  Bank,  Chicago 

ROCK  ISLAND.     H.   C.   Schaffer,   Mayor 

rhls  city  Is  In  Rock  Island  Co.      Inc.  Feb.  27  1841;  relncorp.  Nov.  4  1879 


BOND.   DEBT  May  3  '09.  $1»6,000 

Water  debt  (Included) 46,000 

Total  valuation  1008 3,304,678 

(Assessment  1-5  actual  value.) 
Tax  rate  (per  $1,000)  1908  ..$78  50 
Population  In  1910 24,335 


LOANS —  When  Due. 

Refunding  Bonds. 
4^3         M-Sf$70.000r-..  Sept  1  1912 
I    80.000r-..Sept  1  1917 

Water  Certificates. 
5s  J-J     $l8,000c--Jan  1  '11-16 

Water   Bonds. 
5s  F-A   $25,000c...Feb   1    1922 

INTEREST  Is  payable  at  the  otflce  of  the  City  Clerk,  excep*  »n  the  re 
funding  4  Vis,  which  Is  payable  at  the  offlce  of  tlie  State  Treas'Ter. 

SALINE  COUNTY       Joel  Mooneyhan,  Treasurer. 
Harrlsburg  la  tne  county  seat. 


When  Due. 


BOND.  DEBT  June  1  1910. $106, 000 
Assessed  valuation  1909.  ..4,657,711 
County  tax  (per  $1,000)  1909- -$7.50 

Population  In  1900 55  249 

INTEREST     on      the     refunding 
bonds  Is  payable  at  the  State  Aud 
Itor'B  office  In  Springfield. 


LOANS 

Refunding  Bonds. 

($2.000 July  1  1915 

J16,000-July  1  "19  &'22 

4}is'07ann.{    5,000 July  1  1920 

I    3,000 July  1  1921 

(10,000 July  1  1923 

SANGAMON  COUNTY.     Charles  E.  Opel,  Clerk. 

County  seat  Is  Sprlngfleld.     The  bonds  are  all  subject  to  taxation. 
LOANS —  When  Due.  |Total  assessed  val.  1909. $38, 235.768 

Funding  Bonds.  1  (Assessment  is  about  1-3  actual  value 
43 '07  July  $96, 250c. July  1'11-'17  I  State  &  Co.tax(per  $1,000)'09.  $9  50 
TOTAL  DEBT  Mch  1910.  .$110,000  !  Population  In  1900 71,593 

INTEREST  Is  payable  at  Sprlngfleld  and  at  New  York. 

SPRINGFIELD.     F.  R.  Simmons,  City  Comptroller. 

This  city  Is  In  Sangamon  County.     Incorporated  Feb.  3  1840;    re-Incor- 
porated April  6  1882.     All  the  5s  are  registered  with  the  State  Auditor. 
A  1  bonds  are  tax-exempt. 


LOANS- 
Refunding. 


When  Due. 


Sept  $207. 500c.. Sept  1  1920 
Sept  294,600c. .Sept  1  1921 
Sept  155,800c. -Sept  1  1923 
Sept  128,005c--Sept  1  1925 
Sept  40,000- -Sept  1  '11-'14 


3Hs 

3Hs 

4s 

4s  '05 

5s  '06 

SPRINGFIELD    PLEASURE    DRIVEWAY    AND    PARK    DISTRICT. 

This  district  comprises  the  City  of  Springfield  and  certain  outlying  terrl 
tory— about  48  square  miles.     Kate  Griffiths,  Secretary. 


TOT.  BD.  DT.  Oct  1910..  .$825,000 
Total  equalized  val,  1909.16,666,666 

(About  1-3  cash  value.) 
Tax  rate   (per  $1,000)    1909--$49.80 

Population  In  1910 51,678 

INTEREST    Is  paid  at  the  State 
Treasury  In  Sprlngfleld. 


4s  '09     M-S    ($2.000c-..Sept  1  1911 
118.000c. -Sept  1  '12-29 
GEN.  BONDS  Oct  1910. ..$128, 500 

Assessment   debt 6,371 

Assessed  valuation  1909.-16,842,018 
(Assessment  about  1-3  actual  value.) 

District  tax  (per/Park $3.70 

$1,000)    ]909.\Bond 0.70 

INTEREST  payable  In  Sprlngfleld. 

Clerk. 
Incorporitod  Feb.  16  1857. 

Library  Bonds. 
4Hs  Aug  $13,700C-Aug  1  'll-'23 
BOND.  DEBT  Sept  17  1910  $55,200 
Assessment  debt  (additional)  56,900 
Assessed  valuation  1909..  _2, 65'.). 644 
(Assessment  about  1-3  actual  value.) 
Total  tax  (per  $1,000)  1909.. .$44. 80 
Population  In  1910 7,467 

INTEREST  payable  at  Sterl  Ing. 
Clerk. 


LOANS —  When  Due. 

4s  '03      Sept  $32,500C-Sept  1  'll-'23 

f25,O0Oc.Sept  1  'll-'20 

4s  '05     Sept  \    8,000c. Sept  1  '21-'22 

I   4.500c-.. Sept  1   1923 

f  35,000c.  Sept  1  •ll-'24 

4s '06     Sept<      2,000o..-Scpt  1  1925 

I     1.500c. ..Sept  1  1926 

STERLING.     M.    E.    Wilger, 

Ttiis  cliy  Is  In  Whiteside  County. 
LOANS —  When  Due. 

Paving  Bonds. 
4^8        M-N  $5, 000c. Nov    1    •11-'15 
4Hs        J-D    14, 500c. .Dec  1   '12-'21 
4Hs        Aug     6, 500c-. Aug  1  '15-'21 

Improvement  Bonds. 
41^3        July  $1, 500c.. -July    1    1913 
4i^s        J-J       4, 000c. --July    •11-'12 

5s  July    2,000c July    1914 

4s  F-A     8.000c-Aug    1    '11-'18 

WAUKEGAN.      H.  Thacker, 

This  city  Is  In  Lake  County. 
LOAN.S —                                  When  Duel       Fire-Station  Bonds. 
5s  '10      July  $30,000 1911-1930|5s  '10      Ausr  $3.'>,000..Oct  15  'll-'SO 

WAUKEGAN  TOWNSHIP   SCHOOL   DISTRICT. 

This  district  is  In  Lake  County.      Jno.  E.  Reardon,  Secretary. 
LOANS—  When  Due.  [BOND.  DEBT  Sept  1910- .$101 ,000 


4Ms'10  FA  $20,000r.Aug   1    'll-'30 

HiglbSchool  Bonds. 
4s  '09      F-Al$72,000r.Aug  1   •ll-'28 
1      9,000 Feb    1  1929 

INTEREST  payable  In  Chicago. 
WHEATON.     H.    W.    Grote, 

This  city  Is  In  Dupage  Countv. 
LOANS —  When  Due. 

Water  Works  Bonds. 
5s  May  $14,300c.Apr  1  •ll-'32 

Sewer  Bonds. 
OS  .1  J     .-2O.000c.July  15 '11-'14 

Paving  Bonds. 
5.S  :s70.000r--jT!lv  15    ll-'l? 


Assessed  valuation  1908 1,287,761 

School  tax  (per  $1,000)  1908. .$9.60 
Population  In   1909   (est.) 17,000 


Treasurer. 

BONDED  DEBT  May  1900  $155,000 

Assessment  debt  (Inel) 140,000 

Assessed  valuation  1908 480,000 

(Assessment  20%  actual  value.. 

Tax  rate  (per  $1,000)  1908 $13.00 

Population  In  1900 2,345 

Population  In  1908  (est.) 3.200 

INTEREST  on  the  water-works  bonds  payable  at  the  First  Nat.  Bank  of 
Chicago;  on  the  sewer  and  paving  bonds  at  the  office  of  the  City  Treasurer. 

WHITE  COUNTY. 

County  seat  Is  Carml.      Bonds  are  registered  with  the  State    Auditor. 

As.sessed  valuation  1909-. $5, 645, 307 
(Assessment  about  1-3  act.  value). 
State  &  Co.tax(per  $1,000)  '09-$12.50 
Population  In  1900 25.386 


LOANS—  When  Due. 

Funding  Bonds 
4Hs        J-J  $112.000c-. -July  '11-'18 
BOND.  DEBT  May  17  '10.  $126,000 


INTEREST  payable  by  State  Treasurer. 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  minor  civil  divisions  In 
the  State  of  Illinois  which  are  not  represented  among  the  foregoing  detailed 
reports.  We  add  the  population  according  to  the  U.  S.  Census,  those 
marked  (a)  being  1910  population  and  those  not  marked  being  1900 
population. 

Bonded  Floating     Assessed  Tax  Bate  Popu- 
Dtbt.       Debt.       Valuation,  v.tl  .OOOlation 

Batavla  (C),   Kane  County. .'$58,872     d$l,167,101dl2.00     

Beardstown  (0.),CassCo 56.000    $25,000     3.7o0,000df>5.70        4,827 

Beardstown  School   District...   35,000       None      x30.00     

Bloom  Twp.    Cook  County '94,000     d2. 986. 597     

Blue  Island  (C),  Cook  Co 30,000       6,500         800,000  11.20        6.114 

Bushnell  (C),  McDonough  Co.    33,200     (?669,508     2,496 

C;tlio  (C).  A'exand'-r  County.,    eri.ono     1,604.377   72  40      12.566 

Canton  Un.  S.  D..  Fulton  Co.-   47,000       None  dl.l59,931dl6.20       

Centervllle  Sta.  Twp 49,000     15,000     1,750,000     5.00     

Champaign  Township 37,500     d4,339,685d46.80        «,960 

Charleston  (C),  Coles  Co. 35,000        4,200         690,101      9.72        5,488 

Chicago  Heights  (C).  Cook  Co.  *7]  ,000     dl, 612,646  82.50        5,100 

Cicero-Stlckney  Twp.  H.  S.  D.-ft60,000     ..-     

De  Kalb.  De  Kalb  County 41,500      None.     1,022,920  ao. 1(5       5.904 

De  Kalb  Sch.  Dlst.  No.  64 49,500       None.     1.184,866x2.57     

De  Kalb  Twp.  Sch.  DIst 70,000    l,622,415a;14.70      
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Bonded    Floating     Assessed      Tax  Popu- 

Debt.  Debt.      Valuation,  p.lil.OOO  lation. 

Dixon  (C.) ,  Lee  County •$52,000  $2,160,840  $6.50  o7,216 

Drummer  Twp.  H.  S.  D ft45,000  

East  Lincoln  Twp.,  Logan  Co..  44,000  d2.486,930d52.04  8.641 

Eldorado  Twp.  Sch.  District 25,000  

Franklin  County 37,000  $5,000     1,770,230     7.50  19,675 

Galena  (C.) ,  Jo  Daviess  Co 35,050  738,276     a4.835 

Qeneseo  Twp.  H.S.D.,HenryCo.  45,000       None  fil  ,710,431     

Granite  City  Sch.  District 42,000  xl,813,096d34.60       

Hamilton  County 124,000  None.  d3, 544. 527  d9.50  20,197 

Highland  Park,  Lake  County.-*69, 000  dl, 586, 956     

Hinsdale  School  District 30,000  dl  ,019.740     5.00     

Jersey vlUe  (City),  Jersey  Co...   26,000  None.         535,640  61.40  3,517 

Kewanee  (C),  Henry  County--   37,100       1,000  d2,389,191d22. 80  8,382 

Kewanee  School  District  No.  51   68.000  1,368,899     

La  Grange  Sch.  Dlst.  No.  102- -   48,000  

Lee   County 30,000 116,462,147   d3.50  29,894 

Lincoln  (C) ,  Loeran  Co. 34.000  dl.275,000d27.00     

Lockport  Twp.  S.  D 50,000  x2,000,000  d3.40     

Macomb  (C),  McDonough  Co-.   71,000  14,779  dl  ,724,740     5,375 

Marseilles,  La  Salle  County 39,000  d838,167     

Mattoon  (Twp.).  Coles  County.  96.000  1,410,305     10,583 

Mattoon  Twp.  S.  D.  No.  100.-   34,000  d2,168,742d21.00     

Momenoe  Twp.,  Kankakee  Co.  36,000        None  d2, 256, 207  50.00  2,077 

Monmouth  (C) .  Warren  Co ft25.627  

Monmouth  School  District 25,000       None     1.500,000  25.00     

Monroe  County 100,000  2,650,108  2:7.50  13,847 

Oregon  Township,  Ogle  Co 40,000       None.         515,855  10.05  2,357 

Ottawa.  La  Salle  County 119,000  

Ottawa  Sch.  Dlst.  No   141 32,000      None.   d2.653,971d  2.00       

Pana  (City),  Christie  County...   30,000  615,932  70.00  5.530 

Pontlac  Sch.   Dlst.   No.  95 '30  000  dl. 844, 576     

Prairie  Twp..  Shelby  County..  44,000  2,096 

Proviso  Tp.  H.  S.  D.,  Cook  Co. •45, 000  d3, 600, 000     

Pulaski  County 40,500        None  d2,465,803  d7.50  14.654 

Robinson  Tp.  H.  S.  D.  No.  7.   30,000  d969,0i0 

Rochelle  School  District 25,000        None        679,128d22.50     

Rock  Island  County N  ne.  $85,000   10.l'89,2fi6     7.50  55,249 

Sheldon  Twp.,  Iroquois  Co 35,000       None  dl, 269, 909     

Sterling  Twp.,  Whlte.slde  Co...   36,500        None      1.800,000     7,505 

Streator,  La  Salle  County 40,000        None  d2,652,771d53.45     

Streator  School  nistrlrt  No.  45.   61.000        None     1,611,687   22.60     

Urbana,  Champaign  County 40.000  22,000     1,183,870  26.00       

Urbana  Park  District '34,000  3.13     

Urbana  Sch.  Dlst.  No.  116 52.500        None  d2,353.353   35.50       

Wheaton  Sch.  Dlst.  No.  36...   27.000        None         780.000  29.50       

Wllmette  (V.),  Cook  Countv..'27.500  dl, 179. 138     

Windsor  Township,  Shelby  Co.    25,000       4,500         331,322     5.50  1,808 

Wlnnetka  Park  Dlst.,  Cook  Co-'37, 000  dl, 997,903     

Woodstock  School  District  No. 

72,  McHenry  County- 33.000       None        828,107  29.00       

'  Total  debt,     c  County  tax.     d  Flirures  are  for  year  1909.     x  Figures 

are  for  1910.     ft  This  covers  merely  a  recent  Issue  of  bonds;  we  are  not  In- 
formed as  to  what  Is  total  debt. 

Beginning  with  1909  assessed  values  were  based  on   1-3   of  actual  value 

Instead  of  1-5  as  heretofore.     See  page  102  of  this  publication. 

ILLINOIS  DRAINAGE   DISTRICTS. 
(Not  Included  among  statements  In  detail.) 
Bonds  below  are  Issued  under  the  Drainage  Act.  and  fissessments  are 
made  for  their  p'vmcni  on  the  lands  bcndiicd.      The  ligures  given  below 
are  for  Oct.  1  1910. 

Allison  Ditch  District  No.  2-.   $4,400  I  Hager  Slough  Drainage  Dlst.   $3,000 

~  --      -  17.000    Hartwell  Drain.  &  Levee  Dlst  27,000 

7,200    Haw  Creek  Spec.  Drain.  Dlst.     5.000 

I  •llllvlew  Dr.  &  Lev.   DKl 255  0  "i 

15,000  [  Hopkins  Drainage  District...      9.000 
Inlet  Swamp  Drainage  Dlst-.   20,000 


POPULATION   OF   STATE. — 


Ambraw  Drainage  District 
Areola  Drainage  Dlst.  No.  1. 
Bay  Creek  Sub-Dlsi.  of   Snv 

Island  &  Lev.  Dr.  Dlst 

Bay  Island  Drainage  &  Levee 

District  No.  1. 158.000 

Big  Lake  Spec.  Dr.nln.  Dlst.,   48  0   n 
Hols  D'ArcTwp.  Dr.  D.  No.  1      1,000 
Boone's  Pond  Mut    Dr    Dlst.     6,500 
Claussen  Park  Levee  &  Drain- 
age  District 15,890 


Jones'  Pond  Mutual  Dr.  Dlst.  500 

Klikapoo  l)|-.tlti.iire  DIstrlel    .  13  490 

Lacey  Levee  &  Drainage  Dlst  71 ,000 
Lamotie  &  Montgomery  Dr. 

nist 600 

Little  Beaver  Drainage  Dlst.  13.500 


Clear  Lake  Spec.  Drain.  Dlst.  3.100  \I<Gee  Creek  I.evee&|)r.  Dlst.  164,9  '" 
Coal  Creek  Levee  &  Dr.  Dlst.  53.600  Mason  ds  Cass  River  District.  79.000 
Cypress  Special  Drain.  Dlst  .  8,000,  Meredosj  .  Levc  cS:  Dr.  Dlst.  19  2  m 
Drainage  District  No.  1  .towns  Mineral  Marsh  Spec.  Dr.  Dlst.    12,309 

of  Atkinson  and  Alba. 12,000  Momence      and       Pembroke 

Dr.  Un.  Dlst.  No.  1  of  Drurv,  Drainage  District 4.262 

Rock   Isl.   Co.,   and   Eliza,  Otter  Pond  Ditch  District...     6,000 

MercerCounty 5,000    Pirtrld^e  Dr    &  Levee  Dlst    _    90,(100 

Drain.   Dlst.  No.  1,  Town  of  I  St.  Clair  Co.  Dr.  Dlst    No.  1.319.100 

Gold  Hill 2.000   Salt  Creek  Drainage  District.   49.7,35 

Drury  Drainage  District... 85.500   S  >i. '.imnn  Rl\' r  ,Sp    Dr    Dlst    88.000 


Sub-Dlst.  No.  1  of  Union  Dr. 

Dlst.  No.  1  of  the  towns  of 

Drury,  Rock     Island    Co., 

and  Kllza.  \forcer  Co 31.500 

Eagle  Branch  Drainage  Dlst.  3,984 
Grand  Tower  Dr.  &  Lev.  Dlst.  11 ,700 
Green  River  Spec.  Dr.    Dlst. 

(Bureau  &  Whiteside  cos.).  68,586    Vermilion  Spec.  Drain.  Dlst. 
Green    River    Spec.   Dr.   Dlst.  I 

Henry  &  Bureau  counties)  .221  oon 


Scotts  Sub.  Dlst.,  Kickapoo. 

Drainage   District 1,620 

Snake  Creek  Drainage  Dlst..  18,031 
Union  Drainage  Dlst.  No.  1, 

Lee  and  Whiteside  Cos 6'\000 

Sub- District  No  1  of  above  10.000 
Vandiill.-i  Levee  &  Dr.  Dlst..  33,000 
"           ~            ~  9,300 


State  of  Michigan. 

ITS 

DEBT,  RESOURCES,  ETC. 
Organized  as  a  Territory  (Act  Jan.  11   1805)... July  4  1805 

Admitted  as  a  State  (Act  June  15  1836) Jan.  26  1837 

Total  area  of  State  (square  miles) 58,915 

State  Capi t al Lansing 

Governor  (term  exp.  Dec.  31  1910) Frederick  M.  Warner 

Sec.  of  State  (term  exp.  Dec.  31  '10).Frederici<  C.  Martindale 
Treasurer  (term  expires  Dec.  31  1910) Albert  E.  Sleeper 

LEGISLATURE  meets  biennially  In  odd  years  the  first  Wednesday  In 
January,  and  there  Is  no  limit  to  the  length  of  sessions,  excepting  special 
sessions.  In  attending  which  members  can  receive  no  more  than  20  days'  pay. 

HISTORY  OF  DEBT. — The  historical  details  of  Michigan's  State  debt 
up  to  1894  will  be  found  In  the  "State  and  City  Supplement"  of  April  1894, 
Dage  98.  In  18R4  the  State  Treasurer  reported  the  funded  debt  at  $3,880  • 
399  and  $1,450,472  additional  "trust  fund  debt."  The  State  has  no 
bonded  debt  at  present.  The  "trust  fund  debt"  on  June  30  1910  amounted 
to  $6,862,161.94.  The  term  "trust  fund  debt"  Is,  however,  a  misnomer. 
In  explanation  It  should  be  said  that  the  United  States  Government  set 
aside  certain  lands  In  the  State  of  Michigan  for  educational  purposes,  and 
under  the  Michigan  statutes  the  money  received  from  the  sale  of  these 
lands  Is  used  to  pay  the  general  expenses  of  the  State;  the  law  provides. 
however,  that  a  certain  specified  rate  of  Interest  must  be  annually  figured 
on  the  total  amount  accumulated  from  said  sales  and  be  paid  over  to  the 
educational  Institutions  specified.  The  amount  of  Interest  to  be  so  paid 
Is  raised  by  taxation. 

EQUALIZED  VALUATION, — Since  1856  the  equalized  valuation  has 
been  determined  only  once  In  five  years.  The  following  shows  the  equalized 
valuation  and  tax  rate  for  State  purposes  for  every  tenth  year  since  1846 
and  every  fifth  year  since  1896.  The  State  tax  rate  for  1907  was  2.81  mills 
for  1908  2.41  mills,  for  1909  3.42  mills  and  for  1910  2.72  on -I-  each  dollar 
of  valuation  as  equalized  by  the  State  Board  of  Eqiiallzatlon 
Year.  Equalized  Vol  Tax  Rate    "  .... 


1906 $1,734,100,000  $1.95 

1901 1,. 578, 100 ,000  2.430 

1806 1,105,100.000  1.871 

1«80 945.450.000  1.272 


Year.  Equalized  Val.  Tax  Rate 

1876 $630,000,000      $1,144 

1866 307.965.843        1.889 

1856.. 137,663,009        0.472 

1846 20,369,065        2.50 


1910. 2,810,173 

1904 2,530,016 

1900 2,420,982 

1890 2,093,889 


1840 212,267 

1830. 31.639 

1820 8.896 

1810 4,762 


1880 1.636.937 

1870 1,184.059 

1860 749,113 

1850 397,654 

From  1860  to  1870  Increase  was  434,946,  or  58.06%;  from  1870  to  1880. 
452.878.  or  38.25%;  from  1880  to  1890,  456,952.  or  27.92%.  From  1890 
to  1900  the  Increase  was  327,093,  or  15.6%.  From  1900  to  1910  the  In- 
crease was  389,191,  or  16.1%. 

DEBT  LIMITATION. — Michigan,  as  noted  In  our  history  of  the  State's 
debt,  started  Its  career  as  a  State  In  January  1837,  when  the  whole  land 
was  buoyant  over  Its  Inflated  enterprises  carried  on  at  public  expense.  So 
to  be  abreast  with  the  times.  Instead  of  putting  any  limit  on  the  power  of 
the  State  to  create  debt.  It  put  Into  Its  Constitution  a  notice  to  the  Legis- 
lature to  go  to  work  at  once  and  make  provision  for  "ascertaining  the 
■  proper  objects  of  Improvement  In  relation  to  roads,  canals  and  navigable 
"  waters,"  that  the  money  might  be  raised  and  these  Improvements  might 
be  prosecuted  with  as  little  delay  as  possible. 

That  was  the  spirit  which  ruled  and  the  condition  which  prevailed  In 
1837.  In  1850  Michigan  made  and  adopted  another  Constitution.  During 
the  years  which  Intervened  the  people  had  gained  a  wide  experience  and 
had  evidently  profited  by  It.  Hence  we  find  them  at  the  latter  date  showing 
a  purpose  to  make  an  Instrument  In  Its  financial  features  about  as  dlsstmUai 
from  the  one  It  was  to  supplant  as  It  could  well  be,  and  this  purpose  Is 
continued  in  the  new  Constitution  approved  by  a  popular  vote  on  Nov.  S 
1908.  The  provisions  of  the  1908  Constitution  concerning  the  debt-making 
power  of  the  State  are  contained  In  Sections  10,  11.  12,  13  and  14  of  Article 
X.     These  sections  follow: 

SECTION  10.  The  State  may  contract  debts  to  meet  deficits  In  revenue, 
but  such  debts  shall  not  In  the  aggregate  at  any  one  time  exceed  two 
hundred  and  fifty  thousand  dollars.  'The  State  may  also  contract  debts 
to  repel  Invasion,  suppress  Insurrection,  defend  the  State  or  aid  the  United 
States  In  time  of  war.  The  money  so  raised  shall  be  applied  to  the  purposes 
for  which  It  Is  raised  or  to  the  payment  of  the  debts  contracted. 

SECTION  11.  No  scrip,  certificate  or  other  evidence  of  State  Indebted- 
ness shall  be  Issued  except  for  such  debts  as  are  expressly  authorized  In 
the  Constitution. 

SECTION  12.  The  credit  of  the  State  shall  not  be  granted  to  or  In  aid 
of  any  persons,  association  or  corporation,  public  or  private. 

SUCTION  13.  The  State  shall  not  subscribe  to  nor  be  Interested  In 
the  stock  of  any  company,  association  or  corporation. 

SECTION  14.  The  State  shall  not  be  a  party  to,  nor  Interested  In  any 
work  of  Internal  Improvement,  nor  engage  In  carrying  on  any  such  work 
except  In  the  Improvement  of,  or  aiding  In  the  Improvement  of  public 
wagon  roads.  In  the  re-forestatlon  and  protection  of  lands  owned  by  the 
State  and  In  the  expenditure  of  grants  to  the  State  of  land  or  other  property 

The  1908  Constitution  also  provides  that  counties  shall  not  Incur  any 
Indebtedness  which  shall  Increase  their  total  debt  beyond  3  %  of  their 
assessed  valuation. 

[Concurrent  Resolution  No.  4.  Legislature  of  1909,  provided  that  an 
election  be  held  the  first  Monday  In  April  1910  to  vote  on  a  constitutional 
amendment  to  allow  counties  having  an  assessed  valuation  of  $5,000,000  or 
less  to  create  debt  up  to  5  %  of  this  value.  Upon  the  advice  of  the  Attorney- 
General,  the  amendment  was  not  submitted  In  April  The  amendment 
was  submitted,  however.  In  November  1910.  As  soon  as  It  Is  officially 
determined  whether  or  not  this  amendment  carried,  the  fact  will  be  re- 
ported In  the  State  and  City  Dept.  of  the  "Chronicle." 

Cities  and  villages  are  left  by  the  1908  Instrument  to  the  discretion  of  the 
Legislature  In  the  matter  of  restrictions  upon  their  borrowing  power.  The 
provision  which  relates  to  this  subject  Is  found  In  Article  8,  Section  20,  and 
Is  as  follows: 

SECTION  20.  The  Legislature  shall  provide  by  a  general  law  for  the  In- 
corporation of  cities  and  by  a  general  law  for  the  Incorporation  of  villages; 
such  general  laws  shall  limit  their  rate  of  taxation  for  municipal  purposes 
and  restrict  their  powers  of  borrowing  money  and  contracting  debts. 

EXEMPTION  FROM  TAXATION. — An  Act  of  the  Legislature  approved 
May  13  1909  provides  that  bonds  hereafter  Issued  by  any  county,  township, 
city,  village  or  school  district  In  the  State  of  Michigan  shall  be  exempt  from 
all  taxation.     V.  88,  p.  1452. 

CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  MICHIGAN. 


NOTE. — For  places  not  given  in  alphabetical  order  among  the  foUcmlng 
statement'!,  see  "Additional  Statements"  at  the  end  of  this  State. 


ADRIAN.     J 

This  city  Is  In 
LOANS— 

Pavine  Bonds 

3s  M   .\  $39 

4s  M  N     30 

Sewer  Bonds 

4s  M-N  $70 

4s  '07      M-^      15 

fS3.ono   cv< 

4s  scmi-ann      15 


ohn  W.  Wagner,  Treasurer. 
Lenawee  County.     Incorporated  In  1853. 


,500c 
,000c 


When  Due. 

.19111926 
.1918-1940 


.OOOC 1911-1928 

000c 1914-1927 

r.v   four  years.) 
.OOOc 1915-1931 


In  1909  the  a.'tsesscd  valuation  of  real  estate  was  $1,315,627,624;  personal 
proDerty,  $371,528,073;  total  valuation,  $1,687,155,697. 


BOND.  DEBrSepl20  1910-$174.500 
Assessment  debt  (add'l)  Oct 

1910 16,954 

Sinking  fund 13,0.58 

Assessed  valuation  1910. ..6, 924, 250 
(Assessment  about  H  actual  value.) 
Total  tax  (per  $1,000)  1909 ..$24. 575 
PopiiUiMon  In   1904    10,680 

INTEREST  payable  at  the  Treas- 
urer's office. 


ALBION,     A.  F.  Cooper,  Mayor;  W.   R.  Noyes,  Clerk. 

This  city  Is  In  Calhoun  County.      Incorporated  1885^ 


BOND.  DEBT  Oct  1910 $90,000 

Assessed  valuation  1909... 2, 769, 000 
(Assessment  about  2-3  actual  value.) 
Avge.  tax  rate(per$l,000)  '09. $22. 50 

Population  In  19'io .4,619 

Population  In  1910  (est) 6,000 


LOANS —  When  Due. 

Bridee   Bonds. 

3s  Aug      $8. OOOc 1911-1914 

4Hs'08  M-S     30,000c. Sept  1  •15-'24 

Water  Bonds. 
5s  J  J     $50,000c. . .July  1  1919 

INTEREST  on  water  bonds  due  1919  Is  payable  In  New  York;  on  the 
Bridge  4  Hs  In  Chicago:  other  bonds  In  Albion. 

ANN  ARBOR  SCHOOL  DISTRICT.     G.  J.  Ray,  Secretary. 

This  district  Is  In  Washtenaw  County. 

$1.'-., OOOc. Sent  1  '14-161  4s  Var   $10,000c 19111912 

18,000c    .Sept  1  '17-19     Is  Vnr         4.000c    .1913 

21 ,0n0c.  -Sept  1  '20-22    BOND.  DEBT  Sept  1  1910. $216, 000 
24,O00C-.Sept  1  '23-25    Assessed  valuation  1909.. 12,450,000 


48  05  A-O 


3O,0O0c..Sept  1  '26-28 
48, OOOC. Sept  1  '29-32 
1 4, OOOc.  Sept  1  1933 
30 ,000c.. Sept  1  '34-35 

BATTLE  CREEK.     Thos.  Thorne,  City  Recorder. 

This  City  Is  In  Calhoun  County.     Inc.  a  village  1850;  as  a  city  1869 
LOANS—  When  Due.         City   Hall   Site   Bonds 


(A.ssessm't  about  80%  actual  value.) 
School  tax  (per  $1 ,000)  1909. ..$6.62 

Population  In  1910  (est.) 18,000 

INTEREST  payable  In  Ann  Arbor 


Sewei    Bonds. 

48  '98  MS  $10.000c...Sept  1  1911 
3Hs'99  MS  10,000c.. . Sept  1  1913 
3  4s'00  M  S  10,000c.. -Mch  1  1914 
4s  '03  M-S  25,000c.. -Mch  '11-15 
48  '04  M-S  15,000c. .Mch  1  '16-18 
3Hs'01  M-S  15,000c. . .Sept  1  1921 
4s  '05  M-S  15,000c. Mch  M9-20-22 
48  '06  A-O  15,000c.. -Apr  1  1924 
4s  'OSM-N         15, OOOc. May  1  •20-'22 

4Hs'07...       15,000 1925-1927 

48  '09      ...       15,000 1023-1928 

4s  '10     J-D'    15,000c.. .June  1  1929 
Bridge  Bonds. 

4s  '09      ...    $10,000 1925-1926 

4s  '09     M-N  I   7,000 Nov  1  1923 

\    8,000 Nov  1  1028 

4s  "10     MS     15.000c... Sept  1  1930 


INTEREST  Is  payable  In  New  York. 


48  '10      MS   $30, OOOc. Sept  1   '32-'34 

Water  Works  Bonds. 
5s  '95     MS  $;to,oooc.Sept  1  '16-17 

Paving    Bonds. 
4s  '97      M-S  $30,000c-.Sept  1  '18-20 
4s  '03      MS      10,0000. ..Mch   1   1922 
3Hs'97  M-S     10,000c. ..Sept  1  1912 

4s  '06     MS     13,000c 1925 

4Hs'07  ...      25.000 1926-1927 

4!^8'08  ...       25,000 1927-1029 

4s  '10  MS  12,000c. ..Sept  1  1931 
TOTAL  DEBT  June  1910. .$414,000 
Water  debt  (Included)...  30,000 
Total  assessed  val.  iei0--10,212.800 
(Assessment  about  M  actual  value.) 
City  tax  (per  $1,000)  1908. .-$10.00 

Population  In  1904 22.213 

Population  In  1910 25,267 


Nov.,   19 10.  J 


MlCHiaAN-ClTIES  AND  TOWNS. 


107 


BAY  CITY.     E.  E.  Prohazka,  Comptroller. 

Bay  City  Is  In  Bay  County.     Incorporated   1865 
LOANS —  wncn  Due. 

Bridse  Bonds. 

6s  M-S  $25.000 Sept  1  1920 

48  J-J       24.000. . .July  1  '14-19 

($12,000  every  five  years.) 

City  Hall  Bonds. 
4s            J-D   $50.000_-Junel '12&22 
4s            J-J       50,000--July  1  '25&30 
4s  35.000 July  1   1928 

Electric  Light  Bonds. 
4S  '04      J-J     $50,000 July  1   1934 

Public-Park   Bonds.  I  4s 

4s  '07      J-D  S200. 000c. -June  15  1937    5s 

Refunding  Water  Bonds 


Water-works  Bonds. 

8s  F-A   $20.000. .Feb  16  '11-12 

8s  A-O     20,000. ..Apr   15  1913 

25.000 May  1  1911 

25,000. .May  1  •17-'18 
40. 000. -.Oct  1  '21&25 

20,000. ..Oct     15  1927 

Local    Improvement   Bonds. 


M-N 
M-N 
A-O 


4s 

48 

48 

48 

4s 

4s  '05 

4s  '06 


Oct 
Mch 
J-D 
F-A 
F-A 


$18,000 Oct 

40,000-. Mch  1 
30,000-. June  1 

10,000 Feb 

9,000. ..Feb 


1  1928 
•30-'31 
■32-'34 
1  1933 
16  1934 


4s 
4s  '05 
4s  '05 
'06 
•07 


M-N  $11,000 MaylQll 

J-D      25.000 June  11913 

25,000 Aug  1  1913 

30,000  May  15  '11&'14 
50,000. .Dec  16, '12-'14 


F-A 
M-N 
J-D 


5s  '09     J-D 


5s  '09     M-S 


M-N 


LOANS- 


10,000. ..Feb    16  1935 

25,000 May  1  1916 

WEST  BAY  CITY 
When  Due. 
Sewer  Bonds. 

4s  J-D    $60,000 1918 

Bridge   Bonds. 

5s  J-J        $5.000 1911 

Refunding  Bonds. 

5S  J-J     $58.000 1925 

5s  J-J        16.000 1927 

4s  seml-an        22 ,000 1929 


5s  '10  J-J 


f50,000.. 
■^30,000.. 
[20,000-. 
r  6,000.. 
i  4,000-. 
[  3,000.. 
000. 


June  1  1912 
..Junel  1914 
..June  1  1917 
-Sept  15  1912 
.Sept  15  1914 
-Sept  15  1917 
July  15  1913 


/lO, 

1    7.000. ..July  15  1916 

-(ANNEXED). 

Electric  Light  Bonds. 
5s  F-A   $20,000 1917 

School  Bonds. 

5s  J-J     $50,000 1920 

4s  A-O      12,000 Oct    1  1921 

4s  '04      F-A      30, 000. -.Aug  15  1934 

Special  Improvement  Bonds. 
4s  seml-an      $14,000...  1920  &  1921 

Water  Bonds. 
4s  J-J     $140,000. ..July  1  1929 

DEBT  OF  BAY  CITY. 
BOND.  DEBT  J'ne27  '10  $1,543,000  .  Val  of  city  property  1910. $2 ,704, 578 


Slnklngfuncl 87,867 

NET  DEBT  J'ne  27  '10..   1,455,133 
Water  debt  (Included)  .-.       432,500 


Population  In  1904 27.644 

West  Bay  City  1904  (add'l) -.12,997 
Population  of  Bay  City,  1907.40,747 


Total  assessed  value   1910.17,709,746  (Population  In  1910     45.166 

(Assessm't  about  70%  actual  value.)  i 

INTEREST  on  the  8%  water  bonds  Is  payable  at  the  City  Treasury; 
on  all  other  bonds  at  New  York  City. 

BAY  COUNTY.     O.  J.  Morton,  Treas.;  F.  W.  Ingersoll,Dep. 


County  seat  Is  Bay  City. 
LOANS —  When  Due. 

Voting  Machine   Bonds 
5s  '08      F-A      $5.760c..Aug  1  "Il-'IS 

Bridge   Bonds. 
6s  J-J     $30,0000 July    1911 

Refunding  Bonds. 

|$30.000c..Mch  10  1923 
48  M-S^     15.000c. .Mch  10  1928 

t   30.000c.. Mch  10  1933 
4s  A-O     60.000c. Oct  1  '25&'30 

48  '06      J-J       20,00nc.--July  1   1921 
4s  '09     J-D      25.000c.. Dec    15  1923 

County-House   Bonds. 
4s  '05      M-N  $23.000c...Nov  9  1920 


12  1919 
15  1921 


INTEREST'ls'payab'le  at  New  York  City 


State  Judgment  Bonds. 

5s  '07      J-n    $2.i,O()0c-.Dec 
4Hs'08    J-D      25,000c.. Dec 

Stone   Road   Bonds. 
4s  Refund's    $50, 000c.  ..Aug  1  1922 
4s         do  50,000c. -.Aug   1   1927 

BOND.  DEBT  Sept  1910-. $388,760 
Assessed  valuation,  real. .22. 035. 030 

Assessed  val.,  personal 5,4u7,596 

Total  assessed  val.  1909.. 27, 532. 626 
(Assessment  about  2-3  actual  value.) 
State&Co.tax  (per  $1,000)  '09. $11. 00 

Population  in  1904 63.448 

Population  In  1910 68,283 


BENTON  HARBOR 

This  City  IS  in  Berrien 
LOANS— 
Imp't  4s  $55,000 

Water   Bonds. 

43  Oct    $25.000 Oct    1 

4s<fc6s      J-J       78.500c 

Refunding  Bonds 
4Hs'07  A-O   $30,000 


C.  M.  Ryno,  Mayor;  B.  Spaulding,  Cik. 
County.     Incorporated  1891. 


When  Due. 
1921 


1921 
1921 


Apr   1  1927 
INTEREST  Is  payable  at  Farmers 


Bridge  Bonds 
4Hs'08  J-J     $30.000 July  1  1938 

Park  and   Improvement  Bonds. 
4s  J-J     $50.000c.-Jan   1    '24-33 

BOND.  DEBT  Sept  1910. .$268, 500 
Assessed  valuation  1910. -.5, 273, 010 
Total  tax  (per  $1,000)   1910.-$23.44 

Population  In  1904 6,702 

&  Merchants'  Bank. 


BIG  RAPIDS.     H.  I.  Drescher,  Mayor;  Barney  Laser,  Clerk. 

This  city  Is  In  Mecosto  County.     Inc.  1869.     Bonds  are  tax-free. 
LOANS—  When  Due. 

Refunding  Bonds. 


4Hs 

F-A 

4Ms 

J-J 

43 

J-W 

5s 

F-A 

5s 

F-A 

5s 

M-S 

5s  '07 

M-S 

5HS 

J-J 

$5, 000c. .Aug  15  1924 
5,000c-. .Jan    1  1930 

15,000c.. Jan  1  '12-14 
3,000c.. .Feb   2  1915 

3,000c 1916 

5,000c 1926 

5.000c. 1927 

4.000c. ..Mch  1  1929 


Water  Bonds 

5s  '08     J-J     $15, 000c    

Paving  Bonds. 

Ss  J-J       $8,000c.-   Jan 

BOND.  DEBT  Sept  17  1910. 

Assessment  debt  (add'l) 

1  Sinking  fund 

Assessed  valuation  1910 1, 

(Assessment  about  3-5  actual 
City  tax  (per  $1,000)  1910... 

Population  In  1904 

INTEREST  Is  payable  part  In  New  York,  part  In  Cleveland, 
Grand  Rapids,  part  In  Big  Rapids  and  part  In  Detroit,  Mich. 

BRONSON.     Burt  Walker,  Clerk. 

This  village  Is  In  Branch  County. 
LOANS —  When  Due. 

Water  and   Light  Bonds. 
4Hs'10  M-.N  $40,000 1913-1933 

CHEBOYGAN.     J.  H.  Cline,  City  Treasurer. 

For  details  of  debt  of  this  city  see    State  &  City  Supp."  for  May  1910. 


1  1913 
$53,000 

29,200 

2.546 

566.100 

value.) 
..$5.89 
..4,852 
part  In 


A.  W.  Ramsay,  Treasurer. 
BOND.  DEBT  Sept  1910.. .$78, 000 
Assessed  valuation  1909. ..2,400,000 
School  tax  (per  $1,000)  1909. ..$9. 86 
Population  In  1909  (est.) 8,000 


CHEBOYGAN  SCHOOL  DISTRICT. 

LOANS —  When  Due. 

High-School   Bonds. 

5s    07     J-D    $24,000c June  1922 

5s  '07     Sept     24,000C--Sept  11    1927 
4>^s        J-J       30.000c.. .July  1  1924 

INTEREST  on  the  bonds  due  19221  payable  at  Central  Trust  Co.  of 
Illinois  In  Chicago,  on  bonds  due  1924  at  American  Exchange  National 
Bank,  New  York;  on  bonds  due  1927  at  Chemical  National  Bank,  New  York 

CHIPPEWA  COUNTY.     Herbert  L.  Parsille,  Clerk. 

For  debt  of  this  city  see  "State  and  City"  Supplement  for  May  1910. 

County  seat  Is  Sault  Ste.  Marie. 
LOANS—  When  Due. 

Refunding  Road  Bonds, 
4Hg'10  J-D  $100, 000c... Junel  1925 


BOND.  DEBT  Mch  19 '10     $225,000 

Slnklngfund 14,000 

Assessed  valuation,  real. .10, 104, 205 

Assessed  val.,  personal 2,089,104 

Total  valuation  1909 12,193,309 

State,    county    and    road    tax 

(per  $1,000)   1909 $10.25 

Population  In  1904... 22,125 

Population  in  1910 24.472 


Court  House   Bonds. 
4>^sg    J-D   $25.000c..-Junel  1919 

Bridge   Bonds. 
4s  '04     J-D    $25, OOOc... Junel  1919 

Refunding    Bonds. 
5s  J-D    $40,00(ic...Junel  1912 

43^s        A-O     35,000c. .Apr   15  1919 

INTEREST  on  the  5s.  on  the  bridge  4s  and  Court-House  4  Hs  Is  payable 
at  Chase  National  Bank,  New  York  City;  on  refunding  4>^s  due  1919  at 
Harris  Trust  &  Savings  Bank,  Chicago. 

DETROIT.  Philip  Breitmeyer,  Mayor;  David  E.  Heineman, 
City  Comptroller. 
Detroit  Is  situated  In  Wayne  County.  Incorporated  In  1806.  Wood- 
mere  (population  4.474)  annexed  April  1  1906.  Arrangements  were  made 
to  vote  on  Aug.  15  1910  on  a  charter  amendment  providing  for  the  munlc- 
pal  ownership  and  operation  of  the  lines  of  the  Detroit  United  Railways. 
The  proposed  election  was  delayed,  however,  even  beyond  the  general 
election  day,  Nov.  8,  by  the  action  of  the  State  Supreme  Court,  which  upon 
application  of  certain  citizens  granted  a  stay  of  proceedings.  SeeV.91,p.414 
The  question  of  annexation  of  Highland  Park  was  defeated  Nov.  8  1910. 
V.  91.  p.  1342. 


LOANS —  When  Due. 

Boulevard  Bonds. 

4s  '91  J-J  $200, OOOc&r. July  1  1921 
48  '92  M-S  200, OOOc&r-Septl  1922 
4s  g  '93  M-N  lOO.OOOc&r.Nov  1  1923 
3}4s'05  F-A  125,000c.Aug  1  •ll-'35 
3>4s'05  F-A  100. OOOc... Aug  1  1935 


Public  Improvement  Bonds. 
3.65s'88  J-J$100.000c&r.Jan  1  1918 
3!^s'86  F-A  30,000r...Feb  1  1911 
33^s'86  J-D  lOO.OOOc.Dec  11916 
3}4s'86  J-D  170,OOOc&rDec31  1916 
3H8'90  J-D  100.000c&rDec31  1916 
48  '06     J-J       50,000r...July  1  1926 


Public  Lighting  Bonds. 

4s  g '94  J-J  $600.000r-..Jan 
4s  '96     J-J      5O,O00r...July 
3Hs'06  A-O/140.000c..Apr  2 
\     9, OOOc. ..Apr 
Public  Sewers. 
4s  J-D    $200.000r  .June  1  1918 

4s  '89  A-O  260,000r-.Oct  1  1919 
4s  '90  J-J  240. OOOc&r. Ju  yl  1920 
4s  '92  A-O  500, OOOc&r. Apr  1  1922 
4s  g  '94  MS  150, OOOc&r. Mch  3  1924 
"  "  "  100, OOOc. ..Ju  y  2 
160,000r...Feb  1 
90, OOOc. .Mch  2 
63,000c. 
81,000r. 
90,000c- 
43,000c. 
92,000c 


4s  g  '94  J-J 

4s  g  "95  F-A 

4s  '96     M-S 

3Hs'02  J-J 

SHs'OA  J-J 

3Hs'05  J-J 

3Hs'06  F-A 

3>^s'07  M-S 

3^s'08  A-O  125,000c 

3Hs'09  A-O   175,000c. 

3Hs'10  .I-J     149,000c. 


2  1924 

1  1926 
'12-'25 

2  1926 


1924 
1025 
1926 
1932 


.July  1 
.Jan  15  1934 
Jan  16  1935 
.Feb  1 1936 
.Mch  1  1937 
..Oct  1  1938 
.-Apr  1  1939 
Jan    15  1940 


Museum  of  Art  Bonds 

3Hs'04  M-S  $50.000c&r.Sept  1  1929 

Hospital  Bonds. 
3Hs'08  J-D    $100, OOOc.  .Junel  1936 

Refunding  Water  Bonds  (Issued  by 
Commissioners  on  City's  Credit) . 


3Hs  g  '00  F-A$190,000c-Feb 


4s  '04 

Park 
4s  '90 
4s  '91 
4s  '92 
4s  g  '94  J-J 
3)4s'00  M-S 
3Hs*04  J-J 


F-A        100, OOOc. Aug 

Improvement  Bonds. 

M-S$100, OOOc&r. Mch  1 

A-O  100, OOOc&r. Apr  1 

100, OOOc&r. Aug  1 

lOO.OOOc.Jan    9 

150,000c&r-Mch  1 

100,000r.-.Jan  15 


F-A 


1930 
1919 

1920 
1921 
1922 
1924 
1930 
1934 


School  Bonds. 
4s  g  '94  A-O$450, OOOc&r.  Apr  2  1924 
4sg'95  F-A  150.000r...Feb    1  1925 

' '  '     156.000r..-July  1  1929 

250, OOOc&r. July  2  1930 
155, OOOc... July  1  1931 
77, OOOc&r. July  1  1932 
190,000c. .Jan    16  1935 
3Hs  '06F-Afl20,000c--Feb  1  '17-'26 
Ill0,000c--Feb  1  '27-'36 
3'4s'07  MS   JOO  OOOc&rMch  1    18-27 
\80,000c&rMch  1    28-37 
250  .OOOc&r. Jan  15  1938 
249. onOo&r. June  1  1938 
300, OOOc...  Apr   1  1030 
300,000c.. .Jan    2  1930 
216, OOOc. Jan    15  1040 
Park  &  Boulevard  Bonds. 
4s  '91      M-S$100, OOOc&r. Sept  1  1921 
4s  '92      J-J     105, OOOc. July  15  1922 
4s  g '94  F-A      25,000r...Aug   1  1924 
SJ^s'Ol  M-N     81. OOOc. Nov  15  1931 
3Hs'02  F-A   lOO.OOOcFeb    15  1932 
Water   Bonds   {Issued  by  Commis- 
sioners on  city's  credit) . 
4s  '95     J-J  $100, OOOc. Jan    10  1925 
3Hs'03  J-J       50,000c. ..Jan    1  1933 
3^s'03  M-S  150, OOOc&r. Sept  1  1933 
200, OOOc&r  June  1  1934 


3J^s'99  J-J 
3Hs'00  J-J 
3J^s'01  J-J 
3>^s'02  J-J 
■i'As  '05J-J 


.•5^s'08  J-J 
3l^s'08  J-D 
3}^s'09  A-O 
3Hs'09  J-J 
SMs'lO  J-J 


3Hs'04  J-D 
3Hs'05  F-A 
ZHs'08  F-A 
3  3^s'09  J-J 


150, OOOc... Feb 
250. OOOc. .Aug 
100, OOOc. .July 
Public  Building  Bonds. 
4s  "99  A-O  $38,000r...Apr 
3!^s'05  FA  120.000c. .Feb 

Library  Bonds. 
3^s'10J-J     $25,000 July  1  1940 


1935 
1938 
1939 

1929 
1935 


ANNEXED  DISTRICT  BONDS. 


Water  Bonds  (Woodmere). 
SKs'Ol  A-O  $93, OOOc. Oct  18  1931 

School  Bonds  (Delray). 
3Hs'01  J-D    $23,000c..Junel9  1911 
3Hs'02  J-D      35, OOOc. .June  5  1912 
3Hs'02  J-J        10. OOOc. .July  12  1912 
4s  '03     M-S     75.000c. .Mch  30  1913 

Water  Bonds  (Delray). 
5s  '98      J-D    $50. OOOc... June  1  1928 

Sewer  Bonds  (Delray). 
5S  '03      M-S   $65, 500c. -.Sept  1  193? 

School  Bonds  (DIst.  No.  4,  Sprlng- 
w  Us  Township). 
4Hs'03  J-J     $13. OOOc... July  1  1913 

School  Bonds  (Dst.  No.  7,  Spring- 
wells  Township) . 
4s  '01      F-A  $12, OOOc. .Aug  1  1911 
4s  '05      F-A     24, OOOc. Aug  30  1915 

High  wayBonds(Sprlngwells  Twp.). 
4s, '03      M-N  $33,000c...Aug   1  1933 

Bridge  Bds.  (Sprlngwells  Twp.) . 
4s  '00     FA  $17, OOOc. .Feb    5  1920 

Bridge  Bonds  (Qrosse  PointeTwp.) 

4Hs         ...     $25,000 Aug  1  1985 

(.1834'%', — $4,585 — -assumed  by  c'y.) 

School  Bonds  (District  No.  8). 

5s  '03      ...       $3,900 Oct    1   1913 

4Hs'06  ...       20,000. ..Feb   15  1936 


Highway  Bonds'(Qrosse  Pt.Twp.) 

4s  ...     $165, 000. ..Aug   1  1931 

(.1834% — $30,261 — assumed  by  c'y) 

4!^s        ...     $25,000 July  1  1933 

(.1834% — $4.585 — assumed  by  c'y) 

Water  Bonds  (Hamtranch). 
4s  '01      ...     $88,000-. -Nov  15  1931 
(.1013%-$8,914.40-assum'd  by  city) 

Sewer  Bonds  (Hamtranck). 

5s  '06      -.-     $60.000 Feb   1  1936 

(.1013%-$6.078-assumed    by    city.) 

Water  Bonds  (Fairview) . 

4i^s'94  _..     $30,000 July  1  1934 

(84% — $25,200 — assumed    by   city.) 

4Hs'05   ...     $25,000 Sept  1  1935 

(84 'o — $21,000— assumed    by  city.) 

4V^s'06  ...     $25,000 Sept  1  1936 

(84% — $21,000— assumed   by   city.) 

Paving   Bonds   (Fairview). 
4)4s'05  ...     $26, 182. 42. Aug    1  1935 
(84% — $21,993  1-3 — ass'm'd  by  c'y) 

4^s'05  ...     $26,000 Nov  1  1935 

(84% — $21.840 — assumed   by   city.) 

Sewer   Bonds   (Fairview). 

4}4s'05  ...     $20,000 Nov  1  1935 

(84% — $16,800 — assumed   by   city,) 

Special  Bonds  (Fairview) . 
6s  '07      ...       $3,000 Feb   1  1011 


INTEREST  is  payable  In  New  York  City  at  the  current  official  bank  or 
at  the  office  of  the  City  Treasurer. 

TAX  EXEMPT. — According  to  an  Act  of  the  State  Legislature  passed  In 
June  1907  all  bonds  of  the  City  of  Detroit,  or  for  which  the  city  of  Detroit 
shall  become  responsible,  are  exempt  from  taxation  throughout  the  State 
of  Michigan.     There  are  no  exceptions  to  this  rule. 

TOTAL  DEBT,   SINKING  FlfNDS     &c.— 

July  1  '10.     July  1  '09.  July  1  '08.  July  1  '07. 

General  bonded  debt...    $9,109,000     $8,749,000  $7,854,000  $7,260,000 

Sinking  funds. 3.012,983        2,826,318  2,650.989  2,524,778 


Net  general  debt 

Net  special  debt 


$6,096,017      $5,922,682      $5,203,011      $4,735,222 
509,557  525,400  518,741  405,893 


•  Total  net  debt $6,605,574      $0,448,082      $5,721,752      $5,141,115 

Water  debt  (additional)    $1,180,000         $940,000         $940,000         $950,000 

•  Not  Including  annexed  district  debt,  which  amounted  to  $690,907  on 
July  1  1910. 

Charter  limit  of  debt  July  1   1910,   $7,441,419,  water  debt  being  out- 
side the  limit. 

The  sinking  fund  consists  of  cash  and  city  bonds. 
Month  and  Year —  '  Gross  Debt,     Sinkino  F  d. 

1910,  July  1 $9,109,000 

1909.  July  1 8,749,000 

1908,  July  1 7,854,000 

1907,  JulV  1 7,260,000 

1905,  July  1 6,431,000 

1900.  July  1 5.074,000 

1890,  Julv  1... 1,634,500 

1880,  July  1 1,360,400 

1870,  April  1... 704,283 


$3,012,983 

2,826,318 

2,650,989 

2,524,778 

2,359,734 

1,609,810 

745,274 

528,627 

37,252 


•  Net  Debt. 

$6,096,017 

5,922.682 

5,203,011 

4,735,222 

4,071,266 

3,464,190 

889,225 

831,772 

667.030 


•  Not  Including  annexed  district  special  assessment  or  water  debt. 

CITY  PROPERTY. — The  city  owns  property  free  from  all  encumbrance, 
which  was  valued  on  July  1  1910  (estimated)  at  $34,7  69,177. 

ASSESSED  VALUATION. — The  city's  assessed  valuation  (about  'A 
actual  value)  and  tax  rate  have  been  as  follows  In  the  years  named: 


Assessed    Valuation- 
Personal. 

Total. 

Tar  Bate 
per  $1,000. 

1        $117,537,650 

$377,335,980 

$18.38 

)           110,100,600 

359,819,910 

18.07 

1          107,789,880 

349,163,590 

15.34 

1              86,963,730 

287,268,670 

14.70 

70,206,110 

244,371,550 

15.40 

47,031,820 

209,586,330 

15  70 

38,436,960 

161,828,570 

15.73 

)             19,867,705 

84.363,790 

11.83 

Years —  Real. 

1910 $259,798,330 

1900.. 249,710,300 

1908 241.373,710 

1905 200,304,940 

ISOO 174,165,440 

1895 162,554,510 

1890 123,391,610 

1880 64,556,085 

The  tax  rate  Includes  that  for  city,  school,  police  and  highway. 

POPULATION.— In  1910  (U.  S.  Census),  465,766;  In  1900  It  was:285,- 
704;  In  1890.  205,876;  In  1880  It  was  116,340;  In  1870,  79,577. 

DOWAGIAC.     Wm.  F.  Easton,  City  Clerk. 

For  details  of  debt  of  this  city  see  "State  &  City  Supp."  for  May  1010. 

ESCANABA.     M.  J.  Lyons,  Clerk. 

The  city  or  Escanaba  Is  In  Delta  County.     Incorporated  In  1883. 


When  Due. 


LOANS 

Street   Bonds. 
4s  '05      J-J     $25,000c..Jan  1  '11-'15 

Refunding  Bonds. 
4Hs'01  A-O  $15,000c.Oct  31  1921 
5s  g  '05  June  8. OOOc. June  1  '11-'14 
5s  '08  J-D  ;i6,000c.June  1  '11-'12 
\  9,000c. .Junel  1913 
4J^s'09  F-A     20,000c  Feb  1   '14-'17 

City  Qas  &  Elec.  Lt    Bonds. 
4s  g'03  J-J     $32.500c..Jan  1  'll-'25 

INTEREST  Is  payable  in  Escanaba,  except  the  street  4s  and  refunding 
4J4s,  which  Is  payable  In  Chicago. 

FLINT.     D.  E.  Newcombe,  Clerk. 

This  city  Is  In  Genessee  County.     Incorporated  1855 


Refunding  Sewer  Bonds 
5s  '07      F-A  $10, OOOc. .Aug   1  1917 

City  Hall  Bonds 
4i^s'01  A-O   S25, OOOc... Oct    1  1931 
BOND.  DEBT  May  1  '10..  $177,500 
Assessment  bonds  (Incl.)..       17.000 

Floating  debt 31.239 

Total  cash  resources 19.600 

Assessed  value  for  1 908 4,021 ,150 

TotrJ  tax  rate(per  $1 ,000)  '08-$33.80 


LOANS —  When  Due. 

City  Hall  &  Fire  Station  Bonds 

4s  '07     J-D    $50,000c-J'ne  1   '14-'23 
4Hs'07  J-J        50,000c-. -J'ne  '24-'33 


Funding   Bon 

4s  '03     Mch  ($16,000cMch  1  'll-'12 
1    10,000c--Mch  1  1913 
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Special  Improv't  bonds $26,623  50 

BD.  DT.  (g-en'l)  Sept  1  '10-.   474,000 

Water  debt  (Included) 267,500 

Total  assessed  val.  1909.. 20, 107, 886 
(Assessment  about  80%  actual  val.) 
Total  tax  (per  51,000)  1909.  _  ,$26.13 
City  &  School  tax  (per  M)  '08.S16.59 

Population  In  1904. 14,884 

Population  In  1910 38,550 


LOANS —  When  Due. 

Refunding   Water  Bonds. 

4s  '04      F-A  $50,000c..Feb  1  •19-'28 
48  M-S   130,000c. . .Sept  1  1934 

Water  Bonds. 
48  '03      J-U    $8.?, 500    ...Dec    1   1928 

48  '10     M-N       5,000 May  1  1915 

Paving  &  Sewer  Bonds. 
4s  '09     A-O  $80,500c.Yearly      from 
Oct  1  1914 

INTEREST  Is  payabi3  at  the  National  Park  Bank  In  New  York  City 
FLINT  SCHOOL  DISTRICT.     W.  C.  Lewis,  Secretary. 

LOANS —  Wften  Dup.  I  BOND.  DEBT  Sept  1910      $182,000 

f  $106, 000c.  Mch  'll-'SO    Assessed  valuation  1910. $20, 107, 886 

4s  M-S  1        4.000c Mch  1931  i  (Assessment  about   H  actual  value.) 

f    20,000 1911-1930  I  School  tax  (per  $1,000)  1909.  ..$5.40 

4s  M-S-l      2,000 19311 

I    48,000 1932-1939 

I      2,000 19401 

INTEREST  oayable  at  the  IMstrlct  Treasurer's  office. 

GLADSTONE.     W.  A.  Narracong,  Clerk. 

For  details  of  debt  of  this  city  see  State  and  City  Supplement  for  May  1910. 
GRAND  HAVEN.     Albert  Vinkemulder,   Treasurer. 
This  city  Is  In  Ottawa  County.      Incorporated  In  1867. 


LOANS— 

Refunding    Bonds. 


When  Due. 


4Hs        J-D    /520,O00.J'ne  15  '20-24 


4s 

4Hs 

4^8 

4H8 


J-D 
J-D 
J-D 
J-D 


\    2,000 

30,000 

4,000 


J'ne   15  1925 
June  15  •26-'31 
-.June  15  1911 
35,000. June  15  '13-'19 
3,000. .June    15  1912 


Parl<   Bonds. 
4Hs'09  J-D    $3O,O0O.June  15  •21-'30 

Special  Sewer  Bonds. 

5s  -    -     S45.000 May  1  1917 

BOND.  DEBT  Mch  24  '10.  $172,968 

Total  valuation  1905 2,100,000 

(Assessment  abt.  H  actual  value.) 
Total  tax  (per  $1 ,000)  1905. ..$23. 40 

Population  In  1904 5.239 

INTEREST  on  the  refunding  bonds  Is  payable  at  New  York;  on  the 
other  bonds  at  Grand  Haven. 

GRAND  RAPIDS.     George  P.  Tilma,  Comptroller. 

The  city  of  Grand  Rapids  Is  In  Kent  County.     Incorporated  In  1850. 


LOANS —  When  Due. 

Ditch  Bonds  (Assessment). 
4s  '06      J-J     $62,400c.J'ly  16 '11-'16 
48  '08      J-J        12,S00c  July  16 'Il-'IS 

Grand  River  F'ood  Bonds. 
4'^s'07   MS   .^l'.->n, 0000c. Sept  1   1932 

Filtration  Bonds. 
48  '10     A-O  $50, 000c. .Apr    15  1930 

Bridge  Bonds. 
4s  M-N  $100,000r..May  1  1922 

SHs         M-N        50,OO0r..May  1   1928 
4s  '06      M-N    66,fi00c. --Nov   1  1926 

Electric   Light   Bonds. 
48  M-N /$50, 000c. .May  3  1917 

1    75,000r..May  3  1917 

Street  Imp. —  Assessm'l  Bonds. 
4K8'06  M-N  $40,00Oc-..May  1  1911 
4H3  M-N  I02.000c-May  1  '1  1-'12 
4Hs  M-N  160, 000c. May  1  •11-'12 
tlO. 000c. -.May  1  1913 
4Hs'09  M-N  196, 000c. May  1  'll-'U 
4H8'10  M-N  114, 000c. May  1   '13-'15 

Sewer  Asssssment  Bonds. 
4Hs'06  M-N  $20, 000c. --May 
4  Us  •07.M-\       i;  iKii'c    Mav   1 
4Hs'08  M-N     24, 000c. May  1 
4Hs'08  J-J       60. 000c. July 
4Hs'09  M-N    28, 000c. May    1 


Flood  Protection  Bonds. 

4Hs'08  M-S   S.-*00 ,000c-. Mch   1   1933 
4>^s'10  MS  200, 000c... Sept  1  1935 

Market  Site  Bonds. 
4s  M-N  $75,000r--May  11  1916 

Refunding  Water  Bonds. 
4s  '09     M-N  $80, 000c... May  1  1929 

Water  Bonds. 
4Hs        J-J     $300,0000.. Jan    1  1912 
4Hs        A-O     225,000c. .Oct    1  1913 
4s  J-D      100, OOOc. June  1  1915 

3Hss      J-J         80,000c. .July  1  1923 
90,000c. -July  1  1924 


•04 
'06 


J-D 
J-J 
J-J 
FA 


75.000C-Aug  15  1926 


1  1911 
'Il-'i2 
•11-'13 
1  '11-"13 
11-'14 
'11-'15 


1  Us'08  M-S      .'•.(),(llH)c.--Mfli    1   1928 

4s '08     /12, 500c... Mch  1  1911 

112, 500c... Sept  1  1911 
4s  '09  M-N  200, OOOc -.Nov  15  1929 
GEN.  B'D  D'T  Aue:  1  '10. $2, 254, 100 
Assessment  debt  (add'l)  - .  621,200 
TOT.  B'D  D'T  Aue  1  1910   2.875,300 

Sinking  fund 320,466 

Cash  on  hand 505,804 

Total  assessed  val.  1910-. 85.337 ,200 
(.Assessment  about  actual  value.) 

City  tax  (PIT  $1,000)  1908 S15.50 

Total  tax  (per  $1,000)  1908 It. (2 

Population  In  1904... 95,718 

Population  In  1910 112.571 


4}^s'10  M-N     20,000c. May  1 

INTEREST  on  the  water  (except  those  of  l»Ofi)  and  electrlc-llght  bonds 
(B  payable  In  New  York;  on  other  bonds  In  Grand  Rapids. 
QRANU   RAPIDS  SCHOOL   DISTRICT.     Thomas  D.   Perry 


When  Due.  i 


LOAN! 

School  Bonds. 
4H8  '91.4-0   $55.000c...Oct    1   1911 
28  .OOOc...  June  1  1912 
75,000c-. .Sept  1   1914 
25. OOOc-. -Sept  1   1918 

4Hs'08  M-S/30,000c Sept  1  1912 

40.000c Sept  1  1913 


4Hs'08  M-S 


4H8  '92J-D 
4Hs'08  M-S 


Secretary. 
-Sept  1  1918 
-Sept  1  1919 
.Sept  1  1920 
-Sept  1  1921 
10  $478,000 
85  324,200 


f$50,000c 

75,000c 

75,000c 

25,000c 

BOND.  DEBT  Sept  16 

Total  valuation  1910..- 

(Assessment  Hl.out  full  value.) 
School  tax  (per  $1,000)  1910... $')  63 

Population  In  1910 -.112,571 

INTEREST  on  4  Hs  of  1891   Is  payable  at  First  National  Bank,  New 
York  City:  on  4  !^s  of  1908  at  office  of  Treasurer. 
GROSSE  POINTE.      W.  ('..  Diegel,  Clerk. 

This  vllla?e  Is  lii  Wayne  County. 
LOANS—  IFftrn  Cuf.lBOND.  DEBT  AUK  12  1910.$30,000 

Park  Bonds.  { 

4s  '10      Aue  S.'.O.OOO.    .Aug   15  1940 

HIGHLAND  PARE.      R.  M. 

This  village  Is  In  Wayne  County. 
LOANS—  When  Due. 

Electric-Light  Bonds 
5s  J-D      $2,000c-.Junel5  1921 

Water  Extension  Bonds 
&B  J-D    $23,000c..Junel5  1921 

4H8  Apr  12,000c. .Apr  15  1924 
4H8  Jan  8,000C-.Jan  20  1926 
4H8        June    30,000c-..June  1  1927 

Ayia'OS  Sept    10,000c Sept    1928 

48  '09  Nov  23, OOOc... Nov  1  1929 
4Ks'10  Nov 


Ford,  Clerk. 

Incorporated  In  1880. 

Paving   Bonds. 
Si^s'lO  J-J  $139.000r.$13.900  yrly. 

Sewer  Bonds 
.5s  J-J     $60.000c.  - -July  1  1928 

HO.\n.  DEB  r  Oct  1  1910.  $307,000 
Assessment  debt  (addl)-..       77,478 

Assessed  valuation  1910 6,6ii3,000 

(Assessment  about  2-3  actual  value.) 

City  tax  (per  $1,000)   1910 $9.50 

Population  In  1900  (U.S.Census)     427 


31.000 Nov  1  1930 

Interest  payable  at  the  Dime  Savings  Bank,  Detroit. 

HOLLAND.      Henry  Brusse,  Mayor;  R.  Overweg,  Clerk. 
This  city  Is  In  Ottawa  County.      Incorporated  In  1867. 


LOANS—  When  Due 

Sewer   Bonds. 
48  Feb   $  I'), OOOc...  Feb   1  1911 

Street  Bonds  (.\sse«sment) . 
4H8'06  June    $7 ,600c. ..Feb    1  1911 

Park  Bonds. 
4s  Feb   $.">0 ,000c... Feb    1   1931 

Refunding  Water  Fund  Bonds. 
4Hs'06  FA     $3,000c...P'eb    1  1911 
48  '05      Feb        6, OOOc... Feb    'I5-'20 
58  '08      FA      IS.OlMPc-Feb    1    '12-'17 

Electric  Light  Bonds. 
68  Feb    $12. OOOC... Feb  '18-'29 

iHs         Feb      25.000c..- Feb    1  1923 


City  Hall  Series  "  A"  Bonds. 

4Hs'09  June  $48, OOOc. Feb  1  'll-'34 

Refunding  Light  Bonds. 
Is  '05      Feb    $12, OOOc... Feb    '12'23 

Water  Bonds. 
5s  Jan  $700c...  Jan  31   1911 

5s  Jan        5, OOOc. Jan  31  '12-' 16 

5s  Jan        1.300c. .Jan    31  1917 

4s  Feb      30,000c..    Feb    1   1923 

GE.V.  B'D  D'T  Sept  1910..  $242,500 

Assessment  debt  (add'l) 19, ."61 

Assessed  valuation  1910.--6..')67,9-0 
(Asscssm't  about  75%  actual  value  ) 
Total  tax  (per  $1,000)  1909-..  $19.89 
Population  In  1904 8,966 


8«  '08      Feb      20.000c--Feb  1  '1 1-'14 

TN  TFRIST  Is  pavable  at  the  City  Treasurer's  office 

HOUGHTON.     Caspar  Brand,  Clerk. 

For  details  of  debt  of  this  village  see  State  &  City  Supp.  for  May"  1910 
IDA  TOWNSHIP. 

This   township   Is   In   Monroe  County. 
LOANS—  When  Due.  | 

Highway  Bonds.  I 

58  'lO      MS    .<30.00n      Sept    1    '11    '301 

IRON  RIVER  SCHOOL  DISTRICT. 

This  district  Is  In  Iron  Countv. 
LOA.VS —  Whrn  Due. I  Assessed  valuation  1909.   $1,422,950 

58  '10     A-O  $40.000 1916-1925|School  tax  (per  $1,000)   1909. .$7.25 

BOND.  DEBT  Oct  13  1910     $47.5001  tJ 

ISHPEMING.     Richard  11.  Old.s,  Recorder. 

Incorporateil  In  1873. 
BOND.    DEBT  Oct   1910- .      $76,500 
Assessed  valuation  1909..  .6,972,201 
(Assessment  about  'A  actual  value.) 
Tax  rate  (per  $1,000)  1909 $32.68 


F.  D.  Morrison,  Sec. 


Tills  city  Is  In  Marquette  Countv 
LOA.\S—  When  Due 

Sewer    Bonds. 

9«       ann        $40. OOOc 1911-1914 

is       ann  9.000- 1011-1913 

Water  Bonds. 

f$IO.0fl'c 1911   1914 

5s  '07      Aug        7,.50(C .1915 

{    lO.OOrc 1916-19171 


Population  In  1904.. 11,623 

INTEREST  payable  In  Ishpemlng 
at  local  banks. 


5s 


J-J 


JACKSON.     Jode  Harrington,   Recorder. 

riiis  eiiy  i.s  the  county  sent  of  J.iekson  County.      Incorporated  In  1857. 
LOANS —  When  Due.         Refunding 

Hospital  Bonds. 
3Hs        Sept    $5.000c.. .Sept  1  1911 
4s  '09     J-D        5, OOOc. Dec   15  1914 
Sewer  Bonds 

1   1912 

1    1926 

Jan  2  '28-'29 


3Hs        Sept  $20,000c... Sept 
4s    OR    Oct         50. OOOc- -.Oct 
48  '09      J-J       40,000c- 

Library  Site  Bonds. 
3Hs        A-O  $15, OOOc-. .Oct    1  1917 

Paving    Bonds. 
4s  M-S  $15,000c-. Sept  15  1925 

4)^s         J-J  8,500c- -July  16  1913 

Paving  Bonds  (Assessment) 

5s  '08      Dec    I    $4, OOOc  1911 

I      3, OOOc 1912 

BOND.  DEBT  Sept  1910.  $474,000 
Water  debt  (Included)-..  105,000 
Total  assessed  val.  1910  ..20,098,365 

(Assessment  about  cash  value.) 
JACKSON    UNION    SCHOOL    DISTRICT. 

The  bonds  are  all  subject  to  tax. 
LOANS —  When  Due. 

Building  Bonds. 
4s  \-0   J130.000C  ..  .)nill9.'!6 

BOND.  DEBT  Sept  17  '10. $135, 000 


Bonds 

/$20,000c   -Jan    1  1918 
1    ;5,000c--Jan    1   1919 
Qrand  River  Imprt.  Bonds. 
3Hs  'OOJ-J     $25, OOOc. July  15  1915 

Water  Extension  Bonds. 
5s  '92      MS  $20,000c--    Sept  1  1911 
4Hs  ■98J-J       10,000c.. July  15    1914 
3Hs         J-J        25, OOOc. July  15  1916 

Water  Ext'n  &  Connection  Bds. 
5s  M-S  $20,000c---Sept  1  1912 

Paving  and  Sewer  Bonds. 

f$50,O00cSept  3  ■20-'21 

4s  '07   Sep      {    15,000C-.Sept  3  1922 

I    50,000cSeDt  3  '23-'24 


City  tax  (per  $1,000)  1910 $12.50 

Population  In  1904. ..25.300 

Population  In  1910 31,433 

INTEREST  Is  payable  In  New  York. 

Robert  A.   Smith,   Secretary- 

Assessed  valuation  1909. $16, 264 ,210 
(Assessment  about  H  actual  value.) 
School  tax  (per  $1,000)  1909. ..$4. 55 
Population  In  1909  (est.) 32,000 


INTEREST  Is  payable  part  at  the  Jackson  City  Bank  and  Union  Bank 
In  Jackson  and  part  at  the  American  Exchange  National  Bank,  New  York. 

KALAMAZOO.    C.  Farrell,  Mayor;  A.  J.  Sikkenga,  City  Aud. 

^hls  city  Is  In  Kalamazoo  County.     Incorporated  In  1884. 

~  '  Street  Improvement  Bonds. 

4s  '05  M-N  $7, OOOc  Nov  15  '11-'12 
4s  '05  J-J  25, OOOc. July  1  '11-'12 
4Hs'06  J-J  37,500c.July  1  '11-'13 
4Ms'07  J-J  ;  51,000c.July  1  '11-'16 
\  8, OOOc. -.July  1  1917 
4Ms'08A-O  8,700c.Oct  1  '11-'13 
4s  '09  A-O  58,500C-Apr  1  '11-'19 
4Hs'09  MS  23,850c.Sept  2  '11-'19 
4s  '10      J-D      47,000--June  1  'll-'20 

Sanitary  Sewer  Bonds. 
5s  '08  A-O  $9,300c.Apr  1  '11-'13 
4Hs'08  A-O  4,060c  Oct  1  '11-'13 
4Hs'09  M-S  5,600C-Sept  2  '11-'14 
4s  '10  J-D  9,800C-July  1  '11-'15 
GEN.  BONDS  Sept  15 '10     $428,591 

Assessment   debt 303,940 

Floating  debt 6,300 

Slnklngfund 56,708 

Cash  on  hand 44,094 

Total  assessed  val.  1910. .21, 569, 290 
Tax  rate  (per  $1,000)  1909.. .$23. SO 
Population  In  1904. 29,782 


LOANS—  When  Due. 

Paving    Bonds. 

3Hs'03  F-A  $30, OOOc. Aug  2  'll-'lS 
4.45s'03M-N  H,000c---Nov  1  1911 
4Hs'05  M-S  ;  3, OOOc. .Mch  1  1911 
\  4,750c. -.Mch  1  1912 
FA  100, OOOc. Aug  1 
M-N  425c... Nov 

Improvement  Bonds. 
J-J    $l2,000c-July  1 
12, OOOc. Jan    1 
36.000c.Julv  1 
49.000  cJulv  1 
10,327  5ncOct  1'11-'13 
6.000c.Novl5'll-'12 
18,000cApr    1  '18-'19 
13. 500c. Sept  2  '11-'19 
y.OOOcJune  1  '11-'19 
Bonds 


J-J 


'14-'23 
1  1911 

'11-'12 
'11-'14 
'11-'13 
'11-'17 


4s  '03 
4s  '04 

City 
4s  '05 
4s  '07 
4Hs'06  J-J 
4i^s'07  J-J 
4Hs'08  AO 
4s  '05      M-i\ 
4s  '09     A-O 
4Hs'09  MS 
4s    10     J-D 

Fire-Station 
4s  '07     J-J     $70 .OOOc. Jan  1  •17-'26 
4Hs'09  MS      15, OOOc. Sept  2  •14-'23 

Special   Lighting  Bonds. 
4s  '04      M-S   $20,000cAug  15  •15-'24 


INT  Issues  of  1907  payable  In  Chicago   Population  In  1910 39,437 

KALAAIA/.OO  SCHOOL  DlSrUICt  NO.  I.       Howud  U.  Huekhoul,  Sec. 


4s  g    06  M-N 


4Hs'08  A-O   { 


4  i^s'04  Jan 


$8.000o  ...1911-1914 

10, OOOc    1915 

43.000c 1916 

7,000e Apr  1  1911 

8,000c.. .Apr   1  1912 


4s    '04    ,lan       75. OOOc    1914 

5s  '09     Apr     35,000r.on  orbef.1911 

4Hs'10J-J       15.000c 1918-1920 

BOND.  DEBT  July  1910.      $284,000 

Assessed  valuation  1909.  .21 ,1^2,980 

J30.000cApr  1   '13-'15  i  (Assessment  about  2-3  actual  value.) 

(30,000c. .Apr  1   1918  [School  tax  (per  $1,000)   1909. .$6.67 

$28.(l()()c     .      l!)ll-li)14  I  Population  In  1910  (est.) $40,000 

INTEREST  payable  at  local  banks  and  at  Bankers'  Nat.  Bank,  Chicago. 

LANSING.     .1.  G.  Reuttor,  Treasurer. 

Lansing, tbecapltal  of  Michigan.  Is  In  Ingham  Co.  Incorporated  In  1859. 


LOANS —  When  Due. 

4Ms'10  Sept  $38,000.. Sept  1  '11-'14 
City  Hall. 

5s  '94     M-Si$15,000 Sept  1  1911 

1    311, ()()(). -Sept  1   '13-'14 

4s  '96      J-J  J    10.000 July  1  1912 

t    30,000-. July  1   '14-'16 
Water  Works  Bonds. 


Electric    Light   Bonds. 
5s  '93      J-D    SOO.OOO-.Dec   1    '13-'23 
($20,000   every   5   years) 

High    School    Remodeling 
4s  '09     Jan    $50,000.  .June  1  '19-'23 

Sewer  Bonds. 

4>4s  '05  Septl$  10,000 1911-1912 

\    6,500 1916 

4H8'05     Sept  4,000 1»11 

4i^s'09  Sept       2,000cSept  1  '11-'12 

Bridge  Bonds. 
5s  '94      MS   $10,000 1912-1914 

($5,000  due  every  two  years) 
4s  i)5  J  J  25,000  .July  1  '11-'15 
4'As'OO  MS  16,000. .July  1  '16-'17 
BOND.  DEBT  June  6 '10.  $534,183 
Assessed  valuation  1908. .l."!, 269. 225 
(Assessment   about   full  value.) 

Tax  rate  (per  $1,000)  1908 $22.25 

Population  In  1904... 20.276 

Population  In  1910..    31,229 

Interest  is  payable  at  Lansing,  at  Detroit  and  at  New  York. 

LUDINGTON.     W.  H.  Kimball,  Treas.;  D.  Thompson,  Clk. 


4  V<;s'85  J-J 

f2.'>,"00. 

..Mav  1   '1915 

4s'90        J-J 

25,000- 

..  July  1   1920 

Paving   Bonds. 

4  Hs'05  Dec 

$7  985. 

...Dec   1  1911 

4^s'05  Oct 

4 ,000 . 

.-.Oct   1    1911 

4s  '06      Dec 

fll.OOO. 

1911 

110,898. 

1912 

5s  '07     Dec 

/    8,000. 

1911 

118,000. 

1912-1913 

5s  '07     Dec 

6,000  . 

1911-1912 

5s  '08     MS 

7,200c 

.Dec   1    'U-'IS 

4  Ms  09  Sept 

28,640. 

Sept   1  '11-'14 

4  Ifs'lO 

22.000- 

This  city  Is  In  Mason  County 

Water  Bonds. 
4s  Oct      $9O.O0Oc --.1911-1928 

Street  Bonds. 
4s  May  $23,O00c-May   1914-'25 

($2,000  due  yearly  to  1924.) 
48  May     $r.,000c 1911-1912 

Funding  Bonds. 
5s  Dec      $4,000 1911-1914 

MANISTEE.      W.  V..  Brown.  Mayor;  J.  R.  Magnan,  City  Clk 
This  city  Is  the  county  seat  of  Manistee  County.     Incorporated  In  1869. 


Incorporated    n  1873. 

BOND.  DEBT  June  1  "10--  $316,000 

Assessment  debt 86.000 

Sinking    fund 12,840 

Assessed  valuation  1910... 3, 052 ,860 
Total  tax  rate  (per  M)  1910. ..$34.28 

Population  in  11)04 7,259 

Population  In  1900. .7  166 

Population  In  1909   (est.) 10,000 


Paving  Bonds. 

($10, 000. C.June  15   '28 

4s  '06      J-D  9, 500c.. June  15    '29 

30,000c-Jun  15  '31-32 

8, 500c. June  15    '33 

4s  '02-'04  120,000c. May  1   'll-'22 

4Hs'08  M-N  J15,000c.June  1  '24-'26 

\   1,200c..  June  1  1927 

4>^sg'10J-J       7,000c.July  1  '11-*17 

Water  Bonds 
4b  A-O  $30,000c  May  1  ■ll-'22 


Refunding  Water  Bonds. 

4Hs'10  A-O   $10, OOOc. -Oct    1  1914 

I'ark    Konds. 
■Is  '05       FA    $50,()0'C.Aug    1    '23-'27 
GEN.  DEBT  Sept  21  '10-.  $281,200 

Water  debt  (Included) 30,000 

Sinking  fund 22,500 

Total  valuation  for  1010---5,482.3J8 
(Assessment  about 3-5 actual  value.) 
Tax  rate  (per  $1,000)  1909. --$32,248 
Population  In  1904  (Census)  .-12.708 
Population  In  1910  (est.) 14,500 


INTEREST  on  the  $120,000  paving  4s  Is  payable    In    Chicago;  on  all 
other  bonds  In  Manistee. 

MANISTIQUE.     J.    Christcnscn,    City    Clerk. 

Tills  elty  Is  In  Schoolcraft  County.      Incorporated  Feb.  7  1901. 
LO.ANS —  When  Due.  I  Assessed  valuation  1910.    $1,577,031 

Water-Works  and  Sewer  Bonds.      I  (Assessment  about  2-5  actual  value.) 

5s  M  S$110,OOOcMch    1911-'32  Tax  rate  (per  $1 ,000)  1909 $52.70 

BOND.  DEBT  Sept  1910--$110, 000  Population  In  1004 -4.596 

Sinking   liiiKl 10,500  Population  In  1910  (est.) 5,000 

INTERICST  payable  at  office  of  Treasurer. 
MARQUETTE.     Dan  Vaughan,  Mayor;  R.  P. Byrne,  Treas. 

This  city  Is  In  Marquette  County.     Incorporated  In  1871. 


When  Due. 


LOANS 

General  City   Bonds. 

4s  "01     J-J    $io,0OOc..Jan    1 

Refunding  City  Hall  Bonds 
4)^s  '03F-A  $50, OOOc Aug 

Electric   Lighting. 
53  '97      M-S   $12. 500c.. Sept    1 
51  '98      F-A         1.000c.  Aug     1 

Municipal    Improvement   Bonds. 
3Hs  '01  J-J     $2O,00Oc.July    1    1911 

School   District  No.   I    Bonds. 
4s  '02      M-N  $60,0000.. May    1    1912 

INTEREST  payable  at  Marquette. 


1911 

1913 

1912 
1913 


Refunding  Water  Bonds. 
3Ms  'OIJ-J     $25,0OOc.July     1    1928 
4s  '01      A-O      35,000c -April  1    1916 

Refunding  School  Bonds. 
4s  MS   $10, OOOc... Sept  1  1914 

Water  Works. 
4s  '01       M-S   $25,000c.Mch     1    1921 
BOND.  DEBT  Mch  8  1910.  $268, 50» 
Assessed  valuation   1909  .   6,729,041 

(Assessment  nearly  actual  value. 

City  tax  (per  $1,000)  1909 $17.08 

'I'olal   lax   (per  $1,000)    1909-.S27.49 
Population  in  1904 10,685 


Nov.,  1910.1 
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MA.RSHALL.     E.  Sawdy,  Mayor;  J.  F.  Gauss,  Recorder. 

This  city  Is  In  Calhoun  County.     Incorporated  March  7  1859. 
LOANS —  When  Due.  \      Sewer  Bonds. 

Water   Bonds.  I  ^  4s         M-N  $jr>,000c  ..  May  1  1919 

4s  M-N  $48,000. c. -Nov  1  1917  I  BOND.  DEBT  Oct  1  1910-     $88,000 


Electric   Light  and   Water  Bonds. 

48  M-N     $S,000c 1911-20 

ms         M-N       6,000c 1911-1(1 


Assessed  valuat)i>ii  1 H 10  ..  .2,483. 62.> 

Cliv  tax  (per  .'SI  ,000)  I'JIO $12. .'iO 

Population  In  1904 4,361 

Population  In  1910   (est) 4.800 

INTEREST  on  water  4s  payable  at  Fourth  National  Bank,  New  York 
City;  on  other  bonds  at  Hanover  National  Bank,  New  York  City. 

MENOMINEE.     F.  S.  Norcross,  Clerk. 

This  city  Is  In  Menominee  County.     Incorporated  In  1883. 
LOANS —  When  Due.',      Street   Improvement   Bonds 


Sewer  Bonds 
6s  M-N      $3,000C--May  1   1911 

General  Improvement. 

6s  M-N     $2,000c  May  1  "11 -'12 

8s  M-N    lO.OOOc  May  1 '12&'13 

Refunding  Bonds. 
5s  A-O  $47, 500c. -April  1    1915 


4i^s  '09  J-J   $30, 000c 1918 

GEN.  BONDS  Mch  1910-.  $97,500 
Assessed  valuation  1909. ..5, 341, 180 
(Assessment  Is  about  3-5  actual  val.) 
Total  tax  (per  $1,000)  1909. -.$25. 80 

Population  In  1904 11,096 

Population  In  1909  (est.) 13,500 


INTEREST  payable  at  N.  W.  Harris  &  Co.,  New  York,  except  on  street 
bonds,  which  Is  payable  at  City  Treasurer's  office. 

MILAN.      W.    p.    Gregory,    Clerk. 

This  village  Is  In  Washtenaw  and  Monroe  counties. 
LOANS—  When  Due. :  BOND.  DEBT  Mch  1910 $30,000 

Water  Works  Bonds.  'Assessed  valuation   1909 613,750 

4J.^s'08  AO   i$6. 000c. Oct    1    '22  '27  |  Population  la  1910  (est.) 2,000 

124.000c- Oct    1    '28-'39|       IN  TKRliS  i"  payable  at  Milan . 


MONROE  SCHOOL  DISTRICT. 

This  district  Is  In  Monroe  County. 
LOANS—                              When  Due. \BOND.  DEBT  Oct  1910- 
4s  "10     Mch  $50,000   


T.  R.  Waters,   Secretary. 

$50,000 


MT.  CLEMENS.     P.  J.  Ullrich,  Mayor;  Paul  Matthews,  Clk. 
This  city  Is  the  county  seat  of  Macomb  County.     Incorporated  In  1879 


LOANS —  When  Due. 

bngine    House   Bonds. 
4i4s'08JD    $15.000. -June  1  '13-'17 

Public  Improvement  Bonds. 
43  ...$115,000 1911-1933 

Water  Bonds. 

Ss  $5,000 

($4,000  yearly.) 


BOND.   DEBT  June  1909. $140, 000 

Floating  debt 5,000 

Slnklngfund -         1,1-10 

Water  sinking  fund 5.000 

Total  valuation  for  1908.6,087, .(5) 
(.Assessment  about  2-3  actual  value.) 
City  tax  rate  (per  $1,000)  '08..$J.O0 
Population  In  1900 3,662 


MUSKEGON.      H.  A.  Rietdyke,  Mayor;  Oscar  Berg,  Acc't. 
This  city  Is  In  a  county  of  the  same  name.     Incorporated  In  1869. 


When  Due. 


1930 


LOANS 

Refunding  Bonds. 
Hs'lO  J-J     $10. 000c. --July  1 

Int.  and  Sink.  Fund  Bondi. 
4i^s        J-J     $10, 000c. ..Jan   2   1926 

Public  Parks, 
5s  g  '93  J-J     $100,OOOc.July    1    1926 

Refunding  Sewer  Bonds. 
4Hs        J-J       $5.000C--_Jan    2  1926 

Wharf  Bonds. 
4s        J-J        $100,000c..-Jan    1  1934 

Street-Improvement  Bonds. 
4s  JJ     $84.000c-.July  1  '15-23 

Water-Works  Bonds. 
5s '90     J-J    $150,000c.Julyl  'll-'25 

Special  Refunding. 


5s 
5s 

4s 


Refunding  Water  Bonds. 


J-J 
J-J 
J-J 


$10, 000c    .-July  1   1913 
10  000c-. -Jan    1  1913 


.-July  1 
.-July  1 


1925 
1926 


110,000c 
115.000c- 
J-J        10, OOOC-.. July  1  1929 
J-J  5,000c.-.Jan    1  1935 

J-J        15, OOOc. --July  1  1927 
J-J       10,000c--. Jan    1  1927 
J-J       9, OOOc. -.July  1  1929 
BOND.  DEBT  Sept  1910-     $588,000 
Special  Improv.  debt  (add'l)     129,100 

Total  valuation  1909 10,100,052 

(Assessment  about  actual   value.) 

Tax  rate  (per  $1,000)  1909 $31.76 

Population  In  1904 20,897 


as 

5  s 

4  '/2S'07 

4s  '07 

4  4s  '09 


4s        ann        835, 000c-_  .June  1  1921 

INTEREST  on  refunding  4i^s  of  1910  In  Chicago    at  the  Harris  Trust  & 
Savings  Bank;  other  Interest  In  New  York. 
/WUSKEQON  SCHOOL  DISTRICT.     Wm.  Carpenter,  Sec.  B'd  of  Educat'n 


BO.ND.  DEBTSept  15 '10  $160,000 
Assessed  valuation  1910.-10.976,850 
(Assessment  about  75%  actual  val.) 
School  tax  (per  $1,000)  1910-.. $7 .42 


LOANS—  When  Due. 

Building  Bonds. 

5s  July  $75,000c 1942 

5s  F-A      50, OOOc    1946 

4s  Sept    35.000c 1911-1917 

I.NTEREST  on  5s  (these  are  held  by  district  as  endowment  for  Library 
and  Manual  Training  School)  is  payable  In  Muskegon:  on  the  $35,000  4s 
(held  by  Board  of  Education  as  part  of  a  trust  fund)  at  the  Hackley  National 
Bank  In  Muskegon. 

MUSKEGON  COUNTY.     John  B 

Muskegon  Is  the  county  seat. 
LOANS—  T7ften  Due.  I  BOND.  DEBT  Sept  1910-       $45,000 

Refunding  Bonds.  |  Total  assessed  val.  1909--17.000.000 

4Hs  '97  Feb  $20, OOOc. Feb  1  'II-  ■12|County  tax  (per  $1,000)  1909--$r>.14 

Road   &   Bridge  Bonds  |  Population  In  1904 37,373 

4  Hs  ■9SJ'nelS25.000c-__June  1  19131  Population  In  1910  _. .40,577 

INTEREST  Is  payable  at  County  Treasurer's  office. 

NEGAUNEE  SCHOOL  DISTRICT. 

This  district  is  la  M  trquette  Counlv. 


Barlow,  Clerk. 


J,H.Andrus,  Secretary. 

BOND.  DEBT  Sept  1910.-     $85,000 
Assessed  valuation  1908-.. 6, 100, 000 

School  tax  (per  $1,000)  '08 $9.26 

Population  In  1910  (est.)- 8,000 

H.  S.  Carr,  Mayor;  Herman  Roebeck,  Clerk. 


LOANS—  Wlwn  Due. 

High    S.;hool   Building   Bonds. 

5;  '07      J-D    .'iH5,0((,:c     __-1012-1022 
INT.  at  First  National  Bk .,  Negaunee . 

NILES. 


This  city  Is  In  Berrien  County.      Incorporated  in  April  1859. 


Electric  Lt.  Bds 
5s  '95     J-D    $36, 000--. $2, 000    y'rly 
GEN.  BD.  DEBT  Oct  1  '10  $165,700 

Assessment  debt 13,363 

Assessed  valuation  1909-.. 2, 176, 07? 
(Assessm't  about  2-3  actual  value.) 

City  tax  (per  $1,000)  1909 $17  10 

Population  in  1904 4,f,41 

Population  In  1909  (est.) 5,000 


LOANS —  When  Due. 

Water  Bonds. 
53  '94     J-D    $.'i8,000c.. $4,000    y'rly 

Improvement  Bonds. 
53  F-A  $26,000c--Feb    13  1923 

4148         A-O      20, OOOc-. Apr    19  1911 
4Hs        A-O     35, OOOc-. Apr   19  1912 

($3,000  yearly  beginning  19)2.) 

Water  Refunding  Notes. 
iHs        ---       $4,000 1911-1914 

INTEREST  on  the  water,  eleclric-ilT:ht  and  improvement  414  %  and  5  % 
bonds  Is  payable  In  Niles;  on  the  Improvement  "4Hs  at  the  Hanover  Na- 
tional Bank  In  New  York  Clly. 

NILES  SCHOOL   DISTRICT.     J.  D.  Greenamver,  Secretary. 
LOANS—  When  Due.  |  BONDED  DEBT  June  1910-$50,000 

4><s'10  J-J   /$20,000-.July  1   '15-'24J 
1    30.000 July  1  19251 

OWOSSO.     W.  D.  Burke,  Mayor;  A.  H.  Dumond,  Clerk. 

This  city  Is  In  Shiawassee  County.     Incorporated  In  1859 


LOANS—  When  Due. 

Paving  Bonds. 
5s  ---     $15,000. --Sept  15  1929 

5s  -_-       15, 000. Nov  15  '11-'13 

Refunding  Bonds. 
4s  M-N     $3,000-. .May    1    1917 

4s  ...       15,000 Oct    2  1917 

48  ...         3,000 May  1  1918 

48  ...       10,000 Jan    2  1921 

4s  J-J  7,000. -.July    1    1912 

Water-Works  Bonds. 

5s  .--     $51,000 Oct    1    1924 

58  F-A      15,000 May  1   1920 

5s  J-J       20,000 July  1  1924 

Sewer  Bonds. 
4^8        ---       $6,400-Mch    1    '11-'14 


Bridge  Bonds 
4s  J-D     $9.000-June  30 'Il-'IS 

4Hs        ...         3, 000. --June  30  1914 

Refunding  Water  Bonds. 
4s  J-J     .MO. 000 July  7  1320 

General  Fund  Bonds. 
4s  --.     $15.000 Mch  2  1918 

Refunding  i'ark  Bonds. 
5s  'U.s      M-.N  S.-'O.OOU. -Nov   1    '12-'32 

Improvement  Bonds. 
4s  M-S      $7,000-.. Mch  14    1914 

BOND.  DEBT  Apr  1  '10...  $276,400 

Floating  debt 12,775 

Total  valuation  1909 4,575.975 

(Assessment  about  80  %  actual  value) 
Total  tax  (per  $1,000)  1909--$23.88 
Population  In  1904 9,145 


PAW  PAW.     Wm.  H.  Mason,  Clerk. 

This  village  Is  in  Van  Buren  County. 
LOANS —  When  Due.  \       Water  Bonds. 

Refunding  Bonds.  5s    07      MS   $20. OOOc   Sept  1     34-37 

5s  '07      Aug  /$24.000cAug  15  '11'22      (Sublect   to  call   Sept   1    1922) 

1    15,0000  Aug  15 '23-'27l  BOND.  DEBT  Sept  1910.  ..$89,000 

Electric  Light  Bonds  I  Assessed  valuation  1909 874,435 

.■5-j  '07      M-S  $30.000c.Sept  1   ■28-'33   City  tax  (per  $1,000)  1909 $12.50 

I.NTEREST  payable  In   Paw   Paw.  |  Population  in  1910  (est.) 2,000 


P^TOSKEY.     Fred.  D.  Ely,  Clerk. 

This  city  Is  In  Emmet  County.     Incorporated  Mcli  8  1895 
LOA.VS—  When  Due. 

Refunding  Improvement  Bonds. 
5s'94  June        $8.00  )c. --June  1  1914 
(Subject  to  call  after  June  1   1904.) 

City  Hall  Bonds 
4s    O'J      F-A   $20,000C---Aug   1    1930 
(Subject  to  call  alter  Aug.   1   1020.) 

Refunding  Water  Bonds. 
4s  '98      M-S   $16, OOOc. .Mch  21  1918 
ibOl  Oct  15,000c. .-Oct    1    1022 

(Subject  to  call  after  Oct.   1   1912.) 

Electric-Light  Bonds. 
4s  '98  J  J  16. OOOc--. Ju  y  1  1928 
4Hs'01  J-J  10. OOOc. --Jan  1  1931 
4s  '05  M-S  4.000c. .-Mch  1  1914 
4s  '9J  .VI-iV  12,000c-. -May  1  1919 
(Subject   to  call   after    1909.) 

PONTIAC,     Jos.  H.  Thorpe,  Clerk. 

This  city  Is  In  Oakland  County.     Incorporated  In  1861. 
LO.\NS—  When  Due.  \       Armory  Bonds. 

Sewer,    Water  and    Paving   Bonds.    5s  $0,000 


Park  Bonds. 

4s01  Dec  $5,000c..-Dec  1   1931 

(Subject  to  call  after  Dec.   1    1921.) 

Water  Bonds 
5s91June      $12,000c. . -June  1  1914 
(Subject  to  call  after  June  1   1909.) 
4s  '04  June    $22,000c- .  .June  1  1924 
(Subject  to  call  after  June  1   1914.) 

Bridge  Bonds 
5sd6June        $9.000c.  ..June  1  1919 
(Subject  to  call  after  June  1   1911.) 
BO.VD.  DEBT  Sept  1910--  $149,000 

Water  debt  Included) 65,000 

A.ssessed  valuation  1909.. .2, 959,916 
(Assess,  about  2-3  to  H  actual  val. 
Total  tax  (per  $1,000)  lU0;).--$26.36 
Population  In  1904 6.18» 


5s  '04      J-D      $8, OOOc -June  1 

Water  Bonds. 
4s  '87  M-S  $35. OOOc. Mch  1 
4s  '88  M-S  10, OOOc. Mch  1 
4s  '01  J-J  50,000cJuly  15 
5s  '03  J-J  ll,->00c.Jan  1 
5s '07  MS  20. OOOc -Jan  2 
4  3^s'09  J-J       82, OOOc 


'17-'18 


Paving  Bonds. 


-Jan 


■11-'17 
'18-'19 
'19-'28 
'll-'33 
'11-'14 
1   1939 


-.Nov  16  1913 
.--Aug  1  1911 
.Nov  1  '11-'12 
-. -Nov  1  1913 
..Mchl  'll-'Li 


5s  AI-N     $5, 500c 

5s  '00      A-O        4,000c 
5s  '07      M-N  JlO.OOOo 
\    l.OUUC 
5s  '07      MS        3.000P 

Fire   Department  Bonds 
5s  '07  s  an      S7.000      Mav   15   '11-'17 
5s  '09     J-J       9.000c.. .Jan  1  '11-'19 

INT.  In  N.  Y.  City  and  Pontlac 
PONTIAC SCHOOL  D 
LOANS— 


.June  1  1917 


1915 
191S 
1915 
19ie 


Drain  Bonds. 
5s  '04      F-A  $l,000c. 

Bridge  Bonds. 
5s  '05      A-Oj    $8,OO0C-Apr     1911-'14 
1      1.000c.  Apr      1     1915 

Sewer  Bonds. 
5s  M-S  $25, OOOc --Sept    2 

5s  J-D        5,000c  -.June   1 

5s  "05      A-O   f    1,000c. -April  1 
1    2,000c- -April  1 
5s  '07     M-S        7,000c--Sept    'Il-'IT 
TOT.  B'D  DEBT  Apr  1910  $305,000 
Floating  debt  (additional) ..        3,00C 

Sinking  fund 26,000 

Total  assessed  val.  1910. --9,380,000 
(Assessment  about  3-4  actual  value.) 
Total  tax  (per  $1,000)   1909.. $22.00 

Populatloi.  In  1904 10.884 

STRICT.     Elmer  R.  Webster,  Secretary. 

When  Due. l-lMs'lO  J-J     $80,OOOc-JuIy  1  '18-'25 


5s  F-A   $50,000c.--Aug  1    19U  I  BOND.  DEB  F  Sspt  1910.-  $155,000 

5s  '05     M-N     25,000c.. -Mav  1  1915  |  Assessed  valuation  1910.- .9,380,000 

INTEREST  pivable  at  First  National  Bank,  New  York. 
PORT  HURON.     John  J.  Bell,  Mayor;  E.  A.  Cady,  Compt. 

city  of  Port  Huron  Is  In  St.  Clair  County.  Incorp.  In  1857.  An  election 
held  Nov.  5  1910  resulted  In  favor  of  the  commission  plan  of  government. 
V.  91,  p.  1342. 


LOANS —  Am't  Outstanding. 

Bridge  bonds. $48 ,660 

Canal  construction 100 ,000 

General  road  bonds.- 2 '1,880 

Park  bonds 19,000 

Public  building  bonds 9,950 

Public  Improvement  bonds..   41,940 

Refunding  bonds 187,500 

Repaying    bonds 298 ,900 

School  bonds.- 91,000 


Sewer  bonds $17,740 

Sidewalk  sissessment 6  000 

Water  bonds 12,500 

TOTAL  DEBT  Mch  16  1910.$857,070 

Slnklngfund 58,.350 

Total  valuation  1909 10,809,268 

(Assessment  about  2-3  actual  value.) 
Tax  rate   (per  $1,000)    1909. .$24.20 

Population  In  1904 20.028 

Population  In  1910  (est.) 23.000 


INTEREST — .MATURITY. —  Bonds  mature  from  1910  to  1932  Inclusive, 
and  bear  Interest  as  follows:  $12,500  at  6%,  $345,920  at  5%,  $53,000  at 
4'A%,  $417,650  at  4%,  $19,000  at  3  4%  and  $9,000  at  3%.  Interest 
largely  payable  at  the  Hanover  Nat.  Bank,  New  York  City.  Bonds  are  all 
coupon  In  form. 

REDFORD  TOWNSHIP.     Gsorge  W.  Burt,  Supervisr. 

This  township  Is  In  Wavne  County. 
4i^s'10  s-a   ($20. 000. .Mch  1  '11-'20| Assessed  valuation  1909. .$1,758, 300 

I    30,000. . Mch  1   '2l-'30|Tax  rate  (per  $1,000),  '09 $8.78 

BOND.  DEBT  Nov  5  1910-     $50,000! 

RED  JACKET.     N.  F.  Kaiser,  Clerk. 

This  village  (P.  O.  Calumet)  is  In  Houghton  County.      Incorporated  la 


BOND.  DEBT  Sept  1910--  $169,000 

.\ssessed  valuation  1910 2,849,015 

{■-Yssessmeat  about  60%  actual  value) 
Tax  rate  (per  $1,000)  1910...   $7.50 

Population  In  1900 4,668 

INTEREST    payable    at    First    Na- 
tional Bank  of  Calumet. 


1875:  re  Incorporated  In  1887. 
LOANS —  When  Due. 

Street  Paving  &  Improv't  Bonds. 

f.^U,000C--jL]ly    1     1911 

4HS'05  J-J  \    24,000c    -Jiilv  1   '12-13 

y.0il()c...JulV  1    1914 

f  3,000c-. -July  1  1914 
4H?'06  J-J  { 120.0000.. July  1  '15-24 

I      2.000c. .-July  1   19251 

RIVER  ROUGE.     Geo.  P.  Oulmann.  Clr^rk. 

Tills  village  Is  In  Wayne  Countv.     Incorporated  in  189) 
LOANS —  When  Due]  Assessed  valuation  1908.. $2, 000, 000 

Sewer  Bonds.  (Assessment  about  30%  actual  val.) 
4Hs'06  .\-O$150. OOOc. Oct  15  1936  |  Total  tax  (per  $1 ,000)  1908. ..$14.00 
BOND.  DEBT  Oct  1910.. .$294, 850  I  Population  in  1900 1,748 

SAGINAW,     Wm.  Seyffardt,  Comptroller. 

Incorporated  In  1857.  New  charter  May  24  1905.  The  cities  of  Saginaw 
and  East  Saginaw,  In  the  county  of  the  same  name,  were  consolidated  in 
1890,  forming  the  present  cltv. 


LOANS— 
City  Hall 

4Hs'01   F-A 
4Hs'01 
4s  '92 
4s  "92 
4s  '08 


When  Due. 


F-A 
F-A 
FA 
F-A 


1911 
1912 
1911 
1912 


•11-'13 


3Hs'06 
4s  '07 
4s  '08 
4s  '09 


J-D 
J-D 
J-D 
J-D 


'18 
•14-'16 
.Junel  1917 


$10. OOOc... Feb 
15, OOOc-. .Feb 

10, OOOc Aug 

5,000c-.-Aug 
6,000C-Feb   1 
Auditorium  Bonds. 
4s  '08     M-N  $44, OOOc. May  1  '11-'18 
4s '08      F-A     14,0OOcAug  10  •ll-'24 
4s '08     J-D      19,000c  Dec  10  'll-'29 

Special   Sewer — Eastern   District 
4s  '96     J-D   $15  OOOc. -.Junel  1911 
4S   '98     J-J  15,000c-. -July  1  1918 

3H9*99  J-J  8,000c.--July  1  1919 

Special  Sewer — Western  District. 
4s  '05     J-D      $5,000c-june  1  '11  '15 
6,000c-June  1  ']  1  '16 
7.n00c.June  1  '11  '17 
8, OOOc- June  1  '11 

19,0000 
Court.House  Bonds 
4s  J-D      $4,000c.Dec  16  •11-'12 

Bridge  Bonds. 
4s'98  A-O  $6O,000c..Apr  1  '18-'23 
149.500C-.-Oct  1  1923 
71, OOOc. --Sept  1  1924 
40,000c--Oct  25  1920 
25,000c.  .Sept  25  1925 
16,000c.. Aug  15  1926 
6,000c.. June  15  1916 
I  8.000c  June  15 '11'14 
4s  '07  J-D  nO.OOOc  June  15 '17-'21 
I  2.500c.. June  15  1922 
le.OOOcJuly  20  'Il-'IS 
Bonds— Eastern  Dist. 
$35. OOOc. .July  1  1915 
21  610cJuly  1  '11  '16 
14,000cJune  1  '11  '17 
8,000c Sept  16  'll-'lS 
l,400cDec  10  "ll-'l? 
I6,000c-July  2  '11-'18 
Sidewalk  Bonds — Western  Dist. 
3V^s'05  J-J  $24, OOOc--. July  1  1915 
3^s'06  M-N  I4.600c-May  1  '11'16 
14.400c_Aug  1  '11  '16 
16,8')0cJune  1  '11  '17 
7,000c-Oct22  'll-'l? 
16,000c. July  2  •11-'18 
General  Water  Bonds. 
3Hs'05  Apr     $5,000c..Oct   25   1920 


4Hs03  A-O 
4s  '04  A-O 
3Ms'05  M-S 
3H8'05  J  D 
3H8'06  F-A 
3M8'06  J-D 


4s  '07  J-J 
Sidewalk 
4s  '05  J-J 
314s'06  J-J 
4s  '06  J-D 
4s  '07  M-S 
4s  '07  J-D 
4s  '08     J-J 


3^s'06  FA 
4s  '07  J  D 
4s  '07  AG 
4s  '08     J-J 


Sewers — Eastern  Tax   District 

48  '02  J-D  $l,000c.Decl5  •11-'12 
18  '03  F-A  3.000cAug22'll-'13 
1?  '04     FA  OSOc.Feb    1  •11-'14 

Is  '04  A-O  8,000c. Oct  19  ■11-'14 
4s  '05  F-A  I,750c-Aug  1  '1 1-'15 
3Hs'05  F-A  l,750c.Aug24 'll-'lS 
3>^s'05  A-O  200c-Oct    25  1911 

3Hs'06  M-N  4,800c  May  15 '11-'1« 
43  '06  MS  l,2.)0cScpt  25  '11-'1« 
Is  '07  J-D  2,100c  June  15 '11-'17 
4s  '08  F-A  16,000G.Aug25 '11  '18 
4s  '09     J-J         9,000c-July  26  '11-19 

Voting  Machine  Bonds. 
Is  'Ofi      FA      $7,800c-Aug  1    'Il-'IB 

Sewers — Western  Tax  District. 
4s  '01  M-N  $300c.--Nov  1  1911 
3Hs'02  MS  l,600cMch  1  '11-'12 
:»H8'02  FA  l,000cAug  4  •11-'12 
4s  '02  A-O  1,000c. Oct  6  '11  '12 
4s  '02  J-D  l.oOOc  Decl5 '11-'12 
43  '03  FA  7,500c. Aug  22 '11-'13 
4s  '04  FA  6, 400c.. Feb  1  '11 -'14 
4s  '05  MS  5.000c. Mch  15 '11-15 
4s  '04  A-O  32,000c-Septl5'll-'14 
3>i8'05  FA  (4, OOOc. Aug  1  •11-'14 
12.500c -Aug  1  1915 
4»  '05  F-A  l,000cAUff24 '11-'15 
3  Ws'05  F-A  5, OOOc. Aug  24  '1 1-'16 
3Hs'05  J-D  2,500c  -Dec5  ll-'lS 
JJ<8'06  M-N  2,400c.May  15'11-'16 
3V^s'06  MS  9,600.-S!.-pt  25  'll-'ie 
3H.s'07  J-D  7,000  :  June  15 'll'-17 
4s  '07  MS  14,000c.Sept  2 'lI-'l? 
4s  '07  A-O  14,000c.Oet  15  •11-'17 
4s  '08  M-S  16,000c_Mch  2  •11-'18 
4s  '08  F-A  12,000cAug  25  '11-'18 
4s  '09     J-J       18,000-July  26    11-'1» 

Refunding  Sewer — Western  Dist. 

43  '97     J-D    J $5, OOOc... June  1  1911 

I     6, OOOc --Junel  1912 

4s  *09     J-D        9,000-. June  1  'Il-'IO 

4s  '09     F-A       4,500-. Aug  2  'U-'IO 

Market  Bonds — Eastern  Tax   Dist. 
3Hs'05  A-O  $18  OOOc. Oct  10  '11'19 

Park    Improvement   Bonds. 

3Hs'06  M-S     $1 ,000c. --Sept  1  1911 

f  4,000cSept  15  'Il-'IZ 

4s  '08     M-S     30,OO0cSept  15  '13-*22 

ll2,000cSept  15  '23-'28 

Qenetsee  Street  Improvement. 
4Ms'95  F-A  $20, OOOc-.   Mar  1  1915 


no 
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LOANS —  When  Due. 

Street  Brads — Western  Tax   Dist 

4s    01      FA     $1, 500c--. Aug   1  1911 

60c---Oct    1  1911 

18,000c- Aug  15  'Il-'IS 

6,000c-Oct     1  '11-'13 

4,000c_Auff    4  '11-'12 

l,600c-Oct     6  "Il-'IZ 

3,7."i0c.Jan     1  '11-'15 

4, 000c.  Aug    1  '11-'14 

8,400c  Oct  27  '11-'14 

10.000c.Auff24  '11-'15 

2,000c.Dec    5  '11-'15 

9,0L)0C-Aug   1   'ii-'ie 

e.UOOc.Oct  15  '11'16 

2.inoc.Jan    2    'll-'l? 

32.000e.Oct  15  •11-'18 

21,000c-Oct     1  'll-'l? 

17,500c-Decl6  'll-'l? 

16.000c-Aug   1  'Il-'IS 

16,000c-Dec    1  '11-'18 

22. 500c. June  1  '11-'19 

16,000c.Julyl5'll-'18 

27,000c-.-Aug  'll-'l 9 

4,500c.Oct  15  'll-'ig 

9,000c. Dec   1    '11-'19 

•ov't—  Eastern  Tax  Dis. 

$2,500c--.Aug    1  1911 

1.000c---Sept  1  1911 

600c. ..Oct    1  1911 

1,000c  Aug    4  '11-'12 

200c- Dec  31  •11-'12 

I.400c-Oct     8  '11-'12 

45.000c-Aug  15  '11-'13 

40.000c. Aug    1  •11-'14 

I2.400c-Oct     1  '11-'14 

3,750c-Jan  15  'U-'lb 

12,500c. Aug  24  •11-'15 

7,500c. Oct  25  'U-'15 

7, 000c. Dec    5  -ll-'lS 

3,000c. May  15  '11-16 

13,2>i0c_Aug   1    '11-'16 

2,onoc-Au!r  1  'is-'ie 

22,8003---Oct    '11  '16 

I,750c-Jan    2    'll-'l? 

l,400f_Mch    1    '11  '17 

28.000c-0ct  15  '11-'17 

32.200c   --Aug  'll-'l? 

14,000c_Oct    1  'll-'l? 

lO.oOOcJuly  25  'll-'l? 

9, 600c. Oct  15  '11-'18 

le.OOOc-May  1  '11-'18 

16,000c_Junel  '11-'18 

20,000cJuly  15'11-'18 


4s  '01 

A-O 

48  '03 

F-A 

48  '03 

A-O 

48  '02 

FA 

48  '02 

A-O 

4b  '05 

J-J 

4s  '04 

F-A 

48  '04 

A-O 

8H8'05 

F-A 

8>is'05  J-D 

3Ms'06 

F-A 

4s  '06 

A-O 

4s  '07 

.I-J 

4s  '08 

A-O 

4s  '07 

A-O 

4s  '07 

J-D 

4s  '08 

F-A 

4s  '08 

.T-D 

4s  '09 

J-D 

48  '08 

J-J 

4s  '09 

F-A 

4s  '09 

A-O 

4s  '09 

J-D 

Street  Imp 

4s  '01 

F-A 

4s  '01 

M-S 

4s  '01 

A-O 

4s  '02 

F-A 

48  '02 

J-D 

4b  '02 

A-O 

4s  '03 

F-A 

48  '04 

FA 

48  '04 

A-O 

48  '05 

J-.I 

3Ms'05 

F-A 

8H9'05 

A-O 

3Hs'05  J-D 

3>is'06 

M-N 

3HS'06 

F-A 

3Ms'06 

FA 

4s  '06 

A-O 

4s  '07 

J-J 

4s  '07 

M-S 

4s  '07 

A-O 

4s  '07 

FA 

4s  '07 

A-O 

4s  '07 

J-J 

4s  '08 

A-O 

48  '08 

M-N 

4s  '08 

J-D 

4a  '08 

J' 

St.  Impr'vmt  East. Tax  Dist.  (Con  ) 


520,^  00c. Aug   1  '11-'18 

28,000c-0ct  15  '11-'18 

I2,000c-Dec    1   '11-'18 

36 ,000c. Aug    1911-'19 

9,000C-Oct  15  '11-'19 

9,000c. Dec    1  '11-'19 


..Oct '11-'15 


4s  '08  F  4. 
4s  '08  A-O 
4s  '08  J-D 
4s  '09  F-A 
4s  '09  A-O 
4s  '09     J-D 

Hospital  Bonds. 
3Hs'05  A-O      $5.000C- 

Arraory  Bonds. 
4s '09  M-S  $9,000c--Mch  1  '11-'19 
Water  Bonds — Bastern  Tax  Dist 
4Hs'94  J-J  $  12,000c-.. May  1  1914 
4s  '95  MN  12.000c.- -May  1  1915 
50.000C-May  1  '16&20 
18,000c.- -May  1  1913 
18.500c. --May  1  1920 
50.000e.May  1'21&'24 
50.000c. --May  1  1922 
lO.OOOC-.-May  1  1923 
60,000c.- -May  1  1925 
10,OO0c_Apr  l.T  '11  '12 
500c--Aug  10  1911 
12,000c. Junel5'll-'12 
4,000c. -June  15  1914 
3, 000c. -June  15  1915 
500c. -June  15  1913 
3,]50c-Junel5  '11-19 
Water  Bonds — Western  Tax  Dist. 
4s  '95  M-N  $10.0000- -.May  1  1915 
5Hs'93  M-N  25.000C---NOV  1  1913 
20.000c.MchlO'14&16 
10.000c--July  18  1914 
5.000c- - -June  1  1918 
15.000c- -.Dec  1  1919 
20.000c. Mch  10'1?&24 
lO.OOOc-.Mch  10  1920 
10.000c. .-Mch  1  1921 
10.000c. ..Mch  1  1922 
lO.OOOC-Mch  10'20&24 
lO.OOOo.-.May  1  1923 
7.000c- 
5.000c- 
5,000c. 
500c. 
?00c. 
4s  '07      FA  500c. 

4s  '08     M-N     (2,000c. 
12,000c. 
4s  '08     J-D      /1.200c. 
200c. 
2.400c 


4s  M-N 

4s  '98  M-N 
3!^s'99  M  N 
4s  '01  M-N 
3Hs'02  M-N 
3Ms'03  M-N 
s  '05  M-N 
4s  '07  A-O 
4s  '07     F-A 

4s  '08     J-D 


4s  '09     J-D 


4Hs 

4Hs'94 

4s  '98 

4s  '98 

4s 

4s 

4s 

3HS 

3i^s 

3HS'03  M-N 

4s  '05      M  S 

3Hs'05  J-D 

3Hs'06  M-S 

3Hs'06  M-S 


MS 

J  J 

June 

J-D 

M-S 

M-S 

M-S 

M-S 

MS 


-Mch   1  1915 

-Dec    1  1920 

-Mch  1  1911 

-Sept  1  1911 

--Sept  1  1912 

-Aug  10  1911 

May  1  '11-'12 

May  1   '16-'17 

June  1  '11-'14 

-.June  1  1915 

Oct    1  '11-'16 

4.000-June  15  '11'14 

1.800c. Oct  15  •11-'19 


4s  '08  A-O 
4s  '09  J-D 
4s  '09     A-O 

INTEREST  at  the  City  Treasurer's  office  or  at  the  official  bank  in  N.  Y. 
TAX  EXEMPT. — Under  Title  24,  Section  26,  of  the  Charter  of  the  City 
of  Saginaw,  which  went  Into  effect  May  24  1905,  all  bonds  of  this  city  are 
exempt  from  all  taxes — State,  county  and  city. 

TOTAL  DEBT    ETC.— 

Jan.  1  '10.  Julu  1  '09.  Sep*. 24  '08.  Jan.  1  '07. 

Bonded  debt.. $2,541,570  »2.601,032      $2,412,414  $2,126,036 

Sinking   funds 113,38?  96,611               53,029  28,289 


Netdebt $2,428,183      $2,504,421      $2,359,385      $2. 097.747 

Water  debt  (Incl.  above)       $518,900         $519,100         $519,400         $491,700 

Assessment  bonds  Issued  for  sewers  and  street  Improvements  are  Included 
In  the  above-mentioned  figures  of  bonded  debt.  On  Jan.  1  1910  they 
amounted  to  $1,279,570. 

CITY  PROPERTY. — The  total  value  of  corporate  property  Is  $7,599,613. 
Including  the  city  water-works,  valued  at  $1,028,301. 

ASSESSED  VALUATION. — The  total  asses.sed  valuation  (from  60%  to 
70%  actual  value)  In  1901  was  $25,210,038.  of  which  $16,213,600  was  real 
and  $8,996,438  personal.  Tax  rate  (per  $1,000)  190  i  for  city  and  school 
purposes  was  $17. 80;  tor  general  city  purposes  In  1909  wtis  $20.70  In  the 
Eastern  District  and  $20.40  In  the  Western  District.  Tax  rate  of  1909-10 
(per  $1 .000) ,  $20.25  for  all  city  purposes. 

POPULATIO.V. — In  1910  was  50.510;  In  1904  was  46,610;  In  1900  It  was 
42,345;  In  1890  It  was  46,322;  In  1880  It  was  29,541, 

ST.  CLAIR.     T.  C.  Ruff,  Mayor;  H.  W.  Brown,  Clerk. 

Thisolty  Is  In  St.  Clair  County.  Incorporated  1858 
LOANS —  Wnen  Due.         Refunding  Bonds. 

Water  Bonds.  4Hs        J  J       $3.000 Jan    1  1920 

4Hs         M-N  $10, 000... May  19  1925         Refunding  Electric   Light  Bonds. 

4Us        M-N     12,O00.May  19  ■26-'27i4H3        F-A     $3,000 Aug  1  1921 

4kia        M-N       6,000. --May  20  1928|4}is        J-J  6,000-. . Jan  1  •22-'23 

5s  MN       2, 000. ..May  19  1911    5s  J-J  3,000.. .Jan    15  1924 

Sidewalk   Bonds.  !        Paving  Bonds. 

4Hs        FA     $2,000 Augll919i4Hs        J-J   ($21, 500 July  1  1922 

4Ms        A-O        2,000 Oct    11919!  1      6.000 July  1  1923 

Emergency   Bonds.  I  BOND.  DEBT  Sept  1910..  $100,500 

4Ks        A-O     $5.000 Oct    1  1921    Assessed  valuation  1910. -.1,383, 205 

General  Fund  Bonds.  Tax  rate  (per  SI. 000)   1910. ..$24. 60 

4HS        A-O     $5,000 Oct    1  1922   Population  In  1904. .2,664 

5s  M-N       5, 000. -.Nov  17  19231      INTEREST  Is  payable  In  Detroit. 

ST.  JOHNS.     F.  L.  Sholcy,  Mayor;  Win.  Cochrane,  Clerk. 

This  city  l8  In  Clinton  County      Incorporated  as  a  city  April  12  1904. 
LOANS—  Wrten  Due.  IGE.V.  BONDS  Oct  1910...     $84,000 

Blectric-Llght    Plant.  ITotal  i'aluatlon  IdlO 2,056,760 

SB  'S)5     J-J     (  $8,000_July  15  '11-'14  ((Assessment  about  85%  actual  value) 
1  27,000..luly  15  '15-'23|Clty  tax  (per  $1,000)  1910 $14.00 

Water-Works  Bonds.  (Population  In  1904 3.768 

58  '89      A-O   $45.000 Oct    1  1914  ( 

5i  '90      A-O       4.000. .Oct    1     '11-141 

INTEREST  on  llfrht  bonds  payable  at  the  Third  National  Bank.  New 
York;  on  the  water- works  bonds  of  1889  at  the  Wayne  County  SavluKS 
Bank.  Detroit;  and  on  the  water  bonds  of  1890  at  the  Mechanics'  Bank 
of  Detroit. 

ST.  JOSEPH.     Edgar  Aber,  Mayor;  M.  Weber,  Clerk. 

This  city  Is  In  Berrien  County. 
LOANS—  When  Due. 

Highway    &    Bridge   Bonds. 
4^R'08  J-.i     $25.000c...July  1  1938 

Bridge  Bonds. 
4Hs'08  M-N  $30.000c-..Nov  1   1928 
4)^s'10 20.000c    1930  ,      ^^_ 

INTEREST  payable  at  Amierlcan  Trust  &  Savings  Bank,  Chicago. 

SAULT  STE.  MARIE,     Fred.  L.  Evrrlinsi,  ConaptroUcr 

This  city  Is  In  Chippewa  County.     Incorporated  1887. 
LOAN'.S —  Wht'n  Due.}       Refunding  Bonds. 


TOTAL  DEBT  Sept  1910..  $250,000 

SInklngfund-. 10.000 

Assessed  valuation  1  910.- -3,309,600 
Tax  rate  (per  $1,000)  1909---$30.03 
Population  In  1909  (est.) 6.000 


General   Street  and   Sewer  Bonds. 


68  F-A   $30 .000c 

4s  g  J-J        S.'i  OOOc 

48  J-J        40.000c. 

Bridge  Bonds. 
4J<s        July  $75  .OOOc 

Building  Bonds. 
4s  '08      M  S   $15,000r. 

Water  Bondi. 
6s  J-J      $20, OOOc 

6s  M-N 

48  g  J-J 

48  g  J-J 

SAULT  STE 
LOANS— 
48  J-D 

4b  J  D 

4b  'on     J-D 


Aug 
-.July 
--July 


1917 
1932 
1932 


.-July  1  1920 
..Sept  1  1928 


30.000c. 
120.000c. 
125,000c. 


..luly 
Nov 


1911 
191.-) 


.July   1    1921 
-July   1   1932 


.■is  A-O    $30.000c.--Apr    1  191? 

.is  MS      18.000c..    Sept  1   1917 

4  48'08M-S      40. OOOc. Sept  15  1H28 
4Hs'09  J-J      f    3.500c.-.  July  1  1911 
i51.000c.July   1     '12-'28 
GEN.  BONDS  Mch  1  1910.  $632,500 

Assessment   debt 10,000 

Water  debt  (Inc'uded) 29.'j  000 

Toial  valujitlon  .909 7,729  000 

'Assessment  about  .1-5  actual  \alu(-.) 
Total  tax  (per  $1,000)   1909- -$22  48 

Population  In  1904 11,442 

INTKRK.ST  payable  In  New  York. 


MARIE  SCHOOL  DISTRICT.     J.  T.  Moore,  Secretary. 


When  nu( 
»25,000c-.June  15  191  I 
25,000C--Scpt  15  1911 


KO.VD.  DEBT  Mch  1  1909. .$97,000 

S'nking   fund-.- 35,012 

Total  valuation  1908 7,800.000 


STAMBAUGH  SCHOOL  DISTRICT.     L.  McQuown,  Sec'y. 

This  district  Is  In  Iron  County. 
LOANS —                                PTften  Due.  I  Assessed  valuation  1910.  .$1,393,764 
5s  '10     J-J     $51, OOOc. Jan  2  '1 2-'34  School  tax  (per  $1,000)  1910. .$20.00 
BOND.  DEBT  Sept  1910...$51,000|Populatlon  In  1910  (est.) 4,864 

INTEREST  payable  at  Northern  Trust  Co.,  Chicago. 

STURGIS.     Chris  Wilhelm,  Mayor;  J.  S.  Flanders,  Attorney. 


This  city  Is  In  St.  Joseph  County. 
LOANS —  When  Due. 

Electric-Light  Bonds, 
4Ms'10  F-A   $80,000C--Feb  1  '23-'32 
4s  '10     F-A  /    5.000c---Feb   1  1917 
\40,000o-.Febl  '18-'22 

ZViS        5,000- 1916 

4s  5.000-- -1911 

Water-Works  Bonds. 
4}is'10  F-A($10. OOOc. .Feb   1  1934 
\   40,OOOcFeb  1  •36&'38 


Incorporated  May  31  1895. 

Water  Refunding  Bonds. 
4Ks'09  A-O   $30, OOOc 1917-1931 

Public   Improvement  Bonds. 

4Ks'09  A-O     $6, OOOc 1932-1934 

BOND.  DEBT  Sept  20  '10.  $221,000 

Floating  debt 3.300 

Sinking  funds 6, 300 

Assessed  valuation  1910 1,926,496 

(Assessment  about  1-3  actual  value.) 
Total  tax  (per  $1 ,000)  1909 


25.000c. ..Dec    I   191 .1 1  School  tax  (per  $1 .000)  1908. ..$6.00 
INTEREST  Is  payable  at  New  York  City. 


.$22.50 

Population  In  1910  (est.) 4,000 

INTEREST  payable  at  Union  Trust  Co.  in  Detroit  and  Citizens'  State 
Bank  In  Sturgls. 

TRAVERSE  CITY.  E.  Wilhelm,  Mayor;  Travis  H.  Gillis,  Clk. 
This  city  Is  the  county_seat  of  Grand  Traverse  County.     Inc.  In  1896. 
"'"  Water  Bonds. 

4}is'09  Sept  $35, OOOc. .Apr    1  1929 
4s  J-J       15,000c..-July  1  1915 

4s  J-J       14,667c..  July  1  1920 

4s  M-N     25.000c.. .Nov   1  1930 

(Subject   to   call    Sept.    1    1920.) 

iViS        J-J     $20,000c 1924 

..S  ...       20,000 

4!^s  '09  J-J     50.000 July  1  1929 

BOND.  DEBT  Feb  26  1909. $170, 667 

Assessment  debt  (add 'D 63,082 

Assessed  valuation  1909 7,777,558 

Tax  rate  (per  $1,000)  1908 $27.30 

Population  in  1904 11,237 


LOANS—  When  Due. 

Refunding  Bonds. 

4s  J-J       $7,000c Jan 

-Jan 
.Jan 
.Jan 
.Jan 


J-J 
J-J 
J-J 
J-J 


1  1911 
1  1914 
1  1917 
1  1920 
1  1923 


6.000c 
7,500c 
?,500c 
7.000c 
Street   Bonds. 

.-s  ...     $20.000 

Bridge  Bonds. 

4s  J-J        $9 ,000c    1914 

..s  ...       15.000- 

INTEREST  is  payable  at  the  office 
of  the  City  Treasurer. 

WAYNE  COUNTY.     Wm.  F.  Moeller,  Treasurer. 

County  seat  Is  Detroit.     Bonds  marked  (a:)  are  held  by  sinking  fund. 


Slnklngfund $199,783 

Total  valuation  1909 409,817,738 

(Assessment  Is   'A  actual  value.) 
County  tax  (per  $1,000)  1910--$3.63 

Population  In  1904 386.827 

Population  in  1910   831,590 

at  the  National  Park  Bank  In  New 


LOANS—  When  Due. 

County  Bonds. 

3!^s'10  M  N$l,100,000cMay  1  1925 
3>5s  M-N  700,000c  -May  1  1914 
3Hs  M-S  ilOO.OOOo  -Mch  1  1914 
BOND.  DEBT  Mch  24  '10. $1 .900,000 
INTEREST  on  the  $700,000  3  Hs 
York,  on  the  $100,000  3  J^s  In  Detroit  at  the  First  National  Bank. 

WYANDOTTE.     John  L.  Sullivan,  Clerk. 

Tills  city  Is  In  Wayne  County.      Incorporated  In  186?. 
LO.A.NS^  When  Due  \       Water- Works  Bonds. 

Paving    Bonds  |4Ks'10  A-O   $25.000c--Oct     1  1940 

5s  '07      May     $4,000c-. -Nov  1  1911|T(3TAL  DEBT  May  1910..  $293,909 
SHs'O?  J-J        24,000 July  1  193?   Assessed  valuation  1909-_-3,298,025 

Electric   Light  Bonds.                            Tax  rate  (per  $1,000)   1909-.. $11. 22 
4Hs'07  M  S   $20.000c._-Sept  1  193?  |  Population  In  1904 5,425 

INTEREST  payable  at  the  Wyandotte  Savings  Bank  In  Wyandotte. 

WYANDOTTE  SCHOOL  DISTRICT.     H.  Weathermax.  Secretary. 
LOANS—  When  Due.    BOND.  DEBT  Sept  1910... 


Building  Bonds. 

5s  MS      $2  ,000c. .Mch   1  1912 

5s  Juno    12, 500c Junell921 

49  Apr      50,000c Apr    1    1935 

YPSILANTI.     S.    Damon,   City   Clerk 

A  city  In  Washtenaw  County.     Incorporated  In  1858 


$62,000 

Assessed  valuation   1910 2,802,890 

(Assessment  about  2-Z  actual  value.) 
School  t.TX  (per  $1,000)  1»10_.$4.65 
INTEREST  payable  at  Wyandotte. 


LOANS 

Water- Works  Bonds. 

4s  '89      J-J      $75 ,000c. 
4s  '89      MN     50,000c. 

Bridge  Bonds 
4s  ann      $6,000cOct  12  '11 

Park   Bonds. 
4s  '05  Aug        $2, 500c 1911-1915 


When  Due. 

.July  1  1919 
.Oct    7  1919 


16 


TOTAL  DEBT  Mch  1  '10.. .$135,000 

Total  valuation  1909 5,000,000 

(Assessment  about  lull  value.) 

Tax  rate  (per  $1,000)  1909 $17.80 

Population  In  1904 7,587 

Population  In  1909  (est.) 8,000 

INTEREST  payable  at  City  Treas- 
urer's office. 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statements  regarding  minor  civil  divisions  of 

the   State  of   Michigan   which   are   not  represented   among   the   foregoing 

detailed  returns.     We  add  the  population  from  the  State  Census  of  1904. 

Bonded  Floating    Assessed       Tax  Popu- 

Debt.  Debt.       Valuation    Rate.  lation, 

Adrian  School  District $60,000     z$6,924.250(i$6.44     

Alger  County 100  000     c(3,962,012d?.924  •5.868 

Alma.  Gratiot  County 32.000  $600  dl  ,684,995d29.?2  •2.047 

Alpena  (C).  Alpena  County. ..250. 000  84,000   r6.151 .40(tel7.10  12.400 

Ann  Arbor.  Washtenaw  Co 40.000  Nonedl2.317,000dl9.08  T14,817 

Baraga  Sch.  Dist.,  Baraga  Co..  28,000  None  dl  ,100.000     

Beldlng  (C),  Ionia  County 86.000  7,600     1,824,47?   13.00  3,654 

Bessemer  (C).  Gogebic  County.  48.000  None  dl,615,120d38  »0  952 

Bessemer  School  District 30.000  None  dl  ,615,120dll.26       

Boyne  City,  Charlevoix  County  77,410       1.192  000   18  00       

Cadillac  (C),  Wexford  County. 132, 000  None  d3,637.H00d34.35  6.893 

Charlotte  (C),  Eaton  County. .102, 000       d2,93.'i.00()a2l  .18  4,726 

Coldwatcr  (C),  Branch  County  57.000  None  a;4,166,070dl9.  23  1,28? 

Corunnn   (C.)  .  Shlawa,s.sce  Co..    68,000       712.500   17.00  1,601 

Crystal  Falls  School  District...    15,000  None.     1.680.975   .'I'.eo       

Durand  (V.),  Shiawassee  Co...  49,127  None        d837.00(idl3.80  ♦2,134 

Eaton  Rapids  (O ,  Eaton   Co..   52,000  6,000      1,800,000(12    .00  2,197 

Escanaba   School    Di.strlct 86,000  None     4,003.150d30.00       

Ev.nngellne  Twp.  S    D.  No.  1.-    45.000  None.   dl,300.000dl5.00       

Grand  Ledge  ((;.),  Eaton  Co...   70,000  4,000  dl, 546. 080d20. 25  2,439 

Greenville,  Montcalm  Conntv-.    04,500  None.   xl.r.ll.SSO   20.95  3,421 

(l.incock  (C),  Houghton  Co--. 113, 000  12,000      2, -14(1. ill.'j    15.00  6,037 

Hancock  School   District 32.000       2,853.425     

Harbor  .Springs  (V.), Emmet  Co. '50. 800       a:941 ,853dl2.80  1,672 

Highland  Park  School  District-   57,000  800     2,823.4.11    .^4.50       

Hillsdale  (C),  Hillsdale  Co 130,000  None.  d3.2?1  .><68d23  40  4,809 

Hud.son  (C),  Lenawee  County.   38,000  None  dl,?i)6.33.')dl0.(i3  2.307 

Intjhain  County 30,000  60.000    2.H.37.i.513c24.50  153.310 

lonia  Countv    35,000  5.    0'    21.1    I.IISL'    10. .^O  t33,550 

Ironwood  School  District 65.000  None  d5.543.885dl0.10       

Ishpeming  School  District 62,500       6.661.848     7,00       

ithac-i    (V.),  Gratiot  CoiintV---    63.001  3,000   dl   000  iiO'  d29  00  2,069 

Lake  Linden  (V.),  Houghton  Co.  75.000  5,000       d?2  i.8»0dl  2.50       

Lapeir.  (C),  Lapeer  County -.    23.()n0  ll.OliO      1 .500,000a24  02  3.406 

Lowell  (V.),  Kent  County 53.000  None      a:688.560r25.80  *1,735 

McMillan  Twp.  School  DLstrlct.   35.000       1,600,000   13  60       

Menominee  County 35.000  Nonedl0,509,    93dl0.00  125,468 

MWIlnnd  ((M.  Mklljind  County.    60.42.i  77-i          79  1,86.1    28.50  2,520 

Midland  School  District 38,000  3,000  xl, 528, 000 

Montcalm  County 43,000  Noncdl  1 .472.855        -    -  t32,0ft9 

Mt.  Clemens  Un.  S.  D.  No.  1..   3   .000  None  d6, 000. 000  d3.50       

Ml.   Pleasant.  Isabella   County.    63.361        1,800,630(723.20  4,484 

Munlsing  Twp.  Schoo'.  District.    30,000  None     1,093.510   14.06       

Muskegon    Heights   (C.) 45.500  None          991  ,750'/20.20  1.012 

Newberry  School  Dist..  Luce  Co.3-.. 000         1.625.570   13.60     

Norway  (C).  Dickinson  County  106.500       2,266,585      4,864 

Ontonagon,  Ontonagon  County  611,000  2.0  0         335  000       ...  2.018 

Portland  (V.I  .  loril.-i  Coiinly-    -    32  (Hid  5,000      1  O00,000dl0.00  •1,874 

Sanduskv,   S,'inll.-ic  Countv 31,000     

Seneca  Twp.  School  District...    28,000  None           925,000      8.00        

St    Clair  Heights,  Wavnc  Co.-.    36.500  None.         «,'.?. 200    14.13       

St    Louis  (C),  Gratiot  County.    42.000  6,000         858,555     2,603 

Shepherd  (V.)  Isabella  County.    27,000       

Shiawassee  County                 45.000  Nonrd2l  ,208.6.-0   d5.9t  t33.246 

So.  HaventC),  Vnn  Buren  Co..210,172  15.600   r/1,8    2,428x19.20        

Sprlngwells  Township 45,000  None     2,000,000     

Three  Rivers  (C  )  St.  Joseph  Co.  45,000  None  i:l,971,450o30.00  8,813 


(O)  City.  (V)  Village.  •  Population  U.  S.  Census  1900.  t  Population 
U.  S.  Census  1910.  n  Total  tax.  c  County  tax.  d  Figures  are  for  1909. 
X  Figures  are   for   1910. 
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State  of  Wisconsin. 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  Apr.  20  1836). ..July  3d  1836 

Admitted  as  a  State  (Act  Aug.  6  1846) .May  29thl848 

Total  area  of  State  (square  miles) 56,040 

State  Capital Madison 

Governor  (term  expires  1st  Monday  Jan. 1911)Jas. O.Davidson 

Secretary  of  State  (1st  Mon.  Jan.  1911) James  A.  Frear 

Treasurer  (1st  Monday  Jan.  1911) A.  H.  Dahl 

LEGISLATURE  meets  biennially  In  odd  years  on  the  second  Wednesday 
In  January,  and  there  Is  no  limit  to  length  of  sessions. 

HISTORY  OF  DEBT.— A  brief  summary  of  the  early  history  of  the  Wis- 
consin debt  win  be  found  In  the  "State  and  City  Supplement"  for  April  1895. 
The  bonded  debt  of  the  State,  created  for  war  purposes  In  1861  63,  has 
all  been  paid  or  else  ronverted  Into  certificates  of  Indebtedness,  which  are 
held  by  the  various  trust  funds.  The  amounts  due  the  several  funas  in 
March  1910  were  as  follows: 

Oertlflcates  of  Indebtedness,  School  Fund $1,563,700 

Normal  School  Fund 515,700 

University  Fund 111,000 

"  "  Agricultural  College  Fund 60,600 

Total $2,251 ,000 

ASSESSED  VALUATION.— The  total  assessed  valuation  of  che  State 
M  determined  by  the  State  Board  of  Assessment,  and  the  tax  rate  for  State 
purposes,  have  been  as  follows  for  the  years  named  below  : 

Personal               Total            State  Tax  Taxes 

Year.      Real  Estate.         Property.          Valuation.    Bate  (per  M.)  Raised. 

t                            S                           $                        $  $ 

1909-.  2,012.484,004      590.065,794     2,602.549,798      .0114308+  3,607,939 

1908.-1,901,290.225      577.271,561     2,478,561,786      .0011602+  2,875,723 

1907..  1.780,265,161      476,(134.839     2.256,3110,000        None  None 

1908    .  1,671,142,204      453.6.T7.796     2,124,800,000        None  None 

1905--  1,513.335,382     439.364,618     1,952.700.000         None  None 

1904..  1,422.621,485     420,219,515     1,842,841.000        None  None 

1903-.  1,309,504,464     443,667,536     1,753,172.000        .585920  1,027,220 

1902..  1,226,376.973     277,969.027     1,504,346,000     1.546131  2,325,916 

1901.  •1,186,349,139     249.934.861   *1 ,436,284,000     1.572010  2,805,639 

1900..       503,690,767     126,309,232         630,000,000     2.135825  1,345,570 

1899..       505,263,975     119  736  025         625.000.000     2.144912  1,340,570 

1895..       482.799  128     120  674  398         603,473,526     2.276472  1,372,713 

1890..       464,782,237     128  108  482         592,890,719     1.503920  891,660 

1880-.       344,788  721        94,183  030         438,971,751     1.4858  662,058 

•The  large  Increase  In  values  for  1901  and  since  that  date  Is  due  to  the 
formation  of  a  new  State  Hoard  of  Assessment  by  Chapter  237,  Laws  of  1901 , 
which  has  construed  the  meaning  of  the  existing  law  to  be  a  command  to 
assess  at  full  value   whereas  former  hoards  did  not  so  construe  the  Art 

DEBT  LIMIT  ATION.— The  constitutional  provisions  of  Wisconsin  re- 
itrlctlng  debt-making  are  very  rlirorous,  plain  and  comprehensive.  Since 
the  amendment  adopted  in  1874,  debts  of  cities,  &c.,  as  well  as  the  State, 
are  definitely  limited  by  that  Instrument.  We  give  the  provisions  first  which 
relate  to  the  State  and  after  that  those  which  have  reference  to  cities.  &c 

(1)  STATE  indebtedness  Is  confined  wUMn  veiy  close  bounds.  It  seems 
aa  If  the  framers  of  the  Constitution  must  have  taxed  to  the  extreme  their 
Ingenuity  for  forms  In  which  to  express  their  determination  to  Inhibit  debt 
making.  The  sections  which  cover  the  subject  are  Sections  3,  4.  6.  7,  9 
and  10  of  Article  8.     We  give  them  In  full  below. 

SECTION  3.  Credit  of  State,  for  what  not  given.  The  credit  of  the  State 
shall  never  be  given  or  loaned  In  aid  of  any  Individual,  association  or  cor 
poratlon. 

SECTION  4.  Contracting  debts.  The  State  shall  never  contract  any 
public  debt,  except  In  the  case  and  manner  herein  provided. 

SECTION  6.  Limitation  on  public  debt.  For  the  purpose  of  defraying 
extraordinary  expenditures,  the  State  may  contract  public  debts  fhut  such 
debts  shall  never  In  the  aggreeate  exceed  $100,000)  Every  such  debt  shall 
be  authorized  by  law.  for  some  purpose  or  purposes  to  be  distinctly  specified 
therein;  and  the  vote  of  a  majority  of  all  the  members  elected  to  each  House. 


to  be  taken  by  yeas  and  nays,  shall  be  necessary  to  the  passage  of  such  law; 
and  every  such  law  shall  provide  for  levying  an  annual  tax  sufficient  to  pay 
the  annual  Interest  of  such  debt,  and  the  principal  within  five  years  from  the 
passage  of  such  law,  and  shall  specially  appropriate  the  proceeds  of  such 
taxes  to  the  payment  of  such  principal  and  Interest,  and  such  appropriation 
shall  not  be  repealed,  nor  the  taxes  be  postponed,  or  diminished.  untU  the 
principal  and  Interest  of  such  debt  shall  have  been  wholly  paid. 

SECTION  7.  State  may  borrow  money,  when.  The  Legislature  may  also 
borrow  money  to  repel  Invasion,  suppress  Insurrection  or  defend  the  State 
In  time  of  war;  bat  the  money  thus  raised  shall  be  applied  exclusively  to 
the  object  for  which  the  loan  was  authorized,  or  to  the  repayment  of  the 
debt  thereby  created. 

SE<'TION  9.  Evidences  of  debt.  No  scrip,  certificate  or  other  evidence 
of  State  debt  whatsoever  shall  be  issued,  except  for  such  debts  as  are  au- 
thorized by  the  sixth  and  seventh  sections  of  this  article. 

SECTION  10.  Internal  improvements — avails  of  grants.  The  State  shall 
never  contract  any  debt  for  works  of  Internal  Improvement,  or  be  a  party  In 
carrying  on  such  works;  but  whenever  grants  of  land  or  other  property  shall 
have  been  made  to  the  State,  especially  dedicated  by  the  grant  to  particular 
works  of  Internal  Improvement,  the  State  may  carry  on  such  particular 
works,  and  shall  devote  thereto  the  avails  of  such  grants,  and  may  pledge  or 
appropriate  the  revenues  derived  from  such  works  In  aid  of  their  completion. 
Provided,  that  the  State  may  appropriate  money  In  the  treasury  or  to  be 
thereafter  raised  by  taxation  for  the  construction  or  Improvement  of  public 
highways. 

(2)  CITIES,  counties,  towns,  villages,  Ac,  were  unrestricted  except  by 
legislative  enactment  until  1874.  Since  that  amendment  was  adopted  5% 
on  the  value  of  the  taxable  property  has  been  the  extreme  amount  of  debt 
permissible  for  any  municipality.  Not  only  Is  that  the  case,  but,  as  will  be 
seen,  the  municipality  Is  required  before,  or  at  the  time  when  It  Incurs  any 
Indebtedness,  to  make  provision  for  an  annual  tax  sufficient  to  pay  the  In- 
terest and  also  sufficient  to  pay  the  principal  within  twenty  years  from  the 
time  of  contracting  the  debt.  We  give  below  the  amendment  referred  to  In 
full. 

Limitation  of  Municipal  Indebtedness. — Adding  to  Section  3,  Article  11 
the  words: 

"No  county,  city,  town,  village,  school  district  or  other  municipal  corpora- 
tion shall  be  allowed  to  become  Indebted  In  any  manner  or  for  any  purpose, 
to  any  amount.  Including  existing  Indebtedness  In  the  aggregate  exceeding 
5  %  on  the  value  of  the  taxable  property  therein,  to  be  ascertained  by  the 
last  assessment  for  State  and  county  taxes  previous  to  the  incurring  of  such 
indebtedness.  Any  county,  city,  town,  village,  school  district  or  other 
municipal  corporation  incurring  any  Indebtedness  as  aforesaid,  shall  before 
or  at  the  time  of  doing  so  provide  for  the  collection  of  a  direct  annual  tax 
sufficient  to  pay  the  Interest  on  such  debt  as  it  falls  due,  and  also  to  pay  and 
discharge  the  principal  thereof  within  twenty  years  from  the  time  of  con- 
tracting the  same. 

The  Legislature  from  time  to  time  has  passed  laws  providing  for  the 
Issuance  of  bonds  tor  various  specified  purposes,  but  these  laws  are  too 
numerous  to  be  given  here.  Such  authority  Is  of  course  subject  to  the  fore- 
going provisions  of  the  Constitution. 

POPULATION  of  Wisconsin  has  been  as  follows: 

1905 2,228,94911880 1 ,315,497  1 1850 305,891 

1900 2,069.042    1870 1,054.670    1840 30,948 

1890 1,686.880  1 1860- 775,881 1 


CITIES.  COUNTIES   AND  TOWNS 
IN   THE 

STATE  OF  WISCONSIN. 

For  re-ports  not  given  in  alphabetical  order  among  the  following,,  ttt 
tional  Statements''  at  end  ot  this  State. 


•Ada*- 


ANTIGO.     G.  O.  Palmiter,  Clerk 

This  city  Is  the  county  seat  of  Langlade  County 
LOANS —  When  Dui 

Schoo!   Bonds. 

4s  '04      J-D    $21,000 

(Maturity    $2,000    yearly    beginning 
Dec.  15  1909.) 

4s  '99      MS        3.200 

(Maturity  $800  yearly.) 
4s  '05     J  J        1  1,000. July  15  •11-'21 
Street   Bonds. 

4M8  '08   J  J   $15, 000c         

(Maturity  $2,000  yearly.) 


Incorporated  1885. 
Sewer  Bonds. 

ts  '02      A  O   $11, 000. Oct   1    1911-'21 
is  -03      A-O       9, 000. Oct  1   1914-'22 

Citv-Hall  Bonds, 
4"!  '99  MS  $  onOSept  15  Ml-'IS 
BONDED  DEBT  April  1910.  $81 ,200 
Assos-.pd  v-hi.''tl()n  l!)ii9  4.085.350 
(Assessment  abt.  90%  actual  value.) 
Total  rate  (per  $1  ,000)  "09  $22  00 
Population  Id  1905 _         ..  6.663 

PopulatI   •    in  1910  (fst.) 7,700 

I.NTEREST  Is  payable  at  AnUgo. 
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APPLETON.     E.  L.  Williams,  City  Clerk. 

Tills  c)ty  Is  the  county  seat  of  Outagamie  County.  Incorporated  In  1857. 
City  on  Aug.  23  1910  voted  to  purchase  the  plant  of  the  Appleton  Water- 
Works  Co.     V.  91,  p.  599. 


Brid&e  Bonds —  When  due 

4s  M-S     S<,000c  Oct       1911-14 

High  School  Bonds — 
4s  "04      F-A   $70,000c  Feb    1    'll-'24 

Public  Buildings  &  Street  Bonds — 
3Ks        A-O  $22 .500c. -.Apr   1  1918 

INTEREST  Is  payable  In  Appleiou. 


BOND.  DEBT  Apr  1  '10... 5102,500 
Total  assessed  val.  1909. .12, 000, 000 
(Assessment  about   H  actual  value  ) 

Tax  rate  (per  $1,000)  1909 519  00 

Population  In  1905  was 17,000 

Population  In  1900  was 15,085 

U  bonas  are  tax  exempt. 


ASHLAND.     John  Joyce,  Mayor;    E.  J.  Stahl,  Clerk. 

County  se^t  of  Ashland  County,      luc.orporated  March  25  1887. 


LOANS —  When  Due. 

Funding  Bonds — 

5S   "92      J-J      5-2, 000c     July  1  1912 

Improvement  Bonds — 

58  '91      J-J      525,000c  Oct  1  1911 

58  "92      J-J        75,000c  July  1  1912 

5s             J-J        25,000c. ..Oct  1  1912 

Judgment    Bonds — 

58  '98     J-J  $105.0000  Jan  1  1918 


Refunding  Bonds 

4Hs'09  J-J     $85, 000c. July  1  '15-'29 

(Part  due  each  year.) 
BOND.  DEBT  Apr.  1910..  5342,000 

Total  assessed  val.  190;) 7,o5  ',071 

(Assessment  about  actual  value.) 
Total  tax  (per  51.000)  1909... 527. .'iO 

Population  In  1905  was 14,519 

Population  In  1900  was 13,074 

I  IN  r.  payable  at  New  York  City. 


ASHLAND  COUNTY.     Theodore  R.  Yankee,  Clerk. 


Count  V  seal  is  Ashland 

LOANS —  When  Due. 

Refunding  Bonds — 
6s  J-.)     513,916c  Sept  3  "ll-'ll 

Minn  St  P  &  Ash  Ry  Bds — 
58  '90      F-A   $65,000c 1915 

Jail  and  Poor-House  Bonds — 
58  J-J      560.000c  Oct         1    1913 

INTERESr  payable  in  Milwaukee. 

BARABOO.     Chas.  Bender,  Mayor;  J.  S.  Wortham,  Clerk. 
This  city  Is  In  Sauk  County.     Incorporated  1882^ 


BONDED  DEBT  Dec  '09.  $140,000 
Assessed  valuation  1909.. 11, 983, 395 

(Assessment   at    full    value.) 
State  &Co.  tax(per  $1,000)  '09. $9.91 

Population  In  1905  was 23,935 

Population  In  1900  was 20,176 

Population  In  1910  (est) 25.000 


LOANS —  When  Due. 

School  Bonds— 
68  Feb      $7,5000 

4s  "06      J-J     57.000c. .July    1    '13-26 

Water-Works  Purchase  Bds. — 
4s '04   July   f    $8,0000  July    1    '11-'12 
{    49,0000  July    1    '13-'19 
I   40.000c  July    1    '20-'24 

BAYFIELD  COUNTY.      Nels  M.  Oscar,  Clerk. 

Washburn  Is  the  County  seat. 
LOANS —  When  Due. 

Railroad-Aid  Bonds — 

5s  A  O   $110.UlM)c..Oct     1   1915 

BOND.  DEBT  Mch  1910..  $110,000 


BOND.  DEBT  Apr  1  1910.  $165,500 
Assessed  valuation  1909 3,915,591 

(Assessment  about  actual  value.) 
Total  tax  (per  $1,000)  1909... $19. 37 

Population  In  1905  was 5,835 

Population  In  1900  was 5,751 

INTEREST  payable  at  City  Treas- 
urer's office. 


Total  assessed  val.  1909.. $0,128, 145 

(Assessment  at  full  value.) 
State  &  Co.  tax  (per  M)  '09   .      $8.23 

Population  In  1905  was 15.904 

Population  In  1909  was.    15.125 


I  fopuiaiion  in  laua  was.    .. 
INTEREST  payable  at  Illinois  Trust  &  Savings  Bank,  Chlcaeo. 

BELOrr  CITY  SCHOOL  DISTRICT.     E.  C.  Helm,  Clerk. 


LOANS —  When  Due. 

4Vis'07Feb    ;555.000c.Feb  1  '1 1-'21 

1    65.000c.  Feb  1        1922 

BOND.  DEBT  Sept  1910.  ..$120,000 


Assessed  valuation  1910,  .59.434,030 
(Assessment  about  ^4  actual  value.) 
School  tax  rate  (per  $1,000) '09. $11  00 
Population  In  1910  (est.) 15,125 


INTEREST  payable  at  the  First  Trust  &  Savings  Bank,  Chicago. 

CHIPPEWA  FALLS.     Louis  H.  Jasper,  Treasurer. 

This  city  Is  the  county  seat  of  Chippewa  County.      Incorporated  1870. 
LO.\NS—  When  Due.    BOND.  DEBT  Sept  17  1910  $1 11 .000 

Refunding  Bonds —  Assessed  valuation  190'J 4,538,518 

4s  J-J     $74,0000  July     15   1919      (A.ssessment  about  'i  actual  value.) 

(Subject  to  call  July   15   1909.)        Total  tax  (per  $1,000)  '09 $30.00 

4s  J-D    $25,0000. ..Dec    1  1912    Population  In  1005  was »,009 

High   School   Bonds.  Population  In  1900  was 8,094 

48    06      M-S  $12.0000 1910-1911    Population  In  1910  (est.) 10.000 

I\TKREST  Is  payable  at  the  Lumbermen's  Nat.  Bank,  Chippewa  Falls. 

DANCY  DRAINAGE  DISTRICT.     G.  (i.  Knollor,  Sec'y. 

A  district  (P.  O.  Danoy)  In  Marathon.  Portage  and  Wood  counties 
LOANS-  Whfn  /Juc.|BOND.   DEBT  Oct  1910. ..$169, 500 

«s  '07   J-U  ,'$108.000. -June  1  ■13-'20  IINTEREST  Is  payable  at  the  Stale 

I     2s.00O..Junc  1  '21  '22(      Bank  of   Chicago.   Chicago,    III. 
6s  '10     JD      33,500 June  1  1922 

DE  PERE.     W.  R.  Mathews,  Clerk. 

This  city  Is  In  Brown  County.     Incorporated  March  18  1883. 


LOA.\S—  When  Due. 

Bridge  Bonds  ITax  exempt). 
48  '00     Jan      $2.000c 1911-1012 

Water- Works  Bonds  [Tax  exempt) . 

4s  -04      F-A   $25,3000 1911-1923 

48  '05      M-S     43.0000 1911-1924 

5s  '07     Jan    i   4.800c. Jan  15  'll-'26 
1        600c. J.in    l.")      1927 

INTEREST  Is  payable  In  DePere. 


School  Bonds  {Tax  exempt) . 

3!^s'00  Feb     $6.000c 1911-1913 

BOND.  DEBT  Apr  1910 $81,700 

Water  debt  (Included) 73.700 

.\ssessed  valuation  1909..  2,014,593 
(Assessment  about  ■%'  to  4-5  act.  val.) 
Total  tax  rate  (per/East  slde-$24.ii0 

$1,000)   1909   ..\ West  side.   24.00 
Population  In  1905 4.523 


DOUGLAS  COUNTY.     Chas.  L.  Flagstad,  Clerk 

Superior  Is  the  county  seat. 
LO.A.N.S —  When  Due. 

A«vlurn   Bonds. 
4s  g'06     J        $'i0.000o..July  1      11-26 
4Hig     J-J        67,500o.July  1   'll-'28 
4HsL'-0i»   J-J  3  t.250o..Jan     2  '11-29 


BOND.  DEBT  Oct  1910.--$180,750 
Total  asscs.sed  val.  1909  ..25,806,689 
(Assessment  about  H  actual  value.) 
State  &  Co.  tax  (per  M)  1909. -$12.43 
Population  In  1905 43.499 


INTEREST  payable  at  office  of  County  Treasurer. 

EAU  CLAIRE.     J.  C.  Fcnnes.sey,  City  Clerk. 

Eau  Claire  Is  In  Fau  Claire  County.     Charier  of  Incorporation  approved 
Match    2     1872.      On    Feb.  27    1909   this  citv   took   over  the  water-works 
plant  at  the  price  fixed  by  the  appraisers — $253,000.     V.  88,  p.  698.     On 
Feb.  15  1010  adopted  a  commission  form  of  government.     V.  90.  d.  516. 
LOANS—  KhenDue.    General  bonds  Sept  1910..  ."$260,000 

Refunding —  Assessment  debt 15,223 

Ss  J-J     $35 ,000c... Jan    1  1917    Floating    debt 12,000 

4'-aS         J-J        ;  0,0000. ..Jan     11012    TO  I'AL  DEBT  Sept  1910..    287,223 

4S  '07      J-J        25,000c. ..Jan     1  1927    Sinking   fund 65,000 

4s^'08JJ        2."),0U0c.._Jan     1   1928  '  NET  DEBT  Sept  1910 222,223 

Bridges —  I  Total  assessed  val'n  1910.  .9.064  .000 

4s             J-J     $10. 000c... Jan    1  1910    (Assessment  abt.  85%  actual  value.) 
4s  J-J       35.000c Jan     1  1925;  Tot.il  tax  (per  $1,000)  1010. ..$24. 81 

Water  Bonds.  Population  In  1905 18.737 

4s  ...$100,000 Jan  1   1927  |  Population  In  1900. 17.517 

Street  Improvement  Bonds —  Population  In  1910  (est.) 20.000 

08       Mch        $15.223  46...    19ll-'12! 

INTERKST  Is  payable  at  the  City  Treasurer's  office.  Citizens  Central 
National  Hank  New  York  and  at  N    W.  Halsey  &  Co.,  Chicago,  III. 

FOND  DU  LAC.     W.  De  Stee.se,  Comptroller. 

Fond  du  Lac  Is  situated  In  Fond  du  Lac  County.     Incorporated  1852. 

Suit  has  been  brought  to  restrain  this  city  from  purchasing  local  water 
plant.  V.  91 .  p.  53r».  All  bonds  and  certificates  are  exempt  from  taxation 
l^OANS—  Vl'lien  Due.         Library  Bonds — 

Sihool  Bonds—  4s  .M  N     53,000c.May  20 '11  '13 

58  July     $10,000c.  ..July  1  1914         Park  Bonds— 

48  FA        7,500c  Feb  15  '11-'13    4s  J-J        $2.000c Jan    1920 

3M,s         A-O      30,0000      .Feb  15  1020    48  F-A        1.500c Feb   1020 

4      06      JD      l.'i.OOO-June  15   '11-16   4s  J-J         1.500c July  1920 

Sewer  Bonds —  4s  F-A        1,000c Aug  1920 

31,8         M-N  $40.0000        Nov    1   1921    4s  J-J  4.000c Jan    1921 

Street  Improvement  Bonds —  (Subject  to  call  after  1000.) 

4s  M-N     532.500c  May  20 'll-'23         Certificates  of  Indebtedness. 

State  Loan—  .5s  '10      J  J        $6, 500c 1911-1920 

Jan      $6.0000  Jan    1    '11-'I6    BOND.  DEBT  Oct  1  1910. .$220, 500 

Refunding  RK   Aid—  Floating    debt 10,000 

*a            .Mch  $60. 000c.      Mch  1  1017    Assessed  valuation,  real..   0.548.065 
(.Stibject  to  call  after  1007.)  Assessed  val..  personal 2,877,342 


Total  valuation  1910 $12,425,4071Populatlon  In  1905. ...17.284 

(Assessment   about   full    vaiue.)       |Populatlon     In     1900 15,110 

Tax  rate  (per  $1,000)  1910 $20.00  |  IN  lEREST  payable  In  Fond  du  Lac. 

Population  In  1910  (est.) 25,0001 


GRAND  RAPIDS.     C.  E. 

This  city  is  In  Woods  County. 


Boles,  City  Clerk. 

Incorporated  March  6  1809. 


BOND.  DEBT  Mch  15  '10.. .$73, 000 

Assessed  valuation  1909 4,286,524 

(Assessment  about  80  %  actual  val.) 
Total  tax  (per  $1 ,000)  1909.  ..$22  90 

Population  in  1901 4.493 

Population  In  1905.    6.157 

Population  In  1910  (est.) .7,200 


LOANS —  When  Due. 

Water- Works  Bonds. 

4s  J-J     $52,000.. .Jan  31'll-'2] 

4s  Mch     1.000c. .Mch  15  1911 

3Hs        J-J  4,000c  Jan  31  'll-'12 

Bridge    Bonds. 
3Hs         J-J  i    $9 ,000c  Jan  31  •13-'21 
1      7,0000--Jan    31    1922 

INTEREST  on  the  water  4s  Is  payable  at  City  Treasurer's  office  or  at 
First  National  Bank,  f^hlcasro;  on  the  3H  %  water  bonds  and  the  bridge 
bonds  at  the  Royal  Trust  Co.,  Chicago.     All  bonds  are  tax-exeatpt. 

GREEN  BAY.     W.  L.  Kerr,  City  Clerk. 

Cireen  Bay  Is  In  Brown  County.      Incorporated  1854. 
LO.fVNS —  When  Due.  \      Paving   Bonds. 

Bridge  and  School  Bonds. 
5s  J-J       $2.000cJan    1    '11-'12 

Refunding  Bridge.  Park  and  School 
Bonds. 
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J-J       $9,000c  Jan    1    ■11-'16 


Refunding   Bonds. 


4Hs 

5s 

4s 

4a 


J-J 
J-J 
J-J 

J-J 


'11-'18 
'11  '17 
•ll-'20 


4s  '05      J-J 


54, 400c  Jan 
3,8.")0c  Jan 
5,000c  Jan 
1,500c  Julyl911-1913 
9,000c  Julyl914-1922 
1,500c  .-July  1  1923 
5,0000  Jan    1    '21-'25 


School  Bonds. 

4s  A-Oi$27,000c  Oct    1    '14-'22 

)      4.000c  Oct    1    '23-'24 

f  4,0000.. Apr  1  "IS-'U 

3,000c. .Apr  1  '15-'17 

6,000c- -Apr    1     1018 

4^S'00  A-O        4,000o..Apr    1     1019 

15,000c. .Apr  1  '20-'22 

30,000o..Apr  1  ■23-'25 

12,000c. -Apr    1     1926 

26,000c..Apr  1  '27-'28 

l25,000o.-Apr    1     19?0 

Refunding  &  School  Bonds. 

4s  J-J     /$3. 000c-. Jan  1  'n-'12 

1    2,000c    .Jan  1   '13-'14 

City  Hall  &  Hospital  Bonds. 

4s  M-N  $24.0000  May  1   •n-'22 


4s  '06     J 
4Ms'08  J 


15-'21 
•22-'23 
1  1924 
1  1025 


■19-'22 
•23-'28 


530,0000. .Jan  1  'll-'25 

(    10,OOOc--Jan  1  'IS-'l? 

\   20.000c. .Jan  1  •18-'22 

I      7,O00c_Jan   1 

4)4s  'lOJ-J  \      4, 000c. Jan    1 

I      3,000c--.Jan 

I      5,000c-..  Jan 

Bridge  Bonds. 

4s '05      J-J     512,0000  Jan    1    •14-'25 

f20, 000c. .Jan  1  "IS-'IS 

4J4s'08  J-J     U0,000o.-Jan  1 

loo, 000c- -Jan  1 

School  &   Street  Improv't  Bonds 

4s  '05      J-J     $35,0000.  .Jan  1  '11-'17 

(See  V.   81,   p.    1394,   for  maturity) 

4s  '07     J-J       12.000c--Jan  1  '17-'22 

4Hs'07  J-J       14,000c.Jan    1    'Il-'IS 

(For  maturity  see  V.  85.  p.  881) 

Sewer    Bonds. 

4s  J-J     $3O,O00c-.-July 

(    4.500c-July  1 

4s  J  J     (    6, 000c. July  1 

21, 000c. July  1 

City  Hall   Bonds. 

4s  J  J     $19.250c-Julv 

BOND.  DEBT  Nov  1  1910. $609, 000 

Total  assessed  val.  1909. .14, 623, 205 

(Assessment  about  75  %  actual  value) 

Total  tax  (per  $1,000)   1909. .$23  50 

Population  In  1905 22.854 

Population  In   1900.. 18.846 


•ll-'22 
•11-'13 
'14-'16 
'17-'23 


1   '11  '21 


Population  In  1910  (Censns)..25,236 
INTEREST  on  bonds  Is  payable  as  follows:  On  refunding  bonds 
due  1911-1916,  1911-1917  and  1911  1018,  clty-haU  and  hospital  bonds  at 
Chemical  National  Bank,  New  York;  bridge  bonds  and  refunding  and 
school  bonds  due  191 1-14  at  the  Citizens' National  Bank,  Green  Bay;  bridge 
bonds  of  1908  In  Chicago.  111.;  and  the  refunding  bonds  due  1911-1920  and 
city-hall  bonds  at  Farson,  Son  &  Co.,  New  York;  sewer  bonds  and 
refunding  bonds  due  1911-1923  at  the  Harris  Trtist  &  Savings  Bank, 
Chicago,  111.;  refunding  bonds  of  1905,  bridge  bonds  of  1005. 
school  and  street  of  1905  and  1907  at  the  McCartney  National  Bank. 
Green  Bay;  paving  of  1906  at  the  Rudolph  Kleybolte  Co.  Inc..  Chicago.  111.; 
the  paving  bonds  of  1908  at  the  Kellogg  National  Bank,  Green  Bay.  on  the 
school  and  school  and  street  4^s  of  1907  bonds  at  the  1st  Nat.  Bank  of 
Chic,  111.,  and  on  school  bonds  of  1909  at  N.  W.  Halsey  &  Co..  Ohlcago,  111. 

JANESVILLE.     Jas.  A.  Fathers,  Treasurer. 

unty       Incorporated   March   10    1853. 
Sewer   Bonds. 
4s  '08     J-J     $42.500c-July  1   'll-'Z? 
BOND.  DEBT  Sept  20  1910  $153,000 

Assessed  valuation,  real 7.015.886 

Assessed  val..  personal 2,415,323 

Total  valuation  1909 10,331,208 

(Assessment  about  80  %  actual  val.) 
Total  tax  (per  $1 ,000)  1009. .-$18  00 

Population  In  1905. 13,770 

Population  In  1900 13.186 

Population   In   1910   (est.) 14.000 

INT.  payable  at  office  City  Treas'r. 

KENOSHA       Geo    W.  Harrington,  Clerk. 

This  city  l.'f  situated  In  Kenosha  County.     Incorporated  Feb.  8  1850. 


Jaiiesvllle  Is  situated  In   Rook  Co 
LOANS—  When  Due. 

School  Bonds. 
5s        Nov         $12,0000 1011-1012 

(Part  due  yearly  on  Nov  1.) 
4s  1904  M-S     $9.0000  Mch   1     11-'19 
4s  s-a        18,000  

City  Hall  &  Library  Bonds. 
4s  M-N  S35.O00C  Nov   1    'll-'20 

43  M-N     17,0000  Nov   1    •ll-'22 

Court  St  Bridge  Bonds. 
4s    '04    MS  $13.000e  Mch   1   'H-'23 


LOANS —  When  Due. 

Refunding  Railroad  Aid. 

3^8         J-J  $170.0000. --Julv  1  1919 
(Subject  to  call  after  1900.) 
School  Bonds — 

4s  '00        $45, 000c 1011-1910 

(Part  due  each  year.) 
Water  00. 's  M.  (assumed) ..  .577,000 

City  Hall  Bonds  (Tax-exempt) . 
5s  '10     MS  $45,000c-Sept  1  'll-'20 


BOND.   DEBT  Sept  1910.  .$265,000 

Water  debt  (additional) 77,000 

Total  assessed  val.  1900. .18,601.585 

(Assessment  about  actual  value.) 
Total  tax  rate  (per$1.000)  '00. $13.00 

Population  in  1905  was .16,236 

Population  In  1900  was 11.608 

Population  in  1910  (est.) 20,000 

INTEREST  Is  payable  at  First  Nat. 
Bank.  Milwaukee,  and  In  Kenosha. 


LA  CROSSE.     W.  J.  Fries,  Comptn^ller. 

La  Crosse  Is  In  La  Crosse  County.     Incorporated  March  14  18S6. 


bonds  are  exempt  from  taxation. 
LOAN.S —  When  Due. 

School  Bonds 
5s  J-D      $8.0000. --June  1  1913 

(Subject  to  call  after  June  1  1003.) 
5s  M-N    $5.0000   ..May  1  1914 

(Subject  to  call  after  May  1  1904.) 
5s  M-N  $10.0000-. -May  1   1915 

(Subject  to  call  after  May  1  1905.) 
4s '05      J  D$100,000c..  .June  1   1925 

(Subject  to  call  after  June  1  1915.) 
3KS        J-J     $20,000c     -July  1   1919 

(Subject  to  call  after  July  1  1909.) 
3^8         J-D    $20,0000    .June  15  1920 

(Subject  to  call  after  June  15  1010.) 
3Hs         M-S   $20,0000.. Mch  15   1921 

(Subject  to  call  after  Mch  15  1911.) 
S'As        J-J     $20,0000... Jan    1    1923 

(Subject  to  call  after  .Tan  1  1013.) 
48  '06      F-A   $.30.00()c..-Feb   1    1926 

(Subject  to  call  after  Feb  1  1916.) 
4s  '06      J-J      $20,0000. ..July  1   1926 
(Subject  to  call  after  July   1   1916.) 

Sewer   Bonds. 
4s  M-N  $15.000. ..May    1    1024 

(Subject  to  call  after  May  1  1014.) 
3Ss        J-J     $10.0000.    Julv  15  1019 

(Subject  to  call  after  July  15  1900.) 
3Hs        J-D      $4.000c.. . June  1  1922 

(Subject  to  call  after  June  1  1912.) 

48'09  85.000c Mchll920 

Sewer  and  Water  fionda. 
48 '04      J-J     $25.000. .-July    1    1024 

(Subject  to  call  after  July  1  1014.) 

4s  '05  J-J  15.0000. ..July  1  1925 
(Sub.1ect  to  call  after  July  1  1916.) 
4s  '06  J-J  25.000c  ..July  1  1926 
(Subject  to  call  after  July  1  1916.) 
(Subject  to  call  after  Apr  1  1019) 
Fire  Department  Bonds. 

1   1025 
1915) 


All 


4s  "05  J  J  520. 000c. -July 
(Subject  to  call  after  July  1 
Bridge  Bonds. 

4s  FA    $  1 5,000c.      Feb 

(Subject  to  call  aficr  Feb  1 


1   1924 
19141 


Street     Bonds. 
4s  '05      M-N  515,000c---May  1  1926 

(Subjecl  to  call  after  May  1  1915) 

4s  '07      .-.    $15.0000-.. Apr   1  1927 

(Subject  to  call  after  April  1  1916) 

3^8        M-S  $25.000c.._Sept  1  1010 

(Subject  to  call   after  1009.) 
3HS        A-O  $15,0000.  ..Oct   1    1021 

(Subject  to  call  after  Oct  1  1011.) 

3hs        J-J     $15,0000... July  1  1022 

(Subject  to  call  after  July  1  1912.) 

Refunding    ISonds. 

4s  J  J     $25.000c.--July  1  1018 

(Subject  to  call  after  1008) 
3(^8        AO  $52, 000c--. Oct    1   1010 
3Hs        J  J       42,000c. .Jan     15  1020 

3Hs         J   D       12,000c Dec     1021 

(Subject  (o  call  after  Dec.  1011) 
Sewer,  Water  &  School  Bds. 
.Is  J-J     $24.000C-__July  1  1016 

(Subject  to  call  after  July  1  1905.) 
City  Hall  Bonds. 
58  M-S     $0,OOOC--Mch   18  1011 

(Subject  to  call  after  Mch  16  1001 .) 
Water   Bonds. 
">s  J-D      $8,O00c...Dec    11011 

(Subject  to  call  after  Dec.  1  1001) 
5s  J-D      $n,0O0c--Deo    30  1912 

(Subject  to  call  after  Dec  30  1002) 
r>s  J-D    $38,000e...June  1   1915 

(Subject  to  call  after  June  1  1905) 
5s  J  J     510, 000c. -.Oct    1   1916 

(Subject  to  call  ,ifter  Oct  1  1906) 
4s  J-J     $1 5.000c..  Jan     15  1924 

(Subject  to  call  after  Jan   15  1914) 
31.4s         J  J      $15.0000    .July   15  1910 
(Subject  to  call  after  July  16  1800) 
3Hs         J  J      $25.0000- .July   15  1021 

(Subject  to  call  after  July  15  1011) 
3Hs        J-D      $6. 000c... June  1   1022 

(Subject  to  call  after  June  1  1012) 

3s  J-J     $10,000c.  .July  15  1016 

(Subject  to  call  after  July  15  1800) 
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When  Due 


SliikiiiE   fund $345,084 

NET  DEBT  Sept,  lU  '10 626,916 

Assessed  valuauon.  retil- -14,9ol  ,751 

Asscsseil  Viil.,  iiersoual 5,762,5:2 

Total  viiluatlon  liJO'J 20,714,323 

(Assessriicut  Is  at  aclual  value) 

Tax  rate  (per  $1,000)  1009 $21.00 

Population  111  1900  (Census) -.28, 8UJ 

Population  In   l!)05 2U,078 

Population  In  lulO  (census)   .-30.417 


LOANS— 

Water  Bonds  (Concl.) 

4s  '08     A-O  $15,000c Octl  1928 

Subject  to  call  after  Oct.    1    1918.) 

Kridge,   Water   &    Street   Bonds 

4s  '09      ---    $30,000 July  1  1929 

(Subject  to  call  after  July  1  1919) 

Park  Bonds. 
48  '09  $75.000c...Apr  1  1929 

(Subject  to  call  after  Apr.  1   1919.) 
BOND.  DEBT  Sept  19  '10. $972, 000 

INTEREST  on   the  sewer,  water  and  school  5s  due  July  1  1915,  and  the 
water  5s  Que  Oct.  1   1916,  Is  payable  at  the  Farmers'  Loan  &  Trust  Co. 
New  York;  on  all  others  at  the  City  Treasurer's  office.  La  Crosse. 

LA  CROSSE  COUNTY.     Wm.  Weimar,  Treasurer. 

County  seat  Is  La  Crosse. 

LOANS—  When  due. 

Court-Housj   Bonds — 
8H9         F-A       $85, 000c  Feb    1    1923 

(Subject   to   call    Feb.    1    1913.) 

County  Building  Bonds. 
5s  '08     M-N  $50,000c.--May  1  1918 
(Subject  to  call  after  May  1   1913.) 


INTEREST  on  bonds  of  1908  and  1 
office. 


Insane  Asylum  Bonds. 

4;.is'10  J-J     $76,000 July  1  1925 

(Subject  to  call  after  July  1   1918.) 

BOND.  DEBT  Oct  1910..  _$211, 000 

Total  assessed  val,  1909.. 30, 846, 601 

(Assessment  at  full  value.) 

Population  In  1905  was 42,850 

Population  In  1900  was 42,997 

Population  In  1909  (est.) 44,000 

910  Is  payable  at  County  Treasurer's 


LANGLADE  COUNTY.     V.  P.  Rath,  County  Clerk. 


County  seat  Is  Antlgo. 
LOANS—  When  Due. 

Court-House  Bonds — 

|$40,000c.    .June  1   ■14-'21 

48    June  <    10,000c .rune  1  1922 

I   25,000c June  1   1923 

BOND.   DEBT  Sept  1  1910.  $75,000 


Total  assessed  val,  190;). $14,697,463 
(Assessment  about  70%  actual  val.) 
State &Co.tax (per  $1,000)  •09-.$4.39 

Population  In  1905  was. 15,738 

Population  In  1900  was 12,553 

Population  In  1910  (est.) 21,000 


INTEREST  Is  payable  at  First  National  Bank.  Chll\^eo. 

MADISON.     Jos.  C.  Schubert,  Mayor;  O.  S.  Norsman,  Clerk. 
Madison   Is  situated  In   Dane  County.     Incorporated  April   1    1856. 

Park  Bonds — 
4s  '03     July      $35,0000  July    11923 
4s '05      July         19,500c  July    11925 
4s  '08     Oct      30,000c_-.Oct    1  1928 

Market  House  Bonds. 
48  '08     Oct    $2."). 000c... Oct    1  1928 

Hospital    &    Fire    Station    Certs. — 
3i4s        Feb      $22,500.. 

Library  Site  Certificates. 
3Hs  ---     §25,000    

School  Loan  Certificates. 

3Hs      $55,200 

GEN.  BONDS  Apr  1  1910.  .$670,500 
Assessment  debt  (additional)  305,800 
Certificate  debt  (additional)  172 ,600 
TOTAL  DEBT  Apr  1  1910.1 ,148,900 

Sinkln?  fund 100,700 

NET  DEBT  Apr  1  1910. ..1 ,048,200 

Assessed  val.  1909 29,563,913 

(Assessment  about  M  actual  value.) 
Total  tax  (per  $1,000)   1909. .$15. 00 

Population  In  1905  was 24,301 

Population  In  1900  was 19,164 


LOANS —  When  Due. 

Fire    Department   Bonds — 
4s  '04      Oct        $30,000c  Oct      1  1924 

School    Bonds — 
4s  '04      Oct        $25,0000  Oct      1  1924 
4s  '05      Oct  25,000c  Oct      1   1925 

4s  "06    July  30.000c  July  1  1926 

High  School  Bonds. 
4s '05      July  $250,000c_  .July  1   1925 

Sewer    Bonds — - 
4s  July      $32,000c  July    1  1918 

(Subject  to  call  after  1908.) 

3)^8        Apr       $40,000c  Apr     11919 

(Subject  to  call  after  1909.) 

Storm. Water. Sewer  Bonds — 
4s  '09     A-O  $65, 000c. -Oct    1     1929 

Special    Street   Improve't   Bunds — 

6s  .Apr      $305,800r 

(Mature  one- tenth  yearly.) 

Water-Works  Bonds — 
4s    03      Oct        $20, 000c  Oct      1  1923 
4s  'OS      J-J        35,000c  July    1       1929 


Population  In  1910  (Census)  _  .25,531 
INTEREST  on  $32,000  sewerage  bonds  Is  payable  at  American  Exchange 
National  Bank,  New  York;  other  bonds  at  First  National  Bank,  Madison. 

MANITOWOC.     Arthur  Reichert,  Clerk. 

Manitowoc  Is  In  Manitowoc  County.     Incor.  1870.     Bonds  are  taxable. 

LOANS.  When  Due 

Bridge   Bonds — 

4S  Nov    $5, 000c 


.Nov    1    1912 

4s  s-an     15,000c 1918-1920 

Drainage  bonds — 

4s  J-J        $4,000c 1911-1913 

($2,00U  due  Jan  2  in  years  named)    ! 

Refunding   Bonds —  ; 

4s  Jan    $35.000c--.Nov  1  1912  1 


Harbor  Improvement. 
4s  '06  J-J  $39,000c..Jan  1  '11-'16 
BOND.  DEBT  Sept  1910.  _. $98, 000 
Total  assessed  val.  1909. -.8, 565, 101 
(Assessment  about  80  %  actual  value) 
Total  tax  (per  $1,000)   1909. $23. 30 

Pop-ilailon  In  1905  was 12,733 

Population  In  1900  w«s 11.786 

INT.  payable  at  City  Treas's  offlce. 


MANITOWOC  COUNTY.     Frank  Vraney,  Clerk. 
Manitowoc  is  the  county  seat.     Bonds  are  tax  exempt. 

LOANS—  When  Due.  Total  assessed  val.  1909. $41, 146, 790 

4s  "05  F  Af$18,000c-..    .Feb'U     12|        (Assessment  about  full  value.) 

1120. 000c. ..Feb  1  '13'24  |State&Co.tax(per  $1,000)'09  $4.73 -I- 

BOND.  DEBT  Sept  1910. .$138,0001  Population  In  1906  was 44.796 

1  Population  in  1900  was. 42.261 

INTEREST  Is  payable  by  County  Treasurer 

MARINETTE.     Jos.  Fisher,  Mayor. 

Tnls  city  is  In  Marinette  County.     Incorporated  1886. 
When  Due.         Refunding  Bonds — 


LOANS. 
Street   Bonds. 

5s  '09       $12,000 

Duck  and   VVhart  Bonds  — 


6s   '87      A-O   521.OOOc.Apr  1  1911-17 
Sewer   Bunds — 

5s  '93&'94  9,500 


4s  '05      A-O     ilOO,OOOc 1916  25  I  BOND.  DEBT  Oct  1  1910. .$159,500 

Armory  Bonds —  j  Sinking   fund 15,378 

3Hs'03   Feb       $9, 000c  Feb  1  '1 1- 19  ]  Total  assessed  val.  1910 6,000,000 


(Assessment  about  3-5  actual  value) 

Total  tax  (per  $1,000)  1910 $32.20 

Population  in  1905  was 15,354 


Bridge  Bonds 
6s  '96      Oct         $4,000c  Oct    1    '11-14 

School  Bonds— 
Os  '94     Auff         $4  000c  Au?  1   '11  14 

INTEREST  on  the  bridge,  the  sewer  and  the  dock  and  wharf  bonds  Is 
payable  In  New  York;  on  armory  bonds  In  Madison;  on  the  school  bonds  In 
\C!iwaukee.      All  bonds  of  this  city  are  exempt  from  taxation. 

MARSHFIELD.     M.  G.  Fleckenstein,  Clerk. 
This  city  Is  In  Wood  County.     Incorporated  March  1883. 


LOANS —  When  Due. 

Sewer  Bonds. 
5s  $28,000c 

(Maturity  $2,000  annually.) 
City=Hall  Bonds. 

46  $lij.000c- 

(Maturity  $1 ,000  annually.) 
School  Bonds. 

4H8        $6,000c.. 

(Maturity  $3,000  annually.) 
4Hs  '09  Sept   18,000.Mch  1  1913-*18 


Water  and   Light  Bonds. 

4Hs'06  M-S   $30.000C-Mch    1  "ll-'ie 

BOND.  DEBT  Sept  1910  ...$92,000 

Assessed  valuation  19()9_  __  3,043  ,075 

(Assessment  at  full  value.) 

Tax  rate  (per  $1,000)  1909 $24.20 

Population  in  1905..    _    fi.O.SS 

Population  In  1910  (est.) .6,800 

INTEREST  Is  payable  In  Marsh- 
fleld  or  In  Milwaukee. 


MILWAUKEE.  Emil  Seidel,  Mayor;  Carl  P.  Dietz,  Comp- 
troller; Leslie  S.  Everts,  Deputy  Comptroller. 
This  city  Is  situated  In  Milwaukee  County.  Incorporated  Jan  184fi 
The  State  Supreme  Court,  In  a  decision  rendered  April  26  1910,  sustains 
the  lower  courts  In  their  ruling  on  the  injunction  secured  by  T.  J.  Neacy, 
preventing  the  city  from  constructing  a  municipal  light  plant.     V.  90,  p. 


1313. 
LOANS— 

Bath  Bonds 
5s '93      J-J     $3,000. . .July  1 

48  "07     J-J    42,500 Jan  1 

4s  '07      J-J       8.500 Jan  1 

48  'OT     J-J     42, 750. --July   1 

Hospital  Bonds. 
58 '93      J-J         $7,500.July  1  '11-'13 
4s  "05      J-J         37. 500. Jan    1 


When  Due. 


11-'13 
•11 -'27 
'll-'27 
•ll-'29 


Fire  Department  Bonds. 


ll-'25    4s  'Ofi 
'  4s  '09 


5s  '93  J-J 
4s  '04  J-J 
4s  '05  J-J 
3Hs'00  J-J 
3;.2S'01  J-J 
3Hs'01  J-J 
3i^s'02  J-J 
J-J 
J-J 


$7,500    -July  1 

70, 000 -.July  1 

71,250--July  1 

25.000. -.Jan  1 

5  5. 000  ...Tan  1 

27.500. .July  1 

60,000-. Jan  1 

80 .000 -.July  1 

47.500     July  1 


'11-'13 
'll-'24 
'll-'25 
'Il-'20 
'11-'21 
'11-'21 
•ll-'22 
'll-'26 
•ll-'29 


LOANS—  When  Due. 

Lighting  Bonds. 

4s  '06       J-J    $120.000. .July    1   'll-'2fi 
4s  '07      J-J      127,500. .July  1   'll-'27 
Park  Bonds. 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


5s  '91 
5s  '92 
5s  '93 
5s  '94 
5s  '95 
5s  '96 
5s  '97 
4s  '04 
4s  '05 

SHs'OO  J-J 
3Hs'02  J-J 
3^s'03  J-J 
3  14S'06  J-J 
4s  '06       J-J 
4s  '07      J-J 
4s  '07 
4s  '07 
4s  '08 
4s  '09 


$8,000-. 
7,000-. 
1. '1,000-. 
20,000. 
25,000. 
36,000. 


July 
July 
July 
July 
July 
Julv 


35, 000.. July  1 


J-J 
J.-J 
J-J 
J-J 


1  1911 
1  '11-'12 
1  •11-'13 
1  '1  1-'14 
1  '11-'15 
'11-'16 
'11-'17 
'll-'24 
'll-'25 
'11-  21 
'll-'22 
•ll-'23 
'll-'26 
'll-'26 
'll-'27 


42,000. .Jan 
157. 500. .Jan 

27, 500.. Jan 

30,000--Jan 

26 .000 --Jan 

64 ,000..  Jan 

20  .000..  Julv 

17,000. .Jan 

63, 750. ..July  1  'll-'27 

12,750-. Jan   1    'll-'27 

72,000-. July  1   •ll-'28 

57,000     July  1  •ll-'29 
4J^s'10  J-J       80,000   -July  1  'll-'30 

Docking  and   Dredging  Bonds. 
4s '05      J-J     $75,000-. July   1  'll-'25 
4s '06      J-J       80, 000. .Jan     l'll'-26 
4s  '09      J-J        95,000. -July  1   'll-'29 
4}^s'10  J-J       5O,00Oc.July  1  'll-'30 

Garbage   Bonds. 
4s  '08     J-J       180, OOOc. July  1 'll-'28 

Refunding  Bonds. 
5s '96      J-J     $30,000--July   1  •11-'16 

Flushing  Tunnel. 
OS  '97  J-J  $42,000-. July  1  '11-'17 
4s '04  J-J  84,000. .July  l'll-'24 
3Hs'00  J-J  25,000. .July  1  *ll-'20 
3Ks'01.J-J  27.500. .Jan  1  '11-'21 
3  34s'02  J-J       60,000.. Jan     1  'll-'22 


Viaduct  Bonds. 


5s  '92 

5s  '92 
OS  '95 
4s    05 


06 

■07 
'08 
'08 
09 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


$2,500.. 
15,000-. 
20,000-. 
75,000.. 
120.000. 


July 
July 
July 
July 
July 


233, 750. .July 
67,500--Jan 

225,000. .Jan 
75, 000.. July 


Bridge  and   Viaduct  Bonds. 


1911 

'11-'12 

'11-'14 

'll-'25 

'll-'26 

'll-'27 

'll-'28 

'll-'28 

ll'-'29 


3Ms'02  J-J     $30,000 

Water  Bonds. 
5s  '93       J-J     $18,750 
5s  '92      J-J  5  000 

5s  '95      J-J        20,000 
5s  '96      J-J       30,000 

Bridge  Bonds 
5s '91      J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 
J 


-July   1  'll-'22 


Library  and  Museum  Bonds. 


5s  '91 
5s  '92 
5s  '95 
5s  '97 
5s  '97 


J-J 
J  J 
J  J 
J-J 
J-J 


$5,000 

15,000. 

30,000. 

70,01)0 

42,000 


July 
.July 
.July 
.Jan 

July 


1  1911 
1  '11-'12 
1  '11-'14 
1  '11-'17 
1  'Il-'IV 


Police  Department  Bonds. 
3Mis'02  J-J      $36,000--Jan     1  'll-'22 
Sewer  Bonds  (Intercepting). 


July 
37,500. .July 
7,000. .July 
25.000-. Jan 
37 ,500 -.July 
66,000. .July 
49,000. .July 


3Hs'00  J-J     $25,000 

School  Bonds. 
5s  '92  J-J  $10,000 
5s  '93  J-J 
5s  '94  J-J 
5s  '95  J-J 
5s  '95  J-J 
5s  '96  J-J 
5s  '97  J-J 
4s  '91  J-J  10,000. 
4s '03  J-J  52,000- 
4s '04  J-J  140,000. 
4s '04  J-J  42,000- 
4s '05  J-J  90,000. 
3Hs'01  J-J  137,500. 
3}^s'02  J-J  240,000. 
4s  '07  J-J  306.000. 
4s  '08  J-J  252,000. 
4s  '09  J-J  232,750. 
4s  '10      J-J 


.Jan    1  'll-'20 


Jan 
.July  1 
.Jan    1 
.Jan     1 
-July 
.Jan 
-  Jan 
.Jan 
.July 
July 


Sewer  Bonds. 


115,000c-July 


'11-'12 
■11-'13 
'11-'14 
'11-'15 
•Il-'IS 
'11-'16 
•11-'17 
1  1911 
•ll-'23 
'll-'24 
1  •ll-'24 
1  •ll-'25 
1  '11-'21 
1  'll-'22 
1  'll-'27 
1  'll-'28 
1  •ll-'29 
1  'll-'30 


.July 
.July 
.July 
.July 


'11-'13 
'11-'12 
1  •11-'14 
1  '11-'16 


5s  '92 

5s  '93 

OS  '96 

3HS'00 

3MS'01 

3>^S'02 

3HS'02 

3Hs'02  J-J 

4s  '06       J-J 

4s  '08      J-J 

4s  '09      J-J 

City  Hall  Bonds. 
5s  '91  J-J  $10,000 
5s  '92  J-J  20.000 
5s '9?  J-J  40.000 
5s '95      J-J       75.000 

Anditorium  Bonds- 
4s  '07  J-J  $212,500 
4>^S'10  J-J        25,000 


$5,000 July 

20,000-. July    I 
9, 000..  July   1 
22,500-.  Jan    1 
75,000- -July 
5  5. 000 -.July 
81, 000. -Jan 
60,000--July 
90.000- -Julv 
100 .000..  Julv 


180, OOOc. July  1 
118,750. .Jan    1 


1  19,11 

'11, 12 

1  '11-  13 

1   '11-'16 

1  'll-'20 

1  '11  '21 

1  'll-'22 

1  'll-'22 

1  'll-'22 

1   'll-'26 

'll-'28 

'll-'29 


-July 
.July 
.July 
.July 


1  1911 

1  'n-'i2 
1  '11 
1  '11 


'14 
'15 


-July  1   'll-'27 

-July  1  'll-'30 


5s  '03 

J-J 

$4,500- 

July   1 

'11- 

•13 

58  "94 

J-J 

10,000. 

.July  1 

'11- 

'14 

5s  '95 

J-J 

5,000. 

.July   1 

'11- 

'15 

5s  '96 

J-J 

12,000. 

.July  1 

'11- 

•16 

5s   97 

J-J 

21,000. 

.July  1 

'11- 

'17 

5s  '97 

J-J 

7,000. 

.July  1 

•11- 

'17 

4s  '03 

J-J 

97.500  . 

-July   1 

'11- 

'23 

4s '04 

J-J 

35,000. 

-Jan    1 

'11- 

'24 

4s  '05 

J-J 

135,000. 

.Jan    1 

'11- 

'25 

4s  '05 

J-J 

37,500- 

-July  1 

'11- 

'25 

4s  -06 

J-J 

80.000- 

-Jan     1 

'11- 

'26 

3^s'97  J-J 

7,000. 

-July  1 

'11- 

'17 

3J^s'98 

J-J 

32,000- 

-Jan    1 

•11- 

•18 

3  (4s'00 

J-J 

25,000- 

-Jan    1 

'11- 

•20 

3MS'01 

J-J 

27,500- 

-Jan    1 

'11- 

'21 

3KS'01 

J-J 

55,000- 

.July  1 

'11- 

'21 

3  V2S'02 

J-J 

30,000- 

.Jan    1 

■11- 

'22 

3Hs'02 

J-J 

30  000- 

-July  1 

'11- 

■22 

4s  '02 

J  J 

30,000- 

4s  '07 

J-J 

127,500. 

. .Jan  1 

•11- 

•27 

4s  '08 

J-J 

90,000. 

.July  1 

•11- 

•28 

4s  '08 

J-J 

45,000. 

.July  1 

•11- 

•28 

4s  '08 

J-J 

45,000. 

.July  1 

'11- 

•28 

4s    09 

J-J 

47,500- 

-July  1 

•11- 

•29 

4s  '09 

J-J 

47,500 

-July  1 

•11- 

•29 

4Ks'10  J-J 

50,000c 

-July  1 

'11- 

'30 

4i^s'10  J-J 

30,000c 

-July  1 

'11- 

'30 

Street  Bonds. 

5s  '93 

J-J 

$16,500. 

-July  1 

•11- 

•13 

5s '95 

J-J 

25,000- 

-July  1 

'11- 

•15 

5s  '96 

J-J 

48,000- 

.July  1 

'11- 

•16 

5s  '97 

J-J 

28,000- 

-July  1 

'11- 

•17 

4s  '04 

J-J 

70,000- 

.Jan    1 

•11- 

•24 

4  s  '05 

J-J 

150,000- 

-Jan    1 

'11- 

•25 

3k2S'99 

J-J 

72.000. 

-July  1 

'11- 

•19 

3s  '00 

J-J 

80,000. 

.Jan    1 

•11- 

•20 

3l<;s'01 

J-J 

88.000- 

-Jan    1 

'11- 

'21 

3Hs'02 

J-J 

120,000- 

.Jan    1 

'11 

'22 

3HS'02 

J-J 

60,000- 

-July  1 

'11- 

•22 

3)4S'03 

J-J 

130,000. 

.Jan    1 

'11- 

'23 

3Hs'06 

J-J 

160,000. 

.Jan     1 

'11- 

'26 

4s  '07 

J-J 

93,500. 

. .Jan  1 

•11- 

•27 

4s  '07 

J-J 

85,000- 

-July  1 

'11- 

•27 

4s  '08 

J-J 

180.000- 

-July  1 

•11- 

•28 

4s  '09 

J-J 

356.250- 

-July  1 

•11- 

'29 

4i^S'10  J-J 

350,000c 

-July  1 

'11- 

'30 

Publ 

c  Bath  &   Library  Bon 

ds. 

3!^s'02 

J-.r 

$30,000- 

-Jan    1 

'11- 

'22 

4s  '07 

J-J 

42,500- 

-Jan   1 

•11- 

•27 

PAR  VALUE  OF  BONDS. — The  bonds  are  mostly  for  $1,000  each. 
FORM  OF  BONDS. — All  bonds  of  the  city  /ire  In  coupon  form. 
INTEREST  Is  payable   In   New   York  and   Milwaukee. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.— Bonded  debt  Jan.  1   1910 
was  $10,107,000,  Including  $73,750  water  debt. 

Jan.  1  1910.  Jan.  1  1909.  Jan.  1  1908.  Jan.  1  1907. 

Total  bonded  debt $10,107,000     $9,736,250     $9,005,250     $8,104,500 

Sinking  funds 833,250  829,250  754,000  711,250 


Net    debt $9,273,750      $8,907,000      $8,251,250      $7,393,250 

Water  debt  (Included)..         $73,750  $92,500         $190,000         $251,750 

.SINKING  FUND. — The  sinking  fund  receives  yearly  a  sum  equal  to 
5  %  of  tlie  original  Issue  of  bonds,  and  It  Is  required  by  law  that  this  amount 
of  the  debt  shall  be  annually  retired. 

CITY  PROPERTY.— The  city  owns  Its  water  works,  and  receives  from 
water  rates  a  larger  sum  yearly  than  the  total  Interest  and  sinking  fund 
charges  on  Its  debt.  The  total  valuation  of  corporate  property  on  Jan.  1 
1910  was  $30,500,000. 

ASSESSED  VALUATION. — The  city's  assessed  valuation  (about  one- 
half  cash  value)  and  tax  rate  have  been: 

Years.  Real  Estate. 

1909 ..$177,499,925 

1908 170,279,840 

1907 165,014,470 

1906... 157,611,560 

1905 152,037.355 

1904... 146,604,786 

1900... 127,984,780 

1895... 118,184,040 

1890. 85,603,020 

1880 42,699,447 

POPULATION.— In  1910  (Census),  373,857;  in  1905  It  was  312,948:  In 
1900  (Census)  It  was  285,315;  In  1890  It  was  204,468;  In  1880  It  was  118,702: 
In  1870  It  was  71,440. 


Personal 

Tot.  Assessed 

Tax  Rate 

Property. 

Valuation. 

ver  $1,000 

$54,727,865 

$232,227,790 

$25.65 

52,760,960 

223,040,800 

2.). 9  9 

51,961,475 

210,U7.'">,S)4o 

24.82 

43,973,567 

201,585,127 

22.59 

39,217  415 

191,254,770 

24.39 

37,716.905 

184,321.691 

22.88 

30,190,093 

158,174,873 

23.14 

24,365,973 

142,550,013 

23.45 

19,881,035 

105,484,055 

21.50 

14,158,406 

56,857,853 



MILWAUKEE  COUNTY. 

County  seat  Is  Milwaukee. 


F.  O.  Phelps,  Clerk. 


When  Due. 


LOANS— 

Hospital  Bonds 

3Hs  F-A  $25,000c. 
3Ks  J-J  40,000c. 
3Hs  J-A  25,000c. 
3Hs         F-J       45,000c. 

Viaduct   Bonds. 
4s '05      M-S$337, 500c  Sep    1 

Voting  Machine  Notes. 

5s  ...      $4,800 Jan    1  1911 

BOND.  DEBT  Mch  16  1910  $495,000 

INTEREST  Is  payable  at  the  office 


..Aug  1  1911 
..July  1  1912 
..Aug  1  1916 
.-July  1  1922 

•ll-'25 


Floating  debt $4 ,800 

TOT.  DEBTMchl6  1910-.     499,800 

Slnklngtund.. 104,662 

NET  DEBT  Mch  16  1910--  395,138 
Assessed  valuation,  real-216,583,680 
Assessed  val,  personal..   58,675,058 

Total  valuation  1909 275.258,738 

Actual  valuation  1909 495,688,662 

State&Co.tax  (per  $1,000)  '08. .$5.82 

Population  In  1905  was 363,721 

Population  In  1900  was 336.017 

of  the  County  Treasurer. 


MONROE.     Wm.  Dunwitidie,  Clerk. 

This  city  Is  In  Green  County.     Incorporated  .lune  1904. 


LOANS —  When  Due. 

Water  Works  Purchase  Bonds. 
48  ^07     M-N  $79, 500. part  yr       1926 

Street    Sewer  and  Water  Bonds. 
5s  '08  J-J     f$17, OOOc. .Jan  1  'll-'27 
\     2, OOOc Jan  1  1928 


BOND.  DEBT  May  16  '10.  $192,500 
Total  assesser"  val.  1909  ...3,305,000 
(Assessment  about  66  %  actual  value) 
Total  tax  (per  $1,000)   1909. .$22.60 

Population  In  1900.. 3,927 

Population  In  1909  (est.) 4,400 


INTEREST  Is  payable  at  the  Wisconsin  National  Bank    Milwaukee 
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NEENAH. 

This  city  is 
LOANS— 

•Water  Works  Bonds 
6s  J- J    $20.000c...Jan    1  1913 

RefundinK    Water    Bonds 
4s  J-J     $20,O00c...Jan   1    1923 

6s  '08     J-J       18.000c. _Jan  1  •H-'28 

High  School    Bonds. 
tyis  "07  J-J      $65, 571c 1911-1937 


J.N.  Stone,  Mayor;  J.  P.  Keatino;,  City  Clerk. 

in   Winnebago  County.     Incorporated   1873. 
When  Due.        School  Bonds. 

i4Hs'08    J-J    $15, 000c 1913 

BOND.  DEBT  Mch  1910. -.$139. 000 

Total   valuation    1909 3,744,390 

Assessment  Is  about  90  %  actual  val 
Total  tax  (per  $1,000),  1909.. $24.00 

Population  in  1905  was 6,048 

Population  In  1900  was 5,954 


INTEREST  on  the  water-works  bonds  Is  payable  at  New  York;  on  all 
other  bonds  at  City  Treasurer's  ofllce,  Neenah. 

ONEIDA  COUNTY.   Arthur  Taylor,  Chmn .  of  County  Board. 
Rhlnelander  Is  the  county  seat. 


LOANS —  When  Due. 

Court  House  Bonds  (Tax  Exempfi 
5s  '08     J-D  J$45, 000c. June  1  'll-'-ig 
1      50.000c  June  1 '20  '24 

INTEREST  payable  at  the  County  Treasurer's  office 

OSHKOSH.     Dan  Witzel,  City  Clerk 


BOND.  DEBT  Mch  1910. ..$100,000 
As'Jesspd  valuation  19(i9_  _1I  .500.000 
(Assessment  about  70  %  actual  value) 
Ponulallon   In   lil()5 11,234 


This  city  Is  In  Wlnnebag-o  County 
LOANS —  When  Due. 

Bridee    Building    Bonds 
49*04      Dec     $70,000c.Dec  1  'll-'24 

Improvement  Bonds 
4S  $13,000c 1911-1923 

School  Bonds 
4s  A-O  $15,000c..Aug      1  1918 

4a  Jan      Sfi.OOOc   1920 

ZHb        Oct      25,000c 1911-1915 

4s  '10     ...       50,000 

Patrol-House  Bonds — 

4s  '09     June    $2. 500c 

($1,000  yearly  beginning  1910) 

Sewer  Bonds — 

4s  '09     June$25,500c 

($1,000  yearly  beginning  1910) 


Incorporated  April  5  1853. 

Refunding  Bonds 
4s              A-O  $91,000c..-Aug   1  1918 
4s             Oct      75. 000c. .Oct   15   1918 
SHs         Oct      35,000c 1911-1917 

Library  Bonds 
4s  June  $50,000c..June    6  1918 

Park  Improvement  bonds.  $10,000 
BOND.  DEBT  Mch  1  1910. $512,000 
Assessed   valuation,  real.  14, 895, 930 

Assessed  val.,  personal 4,904,878 

Total  valuation  1909 19,800,808 

(Assessment  about  actual   value.) 
Total  tax  (per  $1,000),  1909. $24. on 

Population  in  1900  was 28.284 

Population  in  1905  was 30,574 


When  Due. 


I  Population  In  1910  (Census).. 33, 062 
INTEREST  on  the  4  %  rpfundlng  bonds  is  payable  at  New  York;  on  all 
other  bonds  at  Oshkosh. 

PORTAGE.     Fred.  F.  Goss,  Clerk. 

This  city  Is  the  county  seat  of  Columbia  County.     Incorporated  1854. 
'~'        ~  CIty.Hail  Bonds. 

3s  '01      Feb      $4. 500c 

BOND.  DEBT  May  1910-.  $117,000 

Assessed  valuation  1909 3,056,075 

(Assessment  about  85  %  actual  value) 
Tax  rate  (per  $1,000).  1909-.$2!J.00 

Population     In     1905.    . 6  524 

INT.   on   bonds  "of  1909   payable  at 
City  Treasurer's  office. 


LOANS— 

Bridge  Bonds. 

4s  '03      Feb   $55, 000c Feb  1925 

Sewer  Bonds. 
4s  '05     Feb      $1 .500c.--Feb 
4Hs  '09   F-A(    9.000c. Feb   1 
120, 000c.  Feb   1 

Water- Works  Bonds. 
ZHs'02  Feb   $27.000c..-Feb  1   1921 

PORTAGE  COUNTY 


1  1913 
'11-'19 
'20-'29 


A.  E.  Bourn.  Clerk. 


County  seat  is  Stevens  Point.     All  bonds  are  tax  exempt. 


(Assessment  about  3-5  actual  value  ) 
County  tax  (per  $1 ,000)  1909. .$1.75 

Population  in  1905  was 30,861 

Population  In  lano  was 29,483 

1910   (est.) 35.000 

H.  Pratt,  Secretary. 


LOANS—  When  Due. 

Building  Railroad 

Bs  Jan$100,000c Jan   1    1912 

TOTAL  DEBT  Sept  1910.     $100,000 

Total  assessed  val.  1909-.18,197.119|Populatlon  in 

INTEREST  payable  by  the  County  Treasurer. 
PORTAGE   COUNTY    DRAINAGE    DISTRICT.      D. 

P.  O.  Plainfleld. 
LOANS —  When  Due.  I 

Drainage  Bonds — 
fts  '09  June    $100, 000c. June  1  "15-19 
BOND.  DEBT  Sept  1909. .$241 ,000  | 

PORT  WASHINGTON,      H.  W.  Bolen,  Mayor 

This  city  is  the  county  seat  of  Ozaukee  County.  _  Incorporated  1882. 


LOANS —  When  Due 

Water  and    Light  Bonds 

f     $668c-Mar   1       1911 
43  M-S    |15, 000c. Mar  1   '12-'16 

20,000c.Mar  1    '17-'21 
35,000c. Mar   1   '22-'26 

RACINE.     Leslie  M 


BOND.   DEBT  Jan  1910 $72,000 

Assessed    valuation    1909.. 2, 149, 125 
Total  tax  (per  $1,000)   1909--$19.80 

Population  in  1905 4,036 

Population  In  1907 4,846 

INT.  payable  in  Port  Washington 


Fowler.  City  Clerk. 


Racine  is  situated  in  Racine  County.      Incorporated  1848. 


When  Due. 


•ll-'29 

•11-'14 
'15-'24 
'll-'26 


4H8'10  -. 


'11 
•19 
'11 
'21 
1 


18 
28 
20 
30 
1919 
1922 
1924 
1926 
1927 
1929 


LOANS— 

Sewer  Bonds. 

48'03 $.30,0000  May   1  'll-'23 

(Part  due  each  year) 
4J48'09  FA      19,000. .Feb   1 
Street  Improvement  Bonds 
I    $8, 000.. July   1 
4b'04      J-J   \    30 .000-. July  1 
48  '06      ...       42,000.  -May  1 
(Part  due  each  year.) 
4H8'08  ...  S  16. 000. June  1 
\  30.000. -June  1 
4^8'10  A-O  ;20,OOO.Apr    1 
130. 000.  Apr    1 

l,000c Apr 

1,000c. ..Apr  1 
1,000c...  Apr  1 
1,000c...  Apr  1 
3. 000c. -.Apr  1 
S.OOOr.-.Apr  1 
Lake  Shore  Protection  Bonds. 
4Hs'10  ...     $20,000. .May  1  'll-'30 
KefundlnE    t'onds. 

5s  '92     Apr   $98, 000c Apr  11912 

48  '06      J-J      I    22,0000  Jiily  I     11  21 

1      f>  0()f)f-.riilv  1    '22  ?R 

4>i8'10  F-Af    30,000c-Fcb   1    '11'25 

1       5, 000c.  Feb    1    '26- '30 

20, 000c. --July  1  1916 

3.000c  Mar   1       1911 

20.000c  Mar    1    '12-'21 

(Abovp  hond<i  siih    U>  call  Mar  1  '11.) 

RACINE  COUNTY.     C.  E.  N 

County  seat  Is  Racine. 
LOANS —  When  Due 

Asylum  Bonds. 

i $72. 500c  Feb 
48  '05  F-A1  9,000c  Feb 
BOND.  DEBT  Nov  1910.. 


6s  '96 

4b  '01 


School  Bonds. 

5s  '117 $12,000c.Sept  1  '11-'17 

($1,000  yearly  on  Sept.  1.) 

5s  "96 J6.000C 1916 

(Part  due  each  year.) 

4s   "99      JulyjlR.OOOc  Mar    1    '11-'18 

1    5,000c  Mar      1      1919 

3H8'99  Julyl  17,000c.--July  1   1919 

f    2,000c  J'ne    12    1911 

3^s  '01 i30.000c  J'ne  12  •12-'21 

4s  '03 f   6,000c  Feb    1    '11-'12 

(30,000c  Feb    1    '13-' 18 

130.000c  Feb    1    '19-'23 

4Hs'08  ...  /   16. 000. .June  1  '11-'18 

V  10,000. .June  1  '19-'28 

'  Bridge    Bonds. 

48 '06      F-Ar$2<l,000c  Feb    1    ■11-'18 

I    32.000c  Feb    1    '19-'26 

Cemetery  Bonds. 

4Hs'10  ...     /$2. 000c... Nov  1  1911 

11 9. 000c.  Nov  1   '12- '30 

BOND.  DEBT  Oct  1  '10.     $684,000 

Floating  debt 21.000 

Sinking  fund 44,820 

Total  a.sscssed  val.  1910.-24.464,231 
(.Assessment  about  65%  actual  value) 
Total  tax  (per  $1,000)  1909. ..$20.03 

Population  In  1900 29,102 

Population  In  1905 32,987 

Population  in  1910  (Census).. 38, 002 

INTEREST  IS  payable  at  Racine. 

elson,  County  Clerk. 


Assessed  valuation  1910. $43, 659, 672 

I  (Assessment  about  'A  actual  value.) 

•ll-'22|State  &  Co.  tax  (per  $1,000) '10  $4  37 

1923   Population  In  1900. 45,644 

$81,5001  Population  In  1905 50,228 

I     INTEREST  Is  payable  at  Racine 
RHINELANDER.     Ou.st  Swedburp:,  Clerk. 

This  city  Is  in  Oneida  County.     All  bonds  are  tax-exempt. 
LOANS—  When  Due.  \       School  Bonds 

City  Hall  Bonds.  5s  A-O   $20, 000c 


68  '08      MS   $25.000r.Mch   1 
(Part  yearly  ) 
Street  Improvement  Bonds. 
Ss  MS 

Ss  MS 


$9,000c-Mch 

1   '15- 

•17 

4,000c-Mch 

1  '11 

•12 

12, 000c. Mch 

1  '11- 

•14 

Apr    1  •11-^14 
15-'19         Refunding  Bonds  (State  Loan). 

$300    _      Feb    1   1911 

BOND.  DKRT  .Sept  17  '10.      $70,300 

.\sscsscd  valuation  1910.      2,765,178 

(A.sscssmcnt  about   'i   actual  value.) 

fiS  M-S      12, 000c. Mch    1  •11-^14   Tax  rate  (per  $1  .000)   1909.  .    $;U3r) 

Popiil.-ilon  In   1905 5  435 

INTEREST  on  the  cltyhall  bonds  and  the  $12,000  street  bonds  Is  pay- 
able at  the  Merchants' State  B'lnk  of  Rhlnelander;  on  all  other  bonds  at 
the  Corn    Kxclnnge   Bank,   Chicago,   III. 

SAUK  COUNTY.     S.  H.  Wood,  Clerk. 
County  seat  Is  Baraboo. 


LOANS  -  When  Due 

Court  House  Bonds. 
48  Mch  $75. 000c.  Mch   1    •11-^2.^ 

Training- School  Bonds 


4s  •lO     Apr    ($1  .000 
120.000. 
Asylum  Bonds 
48  •lO     Apr    $45,000. 
48  '10     Sept    20,000 


Apr 
.Apr  1 

.Apr  1 
-Sept  1 


1  1914 
•15-^24 


•16- 
•16- 


BOND.  DEBT  Sept  1910.  $166,000 
Total  assessed  val.  1909  .24.346,446 
(As.se.ssm't  about  H  actual  value.) 
Stale  ,'ind  County  tax  rate  (per 

$1,000)     1909. $3  89 

PopMlatlon  In   1905 38.825 

Population  In  1900 33.006 

.'.INTEREST  payable  in  Baraboo. 


LOANS— 

When  Due. 

Sewer  Bor 

ds. 

6S 

$6,000... 

.Nov  1  1911 

School  Bonds 

5s  '92      J-J 

$5.000c.. 

.Jan    2  1912 

4s  •lO      J-J 

100. 000c. . 

.Sept  1  1929 

4Hg'09  ... 

lOO.OOOc. 

.Jan    3  1930 

Refunding 

Bonds. 

4!^s'05  F-A 

$211,000c. 

.Aug   1   1925 

4s  ^04      F-A 

38,084c.- 

-Aug   2  1914 

4s  '04      F-A 

162,750c.. 

.Feb    2  1924 

4s  '05      F-A 

62,500c.. 

.Aug    2  1915 

3Hs'04  F-A 

72,000c.. 

.Feb    2  1914 

3Hs'04  F-A 

100,000c-. 

.Feb    2  1919 

3Hs'04  F-A 

100,000c.. 

.Feb   2  1924 

SHEBOYGAN.     John.  M.  Steimle,  Clerk. 

This  city  Is  In  Sheboygan  County. 
LOANS —  When  Due.        Refunding  Bonds 

Water- Works  Bonds.  4s  '09      $120,000 

4s  '09      M-S$360,000..Mch   1   •12-'29    BOND.  DEBT  May  1910.     $598,006 
(For   maturity   see   V.    88,    p,    643.)    Assessed  valuation  1909.. 13, 705,006 

Total  tax  rate  (per  $1,000)  'OO. $21.95 
INTEREST  Is  payable  at  the  Chemical  National  Bank.  New  York. 

SUPERIOR.     John  Erichson,  Comptroller. 

This  city  Is  situated  in  Douglas  County.  Incorporated  March  25  1889. 
For  litigation  regarding  special  Improvement  bonds,  subsequently  re- 
funded into  3Ks  and  4s,  see  "State  and  City"  Section  for  May  29  1909. 

Voting  Machine  Certificates. 
5s  '08      .--       $7,150-. Jan    1     11-'14 
(Part  due  each  year.) 
Fire-AIarm    Certificates. 

.-   '09      --.     $479.96 

GEN.  BD.  DEBT  Aug  1  '10  $964,964 

Special  bond  debt 143,537 

TOTAL  DEBT  Aug  1  '10.    1,108,501 

Sinking  fund 92,712 

Assessed  valuation,  real. .16, 968, 800 

Assessed  val.,  personal 4,974,805 

I  olal  assessed  val  1909  -.21.943,605 
(Assessment  about  actual  value.) 
Total  tax  (per  $1,000)  1909.. .$32  50 

Population  in  1905. .36,551 

Population  in  1900. 81,091 

INTEREST  on  refunding  3Hs  Is  payable  at  State  Bank,  Madison;  on  re- 
funding 4s  and  school  4s  and  4>^s  at  City  Treasurer's  office;  other  bonds  In 
New  York  City. 

WATERTOWN.     Frank  S.  Weber,  Clerk. 

This  city  is  In  Jefferson  County.     Incorporated  1853. 
LOANS—  When  Due. 

Sewer  Bonds  (Tax-Exempt) . 

4s  '07      M-S    |$5. 000c. Sept  7  •11-'15 

1    I.500c---Sept  7  1916 

4s  '09     J-J     10,000   .July  15  'll-'20 

Street  improv.  Bds.  (Tax  Exempt'' 

4s  '05      M-N    $2.000. -May  1  '11-'12 

4s  '06     J-J     J14,000c.July  2  •11-^17 

\    3.0()0c...July   2  1918 

19, 500. .July  1   •ll-^23 

4s  '08     J-J         1,400 July  1  1924 

1,000 July  1  1925 

4s  •lO      F-A      ll,000--Aug   1    •ll-'2l 

Library  Site  Bonds  (Tax-Exempt). 

4s  '07      M-S    ($l,000c..Mch    22  1911 

1    1.500c. -Mch  22  1912 

Park    Bonds. 

4s  '10     F-A     $4,OO0c.Aug  1   •ll-^U 

WAUKESHA.     Dr.  Geo.  S.  Love,  Mayor. 
This  city  is  the  county  seat  of  Waukesha  County. 
LOANS—  When  Due. 

Public  Building  Bonds. 

5s  J  J        $1,000 1911 

Water- Works-Purchase  Bonds- 
(Tax-exempt.) 

f  $3,0O0c-May  1  •11-'12 
I  12,OO0c.May  1  •13-'16 
48  •Oe  M-N  ^  16.000c. May  1  '17- '20 
I  20. 000c. May  1  '21-'24 
I  12,OO0c-May  1  •25-'26 
School  Bonds. 

4s  J-J     $18,000 1911-1918 

INTEREST   payable   at    office  of 
City  Treasurer. 

WAUKESHA  COUNTY.     S. 


Water  Works  Bonds(  Tax  exempt.) 

4Hs'07  F-AJ$21.000c..Feb  1  '11-'17 

\    40,000c- -Feb  1  '18-'27 

4s  •OO     J-J         9, 000. July  15  •11-'19 

Bridge  Bonds  (Tax  exempt). 

4s  '07      J-J   J    $8.000c.-July  1»11-'18 

1      1,500c. -.July  1  1919 

School   Bonds   (Tax-exempt)  — 

4s  ^09     J-J  /$24.000-Julv  15  •ll-'26 

\      2, 000... July  15  1927 

GEN.  BONDS  Sept  15  •lO.  $181,400 

Water  debt  (Incl.) 70,000 

Assessed  valuation  1910 5,486,051 

(Assessment  about  70%  actual  val.) 
Total  tax  (per  $1 ,000)  1909. ..$19.41 

Population  in  1900 8.437 

INT.  payable  at  CI  ty  Treasurer's  off  ice 


Land  Purchase  Bonds. 

(    $7,875-. -Aug  1  '11-'17 
4s  F-Al    10,000. .. Aug  1 '18-'22 

Bridge  Bonds. 
4s  '10     F-A   /$2.000c.Aug  1   '12-'13 
1    1,500c. ..Aug   1  1914 
General  bonds  Feb  20  1907.     $85,000 

Assessment  debt 32,252 

TOTAL  DEBT  Feb  20  1907  117,252 
Assessed  valuation  1906... 8, 988, 406 
(Assessment  about  l^  actual  value. 
Total  tax  (per  $1,000)  1906.. .$19. 47 

Population  In  1900 7,419 

Population  In  1905 6,949 

R.  Clark,  Clerk. 

Waukesha  is  the  county  seat.     AU  bonds  are  tax  exempt. 
LOANS —  ITftcn  Due.  ITotal  assessed  val.  1909. $48,702,006 

Asylum  Bonds.  |  State  &  Co.  tax  (per  $1,000)^00  $2  98 

3.65s       Feb   $70,000c    Feb  1   •ll-^23  I  Population  in  1900... 35.229 

3.65s        Feb      30.000c    Feb    1       1923    Population  In  1905 35.882 

BOND.  DEBT  Sept  1910- .$100,0001    INTEREST  payable  In  Waukesha, 

WAUSAU.     H.  E.  Marquardt,  Comptroller. 

This  city  Issltuated  in  Marathon  County.  Inc.  1872.    Bondstax-exempt. 


LOAN 

Improvement  Bonds 
4s  •OS      A-O   $10. 000c  .. 

A-O 

A-O 

J-D 

J-D 


When  Due. 


•05 
•05 
•08 
•08 


Si  hool 

4s  •oe 


Knlldinii 


1921-1925 

15.000c 1911-1925 

10,000c 1911-1920 

15, 000c. Dec    1    •23-'28 
20,000c. Dec   1    •21-'28 
Refunding   Water  Bonds. 

4s  '05      A-O  $90,000c 1911-1925 

Sewer  Bonds. 
4s  '09     J-D    $15,000..Dec31  '20-'28 

WEST  ALLIS. 

This  city  Is  In  Milwaukee  County. 
LOANS —  When  Due. 

School  Bonds. 

5s  '05      F-A    $18,000c 

(Maturity  $3,000  annually.) 

4HS'07    P-A    $17, 000c 

(Maturity  $1,000  annually.) 
5s  '08      FA      $3. 000c. Feb   1    '11-'13 
Water-Works  Bonds. 

5s  '05      F-A   $45, 000c 

(Maturity  $3,000  annually.) 
5s  '10      MS     $2,500c.Mch  1   'll-'SO 

Street  Bonds. 
5s  •lO      M-Sf$15, 000c. Mch   1   ^11-^25 
1    10. 000c. Mch   1    •ZO-^SO 

WOOD  COUNTY.     F.  li.  Eberhardt,  Clerk 

Grand  Rapids  Is  the  county  seat. 
LOANS —  Wlun  Due. 

Asylum  Bonds 

$6, 000c...  Apr 
6, 500c...  Apr 
..Apr 
..Apr 
..Apr 
Apr   1 


A-O  ;$1.000c_.  Apr 
145,000c- 


lionds. 

1    1911 

Apr   1    •12-^26 

4s  •OO     J-D      45.000..Dec31  •20^28 

BOND.  DEBT  Sept  19  •lO.  $206,000 

Slate  school   loans 34,600 

Total  assessed  val.  1910  ...6.488.321 
(Assessment  at  full  value.) 

Tax  rale  (per  $1,000)  1909 $30.10 

Population  in  1905 14,488 

Population  in  1900. 12,384 

I  INT.  payable  at  City  Treas.  office. 
L.  F.  Fish,  Clerk. 


Incorporated  April  12  1906. 
Sewer  Bonds 
58^08      M-S  $8.-), 000c. Mar  1    '1 1-'27 

58  •OS      A-O     11.250c 

(Maturity  $750  annually.) 
5s  •lO  M-S  10, 000c. Mch  1  •ll-^38 
BOND.  DEBT  Mch  2  1910-$179,250 
As.sessed  valuation  1909-.. 4, 788, 946 
Total  tax  (per  $1,000)  1909. ..$21. 33 
Population  in  1905 2,800 

INTEREST  payable  at  Wisconsin 
Nat.  Bank;  Cierman-Amer.  Bank. 
Milwaukee. and  at  First  Nat. Bank  la 
West  AIMS 


4s  '09     A-O 


1  1915 
1  1916 
1  1917 
1  1918 
1  1919 
•20-'24 
'25-'29 


4Hg'10  J-D 


Asylum  Bonds  (Continued). 

f$3, 000c... Apr    1  1911 

4, 000c... Apr    1  1912 

5.000c. ..Apr    1  1913 

fl,000c...Apr    1  1914 

I  20,000c.. Apr  1  •IS  '24 

1 12, 000c... Apr    1  1930 

BOND.  DEBT  Aug  20  '10.  $130,000 

Assessed  valuation  1909.-17.434,500 

Population  In  1005 30,380 


5,500c- 
6,000c. 
6,000c. 
40,000c. 
60,OO0c.Apr  1 
INTEREST  payable  In  Milwaukee  or 
at  County  Treasurer's  office. 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  all  counties  In  Wisconsin 
which  have  reported  a  bonded  Indebtedness  of  over  $25,000,  and  which 
are  not  represented  among  the  foregoing  detailed  reports  We  add  the 
population  from  the  State  Census  of  190."S. 


Bonded 
Counties  Debt. 

Brown 

Dodge $60 .000 

Door    45.000 

Eau  Claire 344,150 

Forest 55,000 

Grant.. 4  5.ir,9 

Lincoln 79.000 

Marathon. 42.000 

Polk 25,000 

Price 2    ,000 

Rusk 33,000 

St      Croix.. 75,000 

Sheboygan , 80,000 

Trem |)ealeau 29,000 

Waupaca    37,350 


Total 
Debt. 
$333,150 
60,000 
45  000 
344.167 
55,000 
4 -.,169 
89.000 
42  000 
25,000 

:'7,ooo 

33,000 


80,000 
29.000 
37,350 


A ssessed 
VnlntiHon. 

$30,1<).(,609 
50.000,000 
b9  067,300 

blt<,l:i9.894 
()6. 000. 000 

634.644.632 
16,- 05 ,3  8 

636.225.000 

clI,.S8"i,003 

7,753,  82 

66.206.593 

61  ,517,646 
45.000.00  0 
<;14, 981.822 

621,047,382 


Popu- 
lation. 
52.026 
45,773 
19.631 
33,519 

5.968 
39  629 
19.120 
50.249 
20  885 
12.353 

9,748 
26.716 
52,070 
23,857 
33,467 


Nov.,  1910. , 
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Below  we  also  give  statistics  regarding  several  civil  divisions  which  are  not 

represented  among  the  foregoing  detailed  reports. 

Bondod  Floating     Assessed    Tax  per  Popu- 

Cities   &c. —                                 Debt.  Debt.      Valuation.  $1 ,000.  lation. 

Belolt  (C),  Rock  County $48,400     6$8.839,427o?18.90  12.855 

Columbus  (C),  Columbia  County  95,000  None   c2, 612, 237       

Orandon  (C),  Forest  County. -.2:28, 000     

Cudahy  (C) ,  Milwaukee  County     34,000     Cl,K08,867  a20.80  2.556 

Dandy  Creek  Drainage  District. 142, 500     

Delavan  Joint  School  District-.   37  000  None     2.162,966       6.89     

Eagle  River,  Vilas  County 30,000     757,020        1,399 

E.  Milwaukee,  Milwaukee  Co   ..  42,750  None       0963,703   al7.96 

BvansvlUe  (C),  Rock  County-.   51,000     cl  ,596,700  al7. 25  1,963 

Hartford  (C)  ,  Wasiilngton  Co..   35,000  None    cl. 761. 640  o25.50  2,052 

Hudson  (C),  St  Croix  County..   30,000     61,255,460  a25. 00  3.220 

Lemonvlew  River  Drainage  Dlst  34,000  $5,000      

Leola  Drainage  District 79,500  None      

MayvlUe  (C)  .  Dodge  County- -.   37,000  None    &1, 099,255  al7.57  1,793 

Medford  Joint  Sch.  DIst.  No.  1.   33,333  None      b943,888  al4.85     

Menasha  City  (C),  Dodge  Co.--   41,500     2.034,605       §6.081 

Merrill  (C) ,  Lincoln  County---   80  000  None  63,561,356   a27.16  797 

Oconomowoc  (C).  Waukesha  Co  95.500  None  61.930,560  a22. 05  3,016 

Phillips  (C) ,  Price  County 28,500  None       6674,119  a35. 00  2,011 

Plattevllle  (C),  Grant  County-.   43,000  None  62,927,677   al8.90  4,438 

Reedsburg  (C) ,  Sauk  County-.   55,000     61,441,328  a22.50  2.515 

Remington  Drainage  District..  45.500  1.000      

Richland  (T)  and  Richland  Cen- 
ter (C) ,  Joint  Sch.  D.  No.  2.. j/68, 000    2,000.000       

Shawano  (C),  Shawano  County-   33,500  None   61,812,379  alS.OO  2,446 

South  Milwaukee  (C) ,  Mllw.  Co.   95.000     62,262,935  a25.00  5,284 

Stevens  Point  (C).  Portage  Co.   77,500     63,405,220   a28. 40  9,022 

Sturgeon  Bay  (C) ,  Door  County  67,900     61,900,287   a35.00  4,640 

Tomah  (C),  Monroe  County.--   74,580     cl, 679, 643   a25.00  3,008 

Two  Rivers,  Manitowoc  County  42,500     62,556,104   a23.89  4,602 

Washburn  (C)    Bayfield  County  45,900     61,148,123  a35. 00  4,926 

Waterloo  (V),  Jefferson  County  37,000     6744,100       

Wauwatosa,  (C). Milwaukee  Co.   53,250     62,109,634  a20.45  2,913 

West  Bend  (C),  Washington  Co.  31.000  None  61,427.245  al6.50     

(O)  City,  a  Total  tax  6  1909  values,  c  1910  values,  rr  This  covers 
merely  a  recent  Issue  of  bonds;  we  are  not  Informed  as  to  what  Is  total  debt. 
2/ Total  debt.     §  1910  population. 


State  of  Minnesota. 

ITS 

DEBT,  RESOURCES,  ETC. 
Organized  as  a  Territory  (Act  March  3  1849). .March  3  1849 

Admitted  as  a  State  (Act  Feb.  26  1857) May  11  1858 

Total  Area  of  State  (square  miles) 83,365 

State  Capital St.  Paul 

Governor  (term  expires  1st  Monday  1911) A.  O.  Eberhart 

Secretary  of  State  (1st  Mon.  Jan.  1911)_. Julius  A.  Schmahl 

Treasurer   (1st   Monday  Jan.    1911) Elias  S.   Pettijohn 

Auditor  (1st  Monday  Jan.  1911) S.  G.  Iverson 

LEGISLATURE  meets  biennially  In  odd  years  on  the  Tuesday  after 
the  flrst  Monday  In  January,  and  sessions  are  limited  to  ninety  days. 

HISTORY  OF  DEBT. — For  the  early  history  of  Minnesota's  debt  see 
"State  and  City  Supplement,"  April  1893.  page  103.  The  details  of 
Minnesota's  present  debt  are  fflven  In  the  following  statement: 

Interest Principal 

Name  and  Purpose  of  Loan.         Rate.  Payable.         When  Due.     Outstanding. 
Certificates  of  Indebtedness.-./   3H     Seml-an     July  1  '28-'35        $450,000 

1   3  July  1  1911-1928  1,650.000 

INTEREST  Is  pavable  at  the  office  of  the  State  Treasurer. 

TOTAL  DEB1  — On  Aug.  1  1910  the  State  had  outstandln,?  $2,100,000 
certificates  of  Indebtedness,  all  of  which  were  held  In  State  funds. 

PERMANENT  SCHOOL  FUND.— The  school  fund  on  Aug.  1  1910 
amounted  to  $21,188,386.  Including  $100,463  In  cash,  $5,953,906  In  school 
land  contracts  and  $15,134,018  In  bonds.  The  permanent  university  fund 
on  Aug.  1  1910  amounted  to  $1,536,554;  swamp  land  fund  to  $1,589,408 
and  the  Internal  Improvement  land  fund  to  $414,504. 

TAXABLE  VALUATION. — The  taxable  valuation,  total  tax  levied 
and  the  rate  of  State  tax  have  been  as  follows  for  the  years  named. 

Taxable  Valuation 'Tot.  Taxes     State  tax 

Real.  Personal.  Total.  Levied,      per  $1,000 

1909 $932,255,257   $176,350,495   $1,108,605,752   $30,813,670      $1  57 

1908 898.993.781      166.016.420      1.065.010.201      28.732.636        2  10 

1907 881.879.529      166.320.929      1.048.200.458      27.162.153         2  25 

1906 753.585,056      163,432,357  917,017,413      23,472,578        1  55 

1905 708,304,220      144,729,315  853,033  535      22.355,326        1  80 

1904 701,209,048      144,688,062  845,897,110      20,989,645        1  50 

1903 654.426,011      132.443.798  786.869.809      19.926.198        1  50 

1902 647.654.760      114.105.514         761.760.274      18.520.947        1  30 

1901 493,140.570      107.840.044  600.980.614      16.269.671         1  60 

1900 489,213.453        98.803.235  588.016.688      14.963.901        1  60 

1895 556,135,887        85,114,394  641,250,281      14,770,864        1  80 

1889 463,943.397        95.418.115  559,361.512      12,243,956        1  90 

1880 203,473,637        54.581.906  258.055.543        4.191.811        1  80 

1870 67.221.148        19.912.525  87.133.673        2.783.756        5  00 

1861 33.350.057  5.914.683  39.264.740  658.358        4  00 

•The  total  taxes  levied  In  the  above  table  Include  the  amounts  raised 
not  only  for  State  purposes,  but  also  all  taxes  raised  by  the  various  minor 
divisions  of  the  State.  The  tax  rate,  however.  Is  for  State  purposes,  and 
In  1909  it  was  $1  57;  adding  the  tax  of  $1  23  for  school  and  university 
purposes,  the  total  tax  rate  was  $2.80.  In  1908  the  total  tax  rate  was 
$3.33;  la  1907  It  was  $3.48. 

DEBT  LIMITATION. — Minnesota  has  protected  the  State  from  extrava- 
gant expenditures  through  restrictions  which  Its  Constitution  puts  on 
every  kind  of  debt-making.  That  Instrument  fixes  the  limit  at  $250,000 
•'for  the  purpose  of  defraying  extraordinary  expenditures";  and  an  amend- 
ment, ratified  In  1879,  extended  this  power  to  $250,000  additional  "for 
erecting  and  completing  buildings  for  the  Insane,  a  deaf,  dumb  and  blind 
Mylum,  and  State  prison."  Besides  the  foregoing.  It  is  also  provided  that 
the  State  credit  shall  not  be  loaned.  &c.  With  regard  to  the  debt  of 
municipalities  there  is  but  one  section  in  the  Constitution  which  relates  to 
that  subject,  and  that  has  reference  to  making  railroad  debt. 

FIRST,  as  tn  state  Indebtedness,  the  sections  which  treat  of  the  subject 
are  In  article  9,  sections  5,  6,  7,  8  and  14. 

SECTION  5.  (Public  Debt  May  Be  Contracted.)  For  the  purpose  of 
defraying  extraordinary  expenditures,  the  State  may  contract  public  debts, 
but  such  debts  shall  never.  In  the  aggregate,  exceed  two  hundred  and  fifty 
thousand  dollars;  every  such  debt  shall  be  authorized  by  law  for  some  single 
object,  to  be  distinctly  specified  therein:  and  no  such  law  shall  take  efTect 
until  it  shall  have  been  passed  by  the  vote  of  two-thirds  of  the  members  of 
each  branch  of  the  Legislature,  to  be  recorded  by  the  yeas  and  nay!-  on  the 
journals  of  each  House,  respectively  and  every  such  law  shall  levy  a  ta^ 
annually  sufficient  to  pay  the  annual  Interest  on  such  debt,  and  also  a  tax 
BUfflclent  to  pay  the  principal  of  such  debt  within  ten  years  from  the  final 
passage  of  such  law.  and  shall  specially  appropriate  the  proceeds  of  such 
taxes  to  the  payment  of  such  principal  and  Intere.sf  and  such  appropriation 
and  taxes  shall  not  be  repealed,  postponed,  or  diminished,  until  the  principal 
and  interest  of  such  debt  shall  have  been  wholly  paid.  The  State  shall 
never  contract  any  debts  for  works  of  Internal  Improvements,  or  be  a  party 
In  carrying  on  such  works,  except  in  ca.oes  where  grants  of  land  or  other 
property  shall  have  been  made  to  the  State,  especially  dedicated  by  the 
grant  to  specific  purposes,  and  In  such  cases  the  State  shall  devote  thereto 
the  avails  of  such  grants,  and  may  pledge  or  appropriate  the  revenues  de- 
rived from  such  works  In  aid  of  their  coraplf-tlon. 

SECTION  6. — {Bonds  for  Public  Debt.) — All  debts  authorized  by 
the  preceding  section  shall  be  contracted  by  loan  on  State  bond.s  of  amounts 
not  less  than  five  hundred  dollars  each    on  Interest,  payable  within  ten 


years  after  the  final  passage  of  the  law  authorizing  such  debt;  and  such 
bonds  shall  not  be  sold  by  the  State  under  par.  A  correct  registry  of  all 
such  bonds  shall  be  kept  by  the  Treasurer,  in  numerical  order,  so  as  always 
to  exhibit  the  number  and  amount  unpaid, and  to  whom  severally  made 
payable. 

SECTION  7. — The  State  shall  never  contract  any  public  debt,  unless  In 
time  of  war,  to  repel  invasion  or  suppress  Insurrection,  except  in  the  cases 
and  In  the  manner  provided  In  the  fifth  and  sixth  sections  of  this  article 

SECTION  8. — {Application  of  Loans.) — The  money  arising  from  any 
loan  made,  or  debt  or  liability  contracted,  shall  be  applied  to  the  object 
specified  In  the  Act  authorizing  such  debt  or  liability,  or  to  the  repayment  of 
such  debt  or  liability,  and  to  no  other  purpose  whatever. 

SECTION  14. —  {Public  Debt  for  State  Buildings.) — For  the  purpose  of 
erecting  and  completing  buildings  for  a  hospital  for  the  Insane,  a  deaf, 
dumb  and  blind  asylum,  and  State  prison,  the  Legislature  may,  by  law. 
Increase  the  public  debt  of  the  State,  to  an  amount  not  exceeding  two 
hundred  and  fifty  thousand  dollars,  in  addition  to  the  public  debt  already 
heretofore  authorized  by  the  Constitution,  and  for  that  purpose  may  provide 
by  law  for  Issuing  and  negotiating  the  bonds  of  the  State,  and  appropriate 
the  money  only  for  the  purpose  aforesaid,  which  bonds  shall  oe  payable 
In  not  less  than  ten  nor  more  than  thirty  years  from  the  date  of  the  same, 
at  the  option  of  the  State. 

SECOND,  as  to  city,  county  or  other  municipality,  the  only  restriction  on 
the  debt  making  power  in  the  Constitution  Is  the  following,  found  In 
article  9,  section  15: 

SECTION  15.  — (Municipal  Debts  Jn  Aid  of  Railroads.)  The  Legislature 
shall  not  authorize  any  county,  township,  city  or  other  municipal  corpora- 
tion to  issue  bonds,  or  to  become  indebted  in  any  manner,  to  aid  in  the  con- 
struction or  equipment  of  any  or  all  railroads  to  an  amount  that  shall 
exceed  five  per  centum  of  the  value  of  the  taxable  property  within  such 
county,  township,  city,  or  other  municipal  corporation;  the  amount  of 
such  taxable  property  to  be  ascertained  and  determined  by  the  last  assess- 
ment of  said  property  made,  for  the  purpose  of  State  and  county  taxation, 
previous  to  the  Incurring  of  such   Indebtedness 

The  foregoing  was  adopted  as  an  amendment  In  1870.  Before  its  adop- 
tion the  section  read  so  as  to  authorize  municipal  corporations  to  Issue  bonds 
in  aid  of  railroads  to  ten  per  cent  of  valuation.  Hence  the  amendment 
consisted  In  simply  changing  the  word  ten  and  making  It    ive. 

This  is  all  the  Constitution  contains  with  reference  to  the  debts  of  munici- 
palities. The  Leglslatute.  however,  has  made  some  general  provisions 
governing  bond  issues    which  we  have  not  the  space  to  give  here. 

MORTGAGE  TAX  LAW. — The  Legislature  of  1907  enacted  a  law, 
which  became  effective  April  30  1907,  Imposing  a  tax  of  50  cents  upon 
each  hundred  dollars  of  the  principal  debt,  secured  by  any  mortgage  or 
real  property  located  within  the  State,  recorded  or  registered  on  or  after 
April  30  1907.  The  full  text  of  this  law  will  be  found  on  page  1194  of  the 
"Chronicle"  of  May  18  1907. 

SAVINGS  BANK  INVESTMENTS.— The  Legislature  In  1903  enacted  a 
law — Chapter  108 — amending  the  Act  relating  to  the  investments  of  savings 
banks.  This  Act  will  be  found  in  full  on  page  877  of  the  "Chronicle" 
April   18   1903. 

POPULATION   OF   STATE. — 

1905 1  979,91211880 -..780,77311860 172,023 

1900 1,751, 394  1 1870 439,706    1850 6,077 

1890. -1.301,8261  I 
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STATE  OF  MINNESOTA. 

Note. — For  reports  not  found  in  alphabetical  order  among  the  foUoicino 
see  "Additional  Statements"  at  end  of  this  State. 

ALBERT  LEA.     C.J.  Dudley,  Clerk. 

This  cltyls  in  Freebornj^ounty.     Incorporated  1878. 


LOANS —  When  Due. 

Paving  Bonds 

5s  '09     MS     $9, 500c    1914 

Water  Work;  Bonds. 

4s  J-J       $2,000c 1911 

City    Hall    Bonds. 

4s  M  N  /   $5.0000. -1913 

t   10.000c 1918 

Refunding  Bonds. 
48 '04      J-J       $32.O0OC-July    1    1924 
(Subject  to  call  July  1  1914.) 


Sewer  Bonds. 

4Ms'09  FA  $25.000 Aug  1  1929 

GEN.  BD.  DT.  Oct  1  1910.. $83. 500 

Assessment  debt 33.500 

Floating  debt 36.168 

TOTAL  DEBT  Oct  1  1910_  .153.168 

Assessed  valuation  1910 2.150,590 

(Assessment  about  35%   actual  val.) 
Total  tax  (per  $1,000)  1909 $30.93 


Population  in  1900 4,500 

Population  In  1905_ 5.657 

INTEREST  on  the  refunding  bonds  is  payable  In  Chicago. 

BELTRAMI  COUNTY.     R.  C.  Hayner,  Auditor. 

Bemidji  is  the  county  seat. 
LOANS —  When  Due.  |  Total  assessed  val.  1909. .$7,100,010 

Funding  Bonds.  |  (Assessment  about  H  actual  value.) 
5s  '07  J-J  $110.000... July  1  1917lState&co.tax(per  $1,000)  '09  $16.60 
4Ms'09  J-D  190.000--Dec  1  '11 -'24  I  Population  In  1905  (Census) -.14,312 
BOND.  DEBT  Oct  17  '10- .$300.000 1  Population  in  1909  (est) 20,000 

INTEREST  Is  payable  at  the  County  Treasurer's  office. 

BRAINERD.     V.  N.  Roderick,  City  Clerk. 

Bralnerd  Is  In  Crow  Wing  County. 


LOANS —  When  Due. 

Funding  Bonds 
5s  '07      F-A  i$12, 000c  Aug  15 '11-16 
1    21,000c  Aug  15  1917 

Refunding  Bonds. 
5s             A-O     $25,000C-.-Oct  1   1917 
4s  '07     July    40,0^0 July  1  1932 

Improvement  Bonds. 

5s  '09      .._       $8, 000c 1919 

5s  '10     J-D     20,000 Junell9l9 

INTEREST  on  the  funding  bonds  is  payable  at  the  City  Treasurer's  office 

BRAINERD  SCHOOL  DISTRICT      L.  F.  Hohman,  Secretary. 


Water-Works  Bonds. 
5s  '09      _--    J  $50.000.. Nov  1  '19-28 
1      7.500.. .Nov  1  1929 
BOND.  DEBT  Oct  15  '10.  $183,500 

Total  assessed  val.  190P 2.321.863 

(Assessment  about  40%  actual  val.) 
Total  tax  rate  (per  $1,000)  '10  $43.00 

Population  in  1905 8,133 

Population  In  1900 7.522 


LOANS— 

4s             J-J 

$10.000c 

4HS       M-N 

35,000c 

4J^s       A-O 

40,000c 

4s             July 

35,000. 

4s           July 

12.000. 

When  Due. 
-July  1  1921 
-May  1  1924 
-Apr.  1  1923 
.July  1  1927 
-July  1  1923 


BOND.  DEBT  Jan  1  1910--$132.000 

Sinking  fund 5,459 

Total  assessed  val.  1909 2,417,808 

School  tax  (per  $1,000)  1909. .$20.45 
Population  In  1908  (est.) 10,000 


INTEREST  on  the  4s  Is  payable  at  New  York  City  and  on  the  4^8  at 
Chicago.     All  bonds  are  tax-exempt. 

CASS  COUNTY.     Chris.  Burns,  Chairman  Co.  Commiss'ers. 
County  seat  is  Walker. 


TOTAL  DEBT  Apr  21  '10.  .$190,155 
Slnklngfund 43.830 

NET  DEBT  Apr  21  19I0_.     146.325 

Total  assessed  val.  1909 4,415.910 

(Assessment  abi.  33 °o  actual  value.) 
State&co  tax  (per  $1,000)  '09. $14. 20 

Population  In  1905 11,012 

Population  In  1900 7,777 

Population   In   H)U9  (est.) 15.000 


LOANS —  When  Due. 

Funding  Bonds. 

5s  July  $15, 000c ...1911 

5s   July  17,000c- .1912 

5s  June  37,000c 1919 

4s      '09  Dec      84,000-.-Decl 'll-'24 

Court   House  Bonds. 

5s  A  O  $30,000c Oct  1    1922 

BOND.  DEBT  Apr  21  '10.  .$189,000 
Floating  debt 1.155 

INTEREST  on  funding  5s  is  payable  at  County  Treasurer's  office;  OB 
Court  House  bonds  and  on  4s  at  Chicago. 

CLOQITET.     J.  A.  E.  Grenier,  Clerk. 

This  city  is  In  Carlton  County. 
LOANS—  When  Due. 

Water  Bonds. 

5s  '10     J-J     ($1.000 July  1  1911 

139. 000..  July  1  •12-'34 
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CLOQUET    SCHOOL    DISTRICT.      L.    F.    Leach,   Secretary. 
LOANS —  When  Due.  \  BOND.  DEBT.  Sept.  1  1910-$50,000 

5s  '09      J  J     $25,000. . -July  1  '15-19 
(Part  due  each  year) .  1 

COTTONWOOD  COUNTY.     John  A.  Brown    Auditor. 
Wlndom  Is  the  county  seat. 

When  Due. 


LOANS 

CouTt-House  Bonds 

4s  B-  MS   SS.'i.OOOf     1925 

BOND.  DEBT  Sept  17  1910-$85,000 


Total  a^s;ss"H  val.  1909  ..$6,749,644 
(Assessm't  about  35%  actual  value.) 
State  &  Couaty  tax  (per  M)  '03. $8. 10 

Population  In  1905 12,576 

Population  ill  1910  (est.) 14,000 

INTEREST  Is  payable  at  the  County  Treasurer's  otflce. 

CROOKSTON.     A.  M.  Chilcls,  City  Clerk. 

This  city  Is  the  county  seat  of  Polk  County.      Incorporated  Feb.  14  1879. 


Water  debt  (additional) $.18, 000 1  Total  tax  (per  $1,000)  1909. ..$43.00 

Assessed  valuation  1909 977,88l|  Population  In  1905 .3,810 

(Assessment  about  2-5  actual  value).  |  Population  In  1900 3,811 

IXTERE.ST  on  the  refuodlnff  bonds  due  In  1914  Is  payable  In  Hastings; 
on  all  other  bonds  in  New  York  City. 

HA.sriNQS    SCHOOL    DISIRICT   NO.  26,  A.  G.  Mertz ,  Secretary . 

4s  J-J     J    SS.OOOcJuly  1   '11  '181  BONDED  DEBT  July  1910-128,000 

1    20.000c-  -July  1  19191 

HENNEPIN  COUNTY.     Hugh  R.  Scott,  Auditor. 

County  seat  is  Minneapolis      All  bonds  are  tax  exempt. 

A  proposed  issue  of  $100,000  road  bonds,  which  Is  part  of  an  authorized 
issue  of  $1,000,000,  was  declared  illeg-al  by  the  State  Supreme  Court  on 
Feb.  4  1910.      V.  89,  p.  612,  and  V.  90,  p.  459. 


When  Due. 


LOANS— 

Water  Works  Bonds. 
7s  '82     June  $33,000c-.June  1  1912 

Bridge  Bonds. 
5s'08       M-N    $7, 500c.. Nov   2 

Bridge  and  Funding  Bonds 
7s  June    $30 ,000c June  1 

Improvement    Bonds. 
5s  J-D    $24,000c...Dec      1 

5s'0S       M-N     6,000c. ..Nov    2 


1918 

1915 

1918 
1918 


Sp'l  assessm't  debt  (add'l)..   $29,272 
TOTAL  DEBT  Sept.  20  1910  129,772 

Sinking  fund 25.781 

NET  DEBT  Sept.  20  1910_  .103.991 

Assessed  valuation  1910 1,8 so, 26 4 

(Assessm't  about  30%  actual  value.) 
Total  tax  (per  $1,000)  19 10... $58. 00 

Population  in  1905 ..6,794 

Population  in  1900 5.359 

I  Population  In  19i0  (est.) 8.000 


BOND.  DEBT  Sept  20  1910  $100,500 

IN  I'KRKS  r  on  the  $24,000  Improvement  bonds  Is  payable  at  Crookston; 
on  the  bridge  bonds  of  1908  and  the  Improvement  bonds  of  1908  at  the  North- 
western National  Bank,  Minneapolis;  on  the  water-works  bonds  at  the  Na- 
tional Park  Bank,  New  York:  on  all  other  bonds  at  the  Hanover  National 
Bank,  New  York  City.     All  bonds  are  taxable. 

CROOKSTON    INDEPENDENT   SCHOOL    DISTRICT   NO.    1.      Ed.   Peter- 
son, Secretary. 


LOANS —  When  Due 

Court  House  &  City  Hall  Bonds. 
4HS'87  J-J  $335, 000c.  .July  1  1917 
4Hs'91  J-J  315,000c. .July  1  1921 
4Hsk'94A-0  COO.OOOC-.Apr  2  1924 
4Hs'95A-0  400,000c. .Apr  11925 
4s  '90      JJ        lOO.OOOC-.Jan    1  1920 

Drainage   District  Bonds 
4s  '05      J-J        ($4,000c  ...1911-1914 

1    2,500c    1915 

4HS07  J-J       /   2.000c. Jan  1  'll-'U 

\    1,700c. Jan  1  ']5-'17 

4s  '07     A-O  4,340.-July  1'11-'17 

(Part  due  each  year.) 

"    "       6.090c. -July     '11'17 

2.100c. .July     '11-'17 

1,166c. .July     '11-'17 

20,880c 1911-1918 

29,200 Jan    1    1920 


When  Due. 


•09 


J-J 

ann 


$5,000_..July  1  1912 
18,000. -July  1  '26-'28 
BOND.  DEBT  Jan  1  1910  ..$76,000 
School  tax  (per  $1,000)   1909     22  00 


J.  F.  Smart,  Auditor. 


-July  1  '11-20 
-Sept  1  1912 


LOANS— 

Refunding  Bonds. 

4s  '05      ann.  $12,000    1920 

4s  "08     8-a       20.000c...Junel  1923 

CROW  WING  COUNTY 

Bralnerd  Is  the  county  seat. 
LOANS —  When  Due. 

Court  House  Bonds. 

($2,000. -July  1    ■ll-'12 

4s  J-J     i     5,000 July  1   1917 

I    5.000 July  1  1922 

4s  July 30,000 1927 

Ditch   Bonds. 
6s  '05      J-D    $13, 288. 96c.. 1910-1912 

4s  '07     July       5,515r 1912-1916 

4s  '07      July       8,639r 1913-1917 

July       7,441  

3.475  

7,000   •15-'16-'17&  18 
INTEREST  Is  payable  In  St  Paul. 

DULUTH.     M.  B.  Cullura,  Mayor;  H.  W.  Cheadle,  Clerk. 

This  city  Is  In  St.  Louis  County.     Incorporated  1887.     All  bonds  are 
taxable. 
LOANS—  When  Due.  | 

Bridge   Bonds. 
4S  er  '05  MS   $100,000C..Mch  1  19301 

Qeneral   Fund   Bonds. 
5s  '87      M-N  $100,000C-.Nov  1  1912| 
53.88      MS      185,000c. . Sept  1  1918 


4s  '08 
4s'  08 
4s  '09 


July 
July 


Refunding    Bonds. 
4s  '00      July  $50,000 

Railroad  Bonds, 
es  .Tuly  .--    $100,000. 

Funding  Bonds 

6s  June  $55,000. 1919 

GEN.  B'D  D'T  Aug.  1  '10--$247,000 

Assessment  debt 45,358 

Sinking  fund 2 ,506 

Total  assessed  val.  1909. ..6.100.886 
(Assessment  about  H  actual  value.) 
State  &  CO  tax  (per$1.000)'09.$13.55 
Population  In  1905 16.731 


\Veit  Duluth  Bonds. 

6s  '91      J-J      SllO.OOOc. July  15  1911 
6s  '03      J-J  2O,O00C.JUly  15  1913 

Park    Bonds. 


58  '93      M-N 
4  ^s'90  J-J 
4HS'92  M-N 
4^8  g'96   J-J 

Permanent 
4s  '01      J-J 
4Hsg'10  J-J 

New   Duluth  Bonds. 
6s  '94      MS      $47,000c 

Refunding  Bonds. 
4Hs'99  M-N     500,000c 
4>.^S'97  J-J 
4s  '98      A-O 
4s    01      M-N 


-Nov 
.Jan 


1  1923 


.Nov  1 


1920 
1922 


200.000c 
100.000c 
100,000c 

250  .OOOC- -July  1  1926 
Improvement. 
$99.0000-.  Jan 
July 


50.000- 


1931 
1940 


4s  '90      J-J 
4s  '91      J-J 

4s  K  '09  J-J 
4s  g  '10  M-S 


..Jan 

--Jan 

.-July 

-Sept 


1920 
1921 
19  39 


1  1940 


4s  '98 

4s  '02 

4s  '02 

4s  g'04 

Mar    1  1914' 4s  p  '05  MS 

I  4s  '06      A-O 


A-O 
J-J 

M-N 
MS 


May  1  1914 
113,000c-. July  1  1927 
70,0000.. Apr    1  1928 
50 ,000c..  May  1  1931 
Refunding  Water  &   Light  Bonds 
4s  g '06  A  O  $295,0000.. Apr    1  1936 

Street    Bonds 
5s  g '10  J-J     $50,000c.jan    1    '11-'15 


$70 ,000c. 

242.000O 

50,000c.. 

50,000c. 
Water  and   Light  Bonds 
5sg'i)6  J-J$l, 106,000c. .July 

955.000c..  Apr 
60 .000c --Jan 

140,000--Nov 
50.000c.-Mch 

140,0000-. Mch 

375,000- -April  1 
BOND.  DEBT  Sept  1  '10. $5, 567, 000 

Sinking    fund.- -.       100,004 

Water  and  light  debt  (Incl)  3.121,000 
Total  assessed  val  1909..  .37,283,400 
(Assessment  about  !^  actual  value.) 

Tax  rate  (per  $1,000)   '09 $38.10 

Population  In  1900  (Census). .52, 969 
Population  In  1905 64,942 


1  1926 
1  1928 
1  1932 
1  1932 
1  1934 
1935 
1936 


$3,121 ,000  of  the  total  bonded  debt  Is  a  special  Hen  upon  the  city's  water 
•nd  llgnt  plant,  the  surplus  earnings  of  which  are  applied  to  the  payment 
of  the  Interest  on  this  Indebtedness  and  the  creation  of  a  sInUing  fund 
therefor. 

I.NTKREST  on  the  West  Duluth  bonds  Is  payable  at  the  National  Park 
Bank.  N.  Y.:  on  all  other  bonds  at  American  Excliange  Nat.  Bank,  N.  Y. 

FINANCIAL  AGENT. — The  American  Exchange  National  Bank  of  New 
York  is  tlic  linanclal  agent  of  the  city  of  Duluth. 

DULUTH   INDEPENDENT  SCHOOL    DISTRICT.      C.   A.    Bronson,  Clerk- 
LOANS —  When  Due. 


Building  and  Purchasing  Sites- 


5s 

M-N 

Ss 

FA 

Ss 

MS 

5s 

M-N 

5r 

J- 1) 

4  HS 

J-J 

Building  &  Purch.  Site» — (Con.) 
4Us'10  F-A  $200. 000c. -Feb  1  1940 
(Subject  to  call  after  Feb  1  1930.) 
BOND.  DEBT  Sept  17  '10  $1 ,175,000 
District  has  no  floating  debt. 
Total  a  spssed  val.  1909  .  .37,283.400 
(Assessment  about  H  actual  value.) 
Seliool  tax  r;ilc(per  $1,000)  '09  $14.55 


$50,000c Nov   1  1913 

200,000c Aug    1   1921 

100,0000 Sept  1   1922 

200,000c May  1   1923 

150,000c June  1   1924 

150,000c Jan     1   1921 

4sg'04  A  0125,000c        ...Oct  1934 
(Subject  to  call  Oct  1  1924.)  1 

INTEREST  on  bonds  Is  payable  at  Amer.  Exch.  Nat.  Bank,  N.  Y. 

FARIBAULT.     D.  F.  MacKenzie,  Recorder. 

This  ritv  Is  the  county  scat  of  Rice  Oountv.      Incorporated  1872 
LOANS —  When  Due.\  BOND.  DEBT  Mav  20  1910  $120,000 

Water- Works  Bonds.  •  Equalized  valuation  1909.-2.352,824 

48  g  '09  J-J  ($50, 000c. -Jan  1  '17-'26'  (Assessment  about   !^  actual  value.) 
i   30,000o.-Jan  1  •27-'28   Total  tax  (per  $1,000)  1909  ...$.30  70 

Population  In  1905.. 8,270 

INT.  on  water-works  bonds  payable  at  Chase  State  Bank  of  Faribault. 

FERGUS  FALLS.     S.  A.  Levor.sen,  City  Clerk. 
This  olty  Is  In  Otter  Tall  County. 


LOANS—  When  Due. 

Electric-Light  Bonds. 

5s  '05        •$7,000... 

48  45,000-May    1    '19-'23 

4s  ...   24, 000. July    1    '19-'26 

Electric-Light  Refunding  Bonds. 
4s  $6,000 July  1  1915 

Water-Works  Bonds. 
4s  $70, 000. July    1    '18-'24 

*  Owned  by  General  Sinking  Fund  and  held  by  City  Treasurer. 

i  Owned  bv  Water  Sinking  Fund  and  held  by  City  Treasurer. 

INTEREST  on  the  5s  Is  payable  In  CblcJieo   iid  o  ■.  th.    4s    la  St 


Refunding  Bonds. 

4s  $5,000-,Tuly    1    '14-'18 

4s  8, 000- Jan   29   '15-'23 

BOND.  DEBT  Apr  1   '10.  .$125,000 

Total  valuation  1900 1,420.000 

(Assessment    Is   30%   actual    value.) 
Total  tax  (per  $1,000)  1 909... $44. 60 

Population  In  1905. 6.692 

Population  In  lOOn. 6,072 


Paul 


FERGUS   FALLS   SCHOOL    DISTRICT. 

All  bonds  are  tax  exempt. 


R     R     Lincoln.  Clerk. 


LOANS— 

Refunding  Bonds. 
4Hs         M-N  $11  OflDc. 
4  Hs         A-O     18.000c 

School  Bonds. 
4k  M   \  $45.0000. 


When  Due. \BOND.  DEBT  Mch  1910 $74,000 

Assessed  valuation  1909 1,102,402 

-May  1    '20    (Asse.ssment  about  1-3  actual  value.) 
.Apr  2   '14   School  tax  (per  $1,000)  1909.. $25.00 

Population  In   1906 7,473 

INTEREST  payaDle  m  Chicago. 


Nov  1  1919 

HASTINGS.     N.  B.  Gergen,  Treasurer. 

This  city  Is  In  Dakota  County.     Ino.  by  Act  of  Legislature  approved 

When  Due. 


March  4    1857 
LOANS— 

Asylum   Bonds. 
4s  M-N      $8. 000c. May     1  1019 

(Subject  to  call  May  1  1909.) 

High   Wagon  Bridge  Bonds. 


5s 


J-J       $40, 000c.  .July  1  1024  I  Assessment  debt 


Refunding  Bonds. 
»s  JJ      $20.oooc..July  1  1914 

Water-Works  Bonds 
4s  '00      .-.     $38,000c.July  1   •l]-'26 
GEN.  BD.  DT.  Sept  17  '10. .$68,000 


4s  '07 
4s  '07 
4s  '07 
4s  '08 
4s  '10 


A-O 

A-O 

A-O 

J-J 

J-J 
Bridge  Bonds.  |      INTEREST  Is  payable  at  the  Nat. 

4H8'87  MS     $75.000c..Sept  1  1917   Park  Bank  la  New  York  City. 
4Ks'89  M-S        35,0000. -Sept  1  1919| 

ITASCA  COUNTY  COMMON  SCHOOL  DISTRICT  NO.  2. 


County   Bonds. 
4Ks'89  J-D      $15.000O--Dec    11019 

(Part  due  each  year.) 
GEN.  BD.  DT.  Mch  1  •10-$1 ,875,000 

Assessment   debt 00,800 

TOTAL  DEBT  Mch  1  1910  1 ,935,800 

Sinking  fund 701,421 

County  property  1909 1,963,550 

Assessed  value,  real 143,763,825 

Assessed  val.,  personal.-   49,946,541 

Total  valuation  1909 193,710,366 

(Assessment  about  yi  actual  value.) 
State  &  Co.  tax  (per  $1 ,000)  '09  $6.60 

Population  In  1890 ...185,204 

Population  In  1890 185,294 

Population  In  1905.. 292,806 

Population  In  1910  (est)..       325,000 


.\.  M.  li.^kT,  Clerk.     P. 
LOANS—  When  Due. 

School  Building  Bonds. 

4i4s'09  s-a     $35,000 1924 

LAKE  COUNTY.     John  P.  Paulson,  Auditor 

Cpunty  seat  Is  Two  Harbors.      All  bonds  are  tax  exempt. 


O.   i^a   Prairie. 

BOND.  DEBT  June  1  1910. $135, 000 
Assessed  valuation  1909..   ».990,000 


LOANS —  When  Due 

Road  and  Bridge  Bonds. 
6s  July     20.000c 1912-1916 

($4,000  due  yearly  on  July  12.) 

Court  House  Bonds. 

f$5,000r..july     1  1920 

4s  '05     July  ^30,000  r. -July  1 '21-23 

I    5,0OOr..July      1  1924 

Jail  Bonds. 
4s        July   1     $7 ,000c..  July     1  1923 


BOND.  DEBT  Oct.  1  1910.     $67,000 

Floating  debt 2,901 

Sinking  fund 9,595 

Total  assessed  val.  1909. ..4,836, 336 
(Assessment  about  2-5  actual  value.) 
State  &co.taxrate(per$l, 000) '09  10.24 

Average  tax  In  county '33.63 

Population    In  1905 6.278 

Population  111  UIOR  (est.) 7.000 

INT.  on  6s  due  1912  to  1016  payable 
at  Nat.  Park  Bank,  N.  Y.  City. 


MANKATO.     Archibald  H.  Scherer,  Recorder. 

Mankato  Is  situated  In  Blue  Earth  County.      Incorporated  1868. 
Commission  form  of  government  adopted  April  26  1910.     V.  90,  p. 


LOANS 

Refunding  Bonds. 

3Hs'99  F-A  $15,000 
4s  '07  July  25,000 
3V<is'99  A-O 
4s  '00  J-J 
5s  '94  M-N 
4s  '09     July 


1378. 


8,000 
12,000 
67,000 
7,000c.. 
Refunding  Water  Bonds. 
4Ms'09  J-D    $40.000 Dec   1  1929 


When  Due. 

— Aug 

1  1919 

-July  1 

'13-'26 

...Oct 

1  1919 

Jan 

1  1920 

Nov 

1  1914 

...July 

1  1921 

BOND.  DEBT  Mch  1910..  $174,000 

Water  debt  (Included) 07,000 

As,sessed  valuation  1909... 3, 758, 034 
(Assessm't  of  real  estate  about  2-6 
actual  value;  per.  prop,  about  1-3.) 
Value  of  city  property  1910.  $590,000 
Total  tax  (per  $1,000)  1909.        35.10 

Population  In  1905. 10,996 

Population  In  1900 10,509 

Population  In  1910  (est) 15,000 


INTEREST  on  the  bonds  due  1919  and  1920  is  payable  at  the  National 
Bank  of  the  Republic,  New  York;  on  the  bonds  due  1913  to  1926  and  July  1 
1921  at  State  Treasury;  on  bonds  due  1914  at  N.  W.  Harris  &  Co.,  New 
York,  and  on  the  bonds  due  1929  In  Chicago. 

MARSHALL  COUNTY.     A.  G.  Lundgren,  Auditor. 

County  seat  Is  Warren.  Ditch  bonds  are  secured  by  a  special  lien  on 
lands  benehted.  Special  assessment  for  one  tenth  of  beneflt  and  Interest 
made  each  year. 
LOANS— 

Ditch  Bonds. 
Cs  '04   July     J$15.000r 


When  Due. 


July 
July 
July 


5Hs'08  July 
4s  '09     July 

5s  "10     July 


4s  '10 


Julyril-'13 
1  6,29.')r-..July  1  1914 
10,000r...July  1  1912 
40,ooor  July  1  '11  '14 
16,744r...July  I  1912 
20.000r...Julv  1    1913 

44,000c 1913-1917 

21,000c 1915-1928 

10.400c. July  1    '11-'14 
75, 000c. July 
90,0000. July 
Julyl85,328    


Drainage  Bonds, 
5s  '10      M-S   $150.000 

Refunding  lionds. 
5s      Sept         $10,000r..SeDt  15  1915 
GEN'L  DEBT  Apr  1910...     $10,000 

Ditch  debt 344 ,039 

TOTAL  DEBT  Apr  1910..     354,039 

Total  assessed  val.  1909 6,950,255 

(Assessment  about  1-3  actual  value) 
State  &  CO.  tax  (per  $1 ,000) '09. $9. 00 

Average  tax  In  county  '07 *'Al  00 

Population  In  1890 9,130 

Population  In  1900 15.698 

Population  In  1905 17,737 

Population  In  1910  (est.)    .      18.300 
INTEREST  on  the  Ss  and.,4s  Is  payable  at  St    Paul;   on  the  5s  and  5  Ka 
at  Warren;   and  on  the  6s  at 'the  Commercial  National  Bank,  Chicago. 

MINNEAPOLIS.  .).C.  Haynes,  Mayor;  Dan.C.  Brown.Comp. 

Minneapolis  is  In   Hennepin  County.     Incorporated   Feb.   6  1867.     All 

bonds  are  taxable. 


•15-'20| 

•21-'29 

..19161 


LOANS —  When  Due. 

Bridge  Bonds. 

4s  85  J-J  $1 10,000c. ..July  1  1915 
4s  '87  FA  390,000c. .Feb  15  1917 
4s  89  M-S  .30.000c-. Mch  15  1919 
48  '03      J-J        50,000c. ..July  1    193.1 

4s  '0  1      J-J      165,0000 Ian     1   1934 

Court   -    House      and      City       Hall 
tertiticaics  -See  note  below. 
4s  '01      J-J  {$76.000c-.Jan  1   '11  '14 
4s    03       M-Si250.000c..Jan  1     14-'33 

3  Hs  •05J-J   5250,000c... Jan    11935 

Porks 
4Hs'83  J-J 
4!^S'84 
4H8'84 
4s  '89 
48  '81) 
4s  '92 
4s  '!I3 
3!^8'02 

4  s  '07 
4s  'OS 
48  '09 
4s  '09 
4s  '10 


J-J 

J-J 

M-N 

M-N 

J-J 

J-J 

J-J 

J-J 

J  J 

J-J 

J-J 

A-O 


$200 .000c. ..July  1 
100 ,000c. -.J  an  1 
223,000c.. -July  1 


ioo,oonc..-May  i 


1913 
1914 
1914 
1919 

65.000c Nov  1   1919 

40 ,000c.. Apr  30  1922 
20, OOOC...  May  1  1923 
.Apr  1  1932 
.July  1  1937 
.July  1  11138 
.July  1  1939 
-July  1  1939 
.Apr    1  1940 


70,000c-. 
150,00(10.. 

r.o.oooc. 
5200, 000c. . 
09,000c.. 
50.000c.. 


1022 
1923 

1019 
1919 


City  Hospital. 

Is  '92  J-J  $25,0000... July 
4s  '93  J-J  75. 000c... July 
Permanent  Improvements. 
4!^s'83  A-O$134,000c...Apr 
4i.2s'83.J-J  45,000c-. .July 
4Hb'84  M-S  75,000c. -Mch  15  1914 
4J^s'85  M-N  270,000c.. .May  1  1915 
4s  '87  A-O  100,000c. ..Apr  1  1917 
F-A  100,000c.. Aug  15  1017 
M-S  170,000c. .Mcb  15  1910 
M-N  125,0000.. May  15  1919 
J-D  100,0000  .June  20  1019 
55,000c.. Jan  15  1920 
187,000c. ..July  I  1922 
75 ,000c-..  July  1 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


.Oct  1  1933 


1917 
1020 
1938 
1940 


950 


Armory  Bonds 
4s    03    A-O  $150  OOOC 
Fire  Depnrtmcnt. 

4s  '87  A-O  $50,000c...Apr  1 
4s  '90  J-D  15.000c.. July  13 
4s  '08     J-J  ?100,000c...July  1 

4s  "10     J  J       25,000 Jan    1 

Waterworks. 
4  H8'83  J-J  $280.0000 
4Hs'85  M-M     30,000c 
4s  '80      J-J      120.000c 

A-O 

FA 

J-J 

J-J 

J-J 

J-J 

A-O 


.July  2  1913 
.May  I  1915 
July  15  1916 
.Apr  1  1917 
-Aug  1  1918 
50,0000. .Jan  15  1020 
200 ,000c.. -Jan    1  1925 

400,000c Jan     1  1927 

250. OOOc. .July   1   1932 
100,000c. ..Apr    1  1933 


330.000c.. 
170,0000.. 


48  '87 

4s  '88 

48  '90 

48  '95 

4s  '97 

3H8'02 

31^803 

*Thls  Is  the  average  of  taxes  per  $1 ,000  for  all  purpose*,  IncludlHS 
ralsod  by  municipalities  as  well  as  by  the  State  and  Cauatr. 


4s  '87 
4s  '89 
4s  '89 
4s  '89 
4s  '90 
4s  '92 
4  s  '03 
4s  '04 
4s  '07 
-Is  'OS 
4s  '09 

Schools. 
18    85      J-J 
Is  '87 
is  '89 
Is  '89 
4s  '90 
Is  '95 
Is  '90 
4s  '97 
3H8'99  J-J 
3^S'03  J-J 
4s  '05      J-J 
4s  '07      J-J 
4s  '09 
4s  '09 
4s  '10 
4s  '10 


75,000c 
400,000c 

75.0000, 
?47,000o. 


,  .-Jan 
...July 
..July 
...Jan 


1933 
1934 
1937 
1938 
1039 


$80.000c..-July  1  1018 

A-O  50,000c-. Oct  15  1917 

M-N  125  .OOOc. .May  15  1010 

A-O  75.000c. .Oct  15  1019 

50,000c. .July  15  1920 

100,000c. ..July  1  1928 

100,000c. ..July  1  1926 

200.000c.. .Jan  1  1927 

200,000c... Jan  1  1920 

200 ,000c...  Jan  1  loss 

200  .OOOc...  Jan  1  10S5 

441, OOOc- --July  1  1037 

J-J  5 156, OOOc... Jan  1  1930 

J-J  5460.000c... July  1  1039 

250.000o...Jan  1  1840 


J-J 
J-J 
J-J 
J-J 


J-J 
J-J 


Sewers. 


4s  '86 
4s  '87 
4s  '87 
4b  '88 
4s  '08 
4s  '08 


J-J 

A-O 

J-D 

J-J 

J  J 

J-D 


50 ,000c... July  1  19 

$35, OOOc- -July  15  1918 

120,000c--. Apr  1  191 

40,0000. -.Doc  1  191 

oo.oooc.-.Aug  1  ion 

250. OOOc. --July  1  198 
2.50,000c  ...Dec  1  1938 


Not.,  1910. 1 
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LOANS— 

City  Hall  and  Court 

4  W8'87  J-J  S250.000C. 
4S  90  J-J  200,000c 
4H8'91  J-J 
4H3'92  J-J 

Viaducts, 
4Hs'8.1  M-S 
4H8'84  M-S 

Police  Bonds 
4s  "87      A-O  $30. 000c. 

Work-House  Bonds 
4s  '87  A-O  $20, 000c. 
4s  '87  J-D  10,000c. 
4s  '09     J-J       20.000c. 

Library  Fund. 
4H8'85  J-D    $60 ,000c. 
4s  '86     J-D      40,000c- 


250.000c. 

50,000c. 
&c. 
$52,000c. 

48,000c. 


When 
House  B 
.-July  1 
..Jan  1 
..July  1 
.-Jan   1 

..Mch  1 
-Mch  15 


Due. 
onds 
1917 
1920 
1921 
1922 

1914 
1914 


--Apr    1   1917 


Permanent  Improve. 

43  '87   A-O$150,000c. 
F-A  155,000c- 
J-D 
F-A 
M-N 
J-J 

J 

J 

D 

J 


--Apr  1 
.-Dec  1 
--Jan  1 

--Dec  1 
.Dec  15 


1917 
1917 
19,39 


4s  '88 
4s  '88 
4s  '89 
4s  '89 
4s  '90 
4s  '90 
4Hs'91 
4s  '01 
4s  '03 
4s  '04 
4s  '07 
4s  '08 
4s  '09 


J-J  5 


50,000c- 

100.000c. 
50.000c- 
50.000c. 

200,000c. 

245.000c. 

150.000c. 

175.000c. 

175,000c. 

250,000c- 

2r)0.()(ioc. 

100,000c. 


i  Outside  of  the  5  %  limit  of 


General  Fund 
1015  4s  '07  J-J  $100,000c. 
1916  Voting  Machine  Bon 
4s  '08  J-J  §$116, 200c 
Indebtedness 


Rev.  Fuua. 
..Apr  1  1917 
.-Aug  1  1918 
-Dec  15  1918 
--Feb  1  191) 
.May  5  1919 
-Jan  15  1920 
--Nov  1  1920 
..July  1  1920 
.-June  1  1931 
..July  1  1933 
..Jan  1  1934 
.-July  1  1937 
-.July  1  11)38 
-.July  1  1939 

.-July  1  1937 
ds. 

July  1  1928 


PAR  VALUE  OF  BONDS.— The  bonds  are  mostly  for  $1 .000. 

INTEREST  Is  payable  at  the  United  States  Mortgage  &  Trust  Co..  N.Y.C. 

TOTAL  DEBT.  SINKING  FUNDS,  ETC.— 

Oct.  14  1910.  Jan.  1  1910.  Jan.  1  1909.  Jan.  1  1908. 

Bonded  debt $13,970,567   $13,485,200  $11,460,000  $10,334,000 

Sinking  funds 3,478,759        3,165,373        2,841,453        2,623,277 


Net     debt $10,491,808   $10,319,827      $8,618,547      $7,710,723 

Water  debt  (Included)  -  -   $1,930,000     $1,930,000     $1,930,000     $1,930,000 

The  bonded  debt  as  fflven  above  includes  the  new  City  Hall  and 
Court-House  certificates,  for  the  payment  of  whicli  a  special  tax  Is  levied 
each  year.      These  on  Oct.  14  1910  amounted  to  $570,000. 

SINKING  FUND. — It  Is  provided  by  the  city's  charter  that  In  addition 
to  raising  a  tax  sufflclent  to  pay  the  Interest  on  all  Its  bonds,  the  city  shall 
levy  a  tax  of  one  mill  on  each  dollar  of  the  assessed  valuation  to  provide  for 
the  principal  of  the  bonds  when  due.  The  maintenance  of  this  sinking  fund 
tor  the  payment  of  the  principal  of  the  bonds  Is  "declared  to  be  part  of  the 
contract  with  the  holder  of  any  bonds  of  the  city  that  may  hereafter  be  Is- 
sued and  shall  be  keot  Inviolate."  In  accordance  with  this  provision  there 
was  raised  by  taxation  for  the  slnklnsr  'ur.d  in  liHl8  (which  was  collected  In 
1909)   $211,651.74.      The  sinklntr  fund  is  iartrciy  Invested  In  city  bonds. 

The  city  of  Minneapolis  Is  restricted  In  Its  debt-making  power  to  5  %  of 
the  assessed  valuation  after  deducting  the  sinking  fund  from  the  debt;  ex- 
ception Is  made  by  Chapter  204,  Laws  of  1893.  as  amended  by  Chapter  128, 
Laws  of  1895,  wherein  It  Is  provided  that  debt  created  for  the  purchase  of 
water  works  shall  be  considered  outside  of  the  5  %  limit,  and  also  that  an  ad- 
ditional 5%  debt  may  be  created  for  certain  purposes,  provided  the  same 
be  authorized  by  a  two-thirds  vote  of  the  people.  We  have  marked  above 
with  a  section  (§)  those  Issues  put  out  In  excess  of  the  5  %  limit. 

WATER  RECEIPTS. — The  receipts  from  water  rents,  &c..  In  1909  were 
$378,734.30;  current  expenses  for  water  works,  $187,644.30. 

VALUATION  AND  INDEBTEDNESS.— The  city's  assessed  valuation. 
tax  rate  and  bonded  debt  have  been  as  follows: 

Years —  Tax  Valuation. 

December  31   1909 $179,005,989 

December  31   1908 -.   175,912,389 

December  31    1907 168.038,386 

December  31  1905 138,690,490 

December  31   1900 99,492,054 

December  31   1890 -_   136.944.372 

December  31   1885 77,468,267 

December  31   1879 23  415  733 

For  1909  the  valuation  of  real  estate  was  $131,200,202  and  of  personal 
property  $47,865,787;  in  1908  the  valuation  of  real  estate  was  $126,899,966 
and  of  pers^onal  property  $49, 01 2, "123. 

The  tax  rate  for  1909  on  which  taxes  are  collected  fortheyear  1910,  was 
$31.03.  and  Includes  city  tax,  $1;').30;  State  tax,  $1.57;  State. school  and 
university  tax,  $1.23;  county  tax.  $2.80,  and  school  tax,  $8.00,  and  average 
ward  funds  tax,  $2.13. 

POPULATION.— In  1910  (Census),  301.408;  In  1900,  (Census)  202.718; 
In  1890.  164,738;  in  1880.  46.887;  In  1870.  13,066. 

NASHWAUK.     Wm.  Wivell,  Treasurer. 

This  village  is  In  Itasca  County. 
LOANS —  When  Due.  \       Water  Bonds. 

Sewer  Bonds.  |._s  $25,000 _ 

--S  ...     $25,000 IBOND.  DEBT  May  1910--     $50,000 

I  Assessed  valuation  1909 1,456,584 

ORTONVILLE.     Chas.  E.  Scofield,  Clerk. 
This  city  Is  In   BIgstone  County. 


Tax  Rate 

Total  Bonded 

per  $1,000. 

Debt. 

$31  03 

$13,385,200 

28  63 

11,460,000 

30  17 

10,334.000 

29  75 

9,384,000 

27  40 

8.375.000 

19  30 

7,080,500 

19  60 

3,000,000 

14  50 

1.101,000 

LOANS —  When  Diie 

Water  and  Light  Bonds. 

5s  '09     A-O  $30. 000c 1929 

(Subject  to  call  after  1919.) 


City  Bonds. 

5s  "09     A-O     $5. 000c    -..1929 

(Subiect  to  call  after  1919.) 
BOND.  DEBT  Oct  20  1910--$42.000 

Asses.sed  valuation   1909 352.586 

Total  tax  rate(per  $1,000)  '09.   56.05 


OTTER  TAIL  COUNTY.     William  Lincoln,  Auditor. 

County  seat  Is  Fergus  Falls.      AH  bonds  are  exempt  from  taxation. 


LOANS—  When  Due.  \ 

Refunding    Bonds. 

4s  '04     July  $35,000r.July 

Ditch   lionds. 
3s  '03     Dec     $6,000r-.July  1 


Ditch  bonds $43,263 

Floating  debt 49 ,353 

1   'll-'12|TOTAL  DEBT  Sept  1  1910--127,616 

I  Sinking   fund 11,434 

'11-13  ,  A.ssessed  valuation,  real     -9,611,021 
1  1914    Assessed  value,  personal..   1,989,162 

1   1913  j  Total  valuation  1909 11,600,183 

1  1915  :  State  &  County  tax  (per  M)  '09   $9.80 

1  1916  ,  Average  tax  In  county  1909 '29.74 

1  1917  I  Population  In  1905 48,220 

.    1  19171  Population  In  1900 45.378 

GEN.  BONDS  Sept  1  1910. -$35, 0001       I  NTEREST  payable  In  St.  Paul. 

PARE    RAPIDS    INDEPENDENT     SCHOOL    DISTRICT 

NO.  1.     F.  A.  Vanderpoel,  Clerk  (P.  O.  Park  Rapids). 


4s 

•08 

July 

8,651r.- 

-July 

4s 

'08 

July 

7,801r.- 

-July 

48 

•08 

July 

2,982r.. 

-July 

48 

•08 

July 

8,994r.. 

-July 

48 

•08 

July 

3,153r.- 

-July 

4s 

•08 

July 

5  682r.- 

-July 

A  district  In  Hubbard  County. 
LOANS—  When  Due. 

School=House    Bonds. 
4s  "09     s-an  $32,000 --.1924 


BOND.  DEBT  May  1910 $43,500 

Assessed  valuation  1909 400,000 

School  tax  rate(perSl  ,000)  '09. $18, 00 


POLK  COUNTY.     H.  J.  Welte,  Auditor. 

County  seat  Is  Crookston.  This  county  was  divided  In  1896,  a  portion 
being  taken  to  form   Red  Lake  County. 

Tbe  ditch  bonds  are  payable  by  special  a.ssessraent  and  are  not  considered 
as  part  of  the  county  debt 


LOANS —  When  Due. 

Ditch  and  Drainage  Bonds. 


4  ^'03  Feb   $10,500c-Feb  2  'll-'13:6s  ^85 


Road  and  Bridge  Bonds. 

6s  ^85      Apr      $2,500c--Apr   10  1915 


58  •OS 

58  •OS 

3s  '03 

6s  '04 

5  ^s^05 

... 

3s  '05 

July 

5s  '06 

5s  •oe 

5s  •oe 

3s  -07 

July 

48  •OS 

July 

4s  '09 

4s  '09 

4s  '09 

4s  '09 



l,000r..Feb  2 

5,900r..Feb  2 
44  850. -.July  1  '11-13!  4s  '83 
28,500c-Mch  1   •ll-^14!5s  ^89 


J'ne       8,000c June  11915 

ll-'12   6s^87      Sept       3,000c.--Sept  1  1917 
11-^13         Funding   Bonds. 

May  $40,000c--Mav  14  1913 

May     20,000c-_-May  8  1919 

$73,.i00 

319,860 

393  360 

24,3 i 3 

10,000 


12, 800c.  Jan   1    •11-^15;  GEN.  BONDS  Sept  1  1910. 

16,.")00r__Jul7  1  '11-13  Ditoh  bonds  assessment... 

6,000c-Jan    1    'll-'ie  TOTAL  DEBT  Sept  1  1910 

1,000c.  Jan   1    '11-'16  General  sinking  fund 

8, 500c. Jan   1    '\l-'\(>  Ditch  sinking  fund  (est) 

30,900r-July  1   '11-'16  Total  assessed  val.  1909      10,864,522 

29,200r-July   1  •13-'17  (As.sessment  about  30%  actual  value) 

29,900--_July  1  •13-17  State  &  County  tax  (per  M)  •09$10.50 

65,000---JuIy  1  '15-19  Average  tax  In  county  1909---*45.20 

26  210 July  1  1915  Population  In  1900 35,429 

3.100 July  1  1915  Population  In  1905 37.212 

INTEREST  Is  payable  In  Minneapolis,  State  Treasurer'  office.  County 
Treasurer's  office  and  Ui  New  York. 

RAMSEY  COUNTY.     Edw.  G     Krahmer,  Auditor. 

Ramsey  County  Includes  the  Cltv  of  ,Sl.  Paul  (which  Is  the  count"  seat) . 
Its  assessed  valuation  being  but  slightly  In  excess  of  that  of  the  city.  Cer- 
tain of  the  bonds  below  described  have  the  faith  and  credit  of  both  St.  Paul 
and  the  county  pledged  for  their  payment,  principal  and  Interest. 


LOANS—  When  Due. 

Court  House  and  City  Hall. 

58  '85  J-J  $50 ,000c. -.Jan  1  1915 
4>^s'86J-J  100,000c. ..Jan  11916 
4Hs'87  M-N  200 ,000c. -.May  2  1917 
4H8,88  J-J  150,000c.. .July  2  1918 
Refunding    Bonds. 

($7,500C--May  15  1911 
48  '03     M-N  i    7,500c--May  15  1913 


48  '05     M-S 


fl4, 
Il4,000c--Mch 


,000c.Mch  1 


40,000c. 


'Il-'IS 

1   1912 

-May  2  1914 


4s  ^07      M-N 

Bridge. 
4H8'87  F-A  $75,000c...Aug   1  1917 

INTEREST  at  County  Treasury  or  a 


Jail  Bonds. 
3Hs'00  J-D$100,OOOC-.-Dec  1  1920 
SS^s'OOJ-D  5O,O00C-.Dec  15  1920 
SMs'Ol  M-N  60,000C-..May  6  1921 
3Hs'03A-O  40.000C-.Apr  15  1923 
Old  Fort  St  bds  (outlawed)... $2,460 
BOND.  DEBT  Sept  23  •10-$910,460 
Assessed  valuation,  reea--88,408,348 

Assessed  val.,  personal 29,380,785 

Total  valuation  1909 117,789,133 

(Assessment  about  2-3  actual  value.) 
State  &  Co.  tax  (per  $1 ,000)  '09  $9.60 
Average  tax  In  county  1909..    '32.45 

Population  In  1905 206,330 

Population  In  1900- 170,554 

Population  In  1890 139,796 

t  fiscal  agency  In  New  York  City. 


RED  LAKE  COUNTY.     A.  A.  Latendresse,  Auditor. 

County  seat  Is  Red  Lake  Falls.  This  county  was  formed  In  1896  from  a 
portion  of  Polk  County.  The  bonds  below  are  not  taxable  In  Minnesota. 
Drainage  bonds  are  not  a  direct  county  obligation. 


LOANS— 

Drainage  Bonds 

iViS       Sept    $8,000c 
51.^8        M-S 
5Hs        J-J 
5Hs'04  J-J 

6s  '07      

5  Ms 


When  Due. 


-Sept  2  1911 
-Sep  12  1913 
-Jan  1  1914 
.Jan  2  1915 
Oct    1  1917 


78,000c 

6,500c 

6,000c 

16,700- 

29,200 July  1  1919 

Funding  Bonds 
4s  July  $20,000c--June30  1»14 

4Hs        July     14,000c--May  15  1916 

Refunding  Bonds 
4s  --.    $10,000--Aug   27  1927 


Jail  Bonds 

4s  July    $3,000r..Mch  11  1921 

Court-House  Bonds 
5s  '10      --_     $37, 000c. --Mch  1  1930 

Portion  of  Polk  Co.  debt $9,339 

GEN.  BONDS  May  1910 93,339 

Drainage  debt  (assessment) --144,400 

Assessed  valuation  1909 3,744,599 

(Assessment  of  real  estate  about  1-5. 

personal  prop.  abt.  1-3  act.  value) 
State  &  Co.  taxfoer  M)1909..  $16.20 

Population  In  1905 15,955 

Population  In  1900. 12,195 


INTEREST  on  the  jail  bonds  Is  payable  at  St.  Paul;  on  the  drainage 
bonds  due  In  1911  at  Minneapolis;  and  on  all  other  bonds  at  Red  Lake  Falls 

RED  WING.     A.  P.  Pierce,  Mayor;  L.  C.  Meyer,  Clerk. 
Red  Wing  Is  situated  in  Goodhue  County.     Incorporated  March  3  1857. 


LOANS —  When  Due. 

Refunding  Bonds. 

4s  J-J      $40,000c 1918-192S 

4s  '08     J-J       10,000 July  1  1924 

Improvement  Bonds. 
5s  $35,000 1911-1917 

Water-Works. 
5s  J-J     $35,000c.July  1  •11-'17 

Bridge  Bonds. 
5s  J-J     $15.000c  July  1   'll-'i; 

INTEREST  on  refunding  bonds  payable  at  Red  Wing;  other  bonds  In  N.Y 

ST,  CLOUD,     Hugh  Evans,  Mayor;  Earl  C.  Scott,  Clerk. 

This  city  Is  located  In  Benton,  Steams  and  Sherburne  counties.  Inc. 
1856.  This  city  on  Oct,  3  1903  purchased  at  foreclosure  sale  the  local  water- 
works plant,  paying  $75,000  for  the  same.     Bonds  are  tax-exempt. 


School  Bonds 

4s   '09 $50,000 

BOND.  DEBT  July  1909-.  $143,000 
Total  assessed  val.  1908  .--3.185.256 
(Assessment  about  2-5  actual  value.) 
Total  tax  (per  $1,000)  1908  ...$33.60 

Population  In  1905 8,149 

Population  In  1900  was 7,525 

Population  In  1890  was.. 6.294 


LOANS —  When  Due. 

Bridge  Bonds 
5s  '89      J-J     $80,000c 1912-1919 

Funding  Bonds 

5s    '96     J-J     $10,0000. 1916 

(Subject  to  call  1906.) 

5s  '89      F-A   $15,0000 1924 

(Subject  to  call  1904.) 
5s  '07     July  §50.000c.-_July  1  1922 

Fire  Department  Bonds 
8s  '04      F-A   $20,000    c 1924 

Permanent  Improvement  Bonds 
5s  '97      J-J        $7,000C 1913 


Water-Power  Bonds 

6s  '86      A-O   $50.0010-- 1911 

Right-of-Way   Bonds 

6s  '88     July     $6,000c 1911-1912 

($3,000  due  yearly.) 
BOND.  DEBT  Apr  1910.  - -$291 ,000 

Sinking  fund  assets 25,654 

Assessed  valuation  1909 2.810,856 

(Assessment  about  2-5  actual  value) 
Total  tax  (per  $1 .000)  1909---$44.20 

Population  In  1905 9,422 

INTEREST  on  funding  bonds  pay- 
able at  City  Treasurer's  office. 


ST.  LOUIS  COUNTY.     W.  A.  Holgate,  Treasurer. 

County  seat  Is  Duluth. 
LOANS—                                When  Due     BOND.  DEBT  Sept  16 '10  $1 .3*7,000 
4Hs      M-N  $600. 000c... May  1  1918    Sinking  fund 109,324 

Railroad  Aid  Bonds  Total  assessed  val.  1909.246,982,328 

5s  Oct    $250, 000c. -Oct    2  1923    (Assessment  about  2-5  actual  value.) 

Road  and  Bridge  Bonds  State  &  CO  tax  (per  $1,000)  '09_$5.80 
4s  J-J  $147,000  c  - 1916   Average  tax  In  county  1 908 •18.37 

Couit-House  Bonds.  Population  In  1900  was 82,932 

5s  '09  M-N  l$125,000cNov  1  1911      IPopuIatlon  In  1905 117,513 

t   150,000c  -Nov  1  1912 1  Population  In  1910  (est.) 155.000 

INTEREST  Is  payable  In  New  York  at  American  Exchange  National 
Bank  and  at  the  Farmers^  Loan  &  Trust  Co. 

ST.  PAUL.      Wm.  H.  Farnham,  Comptroller. 

St.  Paul  Is  In  Ramsey  County,  and  Its  valuation  Is  only  slightly  less  than 
the  valuation  of  the  entire  county.  Some  of  the  Ramsey  County  bonds 
have  the  faith  and  credit  of  both  county  and  city  pledged  for  their  pay- 
ment, principal  and  Interest.    Inc'd  March  4  1854.    Bonds  are  taxable. 


LOANS —  When  Due. 

Abutments — Railroad   Crossings 


4  Vis'86  J-J     $50,000c...Jan 

Armory  Bonds. 
3Hs'02  M-N  $99, 000c... May 

Board  of  Education. 

5s  •SS  M-N  $50.000c...May 
4^s'86F-A  50,000c.-. Feb 
4  ^s'87  M-N  150, 000c... May 
4i4s'88J-J  144,OO0c<fer.Jan 
4  \^s.'m  M-N  100,000c.. -May 
43  '90  J-J  100,000c  ~ 
4s  '04      A-O  lOO.OOOr. 

;")(), OIKIc 

75,000c 

50,000 

50,000 


1  1910 
1  1922 


Fire  Department  Bonds. 
4  ^8^86  J-J     $50,O0Oc...Jan    11916 
4  Ma'Sl  M-N  100,000c.. .May  2  1917 
4s  '07      MS      50,000c. .-Sept  1   1937 
4s  ^08      J-D      50,000C--Nov  30  1938 


4s 

■07 

MS 

4s 

•08 

M-N 

4s 

•09 

M-S 

4s 

•09 

MS 

4s 

•09 

J-J 

4s 

•10 

M-S 

4s 

•10 

A-O 

4s  •lO     A-O     25,000c. -.Apr   1  1940 
2  1915         Wafer  BoMds. 

1  1916    53  '83      F-A$145 ,000c... Aug   1  1913 

2  1917  5s  '84  A-O  96,000c. ..Apr  1  1914 
2  1918  5s  ^85  A-O  382 ,00Oc<fer.Apr  1  1915 
1  1919   4  i^s'87  M-N  195,000c. .-May  2  1917 

.Jan    15  1920i4  !^s'88  M-S  300,000c&r.Mch  1  1918 

..Oct    1  1934;  4  i^s'89  J-J       90,000c. ..Jan    11919 

Sipt  1  lH37i4!^s'89  J-J     146,000c&r.Jan   1  1919 


-Apr 
-Mch 
-Mch 


30  1938   4  ^$s'89  M-N  100,000c.. .May  1  1919 


150,000 July  1 


1939 
1939 
1939 
1940 
1940 


1913 
1914 


300,0000---Mch 

125,000c.. -Apr 

Alms  and  Work-house. 

53  •SS     A-O  $25,000c...Apr 

5s  •84     M-S     25,000c. .-Mch 

Council    Appropriations. 
4  !^S^87  M-N  100, 000c.-. May  2  1917 
Lake  Como  Bonds. 

4^S'91M-S   $25,000c Sept  1  1921  |  4s 

Court  House  and  City  Hall 

5s  '85     J-J     $50, 000c Jan 

4  Ms  86  J-J     100,000c.-. Jan 

4  ^s'87  M-N  200,000c-.. May 

4  ^s'88  J-J     150,000c-. .July  2  1918 

Park  Loan  Certificates. 
4s  J-J       $3,000r...July  1  1911 

Par'K  Bonds. 
58  '83  A-O  $25,000c...Apr  2  1913 
4^s'86J-J  25,00Oc---Jan  11916 
4  14S'87  M-S  225,000c&r.Sept  1  1917 
48  '90  M-N  45,000c. --May  1  1920 
75,000c-. -Oct  1  1935 
25,000c... Jan  31  1937 
5i).c)iHm-_  _  .iuhc-  1  l;i;j7 
50,OOOC-.Aug  31  1038 

50,000 Aug  2  1939 

Municipal  Building  Bonds. 
48  '06     M-S  $150,000c--Feb28  1936 
4s  '06      A-O     50,000c.. Sept  30  1936 
4s  '09      J-D      50,000 June  1  1939 


4s  '82 
4s  '90 

4s  'U7 
4s  '07 
4s  '08 
4s  '09 


J-D   339,000 June  11912 


M-N  100,000c. ..May  1  1920 
A-O  50,00iJc...Apr  1  1937 
A-O  .'i0.000C--_O(-t  1  1937 
M-N     50.000c-. -Nov  1  1938 

J-J       50,000 July  1  1939 

Refunding  Bonds. 

4s  '90      M-N$50.000c..May  1»  1920 

4s    03      J-J       99,000c.. .July  1  1933 

48    04      A-O     75,000c. ..Apr    1   1934 

4s  '08     A-O     50,000c.. -Apr   2  1938 

•09     M-S  400,000c. --Mch   1  1939 

West  St.  Paul  Leve'e  Grading. 

1  1915  i      48  •90M-N  $45.000c...May  1  192G 

1  1916  i       Sewerage  Bonds. 

2  1917  i  .")S  '85     A-O$200,000c.-.Apr   11915 


48 

•05 

A-O 

43 

•07 

FA 

4  s 

•07 

.M ) 

4s 

•08 

MS 

4s 

•09 

F-A 

4  i^8  80  J-J  100,000c-. .July  1  1916 
4  i^s'87  M-N  200.000c... May  2  1917 
4^S'88  J-D    200,000c&r.Dec   1  1918 


4s  89 
48  '90 

4s  '(17 
4s  '07 
4s  "08 

4s  •og 

4s  '09 
4s  '09 


F-A  250,000c&r-Aug  1  1919 
M-N  145,000c&r-May  1  1920 
MS  Kl'.i.uoii.-.,  Men  1  1<J37 
A-O  150.OOOC-.ADr  30  1937 
J-J     125.000c-. Dec   31  1937 


M-N    75.000. ..Nov 

J-J     150.000 July 

F-A     50,000 Aug 

Hospital  Bonds. 
4  i^s'87  M-N  $5O,000c...May 
4  ^s'91  F-A     50 ,000c... Aug 
4s^   -      -  


89  F-A  50,000c. -.Aug 
4s '05  M-S  20,000c... Sept 
4s  •OS     A-O        '^,000c--Aug  31  1938 


1938 
1939 
1939 

1917 
1921 
1919 
1935 


•  This  Is  the  average  of  taxes  per  $1,000  for  all  purposes.  Including 
amounts  raised  by  municipalities  as  well  as  by  the  State  and  County. 


118 


IOWA-DEBT  OF  STATE. 


I  Vol.  lxxxxi. 


LOANS —  When  Due. 

Hermanent  Improvement  Bonds. 

(Schools,  Bridges  and  Sewers)  — 


1933 

1911 

1913 
1913 
1920 
1935 


48  '03     M-S$200.000r.-.Sept 
4s  '10     M-N  450,000 Nov 

Street   Bonds. 
Bs  '83     A-O  J40,000c---Apr 
6s  '83     F-A     35,000c<fer.Aug 
4s  '90     J-J       22,000c-. -Jan 
4s  '05     M-N    10.000c.-. Nov 

Playground  Bonds. 
4s  '09     J-D    $25,000 June  1  1939 

TAX  LEVY  CERTIFICATES.— (See 

LOANS —  -    Interest 

Name  and  Purpose.                       Rate.   Payable. 
Department  funds. c  (19101 4         Seml-an 


Bridge  Loans. 

5s  '85  M-N  $200,000c.--May  1  1915 
4  ^s  86  J-J     100,000c---July  1  1916 
4  ^s'87  M-N  214,O00c---May  2  1917 
4  i/Js'87  M-N     50,000c--Nov  15  1917 
■  ""    ■   '  "     300,000c-. -July  2  1918 
1 6, 000c-..  Aug- 
34,000c. -.July 
250,000c&r.jan 


4  i^s'88  J-J 
4  i^s'88  F-A 
4s  '89  J-J 
4s  '90 
43  '00 
4s  '07 
4s  '10 


J-J 

M-N 
MS 
M-S 


55,000c. 

IDU.OOOc. 
75.000c. 


-May 

.McU 
.Mch 


1918 
1919 
1920 
1920 

11)37 
1940 


Chronicle,"  V.  63,  p.  847.) 


-Principal- 


When  Due.    Outstanding. 

June  15  1911    $2,092,500 

The  city  Is  authorized  to  Issue  In  any  one  year  certificates  to  the  amount 

of  80  %  of  the  tax  levy  for  said  year.     All  Issues  of  coupon  bonds  may  be 

exchanged  for  registered  securities  upon  application. 

PAR  VALUE. — The  bonds  are  all,  or  nearly  all.  tor  $1,000  each. 

INTEREST  on  all  bonds  s  payable  at  the  Mechanics'  National  Bank, 
New  York,  which  Is  the  fiscal  agent  of  the  City  of  St.  Paul.  The  tax  levy 
certificates  are  payable  at  the  National  German-American  Bank,  St.  Paul. 

TOTAL  DEBT,  &C. —  Sept.  15  1910.  Jan.  1  1910. 

Total  bonded  debt  (Including  water  bonds) $9,867,000     $9,352,000 

Tax  levy  certificates  of  Indebtedness 2,092,500       2,095,900 

Park   loans 3,000  7,900 


Total  city  debt.-. $11,962,500   $11,455,800 

Less  sinking  funds 378,934  417,570 


Net  debt- .-$11,583,566   $11,038,230 

Water  debt  (Included  In  the  above  total) $2,118,000     $2,099,000 

Water  debt  sinking  fund.  Included  In  above  total..       $379,848         $378,314 

CITY  PROPERTY. — The  water-works  owned  by  St.  Paul  are  self-sus 
talnlng  and  cost  $7,050,000.     The  water  debt  Is  to  be  met  by  the  Board  of 
Water  Commissioners,  who,  according  to  the  city  charter,  "shall  establish 
such  water-rates  as  will  at  all  times  Insure  to  the  city  a  sufficient  Income  to 

f)ay  interest  and  to  provide  a  fund  to  pay  principal  upon  all  the  bonds,  etc. . 
ssued  for  water  purposes."  The  value  of  all  property  owned  by  the  city, 
Including  the  water  works.  Jan.  1  1910  was  estimated  at  $21,839,000. 


VALUATION  AND  INDEBTEDNESS.— The 
Is  said  to  be  about  60  %  of  actual  value. 

-Assessed  Valuation 
Personal. 
$29,038,582 
21,570,103 
22.994.441 
23,723,408 
20,820,285 
15,759,918 
16,895,335 
6,907,339 


Years  Real . 

1909 $85,145,793 

1908 83,205,697 

1907 81.869.800 

1906 79,398,227 

1905 75,251,237 

1900 70,877.728 

1890 106,204,133 

1880 21,048,048 

All  the  valuation  figures  are  as  reported  after 
POPULATION.— In  1910   (Census),  214,744; 

1000  It  was  163.065;    In  1890,  133,156;   In  1880,  4 


Total 

$114,184 

104,775 

104,864, 

102,723, 

96,071, 

86,637, 

122,000, 

27,955 


city's  assessed  valuation 

Total    CUv 

Tax  Rate      Bonds. 

per  $1,000.  Dec.  31. 
,375      $32.70      $9,352,000 
32.00 
29  50 


800 
,241 
408 
522 
646 
000 
387 


29.60 
30.60 
22.40 
20.00 
18.00 


9,040,000 
8,816.000 
8.294,000 
8,193,000 
8,001,100 
7,579,965 
1,873,310 


deducting  exemptions. 
In   1905  was  197,023;    In 
1,473;   In  1870,  20,030. 


SOUTH  ST.  PAUL.     Jno.  J.  O'Brien,  Recorcier. 

South  St.  Paul  Is  situated  In  Dakota  County.     Incorporated  1886. 


LOANS —  Wlien  Due 

Refunding  Bridge  Bonds 
4Hs        M-N  $86, 520c.-. May  1  1911 

City-Hall   Bonds 
6s     a    J-D    $10,000c...Junel  1014 
6s       a    J-D        5,000c. ..Dec    1  1920 

Fire  Department  Bonds 

«8      a    J-D    $5,0000 June  1  1914 

«S      a  M-S        3,000c...  Sept  15  1917 

6s      a  J-D       3,000c June  1  1920 

68       a    J-J       3,000c Dec    1  1920 

High  School  Bonds. 
4s  J-D    $50,000c-..Dec    2  1935 


Improvement  Bonds 

6s       a     J-D    $47.000c. --June  1  1919 
6s       a    MS     11.000c. -Sept  15  1922 

Educational  Bonds 
6s  a  J-D  $21,000c.. . June  1  1914 
6s  a  J-D  3.000c. ..Dec  2  1919 
BOND.  DEBT  Sept  1910.  .$292,520 
Assessed  valuation  1009  ...2,475,635 
(.Assessment  about  1-3  actual  value.) 
Total  tax  (per  $1 .000)  1909. ..$40. 80 

Population  In  1905 3,458 

Population  in  1900 .2.322 

Population  In  1900  (est.) 6.500 


4s  '00      July     45,000 1939. 

a  All  the  6  %  bonds  above  have  an  endorsement  stamped  on  back  of  each 
bond  ana  coupon,  reducing  the  Interest  to  4H  %.  and  also  making  the  bonds 
sub  ect  to  call  on  thirty  days'   notice. 

INTEREST  on  the  high-school  bonds  Is  payable  In  St.  Paul;  on  all  other 
bonds  at  the  Amer.  Exchange  National  Bank.  New  York  City. 

STEVENS  COUNTY.     F.  E.  Ware,  Auditor. 

Morris  Is  the  county  seat. 
LOANS —  WhenDue.  Total  assessed  val.  1000.  .$4. 775, 644 

Railroad  Aid  Bonds.  (Assessment  on  real  estate  Is  about 

Bs '02     J-J    $50, 000c Jan    11023        1-3  and  on  personal  property  about 

GEN.  BOND  D'T  Apr  1  '10.. $50, 000         J^ actual  value.) 

Ditch  debt.- 61,006   State  &  Co.  tax  (per  $1 .000) '00511.20 

Floating  debt 4,730   Population  In  1005... 0.215 

INTEREST  Is  payable  In  Morris. 

STILLWATER.     J.  H.  Ward,  Clerk. 

This  city  Is  situated  In   Washington  County. 


LOANS —  When  Due. 

Current   Fund    Bonds 

Bs      '82  F-A   $2O,00Oc-.Feb    15  1012 

Permanent  Improvement 
Bs  M-S$100,000c.--Sept  1  1011 

68  M-S      60,000c,       " 

5g  A-O     60.000c. 

Bl  J-J        GO  ,000c. 

Refunding  Bonds 
63      '91  J-J     $25,000c. 


Incorporated  1854. 


.Sept  1  1912 
..Oct  1  1917 
.-July  1  1921 

.Jan    1  1921 1 


Water-Works  Purchase  Bonds. 

4s  '10       ..-(.$140.000 1911-1924 

1         5,000 1025 

BOND.  DEBT  Mch  1  iei0-$315.000 
Total  assessed  val.  1909..  .3, 042, 828 
(Assessment  Is  60  %  actual  value.) 
Total  tax  (per  $1,000)  1009). -$35  00 

Population  In  1907 12.435 

Population  In  1900 12  318 


INTEREST  is  payable  at  Fifth  Avenue  Bank    New  York. 

WINNEBAGO  CITY.     E.  C.  Moulton,  Township  Clerk. 

The  township  of  Winnebago  City  Is  In  Faribault  County  and  contains  the 
village  of  Winnebago. 


Assessed  valuation  1009 $368,076 

(Assessra't  abt.  1-3  to  M  actual  val.) 
Twp.  tax  rate  (per  $1,000)'09-$17.74 

Population  in  1905 2,037 

Population  In  1900  was 2,250 


LOANS—  When  Due 

Refunding  Railroad   Aid  Bonds. 

Bs  Jan    $25  O00c&r..-Jan  1921 

Bs  July     10,000c&r.-   Julyl918 

4Hs        J-J       13.000c&r.Dec31  1925 

TWP.  DEBT  Mch  1910 $48,000 

INTEREST  on  $26,000  Issue  Is  payable  at  the  office  of  Town  Treasurer, 
on  other  bonds  at  (iounty  Treasurer's  office. 

WINONA.     Paul  A.  Jasmer,  City  Recorder. 

This  city  Is  the  county  seat  of  Winona  County.     Incorporated  Mch  6  1857 
LOANS—  When  Due.        Winona  S.  W.  Ry. 

Ref.    Ferry     Road    &    Bridge   Bonds     68  J-J    $70,000o  Jan     1'11-'17 

4s  J-J     $15,000C---Jan    11933         Park  Bonds 

High   Wagon  Bridge  4^  '06   J-J     $10,000. .  .July    1    1929 

6s         Jan     $100,000c  Jan  1  1919-'28    BOND.  DEBT  Oct.  1910---$326, 000 

WateiwWorks  Bonds.  Water  debt  (Included) 80,000 

3Ji8        J-J   ($45, 000c  July    1  '20-'31    Total  a.sscssed  val.  1909. .-7, 200. 000 

]      5,000c Jan    1  1932    (Assessment  about  ;i-5  actual  value) 

Bs            J-J       25,000c. July  1    '19-'23   Total  tax  (per  $1 .000)  1000.. .$36. 00 
4Hs        J-J         5,000c.. .July  1   1011    Population  In  1890  was 18,208 

Sewer  Bonds.  Population  In  1900  was 19,714 

Bs  J-J     $]9,000cJuly    1  '17-'18   Population  In  1906... 20,334 

f    15,000c  July    1  '12-'16 
ma        J-J  (    12,000c  July   1  •24-'27        INTEREST  payable   at   National 
■I     5,000c.. .July  1  1928   Park   Bank,   New  York  City. 

WORTHINGTON   INDEPENDENT  SCHOOL  DIST.  NO.  5. 

A  district  (P.  O.  Worthlngton)  In  Nobles  County. 
LOANS—  WhenDue.    BOND.  DEBT  July  1  1910. .$58,000 

Refunding  Bonds.  (Assessed  valuation   1000 743,727 

4s  '00     A-O  $33,000 Apr   1  1024  |  Sch  tax  rate  (per  $1,000) '00. 25. 00-1- 


ADDITIONAL  STATEMENTS 

Bonded  Floating  Assessed      Tax  Popula- 

Debt.  Debt.  Valuation.  p.$l,000.      tlon 

Location —                                            $                $  $  $  1005 

Ada  Independent  Sch.  DIst 25,000  563,939   16.00     

Aitkin  (V),  Aitkin  County 30,000  10,439         377,602     1,896 

AitkenCounty 115,000  4,6)0,000     9,537 

Aitkin  School  District. 35,000  None        ff468,394     

Albert  Lea  School  District 25,000  /S, 250, 000   10.70  .    .    -- 

Anoka,  Anoka  County a:60,000  4,053 

Aurora  (V.) ,  St.  Louis  Co 45,000         ;i, 799, 699     336 

Austin  (C),  Mower  County 95,000  23.000(71,959,384     6,480 

Austin  .School  District 75,000        None  20.00     

Barnesville  (C) ,  Clay  County--   30,000  7,192  /352,050  a5.00  1.566 

Baudette.  Beltrami  County s;25,000  -- 

Bemldjl  (V),  Beltrami  County- 127, 000  /1, 518, 945     3,800 

Bemld.il  Independent  Sch.  Dlst.  77,000  .        ....     

Benson  (V) ,  Swift  County 32,000        2,400  ;344, 716(758. 00  1,766 

Blue  Earth  (C),  Faribault  Co..   30,898        1,781  ;o92,112a38.00  2,364 

Blue  Earth  County 77,500       None(7l3,2:'5,639   d8.90  31,228 

Blue  Earth  School  District 31,500        None  (7692,284   18.20 

Breckenridge  (C).  Wilkin  Co.-   M.779        None  /'396, 244(756. 30  234 

Brown  County 156.403  f7,971,697   (iS.OO  20,623 

Chippewa  County 84,500 6,011,515     13,356 

Chlsnolm  School  Dlst.  No.  40.-   85,000  25,419,279     3.60     

ClayCounty 40.000  34,024      -   -.  19,457 

Coleralue  (V),  Itasca  County.-   40,000  30,000   /3, 500, 000     

Dawson  (V),  Lac  qui  Parle  Co-  28,000  13,000  ;320,000a60.00  1,056 

Dawson  School  District 30,000        None  /■348.498   28.00     

Detroit  (C),  Becker  County--.   27,500       None  639,919&20.10  2,149 

Detroit  Ind.  School  District...  78,000  ^700.000     1.80     . 

Douglas    County 121,400  {75,611.976   d7.50  18.780 

East  Grand  Forks  (C) .  Polk  Co.   25.000  16.000        (7504,270     2,480 

Eveleth  (C),  St.  Louis  County.   63,500  1,279,438  52.10  5,332 

Fairmont  (C),  Martin  County.-  71.000  (;786,804     2,965 

Faribault   County 73,641        None   /9, 336. 283  c!7.30     

Grand  Rapids  (Twp.),  ItascaCo.  33,000  5.000    /1, 156, 150     

Grand  Rapids  (V),  Itasca  Co..   61,000  8,000  650.000al7  00  2,055 

Hallock  (V),  Kittson  County..   25,000  ;280,960a42.90  1,014 

Hallock  Township 73.000  /17x,i)78 

Hubbard  County 33,000        None  /3, 391, 091 

Itasca  County  Sch.  Dlst.  No.  1.110,000  -/5,046,666     

Jackson  County 65,000  /8, 144, 551     14,838 

Kandiyohi   County 153,779  50,000  e8, 118,338 

Lac  Qui  Parle  County x25,000  

Lesueur  (C),  Lesueur  County..   25,000  /430,789a38.50  1,842 

Lincoln  County... 80,000       None  ;4, 680,377  d7.50  9,088 

Litchfield  School  District 50,000  

Little  Falls  (C),  Morrison  Co. .116,000  ri,382,582a44.00  5,856 

Luverne  (C) ,  Rock  County 50,000       None  ^772,247036. 50  2,272 

Lyon  County 27.000  

McKlnley  Sch.  Dlst.  No.  18. ..199. 000  64,096  ;6. 851,332    10.20     

McLeod  County... 31,550  10,0!)0    /■? ,049,030     10,315 

Madison  Indep.  Sch.  D.  No.  74.  40,000  3.000       ;400,000     

Marshall  School  District 40,000  None  /OOO.OOO      5.50    

Mllaca  (V),  MUlelacs  County...   30,000  15,000        (7167,089     1,310 

Montevideo  (C),  Chippewa  Co.   45,110  4,000  /646, 967(743. 10  2,696 

Moorhead.  Clay  County 90,000  1,235,978   26.00  4,797 

Morrison  County 165,000  2,565  75,602,347(111.76  24.684 

Mountain  Lake  School  District.  31,000  None  /■378,000      2.50     

Nashwauk  Sch.  Dlst.  No.  9 75,000  H. 364,140 

New  Ulm  (C),  Brown  County..   90,000  (7l  200,O00a42.00  5,720 

NoblesCounty 78,000  /9, 235, 180   (J6.80  15,056 

Owatonna  (C),  Steele  County..   69,000        6,620  /2,036,6.'J9(j34.00  5,651 

Park  Rapids  (V.),  HubbardCo..  28,000  2,000       /375.000     1,710 

Pine  City  (V),  Pine  County 29,000  (7238,547     

PlneCountv 27,400  4,786,612    c7  27  14,869 

Pipestone  (C),  Pipestone  Co...   25,000        3,000  533,866o53  00  2,885 

Pipestone  School   District 60,000  (7641,721   21.88     

Plalnvlew  School   District 28.000        None  444.777   19.00     

Redwood    County 210,000        None/11,031,662   d7.60     

Redwood  Falls  (C),  RedwoodCo  39,770  4,000  494,335   35.00  1.806 

Renville  (C) ,  Renville  County.   29,000  2,000  /■315,000a.i9.00  1.220 

Renville   County 45,000  11,600,000  &3.17  24,032 

RlceCounty a:40,000  

Rochester  (C),  Olmstead  Co...   30,000  27,000  2,750,000  50.00  7,238 

Roseau   County 298,221        6,252  ;2,647,430cil4.30  11,101 

St.  James  (C),  Watonwah  Co..   65.000  3,500         811,667     2,320 

St.  Peter  (C),  NIcolett  County.   42,000  8,000  /887,000a35.00  4,514 

Sandstone  School  Dlst    No    5..   38,000  14,000  (7582,725  34.00     

.SauU  Ra|)lds  (V),  Benton  Co...    25,000        2.288  146,367(750  00  1,552 

Shelburne  County 40.000        None    /2,2;i7,0fi9     7,963 

Springfield  (V),  Brown  County.   29,500  2,000       ysoi.OSr)     1,540 

Thief  Rlv.Falis(C), Red  Lake  Co  72, ,500  r757,759(749.30  3.502 

Thief  River  Falls  School  Dlst..   27.300  538,737   28.50     

Tracy.  Linn  County 35.000       ;t,400  /513,90()a36.70  2,018 

Two  Harbors  (V),  Lake  County  99,500        8,000  718,000a41 .00  4.402 

Virginia  School  District 1/225,000  21,774,312 

Waseca  (C).  Waseca  County...   49,000        3,234  749.073  38.80  2,838 

Wells  (V),  Faribault  County...   27,000  14,000  325,000(147.20  1814 

Wlllmar  (C),  Kandiyohi  Co...   50,000        3,600  1 ,207,725(i30.00  4,040 

Worthlngton  (C),  Nobles  Co...   47,000  (?844,885  57.00  2,276 

(C)    City.      (V)    Village,     a   Total    tax.     6    City    tax.     c    County    tax. 
d  State  and  county  tax.      e  1008  values.      /  1000  values.      g  1010  values. 

X  'I'hls  covers  merely  a  recent  Issue  of  bonds;  we  are  not  informed  as  to 
what  Is  total  debt.     i/Total  debt. 


State  of    Iowa. 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  June  12  1838) July  3  1838 

Admitted  as  a  State  (Act  Dec.  28  1846). Dec.  28  1846 

Total  Area  of  State  (square  miles) 56 ,025 

State  Capital Des  Moines 

Governor  (term  expires  Jan.  1911) B.  F.  Carroll 

Secretary  of  State  (1st  Monday  Jan.  1911) — W.  C.  Hayward 

Treasurer    (1st    Monday    Jan.    1911). W.    W.    Morrow 

Auditor   (1st   Monday   Jan.    1911) J.   L.   Bleakly 

Under  the  "biennial  election"  amendment  adopted  In  1004,  the  General 
Assembly  meets  biennially  In  odd  years  on  the  second  Monday  In  January. 
There  Is  no  limit  to  length  of  session. 

HISTORY  OF  DEBT. — For  the  early  history  of  Iowa's  debt  see  "State 
and  Citv  .Supplement"  of  April  1894.  page  1 10. 

FINANCIAL  CONDITION. — Iowa  has  no  bonded  debt.  On  Aug.  13 
1910  there  were  $9,222,690  warrants  outstanding  and  the  State  had  cash 
In  the  general  revenue  fund  amounting  to  $673,631  54  The  Permanent 
School   Fund  on  .Sept.  1   1910  aggregated   $4,788,817  56. 

EQUALIZED  VALUATION. — The  equalized  assessed  valuation  (>i  ac- 
tual value)  has  been  as  follows  In  the  years  named 

Express 
Personal  Telephone  &. 

Lands.  Property.        Railroads.     Telea.  Cos.  Total. 

1909 $487,221,300   $125,904,108   $64,722,455   $3,828,819   $681,676,682 

1908 475,893  422      123.492.167      64,524,659      3,757,985      667,668,233 

1907 470,915,162      119.527.554      64.194,327      3.448,283      658,085.326 

1906 455,871.611      112.882.114      63,044,617      2.035,480      634,733,822 

1902  ...  410,189,783  109,168,678  51,570,242  l,9ll,(i88  572,840,391 
1000  .  393,250,888  08,856,186  46,194,727  1,451  959  5,30,753,759 
1890        .    374,753,112      105,543,264      42,002,608  663,874      523,862,858 

1880 303,381.408        82,638,655      23,646,161  152,706      400,819,020 

TAX  RATE. — The  State  tax  (per  $1,000)  for  1910  Is  $3.80;  this  Includes 
$3.30  general  State  tax  and  50  cents  for  educational  purposes;  for  1900  It 
was  $3.90,  of  which  $3.40  was  for  general  State  tax  and  50  cents  for  educa- 
tional purposes;  In  1008  It  was  $4.00,  of  which  $3.50  was  for  general  State 
tax  and  special  tax  and  50  cents  for  educational  purposes. 


Nov.,  1910. 
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CONSTITUTIONAL  AMENDMENT. — On  Nov.  3  1908  an  amendment 
to  the  State  Constitution  was  adopted  by  the  voters.  The  amendment, 
which  Is  an  addition  to  Section  18  of  Article  1 ,  provides  for  the  construction 
«f  drains,  ditches  and  levees,  as  well  as  the  organization  of  drainage  dis- 
tricts.     V.  87,  p.  1556. 

DEBT  LIMITATION. — -Iowa's  Constitution  restricts  the  creating  of 
debt,  both  State  debt  and  municipal  debt 

FIRST,  as  to  State  debt,  the  limitation  made  Is  not  absolute,  for  It  permits 
other  debt  If  authorized  by  some  law  for  some  single  specified  work.  But 
this  permission  Is  very  safely  guarded — (1)  the  law  must  provide  for  the  col 
lection  of  a  direct  annual  tax  sufficient  to  pay  the  Interest  regularly  and  dls- 
oharee  the  debt  In  twenty  years;  and  (2)  the  law  cannot  take  effect  until  It 
has  been  submitted  to  the  people  at  a  general  election,  and  has  received  a 
majority  of  the  votes  cast.  All  the  debt  provisions  relating  to  the  State 
we  elve  below: 

ARTICLE  7,  Section  1.  ILimitatlon  of  State  indebtfdness.]  The  credit  of 
the  State  shall  not  In  any  manner  be  given  or  loaned  to,  or  In  aid  of,  any 
Individual,  association  or  corporation;  and  the  State  shall  never  assume  or 
become  responsible  for  the  debts  or  liabilities  of  any  Individual,  a.ssoclatlon 
•r  corporation,  unless  Incurred  In  time  of  war  for  the  benefit  of  the  State. 

Section  2.  [Same.]  The  State  may  contract  debts  to  supply  casual 
deficits  or  failures  In  revenues,  or  to  meet  expenses  otherwise  provided  for: 
but  the  aggregate  amount  of  such  debts,  direct  and  contingent,  whether 
contracted  by  virtue  of  one  or  more  Acts  of  the  General  Assembly  or  at 
different  periods  of  time,  shall  never  exceed  the  sum  of  $250,000;  and  the 
money  arising  from  the  creation  of  such  debts  shall  be  applied  to  the  pur- 
pose for  which  It  was  obtained,  or  to  repay  the  debts  so  contracted,  and  to 
QO  other  purpose  whatever. 

Section  4.  (For  wUat  other  purposes  State  may  contract  debt.]  In  addi- 
tion to  the  above  limited  power  to  contract  debts,  the  State  may  contract 
debts  to  repel  Invasion,  suppress  insurrection,  or  defend  the  State  In  war; 
but  the  money  arising  from  the  debts  so  contracted  shall  be  applied  for  the 
purpose  for  which  it  was  raised,  or  to  repay  such  debts,  and  to  no  other 
purpose  whatever. 

Section  5.  [Other  debts  to  be  authorized.]  Except  the  debts  hereinbefore 
specified  In  this  article,  no  debt  shall  be  hereafter  contracted  by  or  on  behalf 
of  this  State,  unless  such  debt  shall  be  authorized  by  some  law  for  some 
single  work  or  object,  to  be  distinctly  specified  therein;  and  such  law  shall 
Impose  and  provide  for  the  collection  of  a  direct  annual  tax  sufficient  to  pay 
the  Interest  on  such  debt  as  it  falls  due,  and  also  to  pay  and  discharge  the 
principal  of  such  debt  within  twenty  years  from  the  time  of  contracting 
thereof;  but  no  such  law  shall  take  effect  until  at  a  general  election  It  shall 
have  been  submitted  to  the  people,  and  have  received  a  majority  of  all  the 
votes  cast  for  and  against  it  at  such  election;  and  all  money  raised  by  au- 
thority of  such  law  shall  be  applied  only  to  the  specific  object  therein  stated, 
or  to  the  payment  of  the  debt  created  thereby;  and  such  law  shall  be  pub- 
lished In  at  least  one  newspaper  In  each  county.  If  one  is  published  therein, 
throughout  the  State  for  three  months  preceding  the  election  at  which  It 
Is  submitted  to  the  people. 

ARTICLE  VIII,  Section  3.  {Stale  not  to  be  a  stockholder.]  The  State  shall 
not  become  a  stockholder  In  any  corporation,  nor  shall  It  assume  or  pay  the 
debt  or  liability  of  any  corporation,  unless  Incurred  In  time  of  war  for  the 
benefit  of  the  State. 

SECOND,  as  to  municipal  indebtedness,  the  limit  Is  fixed  absolutely  In 
the  Constitution.     The  provisions  covering  the  subject  are  as  follows: 

ARTICLE  VIII.  Section  4.  [Corporation  not  to  be  a  stockholder.]  No  polit- 
ical or  municipal  corporation  shall  become  a  stockholder  in  any  banking 
corporation,  directly  or  indirectly. 

ARTICLE  XI,  Section  3.  [To  what  amount  county  or  other  corporations 
may  become  Indebted.)  No  county  or  other  political  or  municipal  corporation 
shall  be  allowed  to  become  indebted  In  any  manner,  or  for  any  purpose,  to 
an  amount  In  the  aggregate  exceeding  5  %  on  the  value  of  the  taxable  prop- 
erty within  such  county  or  corporation — to  be  ascertained  by  the  last  State 
and  county  tax  list  previous  to  the  Incurring  of  such  Indebtedness.  (The 
Legislature,  however,  has  fixed  a  lower  limit,  as  stated  below.] 

The  above  (Section  3,  Article  XI)  covers  cities,  counties,  towns  and  every 
other  kind  of  political  or  municipal  corporation.  The  Supreme  Court  of 
Iowa  has  decided  that  even  a  school  district  Is  such  a  corporation  and  sub- 
ject to  same  limit.  The  Legislature  of  1900  passed  a  bill  (Chapter  41 ,  Laws 
of  1900),  fixing  the  limit  of  Indebtedness  of  counties  or  other  political  or 
municipal  corporations  at  only  \M  %oi  the  actual  value  of  property  therein 
as  returned  by  the  last  tax  list.  This  change  was  made  because,  under  a 
revision  of  the  Revenue  Law  which  went  Into  effect  In  1898,  property  Is  now 
appraised  for  taxation  on  a  much  higher  basis  than  formerly.  In  1904 
ana  again  in  1906  the  Act  was  amended,  the  Important  sections  now  read- 
ing as  follows: 

Section  1.  That  section  thirteen  hundred  and  stx-b  (1306-b)  of  the  sup- 
plement to  the  code  and  chapter  forty-three  (43)  of  the  Acts  of  the  30th 
General  Assembly  be  and  the  same  are  hereby  repealed,  and  the  following 
enacted  In  lieu  thereof: 

•'No  county  or  other  political  or  municipal  corporation  shall  be  allowed 
to  become  Indebted  In  any  manner  or  for  any  purpose  to  an  amount  exceed- 
ing In  the  aggregate  the  amount  of  one  and  one-fourth  per  centum  of  the 
actual  value  of  the  taxable  property  within  such  county  or  corporation, 
except  that  cities  and  incorporated  towns  may.  for  the  purpose  of  purchas- 
ing erecting  or  maintaining  and  operating  waterworks,  electric  light  and 
power  plants  gas  works  and  heating  plants,  or  of  building  and  constructing 
sewers,  Incur  an  Indebtedness  not  exceeding  in  the  aggregate,  added  to  all 
other  Indebtedness,  five  per  centum  of  the  actual  value  of  the  taxable 
property  within  such  city  or  Incorporated  town.  The  amount  of  such  taxa- 
ble property  shall  be  ascertained  by  the  last  State  and  county  tax  list  pre- 
vious to  the  incurring  of  such  indebtedness. 

"Section  2  Provided,  that  before  such  indebtedness  can  be  contracted 
In  excess  of  one  and  one-quarter  per  centum  of  the  actual  value  of  the  taxa- 
ble property  ascertained  as  above  provided  in  this  Act,  a  petition  signed  by 
a  majority  of  the  qualified  electors  of  such  city  or  town  shall  be  filed  with 
the  Council  of  STich  city  or  town,  asking  that  an  election  shall  be  called, 
stating  the  purposes  for  which  the  money  is  to  be  used  and  that  the  necessary 
waterworks,  electric  light  and  power  plants,  gas  works,  heating  plants  or 
sewers,  cannot  be  purchased,  erected,  built  or  furnished  within  the  limit  of 
one  and  one-quarter  per  centum  of  the  valuation.  And  provided,  that  In 
cities  having  a  population  of  more  than  ten  thousand,  the  petition  need  not 
be  signed  by  more  than  two  hundred  qualified  electors. 

Sections  3,4,5  and  6  prescribe  manner  of  holding  elections.  Issuance  of 
bonds    &c. 

In  1904  an  Act  passed  the  Legislature,  approved  March  30,  which  per- 
mits Independent  school  districts  containing  or  contained  In  any  Incorporated 
town  or  city  of  the  second  class  of  3,000,  or  less,  population  to  become  in 
debted  for  the  purpose  of  building  and  furnishing  school  houses  and  pro- 
curing sites,  to  an  amount  not  exceeding  2  >^  %  of  the  actual  value  of  taxable 
property.  It  Is  provided,  however  that  any  excess  above  the  IH%  limit 
must  be  autliorized  by  a  vote  of  the  people.     See  V.  78    p.  1408. 

DECISION  REQARDINQ  DEBT  LIMIT. — In  a  decision  rendered  by 
Judge  Smith  McPherson  of  the  U   S.  Circuit  Court  on  Oct.  22  1909,  a  tem- 

f)orary  Injunction  against  the  City  of  Council  Bluffs  restraining  them  from 
ssulng  certain  bonds  voted  In  October  1908  for  a  municipal  water  system 
was  dismissed.  1'he  principal  question  raised  in  the  suit  was  wliether  the 
proposed  bond  Issue  would  Increase  the  Indebtedness  of  the  city  beyond 
the  limit  prescribed  by  law.  The  city's  contention  was  that  It  could  issue 
bonds  up  to  5  %  of  the  actual  value  of  the  property  of  the  city.  The  plaintiff 
argued  that  the  city  could  not  legally  exceed  5%  of  the  taxable  value,  this 
being  the  word  used  In  the  State  Constitution.  Judge  McPherson,  how- 
ever, construed  "taxable"  to  mean  the  actual  value  of  property  subject  to 
taxation,  and  not  the  assessed  value,  which,  by  the  State  code,  is  fixed  at 
«nly  25%  of  the  actual  value.  In  taking  this  position  Judge  McPherson 
refers  to  the  opinion  of  the  State  Supreme  Court  handed  down  in  1905,  In 
the  case  of  Halsey  vs.  City  of  Belle  Plalne  (128  Iowa  467),  which,  he  says, 
puts  at  rest  the  question  raised.     V.  89.  p.  1176. 

BONDS  TAX  FREE.— The  1909  Legislature  passed  an  Act  providing 
for  the  exemption  from  taxation  of  municipal,  school  and  drainage  bonds 
or  certificates  hereafter  Issued.  It  Is  expressly  provided,  however,  that 
banks  or  trust  companies  holding  such  bonds  or  certificates  shall  not  be 
permitted  to  make  any  deduction  from  the  assessment  of  their  shares  by 
reason  of  that  fact.  V.  88,  p.  1329. 
POPULATION    OF    STATE — 
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CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  IOWA. 

NOTE. — For  reports  not  given  in  alphabetical  order  among  the  tolloiDtno, 
see  "Additional  Statements"  at  the  end  of  this  State. 


BLACK  HAWK  COUNTY 

County  seat  Is  Waterloo. 
LOANS —  When  Due. 

Court  House  and  Jail  Bonds. 
4s  A-O   $10,OO0c-..Apr   1    1911 

(Subject  to  call  $10,000  yearly  1907 
to  1911.) 

Funding  Bonds. 
4s  M-N  $45, 000c... May  1  1913 

(Subject   to   call    May    1    1908.) 

BURLINGTON.      Frank  C.  Norton,  Auditor. 

This  city  Is  In   Des   Moines  County.     Inc.   July  2   1836 
1909  city  adopted  a  commission  form  of  government.     V.  89 


J.J.  Rainbow,  County  Auditor 

BOND.  DEBT  May  1  1910       $55,000 
Total  assessed  val.  1909.-12,088,303 

(Assessment  about  actual  value.) 
State&Co.tax  (per  $1,000)  '09. $16. 10 

Population  In  1905 36,617 

Population  In  1900 32,390 

Population  In  1910  (Census). .44, 865 

INTEREST  Is  payable  In  Chicago. 


LOANS —  When  Due. 

Refunding  Bonds 
4s  '04      F-A$40.000c Aug   1  1924 

Funding  Bonds. 
4s  '04      F-A   $80,0000... Aug   1  1924 

Fire  and   I'olice  Station  and 
Sewer    Bonds, 
5s  '07     M-N  $60. 000c. ..Nov  1  1927 

Sewer  Certificates 
5s  '07     M-N  $45,000 1917 


On  Nov.  29 
p    1495. 


GEN.  BONDS  Apr  1  1910.. $225,000 

Floating  debt 136 ,245 

Sinking  fund 5,553 

Total  as.sessed  val.  1909. ..3,965,458 
(Assessment  about  H  actual  value.) 
Total  tax  (per  $1,000)   1909--$83.50 

Population  In  1900 23,201 

Population  In  1905 25,318 

Population  In  1910  (est.)...     25,000 
INTEREST  Is  payable  at  Burling- 
ton. 

D.  S.  Cooper,  Secretary  of  School 


Assessed  valuation  1910.. .4, 000, 000 
(Assessment  about  H  actual  value.) 
School  lax  (per  $1,000)  1910. .$40.00 
Population  In  1910  (est.) 25,000 


BURLINGTON   SCHOOL   DISTRICT. 

Board. 
LOANS —  Wtien  Due. 

4s  '08     ...  $140,900 

4s  '09      ...         9,100 

4s  '09     M-N    41,000-. .Aug     1  1919 
BOND.  DEBT  Oct  1  1910. $191, 000 

CEDAR  RAPIDS.     Henry  J.  Achter,  Treasurer. 

Cedar  Rapids  Is  In  Linn  County.  Charter  granted  1856.  On  July  1  1903 
the  city  took  over  management  and  operation  of  water-works  formerly 
owned  by  Cedar  Rapids  Water  Co.,  and  assumed  all  outstanding  obligations, 
amounting  to  $450,000,  of  which  $155,000  has  been  paid,  leaving  outstand- 
ing $295,000 
LOANS^  When  Due.  {       Sewer  District  Bonds. 

Funding  Bonds.  ,  6s  $123,000 

4s '99     J-D   $101,000c  (One-tenth  payable  annually.) 

($10,000  due  each  year  on  June  1.)  |  BOND.  DEBT  Nov  1910. ..$672, 000 


Water  debt  (Included) 295,000 

Total  assessed  val.  1910. .26,306,733 

(Assessment  at  H  actual  value.) 
Total  tax  rate(per$l,000)'10$87.00-f 

Population  In  1905 28,758 

Population  1900  (Census) 25,656 

Population  In  1910  (Census). .32, 811 


Water  Co    Bonds  (debt  assumed.) 

5s  '97  M-N  $150,000c.      Nov  1  1927 

(Subject  to  call   Nov   1907  at  105.) 

J$140,000c  Jul?-   1   '11-'17 

4Hs'03J-Jl        5,000c  July     1     1918 

(Subject  to  call  any  J-J  at  par.) 

Refunding  Bonds. 
4s  '96      ...    $100,000c. .July  1  1916 

INTEREST  on  the  refunding  bonds  Is  payable  at  the  Norwich  Savings 
Society.  Norwich,  Conn.;  the  4^%  water- works  bonds  at  the  North.  Tr. 
Co.,  Chicago,  III.;  the  water  5s  at  the  Farmers'  Loan  &  Trust  Co.,  N.  Y. 
City;  funding  bonds  at  First  National  Bank,  Chicago,  and  on  the  sewer 
bonds  at  the  office  of  the  City  Treasurer. 

CEDAR  RAPIDS  INDEPENDENT  SCHOOL  DIST.      J.  M.  Ingold,  See. 
LOANS —  When  Due.  \       Refunding  Bonds. 

Building  Bonds.  t4Hs'08..^     $48, 000c. . 


.July  1918 
4Hs'10J-D  20,000c--.Junel  1920 
BOND.  DEBT  Sept  16  '10.  $258,000 
Assessed  valuation  1910. -.6, 532, 933 

(Assessmeat  at  hi  actual  value.) 
School  tax  (per  $1,000)  1909.. $33.60 


3Hs'01  J-D    $63,000c-.-June  1  1911 
(Subject  to  call  June  1  1906.)        ' 
4s  '09      F-A   $60,OOOc...Aug   1   1919 
4HS  'lOJ-D      55,000   ...Junel  1920 

School-Ground  Purchase  Bonds 
4i^s'10J-D    $12, 000c. -. June  1  1920 

INTEREST  Is  payable  at  the  Treasurer's  office. 

COUNCIL  BLUFFS.     J.    F.  McAneney,  Auditor. 

Council  Bluffs  Is  In  Pottawattamie  County.      Incorporated  1853. 

A  temporary  injunction  was  granted  on  Jan.  5  1909  by  the  U.  S.  Clrcu 
Court  restraining  the  Issuance  of  $600,000  bonds  voted  in  October  1908  fo 
the  construction  or  purchase  of  a  municipal  water-works  system.     V.  88,  p. 
578.     This  Injunction  was  removed  on  Oct    22  1909  by  the  U.  S.  Circuit 
Court.     V.  89,  p.  1176;  V.  90,  p.  179.    See  remarks  understate  debtllmlt. 
No  attempt  has  yet  been  made  to  Issue  these  bonds.     V.  91,  p.  167. 


Regular  Bonded  Debt. 

Refunding. 
4i^s'83  A-O  $30 ,000c... Oct   1    1918 
(Subject  to  call  after  1903.) 

Funding  Bonds 

f$93,000c...Sept    *11-'17 
4^8   M-S  \    13,000    In    even    years 
and  $13,500  In  odd  y'rs 
$l,500c    1919 

Intersection   Iino't  I0-20s. 

88  Var   $ll,000c ..1911 

6s  Var       6,500c 1912 

6s  Var        4,000c 1913 

68  J-J         3,000c 1914 

6s  Q-Jan    2,500c 1915 

COUNCIL  BLUFFS  SCHOOL  DISTRICT.     J.  J.  Hughes,  Secretary. 

This  district  Is  co-extenslve  with  Kane  Twp.  and  City  of  Council  Bluffs. 
LOANS—  vy/ien  Due.' BOND.  DEBT  Sept  20 '10    $209,000 

Refunding  Bonds.  ISlnklngfund 10,000 

4s '02     J  J     $10L',OO0C-. July  1  191?|Asse.s.sed  valuation  1910..  4,572,306 

(Subject   to   call   July    1    1907.)       | (Assessment  about  Ji  actual  value.) 

4s  '09     J-D      57,000c-. .Dec   1  1919  School  tax  (per  $1.000)'10 $31.50 

4s  '10     J-J       50,000 .July  2  19201 

(Subject  to  call  after  July  2   1915.)  | 

INTEREST  Is  payable  at  the  National  Park  Bank,  New  York  City. 

CRAWFORD  COUNTY.     J.  G.  Hugg,  Deputy  Treasurer. 

Denlson  Is  the  county  seat. 


ntersection    Improv. — (5-20s.) 
4}^s         .I-D    $40,0000    

Debt  Mch  18  1910 

Bonded  under  5%  Imit $150,500 

Intersection  bonds  (add'l)..  81,500 
BOND  DEBT  Mch  18 '10_. $232,000 
Assessed  valuation  1909.-17,179,220 
(Assessment  about  H  actual  value.) 
Total  tax  (per  $1,000)  1909  $22.66-1- 

Populatlon  In  1900 25,802 

Population  In  1905 25.231 

Population  In  1910  (Censms).-29,292 
INTEREST    Is    payable    In    New 
York    City    at    the    National    Park 
Bank;    also  at  the  City  Treasury. 


LOANS—  When  Due. 

Bridge  Bonds. 
4Ms'08  A-O  $50,000c 

($4,000   each   six   months   beginning 
April  1   1916.)  I 

Court  House  Bonds. 
4s        Dec       $52,000c_May  1  '11-'13 
(Subject  to  call.)  | 

BOND.  DEBT  Oct  1910_.  $102,000 

INTEREST  on  the  bridge  bonds  Is  payable  at  the  Crawford  County 
State  Bank  in  Denison;   on  the  court-house  bonds  at  the  Bank  of  Denlson. 

DALLAS  COUNTY.     Ed.  Conger,  Treasurer. 

Adel  Is  the  county  seat. 
LOANS —  When  Due. 

Court-House    Bonds 
4s  J-J     $17,00Oc--July  1 '11-'12 

Funding  Bonds 
4!43        A-O  $67,O00c-.Apr  15  1924 

(Subject  to  call   Apr   15   1914.) 
4Hs        $10,000c 

Drainage  District  Bonds. 

SUs'Oe  A-O   $10, 715c 1911-1916 

GEN.  BD.  DEBT  Sept '10-     $94,000 

DAVENPORT.  Alfred  C.  Mueller,  Mayor;  W.G.  Noth,  Treas. 
This  city  Is  In  Scott  County.     Incorporated  as  a  town  Jan.  25  1839  and 
as  a  city  Feb.  5  1851. 


Total  assessed  val.  1»09..$7,687,239 
(Assessment  from  50  %  to  90  %  ac- 
tual value.) 
State  and  county  tax  rate  (per 

$1,000)    1910 $20.60 

Population  In  1900 21,685 

Population  in  1905 21.000 

Population  In  1910  (Census) --20,041 


Drainage  debt  (additional).  $10,715 
Assessed  valuation  1909. ..7,000,000 
(Assessment  about  14  actual  value.) 
State&Co.tax  (per  $1,000)  '09. $18. 00 

Population  in  1900 23,058 

Population  In  1905 23,035 

Population  In  1910  (Census) ..23,628 

INTEREST  at  Wlnslow,  Lanier &Co. 
New  York. 


LOaNvS— 

Funding  Bonds. 


When  Due. 


4s  '09  M.N 


$32, 000c. Nov 
50, 000c. Nov 
60,000c. Nov 
50, 000c. Nov 

120,000c. Nov 


1900. 


30,000c. ..Mch 


•11-'14 
*15-'19 
•20-'22 
'23-'24 
'25-'28 
1  1929 


2,231,85311870 1.194,020|  1840 43.112     INTEREST  Is  payable  by  Geo.  M. 


BOND.  DEBT  Apr  1  1910  $350,000 
Total  assessed  val.  1910. .23,562,400 
(Assessment  about  14  actual  value.) 
Total  tax  rate  (per  $1,000)  '10. $18  00 

Population  In  1890 26,872 

Population  in  »900  (Census). .35, 254 

Population  In  1905. 39,797 

Population  in  1910  (Census). .43, 028 
Bechtel  &  Co.,  Davenport. 
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J.  D.  McCoUister,  Secretary. 
BOND.  DEBT  Seot.  1910. .$329,000 
Assessed  valuation  1909  ..  1 1.990.157 

(Assessm't   H  appraised  value.) 
School  tax  (per  $1,000)  1909. .$20. 10 

Population  in  1910  (est) 43.028 

INTEREST  Is  payable  at  Davenport. 


DAVENPORT    SCHOOL    DISTRICT. 

Scbool  Building  Bonds, 
4s  J-D      $S4,000c.June    1  1914 

(Subject  to  call  June   1    1909.) 
48  "06      M-S   $85,000c_.Mch    1    1916 

(Subjec*^   to   call   Mch    1    1911.) 

High  Scnool  Building    Bonds. 
48*06      A-O$100,000c.  ..Oct    11916 

(Subject  to  call  after  Oct  1  1911.) 
48  '09     J-J     $60,000c-.July    6    1919 
(Subject  to  call  after  July  6  1914.) 

DES  MOINES.     J.  W.  Hawk,  Auditor. 

Des  Moines  Is  situated  In  PolU  County.  Inc.  as  a  town  1851  and  as  a 
city  in  1857.  Oil  June  20  1907  city  voted  In  favor  of  commission  form  of 
government  (V.  85,  p.  113),  constitutionality  of  which  was  affirmed.  V.  86, 
p.  870 


4s'09  J-J 


LOANS —  When  Due. 

City-Hall  Bonds. 

f$80.000c 1914 

\    60,000  c 1915-1918 

160,000c 1919-1926 

[   50,000  c 1927-1928 

City  Hall  Site  Bonds. 

f$10,000r-..May 
I    15,000r...May 
4Ks'07M-N  ^   20,000r.-_May 
I   20.000r.May  1 
I    13.000r...May 
RIvep-Front  Bonds 
es  '10     J-J     $50,000c_.Jan    25  1913 
(Subject  to  call  at  any  time) 


Funding  Bonds. 

4S    95      J-J  $:;83.000C--.July  1  1915 

(Subject   to   call   July   1    1905.) 
4a  '9ti      M-N  $300.000C-.May   1   1916 
IS  '97      M-N       35.000c.. May  1  1917 

3Ks'98J-D        35.()00c _ 

4^s'08   ...     180,000c. -.Aug   1  1928 
GEN.  BD.  DEBT  Sept  1  '10  $833,000 

Special  bond  debt 478,000 

Floating  debt 190.151 

Taxable  valuation  1910_-.21,171.393 

(Assessment  Is  H  actual  value.) 
Total  tax  rate  (per  $1,000)  '09. $84. 80 

Population  In  1905. 75,626 

Population  In  1900 62,139 

Population  In  1910  (Census)  .83,368 
INTEREST  Is  payable  at  the  City  Treasurer's  office. 


1  1912 
1  1917 
1  1922 
'23-'26 
1  1927 


WEST    DES   MOINES    INDEPENDENT 

Hogan,  Treasurer. 


SCHOOL    DISTRICT.     John    H 


.June  1  '14-'23 


BOND.  DEBT  Nov  8  1909  $877,200 
Assessed  valuation  1908.. 19, 386, 645 
School  tax  (per  $1,000)   1907. $22  50 


and  at  the 


Refunding  Bonds 
48  "09      ...  $130,000 

Building  Bonds. 
4s  '09     J-J     $200,000.July  6  '25-'29 

INTEREST  l3  payable  at  the  First  National  Bank,   Chicago 
Marquardt  Savings  Bank  In  Des  Moines. 

DUBUQUE,     John.  W.  Lawlor,  Committee  Clerk. 

Dubuque  Is  situated  in  Dubuque  County.     Incorporated  as  a  town  In 
1837  and  as  a  city  In  1841. 

I       Water  Works  Bondi. 

|4Hs        J-D    $384,0000.. June  1  1920 

(Subject  to  call  $40,000  yearly.) 
GEN.  B'D  DTMch  1  '10.  .$685,282 

Water    debt 354,000 

Assessment  debt 91,891 

Floatingdebt 19i),340 

1  1919   TOTAL  DEBT  Mch  1  '10.  1.321,513 

Total  valuation  1909 25,636.110 

[Total  tax  (per  $1,000)  1909. ..$18.40 
1  19201  Population  In  1900  (Census).    33.297 

I  Population  In  1905.    41.194 

INT.  payable  by  City  Treas.&  N.Y.    I  Population  In  1910  (Census).  .38,494 

DUBUQUE  COUNTY,     Theo.  Scharlc,  Auditor. 

County  seat  Is  Dubuque. 
LOANS —  WhenDur.  Total  assessed  val.  1909. $13, 751. 504 


LOANS— 

When  Due. 

Refu 

nding 

Bonds. 

58 

J-D 

$26.500c. 

-Dec 

1   1911 

4s 

F-A 

96,000c- 

.Feb 

1  1916 

48 

A-O 

105,000c. 

-Apr 

1  1916 

48 

J-J 

120,000c- 

..Jan 

1   1917 

4s 

F-A 

240,000c. 

.-Feb 

1  1917 

48 

A-O 

34,132c. 

-Oct 

1  1919 

48 

J-J 

35,000e. 

.Jan 

1   1921 

48 

FA 

15,400c. 

.Feb 

1  1922 

8HS 

F-A 

13,250c- 

.Feb 

1  1920 

(Asse-ssm't  abt.  }4  appraised  value  ) 
State  &Co.  tax(per$l.000)'09  $15.90 
Population  In  1910  (Censu.s).. 57,450 
Population  In  1900 ..56,403 

INTEREST  payable  at  Dubuque. 

FORT  DODGE.     W.  L.  Tang,  City  Clerk. 
This  city  Is  In  Webster  County.     Incorporated  1869. 


Court  House  Bonds 
48  J-J  $125,0000... Jan     11918 

BOND.  DEBT  Apr  1  1910- -$125,000 

Floating  debt  (est) 175,000 

Sinking  lunrl 13,000 


LOANS —  When  Due 

Refunding   Water  Bonds. 
4b  -..    $31  .OOOc.-Apr    11918 

(Subject  to  call   1908.) 
4s    03      F-A   $16,000c..Feb      1   1925 

(Subject   to   call    Feb    1    1915.) 
4Hs'09  ...        5, 000c... May  1  1929 

Refunding  Bonds. 
4Hs'08   ...       25.000c.. .Aug   1  1928 
(Subject  to  call  after  Aug  1    1918.) 

FORT  MADISON. 

County   seat   of  Lee 
LOANS— 

Refunding  Bonds. 
48  J-J   $120,000c- 

(Subject  to  call  July   1    1907.) 
GEN.  BONDS  Oct  17  1910.$120.000 

Floatingdebt 6,700 

Assessed  valuation  1909 1,985,015| 


4s 


.    $25, 000c...  May  1  1923 
(Subject  to  call  1913.) 
iyis         M-S   $27.000c  ..Sept  1   1923 

(Subject  to  call  Sept.   1    1913.) 
BOND.  DEBT  Mch  1910.  ..$129,000 
Total    .isscs.scd   val.    1909-9,494,580 
(Assessment  about  M  actual  value.) 

City  tax  (per$l,000)  1909 $34.0 

Population  In  1905 ..14,36n 

Population  In  1900 ..12  I62 

A.  M.  Lowiey,  Treasurer. 
County.     Incorporated   Oct.    21    1865. 
When  Due.;  (Assessment  '4  appraised  value. 1 

I  Total  tax  (per  $1,000)  1909..   $75.00 

.July  1  19221  Population  In  1890 7,901 

Population  In  1900 9,278 

Population  In  1905 8  767 

Population  In  1910  (est.) 10. (-25 

INT.   payable  at  tort  Madison. 


JASPER  COUNTY,     Frank  Sellman,  Auditor, 

Newton  Is  the  County  Seat. 

Court  House  Bonds.  |  BOND.  DEBT  Jan  1  1910. 


4s  '09      Dec  $120.000r..Dec    1  1919 
(Subject  to  call   $15,000  yearly  on 
Dec.  1,  beginning  1912.) 


$120,000 


Assessed  valuation  1909 9.757,110 

Total  tax  rate  (per  $1,000)  '09. $18. 50 

Population  In  1905... 27.156 

(Population  In  1910  (Census).. 27, 034 

KEOKUK.     Ralph  B.  Smith,  City  Solicitor. 

Keokuk  Is  In  Lee  County.  Incorporated  Dec.  13  1848.  Its  debt,  which 
amounted  to  over  $600,000  some  years  ago  (caused  by  the  reckless  Issue  of 
bonds  In  aid  of  proposed  railroads,  few  of  which  were  built)  Is  being  reduced 
at  the  rate  of  $4,000  per  annum.  A  commission  form  of  governmet  has 
been  accepted  by  this  city. 

53  JJ       $8,000c.July  1  '11-'12|  BOND.  DEBT  Sept  15  '10. $178, 000 

58  J-J  5.000c. .. July  1   1913rroI;il    assessed    val.    1910.10  ('.83  466 

Refunding  Bonds.  j  Tot.tax  rate  (per  $1 ,000)'10.$1'0. 12  + 

58  J-J     $100.000c.July    1  1914    Population  In  1905 14,604 

4s  '06     J-J         65, 000c. .Ian      1  1926  i  Population  In  1900 14,641 

INTEREST  Is  payable  In  New  York  City. 

DEBT  LIMIT. — City  debts  In  this  State  are  limited  by  provLslons  of  tne 
Stat"  Constitution  (see  State  of  Iowa) ,  but  the  debt  of  Keokuk  was  created 
before  Constitutional   Inhibition  took  effect. 

KEOKUK  INDEPENDENT  SCHOOL  DISTRICT.     G    Walter  Barr.  Secre- 
tary of  Board  of  Education. 

LOANS —  When  Due.   Floatingdebt ..$17,700 

4>i8'08  s-an  $33, 000c 191 1-1918   Assessed  valuation  1908. ..2, 639, 919 

(Part  due  each  year.)  (Assessment  about   H  actual  value.) 

BONDED  DEBT  Sept  1910. $33,000   School  tax  (per  $1,000)  1910. .$24. 00 
INTEREST  Is  payable  at  the  Treasurer's  office  or  at  N.  W.  Halsey  & 
Co..  Chicago,  111. 

KEOKUK  COUNTY.     A.  W.  Lynn,  Auditor. 

Slgourney  Is  the  county  seat. 

Court  House  Bonds.  Assessed  valuation  1909. .S7. 080,943 


48  '09  M-S$110, 000c. ..Mch  1  1919 
(Subject  to  call  after  March  1  1914.) 
BOND.  DEBT  May  11  '10.  .$1 10,000 


(Assessment  about   ',4  actual  value.) 
Tax  rate  (per  $1,000)  1909. ..$15. 00 

Population  In  1905 ..22,067 

I  Population  In  1910  (Census) . -21 ,100 
I.'VTEREST  Is  payable  at  the  County  Treasurer's  office. 

KOSSUTH  COUNTY.      A.  L.  Ander.^aii,  Auditor. 
Algona  Is  the  county  seat. 
Funding  Bridge  Bds.  (7'nz-2?xcmp()  1        Drainage   Bonds  (Tax-exempt) . 

f$5. 000c. ..July   1   1916!  5l<;&6s  M-N  $519, 258c    

6, 000c. -.July   1   1917'B0.\D.  DEBT  Oct  1  1910.     $72,000 

4;-S8'10J-J     ]  14, 000c. July  1  '18-'19    Drainage  debt  (additional).     519,258 

I    8, 000c. -.July  1  1920.  Total  a.ssessed  val.   1910.  .7. 283. .Til 

I    9,000c July  1  1921 1  (Assessment  about   '4  actual  value.) 

130, 000c. July   1   '22-'24    State  &  eo.tax(per$l  ,000)'10.$18.70 
I  Population  In  1910  (C(misus)      21,971 
INTEREST  on  the  funding  bonds  Is  payable  at  the  Harris  Trust  &  Sav- 
ings Bank,  Chicago,  III.;   on  other  bonds  at  First  Nat.  Bank,  Chicago.  Ill, 


BOND.  DEBT  Jan.  1  1910. $350,000 

Floating  debt 48,820 

Total  assessed  val.  1909. ..8.752,807 
(Assess't  about  >i  appraised  value.) 
State  &  Co.tax(per$l  000)  '09  $23.50 

Population  In  1900 39,719 

-  ■      36,702 


LEE  COUNTY.     W.  H.  South,  Auditor 
County  seat   Is   Fort   Madison. 

LOANS—  When  Due. 

Refunding    Compromise    Bonds. 

3  Ms      J-D    $325 .000c  Dec.   1   '1 1  '20 
($30,000   yearly    1911-1915;   $35,000 

yearly  1916-1920.) 

Funding  Bridge  Bonds. 
4s  '10     FA  $50,000. .Aug  1   'll-'20  I  Population  in  1910  (Census) 

INTEREST  Is  payable  at  First  National  Bank.  Chicago. 

MABSHALLTOWN.     F.  B.  Wiley,  City  Clerk. 

This  city  Is  situated  In  Marshall  County.     First  Incorporated  In  July  1863; 
Incorporated  tis  a  city  of  the  second  class  March  1868. 

Water^Works  Refunding  Bonds 

4Hs        J-J     $37,000C-.-July  1  191« 

(Subject  to  call  1909  ) 

Refunding  Bonds. 

4s  J-J     $34  .O0OC-- -July  1  1920 

BOND.   DEBT  Oct  1910..     $90,000 

Assessed  valuation  1909 7.918.668 

Total  tax  (per  $1,000)  1909  ..$88  00 

Population  In  1900 .-11,544 

Population  In  1905-- -12.045 

MARSHALLTOWN  INDEPENDENT  SCHOOL   DIST.     W.  M.  Clerk,  Sec 
Refunding  Bonds  ,  BOND.  DEBT  Oct  1910---     $84,000 

4s'01        FA  $12.000 Assessed  valuation  1909- --1.920,000 


LOANS— 

When  Due. 

Funding 

Bonds. 

f$4,000c-- 

.July 

1912 

4,000c.- 

-July 

1914 

2,000c.. 

-July 

1916 

4i4s'04  J-J 

■     2,000c.. 

-July 

1918 

I    2,000c.. 

-July 

1920 

1    2,000c-. 

-July 

1922 

I    3,000c.. 

-July 

1924 

INT, on  all  bonds  payaole  In  Chicago 


(Assessment  about   }4  actual  value.) 
School  tax  (per  $1,000)  '09  -.-$40.75 


DISTRICT    NO, 


Is'  02      J-J       57.000 July  1  1912 

(Subject   to   call   July    1    1907.) 

Building  Bonds. 
4s"06        J-J     $15.000-. -July    1    1916 

(Subject  to  call  after  July  1  1911.) 

MONONA-HARRISON     DRAINAGE 

C.  E.  Blanchard,  County  Auditor. 

A  district  In  Monona  and  Harrison  Counties.     P.  O.  Onawa. 
LOAN   —  When  Due.  IBOND.  DEBT  Nov.  1910. .$297 ,009 

Drainage  Bonds.  INT.   payable  at  the  Continental   & 

6s  '07  M-N  $297,000c..Dec  1  '13-'21  I      Comm'l  Trust  &  Sav.  Bk..  Chicago. 

MUSCATINE.     T.  H.   Brannan,  Recorder. 

Muscatine  is  situated  In  Muscatine  Co.     Inc.  1851.     The  water  bonds  are 
not  a  direct  city  obligation,  being  payable  only  from  water- works  receipts. 

.        -^  BOND.  DEBT  Oct  1909...  $135,000 

Water  bonds  (additional)..       87,500 

Floating  debt J 20,236 

Total  assessed  val.  1909. .-2,283, 840 
(Assessment  about  K  actual  value.) 
Total  tax  (per  $1,000)  1909.. $75  50 

City  tax  per  $1,000)  1909 38.00 

Population  in  1905 15,087 

Population  In  1900.. 14,073 

INTEREST  Is  payable  In  Musca- 
tine and  New  York. 

MUSCATINE   INDEPENDENT  SCHOOL   DISTRICT.      H.   D.   Horst.  Sec. 

4s  FA   $15,000 1912 

(Subject  to  call  1907.) 
Refunding  Bonds — 

4Ks'04  A-O   $34,000 Oct    1  1914 

(Subject    to    call    Oct    1    1909.)      I 

MUSCATINE  COUNTY.     A.  S.  Lawrence,  Auditor. 

.Musiailiic  Is  tne  county  seat. 
LOANS —  Wften  Due.  I  Total  assessed  val.  1909.  .$8,209,318 

Court  House  and   Jail   Bonds.  |  (Assessment  about   'i  actual  value.) 

4s  '07     M-N  $130.000 1912-1923 1  State  and  county  tax  rate  (per 

(Part  due  each  year.)  |      $1,000)    1909 $16.00 

BOND.  DEBT  Mch  1910.  ..$130,000  Population  in  1910  (Census)  ..29.505 

INTEREST  Is  payable  In  Chicago. 

OTTUMWA. 

Ottumwa  Is  In  Wapello  County.     Incorporation — Special  charter  1857 
reorganized  under  General  Incorporation  Law  1868;   city  of  first  class  1893. 
The   State   Supreme   Court   has   declared    Illegal   the   $34  000   raliway-ald 
bonds  mentioned  below.     See  V.  80,  p.  483.  1985;  V.  81,  p.  1507;  V.  82. 
p.  406. 


LOANS— 

When  D 

ue. 

Refunding  Bonds — 

ii4s         A-O   J$60.000. 

.Apr 

'11- 

18 

1    60,000. 

.Oct 

'11- 

•18 

Water  Bonds — 

5s           J-D   J$25.000.. 

-June 

'11- 

•20 

1    25.000-. 

-Dec 

'11- 

'20 

5s  '06      A-O      30,000.. 

Sewer  Bonds, 

6s  '10      J-D    $6,175  60 

.June  10  1917 

(Subject  to  call  any  time 

) 

BOND.  DEBT  Sept  1  1910     $49,000 

Assessed  Valuation  1909 2,272,050 

School  tax  (per  $1,000)  1909. .$24  5* 


When  Due. 


1917 


LOANS— 

Funding  Bonds — 1897 

4,48        AO  $35,000 Mch  1 

(Subject  to  call  1912.) 
4H8         A-O  $30,000. .-Oct    15  1917 
Refunding  Bonds — 1897 

4Hs        A-O  $30,000 Oct    1  1917 

(Subject  to  call  1912.) 


Ft 


Madison  Ry  Bonds  (Illegal) 
4s  FA  $34,000 — See  note  above. 
BOND.  DKBr  Jan  1908.  .$100,000 
Assessed  valuation  1907. ..2, 707, 499 
(Assessment  about  H  appraised  val.) 
Total  tax  (per  $1,000)   1907. .$97  00 

Population  In  1905... 20,181 

Population  In  1900 18,197 

OPTIONAL. — All  bonds  are  optional  after  nve  years  from  date. 

INTEREST  on  the  funding  and  refunding  bonds  Is  payable  at  the  First 
National  Bank    Chicago    111. 


OTl  UMWA 
LOANS— 

4Hs  ■07M-S 
4Hs         MS 


SCHOOL  DISIRICT.     ,1.   A.  Wagner,  Secretary. 


When  Due 

$25.000 Sept  2  1917 

30,000 .1917 


4s  '09      $25.000 1919 

BOND.  DEBT  Jam  1910. ..$80,000 
Assessed  valuation  1909.. .3, 074, 031 
(Assessment  about  14  actual  value,) 
INTEREST  on  the  $30,000  bonds  Is  payable  at  Davenport;   on  the  bonds 
of  1907  at  Chicago,  and  the  bonds  of  19U9  at  Ottumwa. 

PALO  ALTO  COUNTY.     Sim  R.  Stedman,  Auditor. 
Emmetsburg  Is  the  county  seat. 


Drainage   debt  May    1908--$102,900 
Assessed  valuation  1907.. 16.000,008 

Population  In  1 905  (census) 14,132 

Population  In  1910  (Census)..  13. 845 


Funding   Bonds. 

48  ...     $253,000.- 

BOND.  DEBT  Jan  1  1909. .$923,000 

Cash  In  county  funds 310,912 

Total  assessed  val.  1908.. 26, 568. 095 
State&Co.  tax  (per  $1,000)  '08  $16.00 

Population  In  1900. 82,624 

Population  In  1910  (Census). -11, 438 

INTEHESr  on   the   4%   bonds   Is 
payable  In  Des  Moines 


LOANS—  When  Due. 

Drainage  Bonds. 

68  *07      M-N     $88, 000. May  1  '11-'16 

(Part  yearly.) 
County  has  no  general  bonded  debt 

POLK  COUNTY,    H.  B.  Frase,  Aud.;  Geo.  L.  Dobson,  Treas 

Des  Moines  Is  the  county  seat. 
LOANS—  When  Due. 

Court-House  Bonds 

48  '05    A-O  $285.000-. Oct    1    'll-'24 
(For  maturity  see  V.  80,  p.  1750.) 
34s       A  O  $186.000. .Oct   1    '11-'17 
Maturity — 

$26,000  In  1911,  $29,000  In  1912, 
$29,000  In  1913,  $;(1  ,000  111  1914, 
$33,000  In  1915.  $35,000  In  1910, 
$13,000  In  1917. 

SIOUX  CITY.     A.  A.  Smith,  Mayor. 

Sioux  City  Is  situated  In  Woodbury  County.     Inc.  1857.     On  Feb.   15 
1910  this  city  adopted  a  commission  form  of  government.     V.  90,  p.  677. 

Funding  Bonds. 
4s  '99     J-J     315,000c---Jan   1    1919 

(Subject  to  call   1914.) 
44s'90  -..  $250,000. -May  1  •ll-'20 

Judgment  Funding  Bonds — 
4  48'03  J-J   $204,500C-.Jan       1  1918 

4)i;s'05  .--       59,000 ,Tan   1    1925 

BCJND.  DEBT  July  1  '10. $1 ,286,700 
Taxable  valuation  1909_  -  .8,733,046 
Total  tax  (per  $1,000)  1909. .$80.00 
Population  In  1900  (Census) .  .33,111 

Population  In  1905 40,952 

Population  In  1910  (Ccnsu.s)  .  .47,828 

INT.  on  4  %  bonds  payable  In  Sioux  City:  onallnthcr  bondsln  N.Y. City 


1917 


LOANS—  When  Due 

City  Improvement  Bonds. 

$1,700 

Refunding    Bonds. 
5s  '97      M-N  $95,000e. 

(Subject  to  call 
5s  '97      M-N  125,000c. 

(Subject  to  call 
5s  '97  A-O  30,500c- 
4  J^s'96  JJ       40,100c. 

(Subject  to  call 
4Hs'95  FA   159,900c- 


Oct   20 

1915.) 

-Nov  1 

1915.) 

-..Oct 

..Ian   1 

1906.) 

Aug  28  1920 


1917 

1917 
1916 


SIOUX  CITY  INDEPENDENT  .SCHOOL  DISTRICT. 

LOANS—  When  Due. 

Refunding  Bonds — 

4'Ak'U'.)  J  J  $341.000 Jan    1919 

BO.NH.   DEBT  Sept  1  1910. $344, 000 


T.  C.  Prescott,  Sec. 
Val.  school  prop.  1910  .-.$1,200,000 
Taxable  valuation  1910  .-9,247,000 
(Ass(;ssment  about  J-f  actual  value.) 
School  tax  (per  $1,000)  1910. .$30  25 


INTEREST  Is  payaole  at  Fourtn  National  Bank.  New  York  City. 


Nov.,  1910.] 


MISSOURI-DEBT  OF  STATE. 


J21 


WATERLOO.     R.  C.  Thompson,  Auditor  and  Clerk. 
County  seat  of  Black  Hawk  County.     Incoroorated  June  23  1868. 


LOANS —  When  Due 

Funding   &    Refunding   Bonds — 

4Jis        M.N  $40,000 May  1  1917 

(Subject  to  call  $19,000  May  1  1907 
and  the  balance  May  1  1912.) 

Funding  Bonds — 

4s  '04      J-D    $27,000c 1911-1919 

48  '05      M-N     55,000 May  1  1925 

4Ji8'08  F-A     50.000c. -.May  1  1928 
4Hs'10  J-J       45,000c.--July  1  1930 

Refunding  Bonds — 
4s  J-D   $19,000 June  1  1922 

Sewer  Bonds. 
«8  '08     M-N  $l/3,000.Nov  1  'Il-'IQ. 


Water-Works  Purchase  Bonds 

f$25.000c-.Jan    15  1915 

4Jis'10J-J<    75.000c.. Jan    15  1920 

100,000c. .Jan    15  1925 

1325,000c. -Jan  15  1930 
GEN.  FUND.  D'T  Oct  '10. $191, 000 

Assessment   debt 404,000 

Floatlntr  debt 45,000 

Assessed  valuation  1910. -.5,000,000 
Population  In  1910  (Census) --26,693 
(Assess't  Is  about  K  appraised  value) 
Total  tax  (per  $1,000)   1910- -$84, 00 

Population  In  1900 12,580 

Population  In  1905 18,071 

Population  In  1910  (Census). -26, 693 


(Subject  to  call  at  any  Interest-paying 
period.) 

INTEREST  at  National  Park  Bank.  New  York  City,  except  on  Issue  of 
1908.  which  Is  payable  at  Waterloo  In  New  York  exchange. 


SCHOOL  DISTRICT.  Ira  Rodmar,  Sec. 
4s  '07  M-N  $27,000c---May  1  1916 
(Subject  to  call  after  May  1  1911.) 
BO.ND.  DEBT  Sept  1910_.  $76,500 
Assessed  valuation  1909. __2, 227, 963 
(Assessment  about  14  actual  value.) 
School  tax  rate  (per  $1 ,000)  '09  $28.80 


WATERLOO    INDEPENDENT 
LOANS —  When  Due 

4s  M-N  $18,000c.__Mav  1  1911 

(Subject  to  call  after  Mav  1  1908.) 
48  M-N  $24,0000... May  1  1913 

(Subject  to  call  May  1    1906.) 
4s  M-N     $7,500C---May  1  1912 

(BuDject  to  call  May   1   1907.) 

INTEREST  on  the  bonds  due  1911  Is  payable  at  the  First  National  Bank 
•f  Chicago;  on  the  bonds  due  1912  at  N.  W.  Halsey  &  Co.,  Chicago;  on  the 
bonds  due  1913  at  the  Iowa  National  Bank,  Davenport;  and  on  the  bonds 
due  1916  at  the  Harris  Trust  &  Savings  Bank  In  Chicago. 


EAST     WATERLOO      INDEPENDE 

Brunn,  Secretary. 
LOANS^  When  Due. 

Funding  &  Building  Bonds. 
4s  -.- $12,000c Jan    11911 

(Subject    to    caU    after     1906.) 
4HS         _--$12,000c July    1913 

(Subject    to    call    after    1908.) 
4s  ---$25,00nc June   1915 

(Subject    to    call    after     1910) 
4Hs'08  J-J     $20.000c-_-July  1  1918 
(Subject  to  call  after  July  1   1913. > 

INTEREST  on  the  bonds  of  1908 


NT     SCHOOL      DISTRICT.      W.      H. 

Refunding  Bonds. 

4s  ...  $13,000c Aug  1919 

4^^s         __-     12,0000 June    1913 

(Subject  to  call  after  1908.) 
4Hs'07  J-J  $18,0000. ..July  1  1917 
(Subject  to  call  after  July  1  1912.) 
BOND.  DEBT  Sept  1910__  $112,000 
Assessed  valuation  1909.  _  .2,750,061 
(Assessment  about  H  actual  value) 
School  tax  (ppr  $1,000)  1909. $30. 80 
Is  payable  at  Waterloo. 


GEN.  BONDS  Oct.  2  1910  $70,000) 
Total  a.ssessed  val.  1910. .9,370  470 
(Assessment  about  Jf  actual  value.) 
State  &Co.tax (per  $1,000)  '10. $19.00 

Population  In  1900 31,757 

Population  In  1905 ..33  426 


WEBSTER  COUNTY.     J.  L.  Hanrahan,  Auditor 

County  seat  Is  Fort  Dodge. 
LOANS—  When  Due. 

Refunding  Court-House  Bonds. 

5s  '10     M-N  S70,000o 

(Maturity  one-seventh  yly.on  May  1) 

Drainage  District  Bonds 

5^8  '06  A-O  $154,9000 

SHs'06 85.715c 1911-'16 

WINNESHIEK  COUNTY.     G.  Jorgensen,  Treasurer. 

County  seat  Is  Decorah. 
LOANS—  When  Due. 

Court  House  Bonds 

4s  /$42,500c- 1911-1915 

\     7,0000-_ 1916 

4i^s         ...       50,000o 1917-1921 

Funding  Bridge  Bonds. 
4s  '09     J-J  i$50,000c-Jan    1    '22-'26 
"    45,000c-jan    1    '27-'29 


INTEREST  payable  at  Chicago  or  New  York. 


GEN.  BD.  DEBT  Oct  1  •10-$194,500 

Assessment  debt 260,000 

Assessed  valuation  1909. $25, 531, 444 
(Assessment  about  J<  actual  value.) 
State  &  Co  tax  (per  M)  1909.. $20. 00 

Population  In  1905 23,107 

Population  In  1900 23,731 

Population  In  1910  (Census)__34,649 


WOODBURY  COUNTY.     E.  E.   Hosmer,  Auditor 

County  seat  Is  Sioux  City. 
LOANS—  When  Due. 

4s   '00  M-N  $125,00Oc..Mav     1  1920 

(Subject  to  call  May  1   1910.) 
3^s'99  M-N.   120,0000  ..May  1  1914 

5s  '09     M-N     ll.OOOo    

BOND.  DEBT  Sept  1910.     $256,000 


Total  assessed  val.  1909  .$14,846,257 
(Assessment  Is  H  appraised  value.) 
State  &Co.  tax  (per  $1,000)  '09  $15.50 

Population  In  1900- 54.610 

Population  In  1905 60.859 

Population  In  1910  (Census)  .-67,616 


INTEREST  Is  payable  at  the  office  of  the  County  Treasurer. 

ADDITIONAL  STATEMENTS.. 

In  the  table  below  we  give  statistics  regarding  places  in  Iowa  which  have 
reported  a  bonded  indebtedness  of  over  $25,000  and  which  are  not  repre- 
sented among  the  foregoing  detailed  reports.  We  add  the  population  from 
the  State  Census  of  1905. 

Bonded  Floating     Assessed  Tax  per  Popul'n 

Debt.  Debt.      Valuation.  $1,000     1905. 

Adams  County $29,000  $10.000 /$4, 00  t, 000   4.00 -t-   §10.998 

Albla  (C) ,  Monroe  County 61,000  10,743     2, 516, .300       3,957 

Ames  (C) ,  Story  County 93,800     2,827.492       .  3,292 

Appanoose  County 150,000     24  000,000   c25.60   §28.701 

Boone  School  District 42,000  None    /1. 324, 376     36.40     

Calhoun    County zl50.000  _    __ 

Carroll  County 80,000  11,431  e27, 720. 340   cl8.00  §20,117 

CentrevlUe  Independent  Sch  D  37,000  " 
Charles  City,  Floyd  County.-.   33,500 
Clarlnda  (C) .  Page  County...   27.000 

Clay  County 2:35 ,782 

Clinton,  Clinton  County 147,500  7,101      3,250,000 

Clinton  School  District 98,500     e2, 681, 965 

Creston  (C) ,  Union  County 35.000  None      e815,718 

Decatur  County 70,000     4,500,000 

Emmet  County 30,000  8,000     3.353,597 

EsthervUle,  Emmet  County..   30,000     ^777,668 

Fayette  County 68,000     7.151,197 

Greenfield  (T),  Adair  County. z25, 000     

Grinnell,  Poweshiek  County..   35,000  19,000    f3, 721, 660  a83.00 

Harrison  County 42.000     C17.60 

Harrison, -Pottawatomie  Co., 

Drainage  District  No.  1 130,000     3.500,000 

Independence  School  District. i43, 000    

Indlanola  (C),  Warren  County.  33,000  3.110        6'9'5,558       

Iowa  City  (C),  Johnson  County  94,000  None      _    _ 

Iowa  City  School  District 4  6.000  None   el  ,749,000 

LamonI  (T) ,  Decatur  County.  27,000     e777,580  a35.00 

Lucas   County 63,000    15,024,724 


11,431  e27, 720. 340 

750,000 

772,324 
fl2, 560,000 


500 
None 


71.05 
035.50 

aSV.SO 

37.50 

a97.8n 

C21.70 

64.59 


4,546 
4,020 

§25'^577 

6'.382 

§16,347 

§9.816 

§27',9f9 

4",6,34 
§23,162 

51,000 

3',396 


None 
3,800 


31,206 
16,483 
None 
17,000 


Lvoii  CouiU\- __. 2.T,000 

Lyons  Ind.  School  District 4o,000 

Mahaska  County 191 ,000 

Marlon   County 75,000 

Mason  City,  Cerro  Gordo  Co..  7  1,500 
Mason  City  Indep.  Sch.  Dlst..   60,000 

Monroe  County 143 ,000 

Newton  (C) .  Jasper  County 79,450 

Newton  School  District 40,000 

Osceola  (C) ,  Clarke  County 48.000 

Oskaloosa  (C) ,  Mahaska  Co 48,000 

Oskaloosa  School  District 38,000     el 

Pella  (C) .  Marion  County 111,000    

Pocahontas    County a;157,500     

Red  Oak  (C),  Montgomery  Co.   32.000 
Rockwell  City  Ind.  Sch.  Dlst..   30,000 

Sac  County p25,000 

Seymour  (C) ,  Wayne  County.  42,500     e2',000',000 

Sioux  County 43,000       None     8,000.000 

Traer  School  District 30.000       None  dl, 675, 208 

Union  County 68,000       None     4,000,000 

Van  Buren  County 95.00"     ._  18.i)00  0  0 


f3, 352. 441   al6.40  l:i.J'4 

6633.995   C32.50  §14,624 

67,437,573    C22.30  §29,860 

35,000       C20.00  §22,995 

18,700       6,357 

^400, 000      38.70     

4,045,857    623.80  §25,429 

e3,85  .,164          .    .  4,398 

n  ,400  000      30.00        

e477,200        

5.582    66.754,024   a28.00 
898,194        


400 
540 


710,384 
/1, 100, 966 
c6, 054, 500 


078. 00 

65  .00 

C17.00 


20,737 


321 

N(  ne 


6,502,802 
C682,794 
6962,605  075.00 

;n;i.d4i     21.40 


32.80 
14.80 
21.30 
19.80 
062.80 


Wapello  County .   61000 

Waverly  (T) ,  Bremer  County.  55,000 
Webster  City  (C)  Hamilton  Co  45.000 
Wllllamsburfh  Ind.  Sch.  Dlst.    2.i,nno 

Winnebago  County z47,000     

WInterset  (C),  Madison  County  83,000     62,159,684   a24.20 


2,717 
10,203 

"2",946 

'  4",967 

17",065 

2,063 

§25,248 

ue'fiie 

§1">.020 

§37,743 

3,353 

4,797 


2,956 


Bonded  Floating     Assessed  Tax  per  Popul'n 
Debt.       Debt.      Valuation.   $1,000.      1906. 

"oodblne  Independent  Sch.  D. $33. 000    

Wright   County 50.000     e$19,442,556c$19.50     

(C)  City,  o  Total  tax.  6  County  tax.  c  State  and  county  tax.  d  1908 
values.  6  1909  values.  ;  1910  values.  (7  County  debt,  i  This  coTers 
merely  a  recent  Issue  of  bonds;  we  are  not  Informed  as  to  what  Is  total  debt. 
§  1910  population. 

State  of  Missouri. 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  June  4  1812) Dec.  7  1812 

Admitted  as  a  State  (Act  March  6  1820). ..Aug.  10  1821 

Total  area  of  State  (square  miles) 69.415 

State  Capital Jefferson  City 

Governor  (term  expires  Jan.  1913) Herbert  S.  Hadley 

Secretary  of  State  (term  expires  Jan.  1913) -Cornelius  Roach 

Treasurer   (term  expires  Jan.   1913) James  Cowgill 

Auditor  (term  expires  Jan.   1913) John  P.  Gordon 

LEGISLATURE  meets  biennially  In  odd  years  on  the  first  Wednesday 
after  the  first  day  of  January,  and  there  Is  no  limit  to  length  of  sessions;  but 
after  the  first  seventy  days  members  can  draw  only  a  dollar  a  day  for  their 
services,  except  every  tenth  year,  when  the  statutes  are  revised,  at  which 
session  members  are  allowed  $5,00  per  day  for  120  days.  A  session  of  this 
kind  was  held  in  1899. 

The  State  of  Missouri  contains  114  counties  and  the  City  of  St.  LoQis, 
the  latter  being  a  separate  civil  division  subject  to  nocounty  government. 

HISTORY  OF  DEBT. — The  Interesting  details  of  Missouri's  eventful  his- 
tory In  debt-making  and  debt-paying  will  be  found  on  page  111  of  the  "State 
and  City  Supplement"  for  April  1893.  The  total  debt.  Including  accrued 
Interest,  &c.,  on  Jan.  1  1865  was  $36,094,908.  At  present  the  State  has 
no  Indebtedness  except  the  school  and  seminary  bond  certificates,  which  on 
March  17  1910  were  as  follows: 


LOANS —  When  Due. 

Cert's  of  indebt.  to  State  fund — 

School  Fund. 

(5s     Jan   $2,909,000r July    1  1911 

iSs  J-J  18,000r-.-July  1  1918 
^8  J-J  l,000r--.Jan  2  1922 
5«  J-J  22,000r...July  1  1923 
5s  J-J  201.000r-..Apr  28  1925 
5s  J-J  2,000r.--Jan  2  1926 
Total  Sept  17  1910 83,159,000 

Seminary  Fund. 
88        Jan  1  $122. OOOr... July  1  1911 


5s 
5s 
5s 
5s 

5s 


J-J  5, OOOr... July  1  1923 

J-J  6,000r...July  1  1923 

J-J  5, OOOr...  July  1  1929 

J-J  5,000r.--July  1  1929 

J-J  5,000r-.-July  1  1911 

J-J  2,000r--Apr  15  1913 


Seminary  Fund  — {Con.)  — 


59 
5s 
63 
5s 
5s 
5s 
5s 
5s 
5s 
5s 
5s 
6s 
5s 
5s 
5s  *06 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


$5,000r--May  15  1913 
3, OOOr. -.Apr  1  1916 
6,0O0r...July  1  1918 
3,000r...Jan  2  1922 
1. OOOr.. Nov  26  1922 
242,000r--.July  2  1923 
.Nov  1  1923 
Jan  22  1924 
.Jan  30  1924 
.Apr  19  1924 
.Apr  1  1941 
5,000r...Apr  2  1925 
22,881r..-Apr  2  1945 
5, OOOr.. -Apr  9  1945 
5,000r..Feb  25  192(J 


6, OOOr.. 
l"0,000r-. 

5, OOOr.. 
35,000r-. 
646,968r. 


Total  Sept  17  1910 $1,239,839 


INTEREST  on  the  State  school  and  seminary  certificates  is  payable  at 
State  Treasury. 

TOTAL  DEBT,  ETC. — On  Sept.  17  1910  the  school  and  seminary  fnnd 
certificates  amounted  to  $4,398,839  42.  The  total  cash  In  the  treasury  to 
the  credit  of  all  State  funds  on  Sept.  17  1910  amounted  to  $1,965,685  21 
These  school  and  seminary  fund  certificates  are  registered  and  are  non-ne- 
gotiable and  non-transferable.  They  are  held  In  trust  by  the  State  Board 
of  Education  for  the  benefit  of  the  State  Public  School  fund  and  the  State 
Seminary  (University)  fund.  As  stated  above,  the  State  has  no  general 
bonded  debt  at  the  present  time,  the  last  remaining  bonds  of  State,  amount- 
ing to  $487,000,  having  been  called  In  and  redeemed  Feb.  28  1903. 

ASSESSED  VALUATION. — The  State's  assessed  valuation  for  taxes 
(about  one-fourth  actual  value)  and  tax  rate  have  been  as  follows.  This 
valuation  does  not  Include  valuation  of  railroads,  bridges,  telephones  and 
telegraphs,  which  amounted  In  1909  to  $170,231 ,629,  or  of  machinery,  tools 
merchandise,  &c.,  as  taxed  on  "merchants  and  manufacturers'  tax  books," 
which  amounted  In  1909  to  $110,840,508. 


Assessed          Tax  Rate 
Years.             Valuation.       per  $1,000. 
1909 $1,482,676,696 $1  70 


1908- 
1907. 
1906. 
1905. 
1904. 
1903. 


1,377,360,692 1  70 

1,286,747,781 1  70 

1,240,769,394 1  70 

1.184.049,390 1  70 

1,153,162,419 1  70 

1,097,220,665 1  80 


Assessed  Tax  Ratt 

Years.  Valuation.        per  $1,000 

1902 $1,046,469,144 $2  50 

1900 1.001,766,464 2  50 


1895. 
1890. 
1880. 
1870. 
1860. 


938,202,003 2  80 

805,668,844 3  00 

532,692,043 4  00 

659,082,559 5  00 

296,552,806..    ..       


Of  the  tax  rate  per  $1 ,000  for  1909  ($1  70)  20  cents  was  to  pay  Interest  on 
the  school  and  seminary  fund  certificates,  50  cents  was  for  the  common 
schools  and  $1  for  the  support  of  the  State  Government.  This  latter  In- 
cludes the  higher  Institutions  of  learning,  the  eleemosynary  Institutions  and 
salaries,  criminal  costs  and  all  other  expenses  of  the  State  Government. 

CONSTITUTIONAL  AMENDMENTS. — A  vote  was  taken  at  the  genera 
election  on  Nov.  8  1910  on  eleven  amendments  to  the  State  constitution- 
V.  91,  p.  893.  One  of  these  amendments  authorizes  the  Issuance  of  $5,e 
000,000  bonds  for  a  new  State  Capitol.  Another  allows  counties  to  becom„ 
ndebted  In  excess  of  the  constitutional  limit  of  5";,  of  the  taxable  propert^ 
for  the  purpose  of  providing  for  poor-houses.  As  soon  as  It  Is  deflnlteK 
determined  by  official  count  whether  these  amendments  have  carried  o 
not,  the  fact  will  be  reported  In  the  State  and  City  Department  of  the 
"Chronicle." 

DEBT  LIMITATION. — Missouri  has  made  provision  In  Its  Constitution 
restricting  the  creation  of  debt  both  on  behalf  of  the  State  and  of  Its  munici- 
palities. That  part  relating  to  the  State  Is  found  in  Article  4,  Sections  44, 
45  and  46.  These  sections  provide  that  the  General  Assembly  cannot  con- 
tract debts  except  (1)  to  renew  existing  bonds,  (2)  to  mei-t  an  unforeseen 
emergency  or  casual  deficiency.  The  State  Is  prohibited  from  lending  its 
credit  to  any  person,  association  or  corporation  or  to  pledge  Its  credit  for 
the  payment  of  liabilities  of  any  Individual,  association  or  corporation. 

The  sections  relating  to  the  Indebtedness  of  cities  and  other  municipali- 
ties are  found  In  Article  4,  Section  47;  Article  9,  Section  6,  and  Article  10 
Sections  12  and  12a.  These  sections  make  clear  (1)  that  a  municipality 
cannot  loan  its  credit;  (2)  that  It  cannot  subscribe  to  the  capital  stock  of 
corporations;  (3)  that  it  cannot  get  Into  debt  unless  two-thirds  of  the  voters 
voting  at  an  election  favor  it,  and  then  only  to  an  aggregateof  5%  of  valua- 
tion, except  that  with  such  assent  any  county  may  be  allowed  to  become  In- 
debted In  a  larger  amount  for  the  erection  of  a  court  house  or  Jail,  "or 
(as  per  amendment  of  1906)  for  the  grading,  constructing,  paving  or 
maintaining  of  paved,  graveled,  macadamized  or  rock  roads  and  necessary 
bridges  and  culverts  therein";  and  except,  also,  per  the  amendment  of  1902 
(Section  12a — see  V.  75,  p.  1166) ,  cities  of  from  2,000  to  30,000  inhabitants 
may,  by  a  two-thirds  vote,  exceed  the  limit,  by  an  additional  5%, for  the 
purchase  or  construction  for  water  and  light  purposes;  finally  (4) ,  that 
before  or  at  the  time  of  getting  the  assent  of  the  voters  an  annual  tax  must 
be  provided  sufficient  to  pay  Interest  and  form  a  sinking  fund  to  pay  the 
debt  within  20  years. 


POPULATION    OF    STATE.— 

1880 ..2,168,380 

1870 1,721,295 

1860 .1,182,012 

1850 682,044 


1910 3,293,335 

1900 3,106,665 

1890 2,679,184 


1840 383,702 

1830 140,455 

1820 66,557 

1810 20,845 


The  proportion  of  the  colored  population  was  6.70  %  In  1880,  5.75  %  In 
1890  and  6.2%  In  1900.  In  number  blacks  were  90,040  In  1850;  118,503 
In  1860;  118  071  In  1870;  145,350  In  1880;  164,131  in  1890  and  161,234  in 
1900. 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  MISSOURI. 

NOTE. — For  reports  not  given  in  alphabetical  order  among  the  folloutint 
tee  "Additional  Statements"  at  end  of  this  State. 

The  Merchants'  Laclede  National  Bank,  St.  Louis,  la  the  fiscal  agent  for 
the  State  of  Missouri. 
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[Vol.  lxxxxi. 


BATES  COUNTY  DRAINAGE  DISTRICT  NO.   1.     C.  G. 

Weeks,  County  Clerk. 

Butler  Is  (.tie  county  seat. 
LOANS^  When  Due.  I  Total  assessed  val.  1909-512,365,664 

68  '07     J-J  $351,000c-wlthln  18  yrs.    (Assessment  about  35  %  actual  value) 
BOND.  DEBT  Jan  1  1910.  _$351 ,000  1  State&co.taxCper  Jl  ,000)  '09. $19. 70 

INTEREST  Is  payable  at  office  of  County  Treasurer. 

BENTON  COUNTY.     Henry  C.  Borchers,  County  Clerk 

County  seat  Is  Warsaw.     A  sinking  fund  for  redemption  of  the  bonds 
Is  provided  by  a  tax  of  J3  00  per  $1 ,000  on  the  assessed  valuation. 


LOANS—  wnen  Due 

Refunding  Bonds, 
48  J-J   $190,000r 1922 

(Subject  to  call  alter  1912.) 
BOND.  DEBT  Oct.  1910..  $190,000 


Total  assessed  val,  1909..  $4,100,000 

(Assessment  Is  2-5  actual  value.) 
State&Co.tax(per  $1,000)  '09. $12.20 

Population  In  1905 16,500 

Population  In  1900 16,556 


INTEREST  Is  payable  In  St.  Louis  at  National  Bank  of  Commerce. 

BLACKWATER   DRAINAGE    DISTRICT   NO.    1.     R.    J. 

Glover,   Secretary. 
This  district  (P.  O.  Warrensburg)  Is  In  Johnson  County, 
LOANS —  When  Due. 

6s  '10      ...  $190,000 1915-1930 

(For  maturity  see  V.   90,    p.     572.) 

BUCHANAN  COUNTY.     G.  M.  Allison,  Treasurer. 

The  county  seat  Is  St.  Joseph.     Bonds  are  tax  exempt. 
LOANS —  When   Due.  I  Total  assessed  val.  1910. $50, 222, 730 

Refunding;  Bonds.                                  !       (Assessment  Is  3-5  actual  value.) 
8>^        FA  $70,O00c...Aug   1  1921    State&Co.tax(per  $1,000)  '09. $13. 00 
(Subject    to    call    before    maturity.)    Population  In  1890 70,100 

Jail  Bonds.  I  Population  In  1900 121.838 

48  '09     M-N  $100,000r..May  1  1919  !  Population  in  1910  (Census) ..93,020 
BOND.  DEBT  Feb  15  1910. $170,000  ; 

INTEREST  on  the  jail  bonds  Is  payable  at  the  County  Treasurer's 
office  In  St.  Joseph;  on  all  other  bonds  In  New  York. 

BUTLER  COUNTY.     M.  J.  Armstrong,  Clerk. 

Poplar  BluH  Is  the  county  seat. 
LOANS—  wnen  Due. 

Refunding  Bonds. 
4a  '00     A-O  $15,000.0. -Apr   2  1920 

Funding  Bonds. 
4Hs'02  J-J     $17. 500c.. -July  1  1932 

Jaii  Bonds. 
4s  '10     J-J     $25,000c..-July  1  1930 
(Subject  to  call  after  July   1   1920.) 

Drainage   District   No.   7   Bonds. 
8g'06       M-N  $250,353c-Nov  1   '11-26 


Drainage  Dist.  No.  8  Bonds. 

6s  '08  J-J  $7,964c...Jan  1  1928 
County  debt  Mch  22  1910..     $32,500 

Drainage  debt 273,9ti4 

Assessed  valuation  1909... 4, 473  000 
(Assessment  about  50  %  actual  value) 
State  &  Co.  tax  (per  M)  1909... $7. 20 

Population  In  1900 16.769 

Population  In  1910  (Census).. 20, 624 
INT.  payable  at  office  of  County 
Treasurer. 

CARTHAGE.     Jas.  B.  Lloyd,  Clerk. 

This  city  Is  In  Jasper  County.     The  following  bonds  were  declared  valid 
by  the  State  Supreme  Court  on  March  9  1909.     V.  88,  p 


1919 


777. 
Electric-Light  Bonds. 

5s  s-an     $5,000 May  1 

(Subject  to  call.) 
BOND.  DEBT  Oct  1909..  $230,500 
Assessed  valuation  1909. ..3. 378. 080 
(Assessment  about  )4  actual  value.) 
Total  tax  rate  (per  $1,000)  '09  $39.70 
Population  In  1909  (est) 10,200 


LOANS —  When  Due. 

Refunding  Court-House  Bonds.        ' 

48  s-an     $3.500 Aug  1  1911 

(Subject  to  call.)  i 

Water-Works  Bonds. 
68g '08  A-O$220,000c...Apr   1  1928 
(Subject  to  call  $50,000  Apr  1  1913. 

$75,000   Apr   1    1918  and   $50,000 

Apr  1  1923.)  I 

CARTHAGE  SCHOOL  DISTRICT.     S.  A.  Stuckey,  Treasurer. 
LOANS—  When  Due.  i  BOND.  DEBT  Apr  13  1910  $105,000 

Building  Bonds.  ISInklngfund 14.000 

48  '05     M-S  $30 ,000c.  .Sept     1  1925  1  Assessed  valuation  190^1.  ..3,403.930 

(Subject  to  call  Sept.   1    1915.)      I  (Assessment  about  2-5  actual  value.) 
48  '04      JJ     $75  000c 1924  I  School  tax  (per  $1,000)  1909.  .$13.50 

(Subject    to    call    after     1914.)      I 

INTEREST  Is  payable  at  Nat.  Bank  of  Commerce  In  St.  Louis. 


CASS  COUNTY. 

The  county  seat  is 
LOANS— 
48  '93     ...  $131.000.. 

48  '93      59,000.. 

(Subject  to  call  after 
48  '08  ...  $390,000.. 
(Subject  to  call  after 

Refunding  Itonds. 
48'99  Apr  1  $150 ,000c. 


Wm.  E.  Beck,  Clerk 

Harrlsonvllle. 
When  Due. 
...Jan  1  1913 
...Jan  1  1913 
Jan.  1  1908.) 
...Junel  1923 
June  1   1913.) 


BOND.  DEBT  Feb  1  1909     $730,000 
Assessed  valuation  1908.  .1 1 ,000,000 

(Assessment  Is  1-3  actual  value.) 
Co.  tax  rate  (per  $1,000)  '08. ..$4. 00 

Population  In  1904 28,500 

Population  In  IHOO 23.6.ifi 

Population  in  1910  (Census) .  .22,973 
..Apr    1  1919  !  INTEREST  payable  at  St. Louis, Mo. 


CHARITON  COUNTY.     John  B.  Shannon,  Treasurer. 

Keytesvllle  Is  the  county  seat. 

Drainage  Dist.  No.  4  Bonds.  Drainage  District  No.  7  Bonds. 

•8'05M-S      ($18.000r..Sept  19 '11-13  6s  F-A     $8,000.  .Aug  5  '1 1-'14 

U44,000r-Sept  19  '14-25         Drainage  District  No.  ID  Bonds 

Drainage  Dist.  No.  5  Bonds.  6s  FA     $2. 000. Dec  31    '11'14 

88  '05  J-D         $800c...  Dec  4 '11-'14  Population  In  1910  (Census)  ..23.503 

!  INT.  payable  at  County  Treas.  office 

OLARK  COUNTY. 

The  couaty  seat  Is  Kahoka. 
LOANS—  When 

Compromise  RR.  Bonds. 


Due. 


BOND.  DEBT  May  1910..  $108,000 

Floating  debt 50.000 

1928   Total  assessed  val.  1909  ...5.980.   00 

(Assessm't  about  30  "o  actual  value.) 

1918  County  tax  (per  $1,000)  1909. $2.0? 

Population  In  1890 15.126 

1925    Population  in  1900 15.383 

[Population  In  1910  (Census)..  12.8 11 
railroad  bonds  payable  In  N.  Y.;   on  4s  In 


4H8        J-J     $31, 000. ..Aug  10 

(Subject  to  call  1913.) 
58  F-A  $57,000. ..Aug  10 

(Subject  to  call  1913.) 
48  '05     J-J    $50,000 Jan    1 

INTEREST  on  compromise 
Kansas  City 

COLUMBIA  SCHOOL  DISTRICT,     John  L.  Henry,  Sec. 

Bonds  are  exempt  from   district   taxes. 
LOANS —  When  Due.   4  Hs'lO  J-D    $25, 000c. -.June  1  1930 

6s  '03      ...     $19,000.. .Aug  15  1923    'Subject  to  call  after  .Tunc   1    1920.) 
(Subject  to  call  after  Aug  15   1908)    BOND.  DEBT  Julv  1  1910. $141 ,500 

48  '09     M-S  $97,500 Mch  1  1929    Assessed    valuation    1908-3.021.550 

(Subject  to  call  $20,000  Mch  1  1914.    (Assessm't    about  1-3  actual    value.) 

$.)0.000  Mch   1    1919  and   $47,500   School  tax  (per  $1,000)  1910.  .$13  00 

Mch  1   1924.) 

INTEREST  Is  payable  at  Mississippi  Valley  Trust  Co.,  St.  Louis,  and  the 
Mercantile  Trust  Co.,  St.   Louis. 

DADE  COUNTY.     S.  M.  Quick,  Treasurer. 

The  county  seat  is  Greenfield. 
LOANS—  Wften  Due.  I  BOND.  DEBT  Oct  1910...     $93,000 

Refunding  Bonds.  lAssessed  valuation  1910 4,:>Zd.H2:i 

48        Feb       $15, 000c July  1  1919  I  (Assessment  about  30%  actual  value) 

(Subject  to  call  July  1  1909.)        [County  tax  (per  $1,000)  1909.   $i.00 

48  '04     J-D    $18,000c  ..Junel  1924  |  Population  in  1900 18.125 

(Subject    to    call  after  June  1  1911 .)  i  Population  In  1910  (Census)..   5.613 

INTEREST  payable  In  St.  Louis,  Mo.  On  4s  due  1919  at  Mississippi 
Valley  Trust  Co.  and  on  4s  due  1924  at  the  Missouri- Lincoln  Trust  Co. 

DALLAS  COUNTY.     John  S.  Wilson,  County  Treasurer. 

County  seat  Is  Buffalo. 

A  Judgment  was  granted  in  1893  by  the  U.  S.  District  Court  against  Dal- 
las County  for  $710,000  of  unrecognized  railroad  bonds.  On  Oct.  7  1908 
Judge  John  C.  Pollock  of  the  U.  S.  Circuit  Court  rendered  a  decision  In 
favor  of  John  C.  Henderson  Jr.  of  Washington  In  his  suit  against  this  county 
to  revive  a  Judgment  on  these  bonds.  V.  87.  p.  1039.  This  decision  was 
affirmed  by  the  U.  S.  Circuit  Court  of  Appeals  on  Dec.  21  1909.  V. 90, p. 63. 
LOANS—  JF/J«rj  Dtie.  I  Assessed  valuation  1909.  .$3  ,('01), 730 

Railroad  Aid  Bonds.  I  (Asses.sment  about  2-3  actual  value) 

108  J-J     $85.000 1  County  tax  (per  $1,000)  1909.. $8.70 

7«  J-J     150,000 I  Population  In  1900... 13,903 

IPopulatlon  In  1910  (Census)  ..13,101 


FAYETTE.     Willard  Smith,  Clerk. 

This  city  is  the  county  seat  of  Howard  County. 
LOANS—  When  Due.  |  BOND.  DEBT  Mch  15  1910. $56 .500 

Electric  Light  Bonds.  ISInklngfund 7,008 

4s  M-N  $8, 500c 1919  ITotal  assessed  val.  1909...   995,070 

Wafer  Bonds.  |(Assessm't  about   1-3   actual  value.) 

41^8        A-O  $40,000c 1926  |Tax  rate  (per  $1,000)   1909.  ..$24.78 

4Hs'06  A-O        8,000c-..Oct    1   1926  IPopulatlon  In  1900 2,717 

(Subject  to  call  after  Oct  1  1916.)     JPopulatlon  in  1910  (est.) 3,508 

INTEREST  on  electric-light  bonds  payable  at  Mississippi  Valley  Trust 
Co.,  St.  Louis,  and  on  water  bonds  at  Harris  Trust  &  Savings  Bk.,  Chicago. 

HANNIBAL.     A.  Scheineman,  Clerk  and  Auditor. 

Hannibal  Is  situated  In  Marlon  County^     Incorporated  April  4  1839. 
When  Due. 


LOANS— 

Electric  Light. 
4s  '04      M-N  $16, 500c. --May  1  1924 
(Subject  to  call  after  May   1   1909.) 

City.Hall  Bonds. 

4s  '09      M-N  $75,000c 1929 

(Subject  to  call  after  1914.) 

Bridge  Bonds. 
4>4S        M-N  $20,000c    1930 

(Subject    to    call    after    1920.) 


Refunding  Bonds. 

$15,000 1928 

(.Subject  to  call  1908.) 
BORD.  DEBT  Oct  1  1910.  $126  808 

Sinklngfund 28,900 

Assessed  valuation  1910 4,790,008 

(Assessm't  about  1-3  actual  value.) 
Total  tax  (per  $1,000)  1910. ..$21  10 

Population  In  1890 12,857 

Population  In  1900 12,780 

Population  In  1910  (est.) 20,000 

INTEREST  Is  payable  at  City  Treasurer's  office  and  at  the  Merchants' 
Laclede   National  Bank,  St.   Louis. 

HANNIBAL  SCHOOL   DISTRICT.      E.  F.  Mangel,  Sec.  of  Bd.  of  Eduo. 
The  1910  bonds  below  are  part  of  an  Issue  of  $80, 000. 
When  Due. 


LOANS 

North  School  Bonds 

43  '04      F-A  $15,000 Aug  1  1924 

(Subject  to  call  after  Aug  1    1909.) 
4s   '05      A-O   835,000 1925 


School  Building  Bonds. 

4s  '93  J-J  $69,643. .Julv  1  'll-'23 
4s  '10  FA  10,000c-. .Aug  1  1938 
(Subject  to  call  after  Aug.  1  1920.) 
TOTAL  DEBT  Aug  1910.. $135, 000 
Total  assessed  val.  1909. ..4, 510. 495 
School  tax  rate(per$l,000)'09.$10.00 
INTEREST  on  the  1910  bonds  Is  payable  at  the  Hannibal  Trust  Co.:  on 
other  bonds  at  the  Farmers'    &  Merchants'   Bank.   Hannibal. 

HENRY  COUNTY.     Walter  L.  Finks,  Clerk. 

The  county  seat  is  Clinton. 
LOANS—  When  Due. 

Refunding. 

4s  '05      $50,000 Sept  11915 

(Subject  to  call  after  Sept.  15  1910.) 

4s  '05      ..    .$94,000 Sept  11925 

(Subject  to  call  after  Sept.  1  1915.) 

4HS07  J-J     45,000 Jan  1    1917 

(Subject  to  call  after  Jan  1  1912.) 


4Hs'07  J-J     $50,000 Jan  1    1827 

(Subject  to  call  after  Jan  1  1917.) 
BOND.  DEBT  May  1  1910.  $239,000 
Total  assessed  val.  1910.. 10. 519, 217 

(Assessment  Is  30  %  actual  value.) 
State&Co.tax(per  $1,000)  '10. $16.70 

Population  In  1890 28,235 

Population  In  1900 28,054 

Population  In  1910  (Census). .27, 242 
INTEREST  on  4s  is  payable  at  Commonwealth  Trust  Co.  St.  Louis., 

INDEPENDENCE  SCHOOL  DIST.    John  W.  Davis,  Sec. 

This  district  Is  a  distinct  corporation,  embracing  all  the  territory  wlthlB 
the  limits  of  the  city  of  Independence  and  some  outside.  Property  valued 
at  $110,000  Is  owned  by  the  district 


When  Due. 


BOND.  DEBT  Mch.    1909.     $76,000 

Assessed  valuation  1909 3,916,632 

(Assessm't  about  2-5  actual  value.) 
School  tax  (per  $1,000)  '09.. .$11  68 
Population  In  1908  (est.) 12,008 


LOANS 

Building  Bonds. 
4s  A-O'98  S21,O00c.Apr  1   1918 

(Subject  to  call  after  April  1  1903.) 
4s  A-O  $20,000c..-Oct    1  1923 

(Subject  to  call  after  Oct  1  1908.) 
4s  '07  J-J  $35,000r--Sept  15  1927 
(Subject  to  call  after  Sept   1    1912.) 

INTEREST  Is  payable  at  Kansas  City  or  at  Independence 

JEFFERSON  CITY.     Geo.  N.  Winston,  City  Clerk. 
Jefferson  City  Is  situated  In  Cole  County.     Incorporated  Dec.  1 


Mo. 


LOA.WS —  When  Due. 

Street  Imorovement  Bonds- - 
4s  J-J     $10.000c.  ..July  1  1923 

(Subject   to   call   July    1    1913.) 
4s  '04      J-S     $10,000c...July  1  1924 

(Subject  to  call  July  1  1914.) 
4s  '05      M-N  $25,000c-..Nov    1  1925 

(.Subject    to   call    Nov    1    1915. > 


1886. 


Renewal   Bonds. 

4s  '07  J-J  $44.000C---July  1  1917 
BOND.  DEBT  Oct  1  1910  $89,008 
Total  assessed  val.  1909-.. 2, 039, 334 
(Assessment  Is  66  %  actual  value.) 
Total  tax  rate(per  $1,000)'09.$10.08 

Population  In  1900 9,664 

Population  In  1910  (est.) 12,508 


IN  ri';:RE,Sr  is   p.iyable  at  Jefferson   City 
JEFFERSON   CITY   SCHOOL   DISTRICT.       A.   P.  Grirashaw,    Secretary 
LOANS—  When  Due.   "     "  -    -   -  ...... 

School-House   Bonds — 
4s  J-J     $73.0000... July  1  1923 

(Subject  to  call  July  1   1908.) 


BOND.  DEBT  July  1  1908. .$84,508 

(District  has  no  floating  debt.) 
Assessed  valuation  1908. ..2. 414.434 
(Assessment  about  H  actual  value.) 
School  tax  (per  $1,0001  1908. .-$9  08 
Population  In  1908  (est.) 13,500 


Refunding  Bonds 

4s  J  J    $:;o, 000c... July  1  1023 

(Subject  to  call  July  1   1908.) 
INTEREST  is  payable  In  St.  Louis  at  the  National  Bank  of  Commerce, 

JOPLIN.     Guy  Humes,  Mayor;  Julius.  A.  Becker,  Treas. 

Joplln  Is  In  Jasper  County.     Special  charter  March  17  1873;    organized 
as  a  city  May  8  1888.     All  bonds  are  taxable. 


LOANS—  When  Due. 

Electric  Light  Bonds  — 

5s  '99      $4,500c_.Mch   18  1919 

(Subject  to  call  after  March  18  1904.) 
38    04      MS      $3,.-.0(,C..Oct       1   1924 

(Subject   to   call    Oct.    1    1909.) 

Municipal  Building  Bonds. 

5s  '06      $1(;,.'^i00c...Feb    11926 

(Subject  to  call  after  Feb.   1   1911.) 

Fire   Department  Bonds. 

5s  '08      $21.500c. ..Apr   1  1928 

(Subject  to  call  after  April  1  1913. > 

Revenue  Bonds 
5s  "10      F-A  $2O,0O0c..-Fcb    1  1911 


Sewer  Bonds. 

5s  '09  M-N  $50,000o...Nov  1  1929 
(Subject  to  call  after  Nov.  1  1914.) 

Viaduct   Builds. 
5s  '09      FA   $50, 000c. -.Feb    1    1929 
fSuliJcct  to  c.Tll  after   Feb.   1    1914.) 
BOND.  DEBT  Sept  19  '10.  $166,000 
.Judgment  debt  (additional)       10.100 

Sinking  fund 11.908 

Total  assessed  val.  1909..  .7,237.407 
Assessment  about  2-5  actual  value. 
Total  lax  rate  (p(T$1.000)  '10. $37.70 

Population  In  1900 26,023 

Population  in  1910  (Cen.su.s)  ..32,073 


INTERE.ST  on  the  electric-light  bonds  due  1924  is  payable  at  Miners' 
Bank.  Joplin;    other  bonds  at  Joplln. 
JOPLIN    SCHOOL    DISTRICT.     Robt.   A.   Wilson,   Secretary. 


LOANS—  When  Due. 

4s  '00      F-A   $28,000c  1920,  opt.  1910 
48*00      J-J        10,000c  1920,  opt.  1910 
4s  '01      M-N     45,000c  1921. opt.  1911 
(.Subject  to  call  at  any  time.) 

4s '06      J-D    $4o.0()0c lunc;  1    1926 

iSubtcct  to  call  aftfr  .lunc  1  lOlfi.) 
4s  '07      M-N     S5.000C...May  1   1927 
(Subject  to  call  after  May   1    1917  ) 


4Hs'08  M-N  $65, 000c. -May  1  1928 
(Sublect  to  call  after  May  1  1918.) 
4!^s'10  M-N  $75, 000c. -.May  1  1930 
(Sublect  to  call  after  May  1  1920.) 
BOND.  DEBT  .Sept  1910..  $273,000 
Assessed  valuation  1909.    .8,264,868 

(Assessment   30  %   actual    value.) 

School  tax  (per  $1,000)  1908.. $15  00 

Population  In  1909  (e.st.) 45,000 


IN  I'ICRE.Sl'  on  the  bonds  of  1907  la  piv.iblc  at  the  First  National  Bank 
of  Joplln  and  the  bonds  of  1910  at  the  National  Bank  of  Commerce,  New 
York  City.     All  bonds  arc  taxable. 

KANSAS  CITY.     Gus.  Pearson,  Comptroller. 

Kansas  City  is  situated  In  Jackson  County.  Incor.  Feb.  4  1850.  On 
Feb.  1  1898  Kansas  City  annexed  the  city  of  Westport  and  assumed  the 
lattcr's  debt  of  $106,000.  In  Aug.  1903  the  city  charter  was  amended  so  as 
to  permit  of  the  Issuance  of  bonds  for  various  purposes.  Under  these  amend- 
ments the  city  on  Sept.  22  1903  voted  to  issue  $2,175,000  4  %  20-year  bonds, 
all  of  which  were  sold. 

Levee  Bonds. 

4J4s'10    $15, 000... Sept  1   1930 

Work-House  Bonds. 

4H;s'10    525  ,000... Sept   1    1930 

i»aving-Rep.Tir-l>lnnt    Bonds. 

4Ms'10    $50,000. ..Sept   1    1038 

Sewer  Bonds. 

iy^s'XO    $50,000. ..Sept   1    1930 

Street  Bonds. 

4)4s'10    $60,000. ..Sept  1    1030 

Bridge  Bonds. 
4Vi;s'10    _-_    $100,000. .Sept   1    1930 
WESTPORT    BONDS. 
Water-Works  Bonds — 
5s  '96      J-J     $39,000C...July  1  1918 

Building   Bonds — 
58    '96    J-J     $11.0000-. .July  1  1018 
INTEREST  Is  payable  In  New  York  City. 


LOANS— 

When  Due. 

Fire    Protection    Bon 

di— 

48  '04      J-J  $100 .000c. 

.Jan    1  192-< 

4;-2S'10     50,000.. 

Sept   1    1930 

Water- Works — 

4J^sg'95J-J$2,144,O00c 

.July   1  1915 

4s  '114      J-J      1,(100, 000c 

.Jan      1   1924 

4s  '10       300,000.  . 

Sept   1    1930 

Park   and    Boulevard 

Bonds — 

48  '04      J-J   $500.000c-. 

.Jan    1  1024 

Hospital   Bonds — - 

48  '04      J-J  $175. 000c. 

..Tan     1   1924 

48  '10        ...     100,000-. 

Sept    1    1930 

Market  Improvement 

Bonds. 

4s   '04     J-J  $250,0000.. 

.Jan    1  1924 

4}^s'10    50,000.. 

.Sept   1    1930 

JS"ov.,  1910.] 
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TOTAL   DEBT,   SINKING    FUNDS.    ETC.— 

AU0.  1  '10.     Mch.  1  '09.  Mch.  1  '08.  Aug.  1  "07. 

Total  bonded  debt $4,219,000     $4,431,000  $4,427,000  $4,527,900 

Sinking  funds 734,567           476,000  412,000  458,721 

Net    debt $3,484,433      $3,955,000      $4,015,000      $4,069,179 

The  figures  of  total  debt  Include  water  debt  amounting  Aug-.  1  1910  to 
$3,144,000.  Water  debt  slnkln?  fund,  Included  In  above,  amounted  on 
Aue.  1  1910  to  $476,567.  Cash  In  city  treasury  Aug.  1  1910.  $1,617,127. 
The  city  has  no  floating  debt. 

CONSTITUTIONAL  AMENDMENT.— An  amendment  to  the  State 
Constitution  was  adopted  at  the  November  (1902)  election,  which  permits 
the  exclusion  of  the  $2,144,000  water  bonds  given  above  In  computing  the 
limit  of  Indebtedness.     V.  75,  p.  1165. 

ASSESSED   VALUATION    AND   TAX   RATE— 


Real 

Personal 

'CUv  Tax 

Year. 

Estate. 

and  Banks. 

Merchants. 

Total. 

ver  $1,000 

1910. 

$155,800,707 

1909. 

$95,829,000 

$29,836,942 

$9,914,550 

135,580,492 

$12.50 

1908  . 

9."!.716.580 

28,312.675 

9.349,330 

131.3   8,585 

12  50 

1906. 

72,279,170 

26.0.^)8,082 

8.9.'>2,710 

107,200.562 

13  50 

1905. 

68,104,230 

22.169.750 

6.854.390 

92,128.370 

13  50 

1900. 

57,926,215 

16.503,895 

4.979.890 

79,410.000 

11  50 

1890. 

61.010,327 

18.130.100 

3.345.130 

82.485  557 

12  50 

•This  Is  the  city  tax  proper.     Property  Is  assessed  at  about  4o  %  of  Its 
actual  value. 

POPULATION.— In  1910  (Census).  248,381;  In  1905  It  was  225,000;   In 
1900  (Census)  It  was  163.752;    In  1890    119  668;    In  1880.  55.785;    in  1870. 
32.260. 
KANSAS  CITY   PARK   DISTRICTS.     Frank  P.  Gossard.  Secretary. 

Park  fund  certificates  (which  are  coupon  In  form)  are  not  a  debt  of  the 
city  and  the  city  Is  not  liable  for  their  payment.  The  certificates  are  Issued 
by  the  City  Treasurer  under  the  provisions  of  Article  X  of  the  city  charter. 
They  are  to  pay  for  land  taken  for  park  purposes,  and  are  payable  In  annual 
Instalments  by  means  of  special  assessments  on  lands  In  the  various  park 
districts.  Semi-annual  distributions  of  the  amounts  collected  upon  the 
special  assessments  are  made  on  the  certificates  at  the  office  of  the  City 
Treasurer  In  Kansas  City  on  the  first  days  of  January  and  July.  An  elec- 
tion to  vote  an  Issue  of  certificates  Is  not  necessary.  Up  to  July  1  1908 
certificates  to  the  amount  of  $2,987,125  had  been  Issued,  of  which  amount 
$500,183  were  outstanding.  Assessments  are  payable  annually  In  May 
and  Interest  at  the  rate  of  15%  Is  added  on  all  overdue  Instalments  and 
overdue  Interest. 
LOANS^  When  Due. 

South  Park  District  Fundine  Certs. 

78  J-J      $3,564.60-"C"   to    Jan    1917 

12,974.06-"D"  to    Mch    1918 

15.032.01. "G"  to    Jan    1920 

28, 897. 23. "I"    to   Mch    1921 

7/, 392. 48.  "L"  to  June  1922 

8, 348.09. "M"   to    Jan    1913 

Assessed  valuation  1908. $16,1 10,740 

West  Park   District  Fund  Certs. 
7s  J-J$102.738.43."H"  to  July  1920 
7s  J-J      32.121.35-"P"   to   July   1923 
7s  JJ      19,458. 27. "O"         '   '  "    " 

7s  J-J      65,966.62-"R 


7s  J-J 
7s  J-J 
7s  J-J 
7S  J-J 
7S  J-J 


East   Park    District   Fund  Certs. 

7s  J-J         $89. 24-. "K"  to    Feb    1922 
As.sessed  valuation  1908.-$5,:i09,270 

North  Park  District  Fund  Certs. 
7s  J-J$24,861.36.."B"  to   Nov   1916 
7s  J-J      7, 350.70-. "E"  to    Apr    1913 
7s  J-J   63,297 .84. ."F"   to    Jan    1919 
7s  J-J   15. 480. 92. ."J"    to    Jan    1912 
7s  J-J      1, 237. 87-. "N"  to   Mch    1913 
Assessed  valuation  1908. $32. 988. 630 
Westport    Park    Dist.   Fund   Certs. 
7s  J-J  $21, 371. 85. ••O"  to    Feb    1923 
-July    1918  !  Assessed  valuation  1908-$14.337.230 
July    19281 
Assessed  valuation  1908  $24. 854. 410 1 
KANSAS  CITY  .SCHOOL  DISTRICT.     J.  B.  Jackson  Jr..   Secretary. 

This  district  Is  a  distinct  and  separate  corporation,  having  no  connection 
whatever  with  the  city  or  county  governments.  Westport  and  Swope 
School  Districts  are  now  part  of  Kansas  City  School  District.  The  bonds 
of  1910  are  part  of  an  Issue  of  $750,000. 


LOANS —  When  Due. 

Building   Bonds — - 

4s  '92     J-D$lOO,0O0c...June  1  1912 

4sg'96  J-J     250. 000c. --July  1  1916 

3  J^s  g  99  J-J  400. 000c. -.July  1  1919 

aj^s'OS  J-J     500,000c--. Jan     1  1923 

3}^Sg'05J-J1.000.000c.-.July  1  1925 

4sg'07J-J     600. 000c. -.July  1  1927 

4s  g  '10  J-J     200, 000c. ..July  1  1930 
Library  Bonds. 


WESTPORT  SCHOOL   DISTRICT. 
Building  Bonds — 

6s  '95      J-J     $30.000c.--July  1   1915 
5s  '96     J-J       20 ,000c... July  1  1916 

Renewal  Bonds — 
5s  '96      .'\-0   $10.000c.-Oct    15  1911 
Swope  School  District, 

$7,500 

TOT.  DEBT  Oct.  1910.-  .$3,317,500 
Total  assessed  val,  1910.137,000,000 

4sg  '94  J-J  $200, 000c July  2  1914  j  (As.sessment  about  40%  actual  value) 

INTEREST  payable  In  New  York,  i  School  tax  (per  $1,000)   1909  $10  00 
DISTRICT  PROPERTY.— The  value  of  property  owned  by  the  district 
Sept.  1   1910  (unencumbered)  was  $4,999,813. 

LAFAYETTE  COUNTY. 

County  seat  Is  Lexington. 
LOANS —  When 

Refunding  Bonds. 

3Hs'01  F-A$134, 000c. ..Jan   1 
SHs'Ol  J-J     $71, 000c. .-Jan   1 
(Subject  to  call  after  Jan.   1   1 
3!4S'01  F-.4$l  35,000c-..  Jan   1 
(Subject  to  call  after  Jan.   1   1 

INTEREST  IS  payable  In  N. 


Chas.  L.  Glasscock,  Clerk. 


Due. 


Road  Bonds. 

6s  '10  -  --$120,000--Aprl  "11  '30 
1921  BOND.  DEBT  July  1910.  .$340,000 
1921  Total  assessed  val.,  1909 .$12, 904 ,820 
911.)  ■'  (Assessment  25%  to  40%  actual  val.) 
1921   County  tax   (per  $1,000)    '09. $11. 70 

916.)    Population  In  190(1.      _.    31,679 

Population  In  1910  (Census). .30, 154 
Y.  City  at  the  Nat.  Bank  of  Commerce. 


LEXINGTON.     C.  L.  Glasscock,  Clerk  County  Court. 

This  township.  Including  city  of  same  name.  Is  In  Lafayette  County. 


LOANS —  When  Due 

Refunding  Bonds — 

3Hs'99  FA     $9,000c...Aug  1  1919 
(Subject   to  call   In   1914.) 

3J^S'99  F-A   $10,500 Aug  1  1919 

3Hs'00  P-A      12.000 Aug  1  1920 

(Subject  to  call  $6,000  In  1910.  $6,000 
In  1915.) 
INTEREST  Is  payable  at  the  office  of  the  County  Treasurer. 

LINCOLN  COUNTY.     N.  R.  Long,  Clerk  County  Court. 

County  seat  is  Troy.     Bonds  are  taxable. 
LOANS —  When  Due.  Total  assessed  val,  1910.. $7, 017, 010 


Funding  Bonds 

Os  '85      Julv  $50,000 

BOND.  DEBT  .luly  1  1910.     $81,500 

Tax  valuation  1909 1,365  820 

Total  tax  (per  $1,000)   1909. .$15  70 

Population  In  1890 .7,968 

Population  In  1900 7,561 


(Assessment  about  35  %  actual  value) 
State  &  CO.  tax  (per$  1,000) '10  $10.70 

Population  In  1900 18,352 

PopulaJ;ion  in  1910  (Census) ..17,033 


Refunding  Bonds  (1888)  — 

48  F-A   $54.000r 1919 

(Subject  to  call  1914.) 
BOND.  DEBT  Sept  15  '10--$54, 000 

INl  E  ti'..-)T  is  payable  In  St.  Louis  at  the  St.  Louis  Union  Trust  Co' 

LOUISIANA.     H.  J.  Findly,  Clerk. 

This  city  is  In  Pike  County.     Incorporated  1849.     Bonds  are  tax-exempt 
LOANS —  When  Due.   4s  ...    $19, 500c 1919 


Refunding  Bonds — 
4s  .__     $20,000c 1919 

(Subject  to  call  1909.) 
4s  ---       $8, 500c   1919 

(Subject  to  call  1914.) 


4s  '09     Mch     48,000C---Mch  1  1929 
BOND.  DEBT  Sept  1  1910     $96,000 

Total  assessed  val.  1909 1.136,480 

City  tax  (per  $1,000)   1909 $15.00 

Population  In  1900 5,131 


INTEREST  Is  payable  at  St.  Louis 

MACON  COUNTY.      Nick  M.  Moody,  Clerk  County  Court. 

County  seat  Is  Macon  City.     The  bonds  of  this  county  have  long  been  in 
default.     See  "State  &  City  Section"  for  May  30  1908,  page  124. 

MARION  COUNTY.     Wade  Maxwell,  Treasurer. 

Palmyra  Is  the  county  seat. 
LOANS—  When  Due. !  BOND.  DEBT  Oct  1  1910    $104,000 

Court  House  Bonds.  |  Assessed  valuation  1909--11 ,838.318 

48  '00     J-J     $34  OOOc.-.June  30  '201  (Assessm't  about  50%  actual  value.) 

Infirmary  Bonds.  County  tax   (per  $1,000)    1909. S8. 00 

4s    08     F-A  $70. 000c Population  in  1910  (Census)  _  _30, 572 

INTEREST  payable  In  Palmyra. 

MARSHALL.     Chas.  D.  Alexander,  Clerk. 

r  ^.'^'?J^'*y  Is  the  county  seat  of  Saline  County.     Incorporated  In  1871. 

LOANS—  IFften  Dwe.j  TOTAL  DEBT  Mch  17  1910    $54,000 

Water  Plant  Bonds.  I  Assessed  valuation  1909.  .  .2.000.000 

4H8       J-J     $22.000c...July  1  1924,  (Assessment  about  14  actual  value.) 

i^^^r^   t-^       29.500c-. .July  1  1923!  City  tax  (per  $1,000)  1909 $8  00 

BOND,  DEBT  Mch  17  1910. $49,500   Population  In  1900 5,086 

,?,*i?.?^^'^* 4,500 1  Population  In  1910  (est.) 7,500 

INTEREST  Is  payable  at  New  York  and  MarshaU. 


MOBERLY.     J.  F.  Curry,  Clerk. 


This  city  Is  In  Randolph  County 
LOANS—  When  Due. 
4s  '05      J-J     $50.000 1915 

Water  Bonds 

5s  '10     J-J  $100,000 Jan    1  1930 

(Subject  to  call  after  Jan.  1  1920.) 
Park  Bonds 
5s  '07     J-D    $15.000c-_-Junel  1927 
(Subject  to  call  after  June  1   1912  ) 

MORGAN  COUNTY.     Lewis  Lumpee,  Clerk. 

County  seat  Is  Versailles.     Bonds  are  not  exempt  from  all  taxes 


Bonds  are  taxable. 
Park    Bonds. 
5s  '08     J-J     $25,0000. 1928 

(Subject  to  call  after  1913.) 
BOND.  DEBT  Sept  1910..  $190,000 
Water  bonds  (Included)...  100.000 
Total  assessed  val.  1909  -..2,545,590 
Total  tax  rate  (per  $1,000)  '09. $10, 00 
Population  In  1900 8,012 


Assessed  valuation  1910    .$4,015,932 

(Assessment  Is  1-3  actual  value.) 
State  &Co.  tax   (per  $1.000) '10. $5. 90 

Population  in  1900 12,175 

Population  In  1910  (est.) 16.000 


LOANS—  When  Due. 

Railroad  Bonds 

5s  M-N  f$52,500c 1914 

1      8,000c 1919 

BOND.  DEBT  Oct.  1910.  .  .$60,000 

INTEREST   Is   payable   at   the   Franklin    Bank   and   Mississippi   VaUey 
Trust  Co..  both  of  St.  Louis. 

MT.  PLEASANT.     Samuel  L.  Coleman,  County  Treasurer. 

This  township  Is  In   Bates  County. 


LOANS —  When  Due 

Refunding  Bonds  1897. 

4Hs  June  $92.000c.- June  1  1917 
(Subject  to  call  after  June  1  1902.) 
BOND.  DEBT  Sept  1910-_-$92  000 

INTEREST  Is  payable  at  State  National  Bank 


As-essed  valuation  1909--$1 ,299.885 
(Assessment   abt.   2-5  actual  value.) 

Population  In  1890 3,831 

Population  In  1900 3,951 


St.  Louis. 


NEVADA  SCHOOL  DISTRICT. 

A  district  In  Vernon  County. 

LOANS —  When  Due. 

5s  '96      J-J     $6, 000c July  1   1916 

(Subject  to  call  after  July  1  1906.) 
5s  '00  J-J  $17,500c...July  1  1920 
4s  '06      A-O     50,000c.. April  1    1926 

(Subject  to  call  April   1    1916.) 

INTEREST  on  the  $10,000  Issue  Is  payable  at  the  First  National  Bank, 
Nevada:  on  the  $17,500  bonds  at  the  Hanover  National  Bank,  New  York, 
and  on  the  4s  at  the  National  Bank  of  Commerce,  New  York. 


F.  H.  Glenn,  Treasurer. 

BOND.  DEBT  Oct  1910...  $73,500 
'I'otal  assessed  val.  11)09.  ..1 ,900,000 
(Assessment  about  2-5  actual  value.) 
School  tax  (per  $1,000)  1909. $14  00 
Population  In  1910  (est) 10,000 


PETTIS  COUNTY.     L.  V 

County  seat  Is  Sedalla. 
LOA.NS —  When  Due. 

Refunding  1898. 
4s  M-N  $179,000c-. May  1  1918 

(Subject  to  call  part  In  1908  and  part 

In  1913.) 
BOND.  DEBT  Sept  1910. ..$179,000 
Sinking  fund 22,000 


Ware,  Treasurer.  _ 

(-1   -1-1     '  I-  (-1  i-i'i  I 

Total  assessed  val.  1910-$15,085.04» 

(Assessment  Is  2-5  actual  value.) 
State  &  Co.  tax  (per  $1,000)  '10  $7.70 

Population  in  1900 32.438 

Population  In  1910  (Census).. 33. 913 

INTEREST  Is  payable  In  St.  Louis. 


RALLS  COUNTY.     R.  A.  Briscoe,  Clerk.    r|S"^s> 


County  seat  Is  New  London. 
LOANS—  When  Due. 

Refunding  Bonds. 
4s  F-A  $23,000r..-Feb  1   1913 

(Subject    to   call    Feb    1    1908.) 
4s  F-A$100,000r.--Feb   1    1918 

(Subject    to   call    Feb    1    1913.) 


BOND.  DEBT  Sept  24  '10. $123,000 
Total  assessed  val,  1910.. .6,126.486 
(Assessment  about  14  actual  value.) 
State&Co.tax(per  $1,000)  '10. $18.30 

Population  In  1900.. 12,287 

Population  In  1910  (Census) -.12,913 


INTEREST  Is  payable  at  the  Mississippi  Valley  Trust  Co.,  St.  Louis. 

ST.  CHARLES.     Chas.  H.  Kansteiner,  Clerk. 

This  city  Is  the  county  seat  of  St.  Charles  County.     Inc.  Oct.  13  1809. 


BOND.  DEBT  Mch  1910. ..$147. 000 
Assessed  valuation  1909. _ -3,500.000 
(Assessment  about  1-3  actual  value.) 
Total  tax  (per  $1,000)  1909- -.$10. 00 

Population  In  1900 7,983 

Population  In  1907  (est.) 11,500 


LOANS—  When  Due. 

Water  Bonds 

4s  '01      F-A   f$34,O0Oc.-Feb    1  1911 
I   33.000c. -Feb    1  1916 

Sewer  Bonds. 
4s '06       F-A      $S0.000c- -Aug  1  1926 
(Subject  to  call  after  Aug  1    1911.)  | 

INTEREST  on  the  water  bonds  Is  payable  at  the  Mississippi  Valley  Trust 
Co.,  St.  Louis,  and  on  the  sewer  bonds  at  the  City  Treasurer's  office. 

ST.  CLAIR  COUNTY.     D.  F.  Corbin.  Treasurer. 

County  seat  Is  Osceola.  All  the  bonds  of  this  county  are  In  litigation. 
On  Nov.  8  1909  the  Federal  Court  awarded  a  judgment  against  this  county 
for  $552,321  88,  which  represents  the  principal  and  accrued  Interest  on 
$200,000  of  its  bonds.     V.  89,  p.  1293. 

ST.  JOSEPH.     Thomas  Shaffer,  Comptroller. 

St.  Joseph  Is  the  county  seat  of  Buchanan  County.  Incorporated  as  a 
city  of  the  second  class  April  9  1885.  The  city  has  no  water  debt,  but  pays 
an  annual  rental  for  water  purposes  of  $40,000.  A  new  city  charter  was 
adopted  by  this  city  on  Sept.  7  1909.     V.  89,  p.  741. 

LOANS —  When  Due.        Funding 

Electric  Light  Bonds.  3J^s  '01  A-O  $54,000C---Oct    1  1921 

4s  '04      M-S   $65 ,000c. -.Sep    1    1924         Market-House  Bonds 


(Subject  to  call.) 
Sewer  Bonds. 
4s  '04     MS  $210,000c..Sept  1   1924 

(Subject  to  call.) 
4s  '08      M-S$250,000C-.-Sept  1   1928 
(Subject  to  call  after  Sept.  1  1918.) 

Judgment  Funding  Bonds. 

4s  '06      M-N  $35, 000c... Nov  1  1926 

(Subject  to  call  after  Nov  1  1916.) 

Funding  Bonds 

3Ms'01  F-A$122,400c.--Feb    1  1921 

S^s'Ol  A-O     54, 000c. --Oct    1  1921 

(Subject  to  call  ) 
4s  '03     F-A  402.000c- --Aug   1  1923 

Police  Bonds 
4s  '08     MS  $15,00Oc-..Sept  1  1928 
(Subject  to  call  after  Sept.  1  1918.) 
4s  '08     MS  $10,000c-    -Sept  1  1928 
(Subject  to  call  after  Sept.  1  1918.) 


4s  '08  M-S  $25,000c-..Sept  1  1928 
(Subject  to  call  after  Sept.  1  1918.) 

Oreat-White-Way  Bonds 
4s  '08     M-S  $15, 000c.  _. Sept  1  1928 
(Subject  to  call  after  Sept.  1  1918.) 

Citv-Hall  Bonds 
4s  '08     M-S  $1 0,000c.- -Sept  1  1928 
(Subject  to  call  after  Sept.  1  1918.) 

Fire-House  Bonds 
4s  '08     M-S  $75,O00c---Sept  1  1928 
(Subject  to  call  after  Sept.  1  1908.) 

Past-due  bonds $3,850 

BOND.  DEBT  Oct  1  1910  1.292.250 
Sinking  and  Interest  funds  121,481 
Total  assessed  val.  191C_.37,743,520 
(-Assessment  about  60  ..  actual  value) 
Total  tax  rate  (per  $1 ,000) '10. $32. 00 
Population  In  1900  (Census)  .102.176 
Population  In  1910  (Census) --77,403 


INTEREST  Is  payable  In  New  York  at  National  Bank  of  Commerce, 

ST.   JOSEPH   SCHOOL   DISTRICT.     A.  L.  Loving,  Acting  Secretary. 

The  school  district  bonds  are  not  a  part  of  the  municipal  debt.     The  esti- 
mated value  of  the  school  property  In  1909  was  $1 ,610,000. 


LOANS—  When  Due. 

6s  J-J       $9,000c...July  1  1912 

4i^s        F-A     10.000c. .-Aug   1  1920 

Building  Bonds. 
48  A-0$187  000c. ..Apr    2  1914 

4a  J-J       15.000c.--July  1  1919 

(Subject  to  call  1909.) 
4s  J-D    $189.000c-. June  1  1920 

(Subject  to  call  June  1   1910.) 
3Hs        J-D    $45  OOOC-.June   1  1921 


4s  '07      M-S   300.000c. 
4s  '08      J-J     480,000c. 

Funding  Bonds. 
4s  FA  $35,0000  ..Feb  1   1020 

Refunding  Bonds. 

4s  M  S   S23,000c 1918 

BOND.  DEBT  Oct  1  1910  $1 .388.000 
Total  assessed  val.  1909. .36, 197, 100 
(Assessm't  from  2-5  to  3-5  actual  val.) 
School  tax  (per  $1,000)   1909. $10.50 


.Mch  1  1927 
...July  1  1928 


4s  M-N    95, 000c. -. May  1  1924  Population  In  1910  (est.) 120,000 

INTEREST  Is  payable  at  the  National  Bank  of  Commerce,  New  York. 

ST.  LOUIS.     B.J.  Taussig,  Comptroller. 

St.  Louis  was  formerly  In  St.  Louis  County,  but  city  and  county  were  sep- 
arated in  1877  and  the  city  is  now  subject  to  no  county  government.  The 
County  of  St.  Louis  remains,  but  the  city  lies  outside  of  It.  City  was  In- 
corporated In  1822.  Propositions  to  Issue  $11,200,000  bonds  carried  at 
election  held  on  June  12  1906.  Suit  to  restrain  a  portion  of  this  Issue 
failed.  V.  85,  p.  173.  All  the  bonds  have  now  been  Issued.  Bonds  of 
this  city  are  taxable. 


When  Due. 


LOANS— 
Renewals. 

4s  g '91  M-N  £513,700. Nov  2 
4s  g '92  M-N  $1,1  55,000. Nov  1 
4sg'93A-0  £257 ,000. Oct  2 
4s  g '94  J-D  $2,000,000. June  1 
4s  s  '88  J-J       1,985 ,000. July  1 


1911 
1912 
1913 
1914 
1918 


Renewals f^"*!  *2  ^ 

3.65sg  '95  M-N  $975,000. May  1  1915 
3Hsg'98J-D  593.000-Junel  1918 
3Hs  g  '89  F-A  275.000. Aug  1  1919 
3Hsg'90J-D  12.000-June2  1920 
3Hs  g '05  A-Ol,000,000c  Apr      1  '25 
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Public   Bldg.   &   Improve't  Bonds.  I       Water  Works  Renewal  Bonds 

4s  K  '08  A-0$1, 000. 000c. -Apr  1  19^:8  1  3.65s  g'07J-D     $926,000c  June  25  '27 

4sff'08  J-J  $5.500.000c.July    1  1928         World's  Fair  Bonds. 

4s  g'Ob    A-O  4,700,000c. Oct    1    1929  1  3  Jis  g '02  A-O  $3.981 ,000  Apr  1 1922 

The  World's  Fair  bonds  were  authorized  by  Constitutional  Amendment 
adopted  In  1900. 

GOLD  OR  STERLING.— All  bonds  of  this  city  are  payable  In  U.  S. 
gold  or  In  £  sterling. 

INTEREST  on  bonds  payable  In  £  sterling,  on  those  maturing  In  1912, 
1914,  1915,  1922  and  1928.  on  3  Hs  due  1918,  1925  and  1929,  Is  payable  at 
National  Bank  of  Commerce.  N.  Y.,  or  at  National  Bank  of  Scotland  (Ltd.), 
London,  at  the  rate  of  $4  8665  per  pound  sterling.  Interest  on  all  other 
bonds  is  payable  at  National  Bank  of  Commerce,  New  York,  or  at  office 
of  J.  S.  Morgan  &  Co.,  London,  at  the  option  of  holder. 

TOTAL  DEBT  SINKING  FUNDS,  Ac— The  subjoined  statement 
shows  St.  Louis's  total  municipal  debt  and  the  water  debt,  &c. 

April  11  1910.  April  12  1909.  April  13  1908. 

Total  bonded  debt-- $24,872,700         $20,875,200  $19,427,178 

Water  debt,  Included 3,426,000  4.500,000  4,500,000 

Note. — Under  the  charter  the  Municipal  Assembly  must  appropriate 
$1,200,000  annually  with  which  to  pay  debt  and  the  Interest  thereon. 
That  portion  of  each  annual  appropriation  not  required  for  the  payment  of 
the  Interest  constitutes  the  sinking  fund  for  redemption  of  the  debt  existing 
April  7  1890  and  bonds  Issued  In  renewal  thereof.  On  the  basis  of  renewing 
the  city's  bonded  debt  at  4%,  the  debt  for  which  this  sinking  fund  was 
established  will  be  extinguished  In  1925.  The  sinking  fund  on  --Vpr.  11  1910 
was$l,387.84u  OS. 

CONSTITUTIONAL  AMENDMENTS.— By  Constitutional  amendment^ 
adopted  Nov.  1902.  the  city  Is  empowered  to  levy  an  additional  tax  of  35 
cents  for  municipal  purposes'  to  make  a  new  charter  (which  was  done 
June  22  1903),  and  to  exempt  the  county  Indebtedness  of  $5,211,000  and 
the  water- works  Indebtedness  of  $3,426,000  In  determining  the  limit  of 
ndebtedness.     V.  75,  p.  1165. 

CITY  PROPERTY. — The  city  owns  Its  water  works  the  revenue  from 
which  for  water  rates,  permits,  &c.  (est.)  for  the  fiscal  year  1909-10  was 
$2,033,000  and  net  operating  expenses  and  cost  of  collecting  water  rates 
(est.)  were  $1,001,834.  In  addition  to  the  water  works,  the  city  owns  Its 
hospitals.  Insane  asylums  and  poor  house,  city  hall,  court  house,  jail,  house 
of  correction  and  work  house,  engine  houses  markets,  police  stations, 
parks.   &c. 

ASSESSED  VALUATION.— The  city's  assessed  valuation,  including 
real  estate,  personal  property  and  railroad,  bridge,  telegraph,  express  and 
street  railway  property  (about  2-3  cash  value),  and  tax  rate  have  been: 

Assessed 
Yeart.  Valuation. 

1910 $565,566,173 

1909 536,207,640 

1808 52fi,342,390 

1907 510,205,043 

1905 468,930,700 

1900-- 380,54^,073 

1890 -    248.820,455 

1879 165,035,398 

Total   tax  rate   (per  $1,000) 
State,  $6  00  school.  In  addition  to  the  $14  50  city  tax  mentioned  above. 

POPULATION.— In  1910  (Census)  .687.029;  In  1900  (Census)  It  was  575,- 
238:  In  1890  It  was  451,770;  In  1880  It  was  350,518;  In  1870  It  was  310,864. 

SCOTLAND  COUNTY,     S.  A.  Hammond,  Treasurer. 

County  seat  Is  Memphis.     Bonds  are  tax  exempt. 
LOANS —  When  Hue.  j  Drainage  bonds  (additional) 

Refunding  Bonds.  I  BO-ND.  DEBT  Sept  17  '10- 

4Hs     J-D    $212.000c. June  191 1-'17  (Assessed    valuation    1910-   5 

fSubject  t«  call.)  (Assessment  about  M  actual 

Court  House  Bonds.                              i  State&Co.tax  (per  $1,000)  "10 
4s '07     JD       $20, 000-June  1  '11-12' Population  In  1890 

Drainage  District  Bonds  [  Population  In  1900 

6s  '10     J-D    $50,000r Population  In  1910  (Census) - 

INTEREST  Is  payable  at  Mississippi  Valley  Trust  Co.,  St.  Louis, 
the  County  Treasurer's  office. 

SEDALIA.     J.  L.  Babcock,  Mayor;  C.  E.  Baker,  City  Clerk. 

Sedalla  Is  In  Pettis  County.     Incorporated  as  a  town  May  27  1870,  and  a 
a  city  March  2  1886.      Bonds  are  tax  exempt 
LOANS—  When  Duf.lGEN  BD  D'T  Mch  1  1910-.  $116,000 

Refunding.  Kloatlriir  debt 67.588 

4Hsg    J-J  $116,00Oc...July  1  1927|SlnkIngfund--- 3.777 

(Subject  to  call  after  1907.)  Total  asses.sed  val.  1.900  .-.6,000.000 


City  tax  per  $1,000 

Bonded 

NetD       New   Limit        Old 

Debt 

Limits.      Increased.      Limits. 

in  April. 

$14.50           $14.50           $14.50 

$24,872,700 

14.50             14  50             14  50 

20,875,200 

14.50             14  50             14  50 

19.427,178 

14.50              14  50              14  50 

20  7!) 0  278 

14  /O             14  70             14  70 

22,439,278 

9  00             12  80             12  80 

18,916,278 

9  00             15  00             15  00 

21,873,100 

5  00               17  50 

22,604.000 

a)    for   1910    Is    $22  20,    which 

Includ  s  $1  70 

$50,000 

232,000 

000,000 

value.) 

$22.70 

12,674 

13.232 

11,869 

and  at 


Revenue  Bonds. 

48   e       F-A     $8,000r Past    due 

48   e       J-J       25,000r Past    due 

Sewer  Bonds, 
48  g       A-O    $9,000r Past   due 


(A.s.sessment  about  30  %  actual  value) 
Tot.Tl  tax  ratc(ppr  $1,000)  '09. $31  20 

Population  In  1900- 15,231 

Population  In  1906  (est.) 25.000 

INTEREST  payable  In  New  York 


SEDALIA  SCHOOL   DISTRICT.     W.  M.  Johns,  Treasurer. 
School  property  Is  valued  at  $325,000. 


1  1919 
1  1919 


Refunding  Bonds. 

4Hs       J-J    $23,000c..Jan 
4s  J-J      30.000c- -July 

BOND.  DEBT  May  10  '10.  $149,000 
Asses.sed  valuation  1909. ..5,500,000 
(Assessment  about  50  %  actual  value) 
School  tax  (per  $1,000)  '10. ..$11  50 


LOANS—  When  Due. 

Building  Bonds. 
48            J-D      $8.000c..June    1  1917 
4s             J-J        40.000c- .Jan       1   1923 
4Hs'10s-a       C.T.OOOc    1930 

(Subject  to  call  after  1920.) 

Funding  Bonds. 
48  J-J     $23.000c-.june20  1915 

48  "OS      J-D      25,000c. . .June  1  1925 

INTEREST  on  the  Issues  due  1915,  1923  and  1925  Is  payable  at  N.  W. 
Harris  &  to..  .Niw  \orU.  and  at  tin-  Harris  lYi'st  &  Savings  Bank,  Clilcairo 
on  4s  due  1919  at  Uiulolnli  Klevholte  Co..  Inc..  New  York;  on  4s  due  1917 
at  the  .National  Bank  of  Commerce.  New  York. 

SIKESTON.     W.    H.  McKnight,  Treasurer. 

This  city  Is  In  Scott  Ck)unty. 
LOANS —  When  Due. 

Artesian  Well  Bonds. 
..S  ---        $7,500 

Street   Bonds. 
..s  $5,000 I  Assessed  valuation   1909 833,000 

City  Hall  &  Jail  Bonds.                          Tax  rate  (per  $1,000)   1909- ..$10.00 
..s  ...     $15,000-- [Population  In  1900 1,077 


Water-Works  Bonds. 

5s  '09     J-D    $30.000 Junell929 

(Subject  to  cAll  after  June  1   1014.) 
BOND.  DEBT  Oct  1910 $57,500 


SPRINGFIELD  SCHOOL  DISTRICT. 

When  Due. 


M.  Bowerman,  Sec 

LOAN'S-  When  Due.  i  Total  assessed  val.  1910. $15. 000,000 

Building  Bonds.  School  tax  rate  (per  $1 ,000) '10  .'^1 1 .50 

4s '06     J-D   $60 ,000c... June  1  1911 1  Population  In  1910  (est) 40,000 

BOND.  DEBT  Sept  17  1910. $60. 000  I 

INTEREST  Is  payable  at  the  Union  National  Bank,  Springfield. 

SQUAW  CREEK  DRAINAGE  DISTRICT  NO.  1.      F.  L. 

Zeller,  County  Clerk. 

A  drainage  District  In  Holt  County. 
LOANS—  When  Due.  i  BOND.  DEBT  Sept  17  1910. $57, 000 

Drainage  Bonds.  Ditch  tax  rate  (per  acre)  '10.50  cents 

6s  "04     July  $.-)7,000c..July  1  •ll-'l«| 

I.'VTEREST  payable  at  U.  S.  Mortga-e  &  Trust  Co.,  New  York. 

VERNON  COUNTY.     II.  W.  Lsboll,  Clerk  Co.  Court. 

County  seat  Is  Nevada. 


LOANS —                              When  Due 
4^8         M-S   $25.000 1918 

(Subject  to  call  before  maturity.) 

Refunding  Bonds. 
4Hs       .\I  s  Sloo.oooc   ..March  1918 
BOND.  DEBT  Sept  1  1910-$125.000 

INTEREST  Is  payable  at  Mississippi  Valley  Trust  Co.,  St.  Louis 


Total  assessed  val. .  1909. $1 1 .500,000 

(Asscss't  about  K  to  H  actual  val.) 

State&co.tax(pcr  $1,000)  '09. $15. 70 

Population  In  1900 31.619 

Population  In  1910  (Census)  ..28,827 


VILLAGE  SCHOOL  DISTRICT  NO.  2.     Frank  C.  Bryce, 

President.     P.  O.  1335  Woodruff  Ave.,  St.  Louis,  Mo. 

This  school   district    (located  In  St.   Louis  County)   was  originally  the 

Washington-Normandy  School   District.     In  July   1906   It   was   voted  to 

change  to  the  present  name. 


Assessed  valuation  1910. .$3, 100, 000 
(Assessment  about  3-5  actual  value.) 
School  tax  (per  $1,000)  1909. ..$9.00 
Population  In  1910  (est.) 5,500 


LOANS —  When  Due. 

5s  '06      ...     $25,000.. 1926 

5s  '07      ...       50,000c    1927 

.s  '08      12,000 1928 

BOND.  DEBT  Mch  18  1910.$87,000| 

INTEREST  on  the  bonds  of  1907  Is  payable  at  the  National  Bank  of 
Commerce.  St.  Louis.  Mo. 

WEBB  CITY.     L.  O.  Walker,  Clerk. 

This  city  Is  In  Jasper  County.     Incorporated  Jan.  9  1890. 


1  1929 
1919.) 


LOANS —  When  Due. 

Sewer  Bonds. 
5s  '01      J-J     $10,O00c...Jan   1  1921 

(Subject  to  call  after  Jan.  1  1906.) 
5s  *08      F-A   $17,000C-..Feb    1  1928 
(Subject  to  call  after  Feb.  1   1918  ) 

5s  '09      .\I-S      $8,500 Sept  1  1929 

(Subject  to  call  after  Sept    1  1919.) 

Funding  Bonds. 
5s  '03     J-J       $3.710c.-.Jan    1  1913 
(Subject  to  call  after  Jan.  1   1908.) 
4Hs'06  F-A      S7,571c..Aug   20  1916 
4Hs'08  F-A     15,300c--. Feb    1  1928 

(Subject  to  call  after  Feb.  1  1918  ) 
5s  '08      MS       4. 900c... Sept  1  1918 

INTEREST  on  the  sewer  bonds  due  1921  and  the  funding  bonds  due  1913 
Is  payable  at  New  York;  on  the  funding  bonds  due  1916  at  St.  Louis;  on  the 
sewer  bonds  due  1928  at  Cleveland,  O.,  and  on  the  funding  bonds  due  1918, 
1928  and  1929  and  the  sewer  bonds  of  1909  at  Chicago,  III. 


Funding  Bonds  (Continued). 

5s  '09     J-D    $11,500 Dec 

(Subject  to  call  after  Dec  1 

Fire  Department  Bonds 
5s  '10  A-O  $10, 000c. -.Apr  1  1930 
(Subject  to  call  after  April  1  1920.) 
BO.ND.  DEBT  Mch  18  1910     $84,781 

Floating  debt 3,770 

Slnkingfund 15,626 

Assessed  valuation  1909.. .2, 630, 176 
(Assessment  about  2-5  actual  value.) 
Total  tax  rate  (per  $1 ,000)  '09. $37.70 

Population  in  1900 9,201 

Population  in  1910  (est.) 16.000 


J.  T.   Aldrldge,  Secretary. 

4Hs'10  F-A  $80,000c--.Feb  1  1930 
(Subject  to  call  after  Feb.  1  1920.) 
BOND.  DEBT  Oct  20  1910. $126, 500 
Slnkingfund 1,000 

Assessed  valuation  190  ".--2,887.671 
(Assessment  about  2-5  actual  value.) 
School  tax  (per  $1,000)  1909. .$18.50 
Population  In  1910  (est.) li.OOO 


N.  Y.;  other  Issues,  St. 


WEBB    CITY    SCHOOL    DISTRICT. 

LOANS —                              When  Due. 
5s  '94      J-D    $4,500c 1914 

(Subject  to  call  after  1804.) 
4s  '00     J-D      12.000c 1920 

(Subject  to  call  after  1910.) 
4  >^s'04  J-D    $10. 000c 1924 

(Subject  to  call  after  1914.) 
48*06     J-D    $20,000c. .. June  1  1926 
(Subject  to  call  June  1  1916.) 
INTEREST  on  1906  and  1910  Issues  payable  In 
Louis. 

WEBSTER  GROVES.     L.  B,  Ripley,  Clerk. 

This  city  (P.  O.  St.  Louis)  Is  In  St.  Louis  County.     Incorporated  1896. 

All  bonds  are  taxable. 
LOANS —  When  Due.        Water  Bonds. 

Street  Bonds.  4s  '02      $25, 000c Oct  1922 

5s  '04      $14.0000 Aug  1924    5s  '07      M-S      35,000c. .. Sept  1  1927 

Fire  Bonds.  BOND.  DEBT  Oct  1910 $75,000 

5s  '02      $l,000c Aug  1924    Assessed  valuation  1910  .  ..3,667  800 

Tax  rate  (per$1.000)  1910 $8  00 

INTEREST  on  the  water  bonds  Is  payable  at  the  Bank  of  Webster  Groves 

WEBSTER  GROVES  SCHOOL   DISTRICT.      F.  B.  MlUer.  Secretary. 

All  bonds  are  taxable. 
LOANS—  H^hen  Due.  I  BOND.  DEBT  Oct  1910- -.$100,000 

Building  Bonds.  [Assessed  valuation  1910. ..4,000.000 

4  J^s'OS  J-D    S40,000r 1925    School  tax  (per  $1,000)  1909.. $10. 50 

(Subject  to  call   after  1915.)         (  Population  In  1910  (est.) 7.500 

4Hs'08  F-.A  $60,000 Feb   7  1928 

(Subject  to  call  after  Feb.  7   1918.) 

INTEREST  Is  payable  at  the  National  Bank  of  Commerce  In  St.  Louis. 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  the  statistics  regarding  all  minor  civil  divisions 
In  the  State  of  Missouri  which  have  reported  an  Indebtedness  of  over  $25 .000 
and  which  are  not  represented  among  the  foregoing  detailed  reports      We 

add  the  population  from  the  U.  S.  Census  of  1900. 

Bonded  Assessed  Rate  of        Popu- 

Debt.  Valuation.  Int.          lation. 

Location.                                                      $  $  %               1900. 

Albany  (C) ,  Gentry  County 36,000  2,025 

Atchison  County  Drainage  DIst 2:50,000  

Austin  Township 53,000  386.115  4&5             1 ,49S 

Blue  Township    67,000  

Bon  TerroSch.  Dlst.  No.  12 26,400  el.364,300        5&6            

Boonevllle,  Cooper  County 75.000  dl,942,842  4             4.377 

Brookfleld  (C) .  Linn  County 41.100  dl, 160, 548  4              6.484 

Butler  School  District 42,000 

California  (C),  Moniteau  County...  33,000  f963,175            5              

Calumet  Township 30,000  f2,292,970  5  H          3,800 

Cameron  (C) .  Clinton  County 6f3.000  876,306  4Jitj6        2.970 

Cape  Girardeau  (C) ,  Cape  Girardeau 

County 39.000  4H&5          4,815 

Cape  Girardeau  County 75,000  f9,628.186  4          !/27,621 

Cape  Girardeau  Township 62,000  d3, 421. 290  4              6,551 

Carrollton  (C),  Carroll  County 35,000  2.300.000  5             8,854 

Cartersvllle  (C) ,  Jasper  County 26,000  d839,018  4H          4,445 

CaruthcrsvlUc  (C).  Pcmlscott  Co...   26,000  753,030  4H          2,318 

Centralla  (C) ,  Boone  County 65,000  d717,625  5              1,722 

Centralla  School  District 25,000  807.650      

ChrLstlan  County 27  500  (14,000,000  4  H  &5      1/15,832 

ClarKsvlllc  (C),  Pike  County 25,500  d200,120  4                  843 

Clinton  (C) ,  Henry  County 44,500  1,691,530      5,061 

Cole   County 54,500  5,078,618  4           1/21,957 

Columbia  (C),  Boone  County 252,000  d3. 309, 920 5,651 

De  Soto  (C) ,  Jefferson  County 70,000  d955.000  4              5,611 

Dunklin  County 128,702  1,329.376 

El  Dorado  Springs  (C),  Cedar  Co..   28,500  d664.7."S6  4}^           2,137 

Excelsior  Springs  (C),  Clay  County.   42,290  dl, 135,244  5              1,881 

Farmlngton  (C),  St.  Francois  Co..   42,000  dl,033,709  4&5             1,773 

Flat  River  School  DIst.  No.  61 29.500  dl,662,109     4  !4   &  6       

Fulton  (C),  Callaway  County 43.500  cl. 450.314  4}^          4.883 

Fulton  School  District-. 30.000  1,400,000      

Gallatin  .School  District 32,500  858,999            4<4         

Glasgow.  Howard  County 30,000  756,300  5             1/1,507 

Grand  River  Township 62.000  903,352  5              3,373 

Grundv  County 60,000  d7, 305,070  4          1/16,744 

Hamilton  School  District 25,000  562,150            6              

Hlgglnsvllle  School  District 25,000  d724,796            4H         

Independence  (C),  Jackson  Co 05.500  d4, 000, 000  4&i<A          6,974 

Jackson,  Cape  Girardeau  County..  30,000  d737.4iO  5             1.658 

Jackson  County 250,000  4         105.193 

Kirksvllle  (C) ,  Adair  County 76,500  1,750,000  5              5,966 

KIrkwood  (C),  St.  Louis  County...   67,000  2.5h).0i)0  4   to   5          2,825 

LaBelle  Township,  Lewis  County..   25,000  1,200,000  4H          2,636 

Lexington  School   District 42,000  cl,458,000        4<S:4  ^        

Liberty  (C).  Clav  County 50.000  dl,985,478  5              2.407 

Macon  (C) ,  Macon  County 32,000  1,250,000  4             4,000 

Maron  School  District-.- 56,000  dl,213,735        4H            

Maiden,  Dunklin  County 30,000  c400.000           5           

Marcellne  (C).  Linn  County .S4,000  c555,000  5              2,638 

Marshall  School  District- 50,000  f2,085,950            4              

Maryvllle  School  District 75,000  el,760,000       4  J^            

Mexico  School  District i46,000 

MlncralTownshlp,  Jasper  County..   26,000  3,400,000  6              4,646 

Mlssls.slppl  County 25,000  3,3!>»,780  5          1/14,557 

Moberly  School  District 52,000  2,432,000      

Monelt,  Barry  County 34,250  973,713  5              3.115 

Monott  School  District 26,000  d997,144           4 '1.             

Mt.  Washington  School  Dl.strlct...    26,500  d559,000      4  H  &5         

Naylor  Drainage  District  No.  1 1-32,676 

Neosho  (C) ,  Newton  County 59,500  2,725 

Nevada  (C) ,  Vernon  County 25,000  dl,745.770  4}^&5         7,461 

New  Madrid  Co.  Dr.  DIst.  No.  7. .0258.000  

New  Madrid  Co.  Dr.  DIst.  No.  9. .0179.000 


ilOY.,    1910.  J 


NORTH  DAKOTA-DEBT  OF  STATE. 


I-J5 


Bonded     Assessed  Rate  of 

Debt.        Valuation.  Int. 

Newton  County - 30,000        6.71().000  \ 

Nodaway  County 35.000   dl3,500,000  4>A 

Palmyra 35,000          ci)25,119  

Pierce  Township,  Lawrence  County  30.000           7ii«,150  4 

Pleasant  Iim  (C) .  Cass  County 40,000          450,000  4&4H 

Pleasant  Hill  (Twp),  Cass  County..   66,000         4&5 

Polk  County 50.000       5.000.000  4 

Polk  (Twp) ,  Cass  County 32.000          500,000  4&5 

Poplar  Bluff  (C).  Butler  County-..    2fi,U00      el.746.165  4  &4  H 

Poplar  Bluff  School  District 42.000     f  1,947, 750  ■4&4)4 

Randolph   County 25,000  elO, 305,501)  5 

RayCounty 25,000  dl0,767,700  5 

Rich  Hill  (C) ,  Bates  County 44.000           750,000  4 

Richmond  (C).  Ray  County 53,000     dl,2S5,000  4H&5 

Rolla  (C),  Phelps  County.. 50,000           638,450  

Salem  School  District 26.500           681,872  

SailneCounty 35,000  rfl5.455,270  4)^ 

Schuyler  County 41.500     (i2.845,301  5 

Scott  County  Levee  District  No.  2.   25,000        6 

Slater  (C)  Saline  County  . 31,000         d600,0i)0  4H&5 

Snl-a-Bar  (Twp) .  Lafayette  Co 35,000           021,037  3H&4 

Stoddart  County  Drain.  Dlst.  No.  2   50,731         

Taney  County 41,500     p2,oOO,000  5 

Trenton  (C) ,  Grundy  County 87,000     dl, 521,441  4^ 

University  City  (P    O.  St.  Louis) -.100,000     c2, 529, 630  5 

Warrensburg  (C) ,  Johnson  County.   34,000       1,800,000  4&4  w, 

Warrensburg  School  District 35.000        I  .800.000  4&4Vi 

Warrensburg  Twp.,  Johnson  Co...   31.000      e'2, 500,000  4 

Washington  County 30.000     6(3.570. 119  5 

Washington  Twp..  Lafayette  Co...   38,000        1,089,840  3H-6 

West  Plains  (C).  Howell  County...   27,500           773.240  5 

Windsor  (C) .  Henry  County 59.000          C570.000  5 

(C)    City.      (Twp)    Township,     a  1906    hgures.     6  1907    values, 
values,      d  1909    values,      c  1910    values,     i' Tills   covers    merely   a 
Issue  of  bonds;  we  are  not  Informed  as  to  what  Is  total  debt,     y  1910 
tlon. 


Popu- 
lation. 
1900. 
27.001 
(/28.833 

"3789 
2,505 

J/21,561 
1,333 
4,321 

j/26',182 

i/21,451 

4,050 

3,478 

7,982 

!/y9',448 
10,840 

"  2,502 
2.996 

'i/V.ihi 

5,396 


4,742 

6",25i 

yl3,378 
3,625 
2.902 

c  1908 

recent 

popula- 


State  of  North  Dakota. 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  March  2  1861) 

Admitted  as  a  State  (Act  Feb.  22  1889) 

Total  area  of  State  (square  miles) 

State  Capital 

Governor  (term  expires  1st  Tues.  Jan.  1911) 

Sec.  of  State  (term  ends  1st  Tues.  Jan.  1911). 

Treasurer  (term  ends  1st  Tues.  Jan.  1911) 

LEGISLATURE  meets  biennially  In  odd  years  on  the 
the  first  Monday  in  January,  and  sessions  are  limited 


March  2  1861 
.Nov.  2  1889 

70,795 

...    Bismarck 

-John  Burke 

Alfred  Blaisdell 

-G.L.  Bickford 

first  Tuesday  after 
to  sixty  days. 

HISTORV  OF   DEBT. — For  early  history  of  State  debt  see  "Stateand 
City  Supplement"   of  April   1894,   page   118. 
LOANS —  When  Due.         Insane   Hospital,  Jamestown — 

Refunding  Bonds —  '  48  '99      Jan       $50. 000c   June    1   1910 

4s  '95      J-J     $38, 600c... July  1   1915         Soldiers'    Home,    Lisbon— 

113. 000c. .May  15  1920;  4s  '99     J-J     $20.000c..  .July   11929 
20.000c_..Aug   1  1911  I       Capitol  Building  Bonds. 

50, 000c... July  1  1914  1  4s  '93      $50,000 July  1  1923 

30.000c. .-July  1  192314s  '03      ...     100.000 July   1  1923 

63. 000c... May  1   1927  1       Reform   School,   Mandan — 
22,700c. ..May  1  1919  Us  'Oi      Jan    $20, 000c.    Sept     1   1921 

49,000c May  1   1927;       State   University  &   Sch.  of  Mines. 

Funding   Bonds.  4s  '01      $50,000 July  1  1921 

4s  '91      M-N  $106,000c.Mar    20  1921  I       Agricultural  College  Bonds. 

Twine   and   Cordage   Factory—  4s  '01      $50,000 May  11  1921 

4s  '01      J-J     $94  .000c... May  1  1911  1       Revenue  Bonds. 
4s  '01     J-J       75,000c... May  1  1921  I  4s  '05     J  J  $150.()00c...  July  1  1925 
INTEREST  and  principal  of  the  above  bonds  are  payable  at  the  Chemical 
National  Bank  In  New  York. 

TOTAL  DEBT —  July  1  '10.     July  1  '09.     July  1  '08.     July  1  '07. 

Bonded  debt $1,151,300     $1,151,300     $1,151,300     $1,151,300 

Of  the  above  bonds  (which  include  bonds  Issued  for  twine  and  cordage 
factory  and  for  State  Institutions) ,  ail  are  held  by  the  common  school  fund, 
except  $324,600,  whichare  held  by  Eastern  parties.  The  Investments  of  the 
permanent  school  fund  on  July   1  1910  amounted  to  $4,838,892. 

ASSESSED   VALUATION.— The  States  assessed  valuation  (about  one 
fourth  actual  value)   has  been  as  follows: 


4s 

'90 

J-J 

4s 

'91 

F-A 

4s 

'94 

J-J 

4s 

'93 

J-J 

4s 

'97 

J-J 

4s 

'99 

M-N 

4s 

'97 

J-J 

Heal 
Years.  Estate. 

1909... .$182,124,702 

1908 147,147,963 

1907 137,034,644 

1906 125,323,154 

1905 113,127,196 

1900 73,574,494 

1896 64,722,092 

1893.. 


Personal 
Provertv.' 
$96, 275, -628 
81,619,299 
76,262,898 
71,139,430 
60,423,881 
43,629.991 
28,876,886 


Total  Assessed    State  taxa 
Valuation,      per  $1,000. 


$278,400,230 
228,767,262 
213,297,542 
196,462.584 
173,551,077 
117,204,485 
93,398.978 
82,351,987 


$5  20 
5  30 
5  10 
5  30 
5  30 
4  50 
4  30 
4  50 


•  The  assessed  valuation  of  personal  property  as  given  above  includes 
the  valuation  of  railroad  and  street  railway  property,  express  companies 
and  telegraph  and  telephone  companies.  In  1909  these  amounted  to 
441.846,385;  in  1908,  $34,250,452;  in  1907,  $30,455,271;  In  1904,  $22,835  - 
483;   in  1903,  $21,861,555;   in  1902.  $20,484,953,    and  in  1901 ,  $18,518,894. 

a  Since  1901  a  special  tax  of  $1  00  has  been  levied  for  the  maintenance  of 
educational  institutions  of  the  State.  This  is  Included  In  the  total  tax  given 
•bove. 

DEBT  LIMITATION. — The  limitations  to  the  debt-njaklng  power  of  the 
State  and  municipalities  of  North  Dakota  are  foimd  in  Article  XII  of  Its 
Constitution.  The  provisions  with  reference  to  the  matter  are  complete 
»nd  stringent,  and  are  as  follows: 

SECTION  182.  The  State  may,  to  meet  casual  deficits  or  failure  In  the 
revenue,  or  In  case  of  extraordinary  emergencies,  contract  debts,  but  such 
debts  shall  never  In  the  aggregate  exceed  the  sum  of  two  hundred  thousand 
dollars,  exclusive  of  what  may  be  the  debt  of  North  Dakota  at  the  time 
of  the  adoption  of  this  Constitution.  Every  such  debt  shall  be  authorized 
by  law  for  certain  purposes,  to  be  definitely  mentioned  therein,  and  every 
such  law  shall  provide  tor  levying  an  annual  tax  sufficient  to  pay  the 
interest  semi-annually,  and  the  principal  within  thirty  years  from  the  pass- 
»ge  of  such  law,  and  shall  specially  appropriate  the  proceeds  of  such  tax 
to  the  payment  of  said  principal  and  interest,  and  such  appropriation  shall 
not  be  repealed  nor  the  tax  discontinued  until  such  debt,  both  principal 
and  Interest,  shall  have  been  fully  paid.  No  debt  in  excess  of  the  limit 
named  shall  be  Incurred  except  for  the  purpose  of  repelling  invasion,  sup- 
pressing insurrection,  defending  the  State  In  time  of  war,  or  to  provide  for 
public  defense  In  case  of  threatened  hostilities;  but  the  issuing  of  new  bonds 
to  refund  existing  indebtedness  shall  not  be  construed  to  be  any  part  or 
portion  of  said  two  hundred  thousand  dolians. 

SECTION  183.     The  debt  of  any  county,  township,  city,  town,  school 
district,  or  any  other  political  subdivision,  shall  never  exceed  five  (5)  per 
centum  upon  the  assessed  value  of  the  taxable  property  therein:    provided 
that  any  incorporated  city  may,  by  a  two-thirds  vote,  increase  such  indebted- 
ness three  (3)  per  centum  on  such  assessed  value  beyond  said  five  (5)  per  cent 
limit.     In  estimating  the  Indebtedness  which  a  city,  county    township 
school   district  or  any  other  political   subdivision   may  Incur,   the  entire 
amount  of  existing  Indebtedness,  whether  contracted  prior  or  subsequent 
to  the  adoption  of  this  Constitution  shall  be  included;    provided,  further 
that  any  incorporated  city  may  become  indebted  In  any  amount  not  ex- 
ceeding four  (4)  per  centum  on  such  assessed  value  without  regard  to  the 


existing  Indebtedness  of  such  city,  for  the  purpose  of  constructing  or  pur- 
chasing water-works  for  furnishing  a  supply  of  water  to  the  inhabitants  of 
such  city,  or  for  the  purpose  of  constructing  sewers  and  for  no  other  purpose 
whatever.  All  bonds  or  obligations  In  excess  of  the  amount  of  IndebtedneSi 
permitted  by  this  Constitution  given  by  any  city,  county,  township,  town, 
school  district,  or  any  other  political  subdivision,  shall  be  void. 

SECTION  184.  Any  city,  county,  township,  town,  school  district,  or  any 
other  political  subdivision,  incurring  indebtedness  shall,  at  or  before  the 
time  of  so  doing,  provide  for  the  collection  of  an  annual  tax  sufficient  to  pay 
the  Interest  and  also  the  principal  thereof  when  due,  and  all  laws  or  ordi- 
nances providing  for  the  payment  of  the  Interest  or  principal  of  any  debt 
shall  be  irrepealable  until  such  debt  be  paid. 

SECTION  185.  Neither  the  State  nor  any  county,  city,  township,  town, 
school  district,  or  any  other  political  subdivision,  shall  loan  or  give  Its  credit 
or  make  donations  to  or  in  aid  of  any  Individual,  association  or  corporation, 
except  for  necessary  support  of  the  poor,  nor  subscribe  to  or  become  the 
owner  of  the  capital  stock  of  any  association  or  corporation,  nor  shall  the 
State  engage  in  any  work  of  internal  improvement  unless  authorized  by  a 
two-thirds  vote  of  the  people. 

NOT  VALID  UNLESS  ENDORSED  BY  AUDITOR,  ETC. 
SECTION  187.  No  bond  or  evidence  of  Indebtedness  of  the  State  shall 
be  valid  unless  the  same  shall  have  endorsed  thereon  a  certlftcate  signed 
by  the  Auditor  and  Secretary  of  State,  showing  that  the  bond  or  evidence 
of  debt.  Is  Issued  pursuant  to  law  and  Is  within  the  debt  limit.  No  bond  or 
evidence  of  debt  of  any  county,  or  bond  of  any  township  or  other  political 
subdivision,  shall  be  valid  unless  the  same  have  endorsed  thereon  a  certifi- 
cate signed  by  the  County  Auditor,  or  other  officer  authorized  by  law  to 
sign  such  certificate,  stating  that  said  bond  or  evidence  of  debt  is  Issued 
pursuant  to  law  and  is  within  the  debt  limit. 

POPULATION  OF  STATE, — The  population  of  North  Dakota  In  1905 
was  437,070:  in  1900  It  was  319,146;  In  1890,  182,719;  In  1880,  36,909; 
In  1870.  14,181;  In  1860,  4.837.  The  figures  for  1860  and  1870  are  for 
both  North  and  South  Dakota. 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  NORTH  DAKOTA. 

NOTE. — For  reports  not  given  in  alphabetical  order  among  the  followino 
see  "Additional  Statements"  at  the  end  of  this  State. 

BISMARCK.     F.  A.  Young,  Auditor. 

Bismarck  Is  the  capital  of  the  State  and  the  county  seat  of  Burleigh 
County.     Inc.  Sept.  20  1900.     All  bonds  are  tax-exempt. 


LOANS —  When  Due. 

Street  Bonds. 

4s  '09     Nov     $5.000 Nov  1  1919 

Refunding    Bonds. 

f$16.000 ...1911 

4i^s'01  M-S^    16,000 1916 

I    16.000 1921 

INTEREST  payable  at  Bi.smarcii. 

BURLEIGH  COUNTY.     C.  R 

Bismarck  Is  the  county  seat. 
LOANS —  When  Due. 

Refunding  Bonds — Tax  Exempt. 

6s  '92      J-J  ;$48,000c    1912 

t    20.000c    1914 


BOND.  DEBT  Sept  17  1910    $53,000 

Sinking  fund 14,560 

Assessed  valuation  1909. .1  818,735 
(Assessment  about  35  %  actual  value) 
Total  tax  (per  $1,000)   1909. .$49.10 

Population  In  1905 4.913 

Population  In  1900 3.319 

Population  In  1910  (est.) 5.500 


Kositzky,  Treasurer. 


BOND.  DEBT  Sept  1  1910.  $139,000 
Assessea  valuation  1909..  6,443,840 
(Assessment  about  40%  actual  val.) 
Gtate&Co.tax  (per  $1,000)  '09  $18.80 

4Hs'98  A-O     71.000 .  1918    Population  In  1905 9,875 

INTEREST  on  6s  Is  payable  at  Chase  Nat.    Bank,  New  York  City;  on 

ikis  at  Harris  Trust  &  Savings  Bank,  Chicago. 

FARGO.     E.   R.  Orchard,   Auditor. 

Fargo  Is  situated  In 
LOANS— 

Watei^Works  Bond 
6s  $40,000 

Water       &       Steam 
iAssum*:d.)  — 
?S  $20,000 

Water  and   Sewer  B 
6s  -.-    $30,000. 

Hospital  Bonds. 
5s  '10      _--     $15,000. 


Cass  County. 
When  Due. 

Nov  1  1911 

Co.       Bond* 

Jan    1  1911 
}onds — 
.-Nov  15  1915 


Refundins  Bonds — 

6s  $25,000 Dec   1  1913 

5s  9,000 Junell924 

BOND.  DEBT  Feb  1910..  $124,000 

Sinking  fund 58,000 

Assessed  valuation  1909 6,319,384 

(Assessment  about  1-3  actual  value.) 
Total  tax  (per  $1,000)   1909._$44.40 

Population  in  1900 9,589 

Population  In  1905 12.512 


GRAND  FORKS.     T.  J.  Hagen,  Treasurer. 

This  city  Is  situated  In  Grand  Foriss  County.     Incorporated  Feb.  23  1881. 


When  Due. 


...Aug 

Apr 


1925 
1929 

1917 
1919 


LOANS— 

Funding   Bonds. 
4Hs'05  FA    $50,0000 
4s  '09      40.000- 

Refunding   Bonds 

6s  $30,0000... Nov 

."i^s        15,000 Jan 

4s  ...       45.000 1930 

(Subject  to  call  1920.) 

Water  Bonds. 

4s  ...     $16,000 1930 

(Part  due  each  year.) 

4s  ...     $35,000 1930 

(Part  due  each  year.) 

Light  and   Power  Bonds. 
4s  ...     $25,000 1930 


Filtration    Bonds 
68  M-S  $40.000C-.Sept     1  1914 

Paving  Bonds. 

4s  ...     $75,000 1930 

(Part  due  each  year.) 

Sewer  Bonds. 
6s  .I-J     $3.000c.- July    1       1911 

GEN.  BONDS  Oct  1  1910.  $374,000 

Assessment  debt 817,000 

Sinking  fund.. 6,000 

Value  of  city  property 350,000 

Assessed  valuation  1909 3,890.000 

(Assessment  about  '^5  actual  value.) 
Total  tux  rate  (per  $1 ,000)  '09. $58. 20 

Population  in  1905 10.127 

Population  in  1900 7.652 


(Part  due  each  year.) 

INTEREST  Is  payable  in  New  York. 

The  sewer  bonds  In  the  above  table  are  payable  by  special  assessment 
on  property  benefited,  and  are  subject  to  call. 

MINOT.      Lyle  Thompson,  Auditor 
This  city  Is  In  Ward  County. 


BOND.  DEBT  May  1  1910.  $175,000 

Sinking  fund 14,000 

Assessed  valuation  1909 2,243,149 

(Assessment  about  1-3  actual  value.) 
Tax  rate  (per  $1,000)  1909    ..$6.70-)- 

Populatlon  in  1907.-        6.792 

INT.  payable  at  City  Treasurer's 
office. 

-Auditor. 


LOA.NS—  When  Due. 

Refunding  Bonds. 

5s  '04      $8,000 May  1  1911 

4s  '09      Apr   115,000 1929 

Water  and  Sewer  Bonds. 
4Hs'05 $21, 000. ..Dec   12  1925 

Watei^WorUs  Bonds. 
6s  '08     Apr   $30, 000c. .Oct    15  1928 

PIERCE  COUNTY.      H.  Albertson 

Rugby  Is  the  county  seat. 
LOANS—  When  Due.  I  BOND.  DEBT  Aug  1  1910. ..$96, 000 

CourtoHouse  Bonds  (Tax-Exempt) .  \  Flouting  debt 1,289 

4s  '10      PA  $70.000r Aug  1930  I  Assessed  valuation  1909. ..4,260,293 

Jail  Bonds  (Tax-Exempt) . 
4s  '10     FA  $15,000r Aug  1930  I 

RAMSEY  COUNTY.     Gus  Furstenau,  Treasurer. 

County  seat  is  Devil's  Lake. 
LOANS—  When  Due. 

Funding  Bonds 
6s  M-N  $18.000c..May     1   1915 

4Hb        M-S        5.000c. .Mch  19  1920 

Refunding  Bonds 
4Hs         M-S   $30.000C-.Mch   19  1920 
BOND.  DEBT  Mch  1  1910.     $53,000 


Cash  in  county  funds  Mch  1 . 

1910 $89,451 

Total  assessed  val,  1909. ..7, 191 ,303 
(Assessment  about  1-5  actual  value.) 
State&Co.tax(per  $1,000)  '09. $16.00 

Population  In  1900. .9,198 

Population  In  1905 11.979 

INTEREST  on  the  funding  bonds  is  payable  at  St.  Paul,  Minn.;  on  other 
bonds  at  Devil's  Lake. 

WARD  COUNTY.     A.  C.  Nedrud,  Treasurer. 

Ml  not  Is  the  county  seat. 
LOANS —  When  Due 

--S  ...     $25.000 May  5  1911 

Court  Hou«e  and  Jail  Bonds. 
68  J-J     $13,333c 1911-12 

Funding    Bonds. 
4Hs'05J-J     $15O,000c._JulV  1    1925 
GEN.   BONDS  May  12  1910$195, 000 
Floating  debt...    116,000 


TOTAL  DEBT  May  12  1910  $311,000 

Slnklngfund.. 78,724 

Total  assessed  val.  1909.. 18, 053, 690 
(Assessm't  about  30%  actual  value.) 
State  &  Co  tax  (per  $1,000)  '09  $18.30 

Population  In  1905 33,468 

Population  In  1900.   7,961 

Population  In  1910  (est.) 45,000 

INTEREST  on the4Hs  Is  payable  at  the  First  National  Bank,  Chicago; 
on  the  $20,000  Issue  at  the  Chase  National  Bank.  New  York  City. 
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ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  places  In  North  Dakota 
which  have  reported  a  bonded  Indebtedness  of  over  $25,000  and  which  are 
not  represented  among  the  foregoing  detailed  reports.  We  add  the  popu- 
lation from  the  State  Census  of  1905. 

Total     Cash  in     Assessed      Tax       Popu- 
Debt.       Treas.      Valuation.     Per    lat'n  In 

Location —  $  $  $  $1,000        1905. 

Barnes    County.. 30,000     74,162   10,554,218614.50     15,726 

Bismarck  Sch.  Dlst.  No.  1 2:28,000     

Bottineau  County 88.000  275,000  d9.001.730    15.174 

Cass  County 31,500     17,686,351   a4.10     31,955 

Devil's  Lake  Special  Sch.  Dlst.  47,500     dl, 112, 047 


Dickey  County 65,000 

Dickinson,  Stark  County 49,000 

Emmons  County 40.000 

Foster  County 75,000 

Grafton,  Walsh  County .'52.800 

Griggs  County. 30,000 

Jamestown,  Stutsman  County.  43,000 

Kidder   County 26,000 

La  Moure  County 50,000 

McHenry    County 79.380 

Mcintosh    County 25.000 

McLean  County 27,000 

Mandan  (C),  Morton  County 38,000 

Morton  County 86,000 

Nelson    County 36,000 

Oakes  (C) ,  Dickey  County 46,000 

Ransom  County 40,000 

Rolette    County 74,000 

Sargent  County 88,250 

Sheridan  County 2:50,000 

Stark  County 76,500 

Stutsman   County 56,000 

Towner  County 39.000 

Wahpeton  (C) ,  Richland  Co...   82,213 

Wells  County 42,000 

Williams  County 128,098 

Wllllston  (C),  Williams  County.   27,000 
a  County  tax.     6  State  and  county  tax. 


65.961,849616.20 

659.617    44.00 

34,244    d3,784, 081625. 50 

3,911    63,700.468616.60 

939  292,421    22.40 

(?4, 930, 000     

1,838    el,433,493n53.20 

19,765   d2,134,428al2.60 

103,5f>0    £6,146,280611.90 

107,369    (i7. 925, 230615.70 

32,290   d3.437, 083615. 10 

47,146      6,643,364al6.>0 

10,000        e993,928a57.60 

75,600    68,353,248019.40 

68.184   d5,411, 183618. 20 

2,500  300,000   70.00 

64,746,691614.00 

24,000   63,695,975613.10 
100,944   64,679.727614.10 


3,188 
6,418 
4,743 
2.423 
5,993 
5,093 
2,307 
7,715 

15.231 
6,088 

15,245 
2.714 

13.363 
9,501 
1,303 
8,634 
6,842 
7,414 


10,000    64,648,678617.40  11,335 

81,458610,990,712613.80  14,580 

d5, 608,479613. 40  7,905 

(i707,374a65.00  2,741 

222,665   d6, 153, 856618. 20  9.482 

42,752    67,438, N3S     6,952 

773.073c51.75  1,125 

c  Total  tax.     d  1909  values. 


e  1910  values,     x  This  covers  merely  a  recent  Issue  of  bonds;    we  are  not 
Informed  as  to  what  Is  total  debt. 


State  of  South  Dakota. 

ITS 

DEBT    RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  March  2  1861) March  2  1861 

Admitted  as  a  State  (Act  Feb.  22  1889) Nov.  2  1889 

Total  area  of  State  (square  miles) 77,650 

State  Capital   Pierre 

Governor  (till  Tues.  aft.  1st  Mon.  Jan.  1911) ..R.  S.  Vessey 

Sec'y  of  State  (till  Tues.  aft.  1st  Mon.  Jan.  1911). S.  C.  Polley 

Treas.  (till  Tues.  aft.  1st  Mon.  Jan.  1911). .G.  G.  Johnson 

LEGISLATURE  meets  biennially  In  odd  years  on  the  Tuesday  after 
the  first  Monday  In  January,  and  sessions  are  limited  to  sixty  days. 

HISTORY  OF  DEBT. — For  history  of  State  debt  see  "State  and  City 
Supplement"  of  April  1894,  page  120. 

TOTAL  DEBT,  ETC.— The  State  has  no  bonded  debt:  the  floatlnff  debt 
on  Sept.  24  1010  was,  revenue  warrants.  $500,000;  Capitol  building  war- 
rants. $308,616,  and  $135,000  borrowed  from  the  Twin  Plant  fund,  making 
a  total  of  $943,616. 

•EQUALIZED  VALUATION. — The  following  statement  shows  the  total 
valuation  of  real  estate,  personal,  railroad  property,  telegraph,  telephone, 
express  and  sleeping-car  companies,  as  equalized  by  the  State  Board  of 
Assessment  and  Equalization. 

Year                                      Valuation.    I  Year.  Valuation. 

1909      . $32  1.070.66511899 $158,330,111 


900 172.255.085 

1898 118.580.496 

1897. 120,175,431 

1896 119.391,156 

1895.. 121,751,151 

1894. 128,046,765 

1893 136  032,840 


1908 283,696,268 

1907 260.030,077 

1906.. 222.4  26.469 

1905. 219,647  674 

1904 214,239,028 

1903 211,030.698 

1902- 187,531.381 

1901. 173.206.733 

TAX  RATE. — The  tax  rate  (per  $1 .000)  for  1909  was  $4.00. 

CONSTITUTIONAL  AMENDMENTS. — At  the  Nov.  8  1910  election  six 
amendments  to  the  State  Constitution  were  voted  upon.  V.  89,  p.  944. 
One  of  these  amendments  alters  Section  4  of  Article  XIII.  of  the  State 
Constitution  by  giving  authority  to  Independent  school  corporations  to  Incur 
an  additional  Indebtedness  (In  addition  to  the  5%  now  prescribed  by  law) 
of  5%  for  erecting  school  buildings.  As  soon  as  It  Is  definitely  determined 
by  official  count  whether  these  amendments  carried  or  not,  the  fact  will  be 
reported  In  the  "State  and  City  Department"  of  the  "Chronicle." 

DEBT  LIMITATION  — South  Dakota  has  Incorporated  Into  Its  Con- 
stitution very  stringent  provisions  limiting  the  debt-making  power  of  the 
State  and  Its  municipalities.  All  these  provisions  are  found  In  Article  XIII 
and   are  as   follows: 

SECTION  1.  Neither  the  State  nor  any  county  township  or  munici- 
pality shall  loan  or  give  Its  credit  or  make  donation  to  or  In  aid  of  any 
Individual,  association  or  corporation,  except  for  the  necessary  support 
of  the  poor,  nor  subscribe  to  or  become  the  owner  of  the  capital  stock  of 
any  association  or  corporation,  nor  pay  or  become  responsible  'or  the 
debt  or  liability  of  any  Individual,  association  or  corporation;  provided 
that  the  State  may  assume  or  pay  such  debt  or  liability  when  Incurred 
In  time  of  war  for  the  defense  of  the  State.  Nor  shall  the  State  engage 
In  any  work  of  Internal  Improvement. 

SECTION  2.  For  the  purpose  of  defraying  extraordinary  expenses  and 
making  public  Improvements,  or  to  meet  casual  deficits  or  failure  In  revenue, 
the  State  may  contract  debts  never  to  exceed  with  previous  debts  In  the 
aggregate  $100,000,  and  no  greater  indebtedness  shall  be  Incurred  except 
for  the  purpose  of  repelling  Invasion,  suppressing  Insurrection,  or  defending 
the  State  or  the  United  States  In  war.  and  provision  shall  be  made  by  law 
for  the  payment  of  the  Interest  annually  and  the  principal  when  due,  by 
tax  levied  for  the  purpose,  or  from  other  sources  of  revenue;  which  law 
providing  for  the  payment  of  such  Interest  and  principal  by  such  tax  or 
otherwise  shall  be  Irrepealable  until  such  debt  Is  paid;  provided  however, 
the  State  of  South  Dakota  shall  have  the  power  to  refund  the  Territorial 
debt  assumed  by  the  State  of  South  Dakota  by  bonds  of  the  State  of 
South  Dakota. 

SECTION  3.  That  the  Indebtedness  of  the  State  of  South  Dakota 
limited  by  section  2  of  this  article  shall  be  In  addition  to  the  debt  of  the 
Territory  of    Dakota  assumed  by  and  agreed  to  be  paid  by  South  Dakota 

Section  4  amended  In   1896  and  again  In   1902     now  reads  as  follows: 

SECTION  4.  The  debt  of  any  county,  city.  town,  school  district.  ctvU 
township  or  other  subdivision  shall  never  exceed  five  (5)  per  centum  upon 
the  assessed  valuation  of  the  taxable  property  therein  for  the  year  pre 
ceding   that   In   which   said   Indebtedness   Is   Incurred 

"In  estimating  the  amount  of  the  Indebtedness  which  a  municipality 
or  subdivision  may  Incur,  thp  amount  of  Indebtedness  contracted  prior 
to   the    adoption    of   the   Constitution    shall    be    Included: 

"Provided,  That  any  county,  municipal  corporation,  civil  township 
district  or  other  subdivision  may  Incur  an  additional  Indebtedness  not 
exceeding  ten  per  centum  upon  the  assessed  valuation  of  the  taxable  prop 
erty  therein  for  the  year  preceding  that  In  which  said  Indebtednes.-.  la 
Incurred,  for  the  purpose  of  providing  water  and  sewerage,  for  Irrigation 
domestic  uses   sewerage  and  other  purposes;   and 


"Provided,  further.  That  In  a  city  where  the  population  Is  8,000  or  more 
such  city  may  Incur  an  Indebtedness  not  exceeding  eight  per  centum  upon 
the  assessed  valuation  of  the  taxable  property  therein  for  the  year  next 
preceding  that  In  which  said  indebtedness  Is  Incurred,  for  the  purpose  of 
constructing  street  railways,  electric  lights  or  other  lighting  plants: 

"Provided,  further.  That  no  county,  municipal  corporation,  clvU  town- 
ship, district  or  subdivision  shall  be  Included  within  such  district  or  sub- 
division without  a  majority  vote  In  favor  thereof  of  the  electors  of  the 
county,  municipal  corporation,  civil  township,  district  or  other  subdivision, 
as  the  case  may  be,  which  Is  proposed  to  be  Included  therein,  and  no  such 
debt  shall  ever  be  Incurred  for  any  of  the  purposes  In  this  section  provided 
unless  authorized  by  a  vote  In  favor  thereof  by  a  majority  of  the  electors 
of  such  county,  municipal  corporation,  civil  township,  district  or  subdivi- 
sion Incurring  the  same." 

SECTION  5.  Any  city,  county,  town,  school  district  or  any  other  sub- 
division Incurring  Indebtedness  shall,  at  or  before  the  time  of  so  doing, 
provide  for  the  collection  of  an  annual  tax  sufficient  to  pay  the  Interest 
and  also  the  principal  thereof  when  due,  and  all  laws  or  ordinances  pro- 
viding for  the  payment  of  the  Interest  or  principal  of  any  debt  shall  be 
Irrepealable  until  such  debt  be  paid. 

POPULATION  OF  STATE.— The  population  of  South  Dakota  has  been 
reported  as  follows  In  the  years  named.  The  figures  for  1900  Include 
Indians  and  whites  on  Indian  reservations,  who  In  previous  years  were 
excluded  from  the  enumeration.  The  aggregate  of  such  persons  In  1890 
was  19,792,  and  should  be  added  to  the  total  for  that  year  In  making  com- 
parisons. State  Census  1905,  455,185. 
1900.401,570      1890-328,808      1880.98,268      1870. •14.181      1860. •4,837 

•This  Is  the  total  for  both  North  and  South  Dakota. 

CITIES    COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  SOUTH  DAKOTA. 

For  reports  not  given  in  alphabetical  order  among  the  following,  see  "Addi- 
tional Statements"  at  end  ot  this  State. 

ABERDEEN. 

This  city  Is  In 
LOANS— 

City>Hall  Bonds — 
5s  M-N  $15,000c...July  1 

Refunding  Bonds — 
Rs  J-J     $20,O00i.-..Jan    1  1915 

5s  '09      M-N     35, 000. -.Nov  15  1919 

Sewer  and  Water  Bonds. 


F.  W.  Raymond,  Auditor. 

Brown  County.      Incorporated   May  8   1882. 


When  Due. 


1919 


5s 

$5,000.. 

1918 

Ai4s       

5,000.. 

1921 

4Hs         

15,000.. 

..1916 

4H8  '06 J- J 

75.000c. 

..July  2  1926 

5s  '08     sa 

13,000c 

1928 

5s  '08     s-a 

40,000c 

.-1928 

ABERDEEN 

SCHOOL 

DISTRICT. 

LOANS— 

When  Due. 

F    nding   B 

onds. 

4Hs'08  M-N  $50,0000. 

..Nov  1  1928 

Refunding 

Bonds. 

6s  '92      F-A 

$l,500c. 

..Aug  1 1912 

5s  '98      J-J 

12,000c. 

-.July  1  1918 

4Hs'09  M-N 

11,000c. 

-.May  1  1919 

Building  B 

onds. 

5s  '03     J-J 

$10, 500c. 

..July  1  1923 

4Us'07   F-A 

12,000c 

BOND.  DEBT  Sept  1  1910. $223,000 

Floating  debt 41,138 

TOTAL  DEBT  Sept  1  1910.  264,138 

Sinking  fund 68 ,345 

NET  DEBT  Sept  1  1910...    195,793 

Total  assessed  val.  1910 4,547,472 

(Assessment  about  30%  act.  value.) 
Total  tax  (per  $1  ,000)  1910. ..$56. 00 

Population  In  1905.. 5,841 

Population    n  1900   _ .4,087 

Population  In  1910  (est.) 12,000 

INT.   payable  at  Chemical  National 
Bank,  N.  Y. 

Geo.  F.  SIme,  Clerk  Bd.  Education. 
4Ks'09J-D      25.000.-..-Junel  1929 

l4Hs'10  FA  75, 000c. .-Feb  1  1930 
BOND    DEBT  July  20  1910  $197,000 

Floating  debt 1,414 

Sinking  fund 92,295 

Assessed  valuation  1910.. -4,547,032 
(Assessment  about  1-3  actual  value. 
School  tax  rate(per$l  ,000)'10-$26.90 

!      INTEREST  Is  payable  In  Chicaffo, 

I  111. 


BELLE  FOURCHE.      R.   O.   Fellows 

This  city  is  In  Butte  County. 
LOANS—  When  Due. 

Water- Works  Bonds  (Tax-Bxemp!) 

5s  '10     s-an  $50,000   1930 

(Subject   to  call  after  1920.) 

BROOKINGS.     G.   H.  Stoddart,  Auditor. 


Auditor. 


BONDED  DEBT  Sept  1910  $50,000 

Floating  debt 15,923 

Assessed  valuation  1910 582,832 


This  city  Is  In  Brookings  County. 
LOANS —  When  Due. 

Telephone  Bonds. 
5s  '03      J-J        $9,000c...July  1  1923 
(Subiect  to  call  after  July  1   1913.) 

Refunding    Bonds. 
5s  '03     J-J     $13, 500c. -.July  1  1923 
(Subiect  to  call  after  July  1   1913.) 

Sewer  Bonds 
5s  '07      J-J     $15,O00c..-July  1  1927 
(Subject  to  call  after  July  1   1917.) 

1NTE;REST  is  payable  at  the  City  Treasurer's  office 


Incorporated  Feb.  291884. 

Water-Works  Bonds 
5s  '01  J-J  $50. 000c... July  1  1921 
(Subect  to  call  after  July  1  1911.) 
5s  07  J-J  $15.000c.-.July  1  1927 
(Subiect  to  call  after  July  1  1917.) 
BOND,  DEBT  Sept  1910..  $102,500 
Total  assessed  val.  1910 924,203 


(Assessment  about  2-5  actual  value.) 
Population  In  1900 2,345 


F.  J.  Carlisle.  Clerk. 

School  tax  (per  $1,000)  1909. .$26  00 

Population  In  1909  (est.) 4,000 


BROOKINOS  SCHOOL  DISTRICT. 

BONDED  DEBT  Oct  1909. .$36, 000 

Assessed  valuation  1909 091,000 

(Assessment  about  1-4  actual  value.) 

CHAMBERLAIN.     J.  H.  Bingham,  Auditor. 

This  city  Is  the  county  seat  of  Brule  County       Incorporated  1881. 
BOND.   DEBT  Sept  1   1910. $53,300   Total  tax  (per  $1 .000)  1910. ..$60.30 

Assessed  valuation  1908 435,085  '  ' 

(Assessment  about  H  actual  value.) 


Population  In  1905 1,007 

INT.  Is  payable  at  N.  Y.  City. 


CLARK.     Max  R.  Brown,  Auditor. 

This  city  Is  In  Clark  County.  ^  ,  .^^  ,_,  _^ 
LOANS —  When  Due.  I  Total  tax  rate  (per  $1 ,000)  '09. $23.70 
BONDED  DEBT  Mch  1910-$35, 000  Population  In  1905 1.000 

Assessed  valuation   1909 373,000) 

CLAY   CREEK   DRAINAGE   DISTRICT. 

County  Treasurer   (P.  O.  Yankton). 

This  district  Is  In  Clay  and  Yankton  counties 
LOAN.S —  When  Due. \      $2,000 

Drainage  Bonds 

6s  '09     July  $33,000 July  1  1920 

(Subject  to  call  on  July  1  as  follows: 

INTEREST  payable  at  the  First  National  Bank.  Chicago,  111 


Alex.    Bagsted, 


In    1910,    $5,500   In    1911, 

1913  and  1916,  $5,000  In  1912  and 

1914  and  $4,500  In  1915.) 


CUSTER  COUNTY. 

County  seat  Is  Custer. 
LOANS—  When  Due 

Refundlne  Bonds — 

6s  A-O  $26  569c April  1920 

(Subject  to  call  1910.) 
6s  M-N  $20,000c-.May  10  1921 

(Subject  to  call  1911.) 
68  J-J       $4.4500. ..July  1  1919 

(Subject  to  call  July  1  1909.) 
5s'06        M-N  $20,000C-May    10    1926 
(Subject  to  sale  after  May  10  '16.) 


E.  A.  Scott,  Auditor. 


Funding   Bonds — 
43  J-J  $143,080  33c. July  1  1922 

(Subject  to  call  July  1  1907  ) 
BOND.   DEBT  Oct  1909..  $216,834 

Total  assessed  val  1909 1,665,342 

(Assessment  about   H  actual  value.) 
State*  CO  tax  (per  $1,000)  1909  $22. 00 

Population  In  1905 2,899 

Population  In  1900 2,728 

INTEREST  payable  at  Custer. 


1925 


DEADWOOD.     W.  E.  Adams,  Mayor. 

County  seat  of  Lawrence  County.     Incorporated  AprU  1881. 
LOANS —  When  Due. 

City-Hall  Bonds — 
58  J-J     $22,500 July  1  1921 

(Subject   to   call   July   1    1911.) 

Water   Bonds— 
6s  MS   $20,000 Sept  1  1919 

(Subject  to  call  Sept.   1    1909.) 
rtg  M-S  $12,000 Mar   1  1920 

(Subject   to  call   Mar.    1    1910.) 
6s  AO     $5,000 Apr    1  1921 

(Subject  to  call   April   1    1911.) 
68  A-O     $5,000 July  1   1922 

(Subject   to   call   July   1    1912.) 

INTEREST  on  water  bonds  due  April   1921   and  July  1922  Is  payable 
at  Deadwood;  on  all  other  bonds  at  Fourth  National  Bank,  New  York. 


W    ter  Holds  — (Cora.) 
5s  '05      A-O      $5,000... 

Sewer  Bonds — 
68  J-J     $38.000 Junell012 

(Subject    to   call   June   1    1902.) 
BOND.  DEBT  May  14  1910-$92,500 
Total  assessed  val  1909.  .  .1 ,572,472 
(Assessment  about  1-3  actual  value) 
Total  tax  (per  $1,000)   1909. .$57  00 

Population  In  1900 3,408 

Population  In  1905 4,364 


Nov.,  1910.] 


NEBRASKA-DEBT  OF  STATE. 


127 


DEADWOOD   SCHOOL   DISTRICT.     Nell  McDonough,  Secretary. 

Bonds  are  tax-exempt. 
LOANS —  When  Due.  ((Assessment  about  1-3  actual  value.) 

BOND.  DEBT  July  1  1910-     $71  .OOOi  School  tax  (per  $1 ,000)  1910-.$20.00 

Slnklngfund 13.0001  Population  In  1910  (est.) 5,000 

Total  assessed  val.  1910...1,»93.3S2  | 

INTEREST  Is  payable  at  the  Fourth  National  Bank,  New  York  City 

FORT  PIERRE.     M.  A.  McMillan,  Auditor. 
This  city  is  In  Stanley  County.     Incorporated  1890. 


LOANS —  When  Due 

Water>Wki.   Bds. —  (Tax-Exempt). 

68  e  '07  J-J  $39, 000c. Jan  1  '2.5 &  '27 
Court-House  Bonds  (Tax-Exempt) . 

6s  "07      J-D    SlO.OOOc.    ,JuiiP  1   1927 


Assessment  debt $5,377 

Floating  debt. .  - 17.575 

Sinking  fund.   2,150 

A.ssessed  valuation  1908 536,560 

Total  tax  rate(per  $1 ,000)  '08. $53.25 


aEN.  BONDS  Sept  1  1908_. $49,000   Population  In   1900 305 

INTEREST  on  the  water-works  bonds  Is  payable  at  the  American  Trust 
A  Savings  Bank,  Chicago 

LAWRENCE  COUNTY.     D.  R.  Gustafson,  Auditor. 

County  seat  Is  Deadwood.  Some  of  the  bonds  of  this  county  were  con- 
tested on  what  were  believed  to  be  valid  reasons,  but  as  soon  as  determined 
legal  by  the  courts,  the  county  accepted  the  situation  and  all  back  Interest 
was  paid.     Current  coupons  are  now  taken  care  of  as  they  become  due. 


LOANS—  When  Due. 

RefundInK  Bonds 
.8  '87      $1,500 

(Called  but  not  presented  for  pay't.) 
58  '99      M-N    77,000c   _   July  1  1919 

(Subject   to  call   July   1    1909.) 

6s  '03     M-N  $30,000c Nov  1  1923 

(Subject  to  call  after  No  1  1913  ) 
88  '03  M-N  $40,000c-.  Sept  1  1923 
(Subject  to  call  after  Sept  1  1913.) 
5s  '07  M-N  S86,000c_--Nov  1  1927 
(Subject  to  call  after  Nov   1    1917.) 

INTEREST  on  the  $40,000  bondi  due  Sept.  1  1923  Isp  ly  ibl' at  the  Fourth 
National  Bank,  Deadwood;  on  the  $30,000  due  Nov.  1  1923,  at    New  York. 

TAX  FREE. — Bonds  of  this  county  are  exempt  from  taxation. 

LEAD  SCHOOL  DISTRICT.     Carrie  M.  Voigt,  Clerk. 

A  district  (P.  O.  Lead)  In  Lawrence  County.      Bonds  are  taxable. 


Refunding  Bonds.      (Cone.) 

.s  '09      .--  $133,000 

Court  House  Bonds. 

5s  '06  M-N  $25.000c..-Alay  1  1926 
(Subject  to  fall  after  May  l  1916.) 
BOND.  DEBT  July  1  1909.  $402,500 
Assessed  valuation  1909.. .9,000, 223 
(Assessment  about  40  %  actual  val.) 
State&co.tax  (per  $1,000)  '08. $14. 00 

Population  In  1905 21,060 

Population  In  1900... 17  897 


LOANS 
5s  '03  ... 
5s  '03  ... 
5s  '04  ... 
5s  '09  ... 
(Subject  to 

LEMMON 


When  Due. 

$2O,O00c...July  1  1923 

10,000c. .Sept  15  1923 

10,000C-_Jan    26  1924 

17, 000c. ..July  1  1929 

call  after  July  1   1919.) 

L.   P.   -McNulty, 


BOND.  DEBT  Sept  1910..  $57,000 
Assessed  valuation  19  10. _. 3, 175.996 
(Assessment  about  14  actual  value.) 
School  tax  rate(per$l  ,000)  '09. $22. 00 

Population  in  1900 6,210 

Population  In  1905. ...8,052 

Auditor. 


This  city  Is  In  Perkins  County 
LOANS —  When  Due. [BOND.  DEBT  Oct  1910 $25,000 

Water- Works  Bonds  [Assessed  valuation   1910 480.000 

5s  '10     ann    $25,000 1 930 1  INT  payable  at  City  Auditor's  office. 

MADISON.     Wm,   Rae,   Auditor. 
This  city  is  In  Lake  County 


LOANS— 

Water-Works  Bonds 

6S              ...     $25,000... 
Artesian  Well  Bonds. 
4Hs        ...      $9,000 Jan 


When  Due. 


Electric  Light  Bonds. 

4}Js         ___    $14,000 Jan    2  1929 

Jan    2  1914    BOND.  DEBT  Jan  1  1910.. .$48, 000 

Assessed  valuation  1909 l,225,38,s 

2  1915    Population  in  1900 2,550 

[Population  in  1905 2,914 

MEADE  COUNTY.     A.  P.  Schnell,  Auditor. 

County  seat  is  Sturgls.  In  the  case  of  the  bonds  below  which  fell  due 
Nov.  1  1907  an  agreement  was  entered  Into  with  the  holders  whereby  the 
principal  Is  paid  In  Installments  of  $6,000  per  annum,  and  interest  coupons 
were  executed  drawing  5%  per  annum,  payable  semi-annually  on  May  1 
and  Nov,  1  of  each  year. 


LOANS —  When  Due. 

5s    89     M-N  $28, 000c. ..Nov  1  1907 

Refunding  Bonds. 
6s  J-J      S24,500c..-July  1  1920 

(Subject  to  call  after  July  1   1910.) 


BOND.  DEBT  Apr  1  1910--$149,200 

Floating  debt 90,000 

Sinking  fund 10,000 

Assessed  valuation  1909 4,000,000 

(Assessment  about  1-3  actual  value.) 


J-J*     71 ,700c_..July  1  1922    State  &  Co.  tax  (per  M)  '09. ..$20  00 


Population  In  1900. 4,907 

Population  In  1905. 4,825 

Population  In  1910  (est.) 12,500 


5s 

(Subject  to  call  after  July  1  1912.) 

Judgment  Bonds. 
5s  '08      M  N     25,000c. -.Nov  1   1928 
(Subject  to  call  after  Nov.  1  1918) . 

•  These  bonds  were  Issued  In  exchange  for  general  warrants. 

INTEREST  Is  payable  at  Fourth  National  Bank    New  York. 

MITCHELL.     H.   R.   Kibbee,  City  Treasurer. 

Mitchell  Is  situated  In  Davison  County.      Incorporated  April  1889. 


LOANS —  When  Due. 

Refunding  Bonds. 
4Ks        F-A  $19, 500c-. -Feb    1  1919 

(Subject   to  call   Feb    1    1909.) 

Sewer  Bonds. 
58  '05     M-N    $60.000c-.May  2  1925 
(Subject  to  call  after  May  2  1915.) 
4Hs  '09   s-a   $50, 000c 1929 

(Subject  to  call  after  1919.) 

Refunding  Water  Bonds. 
5s  M-N  $40, 000c.. -May  1  1920 

INTEREST  payable  at  City  Treasury 
MITCHELL  SCHOOL  DISTRICT.     A.  B.  McKeel,  Clerk  Bd.  of  Education. 
LOAN.'' —  If /»en  Due.  I  BOND.  DEBT  Oct.  1910..     $94,000 

Building  Bonds.  Assessed  valuation  1909..   2,162,135 

5s'  08     s-a     $69,000- ...1928  |  (Assessment  about  2-5  actual  value.) 

(Subject   to  call   after  1918.)  School  tax  rate(per$l,000)'09. $21. 30 

RAPID  CITY.     A.  K.  Thomas,  Auditor. 

Rapid  City  Is  situated  In  Pennington  County.  The  city  owns  property 
valued  at  $150,000;  city  hall,  waterworks,  &c.  A  commission  form  of 
government  was  voted  Mch.  18  1910.     V.  90,  p.  871.     Inc.  In  1890, 


Water  Bonds 

5s  '04     s-a     $40, 000c    1924 

(Sublect   to   call   after   1914.) 
BOND.  DEBT  Oct  1  1910.  $209,500 

Floating  debt. 11.916 

SInklngfund-- 3.316 

Total  assessed  val.   1910. .2,278,078 
(Assessment  about  2-5  actual  value.. 

Total  tax  (per  $1,000)  '10 $54.00 

Population  In  1900 .4,055 

Population  in  1910  (est.) 8,000 


Funding  Bonds 

fls  M-N     $5.000C---Mav  1  1911 

BOND.  DEBT  Oct  1910..  $117,000 

Water  debt  (Included) 41,000 

Total  assessed  val.  1910. ..1,428, 918 

Actual  valuation   1910 4,286,754 

Total  tax  (per  $1,000)  1910.      $52.80 

Population  In  1905 1,797 

Population  In  1900. 1,342 


LOANS—  When  Due. 

Refunding  Water  Bonds. 
58  g  '05  J-J     $41,000c...July  1  1925 
(Subject  to  call  after  1910.) 

Refunding  Park  Bonds 
58  "06       FA    $37.00()c-    -  Aug  1    1926 

(Subject    to    caU    after    1911.) 

Sewer  Bonds 
58 '06      A-O   $34,00(ic Oct  1    1926 

(Subject  to  call  after  Oct  1  191 1 .) 

INTEREST  on  the  6  %  Donds  is  payable  at  the  Hanover  National  Bank, 
New  York  City;  on  others  at  Rapid  City,  S.  D. 
RAPID  CITY  SCHOOL  DISTRICT.     Geo.  H.  White,  Secretary. 

LOANS —  When  Due.  |  BOND.  DEBT  May  1910 $28,000 

58  $4  000. Assessed  valuation  1909        1250,000 

5s  "08     J-D     20,000 June  1  1928  I  (Assessment  about  1-3  actual  value  ) 

(Subject  to  call  after  June  1   1913.)  ISchooi  tax  (per  $1,000)  '09     .   $17  00 
5s  '10     M-N    $5,000c-..May  1  1930|Populatlon  In  1908  (est.)  3,800 

(Subject  to  call   after  May  1    1915.) 

INTEREST  on  the  bonds  of  1910  Is  payable  at  the  Pennington  County 
National   Bank  In  Rapid  City. 

REDFIELD.     H.    T     Patch,    Auditor. 

This  city  Is  In  Spink  County.     Incorporated  April  1883 
~  ■  When  Due. 


LOANS 

Electric   Light  Bonds 
5s  ...       $9,O0Oc...June2  1912 

5s  ...         7,500c.. .Oct    4  1914 

Refunding   Water  Bonds, 
5s  ...     $10, 000c. -.July  1  1917 


Sewer  Bonds 

5s  '09      F-A  $18,000c...Peb    1  1929 
GEN.  BD.  DEBT  Sept  1910_$44,500 

Total  assessed  val.  1910 -8."3,896 

(Assessment  about  1  3  actual  value. 
Total  tax  rate  (per  $1 ,000)  '10  $51.00 

x„T..,^„„  Population  In  1910  (est.) 3,000 

INTEREST  on  electric-light  bonds  is  payable  at  the  Merchants'  Bank  in 
Redfleld;  on  all  other  bonds  at  Amer.  Trust  &  Savings  Bank,  Chicago,  111. 
REDFIELD  INDEPENDENT  SCHOOL  DISTRICT  NO.  20.     F.  H.  Pack- 
ard, Treasurer,  P.  O.  Redfleld. 

LOANS —  Vfften  DMe.  I  Floating  debt. $15,000 

--  $7,000 July    1917, Sinking   fund 3,500 

Building  Bonds.  Assessed  valuation  1910 1,067,784 

2,'^yA,  "^"^y  $20.000-. .July  15  1928  I  (Assessment  about  1-3  actual  value.) 
BOND.  DEBT  July  1  1910.$27,000|Sch.  tax  rate(per  M.)  '10...$16.00-4- 


Total  assessed  val.  1910  ..$6,783,323 
(Assessment  about  1-3  actual  value.) 
State  &Co  tax  (per  $1,000) '10  $10.00 

Population  In  1905 .13.905 

Population  In  1900... ..12,216 

INT  payable  In  Minneapolis,  Minn. 


ROBERTS  COUNTY.     J.  A.  Ray,  Auditor 

Slsseton  Is  the  county  seat. 
LOANS —                              When  Due. 
Court  H'se  Jail&A^yluni  Bds. 
4s  J-J     $40,000c    1922 

(Subject  to  call  after  1907.) 

Refunding  Bonds. 

4s  J-D    $20,000c    1922) 

BOND.  DEBT  Sept  1910... $60,000] 

SIOUX  FALLS.     Lewis  Larson,  Auditor. 

Sioux  Falls  Is  situated  In  Minnehaha  County.     Validity  of  the  $210,000 

water  bonds  below  was  upheld.      See  V.  77,  p.  851;  V.  79,  p.  518  and  746; 

V.  81,  p.  1391.     This  city  on  Sept.  29  1908  voted  In  favor  of  a  commission 

form  of  government.     V.  ^7,  p.  1115.     Bonds  are  tax-exempt. 

Water  Bonds. 
.">,<!  J-J  $210.000c.--July  1   1923 

BOND.  DEBT  Oct  1910..  $531,000 

Floating  Debi 185,000 

TOTAL  DEBT  Oct  1910..  716,000 
Total  assessed  val.  1910. .4,960,000 
(Assessment  about  i4  actual  value. 
Total  tax  rate  (per  1,000)  '09    $60.50 

Population  In  1900 10,266 

Population  In  1905 12.283 

INTEREST  on  water  bonds   is  payable  at   Seaboard   National   Bank, 

N.  Y.,  and  at  City  Treasurer's  office;  other  bonds  In  N.  Y. 

SIOUX  FALLS  SCHOOL  DISTRICT.     W.   B.  Fuller,  Clerk. 

LOANS—  Ifftefi  Due.  I  Sinking  fund $889 

High  School  Bonds.  (Assessed  valuation  1910. ..4,964,348 

5s  '05     Oct    $75, 000c Oct    2  19251        (Assessment  2-5  actual  value.) 

BOND.  DEBTSeptl  1910.     $75,000 1 School  tax  (per  $1,000)  1910. .$22.75 
Floating  debt 86,4221  INTEREST  payable  In  New  York. 

WATERTOWN.     W.  M.  Schoenberger,  Clerk. 
This  city  Is  In  Codington  County.     Incorporated  In  1885. 


LOANS— 

When  Due. 

Refunding 

Bonds 

5s      '03  J  J 

$47,0000- 

..July  1  1923 

5s      '04  M-S 

17.500c. 

..Mch  1  1924 

5s      '04  J-J 

10,000c- 

..Jan    1  1924 

58  '07      M-S 

68,000c. 

..Mch  9  1927 

35,000c. 

-Jan    1  1915 

5s  '10     J-J 

43,500c.. 

.Jan    1  1920 

100,000c. 

..Jan    1  1930 

LOANS —  When  Due 

4HS'09  J-J     $12,250C.July  1   'll-'29 
Funding  Bonds. 

3s  ...     $23,400 1915 

BOND.  DEBT  Sept  21  1910    $35,650 

Cash  on  hand  (est.) 18.000 

Total  assessed  val.  1910. -.2, 140. 350 


(Assessment  about  1-4  actual  value.) 
Total  tax  rate  (per  $1,000)  '10. $48.40 

Population  In  1900 3,352 

Population  In  1905. .5,164 

Population  In  1909  (est.) 9,000 

INTEREST    payable   at    Boston, 
Mass.,  and  at  Watertown,  S.  D. 


WATERTOWN  INDEPENDENT  SCHOOL  DISTRICT.      H.  D.  Rice.  Clerk 


LOANS—  When  Due 

4i^s'09  A-O  $57,000c.Apr   1    'll-'29 

Refunding    Bonds 
4Hs'09J-J     $30,000c.July  1   '10-'29 

Building  Bonds 
4!4s'09J-J       $9,500c.July  1  'll-'29 


BOND.  DEBT  Oct  1910..  $96,500 
Assessed  valuation  1909. ..2, 060, 000 
(Assessment  about  2-5  actual  value.) 
School  tax  rate(per$l,000)'09.$17.00 
INT.  payable  at  District  Treasurer's 
office. 


YANKTON.     John    W.    Summers,    Clerk. 

This  city  Is  the  county  seat  of  Yankton  County.     Early  In  1910  this  city 
voted  In  favor  of  a  commission  form  of  government.     V.  90,  p.  651.     In 
addition  to  debt  below,  the  city  guarantees  the  Interest  on  $21,000  bonds 
of  tlie  North  Side  Water  Co.,  a  corporation  In  this  city. 
LOANS —  When  Due.\  Bd.  of  Educa.  debt  (add'l).   $12,000 


Refunding  Bonds. 

4s  F-A   $38,000  ...Feb    20  1919 


5s 

4  %s  '05 

BOND. 


Total  assessed  val.  1909  ..1,197,243 
(.'Vssessment  about  M  actual  value.) 


F-A      15,000 Feb  1923  I  Total  tax  (per  $1,000)  '09 $59.80 


A-O  26,000. 
DEBT    Nov, 


.Oct 
1910.. 


16   1925 
$79,000 


Population  In  1905 4,189 

Population  In  1900. .4,126 


OPTIONAL. — All  bonds  are  subject  to  call  after  10  years. 


YANKTON  COUNTY.     David  M.  Finnegan,  Auditor 

County  seat  Is  Yankton. 
LOANS —  When  Due 

Railroad  Bonds 

4s  M-N  $187  000c    1919 

(Subject  to  call  $50,000  after.  19 1 4 . 1 
BOND.  DEBT  Apr  1  1910.  .$187,000 
Assessed  valuation  1909 7.114,aK2 


(Assessment  about  1-3  actual  value.) 
County  tax  (per  $1,000)  1909. $14. 00 

Population  In  1905 13,134 

Population  in  1900 .12,649 

INTEREST  Is  payable  at  the  Chemi- 
cal National  Bank,  New  York 


ADDITIONAL  STATEMENTS. 

We  give  below  the  bonded  debt,  amount  borrowed  from  school  fund, 
warrants  outstanding,  cash  in  treasury,  the  equalized  valuation  and  the 
population  In  1905  of  all  counties  In  South  Dakota  reporting  a  debt  of  $25,- 
000  or  over  which  are  not  Included  among  the  foregoing.  The  amount 
"borrowed  from  the  school  fund"  in  the  following  table  represents  money 
advanced  to  the  different  county  auditors,  who  in  turn  loan  It  on  real  estate 
mortgages,  municipal  and  school  district  bonds,  Ac.  The  various  counties 
remain  at  all  times  responsible  to  the  school  fund  for  the  amount  so  received. 

Borrowed 

Bonded        from      Warrants  Cash  in  Popu- 

Debt,   school  fund.  OutsVg.  Treasury.     Valuat'n.  lation 

Counties—                  $                  $                  $                $                    $  1905. 

Brookings  Co None.        68,194      None.        6,274      68,.''07,.n02  14  019 

Brown  Co 40,000      202, "fS      None.     43,586    617,614,305  17,794 

Butte  Co.. 17,000        62,035   157,612      26,386      al, 853, 220  3,975 

Campbell  Co 20,000      110,940      None.      l;i,080      63,070,5."i0  2,587 

Clark   Co None.        84.8  mi      None.      73,330     67,333,48«  8  701 

Davison  Co 48,000        87,   35      None.     ;  2,964      66,178,089  10  057 

Day   Co 45,000     139,564            152     70,88.     a7, 511,944  13,785 

Fall  River  Co 40,000        54,231   229,628      55,835     62,840,170  5,071 

Faulk  Co. 43,000      113.500            349        05,505,324  3,962 

Grant  Co 40,000      107,252      None.     47,391      65,714,511  9,600 

Gregory  Co None       167,20.)   103,251        9,150     a4, 902  450  7,024 

Hamlin  Co None.        64,297            174       04,795,377  6,962 

Hand  Co None.        97,575           131      22,454      67,357,788  5,071 

Hanson   Co None.        79.   65      None.      29,240     64,2'.7,988  5,669 

Hughes  Co 167,000        79.608      32.223      32,606      a4, 590  640  3,921 

Hutchinson  Co None,     108,900      None.     12,000     68,494,823  12.231 

Kingsbury  Co None.      108,835      None.     35,369     a7, 529, 240  11.199 

LakeCo 15,000        54,000      None.       a6, 631,905  9,888 

Lincoln  Co None.      135,062     42,-f06       ..    .        q7, 537, 115  12  742 

Lyman  Co None.        55.875  117,627     40,000     a7, 109, 116  4,263 

McCook  Co None.        61  700           234        8,690      a6, 062, 612  9,037 

McPherson  Co None.        62,860      None.      16,046      64,646,017  5,727 

Marshall  Co 32,500        56.500     20,434      .5,117      64,573,*<27  7  101 

Miner  Co None.        92.225      None.     40,637     a4, 554, 030  6,271 

Minnehaha  Co None.        80  3  lO       None.     23,415  615,123,029  27,282 

Pennington  Co 18,500        28,867     97,197      17,802     a5, 869,460  6.073 

Potter  Co None -       None.     74,2Sl      63,369,000  2,978 

Sanborn  Co 40,000     120.288      None.      18,236     64,344,516  5,387 

Spink  Co None,      168.899      17,317      20,816    612,948,434  11.223 

Stanley  Co 63,500        54.250   143.718     93,185     68,357,653  2,649 

Turner  Co. None.      144.500       None.      60,500     a7, 800, 000  13,895 

Union  Co None.      129.098       None.     34,467      65.103,718  11,212 

Walworth   Co None.       75.000      None.      16,255      63,887,541  4,005 

a  1909  values.     6  1910  values. 


State  of  Nebraska. 

ITS 

DEBT,  RESOURCES,  &c. 

Organized  as  a  Territory  (Act  May  30  1854) May  30  1854 

Admitted  as  a  State  (Act  April  19  1864) March  1  1867 

Total  area  of  State  (square  miles) 77,510 

State    Capital Lincoln 

Gov.  (term  exp.  Th.  aft.  1st  Tu.  Jan.  'll).A.C.Shallenberger 
Sec.  of  State  (till  Thur.  aft.  1st  Tu.  Jan.  'U).Geo.  C.  Junkin 
Treasurer  (till  Thurs.  after  1st  Tues.  Jan.  '11)_L.  G.  Brian 
Auditor  (term  expires  January  1911) Silas  R.  Barton 
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NEBRASKA-CITIES  AND  TOWNS- 
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LEGISLATURE  meets  biennially  In  odd  years  on  the  1st  Tuesday  of 
January,  and  sessions  "shall  not  be  less  than  sixty  days,"  but  are  not  other 
wise  limited.  Members  of  the  Legislature  "shall  not  receive  pay  for  more 
than  60  days  at  any  one  sitting,  nor  more  than  100  days  during  their 
term." 

HISTORY  OF  DEBT. —  For  early  history  ol  the  State  debt  see  "Stat* 
and  City  Supplement"  of  April  1894.  page  122. 

This  State  has  no  bonded  Indebtedness  at  present.  The  bonded  debt, 
which  on  Dec.  1  1892  amounted  to  $549,267,  was  gradually  reduced  until 
June  3  1900,  when  the  last  remaining  $35,000  was  paid  off.  The  amount 
of  the  general  fund  on  March  1  1910  was  $144,498. 

PERMANENT  SCHOOL  FUND. — The  investments  of  the  school  funds 
on  March  1  1910  amounted  to  $8,374,282,  held  as  follows:  Permanent  School 
fund,  $7,656,548;  University  fund.  $150,331;  Agricultural  College  endow- 
ment fund,  $489,586,  and  the  Normal  College  endowment  fund,  $77,817. 

The  amount  of  cash  on  hand  in  these  various  funds  on  March  1  1910 
amounted  to  $366,046. 


ASSESSED    VALUATION, 
per  $1,000  have  been: 

Total  Assessed 
Years.  Vnlumion. 

1916 $411,958,354 

1909. 398.985,819 

1908 392.167.815 

1907 -.    328.757.579 

1906. 313,060.301 

1905 304,470,961« 

1904. _     294.779.245» 


-The  total  assessed  valuation  and  tax  rate 


Total  Assessed  Tax  rate 

Years.                Valuation,  per  $1,000 

1903 $188,458,379  $7  50 

1902 180,091,192  7  50 

1900 .-     171,747,593  7  25 

1890 184.770,304  6  24 

1880 90.499,618  4  00 

1870 53,709.828  6  50 


Tax  rate 

oer  $1,000 

$5  76 

6  25 

7  00 

7  00 

7  00 

6  00 

'As  eouallzed  by  State  Board 

The  large  Increase  In  the  valuation  for  1904  and  1905  Is  the  result  of  a 
new  general  revenue  law  passed  by  the  1903  Legislature — Chapter  73. 
Under  this  law  property  Is  assessed  at  20  %  actual  value,  whereas  In  earlier 
years  the  proportion  seems  to  have  been  much  lower. 

DEBT   LIMITATION. — Nebraska  has  carefully  provided  In  Its  Const! 
tutlon  against   creating  State  Indebtedness,   but   has  left  city  and   other 
municipal  Indebtedness  chiefly  In  the  care  of  the  Legislature. 

STATE  Indebtedness  Is  restricted  to  $100,000  to  meet  casual  deficits  In 
revenues,  except  In  case  of  Invasion,  (Sec.  while  the  loaning  by  the  State 
of  Its  credit  Is  prohibited. 

POPULATION  OF  STATE — 


1900 1  .066 .300 

1890 2,058.910 

1880 452,402 


1870 122,993 

1860 28.841 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  NEBRASKA. 


\ote. — For  places  not  given  in  alphabetical  order  among  the  following  slate 
ments.  see  "Additional  Statements"  at  the  end  of  this  State 

Messrs.  Kountze  Brothers  of  New  York  City  are  Qscal  agents  for  the 
State  of  Nebraska. 

BEATRICE,     J.  E.  Jones,  City  Treasurer. 

Beatrice  Is  the  county  seat  of  Gage  County.  Incorporated  Mch  18  1873. 
LOANS —  When  Due.  \       Refunding   Bonds   (Con.)  — 

Refunding  Bonds  4s  MS     $27,500c.Sept     11918 

38  MS    $17,388c..Mch    1  1912   4s  M-S        10,000c. Mch     9  1923 

(Subject  to  call  Mch  1  1907.)         !  4s  MN        6,600c-May    11918 


3s 
3s 

3s 


3s 


May    $10,000c..May  1  1922 
(Subject  to  call  May  1  1907.) 

Oct      $50. 964c.. Oct    1  1920 
(Subject  to  call  Oct  1  1905.) 
Oct  15        $19. 0000.  Oct    15  1920 
(Subject  to  call  Oct  15  1905.) 

Oct        $3,447c..Oct    1  1921 
(Subject  to  call  Oct  1  1906.) 

$4,750c-.Apr   1  1913 

3,000c..  Nov  1   1911 

6,000C-Nov  11   1911 

50.000c.Nov      1  1914 


38 

Apr 

4s 

M-N 

48 

M-N 

48 

M-N 

4s 

M  S 

4s 

JD 

(Subject  to  call  May  1  1908.) 
Water. Works  Bonds. 

5s  '10     ann.  $70,000 1930 

(Subject  to  call  after  1915.) 
BOND.  DEBT  Apr  23  1910  $260,539 

Water  debt.  Included 75,734 

Total  assessed  val.  190J... 1,504, 158 
(Assessment  about  1-5  actual  value.) 
Total  tax  (per  $1,000)  1909  $78  75 
City  tax  (per  $1,000)  1909 30  25 


Population  In  1890. ..13,840 

Population  In  1900 7.875 

40,000c. Mch     9  1916!  Population   In   1910   (est.) 12.000 

12,000c. June    1  19181 
INTEREST  Is  payable  at  Kountze  Bros.,  New  York  City. 

BEATRICE   SCHOOL   DISTRICT.     J.   E.  Jones,  City  Treasurer. 
LOANS —  When  Due.  I  BOND.  DEBT  Apr  23  1910  $112,000 

5s  '08      M-N  $S0.000c...May  1  1938lTotal  assessed  val.   1909. .1.639.676 
(Subject  to  rail  after  May  1  1918.)    '     (Assscsmeiit  about  1-5  actual  val.) 


«8  ...    $25,000 

5s  -_.         7,000 1919 

I  (Subject  to  call  at  any  time.) 

BURT  COUNTY.      K.  W.  Palen,  Trea.surcr. 

County  seat  Is  Tekamah. 
LOANS —  When  Due. 

Refunding  Bonds. 

3^s        J-J     $80.0000...  July  1  1921 

(Subject  to  call  July  1  1911.) 
BOND.  DEBT  Sept  1910. .  .$80,000 


School  tax  (per  $1,000)  1009.. $31. 00 
INT.    payable    at    fiscal    agency    In 
N.  Y.  City. 


Assessed  valuation  1910. .$5,719,319 
(As.se.ssment  about  1-5  actual  value.) 
State&Co  tax(per  $1,000)  '09. $16. 00 

Population  In  1909  (est.) 17.000 

Population  In  1900... 13,040 


INTEREST  Is  payable  at  Kountze  Bros.,  New  York  City. 

BUTLER  COUNTY.     M.  J.  Hollanci,  Clerk. 

County  sect  Is  David  City.     (Certain  railroad  bonds  declared  Invalid  by 
U.  S.  Circuit  Court  of  Appeals.     See  V.  81.  p.  739.1 


LOANS —  When  Due. 

Refunding  Bonds 
5s             J-J     $56. 000c...  Jan    1  1912 
BOND.  DEBT  Sept  22  1010. $56. 000 
Sinking   fund 35.000 

INTEREST  payable  In  New  York 

COLUMBUS.     Louis  HeM,  Mayor. 

Columbus  Is  In  Platte  County.     Incorporated  Feb.  1 1  1865. 


Assessed  valuation  1910.  .$7,007,905 
(Assessment  about  1-5  actual  value.) 
State&Co. tax  (per  $1,000)  '09  $14.80 

Population  In  1890 15,454 

Population  In  1900.. _ 15,703 

All  bonds  are  tax-exempt. 


When  Due. 


BONDED  DEBT  Mch  1910. $60, 000 

Assessed  valuation  1UI>9 837,060 

(Assessment  about  1-5  actual  value.) 
Total  tax  rate(per  $1 .000)  '09. $62. 00 

Population  In  1900 3.522 

Population  In  1907 5.083 


LOANS— 

Bridge  Bonds. 
«8  Dec   $30.000c&r.  .Dec  1   1917 

4^s'10  June    25,000c. . -June  1  1925 
(Subject  to  call  after  June  1   1915.) 

Refunding  Water  Bonds 
4^8        M-S  $30.000c&r.Mch  1  1919 
(Subject  to  call  Mch  1   1909.)        1 

INTEREST  on  the  1910  bonds  Is  payable  at  the  City  Treasurer's  office; 
on  other  bonds  at  Kountze  Bros.,  New  York. 

DOUGLAS  COUNTY.     Frank  A.  Furay,  Treasurer. 

The  county  seat  Is  Omaha.  Of  the  $1,000,000  court-house  bonds  given 
below,  $807,000  had  been  delivered  to  date  of  statement.  All  bonds  are 
taxable 


When  Due. 


.Jan    1  1923 
.July  2  1922 

July  1  1912 


LOANS— 

Funding   Bonds. 

58  J-J      $158, OOOC. July   1   1911 

4H8        J-J       180,000c.. Jan    1  1918 

Refunding  Bonds. 
3S  J-J     $119, 000c 

8K8        J-J        268.000c 

Road    Improvements 
4H8        J-J     $150.000c. 

Exposition  Bonds. 
4H3        J-J     $100.000c..Jan    1  1918 

FREMONT.     F.  L.   Burrell,  Mayor. 

This  Is  the  county  seat  of  Dodge  Co.     Incorporated  June  17  1871 
LOANS —  When  Due. \      Electric  Light  Bonds 

Water  Bonds. 
58 '06      July  $10,000r.  ..July   1   1926 
^Subject  to  call  after  July  1  1011.) 

Refunding  Bonds 
4ViB    Mch     $209.000c-..Mch   1  1910 
(Subject  to  call  Mch  1  1904.) 

Paving  Bonds, 


Court  House  Bonds. 

4s  '08     A-O  $1.000.000cOctl  'IS-'ZS 
BOND.  DEBT  Sept  20  '10  $1 ,782,000 

Slnklngfund 111,870 

Assessed  valuation,  real. .24, 941, 586 

Assessed  val,  personal 12,7  1 7,801 

Total  valuation  1910 37,689.387 

(Assessment  about  1-5  actual  value.) 
State  &  Co  tax  (per  M)  1010.  $22.00 

Population  In  1900 ...140.590 

INT.  payable  In  New  York  City 


5s '06       Nov  $50.000c.  ..Nov   1   1926 

(Subject  to  call  after  Nov  1  191 1 .1 
BOND.  DEBTMay  12  1910  $294,000 
Assessed  valuation  1909...  1,6.'>  1,936 

(Assessment   about    1-5    value.) 
City  tax  rate  (per  $1,000)  '09. $30. 00 
Total  tax  rate  (per  $1 ,000  )'09  50.00 


8i  '07     J-J     $25,000c... July  1  1027  1  Population  In  1909  (est.) 1  i  000 

(Subject  to  call  after  July   1   1912.)  .  Population  In  1900 7,241 

iL  INTEREST  Is  payable  at  the  Nebraska  Fiscal  Agency.  New  York. 


GAGE  COUNTY.     E.  L.  Hevelone,  Treasurer. 
County  seat  js  Beatrice.     Bonds  are  exempt  from  taxation. 

BOND.  DEBT  Sept  19 '10     $117,000 


Court  House  Bonds 
3Hs         Nov  $37,000r...Nov  1   1920 
(Subject  to  call  at  any  time.) 

Railroad  Bonds. 

5s  July  $50,000r 1911 

6s  Jan       30.000r 1912 


Total  assessed  val.  1910. .11, 140, 487 
(Assessment  about  1-5  actual  value.) 
State  &  Co.  tax  (per  M.)  '10. .$16. 00 

Population  In  1900... 30,051 

Population  In  1910   (est.) 37.000 


INTEREST  Is  payable  at  New  York  City. 

GRAND  ISLAND.     H.  E.  Clifford,  Clerk. 

County  seat  of  Hall  County.     Incorporated  Dec.   10  1872.     Bonds  are 


taxable. 

LOANS —  When  Due. 

5s       J-J        $9,000c July  1    1918 

(Subject  to  call  after  July  1  1903.) 
Refunding  Bonds. 

4s'05  A-O  $110  000c Oct  1   1925 

(Subject  to  call  after  Oct.  1  1910.) 
Electric-Light  and  Power  Bonds — 
4Hs  '06      M-N  $35.000c  .May  1  1926 
(Subject  to  call  May  1  1911.) 
Paving  Bonds. 

5s  '09     J-J     $17. 000c Jan    1929 

(Subject   to  call  after  Jan   1    1914.) 

GRAND    ISLAND   SCHOOL    DISTRICT.      H.   A.    Edwards.  Secretary. 


GEN.  B'D  D'T  Oct  1  '10..  $173,000 

Assessment   debt 43,722 

Assessed  valuation  1910 1,881,200 

(Assessment  about  1-5  actual  value.) 
Total  tax  (per  $1,000)   1910. .$60. 75 

Population  In  1905  (est.) 10,000 

Population  In  1900 7.554 

INTEREST  Is  payable  at  Kountze 
Bros.,  New  York  City. 


LOANS —  When  Due 

Refunding  Bonds — 
43  J-J     $23.000C-..July  1  1919 

School-Building  Bonds — 

4HS'06  J-J     $6O,000c...Jan     1  1926 
(Subject  to  call  Jan  1   1916.) 


BOND.  DEBT  Sept  1910..     $83,000 

Assessed  valuation  1910 2,000.000 

School  tax  (per  $1,000)  1910.. $17  00 

Population  In  1909  (est.) 15,000 

INTEREST  Is  payable  at  Kountze 
Bros..   New  York. 

HASTINGS.     C   J.  Miles.  Mayor;  A.  T.  Bratton,  City  Clerk. 

Hastings  Is  the  county  seat  of  Adams  County.      Inc.  April  23  1894. 

BOND.  DEBT  Sept  1910..  $225,006 


Electric-Light  Bonds 

48  J-D    $20,000c...Dec    1  1910 

(Subject  to  call  1900.) 

Refunding  Bonds — 

4Hs        J-J  $205.000c...Jan    1  1010 

(Subject  to  call  Jan.  1   1909.) 


Total  assessed  val.  1910. ..1,878, 902 
(Assessment  about  1-5  actual  value.) 
Total  tax  (per  $1,000)   1910. .$60 .00 

Population  In  1900.. 7,188 

Population  In  1909  (est.) 12,000 


INTEREST  payable  In  N.  Y.  City  at  Kountze  Brothers. 

HASTINGS  SCHOOL   DISTRICT.     John  Slaker,  Secretary. 

4Hs  '04  seml-an.,  $40,000r 1924      "  .  .   _ 

(Subject   to   call   after   1914.) 
BOND.  DEBT  July  1  '10..     $40,000 
Assessed  valuation  1910. ..1,753, 628 


(Assessment  about  1-5  actual  value.) 
School  tax  (per  $1,000)  1»10.   $22  00 

Population  In  1910  (est.) 12.000 

INT.  payable  at  Kountze  Bros.,N.Y. 


KEARNEY.     Geo.   E.   Ford.  Clerk. 

This  city  Is  In  Buffalo  County.     Inc.  March  18  1901  under  new  laws. 


LOANS—  When  Due. 

Refunding  Bonds. 
5s  J-J     $23,0000. ..July  1   1922 

(Subject   to   call   July    1    1907.) 

Refunding  Sewer  Bonds 
58  '06      M-N  $49,000    ..Nov  15  1926 
(Subject  to  call  after  Nov  15  1911.) 

Canal    and    Water. 
5s  May  $49, 000c. ..May  1  1914 

(Subject   to   call    May    1    1899.) 


BOND.  DEBT  July  16  '10.  $121 ,000 

Total  assessed  val,  1909... 1,148, 007 

(Assessment  Is  1-5  actual  value.) 

Tax  rate  (per$l,000)  1910 $32.00 

Population  In  1890. 8,074 

Population  In  1900 5,634 

Population  In  1910  (est.) 7,000 

INTEREST  payable  at  City  Treas- 
urer's office. 


KEARNEY  COUNTY.     G.  E.  Haan,  Treasurer. 

MInden  Is  the  county  seat.     Bonds  are  owned  by  State  of  Nebraska  and 
are  tax-exempt. 


LOANS—  When  Due. 

Court  House  and  Jail  Bonds. 

4s  '06  J-J  $40.000c.-.Jau  11926 
(Subject  to  call  on  any  Interest  pay- 
ing date.) 


INTEREST  Is  payable  at  State  Treasurer's  office 


BOND.  DEBT  Mch  1910..  $40,00 
Assessed  valuation  1909. .  .7.112,97 
(Assessment  about  1-5  actual  value 
State  &  Co.  tax  (per  M)  '09. ..$14.5 
Population  In  1900 9,86 


LANCASTER  COUNTY. 

The  county  seat  Is  Lincoln. 


H.  E.  Wells,  Clerk. 
All  bonds  are  tax-exempt. 


LOANS —  When  Due. 

Funding  Bonds. 
4s  J-J  $l75.000c...Mch  1   1914 

($35,000  subj.  to  call  y'rly  aft.  1904.) 

Refunding  Bonds. 
3«4s'05    Jan    $98.000c.Jan  15  1025 

(Subject  to  call   Jan   15    1015.) 


BOND.  DEBT  Sept  1010.     $273,000 
Assessed  valuation  1909..20,393,I'07 

(Assessment  1-5  of  actual  value.) 
County  taxrate(per$l,000)'00.$11.00 
State  &  Co.  tax  (per  M)  1009.   16.00 

Population  In  1800 .76,305 

(Population  In  1000 64,835 


INTEREST   Is   payable  at  County   Treasury 

LINCOLN,     Geo.  Dayton,  Treas.;   Roscoe  C.  Ozman,  Clerk. 

Lincoln  Is  the  capital  of  the  State  and  the  county  seat  of  Lancaster. 


LOANS —  When  Due. 

Light   Plant  Bonds — 

4Hs'04  J-J     $65,000c.July  1   '14-"23 

(Subject  to  call  July  1  1914.) 
Refunding  Bonds — 
4s  A-Oa$215,000c.Oct  1  '12-'21 

(Subject  to  call  Oct.  1   1912.) 
4s  M-Sb/$320,000cMar  1  '11-18 

\      42,OO0c.Mar   1  1919 

(Subject  to  call  Mar  1   1900.) 
48  F-A$100,OOOc.Aug    1  'll-'20 

(Subject  to  call  Aug.  1  1910.) 
48  A-O  $50,000c.Oct    1  'll-'20 

(Subject  to  call  Oct.  1     910.) 
4Hs        M-S  $80,00Oc.Mar    1  •14-'23 

(Subject  to  call  Mar.  1     914.) 
48*05      M-N  $50,000c.Nov   1  ■15-'24 

(Subject  to  call  Nov.  1  1915.) 
48  '06      J-J      $20, 000c. Jan      1   '16-'26 

(Subject  to  call  Jan.   1   1916.) 


Refunding  Bonds — (Con.) 
4Hs'08  M-N  $16.000... 

(Maturity  one-tenth  yearly  after  the 

tenth  year  and  also  optional  It  city 

decides.) 

4Hs'10  F-A$114,500c.Feb  1  '20- '29. 

(Subject  to  call  after  Feb  1    1920.) 

Refunding  Water  Bonds — 
4s  FA  $16,620c.Aug   1  'll-'20 

'Subject  to  call  Aug.  1   1010.) 
GEN.  BONDS  Oct  1  '10.. $1.130, 120 

Assessment   debt 216,658 

TOTAL  DEBT  Oct  1  1910  1,355,778 

Slnklngfund 42,779 

NET  DEBT  Oct  1  1910..  1,312,999 
Water  debt  (Included)).  168,620 
Total  assessed  val.  1910. •46,262,395 
City  tax  rate  (per  $1,000)  '10.. $7. 00 
Population  In  1910  (Census). .43, 973 
Population  In  1900 40.160 


4Jfs'IIO  J-J        50.000c   July    1   '11 -'20 

a  Of  this  issue  $47,000  refunded  maturing  water  bonds,  b  Of  this  Issue 
$20,000  refunded  maturing  water  bonds. 

PUBLIC  UTILITIES. — The  city  owns  Its  water  works  and  lighting  plant 
the  value  of  which  Is  conservatively  estimated  at  $1 .500,000  and  $125,000. 
respectively. 

PAR  VALUE. — General  bonds  are  In  denominations  of  $500  and  $1,000; 
assessment  bonds,  various. 

INTEREST  AND  PRINCIPAL  Is  payable  In  New  York  at  Kountze  Bros. 
ASSESSED  VALUATION. — Under  laws  of  1005  all  real  estate  Is  assessed 
by  a  Tax  Commissioner  for  citv  taxation  at  Its  actual  value.  All  personal 
property  Is  assessed  by  County  Assessor  at  Its  actual  value  for  State,  county, 
and  school  purposes,  and  such  valuation  Is  also  copied  by  City  Tax  Com- 
misslimer  for  city  purposes.  The  law  provides  that  the  assessment  shall  be 
at  actual  value,  but  we  are  Informed  that  In  practice  property  Is  valued 
at  not  more  than  80%. 

LINCOLN    SCHOOL    DISTRICT.      A. 
LOANS—  When  Due. 


J.  Morris    Secretary. 

Refunding  Bonds  {Con.) 
4Hs'05  J-D    $25,000c.-.Junel  1928 

(Subject  to  call  any  Interest  date.) 

4^S'07  M-N  $25,000c 

(Subject  to  call.) 
BOND.  DEBT  Jan  1910..  $160,000 
Total  as.scssed  val.  1900.  ..9,684, 79« 
School  tax  (per  $1,000)  1909.. $27  00 


4Hs        M-N  $25,000c...May  1   1924 
(Subject  to  call  May  1  1909.) 
Refunding   Bonds — 
4Hs'04  J-D    $25,O00c...June  1   1024 
(Subject  to  call  any  Interest  date.) 
48  M-N  $60.000c..l911. '16,  21 

($20,000  due  each  date.  $40,000  sub 
ject  to  call  In  1911.) 
INTERESI'  on  bonds  of  1907  Is  payable  at  District  Treasurer's  office. 

NEBRASKA  CITY.     Anna  K.  Morgan,  Treasurer. 

County  scat  of  Otoe  County.     Incorporated  May  7  1858.     For  Nebraska 
City  precinct  bonds,  see  Otoe  County  further  below. 
LOANS—  When  Due.  |  BOND.  DEBT  Sept.  1910.. $263. 000 

Funding  Bonds.  |  Assessed  valuation  1009 035,000 

58  '09      $69, 000c 1  (Assessment  about  1-5  actual  value.) 

88  "99      ...     150.000c 1919  ITax  rate  (per  $1,000)   1909. ..$30  00 

58  '01      ...       44,000c 1021  I  Population  In  1900 7.380 

INTEREST  Is  payable  In  New  York  at  Kountze  Bros. 


Nov.,  1910.J 
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NORFOLK.      W.  J.  Stafford,  Treasurer. 

This  city  l3  la  Maalson  County.     Incorporated  Sept    12 
LOANS —  When  Due.  \       Paving  Bonds. 

Funding  Bonds.  5s  '10     J-J     $12,000. 

6s  FA      $7,5000. -Aug  24   1911 

Sewer  Bonds. 
4s  '06     M-N  $40.000o---May  1  1936 
(Subject  to  call  after  May  1  1911.) 

Refunding  Water  Bonds 


1881. 


...July  1  1930 

(Subject  to  call  after  July  1   1915.) 

JBOND.  DEBT  June  1  1910.  .$93,000 

Total  assessed    val.  1909    .650.000 

(Assessment  about  1-5  actual  value.) 

;  Total  tax  rate  (per  $1,000) '09. $60. 00 

i}^a        MS  $38,000c...Mcti  1  1919   Population  In  1906 5,000 

Fire  Department.  i  Population  In  1900 3,883 

8s  F-A      $7 .5000. -Aug  24   19111 

INTEREST  Is  payable  at  New  York  City. 
NORFOLK  SCHOOL  DISTRICT.     H.  C    Matrau.  Secretary. 
LOANS—  When  Due.  |  BOND.  DEBT  July  1  1910. .$35,000 

High  School  Building  Bonds.  |  Assessed  valuation  1909 752,226 

5s  '98     J-J     $11, 000c    19181    (Assessm't  about  1-5  actual  value.) 

6s  '07     J-J       24,0000   ..May  1  1937  I  School  tax  rate    (per  M)    1909. .$2. 50 

(Subject  to  call  after  May  1  1927)      (Population  In  1910  (est.) 5,500 

INTEREST  Is  payable  at  the  fiscal  agency  In  N.  Y .  City. 

NORTH  BEND  SCHOOL  DISTRICT  NO.  8.     Paul  R.  How- 
ard, Secretary  of  Board. 

A  district  (P.  O.  North  Bend)  in  Dodge  County. 
LOANS—  When  Due. \BONr>.  DEBT  Sept.  1910.. .$30,000 

Building  Bonds  I  Assessed  valuation  1909 345,000 

5s  '10     June  $30, 000c. --June  1  19301  Population  In  1910  (est.). 1,800 

(Subject  to  call  after  June  1   1920.)  | 

INTEREST  payable  at  the  flscal  agency  In  New  York  City. 

OMAHA.     Frank  A.  Furay,  Treasurer. 

Omaha  is  situated  In  Douglas  County.  Incorporated  March  5  1857. 
The  city  has  been  engaged  In  extensive  litigation  concerning  the  purchase 
Ol  the  plant  of  the  Omaha  Water  Co.  The  higher  courts  have  all  decided 
In  favor  of  the  company  on  the  price  to  be  paid.  In  July  1908  U.  S.  Court 
also  decided  In  favor  of  the  company  the  actions  brought  to  recover  hydrant 
rentals  from  July  1904  to  July  1905.  amounting  to  about  $100,000.  V.  87, 
p.  170.  Also  see  editorial  in  the  "Chronicle"  of  July  18  1908,  page  132. 
On  May  4  1909  this  city  voted  In  favor  of  Issuing  $6,500,000  4%  30-year 
bonds  for  the  purchase  of  the  plant  of  the  Omaha  Water  Co.  This  plant 
was  appraised  In  1906  and  on  July  7  of  that  year  the  valuation  was  fixed 
at  $6,263,295  47.  V.  88,  p.  1267.  The  U.  S.  Supreme  Court  on  May  31 
1910  affirmed  the  decision  of  the  lowerCourt,  holding  valid  this  appraisal. 
V.  90,  p.  1502.  The  $6,500,000  bonds  were  ofTered  without  success  on 
Oct.  5  1910.      V.  91,  p.  979. 


LOANS —  When  Mue. 

City  Hall  Bonds — 

Ss  '92      F-A$175,000o...Feb    1  1912 
4^s'90  J-J     100,0000-. -July  1  1910 

Engine- House — 
4H8'03  M-S  $45,0000.. .Sept  1  1933 
4'8  '06      J-J        60,000c   ..Jan    1  1926 
4>^s'08  MS     30,000 Mar  1  1928 

Paving  Bonds — 
58  '99     M-N  $50,0000-. .May  1  1912 
5s  '92      F-A   100,0000---Aug   1  1913 
25,000c   ..Oct    1  1917 


4}^s'97  A-O 
4s  '98     A-O 


4s  '99 
48  '00 
4s  '01 
4s  '04 


5s  '93 
49  '99 
4s  '99 
48  '00 
48  '00 
4s  '01 
4s  '04 
4s  '06 
4HS  07 
4HS'08 


25,000c-. 
25,0000  . 
25,000c.. 
74,000c.. 
75,0000-. 


.Apr    1  1918 


1919 
1920 


July  1 
.July  1 
.May  1  1921 
-Aug   1  1924 


J-J 
J-J 

M-N 

F-A 

Sewer  Bonds — 

58  '92  M-N  $50,0000.. .May  1  1912 
F-A  100,0000-. .Aug  1  1913 
J-J  25,000c--. July  1  1919 
J-D  25,000c.. .Dec  1  1919 
M-N  25,000c.-. May  1  1920 
F-A  50,000c. ..Aug  1  1920 
M-N  74,000c_-.May  1  1921 
F-A   75,000c.. .Aug  1  1924 

J-J   90,000c Jan  1  1926 

A-O  150.000c---Apr  1  1927 
M-S   4!), 000 Mar  1  1928 

4}^s'09  A-O  100,000o--.Apr   1  1929 

4Hs'10  F-A  100,000c. ..Feb    1  1930 
Funding  Bonds — 

4s  '98   M-S  $300,0000 

4HS'03  F-A    200,000c 


.Mar 
.Aug 


1  1918 
1  1933 


--Jan 
.-July 


1934 
1924 


'03 
'03 
'03 
'05 


4s  '05 
4s  '05 
4s  '06 
4s  '06 
4Hs'07 


J-J 
J-J 
J-D 

F-A 


1925 
1925 
1925 


Library  Bonds — 

58  '92      M-N  $100,000c..May  1  1912 

Renewal — 
4Hs'04  J-J  $484,0000- 
4Hs'04  J-J  170,0000- 
4i^s'04  M-N  127,0000 
4s  '01  M-S  lOO.OOOo. 
M-N  100,000c- 
J-D  100,0000- 
200,000c- 
24,000c- 
95,000O- 
48,000c- 
M-N  175,0000- 
F-A  100,0000- 
M-S  100,000c 
4i^s'07  M-S  75,000c 
4i^s'07  M-S   200,000c 

4^s'08  M-N  100,000 May  1  1928 

4Hs'08  M-N    50.000o.--May 
4}^s'09  A-O  100,000c. ..Apr 
4Hs'09A-O     75.0000-..  Apr 
4Hs'09  A-O     50, 000c. ..Oct 
4Hs'10  J-J     175, 000c... July  1  1930 
Special  Assessment  Bonds — 

Street  Improvement $993,000 

Intersection   Bonds. 
4s  '06      J-J  $50,0000-..  July  1 

4Ks07  A-O  50.000c Apr   1 

4Hs'08  M-S   50,000 Mar   1 


.May  1  1924 

..Sept  1  1921 

..May  1  1933 

..June  1  1933 

.-Jan    2  1933 

..Jan    1 

.-June  1 

-.Aug  1 

.-May  1  1926 

...Aug  2   1926 

...Sept  1  1927 

...Sept  1  1927 

..Sept  1  1927 


1928 
1929 
1929 


1  1929 


1926 
1927 

1928 


-Junel  1928 


.Apr 
..Feb 


1  1929 

1  1930 


.Junel  1912 
-June  1  1930 


4Hs'08  J-D    50.000c 
4Hs'09  A-O  100,000c-. 
4s  '10     F-A   100,0000. 

Park  Bonds — 

5s    92      J-D    $400.0000 

4Hs'10  J-D         50,0000 

INTEREST  Is  payable  In  New  York  at  Kountze  Bros. 

TOTAL  DEBT,  &c. —  Sept.  1  '10.    Mch.  1  '10.    Mch.  1  '09.    Mch.  1  '08. 

General  bonded  debt.--   $5,820,000     $5,920,000     $5,570,000     $5,620,000 

In  addition  to  the  above  the  assessment  bonds  maturing  part  yearly  (pay. 

by  special  assessment)  on  Sept.  1  1910  amounted  to  $993,000.     The  cash  In 

the  treasury  on  Sept.  1  1910  amounted  to  $295,941. 

DEBT  LIMITATION. — The  Legislature  at  Its  1909  session  amended  the 
law  relating  to  the  debt  limitations  of  this  city  so  that  the  provision  now 
reads  as  follows: 

Section  196.  The  bonded  Indebtedness  of  the  city,  exclusive  of  district 
grading  bonds,  district  improvement  bonds,  public  library  bonds,  renewal 
bonds,  bonds  issued  for  the  purpose  of  funding  or  taking  up  and  making 
payment  of  the  floating  Indebtedness  and  liabilities  of  the  city,  or  bonds  for 
the  erection  or  purchase  of  a  olty  haU,  auditorium  or  flre-englne  houses,  or 
the  construction  or  purchase,  or  for  the  construction  and  maintenance, of 
subways  and  conduits,  or  for  park  purposes,  or  for  the  purchase,  oonstruo- 
tlon  or  appropriation  of  gas  works,  water  works,  electric  light  plants  or 
power  plants,  shall  not  at  any  time  exceed  In  the  aggregate  5  %  of  the 
actual  value  of  the  taxable  property  within  the  corporate  limits  of  the  city, 
such  actual  value  to  be  determined  by  reference  to  the  assessment  of 
property  In  said  city. 

There  are  also  other  provisions  and  restrictions.  The  full  text  of  the  law 
as  passed  by  the  Legislature  will  be  found  In  V.  88,  p.  955. 

ASSESSED  VALUATION. — The  assessed  valuation  (for  city  and  school 
purposes)  and  tax  rate  have  been  as  follows: 

-Assessed  Valuation- 


Yean.  Real. 

1911 $92,345,090 

1910 88,001,190 

1909 88,662,425 

1908 74,481,680 

1907 71,214,305 

1906 69,200,840 

1905 71.066,910 

1904. 71.319,335 

1902 28,889,350 

1900 29.066.985 

1897 14.440.142 

1892 16,740,898 

1890 16.303  131 

Note. — Under  Chapter  16. 


Personal. 

$53,460,235 

55,033,820 

43,733,315 

42.931,138 

38.389,380 

36.815,660 

30,795,109 

29,936,955 

8,726.815 

6,625,222 

2.975,806 

3,690.861 

3,697,045 

Laws  of   1901, 


Tax  Rate 

Total.  per  $1,000 

$145,805  325  $11  74 

143,035,010  14.46 

132,395  740  11.46 

117.412,818  12.68 

109,603,685  11.10 

106,016.500  12  96 

101,862,019  11  50 

101.256,290  14  00 

37,616,165  30  00 

35.692,207  28  00 

17.415.948  54  00 

20.431,759  41  00 

20.000,176  41  50 

assessments  In  cities  of  over 

This  accounts  for 


40,000  are  required  to  be  made  at  "fair  cash  value, 
the  large  Increase  In  values  beginning  with  1903. 

POPULATION.— In  1910  (Census),  124,096;  In  1900  (Census) ,  102,555 
1890  It  was  140,452;  In  1880  It  was  30,518;  In  1870    It  was  16,083. 
OMAHA  SCHOOL   DISTRICT.      Frank  .4.    Fuiay,  Treasurer. 

The  district  Includes  all  of  the  city  of  Omaha.     Bonds  are  taxable 


In 


LOANS — 
5s  '92  J-J 
4s  '99  J-J 
4s  '01  J-J 
4HS'08  J-J 
4Hs'08  J-J 


When  Due. 

$385,0000— .Jan    1  1912 

250,0000.. .Jan    1  1919 

40,000c.-. Jan    1  1921 

100, 000c... Jan    1  1928 

250.000c-. .July  1  1928 


4Hs'09  J-J  $150.000c--_July  1  1929 
BOND.  DEBT  Sept.  1910. $1,175,000 

Redemption  fund 365,516 

NET  DEBT  Sept.  1910-.       809,484 

Val  of  school  prop  1910 2,549,975 

School  tax  (per  $1,000)  1910 $3.20 


INTEREST  payable  at  flscal  agency.  New   York  City. 

For  assessed  valuation  and  population  see  statement  City  of  Omaha. 

OTOE  COUNTY.     August  P.  Young,  Clerk. 

County  seat  is  Nebraska  City.     Bonds  are  taxable. 

Some  years  ago  the  precinct  of  Nebraska  City  was  formed,  and  Included 
the  city  of  that  name  and  adjoining  lands.  Bonds  to  the  amount  of  $40,000 
were  Issued  and  Interest  paid  for  some  years.  The  County  Commissioners 
then  declared  the  precinct  Illegally  organized  and  refused  to  levy  a  tax. 
Litigation  resulted  and  the  Courts  have  ordered  a  tax  sufficient  to  pay  debt 


to  be  levied  on  territory  covered  by  the  precinct  In  1886,  the  year  the  bonds 
were  sold.     See  V.  72,  p.  302.     New  bonds  were  Issued  In  1901. 


LOANS —  When  Due 

Refunding  Bonds — 

4s  '98     M-S  $]O0.000c--Sept  1  1918 
4Ms'98  M-S        55,000c--Sept  1  1918 
(Subject  to  call  1913.) 

4s  '06     M-N$30.000r May  1926 

(Subject  to  call  on  any  Interest  date.) 
3.70s'07M-S   $75.0()0C-.-Mch   1   1927 

4s  '09     J-J       60,000 July  1  1929 

(Subject  to  call  after  July  1   1913) 


BOND.  DEBT  Sept  1910. .$320,000 
Neb.  City  prec'tbds.(add'l)  36,000 
Assessed  valuation  1910... 8, 528, 349 
(Assessment  about  1-5  actual  value.) 
State  &co.tax(per  $1,000)  '10   $20  50 

Population  In  1890 25,403 

Population  In  1900. .22,288 

Nebraska  City  Precinct  Bonds — 

4Hs'01  M-N  $36,0000.. -May  '11-'21 

(V.  72,  p.  894.  for  maturity.) 


INTEREST  is  payable  at  the  office  of  the  County  Treasurer. 

PLATTSMOUTH.     D.  O.  Dwyer,  Member  of  Council. 

This  olty  Is  the  county  seat  of  Cass  County.     Incorporated  March  15  1855. 
All  bonds  are  taxable. 
LOANS—  When  Due.   BOND.  DEBT  Nov  2  1910-$179,000 

Refunding  Bonds —  Assessed  valuation  1909 579,054 

5s  J-D/$l6.000c.June  1  '11-'18   (Assessment  about  1-5  actual  value.) 

1    62 ,000c.-.  June  1  1919  I  Total  tax  (per  $1,000)  1909... $15. 99 

58  J-J      96.0000.  ..Jan    1  1921 1  Population  In  1900. 4,964 

INTEREST  l3  payable  at  Kountze  Bros.,  New  York. 

SOUTH  OMAHA.     Frank  H.  Good,  Clerk. 


1  1929 
1914. 
1  1929 
1914.) 


This  olty  Is  In  Douglas  County. 
LOANS —  When  Due. 

Funding   Bonds — 
4Hs'04  J  D  $117,0000. ..Dec  1  1924 
(Subject  t     call  Dec.  1  1909.) 
General  Bonds — 
4H3'05  M-S   $60,0000-. -Sept  1  1925 
(Subject  to  call  Sept  1  1910.) 
Overlap  Bonds — 
58  '05      July  $49, 000c... July  1  1925 
(Subject  to  call  July  1  1908.) 
Qeneral   Sewer  Bonds. 
4Hs'06  M-N  $250.0000  .May  1   1926 
(Subject  to  call  May  1  1911.) 

4i^s'08  J-J     $30,000 July  1  1928 

(Subject  to  call  after  July  1   1913.) 

Refunding  &  Renewal  Bonds. 
68  '02     A-O     $9,OOOo-.-Oot    1  1912 

(Subject  to  call  Oct.  1  1907.) 
Bs  '02     J-J  $110,8800.  ..Jan    1  1912 

(Subject  to  caU  Jan   1    1907  ) 
5s  '95     J  D    $62,0O0o...June  1  1915 

(Subject  to  call  June  1  1900.) 
5s  '04     M-S  $25.0000--. Mar   1  1924 

(Subject  to  call  Mar.  1  1909.) 
5s  '04      A-O  $22, 300c-. .Oct     1  1924 

(Subject  to  call  Oct.  1   1909.) 
4Hs'05  M-N  $70,008c-..Nov   1  1925 
(Subject  to  call  Nov.  1  1910  ) 
Viaduct  Bonds  (Refunding)  — 
5s  '95     J-D    $78,000o.--Junel  1915 
(Subject  to  call  June  1  1900.) 
CIty-Hall  Bonds — 
4Hs'05  M  N  $70,0000-. -May  1  1925 
'Subject  to  call  May  1  1910.) 
Park  Bonds. 
4s  '05     M-N  $40,000-May  1  1925-'271 
(Subject  to  call  after  May  1   1910.)  | 

INTEREST  Is  payable  at  the  State  Fiscal  Agency  In  New  York  City. 
SOUTH  OMAHA  SCHOOL  DISTRICT.     H.  G.  Klddoo,  Secretary 
LOANS—  When  Due. 

Building  Bonds 
5s  '09      $60,000 1929 

WASHINGTON  COUNTY.     O.  T.  Anderson,  Clerk. 

County  seat  Is  Blair.     An  Issue  of  $75,000  7  %  Sioux  City  &  Pacific  RR 
bonds.  In  litigation  for  some  time,  was  adjudged  valid  by  the  Supremo 
Court.     V.  69,  p.  661;    V.  71,  p.  1231;    and  V.  74.  p.  741.     The  $107,500 
3  %  refunding  bonds  mentioned  below  were  Issued  In  settlement  of  the 
principal  and  Interest  due  on  those  bonds.     V.  74.  p.  1158. 


Incorporated   April  7   1887. 

General    Improvement    Bonds — 
5s  '04      M-N  $43,0000... May  1   1924 

(Subject  to  call  May  1   1909.) 
5s  '05      Aug  $35,000c   ..Aug   1  1925 

(Subject  to  call  Aug.  1  1910.) 
5s  '08     J-D    $48,000 June  1  1928 

(Subject  to  call  June  1  1913.) 
5s  '08     J-D    $48,500 June  1  1928 

(Subject  to  call  June  1  1913.) 

5s  '09     M-N  $38,000 May  1  1929 

(Subject  to  call  after  May  1   1914.) 

5s  '09     M-N  $16,700 May 

(Subject  to  call  after  May  1 

5s  '09     A-O  $13,250 Apr 

(Subject  to  call  after  Apr  1 

Intersection  Bonds — 
4)^s'01  J-J     $50 ,0000...  Jan    1  1911 

(Subject  to  call  Jan.  1  1906.) 
4>^s'05  M-S  $20,000c...Sf'pt  1  1925 

(Subject  to  call.) 
5s'01       J-D    $5,000c Dec  1    1921 

(Subject  to  call  Deo.  1  1906.) 
4Hs'04  JJ     $2O,00Oc..-July  1  1924 

(Subject  to  call  July  1   1909.) 
4)^s'08  J-J       $30.000. ..July  1  1928 

(Subject  to  call  after  July  1  1913.) 
Fire  Department  Bonds 
4s  '10     J-J     $25,000c.__Jan    1  1930 

(Subject  to  call  after  Jan.  1  1915.) 

BOND.  DEBT  Mayl4'10. $1,486,638 

Total  assessed  val.  1909.-24,597,000 

(Assessed  at  about  actual  value.) 

City  tax  (per  $1,000)   1909 $9.32 

Population  In  1900 ...26,001 

Population  In  1890 8.061 

Population  In  1910  (Census)  ..26,259 


BOND.  DEBT  Oct.  1910. .$182,500 
Assessed  valuation  19'j0..$5,228,134 
(Assessment  about  1-5  actual  value  ) 
State  &Co.tax(per  $1,000)  '09. $20  50 

Population  In  1890 11,869 

Population  In  1900 13,086 

INTEREST    Is     payable     at    the 
State  Fiscal  Agency,  New  York. 


LOANS —  When  Due. 

Refunding  Bonds — 
5s  A-O   $29,000 

3s  May    107.5000. May  1  'll-'22 

(V.  74,  D.  1158.  for  maturity.) 
4s  '10     A-O  $46, 000-.. Apr  18  1920 
(Subject  to  call  at  any  Interest-paying 
period.) 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regardlns  minor  divisions  In  the 
State  of  Nebraska  which  are  not  represented  among  the  foregoing. 

Bonded  Floating  Assessed  Tax  per  Popul'n 

Location —                                      Debt.  Debt.  Valuation.  $1,000.     1900. 

Alliance  (C) ,  Boxbutte  Co a;$95,000       _      . 

Alma  (C)    Harlan  County 34,500  $500  d$300.000a$34.40         023 

Auburn  (C),  Nemaha  County ..   75,000       d550,000       2,664 

Aurora  (C).  Hamilton  County..   30,000  2,000  600,000  a25. 00     1,921 

Beaver  City.  Furnas  County 25,000  None.  (il55,478       .    _           911 

Benson  School  District 28,000  2.000  d325,000     25.00 

Blah- School  District 27,000     d7fi6.000      24.50     

Boyd  County 80,000  30,000  c2, 544. 461    c21.10     7,^32 

Buffalo  County 40,000       d7, 107, 518  C14.50  20  254 

Cambridge,  Furnas  County 25,000       .   .  840 

Central  City  (C).  Merrick  Co.--  42,000  None.  d396,516a68.00 -1-   1,571 

CoIfaxCounty    52,000       65,109,431       11,211 

Crete  (C) ,  Saline  County 66,000       d424,761       .      . 

David  City.  Butler  County 81,000  ^one.  d436,309       .     .      1,845 

Fairfield  (C),  Clay  County 32,000     ..  1,203 

Fairmont  Sch.  Dlst.  No.  19 27,500  3,000       d325,000       

Falls  City,  Richardson  County.   75.000  2.000  e593,466   06I.OO     3,022 

Fremont  School  District  No.  1.   27.000  None,  dl, 852, 613     18.00     . 

Fullerton  School  District 33,000  None.  d340,000 

Gothenburg  (C) ,  Dawson  Co 35,000 ..       ..  818 

Gothenburg  Sch.  Dlst.  No.  20.   60,000       418,808         .    . 

Hall  County 64,000       d6, 821,081   C13.50  17,206 

Havelock.  Lancaster  County _.rc76, 000       

Hebron  (C) ,  Thayer  County 36,500  2,000         259,687       1,511 

Holdrege  (C).  Phelps  County 64,000       213  522     77.00     3,007 

Kearney  School  District 60,900  None  el ,189,400     32.50    

Keith  County 35,000       62,022,237       1,961 

Keith  *,  Lincoln.  Cos.  Irr.  Dlst.   65,000  --    .._  111   ;i:i.3 

McCook  School  District 36,000  None.  e721 .860     25.00    ... 

Nance  County 80,00  11,5260  63,372,178    cIS.OO     8,222 

Nelson  (C) ,  Nuckolls  County..   36,000     dl, 002. 405   Q52.50 

North  Platte  (C),  Lincoln  Co..  130. 000  None.  d753.035  a21.00     3,640 

North  Platte  School  District 63.000       d962,056     27.00     .      ._ 

Ogalalla  Precinct.  Keith  Co 32,000       d227.705        7.25 

Osceola  (V) ,  Polk  County 25.000  ...  208.047      25.00         882 

Red  Cloud  (C).  Webster  County  36,000  8,000  6305.000  a3.'5. 00     1,552 

Red  Cloud  School  District 30,000  None       6480,000     25.00     

Richardson  Co.  Dr.  Dlst.  No.  1.205.000  None  6850,000  a35. 00     .. 

Saunders  County 35.000       e9. 528.992     20.00  22,085 

Scotts  Blufr(C) ,  SoottsBluff  Co-   30,000     dl55.567        

Sorlbner  (V),  Dodge  County-..   26,000  3,000  300,000  a26. 00         827 

Seward,   Seward  County 56,000  2,670  d465,173  a45.00      1,970 

Seward  County 53,000  13,075  67,002,689   cl4.00   15.690 

Sherman  County 74,900     62.761,506  blO.OO     6,550 

Superior  School  District 30.000    6506. 0"0       

Tecumseh  (C),  Johnson  County  38,500  5.000  d333.000           ..     2,005 

Valley  County 32,000  None.  63,' 61,620   cl2.00     7,339 

Wahoo  (C),  Saunders  County.-   83.000       500,000  a23. 00         .   . 

Wayne  School  District... 40,000  None.  450,485     25.00 

Wymore  (C) ,  Gage  County 50,000  5,000  357,000       .    .        2,626 

York,  York  County 37,000  None,  dl  ,001 ,657   a66.00     

York  School  District 31,000  4,000   el, 217  256      27.00     

(C)     City;      ;V) .    Village,     a  Total    tax.     6  County    tax.     c  State    and 

county    tax.     d  1909    values,     e  1910  values,  x  This    covers    merely    a 
recent  Issue  of  bonds;  we  are  not  Informed  as  to  what  Is  total  debt. 
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KANSAS-DEBT  OF  STATE. 


[Vol.  Lxxxxr. 


State  of  Kansas. 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  May  30  1854) May  30  1854 

Admitted  as  a  State  (Act  Jan.  29  1861) Jan.  29  1861 

Total  area  of  State  (square  miles) 82,080 

State  Capital Topeka 

Governor  (term  ends  2d  Mon.  Jan.  1911) W.  R.  Stubbs 

Sec.  of  State  (term  ends  2d  Mon.  Jan.  1911)-_C.  E.  Denton 

Treasurer  (term  ends  2d  Monday  Jan.  1911) Mark  Tulley 

Auditor  (term  ends  2d  Monday  Jan.  1911) J.  M.  Nation 

LEGISLATURE  meets  biennially  in  odd  years  on  the  2d  Tuesday  In 
January.  There  Is  no  limit  to  lengrth  of  sessions,  but  members  can  receive 
pay  for  only  50  days'  service  In  the  aggregate. 


INCIDENTS  IN  STATE  ORQ ANIZATION,  &c  —  See  "State  and  City 
Supplement"  of  Apr  1893,  page  124,  for  the  facts  and  statements  formerly 
given  under  this  head. 

HISTORY  OF  DEBT. — When  Kansas  was  admitted  Into  the  Union  as  a 
State  (In  1861)  it  had  a  bonded  debt  of  $150,000.  The  Constitution  of  1895 
limited  the  debt-making  power  to  $1,000,000  (with  certain  restrictions  and 
exceptions),  as  more  fully  described  below.  In  1866  the  bonded  debt  was 
$630,775.  of  which  the  State  owned  $28,650.  In  1878  the  total  bonded  debt 
was  $1,181,975,  or  which  the  State  owned  $713,600.  The  bonded  debt 
Sept.  1  1910  was  $520,000,  all  held  by  the  State  Permanent  School  Fund. 
The  sinking  fund  on  the  same  date  was  $85,000.  Permanent  School  Funds 
on  Sept.  1  1910  amounted  to  $9,052,726. 


LOANS —  Interest 

Name  and  Purpose.  P.  Ct.  Pauable. 

Refunding  1902 c  4     J      &     J 

Do           1903 0  4     J      &      J 

Do           1904 c  4     J      &      J 


-Principal- 


When  Due.  Outstand'o 
July  1  1911  $150,000 
July  1  1914  211,000 
Jan    1  1916      159,000 


INTEREST  Is  payable  at  the  State  treasury. 
ASSESSED   VALUATION.— 


Total  Assessed     State  Tax\ 


Years.  Valuation. 

1910 $2,752,093,126 

1909 2,511,260.28.") 

1908 •2,451,560.397 

1907 436,484,948 

1906 408.329,749 

1905 387,553,348 

1904 378.335.401 


Total  Assesssd     State  Tax 


per  $1  000]  Years.  Valuation.       per  $1,000 

1   05    1903 $387,577,259  $6.40 

1  25    1802 363,163,630  5.50 

0.90    1901- 363,156,045  5.50 

6.30    1900 328,729,000  5  50 

4.70    1890 348,459,943  4.25 

5.70    1880 160,570,761  5.50 

5.20    1870- 92,528,099  8.75 


•The  large  Increase  In  1908  Is  the  result  of  a  law  passed  In  1907  (Chapter 
408)  creating  a  Tax  Commission  to  take  the  place  of  the  Board  of  Railroad 
Assessors  and  State  Board  of  Equalization.  This  law  makes  It  the  duty  of 
the  Tax  Commission  to  require  all  townships  and  city  assessors.  County 
Commissioners  and  County  Hoards  of  Equalization,  under  penalty  of 
forfeiture  and  removal  from  office  as  such  a.ssessors  or  boards,  to  assess  all 
property  of  every  kind  and  character  at  Its  actual  and  full  cash  market 
value.  Previously  property  was  assessed  at  only  a  fraction  of  Its  actual 
value.     V.  87.  p    1189 

DEBT  LIMITATION. — Kansas  has  by  Its  Constitution  given  the  State 
power  to  contract  public  debts  for  the  purpose  of  defraying  extraordinary 
expenses  and  making  public  Improvements  In  an  amount  not  to  exceed 
$1,000,000.  This  limit,  however,  has  two  exceptions.  First,  the  next 
section  provides  that  It  may  be  exceeded  If  the  proposed  law  for  creating 
6uch  debt  shall  be  submitted  to  a  vote  of  the  electors,  and  If  the  proposed 
law  be  ratified  by  a  majority  of  the  votes  cast.  Second,  the  section  follow- 
ing provides  that  the  State  may  borrow  money  to  repel  Invasion,  &c.  We 
give  these  sections  In  full,  and  also  the  subsequent  one  which  forbids  the 
State  being  a  party  to  Internal  Improvements. 

Debts,  annual  tux;  proceeds.     For  the  purpose  of  defraying  extraordinary 
expenses  and  making  public  Improvements,  the  State  may  contract  public 
debts:  but  such  debts  shall  never,  in  the  aggregate,  exceed  $1,000,000,  ex 
cept  as  hereinafter  provided.      Every  such  debt  shall  be  authorized  by  law 
for  some  purpose  sperlded  therein ,  and  the  vote  of  a  majority  of  all  the  mem 
bers  elected  to  each  House,  to  be  taken  by  the  yeas  and  nays,  shall  be  nece-s 
sary  to  the  pa-ssage  of  such  law;  and  every  such  law  shall  provide  for  levying 
an  annual  tax  sulflclent  to  pay  the  annual  Interest  of  such  debt  and  the 
principal  thereof  when  It  shall  become  due;  and  shall  specifically  appro- 
priate the  proi'ceds  of  such  taxes  to  the  payment  of  such  principal  and  In 
tere-st:  and  such  appropriation  shall  not  be  repealed  nor  the  taxes  postponed 
or  diminished  until  the  Interest  and  principal  of  such  debt  shall  nave  been 
wholly  paid 

Other  debts.  No  debt  shall  be  contracted  by  the  State  except  as  herein 
provided  unless  the  proposed  law  for  creating  such  debt  shall  first  be  sub- 
mitted to  a  direct  vote  of  the  electors  of  the  State  at  some  general  election; 
and  If  such  proposed  law  shall  be  ratified  by  a  majority  of  all  the  votes  cast 
at  such  general  election,  then  It  shall  be  the  duty  of  the  Legislature  next 
after  such  election  to  enact  such  law  and  create  such  debt ,  subject  to  all  the 
provisions  and  restrictions  provided  In  the  preceding  section  of  this  article. 

Borrow  money.  The  State  may  borrow  money  to  repel  Invasion,  suppress 
Insurrection  or  defend  the  State  In  time  of  war;  but  the  money  thus  ral.sed 
shall  be  applied  exclusively  to  the  object  for  which  the  loan  was  authorized. 
or  to  the  repayment  of  the  debt  thereby  created. 

Internal  imrrorements  The  State  shall  never  be  a  party  In  carrying  on 
any  works  of  Internal  improvement. 

M  UNICIPAL  indebtedness  is  not  restricted  by  the  Constitution  at  all.     The 
only  provision  for  the  regulation  of  such  matters  contained  In  that  Instru 
mrnt  Is  the  following,  requiring  the  Legislature  to  make  general  laws  and 
restricting  the  power  to  make  debt  In  the  case  of  cities,  towns  and  villages. 

Cities      Provision  shall  be  made  by  genera!  law  for  the  organization  of 
cities,  towns  and  villages;  and  their  power  of  taxation,  assessment,  borrow 
Ing  money,  contracting  debts  and  loaning  their  credit  shall  be  so  restricted 
as  to  prevent  the  abuse  of  such  power. 

Under  the  foregoing  the  legislation  of  Kansas  has  become  so  extensive 
that  our  limited  space  here  does  not  admit  of  even  a  brief  digest.  The  1909 
Legislature  passed  an  Act  limiting  the  creation  of  Indebtedness  In  counties, 
cities,  school  districts  and  by  boards  of  education.  The  new  Act  covers 
various  laws  contained  In  the  General  Statutes  of  1901  and  those  passed 
subsequently  affecting  municipal  borrowing  capacity.  V.  88,  p.  1329. 
That  part  of  the  new  law  relating  to  cities  of  the  first  class  having  a  popu- 
lation of  50,000  or  more  fixes  5  %  of  the  assessed  value  of  taxable  property 
as  the  limit  of  bonded  Indebtedness  which  they  may  create — special  Im- 
provement and  sewer  bonds  (assessed  on  property  benefited)  to  be  con 
stdered  outside  this  limit.  The  Act  further  provides  that  the  total  bonded 
debt,  including  special  Improvement  bonds,  shall  not  exceed  10%  of  the 
assessed  value.  For  limitations  pertaining  to  other  civil  divisions,  see 
V.  88.  p.  1329. 

BONDS  TAX  FREE. — By  Section  15  of  Chapter  408.  Laws  of  1907,  all 
bonds  or  other  evidences  of  Indebtedness  hereafter  Issued  by  this  State,  or 
any  county,  city  or  school  district  contained  therein,  are  exempt  from  taxa- 
tion. 


COMMISSION  FORM  OF  QOVERNMENT.— The  State  Supreme  Court 
In  April  1909  upheld  the  validity  of  the  law  recently  enacted  by  the  1900 
Legislature,  which  provides  for  a  commission  form  of  government  In  cities 
of  the  first  class.     V.  88,  p.  1147. 

POPULATION  OF  STATE.— 

1909 1.707,491  J 1890 1,427,098 

1908- 1.656,799(1880- 996,096 

1907 1,6.50,06011870. 364,399 

1906 1,611,460    1860 - 107,206 

1900 -1,470,495  1 

The  proportion  of  the  colored  population  was  4.33  %  In  1880,  8.59  %  In 
1890  and  3.7  %  In  1900.     In  number  blacks  were  627  In  1860, 17,108  In  1870 
43,107  In  1880,  51.251  In  1890  and  52.003  In  1900. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  KANSAS. 

NOTE. — For  reports  not  given  in  alphabetical  order  among  the  folUnclng  see 
"Additl/)nal  Statements"  at  end  of  this  State. 

The  National  Park  Bank  of  New  York  City  Is  fiscal  agent  for  the  State  of 
Kansas,  and  all  bonds  or  coupons  of  minor  civil  divisions  of  the  State,  which 
by  their  terms  are  payable  In  New  York,  will  be  paid  at  the  above-named 
bank. 

ABILENE.     M.  H.  Malott,  Treasurer. 

Abilene  Is  In  Dickinson  County.  An  election  held  March  1  1910  resulted 
In  favor  of  a  commission  form  of  government  for  this  city.  V.  90,  p.  722. 
Bonds  all  optional.  In  May  1905  the  City  Council  paid  to  Cornell  Univer- 
sity $2,500  In  compromise  settlement  of  the  gas  bonds  Issued  In  1888,  and 
which  had  been  In  contest  for  ten  years.  The  Interest  and  principal 
amounted  to  over  $10,000. 

LOANS —  When  Due. 

Park    Bonds. 
4>^s'0fi  J-D      $6,000c--.June4  1926 

Paving  Bonds. 
5s  '10       $40,000 

Water  Bonds. 
4HS    07F-A  $85,000c..-Feb    1  1937 
(Subject  to  call  after  Feb.   1   1912.) 
4Hs  •07M-S        5.000c 

(Subject  to  call  after  Jan  1910.) 


Refunding  Bonds. 

5s  '98  J-J  $ll,000c-..Jan  1  1918 
5s  '98  J-J  35.000c---Jan  1  1918 
BOND.  DEBT  Mch  1910  .  $52,000 
Water  debt  (not  Incl  above)  -  -  90,000 

Total  assessed  val.  1909 4,080,000 

(Assessment  at  full  value.) 
Total  tax  rate  (per  M)   1909- -$13  90 

Population  In  1910- 4,426 

Population  In  1900 3,507 


INTEREST  on  refunding  and  park  bonds  Is  payable  at  State  Treasurer's 
office  and  on  water  bonds  at  fiscal  agency  In  N.  Y.  City.  Refunding  bonds 
are  owned  by  the  State  School  Fund;  sewer  bonds  by  local  people. 


ABILENE   SCHOOL   DISTRICT.      C 

LOANS —  When  Due. 

Building  Bonds. 

4s  '06      J-J      $35. 000c 1926 

BOND.  DEBT  Sept.  1  1910-$35,000 


H.  Hill,  Clerk. 

Assessed  valuation  1910.. $5, 585. 430 

School  tax  (per  $1,000)  '10-.       4.50 

Population  In  1910  (est.) 5.000 

INTEREST  Is  payable  at  Abilene. 


ANDERSON  COUNTY.     M.  J.  Keeton,  Clerk 
County  seat  Is  Garnett. 

LOANS —  When  Due. 

L  L  &   a  RR  (refunding). 
5s  '01      J-J  $150,000c---Jan    1  1931 
4s  '02     J-J       20.000c---Jan    1  1914 
(Sub.  to  call  $5,000  yearly  after  1907) 


4>is'C6  J-J 


-Jan 
.Jan 


1916 
1922 

1914 
1919 
1929 


BOND.  DEBT  July  1  1910. $240,000 

Sinking  fund 15,000 

Total  assessed  val.  1910--22,463,408 

(Assessment  at  full   value.) 
State  &  Co    tax  (per  M)  1910-.$2.00 

Population  In  1900 13.938 

Population  In  1907 12,743 

Population  In  1909 13,202 

Population  In  1010 12,757 


(lO.OOOc. 
1  10,000c. 
Refunding  Bonds. 

f$l  0,000c. --July 

4Vis'99  J-J  (     20,000c-.. July 

I    20.000c. -.July 

ARGENTINE.     See  Kansas  City. 

ARKANSAS  CITY.     O.  IngersoU,  Clerk. 

Arltaiisas  City  Is  situated  in  Cowley  County.      Inc.  Sept.  10  1884.      City 
litOO^  purchased  water  works  <aiid  assumed  $90,000  of  20-year  bonds. 

Wafer-Works  Refunding  Bonds 
4J^s'02  MS   $,'57.000c...Scpt  1  1922 

Funding   Bonds 
4!4s'09  M-S     $6,000c-. -Sept  1  1929 
GEN'L  BONDS  Mch  1  '10. .$263,000 

Assessment  debt 7,721 

Floating  debt 2,000 

Water  debt  (Included) 91,500 

Total  assessed  val.  1009-. .5, 979,401 

(Assessment  at  full  value.) 
Total  tax  (per  $1,000)  1909-. -$12.40 

Population  in  1890,- 8,344 

Population  in  1900. 6,147 


in 
LOANS 

Refunding  Bonds 

4  J^s'02  F-A   $45, 000c. 
4s  '03      F-A 
(Subject 
5s  '06      M-N 
5s  '08     M-N 
5s  '09      J-D 


When  Due. 


Aug   15 1922 
8,000c.. -Aug   1  1933 
to  call  after  1913) 

12,000c May  1916 

40,500c 1938 

20,000c    .-- 1929 

Railroad  Aid  Bonds. 

5s  '09      FA     20,000c    1939 

Water  Bonds. 
5s  '00     J-D    $.54, 500C-. -June  1  1919 
(Subject    to    call.) 


Population  in  1910... 8,342 

INTEREST  on  the  rallroad-ald   bonds  of  1909  and  Judgment-funding 
bonds  Is  payable  in  Topeka;  on  all  other  bonds  at  Kansas  Fiscal  Agency  .N.Y. 


ATCHISON. 

Atchison   is  In 
LOANS— 

City  Purposes. 
5s  '96  J-J  $10. 000c 
5s  '96  J-J 
5s  '96  J-J 
4s  '83  J-J 
4s  '85  J-J 
4s  '89  J-J 
4s  '98      J-J 


Chas.  A.  Hawks,  City  Clerk. 

Atchison  County. 

When  Due.  |      Park  Bonds. 


-.July  1 
lO.OOOc.July  1 
1 0,000c. --.luly  1 


266,950c. ..July 
135,400c. ..July 

49,150c..     "   ■ 
192,350c-. 


Coal  Bonds. 
5s  '04      ...     $30,000... 


-July 
..July 


5s    06     J-J     $10, 000c    1918 

1911    5s  '06      J-J        10,000c    1923 

1916    5s  '06      J-J        10,000c    -1928 

1921    5s  '06      --.        10,000 1933 

1913    !)S  '06      --.         5,000 1935 

1915    BOND.  DEBT  Apr  1910  ---$748,850 
1919    Internal      Improv't      bonds 

1928        (add'l)  Apr  1910 243,242 

.Assessed  valuation  1909.. 15,246,941 
.July  1  1914  (Assessment  at  full  value.) 

Tax  rate  (per  $1,000)    1909-. .$14.44 

Population  In  1910... 16,691 

Population  In  1900- 15,722 

(Mrs.*    Helen  M.   Brace.  Clerk. 
BOND. DEBT  Mch  17  1910.$147,000 
Assessed  valuation  1909.  .15.246,941 

(Assessment  at  full  value.) 
School  tax  (per  $1,000)  1909--$4.20 

Population  in  1909  (est.) 18,000 

INTEREST  payable  In  Atchison. 


INTEREST  is  payable  In  New  York 
City  and  Atcnl.son. 

ATCHISON    SCHOOL    DISTRICT. 

Building  Loans. 
68  '83      J-J     $44,0OOc.-.July   1  1913 
6S  '86      J-J  4  OOOC--.July  1  1916 

4s  '93     J-J         4,000c..  .June  1  1923 

iSubJcrt  to  call.) 
4Hs'08J-J       45.000 July  1  1923 

(Subject  to  call   at  any   time.) 

4Hs'09  --.      50,000 Jan    1  1024 

(Sub'ect  to  call.) 

ATCHISON  COUNTY.     Edward  Iverson,  Clerk, 


Cduniy  seat  Is  Atchison. 
LOANS —  When  Due. 

Refunding  Bonds. 
4s  '99      .I-J  $23 1,000c- --July  1  1929 

(Subject  to  call  July  1  1914.) 
58  "86     J-J     $68.000c.-   July  1  1916 
BOND.  DEBT  Sept.  16  •10-$299,000 


Total  assessed  val.  1910-$39,943.989 
(Assessment  at  full  value.) 

State  &  Co.  tax  (per  M)  '10 $2.66 

Population  In  1908- 27,805 

Population  In  1900 28.606 

Population  In  1910 27  805 


INTEREST  Is  payable  at  the  Kansas  State  KIscal  AgrDcy,  N.  Y.  City. 


BARBER  COUNTY.     S.  W. 

CouiUy  seat  Is  Medicine  Lodge. 


LOANS— 

When  Due. 

Refundine 

Bonds. 

6s  '86 

J-J 

$5.000c.. 

-Jan    1  1916 

6s  '86 

J-J 

l.OOOc. 

.July  1  1911 

6s  '81 

J-J 

7.000c.. 

.July  1  1911 

6s  '83 

J-J 

l.OOOc. 

.July  1  1911 

68  '84 

J-J 

6,000c.. 

-July  1  1913 

6s  '84 

18,000-. 

.-July  1  1914 

«8  '87 

J-J 

3,000c-. 

.July  1  1917 

43  '04 

J-J 

85,000c.. 

.July  1  1934 

Ireland,  County  Clerk. 

Court-House  Bonds. 
6s  '86     J-J     $25,000c. -June  24  1916 

Railroad  Bonds, 
5s  '07      A-O  $50,0000. -.April  1  1927 
BOND.  DEBT  Mch  1910..  .$207,100 
Total  assessed  val.  1910.-19,616,597 

(Assessment  at  full  value.) 
State&Co.tax  (per  $1,000)  '09.. $5  00 

Population  in  1910 0.889 

Population  In  1909 8,911 

Population  In  1900 8,894 


INTEREST  Is  payable  In  New  York  City. 


Nov.,  1910.  J 
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CHAUTAUQUA  COUNTY. 

County  seat  Is  Sedan. 
LOANS —  When  Due. 

Refundine  Bonds — 

f$10.000c.-.July  1  1912 

4Hs'98  J-J   <    10,000c.. -July  1  1914 

I       2,000c.. -July  1  1915 


Edgar  Randall,  Clerk. 


BOND.  DEBT  May  1910.     $125,000 

Slnklngfund 100,000 

Total  assessed  val.  1910.-13,930,910 

(Assessment  at  full  value.) 
State  &  Co.  tax  (per  $1 ,000 '09 -.$4 .25 

I      7,000c.-. July  1  1916  i  Population  In  1910--- -.10,580 

Railroad  Bonds —  Population  In  1900 11.804 

6s  '87     Jan    $86,000c.-.Jan    1  1917  I  INTEREST  Is  payable  in  N  Y  City. 

CLARE  COUNTY.     Chas.  McCasland,  Treasurer. 

County  seat  Is  Ashland. 
LOANS—  When  Due. 

Railroad  Aid — 
6s  '89      Apr   $13.000r--Apr    10  1919 

Refunding — 
6s  F-A  $15.000Feb21'll-'13-15 

($5,000  due  each  year.) 
4s '02     J-J     102, OOOr... July  1  1932 


BOND.  DEBT  Sept.  19  '10. $130, 000 

Sinking   fund 10,315 

NET  DEBT  Sept.  19 '10---   119,685 
Total  asse.ssed  val.  1910.-11,474,343 

(Assessment  at  lull  value.) 
State  &  Co.  tax  (per  M)  19I0-.$3.95 

Population  In  1910 3.879 

Population  In  I900-- 1.701 


CLAY  COUNTY.     J.  W.  Nordstrom,  County  Clerk. 

County  seat  Is  Clay  Centre. 
LOANS^  When  Due. 

Refunding  Bonds. 
4Jis'01  J-J     $17,000c-. -July  1  1911 
4Ms'02J-J        13.000c. .-Feb    11917 
5s  '97     J-J       33,000c-.-Au?   1  1917 
6s  '99      J-J       30.000c- --Jau    2  1929 


BOND.  DEBT  Oct.  1910. -.$93, 000 
Total  assessed  val.  1910_. 28.928, 496 

(Assessment  at  full   value.) 
State  &  Co    tax  (per  M)  1910--$3.50 

Population  In  1900 15,883 

Population  In  1010 15,597 


INTEREST  Is  payable  In  New  York  City. 

COFFEYVILLE.      (Miss)  Rosa  Bell,  City  Clerk. 

This  city  Is  In  Montgomery  County.  On  Sept.  14  1909  adopted  a  com- 
mission form  of  government.  V.  89,  p.  870.  Sewer  and  road  bonds  are 
provided  for  by  special  tax,  which  Is  not  included  In  tax-rate  given  below 
LOANS —  When  Due.         Refunding   Bonds. 

Electric-Light  Bonds —  5s  .•5i;i4.52SI.74    _Aug   1  1927 

6s  '01       $20,000 Jan    1  1921         General  Improvement  Bonds. 

(Subject  to  call  1911.)  ;._  ---      $3,950 

5i^s'04 $15,000 Aug  1  1924  I  BOND.  DEBT  Apr  1910--. $328, 595 

Water-Works  Improvement —  |  .Special  debt  (additional) 396,980 

6s '01       -    -$18,500 Aug  15  1921  I  Total  assessed  val. 1909- -    10,860,260 

City-Hall  Bonds —  i  Total  tax  rate  (per  $1,000)'09.  .16.18 
5}4s'04  F-A  $20,000 Aug  1  1924  !  Population  In  1910 18,174 

Refunding    W'U-r  Bonds.  ,  Population  in  1900 4,953 

5>is'04 $49,000-.   .Aug  1  1924   INTEREST   payable  In   New  York. 


COFFEYVILLE  SCHOOL  DISTRICT. 


WH.  M.  Sinclair.  Clerk  and  Supt. 

5s  '09     J-J     $32. 000c    1934 

BOND.  DEBT  Sept.  1910-.$120,500 
Assessed  valuation  1910,-12, :J70,580 

(Assessment  at  full  value.) 
School  tax  (per  $1,000)  1909- --$6.00 
Population  In  1910  (est.) 20,000 


LOANS—                               When  Due. 
bs  '00      J  D    $10.0000 \i)2*> 

5s  'O.'i      .l-J        JO.OOUC li)22 

6s  '06     J-J       35,000C--.July  1  1926 
(Subject  to  call   $3  000     In  1923,  la 

1924  and  In  1925.) 

5s  'OS     J  J     $l.l.5)i)C-._.)aa    11933 

(Snhiivn    to    call    anv    time.l 

INTEREST  is  payable  part  at  State  Treasurer's  office,  Topeka,  and  at 

the  fiscal  agency  In  New  York  City. 

COMANCHE  COUNTY.     J.  M.  Griffith,  Treasurer. 

County  seat  Is  Coldwater. 
LOANS—  When  Due. 

Township  Bonds 

_.-     $54,000- 

School   Bonds 

---      $35,365 

Funding   Warrants 
6s  '87      ---    $30, 000--. Jan    12  1912 

Jail  Bonds 
6s  '89      --.       $3,000 Septll919 


Refunding  Bonds 

4^s  '04    -- $123,000 July  1  1934 

BOND.  DEBT  Nov.  1  'lO..  $245,365 
Total  assessed  val.   1910--9.242,528 

(Assessment  at  90%  value.) 
State&Co-tax  (per  $1,000)  '10 --$3.50 

Population  In  1910_-- 3.112 

Population  In  1900 1,619 

INTEREST  payable  In  New  York 


DICKINSON  COUNTY.     F.  W.  Morse,  Treasurer. 

County  seat   is  Abilene. 
LOANS —  VP'ften  Due.  I  Total  assessed  val.  1910  $41,417,816 

Refunding  Bonds —  |  (Assessment  at  full  value.) 

5s '98      J-J  $24  1,000c Jan    1928  lSt.&Co.tax(per  $1 ,000)    1910--    2.90 

(Subject  to  call  $5,000  yearlv.)        IPopulation  in  1910-- --25,322 

BOND.  DEBT  Sept.  1910--$241, 000  I  Population  In  1900. -.21,816 

INTEREST  payable  In   New   York. 

DONIPHAN  COUNTY.     Margaret  .Schletzbaum,  Co.  Clerk. 

County  seat  Is  Troy. 
LOANS—  When  Due.    BOND.  DEBT  Sept  1908..  $494,200 

Refundin?  Bonds—  Total  assessed  val.  1910-.24,909,152 

5s  '92     JJ   $348.000 July  1  1922   State&Co.tax(Der  $1 ,000)  '04_$25  20 

5s  '93     JJ     125,000 July  1  1922    Population  in  1910- 13,612 

School  District  Bonds.  Population  in  1900 15,079 

-.-     $17,200 I 

INTEREST  is  payable  at  New  York  City. 

DOUGLAS  COUNTY.     M.  R.  Green,  Clerk. 

County  seat  Is  Lawrence. 
LO.\NS —  When  Due 

Refunding  Bonds — 

/S24.000r-..Jan 

L   27. OOOr-. -Jan 

4s  '03     J-J       31,000r-..Jan 

4Ms'04J-J       27,000r Tan 

4s  '05     .J-J      26, OOOr... Jan 
5s  '08     J-J       28.000 Jan 


Bridge   Bonds, 

l4Hs'04J-J     $36,500r...Jan    11924 

1  1911    4Hs'05  J-J        30.000r.      Jan     1   1920 

1  1912    BOND.   DEBT  Oct.   1910. .$254, 500 

1  1913  Total  assessed  val.  1910.-33,800,845 

1  1924 'State&Co. tax  (per  $  1,000) '09 _- $3. 50 

2  191.'.    Population  in  1910. -.    -25,653 

1   1911    Population  In   1900    25,098 


INTEREST  Is  payable  at  the  Kansas  ttscal  agency.  New  York. 


EDWARDS  COUNTY 

County   seat  Is   Kinsley. 

LOANS —  When  Due. 

Railroad   Aid— C.    K.  &   W.  RR 
6s  '86     A-O  $21.000C---Aug   1 
6s  '91      F-A      55. 000c. -.Feb    1 
43  "91      M-N     12,000C--.Nov   1 
(Subject  to  call  1910.) 

Funding  Bonds — 
6s  '89  -7,000c.. .Feb    1  1918 

Refunding  Bonds. 
4s  '00     J-J     $15,000 July  1  1930 


Florence  Erwin,  Clerk. 


1916 
1921 
1930 


Bridge  Building  Bonds. 

5s  '07      J-J     $20,O00C---July  1  1922 

(Subject  to  call  any  time.) 
BOND.  DEBT  July  1  1910. $130, 000 

Sinking    fund 30,909 

Total  assessed  val.  1910., 15, 220, 614 

(Assessment  at  full  value.) 
State&Co.tax  (per  $1,000)  '10. .$4  25 

Population  In  1910 .7.047 

Population  In  1900 -.3,682 


When  Due. 


EMPORIA.     Fred  H.  Smith,  Clerk. 

County  seat  of  Lyon  County.  Incorporated  April  1  1870.  A  commission 
form  of  government  was  favored  by  this  city  Feb.  18  1910.  V.  90,  p  574. 
■  ~  ■  "  Qa»-Plant   Bonds. 

5s  "03      MS  $15, 000c. --Sept  1  1923 
(Subject  to  call  Sept.  1  1913.) 
Internal  Improvement  Bonds, 

$177,000 ..- 

GEN.  BO.NDS  Sept  20  1910  $300,000 

Internal  improv.  bonds 177,000 

Sinking  fund 6,392 

Total  assessed  val.  1910.-10,104,135 

(Assessment  at  full  value.) 
City  tax  rate  (per  $1,000) '10. -$7.00 


LOANS 

Refunding    Bonds. 
6s  '98     Feb   $28 ,000c. ..Feb    1  1928 
4Ms'99  F-A   $50,00OC--.Dec    1  1929 

(Subject  to  call  Dec  1   1919  ) 
4i<s'02J-J     $15,O00c--.Jan    11932 

(Subject  to  call  Jan  1   1922.) 

4Ks'99  F-A$162.000c---May  1  1929 

(Subject  to  call  1919  ) 

Electric-Light  Bonds — 

4^s  '02  F-A   $30,0000.. -Nov  1  1932 

Population  In  1910 19,291 

INTEREST   on    the  gas-plant  and   eiectric-llght   bonds   Is   payable   in 
New  York;  on  other  bonds  at  Topeka,  Kan. 

EMPORIA  SCHOOL  DISTRICT.     H.  W.  Fisher,  Treasurer. 

LOANS —  When  Due.  \  BOND.   DEBT  Sept.   1910--$75,000 

4s  J-J     $25  000c    ITotal  assessed  val.  1909. .10, 303.422 

4Hs        J-J        I6,000o    

5s  J-J         9,000c    

Building  Bonds. 
4Hs'09  J-J     $25,000C-.-JuIy  1  1929 
(Subject  to  call  after  July  1   1919) 


(Assessment  at  full  value.) 
School  tax  rate(oer$l,000)'09..$5.00 
Population  in  1910  (est.) 12,000 

INTEREST  payable  atN.  Y.CIty. 


FORD  COUNTY.     S.  H.  Connaway,  Clerk. 

County  seat  Is  Dodge  City.      All  bonds  are  tax  exempt. 
LOANS —  When  Due.  i       Funding  Bonds — 

Refunding  Bonds^  ;  6s  '88      J-J     $25,500r. .  .July   2  1918 

68  '81     J-J       $6,000r.. -July  1  1911 1  (Subject  to  call.)  K- 

4»is'99J-J       .'J9,000c---Oct    2  1929   BOND. DEBT  Mch  1.5  1910  $139, .500 
(Subject  to  call  1909.)  (Total  assessed  val.  1910--19,040,449 

4H8'99  J-J     $49. OOOr- -.July  1  1919]  (Assessment  at  full  value.) 

(Subject  to  call  July  1904.)         1  State&Co.tax  (per  $1 ,000)  '09,. $4. 50 

Population  in  1910 11,443 

IPopulation  In  1900. 5.497 

INT.  on  4  'f  s  payable  at  office  of  State  Treasurer;  other  bonds  N.  Y.  City. 


FORT  SCOTT.     John  Agar,  Treasurer;  J. 
Fort  Scott  Is  the  county  seat  of  Bourbon  County. 


LOANS —  When  Due. 

Refunding  Bonds — 

8s  '84  J-J  $1, 500c.. -Jan  1  1914 
6s  '86  J-J  40,000c.. -Jan  1  1916 
6s  '90  J-J  30 ,000c. --July  1  1920 
8a  '90  F-A  21 ,000c.  .-Aug  1  1920 
Ss  '03     J-J       17,000c. --July  1  1913 

4i^s'09  J-J   (    25,000 July  1  1924 

\    40,000 July  1  1929 

Natural  Qas  Bonds — 
48  '02     J-J       $2,000c-..July  1  1912 

INTEREST  Is  payable  In  N.  York. 


O.  Brown,  Clerk. 

Inc.  Feb.  27  1860. 


Water   Plant    Purchasing   Bonds — 

4!^8'05  M-S$134, 000c. -.March  1935 
(Subject  to  call  $5,000  yearly  on 
March  15.  beginning  1910.) 
GEN.  BONDS  July  1909--. $310, 500 

Water  debt  (included) 134.000 

Assessment  bonds  July  1  '08-128,875 
Assessed  valuation  1908- --8,839  795 
(A.ssessment  at  full   value) 
Total  tax  (per  $1,000)   1907. .$68  75 

Population  In  1900. -10,322 

Population  In  1910-- --11,566 


FORT  SCOTT  SCHOOL   DISTRICT.     O.    W     Mitchell.  Clerk. 


Building  Bonds- 

6s  J-J  (       $100c. 

500c. 


5^8         J-J 

4a  J-J        I0,500c---Oct 

Refunding  Bonds — 
4Hs'04  J-J 
4Hs'09  J-J 


BOND.  DEBT  Sept.  1  1910-$66,100 
.July  1  1919  i  Assessed  valuation  1910--_9,545,144 
-July  1  1911        (Assessment  at  H  actual  value. 


3,000c.--July  1  1920   School  tax  (per  $1,000)  1910-.-$5.40 


11920    Population  in  1910  (est.).    .      15,000 
INTEREST  on  $32,000  bonds  pay- 

$20. 000c July  1  1924iable  at  State  Treasury;  other  bonds 

32,000c. ..July  1  1929|ln  N.  Y.  at  State  Hscal  agency. 


FRANKLIN  COUNTY. 


Fred.  Baldwin,  Clerk 
County  seat  Is  Ottawa. 
LOANS —  When  Due. 

Refunding  Bonds 

5s  '10     J-J  $125,000. .Jan   1    'll-'20 
BOND.  DEBT  Mch  19  1910  $125,000 


Total  assessed  val.  1910-$32,342,026 

(Assessment  at   full   value) 
State&Co  tax  (per  $1,000)  '09. $3. 90 

Population   In  1910 21,097 

Population  In  1900 ..21.354 


GRAY  COUNTY.     W.  R.  Kelly,  Treasurer. 

Cimarron  Is  the  county  seat. 
LOANS —  When  Due. 

Refunding  Bonds. 

Os  '89      $7, 000c... July  1  1918 

6s  '90      500c. .-July  1  1920 

6s  '90      11,500c. ..Jan    1  1920 

6s  '91      20,000c. ..Jan    1  1921 

Bridge  Bonds 
6s  '05      $4,000c..-Jan    1  1914 


Funding  Bonds. 

5Hs'05 $55,000c.-.Jan    1  1935 

BOND.  DEBT  Jan  20  1910     $98,000 
Total  assessed  val.  1910_--7,446,341 

(Assessment  at  full   value) 
State  &  Co  tax  (per  M)    1909. .$5  00 
Population  In  1910-.-    ..      ..-2,850 
INT.  payable  at  Nat.  Pk.Bk..  N.  Y, 


GREENWOOD  COUNTY.     W.  O  Blackburn,  Clerk. 


County  seat  Is   Eureka 
LOANS —  When  Due. 

Refunding  Bonds — 

4s  '02  J-J  $162,000C--July  1  1932 
BOND.  DEBT  Jan  1  1910.  .$162,000 
Total  equalized  val.  1910-33,880,535 

HASKELL  COUNTY 

County  seat  Is  Santa  Fe 
LOANS —  When  Due. 

Refunding  Bonds. 

6s'88-89J-J     $5 1,000c July 

6s  90  J-J  12.000c... July  1 
6S90-91J-J  13,000C-..July  1 
4s  '01      J-J        21, 354c.. -July  1 


(Subject  to  call  July  1  1911.) 


(Assessment  at  full  value.) 
State&Co.tax  rate(per  M) '09. ,$3.40 

Population  In  1900. 16,196 

Population  in  1909 15,944 

INTEREST  payable  at  State  Treas'y 

J.  L.  Brown,  County  Clerk. 

BOND.  DEBT  July  1  1910. -$97 ,354 
Floating  debt 23. 500 

Total  assessed  val.  1910. --2, 322, 517 

(Assessment  at  full   value) 
State&Co  tax  (per  $1,000)'10  $10.30 

Population  In  1910.-- 1,097 

Population  In   1900 .457 


1918 
1920 
1920 
1931 


INTEREST  Is  payable  at  the  Kansas  fiscal  agency.  New  York. 
HODGEMAN  COUNTY.     L.  C.  Koontz,  Clerk. 


County  seat  Is  Jetmore. 

Poor  Farm. 

63  '89     J-D      $3 ,000c-..  July  1  1919 

BOND.  DEBT  Sept.  20  1910  $90,000 

Total  assessed  val.  1910. .-0,501, 122 

(Assessment  at  full  value.) 

State  &  Co  tax  (per  M)  1910 $4.30 

Population  In  1907 2,855 

Population  In  1900 --2.032 

Population  In  1910 2,921 

INTEREST  payable  at  State  fiscal 
(Subject  to  call  at  any  Interest  date.)  !  agency  In  N.  Y.  and  In  Topeka. 

HUTCHINSON.     Ed.  Metz,  Clerk. 

County  seat  of  Reno  County.     The  sewer  and  street  bonds  are  provided 
for  by  special  levy. 

When  Due. 


LOANS— 

When  Due. 

Refunding. 

6s  '82 

F-A 

$3  ,000c. 

-.July  1  1912 

6s    83 

2,000c. 

--July  1  1912 

6s  '87 

F-A 

19.000c- 

.Feb   26  1917 

6s    87 

F-A 

9,000c. 

..Jan    1  1917 

6a    87 

F-A 

6,000c- 

..Aug  1  1917 

68  '87 

F-A 

1,000c. 

--Nov  1  1917 

68  '88 

J-J 

6,000c- 

-.July  1  1918 

68  '89 

J-J 

4,000c. 

-.July  1  1919 

4H8'01 

J-D 

37,000c. 

--Junel  1931 

LOANS— 

Paving  Bonds 

6s  '1)5  J-J  $5,200r 
.^'j  'ori  ,I..I  78,731  r 
6s  '10     J-J        82,740- 

Funding   Bonds. 
4Hs'09  J-J     $66, OOOr.-. July  1  1929 

Refunding    Bonds. 


--Jan  1  '11  'l.^j 

mil- I'll.-. 
.-.July  1  1920 


6s 
5  s 
Rs 
5s 
•4MS 


$20.0U0r..-June  1 
9, OOOr. --Jan  1 
23,0OOr---Aug  1 
77,000r...Apr  1 
33.000r.--Oct  1 
2,000  yrly  1906  to 
8,000r.--Nov   1 


Street  Bonds. 

">s  '07     J-J     $lS,7n0r-.-July  1  1917 
.59  '"7      .1  .1        34,000r.Julv   1    •11-'17 

5s  '10     s-a       70,000c 1911-1920 

(Part  due  each  year) 

Sewer   Konds. 
6s  '06     M-S     $4. 689r-. Sept  1  '11-16 
5s  '07     J-D        5,248r--Dec  1  '11-'18 
1919         Bridge  Bonds. 

191:-)    4i^s'10J-D    $15,000c    1930 

1917    GEN.  BD.  DT.  Sept  27 '10-$311 ,000 
1931    Assess,  debt  (additional) 203,622 

1931  Sinking  fund 56,793 

18.)    Total  assessed  val.  1^10,-20,000,000 

1932  (Assessment  at  full  value.) 
Total  tax  rate  (per  $1 ,000)  '10-$13.26 

.Mch   1  1917    Population  In  1910 16,572 

Population  In  1900 9.379 

INTEREST  on  the  bonds  of  1909  and   1910  Is  payable  In  Topeka;  all 
others  at  Kansas  Fiscal  Agency,  New  York. 

HUTCHINSON    SCHOOL    DISTRICT.      Crace  Smith,   Clerk. 
LOANS^  When  Due.  \       Refunding  Bonds. 

4Hs"09  F-A  $19,550 Aug  1  1919    4i<;s'09  -_.     $35,000   .. 

Building  Bonds.  BOND.  DEBT  Mch  5  1909. $119,500 

5s  '06     J-D   $52.500c-.-Dec   1  1926    Assessed  valuation  1908.-16,184,779 
4s  '05     J-J        6,000c. -.July  1  1925:  (Assessment  at  full  value.) 

4Hs'09  M-N  120,000 May  1  1929   School  tax  (per  $1,000)  1908..$3,tt0 

IPopulation  In  1!)08  (est.) 15.000 

INDEPENDENCE.     T.  S.  Underwood,  Clerk. 

This  city  is  In  Montgomery  County.     City  has  now  a  commission  form 
of  government. 


J-D 

J-D 

F-A 

A-O 

A-O 
($26,000  op. 
4^3         M-N 

Railroad  Bonds. 
6s  $12. OOOr 


LOANS—  When  Due. 
Paving  Bonds. 

5s  '04      ...       $7,500 1911-1914 

5s  '05      ...         7.500 1911-1915 

5s  '06      ...  1,518. 07. ..1911-1916 

5s  '07      ...  23, 993.01. ..1911-1917 

5s  '08      ...  25. 160. 57. -.1911-1918 

5s  '09      .-.  41,311  77. .-1911-1919 

5s  '10      ...  19,519  76. -.1911-1920 
Sewer  Bonds. 

5s  '02      ...       $1,036 1911-1912 

6s  '04      ...         4,000 1911-1914 

6s  '05      ...         2,765 1911-1915 

6s  '06      ...  7, 001.77. ..1911-1916 

6s  '07      ...  2,601 1911-1917 

6s  '08      ...  5, 496. 62-. -1911-1918 

6s  '09      ...  3,731  63. -.1911-1919 

5s  '09      .--      40,000 1911-1919 


Funding  Bonds. 
-S  '09      ...   $135,356--. 

V.  V.  I.  &  W.  Bonds. 
7s '86      $25,000    1916 

Refunding  Bonds. 

5s  '98      $3,000 1918 

4Hs'05 10,000    1916 

Water  Bonds. 

5s  '05      $100,000 

5s  '117  45.000      . 

GEN.  BONDS  June  1910. 
Assessment  debt  (add'l)-- 
Assessed  valuation  1910-.  .9.156,447 

(Assessm  nt  at  full  value.) 
Total  tax  (per  $1,000)  1909.. $18. 82 

Population  In  1900 4,851 

Population  In  1910 12,372 

INTEREST  payable  In  New  York 


.1911-1929 


1916-1925 
Un  1-1929 
.  $523,616 
191,693 
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INDEPENDENCE  SCHOOL   DISTRICT   NO.  5.      C.  S.  Rlsdon,  Secretary. 
L<)\\.S    -  If  fte/i  /.lue.  I  BOND.  DEBT  Sept  1  1910     $120,000 

Building  Bonds.  (Total  assessed  value  1910.10. 54.'i, 180 

4Hs        F-A  $2;i,000c 1911-1914|      (Assessment  at  4-5  actual  value.) 

4Ks         ---       17,000c 1911-1917   Scliool  tax  (per  $1 ,000)  1910_  _    SO.O.'i 

414s        ...      80,000c 1918-1926   Population  In  1910  (est.) 20,000 

liVTEi-.ii.S'l    puaUle  111  Ai;w  V  ork. 

lOLA  CITY.     T.  F.  Zie^ler,  Clerk. 

This  city  Is  the  county  seat  of  Allen  County.     On  March  10  1910  adopted 
a  commission  form  of  government.     V.  90,  p.  798. 
LOANS —  Wnen  Due.  |  GEN.  BONDS  Aug  1  1910_  $152,000 

Light  and  Water  Bonds.  Internal  Improvement  debt     215,595 

58  '00      $80,0000.. -Oct    1  1920  I  TOTAL  DEBT  Aug- 1  1910-     3(57,595 

Refunding  Bonds  I  Assessed  valuation  1910 5,432,110 

4s  "01      $26,000C---July  1  1931  (Assessment  at  full  value.) 

{Subject  to  call  any  Interest  date.)   Total  tax  (per  $1,000)  1910--$17.70 

Funding   Bonds.  (Population  In  1909 9,648 

5s  '05      .-_     $46, 000c 1915-1924!  Population  in  1910      9,271 

INTEREST  payable  at  State  fiscal  agency.  N.  Y.  City,  and  at  Topeka. 

JOHNSON  COUNTY.     W.  T.  Turner,  Treasurer. 

County  seat  Is  Olathe. 
LOANS—  When  Dtie.lBOND.  DEBT  Mch  18  1910  $150,000 

Refunding  Bonds.  iTotal  assessed  val.  1910--36,4n,816 

HS98  M-S  $100,000c--Sept  1  1928|  (Assessment  at  full  value.) 

($10,000  sub  to  call  y'ly  from  1918.)  IState  &  co.  tax  (per  M)  1909..    $3  00 

4Hs'00  J-J     $50,000c.--July  1  19301  Population  In  1900 18.104 

($5,000  subject  to  call  yearly.)       iPopulation  In  1910.. 16.722 

INTEREST  Is  payable  at  the  State  Fiscal  Agency,  New  York  City. 

JUNCTION  CITY.     Jno.  G.  Pease,  Clerk. 

This  city  Is  In  Geary  County. 
LOANS —  When  Due. 

Funding  Bonds. 

5s  '98     Jan     $4, 000c Jan 

58  '02     Jan        6,000c Jan 

4Hs'05  A-O        5.000c Oct 

Funding  Terminal  Bonds. 
68   90     M-S  $30,OOOc.-.Mch  1  1920 

Sewer  Bonds 
5s  '07     J-J     $30.000c--. Jan    1  1937 
(Subject  to  call  after  Jan  1   1917.) 

JUNCTION  CITY   SCHOOL   DISTRICT.      Chas.   H.  Manley,  Pres. 
4Hs        J-J       $30,000c--July  1  1923  1  (Assessment  at  full  value.) 

(Subject  to  call  July  1  1908.)        (School  tax  (per  $1,000)  1910. ..$5  00 

BOND.  DEBT  Sept  1910- .     $30,0001  Population  In  1905 5.264 

Assessed  valuation  1910-.    7,063,776 1  INT.  at  Kansas  fiscal  agency,  N.  Y. 

KANSAS  CITY.     J.  E.  Smyth,  Clerk. 

This  city  Is  in  Wyandotte  County.  Inc.  as  a  city  of  first  class  In  1886. 
In  1909  purchased  plant  of  Metropolitan  Water  Co.  V.  88.  p.  1211.  A 
commission  form  of  government  was  adopted  July  14  1909.     V.  89,  p.  241. 


1913 

1  1922 

1925 


.Mch  1  1917 


Water   Works 
6s    87      M-S   $50.0000. 

Refunding  Bonds. 

4Hs'09  A-O      $7,000 1929 

BOND.  DEBT  Sept  1910--  $132,000 

Total  valuation  1909 5.500,000 

(Assessment  at  full  value.) 

Total  tax  (per  $1,000/  1909 $3.80 

Population  in  1910 5,737 

Population  In  1900 4.695 


LOANS —  Wtien  Due. 

Improv't  Bonds  (City's  Portion) 
$140.650  80 

Refunding   Bonds 

5s  'li?      .r-D  5218,5011-. .Dec    15  101 
6S  '95     F-A 
5HS97  F-A 


K.  C    W    &  N.  W.  Ry— IS87 

5s '87      F-A     $30.000--. Jan    11917 

Funding   Bonds. 
4Ms'09  M-N  $158.969. ..May  1  1929 
WatercPlant-Purchase    Bonds. 

80.000 Oct    1  1915' 4i.^s'09  J-J$l. 097, 850. .-July  1  1939 

50,000c Aug  5  1911!       Water-Plant-Extension   Bonds, 


5HS'99  F-A      40.000c.. -Aug   1  1914|4J^s'09  F-A$400,000 Aug   1   1939 

(Subject  to  call  Aug  1  1909.)  Water- Works  Improvement  Bonds 


58 


68 


98     F-A     25,000 Feb   1  1913 

(Subject  to  call  Feb  1  1908.)         1 

98     F-A   125.000 Aug  1  1913; 

(Subject  to  call  Feb  1  1908.)         ' 

58  '03      F-A  186,500 Nov  1  1928 

4M    99  F-A     40,000 Feb   1  1914 

(Subject  to  call  Feb  1  1909.) 

4Hs'03  F-A     50,000 Aug  1  1918 

65,000 Aug  1  1919 

($32.000. -Aug   1  1923 

1    31,000. .Aug  1  1924 

62, 500. Dec  30  1927 


4H8'03  F-A 
4>iS         F-A 

1904 
5s  '07      ... 
5s  '08 


4Ji;s'10  s-a   $400,000 1930 

Fire-Station  Bonds. 
4Hs'10J-J     $60,000 Jan     1940 

Citv-Hall  Bonds. 
4;4s'10  s-a  $183,000 1940 

Work-House  Bonds. 
4Hs'10  s  a     $.'i0,000 1940 

Argentine    City    Bonds    (Annexed 
Jan.  1  1910). 
GEN.  BONDS  Oct  1910. .$3,885,969 

SInklngfund .      30,981 

Special  Improvem't  bonds  1,067,455 


150,000- Assessed  valuation  1909-.71,391,650 

Refunding  Bonds.  '  Tax  rate  (per  $1,000)   '09 $7.50 

5s  '99     M-N  $20, 500c.. .Nov  1  1919   Population  In  1900 51,418 

58  '01     J-J       92.500c.. .July  1  1921    Population  In  1910  (Census)  - -82,331 
INTEREST  on  the  water,  city  hall,  work-house  and  fUrestatlon  bonds 
Is  payable  at  the  State  Treasurer's  office  In  Topeka. 

W.  A.  Seymour,  Clerk  Board  of 

Argentine  Bds. (Annexed  Jan. 1  '10) 

...      $6,000 _ 

6,000 July  1  1911 

9,900 July  1  1918 

...       17.000 July  1  1919 

'07     J-J       25,000 1927 

(Subject  to  call  at  any  time) 

BO.\D.   DEBT  .Sept  1910.     $801,900 

Assessed  valuation  1910. .84, 226, 170 

(Assessment  at  90%  actual  value.) 

School  tax  (per  $1,000)  1910.. .$6. 17 

Population  In  1910  (est.) 88,000 

INTEREST  on  the  bonds  of  1909  Is  payable  at  the  State  Treasurer's 
office  In  Topeka;  on  all  other  bonds  at  State  Fiscal  Agency,  New  York. 

F.    E.    Myers, 
O.  Kansas  City. 


KANSAS  CITY   SCHOOL    DISTRICT. 

Education. 

LOANS—                               WJten  Due. 

4Hs        .T-J       $50,000C-Dec      1  1918 

6s 

4Hs'05  F-A       40,000c.Feb      1  1921 

6s 

4^8       J-J           7,000r.Dec    10  1911 

5s 

4H8        J-J            S.OOOr.Dec    10  1916 

5s 

4Mb'07  J-J      200,00Oc.--ADr    1  1927 

5s 

4}^s'09  J-J     250,000c. ..Feb    1  1929 

Refunding  Bonds. 
4H8'09  J-J  $184.000c..Feb    15  1929 
(Sub.  to  call  at  any  Int.-pay.  period) 


KAW  VALLEY  DRAINAGE  DISTRICT. 

Secretary  Board  of  Commis.sioners.     P. 


5s  ..-     $1,225,000 

BOND.  DEBT  Nov  I910-$l  ,285,000 

Assessed  valuation  1909.. 47, 065,725 


INTEREST  payable  at  State  Treas- 
ury In  Topeka. 


KEARNY  COUNTY.     E.  O.  McDowell,  Treasurer. 

Lakln  Is  the  county  seat. 
LOANS—  When  Due.    BOND.  DEBT  Nov  1910-.. $104, 000 

Refunding  Bonds.  '  Total  assessed    val  .  1910   -5.961 .062 

68  '91     J-J     $21,000 May  1  1921    Population  In  1900  (Census) -..1,107 

6s  '05     J-J       83,000c jan    11935    Population  In  1910 3  020 

INTEREST  Is  payable  at  Kansas  Fiscal  Agency,  New  York. 

KIOWA  COUNTY.     Jennie  Parcel,  Treasurer. 

Greensbure  Is  the  county  seat. 

Railroad  Aid  Bonds.  SInklngfund. $17,708 

5s  '87     July  $60. 000c... Aug  4  1917   Total  assessed  val.  1910    .15.480,147 
6s  Apr       1,000c Aug  4  1917  (Assessment  at  full  value.) 

Refunding  Bonds.                                    State  &  Co  tax  (per  M)  1910..$:(.20 
4Hs'06  Oct    $79.000c..July  15  1926   Population  In  1910 5.883 

Jail  Bonds. 

6s  '89     ...      $3.000 Oct    1  1919   INTEREST  Is  payable  at  the  State 

BOND.  DEBT  Oct  11 '10.     $143,0001      Fiscal  Agency  In  New  York. 

LANE  COUNTY.     Herman  Gillette,  Treasurer. 

County  seat  Is  DIghton. 
LOANS—  vr/ien  Due. i Total  assessed  val .  1910.  .$6,205,941 

6s  $11,500 Jan    119181  (Assessment  at  full  value.) 

4}is        ...       59.000 July  1  1922  I  State  &  Co  tax  (per  M)  '10 $3  55 

5s  ...      27,000 Jan    1  1929  |  Population  In  1900. 1.563 

BOND.  DEBT  Sept  20  1910. $97. 5001  Population  In  1910 2,425 

INTEREST  payable  In  New  York  City  and  Topeka,  Kansas. 

LAWRENCE.      F.  D.  Brooks.  City  Clerk. 

County  s(;,il  of  Douglas  County.     $100,000  of  bonds  Issued  by  city  In  1871 
were  the  subject  of  dispute — see  "State  &  City  Section"  for  Nov.  27  1009. 
LOAN.S —  When  Due  \noy\).   DEBT  Mch  1910. .$203, 473 


Funding  Bonds, 

es  J  J       $i.500c 

6s  J-J  59.0000 

..s  "O.S 16.973. 

..S  ■86    ...  11.000. 

Refunding  Bonds. 
4Hs'09  J-J  $115,000.. 


.July  1  1923 


.July  1  1939 


Improv't  bonds  (add'I) 237,454 

Assessed  valuation  1909.-10,897.000 

(Assessment  at  full  value.) 
Total  tax  (per  $1,000)  1909-$14.08 -I- 

Populatlon  in  1910-- 13,779 

Population  In  1900 10.862 

INTEREST  payable  at  State  Fls- 


LAWRENCE    SCHOOL 
LOA-VS— 

48  g  J  J  $25,000c-. 
'$3,000  due  yearly, 
and  $4.0(lu  yeariv 


DISTRICT. 

wnen  Due. 
-1913  to  1919 
1913  to  191.'.. 
191«  to   1919.) 


P.  P.  Smith.  Clerk. 

BOND.  DEBT  May  11  '10       $65,000 

Assessed  valuation  1909.-10,876.000 

(Assessment  at  full  value.) 

School  tax  (per  $1,000)   1909-_$4.72 

Population  In  1909  (est.) 13,786 


4s  g  '08  J-J      $40.000r   July   1    •20-'28    _____ 

INTEREST  Is  payable  at  the  State  fiscal  agency,  New  York 

LEAVENWORTH.     Thos.  F.  Kerns,  Auditor. 

Leavenworth  Is  the  county  seat  of  Leavenworth  County.     Inc.  1855. 


Park  Bonds  (refunding). 
5s  '95  J-J  $50,00Oc-.-Apr  11915 
GEN.  BONDS  Oct  1  1910  $451,600 
Improve't  debt,  general.  -  55,777 
Improvem't  debt,  assess't  147,952 
TOTAL  DEBT  Oct  1  1910  655,329 
Total  assessed  val  1910.  ..17,779,363 

(Assessment  at  full  value.) 
Tax  rate  (per  $1,000)  1910..  .$18.20 

Population  in  1900 20.735 

Population  in  1910 24,342 


LOANS—  When  Due. 

Refunding  Bonds 
4s  '09      J-J     $80, 000c 

(Maturity  $20,000  In  5,  10,  15  and  20 
(years.) 
Funding   Bonds. 
5s  '79      J-J       $l,400c    -- 

4s  '84      J-J     320. 200c.. .Jan    1  1914 

Improvement  Bonds. 

General  Improvement  5s $55,777 

Special  Improvement  5s 147,952 

IN  TRRKSr  is  payable  in  New  York,  Leavenworth       d  at  Topeka. 

IMPROVEMENT  BONDS. — Internal  Improvement  bonds  are  guaran- 
teed by  city,  but  payable  by  special  assessment  on  property  benefited. 
LEAVENWORTH  BOARD  OF  EDUCATIOiN       Robt.  J.  Morgan,  Clerk. 
LOANS—  When  Due.  I  BOND    DEBT  Jan  1  1910--   $75,390 

6s  J-J     $390.81 July  1  1911  I  Ass-ssed  valuation  1908--16. 954, 874 

41^8        J-J     $29.000 Julyll921  (A.ssessment  at  full  value  ) 

4s  J-J       46,000 Jan   1    1933  ,  Sfhool  tax  (per  $1,000)  1908 -..$4.50 

INTEREST  on  6s  payable  at  Leaveiiwortn;   other  bonds  at  New  York. 

LEAVENWORTH  COUNTY.     J.  W.  Niehaus,  Clerk. 

County  seat  Is  Leavenworth.     A  sinking  fund  Is  now  being  raised  to 
take  up  the  5  %  bonds  mentioned  below  when  due. 
LOANS —  When  Z>!ie.  I  Assessed  val..  personal $8,139,115 


Refunding  Bonds. 
5s  '85      J-J  $720, 200c.. .July  1  1915 

County  Warrants. 

4s  ...     $   2.300 Jan    1  1911 

GEN.  B'D  D'T  Sept  1910-     $720,200 


Assessed  val..  RR.,  &c 8,443,749 

Total  valuation  1910 42,317,161 

(Assessment  at  full  value.) 

State  &  CO.  tax  (per  M)  '10 $7  20 

Population  In  1900- 40.940 


Warrants  outstanding  (add')     02,300  Population  In  1910 41,532 

Assessed  valuation.  real--25,734,297 

INTEREST  on  the  county  warrants  is  payable  at  the   county  treasury; 
on   other  bonds  at  the  State  Fiscal  Agency,  New  York. 

LYON  COUNTY.     J.J.  Morris,  Treasurer. 
County  seat  Is  Emporia. 


When  Due. 


Total  assessed  val  1910.. $38, 614, 794 
(Assessment  at  full  value.) 

State  &  CO.  tax  (per  M)  '09 $3.50 

Population  In  1900 25.074 

Population  In  1910 25.047 


LOANS 

Refunding  Bonds. 
4i/is'89  J-J  $167.000c-..July  1  1919 
(Sublect  to  call  prior  to  maturity.) 
HO.MD.  DEBT  June  1910.    $167,000 

INTEREST  Is  payable  at  State  fiscal  agency.  New  York 

MARION  COUNTY.     B.  B.  Reimer,  County  Clerk 

County  seat  Is  Marlon. 
LOANS—  When  Due. 

Refunding  Bonds 
6s  '92      J-J  $185,000C-..July  1  1922 
(Subject  to  call  after  1912) 

SVis'90  J-J  $88. 000c May  1   1920 

BOND.  DEBT  Sept  1910-     $273,000 
Assessed  valuation    real-$2.'>,635,962 

INTEREST  Is  payable  at  Stale  Fiscal  Agency,  New  York 

MEADE  COUNTY.     O.  Hamilton,  Deputy  Treasurer 

County  seat  is  Meade. 
LOANS—  When  Due. 

Refunding    Bonds. 
6s'89(Now2s.)$7,000c.--.Tuly  1  1919 
4Hs'06J-J      95,000c.. -Jan    11936 

(Subject  to  call.) 
5s  '09     A-O  $26,000c_-Apr    15  1929 
(Subject  to  call  after  April  15  1919.) 

Railroad   Aid   Bonds. 
4Hs'08  M-N  $50,000c--May  16  1938 

NEWTON.     Lucia  Hebert,  City  Treas.;  Adella  Martin,  Clerk. 

This  city  Is  In  Harvey  County.     Incorporated  Feb.  22  1872.     On  March  9 

1910  voted  In  favor  of  a  commission  form  of  governrnent.     V.  90,  p.  799. 


Assessed  val.,  personal-.   $7,714,659 
Assessed  val.,  railroads..     6,827,390 

Total  valuation  1910 40,178,011 

(Assessment  at  80%   actual  value.) 
State  &  CO.  tax  (per  M)  1910  ..$2.15 

Population  In  1900- 20.676 

Population  In  1910 22,796 


BOND.  DEBT  Sept  1910.-  $178,000 

Total  assessed  val  1910 7,634,549 

State  &  CO.  tax  (per  M)  1910- -  $4.40 

Population  In  1890 - 2,542 

Population  In  1900- 1,581 

Population  In  1907 3.430 

Population  In  1910 4.872 

INTEREST  Is  payable  In  Topeka. 


1  1937 
1922.) 
1  1035 


LOANS —  When  Due. 

Railroad    Bonds. 

68 '85     J-J     $40.000r. . .July  1  1915 

Water  Works  Bonds. 
4  Vis'06  A-O  $77,500r-..Apr   1  1926 

Paving  Bonds. 
5s '09     J-J     $31. 500r.. July  1  '11-19 
.5s  '10     J-J         9. 630c. July  1  'll-'20 

Sewer  Bonds 
4Hs'09  J-J$12.689.45r--Jan    11939 
(Subject  to  call  after  Jan.   1   1919.) 

4Hs'09  J-J   $5,731.55- 

(One-tenth  due  each  vear.) 

.5s  '10      J-J        $7, 869c Tuly  1   1940 

(Sublect  to  call  after  July  1    1920.) 

5s  '10     J-J       $5. 131c July  1  1930   Population  In  1900 6,208 

INTEREST  Is  payable  at  the  State  Fiscal  Agency  In  New  York  and  at 
the  State  Treasurer's  office  In  Topeka. 

PARSONS.     T.  B.  J.  Wheat,  Clerk. 

This  city  Is  In  Labette  County.     Incorporated  March  8  1870.     On  Oct.  26 
1909  this  city  adopted  a  commission  form  of  government.     V.  89,  p.  1238. 


Refunding   Bonds. 
58  '02     M-N  $20,000r-.-Nov  1  1982 

Refunding  Water  Bonds 
5s  '07     J-J     $40.000r.--July 
(Subject  to  call  after  July  1 
58*05      FA  $75.000r...Peb 

Park  Bonds. 

5s  '10     J-J       $5,000 Jan   1    1020 

GEN.  B'D  D'T  Sept  20  '10-  $283,189 
Assessment  debt  (add'I)   .-       46,862 

Sinking  fund 11 ,672 

Assessed  valuation  1910 7,309,355 

(Assessment  at  full  value.) 

Total  tax  (per  $1,000)  '10 $13.25 

Population  In  1910 8.016 


LOANS   -  When  Due. 

Railroad  Bonds. 
«8  '86      K-A   $31.000c&r.Aug  1  1916 
58  '05      MS     72.000c&r-Sept  1  1935 

(Subject  to  call  after  ten  years.) 

Refunding  Bonds. — 
Br '07      MS  $113.750c&rSept  1  1927 
(Subject  to  call  after  Sept.   1   1!)12.) 


BOND.  DEBT  Sept  17  '10     $210,750 

Floating  debt 49,116 

Assessed  valuation  1910. .11, 712, 156 
(Assessment  about  90  %  actual  value) 
Total  tax  (per  $1,000) '10. .$13. 75-1- 

Populatlon  In  1910- 14,490 

Population  In  1900.. .7,682 

INTEREST  Is  payable  by  the  Kan- 
sa.s  Fiscal  Agency. 
E.  Weeks,  VIce-Pres.  and  Chairman 


PARSONS  SCHOOL   DISTRICT. 

Finance   Committee. 
LOANS—  lyften  Due.  I  BOND.  DEBT  Oct  22 '10-       $38,500 

$6,000 Aug  1  1911   Total  asses.sed  val.  1910.-11,867,481 

4.500 Sept  1  1912  (Assessment  at  full  value.) 

8s    07     J-J       28.000c  Jan   1    '12-'16   School  tax  (per  $1 .000)  1909.  ..$4.31 
(For  maturity,  see  V.  84.  p.  527)  INTEREST  payable  In  N.Y.CIty. 

PITTSBURG.     O.  T.  Jones,  Clerk. 

This  city  is  in  Crawford  County.  Incorporated  June  21  1880.  Suit  was 
filed  on  Sept.  10  1910  in  the  U.  S.  Circuit  Court.  Third  Division,  of  Kansas, 
to  restrain  the  issuance  by  this  city  of  $300,000  414  %  municipal  water-plant 
bonds  V.  91,  p.  739.  A  comnilsslon  form  of  government  was  accepted 
by  this  city  on  Feb.  21  1910.     V.  90,  p.  570. 


LOANS—  When  Due. 

Lincoln    I'.irk    RnnfJs. 
6a  A-O     $7 .000c.  - -.1926 

Firc-I>en.irtmc"t    lionds. 
Bs  J-J       $7,000c 1022 

Rcfuniline    r.iind-i. 
5n  J-D    $23,859. 31c 1927 

City  Hflll  Bonds. 

5s  '99      MS   i$8,750c    1914 

1    8.75()c    --     1919 

fleneral   Improvement  Bonds. 
5SA-C.S  ."44  615c 


Park    Bonds. 
4Hs'10J-J     $40,000c...Jan    11940 
GEN.  BONDS  Oct  1  1910     $139,974 
Internal  improvem't  bonds 

(additional) 251,002 

Floating  debt--- 30,000 

Sinking  fund 08,702 

Total  a.sscssed  val  1910.  ..11 ,159,945 

(Assessment  at  full  value.) 
Total  tax  (per  $1,000)  1 909. $1 7.03 -1- 

Populatlon  in  1910 15,073 

Population  in  1900... .10.112 


(Subject  to  call  after  July  1   1919.)   cal  Agency,  New  York  City 


INTEREST  Is  payable  at  the  Kansas  fiscal  agency,  New  York  City,  and 
at  the  St;ae  Treasurer's  office  In  Topeka. 

PRATT  COUNTY.     Jamos  A.  Porter,  TrcvLsurer. 

County  seat  Is  Pratt.  The  County  Commissioners  have  effected  a  com- 
promise on  most  of  the  bonded  Indebtedness  of  Pratt  County  by  paylnir  one- 
third  of  the  face  value  of  past-due  coupt/ns  and  agreeing  to  pay  two-thirds 
of  the  Interest  on  the  remaining  coupons  as  they  mature.  In  other  words. 
4  %  Interest  Is  being  paid  Instead  of  0  %.     V.  71 .  p.  303. 


Nov.,  1910. 


KANSAS-CITIES  AND  TOWNS. 
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LOANS— 

Refunding  Bonds 
48  '04      J-J   $119,0000., 


\VHtn  Due. 


Os  '82 
68  83 
6s  '83 
68  83 
6s  '88 
6s  90 
68  90 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


1.000c 

800c., 
2.000c., 
1.500c. 
4,000c. 
7,000c. 
3,000c. 


July  1 
July  21 
Jaa  10 
.Apr  25 
.Apr  11 
..Jan  1 
..Feb  1 
..May  1 


1934 
1912 
1913 
1913 
1913 
1920 
1920 
1920 


PRATT   CITY    SCHOOL    DISTRICT 

LOANS—  wncn  Due. 

4}^s'02  J-J     $16,500c...July  1  1932 

(Subject    to    call.) 

4Hs'08  M-S   $36, 000c 1928 

(Subject  to  call  after  1018.) 

RENO  COUNTY.     Homer  Myers,  Treasurer 

County  seat  Is  Hutchinson. 
LOANS—  When  Due. 

Refunding. 
S  ^s'89  J-J     $10  i.000r..Jan    1  1919 

(Subject  to  call  after  1909.) 
68  "00     J-J         9.000r.. . June  1  1930 
4J4s'98F-A     55.000r...Feb    11928 

(Subject  to  call  after  1918) 
4^s'98J-D    $39,000r...Dec    11928 

(Subject  to  call  after  1918.) 
48  '99     J-D      56,000r  June  1  '19-'29 


Refunding  Bonds. —  (Con.) 
4s  "03      J-J     $21.000r__.Apr   9  1923 
4s  '03      J-J        36,000c...  May  4  1923 

Court-House  and  Jail  Bonds. 
4Hs'09  J-J     $75, 000c. ,. July  1  1929 
BOND.  DEBT  Oct  15  1910  $260,300 
Total  assessed  val  1910- -.2f).6;i5,250 

(Assessment  at  full  value.) 
State  &  Co.  tax  (per  $1,000)'10.$4.00 

Population  In  1910 10,546 

Population  In  1900... 7.085 

BOND.  DEBT  Sept  22  "09.  $52,500 
Assessed  valuation  1909. ..3,017,897 
(Assessment  at  about  full  value.) 
School  tax  (per  $1,000)  1909. ..$4. 40 
INT.  payable  at  fiscal  agency  in  N.  Y. 


BOND.  DEBT  Oct  1910--     $259,000 

Sinking  fund 35,895 

Assessed  valuation  1910.-83,074,580 

(Assessment  at  full  value.) 
State  &  Co  tax  (per  M)   1910. .$2.90 

Population  In  1900 29,027 

Population  In  1910 37.346 

INTEREST  on  the  4s  Is  payable  at 
State  Treasury;  on  all  other  bonds  at 
National  Park  Bank.  New  York  City. 


Total  assessed  val  1910   _$27,2.'!3, 690 
(Assessment  at  4-5  actual  value.) 

State  &  Co.  tax  (per  M)  '10 $3.70 

Population  In  19U)_.. ..15,3o5 

Population  In  1900. ...13  828 


RILEY  COUNTY.     Geo.  H.  Hungerford,  County  Clerk 

County  seat  Is  Manhattan. 
LOANS —  When  Due. 

Refunding  Bonds. 
B8  '98     J-J     $95,000c...Jan    1  1928 

(Subject   to   call   after    1910.) 
BOND.  DEBT  July  1  1910.  .$95,000 
Sinking   fund 16,770 

INTEREST  Is  payable  at  the  Kansas  Fiscal  Agency,  New  York. 

RUSH  COUNTY.     B.    F.   Krause,   Clerk. 

County  seat  is  La  Crosse. 
LOANS —  When  Due.   Sinkingfund $45,000 

Funding  Bonds.  Total  assessed  val  1910 16,351,955 

68  '81      $8,000 July  1  1911  (Assessment  at  full  value.) 

Refunding  Bonds.  Total  tax  (p(^r  $1 .000)  '09 $7  66 

6s  '88     J-J     $67,OO0c-..May  1  1918  :  Population  In  1910 7,294 

BOND.  DEBT  Oct  19  1910.  .$75, 000  |  Population  In  1900 6,134 

INTEREST    on  5s  Is  payable  at  State  Treasury;  on  all  other  bonds  at 
Kansas  Fiscal  Agency.  New  York 

SALINA.     A.  W.  Godfrey,  City  Clerk. 

This  city  Is  the  county  seat  of  Saline  County. 
April  22  1867;    as  a  city  of  the  third  class  Nov. 
the  second  class  Oct.   11   1878. 
LOANS —  When  Due.        Sewer  Bonds. 

Refunding  Bonds. 
6a   98     M-S     $5.000c...Jan    1  1913 

(Subject    to    call.) 
5s    99      J-J       44,000c. ..July  1  1914 
B8  '01      FA       2,000c. ..Feb    11921 
4?is'06J-J       l'i,O00c.--Jan    11916 

4Hs'08J-J        16.000c    1928  1  5s 

4Hs'09  M-N    20,000. ..Nov  29  1929  i  5s 

Paving  Bonds. 
5s '06     J-D     $2.400c.June  5 'll-'ie 
5s  '06      MS      :;4.000c-Sept  1  '11-'16 
5s  '07      J-J  8.050c.--Jan    'll-'17 

5s  '07  MS  22,750. .Sept  3  •11-'17 
5s  '09  J-J  47,520. .Jan  1  '11-'19 
5s  '09     J-D      34.200. .June  1  'Il-'IO 

5s  Jan      48,946c 1911-1920 

5s  July       3,750c 1911-1920 


Incorporated  as  a  village 
21  1870,  and  as  a  city  of 


5s 
5s 
5s 
5s 
5s 
5s 


5s 


'01 
'02 
05 
07 
07 


1911 
'11-'12 
'11-'15 
•ll-'17 
'11-'17 
'11-'19 
•11-'16 


$1.100c.Feb  1 
3,-i20c.July  1 
9, 250c.. Jan  2 
5,600c. -Jan  1 
5,^  60c. -Jan  1 
5,760--Ju!y  1 
6,000--Jan  1 
5,760--JuIy  1  1911  20 

8,700c 1911-1920 

GEN. BDS  Sept  20  1910.^  $103,000 
Paving  bonds  Oct  13  1909  161,920 
Sewer  bonds  Oct  13  1909.  50.380 
Total  assessed  val.  1910.-13,389,568 

(Assessment  at  full  value.) 
Total  tax  (per  $1,000)   1909.    $27  50 

Population  In  1910_. 10,120 

PoDUlatlon  In  inoo 6,074 


FA 

J-J 

J-J 

Jan 
Jan 
J-J 
J-J 

Mch 


INTEREST  Is  payable  In  Topeka  and  New  York  City. 


SALINE  COUNTY. 

County  seat  Is  Sallna. 
LOANS— 

1^^    &   C.    R R  

«8  '86      J-j     $55.000r...Sept  1  1916 

Missouri  Pacific  Ry. 
«B  '86     J-J     $84,00Or-..Jan    1  1916 

Refunding  Railroad  Bonds. 
4^s'99  M-N  $36,O0Oc..May    '11-'16 


J.  P.  Burns,  Clerk. 
Bonds  are  tax-exempt. 

When  Due.  I  BOND.  DEBT  Sept  18  '09.    $181,000 
Total  assessed  val  1910   ..41,326,319 

(Assessment  at  full  value.) 
State  &  Co.tax(per$l,000)'09..$3.50 

Population  In  1910 20,654 

Population  In  1900..  .      17,079 

INT.  payable  at.  New  York. 


SCOTT  COUNTY.     S.  W.  Filson,  Clerk. 

County  seat  Is  Scott.  The  railroad  6s  (hold  by  the  Kansas  State  Sc)iool 
Fund)  have  been  In  litigation,  but  a  compromise  has  been  effected  whereby 
the  bonds  are  to  be  paid  In  full  wUhovt  interest  on  or  before  the  maturity 
date  In  1922.  All  the  unpaid  coupons  are  to  be  canceled  when  the  face  of 
each  bond  Is  met. 

Total  assessed  val  1910 $6,152,000 

(Assessment  at  full  value.) 
State&Co.tax  (per$l,000)  '10. .$4  55 

Population  In  1910 2,628 

Population  In  1900 1,098 


LOANS —  When  Due. 

Railruad   Aid — 
6s  '92     J-J     $97, 500c  ...Tan    1  1922 
County  bonded  debt  July   1 

1910 $97,500 

Township   debt 32.000 

SEDGWICK  COUNTY. 

County  seat  Is  Wichita. 
LOANS—  Wnen  Due. 

Funding  Bonds^ 
BS  '95       J-J     $50,000 July  1    1925 

Bridge  Bonds. 

4HS'07  J-J  $100,000 Oct 

(Subject  to  call  after  Oct.   1 

Railroad-Aid   Bonds 

4s  '08      J-J     $49,500 Oct 

(Subject  to  call  after  Oct.   1 


J.  L.  Leland,  Clerk. 


1   1927 

1917.) 


1  1928  I 
1918.)  I 


BOND.  DEBT  Mch  1910. ..$199,500 
Assessed  valuation  1909.-87.697,204 

(Assessment  at  full  value.) 
State  &  Co.  tax  (per  $1 ,000)  '09  $1 .89 

Population  In  1890 43.62'' 

Population  In  1900. 44,037 

Population  In  1910 73,338 


INTEREST  payable  in  New  York  City  at  Kansas  Fiscal  Agency. 


L.  A.  Etzold,  Clerk. 


SEWARD  COUNTY 

County  seat  Is  Liberal 

A  compromise  has  been  effected  with  the  .State  by  which  $540  will  be 
accepted  for  back  Interest  on  $12,000  defaulted  bonds,  and  Interest  rate 
reduced  to  2%.     \.  76.  p.  118. 
LOANS-  When  Due.  Floating  debt $19,119 

Refunding    Bonds.  Sinkingfund 903 

6s  '07     J-J     $66, 000c. -.July  1  1927    Total  assessed  val  1910. .  _    6,783,802 
68  F-\     52,200c--.Jan    1  1919  (As.sessment  at  full  value.) 

48*02     J-J         2,000c--.jan    1  1932  :  State&Co.ta\  (per  $1 ,000)  ■10.-$5  30 
BOND.  DEBT  July  1  1910-S115.400  !  Population  In  1910    .    .-  3,858 

INTEREST  payable  In  N.  Y.CIty.  I  Population  In  1900 822 

SHAWNEE  COUNTY.     S.  G.   Zimmerman,  County  Clerk. 

County  seat  Is  Topeka. 
LOANS—  When  Due. 

Court-House  Bonds — 
4s  '94      M-N  $149,000---May  1  1924 
BOND.  DEBT  Oct  1  1910.-9149,000 


Total  assessed  val  1910.  .$73,864,351 

(Assessment  at  full  value.) 
State&Co.tax  (per  $1,000)  '09--$3  50 

Population  In  1910--- 62,550 

Ponulatlon  In  1900- 53,727 

INTEREST  Is  payable  at  the  County  "Treasurer's  office. 


STAFFORD  COUNTY.     J.  B.  Kay,  County  Clerk. 

County  seat  is  Saint  John. 
LOANS —  When  Due. 

Railroad   Aid  Bonds — 
6s  '87     July  $63.000c-..July  1  1917 

Refunding  Bonds. 
4K8'06  .J-J     $64  ,000c.  ..Jan    11921 
fSuhject  tocall  before  maturity.) 


BOND.  DEBT  Mch  1910.. .$127. 000 
Total  assessed  val  1910. ..26, 622, 334 

(Assessment  at  full  value.) 
State  &  Co  tax  (per  M)  1909. ..$3.75 

Population  In  1910 12.114 

Population  In  1900 9.829 


SUMNER  COUNTY.     C 

County  seat  Is  Wellington. 
LOANS—  When  Due 

Refunding  Railroad  Bonds. 
8  J^s'90  J-J     $60.0000-. -Jan    11920 
48^5      J-J       35,000c.. .Feb    1  1925 

(Subject  to  call  $20,000  yearly.) 
BOND.  DEBT  Nov  1  1910--$95,000 


E.  Crosen,  Clerk. 


Total  assessed  val  1910.  .$53, 757, 955 

(Assessment  at  full  value.) 
State&Co.tax  (per  $1 ,000)    10     $3  25 

Population  In  1900 25.631 

Population  In  1910 30,043 

INT.  payableatNat.  ParkBk.,  N.Y. 


C.  B.  Burge,  City  Clerk. 

In  Shawnee  County.  In  1905  purchased  plant  of  Topeka 
80,  p.  1137.  A  commission  form  of  government  was  adopted 
V.  89,  p.  1298. 


When  Due. 
1920 


TOPEKA. 

This  city  Is 
Water  Co.  V 
Nov.  2   1909. 

LOANS— 

City-Hail  Bonds — 
4s  '00     J-J     $60,000 Jan    1 

TopeI<a   Water  Co.   Assumed — 
5s  '96      J-J  $270,000 Sept  1  1926 

Bridge  Bonds, 

4Hs'05 $34,066 ADf   1  1925 

4^S  39,411 1930 

4Hs  4,101 1930 

Electric  Light  Plant  Bonds. 
4^s'09  J-J     $40,000 Jan    1  1929 

Crematory  Bonds. 
4  '.>s  $17.700 1930 

At.  Top.  &  Santa  Fe  RR.  Aid  Bds. 
4s  '01      J-J     $59,000 Jan    1   1931 

Watet-Works    Purchase    Bonds — 
4s  '04      A-O$350,000c-      Apr    11924 


Refunding  Bonds. 

5s  '92      J-J  $100.000-. -Aug  10  1912 

5s  '93      J-J       74.000 Nov  8  1913 

5s  '95      J-J  3.500 Sept  1   1915 

S5is  g '99  J-J  13.000-..Jan  16  1919 

4!^s'06  F-A  20.000 Aug  1  1926 

4i^s'04  F-A  18,000 Feb  1  1924 

4}4s'04  ...   79,100 Jan  1  1924 

-s  '10   50,000 1930 

Gen.  city  bonds  Sept  1  '10. $1,231, 878 
Pav.  &  sewer  bds  Apr  1 '10  756,158 
Sinking  fund  Sept  1  1910-  8,549 

Total  assessed  val  1910. ..49, 281 ,901 

(Assessment  at  full  value.) 
Total  tax  (per  $1,000)  1910..  .$15.60 

Population  In  1900 33.608 

Population  in  1910  (Census)  ..43,684 


INTEREST  Is  payable  In  New  York  at  the  fiscal  agency  of  the  State. 
TOPEKA   SCHOOL   DISTRICT.      J.   E.  Stewart.  Clerk. 


LOANS— 


6s 
5s 
58 
48 
4s 
48 
4s 
4s 


•96 


J-J 

A-O 

J-J 

J  J 

J-J 

J-J 

J-J 

J-J 


$50.0000.. 

34.000c.. 

30,000c.. 

35.000c.. 
5,000c.. 

16.000C.. 

30.000c.. 
122  OOOC. 


When 

Due. 

July  1 

1915 

Apr  1 

1916 

May  1 

1921 

July  1 

1914 

Jan  1 

1920 

July  1 

1922! 

May  5  1924 

4s  '05  J-J  $78,500c-..Jan  1  1925 
4s  '05  J-J  110.561c. ...Tan  3  1925 
4s  '05  J-J  78,500c-. .May  1  1925 
6s  J-J         4, 000c. July  1   '11-'18 

5s  "08      J-J  9,400c    1928 

BOND.  DEBT  Apr  1910. -.$530, 661 
Assessed  valuation  1909. .45,063,870 

(Assessment  at  full  value.) 
School  tax  (per  $1,000)  1909..   $5  80 
Population  In  1909  (est.) 50,000 


INTEREST  on  the  bonds  due  1911-18  Is  payable  In  Topeka. 


WABAUNSEE  COUNTY.     C.  C.  Stotler,  Clerk 

County   seat    Is    Alma. 
LOANS —  When  Due. 

Refunding  Bonds. 

4Ks'10  J-J  .$80,000. -July  1  •ll-'26 
BOND.  DEBT  Nov  7  1910. .$80, 000 
Total  equalized  val  1910_$23.6.58,125 


(Assessment  at  full  value.) 
State  &  Co.  tax(per  $1,000)  '10  $3.40 

Population  In  1910 12.419 

Population  In  1900 12,813 

INTEREST  payable  In  Topeka. 


WELLINGTON.     A.  B.  Cheever,  Clerk. 

This  city  Is  the  county  seat  of  Sumner  Co.     Incorporated  Feb.  14  1880. 
CITY   LOANS—  When  Due. 

Refunding  Bonds. 
4s  '99     J-J     $18,500r.-.July  1  1919 
(Subject  to  call  at  any  time.) 
Water  Bonds — 

5s '00      M-N  $50,000r June  1  1920 

(Subject  to  call  1910.) 

4Hs'07  J-J     $30,000 July  1  1927 

(Subject  to  call  $10,000  1912.  $10,000 
1917  and  $10,000  1922) 
City  Building  Bonds. 
4i4s'07  J-J     $25,000 July  1  1927 


Electric    Lignt   Bonds. 

4Uc'07  J-J     §10,000 July  1   1927 

(Subject  tocall  $5,000  1917  and 

$r),00n  1922) 
Sewer  Bonds. 

5s  ---    $10,000 July  1  1919 

($1,000  payable  each  year.) 
GEN'L  BONDS  May  1  '10_$153,500 
Total  assessed  val.  190J_..6  432,584 

(Assessment  Is     t  full  value.) 
Total  tax  (per  $1,000)   1909. .$13.50 

Population  In  1900 4,245 

Population  In  1910 7,315 

INTEREST  Is  payable  at  Kansas  fiscal  agency.  New  York 


WICHITA.      Wm.  Sence,  City 
County  seat  of  Sedgwick  County. 

Cl  TY  LOANS —  When  Due. 

Funding    and    Refunding    Bonds — 

6s  '95      J  J      $57.000 Jan     1   1915 

55.000 Junel  1915 

10,000 July  1   1915 

74,000 Junel  1921 

25,287  96. July    1  1917 
25,000 July  1   1918 


6s  '95 
6s  '95 
6s  ,96 
5s  '97 
5s  '98 
5s  '99 


J-D 

J-J 

JD 

J-J 

J-J 

J-J 


Clerk. 

Incorporated  Apiil  8  1871. 
i*'»ving    iionf^s. 


50.000 Jan    1  1929 


(Subject  to  call  after  1919.) 


5s  'oi; 

4Hs'03  J-J 

4Hs'03  A-O 

i  i.^s'Oii  ... 

5s  '08  ... 

.•")S  "07  

Is  '05 

4Hs'08  .. 


N-^wer    iionils 


$!7.:;(i().4,).  Dec 

40,000 July 

50,000 Oct 

4iJ,()0(» Ul'C 

15,866.90 

]?,'112.79 

'3  'I'l'i ISJll  1923 

150,000 1928 


1  ]ni7 
1  1923 
6  1923 

1  l:'17 
_  .  I  9  i  8 


5s  '06      ...     $29,020.41 1916 

(Maturity   one-tenth   annually.) 
5s  '08  $55,000  ..  1918 

5s  '10     J-J     123,060  27  July  1  '11-20 
5s  '10     J-J     175, 000. July    1    •ll-'20 

Paving  Bonds. 
5s  '08      ...       $9,000 1918 

(Maturity   one-tenth    'inni  Plly.) 
5s  '09      F-A   $29,000. .Aug  1   •13-'19 

5s  '10       92,428  26 1920 

(Maturity  one-tenth  annually.) 

Cemetery    Bonds. 
f)S    II.,  .Si  .'iiio      _    .luly  1  1936 

Improvement  Bonds. 
5s  '08      ...       $9,590  73 1918 

(Maturity  one-tenth  annually.) 


5s  '04      -..       $7.022.30- 1914 

(Maturity   one-tenth   annually.) 
5s  '04      ...         9.274.70 1914 

(Maturity   one-tenth   annually.) 
5s  '05     ...  706 1915 

(Maturity   one-tenth   annually.) 
5s  '05      --.         4,448. ;iO 1915 

(Maturity   one-tenth   annually.) 
4s  '05      --.       37,800 1915 

(Maturity   one-tenth   annually.) 
4Hs'06  ---         9,466.92 1916 

(Maturity   one-tenth   annually.) 
4s  '06      -..       21,600 1918 

(Maturity   one-tenth   annually.) 
5s  '06     _-.        8,100. 1916 

(Maturity   one-tenth    annually.) 
5s  '06      ...         4.013.28 191« 

(Maturity   one-tenth   annually.) 
5s  '07     ...        8.100 1917 

(M  t   rity  OI  e  tenth  anui  ally.) 

Fire-Stcitio"   Bonds. 
">s  •o?  $17,000 May  1   1927 

Park  Bonds. 
5s  '10  J-J  $25, 000. July  1  'll-'20 
GEN.B'D  D'T  Jan  2  •10_-$1,231 ,889 
Spec  assess't  debt  (add'l)  -  891 ,519 
TOTAL  DEBT  Jan  2  1910  2,123,408 
Assessed  valuation  1909.-44,476,739 
(Assessment  at  full  value.) 

Tax  rate  (per $1,000)  1909 $18.00 

Population  In  1900 24,671 

Population  In  1906.. 35,541 

Ponulatlon  In  1910  (Census)  __52, 450 

INT.  payable  at  N.  Y.  and  Topeka. 


NO.  I.     C.  S.  Caldwell.  .Secretary. 
High  School  BIdg.  Bonds. 

4i4s'09  K-an   $125, 000c 1929 

(Subject  to  call  after  1919.) 
Grade  School  Bonds. 

5s  '09     s-an   $56, 000c 

(Maturity  part  every  even  year  from 

2  to  10  vears  inclusive.) 
BOND.  DEBT  Apr  1  1910     $407,500 
Assessed  valuation  1909.. 44, 650, 000 

(Assessment  at  full  value.) 
.School  tax  (per  $1,000)  1909..   $4.75 


INTEREST  Is  payable  at  the  Kansas  fiscal  agency.  New  York  City. 


WICHITA  CITY   SCHOOL   DISTRICT 
LOANS —  When  Due. 

Building  Bonds — 

4s      M-.N  25  $25.000c_.May  25  1921 

(Subject  to  call  after  May  1911.) 
4}^S         J-J       50.000c-. -July  1  1923 
4Ms'06   FA      40.00nc.  ..  Aug  1    1926 

(Subject  to  call  after  Aug  1  1916.) 

Refunding  Bonds — 
4J^s         J-J     $94.000C-..July  1   1921 

(Subject  to  call  after  July  1  1911.) 
5s  J-J     $17.500c---July  1   1917 

(Subject  to  call  after  July  1  1007.) 

INTEREST  Is  payable  at  New  York  and  Topeka. 

WICHITA  COUNTY.     J.  F.  Elder,  County  Clerk. 

County  .seat  Is  Leotl.     A  compromise  has  been  effected  on  part  of  the 

debt  below,  and  $37,000  of  the  iioiuts  will  hLre..iUer  carr.v  ,i  "h  Interest.      See 
V.  76,  p.  118,  for  eompronilse  wKli  tlie  State. 

LOANS —  When  Due.  [Total  assessed  val.  1910.. $3,418, 029 

Compromis"  Ro^c^s. 
6s  J-J     $35,000c.--.Tuly  1  1918 

3s  37,000c---Jan   1    1922 

BOND.  DEBT  July  1  1910-.$72,000 
Sinking  fund 8,974 

INTEREST  Is  payable  at  the  State  fiscal  agency.  New  York. 

WILSON. 

This  place  Is  In  Ellsworth  County. 
LOANS —  When  Due. I       Light  Bonds. 

Water  Bonds.  Uj^s'lO...    $15,000 Jan   1   1940 

4i^s'10  ...    $30,000 Jan   1   1940|  (Subject  to  call  at  any  time.) 


(.Assessment  at  full   value.) 
State&Co.tax(per  $1,000)  '10-. $3. 55 

Population  In  1900 . 1,197 

Population  in  1910... 2,017 
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WINFIELD.     Geo.  W.  Sloan,  Clerk. 

County  seat  of  Cowley  County.     Incorporated  1879. 


When  Due. 


Mch 

1908) 


1918 


LOANS— 

Refundiiit;    Bonds. 
5S  '98      _.  .     S3o,000. 
(Subject  to  call  after 

Park  Bonds. 
6s '91     M-S  $11,000. --Sept  15  1911 
5s  '07       4,i)UiJ dept    1927 

Railroad  Bonds. 
68 '86      M-S      $8,000. .Nov     12  1916 
5b  F-A     20,000c    

Intersection  Bonds. 
5Hs'0fi    ___        $2.000_.()ct      n  10-'16 
(Maturity  one-tenth  yearly.) 

Bridge  Bonds. 
6s  "ta      F-A      $7,000. --Aug  25  1916 

Qas  and  Oil   Bonds. 
is  '03     J-J     $15,000 Jan    1  1923 

(Subject  to  call  alter  Jan  1Sj13) 

Street    Bonds. 

6s  '00      ---       J 6. 000 

6s  '05      6,000 

6s  '07      ___  1.500 

5Hs'06   _.-       17, .01 

5!^s'07    .    .       33.:"00 

INTEREST  payable  In  New  York 

WINFIELD  SCHOOL   DISTRICT. 

LOANS —  When  Due. 

Building  Bonds 

4Hs'10J-J     $74,000 Jan   I    1930 

WYANDOTTE   COUNTY. 

County  seat  Is  Kansas  City. 
LOANS —  When  Due. 

Bridge. 
5s  '89  J-J 
4  i^s'04  J-J 
4  14S'04  J-J 
(Subject  to 
4s  '03     J-J 

Funding 


July  1  1919 
Jan  1  '24-'33 
1  1934 


5  ^s'88  J-J 
5  i4s'89  J-J 
4Hs        J-J 


$60, 000c- 

200,0000- 

160,000c---July 

call  after  July   1   1924.) 

45,00Oc---July  1  1918 

Bonds. 

$44,0000- --July  1  1918 

75,000c. -.Jan    1  1919 

150,000c  Jan    1    '19-'23 


Funding  Bonds 
5s  '05     J-D      $4,000c.. -June  1  1925 

Light  Bonds. 
5s'04  seml-an  $30,000. --Oct  1  1924. 

(Subject    to    call     after    1914.) 
5s  '05     J-D    $15,00e---June    1  1925 

(Subject  to  call   June   1    1915.) 

Wafer  Works  Bonds. 
5s  '06     A-O  $89,000 Mch  1  1926 

(Subject    to    call    after     1916.) 

4i^s'09  J-D      65,000- 

5s  J-J       10,000c 

Sewer  Bonds. 

5s  '07      F-A  $28,000 1938 

(Subject  to  call  after  1917.) 

5s  '07      $28,000 Aug  1937 

GEN.  BONDS  Apr  1  1910.  $142,500 

Special  assessment  debt 84,000 

Floating  debt--- 10,000 

Total  valuation  1909 6,729,261 

(Assessment  about  90  %  actual  value) 
Total  tax  (per  $1,000)  1909--. $12. 90 

Population  In  1910--- -  7,475 

Population  In  1900- 5,554 


John    Spaeth,    Treasurer. 


Jail  Bonds. 
5s  '89  J-J  $40,000c...July  1  1919 
BOND  DEBT  April  1910.. $774, 000 
Floating  debt  Mch  10  1909--  120,000 
Total  assessed  val.  1910-108,428,471 
(Assessment  at  full  value.) 

State  &Co  tax  (per  M)  '09 $3.33 

Population  In  1900 73,227 

Population  In  1907 109,851 

Population  In  1910 109,804 

I      liMTEREST  payable  In  New  York. 


ADDITIONAL  STATEMENTS. 


In  the  table  below  we  give  statistics  regarding  minor  civil  divisions 
In  the  State  of  Kansas  which  are  not  represented  among  the  foregoing: 


Bonded  Hate  of 

Debt.  Interest. 

Location —                                          $  % 

Allen  County 94,000  5 

Alma  (C),  Wabaunsee  Co 29,000  5 

Alma  Two,  Wabaunsee  Co 26,000  5 

Anthony  City,  Harper  County.  49,500  5 

Augusta  (C),  Butler  Co.- 50,000  5 

Baldwin  (C),  Douglas  County-.   63,000  4H 

Belleville  (C),  Republic  Co 52,000  4,  5&6 

Belolt  (C),  Mitchell  County  -.-10i,000  4!^-5-6 

Blue  Mound  Township,  Linn  Co.  32,000  4}^ 

Blue  Rapids  (C),  Marshall  Co..   31,500  5 

BonnerSprlngs,  Wyandotte  Co.    i2,500  6 

Bourbon  County 30,400  6 

Caldwell  (C),  Sumner  Co 72,0(i0  4H&5 

Caney  (C) ,  Montgomery  County  99,724  

Center  Township,  Norton  Co..   25,000  5H 

Centre  Township,  Wilson  Co...  25,000  7 

Chanute  (C) ,  Neosho  Co 140,462  5,  5^-6 

Chanute  Scl.ool  IJist.  .\o.  2 64  .OOU  4 

Chase  f'o-mt^-     ,       __    -                   Nii.diio  6 

Cherryvale  (C).  Montgom.  Co.l33,000  5&6 

Ohetopa  (C) ,  Labette  Co 73,.j()0  fi 

Clay  Center.  Clay  County 73.000  4&6 

Cloud   County 44,000  5 

Clyde  (C) ,  Cloud  County- 33.000  6 

Coffev  County 34,000  4H 

Concordia  (C) ,  Cloud  Co 73.000  5 

Council  Grove  (C).  Morris  Co  ..   40,000  4H  &6 

Cowley  County 3,000  4 

Decatur  County 33,500  4H 

Delaware  Twp.,  Jefler.son  Co..   40,000  4}i 

Delphos  (C).  Ottawa  County.. 130. 000  

Dodge  City,  Ford  County 55,000  4&5 

El  Dorado  (C) ,  Butler  Co 62,000  4H,5  5H 

Elllnwood  (C) ,  Barton  County.   40,000  5 

Ellis  (C) .  Ellis  County ...   45,000  5 

Ellsworth  (C),  Ellsworxn  Co.-.   90,000  4-5H-6 

Finney  County    -  87,000  

Franklin  Twp.,  Jackson  Co 28,ooo  4H 

Galena  (C),  Cherokee  County-.   95,000  

Garden  City  (C) ,  Finney  Co 66,000  4H&6 

Garnett  (C) ,  \nderson  Co 39,000  5 

Gas  City,  Alltn  County 30,000  6 

Geary  County -..   49,000  4 

Qlrard  (C),CrawfordLCounty  --   60,000  4H-5&6 


Date  of 
Maturity. 

1928 


1929 
1921-1929 


1920-'30-'35-'40 


1910-1928 
1920 
1924-1929 
1928 


1019 
1916 
1909-1928 


1921 


1915-1917 


1913 

"1937' 

1012  i'916 
1929 
1929 
1921 


1921-1932 
11, '12. '13, '21  27 
1928 
1929 


1917-'29,'30,'33,'35 
1925 

1929"-1938 


Goodland  (C),  Sherman  Co 45,000  4^^-6 

Graham  County lOG.ono  4K-6 

Great  Bend,  Barton  County-.. i30, 000  

Great  Bend  Twp.,  Barton  Co..   27.000  6 

Greeley  County.- 27,000  6 

Hamilton  Co'iiiiv    __ 10fi,nitii  4-6- 

Hays  (C),  Ellis  County 43,000  

Herlngton  (C) ,  Dickinson  Co  ..1  : 5,000  5  5  H-6 

Hiawatha  (C) ,  Brown  Co 50,000  6 

Holton  (C),  Jackson  County 87,000  

Horton  (C),  Brown  County     ..   37,500  5 

Humboldt  (C)    Allen  County  - .    62,000  5  K  &7 
Ingalls  Township,  Gray  County  25.000  6 

lola  Township.  Allen  County--   30,500  4H-6 

Jackson  County 7,000  5 

Jewell  City  School  District 25.000  4 

KIngm.in  (C) ,  Kingman  Co 63,000  5-6 

Kingman  School  District 31,   00  


1923 

1919 

1912-13-23-29 

1915-1925-1930 

1915-18-19-20-39 


1916-1917 
1919-1921 


25 


Kinsley  (C) .  Edwards  Co 43,000 

La  Haroe  (C) ,  Allen  County  ...   34,000 

Lakin  (C) ,  Kearny  County 35,500 

Larned  (C) .  Pawnee  Counly 45,000 

Lebanon  (C),  Smith  County.--  31,600 
LeRoy  Township,  Coffey  Co...  37,000 
Lincoln  City,  Lincoln  County..   34,500 

Lincoln  County 80,000 

Lincoln  Township,  Cloud  Co...  4'.).000 
LIndsborg  (C) ,  McPhenson  Co.  61,000 
Loulsburg  Twp.,  Montgom.  Co.  31.000 

Lyndon  (C) .  Osage  County 29,000 

Lyons  (C),  Rice  County 71,0i)0 

McPherson  (C),  McPhcrson  Co.  139,000 

Manhattan  (C) .  Rllcy  Co 48,000 

Mankato  (C) ,  Jewell  County  ..  30,000 
Maple  Hill  Twp  ,WabaunseeCo.   27.000 

Marlon  (C),  Marlon  County 69,000 

MarysvlUe  (C),  M-.rshall  Co  ..  25,000 
Medicine  Lodge  (C) ,  Barber  Co.  50,000 
Minneapolis  (C) ,  Ottawa  Co---  35,750 
Mission  Township,  Neosho  Co..  40,000 

Monroe  Twp.,  Anderson  Co 30,000 

Morris  County.. 74,000 

Moundrldge  (C) ,  McPherson  Co.  28,500 
Mound  Valley, Twp. ,LabetteCo  33,000 

Mulvane,  Sumner  County t30,000 

Neodcsha  (C),  Wilson  Co 59,000 

NcoshoFallsTwp.,WoodsonCo.    30,000 


4 

6 

5 
4W,  &5 
5-5  H 
4K-7 

4H 

4'A-8 

5 

4'A-4'4-7 

4H 

4  0  4H-7 

4H&6 

6 

5 


4H 

6 

5 

5 

6 

6 

4H 

6-7 

4-5-6 
4K 


1917 

1937 

1919 
1910-'20' 

1920 
1907-1921 

1928 

1910-23-24 

1919-1925 

1912  19-:;7- 

1917 


Popu- 
lation 
1910. 
27,651 

'•798 
2,835 
1,305 
1,211 
2,004 
2,991 

•1,469 
1,885 
1.530 

25,447 
2,064 
4,691 

•1,877 

•2.959 
8,898 

7',262 
5,925 
1,851 
3,486 

18,348 
1,066 

15,020 
4,498 
2,612 

33,491 
8,749 

•2,656 

3y5"22 
3,266 

1^1.14 
1,836 
7,701 

•4,219 
5,732 
3.714 
2,068 
1,320 

10,144 
2,552 
2.008 
8,155 
5.556 

•3,840 
1,147 
2,997 
1,836 
3,643 
3,110 
3,590 
4,317 
2.609 
•260 
•12,031 

16,065 


21 


2,759 


1938 
191  1-1036 
1924-1928 
1916-33-34 


556 
006 


1916 
1009-1920 


1909-1923 
1919-1929 


1917 

1915-1919 

1929 


1921 
1908-1909 

1927 

1922 

1916 

1911 

1928 
1909-1916 


3,156 

•V,2i9 
1,466 

10,013 

•4,848 
2,194 

•1,964 

y,oio 

3.453 

5,732 

1,243 

•1,048 

2,133 

2,326 

1,347 

1,850 

•1,936 

•2,847 

12,276 

•'r,80i 

2,283 
•1,387 


Bonded 
Debt. 
Location —  $ 

Ness  County 81,500 

Norton  (C) ,  Norton  County 65,500 

Norton  County 30,000 

Oberlln  (C) ,  Decatur  County  -.  35,000 
Olathe  City  (C) ,  Johnson  Co..  74,750 
Old  Franklin  Twp.,  Jackson  Co.  28,000 

Osage  City,  Osage  County 46,000 

Osawatomie  (C) ,  Miami  Co 93,200 

Osborne  County 25,000 

Oskaloosa  Twp.,  Jeffer.son  Co.-  29,000 
Ottawa  (C) ,  Franklin  County, -2 26,777 

PaolaClty,  Miami  County 95,000 

Parker  Twp  ,  Montgomery  Co-  49,000 
Phlllipsburg  (City) ,  Phillips  Co.   56,800 

Pittsburg  School  District 84,000 

Pratt  (C) ,  Pratt  County 55,000 

Quindaro  Twp.,  Wyandotte  Co.   33,000 

Rawlins  County 38,000 

RlceCounty 62,000 

RockCr.Twp.,PottawatomieCo.  35,000 

Rooks  County 45,000 

Rosedale  (C) ,  Wyand.Co 131,836 

Rosedale  City  School  District-.   63 ,000 

Russell,  Russell  County 145,000 

Saint  Mary's,  Pottawatomie  Co.  47,000 
St. Mary 'sTwp.,PottawatomleCo  40.000 

Salamanca  Township 84,000 

Sallna  School  District 74,000 

Scott  Twp.,  Scott  County 25,500 

Sedan  (C) ,  Chautauqua  Co 32,500 

Seneca  (C) ,  Nemaha  Co 43,000 

Smith  Centre  (City) ,  Smith  Co_  50,000 
Stafford  (C),  Stafford  County.   26,500 

Stanton  County 43,000 

Stevens  County 116,000 

.Superior  Township,  Osage  Co--   25,111 

Svracuse(C),  Hamilton  Co 51,400 

Thomas  County 84,000 

Ulysses  (C) ,  Grant  County  --..   37,000 
Union  Township.  Jefferson  Co.   30,000 
Wakeeney  (C) ,  Trego  County. . 
Washinirton  (.C) .  Wash'ton  Co, 

Wellington  School  District 

Yates  Centre  (C) ,  Woodson  Co. 


40,000 
43,750 
40,000 
59,000 


Bate  of 
Interest. 
% 

5-6 
4^-6 
4&4H 
5-5H 
5-5  M 
4H 
4H-5-6 
4^-6 
6 
6 
4H&5 
4&6 
4H-6 
4-4H-6 

""4&5" 

6 

4K-6 

6 

5 

6 

5-6 

4'^-5 

4 
6 

4H 
4 

6 
5 

""3-"6" 


3-4-7 
4-5-6 

6 
5-6 
5 
4H-5-6 

4H 
5-6-7 


Date  of 
Maturity. 

1918-1924 
1913-1939 
1917-1925 
1926-1928 


1925 
1917-19-26-27 


1915 
1911 

1917-26-'29 
1917-1921 


Papula- 
latlon. 
1910. 
5,727 
1,647 
11,153 
1,073 
3,039 

2",417 

3,076 

12,608 

•1,029 

7,430 

3,385 

•14,288 

1,382 


1916 
1918-1926 
1917-1920 

1933 

1917 
1910-16-18 


3,114 
•3,774 

6,171 

14,217 

•839 

11,425 

5,495 


1928 

1919 

1916 
1911-13-15 

1924 
1917-1925 
1916-1925 
1918  22-35 


1915-1920 


1917 
1934-1937 
1914-18-26 
1918-1920 
1911-1929 

1929 


1,820 

1,393 

•1.773 

•1,080 


1,249 
2,084 
1,426 
1,866 
958 
2, COO 
•b91 


5,441 
•l',427 


1929 
1916-1918 


1,620 
2",223 


(C)  City.  (Twp)  Township,     x  This  covers  merely  a  recent  Issue  of  bonds; 
we  are  not  Informed  as  to  what  Is  total  debt.     *  Population  for  1905, 


State  of  Montana. 

ITS 

DEBT,  RESOURCES,  &c. 

Organized  as  a  Territory  (Act  May  26  1864) May  26  1864 

Admitted  as  a  State  (Act  of  Feb.  22  1889) Nov  8  1889 

Total  area  of  State  (square  miles) 146,080 

State  Capital Helena 

Governor  (term  expires  1st  Mon.  Jan. 1913) Edwin  Norris 

Secretary  of  State  (term  exp.  1st  Mon.  Jan.  1913)-A.N.Yoder 
Treas.  (term  expires  1st  Mon.  Jan.  1913) -.E.  E.  Esselstyn 
Auditor  (term  exp    1st  Mon.  Jan.  1913)  .-H.  R  Cunningham 

LEGISLATURE  meets  biennially  In  odd  years  on  the  first  Monday  In 
January  and  sessions  are  limited  to  60  days. 

SITUATION  AS  TO  DEBT.  &c. — For  facts  with  reference  to  the  early 
history  of  Montana's  State  debt,  see  "State  and  City  Supplement"  for  April 
1893,  page  130.  The  bonded  debt  of  the  State  of  Montana  on  July  1  1910 
was  $339,000.  These  bonds  were  put  out  In  1908  to  take  up  educational 
bonds  Issued  under  the  name  of  the  State  University,  State  Normal  School 
Agricultural  College  and  Deaf  and  Dumb  School  of  the  State  of  Montana, 
and  which  In  1906  were  held  Invalid.  The  Capitol  Building  bonds  given  be- 
ow  are  Issued  against  a  land  grant;  they  amounted  to  $525,000  on  July  1 
1910,  and  then  had  a  sinking  fund,  for  the  payment  of  same,  of  $210,611  19. 
The  cash  on  hand  In  all  funds  on  July  11910  amounted  to  $1,003, 670  78.  The 
permanent  school  fund  on  July  1  1910  held  cash  and  securities  amounting  to 
$1,961,900  38  and  other  permanent  funds  on  hand  aggregated  $1,2  3.389  96. 
LOANS —  —  Interest   — Principal. 

Name  and  Purpose.  P.C.    Pay.      When  Due.      Outstandlno. 

Refunding  bonds--- -1909     4         J-J        Jan  1  1929  c        $330,000 

Optional  after  Jan   1    1919 

Capitol  bonds 1898     6         .J-J       July  11928  c         350,000 

Subject  to  call  after  July  1  1913 

do      do 1909     5         M-N     May  1  1939  175,000 

Subject  to  call  after  May  1  1924 

ASSESSED  VALUATION. —  For  1909  the  total  assessed  valuation  was 
$280,401,046,  of  which  real  estate  was  $136,618,246,  personal  $48,495,289, 
live  stock  $36,864,680  and  railroads  $58,422,849;  In  1908  the  total  assessed 
valuation  was  $248,774,792.  The  State  tax  rate  (per $1 ,000)  In  1909was 
$2.50.  In  1908,  1907  and  1906  It  was  $2.50.  Property  Is  supposed  to  be 
assessed  at  full  cash  value. 

DEBT  LIMITATION. — The  Constitution  of  Montana  was  adopted  by 
popular  vote  October  1  1889.  Article  XIII.  contains  the  Sections  which 
regulate  the  debt-making  powers  of  State,  county  and  city.  Counties  are 
allowed  to  become  Indebted  to  an  amount  not  exceeding  five  (5)  per  centum 
and  cities,  towns,  townships  and  school  districts  to  an  amount  not  exceeding 
three  (3)  per  centum  of  the  value  of  taxable  property;  but  In  the  latter  case 
the  Legislative  Assembly  may  permit  debt  In  excess  of  this  limit  for  sewer 
or  water  purposes,  provided  the  question  Is  submitted  to  a  vote  of  the  tax- 
payers. All  the  provisions  In  full  and  also  those  relating  to  the  power  ol 
the  State  Itself  to  create  Indebtedness  may  be  found  on  page  135  of  the 
"State  and  City  Supplement"  of  April  1895. 

POPULATION  OF  STATE — 
1900 243,32911890 132,159]  1880 39, 159 1  1870 20,559 

The  population  in  1900  Included  Indians  and  whites  on  Indian  reserva- 
tions not  previously  counted  In  the  enumeration.  In  1890  there  were  10,766 
and  In  1880  31 ,650  such  persons,  which  number  should  be  added  to  the  total 
for  those  years  In  making  accurate  comparisons. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  MONTANA. 
BILLINGS  SCHOOL  DIST .  NO .  2 .     Jas .  L .  McClellon ,  Clerk . 


LOANS- 

.").s  '00 
(Subject 
■4  i^s'Ol 
(Sul)ject 
Is  '03  . 
(Subject 
4  Us'04  . 
(Subject 
4  i.^s'05  . 
(Subject 
4  ^s'05  . 
(.Subject 


to 


to 


to 


to 


to 


to 


Si.i.oooc. 
call  after 
$35,00('O, 
call  after 
$2.')  ,0000  _ 
call  afti-r 
$12,00(  0. 
call  after 
$12,00(10 
call  after 
$2.'),00('C. 
call   after 


When 
.-July  1 
July    1 
..July  1 
July   1 
...July  1 
July    1 
..July  1 
July  1 
.-Mch  1 
Mch    1 
.-Jtily  1 
July   1 


Due 

1920 
19101 

1921 
1911) 

1923 
1 '.)  1  3) 

1924 
1914) 

1925 
191.5) 

192(1 
191  (» 


4  4s'07  ,-.  Sll.UOCC  ..Mch  1  1927 
(Sul)leet    to   call    after    Mch    1    1917) 

4  3-5s  '08  ...J 30,000c -. 

4^s'07  -..  35, 000c... July  1  1027 
(Subject  to  call  after  July  1  1917.) 
BOND.  DEBT  Jan  1  1910.  $200,000 

SInklngfund 13,060 

Total  assessed  val.  1909. .7,305,341 
(Assessment  about  3-5  actual  value.) 
School  tax  (perM)  'OO/General  $4.00 
1  Special  10.00 
INT.  payable  at  Helena.  Mont 
Chicago,  III.,  andfNew  York. 


Nov.,  1910.] 


MONTANA-CITIES  AND  TOWNS. 
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BOZEMAN.      Harry  A.  Bolinger,  Clerk 

Bozeman  Is  In  Gallatin  County. 
LOANS—  wnen  Due. 

City  Hall  Funding  Bonds. 

5s  J-J        J7,000c    .-- 1918 

(Subject   to   call   after   1908.) 

48  J-J     $aO,OOOc.--Jan    1  1921 

(Subject  to  call  after  Jan  1  1911.) 

Water-Works  Bonds. 
68  J-J  $165,0OOc_--Jan    1  1919 

(Subject  to  call  after  Jan  1  1909.) 

Sewer   Bonds. 
5s  '07     J-J     $25,000c. . .Sept  1  1927 
(Subject  to  call  after  Sept  1   1917.) 
BOZEMAN   SCHOOL   DISTRICT   NO 
LOANS —  When  Due. 

4Ks '05  F-A  $21,000c_--June  1  1925 

(Subject   to  call  June   1    1915.) 

Refunding  Bonds. 
4Hs        M-N  $36,000C-_.May  2  1927 


BOND.  DEBT  May  1  1907-$202,000 
Bonds  of  1907  (additional)..   25.000 

Water  debt  (Incl  above) 196,000 

Water  sinking  fund  (Incl) 23.535 

Assessed  valuation  1906. ..2, 647, 010 
(Assessment  about  60  %  actual  val.) 

Total  tax  (per  $1,000)  '06 $32  00 

Population  In  1890 2.143 

Population  In  1900 .3,419 

Population  In  1904 ...    .   5.132 

INTEREST  Is  payable  In  Bozeman 
or  New  York. 

7       E.  M.  Ferris,  Clerk. 
BOND.  DEBT  Apr  1  1910.     $57,000 
Assessed  valuation  19U9. -.3,250.000 

(Assessment  about  14  actual  value.) 
School  tax  (per  $1,000)  1909...$e.00 
Bonds  are  exempt  from  taxation. 


Subject  to  call  after    May  2  1917.) 

BUTTE.     Chas.  P.  Nevin,  Mayor;  M.  A.  Berger,  City  Clerk. 
Butte  Is  In  Silver  Bow  County.     Bonds  and  warrants  are  tax-exempt. 


Cash  In  treasury $75,310 

Assessed  valuation  1908     22.306,519 
(Assessment  about  2-3  actual  value.) 

City  tax  (per  $1,000)  '08 $12  00 

Population  1900  (Census) 30.470 

Population  In  1910  (Census)  ..39,165 


LOANS —  Wncn  Due. 

Funding  and  Refunding  Bonds. 

4HS '05  J-J  $400,000c,..Dec  11925 
(Subject  to  call  after  Dec  1  1915.) 
GEN'L  BONDS  May  1  1909  $400,000 
Warrants  outstanding 310,472. 

INTEREST  Is  payable  In  Butte  and  In  New  York  City. 

DEBT  LIMITED  by  law  to  3  %  of  assessed  valuation. 
BUTTE  SCHOOL  DISTRICT  NO.  I.     Thos.  Richards.  Clerk  Board  of  Ed. 

This  Is  one  of  the  school  districts  Into  which  Silver  Bow  County  Is  divided. 
District  No.  1  not  only  Includes  the  entire  city  of  Butte,  but  the  larger  por- 
tion of  the  taxable  property  of  the  county  outside  of  Butte,  and  contains 
about  nine-tenths  of  the  school  population  of  the  county. 


LOANS —  When  Due. 

Building  Bonds. — Tax  exempt. 
*Hss  '04  J-J  $50, 000c    July    1  1924 
(Subject  to  call  after  July  1   1914.) 
4s  J-D    100,000c-__junel  1921 

(Subject  to  call  1911.) 
4s  J-J     100.000c. --July  1  1922 

(Subject  to  call  after  July  1   1912.) 


4V2Sg'06J-J  $100,OOOc&r-July  1    '26 
(Subject  to  call  after  July  1  1916.) 
BOND.  DEBT  Oct.  1910. .$350,000 

Sinking  fund 104,000 

Total  assessed  val.  1910.. 36, 500, 000 
(Assessment  about  H  actual  value.) 
School  tax  (per  $1,000)  1909-.$9  50 
Population  In  1909  (est) 75,000 


TAXES  for  the  payment  of  principal  and  mterest  on  these  bonds  are 
levied  and  collected  by  the  County  officials.  Interest  on  the  4s  Is  nayable 
by  the  County  Treasurer  and  on  the  4  Hs  In  Chicago. 

CARBON   COUNTY.     G.  L.  Finley,  Clerk. 

Red  Lodge  Is  the  county  seat.     All  bonds  are  tax-exempt. 


LOANS —  When  Due. 

4Hs'09  J-J     $40,000c-.Aug  15  1929 

Warrant  Funding  Bonds, 
5s  '97         ...$11, 000c. .-Jan   1    1917 
5s  '00         ...   45,000c. -Nov  30  1920 
5s  '04  ...    10,000c. .Nov  30  1924 

4}^s'07  J-J       12,000c. .-July  1  1927 
5s  '08-. J-J       20,000c--. Apr   1  1928 

Funding  Bonds. 
6s  '95         ...$46, 000c 


Nov  11  1915 

CASCADE  COUNTY.     Fred. 

County  seat  Is  Great  Falls.     Bonds  are  tax-exempt. 
LOANS —  When  Due.  \       Refunding  Bonds. 


Funding  Bridge  Bonds. 
5s  '10     J-J     $40,000c.-Nov  15  1930 
BOND.  DEBT  Sept.  1910-.$184,000 

Floatlngdebt 70,273 

Sinking  fund 667 

Assessed  valuation  1910-.. 7, 191, 835 

(Assessment  at  H  actual  value.) 
State&Co  tax(per  $1,000)  '10. $19. 75 

Population  In  1905 7,533 

INTEREST  Is  payable  In  Red  Lodge. 

L.  Hill,  Treasurer. 


Funding  Bonds. 
6s            J-J      $150.000c...Jan    1912 
4s  J-J  51.000c Julyl921 

(Subject  to  call  after  Jan.  1911.) 
aj^s        J-J         lOO.OOOc-Jan    1    1921 
(Subject  to  call  after  Jan.  1   1911.) 

Refunding  Bonds. 
4Hs        J-J        $10,OO0C--Jan  1  1924 
(Subject  to  call  after  Jan.   1   1914.) 
43,  05     J-J  10,000c.. Jan  1  1925 

(Subject  to  call  after  1915.) 

48,  '06    J-J        10.000c. ..Jan     11926 

(Subject  to  call  after  Jan  1  1916.) 


4s'06       J-J     $10,000c 1927 

(Subject  to  call  after  1917.) 

Court-House  Bonds. 

4s  J-J  $200,000c Jan     1921 

(Subject  to  call  after  Jan  1917.) 
4s  J-J     $50,000c     Jan      1  1923 

BOND.  DEBT  Sept.  1  1910  $591,000 

Sinking  fund 10,026 

Total  assessed  val.  1910.-21,246,820 

(Assessment  is  2-3  actual  value) 

State  &  Co  tax  (per  M)  '10 $15.50 

Population  In  1890-. ...8,755 

(Territory  annexed  since  1890.) 


PoDulatlon  In  1905 25,777 

INTEREST  on  the  $50,000  4%  court-house  bonds,  the  $10,000  4  J4  % 
bonds  and  the  $10,000  4s  due  1925  and  1926  Is  payable  at  the  County 
"Treasurer's  office,  and  on  all  other  bonds  In  New  York. 

CHOUTEAU  COUNTY.     W.  R.  Leet,  County  Clerk 

County  seat  Is  Fort  Benton 
LOANS—  PTften  Due.  Sbiking  fund $50,000 

County   Bonds.  Total  assessed  val.  1909.-14,100.000 

68  J-J     $108,000c_-July  1  1911    (Assessment  about  H  actual  value.) 

6s  J-J         92,000c-_July  1  1917   State  &  Co  tax  (per  M)  1909. -$16  50 

(Subject  to  call  July  1  1912.)         Population  In  1905  (est.) 12,000 

BOND.  DEBT  Mch  1910-.. $200,000   Population  In  1900 10,966 

INT.  payable  at  County  Treasurer's  office  or  Hanover  Nat.  Bank,  N.  Y. 

CUSTER  COUNTY.     A.  H.  Swerdfiger,  County  Treasurer. 

County  seat  Is  Miles  City. 


LOANS—  When  Due 

Refunding    Bonds. 
4s '05  g  J-J   $164,000c.-.July  1  1925 
(Subject  to  call  July  1  1915.) 

High  Scliool  Bonds. 
4HS    07   MS     $35.000c.Mch   1    1926 
(Subject  to  call  after  Mch  1   1916.) 

Hospital  Bonds. 

5s  '09     J-J     $25, 000c 1929 

(Subject  to  call  after  1919.) 

DAWSON  COUNTY.     R.  L.  Wyman,  County  Clerk 

County  seat  Is   Glendlve. 
LOANS—  When  Due. 

Refunding  Bonds. 
4HS05      J  J      $89,000c. . Nov. 1  1925 

(Subject  to  call  Nov  1   1915.) 
58        J-J     $11.000c&r..Feb     1  1921 
(Subject  to  call  Feb  1  1911.) 
INTEREST  Is  payable  In  Glendlve  and  New  York 

DEER  LODGE  COUNTY.     W.  J.  Gallagher,  Treasurer. 

County  seat  Is  Anaconda.     Part  of  this  county  was  taken  In  1901 
form  Powell  Couuty. 
LOANS —  When  Due. 

Court  House  &  Jail  Bonds 

5s    '98    J  J  $100,000 Jan    1  1919 

(Subject  to  call  Jan  1   1903.) 
BOND.  DEBT  Jan  24  1910. $100, 000 
Floatlngdebt 9,860 

FERGUS  COUNTY, 


Bridge  Bonds. 

5s   '10     J-J     $50,000 Jan    1  1930 

BOND.  DEBT  Mch  1910.  $274,000 
Total  assessed  val.  1909--13,624,835 
(Assessment  about  2-3  actual  value.) 
State  &  Co  tax  (per  M)  1909- -$18  00 

Population  In  1904.. 8,300 

Population  In  1900 7,198 

INTEREST  payable  at  Helena. 


BOND.  DEBT  Mch  20  1909  $100,000 

Assessed  valuation  1908 5,887,205 

(Assessment  at  full  value.) 
State  &  Co  tax  (per  M)  1908. .$22.50 

Population  In  1900 2.443 

Population  In  1909  (est) .7,000 


to 


Is 


Lewlstown. 

When  Due. 


TOTAL  DEBT  Jan  24  1910  $109,860 
Total  assessed  val,  1909. -.8, 828, 996 
(Assessment  about  %  actual  value.) 
State&Co. tax(per  $1,000)  'C9.$17.00 

Population  In  1890 15,155 

Population  In  1900 17,393 

Grant  Robinson,  Treasurer.' 


County  seat 
LOANS— 

County  Bonds 
6s  J-J        S53,000c..July  1   1914 

Refunding   Bonds. 
iHs        J  J       $50,OOOc.-Jan    1  1922 
(Subject  to  call  .Ian  1  1912.) 

Court  House  Bonds. 
4  i/Js  g  '07  J-J  $100.000c..Apr  1  1927 
(Subject  to  call  after  Apr   1    1922.) 

INTEREST  on  court-house  bonds  payable  at  County  Treasurer's  office. 
FERGUS  COUNTY  FREE   HIGH   SCHOOL   DISTRICT.   Grant  Robinson, 
County   Treasurer.     P.    O.    Lewiston. 


BOND.  DEBT  Sept.  19  '10. $203, 000 

Sinking  fund 27,099 

Assessed  valuation  1910--16,852.276 
(Assessment  about  2-3  actual  value.) 
State  &  Co  tax  (per  M)  1910. -.$19.25 

Population  In  1890... 3.514 

Population  In  1900. 6.937 

Population  in  1910   (est.) 10,000 


High   School   Bonds. 
ma        J-J       $30.000c_-July  1  1923 
BOND.  DEBT  Sept.  19  '10.. $30, 000 
Sinking     fund 3,503 

INTEREST  Is  payable  at  the  County  Treasurer's  office 


Assessed  valuation  1910. $16, 852, 276 
(Assessment  about  2-3  actual  value) 
School  tax  (per  $1,000)  1910.. $2. 50 


FLATHEAD  COUNTY.     C.  T.  Young,  Clerk. 

Countv  seat  Is  Kallspell.      Bonds  are  exempt  from  county  tax. 
LOANS—  When  Due.        -  -      ■■       -       • 

High  School  Bonds. 

48  J  J    $20,oonc Jan 

4i^s'09  J-J       10, 000c... July 
(Subject  to  call  after  July  1 

Funding   Bonds. 
6s  J-J     $100,0000.. Mch   1  1914 

Court  House  Bonds 
48  J-J 


2  1923 
1  1929 
1919.) 


Refunding  Bonds. 
..'10       J-J  $125,000 1930 

(Subject  to  call  after  1920.) 
BOND.  DEBT  Sept  1  1910. $185, 000 

Floatlngdebt      155.000 

Cash  In  CO.  funds 07,280 

Assessed  valuation  1910... 9, 845, 000 

, (Assessment  about  M   actual  value.) 

$55,000. -May  31  1922   State  &  Co  tax(per$l,000)'10.$21.05 
iPopulatlon  In  1900 9,375 

GALLATIN  COUNTY,     Clyde  Corbly,  Treasurer. 
County  seat  Is  Bozeman.     Bonds  are  tax-exempt. 


LOANS—  When  Due. 

Refunding  Bonds. 

48        J-J     $60,000c&r---Oct   1  1921 

(Subject  to  call  1911.) 
4Hs'08J-J         $35,OO0c.Jan    1    1928 
(Subject   to   call   after  Jan    1    1918) 

High   School   Bonds. 
4s  J-J       $30;000c&r-July  1    21 

(Subject  to  call  July  1  1911.) 


Funding    Bonds. 

4V^s  J-J  $137.000c&r--Oct  15  1919 
BOND.  DEBT  Sept.  1910--$262,000 

Slnklngfund 5,617 

Assessed  valuation  1910--13,686,579 
(Assessment  about  J^  actual  value.) 
State  &  Co  tax  (per  M)  1910- -$16  75 

Population  In  1890 6,246 

Population  In  1900.. -.9,553 

INTEREST  on  the  $60,000  Issue  Is  payable  part  at  the  State  Treasury  and 
part  at  N.W.  Harris  &  Co..  New  York:  on  the  funding  bonds  at  the  Com- 
mercial Nat.  Bank,  Bozeman;  on  all  other  bonds  at  N.  W.  Harris  &  Co., 
New  York  and  on  the  bonds  of  1908  at  the  County  Treasurer's  office. 

GREAT  FALLS.      W.  P.  Wren,  Clerk. 

Great  Falls  Is  in  Cascade  County.     Bonds  are  tax-exempt.     Inc.  1888. 
LOANS —  When  Due.  !  BOND.  DEBT  Sept.  1  1910  $549,000 

Refunding  Bonds.  |  Floating  debt 49,376 

4s  J-J     $141. 000C-. July  1  1923  I  TOTAL  DEBT  Sept  1  '10..    598,376 

(Subject  to  call  July  1  1913.)  Special  Imp't  debt  (add'l)  ..     227.220 

4i4s'0SJJ     100, OOOc. July    1    1928   Cash  In  city  funds 38,079 

(Subject  to  caU  after  July  1   1918.)  ,  Total  assessed  val  1910 8,000,000 

Water  Bonds.  I      (Assessment  Is  2-3  actual  value.) 

58  J-J       $45.000c--July  1  1922  I  City  tax  rate  (per  M)  1910 $10.00 

5s  J-J  (114,000c 1913   Special  water  tax  1910- $2.00 

1124, OOOc -.1918   Total  tax  rate  (per  M)   '10...   31.50 

Sewer  Bonds.  Population  in  1900 14,930 

5s  J-J       $25,000C--July  1  1920    Population  In  1910  (Census) .  .13,945 

(Subject  to  caU  July  1  1910.)         i  INT.  payable  at  City  Treas.  office. 

GREAT  FALLS   SCHOOL   DISTRICT   NO.   1.     H.  A.  Gary,  Clerk. 

(ilomprlses  about  one-fourth  of  the  entire  county,  and  Includes  the  city 
of  Great  Falls  with  all  Its  suburbs. 


LOANS —  When  Due. 

Building  and   Furnishing. 


68 
4s 

4s 
INT 


J-J     $19,000c&r..July    1  1916 

M-S     30,000c&r    1922 

(Subject  to  call  1912.) 

60.000 July  1  1929 


Refunding  Bonds. 

4s  J-J        $60,000c&r 1921 

4s  '05  M-S  $90.000c&r..Mch   1  1925 

'Subject  to  call  Mch  1  1915.) 

BOND.  DEBT  Nov  1910.  _ -$259,000 

Assessed  valuation  1909- -11, 384, 210 


payable  by  County  Treasurer.  |  School  tax  (per  $1 ,000)  1909--$10.00 

HELENA.  Frank  J.  Edwards,  Mayor;  J.  A.  Mattson,  Clerk. 
Helena  Is  the  county  seat  of  Lewis  and  Clark  County.  Inc.  1881.  All 
bonds  are  exempt  from  taxation  If  held  by  residents.  A  special  taxpayers' 
election  will  be  held  Jan.  9  1911  to  vote  on  the  question  of  issuing  $650,000 
5%  bonds  for  a  municipal  water  plant.  Steps  were  taken  by  the  city  in  the 
spring  of  1909  to  float  $600,000  bonds  for  a  municipal  system,  but  the  Issue 
was  not  disposed  of,  an  injunction  having  been  secured  by  the  Helena 
Water- Works  Co.  This  company  recently  offered  to  sell  Its  plant  to  the 
city  for  $590,000  In  cash  or  city  bonds,  or  to  submit  the  matter  to  appraisers 
and  accept  $100,000  less  than  their  finding  as  to  Its  value.     V.  91,  p.  1113. 


When  Due. 


Special  Improvement  debt- -$211, 895 

Sinking  fund 25,000 

Assessed  valuation  1910--11,700,000 
(Assessment  about  H  actual  value.) 
Total  tax  (per  $1,000)  1910. ..$30. 50 

Population  In  1890 13,834 

Population  In  1900 10.770 

Population  In  1910  (est) 20,000 


LOANS- 

Refunding    Bonds. 

4s  '99      J-J        $55.000C..JuIy   1  1916 

4  Hs '06  J-J       260,800c_-Jan    11026 

(Subject  to  call  Jan  1  1916.) 

Funding  Bonds. 
5s   96     J-J      $156,000C--Jan  1  1916 

(Subject  to  call  1906.) 
BOND.  DEBT  Oct.  1  1910-$471,800| 

INTEREST  payable  In  New  York  and  Helena. 

Warrants  Issued  after  Sept.  13  1893,  on  which  date,  owing  to  depredation 
of  values  after  the  panic  of  1893.  the  city's  indebtedness  passed  the  3% 
limit  fixed  by  the  Constitution,  were  declared  illegal  by  the  State  Supreme 
Court  on  Dec.  21  1896.  On  Feb.  24  1903  the  Legislature  passed  an  Act 
providing  for  a  city  election  prior  to  Sept.  1  1903  to  authorize  a  3-mill  tax 
to  take  up  these  excess  warrants.  Doubts  were  raised  as  to  the  constitu- 
tionality of  the  Act  and  no  election  was  held.  The  city  says  it  Is  anxious 
to  pay  these  warrants,  and  as  soon  as  a  legal  way  of  doing  so  can  be  found 
they  will  be  taken  care  of.  ] 
HELENA  SCHOOL   DISTRICT   NO.   1.     Thomas  E.  OoodwIn,  Clerk. 


LOANS —  When  Due. 

Refunding    Bonds. 
4HS         J-J        $60,000c.l911  to  1922 

$5,000    due    yearly    on    Jan    1. 
4J^s        J-J     $15O,OO0c--Jan    1  1922 
4HS07J-J          26.000c- -July  1  1927 
(Subject  to  call  after  July  1   1917.) 
Par  value  of  bonds $1,000 

INTEREST  Is  payable  at  the  office  of  tne  County  Treasurer  and  at 
the  Hanover  National  Bank,  New  York.     All  bonds  are  taxable. 

LEWIS  AND  CLARK  COUNTY. 

County  seat  Is  Helena. 
LOANS—  When  Due. 

Refunding    Bonds. 
5Hs     J-J      $75.000C-July   1   1911-19 

Funding  Bonds. 
4Hsg'09  J-J$W)5,O0Oc   -.Apr   1  1929 
(Subject  to  call  after  Apr  1    1919.) 


BOND.  DEBT  Sept  1  1910-$236,000 

Sinking  fund 6,000 

Assessed  valuation  1910--11,656,825 
(Assessment  about  H  actual  value.) 
School  tax  (per  $1,000)  1910- -$9.50 
Value  of  school  property--  -450,000 
Population  In  1910  (est) 15,000 


Martin  Doty,  Clerk. 


BOND.  DEBT  Oct.  1910--$180,000 
Total  assessed  val.  1910--20,908,650 
(Assessment  about  1-3  actual  value.) 
State  &  Co  tax  (per  M)  1910- -$16  25 

Population  In  1900 19,171 

Population  in  1910  (est) 22,000 

INTEREST  payable  at  Hanover  National  Bank,  New  York  City. 

LEWISTOWN.     E.  A.  Foster,  Treas.;  M.  D.  Kimball,  Clerk. 

County  seat  of  Fergus  County.     Incorporated  August  189^. 
LOANS —  When  Due. 

Sewer  and   Water  Bonds. 
5s  '02      M-S      $50, OOOc. -Mch   1  1922 

(Subject  to  call  Mch  1  1912.) 
5s  g  '03  M-N     $10.000C--Nov  1  1923 

(Subject  to  call  Nov  1  1913.) 
5s  g  '06  J-J     $35,000c.-    July  1   1926 
(Subject  to  call  after  July  1   1916.) 


Sewer  Bonds. 
5s  '07     J-J     $15,0000-. July    1    1927 
(Subject  to  call  after  July  1   1917.) 
BOND.  DEBT  Sept.  1910. .$110,000 

Sinking   fund 12,000 

Total  assessed  val.  1910-. -2,224,296 
(Assessment  about  65  %  actual  val.) 

Tax  rate  (per  $1,000)   '10 $10.00 

Population  In  1900 1.096 

INTEREST  on  sewer  and  water  bonds  payable  in  N.  Y.  City;  on  bonds  of 
1907  In  Lewlstown  and  N.  Y    City.     All  bonds  are  tax-exempt. 

MADISON  COUNTY,  R.  S.  Bailey,  County  Clerk. 

County  seat  is  Virginia  City.     All  bonds  are  tax-exempt. 
LO.^NS —  When  Due. \ Sinking  fund $9,832 

Refunding   Bonds.  Total  assessed  val  1910--$6.997,000 


Bonds. 

4Hs         JJ     $100,000C    -July  1  1921 

(  Kirsr   '  ond  iliip  'ft  I  lO  . 
BOND.  DEBT  Sept.  17  '10. $100, 000 


(Assessment  about  H    actual  value) 
State  &  Co  tax  (per  M)   '10. .$16.75 

Population  In  1905 8,250 

Population  In  1900 7,695 

INTERESl  Is  payable  at  Kountze  Bros..  New  York  City. 

MILES  CITY,     J.  E.  Farnum,  Clerk. 

This  city  is  the  county  seat  of  Custer  County. 


LOA.N.S —  When  Due. 

Water  and  Light  Bonds. 

6s  '96     J-J     $17,000 Jan    1  1917 

5s  '02      J-J        15,000 July  1    1917 

5s  '05     J-J       10,000 luly  1  1020 

Electric-Light  Bonds. 
68? '08  J-J     $10,000r.. -July  1  1928 
'Subject  to  call  after  July  1   1918.) 

5)^S'10  J-J  *$20,000 July  1  1930 

(Subject  to  call  after  July  1   1920.) 


Incorporated  Sept.  9  1887. 


Water  Bonds  (.Tax-Exempt). 

5i4s'10  J-J  $125,000 July  1  1930 

(Subject  to  call  after  July  1   1920.) 
Sewer  Bonds  (Tax-Exempt). 

SJ^S'IO  J-J     $85,000 July  1  1930 

(Subject  to  call  after  July  1  1920.) 
BOND.  DEBT  July  1910--$282,000 
Assessed  valuation  1909-- .2,447,751 
Tax  rate  (per  $1  000)   1909---$19.38 

Population  In  1900 1,938 

Population  In  1910  'est.)..       ..6.500 
INTEREST  on  the  bonds  due  1917  Is  payable  In  Miles  City;  on  the  bonda 
due  1920  and  1928  In  New  York.      *  Bonds  are    tax-exempt 
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MISSOULA.     W.  A.  Logan,  City  Clerk. 
This  city  Is  the  county  seat  of  Missoula  County. 


Inc.  Mch.  8  1883. 


When  Due. 


LOANS— 

Refunding  Bonds 

4Hs'04\I-N    $93.000c.May  31  1924 

(Subject  to  call  May  .31  1914.) 
BOND.  DEBT  May  1  1910.. $93, 000 

INTEREST  payable  at  The  Rudolph  Kleybolte  Co. 


Assessed   valuation    1909.56,500,000 

(Assessment  about  1-3  actual  val.) 
Total  taT  rate  (p<  r  $1 ,000)'09.$1  o  00 
Population  In  1900 4  366 


Inc.,  New  York. 


MISSOULA  COUNTY. 


County  seat  Is  Missoula,     All  bonds  are  tax-exempt 
segregated  In  1906  to  form  Sanders  County. 


Hugh  Kennedy,  Treasurer. 

Part  of  county 


When  Due. 


LOANS— 

Funding  Bonds. 
Ss  J-J     $150,0000- 

Refnndins  Bonds. 
68  J-J       $40,000c. 

4b  F-A        20,000c. 

(Subject  to  call  Feb 

Court  House  Bonds. 
4Jis08J-J     $175. 000c. .Jan    11928 
(Subject  to  call  after  Jan  1  1918.) 

Free  High  School  Bonds. 
4Ks  '08  J-J  $75.000c...Jan    1  1928 
(.Subject  to  call  after  Jan  1  1918  ) 


.Jan    1  1912 

.July  1  1916 
.Feb  1  1921 
1   1911.) 


.$460,100 

35.000 

90,000 

585,100 


GEN  B'D  D'T  Sept  20  1910 

Assessment   debt 

Floating  debt 

TOTAL  DEBT  Sept  20  '10 

Sinklngfunds 2   ,200 

Total  assessed  val.  1910.. 16.799 .9R7 
(Assessment  about  2-5  actual  value.) 
State  &  Co  tax  (per  M)  1910. .$17. 75 

Population  In  1890. 14.427 

Population  In  1900 13.964 

Population   In   1910    (est) 30.000 

INTEREST  on  funding  bonds  Is 
payable  at  New  York:  all  other  bonds 


County  bonds,  5s,  $100e land  warrants  at  Missoula. 

PARK  COUNTY.     Ray  H.  Stevens,  County  Clerk. 

County  seat  Is  Livingston.  By  Act  of  the  Legislature  of  1895  this  county 
was  divided  Into  three  parts,  forming  Park,  Sweet  Grass  and  Carbon 
counties;  the  old  debt  Is  corrected  to  the  date  given  below: 

LOANS —  When  Due.  \      Jail  Building   Bonds. 


Funding    Bonds. 
68  J-J        $74,0OOc..JUly  1   1913 

Os  J-J  45.000c..  July  1  1914 

Refunding  Bonds. 
4Hs         J-J        535,000c_ 
(Subject  to  call  Jan 

High    School   Bonds. 
4}^8'04  J-D       S25.000C- 


-Jan     1   1923 
1   1918.) 

-June  1  1924 


4s  g  '07  J-J      $25.000c--.Jan     11927 
BOND.  DEBT  Mch  1910..  $179,000 

High  school  debt(add'l) 25,000 

Total  assessed  val.  1909. ..8, 255. 196 
(Assessment  about  i4  actual  val.) 
State  &  Co  tax  (per  M)  1909.. $20. 00 

Population   In    1909    (est) 15.000 

IPopulatlon    In    1900.. 7,34] 


INTEREST  Is  payable  at  New  York  and  at  Livingston.  Mont. 


RAVALLI  COUNTY.     Thos. 

County  seat  Is  Hamilton. 

LOANS —  When  Due. 

08  J-J     $75.000c    1914 

Ss  J-D      10. 000c. Dec '11  to '20 

BOND.  DEBT  Sept  22 '10.     $86,000 

Floating  debt 75,000 

Slnklngfund 10,000 


J.  Hefling,  Treasurer. 

Assessed  valuation  1910.. $5, 538, 395 
(Assessment  about  14  actual  value.) 
.State  &  Co  tax  (per  M)  1910..$2o.75 

Population  In  1900.. ...7,822 

Population  In  1910  (est.) 15,000 

INTEREST  payable  In  New  York. 


ROSEBUD  COUNTY.     R.  J.  Cole,  Clerk  Bd.  of  Coramis'ers. 

Forsyth  Is  the  county  seat.     All  bonds  are  tax-exempt. 
When  Due. 


LOANS— 

Bridge  Bonds 
4  )^S'07  J-J     $40,000c...Jan     11927 
(Subject  to  call  after  Jan  1   1917.) 

6s  '09      J-J     $48.000c 1929 

(Subject  to  call  at  any  Interest-pay- 
ing period.) 


Funding   Bonds. 

4  iis'05  J-J     $45,000c-..jan    11925 

(Subject  to  call  after  Jan  1  1915.) 
BOND.  DEBT  Sept  1  1910.  $133,000 
Assessed  valuation  1910. ..9.980,000 
(Assessm't  about  3-5  actual  value.) 
State  &  Co.  tax  fSI  .ooo)  "10-. $16.50 

Population  In  1910  (est) 6,000 

INTEREST  Is  payable  In  Chicago  or  New  York. 


SILVER  BOW  COUNTY.     C.  E.  Meagher,  Treasurer. 

Butte  Is  the  county  seat.     All  bonds  are  tax-exempt. 


LOANS— 

Court-House  Bonds. 

4Hs'08     8  a  $250,000c    1028 

(Subject  to  call   after  1918.) 
4Hs'09  J-J  $250, OOOc... July  1   1929 
(Subject  to  call  after  July  1   1919.) 
5s  "10     J-J  $250, OOOc... Nov  1   1930 
(Subject  to  call  after  Nov.  1  1920.) 


When  Due.    BOXD.  DEBT  Oct  1910. ..$750,000 

Slnklngfund 28,281 

Assessed  valuation  1910.. 36. 98 1,795 
(Assessment  about  2-3  actual  value.) 
State&Co  tax  (per  $1 ,000)  '10. $23. 75 
Population  In  1910  (est) 80,000 

INTEREST  Is  payable  In  Butte. 


SWEET  GRASS  COUNTY,     H.  Utermohle,  Treasurer. 


nig  Timber  Is  the  county  se,\t. 
LOANS —  When  Due. 

Ss  J-J     $95, OOOc    .1915 

(Subject  to  call  after  1910,) 
Refunding  Bonds. 

4)^Sg  '10  s-a  $85, OOOc 1930 

(Subject  to  call  after  1020.) 


INTEREST  is  payable  In  New  York  and  Helena. 


BOND.  DEBT  Sept  1910 $95,000 

Assessed  valuation  1910  .$5,594,834 
(Assessment  on  personal  at  H  and 
on  real  property  }4  of  actual  value.) 
State  &  Co.  tax  ($1,000)  '10. $16. 75 
Population  In  1909  (est.). 5,000 


YELLOWSTONE  COUNTY. 

County  scat  Is  Billings.     All  bonds 
LOANS—  When  Due. 

Bridge   Bonds. 
48  "05      MS      $35.000c. -Sept  1   1925 
(Subject  to  call  Sept  1  1915.) 
Refunding  Bonds.  j 

68  e         J-J       $91,500c&r.July  1  '18 

(Subject  to  call  1908.) 
48  A-O     $45,000c&r  Oct   1    '21 

(Subject  to  call  Nov  1  1911.) 
The  county's  debt  Is  limited  to  5  % 
INTEREST  payable  In  N.  Y.  City 


Ira  L.  Whitney,  Treasurer. 

are  tax-exempt. 

Court   House  and  Jail   Bonds. 
4s  J-J        $75.000c&r.July  1   '23 

(Subject  to  call  Julv  1   1913.) 
BOND.  DEBT  Mch  1910.     $246,500 
Total  as.sesscd  val.  1909- .  17.654,713 
(Assessment  about  3  5  actual  value.) 
State  &  Co. tax  (per  M)  1909.. $18. 25 

Population  In  1900. 6,212 

Population  In  1910  (est) 30.000 

of  the  asEcssea  valuation. 

and  at  office  of  County  Treasurer. 


ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  certain  civil  divisions  In 
the  State  of  Montana  which  are  not  rcnrfsentcd    among  the  forcirolng. 

Bonded  Floating    A.<:scssrd        Tax     Popu- 

Debl.       Valuation,  p.], mo.  latlon. 

$  $  $  1900. 

90  949  c3,480,000  a39.25  9,453 

jVone _       8.00    


Debt. 
Location —  $ 

Anaconda  (C) .  Deer  Lodge  Co.  34,000 
Anaconda  School  DIst.  No.  10.123,000 

Ashlev  Irrigation   District 50,000 

Beaverhead  County 80,000 

Big  Tlmber(T) ,  Sweet  Grass  Co.  40.000 
Billings  (C),  Yellowstone  Co...   64,000 

Broadwater  County 82,000 

Chinook  (']').  Chouteau  County.  26,900 
Columbia  Falls  Sch.  Dlst.  No.  6.  25,000 
Dillon  (C).  Beaverhead  County.  65,000 
Forsyth  (T) .  Rosebud  County.  60,000 
Glendlve  (C) .  Dawson  County.  65,000 
Havre  School  District  No.  16..   30.000 

Jefferson  County 47.500 

Kallspell  School  District  No.  5.   58.500 

Laurel,  Yellowstone  County 

Lewlstown  School  Dlst.  No.  1.. 
Livingston  (C),  Park  County.. 

Meagher  County 

Miles  City  Sch.  Dlst.  No.  1 

Missoula  School  District  No.  1. 

Powell  County 75,000 

Ravalli  County  Sch.  Dlst.  No.  3  39.000 

Red  Lodge  (C).  Carbon  Co 65,000 

Sanders  County 170.962 

Steven-svllle  (T) ,  Ravalli  Co..     26.000 

Teton  County 100,000 

Valley  County 67,000 


10,000   67,401.019  C20.00  5.615 

None.       f(61R.917  oil. 00  1.629 

6,971    /5, 679. 353  all. 50  3.221 

3.080,424  C20.75  2.641 

394,500  alO.OO  1,586 

None    /1, 530,459      10.00     

1.319,915      23.75  1.530 

003,830  a29.50     

006,000  a32.00  1,435 


None. 


43,000 
30,000 
35  000 
45,000 
45.500 
.147.000 


60,000 


None 

None 

2,000 

24,816 

None, 


4.00 

al2.00 

C14.00 

5  25 

7.00 

c20  00 


5.330 


2,778 
3.526 


65,605,147   C16.75 

1,941.053      14.00 

('3."ir,.987 

/2. 872. 802 

3.190,823 

6,484,366 

<'6.715,000 

6,000.000 

c4.876.604 

cl  ,477 .264     

el, 240, 000     2.152 

e4, 291, 651    c?2  75     

f2O4,000    C20.25  346 

67.597,689    C16.S5      5,080 

153,870  c7, 776.775    C18.25      4.355 

(C)  City;    (T)  Town,     a  Total  tax.     6  County  tax.     c  State  and  county 
tax.     d  1908  values,     c  1909  values.     /  1910  values. 


State  of  Wyoming. 

ITS       "^  ^ 

DEBT,  RESOURCES,  &c. 

Organized  as  a  Territory  (Act  of  July  25  1868) -.July  25  1868 

Admitted  as  a  State  (Act  of  July  10  1890) July  10  1890 

Total  area  of  State  (square  miles) 97 ,890 

State  Capital Cheyenn  e 

Governor  (term  expires  1st  Mon.  Jan  '11). .Bryant  B.  Brooks 
Sec.  of  State  (term  ends  1st  Mon.  Jan.  '11)..W.  R.  Schnitger 
Treasurer  (term  expires  1st  Mon.  Jan.  '11).. Edward  Gillette 

LEGISLATURE  meets  biennially  In  odd  years  on  the  2d  Tuesday  In 
January,  and  sessions  are  limited  to  40  days. 


DEBT   HISTORY. — All  the  necessary  data  respecting  the  State's  debt 
win  be  found  In  the  following  statement: 

LOANS —  Interest — Principal- 

Name  and  Purpose.  %     Payable. 

Jan.    1 


When  Due. 
Jan.   1   1911 


Jan. 

Jtily 
Jan. 


(Jan.  1  1912-19211 
1  S3. 000  yearlv.  J 
/July  1  1919-19281 
1  $9,000  yearlv.  ] 
Jan.  1  1911 


Outstand'o. 
$15,000 


30,000 

90.000 
5.000 


Capitol  Building  Bonds. c  6 

Insane  Asylum  Bonds c  6 

Public  Building  Bonds c  6 

University  Building  Bonds c  6 

INTEREST  on  the  public  building   bonds   Is   payable   at   the   Fourth 

National  Bank.  New  York;    on  all  others  at  the  State  Treasurer's  office. 

TOTAL    DEBT,    ETC. — The    total    bonded    debt   on    Sept.    1    1910    was 

$140,000.     On  Sept.  1  1910  the  warrants  outstanding  amounted   to  $6,211 

and  on  the  same  date  the  cash  and  securities  on  hand  were  $743,896. 

ASSESSED  VALUATION. — The  following  statement  shows  the  assessed 
valuation  of  property  In  Wyoming  for  the  years  Indicated:  For  explana- 
tion concerning  Increase  In  1909.  see  remarks  immediately  below  regarding 
the  creation  of  a  new  tax  authority. 

Years.  Valuation. \      Years.  VaUintion.\      Years.  Vahintlon. 

1910 $188,500,916  11902. .$43,348,356  1 1894 $29,198,041 

1909 186,157.274  11901 39.581 .217  |  1893 32,356.802 

1908 67.580,05111900 37.892.304 

1907 64,419,17811899 35,578,806 

1898.. 30,789,292 

1897 30,300,462 

1895 29.838,939 


1890 30,665.197 

1888 33.338,541 

1885 30,717,249 

1880 11.857,344 

1875 9,493,638 


1906. 51.223.2031 

1905 48.826.9401 

1904. 46.696.949i 

1903 44.669.2331 

TAX  RATE. — The  total  State  tax  (per  $1,000)  In  1910  Is  $2  67. 

CREATION  OF  A  COMMISSIONER  OF  TAX  ATION.— The  1909 
Legislature  passed  an  Act  (Chapter  66,  Laws  of  1909)  creating  the  office  of 
Commissioner  of  Taxation,  who  Is  to  be  appointed  by  the  (jovernor  with 
the  advice  and  consent  of  the  Senate.  The  new  commissioner  was  given 
power  and  authority  to  exercise  general  supervision  over  the  administration 
of  all  assessment  and  tax  laws,  over  all  county,  town  and  city  tax  assessors 
and  boards  of  equalization,  levy  and  assessment,  to  the  end  that  taxation 
of  all  property,  real,  personal  and  mixed,  shall  be  made  relatively  just  and 
uniform,  and  at  Its  true  and  full  cash  market  value.  Assessors  or  boards 
falling  to  as.sess  property  In  accordance  with  this  new  law  do  so  under  pen- 
alty of  forfeiture  and  removal  from  office.  Heretofore  property  In  the 
State  Is  understood  to  have  been  assessed  at  33  1-3%  of  Its  actual  value. 
V.  88,  p.  956. 

DEBT  LIMITATION. — In  Wyoming  the  provisions  of  the  Constitution 
with  respect  to  debt  contraction  and  limitation  are  quite  voluminous. 
They  are  all  found  in  Article  16  of  that  Instrument,  and  prohibit  the  State 
from  creating  any  Indebtedness  exceeding  1  %  of  the  assessed  valuation 
except  to  suppress  Insurrection  or  to  provide  for  the  public  defense.  Coun- 
ties, cities,  towns  or  villages,  or  any  subdivision  thereof,  are  limited  to 
2  %  on  the  assessed  valuation.  An  additional  Indebtedness  of  not  exceed- 
ing 4  %  Is  permitted  In  the  cases  of  cities,  towns  or  villages  for  the  purpose 
of  building  sewers  therein.  Neither  the  State  nor  any  subdivision  shall 
loan  or  give  Its  credit  or  make  donations  to,  or  in  aid  of,  any  Individual, 
association  or  corporation.  Citations  from  the  laws  of  the  State  respecting; 
debt  limitation  will  be  found  on  page  137  of  the  "State  and  City  Supple- 
ment" of  April   1895. 

EXEMPTION  FROM  TAXATION.— The  Legislature  of  1905  passed 
an  Act  exempting  municipal  bonds  from  taxation  provided  certain  condi- 
tions are  compiled  with.     The  Act  follows: 

CHAPTER  17,  LAWS  OF  1905.— Be  It  Enacted,  Etc.:  "That  coupon  or 
registered  Interest-bearing  bonds  of  the  State  of  Wyoming,  or  any  county, 
school  district  or  municipality  of  the  State  of  Wyoming,  shall  be  exempt 
from  taxation  when  owned  by  actual  residents  of  the  State,  provided  that 
the  owner  or  owners  of  such  securities  shall  list  the  same  annually  on  their 
assessment  schedule,  describing  such  bonds  and  the  amount  thereof,  and 
shall  mark  opposite  thereto  on  such  schedule  "exempt."  "' 

POPULATION    OF    STATE. — In    1905    (State  census),    101.816. 
1900. 92.531  11890 60.7051  1880 20 ,789  j  1870 0,118 

In  1870-1880  Increase  was  11,671.  or  128%;  In  1880-1890.  39,916,  or 
192.01%;    In  1890-1900  It  was  31.826.  or  52.4%. 

CITIES.  COUNTIES  AND  TOWNS   IN  THE 

STATE  OF  WYOMING. 


ALBANY  COUNTY. 

County  scat  Is  Laramie. 
LOANS— 

Refunding  Bonds — 
4^8         M-N  $15.000c.. 
(Subject  to  call  Nov. 
48  M-N  $15. OOOc. 

(Subject  to  call  Nov, 
BOND.  DEBT  Mch  12 


H.  Maynard,  County  Treasurer. 


When  Due. 

Nov  16  1921 

16  1911.) 
Nov    16  1922 

16  1912.) 
10       $37,000 


School  debt  (additional)..       $23,000 
Assessed  valuation  1909. .13.191.523 

(A.ssessmeiit  at  full  value.) 
State  &  Co  tax  (per$l,000)  "09. $9. 21 

Population  In  1905. 9.992 

Population  In  1900. 13.084 

l'0'>nl;illoTi  In    1  'M   (e^t  )  12,5o0 


INTEREST  Is  payable  at  Laramie.  Wyo.,  and  at  New  York  City 

CARBON  COUNTY.     J.  F.  Simonson,  Treasurer. 

County  scat  is  Kawllns.      All  bonds  are  tax-exempt. 
LOANS  '  ""^ 


GEN.  BD.  DEBT  Sept  1910. $55. 200 

Assessment   debt 139,736 

Assessed  valuation  1910.  .16,565,210 

(Assessment  at  full  value.) 
State  &  Co  tax  (per  $1,000)  '10. $8. 79 

Population  In  1905 10,313 

Population  In   1900      .         ...    9,589 


When  Due. 
Refunding  Bonds — 

4H8         JJ     $28.800e...Aug   1   1921 

(Subject  to  call   1011.) 

4i^8"06  J.I      $14,400c..     Aug    1    1926 

(Subject  to  rail  after  1916.) 

4J4s        s-a      $12, OOOc    1923 

INTEREST  on  4  4s  due  1921  Is  payable  at  Chase  National  Bank.  N.  Y., 
and  at  office  of  County  Treasurer;  on  other  bonds  at  State  Treasurer's  office. 

CHEYENNE.     V.  A.  Bacon,  Clerk;  D.  S.  Swan,  Treasurer. 

Cheyenne   Is   situated    In    Laramie   County.      Incorporated    1877. 

The  State  Supreme  Court  on  June  26  1008  held  valid  the  water  bonds 
mentioned  below.      V.  87.  p.  178. 


LOA.-MS —  When  Due. 

Refunding   Bonds   (1898) — 

.5s  J-J   $127,500 Jan    1   1028 

(Subject  to  call   after  Jan.   1    1008.) 

Refunding  Viaduct  Bonds — 
58  '01       FA    $60, OOOc. -Feb    1   1031 
(Subject  to  call  after  Feb.   1   1911.) 

Refunding  Water  Bonds — 
5s  '01       FA   $63. OOOc    1031 

(Subject    to    call    after    1011.) 

Sewer  Bonds— 
4Hs'02Jan    $15, OOOc.  .  .Jan    11932 
(Subject  to  call  after  Jan.   1    1912.) 


Water  Bonds — 

4i^s'02  Jan    $85. OOOc. ..July  1  1932 

5s  "08     Jan    160,000 Jan    1  1938 

(Subject    to    call     after  Jan.   1    1918 

5s  '09      May  250.000 May  1  1939 

(Subleet  to  call  after  May  1  1924.) 
,5s  '10  Apr  2.')0. OOOc. -Apr  1  1940 
(.Subject  to  call  after  April  1  1925.) 
TOTAL  DEBT  Mch  18  '10.  $760,500 

Floating  debt 50,000 

Assessed  valuation  1009.-12,306.750 

(Assessment  at  full  value.) 
Total  tax  (per  $1,000)   1000. .$14. 10 

Population  In   1905 13.656 

- .14.087 


T'opulatlon  In   1900 

Population  In  1010  (est) 18,000 

INTEREST  on  the  5s  and  the  bonds  of  1908  and  IHOo  Is  payable  at  the 
National  Hank  of  Commerce,  New  York,  on  tiic  4.><s  at  the  Chemical  Na- 
tional Hanlt.  .New  York,  and  on  ttic  bonds  of  1910  at  the  National  Bank  of 
Commerce,  New  York,  or  at  the  City  Treasurer's  office. 


Nov.,  1910.J 


IDAHO-DEBT  OF  STATE. 


137 


CHEYENNE  SCHOOL  DISTRICT  NO.  I.      Wm.  Storey.  Clerk. 

Building;  Bonds  (Tax-Exempt).         |BOND.  DEBT  Sept  1  1910. .$49,000 
4s  J-D    $25. 000c.  .June  10  1935  Assessed  valuation  1910. .12, 000, 000 

(Subject  to  call  June  10  1915.)  (Assessment  at  full  value.) 

4s  "06      MS  521,0011c   -Sept     1  1936  Population  In  1910  (est) 20,000 

(Subject  to  call  after  1918.)  |      INT.  payable  In  New  York. 

DOUGLAS.     F.  H.  De  Castro,  Clerk. 

This  town  Is  In  Converse  County.     Inc.  Oct.  1  1887.     Bonds  tax-exempt. 
LOA.VS--  Wtlcn  Duc.\       Refunding  Water. Works  Bonds 


Water. Works  Bonds. 

BHs        M-N  $49,000c--May 
(Subject  to  call  after  May  1 

Os '09      A-O     $5,000 Oct 

Sewer  Bonds. 
78  A-O     $7, 000c 1923 


1    1938 
1918.) 
1    1939 


5s  '09    A-O       $5,000r  ...Oct.  1  1939 

(Subject  to  call  after  Oct.  1  1919.) 

BOND.  DEBT  Sept.  1910.     $66,000 

Assessed   valuation    1910. .1,492, 874 

(Assessment  at  full  value.) 
Total  tax  rate  (per  $1,000)  '10. $4. 00 

Population  In  1905 1,255 

INTEREST  Is  payable  at  the  Town  iieasiux-r's  office. 

LANDER.     P:.  W.   Hainworth,  Clerk;  Carl  C.  Earl,  Treas. 
Thlstown  Is  county  seat  of  Fremont  County.     All  bonds  are  tax-exempt. 


LOANS—  Wfien  Due 

Sewer  Bonds. 

68 '06      July  $25. 000c.    -July    16  '26 

(Subject  to  call  after  July  1916.) 

Water  Bonds. 
8s '06      July  $30 ,000c. July     16  1936 

(Subject  to  call  after  July  1916.) 

INTEREST  on  1910  bonds  payable  at  First  National  Bank  In  Lander 

LARAMIE.     R.  G.  Fitch,  Treasurer. 

The  city  of  Laramie  Is  situated  In  Albany  County. 
LOANS—  When  Due. 

Funding  Bonds — 

Ob  J-J      $29.000c 1925 

(Subject  to  call  1905.) 

Sewer  Bonds — 
7s  J-J     $40.000C--_July  1  1917 

INTEREST  Is  payable  at  Laramie  or  New  York. 

LARAMIE  COUNTY,     Luke  Voorhees,  Treasurer. 
County  seat  Is  Cheyenne.     Organized   1879. 


Water  Bonds — {.Con.) 
5.  '1  I  Jan  $25,1)11(10.  Jan  1  1!)40 
(Subject  to  call  after  Jan  1  1925.) 
BOND.  DEBT  Sept  1910..  $100,000 
Assessed  valuation  1910. ..1.758. 329 
Total  tax  rate  (per  $1,000) '10. $12. 55 
Population  In  1905 956 


BOND.  DEBT  Sept  1  1910.     $69,000 

Assessed  valuation  19l0 3,8.'!7,59lS 

(Assessment  at  full  value.) 
Total  tax  (per  $1,000)   1910-.$17  90 

Population  In  1905. 8,000 

Population  In  1900. 8.267 


LOANS—  When  Due. 

Refunding  Bonds — 

48     M-N  15  $320,000c..Nov   15  1921 

(Subject  to  call  Nov.  15  1911.) 
GEN'L  DEBT  Apr  1  1910.. $350, 000 
Assessment  debt  Mch  1909.   305,239 


Floating  debt  Apr  1  1910.       $68,000 
Total  assessed  val.  1909. .32,746,717 

(Assessment  at   full   value.) 
County  tax  (per  $1,000)  1909. $11. 00 

Population  In  1900 .18,514 

Population  In  1905 20.181 

INTEREST  Is  payable  at  Union  Trust  Co.,  New  York. 

LARAMIE  COUNTY  IRRIGATION  DISTRICT.     H.  May- 

nard,  County  Trea.surer.     P.  O.  Laramie. 

A  district  In  Albany  County. 
LOANS—  When  Due.    BOND.  DEBT  Oct  24  1910. $541, 000 

Irrigation  Bonds.  INT.  Is  payable  at  Continental   & 

Cs  '08     J-D   $541,000c.Oct  1  '19-'28   Commercial  Trust  &  Savings  Bank, 
(For  maturity  see  V.  88,  p.  64.)  j  Chicago. 

SHERIDAN.     Jas.  J.  Withrow,  Clerk. 

Tills  cltv  is  in  Slu-ii(l;in  County.      Incorporated  as  a  city  Sept.  1  1907. 
All  bonds  are  tax-exempt  to  residents  of  State 


LOANS—  When  Due. 

Water  Bonds. 

88  "06     Jan    $125, 000c 1926 

(Subject  to  call  after  1916.) 
6b  '08     Jan      250,000c-July  15  1938 
(Subject  to  call  after  July  15  1918.) 

Sewer  Bonds. 

68  '06     J-J       $46, 000c 1926 

(Subject  to  call  after  1916.) 
(8  '08     J  J       14,000c-.   July  1  1928 
(Subject  to  call  after  July  1    1918.) 


BOND.  DEBT  Sept  1910..  $435,000 

Assessed  valuation  1910 7.965,965 

(Assessment  at  full  value.) 
Total  tax  (per  $1,000)   1909. ..$4. 00 

Population  In  1905 .4,937 

Population  In  1900 ..1,559 

l-'opuiuiioii  ill  lyl  I  (est.) 13,uoo 

INT.  on  sewer  bonds  due  1928  Is 
payable  at  Cheyenne;  other  bonds  at 
Chemical  National  Bank,  N.  Y. 
SHERIDAN    COUNTY    SCHOOL    DISTRICT    NO.    7.      Dr     I.    P.    Hayes, 

Clerk  of  Board. 
LOANS —  When  Due. 

Building  Bonds 

6s  '10     J-J     $100,000 1915-1934 

(Part  due  each  year.) 

SHERIDAN  COUNTY.     C.  L.  Chapman,  Clerk. 

County  seat  is  Sheridan.     Organized  1888.     All  bonds  are  tax-exempt 
to  resident  holders. 
LOAI'^S —  When  Due.  |  Assessed  valuation  1910. $18,465,474 


Court-House  Bonds 
68  July   1   $45,000c   -July  1  1924 

(Subject  to  call  Julv  1    1914.) 
BOND.  DEBT  July  1  1910. .$45,000 
Floating  debt 9,613 

INTEREST  Is  payable  at  the  Ctiemlcal  National  Bank 

UINTA  COUNTY.     Donald  McAllister,  Clerk. 

County  seat  Is  Evanston.     Organized  In  1869 


(Assessment  at  full  value.) 
State  &  Co  tax  (per  M)  '10. . $6.74 -f 

Populatlon  In  1905 9,965 

Population  In  1910  (est) 18.000 


New  York. 


LOANS —  When  Due. 

Refunding  Bonds — Tax  exempt. 
ms        J-J     $68.000c&r_. 1910-1918 

(Subject  to  call   1909.) 

BOND.  DEBT  Sept  1910.       $68,000 

Total  assessed  val.  1910.-20,801,808 


(Assessment  at  full  value.) 
State  &  CO.  tax  (per  $1 ,000)  '10. $7.48 

Population  In  1890 7,414 

Population  In  1900 12,223 

Population  In  1905 14,492 

Population  In  1910  (est) 18,000 


INTEREST   is   payable  at   Kountze   Bros..    New   York,   or  at  County 
Treasurer's  ofDce. 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  certain  civil  divisions  In 
the  State  of  Wyoming   which  are   not  represented   among   the  foregoing. 

Bonded  Floating     Assessed      Tax      Popu- 
Debt.        Debt.      Valuation.  p.$l,000.  lation 


1905 
370 
8,945 
1,307 

l',690 


None 


•;,023,061    C9.20 
1,000,000  06.00 


1,000,000     

293,276     .. 

10,000   dl.L'21,389  aS.OO  .. 

•6,118,632cl0.7J 

655,000     . 

245.000     . 

6  County  tax.     c  State  &  Co 


3,617 
3,617 

'  5.343 


3.604 


tax 


Location —  $  $  $ 

Basin  (T),  Bighorn  County 50,000     390,866     .' 

Big  Horn  County 34,000     •13,235,932cll.00 

Buffalo  (C).  .Johnson  County-.   80.000      None,  dl, 964,000  a8.50 

Buffalo  High  School  District...   25,000     1,783,477     

Casper.   (T.).  Natrona  County. 126, 000     dl,850.0i)0  a2. 50 

Lander  Sch.  Dist.  No.  1 25,000     *2, 210, 000     

Laramie  School  District  No.  1.   78,000     5,500,000     

Loveli  (T),  Big  Horn  County..   45.000 

Natrona  County 40,000 

Rawlins  (C.) ,  Carbon  County..  26,000 
Rlverton  (T) ,  Fremont  County.  25,000 
Rock  Springs  (T.) ,  Carbon  Co. .  40,000 
Shoshoni  (T) ,  Fremont  County  40,000 
Thermopolls  (T) ,  Fremont  Co_.   65,000 

Weston  County 34,940 

Wheatland  (T) ,  Laramie  Co...  75,000 
Worland  ( T) .  Big  Horn  Co 40.000 

(C)  City.      (T)  Town,     a  Total  tax 
d  1.910  values 

•These  ilgures  are  for  1909  and  are  considerably  larger  than  those  of 
preceding  years,  which  Is  due  to  a  new  law  passed  In  1909  requiring  assess- 
ments to  be  made  at  their  true  cash  value.     See  remarks  under  State. 

State  of  Idaho. 

ITS 

DEBT,  RESOURCES.  &c. 
Oigamzed  as  a  Territory  (Act  March  3  1863)-_March  3  1863 

Adaiitted  as  a  State  (Act  July  3  1890) July  3  1890 

Total  Area  of  State  (square  miles) 84  ,800 

State  Capital Boise 

Governor  (term  ends  1st  Mon.  Jan.  1911)-_James  H.  Brady 
Sec.  of  State  (term  ends  1st  Mon.  Jan.  1911)  .Robert  Lansdon 
Treasurer  (term  ends  1st  Mon.  Jan.  1911)  ..Chas.  A.  Ha.stinge 
Auditor  (term  ends  1st  Mon.  Jan.  1911). Stephen  D.  Taylor 


LEGISLATURE  meets  biennially  In  odd  years  on  the  first  Monday 
January  following  election,  and  the  length  of  sessions  Is  limited  to  60  day 


DEBT  HISTORY. — Idaho  as  a  Territory  always  kept  Its  debt  w 
moderate  limits.  When  It  became  a  State  the  bonded  debt  of  the  Territory 
was  $146,715  06.  Of  that  amount  $40,715  06  was  Issued  to  pay  floating 
debt,  $80,000  to  pay  for  Capitol  building  and  $20,000  for  an  asylum.  The 
condition  of  the  State's  debt  now  is  set  out  with  all  the  details  below. 
LOANS —  When  Due.  \  LOANS —  When  Dut. 


Meadows-Payette    Lakes    Wagon- 
Road   Bonds 

4s  '07     J-J     •$3,000 May  8  1927 

Idaho  Co    Bridge  &  Wagon-Road 
4s  '07     J-J  ^$10, 000 May  8  1927 

Intermountain  Road  Bonds 
4s  '05      J-J  •$50.000 July  1  1925 

Industrial-Training-School    Bonds 

4s  '07      A-O^$50,000 Apr   1  1927 

4s  '09     A-O  •55,000 Apr   1  1929 

Atlanta  Road  Bonds 
4s  '07     J-J     *$5,000 May  8  1927 

Lewiston  Normal  School  Bonds 

•$8,000 July  1  1921 

•30,000 July  1  1925 

•40,000 Apr   1  1927 

•52,750 Apr   1  1929 

Idaho  Improvement  Bonds 

4s  '01      J-J  ^$50,000 July  1  1921 

4s  '03     J-J     •43,000 Jan    1  1923 

4s  '05      J-J     ^21,000 July  1  1925 

Deficiency  Fund  Bonds 

4s  '01   A-O»$102,000 Apr  1  1921 

4s  '03     A-O     '7,000 Apr  1  1923 

Academy  of  Idaho  Bonds 
4s  '01      J-J  ♦$25.000 July  1  1921 

Refunding  Bonds 
4s  '01     J-D    ♦$108,000- -June  1  1921 

Albion  State  Normal  School 


4s 

'01 

J-J 

4s 

'05 

4s 

'07 

A-O 

4s 

'09 

A-O 

4s 

'01 

J-J  ♦$13,000- 

...July  1 

1921 

4s 

'03 

J-J     ♦12,000. 

Jan    1 

1923 

4s 

'05 

A-O   ♦30,000- 

...July  1 

1925 

4s 

'07 

A-O   ^20,000- 

...Apr  1 

1927 

4s 

'09 

A-o  ♦se.ooo- 

...Apr  1 

1929 

Idaho  State  Deficiency  Bonds 

4s  '03      A-O^$50,000 Apr   1  1923 

Academy  of  Idaho  Impt    Bonds 

4s  '03     J-J  ^$30,000 Jan    1  1923 

4s  '05      J-J     ♦45,500 July  1  1925 

4s  '07     A-O  '21,000 Apr   1  1927 

4s  '09     A-O   '36,000 Apr   1  1929 


Idaho  Sup    Ct     B     &   L     Bonds 

4s  '03     J-J  ^$15,000 July  1  1923 

Idaho  Ind    Refunding  School  Bds 
4s  '03     A-O^$50,000 Apr  1  1923 

Idaho   State   Pen     Impt     Bonds 
4s  '03     J-D    '$4,000 Junell923 

Soldiers'   Home  Bonds 

4s  '05      J-J  '$14,000 July  1  1925 

4s  '07      J-J        '5,000 July  1  1927 

4s  '09     A-O  ♦18,500 Apr   1  1929 

Land  Survey  Bonds 
4s  '05     J-J  §$30,000 July  1  1825 

Reform   School   Bonds 
4s  '05      A-O'$20,000 July  1  1925 

Capitol  Building  Bonds 

4s  '05  A-O'$100,000 July  1  1925 

4s  '07     J-J     '30,000 Apr   1  1927 

4s  '09     A-O  '60,000 Apr  1  1929 

University  of  Idaho  Bonds 

4s  '05     J-J  •$40,000 July  1 

4s  '07     J-J     '50,000 Apr  1 

4s  '07      A-O   '40,000 Apr   1 

4s  '09      A-O   •52,000 Apr   1 

North  Idaho  Asylum  Bonds 

4s  '05      ...•$30,000 July  1  1925 

4s  '07      J-J     '45,000 Apr   1  1927 

4s  '09     A-O  '35,000 Apr  1  1929 

State  Penitentiary  Bonds 

4s  '05      J-J  '$50,000 July  1 

4s  '09     A-O  •20,000 Apr  1 

Bonners  Ferry  Bridge  Bonds 
4s  '09     A-O^$18,000 Apr   1  1929 

Salmon   River  Bridge  Bonds 
4s  '09     A-O  ^$9,000 Apr   1  1929 

Paris-Franklin  Road  Bonds 
4s  '09     A-O  '$3,000 Apr   1  1929 

Snake  River  Bridge  Bonds 
4s  '09     A-O*$10,000 Apr   1  1929 

Deaf-and-Dumb-Asylum  Bonds 
4s  '09     A-O'$25,000 Apr  1  1929 


1925 
1927 
1927 
1929 


1925 
1929 


•  Subject  to  call  after  10  years.     §  Subject  to  C2ill  July  1  1910. 

INTEREST  on  bonds  payable  at  Hanover  National  Bank,  New  York. 

TOTAL  DEBT,  &c  — The  total  bonded  debt  on  Sept.  17  1910  was  $1,726,. 
750.     Cash  on  hand  Sept.  17  1910  was  $1,066,812. 


EQUALIZED  VALUATION  AND  TAX  RATE.— 


1909 $120,815,434 

1908. 115,680,056 

1907... 97,441,446 

1906 80,707,903 

1905 75,281,087 

1904 67,473.886 


None.  11903 $65, 974 ,708 

4  3411902... 61,296,743 

5  1311901 51,440,758 

4  4711900 47,545,905 

|1899. 46,719,990 

4  6011897. 29,951,920 


4  16 
4  60 

4  75 

5  25 
5  24 
8  65 


ASSESSMENTS  NOW  MADE  ON  NEW  BASIS.— On  Jan.  20  1909  the 
County  Assessors  of  the  State  In  session  at  Boise,  Idaho,  with  the  State 
Board  of  Equalization,  reached  an  agreement  to  assess  all  property  In  the 
State  at  40%  of  Its  actual  cash  value.     V.  88,  p.  319. 

CONSTITUTIONAL  AMENDMENTS. — At  the  election  on  Nov.  8  1910 
an  amendment  to  the  constitution  was  voted  upon  providing  for  the 
exclusion  from  the  debt  limit  of  1  H%  upon  the  assessed  valuation  liabilities 
incurred  subsequent  to  Jan.  1  1911  for  tiie  purpose  of  completing  the 
construction  and  furnishing  of  the  State  Capitol  at  Boise.  This  amend- 
ment and  five  others  submitted  at  the  same  time  will  be  found  In  V.  91  , 
p.  599.  As  soon  as  it  is  delinitely  determined  by  official  count  whethe 
hese  amendments  have  carried  or  not,  the  fact  will  be  reported  in  the 
State  and  City  Department  of  tlie  "Clironicle." 

DEBT  LIMITATION.— The  State  Is  prohibited  from  creating  debts  which 
In  the  aggregate  (exclusive  of  the  debt  of  the  Territory)  exceed  the  sum  of 
1  H  %  upon  assessed  valuation  (except  In  case  of  war,  &c.)  unless  the  same 
shall  be  authorized  by  law  for  some  single  work  therein  specified;  no  such 
law  shall  take  effect  until  it  Is  submitted  to  the  people  and  it  receives  a  ma- 
jority of  the  votes  cast.  No  county,  city,  town  or  other  subdivision  shall 
incur  Indebtedness  "exceeding  in  that  year  the  income  and  revenue  provided 
for  it  for  such  year"  without  the  assent  of  two-thirds  of  the  quallhed  electors 
voting  at  an  election.  The  credit  of  the  State  or  any  sub-dlvlsion  shall  not 
be  loaned  to  any  individual,  association,  municipality  or  corporation. 

For  a  digest  of  the  laws  respecting  debt  limitation  In  Idaho,  see  "State  and 
City  Supplement"  of  Anrll  1895.  pages  138  and  139. 

POPULATION  OF  STATE.— 

1900 161,77211880 32,61011870 14,999 

1890 84,3851  i 

In  1870-80  Increase  was  17,611,  or  117.41%,  and  In  1880-90  51,775,  or 
158.77  %.  In  1890-1900  the  Increase  was  77,387,  or  91.7  %,  a  part  of  which 
is  due  to  the  fact  that  the  1900  aggregate  embraced  Indians  and  whites  on 
Indian  reservations,  not  theretofore  Included.  Such  persons  numbered  4,163 
In  1890  and  3,420  In  1880,  which  amounts  should  be  added  to  the  totals  for 
those  years  In  making  comparisons. 

CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  IDAHO. 
ADA  COUNTY.     W.  L.  Cuddy,  Auditor. 

County  seat  is  Boise  City.     Canyon  County,  created  from  part  Of  Ada 
County,  Is  liable  for  35.8  %  of  the  court-house  bonded  debt. 
LOANS—  When  Due.        Jail  Bonds. 

Bridge  Bonds.  4Hs    g  J-J 


i'As        J-J     $14,700c 1911-1920 

($1,470  due  yearly  on  July  20.) 

4Hs    g  J-J     $19,784c 1912-1921 

($1,978  40  due  yearly.) 
Funding  Bonds. 
5s  g         J-J  l$88,000c..Jan  1  '11-'18 
1    10, 300c.. .Jan    1  1919 


$6.769c 1912-1922 

($676  94    due    yearly.) 
BOND.  DEBT  Sept  20 '09     $150,555 

Value  oT  county  property 125.000 

Total  assessed  val.  1909. .13,750, 000 
(Assessment  about  2-5  actual  vaU'" 

State  &  Co.  tax  (per  M)  '09 $:f  .«■• 

Population  In  1900 11,55 

Population  In  1905  (est) 20  0 

BANNOCK  COUNTY.     E.  G.  Gallet,  Auditor. 

Countv  seat  is  Pocatello. 
LOANS—  When  Due.    BOND.  DEBT  Apr  20  1910.. $77 ,o 

Court-House  &  Jail  Bonds.  i  Assessed  valuation  1909 5,865,3 

4V^s        J-J    $15, 000c 1911-1920    (Assessment  about  30%  actual  val. 

($1,500  due  y'riy;  all  optional  1911.)    State  &  Co.  tax(per  $1,000) '09  $24.50 

Funding  Bonds.  Population  In  1900 11  702 

6s  J-J     $62,500    Jan    1    'Il-'IS. 

BLAINE  COUNTY.     W.  F.  Home,  Auditor. 

Halley  is  the  county  seat.       County  was  organized  in  1895,  having  been 
orlglnnlly   part  of  Alturas  County.      All  bonds  are  t-ix-exempt. 


When  Due 


LOANS— 

Refunding    Bonds. 
6s  J-J     $27, 000c 

5 'As  J-J  17,000c 
4>^sg'09J-J  14,000c 
5s    10      J-J        12,000- 

Funding  Bonds. 
...$132,200 1910-1916 

INTEREST  is  payable  at  County  Treasurer's  office  or  at  Chemical  Na- 
tional Bank,  New  York. 


-Dec  1911-'15 
-Dec  1918-'28 
July  1  '19-'28 
July  1  '20-'29 


BOND    DEBT  Apr  1  1910.  $190,200 

Floating  debt 64.215 

Sinkingfund 20,017 

Total  assessed  val.  1909. _-3,706, 229 
(Assessment  about  2-5  actual  value.) 
State&Co.  tax  (per  $1,000)  '09  $30.00 
Population  In  )n05 6,500 
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BOISE  CITY.     Emily  L.  Savidge,  Clerk  and  Auditor. 

This  city  Is  the  county  seat  of  Ada  County.  Incorporated  Jan.  11  1865. 
Debt  limit  Is  fixed  at  15  %  of  valuation.  Sewer  assessment  bonds  not  part 
of  genera!  city  debt, 


LOANS —  When  Due. 

Funding  Bonds 

6sg'00J-J     $59. 855c    1920 

(Subject   to  call   after    1910.) 

Paving    Bonds. 
7s  '08     J-J     $62,579-..Jan  1  •11-'18 
7sg'10A-O      I2,830c--Oct  1  'll-'SO 

Improvement  Bonds 
6s  '02      J-J     S25,000c.-.July  1  1922 
(Subject  to  call  after  July  1  1912.) 

Sewer  District  Bonds. 

6S  '05      $106,679 

6s  '06      23.312 

7s  '07     M-N    35,000. .May  1  '11-'17 

INTEREST  on  the  refunding  bonds  Is  payable  at  the  office  of  the  City 
Treasurer  or  at  the  Chase  National  Bank,  New  York;  on  the  Improvement 
bonds  at  City  Treasurer's  office  or  New  York  city. 

BOISE  CITY  INDEPENDENT  SCHOOL  DISTRICT.     W.  L.  Vernon,  Sec. 
LOANS—  Wtien  Due.  i       School   Bonds      {Con.) 

School  Bonds.  5s  ff '08  J-J        75,000C--.July  11928 


Refunding  Bonds. 

5s  '01      J-J     $90.000c..-Jan    1  1922 

(Subject  to  call  after  Jan  1  1912.) 
5sg'04J-J     $71,000c.._July  1  1924 

(Subject  to  call  after  July  1  1914.) 
GEN.  BONDS  Mch  1910. ..$245, 855 

Sewer  district  bonds 169,991 

Paving  bonds  (additional).  62,579 
Total  assessed  val.  1909. ..8.513, 266 
(Assessment  about  2-5  actual  value.) 

Tax  rate  (per  $1,000)  '09 $14  50 

Population  In  1890 2.311 

Population  In  1900 5.957 

Population  In  1909  (est.) 25.000 


(Subject  to  call  after  July  1  1918.) 

i5s'05      ...       $2,500 July  1  1915 

(Subject  to  call  after  July  1   1910.) 


68  J-J     $40.000c_._,Iuly  1   1921 

(Subject  to  call  after  July  1  1911.) 
5s  J-D      28.000c.. . June  1  1923 

(Subject  to  call  after  June  1  1013.) 
6s  J-D    $12.000c...July  1  1921 

(Subject  to  call  after  July  1  1911.) 
5s  g  '05  M-N  $96,0000.- -Nov  1  1925 
(Subject  to  rail  after  Nov.   1   1915.) 

INTEREST  on  the  bonds  of  1908  Is  payable  at  Boise  City  or  New  York; 
on  other  bonds  at  Rudolph  Eleybolte  Co.  Inc.,  New  York  City. 

CALDWELL.     C.  J.  Shorb,  Clerk. 
This  city  Is  the  county  seat  of  Canyon  County.     Incorporated  1890. 


1  BOND.  DEBT  Oct  1910- 
1  Total  assessed  val.  1909. 
,  (Assessm't  abt.  2-5  to  H 
I  School  tax  (per  $1,000) 


$253,500 
-.9,070,000 
actual  val.) 
09. .$11. 00 


LOANS —  Wfien   Due. 

City  Hall  Bonds. 
5s  '06      J-J     $25.000c  --July   1    1026 

(Subject  to  call  after  July  1  1916.) 

Bridge  Bonds. 
6s  '08      J-J        $5, 000c. ..July  1   1928 

(Subject  to  call  after  July  1   1018.) 
Water  Works  Bonds. 

5s  '01  M-N  $20,000c--.Nov  1  1921 
(Subject  to  call  after  Nov.  1  1911.) 
6s  '06  J-J  $6.000c..-July  1  192(} 
(Subject  to  call  after  July  1   1916.) 

6s  '10      MS  $50,000 Sept  1   1930 

(Subject  to  call  after  Sept.  1   1920.)  I 

INTEREST  Is  payable  at  the  City  Treasurer's  office  or  at  the  Chase 
National  Bank.  New  York. 


Paving   Bonds. 

6s  '10  J-J  $26,Qnoc---July  1  1930 
(Subject  to  call  after  July  1  1920.) 
BONDED  DEBT  Oct  1910-$132,000 

Water  debt  (Included) 76 .000 

Assessed  valuation  1909 997,125 

(Assessment  about  1-3  actual  value.) 
Total  tax  (per  $1,000)  1909. .$35.00 
Population  In  1909  (est.) 5.000 


CANYON  COUNTY.     O. 

Caldwell  Is  the  county  seat. 
LOANS —  When 

Bridge  Bonds. 
SB     '03      ...     $1 1,000...  July  1 
(Subject  to  call  after  July  1   1 

4H8'06  ...    $20,000 July  2 

(Subject  to  call  after  July  2   1 

5Hs'08  ...    $26,000 Apr   1 

(Sub'ect  to  call  after  April  1  1 
6Hs'08  ...  $18. 000c. ..Apr  1 
(Sub  ect  to  call  after  Apr  1   1 

Court>House  Bonds. 
4Hs'05  ...    $62, 000c. ..Dec   1 
(Subject  to  call  aft-'     <  lec  1 


V.  Badley,  Auditor. 
All  bonds  are  tax-exempt. 
Due.         Funding  Bonds. 

5s  '09  J-J  $100.000c.July  1  '19-28 
1923  (All  bonds  are  subject  to  call  after  10 
913.)  years.) 

1926  BOND.  DEBT  Sept  1910-.  $237,000 
916.)  Total  assessed  val.  1909..  9  000.000 
1928  (Assessment  about  1-5  actual  val.) 
918.)    State  &  to.  tax  (per  M)  '09. .-$16.50 

1928    Population  In  1900 -   7.497 

918.)    Population  In  1909  (est.) 40.000 

INT.  on  bonds  of  1908  payable  at 
1925  County  Trea.surer's  office  or  Chase 
915.)        National  Bank,  New  York  City. 


COEUR   D'ALENE   INDEPENDENT   SCHOOL   DISTRICT 


NO.   1.      \V.   A.   Andrew, 
LOANS —  When  Due. 

63  '04     M-N  $10, 000c 1814 

Building   Bunus. 

6S  '05      J-D       $7,(ll)0c     192.=. 

(Subject  to  call  after  1915) 

4Hs'06J-.I     J.14,()(H)c    ..    li(2(i 

(Subject  to  call  after  1916) 

53  '07      K-.-V   $l(),0()Oc    .-.1027 

(Suhiect  to  c!\ll  after  (19)7) 
53  '10     J-D   $55, 000c-.. June  1  1930  School  tax  (per  $1,000)  1910. .$20. 00 
(Subject  to  call  after  June  1   1920.) 

INTEREST  Is  payable  at  the  District  Treasurer's  office. 

CRANE  CREEK  IRRIGATION  DIST.     E.  D.  Ford,  Pres. 

A  district  (P.  O.  Welser)  In  Washington  County. 


Clerk.      P.  U.  Coeur  d'Alene. 

Refunding    Bonds. 
.■>s  '01      F  -A    f9.50(lc    .    1921 

(Mibjcct  to  c.ill  .-iftcr  1911) 

5s  '08      ...    $10.000c 1928 

(Subject  to  call  after  1918.) 
nO.\D.  DEBT  Sept  1910--  $115,500 

Sinking  fund... Il.ii83 

Assessed  valuation  1910. ..1,500. 000 
(Assessment    at    2-5    actual    value.) 


BOND.  DEBT  Nov  11  '10. $256, 000 


LOANS —  When  Due. 

Irrigation  Bonds. 

6s  "10      $256.000 1921-1930 

(Part  due  each  year.) 

ELMORE  COUNTY.     F.  C.  Smith,  Auditor  and  Recorder. 

County  scat  Is  Mountalnhome. 
LOANS —  When  Due.  |  BOND.  DEBT  Apr  1  1910.  $140,000 

Blaine  County  Bonds.  Total  assessed  val.  1909 2,576,905 

J-J     $.j1',000 (Assessment  about  2-5  actual  value.) 

Refunding   Bonds.  State  &  Co   tax  (per  M)    09. ..$32  00 

J-J     $46,000 Population  In  1900... 2,286 

5Hs'09  J-J       42,000. .Jan  1  1919-28  i  Population  In  1910  (est.) 6  000 

IDAHO  IRRIGATION  DIST.  .\lfred  Chri.stensen,  Sec.&  Tr. 
A  district  (P.  O.  Idaho  Falls)  In  Bingham  County.  Bonds  are  tax-exempt. 
~  "~         ~  BOND.  DEBT  Oct  1910. ..$330,000 

INTEREST   payable   at  Chase   Na- 
tional Bank,  New  York. 


LOANS —  When  Due. 

6s  '07     J-J  $330, 000c. July  1  •18-'27 
(For  maturity  see  V.  86,  p.   1178.) 

LEWISTON.     J.  R.  Lydon, 

County  seat  of  Nez  Percea  County. 
LOANS —  When  Due. 

Street  Improvement  Bonds. 
68  J-J       $'>,O00c...Dec    1  1912 

(Part  due  each  year.) 

Funding  Bonds. 

68  i;  '05  J-J  $62, 500c 1925 

(Subject  to  call  after  1915.) 

Water- Works  Bonds. 

68  J-J     $80.000c fan    1  1022 

(Subject   to   call   after    1912.) 
68  J-J     $«0,OO0c...Jan    1  1923 

(Subject  to  call  after  Jan  1  1913. » 

5s  "04  J-J     $20.000c Jan  1  1924 

(Subject  to  call  after  Jan  1   1914.) 
LEWISTON  INDEPENDENT  SCHOOL  DIST 

All  bonds  are  tax-exempt 
LOANS —  When  Due. 

5s  J-J     $35,000 July  1   1023 

Subject  to  call  after  July  1  1913. 

Refunding  Bonds  (Tax-exempt). 
53  g  '09  J-D    $25. 000c  .-.Dec  1  1929 
(Subject  to  call  after   Dec.   1    1919.) 

Improv't  Bonds  (.Tax-exempt) . 
58  g  '00  July  $55,000 July  1  1029 


City  Comptroller, 
incorporated  1863. 

Water. Works  Bonds — (Con.) 
5s  g '08  J-J     $57,300c...Jan   1    1928 

(Subject  to  call  after  Jan  1  1918.) 

Drainage  Bonds. 

5s  g '09  J-J  $22. 000c Jan   1929 

(Subject  to  call  after  Jan   1    1919.) 
BOND.  DEBT  May  1  1910.  $304,800 

Sinking  fund- 35,400 

Assessed  valuation  1909. ..4,500.000 
(A.ssessm't    J^    to  4-5  actual   value. 

Total  tax  (per  $1,000)  '09 $30  Oo 

Population  In  1900 .2,425 

Population  In  1905 .5,354 

INTEREST  payable  In  New  York 

NO.  I.     E.    W.  Wing,  Clerk 

BOND.  DEBT  Sept  1910..  $115,000 

Sinking  fund 7,432 

Total  assessed  val.  1910.. $3, 600,000 
(Assessment  at  2-5  actual  value.) 
School  tax  (per  $1,000)   1909.$12.00 
Population  In  1910  (est.) 8.000 


INTEREST  at  Lcwlston,  Chicago 
(Subject  to  call  after  July  1  1019)      and  New  York. 
IN  TKRKSr  at  L<>wl.sion,  Chicago  and  New  York. 

LINCOLN  COUNTY.      Harry  W.  Anderson,  Clerk. 

Shoshone  Is  the  county  seat. 
LOAN.S —  When  Due.  1  A.ssessed  valuation  1909.    $3,627,131 

Refunding  Bonds  (Tax  exempt) .  (Assessment  about  1-3  actual  value.) 
4H8'09  J-J  $28.000c.July  1  '19 '28  State&Co.tax(per  $1,000)  '09. $31. 15 
BOND.  DEBT  Oct  17  1910. $287, 986    Population  In  1900 .1.784 

INTEREST  la  payable  at  County  Treasurer's  office  or  In  New  York  City. 


MOSCOW.     J.  R.  Strong,  City  Clerk. 

This  city  Is  the  county  seat  of  Latah  County.     Incorporated  1887. 


When  Due. 


1913 


LOANS— 
City  Bonds. 

6s  J-J        $8,000 July  1 

(Subject    to    call) 
Funding  Bonds. 
63  J-J     $15,000. ..Oct    15  1911 

(Subject    to    call) 
Water  Bonds. 
6s  J-J      $25.000-. .Oct    15  1911 

(Subject    to    call) 
Refunding   Water  Bonds. 

6sg'10J-J     $16, 000c    1930 

(Subject  to  call  after  1920)  INTEREST  Is  payable  In  New  York 

NAMPA.     L.  C.  Knowlton,  Clerk. 

This  city  Is  In  Canyon  County.     Incorporated  May  6  1901 


Refunding  Bonds. 
5Ks'll  J-J     $40, 000c. --Jan    1  1931 

(Subject  to  call  after  Jan.  1  1921.) 
GEN.  DEBT  Sept  28  1910.. $64, 000 

Floating  debt 20,000 

Sinking  fund 2,020 

Assessed  valuation   1909 758,061 

(Assessment  about  H  actual  value.) 
Total  tax  rate(per$l,000)  '09. $64. 50 
Population  In  1900 2.484 


LOANS —  When  Due. 

Water  Bonds. 
5s  J-J        $9, 000c    1921 

(Subject  to  call  after  1911.) 
5s  J-J       $8, 000c    1923 

(Subject  to  call  after  1913.) 
6s  J-J       $7, 000c    1924 

(Subject  to  call  after  1914.) 
5Hs        J-J     $15, 000c    1925 

(Subject  to  call  after  1915.) 
5Hs        J  J       $6, 000c    1927 

(Sublect  to  call  after  1917.) 
Sewer   Bonds. 
5s  J-J     $15, 000c    1921 

(Subject  to  call  after  1911.) 

5Hs        J-J     $12. 000c    1925 

(Subject  to  call  after   1915.) 


Paving  Bonds  (Tax  exempt) . 

5Hs        J-J     $27,000c    1927 

(Subject  to  call  after  1917.) 
City-Hall  Bonds. 

6s  '09     J-J     $30, 000c    1929 

(Subject  to  call  after  1919.) 
Fir&=Station   Bonds. 
6s  '09      FA  $20,0O0c---Aug   2  1929 

(Subject  to  call  after  Aug.  2  1919.) 
GEN.  BONDS  Nov.  1  1910-   $99,000 

Assessment   debt 66,000 

Floating  debt 32,600 

Sinking  fund 23,905 

Assessed  valuation  1910. ..1,399, 358 
(Assessment  about  25  %  actual  value) 
Total  tax  rate(per  $1,000)  '10. $74. 00 

Population  In  1910  (est.) 6,500 

INTEREST  Is  payable  at  the  Chase  National  Bank  In  New  York  City, 
NAMPA  INDEPENDENT  SCHOOL  DIST.  NO.  37.      Ida  Hammond.  Clerk. 


LOANS —  When  Due. 

Building  Bonds. 
5s'06       J-D    $20,000- --June   I    1926 

(Subject  to  call  after  June  1  1016.) 
5sg'07J-J  $15,000c. . .June  1  1927 
(Subject  to  call  after  June  1   1917.) 


5s  '09     J-D    $15,000 Junell929 

(Subject  to  call  after  June  1  1919.) 
BOND  DEBT  June  1909..  $73,000 
Total  assessed  val.  1910.. .1,572, 970 
(As.<essmciit  about  13  actual  value.) 
INT.  at  Hanover  Nat.  Bank,  N.  Y. 


NAMPA  AND  MERIDIAN  IRRIGATION  DIST,     Geo.  H. 
Moore,  Secretary.     P.  O.  Nampa.     Organized  in  1904. 


BOND.   DEBT  Mch  1910--$365,000 
INTEREST     Is     payable    at     the 

Chase  National   Bank,  New  York. 
•  Tax-exempt. 


LOANS  -  When  Due. 

Canal  Bonds. 

«»  '05      J-J   $285,0000 1016-1925 

(For  maturity  see  V.  81,  p.  1274.) 
6s  '10     J-J  •$80.000c 1921-1930 

(For  maturity  see  V.  90.  p.  181)      | 

NEZ  PERCE  COUNTY.     A.  E.  Hinckley,  Treasurer. 

County  seat  Is  Lewlston.     This  county  was  divided  In  1889,  the  county  of 
Latah  being  set  off.      In  1903  a  part  of  Shoshone  County,  embracing  about 
ninety  townships,  was  annexed  to  this  county. 
LOANS—  When  Due.  iState&Co.tax  (per  $1 ,000) '08. $20. 00 


Refunding  Bonds. 

5s  J-J     $85.000r...Nov   1  1915 

BOND.  DEBT  Mch  1909 $85,000 

Assessed  valuation  1909.. 11. 530,920 
(Assessment  about   H  actual  value.) 

ONEIDA  IRRIGATION  DISTRICT.     Geo.  H.  Carver,  Sec. 
Thlsdlstrlct  Is  In  Oneida  County.     Pj  O.  payton._  Bonds  tax-exempt. 
When  Due. 


Population  In  1890..- 2,847 

Population  In  1900. 13,748 

Population  In  1906 25.000 

INTEREST  at  Hanover  National 
Bank.  New  York. 


LOANS 

Irrigation  Bonds. 
78  J-J  $281, 600c.. Jan  1  '11 

7s '05     J-J       145,000c.Jan  1  '16 


BOND.  DEBT  May  12  1910  $523,100 

Assessed  valuation  1909 300.000 

'20    (Assessment  about    \4  actual  value.) 
'25   Total  tax   (per  $1,000)   '09. ..$15.00 

Population  In  1905 ..4.500 

INTEREvST  payable  at  First  National  Bank,  Preston,  and  at  Idaho  State 
Bank,  Preston. 

SANDPOINT.     Wm.    J.    Costello,    Clerk. 

This  city  Is  In  Bonner  County.     Incorporated  May  1  1907. 
When  Due. 


LOANS 

City-Hall  Bonds. 

6s  '09      J-J     $10, 000c    1929 

(Subject  to  call  after  1919.) 
Sewer  Bonds. 

63  '09     J-J     $40,000c    1929 

(Subject  to  call  after  1919.) 


Paving  Bonds. 
6s  '09     J-J     $10, 000c    1929 

(Subject  to  call  after  1919.) 

BOND.  DEBT  Apr  1910 $60,000 

Floating  debt. 30,182 

Sinking  fund- 3,000 

Total  assessed  val.  1909. ..7 ,416,000 
(Assessment  about  2-5  actual  value) 
INTEREST  Is  payable  In  New  York  City. 
SANDPOINT  SCHOOL  DISTRICT  NO.  I.     R.  H.  Doe.  Secretary. 
All  bonds  arc  tax-exempt. 


6s  '09      .    .-$10, 000c    1920 

(Subject    to    call    after    1919.) 
BOND.  DEBT  Oct  1910...     $75,000 

Sinking  fund 6,125 

A.ssessed  valuation  1909. ..1,200, 000 
(Assessment  about  2-5  actual  value.) 
School  tax  (per  $1,000)  1909-.$25.00 


LOANS —  When  Due 

5s  '06      ...     $30, 000c July    1926 

(Subject  to  call  July  1916) 

58  '07      ...     $10, 000c July    1927 

(Subject  to  call  July  1917.) 
58  '08      --.     $25, 000c.    ..July    1828 
(Subject  to  call  July  1918.) 

SHOSHONE  COUNTY.     S.  P.  Fairweather,  Auditor, 

County  seat  Is  Wallace. 
LOANS —  When  Due.  I 

Refunding  Bonds.  I 

78  J-J   f$23. 400c. Jan  1  1911-'12  ' 

\    27,000C.Aprl  1911-'12 

Court  House  Bonds. 
58  '05      J-J     $75. 000c. -.July  1   1924 

'Subject   to  call   July    1    1915.) 
BOND.   DEBT  Oct  1    1910. $125.4001 

INTEREST  payable  at  New  York  City — on  the  court-house  bonds  at  the 
Hanover  Nat.  Bank  and  on  other  bonds  at  Amer.  Exchange  Nat.  Bank. 
SHOSHONE  SCHOOL  DISTRICT  NO.   12. 

A  district  (P.  O.  Shoshone)  In  Lincoln  County 


Floating  debt... $119,460 

Assessed  valuation  1910..  7.314.817 
(Assessment  about  2-5  actual  value.) 
State&Co.tax(per$l  ,000)   '10. $30. 00 

Population  In  1890. 5,382 

Population  In  1900 11,950 

Population  In  1910  (est  ) 15,000 


BOND.  DEBT  Oct  19  1910.  .$61 ,000 

Assessed  valuation  1909 067,588 

School  tax  rate  (per  $1,000)  '09. $8. 00 


LOANS —  When  Due 

Refunding  and   Building  Bonds. 

5s'09        J-J     $45.000c...Sept  1  1929 

INTEREST  payable  at  County  Treasurer's  office. 

SNAKE  RIVER  VALLEY  IRRIGATION  DISTRICT.     A. 

E.  Christensen,  Secretary.     P.   O.  Shelley. 

A  district  In  Bingham  County. 
LOANS —  When  Dtte.\BOND.  DEBT  Oct  1910. ..$275, 000 

5s  '07     J-J  $275,000c-July  1  '17-'27l 

INTERE.ST  Is  payable  at  the  Shelley  Banking  Co.,  Shelley. 
SUNNYSIDE  IRRIGATION  DIST.     j;.  1).  lord,  Pres. 

Welser  Is  the  Post  Office  for  this  district. 


(l'"or  maturity  see  V.  80, 
BOND.  DEBT  Nov  11  '10. 


p.    1689.) 
.$415,000 


LOANS —  When  Due. 

Irrigation  Bonds 
6s  '10     J-J  $415.000- -Jan   1    '21-'30 

INTEREST  Is  payable  In  New  York  and  Chicago. 
TWIN  FALLS.     Stuart  H.  Taylor,  Clerk. 

This  city  Is  In  New  Twin    Falls    County      Incorporated  as  a  city  of  the 
second  cl.iss  April  1  1907 


LOANS —  When  Due 

Sewer  Bonds. 

«s    06        J  J   $40,(in0c.-..Sept  2  1926 

(Subject  to  call  after  Sent  2  1916  ) 
5s  '09      J-J  5, 000c. --Oct    1  1929 

(Subject  to  call  after  Oct.  1  1919.) 
Fire  Department  Bonds. 
6s  '09     J-J     $10. 000c. ..Jan    1  1929 
(Subject   to  call  after  Jan   1    1919.) 
5Ks'n     J-J  $10. 000c  -Jan    11931 
(Subject  to  call  after  Jan.  1  1921.) 


Street  Bonds. 
68  '09     J-J     $10, 000c 
(Subject   to 
5s  '09     J-J 
(Subject  to 
5  '  ■■  s  '11 


1  1920 
1919.) 
1  1929 
1919.) 
1   1931 


Jan 

call  after  Jan   1 

$35, 000c... Oct 

call  after  Oct.   1 

J-J  $.-!.■), 000c   .Jan 

(.Subject  to  call  after  Jan.  1  1921.) 

5'As'll     J-J     $7, 000c. .Jan    11931 

(.Subject  to  call  after  Jan.  1  1921.) 
BOND.  DEBT  Sept  1910.-  $100,000 
Total  asses.sed  val.  1009. .  .1 ,564,104 
(Assessment  about  2-5  actual  value.) 
Total  tax  rate(per  $1 ,000)  '09. $61. 00 
INTEREST  Is  payable  at  the  City  "Treasurer's  office  or  In  New  York  City 
at  the  First  National  Bank.  JL-JUUi  -   ' 


Nov..  1910.] 
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TWIN  PALLS  COUNTY.     H.  T.  West,  Auditor. 

Twin  Falls  Is  tlie  county  seat. 
LOANS —  When  Due. 

Court-House    Bonds. 
5s  "09     J-J     $150.000C-.Feb    1  1929 


BOND.  DEBT  Sept  1910. -"$150,000 
Total  assessed  val.  1910._.6,3.'?3,000 
(Assessment  about  IG'/b  actual  val.) 


(Sub.  to  call  1-lOth  y\y  after  10th  yr)  ,  State&Co.tax(per  $1 ,000)  '10. $26. 70 

I  Population  In  1910  (est.) 22.000 

INTEREST  Is  payable  at  the  National  City  Bank,  New  York. 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  certain  civil  divisions  In 
the  State  of  Idaho  which  are  not  represented  among  the  foregoing. 

Bonded  Floating  Assessed       Tax    Popula- 
Debt.       Debt.      Valuation,  p.%1.000  tion 


Location — 
Blackfoot,  Bingham  County. - 
Buhl  (V),  Twin  Falls  County.. 
Coeur  d'Alene  (C)  Kootenai  Co. 
Emmeit  (C) ,  Canyon  County. 


$ 


C464,150 


$ 
65,100 

a;25,000     .- -       

40,000     2,000,000  al4.00 


25,000 


Emmett  School  District 42,000 


£340,000  al5.00 
c630,000        2.50 


1900. 
1,330 


508 
1.008 


Fremont  County 104,500     c7, 510, 000  624.00   12,820 

"'                        -        -.                 -                                j^^^g   dl, 002,500  a6.6(l      1,262 

115.283    07,953.040  630.00   10,216 

12,023    cl, 544.448  639.00      3.446 

600.000       

810.838        

3.698    c2.4i:;.655  629.00      3.804 

d533.006  al8.75         614 

c777,512        2.00 


10.000 
None. 


14.00 


20.00 


4.094 
2.500 


Idaho  Falls  (C.) ,  BIngliam  Co..  135.000 

Kootenai  County 17 ,644 

Lemhi  County 65,500 

Montpeller  Irrigation  District..   98,000 
Mullen  School  District  No.  12. .   35,000 

Owyhee  County 42.700 

Payette  (C) ,  Canyon  County...   58.000 
Payette  Independent  Sch.  Dlst.   38.000 

Pocatello  (C).  Bannock  Co xl64,788 

Pocatello  Ind.  S.  D.  No.  1 100.000 cl. 782, 353 

St.  Anthony  (C).  Fremont  Co..   30.000     415.000 

Salmon  Independent  S.  D.  No.  1  58.000        1.000       c608,544 
Sugar  Ind.  Sch.  Dlst.  No.  4...      33,500  192       c501 .000 

Twin  Falls. Ind. Sch.  Dist. No. 1.139, 000     cl. 828,625 

Welser  (C).  Washington  County  72.000       None.       d771 ,528  al8.00 

(C)  City,  a  Total  tax.  b  State  &  county  tax.  c  1909  values,  d  1910  vais. 
X  Tills  covers  merely  a  recent  Issue  of  bonds;  we  are  notiinformed  as  to 
what  is  total   debt. 

State  of  Colorado. 

ITS 

DEBT.  RESOURCES,  &c. 

Organized  as  a  Territory  (Act  Feb.  28  1861) Feb.  28  1861 

Admitted  as  a  State  (Act  March  3  1875) Aug.  1  1876 

Total  area  of  State  (square  miles) 103,645 

State  Capital Denver 

Governor  (term  expires  Jan.  1911) John  F.  Shafroth 

Sec'y  of  State  (term  expires  Jan.  1911) ..James  B.  Pearce 

Treasurer    (term    expires   Jan.    1911) Wm.    J.    Galligan 

Auditor  (term  expires  Jan.  1911) Rhody  Kenehan 

LRGISLATURE  meets  biennially  In  odd  years  on  the  first  Wednesday 
Id  January,  and  sessions  are  limited  to  90   days. 


HISTORY  OF  DEBT. — For  farly  history  of  State  debt  see  "State  and 
City  Supplement"  of  April  1895,  p.  140      The  present  debt  Is  as  follows: 

LOANS —  — Interest —      Principal 

Name  and  Purpose.  %  Pauable.  When  Due.  Outstanda 

Casual  deficiency  bonds    1895     4     M-S       Dec.  2  1910     $100,000 

Insun-ectlon.  Cripple  Creek  bonds. 1895     4     M-S       Dec.   2  1910         70,500 
Do  LeadvUle    1897     4     M-S       Jan.    1  1922        223,000 


Subject  to  call  1912. 
Funding  bonds. c 1909     3     seml-an  1929 


758,000 


INTEREST   Is  payable  at  the  Treasurer's  office,   Denver. 

TOTAL  DEBT,  ETC. — The  following  shows  the  gro.ss  debt  of  the  State 
and  the  cash  offsets  thereto  on  the  dates  named 

Dec.  1  1909.  Dec.  1  1908.  Dec.  1  1907. 

Outstanding   warrants $1,792,411      $1,795,708     $2,000,000 

Certificates  of  Indebtedness 770.787  770,787  761.514 

Capitol  building  bonds None  None  None 

Casual  riLficioncy  bonds 100,000  100.000  100.000 

Insurrection  bonds 293.500  293.500  293.500 

Other  Indebtedness •1.258,061      *  1.258. 061     •1.200.000 


Total $4,214,759      $4,218,056      $4,355,014 

NetassetS 1.600.000        1.583.137        1.700,000 


Net  debt $2,614,759     $2,634,819     $2,655,014 

•Estimated  Interest  due  on  certificates  of  Indebtedness  and  warrants. 

Underan  Act  passed  by  thel909  Legislature,  the  State  Treasurer  is  empow- 
ered to  exchange,  at  par  and  accrued  Interest,  the  $950,000  3"b  20-year 
coupon  funcflng  (Series  of  1909)  bonds  authorized  by  this  Act,  for  certain 
warrants  or  certificates  of  indebtedness  Issued  during  the  years  1899,  1903 
and  1904,  for  the  purpose  of  suppressing  Insurrection  and  defending  the 
State.  Up  to  Nov.  18  1910  the  State  had  exchanged  $840,300  bonds.  V. 
91,  p.  1399. 

DEBT  AND  TAX  VALUATION.— The  following  shows  the  State's 
total  assessed  valuation,  the  State  tax  per  $1,000.  and  the  total  State 
debt  for  the  years  named: 

Total  Assessed     State  Tax      Total  Debt 
Nov.  30 —  Valuation.       (»(>r$1000)      Nov.  in. 

1909 $400,671,647  00         $4.10       $4,614,759  00 

1908. 375.284,970  00  4  00  4,218,056  00 

1907 367.343.320  00  4  00  4.355,014  00 

1906 356,244,547  00  4  00  4,600,045  00 

1905 349,242,363  00  4  00  4.695,209  00 

1904 342.170,703  00  4  00  4,786,410  00 

1903 ..333,155,32100  4  00  4,086,326  00 

1902. 354.002,50100  4  00  3.973,483  00 

1901. •465,874,288  00  4  10  3,842,190  00 

1900 216,776,356  00  4  10  3,663,098  00 

1890. 220,544,064  62  4  00  1,647.900  61 

1880 73,698.746  29  6  00  213.484  76 

1877.. 43,453,946  36  5  60  227.709  18 

•Under  the  Revenue  Law  of  1901  property  Is  required  to  be  assessed  at 
Its  full  value.  This  accounts  for  the  large  Increase  In  values  In  1901,  as 
property  was  assessed  at  a  very  much  lower  basis  In  earlier  years. 

In  addition  to  the  tax  rate  as  above  there  Is  a  poll  tax  of  $1  00  per  capita. 
In  1880  and  prior  to  that  date  this  poll  tax  was  50  cents  per  capita. 

CONSTITUTIONAL  AMENDMENTS.— An  amendment  proposing  a 
change  in  Section  3  of  Article  XI.  concerning  the  debt  limitation  of  the 
State  was  voted  upon  at  the  election  on  Nov.  8  '10.  The  limitations  are 
the  same  as  before,  except  that  provision  is  made  for  the  creation  of  a 
bonded  indebtedness  to  the  amount  of  $2,115,000,  for  the  purpose  of  paying 
the  principal  and  accrued  interest  of  all  the  outstanding  warrants  Issued  by 
this  State  during  and  for  the  years  1887.  1888,  1889.  1892.  1893,  1894  and 
1897.  This  amendment  will  be  found  in  full  in  V.  89.  p.  1363.  Reference 
to  four  other  amendments  submitted  at  the  same  election  is  given  in 
V.  91.  p.  893.  As  soon  as  it  is  definitely  determined  by  official  count 
whether  these  amendments  have  carried  or  not,  the  fact  will  be  reportedjln 
the  State  and  City  Department  of  the  "Chronicle." 

DEBT  LIMITATION. — Colorado's  constitutional  debt  limitations  are 
found  In  Article  11  of  the  constitution  and  were  oublished  in  the  "State 
and  City  Supplement"  of  April  1895.  pages  140  and  141. 

The  State  is  prohibited  from  contracting  any  debt  by  loan,  except  to 
provide  for  casual  deficiencies,  to  erect  public  buildings  for  use  of  State, 
and  suppress  insurrection,  &c.  The  amount  contracted  in  any  one  year  to 
provide  for  deficiencies  In  revenue  may  not  exceed  one-quarter  of  a  mill  on 
each  dollar  of  valuation,  and  the  aggregate  may  not  exceed  three-quarters 
of  a  mill  until  valuation  equals  $100,000,000.  and  thereafter  such  debt  shall 
not  exceed  $100,000.  For  the  erection  of  public  buildings  the  debt  incurred 
In  any  one  year  may  not  exceed  one-half  mill  on  each  dollar  of  valuation, 
the  aggregate  not  to  exceedl$50,000.  XA.  debt,  however,  for  public  buildings 


may  be  contracted  at  not  exceeding  In  the  aggregate  three  mills  on  each 
dollar  of  valuation,  provided  the  same  be  ratified  by  tlic  voters. 

Counties  arc  protiibitcd  from  contracting  clet)t  by  loan  In  any  form, 
except  for  public  buildings,  roads  and  bridges,  and  such  indebtedness  is  not 
to  exceed  in  any  one  year  $1.50  on  each  $1,000  In  counties  where  the 
a.ssessed  valuation  exceeds  $5,000,000.  and  $3  on  each  $1,000  in  counties, 
the  assessed  valuation  of  which  is  less  than  $5,000,000;  the  aggregate  In- 
debtedness of  any  countv  for  all  purposes  (exclusive  of  debts  contracted 
before  the  adoption  of  the  Constitution)  may  not  exceed  twice  the  amount 
of  the  above  limit,  unless  tlie  question  Incurring  such  indebtedness  shall  be 
submitted  to  the  qualified  tax-paying  electors;  "but  the  bonds,  if  any  be 
Issued  therefor,  shall  not  run  less  than  ten  years,  and  the  aggregate  amount 
of  debt  so  contracted  shall  not  at  any  time  exceed  twice  the  rate  upon  the 
valuation  last  herein  mentioned."  Originally  counties  with  a  valuation 
of  less  than  $1 ,000,000  were  not  entitled  to  this  privilege.  The  Constitution 
also  provides  that,  with  the  approval  of  the  tax  paying  electors,  counties 
might  issue  bonds  in  liquidation  of  certain  indebtedness  existing  prior  to 
Dec.  31   1880 

School  districts  cannot  incur  debt  without  first  submitting  the  proposition 
to  the  tax-payers;   otherwise  there  is  no  limit  in  their  case.  ^^ 

In  the  contracting  of  debts  by  cities  and  towns,  provision  must  be  made 
for  a  tax  of  not  exceeding  12  mills  on  each  dollar  of  valuation  in  order  to 
pay  annual  interest  and  extinguish  debt  within  15  years  and  in  not  less  than 
10  years.  No  debt  can  be  created  unless  the  question  is  first  presented  to 
the  tax-paying  electors,  and  the  aggregate  of  the  debt  must  never  exceed 
3  %  of  valuation.  Debts  contracted  for  supplying  water  are  excepted  from 
the  limit. 


POPULATION   OF   STATE. — 

1900 539,70011880 194,32711860 

1890 412,19811870 39.8641 


.34.277 


CITIES,  COUNTIES  AND  TOWNS  IN  THE  :  i 

STATE  OF  COLORADO. 
BADGER  IRRIGATION  DISTRICT.     Geo.  C.  Simmons.Sec; 

This  district  (P.  O.  Fort  Morgan)  is  In  Morgan  County 
LOANS—  WhenDue.    BOND.  DEBT  Oct  1  1910- .$227,000 

Municipal  Bonds 
6s  '09     J-D  $227.000-. June  1  '20-'29 

(For  maturity  see  V.  89,  p.  869.) 

BIJOU  IRRIGATION  DISTRICT.     Galwey  Lay  ton,  Sec. 

An  Irrigation  district  (P.  O.  Fort  Morgan)  In  Morgan  County. 
LOANS —  When  Due. \&s  '10     J-D    $75,000 

6s '05      J-D    $750.000c-Nov  1   '16  251      INTEREST  payable  In  New  York. 
(See  V    83.  p.  51  for  maturity.)       |  and  at  the  County  Treasurer's  office 

BOULDER.     Oliver  P.  Clark,  City  Clerk. 

This  is  the  county  seat  of  Boulder  County.     Incorporated  as  a  town 
Nov.  4  1871  and  as  a  city  April  18  1882. 


LOANS —  When  Due. 

Water  Bonds. — Tax  exempt. 
4Hs'05  J-J     $75, 000c. ..July  1  1920 
4HS         A-O      65,000c. ..Apr    1  1919 
4s  g         J-J        30.000c.. .July  2  1915 

(Subject  to  ca'I  after  July  2  1910.) 
4}^s'06  M-N  $100,OOOc.May  1  1921 
4Hs'06  J-J  lOO.OOOc.July  2  1921 
4Hsg'08J-J  30.000c... .July  1  1923 

Fire  Station  Bonds, 
5sg'08J-J     $15. OOOc. -July  1  1923 


Reservoir  Bonds  (Tax-Exempt) . 
5s  '10     A-O$100,000c---Oct    11925 

Park   Bonds  — Tax  exempt. 
5s  A-O  $20.000c--Apr    20  1913 

GEN.  DEBT  Sept  1910--.  $535,000 

Floating  debt 30.181 

Assessed  valuation  1909.. .3,823.867 
(Assessment  about  1-3  actual  val.) 
Total  tax  (per  $1,000)  1909. ..$54  60 

Population  In  1900 6.150 

Population  In  1910  (est.) 13,000 


(Subject  to  call  after  July  1   1914.) 

INTEREST  on  the  4s  Is  payable  at  American  Exchange  National  Bank. 
New  York;  on  the  4  J^s  due  1919  at  the  Hanover  National  Bank,  New  York; 
and  on  the  4}^s  due  1920  at  the  City  Treasurer's  office  or  at  the  Harris 
Trust  &  Savings  Banlc,  Chicago;  and  on  the  4  Hs  due  1921  and  1923  at  the 
Chemical  National  Bank.  New  York,  or  at  Boulder. 


H.  W.  Allen,  Secretary. 

BOND.  DEBT  Oct.  1  1910     $97,500 

Warrants  outstanding 54,000 

Sinking  fund 6,679 

Assessed  valuation  1909- -  .4,258,936 

(Assessment  about   H  actual  value.) 

4s '05      J-D    $30. OOOc   .June   1    1920   School  tax  (per  $1,000)  1909.. $18. 00 

(Subject  to  call  .rune  1   1910.)  |  Population  in  1910  (est.) 18.000 

4s  '06      J-D    $25, OOOc. June    1    1921  | 

(Subject  to  call  June  1  1911.)  i      INTEREST  payable  In  Boulder. 

CANON  CITY.     G.  R.  Tanner,  Mayor,  Lewis  P.  Boyle  ,Treas. 

This  city  Is  the  county  seat  of  Fremont  Co.     Incorporated  April  2  1872. 


BOULDER   SCHOOL   DISTRICT   NO.  3. 

All  bonds  are  tax-exempt. 
LOANS —  When  Due. 

5s  '99      J-J    $12,500c--.Julv   1    1914 

(Subject  to  call  July  1  1904.) 
4s  '03      J  J     $30,00()c..June   1    1918 

(Subject  to  call  June  1  1908.) 


LOANS—  When  Due. 

Refunding  Bonds — 
63  M-S   $60,000c..Mch   16  1926 

(Sub. to  call  15  yrs. after  date  of  issue) 

4^s         A-O  $40.000c    1923 

(Subject  to  call  1913.) 

Water- WorI<s  Bonds. 

5s  .\-OS225,000c 1923 

(Subject  to  call  after  1918.) 
5s  A-O  100,000o    1923 


Water-Works  Bonds — (Continued). 

5s  '10      A-O   $25, OOOc    1925 

GE.N.  BO.NDS  Sept  1910-.  $450,000 

Assessment   debt 129.050 

Assessed  valuation  190:). ..1,464, 116 
(Assessment  about  !4  actual  value.) 
Total  tax  (per  $1,000)  1909. ..$72  60 

Population  In  1903 3.775 

Population  In  1909  (est.) 5.U00 

INTEREST  payable  in  N.  Y.  City. 
TAX  FREE. — All  bonds  of  this  city  are  exempt  from  taxation. 

CANON  CITY  SCHOOL  DISTRICT  NO.  1.     Anna  H.  Burgess.  Secretary. 

4s  $15,500. 1917    BOND.  DEBT  Oct  1910-..     $58,500 

4J^s         ...      31.000- Floating  debt 24,972 

5s  '10      12,000 1930   Assessed  valuation  1910.. $1,760, 000 

(Subject  to  call  1920.)  I  (Assess't  abt.  H  t  j  1-5  actual  value.) 

I  School  taxrate(per$l.(jOO)  '10. $26. 00 
INTEREST  is  payable  at  Kountze  Bros.,  New  York. 

CHAFFEE  COUNTY.     C.  F.  Johnson.  Treasurer. 

County  seat  is  Buena  Vi^a.     Ail  bonds  are  tax-exempt. 


LO.ANS —  When  Due. 

Refunding  Bonds — 

5s  '03    M-S  $221,000c-..Mch  2  1923 

(Subject  to  call  March  2  1913.) 

Judgaient  Bonds — 

5s  J-D    $43,000c...Dec    1   1919 

(Subject  to  call  Dec.  1  1909.) 


BOND.  DEBT  Sept  1910-.  $264,000 
Assessed  valuation  1909.. .3. 332. 119 
(Assessment  about  1-3  actual  value.) 
State&Co.tax(per$1.000)  '09.. $23. 60 

Population  In  1890 6,612 

Population  In  1900... 7.086 

Population  In  1910  (est.) 12,000 

INTEREST  Is  payaWe  In  New  York  or  at  County  Treasurer's  office. 

COLORADO  SPRINGS.  H.  C.  Henderson,  Auditor;  Chas. 
Chapman,  City  Clerk. 

This  city  Is  situated  In  El  Paso  County.     Incorporated  Sept.  3  1872. 

On  May  11  1909  a  new  city  charter  embodying  a  commission  form  of 
government  was  adopted.     V.  88,  p.  1330.     All  bonds  are  taxable.    j»-ji,J 


LOANS—  "         When  Due. 

Refunding  Water  Bonds — 
4s'99       M-S  $85.000c.-.Mch  1  1929 

(Subject  to  call  March  1  1914.) 
4se'U0J-J     $80,000c..-Jan    2  1930 

(Subject  to  call  Jan.  2  1915.) 
4s'01       F-A$125,000c.-.Feb    1  1931 

(Subject  to  call  Feb.  1  1916.) 
4s'01       F-A  $65. OOOc. -Feb    1  1925 

(Subject  to  call  Feb.  1   1916.) 
4s  '04     s-a     $81. OOOc... Sept  1  1924 

(Subject  to  call  Sept.  1   1914.) 

4sg'05  A-O$135,000c...Oct    2  1925 

(Subject  to  call  Oct.  2  1915.) 

4s  g  '06  ...  $170,000 Apr  2  1926 

(Subject  to  call  April  2   1916.) 
City-Hall  Bonds^ 
4s  g  '01  M-S$118. OOOc. .Sept  3  1916 

(Subject  to  call  Sept.  3   1911.) 
4s'03       J-J     $50,000c..-July  1  1918 
(Subject  to  call  July  1  1913.) 
Sewer  Bonds. 

4s  '04      ...    $22,000 Sept  1  1924 

(Subject  to  call  after  Sept  1   1914) 

4s  '05      ...    $35,000 Oct    1  1925  I  Population  in  1890  (Census) 

(Subject  to  call  after  Oct  1  1915)      -  - 


Water  Works  Bonds. — 
4sg'00    J-J     $55 ,000c... Jan    2  1915 

(Subject  to  call  Jan.  2  1910.) 
4sg'01     M-N  $69,000c.. -Nov  1  1916 

(Subject  to  call  Nov.  1  1911.) 

4s'02       M-N  $129 ,000c.. May  1  1917 

(Subject  to  call  May  1  1912.) 

4s  '03     206,000c.-.Junel  191& 

(Subject  to  call  after  June  1  1913.) 
4sg'ii3     J-D   $203.000c.-Junel  1918 

(Subject  to  call  June  1  1913.) 

4s'06       A-O  $90,000c..-Apr  2   1921 

(Subject  to  call  after  Apr  2  1916.) 

4s  '09      ...    $25, OOOc. .Jan    1  1924 

(Subject  to  call  Jan  1  1919) 

Bridge  and   Viaduct  Bonds. 

4s  '04     ...    $30,000 Sept  11924 

(Subject  to  call  after  Sept  1  1914) 
GEN.  BONDS  Oct  1  1910. $1 ,773,000 

Assessment   debt 23,037 

TOTAL  DEBT  Oct  1  1910  1.796,037 
Total  assessed  val.  1909.. 12. 657,490 
(Assessment  ab^  it  40  %  actual  value) 
City  tax   (per  $l.0O0)    1909. .$18  00 

11,140 
Population  in  1900  (Census) . -21,085 
Population  in  1910  (Census)  ..29.078 


140 


COLORADO-CITIES  AND  TOWNS. 


[Vol.  lxxxxi. 


CITY  PROPERTY. — The  total  amount  of  assets  of  the  city  for  1909  (est.) 
was  $5,000,000;  of  this  amount  $4,000,000  represented  the  value  of  the  en- 
tire water  system. 

INTEREST  payable  at  City  Treas.  office  or  at  Chemical  Nat.  Bank,  N. Y. 
COLORADO  SPRINGS  SCHOOL  DISTRICT  NO.  II.     Van  E.  Rouse,  Sec 


LOANS —                             When  Due 
4s  '00     F-A  $22, 000c    1920 

(Subject  to  call  after  1910.) 
4s  '01      M-N  $20,000c    1921 

(Subject  to  call  after  1911.) 
4s  "01      J-D    $88,000c 1916 

(Subject  to  call  after  1906.) 
4i^s'06  A-O  $25, 000c    1921 

(Subject  to  call  after  1911.) 


5s  '08     J-J  $172,000c    1928 

(Subject  to  call  after  1918.) 

5s  '10      ._.$100,000 July  1  1930 

(Subject  to  call  after  July  1  1920.) 
BOND.  DEBT  Sept  20 '10    $227,000 

Cash  on  hand 13,485 

Assessed  valuation  1910.-14,101,000 
(Assessment  about  1-3  actual  value.) 
School  tax  (per  $1,000)  1910-,.S11..'J0 

INTEREST  Is  payable  at  the  County  Treasurer's  office  and  New  York. 

TAX-FREE. — Bonds  are  exempt  from  taxation. 

DENVER.     Robert  W.  Speer,  Mayor;  A.  K.  Vickery,  Aud. 

Denver  is  situated  In  Denver  County.     Under  the  Rush  Amendment  to 
the  Constitution  (Chapter  46,  Laws  of  1901),  adopted  November  1902.  the 
City  of  Denver  and  various  suburban  towns  have  been  united  to  form  what 
Is  known  as  the  City  and  County  of  Denver.     V.  76,  p.  554.     New  counties 
of  Adams  and  South  Arapahoe  were  formed  out  of  portions  of  the  old  County 
of  Arapahoe  not  included  In  the  new  City  and  County  of  Denver.     The  State 
Supreme  Court  on  Feb.  27  upheld  the  constitultonality  of  the  Rush  Amend 
ment.     On  March  29  1904  a  new  charter  was  adopted.     See  V.  78,  p.  14(i8 
Under  decisions  of  the  State  Supreme  Court  handed    down  In  November 
1904,   Capitol    Hill   Sewer,    Fourteenth    Street  Viaduct,    Broadway   Storm 
Sewer  and  Eighth  Avenue  Paving  Bonds  are  a  charge  upon  the  property 
owners,  payable  by  assessments.     V  .  79.  p.  2221. 

Water  Works. — The  value  of  the  plant  of  the  Denver  Union  Water  Co. 
has  been  fixed  at  $14,400,000.  V.  88,  p.  955.  This  city  on  May  17  1910 
defeated  a  proposition  to  grant  a  new  franchise  to  the  company,  and  on 
Sept.  6  1910  voted  In  favor  of  issuing  $8,000,000  bonds  for  a  municipal 
plant.  V.  91,  p.  06.').  An  appeal  has  now  been  taken  to  the  U.  S.  Circuit 
Court  of  Appeals  from  the  order  Issued  Sept.  5  1910  by  Judge  Lewis  of  U.  S. 
Circuit  Court  restraining  tiie  sale  of  these  bonds.     V.  91,  p.  1195 


p.  1376. 
LOANS — 

Auditorium  Bonds — 

4s  g '06  J-J   $292, 600c 1911-1921 

Funding  Bonds — 
5sg  '04  A-OS478  OOOC-.-Oct    1   1919 

Berkeley  Water  Bonds — 
Bs  "02     J-D    $10,000c--Junel0  1917 

(Subject  to  call  June  10  1912.) 

Refunding   Bonds — 
.5sg  '04  A-OSfi33.000c..    Oct    1   1919 
GEN.  BONDS  July  1  '10. $1 ,413,600 


I  Asse.ssment  bonds $3,407,200 

When  Due.   TOTAL  DEBT  July  1  *10.   4,820,800 
Sinking    fund 753,720 

NET  DEBT  July  1  1910-.  4,067,0X0 
Assessed  valuation,  real. .99, 210, 925 

Assessed  val.,  personal 33,698,075 

Total  valuation  1909 132.909,000 

(Assessment  about  60  %  actual  value) 
Total  assessed  val  1910-  134,344,810 
Total  tax  rate  (per  $1,000)  '09.83.'^  0(1 

Population  In  1890 ...106.713 

Population  in  1000  (Census)  .133.859 
Population  In  1910  (Census)  .213,381 
INTEREST  on  all  bonds  Is  payable  at  the  .Mercantile  Trust  Co..  New- 
York;    the  funding,  refunding  and  park  bonds  interest  also  payable  at  the 
Cltv  Trea.surer's  office. 

CITY   PROPERTY. — On   Jan.    1    1910   the  city  po.ssessed  real   estate 
park  and  other  property  valued  at  $15,500,000. 
DENVER  SCHOOL  DISTRICT  NO.  1.      \V.  A.  R.  Stutt.  Secretary. 

Under  Chapter  40,  Laws  or  1901  (Rush  Amendment  to  the  Constitution) 
adopted  In  1902,  all  the  various  school  districts  In  what  Is  now  known 
as  the  City  and  County  of  Denver  were  united  Into  one  district,  known  as 
above.  See  V.  76.  p.  554.  These  districts  are  Nos.  1.  2,  5,  7,  17,  18,  21, 
24,  35.  44,  69  and  98  of  the  old  County  of  Arapalioe.  The  principal  and 
Interest  of  the  bonds  of  each  of  the  old  districts  remain  a  charge  against 
the  district  which  voted  such  bonds.  The  bonds  below  are  all  that  are 
now  outstanding  against  the  district: 


When  Due. 

.Jan    1  1918 
1    1908.) 
Aug  1   1020 
1   1910.) 


LOANS— 

District  No.  2 — 

4Hs         J-J        $S,000c.. 

(Subject  to  call  .fan. 

4>4S         FA    $75.ilO0c. . 

(Subject  to  call  Aug 

District  No.  7 — 
Bs  J-J  $12,0000..    July     I   1918 

(Subject  to  call  July  1    1908.) 
4Hs         M-S   $24.0()Oe...Sept  1   1922 

(Subject   to  call   Sept.   1    1912  ) 

INTRRKST  H  payable  In   Denver 
and  New  York  City. 


nistrlct  No     17— 

4Hs        JD    $133, none. Dec   20  1917 

(Subject  to  call    Dec.   20   1907.) 
4s  M-N  $r.5,l)00c_    May  15  1922 

(Subject  to  call    May   15   1907.) 

District   No.  21  — 
5s  MS   $34  ,()(l0c    .  Mch  15  101* 

(Subject  to  call   Mch     15  1008.) 
liO.XD.  DEBT  Sept  19  '10     $341,000 
Total  assessed  val.  1909.132,909.   00 
School  tax  rate  (per (Special    ..$8.50 

$1,000)    1909 tCeneral   ..    2.00 

Population  In  1910    ..._      .^isntao 


DENVER— GREELEY  VALLEY  IRRIGATION  DISTRICT. 

A  district  In  Adams  and  Weld  counties.     A.  J.  Slandley,  Secretary  of 
Board  of  Directors.     P.  O.  Hudson. 

LOANS—  When  Due.  I      1XTER1:ST  payable  at  offices  of 

6s  '09     J-D  $2, 000, 000. Apr  5  '20-'29   Treasurers  of  cither  of  above  counties 
(For  maturity   see   V.    88,    p.   958.)  '  or  at  Cont.&Comm.Tr.  <S:  S.  Hl(..rhic. 

DENVER— ST.   VRAIN  MUNICIPAL  IRRIGATION  DIS- 
TRICT.    II.  W.  BcnctJict,  St'crotary. 
Fort  Lvipton  Is  the  post  office  for  tills  district.     Of  the  total  of  bonds 
given  below,  $414,000  have  been  |ss;ied  to  date  of  statement. 
LOANS—  When  Duc.\  BO.XD.  DEBT  Sept  23  ■10.$1,225,000 

Irrigation  Bonds.  j 

68j'09     J-D    $1,225,000  ..1920-19291 

(Part  due  each  year.)  | 

DURANGO.     .Jacob  G.  Willson,  City  Clerk. 

This  city  is  tlie  county  seat  of  La  Plata  County.     Incorporated  1S8I. 
Bonds  are  ta.xable. 


CF.X.  B'D  D'T  Sept  20  '10. $299,000 

Assessment  debt 63,000 

Water  debt  (Inchided) 270,000 

Assessed  valuation  1009..$!  ,949,192 
(Assessment  about  1-3  actualjvalue) 
Total  lax  (per  $1,000)  1910. ..$45.30 

Pop\ilation  In  1890 2,726 

Population  In  1900 3,317 

Population  In  1010  (est.) 6,000 

INT  at  Kountze  Bros.,  N.  Y.. 


LOANS —  When  Due. 

Watcr^Works  Bonds — 
Bs        M-S     $150.00f,c.    .Mch  3  1918 
(Subject  to  call  March  3  1913.) 

Refunding  Wafer  Bonds — 

Bs  '04     J-D   $105, 000c Dec  1924 

(Subiect  to  call   1914.) 

Refundinit   Bonds. 
4Hs'06  J-D    $44,0O()c -.June  1    1926 

(Subiect  to  call  after  June  1  1910.) 

ENGLEWOOD. 

Tills  place  Is  In  Araoahoe  County. 
LOANS—  When  Due.  I 

Water- Plant  Bonds.  I 

6s '09  J  J   ..$100,000...  l.-,n.l5  1024 
(Subject  to  call  after  Jan.  15  1919.)  I 

FLORENCE,      rhomas  M.  Howcll.s,  City  Treasurer 
This  city  Is  in  Fremont  County.     Incorporated  Sept.  7  1887. 

LOA.VS—  When  Due.    BO.N'D.  DRBT  Sejit  1910 

Refunding  Water  Bonds. 

5s  '09     J-J     $85, 000c... Jan    2  1920 

(Subject  to  call  after  Jan.  2   1010.) 
Sewer   Bonds 

68  J-D      $8,000c...Dec   1  1010 


.$93,000 
I'loating  debt  Mch  18  1910..  57,000 
Assessed  valuation  1908-09.-080,729 
Total  ta.\  rate  (per  $1 .000)  '08. $0(1. 50 

Population  In  1900 .3,728 

Population  In  1909  (est.) 3,700 


INTEREST  on  the  water  bonds  Is  i)a>al)le  at  the  City  Treasurer's  office 
and  at  N.  \V.   Harris  &  Co.,  New  York. 

FLORIDA  MESA  IRRIGATION  DISTRICT. 

This  district  (P.  O.  Durango)  Is  in  La  Plata  County. 
LOAXS —  IV  hen  Due.  \      I-XIERKST    payable    at    County 

6s  '10     J-D$l. 060,000. Aug  1  '21-'30|Treas.    office  In    Durango   or  at   Hie 
(Part  due  each  year.)  |  R.   Kleybolte  Co.,  Inc.,  N.  Y.  City. 

BOND.  DEBT  Aug  1910. $1,060, 000 

FORT  COLLINS.     R.  S.  Fcdder,  City  Clerk. 

ThI-.  city  Is  In  Larimer  County.     Incorporated  Feb.  2  1883. 
LOAXS —  When  Due.        Park   Bonds 

Refunding   Water  Bonds—  5s  '08    A-O    $25. 000c. ..Apr   1 


4s  M-N$105,000c...Nov4  1015 

(Subject  to  call  Nov.  4  1900.) 
Water  Bonds. 

4H8g    A-O$lG0,000c...Dec    11918 
(Subject  to  call  Dec,  1   1013.) 

4Hs        A  O  $75,000c.-.Oct  15  1924 
(Subject  to  call  Oct  15   1010) 


1023 
(Subject  to  call  after  Apr  1  1018.) 
BOND.  DEBT  Apr  1010.. .$365,000 
As.scsse'!  valuation  1909  ..  .2  ,284,941 
(Assessment  about  1-3  actual  \alue.) 
Total  tax  (per  $1,000)  1000.. $03  50 

Population  In  1000 3,035 

Population  In  1900    (est).    .    12,000 


FORT  MORGAN.     C.  C.  Rickel,  Clerk. 

This  city  Is  In  Morgan  County.     Incorporated  as  a  town  Aug.  8  1887  and 
organized  as  a  city  of  the  second  class  April  20  1908. 

LOANS —  When  Due. 

Water  Works  Bonds. 
5HS'03  J-J     $40,000c-..July  1  1918 


GEN.  BONDS  Sept20  1010. $102, 500 

Assessment  debt  (add'l) 63 ,000 

Sinking  fund 5,620 

Assessed  valuation  1909 665,705 

(Assessm't  about  1-3  actual  value) 
Total  tax  (per  $1,000)  1909. ..$77.00 
Population  in  1910  (est.) 3,500 


(Subject  to  call  after  July  1  1913.) 
5Hs'08  M-S  $55, 000c  ..Sept  1  1023 
(Subject  to  call  after  Sept  1   1918.) 

Electric- Light  Bonds. 
5s  '06     J-J       $7 ,500c... July  1  1021 
(Subject  to  call  after  July  1   1016.) 

INTEREST  on  water  bonds  of  1903  Is  payable  at  Kountze  Bros.,  N.  Y.; 
on  electrlc-llght  bonds  at  First  National  Bank  of  Denver  or  at  City  Treas- 
urer's office;  and  on  water  bonds  of  1908  at  Carnegie  Trust  Co.,  N.  Y. 

FORT  MORGAN  SCHOOL  DISTRICT  NO.  3.     L.  C.  Baker,  Secretary. 


LO.A.iXS—  When  Du,-. 

Building   Bonds. 
-.8  ...     $25,000 

.')S  '08      A-O   Slo.UOUc.  .Apr    1   1923 
(Sul)ject  to  call  after  April  1   1913.) 

Refunding   Bonds. 
5s  '08      A-O   $15,0000.- -Apr    1   1928 
(Subject  to  call  after  April  1   1918.) 


BOND.  DEBT  Nov  1910-.  $70,000 
Assessed  valuation  1909. ..1,848, 806 
(Assessment  about  1-3  actual  value.) 
School  tax  (per  $1,000)  '09. ..$22.00 


INTEREST  on  1908  bonds  Is  payable 
at  County  Treasurer's  office 


FORT  MORGAN  IRRIGATION  DISTRICT.     L.  C.  Baker, 
Sccietary.     P.  O.   Fort  Morgan. 

LOANS —  When  Due  |  BOND.  DEBT  Nox  1910..  $170,000 

Reservoir  Bonds.  |  V^scssed  xaliiatioM   I'Mi^.      1 .70ii  (H'H 

68'04-'07  A-O  $170,000c |Taxrate  (per  $1,000)  1909 $6.00 


FRUITA.     W.  A.  Merrill,  Mayor;  E.  L.  Penfield,  Clerk 

This  city  Is  In  Mesa  County. 
LOANS—  When  Due. 

Water  Bonds. 
6s    00      MS   $85,000c  .-Mch   1    1921 

(Subject  to  call  after  Mch  1  1916.) 
6s  '07  A-O  $25,000c...Oct  1  1922 
(Subject   to  call  after  Oct   1    1917) 


6s  '09  M-S  $20, 000c... Sept  1  1924 
(Subject  to  call  after  Sept  1  1910) 
BOND.  DEBT  May  1  1010. $120,000 
Assts.'^ed  vahialio.i  l;iO,>.  .l.loU.OOO 
(Asscss:iieiit  aliout  15  "n  actual  value) 
Total  tax  rate(p(-r  SI  .0<i())  '07. $75  70 

Population  In  lOlO  (est.). 1.550 

INTEREST  payable  at  Town  Treas. 's  office  and  at  Kountze  Bros.,  N.Y. 


GARFIELD  COUNTY.     J.   A 

County  seat  is  Glenwood  Springs 
LOANS —  When  Due.  j 

Refunding  Bonds. 
58  A-O     $99.300c-.Apr    1  1020! 

(Subject  to  call  April  1  1911  ) 
5s  A-O     $67 ,000c. -Apr    1   1922 

(Subject  to  call  April  1  1912.)         ; 
(JS  A-O      S22,0OOc&rApr  1   1915 ' 

(Subject  to  call  1905.)  | 


McRae,  Trea.surer. 


BOND.  DEBT  May  1910..  $188,300 
Total  assessed  val.  1909. ..4, 131, 250 
(Assessment  about  30  %  atcual  value) 
State&Co.tax(per$l,000)  '09.. $34. 00 

Population  In  1890 4,478 

Population  In  1900 5,835 

Population  In  1909  (est) 10.000 

INTEREST  Is  payable  In  New  Vork 


GOLDEN.     A.  B.  Tripp,  Clerk. 

Tills  city  is  In  Jefferson   County. 
LOAXS—  When  Due.  [BOND.  DEBT  May  1  1010. $140,000 

Water  Works  Bonds.  | Assessed  valuation  1000 452,565 

68         J$100,000    1918|Clty  tax  rate  (per  $1,000)  1909  $20.00 

i      40,000    1914' Population  In  1904 2.152 

INT.  at  Kountze  Bros.,  N.  Y.,  and  at  Woods- Ruby  Nat.  Bk.,  Golden. 

GRAND  JUNCT.ION.     II.  F.  Vorbeck,  Com.  of  Fin.  &  Supp. 

This  city  Is  itie  county  seat  of  Mesa  County  Incorporated  Aug.  30  188Z. 
LOANS —  When  Due.  \       Sewer  Bonds. 

Water  Works  Bonds.  6s  M-N     $7 ,500c.- .May  1   1912 

5s  J-D  $22,0OOc...Dec  1  1914  GEN.  BD.  DT.  May  2  '10-$144,500 
(Subject  to  call  after  Dec  1  1909)  I  Assessed  valuation  1909. --1 ,670,317 

6s  A-O  $50, 000c Apr    1  1023;  (Assessment  about  1-3  actual  value.) 

Refunding   Water  Bonds.  City  tax  rate  (per  $1,000)  '00. $31. 00 

5s  '09     J-J     $65, 000c    1929   Population  In  1910  (est.) 10,000 

(Subject  to  call  after  1019)  Population  in  1900. 3,503 

INTEREST  Is  payable  at  New  York. 

GR:\ND  VALLEY  IRRIGATION  DIST.     ]-:.  >S.  Green,  Sec. 


Tills  district  (1 
LOAXS— 

Irrigation  Bonds. 

Os  .-.$425,000c 1921-1930 

6sg'10J-D      50,000c---    1920-1030 
(Part  due   each   year.) 


O.  (Jrand  Valley)  Is  in  Garllcld  County. 

When  l}ut.\UONl-).  DI>:BT  Oct  1910- -  .$425,000 

I       IXTRRKST    payable     at    County 

Treasurer's  office  In  Glenwood  Spgs., 

or    at    tlic    Chase  National  Bank  In 

New  Vork  City. 


GREELEY.     W.  A.  Hotchkiss,  Clerk. 

Tills  city  Is  In  Weld  County.      Iiicoriiorated  as  a  town  May  20  1871  and 
as  a  city  of  the  second  class  March  1   1880. 
When  Due. 


LOAXS— 

Water   Works  Bonds. 
4  His  g'06   AO  $350. 000c. Apr  2  1021 
(Subject  lo  call  Apr  2  1916.) 

City   Hall  Bonds. 
5s  '07      M  S   $25,O0Oc...July  1   1922 
(Subject  to  call  after  July   1    1017.) 


Refunding  Water  Bonds. 
5s  '09      $65.000c 1929 

BOND.  DEirr  Oct  1910--.  $440,000 
Assessed  valuation  1910.-2.733,330 
(Assessment  aiiout  1  3  actual  value 
Total  tax  (per  $1  ,000)  1909-    .$06  00 

Population  In  1900..    3.023 

Population  in  1910  (est) 8.500 

INTEREST  on  refunding  bonds  Is  payable  at  New  York  Trust  Co.. 
New  York,  on  the  watir  worUs  bonds  at  the  Hanover  National  Bank,  New 
York,  and  on  the  city  hall  bondsat  the  Greeley  National  Bank. 

QREELEY  SCHOOL   DISTRICT  NO.  6.     W.  C.  Thomas,  Sec'y. 

4J4S      $24,000  1917IBOND.  DEBT  Oct  1910. -.$126, 000 

(Subject  to  call  1007.)  (Assessed  valuation  1910. ..3, 083,780 

5sg '10  A-Oi$02,000 Oct    1  1925| 

GREELEY— POUDRE   IRRIGATION   DISTRICT.     F.    M. 

Eastlack,   Sec'y    Board   of   Directors,    Room    12,    First 

National  Bank  Building,  Greeley. 
A  district  In  Weld  County.     The  bonds  below  were  confirmed  by  the 
District  Court  of  Weld  County  on  July  20  1910.      V.  91,  p.  540. 
LOANS —  When  Due.  I  Assessed  valuation  1909. .$8,000,000 

6s  '09  J-D  $5, '100,000c  Dec  1  •20-'29l      INTEREST  payable  at  the  County 
(For  maturity  see  V.  91,  p.  540.)      [Treasurer's  office  In   Greeley    or   at 
BOND.  DEBT  Oct  1910-.$5,100,000l  Farson,  Son  &  Co.,  Chicago,  111. 

GUNNISON  COUNTY.     P.  J.  Hurley,  County  Clerk. 

Gunnison  Is  the  county  seat. 
LOA.XS —  When  Di/f.  I  Assessed  valuation  1909. .$3,970,537 

Refunding  Bonds.  ((Assessment  about    '4  actual  value.) 

48  g         AO  $379. 600c    1919    State&Co.tax(pcr  $1 ,000)  '09. $25. 00 

(Subject  to  call  1909.)  |  Population  in  1900 .^,331 

BOND.  DKliT  Mav  1   1910-$370,600lPopulatlon    In    1900    (est) 6,000 

INTliREST  payable  at  County  Treas.  otllcc  or  at  Kountze  Bros.,  N.  Y. 

HENRYLYN  IRRIGATION  DIST.     J.  H.  Ledger  wood,  Sec. 

A  district  (P.  O.  Hudson)  In  Weld  County. 
LOANS —  When  Due. 


rrigation  Bonds 

6s  '09      $4,387,000- 


Dec    1     '29 


LXTKI{i;Sl'  on  water  bonds  due  1024  Is  payable  at  City  Treasurer's  office 
or  at  National  City  Bank,  N.  Y.  City:  oiilolher  bonds  at  City  Treas   office. 


HIGHLANDS.     (See  Denver.) 


HIGHLAND  IRRIGATION  DISTRICT.  Jiio.  A. Murphy,  Sec- 
Las  Animas  Is  the  post  office  for  this  district. 

LOANS—  When  Due.  |  BOND.  DEBT  Sept  22  '10. $125, 000 

Irrigation  Bonds. 


6s  '09      J-D    $100, 000c. Dec  1  '10-'2O 

(Part  due  each  year.) 
6sJ'10     J-D    $25,000c.Mch   l»'20-'30 
^.      .^  (Part  due  cacli|year.)  t. 


INTEREST  payable  at  County 
Treasurer's  office  or  at  Hanover 
National  Bank,  New.York  City. 


i^ov.,  1910.J 


COLORADO-CITIES  AND  TOWNS. 


141 


HINSDALE  COUNTY.     F.  S.  Williams,  Treasurer. 

County  seat  Is  Lake  City.  See  "State  and  City  Section"  for  Nov.  27  1909 
for  remarks  conceraln?  waiving  of  Interest  on  old  bonds.  $146,700  of  the 
old  Issues  have  been  refunded,  leaving  $5,300  still  outstanding  up  to  Sep. "10. 


LOANS —  Wnen  Due. 

Refunding  Bonds. 
48  A-O  $107, 700c 1920 

(Subject  to  call  1910.) 
4s  J-J       $38, 000c 1920 

(Subject  to  call  1910.) 


BOND.  DEBT  Sept  1910. .$145, 700 

Assessed  valuation  1909 587,399 

(Assessment  about  1-3  actual  value.) 
State  &  Co  tax  (per  M)  1909.. $18  10 

Population  In  1890.. 862 

Population  In  1900 1.609 

INTEREST  Is  payable  at  the  ofDce  of  the  County  Treasurer  or  at  the 
office  of  Coler  &  Co.,  New  York. 

HOLBROOK  IRRIGATION  DIST.     Frank  Stansfield,  Sec. 

This  district  (P.  O.  La  Junta)  Is  In  Otero  County. 
LOANS—  When  Due.  I  BOND.  DEBT  Sept  19  '10. $650, 000 

Irrigation  Bonds  (Tax-Exempt).        Total  assessed  val.  1909 600,000 

6s  '09     J  D  $650,000-. Dec  1   •20-'29    (Assessment  about  1-3  actual  value.) 
(Part  due  each  year.)  |  Total  tax  rate  (per  $1,000) '09. $33. 40' 

INTEREST  Is  payable  at  the  County  Treasurer's  office  or  at  the  Chase 
National  Bank,  New  York  City. 

JULESBURG  IRRIGATION  DISTRICT.    C.  M.  Harris,  Sec. 

An  Irrigation  district  in  Sedgwick  County. 
LOANS--  When  Due.  |  BOND.  DEBT  Oct.  1910. .$615, 000 

68  '04     A-O$465,000c-.Oct  1  •15-'24  I  Assessed  valuation  1910 920,000 

6s  '10     J-D    150,000c 1921-1930 1  (Assessment  about  H  actual  value.) 

INTEREST  on  the  1910  bonds  Is  payable  at  the  County  Treasurer's 
office  or  at  Kountze  Bros,  in  N.  Y.  City;  on  otlier  bonds  at  office  of  County 
Treasurer  or  at  the  Hanover  National  Bank,  New  York  City. 

LAKE  COUNTY. 

Leadvlile  Is  the  county  seat.  All  litigation  with  the  old  bondholders 
was  settled  back  In  1001  (see  "State  &  City"  Section  for  May  29  1909)  and 
since  then  Interest  has  been  regularly  paid. 


IVHen  Due, 


Judgment  debt  (add'l) $6,000 

Assessed  valuation  19U8 5,942,3  21 

State&Co.tax(per$l,000)  '09.. $26. 50 

Population  in  )«90 I4,fi63 

Population  In  1900 18,054 

New  York. 


LC-iNS— 

County    Bonds. 
4s  A-O  $647.400. .Nov  15  1921 

(Subject  to  call  Nov  15  1911.) 
BOND.  DEBT  Nov  1909. .$647 .400 

INTEREST  Is  payable  at  Kountze  Bros, 

LAMAR.     C.  W.  Heaton,  Clerk. 

This  town  Is  In  Prowers  County. 
LOANS —  When  Due.  | 

Water- Worl<s  Bonds.  I      INTEREST  is  payable  at  tlie  Town 

5s  '07     M-S$150,000 Sept  1  1922  (Treasurer's  office  or  at  tlie  Chemical 

(Subject  to  call  after  Sept.  1  1917.)  |  National  Bank  in  New  York. 

LA  PLATA  COUNTY.     O.  P.  Frary,  Treasurer. 

County  seat  Is  Durango. 
L0.4.NS  -  When  Due.   BOND.  DEBT  Mch  16  '10.  $126,500 

Refunding   Bonds.  Assessed  valuation  1909 5,536,711 

4^3        M-S     $91. 500c.. Mch  1  1921    (Assessment  about  1-3  actual  value.) 
ISUDject  to  call  Mch  1  1911.)  State&Co.tax(per  $1,000)  '09-$23.80 

4  Hs  semi- an  $35,000  •_    1923    (Assessment  alsout  1-3  actual  value.) 

(Subject  to  call  1913.)  i  Population    In    1900 7,016 

INTEREST  Is  payable  at  Kountze  Bros..  New  York. 

LAS  ANIMAS.      (Mis.s)  Frances  Cahill,  Clerk. 

This  city  Is  In  Bent  County. 
LOANS —  When  Due.  [Total  assessed  val.  1909 $432,271 

Water  Works  Bonds.  I  (Assessment  about  33  %  actual  value) 

6s  '08     J-J  $100,000 July  1  1928   Total  tax  rate  (per  $1,000)  '09  $35.00 

(Subject  to  call   alter  July  1    1918.  '  Population  In  1900 1.192 

BOND.  DEBT  May  1  1910_$185,0001 

INTEREST  Is  payable  at  the  National  Bank  of  Commerce  la  New  York. 

LAS   ANIMAS   COUNTY.     L.    R.    Horn,    Clerk   Board   of 

County  Supervisors. 
County  seat  Is  Trinidad.     Bonds  are  all  subject  to  call 


LOANS —  When  Due. 

County    Bonds. 
58  A-O   $119,000c    1914 

BOND.  DEBT  Sept  15  "10. $155, 000 
Assessed  valuation  1909-.12,572,626 

INTEREST  is  payable  at  the  First  INfational  Bank,  New  York 

LONGMONT.     Geo.  H.  Stonex,  Clerk. 

This  city  Is  in  Boulder  County.     Incorporated  Jan.  7  1873. 
LOANS —  When  Due.        Sewer  Bonds. 

Water  Bonds. 
4s  A-O  $110,000c_.Oct    1  1917 

(Subject  to  call  Oct  1  1912.) 
5s  J-J     $12,000c--.July  2  1921  I  Assessment  debt  (additional).  21,000 

(Subject  to  call  after  July  2  1916.)  [Assessed  valuation  1909.  .1,500  000 
4i,^s  g '10  J-J$165,000c_.Jan  1  1925  (Assessment  about  35  %  actual  val.) 
(Subject  to  call  after  Jan.   1   1920.)    City  tax  (per  $1,000)  1909   .     $13  00 


(Assessment  about  2-5  actual  value  ) 
State&Co  tax  (per  $1,000)  '09.   $7.50 

Population  In  18v)0 17,208 

Population  In  1900 21.842 

Population  In  1910  (est.) 50,000 


6s  MS   $21, 000c 1916 

(Sub.iect  to  call  any  time.) 
GEN.  BONDS  Sept  1910. .$352,000 


Population  in  1890 .1.543 

Population  In  1900 2,201 


5Msg '10F-A$30, 000c. _. Aug  1  1925 

Refunding    Water   Bonds. 
6S  FA      $35, 000c   .Aug  1  1916 

(Subject  to  call  Aug  1  1902.) 
INTEREST  on  the  water  bonds  of   1910  is  payable   at  the   Hanover 
National  Bank,  N.  Y.  City;  on  other  bonds  at  tlie  City  Treasurer's  office. 
LONQMONT  SCHOOL  DISTRICT  NO.  17.     Gertrude  Seckner, Secretary. 
LOANS—  Wft''n  Due.  I  BOND.  DEBT  Apr  1  1910.     $54,000 

Building  Bonds  {Tax-Exempt).         I  Assessed  valuation  1910 2,377,036 

4  J^s'OO  J-D    $14,0000    19151  (Assessment  about  40%  actual  val  ) 

(Subject  to  call  after  1905.)  School  tax  (per  $1,000)  '09. ..$16. 50 

4i^s'03J-D      15,000c    1918 1  Population  in  1910  (est)    7,000 

(Subject  to  call  after  1908.)         | 
48  '06     J-D      25 ,000c.-. June  1  1921|   INTEREST  is  payable  In  Boulder. 
(Subject  to  call  after  June  1  1911.)  | 

LOVELAND.     I.   G.    McCreery,   Treasurer. 

This  (-ity  is  in  Larimer  County.     Iu<orporated  1879. 

LOANS-  When  Due.  I  BOND.  DEBT  Sept  19  '10. $100, 000 

Water  Works  Bonds.  I  Assessed  valuation  1909- .        918  900 

5s  g        M-N    $40, OOOc-. Nov  1  1927 1  (Assessment  about   )4  actual  value.) 

(Subject  to  call  1912.)  | Total  tax  (per  $1,000)  1909   ..$68. 00 

53  J-J       $50,000c- -July  1  1916  I  Population  In  1890.. 698 

(Subject  to  call  July  1  1911.)         |  Population  In  1900 1.091 

5s  F-A     $10,000c. . Aug  1  19201  Population  In  1906 5.200 

(Subject    to    call    1915.)  1  Population  In  1910   (est.) 6.500 

INTEREST  Is  payable  at  the  National  City  Bank,  New  York,  or  at 
office  of  the  City  Treasurer. 
MANITOU.     H.  J.  Ross,  Recorder. 

J'his  town  Is  In  El  Paso  County.     Incorporated  July  1876. 


LOANS—  When  Due. 

Refunding  Water  Bonds. 
6s      A-O  15    $40,000c..Oct    15    1917 
5s  M-N       25,000c. .Nov  1  1929 

(Subject  to  call  Nov  1  1914.) 

5s  '09     M-N  $14,000 May  1  1929 

(Subject  to  call  after  May  1  1919.) 


Sewer  Bonds. 
5s      A-O  15      $8.000C--Oct    15  1918 

BOND.  DEBT  Mch  1910 $87,000 

Assessed  valuation  1909 678,000 

(Assessment  about  1-3  actual  value.) 
Total  tax  (per  $1 ,000)  1909. $48. 00  -1- 

Population  In  1900 1,303 

Population  In  1910  (est) 2,000 

INTEREST  payable  at  Town  Treas.  office  or  at  Chemical  Nat.  Bk..  N   Y 

MESA    COUNTY    IRRIGATION     DISTRICT.     Chas.     H. 
Hampton,  Secretary. 
Palisade  Is  the  post  office  for  this  district. 


LOANS —  When  Due. 

Irrigation  Bonds. 
63  '10     J-D    $88,000 .1930 

(Subject  to  call  after  1925.) 

MONTEZUMA  VALLEY  IRRIGATION  DISTRICT 

Smith,  Secretary  of  Board. 
An  Irrigation  district  (P.  O.  Cortez)  In  Montezuma  County. 
LOAN.-> —  When  Due.  IBOND.  DEBT  Sept  1  1910-$795,000 


BONDED  DEBT  Jan  1910. $188, 000 
Assessed  val,  1909  (est) 290,000 


S.  J. 


Irrigation   Bonds. 

6s  "06      J-D    $556,500c  .--1917-1926 

(V.  82.  p.  1228  for  maturity.) 
6s  '06      J-D    $238. 500c    ..1917-1926 
INTEREST  Is  payable  at  the  of- 
fice of  the  County  Treasurer. 


Floating    debt 70,000 

Total  as.sesscd  val.  1909 9-")0,OOU 

(.Assessment   'A  to  1-3  actual  value.) 
Total  tax  (per  $1,000)  1909 

J37.00  to  $52  on 
Population  In  1910  (est.) 2,000 


MONTROSE.     Laura  Callaway,  Clerk. 

This  city  Is  the  county  seat  of  Montrose  County 
town  1883,  as  a  city  of  second  class  March  1  1906. 


Incorporated  as  a 


When  Due. 


BOND.  DEBT  Apr  12  1909. $144,600 

Assessed  valuation  1908 697,112 

(Assessment  about  1-3  actual  value.) 
Total  tax  rate  (per  $1 ,000)  'u8.$15.00 


LOANS— 

Water  Bonds. 
58 '05      J-J       $80,000c. -July  1  1920 
(Subject  to  call  July  1  1915.) 
Renewal  Water  Bonds. 
58 '99     J-D      $10,0000-. Dec    11929 
(Subject  to  call  Dec  1  1914.) 
INTEREST  on  water  bonds  of  1905  Is  payable  at  Town  Treasurer's  office 
or  In  New  York  City. 

MONTROSE  COUNTY.     T.  W.  Monell,  County  Clerk. 

County  seat  is  Montrose 
LOANS—  When 

Refunding  Bonds. 
5s  F-A  $121,0000.. Feb    1 

(Subject  to  call  Feb  1  1912 
5s  J-D      $26.000c..Dec  1 

(Subject  to  call  Dec  1  1813.) 

4Hs         M-S        $3,000C-.Mch  1  1920 

(Subject  to  call  Mch  1  1910.) 


Due.    BOND.  DEBT  Mch  1910..  $150,000 
[Assessed  valuation  1909.. .2,973,000 

1922  t  (Assessment  about  1-5  actual  value.) 
)  !  State&Co. tax(p. $1,000)  '09. $30.00  -f 

1923  1  Population  In  1900 4.535 


Population  In  1909  (est.) 17.500 

INT.  payable  at  Co.  Treas's  office 
or  at  Kountze  Bros.,  New  York. 


H. 


NORTHERN    DELTA   IRRIGATION    DISTRICT.     W. 

Burnett,  Secretary. 
This  district  (P.  O.  Delta)   is  In  Delta  County.     Of  tlie  $140,000  bonds 
mentioned  below,  $40,000   have  been  issued    up  to  date  of  statemet. 


BOND.  DEBT  Oct  20  '10.. $140, 000 
Total  tax  rate  (per  $1,000) '10. $48. 00 


LOANS —  IVhen  Due 

Canal  and  Water  Rights  Pur  Bds 

6s  '10     J-D    $140,000 1921-1930 

(For   maturity   see   V.    90,   p.    462.) 

NORTH  DENVER  IRRIGATION  DISTRICT. 

This  district  is  in  Adams  County. 


INTEREST  is  payable  at  the 
Continental  &  Commercial  Trust  & 
Sav.  Bank,  Chicago,  111.,  or  at  Co. 
Treasurer's  office  In  Brighton,  Colo. 


LOANS —  When  Due. 

Water  Bonds 
6s  '09     J-D    $400,000. .Oct  1  '20-'29 
(Part  due  each  year.) 

NORTH   STERLING  IRRIGATION   DISTRICT.     John   E. 
Fetzer,  Secretary. 

A  district  (P.  O.  sterling)  In  Logan  County. 
LOANS—  When  Due. \BOND.  DEBT  Sept  '10.  .$2,080,000 

Ditch  and  Reservoir  Bonds  I      INT.  payable  at  County  Treasurer's 

6s'09  J-D  $2, 080, 000c. June  1  '20-'29 (office  In  Sterling  or  at  office  of  Far- 
(For  maturity   see  V.   89,   p.    679.)  | son.  Son  &  Co.,  N.  Y.  City. 

ORCHARD  MESA  IRRIGATION? DIST.     Geo,  Smith,  Sec. 

A  district  (P.  O.  Grand  Junction)  In  Mesa  County. 
LOANS—                              I7/ienDue.l6s '09     J-D  $175,OO0..Dec  1   •19-'29 
6sg         A-O  $900,000 IBOND.  DEBT  May  1909. .$900,000 

OTERO  IRRIGATION  DISTRICT.     C.  .\ 

This  district  (P.  O.  La  Junta)  Is  in  Otero  County. 
LOANS —  Wlien  Due. 

Irrigation  Bonds 
6s  '02      $100,000 1910-1922 


Beerbohm,  Sec. 


INTEREST  is  payable  at  the  Mer- 
chants' Nat.  Bank,  N.jY.  City. 


PALISADE  IRRIGATION  DISTRICT.      Harry  W.  Harris, 

Secretary. 
This  district  (P,  O.  Grand  Junction)  is  In  Mesa  County. 
LOANS—  When  Due. IBOND.  DEBT  Oct  1910. ..$248, 000 

6s  '05       $160,000 1916-1925  I  Floating  debt 16,000 

(Part  due  each  year.)  JTotal  assessed  val,  1909. ..1,200,000 

6s  '10     J-D    $88, 000c 1921-1930 

(Part  due  each  year,)  | 

PARK  CREEK  IRRIGATION  DIST.      R.   Q.   Fenny,   Sec. 
A  district  (P.  O.  Fort  Collins)  In  Larimer  County. 

LOANS —  When  Due. \BOND.  DEBT  Oct  1910 $72,000 

6s  '10     J-D    $72,000c--Junel '21-301 
(Part  due  each  year.)  | 

INTEREST  Is  payable  at  the  County  Treasurer's  office.'^' 

PITKIN  COUNTY.     Jas.  W.  Hetherby,  Clerk 


County  seat  Is  Aspen 
LOANS—  When  Due. 

Judgment  Bonds. 
8s  A-O     $31,000c..Oct   1    1911 

(Subject  to  call  Oct  1  1901.) 
Refunding  Bonds. 
5s  M-N  $390, .^OOc. May  1  1920 

(Subject  to  call  May  1  1910.) 
INTEREST  is  payable  at  New  York  City  and  at  office  of  County  Treas. 

PUEBLO.     M.  W.  Glenn,  Auditor. 

Pueblo  is  situated  In  Pueblo  County.     Incorporated  March  22  1870.   The 
city  of  Bessemer  was  annexed  to  Pueblo  In  January  1894. 


BOND.  DEBT  Oct  28  1910-$409,000 

Assessed  valuation  1909 2,266,200 

State  &  Co  tax  (per  M)  I9U9..$37.60 

Population  in  1890 8,929 

Population  In  1900.. 7,020 

Population  In  1906  (est) 8,000 


Refunding  Sewer  Bonds. 

4Hs'05J-D     $43, 000c. -Dec   11925 
(Subject  to  call  Dec  1  1915.) 

Bridge  and  Viaduct  Bonds. 
53  J-D    $120,0000.. Dec   1  1918 

(Subject  to  call  Dec  1  1913.) 

Statement  of  Debt  Jan.  1   1910. 

General  bonded  debt $299,000 

Water  debt  (special) 1,385,000 

Park  debt  (special) 378,500 

Storm-sewer  debt  (special)       198,000 
Paving  district  debt  (spec)       286,000 

BOND.  DEBT  Jan  1  1910- 

Floating  debt 

TOTAL  DEBT  Jan  1  1910 
Value  of  city  property  '10. 
Assessed  valuation,  real. 


-2,540,500 
427,683 
2,974,183 
707,243 
.13,735,564 


LOANS —  When  Due. 

Park  Bonds. 
5s  g         J-J       $70,000c. -Jan    11912 

(Subject  to  call  .Ian  1  1907.) 
5s  g        M-N  $10,500c... Nov  1  1918 

(Subject  to  call) 
5s  M-S       $8.000c- -Sept  1  1915 

(Subject  to  call  Sept  1  1910.) 
58  M-N  $175,000C-Nov  20  1914 

(Optional  ten  years  alter  date.) 

5s '04     M-N    115,000c-. May  2  1919 

(Subject  to  call  May  2  1914.) 

Water  Works  Bonds. 
4Hsg    J-J    $118,0O0c-.Jan    2  1914 
(Subject  to  call  Jan  2  1904.) 

Refunding  Water  Bonds. 
4HS'03J-D    $150,000c-.Dec    11918 
4Hs        A-O     117,000c--Apr   1  1914 
(Subject  to  call  $  1 5 .000  yearly.) 

Water  Plant  Purchase  Bonds. 
4Hs'06  J-J  $562, 000c... July  1  1931 
(Subject  to  call  10  %  yearly  after  1916 

Sewer  Bonds. 
68  M-S  $198.000c--Sept  1  1921 

(Subject  to  call  any  time.) 

Refunding  Bonds. 
4Hs'07  J-D    $136,000c-.June  1  1927 
(Subject  to  call  after  June  1   1917.) 

Pueblo  Water  Co.  Bonds  (assu'ed) 
6s  A-O   $438,0000- Apr  1    1911 

INTEREST  on  refunding  bonds  of  1907  Is  payable  at  Chase  Nat.  Bank, 
N.  Y.  City;   other  bonds  in  N.  Y.  City,  part  at  Chase  Nat. ..Bank  and  part 
at  First  Nat.  Bank;    also  at  office  of  City  Treasurer. 
PUEBLO  SCHOOL  DISTRICT  NO.  1.     E.  J.  Scott,  Secretary. 

This  Is  district  No.  1  of  Pueblo  County.     Bonds  are  tax  exempt. 
LOANS —  When  Due.  I  BOND.  DEBT  Oct  20  '10. .$153, 000 


Assessed  val,  personal 2,4.50,000 

Total  valuation  1909 16,185,564 

(Assessment  about  60  %  actual  val.) 
Tax  rate  (per  $1,000)  1909 — 

Northslde $49  10 

Eastslde 42  90 

Soutuslde   49  90 

Bessemer 48  00 

Population  In  1890 24.558 

Population  In  1900 28.157 

Population  In  1910  (Census). .44, 395 


Sinklngtund 2,215 

Assessed  valuation  1910. .10, 069, 390 
(Assessment  about  i^  actual  value.) 
School  tax  (per  $1,000)  1909.. $11. 40 
Population  In  1910  (est.) 25,000 


Refunding  Bonds. 
Sag    M-N  $128,000c- Nov  1917 

(Subject  to  call  Nov.  15  1907.) 

Building  Bonds. 

4s  M-S  $25, 000c Sept    1920 

(Subject  to  call.) 

INTEREST   on  bonds  Is  payable  at  County  Treasurer's  office  or  at  First 
National  Bank    New  York  City. 
PUEBLO  SCHOOL  DISTRICT  NO.  20.     O.  E.  Saxton.  District  Secretary. 


LOANS —  When  Due. 

School  Bonds. 
48  '04      F-A   $95,000C-..Aug   1  1919 

(Subject  to  call   Aug.    1    1909.) 

Refunding  Bonds. 

AHs         M-S     $85, 000c 1917 

(Subject  to  call  after  1907.) 


BOND.  DEBT  May  20  '10. $180, 000 
Assessed  valuat.on  1909.-11,061,952 
(Assess't  about  1-3  to  H  actual  value) 
School  tax  (per  $1,000)  1909. .$12. 00 
Population  In  1909  (est,) 30,000 

INTEREST  payable  In  N.  Y.  City. 


142 


UTAH-DEBT  OF  STATE. 


[Vol.  i.xxxxi. 


PUEBLO  COUNTY.     E.  C.  Highberger,  Clerk. 

County  seat  Is  Pueblo. 

The  State  Supreme  Court  on  Nov.  1  1909  declared  valid  the  bonds  given 
below.     V.  89,  p.  1293. 
LOANS —  wnen  Due. 

Refunding  Bonds. 

4s  "09      F-A?350,000 Feb   1  1929 

(Subject  to  call  Feb.  1  1919.) 
BOND.  DEBT  May  1910- -$350,000 


Asses5!ed  valuation  1909.526,670,793 
(Assessment  about  3-5  actual  value.) 
State&Co.tax(per  $1,000)  '09. $17.70 

Population  In  1900 34,44)< 

Population  In  1905 65.000 


INTEREST  Is  payable  at  the  First  National  Bank,  New  York,  or  at  the 
County  Treasurer's  office. 

RIO  GRANDE  COUNTY.     Eck    Farrow,  Clerk 
Del  Norte  Is  the  county  seat 


Assessed  valuation  1909. .$2  307.670 
(Assessment  about  1-3  actual  value.) 
State  &Co  tax(per  M)  '09.. .$26. 00  4- 

Populatlon  In  1890- 8,451 

Population  In  1900 4,080 

INTI-:REST  Is  payable  at   Kountze 
Bros.,  New  York  City, 


LOANS —  wnen  Due. 

Funding  and  Refunding  Bonds 
58  F-A$180,700C-.-Aug    1   1919 

(Subject   to  call   Aug.   1    1909.) 
4s  F-A  $29. 300c-. -Aug   1  1919 

(Subject   to  call    Aug.   1    1909.) 
BOND.  DEBT  Septil910. .$210,000 

RIVERSIDE  IRRIGATION  DIST.     J.  S.  Campbell,  Sec. 

A  district  (P.  O.  Fort  Morgan)  In  Morgan  County. 
LOANS—  When  Due.  IBOND.  DEBT  Mch  15  '09. .$747, 500 

6s '07     J-D  $599,000c-July  1  •18-'27[ 

(For  maturity  see  V.  87,  p.  55.)       | 
6s  '10      .J-D    $300,000 1920-19301 

INTEREST  Is  payable  at  the  National  Bank  of  Commerce.  New  York 
City  or  at  the  County  Treasurer's  office  In  Fort  Morgan. 

JIOCKY  FORD.     E.  L.  McKelvey,  Clerk. 

This  city  is  in  Otero  County. 
LO.^IVS —  When  Due.\      Sewer  Bonds. 


6s  '10     J-J     $50,000c...Jan    1  1925 

(Subject  to  call  after  Jan  1  1920.) 

Water  Bonds. 

5s '06      J-D    $100,000c    .Junes   1921 

(Subject  to  call  after  June  1916.) 

5s  10,000c.. 

7s  7,000c 


5s  '06      $37,500 1924 

BOND.  DEBT  Jan  1910... $214, 000 
Assessed  valuation  1909-.  780,000 
Total  tax  rate  (per  $1,000)  •08-$65.00 


INT.   payable  at   Kountze   Bros., 

N.  Y.,  or  at  City  Treasurer's  office. 

IRRIGATION   DISTRICT.     W.    A.    Dreg- 


Bawden,  Treasurer. 


SAN   ARROYA 

man,  Secretary. 
This  district  (P.  O.  Fort  Morgan)  is  in  Morgan  County. 
LOANS —  When  Due.  \ 

6s  '08     .J-D    $235, 000. Sept  1  '19-'28i 

SAN  JUAN  COUNTY.     F.  J. 

County  seat  Is  Sllverton. 
LOANS —  When  Due.  I 

Funding  Bonds 
8s  F-A      $5,700C..Feb    1     1912 

(Now  subject  to  call.) 

Refunding  Bonds. 
6s  J-J     $97.000c-..Jan    1  1919 

(Subject   to   call   Jan.    1    1909  )      I 

SAN  MIGUEL  COUNTY.     D 


.$102,700 
2,270,927 


BOND.  DEBT  Oct  1910. 
.A.sMs.sod  \aliialioh   ]909_ 
(Assessment  about  1-3  .irtual  value) 
State &Co.tax  (per  $1,000)  '09. $29. 00 

Population  In  1900 2,34' 

INTEREST  Is  payable  In  Sllverton 
or  New  York  City. 

Lee  Staley,  Treasurer. 


County  seat  Is  Tellurlde.     All  bonds  are  exempt  from  taxation. 


When  Due. 


.Jan    1  1923 
1    1013.) 


LOANS 

Refunding  Bonds. 

6s  J-J     $90,000c-- 

(Subject  to  call   Jan 

Road  Bonds 
6s      A-O      $15,000c May   15  1922 

(Subject  to  call  May  15  1912.) 
6s  A-O   $20,000c--.0ct     1  1922 

•(Subject   to   call    Oct.    1    1912.)      I 

SOUTH  DENVER.     See  Denver. 

STERLING.     J.   P.   Burke,   Clerk. 

This  city  is  in  Logan  County. _  Incorporated  Sept.  1  1884. 


BOND.  DEBT  Sept  1910. .$125. 000 
Assessed  valuation  1909. ..3. 729, 870 
(Asses-sment  about  1-3  actual  value.) 

Statc&Co.  tax  (per  M)  '09 $24.10 

Population  In  1905  (est.)..         6,000 

Population  In  1900 5,370 

INTEREST  Is  payable  at   Kountze 
Bros.,  New  York  City. 


LO.\NS- 

Water  Bonds. 

6s"/03 
6s.'06 
6s«'06 
6s  '08 
6s  '09 


When  Due     GEN.  BD.  DT.  Sept  28  '10. $196, 500 

Assessment  debt 18,000 

Floating  debt 30.860 

Total  assessed  val,  1910. ..1,965, 000 
(Assessment  about  2-3  actual  value.) 
Total  tax  (per  $1,000)   1910. .$03.00 

Population  In  1900 098 

Population  In  1910  (est.) 4,000 


.Aug  1  1913 

Jan  1   1921 

Junel  1923 

Aug  1  1923 

Apr  1  1924 


$56,500. 

45.000 

5,000 

10.000 

25,000 

Sewer  Bonds. 

6s. '08      $55,000 

esi'lO      M-N     17,700 1930 

(Subject   to   call   at  any   time.)  1 

TRINIDAD.     Sol   H.  Jaffa,  Treasurer. 

This  city  Is  situated  In  Las  Animas  County.     Incorporated  Dec.  30  1879. 
LOANS —  Whtn  Due.         Street  and   Bridge  Bonds 

Watef^  Works  Bond*  lA'As'Oo...    $82, 000c 1925 


INTEREST  is  payable  at  Sterling 


6s  '97     A-OS316,000 Apr   1  1912 

(Subject   to   call    Apr    1    1907.) 

Ssg'Ol        A-O  $70,000c.Oct    1    1916  i 
(Subject  to  call   Oct.   1    1911  ) 

4Hs'06M-S   $250.()00c      Mar  1   1921 
(Subject  to  call  1916.) 
Water  Notes 

5s  '07      ...    $60,000c..Mchl 'Il-'IS 


(Subject  to  call  1915.) 
BOND.  DEBT  Mch  25  1910  $778,000 

i  Water  notes  (Included) 60.000 

Sinking  fund 30.000 

Assessed  valuation  1909.  .  .4  ,457,800 
(A.ssessment  about  1-3  actual  value,) 
Total  tax  rate  (p.  $1,000) '00. $48. 75  + 

Population  In  1900 5,345 

[Population  In   1910   (est.) 14,000 

INTEREST  on  the  water  notes  Is  payable  at  the  German-American  Trust 
Co.,  Denver:  on  all  other  bonds  at  the  First  National  Bank,  New  York  City, 
and  at  the  City  Treasurer's  office. 
TRINIDAD  SCHOOL  DISTRICT  NO.   1.      Dr.  L, 

Bonds  are  tax  exempt. 
LOANS— 

.8 
-S 
.8 
.S 
-S 


Fretidenthal,  Secretary. 


When  Due. \4Hs'10  J-J     $50,000 .July  1  1940 

$0.000 (Subject  to  call  after  July  1   1925.) 

14,000 IbOND.  debt  Sept  1910. .$184, 000 

30,000 I  A.sse.ssed  valuation  1909. -.4, 717  551 

17,000. (Assessment  about  1-3  actual  value.) 

12,000 (School  tax  (per  $1,000)  1909.. $15. 50 

35,000c    19261  Population  In  1910  (est.) 14,000 

20,000c .19221 

Si  Paxson,  Mayor;    L.  W.  Thayer,  Clerk. 
This  cltv  Is  In  Teller  County.       Incorporated  as  a  town  May  15  1894  and 
as  a  city  of  the  second  class  March  3  1808. 


'92 

02 

95 

02 

04 
4MS 
4Hs 

VICTOR 


Sept 
Sept 


When  Due. 


1916 


LOANS 

Water  Bonds. 
5s  g        F-A  $315.000e.-    Feb  I 

(Sublert  to  call  Feb  1   1911.) 
bonded  debt  Nov  '08.$376,000 
Floating  debt 130,558 

INTEREST  on  the  water  bonds  payable  at  Kountze  Bros 


TOTAL  DEBT  Nov  1908. .$506, 558 
Assessed  vahiatlo?)  '07,  abt.  950.000 
(.Assessment  about  H  actual  value.) 
Total  tax  (per  $1,000)  1907.  .$50  00 
Population  In  1900 4,986 


Bonded  Floating 
Debt.        Debt 
$  $ 

LaJuntaSchoolDlstrictNo.il   35,500       None 

LeadvlUe,  Lake  County • None  228, :49 

Meeker  (T) .  Rio  Blanco  Co 60,000       4.000 

Mesa  County  ..  .    _    57,000       None 

Rifle  (T),  Garfield  County 60,000  500 

Rio  Blanco  County 33.000       None 

Sallda  (C),  Chaffee  County 45.000      Non 

Sallda  School  District  No.  7   ..   48,000       None 

Sllverton  (C) ,  San  Juan  Co 38,500     

Steamboat  Springs 2:80,000     

(C)     City.      (T)     Town,     a  Total    tax. 
d  State  and  county  tax.     c  1910  values 


Assessed   Taxper  Popu- 

Valuation.  1,000.  lation. 

$                $  1900. 

£1,752,363   18.00     

C2,106,527     12,455 

el,lll,410a64.25  507 

c7, 640, 787     9,267 

072.00  273 

Cl,lll,410b30.00  1,690 

C939,164a64.60  3,722 

cl, 024, 000  27.00     

C600,000     1,360 


6ICounty.*tax.ft*c  1909  f  values. 
X  This  covers  merely  a  recent 


Issue  of  bonds;  we  are  not  Informed  asto.what  Is. total  debt. 

State  of  Utah. 


ITS 


DEBT,  RESOURCES,  &c. 


Organized  as  a  Territory  (Act  Sept.  9  1850) Sept.  9  1850 

Admitted  as  a  State Jan.  4  1896 

Total  area  of  State  (square  miles) 84,970 

State     Capital Salt     Lake     City 

Governor  (term  expires  1st  Monday  Jan.  1913) Wm.  Spry 

Secretary  (term  expires  1st  Monday  Jan.  1913) -C.  S.  Tingey 

Treas.  (term  exp.  1st  Monday  Jan.  1913)--David  Mattson 

Auditor  (term  expires  1st  Monday  Jan.  1913)  .Jesse  D.  Jewkes 

LEGISLATURE  meets  biennially  In  odd  years  on  the  second  Monday  In 
January,  and  sessions  are  limited  to  60  days. 

The  loans  outstanding  are  as  follows: 


-Principal 

When  Dtie.  Outstnnii'g. 
Sept  1  1918  $150,000 
July  2  1920  300,000 
July  1  1916  200,000 
July     1     1912        250,000 


New  York. 


ADDITIONAL    STATEMENTS. 

Bonded  Floating     Assessed    Tax  per 


Debt. 
Location —  $ 

Arvada,  Jefferson  County 40,000 

Aspen  (C),  Pitkin  County 46,000 

Brush  fC),  Morgan  County 31,000 


Debt.      Valur.llon.  il, 000. 
$  $  $ 

Cl20,000a52.50 

314,6!I5    50.00 

f 24 9. 500 


Pop'n, 
1900. 


3,303 


Colorado  City  Sch.  Dlst.  No.  1.   66,000     2,195.000     8.50 


Conejos  County. 1 05,500 

Cripple  Creek  Sch.  Dlst.  No.  1.105.000 

Delta  (T).  Delta  County 103,000 

DeltaCounty- 71,700 

Delta  School  District 125,000 

Durango  School  District  No.  9.   31,500 


None    c3,000,000d25.00-f   8,794 

46,207       

400,000a74.50 

3.518,00(idl2.80 


None 


810 
5.487 


2,617,662   14.00 


Eagle  County 80,000     1,889,623  27.00 


Goldfleld  (C).  Teller  County...  37.000 

Grand  Junction  School  District.  92.000 

Gunnison  (C) .  Gunnison  Co 62,100 

Hlllrose  Irrigation  District 70,000 

Holly  (T),  Prowers  County 40,000 

Hotchkiss  (T),  DeltA  Co 73,000     

'lahoSprlngrs,  Clear  Creek  Co..  79.500      None 


43.957 

None 
None 


C497.000a50.00 

c2, 279,245   26,00 

c285.70Ia60.00 

Cl71,000   a4.67 

150,000     

145.000  023, 00 
c783,700  a40.85 


3,008 
2,101 

i",206 

""364 
2,500 
2,500 


DEBT  OF  STATE. 

tOANS —  interest 

Name  and  Purpose.  %  Payable, 

Refunding  bonds C..1898  3^^  J&J 

do           do     c_.1900  3K  J&J 

State  bonds  (gold) C..1896  4  J&J 

Territorial  bonds C.-1897  5  J&J 

All  bonds  are  non-taxable. 

PAR  VALUE. — Bonds  are  In  pieces  of  $1,000  each. 

INTEREST  on  the  bonds  of  1897  Is  payable  at  the  Deseret  National  Bank, 
Salt  Lake  City,  or  at  the  office  of  Wells,  Fargo  &  Co.,  New  York;  on  the 
bonds  of  1896.  1898  and  1900  at  the  U.  S.  Mortgage  &  Trust  Co.,  New  York 
City    or  the  State  Bank  of  Utah,  Salt  Lake  City. 

BONDED  DEBT  Sept.  1  1910  was  $900,000;  on  the  same  date  the  cash 
on  hand  amounted  to  $340,058. 

TAX  VALUATION — In  1909  the  total  assessed  valuation  was  $172,- 
526,155,  as  follows:  Real  estate,  $95,809,166;  personal  property,  $40,069,- 
058;  railroads,  &c.,  $26,408,413;  telegraph  and  telephone  companies, 
$1,807,490;  net  proceeds  of  mines,  $4,670,920,  and  express  companies,  &c., 
$3,760,508.  In  1908  the  total  was  $166,019,855;  In  1907,  $161,608,356;  In 
1906,  $145,995,049;  In  1904,  $132,994,247;  In  1903  It  was  $128,241,243;  In 
1902  it  was  $118,047,216;  In  1901  It  was  $112,603,655;  In  1900  it  was  $105 
629,041;  in  1897  It  was  $102,362,519;  In  1896  It  was  $107,291,083.  The 
State  tax  (per  $1,000)  In  1909  was  $5.     School  tax  (additional),  $3. 

CONSTITUTIONAL  AMEN DMENTS.— At  the  general  election  held 
Nov.  8  1910  four  amendments  to  the  Constitution  were  voted  upon.  V.  89, 
p.  1438.  One  of  the  amendments  changes  the  debt  limitations  of  the  State 
so  that  debts  may  be  contracted  at  any  one  time  In  an  amount  not  to  exceed 
1H%  of  the  value  of  taxable  property.  The  present  law  limits  such  In- 
debtedness to  $200,000.  As  soon  as  It  Is  definitely  determined  by  official 
count  whether  these  amendments  carried  or  not,  the  fact  will  be  reported 
In  the  State  and  City  Department  of  the  "Chronicle." 

DEBT  LIMITATION. — The  Indebtedness  of  this  State  Is  limited  by  Its 
Constitution.     The  sections  relating  to  State  debt  are  found  In  Article  XIV. 
of  that  Instrument,  being  Nos.  1,2,5  and  6.     We  quote  these  sections  below. 
SECTION   1.     To  meet  casual  deficits  or  failures  In  revenue,  and  for 
necessary  expenditures  for  public  purposes.  Including  the  erection  of  public 
1  buildings,  and  for  tue  payment  of  all  Territorial  Indebtedness  assumed  by 
I  the  State,  the  State  may  contract  debts  not  exceeding  in  the  aggregate  at 
any  one  time.thesum  of  $200,000,  over  and  above  the  amount  ol  the  Terri- 
torial Indebtedness  assumed  by  the  State.     But  when  the  said  Territorial 
Indebtedness  shall  have  been  paid,  the  State  shall  never  contract  any  In- 
debtedness, except  as  In  the  next  section  provided.  In  excess  of  the  sum  of 
$200,000.  and  all  moneys  arising  from  loans  herein  authorized,  shall  be  ap- 
plied solely  to  the  purposes  for  which  they  were  obtained. 

SECTION  2.  The  State  may  contract  debts  to  repel  invasion,  suppress 
Insurrection,  or  to  defend  the  State  In  war  but  the  money  arising  from  the 
contracting  of  such  debts  shall  be  applied  solely  to  the  purpose  for  which 
It  Is  obtained. 

SECTION  5.  All  moneys  borrowed  by,  or  on  behalf  of  the  State,  or  any 
legal  subdivision  thereof,  shall  be  used  solely  for  the  purpose  specified  In 
the  law  authorizing  the  loan. 

SECTION  6.  The  State  shall  not  assume  the  debt,  or  any  part  thereof, 
of  any  county,  city,  town  or  school  district. 

Title  47,  Revised  Statutes  of  Utah,  provides  further  for  a  State  Board  of 
Loan  Commissioners,  who  are  authorized  to  refund  all  outstanding  Terri- 
torial bonds.  These  bonds  are  not  to  be  taxed  within  the  State  of  Utah 
for  any  purpose  Under  the  provisions  of  this  Act  several  Territorial  bond 
Issues  have  been  refunded. 

Counties,  Cities.  Towns,  &c. — The  Constitutional  provisions  relating  to 
the  debt  of  counties,  cities,  towns,  school  districts  and  other  municipal  cor- 
porations win  be  found  In  Sections  3,  4,  5  and  7  of  Article  XIV,  Section  5 
Is  quoted  above.     We  give  Sections  3,  4  and  7  below. 

SECTION  3.  No  debt  In  excess  of  the  taxes  for  the  current  year  shall 
be  created  by  any  county  or  subdivision  thereof,  or  by  any  school  district 
therein,  or  by  any  city,  town  or  village,  or  any  subdivision  thereof  In  this 
State:  unless  the  proposition  to  create  such  debt  shall  have  been  submitted 
to  a  vote  of  such  qualified  electors  as  shall  have  paid  a  property  tax  therein. 
In  the  year  preceding  such  election,  and  a  majority  of  those  voting  thereon, 
shall  have  voted  In  favor  of  Incurring  such  debt. 

SECTION  4.  When  authorized  to  create  Indebtedness  as  provided  In 
Section  3  of  this  Article,  no  county  shall  become  Indebted  to  an  amount. 
Including  existing  Indebtedness,  exceeding  2  %.  No  city,  town,  school 
district  or  other  municipal  corporation  shall  become  Indebted  to  an  amount. 
Including  existing  Indebtedness,  exceeding  4  %  of  the  value  of  the  taxable 
property  therein,  the  value  to  be  ascertained  by  the  last  assessment  for 
State  and  county  purposes,  previous  to  the  Incurring  of  such  Indebtedness; 
except  that  In  Incorporated  cities  the  assessment  shall  be  taken  from  the 
last  assessment  for  city  purposes,  provided.  That  no  part  of  the  Indebtedness 
allowed  In  this  section  shall  be  Incurred  for  other  than  strictly  county,  city, 
town  or  school  district  purposes.  Provided,  further.  That  any  city  or  town 
when  authorized,  as  nrovlded  In  Section  3  of  this  Article,  may  be  allowed  to 
Incur  a  larger  Indebtedness,  not  exceeding  4  %  additional,  for  supplying  such 
city  or  town  with  water,  artificial  lights  or  sewers,  when  the  works  for  sup- 
plying such  water,  light  and  sewers  shall  be  owned  and  controlled  by  the 
municipality. 

SECTION  7.  Nothing  In  this  Article  shall  bo  so  construed  as  to  Impair 
or  add  to  the  obligation  of  any  debt  heretofore  contracted.  In  accordance 
with  the  laws  of  Utah  Territory,  by  any  county,  city,  town  or  school  district, 
or  to  prevent  the  contracting  of  any  debt,  or  the  I.ssuing  of  bonds  therefor. 
In  accordance  with  said  laws,  upon  any  proposition  for  that  purpose,  which, 
according  to  said  laws,  may  have  been  submitted  to  a  vote  of  the  qualified 
electors  of  any  county,  city,  town  or  school  district  before  the  day  on  which 
this  (Constitution  takes  effect. 

SECTION  1884,  Chapter  15,  of  the  Revised  Statutes,  limits  the  Indebt- 
edness of  school  districts  to  4% — that  Is,  to  the  Constitutional  figure. 

POPULATION  OF   STATE  — 

1900 276  74911880 143,96311860 40,27» 

1890 207  005ll870 86,786|1850 11.38 


:nov.,  1910.J 


NEW  MEXICO-DEBT  OF  TERRITORY. 


I  13 


CITIES, 


COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  UTAH. 


BOUNTIFUL  CITY. 

This  city  Is  In  Davis  County. 
LOANS —  Wften  Due.  I  Population  In  1900. 

Water-Works  Bonds. 

5s  '10      $35,000 1930 

(Subject  to  caU  after  1920.) 

CARBON  COUNTY. 

Price  is  tlie  county  seat. 


.1,442 


LOANS- 
5s  '09      . 


When  Due.  I  Population  In  1900. 
$40,000 May  1  1929] 


.5,004 


EMERY  COUNTY.  ?,Mark  Tuttle,  Clerk. 

Castle  Dale  is  the  county  seat.     All  bonds  are  ta.x-exempt. 


LOANS—  When  Due. 

Court  House  Bonds 

...       $4,500c._.June  1  1917 
(Subject  to  call  after  June  1   1907.) 

Road  and  Bridge  Bonds  I 

5s '10     M-S  $35,000c.-.Feb  7  1930|      INTEREST    payable    at    County 
(Subject  to  call  after  Feb.  7  1920.)  [Treasurer's  office,  m 


BOND.  DEBT  Sept"1910...$39,500 
Assessed  valuation  1909... 2, 325  726 

Population  In  1900 4,657 

Population  In  1910  (est,) 8.000 


EPHRAIM  SCHOOL  DIST.  NO.  2.     AVni.  G.  Barton,  Clerk. 

A  district  (P.  O.  Ephralm)  In  Sanpete  County. 
LOANS —  wnen  Due.  I  ( Assess't  50"o    to  70  %  actual  value.) 

5s  'O.s      _       S25.000C-.    Jan    1  1928  School  tax  rate  (per  $1 ,000) '08?20.00 

BOND.  DEBT  Mch  5  1909-.$25,500|Populatlon  In  1909   (est) 3.000 

Assessed  val.1909   (est) $670,0001      INT.  payable  at  Bank  of  Ephralm. 

GRANITE    SCHOOL    DISTRICT.     H.  N.  Winter.  Clerk. 

A  district  (P.  O.  Salt  Lake  City)  la  Salt  Lake  County. 


$1,000. 
7,000. 
3,300. 
1,200. 


When  Due.  5s    07     J-D    $40.000 June  1  1927 

(Subject  to  call  after  June  1  1912) 
4Hs'09  ...  $100,000. ..Apr  1  1929 
(Subject  to  call  after  Apr  1  1919.) 
BOND.  DEBT  July  1  1910. $269 ,750 

17.750. (Assessed  valuation  1909. ..8, 418. 516 

39,500 ISchool  tax  rate  ($1,000)'09..$12.00 

60.000 Junel  19261 

(Subject  to  call  after  June  1  1911.)  | 

INTEREST  on  the  5s  Is  payable  at  the  Utah  National  Bank  or  at  E.  H. 
Rollins  &  Sons.  Boston.  Mass. 

JORDAN  SCHOOL  DISTRICT.     N.  Thompson,  Clerk. 

This  district   (P.   O.  Mldvale)   is  in  Salt  Lake  County.     All  bonds  are 
tax-exempt. 


LOANS— 
6s  '92  .. 
53  '00  .. 
5s  '01  .. 
5s  '02  -. 
5S  "04  .. 
5s  "05  .. 
4  ^S'06  J-D 


LOANS—  When  Due. 

BuildinK  Bonds. 

is  '05      J-D      $5. 500c    ..1925 

(Subject  to  call  after  June  1  1910.) 

5s  '05      J-J       $6,000c    1925 

(Subject  to  call  after  July  1  1910.) 

88  '04     A-O     $5,000c Oct  1  1924 

(Subject  to  call  at  any  time.) 

5s  '03     MS  $15,500c    1923 

(Subject  to  call  after  March  2  1908.) 

5s  '03     J-D      $9.000c    1923 

(Subject  to  call  after  Mar  2  1908.) 


Building  Bonds. —  (Con.)  — 
4i4s'06  J-J     $30,000c...July  1  1926 
(Subject  to  call  after  July  1  1911.) 

4^3  07M-N  $30,000c... May  1  1927 
(Subject  to  call  after  May   1    1912) 

l4Hsg '08  J-J  $40,OOOc..July  1  1928 
(Subject  to  call  after  July  1  1918.) 
5s  '10  A-O  $60,000c...Apr  1  1930 
BOND.  DEBT  Oct  7  1910.  $201,000 
Total  assessed  val.  1910. ..7, 195. 973 

\  (Assessment  about  4-5  actual  value.) 
School  tax  (per  $1,000)  1909.  .$11.00 

iPopulatlon  In  1910  (est.) 4,565 

INTEREST  Is  payable  at  Sandy  City  Bank  or  E.  H.  Rollins  &  Sons 
of  Boston,  Mass.  .:j  -5 

KAYSVILLE.     H.  J.  Sheffield  Jr.,  Recorder. 

This  city  is  in  Davis  County.     Incorporated  Feb.  1868. 
LOANS —  IVften  Due.  I  Assessed  valuation   1909.. .$339, 968 

Water.Works  Bonds.  (Assessment  about  1-3  actual  value.) 

5sg'09  MS  $25, 000c... Sept  1  1929  i  Total  tax  rate  (per  $1  000)  '09. $25. 00 

(Subject  to  call  after  Sept.  1  1919.)  IPopulatlon  in  1910  (est.) 1,200 

BONDED  DEBT  Nov   1910. $25,0001 

INTEREST  is  payable  at  the  Utah  National  Bank,  Salt  Lake  Clty.S  • 

LEHI  SCHOOL  DISTRICT.     W.  G.  Evans,  Clerk. 

This  district  (P.  O.  Lehl)  is  in  Utah  County. 
LOANS —  When  Due. 

5s  '10      $30,000 1930 

(Subject  to  call  after  1915.) 

LOGAN.     Mae  Benson,  City  Recorder. 

This  city  is  in  Cache  County.     Inc.  1866.     State  Supreme  Court  has  de- 
clared valid  the  $65,000  eiectric-Ilght  bonds  mentioned  below.  V.76,p.  877. 


Floating  debt $30,000 

Sinking  fund 1,321 

Total  assessed  val,  1910. ..2, 287 ,932 
(Assessment  Is  i4  actual  value.) 
Total  tax  rate  (per  $1,000) '10. $39. 00 


LOANS —  When  Due. 

Electric  Light  Bonds. 
4s  '03      M-N  $65.000c...May  1  1923 
5sg'04   J-D    S12,000c... Junel  1924 

Water  Works. 
5s '92     J-D    $40,000c..Dec  31   19  12  J  Population  In  1900 5,451 

Liquidation   Bonds.  Population  in  1890 4,565 

4i<;s'07  FA   $4.T.n00c  -Aug:  15  1927  I  Population  In  1910  (est.) 9,000 

BOND.  DEBT  Sept  1910. .$162,000] 

INTEREST  on  water  bonds  is  payable  at  the  Chase  National  Bank,  New 
York;  on  electric  light  bonds  at  the  Utah  National  Bank,  Salt  Lake  City. 

LOQAN  SCHOOL  DISTRICT.     David  Tarbet,  Clerk  Board  of  Education- 

LOANS—  When  Due.  Total  assessed  val.  1909. .$2, 299,864 

Refunding   Bonds.  I  (Assessment  about  45%  actual  value.) 

5s  '08     M-N$25,000 May  1  1918  i  School  tax  (per  $1 ,000)  1909.      $9  00 

BOND.  DEBT  Oct  21  1910_.$25,000   Value  school  property  1909.  .107,778 
INTEREST  is  payable  In  Salt  Lake  City 

MURRAY  SCHOOL  DISTRICT.     G.  M.  Mumford,  Clerk. 

A  district  (P.  O.  Murray)  In  Salt  Lake  County. 


When  Due. 


BOND.  DEBT  June  1910-.     $55,000 

Sinking  fund 15,000 

Assessed  valuation  1909 1,914,924 


LOANS 

Building  Bonds. 

5s  g  '10  J-J     $;!5,000 June  1  1930 

(Subject  to  call  after  June  1   1920.) 

OGDEN.     Florence  O.  Stanford,  City  Auditor. 

This  city  Is  In  Weber  County.     Inc.  Jan.  18  1861.     City  owns  its  water- 
works system,  having  purchased  same  Jan.  1  1909  at  a  cost  of  $550,400. 


When  Due. 


6s  '92 
5s  '92 
5s  '92 
5s  '93 


1912 
1912 
1913 


Sewer  Bonds 
5s  '04     J-J     $16,000c.-.Juiy  1  1914 

Water  Bonds. 
4!^s'09  J-J  $450,000c-..Jan    2  1929 
GEN.  BONDS  Jam  1910.     $966,000 

Assessment  debt 174,894 

Floating  debt 126,222 

TOTAL  DEBT  Jam  1910  1,267,116 

Cash  on  hand   .      44,258 

Total  assessed  val.  1909.. 12, 007, 294 
(Assessment  about  H  actual  value.) 
City  tax  rate  (per  $1,000)  '09.$ 1 0.00 

Population  in  1900 Ifi^-il.-i 

Population  in  1910    (est.) 30,000 

INTEREST  on  the  $16,000  sewer  bonds  is  payable  at  the  City  Treasurer's 
office  or  at  the  Chase  National  Bank,  New  York  City. 

OGDEN   SCHOOL   DISTRICT.      Ivy  Williams,  Clerk. 

LOANS —  When  Due. 

Building  Bonds. 
4s  g         J-J  $  100,000c... July  1   1922 

(Subject  to  call  July   1    1912.) 
5»g         J-D    $35,0OOc..-Dec    11912 

48 '08  seml-an  75,000c 1928 

(.Subject  to  call  after  1913.) 


LOANS— 

General  Imorovement. 

6s  '91      J-D    $40,000c. . -June  1  1911 

F-A     50,000c. ..Feb    1  1912 

A-O     50,000o...Apr 

J-D      50,000c. ..Dec 

M-N  100, 000c. ..May 

Refunding  Bonds 

4s  g  '00  M-N  $50. 000c. ..May  1  1920 

(Subject  to  call  May  1   1910.) 
4s  '01      J-D    $30,000c._-Junel  1921 

(Subject  to  call  after  1911.) 
4i^s'06J-D  $30,000c.-.June  1  1926 
(SubJ.  to  call  after  June  1  1916.) 


BOND.  DEBT  Sept  19  '10. $210, 000 
Total  assessed  val.  1910.. 13, 300, 000 
(Assessment  about  H  actual  value.) 
School  tax  rate  (per  $1,000)  '10. $9. 00 
Value  of  school  property  1910  450,000 

Population  in  1905... 25.000 

I  Population  in  1910  (est.) 27.000 


INTEREST  Is  payable  In  New  York,  Boston.  Mass.,  and  Chicago,  III. 


PROVO.     W.  H.  Ray,  Mayor;    Ralph  Ellicott,  Recorder. 
This  city  Is  the  county  seat  of  Utah  County.     Incorporated  Feb.  6  1851. 
~     "—  ■■        "^  BOND.  DEBT  Sept  1910..  $182,000 

Assessed  valuation  lOOU... 2,747. 155 
(Assessment  70%  actual  value.) 

Total  tax  (per  $1,000)  1909 $:i9.75 

Population  In  1890 5,159 

Population  in  1900. 6.852 

Population  In   1910  (est.) 9,500 


LOANS—  When  Due. 

Refunding  Bonds. 

4Hsg     MS  $67.000c..Mch  15  1922 

(Subject  to  caU  Mch.   15  1912.) 

Water  Bonds. 

4Hs'06  J-D  $35.000 June  1  1926 

(Subject  to  rail  after  June  1  1916.) 
5s  '10      ...     $90,000. ..July  11  1930 
(Subject  to  call  after  July  11  1920.) 

INTEREST  Is  payable  at  the  Chemical  National  Bank.  New  York    or 
at  the  office  of  the  City  Treasurer 

SALT  LAKE  CITY.     Rudolf  Alff,  Auditor. 

This  city  is  situated  In  Salt  Lake  County  and  was  Incorporated  In  1851 
and  Jan.  20  1860.     Bonds  are  all  tax  exempt. 
LOANS —  When  Due.         Water  Improvement  Bonds. 

Refunding  Bonds.  4s  "05      A-O  $850, 000c. Apr    1 


4>^s        J-J  $548, 000c. ._Jan    1  1924 
4s  M-S   500,000c. ..Sept  1   1918 

4s  J-J     500,000c. ..Jan    1  1921 

4s  J-J     200,000c-. .July  1  1921 

Water  Bonds. 
4s  A-O$250,000c.-.Oct   1    1920 

(Subject   to   call    Oct.    1    1910.) 
4Hs  '08A-O  475,000c. ..Oct    1  1928 
(Subject  to  call  after  Oct  1    1918.) 

General  Fund. 
5s  M-N$800,000c-. .May  1  1914 

Sewer  Bonds. 
4s  '05      A-O  $150,000C-.Apr    1    1925 

(Subject  to  caU   Apr.    1    1915.) 
4Ji3g '08  A-O  125,000c  Oct     1  1928 
(Subject  to  call   after  Oct   1    1918.) 


1925 
(Subject    to    rail    Anr    1     1915.) 
GEN.  BD.  DT.  Sept  1  '10. $4, 399,400 

Assessment   debt 1,608,499 

Floating  debt 552,359 

Water  debt  (Included)...  1,575,000 
TOTALDEBTSept  1  '10.   6.560,258 

Sinking  fund 23,213 

Assessed  valuation,  real. .42, 935, 783 

Assessed  val,  personal 15,514,043 

Total  valuation  1910 58,449,826 

(Assessment  about  60  %  actual  value) 
City  tax  (per  $1,000)  1910... $15. 00 
Total  tax  (per  $1,000)   1910..  .40.60 

Population  In  1900 53,531 

Population  In  1905 85.000 


Population  la  1910  (Census)  .  .92,777 

INTEREST  Is  payable  In  Salt  I.ake  City  and  New  York  City. 

ASSETS. — City  lands,  buildings,  sewer  system  and  street  and  sidewalk 
paving  are  valued  at  $6,008,256:  water  works  system  at  $5,640  332:  other 
assets,  $919,720.     Cash  in  treasury  Sept.  1  1910    $424,925  89.     The  earn- 
ings from  the  water  works  for  the  year  1909  amounted  to  $208,173  26. 
SALT   LAKE  CITY   SCHOOL   DISTRICT.      L.   P.  Judd,  Clerk. 

Bonds  are  taxable.     The  bonds  of  1910  are  part  of  an  issue  of  $700,000. 

LOANS —  WhenDue.    Floatlngdebt $25,000 

5s  $353, 000c   .-Feb  11912    Sinking  fund 22.330 

5s  F-A     220, 000c... Feb   1   1913   Assessed  valuation  1910. -58,450,000 

4sg'08.T-J  250.000c.. . July  1  1928  School  tax  rate(per$l  ,000)  '10. $9.80 
4s  g '10  J-J  250. 000c... July  1  1930  Value  of  school  prop.  1910.1,933,436 
BOND.  DEBT  Sept  1910.. $823,000   Population  In   1910   (est.)  _  ..1 10.000 

INTEREST  on  the  bonds  due  1928  Is  payable  at  N.  W.  Halsey  &  Co., 
Chicago;  on  all  other  bonds  at  Wells.  Fargo  &  Co.,  N.  Y.,  and  Salt  LakeClty 

SALT  LAKE  COUNTY.     F.  Heginbotham,  Auditor. 
Salt  Lake  City  Is  the  county  seat. 
When  Due. 


LOANS 

Refunding  Bonds. 

4H'06s  F-A   $350,0000.. Aug    1   1926 
(Subject  to  call  after  .Aug  1916.) 

BOND.  DEBT  Sept  1 '10       

Warrants  outstanding 


School  District  No.  29. 

5s  1905 $22.000. -.June  15  1925 

(Subject  to  call  June  15  1910.) 
School  District  No.  38. 

$350,000   5s  1905 $7.500.- .June  15  1925 

217,975;      (Subject  to  call  June  15  1910.) 


Total  assessed  val,  1910. .76, 163, .''.55  j       School  District  No.  42. 
(Assessment  about  40% actual  value)  i  5s  1905 $3.000..  .June  15  1925 


State&Co.tax(per  $1,000)  '10. $16. 00 

Population  In  1900 .77,725 

Population  in  1910  (est) 135,000 

School  District  No.  24. 
5s  1905 $20,000. ..June  15  1925 

(Subject  to  call  June  15   1910.) 

SPRINGVILLE.     J  no.  W.  Alleman,  Recorder 
This  city  Is  In  Utah  County 


(Subject  to  call  June  15  1910.) 
School  District  No.  47. 

5s  1905 $10.000..   June  15  1925 

(Sublect  to  call  June  15   1910.) 
INTEREST  payable  at  County  Treas- 
urer's office. 


When  Due. 


BOND.  DEBT  Oct  1  1910  ...$56,400 

Assessed  valuation   1910 747,385 

Total  tax  rate  (per  $1,000)  '10. $16. 00 
Population  In  1900 3,422 


LOANS- 

Water-Works  Bonds 

5s  '10     A-O  $30,000-. April    1    1930 
(Subject  to  call  after  April  1   1920) 

WEBER  COUNTY.     S.  G.  Dye,  Clerk. 

County  seat  Is  Ogden. 
LOANS —  When  Due.  \  BOND.  DEBT  Jan  1  1910. -$120,000 

Refunding  Bonds.  ITotal  assessed  val,  1909. .17, 128,245 

4s  J-J     $80, 000c July  1  1922  ;  (Assessment  about  H  actual  value.) 

(Subject   to   call  July    1    1912.)        State&Co.tax(per  $1,000)  '09. $16. 00 

Funding  Bonds.  Population  in  1890 22,723 

5s  A-O  $40.000c...Apr  1   1921    Population  in  1900 25.239 

f Subject  to  call  after  1911.)  IPopulatlon  In   1910   (est.) 38.000 

INTEREST  is  payable  at  the  County  Treasury. 

Territory  of  New  Mexico 

■^  ITS 

DEBT,  RESOURCES    &c. 

Organized  as  a  Territory  (Act  Sept.  9  1850) Dec.  13  1850 

Total  area  of  Territory  (square  miles) 122,580 

Territorial   Capital Santa    Fe 

Governor  (term  expires  February  28  1914) Wm.  J.  Mills 

Secretary   (term  expires  January  13   1912). .Nathan     .Jaffa 
Treasurer  (term  expires  Mch.   12   1911)-_Miguel   A.   Otero 

LEGISLATURE  meets  biennially  In  odd  years  on  the  third  Monday 
of  January,  and  sessions  are  limited  by  statute  to  60  days. 

REFUNDING  BILL. — In  1899  a  general  refunding  bill,  applicable  alike 
to  the  Territory  and  the  counties  and  municipalities  therein,  passed  the 
Legislature — see  "Chronicle"  of  March  18  and  25  1899 

The  bonded  debt  at  present  Is  as  follows: 

LOANS —  Interest Principal 

Name  and  Purpose.  P.  C.  Payable.       When  Due.    Outstanding 

Agrlcul.  College  bonds.. cou. 1901     5  J-J  July  10  1931  $25,000 

Subject  to  call  after  July  10  1921. 
Armory  BIdg.  bonds. ..cou. 1904     4  A-O  April  1  1934  15,000 

Subject  to  call  after  April  1  1924. 
do  do  cou.  1908     4  A-O  AprU  1  1938  40,000 

Subject  to  call  after  April  1  1928. 
Capital  re-bldg.  bonds.-cou. 1895     5  M-N  M-N  1925  75,000 

($25,000  due  May  1  and  $50,000  due  Nov.  1  1925;  subj.  to  call  after  1915.) 
Capitol  re-bldg.  bonds. .cou. 1899     4  M-N         May    11929  00,000 

Subject  to  call  May  1  1919 
do  do  cou. 1907     4  J-D  June    1  1937  25,000 

Subject  to  call  after  June  1  1927. 
do  do  coU-1907     4  J-D  Dec     1  1937  25,000 

Subject  to  call  after  Dec.  1  1927. 
Certificates  of  Indebtedness.  1909     6         MS  Mch  11911-14        84,000 

Insane  Asylum cou. 1891      6  J-J  Oct      11921  25,000 

Subject  to  call  after  Oct.  1  1911. 

do        do       cou. 1895     5  J-J  Jan      1  1925  30,000 

Subject  to  call  after  July  1  1915. 

do       do       cou-1901     5  J-J        July    1  1921  25,000 

Subject  to  call  after  July  1  1911. 
Military  Inst,  bonds. ..cou. 1901     5  J-J      July    1  1921  25,000 

Subject  to  call  after  July  1  1911. 
Penitentiary  refund,  cou. •94&'95     6  M-S         1924-1925  81,000 

Subject  to  call  after  1914-1915. 

Refunding  bonds cou. 1893     6  J-J  July    1  1923  104,000 

Subject  to  call  July  1  1913. 

do  do       cou.  1903     4  M-S  June    1  1933  101,000 

Subject  to  ca"  after  June  1  1923. 

do  do .1909     4  M-S  Mch    1  1939    128,000 

Subject  to  call  after  Mch  1  1919. 
Territorial  Inst,  bonds. cou-1907     4  J-J  July    1  1937         125,000 

Subject  to  call  after  July  1  1927. 
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INTEREST  on  all  bonds  Is  payable  at  the  National  Bank  of  Commerce. 
New  York  City,  and  at  N.  W.  Harris  &  Co.,  New  York  City. 

TOTAL  DEBT. — The  total  bonded  debt  In  Sept  1910  was  $993,000. 

ASSESSED  VALUATION. — The  assessed  valuation  (about  1-5  cash 
value)  for  1909  was  $63,724,839;  the  tax  rate  for  1909  was  $14  50  and  for 
1910  It  is  $11.00. 

STATEHOOD  BILL  SIGNED. — On  June  20  1910  President  Tatt  signed 
a  bill  passed  by  Congress  authorizing  the  territories  of  New  Mexico  and 
Arizona  to  become  separate  States.     V.  91,  p.  49. 

TERRITORIAL  AND  MUNICIPAL  BONOS  EXEMPT  FROM  TAXA- 
TION. — For  opinion  see  V.  86.  p.  240. 

POPULATION  OF  TERRITORY. — The  population  of  New  Mexico, 
which  in  1908  was  estimated  at  400,000,  has  been  as  follows  In  the  years 
named.  The  total  for  1900  Includes  Indians  and  whites  on  Indian  reserva- 
tions not  previously  taken  Into  account.  Such  persons  In  1890  aggregated 
6,689  and  In  1880  23,452 

1910 327,39611880 119.56511860 •87.034 

1900 195.31011870 91.87411850 61,547 

1890 153.5931  | 

•  Not  Including  population  of  Arizona  Territory,  then  forming  part  of  New 
Mexico  but  subsequently  detached  and  organized  as  a  separate  Territory. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

TERRITORY  OF  NEW  MEXICO. 

ALBUQUERQUE.     John  B.  McManus,  Clerk. 

This  city  Is  the  county  seat  of  Bernalillo  County. 
LOANS —  When  Due.]       Viaduct   Bonds. 

Funding  Bonds.  I  5s  '00      .-.    $15,000 Sept  1  1930 

4s  '99      ...    $33,000 July  1  1929        (Subject  to  call  Sept.    1    1920.) 

(Subject   to   call   July    1    1919.)       I  BOND.  DEBT  Apr  1  1910. $453,000 

5s  '99      ...    $65,000 July  1  1929  i  Assessed  valuation  1909. .  .3,204,847 

(Subject  to  call  July  1   1919.)        '  (Assessment  30  to  40  %  actual  value.) 
4s  '01      ...     $50,000 Sept  1  1931   Total  tax  (per  $1,000)  1909 $7.00 

(Subject  to  caU  Sept.  1  1921.)        [Population  In  1906. 11.070 

Sewer  Bonds. 
4Hs'09  M-S$290,OOOc...Mch  1  1929  1 

ALBUQUERQUE    SCHOOL    DISTRICT.     Grace    Herman,    Secretary. 
LOANS—  When  Due.    Assessed  valuation  1909.. $3, 175,050 

•s  J  J  $60,000  c 1922    (Assessment  about  25%  actual  val.) 

(Subject  to  call  after  1912.)      '  School  tax  (per  $1,000)  1909. .$13.00 

School  Building  Bonds  Population  In  1890 .3.785 

Ha        J-J     $34 ,000c. -.July  I  1934    Population  In  1900 ,6,238 

(Subject  to  call  after  1924.)  Population  In  1909  (est.) 18,000 

BOND.  DEBT  Sept  22  '10. .$94, 000  1      INTEREST  payable  In  New  York. 

BERNALILLO  COUNTY.     A.  E.  Walker,  Probate  Clerk. 

Coiintv  seat  Is  Albuquerque. 
LOANS—  When  Due.  \       Refunding  Bonds. 

Bridee  Bonds.  5s  FS$10fi200 July  1  1931 

tl  J-J    $30.000 July  1  1922    (Subject  to  call  after  July  J    1921. > 

(Subject   to   call   July   1    1912.)        5s  MS  $78  000 Sept  1  1931 

4^s'09  J-J  $100,000 Jan    2  1940   (Sublect  to  call  after  Sept  1   1921.1 

(Subject  to  call  after  Jan.  2   1920.)    4  Hs '05  J-J    $70,400 July  1  1935 

Current  Expense  Bonds.  (Subject   to   call   July    1    1925.) 

Ob  J-J       $7,000. .-Nov  16  1921    BONDED  DEBT  Oct  1909  $363,131 

(Subject  to  call   Nov   16   1911.)        Assessed  valuation  190;)..  .3,900,000 
8.9s       J-J       $17,000 Dec  31  1922    (As.sessment  about   U    actual  value.) 

(Subject  to  call   Dec  31    1907.)        Terr.&Co.tax(per  $1,000) '09-.$35.68 

Funding  Bonds.  Population  In  lOiHi ...2«,63n 

08  J-J     $54,531  50  ..Aug  2  1917   Poiiulatlon  In  1910  (Census).. 23, 600 

(Subject   to  call   Aug   2    1907.)  INT.  payable  In  Albuquerque,  New 

York  and  Chicago. 

CHAVES  COUNTY.     James  Sutherland,  County  Treasurer. 

Roswell  Is  the  county  seat.     The  county  was  formed  from  part  of  Lincoln 
County  In  1891. 
LOANS —  When  Due.  \      Court-House  and  Jail  Bonds. 

Funding  Lincoln  Co.  Bonds.  5s  "09      $125,000 1939 

es  J-J       $5,000c...Jan    1  1921  (Subject  to  call  after  1929.) 

(Subject  to  call  Jan  1  1911.)  BOND.  DEBT  Sept  19  '10.  $171,000 

Refundint:  Bonds.  Sluklngfund 4,284 

is    g        M-3   $30  oOPc.-.Mch  1  1931    Assessed  valuation  1910. ..4, 553,400 

(Subject  to  call  Mch  1  1921  )  (Assessment  about   H  actual  value.) 

Bs  M-S  $11.0000.. -July  1  1921    Tcrr.&Co.tax(per  $1,000)  ■10.$30.00 

Population  In  1900.. ..4,773 

I  Population  In  1910  (Census) .  .16,850 

INTEREST  on  refunding  bonds  due  1921  Is  payable  at  N.  W.  Harris  & 
Co..  New  York;  on  all  others  at  New  York  or  at  County  Treasurer's  office. 

CLOVIS.     C.  P.  Downing,  Clerk. 

This  city  Is  In  Roosevelt  County. 
LOANS—  When  Due. \TiONT}.  DEBT  May  1910. .$125, 000 

Water  and  Sewer  Bonds.  |  Assessed  valuation  1909 878,011 

As  '09...  $125.000_ Mch  1  1939  (Total  tax  rate  (per  $1 ,000)  '09  $57.50 

COLFAX  COUNTY.     Thos.  McBride,  Treas.  and  Collector. 

Raton  Is  the  county  seat. 
LOA.VS—  When  Due.  \  5s' 09      MS  $54. 000c. ..Sept  1  1939 

Improvement  Bonds.  '    (Subject  to  call  after  Sept  1  1929.) 

68  '97     J-J     $10,500c. . -Aug  1  1927    BOND.  DEBT  Sept  1910..     $69,500 

(Subject  to  call  after  Aug  1  1917.)      As.sessed  valuation  19  l0...4,4it5,615 

Kefundlns  Bonds.  (Assessment  abt.  1-3  %  actual  value) 

68  '02     J-J       $5, 000c... Sept  1  1932   Terr.&  Co.tax(per  $1,000)  '10.$30.45 

(Subject  to  call  after  Sept  1  1922.)      Population  In  1900 10,150 

I  Population  In  1910  (Census) .  .10,460 
INTEREST  Is  payable  at  office  of  County  Treasurer,  Chemical  National 
Bank  In  New  York  City  and  the  Central  Trust  Co.,  Chicago. 

GRANT  COUNTY.     Jack.son  Agee,  Treasurer. 

County  seat  Is  Silver  City.     This  county  was  dl\  Ided  under  Chapter  38, 
Laws  of  1901 ,  a  portion  being  taken  to  form  part  of  Luna  County.     A  com- 
mission appointed  to  adjust  the  Indebtedness  of  the  two  counties  has  appor 
tloned  $160,814  28  to  Grant  County  and  $51 .654  83  to  Luna  County. 
LOANS —  R'Aen  Due     Assessed  valuation  111  10      $4,150,350 

Refunding  Bonds — Tax  Exempt.         (A.s.sessment  about  3-5  actual  value.) 
53g         M-S  $228.000c...Ian    1  1932   Ter.  &  Co   tax  (per  $1 ,000) '10  $30.00 

Subli'ct  to  rail  Jan  1  1922.)  I  Population  In  1890 9,657 

BOND.  DEBT  Sept  1910. .$228, 000    Population  In  1900 12  88.1 

Cash  In  treasury... 70.301    Population  In  1910  (Census).  .14,813 

INTKHKST  Is  payable  at  the  Hanover  National  Bank  In  New  York. 

LAS  VEGAS.      K.  D.  Godall,  Mayor;  C.  Tamme,  Clerk. 

This  city  Is  the  county  seat  of  San  Miguel  County.     Incorporated  Aug.  1 
1888. 
LOANS —  When  Due.  \       School  House  Bonds 

Refunding  Bonds.  5s  MS  $35.000 Sept  1  1930 

5s  J-J     $15,000 July  1  1935!  BONDED  DEBT  Oct  1910     $91,346 

(Subject  to  call  after  July  1   1925.)    Assessed  valuation  1909..-l,l:;0.i)00 

5s  M-S     $7.000 Sept  2  1931    (Asse„ssment  about  2  5  actual  value.) 

(Subject  to  call  after  Sept  2  1921  )    City  tax  (per  $1,000)  '09 $13  50 

58  M-S  $10  000 Jan    1  1932    Population  In  1890 2.385 

(Subject  to  call  after  Jan  1  1922.)        Population  In  1900 3.552 

6s  J-J    $24,346 July  1  1037        INTEREST  payable  In  New  York 

(Subject  to  call  after  July  1    1927.)  I  City. 

MORA  COUNTY.     Tito  Melindez,  Treasurer  and  Collector. 

County  seat  Is  Mora.     A  portion  of  this  county  was  cut  off  and  added  to 
Union  County,  thus  reducing  valuation  and  population  after  1893 
LOANS —  When  Due.  |  Assessed  valuation  1909 .  .$1 ,443,430 

Refunding  Bonds  {Tax  Exempt) .         (Assessm't  about   1-3  actual   value.) 

68  M-S  $90  0000 1925   Ter.  &  Co.  tax  (per  $1.000) '09  $37.75 

(Subject  to  c.tI1>  I  Population  In  1000      10.304 

BOND    DEBT  Mchl9  1910     $90,000  ,  PoiiuIm  Hon  In  1910  (Census)  ..  12,611 

Floating  debt 2.800)      INTEREST    payable     at     Harris 

I  Trust  &  Sav.  Bank,  Chicago. 

PORTALES.     H.  B.   Ryther,  Clerk. 

County  scat  of  Roosevelt  County.     Bonds  are  tax-exempt. 
LOANS—  When  Due.  1  BONDED  DEBT  Jan  1910.    $75,000 

Water,  Light  and  Sewer  Bonds.      (Assessed   valuation   1909 525.000 

6s  '09     M-N  $75,000 May  119391      INTEREST     payable     at     Chase 

(Subject  to  call  after  May  1   1929.)  [National  Bank.  New  York  City. 
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ROSWELL.     G.  M.   Williams,  City  Clerk. 

This  city  Is  the  county  seat  of  Chaves  County.     Incorporated  In  1903. 
LOANS—  When  Due.  -      .      - 

Fire   Department  Bonds. 
5s  J-J       $1, 600c.. .July  1  1924 

5s  g '08  M-S       5,000c-. .Mch  1  1928 

Refunding  Bonds. 
5s  M-S     $3.300c..   Dec   1  1931 

(Subject  to  call  after  Dec  1  1921,) 

Sewer  Bonds. 
68  J-J     $35,000c..Oct    10  1931 

(Subject  to  caU   Oct   10   1921.) 
5s  g '08  MS      35.000c.      Mch   1   1928 

INTEREST  Is  payable  In  New  York.     All  bonds  are  tax-exempt. 
ROSWELL  SCHOOL  DISTRICT.     M.  S.  Murray,  Clerk  Board  of  Educ'n. 

This  district  not  only  Includes  the  city  of  Roswell,  but  also  adjacent 
territory. 


Water  Works  Bonds. 
5sg '08  M-S$120,000c...Mch  1 

Street  Bonds. 
5s  e  '08  M  S  $10,0000.  _Mch  1  1928 
BOND  DEBT  Oct  19  1910.  $209,900 
Total  assessed  val.  1909. ..1,486.905 
(Assessment  about  20  %  actual  val.) 
Total  tax  (per  $1,000)  1909. ..$68. 50 

Population  In  1900... ...2,049 

Population  In  1910  (est.) 7,000 


LOANS —  When  Due 

6sg'00J-D    $25,000c-. .June  1  1930 

(Subject  to  call  after  June  1  1920.) 
6s  g  '03  M-S  $10,000c...Sept  1  1933 

(Subject  to  call  after  Sept  1923.) 

6s  g   05  J-J        $8,400c...July   1   1925 

(Subject  to  call  after  Julv  1915.) 


5s  '10     ...    $25,500c 1940 

(Subject  to  call  after  1930.) 
BOND.  DEBT  Oct  1910...     $68,900 

Total  assessed  val.  1909 1,800,000 

(Assessment  about  H  actual  value.) 
School  tax  (per  SI. 000)  1010. .$18. 00 
Population  In  1910  (est.) 7,500 


INTEREST  payable  In  New  York  and  Chicago. 

SAN    MIGUEL    COUNTY.     Eugenio    Romero,    Treasurer. 

County  seat  Is  Las  Vegas.     General  county  refunding  5  %  gold  bonds  have 
been  exchanged  for  all  of  the  6  %  bonds  of  1889  and  1892. 


Small  Pox  Bonds 
6s  J  J        $4 ,600c...  July  1  1927 

(Subject  to  call  after  July  1  1917.) 
BOND.  DEBT  Sept  1  '10..  $485,600 

Cash  on  hand 57,292 

Assessed  valuation  1910. ..4, 004, 720 
(Assessment  about  H  actual  value.) 
Terr.&Co.tax  (per  $1,000)  '10. $39. 00 
Population  In  1910  (Census).. 22, 930 
Population  In  1900 22,053 


LOANS—  When  Due. 

Refunding  Bonds. 

4s  MS   $37,700c...Mch  1  1930 

(Subject  to  call  after  Mch  1  1920.) 
55is         M-N  $96, 200c. .-Nov   1   1925 

(Subject  to  call  after  Nov  1  1910.) 
6»4s        J-J     $16.900c...July  1  1926 

(Subject  to  call  after  July  1  1911.) 
5s  M-S   172, 2U0c... July  1  1932 

(Subject  to  call  after  Julv  1  1922.) 
5s  MS  $158.000c.-.Mch  1   1934 

(Subject  to  call  after  Mch  1  1924.) 
INTEREST  on  the  $4,600  bonds  due  In  1927  Is  payable  at  the  County 
Treasurer's  office;  on  the  $16,900  Issues  at  the  Chemical  National  Bank. 
N.  Y.;  on  the  $37,700  bonds  at  the  First  National  Bank.  N.  Y.;  on  the 
$96,200  Issue  at  the  Importers'  &  Traders'  National  Bank,  N.  Y.,  and  on 
the  $172,200  and  the  $158,000  bonds  at  the  Hanover  National  Bank,  N.  Y 

SANTA  FE  COUNTY.     Celso  Lopez,  Treasurer. 

County  seat  Is  Santa  Fe.     Debt  In  default.      Bird  S.  Coler  Interested. 
See  State  and  City  Section  for  May  30  1908,  page  145. 


Assessed  valuation  1910. .$2,386,205 

Exemptions 277,647 

Ter'l  &  Co  tax  (per  M)  1906...   30.00 

Population  In  1890 13,562 

Population  In  1900_    14,658 

Population  In  1910  (Census). .14, 770 

Sweot,  Probate  Clerk. 

County  seat  Is  Socorro.     A  portion  of  this  county  has  been  taken  to  help 
lorm  Otero  County. 
LOANS— 

Refunding  Bonds 
5s  M  S  $150.000c... June  1  1931 

(Subject   to  call   June   1    1921.) 
TOTAL  DEBT  Sept  1  1910. $173. 062 


County  Debt  Jan.  I   1910. 

Santa  Fe  County  bonds $681,030 

Unpaid   coupons 438,165 

Other  liabilities 266,634 

TOTAL  DEBT  Jan  1  1910.1,383,829 

SOCORRO  COUNTY.     E.  H. 


When  Due. 


Asses,«ed  valuation  1910.  .$2  ,423,246 
(Assessment  about  3-5  actual  value.) 
County  tax  (per  $1,000)  1910.  $37.00 
Population  In  1900  .    ..12,195 

Popul.Ttlon  In  1910  (Census)  ..14,761 
INTEREST  pa.vable  part  at  the  First  National  Bank,  New  York,  and  at 
the  County  Treasurer's  office. 

ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statistics  regurdlng  civil  divisions  of  the 
Territory  of  New  Mexico  which  are  not  represented  among  the  foregoing. 

Bonded  Floating     Asse.iscd    Tax  per    Pop. 
Debt.        Debt.       Valuntlon.  $1,000.  1910. 

Location —  $  $  $  $ 

Artesia  (C) ,  Eddy  County 50.000       3,000      ^250,000(773. 50    

Carlsbad  (T)   31.250     d372,180al5.00     

CurryCounty 59,000     11,443 

EddyCounty.. 89,   10     2,886,871     12,400 

Gallup  (T.),  McKlnley  County.  47,500       None        202,000     

Guadilunc  County 37,(i00        1.500      1. 569. ono  633.50      10,927 

Lincoln  County 66,175     dl, 249,793     7,822 

Luna  County 86.600        None  c2, 242, 600  c25.00       3,191 

Otero  County 67.000  .      3.200.000   29.00       7,069 

Raton  School  District  No.  11..   25.000      None-     1.089  180 

Santa  Fe  School  District 28,000      None.       d-<50.000   11.00     

Sierra  County 55.000      N.ne.    el  .371,160c25.50       3,536 

Silver  City    Grant  County 120,000       5,000       d720.870<H9.00     j/2,735 

Silver  City  School  District 25,000      None.       c752,820     8.00     

Taos  County    .-      49  5'iO      None.       cHOe  473c33  00     12,008 

Tucumcarl  Sch.  Dlst.  No.  1 35,000       None   el. 310. 00'    18.50     

Tucumcarl  (C).  Quay  County..   78.800     d759,51  lr75K.50     

Union   County.. 62,5,U 2.267.106a34.50      11.404 

Valencia  County 97,300     1,277.738     13,320 

(T)  Town.  (C)  City,  a  Total  tax.  b  County  tax.  c  Territorial  and 
county  tax.  d  1909  values,  x  This  covers  merely  a  recent  Issue  of  bonds; 
we  are  not  Informed  as  to  what  Is  total  debt,     v  1900  population. 


Arizona  Territory. 

ITS  "^ 

DEBT,  RESOURCES.   &c. 

Organized  as  a  Territory  (Act  Feb   24  1863) Feb.  24  1863 

Total  area  of  Territory  (square  miles) 113.020 

Territorial  Capital Phoenix 

Governor  (term  expires  April  25  1913) Richard  E.  Sloan 

Secretary  (term  expires  April  25  1913) Geo.  U.  Young 

Treasurer  (term  expires  March  22  1911) E.  E.  Kirkland 

LEGISLATURE  meets  biennially  In  odd  years  the  third  Monday  In 
county  tax.  d  1909  vahiis.  e  1910  values,  x  No  record  of  other  bonds. 
If  an.v.  outstanding 

In  1891  arrangements  were  perfected  through  an  Act  of  Congress  to  fund 
all  the  Territorial,  county  and  municipal  Indebtedness  of  this  Territory  at 
6%.  and  as  fast  as  any  portion  of  the  debt  matures  It  Is  replaced  by  a 
5  %  loan. 

LOANS —  — Interest —     Principal 

Name  and  Purpose.  %       Pat/able.        When  Due.       Outsland'g. 

Capitol  Building  bonds. -c  1898     5  J-D         June     1    1948         $100,000 

Subject  to  call  after  1918. 
Experiment  Sta.  bonds. c  19  34     5g         Jan.        May     1     1954  11,000 

(Subject  to  call  May  1  1924.) 

Funding  Bonds c  1888     6  Jan.        Jan.    15   1913  10,000 

(.Subject  to  call  at  any  time.) 

do  do    c  1892      5  J-J  July    15    1942         2,000.000 

Subject  to  call  July  15  1912 

do  do    C  1896      5  J-J  Jan.    15    1946  300,000 

Subject  to  call  .Ian.  15  1916. 

do  do    c  1903      3  J-J  Jan.    15   1953  318.276 

Subject  to  call  Jan.  15  1923. 

do  do      c  1903     5  J  J  July   15   1953  92.000 

Subject  to  call  Jan.  15  1923. 

do  do    c  1903     5  J-J  July    15   1953  04,000 

.Subject  to  call  July  15  1923. 

do  do    -      -      1906     4  J  J  Jan     1    1956  25.000 

Subject  to  call  Jan.   1   1926. 
Insane  Asylum  bonds.. c  1904     5g         J  J  Jan       1    1954  20.000 

Subject  to  call  Jan.  1  1929. 
La.  Purch.  Expos,  bds.c  1903     5  J-J  Jan.    15  1923  30,000 

Univ.  of  Ariz.  g.  bonds-c  1902     5  Jan  Jan.      2   1922  28,000 

World's  Fair  bonds c  1892     5  July        July      1   1912  30.000 


NoY.,  1910. 
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INTEREST  Is  payable  tn  eold  at  the  office  of  the  Territorial  Treasurer; 
at  the  United  States  Mortgage  &  Trust  Co.  aad  the  Guaranty  Trust  Co. 
of  New  York  City. 

TOTAL  DEBT,  &c. — The  total  debt  .luly  1  1910  was  $3,055,275.29; 
deduct  amount  of  county,  city  and  school  district  funded  Indebtedness, 
$2,098,302.86;  net  Territorial  debt.  $966,973.43;  cash  In  general  fund 
July  1  1910,  $96,880.40. 

TAX  FREE. — The  bonds  Issued  by  Arizona  are  exempt  from  taxation. 

ASSESSED  VALUATION. — The  Territory's  assessed  valuation  for  1910 
Is  $86,126,226;  In  1909  It  was  $82,684,062;  In  1008  It  was  $80,637,542;  In 
1907  It  was  $77,372,156;  In  1906  It  was  $62,227,634;  In  1903  It  was  $43,- 
088,041;  In  1902  It  was  $39,083,177;  In  1901  It  was  $38,853,831;  In  1899  It 
was  $32,509,520.     Territorial  tax  rate  (per  $1,000)  for  1909  was  $8.00. 

STATEHOOD  BILL  SIGNED. — On  June  20  1910  a  bill  authorizing  the 
territories  of  Arizona  and  New  Mexico  to  become  separate  States  was  signed 
by  President  Taft.     V.   91,   p.   49. 

TERRITORIAL  AND  MUNICIPAL  BONDS  EXEMPT  FROM  TAXA- 
TION.— For  opinion,  see  V.  86.  p.  240. 

POPULATION  OF  TERRITORY. — Population  of  Arizona  has  been  as 
follows  In  the  years  mentioned.  The  total  for  1000  Includes  Indians  and 
whites  on  Indian  reservations  not  previously  taken  Into  account.  Such 
persons  In   1890   aggregated   28,623  and  In   1880   18,706. 

1910  ...    204,35411890 59,62011870 9,658 

1900 122, 931  1 1880 40, 440  1 1860 *6.482 


•This  was  population  when  Arizona  was  simply  a  county  of  New  Mexico. 
CITIES.  COUNTIES  AND  TOWNS  IN  THE 

TERRITORY  OF  ARIZONA. 

BISBEE.     Geo.  S.  Gage,  Clerk. 

This  city  Is  In  Cochise  County.     Incorporated  March  11  1902 
LOANS—  Wncn  Due. 

Iraprov't  Bonds  (Tax-exempt) . 
6s  J-J  $125,000 1934 

Fire. System  Bonds  (Tax-exempt). 
6s  J-J  $125,000 1934 

Sewer  Bonds — Tax  Exempt. 
Ss  "06     J-D   $80 ,000c.. Sept  21   1932 
fSubJect  to  call     fter  Sept  21  1912.) 
BISBEE   SCHOOL   DISTRICT   NO.  2.      F.  C.   Bledsoe,  Clerk. 
LOANS —  When  Due.  Assessed  valuation  1910. .$8, 800, 000 

5s  "06      Dec   $50, 000c 191 1-1915  |  (Assessment  about    14   actual  value.) 

5s  "07      Deo      12,000c 191 1-1916  I  School  tax  (per  $:  ,000)  '10 $8.70 

BOND.  DEBT  Sept  1910.. .$62, OOOIPopulatlon  In  1909  (est.)-    .      17,000 

INTEREST  Is  payable  at  the  County  Treasurer's  office  In  Tombstone. 

COCONINO  COUNTY.     J.  R.  Treat,  Treasurer. 

County  seat  Is  Flagstall.  The  debt  represented  by  the  Territorial  bonds 
was  created  by  Yavapai  County  previous  to  1891,  when  this  county  was 
formed,  and  on  Jan.  15  1894  was  funded  into  5  %  50-year  Territorial  bonds. 


BOND.  DEBT  May  1  1910.  $330,000 
Assessed  valuation  1909. ..3, 255, 000 
(Assessment  about  3-5  actual  value.) 
Total  tax  (per  $1,000)  1909. ..$25.00 

Population  In  190.1  (est.) 20.000 

INTEREST  payable  at    National 
Park  Bank.  New  York  City. 


LOANS —  Wnen  Due. 

Territorial  Bonds  (Refunding)  — 
6s  J-J  $159,()00_-.Jan    15  1943 

(Subject  to  call  Jan.  15  1914.) 
BOND.  DEBTMch  1910.. .$159,000 

TAX  FREE. — All  bonds  are  exempt  from  taxation. 

DOUGLAS  SCHOOL  DISTRICT  NO.   27.     H.  E.  Berner, 
Clerk  of  County  Supervisors.     P.  O.  Tombstone. 

LOAN.S—  When  Due.  |  BOND.  DEBT  Sept  1  1910.  $152,000 


Assessed  valuation  1910. .$3, 929, 229 
(Assessment  about  3-4  actual  value.) 
Ter.&Co.tax  (per  $1,000)  '09. $32  50 

Population  In  1900. _. 5,314 

INTtiREST  is  payable  In  New  York. 


Building  Bonds. 

5s  '04     Apr  $20, 000c    1924 

6s  '05     Mch     15,000c ..1925 

5s  g '06  M-N     40.()(lUC-..May  1   1H:.'(> 
6sg'08-..      20,000c. .May  25  1928 

Scliool  Bonds. 
5s  g  '09  July  $57,000c.July  15  'll-'29 

FLAGSTAFF.     C.  A.  Black,  Town  Treasurer. 


sinking  fund 16,500 

Assessed  valuation  1910 4.351.(i8ii 

(Assessment  about  14  actual  value.) 
School  tax  (per  $1,000)  1910. ..$5. 50 

Population  In  1910  (est.) 8,000 

INTEREST  payable  at  Tombstone. 


This  town  Is  In  Coconino  County. 

LOANS—  When  Due. 

Watet^ Works  Bonds — Tax  Exempt 

6s      J-J  $85,000C.-- 1928 

(Subject  to  call.) 

63     J-D  $10,000  c_.. 1928 

(Subject  to  call.) 
6s     J-D  $10.500  0 1928 


Incorporated  May  1894. 
BOND.  DEBT  Mch  5  1909. .$87 ,500 

Assessed  valuation  1908 546,926 

(Assessment  about   H  actual  value.) 
Total  tax  (per  $1,000)  1908.. .$15. 00 

Population  In  1890 963 

Population  in  1900 1.271 

INTEREST  Is  payable  In  N.Y. 

GLOBE,     Chas.   A.   Alexander,  Clerk. 

This  city  Is  In  Gila  County.     Incorporated  Feb.   1907. 
LOANS—  When  Due.  I  Assessed  valuation  1910.. $3, 000, 000 

Water- Works  Bonds.  I      (Assessment  at  2-5  actual  value.) 

5Hs'09  A-O$200.000c 1919-1928  [City  tax  rate  (per  $1,000)  '10. $12. 00 

BOND.  DEBT  Sept  1910..  $200,000  I  Population  In  1910  (est.) 10,000 

INTEREST  is  payable  In  New  York  City. 

GRAHAM  COUNTY.     L.  F.  Vaughn,  Clerk  Board  of  Super  v. 

County    seat    Is   SolomonsvlUe 


LOANS —  When  Due. 

Territorial  Funding  Bonds — 
6s  g  $147,365  r 1942 


BOND.  DEBT  Mch  1910..  $147,365 
Total  assessed  val.  1910. ..8,849,610 
(Assessment  about  14  actual  value.) 
County  tax  (per  $1,000)  1909-$31.50 
i  Population  In  1900 14,162 


LOANS— 

M.  &   P.  RR.  Bonds 
7s  '87     Jan      $2,000c.-.Apr    2  1915 

Territorial    Funding    Bonds. 

58  '92      J-J  $229, 253c    ..1942 

5s  '93      J-J       20,846c    1943 

5s  '93     J-J       14,000c--Jan    15  1953 
(Subject  to  call  after  Jan.  15  1923.) 


INTEREST  payable  at  Phoenix 

MARICOPA  COUNTY.     Wm.  E.  Thomas,  Clerk  Board  of 

Supervisors. 
County    seat    Is   Phoenix.     On    Jan.    1    1910    Maricopa   County    owned 
property   valued   at   $668,928.   Including   $465,831   of  school    property. 
When  Due.         Road   District  No.   I   Bonds. 

Rs  g  '09  June  $30,000c-June  1  •20-'29 
BOND.  DEBT  Jan  1  1910. .$266,099 

Cash  In  treasury     314,011 

Total  assessed  val.  1910..  17, 77  ',943 
(Assessm't  about  60%  actual  value.) 
Ter.&  Co.tax  (per  $1,000)  '09. $30  20 

Population  In  1910  (est.) 35.000 

[Population  In  1900 20,457 

INTEREST  on  the  funding   bonds  due   1953   Is  payable  at     Guaranty 
Trust  Co      New   York  CItv;    on  others   it  Phoenix    Ariz. 
MARICOPA   COUNTY    SCHOOL    DISTRICTS.     Wm.    E.   Thomas,  Clerk 
Board  of  Supervisors. 
Phoenix   Union   High  School. — See  city  of  Phoenix. 
Maricopa   County    School    District    No.    1  — 
5s  "93     May  $17, 537. 84c. May  6  1943iAsses'd  valuation  of  school 

6s  '93     Apr     30, 000c-. -Apr   3  19131      district  1910 $6,854,593 

5  J^s'Ol  Sept    20.000c-. Sept  16  1921  '  (Assessment  about  3-5  actual  value.) 
5Hs*02  Apr      10,000c.. Apr   14  1923  '  School  tax  (per  $1 ,000)  1908... $3. 20 

5s  g '09  M-N  125.000c. -Nov  15  1929  I  Population  In  1910  (est.) 35.000 

BOND.  DEBT  Nov  17  1910  $202,538] 
Various   School    Districts — 

6s  &  7s  --.  $101, 500c 1912-1927l5sg  '10  May  $17,000 May  2  1930 

6s  '08     May    45. 000c. .May  18  1928  I  (Subject  to  call   after  Mav  2   1925.) 

5s  '08     Oct      50.000c--. Oct    5  192815s  '10     Aug      $6,000 Aug  1  1930 

7s  "08      ...         3.000c 1928)5s  '10     July       7,000---July  18  1930 

6sg'09...      16,300c    192915s  '10     June      3,300. ..June  17  1930 

|..  '10  19,000 

Total  bonded  debt  of  all  school  districts  In  Maricopa  County  on  Nov  17 
1910, exclusive  of  $180,000  bonds  of  Phoenix  Union  High  School  District, 
given  under  the  city  of  Phoenix,  was  $470,638. 

MOHAVE  COUNTY.     J.  W. 

County  seat  Is  Kingman. 
LOANS—  When  Due 


Morgan,   County  Recorder. 


Territorial   Funding  Bonds — 
5s  '89     J-J  $105,363.29. .June    1940 

Jail  Bonds. 

5s  '09  $10,000 1929 

(Subject  to  call  after  1919.) 

School  District  No.  4  Bonds. 
6     '98     ...       $2,000 1915 


BOND.  DEBT  Oct  21  1910  $117,363 
Assessed  valuation  1910.- .2.140.000 
(Assessment  about  H  actual  value.) 
Ter.&Co.tax  (per  $1,000)  '10. $37  50 
Population  In  1900 3.426 


INTEREST  payable  at  Phoenix. 


PHOENIX.     L.  W.  Coggins,  Mayor;  F.  Thomas,  Recorder. 

Phoenix  Is  the  capital  of  Arizona  and  county  seat  of  Maricopa  County. 
Incorporated  May  5  1881.  The  $300,000  water  bonds  were  In  litigation  but 
Supreme  Court  decision  In  favor  of  city.  V.  80,  p.  1030,  885;  V.  79,  p. 
2709;  V.  78.  p.  1237;  V.  82.  p.  945.  Bill  to  legalize  the  purchase  of  the 
plant  of  the  Phoenix  Water  Co.  was  passed  by  Congress  In  1907,  and  agree- 
ment approved  by  voters  March  7  1907. 

Phoenix    Union    High    School — 

68      '97 $,'}0,000 1917 

5sg'10     June     15O,O0O.June  7  1930 

Road  Bonds — 
58  g  '04  M-N  $67 ,500c. --May  1  1924 
(Subject  to  call  $13,500  yearly 
after  May  1  1919.) 
BOND.  DEBT  Oct  1909. ..$562,500 
Assessed  valuation,  real-.  2,468,600 
Assessed  val.  Improvement  2,115,005 

Assessed  val.,  personal 1,196,668 

Total  valuation  1908 5,980,273 

(Assessment  about  3-5  actual  value.) 

City  tax  (per  $1,000)   1908 $8.50 

Population  In  1900 5,544 

Population  In  1903  (Increased 


LOANS —  When  Due. 

Water-Works    Bonds. 

5s  $300, 000. --June  1    1931 

(Subject    to    call    $30,000    annually 

after  June  1  1921.) 

5sg'04M-S    $60, 000c... Mch  1  1929 

(Sub  to  call  $30,000  annually  after 

Mch  1  1919.) 

Funding  Bonds. 

5s  '09      J-J  $155,000 July  1  1934 

(Payment  of  these  bonds  optional  15 

years  after  their  date  In  numerical 

order,  amounts  of  $25,000  yearly.) 

City-Hall  &  Fire  Dept.  Bonds— 

7s     June         $15,000-. -June  21  1917 

6s  J-D      15,000 July  1  1919 


territory)  about - 1 2 .000 

INTEREST  on  road  bonds  payable  at  Phoenix,  Ariz.,  or  New  York  City. 

PIMA  COUNTY.      V.  S.  Griffith,  Treasurer. 

County  seat  Is  Tucson.  In  1901  Coler  &  Co.  of  New  York  were  given 
Judgment  against  the  county  for  $300,000  on  RR.  aid  bonds.  V.  72,  p.  637. 
In  1903  $318,000  3%  50-year  gold  territorial  funding  bonds  were  Issued  In 
settlement,  and  Interest  on  the  same  is  being  regularly  paid.  They  are  In- 
cluded under  the  debt  of  Arizona.  A  portion  of  this  county  has  been  taken 
to  form  the  new  county  of  Santa  Cruz  County  and  Pima  County  holds  $53,- 
407  adjustment  bonds  of  Santa  Cruz  County,  this  representing  the  latter 
county's  proportion  of  the  old  debt. 
LOANS —  When  Due.  \  COUNTY  DEBT  Sept  1910  $282,240 


Asses.sed  valuation  1910-._8,05S,330 
(Assessnient  about  50  %  actual  value) 
Ter.&  Co.tax  (per  $1 ,000)1908  $30  50 

Population  In  1890. 12,673 

Population  In  1900 14,689 

Population  In  1909  (est.) 20,000 


Refunding  Bonds  — 

4s  g  $22,000... June  30  1951 

4s  g  25,000--.June30  1952 

Territorial  Funding  Bonds — 
53  J-J   $210,240---July  15  1942 

4s  '05      25,000 1955 

(Subject  to  call  1925.) 

INTEREST  on  the  5%  bonds  Is  payable  at  Phoenix,  Ariz.;  op  the  4s  of 
1905  at  the  Guaranty  Trust  Co.,  New  York  City;  and  on  the  remaining  4s 
at  the  Arizona  National  Bank,  Tucson. 

PRESCOTT.     J.  H.  Robinson,  City  Clerk. 

This  city  Is  in  Yavapai  County.     Incorporated  Feb.  27  1883. 


LOANS—  When  Due. 

Water  and  Sewer  Bonds. 

5s  '05  J-D  $100,000-June  15  1955 
(Subject  to  call  after  June  15  1925) 
5sg'98...  $150,000. .Dec  15  1948 
(Subject  to  call  after  Dec  15  1918) 
5s  '00  J-D  $100,000. .Dec  15  1950 
(Subject  to  call  after  Dec  15  1920) 
PRESCOTT  SCHOOL  DISTRICT  NO.  I.  C 
(bounty  Supervisors.     P.  O.  Prescott. 


BOND.  DEBT  Apr  1910. ..$350, 000 
Assessed  valuation  1910..  .  3,143,691 
(Assessment  about  2-3  actual  value.) 
Total  tax  rate  (per  $1,000)  '10  $10.00 
Population  In  1900 3,559 


INTEREST  payable  at    New  York. 


A.  Peter  Jr.,  Clerk  of  Board  of 


LOANS— 
6s  '91     Sept 

5s  '02     Jan 


5s  '08     Sept 


BOND.  DEBT  Sept  15 '10.     $79,000 
Assessed  valuation  1910... 2. 383, 232 

(Assessment  at  }4  actual  value.) 
School  tax  rate  (per  $1,000)  '10. $6. 00 


When  Due. 

$5,000c..Sept  15  1911 
r  6, 000c. Jan  15  '11-'13 
^24,000c-Jan  15  '14-'21 
114,000c--. Jan  15  1922 
f  l,000c--Sept  15  1913 
I  2,000c-Sept  15 '15-'16 
3,00Oc--Sept  15  1918 
I    l,000c-_Sept  15  1920 

21,0OOc-Sept  15 '21-'27  I      INTEREST     payable    at    County 
I   2, 000c-. Sept  15  1928  ;  Treasurer's  office  In  Prescott. 


TUCSON.     Wm.  J.  Lindenfeld,  Clerk. 

County  seat  of  Pima  County.     Incorporated  May  7 
city  May  1  1910,  $537,937. 
LOANS —  When  Due. 

Territorial  Bonds. 
5s  ...     $16,000. 1940 

Sinking  Fund  Bonds. 
5s  ...     $12,000... 

Water-Works  Bonds — 
5s  g         J-J  $109 ,000c... July  1  1950 
A'AS'OS  US   $260,0UUC.Mch   10  1938 

(Subject  to  call  before  maturity) 


1883.     Assets  of 


Fire  Department  Bonds. 
4Ks         $25,000 1938 

GEN.  BONDS  Mav  1  1910.  $422,000 

Water  debt  (included) 369,000 

Total  assessed  val  1909 4,800,000 

(Assessm't  about  Ji  to  H  actual  val.) 
City  tax  (per  $1,000)  '09  (est.)  .$10.00 

Population  In  1900 .7.531 

Population  In  1910  (est.) 25,000 


INTEREST  payable  at  Tucson  and  Chicago,  III.     Bonds  are  tax-exempt. 


TUCSON   SCHOOL   DISTRICT  NO.   I 

LOANS —  When  Due 

High  School  Building  Bonds. 

5s  g  '04  Jan    $15,000c--Jan  1  '15-'24 


,     John  B.  Wright,  Clerk. 

Free   High   School   Bonds. 
4Hg'07  Apr   $50,000c...Apr   1  1927 
-.  '08      ...       50.000 

BOND.  DEBT  Sept  1910--$115,000 
INTEREST  on  4Hs  of  1907  payable  at  County  Treasurer's  office  in  Tuc- 
son or  at  First  Nat.  Bank  in  N.  Y.  City;  on  5s  of  1904  at  either  office  of 
County  Treasurer  or  at  Kountze  Bros.  In  N.  Y.  City. 

YAVAPAI  COUNTY. 

County  seat  Is  Prescott. 
LOANS —  When  Due. 

Territorial     Funding — Prescott     & 
Arizona  Central  RR.  Bonds — 

July      $240,000c 1942 

(Subject  to  call  1912.) 

Jan       $18,000c 1946 

(Subject  to  call  1916.) 

Jan      $27 ,000c -.50  years 

J-J  1,576c    1954 

(Subject  to  call  1924.) 


5s 


5s 


5s 

5s 


B.C.  Davis,  Deputy  Treasurer. 

Territorial  Bonds — 

5s  Jan  $52,163  78c... .ranl5  1942 
BOND.  DEBTMch  19  1910  $338,740 

Assessed  valuation,  real 6,943,025 

Assessed  val,  personal 2,(i96.064 

Total  valuation  1909 9,639.089 

(Assessment  about  50  %  actual  value) 
Ter.  &  Co.  tax(per  SI, 000)  '09-$2.40 

Population  In  1890--. 8,685 

Population  In  1000 --13,799 

Population  In  1910  (est.) 15,000 

INTEREST  on  the  railroad  aid  bonds  Is  payable  at  Phoenix. 

YUMA  COUNTY.     P.  J.  Miller,  Clerk  of  Supervisors. 

County   seat  Is   Yuma. 
LOANS —  When  Due.\      School  District  No.  26  Bonds. 

Territorial  Refunding  Bonds.  17s  '10      $300 1920 

""  '7s  '10      300. 1930 

County  debt  Mch  1910 $138,791 

School  district  debt  (add'l).  48,100 
Assessed  valuation  19  lO..  .3.682,291 
Assessment  about  2-5  actual  value. 
Ter.  &Co.  tax  (per  $1,000)  •10.$35.10 
Population  In  1910  (est.) 8,000 


5s  g '02  J-J     $88,79111 1942 

School   District  No.   I   Bonds. 

7s  '92      $1,000 1912 

7s  '95      1,500- 1910 

6s  '06      35.000 .1926 

6s  '08      10.000 1928 

Court-House&  Jail  Boni\s(Tax-Ex.) 
5sg'09 $50, 000c 1942  I  Population  In  1900 4.145 

INTEREST  on  the  5s  Is  payable  at  Phoenix;  on  the  bonds  of  1909  at 
the  County  Treasurer's  office  In  Yuma. 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  civil   divisions  of  the 
Territory   of   Arizona   which    are    not    represented    among    the  foregoing. 

Bonded  Floating     A  ssessed  Tax  per  Popula- 
Debt.       Debt.       Valuation  $l.(iOO         tion 

Location —  $  $  $  $  1900. 

Apache  County. 43,000    d$1.481..il0a31  00      8,297 

Douglas  (C),  Cochise  County..  75,000    3,100,000  68.00    

Gila   County 109.781     d6,498,520c33.00       4,973 

Mesa  (C) ,  Maricopa  County 2:50,000     

Navajo  County 45,000       None  (i2. 052. 350         _.        8,829 

Pinal    County 136.138        None   d?  702.11  2c.10. 00       7.770 

Santa  Cruz  (jounty 190,748     J2,271 ,294c30.50        4,545 

a  County  tax.     6  Total  tax.     c  State  and  county  tax.     d  1910  values. 
X  This  covers  merely  a  recent  Issue  of  bonds;    we  are  not  Informed  as  to 
what  Is  total  debt. 
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OKLAHOMA-DEBT  OF  STATE. 


[VO^.  LXXXXI. 


State   of  Oklahoma. 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  under  Act  of  May  2  1890. 

Admitted  as  a  State  (Act  June  16  1906) Nov.  16  1907 

Total  area  of  State  (square  miles) 73,820 

State  Capital Guthrie 

Governor  (term  expires  Jan.  1  1911) C.  N.  Haskell 

Secretary  of  State  (term  expires  Jan.  1  1911). .Thos.  P.  Smith 

Treasurer  (term  expires  Jan.  1  1911) J.  A.  Menefee 

^'LEGISLATURE. — The  first  session  of  the  Legislature  convened  on  Dec.  2 
1907  and  was  limited  to  160  days.  The  resrular  sessions  occur  biennially 
In  odd  years  on  the  first  Tuesday  after  the  first  Monday  in  January.  After 
the  first  session  members  will  receive  only  one-third  the  regular  pay  per 
day  after  60  days. 


TOTAL  DEBT. — The  bonded  debt  of  Oklahoma  Territory,  which  on 
July  1  1903  amounted  to  $48,000,  was  paid  off  In  May  1904.  The  total 
amount  of  all  outstanding  warrants  on  Nov.  30  1909  was  $1,703,870.  The 
cash  in  all  funds  on  Nov.  30  1909  amounted  to  $1,066,421. 

The  total  bonded  debt  of  the  State  on  Nov.  30  1909  was  as  follows: 

LOANS —  — Interest —         Principal 

Name  &  Purpose —  P.C.  Pay'le.        When  Due.         Outstanding. 

Funding  bonds,  coupon,. 190S       4        F-A        Aug  1  1918-27  $1,460,000 

INTEREST  is  payable  at  the  National  Reserve  Bank  of  New  York  City, 
which  is  the  fiscal  agent  for  the  State. 

ASSESSED  VALUATION  for  the  State  of  Oklahoma  in  1909  was  $868,- 
126,700;  in  1908  it  was  $727,722,516;  Oklahoma  Territorj  in  1907  was 
$105,337,813;  for  1906  it  was  $96,625,694;  for  1903  it  was  $84,134,472; 
for  1902  It  was  $72,677,423;  in  1901  it  was  $60,464,696;  and  in  1900  it  was 
$49,338,661.  Tax  rate  (per  $1,000)  In  1909,  $2.50.  Property  is  assessed 
at  full  value. 

STATEHOOD. — Under  an  Act  of  the  United  States  Congress  approved 
June  16  1906  provision  vsasmade  for  the  union  of  the  Territory  of  Oklahoma 
and  of  Indian  Territory,  the  two  to  form  the  State  of  Oklahoma.  The 
State  was  admitted  by  proclamation  of  the  President  Nov.  16  1907  after 
the  adoption  of  a  Constitution  by  the  people  on  Sept.  17  1907.  See  V. 
85,  p.  745.  and  1289. 

DEBT  LIMITATION. — Article  X.  of  the  Constitution  contains  the  fol- 
lowing regarding  public  indebtedness: 

SECTION  23.  The  State  may,  to  meet  casual  deficits  or  failure  In  reve- 
nues, or  for  expenses  not  provided  for,  contract  debts,  but  such  debts, 
dhrect  and  contingent,  singly  or  In  the  aggregate,  shall  not  at  any  time, 
exceed  $400,000,  and  the  moneys  arising  from  the  loans  creating  such  debts 
shall  be  applied  to  the  purpose  for  which  they  were  obtained  or  to  repay 
the  debts  so  contracted,  and  to  no  other  purpose  whatever. 

SECTION  24.  In  addition  to  the  above  limited  power  to  contract  debts, 
the  State  may  contract  debts  to  repel  Invasion,  suppress  insurrection  or  to 
defend  the  State  In  war;  but  the  money  arising  from  the  contracting  of  such 
debts  shall  be  applied  to  the  purpose  for  which  It  was  raised,  or  to  repay 
such  debts,  and  to  no  other  purpose  whatever. 

SECTION  25.  Except  the  debts  specified  In  sections  23  and  24  of  this 
Article,  no  debts  shall  hereafter  be  contracted  by  or  on  behalf  of  this  State, 
unless  such  debt  shall  be  authorized  by  law  for  some  work  or  object,  to  be 
distinctly  specified  therein;  and  such  law  shall  Impose  and  provide  for  the 
collection  of  a  direct  annual  tax  to  pay,  and  sufficient  to  pay.  the  Interest 
on  such  debt  as  it  falls  due  and  also  to  pay  and  discharge  the  principal  of 
such  debt  within  25  years  from  the  time  of  the  contracting  thereof.  No 
such  law  shall  take  effect  until  It  shall,  at  a  general  election,  have  been  sub- 
mitted to  the  people  and  have  received  a  majority  of  all  the  votes  cast  for 
and  against  it  at  such  election.  On  the  final  passage  of  such  bill  In  either 
House  of  the  Legislature,  the  question  shall  be  taken  by  yeas  and  nays,  to 
be  duly  entered  on  the  Journals  thereof,  and  shall  be:  "Shall  this  bill  pass, 
and  ought  the  same  to  receive  the  sanction  of  the  people?" 

SECTION  26.  No  county,  city,  town,  township,  .school  district  or  other 
political  corporation,  or  subdivision  of  the  State,  shall  be  allowed  to  become 
Indebted,  In  any  manner,  for  any  purpose,  to  an  amount  exceeding,  In  any 
year,  the  income  and  revenue  provided  for  such  year,  without  the  assent 
of  three-fifths  of  the  voters  thereof,  voting  at  an  election  to  be  held  for  that 
purpose,  nor,  in  cases  requiring  such  assent,  shall  any  Indebtedness  be  allowed 
to  be  Incurred  to  an  amount  Including  existing  Indebtedness.  In  the  aggre- 
gate exceeding  5  ;  of  the  valuation  of  the  taxable  property  therein,  to  be 
ascertained  from  the  last  assessment  for  State  and  county  purposes  previous 
to  the  Incurring  of  such  Indebtedness;  provided,  that  any  county,  city, 
town,  township,  school  district  or  other  political  corporation  or  subdivision 
of  the  State,  incurring  any  indebtedness,  requiring  the  assent  of  the  voters 
as  aforesaid,  shall,  before  or  at  the  time  of  doing  so,  provide  for  the  collec 
tlon  of  an  annual  tax  sufficient  to  pay  the  Interest  on  such  Indebtedness 
as  It  falls  due,  and  also  to  constitute  a  sinking  fund  for  the  payment  of  the 
principal  thereof  within  25  years  from  the  time  of  contracting  the  same. 

SECTION  27. — Public  Utilities. — Any  Incorporated  city  or  town  In  this 
State  may,  by  a  majority  of  the  qualified  property  tax-paying  voters  of 
such  city  or  town,  voting  at  an  election  to  be  held  for  that  purpose,  be 
allowed  to  become  Indebted  in  a  larger  amount  than  that  specified  In  Sec- 
tion 26,  for  the  purpose  of  purchasing  or  constructing  public  utilities,  or 
for  repairing  the  same,  to  be  owned  exclusively  by  such  city:  Provided, 
That  any  such  city  or  town  Incurring  any  such  Indebtedness  requiring  the 
assent  of  the  voters  as  aforesaid,  shall  have  the  power  to  provide  for,  and, 
before  or  at  the  time  of  Incurring  such  Indebtedness,  shall  provide  for,  the 
oUectlon  of  an  annual  tax  In  addition  to  the  other  taxes  provided  for  by 
this  Constitution,  sufficient  to  pay  the  Interest  on  such  Indebtedness  as 
It  falls  due,  and  also  to  constitute  a  sinking  fund  for  the  payment  of  the 
principal  thereof  within  25  years  from  the  time  of  contracting  the  same. 

SECTION  28.  Counties,  townships,  school  districts,  cities  and  towns 
shall  levy  sufficient  additional  revenue  to  create  a  sinking  fund  to  be  used, 
first,  for  the  payment  of  Interest  coupons  as  they  fall  due;  second,  for  the 
payment  of  bonds  as  they  fall  due;  third,  for  the  payments  of  such  parts 
of  Judgments  as  such  municipality  may,  by  law,  be  required  to  pay. 

SECTION  29.  No  bond  or  evidence  of  Indebtedness  of  this  State  shall  be 
valid  unless  the  same  shall  have  endorsed  thereon  a  certificate,  signed  by 
the  Auditor  and  Attorney-General  of  the  State,  showing  that  the  bond  or 
evidence  of  debt  Is  Issued  pursuant  to  law  and  Is  within  the  debt  limit.  No 
bond  or  evidence  of  debt  of  any  county,  or  bond  of  any  township  or  any 
other  political  subdivision  of  any  county,  shall  be  valid  unless  the  same 
have  endorsed  thereon  a  certificate  signed  by  the  County  Clerk,  or  other 
officer  authorized  by  law  to  sign  such  certificate,  and  the  County  Attorney 
of  the  county,  stating  that  said  bond  or  evidence  of  debtlslssued  pursuant 
to  law.  and  that  said  Issue  Is  within  the  debt  limit. 

SECTION  30.  The  Legislature  shall  require  all  money  collected  by  tax- 
ation, or  by  fees,  fines  and  public  charges  of  every  kind,  to  be  accounted  for 
by  a  system  of  accounting  that  shall  be  uniform  for  each  class  of  accounts. 
State  and  local,  which  shall  be  prescribed  and  audited  by  authority  of  the 
State. 

MUNICIPAL  BOND  ISSUES. — Future  bond  issues  are  to  be  approved 
by  Attorney-General.     V.  90,  p.  1114. 

TERRITORIAL  AND  MUNICIPAL  BONDS  EXEMPT  FROM  TAXA- 
TION.— For  opinion  see  V.  86,  p.  240. 

POPULATION. — Population  of  State  1910  (Census).  1,651,851;  In  1907 
(Census),  1,410,732.  The  population  of  the  Territory  In  1890  was  61,834; 
In   1900.   398,331.  

CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  OKLAHOMA. 

Note. — For  reports  not  given  In  aivhahetical  order  amono  tile  following, 
tee  "Additional  Statements"  at  end  of  this  State. 

ADA.     ().  Sncad,  Troa.surcr. 

Formerly  a  city  In  the  Chickasaw  Nation  (now  In  Pontotoc  County)  In 

the  Indian  T<  rrltorv 


LOANS —  When  Due. 

5s '09      M-S  $82,000 Mch  1  1934 

Water  Bonds. 
5s  '04      J-J         $30.000c..Janl5  1924 
5s '06      A-O         40,000. .. Oct  1    1926 

Street  Bonds. 
-S  '09     $10.000 


BOND.  DEBT  Apr  1  1910.  $172,000 

Assessed  valuation  1909 2,125,216 

Total  tax  rate  (per  $1,000)  "09  $33.25 

Population  m  1900 2,429 

Population  In  1909  (est) 4,500 


INT.  payable  In  N.  Y.  or  Chicago. 

ALVA.     Alex.  N.  Devin.  Clerk. 

This  city  Is  In  Woods  ^ounty.     Incorporated   1901. 

Total  assessed  val.  1909--$2,600,860 


(Assessment  about  %  actual  value.) 
Total  tax  rate  (per  $1,000)  '09  $10.00 
Populate     In  1909  (est.) 6,000 


LOANS —  When  Due. 

Water. Works   &   Sewerage  Bonds. 

5s&6s   'O.s       lOl.OOOc     1938 

BOND.  DEBT    Se.t    1910  _$101 ,000 

INTEREST  payable  at  the  fiscal  agency  In  New  York 
TAX  FREE. — All  bonds  are  exempt  from  taxation. 

ANADARKO.     C.  C.  McKnight,  Clerk. 

This  city  Is  In  Caddo  County. 
LOANS —  When  Due. 

Water  Bonds. 
-S  -_.  $117,000 

Sewer  Bonds. 
-S 

_s 


Light  Bonds. 

-S  $22,000 

Refunding  Bonds. 

-s  $10,000 

$46,000 BOND.  DEBT  Oct  1910       $235,000 

25,000 {Assessed   valuation    1909--1,400,000 


I  Total  tax  rate  (per  M)  1909  ..$32.00 


.1 


City-Hall  Bonds 

.S  $15,000 

ARDMORE.     J.  W.  Hannah,  Treasurer. 

Formerly  a  city  in  the  Chlckashaw  Nation  (now  In  Carter  County)  In  the 
Indian  Territory.     Bonds  are  tax-exempt. 


LOANS—  When  Due. 

Water  Bonds — 

5s  '02      M-N  $115,000 Nov     1923 

5s  '06      M-N        35,000. _.Mav  1   1926 

(Subiect  to  call.) 

5s  "09     J-D     75,000 June  11934 

School  Bonds^- 

5s  '02      M-N  $25,000 Nov     1923 

5s  '(16      M-N     35.000 May  1   1926 

'Q.,v,4„„t,  to  call.) 
Sewer  Bonds — 
.5s  '06     M-N  $50,000   .    .May  1  1926 

(Subiect  to  call.) 
5s '09     J-D    $80,000 June  11934 

ATOKA. 


Refunding  Bonds. 
5s  '08     F-A  $71,000 1933 

Park  Bonds. 
.s  $15,000 

TOTAL  DEBT  Apr  1910..  $501,000 
Slnklngfund 9,500 

NET  DEBT  Apr  1910 491,500 

Assessed  valuation  1909. ..6. 280. 000 
(A.ssessment  about  40 '^o  actual  value) 
City  tax  rate  (per  $1,000)  '09. $14. 00 

Population  In  190U 5,681 

Population  In  1905 13,000 

INTEREST    Is    payable    at    New 
York. 


E.   L.   McLaughlin,   Treasurer 

This  city  Is  In  Atoka  County. 
LOANS —  When  Due. 

Water. Works  Bonds. 
6s  '09     s-a     $30,000. ..1934 

Refunding  Bonds. 
6s  '09     s-a     $11,000 1934 

Watcr=Works  Bonds. 
6s  '09     s-a     $10,000 1934 

INTEREST  Is  payable  at  the  fiscal  agency  In  New  York  City 

BARTLESVILLE.     L.  C.  Pollock,  Clerk. 

Formerly  a  city  In  the  Cherokee  Nation   (now  In  Washington  County) 
In  the  Indian  Territory. 


BOND.  DEBT  Sept  1910. ..$51,000 

Floating  debt  (estimated) 2,200 

Slnklngfund  (estimated) 1,600 

Total  assessed  val  1910 890,776 

Tax  rate  (per  $1,000)  1910 $7.00 

Population  In  1910  (est.) 2,500 


LOANS—  When  Due. 

School  Bonds. 
58  J-J     $20,000c 1925 

Sewer  Bonds. 

."is  '07     M-N  j.'in.onoc Nov  l   in?7 

5s  M-S      17, 000c... Sept  1  1925 

5s  J-D      14,000c...Junel  1925 

Refunding  Bonds. 
6s  'ii?      M-N  «.■>!  .Oddc    _ .  Nov  1    1931' 


City-Hall  Bonds. 
5s  '09     J-D    $4O,00Oc...Dec  1   1929 

Fire.=  Equipnient  Bonds. 
5s  '09      J-D    $20,000C---Dec    1  1929 
BOND.  DEBT  Mch  1910. ..$215, 000 

Assessed  valuation  1909 5,583,393 

(Assessment  at  full  value) 

Total  tax  (per  $1,000)  1909.. $34. 80 

Population  In  1900 698 


5s  '09      J-J     $25. 000c... July  1  1929 
BOND.  DEBT  Mch  1910. ..$167, 000 

Assessed  valuation  1909 6,046,341 

School  taxrate(per$l,000)'09.$13.50 


INTEREST  Is  payable  In  New  York  City  at  the  Hanover  Nat.  Bank 

BARTLESVILLE  SCHOOL  DISTRICT.     F.  E.  Thurman,  Clerk. 
LOANS—  When  Due. 

5g    08      J-J  $100.000c...July  1  1928 

5s  '09      J-J  6.000c 1929 

5s  '09      J-J       20,000c 1929 

5s  '09      J-J        16.0003. ...1929 

INTEREST  on  the  bonds  of  1909  Is  payable  at  the  Seaboard  National 
Bank,  New  York;  on  all  other  bonds  at  the  Hanover  Nat.  Bank  In  N.Y.CIty. 

CANADIAN  COUNTY.     Geo.  D.  Haworth,  Treasurer. 

El   Reno  Is  the  county  seat. 
LOANS—  When  Due.  I  BOND.  DEBT  Mch  10  1910. $99, 500 

Court   House  Bonds.  |  Total  assessed  val  1909.  ..22.416,243 

4s  Feb       $50, 000c. Feb  1 '22-311  (Assessment  at  full  value.) 

Funding  Bonds.  [State  &  Co  tax  (per  M)  1909. ..$6. 50 

6s  J-D       $49,500c...l916-1925 1  Population  in  1900  (Census)   .15,981 

1  Population  In  1910  (Census)  .23,513 

INTEREST  on  the  4s  Is  payable  at  New   York    City. 

CHIC  KASHA.     Joe   Dews,   Clerk. 


This  city  Is  in  Grady  County. 
l.OA.V.S —  U7i<n  DU(\ 

Sewer  Bonds. 


5s  '08      $25.000... 

Citv  Hall   Bonds. 
5s  '().<         _  .  .   $35,000.  . 


...1928 
1928 


I       Water  and   Sewer  Bonds. 

I  5s  '09  A-O  $190,000c...Oct  1  1934 
BOND.  DEBT  Dec  1909. ..$455, 000 

Assessed  valuation  1909 5,626,818 

Total  tax  (per  $1 ,000>  1908...$22.2» 


INTEREST  Is  payable  at  New  York  City  and  Chicago,  111. 

CHICKASHA   SCHOOL   DISTRICT.     Wm.  Stacey,  Secretary. 

LOANS —  U'ften  Duf.  I  Sinking  fund $30,000 

Building  Bonds  |Tolal  assessed  val  1910 6,000.000 

5s  '02     FA  $65, 000c...  Aug  1  1922 1  (Assessment  at  about  ?i  actual  value) 

5sg'08A-O      90,000 Oct    1   1928  | 

BOND.  DEBT  Sept  1910..  $155,0001  INTEREST  payable  In  N.  Y.  City. 

CLAREMORE.     W.  H.  Fry,  Clerk;  D.  H.  Denny,  Treasurer. 
Kornicrly  a  city  in  the  Cherokee  Nation  (now  In  Rogers  County)  In  the 
Inill.m   'I'errltory. 


When  Due. 


LOANS— 

Water  Bonds. 
5s  '06      J-J         $85,000r 
.■is  '07       \l'S         40.1100  . 

Funding  Bonds. 

6s  $33,500 

BO.ND  DEBT  May  16  1910. $158, 500 


.July  15  '26 

Nov    1    1927 


Floating  debt $16,000 

Assessed  val,  1910  (est.)  ...1 ,784,000 

(Assessment  at  full  value.) 
City  tax  rate  (per  $1,000)  '09. $21. 00 

Population  In  1906. 2,164 

Population  In  1900 855 

INTEREST  payable  In   New  York. 


COLLINSVILLE.     W.  J.  Tattison,  Clerk. 


This  town  Is  In  Rogers  County. 
LOANS—  When  Due. 

Water-Works  Bonds 
6s  '10     J-J     $30,000 Jan    1  1935 

CRESCENT. 

This  place  Is  In  Logan  County. 
LOANS —  When  Due. 

Water  and   IJcht  fionds. 
..  '09      ...     $30.000... 


Sewer  Bonds 

6s  '10     J-J        $7,500. 


...Jan    1  1935 


CUSTER  CITY  SCHOOL' DISTRICT.       C.  W.  Gosson,  Clerk. 

A  district  (P.  O.  Custer  City)  In  Custer  County. 

LOANS—  When  Due.  I  BOND.  DEBT  Sept  1910 $25,000 

6s  '10      $25,000 ..19301 

DURANT.     W.  S.  Shannon,   City  Clerk. 

Formerly  a  city  In  the  Choctaw  Nation  (now  In  Bryan  County)  In  the 
Indian   Territory.     Incorporated   1899. 


LOANS —  When  Due. 

Water  Bonds. 

5s  MS   $86,000c...Mch   1  1924 

5s  MS      15,000 Sept  1  1927 

6s  '10      F-A     20,000c... Feb    1  1930 

School  Bonds. 
5s  '07     MS  $14, 000c. ..Mch   1  1924 


Sewer  Bonds. 

5s  MS  $20,000 Septl  1927 

Bridge  Bonds 
5s  '10     FA      10,000 Jan  1   1930 

Light   Bonds 
6s  '10      FA   $20, 000c. -.Feb    1  1930 
GEN.  BD.  DT.  July  1  1010. $176,000 


l!^OV.,  1910.J 


OKLAHOMA-CITIES  AND  TOWNS. 


147 


Assessment  debt. .-.     69,000 

Floating  debt -.        3,000 

Sinking  fund  assets 23,000 

Total  assessed  val.  1910. ..2. 386. 035 

(Assessment  about  70  %  actual  value) 

IiVTBKESr  Is  payable  In  Durant, 

EDMOND. 

Tills  city  Is  In  Oklahoma  County. 
LOANS—  When  Due. 

Sewer  Bonds 
6s^'09     J-D    $21,000 Dec   1  1934 


Tax  rate  (per  $1,000)   "10 $18.00 

Population  lu  rjOO 2,969 

Population  In  1910  (est) ..7,000 


New  York  or  Chicago 


Water  Bonds 

6s  '09      J-D      $9,000.. 

City-Hall  Bonds 
6s  "09      J-D      $3,000-. 


.Dec    1  1934 
.Dec   1  1934 


ELK  CITY.     R.  J.  Carlile,  Clerk. 


This  city  Is  in   Beckham  County. 
LOAiN'S—  IVficii  Due. 

Sewer  Uonds. 
6s  '07      M-S  $20,0000. ..Sept  1  1927 
6s  "09      M-S        6,000c. ..Mch   1  1929 
6s  '10     M-S     15,000 Mch  1  1935 

Water  Bonds. 
6s  '07     M-S  $20,O00c...Sept  1  1927 

6s  '06     M-N    25,000c May  1936 

6s  '09     M-S     23, 000c. ..Mch  1  1929 
6s  '10     M-S     15,000 Mch  1  1935 

INTEREST  payable  at  the  fiscal 


Incorporated  April  15   1907. 

Funding  Bonds. 
6s  '10     M-S  $17,500 Mch  1  1930 

City-Hall   Bonds 
6s  '09      M-S     $6, 000c. --Mch  1  1929 
GEN.  BD.  DT.  Sept  24  '10. $147, 500 
Assessment  debt  (additional)     61,000 

Floating-debt 2,150 

Total  assessed  val,  1910..   1,480,366 
City  tax  rate  (per  $1,000)  '10. $12. 00 

Population  In  1910  (est.). 4,500 

agency  in  New  York  City. 


ENID  SCHOOL  DISTRICT.     J.  P.  Marshall,  Clerk. 


LOANS— 

Building  Bonds. 
.-S  ...        $4,900 

-.S  

-.8  

S  


When  Due.   5s  '06     MS  $20.(100. .Sept   1   '16-25 

5s  '10     J-J     200,000 July  1  1935 

BOND.  DEBT  Sept  12  '10.  $256,400 

7.500. I  Floating  debt 37.772 

12,000. -- Assessed  valuation  1910. ..8, 308, 114 

12,000 I      INTEREST  payable  In  New  York. 


ERICK.     J.  M.  Carter,  Clerk. 

This  town  is  In  Beckham  County.     Incorporated  June  15  1903. 
LOANS —  pyften  £>ue. J  Assessed  valuation  1910 $365,000 

Water- Works  Bonds.  J  (Assessment  about  H  actual  value.) 

6s  '09  M-S  $27,500r.-.Mch  1  1934  I  Total  tax  rate  (per  $1 ,000)  '10. $26. 00 
BOND.  DEBT  Sept  1910. ..$37, 500 1  INTEREST  payable  at  Chicago  or 
Floating  debt 6,000 1      New  York  City. 

FREDERICK.     E.  H.  Archer,  Treasurer. 

This  city  is  in  TlUman  County. 
LOANS —  When  Due.  I      City-Hall  Bonds 

Water-Works  Bonds  16s  '09      M-N  $20,000 

6s  '09      M-N  $20,000 I       Sewer  Bonds 

6s  ..-       25,000 16s  '09      M-N  $10,000 

Water=  Works  and  Sewer  Bonds.      [BOND.  DEBT  Oct  18  '10. .$110, 000 
6s  --.    $35,000 lAssessed  valuation  1909. ..1,250, 000 

GUTHRIE.     A.  A.  Leer,  City  Clerk.  '" 

Guthrie  is  in  Logan  County.     Incorporated  1891 .     This  city  has  adopted 
a  commission  form  of  government.     V.  90,  p.  1057. 


LOANS —  When  Due. 

Citv    Building    Bonds. 
4Hs'01  J-J     $25. 000c...  Aug  1  1931 

(Subject  to  call  Aug  1   1921.) 
5s  '08      J-J  $150, 000... July  27  1933 

Refunding  Bonds. 
6s  A-O  $20,000 25  years 

Sewer    Bonds. 
4>i8'01  J-J     $65,O0Oc...Aug   1  1931 
(Subject  to  call  Aug  1  1921.) 

5s  '07      J-J     $30.000 July  1  1937 

(Subject  to  call  after  July  1   1917.) 

5s  '07      J-J     $10,000 July  1  1937 

(Subject  to  call  after  July  1   1917.) 

5s  '08     A-O  $25,000 Oct  15  1933 

5s  '10     J-J       20,000. .-Jan    10  1935 

Street-Improvement  Bonds. 

5s  '07     J-J     $10.000 July  1  1937 

(Subject  to  call  after  July  1   1917.) 
5s  '08     A-O     30,000 Oct  15  1933 

Park  Bonds 
5s  '10     J-J     $25, 000.. .Jan    10  19351 


aUTHRIE   SCHOOL   D 

LOANS— 

5Hs         J-J     $20,000. 

6s  M-S      50,000. 


STRICT  NO. 

When  Due. 
July  6  '11  '18  I 
...Sept  1  1913| 


Water  Bonds. 
7s  '92     M-N  $50.000c-..May  1  1912 
4HS'01  J-J        30.000c. ..Aug   1  1931 
(Subject  to  call  Aug  1   1921.) 

5s  '07      J-J     $40,000 July  1  1937 

(.Subject  to  call  after  July  1  1917.) 
5s  '10      J-J        50,000. ..Jan    10  1935 

Funding  Bonds. 

6s  '08      F-A   $21,500 

($2,000  yearly  beginning  Feb  1  1924.) 
6s  '95  M-S  $20,000... Sept  22  1925 
(Subject  to  call  after  Sept  22  1916.) 

Fire  Bonds 
5s  '10      J-J     $30.000. ..Jan    10  1935 
BOND.  DEBT  Jan  1910...  $651  500 
Assessed  valuation  1909. -.5, 010, 864 
(Assessment    abt.    3-5  actual  value.) 

City  tax  (per  $1,000)  1908 $10.00 

Population  in  1890 ..5,333 

Population  in  1900. 10.006 

INTEREST  payable  In  N.  Y.Clty. 

60.     A.  A.  Leer,  Clerk. 

6s  M-S  $25,000. ..Sept  24  1920 

BOND.  DEBT  Nov  8  1909. .$93,500 


HENRYETTA. 

This  place  is  In  Okmulgee  County. 
LOANS —  When  Due.  I 

Water  Bonds.  | 

.S  $50,000. I 

HOLDENVILLE. 

This  city  Is  In  Hughes  County. 
LOANS—  When  Due. 

Water  Bonds. 
5s'09       MS   $45, 000. Mch    1    '19-'34 
(Part  due  each  year.) 
Sewer  Bonds. 

5s '09      M-S  $35,000- 

(Part  yearly  after  1919.) 

HUGO.     J.  H.  Jackson,  Treasurer 
This  city  Is  In  Choctaw  County. 

When  Due. 


City.Hall  Bonds. 

5s  '09      M-S  $12.000. 

(Part  yearly  after  1919.) 
TOTAL  DEBT  Oct  1909. .$123, 000 
Assessed  valuation  1908..   1,125,000 


School  Bonds. 

...    $15,000 

City  Hall  Bonds 

.s  '09      $20,000 1934 

(Subject  to  call  after  1919.) 
BOND.  DEBT  Apr  26  1910  $355,000 

Assessed  valuation  1909 1,600,000 

(Assessment  about   H  actual  value.) 
Total  tax  rate  (per  $1,000)  '09  $21.00 

Population  In  1909  (est.) 6.000 

INTEREST  Is  payable  at  New  York. 


LOAiMS 

.8  $60,000 

Sewer  Bonds 

.8  '09      $75.000 1934 

(Subject  to  call  after  1919.) 
Water  Bonds 
6s  'OS     A-O$if>ii,(i0i)c...Apr   1   1 '  33 

_8  '09      35  000 1934 

(Subject  to  caU  after  1919.) 


LAWTON.     W.  R.  Julian,  Clerk. 


This  city  is  in  Comanche  County. 
LOANS —  When  Due 

Funding  Bonds 
6s  '03      J-J     $30, 000c ...1923 

City-Hall    Bonds 
6s  '04     J-J     $25, 000c 1924 

Water-Works   bonds. 
5s  '07     .T-.r  $2oii.oiH)c    .... 
5s  '10     J-J       40,000 July 

Sewer  Bonds. 
5s  '"7       .1.1      $50, node 

5s  '10     J-J       40,000 July 

Street    Bonds.  1 

5s  '07     J-J     $10,000c 1937  1 

LAWTON    SCHOOL    DISTRICT.      A. 
LOANS—  When  Due. 

53  '09     J-J     $100,000... Jan    1  1929 


.  1'.i:!7 
1935 


1<l.H7 
1935 


Incorporated  Oct.  1901. 
Reservoir  Bonds. 

5s  '10     J-J  $200,000 July  1  1935 

TOT.  BD.  DT.  Sept  22  '10. $595, 000 

Sinkingfund 14,000 

Total  assessed  val.  1910 4,358,852 

(Assessment  about  3-5  actual  value.) 
Total  tax  rate  (per  $1,000)  '10. $26. 00 
Population  in  1910  (Census)... 7, 788 

INTEREST   is   payable  at    fiscal 
age.icy  N.  Y.  City. 


J.   Burton.  Clerk. 
BOND.  DEBT  Oct  1909. 
Assessed  valuation  1908.. 


INTEREST  payable  at  Fiscal  Agency  In  New  York  City. 


.$136,000 
2,994,000 


LOGAN  COUNTY.     Fred.  R.  Morgan,  Clerk. 

County  seat  Is  Guthrie. 
LOANS —  When  Due.    Sinkingfund. $9,000 

Refunding  Bonds.  Court-house  war'nts(add'al)     130,000 

«s,  5s&4i^s  $163,000c.. 1909-19-29    Assessed  valuation  1909. .17. 811 ,495 

(Subject    to    call    1909.)  State  &  Co.  tax   (per  M)   '07-$30.50 

BONDED  DEBT  Sep  3  '07. $198, 200   Population  in  1900  (Census)  ..26,563 

Judgment  debt 10.000  i  Population  In  1910  (Census).. 31 ,732 

INTEREST  Is  payable  at  the  National  Bank  of  Commerce.  N.  Y.  City. 


McALESTER.     J.  M.  Cannaway,  Clerk. 

Formerly  a  city  In  the  Choctaw  Nation,  I.  T.,  and  now  In  Pittsburg 
County,  Okla.  Was  formed  March  29  1906  by  the  merger  of  the  city  of 
South  McAlester  and  the  old  town  of  McAlestcr. 


When  Due.  | 


LOANS 

Water  Uonas. 

5s  s-an     $150,0000 .1933 

58  '09     F-A     20,000 Feb    1  1929 

Water  Works  and  Sewer  Bonds. 
5s  s  an       $25. 000c 1936 

School  Bonds. 
5s  s  an     $175, 000c ..1936 

Refunding    Bonds. 
5s  .A.-0  $75.000c...Apr  1  1928 


Sewer  Bonds. 
5s  '09     FA  $175,0000. .Feb   1  1029 

Jail    Bonds. 
5s  '09     F-A     $8, 000c... Feb   1  1920 
BOND.  DEBT  Mch  17  '10.  $628,000 

Floating  debt 30.000 

Sinking  fund 38.000 

Assessed  valuation  1909. ..5, 271, 187 
(Assessment  about  3-5  actual  value.) 
Total  tax  rateCper  $1 ,000)  '09. $41 .90 
Population  lu  1910  (Census) -.12,954 
INTEREST  Is  payable  at  the  fiscal  agency  In  New  York  City. 

MARLOW  SCHOOL  DISTRICT. 

A  district  In  Stephens  County. 
LOANS—                               When  Due.  I 
6s  '09      ...    $35,000. I 

MUSKOGEE.     H.  C.  Fearnside,  City  Accountant. 

Formerly  a  city  In  the  Creek  Nation  (now  in  Muskogee  County)  In  the 
Indian    Territory.      Incorporated  in  1898.      All  Ijonds  are  tax-exempt. 
LOANS —  When  Due         Refunding  Bonds. 

Water  Bonds.  5s '08      A-O     $74, 000... Apr  1 


5s  '02      M-N  $150,000. ..Mch  1  1932 
5s '08      F-A      250.000-.-Feb  1   1933 

Sewer  Bonds. 
5s'02       M-N       25,000.. .Mch  1  1932 

Water  and  Sewer  Bonds. 
5s'04       M-N  $100,000..   Nov  1  1924 

Water,  Sewer  &  School  Bonds. 
4H'05     M-N  $175,000. ..Nov  1  1925 

School  Bonds. 
5s '03     MS     $80,000. . .Sept  1  1923 

Storm   Sewer  Bonds. 
5s'08       F-A  $300, 000. ..Feb  1  1933 
MUSKOGEE    SCHOOL    DISTRICT. 
LOANS —  When  Due 


1928 

Fire=  Protection  Bonds. 
5s  '09     M-S  $60,000c-..Sept  1  1929 

Park  Bonds. 

5s  '10      ...     $50,000 1935 

TOTAL  DEBT  May  1910. $1.214, 000 

.Sinkingfund 110,000 

Total  assessed  val.  1909..  16, 666, 667 
(Assessment  95  %  of  actual  value.) 
City  tax  rate  (per  $1,000)  '09. $18.00 

Population  In  1900. 4,254 

Population  in  1910  (Census)  . -25,27 
INTEREST  payable  In  New  York. 
E.  vS.   Monroe,  Supt.  of  Schools. 
BOND.  DEBT  Mch  1910..  .$200,000 


4Hs'09  F-A   $200,000c..Feb  1   10291 

INTEREST  is  payable  at  the  Nat.  Bank  of  Commerce,  New  York  City. 

NEW  CORDELL.     C.  C.  Cohoon,  Clerk. 

This  city  (P.  O.  Cordell)  Is  In  Washita  County. 
LOANS —  IFftenDue.    BOND.  DEBT  Sept  1910..     $62,500 


Sinkingfund ." 3,500 

Total  assessed  vai.  1910. -.1,000, 000 
(Assessment  about  %  actual  value.) 
Total  tax  rate  (per  $1,000)  '10  $28.25 
Population  In  1910  (est.). 2,500 


Electric-Light  Bonds 

6s  '09      F-A  $10,000 Aug  1  1934 

(Subject  to  call  after  Aug,  1   1919.) 

Water  Bonds 

6s  '03      F-A  $25, 000c 1928 

6s  *09      F-A     27,500 Aug  1  1934 

(Subject  to  call  after  Aug.  1   1919.) 

INTEREST  is  payable  at  fiscal  agency  in  New  York  City 

NEWKIRK. 

This  place  is  in  Kay  County. 
LOANS —  When  Due. 

Sewer  Bonds. 
5s  '09     J-J     $35,000 July  1  1S29 

NORMAN.     A.   R.   Clement,   Clerk. 

County  seat  of  Cleveland  County.     First  inc.  1889j^ city  of  first  class  1902 


BOND.  DEBT  Nov  1910.. .$110, 000 
Assessed  valuation  1910. -.1,376, 542 
(Assessment  about  2-3  actual  value.) 
Total  tax  rate(per  $1,000)  '09. $40. 00 
Population  in  1909  (est.) 4  500 


LOANS—  When  Due. 

6s  Mch  $16,000 

(Subject  to  call.) 
Sewer  and    water   tJorn'*^. 
6s  '08     M-S  $80,000 Mch  1  1933 

NOWATA  COUNTY.     Ed.  Elliott,  Clerk. 

Nowata  is  the  County  seat. 
LOANS —  When  Due.  \      Court-House  and  Jail  Bonds 

Bridge  Bonds  1 5s  '10      J-J     $75,000.Juiy  1  '20&  '30 

5s  '10     J-J  $100,000 July  1  1935|Totai  assessed  vai.  1909. .$9,462, 067 

I  Population  in  1910  (Census)..  14, 222 

OKEENE.     O.  G.  Graalman,  Clerk. 
This  town  is  in  Blaine  County. 


Floating  debt $2,000 

Total  assessed  val.  1910 372,000 

(Assessment  about  H  actual  value.) 
Population  in  1910  (est.) 1,200 


LOANS —  When  Due. 

Watei^Works  Bonds. 

6s  '09      J-D    $30, 000c    1934 

BOND.  DEBT  Oct  1  1910. ..$30, 000 

OKFUSKEE  COUNTY.     Ed.   Stine,   Clerk. 

Okemah  is  the  county  seat. 
LOANS —  When  Due.  I  Assessed  valuation  1909.. .6, 317, 991 

Bridge  Bonds.  Population  In  1910  (Census)  ..20.004 

5s  '10     M-S$100,000 Mch  1  1930] 

TOTAL  DEBT  Apr  1910..  $119,000  |  INTEREST  payable  In  N.  Y.  City. 

OKLAHOMA  CITY.     Tom  U.  Boydston,  City  Auditor. 

This  city  is  the  county  seat  of  Oklahoma  County.     Inc.  March  10  1891. 
LOANS —  When  Due.  \       Refunding  Bonds  v^ 

Funding  Bonds.  j4Hs'06F-A     i;5,O00r..Aug   15  1926 


6s  '95      F-A 
6s  '96      .J-D 
4>^s'05  M-S 
5s  '08      F-A      72,500 
Sewer  Bonds. 


30.000c. .Aug   15  1915 
31, 000c. .June  24  1916 

45,000 Sept  1  1925 

Feb  15  1928 


7s  '93 

MS  $17, 500c. 

..Mch    1  1913 

5s  '00 

A-O     20,000c. 

-Nov  15  1930 

4Hs'06 

F-A  225,000r. 

--Feb    1  1936 

5s  '07 

A-O     50,000c- 

..Aug  1   1937 

6s  '08 

M-N     15,000.. 

5s  '09 

A-O   185.000.. 

.-Oct   1    1934 

5s  '09 

J-D    200.000.. 

..Dec  1   1934 

Builc 

ing=Site  Bonds. 

5s  'lO 

J-J     $10,000.- 

.Jan  31   1935 

Water  Bonds. 

5s  '00 

A-O  $80.0000. 

..Oct     1  1930 

5s  '00 

M-N    20.000c. 

..Nov    1  1930 

4"^S'06 

FA  225.000c. 

.-Feb     1  1936 

5s  '07 

A-O  200,000c. 

..Apr  1   1937 

6s  '08 

M-N     35,000.. 

5s  '10 

J-J     150,000.. 

..Jan   1   1935 

5s  '10 

J-J     150,000.. 

.Jan  31   1935 

Hospital  Bonds. 

5s  '08 

M-N  $10,000.. 

.Nov  16  1933 

5s  '08 

M-N     15,000.. 

.Nov  16  1933 

4H8'07  F-A       5.000r 
4J4s'08  F-A        5,000 

Incinerator  Bonds 
5s  '10     J-J     $50,000- --Jan   31 

Fire< Department  Bonds. 
5s '09      J-D  $100,000..       " 
5s  '10      A  O   150,000.. 

Park  Bonds. 
5s  '09   J-D  $400,000. 


Aug  15  1927 
Aug  15  1928 


1035 


.Junel  1934 
..Oct  1   1935 


.June  1 
-Oct  1 
-Oct    1 


1934 
1935 
1935 


10     A-O    150,000 
5s  '10      A-O      50,000 
Cityjail  Bonds. 

5s  '09     J-D    $35,000 June  1  1934 

Police=Alarm  Bonds. 

5s  '10     A-O  $10,000 Oct  1   1935 

Street  Bonds. 

5s  '10     A-O  $15,000 Oct  1   1935 

CitycHall  Bonds. 

5s  '01      M-S  $30.000 Mch  1  1931 

BOND.  DEBT  Oct  21  '10. $2, 791 ,000 
Assessed  valuation  1909. .45,000,000 

(Assessment  at  3-5  actual  value.) 
Total  t;ix  rate  (per  $1,000)  '09  $10.00 

Population  In  1900 10,037 

Population  In  1910  (Census) --64,205 
INTEREST  on  the  7s  is  payable  at  the  Seaboard  National  Bank,  New 
York;  on  the  6s,  the  5s  and  the  4  J4s  at  the  National  Reserve  Bank,  N.  Y.; 
on  the  4 Ms  due  Sept.  1  1925  at  Hanover  National  Bank,  N.  Y.;  and  on 
all  other  bonds  at  Mason,  Lewis  &  Co..  Chicago,  III. 
OKLAHOMA  CITY   SCHOOL   DISTRICT.     Gus  A.   Elbow,  Secretary. 


LOANS— 
68             J-J 
4s             J-J 
4}4s'05 

5s  'OS    .in 
4}5s'09  J-J 


When  Due. 

$45,500c..Jan    1  1914 

100,000c..  Jan    1  1933 

60,000c.-July       1925 

7.1.000        ..iillK-  I     l'.l2'-< 

300,000-. Jan    2  1029 


4Hs'09 150,000c-. -Aug   1  1929 

5s  '10      .--  $300,000 1930 

5s  '10     A-O  135,000 Oct   1    1930 

BOND.  DEBT  Oct  1910..  .1.371,500 

Assessed  valuation 48,027,722 

School  tax  (per  $1,000)   1907. $18.00 


INTEREST  is  payable  at  National  Reserve  Bank,  New  York. 


OKLAHOMA  COUNTY.     J.   W.  Riley,  County  Clerk. 

County  seat  Is  Oklahoma  City. 
LOANS —  When  Due. 

Court  House  Bonds. 
4^s     J-D     $100,000cDec  31  1924-33 

Refunding  Bonds. 
5s  J-J       $77,600  c. -1920-1930 

(Subject  to  call  1920.) 

Jail  and  Court  House  Bonds. 
4Hs'05M-S     $40,O00c.Sept     11935 
(Subject  to  call  Sept  1  1925.) 

Funding  Bonds. 
6s  Jan    $60.000c..Jan    27  1926 

(Subject   to  call   Jan   27    1917.) 
4Hs'09' $50, 000c. .Sept  13  1034 


BOND.  DEBT  July  1  1910-$327,600 

Sinking  fund  and  cash 154,401 

Total  assessed  val.  1910.-64,067,311 
(Assessment  about  3-5  actual  value.) 
State&Co.tax(per  $1,000)  '09  -.$7.90 

Population  In  1890 11,742 

Population  In  1900 25,915 

Population  In  1907      55,849 

Population  In  '910  (Census).. 85, 229 


INTEREST 
Yorli  City 


Is    payable    In    New 
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OKMULGEE.     F.  Villiers,  Clerk. 


This  city  Is  In  Okmulgee  County 
LOANS—  Whtn  Due. 

School  Bonds. 
68  '03     MS  $15.000c..Mch  15  1023 

Sewer  Bonds. 
5s  '03     M-N  J15.000C...NOV  1  1023 

5s  '09      F-A     50,000 Feb    1  1929 

5s  '09     F-A     20.000 Feb   1  1929 

City-Hall  Bonds. 
5s  '09     F-A  $15,000 Feb   1  1920 1 

PAWHUSKA.     A.  C.  Seely,  City  Clerk. 

This  city  Is  In  Osage  County.     Incorporated  June  28  1906. 

City  owns  and  operates  Its  water,  electrlc-Ught  and  natural-gas  plants. 


Water  Bonds, 
.■is  '03     M-N  $38.000c...Nov  1  1023 

5s  '07      A-O     60,000c...Oct24  1927 

5s  '09      FA      15.000 Feb    1  1929 

BOND.  DEBT  Jan  1910--  $257,000 

Assessed  valuation  1909 1,866,236 

(Assessment  about  3-5  actual  value.) 


LOANS —  When  Due. 

City-Hall  Bonds  (Tax-ezempl) . 
•s  *07     ...    $12,000c..May  25  1927 

Water  Bonds  (Tax-exempt). 
Os    07      J-D        $60. 000c ..1937 

Sewer  Bonds  (Tax-exempt). 
«8  '07     J-D       $40,000c 1937 

INTEREST  payable  In  New  York. 
PAWHUSKA  SCHOOL  DISTRICT.     J.  M.  Stubblefleld,  Clerk  of  Board. 


Public-UtUitv    Bonds. 
5s  '09     Dec   $10.000c...Mch  1  1934 

(Subject  to  call  Mch  1  1924) 
BOND.  DEBT  Mch  1910-.  $122,000 

Assessed  valuation  1909 1,151,792 

(Assessment  about  2-5  actual  value.) 
City  tax  rate  (per  $1,000)  '09. $13.00 
Population  In  1909  (est.) 3,500 


LOANS —  Wnen  Due 

6s  '07     ...    $20,000 Apr   1  1922 

(Tax-exempt) 

Bs  '08     July  $,30.000 July  1  1928 

Refunding  Bonds. 
6s    09      $8,000 July  1  1929 


BOND.  DEBT  May  5  1910-     $58,000 
Total  assessed  val.  1909. ..1,151,792 

(Assessment  at  full  value.) 
School  tax  (per  $1,000)   1909. $22.00 
INTEREST     payable      at      fiscal 
agency  In  New  York. 


PERRY.     F.  F.  Busch,  Clerk. 

This  city  Is  the  county  seat  of  Noble  County. 


LOANS— 

Water  Bonds. 
6Hs'06  M-N    $30,OO0.May  10 'ZT-'Se 

Fundine   Bonds 
68*08       F-A   $34,000--Aug    1    1053 
(Subject  to  call  after  Aus  1   1024.) 


When  Due.   BOND.  DEBT  Oct  18  1910-$134,000 

Assessed  valuation  1909 1,090,000 

(Assessment  at  about  full  value.) 
Total  tax  rate  (per  $1,000)  'OS>.$22.00 

Population  In  1900 3,351 

Population  In  1909  (est.) 3,500 


SAPULPA.     Ira  J.  Anderson,  Clerk 

This  town  Is  In  Creel£  County. 
LOANS —  When  Due. 

School  Bonds. 
5S  '07      S-a      $12,000    ._  .in27 

f  7,500 Sept  1  1919 

5s  '09     M-S    I    7,500 Sept  1  1924 

■I    7,500 Sept  1  1929 

I  7,500 Sept  1  1934 

30,000 Sept  1  1929 


Sewer  Bonds. 
OS  '07      s-a      $37.000 1927 

Fire  Bonds. 
6s  '08     MS     $2,400 Sept  11928 

Funding  Bonds. 
6s  '09      PA  $82,000_--Feb   13  1929 
BOND.  DEBT  Mch  1910..  $180,000 

Floating  debt 50.939 

Slnklngfund 2,421 

Total  assessed  val.  1909 2.682,699 

Total  tax  rate(per  $1 ,000)  '09. $26 ,50 


5s  '09     M-S 

Water-   Bonds 

6s  '08     MS  S30.000 Sept  1  1028 

5s  '07     s-a  6,000 1927 

INTEREST  Is  payable  In  New  York  City 

SHATTUCK.     (;.   A.   Clawson,   Clerk. 

This  town  Is  In  Ellis  County. 
LOANS —  When  Due.   BOND.  DEBT  Oct  1  1910. ..$50, 000 

Water  Bonds.  Assessed  valuation  1909 800,000 

6s '09     $50,000 July  1  1934   Total  tax  rate  (per  $1,000)'09. $39. 50 

(Subject  to  call  after  July  1   1919.)  I 

SHAWNEE.     A.  D.  Martin,  City  Clerk. 

This  city  Is  In  Pottowatomie  County.     Incorporated  as  a  city  of  the  first 
class  March  16  1896. 


LOANS —  When  Due. 

Funding  Bonds. 

6s  '97     $5,fi98.62c.Oct    16  1917 

6s  '97      1.900c   ...Dec  16  1917 

(Subject  to  call.) 

Water  Works  Bonds. 

63  '98      $35,0000.. .Oct     1  1918 

5Hs'04 125,0000.. .Jan     1  1934 

City  Hall  Bonds. 
5s  '03      $30,O00C.May   1  1923 

Sewer  Bonds. 
88 '09     J-J     $125, 000c. .Jan    11920 

INTEREST  Is  payable  at  the  National  Reserve  Bank.  New  York  City. 

SHAWNEE    SCHOOL    DISTRICT   NO.  93.     J.   O.    Knouse,  Clerk   Board 

of  Education 
LOANS— 
5s  '06     -. 
6s 

63 

4s 
5s  '09 


Sewer  and  Wafer  Bonds. 
5s  '07      FA   $16.'i,000 -..Feb    1   1937 

Convention  Hall  Bonds. 
5s  '09     J-J     $50, 000c... Jan    1  1929 

Hospital   Bonds. 
5s  '09     J.J     $20,000c...aan    1  1929 
GEN.  BONDS  Oct.  1910..  $557,598 

Assessment    debt 500,000 

As.scssed  valuation  1910 5,000,000 

(.Assessment  about  1-3  actual  value.) 
Tax  rate  (per  $1,000)  1910. ..$30. 35 
Population  In  1910  (Census). .12, 474 


When  Due.   BOND.  DEBT  Sept  1  1910. $196, 500 

.  $15, 000c. ..May  1  1936    Floating  debt  (est) 20,000 

.      7,500c 1918-1927   Sinking  fund 35,000 

.      4,000c 191 8!  Total  assessed  val  1910 5,118,745 

.    50.000c 19;t.'i    (Assessment  about  2-5  actual  value.) 

120.000c    1929   School   tax    (per  $1,000)    1910. $9.00 


INTEREST  payable  at  National  Reserve  Bank,  New  York  City. 


TONKAWA. 

This  c  ty  Is  In  Kay  County. 
LOANS —  When  Due. 

Electric-Light    Bonds. 
5Ms'09JJ     $18,500 Jaa    11920 

Sewer   Bonds. 
5Hs'09  J-J       $5,000 Jan    1  1020 

TULSA.     L.  J.  Martin,  Mayor;    E.  B.  Cline,  Auditor. 

Formerly  a  town   In  the  Creek  Nation    (now   In  Tulsa  County)    In 
Indian  Territory. 
LOA.XS—  When  Due. 

Funding  Bonds 
6s  ...     $30.000. ..Mch  16  1928 

(Subject  to  call  after  1818.) 
53  '00      ...    $24. 000c. ..Apr  1   1934 

Suwcr  Bonii  -. 

5s  "05     $30,OO0c...July  1  1025 

5s  "07     MS     2i.i""o.     Si  in  1  r.ii," 

A-O     SO.onOcOct   25    1028 
65.00()C..May  15  192!) 


58  '08 
5s  '09 
5s  '10 


Water-Works  Bonds. 

SUs'OO  J-J     $13,500 Jan    11920 

BOND.   DEBT  April  1000-.$52,000 
Assessed  valuation  1908 550,000 


the 


Storage-House  Bonds. 
5s  '09      ...       $0,000c.. .June  1  1929 

Park  Bonds. 
5s  '09      ...     $25, 000c. 

Incinerating  Plant. 
5s  "10      ...     $25,0000. 

Viaduct.  Bridge  and  Street  Bonds. 
5s  '10  ...  $20, 000c. .Apr  15  1930 
BOND.  DEBT  Sept  1  1910. $705, 000 
Floating  debt 10,000 


.June  1  1929 
.Apr  15   1930 


35, 000c. .Apr   15   1930   TO  lAL  DEBT  Sept  1  1910.   715,000 


Water  Bonds 
6s  '08      ...  $250  OOOc... June  1  1028 
(Subject  to  call  after  June  1   1018.) 
5s  '09      ...     $20.000c. . .June  1  1929 
53  '10      ...     100,000c. .Apr   15   1930 

Fire- Department  Bonds. 
5s  '09      ._.     $20. OOOc... June  1  1929 

INTEREST  Is  payable  at  the  National   Reserve  Bank 

VINITA.     J.  M.  Mahoncy,  Treasurer. 

Formerly  a  town  In  the  Cherocke  Nation  (now  In  Craig  County)  In  the 
Indian   Territory. 


Sinking  fund 14,800 

Assessed  valuation  1910..  10,115,000 
(A.sscssmcnt  about  3-5  actual  value.) 
Total  tax  (per  $1,000)  1910. ..$28.00 

Population  In  1900 ..1,390 

Population  In  1907 12,000 

Population  In  1910  (est.) 25,000 

New  York. 


When  Due. 


BOND.  DEBT  Sept  1910..  $113,000 

Floating  debt 20,000 

Sinking  fund .       34 ,000 

Assessed  valuation  1910 3,317.935 

(Assessment  at  about  full  value.) 
City  lax  rate  (per  $1,000) '10. $11. 00 
Population  In  1900 2.339 


LOANS— 

Water  Bonds  — 
58  J  D    $65,000c Dec    1  1923 

Sewer  Bonds — 
5s  J-D    $20.000C-..Dec    1  1023 

City-Hall  Bonds. 
68  '09      ...     $28,000 July  1  1929 

INTEREST  Is  payable  at  A.  B.  Leach  &  Co.,  New  York. 

WOODWARD.     A.  J.  Viets,  Treasurer. 

This  town  Is  the  county  seat  of  Woodward  County. 
LOANS —  When  Due.\       Sewer  Bonds. 

Water  Bonds.  |6s'10      ...     $68,000.. 

6b  '06    M&S  $50.0000 Mch  1,1036 

(Subject  to  call  after  March  1,  'Ifl) 
68  '07      M-N  $15.000c.. -May  1  1937 
(Sublect  to  call  after  May   1    1917  ) 


May  1  1935 
BOND.  DEBT  Apr  22  1910  $08,000 
Assessed  valuation  1909. ..1,807. 671 

(Assessment  at  full  value.) 
Total  tax  (per  $1,0001  "09 $20.75 


5s  '09     J-D  $26,000c...Dec   1  1034 (Population  In  1009  (est) 3.600 

INTEREST  Is  payable  at  the  fiscal  agency  In  New  York  City. 


ADDITIONAL  STATEMENTS. 


..    50,000 

.yso.ooo 

-100,000 
52,000 


Bonded 
Debt 
Afton  (T).  Ottawa  County. ..$34, 000 
Alfalfa  Co.  Sch.  Dlst.  No.  46.  35,000 

Altus  (C) ,  Jackson  County 184,000 

Altus  School  District 140,500 

Alva  School  District 25 ,000 

Beckham  Co.  Sch.  Dlst.  No.  31  25.000 

Beckham  County 2/70,000 

Beaver  County... 31,000 

BIgheart  Soh.  Dlst.  No.  29...  29,000 
Blackwell  (C),  Kay  County. .161, 000 

Blaine  County 82,000 

Brlstow  (T) ,  Creek  County...   35,000 

Bryan  County 45.000 

Canadian  Co.  Sch.  Dlst.  No.  27y83,000 
Carmen  (C).  Alfalfa  County..  45,000 

Carter  County 430.000 

Chandler  (C) ,  Lincoln  County. !/25, 000 
Chattanooga  (T) ,  ComnacheCoi/25,000 
Checotah  (C) ,  Mcintosh  Co..  80,000 
Chelsea  (T) ,  Rogers  County. -259,000 
Cherokee  (C) ,  Alfalfa  County. 100. 000 

Cherokee  School  District 38,000 

Choctaw  County 25,000 

Cleveland  County 76,500 

Clinton  (C),  Custer  County. ..140, 000 
Coalgate  (C) ,  Coal  County...  71,000 

Coal  County 70,000 

CoUlnsvlUe  Sch.  Dlst.  No.  32.  25,000 
Comanche  Co.  Sch.  D.  No.  l--!/30,000 

Copan  School  Dlst.  No.  4 30,000 

Coweta  (C),  Wagoner  County.  36,000 

Creek   County 229 ,000 

Cushing  (T),  Payne  County  .   25,000 

Custer  County 3S,800 

Davis,  Murray  County 25,000 

Dewey  County 30,000 

Duncan,  Stephens  County 75,000 

Durant  School  District. 35,000 

El  Reno,  Canadian  County...   55,000 

Rl  Reno  School  District 166.500 

Enid  (C) ,  Garfield  County 453,452 

Eufaula,  Mcintosh  County. 

Fairfax,  Osage  County 

Falrvlew  (C) ,  Major  County. 

Frederick  School  District 

Garfield  County 46.000 

Garvin  County 36.000 

Gcarv,  Bl.ilne  County 52.000 

Gotebo,  Kiowa  County 28.000 

Granite  (C) .  Greer  County...  45,000 
Haileyvllle  (T) ,  Pittsburgh  Co. 170,000 

Ifartshorne,  Pittsburg  Co 105.000 

HartshorneSch.  Dlst.  No.  1..   25,000 

Hobart,  Kiowa  County. 127,500 

Hobart  School  District 103,000 

Holdenvllle  School   District..   39,000 

Hominy,  Osage  County 36,000 

Hughes  County -   32.500 

Jackson  County 100 ,000 

JelTerson  Co.  Sch.  Dlst.  No.  1-   25,000 

Johnston  County 128,000 

Kay  County 35.000 

Khierishcr.  Kingfisher  County  66.000 

Kingfisher  County 39,000 

Kiowa  (T),  Pittsburg  County  31,000 
Krebs  (C) ,  Pittsburg  County.   50,000 

Leflore  Countv 33,000 

Lehigh,  Coal  County 65,000 

Lincoln  County 51.80t) 

Love  County 90,000 

Love  County  Sch.  Dlst.  No.  16  49,000 

Mcintosh  County--. 25,000 

Mcintosh  Co.  S.  D.  No.  19-..;/25,000 

Madlll.  Marshall  County 40,000 

M.nniriini.  Grccr  County 95,000 

Manguin  School  District 1104,000 

Marietta  (T) ,  Love  County.- -X37, 000 
.Marshall  Co.  Sch.  Dlst.  No.  2-//23,000 
Mayes  County  Sch.  Dlst.  No.  1   25.000 

Medford,  Grant  County 60,600 

Miami.  Ottawa  County 34.000 

.Morgan  Township-  .  - -  -;/40,000 

Muskogee  County- 156,000 

Noble  County. 70,500 

Norman  School  District 71,180 

Nowata  (C),  Nowata  County. 117, 500 

Nowata  School  District 170,500 

Okmulgee  County 39.000 

Ottawa  County 25,000 

Ottawa  Co.  Sch.  Dlst.  No.  26.i/23,000 
P.iul's  Vallpy,  Garvin  County.  88,000 
Pawnee  (C) ,  Pawnee  County.  90,000 

Pawnee  County 31, Out) 

Payne  Countv. 67,900 

Pittsburg  County-.. 45,000 

Ponca  Cltv.  Kav  County 67.500 

Pontotoc  County x5i ,000 

Poteau  (C).  Leflore  County  ..   70,000 

Pottawatomie  County 46,i  00 

Ramona  School  District 50,000 

R(i(T,  Pontotoc  County 35,000 

Roger  Mills  County 39.000 

Rogers  County 25,000 

Ryan  (T) ,  JelTerson  County..  69.000 
Salllsaw  (T),  Sequoyah  Co.--  85.000 
Seminole  Co.  Sch.  Dlst.  No.  22  25,000 
Sequovah  Co.  Sch.  Dlst.  No.  1   25.000 

Stephent  County 30.000 

Stephens  Co.  .Sch.  Dlst.  No.  2.  25,000 
Stiglcr  (C)  ,  Haskell  County. -.175, 000 
Stillwater  Sch.  Dlst.  No.  16..   25,500 

SiroiKl.  Lincoln  County 32,000 

Sulphur  School  District. 54,000 

Tahlequah  (C) .  Cherokee  Co..  27,500 
Tecumseli(C),PottawatomleCo  68.000 

Tecumsoh  School  District 74.000 

Tishomingo  (T) ,  Johnston  Co.  45,000 

Tulsa  County ---   37,000 

Tulsa  County  Sch.  Dlst.  No.20  25,000 
Wauoncr,   Wagoner  County..   75.000 

Wagoner  County 42,000 

Waslilngton  County. 25,500 

Washington  Co.  .Sch.  D.  No.  7.^50,000 
Washington  Co.  S.  D.  No.  16.  44,000 

Washita  County 148,000 

Watonga,  Blaine  County 32,000 

Waurlka,  Jeffenson  County...  40.000 
Weatherford  (C) .  Custer  Co. .  42,500 
Wetumka  (T) ,  Hughes  CountyiSO.OOO 

Woods  County 20,930 

Woodward  Sch.  Dlst.  No.  1.. 296, 500 
Wyniiewood,  Woodward  Co.. 268, 500 


A ssessed 
Valuation. 

/$  800,000 

el.67b",3R8 
2.074.926 


64,273,346 


e9 ,685, 140 

468,000 

yi0,943  000 


/600,000 
/lO. 787,442 


ri  ,274,903 

6615,927 

f  1,045,573 

1,250,000 

c6, 520, 596 

/8, 009, 843 

1.173,222 

656,000 

/e, 678. 595 

590.000 

2',853';847 

/602,924 

20,731,853 

6437,896 

ri4,724,994 

d600,000 

e7,2   O.UOO 

1,274.000 

2,500,000 

5,230,000 

y5, 887, 910 

6,230,200 

/900,000 

/604,554 

/■900,000 

1,255,000 

)'28,432,018 

yiO.272,679 

/6U6,192 


;80o,ooo 

423,140 

/689,231  . 

;750,000 

1,63?. 538 

3,000,000 

;  1,5)38,91 8 

ASOO.OOO 

/9 ,628 ,325 

ell, 059, 604 


c6.400.000 

e21,890  921 

1,500.000 

/12,63H,000 

366,000 

(•334,109 

Cll,248,830 

589,460 

618.012,064 

63,781,904 

1,064,833 

^9,000,000 


700,000 

e2,'r68"i72 
6742,480 


/672,647 
/1 ,598,732 

631,249, 661 
/I0,2r,4,203 

/1, 800, 000 
1,490.591 

61,960,000 
613,000.000 

67,893,020 


1,242 

61,000 

n  1.700 

612.651 

617,375 

312 

f0,16'< 

/750 

17,475 

64,213 

6485 

6.'i,651 

611,137 

;593 

;915 

700 


000 
,000 

000 
.979 
.813 

000 

520 
,000 
.722 
,399 

000 
,105 
,614 
,000 
,437 
,000 


68,354,161 
'  800^666 
'  V97",004 

i,b5o',66o 

"7'53',72i 
e28,'o'3b",333 


1.931,000 
612,301  .023 
620,000,000 


/13. 000, 000 

/832.000 

61,000.000 

d884,451 

6492,534 

613,263.063 

62,014.868 

d825,756 


Tax  Popul'n 

per  $1,000.    1910. 

a28.00  

03  5'.  50  I  III 


5.65 


g&.Zh 


030.00 
ff8.75 


09.00  4- 
a35".00 
fflb'50 

?;.65 

a2b".00 
175.25 


4.50 

al7.00 

gl  00 

56"".  2  5 

a20.25 

ff9.25 

a3.12 

(79'.  bb 


5.00 
a27".25 

S75.05 
al5".o5 
O2'6".00 


15  00 
9.00 
5.00 

ffliV.Bo 


1710.56 

11.00 
ff6.50 

028"36 
06.55 

mToo 

el4.80 

aZo'.QQ 


0.75 

(7'8".50 
«76.25 
12.50 


(710.50 

2b".o6 

a33.00 
65.25 


(78.50 
5  00 
o33  60 
(710.50 
(711.50 
041.75 
030.75 


12.00 
a2b';50 


a25.00 

{To'.io 

(7"5'.bO 

aio.oo 
oib'.oo 

ffV.OO 

oi6".d6 


13,631 

«2",283 
17,960 

20",854 
25",35« 


21,862 
18,845 


15,817 


26,223 

23",238 
§1,346 
14,140 
§1,164 

§3',383 

§3~444 


33,050 
26,559 
§2.500 


§6.000 


24,040 


16.734 
26.075 
§2.301 
18.835 

29^128 


34,780 
10,244 

20",063 
§  5",073 


52.743 
14.945 


21,103 
15,714 

§M67 

17"330 
23,748 
47.651 
'2,528 
c23,045 

43.596 


12,861 
17.740 


22,252 


§800 


34,095 

§2',  372 
22,086 
17,484 


25,034 


17.668 


(C)  City.  (T)  Town,  o  Total  tax.  6  County  tax.  dl008  valuation. 
6  1009  valuation.  /■  1010  values.  (7  State  and  county  tax.  *  Exclusive 
of  railroad  assessment,  x  Total  debt.  j/Thls  covers  merely  a  recent  Issue 
of  bonds;  we  are  not  Informed  as  to  what  Is  total  debt.  §1905  Popula- 
tion,    c  Returns  not  complete. 
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Debts  and  Resources 


OF    THE 


IN     THE 


PACIFIC    STATES 


INDEX    FOR     THE    PACIFIC    STATES,     CITIES.    Etc. 

CALIFORNIA— State,  Cities,  &c Pages  149  to  153  ;  WASHINGTON— State,  Cities,  &c Pages  155  to  157 

OREGON— State,  Cities,  &c Pages  153  to  155  I  NEVADA— State,  Cities,  &c Page  167 


State  of  California. 

ITS 

DEBT,  RESOURCES,   &c. 

Admitted  as  a  State  (Act  of  Sept.  9  1850) Sept.  9  1850 

Total  area  of  State  (square  miles) 158,360 

State  Capital Sacramento 

Governor  (term  ex.  1st  Mon.  after  Jan.  1  '11),  Jas.  N.  Gillett 
Sec.  of  State  (terna  ex.  1st  Mon.  aft.  Jan.  1  '11),  C.  F.  Curry- 
Treasurer  (term  ex.  1st  Mori.  aft.  Jan.  I  '11)  Wm.  R.  Williams 
Controller  (term  ex.  1st  Mon.  after  Jan.  1  1911),  A.  B.  N5'e 
LEGISLATURE  meets  biennially  In  odd  years  on  the  first  Monday  after 
January  1,  and  sessions  are  not  limited,  though  members  can  draw  pay 
only  60  days.  

HISTORY  OF   DEBT. — For  early  history  of  the  State  debt  see   'State 
and  City  Section"  of  April  1894,  page  142. 

■  ""■       ~  "  When  Due. 


LOANS— 

Depot  Bonds. 

4s  "91  J-J    $G0O,O00c Jan   1    1912 

Sea  Wall  Bonds. 

4s '05  J-J  $2,OO0,000c.--Jan   2    1924 
(Subject  to  call  after  Jan.  2  1914.) 


LOANS —  When  Due. 

Civil  War  Bonds  of  1857. 
Int.  ceased       $3. 500c    

Civil  War  Bonds  of  1860. 
Int.  ceased  $500c    

Funded  Debt  Bonds. 
6sg '73  J-J  $2, 277. 500c  (•) 

•  Of  Which  $1,526, 500held by  State  School  Fund  and  $751,000  by  Uni- 
versity fund. 

INTEREST  Is  payable  at  the  office  of  the  Treasurer  In  Sacramento. 

TOTAL  DEBT. — The  total  bonded  debt  of  the  State  on  .Sept.  15  1910  was 
$2,281,500,  including  $4,ii00  civil  bonds  on  which  Interest  has  ceased.  The 
warrant  debt  on  that  date  was  $200,544  24.  Cash  In  treasury  on  Sept.  15 
IQlOamounted  to  $5,  91,698  27.  The  $600,000  depot  bonds,  being  In  the 
nature  of  a  loan  to  the  Harbor  Commissioners,  and  the  $2,000,000  sea-wall 
bonds  Issued  for  San  Francisco  are  not  Included  In  the  total  Indebtedness  of 
the  State;  these  bonds  are  payable  out  of  a  sinking  fund  receiving  Its  revenue 
from  moneys  collected  by  the  San  Francisco  Harbor  Commissioners;  $200,- 
000  of  this  Issue  Is  held  by  the  State  In  trust  for  the  State  School  Fund. 

The  bonds  of  1873  ($2,277,500)  matured  In  1893.  No  sinking  fund  hav- 
ing been  provided  for  their  payment,  they  were  taken  over  by  the  State  for 
Its  school  funds  and  have  been  so  held  since  1893. 

The  State  Treasurer  on  Sect.  15  1910  held  bonds  aggregating  $6,784,025 
for  the  benefit  of  the  State  School  Fund;  this  Includes  $1,526,500  of  the 
funded  debt  bonds  of  1873.  The  State  Treasurer  also  holds  $1,571,  00  for 
the  benefit  of  State  Funds  other  than  the  School  Fund.  This  Includes 
$751,000  of  the  funded  debt  bonds  of  1873  held  In  trust  lor  the  University 
Fund  referred  to  above.  

ASSESSED    VALUATION.— The   following  statement   shows   t  m^l 

assessed  valuation  and  the  tax  rate  (per  $1,000)  for  the  years  Indicated, 
-decrease  in  1901)  caused  by  destruction  of  property  by  earthquake. 


Years. 

Valuation. 

Tax  rate. 

Years. 

Valuation. 

Tax  rate. 

1910... 

-.$2,471,505,410 

$3.53 

1902 

.$1,290,238,964 

$3.82 

1909... 

..$2,438,656,544 

3.64 

1900 

.    1,217,648,863 

4.98 

1908... 

..    1.991,534,601 

4.00 

1890 

.    1,101,137,200 

5.80 

1907... 

..    1,878,661,035 

4.45 

1880 

666,399,985 

6.40 

1906... 

..    1,595,8:)7.411 

4.76 

1870 

.        277,538,134 

8.65 

1905... 

..    1,624.023.172 

4.90 

1860 

148,193,540 

6.00 

1904... 

..    1,543,698.785 

5.35 

1850 

57,670,689 

5.00 

CONSTITUTIONAL  AMENDMENTS. — At  the  general  election  on  Nov.  8 
1910  eight  amendments  and  four  bond  propositions  were  stibmilted  to  the 
voters.  It  is  reported  that  two  of  these  amendments  have  carried.  Under 
the  terms  of  one  of  these  amendments  the  city  of  San  Francisco  was  author- 
ized to  vote  on  an  amendment  to  its  charter  so  as  to  allow  the  issuance  of 
$5,000,000  bonds,  the  proceeds  of  the  same  to  be  turned  over  to  the  Panama 
Pacific  International  Exposition  Co.  for  an  exposition  to  be  held  in  San 
Francisco  to  celebrate  the  opening  of  the  Panama  Canal.  In  accordance 
with  this  authority,  a  special  election  was  held  in  San  Francisco  on  Nov.  15 
1910  and  the  proposed  charter  amendment  was  accepted,  according  to  re- 
ports. The  other  amendment  approved  by  the  voters  of  the  State  on 
Nov.  8  1910  creates  a  fund  of  $5,000,000  for  the  use,  establishment,  main- 
tenance and  support  of  the  Panama  Pacific  International  Exposition. 
V.    91.  p.  1398. 

DEBT  LI.MITATION. — Municipal  Indebtedness  as  well  as  State  debt  Is 
carefully  regulated  in  the  Constitution  of  California.  The  section  relating 
to  the  bonding  of  counties,  cities,  towns.  &c..  was  altered  by  constitutional 
*iaendment  aaupted  February  25  1891.  Nothing  In  explanation  of  the 
provisions  needs  to  be  said,  as  the  sections  of  the  Constitution  treating  of 
this  subject  are  all  very  plain  and  comprehensive;  they  will  be  found  In 
the  "State  and  City  Supplement"  of  April  1895,  page  146. 

A  new  law  regulating  Indebtedness  for  public  Improvements  was  enacted 
la  1901.  Section  4  of  this  law  establishes  a  limit  for  such  Indebtedness, 
and  Is  as  follows: 

LIMIT    OF    INDEBTEDNESS. 

SECTION  4.  No  city,  town  or  municipal  corporation  shall  Incur  an  In- 
debtedness for  public  Improvements  which  shall  In  the  aggregate  exceed 
15%  of  the  assessed  value  of  all  the  real  and  personal  property  of  such  city, 
town  or  municipal  corporation. 

This  new  law  was  given  In  full  In  the  "Chronicle,"  Aug.  10  1901,  p.  303. 

TAX  EXEMPT  AMENDMENT.— At  the  November  1902  election  the 
following  amendment  to  Article  13  of  the  State  Constitution  was  favorably 
voted  upon.      V.  74,  p.  916;  V.  75,  p.  1366. 


SECTION  1  H.  All  bonds  hereafter  Issued  by  the  State  of  California,  or 
by  any  county,  city  and  county,  municipal  corporation,  or  district  (In- 
cluding school,  reclamation  and  Irrigation  districts)  within  said  State- 
shall  be  free  and  exempt  from  taxation.  See  editorial  article  In  "State 
and  City  Supplement"  of  October  1902. 

POPULATION    OF   STATE.— 

1900. 1,485,05311880 864,69411860. 379,994 

1890 1,208,13011870 560,24711850 92,597 

In  1860-70  Increase  was  180,253,  or  47.44%;  In  1870-80  304,447,  of 
54.34%;  In  1880-90  343,436,  or  39.72%;  and  In  1890-1900,  276,923,  of 
22.9%.  The  number  of  Chinese  In  the  population  was  45,753  In  1900. 
72,742  In  1890  and  75,132  In  1880. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE    OF    CALIFORNIA. 


NOTE. — For  debts  of  civil  divisions  not  found  among  the  statements  glten 
below,  see  "Additional  Statements"  at  the  end  of  this  State. 

Many  of  the  counties  In  this  State  levy  a  special  tax  on  property  outside 
Incorporated  cities  and  towns  for  making,  repairing  and  sprinkling  of 
roads,  and  the  tax  rate  as  given  below  under  these  counties  Is  made  up  of 
the  State  tax  rate  and  the  county  tax  rate  Including  special  road  tax. 


ALAMEDA.     F.  J.  Croll,  Auditor.     F.  E.  Browning,  Clerk. 
This  city  Is  In  Alameda  County.     This  city  was  re-Incorporated  In  1884. 


LOANS— 
City   Hall. 

5s  '94      J-D 
School. 

5s  '94  J-D 
4s  '01  J-D 
4;^s'10  J-D 
4>^s'10  J-D 


When  Due. 


$30.000c..Dec  1  '11-34 

$24, 600c. -Dec  1  '11-34 
77,500c_.Dec  1  '11-41 

100, 000. June  1  'H-'50 
50,000-June   1    'll-'50 


Sewer  Bonds. 

4i^s'10J-D  $30, 000. June  1  'll-'50 
BOND.  DEBT  Oct  25  1910. $606, 625 
Tot.  assessed  val.  1909... 17. 933,866 
(Assessment  about  65  %  actual  value) 
Total  tax  rate(per  $1,000)  '09. $26. 00 

Population  In  1890 11,185 

PoDulatlon  In  1900        10,464 

Municipal  Improvement  Bonds        [Population  in  1910  (Census) .  .23.383 
4Ks'08  A-O  $289,750c.Apr  1  '11-'48|  INTEREST  Is  payable  In  Alameda. 
ALAMEDA    UNION    HIGH    SCHOOL    DISTRICT    NO.    4.      C.   J.    Lutgen, 

County  Auditor  (P.  O.  Oakland). 
LOANS—  When  Due.  j  BOND.  DEBT  Apr  15  1910_$105,500 

High-School  Buildinz  Bonds.  I  School  tax  rate  (per  M)'09-'10..   7.00 

5s  '06      J-J  /S39,(>00c 1911-1916  1 

\    60,000c 1916-19261 

ANAHEIM.     Edward  B.  Merritt,  City  Clerk. 

This  city  Is  In  Orange  County.     Re- Incorporated  June  1888. 
When  Due. 


Paving  Bonds. 

5s  g '10  J-J  $7,500c.July  2  'll-'25 
BOND.  Di^:BTOct24  1910_  .$67,975 
Total  assessed  val.  1910. _. 1,114,995 
(Assessment  about  H  actual  value.) 
City  tax  rate(per$l,000)  '09-'10.$17.00 

Population  In  lltOiK.    .    .1.456 

INTEREST  payable  In  Anaheim. 

Murdock,  City  Clerk. 
Incorporated  Jan.  11  1898.     Town  of  Kera 


LOANS- 

City  Hall  Bonds. 
6s  '91      F-A         $750c  ...Aug  1  1911 

Electric-Light  Bonds. 
6s  '94      J-D      $4, 375c. Dec    1    'll-'34 

Water  and  Light  Bonds. 
6s  '96      J-D    $12.1 30c. Dec   1    'll-'36 
5s  g '06  J-J        43.200c..July2 '10-'46 

BAKERSFIELD.     H.  F. 

This  city  is  in  Kern  County, 
annexed  July  19  1910. 
LOANS—  When  Due.lBOND.  DEBT  Sept  1910..  $164,000 

Improvement  Bonds.  [Assessed  valuation  1910 6,611,000 

Is    04      ...    $23  000c I  (Assessment  about  H  actual  value.) 

Sewer  Bonds.  I  Total  tax  rate  (per  $1  000) '10. $13.00 
4Hsg'07M-N   $lll,000cMay  1  •ll-'47 1  Population  In  IHOi) 4,836 

School  Bonds.  I  Population  in  1910  (est) 16,000 

4J^s         ...    $;iO,000 I 

BERKELEY.     M,  L.  Hanscom,  Auditor. 

This  town  Is  In  Alameda  County.     Incorporated  March  5  1895. 
LOANS —  Whan  Due.  \  AssassGd  val.  19U9-10...  $34,949,540 

School  Bonds.  I  (Assessment  about  3-5  actual  value.) 
5sg'92  Jan  $3,000c.. Jan  2  '1 1- "12  Total  tax  rate(per  M)  1909. ..$25. 00 
4Hs'00  J-J       75,00Oc.Julyl0'll-'4O   Population  In  1900 ..13,214 

Munic.  Impt.  Bds. — (Tax  Exempt.) 'PopulaUon  In  1910  (Census) -.40,434 
4  Hsg'F-A$275,742  50c. Feb  1  •ll-'47  INTEREST  payable  at  office  Of 
BOND.  DEBT  Oct  1910..  .$355,743   Town  Treasurer 

BERKELEY  SCHOOL  DISTRICT.  W.  V7.  Nichols,  Clerk  of  Bd.  of  Ed'n. 
4Hs'03  J-J  $136,000c..Jan  1  '1 1-'45|  4  Hs '06  J  J  $90,000c.July  15'll-'48 
4Hs'06  J-J  160, 000c. July  15 '1 1-'26|  4  J^s  g  '08  .seml-an  199,000cl911-1948 
4V^s'06J-J       16,0O0c.July  15 '11-'26|4  ^sg '08  seml-an    47,500cl911-1948 

I  BOND.  DEBT  July  1  1909. $669,250 

INTEREST  payable  at    office  of  County  Treasurer. 

COLUSA.     A.   B.  Jackson,   Clerk. 

This  town  Is  in  Colusa  County.     Reorganized  as  a  town  of  6th  class 
Jan.   11    1909. 
LOANS—  Wften  Dwe.l  BOND.  DEBT  Sept  1910.. $100, 000 

Water-Works  Bonds.  I  Assessed  valuation  1910    ..1,209,190 

5s  g '09  J-D    $50,0O0c.Dec  1   '14-'38  |  (Assessment  about  38  %  actual  value) 

Sewer  Bonds.  J  Town  tax  rate  (per  $1,000)  '09. $11  50 
5sg'09,I-D    $48, 750c. Dec  1   'll-'49  |  Population  in  1910  (est) 2,250 

INTEREST  payable  at  the  Town  Treasurer's  office. 

CONTRA  COSTA  COUNTY.      A.  N.  SuUenger,  Auditor. 

Martinez  Is  the  county  seat.     Bonds  are  tax-exempt. 
LOANS —  When  Due.  I  (Assessment  about  50%  actual  value) 

Court-House  and  Jail  Bonds.  County  tax  (pc  M)i  Inside $12.50 

4sg'03J-J     $161,000c 19431       1910 \OutSlde  ..    16.50 

BOND.  DEBT  Oct  1910..     $161,000  I  Population  In  1900 18,046 

Total  assessed  val.  1910. .35,399,378  1  INT.  payable  at  County  Treasury, 


im 


CALIFORNIA-CITIES  AND  TOWNS. 


[YOL.  LXXXXl. 


CORONA.      M.  Terpening,  Clerk. 


This  city  Is  in  Riverside  County. 
LOANS —  When  Due. 

Sewer  Bonds. 
5s  g  '09  A  O  $29, 250c.. Aug  1  •ll-'49 

Street  Bonds. 
5sg'09  A-O  $14, 138c. Aug  1   ■ll-'49 

INTEREST  Is  payable  at  the  City 
Treasurer's  olfice. 


Incorporated  July  19  1896. 

Drainage  Bonds. 
5sEr'09  A-O  $88, 725c. Aug  1  •ll-'49 
BOND.  DEBT  Sept  19  '10.  $132,113 
Total  assessed  val.  1909. ..2,030,892 
(Assessment  about  H  actual  value) 
City  tax  rate  (per  $1,000) '10. $17. 00 
Population  In  1900 1,434 


CORONADO.     W.   Tilden  Clark,   Clerk. 

Tills  city  is  In  San  Diego  County.     Incorporated  1890. 
LOANS —  When  Due.  i  Assessed  valuation  1909. .$2,016,922 

Municipal   Improvment  Bonds.        i  Total  tax  rate(per  $1,000)  "09.   28.00 

5s  '06      FA   $121 ,500c.  Feb  1  '11-46  I  Population  in  1900 960 

BOND.  DEBT  Feb  2  1910. .$121, 500   Population   in    1910    (est) 1,500 

INTEREST  Is  payable  at  the  office  of  City  Treasurer. 
EUREKA.     J.  p.  Wunderlich,  City  Clerk. 

This  city  is  in  Humboldt  County.     Incorporated  Feb.  10  1874.     All  bonds 
are  exempt  from  taxation. 


When  Due. 


LOANS— 

City  Hall  Bonds. 

4Hs  seml-an  $85,000c   

(Part   yearly   on   July    15.) 
Sewer  Completion  Bonds. 

4Hs  seml-an  $29,750c    

(Part   yearly   on   July    15.) 

4Hssemi-an  $68,000c    

(Part  yearly   on   April   15.) 
Fire  Apparatus  Bonds. 


Third  Ward  School  Bonds 
4Hsseml-an  $12,000c    

(Part  yearly  on   April   15.) 
Fifth  Ward  School  Bonds. 
4Hs  semi-an  $12,000c    

'Part  vearlv   on   April   15.) 
BOND.  DEBT  Sept  1910..  $223,750 
Assessed  valuation  1909... 8, 036, 957 
(Assessm't  about   1-3  actual   value.) 
Total  tax  (per  $1  000)  1909_..$11.00 


4}^sseml-an  $12, 750c    i  Population  In  1900 7  327 

(Part   yearly   on   July   15.)  ,  Population  In  1909  (est.) . .      .14.000 

Park  Bonds.  INTEREST  payable  at  City  Treas- 

4Hsseml-an    $4,250c    !      urer's  office. 

(Part   yearly   on   July   15.)  | 

FITCHBURG.     See  city  of  Oakland. 
FRESNO.     Wm.  Dunn,  Deputy  Clerk. 

This  Is  the  county  seat  of  Fresno  County,     incorporated  Oct.  27  1885. 


LOANS — 
City   Hall. 

4Hs06  J-J 
Sewer. 

68  g         J-J 
4Hs'06  J-J 


When  Due.  I  BOND.  DEBT  Jan  1  1910.  .$250,000 
Assessed  valuation  1909.-11,055,314 

$65, 566c 1911-1946    (Assessment  about   H  actual  value.) 

Tax  rate  (per  $1,000)  1909 $30.40 

Population  In  1900 12,470 

Population  In  1909  (est) 35,000 


$25.000c-.July  1  '11-35 

152.682c 1911-1946 

Playground  Site  Bonds. 
4Hs        J-D    $60,000 1939 


FRESNO  CITY  SCHOOL  DISTRICT, 

pervlsors.     P.  O.  Fresno. 
LOANS —  When  Due. 

5s  ...     $60, 000. June   6   'll-'22 

5s  g'09  June;   50,000.  .June  12  '15-24 
1l00,000..June  12 '2.5-34 
BOND.  DEBT  Sept  19 '10     $210,000 

Total  assessed  val  1910 14,367.954 

(Assessment  about  3-5  actual  value.) 


INTEREST  Is  payable  In  Fresno. 

A.  D.  Ewlng,  Clerli  of  County  Su- 

School  tax  rate  (per  $1,000)'10.$7.00 
Population  In  1910  (est.) 35,000 

INTEREST  and  principal  payable 
at  County  Treas.  office  In  Fresno. 


FRUIT  VALE  SCHOOL  DISTRICT.     C.  J.  Lutgen,  County 
Auditor.     P    O.  Oakland. 
A  district  In  Alameda  County. 
LOANS —  When  Due.\  BOND.  DEBT  Apr  15  1910  $103,000 

5s  '98     Feb      $8,000 1 

68  '09      J-J       95,000 1011-19291 

HUNTINGTON  PARK  UNION  HIGH  SCHOOL  DISTRICT. 

A  district  (P.  O.  Huntington  Park)  In  Los  Angeles  County 


When  Due. 


LOANS 

Building;  Bonds. 

f$10,OOOc.June  28  '15-19 

6sg'09June<    15,000c.June  28 '20-24 
I    20,OOOc-June28 
I  20, 000c. June  28 


25-29 
30-33 


BOND.  DEBT  July  1  IfllO.  .$65,000 
School  tax  rate  (per  $1 ,000)  '10.   7.00 

INTEREST    Is    payable     at    the 
County  Treasurer's  office. 


KERN  COUNTY.     I.  L.  Miller,  Clerk;  S.  A.  Woody,  Auditor. 

County  seat  Is  BakersQeld. 
LOANS— 

Refunding  Bonds. 
4Hs'97  J-J  $165.37.'JC  ... 

Court-House  Bonds 

4Hs'09  M-S$400,000c  _.. 

BOND.  DEBT  Oct  1910 


When  Due. ITotal  assessed  val.  1910  $53,403,478 

I  (Assessment  about   H  actual  value.) 

.1911-1917   State  &  Co  tax  (per  M)f  Inside  .J9.50 

1      1910 lOutsldc  13.00 

Population  in  1910 16,480 

Population  In  1009  (est.) 22,000 


.1910-1928; 
$589,000  I 


INTEREST  on  the  refunding  bonds  Is  payable  at  the  State  Treasurer's 
Office   and  on  the  court-house  bonds  at  the  County  Treasurer's  office. 

LINDA  VISTA  IRRIGATION  DISTRICT,  San  Diego  Co. 

For  proposed  debt  compromise  see  "State  and  City  Section"  for  May 
1808  and  V.  81,  p.  43. 

LODI.     J.  M.  McMahon,  Clerk. 

This  city  Is  In  San  Joaquin  County.     Incorporated  In  1006. 
LOANS—  Wften  Due.!  BO.\D.  DEBT  Oct  1910...  $117,600 

Sewer   Bonds.  lAssessed  valuation  1010 1,337,889 

6s  '08     J-J     $46,6670  July  1  'll-'38  I  (Assessment  about   4  actual  value.) 

Light  and  Wafer  Bonds.  |Total  tax  rate  (per  $1,000)  '10  $33.00 
5s  "08     J-J     $70,933C-July  1  '1  l-'38|Populatlon  In  1910  (est.) 3.500 

INTEREST  Is  payable  In  Lodl. 

LONG  BEACH.     I.  S.  Hatrh 

This  city  Is  In  Los  Angeles  County 

LOANS—  When  Due. 

CIty.Hall    Bonds. 
5s  '98      ...       $6,750. .1038 

Park  Bonds. 
5s  '98      ...       $3,562  50 1938 

Bath, House   Bonds. 
5s  '98      ...       $3,000 1938 

Wharf  Bonds. 

5s  '01      ...       $5,280 1941 

7s  '04      ...         3,000 1014 

Pier  Bonds. 

5s  '03      ...     $87,500 

5s  '06      ...       13,000 1922 

Sewer  Bonds. 
5s  '03      ...     $20.750 1043 

LONG  BEACH  CITY  SCHOOL   DISTRICT.     Albert  Johnson,  Clerk. 
LOANS—  IVftfn  Due.    BOND.  DEBT  July  1  1910     $164,700 

5s  '08      ...    $43,000. 1918   Assessed  valuation  1908..  19. 627. 101 

I  School  tax  rate  (per  M)  •09-'10.$3.00 

LONG   BEACH   HIGH    SCHOOL   DISTRICT. 

LOANS —  When  Due.  |  BOND.  DEBT  July  1  1910. $240,000 

5s  e  "10  A-O  $240,000-Apr25  '11-'50|INT.  payable  at  County  Treas.  office. 

LOS  ANGELES.     Jno.  S.  Myers,  Auditor;  L.  Wilde,  Deputy 

City  Clerk. 

This  Is  the  county  seat  of  Los  Angeles  County.  All  bonds  are  exempt  from 
taxation  In  California.  City  was  founded  In  1781:  Incorporated  In  1850.  On 
June  12  1907  city  voted  to  Issue  $23,000,000  Owens  River  water-supply 
bonds.  Up  to  Oct.  10  1910  $14,735,600  of  these  bonds  had  been  Issued.  An 
election  held  In  the  city  March  26  1909  under  recall  provision  of  the  city 
charter  resulted  In  the  election  of  George  Alexander  Mayor  to  succeed  ex- 
Mayor  Harper.  V.  88.  p.  9.').").  In  Aug.  1909  It  was  voted  to  consolUtatc 
with  the  city  of  Wilmington  (V.  89,  p.  427)  and  with  the  city  of  San  Cedro, 
V. 89. p. 488.   Early  In  lOlOcltyof  Hollywood  was  consolidated.  V. 00, p. 391. 


Aud.;  C.  O.  Boynton,  Clork. 
Inc.  city  of  first  class  Jan.  6  1908. 
I       Public-Halt  Bonds. 

5s  '05      ...     $26,000... 1935 

I       Fire- Apparatus  Bonds. 

l5s'05      .--     $26,500 1935 

Water-Frontage    Bonds. 

4^s'09  ...  $245,000 1949 

BOND.  DEBT  July  2  1910     $443,000 
i  Total  assessed  val    1910.-17.502,598 

(Assessment  about  H  actual  value.) 
iClty  tax  rate  (per  $1,000)  '09.. $9. 00 

Population  In  1800 564 

I  Population  In  1900 ..2,252 

Population  In  1909  (est) 23,000 

I      INTEREST  payable  at  State  Bank 
lot  Long  Beach. 


When  Due 


'll-'39 
•ll-'43 


LOANS — 

Bridge  Bonds 
4s  'US      J-J      $16, 100c. July   1 
3Jis'03  J-D      f2,50(lc.June  1 

Detention  Hospital  Bonds. 
3Hs'04  J  D    $42,500c_June  1  'll-'44 

Fire  Department  Bonds. 
4s  '98     J-J  $ia5,000c_June  1  'll-'39 

Impounding  Reservoir  Bonds. 
35is'04  J-D    $127.50nc  Junel'll 

Main  and  Lateral  Sewer  Bonds. 
4s  g'06  J-J  $258, 750c... July2'll- 

Park  Bonds. 
4s  'OS      F-A      $7,000c.  Aug   1011- 

Outfall  Sewer  Bonds. 
5s  '!»2     M-.V   $58,0()0c.Nov   1    '11 
3Hs'03  J-D    825,000c. ..June '11 

School   Improvement 
4Ms'95  J-J  $191, 250c. .July  1  '11-35 

Refunding  Bonds. 
4s  g  '97  J-D$182, 250c. July  1   'll-'S? 

Polytechnic   High   School. 
3Ms'03  J-D$165,000c  June  ril-1943 

Police   Station,    1895. 
4i.^s'95J-J     $25.000c-.july  1  '11-35 

<'\vens    Stiver    lionets. 
4s  '07     J-D  $l,033,600cDec31  '14-47 
'  D 


'44 


'46 
•39 


'12 
■43 


Water  Works  Bonds. 

4Hs'95J-J  $18,750c_.July  1  '11-35 
4s  g  '05  M-N  1,312,500c  Nov  1  '11-45 
3?is'01  A-O  l,550,000c.Oct  1  '11-41 
3Ms'04  J-D    26  ■  ,500... June  1 '11-31 

Tunnel   Bonds. 
4s  '98      F-A$112.000c..Aug  1   '11-38 

Storm   Drain   Bonds, 
3Hs'03J-D    $330 ,000c..  June '11-43 

Public   School. 
3?is'03J-D    $396,0l)0c.Junel '11-43 

Hollywood  (.annexed)  — 
5s  '05      ...    $10, 000. .July  1  'll-'20 
5s  '06      ...         2, 500. .Sept  1  '11-'16 
5s  '07      ...       12,000. .Dec  1   •ll-'22 
4Ms'07  ...      82,000. .July  1  'll-'22 

San  Pedro  (annexed)  — 
5s  '04      ...     $21, 000.. Nov  1   'll-'24 
5s  '06      ...       32,000_.Nov  1  'll-'26 

Wilmington  (annexed)  — 
5s  '08  M-N  $95,000. -May  1  'll-'48 
BOND. DEBT  Sept20  '10$21, 150,750 
Assessed  val.  1910-11.. .378, 899, 113 
(Assessment  about  H  actual  value.) 
City  tax  (per  $1,000)   '10-11. .$14.30 

Population  In  1900 102,479 

Population  In  1905 201,349 

Population  In  1910  (Census)  .319,198 

New 


4J^s'07J-D  13,702,000c.Dec31'14-'47 

INTEREST  on  all  bonds  Is  payable  at  the  office  of  Kountze  Bros 
York,  who  are  the  fiscal  agents  for  this  city. 

DEBT  LIMITATION. — The  city  ciiarter  limits  Its  debt  to  the  amount 
of  $5,000,000    exclusive  of  loans  for  water  works  and  sewers. 


LOS  ANGELES  CITY  SCHOOL   DISTRICT.      N.  S.  AverlU.  Secretary. 
LOANS—  When  Due. \BOND.  DEBT  July  1  1910. $702,000 

4s  '06     J-J     $468  .000c. Jan  1  '11 -'46  I  Assessed  valuation  1908.259,501,834 
4sg'09  A-O  234,000-. Apr    1  'll-'49  [School  tax  rate(per  $1 ,000)  '08. $4. 00. 
INTEREST  Is  payable  In  Los  Angeles. 

LOS  ANGELES  CITY  HIGH  SCHOOL  DISTRICT.  N.  S.  Averlll,  Sec'y. 
LOANS—  When  Due. IBOND.  DEBT  July  1  1910-$676.00O 

4s  g '06  J-J  $208  ,000c.  .Jan  1  '11-'26|  Assessed  valuation  1908.259.501,834 
4s  g '09  A-O  468. 000c. Apr  1  ■ll-'49  I  School  tax  rate (perSl  ,000)  '08. $4. 00 
5s  g  '10  A-O  240  000_.Apr25  'll-'SOJINT.  Is  payable  In  Los  Angeles. 

LOS  ANGELES  CO.    C.  G.  Keyes,  Clerk;  H.  G.  Dow,  Aud- 

County  seat  is  Los  Angeles.     The  highway  bonds  given  below  are  part 


of  an  Issue  of  $3,500,000.      V.  91,  p 
LOANS —  When  Due. 

Highway  Bonds. 
4Hsg  '09F-A$1.575.000  Feb  1  '15-49 
BOND.  DEBT  Oct  1910. .$1 ,575,000 
Sinking  fund $44 ,040 


1115, 

Total  assessed  val.'10-ll  531,400,55» 
(Assessment  Is  about  33%  act  val.) 
State&Co.tax  (per$l,000)'10-ll  $9.00 

Population  In  1890 101,454 

Population  In  1900 170.208 

Population  in  inio  (est.).      .400.000 
INTEREST  Is  payable  at  the  office  of  Kountze  Bros.,  New  York,  who 
are  the  liscal  agents  for  this  county. 

MARIN  COUNTY.     T.  J. 


Fallon,  Treasurer 

County  seat  Is  San  Rafael. 
LO.VNS—  When  Due. 

Refunding  Bonds 

4>:  "Stfi      J  J      $.'-.7.000c .1916 

BO.ND.  DEBT  Oct  1910 $57,000 

Total  assessed  val.  1010  ..21,185,548 


(Assessm't  about  65%  artual  value.) 
State  &  Co  tax  (per  M)/ Inside  $11.50 

1010 \Outslde  15.50 

Population  In  1890.. ..13.072 

Population  In  1900 15.702 


MENDOCINO  COUNTY.     Geo.  A.  Johnson,  Treasurer. 


County  scat  Is  Uklah. 
LOANS—  When  Due. 

Refunding  Bonds. 
4s  '01      J-J     $72, 500c.  .July  1   '11-39 

BOND.  DEBT  Oct  1910 $72,500 

Total  assessed  val  1910... 16, 654, 772  I 


(Assessment  about  H  actual  value.) 
State  &  Co  tax  (perllnslde. ..$15.00 

$1.000)1910 /Outside..    19.00 

Population  In  1900 .20,466 

INTEREST  payable  In  Uklah. 


J.  P.  Thornton,  Clerk. 
Bonds  are  exempt  from  taxation. 


When  Due. 


MERCED  COUNTY. 

County  seat  Is  Merced. 
LOANS— 

Refunding  Bonds 

4s  g  03  Dec  $60,000c..Dec  1  '11  "16 
BOND.  DEBT  Oct  1910..  $70,000 
Assessed  valuation  1010.. 21 ,671,856 
(Assessment  about   '4  actual  value) 

MODESTO.     W.  O.  Thompson,  Clerk. 

rhls  city  Is  In  Stanislaus  County.     Incorporated  1884. 


State  &  Co  tax  (perl  Inside $14.50 

$1,000)  1910  ...jOutslde  ..   20.00 

Population  In  1890.. 8,086 

Population  In  1900 9,216 

Population  In  1909  (est) 16,000 

INTEREST  Is  payable  In  Merced. 


LOANS— 

6s 

Fire     Water, 

5sg  '09  J-D 

5s  '10     J-D 


When  Due.lBOND.  DEBT  Oct  1910..  .  $175,750 

Dec   1    'll-'12|Assessed  valuation  1909. ..2, 295,425 

(Assessment  about  H  actual  value.) 

Total  tax  rate  (per  $1,000)'09.$15.00 

Population  In  1909  (est.) 4.500 

INTEREST  payable  at  Modesto. 


$9,167 
Sewer  &  Street  Bonds 

$4  ,000c.  Dec   1    '11-'12 
39,000c. Dec   1 
18, 000c.  Dec   1 
97,500c.  Dec   1 


'13-'25 
•26-'28 
•ll-'49 


MODESTO  IRRIGATION  DISTRICT.     C.  S.  Abbott,  Sec. 

Tills  district   (P.  O.   Modesto)    Is  In  Stanislaus  County.     All  bonds  ar« 

tax-exempt.  _ 

Bonds,  coupons  and  war- 
rants not  yet  exchanged.  $3,461 
TOTAL  DEBT  Oct  1  1910.1.532,462 
Assessed  valuation  1909. .  5,709,376 
Tax  rate  (per  $1,000)  1909. ..$25. 50 
Population  In  1909  (est.) 12.000 


LOANS—  When  Due. 

58  J-J    $1, 009,011c. .Jan  '23-42 

58  J-J         332,000c-. Jan    25-44 

6r  g         J-J  18,000c.. Jan   '14-23 

5s  '09      J-J         170,000c  -.1929-1939 
(Part  due  each  year.) 


INTEREST  payable  at  Treasurer's  office  and  First  Nat.  Bk.,  Modesto. 


MONROVIA. 

Monrovia  Is  In 
LOANS— 
6s  July  $24 

4.20s'07Ann     10 

Water  Bonds. 
6s  July  $17 

6s  July     15 

5s  07  Ann  15 
5s  '08  ...  10, 
(Matur.  part  yrly 
6s  '09     J-J     $16 


C.  H.  Reed  Jr. 
Los  Angeles  County 
When  Due. 
000...  July  1  '11-34 
000. 


500. ..July  1  '11-38 
000. .Mch  11  '11-40 

,000 

000 . 

.  on  Mch  1  up  to  '28) 
000. .July  1  'll-'42 


,  Clerk. 

Park   Bonds. 

53  '05      J-D    $15.J55...Dec  1   '11-41 

Building  Bonds. 
5s  '05  J-D  $0.905. ..Dec  1  '11-45 
BOND.  DEBT  Oct  25  1910. $135, 000 
ioliil  a.ssi-ss.d  '.al.  I'.ilil-ll  ;:  .691 ,090 
(Assessment  about  2-3  actual  value.) 
City  tax  (per  $1,000)   1909. ..$14.60 

Population  In  1900 1.205 

INT.  payable  at  Los  Angeles. 

MONROVIA  CITY  SCHOOL   DISTRICT.      F.  S.  VVhltcomb.  Clerk. 
LOANS —  When  Due  j  Assessed  valuation  1910. .$2. 860, 000 

5s  '08      ...     $7.111 1911-19181  (Assessment  about  3-5  actual  value.) 

BOND.  DEBT  July  1  1910. .$59,000  1  School  tax  {per  $1,000)  1910. .$7 .60 

MONROVIA    HIGH   SCHOOL    DISTRICT.      F.  S.  Whltcomb,  Clerk. 

LOANS —  When  Due. 

$87, 000. Sept  12  '13-'41 

5s  g '10  .Sep       28, 000. Sept  12  '42-'48 

I    10, 000. Sept  12  '49-'50 

INTEREST  payable  at  County  Treasurer's  office  In  Los  Angeles. 

MONTEREY.     Geo    S.  Gould,  Jr.,  Clerk. 

This  city  Is  In  Monterey  County. 
LOANS —  When  Due.  I  Assessed  valuation  1909.  .$1 ,900,000 

Municipal   Improvement   Bonds.       1  Total  tax  (per  $1,000)    1909...    8.50 

5s  g  '09  J  J  $1 50,000c.. Jan  2  '11 -'51  I  Population  In  1900 1,748 

BO.NDED  DEBT  May  1910  S150.000| 

INTEREST  Is  payable  at  the  City  Treasurer's  office. 

OAKDALE  IRRIGATION  DIST.      M.   P.    Kearney,   Sec'y. 

This  (ll.strlct  (P.  ().  Oakdale)  Is  In  Stanislaus  County.  The  bonds  below 
are  part  of  an  Issue  of  $1,600,000,  of  which  $800,000  were  offered  OQ 
Julv  1    1910.      V.  01,  p.     170.  .  -i 

LOANS —                                  When  Duel 
5s  '10      .l-J     $425, 000c    I 

INTEREST  Is  payable  at  the  District  Treasurer's  office. 


Nov..  1910J 
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OAKLAND.     P>ank  K.  Mott,  Mayor;    Geo.  E.  Gross,  And. 
Oakland  Is  the  county  seat   of   Alameda   County.       Incorporated    1854. 


LOANS —  wnen  Due. 

Municipal  Improvement  Ronds. 
4Hs  e  '10  J-J$*l,760.000Jan  1  '11-50 

School-Building  Bonds. 
53  '92      .I-J     $40.000c.July  15 'U-'12 

Refunding  Bonds 
4sg  '97  M-S  $94,500c.-Sept  1  'll-'37 

Sewer  Bonds. 
4Hff'05  J-J  $d44.362C-Jan  15  'll-'47 

Park  Bonds. 
4Hg'07  J-J  $917. 600c. Jan  15  'll-'47 


Fitchburg  (Annexed)  Sewer  Bonds 
6s  '10  J-J  $75,000. .July  1  'll-'30 
BOND.  DEBT  Nov  12  '10  $3,356,462 
Tot.  assessed  val.  MO  '11  120,918,550 
(Assessment  about  3  5  actual  value.) 

Total   tax  rate  rOld  City $30.60 

(per   $1,000)  {Annex  of '91.   30.50 

1910-1911  -.1  Annex  of '97.   30.20 

lAiiuex  of  '09.    27.60 

Population  In  1000 66,960 

Population  In  1910  (Census)  .150,174 


INTEREST  on  all  bonds  payable  at  City  Treasurer's  office;  school  and 
sewer  bonds  can  also  be  paid  at  National  Park  Bank,  New  York. 
•  Bonds  are  exempt  from  all  taxes. 

OAKLAND  SCHOOL  DISTRICT.     R.  B.S.  York,  Dep.  Supt.  City  Schools. 
LOANS —  When  Due.  I  Total  asesseil  val.  1909-S108.000,000 

5s  '92      $40,000 (Assessment  about    "^  actual  value.) 

4s '04     J-J     816, 000c. __July  'll-'44|Schoo!  tax  (per  $1,000)   1909--$4.80 

4s '06     J-J     252,000 .        Bonds  are  exempt  from  taxation 

BOND.  DEBT  Oct  1910. .$1,108,0001      INTEREST  Is  payable  at  Oakland 

PALO  ALTO,      Frank   Kasson,   Clerk. 


This  city  Is  In  Santa  Clara  County, 
LOANS —  When  Due. 

Water  Bonds 
58  A-O  $26, 000c    

Sewer  Bonds. 
5s  A-O   $28 .000c    

Improvement  Bonds. 

58  A-O   $32  ,000c    

58  A-O     67,5ii0c    - 

5sg'09J-J        13,650..July  1   '11-'49| 


Incorporated  July  1  1909. 
BOND.  DEBT  Nov  1  1910. $167, 150 
Assessed  valuation  1910. ._3, 828. 215 
(Assessment  about  50%  actual  value) 

Tax  rate  (per$l,000)  1910 $27.05 

Population  In  1900... ..1.658 

Population  In  1910  (est.) 6,000 

INTEREST  payable  In  Palo  Alto. 
Bonds  are  tax  exempt. 


PASADENA. 

This  cUy  Is  in 
LOANS— 

Improvement 
48  B '02  J-J  $91 
48  ff '02  J-J     118 

Water  Bonds. 
4s  '05     M-N  $21 

Electric- Light 
48  '09  M-S  $146 

Blec  trie-Light 
4s  '06     J-J  $175 


Heman  Dyer,  Clerk;  D.  D.  Kellogg,  Au(iitor. 

Los  Angeles  County       Incorporated  June  14  1886. 

When  Due.  j       Electric-Light  and  Sewer  Bonds. 

4)^s'08  A-O  $97 ,000c-. Apr  1  1948 
BOND.  DEBT  July  3  '10.  $647,725 
Total  assessed  val.  1910.. 37,929. 671 
(Assessment  about  60%  actual  value) 
City  tax  rate  (p.  $1 ,000)  191 0.  .$9.80 

Population   In    1900 9.117 

Population    In    1910  (Census)  .30,291 


Bonds 

,200c<!krJan  2  'II 
.400c&rJaQ2  '11 


•22 

'42; 


'll-'45 


,875c  May  1 
Bonds. 

,250c. Mch  1  '11 
and  Fire  Bonds. 
,000c.. -July  1  1946 


-•49 


INTEREST  payable  at  Pasadena. 


TAX  FREE. — All  the  above  bonds  are  exempt  from  taxation. 

PASADENA    CITY   SCHOOL  DISTRICT.      A.    L.     Hamilton,     Supt. 
Includes  the  City  of  Pasadena  and  North  and  East  Pasadena. 


LOANS —  When  Due. 

School  Bonds. 
4  Hs  '02Sept  $60,000c  Sept  15  '1 1-*22 
48       'oSSept    50,(J00c  Sept  8  •13-'37 
4J4s  •04Oct      40,000c  Oct  24  '11-'18 
48'06      M-N    145,0000   Mch  12  'll-'SO  | 

PIEDMONT. 

This  place  (P.  O.  Oakland)  is  In  Alameda  County 
LOANS —  When  Due. 

Improvement  Bonds. 
5s  '10     ...  $123,000 


4}^s'08  ..  $150,000C-Mch  1  •13-^42 
TOTALDEBT  July  1  1910  $455,000 
Assessed  valuation  1909.. 41, 690, 019 
(Assessm't  abt.  33  to  40  %  actual  val) 
School  tax  (per  $,1000)  1909,. .$4.10 
INT.  at  County  Treasurer's  office. 


BOND.  DEBT  Nov  1910. ..$123, 000 
Assessed  valuation  1909__.3,586,580 
City  tax  (per  $1,000)  1909 $7.50 


PLUMAS  COUNTY.     H.  P.  McBeth,  County  Auditor. 

Qulncy  Is  the  county  seat.     All  bonds  are  tax-exempt 


When  Due. 


LOANS— 

Refunding  Bonds. 

48  A-O   $35,100c..- 1934 

Bridge  and  Highway  Bonds. 

f$40,000c Octl  1917 

4bb'07A-O(    20,000c Oct  1  1922 

I    20,000c Octl  1927 

I    20,000c Octl  1932 

POMONA.     T.  R.  Trotter,  Clerk. 

This  city  Is  in  Los  Angeles  County.      Incorporated  Jan.  1888 


BOND.  DEBT  Oct  1  1910-  $135,100 
Total  assessed  val.  1910---7,132,506 
(Assessment  about  3-5  actual  value.) 
State(8cCo.tax(per$l,000)  '10- .$18.00 
Population  In  1910  (est.) 6.000 

INTEREST  is  payable  at  the  of- 
fice of  the  County  Treasurer. 


LOANS —  When  Due. 

Sewer  Bonds. 
68  '00     J-D    $22, 500c. 

Park  Bonds. 
4s  '03     J-D    $24,750c 

School  Bonds. 
4s^03    J-D     $24, 750c. 
4^s;q7_J;D    37,000c-. July  1  •ll-'47 


City-Hall  Bonds. 

4Hs'09  J-J  $29, 250c. July  1  'll-'49 
4Hs'09  J-J  22, 425c. July  1  'll-'49 
BOND.  DEBT  July  1910..  $160,675 

Assessed  valuation  1910 6,379,727 

(Assessment  about  H  actual  value.) 
Total  tax  (per  $1,000.)  1910  ..$15.00 
Population  In  1900. ..5.520 


INTEREST  Is  payable  at  the  City  Treasurer's  office. 

REDLANDS.     L.  W.  Clark,  Clerk  and  Assessor. 

This  city  is  In  San  Bernardino  County.     Incorporated  Nov.  1888. 
When  Due 


'11-'12 


LOANS— 

City  Bonds. 
(5s  g         M-N  $10, 000c  May  1 

Fire  Hall  Bonds. 
43^8  g    M-N     $1. 000c  Nov   1    '11-^12 

Municipal   Improvement  Bonds. 
4  Hff'05  J-J     $87 ,500c.July  15  '1 1-'45 

Special   Improvement  Bonds. 
58  g  '07  J-J 


Public   Park  Bonds 

4Hg'07  F-Ai$12,000c-.Augl  'll-'22 
I  10,000c- -Aug  1  '23-'27 
BOND.  DEBT  Apr  5  1910.  $175,750 
Assessed  valuation  190!)... 8  028.000 
(Assessment  about  1-3  actual  value.) 
City  tax  rate  (per  $1,000)  •09.$13.00 

Population  in  1890 1,904 

$42,500.  .Jan  15  •ll-'27  I  Population  In  1900 4,797 

iPopulatlon  in  1909   (est.) 12,000 

INTEREST  on  the  6%  city  bonds  Is  payable  at  the  Chase  Nat.  Bank, 
New  York;  on  all  other  bonds  at  office  of  City  Treasurer. 


REDLA 

LOANS 
5s '00 
5s  •Ol 
6s '02 
5s '02 

5s '03 

5s '04 

INTE 


NDS  SCHOOL  DISTRICT.     C.  H.  Covell,  Superintendent. 

When  Due.  \5s'07       $52,000. -July  17 '1 1-23 

5sg'08     Aug     50,000c.Aug24  •23-'32 

5s  g  '10  Apr  /80,000 1915-1934 

I    5,000 1935 

BOND.  DEBT  Sept  1  1910  $151,000 

Assessed  valuation  1910 8,o80,22i 

(Assessment  about    H   actual  value) 
School  tax  rate  (per  $1,000)'10$14.30 


$3,000 Mch  6  1911! 

16,000--Aug22 '12 '19i 

13,000-Sept  15  'll-'23 

-../   21,000--May  26 '12-18 
\      4, 000... May  26  1919 

S    4,000-.Aprl3  •20-^21 

1   1,000-. -Apr   13  1922 

13.000--Mc"h   8  •11-'23| 

REST  is  payable  at  County  Treasurer's  office  in  San  Bernardino. 


RIVERSIDE.     C.  R.  Stibbens,  City  Auditor. 

This  city  is  the  county  seat  of  Riverside  County.     Incorporated  1883 

$112,750 


LOANS —  When  Due. 

Street  Improvement  Bonds. 
58 '95     s. -an. $57, 750c  Aug  1   'll-'35 

Electric-Light  Imp't  Bonds. 
5s  '95      F-A  $25,000c  Aug   1    •ll-'37 

Steam   Power   Plant  Bonds. 
4s  g '00  J-D    $30,000c  June  1  'll-'40 

INTEREST  on  steam  power  plant  bonds  payable  at  Riverside 
bonds  at  N.  Y. 


BOND.  DEBT  Oct  1910.- 

Total  assessed  val.  1910 9,391,670 

(Assessment'abt.  30  %  actual  value.) 
City  tax  rate  (per  $1,000)  '10.. $15.00 

Population  in  1890 4,683 

Population  in  1900 7,973 

Population  in  1909  (est.) 13.000 

other 


RIVERSIDE  CITY  SCHOOL   DISTRICT      A.  Z.  Wheelock,  Supt. 

"  "~         -  BONDED  DEBT  Mch  21'10    $85,000 

Assessed  valuation  1909. .12,831, 867 
(Assessm't  40  to  50%  actual  val.) 
School  tax  (per  $1,000)  1909-.$5.00 

43^s'10  F-A  250,000. Aug  3  1920-'39i      INT.  payable  at  County  Treasury. 

RIVERSIDE  COUNTY.     Geo.  H.  Brown,  Auditor. 


LOANS— 

When  Due. 

4s  g          F-A   S40,000c 

1911-1920 

5s          June    f   2,000c_ 
\    l,000c_ 

-June  18'1911 

.June  18  1912 

5s  '08   Feb        40,000c 

1913-1922 

Riverside  Is  the  county  seat. 
LOANS —  When  Due. 

Court-House  Bonds. 
4sg'02  M-SSl 50  000c. Sept   1  '13- ^42 
BOND.  DEBT  Oct  10  1910-$150,000 
Total_a^sessed  val.  '10--$26,925,831 


INTEREST  is  payable  at  County  Treasurer's  office 


(Assessment  about  2  5  actual  value.) 

State  &  Co.  taxi  Inside $12.00 

per  $1,000)  '101  Outside 18.00 

Population  In  1900 17,804 

Population  in  1909  (est.) 27.000 


SACRAMENTO,      V..   Ilaynes,   Ami.-  A.   K.  Vavv.y,   Deputy. 

This  city  Is  the  county  seat  of  Sacramento  County  and  the  capital  of  the 

State  and  was  re-Incorporated  April  23  1863.     See  "State  and  City  Section" 

for  Nov.  27  1909  for  delinquency  In  payment  of  original  debt. 

LOANS —  When  Due.        ■""       

Water-Main   Bonds. 
48  '03     J-J  $1 22,000c- Jan     1  '11-'41 
(Subject  to  call  at  any  time.) 
Levee  and  Sewer  Bonds. 

4sg  '05  J-J  $140.000c Jan'll-'38 

(Subject  to  call  at  any  time.) 

58  '94     J-J     $10  000c- Jan     1'10-'13 

(Subject  to  call  at  any  time.) 

4s  g '08  J-J   $190, 000c Jan  1  1948 

(Subject  to  call  at  any  time.) 
High-School   Bonds. 
4s  '05     J-J  $175, 000c. Jan     1  '11 -'45 
(Subject   to   call   at   any   time.) 

4s  '08     J-J     $46, 000c    

48  '08     J-J       70,000c-JuIy  1   'll-'SS 
(Subject  to  call  any  time.) 

SACRAMENTO  COUNTY.     L    P.  Williams,  Auditor 

County  seat  is  Sacramento. 
LOANS —  When  Due. 

Refunding  Bonds. 
4Hs'92  J  J        $57 ,000c.. July  1  1912 
4l^s'93  J-J  43.000C-_July  1  1913 

Bridge  Bonds. 
4Ms'07  J-D    225,000-.Decl0'17-'46 

Court-House  and   Jail    Bonds. 
4Hs'07  J-D$660,000..Decl0 '17-'46 

Road  Bonds. 
4Ms'07  J-D$600,000..Decl0'17-'46 

INTEREST  Is  payable  at  Kountze  Bros.,  New  York. 

OPTIONAL. — All  of  the  county's  bonds,  except  those  of  1907 
ject  to  call  on  forty  days'  notice. 

SALINAS  CITY. 


City-Hall   Bonds. 

4s  '07  J-J  $277, 500c. July  1  'll-'47 
Old  bonds  outstanding  ..  $7,100 
BOND.  DEBT  Sept  1910. $1 ,037.600' 
Assessed  valuation,  real. .30 ,339, 350 

Assessed  val.,  personal 6,229,700 

Total  valuation  1910 3fi,569,ci50 

(Assessment about  50   ;.  actual  value.) 

City  tax  (per  $1  ,000)  1910 $16.00 

Population  in  1890 26,386 

Population  In  1900  (Census). .29, 282 
Population  In  1910  (Census)  ..44, 69fr 
INTEREST  payable  at  Sacramento. 


BOND.  DEBT  Oct  1910.  .$1 ,585,000 

Floating  debt 25,000 

Value  of  Co.  property  ('09)  562,268 
Total  assessed  val.  1910-. 61, 646,032 
(Assessment  about  60%  actual  value) 
State  &  Co.  tax  perl  Inside-. .$15  53 
$1,000),    1910--. /Outside  .   20.00 

Population  In  1890 40,339 

Population  In  1900 45,915 

Population  in  1910  (est.) 75,000 


are  suD- 


Thls  city  Is  in  Monterey  County 
LOANS—  When  Due. 

Sewer   Bonds, 
5s  '97      J-J     $27,000C-Jan   2    'll-'37 

City  Hall  Bonds 
5s  g  '06  J-D    $45,000c.Dec  31  •ll-'46 

School  Bonds 
5s  '09      J-J     $21,750C-Jan    2    'll-'39 
5s  '06     J-D      I3,500c-Dec  31  'll-'46 


John  J.  Kelly,  City  Clerk. 


Incorporated  Feb.  11  1903. 
BOND.  DEBT  July  1  1910_$108,875- 
Assessed  valuation  1910--. 2,465, 177 
(Assessm't  about  3-5  actual  value.) 
Total  tax  rate  (per  $1,000)  '10  $27.50 

Population  In  1900 3,304 

Population  In  1 91 0  (est) 5 ,000- 

INTEREST  payable  at  City  Treas- 
urer's office. 


SAN  BERNARDINO.     P.  J.  Dubbell,  Auditor. 

This  city  is  located  In  San  Bernardino  Coimty^    Incorporated  1886^ 
When  Due. 


BOND.  DEBT  July  1  '10..  $297,825 
Sinking  fund 9,001 

Total  assessed  val.  '10-'11.5,623,053. 
(Assessm't  about  3-5  actual  value.) 
Total  tax(per  $1,000)'10-'11.-$36.00 

Population  in  1900 6,150 

Population  in  1910  (est) 14,000 

INTEREST  Is  payable  at  City  Treasurer's  otnce  and  In  New  York. 

SAN  BUENVENTURA.     Edwin  Isensee,  Clerk. 

This  city  (P.  O.  Ventura)   Is  in  Ventura  County.     Incorporated  18*6. 
Reincorporated  1905. 


LOANS— 

Water  Bonds 

4s  '03     A-0$134,475C-Apr  1   'll-'43 

4s  '03     A-O     56, 100c. Apr  1   'll-'43 

Improvement  Bds. — (Tax-Exempt) 

4Hs'08  A-O$104,500 1911-1948 


LO.W.'i  —  When  Dur. 

/\tn"icin'il  lmorovem^"t  Bonds. 

5sff'07J-D  $129,589C-Dec30'10-'37 

(Part  due  each   year.) 

ParU    L>oi)d>. 

5sg'07   Ml       $8.550c_r)i-o  1  '10  '27 

(Part  due  each  year.) 

Street   Bonds. 

5s  g  '03  M-N    $1, 300c--. May  1  1923 

(Part   due  each   year.) 
5s  g  '03  M-N       2, 300c. --May  1  1923 


■fown-HpIl  Bonds. 
5s  g'03  M-N    $5, 200c. -.May  1  192^ 

(Part   due  each   year.) 
Sewer   Bonds. 
5s '03      M-N     $5, 200c... May  1  1923 

(Part  due  each  year.) 
BOND.  DEBT  Sept  1910. -$152,139 
Total  assessed  val,  '10-11. .1,682, 218- 
(Assessment  about  >4  actual  value.. 
Tax  rate  (per  $1,000)  '09-'10..$18.0a 
Population  In  1905 3.118 


INTEREST  payable  at  city  treasury.      All  bonds  exempt  from  taxation. 

SAN  DIEGO.     F.  F.  Woodford,  City  Auditor. 

This  is  the  county  seat  of  San  Diego  County.     Inc.  Jan.   1   1835.     All 
bonds  are  exempt  from  all  taxes 


When  Due. 


'42 


'11-'13 


LOANS— 

Street  Bonds. 
4Hg'07  J-D    $64,000c.June  1  '11 

4Hs'07  J-D      3,500---    

Bridge  Bonds 
4K8'03  J-J       $l,500c-July  1 

Sewer  Extension  Bonds. 
4Hs'03  J-J  $115,500c-July  1  'll-'43 
4Hg'05A-O      65,625c--Oct  1   'll-'45 
4Hg'07J-D      31, 112c. June  1  'll-'42 

4Hs        --.      45,500 

48,394 

3,148- 

11,334 

2,889 

4,000 

7,900 Junel  1926 

Refunding  Bonds, 
4Hs98  J-J  $182, 000c  Jan   3   •ll-'38 
SAN   DIEQO  SCHOOL  DISTRICT. 


'11-'41 


4Hs 
4Hs 
4Hs 
4Hs 
4Ms 
4>4s'07  . 


Water  Bonds. 
4Hs'01  J-J  $465,0OOc.July  1 
4!^s'03  J-J  164,175c-July  1  'll-'43f 
4Hg'05A-O  47,250c-.Oct  1  'll-'45 
4Hg'07J-D  54,608-.June  1  '11'47 
4MS         244,891 

Fire  Department  Bonds. 

4Hs'07  .--     $5:1,000 

..  '03      ---       30,000 

Reservoir  Bonds. 
4Hg'07  J-D  $139,933c.Junel  'll-'45 
BOND.  DEBT  Oct  1  '10.  .$1 ,791 , 259- 
Water  bonds  (included).-  1,117,207 
Total  assessed  val.  1910.. 43  ,299,019 
(Assessment  about   H  actual  value.) 

Cltv  tax  (per  $1,000)  1910 $13.00 

Population  In  1900 17,700 

Population  In  1910  (Census)  _   39  578 

INTEREST  payable  In  San  Diego» 

John  F.  Schwartz,  County  Treasurer. 


(P.  O.  San  Diego.) 
LOANS—  When  Due  IBOND.  DEBT  Sept  1910. .$291, 000 
48g'06  July  $96,000c.-July  '11 -'26  I  Assessed  valuation  1910.-31,843,648 
58  '07  July  150,000c. July  5  '13- '27  I  (Assessment  about  2-3  actual  value.) 
4Ks'09  s-an     45,000c 1921-1929  I  School  tax  rate  (per  $1 ,000) '10.  $6.00 

INTEREST  Is  payable  at  County  Treasurer's  office. 
SAN    DIEQO    HIGH    SCHOOL    DISTRICT.     John    F.    Schwartz,    County 

Treasurer,     (P.  O.  San  Diego.) 
LOANS —  When  Owe.  I  Assessed  valuation  1910-  $31,843,648 

5s  g  '05  M-S  $135,000c  Sept    '1 1-'25 1  (Assessment  about  2-3  actual  value 
BOND.  DEBT  Sept  1910--$135,000ISchool  tax  rale  (per  $1 .000) '10  _$G.OO 

INTEREST  payable  at  County  Treasurer's  office 

SAN  DIEGO  COUNTY.     John  F.  Schwartz,  Treasurer. 

San  Diego  Is  the  county  seat.     Of  the  total  of  bonds  given  below,  $600,- 
000  were  delivered  up  to  date  of  statement. 
LOANS —  When  Due.  \  Assessed  valuation  1910. $44,586,995 


[State    &   Co.    tax    per/Inside  $14.00 

$1,000  1910 1  Outside  20.00 

IPopulatlon  In  1900 35,090 

IINTEREST  payable  in  San  Diego, 


Highway  Bonds. 

4  5^sg'09  A-O/$899,000cOct  1'11-'39| 

I    320,000cOct  1 '40- '49  I 

BOND.  DEBT  Oct  1910.. $1,219, 0001 

SAN  FRANCISCO.    W.  R.  Haggerty,  Clerk  Board  of  Superv. 

San  Francisco  is  In  San  Francisco  County,  and  the  financial  statement 
given  below  is  tor  both  city  and  county.  On  Nov.  5  1907  the  city  voted 
in  favor  of  21  amendments  to  the  City  Charter.     V.  85,  p.  1418. 

Earthquake  and  Fire. — This  city  was  visited  by  an  earthquake  on  April  18 
1906.  and  the  subterranean  upheaval,  together  with  the  fires  resulting 
therefrom,  caused  the  loss  of  many  lives  and  the  destruction  of  property 
to  the  estimated  value  of  several  hundred  millions  of  dollars.  The  territory 
destroyed  by  fire  covered  2,500  acres,  or  about  four  square  miles.  See 
V.  82,  p.  945,  999  and  1060.  A  compilation  of  the  New  York  State  Insur- 
ance Department  revealed  a  gro.ss  Insurance  loss  of  $222,836,307  and  a  net 
loss  after  deducting  re-Insurance  and  estimated  salvage  of  $132,823,067. 
See  V.  82,  p.  337.  City  on  Dec.  30  1909  voted  $2,020,000  bonds  for  the  re- 
construction and  operation  of  the  Geary  Street  Park  &  Ocean  RR.  V.  90 
p.  64.  Up  to  Oct.  1  1910  $445,000  of  these  bonds  had  been  Issued.  On 
Jan.  14  1909  $45,000,000  bonds  were  authorized  for  construction  of  a  mu- 
nicipal water  system  with  source  at  Lake  Eleanor,  in  the  Sierra  Nevada 
Mountains.  V.  90,  p.  255.  The  voters  on  Nov.  15  1910  authorized  the 
Issuance  of  $5,000,000  Panama  Exposition  bonds.  V.  91,  p.  1398.  See 
amendments  under  State. 
LOANS —  When  Due.  \       Mission  Park  Bonds. 


Qolden  Qate  Park  Bonds, 

i)4s      J-J   $278,800c.July  1  'll-*44 

Library  Bonds. 
3>^s        J-J  $493,200c.July  1  'll-'2r 


3Hs         J-J  $2.i8,200c.Ju!y  1   'll-'44 

Playground  Bonds. 
3J^slj     J-J  $629,0O0c.July  iril-'44 
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When  Due. 


•14 
•32 


LOANS— 

Hospital  Bonds 

3Ms        J-J  SlOO.OOOc.July  1    11 
5s  '08    J-J  1,320.000. -July  1  "13 

Sewer  Bonds. 
68 '08   J-Ji2.600.000--July  1   •15-'54 

Polytechnic  High-School  Bonds. 
4Ms'10  J-J  $144,000. -July  1  '14-'37 

Fire>Protection  Bonds. 
8s'08     J-J  $4,200,000- -July  1  'le-'ss 

Garbage  Disposal  Bonds. 
5s  "08     J-J  $840,000. .July  1  'll-'SO 


School  Bonds. 

3Hs         J-J   $538, 800c. July  1   '1 
5s  '08    J-J  3,500,000.. July  1   '1 

Street  Bonds. 
3!^s        J-J  $587,500c.July  1  '1 

City  Jail  and  Hall  of  Justice. 
3Hs  J-J  $174, 000c. .  July  I'l 
5s  '08      J-J     860, 000c. July  1   '1 

\Vater~Supply  Bonds. 
4Hs'09  J-J  $500.000. .Jan   1 

Geary  Street  Ry.  Bonds. 
4i^S'10  J-J  $445,000. -July  1 


1-'16 
4-'38 

1-'19 

i-'20 
2-'31 

'11-'15 

•15-'34 

Special  bonds  made  payable  by  statute  from  taxes  on  lands  benefited:      ~~~  ■ 

Montgomery  Avenue  bonds $1,579,000 

Dupont  Street  bonds,  7s,  amount  outstanding 285,000 

The  Dupont  Street  bonds  have  long  been  Involved  la  litigation,  but 
the  U.  S.  Circuit  Court  In  Sept.  1903  ruled  In  favor  of  the  bondholders — 
the  property  owners  being  made  liable  for  the  face  value  of  bonds.     V.  77. 

Holders  of  Montgomery  Avenue  bonds  brought  suit  against  the  State 
to  recover  the  face  value  and  Interest  aggregating  $2,000,000.     The  Su- 
perior Court  holds  that  the  State  Is  not  liable.     V.  78,  p.   1565;  V.  79, 
p.  925,  1659,  and  V.  80,  p.  483,  1070;  V.  81.  p.  1449. 
p.  988     An  appeal  was  taken,  which  up  to  Oct.  1  1910  was  still  pending. 

INTEREST  Is  payable  In  gold  In  San  Francisco. 

TOTAL  DEBT,  SINKING  FUNDS.  &c.— 

Oct.  1  '10.       Oct.  1  '09.        Oct.  1  '08. 

Total  bonded  debt $16,314,500  $12,140,800     $3,439,800 

Slaking  funds 24,456  19,803  21.022 

Net  debt $16,290,044    $12,120,997      $3,418.778 

CITY  PROPERTY. — The  following  Is  a  description  of  the  property 
owned  by  the  City  and  County  of  San  Francisco,  as  transmitted  to  the  State 
Comptroller  by  direction  of  the  Board  of  Supervisors  In  October  1910. 
The  water,  gas  and  electrlc-Ught  plant  are  not  owned  by  the  city. 

Park  reservations,  public  squares  and  Improvements $14,115,300 

Fire  department,  lots  and  Improvements,  apparatus,  &c 4.046,800 

Police  department ,  lots ,  Improvements  and  furnishings 215, 000 

Fire  alarm  and  police  telegraph,  apparatus,  &c 260,000 

City  hall.  Hall  of  Justice,  county  Jails,  hospitals,  almshouses, 

lots  and  improvements  and  furalture 5,450,000 

Cemetery  reservation 590 ,000 

Sundry  lots .-         282 .600 

Channel  Street  lots  from  Ninth  to  Eighteenth  streets 120.000 

School  lots.  Improvements,  libraries,  furniture,  &c 8.290,750 

Garbage  system 445,000 

Hetch-Hetchy  lands .-         588,440 

County-line  Water  Company,  lands  and  property 30.000 

Total $34,433,890 

ASSESSED  VALUATION  AND  TAX  RATE.— Assessment  65%  to 
70%  actual  value.     Assessment  decreased  In  1906  owing  to  earthquake. 


Years.  Real 

1910-11 $433,263,243 

1909-10 406,142,221 

1908-09-. 349.511.992 

1907-08 327,505.007 

1906-07 287,503,797 

1905-06. 402,127,261 

1899-00 285,305,370 

1889-90 241,119,410 

1879-80-. 166,429.845 

1869-70 69.776,603 


Assessed     Valuation 

Personal, &c. 

$81,763,921 

86,722.976 

104,820.828 

102,127,826 

88.634,940 

122,258,406 

119,806,245 

64.920,905 

51.057,229 

44,982.907 


Total. 
$515,027,164 
492.865.197 
454,332,(^0 
429,632,843 
376,138,737 
524.385,667 
405,111,61.') 
306,040,405 
217,487,074 
114,759,510 


Tax  Rate 
per  $1,000 
$20.00 

19.64 

19.00 

18.60 

17.98 

1C.54 

16.30 

17.22 

19.95 

30.80 


The  tax  rate  for  city  and  county  purposes  for  1910-11  Is  $16.47  and  for 
State  purposes  $3.53  per  $1,000  of  valuation. 

The  amount  of  taxes  levied  In  1910-11  for  city  and  county  purposes  Is 
48,482,497;  for  State  purposes,  $1,818,046:  total  amount  of  taxes, 
$10,300,543. 

The  charter  limits  taxation  to  $1  on  the  $100  for  all  current  expenses 
except  the  maintenance  of  parks,  for  which  purposes  Is  allowed  7  cents 
Additional  on  the  $100. 

POPULATION.— In  1910  (Census).  416,912;  In  1900  (Census)  was  342.- 
782;  In  1890  It  was  298.097;  In  1880  It  was  233,959:  In  1870  It  was  149.473. 

SAN  JOAQUIN  COUNTY.     H.  H.  Briggs,  Clerk  of  County 

Supervisors. 

Stockton  Is  the  county  seat. 
LOANS—  VKhen  DtiC.  I  BOND.  DEBT  Sept  1910-     $790,000 

Highway  Bonds.  I  Assessed  valuation  1910.  .49,754.834 
5s  g '09  J-J  $290. 000c  ...1912-1949  State  &  Co.  tax  rate/ Inside.. $12. 50 
(For  maturity  sec  \'.  89.  p.  243.)  (per  $1 ,000)  1910.  lOutslde  16.15 
5s  '09      -..     500,000 I  Population  In  1900 35.452 

INTEREST  Is  payable  at  the  County  Treasurer's  office  or  at  the  office 
of  Kountze  Bros.,  New  York  City.  .  .-i,-.di«.,ASfc:54ji.*a£!tBiiSI«idtt 

SAN  JOSE.     Chas.  W.  Davison,  Mayor;  Roy  Walter,  Clerk. 


Tills  city  Is  In  Santa  Clara  County. 
LOANS —  When  Due. 

Municipal    Improvement    Bonds. 
49  ('  '06  A  O$l!)3.-.00c..Apr  1  •ll-"46 

HIeh  School  Bonds. 
4)^8  g     J-D    S5U,625C. -June  1 '11-37 

Sewer  Bonds. 
4Hsg    J-D    $27 ,000c. June  1  ■ll-'37 


Inc.  1850.  Bonds  arc  tax-exempt 
City-Hall  and  Fire  Bonds. 
4W6SffF-A$138.750c  ...Augl  •ll-'47 
BOND.  DEBT  Sept  15  '10  $409,875 
Total  assessed  val.  1910.-22,381,389 
(A.sse.ssment  about  3-5  actual  value) 
Total  taxratc(p.$l,000)'10  11$26.80 

Population  In  looo 21.500 

I  Population  In  1910  (Census  -.28,946 
INTEREST  Is  payable  at  the  office  of  the  City  Treasurer. 
SAN  JOSE   SCHOOL   DIST.     Alex  Sheriffs,  Supt.  City  Schools. 
LOANS —  vr/icn  Due.    BOND.  DEBT  Apr  1910..     $243,000 

48  IT  "07  Jan /$1  BO .000c. Jan   1  ■ll-'42  |Totfil  assessed  val.  1909.  .20,024,645 
I     50,O00c-Jan   1  '43- "47  1  (Assessment  about  3  5  actual  value.) 
5s  '08      M-X     3.!. 000c. May  1   'll-'43  iSchool  tax  (per$1.000)  1909--$25.90 

INTEREST  Is  payable  at  the  County  Treasurer's  office 
SAN  JOSE  HIGH  SCHOOL  DIST.     Alex.  .SlurlfTs.  Supt.  of  Schools. 
LOANS —  Wften  Dup.lBOND.  DEHTAprlOlO..     $178,000 

($104  ,533c  .-.1911-1924|Total  a.ssessed  val,  1909.-20,634.645 

48  z  '07  Jan  I     13.000c 19251  (Assessment  about  3-5  actual  value.) 

{    13,000c    .1926|SchooI  tax  rale(per$l,000) '09.$25.00 

I    13,000c   1927  1      INTERE.ST    Is    payable    at    the 

53  '.^s     \i  \    18  iiiiiic.Nlay  1  '11  •28  I  County  Treasurer's  office. 

SAN  LUIS  OBISPO.     W.  J.  Miles,  Clerk. 

This  city  Is  In  San  Luis  Obispo  County. 


LOANS—  WhenDue. 

Improvement  Bonds. 

5s  K  '09  J-J  $1  75.500c-. Jan  1  'll-'49 
BO.ND.  DEBT  Apr  27  '10.  .$276,700 
Assessed  valuation  "09  (est)  2,900,000 


Tax  rate  (per  $1,000)  '09 $11.50 

Population  In  1900 ..3.021 


INTEREST    Is 
Treasurer's  office. 


payable    at    City 


SAN  LUIS  OBISPO  COUNTY.     H.  H.  Carpenter,  Co.  Clerk. 

San  Luis  Obispo  Is  tlie  couiitv  seat. 
LO/v.NS-  iVhcuDue. 

County  Bonds. 

68  '91      MS      $5  OOOC 1911 

Wharf  Bonds. 
6SK  '06  July  $40.0000. July  1  1911-'30 

(Subject  to  call  after  July  1  1916.) 
6s  g  '00  July  $50 .000c  July   1  •11-35 

(Subject  to  call  after  July  1  1916.) 
BO.VD.  DEBT  Oct.  1910  -..$95,000 


Assessed  valuation,  real. $12, 666, 198 
Assessed  val.,  personal.-.  3.578,292 
Assessed  valuation,  RR.-    1,992,979 

Total  valuation  1910 18,237,469 

(Assessment  about  3-5  actual  value.) 
State  &  Co    tax  per/ Inside.. .$14. 40 

$1,000)    1910 \Outslde  -    18.40 

Pooul.itlon  In   1!)00. 16.637 

Population  In  1910  (est.) 30,000 

SAN  MATEO  COUNTY.     W.  H.  Underhill,  Auditor. 

Redwood  City  Is  the  county  seat. 
LOANS —  WhenDue.        Road  Bonds 

Court  House  Bonds.  ..  $35,000 

4sg  'OO  M-Sf$87,000c.Scpt  1  'll-'39  I  BOND.  DEBT  Oct  1910.-  $182,000 
\  35,000c.Sept  1  •40-'46  I  Assessed  valuation  l!)lil  .29.80!) .806 
f   IS.OOOc-Sept  1  "lO-'sg   State  &  Co.  tax  perl  Inside.. -$1 1.20 

4s  B '06  M-Sj      4.000C-Sept  1  ■40-'43        $1,000)    1910 \Outslde  .    16  20 

I      6,000c. .Sept  1  •44-'46    Population  In  1900 12,094 

INTEREST    payable    at    office    of     County  Treasurer. 


SANTA  ANA.     Ed.  Tedford,  City  Clerk. 

This  city  Is  In  Orange  County.     Incorporated  June  1  1886. 
LOANS —  WhenDue.        School  Bonds — Tax  Exempt 

Bridge  Bonds — Tax  Exempt. 
5s  '06      $l,000r...Mch   1  1911 

Water  Bonds— Tor  Exempt. 
5s '05       F-A   $83,000r-Feb    1  '11'45 

Sewer  Bonds — Tax  Exempt. 
4>^s'98...    $47,000r-- 

City  Hall — Tax  Exempt. 
iVis'Oi...    $14,000r-. 


School  Bonds- 
4Ms  '04...       $6,000 

Fire  Department— Tar  Exempt. 
4Hr'04.-.        S2.000    

BOND    DEBT  Mch  1910..  $153,000 

Assessed  valuation  1909 5,864.000 

(Assessment  about  35%  actual  value) 
City  tax  (per  $1,000)  1909 $12.00 


Population  In  1909  (est.) 10,250 

Population  In  1900 4,933 

INTEREST  Is  payable  at  Treasurer's  office. 

SANTA  BARBARA.     W.  R.  Kearney,  Treasurer. 

Santa  Barbara  Is  In  Santa  Barbara  County       Incorporated  March  9  1874. 
When  Due. 


LOANS 

Boulevard   Bonds. 

5s  Mch  $10  150cMch25  1911-12 

4Hsg     F-A     4  1,244e..Aug  1  '11  '43 
4Hs'07  F-A      46, 250c. Aug  1    'll-'47 

Outfall   Sewer  Bonds. 
5s  Oct  $950c.Oct  22  'll-'ll 

Main  Sewer  Bonds. 
4Hsg     F-A   $ll,308c.-Augl 'll-'34 

Bridge  Bonds. 
4Hsg     F-A  $16,500C--Augl 'll-'43 

High-School   Bonds. 
5s  .Ian    $46,500c-Jan  10  '11-'41 

Oak   Park   Bonds. 
4V^s'04  F-A  $12,750C-Aug'.5'll-'44 


Water  Bonds. 
4HS         F-A   $46, 500c.. Augl  ■11-'41 

-S  80,000 

-s  175,000 

4Ms'08  M-S     76.000-. Sept  1  'll-'48 
4Ks'08  s-an.    39,000 

(One-fortieth  payable  annually.) 

Water- Works-Tunnel  Bonds. 
4Ms'10  A-O  $40,000-. Oct   1    'll-'50 

Municipal-Improvement  Bonds. 
4Hs'09  J-J     $41,295. -July  1  •ll-'49 
BOND.  DEBT  July  1  '09..  $501,600 
Total  asses,sed  val..  1908.-8,565,940 

(Assessment  Is  3-5  actual  value.) 
City  tax  rate  (per  $1,000)  '08-$12.50 

Population  In  1890 5  864 

Population  In  1900 6.587 

Kountze   Bros.,   New  York,  who  are  fiscal 


INTEREST  Is  payable  at 
agents  for  this  city. 

SANTA  CLARA.     G.  J.   Fenton,  Clerk. 

This  town  Is  In  Santa  Clara  County.     Incorporated  March  6  1872 
LOANS —  When  Due.         Sewer  Bonds 

School-House  Bonds. 
5s  g'O.-)   J-J     $43.750C-.Jan  2  'll-'45 
4i^s'07   M-N       1,800. .May  1  'll-'47 

Gas  Bonds 
5s  '00     J-J    $22,500. ..Jan  1  'll-'40 

Water,  l.iglil  &   Cower  Bonds. 
4iis'07   M  N  .■519,950    -Alay  1    '11  '47 


4Hs'07  M-N  $28,500. .May  1  'll-'47 

Water  Bonds 
5s  '95      M-N  $37. 500- -May  1  'll-'35 
BOND.  DEBT  May  1  1910.  $154,000 

Total  assessed  val.  1909 1,972.019 

(Assessment  about  3-5  actual  value.) 
Total  tax  rate(per  $1 ,000)  '09. $25. 40 

Population  in  1900 3.650 

INTEREST  Is  payable  at  Treasurer's  office. 

SANTA  CRUZ.     T.  W.  DruUard,  Mayor;  J.  L.  Wright,  Clerk. 
This  city  Is  In  Santa  Cruz  County.     For  litigation  regarding  some  old 
bond  Issues  see  "State  and  City  Section"  for  Nov.  27  1909. 
LOANS —  When  Cue. [Total  tax  rate  (per  $1,000)  '10  $12.60 

4s  ...  S216.000 I  Population  In  1800-. 5,596 

BOND.  DEBT  Juiv  1  1910     $216,000  i  Population  In  1900 5.659 

Total  assessed  val.  1910  -..7,116.174  :  Population  In  1908  (est.) 14,500 

(Assessment  about  1-3  actual  value.)  I 

SANTA  CRUZ  SCHOOL  DISTRICT.      J.  W.  Lln,scott.  Supt.  of  Schools. 
LOANS—  IF /Jen  Due.  I  Assessed  valuation  1909. .$8,000,560 

5s  '08     J-D   $40. 000-. June  1  '11-'18  I  (Assessment    at     H     actual    value.) 
BOND.  DEBT  Mch  20  1910-S40.000|  School  tax  rate  (per  $1 ,000)'09.$3.60 
INTEREST  Is  payable  at  the  County  Treasurer's  office  In  Santa  Cruz. 

SANTA  MONICA.     G.  A.  Murray,  Clerk. 

This  city  Is  In  Los  Angeles  County. 
LOANS—  When  Due.  jBOND.  DEBT  Oct  25  1910-$309,000 

Sewer  Bonds.  I  Assessed  valuation  1910 8.031.590 

5s  '07      M-N$135.193--Nov  1  'll-'47    (Assessment  about   )^  actual  value.) 

Incinerator  Bonds.  Tax  rate  (per  $1 .000)  1910 $16. ."jO 

5s  '07      M-N  $9, 250. --Nov  1   •ll-'47  (  Population  In  1900-.. 5,521 

IPopulatlon  In  1910  (est.) 13,000 

SANTA    MONICA   CITY    SCHOOL    DISTRICT, 

4Hs'06  June  $36,000. June  18  '11-'16  I  BOND.  DEBT  July  1  1910.  $129,000 

5s  '08      M-N    30,000 |  Assessed  valuation  1908..    6,837,232 

SANTA  ROSA.     C.  D.  Clawson,  City  Clerk. 

This  city  Is  In  Sonoma  Countv. 
LOANS —  WhenDue.]       Fire  Bnelne  Bond* 

Water  Bonds  43  June       $3,500c    

4s         June    $ii8,000o 1  BOND.  DEBT  Apr  1910. .-$292,250 

4s  June  107 .250c    Total  as.sessed  val.  1909  ..6.021.613 

Sewer  Bonds  !  Total  tax  rate(per  $1 .000)  '09. $14. 50 
4s  June    $66 .500c    Population  In  1900... 6.673 

Street  Bonds.  Population  In  1907  (est.) 9.000 

4s        June    $47,0000   INTEREST  payable  In  Santa  Rosa. 

SAUSALITO.     John  E.  Kipp,  Clerk. 

Tills  town  Is  In  Marin  County. 
LOANS —  When  Due.l  Assessed  valuation  1909. .$1,713. 350 

Water  Bonds.  I  (Assessment  about  3-5  actual  value.) 

5s  '09     J-J     $!)7.500c.Jan  15  'll-'49  |Total  tax  rate  (per  $1,000)  '09. $16. 80 

(Part  due  each  year.)  IPopulatlon  In  1900 1.628 

BOND.  DEBT  Sept  20  '09  $100.000| 

SOLANO  COUNTY.      E.  E.  Long,  Assessor. 

Fairfield  Is  the  county  seat. 
LOANS —  Wftera  Due. I  Assessed  valuation  1910-$25,212.009 

Court-Housc  Bonds  IState  &  Co.  tax  iate/lnslde_-$14.50 
.5sg'09Aug  $250,O0Oc-Aug  1  '11-'34|  (per  $1 ,000) ,  19101  Outside  18-50 
BOND.  DEBT  Sept  25  '10     $250,0001  Population  In  1900 24,143 

INTElll';S'I'  Is  payable  at   Falrlield. 

SONOMA  COUNTY.     Chas.  A.  Pool,  Auditor. 

Santa  Rosa  Is  the  county  seat.     All  bonds  are  tax-exempt  In  California. 


LOANS—  When  Due. 

Court-House  Bonds  (Tax-Exempt) . 

(  $i;0.000c.June30  '12-21 
4  Hg'07June(  100, 000c.  June  30  '23-32 

I  120.000c- June  30  '33-42 
BOND.  DEBT  Oct.   1910. .$280, 000 


Assessed  valuation  1910..'(i36,872,794 

( A,s;*i-.ssiiU'iit  aliout  .'t  .)  actUiU  value) 

State  &Co.  tax  (per  M)/ Inside     $13.00 

In  1910  \Outslclc     17.00 

Population  In  1900 38.480 

INTEREST  payable  In  Santa  Rosa. 


SOUTH  SAN  JOAQUIN  IRRIGATION  DISTRICT. 

A  district  (P.  O.  Mantcca)   In  .San  Joaquin  County.     The  bonds  below 
arc  part  of  an  Issue    of  $1,875,000. 
LOANS—  When  Due.  \ 

Irrigation  Bonds.  { 

5s  -  5801,000 30  years 

STOCKTON.     Geo.  Sievcra,  Auditor. 

Stockton  Is  In  San  Joaquin  County.      Incorporated  Aug.  5  1850. 


When  Due. 


BOND.  DEBT  Mch  1  1910  $264,025 
Total  assessed  val.  1910-. 18, 539,764 
(Assessment  about  2-3  actual  value.) 
Total  tax  (per  $1 ,000)  1009. -.$34. 60 

Population  In  1890 14,424 

Population  In  1900-.- .17  506 

Population  In  1910  (est.) 30.000 

INTEREST  payable  at  Stockton. 


LOANS— 

Wharf  Bonds. 
5s  "00      $4.000. ..Sept  10  1911 

Public-Square  Bonds. 
5s  "00      $2.500 Sept    1920 

Sewer  Bonds. 

5s  $6.000 

4s  77,300... 

Street-Improvement  Bonds. 
5s  g  '06  F-A   $168,300c.Fcb  1  'll-'46 

STOCKTON   SCHOOL   DISTRICT.     James  A.   Barr,  Superintendent. 
LOANS—  When  Due.  1  Assessed  valuation  191  0.519,127  ,656 

High-School  Bonds.  I  (Assessment  about  3-5  actual  value.) 

.%s  July  $82. 500c.. Julv  1   •11-'21 1  School  tax  (per  $1,000)  1910. ..$7.00 

TOTAL  DEBT  July  1  1910. .$82, 5001  INTKHKST  Is  payable  In  Stockton. 

SUTTER  COUNTY  LEVEE  DISTRICT  NO.  1. 

This  district  (P.  O.  Yuba  City)  Is  in  Sutter  County. 
LOANS—                                When  Due. [BOND.  DEBT  Mch  8  '09.-  $300,000 
-s  '09      $81.000 {Assessed  valuation  1908-.. 2, 000, 000 

Refunding  Bonds.  (Assessment  about   14  actual  value.) 

69  '08     J-J  $300,000 Apr  1  1928   Tax  rate  (per  $1.000)'08 $20.00 

(Subject  to  call  after  April  1  1913.)  , 


Nov.,  1910.J 


OREGON-DEBT   OF   STATE. 
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TULARE  IRRIGATION  DISTRICT.     See  V.  77,  p. 

TURLOCK  IRRIGATION  DISTRICT.     W.  S.  Chase, 
This  district  (P.  O.  TuiioclO  Is  in  Stanislaus  County. 

LOANS —  WficnlJuf.l 

Canal    Bonds.  I 

5s  '10      J-J  $100,000 1931-19401 

(Part  due  eacii  year.) 

VALLEJO.      \V.  J.  Toimey,  Clerk. 

Tills  city  Is  la  Solano  County.      Incorporated  March  30   1868. 


158. 

Sec'v. 


LOANS—  When  Due. 

Refunding  Bonds. 
6s  '95      P-A  $20.000. .Aug  1  '11-35 

Water  Works  Bonds. 
6s  '93     Dec  $37.500. Dec  1913 

($12,500  payable  annually  In  Dec.) 

Water  Bonds. 
Bs  '02     M-N  $54.00  'c.May  1  ■ll-'22 
Bs  '08      MS      75.000..Sept  1   •|l-'25 


Municipal  Improvement  Bonds. 

.Is  '05  M-N  $67. 500- -May  1  '11- '25 
BOND.  DEBT  Oct  12  1910-$254.000 
Total  assessed  val.  1910-.. 5,382, 486 
(Assessment  about  3-5  actual  value.) 
Total  tax  (per  $1,000)   19 10. -$28.50 

Population  In  1890.-. 6,343 

Population  In  1900 7.965 

Population  In  1910  (est)  , 13,000 


INTEREST  Is  payable  at  the  office  of  the  City  Treasurer. 

VISALIA.     S.  Mitchell,  City  Treasurer, 

County  seat  of  Tulare  County.     Incorporated  Feb.  27  1874. 


LOANS^  When  Due. 

School  Bonds. 
6s  July     $6.750c -.1937 

Sewer  Bonds. 
5s  J-.r      S64.000C 1940 

Sewer,  Bridge  &  City-Hall  Bonds. 


Aqueduct,  Bridge  &  Paving  Bonds. 

5s  '10  J-J  $95.500. .July  1  •ll-'50 
BOND.  DEBT  July  1910..  $175,500 
Assessed  valuation  1909... 2,474, 903 
Assessment  about  40%  actual  value.) 
Total  tax  (per  $1,000)  1909.  .-$15.00 


5s  J-J     $43. 875c 1948    Population  In  1900 3.085 

Improvement  Bonds.  I 

5s'08  .    J-J    $43,846--July  1  •ll-'48  I  INTEREST  Is  payable  at  Vlsalla, 

WHITTIER.     Walter  E.  Butler,  City  Clerk. 

City  is  in  Los  Angeles  County.     Incorporated  Feb.  21  1898 


LOANS—  When  Due. 

Water-Work!   Bonds. 

58  g  J-J  $29.0000- -Jan  1  'll-'SO 
5sg'05  J-D  96,250c.June  1  •ll-'45 
5s  M-S        3.750c.Mch   1  ■ll-'40 

Sewer  Bonds. 
5s  '09     A-O  $107. 250c. June  l'll-'49 
(Part  due  each  year.) 


Fire  and   Reservoir. 

5s  A-O     $4,000c..Aprl    ll-'42 

BOND.  DEBT  Mch  15  1910  $245,875 
Assessed  valuation  1909.  ..2,485,282 
(Assessment  about   H  actual  value.) 

Cltv  tax  (per  $1 .000)  1909 $17.20 

Total  tax  (per  St, 000)  1909...   ,"(0.40 

Population  in  1 900 1,590 

INTEREST  payable  In  Whittler. 


ADDITIONAL   STATEMENTS. 


Bonded 

Debt. 

Alhambra  (C.) ,  Los  Angeles  Co-$62 .800 

AlUambra  City  School  District.   86.000 

Alhambra  City  Ulifh    Sch.  DIst-   3.'i.000 

Annadale  School  District 33,000 

Areata  (C),  Humboldt  County.  30,000 
Azusa  (C) .  Los  Angeles  County.  43.400 

Bakersfleld  School  District 55,000 

Belvedere  School   District 69,000 

Belvedere  (T) .  Marin  County.-   52,500 

Benlcla,  Solano  County ylOO.OOO 

Bishop  (T.).  Inyo  Countv 39,000 

Ronlta  Union  Hlijh  School  Dlst.  28,000 
Brawley  (C) ,  Imperial  County.  44,000 
Burbank  Union  Kluh  Sch.  DIst.   34,000 

Butte    County 38.000 

Cahuenga  School  District 51 ,000 

Calexico  (C) .  Imperial  County. i37, 500 

Cbico  (C).  Butte  County. 181,239 

Chin  ^  Hlffh  School  District 40.000 

Clerruont  High  Sch.  DIst !/75,000 

Ooverdalc.  Sonoma  County 28,000 

Coallnga  School  District 6n,000 

Coallnga  Un.  High  Sch.  DIst... i/25, 000 
College  Pari; Sanitary  District..   55,000 

Colton,  San   Bernardino  Co ;y63,000 

Compton  (C>.  Los  Angeles  Co..   30.000 

Corona  School  District 30.000 

Corona  High  School  District...  35,000 
CovlnaUn.H.S.D.,  Los  Ang.Co.  60,000 

Delhi   IiTlgation   District //25,000 

Dixon  School   District ;/25,000 

E.  San  Jose(T) .  Santa  Clara  Co.  60.000 
El  Centro  (C) ,  Imperial  County  40,000 
Exeter  Union  High  Sch.  DIst..  40.000 
Fillmore  High  School  District..  40,000 

Florence  Sc'iool    Dlsirici SS.oiiO 

Fowler  School  District 28,000 

Gllroy  (C.) ,  Santa  Clara  County  59,000 
Glendale  (C) ,  Los  Angeles  Co  .  56,125 
Glendale  Union  High  Sch.  DIst.   66.500 

Graham  School  District ;/25,000 

Grass  Valley(C.).  .Vevada  Co..   30.000 

Half  Moon  Ray  Sch.  Dist ;/25,000 

Hanford  (C) .  Kings  County. -.?/40. 000 
Haywards  (T) ,  Alameda  Co...   64.000 

Haywards  School  District 40,000 

Healdsburg  (C) ,  Sonoma  Co.--   60,000 

Healdsburg  School  District 25.000 

Hemet  Union  High  Sch.  Dist-.  40,000 
Hoillster  (F.).  Sml   Be:iitoCo.-    26.250 

Hollywood  City  Sch.  Dist 83,000 

Hollywood  Un.  High  Sch.  Dist.  165, 500 
Holtvllle  Union  High  Sch.  DIst.  66.000 
Huntington  Park  City  Sch. Dist.  28,000 
Imperial  (C) ,  Imperial  County-;/50,000 
Inglewood  City  School  District.  55,000 
Inglewood  Un.  High  Sch.  Dist.  40.000 

Inyo  County 55,000 

Lake  County 37,000 

Llvennore.  Alameda  County 34,000 

Los  Banos  (C),  Merced  County.   30,000 

Madera  School  District 81 ,000 

Martinez  School  District 34,000 

Marysvllle  (C) ,  Yuba  County..  .•^7,000 
Mayheld  (T) ,  Santa  Clara  Co.. 

Merced  (C),  Merced  County 

Merced  School  Dist.,  Merced  Co.  25,204 
Mill  Valley  (T) .  Marin  County.   91.250 

Modesto  Sch.  DIst 

Montebello  High  School  Dist. 

Monterey  County 74.000 

MountalnVlew(T) .SantaClaraCo  80,550 

Napa  (C.)    Napa  County 44,225 

Napa  School  District  No.  4 50,000 

Napa  High  School  District 30,000 

Nevada  City  (C) ,  Nevada  Co..  60,000 
Newbert     Protection     District 

(P.  O.  Santa  Ana) ;y61.790 

Newman  (T) ,  Stanislaus  Co...  32,500 
Newport  Beach  (C) ,  Orange  Co.  40,000 
Ocean  Park  (C.) ,  Los  Ang.  Co..  85,000 
Oceanslde  (C.) ,  San  Diego  Co..   46.2."i0 

Ontario  School  District 102,500 

Orange  (C.) .  Orange  County 64,750 

Orange  County 50,000 

Orland  School  District 27,000 

Orovllie  (C),  Butte  County 198,000 

Oxnard  (C.) ,  Ventura  County.  .  39.375 
Pacific  Grove  High  Sch.  Dist.  .i/35, 000 
Palo  Alto  Grammar  Sch.  Dist..   27.000 

Perr:s  Union  H.  S.  Dist (ySO.OOO 

Petaluma    C).  Sonoma  County  74,650 

Petaluma  School  District 75,000 

Piedmont  School  District 50.000 

Pomona  City  High  School  Dist.   99.2)0 
omona  Clt     School  District..   85.000 


Floating     Assessed  Tax 
DetH.      Valuation.    $1. 

$e4,410.687al'.l. 

2,'i;»    ,343      7. 

2,999,343      7. 

3. 

e2,069.887al0. 

500       e610.110al5. 


per 

000 

80 

50 

50 

60 

50 

00 


Pop., 
1900. 


None       e739.971al] 


Noi.e        583, 

1.267, 

None       e423, 

853, 

None  e23,726 


483 

None  d2  619 
1,507 


590al2 
223 

OOOalO 
669  8 
872020 
...  5 
905  .. 
299  13 
399   1 


00 

50 

00 
00 
00 
00 

70 

80 


17.117 
'  V.645 


500 
dZASl, 


000a  7, 
129  .. 


50 


750 


None 


1.300,000   4. SO 
V7  23"  "  " 


None  el  ,829 
1,526 


,925ol3. 

4, 

.220   5 

,043  .. 


00 
60 
90 


1,683 


None 


e573,599all 
982,499  16, 


25 
00 


None   62,192,674     

-       -.  522.031      4.40     

None  el  ,139,623     3.80 

None  d837,020al6.00        1.820 

None   e2,000,116all.30     

3.852,638      8.30     


None  dl,484,788   a9.50        4,719 


None 


1.500,000all 
3 

l,nil,110al2. 

1.700.000     2 

1,734,710     .. 

913.545    10 


00 
80 
60 
00 

00 


1,965 
"r,869 

Y.sis 


1,803,666 


7.00 


2,830,516      5. 

e5, 174. 920621. 

None    e3.891.002&.:2, 

855,000     .. 

d319,798   12, 


None 


80 
00 
50 

00 


6,017 


65,750 
60,400 


79.000 
35,000 


31,000 
None 
None 

None 


(il,383, 

e2.70S, 
e730 

el, 648 
1.748, 
1,589, 


None  d2,006 


2,960 e31, 047 


None 
None 
None 

4",000 


(752 
e3,9-s9 


110  5, 
032al7 
,261al4, 
,744al2 
692  1, 
185al3, 
215  4. 
...  4, 
196&17. 
,884al5 
,143alO, 


00 
60 
60 
50 
50 
30 
no 
80 
00 
00 
00 


4,000 
d930 


000 
000 


1.50 


1.969 

"4"036 
V.250 


None      a7.50    

el, 768,301019.00     

None  e5,675,347al0.00     

None  (640,000018.50     

2,R35,2(U     

None  el  ,650,60.1012.50  3.293 

630,597,532628.00  19,696 

e594,000     . 

el,694,966a20.00     

None  e2.084,565all.00     


10. 


f4, 109,878010 

None   63,198,473    .. 

3,000,000     -. 

4,103,530      8 

8 


00 
00 


60 
60 


3,871 


Bonded  Floating     Assessed  Tax  per     Pop'n 

Location —                                      Debt.  Debt.      Valuation.  $1,000.     1900. 

Portervllle  (C) ,    Tulare  County$94,500       N  .re  $    ,450,000(i$I0.50 

Redondo  Beach(C),LosAng.Co.   88.000        None   e2.509,40.5al0.00     

Redwood  (C.)    San  Mateo  Co. xl63. 388     dl.50a.000    17  45        1,65a 

Richmond  Grammar  Sch.  DLst.   33.000     rf7,.504,285      2.00     

Richmond  Union  High  Sell.  D.   81.000     dlO.489,106      2.00     

Roscvllle  (C).  Placer  County. -i/78, 500     

Ross  (T).  Marin  County 60,000       None       d830,000al5.10    

San  Anselmo  (T),  Marin  County  88,250     el, 108, 275 

36,000     d7, 000, 000 

87,000     t6,577,217 

32,500     

25,000 
60,000 
50,000 


1.10     

7.40     

8.50     


1.645.423     

None     3,800.000010.40 
N(  ne   d7, 359, 085      2.60 


60.2ie. 


.San  Benito  Co.  High  Sch  DIst. 
San  Bernardino  School  Dlstrict. 
San  Fernando  School  District.. 
San  Jacinto  High  Sell.   Dist... 

San  Leandro  School  District 

San  Mateo  (C) ,  San  Mateo  Co.. 

San  Mateo  Scliool  District 58,000 

San  Mateo  Union  High  Sch.  D. 112, 500     8,944,660 

San  Pedro  City  School  DIst 41,000 

Santa  Ana  Common  Sch.  DIst. ;/50, 000 

Santa  Ana  High  Sch.  Dist ;/25,000 

Santa  Clara  County 300,000     e73, 144, 102615. 20 

Santa  Paula  (C) ,  Ventura  Co.. (y45, 000     

Sebastoppl,  Sonoma  County 74,500     

Selma  (T) ,  Fresno  County 45,000       None 

,Sclm;i  S'-hooi  District 30.000         None 

Sonora  School  District 46,000       None 

South  Pasadena  City  Sch.  Dist. 103.000     

Sou.  Pasadena  City  H.  S.  D...   74,000     

Suisun  City  (C.) .  Solano  County   45,250 
Tulare  (C) ,  Tulare  County. 
Tulare  High  School  District...   40,000 
Turlock  (C) ,  Stanislaus  County. !/25, 000 

Turlock  School  District i/60,000 

Upland,  San  Bernardino  Co 47,500 

Vacavlile  (T.)  .  Solano  County.  .   25  ,000 

Vlsalla  High  School  District... !/50, 000     

Watsonvllle  (C).  Santa  Cruz  Co  68,000     

Watson vllle  School   District...   36,000        None 
Watts  (C) ,  Los  Angeles  County.   50,000       None 

Whittler  Union  High  Sch.  Dist.  127,500     

Wlillts.  Mendocino  County 30.000       None 

Willow,  Glenn  Countv 29,000        No:  e 

Woodland  (C) ,  Yolo  County...   75,000     

Yreka  (C.\  SIsklvou  Countv...    44,500        None 

Yuba  City  (T),  Sutter  County.   30,000     

(C)    City.      (T)    Town,     o  Total   tax.     6  State 
tax.     d  1909  values,     e  1910  values,     z  Total  debt.     // This  covers  merely 
a  recent  issue  of  bonds;  we  are  not  Informed  as  to  what  Is  total  debt. 


1.80 
2.00 
4.00 


697,043    15.00 

C809.002o31.30 

el. 667, 963      6.20 

el  ,350,000      4.00 

3,047,355    12.00 

4,000.000   56.00 

404,000015.00 


..    80,000     1,083,518 

None 


None    el, 177,790013.60 
516,009     


e2,356, 032011. 00 

3,286,587      8.00 

el, 510, 000   07.50 

4,018,888     

410,000025.00 

e960, 482014. 00 

e2, 280, 451023. 50 

e586,02:"a15.00 

e626, 897011. 00 

and   county  tax. 


625 


1,220 
'3".528 
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c  City 


State  of  Oregon. 

ITS 

DEBT,  RESOURCES,  ETC 

Organized  as  a  Territory  (Act  Aug.  14  1848) Aug   14  1848- 

Admitted  as  a  State  (Act  Feb.  14  1859) Feb.  14  1859 

Total  area  of  State  (square  miles) 96,030" 

State  Capital Salem 

Governor  (term  expires  in  January  1911) F.  W.  Benson 

Secretary  of  State  (term  expires  Jan.  2  1911)  ..F.  W.  Benson^ 
Treasurer  (term  expires  Jan.  2  1911) Geo.  A.  Steel 

LEGISLATURE  meets  biennially  In  odd  years  on  the  second  Monday 
In  January,  and  there  is  no  limit  to  length  of  sessions:  but  members  of  the 
Legislature  can  draw  pay  only  for  40  days'  services  in  the  aggretate 

On  June  1  1908  an  amendment  to  Section  14  of  Article  11  of  the  Consti- 
tution was  adopted,  changing  the  time  of  holding  the  regular  general  bi- 
ennial elections  from  the  first  Monday  In  June  to  the  first  Tuesday  after  the- 
first  Monday  In  November.     V.  87,  p.   111. 

HISTORY  OF  DEBT. —  For  the  early  history  of  Oregon's  State  debt  see 
"State  and  City  Supplement"  of  April  1894,  page  147. 
To-day  Oregon  has  no  bonded  debt. 

On  Oct.  1  1910  the  amounts  held  In  the  Irreducible  trust  funds  were  a,» 
follows:  School  fund,  $6,026,260;  Agricultural  College  fund,  $198,784, 
and  University  fund  $103,635.  On  the  same  date  the  cash  on  hand- 
amounted  to   $424,933. 

VALUE  OF  TAXABLE  PROPERTY  AND  TAX  RATE. 

Tax  per  \  Taxable 

$1  .00(1.    Years.  property. 

$2.20    1902 ..$148,099,602 

2.13  1900 117,804.874 


1895 144.445,426 

1890 114,077,788 

1885 77,188,694 

1880 48,483,174 

1875 41  .436  086 


Tax  peT 
$1,000 
$5.13 
S.70 
4.80 
4.34 
3.10 
7  00 


Taxable 
Years.  vroverty. 

1909 ..$694,727,632 

1908. 598,133,963 

li)li7     .         . .    581  ..i.T8  !i  1  ^  1  98 

1906 427,379,978      2.39 

1905 309,256,689       2.02 

1904 188,058,281       5.45 

1903..  173,550,889       7.06 

CONSTITUTIONAL  AMENDMENTS. — At  the  general  election  Nov.  8 
1910  eleven  amendments  to  the  constitution  were  submitted  to  the  voters. 
Important  among  them  is  one  altering  Section  X.  of  Article  XI.  of  the  con- 
stitution so  as  to  allow  counties  to  issue  bonds  beyond  the  limit  of  $5,000 
now  prescribed  by  law.  As  soon  as  It  Is  definitely  determined  whether  these 
amendments  have  carried  or  not,  the  fact  will  be  reported  in  the  "State  and 
City  Department"  of  the  "Chronicle." 

DEBT  LIMITATION. — Constitutional  Inhibitions  as  to  the  creation  ol 
debt  are  all  found  In  Article  XI,  sections  5  to  10  Inclusive,  of  the  Consti- 
tution of  1857.     We  quote  these  sections  In  full. 

SECTION  5. — Restriction  upon  Municipal  Corporations. — Acts  of  Legis- 
lative Assembly  Incorporating  towns  and  cities  shall  restr'ct  their  powers 
of  taxation,  borrowing  money,  contracting  debts,  and  loaning  their  credit. 

SECTION  6. — State  not  to  be  Stockholder  in  Company.— The  State  shall 
not  subscribe  to  or  be  Interested  In  the  stock  of  any  company,  association 
or  corporation. 

SECTION  7. — Credit  of  Slate  nut  to  be  Loaned — Limitation  upon  Powers  of 
Cf.ntraclino  Debts.—  The  Legislative  Assembly. shall  not  loan  the  credit  of 
the  State,  nor  In  any  manner  create  debt.s  or  liabilities  which  shall  singly 
or  In  the  aggregate, with  previous  debts  or  liabilities,  exceed  the  sum  of 
fifty  thousand  dollars,  except  In  case  of  war,  or  to  repel  Invasion  or  sup- 
press Insurrection,  and  every  contract  of  Indebtedness  entered  Into  or 
assumed  by  or  on  behalf  of  the  State,  when  all  Its  liabilities  and  debts 
amount  to  said  sum.  shall  be  void  and  of  no  elTect. 

SECTION'  8. — State  not  to  Assume  Cuuntu  Debt,  Except  in  What  Case. — 
The  State  shall  never  assume  the  debts  of  any  county,  town  or  other  cor- 
poration whatever,  unless  such  debts  shall  have  been  created  to  repel  in- 
vasion   suppress  Insurrection,  or  defend  the  State  In  war. 

SECTIO.^I  9. — Prohibition  upon  Municipal  Corporations. — No  county. 
city,  town,  or  other  municipal  corporation,  by  vote  of  Its  citizens  or  other- 
wise, shall  become  a  stockholder  In  any  Joint-stock  company,  corporation 
or  association  whatever  or  raise  money  for  or  loan  Its  credit  to,  or  In  aid  of 
any  such  company,  corporation  or  association. 

SECTION  10. — limitation  upon  Powers  or  County  to  Contract  Debts. — No» 
county  shall  create  any  debts  or  liabilities  which  shall  singly  or  In  the  ag- 
gregate exceed  the  sum  jf  five  thousand  dollars,  except  to  suppress  Insur- 
rection or  repel  Invasion:  but  the  debts  of  any  county  at  the  time  this  con- 
stitution takes  effect  shall  be  disregarded  In  estimating  the  sum  to  whlclr 
such  county  Is  limited. 

It  will  be  seen  from  the  above  that  the  power  to  limit  the  Indebtedness- 
of  municipalities  has  been  relegated  to  the  Legislative  Assembly.  In  1903 
the  Legislature,  acting  under  this  authority,  passed  the  following  Act — 
Section  2722  of  Bllllnger  &  Cotton's  Annotated  Codes  and  Statutes. 

The  common  council  (of  cities  and  towns)  shall  nc  In  any  manner  create- 
any  debt  o'-  liability  which  sliall  singly  or  In  the  aggregate  exceed  the  sum 
of  two  thousand  five  hundred  dollars  without  first  obtaining  authority  from. 
the  Legislative  Assembly  of  this  State  to  contract  a  debt  or  liability  In-. 
excess  of  said  sum. 
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The  above  limitation  does  not  apply  to  bonds  Issued  In  antlclpatloB  ol 
the  collection  of  street  and  sewer  assessments  under  the  authority  of  any 
charter  of  any  city  of  2,500  or  more  Inhabitants. — See  sections  27^7  to  2735 
of  the  Annotated  Codes  and  Statutes. 

As  regards  school  districts,  the  general  school  law  as  amended  by  the 
State  Legislature  In  1901  (Bllllnger  and  Cotton's  Code,  section  3389,  para- 
graph 31)  gives  permission  to  school  boards  to  Issue  bonds  (prescribing  the 
method)  without  special  legislation,  but  stipulates  that  "In  no  case  shall 
the  aggregate  of  bonded  debt  In  any  school  district  exceed  Ove  per  centum 
of  the  value  of  the  taxable  property  of  any  such  district."  Further  pro- 
vision Is  made  (Section  3415  of  the  Code)  that  the  Indebtedness  of  districts 
of  the  first  class  (those  having  over  1 ,000  children  of  school  age)  located  In 
cities  of  over  75,000  Inhabitants  shall  never  exceed  5100,000 — the  5% 
limit  mentioned  above  applying  to  all  districts  of  under  75,000  Inhabitants. 

POPULATION  OF  STATE. — The  population  of  Oregon  has  been  as 
follows  In  the  years  named: 

1900 413,53611880. 174,76811860 52,465 

1890 313,76711870- 90,92311850 13  294 


CITIES, 


COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  OREGON. 


ASHLAND.     M.  F.  Eggleston,  City  Recorcier. 

This  c'ty  Is  In  Jackson  County.      Bonds  are  tax  exempt. 
LOANS—  When  Due.  I       Water  Bonds. 


When  Due. 

Sewer  Bonds. 
4Hs'04  A-O  $l'",000c..Apr  1  •ll-'27 

Refunding  Water  Bonds. 
5s  '09     J-J  JS20,000_.July  1  •13-'16 

\    30,000 July  1  1929 

(The  §30,000  Is  subj.  to  call  after  "19.) 

Street  Bonds. 

6s  '09      ...     515,000 Sept  1  1919 

(Subject  to  call  after  Sept  1   1910.) 

6s  '10      ...       30,000 July  1  1920 

(Subject  to  call  after  July  1  1911.) 


INTEREST  is  payable  in  Ashland. 


4^8*05  J-J     $23,000c..-July  1  1920 

Electric-Light  Bonds. 
4Hs'08  M-S   547,500. .Sept  1  'll-'Zg 

4Hs'09  J-J       30,000 Jan  11929 

(Subject  to  call  after  Jan.  1  1919.) 
5s  g  '10  J-J     525,000c-. .July  1  1930 
(Subject  to  call  after  July   1   1920.) 
GEN.  BD.  DT.  Oct  26  1910.5237,500 

Assessed  valuation  1908 2,594.265 

Total  tax  rate(per  51 ,000)  '07.S17.50 

Population  In  1900.. ..2.634 

I  Population  in  1907  (est.) 5,000 


ASTORIA.     O.  Anderson,  Auditor. 

Astoria  Is  In  Clatsop  County.     Incorporated  1865.|- 
LOANS —  When  Due.   Water  bonds  (additional) . 

Electric  Light  Bonds.  Street  bonds  (additional). 

6s  M-S     510.000c. -Sept  1  1912   Warrants  (additional) 

Funding  Bonds. 

''  ..Apr     1917 


6s  g  A-O590.000C. 

Refunding  Bonds. 
6s  M  N     5o0,000c. 

Water  Bonds. 
5S&6S     J-.'  5300,000c- 
BOND.  DEBT  Apr  1  '10..  5189,000 


.Nov  2  1911 
1922   A  1925 


5300,000 

2,540 

75,143 

Cash  on  hand 27,950 

Assessed  valuation  1908 3,47ii,710 

(Assessment  about   H  actual  value.) 
City  tax  (per  51,000)  1909. ..517.00 

Population  In  1890 6,184 

Population  in  1900 8,381 

Population  In  1907  (est) 14.5or 


INTEREST  on  the  water  and  electric  light  bonds  is  payable  at  the  Cha.se 
National  Bank,  New  York:  on  the  funding  bonds  at  Kountze  Bros.,  New 
York;  on  the  refunding  6s  due  1911  at  New  York. 

ASTORIA   SCHOOL   DISTRICT   NO. 


LOANS— 

68    91      J-J 

63    92     J-D      12,000c 

Refunding  Bonds. 
5s  "03  FA  53.-1. OOOc 
(Subject  to  call  after 
5s  '03  J-D  57. OOOc. 
(Subject  to  call  after 
5s  '04  A-O  512, OOOc. ..Apr 
(Sublect  to  call  after  April  1 


55, OOOc. ..July 
..Dec 


Aug   1 

...Dec 

Dec   1 


W.  A.  Sherman,  Clerk. 
When  Due.         School-Bldg.    &    Repair    Warrants 
1  1921    5s  '07      M-.N     58.000c. Nov  1   •11-'14 

1  1912   5s  '10     J-D      75,000 June  1  1930 

(Subject  to  call  after  June  1  1920.) 
.  1923  BOND.  DEBT  Nov  10  '10.  5154,000 
1913.)  Assessed  valuation  1910. ..3, 476. 720 
1  1923  (Assessment  about  3  5  actual  value.) 
1904.)    School  tax  (per  51,000)   1910.510.00 

1  1924    Population  In  190S  (est) 13,000 

1905  ) 


INTEREST  on  Issues  of  1891  and  1892   Is  payable  In  New  York;  on  re. 
funding  bonds  at  office  of  the  County  Treasurer  and  on  warrants  at  Astoria^ 

BAKER  CITY.     George  H.  Foster,  Treasurer. 

County  seat  of  Baker  County.      Incorporated   1870.     Commission  form 
of  government  adopted  Oct.  3  1910.     V.  91,  p.  1113. 


New  City  Hall  Bonds. 
5s  JJ     546.000c..  .July  1  1923 

S')g'04J-D  12. OOOc Dec  21  1924 
BONDED  DEBT  Oct  1910  5270,200 
Assessed  valuation  1909 ...2, 894. 995 
(Assessment  about  2-5  actual  value. 

Tax  rate(pcr  51,000)  1908 537.30 

Population  In   1900 6,663 

Population  In  1909  (est.) 7,500 

INT  payable  at  Baker  City. 


LOANS—  When  Due. 

Sewer   Bonds 
58  J-J     512,000c.. .July  1  1923 

Water   Bonds. 
5S  g  J-J   5100,0000.. -July  1    1920 

78  MS     20.000c. ..Sept  3  1921 

58  A-O      45,2(tOc...Apr    2   }»','] 

58  A-O     10, 000. .-Apr  30  1927 

Refunding  Bonds 
5s  '10     A-O  523,000c...AprlI4  1930 
BAKER  CITY  SCHOOL  DISTRICT  NO.  5.      W.  S.  Bowers,  Clerk. 
LOANS —  When  Due.        Heating  &   Sanitary  Plant  Bonds. 

-.8  '88   ...    520,000 58  '09     s-a     525,000c 1929 

..8  '99   ...       15,000 (Sublect   to  call  after   1919.) 

..8  "01    ...       15.000 BO.ND.  DEBT  Sept  1010..     595,000 

School  Building  Bonds.  Assessed  valuation  1909. ..2, 914, 000 

68ir'0fiJ-J     S2n.n00c      ._  192«    (Assessm't  about  30%  actual  value.) 

(Subject  to  call  after  1916.)  ,  School  tax  (per  51,000)  1909. .512.00 

!  Population  In  1910  (est) 8,000 

INTEREST  Is  payable  In  Baker  City  or  New  York  City. 

DALLES  CITY.     E.  Kurtz,  Treasurer. 

This  city  (post  office  The  Dalles)  Is  in  Wasco  ro;;nty. 
LOA.VS—  When  Due.    BOND.  DEBT  July  1  1909. .585, 000 

Water  debt  (additional)...     100,000 

Sinking  fund 24.548 

I  Assessed  valuation  1008 1,628,660 

(Assessment  about   H  actual  value.) 

.534.00 
.  3,029 
.    3,542 


Total  tax  (per  51 ,000)  1U(>8 
Population  In  18i)0. 
Population  In  lO'io 


Water  Bonds. 

6s  '91      525, 000. ..June30  1916 

5s  '03     Nov  1    50,000..Novl  •17-'26 

Refunding  Bonds. 
4s  '95  MS   553.000 May  1  1920 

City. Hall   Bonds. 
.8  '08      530,000 May  1  1018 

LA  GRANDE.     D.  E.  Cox,  City  R(;corder 

This  city  Is  la  Union  County. 
LOANS—  When  Due 

Water  Bonds. 

58  '08      FA   5160,000c. 1929 

(Subject  to  call  after  1918.) 

City   Hall   Bonds. 

Ss  J-J     525,000c    -. 1924 

(Subject  to  call  ) 

Refunding   Water  Bonds 
5s  '10     s-a      S50.000 Ian   1    1930 

INTEREST  on  refunding  water  bonds  Is  payable  at  A.  B.  Leach  &  Co., 
N.  Y.:  on  city-hall  bonds  in  Portland:  other  bonds  at  Chase  Nat.  Bk.,  N.  Y. 
LA  QRANDE  SCHOOL  DISTRICT  NO.  I.     John  Frawley,  County  Treas- 
urer.    I'.  O.  La  Grande. 
LOANS —  When  Due.) As.sesscd  valuation  1909.-53,254,340 

High-School  Bonds  f  (As.sessment  about   '4  actual  value.) 

5s  g  '10  M-N  575, OOOc. ..May  2  1930|School  tax  rate  (perSl  .000)'09  514.00 
(Subject  to  call  after  May  2  1920.)  |  INT.  payable  at  County  Treas- 
BOND.  DEBT  May  1910..  5109.500 lurer's  office  or  In  N.  Y.  City. 

McMINNVILLE,     Vine  W.  Pearce,  Recorder 

This  city  Is  In   Vamhiii   County.     Incorporated   1882. 
operates  local  water  and  light  plant. 
LOANS —  When  Due.        Park   Bonds. 

4Ks'04  M-N  520 .OOOc.  ..Nov  1  1924   5s  J-D     58, OOOc... June  1  1928 

(Sublect  to  call  Nov.  1   1910.)  (Subject  to  call  after  June  1   1913. 


Sewer  Bonds. 

5s  '10      ...     540,000... .1930 

(Sublect  to  call  after  Feb  1  1920.) 
BOND.  DEBT  Jan  1  1910.  5233,000 
Assessed  valuation  1909.  _  .2,768,615 
(Assessment  about  Vi  actual  value.) 
Total  tax  (per  51,000)  1909.  .-530.00 
Population  in  1900 2,991 


City  owns  and 


58 
58 
58 


Water  and   Light  Bonds. 


BOND.   DEBT  Oct  1910..  5140,000 

Floating  debt. 10,000 

Sinking  fund 10,000 

Assessed  valuation  1 909...  1 ,866,000 
(A.s.sessmcnt  about  3-5  actual  value.) 
Total  tax  (per  51.000)  1909. ..527. 00 

iPopulatlon  In  1900 1.420 

I  Population  In  1910  (est.) 3,000 

INTEREST  on  the  4  ^s  Is  payable  at  the  office  of  the  City  Treasurer, 
and  on  the  5s  at  the  United  Stales  National  Bank  In  Portland. 


'05  J  J  Sr>7. OOOc. .Jan  11931 
(Sublect  to  call  Jan.  1  1921.) 

•08     J-J     523,000c    1928 

(Subject  to  call  after  1908.) 

'09     s-a     530,000 1929 

(Subject  to  call  after  1919.) 


MEDFORD.     Robt.   W,  Telfer,   Recorder. 

This  city  Is  In  Jackson  County. 
LOANS —  When  Due.  \       Qener.il  Fund   Bonds. 

Refunding  B  s.  |5sir'iis  .J.I  S2.-).0IU)f  _  .Tnn  IfllS 
!»s  '07  MS  545, OOOc...  Mch  5  1917IBOND.  DEBT  Aug  1910  .  5455,000 
5sg'10F-A   •30,000c. ..Aug  1  1930  |  Water  debt  (Included) 355,000 

Water  Bonds.  (Assessed  valuation  1909 2,407,394 

.5s  '08     J-J  5355  000 July  1918  |  (Assessment  about  54  %  actual  value) 

6s  '10     A-O     29,000 Apr  1   1920|TotaI  tax  rate(per  51.000)  '09.533.10 

(Subject  to  call  any  time.)  I  Population  In  1900 1,701 

•  Exempt  from   all   taxation. 

y 'IN.         EST  Is  payable  at.the  office  ofithe  City  Treasurer. 

OREGON  CITY.     W.  A.  Dimick,  Recorder. 
This  city  Is  situated  In  Clackamas  County. 


LOANS —  When  Due. 

City   Bonds. 
5s  g  M-N  520,000 May  1  1913 

Refunding  Bonds. 

5s  M-N  530,000 May  1  1921 

BONDED  DEBT  Jan  1910. .550,000 
Assessment  debt 19,296 

PENDLETON.  '-Thos.  Fitzgerald,  Auditor. 
sAThls  cityi.lslln  Umatilla  County.     Incorporated  Feb.  1881. 


Assessed  valuation  1909.. 51 ,163,000 
(Assessment  about  M  actual  value.) 
I'oiiil  l.iviau   (ii.  1- ,>1  ,()UU)'i  9..}i8.00 

Population  In  1890 3,062 

Population  in  1S)00 3.494 

Population  in  1910  (est.) 6,000 

INT  Is  payable  at  Oregon  City. 


When  Due. 


LOANS— 

Qeneral  Bonds. 

5s  '99     J-J     575, OOOc. -.July  1  1929 
(Subject  to  call  after  July  1  1919.) 
Water  Works. 
5s  '99      J-J     $45,000c...July  1  1929 
(Subject  to  call  after  July  1  1919.) 
Levee  Bonds. 
5s  '06      ...    510,000c. .Nov  30  1936 
(Subject  to  call  after  Nov  30  1926.) 
Levee   aiid    Refunding    Bondb. 

3s  '07       F-A   S(>7,OIU;c Aug  1    19;t7 

(Subject  to  call  after  Aug  1    1927) 

INTEREST  Is  payable  at  Kountze 
Bros.,  New  York  City. 

PORTLAND. "5  Jas.  Simon,  Mayor;  A.  L.  Barbur,  Auditor. 

Portland  Is  the  county  seat  of  Multnomah  County.  The  cities  of  Port- 
land, East  Portland  and  Alblna  were  consolidated  In  June  1891.  On 
June  7  1909  this  city  defeated  a  proposition  providing  for  a  commission 
form  of  government.  V.  88,  p.  1570.  The  Circuit  Court  on  Feb.  15  1910 
declared  valid  an  Issue  of  52,000,000  bridge  bonds  voted  on  June  7  1909. 
V.  i)0.  p.  572.  The  State  Supreme  Court  on  Oct.  31  1010  rendered  a  deci- 
sion upholding  the  validity  of  these  bonds.     V.  91,  p.  1342. 


Sewer  Bonds. 

5s  '03     J-J     530, OOOc. -.July  1  1933 
(.Subject  to  call  after  July  1  1923.) 

3s  '07       K-A    510. 0. 1,,  c. -.Aug   1    1927 

(Su'ojcct  to  call  aftei  Aur  1   1SJ27.) 

Street  and   liefunding  Bonds. 

3s  '07       F-A    S18,0()i!c.  .  .Aug   1.1937 

(Subject  to  call  Jifter  Aug  1  1927.) 

City-Hall  and  Jail  Bonds. 

3s  '07       F-A    .SlO.d'H'c.       Aus    1    1037 

(Subject  to  call  after  Aug.  1  1927.) 

BOND.  DEBT  Mch  1910-.  5295,000 

Asse,ssed  valuation  1910. --4, 964,000 

(Assessment  at  full  value.) 
Total  tax  rate(per  51 ,000)  '09.518.00 
Population  in  1910  (est.) 6,500 


When  Due. 


.Jan 
-Apr 


1922 
1925 
1934 
1939 


.July  1  1939 


.Jan 
-July 


1  1920 
1  1922 


LOANS— 

Boulevard   Bonds 
6sg'91JD    550,000c. . -June  1  1921 

Bridge  Bonds. 
5s  g  '92  J-J  5300.000c 
5s  g  '95  A-O   200,000c 

4s  g '04  J-J     400,0(iOc Jan 

4s  g '09  J-J     450,000 Jan 

4s  g '09  J-J      750,000-. 

City  Hall  Bonds. 
5s  g  '90  J-J  5175,000c. 
5s  g  '92  J-J     500,000c. 

General   Bonds. 
6s  g  '91   J-D    540, OOOC 

Park   Bonds. 
6s  g  '91  J-D     550,000c. 
4s  g  '08  J-D    500,000-. 

Water  Bonds. 
6s  g  "91   M-N*5250.000c.May    1 
5s  g  "87  J-J*    700 ,000c.. Jan 
5s  g  '93  J  J*2. 200, OOOc. .July 

4s  g '09  J-J     250.000 Jan 

4s  g      s-an  1,000,000 1935 

Street  and  Sewer  Impr.  Bonds. 
6s  52,810,619 Option.il 


.Junel  1921 


-.June  1 
.-Dec  1 


1921 
1933 


1921 
1  1917 
1   1923 

1939 


Ferry   Bonds. 

5s  g  '03  A-O   550,000c Apr    1   1923 

5s  g '03  J-D       15,000c. ..Dec    1   1933 
4sg'04JJ       50,0000...^  Jan     11934 

Funding  Bonds. 
5s  e  '98  J-D    5430,000c. -Dec    1   1928 

Electric   Light  Bonds. 
6s  g '91   M-N  550, OOOc...  May  1   1921 

Crematory    Bonds. 
5s  g '10  MS   550, 000-. Sept  1  'll-'20 

Refunding  Bonds. 
4s  g  '03  M-N  556,500c,    .May  1   1928 
GEN'L  BONDS  Jan  1  '10.56,926,500 

Improvement   debt 2,810,010 

TOTAL  DEBT  Jan  1  1910.9,737,119 

Water  debt  (included) 3,400,000 

Assessed  valuation,  real. 181, 825, 410 
Assessed  val.,  personal..  49,336,190 

Total  valuation  1910 231,160.600 

(Asses.sme  it  about    M  actual  value.) 
Total  tax  (per  51.000)    1909.. 520. 00 

Population  In  1900 90,426 

Population  In  1890 46,385 

Ponuiatlon  In  1910  about.. .275, 000 

Crematory  Bonds. 

Sept  1  •ll-'20 


5s  g  '10  MS   550,000 
•These  bonds  are  payable,  principal  and  Interest,  from  the  water  rates 

not  from  taxation. 

INTEREST  on  the  general  bonds  due  June  1  1921,  the  boulevard  bonds 

and  tlie  park  bonds  Is  payable  at  the  Chemical  National  Bank,  New  York; 

on  the  light  bonds  In  New  York;  on  the  old  East  Portland  water  bonds  due 

In  192  1  in  New  York;  on  all  other  bonds  In  Portland. 

CITY  PROPERTY. — The  city  owned  property  on  Jan.  1  1910  valued  at 

515,683.976.21,  Including  the  water  works,  which  are   valued  at58,279,351. 

10.      Receipts  of  water  works    In    1909,  5584,256.04,  operating   expenses 

(Including  Interest),  5530,988.71. 

PORTLAND  SCHOOL   DISTRICT   NO.   I.     R.   H.  Thomas,  Clerk. 


LOANS —  When  Due. 

District  No.   I   Bonds. 

5s  '04     s-a     590, OOOc... Jan    1  1914 

4>^s'08  s-a     230, OOOc Oct    1  1928 

District   No    5   Bonds 

4s  '01      S-a       50.000c luly  1  1911 

4s  '02     s-a  3, OOOc. ..July  1  1912 

4s  '04     s-a  4.000c. .-Apr    1  1914 


INTEREST  Is  payable  In  N.  Y.  City  or  Portland. 


District  No.   12  Bonds. 

6s  '05     s-a       56.000c. --Sept  1  1915 

District  No  31  Bonds 
6s  '91  s-a  510, OOOc. --June  1  1916 
BOND.  DEBT  Sept  22 '10  5369,000 
A.ssesscd  valuation  1909.232,829,545 
(A.ssessment  about  75  %  actual  value) 
School  tax  (per  51 ,000)  1909.. .56.40 


THE. PORT  OF  PORTLAND.  iUohn   P.   Doyle,  Clerk. 

The  Port  of  Portland  was  incorporated  In  1891.  The  limits  of  the  Port 
Include  the  consolidated  City  of  Portland  and  all  but  about  one-tenth  of 
the  territory  of  Multnomah  County.  Chief  Justice  Bean  of  the  State  Su- 
preme Court  on  Nov.  24  1908  declared  valid  the  charter  amendment 
adopted  by  the  people  on  June  1  1908  providing  for  the  Issuance  of  not 
exceeding  5300.000  new  bonds.  V.  87,p.  1191.  Of  this  amount,  $207,000 
has  been  Issued  and  5100,000  retired,  leaving  outstanding  Oct.  1010 
5107,000. 

LOANS— 

River  Imp.  Bonds. 

5s  g  J  J   5330,0000 

Dry   Dock  Bonds. 
4s  g  J  J  5185,000c 

4s  g  J-J      2 1  3. OOOc 

Refunding  Bonds. 
4s  K         J-D    590, OOOc. June  1  '11 

Towage  and   Pilotage  Bonds. 
6s  '09     J-J     535.000 July  1  1911 


When  Due. ' 


.Jan  1   192; 


6s  g  '08  J-D 


f515, 000. ..July  1  1911 
{  50,000. ..July  1  1912 
I  7, 000. ..July  1  1913 
BOND.  DEBT  Oct  1910.  5047,000 
.July  1  1933  j  Assessed  valuation  1909.249,703,902 
.Jan   1    1934]  (Assessment  at  full  value.) 

I  Tax  rate  (per  51,000)   1909 51.70 

13   Population  of  district  '10  (e8t)250,000 

INTEREST  payable  In  Portland. 


PORT  OF  SUISLAW.      I.  B.  Cushman,  President 
A  district  (P.  O.  Florence)  in  Lane  County. 


LOANS —  When  Due. 

Harbor-Improvement  Bonds. 
5s  '09      J-J  51O0,0O0C.July  1   '19-'29 


BOND.  DEBT  July  1  1910.  5100,000 
Assessed  valuation  1909..  ,2,390,000 
(Assessment  about    i4   actual  value) 


INTEREST  la  payable  at  Kountze  Bros.,  New  York  City. 

cordor. 

Is  in  Marlon  County.     Incorporated 
ant  authorized  Aug.  15  1910.      V.  91, 

Refunding   Bridge  Bonds. 

4s  '04  AO  530, OOOc.  -Apr  1  1914 
6s  '10  A-O  20.000c-. -Oct  8  1920 
GEN.  BU.   DT.  Oct  1   1910.5212,050 

Assessment  debt  (add'l) 93.975 

Assessed  valuation  1909 -.-9, 378, 257 

(Asses.sm't  about  actual  value.) 
Total  tax  (per  51.000)  1900. .-519.00 
Population  In  1907  (new  terri- 
tory    ac(iulred) -14,000 

INTEREST  on  funding  5s  and  6.s'payable  In  N.  Y.;  other  bonds  In  Salem. 


SALEM.      W.    A.   Moore.s,    Re 
This  city,  the  capital  of  the  State 
Jan.  1857.     Purchase  of  local  water  pi 
p.  339.      Bonds  are  tax-exempt. 
LOANS —  When  Due. 

Refunding    Bonds. 

.3s  '92      A-O   520, OOOc. --Nov   1   1912 

6s  94      J-J         00. OOOc. --.Jan     1   1914 

5s  '10      J  J        63,050. ..Jan    20  1920 

(.Subject  to  call  after  1911.) 

Sewer    Bonds. 

5s  '10     J-J        19, 000. -.Jan    20  1920 

(Subject  to  call  after  1911.) 


jS^ov.,  1910. 


WASHINGTON-DEBT  OF  STATE. 
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ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  several  counties  and  other 
<5lvll  divisions  In  Oregon  which  are  not  represented  among  the  foregoing: 

Bonded  Floating     Assessed       Tax  Popul'n 
debt.        debt. 

•Central  Point  (C) .  Jackson  Co.$25, 000     

Clatsop  County None  $149,866 

Condon  (C) ,  Gilliam  County.-  50,000     

Coos  County  School  Dist.  No.  9  70,000       1,000 

Corvallls  (C) ,  Benton  County. I'll. 000     46.000  /2, 111,000 

Corvallls  Sch.  Dlst.  No.  9 40.000        None  f2, 1(51. 793 

Cottage  Grove  (C),  Lane  Co.. 145, 000     15,000       r700.000 
Enterprise  (C),  Wallowa  Co..    30,000  500       e()51,220  alO.OO 


valuation,  per  M. 

$285,117       

/•8, 629, 593    C18.00 
t'591.087        


1900. 

322 

12,765 

230 

'Y,8i9 

"'"974 


Eugene  (O.Lane  County 572,054     c4.740,645 


None   64,923,865 

6925,000 

106,394e26,438,666 

"i^OOO    (■2,451^785 

610,318,164 

61,496,786 

45,000     dl,087,814 

70,000     63,750.000 

53,000     62,240.048 


3,236 


31,000 


8,679 

4,00  I 

15,000 


3,000 
2,000 


675,600 

61,500.000 

61,203,000 

3,841,709 

61,881)^255 

63,505,785 

4,130,150 


C14.00 
68.00 


4.50 
5.50 


15.00 
5.00 

alb' 00 

a4.80 

1.60 


13.698 


3,970 

447 


2,000    61,414,375 


Eugene  Sch.  Dlst.  No.  4 95,500 

Hood  River  Irrigation  Dlst...  100, 000 

Jackson  County None 

Jacksonville,  Jackson  County-:r30.000 
Josephine  Co.  Sch.  Dlst.  No.  7  99,000 

Klamath  County None 

Klamath  Falls (T), Klamath  Co   91,380 
Klamath  Co.  Sch.  Dlst.  No.  1. 
Linn  County  Sch.  Dlst.  No.  5. 
McMinnvllle  School  District.. 
Milton  (C),  Umatilla  County.. 

Milton  School  District 35,000 

North  Bend  Sch.  Dlst.  No.  13.   50,000 

Pendleton  School  District 65,000 

Port  of  Nehalem.  Tillamook  Co  50,000 
Roseburg  (C) .  Douglas  CountylOO.OOO 
St.  Johns  (C),  Multnomah  Co.  70,000 
St.  Johns  School  Dlst.  No.  2..   8«,500 

Salem  School  Dist.  No.  24 114,275 

Springfield  (C) ,  Lane  County-a;50.000 
Union  County  Sch.  Dlst.  No.  5  63,500 
Wallowa  Co.  Sch.  Dlst.  No.  6.   30,000 

West  Klamath  Falls  Sch.  Dlst. 2:30, 000     

Weston,  Umatilla  County 25,000       6,100       /295,000  a29.00     

(C)  City,  a  Total  tax.  b  County  tax.  c  State  and  county  tax  rate, 
d  1908  values.  6  1909  values.  /"  1910  values,  i  This  covers  merely  a 
recent  issue  of  bonds;  we  are  not  informed  as  to  what  Is  total  debt. 

State  of  Washington- 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  March  2  1853). .March  2  1853 

Admitted  as  a  State  (Act  Feb.  22  1889) Nov.  13  1889 

Total  area  of  State  (square  miles) 69,180 

State  Capital Olympia 

Governor  (term  ends  Wed.  aft.  2d  Mon.  Jan. '13) .  .M.  E.  Hay 
Secretary(term  ends  Wed.  aft.  2d  Mon.  Jan.  '13)  I.  M.  Howell 
Treasurer  (term  ends  Wed.  aft.  2d  Mon.  Jan. '13)  .J.  G.  Lewis 
Auditor  (term  ends  Wed.  aft.  2d  Mon.  Jan.  '13)  C.W.  Clausen 

LEGISLATURE  meets  biennially  In  odd  years  on  the  first  Wednesday 
•fter  the  first  Monday  In  January.     Sessions  are  limited  to  sixty  days. 

STATE  DEBT. — The  Washington  State  debt  Is  described  In  detail  below. 
LOANS —  When  Due.  \Ss  '09     J-D        $206,024. June  10  '14 

School  Fund  Bonds.  I  (Subject  to  call  after  June  10  1914.) 

3Hs        M-N     *$250.000 I 

3Hs'07  M-N       •550, 000. Nov  1  1927  | 

•  Bonds  Issued  from  time  to  time  as  money  Is  required  In  the  general  fund. 
They  are  taken  by  the  school  fund  and  run  20  years. 

INTEREST  Is  payable  at  the  office  of  the  State  Treasurer  In  Olympia. 

TOTAL  DEBT. — The  bonded  indebtedness  of  the  State  Oct.  1  1910  was 
$1 ,006 ,024 ,  of  which  $800 ,000  was  held  In  the  State  Permanent  School  Fund 
and  $206,024  by  Individuals.  Cash  In  General  Fund  on  same  date  was 
$623,301  74. 

ASSESSED  VALUATION. — The  assessed  valuation,  equalized  by  State 
Board,  for  1909,  of  real  estate,  was  $577,396,241;  personal  property.  $103,- 
077,825;  railroads,  telegraph,  &c.,  $109,945,760;  total,  $790,419,826.  The 
following  statement  shows  the  total  assessed  valuation  of  the  State  for  the 
years  Indicated.  Real  estate  is  valued  only  every  two  years.  The  State 
tax  rate  (per  $1,000)  for  1909  was  $31.62;  for  1908  It  was  $27.30. 


Years.  Assessment 

1909 $790,419,826 

1908 748,593,942 

1907 573,070,528 

1806 530,209,882 


Years.  Assessment 

1905 $345,481,715 

1904 298,460,979 

1903 276,988.569 

1900 237,583,123 


Years.  Assessment. 

1890 $217,595,569 

1880 23,708,587 

1870. 10.642,863 

11860. 4  394,735 

The  large  Increase  In  valuations  for  1908  and  1909  Is  caused  by  the  re- 
valuation of  real  estate  and  In  part  also  by  a  rapid  development  of  railroad 
and  electric  building  In  the  State  and  the  greater  valuation  put  on  such 
property  by  the  State  Tax  Commission. 

EXEMPTION  FROM  TAXATION. — The  Legislature  of  1907.  by  an  Act 
approved  Feb.  28,  amended  the  laws  relating  to  revenue  and  taxation  by 
exempting  mortgages,  credits,  notes,  municipal  securities,  &c.,  from  all 
taxation  as  personal  property.  V.  84,  p.  949.  The  State  Supreme  Court 
In  1908  upheld  the  constitutionality  of  this  Act.     V.  87.  p.  558. 

DEBT  LIMITATION. — The  State  may.  to  meet  casual  deficits  or  failures 
In  revenues,  or  for  expenses  not  provided  for,  contract  debts;  but  such  debts 
In  the  aggregate  shall  not  at  any  time  exceed  $400,000.  The  State  may  also 
Incur  debts  to  repel  invasion,  suppress  Insurrection  or  to  defend  the  State 
In  time  of  war.  Otherwise  the  State  shall  not  contract  any  debt  excep 
the  same  shall  be  authorized  by  law,  and  provision  must  be  made  for  the 
payment  of  the  annual  Interest  on  the  same  and  also  for  the  payment  of 
the  principal  within  20  years.  All  such  propositions  must  first  receive  the 
approval  of  the  voters. 

As  regards  counties,  cities,  towns,  school  districts  or  other  municipal  cor 
porations.  no  debt  is  to  be  incurred  by  them  in  an  amount  exceeding  1)4% 
of  the  taxable  property  without  the  assent  of  3-5  of  the  voters  therein,  nor 
In  cases  requiring  such  assent  shall  the  total  indebtedness  at  any  time  ex- 
ceed 5  %  of  the  taxable  property.  It  is  further  provided  that  "any  city 
or  town,"  with  the  required  assent  of  the  voters,  may  be  allowed  to  become 
Indebted  to  a  larger  amount  but  not  exceeding  5  %  additional  for  supplying 
such  city  or  town  with  water,  light  and  sewers,  when  the  works  for  the 
same  shall  be  owned  and  controlled  by  the  municipality.  The  provisions 
In  full  win  be  found  In  Section  6  of  Article  8  of  the  Constitution. 

POPULATION   OF    STATE.— 

1905  (estlmated)874, 3101  1890 349.39011870 23,955 

1900 518,10311880 75  11611860 11,594 

CITIES,  COUNTIES  AND  TOWNS   IN  THE 

STATE  OF  WASHINGTON. 

Trust  Company  of  America  of  New  York  City  Is  the  fiscal  agent  for 
the  State  of  Washington. 

ABERDEEN  SCHOOL  DIST.  NO.  5.  F.  B.  Weatherwax,  Sec. 
This  district  is  In  Chehalls  County.     Bonds  are  tax-exempt. 

LOANS—  When  Due     4s  '09     ann    $70, 000c May  1929 

6s  '91      J-D    $25, 000c 1911  -    -  -     -  - 

5s '0  2     July       8,000c 1921 

(Subject  to  call  after  1903.) 
48 '05      Feb   $11, 000c  _ 1925 

(Subject  to  call  after  1906.) 

4s  g '06  May.$20,000c 1926 

(Subject  to  call  after  1907.) 


4s 


(Subject  to  call  after  1910.) 

09     ann    $80, 000c May    1929 

(Subject  to  call  after  1910.) 
BOND.  DEBT  Sept  1910..  $214,000 
Total  assessed  val.  1909... 3, Oil  ,262 
(Assessment  about  35  %  actual  val.) 

Population  In  1910  (est) 19,000 

INTEREST  on  6s  Is  payable  In  New  York;  on  all  other  bonds  in  Olympia 


BELLINGHAM.     F.  B.  Graves,  Comptroller. 

This  city  Is  the  county  seat  of  Whatcom  County  and  was  organized  Dec. 
1903  by  the  union  of  the  cities  of  Falrhaven  and  Whatcom. 
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LOANS—  When  Due. 

Securities  Issued  by  BelUngham. 

Water  Warrants. 

»s  '06      A-O  *$18.000c 1911 

Bonds  Issued  bv  BelUngham  to  Refund 

Bonds    of   Former   Cities. 

New  Whatcom — 

Series  B — Funding   Bonds. 
5s  g         $8,000 Oct    11926 

Series  C — Municipal  Bonds. 
5s  g         A-O  $135,000c..Oct    1  1926 

Series  D — Water  Bonds. 
58  g         A-O  $17,000c...Oct    11926 
Fairhaven — 

Series  E — Municipal  Bonds. 
5s  g         A-O  $138,000c..Oct    11926 

Bonds  Issued  by  New   Wliatcom. 

Funding   Bonds. 
6s  g  M-N  $49,000. ..May    1    1912 

Municipal   Bonds. 
tjs  g  J-U    Sl21,UU0c..Dec    1   1011 

(is  g  M-S         .)i),00l)(;-    Sept  1    liJ12 

Bs  g  A-O        .U.OOOc.Apr    1   U)l^ 

Water  Bonds. 
Hsg     A-O$I66.000c._ADrll  1   1913 

•  Obligations  of  the  Water  Department  and  are  redeemed  $1 ,000  monthly 
from  water  receipts. 

BELLINGHAM  SCHOOL  DISTRICT  NO.  81.     Wm.  L.  Asher,  Secretary. 

This  district  was  formed  by  the  consolidation  of  Whatcom  County  School 
Districts  Nos.  1,  4,  37  and  81. 


Bonas  Issued  by  Fairhaven. 

Municipal   Bonds. 
6s  g          J-J      $61,000C-.July     1    1911 
6s  g         JJ       26.000c--Jan      1    1912 
BOND.  DEBT  Oct  21  '09. .$702, 000 
Cash  in  treasury.. 77,355 

Assessed    Valuation  for   1909 
District     A     (former     old 

Whatcom) $2,065,459 

District     B     (former    new 

Whatcom) 6  525.226 

District   C    (former   Kees- 

lingviUe) 417  280 

Dist.  D  (former  Fa'rhaven)  1.664.460 
Dlst.  E  (former  Silver  B'ch)    120, (58 

Total  for  all  BelUngham. 10,793  575 
City  Tax  Rate  (per  $1,000)   1910. 

District  A. 11.30 

District  B 11.05 

District  C. 9.30 

District  D 15.00 

District  E 8.00 

Population  In  1909  (est  ) 40,000 


LOANS —  When  Due. 

Old  District  No    1  (Whatcom) 

7s  '91      $35, 000. ..Aug  15  1911 

4Hs'00 10, 000. -.Oct      1  1911 

6s  '01      43,000. ..Jan      2  1921 

4Hs'03  M-S     65,000-_.Mch  10  1923 

Old   District  No    4  (Fairhaven) 
3?4s'03  s-an  $35,000. ..June  15  1923 


LOANS —  When  Due. 

Building  Bonds 

5s  '08      $70,000 June  1  1928 

(Subject  to  call  after  June  1  1918.) 
BOND.  DEBT  Mch.  21  '10  $258,000 
Assessed  valuation  1909..  11 ,752,096 
School  tax  (per  $1,000)  1909. .$7.50 


CLALLAM  COUNTY.     N 

County  seat  Is  Port  Angeles. 


LOANS —  When  Due. 

Funding  Bonds. 
7s         Dec  $2,000c.Dec     31    1912 

Refunding  Bonds. 

4Hs        M-N  $9O,000c.May    15    1921 

Road  Bonds. 
lis  J-D    $10.iiU0c.June    1     1912 

(Subject  to  <all  after  1902.) 


M.   Hawkins,  Auditor. 
All  bonds  are  tax-exempt. 


INTEREST  Is  payable  In  New  York  City. 


BOND.  DEBT  Jan.  1  '10..  $102,000 

Assessment   debt 93,597 

TOTAL  DEBT  Jan  1  '10..  195,597 
Total  assessed  val.  1910. --8,769 ,401 
(Assessment  about  3-5  actual  value.) 
State&Co.tax(pcr  $1  000)  '09. $23.00 

Population  In  1880.. 638 

Population  In  1900.. 5,603 


CLARKE  COUNTY.     M 

County  seat  Is  Vancouver 


LOANS— 

Funding  Bonds. 
6s  g         J-D    $25,000C-.Deo 
6s  g        J-D      61, 000c.. Dec 

Refunding  Bonds. 
4s  J-J      $40,000c..JUly 


B.  Kies,  Auditor. 
Bonds  are  tax  exempt. 


When  Due.  I  TOTAL  DEBT  Oct  1910..    $126,000 

I  Total  assessed  val.  1910.. 12,076,465 

1    19111  (Assessment  about  45%  actual  val  ) 

1    1916  State  (ScCo.  tax  (per  $1,000) '10$21. 00 

Population  In  1900 13,419 

1    19211  Population  lu  1910   (est.) 25,000 


INTEREST  Is  payable  In  New  York  City. 

COLFAX.     H.  Bramwell,  Clerk. 

Colfax  Is  In  Whitman  County.     Incorporated  May  1  1891. 
LOANS—  V/fien  Due. ,  GEN.  BONDS  Oct  25  1910.. $77, 000 

Municipal   Purposes. 
68  FA  $3O,OO0c...Feb    1  1912 

Water-Works. 
6s  F-A  $47,O00c...Feb    1  1912 

Special  Water  Supply  Fund  Warr. 
68  '05      s-a    $27,000c..- 

(Subject  to  call  at  any  time.) 


Water  warrants  (additional).   27,000 
Total  assessed  val.  1909. ..1,250, 000 

Tax  rate  (per  $1,000)  1909 23.00 

Population  In  1900... 2.121 

Population  In  1910  (est.) 3.500 

INTEREST  Is  payable  at  NewYork. 


EVERETT.     Rowland  H.  Hartley,  Mayor;  Alex.  Keay,Treas 


Incorporated  May  4  1893. 

Floating  debt $580,244 

Sinking  fund 16.886 

Assessed  valuation  1909.-11.066,259 
(Assessment  about  3-5  actual  value.) 
Total  tax  rate  (per  $1,000)  '09. $13. 70 

Population  In  1900 7,838 

Population  In  1 91 0  (est) 35 ,000 


This  city  Is  In  Snohomish  County 
LOANS-  When  Due 

Sewer  Bonds 
5s  g         F-A  $60 ,000c... Feb    1  1920 

Funding  Bonds. 
6s  J-D    $61,900c    1015 

Park   Bonds 

fis  MS   $30,000c    1914 

Gen.  bonded  debt  Mch  1910. $151 ,900 

INTEREST  Is  payable  at   New   York  City. 

EVERETT  SCHOOL  DISTRICT  NO.  24.    C.  L.  Lawry,  County  Treasurer. 

4Ms'09 $50,000c_-.Junel  1929 

BOND.  DEBT  July  1  1910. $485, 000 
Floatlngdebt 88,345 

Sinking  fund  and  cash 72,523 

Assessed  valuation  1909..  11. 51 1,528 
(Assessment  about  3-5  actual  value.) 
School  tax  (per  $1,000)  1909. .$12. 80 
Population  in  1910  (est.) 27,000 

INTEREST  Is  payable  at  the  County  Treasurer's  office  In  Everett. 

OPTIONAL.— All  the  above  bonds,  with  the  exception  of  the  6s,  are 
subject  to  call  after  one  year. 

JEFFERSON  COUNTY.     C.  L.  Percy,  Auditor. 

County  seat  Is  Port  Townsend.  This  county  In  1898  entered  Into  an 
agreement  with  Its  bondholders  whereby  the  interest  on  bonds  outstanding 
was  reduced  from  6  %  to  4  %  for  a  term  of  years.  This  agreement  expired 
In  Jan.  1908  and  was  not  renewed.  The  county  Is  now  paying  the  6  %  rate 
on  all  bonds  except  those  held  by  the  State.  The  Legislature  !n  1 909  passed 
an  Act  authorizing  the  State  Treasurer  to  accept  4  %  Instead  of  6  %  on  all 
county  bonds  held  by  State.  This  Act  is  now  in  force  on  $36,000  of  bonds 
LOANS—  When  Due.  |  BOND.  DEBT  Oct  12  '10,. $133, 000 


LOANS— 

6s  '93 

3Ms'07 

3Ms'07 

3?is'07 

4>is'08 

4Ms'09 

4Ks'09 


When  Due. 
$35,000c...May  1  1913 
150, 000c. ..Mch  1  1927 
.May  1  1927 
..July  1  1927 
..Oct  1  1928 
..Jan  1  1929 
..Apr  1  1929 


50,000c. 
50,000c.. 
100,000c. 
25,000c. 
25,000c. 


Court-House  and   Road. 
6s  Jan$133.000c&r.Jan 

Refunding    Bonds. 

($30,000c- 


3Ksg'llJ-J 


Floating  debt 121,247 

1   1911  i  TOTAL  DEBT  Oct  12  '10..    254,247 
[Total  assessed  val.  1910. ..6,585.727 

1  1916  I  Sinking  fund 2,703 

1  1921    (Assessm't  about  35%  actual  value) 
1  1926   State  &  Co. tax(per  $1,000)  10. $20  00 

1  1931    Population  in  1900 .'i,712 

i  Population  in  1910  (est.) 9,000 

INTEREST  Is  payable  at  N.  W.   Harris  &  Co.,  New  York  City. 

KING  COUNTY.     Will  H.  Hanna,  Treasurer. 

County  seat  Is  Seattle.     $500,000  canal  bonds  voted  Sept.  12  1906  were 
declared  Invalid  by  the  State  Suprem  Court.    Sje^V^84,  p.  644. 


30,000c.. 
35.000c.. 
38.000c.. 


-Jan 
-Jan 
.Jan 
-Jan 


LO.^NS —  When  Due. 

Court-House  Bonds. 

5s  '89     J-J  $2O0,OO0c...JuIy  1  1929 
(Subject  to  call  after  July  1  1909.) 
Funding  Bonds. 
5s  '89     M-S$113,000c...Mch  1  1919 

(Subject  to  call  after  1909.) 
5s  'OS       \r  S     1  .500,11011- _M,ir  1    1!I2S| 

INTEREST  payable  at  the  County  Treasurer's  office  and  at  the  Trust  Co 
of  America,  New  York  City. 


BOND.  DEBT  Nov.  1  '10.$!  ,813,000 
Total  assessed  val.  1909.229.549,100 
(Assessment  about  H  actual  value) 
State&Co.tax(per$l,000)'10.$11.50 

Population  in  1910  (est) 475,000 

Population  in  1900 110,053 


KITTITAS  COUNTY. 

County  seat  Is  Eiiensburg. 
is  $16,513. 
LOANS —  When  Due. 

County  Bonds,   I89S. 
fis              M  NSn7,000...Nov    1   1915 
BOND.  DEBT  Mch  1909. ..$117, 000 
Cash  In  county  funds,  about     18.531 
Chelan  County's  portion 16,513 


E.  J.  Mathews,  Auditor. 
Chelan  County's  portion  of  the  bonded  debt 

Total  assessed  val.  1909. $12. 382, 448 
(Assessment  60 "^i  to  75  %  actual  val.) 
State  &  Co.tax  (per  $1,000)'08. $17.36 

Population  in  1900 9.704 

INT.  payable  at  Tr.  Co.  of  Am.,  N  Y 
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LEWIS  COUNTY,     P.  Summersett,  Treasurer. 

County  seat  Is  Chehalls. 
LOANS—  When  Due 

Refunding  Bonds. 

4Hs         J-J      $10,000 1921 

(Subject  to  call  after  1911.) 

4Jis         J-J     $10,000 Jan    1  192.3 

(Subject  to  call  after  Jan.  1  1913.) 

4Hs         J-J     $10.000 Jan    11924 

(Subject  to  call  after  Jan.  1  1914.) 

4Hs        J-J     $10,000 Jan    1   192.5 

(Subject  to  call  after  Jan.  1  1915.) 

4"^s'05  $10,000 1925 

(Subject   to   call    after    1915.) 

LINCOLN  COUNTY.     R.  D.  Anderson,  County  Treasurer. 
Davenport  Is  the  county  seat 


County  Bond!>. 

5Hs  J-J  $10.000. . -Jan  1  '11-'12 
BOND.  DEBT  Jan  1  1910       $60,000 

Floating  debt 262,119 

TOTAL  DEBT  Jan  1  1910  322,119 
Total  assessed  val.  1910.-16,753,727 
State  &  Co.tax(per  $1,000)  '09-$19  00 
Population  In  1900 15,157 

INTEREST  on  refunding  bonds  due 
1924  payable  at  office  of  County 
Treasurer. 


When  Due. 


-June  2  1922 


BOND.  DEBT  Sept  15  '10_$114,000 
Total  assessed  val.  1910  ..24,704,607 
(Assessment  about  3-5  actual  value.) 
State  &  Co. tax(per  $1,000)  10. $12. 50 

Population  In  1900 11.060 

Population  In  1909  (est.) 25.0   0 

INTEREST  Is  payable  In  New  York. 


M.   Ro!- 


LOANS 

Refunding  Bonds. 

4,Us'n2  .)  iiiR-  .fCiii.niM  c 

Court-House  Bonds. 
4Hs'06  Apr  5  $50. 000c. -Apr    5  1926 
(Subject  to  call  after  April  5  1916.) 

County   Bonds. 
4'4S'()2   MS    S4.llO(iC_.Sept  2  '11-'12 

MIDDLE   KITTITAS  IRRIGATION  DISTRICT. 

linger,   Member  Board  of  Directors. 
A  district  (P.  O.  EUensburg)  In  Kittitas  County. 
LOANS —                                When  Due.  I 
6sg  '10  --.  $103,000 1940| 

NORTH  YAKIMA.     J.  C.  Brooker,  Clerk. 

This  city  is  situated  In   Yakima  County.      Incorporated  May 
All  bonds  Issued  by  the  city  are  exempt  from  taxation. 
LOANS—  When  Due. 

Funding  Bonds 


14    1894. 


6s  J-D    $30 ,000c. --Dec    1   1915 

(Subject  to  call.) 

Sewer  Bonds. 
4s  '06      MS   $48,000c.--Mch    1   1926 

Sewerage  System. 
68  M-N  $00,0u0c.--Nov  2  1911 

Improvement    Bonds. 

4H8'08  seml-an  $80,000    1928 

NORTH   YAKIMA  SCHOOL  DISTIRCT  NO 
LOANS —  When  Due.  4s  '07 

Building  Bonds. 

6s  '94      -..     $20,000 Nov  1  1914 

4!^s'00  ...       11,000 May  1  1920 

4s  '03      ---       22,000 Aug  8  1923 

(Subject  to  call  after  Aug  1  1904.) 
48  '05      --.    $25,000. ..Feb    11  1925 
(Subject  to  call  after  Sept  11   1906.) 

INTEREST  Is  payable  at  New  York.  Chicago.  111.,  and  Olympla.  Wash. 

OLYMPIA.     J.  R.  Devcr,  City  Clerk. 

Olympla  Is  situated  In  Thurston  County.      Incorporated  as  a  town  1859: 
lis  a  city  1881.      Bonds  below  all  owned  b\  State  Ponnancnt  School  Fund. 
LOANS—  When  Due.    Assessed  valuation  1909.. $2, 564, 344 

Refunding  Bonds 


BOND.  DEBT  Nov  1    1910  $218,000 

Floating  debt 34,186 

Assessed  valuation  1910 9,297,510 

(Assessment  about  60%  actual  value) 

City  tax  (per  $1,000)  1910 $12.80 

Total  tax  rate  (per  $1,000)  '10.    29.0'J 

Population  In  1900 .    3,I.M 

Population  In  1910  (Ce)isus) .  .14.802 
INTEREST  on  6s  payable  In   New 
York;   on  4s  In  Chicago. 

7.     Frank  Bond,  Co.  Treas'r. 

ann    $150, 000c Apr  1927 

(Subject  to  call  after  1908  ) 
BOND.  DEBT  Sept  1910..  $242,000 
Assessed  valuation  1909 8,505,375 

I     \  ••<  S.MIU   :,I    .1.   (I   11     .,-.)    a-'t      ^1    X^il.l 

School  tax  (per  $1,000)   1909-.$8  75 
Population  In  1910  (est.) 18,000 


1926 


(Assessment  about  5ii%  actual  \al.) 

Total  tax  (per  $1,000)  1909 $46. on 

Population  In  1909  (est.) 12,000 

Population  In   1900 4,082 


3  "is'oii  J-J      52IHI.00('C 

(Siibicrt  to  call  ;ilter  191  1    > 

BOND.  DEBT  Jan  1  1910. -$200,000 

TAX  FREE. — All  bonds  Issued  by  this  city  are  exempt  from  taxation 
IX'I'lvRKS  r  Is  pay.ible  at  the  olflce  of  Slate  Treasurer 

PIERCE    COUNTY.     W.  A.  Stewart,  Auditor. 

The  county  seat  Is  Tacoma. 
LOANS—  When  Due. 

Refunding  Bonds. 
5s  "If.")      A  O$2(>8.000c...Oct    2  1925 

(Subject  to  call  Oct.   2    1915.) 
8«4s'it6  J-D   J6.i,o00c   -.Juncl  1926 

(Subject  to  call  after  June  1   1907.) 

48  '06      M-S$l."<0,0()OC-..Sept  1    1926 

(Subject  to  call  after  Sept.  1  1916.) 

Funding  Bonds 
flse '96  June$25,000c...Dec    1  1910 
(Js  g  "96  June    23,000C---DtC    11911 

PORT  TOWNSEND,     Geo.  Anderson,  Clerk. 

This  city  Is  situated  In  JclTerson  Countv-.      Incorporated  Dec.  8   1881 


BOND.  DEBT  Jan  1  1910. -$529, 000 
Assessed  valuation,  real. .63, 691  ,505 

Assessed  val.,  personal 14,047.119 

Assessed  val.,  railroads 7,198,072 

Total  valuation  In  1909-.. 84, 936, 696 
(Assessment  about  60%  actual  value) 
State  &Co  tax(per  $1,000)  '09  $15.60 

Population  In   liioti 55,515 

Popiitflllon  In  1909  test  1  140.0110 

INT.^on  3 '.4s  Is  pa.vable  In  Olym- 
pla;  other  bonds  In  .\cw  York  City. 


When  Due. 


-July  1  1911 


LOANS 

City   Bonds. 
(Js  g  J-J      $85.000c. 

Funding  Bonds. 
88  M-N  $29, 100c... Dec    1   1915 

Water  Bonds. 
Os  M-N  $v30.oo()r 20  vcars 

INTEREST  Is  payable  at  Port  Townsend  or  New  York. 

SEATTLE,      VVm.  J.  Bothwcll,  City  Comptroller. 

Scattlelssltuatedin  KIngCounty.  Incorporated  a.s a  town  Jan.  14  1865  and 
as  a  city  Dec.  2  1869. 


(;i':.\.  DEBT  Mch  1   1910  ..$114,100 

Water  debt  (additional) 230.000 

Assessment  debt 26,010 

Floating  debt  - ll.Ooo 

Assessed  valuation  1909 1,292,284 

City  tax  (per  $1,000)  1909 $17.00 

Population  In   I  HOD 3,44» 


LOANS—  When  Due. 

Building  Bonds. 
48  '05      J-J  $175, OOOc... July  1  1925 
4Hs'10 50,000c    1930 

Condemnation    Awaid    Bonds 
Sag    92  A-O$220,000c...Apr    1   1912 

Funding  Bonds. 
Ss    91      J  J  $4(50. OOOc... July  1   191 1 
6s  g  '93  J-J     135.000c. ..July  1   1913 
68  g  '93  J  J     495.000c. .-July  1   1913 

Water  Bonds. 
6sb'92  J-J  $205,00OC..    July   1   1912 

Qcneral  Bonds. 
6sg '92  A-O$240,000c...  Apr    I    1912 

judgment  Bonds. 
6s  g  '92  A-0$27.".. OOOc... Apr    1  1912 

Library-Site  Bonds 
48  g  '02  A  O$100,()()0c.-Oct     15  1922 

Sewer  Bonds. 
5s  g '92  J  J  $i90,nnoc...July  1  1912 

5s  g  '93  J  J     250,000c. --July   1    1913 
4HS'07  MS   l,65O,000c.Mch    1  1927 

Sewer  Tunnel   Bonds. 
&S  g  '93  J  J     $95. OOOC        July  1   1913 

Light  Plant  Extension   Bonds. 
4s  '0  5      J  J.$2."r'.  Oiuic..    Jiilv    1    1925 
4Hs'10  MS  200, OOOc... Mch  1    1930 

Park  Bonds 
48  '07      M-S$500, OOOc... Mch   1  1927 
4s  '09      A-O   500.000c    ..Apr   1  1929 
4Ks'10  MS   500, OOOc... Mch   1  1930 


i«:'4 

1  1927 

1  1928 

1928 

1929 


Municipal   Lighting    Plant  Bonds. 

3»4s'03  J-J   $400  .OOOc.  July  27   r.123 
.T-j.i'Ot   A-O    190. OOOc...  Apr    1 
3«/(8'07  J-J     200. OOOc... July 
3»4s'08  J-J     200, OOOc. ..Jan 
3?4S'08  J-J     200. OOOc... July 
4-  '09      A-O  500, OOOc... Apr 

Cedar   River   Bonds. 
58  '08    J-J§$2, 1(13. OOOc. Jan  1   "11-26 

Refunding  Water  &   Sewer  Bonds. 

5sg  '10  ..  ($869, OOOc-. July  1  'II  '29 

I      62,000c July  1   1930 

Water* Works-Extension    Bonds. 
4J^S'I0  ...     $500,000. ..July  1   1930 

City.HalUSite  Bonds. 

4Hs'10  s-ann$325,000c... 1930 

BALLARD— Annexed  Jan.  29  1907: 

Refunding  Bonds. 
6s    95      J-D    $24, 500c. ..Dec    1   1915 

Funding  Bonds. 
4Hs05   F-A    $75.0000. ..Aug    1   1925 
5s  '10      65,000 May  1   1930 

Water-Works  Bonds. 
6s  95  J-J  •$42,000c.. 
4  V^s  02   F-A    •  10.000c. - 


.Jan 
-Aug 


1915 
1917 
1924 
1907: 


1 

1 

4  Hs  04   A-O   '25, OOOc. ..Oct     1 

COLUMBIA— Annexed   May  3 

(ieneral   Municipal  Bonds. 
«S      '04   F-A      $3,900c..Atig   27  1924 

Water-Works  Bonds. 
08      '02     J  J    •$4.980c..Nov  20   1922 

4HS'10  s-annSOO.OOOc. 1930 

'^  S  These  bonds  are  a  lien  on  a  certain  portion  of  the  revenues  of  the  Water 
Department,  and  are  not  a  general  municipal  Indebtedness. 

•  I.ssued  In  payment  for  water  systems  by  their  respective  cities  prior  to 
annexation.  They  were  then  made  part  of  the  water  plant  of  this  city,  and 
although  they  are  a  general  Indebtedness,  the  Interest  Is  being  paid  from 
the  water  fund. 

INTEREST  is  payable  a-s  follows:  Funding  bonds  of  1891  and  funding 
bonds  of  1893  (first  and  second  series)  at  Seattle  or  at  N.  W.  Harris  &  Co., 
.V  Y  City;  sewer  tunnel  bonds  of  1893  and  sewer  bonds  of  1893  at  City 
Treasurer's  office  or  at  Blair  &  Co..  N.  Y.  City;  library-site  bonds  at  City 
Treasurer's  office  or  fiscal  agency,  N.  Y.  City;  municipal  light  and  powcr- 
p  ant  bond     (series  A  and  B) ,  State  Treasurer's  office;  munlclpal-llght  and 

Rower  plan  -extension  bonds  at  City  Treasurer's  office  or  llscal  agency, 
.  Y  City  Cedar  River  bonds  at  the  fiscal  agency  In  New  York.  All  the 
other  bonds,  except  those  of  tiie  annexed  cities,  at  the  City  Treasurer's 
office  or  at  N.  W.  Harris  &  Co.,  N.  Y.  City.  Interest  on  the  annexed  cities 
bonds  is  payable  as  follows:  C)n  the  refunding  bonds,  the  water-works  bonds 
due  1917  and  1924,  and  on  the  general  municipal  bonds  at  the  fiscal  agency 


n  N.  Y.  City;  on  the  funding  bonds  at  the  Harris  Trust  &  Savings  Bank, 
Chicago;  on  the  water-works  bonds  due  1915  at  the  Chemical  National  Bank, 
N.  Y.  City,  and  on  the  water- works  bonds  due  1922  at  State  Treas'r's  office, 
TOTAL  DEBT,  &c. — Cash  in  treasury  Sept.  1  1910,  $3,047,294. 

Sept.  1  '10.     Sept.  1  '09.     Sept.  1  '08.     Aug.  1  '07. 

Bonded  debt $9,861,380     $8,570,380      $7,570,380     $7,570,380 

Floating   debt 256,142  207,606  237,339  190,570 


Total $10,117,522      $8,777,986      $7,807,719      $7,760,950 

Water  debt  (Included)..    $1,050,000     $1,050,000      $1,050,000     $1,050,000 

In  addition  to  the  above  debt,  the  city  had  outstanding  Sept.  1  1910 
$10,494,964  of  assessment  bonds  and  $1,633,222  of  assessment 
warrants. 

DEBT  LIMITATIO.N. — The  limitation  of  bonded  Indebtedness  Is  10% 
of  tlie  assessed  valuation. 

CITY  PROPERTY. — On  Jan.  1  1910  the  city  owned  personal  property 
real  estate  and  securities  valued  at  $19,686,449. 

ASSESSED   VALUATION. — Assessment  about  50%   actual  value. 

Assessed    Valuation Tax  rate 


Years —                                      Real.  Personal. 

1909 $155,712,53  4  $29,604,936 

1908 149,279,822  28,856,896 

1907 126.299,262  29,465,824 

1906 110.655,398  15.119.110 

1905 57,149.371  13,004,382 

1901 35,236,279  7,744,645 

1895 26,988,114  3,979,724 

1891 38,386,755  6,239,740 


Total.         ppr  $1,000 

$185,317,470  $33.56 -(- 

178.136,718        30.30 

155,765,086         35.00 

125,774,508        30.00 

70,153,753        34.50 

42,980,924         31.00 

30,967,838         33.10 

44.626,495         17.60 


CITV  TAX  rate  (per  $l,ooo)  for  1909  In  the  "old  limits"  was  $15.69;  In 
the  "new  limits"  it  was  $15.14;  and  In  South  Seattle  $14.20.  The  total 
tax  rate  given  above  is  for  the  "old  limits";  the  total  rate  for  the  "new 
limits"  was  $33.03;    and  In  South  Seattle  $32.09. 

POPULATIO.N.— Thepopulationin  1908  was  estimated  at  about  275,000; 
In  1900  (Census),  80,671;    in   1890.  42,837;    In   1880,  3,533. 
SEATTLE  SCHOOL  DISTRICT  NO.  1.      B.  C.  Terry,  Secretary. 

This  school  district  is  In   King  County  and  includes  the  city  of  Seattle 


LOANvS- 

School  Bonds — 


When  Due. 


5s 
.is 

Is 

4  Vas 
4  ijS 

4Hs 
43  '06 

6s 


J-J  5100,000c    

J-J  4110, 0(iOc...  July 
M-S  275,000c. ...\I<h 
A-O  1110, OOOc...  Oct 
M-N  300, OOOc. -.Mav 


M-S  200.000c 
J-J  500,000c 
J-D  30,000. 
4  '<;-'08  .\1  N  300.000- 
4s  '08      M-N  200,000c. 


-Sept  1  1920 
..Jan  1  1926 
.Dec  15 1911 
.Mav     1    U)28 

-May  1  1928 
30 


4Hs'10  MS   500, OOOc. Mch  1   '11 
District   No.  2  (Annexed.) 

6s  S1.T,000 Feb  1912 

District  No.  9  (Annexed.) 

Cs  S9.000 Apr  1912 

5s  3,000 .Septl921 


District  No.   18  (Annexed.) 

7s  510,000 July  1911 

4s  15.000 July    1923 

1   1915         District    No.   73  (Annexed.) 

1   1922    6s  ...    $30,000 Feb       1918 

1   1923|4Hs         ...       55.000 June      1928 

1  1924  I  4s  '09     M-N  $400, OOOc. May  1  1920 
District   [No.  i(j   lAiiiiexed.) 

4  Hs         F-A  $.'0,00(1 Feb  1923 

4!^s        MS      10,000 Sept  llil9 

4Hs  -M-S  8,000.  -..  -Sept  1S'21 
3Hs'07    V    \      711  Oi\ii  Mar    Hi27 

BOND.  DEBT  Mch  1  '09   $3,275,000 

Sinking  fund 3,591 

Total  assessed  val.  1909.192,243,873 
(Assessment  about  3-5  actual  value.) 
School  tax  (per  $1,000)  1909. .-$4. 55 

Value  of  school  prop'tv 4 .026 .067 

Po|.iil;uion  ill   111)  (est.)  -  -      300  000 

INTEREST  Is  payable  at  office  of  County  Treasurer  or  at  the  State  flsca' 
agency  In  New  York  City. 

SNOHOMISH  COUNTY,     C.  L.  Lawry,  Treasurer. 

County  seat  Is   Everett. 
LOANS—  When  Due. 

Redemption  Bonds. 

6s  ...     $23,000 Feb   1    1912 

(Subject  to  call.) 

Refunding  Bonds. 

3Ms         ...     $53.000 Aug  1    1925 

(Subject  to  call.) 

Road  and  Bridge  Bonds. 

5s  .--     580,000 Feb   1    1913 

BOND.  DEBT  July  1  1910.5156,000 

INTERE.ST  on  6s  Is  payalile  at  A.  B.  Leach  &  Co..  New  York  City,  and 
at  Olympla;  on  3  ^^'s  at  Olympla.  and  on  the  5s  at  A.  B.  Leach  &  Co.,  N.  Y. 

SPOKANE       Robert  Fairley,  Comptroller 

This  city  Is  situated  In  Spokane   County.      Incorni-rated    Jan    15 
LOANS—  When  fitje.|4s  g  '05  J-J  $450,000c...July 

Funding  Bonds, 
6s  .\0  $700 .OOOc. Oct     1   1911 

Refunding  Bonds. 
5Us         F-.\S3(l0.iiO0c    -.Feb    1   1918 

Crematory  Bonds  (Tax-Exempt). 
4Hs  '09  K-A  $70. OOOc... Feb    1  1929 

Bridge  Bonds  i.Tax  Exempt) . 

■  .  Dec    1  1 932 

-July  1  1934 


Dyking  Dlst.  debt  (addlt'l)--$57.000 

Floating  debt 166.770 

TOTAL  DEBT  July  1  1910.-379,770 

Sinking  fund  and  cash 82,849 

Total  assessed  val.  1909.-34,956,872 
(Assessment  about  48''o  actual  val.) 
Slate&Co.lax(per  $1,000)  '09. $17. 20 

Population  In  1900 23,950 

Population  In  1905  (est.) 50,200 


4  '<jSg'07J- 05400, OOOc 
4nsg'09  J-J  500,000. 

Park  Bonds 
5s  J-D    100,000.. 

Water  Bonds. 
63  A-O  $.".00,000. 

5s  M-S      50.000c 


-Dec    1  1927 


ISfll. 

05  J-J   $450.000c...July  1  1925 

4Hsg'10J-J    400,000 Jan    1193& 

GEN.  BONDS  Mch  1  1910  $3,070,000 

Assessment  bonds 1,555,946 

Floating  debt 765,127 

TOTAL  DEBT  Mch  1  1910  5,391,073 

Sinking  fund 7,236 

NIOT  DEUT  Mch  1  1910_..5,383,8.'17 
Assessed  valuation  1909.-67,273,279 
1  X^si-.s.sinciii   aiioHi    (ill";,  ■■icllial   vai.) 

City  tax  rate  (per  M)  1909 $14.00 

Total  tax  rate  (per  M)  1909...   32.50 

Population  In   1890.-- 19,922 

Population  In  1900  (Census) ..  36,848 

I'opulatlon  In  1910  (est) 125.000 

being  payable  by  spec- 


.Oct   1   1911 
-Sept  1   1914 
Improvement  bonds  are  not  considered  city  debt,, 
lal  assessment. 

CITY  PROPERTY. — The  city  Inventory  on  Jan.  1  1910  showed  real 
estate  buildings,  library,  department  eqtilpments,  tec,  to  the  value  of 
$    .69  1,(108.  Uiclmlliitr  water  system  valued  at  $2,972,96  2. 

1. NT i: REST  and  principal  of  the  city  bonds  are  iiayable  In  New  York  City. 

SPOKANE  SCHOOL  DISTRICT  No.  81.     E.  A.  Thomas,  Secretary  Board 

of  Directors. 
LOAN.S- 

Building   Bunds. 

5s  J-J      550. OOOc. 

4s  F-.A    120, OOOC 

■1  "-.jS  .M-S   200, OOOc. 

4  Hs'O?  J  J      200.000c- 
(Subject  to  call  after 
4  ^>-'  IS    :    !      •'  ■  i.ii  ■'  c 


When  Due. 


.Jan  1  1918 
.Aug  V\  1-22 
.Mch  1  1924 
-July  1  1927 
July  1  1917) 
.|..|  ■      I    1  •■• 


Refunding  Bonds. 
4^s'I0   ...  $250.000 ..1030 

BOND.  DEBT  Sept  1  1910$1 ,470,000 

Floating  debt 291,780 

TOTAL  DEBT  Sept  1  '10.    1,761,780 

Cash  on  hand 248,739 

Assessed  valuation  1909.  .67, 357 ,828 

(Assessment  about  3-5  actual  value,) 

4!^s'09  J-J  $400, OOOc. .July  1  1929  I  School  tax  (per  51,000)    1910.  .$4.50 

(Population  In  1910  (est.) 110.000 

INTEREST  on  the  4  H  %  bonds  due  1924  Is  payable  at  the  County  Treas- 
urer's office  or  at  the  State  fiscal  agency  In  New  York  City,  and  on  the 
bonds  of  1907  in  New  York  City. 

SPOKANE    SCHOOL    DISTRICT    NO.    122.     Z.   Stewart,   County   Treas- 
urer (P.  O.  Spokane) 


LOANS—  When  Due. 

School-Bldg.   Bonds  (Tax-exempt). 
6s  J-D   $17, OOOc. -Junel  1914 

5s  J-D      25.000c..    Junel   1922 

(Sublcct  to  call  after  June  1    1017) 


Floating  debt .$30 ,251 

Sinking  fund  and  cash 18.362 

Assessed  valuation  1909.  .  .1 ,328,274 
(Assessment  about  45%  actual  value) 
School  tax  (per  $1,000)  1910..  .$8.00 


BOND.  DICBT  Sept  26  'lO.  .$42,000  |  Population  In  1910  (est.) 5,000 

INTEREST  on  the  6s  Is  payable  at  the  New  York  Security  &  Trust  Co.. 
New  York  City,  and  on  the  5s  at  the  (l.scal  agency  In  New  York  City. 

SPOKANE  COUNTY.     R.  W.  Butler,  Auditor. 

Counts'  seal  is  Spokane. 
LOA.N.S —  When  Due. 

Refunding    Bonds. 
48  J   I)    $183,000C-.Dec    1   1921 

(Subject  to  call  after  1911.) 

Court  House  &  Jail  Bonds. 
4  Ms         A  O   $300,000c  .Oct     11923 
(Sublect  to  call  afteiOct  1  1913.) 
BOND.  DEBT  Oct  1  1910.  .$483,000  I  Population  In  1910  (est)... 

l.NTEREST  is  payable  at  Fiscal  Agency  in  New  York. 

STEVENS  COUNTY.     L.  E.  Jesseph,  Auditor. 

County  scat  Is  Colvllie.     A  portion  of  this  county  has  been  taken  to  form 
the  new  Ferry  County. 
LOAN.S—  When  Due. \\^O^T>.  DEBT  Jan  1  1910. .$215,000 

Refunding  Bonds.  |  Floating  debt 35,000 

41^8        .l-.l     535. OOOc 1921  I  Total  assessed  val.  1909- -  .8,606,290 

(Sut'lcct  to  call  after  1911.)  '  (A.sscssmcnt  about  37%  actual  val.) 

Funding  Bonds.  IStatc  &  Co.  tax(per  $1 .000)  '09$26.00 

4Hs'09  ...  $180, OOOc 1929 1  Population  In  1910  (est.) 35,000 

(Sublect  to  call  after  1919.)  |  Pomilatlui)  in  1900 10.543 

INTEREST  Is  payable  at  New  York  City. 


Floatlngdebt $36,165 

TOTAL  DEBT  Oct  1  1910..    519.165 

I'aMi  o^i   i.a.i.l  36.323 

Total  as.sesscd  val.  1910.112,181,840 
(Assessment  about  39  "Jf,  actual  value) 
State&Co.tax(per$l,000)'10..$13.00 

Population  In   1900. 57,542 

150,000 


Nov..  1910.1 


NEVADA-DEBT  OF  STATE. 


157 


TACOMA.     A.  V.  Fawcett,  Mayor;  John  F.  Meads,  Control. 
Tacoma  Is  the  county  seat  of  Pierce  Co.     Incorporated  Nov.  8   1883 
At  an  election  held  Jan.  8  1910  suburbs  of  this  city  having  an  area  of  lOo 
square  miles  voted  In  favor  of  annexation.     V.  90,  p.  182. 


LOANS —  When  Due. 

Bridge  Bonds. 

53  e  '93  J-D$100.000c..-.Iune  1  1913 
4;^s'09  J-D    300, 000c-. -July  1  1929 

City  Hall  Bonds. 
6s  g  '91  A-OS200,000c..Apr  15  1911 

Funding  Bonds. 
6s  g  '91  A-O  S3r)O,OO0c.Apr  15  1911 
5s  g  '00  F-Al,U93,000c.Fcb   15    1920 

Local  Impr't  (Assessm't)  Bonds. 

Street  7s $2,168,703 

Sevper  7s - 162,050 

Water -  148.590 

Surface  Water  Drainage  Bonds. 

4Hs'09  J-J     $75.000 July  1  1929 

4Hg'10J-J     100,000c. . -July  1  1930 

Water  and  Light  Bonds. 
68g'93  J-D$2.080,000c.-June  1  1913 

INTEREST  on  the  City  Hall  and 


Light  and  Power  Bonds 

4Hs'09  J-J  $300, 000c. -.Jan    1  1929 
GEN.  RD.  DT.  Oct  1  1910$4,598,000 


Warrants  outstanding 272,000 

ImproVt  debt  (add'l) 2,479,343 

TOTAL  DEBT  Oct  1  1910  7,349,343 

Sinking  fund  assets 387.564 

NET  DEBT  Oct  1  1910_..  6,961,779 
Water  &  light  d't  (Incl.)..  2,580,000 
Asses.sed  valuation,  real-. 55, 121, 426 

Assessed  val..  personal 11,275,244 

Other  asses.sable  prop'ty..   3.542,517 
Total  assessed  val.  19U-.69,939,187 
(Assessment  at  3-5  actual  value.) 
Total  tax  (per  $1,000)   1911. .$32. 15 

Population  in  1900 37,714 

Population  in  1910  (est.) 125,000 

Population  In  1910  (Census)  ..82,972 
6%  funding  bonds  Is  payable  at  the 

office  of  the  Mercantile  Trust  Company.  New   York;  on  the  5%  funding. 

on  the  bridge,  water  and  light  bonds  and  the  bonds  of  1909  and  1910  at  the 

Trust  Co.  of  America,  N.  Y.;  on  local  Impiovement  bonds  at  office  of  City 

Treasurer. 

TACOMA  SCHOOL  DISTRICT  NO.  10.     Alfred  Lister,  Secretary. 


When  Due. 


-Aug  1  1911 


BOND.  DEBT  Apr  1910. ..$510,000 

Floating  debt 236,923 

TOTAL  DEBT  Apr  1910.-.   746,923 

Sinking  fund 118,131 

Value  school  property 1,737,819 

Total  assessed  val.  1909.. 59,390. 150 
(Assessment  about  60  %  actual  value) 

Tax  rate  (per  $1,000)  1909 $5.80 

Feb    1  1920  I  Population  In  1909  (est.) 110,000 


.Aug 
.Oct 


1911 
1913 


LOANS— 

Building  Bonds. 

4Jis'05  M-S$200,O00c...Sept  1  1925 
8s  F-A     86,000c.. 

Fnding  Bonds. 
Cs  g  F-A  $64,000c.- 

68  A-O     60,000c.. 

Refundng    Bonds. 
iViS         F-A$100.000c 

INTEREST  on  bonds  payable  at  State  fiscal  agency  In  New  York 

WALLA  WALLA.     T.  D.  S.  Hart,  Clerk. 

This  city  Is  In  Walla  Walla  County. 


LOANS —  When  Due. 

Water  and  Sewer  Bonds 
es  '09     Jan    $182,000c    1926 

Fundint»:  Bonds. 
«s  '02     May  $4 0,000c    1012 

Waler-Works  !{07ids. 

4Hs'e9  M-S$133.000c    ..1919 

5sg '06  Nov  250,000c 1936 

(Subject    to    call.) 

City-Hall  &  Fire-Station   Bonds. 
5s  g  '08  J-J     $100, OOOc. -Jan  1  1928 

INTEREST  on  the  funding  bonds  Is  payable  at  the  Chemical  National 
Bank;  on  the  other  bonds  at  the  fiscal  agency  in  New  York  City. 

I .     Margaret  Center, 


GEN.  BONDS  July  1  1910.  $766,304 

Assessment  debt 230.923 

Floating  debt 199 ,095 

TOTALDEBT  July  1  1910  1,196,322 
Total  assessed  val.  1909... .7, 753, 361 
(Assessment  about  40%  actual  value) 

Tax  rate  (per$l,000)  1909 $15.00 

Population  In  1900 10,049 

Fopulatloii  111  1910  (est.)   ..    .22,000 


WALLA  WALLA  COUNTY  SCHOOL  DISTRICT  NO 
Secretary,  P.  O.  Walla  Walla. 

When  Due.  \      Building  Bonds. 

Oct    1  1011  :5s  '10     F-A  $50,000. 

-..Sept  21  1923 


LOANS— 

4s  '01      ...    $25,000 

4HS'03 63,500 

Refunding    Bonds. 
4^s'08  M-S  $30,000.. -Sept  15  1928 
(Subject  to  call  after  Sept  15  1018.) 

4s  '08     ann    $167,000 1028 

(Subject  to  call  at  any  time.) 

INTEREST  payable  at  the  Harris  Trust  &  Savings  Bank,  Chicago. 


Aug  1  1930 
BOND.  DEBT  Oct  1910..  $335,500 
Assessed  valuation  1900. ..8, 481, 541 
(Assessment  about  H  actual  value.) 
School  tax  (per  $1,000)  1909. .$10.00 


WHATCOM  COUNTY.     Alex  Van  Wyck,  Auditor. 


County  seat  Is  BelUngham. 

LOANS —  When  Due. 

Funding  Bonds, 
gs  May  $11.5000. -.May  1  1913 

Refunding  Bonds. 
4Hs        J-J  $200 ,000c. --Jan    1  1922 

(Subject  to  call  after  Jan.  1  1912.) 
BOND.  DEBT  Jan  1  1910--$211,500 
Floating  debt 497,786 


TOTALDEBT  Jan  1  1910. .$7 

Cash  In  treasury 

Assessed  valuation  1909.. 23.1 
(Assessment  about  60%  actual 
State&Co.tax(per  Jl.OOO)  '08. 

Population  In  1900 

Population  In  1890 

Population  In  1908  (est.) 


09,286 
25,505 
00.400 
value) 
$11.50 
24,116 
18,591 
80.000 


INTEREST  Is  payable  at  fiscal  agency  In  New  York. 


YAKIMA  COUNTY.     WUbur  Crocker,   Auditor. 

County  seat  Is  North  Yakima. 
LOANS —  When  Due.  I  Total  assessed  valuation. $27, 097, 985 


County  Bonds. 

«)^s'89 $80,000c&r ..1919 

6Hs'02 18,000c&r 1912 

4s  '06      80.000c&r 1926 

BOND.  DEBT  Jan  1  1910- -$178,000 
Cash  In  county  funds 26,885 


(Assessment  about  60  %  actual  val 
State*  Co.taxfper  $1 ,000)'09. $17.39 

Population  In  1900 13,462 

Population  In  1909  (est.) 45,000 

INTEREST   payable    in   New   York 
and  San  Francisco. 


ADDITIONAL  STATEMENTS. 


Floating    Assessed  Tax  per 
Debt.       Valuation,  il, 000. 

$  $  $ 

6,032   /I. 062, 115      5.00 

60,000   ;i,219,918al0.00 

ri, 276, 926    17.00 

r3,269,885    29.70 

3.500      1,500.000      9.00 
None  ffl  ,387,820   10.00 

44, 462£710, 940,439     

25,201      1,777,813   13.50 


Pov., 

•1905. 


3,500 
6',642 


3,931 


103,275 
10,000 


4,786 


Bonded 
Debt. 
$ 
Adams  County  Sen.  Dlst.  No.  15  36,000 

Anacortes,(c)  Skagit  County None 

Anacortes  Sch.  Dlst.  No.  18...  40,000 

Asotin  County 25,000 

Benton  County  Sch. Dlst.  No.16  41,000 

Buckley  School  District 35,000 

Chelan  County 26513 

Chelan  County  Sch.  D.  No.  46.  52,000 
Chewelah  Drainage  Dlst.  No.  2.2:76,000 
Colville  School  District  No.  3-. 2:25,000 
Ellensburg  School  Dlst.  No.  3.2>40,000 

Ferry  County 51 ,000 

Hlllyard  School  District 42,000 

HlUyard  (C) ,  Spokane  County.   39,000 

Kent  (C),  King  County 69,000 

King  County  Sch.  Dlst.  No.  133  58,600 
King  County  Sch.  Dlst.  No.  153  40,000 
King  County  Sch.  Dlst.  No.  162  55,000 

Klickitat  County 53,000 

Olympla  School  District 55,000 

Okanogan  County None 

Pacific  County 183 ,000 

Pacific  School  District  No.  32- .2:30,000 
Port  Angeles,  Clallam  County..  86,000 

Puyallup,  Pierce  County. 62,800 

Puyallup  School  District 64,000 

Sedro-Wooley  (C) ,  Skagit  Co.  .2:40,000 

Skagit  County 1 00,000 

Skagit  Co.  Un.  H.  S.  D.  No.  4.   40,000 

South  Bend,  Pacific  County 60,000 

Sprague,(c)  Lincoln  County 35,000 

Thurston  County 32,000 

Vancouver  (C) .  Clark  County..  4S,000 

Walla  Walla  County 80,000 

Wenatchee  (C),  Chelan  County.  168, 500 
Yakima  Co.  Sch.  Dist.  No.  39.. 2:30, 000 
Yakima  Co.  Sch  Dlst  No.  54..  40,000 
Yakima  Co.  Sch.  Dlst.  No.  63.. 2:30, 000 

•  State  estimate,  a  Total  tax.  0  County  tax.  c  State  and  county 
tax.  d  City  tax.  e  1908  values,  f  1909  values,  ff  1910  values,  a:  This 
covers  merely  a  recent  Issue  of  bonds;  we  are  not  Informed  as  to  what  Is 
total  debt. 


/'2,737,610c20.40 
1,400,000  13  00 

875,000     

(7759,365a34.50 

/762,802     

11,907    r2,961,771      8.00 

/1,714.930     

/8,067,719C18.80 

63,408    /2,741,330      7.00 

200.000   (75.404  082  C24.00 

95,000   !78,368,011c20.00 

ib'r.666  g'f,V67",ii3u34'6o 

10,000      l,507,471a36.00 
8,670    /'1,926,868   10.00 


143, 0S3    12,804,324  cl7  00 
(71,318,119     ... 
g  653,098      .. 

r440,972dl5.00 

;9, 709,697  C20.50 

3,654,279a44.00 

/24, 948, 438  

40  ,000  g3,000,000al0.00 


10,000 

15,000 

97,681 

None 


12.945 


1,500 


/782,610  10.00 


State  of  Nevada. 

ITS 

DEBT,  RESOURCES,  ETC. 
Organized  as  a  Territory  (Act  March  2  1861). .March  2  1861 

Admitted  as  a  State  (Act  March|21  1864) Oct.  31  1864 

Total  area  of  State  (square  miles)       110,700 

State   Capital Carson   City 

Governor  (till  Tues.  aft.  1st  Mon.  Jan.  1911). D.  S.  Dickerson 
Sec'y  of  State  (till  Tues. aft.  1st  Mon.Jan.'ll)_W.G. Douglass 
Treasurer  (till  Tues.  aft.  1st  Mon  Jan.  1911)__.D.  M.  Ryan 
Comptroller Jacob  Eggers 

LEGISLATURE  meets  biennially  In  odd  years  on  the  third  Monday  In 
January,  and  sessions  are  limited  to  sixty  days  with  pay  for  only  sixty  days. 

HISTORY  OF  DEBT.— For  early  history  of  State  debt  see  "State  and 
City  Supplement"  ol  April  1894,  page  150.  The  details  of  the  debt  are  as 
given  below 

'  ~     "  "  '  Prlncipal- 


LOANS- 


— Interest- 


Payable    When  Due.  Outsland'g 
J-J       Irredeemable  $380,000 


Name  and  Purpose.  % 

•  School  Fund  bonds  April  1  1870 5 

do  Sept    2  1903 4  J-J      Sept    2  1923  20.000 

do  Aug    1  1905 4  J-J     Augr    1  1025  16,000 

do  Past-aue  bonds 60,000 

aUnlverslty  Fund  bonds,  Aug  1  1005..     4  AugllOlS  6.000 

ao  Past-due  bonds      ..        6.000 

b  State  Univ.    Fund  Past-due  bonds.   ..  14,000 

•  These  various  oonds  are  all  held  by  the  State  School  Fund,  which  owns 
In  addition  $215,000  United  States  4s,  $1,008,000  .■(%  and  3H%  bonds 
of  the  State  of  Massachusetts  and  $185,000  State  of  Idaho  4%  bonds. 

a  These  various  bonds  are  all  Meld  by  the  University  i-und  »0,iiui)  Acre 
Grant.     This  fund  also  holds  $68,500  Massachusetts  State  3s  and  3 Ms 

b  This  fund  also  holds  $33,500  Massachusetts  State  3s  and  3Hs 

TOTAL  DEBT  &c. — The  total  debt  of  the  State  on  Jan.  1  1910  (exclusive 
of  the  Irredeemable  bonds  for  $380,000)  was  $122,000;  floating  debt  (war- 
rants), $26,243,  and  cash  In  treasury,  $560,785. 

ASSESSED  VALUATION. — The  following  statement  shows  the  assessed 
valuation  of  real  and  personal  property  In  the  State  and  the  net  proceeds 
of  mines  for  the  years  Indicated: 


Personal 
Years —  R'-nl  Estate.        PropertU- 

1909       .  $53,979,656      $19,845,945 

1908 V.        50,482,257        23,373,886 

1>)07 49  701',14«         l.i.a.sL'.filS 

1906 32.242,372        12.223,625 

11)05 ..         .(0.657,241         10,987,859 

1900 - 16  578,404  7,602,452 

1890 l'>  934,721  7,728,663 

1880 17  742,714  9,855,944 

1870..  -    11320,113  8,377,995 

1875  ..    -  —18,698,276— 

The  State  tax  rate  (per  SI  000)    for   1900  was 
DEBT    LIMITATION. — State    debt  In     Nevada 


Net  Proceeds 

of  mines 
$5,784,601 

3,154,109 

6.901,516 

2,378,012 

1,594,584 
105,000 
686  709 

4,496,738 

5,910,398 

3,286.672 
$6  0(1 

Is   strictly  limited 


Total 
A  ssessment 
$79,610,202 
77,010,252 
71,086,282 
46.843,008 
43,239.684 
24,286,757 
25,350,094 
32,095,397 
25.608.507 
21,984,948 


but 


there  Is  no  limitation  as    to  county,  city,  &c.,  debts.     The   constitutlona 
provisions  will  be  found  In  the  "State  and  City  Supplement"  of  Apr.  1.'*  1907 
POPULATION  OF  STATE. — The  1900  figures  Include  persons  on  Indian 
reservations  not  considered  in  previous  aggregates.     Of  such  persons  there 
were  1,594  In  1890  and  6,800  In  1880. 
1U00-.  42.335I1890--  45  76111880..  62.266  1 1870..  42,491  |  1860 6,85V 

CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  NEVADA. 
ELKO  COUNTY.     A.  G.  Dawley,  Clerk. 

Elko  Is  the  county  seat. 
LOANS —  pyften  DMe.  I  Floating  debt $20,000 

Court  House  and  Jail  Bonds.  |  Assessed  valuation  1909- .12,000,000 

6s  g '09  Feb  $95,000 Jan    'll-'29 1  (Assessment  about  H  actual  value.) 

BOND.  DEBT  Mch  1910 $95,000]  State&Co.tax(per$l  .000) '09.  .$16.20 

(Population    In    1900. 5,688 

INTEREST  Is  payable  at  County  Treasurer's  office. 

GOLDFIELD  SCHOOL  DISTRICT  NO.  4.  A.  A.  Codd,  Clerk. 

A  district  In  Esmeralda  County. 


LOANS —  When  Due 

School  BIdg.  Bonds  {Tax  exempt). 

8sg    07  J-J      $40, 000c 1917 

7s  '08      J-J        50,000 1913-1917 


BOND.  DEBT  May  1910-.     $90,000 

Total  assessed  val    1910 1,500,000 

(Assessment  about  35  %  actual  val.) 
School  tax  rate(per$l,000)  '10.   $.75 

Population  In  1910  (est.) 5,000 

INTEREST  Is  payable  In  Chicago,  111. 

RENO.     H.  E.  Christie,  City  Clerk. 

city  of  Reno  was  Incorporated  under  an  Act  of  the  Legislature  approved 
Marcli  J6  1003;  amended  March_1905.     All  bonds  are  tax-exempt. 


City  Hall  Bonds. 

5s    07     J-J     $50,0000 1937 

Sewer  Bonds. 

5s  '06      J-J     $35, 000c Julv  1   1936 

5s  '09     J-J       50.000c 1934 

Park  Purchase  &  Imprt.  Bonds. 
5s  g '07  J-J     $25 ,000c. -.Jan     11937 

(Subject  to  call  after  Jan  1  1917.) 

TOT.  BD.  DT.  Nov  1910.. $323, 250 

Assessed   valuation    liioy  ..9  ,080,000 

(A.ssessment  about  70  ";,  actual  val.) 

Total  tax  rate(per$l,000)  '09. $26. 00 

Population  In  1909  (est). 18.000 

Population  In  1900  (town) 4,500 

I  T^ip'il'n  Reno  Precinct  1900      .5,076 
INTEREST  payable  at  office  of  County  and  ex-offlclo  City  Treasurer. 
RENO  SCHOOL  DISTRICT  NO.  10.     Theo.  W.  Clark,  Clerk.  P.  O.  Reno. 
LOANS —  PT/ien  Due.  I  BOND.  DEBT  Oct  1910.     $121,000 

5s  '03      --.     $26,000 1911-1923|Assessed  valuation  1910.-12,000,000 

(Part  due  each   year.)  |  (Assessment  about  3-5  actual  value.) 

5s  '09     M-S  $95,000-. Mch  1  'll-'29 1  School  tax  rate  (per$l,000)'10.$4.60 
INTEREST  Is  payable  at  the  County  Treasurer's  office  In  Reno. 

WASHOE  COUNTY.     D.  B.  Boyd,  Treasurer. 
Reno  Is  the  county  seat. 


LOANS—  When  Due. 

Street   Bonds. 
7s  ...     $11,500 

Fire  Dept.  Bonds. 
6s  '01     J-J      $7, 000c. Jan   1    ■11-'17 
5s  '04     J-J       30. 000c. --Jan    11924 
(Subject  to  call  after  Jan  1  1909.) 

Bridge  Bonds. 
5s  Jan    $24, 000c 

University   Building. 
6s  J-J       $l,000c Jan  11911 

Qeneral  Improvement  Bonds. 

6s    g        ...     $35, 000c 

5s  50,000 


LOANS 

Bridge  Bonds. 
5s  '05     Jan    $58,000c. 

Court-House  Bonds. 
5s  '04  Dec  $24, 000c. 
5s  '09      150,000c- 

Hospital  Bonds. 
5s  Dec  $14, 000c 


When  Due. 


..Jan'll-'SO 

.Jan   '20-'33 
.Jan  1  •20-'34 


BOND.  DEBT  Sept  19 '10     $246,000 

Floating  debt 25 ,000 

Assessed  valuation,  real..  10, 483, 600 

Assessed  val.,  personal 5,460,400 

Total  valuation  1909 15,944,000 

(Assessment  about  70%  actual  val.) 
State  &  Co.tax(per$l,000)'10.$16.50 

Population  In  1900 9,141 

Population  In  1909  (est.)..    ..15,000 
INTEREST  payable  at  the  office  of  the  County  Treasurer. 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  counties  and  municipalities 
In  Nevada  which  are  not  represented  among  the  foregoing: 

Bonded  Floating    Assessed 
debt.         debt,   valuation. 

Carson  City  Sch.  Dlst.  No.  1.. $32. 000     $1,200,000 

Elko  School  District 40,000       None  &1, 650, 000 

Esmeralda  County.. 54.000     67,944.536 

Fallon  (C),    CiiurchlU  County  45,000        None       6465,700 

Humboldt  County 48,000     22,180  67,769,827 

LasVegasSchoolDIst.  No.  12.   30,000     6600,000 

Lincoln  County 435.000     62,200,000   C22.96       3,284 

Nye  County 72,000        None   64.629,284       _ 

Ormsby  County e71,000        5.000   61,357,000    C21.50     

Sparks  (C),  Washoe  County..   65,000       None  d3,400,000  028. 50    

White  Pine  County... 43,802      13,519     4,181.641       

Wlnnemucca(C),HumboldtCo.z36,000     


Tax  per 
$1,000. 

Y.bb 

23.50 

028.30 
C15.00 


Pop'n. 

1000. 


(C)  city,  o  Total  tax.  6  1909  values,  c  State  and  county  tax.  d  1910 
values,  e  Total  debt,  x  This  covers  merely  a  recent  Issue  of  bonds;  we 
are  not  Informed  as  to  what  Is  total  debt. 
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Debts  and  Resources 


OF    THE 


IN     THE 


SOUTHERN    STATES 


INDEX    FOR     THE    SOUTHERN    STATES,     CITIES,     Etc 


VIRGINIA— State,  Cities,  &c Pages  158  to  161 

WEST  VIRGINIA— State,  Cities,  &c Pages  161  to  162 

KENTUCKY— State,  Cities,  &c Pages  162  to  164 

TENNESSEE— State,  Cities,  «fec Pages  164  to  166 

NORTH  CAROLINA— State,  Cities,  &c  ..Pages  166  to  168 
SOUTH  CAROLINA— State,  Cities,  &c... Pages  168  to  170 
GEORGIA— State,  Cities,  &c Pages  170  to  173 


FLORIDA— State,  Cities,  &c Pages  173  to  174 

ALABAMA— State,  Cities,  &c Pages  174  to  176 

MISSISSIPPI— State,  Cities,  &c Pages  176  to  178 

LOUISIANA— State,  Cities,  &c Pages  178  to  179 

ARKANSAS— State,  Cities,  &c Pages  179  to  180 

TEXAS— State,  Cities,  &c Pages  180  to  186 


State  of  Virginia. 


ITS 


DEBT,  RESOURCES,  &c. 


Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 42,450 

State  Capital   Richmond 

Governor  (term  expires  Feb.  1  1914) Wm.  Hodges  Mann 

Sec'yof  Com'wcalth  (termexp.  Feb.  1  1914) B.  O.  James 

Auditor  of  Pub.  Ace.  (term  exp.  *Mch.  1  1912)  Morton  Marye 

Treasurer  (term  expires  Feb.  1  1914) A.  W.  Harman  Jr. 

Second  Auditor  (termexp.  *Mch.  1  1912) John  G.  Dew 

•  These  officials  are  elected  by  the  General  Assembly  and  hold  office 
for  four  years. 

LEGISLATURE  meets  biennially  In  even  years  on  the  second  Wednes- 
day In  January,  and  sessions  are  limited  to  60  days,  but  may  be  extended 
lor  a  further  period  not  exceeding  30  days,  provided  thrce-Ufths  of  the 
members  elected  to  each  house  concur. 

MUNICIPAL  AND  COUNTY  INDEBTEDNESS — A  new  Constitution 
went  Into  effect  In  April  1902.  One  of  Its  provisions  Axes  a  limit  of  Indebt- 
edness In  the  cases  of  cities  and  towns  of  11^%  of  the  assessed  value  of  real 
estate,  unless  the  Issue  be  authorized  by  a  majority  of  the  iiualUicd  voters. 
V.  74,  p.  741.  Under  a  law  passed  In  1908  (Chapter  70)  the  rlifht  Is  given 
to  any  maslsterlal  district  located  In  counties  of  this  Stale  to  Issue  bonds 
at  not  exctedlnc  6  %  Interest  for  roads  and  bridges  up  to  1 0  %  of  the  assessed 
value  of  the  taxable  property  contained  therein,  provided  they  are  author- 
ized by  a  majority  vote.  A  tax  levy  must  be  made  each  year  to  meet  the 
Interest  and  provide  a.  sinking  fund  to  extinguish  the  debt  In  thirty-tour 
years. 

STATE  DEBT. — For  a  detailed  report  of  the  Virginia  debt  as  It  stood  prior 
to  1892,  and  for  the  history  of  the  debt  settlement  made  by  and  between 
the  Virginia  Debt  Commission  and  the  Bondholders'  Committee,  see  the 
"State  and    City    Supplement"    of    April.     18i)3.    pages      151    and    152. 

On  Oct.  1  1910  Virginia's  debt  stood  as  shown  below: 


When  Due.]      Century  Bonds,  Act  of  1892. 

3s    J-J     $16.666,328. 72.. July  1  1919 


LOANS— 

Riddlebergcr  Bonds,  Act  of  1882. 
3s    J-J      $.'j.77.').954.16      July   1    1932 
(Subject   to   call    after    lono.) 

The  Literary  Fund  on  Oct.  1  1910  held  $223, .'iOO  Century  bonds  and 
$1,579,927.28  of  Rlddlebergers;  total,  $1,803,427.28.  These,  being  held 
alive  In  the  Fund,  form  part  of  the  outstanding  amounts  In  the  table. 

Of  the  $16,6ii6..'):8.72  Century  bonds,  $5,304,000  are  coupon.  $11,300,700 
registered  and  $1,628.72  fractional  ccrtlflcates;  of  the  $5,775,954.16  Rlddle- 
bergers, $1,612,000  are  coupon,  $4,162, SOOare  registered  and  $1,154.16 
are  fractional  certificates. 

The  interest  on  the  Century  bonds  was  2%  for  the  first  10  years  (or  until 
July  1  1001)  anil  3%  thereafter.      Both  Issues  are  exempt  from  taxation. 
"Total  amount  of  outstanding  bonds  Issued  under  Act  of    Feb.  20  1892: 


To  Bondholders'  Comnilttee 

Deposited  with  Commissioners  of  Sinking  Fund 


.$16.3.59.86(1.00 
.      1,709,625.98 

$18,069,485,98 
.      1,403,157.20 


Canceled 

Total  $16,060,328.72 

Total  Act  of  Feb.  14  1882 5.775,954.16 

Total  debt  Oct.  1  1910 $22, 442, 282. 8S 

School  and  College  debt  (additional) — 6s $2,384,805.85 

School  and  College  debt  (additional)— 5s 82,800  00  $2,467,005.85 

Note. — The  school  and  college  debt  here  mentioned  does  not  represent 
any  obligations  outstanding  In  the  hands  of  the  public.  It  consists  entirely 
of  amounts  owing  the  educational  Institutions,  and  Is  evidenced  by  certlli- 
cates  of  Indebtedness  Issued  under  Chapter  344,  Laws  of  1892.  These  cer- 
tificates are  redeemable  at  pleasure  of  the  State  and  are  non-transferable. 

The  Virginia  Legislature  re-enarted  the  Funding  Act  of  Feb.  21)  1892, 
and  under  Its  provisions  all  old  Virginia  bonds  were  allowed  to  be  brought 
In  and  funded  Into  new  Century  bonds,  upon  the  same  terms  as  the  Olcott 
settlement,  provided  they  were  presented  for  funding  prior  to  Dec.  31  1896. 
By  the  Act  of  Jan.  2.'^  1898.  however,  bondholders  were  given  until  July  1 
1898  to  come  In  and  accept  the  terms,  and  the  time  has  been  repeatedly 
extended  since  then,  the  latest  extension  having  been  until  December 
SI  1910.     Bonds  funded  under  any  amendment  or  extension  to  the  Act 


of  February  20  1892  carry  Interest  from  the  semi-annual  period  next 
preceding  tne  dale  of  luudlng  Under  lUe  old  law  coupon  lioiuls  once 
converted  Into  registered  cerllllcalcs  were  not  re convcnlbk-  Into  coupon 
bonds,  but  under  the  Acts  of  1882  and  1892  coupon  and  registered  bonds 
are  Interchangeable. 

WEST  VIRGINIA  CERTIFICATES.— In  the  settlement  of  1871  It  was 
assumed  that  West  Virginia  should  provide  for  one-third  the  principal 
and  Interest  of  the  then  existing  debt,  that  Is,  $15,239,370  out  of  the  total 
debt  of  $45,718,112.  To  represent,  therefore.  West  Virginia's  share  of 
bonds  funded,  "defeiTcd  certificates"  were  Issued.  West  Virginia,  how- 
ever, has  refused  to  recognize  these  certificates,  and  a  movement  begun  In 
August  1898  to  compel  recognition  continues  actively  In  progress.  The 
plan  provides  for  ascertaining  the  exact  amount  of  the  old  Virginia  debt  with 
which  West  Va.  Is  justly  chargeable  (subject  to  certain  limitations),  and 
then  compromising  that  amount  at  the  same  percentage  at  which  Virginia 
compromised  the  two-thirds  of  the  original  Virginia  debt,  namely,  60%  tor 
principal  and  S014,%  for  Interest.  (See  editorial  in  "Slate  &  City  Sup- 
plement" tor  Apr.  1899).  The  Legislature  of  Virginia  in  Mch.  1900  passed 
a  bill  authorizing  the  State  Debt  Commission  to  take  such  action  and  Insti- 
tute such  proceedings  as  may  be  deemed  proper  to  protect  the  State's  In- 
terests and  to  bring  about  a  settlement  with  West  Vlrgllna.  (V.  70,  p.  494.) 
The  original  plan  has  been  somewhat  amended  to  meet  present  require- 
ments; see  digest  In  V.  76,  p.  770.  V.  79,  p.  2759.  In  December  1905 
the  State  Debt  Commission  decided  to  bring  suit  against  the  State  ol 
West  Virginia,  and  a  bill  was  accordingly  filed  In  the  United  States 
Supreme  Court  early  In  1906.  See  V.  81 ,  p.  1623;  V.  82,  p.  584.  On  May 
27  1907  the  United  States  Supreme  Court  handed  down  the  decision  ot  the 
Court  overruling  the  demurrer  Interposed  by  the  State  of  West  Virginia  to 
the  suit.  See  V.  84,  p.  641  and  1382;  also  editorial  on  page  1330.  On  May  6 
1908  the  United  States  Supreme  Court  made  public  the  terms  ot  the  decree 
ot  that  tribunal  ordering  the  taking  of  testimony  by  a  special  master.  V. 
86,  p.  1176.  This  case  came  up  on  May  4  1909  before  the  special  master  ap-' 
pointed  In  June  1908,  and  the  hearing  came  to  an  end  Jan.  1  1910.  A  sum- 
mary ot  the  findings  ot  the  special  master  in  his  report  to  the  U.  S.  Supreme 
Court  on  March  17  1910  will  be  found  in  V.  90,  p.  996.  Final  argument 
will  come  up  In  the  U.  S.  Supreme  Court  Jan.  16  1911.     V.  91,  p.  1047, 

Application  was  made  June  3  1900  and  granted  by  the  Governmg  Cora- 
mlliee  June  13  1900  to  list  Brown  Bros.  &  Co.'s  Virginia  deferred  certifi- 
cates (repre.senting  the  originals  of  the  1871  Issue  only)  on  the  New  York 
Stock  Exchange.     The  amount  listed  up  to  Nov.  18  1910  was  $11,116,565. 

After  about  three- fourths  of  the  old  Virginia  bonds  had  been  surrendered, 
and  "deferred  certificates"  been  given  to  represent  West  Virginia's  one 
third,  under  the  Acts  of  1871  and  1879,  these  Acts  were  repealed.  The  re- 
maining bonds  were  refunded  under  other  laws.  These  laws  required  a 
certificate  to  represent  one-third  the  principal  of  the  old  bonds  brought  In 
for  funding,  but  gave  "non-lnterest-bearlng  certificates"  to  represent  one- 
third  the  Interest  on  old  bonds.  There  Is  something  less  than  $175,000  ot 
bonds  and  Interest  yet  outstanding  which  Is  fundable  under  the  current 
law  ot  1892.     The  following  shows  the  amount  ot  each  refunding  Issue. 


— Interest. — 
P.  Ct.  P'v'ble. 


LOANS— 

Name  and  Purpose. 
Interest-bearing  "det'd  certs" 

ot  1871  and  1879. 6 

Non-lnterest-bearlng   deterred 

certificates  ot  1871  and  "79 

Interest-bearing  certs,  of  1882     ..     

Non-lnt. -bearing  certs  of  1882 

Interest-bearing  certs,  of  1892     ..      

Non-lnt. -bearing  certs. of  1892 

•It  has  been  ascertained  that  $564,250  bonds  were 
Act  ot  1879. 


Principal.- 


When  Due.       Outstanding, 


J  &  J       Contingent    •$15,658,843  S> 


187,385  81 
1,031,551  88 
744,051  60 
285.361  99 
321,622  36 
Issued   under   the 


ASSESSED    VALUATION    AND   TAX   RATE.- 


Asscssment 
Year  of  Ittnl  Estate. 

1909 $410,635,984 

1908        413,556,799 

1 907 388 .."iOS , 249 

1906 378,977,069 

1905 351,723,236 

1904 343,790,316 

1900 316,563,279 

1895 313,182„340 

1890 272,312,274 

1885 256,916,140 

1880 234,272,951 


.\ssessmenl  of 

Personal   Frnverlu 

$167,114,423 

160,081,727 

152.887,971 

137,763,464 

126,067,247 

122,073,713 

107,270,401 

83,132,476 

90,110,467 

84,884,270 

70,391,018 


Total. 
$577,750, 
573,638, 
541,4:^0. 
616.740 
477,792, 
466,464, 
423,842, 
396,314, 
362,422, 
341,800, 
304,663, 


Tax  Bate 
per  $1,000. 


407 
526 
220 
,983 
,483 
029 
,683 
,816 
,741 
.410 
,969 


$3.50 
3.50 
3.50 
3.50 
3.50 
3.50 
4.00 
4.00 
4.00 
4.00 
5.00 


POPULATION. — The  population  of  Virginia  has  been  as  follows: 


1820 •1,065,116 

1810. •974,600 

1800... •880,200 

1790 •747,610 


1900 .1,854,184    1860 •1,596,318 

1890 1,655  980  ;  1850 •1,421.661 

1880 1,512,565    1840 •1,239,797 

1870 1,225,1631830 •1,211 .405 

•This  Includes  population  ot  the  section  now  forming  the  State  of  West 
Virginia.  Without  West  Virginia  population  was  1,219,630  In  1860; 
1,119,348  In  1850;  1,015,260  In  1840;  1,034,481  In  1830;  928,348  In  1820; 
869,131  In  1810;  801,608  In  1800  and  691,737  in  1790. 

The  proportion  ot  the  colored  population  was  41.76%  In  1880  and  38.70% 
In  1890  and  35.7%  In  1900.  In  number  blacks  were  526,861  In  1850  and 
548,907  In  1860,  both  Including  West  Virginia;  612.841  In  1870,  631.616 
In  1880,  640,867  In   1890  and  660  722  In  1900. 


Kov.,  1910. 
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CITIES.  COUNTIES  AND  TOWNS   IN  THE 

STATE    OF    VIRGINIA. 


NOTE. — For  reports  not  given  In  alphabetical  order  among  the  following, 
see  "Additional  Statements"  at  end  of  this  State. 

ALEXANDRIA.     E.  F.  Price,  Auditor. 


This  city  Is  In  Alexandria  County 
LOANS—  "■ 

Coupon  Bonds. 
4s  '02     J-J     J40.200.. 

Refunding  Bonds. 
4s  '08      J-J   5745,000- 
BOND.  DEBT  Oct  28 


Incorporated  as  a  town  In  1749. 

When  Due.  I  Assessed  valuation  1908.  .$5,300,000 

!  (Assessment  about  50%  actual  yalue) 

-.July  1  1938|CIty  tax  (per  $1,000)    1908--$17.10 

I  Total  tax  rate  (per  $1 ,000)  '08    20.60 

.July   1    19381  Population  In  1890 14,339 

'O9..$785,200j  Population  In  1900 14.528 


INTEREST    Is   payable   In    Alexandria   and   all    the   bonds   carry   tax- 
recelvahle  coupons.      All  bonds  are  exempt  from  city  taxation. 

BEDFORD  Crry  (formerly  Liberty).  J.  M.  Daniel,  Recorder. 
This  city  Is  In  Bedford  County 


LOANS —  When  Due. 

Market  and  Improvement  Bonds. 
6s  A-O  $10,000    

(Subject  to  call  after  Oct.   1   1904.) 
Water  Bonds. 

8s  J-J     $40,000 July  1  1931 

(Subject  to  call  after  1907.) 
Refunding  Bonds. 

5s  M-N  $60,000 May  1  1929 

(Subject  to  call  after  1909.) 


Refunding  Bonds — (Con). 

5s  F-A  $30,000 Feb   1  1921 

(Subject  to  call  alter  Feb   1    1911). 

Power- Plant   Bonds. 
SJ^s'lO  J-D  $100,000. -June  1  •15-'40 

(Part    due    each    year.) 
BOND.  DEBT  Sept  1910--$240,000 

Total  assessed  val.  1909 803  982 

Total  tax  rate  (per  $1 ,000)  '09  $10.00 
Population  In  1900 2,416 


INTEREST  on  the  refunding  5s  due  1929  Is  payable  In  Lynchburg,  on 
all  other  bonds  In  Bedford.     Coupons  are  tax  receivable 

TAX  EXEMPT.— All  bonds   except  refunding  5s  due  1921,  are  exempt 
from   municipal   tax. 
BRISTOL.     H.  E.  Jones,  Member  City  Council 


Bristol  Is  In  Washington  County 
1900. 

General  Improvement. 
«s  '91      M-N  $50.000c...Nov  1  1921 
6s  '92     M-N     20,000c.. -Nov  1  1922 

Street  Improvements. 
63 '01  J-J  $7  ,000c-. Jan  1  '11- 17 
6s  '01  J-J  10,000c.. .Jan  21  1921 
63  '01  J-J  15,000c.. .July  1  1931 
(Subject  to  call  after  June  1  1921.) 
68  '01  J-J  10,000c.. Aug  15  1931 
(Subject  to  call  after  June  1  1921.) 
6s  '01  F-A  3,600C-.Aug  15  1921 
6s  '02  J-J  i  l.OOOc-.Jan  1  '11-'12 
\       200c-. .Jan    1  1913 

Public  Building  Bonds. 
5s  A-O*$20, 000c. .-July  1  1918 

5s  A-O     *5,000c-._july  1  1913 

Johnson  Land  Refunding  Bonds. 

6s  '98     J-D    $15, 000c June  1  1923 

(Subject  to  call  June  1  1908.) 

Bristol  Home  Co.  (Park)   Bonds. 
5s '06     J-J       $7,000c--jan  1  '11-'17 
5s  '06     J-J         1,400c -.Jan  1  •ll-'17 


Inc.  Feb.  12  1890;  new  charter  Mch  5 

Water  Bonds. 
6s  '89     J-J     $35,000c..-July  1  1923 
(Subject  to  call  after  July  1    1909.) 
5s  '02     M-N  *25  OOOc.Nov  1  1932 

5s  "10      A-O      60,000 Oct    1  1940 

(Subject    to    call    $10,000    In    1915, 

$10,000   In   1920,   $10,000   In   1925 

and  $10,000  In  1930.) 

Court-House,  City  Hall  &  Jail  Bds. 
5s  '08  F-A*$60, 000c. -.Aug  1  1938 
(Subject  to  call  after  Aug  1  1928.) 
BOND.  DEBT  Sept  1910..  $285,200 

Water  debt  (Included) 60,0CO 

'Assessed  valuation  1909 3,709,000 

(Assessment  about  i4  actual  value.) 

Value  of  city  property $584,000 

Total  tax  (per  $1,000)  1910. .-21. 00 

Population  In  1890 2,902 

Population  In  1900 4,579 

Population   In   1909    (est) 9,250 

Exempt  from  taxation. 


INTEREST  on  the  water-works  bonds  due  1923  Is  payable  at  Lynch- 
burg, Va.:  on  all  other  bonds  at  the  Dominion  National  Bank,  Bristol,  Va. 

CAMPBELL  COUNTY.     S.  C.  Goggin,  Clerk. 

County  seat  Is  Rustburg.     Bonds  are  exempt  from  county  taxes. 

The  figures  for  valuation  and  population  given  below  are  exclusive  of  the 
city  of  Lynchburg,  which  does  not  pay  county  taxes. 
LOANS —  When  Due.  [Assessed  valuation  1909. .$5, 500, 000 

Refunding  Bonds.  (Assessment  about    l^i  actual  value.) 

4HS        M-S  $94, 000c 1937   State  &  CO.  tax  (per  M)  1909__$13.00 

(Subject  to  call  after  Sept.  1   1917.)  I  Population  in  1900 23,256 

BOND.  DEBT  Sept  1910_. .$94, 000  |  Population  in  1909  (est).     ..-25,000 

INTEREST  Is  payable  at  Mercantile  Tr.  &  Dep.  Co.,  Baltimore,  Md. 

CHARLOTTE  COUNTY.     J.  C.  Carrington,  Clerk  Co.  Court. 

Charlotte  Court  House  is  the  county  seat. 
LOANS—  Wften  Z3ue.  I  BOND.  DEBTMay  13  1910     $66,300 

Road  Bonds.  I  Total  assessed  val,  1909 3,383,030 

4Ks'09  Apr   $40,000c--Apr    1     1949  :  State&Co. tax  (per  $1,000)  '09-$13. 00 

(Subject  to  call  after  Apr  1  1929)        Population  In  1900 15,343 

INTEREST  payable  at  County  Treasurer's  office. 

CHARLOTTESVILLE.      K.  I.  Carruthers,  Auditor. 

Charlottesville  Is  the  county  seat  of  Albemarle  County.     Inc.  July  1  1888. 

Sewerage   Bonds. 
5s  M-S   SR0.()00c_--Sept  1  1914 

Reservoir  Bonds. 
414s  '07  J-J  $160, 000c... Jan  1  1947 
(Subject  to  call   after  Jan   1    1917. 
4i4s'08  M-S      34,000C-._Sept  1   1948 
(Subject  to  call  after  Sept  1   1918.) 
BOND.  DEBT  Sept  1910..  $552,000 

Other  indebtedness 29,548 

Sinkingfund 73.925 

Assessed  valuation  1909 3,325,000 

(Asse.ssment  about  2-3  actual  value.) 
Total  tax  rate  'per  $1,000)  '09. $16  75 

Population  in  1900.  _    6,449 

Is  paj^ble    at  the  City  Treasurer's 


rt  hen  Due. 


1  1936 
1926.) 
1  1925 


LOANS— 

Refunding    Bonds. 

4Hs'06  J-J  $142,0000--. Jan 
(Subject  to  call  after  Jan  1 
6s  J-J      $3, 000c Jan 

School  Bonds. 
5s  M-N  $25,000c... Nov  1  1914 

Water  Bonds. 
5s  A-O   $12,000C--.Apr    1  1938 

(Subject  to  call  after  1908.) 

Street  Bonds. 
5s  M-N  S16,000c---Nov  1  1914 

4s  J-D      80,00nc. _. June  1  1943 

(Subject  to  call  after  June  1    1913). 

INTEREST  on    the  bonds  of  1908 
office:  on  all  other  bonds  at  Charlottesville,  Baltimore  and  New  York. 

TAX-FREE. — Bonds  are  exempt  from  city  taxes, 

DANVILLE.      Robert  Brydon,  Auditor. 

DanvUIe   is  in  Pittsylvania  County.     Incorporated  as  a  city   In   1890. 
Neapolls  (North  Danville)  was  annexed  to  Danville  July  1  1896. 


When  Due. 


LOANS 

Improvement    Bonds. 

8s  '77     J-J     $20,0000 July 

4s  '05      100,000 Jan 

Street  Bonds. 

88  '79      J-J     $20, 000c July 

5,000c Oct 

10,000r Jan 

5,000c Jan 

7,500r Sept 

100,000c July 

10,000c Feb 

50,000 Sept  1  1935 

Danv.  &  New  Riv.  RR.  Bonds. 
6s  '80     J-J    $40,000c-.Jan  1911-'14 

6s  '82      F-A     60  000c Aug     1912 

Fire  Protection  Bonds. 

4s  '83     J-D      $5. 000c Dec     1913 

4s  '02     M-N     10,000c May    1932 

Sewer  and  Oas  Bonds. 
6s '87     M-N  $100,0O0c-..May    1917 

Neapolis    Water- Works   Bonds. 
63  '94     J-D    $30,000c June   1924 


6s 

'86 

D-J 

5s 

'92 

A-O 

5s 

'92 

J-J 

6s 

'94 

MS 

4s 

•99 

J-J 

4s 

•01 

F-A 

4s 

'05 

M-S 

1911 
1925 

1911 
1913 
1922 
1923 
1924 
■  ii&a 
1931 


Neapolis  RR.  Bonds. 

6s  '94      M-N  $30.000c....Nov    1914 
Refunding  Bonds. 

5s  '92     J-J    $20,000c Jan 

100,000c Jan 

100,000c Mch 

160,000c July 

60,000c Sept 

74 ,000c. -.July  1  1935 
25,0000--. Jan  1  1936 


1923 
1925 
1928 
1931 
1931 


8s  '95  J-J 
4  i^s'98  M-S 
4s  '01  J-J 
4s  '01  -.. 
4s  '05  J-J 
4s  '06     J-J 

Bridge  Bonds 
5s  '86     A-O  $50,000c Oct      1916 

Paving  &  Water  Impr.  Bonds. 
4s  '02      ...    $10, 000c Mch    1932 

Water  Power  &  Light  Bonds. 

48  '00      ...     $60,000c May    1930 

BOND.  DEBT  May  1  '10. $1,261 ,500 
Valueof city prop'ty  1909.  2,666.000 
Total  assessed  val.  '09-'10.13,757.976 
(Assessm't  about  80%  actual  value.) 
Total  tax  rate  (per  $1 ,000)  '09-$17.50 

Population  in  1890 10,305 

Population  In  1900.. .16,520 

Population  In  19   " 


„    „  .10  (est) 25,000 

OPTIONAL. — Ail  the  5%  bonds  (with  the  exception  of  $50,000  due  In 
1916)  are  subject  to  call  ten  years  after  their  date  of  Issue. 

TAX  EXEMPT.— All  5,  4  H  and  4%  bonds  are  exempt  from  city  tax. 

INTEREST  is  payable  In  Danville,  and  all  coupons  are  tax-receivable. 

DEBT  LIMITATION.— The  city's  charter  limits  the  bonded  Indebted- 
ness to  $1  ,460  000. 

FRANKLIN  CO.     P.  D.  Divers,  Treasurer. 

County  seat  is  Rocky  Mount.  Court-house  bonds  are  exempt  from 
county  taxes 


Refunding  Bonds. 

r$33,O00c...Jan  1  1919 

;    16, 500c.. .Jan  1  1924 

5s  '09     J-J  \    16. 500c. .-Jan  1  1929 

16,000c   ..Jan  1  1934 

16. 000c. -.Jan  1  1939 
Court. House  Bonds. 
6s  '09     J-J     $21,000c-July  31  '11-14 


BOND.  DEBT  Sept  1910--  $119,000 

Assessed  valuation  1909 2,600,000 

(Assessment  about  14  actual  value.) 
State  &  Co.  tax  (per$l,000)'10  $19.00 
Population  in  1900 25,953 

INTEREST   is   payable   at   First 
National  Bank,  Rocky  Mount. 


FREDERICKSBURG.     R.  T.  Knox,  Treasurer. 

This  city  Is  In  Spottsylvanla  County.     Incorporated  1727, 
LOAN.S —  H  hen  Due.  \       Refunding  Bonds. 


Vi  hen  Due.  | 
Bridge   Bonds.* 
4s  '00      J-J     $25.000C-..July  2  1920 

Electric-Light  Bonds. 
4s  '01      J-J     $12,000c..-Tan    11931 
(Subject  to  call  Jan.  1  1911.) 
Sewer  Bonds.  i 

4s  '01     A-O  $17, 300c. -.Apr   1  1931 
(Subject  to  call  April  1  1913.) 
Refunding  Gas  Work&  Bonds. 
4s  '00     J-J     $25.000c...Jan    2  1920 

Street  and   Sewer   Bonds, 
4S  '01      A-O  $20,0000... Apr    1  1931 
(Subject  to  call  after  1911.) 


4s  '06     M-N  $119, 400c- -May  1  1936 
Water       Bonds. 

$22, 000. c 

Qas  and  Water  Bonds. 
4s  '05     A-O  $20.000c...Apr    1  1835 
School  Bonds. 

4s  '08     J-J     $15, 000c 1938 

(Subject  to  call.) 

.s  $17,400 

GEN.  BONDS  Sept  1910..  $293,100 
Total  assessed  val.  1909„--2,494,747 
City  tax  rate  (per  $1,000)  '09-$14.50 

Population  In  1900 5,068 

Population  In  1908  (est.) 6  000 

•These  bonds  are  secured  by  a  deed  of  trust  on  Iron  bridge  across  Rappa- 
hannock River  at  Fredericksburg.  Water,  gas  and  electrlc-llght  bonds 
are  secured  In  same  manner  on  the  water,  gas  and  electric-light  olants. 

INTEREST. — Interest  on  the  gas  and  water  bonds  due  1935  Is  payable 
at  City  Treasurer's  office.     All  bonds  exempt  from  city  taxes. 

WATER  WORKS. — The  water  works  owned  by  the  city  are  valued  at 
$100,000;  the  free  bridge  at  $60,000,     The  city  also  owns  the  gas  works. 

HARRISONBURG.     H.   A.  Sprinkle,   Treasurer.    •; 

This  town  Is  In  Rockingham  County.  Incorporated  in  1780.  This  city 
owns  it^  water  and  light  plants. 

When  Due. 


Sewer  Bonds. 

4s  J-J       $4,000r-_.Apr    1  1912 

(Subject  to  call  after  April  1  1907;) 

Refunding   Light  Bonds. 
5s  '10     M-N  $25, 000c. --May  2  1920 

(Subject   to   call  at  any   time.) 
BOND.  DEBT  Sept  19  1910  $194,500 
Total  assessed  val.  1910---2,950,045 
(Assessment  about  H   actual  value.) 
Total  tax  (per  $1,000)  1910...    $6.50 

Population  In  1900 3.591 

INTEREST  payable  In  Harrisonburg 

LYNCHBURG.     G.  W.  Smith.  Mayor;  John  M.  Otey,  Aud. 
Lynchburg  Is  situated  In  Campbell  County.  Incorporated  Jan.  10  1805. 


LOAN 

Electric  Plant  Bonds 

4s  '04      FA   $60,000c.-Aug    15  1934 
(Subject  to  call  after  Aug.  15  1919.) 

Funding  Bonds. 

5s  JJ     $68,500c.      July  1  1924 

(Subject  to  call  after  July  1  1914.) 

Water  Bonds. 

5s  M-N  $37,000c...Nov   1   1927 

(Subject  to  call  after  1917.) 


1932 
1939 


1930 
1930 


LOANS—  When  Due. 

Public  Improvement  Bonds. 
3Hs  '01  J-J  $100,000§r..Jan    1 
4i^s'09  J-J     400.000 July  1 

Permanent  Improvements. 

5s  '92      J-J     $49,500 July  1  1926 

(Subject    to    call.) 
5s  '95     J  J     $10,000§r.-Jan     1 
4s  '00     J  J      ]7,000§r.-July  1 

Street  Bonds. 

4>^S         $4,800- 

414s         34,400- 

4s  4,000 

Refunding  Bonds. 
4Hs  '97  J-D  $425,000   ...June  1  1927 
4s  '00     M-S  I86,000r--Mch  16  1935 
4s  "04      J-J      200,000§r-.Oci     11934 

School  Bonds. 
3J^s  '98J-J     $30,0005r 


1  1914 


-1931 

1912 
1915 
1938 
1941 


Redemption  Bonds. 

5s  '79     J-J  $160  700§r..Jan 

Va.  &  Tenn.  RR    Bonds 
6s  '71      J-J     $42,800r 1911- 

Water  Bonds. 
6s  '78  J-J  $35,000r..  Mch  1 
5s  '81  J-J  99,0005r  ..Nov  1 
4s  '04  F-A  600,000§r..Aug  1 
4Ms'07  F-A  10O,0O0ic__Aug  1 
BOND.  DEBT  Oct  1  1910. $2, 498, 200 

Sinkingfund... 140,513 

Assessed  valuation,  real..  12, 783, 135 

Assessed  val.,  personal 15,453,176 

Total  valuation  1909 28,236,311 

(Assessm't  about  H  actual  value.) 
City  tax  rate  (per  $1,000)  '10-$18.50 

Population  In  1900. --18,891 

Population  In  1890 19,709 

Population  In  1910  (Census) --29,494 

other 


July  1  1928 

INTEREST  on  refunding  bonds  due  1927  payable  In  Baltimore, 
bond  Interest  Is  payable  at  office  of  City  Treasurer.  Lynchburg. 

TAX  EXEMPT. —  Bonds  marked  §  are  exempt  from  taxation. 

DEBT  LIMITATION.— City's  debt  is  limited  by  its  charter    to    16% 
taxable  values  as  shown  by  books  of  Commissioner  of  the  Revenue. 

MANCHESTER,     See  Richmond. 


of 


MARTINSVILLE. 

This  town  Is  situated 
LOANS— 

Water  Bonds. 
6s  J-D     $30,000c- 

Improvement  Bonds. 
6s  J-D  $17.41)00- 

Electric-Plant  Bonds 
5s  '05  J-J  $30.000p. 
5s  '05  J  J  30.000c. 
5s  '06      J-J        12.000c_ 

INTEREST  payable 
able. 


A.  S.   Gravel er,   Auditor. 

In  Henry  County. 


When  Due. 
.1928 


. .Jan  2 
.  -May  1 
--Jan 


.1930 

1939 
1939 
1940 


School  Bonds. 

5s  ---     $10,000c 1914 

Railroad   Bonds. 

4s  ..-     $47,000c-- --1925 

BOND.  DEBT  Sept  16  '09.  $176,400 

Total  assessed  val,  1909 1,092,600 

(Assessment  about  1-3  actual  value.) 

Town  tax  (per  $1,000)  19U9 $6.00 

Population  In  1900 2,384 


at  Town  Treasurer's  office;  coupons  are  tax  recelv- 


MECKLENBURG  COUNTY. 

County  seat  is  Boydton. 
LOANS —  When  Due. 

Atlantic  &   Danville  RR. 

f$28,000c-Sept  1 


4s 


Sept  ■ 


39,000c.Sept 
46, 000c. Sept 
Road  Bonds. 

f$10,000c-May 
20, 000c. May 
I    20,000c.May 
f$10,000c.May 
5s  May^    20, 000c. May 

I   30,000c.May 


5s  '09    May 


'll-'20 
'21-'30 
'31-'40 

'11-'21 
•22-'31 
'32-'40 
'11-'21 
•22-'31 
'32-'40 

NEWPORT  NEWS.     Jno.  W 

This  city  Is  In  Warwick  County. 
LOANS —  When  Due. 

Bridge  Bonds 

4Hs  '98  A-O   $40,000c_ 1928 

(Subject  to  call  after  1918.) 

Street  Bonds. 

4s    '99     F-A   $90,000c    ...1929 

(Subject  to  call  after  1919.^ 
4s    '01     M-N  $100,OPOc.. Nov   1  1941 
4Hr'03M-N    50,000c---Nov  1  1943 
4i^s'08  J-D   100,000 Junel  1948 

Refunding  Bonds. 
4s  '01      M-N  $25,0O0c.--Nov  1  1941 
5s  '06     A-O       5, 000c--. Apr   1  1911 
5s  '06     J-J        lO.OOOo.Juiv    1   ■12-'13 


H.  N.  Beales,  Treasurer. 

BOND.  DEBT  Oct  1910-..  $113,000 
Assessment  debt 110,000 

TOTAL  DEBT  Oct  1910..     223.000 

Assessed  valuation  1909 5,126,717 

(Assessment  1-3  to  2-5  actual  value.) 
State  and  county  tax  (per  $1 ,000) 

1910... ...$11.50   to   $18.00 

Population  In  1900 26,551 

INTEREST  payable  In  Boydston.Va. 


Read,  Auditor. 

Incorporated  Jan.   16  1896. 

Sewer,  School  &  Jail  Bonds 
4s  '98     A-O  $140, 000c. .Apr   1    1928 
(Subject  to  call  after  Apr.  1  1918.) 
School  Bonds. 
4s  '01     F-A  $80,000c_..Feb  1   1941 

Emergency  &  School  Bonds. 
5s  '00     A-O  $10,000c-_.Apr   1  1911 
BOND.  DEBT  Apr  1  1910     $656,000 
Total  assessed  val.  1909.. 11, 126, 829 
(Assessment  3-5  on   real  estate  and 

2-5  on  personal  property.) 
Total  tax  rate  (per  $1 ,000)  '09  $16.00 

Population  In  1900 19,635 

Population  In  1909   (est.) 28.000 

INTEREST  payable  at  City  Treasurer's  office;  on  the  $140,000  bonds  It 
is  also  payable  at  Bank  of  New  York,  N.  B.  A.  The  $56,000  4  1^  %  street- 
pavlng.and  bridge  bonds  are  payablefat  Bank  of  New  York,  N.  B.  A.,  N.  Y. 

NORFOLK.     R.  E.  Steed,  Clerk. 

This  city  Is  In  Norfolk  County.  City  Incorporated  1845  Town  of 
Berkeley  annexed  Jan.  1906.     Bonds  are  exempt  from  city  taxes. 


LOANS— 

When  Due. 

Atlantic  C 

ty  Ward  B 

onds. 

General    Purposes. 

5s 

J-J 

$34,000--- 

-July  1  1922 

5s             A-O$115,000c&r.Apr  1 

1923 

5s 

A-O 

15,000... 

-Oct    1  1922 

5s             M-N  100,000c.. 

-Nov  1 

1924 

5s 

J-J 

5,000... 

-July  1  1924 

4s             J-D      50,000r_. 

-June  1 

1926 

5s 

J-D 

6,000... 

-Junel 1926 

5s             M-S        5,000r.. 

.Sept  1 

1926 

4s 

M-N 

52,000.-- 

-Nov  1  1928 

5s             M-S     24,500c.. 

.Sept  1 

1926 

4s 

J-D 

180,000--- 

-Dec   1  1928 

4s             A-O     78,000--- 

-Oct    1 

1934 

4s 

M-N 

50,000--- 

-Nov  1  1929 

4s             J-J       90,000c_- 

-Jan    1 

1934 

4s 

M-N 

40,000--- 

-May  1  1931 

4s             M-N    40,000c&r-Novl 

1928 

4s 

J-J 

460,000--- 

.July  1  1932 

4s             J-J     302,000c-- 

.Jan    1 

1937 

4s 

A-O 

20,000--- 

-Oct    1  1934 

4s             M-S   149,000--- 

.Mch  1 

1936 

B 

rambleton  Ward  Bonds. 

4s             M-S     53,000--- 

.Sept  1 

1936 

5s 

M-S 

$7,000c.- 

-Sept  1  1919 

4s             J-J     180,000--- 

-Jan    1 

1939 

5s 

M-N 

4,000r-- 

.Nov   1  1920 

4s             M-S      60,000--. 

-Mch  1 

1939 

5s 

M-N 

20,000c&i 

-May  1  1921 

4i^S'10J-J     731,000c.. 

-July  1 

1940 

5s 

F-A 

20,000c_. 

.Feb    1  1922 

Park   Place  Ward   Bonds. 

5s 

M-S 

20,000c-_ 

-Sept  1  1922 

4s             J-J  $130.000... 

-Jan    1 

1934 

5s 

F-A 

20,000c-- 

.Feb    1  1924 

4s             A-O     45.000... 

-Oct    1 

1934 

5s 

M-S 

-0,000c&r 

-Sept  1  1924 

4s             M-S   140,000--- 

-Sept  1  1936 

4s 

M-N  170,000.-- 

.Nov  1  1929 

4s             J-J       70,000--- 

.Jan    1 

1939 

4s 

M-N  105,000--- 

-May  1  1931 

4Ms'10J-J     115,000c-- 

-July  1 

1940 

4s 

M-S 

20,000c-- 

-Sept  1  1930 

160 


VIROINIA-CITIES  AND  TOWNS. 


[Vol.  Lxxxxi. 


LOANS— 
Paving  and 


When  Due.\ 


5s 
5s 
5s 
5s 
5s 
5s 
5s 
5s 
5s 
4s 
4s 
4s 
4s 


General   Purposes. 

J-J  $40. 000c. ..Jan  1  1914 
A-O  30,0000. ..Oct  1  1914 
M-N  55.000c&r-May  1  1916 
J-I)  14,000c--.Junel  1916 
M-S  37,500c&r.Sept  1  1917 
J-D  35.000c&r.Dec  1  1917 
J-D  70,000c&r.June  1  1919 
M-N  79,000c&r.Nov  1  1920 
MS   145,500c.. .Mch  1  1922 


M-N  173,000c. .-Nov  1  1929 
M-S  50.000c&r.Septl  1930 
M-N  15,000c. -.May  1  1931 
J-J  84,000c.--JuIy  1  1932 
School  Bonds. 

4s  F-A   $21.000 Aug  1  1938 

Refunding  Water  Bonds. 
4s  M-N  $400,000c&r.May  1  1931 

Past-due  bonds $3,550 

Water  Bonds. 


5s 
5s 
5s 

4s 

4s  '04 
4s 


M-N  $90,000c&r.May  1  1914 


Renewal  Bonds. 

A-O$298,000c- 


J-J 
A-O 
J-J 
J-D 

M-S 
J-D 
J-D 

M-N 


.-Oct 


l,000r---July 
320,000c&r_Apr 

91,000c&r-Jan 
110,000c&r.Junel  1913 

96,500c&r-Mch  1  1922 
189,O00c&r.Junel  1923 


1914 
1933 
1911 
1912 


M-N  50,000c_--May  1  1915 
J-J  60,000c_-.July  1  1921 
M-N  250,000c_--Nov  1  1928 
A-O   165,000c-. -Oct    1  1934 

M-S     50,000 Mch  1  1938 

Market  House  Building  and  Site. 
5s  M-S   $75,00Oc&r_Septl  1919 

5s  M-N    70,000c&r.Nov  1  1920 

Cemetery  Site  Bonds. 

4s  M-S  $30,000 Mch  1  1938 

Jail  Bonds. 
4s  M-N  $75, 000c. .-May  1  1931 

TOTAL  DEBT.  SINKING  FUNDS 

Jan.  1  '10. 

Total  bonded  debt $7,144,000 

Sinking  funds -.         930, 444 


105,000c&r.Dec  1  1923 

77,000C---Nov  1   1928 

M-N  151, 000c--. Nov  1  1929 

M-S  200, 000c- -.Sept  1  1930 

Park   Bonds. 

A-0$114, 000c-. -Oct    1  1922 
J-J       21,000c---JuIy  1  1933 
Berkeley   Ward   Bonds. 
6s  J-J     $25, 000c-. -July  1  1926 

6s  J-D       25,000C--.July  1  1927 

6s  J-J        25,000c. -.July  1  1928 

5s  MS     35,000c---Mch  1  1930 

5s  F-A     40,000c---Feb    1  1931 

5s  MS     50,000c---Mch  1  1932 

5s  Mch     25,000 Mch  1  1922 

5s  July       5,000 July  1  1923 

4s  J-J       52,000 Jan    1  1939 

4s  J-J        25,000 Jan    1  1939 

4Hs'10  J-J  12, 000c. --July  1  1940 
Assessed  valuation.  real-$41,842,090 
Assessed  val.,  personal.-  7,077,750 
Total  assessed  val.  1909-  48,919,840 
(Assessment  about  2-3  actual  value.) 
Total  tax  rate  (per  $1 ,000)  '09. $20. 00 

Population  In  1900 46,624 

Population  In  1910  (Census) -.67,452 
Ac. 


Jan.  1  '09.     Jan.  1  '08. 

$7,144,000      $6,831,945 

852,192  781,808 


Netdebt $6,213,556      $6,291,808      $6,050,137 

Water  debt  (Included  above) •$1,065,000  '$1,065,000     $1,015,000 

•  Of  this  amount  $165,000  is  not  counted  as  against  the  bond  issuing 
capacity  of  the  city  by  authority  of  Acts  of  Assembly  1901-1902. 

CITY  PROPEKTY. — The  city  owned  property  appraised  In  1906  at 
$4,852,055.  and  also  Its  water-works  valued  at  $1,500,000.  These  figures 
are  only  obtainable  every  five  years. 

DEBT  LIMITATION.— The  city's  debt  Is  limited  by  Its  charter  to  20% 
of  the  assessed  valuation  of  real  property. 

NORFOLK  COUNTY.      Alvah  H.  Martin,  Clerk. 

Portsmouth  Is  the  county  seat. 
LOANS—  When  Due.   BOND.  DEBT  Mch  1910. .$325,000 

Magisterial  School   Districts.  Sinking  fund    l.'j.OOO 

$125.000.- iAsssesed  Valuation  1909--19.535.476 

5    '10     s-an  140,000 1930 1  (Assessment  about  3-5  actual  value.) 

Road  Bonds  {Tax  exempt).  State  &  Co.  tax  (per  M)  1909. -$11. 50 
4Hs'08  J-J  $200. 000c- -.July  1  1928   Population  In  1900 50.700 

Road  and  Bridge  Bonds.  ' 

5s  '10     s-a        75.000 1930 

INTEREST  Is  payaole  at  the  County  Treasurer's  office  or  at  the  Mer- 
chants' and  Planters'  Bank  of  Norfolk. 

PETERSBURG.     G.  Cameron  Jr.,  Mayor;  G.  B.  Gill,  And. 
Petersburg  is  In  Dinwiddle  County.     Incorporated  1784, 
When  Due.  ' 


LOANS 

Appomattox  River. 
6s  JD    $165.000c&rJunel  1911 

Cit>  Fund  &  Floating  Debt. 
59  MS   $55.00Ur.--Scpt  1  1923 

Funding  Bonds 
53    96      M  N  $58.000c.. -May  1  1936 

Street  Improvement. 
3H8         J-J     $75. 000c. . 
4s  M-N     75.000c.- 

43  M-N     75.000c.- 

Water  Improvement, 
53  F-A    $SO.O00C-- 

Railroad   Bonds 
6s  J  J  $135.000c&r.July  1  1914 

Street,  Sewer  and  Water  Bonds. 
4s  g  '09  M-N  $7O,O00c--.May  1  1949 


-Jan 

-Aug 
.Nov 


1941 
1945 
1946 


Refunding  Bonds 
59  F-A$297  ■'^i')(lc...AUB   1  1929 

5s  J-J      194.5000.. -July  1   1935 

4s  M-N  190.000c.. -May       1943 

School  Bonds. 
4s  g  '09  M-N  $80.000c...May  1  1949 
BOND.  DEBT  Sept  1910. $1 ,550,000 

Sinking  fund... 606.226 

NET  DEBT  Sept  1910...        943.774 
Assessed  valuation,  real..   8.238.900 

Assessed  val..  personal 7,784.945 

Total  valuation  1909 16,023.845 

.Feb   1  1944    (Assessment    at    about    full    value.) 
City  tax  rate  (per  $1,000)  '09. $14. 00 

Population  In   1890 ..22,680 

Population  In  1900 21.810 

Population  In  1909  (est) 27,000 

'The  bonds  all  carry  tax  reoelvable  com>otl^. 

INT.  on  refunding  5s  payable  In  Baltimore;  other  bonds  in  Petersburg. 

TAX  FREE. — All  bonds  are  exempt  from  city  tax. 

DEBT  LIMITATION.— The  city  s  debt  Is  limited  by  law  to  22%  of  Its 
«s«essed  valuation  of  Its  taxable  real  e4tate. 

PORTSMOUTH.     Geo.  A.  Tabb,  Treas.;  L.  P.  Slater,  Clerk. 

Portsmouth  la  the  county  seat  of  Norfolk  County.      Incorporated  In  1858 
LOANS —  When  Due.]       Paving  and  Street  Bonds. 

Atlanta  &  Danville  RR.  Bonds  4Hs'08J-J       30,000c. ..July 


5s  '90     J-J  $150.000 Jan    1  1920 

Building  Bonds. 
58  "94      MS   $35.000.. 

Ferry  Bonds 
5s  "97      J-J     $25.000 July  1   1927 

Floating    Debt.   Street   and   Jail. 
53  '92      J-D    $43.000 Junell922 

Grading  and   Paving  Bonds. 
48  '03      M-N  $100.000. ..May  1 

Cemetery  Bonds. 

53  '92      A-O      $7,600 Apr    1  1912 

(Subject  to  call  after  April  1  1897.) 

Redemption   Bonds. 
6s  '88      J-J     $82.800 July  11918 


1933 


1  1938 
Sewer  Bonds 

5s  '94      M-S   $50.000 Sept  1  1924 

Sept  1  1924    5s  '95      MS     25.000 Sept  1  1924 

5s  '96      MS     25.000 Sept  1  1924 

5s  '96     J-D      15,000 Dec  1    1926 

4Hs'08  J-J     110.000c...  July  1  1938 

School  Bonds. 

4s  '06      A-O  $12.000 Oct    11936 

4Hs'08J-J        30, OOOc. -July  1   1938 

Fifth   Ward   Bonds. 

Paving  and  Grading  Bonds. 

4s  '01      M-S  $50.000 Mch  1  1931 

4s  '02      A-O      25.000 Apr    1  1932 

5s  '97      F-A      10,000 Aug   1   1927 

5s  '98     J-J         3.000 Jan    11928 

Past-due  bonds 400 

BOND  DEBT  Jan  1  '09.  $1,061,200 
Fifth  Ward  debt  (add'l).-.  138,000 
TOTAL  DEBT  Jan  1  1909.1.19.1,200 
Assets  .cash,  no  tes&prop  ty.  1,3  ■'6.098 
Total  assessed  val.  1908. .  .8.092.271 

City  tax  (per  $l.ooo)  1908 $15.50 

School  tax  (per  $1,000)  1908.        2.00 
Population  In  1900  (Census) .  .17,428 
Population  In  1910  (Census).  .33.190 
TAX  FREE. —  All  bonds  Issued  by  this  cltv  are  exempt  from  cltv  tax 
DEBT  LIMITATION.— This  city's  debt  Is  limited  by  law  to  18%  of  the 
real  estate  valuation, 

RICHMOND.     Edward  J.  Warren,  Auditor. 

Richmond  Is  the  county  seat  of  Henrico  County.     Incorporated  1782. 
The  city  of  Manchester  was  annexed  to  this  city  April  4  1910.  V.  90,  p.  871 , 


5s  '92 

J-D      14.500 Junel   1922 

5S  '94 

M-N     65,000 May  1  1924 

5s    96 

J-D      22.000 Junel  1926 

5s  '98 

J-D      29.000 Junel  1928 

Ss  '99 

JD      25.000 Junel  1929 

48  "00 

J-J     139,900 Jan    1   1930 

48  '00 

JD      13.500 Junel  1930 

4s  '01 

J-D      11.500 Junel  1931 

Street  Bonds. 

4Mg'10  F-A$250, OOOc--. Aug   1  1940 

INTERKST  (.aya'jie  In  Portsmouth. 

LOANS— 

Bonded   Debt. 


When  Due. 


6s 

J-J 

6s 

J-J 

6s 

J-J 

6s 

J-J 

5a 

J-J 

5s 

J-J 

5s 

J-J 

5s 

J-J 

53 

J-J 

5a 

A-O 

4s 

J-J 

4s 

J-J 

4s 

J-J 

4s 

J-J 

43 

J-J 

4s 

J-J 

4s 

J-J 

4s 

J-J 

4s 

J  J 

4s 

J-J 

$l9,900r Jan   1911 

12,000r .Ian   1912 

6  OOOr July  1913 

lO.OOOr Jan    1914 

5,500r Jan    1920 

7l.700r Jan   1921 

228.850r July  1921 

140,000r Jan    1922 

396.500r luly  1922 

l.OOOr Oct    1923 

101. OOOr Jan    1920 

175.000r July  1920 

128,300r Jan    1921 

24.400r July  1921 

6,000r Jan    1922 

44.025r July  1922 

242.000r .Ian    1023 

52.500r July  1923 

150  OOOr .Ian   1924 

532,500r July  1924 


Bonded  Debt  (Con.)  — 

43  J-J     $y4,6n()r Jan    1925 

4s  J-J     17.")  550r Julv  1925 

4s  J  J     439.450r Jan  1  1926 

4s  J-J     140,000r July  1026 

4s  J-J       IS.OOOr .Jan    1027 

4s  J-J     200.000r Julv  1927 

4s  J-J     255.000r .Ian    1928 

43  J-J     496,500r Jan    1920 

4s  J-J     ISO.OOOr July  1929 

4s  J-J       31, OOOr Jan    lO.IO 

43  .I-J     589.000r Jan  1  1938 

4s  '04  J-J  334 .600c&r.  July  1  1938 

4s    03  J-J  52.400r...Jan     1    1939 

48  '05  J-J  166.000r ... July  1  1939 

4s  '05  J-J  254.000c&r...Jan  1940 

4s  '06  J-J  612. 500c&r.July  1  1940 

48  '07  J-J  957.500r...Jan     1  1941 

48  "07  J-J  539. 300c&r.July  1  1941 

4s  J-J  350.000c&r...Jan  1942 

48  '08  J-J  289.500r...July  1  1942 

4s  '09  .T-J  252.300r...Jan     1  1943 

4s  '09  J-Jl,500.000c<5cr.July  1  1943 


LOANS —  When  Due. 

Manchester  (.Annexed  .April  4  '10.) 

Water  Bonds. 
6s  g         J-D    $60,000c...Dec    11918 
53  J-J       62. OOOc. --July  1  1928 

5s  J  J  l,800r---July   1   1928 

(Subject  to  call  after  July  1  1904.) 
4s  '06      J-J     $20, OOOc... July  1  1940 

Almshouse  ana  Jail. 
5s  J  J        $2. OOOc, -.Jan     1  1927 

Street  Improvement 
8s  MS      $2,500C---Sept  1  1911 

5s  J-J       15.000c.--July  1  1925 


Funding   Bonds 
5s  JJ     $15, OOOc Jan    1  1928 

Refunding  fSonds. 
58  J-J     $75.000c 1931 

(Subject   to   call   after   1907.) 
5s  J  J     $40,0U0c.  .-July  1   1927 

5s  J-J        37,00(ic...July  1  1932 

4*^3         J-J      125,000c    1930 

4.S  '05      M  N     60.000c May  1    1935 

BOND.  DEBT  Feb  1  '10. $10,239,425 

Other  liabilities 466,934 

Sinking  fund  and  cash 1.939,782 

Debt     of    annexed     city 
Feb  1 


1909 517,300 

OPTIONAL. — All  the  annexed  city's  bonds  are  subject  to  call  ten  years 
after  date  of  issue  excepting  the  8s  due  1911,  $60,000  of  water  bonds.  $20,- 
000  water  4s  of  1906,  $125,000  4Ms  and  $60,000  4s. 

INTEREST  Is  payable  In  Richmond  with  the  exception  of  water  bonds 
of  the  annexed  city  due  1918,  which  is  payable  in  Baltimore.  Md. 

CITY  PROPERTY. — The  city  owns  Its  water-works,  gas-plant,  city-hall, 
almshouse,  market-houses,  school-buildings  engine-houses,  parks,  sewer 
system,  etc  ,  the  aggregate  value  of  which  Is  stated  to  be  $14,000,000, 

TAX  FREE. — All  bonds  are  exempt  from  taxation  by  the  city. 

DEBT  LIMITATION.— The  city's  debt  Is  limited  by  its  charter  to  18% 
of  the  assessed  valuation  of  real  estate 

ASSESSED  VALUATION  and  tax  rate  have  been  as  follows: 

Assessed    Valuation City  Tax 

Years.  Real.  Personal.  Total.        pfr  $1,000. 


1909 $60,028,701 

1908 58,628.701 

1 907 57.449,482 

1906 50,914.728 

1905 - -.  46,914,728 

1904 - -.  45.241,751 

1902 43,073.117 

1900 45.412,990 

1890 35.341.652 


$47,558,093  $107,586,794  $14.00 

47,562,748  106,191,449  14.00 

48.362.225  105,811,707  14.00 

37,712.517  88,627,245  14.00 

37,712.517  84.627,245  14.00 

37.361.036  82,602,787  14.00 

28.508.738  71,581,855  14.00 

25,949,619  71,362.609  14.00 

16,640.637  51,982.289  14.00 


POPULATION. — In  1910  (Census),  127,628;  In  1900  (Census) ,  85.050; 
In  1890  It  was  81.388;  In  1880  It  was  63.600;  in  1870  It  was  51.038. 

ROANOKE.     W.  L.  Craft,  City  Clerk  and  Auditor. 

Roanoke  Is  surrounde<i  by  a  county  of  the  same  name;    while  formerly  a 
part  of  that  county.  It  Is  now  Independent  of  same.     Inc.  In  1884, 


LOANS —  When  Due. 

Railway. 
6s  '88      J-J  $100.000c Julyl918 

Refunding  Bonds. 
4s  '99      A-O   $15, OOOc. --Apr    1  1929 
4s  '03      J-J        53.000c. .-July  1  1933 
4s  '05      J-J        24. OOOc. -.July  1   1935 
4Hs'06  J-J     414,000c. ..July  1   1936 

Public   Building  Bonds. 
6s  '84      A-O  $60, OOOc-. .Oct    1  1914 

Fire  Department  Bonds. 
48  '06     J-J     $25.000c-..jan    1   1936 
4Hs'10 40, OOOc... May  1  1940 

Street  improvement  Bonds. 
4s  '06     J-J  $275.0000.. .Jan    1  1936 


Sewer  Bonds. 
4s  '06     J-J  $100,000c---jan    1  1936 
4i^s'10 75,000c---May  1  1940 

School  Bonds. 
4Hs'10  -.-  $100,000C---May  1  1940 
BOND.  DEBT  Sept  1910. $1.066. 000 

Sinking  fund 115,312 

NET  DEBT  Sept  1910..  950,688 
Tot.  assessed  val.  for  1910.24.663,325 
(Assessment  2-3  actual  value,  except 

as  to  bank  stock,  which  Is  made  at 

the  market  value.) 
Total  tax  (per  $1,000)  1910.. .$12  50 
Population  In  1904  (spec,  cen.)  26,243 
Population  In  1910  (Census) ..34,874 


4)^s'10 285, OOOc. .May  1   1940 

INTEREST  Is  payable  in  Roanoke  and  New  York  City. 

DEBT  LIMITATION   by  constitution,   18%  of  assessed  value  of  real 
estate,  which  Is  $9,885,303. 

TAX-FREE. — Ail  bonds  are  exempt  from  city  taxes. 

ROANOKE  COUNTY.     Chas.  D.  Denit,  Clerk. 

Salem  Is  the  county  seat. 
LOANS—  When  Due.  I  BOND.  DEBT  Nov  1910..     $47,000 

Court-House  Bonds.  Assessed  valuation  1910 6,802,449 

58 '09     A-O  $47.000 IState  (fcco.  taxrate  (per M)'09  $12.50 

(Maturity  $3,000  annually.)         I 

ROCKBRIDGE  COUNTY. 

The  county  seat  Is  Lexington. 
LOANS—  When  Due. 

Refunding  Railroad  Bonds. 
48  J-J     $94.600c...July  1  1922 

(Subject  to  call  after  July  1  1912.) 

BOND.  DEBT  July  1  1910.     $94.6001  Population  In  1900... 
Assessed  valuation  1909..  7,205,3701 

INTEREST  payable  at  County  Treasurer's  office  or  through  banks  of 
Lexington.     Bonds  are  exempt  from  county  and  district  taxes. 

ROCKINGHAM  COUNTY.     J.  F.  Blackburn,  Deputy  Clerk 

The  county  seat  is  Harrisonburg. 
LOANS—  When  Due.  I  n"ND.  DEBT  May  1  1910.  $121,000 


S.   R.   Moore,  Treasurer. 


(Assessment  about  35%  actual  val.) 
County  tax  (per  $1,000)  1009. .$3. 50 

State  tax  (per  $1,000)  1909 3.60 

Population  In  1890 .23,062 

21.799 


County  Bonds. 

5s  J-J      $85,000c 1926-1927 

(Subject  to  call  $40,000  July  1  1916 

and  $45,000  Jan  1  1917.) 

Refunding  Bonds. 
4s  JD    $30,857c.June  29 '11-16 


Total  assessed  val.  1909  ..14,649,860 
(Assessment  about  3^  actual  value.) 
State&Co.tax(per  $1,000)  '09-$13.00 

Population  In  1900 ..33,527 

Population  In  1910  (est.) 36.500 

INT.  payable  at  County  Treasury. 


STAUNTON.     Arista  Hoge,  City  Treasurer. 
This  Is  the  county  seat  of  Augusta  County. 


LOANS —  When  Due. 

Small-Pox  Bonds. 

5s  '95      $2. OOOc.    May  1  1925 

(Subject  to  call  after  May  1  1905.) 

Funding  Bonds — 

4s  '02      ...  $15.000m...May  1   1932 

(Subject  to  call  after  May  1  1912.) 

4s  'n;     J-J     $;u),oo()c.    -.Ian    1   19;t7 

(Siil)jcrt    to   call   after  .Ian.    1    1917.) 

Street  Improvement  Bonds. 

S^8'98    .    ..$25,000c luly   1    1928 

(Sul)Ject  to  call  after  July  1   1908.) 
4  Hs  '97 $21  .OOOc.  .  .  May   1    1927 

(Sublect  to  call  after  May  1  1917  ) 

5s '96"     $15.000c.-.May  1   1926 

(Subject  to  call  after  May  1    1906.) 

Redemption  Bonds. 
5s  '96      $37,500c...Jan    1  1925 

(Subject  to  call  after  Jan.  1  1916.) 

4J^8  '96 $26, OOOc. -.July  1   1926 

4H8  '97 10, OOOr... July   1   1926 

4>ie'97 75.000c. ..May  1  1927 

(Subject  to  call  alter  May  1  1917.) 


Redemption  Bonds  (Continued). 

48  '98      $18.000c...Jan    11928 

(Subject  to  call  after  Jan.  1  1918.) 

3Ms'99 $11.700m..  Jan   1  1920 

(Subject   to  call   Jan  1    1909.) 

3J^s'99 $10.500m..Jan    1  1920 

(Subject  to  call  after  1909.) 

38  '98      $10.000c..-Jan    1  1928 

38*98      ...       1. 000  m..  July  1  1928 

4s  '05     M-N205,000 Nov  1  1935 

(Subject  to  call  alter  Nov.  1  1915.) 

Opera-Housc  Bonds. 
48  '04  $8,116m...Novl  1914 

School-Building  Bonds. 
4s  '07     J  J     J2U.O(i0c.  ,   Jan 
(Siitiject  to  <-ail   aftir  Jan.   1 

Water-Main   I'.onds. 
ts  '117  .     J3  4iom-Nov  1  '11-'12 

4s  '09      10,000m. .Nov    1  1939 

(Subject  to  call  after  Nov.  1   1919.) 
BOND.  DEBT  Apr  1  '10..  $613,016 

SInklngfund. 123.580 

Total  valuation  1906 5.658.437 


1  1937 
1917.) 


4H8'07  $3. 000m.    May  1  1927    (Assessment  about  80%  actual  value) 

(Subject  to  call  after  May  1   1917.)    City  tax  rate  (per  $1 ,000) '06. .$13.50 

48  '00        .    .  $55.000c...July  1  1915   Population  In  1900. 7,280 

(Subject  to  call  Julv  1   1005.)        (Population  In  1890 6,075 


The  coupons  are  all  receivable  In 


m  manuscript  bonds. 
INTERKST  Is  payable  In  Staunton, 
payment  for  the  city  taxes  and  dues. 

SUFFOLK.     R.  S.   Boykin,  Treasurer. 

This  town  Is  In  Nansemond  County.     Town  established  May  1742  and 
formally  incorporated  in  January  1808.      Bonds  are  tax-exempt 


LOANS —  When  Due 

Qeneral  Improvement  Bonds. 

58  8-a  $750r 1915 

5s  s-a  S.OOOc&r .192.'? 

58  s-a  5,500c&r 1924 

Sewer  Bonds. 

4s  s-a     $15.000c 1931 

Redemption  Bonds. 

4s  s-a    $20.oooc 

5s  '10      J  J        30,000c 


1932 

..Aug   1  1920 

INTEREST  payable  at  the  Rudolph  Kleybolte  Co 
and  at  Su£Folk. 


Street    Improvement    Bonds. 

4Hs  "06  J-J  $100,OOOc..July  2  1838 

4  V^s'OS  J-J         2,500r    2008 

BOND.  DEBT  May  10  '10.  $178,250 

Floating  debt 5,000 

Total  assessed  val.  1910. ..3, 000,000 
(Assessment  about  55  %  actual  value) 
Total  tax  rate  (per  $1,000)  '09. $19.50 

Population  In  1900 3,827 

Population  In  1909  (est.) 10,000 

Inc.,  New  York, 


Nov.,  19 10.  J 


WEST  VIRGINIA— DEBT  OF  STATE 
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WINCHESTER.     G.    H.    Kinzel,    Treasurer. 


This  city  Is  In  Frederick  County 
LOANS—  Wtien  Due. 

Redemption  Bonds. 
4(1              J-J     $25,0()0c.-_Jan     1   1924 
(Subject  to  call  after  Jan.  1  1915.) 
4s  J-J     $46, 000c    1925 

Sewer  Bonds. 
4s  J-J     $50,000c...July       1929 

Public=School  Bonds. 
4s  J-J        J7,500 1925 


Incorporated  April  2  1874. 
Clty-tlall  Bonds. 

Is  A-O  $27,500c    1925 

:»HS         A-O        8,000c    .- 1925 

BOND.  DEBT  Sept  1910..  $164,000 
I'otal  assessed  val,  1909-^-4,121,109 
(Assessment  about  .'i-5  actual  value 
Total  tax  (per  $1,000)  1909. .$11.50 

Population  In  1890 5,106 

Population  In  1908  (est.) 7,500 


ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  several  civil  divisions  In 
Virginia  not  Included  In  the  foregoing. 

Bonded  Floating      Assessed   Tax  per  Pop'n. 

debt.        debt,     valuation.  $1,000.  1900. 

Allegheny  County $98,000  d$4,495,435n$l4.50 

Amherst  County 120.000        None  d3.(i22.5(J0    cl.i.5o  17.864 

Barton  Heights.  Henrico  Co..   55,000       4.200      d522.110  olO.OO       

Basic  City.  Augusta  Co- 25,000  423.261   a$7. 50       

BIgstone  Gap  (T.).  Wise  Co...  45,000  d78t,3l2  al2.50  1.617 

Botetourt  County 42,000       None  d4,600,000  611.00  17,161 

Clarke  County 100,000        None     3,000,000     &8.50  7.927 

Clifton  Forge  (C)  AlleghenyCo. 163, 000  2,000,000  a21. 50     

Covington  (T),  Allegheny  Co..   70.000  dl.377,672   alS.OO  2.950 

Oulpeper  (T),  Culpeper  Co      ..   39.500       7.500       e792.858     a6.50  1.618 

Emporia,  Greenville  Co 35,000  715,762        5.00  1,027 

Franklin  (T),  Southampton  Co.  49,000       None      d900,000     o7.00  1.143 

Front  Royal  (T).  Warren  Co..   51.500 216.611       8.00  1,005 

Greenville  County 50,000  9,758 

Halifax  County 117,000  d6, 027, 271    cl3.00  37,190 

Hampton  (C). Elizabeth  CltyCol 70. 000  d2  641  ,fi61     r/7.00     

Highland    Park. 50,000       1,000      d613,000  al4.75     

Highland  Park  Sch.  District  ..  30,000  el, 614, 975       

Lexington  (T),  Rockbridge  Co.  89,000  cil,502.980  alO.OO  3,203 

Marlon  (C)  Smyth  County 25,000       None      d750.000  all.50     

Orange,  Orange  County 31,800       None      

Page   County 5'i,000       None     2,500,000  ell. 50  13,794 

Patrick  County... 100,000  1,823,113     23.50  15,403 

Pittsylvania  County 76.000  6,134.342  blO.OO  46,894 

Pocahontas  (T.).  Tazewell  Co.   60,000  627,155     2,789 

Pulaski  (T),  Pulaski  County-. 120, 000       None  el, 250,000  ol5. 00  2,813 

Radford  (C) ,  Montgomery  Co.   84,500  el,760,585  ol6.50  3,344 

Russell   County 30,000  4,756,396     18,031 

Salem  (T) .  Roanoke  Co 138,000  d2, 308, 606     a8.50    

South  Boston  (T) ,  Halifax  Co.   >''\,000  el  ,700,000  olO.OO  1.851 

Tanners' Creek  Sch.  D.  No.  6     SO, 000       None     5.546,841     

Warreuton  (T).  Fauquier  Co..   66,000        None       d790,925     a5,00  1,627 
Western   Branch  School   Dlst. 

(P.  O.  Norfolk) 65,000  6,631,047        2.00         

Wythevllle  (T) ,  Wythe  Oo 80,000  800,000     15.00  3,003 

(C)  City.     (T)  Town,     a  Total  tax.  b  County  tax.  c  State  &  city  tax. 
d  1909  values,     e  1910  values. 


State  of  West  Virginia. 

ITS  ^ 

DF.BT.  RESOURCES,  &c. 

Admitted  as  a  St?.te  (Act  Dec.  31  1862) June  20  1863 

Total  area  of  St?te  (square  miles) 24,780 

State    Capital    .. Charleston 

Governor  (term  cjxpires  March  4  1913) Wm,  E.  Glasscock 

Secretary  of  Stale  (term  exp.  March  4  1913) .Stuart  F,  Reed 

Treasurer  (term  expires   March  4  1913) E.  L.  Long 

Auditor  (term  erpires  March  4  1913) J.  S.  Darst 

LEGISLAT'JRE  meets  biennially  In  odd  years  on  the  second  Wednesday 
In  January;  sessions  are  limited  to  45  days,  but  may  be  extended  provided 
two-thirds  of  the  members  elected  to  each  house  concur. 


TOTAL  DEBT.— This  State  has  no  debt.  In  the  settlement  of  the  Vir- 
ginia debt  one-third  was  set  apart  as  the  share  belonging  to  West  Virginia, 
but  this  has  never  been  recogiiized  by  the  latter  State.  Various  movements 
to  secure  recognition  have  ijeen  started  from  time  to  time,  and  one  such 
movement  Is  not/  In  progress  and  making  much  headway;  for  details  see 
remarks  under  jtate  o'    /Irglnla. 

The  amounti  In  the  various  State  funds  aggregated  Sept.  1  1910 
$2,621,476. 

ASSESSED  VALUATION  — The  following  table  gives  the  assessed  valu- 
ation of  real  estate  personal  property  and  railroad  property.  Under  the 
tax  law  passed  In  1903  assessments  are  said  to  be  made  at  about  actual  value. 
This  accounts  for  the  large  Increase  In  values  beginning  with  1906.  returns 
fori.earller  years  having  been  on  a  much  lower  basis. 
I  •  •  ■  fersonal  Railroad 

Years.  Real  Ealate.  Proverttj.        Prnprrtu.  etc.        Total. 

1909 $885,045,888  $221,125,930  $266,336,310    $1072508128 

1908 489.854,269     207,290,111     240,088,339     937,232,719 

1907 491,260.147     197,644.577     240.758,970     929,663,694 

1906 ..477.725.755     194,725,630     208.834,326     881,285,711 

1906 170.976,390     127,198.778       37.027,837     335.203,003 

1904. 168.185.682       79,630,346       30,043,170     277,859,198 

1902 147,784.852       65.983,459       25,707,837     239,476,148 

1900.. 158  563,206       59,773.064       22,976,974     241,313,244 

1895 147,673.069       53.905,180       22.447,495     224,025,744 

1890 121,202,365       48.725.222        17,237,766     187,165,353 

1885 119,982.350       46,707,755       13,268,229     179,958,334 

1880 105.000,358       34,622,399  7,368,983     146,991,740 

1870 95,388,047       38.032.395  7,362,844     140,783,286 

1867 86,894.702       32,597,938  6.568,103     126.060,743 

TAX  RATE. — The  State  tax  rate  (per  $1,000)  In  1910  for  all  purposes  Is 
45c.  In  1»0»,  1908  and  1907  It  was  50c.  In  1906  the  State  tax  rate 
(per  $1,000)  was  60c.;  school  tax  (per  $1,000)  was  25c.;  State  tax  rate 
(per  $1,000)  f»r  1905  was  $1.40;  school  tax  (per  $1,000)  was  60c. 

DEBT  LIMITATION. — Provisions  limiting  the  debt-making  power  of  the 
State  and  the  various  sub-dlvlslons  are  found  In  Article  X  of  the  State  Con- 
stitution of  1872;  the  sections  pertaining  thereto  being  as  follows: 

SECTION  4. — No  debt  shall  be  contracted  by  this  State,  except  to  meet 
casual  deficits  In  the  revenue;  to  redeem  a  previous  liability  of  the  State,  to 
suppress  Insurrection,  repel  invasion,  or  defend  the  State  in  time  of  war; 
but  the  payment  of  any  liability  other  than  that  for  the  ordinary  expenses 
of  the  State  shall  be  equally  distributed  over  a  period  of  at  least  twenty 
years. 

SECTION  6. — The  credit  of  the  State  shall  not  be  granted  to,  or  In  aid 
of.  any  county,  city,  township,  corporation  or  person;  nor  shall  the  State 
ever  assume,  or  become  responsible  for  the  debts  or  liabilities  of  any  county, 
city,  township  corporation,  or  person,  nor  shall  the  State  ever  hereafter 
become  a  Joint  owner  or  stockholder  In  any  company  or  association  In  this 
State  or  elsewhere,  formed  for  any  purpose  whatever. 

SECTION  7. — County  authorities  shall  never  assess  taxes,  in  any  one 
year  the  aggregate  of  which  shall  exceed  ninety-flve  cents  per  one  hundred 
dollars  valuation,  except  for  the  support  of  free  schools;  payment  of  indebt 
edness  existing  at  the  time  of  the  adoption  of  this  Constitution;  and  for  tke 
payment  of  any  Indebtedness  with  the  Interest  thereon  created  under  tke 
succeeding  section,  unless  such  assessment,  with  all  questions  Involving  the 
Increase  of  such  aggregate,  shall  have  been  submitted  to  the  vote  of  the 
people  of  the  county,  and  have  received  three-fifths  of  all  the  votes  cast  for 
and  against  It. 

[Note— The  legislature  of  1904  passed  a  tax  measure  Umltln«;  county 
evlet  after  IMi  to  80  ceats  per  $1  to  of  valvatlon.] 


SECTION  8. — No  county,  city,  school  district,  or  municipal  corpora- 
tion, except  In  cases  where  such  corporations  have  already  authorized  their 
bonds  to  be  Issued,  shall  hereafter  be  allowed  to  become  Indebted,  In  any 
manner,  or  for  any  purpose,  to  an  amount.  Including  existing  Indebtenoess, 
In  the  aggregate  exceeding  5  per  centum  on  the  value  of  the  taxable  prop- 
erty therein,  to  be  ascertained  by  the  last  assessment  for  State  and  County 
taxes,  previous  to  the  Incurring  of  such  Indebtedness,  nor  without,  at  the 
same  time,  providing  for  the  collection  of  a  direct  annual  tax  sufficient  to 
pay,  annually,  the  Interest  on  such  debt,  and  the  principal  thereol,  within 
and  not  exceeding  thirty-four  years;  Provided  That  no  debt  shall  be  con- 
tracted under  this  section  unless  all  questions  connected  with  the  same 
shall  have  been  first  submitted  to  a  vote  of  the  people  and  have  received 
three-fifths  of  all  the  votes  cast  for  and  against  the  same, 

[Note. — The  Legislature  of  1905  passed  an  Act  prohibiting  Indebtedness 
exceeding  2  H  per  centum  on  the  value  of  taxable  property.  This  Ac  t 
went  Into  effect  Jan.  1  1906.     See  V.  80,  p.  1930. 

DECISION  IN  BOUNDARY  SUIT. — The  U.  S.  Supreme  Court  on  Feb.  21 
1910  decided  a  suit  started  In  1890  over  the  boundary  line  between  this 
State  and  Maryland.  The  Court's  opinion  substantially  sustains  the  claims 
made  by  West  Virginia.     V.  90,  p.  572. 

POPULATION    OF   STATE. — 


1900 958,8001  1860 376,688 

1890 762,794  1850 302,313 

1880 618,457  1840 224,537 

1870 442,0141 


18.30 176,924 

1820 136,768 

1810 105,469 


CITIES,  COUNTIES  AND  TOWNS   IN  THE 

STATE    OF    WEST    VIRGINIA. 

BEAVER  POND  SCHOOL  DIST.     G.   M.   Ford,  Supt. 
This  district  (P.  O.  Bluefleld)  Is  In  Mercer  County.   Bonds  are  tax-exempt. 

(Assessment  at  full   value.) 
School  tax  (per  $1,000)  1909-.  $5.50 
Population  m  1900  (est.) 20,000 


LOA.\h—  Wtiea  Uiu 

'■■"g'lis  Mch  S150.n00c  Mch  1  ni2.s 
BOND.  DEBT  Mch  15 '10  $150,000 
Assessed  valuation  1909. .12,443, 564 

INTEREST  Is  payable  at  Bluefleld  or  at  Kountze  Bros. 


New  York. 


BERKELEY  COUNTY.     E.  A.  Hobbs,  Clerk  County  Court. 

County  seat  Is  Martlnsburg. 


LOANS —  When  Due. 

Martinsburg:  &  Potomac  RR. 

4s  J-J  $101,000c Jan      1929 

BOND.  DEBT  Oct  1910. ..$101 .000 
Total  assessed  val.  1910  -.18,660.322 


(Assessment  at  about  full  value.) 
State&Co.tax(per  $1,000)  '10. .$3.45 

Population  In  1890 18.702 

Population  In  1900 19,469 

Population  In  1909  (est.) 25,000 


INTEREST  Is  payable  at  People's  Trust  Co.,  Martlnsburg.  W.  Va. 

BLUEFIELD.     L    A    Hoper,  City  Treasurer. 

Bluefleld  Is  In  Mercer  County ._   Inc.  1888.     Bonds  are  tax-exempt. 

(Assessment  about  90%  actual  val.) 
Total  tax  (per  $1,000)  1910.  ..$11.50 

Population  in  1890. 1  775 

Population  In  1900  .  . 4,644 

Population  In  1910  (est.) 12.000 

INTEREST  payable  In  Bluefleld. 


Wnen  Due. 


LOANS— 

Street,   Sewers,   &c. 
8s  Jan    $25,000c-..Aug22  1912 

5s  .Ian      35,000c    1932 

8s  g  '07  June  100,000C-.June26  1937 
BOND.  DEBT  Nov  1910.  $160,000 
Total  assessed  val,  l!iu9   -10,300  000 

CABELL  COUNTY.     F.  F.  McCuUough.  Clerk. 


County  seat  Is  Huntington 
LOANS—  wne»  D*ie^ 

Court-House  &  Bridge  Bds. 
4Hs  '06    ann.,$  100,000c ..1936 

(Subject  to  call  after  1926.) 
BOND.  DEBT  Sep  1910..     $100,000 
Floating  debt  about 32,000 


Total  assessed  val  1910. .$35, 000, 000 
(Assessment  at  about  full  value.) 
State  &Co  tax  (per  $1,000)  '09. $4. 10 

Population  In  1890  was 23,595 

Population  In  1900  was. 29.252 

Population  In  1909  (est.) 50,000 


INTEREST  Is  payable  at  the  Union  Savings  Bank  &  Trust,  Cincinnati, 
Ohio.  These  bonds  may  be  redeemed  $6,000  yearly  by  payment  of  2% 
premium. 


CHARLESTON.     J.  S.   Ross, 

This  city  is  In  Kanawha  County. 
LOANS—  When  Due. 

Refunding  Bonds. 
4s     '99  July  $10,OOOc..July  25  1919 
(Subject  to  call  after   1904.) 
Street  Improvement  Bonds. 

4s   '02  Sept     $70. 000c Sept    1922 

(Subject  to  call  after  Sept.  1  1907.) 

6s  '08     ann   300,000c    1918 

(Subject  to  call  after  1909.) 

Bridse  Bonds. 

48  '05      Dec  $60.000c...July  1  1935 

(Subject  to  call  after  July  1  1925.) 

Sewer  and   Refunding  Bonds. 

4Hs'07  J-.J   S2oO,UUUc.--Jan     1   1041 


Recorder. 
Bonds  are  tax-exempt.        .... 

Hospital  Bonds. 
6s     '95  Sept  $25.0000.. Sept  28  1915 

General   Improvement  Bonds. 
4!^s  '08  Jan  $170,000_-Jan    1     1942 

(Subject  to  fill  after  Jan.  1  1918.) 
BOND.  DEBT  Sept  17 '10     $885,000 
Assessed  valuation,  real. .18,380,900 

Assessed  val.,  personal 7,575,970 

State  Bd.  of  Public  Wks_ .3.099,153 

Total  valuation  1910 29,056,023 

(Assessment    at    about    full    value.) 
Total  rate  (per  $1,000)  1910. ..$5.40 

Population  In  1900 11.098 

Population  In  1907... 23,404 


(Suhlcet   to   call   after  Jan    1    1027.) 

INTEREST  on  the  hospital  bonds  and  the  $10,000  refunding  bonds  Is 
payable  In  Charleston;  on  all  other  Issues  in  New  York. 


CHARLESTON    INDEPENDENT    SC 

LOANS —  wnen  Due. 

4Hs,  May,  $50,000c May  1    1932 

(Subject  to  call  after  May  1,  1907.) 

Building  Bonds. 
6s    $20,000c 1927-28 

(Subject  to  call  after  1902-03.) 

Refunding  Bonds. 

4)^s,   July     $111.200.c 1929 

(Subject  to  call  after  1919.) 

4H3        May  $115, 000c 1937 

(Subject  to  call  after  1912.) 


HOOL   DIST.     W.  O.  Daum,  Sec. 

4)^S'09  May  $80, 000c    1942 

(Subject  to  call  after  1934.) 
BOND.  DEBT  Sept  17 '10     $376,200 

Slnklngfund 65,000 

NET  DEBT  Sept  17  1910.       311,200 

Assessed  valuat'n  1910 28,068,603 

(Assessment  about  actual  value.) 

School  tax  (per  $1,000)  '10 $4.85 

Population  in  1908  (est.) 23,000 

INT.  on  4Hs  of  1909  payable  at 
Chase  N.  Bk.,  N.  Y.;  other  bonds  at 
County  Sheriff's  office. 


fAIRMONT.     E.  B.  Carskadon,  City  Clerk. 

Thlsclty  Is  In  Marion  County.     Incorporated  19'>" 


LOANS —  When  Due. 

Water  Bonds. 

5s  '98      ...    $15,000 Jan    1  1932 

5s  '10     Aug     69,000c. ..Aug   1  1940 

Mortgage  Water  Bonds. 
53,  '05,  M-N,  $180,000. -.May  1,  '35 

(Subject  to  call  after  May  1,1910.) 

Sewer  and  Water  Bonds. 

OS  '98      ...    $15,000 Jan        1932 

4Hs'02 30,000 July  1  1922 

4i^s'02  ...       58,000 July  1  1936 


West  Fairmont  Bonds 

6s  '94      ...       $7,000 Aug  1  1914 

Street  Bonds. 

5s  '10      Aug     $6,000 Aug  1  1940 

TOTAL  DEBT  May  11  "10     $305,000 

Floating  debt 95,000 

Assessed  valuation  1909. .11,794. 859 
(Assessment  about  actual  value.) 
Tax  rate  (per  $1,000)  1909 $4.50 


Population  In 
Population  In 


1900  was 5,655 

1907   (est.) 15,000 


vVater  bonds  are  exempt  fr.  city  taxes  i  Interest  payable  at  Fairmont 

FAIRMONT  INDEPENDENT  SCHOOL  DIST.     Theo.  W.  Boydston.  Sec. 

5s        June      $150, 000c    1925  i  (Assessment  at  full  value.) 

BOND.  DEBT  Sept  1910.     $150,000  I  School  tax  (per  $1,000)  1909   .$4.40 
Assessed  valuation  1909  ..13,070,8851  Population  in  1909  (est.) 16,000 

INTEREST  is  payable  at  Fairmont. 

GRAFTON.     A.  J.  Wilkinson,  Chairman  Finance  Comm. 

Thlsclty  Is  In  Taylor  County ._  Incorporated  March  15,  1856. 

BOND.  DEBT  May  1  1910.     $83,800 


When  Due. 


LOANS— 

Improvement  Bonds 

f$12,000c 1913 

15,000c 1918 

4Hsseml-an    13,000c 1923 

17,000c 1928 

20,000c 1933 

I   4,000c 1934 


Floating  debt 32,000 

Total  assessed  val.  1909 7,350,000 

(.X.s.sessment  about   H  actual  value.) 
Total  tax  ratf(per  .SI  ,000)  '09    .$4..'i0 

Population  In  1900  was 5,650 

Population  In  1909  (est.) 13,000 

INTEREST  payable  It  Grafton. 


ORAFTON   INDEPENDENT  SCHOOL   DIST.     W.  M.  Watkin*,  Sec. 


LOANS —  When  Due. 

«H8        ...    $42.0000...  July  1  1937 
(Subject  to  call  after  July  1  1913.) 

I^s'05 $25,000c...Junel  1931 

(Subject  to  ctUl  after  June  1  1915.) 


BOND.  DEBT  Apr  15 '10..    $07.00« 

Total  assessed  val,    1909 7,352  237 

(Assessment  at  about  actual  value.) 
School  tax  rate  (per  $1 ,000)  '09. $5.26 
Population  In  1910  (est.) 12,MU 
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HTJNTINGTON.     K.  L.  Hamilton,  Clerk. 

This  city  's  In  Cabell  County.      Incorporated  Jan.  1  1872 

LOANS —  When  Due   |       Fire  Dtpartment  Bonds 

Paving  and  Sewer  Bonds, 
•s  '91  Oct  $82, 000c. -.Oct  1  1921 
Is  '93  Juiy  75, 000c... Oct  1  1923 
8sg,'06.Jaa.  55,0UOc..Jan.  1,  1936 
(Subject  to  call  after  Jan.  1,  1926.) 
6sg,"06.Jan...  15,000c. ..Jan.  1,  '36 
(Subject  to  call  after  Jan.  1,  1926.) 
is  '10     ann      75,000 1940 

Street-Improvement  bonds. 


is  '07   Nov  S.in.ooo. 

f45,000. 

|45,000_ 

is   '10  ann  45,000_ 

45,000. 

145,000. 


.  \ov  1  in.-iT 

.-Junel  1912 
..Junel  1914 
..Junel  1916 
..Junel  1918 
..Junel  1920 


OS  '07      Nov  S12,000 Nov  1  1937 

Building  Bonds. 
5s  '10     ann    $80,000 1930 

Funding  Bonds. 
5s  '07     Nov  $80.000 Nov  1  1937 

Central  City  Bonds  (Annexed  June 
1    1909). 

5s  '05      $23,000 

5s  '07      17,000 

BOND.  DEBT  Sept  1910.     $789,000 

Floating  debt 41,152 

Total  assessed  val.  1910.. 27, 153, 242 
(Assessment  about  4-5  actual  value.) 
Total  tax  rate  (per  $1,000)  '10. $12. 70 
Population  In  1900  was 11,923 


(Population  In  1910  (Census)  ..31.161 
INTEREST  on  the  buildine:  and  paving  and  sewer  bonds  of  1910  Is  pay- 
able at  the  Fifth-Third  National  Bank  of  Cincinnati;  on  the  street  bonds 
of  1910  at  the  First  Trust  Co.  Savings  Bank  in  Huntington  and  on  the  pav- 
ing and  sewer  bonds  of  1906  at  the  City  Treasurer's  office. 

HUNTINGTON   INDEPENDENT   SCHOOL   DIST.     Jas.    K.   Orey,  Sec. 

The   school   district   covers   the   same   territory  and  embraces  the  same 
subjects  of  taxation  as  the  city.     All  bonds  are  taxable. 


LOANS —                                When  Due. 
6s,  May   $12,000c 1927 

(Subject  to  call  after  1907.) 

4)4s  J-J  $25,0000 Jan.  11,  1934 

(Sublect  to  call  after  Jan.  11,  1914.) 

4s.  Dec.    J25.000C Dec.  1,1932 

(Sublect  to  call  after  Dec.  19,  1912.) 

Building  Bonds. 


Central  City  Bonds  (annexed  June  1 
1909). 

5s  '05      $12.000c...Sept  2  1925 

BOND    DEBT  Sept  1  '10.     $124,000 
Total  assessed  val.  1910._27,15»,242 

(Assessment  at  full  value.) 

School  tax  (per  $1,000)  191u__$3.'"5 

lvalue  of  school  property $450,000 


Ss  '10     July  $5O,O00c-..July  1  19301  Population  In  1910  (est.) 31,500 

INTEREST  Is  payable  at  Huntington  and  New  York  City. 

JEFFERSON  CO.     Chas.  A.  Johnson,  Clerk  of  County  Court. 

County  seat  Is  Charlestown.      Bonds  are  exempt  from  all  but  State  taxes. 
LOANS —                                 Wtien  Due.l       Refunding  Bonds   (Con.)  — 
Railroad  Aid  Bonds  4s  '06      $39.400c 


48  '05      A-O    $18, 300c 1925 

(Subject  to  caU  after  1915.) 
»8  '87     A-O   $34. 800c. ..Apr  1   1918 

(Subject  to  call  after  Apr.  1 .  1907.) 

Refunding  Bonds. 
4s  '97     A-O   $80. 500c. ..Apr  1   1930 

(Subject  to  call  after  April  1 ,  1907.) 

MORGANTOWN 


This  city  Is  In  Monongalia  County. 
1788:  city  charter  Jan.  24,  1901. 
LOANS—  When  Due. 

Sewer,  Funding  and   Street. 

Ss    '02  July      $30,000c.July  1   "12-26 

iSubJect  to  call  after  July  1   1912.) 

l$10.000c-July  6  ■17-'26 

Ht  '07  July  \    20,000c. July  6  •27-'31 

I    35. 000c. July  6  '32- '36 


BOND.  DEBT  Oct  1  1910  $173,000 
Total  assessed  val.  1910..  15, 165,927 
(Assessment  about  80%  actual  value) 
State<S:Co.tax(per  $1,000)  '10.   $3.55 

Population  In  1890  was 15,553 

Population  In  1900  was 15,935 

INT.  payable  In  Bait.  &  Co.  Treasury 

A.   Lay  ton,   Mayor 


First  Incorporated  as  a  town  about 

Pavlntc  Bonds. 
4Hs'98  June$30,000c.beglnnlng  1910 
5s  '01  May  7, 400c. beginning  1911 
5s  '01  June  9, 900c. beginning  1911 
BOND.  DEBT  Apr  20  1910  $142,300 
Assessed  valuation  1909. .11,984,650 

City  tax    (per  $1,000)  1909 $3.50 

Population  In  1900 1.895 

Population  in  1910  (est.) 14,500 

M.  L.  Brown.  Sec'y  Bd.  of  Edu'n. 


MORQANTOWN  SCHOOL  DISTRICT 

All  bonds  are  taxable. 

LOANS—  When  Dur.\->s  '08     Aug  $17,500c    1018 

r$12, 000c. July  1   ■19-'22l  5s  ff         July  J    5,000c 1914-1918 

35,000C-July  1   '23-'29|  115,000c 1919-1923 

Si  '09  July       24, 000c. July  1   '30-'33l  BOND.  DEBT  Aug  1  1910     $137,500 
21, 000c. July  1   '34-'36  I  Total  assessed  val.  1910      12,750.000 

I     8,000c July  1  1937 1  (Assessment  about  H  actual  value.) 

I  School  tax  rate  (per  $1,000)  '10. $4 .00 
INTEREST  payable  at  Hanover  National  Bank,  New  York. 

OHIO  COUNTY.    Fred.  H.  Frank,  Clerk  Board  of  Comm'rs. 

County  seat  Is  Wheeling. 
LOANS—  When  Duf.  I  Assessed  valuation  1909. $80, 335, 849 

4Hs        July  $20, 000c 10-30  years  I  State  &  Co  tax  (per  $1,000) '07.   2.40 

4Hs         Dec      36,000c 5-30   year.-- 1  Population  In  1890 41,557 

BOND.  DEBT. July  1  1910. . $56, 000|  Population  In  1900 ..48.024 

PARKERSBURG.     Frank  Good,  Auditor. 

This  city  Is  In  Wood  County.     Incorporated  Jn  1820. 
When  Due 


-Sept  1  1917 


LOANS— 

Hospital  Bond*. 
5s  Sept  $1 5,000c. 

Improvement  Bonds 
Ss  July  $65,000c... July  1  1914 

Park   Bonds. 
Ss  FA     $30,000c...Aug   1  1916 

(Subject    to    call    before    maturity.) 

Funding  and  Improvement  Bonds 

48  A-O$100,000 Oct 

(Subject  to  call  after  Oct   1 

Special  Sewer  Bonds 


Water  Bonds. 
4s  '09     June$270, 000c.. June  1  1929 
BOND.  DEBT  Sept  1  1910    $495,000 

Floating  debt... 50,000 

TOTAL  DEBT  Sept  1  '10.        545,000 

SInklngfund 65,000 

NET  DEBT  Sept  1  1910..        480,000 

Assessed  valuation  1910. .30,000,000 

(Assessment  about  a  actual  value.) 

1  1023  i  Total  tax  rate  (per  $1,000)    10. $10. 00 

1913.)  i  Population  In  1900 11,703 

Population   In    1910    (est) 26.000 


5s  Sept  $15  OOOc.-.Sept  1  1917  i      INT.  payable  at  City  Treasury- 

WHEELING.     Chas.  H.  Geiger,  Auditor. 

Wheeling  Is  the  county  seat  of  Ohio  County. 
"■""'"  When  Due.        ~  ' 


LOANS— 

«8  Nov  $42.000. 

4H8        July     17,000 July  1  1924 

(Subject    to    call    after    1906.) 
Ss  "85     July  $97,000 July  1  1910 

(Subject    to    call    after     1906.) 
48  '08     July  673,939c.July  1  •ll-'42 


Refunding    Bonds    1903. 

4s  July  ; $58. 200... July  1  1912 

1144,000. July    1    '13-36 

BOND.  DEBT  July  1  '10. $1 ,061,900 

Total  assessed  val.  1909  ..02,284,630 

(Assessment  about  actual   value.) 
City  tax  rate  (per  $1,000)  '09. .$3.50 
Population  In  1900  (Census)  ..42,699 
Population  In  1910  (Census)  ..41,641 

TAX  FREE. — Bonds  are  exempt  from  city  tax. 
WHEELING    INDEPENDENT    SCHOOL     DIST.     Frank  Stanton.  Cleric. 
LOANS —  When  Due  I  Assessed  valuation  1910. $62, 210. ?•• 

4Hg'07  M-N$200. 000c. Nov  1  '12-'31l  (Assessed  at  full  value.) 

BOND.  DEBT  Oct  1  1910. .$200.000| School  tax  rate  (p.  $1.000)'10$'(.17  + 

INTEREST  payable  at  Importers  &  Traders'  Nat.  Bank,  N.  Y.  City. 

WOOD  COUNTY.     Wm.  Dudley,  Clerk. 

Parbersburtr  Is  the  county  seat.     Bonda  are  tax-exempt. 
LOANS —  ir/j«ni?««. I  Sinking  fund $114,000 

Railroad  Bonds.  I  NET  DEBT  Apr  14  1910.       123,000 

ine         Dec$175,000r 1916 1 Total  assessed  val.  1909.. 44, 000, 000 

BOND.  DEBT  Apr  14  1910. $175, 000  '  (Assessment  txiU  value.) 

Floating  debt... 62.000   State&Co.tax(per$l,000)  '09..    $6.85 

TOTAL  DEBTApr  14  1910.  237,000   Population  In  1909    (est.) 50,000 

I      INT.  payable  at  office  of  Co.  Com. 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  minor  civil  divisions  In  the 
State  of  West  Virginia  which  are  not  represented  among  the  foregoing. 

Bonded  Floating      Assessed  Tax  per   Pop'n 
Debt.       Debt.     Valuation.  H, 000.     1900. 

Beckley  (CD  .  Raleigh  County. a:$60, 000 

Benwood  Union  High  vSch.  Dlst.  57,000      Noned$ll  ,734,269   $1.75 

Bramwell  (T),  Mercer  County..  27,500    1,362,498    

Braxton   County 40,000     12,827,408  67.50 

Brooke   County 32,000        None  ;i  5.030,999 

Buckhannon  Ind.  Sch.  District.  50,000       None   c3, 189,782 

Cameron  School  District 37.400     17,000     2.379,195 

Clarksburg  (C) ,  Harrison  Co  ..310,000 

Elklns.   Randolph  County 60,000 

Elklns  Independent  Sch.  nist.. 105.000 

Guayandotte  (T),  Cabel  Co 26,000 

Kenova  (C),  Wayne  County...  40,000    1,712,733 

Keyser  (T),  Mineral  County   .-   86,000        None  /4,473,510 
Keystone,  McDowell  County. .128,000    


None/14,284,286 
36,075  8,002,850 
None.  6,000,000 
650,445 


4.75 
2.35 
a4.40 
3.00 
5.20 


4.50 


823 
18.904 

7,219 


1,450 

863 

2,530 


McDowell  County 

Martlnsburg  (C) ,  Berkeley  Co. 
Martlnsburg  School  District... 
Moundsvlile  Ind.  School  DIst.. 
Parsons  (C) ,  Tucker  County... 
Piedmont  (T) ,  Mineral  County 
Point  Plea.sant  (C).  Mason  Co., 

Princeton,  Mercer  County 

Salem  (T) ,  Harrison  County.. 

Slstersvllle  School  District 

Triadelphla  School  District 

Wellsburg  (C) .  Brooke  County 


Bonded 
Debt. 
$50,000 
.  98,500 
.  50,000 
.  51,000 
,  30,000 
.  80,000 
.  45.000 
.100,000 
.  34,800 
.  30,000 
48,500 
.117,800 


Floating     Assessed      Tax       Pop'n 
Debt.       Valuation,  p.^1, 000    1900. 
None  e$40,oO  ^0o0a$3.10 
d5, 219, 000     


3,181 
3,600 

'  8"  000 
None 


14,993 


7,5ft4 


5.00 

66,371,342 

2.20 

1,624,301 

a4.50 

618 

1  430,840 

a4.50 

2,116 

l,589,2;il 

a4.80 

1,934 

63,000,000 

1,218,859 

746 

£3.283,4  35 

a7.00 

4,68i),l    8 

4.00 

3,689,000 

a4.00 

(C)  city.  (T)  Town,  a  Total  tax.  6  County  tax.  c  State  &  county  tax. 
d  1908  values,  e  1909  values.  /  1910  values,  i  This  covers  merely  a 
recent  issue  of  bonds;  we  are  not  informed  as  to  what  is  total  debt. 

State  of  Kentucky. 


DEBT,  RESOURCES,  &c. 


Admitted  as  a  State  (Act  Feb.  4  1791) June  1  1792 

Total  area  of  State  (square  miles) 40,400 

State  Capital Frankfort 

Governor  (term  expires  Tuesday  after  1st  Monday 

in  December,  1911) Augustus  E.  Willson 

Sec.  of  State  (term  exp.  1st  Mond'y  Jan.  1912)  Ben  L.  Bruner 

Treasurer  (term  exp.  1st  Monday  Jan.  1912) Edwin  Farley 

LEGISLATURE  meets  biennially  In  even  years  on  the  Tuesday  follow- 
ing the  first  Monday  In  January,  and  sessions  are  limited  to  60  days  ex- 
clusive of  Sundays  and  legal  holidays. 

LOANS —  Interest 

Name  and  Purpose.        P.  Ct.      Payable. 
Military  bonds,  1866 6  J-J 


Principal. 

When  Due.       Outstanding. 

Irredeemable  $165,000 

Irredeemable  2,315,627 

e,394 


Personal  Property. 
$186,449,208 
141,302,885 
175,822,152 
165,919,088 
143,313,606 
189,226,305 
154,380,725 
136,969,893 
125,467,307 
109.000.000 
132.334,637 


Railroads. 
$65,676, 36» 
63,753,60» 
63,428,970 
63,065,800 
54,180,231 
53,484,500 
52,251,950 
52,239,230 
52,188,411 
42,000,000 
35,571,631 


Educational  bonds 6  seml-an. 

Past-due  bonds  (never  presented) 

INTEREST  IS  payable  at  l>'rankfort  and  In  New   Vorit. 

STATE  DEBT. — The  educational  bonds  are  not,  strictly  speaking,  a 
debt  of  the  State.  They  are  Irredeemable:  the  fund  is  Inviolate,  and  the  6% 
semi-annual  Interest  drawn  by  them  Is  provided  for  out  of  the  revenue 
placed  to  the  credit  of  the  sinking  fund  annually.  The  amounts  are  aB 
follows:  State  bonds.  Issued  Jan.  1  1870,  $1 ,327,000:  countv  bonds,  issued 
Jan.  1  1885,  $381,986;  new  school  bonds.  Issued  March  12  1892,  $606,650. 
The  $165,000  military  bonds  are  also  Irredeemable;  the  Interest  Is  paid  to 
the  A.  &  M.  College  and  the  State  normal  school  for  colored  persons.  The 
sinking  fund  on  hand  Sept.  1  1910  aggregated  $142,747  44. 

ASSESSED    VALUATION.— 
Years.  Real  Estate. 

1909 ..$567,452,331 

1808 559,157,016 

1907 542,160,757 

1906 512,081,331 

1905 498,931,014 

1904 480,675,486 

1903 486,099,240 

1902 461,859,740 

1900 449,400,657 

1897 444,000.000 

1887 351,157,053 

TAX  RATE. — In  1909  the  State  tax  rate  (per  $1,000)  was  $5.00. 

CONSTITUTIONAL  AMENDMENT. — An  amendment  to  the  Constitu- 
tion was  approved  by  the  voters  on  Nov.  2  1909,  permitting  State  aid  t* 
counties  located  therein  for  public  roads  and  additional  taxation  by  coun- 
ties for  the  payment  of  same.     V.  89,  p.  1437. 

DEBT  LIMITATION. — The  constitutional  provisions  relating  to  the 
creation  of  debt  by  the  State  are  found  in  Sections  49  and  50  of  the  Con- 
stitution of  1891.     We  quote  these  sections  below: 

Section  49.  The  General  Assembly  may  contract  debts  to  meet  casual 
deficits  or  failures  In  the  revenue:  but  such  debts,  direct  or  contingent, 
singly  or  In  the  aggregate,  shall  not  at  any  time  exceed  five  hundred  thou- 
sand dollars,  and  the  moneys  arising  from  loans  creating  such  debts  shall 
be  applied  only  to  the  purpose  or  purposes  for  which  they  were  obtained, 
or  to  repay  such  debts:  Provided,  The  General  Assembly  may  contract 
debts  to  repel  Invasion,  suppress  Insurrection,  or,  If  hostilities  are  threat- 
ened, provide  for  the  public  defense. 

Sectlen  50.  No  Act  of  the  General  Assembly  shall  authorize  any  debt  to 
be  contracted  on  behalf  of  the  Commonwealth  except  for  the  purposes  men- 
tioned In  Section  49  unless  provision  be  made  therein  to  levy  ana  collect  an 
annual  tax  sufficient  to  pay  the  Interest  stipulated,  and  to  discharge  the 
debt  within  thirty  years:  nor  shall  such  Act  take  effect  until  It  shall  have 
been  submitted  to  the  people  at  a  general  election  and  shall  have  received  a 
majority  of  all  the  votes  cast  for  and  against  It:  Provided,  The  General 
Assembly  may  contract  debts  by  borrowing  money  to  pay  any  part  of  the 
debt  of  the  State  without  suomlsslon  to  the  people  and  without  making 
provision  In  the  Act  authorizing  the  same  for  a  tax  to  discharge  the  debt  so 
contracted  or  the  Interest  thereon. 

Cities.  Towns,  Etc. — Cities,  towns,  counties,  taxing  districts  and  othey 
municipalities  are  limited  by  Sections  157  and  158  of  the  Constitution. 
Seotlen  157  provides  that  no  debt  of  any  kind  may  be  created  to  an  amount 
exceeding  In  any  year  the  Income  and  revenue  provided  for  such  year  unless 
authorized  by  a  two-thirds  vote  of  those  voting  at  an  election  held  for  the 
purpose.  In  Section  158  we  find  the  following  limits  to  the  debt-making 
power  of  municipalities.  Cities  having  over  15,000  population  10%  of  the 
taxable  property,  cities  and  towns  of  3,000  or  more  Inhabitants  but  leaa 
than  15,000,  5%  ;  cities  and  towns  of  less  than  3,000  population,  3%;  coun. 
ties,  taxing  districts  and  other  municipalities,  2%.  Some  exceptions  are 
made  to  these  limits.  For  Instance,  Indebtedness  may  be  contracted  la 
excess  of  the  limit  when  same  has  been  authorized  under  laws  In  force  prior 
to  the  adoption  of  the  Constitution  (Sept.  28  1891)  or  when  necessary  tor 
the  completion  of  a  public  Improvement  undertaken  but  not  finished  at  the 
time  of  the  adoption  of  the  Constitution.  A  further  exception  Is  made  In 
the  case  of  such  places  as  had  exceeded  the  prescribed  limit  at  the  time  the 
Constitution  went  Into  effect.  In  such  instances  permission  Is  given  to 
further  Increase  debt  In  an  amount  not  exceeding  2%  In  the  case  of  cltlet 
and  towns  and  not  exceeding  1%  In  the  case  of  counties,  taxing  districts  os 
other  municipalities — "until  the  aggregate  of  its  Indebtedness  shall  have 
been  reduced  below  the  limit  herein  fixed,  and  thereafter  It  shall  not  exceed 
the  limit,  unless  In  case  of  emergency  the  public  health  or  safety  should  so 
require  Nothing  herein  shall  prevent  the  Issue  of  renewal  bonds  or  bonds 
to  fund  the  floating  Indebtedness  of  any  city,  town,  county,  taxing  district 
or  other  municipality." 

COMMISSION  FORM  OF  QOVERNMENT. — A  law  was  passed  by  1910 
Legislature  providing  that  cities  of  second  class  may  have  a  commission 
form  of  government  If  residents  so  desire.     V.  90,  p.  864. 

POPULATION  OP  STATE  — 


1900 2,147,174 

1890 1,858,035 

1880 1.648,690 

1870.. 1.321,011 


1860 1,155,684 

1850 982,405 

1840 779,828 

1830 687,017 


1820 564,135 

1810 406,511 

1800 220,955 

1790 73,677 


The  proportion  of  the   colored   population  was  16.47%  In  1880;    14.69% 
In  1890,  and  13.03%  In  1900.      In  number  blacks  were  220,992  In  1850; 
236,167  In  1860;    222,210  In  1870;    271,451  In  1880;    272,981  In  1890    and 
284,706  In  1900. 
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CITIES    COUNTIES  AND  TOWNS  IN  THE 

STATE    OF    KENTUCKY. 
ALLEN  COUNTY.     W.  H.  Read,  Treasurer. 

County  seat  Is  ScottsvlUe. 
LOANS —  When  Due. 

Refunding  Railroad  Bonds. 

f   $7,000c..-June     1911 

4s  *01     J-D  (    50, 000c...  June '12-'16 

\    60.000c. --June  •17-'21 

BOND.  DEBT  June  1910.. J117. 000 

BOWLING  GREEN.     W.  H. 


This  city  Is  In  Warren  County.     Incorporated  1812. 


Assessed  valuation  1909. .$2, 217,353 
(Assessment  about  75%  actual  value) 
State&Co.tax(per  $1,000)  •O'J.JIO.OO 

Population  la  1890 13,692 

Population  In  1900 14.657 

INTEREST   payable  at  ScottsvlUe. 

Philips,  Clerk 


Public  Improvement. 
5s  J-J       $5,000 1915 

City  Hall  Bonds. 
4s  '07      J-J     $25, 000c... Jan     1  1937 
BOND.  DEBT  Sept  16  '09.  $184,500 
Total  assessed  val.  1909. ..4, 337 .282 
(Assessment  about  ?4  actual  value.) 


LOANS —  When  Due. 

Water  Works. 

4s  J-J     $59,500 1929 

4s  J-J  9,500 ...1935 

Qeneral  Fund, 
4s  J-J     $21,500 1929 

Public  School. 

4s  J-J     $19.000 1929   Total  tax  rate  (per  $1,000)  '09  $13.00 

4s  '07     J-J       20, 000c... Jan  1   1937]  Population  In  1900 8,300 

Electric  Light.  !  Population  In  1909  (est.) 15,000 

4s  J-J     $10  000 1935! 

INTEREST  on  bonds  of  1907  payable  at  Citizens'  Nat.  Bank,  Bowling 
Green. 

CHRISTIAN  COUNTY.     R.  T.  Stowe,  County  Clerk. 

County  seat  Is  Hoplilnsvllle. 
LOANS —  When  Due. 

Turnpike  Bonds. 
5s  J-J     $75,O00C-_.Jan    1  1931 

6s  '07      J-J     100,000c. ..July  1  1937 
(Sublect  to  call  after  July  1  1927.) 

5s  '10      J-J  ♦$27,000 July  1  1940 

(Subject  to  call  July  1  1911.) 

Refunding  Bonds 
4s  '04      M-N  $60  OOOC.  ..Nov  1  1934 
(Subject  to  call  after  Nov.  1  1909.) 


BOND.  DEBT  Oct  28 '10.     $262,000 

Floating  debt 30.000 

Sinkliifffund 3.092 

Total  assessed  val.  1910. .13, 684. 180 
(Assessment  about  60%  actual  value) 
State  &  Co.tax(per  $1,000)  '09. $10.00 

Population  In  1900 37.962 

Population  in  liiKl  (ost.) .  -  _  _45,ll00 
•  Exempt  from  State  and  county 
taxes. 
IN'TEFleiST  on  refunding  4s  Is  payable  at  City  Bank:  on  turnpike  bonds 
due  1931,  First  National  Bank,  HopkinsvUle,  Ky.;  on  the  turnpike  bonds 
of  1907  at  Latham,  Alexander  &  Co.,  New  York,  and  turnpike  bonds  of 
1910  at  the  Planters  Bank  &  Trust  Co.,  HopkinsvUle. 

COVINGTON,     W.  S.  Gould.  Auditor. 

This  city  is  In  Kenton  County.     Incorporated  1834.     Central  Covington 
was  annexed  to  this  city  In  Nov.  1906.     Bonds  are  tax-exempt, 


When  Due 


1  1928 


15 
'11-'16 
'11-'17 


1928 
1930 


LOANS 

Asphalt  Bonds. 
4s  '91      F-A$142, 600c.. .Aug   1  1931 

Brick  Bonds. 
58 '05     Jan  $1,610  00. .Jan  1  '11 
5s  '06     July  2,542. 25-July  1 
5s  '07     Jan    1.049. 00.. Jan  1 
53  '07     July       68l.71.July  1 '11-'17 

Bridge  Bonds. 
4s  '86     J-J     $33,000c...JuIy  1  1926 

Cov.  W.  Cov.  &  Lud.  Highway. 
4s  '93     F-A     $7.900c..-Aug   1  1923 

Casparis  Judgment  Bonds. 
4s  '93      US  $103, 500c.. Mch  1  1923 

Water  Works  Redemption. 
4s  '90     J-J  $190,700c...Jan    1  1930 

Sewer  Bonds. 
5s  '03     M-S  $30,000 Mch  4  1923 

Refunding  Bonds. 
4s  '94     J-J     $51,300c.-.July  1  1934 

INTEREST  on  brick  bonds,  Covington,  West  Covington  and  Lud.  high- 
way bonds  is  payable  in  Covington;  others  in  New  York, 

DAYTON.     Will  C.  Martin,  City  Clerk. 


Reservoir  &  Walei^Works  Bonds 
4s  '87  J-J  $520, 000c... Jan  1  1927 
4s  '88  J-J  371,000c.. .Jan 
4s  '88  J-J  23, 000c... July 
4s  '90     J-J     11 1,000c... July 

Redemption  Bonds. 
4s  -92      FA   $106,300c..Aug   1  1922 

Funding  Bonds. 

4s  '80     F-A  $73,200 Aug  1  1920 

GEN'L  DEBT  Sept  17  '09. $2, 044, 500 

Assessment   debt 19,434 

Floating  debt 77,404 

Total  assessed  val.  1909.-21,833,225 
(Assessment  about  4-5  actual  value.) 
Total  tax  (per  $1,000)   1910. .$19. 00 

Population  In  1890 37,371 

Population  in  1900 42,938 

Population  in  1910  (Census) -.53,270 


Incorporated   March    12   1867. 
BOND.  DEBT  Oct  26  1910.  $185,000 

Assessed  valuation  1909 2,426,565 

(Assessment  Is   H  actual  value.) 
Total  city  tax  (per  $1,000)  '09. $14. 50 

Population  In  1890 4,264 

Population  la  1900 6,104 


Dayton  is  In  Campbell  County. 
LOANS —  When  Due. 

Refunding  Bonds. 
ttS  F-A$134,O0Oc...Aug   1  1915 

4s  '06     J-J       25,00Oc...Sept  1  1921 
(Subject  to  call  $1,000  yearly.) 

Sewer   Bonds. 
4s  '08     A-O  $26, 000c... Oct    1  1928 
(Subject  to  call  2  bonds  each  yaer.)  I 

INTEREST  on  refunding  bonds  due  1915  payable  at  Newport  National 
Bank,  Newport,  Ky.,  or  First  National  Bank,  N.  Y.  City;  on  refunding  4s 
•t  1906  and  sewer  bonds  at  Bank  of  Dayton.  Bonds  are  all  exempt  from 
city  tax. 

FAYETTE  COUNTY,     L.  E. 

County  seat  is  Lexington. 
LOANS —  Wtten  Due 

Refunding  A.  &  JVl.  Bonds. 
4H8        J-J       $5,000c 1917 

K.  N.  RR.  Bonds 
4Ms        J-J     $20,000c 1917 

Funding  Bonds. 

4)is'04  J-J  J    $6  000c Junel  1924 

1    84.000c. -Jan  1  '11 -'24 


Pearce,  County  Auditor. 

Court-House  Bonds 

4s  J-J  $100,0000    1919 

BOND.  DEBT  Mch  1909.  $227,000 
Assessed  valuation  1910. .34, 190, 549 
(Assessment  about  65  %  actual  value) 
State&Co.tax  (per  $1,000)  '08. .$9. 75 

Population  in  1890. 35.608 

Population  in  1900 42.071 


INTEREST  on  4>i%  bonds  payable  at  Hanover  Nat.  Bank,  New  York. 

FRANKFORT.     W.  S.  Polsgrove,  Clerk. 

This  Is  the  capital  of  the  State  and  the  county  seat  of  Franklin  County. 
Incorporated  Oct.  10  1786.  City  owns  $32,000  6%  Capital  Gas  &  Electric 
Light  Co.  bonds.     Bonds^are  tax-exempt. 

Refunding  Bonds  (con.). 

4s  J-J    $35,00nc 

4H         MS     39,000c-.. Mch  1  1923 
(Subject  to  call  after  March  1  1913.) 
BOND.  DEBT  Oct  23  1909. $224, 000 

Water  debt  (Included) 125,000 

Assessed  valuation  1909 4,380,293 

(Assessment  at  fair  cash  value.) 
Total  tax  rate  (per  $1,000)  '09. $28. 50 

Population  In  1900 9,487 

Population  In  1904 lo  090 


LOANS —  When  Due. 

Funding  Bonds 
6s  J-J  •$10.000c.--Jan    1  1911 

5s  '04     M-S  •25 ,000c.. Sept  1  '14-'24 
($5,000  every  two  years.) 

Ss  'lO.OOO 

68  'SO. 000 

5s  30,000 

Refunding  Bonds. 

4Ha        J-J  $120,000c    ..1927 

(Subject  to  call  after  1917.) 


These  loans  are  held  by  sinking  fund  for  benefit  of  school  fund;  principal 
not  payable  and  Interest  is  used  for  support  of  public  schools. 

INTEREST  is  payable  on  the  refunding  bonds  at  the  Bank  of  America. 
New  York  City:    on  all  other  bonds  at  the  Bank  of  Kentucky,  Frankfort. 

FRANKLIN  COUNTY.     R.  C.  Hieatt,  County  Judge. 

County  seat  Is  Frankfort. 


When  Due 


LOANS— 

Refunding  Bonds 
58  '04     A-O   ($3.000. ..Apr   15  1920 
120.000. .Apr  15  '21-'24 

4Hs'08  J-J       62,000 July  1  1918 

5s  '04     J-J     J   2,000 Jan    1  1913 

t55,000..Jan   1    '14-'24 

5s  '0-.      M  N     19,000 Nov  1    in2.''. 

INTEREST  Is  payable  at  the  Bank  of  America  In  New  York  City. 

GRANT   COUNTY.     R.    L.    Webb,   Treasurer. 
County  seat  Is  WlUIamstown.     All  bonds  are  taxable. 
When  Due. 


Midland   RR.   Bonds. 

15.  -'xi  .i-.T  si.-.n.nno  .  July  1  1919 
BOND.  DEBT  Sept  20  '10.  $291,000 

Slnklngfund 35,000 

Total  assessed  val.  1910 7,739,855 

(Assessment  about  80%  actual  value) 
State&Co.tax(per  $1,000)  '09-$12.50 
Population  In  1900 20,852 


Funding  Bonds 

4Hs'06J-D|$56,000c..Dec  1  •18-'25 

)      9,000c.. .Dec    1  1926 

BOND.  DEBT  Sept  17  '10  $102,500 

Floating  debt 25,383 

TOTAL  DEBT  Sept  17 '10.     127,883 

Slnklngfund 15,000 

Total  assessed  val.  1910 3,600,000 

(Assessment   Is   70%    actual    value.) 
State&Co.tax(per  $1,000)  '10  $11.50 

(Population  in  1900 13.239 

INTEREST  on  bridge  and  $14,500  turnpike  bonds  payable  at  Hanover 
National  Bank  In  N.  Y.  City;  on  turnpike  4  Ms  of  1906  at  County  Treas- 
urer's office;  on  funding  bonds  at  Continental  Nat.  Bank  in  Chicago,  111. 


LO.^NS 

Bridge  Refunding. 

4Ms       M-N      $9,500c.NovlO'll-'17 
($1 ,000  and  $1 ,500  due  alternate  yrs.) 

Turnpike  Refunding. 

4Hs       M-N  $14,500c.Nov  10  '11-'17 

($1,500  and  $2,000  In  alternate  years) 

4J^s'06F-A  $10,500c..AuglO'll-'17 

($1,500    due    annually.) 


GREEN  COUNTY.      P.  F.  Marshall,  Clerk. 

County  seat  Is  Greensburgh.     For  details  regarding  repudiated  rallrocd- 
ald  bonds  see  "State  and  City  Section"  for  May  1908  and  V.  84,  p.  940. 

HENDERSON.     W.  I.  Thomp.son,  Mayor. 
This  city  Is  the  County  seat  of  Henderson  County. 
Its  present  charter  In  1893.     Bonds  are  tax  exempt. 


This  city  received 


When  Due. 


LOANS— 

Refunding  Bonds. 
3&4s    J-J   $265. 000c    

BOND.  DEBT  Mch  22  1910  $369,000 
Total  assessed  val.  1909... 8. 000,000 

INTEREST  Is  payable  at  the  Planters'  State  Bank 
Bank  of  America,  N.  B.  A.,  New  York  City. 

LEXINGTON.     John  Skain,  Mayor. 

This  city  Is  in  Fayette  County.     Incorporated  In  1894 


(Assessment  about  60%  actual  val.) 
Total  tax  rate  (per  $1,000)  09  $25.60 

Population  In  1890 8,835 

Population  In  1900 10,272 

PopulaUon  InJOlO  (est.) 18,000 

"In  Henderson  or 


LOA.VS—  When  Due. 

Auditorium  Bonds. 
4s  '05      F-A   $2O,O00c..-Feb    1  1945 

Funding  Bonds. 
5s  '88      F-A   $50,000c...Aug   1  1918 

Refunding  Bonds. 
4HS'92  F-A$105,OOOC...Aug   1  1932 
4i4s'93  J-D      81,000c...June  1  1933 
4i4s'94  F-A      45, OOOC. .Aug   1  1924 
4s  '95     J-J       25, OOOC. .Jan  10  1935 

Sewer  Bonds. 
4s  '05      FA   $50,000c..Feb    1  1946 
4s  '06      F-A     25,000c   ..Aug  1   1946 
■4,s  '08     .1-1       25,000.-- -_ Jan    :;  i;)4x 
4Ms'08  J-D      25,000c. ..Dec    1  1948 

Viaduct  Bonds. 
4s  '05      .J-n    S27,000c.      Dec    1    1945 


Brick  Street  Bonds. 
6s  '91     Var   $5,266.52cvarlous,   '2t 
4HS94  M-N    75, 570c.. .Nov  1  1934 

Park  Bonds. 
4s  '03      A-O   $38, OOOC. .Apr    1  1925 

Railroad  Aid  Bonds. 
53  '88  J-D  $100,000c...June  1  1918 
4Hs'90  M-S  150, 000c... Sept  1  1920 
4Ms'92  F-A  15, 000c. ..Aug  1  1932 
BOND.  DEBT  Jan.  1  1910  $861,887 
Total  assessed  val.  1906. .19, 322, 23S 

(Assessment  about  actual  value.) 
Total  assessed  val.  1909- -22,222.499 
Total  tax  (per  $1 ,000)  1909. . .  S27  30 

Population  In  1890 21.567 

Population  In  1900  (Census) -.  26,369 
Population  In  1910  (Census) .  .35,099 


INTEREST  on  funding  and  refunding  bonds  and  on  rallroad-ald  bonds 
due  1918  Is  payable  In  New  York  City;  on  rallroad-ald  bonds  due  1920  and 
1932,  on  Auditorium  bonds,  sewer  bonds  and  viaduct  bondsJan.  l,in  Lex- 
ington. 

TAX  FREE. — Bonds  are  exempt  from  city  taxes. 
LEXINGTON  SCHOOL  DISTRICT.     J.  O.  H.  SImrall,  Clerk  Bd.  of  Ed'n. 
4s  g '03  M-N  $75, 000c. .-May  1  193315s  '88     A-O  $23.000c---Apr   1  1918 
4s  g '08  J-D      75,000c.. .Junel  1938  IBOND.  DEBT  .Tan.  1  1910. $173, 000 

INTEREST  payable  In  Lexington  and  New  York  City. 

LOGAN  COUNTY.     C.  J.  O'Comiell,  Treasurer. 

County  seat  Is  Russellville. 
LOANS—  nhen  Due.  I  Assessed  valuation  1910. .$5,942,042 

Refunding  Bonds.  IState&Co.tax  (per  $1,000)  '09. $12.40 

4s  J-.I     $128. 200c IPopulatlon  In  1900 25,994 

BOND.  DEBT  Nov  3  1910-$128,200  1 

INTEREST  Is  payable  In  LoulsvUle,  Ky. 

LOUISVILLE,     Samuel  M.  Wilhite,  Comptroller. 

Louisville  Is  the  county  seat  of  Jefferson  County.  Incorporated  Feb.  13 
1828.  Bonds  are  exempt  from  all  taxation  except  State  tax.  The  water 
company  mortgage  bonds  given  below  are  part  of  an  Issueof  $500,000;  up 
to  Oct.  14  1910  $306,000  had  been  issued. 


LOANS —  When  Due. 

Refunding  Bonds  (gold) . 
4s  '97  J-J  $350 ,000c. -.July  1 
SHs'OO  M-N  432  ,000c. .May  1 
3^s'01  A-O  108,000c. .Apr  1 
3Jis'01J-D  321, 000c... Junel 
-  -     -       -  -     114,000c.. .July  1 

140, 000c...  Apr   1 
49,400 Apr  1 

72 5, 000c... July  1 


aj^s'Ol  J-J 
SV^'02  A-O 
3Ms'03  A-O 
3  ^s'03  J-J 
4s  '10     MS 

Park  Bonds 
4s    90     J-J  $578.000c- 

Sewer  Bonds. 
4s  g  '07  F-A$3,931 ,000c 


1937 
1940 
1941 
1941 
1941 
1942 
1943 
1943 


350,000c.. Sept  15  1920 


.July  1  1930 
Feb    1  1947 


Municipal  Improvements. 

48  '83     J-J$l, 241 ,000c. .July  1  1923 
4s  '88      Q-Ml, 428, 800c.. Dec    1  1928 

Sewer  and  Park  Bonds, 
3s  '01     J-J  $218.0000. ..Jan    1  1941 

Water  Co.   Mortgage   Bonds. 
4sg '10  F-A$306,000c...Aug   1  1950 

Old  Liabilities  1871-1880. 
58  '86      F-A$387, 000c... Aug  1  1911 
5s  '80      M-N       2,000C-..May  1  1920 
(Subject    to    call.) 
Railroad-aid   Loans. 

Refunding  Ellz.  &  Pad.  RR. 
3Hs  g'03J-J  $925,000C-.Jan    11943 

South  Louisville  Bonds. 
6s     '92  M-N  $21,000c..-Nov  1  1912 

Past-due  bonds $12,000 

INTEREST  Is  largely  payable  at  First  National  Bank,  New  York  City. 
BONDED  DEBT. — The  bonded  debt  on  Jan.  1  1910  was  $11,352,200. 
and  the  sinking  fund  assets  on  the  same  date  amounted  to  $1,853,386,  In- 
cluding $1,275,100  stock  of  the  Louisville  Water  Co.  The  sinking  fund 
owns  the  entire  stock  of  the  Louisville  Water  Co.  The  gross  earnings  of  the 
water  company  In  1909  were  $708,725.23;  operating  expenses,  &c.,  $217,- 
611.56;  net  earnings,  $412,079.04.  Assets  of  water  company  Dec.  31  1909, 
$9,050,78127;  liabilities  (bonded  and  lloating  debt),  $1,834,136.98, 
$1,000,000  second  mortgage  bonds  of  the  Louisville  Water  Co.  were  offered 
on  March  6  1907.  Only  a  part  was  sold,  but  the  remainder  was  subse- 
quently placed.  These  bonds  are  not  an  obligation  of  the  city — see 
V.  84,  p.  404. 

ASSESSED  VALUATION,  TAX  RATE,  &c.— The  city's  assessed  valua- 
tion (about  80%  actual  value)  and  tax  rate  have  been  as  follows: 


Years —  Real  Estate. 

1909 $111,401,403 

1908 109,216.724 

1907 105,667,512 

1906 99,588,405 

1905 96,550  000 

1904 94,150,000 

1893 84,600,000 


Personal 

Property.  Total. 

$53,082,343  $164,483,786 

54,862,762  164,079,486 

51,942,732  157,610.244 

47,433,618  147,022,023 

42,250,000  138,800,000 

37,850,000  132,000,000 

5,725,000  90,325,000 

POPULATION.— Population  In  1910  (Census),  223,928;  in   1900  It  was 
204,731;  In  1890  It  was  161,129;  In  1880  It  was  123,758;  In  1870  was  100,753, 

Mccracken  county,    j 

County  seat  Is  Paducah. 
LOANS —  When  Due. 

Refunding  Bonds. 
5s  M-S$350,000o  ..Septl  1933 

(Optional  $150,000  Sept  1    1913  and 

$200,000  Sept  1  1923.) 
4s  M-S$100,000o   ..Septl  1933 

MADISON  COUNTY.     R.  B. 

County  seat  Is  Richmond. 
LOANS —  When  Due. 

Refunding  Railroad  Bonds. 
4s  J-J  $112,000c Jan      1939 

(Subject  to  call  after  Jan.  1919.) 

Turnpike  Bonds. 

4^<S         J-D    $58,000c    

(Due  part  yearly  In   Dec.) 
BOND.  DEBT  May  1  1910-$167,000 

MERCER  COUNTY.     Geo.  Bohan,  Treasurer. 

County  seat  Is  Harrodsburgh 


Total  Tax 
per  $1  000. 
$17.50 
17.50 
18.00 
18.00 
18.60 
18.60 
23.05 


C.  Utterback,  Treasurer. 

BOND.  DEBT  Sept  1910.  $450,000 
Assessed  valuation  1909..  15. 000 ,000 
(Assessm't  about  3  5  actual  value.) 
State&Co.tax  rate  (per  M) '09. $11. 60 
Population  In  1900..  .  .  .28.733 
INTEREST  payable  in  N.  Y.  City, 

Terrill,  Clerk. 

Sinking  fund $22,000 

Assessed  valuation  1909. .10, 956,496 

(Assessment  Is  4-5  actual  value.) 
State  &  Co.  tax  (perM)  '09. ..$11. 40 

Population  In  1890 24,348 

Population  In  1900 25,607 

Population  In  1905  (est.) 30,000 

INTEREST  payable  at  New   York. 


LOANS- 

Refunding  Bonds. 

4i  M-N  $112, 000c 


When  Due. 
Nov  21  '10-28 


(Assessment  about  70  %  actual  value) 
State&Co.tax  rate  (per  M) '09. $11. 60 
Population  In  1890.. 15,034 


BOND.  DEBT  Nov  21  1910  $11 2, 000 IPopulatlon  In  1900. 14,426 

Total  assessed  val.  1009. ..7,000,000  I 

INTEREST  pavable  at  Union  National  Bank,  Louisville. 

MIDDLESBOROUGH.     E.  S.  Helburn,  Mayor. 

Mlddlesborough  Is  In  Bell  County.  Incorporated  May  1  1890.  The 
bonds  below  originally  carried  6%  Interest  and  were  In  default  for 
some  time.  A  compromise  was  effected  In  1906  whereby  Interest  was 
reduced  to  4  %  and  $28,000  to  be  paid  by  city  In  cash  In  settlement  of  all 
past-due  coupons — payment  to  be  made  $2,000  yearly.  V.  83,  p.  1132; 
V.  84,  p.  404.  All  bonds  are  tax-exempt. 
LOANS —  When  Due.]       School  Bonds. 

General  Bonds. —  (See  note  above.)  (  4s  J-J     $12, 000c    1921 

6g  scml-an    $150,000c...Apr  1    19211  BOND.  DEBT  Sept  1910..  $190,000 
(Compromised  rate  of  Interest  4%. — |  Total  assesbod  val.  1910  ..1.500.000 

See  note  above.)  I  (Assessment  about  33  %  actual  value) 

Refunding  Bonds.  I  Tax  rate  (per  $1,000)  1910 $18.60 

6s  $28,0000 Sept   19301  Population  In  1900 4,162 

I  Population  In  1910 8,160 

INTEREST  Is  payable  at  the  Harris  Trust  &  Savings  Bank  in  Chicago,  111 
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MUHLENBERG  COUNTY.     Thomas  E.  Sumner,  Treas. 

County  seat  Is  Greenville. 

Railroad  bonds  aggregating  $800,000  were  the  subject  of  much  lltlga- 
tloc.  (V.  iO,  p.  54G,  and  V.  72,  p.  637).  This  debt  was  compromised 
by  the  Issuance  of  the  refunding  bonds  given  below.  These  latter  have 
been  Judicially  determined  valid.  The  Interest  Is  now  being  paid  promptly 
and  a  sinking  fund  has  been  created 


LOANS —  wnen  Due. 

Refundlne  Bonds. 
BOND.  DEBT  Sept  1910.-. 1165,000 

6s  B  J-J     $80, 000c    1915 

Sag  J-J        85,000c    ._1920 

BOND.  DEBT  Sept  1  1910.$165.000 


Total  assessed  val.  1910.. $6, 400,000 
(Assessment  about  %  actual  value' 
State  &  Co.  tax  (per  M)  1910. $10. 00 

Fopulatloi)  In  18yu 17.9a5 

Population  In  1900 20  741 

INTEREST  payable  at  New  York 

NEWPORT.     Chester    A.    Keslar,    Auditor. 

Newport  Is  In  Campbell  County.     All  bonds  are  exempt  from  municipal 
taxes.     Incorporated  as  a  town  In  1795,  as  a  city  Feb.  21  1849. 


LOANS —  When  Due. 

Funding  Bondi. 

Bs  '93      F-A  $45, 500c Aug    1  1913 

Ss  '93      A-O        7,000c. .-Oct     1  1913 

Refunding  Bonds. 
58  '94      F-A   $10.000c...Feb 
4s  '04      J-J       35 ,000c... July 
5s  '94      M-N    92,000c. ..May  1 
».65s '01  J-J  506,U00c...Jan 
4s  "06      J-J       55,000c. ..July 

Newport  St.  Bonds  (Qeo'l  Debt) 

f$30  OOOc. Various  1918 


1914 

1924 

1914 

1  1930 

1   1926 


Bs  various 


88,100c. .Various  1919 
5.  nOc.Dec  28  1922 
1.500c. -.Aug   1  1923! 


Bridge  Bonds 
4s  '86     .I-J     $37. 000c--. July  1  1911 

Water=Worl<3  Bonds 

4s  '09      J-J     $85.000c Jan  11939 

GEN.  BONDS  Oct  1910.-     $997,400 

Assessment  debt 182.300 

Total  assessed  val.  1910.. 12, 667,499 
(Assessment  about  2-3  actual  valuei 
City  tax  rate  (per  $1,000)  '10. $15. 00 
Population  In  1900(Census)  ..28,308 
Population  In  1910(Census)  ..30.309 

INTEREST  payable  at  City  Treas. 
office  or  at  Bank  of  America.  N.  Y. 


OWEN  COUNTY.     J.  G.  Vallandingham,  Auditor. 

County  seat  Is  Owenton. 
LOANS —  When  Due. 

County  Bonds. 
Sa  M-S$100,000c. --Sept  1  1916 

(Subject  to  call  at  any  time.) 
5s  F-A   $40, 000c    .-- 1922 

Refund.  Bridge  &  Turnpii<e. 
«8  FA  $30,000c.--Feb    1  1917 

(Subject  to  call  after  Feb  1  1912.) 


BOND.  DEBT  Sept  17  '09.  $170,000 

Floating  debt 2'i  .000 

Assessed  valuation  1909. ..3, 426, 8  9 
(Assessment  about  H  ai-tunl  value.) 
State  &  Co.  tax  (per$1.000)'09$15.85 

Population  In  1900 17,553 

INTEREST  payable  in  N.  Y.  City. 


OWENSBORO.     J.  A.  Gouty 

This  is  the  county  seat  of  Daviess 
LOANS—  When  Due.  i 

Railroad  Bonds 
48  M  N  $53,000c.-. Nov  1  1019 

(Subject      to      call.)  I 

Street  Improvement  Bonds. 
48  J-J  $200 ,000c... Jan     11930 

(Subject  to  call  Jan.  1  1915.) 

Water  Bonds 
4s  J-J  $191 ,000c  ..Jan     1  1931 

(Subject  to  call  after  Jan  1  1911.)    I 


Jr.,  Clerk. 

County.     Incorporated  1866. 

48  '07      J-J     $59.000 Jan    1  1937 

BOND.  DEBT  May  1  1910.  $503,500 

Slnklngfund 44,653 

Total  assessed  val.  1910. ..8,880, 923 
(Assessment  about  4  5  actual  value  ) 
City  tax  rate  (pei  $1,000)  '10. $30.00 

Population  In   1890... 9.8,i7 

Population  In  1900 15.064 

Population  In  1910  (est) 22.000 

INTEREST  is  payable  at  Owensboro 


When  Due 


PADUCAH.     Jas.  P.  Smith,  Mayor;  Jno.  D.  Smith,  Aud. 
This  is  tlie  county  seat  of  McCracken  County.     Inc.  18.'?0.     As  an  offset 

to  bonded  debt,  city  owns  railroad  stock  of  the  par  value  of  $220,000.     The 

$100,000  C.  St.  L.  &  P.  RR.  bonds  were  declared  valid  by  U.  S.  Court  In 

Sept.   1902. 

P.  &  M.  Qravel  Road 

4s     '94    J-J     $1.600c Jan  10  1914 

Improvement  Bonds. 
4s  '04       F  AS200  (lOOc         AUB    1    19.14 
BOND.  DEBT  Mch  15  1910  $522,900 

Sinking   fund ;")(). 702 

Total  assessed  val.  1909.-11,182,596 
'Assessm't  60  to  70%  actual  value. p 
Total  assessed  val,  1909-.11,182,596 

Population  In  1900 19,146 

Population  in  1910  (est.)    32  .'"•oo 


LOANS 

Chicago  St.  L.  &  P.  RR. 
4  ^'88  J  D    $100,OOOC--Dec    1  1918 
(Subject   to   call   after   1898.) 

Refunded  N.  O.  &  O.  RR. 
4  ^B'OO  J  J     $66.000c...July  1  1926 
4J<s'RSFA      45. 000c...  Aug   1  1928 

Refunding  Bonds. 
4  H8'04  MN  $20.000c..-May  2  1924 

P.  T.  &  A.  R R. 
4a  "91  '  A-O  $106,000c...Octl  1920 

INTEREST  on  refunded  N.  O.  &  O.IRR.  bonds  payable  In  N.Y.:  on  Im- 
provement bonds  at  Western  German  Bank  In  CInclunatI:  other  bonds  In 
Paducah . 

PENDLETON  COUNTY.     C.  W.  Games,  Treasurer. 

County  scat  is  Falmouth. 
LOANS —  When  Due.    Assessed  valuation  1910-.$4.000.00n 

Funding   Bonds.  ^Assessment  about  H  to  3  5  act.  val.) 

68  J-J     $63,500c..    July  1  1912    State&Co.tax(per  $1,000)  '10. $12.75 

Refunding  Turnpilte  Bonds.  ;  Population  In   1890 . 16.346 

4Hg"10JJ     $40.000c_July   1   •ll-'30    Population  in  1900 14,947 

BOND.  DEBT  Oct  1  1910.  .$103,500  |  Population  In  1909  (est.) 16.000 

INTEREST  Is  payable  at  the  National  Park  Bank  In  New  York  City. 

SCOTT  COUNTY,     J.  S.  Fleming,  Gierk  of  County  Court. 

County  seat  Is  Georgetown. 
LOAN.S—  Wher>  r>"     l  BOND.  DEBT  July  1909..     $89,000 


Assessed  valuation  1909 9, 43-'. 415 

State&Co.tax  (per  $1,000)  '09. $10. 00 
Population  In  1900. 18.076 

INTEREST  Is  payable  In  George- 
town. 


Turnpike  Bonds. 
4s  J-J     f$5,000c..Jaii  9111 

\  6,000c. -Jan  1  12-'ia| 

Refunding  Bonds. 

4s  J-J     $12.000c-JuIy  1  '11-'14 

4b  J-J        48,000c. July  1  '15  '20 

4s  J-J        lO.OOOc. -.July  1   1921  i 

WARREN  COUNTY.     Asher  E.  Blewett,  Treasurer. 

Bowling  Green  Is  the  county  seat. 
LOANS —  When  Due.    (.4sseR.sment  about  80%  actual  val.) 

Turnpike  &  Refund's  Bonds.  State&Co.tax  per  $1,000)  '09. .$4.25 


4s  A-O  $124,500c.  -Jan  2  1929 
(Subject  to  call,  $35,000  In  1914; 
$35,000  In  1919;  $35,000  In  1924.) 
BOxND.  DEBT  May  1910.  $124,500 
Total  assessed  val.  1'..09..11.028.1..0; 


Population  In  1800 30.158 

Population  In  1900. 29.970 

Population  In  1906  (est.) 30,000 

i.\  ri:i{KSr  Is   impiblc    at    Bowlli.g 
Green. 


ADDITIONAL   STATEMENTS. 

Bonded  Floating      Assessed  Tax  per  Pop'n. 

debt.  debt,     valuation.  $1,000.  1900. 

Ashland  (C) ,  Boyd  County.  ..$67. 000  $25,000  $5.300,000a$13.00  6,800 

Bardstown  Graded  Com.  S.  D.   29.000     2.000.10.3       2.50    

Bourbon  County 97,500  35,000el5,132,105    clO.OO  18.069 

Bracken  County. 35.500       1.000     4,102,398       

Bullitt  County .50.000  None     4.059,999     clO.OO  0,602 

Carroll  County 63,000     e3,05   ,75!       0,825 

Clark  County 80, "00  None(il2 ,000,000      c9.00  16.694 

Covlni;lon  School  District 92,200  1,200       e549.936       3.50     

Cynthlana.   Harrison   County.   67.000     10.00  1.532 

Cynthlana  School  District  ...   4:', 000        None      4.80     .. 

Danville,  Boyle  County 70,000    <f3, 250,000     O7.50  4,285 

Fulton  (C),  Fulton  County...   35.000  12,000      1.500.000          .50  2.860 

Georgetown  (C) .  Scott  County    60,000     2.229,188 

Harrison  County 44.000  20.000   d7,7i9.409   ClO.OO  18,570 

HopklnsvlUe  (C),  Christian  Co.   55.000  R.OnO    (-4.033,000  al4. 50  7.280 

Ludlow  (C),  Kenton  County..   70,   60  18,230   dl.818,702  al2.50  3.334 

Mayneld  (C)  CJraves  County ..   75,000  None     3.423,697   al4.00     . 

Maysvllle,   Mason   County 127,000  15,000    CJ, 075, 000   al  5.00  14,426 

Montgomery  County. 90.000  7.7   7      6.126,902    ell. 00  12.834 

Mt.Sterllng(C),  MontgomeryCo.50,000       4,000  d2, 150,000     3,561 

Paris.   Bourbon  County 86.000     d4.000.000  al4.50  4,603 

Princeton  (C),  Caldwell  County  85,000  None    cl ,000.000  al2. 50  2.S56 

ShelbyviUe,  Shelby  County...   30.000  4,000  (fl, 200, 000     a5.O0  3,016 

Versailles.  Woodford  County.   57,000  None  dl, 500, 000  all.OO    

Winchester  (G).  Clark  Countyl20,000  6.000     3,88-»,2i8  all.OO     

Woodford  County 55.000        Noneel0,317,326       18,134 

(0)  City;  (T)  Town,     a  Total  tax;  ft  county  tax;  e  State  and  county  tax. 

€  1009   values,     e  1010  values.  .  ^ 


State  of  Tennessee. 


ITS 


DEBT,  RESOURCES,  ETC. 


Organized  as  a  Territory  (.\ct  May  26  1790). ..May  26  1790 

Admitted  as  a  State   (Act  June  1   1796) June  1  1796 

Total  area  of  State  (square  miles) 42,050 

State   Capital Nashville 

Governor  (term  expires  Jan.  15  1911)-_Malcom  R.  Patterson 
Sec'y  of  State  (term  exp.  Feb.  1 2  a  1913)  .Hallum  W.  Goodloe 

Treasurer  (term  expires  Feb.  la  1911) R.  E.  Folk 

Comptroller  (term  expires  March  19  1911) Frank  Dibrell 

a  Constitution  says  term  of  office  shall  be  computed  from  the  15th  of 
January,  but  these  officials  being  elected  by  the  Legislature  are  usually 
allowed  to  serve  a  full  term  from  the  date  of  their  appointment. 

LEGISLATURE  meets  biennially  In  odd  years  on  the  flrst  Monday  1m 
January  and  sessions  are  not  limited,  "but  no  member  shall  be  paid  for 
more  than  75  days  of  a  regular  session." 

STATE  DEBT. — The  debt  on  which  the  State  Is  paying  Interest  Is  as 
follows,  the  aggregate  on  June  1  1910  having  been  $11,458,100. 

LOANS —  — Interest. — Principal. 

Name  and  Purpose.  P.  Ct.    Payable.        When  Due.      Outstanding. 

New  settlement  bonds  (subject 


to  call  at  100) 3  J-J 

Penitentiary  bonds 4H  A-O 

Redemption  bonds. 4H  A-O 

Old  ctfs.  of  Indebtedness  heldl546  J-J 

by  State  Institutions j 


July  1  1913  cAr 
Oct   1  1913  c 
Oct    1  1913  c 

(At  pleasure! 

1    of  State,    i 


$9.222. lot 

600.000 

1.000.000 

630.000 


TOTAL  DEBT.  &c. — The  3%  bonds  In  the  above  table  were  given  In 
settlement  of  6  %  bonds.  This  compromise  was  effected  In  1883.  These 
old  bonds  were  funded  at  50c.  on  the  dollar,  and  to  represent  fractions  the 
State  Issued  what  Is  known  as  "scrip."  The  subjoined  statement  shows 
'Tennessee's  total  debt  on  June  1  1910: 

Total  Interest  hearing  debt . $11,458,100 

Est.  amt.  of  bonds  yet  to  be  funded  (held  by  tJ.  S.  Gov't) 335,666 

Total  bonded  debt 11,793.766 

Of  the  unfunded  bonds  $.135,666  6fi  are  owned  by  the  United  States 
Government.  The  vState  will  not  fund  those  bonds  It  Is  said,  until  certain 
claims  are  adjusted  between  the  State  and  the  Federal  Government.  Under 
an  Act  of  1905  all  of  the  unfunded  bond.'*,  except  the  $335,666.66  Held  by 
the  Federal  Government,  were  eliminated  from  the  State  debt  on  Jan.  1  '07. 

ASSESSED  VALUATION. — The  following  statement  shows  the  charac- 
ter and  valuation  of  all  taxable  property  In  the  State. 


Acres. 
Year.  $ 

1909.-192,430,760 
1908.-190,288,847 
r.l07_.l.S3,7',l3,237 
1906. .182, 866.869 
1905- -175.426.832 
1902--173,207,406 
1900-. 171,527,025 
1895.-165,883,997 
1890.  172,340.180 
1880.-148,999,550 
1875- -183,228,365 
1871  -205,386.777 
1867.    155.245,178 


Other 
Property. 

S 
76,594,597 
68,722,101 
Gi),9N.'i,2H7 
58,378,271 
57.427,860 
49,923,053 
48,493,768 
38,271,204 
54.637,292 
16,133,338 
37,213,908 

72,518,24."? 

59,039,400       11.108,826 


Town  Lots. 

i 

ISO, 614, 379 
185,175,781 
lfi'.l,fi20,4U 
161,653,077 
141,130,913 
124,757.254 
120.338.355 
111,906,412 
120,530.633 
46.635,550 
57,578.261 


Total 

Value. 

$ 

458,639,736 
444,186,729 
420,4(14.935 
402,898.217 
373,985,611 
347.887.713 
340,359,148 
310,061.613 
347,508,105 
211,768.438 
278,020,534 
287,905.020 
225.393,410 


Aver'ge  Rate  of 
Value  Tax  per 
p. Acre.  $1,000. 


$ 

7.47 
7.44 
7.10 
7.02 
6.95 
6.84 
6.61 
6.42 
6.54 
6.00 
6.74 
8.39 
6.72 


$ 

5.50 

3.50 

3.50 

3.50 

3.50 

3.50 

3.50 

.00 

.00 

00 

.00 

.00 

.50 


In  addition  to  the  above  valuations,  the  assessed  valuations  of  railroad 
telephone  and  telegraph  property  In  1909  was  $91,028,024. 

POPULATION. — The  population  of  Tennessee  has  been  as  follows: 

1900 --2,020.6161  1860 -1,109.801  I  1820.. --_  422,771 

1890 1,767,518    1850-- 1.002,717    1810.. 261,727 

1880 1.542,359    1840 829.210     1800 105,602 

1870 1.258,520  I  1830 681.904  |  1790 35,691 

The  proportion  of  the  colored  population  was  26.14%  In  1880,  24.57% 
In  1890  and  23.8%  In  1900.  In  number  blacks  were  245,881  In  1850; 
283,019  In  1860;  322.331  In  1870;  403.151  In  1880;  434.300  In  1890;  480  243 
In    1900. 

CITIES.  COUNTIES   AND  TOWNS   IN   THE 

STATE  OF  TENNESSEE. 


ANDERSON  COUNTY. 


George  Taylor,  Trustee 

Clinton  Is  the  county  seat. 
LOANS —  When  Due. 

Road    Bonds. 

4  Hs'Oc,  F-A$100,000    103;> 

(Subject  to  call  after  1012.) 

5s  '07      J  ,J      100.000     ..1938 

(Subject  to  ci\\\  after  1917.) 

4Hs'09 100,000c 1939 

(Subject    to    call    after    1929.)      I 

BRADLEY  COUNTY.     Jacob  Smith ,  Clerk 

Cleveland  Is  the  county  seat. 
LOANS—  When  Due. 

..  '99     $80.000. 

..'01      86,000 

Road  Bonds 
Ss  '07      J-J      $25,000c--.JuIy  1  1937 


BOND.  DEBT  May  12  '10-  $300, 00» 
Assessed  valuation  1909.  _ -3,604,066 
(Assessment  about  %  actual  value.) 
State&Co.tax(per  $1,000)  '09. $16.00 

Population  In  1907  (est.) 19,008 

INTEREST  payable  In  New  York 
and  Chicago. 


When  Due. 


BOND.  DEBT  Mch.  1910_  .$191.00» 
Assessed  valuation  1909..  3,750,00« 
(Assessment  2-5  to  'A  actual  value.) 
State&Co.tax  (per  $1,000)  '09. $16. 50 

Population  In  1900 15.78t 

INT.  on  bonds  ofil907  payable  at  Cleveland  Nat.  Bk..  Glcvaland,  Tenn. 

BRISTOL.     L.  11.  Gammon,  Mayor;  T.  J.  Burrow,  Recorder. 
Hrlstol  Is  In  Sullivan  County.     Incorporated  Feb.  22  1856. 

Street  Improvement  Bonds. 
6s  g  '00  J-J     $25,(l00c..-July  1  1920 
6s  g         J-D      3n,(iO()c...Fcb    11022 

street  Imp't  &    Bridge  Bonds. 
4s  A-O  $20.000c.._Oct     1    1021 

4s  J-J  4. 50(10. --July  1  1922 

Watei^Works  Bonds. 
5s  '07      M-N  $292, 000c- -May  1  1937 

(Mature  various  dales  from    1912.) 
BOND.  DEBT  Oct  3  101ft-  $510.81* 

Slnklngfund 13,881 

Tol/il  assessed  val.  1900.  - -2,500,000 
(A.ssessm't  Is  about  yi  actual  value.) 
Total  tax  per  $1,000  In  1»0»-  $20.90 

Population  In  1890 3,324 

Population  In  1900 6,271 


.Mch  1  1925 


LOANS— 

Court  House  Bonds. 

68  g         JD    $10,0OOc.-.Feb    11922 

Funding  Bonds. 
68  M-S   $19  500c 

King  College  Bond. 
58  Feb         $81.5c.-.Feb    1  1916 

Market    House    Bonds. 
«8  g  92   J-D    $  10,000c- --Feb    1  1922 

Railroad   Aid  Bonds. 
6s  F-A   $40 ,000c- -.Aug   5 

6s  J  J        25, 000c... July  1 

School  Building  Bonds. 
53  '04      M-N  $10,OOOc...May  1 
6s,g.,J&J,     12,000c July  1, 

School    Bonds. 
58  '05      M-S   $12,000c    --Sept  1  1925 

INTEREST  payable  at  First  Nat.  Bank,  Bristol,  or  First  Nat,  Bk.,  N 

CAMPBELL  COUNTY.     J.  E.  Brown,  Clerk. 

County  scat  Is  Jacksboro. 
LOANS—  When  Due. 

Road    Improvement   Bonds. 
4Hs        M-N  $100.000. -.May  1  1932 
(Sublect  to  call  after  May  1    1912.) 
'jH  '07      A-O  $50,000c...Oct    1  1037 
(Subject  to  call  after  Oct  1    1917.) 

.58  '08     s-a     $50,000c    .1938 

(Subject  to  call  after  1018.) 


1912 
1920 

1934 
1921 


BOND.  DEBT  Mch  1910..  $200,0«« 
Assessed  valuation  1000. ..6.034 .740 
(Assessment  aljout  h  actual  \alue.) 
State  &  Co  tax  (per  $1 ,000)  '00$16.76 

Population  In  1900    17.317 

Population  In  1008  (est.) 20,00« 

INTEREST  L' payable  at  Hanover 
National  Bank,  New  York. 


Nov.,  19 10.  J 


TENNESSEE-CITIES  AND  TOWNS. 


10") 


When  Out. 


.June  1  1911 
.July  1  1937 


OHATTANOOGA.     T.  C.  Thomspon,   Mayor. 

Chattanooga  Is  the  county  seat  of  Hamilton  County.  On  Aug.  13  1909 
this  city  offered  without  success  an  Issue  of  J900,000  bonds  voted  for  the 
purchase  or  building  of  water  works.     V.  89,  p.  486. 

School,   Park.   Street  &   Sewer. 
4H8'05  JJ  $275.0000... July  1  1935 

City-Hall  Bonds. 
4J^s'07  J-J  $200.000c.--July  1  1937 

hire-Hall  and   Police  Bonds. 
4Hs'07  J-J     JSO.OOOc-July  1  1937 

Floatine   Indebt.   &    Public   Imp't. 
3^8         J-J  $100,000c  --- 1922 

Refunding   Sewer  Bonds 
4i^s'09  A-O  $125,000c-Apr    15  1939 

Paving  Bonds  (Citu's  Portion)  — 
4Hs'10  J-D  $100,000C--June  1  1940 
BOND.  DEBT  Mch  18  •10.2,556.000 
Assessed  valuation  1909--23.859,191 
(Assessment  about  H  actual  value. 
Total  tax  (per  J1,000)  1909...  $31.00 
Population  In  1890 32,490 


LOANS 

Funding  Bonds. 

6s  .lune  $81.000c 

4Hs'07  J-J     100  000c. 

Sewer  Bonds. 
6s  M-S  $50.000c.-.Sept  1  1917 

68  AO     75,000c. -Apr    15  1911 

4Hs'09  M-S   125,000c.. Sept    1    1939 

Street  and  Sewer  Bonds 
6s  A-O$250.000c..Apr    l,*)  1920 

&S  AO   250,000c-. Apr    15  1921 

4Jis'07  J-J     250,000c.. .July  1  1937 
4Hs'07  J-J     350,0000. ..July  1  1937 

Park  Bonds. 
4Hs'05  J-J      $75  000c. ..July  1   1935 
4MS*07  J-J       50,000c.  - -July  1  1937 

School  Bonds. 
4Hs'09  M-S$150, 000c. -.Sept  1  1939 j Population  In  1910  (Census). .44, 604 

INTEREST  on  the  funding  6s  due  In  1911  Is  payable  In  Chattanooga; 
on  all  other  bonds  In  New  York  Cltv. 

CLARKSVILLE.     W.  B.  Young,  Recorder. 

County  seat  of  Montgomery  County.     Inc.  In  1855;  re-lnc.  April  8  1905. 
LOANS —  When  Due.       "  ~  " 

Refunding  Bonds. 
6s  J-J     $24.200c.. . July  1  1915 

6s  J-J       19.700c. ..July  1  1916 

6s  AO     21, 100c... July  1  1917 

School  Bonds. 
4Hs'07  A-O   $25 ,000c. --Apr    1  1927 
(Subject  to  call  after  April  1   1912.) 

Sewer  Bonds 
5s  J-J       $2,nooc.--July  1  1925 

(Subject  to  call  after  (3ve  years  ) 

Water  Bonds. 
5s  '97  J-J  $18,500C-..JuIy  1  1927 
(Subject  to  call  after  July  1  1907) 
4s  '99  J-J  $14,500c.--July  1  1929 
(Subject  to  call  after  July  1  1909) 
4s  '03  J-J  $28 ,000c... July  1  1933 
(Subject  to  call  after  July  1   1913) 


Water  Bonds. — (Con.)  — 
4s  "05  J-J  $10. 000c. --July  1  1925 
(Subject  to  call  after  July  1  1915) 
4!4s'09  M-S  $31, 500c.-. Mch  1  1929 
(Subject  to  call  after  Mch  1   1919) 

Railroad  Aid  Bonds. 
4s  '04      $100,000c-july    1    1924 

Street  Bonds. 

4Hs'09  s-an  $25,000 1929 

(Subject   to  call   after   1919.) 
BOND.  DEBT  Nov  1  1910-  $317,500 

Water  debt  (Included) 100,500 

Total  assessed  val.  1909... 4, 008 ,763 
(.Assessment  aoout  7  .%  actual  val  ) 
City  tax  rate  (per  $1,000)  '09. $12. 50 
Population  In  1900..  ..9.431 

INT.  payable  at  ClarksvlUe and  N.Y. 


DAVIDSON  COUNTY.     W.  M.  Pollard,  County  Judge. 


Nashville  Is  the  county  seat 
LOA,\S —  When  Due 

Asylum  Bonds. 
5s      "07  --.  $1<10,009 Apr    11913 

Bridge  Bonds. 

4Hs'07 $800,0000 Aug  1937 

(Subject  to  call  $200,600  In  each  of 

the  years  1919.  1922,  1925  &  1931.) 
4)is'09  J-J      250.000 Julvll93;t 


Turnpike  Bonds. 

4s        J-J       $190,000 Jan    1  1922 

(Subject  to  call  after  Jan  1  1912.) 
BOND.  DEBT  Sept  1910_$1 ,340,000 
Total  assessed  val.  1910.-85, 315, 800 
(A.ssessment  about  65%  actual  value) 
County  tax  rate(per$l, 000) '09  $14.00 
Population  In  19(I0 12  2.815 


INTEREST  OB  turnpike  bonds  Is  payable  In  Nashville;  other  int.  at  N.  Y. 
DYERSBURG.     M.  W.  Ewell,  Mayor. 

County  seat  of  Dyer  County. 
LOANS —  When  Due.  I  Assessed  valuation,  real $787,722 

Water  &   Electric   Light  Bonds.      I  Assessed  val.,  personal 297,238 

4s  M-N  $43,00nc.. Nov   15  1922  I  Total  valuation  1909 1,084.960 

5s  M-N    33,000c. .May  15  1933  !  (Assessment  about   2-5  actual   val.) 

Sanitary  Sewer  Bonds.                        JTotal  tax  rate  (per  M)  190  J-.$34.5i) 
5s  '04      J-J     $25.000c.-Julv  15  1934    Population  In  1900 .--3,647 

School  Bonds.  Pop\ilatlon  In  1908    7.000 

«s  '09     $12, 000. .May  1  '11-'14    INT.  on  water  and  Ikht  bonds  pay- 

BOND.  DEBT  Mch  1910. ..$116,000       able  at  First  Nat.  Bk.,  Dyersburg. 

GILES  COUNTY.     A.  S.  Thomp.son,  Deputy  Clerk  County 
Court. 
Pulaski  Is  the  county  seat. 
LOANS —  W/ien  Due.  I  Total  assessed    val.   1910. $7,474,918 

Court- House  Bonds.  |  (Assessent  about    i4    actual    value.) 

Ss  '09     J-J  $100,000 20  years  I  State  &  co.  tax(per$l  ,000)'10.$11.50 

(Subject  to  call  after  10  years.)        |  Population  In  1900 33,035 

BOND.  DEBT  Sept  1910  ..$100,000|      INTEREST  is  payable  In  Pulaski. 


JOHNSON  CITY.     E. 


HAMILTON  COUNTY.     Selh 

County  seat  la  Chattanooga. 
LOANS —  When  Due.  I 

Funding  Bonds.  I 

4Hs'05  A  O$100,000c...Apr    119251 
5s  Dec     100,000c- -.Dec    1  1921 

(Subject  to  call  after  Dec.   1   1911.) 

Refunding  Bridge  Bonds. 
4Hs'09  A-O$100,000c.--Oct  1    1929 

School  Bonds. 
5s  '07     Apr   $75,000C-..Apr    1  1927 
(Subject  to  call  after  Apr  1   1917.) 
4>is'09  M-N  150,000 Nov  1  1929 


M.  Walker,  County  Judge. 

Road  Bonds. 
4i^s'09  A-O  $50, 000c. ..Oct   1    1939 

Tunnel  Bonds. 
5s  07  Apr  $150,O00c..Apr  1  1927 
(Subject  to  call  after  Apr  1  1917.) 
BOND.  DEBT  May  26  1910  $725,000 
Total  assessed  val.  1910  ..40,336,367 
(Assessment  about  3-5  actual  value) 
State  &  Co.t6x(per  $1  000)  "09. $15. 50 
Population  In  1900 61,695 

INTEREST  payable  In  New  York 


HARRIMAN.      L.  O.  Scott,  Treasurer. 

This  city  Is  in  Roane  County.     Incorporated  In  1891. 


LOANS—  When  Due. 

5s  ...     $10,000 1925 

Refunding  Bonds. 

5s  g    05  A-O$100.000c...Apr    1   1925 
BOND.   DEBT  Sept  1910. -$110,000 


Total  assessed  val,  1909. .$1,000,000 
(Assessment  about  H    actual  value.) 

City  tax  (per  $1,000)  1909 $20.00 

Population  in  1900 .    3,442 

INT.  at  Nat.  Park  Bank.  New  York 


TAX-FREB.— All  bonds  are  tax-exempt. 

HAYWOOD  COUNTY.     W.  R.  Kinney,  Trustee. 

County  seat  Is  Brownsville. 
LOANS —  TFfterj  Due.  I  Total  assessed  val.  '10. .-$3, 427, 206 

Railroad  Bonds.  i  (Assessment  Is  about  65  %  actual  val) 

6s         May  $121,700 May  1  1914  |  State&Co.tax(per  $1 ,000)  '09-$15.()0 

BOND.  DEBT  Mch  1910. -.$121 ,7001  Population  In  1900... 25.189 

INTEREST  Is  payable  at  the  office  of  the  County  Trustee. 

JACKSON.     F.   E.  Howard,  Auditor  and  Treasurer. 

This  city  Is  In  Madison  County.  Jackson  owns  Its  water-works  plant> 
valued  at  $400,000,  deriving  therefrom  a  yearly  revenue  of  $36,000.  Incor- 
porated under  Chapter  218,  Acts  of  1353-54. 


When  Due. 


Improvement  Bonds. 

6s  "91  M-S  $55,0OOc.-.Sept  1  1921 
(Subject  to  call  after  Sept  1  1911.) 
5s  '91  A-O  $48.000C-..Apr  1  1920 
GEN.  DEBT  Nov  1910..-  $468,702 
Total  assessed  val.  1909-.4,411,691 
(.Assessment  about  ^    actual  value.) 

City  tax  (per  $1,000)  1908 $18.00 

Total  tax  (per  $1,000)   1908..   30.90 

Population  In  1890 10.039 

Population  In  1900  (est.) 20.000 


LOANS 

Water-Works  Bonds. 

6s  '85     J-J     $25,000 Jan   1   1915 

(Subject  to  call  alter  Jan  1  1905.) 
4s  '89  J-J  25.000c. .-July  1  1929 
(Subject  to  call  after  July  1    1909.) 

4s  '05      J-J        22,000 July  1    1935 

(Subject  to  call  after  July  1  1920.) 

Refunding  Bonds  (Tax-Exempt) . 

5s  '09     J-J  $125,000c Jan  1  1929 

4Hs'09  J-J       45, 000c. -.July  1  1929 

Funding  and  Improvement  Bonds. 
4HS07  J-D$125,000c...June  1  1927 
(Subject  to  call  after  June  1   1917.) 

INTEREST  oa  6  %  Improvement  bonds  payable  at  Importers'  &  Traders' 
Nat.  Bank,  N.  Y .;  on  6s  at  Hanover  Nat.  Bank,  N.  Y.;  on  5%  ref.  bonds  at 
2d  Nat.  Bk.  Jackson;  and  on  4>i  %  ref.  bonds  at  1st  Nat.  Bank,  Jackson.. 

JEFFERSON  COUNTY.     Hal  S.  Harris,  Sec.  Pike  Comm. 

County  seat  Is  Dandrldge. 
LOANS —  When  Dt.e.  [Assessed  val.  1909  (est).. $3, 350, 000 

5s  M-S$370,000 1916-19391  (Assessment  about  2-5  actual  value) 

4^3        MS     25.000 1939|State&Co.tax(per  $1,000)  '09-. $20.00 

BOND.  DEBT  Mch.  1910. .$385,000 1  Population  in  1900... -.18,500 

INT.  on  5%  bonds  payable  at  East  Tennessee  Nat.  Bank,  KnoxvlIIe,  and 
at  Nat    City  Bii»k,  N.  Y.  City;  other  bo:iJi  at  Bist  Teiin  Nat.Bk      Knoxv, 


This  city  Is  In  Washington  County, 
exempt  from  city  taxes. 

LOANS—  When  Due.  | 


E.   Eli.sworth,  Trea.surer. 
Incorporated  In  1885. 


Bonds  are 


Street  and  School  Bonds. 

6s  '91      -_-     $47, 500c. --Feb    1  1911 

Public  Improvement  Bonds. 
5s  '03     M-N  $28, 000c. ..May  1  1923 

Funding  Bonds. 
5s  '05      FA  $10,OOOC---Feb    1  1925 
6s  '10      ...         5,000. .-Mch  15  1920 

School  Bonds. 
5s  '06     FA  $17.500c...Aug  1  1926 

Sewer  Bonds. 
5s  '08     M-N  $20, 000c... May  1  1928 
5lis'09  ---         7,500c---May  1  1929 


Street  Bonds. 
5Ms'08  M-S  $15, 500c-. .Sept  1  1928 
5J^s'08  .--         8, 000c-. -Dec    1  1928 

Normal  School  Bonds. 
5s  '10      ---     $75,000c--Junel5  1930 
GEN.  B'D  DEBT  June  '10.  $234,000 

Assessment  debt 29 .600 

Sinking  fund  (est.) 2,300 

Total  assessed  val.  1909. --1,696,000 
(Assessment  about  20  to  30  %  act  val) 
Total  tax  rate  (per  $1,000) '09. $40. 00 
Population  In  1900 4,645 

INT.   payable  In  Johnson  City. 


KNOX  COUNTY.     A.  D. 

County  seat  Is  KnoxvlUe. 
LOANS —  When 


Collier,  County  Judge. 


Due 


Funding  Bonds. 

3Hs         A-O  $5O,O00c...Apr    4  1919 

New  Bridge  Bonds. 
5s  A-O   $35,000C---Apr 

5s  A-O     40,000c.. .Apr 

5s  AO     45,000c Apr 

5s  A-O     55, 000c...  Apr 

Bridge  Bonds. 
Oct    J60.000o.Oct  1  11-16-21 


Old 


1911 
1916 
1921 
1926 


6s 


Railroad  Bonds. 

f$15, 500c. ..July  1  1914 
6s  J-J  \    14,000c.-.July  1  1919 

2O,000c--.July  1  1924 
BOND.  DEBT  Apr  1  1910- -$334,500 
Total  assessed  val.  1909.. 29, 812, 525 
(Assessment  about70%  actual  value.) 
State&Co.tax(per  $1,000)  '09--$15.20 

Population  In  1900 74,302 

Population  in  1910  (Census)  ..94,187 


INT.  on  new  bridge  bonds  payable  at  Hanover  Nat.  Bank,  N.  Y.;  other 
bonds  In  KnoxvlIIe. 

KNOXVILLE.     W.  M.  A.shmore,  Comptroller. 

KnoxvlIIe  is  the  county  seal  of  Knox  County,  in  1897  the  people  of 
KnoxvlIIe,  North  KnoxvlIIe  and  West  Knoxviile  voted  In  favor  of  consoli- 
dation. The  statement  below  Is  for  the  consolidated  city.  This  city  has 
purchased  the  plant  of  the  KnoxvlIIe  Water  Co.  The  city  assumes  $639,000 
bonds  of  the  water  company,  and  In  addition  has  Issued  $611,000  4H  % 
bonds  In  payment  for  the  plant.  Although  these  bonds  are  not  Included 
In  the  bonded  debt  given  below,  they  are  a  direct  obligation  of  the  city. 
For  previous  Items  concerning  the  purchase  of  this  plant,  see  "State  and 
City  Supplement"  for  Nov.  27  1909. 


When  Due. 

July  1  1915 
July  1  1917 
Jan  1  1920 
Junel  1929 

May  1  1940 

June  1  1929 


LOANvS — 

Funding  Bonds 
6sg'85J-J     $95,000-. 
6s  g '87  J-J       95,000.. 
4s  g '90  J-J        34,000-- 
4s  '99      J  D    100,000.- 

Refunding  Bonds. 
5s  '10      M-N  $275,000- 

Hospital  Bonds. 
4s  '99     J-D    $30,000-. 

Market  &  School  Bonds 

5s  '97     A-O  $35,000 Apr   1  1927 

(Part  due  every  10  years  on  April  1.) 

High.School  Bonds. 
4Hs'09  A-O$150,000 Apr   1  1939 

Viaduct  Bonds. 
4Hs'09  A-O  $50.000 Apr   1  1939 

Funding  and  Improvement  Bonds. 
4J2S'07  J  D    $165, 000. .-Dec  2   1937 

Water- Works  Bonds. 
4Hs'09  J-J  $611.000.. 

Street  Bonds. 
5s  '09     J-J     $35,000.. 


..July  1  1949 
..July  1 


1939 


Water  Co,  Bonds  (assumed). 

6s  J-J  $639,000 Jan   1   1921 

(Subject  to  call  after  Jan  1   1911.) 

Sewer  Bonds. 
4Ks'07  J-D    $15.000 Dec   2  1937 

North   KnoxvlIIe  Bonds. 
5s  "89     M-S$100,000 Sept  1  1919 

West    Knoxviile  Bonds. 

63  '99     J-D    $75,000 June  1  1929 

5s  '93     J-D      37,000 June  1  1923 

BOND.  DEBT  Sept  23  '10  $1 ,791 ,000 
Improv.  dist.  debt  (add'l)       245,000 

Floating  debt 59,566 

TOTAL  DEBT  Sept  23 '10  2,095,566 

Slnklngfund 25,437 

NET  DEBT  Sept  23  1910.  2,070,129 
Assessed  valuation,  real.. 16, 802, 284 

Assessed  val.,  personal 3,075,840 

Total  valuation  1909 19,878,124 

(Assessment  about  H  actual  value.) 
Tax  rate  (per  $1,000)  1909. ..$17. 00 
Population  In  1900  (Census*  --32,637 
Population  in  1910  (Census). .36, 346 


INTEREST  on  bonds  due  1937  payable  at  Hanover  Nat.  Bank  In  N.  Y.; 
on  street  and  refunding  bonds  of  1910  at  Knoxviile. 

City's  total  resources  on  Jan.  23  1910  were  $1 ,278,426,  including  $468,800 
value  of  school  buildings,  and  $355,000,  value  of  otheripublic  buildings. 

LAKE  COUNTY  LEVEE  DIST.    P.  Davis,  Chmn.  Co.  Court. 

Post-Office  address,  TlptonvUle. 
LOANS —  When  Diie.lTotal  assessed  val.  1910.. $2. Oil. 084 

Levee  Bonds  !  (Assessment  about  2-3  actual  value.) 

5s         Mch   $100 ,000c.- -Mch  1  1950   Levee  tax  (per  $1,000)  1909 $3.00 

(Subject  to  call  after  March   1910.)  '  State  ACo.tax  (per  $1,000)  '10-  16.00 
BOND.  DEBT  Sept  17  '10.$100,000  jPopulatlon  In  ISIO  (est.) 10.000 

INTEREST  payable  at  Lake  County  Bank,  TlptonvflTeT 


MADISON  COUNTY. 

County  seat  Is  Jackson, 
taxes. 


J.  A.  Thompson,  Clerk  Co.  Court. 
Bonds  are  exempt  from  county  and  municipal 


LOANS—  When  Due. 

Road  Bonds. 

48  A-O$150,000C-.Apr    15  1943 

(Subject  to  call  after  April  15  1933.) 
4s  '05  A-O$150,000C-.Apr  15  1945 
(Subject  to  call  after  April  15  1935.) 

4s  '09     M-N  200.000 Jan   1    1949 

(Subject  to  call  after  Jan.   1   1938.) 
•  Exclusive  of  railroad  property. 


BOND.  DEBT  Sept  1910--  $500,000 
Assessed  valuation  1909.. ♦6,923,930 
(Assessm't  about  3-5  to  H  actual  val) 
State  &  Co.  tax  (per/ Inside.-.$13.90 
$1,000)    1909  lOutslde  .    15.50 

Population  In  1900 40,378 

Population  In  1909   (est) 45,000 

INT.  at  People's  Sav.  Bank,  Jackson 


MARION  COUNTY. 

County  seat  Is  Jasper. 
LOANS— 


J.  R.  Pryor,  County  Judge. 


Ss 

4^S 

4s 

4s 

43 


When  Due.  1  BOND.  DEBT  Mch  1  1910.  $140,000 

Turnpike  &  Road  Improv't  Bonds.  1  Assessed  valuation  1909 3,626,535 

$l5,000c May  1  1914  I  (Assessment  about  H  actual  value.) 

20,000c.. .May  1  1919   State  &  Co.  tax  per  $1,000*09  $16  60 

25,000c.. .May  1  1924  Population  In  1900 17,281 

35,000c. ..May  1  1929 1  Population  In  1910  (est.) 18,000 


May 
May 
May 
May 
May 


45, 000c... May  1  19341 


INTEREST  Is  payable  at  Hanover  National  Bank    New  York. 


MAURY  COUNTY.     J.  Flem  Thomas,  Trustee 

Columbia  Is  the  county  seat. 

LOANS—  When  Due. 

Road  Bonds. 

4s  '09     s-a  $175, 000c    - 

BOND.  DEBT  Jan  1910. ..$175, 000 


Assessed  valuation  1909. $12, 220, 793 

(Assessment  about  M  actual  value) 

State&Co.tax  (per$l,000)  '(.9.$Jl.50 

Population  In  1900 .42,708 


MEMPHIS.     Ennis  M.  Douglass,  Clerk. 

Memphis  is  the  county  seat  of  Shelby  County .i$?A  yellow  fe^ei'eildemlc 
In  1878  rendered  city  unable  to  meet  its  obligations,  and  in  1879  cllj  s  char- 
ter was  repealed  and  the  Taxing  District  of  Shelby^  County  was  organized 
for  the  purpose  of  securing  a  compromise  with  bondholders  on  such  terms  as 
city  felt  able  to  make.  The  courts,  however,  held  that  the  Taxing  District 
was  liable  for  entire  debt  of  city,  and  a  compromise  at  50%  was  thenrar- 
nniedjfor  under  Act  of  March  1883.  This  Act  wasamended  In  1885.  The  old 
c'CJt  has  been  all  retired  and  interest  payments  on  new  Issues  are  promptly 
male.  In  1891,  by  an  Act  of  Legislature,  this  district  was  again  Incorporated 
£S  a  city.  ■■  -• 

City  (Charter  was  amended  by  Legislature  in  1907,  but  on  June  22^1907 
Ihe  State  Supreme  Court  declared  the  same  unconstitutional.  See  V.  84, 
p.  1563.  City  is  now  governed  under  the  commission  form  provided  for 
In  the  amended  city  charter  passed  by  the  1909  LeglJature  (V.  89,  p.  1297) , 
and  which  has  been  declared  con.stltutlonal .     V.  90,  p.  3)^7,  and  V.  91 ,  p.  49. 

The  artesian-water  plant  bonds  mentioned  below  are  part  of  an  Issue  of 
$3,300,000,  $3,100,000  of  which  have  been  sold  up  tOy^date  of  statement. 
Of  this,  $1 ,250,000  was  to  provide  for  the  refunding  of  .the  water  company's 
bonds  which  matured  In  1900.; 
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LOANS —  When  Due. 

Flippin  Compromise  Ref  Bonds. 
4Hs'08  J-J  S537,000c..-Jan    1  1939 

Refundini;  Bonds. 
4Hsg    J-J*l, 247 ,000c July  1926 

Street  Bonds. 

Ss  '08      .._     $10,800 

{One-fifth  payable  each  year.) 

6s  '09      ._-  $196,000 

(One-fifth  payable  each  year.) 

«S  '09      ._-  $465,000 

(One-fifth  payable  each  year.) 
4Hs'09  ...     $425.000---Aug:  1   1949 
4Ks'10  F-A      575,000c. -Aug   1  1945 
«S  '10      F-A     435,000c.Augl '11-'15 

Police. Station  Bonds. 
4Hs'10  J-J     $260, 000c. -July  1  1950 

Memphis  Artesian  Water  Bonds. 
4s  '03      M-N$3.100, 000c. May  1  1933 


iPark  Bonds. 

4s  M-SS25O.00Oc.Mch  1  '12-  31 

4Ks'09A-O     500,000c 1959 

Taxlntj;  Disc. — Compromise  Bonds. 

6s  J-J  J986 ,000c July  1915 

*Market    House  Bonds. 
5s  J-J     $60.000C-1917-1922-'27 

GEN.  B'D  D'T  Sept  1  '10. $7, 365, 000 
Assessment  debt  (add'l)..       671,800 

Totaldebt  Sept  1  1910 8,036,800 

Assessed  valuation,  real.  70,757.645 
Assessed  val.,  personal..     9,985,061 

Merchants 5,185,675 

Railroads,  &c 7.517,0fi8 

Total  valuation  1910 93,445.449 

Tax  rate  (per  $1,000)  1910.-. $17. 50 

Population  In  1890 64,495 

Population  In  1900 102,320 

Population  In  1910  (Census)  .131 ,105 


•The  market-house  bonds  are  secured  byamtge.  on  the  market  property. 

SThe  park  bonds  are  secured  by  trust  deed  on  various  parks    &c. 

The  funding  Act  of  1883  provides  that  every  part  thereof  shall  be  consid- 
ered a  contract  between  the  State,  the  Taxing  District  and  the  bondholders: 
and  no  part  material  to  the  rights  of  the  bondholders  shall  be  modified  while 
the  bonds  remain  outstanding. 

INTEREST. — Interest  is  payable  In  New  York  and  Memphis. 
TAX  FREE. — Bonds  are  free  from  local  tax. 

MEMPHIS  SCHOOL  DISTRICT.     A.  B.  HIU.  Secretary. 

LOANS —  When  Due.  | 

48  J-D    $28, 500c.. -July  1  1919   6s  J-J     $25.000c.. . July  1  1911 

f   25, 000c... Apr   1  1916143  '07     J-J     300.000c.  ..July  1  1937 
4s  A-0<    25, 000c... Apr   1  1921  |4^is'09  J-J     500, 000c... July  1  1969 

I   20,000c.. .Apr   1  19261       Lenox  Bonds  (Annexed)  — 

4Ms'05  J-J     125,000c. ..July  1  1945  I  5s  '09      Feb   $50,000 Feb   1   1929 

4J4S         J-J       75,000c. .. July  1   1928IBOND.  DEBT  Sept  I'lO. $1,173, 500 

INTERESr  on  4Hs  due  1928  and  1945  and  the  4s  due  July  1  1937  Is 
payable  In  New  York  City;  on  all  other  bonds  In  Memphis. 

MASHVILLE.     Wm.  L.  Murray,  City  Recorder. 

Nashville  Is  the  capital  of  the  State  and  the  county  seat  of  Davidson 
•ounty.     Incorporated  In  1806.     A  permanent  injunction  was  granted  on 
July  1  1910  restraining  this  city  from  issuing  $500,000  trunk-sewer  bonds. 
T.  91,  p.  106.     All  bonds  are  exempt  from  city  taxes. 
LOANS —  When  Due.        Street  Bonds. 

Viaduct  Bonds.  4Hs        J-J  $160,0000.. .July  1 


4s  J-J  $100,000c...Oct    1  1918 

4s  J-J       50,000c... Jan    1  1921 

Electric-Llsht  Bonds. 
4g  J-J  $150,000c&r..Jan  1  1931 

(Subject  to  call  Jan.  1  1916.) 

Refunding  Bonds. 
S'As        J-J     $70,000c...July  1  1920 

Funding  Bonds. 

4He       J-J  $110.0000. ..July  1  1026 

4s  J-J     150,000c July  1918 

Funding  Water  Bonds. 
4s  J-J     $25, 000c. ..July  1  1919 

Sewer  Bonds. 

5s  g        J-D$i00,onoc Dec  1911 

4^8         A-O  400,000c.. .Apr    1   1023 
4s  J-J      lOO.OOOC.July  1   1926 

4b  J-J     lOO.OOOc July  1927 

4s  J  J      ]00,000c July  1928 

4s  ...       50.000 July  1929 

Nashville  &  Clarksville  RR.  Bonds 
(now  Tennessee  Central  RR.) 
43  '04      M-N  $1.000 ,000c. May  1  1924 

Hay-Market  Bonds. 
5s  M-S   $no.O()Oc Mch  1922 

High  School  Bonds. 
4Hs'10  J-J  $300,000 Jan    1  1940 


4J^s'05  J-J 
4s  J-J 

4s  J-J 

4s  J-J 

4  ^s'07  J-J 
4>is'08   M-S 


1922 

500,000 July  1  1935 

lOO.OOOc July  1926 

100,000c July  1927 

50,000c..  July  1928 
150,000c. ..July  1  1937 

50.000 Sept  1  1928 


Water  Bonds. 
68  M-N  J25O,000cMay  1 'U-'IS 

5s  g         J-D    150,(i00c June   1921 

4^8        J-J     300,000c July  1918 

4HS         AO      47,000c July  1920 

ms         M-N  100,000c Julyl922 

4s  J-J     300,000c July  1919 

4s '08     J-J     200,000 Jan    11928 

Peabodv  College  Bonds. 

4s  J-J  $200,000 Jan   1935 

Past  due  bonds $4,000 

BOND.  DEBT  Sept  26'10  $5,516,000 

Water  debt  (Included) 1,373.000 

h;iectrlc  light  debt  (Included)  150,000 
Value  city  property  1910.10,534,383 
Assessed  valuation,  real. .51 ,806.1 10 

Assessed  val..  personal 12,533,500 

Total  valuation  1910 •64,339,610 

(A.sse.ssment  about  H  actual  value.) 
City  tax  (per/Old  Territory... $15. 00 


$1,000)  '101  New  Territory-.  13.00 
In  addition  to  the  valuations  given  above,  the  State  Board  of  Assessors 
In  1910  assessed  railway  and  light  properties  at  $5,510,446.  Merchants' 
tax  In  ]9l0,whlch  is  not  assessed  by  the  State  Board  of  Assessors,  amounted 
to  $6,173,556. 

INTEREST  on  tne  street  bonds  due  1927.  1928,  1935  and  1937  and  the 
sewer  bonds  due  1927  and  1928  Is  payable  In  Nashville  or  at  Latham, 
Alexander  &  Co.,  New  York;  on  all  other  bonds  In  New  Yrok  and  Nashville 
— In  New  York  by  the  Merchants'  Nat.  Bk.   All  coupons  arc  tax  receivable. 

DEBT  LIMITATION. — New  bonds  can  be  Issued  only  with  permission 
of  the  Legislature  and  the  vote  of  the  people. 

POPULATION.— In  1910  (Census),  110,364;  In  1900  (Census)  It  was 
80,865:  In  1890,  76,168;  In  1880,  43.350:  In  1870.  25,865. 

PUTNAM  COUNTY.     Benton  M.  Stanton,  Deputy  Clerk. 

Cookevllle  Is  the  county  seat. 
LOANS—  When  Due.\  BOND.  DEBT  May  19  '10.  $150,000 

Road  Bonds.  A.ssessed  valuation  1909..  .2,649,918 

4Hb'09  M-N  $150,000... May  1  1939    (Assessment  about  4-5  actual  value.) 

IState  &  Co.  tax  (per  M)  '09. .$35.00 

ROANE  COUNTY .     C .  C .  Robe  rt.s  Jr . ,  Tru.stee . 

Kingston  Is  the  county  seat. 

LOANS—  When  Due.       Floating  debt  Mch  1909...     $63,730 

48  ...  $112,000 I  Total  asse.ssed  val.  1908. ..3,193,265 

BOND.   DEBT  Oct  1909. .$112, 000  I  (Assessment  about  65  %actual  value) 

IState&Co.tax  (per  $1,000)  '08. $16.90 


SHELBY  COUNTY 

County  seat  Is  Memph 
LOANS— 

M.   &  O.   RR.  Bonds. 
68  $71,000 

County  Bonds. 

68 $20,000 

6s  20,000 

6s  20,000 

Bolton  College  Bonds. 
58    01       .  ._  $60,000    ... 

Emergency    Levee   Bon 
4s  'OS      J-J  {lOO.OOOc. 


Thos.  B.  Crenshaw,  Clerk. 
Is. 
When  Due. \      Court-House  Bonds. 

I  4s  '05     J-J$l,000,0()OC..July  1  los,"; 

191414s  '07      A-O  500.000c. ..Apr    1  1957 

Normal  School  Bonds. 

1914   4  Hs'lO  J-J  $100.000 Jan    1  1935 

1919    BOND.  DEBT  May  12  '10  $1 ,884  ,000 

1924  (  Assessed  valuation  1910.-82,563,423 

i  (Assessment  about  3-5  actual  value.) 

1916   State  &  Co.tax(pcr$l,000)'10.$14.20 

ds.  j  Population  In  1900 153,557 

July  1  1926   Population  In  1909  (est.) 225,00') 

1      I. NT.  pay.  Memphis  or  New  York. 

SULLIVAN  COUNTY.  John  H  .Caldwell ,  Chair'n  ,P.O  .Bristol . 

Blountvllle  Is  the  county  seat. 

LOANS—  When  Due.  I  BOND.  DEBT  May  12  '10.  $300,000 

Road  Bonds.  Assessed  valuation  1909..   6,375.000 

|20,000c Aug   1  1918    (Assessment  about  30%  actual  val.) 

5s '08     A-O  <  30,000c.. .Aug  1  1928   State  &  Co.tax  (per$1.000)'0:). $13. 80 

150, 000c. ..Aug   1  1938  I  Population  In  1900 24,935 

4Ms'09  F-A/100. 000c. ..Aug  1   1929| 
UOO. 000c... Aug  1   19391 
INTEREST  payable  at  First  National  Bank  of  Bristol  and  Importers'  & 
Traders'  National   Bank,   New  York  City. 

WARREN  COUNTY. 

McMltinvllle  Is  the  county  seat. 
LOANS—  When  Duel 

Pike  Bonds. 
48*09     Apr  $150. 000- I 

WHITE  COUNTY.     W.  L.  Dibrell,  Clerk. 

Sparta  Is  the  county  seat. 
LOANS—  Wh^n  Due.  (BOND.  DEBT  May  12  '10. $110,000 

PikeBonds.  A^'scssed  valmtl«n  1(»08.    -2.144,077 

5s  '07     July  f $30.000. ..July  1  1917   (Assessment  about   l^  actual  value.) 

„  •   30,000. .. July  1  1927   Slatc&Co. tax  (per$l,000)'09  $16.00 

INTEREST  Is  payable  at  Sparta. 


BOND.  DEBT  Apr  1909. ..$178, 000 
Assessed  valuation  1908. ..2, 543,492 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  certain  other  civil  divisions 

In  the  State  of  Tennessee  which  are  not  represented  among  the  foregoing. 

Bonded  Floating      Assessed  Tax  per  Pop'n, 

debt.  debt,    valuation.  $1,000.  1900. 

BInghamton  (C)  . $40,000  None    ci$575,000a$12.50     

Bolivar,  Hardeman  County 30,000  $500       c339,20()  al2.50  1,036 

Brownsville,  Haywood  County  39,500     835,812  615.00  2,645 

Cheatham  County 50,000     1,676,193    bl6.00  10,112 

Claiborne  County 70,000  36,000  dl,689,134   620.00  20.698 

Cleveland  (T) ,  Bradley  Co 60,000  2,500   cl,240,000  al2.50  3,858 

Cocke  County 223,000       6,000     3,500,000       19,158 

Columbia  (C),  Maury  County.   55,000  25,425     2,042,706  015.00  6,052 

CookevUle,  Putnam  County..  25,000  8,000        800,000  al3.00     

Covington  (C),  Tipton  County  69,500  12,000       c743,851   ao0.05  2,787 

Cumberland  County 55,000     cl.425,385   617.50  8,311 

Dickson  (T) ,  Dickson  County-    33.000     c400,000  bl6.00  1,363 

EUzabethton  (C) ,  Carter  Co.-  65,500  5.000       c810,000  630.00     

Franklin  (C),  Williamson  Co--   65.000  No  e    cl,304,055  alO.OO  2,180 

Grainger  County 100,000       6,000      al7.00  15.512 

Hamblen  County- 272,500     c3, 615,945   614.50  12.728 

Hawkins  County 200.000  None  d3,210,000  617.00     

Henderson  County 54,000  None  dl,952,760  613.50     

Hickman    County 45,000     3,103,166  614.00     

Humboldt  (T) ,  Gibson  Co 102,000  4.000  dl, 200, 000           --  2,868 

Lawrenceburg,  Lawrence  Co.-  70,000       8,000      al2.50    

Lenoir  City,  Loudon  County-.   40.000  None      d615,000  al().50    

Lenox  (T) ,  Shelby  County 40,000  None       c550.000  al0.50     

Lewlsburg,  Marshall  County.-   40,000  3.500       c442.610  al4.00  1,421 

Lonsdale  (T),  (P.O. Knoxville)y30,000     c539,054       

Martin,  Weakley  County 25,000  2.650        750,000  alO. 00  1.730 

Montgomery  County 150,000  None     6,731,720  612.50  36,018 

Morgan  County .-   40.000  4,000    c2,913,873   615.00  9,587 

Morrlstown  (C) ,  Hamblen  Co-l.i6,000  N.me  dl  486,435  al7.50  2,973 

Mt.  Pleasant  (C),  Maury  Co. -140,000     

Murfreesboro,  Rutherford  Co. 2/90, 000     2,900,000     

New  Bern  (C),  Dyer  County--  70,000     600,000     30.20  1,433 

Overton    County. 41.500        None   cl, 294,948       13,358 

Paris  (C) ,  Henry  County 60,000  11,000     1,250,000  alO. 00  2.018 

Park  City,  Knox  County 125.000  7,562      1,558,760  al2. 50     

Polk    County 30.000     3,670,825       11,357 

Pulaski,  Giles  County 30,000  1.500     1,800,000     14.00  2,836 

Rutherford  County 100,000     9,700,000     

Sevier  County 84.500  25,588    cl.987.527   620.00  22,736 

Trenton  (C) .  Gibson  County--   55,000     cSOO.OOO       

Union  City  (C).  Obion  County  67,500  None   cl, 1 65,993  al4. 00  3,407 

Union   County 50,000  None       c768,430  620.00  12.894 

Washington  County 75,000        1,500   c4, 631, 647       

(C)  City.  (T)  Town,  a  Total  tax.  6  State  &  county  tax.  c  1909  values, 
d  1910  values,  v  Total  debt,  x  This  covers  merely  a  recent  Issue  of  bonds: 
we  are  not  leformed  as  to  what  Is  total  debt. 


State  of  North  Carolina. 

ITS 

DEBT,  RESOURCES,  ETC. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  ^-.'  State  (square  miles) 52,250 

State  Capi  tal Raleigh 

Governor  (term  expires  Jan.   1913) W.  W.  Kitchin 

Secretary  of  State  (term  expires  Jan.  1913) J.  B.  Grimes 

Treasurer  (term  expires  Jan.    1913) B.  R.  Lacy 

LEGISLATURE  meets  biennially  In  odd  years  on  the  Wednesday  after 
the  llrst  Monday  In  January,  and  there  Is  no  limit  to  length  of  sessions,  but 
If  sessions  are  continued  longer  than  00  days  members  "shall  serve  without 
compensation." 

STATE  DEBT — The  old  debt,  excepting  such  as  Is  not  recognized,  has 
mostly  been  funded  under  the  funding  laws  of  1879.  the  time  prescribed  for 
the  exchange  liaving  been  extended  to  July  1  1910.  These  laws  provided 
for  tile  issuance  of  (1)  consolidated  4%  bonds  due  In  1910  (now  replaced  by 
refunding  bonds  due  In  1950)  to  fund  old  ante-war  bonds  at  40 "&  of  face 
value,  "new"  railroad  bonds  recognized  as  valid  at  25%  and  bonds  of  1866 
and  1808  at  15% ,  notiiing  being  given  for  overdue  coupons:  and  (2)  for  new 
consolidated  6  ",.  bonds  due  in  1919,  for  wiilcli  tlie  North  Carolina  RR.  con- 
struction bonds  were  made  exchangeable  at  par,  holders  of  construction 
bonds  abating  $240  of  overdue  interest  on  each  $1 ,000  bond.  The  6s  due  In 
1919  carry  tax-recclvable  coupons  and  are  exempt  from  "all  State,  county 
or  corporate  taxation  or  assessment,  direct  or  Indirect,  general  or  special." 
The  4s  of  1903  are  exempt  from  taxation. 

In  compliance  with  a  decision  of  the  United  States  Supreme  Court  handed 
down  Feb.  1  1904,  North  Carolina  on  April  1  1905  paid  to  the  State  of 
South  Dakota  $27,400,  representing  the  judgment  obtained  by  the  latter 
State  on  $10,000  bonds  (donated  to  the  State  of  South  Dakota  for  the 
express  purpose  of  bringing  suit,  an  Individual  not  being  able  to  sue  a  State) 
Issued  by  North  Carolina  and  secured  by  100  sliares  of  stock  of  the  North 
Carolina  RR.  Co  and  tlie  holders  of  wlilch  had  refused  to  accept  the  pro- 
visions of  the  funding  law  of  1879.  See  V.  78.  p.  594:  V.  79,  p.  1728:  V.  80. 
p.  1382;  and  also  editorials  on  the  subject.  V.  78,  p.  1248:  V.  80,  p.  1332. 
The  State  also  settled  with  the  remaining  holders  of  this  particular  class  of 
unfunded  bonds.  Issuing  the  $250,000  bonds  of  1905  mentioned  below  to 
provide  means  of  payment. 

A  committee  of  bondholders  has  been  endeavoring  to  enforce  payment  of 
the  special  tax  bonds  of  this  State.  V.  85,  p.  1100.  A  committee  of  bond- 
holders also  offered  to  donate  to  the  State  of  New  York  a  large  amount  of 
these  bonds  for  the  purpose  of  bringing  suit,  but  the  offer  was  declined. 
V.  80,  p.  121.  A  similar  offer  was  made  to  the  State  of  Rhode  Island,  but 
was  rc.lected.  V.  90,  p.  249.  Offers  to  the  States  of  Michigan  and  Nevada 
were  also  refused. 

An  amendment  to  the  State  Constitution  passed  by  the  I.,eglslature  In 
1879  and  ratified  by  popular  vote  In  1880  forbids  the  General  Assembly  to 
pav  or  recognize  as  valid  the  following  bonds:  Special  tax  bonds,  $11,366,- 
000;  bonds  to  Chatham  RR.,  1868.  $1,030,000,  and  to  Wllllamston  &  Tar- 
boro  RR.,  $150,000;  penitentiary  bonds  of  1868,  $44,000,  "unless  the  pro- 
posing to  pay  tiie  same  stiall  iiave  first  been  submitted  to  the  people  and  by 
them  ratified  by  the  vote  of  a  majority  of  all  the  qualified  voters  of  the  State 
at  a  regular  election  held  for  the  purpose."  The  special  tax  bonds  were  in 
three  classes,  class  1  bearing  the  coupon  of  April  1869  and  since:  class  2 
bearing  the  coupon  of  Oct.  1869:  class  3  bearing  the  coupon  of  April  1870. 

The  recognized  debt  which  had  been  adjusted  up  to  July  1  1910  stood  as 
follows. 

LOANS—  — Interest— Principal 

Name  and  Purpose.  %     Payable,   When  Due.  Outstanding. 

Construction    bonds c     6     A  &  O     Apr   1  1019     $2,720,000 

Uonds  of  1903--- 4     J    &   J     Jan    11913  300,000 

South  Dakota  Judgment  and  Schafcr 

bonds.  1905 c     4     J    &   J     Jan    11919  250,000 

Asylum  &  State  Institution  bonds 

1909 .-c     4       J&J      July    11949         500.000 

Refunding   bonds c     4     J    &   J     July  1  1950       3,430,000 

Ttie  State  Supreme  Court  on  Sept.  9  1909  declared  valid  the  asylum 
bonds  given  above.      V.  89,  p.  677. 

PAR  VALUE  OF  BONDS. — The  consolidated  4s  are  $50,  $100,  $500  and 
$1,000:  the  consolidated  6s,  $1,000  each.  The  bonds  of  1903  are  for  $500 
and  $1,000  each. 

INTEREST  on  the  con.solldated  4s  and  6s,  South  Dakota  Judgment  and 
Schaefer  bonds,  the  1909  and  the  1910  bonds  Is  payable  In  New  York  at 
the  National  Park  Bank  and  In  Raiclgh. 

Tlie  State  does  not  nave  to  raise  money  for  the  Interest  on  the  6%  bonds 
for  the  reason  that  the  lease  of  the  North  Carolina  RR.  provides  a  fund 
for  the  payment  of  the  Interest  thereon,  and  the  State  holds  three  millions 
(par  value)  In  tlie  stock  of  the  road,  wiilch  If  sold  would  much  more  than 
pay  the  principal.  In  addition  the  State  holds  other  stocks  and  bonds 
valued  at  $1,. 345, 750. 
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ASSESSED  VALUATION. — The  State's  assessed  valuation  prior  to  1903 
was  made  on  the  basis  of  about  2-3  of  the  cash  value:  In  1903,  however,  the 
attempt  was  to  assess  at  true  value,  which  accounts  for  the  laxge  Increase 
la  that  year. 

Corpora- 
Personal.  Railroads,  &c.  Hon  Excess. 


Years —     Real  Estate. 
$ 

lt09 294,485,184  175,439,946 

1808 288,369,143  172,745,166 

1907 287 ,245 ,762  174 ,896 ,597 

1806 -.233,438,178  159,985,543 

1905 226,187,110  142,997,880 

1803 220,303 ,339  127 .526 ,081 

1802 178,892,819  109,394,463 

1901 175,366,240  108.075,569 

1800 167,368,628  94,081,227 

1899 165.968,278  86.923,457 

1896 153.858.553  75,995,945 

1890 141,925.656  74,946,718 

1885., 121,618,200  81,134,422 


123,904,072 
104,745.987 
102.862,864 
85.564,193 
84,059,975 
79,740,494 
52,532,475 
51,942,758 


Total. 


10,254,874  576,115,170 

10,365,090  575,370,313 

9,674,654  488,662,568 

8,275,697  461,520.668 

5.803,025  433,372,939 

6,059,166  346,878,923 

5,837,442  341,222,009 

39.259,445   300.709.300 

38,377,823   291,269,558 

29,740.638 259,595,136 

14,940,150   231,812,522 

202,752,624 


TAX  RATE.— The  State  tax  rate  (per  $1,000)  In  1910  Is  $4.30. 
POPULATION   OF    STATK.— 


1900 1,893,810 

1890 1,617,947 

1880 1,399.750 

1870 1,071,361 


1820 638,829 

1810 555,500 

1800 478,103 

1790 393,751 


1860 ..992,622 

1850 869.039 

1840 753,419 

1830 737,987 

The  proportion  of  the  colored  population  was  37.95%  In  1880,  35.05%  In 
1890  and  33.3%  In  1900.  In  number  0^7ffc.f  were  316,011  In  1850:  361,522 
In  1860;  391,650  In  1870:  531,277  In  1880;  567,170  In  1890,  and  624.469  In 
1900  _ 

CITIES    COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  NORTH  CAROLINA. 


ALAMANCE  COUNTY.     C.  D.  Johnson,  Reg.  of  Deeds. 

Granam  Is  the  county  seat. 
LOANS —  PFften  Due.  i  Floatin?  debt $11,000 

Funding  Bonds.  ISinkins  fund 8,375 

5«D'03      $50, 000. c 1933  Total  assessed  val.  1909. ..8,441, 442 

Road  Bonds.  I  (Assessment  about  14  actual  value.) 
58  '09  J-J  $200, 000c...  Jan  1  1959 1  State  &  Co.  tax  rate  (per  M) '09  $8.00 
BOND.  DEBT  Mch  1910..  $250,0001  Population  In  1900 25.665 

INTEREST  Is  payable  at  the  County  Treasurer's  office. 

ASHEVILLE.     A.  G.  Halyburton,  City  Clerk. 

County  seat  of  Buncombe  County.  Bonds  can  be  Issued  only  by  vote 
of  people 


LOANS —  When  Due. 

Floating   Debt  Bonds 
6si|'91     A-O  $90. 000... Oct    24  1924 

Sewer  and   Water  Bonds. 


Ss  '91      J-J  $100,000 
«8  '88      J-J     100,000 

Water  Bonds. 
8S  '86      J-J      $70,000 
4s  '02      200.000 


..July  1 
...July  1 


1911 
1918 


1920 
1911 


1916 
1911 


..July  1  1918 
..July  1  1922 

Ss  '07     M-N    26.000 |  Sinkln?  fund 

$5,000  due  annually  on  May  1.) 
School  Bonds 

83/91      J-J     $24,500 July 

'     "    '  .July 

-Apr 


Ss  '02      10.000 

5s  '07     A-O     30,000o. 
Refunding  Bonds 

4!^s'04  J-J  $40,000.. 


1921 
1932 
1937 


.Jan    1  1934 


City   Hall   and   Market   House 

.5s  '90     J-J     $15,000 .July  1 

5s  '91      J-J       20,000 July  1 

Street  Bonds 

6s  '86     J-J     $30,000 July  1 

5s  '91      .T-J     292,000 July  1 

BOND.  DEBT  Apr  1  '10. $1 ,062,500 

Floating  debt 38,276 

TOTAL  DEBT  Apr  1  1910   1,100,776 

"     "  "       ■  95,585 

NET  DEBT  Apr  1  1910..  1,005.191 
Total  assessed  val.  1909.. 10. 257, 365 
(Assessment  about  2-3  actual  value.) 
Total  taxrate(per  $1,000)  '09. $15. 00 

Population  In  1890 10,235 

Population  In  1900 14,694 

Population   In   1907    (est) 23,000 


INTEREST  on  the  street  bonds  Is  payable  at  Ashevllle;  on  floating  debt 
and  water  bonds  due  1911  and  1922,  and  school  bonds  at  Baltimore,  except 
the  1907  Issue,  which  is  payable  at  the  Trust  Company  of  America,  New 
York:  and  on  the  water  bonds  of  1907  at  the  National  Park  Bank.  N.  Y. 

BUNCOMBE  COUNTY.     T.  M.  Duckett,  Treasurer. 

County  seat  is  Asheviile.  The  $98,000  5%  refunding  bonds  below  were 
In  litigation,  but  legality  of  issue  has  been  sustained  successively  by  County 
Court,  State  Supreme  Court  and  United  States  Circuit  Court.  V.  78, 
p.  1408;  V.  79,  p.  798.     Interest  is  now  being  paid  regularly. 


LOANS —  When  Due. 

Court  House  Bonds. 
5s  J-J     $50, 0000...  Jan    1  1932 

County  House  Bonds. 
4}4s'05  J-D    S20,000c...Junel  1935 

Funding   Bonds. 

Ss  J-J     $50,000c Nov     1911 

4H8'09  M-S  111, 000c... Mch  1  1939 
4Hs        F-A     52,000c. . Feb  1  'll-'36 

Jail  Bonds. 
6s '08        J-J     $40,0000  ..Jan  1  1938 


Refunding   A.   &   S.   RR.  Bonds — 

(Tax-Exempt) . 
5s  J-J     $98.000c._.July  1  1925 

Bridge  Bonds  {Tax-Exempt). 
5s  '10  M-S  $50,000c..-Mch  1  1930 
BOND.  DEBT  Apr  1910-.  $471,000 
Total  assessed  val.  1909-.20.327,55.>( 
(Assessment  about  2-3  actual  value) 
State  &Co.tax(per$l,000)'09..  $9  50 

Population  In  1900. 44.288 

Population   in    1909    (est) 66.000 

INTEREST  on  the  funding  5s  and  court  house  5s  Is  payable  at  the  Chase 
National  Bank,  New  York;  on  the  refunding  RR.  5s  at  Blair  &  Co.,  N.  Y.; 
on  the  county  house  4  }^s.  refunding  4  Hs,  the  bridge  bonds  at  the  Nat.  Park 
Bank,  N.  Y.;  and  on  the  funding  4  3^s  at  A.  B.  Leach  &  Co.,  N.  Y.  City. 

BURLINGTON.     James  P.  Montgomery,  Sec.  and  Treas. 

This  city  Is  in  Alamance  County. 
LOANS—  I7/jen  Due.]  BOND.  DEBT  Oct  1910..  $148,000 

Light  Bonds.  I  Floating  debt 49,250 

Ss  M-S  $28,000- 1933|Assessed  valuation  1909. ..2, 124, 050 

Water  Bonds. 

Ss  M-S  $20,000. 1939 

5s  '08      A-O     50.000c. ..Apr    1  1938 

Sewer    Bonds. 
5s  '08     A-O  $50, 000c. ..Apr    1  1938 


(Assessment  about  H  actual  value.) 
Total  tax  rate(per  $1,000)  '09. $12. 00 

Population  In  1909  (est) 6,000 

INT.  payable  at  N.  Y.  and  Chicago. 


CHARLOTTE.     A.  H.  Wearn,  Clerk  and  Treasurer. 
County  seat  of  Mecklenburg  (3^ounty.     Incorporated  Nov.  7  1768. 


When  Due. 


1  1922 


LOANS— 

City  Hall  Bonds. 

5s  J-J     $40.000c...Jan 

Street  and  Sewer  Bonds. 
58  J-J    $50 ,000c...  Jan    1 

5s  J-J       75, 000c... July  ] 

5s  J-J    300 ,000c...  Jan    1 

Funding  Bonds. 
5s  J-J    $io,OOOc...July  1 

lOO.OOOc.June  10  1933 
140,000c. ..Mch   1  1935 

175,000c 1937 

lOO.OOOc Apr  U)38 

100,000c. .Mch  15  1939 


41^8  J-J 

4Hs'05  J-J 

4Ms'07  J-J 

5s  '08  .J-.J 

4Hs'09  MS 


1918 
1920 
1929 

1923 


School  Bonds. 
4s  J  J     $4O,00Oc..Mch  20  1931 

Water  Works  Bonds. 
4J^s'05  J-J  $210.000c...Mch  1  1935 
BOND.  DEBT  Nov  1910. $1,340,000 
Water-works  bonds  (Incl)  .  426.000 
Total  assessed  val.  1909.-16,638  508 
(Assessment  about  J^  actual  value.) 

Total  tax  (per  $1,000)  '09 $12.00 

Population  In  1900 18.091 

Population  in  1910  (Census).. 34,0 17 


INTEREST  on  $140,000  funding  bonds  due  1935  and  water-works  bonds 
Is  payable  at  Baltimore;  other  bonds  at  New  York  City  or  Charlotte. 

CONCORD.     Jas.  C.  Fink,  Clerk  and  Treasurer. 

This  city  Is  In  Cabarrus  County. 
LOANS —  When  Due.]  BOND.  DEBT  Mch  3  1909.  $274,500 


63  '91      $24,500 1921 

5s  '01      150,000 1941 

Funding   Bonds — {Tax-Exempt). 
Ss  '07     J-J  $100.000c.-.Jan    1  1937 

INTEREST  payable  In  Concord  or  New  York  City. 

DURHAM.     Geo.   W     Woodward,  Clerk. 

This  Is  the  county  seat  of  Durham  County.     Incorporated  as  a 
April  10  1869;  as  a  city  May  1895. 
LOANS —  When  Due. 

Railroad  Bonds 
63  J-J     $87 ,000c... Jan    2  1928 

«s  Jan      50,000c. ..July  1  1918 

Market   Bonds. 
4Hs         J-J     $50,000c 1926 


Assessed  valuation  1908 2,887,583 

(Assessment  about  H  actual  value  ) 
Total  tax  rate(per  $1,000)  '08. $13. 50 
Population  In  1900 7.910 


town 


Public  School  Bonds. 
6s  J-J     $24 ,000c. -.Sept  1  1921 

(Subject  to  call.) 

i]4s        J-J     $50,000c 1926 

4}4s'05  J-J       50 ,000c... July  1  1935 

Sewer  and   Street  Imp't  Bonds 
4Hs        J-J  $200,000c-..July  1  1941 


BOND.  DEBT  Mch  24  1910  $511 ,000  [  Total  tax  (per  $1,000)  1909. ..$20.00 


Floating  debt 140,773 

TOTAL  DEBT  Mch  24   '10       651,773! 
Sinking  fund  Mch  1  1910--       177,078 
Total  assessed  val.  1909--15,711,778  j 
(Assessment  about  2-3  actual  value 

INTEREST  on  railroad  bonds  and  public  school  bonds  due  1921  and  192» 
Is  payable  at  office  of  City  Treasurer;  on  public  school  bonds  of  1905  at  U.  S. 
Mtge.  &  Trust  Co..  N.  Y.  City;  on  other  bonds  at  Bank  of  America,  N.  Y. 


Population  In  1890 5.485 

Population  In  1900 6.678 

Population     in     1907     (under 

ext.  corporate  limits),  est. .19, 122 


FAYETTEVILLE.     H.  J.  McBuie 

This  city  Is  In  Cumberland  County. 

LOANS —  When  Due.  | 

Railroad  Bonds 

5s  $34,500 Jan    11926 

5s  13,500 Feb   1  1933 

Electric- Light  Bonds 
5s  $15.000 Jan    11932 

Electric  Light  and  Funding  Bonds 
5s  $30,000 June  1  1 935 


Clerk. 


Water  and  Sewer  Bonds 

5s  ...$100,000 Dec  1  1935 

Paving  Bonds 

5s  ...$100,000 Aug  1  1938 

BOND.  DEBT  Nov  1909. -$293,000 
Assessed  valuation  1908.  -  .2,500.000 
Total  tax  (per  $1,000)  1908---$10.00 
Population  in  1900  was 4,670 


INTEREST  Is  payable  at  the  Hanover  National  Bank.  New  York. 


GASTONIA.     John  R.  Rankin,  Clerk. 

This  town  Is  In  Gaston  County. 
LOANS —  When  Due. 

Street  Bonds. 
.sg'07  A-O  $30,000c...Oct    1  1937 

Water  Works  and  Sewerage  Bds. 

-S  '99      ---     $50.000 Nov  1  1929 

-s  '01     -..      15,000 June  11931 


-sg'07  A-O     23,000c.. -Oct    11937 
Electric- Light  Bonds, 

.S  '99      ...     $15,000 Nov  1  1929 

-s  '01      ...       10,000 June     1931 

.sg'07  A-O       2,000c.. .Oct    11937 

GREENSBORO.     E.  J.  Stafford,  Mayor. 

County  seat  of  Guilford  County.     I 
LOANS—  When  Due. 

Street    Sewer  &  School  Bonds. 
6s  J-J  $100,000 July  1  1917 

Electric  Light  Bonds. 
5s  g         J-J     $25,000 Jan    1  1930 

Street  Bonds. 

48  $75,000 1954 

4<  75,000. 1954 

Building  Bonds. 
5i  g  A-O  $35.000 Apr    1  1930 

School    Location. 

6s  J-J    $30,000 Jan  1 

68  J-J       11.000 July  1 

6s  J-J         9,000 July  1 

5s  ,10     J-J       35,000c__-July  1 


School  Bonds. 

.s  '01     ...    $15,000 June  11981 

.sg'07  A-O     15,000c.. .Oct    11937 

Funding  Bonds. 
.Sg'07AO      $5.000c...Oct    11937 
BOND.  DEBT  May  13  1910  $180  008 
Assessed  valuation  1909.  ..1.939,329 
Total  tax  (per  $1,000)   1909. .$14. 08 

Population  In  1900   _. ..4.610 

Population  In  1910  (est.) 10,526 


1922 
1913 
1913 

1940 


.Jan 


1  1930 
..1954 


nc.  1870.     Bonds  are  tax-exempt. 

Sewer  Bonds. 

5s  g  J-J      $65,000 1938 

4s  J-J       75,000... 1930 

Water  Works  Bonds. 
5s  g  J-J  $100,000... 

4s  J-J     100,000      . 

Funding  Bonds. 

5s  '08     J-J  $125. 000c Janll938 

BOND.  DEBT  Oct  1910..  $860,000 

Water  debt  (Included) 200,000 

Assessed  valuation  1910. ..8, 560. 000 

Assessment  about  2-3  actual  value.) 

Tax  rate  (per  $1,000)   1910.. .$20. 90 

Population  In  1900 10,036 


INTEREST  payable  in  Greensboro  and  New  York 


GUILFORD  COUNTY.     Leslie  Abbott,  Auditor 

County  seat  Is  Greensboro. 
LOANS^  When  Due. 

Highway   Imorovement  Bonds. 

5s  "03  J-J  $300,0000... June  1  1933 
BOND.  DEBT  Nov.  2  '10.  $300,000 
Total  assessed  val.  1910. .23.000,000 


(Assessment  about  40%  actual  val.) 
State  &  Co  tax  (per  $1 ,000)  '10. $7. 90 

PoDUlatlon  In  1900 39,074 

Population  In  1909  (est) 7.500 

INTEREST  payable  in  Greensboro 


HENDERSON  COUNTY. 

County  seat  Is  HendersonvlUe 
over  railroad-aid  bonds. 
LOANS—  When  Due. 

Railroad  Bonds. 
«S  M-N  $97, 000c... May  1  1925 

Court  House  Bonds. 
8s  $33. 000c    

Qeneral  County  Bonds 


S.  M.  King,  Register  of  Deeds. 

See  V.  76,  p.  342  and  667,  for  litigation 

BOND.  DEBT  May  1910.  .$136  ,000 

Assessed  valuation  1909 3,436,119 

(Assessment  about  2-3  actual  value.) 
State  &  Co.  tax(per  $1,000)  '09$13.80 

Population  in  1890 12,589 

Population  In  1900 14  104 

68  $6, 000c    [Population  In  1909  (est.) 17.000 

INTEREST  on  court-house  bonds  payable  at  Hanover  National  Bank, 
New  York;  on  other  bonds  at  First  National  Bank  In  HendersonvlUe. 

HICKORY.      W-  L-  Clinard,  Secretary  and  Treasurer. 

Incorporated  In  1874  and  1879. 
BOND.  DEBT  Sept  15  '10.  $136,000 

Assessed  valuation  1910 1,443,458 

(Assessment  about  1-3  actual  value.) 
Tax  rate  (per  $1,000)  1910_. .$15.00 

Population  In  1900 2.53S 

Population  in  1910  (est) 7.500 


This  place  Is  In  Catawba  County 
LOANS —  When  Due. 

Water    Sewer  &  Street  Bonds. 

Ss  J-J     $90. 000c 1934 

63 '07     M-N    11.000c. .. May  1  1917 

School  Bonds. 
ts  J-J     $10,000c 

Street  Bonds  (Tax-Exempt) .  I 

6s  '10      J-J     $25. 000c 19401 

INTEREST  on  the  $90,000  5s  and  the  school  bonds  Is  payable  at  the 
First  National  Bank  of  Hickory;  on  the  $11,000  6s  at  the  National  Park 
Bank,  New  York,  and  on  the  school  and  street  bonds  at  Hickory. 

TAX-FREE. — All  bonds  are  tax-exempt. 

HIGH  POINT.     F.  N.  Tate,  Mayor. 

This  town  is  in  Guilford  County. 
LOANS—  When  Due.]  BOND.  DEBT  May  1910..  $315,000 

5s  g '08  A-O   $60,000c.__Apr    1  1938  |  Assessed  valuation  1909- -.3,600,000 

Water  &  Sewer  Bds   (Tox-EzempO.  i  Tax  rate  (per  $1,000)  1909 $10.00 

Ssg'lOJ-J     $30. 000c. -.Jan    1  1940| 

INTEREST  Is  payable  at  New  York  City. 

KINSTON.     W.  B.  Coleman,  City  Clerk. 

County  seat  of  Lenoir  County.     Established  December  1762 
are  exempt  from  city  tax. 
LOANS—                               When  Due. 
5s  J-J       $2,000 

Refunding  Bands. 
5s  J-J     $25,0000.. -July  1  1930 

School  Bonds. 
4Hs        J-J     $20,000c--june  30  1931 

Water  Works  &   Sewerage  Bonds. 
5s  A-O$100,O00C-..Apr   1  1934 

5s  '05      J-J       50,000c. .-Jan     1  1935 


All  bonds 


BOND.  DEBT  Sept  1910--  $197,000 
Assessed  valuation  1910--. 2,826, 120 
(Assessment  abou'  2-3  actual  value. 
Total  tax  rate  (per  $1,000)  ,10. $11. 50 

Population  in  1900... 4,106 

Population  In  1910  (est.) 9,000 


INTEREST    Is  payable 
and  New  York  (5lty. 


In  Chicago 


LEXINGTON.     W.  M.  Koonts,  Clerk 

This  town  is  In  Davidson  County. 
LOANS —  When  Due. 

Improvement  Bonds. 
5s  '05     A-O  $98. 000c 1945 

(Subject  to  call  after  1925) 
Ss  J-J       20,000c--.July  1  1948 

(Subject  to  call  after  July  1  1928) 

Street  Bonds. 
5s  '07     M-N  $10, 000c--. May  1  1947 
(Subject  to  call  after  May  1   1927.) 


Street,  Light  and  Water  Bonda. 

Ss  '07  M-S  $40.000c...Mch  1  1947 
(Subject  to  call  after  March  1  1927.) 
BOND.  DEBT  May  13  1910  $163,000 
Assessed  valuation  1909  ..1.719.072 
(Assessm't  about   M    actual  value.) 

Total  tax  (per  M)  1909 $13.00 

Population  in  1900 ..1,234 

Population  In  1909  (est) 5  000 


INTEREST  on  the  bonds  of  1907  is  payaole  at  the  Bank  of  Lexington. 
MADISON  COUNTY.     James  Smart,  Register  of  Deeds. 

Marshall  Is  the  county  seat. 
LOANS —  When  Due.  |  Assessed  valuation  1909  ..$3,724,554 

$85,000 I  (Assessment  about  2-3  actual  value.) 

. 20.000 I  State  &  Co. tax  (per  $1,000)  ..$12.40 

BOND.  DEBT  Mch  1910.  ..$105,0001  Population  In  1900 20.644 

INTEREST  on  $85,000  Issue  payable  at  Chicago;  on  $30,000  Issue  at  N.Y. 


MECKLENBERG  COUNTY. 

County  seat  Is  Charlotte. 
LOANS —  When  Due. 

Railroad   Aid  Bonds. 
8s              M-N  $300.000- --Nov  1   1920 
BOND.  DEBT  Mch  16 '10     $300,000 
Floating  debt 23.300 

INTEREST  payable  In  Charlotte.  N.C.,  and  at  Am.  Exch.  Nat.Bk.,  N.T 


W.  M.  Moore,  Reg.  of  Deeds. 

Total  assessed  val.  1909-$24,529,332 
(AssessmeL ,  about  H  actual  value.) 
State  &  Co  tax  (per  M)  "09. .$9. 66  2-8 
Population  In  1900- 55.268 
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NEW  BERN.     F.  T.  Patterson,  Clerk. 

This  city  Is  the  county  seat  of  Craven  County. 

1710.     All  bonds  are  exempt  trom  city  taxes. 


Founded  by  the  Swiss  In 


-Mch 


1938 
1039 


Water,  Light  and  Sewer  Bonds. 

58  '07      F-A  $30,O0Oc-..Aug   1  1937 

Refunding  Bonds. 
5s  J10,000 

Pamlico  Oriental  &  W.  Ry  .  Bonds 

4s    .)3      $48.000 May  1  1933 

BOND.  DEBT  May  18  '10.  $358,000 

Total  assessed  val  1909 4,597,461 

(Assessment  about  2-3  actual  value) 
Total  tax  (per  $1,000)  1909. ..$9. 50 
Population  In  1900 0,090 

W.  A.  Williams,  Clerk  Board 


BOND.  DEBT  Sept  1910.     $157,800 

Sinking  fund  assets 11. 69  3 

Assessed  valuation  1909.-14.946.087 
State  &  Co  tax  (per  M)  1910.. $9. 20 

Population  In  1900. 25,785 

Population  In  190J  (est) 39,000 


LOANS —  When  Due. 

Water  Bonds. 
5s  $80,000 

Licht  Bonds. 
68  $15,000 

Street  Bonds. 
5s  '08      M-S   $50. 000c 
5s  '09     F-A     50.000c. --Feb 

5s  -..       50.000 

5s  '10     s-an     50,000 1940 

INTEREST  payable  at  New  Bern. 

NEW  HANOVEE  COUNTY. 

of  Audit  and  Finance. 

Wilmington  Is  the  county  seat. 
LOANS—  When  Due. 

Court  House  Bonds.  I 

5s  ..-       $7,800 .19171 

Road  Bonds.  I 

44s         -.-     $50,000 1927 

4s  50.000 l;)30' 

4Ms'08  -..       50,000 July  1  19381 

PITT  COUNTY.     W.  M.  Moore,  Register  of  Deeds. 

Greenville  Is  the  county  seat. 
LOANS —  When  Due.  \      Bridge  Bonds. 

Training  School  Bonds.  I  5s  '08     J-J     $50,000 July  1  1938 

Bs  '07     s-a     $50,000 July  1  1937  [BONDED  DEBT  Feb  1910. $100,000 

I  Population  In  1900 30,899 

RALEIGH.     S.  J.  Hinsdale,  Commissioner  of  Sinking  Fund. 

Raleigh  Is  the  county  seat  of  Wake  County.     Incorporated  In  1792 
LOANS —  When  Due.        Munic[pal-Bu[lding  Bonds. 

Consolidated    Debt   Bonds. 
5s  '89      J-J     $42, 500c.. .July  1  1919 
5s  '97      J-J        25, 000c... July  1  1919 

Sewer  Bonds. 
5s  '89      J-J     $50. 000c... July  1   1929 
5s  '90     J-J       25, 000c... July  1  1929 

Street  Bonds. 
5s  '89      J-J     $25, 000c... July  1   1929 

Street  and   Public   Imp't  Bonds. 
53  '97      A-O  $50. 000c. -.Oct    1  1927 


5s  '09      J-J  $125,000c...July  1  1939 

Refunding  Bonds. 
5s  '09      J-J     $25.000c...July  1  1939 
BOND.   DEBT  June  1910.  $467,500 

Floating  debt 6,238 

Sinking  fund  and  cash 71,862 

Total  asssessed  val.  1909.-9,739.648 
(Assessment  about  2-3  actual  value.) 
City  tax  rate  (per  $1,000)  '08-$12.50 
Population  In  1890  (Census) -.12,678 
Population  In  1900 13.643 

Bank,  Baltimore. 


5s  '99      J-J     100,000c... July  1  1929 

INTEREST  Is  payable  at  the  Farmers'  &  Merchants 
Coupons  are  all  tax-receivable. 

TAX  FREE. — The  bonds  are  all  exempt  from  city  taxation. 

ROCKY  MOUNT.     C.  H.  Harris,  Clerk. 

This  city  Is  In  Nash  and  Edgecombe  counties.  Incorporated  as  a  town 
1867  and  as  a  city  March  11  1907. 

LOANS —  H'/jcn  Due. :  Floating  debt $14,000 

Water  Bonds.  Assessed  valuation  1909. --3, 572. 372 

4K8'09  J-J     $40, 000c June  2  1919    (Assessment  about  H  actual  value.) 

Water,  Light  and  Sewer  Bonds.       '  tax  rate  (per  $1 ,000)  1909 $1 1   50 

(s  '01     J-J     $40, 000c... May      1941    Population  In  1900 2,937 

Water,  Light  and  Street  Bonds.        Population  In  1908 7,901 

Ks  '08     A-O  $135. 000c ;        INTEREST  on  the  1908  bonds  Is 

BOND.  DEBT  Mch  1  1910.  $215,000  payable  at  New  York. 

RUTHERFORD  COUNTY,     A.  R,  Yelton,  Treasurer. 

County  seat  Is  Rutherfordton. 

LOANS—  When  Due.  BO.ND.  DEBT  Sept  1910..  $161,000 

Refunding  Bonds.  Assessed  valuation  1910 5,526,728 

4  !^'05  Jan   $88. 000c Jan    1  1936  (Assessment  about    H  actual  value  ) 

5s  '08     J  J       27,000 Jan    11918  State  &  Co  tax(per$l,000)'10-$12.00 

Court  House  Bonds.  Population  In  1900 25.101 

5Hs'08  _..     $46.000 I  Population  In  1910  (est) 32.000 

INTEREST  on  the  refunding  5s  and  the  court  house  bonds  Is  payable  at 
the  Chase  Nat.  Bank,  N.  Y.  City,  on  all  other  bonds  In  Rutherfordton. 

SALISBURY.     Stable  Linn,   Clerk. 

This  city  Is  the  county  seat  of  Rowan  County. 
LOANS—  When  Due  |      Water  Bonds. 

|5s  '09      --.    $20,000 1929 

1916  1        Water  and   Sewer  Bonds. 

5s  A-O  $75, 000c.  _.  Oct  1  1931 
1954  BOND.  DEBT  Nov  17  '10.  $385,000 
1960    Floating  debt 45,000 


School    Bonds. 

5s  A-O  $io.oooc... June  1 

Street  Bonds. 
5s  '09     A-O  $50.000c.-.Apr   1 
5s  '10     50.000 Jan    1 

Street  &  Qen.  Improv't  Bonds. 

5s  '08  seml-anj$50.000c 1938 

I    50,000c 1958 

Street  and  Sewer  Bonds 
6b  June  $15.000c-- June  1   1911 

58  June    20,000c.. June  1   1921 

6a  A-O      25.000c. -Jan     1    1930 


TO  lAL  DEBT  Nov  17  '10.     430.000 

Slnklngfund 6,015 

NET  DEBT  Nov  17  1910-.  423,985 
A.ssessed  valuation  1909.  ..3,883,907 
CItv  tax  (per  $1,000)   1909...$1 1 ,50 

Population  In  1900 6,277 

INTEREST  payable  In  N.  Y.  City. 

SHELBY,     H.  D.  Wilson,  Treas.;  J.  F.  Liddy,  Clerk. 

This   city    Is   In   Cleveland    County. 

LOANS —  Wft«n  Due.l  BOND.  DEBT  Sept  1910..  $150,000 

School  Bonds.  Assessed  valuation  1909 1,279,294 

68  '07      ..-     $35,000.-. I  Total  tax  (per  $1,000)   1909--$15.50 

Water  and  Sewer  Bonds.  J  Population  In  1910  (est.)..  5,000 

6» '08     J-J     $1 15, 000c.  -  July  1  19381 

STANLY  COUNTY.     R.  L.  Smith,  Attorney. 

County  seat  Is  Albemarle.     The  bonds  below  were  Issued  to  take  up  a  like 
amount  of  Railroad  Aid  6b  which  had  been  In  litigation  but  were  In  1902 
and  1903  declared  valid  by  the  U.  S.  courts.      Bonds  are  taxable. 
LOANS —  When  Due.  ITotal  as.sessed  val.  190.).. $3. 875. 000 

Refunding  Bonds.  (Assessment  about  H  actual  value.) 

6s  '07     July  $100, 000c    ICounty  tax  rate(per$l,000)'00.$10.00 

BOND.   DEBT  Sept  1910. .$100, 000|  Population  In  1900__ 15,220 

INTEREST  Is  payable  at  Hanover  National  Bank,  N.  Y.  City. 

STATESVILLE.     E.  Morrison,  Clerk  and  Treasurer. 

County  scat  of  Iredell  County. 
LOANS —  When  Due. 

Water     Sewer  &    Light   Bonds, 
es  '06      J-J     $20.000c..-July  1   1936 
5Hs        A-O     52.000c.. Oct    15  1927 

School   House  Bonds. 

6S  J-J     JIO.OOOc 1913 

Si  J-J         4.000c---July  1  1936 

6s  M-S        6.000c.. -Mch   1  1937 

Electric    Light    Bonds 


1921 


A.  T.  &  U.  RR.  Bonds. 
68  J-J     $10,000c...July  1 

Funding  Bonds. 
58  '05      J-J     $20,0000- -.July  1   1935 

5s  '08  semlan     25,000c 1938 

BO.'VD.  DEBT  Sept  1910-.  $155,000 
Total  assessed  val.  1909... 2. 745. 682 
Total  tax  (per  $1,000)  1909---$1 150 
Population  In  1900 3.141 


68  MS     $8. OOOc-.. Mar   1  1915    Population  In  1908  (est) 8,000 

INTEREST  on  $52,000  5  Hs  payable  at  Chicago;  other  bonds  at  Statesv'e. 

WAYNESVILLE.     J.    H.   HoweU,  Treasurer. 

This  town  Is  In  Haywood  County. 
LOANS—  When  Due.  1 

School  Bonds. 
.8  '99      ...     $10.000.. 1929 

Electric- Light    Bonds. 
-8*99      .--     $50,000 19291 

Water  and  Sewer  Bonds. 
.8  '01      .--     $15,000.. ...1031 

School,  Water  &  Light  Bends. 
..8  ...       $6.000 


Refunding    Bonds. 

...       $5,000 

7.000. 

Water-Works  Bonds. 

I  5s  '08  MS  $25. 000c. -.Sept  1  1938 
BOND.  DEBT  Oct  26  1909. $118, 000 
Assessed  valuation  1909...  954,000 
(Assessment  about  2-3  actual  value.) 
Total  tax  (per  $1,000)  1909. ..$15. 00 
Population  In  1900 1.307 

WILMINGTON.     Thos.  D.  Meare.s,  Clerk  Bd.of  Aud.  &  Fin. 

Wilmington  Is  the  county  scat  of  New  Hanover  County.     All  bonds  are 

exempt  from  city  taxation.      Inc.  as  a  rity  Feb.  1  1866.      City  In  Mch.  1909 

purchased  plant  of  Clarendon  Water  Works  Co.   V.  88,  p.  640. 


LOANS—  When  Due 

Funding   Bonds. 
5s  g  '92  J-J  $314,400c...Jan     1  1922 

W.  O.  &E..C.  RR. 
6s  J-J    $96,000c..-Jan    1  1918 

C.  F.  &  Y.  RR. 
5s  J-J  $126,000c...Jan    1  1919 

Refunding    Bonds. 
4s  g  J-J  $148,000c...July  1  1929 

Water  and  Sewer  Bonds. 
4Hs'08  A-O$400,000c...Oct    1  1948 


Street  Bonds 

4Hs'09  A-O$100.000c 1949 

BOND.  DEBT  Sept  1910. $1,184, 400 

Sinking  fund 43.624 

Total  assessed  val.  1910  ..11,851,150 
(Assessment  about  3-5  actual  value.) 
Total  rate  (per  $1,000)  1910.. $22. 20 

Population  In  1900 20,976 

Population  In  1910  (Census)  ..25,748 
INT.   Is  payable  In  Wilmington  and 

New  York. 


St. 


WILSON.     W.  W.  Briggs,  Mayor;  T 

This  city  Is  In  Wilson  County. 
LOANS —  When  Due. 

Street  Paving  Bonds. 
5s  M-S   $25 ,000c.. Sept  23  1931 

Electric  Light  Bonds. 
5s  '08     s-a     $15. 000c 1923 

Water  and  Light  Bonds 
5s  A-O  $74,0000.. .Oct    1  1912 

Sewer  Bonds. 
6s  g       Jan      $17.000c 1916 


A.  Hinnant,  Clerk. 


Sewer  &  Water  Bonds. 
5s  A-O  $40,0000.. Oct    15  1933 

BOND.  DEBT  Aug  4  '09.     $173,000 

Water  debt  (Included) 74,000 

Assessed  valuation  1908 3,246,217 

(Assessment  about  2-3  actual  value.) 
Tax  rate    (per  $1,000)  1908. .-$16. 00 

Population    In    1900 3.525 

Population  In  1906  (est.) 7.987 


INTEREST  on  $40,000  bonds  due  1933  and  paving  bonds  Is  payable  at 
IT.  S.  Mortgage  &  Trust  Co.,  N.  Y.:  on  water  and  light  bonds  at  Chemical 
National  Bank,  N.  Y.;  on  sewer  bonds  at  National  Park  Bank,  N.  Y. 

WINSTON.     Wm.  D.  Jackson,  Secretary-Treasurer. 

This  city  (P.  O.  Wlnston-Salem)  Is  In  Forsyth  County.     Inc.  1856. 

LOANS —                                   When  Due.  \       Refunding    Bonds. 

Improvement  Bonds.  4^s'09  M-N  $40,000C--Nov  15  1939 

5s  g         M-N  $100.0000.. May  1  1911  4Hs'09  P-A   lOO.OOOc.Aug  15  1940 

Water  Works  &  Other  Purposes.  BOND.  DEBT  Oct  1910..  $650,000 

5s  g         M-S$160,000c. -. Sept  1  1924    Floating  debt 103.000 

5s  g         J-J     100,000C---Jan    11934    Slnklngfund 400 

Street   Bonds.  Total  assessed  val.  1910.-10.577,292 

5s  '07      M-N  $85,000c Nov  1  1937  (Assessm't  about   13   actual  value.) 

Water  Main  Bonds.  Total  tax  (per  $1,000)   1910--$10.00 

5s  '07      M-N  $35, 000c Nov  1  1937    Population  In  1890 8,018 

Sewer   Bonds.  Population  In  1900 10.008 

5s  '07      M-N  $30.000c...Nov  1  1937    Population   In   1910   (est.) 19,000 

INTEREST  on  $100,000  water-works  bonds  and  Improvement  bonds 
payable  at  Winston;  others  at  Baltimore.  Md.   Bonds  are  tax-exempt. 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  several  civil  divisions  In 
North  Carolina  not  Included  In  the  foregoing. 

Bonded  Floating      Assessed  Tax  per    Pop'n. 

debt.  debt,    valuation.  $1,000.       1900. 

Albemarle  (T).  Stanley  Co.. .$40,000     $914,445       1.382 

Ashboro.  Randolph  County.. j/50, 000     

Beaufort  County 87.500  None     8.035,385  6$8.00       26,404 

Black   Mountain  Township..-    25.000      None        dJOO.OOO  al3.00     

Canton.  Haywood  County 110.000     1,110,425 

Carteret  County 25,000      4,000    r'2.500,000    clO.OO     

Chatham  County 50,000  6.0' 0   p4,501,6.')6  c^.30 -f-      23,912 

Cleveland  County 100,000  2,500     6,320.902    8.60  2-3  25.078 

Craven  County. 55.000  None  d7. 500, 000  c7. 66  2-8  24,160 

Cumberland  County ..-146.800    9,81)2,699     c9.10     

Davie    County 28.000  None     3,558.559      c7.80      12,115 

Dunn  (C).  Harnett  County...   63.000  1.500         816.298       9.50       1,072 

Durham  County 180.000       8,448      c8.30     26,233 

Elizabeth  City  Graded  Sch.  D.  34,500     23,779     2,500,000 

Elizabeth    City    (C) ,    Pasquo- 
tank County 122,000     23,132   2-2,768,563    al3.60     

Forsyth  County 55.000  60,000cl9,652,513  610.00     35,261 

Gaston  County 300,000        2,350(/ll,35.S,459     69.16 -f 

Goldsboro  (C) ,  Wayne  Co ."ilS.OOO  39,403  d4. 000, 000     a8.30        5.877 

Granville  County 100,000     (i7, 000. 000     c8.00     

Greene    County 30,000     e2,458,188cl0.60 -I- 

Greenville  (C),  Pitt  County..   75,000    1,500.000     11.50       2,665 

HamettCounty 36.000  None     4.100.000  8.10  1-3  15.988 

Henderson  (T),  Vance  County   60,000     1,473.682        8.50        3.748 

Kings  Mountain.  Cleveland  Co.  60,000       None      dSOO.nOO  al2.20     

Lee   County 40,000        9,0  0  d3.258,000c7.86  2-3 

Lenoir  (T),  Caldwell  County..  100. 000       5.000  dl,007,000  al3.40    

Lexington  Township 50,000        None  d2, 890. 000  a8. 16  2-3    

Llncolnton.  Lincoln  County..    30.000  5.000      1.126,094        9.00           828 

Lumbcrlon  (T).  Robeson  Co..   75,000  25.000      1.150.000      14.60           849 

McDowell  County 50.400       7,600  d3.8   6,592       12.667 

Maxton  (T).  Robeson  County.   50.000     559.000       931 

Monroe  (C).  Union  County...   89,000  12,000      1,;U9.986  al5.00        1,996 

Murphy  (T).  Cherokee  Co 40.000        None       f689,704  alO.OO     

North  WUkesboro,  Wilkes  Co.  100,000        None      1,089,473   all. 50     

Onslow   County 57,000  2,300   d4. 500, 000      c8.45      11,040 

Oxford.  Granville  County 80.000     1,450.000  0I6. 50        2.050 

Reldsvllle.  Rockingham  Co.. .175.000  7,600(21.855,000     a7.50       3,262 

Richmond  County    52,000        3,000  c6,0()0. 000    610.60     

Robeson  County... 75,000       None   15,536.458       40,371 

Rockingham    Township. 25.000     (1.749.734  11.66 -f-     33.163 

Rowan    County 25.000  10,000   12,079,515     69.00     31.066 

Roxboro  (T) .  Person  County.   30,000       None         083,721  al6.30     

Salisbury  Twp..  Rowan  Co...    50.000  None     0,821 ,1(16  olO. 00     11,261 

Sanford  (T).  Moore  County-.     72.000  6.000         950,000        7.00        1.044 

Scotland  County 28.000     2.810,830   5.36  2-3    12.85» 

Southern  Pines.  Moore  Co 30.000  0.677       (i430.412     a20.00         517 

Spencer,  Rowan  County 35,000    

Tarboro  (C) .  Edgecombe  Co..  80,000       3,500  (/1,h79.731  al2.60 

Wake    County 100,000     20.500.000     62.00     54,626 

Washington  (C),  Beaufort  Co.  104, 000     19,060     2.431.5,17       

WllkesCounty 46,800     (i4,636,492   610.00     26.872 


(C)  CItv.  (T)  Town,  a  Total  tax.  6  County  tax.  c  State  and  County 
tax.  (i  1909  values,  c  1910  values.  /Total  debt,  a;  1908  values. 
V  This  covers  merely  a  recent  Issue  of  bonds;  we  are  not  Informed  as  to  what 
Is  total  debt. 


State  of  South  Carolina. 

ITS 
DEBT,  RESOURCES,  ETC. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State 30,670 

State  Capital Columbia 

Governor  (term  expires  1911a) M.  P.  Ansel. 

Secretary  of  State  (term  expires  1911o) R.  M.  McCown 

Treasurer  (term  expires  1911a) — R.  H.  Jennings 

Comptroller  (term  expires  1911a) J.  Fraser  Lyon 

a  Term  expires  upon  Qualification  of  successor. 

LEGISLATURE   meets   annually   on   the  second   Tuesday   In  January 
sessions  are  not  limited,  but  pay  of  members  Is  conllued  to  forty  days. 

HISTORY  OF  DEBT. — For  history  of  South  Carolina's  debt  from  1794 
to  1893,  see  the  ■State  and  City"  Surthle.Tient  of  April,  1893,  pages  163  and 
164.  On  Dec.  19  1904  the  Suprem-J  Court  of  the  United  States  affirmed  the 
decision  of  the  United  States  OlrcuK  Court  In  the  case  of  Lee  against  Robin- 
son, and  declared  the  revenue  bond  scrip  of  this  State  to  bo  void.  Under 
the  Act  of  March  2  1872  $1,800,000  of  this  scrip  had  been  Issued.  V.  80,  p 
725.     The  State  debt  on  Jan.  1  191 0  consisted  of  the  following  Itema: 


Nov.,  19  O.J 


SOUTH  CAROLINA-CITIES  AND  TOWNS. 


169 


Bds.  to  Refund  Browa  Coniols  '92. 

4H8  J-J  $5,619,251c&r_-Jan    11933 
(Subject   to  call  after  Jan    1    1913.) 

Blue  Bonds  1887. 
4HsJ-J      $400,000c&r..  July  1  1928 
Bonds  Fundable  into  Brown  Cons 
Various  old  bonds,  principal 
fundable. 
6s       ._.      $lfi.'i.358c&r  . 


LOAMS—  Wflen  Due. 

Consols  1873-8-9 
68       J-J       j:'50,500c. 

Agricul.  Col    Scrip  (two  pieces) 
63      J-J      $191,800r..    Irredeemable 

Clemson  College  Stock  1891. 
6s      J-J       $58,539r Irredeem, 

Past-due  Bonds. 
6s  J-J       $6.794r Past    due 

In  1903  the  General  Assembly  passed  an  Act  requlrlns  the  State  Treas- 
urer to  remove  from  the  books  In  his  office  old  Blue  Ridge  RR.  bonds 
amounting  to  $37,000  (V.  84,  p.  1134).  An  effort  was  made  to  restrain 
the  Treasurer  from  complying  with  this  Act.  The  case  was  taken  to  the 
State  Supreme  Court  and  dismissed  by  It,  and  later  the  U.  S.  Supreme  Court 
sustained  this  decision. 

The  Slate  Supreme  Court  on  Sept.  27  1907  handed  down  a  decision  up- 
holding the  validity  of  certain  bonds  alleged  to  have  been  stolen  from  the 
Slate  'I'lcasurcr's  office.  V.  R5.  p.  87i).  By  tills  decision  the  bonds  to 
refund  Brown  consols  of  1892  were  increased  by  $14,500.  The  1910  Legis- 
lature passed  an  Act  (No.  43.5)  providing  for  the  Issuance  of  3H%  coupon 
bonds  and  certilicatcs  of  stock  to  redeem  this  Issue.     V.  91 ,  p.  900. 

PAR  VALUE  OF  BONDS. — The  brown  consols,  the  brown  bonds  ex- 
changeable for  the  same  and  the  blue  bonds  are  all  for  $500  and  $!  000. 

INTbREST  Is  payable  In  New  York  at  the  Hanover  National  Bank;  In 
Columbia,  South  Carolina,  at  the  State  Treasury;  and  In  Charleston  at 
the  Bank  of  Charleston,  N.  B.  A. 

TOTAL  DEBT. — The  total  valid  bonded  debt  on  Jan.  1  1910  was  $8,- 
526,885,  not  Including  $165,358.64  yet  to  be  funded,  and  much  of  which 
may  never  be  presented.  The  assets  of  the  sinking  funds  on  Jan.  1  1910 
amounted  to  $78". 808. 12;  of  this  amount  $81  ,l»72.54  was  ordinary  sinking 
fund  and  $700,835.58  "cumulative"  sinking  fund;  this  latter  fund  Is  for  the 
reduction  and  payment  of  South  Carolina  Brown  4>i%  bonds  and  stocks. 

ASSESSED  VALUATION  AND  TAX  RATE.— 


Real 

Personal 

Tax    per 

Yrs. 

Estate. 

Property. 

Railroads. 

Total. 

$1,000 

1909 

...$136,438,358 

$92,664,198 

$42,003,746 

$271,106,302 

$5.25 

1908 

...    134,536,251 

94,872,328 

41,959,377 

271,367,956 

5.50 

li»07 

...    132,273,11)8 

!)1.5!».5,.'jy8 

43, 561), 271 

267,4.'?8,037 

4.50 

190« 

...    130,516,016 

86,950,805 

32,067.601 

249,534,422 

5  00 

1904 

...    108,254,037 

69,354,698 

29,765,698 

207,37.i  4.33 

5.00 

1901 

...    103,258.440 

59,030,426 

27,044,243 

189,333,109 

5.00 

1899 

...    101,070,141 

50,471,700 

24,805,918 

176,347.819 

5.00 

1897 

...    102,088,325 

47,641,516 

24,142,341 

173,872,182 

5.00 

1895 

...    100,157,179 

45,494,110 

23,797,652 

169,448.941 

4,50 

1880 

.-.      76,583,666 

36.574  858 

7,392,900 

120.551,624 

4.75 

STATE  PROPERTY. — The  State  owns  valuable  deposits  of  phosphates, 
but  its  revenues  from  the  mining  of  them,  after  Increasing  from  $196,698 
la  1886  to  $237,149  In  1890,  fell  to  $11,584  In  1906.  In  1907  they  amounted 
to  $8,340  25,  In  1908  to  $6,899  75  and  In  1909  to  $4,362  12.  This  Is  partly 
the  result  of  a  reduction  In  royalties  from  1.05  per  ton  In  1886  to  25  cents 
per  ton  In  1900. 

CONSTITUTIONAL  AMENDMENTS. — Nine  amendments  to  the  Con- 
stitution were  voted  upon  at  the  election  Nov.  8  1910.  V.  91,  p.  599. 
Five  of  these  are  amendments  to  Section  7  of  Article  VIII;  of  these  five, 
four  provide  that  the  limitations  proposed  by  that  Section  and  Section  5 
of  Article  X  shall  not  apply  to  bonded  debt  Incurred  for  certain  specified 
purposes  by  the  places  named,  while  the  fifth  states  that  the  limitations 
proposed  by  these  two  sections  shall  not  apply  to  the  bonded  indebtedness 
of  any  municipal  corporation  when  the  proceeds  are  used  for  a  water  plant, 
sewerage  system  or  lighting  plant.  Another  proposes  an  amendment  to 
Section  6  of  Article  X  so  as  to  allow  townships  In  Greenwood  County  and 
Saluda  County  to  Issue  railroad-aid  bonds.  As  .soon  as  It  has  been  definitely 
determined  by  official  count  whether  tlieje  ameiidmenls  have  carried  or 
not,  the  fact  will  be  reported  In  the  State  and  City  Dept.  of  the  "Chronicle." 

DEBT  LIMITATION. — State. — The  State  Constitution  of  1895  imposes 
several  checks  on  the  creation  of  debt  by  the  State,  all  of  which  may  be 
found  In  Article  X  of  that  Instrument.  Briefly,  they  may  be  stated  as 
follows: 

Section  7  provides  that  no  scrip,  certificate  or  other  evidence  of  State  In- 
debtedness shall  be  Issued  except  for  the  redemption  of  stock  bonds  or 
other  evidence  of  Indebtedness  previously  Issued,  or  for  such  debts  as  are 
expressly  authorized  by  this  Constitution.  Section  11  forbids  the  General 
Assembly  to  create  any  further  debt  or  obligation,  either  by  the  loan  of  the 
credit  of  the  State,  by  guaranty,  endorsement  or  otherwise,  except  for  the 
ordinary  and  current  business  of  the  State,  without  first  submitting  tlie 
question  to  the  qualified  voters  of  the  State  at  a  general  State  election. 
Two-thirds  vote  necessary  to  authorize. 

COUNTIES,  CITIES,  &c.— The  constitutional  limitations  as  to  the  In 
debtedness  of  counties  municipalities  &c. ,  are  covered  by  Section  7  of 
Article  VIII.  and  Section  5  of  Article  X  of  the  State  Constitution  of  1895. 
These  provide  that  the  bonded  debt  of  any  county,  township,  school  dis- 
trict, municipal  corporation  or  political  division  or  sub-dlvlslon  of  the  State 
shall  never  exceed  8%  of  the  assessed  value  of  all  the  taxable  property 
therein;  and  no  such  debt  can  be  created  In  any  city  or  town  without  sub- 
mitting the  question  to  the  qualified  electors.  It  Is  also  provided  that  a 
slaking  fund  should  be  established  to  redeem  bonds  at  maturity.  Under 
an  amendment  authorized  by  vote  In  1900  and  ratified  by  the  Assembly 
in  1901,  the  8%  limit  does  not  apply  to  the  bonded  debt  Incurred  by  the 
cities  of  Columbia,  Rock  Hill,  Charleston  and  Florence,  where  the  proceeds 
of  said  bonds  are  applied  solely  for  the  purchase,  establishment,  mainte- 
nance or  increase  of  water-works  plant  and  sewerage  system;  nor  does 
the  limit  apply  to  the  City  of  Georgetown  and  Greenville,  where  the  pro- 
ceeds of  the  sale  of  bonds  are  applied  solely  to  the  purchase,  establishment, 
maintenance  or  Increase  of  waterworks  plant,  sewerage  system,  or  gas  and 
electrlc-Ught  plants.  By  a  vote  In  1906,  ratified  by  the  Legislature  In 
1907,  the  city  of  Bennettsvllle  may  also  Increase  Its  Indebtedness  beyond 
the  8%  limit,  where  the  proceeds  are  applied  solely  to  the  purchase,  estab- 
lishment and  maintenance  of  a  water-works-plant,  or  sewerage  system, 
provided  the  question  of  Incurring  such  Indebtedness  Is  submitted  to  the 
voters  of  said  municipality.  At  the  election  Nov.  3  1908  a  somewhat 
■Imllar  privilege  was  granted  the  town  of  Gaffney.     V.  87,  p.  1372. 

Provision  Is  made  In  Section  5  of  Article  X  that,  "wherever  there  shal' 
be  several  political  divisions,  or  municipal  corporations  covering  or  ex- 
tending over  the  territory  or  portions  thereof,  possessing  a  power  to  levy 
a  tax  or  contract  a  debt,  then  each  of  such  political  divisions  or  municipal 
corporations  shall  so  exercise  Its  power  to  Increase  Its  debt  under  the  fore- 
going 8%  limitation  that  the  aggregate  debt  over  and  upon  any  territory 
of  this  State  shall  never  exceed  15%  of  the  value  of  all  taxable  property 
In  such  territory  as  valued  for  taxation  by  the  State.  Provided  that  noth- 
ing herein  shall  prevent  the  Issue  of  bonds  for  the  purpose  of  paying  or  re- 
funding any  valid  municipal  debt  heretofore  contracted  in  excess  of  8% 
of  the  assessed  value  of  all  the  taxable  property  therein." 

FUTURE  ISSUES  OF  SCHOOL  BONDS  EXEMPT  FROM  TAXATION.— 
The  1908  Legislature  passed  an  Act,  which  was  approved  Feb.  14  1908, 
exempting  from  taxation  all  bonds  hereafter  Issued  by  school  districts 
for  the  erection  of  school  buildings,  for  equipment,  for  maintaining  public 
schools,  or  for  paying  Indebtedness  of  such  districts.     V.  87,  p.   1039. 

MUNICIPAL  CORPORATIONS  MAY  ISSUE  CERTIFICATES  OF 
STOCK. — An  Act  to  amend  Article  VI,  Chapter  XLIX,  of  the  laws  of  this 
State   relating   to   municipal  corporations  was  also  passed  by   the   1908 


session  of  the  Legislature.  This  amendment  authorizes  the  authorities 
of  any  Incorporated  city  or  town  of  this  State  to  exchange  certificates  of 
stock  for  any  coupon  bonds  which  have  heretofore  been,  or  which  may 
hereafter  be  Issued  In  accordance  with  the  provisions  now  set  forth  In 
Sections  2008,  2015,  2021  and  2022  of  the  Code  of  Laws  of  South  Carolina. 
V.   87,   p.    1039. 

POPULATION  OF  STATE.— 


1860 703,70811820 502,741 

1850 668.50711810 415,115 

1840 594.39811800 345,591 

1830 ..581,1851  1790  - 249,078 

The  proportion  of  the  colored  population  was  60.70%  In  1880,  60.16%  In 
1890  and  58.4%  In  1000.  In  number,  blacks  were  393,944  In  1850,  412,320 
In  1860;  415  814  In  1870,  604,332  In  1880    692,503  In  1890.  782,321  la  1900. 


1900 1,340,316 

1890 ..1,151,149 

1880 995,577 

1870 705.606 


1933 
1957 


CITIES,  COUNTIES  AND  TOWNS   IN  THE 

STATE  OF  SOUTH  CAROLINA. 

ANDERSON.     John  K.  Hood,  Attorney. 

This  place  Is  In  Anderson  County.  Inc.  In  1882;    re-lnc.  In  1908. 

LOANS —                                When  Due.  Street  Improvement  Bonds 

City-Hall  Bonds.  5s              A-O  $25.000c..-Apr    1 

iViS        A-0     $8,000c..-Apr    1  1919  5s    07     A-O     75.000c.. .Apr    1 

Sewer  Bonds  Refunding  School  Bonds. 

4Hs&4sA-0   $50,000c    1952    5s  .4.-0  $20.000c    - -.1952 

(Interest  4M%  for  30  years;    4%  for  BOND.  DEBT  Sept  1910. ..$209, 000 

20  years.)  Total  assessed  val.  1910  ..3,000,000 

Refundinsji  Railroad  Bonds.  (Assessment  about   ]4  actual  value.) 

5s             A-O  $16,0O0c...Apr    1  1922  Total  tax(per$l  .000)  '10  (est.)$31.00 

School  Bonds.  Population  In  1890. 3  018 

5s  A-O  $15,000c...Apr    1  1933    Population  In  1900 5,498 

INTEREST  payable  at  Anderson.     Coupons  are  tax  receivable. 

CAMDEN.     J.  J.  Goodale,  Clerk  and  Treasurer. 

This  city   Is   In    Kershaw    County.     Incorporated   Feb.    19    1791 
legislative  charter  was  granted   Dec.   24   1890. 


City 


LOANS—  Wticn  Due 

Opera  House  Bds.  (Tax-exempt) . 
5s  '95      MS      $7,500c..Mch  15  1915 
5s  '00     M-S       7.500c-.Mch  15  1920 
Sewer   Bonds   (Tax-exempt) . 


Pavinst  Bonds  (Tax-exempt) . 
5s  '95      MS      $2,500. ..Mch  15  1915 
BOND.  DEBT  Sept  15  1910. $67, 500 

Sinking  fund 4,500 

Total  assessed  Tal.  1910...  1,188, 824 


5s  '08     J-J     $50, 000c Jan    1  1948  |  (.Assessment  about    M   actual   value) 

(Subject  to  call  after  Jan  1  1928)  |  City  tax  rate  (per  $1,000)  •10-$12.00 

IPopulatlon  in  1910  (est.) 5,000 

INTEREST  on  all  bonds  Is  payable  at  Camden. 
CHARLESTON.     J.  O.  Lea,  Treasurer. 

Charleston  Is  the  county  seat  of  Charleston  County.  Founded  In  1670; 
Inc.  1783.  In  consequence  of  war  the  city's  bonds  became  overdue,  prln. 
and  Int.     The  conversion  bonds  were  issued  to  settle  this  indebtedness. 


LOANS- 

Conversion  Bonds. 


Wlien  Due. 


5s 

5s 

5s 

5s 

5s 

5s 

4  His 

4Hs 

4s    07 

43  '08 


A-O  $50 ,000c-. 

A-O  56,000c.- 
62,500c.- 
90,000c-. 
55,000c.. 
23,000c.- 
90,000c.. 
10,000c 


A-O 

A-O 

A-O 

J-J 

A-O 

A-O 


-Oct 
-Oct 
-Oct 
.Oct 
-Oct 
in  99 


1  1922 
1  1923 
1  1924 
1  1925 
1  1926 
years 


J-J  *1. 850, 000c. 


Sewer  Bonds. 
4s  '09  A-O  $300,000c..Oct  1  1929 
BOND.  DEBT  Sept.  1910  $4,086,500 
Total  assessed  val.  1909. .18,824,978 
(Assessment  about  H  actual  value.) 
City  tax  (per  $1,000)  1909. ..$27.75 
Total  tax  (per  $1,000)   1909..   41.50 

Population  in  1900 55,807 

Population  In  1890 54,955 

PoDUlatlon  In  l'.)10  (est.) 60.000 

♦  These   bonds  are  exompt   frora 
State  and  city  taxes. 

ooupons 


.Apr    1  1928 
.Oct     1   1928 
.July  1  1937 
J-J*l,500,000C-.July   1  1938 
INTEREST. —  Interest  Is  payable  at  Charleston  City  Treasury; 
are  all  tax-receivable. 

DEBT  LIMITATION. — Under  present  constltutlea,  the  debt  cannot  be 
Increased,  limitation  being  8%  of  assessed  valuation.  For  purpose  of  water 
supply  and  sewerage  only,  city  can  Issue  bonds  beyond  prescribed  limit  when 
authorized  by  a  two-thirds  vote  of  City  Council,  accepted  and  confirmed  by 
a  two-thirds  vote  of  qualified  electors  at  a  popular  election. 

COLUMBIA.  W.  H.  Gibbes,  Mayor;  G.  F.  Cooper,  Treas. 
Columbia  (chartered  In  1805)  Is  the  capital  of  the  State  and  the  county 
seat  of  Richland  County.  The  canal  bonds  mentioned  below  have  been 
assumed  by  the  Columbia  Electric  Street  Ry.,  LIffht  &  Power  Co.,  but  in- 
terest is  guaranteed  by  the  city.  A  commission  farm  af  governraent  was 
adopted  April  2  1910.      V.  90,  p.  1056. 


LOANS—                              When  Due 
4s  J-J  $850. 547. 99c 

Water   Bonds   (First  Mortgage). 
6s  J-J     $75, 000c...  Jan    1  1921 

Water  Bonds. 

4Hs'05  J-J  $400,000c July  1945 

GEN.  DEBT  Oct  29  1910. .$850,547 

Canal  bonds  (additional)...   200 ,000  | 

FLORENCE.     M.  D.  Lucas,  Clerk  and  Treasurer. 

Tills  city  Is  In  Florence  County. 
LOANS —                              When  Due 
7s  '94      ...     $25.000 1919 


Water  bonds  (additional)  $475,000 
TOTAL  DEBT  Oct  29  1910  1 ,525,547 
Total  assessed  val.  1909. .$0,163,448 
(Assessment  about  2  5  actual  value.) 
Total  tax  rate  (per  $1 ,000) '09. $18. 00 

Population  In  lOOO 21.108 

Population  In  1910  (est.) 45,000 


BOND.  DEBT  Jan.  5  1910. $123, 000 

Floating  debt 8,020 

19421TOTAL  DEBT  .Jan.  5  1910.    131,020 

Sinking  fund 7,966 

..Jan  1    1950|net  DEBT  Jan.  5  1910...   123,054 

Jan   1    1930.)   Total  assessed  val.  1909. ..1,726, 152 

Total  tax  rate  (per  $1 ,000)  *09.$16.00 

..Jan  1    19501  Population  In  1900 4.647 

(Subject  to  call  after  Jan.   1    1930.)] 

GEORGETOWN.     W.  A.  Black,  Clerk  and  Treasurer. 

This  city  Is  the  county  seat  of  Georgetown  County.      Incorporated  as  a 
town  In  1805  and  as  a  city  In  1891. 
When  Due. 


5s  '02      ...      50,000- 

Sewcr  Bonds 
5s  '10     .J-J     $70,000c- 
(Subject  to  call  after 

Water  Bonds 
5s  '10     J-J     $30,000. 


LOANS— 

Refunding  Bonds 

4,^s         J-D    $75, 000c 

Water  Bonds. 
5s  J-D    $69. 000c Dec 

(Subject  to  call  after  1923) 


Dec    1  1932 


1943 


BOND.  DEBT  Sept  1910.  .$144,000 

Water  debt  sinking  fund 3,500 

Assessed  valuation  1910. ..2,800  000 
(Assessment  about  2-3  actual  value) 
Total  tax  rate  (per  $1,000)  '10  $30.00 

Population  In  1900 4,138 

Population  In  1910  (est.) 7,500 

INTEREST   payable  at    National   Park    Bank,  New   York  City. 

GREENVILLE.     A.   E.   Sussex,  Clerk  and  Treasurer. 

Inc.  Feb.  14  1907.  This  city  Is  the  county  seat  of  Greenville  County. 
The  State  Supreme  C  mrt  on  March  27  1908  rendered  a  decision  declaring 
valid  the  $18,000  refunding  school  bonds  elven  below.     V.  86,  p.  870. 


When  Due. 


.July      1936 


LOANS 

Street  Bonds. 
4Hs'06  J-J     $10,000 

Refunding  Bonds. 
4H  g'05J-J  $125.0000. .-July  1  1933 

4^JS'08J-J        18,000c    1938 

5s  '10     J-J         5.000 Jan    1  1930 

5s  '10     J-J       60, 000c. July  1  '11-'15 

Paving  Bonds. 

6s  '03      M-S   $15.000 1913 

5s  '10     J  J     100,000c. ..July  1  1940 

Sewer  Bonds. 
6s  '92     J-J     $75,000--Jan  &  July'22 
5s  '10      J-J        40, 000c. --July  1  1940 

School  Bonds. 
6s  '91      FA     $7,000 Feb   1  1911 


Bridge  Bands 

4i^s'90  $8,500- --1935 

Railroad  Bonds. 


5s  '87      ...     $10,000 Julyl912 

5s  '95      __.         8,500 July  1915 

5s  '91      .-.         5,000 July  1923 

5s  '83      ...         1,500 Julyl923 

4HS'00  ...         9,500 July  1920 

4}^s'83  .--       10,500 Julyl935 

BOND.  DEBT  Sept  16  1910  $518,500 

Assessed  valuation  1909 4,449,875 

(Assessment  Is  60  %  actual  value.) 
Total  tax  rate  (per  $1 .000) '09. $17.50 

Population  In  1900 11,860 

Population  In  1908  (est.) 22,000 


(Coupons  are  tax  receivable.) 

INTEREST  on  the  Issue  of  1906  Is  payable  at  the  National  Bank  of  Green- 
vlUe;  on  the  refunding  and  school  bonds  at  the  Fourth  National  Bank,  New 
York,  and  at  the  National  Bank  of  Greenville,  and  on  the  bonds  of  1910  at 
the  Fourth  National  Bank  In  New  York  City. 

TA,X   FRRR.  —  All  bonds  of  this  city  are  exemnt  from  city  tax. 

GREENVILLE  COUNTY.     J.  P.  Goodwin,  Supervisor. 


County  seat  Is  Greenville. 
LOANS —  When  Due 

Atlanta   &   Charl.    Air   Line   RR. 
6s  J-J     $20.000 1915 

Funding  Bonds. 

4s  J-J     $32,000 .July  1  1919 

S  J-J        20,000 July  1  1931 

4H  '05  A-O     60,000 Apr   3  1935 

5s     "06  M-N    60,000 May    1936 

Oreenville  &    Laurens  RR. 
5b  J-J     $11.000 July  1 


Highway  Bonds. 
5s  '03     J-J     $55,000 July  1  1933 

Road  and  Bridge  Bonds 
4Hs'09J-J  $25,000C-.-Jan  11939 
BONDED  DEBT  May  1909  $265,500 
Total  assessed  val.  1908.-12.979,195 
(Assessment  about  3-5  actual  value.) 
State&Co.tax(per  $1,000)  '07 -.$14. 50 

Population  In  1890 44,310 

1931  IPopulatlon  In  1900..  ...53,490 


170 


GEORGIA-DEBT  OF  STATE. 


[YOL.  LXXXIl. 


GREENWOOD.     W.  G.  Calhoun,  Clerk  and  Treasurer. 
This  town  Is  In  Greenwood  County. 


LOANS —  When  Due. 

Court-House  and   Jail   Bonds. 
68  J-J     $22,000c 1917 

Water  Bonds. 
68  J-J     $40.000c 1937 

Sewer  and   Water  Bonds. 
5s  J-D    $40,000c.. -June  1  1942 

(Subject  to  call  after  June  1   1922.) 

Improvement    Bonds. 
5s    '08    ...    $50,000 

KERSHAW  COUNTY.      W.   F.   Russell.   Auditor. 


BOND.  DEBT  May  6  1909. $152, 000 
Assessed  valuation  1908. -.2. 000, 000 
(Assessment  about  1-3  actual  value.) 
Total  tax  (per  $1,000)   1908. .$10.00 

Population  In  1890 1,326 

Population  In  1900 4  826 

Population  In  1908  (est.) 8,000 

INTEREST  Is  payable  In  New  York. 


County  seat  Is  Camden.      Bonds  are  tax  exemot. 


BOND.  DEBT  May  23  "10.  $165,000 
Total  assessed  val.  1908..  4,539,595 
(Assessment  about  60  %  actual  value) 
State &Co.tax(per  $1,000)  "09. $16.00 

Population  In  1900 24,696 

Population  In  1910  (est.) 26.000 

INTEREST  Is  payable  In  Camden. 


LOANS—  When  Due. 

Court-House  Bonds. 
Bs  '05     Apr    $25, 000c Apr  1  1925 

Railroad  Bands 
7s  J-J     $o0,000c--Oct    21  19121 

7s  J-J       50,OOOC--Jan    24  1913 

Bridge  Bonds.  ! 

6a  '09     M-N  $40.000c...May  1  19S4I 

LANCASTER  COUNTY.     T.  L.  Hilton,  Treasurer. 

County  seat  Is  Lancaster.     The  statement  below  Includes   three  town 
ships.     Bonds  are  exempt  from  taxation. 
LOANS —  When  Due.  1  Township  debt  (additional)     $71,800 

Refunding  RR.  Bonds  (County).      I  Total  assessed  val.  1909 2,369.000 

4s  '05  Feb  $80, 000c. Feb  1  '25  'S5  "45  j  (Assessment  about  1-5  actual  value) 

Char.  Cin.  &  Chic.  RR.  (Township)    State  &  Co.tax(per$l,000)  "09. $18. 25 

7s  '88     July  $71, 800c. ..July  1  1912   Population  In  1900 24,311 

County  debt  Apr  1910 $80, 000 1  Population  In  1905  (est.) 28,000 

INTEREST  on  refunding  bonds  Is  payable  In  New  York  City;  on  other 
bonds  at  Lancaster  Court  House. 

ORANGEBURG.     L.   H.   Wannamaker,   Clk.   and  Treas. 

This  city  Is  tlie  county  seat  of  Orang'ebure  Co.   Incorporated  Dec.24  1883 
LOANS—  When  Due. iBOND.  DEBT  Sept  1910. .$102,000 


Assessed  valuation  1909... 1,594, 460 
(Assess't  about  H  to  1-3  actual  val.) 

City  tax  (per  $1,000)  1909 $17.00 

Population  In  1900 ..4.455 

Population  In  1910  (est.) 7,750 


Raili'oad  Bonds. 
Os  Jan   $\2,000".$500pald  yrly 

Water  and  Light  Bonds. 
6S  J-D   $40,000c 1935 

Sewer  Bondsi. 
4^s'07J-J    $50,000c...jan    11947 
(Subject  to  call  after  Jan.   1   1927.)  I 

INTEREST  on  the  water  and  llgrht  bonds  Is  payable  at  the  Hanover 
National  Bank,  New  York;  on  the  sewer  bonds  at  the  National  Park  Bank, 
New  York;  and  on  the  RR.  bonds  at  Edlsto  Savings  Bank,  Orangebure. 

SPARTANBURG.     J.  B.  Carlisle,  Clerk  and  Treasurer. 

County  seat  of  Spartanburg  County.  This  city  was  re-Incorporated 
Dec  14  1901.  The  water-works  bonds  mentioned  below  were  assumed  by 
the  city  on  account  of  purchase  of  water-works  plant. 


When  Due 

-July  1  1911 
.July  1  1915 


Opera-House  Bonds. 
6s  J-J        $5. 500c...  July  1  1917 

Sewerage  Bonds. 
5s  J-J      $50,000c._.July  1    1928 

BOND.  DEBT  May  1910.. $474, 000 

Assessed  valuation,  real 3,775,400 

Assessed  val.,  personal 3,171.427 

Total  valuation  1909 6,946,827 

(Assessment  about  1-3  actual  value.) 
Total  tax  rate  (per  $1,000)  '00. $32 .00 

Population  In  1904 15,000 

Population  In  1910  (est.) 20.000 


LOANS— 

Railroad   Bonds 
63  J-J     $  11. 000c. . 

68  J-J        13.000c.. 

Improvemen     Bonds. 
6s  M-N    $5,000c...May  1  1912 

6s  M-N      5,000c. ..May  1  1917 

4Hs'01  J-J       50,000c. ..July  1  1931 
4Hs'05  A-O   ino.OOOc.Oct    1  1935 

Refunding  Bonds. 

es  '87     July     $4, 500c 1917 

4SB'08  MS    230.000c.. -Sept  1  1948 
(Subject  to  call  after  Sept  1   1928.) 

INTEREST  on  4  H  %  Improvement  bonds  and  on  sewerage  bonds  Is  paya- 
ble In  N.  Y.;  on  refunding  bonds  of  1908  at  Hanover  Nat.  Bank;  other  bonds 
at  Spartanburg. 

SPARTANBURG  SCHOOL  DISTRICT.     H.  E.  Ravenel.  Sec.  &  Treas. 
LOANS —  When  Due.    BOND.  DEBT  Sept  1910 $72,000 

Building  Bonds.  Assessed  valuation  1909 6,287,122 

•s  J-J     $12, 000c 1919    (Assessment  about  M  actual  value.) 

«8  J-J       10,000c 1927   School  tax  (per  $1,000)  19 10... $7. 75 

4^8        J-J      20,000c 1021    Population  In  1009  (est.).-       19,000 

4b  J-J       30.000c    1936 

INTEREST  on  the  4s  Is  payable  at  the  Hanover  National  Bank  In  New 
Tork  City;  on  all  other  Issues  in  Spartanburg. 

SPARTANBURG  COUNTY.     J.  W.  Martin,  Clk.  of  Board. 
County  seat  1.'  Spartanburg.     A  part  of  this  county  has  been  taken  to 
help  make  the  "»ew  county  of  Cherokee.     The  new  county  will  assume 
responsibility  fo    about  one-sixth  of  the  debt  of  Spartanburg  County. 
LOANS —  When  Due.        Funding  and  Bridge  Bonds. 


July  1  1920   4Hs'09  J-J  $250, 000c. ..Jan    1  1930 

(Subject   to  call  after  Jan   1    1924.) 

11911    BONDED  DEBT  Jan  1909. $444, 000 

1  1911    Tot.  assessed  val.  1908...  18, 060. 083 

1922    (Assessment  about  3-5  actual  value.) 

1  1925   County  tax  (per  $1,000)  1908. .$6.50 

Population  In  1900 ..65,560 

INTEREST  payable  In  Spartanburg  and  New  York.     These  bonds  are 
exempt  from  State  and  county  tax. 

UNION.      W,   D.   Arthur,   Clerk  and  Treasurer. 
This  city  Is  the  county  seat  of  Union  County. 


4r  J-J     $50 ,000c 

Railroad  Bonds. 

6s  .r-J     $45. 000...  July 

6s  J  J       25, 000... July 

48  J-J       50, 000... Jan 

Ayis        J  J       24.000. ..Jan 


BO.ND.  DEBT  Apr  13^910  $112,000 
Total  assessed  val.  19f9..  1,500,000 
(Assessment  about  3-S  actual  value.) 
Total  tax  rate  (per  $1 ,000) '09. $18. 00 

Population  In  1000. 5,400 

Population  In  1008  (est.) 10,000 


LOANS—  When  Due 

Sewer  Bonds. 
..  seml-an    $35. 000c   

Water  and  Light  Bonds. 
..  seml-an      $40, 000c 

Improvement  Bonds. 
..  semi  an      $12, 000c    

Funding  Bonds. 
4Hs'06  J-J     $25,0OOc...July  1  1946 
(Subject  to  call  after  July  1   1926.)        INTEREST  payable  In  New  York 

UNION  COUNTY.     J.  H.  Bartlcs,  Treasurer. 

County  seat  Is  Union.     A  portion  of  this  county  has  been  taken  to  help 
form  the  new  county  of  Cherokee,  and  $12,158  of  the  debt  of  the  old  county 
transferred  to  the  new;  of  this,  $11 ,457  Is  now  outstanding. 
LOANS —  W/i«n  £)ue.  ICIierokee  Co.'s  proportion  ..$11,487 

Refunding   RR     Bonds    I89S.  I  Sinking  fund  assets ^9,00(l 

Os  J-J  $104,400c...July  1  1925tTotal  assessed  val. 1909 7.148,390 

(Subject  to  call  July  1   1015.)        |  (Asscssm't  Is  at  about  ]4  actual  val.) 
BOND.  DEBT  Jan  1910.. .$104,400|State&Co.tax(per  $1,000)  '09.  .$20.00 

I  Population  In  1900 25,501 

INTEREST  Is  payable  at  Blair  &  Co..  New  York. 

ADDITIONAL  STATEMENTS. 

n  the  table  below  we  give  statistics  regarding  civil  divisions  In  the  State 
of  South  Carolina  which  are  not  represetited  among  the  foregoing; 

Bonded  Floating      Assessed  Tax  per 
debt.        debt,    valuation.  $1,000. 

Abbeville,  Abbeville  County... $97, 000     $1 ,400.000$26.00 

Abbeville  School  District 32,100     dl, 500,001     5.50 

Aiken  (C),  Aiken  County 96,500     d2,184,l  UalO.OO 


Pop'n. 
1900. 
3,766 


Bamberg  (T.) ,  Bamberg  Co...   33.000 

Beaufort.  Beaufort  County 4;5,000 

Belton  (T),  Anderson  County..   25,000 

BennettsvlUe,  Marlboro  Co 100,100 

Catawba  Twp.,  York  County..  60,000 
Cheraw,  Chesterfield  County...   36,000 

Chester,  Chester  County. 125, (lOO 

Chester  County 7.').()00 

Clarendon  County 70,000 

Clinton,  Laurens  County 35,000 

Court  House  Twp.  S.  D.  No.  1 

fP.  O.  Chester) 33,000 

Easley  (T) ,  Pickens  County 49,000 

Florence  School   District 2:70,000 

Oaflney,  Cherokee  County 180,000 

Gaflney  School  District 25,000 

GUIs  Creek  (  Pwp.) .  Lan.  Co...  75, 000     dl  ,703,000 

Greenwood  Sch.  Dlst.  No.  18..  39,750    2,400,000 


3.000 


None 


14,000 
None 

10,1100 
5,000 

None 
None 

None 
None 


420,000  aH.OO 
e623,100al2.50 

375,000  a5.00 

f750.000a20.00 

2,330,000al6.50 

736,854     

1.722.54.1O10.00 

66.743,513  C15.50 

e3,911. 220614.75 

d700,000al0.00 

dl  .905,702      6.50 
d022,083«25.00 

er.bos^eeioib'oo 

1,800.000    aS.OO 


8.00 


3,414 
1,533 

"'"826 

"9',999 

1,151 

4.075 

28,616 

28,184 

1,9  00 


3.937 


Bonded 
Debt. 
HartsvUle,  Darlington  County. $41, 000 
HartsvlUe  Sch.  Dlst.  No.  32...   25,000 

Horry   County. 40,000 

Lancaster  (T.),  Lancaster  Co..  30,000 
Laurens  (C) ,  Laurens  County. .100, 000 

Laurens    County 185,000 

Laurens  School  District 39,000 

Lee  County 25,000 

Manning  Sch.  Dlst.  No.  9 50,000 

Marlon   County 40,000 

Marion,  Marion  County 40,000 

Newberry  (C),  Newberry  Co. ..152, 000 
Newberry  Twp.,  Newberry  Co.  50,000 

Oconee  County 45.000 

Seneca  (C) ,  Oconee  County 25,000 

Sumter  (C),  Sumter  County. ..187.000 
Sumter  School  District  No.  17.  49,500 
WInyah  Indigo  School  District 

(P.  O.  Georgetown)-.. 35,000 

York  Twp.,  York  County 56,000 


Floating 

Debt. 

$276 

None 

10,000 

5,000 


Assessed      Tax      Pop'n, 
Valuation.  p.$l,000    1000 

$517,719     

800,000     6.00     

e2,990,941cl5.75     

d46H.434alO.OO  $1,477 
l,500,000al2.00  4,029 
6,833,551cl5.50      87,382 


15,278      2,865.847    13.25 

682.000     

d3,218,000     

3.750         780,000    10.00 
2,346,547al0.25 


None 

12,000 

None 

None 


4.262,650    13.75 

d388,980alo.00 

C2.655,000al5.00 

62,655.000      7.00 

2.188  205     6.25 
1.284,000al8.50 


1,831 

4.609 

6,830 

23.634 

920 


6,400 


(C)  City.  (T)  Town.  (Twp.)  Township,  a  Total  tax.  b  County  tax. 
estate  and  County  tax.  d  1909  values,  e  1910  values,  a:  This  covers 
merely  a  recent  issue  of  bonds;  we  are  not  informed  as  to  what  is  bond.  debt. 


State  of  Georgia. 

ITS  ^ 

DEBT,  RESOURCES,  ETC 

Admitted  as  a  State,  Jan.  2  1788__One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 59,475 

State  Capital Atlanta 

Governor  (term  expires  July  1  1911) .Joseph  M.  Brown 

Secretary  of  State  (term  expires  July  1  1911) Philip  Cook 

Attorney-General  (term  expires  July  1  1911) H.  A.  Hall 

Treasurer  (term  expires  July  1  1911) J.  Pope  Brown 

Comptroller  (term  expires  July  1  1911) Wm.  A.  Wright 

LEGISLATURE,  under  Act  of  1902,  meets  annually  on  Fourth  Wednes- 
day In  June. 

HISTORY  OF  DEBT. — The  details  of  Georgia's  early  history  In  debt- 
making  will  be  found  In  the  "State  and  City"  Supplement  for  April  1803, 
pages  165  and  166. 


When  Due. 


1022 
1926 


Refunding  Bonds — (Con.)  — 
3^95  M-N$287.000c.May  1  'IS-'OS 

State  University  Bonds,  1881. 
7s'81      J-J  $282  500c.. 1032  to  1946 

3MS98J-J     (    2,000c Jan   1958 

1   7,000c Jan   1959 

Past-due  bonds 3 ,500 


LOANS 

Redemption  Bonds. 
4  \^  •92J-J  $207 ,000c.. .Jan    1  1 
4s  ^6      J-J     230, 000c... July  1  1 

Refunding  Bonds 

4  >4s'85  J-J$3,392,000c&r-July  1  "15 

4  !^'88  J-J     600.000c&r  Jan  '11-'16 

3  J^s'OO  J-J(   1.800.000c&r.Jan'17-34 

\         33,0O0c&r.Jan  1  '35 

state  University  7%  bonds  tall  due  as  follows:  $3,000  Julv  1932:  $61,000 
April  1933:  $1,000  May  1933:  $96,000  April  1934;  $86,000  June  1935; 
$6,000  July  1935:  $1,000  January  1935:  $1,000  April  1936:  $15,000  Feb- 
ruary 1930;  $3,000  October  1940;  $2,500  July  1942  and  $7,000  In  July  1046. 

INTEREST  on  the  university  bonds  Is  payable  at  the  State  Treasury  In 
Atlanta,  and  on  all  others  at  Atlanta,  Ga.,  and  at  the  National  Park 
Bank,  New  York  City. 

BONDED  DEBT. — The  valid  bonded  debt  of  the  State  of  Georgia  Sept. 
13  1910  was  $6,844,000,  of  which  $6,640,500  was  Interest-bearing  and 
$3,500  was  past-due  and  non-Intereet  bearing.  In  addition  to  the  above 
the  State  pavs  the  University  trustees  7  per  cent  Interest  annually  on  $90,- 
202  of  Land  Scrip  Fund  not  funded.  Cash  on  hand  Sept.  13  1910,  $276,- 
991.39. 

ASSESSED  VALUATION. — The  State's  assessed  valuation  (which  Is  not 
over  50  p.  c.  of  actual  value)  and  tax  rate  have  been  as  follows: 

Personal  Tax  Per 

Yrais  Real  Estate         Propcrtu        Railrouds,  Etc.        Total.      $1,000. 


1909 
1908 
1907 
1906 
1905 
1904 


-$604,338,208- 
584.199.197- 
676.031,905- 
535,253,338- 


290,968,480  203,979,464 

270,031,297  186,276,778 

1902 247,471,213  164,626,860 

1900 237,547,883  150,606,530 

1890 225,054,915  152,311,869 

1880 139,657,250  99.276,876 


$119,316,123  $723,654,331  $5.00 
121,183,228  705.382.425  5.00 
699.590.077 
624,465,472 
577,967,938 
530,171,551 
467,310,646 
433,323,691 
415,828.945 
251,424.651 
226  119  519 


123.558,172 

89,212,134 
83,019.994 
73,863.476 
55,212,573 
45,169,278 
38,462,161 
12,490,525 


,3.')0 


5.00 
4.80 
4.90 
4.80 
5.30 
5.20 
3.96 
3.50 

1870 22 

STATE  PROPERTY. — The  State  owns  the  Western  &  Atlantic  RR.,  ex- 
tending from  Atlanta,  Ga.  to  Chattanooga,  Tenn.,  138  miles,  and  has  leased 
It  for  29  years  from  December  27  1890  to  the  Nashville  Chattanooga  & 
St.  Louis  RR.  Company  at  a  rental  of  $420,012  per  annum.  It  also  holds 
186  shares  of  the  Georgia  RR.  &  Bk'g  Co.  and  440  shares  of  the  Southern 
&  Atlantic  Telegraph  Co. 

CONSTITUTIONAL  AMENDMENTS. — Several  amendments  to  the  State 
Constitution  were  adopted  at  election  held  Oct.  5,  1904.  One  of  these 
limits  State  tax  levy  In  any  one  year  to  5  mills  on  the  dollar,  except  for  the 
purpose  of  repelling  Invasion.  <5ec.  See  V.  79,  p.  746.  An  amendment  to 
Paragraph  I  of  Section  VII  of  Article  VII  of  the  Constitution  was  accepted 
by  the  voters  on  Oct.  5  1910,  allowing  the  City  of  Augusta  to  Incur  a  bonded 
debt  outside  the  limit  now  prescribed,  for  the  purpose  of  protection  against 
floods.  (V.  91.  p.  1045.)  Paragraph  I  as  It  now  reads  Is  given  further 
below  under  "Counties,  Cities.  &c." 

DEBT  LIMITATION. — "The  bonded  debt  of  the  State  shall  never  be  In- 
creased except  to  repel  Invasion,  suppress  Insurrection  or  defend  the  State 
In  time  of  war."     ((Donstltutlon  of  1877    Art.  VII,  Sec.  12.  Par.  1.) 

COUNTIES,  CITIES  &c. — The  State  Constitution  of  1877,  Article  VII, 
Section  VII,  limits  the  Indebtedness  to  seven  per  cent  of  the  assessed  valua- 
tion.    The  paragraph  reads  as  follows: 

Paragraph  1.  "The  debt  hereafter  Incurred  by  any  county,  municipal 
corporation  or  political  division  of  this  State,  except  as  In  this  constitution 
provided  for,  shall  not  exceed  seven  per  centum  of  tlic  assessed  value  of  all 
taxable  property  therein,  and  no  such  county,  municipality  or  division 
shall  incur  any  new  debt,  except  for  a  temporary  loan  or  loans  to  supply 
casual  delicienclcs  of  revenue,  not  to  exceed  onc-lifth  of  one  per  centum  of 
the  assessed  value  of  taxable  property  tlicrcin,  without  the  assent  of  two- 
thirds  of  the  qualified  voters  thereof,  at  an  election  for  that  purpose,  to  be 
held  as  may  be  prescribed  by  law;  hut  any  city  the  debt  of  which  does  not 
exceed  seven  per  centum  of  the  assessed  value  of  the  taxable  property} at 
the  time  of  the  adoption  of  tliis  constitution  may  be  authorized  by  law 
to  Increase,  at  any  time,  tlie  amount  of  said  debt  three  per  centum  upon 
such  assessed  valuation;  except  that  the  City  Council  of  Augusta,  from  time 
to  time,  as  necessary,  for  the  purpose  of  protection  against  floods,  may  Incur 
a  bonded  indebtedness  upon  its  power-producing  canal  and  municipal  wa- 
ter-works. In  addition  to  the  debts  hereinbefore  In  this  paragraph  allowed 
to  be  Incurred,  to  an  amount  In  the  aggregate  not  exceeding  flfty  per  centum 
of  the  combined  value  of  such  properties,  the  valuation  of  such  properties 
to  be  fixed  as  may  be  prescribed  by  hiw,  but  said  valuation  not  to  exceed  a 
figure  five  per  cent  on  which  siiali  represent  the  net  revenue  per  annum  pro- 
duced by  the  two  such  properties  together  at  the  time  of  said  valuation, 
and  such  Indebtedness  not  to  be  Incurred  except  with  the  assent  of  two-tlilrds 
of  the  qualified  voters  of  such  city,  at  an  election  or  elections  for  that  pur- 
pose to  be  held  as  may  be  now,  or  may  be  hereafter,  prcscrlljcd  by  lawjor 
the  Incurring  of  new  debts  by  said  the  City  Council  of  Augusta." 

Paragraph  2  of  the  same  artl(  le  and  section  Is  as  follows:  Paragraph  2, 
"County  and  city  bonds, how  paid.  Any  county,  municipal  corporation  or 
political  division  of  this  State  which  shall  Incur  any  bonded  Indebtedness 
under  the  provisions  of  this  Constitution  shall,  at  or  before  the  time  of  so 
doing,  provide  for  the  assessment  and  collection  of  an  annual  tax  sufficient 
In  amount  to  pay  the  principal  and  Interest  of  said  debt  within  thirty  years 
from  the  date  of  the  Incurring  of  said  Indebtedness." 


Kov.,  19 10.  J 
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MUNICIPAL  BOND  ISSUES.— In  December  1897  a  very  Important 
law  ffovernlng  Issues  of  bonds  by  counties,  municipalities  and  other  civil 
divisions  In  Georgia  was  passed.  This  law  provides  for  havlnir  the  Superior 
Court  determine  the  validity  of  proposed  bond  Issues,  and  Judument  In  the 
affirmative  having  been  plven  the  bonds  thereafter  can  never  be  called  In 
question.  See  '•Chronicle"  of  Jan.  15  1898.  The  constitutionality  of  this 
Act  was  upheld  by  the  State  Spureme  Court  In  an  opinion  handed  down 
OQ  Dec.  1  1908  rcffardlncr  a  suit  brought  to  restrain  the  Issuance  of  certain 
bonds  by  the  City  of  Albany,  Ga.  See  V.  88.  p.  319.  Also  see  editorial 
In  "State  and  City  Supplement"  of  May  29  1909. 

BONDS  TAX  FREE  — The  State  Supreme  Court  on  .A-uk.  9  1907  handed 
down  a  decision  holding  that  bonds  Issued  by  any  municipal  corporation 
within  the  State  of  Geonrla  are  not  taxable  by  that  State  or  any  county 
thereof.      V.  85,  p.  676. 

POPULATION. — The  population  of  Georgia  has  been  as  follows: 


1900 2,216,331 

1890 1,837,353 

1880 1,542.180 

1870 1,184,109 


1860 l,0.-)7,28(i|  1820.. 340,985 

1850 906.185    1810 252.433 

1840 691,392    1800 162.686 

1830 .       516.82311790 82,548 

The  proportion  of  the  colored  population  was  47.02%  In  1880.  46.8%  In 
1890  and  46.7  In  1000.  In  number  blacks  were  384,613  In  1850;  465.698  In 
1860:  545.142  In  1870,  725.133  In  1880  and  858,815  In  'sao  and  1,034.813 
in  1900. 


•AddUlonal 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  GEORGIA. 

For  reports  not  glien  in  alphabetical  order  ^n  the  following,  see 
Statements"  at  end  of  this  Stale. 

ALBANY.     N.  F.  Tift,  Mayor;  Y.  C.  Rust,  Clerk. 

This  city  Is  In  Dougherty  County.     Inc.  In  1838.     On  Feb.  5  1910  electors 
of  East  Albany  voted  In  favor  of  annexation  to  this  city.     V.  90,  p.  515. 


LOANS —  When  Due 

Water-Works   and    Sewerage — 
68  g         Jan    $32.000c.Jan  15  ■11-'18 
6s.  g.,     J-J        12,.500c 1921 

Electric    Light   Bonds. 
Bs.g..     MN$25,000c 1923 

High    School    Bonds. 
6a   06     M-N  $9. 000c.   May  1  'll-'19 

Water   and    Light   Bonds. 
6sg'05J-J       $5.000...July  1 '11 '15 


Municipal   Improvement  Bonds. 

5s  '08     Feb  $70.000.. 

($5,000  payable  annually  on  Feb.  1.) 

Refunding    Bonds. 

fis.      Jan     $9, 000c Jan.  15  1921 

BOND.  DEBT  Oct  1910...  $187,500 
Total  assessed  val.  1910-.*4,387.114 
(Assessment  about  H  actual  value.) 
Total  tax  rate  (per  $1,000)  '10-$12.00 
Population  In  IDOO  was 4,6(i6 


4s,  J-J       25,000c July  1931 1  Population  In  1910  (est.) 9.000 

INTEREST  payable  at  N.  Y.  City.     •  Exclusive  of  corporation  tax. 

AMERICUS.     G.  M.  Eldridge,  Chairman  of  Finance  Comm. 
This  city  Is  In  Sumter  County.     Bonds  are  tax-exempt. 


...May  1  1937 

Apr.  1  1920 

Apr.  1 

-.Sept.  15   1927 


When  Due. \       Water   Bonds. 

'^'?,       Jan.     $6,562  ..Jan.  1  1911-17 
$2,000  due  every  2  years. 

6s  g        A-O  $11,000 Sept  1  1920 

BOND.  DEBT    Mch  1909. .  $147,000 

Total  assessed  val.  1908... 3. 590, 000 

1919    (Assessment  about  60  %  actual  value) 

Total  tax  rate(per  $1,000)  '08. $14. 50 

Population  In  1900  was 7.674 

Population  In  1909  (est.) 11,000 

INTEREST  on  $6,562  water  bonds,  $35,000  4  Hs  and  school  bonds  paya- 
ble at  N.  Y.  or  at  Amerlcus;  other  bonds  at  Hambleton  &  Co. ,  Balto. ,  Md. 


LOANS 

School  Bonds. 
4a  '07     A-O  $35,000 

Building    Bonds. 
ta,  g,  A-O,  $24,000  . 

Sewer   Bonds. 
88.  g.  A-O,  $35,000  . 
4Hs  35.000 


ATHENS.     W.  L.  Wood,  City  Clerk  and  Treasurer. 

Athens  Is  the  county  seat  of  Clark  County.     Incorporated   1872. 
January  1  1909  the  corporation  owned  property  valued  at  $566,742. 


On 


When  Due. 


LOANS 

City   Hall   Bonds 
48    '03     MS   $30,000     -Sept.  11033 

Water    Bonds. 

6s  '92    fM-N  $11,000 
\  96,000 

4HSF*08  J-J  35,000. 
Street   Improvement 


Nov  1  ■11-'21 
Nov     1     1922 
..July    1  1938 
Bonds. 


4s  '99      J-J      f$54  OOOJuly  1  1911-'28 
1     i:<. 000...  July  1  1929 
Past- Due  Bonds. 
8s  '73      $15,000. - 

(Carried  by  local  party  at  5%.) 


School    Bonds. 

5's      '86  J-J     $20,000 July  11916 

Sewer   Bonds. 
5s '91      J-J     $25,000..      July  1   1921 
4s  '00     J-J       20, 000. .July  1  •ll-'30 
4Hsg'08J-J      40,000 July  1  1938 

Educational  Bonds. 
5s  '08     J-J     $75,O0Oc..Feb    15  1938 
BOND.  DEBT  Sept  1910--  $459,465 

Total  assessed  val.  1909 7.920.515 

(Assessment  about  H  actual  value.) 
Total  tax  rate{per  $1,000)  '09. $12. 50 
Population  1900  was 10  245 


INTEREST  on  water  bonds  and  sewer  bonds  of  1908  Is  payable  at  N.  Y. 
and  Athens;  all  other  bonds  at  Athens.  All  coupons  are  receivable  for 
city  taxes. 

ATLANTA,     J.  H.  Goldsmith,  Comptroller. 

Atlanta  Is  the  county  seat  of  Fulton  County.     Incorporated  In  1847 
The  Supreme  Court  on  May  11  1910  rendered  a  decision  upholding  an  Act  of 
the  Legislature  approved  Aug.  14  1909,  extending  the  city  limits  so  as  to 
incorporate  the  suburbs  of  Battle  Hill  and  Oakland  City.     V.  90,  p.  1376. 

Capitol. 

6s  '84     J-J     $55,500 Jan    1  1914 

Sewer  Bonds. 
3Hsg'03J-J$250, 000c. ..July  1  1933 
4>^s'10  J-J  •225, 000c. Jan    1    '36- '40 
Water  Bonds. 

4}^sg'92  J-J$500,000 Jan    11922 

4s  g  '93  J-J     182,000. ..May  31  1923 

3Hsg'01.T-J     200.000 July  1  1931 

3Hsg'03J-J    150,000 July  1 

4s  '07     J-J     350,000 July  1 

4^s'10  J-J  »300, 000c. Jan   1 
4Hs'10  J-J  *150, 000c. Jan   1 

Piedmont  Park  Bonds. 
5s  '01      J-D    $60.000._-Junel5  1911 
(Subject  to  call   1906.) 
•Hospital  Bonds. 
43^s'10  J  J  $100, 000c. -.Jan   1    1940 

•School  Bonds. 
4}-^s'10  J-J  $2OO,O0Oc.Jan   1 
4J^s'10  J-J     lOO.OOOc-Jan    1 

•Crematory  Bonds. 
4Hs'10J-J     $50, 000c... Jan   1    1940 


LOANS —  When  Due 

Auditorium  Armory  Bonds. 
5s  '07     A-O$100,000--Apr  1   '11-'14 
Town  of  Edg«wood   Bonds. 

5s  '07     MS  $12,500 Mch  1 

5s  '07     A-O     12,500 Oct    1 

Redemption. 

5s  '81      J-J     $68,500 July  1  1911 

52.000 Sept  1  1915 

116,000 July  1  1916 

22,000 Jan    1  1917 

21,500 Jan    1 

25,000 Jan 

4Hsg'92J-J  289,000 Jan 

4^ST'95J-J 
4s  '90  J-J 
4s  '91  J-J 
4s  g  '93  J-J 
4s  ff  '96  J-J 
4s  g  '97  J-J 
4s  g  '99  J-J 
4s  g  '03  J-J 


5S  '85  J-J 
4J^s'86  J-J 
4Hs'87  J-J 
4Ms'88  J-J 
4l4s'89  J-J 


1937 
1934 


1918 
1  1919 
1    1  Q  '*2 
46,000. --Dec   31  1924 

124,000 Jan    1  1920 

36,000 Jan    1  1921 

36,000 Jan    1  1923 

46,000 Jan    1  1926 

74.000 Jan    1  1927 

275,000-__Dec    31  1928 


1933 
1937 
'26-'35 
'36-'40 


'26-'35 
'36-'40 


399,000. .-Dec   31  1933 
3}^ssr'02J-J   418,000-. -Dec   31  1931 

•  E.xempt  from  State,  city  and  county  taxation. 

INTEREST  is  payable  at  Atlanta  and  at  Nat.  Park  Bank,  N.  Y.  All  Is- 
sues carry  tax-receivable  coupons,  except  $941,000,  which  are  registered. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.— 

Jan.  1  1910.  Jan.  1  1909.  Jan.  1  1908.  Jan.  1  1907. 

Total  bonded  debt $3,995,500  $3,845,500  $3,845,500  $3,495,500 

Water  debt  (included).-   1,382,000   1,382,000   1,382,000   1,078,000 

On  Jan.  1  1910  the  floating  debt  aggregated  $141,813  73  and  the  sinking 
fund  amounted  on  the  same  date  to  $875,106  50. 

DEBT  LIMITATION.— The  State  Constitution  forbids  Increase  of  city's 
debt  beyond  7  p.  c.  of  real  and  personal  value.  The  borrowing  ability 
within  the  constitutional  limit  Jan.  1910  was  $4,074,480. 

ASSESSED  VALUATION. — The  city's  assessed  valuation  (about  60% 
actual  value)  and  tax  rate  have  been  as  follows: 


Personal 
Provertxi- 
$31,868,830 
28,779,442 
20,088,373 
17,755,884 
17.543,745 
13.023,345 
14,205,332 
9,003,517 
The  total  tax  rate  (per  $1,000)  for  1909  was  $22  50,  being  made  up  of 
the  State  and  county  tax   $10.00,  and  city  tax  proper.  $12.50. 

POPULATION  in  1910  (Census) ,  l.')4.839;  in  1900  (census)  It  was  89,872: 
In  1890  it  was  65,533;  in  1880  it  was  37,409 


Real 
Years.  Estate. 

1909 $75,940,983 

1908 68,589,387 

1907 59.978.730 

1906 57,906,138 

1905 56,388,984 

1900 41.456.943 

1891 34  502,618 

1888 25.590.681 


Total  Assessed 

City  Tax 

Valuation. 

peril  ,ono 

$107,809,813 

$12.50 

97,368,829 

12.50 

80.067.113 

12.50 

75.062,022 

11.25 

73,932,729 

12.50 

54,480,288 

12.50 

48.707,950 

15.00 

34  594.198 

15,00 

ms  '94M-N  $104.000c- 

.May  1 

1924 

4Hs  '95 A-O     88,000c-. 

.Apr    1 

1925 

4Hs  '06A-O      56,000c.. 

.Apr    1 

1926 

4s  '97      A-O      62,000c.. 

-Apr    1 

1927 

3Hs  '08M-S   lOO.OOOC-- 

-Mch  1 

1928 

3!^s  '99J-D       48.000c.- 

-June  1 

1929 

3Hs  '90M-N     66.000c.- 

-Nov  1 

1928 

3Hs  '00 A-O      82.000c.. 

-Apr    1 

1930 

4s  '01      M-N     65.000c.. 

-Nov  1 

19.30 

4s  '01      J-D      23,000c.. 

-Dec    1 

1931 

4s  "02      J-J        85,000c.. 

-Jan    1 

1932 

4s  '03      J-J        56.000c.. 

-Jan    1 

1938 

4s  '04      J-J      106.000c.. 

-Jan    1 

1934 

4s  '05      J-D    145,000c.. 

-Dec   1 

1935 

48  '06      F-A      35,000c.. 

-Feb    1 

1936 

Bonds  Lettered  Fl. 

6s  '83      M-N  $200.0000. 

.Nov,l 

1913 

Bonds  Lettered  D. 

6s  *85      F-A   $45,0000.. 

.Feb   1 

1915 

AUGUSTA.     Wm.  L.  Martin,  Clerk  of  Council. 

Augusta  Is  the  county  seat  of  Richmond  County.     Incorporated  as  a 
city  Jan.  31  1798. 
LOANS —  When  Du*.\       Bonds  Lettered  RB. 

Refunding  Bonds.  5s  '89      FA   $25.000c..-Feb    11918 

Bonds  Lettered  CB. 
5s  '91      M-N  $105,OOOC-.May  1  1921 

Bonds  Lettered  EE. 
4Ms  '86A  O   $24  500c.--Oct    1  191« 

Bonds  Lettered  RB. 
4Hs  '92  J-D  $115,OO0C..Dec    1  1022 

Bonds  Lettered. 
4s  '93      M-S   $98 .000c.  __  Mch   1  1923 
Bonds  Past  Due,  not  yet  presented 
for  payment. 

s  -    -       $4  100 

BOND.  DEBT  May  1910-$1 ,737.«»0 
Assessed  valuation,  real. -16, 193, 005 
Assessed  valuation,  pers'l.   8,922,431 

Total  valuation  1909 *25,115,4S6 

City  *ax  rate  (per  $1 ,000)'09..$12.50 
Total  tax  rate  (per  $1,000)'09-$25.«0 

Population  In  1900 39,441 

Population  In  1909  (est) 52,000 

•Railroad,  telegraph,  telephone  and  express  companies  ($2,156,298  f«r 
1909)  return  city  property  directly  to  State  authorities.  In  1897  the 
eissessed  valuation  of  all  real  estate  was  reduced  10%  and  In  1899  and  1900 
5  %  was  deducted. 

INTEREST  is  payable  In  Augusta,  and  all  coupons  are  tax-receivable. 

DEBT  LIMITATION. — The  constitution  of  the  State  of  Georgia, 
adopted  In  1877.  limits  municipal  Indebtedness  in  this  State  to  7%  on  the 
amount  of  taxable  property.  Augusta's  debt  at  that  time  was  In  excess 
of  that  limitation.  On  Oct.  5  1910  an  amendment  to  Paragraph  I.  Section 
VII.  of  Article  VII  of  the  constlttulon  was  favorably  voted,  allowing  this 
city  to  incur  a  bonded  debt  outside  of  the  limit  now  prescribed,  for  the  pur- 
pose of  protection  against  floods,  V.  91,  p.  1045.  No  obligation  of  this 
city  has  ever  been  repudiated  or  scaled. 

CITY  PROPERTY. — The  city  owns  Its  water  works  and  a  canal  which 
furnishes  water  and  pumping  power  for  the  former,  besides  supplying  power 
tor  numerous  Industrial  plants.  These  two  municipal  properties  are  valued 
at  $3,245,000.  The  city  also  owns  other  good  real  estate  within  the  city 
limits  valued  at  $300,000.  The  net  annual  Income  from  water  rents  (canal 
and  water  works)  was  reported  In  1909  as  $97,647  57,  and  It  increases 
yearly  from  new  industries  and  new  extensions  of  water  mains.  This  In- 
come more  than  meets  the  Interest  on  the  bonded  debt. 

BRUNSWICK.     N.  D    Russell,  City  Clerk. 

County  seat  of  Glynn  County.     Incorporated  Feb.  22  1856 


LOANS—  When  Due. 

Sewer  Bonds. 

5s  J-J  $300.000c..-Jan    1  1921 

BOND.  DEBT  Jan  1  1910.  $300,000 

Floating  debt  and  notes 48,564 

TOTAL  DEBT  Jan  1  1910.     348,564 
Asses'^cd  valuation  1009..    8.930.000 

CARROLLTON.     Emmett  Smith,  Clerk. 
This  clt7  Is  In  Carroll  County.  _  Bondsare^tax-exempt 


(Assessment  at  about  90%  act.  val.) 

City  tax  (per  $1,000)  1910 $13.90 

Population  In  1890. 8.459 

Population  In  1900 9.081 

Population  In  1910  (est.) 13,5«0 

INTEREST  payable  in  Brunswick 
and   New   York. 


LOANS —  When  Due. 

School    Bonds. 
Ss  July    $1.300c   

Water  Works  Bonds. 
5s  J-J     $45  000c 

Street  Bonds. 
6s  J-J     $25.000C    

Sewer  Bonds. 
Bag   06  J  J     $15.000. .. Jan  1  •21-*35 


BOND.  DEBT  Jan.  1910--  $97,000 
Assessed  valuation  1909. ..2, 327.598 
(Assessment  about  H  actual  value.) 
Total  tax  rate  (per  $1,000)  '09. $12.50 

Population  In  1900. 1,998 

Population  In  1907  (est.) 2,700 

INTEREST  Is  payable  In  New  York 
City. 


CLARKE  COUNTY. 

County  seat  Is  Athens. 
LOANS—  When  Due 

Road  Improvement  Bonds. 
($6,000. .-July  1 
4s  g  '04  J-J  ^  60,000. --July  1 
125,000. -.July  1 
Court-House  Bonds. 

--.    $28,000 


John  B.  Gamble,  Clerk. 


•11-'14 
'1.5-'29 
•30-'34 


BOND.  DEBT  Sept  1909-.  $115,500 

Value  of  Co.  property  '09 241,557 

Assessed  valuation  1908.. .9. 598,030 
(Assessment  about  4-5  actual  val.) 

State  &  Co.  tax  (per  M)  '0.) $8.80 

Population  In  1900 17.708 

INT.  payable  In  Athens  or  N.  Y. 

COLUMBUS.     M.  M.  Moore,  City  Clerk. 

County  seat  of  Muscogee  Co.  Incorporated  1828.  An  Issue  of  $250,000 
4%  25-year  bonds  was  voted  Dec.  4  1902  to  build  a  new  water  plant;  but 
the  Issuance  of  these  bonds  has  been  delayed  by  litigation,  for  details  of 
which  see  "State  and  City"  Section  for  Nov.  1908.  About  June  1908  de- 
cision was  modified  so  as  to  allow  the  city  to  sell  Its  bonds  and  proceed  with 
the  building  of  the  water-works,  but  not  to  operate  the  same.  Pending 
an  appeal  to  the  United  States  Supreme  Court,  the  city  has  made  a  contract 
for  artesian  water,  and  wells  are  now  being  sunk.  The  bonds  up  to  Sept. 
17  1910  had  not  been  sold.     V.  87.  p.  889. 


LOANS —  When  Due. 

Redemption  Bonds 
4i^s97J-J  $55,O0Oc...Jan  11927 
4  Hs  98  J-J  50.000c.. -Jan  11928 
4s  g  J-J  44.500c.. .Jan  11935 
3  1^01  J-J  49.000c.. .Jan  11931 
4Hg'09J-J     250.000c. -.Jan    11939 

Bridge  Bonds. 

4s  g '02  J-J      $8.000c Jan'll-'12 

4}^sg'10  J-J*100,OOOc.-_July  1  1940 


City  Improvement  Bonds. 

4s  g  '04  A-O  $28. 000c. -Oct  1  •ll-'24 
BOND.  DEBT  Sept  17  '10_$586,500 
Assessed  valuation,  real.. 11,417.847 

Assessed  val.,  personal 6,653,971 

Total  assessed  val.  1910.. 18, 071, 818 
(Assessment  about  80  %  actual  value) 
Total  tax  rate  (per  $1,000)  '10. $20. 50 

Population  In  1900 17,614 

Population  In  1910  (est) 25,000 


INTEREST  payable  at  office  of  City  Treasurer.     Bonds  carry  tax-re- 
ceivable coupons.     •  Exempt  from  State  and  City  taxes. 

CORDELE.     Jno.  Beasley,  Clerk  and  Treasurer. 

This  city  Is  In  Crisp  County 
LOANS —  When  Due.  \      Sewer  and  Water=  Works  Bonds. 

School  Bonds.  I  .s  $14,000   ...Jan    11911 

$5,000 Jan       191fil,5s'07     J-J       45,000c._Nov  1 '30-'38 

10,000 Aug  1  1933IBOND.  DEBT  Jan  1  1910.     $91,090 

Improvement  Bonds.  (Assessed  valuation  1909 2.318.746 

$7,000 Jan       1922  I  (Assessment  about  3-5  actual  value.) 

10,000 Aug  1  1932|Total  tax  (per  $1,000)    '09. $13. 33  1-3 

[Population  in  190'J  (est.) 7.590 

INTEREST  Is  payable  at  the  Hanover  National  Bank,  New  York  City. 

CRISP  COUNTY.     S.  W.  Coney,  Ordinary. 

Cordele  Is  the  county  seat. 


LOANS —  When  Due. 

Court  House  and  Jail  Bonds. 

f$lf).000e.Dec  1   •n-'18 
4J^'06  J-D{    51, 000c. Dec  1   '19-'35 
I      5,000c... Dec   1  1936 
INTEREST  Is  payable  at  the  Hanover  National  Bank,  New  York. 

DECATUR.     M.  N.  Driggars,  Clerk  of  Council 

This  town  Is  In  De  Kalb  County. 
LOANS —  When  Due. 

School  Bonds. 
5s  '09     J-J     $15.000c...Jan    1  1939 

Sewer  Bonds. 
5s  A-O     $5, 000c 1936 

Water  Bonds. 

5s  A-O  $39, 000c 1939 

5s  J-J       15,000c 1939 

DODGE  COUNTY.     Oscar  J.  Franklin,  Cl'k  Commissioners 

Roads  and  Revenues. 

Eastman  Is  the  county  seat 

LOANS —  ITften  Due. (Assessed  valuation  1910.. $3. 915, 060 

Court  House  and  Road  Bonds.         ((Assessment  al,jut  2-5  actual  value.) 

r$15,000c  Sept  1  '17-'21|State&Co.tax(per  $1,000)  '10. $14. 00 

88  '06     M-Si    20.000c.Sept  1  •22-'26| Population  In  1900 13,975 

I    25,000c.Sept  1  '27-'31   Population  In  1910  (est.) 27.090 

I    40,000c   Sept  1  '32-'36(       I  .V TRKICS T    pnval)ie    at    tlie    Col- 
BOND.  DEBT  Sept  17  •10_$100,000|  iimtila  Tr.  Co.,   New  York. 


BOND.  DEBT  Sept  1910_.     $74,090 

Total  assessed  val.  1910 3,990,535 

(Assessment  about 3-5  actual  value.) 
State  &  Co.  tax  (per  M)  '10. ..$17. 00 
Population  In  1910  (est.) 20.090 


BOND.  DEBT  Mch  1  '10..     $74,090 

Sinking  fund 5,800 

Total  assessed  val.  1909.. .1,376, 000 
(Assessment  about  ?4  actual  value.) 
Total  tax  rate  (per  M)  1910. ..$11. 50 

Population  In  1900 1.418 

Population  in  1910  (est.) 3,590 

INT.  payable  In  N.  Y.  City. 


172 


GEORGIA-CITIES  AND  TOWNS. 


[Vol,.  Lxxxxi. 


DUBLIN.     A.  P.  Hilton,  Clerk  of  Council. 

This  city  Is  In  Laurens  County.     New  charter  July  1910. 


LOANS — 

Paving  Bonds 

53  g  '08  M  N  $25,OO0c.-.May  1 

Improvement  Bonds 
5s  e  '08  M-N  $25, 000c... May  1 

School  Bonds 
5sg  '08  M-N  $12,0000.. .May  1 


When  Due. 


1937 
1937 


Park  Bonds 

5s  1?  '08  M-N  $3,000c...May  1  1937 
TOTAL  DEBT  Nov  1910..  $172,000 
Assessed  valuation  1910. .$2,900, 000 
(Assessment  about   2-3  actual   val.) 

Total  tax  rate  (per  M)  '09 $10.00 

Population  In  1900 .2.987 

-        -----    Y. 


1937 
INTEREST  on  bonds  of  1908  is  payable  at  Nat.  Park  Banli,  N 

EAST  POINT.     J.  R.  Sims,  Clerk. 

This  town   Is  In   Fulton   County. 
LOANS—  When  Due. 

School  Bonds. 
6s  '95     $7, 000c 1930 

Water  Bonds. 
5s  g  '09  J-J     $50, 000c...  Jan  1  1939 

Electric^  Light  Bonds. 


Drainage  Bonds. 
5s  e  09  J-J     $20.000c...  Jan  1  1939 
BOND.  DEBT  Sept  1910-.     $92,000 

Assessed  valuation  1910 1,910.0U0 

(Assessment  about  H  actual  value.) 
J  Total  tax  rate  (per  $1,000)  '10  $12.50 


5s  e '09  J-J     $15,000c Jan  1  1939  I  Population  In  1900 1,315 

INTEREST  payable  at  National  Park  Bank,  New  York  City. 

FITZGERALD.     E.  L.  Hanger,  Clerk. 

This  city  is  in  Ben  Hill  County.     Incorporated  Dec.  2  1896. 


LOANS—  When  Due. 

City-Hail  and  Funding  Bonds. 
5s  '02     $18,000j    1932 

Sewer   Bonds. 
6SK'08  MS  $75,O0Oc..Sept  15  1938 

Water  and  Light  Bonds, 

6s   '98     $33,000c.. 1928 

5s  g  '08  M-S     25.000C-.Sept  15  1938 

'    School  Bonds. 

5s  g  '08  M  S  $30,000c--Sept  15  1938 


BOND.  DEBT  Sept  1910..  $181,000 

Floatingdebt 8.500 

SInkingfund 9,021 

Assessed  valuation  1910. ..3,271, 927 
(Assessment  about  H  actual  value.) 
City  tax  rate  (per  $1,000)  '10. $14. 00 

Population  In  1900. 1,817 

Population  in   1910   (Census)  ..5,795 
INTEREST  on   bonds  ot    1908    is 
payable  at  City  Treasurer's  olfice. 


GAINESVILLE.     Jas.  H 

County  seat  of  Hall  County. 
LOAN.S—  When 

Refunding  RR    Bonds 
4Jis        J  J     $.i0.000c...July  1 
4}is        J-J       L'd.OOOc.July  1 

Improvement  Bonds. 

4s  J  J    $30,oooc...July  1 

Water  and  Light  Bonds. 
6s  J  J     $40.000c...July  1 


.White,  Clerk,     ''r'  m'^m'mmr^ 
Inc.  1870.      Bonds  exempt  from  city  tax. 


Due. 

1930 
1931 

1932 

1920 


School  Bonds 
4s  J-J     $20,000 

BOND.  DEBT  Sept  1910-.  $140,000 
Assessed  valuation  1910.. .4,034,000 
(Assessment  about  H  actual  value.) 
Total  rate  (per  51,000)  1909. .$12.50 

PopulatiO;!  in  1900... ...4,382 

INTEREST  is  payable  in  New  York. 


GLYNN  COUNTY.      H.  F.  du  Bignor,  Clerk  Superior  Court. 


Brunswick  Is  the  county  seat, 
LOANS —  When  Due. 

Court  House  and  Jail  Bonds. 

5s  g '08  J-J   J$60,00()..Jan  1  '11-'16. 
\    15,000 Jan    1  1917 


Floating  debt $9,100 

Cash  on  hand... 27,000 

Assessed  valuation  1910 5,327,703 

State  &  Co.  ta^c  (per  M.)  10,t9. $12.55 


BOND.  DEBT  Nov  1  '10..  $136,000  IPopulatlon  in  1900 14,317 

GRIFFIN.     J.  W.  Gresham,  Mayor;  Thos.  Nail,  C!k.&  Treas. 

Situated  in  Spalding  County.     Incorporateri  Dec.  1843. 
LOANS—  WhenDuf.'       School  Bonds. 

Electric-Light  Bonds  f$6,0O0c.June  1  '25-'30 

«;g         Jan      $r>,000c..Jan  1  •ll-'16i4Hsg'09  J-D     COOOc.June  1  '31-'33 

Light,  Water  &  Sewer  Bonds.  [I8,000c-June  1  •34-'39 

»3  '04     J  J  $100.0000 1912-1930    BOND.  DEBT  Mch  1910..  $217,000 

Water  Bonds. 
63  F-A    $26,O0Oc 

Street  Bonds. 

I $6, 000c 
4Msg'09  J-DUG.OOOo 
I   3,0000 
CJty  Hall  Bonds. 

f$6, 000c. June  1  '25-'30 

4><;sg'09  J-D<    COOOc.June  1  ■31-'33 

il8,000c.June  1  '34-'39 


-.June  1  '25-30 
..June  '31-'38 
...June  1  1939 


Water  debt  (Included) 26,000 

Feb   1    •ll-'23;  No  floating  debt. 

Total  assessed  val.  1009. ..3, 510, 250 

(Assessment  4-5  actual  value.) 
Total  tax  (per  $1,000)  1909. ..$12. 00 

Population  In  1900 fi.8r>7 

Population  in  1909  (est.) lO.oiio 

IjNT.   on   electric-llorht  and   water 
bonds  payable  in  Griffin  and  at  N.W. 
Harris  &  Co.,  N.Y.Clty;  other  l)onds 
I  at  U.  S.  Mt?.  &  Tr.  Co.,  N.  Y. 

HAWKINSVILLE.     C.  W.  Harris,  Clerk. 

Thia  city  is  in  Pulaski  County.     Incorporated  as  a  city  Dec.  18  1902. 
LO.\NS —  When  Duel       Elec.  Light  Bonds — (Taz-Exempt) . 

Cit>   Hall  and  Auditorium  Bonds.       5s  '09     Jan    $15,000 Jan    11938 

(Tar  Exempt) —  (Subject  to  call  after  Jan.   1    1914.) 

6s  '07      J-J     $15,0000.. .Jan     1  1938    liO.VD.  DEIS  r  Sept  1910..      $76,000 

Water  Bonds.  Assessed  valuation  1909. ..1.325  682 

$40,000 Tax  rate  (per  $1,000)   1909. ..$12. 90 

School  Bonds.  Population  In  llMMi 4.104 

$6.000 IPopulatlon  In  1910. 3,420 

INT.    |vvvat>li-    in    Hnwklnsvlllc. 

JENKINS  COUNTY.  Joe  P.  Applewhite,  Chairman  Co.  Com. 

Millen  is  the  county  seat 
LOANS—  ir/i«n  Dt<e.  I  BOND.  DEBT  Jan.  1  1910.     $51,500 

Coitrt-House  and  Bridge  Bonds       | Total  assessed  val.  1909 2.562,000 

5s  g '07  J-J     $51,500 I  (Assessment  about   \4  actual  value.) 

($2,300  payable  on  Jan.  1  of  each  yr.)  |  State  &Co.  tax  (per  $1.000)'09$16.50 

IPopulatlon  in  1910  (est) 19,000 

INTEREST  Is  payable  at  the  Nailon.ii   PaiU   Bank,  New   York. 

LA  GRANGE.     T.  J.  Havwell,  Clerk  and  Treasurer. 

This  city  is  In  Troup  County.     All  bonds  are  tax-exempt. 
LOANS —  When  Due.        Fire  Department  Bonds. 

School  Bonds.  4s  $5. 000c Jan    11915 

4S&4  1.5s   ...  $27, 000c BOND.  DEBT  Sept  29  '10.     $92,000 


Electric  Light    Bonds 
4s  ...    $25,000c  Jan   1 

Floating   Debt   Bonds. 
48  ...    $10, 000c  Jan    1 

Paving    Bonds. 

$25. 000c. Jan    1 


Floating  debt 30.000 

16-'20   Assessed  valuation  1910.. .4,500,000 

(Assessment  about  90  %  actual  value) 
13-'14   Total  tax  rate  (per  $1,000)  '10.$19..'>0 

Population  in  1900 4,274 

21-'25    Population  in  1910  (est) 9,000 


INTEREST  Is  payable  at  New  York  and  at  the  City  Treasurer's  office 

MACON.     A.  L.  Miller,  Mayor;    A.  R.  Tinsley,  Treas. 

Macon   Is   the  county  scat   of   Bibb  County.     Incorporated,  1824.     In 
1878  the  Interest  on  some  of  the  city's  bonds  was  passed  and  In  1880  the 
entire  debt  was  funded  into  63.      Since  that  date  Interest  has  been  promptly 
paid.     City  has  offered  to  purchase  Macon  Gas  Light  &  Water  Co.     V.  91, 
p.  816.     All  bonds  are  exempt  from  city  taxes. 
LOANS —  When  Due. \       Deficiency    Bonds.* 

Sewer  &  Town  Hall  Bonds.  4Hsg     Q-J   $10, 000c. ..Oct     11926 
4s  '04   quar.   /$38, 000c. Jan  1  'll-'29         Alarket  House  Bonds 
'30-'34 


i$38 
I    15 


.   lo.OOOc.Jan  1 

Paving  Bonds. 

J^S  g     QJ    $130.0000.. Oct 

f    18,000. .July  1 

43  g  '10  J-J       30. 000.. July  1 

1    20. 000.. July  1 

I   30, 000.. July  1 

Sewer  Bonds. 

5s  e        Q-J    $130.0000. .. luly  1  1923 

f    18.000. ..Tuly  1   '11-'I9 

43  g '10  J-J        30,000...1uiv  1   '20-'29 

20. 000.. .July  1   '30-'34 

(  "   " 


1  1926 
•11-'19 
'20-'29 
•30-'34 
■35-'39 


5s  Q-J  $16,0000.-. Jan    1   1917 

BOND.  DEBT  Jan  1  1910     $369,000 

SInkingfund 17,000 

Assessed  valuation,  real.. 14,896, 8J7 

Assessed  vai.,  personal 8,571.194 

Total  valuation  1910 23,468,091 

(Assessment  about   H  actual  value.) 
Tax  rate  (per  $1,000)  1909..  .$25.00 

Value  of  cltj  property $683,500 

Population  In  1890 22,746 

Population  In  1900... 23.272 

Population  In  1910  (Census)  ..40,065 


30, 000..  July  1   '35-'39 
INTEREST  Is  payable  In  Macon  and  coupons  are  tax-reoclvable.     On 
5?ewer  and  paving  bonds  Interest  Is  payable  In  gold. 

MARIETTA. 

This  city  Is  In  Cobb  County. 
LOANS—  H^/l«n  Dlie.lBOND.  DEBT  Feb  1909. ..$124. 000 

Water- Works  Bonds.                            |  Assessed  valuation  1908..  .3,210,798 
58g'09  F-A  $80, 000c... Feb  1   1939 1  Population  In  1900 4,446 

Sewer  Bonds.  I      1ST.    payable    in    Marietta    or   at 

.5sg'09  FA   $30,0000. ..Feb  1   1939|  First  Nat.   Bank,  New  York. 
MONROE.     Jack.son  Arnold,  City  Clerk 

This  city  is  In  Walton  County. 


LOANS— 

When  Due. 

Sewer   Bonds. 

Water  Works  Bonds. 

5s  '08     Jan    l$12,000o..Jan     1   192R 

Bs  •».")   Dec  J  f$l 5.000c. 

'     15.000c. 

.Deo   1  1925 

1    111,000c. -Jan     1   1938 

.Dec   1  1935 

E-vr»yIi3    i.'        >-'.■      ■ 

LOANS— 

Electric  Light  Bonds, 

6s  '05  June    ($7, 500c.. 
\   7,500c.. 
School  Bonds. 

6s  i$5,000c.. 

\    5,000c. 


When  Due. I  BOND.  DEBT  Sept  27  '1».     $77,00« 

SInkingfund 8,209 

.June  1  192.')   Assessed  valuation  1910 1,410,365 

.June  1  1935   (Assessment  about  H  actual  value.) 
Tax  rate  (per  $1,000)  1910. ..$11. 00 

.Oct  1    1920   Population  In  1900 1,846 

Oct  1    1930  Population  In  1910  (est.) 4,000 


INTEREST  on  water-works  and  electric-light  bonds  is  pay*ble  at  U.  S. 
Mtg.  &  Tr.  Co.  In  N.  Y.  City,  on  school  bonds  at  Baltimore  Trust  Ce. ,  Bait. , 
Md.,  and  on  sewer  bonds  at  City  Treasurer's  office. 

NEWNAN.     E.  D.  Fouse,  Clerk. 

This  city  Is  In  Coweta  County.     Incorporated  1825. 
LOANS —  When  Due.]       Electric  Light  Bonds. 


6s  g 


J-J 


Water  Bonds. 

f   $5,000 Jan 

5,000 Jan 

5,000 Jan 

5,000 Jan 

6,000 Jan 

6,000 Jan 

8,000 Jan 

Water,  Sewer  and   Light  Bonds 
4Hs'07  J-J  J$15,000c.July  1  •34-'36 
\   10,000c-. .July  1  1937 
Sewer  Bonds. 

f$4,000c 1923-1924 

4s  J-J      ^  12,000c 1925-1028 

I  4,000c 1929 


1  1911 
1  1913 
1  1915 
1  1917 
1  1919 
1  1921 
1  1923 


1921 

1925 

1927 

•29-'34 

1  1935 


f  $2,000o...Jan 

I   2, 000c... Jan 

5s  g '04  J-J  <   1,000c.. .Jan 

I  12,000c. .Jan  1 

I   3, 000c... Jan 

School  Bonds. 

5s  '09      J-J     $16,000. -July  1  •12-'26 

($2,000  In  every  even  year.) 
BOND.  DEBT  July  1909.-  $121,000 

Assessed  valuation  1908 3,030,633 

(Assessment  about  %  actual  value.) 
Total  tax  (per  $1,000)  1908..   $10.00 

Population  In  1890.. 2,859 

Population  In  1900 3,654 

Population  In  1909  (est.) 5,000 

INTEREST  on  water  bonds  and  school  bonds  payable  at  Fourth  Nat. 
Bank,  N.  Y.  City,  and  at  Treasurer's  office;  on  bonds  of  1907  at  Chase  Nat. 
bank,  N.  Y.,  or  at  City  Treas.  office.     All  bonds  are  exenpt  freia  city  tax. 

PELHAM.     H.  H.  Merry,  Attorney. 

Thl<:  town  Is  in  Mitchell  County.     In  orporated  1881. 
LOANS —  When  Due. 'BOND.  DEBT  Septn  •!•.     $60,000 

School  Bonds.  SInkingfund 7,00« 

5s  '05     J-J   /$10.000o 1916-1925  I  Total  assessed  val.  iyi»        1,637  827 

\    10,000c 1926-1930      (Assessment  abotit  2-3  actual  val. 1 

Electric,     Water,     Ice  Plant     and   Total  tax  rate  (per  SI  ,000)  '09. $17  no 

Sewer  Bonds.  Population  In  1900 947 

5s  '07     J-J  /$10, 000c. .Jan  1  '26-'30  i  Population  In  1910  (est.) 2.00« 

I   30,000c.  .Jan  1  '31-'36  :  INTEREST  Is  payable  In  New  York. 

ROME,     J.  W.  Hancock,  Mayor;  J.  R.  Cantrell,  Clerk. 

Rome  Is  the  county  seat  of  Floyd  County.     Last  charter  Sept.  190) 
LOANS—  When  Due.  I  GEN.  DEBT  Sept  17  '10..  $328,000 

Funding  Bonds.  SInkingfund 10.000 

5s  J  J     $25,000c Jan      1912  1  Total  assessed  val.  1910. ..9,600, 000 

Refunding  Bonds.  ,  (Assessment  about   '4  actual  value.) 

41.^3        J  J  $163,000c.._July  1  1926   'Total  tax  rate  (per  $l,oeO)  '10$11.50 

I  mprovcnic'i  t  Uo-^ds. 
53  '08     J-J     $40.000c..Jan  1  '11-'18 

4Hs'08J-J        50.000c 1918-1928 

4s  '08      J-J        50,000c 1928-1933 

INTEREST  is  payable  In  New  York  and  Rome,  and  the  coupons  are 
tax-receivable.  Interest  has  been  promptly  paid  since  1870,  when  the 
city  made  an  adjustment  of  her  debt. 

WATER  WORKS  owned  by  the  city  are  valued  at  $2»0,000:  the  earn- 
ings yield  a  surplus  of  $10,000  per  annum  over  expenses. 

S ANDERS VILLE.     J.   M.   Armstrong,   Clerk. 

This  city  Is  In  Washington  County. 
LOANS —  When  Due.        School  Bonds. 

Water,  Light  and  Sewer  Bonds.        Gs  J  J     $12.0Mr Ja>   1    1927 

($6,000r Jan  1  1912         Water  and   Lijht  Bonds. 

I    6,000r Jan  1  1917    5s  A-O  $»1 ,000r.  .  .April  1  1933 

5s  '07     JJ     I    6,000r Jan  1  1922    BOND.  DEBT  Sept  1910.-     $73,000 

6,000r Jan  1  1927   A.ssessed    valuation    1909..  1 ,269,314 

6,000r Jan  1  1932   Total  tax  rate(pcr  $1 ,000)'09.$15.00 

Population  In  1900 2,023 

Population  In  1007  (est.). 4,00* 

INTEREST  on  bonds  of  1907  Is  payable  at  Fourth  Nat.   Bank,  N.  Y. 

SAVANNAH.     C.  S.  Hardee,  Treasurer. 

Savannah  Is  the  county  seat  of  Chatham  County.  Incorporated  1789. 
Prior  to  the  year  1879  the  city's  bonds  were  all  7s,  but  through  a  compro- 
mise ail  but  $3,300  of  the  old  bonds  have  been  exchanged  for  new  ones 

b   ■ii'I'i'/  7t  "i,  lax-rcctKablc  coupons.      All  tionds  arc  cxfiinu  from  r-llv  t;i\cs. 
LOANS—  When  Due.   .As.scssed  valuation,  real. $35, 501 ,86» 


Population  in  1890 6,957 

Population  In  1900 7,291 

Population  In  1810  (Oon«us)..12,09» 


Redemption  Bonds 

5s  '83      OJ      $226. 150c.. July  1  1913 

Refunding    Bonds 
4  >.<s  g  'On  F-A  $2,483,000cFchl 
BOND 


1959 


Assessed  val.,  personal 13,188,016 

Total  valuation  1910 48,689,876 

(Assessment  at  about  M  actual  value) 
Tot.Tl  tax  rate  (per  $1 ,000)'10*$26.4(9 

DEBT  Jan  1  1910  $2,709,1501  Population  In  1900 54,244 

Population  In  1910  (Census) ..65,064 
♦The'above  tax  Is  the  gross  rate;  10%  rebate  Is  allowed  on  city  taxes  If 
paid  within  a  certain  time. 

I.VTRREST  Is  payable  In  Savannah,  and  In  New  York  at  the  America! 
Exchange    National    Bank.     Coiipons   arc   tax   receivable. 

WATER-WORKS. — The  water-works  owned  t)y  the  city  were  built  In 
1853-54.  and  subsequently  Improved  at  a  total  cost  of  $1,000,000. 

THOMASVILLE.     Jno.  W.  H.  Mitchell,  Treasurer. 

Tills  city  is  in  Thomas  County. 
LOANS—  When  Due.\  BOND.  DEBT  Sept  It  1910 

I  Floating  debt 

$18.000c...July  2  1935   Sinking  fund. 


Sewerage. 

4  Hs'06  J-J 
(Subject  to 


$98,000 
24,00* 
14,00« 

250,000 


lol.il  iis.M  s:,(  (I  val.  l'.!09,      3, 
(Assessment  about  5i  actual  value.) 
Total  tax  (per  $1,(J00)   1909.. $21  2« 

Population  in  1900 5,322 

I'opulatlon  in  l!)10  (est.) 7,(j0« 


call  $2,000  yearly  after 
July  2  1923.) 

Water  and   Sewer  Bonds. 

5s  '87      J-J     $15.0r,0 ..1917 

Os  '97      J-J        35,000 1927 

Paving  Bonds. 
4  !^s'07  J-J     $30, 000. -Jan    1  •27-'3« 

INTEREST  on  paving  bonds  Is  payable  at  Importers'  &  Traders'  Nat 
Bank,  N.  Y.  City;  on  other  bonds  In  New  York  or  Thomasvllle. 
VALDOSTA.     John  T.  Roberts.  Mayor;  T.  N.  Holcombe.Clk. 

This  city  I3  in  Lowndes  County.     Incorporated  1860. 


LOANS —  When  Due. 

Improvement  Bonds. 

f$4,oooc-July 
5s  g '09  J-J 


'11-'14 
■15-'24 
'25-'39 


15,000c-Juiy 
L30,000c-July 

Sanitary  Sewer  Bonds 

5s  g         J-J     $35,000  0 1929 

5s  g         J-J        25,000  0 1930 

Street  Bonds. 
4s  '04      Aug  $15,0000. .Aug   15  1934 

Fire  Department  Bonds 
48  '04      Aug     $5,000c-.Aug    15  1934 

Water-Works  and  City-Hall, 
fls  .r-J     $45,0000.     Jan    1  1924; 

WAYCROSS.     J.  W.  Strickland,  Clerk 

This  city  Is  the  county  seat  of  Ware  County. 


Public  School  Bonds. 
5s  '05      J  J     $.15.0000- -Jan    15  1935 
BOND.  DEBT  Apr  1  '10..  $210. OOt 

Floating  debt 12,613 

SInkingfund 38,867 

Assessed  valuation  1909. --4 ,023, 247 
(Assessment  about  %  actual  value.) 
Total  tax   (per  $1,000)    1909-$10.0« 

Population  in  1890 2,854 

Population  In  1900 5,613 

Population  In  190!)  (est.) lO.OO* 

INTEREST  payable  In  New  York  or 

Valdosta. 


LOANS —  When  Due 

School,  Street  and  Sewer  Bonds. 
Sag '00  A  0$1 00,0000... Oct    11936 

Sewer  Bonds. 
5s  J-J     $50,000 Jan    1  1930 

Water  Bond**. 
6s  g         J-J     $30.000 1920 

Academy   Bonds. 
«s  g         .T-J     $25.000 1924 

WAYNESBORO.     J.  H.  Blount,  Collector 

This  city  Is  In  Burke  County. 
LOANS —  When  Due. 

Water  Works,  Sewer  and  Electric 
Light  Bonds. 

f$2,500 Jan 


I'.Tving,    Water  and   Sewer  Bonds. 

6s  '07     J-J     $70, too 1937 

BOND.  DEBTUky  13  1910  $275, 00« 
'I'otal  assessed  \al.  liidlt.  3,67>  460 
(Assessment  about  H  actual  value.) 
Total  lax  ratc(pi  r  $1  ,000)  '(iQ. it  12. 49 

Population  In  19B0... 5.919 

Population  In  1910  (est.) 14,00* 

INTEREST  payable  In  New  York 


6s  '07     J-J 


J    5,000 Jan 

{    7.500 Jan 

110,000 Jan 

1 10,000 Jan 

125  000 Jan 


BOND.  DEBT  Mck  1910..  $60,00* 
Assessed  valuation  19(19-  1.244  082 
(Assessment  about  2-3  actual  value.) 
City  tax  rate  (per  $1,000)  '09. .$5.0* 

Population  In  1900.. 2,03* 

1  1022!  Population  In  1908(cst.) 4,00* 

1  1927  INTEREST  Is  payable  at  the  Colum- 
1  1932,  bla  Trust  Co.,  Now  York.  |  •  • 
1  1930. 


1012 
1917 


Not.,  19 10.  J 
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ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  minor  civil  divisions  In  the 
State  of  Georgia  which  are  not  represented  among  the  foregoing. 

Bonded  Floating      Assessed  Tax  per  Pop'n. 

debt.  debt,     valuation.  $1,000.  1»00. 

Appling  County. $50,000  Noney$3  .425,361  (12.00  12,338 

Ashburn  (C).  Turner  County..   55.000  $2,000         988.506  21.50 

Balnbrldge,  Decatur  County...   72.000  None   /3. 6  10.000   afi.OO  2.641 

Baker  County 30,000  2,000     1 ,000,000c2.'>.00  6,704 

Barnesvllle  (C),  Pike  County..   48.000     1,090.000  10.00  4.817 

Ben  Hill  County 75,000  None    /3. 600, 000(16. 00     

Blue  Ridge.  Fannin  County 27.000    200,000  19.00  1,148 

Cairo.  Grady  County. 25.000  5.000       (;579.855al7.50    

CartersvlUe  (C) ,  Barton  Co 79,000     f2,412.042al2.50  3.135 

Cedartown  (C),  Polk  County...   82,500     l,900,000al2.50  2,823 

Chattooga    County 55  000    3.184.040cll.00     

Commerce.  Jackson  County 58.965  6.410  /l,010,014al5.00  1,454 

Covington  (C) .  Newt»«  Co 78,000  10,000    /1 ,400,000ul5.00     

Cuthbert  (T),  Randolph  County  02,000       None a24.00  2,641 

Dalton  (O) .  Whltfleld  Co 57.500  8,375   /'2. 241. 874all.00  4.315 

Dawson  (C).  Terrell  County...   80.000     el,758,976al2.00  2,926 

Dougherty   County 50,000     5,574,242 

Douglas,  Coffee  County 77,000     1,597,380   10.00  617 

■arly  County 3'),000  15,000  e4,225,355cl2. 50  14,828 

Batonton,  Putnam  County 46, .500  1,925     l,05i),00(ial0.00  1,823 

Edison  (T),  Calhoun  County...   33,000     e480,000  (i2.25     

Blbert  County 34,500  None     2.600.000     8.00  19,729 

Elberton  (C).  Elbert  County. -.1-14. 000     /2,839,231al2.00     

Forsyth.  Monroe  County 30.000  None        800.000   10.00     

Fort  Gaines.  Clay  County 30.000  2.000         600,000   10.00  1,305 

Fort  VaUey.  Houston  County..   37.000  $2,000       $950.000a$9.00  2,022 

Franklin  County 48,000       5,000   e2, 430.329     17.700 

Greenville  (T) .  Meriwether  Co.   30.000     453.844     81.i 

Harris  County 40.000  15.000  ;«2. 000. 000cl2. 40  18.009 

Jackson  (C),  Butts  County 33.500    891 .78.5a  15. 00    

Jasper  County.. 50,000     2.224.987616.50  20,160 

Jefl  Davis  County 30.000        None   r2.000,ii00     

Jefferson  County 50.000  None  /3,678.169cl2.50  18.212 

Madison  (C),  Morgan  County..  75.000  17  940   /l,545,720al0.00  1,992 

MUledgevlUe,  Baldwin  Co 48,000  15.000      l,600,000al5.00  5,455 

Moiitlcello.   Jasper  County 30,000  None         750,000al0.00  1.106 

Moultrie  (C).  Colqalt  County-.   95,000  None    fl  ,600,000al4.00  3,493 

Nashville  (T),  Berrien  County.   35,000  5,000         600,000al0.00  293 

OcUla,   Irwin  County 50,000  6,000      /785,000al5.00  805 

PutnamCounty 30,000  None     2,405,781     8.00  13,436 

Quitman,  Brooks  County 64.000  10.000   (;2.109,488al0.00  2.281 

Sparta,  Hancock  County 26,000  None /I  ,II20,000     8.00  1,150 

Stephens  County 46.000  None   ;2.250.000cl7.50     

Summerville,  Richmond  Co 67,000  19.000   ;2, 797, 858al  2.50  3,245 

Sylvester,  Worth  County .40,000       None      alO.OO  552 

Telfair  County 45,000     2,572,976rl4.00     

TIf ton  (C),  Tift  County. 78,000     el,800,000al5.00     

Troup  County 38.000  None   e6.000.000cl2.50  24,002 

Turner    County 70,000  9.000    e2.321.3.Sl     

Washington  (C),  Wilkes  Co...  76,000  II.OOO     1.745,000al0.00  3,300 

Wilkes  County 33.000  None   e3.459.075cll.80     

WrlghtsvlUe  (C) .  Johnson  Co. .   35.000       2.000      1.127 


(C)  City.  (T)  Town.  (V)  Village  a  Total  tax.  6  County  tax.  c  State  and 
county  tax.  d  City  tax.  e  1909  values.  /  1910  values.  *  Exclusive  of 
railroad  property. 

State  of  Florida. 

ITS 

DEBT.  RESOURCES,  ETC. 
Organized  as  a  Territory  (Act  March  30  1822) _. March  30  1822 

Admitted  as  a  State  (Act  March  3  1845) March  3  1845 

Total  area  of  State  (square  miles) 58,680 

State  Gapi tal Tallahassee 

Gctvernor  (term  exp.  Tu.  aft.  1st  Mon.  Jan.  1913), 

Albert  W.  Gilchrist 
Sec.  of  St.  (term  exp. Tu. aft. 1st  Mon.Jan.'13)H.ClayCrawford 
Treasurer  (till  Tuesday  after  1st  Mon.  Jan.  '13)Wm.V.  Knott 

LEGISLATURE  meets  biennially  In  odd  years  on  the  Tuesday  after  the 
Orst  Monday  in  April,  and  sessions  are  limited  to  60  days. 

OUTSTANDINQ  LOANS. — The  following  loans  were  outstanding  against 
the  State  of  Florida  on  Jan.  1  1910: 

LOANS —  — Interest. — Principal. 

Name  and  Purpose.  P.Ct.  Payable.         When  Due.  Outstand  ino 

Refunding  bonds  of  1901      .    3  J-J  Jan.  1  1951  $267,700 

Refunding  gold  bonds  of  1903 3  J-J  Jan.  1  1953  333,867 

INTEREST   Is   payable  In   Tallahassee 

TOTAL  DEBT  &c. — The  total  bonded  debt  on  Jan.  1  1910  was  $601,567. 
All  securities  are  In  the  form  of  registered  manuscript  bonds  and  carry  3% 
Interest;  thev  are  all  held  In  State  Educational  funds  as  Investments. 

ASSESSED  VALUATION. — The  tax  valuation  of  real  estate  (Including 
railroads  and  telegraphs),  personal  property,  total  valuation  and  State 
tax    rate    per    $1,000.    are    given    below    for    the    years    Indicated: 

Real  Estate.  Personal  State  Tax 

Yean.  RR   &  Tel'gh.  Property.  Total.  per  $1  000 

1909 $153,588,981  $32,174,486  $165,763,467  $7.50 

1908 128,091,101  31.299,129  159,390,230  7.50 

1907 123.627.013  30.926.065  154.553.078  7.50 

1906 115.024,278  26,994,593  142,018,871  6.00 

1905 107.087,978  24.348.615  131,436,593  6  00 

1904 95,108,633  21,956,207  117,064,840  4.00 

1903 90.397,127  20,936,608  111,333,735  5.00 

1901 79,706.369  17,844,822  97.551,191  5.00 

1894 86.679,656  17,464.949  104.144.605  3.25 

1890 .         75.831.345  16,152,122  91,983.467  

The  present  law  requires  property  to  be  assessed  at  "full  cash  value." 

POPULATION   OF   STATE 

1910 751,13911880 269,493  11850. 87,445 

1905 614,845  11870 187,748|1840 84,477 

1900 528,542  11860 140,424  11830 34,730 

1890 391,422  1  | 

The  proportion  of  the  colored  population  was  47.01%  In  1880,  42.58%  In  j 
1890  and  43.7%  In  1900.  In  number  blacks  were  40,242  In  1850;  62,677  In  ' 
I860:  91,689  In  1870-  126,690  In  1880:  166.678  In  1890.  and  230,730  In  1900. 

CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  FLORIDA. 

DADE  COUNTY.      Z.  T.  Merritt,  Clerk  Circuit  Court. 

Miami  Is  the  county  seat.  A  portion  of  this  county  has  been  taken  to 
create  a  new  county  to  be  known  as  Palm  Beach  County,  the  latter  to  as- 
sume about  50  %  of  the  debt  of  Dade  County. 


DUVAL  COUNTY.     P.  D.  Cassidey,  Clerk  Circuit  Court. 

County  seat  Is  Jacksonville. 
LOANS—  When  Due. 

St.  Johns  River  Imp't  Bonds. 

68  J  J      $50,000 July  1   1932 

(Subject  to  call  after  1912.) 
5)^S         M-N  225,000 Nov   1  1932 

(Subject  to  call  after  1912.) 
Court  House  Bonds. 
Ss  $100.000.-. 1932 

(Subject  to  call  after  1917.) 


Road  Bonds 

5sg'09J-D  $250.000c..Dec  1  193« 
BOND.  DEBT  Dec  1909.  $050,008 
Total  assessed  val.  1910-.20.278,733 
(Assessment  about  2-5  actual  value.) 
State  &  Co  tax  (per$l,000)'09.$23  60 

Population  In  1005 47,912 

Population  In  1900 39.733 

INTEREST  Is  payable  at  New  York 
land  Jacksonville. 


GAINESVILLE.     G.  K.  Broome,  Chairman  Finance  Com. 
This  city  Is  In  Alucha  County.     Incorporated  Jan.  15  1869. 


LOANS— 

Educational  Bonds. 
5s  '05      $50,000 

Qenerai   Utility   Bonds. 
5s  '06      $65,000 

Municipal  Bonds. 
5s  '07      $8.000 

Water  Bonds. 
6s  '91      $40,000 


HILLSBOROUGH  COUNTY 

County  seat  Is  Tampa 
LOANS— 

Road    Bonds 
U  g         J  J  $346,000    ...July  1   1933 

Court  House   Bonds. 
6s  $31.-500. .- - 

County  School  Bonds 


5s  '10 


When  Due  BO.ND.  DEBT  Jan  1910- .  $163.O«0 
Assessed  valuation  1909-..  1.^96.907 
(Assessment  about  1-3  actual  value.) 

Tax  rate  (per  $1 ,000)  1909 $25  «0 

Population  In  1890 .2,790 

Population  In  1900 3,S33 

INTEREST  payable  at  City  Treas- 
urer's office. 

C.  M.  Knott,  Cl'k  of  Comra's, 

When  Due.  I  BONDED  DEBT  Jan  1  '08.$377.5t0 

Floating    debt $83,783 

TOTAL  DEBT  Jan  1  1908.  461.283 
Total  assessed  val.  1907. -14. 628. 4M 
State  &  Co  tax  (per$l,000)'07.$25.50 
Population  In  1900 36,013 


$80,000-. July  1  '12-'19  I  Population  In  1905- 51,418 


JACKSON  COUNTY.     W.  A.  McRae,  Clerk  Circuit  Court 

Marlanna  Is  the  county  seat. 
LOANS —  When  Due. 

Courl=House  Bonds. 

4s  '06     May  $52. 000c. -.May  1  1936 
BO.Ni:).  DEBT  Nov  3  1910- .$52,000 


A.ssessed  valuation  1909-.$3.500,««O 
State&Co-tax  (per  $1,000)  '09.   16.50 

Population  In  1905 27.073 

Population  In  1907  (est.) 30.M0 


INTEREST  Is  payable  at  the  office  of  the  County  Treasurer 

JACKSONVILLE.     Wm.  S.  Jordan,  Mayor. 

This  Is  the  county  seat  of  Duval  County.     Incorporated  1844 

LOANS—  When  Dtie.  Total  assessed  val,  1909-$31, 321  ,«40 

Water  Works  and  Imp't  Bonds  (Assessment  3-5  actual  value.) 

5s  g         M-N  $1 .3R8.000c.May  15  '24  Total  tax  rate  (per  $1 ,000)'09. $15.00 

Improvement  Bonds  Population  In  1900 28,429 

5s  e  '06  J-J  S400.000C.-  ..Tan    1  1936  Population  in  1910  (Census)  .-57,699 

BOND   DEBT  May  13 '10.51,768.000  INT.  payable  in  Jacksonville  or  N.Y. 

JEFFERSON  COUNTY.     R.  C.  Parkhill,  Cl'k  of  Circuit  C'rt. 

Monticello  Is  the  county  seat.     Ail  bonds  are  tax-exempt. 
LOANS —  When  Due.\  BOND.  DEBT  Sept  1910 $60.00« 

Court=House  Bonds.  Assessed  valuation  1909 2.252,127 

5s  '09     J-J     $35, 000c. -.Jan    1  1949    State  &  co.  tax  (per$l  .000) '09    22.00 
(Subject  to  call   after  Jan   1    1929.)  !  Population  In  1900 16.000 

Railroad  Bonds.  ,  INT.  payable  at  County  Treas.  office 

...    $25.000.. !      and  Hanover  Nat.  Bank,  N.  T. 

Auditor. 
Incorporated    1834. 

Street  Bonds 
5g  '90     May  $13,500c.--May  1  1920 

(Sublect  to  call  after  1900.) 
GEN.  B'D  D'T  Sept  1910--$437,600 

Assessment   debt 11,000 

Sinking  fund 20,000 

Assessed  valuation  1909... 4, 202 ,460 
(Assessment  about  1-3  actual  value) 
Total  tax  rate  (per  $1,000)  '09. $18. 00 

Population  In  190(. 17.114 

Population  In  1905 20,498 


INTEREST  Is   payable    at     New 
York  City.     Bonds  are  tax-exeiBpt. 


KEY  WEST.     Chas.  J.  Curry, 

County  seat  of  Monroe  County. 
LOANS—  When  Due. 

Water   Works    Plant  Bonds. 
f^s  '05     J-J  $100,000c..-Jan    1  1925 
(Subject    to    call    after   Jan    1    1905 

Judgment  Bonds. 
6s  '99     J'ne$148,000c-- -June  1  1929 
(Subject  to  call  after  June  1    1919) 

Refunding    Bonds. 
5s  '05     A-O$115,000c...Oct    1  1955 

(Subject    to    call    Oct    1    1935.) 
5s  '02      J-J     $26. 500c... July  1  1917 
(Subject  to  call   after  July   1    1912) 

Refunding    Warrants 
8s  '08     M-S  $34,600c...Mch  1  1918 
(Subject  to  call  at  any  time.) 

LAKE  CITY.     Geo.  R.  Ellis,  Trea.surer. 

This  city  Is  In  Columbia  County.      Inrornorated  1857 
LOANS—  When  DiLe.\BO^O.  DEBT  Sept  1910.  .$185,500 

Water-Works  Bonds  i  Floating  debt 20.000 

8s  '06      ...    $43.000 1926  I  To  tal  assessed  val.  1909. ..1.151, 046 

Street   Bonds.  I  (Assessment  about    H  actual  value.) 

5s  '00      ...       $7.500 1920  Total  tax  (per  $1,000)   '09.. .$33  50 

Qenerai   Improvement  Bonds  |  Population  In  1905 .  ft  .'»<I9 

5s  g  '05  Sept  $135,000c..Sept  1  1925IINT.  pay.  at  FlrstNat.  Bk.,LakeClty 

MANATEE  COUNTY.     Robert  H.  Roesch,  Auditor. 

IJradentown  is  the  county  seat. 
LOANS —  W^k-n  Due.  I  BOND.  DEBT  Jan  1910...  $250,000 

Road  Bonds  Assessed  valuation  1909 2,350,000 

5sg'09  Nov$250,000c.--Sept  1  19391  Total  tax  rate(per  $1 .000)  '09-   34.00 

INTEREST  Is  payable  at  the  County  Clerk's  office. 

MIAMI.     C.  L.  Huddleston.  Auditor. 

This  city  is  in  Dade  County.     All  bonds  are  tax-exempt. 


Sinking  fund $9,551 

Assessed  valuation  1910- .   1.506.184 

(Assessment  3-5  actual  value.) 
Total  tax  rate  (per  $l,000)'10-$65.50 


LOANS —  When  Due. 

Improvement  Bonds. 
5s  '06      ...     $100.000.-.July  2  1936 
GEN.  BONDS  Nov  1  1910-$100.000 
Floating  debt 20,986 

INTEREST  payable  In  Miami  and  New  York  City. 

ORLANDO.     W.  H.  Jewell.  Mayor;  C.  A.  Boone,  Clerk. 

Ckiunty  seat  of  Orange  County.     Incorporated  1875.     All  bonds  are  ex- 
empt from  taxation. 


LOANS—  Wlien  Due 

Court  House,  Jail  &   Road   Bonds. 

iHs        A-O$131.000 Apr   1  1921 

(Subject   to   call    Apr    1    1911.) 

Road  &  Refund.  Bds.  (Tax-Exem.) 
4Hs'10  A-O  $150,000c- .Apr  1  1940 
(Subject  to  call  after  Apr  1    1922.) 

School  Warrants. 
6s  '10     J-D    $75,000  June  14  '15-'30 

DAYTONA.     F.N.  Conrad,  Secretary  Board  of  Pub.  Works 

This  town  Is  In  Volusia  County. 
LOANS —  When  Due 


BOND.  DEBT  Jan  28  '10.. $131 .000 
Total  assessed  val.  1909.. .3. 287 .666 
(Assessment  about  1-3  actual  value  » 
State  &  Co  tax  (per$l  ,000) "09. $33  00 
Population  In  1900 4,955 

INTEREST   on   bonds   of   1910  is 
payable  in  Miami. 


5s  '09      Apr    $35.000C-..Apr   1  1929 

Water. Works  lionds. 
5s  g '09  J-J      $5O,O0Oc...Jan    11939 

INTEREST  Is  payable  i.i  Daytona'. 


BOND.  DEBT  Sept  1910 $85,000 

Assessed  valuation  1909..  .1 ,527,795 
Total  tax  rate  (per  $1 ,000)  '09. $10. 00 
Population  In  1900 1,690 


GEN.  BONDS  Mch  1910..     $58,000 

Street  paving  debt 7,000 

Assessed  valuation  1909. ..1.957. 170 

(Assessment  3-5  actual  value.) 
Total  tax  rate  (per  $1,000)  '09  $13.00 

Population  In  1900... 2,481 

Population  In  1909  (est.) 5.000 

INTEREST  payable    at    Hanover 
National  Bank,  New  York  City. 


LOANS—  When  Due. 

Public    Improvement. 

73  M-N  $15, 000c... Nov   1   1911 

78  J  J  8.000c.. .July  1  1917 

Qenerai   Revenue. 
7s  J-J       $5,000c...July  1  1917 

(Subject  to  call  after  10  years.) 

Refunding  Bonds. 
5s  J-D    $25,000c. .. June  1  1933 

PALATKA.     A.   T.   Triay,   Clerk. 

This  city  Is  In  Putnam  County. 

LOANS —  IVften  Due.JNotes   outstanding $8,800 

5s         M-N  $144.000c 19421  Assessed  valuation  1909.. .1,439 ,389 

Refunding  and   Paving  Bonds.        I  Tax  rate  (per  $1 .000)  1909 20.00 

5s  "02     M-N  $50,000c ..19421  Population  In  1900 3.950 

(Subject  to  call  after  1922.)        I      INTEREST  is  payable  In  Palatka. 
BOND.  DEBT  May  1910.. $175.0001 

PENSACOLA.     Jno.  G.  Ward,  Comptroller. 

Thlsclty  Is  In  Escambia  County.      Re- Incorporated  In  1895. 

Prior  to  Nov.  1   1901  the  compromise  bonds  of  this  city  carried  5% 
LOANS —  When  Due 

Compromise  Bonds   (Tax  exempt) 
68  '81      M-N  $240.000c.-Nov  1  1911 

Sewer  &  Drainage  Bonds  (Taxex.) 
4  l^g'06  J-J  $250.000c...Jan  11936 
(Subject  to  call  after  Jan  1  1931.) 
City  Hall  &  Jail  Bonds  {Tax  exempt) . 
4Hg'06  J-J  <100,OOOc..-Jan  1  1936 
(Subject  to  call   after  Jan    1    1931.) 

Water-Plant    i^urchase  Bonds. 
4  14  s    '0  6     .■;  2  ".0.00(0 


Paving  Bonds  (Tax  exempt) . 

lHg'06J-J     $.50 .000c. --Jan     11936 

Subject  to  call  after  Jan   1    1931.) 

4Hg'06  J-J  $100, 000c. --Jan    1  1936 

BOND.  DEBT  Sept  1910- -$990,000 

Cash  on  hand 93,190 

Total  assessed  ■.  il.  1910- -15.571. 087 
(Assessment  about  75%  actual  val.) 
City  tax  rate  (per  $1,000)  '10. $13. 00 

Population  In  1900 17.747 

Population  In  1909   (estl  .    .    .37.507 
INTEREST  on  compromise  bonds  payable  In  Pensacoia;  other  bonds  at 
U.  S.  Mtge.  &  Trust  Co.,  N.  Y.      Bonds  are  exempt  from  city  taxes. 
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PUTNAM  COUNTY.     L.  C.  Stephens,  Ch'man  Co.  Com'rs. 

Palatka  Is  the  county  seat. 
LOANS—  When  Due.  1  BOND.  DEBT  Mch  1910- .  $190,000 


Bridge  &  Court  House  Bonds. 

rj25.000c.-.May  7  1924 
20,O0Oc---May  7  1931 
5l  '09  M-N      20, 000c... May  7  1936 
40, 000c... May  7  1944 
40.000c.. .May  7  1949 
I  45,000c.. .May  7  1954 


Assessed  valuation  1909 3,006.293 

State &Co.tax(per  $1,000)  '09.-22.00 

Population  In  1900... 11,641 

Population  In  1910  (est.) 15,000 

INTEREST  Is  payable  at  County 
Court  House. 


QUINCY.     H.  A.  Love,  Mayor. 
This  place  Is  In  Gadsden  County. 

LOANS —  When  Due. \      School  Bonds. 

5s  $23,000 |5sg'09J-J     $10, 000c... July  1  1949 

BOND.  DEBT  May  14  1910. $103, 000 

Floatlngdebt 3,200 

Assessed  valuation  1909...  776,000 


Water  Works  Bonds. 
5sg'09J-J     $36,0000...  July  1  1949 

Electric   Light  Bonds. 
6s  g  '09  J-J       $9, 000c... July  1  1949 

Sewer   Bonds. 
5s  g  '09  J-J     $25, 000c... July  1  1949 


INTEREST  payable  In  Chicago, 


ST.  AUGUSTINE.     Eugene  Masters,   Mayor 

County  seat  of  St.  John's  County. 
LOANS —  When  Due. 

58  g         M-N  $75,OO0c--May  15  1927 
BOND.  DEBT  Sept  15  1910  $75,000 

Judgment  debt 7,000 

Sinking  fund 22  MS 


Assessed  valuation  1910..$! ,839.327 
(Assessment  about  'A  actual  value.) 
Total  tax  rate(per  $1,000)  '09. $27. 50 

Population  In  1905 5,200 

Population  In  1900 4,272 


INTEREST  Is  payable  at  the  First  National  Bank  In  St.  Augustine... 
ST.  LUCIE  COUNTY.     J.  E.  Fultz,  Clerk  Bd.  of  Co.  Comm. 


Fort  Pierce  Is  the  county  seat. 


LOANS— 

When  Due. 

Road  Bonds. 

($20,000-. 

.-Junel  1920 

30,000-- 

.-June  1  1925 

5s   '10     J-D      40,000-- 

..June  1  1930 

50,000-. 

.-June  1  1935 

I   60.000.. 

..Junel  1940 

BOND.  DEBT  June  1910--$200,000 

Floating  debt  Apr  1910 30,950 

Assessed  valuation  1909 1.786,638 

(Assessment  about  2-5  actual  value.) 
State&Co.tax(per  $1,000)  '09-$33.50 


ST .  PETERSBURG .     W .  F .  Devine ,  Clerk 

This  city  Is  In  HiUsboro  County. 
LOANS —  When  Due. 

Refunding  Bonds. 

..s'o;i     S7,()()0 .i3;<3 

6*  e  '09  J-J       10,000c Jan  1  1939 

bewer    Bunds. 

6s  '02       $5,000-.- 1!)32 

6s  '0.-)         .    ,       5.(100 m;!:") 

6s  '10     A-O     '5, 000c. --Oct    1  1940 

Funding  Bonds. 
«S  '0;i       $12.300 1933 

Street  Bonds. 

»S  'il3      $3,000 1013 

Rs  '04       10.000 1934 

«B  '05     lO.onn in.'^.-) 

0sg'08s-a  5,000c    1988 

(Sub-ect  to  call  after  1928.) 
6s  '10     A-O   •67,500c---0ct    1  1940 

City-Hall   and    i-ire-Station   Bonds. 
6s  'OTi       $5,000  1!J35 

*  Exempt  from  taxation. 


Water  Bonds. 

5s  '93      ?;),000 

6s  '02      3,000 .1932 

6s  '03      10,000 li)3.i 

fis   'O.T  _  1  .- .0110  10S5 

6s  '10     A-b  •20,000c---6ct    1  1940 

*  Fire   Station,  Jail   &    Police  Bds. 

6s  '10      A-O      $7.500C---Oct    1  1940 

Scnool   Bonds. 
<".<!  '02  S1 1  .ono  l<>3? 

5s  '10     A-O     30,000 Apr   1  1940 

(Subject  to  call  after  April  1   1930.) 
Pumping  Station  Bonds. 

6sg'08  8-an     $7. 000c    1988 

(Sub'ect  to  call  after  1928.) 
BOND.  DEBT  May  1910--  $192,500 
Total  assessed  val.  1909-_-2,058,004 
Total  tax  rate  (per  $1,000)  '09  $15.00 

Population  In  1900 2,316 

Population  In  1910  (Census)... 4, 127 


State  of  Alabama. 

ITS 

DEBT,  RESOURCES,  ETC. 
Organized  as  a  Territory  (Act  March  3  1817)  o  Aug.  15  1817 

Admitted  as  a  State  (Act  March  2  1819) Nov    9  1819 

Total  area  of  State  (square  miles) 52,250 

State  Capital Montgomery 

Governor  (term  expires  Jan.  14  1911) B,  B.  Comer 

Secretary  of  State  (term  expires  Jan.  1911) F.  N.  Julian 

Treasurer  (term  expires  Jan.  1911) W.  D    Seed 

a  This  Is  date  when  the  Mississippi  Constitutional  Convention  completed 
Its  labors,  the  Act  establishing  the  Territorial  Government  of  Alabama  hav- 
ing provided  that  the  Act  was  to  commence  and  go  into  force  when  the 
Constitutional  Convention  of  Mississippi  had  "formed  a  Constitution  and 
'  State  Government  for  that  part  of  the  Mississippi  Territory  lying  west  of 
•'  the  territory  herein  described." 

LEGISLATURE. — Under  the  new  Constitution  the  Legislature  meets 
quadrennially  on  the  second  Tuesday  In  January  or  on  such  other  day  as 
may  be  prescribed  by  law.  Session  limited  to  50  working  days.  Last 
regular  session  convened  Jan.  8  1907  and  adjourned  Aug.  7  1907.  The 
Legislature  met  In  special  session  Nov.  7  1907  and  adjourned  Nov.  23  1907. 
This  body  also  met  In  special  session  on  July  27  1909  and  adjourned  Aug.  24 
1909. 

HISTORY  OF  DEBT. — For  the  early  history  of  Alabama's  State  debt  see 
"State  and  City  Supplement"  of  April  1894,  page  168.  Under  an  Act  of 
the  State  Legislature  approved  Feb.  18  1895,  all  bonds  authorized  to  be 
exchanged  under  the  Act  approved  Feb.  23  1876  were  barred  If  not  ex- 
changed by  July  1  1896.  The  amount  thus  barred  was  $185  400.  By 
another  Act  also  approved  Feb  18  1895  and  amended  Feb.  16  1899.  the 
Governor  refunded  the  bonds  Issued  under  the  Act  of  Feb.  23  1876  (Series 
•A,"  "B."  and  "C")  with  new  securities. 


INTEREST  on  school  bonds  of  1910  payable  at  Central  Trust  Co..  Chi- 
cago, and  at  City  Treasurer's  office;  on  bonds  of  1908  and  those  of  1910  a^ 
City  Treasurer's  office.  ^J  :i  di  >d  J  ^^  ,A  -laiMijt^ 

SANFORD.     Geo.  H.  Fernald,  Sec'y  Board  of  Bond  Trustees 

This  place  is  In  Orange  County. 
LOANS —                                When  Due.  [       Refunding  Bonds 
.s  '07      $45,000 191716s  '10     J-J     $20,000c.- .  Jan    11930 

Street  Bonds  I  BOND.  DEBT  Nov  1910.  ..$165,000 
6s  '10     J-J     $8O,OO0c...Jan    1  1930 1  Floating  debt  (est.) 25,000 

School  Bonds  Assessed  valuation  1909 2,354,580 

6s  '10     J-J     $2O,0O0c---Jan    1  19301 

INTEREST  on  the  1910  bonds  Is  payable  at  the  Nat.  Park  Bank,  N.  Y.  0. 

TALLAHASSEE.     A.  H.  Williams,  Clerk. 

This  city,  the  capital  of  the  State,  Is  In  Leon  County. 
LOANS —  When  Due. t      Water  and  Light  Bonds. 

Bsg'OSJ-J     $75.000 1938"  

BOND.  DEBT  May  1910. ..$151 ,000 

Funding   Bonds. 
5s  '10     M-N$15,000c    -- 1960 

(Subject  to  call  after  1920) 


5s 


10      M-N  $15, 000c    1960 

(Subject  to  call  after  1920) 

Floating  debt $25,990 

Assessed  val,  1909  (est.)  ..1,500,000 
City  tax  rate(per  $1,000)  '09-$16.00 

INTEREST  on  the  1910  bonds  Is  payable  at  the  Chemical  National  Bank 
In  New  York  City.  ,^  ..  ■.»  -.jjjji^,My,  ■., 

TAISPA.     John  A.  Hansbrough,  Auditor.         •'•'•'^r    c   ^ 

Tampa  is  the  county  scat  of  Hlli.st)oroM<Th  Conntr.      Inc.  Jtilv  15  1RS7. 

When  Due. ]BOND.  DEBT  Junel  "10  $1,010,500 


LOANS— 

Street  and  Sewer  Bonds 
Bb  g  '05 J-J  $800,000c.. .Junel  1955 
(Suhlect  to  call  June  1  1925.) 

Park  Bonds. 
58  g  '05  J-J  $140 ,000c.-. 
(Subject  to  call  June 

Refunding  Bonds. 
5b  e '99  J-D    $100,000c-. Junel 
68  e  '99  J-J       170,500c-. July  1 

Municipal   Improvement. 
6sg  '96  J-J  $30O,O0Oc.--Jan    1 


June  1  1955 
1  1925.) 


1929 
1929 


Floating  debt 44,487 

Sinking  fund,  &c 140,306 

Total  assessed  val.  1909. .19, 353 ,326 

(Assessment  about  H  actual  value.) 

Tax  rate  (perlOld  territory. .$20.50 

$1,000)  '09. /New  territory.  16.50 

Population     In     1900 15,830 

Population  In  1905 22,823 

Population  In  1910  (Census).. 38, 524 
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INTEREST  on  municipal  Improvement  bonds  payable  at  Nat.  Bank  of 
Commerce,  N.  Y.;  other  bonds  at  the  U.  S.JMtge.  &,Trust  Co.  of  New  York. 

WEST  TAMPA .      ■^^1|'«WTB|T8J  '^  i  -^  "^^  «?  '^^  ^  1^  "^^  *?!  35  ' 

Tills  city  is  the  county  seat  of  Palm  Beach  County.   "  ■'    '    "    «  :-    - 
LOANS —  When  Due.  I  BONDED  DEBT  Nov  1908. $800. 000 

Improvement  Bonds.  ( INT.  on  5s  of  1908  Is  payable  at  Nat. 

53  '08     M-S$180,000 Sept  119331      Bank  of  Commerce.  New  York. 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  rc-'-.-irrtlng  minor  civil  divisions  In 
the  State  of  Florida  which  are  not  represented  among  the  foregoing  reports. 

Bondid  Floating  Assessed     Tax  per    Pop  - 

Debt.  Debt.  VaUiation  il.OQO.     latlon 

$  $  $                  $             1900. 

Bartow  (C) ,  Polk  County 95,000    di,005,730al5.00       1,950 

Bradentown  (C),  Manatee  Co..   45.000  8.500  e904,750al5.00          900 

Clearwater    HiUsboro  Cnunty..  40.000  None  e530, 000^/15.00    .    . 

DeFunlak  Sp'gs(T),  WaltonCo.   61,000  3,000  d425,102a23.00       1,661 

Fernandlna  (C),  Nassau  County  63,000  12,329  l,253,056al6.00       4,959 

Green  Cove  SprIngs(T),ClayCo. 145.000 -.. .    . 

Kisslmmee  (C),  Osceola  Co a;43,000     .        

Lakeland  (C),  Polk  County 100.000  6,000      d813,819    

Madison  (T),  Madison  County..   52,700    630,000     

Monroe   County 60,000  5,000  r2,150,000cl7.25    

Ocala,  Marlon  County 37,000  None  dl  ,474,360al5.00       4.493 

Palm  Beach  County 150,000     d3,697,234c29.50     .      . 

Palmetto  (C) ,  Manatee  Co 25,000  None        300,000ol2.50 

Pa.sco    County - 30,000     1,928,670     6,054 

Sarasot.-i  (T) .  Manatee  Co 25,000     e453,000   15.00 

West  Palm  Bch.  S.  D.  No.  1...   37,000  1,000  el .850,000     3.00    

(C)  City.  (T)  Town,  n  Total  tax.  6  County  tax.  c  State  and  county 
tax.  d  1909  values,  e  1910  values,  a;  This  covers  merely  a  recent  Issue 
of  bonds;  we  are  not  Informed  as  to  what  Is  total  debt. 


LOANS— 
Sub'n  Bonds 
1906. 
3Hs        J-J     $966,000. 


When  Due. 
Renew  Class  "C" 


-Jan  1  1956 


General 

Amount  of 

Tax  Rate. 

Taxes. 

$2.50 

$1,210,875.48 

2.50 

1,169,461.61 

2.50 

1,126.145.00 

2.50 

036,7ia.7« 

2.50 

868,151.21 

2.50 

815,863.81 

5.50 

2,154,930.07 

5.50 

2,028.063.24 

5.50 

1,335,759.80 

4.00 

1,042,618.03 

6.00 

1,041,897.74 

7.50 

1,016,518.44 

Refunding  Bonds,  1906 

4s             J-J     $7,137,000-July  1   1968 
Funded  Bonds  to  Retire  68  of 
1880. 
I  48 '90     J  J     $954,000 Jan  1  1920 

PAR  VALUE  OP  BONDS.— The  funding  48  are  for  $500  and  $1,000  each; 
the  bonds  of  1906  $1 ,000  each. 

INTEREST. — Interest  Is  payable  In  New  York  at  the  American  Exchange 

National  Bank  and  iti  MontffOiiK'ry. 

TOTAL  DEBT.     Total  bonded  debt  Sept.  17  1910,  $9,057,000. 

ASSESSED   VALUATION,  TAX  RATE     ETC 

Valuation  of 
Year.  Property. 

1 909  - $484 ,350.1 90.00 

1908 467,784.606.88 

1907 450,288,003.00 

1908 374,850,032.00 

1905 847,22«,469.00 

1904 326,173,663.00 

1901 288,657  737.00 

1900 270.408  432.00 

1895 242,537  176.00 

1890 258,979,575.41 

1885 172,528.933.32 

1876 135,535,792.00 

In  addition  to  the  above  tax  rate  of  2  H  mills  for  general  purposes  In  1909 , 
there  was  levied  a  special-soldier  tax  of  1  H  mill  and  a  special  school  tax  of 
2H  mills 

DEBT  AND  TAX  LIMITATIONS. — A  revised  Constitution  was  adopted 
at  the  election  held  Nov.  11  1901  and  became  effective  Nov.  28,  1901. 
The  new  Instrument  makes  radical  changes  In  relation  to  debt  and  taxation, 
an  outline  of  which  was  furnished  In  an  editorial  In  our  "State  and  City 
Supplement"  of  October  1901.  We  have  only  room  to  Indicate  a  few  of 
Its  features.  * 

STATE  DEBT. — Under  Section  213  (Article  XI)  the  State  Is  prohibited 
from  creating  any  new  debt,  except  to  repel  Invasion  or  suppress  Insurrec- 
tion. This  prohibition,  however  does  not  apply  In  the  case  of  bonds  to 
refund  old  Issues  or  temporary  loans  to  meet  dellciencles.  the  latter,  though, 
being  limited  to  $300,000.  Section  214  limits  taxation  for  State  purposes 
to  sixty-flve  one  hundredths  of  one  per  cent. 

The  sections  relating  to  taxation  of  counties  and  municipalities  are  also 
given  In  Article  XI  ,  being  numbered  215,  216  and  219.  They  are  very 
lengthy  and  will  be  found  in  full  In  the  editorial  above  referred  to. 

LIMIT  OF  INDEBTEDNESS.— The  debt-Incurring  power  of  counties 
and  municipalities  In  the  new  Constitution  are  contained  In  Sections  222  to 
226  Inclusive,  forming  part  of  Article  XII. 

BOND  ISSUES  TO  BE  VOTED  ON.— Under  Sec.  222  all  bonds  proposed 
to  be  Issued  under  general  laws  must  llrst  be  authorized  by  a  majority  vote 
of  the  qualified  voters  of  the  county,  city,  town,  village  or  other  political 
sub-dlvlslon  desiring  to  l.ssue  such  securities.     There  are  exceptions  to  this 
however.     See  the  Section  In  full  In  the  above-mentioned  editorial. 

COUNTIES  are  limited  by  Section  224  to  3H  per  cent  of  the  assessed 
valuation  of  property.  This  limitation  does  not  affect  any  debt  existlnir 
at  the  time  of  the  adoption  of  the  constitution  In  excess  of  3  H  per  cent 
eltlicr  created  or  authorized  by  existing  laws  to  be  created.  Such  counties 
already  Indebted  In  excess  of  3M  per  cent  are  permitted  to  Incur  an  addi- 
tional debt  of  1  H  per  cent  of  the  assessed  valuation.  Counties  are  allowed 
to  fund  or  refund  any  existing  Indebtedness. 

CITIES  TOWNS,  etc.,  having  a  population  of  less  than  6.000  are  limited 
to  5  per  cent  of  the  assessed  value  of  property,  with  an  additional  3  per  cent 
for  water  works,  gas  or  electric  light  plants  or  sewerage.  This  limitation 
does  not  affect  any  debt  now  authorized  by  law  to  be  created  or  any 
temporary  loans  to  be  paid  within  one  year  made  In  anticipation  of  the 
collection  of  taxes,  not  exceeding  one- fourth  of  the  annual  revenues  of  such 
city  or  town. 

CITIES  AND  TOWNS  of  6,000  or  over  Inhabitants,  also  GADSDEN 
ENSLEY.  DECATUR  and  NEW  DECATUR,  are  limited  In  their  debt- 
making  powers  to  7  per  cent  of  the  assessed  valuation.  The  following- 
described  classes  of  Indebtedness  arc  not  to  be  considered  In  figuring  the 
debt  limit:  temporary  loans  to  be  paid  within  one  year,  made  In  anticipa- 
tion of  the  collection  of  taxes,  and  not  exceeding  one-fourth  of  the  general 
revenues:  bonds  or  other  obligations  already  Issued,  or  which  may  hereafter 
be  Issued,  for  the  purpose  of  acquiring,  providing  or  constructing  school 
houses,  water-works  and  sewers;  and  obligations  Incurred  and  bonds  Issued 
for  street  or  sidewalk  Improvements  where  the  cost  of  the  same.  In  whole 
or  In  part.  Is  to  be  assessed  against  the  property  abutting  said  Improvemeut«; 
provided,  that  the  proceeds  of  ail  obligations  Issued  as  herein  provided.  In 
excess  of  said  7  per  cent,  shall  not  be  used  for  any  purpose  other  than  that 
for  which  said  obligations  were  Issued.  Nothing  contained  In  this  Article 
Is  to  prevent  the  funding  or  refunding  of  existing  Indebtedness.  Nor  Is  the 
Section  to  apply  to  the  cities  of  SHEFFIELD  and  TUSCUMBIA. 

Section  22b  provides  that  no  city,  town  or  village  whose  present  Indebted- 
ness exceeds  the  limitation  Imposed  by  this  Constitution  shall  be  allowed  to 
become  Indebted  In  any  further  amount,  except  as  otherwise  provided  In 
this  Constitution  until  such  Indebtedness  shall  be  reduced  within  such 
limit;  provided,  however  that  nothing  herein  contained  shall  prevent  any 
municipality  except  the  city  of  GADSDEN  from  Issuing  bonds  already 
authorized  by  law;  provided,  further,  this  Section  shall  cot  apply  to  the 
cities  of  SHEFFIELD  and  TUSCUMBIA. 

POPULATION   OP    STATE.— 

1910- -  2,138,09311870- 096.992 

1900 1.828,697    1860 964,201 

1890 1,513.017    1850- 771,623 

1880 1,262,50511840- 590,756 

The  proportion  of  the  colored  population  was  47.53%  In  1880,  45.04% 
In  1890  and  45.3%  In  1900.  In  number,  blacks  were  345,109  In  18B0 
437.770  In  I860;  475,510  In  1870;  600,103  In  1880;  081,431  In  1890  and 
827,307  In  1900. 


1830 ."»09,R27 

1820 127,901 


Nov.,  19 10.  J 
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CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  ALABAMA. 
ANNISTON.     J.  L.  Wikle,  Mayor.     H.  A.  Young,  Treas. 

Annlstoa  is  In  Calhoun  County.  Incorporated  l''tb.  23  1881).  Oxanna 
has  recently  been  anncxeci. 

An  adjustment  of  this  city's  debt  was  effected  in  1900,  new  20-year  bonds 
being  Issued  In  exchange  for  old  bonds.  The  new  bonds  bear  2%  Interest 
for  the  first  five  years,  3%  for  the  next  five  years,  5%  for  the  third  five 
years  and  6%  for  the  remaining  five  years.     Bonds  are  tax  exempt. 


Wtien  Due. 


1918 
1940 


LOANS— 

School  Bonds 

6S  '08      $4,500 Oct    1 

5s  '10     J-J       25,000 July  1 

Refunding   Bondii 
.-s.g,    J-D    $360,000c. -Dec.  1  1919 
For  rate  of  interest  see  note  above. 

Funding   Bonds. 

5s  '10     J-J     $35,000 July  1  1940 

GEN.  DEBT  Nov  1  1910--J424.500 
Assessment  debt 43,900 


Floating  debt  (est.) $18,000 

I'oLal  asses.scd  val.  1U09  $6,U16.400 
{A.ssessment  about  3-5  actual  value.) 
Total  tax  rate(per  $1  ,000)  'U9.$17.00 

Population  1890  (Census) 9  998 

Population  In  1900  was 9  095 

Population   of   Ozanna    (addi- 
tional), 1900 1,184 

Interest  Is  payable  at  Safe  Deposit  & 
Trust  Co.,  Baltimore. 


AUTAUGA  COUNTY,     G.  S.  Livingston,  Probate  Judge. 

PrattvlUe  Is  the  county  seat.     Bonds  are  tax-exempt. 
LOANS —  When  Duc-\       Road  Bonds 

Refunding  Court-House  Bonds         |4Hg-'09s-a      $75,000c    1939 

4He'09s-a     $55, 000c    _ 1939  |  BONDED  DEBT  Nov  1909  $150,000 

Refunding  Jail  Bonds  |  Assessed  valuation  1910 4,183,540 

4Jig'09s-a     $20, 000c    1939 1  Population  in  1900 17,915 

[Population  in  1910  (Census). .20.038 

BESSEMER.     I.  A.  Lewis,  Mayor;  W.  B.  Houston,  Treas. 

Situated  in  Jefferson  County.     Incorporated  1887.     A  commission  form 
of  government  has  been  adopted^ 

■  "  Fire-Dcpartment  Bonds. 

53  g  '07  M-S     $7 ,500c. -.Sept  1  1937 
BOND.  DEBT  Nov  18  '10.  $246,500 

Assess,  valuation  1909 2.700,000 

(Assessment  about  1-3  actual  value.) 
Total  tax  (per  $1,000)  1909. ..$23. 00 

Population  in  1R90  was 4.544 

Population  in  1900  was 6.358 

Population  In   1906   (est) 10,000 

INTEREST  payable  in  New  York. 


Wtien  Due 


LOANS— 

Improvement   Bonds. 

68  B  A-O  $50.000C-.-Apr    1 

6SK  J-J        29,0000.  ..July  1 

Sewer   Bonds. 
is  F-A  $70,000c...Feb   1 

5s  g  '08  M-S      2.'i,()0UC-  -.Sept  1 

School   Bonds. 
6s  FA  $15.000c...reb  1 

isg  '08  MS      50,000c. -_Scpt  1 


1922 
1939 


1932 

is);i8 


1932 

li(;s7 


BIRMINGHAM,     C.  S.  Petersen,  And.;  Geo.Eustis,  Treas. 

Birmingham  is  in  Jefferson  County.  Incorporated  1871.  The  new 
State  Constitution,  which  went  into  effect  Nov.  28  1901,  provides  that  this 
city  may  levy  and  collect  a  tax  not  to  exceed  H  of  1  %  in  addition  to  the 
tax  of  fi  ot  \%  (as  provided  In  the  1889  amendment  to  the  old  Constitu- 
tion), to  be  applied  exclusivelu  to  the  payment  of  Interest  on  bonds  of  this 
City  issued  prior  to  Nov.  28  1901  (or  which  at  that  time  were  authorized 
to  be  issued) ,  and  for  a  sinking  fund  to  pay  off  said  bonds  at  maturity. 

The  Greater  Birmingham  Act  was  declared  constitutional  by  the  State 
Supreme  Court  early  in  1910  (V.  90,  p.  249) .  and  on  Feb.  26  1910  the  Court 
refused  to  grant  a  rehearing  in  the  case.     V.  90,  p.  644.     Commission  form 
of  government  adopted  June  20  1910.     V.  90,  p.  1691 . 
LOANS —  Wtien  Due. \       Refunding  Bonds 


City    Hall   and    School    Building 
Ssg'OO  J-D    $250,000C-Dec.   1    1930 

Sanitary  Bonds. 
88g'87     M-N$50,000c   -May  1     1017 

Sanitary  and  Building. 
88g'87     M-S  $50.000c.  Sept.  10  1917 
6sg'88     M-S     50.000c.  Mar.  15  1918 

Improvement  Bonds  (Pref.) 
»se'94     J-J     $15O,O00c.Jan.  15  1924 

Public  Improvement. 
•sg'89  M-S  $300,000c.  Mar.  1  1919 
68g'91  M-S  200.000c  Sept.  15  1921 
6sg'92  J-J  I50,000c-Jan.  15  1922 
5sg'90  A-O  200.000c-  Apr.  1  1920 
5sg'91  M-S  100,000c_. Marie  1921 
7s'87        M-N        5, 000c. Nov.  15  1917 

School  Bonds. 
6sg'88     J-D      $25,000c.  June  1  1918 
5ss'04     J-J     200.000c.-  July  1  1924 
58  '09     J-J    150.000 July  1  1039 

Refunding  and  Improvement. 
6sg'93     F  A  $140,OO0c.Feb.  13  1923 

Sewer  Bonds 
6se  "08  J-J  $100.000 July  1  1038 

Funding  Bonds. 
7sg'86     J-D    $60,000c..  Dec.  1  1916 
5sg'00     J-J     269.000c-.  July  2  1930 
5s  '10     J-D   400,000 June  11940 


5s'00        A-O  $30, 000c. 
Ss'Ol        J-J        20.000c. 
Town  of   Highlands 

Gs  !■  'yl  MS  $30,0()0c 
Os  •:)2      M-N     45,000c 


.  Oct.  1  1930 
.  July  1  1931 
(Assumed) 

-May  15  1921 
Mav  15  1922 


Town   of    Avondale   (Assumed) 

Sewer  Bonds. 

5s  g  '06 $25,000 July  1  1936 

6sg'92 15,000 Apr  1  1922 

Improvement  Bondg 
6s  g  '01 $15.000 July  1  1931 

School  Bonds 

6sg  '02 $10,000-..Mch  15  1032 

North  Birmingham  (Assumed) 

Sewer  Bonds. 
5sg'06J-D    $5O,OO0c.-.Junel  1936 

Water  Mortgage  Bonds. 
5sg'06J-D    $40, 000c. --June  1  1936 

Light  Mortgage  Bonds. 
5sg'06J-D  $10.000c---June  1  1936 
GEN'L  BONDS  June  1910-4,880,000 
Assessment  debt  July  1  '09  291 ,000 
Total  assessed  val.  1909. .57 .217  093 
(Assessment  about  2-5  actual  value.) 

Tax  rate  (per  $1,000)   "09 $10.00 

Population  in  1890  was 26,178 

Population  In  1900  (Census)  _  .38.415 
Population  In  1910  (Census) -132.685 


INTEREST   is   payable  In   New    York   at   the    Hanover   .National    Hank 
National  Park  Bank,  Mercantile  National  Bank  and  Chase  National  Bank 

CALHOUN  COUNTY.     H.  B.  Glover,  Treasurer. 
Annlston  Is  the  county  seat.     Bonds  are  tax-exempt. 


LOANS —  When  Due 

4  ^s'Ol  J-J     $35.0000 1921 

68^97     A-O     75,0000 ..1917 

Court  House  Bonds. 
4Jis01J-J     $65,0000.- 1021 

INTEREST  on  the  bonds  of  1897 


BOND.  DEBT  Sept  24  1909  $175,000 
Total  assessed  val.  1910.-13.235,840 
(Assessment  about  3-5  actual  value.) 
State  &  Co  tax  (per  M)  1909. .$12. 20 

Population  In  1900 34,874 

Population  In  1910  (Census)_-39,115 

Is  payable  at  the  Hanover  National 
Bank,  New  York  City;  on  all  other  bonds  at  the  Morton  Trust  Co.,  N.  Y.  C. 

COLBERT  COUNTY.     Oscar  G.  Simpson,  Judge  Pro.  Court. 

Tuscumbla  Is  the  county  seat.     All  bonds  are  tax-exempt. 
LOA.NS—  iV hen  Due.  \Tota.l  assessed  val.   1910. $6,442, 831 

Road  Bonds  |  (Assessment  about  3-5  actual  value.) 

53  ...    $100,000 IState  &  Co.  tax  (per  $1.000).-$13.50 

6s  ...       100,000.. I  Population  In  1900 22.341 

Court  House  Bonds.  IPopulatlon  in  1910  (Census)  ..24,802 

_-.    $25,000 I 

BOND.  DEBT  Sept  17  1910  $225,000|INTEREST  payable  In  Chicago.  111. 

DALLAS  COUNTY. 

County  seat  is  Selma. 
LOANS— 

Bridge  Bonds. 
4s  J-J     $60, 000c. .  Jan.  1   1919 

Optional.  $5.000 yearly  aft.  Jan.  1  '01 

Court  House  Bonds. 
4s  J-J     $40,000c--  Jan.  1   1922 

Optional.  $5,000  yearly  after  1914. 


P.  H.  Pitts,  Judge  of  Probate. 


When  Due. 


Road  Bonds. 

5sg'10s-a  $100.000 July  1  1940 

BOND.  DEBT  Sept  17  1910  $100,000 
Total  assessed  val.  1910.-12,692.800 
(Assessment  about  60%  actual  val.) 
State  &  Co.  tax(per  $1 ,000)  '10$13.50 

Population  In  1900  was 54,657 

IPopulatlon  in  1910  (Census). .53.401 
INTEREST  Is  payable  at  City  National  Bank,  Selma,  Ala, 


EUPAULA.     A.  A.  Courie, 
This  city  Is  in  Barbour  County. 

LOANS —  When  Due. 

Water  and  Sewer  Bonds. 

6s '96      J-J     $67.0000 1926 

Refunding  Bonds. 

68 '99      J-D    $82,000  C 1929 

TOTAL  DEBT  Mch  1910. .$147,000 


Clerk. 

Incorporated  about  1848. 

Sinking  fund $10,000 

Total  assessed  val.  1909 1,250.000 

(Assessm't  about  60%  actual  value.) 
Total  tax  rate  (per  $1,000)'09.$10.00 

Population  in  1900 4,532 

Population  in  1909  (est.) 6.000 


INTEREST  payable  In  N.  Y.  and  In  Eufaula.     Bonds  are  tax-exempt. 

FLORENCE.     A.  E.  Walker,  Mayor;  J,  B.  White,  Clerk. 

County  seat  of  Lauderdale  County.     Incorporated  Jan.  27,  1826. 
LOANS—  W/ien  Due.  I  TOTAL  DEBT  May  1909.      $140,000 

Funding  Bonds  (Total  assessed  val.  1908. ..2.500, 000 

5s  "09     $15. 000c 19291  (Assessment  about  2-3  actual  value.) 

Refunding   Bonds.  ITotal  tax  rate  (per  $1,000)  "08  $5.00 

5s  J-J     $100.0000 1919 1  Population  in  1900  was..-    .      6,478 

Sewer  Bonds.  IPopulatlon  In   1906   (est.)..    .10.000 

5s  J-J     $40,000c...  Jan  1  1921IINT.  pay.  In  N.  Y.  at  Nat.  Park  Bk. 


GADSDEN.     W,  T,  Murphree,  Mayor. 

This  city  is  the  county  seat  of  Etowah  County, 
government  adopted  Aug.  15  1910.  V.  91,  p.  478. 
LOANS —  When  Due. 

Sewer   Bonds. 
4s  ...     $30,000c 

School  Building  Bonds, 

58  g  '07  J-J  $20.000c Jan     1  1937 

5s  '10     s-a       50.000 June  11940 


Commission  form  of 


Water  Plant  Bonds 

5s  '08      A-O  $100,000c 
5s  "10     s-a       60,000.. 


Refunding  Sewer  Bonds, 

5s  '09      MS  $40,000 Sept  1  1939 

GEN.  BOND.  D'T  Jan  1  '10  $320,000 

Assessment  debt   (add'i) 45,000 

Total  assessed  val.  1909  ..  3.500,000 
(Assessment  about  3-5  actual  value.) 
Total  tax  rate  (per$1.000) '09.$10.00 
Population  in  1900 4,282 

INTEREST  payable  at  New  York, 


.Oct    1  1938 
-June  1  1940 

HUNTSVILLE.      R.  E.  Smith,  Mayor;  C.  Powell,  Clerk 
This  Is  the  county  seat  of  Madison  County. 


LOANS —  When  Due 

Water  Bonds  (1st  mort.) 
5s  F-A    $20,0OOC--.Feb.  1   1929 

5s  A-O     20,000c.-.Apr   1  1922 

Funding   Bonds. 
5s  g  A-O  $40,000c..Oct.  15   1933 

5s  M-N     10, 000c... Nov  2  1938 

5s  M-N     15,000c. ..Nov  2  1938 

Sewer   Bonds 
6s  J-D    $10,000c...Dec.  1  1917 

6s  J-J       40,000o...July  1  1927 


School  and  Funding  Bonds. 

5s  g  J-J      $40. 000c. --Jan.   1  1932 

GEN.  B'D  D'T.  Apr  1  1910.  $195,000 

Assessment   debt 258,500 

Assessed  valuation  1910. -.3.818,279 
(Assessment  about  ^  actual  value.) 
Total  tax  rate  (per  $1,000)  '10  $24.50 
Population  1890  (local  cen.)  ...7,995 

Population  in  1900  was 8.068 

Population  In  1910  (est.) 22,000 


INTEREST  on  the  5  p.  c.  water  and  funding  bonds  Is  payable  at  Mechan- 
cs'  National  Bank.  New  York  City.     Coupons  are  all  tax  receivable. 

JEFFERSON  COUNTY.     H.  C.  Miller,  Treasurer. 
County  seat  is  Birmingham.     Bonds  are  tax-exempt. 


LOANS—  When  Due. 

Court    House   and   Jail. 
6s  J-D    $200,0000. Dec.     1  1917 

6s  M-S  200,000c..  Mar.  1  1919 

Road    Bonds. 
6s  M-N  $50,000c..  Nov.  1  1919 

5s  J-J       50,000c  -July    15  1920 

6s  A-O  lOO.OOOc.  Oct.  1   1921 

Sewer   Bends. 
Hsg   J-J      $100.000c...  July  1  '31 


Sanitary   Bonds. 

4s  J-J     $20,000c-.  July    1  1931 

4i4se'01J-J  380,000c..  July  1  1931 
BOND.  DEBT  Mch  1910. $1 .100.000 
Total  assessed  val.    1910.107,640,921 

(Assessment  is  H  actual  value.) 
State  &  Co.  tax  (per  M)  1909. $13. 00 

Population  1890  was 88,501 

Population  1900  was 140,420 

Population  In  1910  (Census)  .226,476 


INTEREST  on  all  the  bonds  Is  payable  In  New  York;  on  4>is  due  1931 
and  5s  due  1920  at  Hanover  National  Bank;  on  6s  due  1917  at  National 
Park  Bank:  on  6s  due  1919  at  First  National  Bank. 

LIMESTONE  COUNTY.     Geo.  Malone ,  Judge  of  Probate . 

Athens  is  the  county  seat. 
LOANS —  IFften  Due.  ITotal  assfssed  val.  1910     $4,466,441 

Road  Bonds.  1  (Assessment  about  1-3  actual  value  ) 

4  Hs'07  M-N  $135.000c 19371  State ACo.tax  (per  $1,000)  '09. $14. 00 

BORD.  DEBT  Sept  1910. . $135,000  !  Population  In  1900 22,385 

IPopulatlon  In  1910  (Census). .26. 880 

INTEREST  Is  payable  at  New  York. 

MADISON  COUNTY.     W.  T.  Lawler,  Judge  of  Probate. 

County  seat  Is  Huntsvllle.  Bonds  are  tax-exempt.  The  Supreme  Court 
of  this  State  has  declared  valid  the  refunding  bonds  given  below.  V.90,p.721 


When  Due. 


BOND.  DEBT  Nov  1  1910.  $172,500 
Total  assessed  val.  1910. .10, 083. 848 
(Assessment  about  2-5  actual  value.) 
State&Co.tax(per  $1,000)  •09.$14..")0 

Population  In  1890  was 38  119 

Population  In  1900  was 43.702 

Population  In  1910  (Census).. 47. 041 
INTEREST  payable  at  Mechanics' 
National  Bank,  New  York. 


LOANS- 

Road  Bonds. 
5s  J-J     $50,000c_.  Jan.   1   1929 

(Sub.iect  to  call  after  Jan.  1  1919) 

5s  J-J     $22. 500c 1920 

5s  M-N     25,0000 1925 

(Subject  to  call  after  1915.) 
5s  M-N$25.000c 1935 

(Sublect  to  call  after  1925.) 

Refunding    Bonds. 
4Hsg'09J-J     $50, 000c  ..July  1  1939 
(Subject  to  call  after  July  1   1929.)  | 

MOBILE,     Pat  J .  Lyons,  Mayor;  G.  G.  McMahon,  Sec.toM'r. 

Mobile  is  the  county  seat  of  Mobile  County.  Inc.  1814.  City  has  paid 
Its  interest  regularly  since  the  compromise  with  bondholders  in  1881.  In 
Jan.  1907  city  purchased  the  plants  of  the  Bienville  Water  Supply  Co.  for 
$350,000,  payments  to  be  made  in  30  annual  installments — deferred  pay- 
ments carrying  3%  interest.  V.  83,  p.  175.  Up  to  Sept.  1  1910  $35,000  of 
this  amount  had  been  paid.   Entire  water  supply  Is  now  controlled  by  city. 


LOANS—  When  Due. 

Water  and  Sewer  Bonds  1899. 
4H8        J-J     $750,000c.  Jan.  2  1939 
Paving  Bonds. 

5s  M-N  $131.0000 1921 

(At  least  one-fifteenth  to  be  redeem- 
able each  year.) 
58  F-A  $103.000r..Aug  1  1918 

(At  least  one-tenth   to  be    redeema- 
ble each  year.) 
Bienville  Water- Works  Pur.  Bonds 

38  '07      ...  $315,000r 

(See  remarks  above.) 


Refunding  Bonds. 
4V-g'07    V-()$l   890,000c--Oct  1    1937 

Paving  Bonds. 

6s  J-D    $25.500C- to    1916 

5s  J-J     108,000c  - to  1917 

(At  least  one-fifteenth  to  be  redeem 

ed  each  year. 

5s  MS   214.500c to    1019 

(At  least  one-fifteenth  to  be  redeemed 

each  year.) 

5s  '09      M-N  195,000c 

.8  90,000- 1924 

Improvement  Bonds. 


4s  MS  $60,0000  .  Mar.  1  1921 

INTEREST  on  the  water  and  sewer  bonds  and  the  Improvement  bonds 
is  payable  at  the  American  Exchange  National  Bank,  New  York,  and  First 
National  Bank.  Mobile;  on  the  Improvement  bonds  of  1909  at  Mobile. 

TOTAL  BONDED  DEBT  Sept.  1  1910.  $3,887,500,  including  water, 
special  assessment,  sewer  and  other  Improvement  bonds. 

Of  the  original  Issue  of  $2,500,000  funding  bonds  of  1881, 
$1,897,000  were  refunded  on  April  1  1908  ($l,8c»0.000  now  out- 
standing, as  given  above),  being  all  that  was  outstanding  on  that  day. 
The  remainder,  $603,000,  were  retired  from  time  to  time  since  their  Issu- 
ance. Besides  being  a  direct  obligation  of  the  city,  the  bonds  are  addi- 
tionally secured  by  a  first  Hen  on  wharf  property,  water-front  rights  and 
privileges  of  the  city  valued  at  $2,000,000.  The  city  will  continue  to  levy 
the  tax  of  H  of  1  %.  as  required  by  an  Act  of  the  Legislature,  on  Its  valu- 
ation to  provide  for  the  payment  of  principal  and  Interest  on  these  bonds 
until  the  debt  Is  completely  paid  off. 

.4SSESSED  VALUATION  for  1909,  real  and  personal.  $28,935,307; 
for  1908  real  and  personal  property  was  $27,116,772;  for  1907,  real  and  per- 
sonal was  $22,481 ,197;  for  1904,  real  and  personal  was  $19,000,000;  1897  was 
$15,716,922;  for  1896  real  estate  was $10  303, 555; for  personal  property.  $4.- 
252,872;  total.  $14,556,427.  The  total  tax  rate  (per  $1,000)  for  1009  was 
$25.50. 

POPULATION. — Population  In  1910  (Census),  51 ,521;  In  1900  (Census). 
It  was  38,469;  In  1890  It  was  31,076;  In  1880  It  was  29,132;  In  1870  It  was 
32,034. 

MOBILE  COUNTY.     Geo.  E. 

County  seat  Is  Mobile. 
LOANS—  When  Due.  I 

Refunding. 
5s  J-D   $169.0000.  June  1  1911 

5s  'OR      MS      14;i.00iic   .Mch  1   1'J2» 

Court  House  and  Jail  Bonds. 
4s'06        J-J  $200. 000c. .  July  1    1926 
BORD.  DEBT  Oct  1910. ..$512,000 


Stone,  Treasurer. 


Assessed  val..  real $27,643,880 

Assessed  val.,  personal..   13,345,448 
Total  assessed  val.  1910.  40,189,328 

(Assessment  full  value.) 
State  &  Co.  tax  (per  $1 .000) '09  $14.00 

Population  in  1900  was 62.740 

Population  in  1910  (Census)  ..80,854 

INTEREST  on  the  4s  is  payable  at  the  Bank  of  Mobile.  N.  B.  A.;  on  the 
5s  of  1908  at  the  Central  Trust  Co.,  Mobile,  or  at  A.  B.  Leach  &  Co.,  New 
York  City;  on  all  other  bonds  at  the  First  National  Bank  of  Mobile. 

TAX  FREE. — The  county's  5  per  cent  bonds  are  exempt  from  taxation 
by  special  law;  all  others  actually. 

MONTGOMERY.     Chas.  J.  Fay,  Auditor;  W.  F.  Black,  Clk. 

Montgomery  is  the  County  seat  of  Montgomery  County.     Incorporated 
Dec.  23  1837.  A  commission  form  of  government  adopted  Sept.  19  1910. 
V.  91,  p.  816. 
LOANS —  When  Due.         School  Bonds. 

Sanitary  Sewer  Bonds. 


6s 

J-J  $100, 000c. . 

-May 

6s 

J-J 

50,000c.. 

.May 

4J^S 

J-J 

20,000c.. 

.Jan 

4!^s 

J-J 

50,000c.. 

.Jan 

6s 

J-J 

100,000c.. 

-Jan 

5s 

J-J 

25.000c-- 

-July 

4Jis 

J-J 

$25,000c. 

..Jan    1  1920 

1  1918 

4Ms 

J-J 

10.000c. 

..Jan    1  1929 

1  1918 

4}^S 

J-J 

100,000c. 

..Jan    1  1944 

1   1929 

Ss 

jj 

25,000c. 

..Jan    1  1918 

1  1944 

6s 

J-J 

25,000c. 

..Jan    1  1924 

1  1924 

5s 

J-J 

140,000c. 

.-July  1  1930 

1  1939 
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LOANS— 


When  Due. 


Paviae   Bonds. 

5s  M-N»150.000c  .-May 

6s  J-J       ."lO, 000c. -.Jan 

6s  J-J     125.000c Jan 

RefundlDK    Bonds. 
4  Ms        J-J  $544, 000c. .-Jan 
6s  J-J       2O,OO0c---Jan 


1  1927 
1  1921 
1  1924 

1  1937 

1  1921 

Park.    Municipal    Warehouse    and 

Wharf  Bonds. 

4Hs        J-J     JS0,000c.--Jan    1  1929 

4  Hi        J-J       75,000c.. .Jan    1  1942 

5s  J-J       10.000c- --July  1  1939 


Water- Works  Bonds. 


1927 
1944 
1939 


4)^8        A-O$600,000c Apr 

4Hs        J-J     200,000c Jan 

5s        J-J  25.000c.--July 

Funding  Bonds. 
5s  g  '10  J-J  $100,OOOc--.July  1  1940 
GEN.BD.DT.Nov  8  •10_-?2,599,000 

Special  paving  debt 714,125 

Total  assessed  val.  1909.-21,399,527 
(Assessment  about  H  actual  value.) 
City  tax  (per  $1,000)   1909---$11.25 

Population  In  1900  was 30.346 

Population  In  1910  (Census).. 38, 136 


INTEREST  Is  payable  In  New  York.     Coupons  are  tax  receivable. 

MONTGOMERY  COUNTY.     A.  H.  Eubank,  Tax  Assessor. 

County  seat  Is  Montgomery. 
LOANS—  When  Due.|Total  assessed  val,  19l!).i30,9;6.466 

Road  Bonds.  I  (Assess't  about  3-5  to  H  actual  value) 

4Hs'07  J-J  $2,')0,nno Jiilv  l  l!)57|State&Co.tax(per  $1,000)  '09. $13. 50 

4H8'0» 150,000 May  1  19591  Popu  atlon   n  1890  was 56,172 

Road  and   Bridge  Bonds.  I  Popu  atlon  In  1900 72,047 

5s  A-O  $425.000 1935  I  Population  In  1910  (Census)  _-82, 178 

BOND.  DEBT  Oct  30  Itlt  $825,0001 

INTEREST  Is  payable  at  the  Traders'   3s  Merchants'    National  Bank 
and  the  First  National  Bank.  Montgomery. 

MORGAN  COUNTY.     Wm.  E.  Skeggs,  Judge  of  Probate. 

Decatur    Is    the    county   seat.      Bonds   are    vax-exempt. 

Road  Bonds.  [Assessed  valuation  1910-. $8. 011,404 

5s  '08    J-J  5240, 000c July  1  1938 1  (Assessment  about  M  actual  value.) 

5v   -ox     J-.T       ?0.0OOc'---Julv  1  1  !).i8i  State  &  Co  tax  (per  $1.000) '09  $14.50 

BOND.  DEBT  Sept  1»10--$260,000| ''opulailon  in  IHim 2x..xyo 

[Population  In  1910  (Census) -.33.781 

NORTH  BIRMINGHAM.     See  Birmingham . 

PIKE  COUNTY.     A.  C.  Edmonson,  Judge  of  Probate. 

Troy  Is  the  county  seat. 
LOANS —  When  Due.   Total  assessed  val.  1910-.$5,T50.205 

$15,000 1    (Assessment  about  )^  actual  value) 

4g  "08     J-J     $50,000- Jan   1935    State  &  Co.tax(per$l, 000)  '09   $14.00 

Road  Bonds  Population  In  1900. 29,172 

4Hs        J-J  $100, 000c    1933  [Population  In  1910  (Census) - -30,815 

BOND.  DEBT  May  14  •10-$165,000 

SELMA.     V.  B.  Atkins,  Mayor. 

Selma   Is  In   Dallas  County.     Incorporated  April  1830. 
tax-exempt. 
LOANS—  When  Due. 

Building  Bonds. 
48  A  O  $20.000c 1911-30 

Water  Bonds. 
Ss  '07      M-N  $150.000- --May  1  1927 
(Subject   to  call   after   May   1    1910.) 

Sinking  Fund  Bonds. 
48  J  J     .«;i'0.j.UUO      .July  1   1919 

(Subject  to  call.) 
GEN.   BONDS  Sept  1910-. $375,000 


All  bonds  are 


Assessment  debt  (add'l) $90 ,000 

Floating  debt   (additional)..    15,000 

Sinking   fund 15,000 

Total  assessed  val.  1910 6,602.315 

(Assessm't  about    3-5    actual  value.) 
Total  tax  (per  $1 ,000)  1910.. .$22.50 

Population  In  1900  was 8,713 

Population  In  1910  (est.) 20,000 

INT.  pay.  at  Selma  &  N.  Y.  City. 


TALLADEGA.     W.  L.  Coker,  City  Clerk. 

Talladega  Is  the  county  seat  of  Talladega  Co.   All  bonds  are  tax-exempt. 


LOANS—  When  Due. 

Building  Bonds. 
88  J-J     $20.000C--  Jan.   1    1921 

School  Bonds. 
SB  J-J     $22.000c..  Jan.   1    1934 

Sewer  Bonds. 
•K  M-N  $35 ,000c    .  May   1    1920 

Water  and   Light  Bonds 


mprovemenl  Bonds 

1 5s  '08  J-J  $10.000c.--July  1  1928 
BOND.  DKBT  Sept  1910  ..$137,000 

[Total  assessed  val.  1909---2.300.000 
(Assessment  about  H  actual  value.) 
Total  tax  (per  $1,000)  1909-.-$17.50 
Population  In  19(10  was 5.n5« 

I  Population  In  1909  (e^t.) 8.000 

8^sg      J-J     $50,000c 1930;  INT.  at  Nat.  Park  Bk.,  N.  Y.  City. 

TROY.     J.   B.   Knox,  Clerk  and  Treasurer. 

County  seat  of  Pike  County.  Incorporated  Feb.  4  1843.  The  city  (Dec. 
1  1902)  was  In  default  in  the  payment  of  Interest  to  the  amount  of  $24,200, 
owing  to  Insufficient  revenues.  The  Constitution  of  1901  authorized  (sub- 
ject to  vote  of  citizens)  an  additional  K  of  1  per  cent,  to  be  used  exclusively 
In  paying  Interest  on  bonded  debt.     Since  then  Interest  has  been  paid. 


When  Due. 


Water  Bonds. 
63  '94     M-S  $50,000 Mch  1  1924 

Refunding  Bonds. 
-.  '06      ...     $25.200 

n().\i)i:i)  ni:nr  .\i,iv  ii)o«  .5l4l..^()(l 

Assessed  valuation  1907 1,240,000 

(Assessm't  about   1-3  actual   value.) 

Tax  rate  (per$l  .000)  1907 $5.00 

Population  In  1900  was. 4,097 


LOANS— 

Electric  Light. 
6s  '01      F-A     $8,000 Feb   11921 

Improvement  Bonds. 
6s  '95     J-J     $30.000 Jan    1  1925 

Refunding  Bonds 

4s  '99      A-O     $5.000 Oct    2  1929 

4s  '00      J-J  2,000 Jan    1  1930 

4S  '04      MS        6,300 Jan    1  1934 

School  Bonds. 
•s  g '05  M-N  $18,000 Apr   1  1925   INT.   on  6s  payable  In   New   York. 

The  city  owns  the  electric  light,  bath  and  water  plants 

TUSCALOOSA.     W.  M.  Faulk,  Mayor;  D.  B.  Robertson.Clk. 
County  seat  of  Tuscaloosa  County.      Incorporated  Dec.  13  1819. 
The  State  Supreme  Court  on   May  12   1908  upheld  the  validity  of  the 
$75,000  5%  water-works  bonds  given  below.     V.  88.  p.  643. 
LOANS—  When  Due  1       Sewer  Bonds 

Refunding  Bond*.  ISs'lO     J-J     $25.000c..  .Jan    11930 

GEN.  B'D  D'T  J'ne  9  1910-$255,800 
Paving  debt  (additional)...  25,700 
Total  assessed  val.  1909. .  .2.572.064 
(Assessment  about  l-3actual  value.) 
City  tax  rate(per  $1,000)   '10. .$5. 00 

Population  In  1900  was 5.094 

Population  In  1908- 7,140 


6sg'02     J-J  $125, 000c. .  July   1    1932 

Judgment     Bonds 
5s  '02      --.  $800 1932 

Water  Works  Bonds. 
Ss  '0')     J-J     $75,000c...July  1  1039 

School  Bonds 
5s  '10     J-J  ;$10,000c-.-Jan    1  1920 
,000c. ..Jan    1  1930 


;$io 

I   20 
INTEREST  Is  payable  at  Importers 


&  Traders'  Nat.  Bank    New  York 


ADDITIONAL  STATEMENTS. 

In  the  following  table  we  give  statistics  regarding  minor  civil  divisions  In 
the  State  of  Alabama  which  are  not  represented  among  the  foregoing. 

Ponded  Floating     A  xsrssed  Tax  Per    Popu 


Dent. 
$ 
Abbeville  (T.),  Henry  County.  32,000 

Brewton  (0.),  Escambia  Co 62,000 

Bullock  County 100,000 

Cleburne  County 25.000 

Conecuh  County 140.000 

OuUman,  Cullman  County 35,000 


Debt.    Valuation.  $1,000.     lation 
$  $  $  1900. 

None         500,000  aS.OO  889 

1,000  816.604   07. 50        1.382 

e4.740.244cll.7.i   ft30,196 

10,000  e2. 280.0^6  67.00  ftl3.3^5 
26,000  e4. 778. 277  ...  /i2I,4.'i3 
None      dSOO.OOO  a7.50     /i4,2:'8 


Decatur  (C),  Morgan  County-.  63,000    el, 641, 500 


Dothan   (C) ,  Morgan  County..   85,000 

Bscambia  County 68.000 

Etowah  Ckjunty 1 15 ,000 

Greenville  (C) ,  Butler  County..  65,000 

Jasper  (T) ,  Walker  County 65,000 

Luverne  (T.),  Crenshaw  County  30.000 

Macon  County 50.000 

New  Decatur,  Morgan  County.   5   ,000 

Ozark  (C.) ,  Dale  County 26,000 

Prattvllle  (0.),  Autauga  County  40.000 

St.  Clair  County 85,000 

Sheffield.  Colbert  County 78.000     1,227,626  17.50 


3,114 


8.000      2.000.000   05.00 
None    e5.811,294(;14.00  ftl8,889 
Noi,eel0,387,0:i0el5.00  ft3!),109 

1,400.000    18.50         3.162 

919. SIO     ..    .         1,001 

f468,3.54    05. 00     

f4,311  ,425cll.50  ;j20.049 
6,000    (/2.378.5B4    flX.OO 
None      d550,000  aS.OO 
850.000  O5.00 
e4, 816, 444 


None 
None 


Sumter  County 120,000 

Tuscaloosa  County - 100.000 

Union  Springs,  Bullock  County  37,200 
Unlontown  (C.) ,  Perry  County.   25,000 


ft6.118 

1.570 

1,929 

ft20,175 

3,333 

No   e    f5,305.(i51  C13.50  /(28,699 


None 


None  f  11,185,81  I 

Nunc   d\  .000,000010.00 

1,000,000  05.00 


/»47,5.54 
2,634 
1,047 


(C)  City.     (T)  Town.     oTotaltax.     ftCountytax.   c  State  &  county  tax. 
d  1909  values,     e  1910  values,     ft  1010  Population. 


State  of  Mississiopi. 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  Apr.  7  1798) aApr.  7  1798 

Admitted  as  a  State  (Act  March  1  1817) Dec.  10  1817 

Total  area  of  State  (square  miles) 46,810 

State   Capital Jackson 

Governor   (term  expires  January  1912) E.    F.    Noel 

Secretary  of  State  (term  expires  Jan.  1912) J.  W.  Power 

Treasurer  (term  expires  January  1912)_Geo. R.Edwards  Jr. 

aThls  Is  the  date  of  the  organization  of  the  old  Mississippi  Territory, 
which  was  divided  up  Into  two  parts  when  the  State  was  created. 

LEGISLATURE  meets  quadrennially  In  leap  years  the  Tuesday  after  the 
llrst  Monday  In  January,  with  a  special  session  the  second  year  followlnf 
the  leap  year.  Regular  or  quadrennial  sessions  are  not  limited,  but  special 
sessions  are  limited  to  30  days,  unless  the  Governor  by  proclamation  shall 
extend  the  sitting,  and  only  revenue  and  appropriation  bills  can  be  consid- 
ered, "except  such  other  matters  as  may  be  acted  upon  at  an  extraordinary 
session  called  by  the  Governor." 

HISTORY  OF  DEBT  — For  early  history  of  the  State  debt  of  Mississippi 

see  "State  and  City  Supplement"  of  April  1894,  page  170.     An  Issue  of 
$600,000  4%  bonds  Is  being  offered  for  sale  by  this  State,  and  up  to  October 
1910  $154,000  had  been  placed. 
LOANS —  When  Due.]      Funding  Bonds,  1906. 


4s  .1  J   »,"i(iO,0(l<l    ---Jiilyl    1916 

Refunding  Bonds    1907 — (Tax  Bx.} 

3H»  J-J  $137  000c. -Jan.  1,  1927 
Certificates  of  Indebtedness 

--S  --.       $2,449. 


4s  '10      J-J  $154,000 1930 

State  Bonds,  1875. 
6s    Int.  ceased  1878 $450 

State  Bonds,  1888.   (c) 
ia  Jan.  $103 .000.. Jan.  1,  1919 

State  Bonds,   1904.  (c) 
3Hs        J-J     $500 ,000. .July    1    1934 
(Subject  to  call  after  July  1,  1914.) 

INTEREST  Is  payable  at  office  of  State  Treasurer. 

TOTAL  DEBT. — Mississippi's  Indebtedness  on  May  1  1910  (Including 
$2,342,993  of  debt  for  school  funds,  &c.,  on  which  Interest  alone  has  to  be 
paid)  was  $3,585,892,  and  of  this  amount  a  larg-e  proportion  was  held  by 
various  State  funds.     Cash  available  May  1  1910.  $634,573. 

The  Constitution  of  the  State  interdicts  the  payment  of  the  so-called 
"Union  Bank"  and  "Planters'  Bank"  bonds. 

LAW  GOVERNING  BORROWING  CAPACITY  OF  MUNICIPALITIES 
AMENDED. — Cliapter  142,  Laws  of  1910,  approved  April  5  1910,  amends 
the  law  fixing  a  limit  upon  the  debt  which  may  be  Incurred  by  municipali- 
ties so  as  to  allow  cities  having  a  population  of  10,000  or  more  to  become 
Indebted  for  the  purpo.se  of  Improving  streets  or  acquiring  water-works,  gas 
or  electric  plants  up  to  15"S  of  their  assessed  value.  It  is  also  provided 
that  whenever  bonds  shall  be  Issued  for  the  construction  or  purchase  of 
water-works,  gas  or  electric  plants,  they  may  be  secured  by  the  pledgeof  the 
revenue  of  such  plants.   The  Act  referred  to  Is  given  In  full  In  V.  91,  p.  893. 

DRAINAGE  DISTRICT  BONDS  EXEMPT  FROM  TAXATION  —During 
the  1908  session  of  the  Legislature  an  .4ct  was  passed  (Chapter  141 ,  Laws  of 
1908)  and  approved  Feb.  20  1908  providing  that  "In  addition  to  the  prop- 
erty already  exempt  from  ta.xatlon,  the  bonds  of  the  drainage  districts  of 
the  State  of  Mississippi  shall  be  exempt  from  taxes  of  any  character  what- 
ever."     V.  87,  p.   1254. 


ASSESS 
have  been 

years. 

1909 

1908 

1907 

1906 

1905 

1904 

1903 

1901 

1900 

1899 

1893 


ED  VALUAT 

as  follows: 
Real 
Estate . 

$231,889,588 
222,624,868 
222,386,587 
222,386,593 

,  151,506  047 
145,719,108 
145,719,108 
131,315,821 
131,315,821 
113,579.916 
113.409,358 


ION. — The  State's  assessed  valuation  and  tax  rate 


Personal 

Pr  overt  u. 

$109,928,544 

112.539,367 

106.572,223 

101.603,396 

95,086.585 

86,710,203 

70.769,063 

63,236,476 

57,400,338 

48,358,040 

47,540.169 


Railroads, 
Teleoraphs,  etc. 
$51,479,041 
48,659,504 
45,629,244 
44,065.715 
37,750,505 
37,001,085 
34,989,279 
28  295,228 
27,048,788 
26,337,353 


Total  Assessed 
Valuation. 

$393.:97,173 
383,823,739 
374,588,054 
368.115,704 
284,343,137 
269,490,396 
251,477  450 
222,847,525 
215,765.947 
188,275,909 
160,940,527 


Tax 
per  M , 
$6.00 
6.00 
6.00 
6.00 

$o".o6 

6.00 
6.00 
6,00 
6.50 
5.00 


POPULATION    OF    STATE. 


1900 .1.551.270 

1890 1,289,600 

1880 --.1.131.597 

1870 827.922 


1820 75,448 

1810.- 40,352 

1800 8,850 


I860- 791,305 

1850 606,526 

1840 375,651 

1830 130,621 

The  proportion  of  colored  population  was  57.47%  In  1880,  57.98%  In 
1890  and  58.6%  In  1900.  In  number  blacks  were  310,808  In  1850;  437,404 
In  1860:  444,201  In  1870;  650,291  In  1880;  747,720  In  1890  and  905,930  Id 
1900. 

CITIES,   COUNTIES  AND  TOWNS   IN  THE 

STATE  OF  MISSISSIPPI. 


ABERDEEN.     J.  M.  Acker,  Mayor;  R.  C.  Maynard,  Clerk. 

This  city  Is  the  county  seat  of  Monroe  County. 
LOANS —  When  Due  ~~ 

Water  and  Sewer  Bonds. 
6s  '05      A-O    ($1.500c--Apr  1   '11-25 
168,000c. -.Apr    1  1925 

Refunding   School   Bonds. 
5s  '05      Apr   $25.000c..-Apr    1  1920 

Electric  Light  and  Sewer  Bonds. 
5s  '05      $19,800 


BOND.  DEBT  Jan  1910. --$133,000 
Assessed  valuation  1909. .-1 ,481.000 
'Assessment  about  2-5  actual  value.) 
Tax  rate  (per  $1,000)  1909. ..$16. 00 

Population  In  1900 3,434 

Population  In  1909  (est) 6,500 


ADAMS  COUNTY. 

County  seat  Is  Natch 
LOANS— 

Bridge  Bonds. 

($5.000C.. 

5s  g  '05  Feb    1    7,500c.. 

I    3,000c.. 

Refunding  Bonds. 

4hg'00Jan    ($35,000c. 

1    57,000c. 

Refunding  RR.  Bondi 

«8  July  f$35,000.- 

i    53,000.. 


INTEREST  Is  payable  In  N.  Y. 

John  F.  Jenkins,  Auditor, 
ez.     Bonds  are  tax-exempt. 

When  Due.         Ro«d  and  Bridge  Bonds. 

()Sg  '08  Mch/$17, 500c. Mch  2  •I6-'22 
-Feb  11911  1  1  .Onoc-  Mch  2  1923 
Feb  1  '12-14  BONDED  DEBT  May  1910  $214,000 
-Feb    1  1915   Sinking  fund 8,356 

Assessed  val.  In  1909  10 7,774.194 

-Jan  1  '17-30   Actual  val.  est.  at  12  to  15  millions 
--Jan  I  1931    State  &  Co  tax(per$l  ,000)'00.$12.76 

I.  Population  In  1900 -.30,111 

July  1  '12-25    Population  In  1910  (est) .30,000 

.July  1  1926   INTEREST   payable  In  Natchez. 


BILOXI.     O.  G.  Swetman, 

This  city  Is  In  Harrison  County, 
government  was  adopted.   V.  90.  p. 
LOANS—  When  Due. 

Market-House  Bonds 
5s  $3.000. 

Street  Bonds 

5s  $21.000 

53  3,500 

Bridge  Bonds 
6s  $13,000 

Fire-Alarm   and    Water   Bonds 
58  $10,000 


Clerk. 

On  May  28  1910  a  commission  form  of 
1503.    Incorporated   1890. 
Water  Bonds 

$37.000 

58  25.000.. 

BOND.  DEBT  Oct  1  1908.  $103,000 
Total  assessed  val.  1907  .  .2  ,750.2.^0 
(As.sexsment  about    M   actual   vulue) 

Tax  rale  (per$l  ,000)  1907 $20.00 

Population  In  1900 6.467 

INTEREST  payable  at  Blloxl. 


BOGUE  HASTY  DRAINAGE  DISTRICT. 

'Phis   district   Is   In    13ollvar  County. 
LOANS—  VJhen  Due. 

fis  '10     Apr$160,000-.Apr   1    'll-'30 
BOND.   DEBT  July  1910.  .$160,000 

INTEREST  Ispayableat  Bank  of  Commerce  &  Tr.  Co.  In  Memphis,  Tenn. 


^'OV.,  19 10.  J 
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L.  E.  Edwards,  Auditor. 


BOLIVAR  COUNTY. 

County  seat  Is  Rosedale. 
LOANS—  When  Due. 

Fundlnic  and  Refuadine  Bonds. 

68  May  $70.000c---May  1  1930 

(Subject  to  call  after  1915.) 

Railroad    Bonds, 
fis  May  SlSO.OOOc.May  15  1918 

Road  and  Bridge  Bonds. 
5s  '09     May  $75,000 May  1  1934 

GLARKSDALE.     M.  W.  Purnell,  Clerk. 

This  city  Is  In  Coahoma  County.  The  city  owns  Its  water,  light  and 
sewer  plant,  valued  at  $150,000.  A  commission  form  of  government  has 
been  adopted  by  the  city.     V.  91,  p.  816 


BOND.  DEBT  Sept  1909. .$283,000 
Total  assessed  val.  1909...  7.134,351 
(Assessment  about  ^  actual  value.) 
State  &  Co  tax  (per$l  ,00())'()6_$16  50 
Levee  tax  (per  $1,000)  1908..    10.00 

Population  In  1900    35,427 

Population  In  1907  (est) 60,000 

INTEREST  Is  payable  In    Rosedale. 


LAUREL.     Andrew  Flanagan,  City  Clerk. 


LOANS- 

...  $49,900- 
School  Bonds. 

...  $29,900. 
Railroad  Bonds. 

...     $25,000. 


When  LiUi. 


Water  Bonds. 

_.-     $94,400- 

BOND.  DEBT  Oct  1  1910- -$199,200 
Assessed  valuation  1910. -.2,565,958 
(Assessment  about  '4  actual  value) 
Total  tax  (per  $1 ,000)  1909... $14. 00 
IPopulatlon  In  1910  (est.). 6,000 

Sykes,  Secretary  and  Treasurer. 
Incorporated  1821. 
City  Hall,  School  House  &  Sewer. 

Is  J-D    $5n.000c. - -June  1  1922 

BOND.  DEBT  Oct  1910.  .  .$278,000 
Total  assessed  val.  1910-11.4,529,045 
(Assessment  about  3-5  actual  value.) 

City  tax  (per  $1,000)   1910 $8.50 

Population  In  lUUO 6,484 

Population  In   Iflim 1 1  .789 

Population  In  1909  (est.) 12,000 

INTEREST  on  the  Improvement  bonds  Is  payable  at  the  National  Bank 
of  Commerce,  New  York:  on  all  other  bonds  at  Columbus. 

TAX  FREE. — Bonds  are  exempt  from  State,  county  and  city  taxes. 

GREENVILLE.     W.  Yerger,  Mayor.     Lyne  Starling.  Clerk. 
This  city  Is  In  Washington  County.     Incorporated  as  a  town  1870  and 

as  a  city  1«8().      All  bonds  are  exempt  from  cit\'  taxes. 
LOANS —  WHen  Due.\       Water   Works   Bonds. 


COLUMBUS.     I.  H. 

County  seat  of  Lowndes  Cbuntv. 
LOANS  —  When  Due. 

Improvement   Sonds. 
5sg  '06  MS  $60,000c...Sept  1  1926 

Refunding   Railroad   Aid. 
5S  M-i\  $98.000c..-May  1    1922 

Water  and  Sewer  Bonds. 
4}is        Apr   $70,000c.-.Apr    1  1919 


Paving   Bonds. 

5s  '04      M-N  $50,000c.-.May  1  1924 

Railroad    Aid    Bonds. 
6s  ...    $50, 000c. .Feb    10  1915 

6s  '98     J-J       50,000c. -.July  1  1918 

School  Bonds. 
5s  '04     MS  $30 ,0000... Sept  1  1924 

Sewer  Bonds. 

6S  J-J      $65,000c Jan     1   1920 

5s  M-N    50,000c.-. Nov  1  1921 


6s  F-A  $65, 000c.-. Feb    1  1916 

River-Front  Bonds. 
5s  *07  M-S  $47.500C-.-Sept  1  1927 
BOND.  DEBT  Sept  1910.  .$407  ,500 
Total  assessed  val.  1910--. 5, 958,679 
(Assessment  on  realty  about  75",,  of 
actual  val  ;  on  personal  property 
about  30%.) 
Total  tax  rate  (per  $1,000)  '10  $16.00 

Population  In  1900..    7,642 

iPopulatlon  In  1910  (est) 10,500 

INTEREST  on  all  bonds  Is  pa.vable  In  New  York. 

CITY  PROPERTY  —The  water  works  arc  valued  at  $250,000. 


GREENWOOD.     R.   H.    Hicks,   Clerk 
Thlsclty  Is  the  county^eat  of  Leflore  County. 

Drainage  Bonds 

5s  '10      F-A   $20,000c 


LOANS—  When  Due 

Light  and   Water  Bonds 

8S  '04      ...$122.600 1934 

(Part  due  each  jear.) 
Improvement  Bonds 

5s  '06      $29,800 1924 

(Part  due  each  year.) 
*  Refunding  School  Bonds 

5s  '06      $19,800 1926 

(Part  due  each  year.) 


.Feb    1  1930 

Funding  Bonds 
5s  '10  F-.A.  $10, 000c-. -Feb  1  1930 
BOND.  DEBT  Dec  1909. --$201 ,900 
Assessed  valuation  1909..  8.132,79? 
Total  tax  (per  $1,000)   1909--$10.00 

Population  In  1890 1.055 

Population  In  1900 3,026 

•Exempt  from  taxation 


INTEREST  on  the  Improvement,  drainage  and  funding  bonds  Is  payable 
at  the  City  Treasurer's  office. 

GULFPORT.     Geo.  M.  Foote,  Mayor;  N.  D.  Goodwin,  Cl'k. 

This  city  Is  In  Harrison  County.     Incorporated  1898. 
LOANS —  When  Due.  \      City  Hall  Bonds. 

Street  Bonds.  ..  $2,500.. 

5;^s'08  ...    $125,000 1928        Jail  Bonds. 

15,000 l6s'07      ann     $4,000 

Sewer  Extension  Bonds.  School  Bonds. 

...     $5,000 6s  '07      .    .     $18,000 

(Js  '07      ...     10,000. 1  BOND.  DEBT  Sept  18  1909  $388,000 

Water  Bonds.  i  Total  assessed  val.  1908    .   5,800,000 

8s '07      $10,000   I  (Assessment  about  H  actual  value.) 

10,000 iTaxrate  (per$l, 000)  1910 $13.00 

5s  '09     MS     50,000 Sept  7  1929 1  Population  In  1900 1,060 

HATTIESBURG.     John  Williams,  City  Treasurer. 
This  city  Is  the  county  seat  of  Forrest  County. 

""         ~  BOND.  DEBT  Oct  1909. ..$472, 500 


LOANS —                          "   When  Due 
..  '08     ...    $70,000 

Municipal  Improvement  Bonds. 
4Hs'06  M-S   \   $7,500c.Mch  6  '11-25 
1190, 500c. Mch  6  '26-45 

Street  Bonds. 
6s  '07      ...    $170, 000c 


Assessed  valuation  1908..   7,880,799 
Total  tax  rate  (per  $1,000)  '08. $11. 50 

Population   In    1900 -4,500 

Population  In  1907   (est.) 22,000 


HINDS  COUNTY.     W.   W.   Downing,   Chancery   Clerk. 

Jackson  Is  the  county  seat. 
LOANS—                               When  Due. 
4Ms        June  $39, 000c 

Court  House  and  Jail  Bonds. 

5s  Feb    $22. 500c 1927 

5s  Feb      75,000  0- 1927 

Refunding  Bonds. 
4«8         -..     $108, 000c .-1928 

INTEREST  Is  payable  In  Jackson 

JACKSON.     A.  C.  Crowder,   Mayor. 
County  seat  of  Hinds  County  and  State  Capital. 


BOND.  DEBT  Sept  24  1910  $219,500 

.Sinking  fund 18,016 

Total  assessed  val.  1909..  17, 456, 325 
(Assessment  about  65%  actual  val.) 
State  &  Co  tax(per  $1,000) '09  $22.00 

Population  In  1900 52,577 

Population  In  1910  (est.) 72,000 


LOANS 

School  Bonds 


When  Due. 


6s  ...      $7,200 

6s  ...        8,300 

68  ...       15,000 Aug    1  1917 

68'06        S.a-.  r    1,688 1911-1925 

163,000- 1926 

58  Apr    ;    1,400. ..Apr  1  '11-24 

123,000 Apr   1  1924 

5s  '10     F-A     30, 000c. --Feb   1  1930 
Building  Bonds. 

.--     $24,600 

5s  '10     F-A       9,000c. .-Feb 
5s  '10     F-A       6, 000c--. Feb 

Colored  Public  School. 
6s  Dec    $7.500-. -Dec  31  1915. 

(Subject  to  call  after  5  years.) 
School  and  Bridge  Bonds. 

«s  ...    $20,000 1919 

Street  Bonds. 

5s  ...     $97,000 -. 

5s  ...       50,000 

5s  '10     F-A     98, 000c. ..Feb    1  1930 


1930 
1930 


Municipal  Building  &  Improve't. 
53  '07     June  $50,000 June  1  1927 

Sewerage  Bonds. 
5s  Apr    l$5,000. .. Apr  1  '11-18 

190,500 Apr   1  1919 

(Subject  to  call  after  1904.) 
5s  '10     F-A     10, 000c. -.Feb    1  1930 

Street  Imp.  and   Bridge  Bonds. 

5s  -..       $9,100 

58  June/    1,300. .June   1*11-23 

113,000 Feb   1  1923 

6s  ...       29,700 

Water  Bonds. 
6s  --.  $145,000-. 

5s  '10     F-A      95,000c. ..Feb    1  1930 
5s  '08      F-A      196,000. .. Aug  1  1928 

Sewer  and  Bridge  Bonds 
5s  '10  F-A  $5, 000c. --Feb  1  1930 
BOND.  DEBT  Sept  19  '10  $1 ,110,300 
Assessed  valuation  1909. .11 ,067,153 
(Assessment  about  H  actual  value.) 
Tax  rate  (per  $1,000)  1909  ...$16.50 
Population  In  1900 7,81'' 


5s  '10  F-A  5,000c. -.Feb  1  1930' Population  In  1910  (Census)  .- -21 ,262 
INTEREST  on  all  except  seweraere  and  water-works  bonds  payable  at 
Jackson,  Miss.;  sewerage  bonds  at  Chase  Nat.  Bank,  N.  Y.;  water-works 
bonds  at  Hanover  Nat.  Bank,  N.  Y.,  and  water  bonds  due  Aug.  1  1928  at 
Nat.  Park  Bank,  N.  Y. 

JONES  COUNTY.     J.  T.  Mapp,  Treasurer  (P.  O.  Laurel). 

ElllsvUIe  Is  the  county  seat. 
LOANS—  When  Due.iBOND.  DEBT  Oct  1  1909. .$145  000 

Court  House  Bonds.  I  Assessed  valuation  1909-.  8,579,207 
'^  ."I  i''  5120, 000c.  Jan  1  '13-'32iState&Co.tax(per  $1,000) '08.  $15.00 
^^T^T^^i'i^   25,000. -Jan   1    '33-'37  |  Population  In  1900 17,846 

INTEREST  Is  payable  at  the  National  Bank  of  Commerce  ot  New  York 
City  and  the  Guaranty  Trust  Co.,  New  York  City. 


This  city  is  In  Jones  County.     All 
LOANS —  When  Due. 

Water  Bonds. 
5s  ...     $60,500... 

School  Bonds. 
5s  ...     $93,200 

Sewer   Bonds. 
5s  --.     $19,500 

LEFLORE  COUNTY.     C.  W 

Greenwood  Is  the  county  seat. 
LOANS —  When  Due. 

Bridge  Bonds  (Tax-exempt). 
5s  g '07  A-O   $60, 000c... Oct    7  1932 
5s  '10     J-J       40,000 Jan    3  1940 

Road  Bonds  (Tax-exempt.) 
5SB"07  A-O  $40.000c..-Oct    7  1932 

Court   House   Bonds. 
4s  '04     J-D    $100,000c..Dec    5  1929 

INTEREST  on  bridge  bonds  of  19 
of  Greenwood  In  Greenwood. 


bonds  are  tax-exempt. 
Street    Bonds. 
[6s  ...     $10,000 

I  BOND.  DEBT  May  16  '10.  $183,100 
Assessed  valuation  1909..  .2,993,488 
Tax  rate  (per  $1,000)  1909.. .$17. 00 
Population  In  1900 3,19* 

Crockett,  Chancery  Clerk. 

BOND.  DEBT  Sept  17  1910  $240,000 

Sinking   fund 15,000 

Assessed  valuation  In  1910  8,248,695 
(Assessment  about  K  actual  value.) 
State  &  Co.  tax(per  $1 ,000)  '10$23.30 
Population  In  1900 23,834 


10  Is  payable  at  First  National  Bank 


MERIDIAN.      H.  C.  Smith,  Treasurer;  C.  W.  O'Leary,  Clk. 
JThlsJs  the  county  seat  of  Lauderdale  County.     Incorporated  Jan.  10  1860 
When  Due.  |       Street  Paving  Certificates. 


LOANS- 

Stieet  Bonds. 


6s  '96      A-O   $30,000c 1926 

6s  '98      F-A      20,000c 1928 

6s  '96      A-O        9,000c 1916 

6s  '97      A-O     50,000c 1917 

4Ks'05  F-A     44,000 Feb   1  1935 

5s  '09      J-D      50,000 Dec    1  1939 

50.000 

Funding  Bonds. 

4Jds'99  M-N  $57, 000c 1911-1930 

(Due  $3,000  yearly.) 
4Hs'05  F-A  $25,000c.--Feb    1  1935 

Water  Bonds. 

5s '08     J-J     $50, 000c. -.Jan    11928 

f   20, 000c. July  1   '19-'20 

4Hs'09  J-J  i    8O,00Oc.July  1   '22-'29 

il50, 000c. July  1  •30-'39 

Sewer  Bonds. 
6s  '94      May  $92  000c... May  1  1924 
4HR'05  F-A     35, 000c... Feb    1  1935 
5s  '11      ...     •10,000c-.. Jan    1  1941 

•Exempt  from  taxation. 

MISSISSIPPI  LEVEE  DIST. 

LOANS —  When  Due. 

Levee  Construction. 
6s  J-J     $500, 000c. -Jan     1  1931 

(Subject  to  call  after  Apr  1  1911.) 
6s  J-J     $200,000c--May   1  1924 

5s  M-N  1,000, OOOc-May  2  1944 

The  valuation  given  above  Is  on  property  belilnd  public  levee  and  does  not 
Include  anything  In  front  on  river  side.     Bonds  are  tax-exempt. 

TAX  RATE  for  1910. — Cotton  tax,  $1  00  per  bale  on  cotton;  levee  tax 
$10  per  $1 ,000;  land  tax,  5  cents  per  acre. 

INTEREST  Is  payable  at  the  office  of  the  Treasurer. 

NATCHEZ.     P.  W.  Mulvihill,  Trcas.;  Geo.  T.  Eisele,  Clerk. 
Natchez  Is  the  county  seat  of  Adams  County. 


..$207,000 

School    House    Bonds. 
68  '94      May  $15,000c...May  1  1914 
4Hs'02  A-O     31. 000c. ..Apr    1  192* 
(Subject  to  call  $5,000  each  5  years.) 

4Hs'07  J-J       35,000c 1937 

(Subject   to  call   after   1922.) 

...       27,000 

•Drainage  Bonds. 
5s  '10      A-O   $50,000c..-Oct    1  1940 

•Park   Bonds, 
5s  '11      -..     $15,000c---Jan    1  1941 

•Fire  Department  Bonds. 
5s  '11  .-.  $15. 000c. --Jan  1  1941 
TOT. BD. DEBT  Sep  22'10$1 ,076,374 
Total  assessed  val.  1909.-11,813,035 
(Assessment  abt  6"i  %  actual  value.) 
City  tax  rate  (per  $1,000)  '0i).$16.00 

Population  In  1900 14,050 

Population  in  lit 09 30,000 

INT.  payable  In  New  York  City. 

F.  M.  Scott,  Sec.  and  Treas. 

Refunding  Bonds. 

4Hs'09  MS  $450, 000... Sept  1  1934 
(Subject  to  call  after  Sept  1  1919.) 
BOND.  DEBT  Sept  1910-$2, 150,000 
Assessed  valuation  1909  21,760,685 
(Assessment  Is  H  actual  value.) 


LOANS—  When  Due. 

City  Improvement  Bonds. 

6s  Jan      $6,500 In  20  years 

(Subject  to  call  alter  5  years.) 

School  Bonds. 

5s  July  $25.000 July  1  1931 

(Subject  to  call  by  lot  after  1906.) 

N.  O.  &   N.  W.  RR.  Bonds. 
6s  May  $320,000. ...May  1  1920 

Refunding    Bonds. 
5s  '09     Sept  $47, 500c. 

PERRY  COUNTY 


Water  Works  and  Sewer  Bonds. 
5s  May  $135, 000.. May    7  192S 

(Subject  to  call  after  May  7  1908.) 
BOND.  DEBT  Feb  1  1910. -$534,000 
Assessed  valuation  1909.- .6,008,574 

(Assessment  2-3  actual  value,) 
Total  tax  (per  $1,000)   1909.. $19.(0 

Population  In  1890- 10.101 

Population  In  1900 12,210 

INT.  payable  at  City  Treasury. 


Sept  15  1929 

J,  E.  Johnson,  Treasurer. 

New  Augusta  Is  the  county  seat.     A  portion  of  this  county   has    been 
taken  to  form  Forrest  County,  the  latter  to  pay  2-3  ot  the  debt  of  Perry 
County  existing  at  the  time  of  separation. 
LOANS—  When  Due.  |  BOND.  DEBT  Nov  19  1909  $115,000 

Highway  Bonds  Assessed  valuation  1  i09 4,821,627 

5s  '09     Mch  $30,000 Mch  1  1929  |  State&Co.tax(per   $1,000)'08-$15.00 

(Subject  to  call  after  Mch.  1   1914.)  I 

SUNFLOWER  COUNTY.    A.  P.  Stubbleficld,  Chancery  Clk. 

County  seat  Is  Indlanola.      All  '  onds  are  tax  exempt. 
LOANS—  IVften  £)ue.  IBOND.  DEBT  Sept  1909- .$210,000 


1926 
1923 


Refunding  Bonds. 
5s  J-J     $70.000c...July  1 

53  J-J        20.000c.--July  1 

Brigde  Bonds. 
5s '07      A-O  $40,000 Oct    11932 

Bridge  and  Refunding  Bonds. 
4Hs'06  J-J     $30,000c..-July  1  1931 

Road  and  Bridge  Bonds. 
4Hs'09  ---    $50,000c---Sept  1  1929 

TALLAHATCHIE  COUNTY. 

Charleston  Is  the  county  seat. 
LOANS —  When  Due. 

Court-House  and  Bridge  Bonds 

.--     $35,000 

Road  and  Bridge  Bonds. 

5s  '09      --.     $30,000 1929 

6s  '10      M-S      50,000 Sept  11935 

(Subject  to  call  after  Sept   1    1920) 


Total  assessed  val.  1909-.  .5,545,859 
(Assessment  about  H  actual  value.) 
County  tax  rate(per$l,000)  '08$10.00 

Population  In  1890 5,464 

Population  In  1909  (est.) 20,000 

INTEREST  payable  at  First  Nat. 
Bank,  Chicago. 


J.  W.  Helms,  Treasurer. 


Court-House  Bonds 

...     $10,000 

BOND.  DEBT  Oct  1910. ..$140,000 
Total  assessed  val.  1909 ...5, 943, 247 
(Assessment  about  2-3  actual  value) 
State  &  Co.  tax  (per  $1 ,000)  '09$16.00 

Population  In  1900 19,600 

IPopulatlon  In  1910  (est.) 25,000 

INTEREST  on  $35,000  bonds  Is  payable  at  Hanover  Nat.  Bank,  N.  Y. 
City;  on  $30,000  Issue  at  Ulen,  Sutherlln  &  Co.,  Chicago,  HI.,  and  on  road 
and  bridge  bonds  of  1900  at  Bank  of  Comm.  &  Tr.  Co.,  Memphis,  Tenn. 

TALLAHATCHIE  DRAINAGE  DIST .     Oscar  Carr ,  Secy . 

This  district  (P.  O.  Clarksdale)  Is  In  Coahoma  County. 
LOANS—  When  Due. 

Drainage    Bonds. 
6s  '09      J-J     $500,000. ..July  1  1939 
(Subject  to  call  after  July  1   1919.) 

VICKSBURG.     H.  J.  Trowbridge,  Clerk. 

VIcksburg  Is  the  county  seat  of  Warren  County. 

By  the  provisions  of  Its  charter  the  city  Is  obliged  to  levy  a  tax  to  m'iet 
the  Interest  on  Its  bonds  and  to  apply  any  surplus  of  the  sum  so  raised 
after  payment  of  Interest  to  purchase  of  bonds  at  or  below  par. 


LOANS —  When  Due. 

Compromise  Bonds. 

5s  F-A    $;il'i).3()0c ...1928 

(Redeem  lUie  $10  000  yearly .) 
City  Hall 

4HS         FA    $43. 000c 1942 

(Subject  to  call  after  19121 
Funding  Bonds. 
4Hs'06  May  ($15. 000c. May   1  'll-l-.^ 
1    96.000,-. .May   I    l!)2fi 
INTEREST  on  fu!idi>ig.  sewer  and  clty'-liail  bonds  Is  payable  at  Am.  Ex- 
change Nat.  Bank.  N.  Y.  City;  other  bonds  at  VIcksburg.     All  coupons  are 
tax-receivable.      Bonds  are  tax-exempt. 

WARREN  COUNTY.     J    D.  Laughlin,  Chancery  Clerk. 

VIcksburg   Is   the   county   seat. 
LOANS —  When  Due.  |       School  Bonds. 


L.  .N.  O.  &  T.  RR.  Bond  Interest. 
5s  FA   $IOO.llOOc 1916 

Sewr  Bonds. 
4sH'08  Dec  I  $9, 000c. Dec  1  1911-27 
l215.,'5nOc-.Dec  1  1928 
BOND.  DEBT  Apr  1910--  $806,300 
Total  assessed  val.  1909.-10,000,000 
(Assessment  about  65%  act.  value.) 
Total  tax  ratefper$l  .000)  '09-$20.00 
Population  In  1900  (Census)  _.  14,834 


Road  and  Bridge  Bonds 

5s  '08      Nov  $12,500 Nov  5  1928 

(Subject  to  call  after  Nov.  5  1913.) 

5s  '08      ...       $5,800 1928 

(Subject  to  call  1913.) 

5s  '08      ...         4,600 1928 

(Subject  to  call  1913.) 


3s  ...  $300 .- 

Street  Bonds 
5s  '09      F-A  $16, 500c. .-Feb    2  1929 
(.Subject  to  call  after  Feb.  2   1914.) 
.5s  '09     Apr      $7,000c---Apr    5  1929 
(Subject  to  call  after  April  5  1914.) 
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LOANS —  When  Due. 

Bridge  Bonds. 

58  '03     Nov  S2,500c Nov  1  192J 

(Subject  to  call  after  Nov.  1  lfl08.) 
5s  '06      Oct    $6, 500c Oct    2  1926 

(Subject  to  call  after  Oct  2  1911.) 
58  '06      Sept  $6, 600c- -.Sept     4  1926 

68 '08      ...     11.000 

(Subject  to  call  after  Sept  4  1911). 
5s  '08  J-D  $14,500c.--Dec  7  1928 
(Subject  to  call  after  Dec  7   1913.) 

Jail  Building  Bonds  {Tax-exempt.) 
58 '06  June  $50, OOOc-.  June  6  1929 
(Subject  to  call  after  June  6  1911.) 

WASHINGTON  COUNTY.     W.  W.  Miller,  Clerk. 
County  seat  Is  Greenville.     Bonds  are  tax  exempt 


Street  Bonds. 

5s  '09     Nov     56.500 Nov  3  1929 

(Subject  to  call  after  Nov  3  1914.) 

5s  '10      ---       $2,700 1930 

(Subject  to  call  1915.) 
BOND.  DEBT  May  18 '10  $147,000 
Total  assessed  val.  1909.-11.272.366 
(Assessment  about  M  actual  value.) 
State&Co.tax(per  $1,000)  '09. $17. 50 
Population  In  1900 40,912 

INTEREST  payable  In  Vlcksbursr- 


LOANS —  When  Due. 

Court  House  Bonds. 
7s  e        Feb   $100.000 June  1  '11 

Railroad  Bonds. 
69  e         Feb    $100,000-..Mcll  6  1915 

Road  and  Bridge  Bonds. 
5«  '08     J-D    $100.000-. -Dec   1  1933 


BOND.JDEBTSept  1910-__$300.000 
Total  assessed  val.  1010-.10,600,000 
(Assessment  about  '+  actual  value.) 
State  &  Co.tax(per$l,000)  '10. $12. 00 
Levee  tax  (per  $1,000)  1910..   10.00 

Population  In  1890 40.414 

Population  In  1900 49,216 


INTEREST  on  the  railroad  and  road  and  bridge  bonds  Is  payable  In 
Now  York;  on  other  bonds  at  Greenville. 

WEST  POINT.     J.  L.  Young,  Clerk. 
This  city  Is  In  Clay  County.     Charter  received  1872. 


LOA.NS—  When  Due. 

School  Building  Bonds. 

5s  '06      M-N  $30,000 Nov  1  1936 

BOND.  DEBT  Apr  1910-.  $179,500 
Assessed  valuation  1909 1.970,000 

YAZOO  CITY.      W.  F.  Cummins  Jr.,  Clerk 
This  city  Is  the  county  seat  of  Yazoo  County 


(Assessment  about  3-5  actual  value.) 
Total  tax  rate  (per  $1.000) '09. $15. 00 

Population  In  1900-.- .-3,193 

Population  In  1907  (est.) 6,000 


LOANS —  When  Due. 

Electric  Street  Railway  Bonds. 

5s  '06     Junef$l,500c.June   11  '11-25 

148. 100c. -June  11   1926 

City  Hall  Bonds. 

58  '06     Sept /$1.500-Sept    10 '11-25 

I23,100---Sept  10  1926 

Negro  School   Bonds. 

S«  '08      July  )$l,S00c-July  15  '11-28 

1  13.000c---July   15  '29 


-_S  --.     $171,500 

-.S  ---       99,600- --- 

School  Bonds 
_-S  _--     $23,500- - 

BOND.  DEBT  May  1909---$384,200 
Total  assessed  val.  1908-.  4.404.096 
(Assessment  about  '4  actual  value.) 
Total  Ux(pcr  $1,000)  1908  -..$17.00 

Population  In  1900 4,944 

INTEREST  paya^oie    In  Yazoo  City. 


TAZOO-MISSISSIPPI   DELTA    LEVEE   DISTRICT.     Guy 

P.  Clark,  Secretary  and  Treasurer.     P.  O.  Clarksdale. 
LOANS —  When  Due.        l^evee  Bonds  (Tax-exempt). 

Levee  Bonds  (.Tax-exempt) . 


68  J-J  $.500,000^- -July  1  1947 

(Subject  to  call  July  1  1917.) 

4i  J-J  $250, OOOc--. July  1  1933 

(Subject  to  call  July  1  1918.) 

48  J-J  $500,000C---Jan   1    1955 

(Subject  to  caU  Jan.  1  1930.) 


48  J-J  $224,000c--.July  1  1952 

(Subject  to  call  July  1   1922.) 

Refunding  Bonds  (Tax  exempt). 

4Hs'09  J-J  $325, OOOc. -.July  1  1949 

BOND.  DEBT  Sept  15  '10-1,799,000 

Other  Obligations 200,000 

Cash  on  hand 63,000 

Total  assessed  val.  1910-.23,424,061 
I  (Assessment  about  i4  actual  value.) 
IRTEREST  payable  In  New  York  City. 


ADDITIONAL 

Bonded 
Debt. 
$ 
Aokerman  (T) .  Choctaw  County  47.500 

Alcorn  County 33 ,000 

BelzonI,  Washington  County-.  65,700 
Brookhaven  (C).  Lincoln  Co.. 10.1. 000 

Canton  (C)  Madison  County 100.000 

OntrevlUe.  Wilkinson  County.  28.400 
Charleston  Separate  Sch.  DIst-.  25,000 
Charleston  (T) .  TaUahatchle  Co.  40.000 

CJhlckasaw    County 85,000 

Clay  County 37.000 

Cleveland,  Bolivar  County 37,000 

Coahoma  County 230.000 

Columbia  (C)  Marlon  County. .   80,000 

Corinth  (C) .  Alcorn  County 124,100 

Forrest  County 60.000 

Franklin  County 35.000 

Gloster.  Amite  County 30.400 

Greene    County 140.000 

(Grenada.   Grenada  County 105.000 

Hazlehurst.  Copiah  County 90,000 

Holly  Springs  (C).  Marshall  Co.  81,000 
Houston  (T.).  Chickasaw  Co..  39.700 
Indlanola  (T.).  Sunflower  Co..  45.400 

Jackson  County 29.000 

Jasper  County 30,000 

Jefferson  County 40.000 

Jefferson  Davis  County -  40.000 

Lamar  County 58.000 

lAuderdale  (bounty 90.000 

Lee  County 54.000 

McComb  (C).  Holmes  County.  99.900 
Macon  (C).  Noxubee  County..  72.400 

Madison  County 67.000 

Magnolia,  Pike  County 49.500 

New  Albany  (C),  Union  Co...  41.800 
Newton  (C),  Newton  County..  58.500 

Noxubee  County 38,o00 

Osyka.  Pike  County. 30,000 

Oxford  (T.).  Lafayette  County-123. 000 

Panola  County 50,000 

Pontotoc  (C).  Pontotoc  Co 41,000 

Port  Gibson  (C.) .  Claiborne  Co.  42.300 

§'ultm.in  County 90.000 
enatobia  (T.) ,  Tate  County 35,500 

ShawCl.)  Bolivar  County 27.000 

Shelby  (T).  Bolivar  County 34.700 

StarkvlUe  (T.) ,  Oktibbeha  Co..   74.000 

Summit  (T.).  Pike  County 37.000 

Tunica    County. 150,000 

Union  County-.- 75.000 

Water  Valley  (C.) 90.000 

Winona    (C.) 75,000 


STATEMENTS.jra     ^ 
Floating       Assessed  Tax  Per  Popu- 

Debt.     Valualion.  $1,000.    laHon 
$  $  $  1900. 

464,000   25.00     

e4.080.321     -- - 

e685.000  08.OO 


1.651.338   13.00 
432.000   12.00 

293.048     

6731,060     

e4.875.000cl5.50 

c450,000     

C450,000     

e4  .724 .3 1661 0.00 

l,01l.566all.00 

1.000   Cl.967.r>50a30.00 
65,000  67,309.563  C12.50 

62.752,672     

825.000     9.00 


None 


None 
None 


263 
2.678 
3.404 
5.931 

"'480 
19.892 


20.203 

507 

3,661 

iy.678 
1.661 


61.517 

2,500   (71,321 
854 


15,000 


593 
992 

None  (76.000 

e3.587 

None  63.122 
--  .  3.548 
None  e4.H99 
Nonc(7l4.851. 
None   65.886 

1.764 

1,037 

None    65.408 


.977al6.00 

.707012.50 

.846al4.00 

.395   15.00 

.712  a9.00 

,000 

,076 

.594 

850 


1,500 


(7781 
955 
1.000 
5.257 

6434 


None 

None 
15.000   61.200 

66.308 

6403 

None    61,302 

61,800, 
6745 

590 

6430 

3.000   (71.121 
700 


None 


4.50 
10.00 

8.50 
73i)cl8  00 
075  ell. 50 
.610613.50 
,251  11.75 
,798al7.50 
,625cl3.50 
,234014.00 
,000  0.900 
,000012.50 
007C15.00 

,2H!)      

.000029.00 
756  C14.00 
,788013.00 
,093ol2.00 

.000      

,000al3.50 
.000    10.00 

.000     

336  14.00 
.000014.00 


2.586 

1.579 

2,815 

677 

630 

16.513 

15,394 

21,202 


38,150 

21.936 

4.477 

32".493 

l",633 

537 

30.846 

"V.825 
29.027 

"2.113 

'V,i56 
422 

"r.986 
1,499 


6S.501.726cl2.50   16.522 

8.000  *1 ,135.025018.50   3,813 
1,100.000  15.50   2,455 


(O  city.  (T)  Town,  o  Total  tax.  6  County  tax.  c  State  &  county 
t»x.  d  City  tax.  e  1909  values,  f  1908  values,  a  1910  values,  t  This 
c«Ters  merely  a  recent  Issue  of  bonds:  we  are  not  Informed  as  to  what  Is  total 
d»bt.  touted 

State  of  Louisiana. 

ITS 

DEBT,  RESOURCES,  ETC. 
Organized  as  a  Territory  (Act  Mch.  26  1804a). _Oct.  1  1804 

Admitted  as  a  State  (Act  Feb.  20  1811) April  30  1812 

Total  area  of  State  (square  miles) 48,720 

State  Capital Baton  Rouge 

Gov.   (term  exp.  .3d  Mon.  May  1912) Jared  Y.  Sanders 

Sec.  of  State  (term  exp.  3d  Mon.  May  1912). .John  T.  Michel 

Treasurer  (term  exp.  3d  Mon.  May  1912) O.  B.  Steele 

Aud.of  Public  Accts.  (term  exp.  May  1912)_Paul  Capdeviellee 

a  Further  provision  for  the  Government  of  the  Territory,  then  known 
as  the  Territory  of  Orleans,  was  made  by  the  Act  of  March  2  1805.  the 
duratton.of  the  Act  of  March  26  1804  having  orlglnaly  been  conQned  to  the 


period  of  one  year  from  Oct.  1  1804,  "and  to  the  end  of  the  next  session  of 
Coneress  which  may  happen  thereafter." 

LEGISLATURE  meets  biennially  in  even  years  on  the  second  Monday  In 
May,  and  sessions  are  limited  to  60  days. 

HISTORY  OF  DEBT. — For  early  history  of  the  State  debt  of  Louisi- 
ana see  'State  and  City"  Supplement  of  April  1894,  pages  171  and  172. 

Debt  on  which  the  State  is  paying  interest  is  as  follows: 


LOANS—  When  Due. 

Consol.  7%  Bonds  of  '74,  Stamped 
4%. 
4s  J-J    $ll,500c...Jan    1  1914 


New  Bonds  (Act  of  1892) . 
4s  J-J  $10.995, 100c  Jan  1  1914 

Consol.  (Consti'l)   Bonds  of '80. 
4s  J-J  $101. 700c.. -Jan    1  1914 


PAR  VALUE  OF  BONDS. — The  consolidated  7s,  stamped  4%,  are  for 
$100,  $500  and  $1,000.  The  Constitutional  bonds,  for  $5,  &c.  See 
"Chronicle."  V.  68.  p.  987. 

INTEREST  Is  payable  by  Winslow,  Lanier  &  Co.,  New  York  City, 
and  bv  the  fiscal  agents  of  the  State  in  New  Orleans. 

FISCAL  AGENTS. — The  fiscal  agents  of  the  State  are  the  New  Orleans 
National  Bank,  the  Hlbernla  Bank  &  Trust  Co.  and  the  Whitney-Central 
National  Bank,  all  of  New  Orleans.  Also  the  Bank  of  Assumption,  Na- 
poleonvIUe.  La.;  State  National  Bank  of  New  Iberia.  La  ;  First  National 
Bank  of  Shreveport,  La.;  Commercial  National  Bank.  Shreveport.  La.; 
Central  Savings  Bank  &  Trust  Co..  Monroe.  La.;  Ruston  State  Bank, 
Ruston,  La.;  the  Bank  of  Baton  Rouge,  Baton  Rouge,  La.;  Louisiana  State 
Bank,  Baton  Rouge,  La.;  Rapides  Bank,  Alexandria,  La.,  and  the  Cal- 
casieu National  Bank,  Lake  Charles,  La. 

TOTAL    DEBT. — The    subjoined    statement    show's    Louisiana's    total 
bonded  debt  on  May  1  1910. 
Total  bonded  debt  bearing  interest - -$11 ,108,300 

Floating  Debt — 
Baby  bonds  (3s)  and  certificates    (Act  of  1880),  exclusive  of 

coupons    910,727 

Floating  debt,  warrant  and  interest  account 218.754 

In  September  1889  It  was  discovered  that  a  number  of  bonds  had  been 
fraudulently  Issued.  Part  of  these  were  subsequently  recovered,  but  $308,- 
500  consols  so  Issued  ($303,500  being  consols  of  1874  and  $5,000  Constitu- 
tional bonds)  are  still  outstanding.  The  State  considers  them  "null  and 
void,"  and  they  are  therefore  not  included  in  the  amount  outstanding  above. 
There  are  also  $421,935  (estimated)  fraudulently  Issued  baby  bonds  out- 
standing. 

There  are,  moreover,  old  bonds  not  recognized,  and  hence  not  fundable, 
amounting  to  $3,953,000.  These  include  New  Orleans  Mobile  &  Texas  8% 
bonds,  endorsed.  $875,000;  8%  State  bonds  issued  to  said  road,  $2,500,000; 
8%  bonds  Lssued  to  the  N.  O.  Mobile  &  Chattanooga  RR.,  $70,000;  7.30% 
bonds  Issued  to  the  Mississippi  &  Mexican  Gulf  Ship  Canal  Co..  $260.000. &c. 

The  baby  bonds  In  the  table  above  were  due  In  1886.  They  were  issued 
to  fund  certain  obligations  of  charitable  institutions,  and  only  the  unpaid 
taxes  due  the  State  prior  to  1879  were  pledged  for  their  payment.  A  portion 
of  this  revenue,  however,  was  diverted  and  an  Act  was  passed  In  1894  pro- 
viding that  in  the  discretion  of  the  Board  of  Liquidation  any  surplus  to 
the  credit  of  the  general  fund  might  be  used  in  retiring  these  bonds  at  not 
more  than  50  cents  on  the  dollar  of  their  face  value,  including  any  and  all 
overdue  Interest.  See  "Chronicle."  V.  68,  p.  987.  There  has  been  no  liti- 
gation on  the  matter  since  the  Act  of  1894,  under  which  holders  of  $364,295 
bonds  have  disposed  of  same  to  the  State  at  an  average  price  of  41.25  cents 
on  tlie  dollar.  In  recent  years  the  State  has  not  offered  to  make  any  fur- 
ther purchases  of  these  bonds.  V.  80.  p.  1382.  See  V.  90,  p.  1376.  for 
proposed  plan  to  refund  these  bonds. 

ASSESSED  VALUATION. — The  assessed  valuation  Is  estimated  at 
about  60%  of  the  actual  value.  The  State  tax  (per  $1,000)  for  1909  was 
$5.00: 

Total  A ssessed  I                     Total  A ssessed 
Years.             Valuation.    \  Years.  Valuation. 

1910 $521,303,621  11904 $351,018,941 


1909 518,132,175 

1908 523.800,478 

1907 507,190,230 

1906- 459,271.2701  1900 

1905 396.821.15711899 


1903 336.118,348 

1902 315,583,468 

1901 301,215,222 

276.659.407 
267,723.572 


Total  A  ssessed 
Years.  Valuation. 

1895 $249,621,419 

1890 234.350.791 

1885 212.725,564 

1880 177,096,459 

1870 253.371,890 

1860 435,787,265 


CONSTITUTIONAL  AMENDMENTS. — At  the  November  1906  election 
eleven  amendments  to  the  State  Con.stltutlon  were  voted.  Two  of  the 
amendments  relate  to  the  Issuance  of  $8,000,000  sewer  and  $200,000  school 
teachers'  salary  bonds  by  the  city  of  New  Orleans.  See  V.  83.  p.  1306. 
On  Nov.  3  1908  ten  amendments  to  the  constitution  were  adopted.  Im- 
portant among  them  was  the  one  authorizing  the  city  of  New  Orleans  to  Issue 
the  $2,000,000  5%  tax-exempt  Public  Belt  Railroad  bonds  (V.  87.  p.  415) 
and  the  one  authorizing  $3,500,000  5%  Port  of  New  Orleans  bonds.  See 
Port  of  New  Orleans.  Another  amendment  alters  the  provisions  set 
forth  in  an  Act  passed  in  1906  which  authorized  New  Orleans  to  Issue 
the  $8,000,000  4  %  public-improvement  bonds  mentioned  in  V.  83.  p.  1306, 
so  as  to  allow  the  purchaser  of  these  bonds  when  Issued,  a  commission 
or  deduction  not  to  exceed  6  %.  See  City  of  New  Orleans.  One  other 
amendment,  which  is  to  Article  281  of  the  Constitution,  prescribes  the 
manner  in  wliich  municipal  corporations,  parishes  and  drainage  districts 
may  Issue  bonds.  Still  another  amendment  provides  for  the  exemption 
from  taxation,  under  prescribed  conditions,  of  loans  made  upon  mortgauea 
of  real  estate  and  the  notes  evidencing  such  loans,  and  loans  made  by  life 
ln.surance  companies.     V.  87,  p.  1434. 

Fifteen  amendments  to  the  constitution  were  favorably  voted  at  the 
Nov.  8  1910  election.  V.  91,  p.  1342.  One  of  these  amendments  author- 
izes the  Issuance  of  $6,500,000  4%  bonds  by  the  World's  Panama  Exposi- 
tion Co.  In  a  further  amendment  provision  Is  made  for  aid  ng  the  aforesaid 
company  to  locate  and  build  at  or  near  the  City  of  New  Orleans  an  expo- 
sition in  celebration  of  the  Panama  Canal  and  for  levying  an  annual  tax 
for  this  purpose  of  U  of  1  mill  on  the  dollar  In  the  Parish  of  New  Orleans, 
and  'i;-ot  1  mill  on  the  dollar  in  all  parishes  in  the  State,  beginning  with  the 
year  1911  and  until  the  sum  of  $4,000,000  shall  have  been  collected.  Anoth- 
er authorizes  the  State  to  Issue  $11,108,300  4%  refunding  bonds.  For  de- 
scription of  amendments  sec  V    91,  p.  1274. 

DEBT  LIMITATIONS.  STATE  AND  MUNICIPAL. — For  debt  limita- 
tions under  the  Constitution  adopted  May  12  1898  see  editorial  columns  of 
the  "State  and  Citv"  Supplement  for  October  1898.  The  limitation  for 
municipalities  Is  10%  upon  the  assessed  value  of  the  property  of  the  munici- 
pal corporation,  parish  or  drainage  district. 

FIXING  THE  SITUS  FOR  TAXATION  OF  MORTQAQES  AT  THE 
DOMICILE  OF  HOLDER. — The  Legislature  passed  an  Act  In  1908  which 
was  approved  July  3  1908,  whereby  It  Is  sought  to  prevent  double  taxation 
by  making  mortgage  paper  and  other  evidence  of  Indebtedness  taxable 
only  at  the  situs  of  the  owner  and  holder  thereof.     V.  87,  p.  1110. 

POPULATION. — 

1860 -708.0021 

1850 517.762 

1840 352.411 


11830  -.- 215.739 

1820 152,923 

1810  - 76.556 


1900   - 1,381,625 

18i)0 --1,118.587 

1880 939,946 

1870   --- 726,915 

The  proportion  of  the  colored  population  was  50.32%  In  1890.  against 
51.46%  In  1880  and  47.2%  In  1900.  In  number  blacKs  were  650,804  In 
1900.  562.893  In  1890,  483,655  In  1880,  364.210  In  1870,  350,373  In  1860, 
262,271  In  1850.  

CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  LOUISIANA. 
ATCHAFALAYA     BASIN     LEVEE     DISTRICT.     A.     V. 

Dubroca,  Secretary;  Port  Allen,  Post  Office. 

This  district  is  composed  of  the  parishes  and  parts  of  parishes  as  follows; 
Ascension,  Assumption,   Iberia.   Iberville.  Lafourche.  Polnte  Coupee,  St. 
Mary.  Terrebonne  and  West  Baton  Rouge.     Bonds  are  tax  exempt. 
LOANS—  When  Due.\  BOND.  DEBT  Apr  1  1910- .$850,000 

Refund.  Construction  Bonds.  [Total  assessed  val.  1909.  .24.659. 903 

5s  '99      M-S$850.000 Sept  1  1949  1  (Assessment  about  3-5  actual  value.) 

(Subject  to  call  after  1939.)  |Tax  rate  per  acre  1909 2H  cents 

In  addition  to  the  levee  taxes  the  District  receives  annually  $66,279.81 
from  the  acreage  tax  of  2  H  cents  per  acre. 

INTEREST  pa.vable  at  New  Orleans  National  Bank,  New  Orleans. 

BATON  ROUGE.     Fred.  Perkin.s,  Auditor. 

Capital  of  State  and  parish  seat  of  East  Baton  Rouge  Parish.  Inc.  ISljS 


LOA.NS —  "     When  Due 

Permanent  Improv't  Bonds. 

4s  '05     J-J  $226,000c July  1  1945 

(Subject  to  call  after  July   1   1915.) 
4s  '99      J-J     $31, OOOc. --Jan    1  19391 
BOND.  DEBT  Oct  1  1910--$257.000| 
Floatlngdebt 15.9o8| 


SInklngfund- $2,270 

Assessed  valuation  19 10. -.4. 900,000 
(Assessment  abt.  60%  actual  value.) 
Total  tax  ratc(per  $1 .000)'10.$12.00 

Population  In  1900 11,269 

INT.  Is  payable  In  New  Orleans. 


Nov.,  19 10.  J 


ARKANSAS-DEBT  OF  STATE. 
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BOSSIER  LEVEE  DISTRICT. 

This  district  Is  composed  of  part  of  Bossier  Parish. 


BOND.  DHBTAprl  1910. -$312  ,600 

I'otiU  asscs.-sfd  Viil.    !!»()/ 1.714, 708 

Levee  tax  (per  $1,000)  1907. -$10.00 
Population  la  1904  (est.)-..        5.000 
INTEREST  payable  at  New  Orleans 
National  Bank.  New  Orleans. 

S.  N.  Kerley,  ISecretary. 
composed  of  part  of  the  Parish  of 


LOANS —  wnen  Due. 

€l  '92      M-N  $199,900C..Nov   1   1922 

(Subject  to  call  after  Nov.  1  1912.) 
5»    04      A-O  $50,000c._-Oct    1   1954 

(Subject  to  call  after  Oct.  1  1944.) 
58  '08      M-N  $62,700 I 

OADDO  LEVEE  DISTRICT. 

This  district   (P.   O.   Shreveport)   Is 
Caddo.     All  bonds  are  tax-exempt. 
LOANS —  wnen  Due. 

6s  '92      J-D    $199,800c_-Dec    1  1922 

(Subject  to  call  after  Dec.  1  1912.) 
5i  '01     J-J  $100.000c...Jan    1  1951 

(Subject  to  call  after  Jan  1  1941.) 
BOND.  DEBT  Sept  1910.  .$299,800 

INTEREST  payable  at  Hibernal  Bank  &  Trust  Co.,  New  Orleans. 

CROWLEY.     Geo.  W.  Horton,  Clerk. 

Tiii-:  fity  is  In  Acadia  Pjirlsh.      Iticorpi)r;il<'d    Dec.  7   1903 


Total  assessed  val  lllli>_.$l  ,114,630 
(Assessment  about  2-5  actual  value.) 
State  &  parish  tax  (per  M)  '10  $14.00 

(per  $1,000..  10.00 
Levee  tax  1909    ]  per  acre .05 

Iper  bale  cot'n       .50 


LOANS —  When  Due. 

Sewer   Bonds. 
5l  $44,5l6c.Dec    1  •ll-'40 

Water  Works  Bonds. 
5s  $17,646c_Dec    1  •ll-'40 

School  Bonds. 

58  $26,471C.Dec    1  'll-'40 

GEN.  BONDS  July  '09 $109,285 

PIFTH  LOUISIANA  LEVEE  DIST.     N.  H.  Lewi.s,  Sec. 

This  district  (P.  O.  Tallulah)  Is  composed  of  the  parishes  of  Concordia, 
East  Carroll,  Madison  and  Tensas.     Bonds  are  tax-exempt. 


Floating  debt ...         $3,640 

Assessed  valuation  1908. ..1,578,085 
(Assessment  about  25  %  actual  value) 
Total  tax  (per  $1,000)  1908.. .$14. 00 

Population  In  1900 4.214 

Population  In  1907  (est.) 7.000 

INTEREST  payable  In  Chicago. 


LOANS—  When  Due 

5s  "04  J-J  $69 ,000c. ..Jan  1  1954 
(Subject  to  call  after  Jan  1  1944.) 
5s  '00  J-J  $256,000c...July  1  1950 
(Subject  to  call  after  Julyl  1940.) 
3l  '02  J-J  $175.000c...Jan  1  1952 
(Subject  to  call  after  Jan  1  1942.) 


fPer  $1,000... $10. 00 

IPer  acre .05 

Per  bale  cot'n  1.00 
Per  sack  rough 

rice    .05 

Per  bush,  corn  .01 

Per  bush,  oats  .01 

Per  ton  on  hay  .15 


New  Orleans. 
W.  J.  McCune,  Sec. 


BOND.  DEBT  .Sept.  17  '10  $500,000 
Total  assessed  val,   1 1H)9      .9  108  304 

INTEREST  at  New  Orleans  National  Bank, 

LAFOURCHE  BASIN  LEVEE  DIST. 

This  district  (P.  O.  Gretna)  comprises  portions  of  the  following  parishes: 
Ascension,   Assumption,   St.   James,   St.  .John    the    Baptist,   St.   Charles, 
JeSerson,  Plaquemines  and  Lafourche. 
LOANS—  Whtn  Due.  (BOND.  DEBT  May  14  '10.  .$500,000 

Redemption.  |  Levee  tax  rate  (per  $1.000) '07     10.00 

5i  '04     J-J  $500 ,000c  Jan      1      19541      IxNTEREST  payable  at  Whltney- 

(Subject   to  call   Jan.    1    1944.)      I  Central  Nat.   Bank.  New  Orleans. 
MONROE,     D.  W.  Faulk,  Secretary  and  Treasurer. 

County  seat  of  Ouachita  Parish.     Incorporated  May  4  1871. 


Assessed  valuation  1910.. $4. 768.960 
(Assessment  about  2-5  actual  value.) 
Total  tax  (per  $1,000)   1910..    36.00 

Population  In  1900 5,428 

INT. payable  at  U.  S.  Mortgage  & 
Trust  Co..  New  York. 


LOANS—  wnen  Due. 

General   Improvement  Bonds. 
5t  J-D    $134,500c 1939 

(Various  amounts  due  yearlyj'ne  1; 
all  subject  to  call  June  1  1924.) 
BOND.  DEBT  Oct  1  1910. .$134,500 

NEW  ORLEANS.     T.  Wolfe  Jr.,  Sec'y  Board  of  Liquidation. 

New  Orleans  Is  co-extenslve  with  the  parish  of  Orleans.  It  was  Incor- 
p«rated  July  1  1852.  An  amendment  to  the  Louisiana  Constitution  author- 
lilng  the  city  to  refund  its  debt  at  a  lower  rate  of  Interest  was  adopted  In 
1892,  and  the  city  has  Issued  4%  50-year  bonds  to  the  amount  of  $10,000,- 
000,  thus  enabling  It  to  pay  all  its  maturing  loans  and  all  those  upon  which 
It  had  option.  The  amendment  provides  that  the  interest  tax  collected 
In  excess  of  requirements  shall  be  divided  between  city  schools  and  city 
Improvements.  The  new  Louisiana  constitution.  In  effect  May  12  1898, 
confirmed  these  arrangements. 

On  June  6  1 899  the  city  voted  a  special  tax  of  2  mills  for  water,  sewer  and 
drainage  purposes.  Intended  to  provide  for  an  issue  of  from  12  to  10  million 
bonds.  As  this  required  an  amendment  to  the  State  constitution,  the 
Legislature,  In  special  session,  passed  a  bill  tor  Its  submission  to  a  vote  of 
the  people  of  the  State.  At  this  election  the  amendment  was  approved 
and  $12,000,000  of  the  bonds  were  awarded  In  Dec.  1900  (V.  71,  p.  1283), 
to  be  Issued  from  time  to  time  as  the  Improvement  progressed.  The  whole 
amount  is  out.  In  Mch.  1903  the  vallidty  of  this  Act  was  tested  In  the  Civil 
District  Court  and  affirmed.  V.  76,  p.  770.  The  case  was  taken  to  the 
State  Supreme  Court  and  the  validity  of  the  Act  was  again  upheld.  V.  76, 
p.  989.  At  the  Nov.  1906  election  two  amendments  to  the  State  constitu- 
tion in  relation  to  the  City  of  New  Orleans  were  ratified  by  the  voters;  one 
of  these  authorized  the  city  to  Issue  $8,000,000  sewer  bonds  and  the  other 
$200,000  teachers'  salary  bonds.  V.  83,  p.  1306,  and  V.  87,  p.  1110, 
1434  and  1556.  $1,000,000  of  the  sewer  bonds  were  sold  on  May  21  1909 
(V.  88,  p.  1388),  and  the  balance  ($7,000,000)  were  offered  without  success 
on  Oct.  4  1910.  V.  91.  p.  1050.  Of  the  teachers'  salary  bonds,  only 
$198,000  were  Issued.  An  amendment  to  the  constitution  providing  for 
the  Issuance  of  $6,500,000  Panama  Canal  Exposition  bonds  was  accepted  by 
the  voters  on  Nov.  8  1910.  V.  91,  p.  1342.  See  amendments  under  State. 
When  Due. 


LOANS 

Constitutional  Bonds. 

4i  "92     J-J$10.000,000c&r  July  1  '42 

Floating  Debt  Bonds, 
4i  "98     A-O  $233 ,000. -.Oct  1   1948 

Street  Improvements. 
7.38 '71  F-A  $10,000 Aug  1  1911 

Gold  Bonds,  D.S.&Q.S. 
7f    72      Q-J    $117.00~0.-.July  1  1922 

Premium  Bonds. 
5f  '75     .J-J$2,913,100 As  drawn 


Sewer   Bonds 

4s   07     .T-J  $l,000,OOOc..Jan  1  1942 
(Subject  to  call  after  Jan  1  1928) 

Water  and  Sewer.      (See  above.) 

4s  '00     J-J$12,000,000-July    1    1950 

(Subject  to  call  .July  1   1942.) 

Court-House  Bonds. 

5s  '05  J&J    $750,000c.--Jan    1  1955 

Teachers'  Salary  Bonds. 
4s  '07     J-J     $198, OOOc... Jan  1  1927 
(Subject  to  call  after  Jan   1    1917.) 
INTEREST  Is  payable  at  City  Hall  by  Board  of  Liquidation  of  City  Debt 
amd  at  the  fiscal  agency  of  the  Board  in  New  Orleans  and  In  New  York  City 
by  Wlnslow,  Lanier  &  Co. 

TOTAL  DEBT —         July  1  1910.  Jan.  1  1910.  Jan.  1  1909.  Jan.  1  1908 

T»tal  bonded  debt $27,221,100  $27,324,360   $26,126,600   $21,251,960 

The  figures  of  total  debt  as  given  above  do  not  Include  the  amount  of 
accrued  interest  on  premium  bonds,  which  on  July  1  1910  was$5,097,925. 
Jsm.  1  1910  it  was  $5,203,221  and  on  Jan.  1  1909  it  was  $5,387,805. 

PREMIUM  BONDS. — The  premium  bonds  ($20  each)  receive  no  interest 
tm  drawn  by  lot  for  payment,  and  then  they  receive  principal  with  simple 
Interest  from  July  15  1875.  They  also  get  a  premium  if  they  happen  to 
draw  a  prize,  2,352  prizes  aggregating  $100,000  being  distributed  yearly 
among  the  drawn  bonds.  Prom  1892  to  1895  Inclusive  21,000  bonds 
(par  value  $420,000)  were  paid  each  year.  In  two  Installments  of  10,500 
bonds  each,  on  Jan.  15  and  July  15;  since  1895  bonds  to  the  number  of  10,000 
are  paid  semi-annually — 20,000  bonds  annually.  There  are  two  drawings 
ta  determine  the  bonds  payable  July  15  In  each  year,  and  they  take  place 
Jan.  31  and  April  15  next  preceding.  The  drawings  to  determine  the  bonds 
payable  Jan.  15  take  place  July  31  and  Oct.  15. 

•The  drawings  to  determine  which  bonds  shall  receive  prizes  (ranging  from 
$20  to  $5,000)    occur  Just  before  the  bonds  are  paid.     Drawn  premium 
bands  are  receivable  by  the  city  for  all  dues,  licenses,  taxes  and  debts  of 
a»y  description  at  their  face  value  and  Interest 
ASSESSED  VALUATION,  TAX  RATE— 
Real  Personal 

Years —  Estate.  Propcrtv. 

ItlO $162,589,560  $68,256,377 

1»09 154.604,325  66,769,037 

lt08 149,250,215  74,299,031 

1907 143,234,196  74,132.059 

1»0(> 135,395  951  69,461,826 

1905 116,182,356  54  401,018 

1902 103,882.415  43,319,569 

1890. 87,625,430  44,289,627 

1881 73  288,955  24  063,450 

POPULATION. — In  1910  (Census),  339,075;  In  1900  (Census)  was  287,- 
1»4;  In  1890  It  was  242,039;  In  1880  It  was  260,090;  In  1870  It  was  191,418. 
PORT  OF  NEW  ORLEANS. — Tlley  S.  McChesney,  Asst.  Sec.  &  Treasurer. 
Ail  the  following  bonds  are  Issued  for  the  purpose  of  constructing  wharves, 
sheds,  roadways  and  other  Improvements  necessary  for  the  shipping  facili- 
ties in  the  Port  of  New  Orleans.  All  bonds  are  exempt  from  State  and 
city  taxes. 


Total  Asses' d 

City  Tax 

Valuation. 

per$  1.000. 

$230,845,937 

$22.00 

221,373,362 

22.00 

223,549,246 

22.00 

217,366,255 

22.00 

204,857,777 

22.00 

170,553,374 

22.00 

147,201,984 

22.00 

131.915,057 

20.20 

97  352  405 

17.84 

BOND.  DEBT  July  1  '10. $3, 500,000 
Cash  In  treasury — 1,879,685 


LOANS —  When  Due. 

Port  Commission  Bonds 
5s  '08     J-J  $3 ,500,000c 

(Maturity    not    less    than    $100,000 

yearly,  beginning  July  1   1924.)  .     „   ^        ^ 

INTEREST  is  payable  at  the  State  Treasurer's  office  In  Baton  Rouge. 
Note. — The  above  bonds  were  authorized  by  Act  180  of  the  1908  Legisla- 
ture, and  were  ratified  at  an  election  held  Nov.  5  1908.  j  <£  -<*V<«' 

ORLEANS  LEVEE  DISTRICT.     Peter  E.Muntz,  Secretary. 

This  district  (P.  O.  New  Orleans)  Is  composed  of  the  Parish  of  Orleans. 
Bonds  are  tax-exempt. 


BOND.  DEBT  Apr  1  '10. $3,000,000 
Total  assessed  val.  1909.226,581,922 


L(3ANS —  When  Due. 

Improvement  and  Refunding  Bds 

5s  "09      J-J$3, 000.000c. July   1  1959. 
(Subject  to  caU  after  July  1   1929.) 

INTEREST  Is  payable  at  Whitney-Central  Nat.  Bank,  New  Orleans. 

PATTERSON. 

This  town  Is  In  St.  Mary  Parish.  ,    tt   ni 

The  bonds  below  have  been  declared  valid  by  the  Supreme  Court.  V.  91 
816 


BOND.  DEBT  Sept  18  '10--$30,000 

Assessed  valuation  1909 549,860 

Total  tax  rate  (per  $1,000)  '09. $13. 00 


LOANS —  When  Due. 

Water  Worlcs  Bonds. 

5s  '10     J-J   J'$22, OOOc. Jan  15  'll-'32 
t      8,000c--Jan    15  1933 

PLAQUEMINES  PARISH  EAST  BANK  LEVEE  DISTRICT. 

This  district  Is  composed  of  a  portion  of  Plaquemines  Parish. 
LOANS—  When  Due.  |  BOND.  DEBT  Apr  1  1910. $135,000 

5s  '02      A-O$135,000c..Oct    1     1952 1  Assessed  valuation   1908...   248.070 

(Subject  to  call  after  Oct.  1  1942.)  ILevee  tax  (per  $1,000)   1910. $10. 00 

INTEREST  payable  at  Hibernia  BaiiU  &  Trust  Co.,  New  Orleans. 

PONTCHARTRAIN  LEVEE  DIST.     Hunter  C.  Leake,  Pres. 

This  district  (P.O.  New  Orleans)  Is  composed  of  parts  of  the  following 
parishes:     Ascension,  East  Baton  Rouge,  Iberville,  Jefferson,  St. Charles, 

St.  James  and  St.  John  the  Baptist.  

LOANS—  lFfte«  Due.  I  BOND.  DEBT  Sept  1910.     $730,000 

6s  •92&'94     ($326, OOOc  Nov    1     1912  [Assessed  valuation  1909.. 10.865,610 

M-N       1    404,000c  Nov    1     1944  |  Levee  tax  (per  $1 ,000)  1909.. $10. 00 

INTEREST  Is  payable  at  the  Whitney-Central  Nat.  Bank,  New  Orleans. 

RED    RIVER    ATCHAFALAYA    AND    BAYOU    BOEUF 
LEVEE  DISTRICT.     J.  R.  Thornton,  Secretary. 

This  district  Is  composed  of  the  parishes  and  parts  of  parishes  as  follows: 
Avoyelles,  Rapides  and  St.  Landry 

LOANS—  When  Due.   BOND.  DEBT  Nov  1  1910.  $500,000 

53  '00     A-O$250,000O-.^Oct  1   1950   Assessed  valuation  1909..  .6,000,000 

(Interest  at  State  Treasury.)  Levee  tax  rate!  per  $1,000 $10.00 

5s '03     M-S$250,000c. -. Mch  1  1953       1909    j  per  acre 5  cents 

(Subject  to  call  March  1  1943.) 

INTEREST  is  payable  at  Hibernia  Bank  &  Trust  Co.,  New  Orleans. 

RED  RIVER  AND  BAYOU  DES  GLAI3ES  LEVEE  AND 
DRAINAGE  DIST.    W.  H.  Peterman,  Member  Bd.Com. 
Marksville  Is  the  Post  Office  for  this  district. 
LOANS—  When  Due.  \  BOND.  DEBT  Nov  1  1910-$300,000 

58 '04      M-N  $300,0000  Nov  15   1954  i  Total  assessed  val.  1909 500,550 

(.Subject    to   call    any   time.)         j  District  tax,  per  acre  1909 5  cents 

INTEREST  is  payable  at  Hibernia  Bank  &  Trust  Co.,  New  Orleans. 

SHREVEPORT.     C.  G.  Rives,  Comptroller. 

Shreveport  Is  the  Parish  seat  of  Caddo  Parish.     Incorporated  1838.     All 

bonds  are  tax-exempt.     This  city  Sept.  15  1910  adopted  a  commission  form 

of  government.  V.  91,  p.   810.     Of  the  $167,000  refunding  bonds  given 

below,  $133,000  weie  placed  up  to  Nov.  1  1910. 
-     -—  —         -         Total  assessed  val.  1910. $14,235,705 

(Assessment  about  33  %  actual  value) 
Total  tax  (per  $1,000)   '10. $29. 62  4- 

Populatlon  in  1900 16,013 

Population  In  1890 11,979 

Population  In  1910  (Census) --28,015 


When  Due. 


1950 


LOANS 

Refunding  Bonds. 
4s  J-J  $167 .OOOc. -Jan   1 

Improvement  Bonds. 

4s  J-J  $250,000c---Jan  1   1950 

Fair   Grounds  and    Park   Bonds. 

4s  MS  $50, OOOc. ..Mch  1  1950 
Gen.  bonded  debt  Nov  1  '10  $467,000 
Assessment  debt  (est) 50,000 


INTEREST  on  all  bonds  payable  at 
City  Comptroller's  office. 

TENSAS  BASIN  LEVEE  DIST.     H.  A.  Maugham,  Sec. 

This  district  is  composed  of  the  parishes  and  parts  of  parishes  as  follows: 
Caldwell,  Catahoula,  Franklin    Morehouse.  Ouaehlta.  Richland  and  West 

Carroll.  |  BOND.  DEBT  Apr  1910 $65,000 

LOA.NS—  When  Due.   Cash  on  hand 120,000 


5sg '06  Sept  $30.000c    1926 

(Subject  to  call   after   1916.) 

5s  '04  Jan  $35,0O0c--Jan  1  1924 
(Subject  to  call  Jan.  1  1914.) 


Assessed  valuation  1909-. 25,000.000 

(Assessment  about   H  actual  value.) 

Levee  tax  (per  $1,000)    1909.. .$5.00 

INT.  payable  at  Treasurer's  office. 

ADDITIONAL  STATEMENTS. 

Bonded  Floating   Assessed  TaxPer  Popu- 

Debt.       Debt.   Valuation.  $1,000.    lation 

$  $  $  $         1900 

Abbeville  (C), Vermilion  Parish.  36,000       3,500       /'765,610al9.00       1,539 

Alexandria  (C),  Rapides  Parish  200,000     70,(i00   e2,52'>,430al5.00       5.648 

Alexandria  School  District 45,250    3,272,000    

Amite  City  (C), Tangipahoa  Par.:r30, 000    

Bayou-Carlln    Drainage   Dlst..  36,000    637,000 

Buras  Levee  District 35,000    439.112  10.00 

DeSotoParish 35,000     /4, 193. 570     

Donaldsonville.  Ascension  Par'h  72,333     10,000        606,000  15.00 

East  Carroll  Parish 52,500 

Gueydan  Drainage  District 60,000 

Gueydan  School  District 25,000 

Jennings,  Calcasieu  Parish 85,000 

Lake  Borgne  Levee  District 100,000 

MInden,  Webster  Parish 36,000 

Mississippi  &  Lafourche  Dr.  Dls.  65.000     2.401,015 

Morgan  Clty(C) , St. Mary  Parish  2:25,000 
New  Iberia  Southern  Dr.  Dlst..  60.000 

Portage  Drainage  District z50,000 

Ruston  (C),  Lincoln  Parish 2:33,000 

Saline  Levee  and  Drainage  Dist.100,000 

Tensas  Parish 71,000 

(C)  City,     a  Total  tax.     b  Parish  tax. 
e  1909    values.     /  1910   values,     x  This   covers   merely   a    recent   Issue   of 
bonds;  we  are  not  Informed  as  to  what  is  total  debt,      g  State  and  parish  tax. 


n, 918,620 

6841,190  ao.OO 

f84.190     5.00 

3,917   /'1.150.000a21.00 

c 


25,063 

4.105 

11,373 


1,561 


, 1,800,000     3.00     - 

2.788   '.'.y.'.v.z  '.'.'.'.  '.y.'.'.z 

None   /'2.088,900&10.00      19,070 
c  10  cents  per  acre,     d  Levee  tax 


State  of  Arkansas. 

ITS 

DEBT,  RESOURCES,  ETC. 
Organized  as  a  Territory  (Act  of  March  2  1819). -July  4  1819 

Admitted  as  a  State  (Act  of  June  15  1836) June  15  1836 

Total  area  of  State  (square  miles) 53,850 

State    Capital Little    Rock 

Governor  (term  expires  Jan.  1911) Geo.  W.  Donaghty 

Secretary  of  State  (term  exp.  Jan.  1911) O.  C.  Ludwig 

Treasurer  (term  expires  Jan.  1911) J.  L.  Yates 

LEGISLATURE  meets  biennially  In  odd  years  on  the  second  Monday 
In  January,  and  sessions  are  limited  to  sixty  days,  unless  by  a  two-thirds 
vote  of  the  members  a  longer  time  Is  decided  on. 

HISTORY  OF  DEBT  — For  early  history  of  the  Arkansas  State  debt  see 
"State  and  City  Supplement"  of  April  1894,  page  173. 

REFUNDING. — Under  the  Legislative  Act  of  1899  the  entire  debt  has 
been  refunded  by  an  Issue  of  3%  30-year  bonds,  denominations  $500  and 
$1,000,  except  $15,000  la  bonds  of  1869  and  1870,  and  the  estimated 
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Interest  thereon,  amounting  to  $24  300,  which  have  not  been  presented 
for  refunding  All  valid  6%  funding  bonds  were  called  for  payment  Dec.  1 
1901,  those  nox  presented  up  to  that  time  being  now  null  and  void. 

The  total  amount  of  bonds  outstanding  Sept.  17  1910  was  $1,250,500,  of 
which  $1,134,500  are  held  by  the  State's  School  Fund  and  $116,000  by 
the  permanent  endowment  fund  of  the  University  of  Arkansas. 

TOTAL  DEBT,  ETC  — The  bonded  debt  In  Sept.  17  1910  consisted  only 
of  refunding  bonds  (referred  to  above)   as  follows: 

When 
Interest.     Payable.    Maturity.      Amount. 
Refunding   bonds 3  Sept.         1929  $1,250,500 

DEBT  NOT  RECOGNIZED,  HOLFORDS,  ETC. — A  summary  of  the 
unrecognized  debt  appears  below. 

LOANS —  — Interest —     Principal 

Name  and  Purpose.  P.  C.  Payable.  When  Due.  Outstanding. 

Holford  funding  bonds  of  1870 6     J    &    J     Jan    11900     $1,370,000 

Levee  bonds 7     J    &    J     Jan    11900        1,986,773 

Little  Rock  &  Fort  Smith  RR 7     A&O     Jan    11900        1,000.000 

Memphis  &  Little  Rock  RR 7     A&O     Jan    11899        1,200.000 

Little  Rock  Pine  Bluff  &  N.  O.  RR.  7  A&O  Jan  11900  1200,000 
Miss.  Oauchlta  &  Red  River  RR...     7     A&O     Jan       1900  600,000 

Arkansas  Central  RR 7     A&O     Apr  1  1900        1.350.000 

ASSESSED  VALUATION  AND  TAX  RATE.— 

Personal         Total  Assessed     Tax  rate 
Years —  Rtal  Estate.  Property.  Valuation,     per  $1,000 

1909 $258,535,117        $116,010,122  $374,845,239        $6.75 

1908 218.187,360  108,779,967  320,967,327  6.75 

1907 217,090.630  111,142,043  328.232.673  6.75 

1906 190,378.648  102,802.915  302, LSI. 563  5.50 

1905 199.331,862  100,399.315  299,730,877  5.50 

1904 164,660,233  96,716,941  261,377.174  5.75 

1902 142,774.533  81,626  580  224,4(11.113  5.75 

1900 128,084,667  73,824,116  201,908,783  5.50 

1893 100  809,742  72  716,742  173,526,484  5.00 

1892 102  449.430  72  379  406  174,828,836 

1886 85  750  633  54  152,058  139,902.691 

1876 61892,881  39,971,308  101,864.189         10.00 

1870 63,102  304  31,426,539  94,528.843 

CONSTITUTIONAL  AMENDMENTS. — Two  amendments  to  the  consti- 
tution were  voted  upon  at  an  election  held  Sept.  12  1910.  Only  one,  pro- 
viding for  the  inltlatire  and  referendum,  was  successful.  This  is  given 
in  full  In  T.  91,  p.  1047. 

POPULATION. — The  population  has  been  as  follows: 

1900 1,311,564  1  I860 435,450  11830 30,388 

1890 1,128,179!  1850 .209,897    1820 14.255 

1880 -.     802.525    1840 97.574    1810 1,062 

1870 484,4711  1 

The  proportion  of  the  colored  population  was  28"n  In  1900,  27.59%  In 
1890  and  26.25%  in  1880.  In  numbers  blacks  were  366,856  in  1900.  311.227 
in  1890,  210.666  In  1880,  122,169  in  1870,  111,259  in  1860,  47,708  In  1850. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  ARKANSAS 

CHICOT  COUNTY.     R    D.  Choturrl,  County  Clerk. 

C»unty  seat  is  Lake  Village.     0(ganlzed  Oct.  25  1823. 
LO  \  \S —  U  hen  IJiic.  I  (Assessment  about  50%  actual  value) 

Refunding  Bonds.  |State&Co.tax(per  $1,000)  1909. $36. 75 

5s  '09     J-J  $246.6000. ..July  1  1929  1  Population  In  1890 11,419 

BOND.  DEBT  Mch  1910..  $240, r.OO  I  Population  In  1900  (Census)  ..14  ,528 

Floating  debt 20.0001  Population  In  1910  (Census) .  .21 ,987 

Assessed  valuation  1910 4,325,5171 

INTEREST  payable  at  Importers'  &  Traders'  Nat.  Bank,  N.  Y.  City. 

COUSART  BAYOU  DRAINAGE  DIST.  W.C.Hudson,Treas. 

This  district  is  In  Jefferson   Counlv.      Bonds  are  taxable. 
LOANS —  li'/tfra  Diif.  I  BOND.  DEBT  Sept  1  1910.  $100,000 

Drainage  Ditch  Bonds  (Total  assessed  val.  1910. -.1 ,510.000 

6s  $65, 000c 20  years  I  (Assessment  about   ii  actual  value.) 

6s  '09     J-J        35,000--_ I 

INTEREST  payable  at  Mercantile  Tr.  Co.,  St.  Louis,  and  In  N.  Y.  City 

CRAIGHEAD  COUNTY. 

Joncsboro  Is  the  countv  scat. 
LOANS—  When  Due.  I 

Drainage  Bonds 
6s  '10     Jan    $77,500. .Jan    1    *21-'25i 

DARKHOLLOWDRAINAGEDIST.no.  1.      11.  O.  Vogler, 
County  Clerk. 
This  district  (P.  O.  Little  Rock)  is  In  Pulaski  County. 
LOA.NS—  When  Due. \liOyiD.  DEBT  June  12  '10. $128,500 

Drainage  Bonds  I 

6s  '09      Feb   $128,500.Feb  15 '19-'39l 
(Maturity    part    each    year.)         I 
INTEREST  is  payable  part  at  Farson.  Son  &  Co.,  New  York  City,  and 
the  Commercial  .Vatlonal  Bank.  .St.  Louis,  Mo. 

FAYETTEVILLE.     William  H.  Rollins,  Mayor. 

This  city  !,'<  in   .■  ashlngton  County.     Incorp.  as  citv  of  first  class  1905. 
LOANS—  When  Due.   Total  assessed  val.  1909.  .$1 ,475,275 

Waler  Bonds  (.Assessment  about  35  %  actual  value) 

5s  g  '07  F-A  $87,000c&r.Augril-'18   Total  tax  (per  $1,000)  1909. ..$28.25 

(See  V.  85.  p.   299,  for  maturity.)    'Population  in  1900 ...4,061 

BO.ND.  DEBT  Apr  1910.. .$175, 000   Population  in  1910  (est) 7,000 

Floating  debt 25 ,000 

INTEREST  is  payable  at  the  St.  Louis  Union  Trust  Co.,  Trustee. 
St.  Louis,  Mo. 

FORT  SMITH,     J.  M.  Tenney,  Sec'y  Bd.  of  Improvement. 

This  town  Is  In  Sebastian  County.     Inc.  1842.     Bonds  are  taxable. 

The  final  decree  of  the  U.  S.  Circuit  Court  In  the  suit  brought  by  thl.sClty 
to  compel  the  Municipal  Water-Works  Co.  of  Fort  Smith  to  sell  Its  plant 
lixes  the  value  of  the  property  at  $420,000.  As  stated  in  V.  91 ,  p.  539.  the 
Special  Master  In  his  report  to  the  Court  on  Aug.  5  1910  found  the  value 


of  the  plant  to  be  $462,267.      V.  91 
LOANS—  When  Due. 

Sewer    District    No.   2    Bonds. 
68  A-O$450,000c.'23.'24.'25&26 

Paving  District  No    5  Bonds 

5s  ann  f$185.000 1914 

5s  ann  I      15,000 1915 


p.  1398. 

This  city  has  no  gen'l  bonded  debt. 
Spec,  assess,  debt  Sept  "10  $650,000 
Total  assessed  val,  1909  .12,011.300 
(Assessment  about  30  %  actual  value) 
Total  tax  rate(per  $1 ,000)  '09. $23. 25 
Population  In  1910  (est.) 38,800 


INTEREST  Is  payable  at  the  Central  Trust  Company  In  Chicago,  111 
FT.  SMITH  SPECIAL  SCHOOL  DISTRICT.     John  W.  Morton,  Secretary. 


LOANS—  When  Due. 

Building  and  Equipment  Bonds. 

f$25,000c    1915 

5s  '10     J-J  (    25,000c    .1920 

50.000c  1925 

ll00,000c  1930 

HELENA.     Aaron  Meyers,  City  Treasurer 

This  is  the  county  seat  of  Phillips  County. 
LOANS—  When  Due. 

Refunding  Bonds. 

5s  '04      ...  $148,000 1924 

BOND.  DEBT  May  12  '1«.  .$148,000 
Sinking  fund 10,000 

INTEREST     payable     at     National  Park  Bank,  New  York. 

HOPE.     E.  S.  Greening  Jr.,  Sec'y  Board  of  Commissioners. 

This  pl.ice  is  in  Hempstead  Countv. 
LOANS—  When  Due.        Water  Bonds 

Sewer   Bonrts.  6s  '08      $72,000c 1911-1928 


Bonds  are  subject  to  call  at  any  In- 
terest-paying period. 
BOND.  DEBT  July  1910.     $200,000 
Assessed  valuation  1909. .11 ,899,206 


Assessed  valuation  1909. .$2,952,272 
(Assessment  about  H  actual  value.) 
Total  tax  (per  $1,000)  1909. ..$29. 75 

Population  In  1900 5,550 

Population  tn  1890 5,189 


6s  "08      JD    $70. 000c 1911-1938 

($3,000  and  $2,000  being  payable  In 
alternate  years.) 


BOND.  DEBT  May  14  1910  $150,000 
Assessed  valuation  1 909...  1 ,875,000 
(Assessment  about  3-5  actual  value.) 


INTEREST  pavahle  at  Chicago.  IIl.'Tot.il  tax  rate(per  $1 .000)  '09. $44. 00 

HOT  SPRINGS  SCHOOL  DISTRICT.     HE.  Martin,  Sec'y. 

A  district  In  Garland  County. 
LOANS—  When  Due.]  P>3 'OS     A-O       $10,000 

High-School  Bonds  'BOND.  DEBT  May  1  1010. $140,000 

5s  '08     A-O  $50.000.. I 


LINWOOD   AND   AUBURN 

Ingram,  Secretary  (P.  O. 

LOANS—  When  Due. 

Levee  Bonds. 

6s  J-J  $100.000r 1935 

(Optional  after  1925.) 

$50,000... 

LITTLE  ROCK. 


T.    A. 


LEVEE    DISTRICT. 

Star  City) . 

BOND.  DEBT  Sept  1900..  $150,000 

Total  assessed  val.  1007 1.500.000 

(Assessm't  about  60%  actual  value.) 
INTEREST  payable  In  New  York, 
Memphis  and  (Chicago. 

F.  M.  Oliver,  Secretary  to  Mayor. 


This  Is  the  capital  of  the  State  and  the  county  seat  of  Pulaski  County. 
Incorporated  1834. 

I  (Assessment  about  2-5  actual  value.) 

..$177,663  I  City  tax  (per  $1,000)  1909 $5.00 

13.779,899  I  Total  tax  (per  $1,000)   1909..    27.00 
6,494,641  iPopulatlon  In  1900  (Census)  ..38,307 
20,274,540  Population  In  1910  (Census)  ..45,941 
INTEREST  Is  payable  by  City  Treasurer. 

LITTLE  ROCK  SCHOOL  DISTRICT.     Rees  P.  Horrocks,  Clerk, 


City  has  no  bonded  debt 
Floating  debt  Nov  1909. 
Assessed  valuation,  real. 
Assessed  val.,  personal.. 
Total  valuation  1908 


LOANS— 
5s  J-J 

5s  A-O 

5s  '08     A-O 
5s  '08      ... 


$30,000c. 
37,500c 
45,000.. 
60,000.. 

LONG  PRAIRIE 

This  district  (P.  O. 
LOANS- 


When  Due.l  BOND.  DEBT  Mch  6  '09. ..$222,500 
July  1  '11-'13|  Assessed  valuation  1907.. 21 ,000, 000 
Oct  1  'll-'13 1  (Assessm't  about  3-5  actual  value.) 
Apr  1  '11-'28|  School  tax  (per  $1.0001  1908. $10. 00 
July    1     1928|      INT.  payable  in  St.  Louis,  M«. 

LEVEE  DIST.     W.  H.  Baker,  Sec'y. 
Walnut  Hill)  Is  in  Lafayette  County. 

When  Due.  \  BOND.  DEBT  Apr  1909. ..$225,000 
6s  '07  June  $  1 25.000c.  -June  1  1 945 1  Value  of  dist  (official  est) . .  1 .600 .000 
(Subject  to  call  after  June  1   1925.)  |  Levee  tax  rate(per  $1,000)  "07. $5. 00 

6s  '08      ...    $100, OOOc. June  1  1948  ,  Population  in  1908  (est) 5,000 

(Subject  to  call  after  June  1  1928.)    INT.   on   bonds  of   1908  payable  at 

I      Chicago,  111. 
PINE  BLUFF. 

This  district  (P.  O.  Pine  Bluff)  Is  in  Jefferson  County. 
LOANS —  When  Due. 

Improvement  Dist    No    26  Bonds 
SHs'lO  F-A  $70.000c.Feb   1    'll-'25 
(Part  due  each  year.) 
INTEREST  is  payable  at  the  Mercantile  Ti-ust  Co. 

PLUM  BAYOU  LEVEE  DISTRICT.     J.  T.  Lipscomb,  Sec 

England  is  the  post  office  address. 
LOANS—  When  Due. 

...  $300.000. Maflty  40  yrs 
(Subject  to  call  after  20  years.) 
Refunding  Bonds. 
6s'08        M-N  $100.0000-. May  1  1948 
(Subject  to  call  after  May  1  1928.) 


Population  In  1900 11,496 

St.  Louis. 


BOND.  DEBT  Nov  1  1910. $400, 000 

Assessed  valuation  1909 1,951,780 

(Assessment  about  1-3  actual  value.) 

Tax  rate  (per  SI  ,000)  1909 $17.50 

INT.  is  payable  at  New  York,  Chl- 
Icago,  111.,  and  Memphis.  Tcnn. 

PULASKI  COUNTY.      Henry  O.  Vogler,  Clerk. 

County  seat  Is  Little  Roc!;.     Organized  Dec.  15  1818.     Tl:e  floating  debt 
given  be!ow  consists  principally  of  warrants  Issued  In  payment  for  a  bridge 


across  the  Arkansas  River 

$25,000  annually. 

LOANS—  When  Due. 

Refunding  Bonds, 

($20,000. .July  1  •11-'12 

4Hs'07  J-J  \  75,000. .July  1  '13-'17 
1 100,000. .July  1  '18-'22 
(110,000. .July  1   •23-'27 

BOND.  DEBT  July  1910. -$305  ,000 
at 


built  In  1897  at  a  cost  of  $377,762,  payable 

Floating  debt  June  12  '10.  $23,330 
Assessed  valuation  1909.. 34, 000, COO 
(Assessment  about  H  actual  value.) 
State&Co.tax(per  $1,000)  '09. $15. 00 
Population  In  1890  (Census) .  .47,320 
Population  In  Iflon  (Census) . -63.179 
Population  In  1909  (est) 100,000 


INTEREST  Is  payable  at  Union  Trust  Co.,  New  York  City. 

PULASKI  COUNTY  DRAINAGE  DISTRICT  NO.  1. 

LOANS —  When  Due.\      I.\T.  payable  at  Commercial  Nat. 

6s  '10     Feb   $40.000..Fcb  15 '20-'39|Bank,  Cnlcago. 

ST.  FRANCIS  LEVEE  DISTRICT.      H.  D.  Tomlinson,  Secy, 
p.  O.  362  Randolph  Bklg..  Memphis,  Tenn.     Incorporated  1893.    Bonds 
are  tax  exempt. 


1  1949 
1929.) 


Refunding  Bonds. 
5s  '09      J  J  $325, OOOc. --July 
(Subject  to  call  after  July  1 
BOND.  DEBT  Julv  1  '10-$2,035,000' 

Certificate  debt     262,   50 

Sinking  fund 40,000 

As.sessed  valuation  1909.. 25, 000, 000 
Levee  tax  1910 lie.  per  acre 

INTEREST  on  all  bonds  payable 
in  New  York  and  Memphis,  Tenn. 


LOANS  -  When  Due. 

Levee  Bonds 
6s  '99  J-J  $7  10,000c... July  1  1929 
(Subiect  to  call  after  July  1  1909.) 
6s  '03  J-J  $2.")0, OOOc. -.Oct  1  1943 
(.Subject  to  call  after  Oct.  1  1933.) 
6s  '05  J-J  $250, OOOc.-. April  1  1945 
(.Subject  to  call  after  April  1  1935.) 
6s  '07  J-J  $500,000c...July  1  1947 
(Subject  to  call  after  July   1    1937.) 

WESTERN  CLAY  DRAINAGE  DIST,     C.  W.  Jone.s,  Sec'y. 

This  district  (P.  O.  Corning)  is  in  Clay  County. 
LOANS—  When  Due.    BOND.  DEBT  May  1910. .$100,000 

Drainage  Bonds  I  INTEREST  Is  payable  at  Chicago, 111. 

6s  '08     Dec($30,000..Dec  1    •18-'23 
\   70, 000.. Dec   1    '24-'33l 

WHITE  AND  CACHE  RIVERS  LEVEE  DISTRICT.     H.  C. 

Argo,  Treasurer.      P.  O.  Cotton  Plant. 
This  district  is  In  Woodruff  County. 
LOANS—  When  Due. \BOND.  DEBT  Sept  1909. .$160, 000 

6s        MS     $160,000. .Sept  1  '15-'29) 
(Part    due    each    year.)  | 

ADDITIONAL  STATEMENTS. 

Bonded  Floating      Assessed  Tax  per 


debt. 


debt,    valuation.  $1,000. 


Pop'n. 
1900. 


None  C$1, 304, 600 

None      

589,766 

cl, 076, 025 

e275,000 

c250,000 


None 
None 
None 


2,500 


218,551 


$7.00 
30.00 


023.75 
627.00 
a20.00 


1,200 


1,260 
40,072 


None       c389,000 


None 
None 


.None 


172,184 
c4, 510,267 

"  "7n"7",666 

988,440 


7.00 


623.00     19,400 


Cache  River  Drain.  Dist. No.  l.a;60,000 

Camden  School  District $25,000 

Garden  Bottom  Lev.  Dls.No.  2  25,000 
De  Queen  (T) ,  Sevier  County.  25,000 
Eldorado  Special  Sch.  Dist...  60,000 
England  Improvement  District  26,000 
Hamburgh  (T) ,  Ashley  County  30,000 

Jefferson  County.. 54,000 

Jefferson  Co.  Levee  Dist.  No.  1  30,000 
Jefferson  Co.  Rd.  Dist    No.l..   30.000 

Joncsboro  Paving  District 50,000 

Jonesboro  School  District 53.000 

Lake  Village  (T)  Chicot  Co...   25.000 

Lee   County 51,000 

Little  Rock  Imp.  Dlst.No.l48-X27,000 
Morrlllton  (C) ,  Conway  Co--.d25.000 
Newport  .Sewer  District  No.  1.   38,000 

Phillips  County 63,000 

Pine  Bluff  Levee  Dist.  No.  3.. 0:40, 000 
Poln.settCo.  Drain.  Dist. No. 3. dl  10,000 

Prescott  School  District i25,000 

St.  Francis  Drainage  Dist 220,000 

Searcy,  White  County 2-70.000 

Slloam  Springs  School  District  25,000 
Stuttgart  Sewer  Dist,  No.  1. .3-27,000 
WaiTcn  Special  School  Dist..  40,000 
(T)  Town,  a  Total  tax.  6  State 
d  Total  debt,  e  1910  values,  x  This  covers  merely  a  recent  Issue  of  bonds; 
we  arc  not  Informed  as  to  what  Is  total  debt. 


None  c8.487,000    617.75     26,561 


None   c2 ,001 ,301 


1.823 

N   ne 


c312,000 


and    county    tax.     c  1909    values. 


State  of  Texas- 

ITS 

DEBT,  RESOURCES,  ETC. 

Admitted asaState  (Act  March  1  1845) December  29  1845 

Total  area  of  State  (scjuare  miles) 265,780 

St  ate    Cap!  tal Austin 

Gov.  (till  :kl  Tuesday  in  Jan.,  1911). T.  M.  Campbell 

Secretary  of  State  (term  exp.  with  Gov.).W.  B.  Townsend 

Treasurer  (term  exp.  with  Governor) Sam  Sparks 

Comptroller   (term  exp.   with   Governor)  ..J.   W.   Stephens 


Nov.   19 10.  J 
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I.EGISI^ATURE  meets  biennially  In  odd  years  on  the  2d  Tuesday  In 
January,  and  sessions  arc  limited  to  60  days  at  $5  per  day  and  $2  per  day 
thereafter  without  limit. 

MIS  TORY  OF  DEBT. — For  history  of  the  State  debt  see  "State  and  City 
Supplement"  ot  April  1894,  pages  174  and  175. 

The  Legislature  of  19(J7  authorized  the  Issuance  by  the  State  of  $150,000 
5%  bonds  for  the  purpose  of  oxIendliiK  the  State  Railroad  from  Rusk, 
Texas,  to  Palestine,  Texas,  These  bonds,  which  are  not  Included  In  the 
public  debt,  have  all  been  Issued,  and  are  now  held  by  the  Permanent 
School  Fund.  V.  85,  p.  12!)4.  At  the  time  of  the  panic  In  1907  State  was 
for  a  few  days  obll.ced  to  suspend  cash  payments,  but  merely  because  of  Its 
Inability  to  secure  cash  from  the  31  State  depositories  with  which  the  State 
had  on  deposit  at  the  time  $1,504,637  45.  See  V.  85,  p.  1289.  and  V.  86, 
p.    240. 


LOANS —  When  Due. 

Frontier    Defense    Refund.    Bonds, 
53  M-S  $2Ol,()00c&rApril5  1919 

Refunding   Bonds. 


5s 

5s  '93 

4s  "93 


J-J$l, 008,900    

J-J     152,(i0()r       Optional. 
J-J   $334,50Ur  May     2      1933 


Refunding  Bonds. 

3s    '04    J-J     288,l)00c  Jan      1       1944 

(Subject     to    call     Jan.     1909.) 
3s  '06      J-J$l. 647,000. July     I      1946 

(Subject    to   call   July    I    1911.) 
3s  '10    \I  <=   $298, OO'i..  .Sept  1     19?0 

'Subject  to  call  Sept.  1  1915.) 
3s  '10      MS$1, 353, 700c. Sept    1   1950 
I  (Subject  to  call  after  Sept   1    1930.) 
PAR  VALUE  OF  BONDS. — The  bonds  are  nearly  all  $1,000  eacti. 
INTEREST  Is  pavable  In  Mew  York  and  at  the  State  treasury. 
TOTAL  DEBT,  &c.^S.p'.   1   '10.     Sept.  1  '09.  Scpl.   1   '08.   Sep!.   1   '07, 

Total  bonded  debt $3,978,200     $3,989,400     $3,989,400     $3,989,400 

Of  which  In  State  funds-      3,978,200        3,951,500        3,853,000        3,849,500 


Leaving  amt.  outst'g.  None  $37,900         $136,400         $139,900 

PERMANENT  SCHOOL  FUND. — On  .Sept.  1  1910  this  fund  aggregated 
$16,939,411  14,  of  which  amount  $16,888,344  53  was  Invested  In  State, 
railroad,  county  and  city  bonds  and  $51,u66  61  was  cash. 

ASSESSED    VALUATION    AND   TAX    RATE— 
Years —  Ileal  Estate.  Personal  Property.         Total.         Tar  p.\  .OOn 


1909. 

1908 «$  1,503, 082 ,341 

1907     Jl  ,0  .s,(MJ.r„x.l 

1906 863,247,269 

1905 829  ,235 ,087 

1904 ...  788  801,4.!9 

1903 772,333,917 

1 902 729 ,950  ,627 

1901 699.872,560 

1900 666.904,488 

1 898 575 .065 ,505 

1895 599  . 1  27  ,4,(3 

1890 499,522,828 

1885 375 ,890  ,594 

1880 197,167,630 

1874 149.793,361 


$2,309,803,626  $2.10  2-3 
2,174,122,480  2.28 
l,()o"),2  '2.1  l.> 
1,221.159,869 
1,139,022.730 
1,082,779,775 
1,064,918,037 
1,017,571,732 

982,187,805 

914,007,634 

854,619,365 

860,910,567 

782.111  .883 

621,01  I  .989 

311.470.736 

244.510,558 


3   U.) 
3.80 
3.80 
3.46  2-3 
3.46  2-3 
3.46  2-3 
3.46  2-3 
3.46  2-3 
3.80 
2.50 
3.25 
2.25 


LOANS—  Wflen  Due. 

Refunding  Bonds. 
..s  '01  J-J$1.500  500_  _,Tulv     I     1931 
BOND.  DEBT  Sept  1910. $1 ,500,500 
Assessed  valuation,  real--13,327,739 

Assessed  val.,  personal 4,041,298 

Total  valuation  1909 17,369,037 


BEAUMONT.     J.  G.  Sutton,  City  Soerotary, 

County   seat   of   Jefferson   County.     Incorporated   July    18    1881. 
LOANS —  IVIien  Duc.i       Scliool  Bonds, 


$071  040,139 

a ;  ;.2iio.(3 ) 

357,912,600 

307.787.043 

293,978,336 

292.014,120 

287,621,105 

282,315.305 

247,103.146 

279.553,860 

201,783,134 

282.589,055 

245,121.395 

114,303,100 
94,717,197 
4  This   Includes   valuation    of    rMllro.ids.    fee 
Note. — In  1908  there  was  a  laree  Increase  In  the  assessed  valuation,  due  to 
a  new  law  which  requires  that  property  be  assessed  at  Its  full  value. 

.MUNICIPAL  AND  COUNTY  BOND  LAW.— A  State  law  approved  In 
1893  has  done  much  to  widen  the  market  for  new  Texas  municipal  loans. 
At  present  before  any  bond  can  be  Issued  by  a  municipality  or  county  It 
must  receive  the  certificate  of  the  Attorney-General  that  It  Is  a  lawful  obli- 
gation. It  must  then  be  registered  In  the  office  of  the  State  Comptroller, 
and  when  the  bond  Is  so  Is.sued  Its  validity  cannot  be  questioned  except  on 
the  grounds  of  fraud  or  forgery.  The  text  of  the  law  will  be  found  In  the 
"State  and  City  .Supplement"  of  April  1895,  page  178. 

Where  the  fact  is  known  to  us  we  have  marked  with  a  star  (*)  In  the  re- 
turns below  the  Issues  put  out  prior  to  the  enactment  of  the  above  law. 

A  law  went  into  effect  .A.ug.  26  1899  compelling  counties  and  Incorporated 
towns  and  cities  to  submit  propositions  for  the  Issuance  of  bonds  [all  except 
"funding  bonds  issued  or  to  be  Issued  of  any  valid  outstanding  bonds  of 
said  county,  town  or  city;"  also  excepting  bond  Issues  for  less  than  $2,000. 
when  "Issued  for  the  purpose  of  repairing  buildings  or  structures  for  the 
buUdl  ig  lif  which  bonds  are  allowed  to  be  Issued"]  to  a  vote  of  the  qualified 
tax-payers  before  the  Issue  can  be  submitted  to  the  Attorney-General  for 
approval  as  required  by  the  law  of  1893.      V.  69,  p.  509. 

CONSTITUTIONAL  AIHE NDMENTS.— Three  amendments  to  the  State 
Constitution  were  adopted  at  the  November  1904  election.  One  of  these 
amendments  permits  legislation  in  aid  of  Internal  Improvements,  another 
relates  to  the  payment  of  pensions  to  Confederate  soldiers,  while  a  third 
amends  Section  10  of  Article  10  of  the  State  Con.stltutlou  relating  to  the 
Incorporation  of  State  banks.  The  Internal  improvement  amendment  was 
given  In  full  on  pages  641  and  642  of  "Chronicle"  of  Aug.  6  1904.  At  the 
Nov.  3  1908  election  three  amendments  were  voted  on.  The  only  one 
adopted  was  to  Section  3  ot  Article  7  ot  the  Constitution,  Increasing  the 
amount  ot  tax  that  may  be  voted  In  school  districts  from  20  cents  to  50 
cents  on  the  $100  valuation,  and  also  providing  for  a  majority  vote.  In- 
stead of  two-thirds,  ot  the  propert.v  tax-paying  voters  of  such  district  to 
vote  such  tax.  V.  88,  p.  243.  A  further  amendment  to  this  section  was 
adopted  by  the  voters  on  Aug.  3  1909.     V.  89,  p.  1022. 

SCHOOL  BOND  SUIT.— Tlie  State  Supreme  Court  on  June  17  1908 
handed  down  an  opinion  In  the  suit  brought  to  determine  the  validity  ot 
the  rate  ot  tax  now  levied  by  the  Baird  Independent  School  District, 
thereby  declaring  the  rate  unconstitutional.  This  was  a  test  case  and 
Involved  the  validity  ot  about  3  4  millions  of  school  bonds  Issued  by  Inde- 
pendent school  districts  throughout  the  State.  V.  87,  p.  112,  1254, 
1557,  and  V.  90,  p.  515,  1188  and  1313.  The  constitutional  amendment 
adopted  by  the  voters  in  1908,  and  mentioned  above,  increasing  the  tax 
In  school  districts  from  20  cents  to  50  cents,  enables  the  school  districts  to 
extricate  themselves  from   their  dilemma. 

DRAINAGE  LAW  AMENDED. — The  Governor  on  Feb.  19  1909  signed 
the  bill  passed  by  the  Legislature  providing  for  the  various  amendments 
to  the  law  relating  to  the  Incorporation  ot  drainage  districts.  V.  88,  p.  578. 
INVESTMENTS  FOR  SAVINGS  BANKS. — The  Bank  Guaranty  Law 
passed  by  the  1909  Legislature  contains  provisions  defining  the  Investments 
to  be  made  by  State  banks  or  banking  and  trust  companies  maintaining  a 
savings  department.      V.  89,  p.   1364. 

POPULATION.— The  population  of  Texas  has  been  as  follows: 

1900 3,048,71011880 1 ,501 ,749  |  1860 604,215 

1890.    2,235.52311870 818,57911850 212,592 

Of  the  total  population  In  1900,620,722  were  blacks,  which  compares 
with  492,837  In  1890,  393,384  In  1880,  253.475  In  1870,  182,931  In  1860  and 
58,558  In  1850.  It  will  be  observed  that  the  proportion  ot  the  colored  race 
has  greatly  diminished,  the  ratio  for  1900  being  only  20.4%,  against  22.04% 
n  1890,  24.71%  In  1880  and  larger  percentages  In  previous  decades. 

CITIES    COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  TEXAS. 
ANGLETON  DRAINAGE  DIST.    E.  S.  Atkin.son,  Co  Jucdge. 
This  district  (P.  O.  Angleton)  Is  In  Brazoria  County.     The  bonds  below 
are  part  of  an  Issue  of  $120,000.     Bonds  are  taxable. 
LOANS —  When  Due.  [BOND.  DEBT  Sept  1910. .$105,000 

5s  '07     Apr  $105,000c..Apr   1    1947   Sinking  fund 5,000 

(Subject  to  call   after  -Apr  1    1917.)  |      INTEREST  Is  payable  at  Angleton 

AUSTIN.     A.  P.  Wooldridge,  Mayor;  J.  O.  Johnson, City  Cl'k. 

This  Is  the  capital  of  the  State  and  Is  the  county  seat  of  Travis  County. 
Incorporated  Dec.  27  1839. 

The  Austin  dam,  water-works,  electric-light  and  power  houses,  for  the 
building  of  which  the  water  and  light  bonds  were  Issued,  were  destroyed  by 
the  disastrous  floods  that  visited  Texas  In  Aorll  1900.  V.  70,  p.  755.  An 
adjustment  of  this  debt  on  the  basis  of  new  bonds  bearing  3%  tor  5  years, 
4  %  for  the  next  10  years  and  5%  for  the  final  15  years  was  reached  between 
the  city  and  the  bondholders'  committee.  For  details  see  V.  73,  p.  459, 
All  these  bonds  have  been  refunded  and  Interest  is  being  regularly  paid. 
On  Dec.  29  1908  this  city  voted  In  favor  of  a  new  charter  providing  for  a 
commission  form  of  government.     V.  88,  p.  115. 


Funding  Bonds. 
5s  '99   J-J  10  $14,000c.-.Aug  5  1939 

(Subject  to  call  after  Aug  5  1919.) 
4s  '02      JD    $25,00OC--.Dec    1  1942 

(Subject    to    call    Dec    1    1922,) 

Sewerage    Bonds. 
48  '02      J-D    $70 ,000c... Dec    1   1942 

(Subject  to  call  Dec  1   1922.) 
5s  '01     J-D    $75,000c...June  1  1941 

(Subject  to  call  June   1    1921.) 
5s  '05     J-J     $30,000c-..Jan    1  1945 

(Subject  to  call  Jan  1  1925.) 
5s  '06      J-D    $75,000 Dec    1   1946 

(Sublect  to  call  after  Dec  1  1926.) 
5s  '09     J-D    $50, 000c... Dec    1  1949 
(Subject  to  call  after  Dec,   1   1929.) 

Refunding  Bonds. 
5s  '99  J-J  10  $13, 500c. -.Apr    1  1939 
(Subject   to   call  after   1919.) 

Paving    Bonds. 
5s  '01     J-D    $40,000c-..Junel  1941 
(Subject  to  call  June  1   1921.) 
4s  '02      J-D    $95,0000. -.Dec    1  1942 

(Subject  to  call  Dec  1  1922.) 
5s  '06      J-D    $25,000 Dec    1  1940 

(Subject  to  call  after  Dec  1  1926.) 

Water  and  Paving  Bonds, 
5s  '98      A-O      $15,000C--Aug  1  1938 
(Subject  to  call  after  Aug.   1   1918.) 

City   Hall  Bonds. 
48  *02      J-D    $40,000c...Dec    1  1942 

(Subject   to   call    Dec.    1    1922.) 


58  '01      M-N    $1.800c..-Nov  1  1941 

(Subject  to  call  Nov.  I    1921.) 
5s  '01      A-O     $1, 800c.. .Oct    1  1941 

(Subject  to  call  Oct.   1    1921.) 
53  '01      J-D      $1, 800c. ..Dec    1  1941 

(SubJ"ct  to  call   Ucc.   1    1921.) 
4s  '02     J-D   $75, 000c. ..Dec    1  1942 

(Subject  to  call   Dec.   1    1922.) 
5s  '00      J-D    $30,000 Dec    1   1946 

(Subject  to  call  after  Dec  1  1926.) 
5s  '09     J-D$100,000c---Dec    11949 
(Subject  to  caU  after  Dec.  1   1929.) 

MatKct-House    bonds. 

5s  '07      J-D    $20,000 Dec    1   1947 

(Subject  to  call  after  Dec,  1  1927.) 

Fire-Station   Bonds. 

5s  '07      J-D    $20,000 Dec    1   1947 

(Snlijcct  to  call  after  Dec.  1  1927.) 

Wharf  Bonds 

.5s  '08     J-D    $50,000 Dec  1    1948 

(Subject  to  call  after  Dec  1    1928.) 

Street  Bonds 
5s  '09     J-D    $10,000c-..Dec    1  1949 
(.Subject  to  call  after  Dec.   1    1929.) 
BOND.  DEBT  Mch  1  '10.     $717,900 

Slnklngfund 215,114 

Total  assessed  val,  1909.-13,503,129 
(Assessment  about  3-5  actual  value.) 
City  tax  rate  (per  $1  ,000)  '09. $14. 70 
Total  tax  (per  $1 ,000)  '09-$23.1  0  2-3 
Population  In  1900  (Census)--  9,427 
Population  In  1910  (est.) 25.000 


INTEREST  on  all  4%  bonds  due  Deo.  1  1942  Is  payable  at  .Seaboard  Nat. 
Bank,  N.  Y.,  or  at  City  Treasurer's  office;  on  school  5s  due  1941  at  City 
Treasurer's  office;  bonds  due  1946  at  Hanover  Nat.  Bank,  N.  Y.;  on  wharf 
Bonds  of  1908  at  City  Treasurer's  office  or  at  Hanover  Nat.  Bank,  N.  Y.; 
all  other  bonds  at  City  Treasurer's  office,  Beaumont,  or  at  Nat.  City  Bank 
New  York. 

BELL  COUNTY.     W.  S.  Shipp,  County  Judge. 

Belton  Is  the  county  seat. 
LOANS—  >7ftfn  DtiP.  1  BOND.  DEBT  Jan  1910- -     $100,000 

Bridge  Bonds.  j  Assessed  valuation  1909  -  .27,500,000 

a  Vis  '07 $2(),000 1947  I  (Assessment  at  about  2-5  actual  val.) 


State  ACo.tax  (per  $1 ,000) '10  .-$4.55 
Population  In  1900  (Census)  .-45,535 
Population  In  1910  (est.) 65.000 


Court  House  Refunding. 
SB  '98      A-O  $41 ,000c.. May  10  1938 

(Subject  to  call  alter  1908.) 
4s  '09     Apr   $39,000-- -May  10  1949 
(Subject  to  call  after  May  10  1919.)  I 

INTEREST  on  refunding  bonds  payable  at  Hanover  Nat.  Bank,  N 

BEXAR  COUNTY.     A.  Y.  Walton  Jr.,  Treasurer. 

The  county  seat  Is  San  Antonio 
LOANS—  When  Due. 

Bridge  Bonds. 

~  "  17  1938 
14  1919 
10  1939 
10  1920 


5s  '98  Apr 
4s  '99  Apr 
4H.s'99  Apr 
4Hs'00  Apr 
4s  '04  Apr 
4s  '06     Apr 


$8.000C--Feb 
8,000c. .Aug 
41, 000c. ..Jan 
50,000c. .Apr 
16,000C-.May  14  1944 
25,00OC--May  19  1946 
Court  House  Bonds. 
i  5s  '95  Apr  $75, 000c. .Nov  13  1935 
5s  '97  A-O  226,000c--Nov  8  1937 
5s  98  A-O  19, 000c. -Feb  17  1938 
4s  '04  Apr  115, 000c. -May  14  1944 
4s  '06  Apr  63,000c. .May  14  1944 
Jail  Bonds. 


S.   A.  &   Mex.   Gulf  RR.  Bonds. 

4s  '99      A-O      $9, 500c-. Aug   14  1039 

Q.  H.  &   S,   A.   RR.  Bonds. 
5s  '99     Apr   $231,000c.Jan     10  1939 

Road  Bonds. 
4s  g '03  Apr  $500,000c-Aug   10  1943 
BOND.  DEBT  Apr  1910. $1 ,398,000 

Slnklngfund 192.000 

Assessed    valuationl 9 10.  -  f; 2,373.420 

(As.scssment  at  full  value.) 
State&Co.tax(ptr$l,000)'09    $5.66  I- 

Populatlon  in  1890 49,266 

Population  In  1900  (Census)-. 69, 422 
Population  In  1907  (est.) 100,000 


5s  '98     Apr   $ll,000c--Feb    17  1938! 

INTEREST  on  bridge  5s  and  Jail  bonds  Is  payable  in  N.  Y.;  on  $41,000 
bridge,  court-house  bonds  of  1897  and  1898,  G.  H.  &  S.  A.  RR.  and  road 
bonds  Is  payable  In  Austin  and  N.  Y.;  on  $8,000  bridge  bonds  of  1899  at 
Austin  and  San  Antonio;  on  bridge  bonds  of  1900  and  1904,  court-house 
bonds  of  1904  and  1906  at  Austin;  and  on  court  house  bonds  of  1895  and 
S.  A.  &  Mex.  Gulf  RR.  bonds  at  San  Antonio. 

BRAZORIA  COUNTY. 

County  seat  Is  Angleton, 


J.  T.  Jamison,  Treasurer. 


LOANS —  When  Due. 

Road  and  Bridge  Bonds. 

5s  '99      Apr   $22, 000c Mch   1   1919 

1,995c. .Aug   31   1919 
l,800C--June  12  1920 
8,0OOc---Apr   4  1938 
(Subject  to  call  after  1909.) 
Jail  Bonds. 
63'97  Apr         $7,0000-. .Mch  1  1937 
(Subject  to  call  after  1902.) 


4s  '99  Apr 
4s  '00  Apr 
5s  '98     Aor 


Court  House  Bonds. 

6s  "95  Apr  $4  ,-'-?O0c- .Feb  16  1916 
5s  '97  Apr  16,000c...Mch  1  1937 
5s  '99      Apr      48, 000c. --Mch   1   1919 

^Subject  to  call  after  1902.) 
BOND.  DEBT  July  1  '10.     $109,295 

.Sinking  fund 12,000 

Assessed  valuation  1910. .  15  ,709,446 
State&Co.tax(per$l,000)'10.$6.06  2-3 

Population  in  1910  (est.) 18.550 

OPTIONAL — The  Court  House  bonds  are  subject  to  call  after  five  years 
from  date  of  Issue. 

INTEREST  Is  payable  In  Austin  at  the  State  Treasury  on  April  10  of 
"-ach  year. 

BRAZORIA  COUNTY  DRAINAGE  DISTRICT  NO.  3. 

LOANS—  When  Due.  | 

5s  '10     A-O  $160,000--Apr  10  1950| 

BROWNWOOD.     Paul   V.   Harrell,   Attorney. 
This  cityls  the  county  seat  of  Brown  County. 


When  Due. 


Street  Bends 
5s  '09     J-J     $10,000c.--Jan   1    1949 
(Subject  to  call  after  Jan,   1    1929.) 
BOND.  DEBT  Nov  1910--. $123, 000 

Floatlngdebt 24,136 

A.ssessed  valuation  1910---4,209,815 
(Assessment  ab"ut  3-5  actual  value.) 
Total  tax  rate(per$l,000)  '10. $11. 50 

Population  in  1900 3,965 

INTEREST  payable  In  New  York. 


LOANS— 

Wafer  Bonds. 

5s  '92      $52,000 Mch  1   1942 

5s  '07      --.       20,000 .1947 

(Subject  to  call  after  1917.) 
5s  '10     J-J     $20, 000c. --Jan    1  1950 
(Subject   to  call  after  Jan   1    1930.) 

School  Bonds. 

5s  '04      ---       $6,500 Aug  1   1944 

Subject  to  call  after  Aug  1  1924.) 
5s  '09  J-J  $15,0O0c-._Jan  1  1949 
(Subject  to  call  after  Jan.   1    1929.)  I 

CALDWELL  COUNTY       J 

Lockhart  Is  the  county    eat. 
LOANS —  When  Due. 

Bridge  Bonds. 
4s  '04     Apr   $22,000c--.Apr  10  1944 
(Subject  to  call  after  1914, 

Road  and  Bridge  Bonds. 
5s '04      Apr  $14,000c--Nov  15  1944 

(Subject  to  call  after  1909.) 
5s  '07     Apr   $15,000-_-Mch  19  1947 
(Subject  to  call  after  Nov,  19  1912.) 

INTEREST  Is  payable  at  the  otflce  of  State  Treasurer 
CLEBURNE.     Chas.  W.  Breech,  Mayor. 

This  city  Is  In  Johnson  County. 


B.  Putnam,  Treasurer. 


Court  House  Bonds. 

4s  '04      .-.     $30,000c--.Apr  10  1944 
(Subject  to  call  each  year.) 
jail  B*nds. 

5s  '08      Apr   $25,000 

BOND.  DEBT  Sept  1  1908  »79,500 
Total  assessed  val.  1909.. .11, 133, 082 
County  tax  (per  $1,000)  1909--$3.70 
Population  In  1900 21,765 


(Assessment  at  about  H  actual  value) 
Total  tax  (per  $1,000)  '09     $16.66 -h 

Populatlon  In  1900 22,258 

Population  in  1910  (Census) -.29, 860 
INTEREST    payable   In    New    York 

and  Austin. 
For  rate  of  interest  see  note  above. 


City  Hall  and  Bridge  Bonds 

OS  '09      ---       $1 ,996c 1949 

(Subject  to  call  after  1929.) 
School  tionds. 

63  '90     $t6,000c. .. June  1  1930 

5s  '07      ...       75,O00c 1947 

BOND.  DBBTOct  1  1910-  $149,996 

Floating  debt 20 ,000 

Slnklngfund 41,000 

Total  assessed  val.  1910---5,660,000 
(Assessment  about  4-5  actual  value.) 
Total  tax  rate  (per  $1,000)'10-$13.00 

I  Population  In  1900 7,493 

INTEREST  Is  payable  at  Austin,  Tex,,  and  the  Seaboard  Nat.  Bk.,  N.  Y. 
OP"ciONAL.  —  'Ml  bpids  nre  subject  to  call  after  20  years. 

•  Issued  prior  to  the  law  of  1893    which  reqmlres  approval  and  re^lstra- 
Ion  by  State  officials. 


LOANS— 

When  Due. 

Refunding  Bonds. 

$3, 000c -..Nov  1  1911 

58  '06     M-N 

3.000c -..Nov  1   1916 

3  OOOc.Nov  1  1921 

3.000c.. -Nov  1  1926 

3,000c  -..Nov  1  1931 

17,000c. -.Nov  1  1936 

Street  and 

Sridge  Bonds, 

5s  '04      $20, OOOe  .-Sept  15  1944 

City  Hall  and   Fire   Station   Bonds. 

5s  '04      

$5,000c..Sept  15  1944 
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COLEMAN.     F.  A.  Dibrell,  Secretary. 


This  city  Is  la  Coleman  County. 
LOANS —  When  Due.  I 

Water- Works  Bonds. 

4s '00     July    $6 ,500c- --July 
(Subject  to  call  after  July  1 

5s  '05     Apr     $8, 500c Apr 

(Subject  to  call  after  April  1 


Electric-Light  Bonds. 

15s  '02  May  $6,500c_- -May  1  1942 
1  19401  (Subject  to  call  after  May  1  1907.) 
190^.)  IBOND.  DEBT  Oct  18  1910     $51,500 

1  1945  I  Sinking  fund 3,300 

1920.)  [Total  assessed  value  1910--2,249,025 

5s  "09     M-S  $30,000 Sept  1  1949|  (Assessment  about  2-3  actual  value.) 

(Subject  to  caU  after  Sept  1   1914)  (City  tax  rate  (per  $1,000)  '10--$6.00 

iPopulatlon  In  1900 1.362 

COMAL  COUNTY.     Aug.  Triesch,  Treasurer. 


All  bonds  are  tax-exempt. 

Court  House  Bonds. 
5s  '98      A-O  $22.0000.. Apr    10  1938 
(Subject  to  call  after  April  10  1908) 
BOND.  DEBT  Sept  1910_- -$70,500 

Assessed  valuation  1909 5,776,736 

(Assessment  about  2-3  act.  value.) 
State&Co.tax(perl.000)'09..$6.06  4- 

Population  In  1900 7.008 

Population  in  1910  (est.) 9,500 


New  Braunfels  is  the  county  seat, 
LOANS —  When  Due. 

Road  and  Bridge  Bonds. 
4s  '06      A-O     $9,500C-.Apr    10  1946 
(Subject  to  call  after  April  10  1916.) 

48  '03      A-O  $'.1.5000 Dec    1  1946 

(Subject  to  call  after  Dec.  1   1913.) 

Bridge  Bonds. 
58  '96      A-O      $7.5000--Mch  10  1936 
(Subject  to  call  after  March  10  1906.) 

INTEREST  Is  payable  at  State  Treasurer's  office  In  Austin. 

COOKE  COUNTY.     G.  W.  Bryson,  Treasurer. 

Gainesville  Is  the  county  seat. 
LOANS —  When  Due.  [Total  assessed  val.  1909--$1 ,400,000 

4Hs'10 $125,000 I  (Assessment  about  3-5  actual  value.) 

BOND.  DEBT  Sept  1910--$160.000  IState&Co.tax  (per  $1,000)  '09. $4. 00 

CORPUS  CHRISTI.     O.  O.  Wright,  City  Secretary. 

Corpus  Christl  is  In  Neuces  Co.     Incorporated  1852.     Bonds  all    Issued 
under  new  municipal  law.     Bonds  are  tax^exeni^ptj 


BOND.  DEBT  Sept  1910-.  $313,000 

Floating  debt 12,000 

Sinklngfund 10,343 

Assessed  valuation  1910---5,227,120 

(Assessment   M  actual  value.) 
City  tax  rate  (per  $1,000)  '10-$12.50 
Population  in  1900  (Census)  _ -.4,703 
Population  In  1910  (Census). -.8,299 


LOANS —  When  Due. 

Fund'g  Water  Wks.  Bonds. 
4s  g '98  F-A   $83,000o-__Aug   1  1938 
(Subject  to  call  after  Aug.  1  1908.) 

Water. Works  Bonds. 
5s  '09      F-A   $90,0000. -.Aug  1   1949 
(Subject  to  call  after  Aug.  1  1919.) 

Sewer  Bonds. 
5s  '09      M-N  $140,000C--Nov  1  1949 
(Subject  to  call  after  Nov.  1  1919.)  | 

INTEREST  on  sewer  bonds  is  payable  at  the  Fourth  National  Bank, 
New  York  City;  on  other  bonds  at  the  office  of  Noel- Young  Bond  &  Stock 
Co.,  St.  Louis,  Mo. 

CORSICANA.  B.  H.  Woods  Jr.,  Mayor;  Walter  Burgess,Sec. 

This  city  Is  in  Navarro  County. 
LOANS—  When  Due.  \ 

City  Hall  Bonds. 


4s  "07     J-D    $20,000c.. . June  1  1937 

Crematory  Bonds. 
4b  '03     Feb     $5,0000.. .Feb   1  1943 

School  Bonds 
58  '89  J-J  $7,500c...July  1  1919 
a^s'Ol  J-J  25.0000-. .Nov  1  1931 
48  '02  J-J  13,350c. .-Jan  1  1932 
4s  '03  Feb  10,000--. Feb  1  1943 
(Subject  to  caU  after  Feb  1  1918.) 
4s  '07      A-O  $10,000 Oct    1    1947 


Street  Improvement  Bonds. 
58  '90      J-J     $30,0000.. .July  1  1920 

Sewer  Bonds. 
58   89     J-J     $20,0000... July  1  1919 
5s  '09     J-D      20,000. --Dec   15  1949 
(Subject  to  call  after  Deo.  15  1924.) 
BOND.  DEBT  May  1910- -$140,850 

Assessed  valuation  1909 5,185,714 

(Assessment  about  3-5  actual  value.) 
Total  tax  rate  (per  $1.000) '09. $13. 00 

Population  In  1890. 6.285 

Population  In  1900 9,313 


(Subject  to  call  after  Oct.  1  1922.) 

I.NTEREST  on  the  school  3Hs  Is  payable  at  office  of  County  Treasurer; 
on  all  other  bonds  In  New  York. 
DALLAS.     W.  T.  Henderson,  Auditor;  J.  H.  Ardrey,  Treas. 

This  is  the  county  seat  of  Dallas  Co.      Incorp.  Feb.  2  1856.      [$650,000 
bonds  were  offered  for  sale  Nov.  21  1910." 


When  Due. 


.Apr   1  1917 
.July  1  1931 


LOANS— 

Funding   Bonds. 
«Js      '87  A-O   $100.000*0 
5s  g'91  J-J     182,000*0. 

Qeneral  Impt.  Bonds. 
68  '93      M-N  $37.0000. ..Nov  1  1913 
(Subject  to  call  after  Nov  1903.) 

Sewerage  Impt.  Qold  Bonds. 
5s    ".10    J-J  $123,000*0. .July  1  1920 
5s    '91    J-D    150.000*0. -June  1  1931 

Street  Improvement  Bonds. 
5s  g '88  F-A$ir.3  000*0. -Aug   1   1928 
5s      '89  J-J     157,0n0*c. -July  1   1929 
4s  g  '00  J-J        29.0000--. July  2  1940 
4sg'02J-D      23.00(ic..-Dec   1  1942 

(Subject  to  call  after  Dee.  1  1912.) 

48  g '06  J-J     $60,0000-. -Jan    11946 

(Subject  to  call  after  Jan  1  1916.) 


School  Bonds  (Concluded)  — 
4s  g  '09  M-N  $195.000o-May  I'll 

Crematory    Bonds. 
4sg'00J-J     $10,0000. -.Julv  2  1940 
Refunding  School  Bonds. 

4s      '02  M-N  $26,0000 May    1932 

City  Jail  Bonds. 
4s  g  '06  J-J     $27  ..")00c. .  -Jan 
(Subject  to  call   after  Jan.   1 

Water    Supply 
6s      '84  J-D    $68,000*0. -Dec   1 
86,000*0. -July  1 
166.000*0-. July  1 
62,000*O--Jan 


'49 


1   1946 
1910.) 


5s  '87  J-J 
5s  ".lO  J-J 
5s  g*91  J-J 
5s  "91  J-D 
4s  g  '00  J-J 
4s      '02  FA 


1 
100.000*0. -June  1 


1914 
1917 
1!»20 
1921 
1931 


95,000o. 
50,000c. 


..July  2  1940 
Feb  1  1942 


Water  and  Sewer  Bonds. 


4s  '07      A-O  $87.5000    ._ 4sg'02J-D    $94,0000.  .  .Deo    1   1042 

($2,500  payable  each  year.)  (Subject  to  call  after  Dec.  1  1912.) 


Water^Works  Improv't  Bonds. 

6s '07      A-O  $478.0000 Oct  1947 

(Subject  to  call  after  Oct.  1917.) 
4sg'09  .M-N  488. 000c. May  1  'll-'49 
(Maturity  $12,000  In  even  years  and 

$13,000  In  odd  years.) 

Public   Impt.   Bonds. 
48  '04      .I-J     $50,0000... Jan    11944 
(Subject  to  call  after  Jan  1  1919.) 

Police  &  Fire  Station  Bonds. 
4sg'02J-D    $50.0000.  .  .Dec    1   1942 
(Subject  to  call  after  Deo.  1  1912.) 

School  Bonds. 

4a  '04     J-J     $30.0000 July    1944 

4s  g '06  J-J     150,0000. --Jan    11946 
(Subject  to  call  after  Jan  1  1910.) 


Refunding  Water  Bonds. 
4s      '02  J-J     $68.0000- ...Ian    11942 
Former  cU\i  of  East  Diitlas. 
Street  and  Improvement  Bonds. 

6s  '86  J-J  SS.DIHCC  -July  1  1»16 
6s  '88  J-J  21,000*C.-July  1  1918 
6s  '89      JJ  .■>  000*0-. Julv  1    1919 

Public   School   BIdg.   Bonds. 
fis  'sr,     J. I       .'^•s.ooo'o     Julv  1  1916 
BOND.  DEBT  Oct  14  '10. $3, 539. 500 

Investments  and  cash- 447,339 

Assessed  valuation,  real. -41 ,889,975 

Assessed  val.,  personal 20,398.754 

Total  valuation  1909 62,288,729 

(Assessment  about  50 "o  actual  val.) 
Total  assessed  val.  1910.  .75,283.925 


4sg'06J-J  50,0000-. -Jan  1  1946  Tax  rate  (per  $1 ,000)  '09-10-. $18. 00 
(Subject  to  call  after  Jan  1  1916.)  Population  In  1900  (Cen.sus) --42,638 
48g'07A-O  43.750c. Oct  1  'll-'47  Population  in  1910  (Census)  .-92,104 
(Part  due  each  year.)  i 

INTEREST  on  stieet-lmprovcment  5s  due  1028  and  1929,  street  4s  due 
1940  and  1946,  public-Improvement  4s  due  1944,  sewerage-Improvement 
bonds  due  In  1920,  water  4s  due  1940  and  1942,  crematory  bonds,  police  and 
flre-statlon  bonds  and  school  bonds  due  1944  and  1946  and  clty-jall  bonds 
at  Seaboard  Nat.  Bank,  N.  Y.  The  refunding  school  4s  due  1932  and  street- 
Improvement  bonds  due  Dec.  1  1942  at  State  Treasurer's  office;  on  East 
Dallas  school  6s  and  construction  and  Improvement  6s  due  1916  at  Mer- 
chants' Laclede  Nat.  Bank.  St.  Louis;  water  and  sewer  bonds  at  State  Treas- 
urer's office  and  In  clly  of  Dallas;  on  general  Improvement  bonds  due  Nov. 
1913,  public  school  building  bonds  due  1947,  street  bonds  due  1947,  water- 
works bonds  due  1947  and  East  Dallas  construction  and  Improvement  bonds 
due  1919  In  Dallas;  on  water-works  Improvement  bonds  due  1949  and  school 
bonds  due  1949  at  Nat.  Bank  of  Commerce  In  N.  Y.  Cltv;  on  the  bonds  of 
1910  at  the  Chase  .Nat.  Bank,  N.  Y.  City;  on  all  others  at  N.  Y.  Tr.  Co.,N.Y. 

CITY  PROPERTY. — Value  of  city  property.  Including  water  works. 
J4.. •580.952. 

WATER  WORKS. — In  the  year  1908-00  the  revenue  from  water  works 

was  $207,691.84. 

DALLAS  COUNTY.     Geo.   L.   Fearn,   Auditor. 

County  seat  Is  Dallas.     Bonds  all  Issued  under  new  municipal  bond  law. 


LOA.NfS —  When  Due 

Court  House  Bonds  (Rcf.). 
88  '99     Apr  $23.0000. -May  10  1919 

(Subject  to  call  after  Mav  10  1909.) 
38 '01      Apr  $50,0000.. May  20  1941 

(Subject  to  call  after  May  20  1906.) 
4s  '05  Apr  /$16,0n0c.Apr  191114 
)  43.0000.  Deo  10  1920 
Bridge  Repair  Bonds. 
4s '08  Apr  $7.8500. June  11  1928 
4s  '08  Apr  2.800. .-Aug  10  1928 
(Subject  to  call  after  Aug.  10  1913.) 

Road  and  Bridge  Bonds. 
48*05     Apr  $500.000c..Jan    2  1945 
(.Subject  to  call  after  Jan  2   1915.) 


INTERE.ST   Is   paya 
National  Bank.  New 


Viaduct  and   Bridge  Bonds 

4s  '09      Apr$775,000c..Apr    10  1949 
(Subject  to  call  after  April  10  1919.) 

Road  and  Bridge  Funding. 
4s '05     Apr  $159.0000. June  10  1945 
(Subject  to  call  after  June  1915.) 

Road  and  Bridge  Bonds 
4s  '09  Apr$l  00,000c..  Apr  10  1949 
(Subject  to  call  after  April  10  1919.) 
BOND.  DEBT  May  14  '10  $1 ,680.650 
Total  a.ssessed  val.  1910.106.650,310 
(A.ssessment  about  54  actual  value.) 
County  tax  (per  $1,000)  1910. -$4.20 

Population  In  1900 82,726 

Population  In  1910  (est.) 100.000 


the  State  Treasurer's  office,  or  at  the  Chase 


DEAF  SMITH  COUNTY. 

Hereford  Is  the  county  seat. 
LOANS—  When  Due. 

Court  House  Bonds. 
6s  '10     J  J  $109,000__Jan   1    'll-'29 
(Part  due  each  year.) 

DENISON.     J.  D.   Yocom,  City  Scc-etary. 

This  city  Is  In  Grayson  County.     Bonds  are  tax-exempt.     For  detaHed 
statement  of  debt  see  "State  and  City"  Supplement  for  May  28  1910. 

DENTON.     M.  W.  Davenport,  Deputy  Sec'y. 
This  city  Is  the  county  seat  of  Denton  County. 


iTOTALDEBTSopt  1910-.  $123,000 

I  Assessed    valuation 7,500,000 

I      INTEREST  is  payable  at  Farson, 
I  Son  &  Co.,  N.Y.  City,  or  Chicago,  111. 


LOANS —  When  Due. 

School  Bonds. 

5s  '90      $10.000 Sept  8  1930 

4  Hs'99 8,500...Junel9  1939 

48^1      11,500 Aug  1  1941 

Water-Works  Bonds. 
5s  '05      $25,000 Apr   1  1945 

Sewer  Bonds 

5s  '09     J-J     $12,500 Jan  1    1949 

(Subject  to  call  after  Jan.   1    1919.) 

City-Hall  and  Street  Bonds. 
.S  $1,500 

Water,  Light  and  Power  Bonds. 
.8  $48,000 

DENTON  COUNTY.     W.  T.  Bailey,  Clerk 

Denton  Is  the  county  seat. 
LOANS—  When  Due. 

Funding  Bonds. 
3s  '01  Apr      S51. 000c. -Apr  10  1941 
(Subject  to  call  after  April  10  1906.) 

Refunding  Bonds. 
4s  '06     Apr   $47,OOOc--Oot    10  1946 
(Subject  to  call  after  Oct.  10  1911.) 
4s  '06      Apr   $11.500o--Oct    10  1946 
(Subject  to  call  after  Oct.  10  1911.) 

EL  PASO.     C.E.Kelly,  Mayor;  C.  W.  Fassett,  Clerk. 

This  Is  the  county  seat  of  El  Paso  County.     Incorporated  June  18  1873. 


Funding  Bond*. 
-S  $4.547  55 

Water-Works,  Fire  Dept.  &  Street 
Bonds. 

-S  $1,500 

BOND.  DEBT  Apr  2o  '10-  S123,e47 

Warrants  outstanding 20,473 

Assessed  valuation  1909- --2,991.787 
Total  tax  (per  $1,000)  1909-.. $12.18 

Population  in  1900 4,187 

Population  In  1910  (Census) --.4,782 

INTEREST  Is  payable  at  the  Chas« 
National  Bank,  New  York  City. 


BOND.  DEBT  Sept  21  '10     $109,6«0 
Total  assessed  val.  1909--18,852.6»t 

(Assessment  at  full  value.) 
State&Co.tax  (per  $1,000)  '10-5. 0«-(- 

Population  In  1890 21,289 

Population  in  1900  (Census) --28,318 

Population  In  1909  (est) 47,000 

INTEREST  payable  at  the  office 
of  the  State  Treasurer. 


LOANS—  When  Due 

Sewer  Bonds 

6s  '98   J-J  $15,000 July  1  1938 

5s  '03   M-S  60,000 Sept  1  1943 

5s  '00   F-A  20.000 Feb  1  1940 

5s '08  seml-an. 50,000 1948 

(Subject  to  caU  after  1928.) 

School  Bonds. 

5s  '99     F-A  $30,000 Feb    1  1929 

5s  '01      F-A     75,000 Feb   1  1941 

5s  '07     s-a     100,000 July  1  1947 

(Subject  to  call  after  1927.) 

5s  '03     MS     50.000 Sept  1  1943 

6s  '05     A-O     50,000 Apr   1  1945 

5s  '08  seml-an. 100,000 1948 

(Subject  to  call  after  1928.) 

Water  Compromise  Bonds. 
5s  '99     Feb   $11.000 Feb   1  1929 

Water- Works-Purchase  Bonds. 
5sg  '10  A-O      $375,000-. Oct.  1  1950 


Garbage  Disposal  Bonds 

5s  '08  seml-an.$50.000 1»48 

(Subject  to  call  after  1928.) 

City  Hall  snd  Jai    Bonds 

6s  '98      J-J     $30.000 July  1  1913 

5s '99      F-A     10.000 Feb   11920 

5s  '00      F-A      10.000 Feb   11940 

Street  Improvement. 
5sg'05   Nov  $175,000o.-Nov  1  1935 
5s  ^' 


08  seml-an. 200, 000 1948 

(Subject  to  call  after  1918.) 

5s  '08  seml-an. 100.000 1948 

(Subject  to  call  after  1928.) 

5s  g  '10  s-a  $110.000 1950 

(Subject  to  call  after  1930.) 
BOND.  DEBT  Nov  1910. $1,996,375 

Sinking  funds 152,231 

Assessed  valuation  1909- -28,581,420 

Tax  rate  (per  $1,000)  1908 $18.00 

Population  in  1900 15,90ft 

Population  In  1910  (Census) --39, 279 
INTEREST  payable  In  New  York  and  El  Paso. 

EL  PASO  COUNTY.     Park  W.  Pitman,  Clerk. 
County  seat  Is  El  Paso 


LOANS —  When  Due. 

Refunding  Bonds 
4s  '00     Apr   $2,0000 Moh  1  1920 

Court  H'litse  Koods. 
3s  '08     Apr  $28,000O--Apr   10  1922 

Road  Bonds. 
4s  '09      .VO$250,000o.-Apr    10  1949 
(Subject  to  call  after  April  10  1919.) 

Court  House  and  Jail  Bonds. 


J.iil  Bonds 

4s  '09  Apr  $25,O00o--Apr  10  1919 
(Subject  to  call  after  April  10  1919.) 
BOND.  DEBT  Feb  1  1910  $338,000 
Total  assessed  val.  1909- ..38.496,317 
(Assessment  about  3-5  actual  value.) 
State&Co.tax(per$l,000)'09  ..-$7.37 

Population  In  1890 15.678 

Population  In  1900  was 24,886 

Population  In  1910  (est)-..  .50.000 
-  ~         •■--"•■     N.  Y. 


B.   L.   Zapp,   Treasurer. 


BOND.  DEBT  May  1  '10--$102.500 

Sinking  fund 21,618 

Total  assessed  val.  1909- -18.020. 420 

(Assessment  at  full  value.) 
State  &Co.tax(per  $1,000) '09.  $4. 68-1- 

Populatlon  In  1880 27,996 

Population  1900  (Census) 36,542 

INT.  payable  in  Austin  &  LaGranee. 


Floating  debt ---     $21,831 

Sinking  fund 10,201 

Total  assessed  val.  1910.  ..6,981 ,396 
(Assessment  about  2-.'$  actual  value.) 
State&Co.tax(per$l,000)'10.$10.06% 
Population  In  1900  (Census) ---3,708 
Population  in  1910  (Census) . -12,596 


5s  '98     Apr   $23,0000-. Feb    10  1038 

INTEREST  on  bonds  of  1909  payable  at  Chemical  Nat.  Bank  In 
Cltv  or  Ft.  Dearborn  Nat.  Bank  of  Chicago;  other  bonds  In  Austin 

FAYETTE  COUNTY. 

County  seat  Is  La  Grange. 
LOA.NTS-  When  Due. 

Bridge    Bonds. 
58  '8.S  Oct       $13.000c..Apr   10  1938 
(Subject  to  call  after  190H.) 

5s  '86     Apr      $6, 000c 

5s  '87      Apr      41,500o 

Refunding  Bonds 
4s  '05      Apr    $42,000C-.Apr  17   1945 
(Subject  to  call  after  Apr  17   1915.) 

FISHER  COUNTY.     N.  S.  Bonner,  Treasurer. 

Roby  Is  the  county  seat. 
LOANS —  When  Due. 

Court-House  Bonds. 

5s  '10      ...     $65,000 1950 

(Subject  to  call  after  1920) 

Road  and  Bridge  Bonds.  | 

4s  Sept  $19.9000    1943 

BOND.  DEBT  Sept  1910.  ..$84  .9001 

liVTEHESl'  Is  payable  In  Austin. 

FORT  WORTH.      W.  D.  J)avis,  Mayor;  J.  J.  Nunnally,  Aud. 

This  city  Is  the  county  seat  of  Tarrant  County.  The  validity  of  some 
of  the  city  bonds  was  tlie  subject  of  litigation,  but  recent  decisions  of  the 
Court  of  Civil  Appeals  conllrms  tlielr  legality.  See  V.  66,  p  775;  V.  67 
p.  1072.  and  V.  76,  p.  223.  The  olty  failed  to  pay  Its  Inter&st  due  In  Sep- 
tember and  November  1899  (see  V.  60,  p.  71 1) ,  but  In  January  1900  paid  all 
arrears.  In  December  1900  an  appeal  was  made  to  holders  of  the  bonds  to 
consent  to  refunding  the  debt  Into  new  4s  and  a  resolution  to  aid  la  the 
process  was  passed  bv  the  City  Council.  See  "Chronicle"  V.  72,  p.  100. 
The  Legislature  of  1901  authorized  $  I  .,><>*.■<  ,oi)0  4%  40  year  bonds  to  take 
up  the  old  l.ssues  and  $754,000  were  refunded.  The  balance  of  tliese  bonds 
has  now  been  destroyed  and  all  further  efforts  to  refund  stopped. 
LOANS —  When  Due.        "  -       - 

Funding  &    Improvement  Bonds. 
5s  g   90  J-J  $113.000*. ..Jan    1   1920 
«s  g '92  J-J     155,000*. ..Jan    11922 

School  Bonds 
5s  g '90  J-J    $11,000*. ..Jan    11920 

4HS'08  J-J        50,000 July  1    1048 

(Subject  to  call  after  July  1  1928.) 
4  Hsg'09M-N  $300.000. .-May  1  1949 
(Subject  to  call  after  May  1  1929.) 
4Hsg'09M-N  $150,000-- -June  1  1949 
(Subject  to  call  after  June  1   1929.) 

Sewer  Bonds. 
6s  g  '90  M-N  $44, 000*. ..May  1  1940 

4Hs'09    150,000 ...1949 

(Subject  to  call  after  1929.) 

General  Improvement. 
58  g  '91  MS  $156.000*. ..Moh  1  1921 

Refunding  Bonds  (see  note  above) 
4s  g  J  J  $754.000 July  1   1941 

Wafer  Bonds. 
5s  g  '90  M-N  $42,000*, ..May  1  1920 
63  g '92  FA  612.000*-. .Feb    1  1922 

4M;s'09  MS  275,000 Sept  1   1949 

(Subject  to  call  after  Sept.  1   1929.) 

Electric   Light  Bonds. 

4Hs'09  M-S  $25.000 Sept  1  1949 

(Subject  to  call  after  Sept.  1  1929.) 


INTEREST  payable  In  N.Y. City. 


Street  Bonds 

4Ms'08  J-J  $100,000 July  1  1948 

(Sublect  to  call  after  Julv  1  1928.) 
4Hs'09  M-N  $100,000. .-May  1  1949 
(Subject  to  call  after  May  1   1929.) 

4Hs'09  M-S$135,000 Sept  1  1949 

(Subject  to  call  after  .Sept.  1   1929.) 

4>^s'10  ..-  $100,000 lf50 

(Subject  to  call  after  1930.) 

Fire-Hall   Bonds 

4'Xs'09   MS   $65,000 Sept  1   li49 

(Subject  to  call  after  Sept.  1  1929.) 

North  Ft.  Worth  Bonds  (assumed) 

School  Hands 

.5s  '05     July  $23,000 July  1  1945 

(Subject  to  call  after  July  1    1930.) 

Water-  Works  Bonds. 
4sg      Feb     $100, 000c. ..Feb    11945 
(Sublect  to  call   after  Feb.   1    1930.) 
BOND.  DEBT  May  1  '10. $3. 076, 000 

Floating  debt 135,302 

TOTAL  DEBT  Aug  1  1910  3,211,302 

Total    assets  of  city 6,967,5«0 

Annexed  city  bds  Feb  5  '08  123,000 
Assessed  valuation,  real.. 34, 894 ,770 

Asscs-sed  val.,  personal 13,607.603 

Total  a.ssessed  val.  1909.. 48, 502, 373 
Tax  rate  (per  $1,000)  1909. .-$17.60 
Population  In  1900  (Census)  ..26,688 
Population  In  1910  (Census)- -73.812 


*  Issued  prior  to  the  law  of  1893,  which  requlre8   approval  and  Ttt)m- 
tratlon  by  State  officials. 
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GAINESVILLE.     W.  W.  Leverett,  Auditor. 

This  Is  the  county  seat  oT  Cooke  County. 


LOANS—  When  Due. 

City    tiall   Bonds. 

5s  '04      M-N  $25,000 Nov  1  1944 

(Subject  to  call  after  Nov   1    1914.) 

Sewerage  &  Street  Improvement 

6s  '88     A-O     $5,000 Apr   1  1938 

(Subject  to  call  after  Apr  1    1908.) 

4s  '00     A-O     $5,000 Oct    11940 

(Subject  to  call  Oct  1  1910.) 

School    Bonds. 

6s  '92     J-J     $2r),000 Jan    11942 

(Subject  to  call   after  .Tan   1    1912.) 

Funding  School  Bonds. 
6s  '86      A-O      $2,500 

GALVESTON.     I.  H.  Kempner,  Comm'r  Finance  and  Rev. 
Galveston,  the  leading  seaport  of  Texas,  Is  the  county  seat  of  Galveston 
County,  and  was  incorporated  In  March  1839.     For  detailed  statement  of 
debt,  see  "State  and  City"  Supplement  for  May  28  1910. 

GALVESTON  COUNTY.     H.  A.   Robertson,  Treasurer. 

County  seat  Is  Galveston.      At  an  election  held  March  20  1902  the  ques 
tlon  of  Issuing  $1 ,500,000  protection  bonds  carried  by  a  large  majority. 
All  of  these  bonds  have  now  been   issued    and  up  to  Oct.    1910    $387,000 
had  been  retired,  leaving  $1,113,000  outstanding  on  that  date. 


Refunding  Bonds 

5s  '98      A-O  $14.000 Oct    11938 

(Subject  to  call  after  Oct   1    1908.) 

5s    04      J-J        $7,000 July  1   1944 

(Subject  to  call  after  July   1    1914. i 

Street   Improvement  Bonds. 

6s  '90      AO   $21,000 Oct    1   1940 

(Subject  to  call  after  Oct  1  1910) 
BOND.  DEBT  Nov  1  1910-$104,500 
Total  tax  (per  $1,000)   1909..    12.50 

Population  In  1890 6,594 

Population  In  1900 .     .7.874 

INTEREST  payable  In  N.Y.Clty, 
St.  Louis  and  (jalnesvlUe. 


LOANS—  Wfien  Due. 

Bridge    Bonds. 
5s  '93     Apr  $48,000*c.Jan    10  1913 
(Subject  to  call  after  Jan  10  lOci.s.) 

4s  A-O$224,000c    1942 

(Subject  to  call.) 
Refunding  Bridge  Bonds. 

4s  A-O  $69,500c    1940 

(Subject  to  call  1911.) 
Refunding  Bonds. 

4s  AO     $22.oonc 1940 

(Subject  to  call  1911.) 
Funding  Bonds. 

4s  A-O  $39,600c    1940 

(Subject  to  call  1911.) 
INTEREST  on  sea-wall  bonds  Is  payable  at  Chase  Nat.  Bank.  N.  Y.   or 
at  City  Nat.  Bank,  Galveston;  court-house  and  jail  bonds  and  5%  bridge 
bonds  are  payable  at  office  of  County  Treasurer. 

GRAYSON  COUNTY.     H.  R.  Wallace,  Auditor. 

Sherman  is  the  county  seat. 
LOANS —  When  Due.  IBOND.  DEBT  July  1910..  $250,000 

Road  Dist.  No.  I  Bds.  (Tax-Ex.)  lAssessed  valuation  1910. ._8, 686, 710 
4}^sg'10  Jan  $25O,00Oc-Jan  1  '11-'50|  INTEREST  payable  In  New  York 
(Subject  to  call  after  Jan.  1   1920.)  |or  Austin. 

GREENVILLE.     W.  A. 

This  city  Is  In  Hunt  County. 


Sea  Wall  Bonds  (See  text  above). 

4s  '02     A-O  $1, 113,000c. J'ne  10  '42 

(Subject  to  call  after  June  10  1922.) 

(Subject  to  call  after  1922.) 

Court  House  and  Jail  Bonds. 
5s  '93     A-O$149,000c...Feb  9  1987 
(Subject  to  call  after  Feb  9   1907.) 
BOND.  DEBT  Nov  1910. $1,665, 000 

Cash  In  funds,  &c 40,790 

Total  assessed  val.  1910.-34,946,900 
(Assessment  about  'A  actual  value.) 
County  tax  rate(per  $1 ,000)  '09$1 1 .66 

Population  In  1890 31,476 

Population  In  1900 44,116 

Population  In  1910  (Census) -.36, 981 


Frazer,  Clerk. 


LOANS— 

When  Due. 

School  Bonds. 

8s  '85                  $7. 000c. 

..Sept  2  1915 

8s  '85     M-N      2.000c. 

--Nov  13   '15 

68  '90     J-J       12,000c. 

.July  10  1920 

(Subject  to  call.) 
6s  '04      FA  $13,000c..Aug  10  1944 
($500  payable  each  year.) 

4Hs'06 $15, 500c. ..May  1  1946 

5s  '10      ...       70,000 1950 

Refunding  Bonds. 

5s  '01       .--  $4. 000c. Sept     11921 

4Hs'07A-O       20.000c. -June  1  1937 

4  54s    06...       11.500c.. Apr    10  1939 

(Subject  to  call  $500  yearly.) 

Electric  Light  Bonds. 
5s  '95     J-J     $15, 000c... Jan    1  192.'> 
5s  '09     J-J       50,000c... July  1  1949 
(Subject  to  call   $1,000  and   $1,500 

alternately    each    year    beginning 

1910.) 


Sewer  Bonds. 
4"^s'07s.-a.  $39.000c.--Junel  1947 
(Subject  to  call  after  1908.) 

Water-Works  Bonds. 
5s'08       .-.    $67 ,500c. -Sept  15  1948 
($2,000  payable  every  third  year.) 

OS  '09      $2, 000c. --July  1  1919 

5s  '10      ._-       20.000 Apr   1  1950 

City  Hall  &  Engine  House  Bonds. 
6s  '89     M-S     $4 ,000c... Oct    2  1919 

Fire  Station  Bonds. 
5s  '10      _.-     $20,000-.- 

Street   Bands. 
4!^s'10  J-D    $100,000c- 
(Subject   to  call   $2,500 
BOND.  DEBT  May  24  '10--$3()2,500 

Assessed  valuation  1909 4.475.558 

(Assessment  about  2-3  to  H  act. val.) 
Total  tax  (per  $1,000)  1909.--$11.90 
Population  In  1900 6.860 


-Apr   1  1950 

.June  1  1950 
each   year.) 


GUADALUPE  COUNTY.     Wm.  Fritz,  Treasurer. 

Seguin  Is  the  county  seat.     All  bonds  are  redeemable  after  5  years. 
LOANS —  When  Due.  \      Bridge  Bonds. 


Jail  Bonds. 

4s  '03     Apr     $4,O0Oc..Apr    10  1943 

Road  Bonds. 
4s  '06     Apr   $50,000c..Apr    10  1946 

4s  ...      20,000 

58  '08     Apr     50,000.- -Apr  10  1948 
(Subject  to  call  after  Apr  10  1918.) 

Road  and  Bridge  Bonds 

4Ks'09  ...     $30,000 1949 

(Subject  to  call  after  1914.) 
HARDIN  COUNTY.     J.  K.  Salter,  Clerk 

Kountze  Is  the  county  seat. 
LOANS —  When  Due. 

Bridce  Bonds. 


4s  '03  Apr  $15.000c..Apr  10  1943 
5s  '98  Apr  2,000c--Apr  10  1938 
4s  '05  Apr  67.500c.. Apr  10  1945 
BONDED  DEBT  Mch  1909  $153,500 
Total  assessed  val.  1909-.12.078.930 
County  tax  (per  $1,000)  1909-_$3.00 

Population  In  1900 21,385 

Population  In  1909  (est) 24,500 

INTEREST  payable  at   Austin  or 
In  New  York  City. 


Building  Bonds. 


$50,000. ..Apr 

1.946. ..Apr 

975. ..Feb 

...      40,000. ..Apr 

DEBT  Feb  2  1909.. 

Assessed  val.  1909 10.371,481 

County  tax  (per  $1,000)  1909.. $6. 00 

Population  In  1900  (Census) 5,049 

Population  In  1910  (Census)..  12, 947 


5s  '04 
6s  '94 
58  '00 
53  '05 
BOND. 


5s  '01  ...  $1,500. ..Apr  10  1921 
6s  '01  ...  1.000. ..Apr  10  1921 
68  '94  ...  1,000. ..May  16  1924 
6s  '97  ...  2,000. ..Apr  10  1937 
68  '02  ...  500. ..Feb  16  1922 
68  '05     ...        6,985 Var's    1945 

Court  House  Bonds. 
48  "06      ...     $28, 000. ..Nov  14  1946 
(Subject  to  call  after  Nov  14  1911.) 
HARRIS  COUNTY.     James  Utiarlton,  Treasurer. 

County  seat  Is  Houston. 
LOANS—  When  Due. 

Road  and   Bridge  Bonds 
3s  '01     J'ne  $538, 000c. .June  1  1941 

(Subject  to  call  June  1 .  1911) 
4s  '07      ...     $472,000. -.Oct    1  1947 
(Subject  to  call  after  Oct  10  1917.) 
4Hs'09  .A.-0  $500,000. .Oct    10  1949 
(Subject  to  call  after  Oct  10  1919.) 

Court-House  Bonds 
4s  '08     A-O  $500,000. .-Apr  10  1948 
(Subject  to  call  after  Apr  10  1918.) 

HAYS  COUNTY.     P.  C.  Woods,  Treasurer 

San  Marcos  Is  the  county  seat.     For  detailed  statement  of  debt  see 
and  City"  Supplement  for  May  28  1910. 

HILL  COUNTY.     R.  W.  Hunt,  Auditor. 

Hlllsboro  Is  the  county  seat. 


10  1924 
10  1924 
16  1940 
10  1945 

$96,985 


BOND.  DEBT  Jan  1910.-$!  ,956,000 
Total  assessed  val.  1910.105,341,010 

(Assessment  at  full  value.) 
County  tax  (per  $1,000)  1909. .$4. 50 

Population  In  1890 37,249 

Population  In  1900 63,786 

Population  In  1909  (est) 140.000 

INTEREST  Is  payable  In  Austin, 
Chicago,  111.,  and  at  the  County 
Treasurer's  office. 


'State 


LOANS —  When  Due. 

Bridge  Bonds. 

5s  '95  Apr  $30, 000... Apr  10  1935 
.5s  '90  Apr  20,000. ..Apr  10  1936 
5s  '97  Apr  12, 000. -.Apr  10  1937 
3Hs'02  -Apr     40. 000... Apr  10  1942 

Funding  Bonds, 
5s  '98      Feb   $25,000 
3i^s'03  Apr     42,000- 


1938 
1943 


BOND.  DEBT  Apr  1  1910     $169,000 

Sinking  fund 54,640 

Assessed  valuation  1909.. 31 .250,000 
(Assessment  about  3-5  actual  value) 
State&  Co.rate  (per  M)  09. .$4. 16-1- 

Populatlon  in  1900 41,355 

Population  In  1910  (est). 51,000 


Feb  15 

.         Apr  10 

HILLSBORO.     Ed.  Woodall,  Mayor 
This  city  Is  the  county  seM;  of  Hill  County. 

City  Hall  Bonds. 


LOANS—  When  Due. 

Water  and  Sewer  Bonds. 
5s  '95      $18. 500c Jan    1  1935 


58  '95      ... 
5s  '97      ... 
4^S'09  Apr 
Refunding 

8,000c 
15,000c 
11,700c. 
Bonds. 

...Sept  3  1935 
...Jan    1  1937 
.Apr   1   'll-'49 

68  '06       ... 
Street   Bon 

$4, 500c 
ds. 

...Oct 

1  1911 

4Hs'09Apr     $3. 900c. 
5s  '10     s-a       40,000. 
(Subject  to  call  after 

Apr  1 
"1925)"  i 

'll-'49 
..1950 

4Ms'09  Apr  $15,600c.Apr  1   •ll-'49 
School  Bonds. 

63  '94      $4.000c July 

41^3  '06...      18, 500c... Sept 
(Subject  to  call  after  Sept  1 
4Hs'09  Apr        3, 900c. Apr  1 
BOND.  DEBT  June  1  '10.. 
Sinking  fund 


1  1924 
1  1946 
1921.) 
'll-'49 
$103,600 
15,944 


Total  assessed  val.  1909 3,116.130 

Total  tax  rate  (per  M)  1909. ..$11. 50 
PiTpulatlon  In  1900. 5,316 


INTEREST  on  the  1909  bonds  Is  payable  In  Hlllsboro  or  at  the  8t*te 
Treasury  In  Austin. 


11.  B.  Rice,  Mayor;  Dan  C.  Smith  Jr.,  Sec'y. 
In  Harris  County.     New  charter  of  city  became  operative 


When  Due. 


HOUSTON. 

This  city  is 
July  1  1903. 
LOANS— 

Bridge  Bonds. 
5s  g  '90  M-N  $39.000 May  1  1936 

Compromise  Bonds. 
6s  g  '88  J-J  $500,000*. ..July  1   1918 
5s  g '88  J-J      503,000*- ..July  1   1918 

Street  Improvement  Bonds. 

5s  g  "03  A-O$300.000 Oct    1   1043 

5s  '08     A-O  lOO.OOOc.Aug  5  1938 
(Subject  to  call  after  Aug  5  1928.) 

4HS'09  M-S   100.000 Sept  7  1939 

(Subject  to  call  after  Sept  17  1929) 

Fire    Station,    Market    House    and 
School  Bonds. 
5s  g  "03  F-A$100,000.--Aug  15  1943 

School,   Sewer,   Street   Paving  and 
Fire  Station   Bonds. 
5s  g '04  A-O$100,000 Oct    11944 

Paving  and  Sewer  Bonds. 

5s  g  '97  J-J  $250,000 July  1  1937 

(Subject  to  call  after  1917.) 


Funding  Bonds, 
6s  g '82  J-J  $524. OOO*. --Jan    1  1912 

Sewer  and  Sanitary  Bonds. 
5s  g  '99  M-N  S.'iOO.OOO.  Nov  15  1989 
4}^s'08  A-O  225.000--.Oct  26  l»a8 
(Subject  to  call  after  Oct.  26  1928.) 
4Hs'08  A-O  $225,000. -Oct  26  1838 
(Subject  to  call  after  Oct.  26  1928.) 

Market-House  Funding  Bonds. 
58  g  '97  J-J  $109.000..    -Jan     11937 

Water  Bonds 
4Hs'08  A-O$100,000.--Oct  26   1«38 
(Subject  to  call  after  Oct  26  1928.) 

Water  Plant  Purchase  Bonds. 
5s   '06   J-J   $4.-!4.000C--July   16  1946 

Wharves  and  Slip  Bonds 
4Ms'08  A-O$150,000.--Oct  26   1938 
(Subject  to  call  after  Oct.  26  1928.) 
GEN.  BONDS  Mch  1  '10. .$4, 819.000 

Paving  certificates 254,490 

Water-works  mortgage 467,000 

Certificates  of  Indebtedness  10.300 
TOTAL  DEBT  Mch  1  '10. .5,550,799 
Value  city  property  1909.-6,973,326 
Totil  a.ssessed  val.  11)10- .63, 746. 683 
(Assessment  about  2-3  actual  value.) 
City  tax  (per  $1,000)  1909.. .$17.00 

Population  In  1900 44,633 

Population  In  1890 27,557 

Population  In  1910 ...78,800 

INTEREST  on  compromise  5s  and  6s,  paving  and  sewer  bonds,  fire-sta- 
tion, market-house  and  school  bonds,  bonds  due  Oct.  1  1944,  water-plant- 
purchase  bonds  and  street- Improvement  bonds  of  1908  and  1909  Is  payable 
at  Union  Tr.  Co.,  N.  Y.;  on  funding  6s  at  Am.  Exch.  Nat.  Bank  of  N.  Y.; 
others  also  in  N.  Y.  City. 

JACKSON  COUNTY.     W.  M.  Moore,  Clerk. 


5s  g  '98  J-J  $100,000- 

...July  1  1938 

5s  K  '99  J-J      100,000. 

...Jan    2  1939 

5s  g  '01  F-A   240,000. 

...Aug   1  1941 

5s  g  '01  F-A      60,000. 

...Aug  1  1941 

School  Bonds. 

6s  g  '94  M-N$100  000- 

...May  1  1924 

5s  g  '97  J-J        50  000. 

...Dec   1  1937 

5s  g  '98  J-J       60  000- 

...Jan    1  1923 

5s  g  '01  F-A      50  000. 

-.Aug  19  194J 

Edna  is  the  county  seat 
LOANS —  When  Due. 

Road  and  Bridge  Bonds. 
6s  '92      ...       $3,000. ..Apr   12  1912 

Court  House  and  Jail  Bonds. 
6s  '00      ...     $10,000. ..Feb    10  1940 
58  '00     ...        1,000. .-Feb   10  1920 


48  '05      ...    $45,000. ..Apr   10  1945 

48  '02      ...         8,000 May  4  1942 

BOND.  DEBT  May  1  1909- -$83,000 

Assessed  valuation  1909 7,409.735 

County  tax  (per  $1,000)  1909. .$5.00 
Population  In  1900 6,094 


JEFFERSON    COUNTY. 

County  seat  Is  Beaumont. 
LOANS —  When  Due. 

Road  Bonds. 
5s  '04     Aug  $125,000     ..Aug  10  '44 
(Subject  to  call  after  Aug  Id  1924.) 

6s  '03      100,000. ..Oct    10  1943 

5s  '02      150,000 Oct    11941 

5s  '07     s-a     300,000r.-.Oct  10  1947 
(Subject  to  call  after  1927.) 

Refunding  Bonds. 

43  '03      $44, 500. ..Feb   10  1943 

4}^s'09  A-O  202. 000-.. May  10  1949 
(Subject  to  caU  aft^r  1919.) 


B.    F.    Quicksall,    Clerk. 


Bridge  Bonds. 

5s  '96      $19,000... 

4s  '04      20,000.. 

Court  House  Bonds. 


Apr   10  1936 
Apr  10  1944 


6s  '96      $43,000. ..Apr   10  1936 

5s  '97      ...         5, 000... May  13  1987 

58  '00      1.900. ..Feb   14  1940 

5s  '02      9,000 1942 

4s  '03      1.800. ..Feb   10  1943 

BOND.  DEBT  May  1909. .$804,200 
Assessed  valuation  1909. .40, 126. 706 

(Assessment  at  full  value.) 
County  tax  (per  $1,000)  1910.. $5. 00 
Population  In  1907  (est.) 45,W0 

W.  A.  Nobles,  Treasurer. 

Bonds  all  Issued  under  bond  law  of  1893. 

Total  assessed  val.  1910. $23, 714. 145 
(Assessment  about  4-5  actual  value.) 
State  &  Co    tax  (per  M) '10. .$4.66 -t- 

Population  in  1900 48.62 

Population  in  1908  (est.) 65.000 

INTEREST  payable  at  Paris.  Texas 


LAMAR  COUNTY 

County  seat  Is  Paris. 
LOANS —  When  Due. 

5s    '95    A-O  $33,00Oc..Apr    10  1935 
(Subject  to  call  after  April  10  1905.) 
5s    '97    A-O  $33,000c.-Aug   10  1937 

(Subject  to  call  after  1907.) 
BOND.  DEBT  Mch  1910 $65,000 

LAVACA  COUNTY.     A.  B.  Devall,  Treasurer 

HallettsviUe  Is  the  county  seat. 
LOANS —  When  Due. 

Bridge   Bonds. 

6s  '93     $600. ..Feb   13  1913 

68  '94      1,000. ..Aug  14  1914 

4s  '03      25.000. ..May  10  1923 

Court  House  Bonds. 
3s  '02      $70,500. ..May  10  1942 


BOND.  DEBT  Nov  16  1909. $86, 100 
Assessed  valuation  1910.-16,328,639 

(Assessment  at  full  value.) 
County  tax  (per  $1,000)  1910- -$1.90 
Population  in  1900 28,121 


McLENNAN  COUNTY.     W. 

County  seat  is  Waco.     All  bonds 
LOANS—  When  Due. 

Bridge  Bonds. 
3sg  '00  Oct  $36,000c&r...Oct  10  "40 
(Subject  to  call  after  1905.) 

Court-House  and  Jail 
38'OOA-O  $199,000c&r---June  10  '40 
($50,000  subject  to  call  after  1905: 

($200,000  subject  to  call  alterl910) 


C.  McCoUum,  Auditor. 

are  exempt  from  taxes 
BOND.  DEBT  Oct  1  1910     $235,000 

Sinking  fund 5.653 

Assessed  valuation  1910--44.421,905 
Co.  tax  rate  (per  $1, 000) '10.. $5. 06-1- 

Population  in  1900 59,772 

Population  In  190a  (est.) 75,000 

I  INTEREST  payable  In  Austin,  Tex 


MARION  COUNTY.     Davis  Biggs,  Tax  Assessor. 

Jefferson  is  the  county  seat. 
LOANS —  W/Jen  Due.  I  BOND.  DEBT  .Tuly  1  1908.  .$.'•49,395 

Refunding   and     Adjustment    Bds.  j  Assessed  val.  1909 3.059.577 

4s  '00      ...$124.445 Jan    1  1920 1  County  tax  (per  $1,000)  1909. .$8.50 

4s  '04     ...      70.950 Jan    1  1924 1  Population  In  1900  (Census)  ..10,754 

4s  '114     ...      26,00) Jan   1  1924 1  Population  in  1910  (Census)  ..10,472 

4s  '10      28,000 19501 

(Subject  to   call   after   1920.)         | 

MARSHALL.     H.  S.  Rice,  City  Secretary. 


This  city  is  the  county  seat  of  Harrison  County. 


When  Due. 


LOANS— 

Water    Bonds. 

6s  '89  J-J  $50,000c...Jan 
4s  '02  J-J  25, 000c... Nov 
5s  '05  J-J  30 ,000c... Apr 
(Subject  to  call  after. .Apr  1 

5s  J-J     $35,000 July 

(Subject  to  call  after  July  1 

Sewer  Bonds 
5s  '04  J-J  $50,000c...May 
(Subject  to  call  after  May  1 
5s '04  J-J  $45,OO0c...July 
(Subject  to  call  after  July  1 
53  '05     J-J         5,000c...July 

(Subject  to  call  at  any  time.) 
5s  '07      .--         5,000 Jan    11947 


1  1934 
1  1942 
1  1945 
1915.) 
1  1949 


1  1944 
1914.) 
1  1944 
1914.) 
1  1945 


School    Bonds. 

4s  '03      J-J     $25,000c.- 


-July  1  1943 


(Subject  to  call  after  July  1  1908.) 
5s  '10  J-J  $50,000c-.-Jan  1  1950 
(Subject  to  call  after  Jan.   1   1920.) 

City  Hall  Bonds. 
5s  '07      J-J     $45,000c...Jan    1  1947 
1919.)  i  (Subject  to  call  after  Jan   1    1917.) 

Street    Bonds 

5s  J-J     $40,000 July  1  1947 

(Subject  to  call  after  July  1  1917.) 
GEN'L  DEBT  Sept  1910.- -$492  ,000 
Assessed  valuation  1910-.. 4, 794, 500 

Tax  rate  (per  $1,000)  1909 $15.50 

(Assessment  about  "^  actual  value.) 
Population  in  1900 7,865 


INTEREST  on  the  school  bonds  of  1910  is  payable  at  the  City  Secretary 's 
office  or  at  the  Hanover  National  Bank  in  New  York  City. 

MATAGORDA  COUNTY.     A.  S.  Collins,  Treasurer. 


Bay  City  Is  the  county  seat. 


LOANS— 

48  '02      

4s  '01      

48  '02      

48  '02      

48  '03      

4s  '05  Apr 
(Subject   to 


When  Due. 

,     $1,100. ..Sept  10  1922 

.    28.995. ..Mch  12  1921 

23,000. ..Apr   10  1942 

1,995. ..Dec   10  1922 

58,000. ..Oct    10  1943 

l,995r...Oct    1  1925 

call  after  Oct  1  1915.) 


4s  .--    $10.000 40  years 

(Subject  to  call  after  10  years.) 

4s  .--    $36,000 40  years 

(Subject  to  call  after  10  years.) 
BOND.  DEBT  Nov  7  1908     $212,484 

Assessed  va^.  1909 13,131,580 

(Assessment  at  full  value.) 
County  tax  (per  $1,000)    '09- -$5.00 
Population  In  1900 6,087 


*  Issued  prior  to  the  law  of  1893.  which  requires  approval  and  reelstra- 
tlon  by  State  official. 
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TEXAS-CITIES  AND  TOWNS. 


[YOL.  LXXXXI. 


MATAGORDA  COUNTY  DRAINAGE  DIST.  NO.  1.     W.  S. 

Holman,  County  Judge. 
Bay  Clt.'-  Is  the  Post  Office  for  this  district.  All  bonds  are  tax-exempt. 
LOANS —  Wlien  Due.  I  (Assessment  about  H  actual  value.) 

3s  '09     A-0$114  000 Total  tax  (per  $1,000)   1908. ..$8. 00 

Population  In  1908  (est.) 5.000 


BOND.  DEBT  Jan  1910.. .$142, 000 
Total  assessed  val.  1909..   3,?16,730 

INTEREST  Is  payable  at  the  County  Treasurer's  (  fflce  In  Bay  Cltjr. 

MILAM  COUNTY.     W.  A.  Nabours,  Treasurer. 

Cameron  Is  the  county  seat.     All  bonds  are  tax-exempt. 
LOANS —  tVften  Due.  (BOND.  DEBT  Sept  1  '10-     $109,872 

Court  House  Bonds.  I  Assessed  valuation  1910. .17,125.000 

58  '95     A-O  $43,OO0c..May  15  1935!  (Assessment  about  %  actual  value.) 


State  &  Co.  tax(per$l,000)  '10  $5.50 
Population  in  1900  (Census)  ..39,666 
Population  in  1910  (Census)  ..36,780 


Bridee  Bonds 

5s  ...        $4 .800c 

4s  ...       53.072c 

6s  "95     A  O  '  $9.000c..May  15  1935|      INTEREST  Is  payable  at  Austin 
OPTIONAL. — All   bonds  are  now  subject  to  call. 

JXEINERAL  WELLS.     G.  B.  Stewart,  Mayor. 

This  city  Is  In  Palo  Alto  County. 
LOaX.S--  When  Due 

Street  Bonds 
58  ...       $3.000 


.40  years 
(Subject  to  call  after  20  years.) 
Water-Works  Bonds. 

5s  "07       $10,000 Oct 

(Subject  to  call  after  Oct.   1 
Bridge  Bonds. 

5s  '07      $1,196 Oct 

(Sul)jcct  to  call  after  Ort .    1 

NAVARRO  COUNTY. 

County  seat  is  Corsicana. 
LOANS—  When  Due. 

Court-House  Bonds. 
4s  '05      A-O   $133,000C-.Jan     2  1945 
(Subject  to  call  after  Jan.  2  IDID.) 
BOND.  DEBT  Sept  1910.  .$133,000 


1   1947 
1917.) 


1    1947 
1010.1 


Sewer  Bonds. 

5s  '07      $15,000 Oct    11947 

(Subject  to  call  after  Oct.   1    li)l7.) 
5s  $15,000 40  years 

(.Subject  to  call  after  20  years.) 
BOND.  DEBT  May  20  '10.  $125,000 
Assessed  valuation  1909. -.3, 747, 383 
Total  tax  rate  (per  $1,000)  '09. $10  50 
Populailon  In  laoo 2,048 


P.  C.  Townsend,  Auditor. 


Total  assessed  val.  1909. $20, 550, 000 
(Assessment  about  65%  actual  val.) 
State  &  Co.  tax(per  $1,000)  '09  $6.60 

Population  HI  19U0 4,1,. '174 

INTEREST  payable  at  Corsicana. 


NORTH  FORT  WORTH.     See  Fort  Worth. 

ORANGE.     G.  W    Bancroft,  Mayor. 

This  city  Is  the  county  seat  of  Orange  County.      Incorporated  1894. 
LOANS —  When  Due.  f  Street  and   Drainage  Bonds. 

School  Bonds.  !  4g  '08      $15,000 Apr    1    1948 

5s  '95     A-O  $11, 000c. .Dec    28  1936    BOND.  DEBT  Nov  1  1908.     $78,000 
4s  '03      Feb      21 .000c... Feb    1  1943  l  Total  assessed  val.  1908. ..3.349.305 

Total  tax  (per  $1,000)  1908..  $14.80 


Water  Bonds. 
•83  '97     A-O  $11, 000c. .May  11  1937 

Street  and   Bridge  Bonds. 
4s  '02      Feb   $15,O0Oc June  1  1942 

City  Hall  Bonds. 
5s  '04      Nov     $5.000c..-Nov   1 


1944 

PALESTINE.      S.  p.  .\llen,  City  Secretary. 

Pale"5tine  is  the  county  seat  o(  Anderson  County.      Incorporated  1871. 
LOANS—  When  Due   \       Paving  Bonds 

School- House  Bonds.  1 4s  Sept  $40, 000c Sept2  1941 

5s  '96      M.ay     $9,000c.  ..May  1  1939   4s  '08      ja,i      45,500c. .  .Jan    2  1948 


5s 


(Suliirct  to  call  after  inn]  ) 

»8      May     $9.500c. .  .May  1  1930 

'Subject  tocali  aller  l  <)(i;5  l 

4Hs'06  Mch  $2O,O0Oc...Mch   1  1946 

(Subject  to  call  alter  March  1   19:;6.) 

Fire-Station  Bonds 
4>^s'10Jan    $18.000C--.Jan    11950 
(Subject   to   call   Jan.    3    1920.) 


.■-.\ii  ifct   to  call    .■Mir   .i.iir.    J    iiJJs  I 

City-Hall  and   Prison   Bonds. 
5s  '98      Nov  $16, 500c...  Nov  1   1938 

(Subipct  to  call  after  1«(;3.) 
I  BOND.  DEBT  Sept  22  '10.  $158,500 

I  Floating  debt 24,860 

Sinklnirfund 15,722 

Total  assessed  val.  1910 5,555,158 

(Assessment  about  65   ,.  actual  value) 
Total  tax  (per  $1  .000)  1010. ..$12  00 

Population  In  1900 8,2'.)7 

I.V TEREST  on  paving  and  olty-hall  and  prison  bonds  payable  at  Au.slln; 
other   bonds    In    New    York   Cliy. 

TAX  FREE. — All  bonds  are  tax-exempt. 

PARIS.     Ed.  H.  McCuistion,  Mayor;  Judd.  Wright,  Sce'y- 

This  Is  the  county  seat  of  Lamar  County.      Incorporated  In  1870.     The 
city  owns  property  valued  at  $553,500.      All  bonds  are  taxable. 


LOA.NS —  Wlirn  Due 

City  Hall  Bonds. 

4Hs'09  F-A   $10, 000. ..May  10  1959 
(Subject  to  call  after  May   10  1919.) 

Public    (j'tility   Bonds. 
4Hs'09  FA   $10, 000... May  10  1959 
(Subject  to  call  after  May  10  1919.) 

School   Bonds. 
4H''05   FA    $.'?o  Oilil,..Aue    1(1  1945 

(Siib)cct  to  call  Aug.  10  1925. > 
3s  '00      Jan    $  1 5.000c.      Sept  1    19  4ii 
4H8'09  F-A      10.000. ..May  10  1959 
(Subject  to  call  after  May  10  1019.) 

Sewer  Bonds 
4Hs'05F-A     $11, 500. ..Aug   10  1945 
(Subject  to  call  Aug.  10  1915.) 

Water-Works   Bonds. 
«S  '87       J-J      $f>9.0<)0*c.Apr    14  1937 
(Subject  to  call  a^ler  April   14  1911'.) 
88 '03      J-J     $66, OOOC. Sept  10  1953 

(Subject  to  call  after  1023.) 
8s  '08      J  J     $65.()i)()c      Jan     10  1938 
rSubJPCt  to  call  after  Sept.  10  in:'3.) 
4Hs'09  F-A   $10, 000... May  10  1959 
(Subject  to  call  after  Mav  10  1919  ) 

4H8'10  F-A   $20,000    ..Mav  10  1960iTotal  tax  (per  $1,000)  1909 
(Subject  to  call  after  May   10  1920  )  I  J'opulallon  In  1900. 


INTEREST   Is  payable  on  the   3%,  4H%. 
Fourth  National  Bank    New  York  City 


Street   improvement. 
.P  '89      J  J      $10.0()0»c.  .Oct     1    1929 
(Subject  to  call  after  Oct.  1  1909.) 
4Hs'05   F-A    $50,00(!c    .Aug   10  1955 

(Subject  to  call  Aug.  10  1935  ) 
-.8  '00  J  J  $-.'5.0()ii«c..June  1  1930 
r^s  'OS  F-A  25,0(i0c..  .May  10  li).')8 
'Subject  to  call  after  M.-!v  10  191K). 
5s  "08  F-A  $25, 000... Nov  10  1958 
(Subject  to  call  after  Nov.  10  1918.) 
4Hs'09  F-A  $10,000. ..May  10  1959 
(.Subject  to  call  after  Mav  10  1919.) 
4Hs'10  F-A  $60,000  ..Mav  10  1960 
(Subject  to  call  after  May  10  1920.) 

Funding   Bonds. 
4s  '08      ...       $9,250. ..May  10  1938 
(Subject  to  call    Mav   10   1918.) 
6s '97      J-J     $10, OOOC. July  10  1837 

Public-Building  Bonds. 
4Hs'10  FA      $5,000. ..May  10  1960 
(Subject  to  call  .ifter  May  10  1920.) 
BOND.  DEBT  Oct  1910.. -  $565,750 

SInklngfund 74.816 

Total  assessed  val.  1909... 8,4 81 ,713 
(Assessment   about  H  actual  value.) 

$10.00 
10.992 


5  %  and  6  %  bonds  at  the 


Id    June   1837.     Total 


PLAINVIEW  INDEPENDENT  SCHOOL  DISTRICT.     Ern- 
est Spencer.  S(>cretary. 
A  district  (P.  O.  Plalnvlcw)  In  Hale  County.     All  bonds  are  tax-exempt. 
LOANS —  When  Due. irts  '10     M-S  $20.000r.  .Mch  30  1950 

58  '02      ...       $5,000r I  (Subject  to  call  after  March  30  1930. 

(Subject  to  call.)  1  BO.ND.  DEBT  Sept  15 '10.     $55,000 

School  House  Bonds.  I  Assessed  valuation  1910 2,913.525 

is  '09      ...     $30,000r 19491  (A.ssessment  at  full  value.) 

(Subject   to  call  after   1924.)         I  School  tax  rate  (per$l  ,000)  '10. $5. 00 
INTERESr  on  the  bonds  of  1910  Is  piyable  at  the  Consolidated  National 
Bank  or  at  the  State  Treasurer's  office  In  Austin. 

SAN  ANTONIO.     V.  Bczo.  City  Auditor. 

Ck)unty  seat  of  Bexar  Cotinty.  Incorporated 
amount  of  assets  of  city  In  Aug.  1910  $5,872,083. 
LOANS —  When  Due. 

Bridge  Bonds. 
58  '90      M-S$100. 000c*. Sept  15  1920 
(.Subject  to  call  Sept  15  1910.) 
Electric  Fire  Alarm  System. 
58  '90     MS  $12. 000c*. Sept  15  1920 
(Subject  to  call  Sept  15  1910.) 
Improvement   District  Bonds. 
5s  '03     J-D    $30,0OOc...Dec    1   1943 
58  '05      A-O     75,000c...Apr    1   1945 
(Subject  to  call  after  Aprlf  1  1925  ) 
5s  '05      FA   $38.000c-..Feb    1   1945 
(Subject  to  call  after  Feb  1  1925.) 

58  '05      J-J      $15,000 Jan    1   1925 

(Subject  to  call  after  Jan  1  1915.) 
-is  '05      F-A      $7,000c...Feb    11925 

(Subject  to  cell  after  Feb  1   1915.) 
Ss  '05      A-O   $23, 500c... Apr    3  1945 


.58  g '06  J-J  $120.000c...Jan    5  1946 

(Subject  to  call  after  Jan  5  1926.) 

5s  g  '05  MS  $43. 000c. -.Sept  1    1945 

(Subject  to  call  after  Sept  1  1925.) 

5s  '08      ...     $4  5,000 Aug   1    1948 

(Subject  to  call  after  Aug  1  1928.) 

.5s  '09      $20,000 Sept  1  1919 

(.Subject  to  call   after  Sept   1    1929) 

5s  '10      $5,000 Feb  1    1950 

(Subject  to  call   after  Feb.   1    1930) 

Property  Condemned,  &c. 
5s  '90     MS  $75, 000c*. Sept  15  1920 
(Subject  to  call  Sept  15  1910.) 
Refunding    Bonds. 
4  Hsg  '00  M-N  $190, 000c. May  1  1920 
4H8'06  F-A   300,000r...Aug   1  1946 
(Subject  to  call  after  Aug  1  1926.) 
Sewer    Bonds. 


(Subject  to  call  April  3  1925.) 
5s  e '05  A-O  $55.000e._.Apr    1   1945    .')s  g '94  M-S$500,000c... Sept  1   1934 
<SubJect  to  call  after  April  1  1925.)    i 


Population  In  1900 3,835 

Bonds  are  tax  exempt. 

INT.  payable  at  Austin,  Orange  or 
New  York  City. 


LOANS —  When  Due. 

School  Building  Bonds. 
5s  '90     MS  $41, 000c*. Sept  15  1920 

(Subject  to  call  Sept  15  1910.) 

Sidewalk  Bonds. 
6s  g  '91  M-N  $10, 000c*. Nov  30  1931 

(Subject  to  call  Nov  30  1021.) 
5s  '89     J-J     $10, 000c*. .July  1  1919 

(Subject  to  call  .) 
5s  '90      MS   $10, 000c*. Sept  15  1920 

(Subject  to  call  Sept  15  1910.) 

Street  Improvement  Bonds. 
6s  g  '91  M-N  $50, 000c*. Nov  30  1931 

(Subject  to  call  Nov  30  1921.) 
5s  '89     J-J  $250, 000c*. .July  1  1919 

(Subject  to  call  July  1  1909.) 
5s  '90     MS  $50, 000c*. Sept  15  1920 

(Subject  to  call  Sept  15  1910.) 


Public  Improvements. 

6s  '89      J-J     $50. 000c*.. July  1  1919 
(Subject  to  call  after  July  1  1909.) 

5s  '07      ...     150,000 Aug  1  1917 

(Subject  to  call  after  Aug  1  1907.) 
GEN.  BONDS  Aug  1910_$2  ,098,000 
Improv.  Dlst.  debt  (add'l)       476.500 
TOTAL  DEBT  Aug  1910.    2,574,500 

.Sinking  funds 475,568 

NET  DEBT  Aug  1910...    2,098,932 
Assessed  valuation,  real. .55,311 ,280 

Assessed  val.,  personal 18,471,735 

Total  valuation  1909 73,783,015 

(Assessment  about  full  value.) 

City  tax  (per  $1,000)  1909 $10.60 

Total  tax  (per  $1 ,000)  1909    $19.98  + 

Population  In  1900 53,321 

Population  In  1910  (Census). .96, 614 


4H!'g'0O  M-N$300,000c.May    11920 

INTEREST  on  the  refunding  bonds  of  1906  Is  payable  at  the  City 
Treasurer's  office;  on  all  other  bonds  at  Treasurer's  office  In  San  Antonio 
or  at  the  Importers  &  Traders'  National  Bank,  New  York  City. 

TAX  FREE. — All  of  the  city's  bonds  are  exempt  from  taxation. 

DEBT  LIMIT.— Bonded  debt  Is  limited  by  the  City  charter  to  10%  of 
the  assessed  valuation. 
SAN   ANTONIO   INDEPENDENT  SCHOOL   DISTRICT.      Paul  H.  Scholz, 

Business  Agent. 
LOANS—  When  Due.  IBOT^D.  DEBT  Sept  19  '10_$216,000 

4s  M-N  $16. 000c 1943   Total  assessed  val.  1909. .73,783, 015 

(Subject  to  call  after  1923.)  I        (Assessment  about  full  value.) 

5s  M  N  2OO.U0Oe 1947   School  tax  rate  (per  $1 ,000)  '09. $3. 60 

(Subject  to  call  after  1927.)  I  Population  In  1910  (est) 100,000 

INTEREST  Is  payable  at  San  Antonio,  Austin  w  New  York. 

SCURRY  COUNTY. 

Snyder  Is  the  county  seat. 


LOANS—  When  Due. 

Court-House  Bonds. 

4s  '08     Apr   $70.000. ..Aug  12  1948 
(Subject  to  call  after  Aug  12  1918.) 

SHERMAN.     Barney   C.    Kreager,   Secretary 
Sherman  Is  the  county  seat  of  Grayson  County 


BOND.  DEBT  Nov  1  1910_.$74,000 

Assessed  val.  1909 $6,033,554 

Co'ty  tax  rate  (per  $1 ,000)'09$3.50 -(- 
Population  In  1910  (Census). .10,924 


LOANS—  When  Due. 

Improvement  Bonds. 
6s  '92      M-N  $20, 000*. ..Nov  1  1932 

(Subject  to  call  after  1912.) 

6s  '94     J-J       $4.000. ..Jan    15  1934 

(Subject  to  call  after  1914.) 

6s  '95      A-O   $12,500 1911-1935 

($500  payable  yearly  Oct  1.) 
5s  '99      F-A   $29, 000.. Feb   1    •ll-'40 

Street  Improvement  Bonds. 
4Hs'O0  F-A  $18,000.. Feb   1    'll-'46 
4;js'10  J  J  8.000 1911-1026 

Houston  &  Te.xas  Central  Refund- 
ing Bonds. 
6s  '95      A-O      $3, 000. ..Oct  1  '11-'13 

Public  School  Bonds. 
4Hs'07  J-J     $24,ouOc.July   1   'll-'34 

Sewer  Bonds. 
4Hs'01    J-J   $    2,O0i)..July  1  '11-'42 
4>is'03  M-N     11, 500. .May  1  •ll-'3i) 

Refunding  Texas  &   Pac.  Ry.  Bds. 


Refunding   Water  Bonds. 
4Hs'07  J-J     $37,000-.  Jan  1  'll-'47 

Water  Works  Bonds. 

4Hs'03  M-N  $2S,nOO 1911-1913 

5s  '05      J-J  9,500 1911-1929 

4i4s06F-A        7,500 1911-1926 

4Hs'08  A-O  13, 000. ..Oct  1  'll-'35 
4;^s'10  J-J        12,000 1911-1934 

Funding  Bonds. 
6s  '95      A-O  $20,000. .Oct  10  'll-'40 

Electric   Light  Bonds. 

4Hs'08AO    $15.500 1911-1940 

BO.'VD.  DEBT  Apr  1  1910.  .$373,500 

SInklngfund 58,981 

NEI"  DEBP  Apr  1  1910 314.519 

Water  debt  (Included) 109,500 

Total  assessed  val.  1909. ..6,677,150 
(-Assessment  about  3-5  actual  value  ) 
Tax  rate  (i)er  $1,000)  1909. ..$16. 00 

Population  In  1900 10.243 

Population  In  1909 25,.S46 


5s  '04      FA   $29, 000.. Aug   1    '11-'39 

INTEREST  Is  payable  at  the  National  Park  Dank.  New  York  City. 

TARRANT  COUNTY.     C.  J.  McKenna,  Auditor. 

County   seat    is    Fort   Worth. 
LOANS—  When  Due. 

Bridge  Bonds. 

5s'9(i  A-O  $5,000c&r    ...Apr  10  1930 

(Subject   to  call   after   19(in.) 

4s'99     Feb  $42,O00c&r  ..Feb  1  1919 

(Subject  to  call  $:;,i)00  yearly  and 

all  after   Feb.    1    1909.) 

Refunding  Bonds. 

4s'99  Feb  $212,000c&r...Feb  1  1919 

(Subject   to   call    $.><,t)00   yearly   and 

all   after   Feb.    1    1909.) 


BOND.  DEBT  Mch  1  1910. $259, 000 

Cash  on  hand. 142.954 

Total  assessed  val.  1910.-86,500,000 
(Assessment  at  70%  actual  value.) 
State&Co.tax   (per   $1,000)'09.$5.50 

Population  In  1890... 41,142 

Population  In  1900 52,376 

Population  In  1910  (est) 125.000 


INTEREST  Is  payable  at  the  State 
Comptroller's  office. 


Schoo    Bonds. 

6s  '94      $21,000.. 

..July  2  1934 

5s'0C>        2-). ()()().. 

-.Julv  2  1046 

5s  '10      100,000.- 

..Apr   1   1950 

TARRANT  COUNTY  IMPROVEMENT  DISTRICT  NO.  1. 

Fort  Worth  Is  the  Post  Office  for  this  district. 
LOA.\S—  When  Due. 

Levee  and  Dike  Bonds. 

5s  '10      ...     $250,000 1950 

(Snbject  to  call  after  1930.) 

TEMPLE.     M.  O.  Woodward,  Secretary. 

Tills  city  Is  In  Bell  County. 
LOA.NS —  When  Due. 

Building  Bonds. 
5s  "87      $13,500 Mch  1  1927 

Water   Works  ISonds. 
5s  g '07  J-l)$  150.0000... Dec    1   1947 

(Subject  lo  call  afler    Dec  1    1927  ) 
5s  '09      F-A    100,000c. ..Aug  1    1949 
(Subject  to  call  after  Aug  1   1029.) 

Street    Bonds 
5s  '09      A-O  $50, 000c. -.Apr    1  1949 
(Sul>1ect   to   call   after   Apr   1    1929.) 

INT.    on    water    bonds    pay  bale    at  Fourth  Nat.    Bank, 

TEXARKANA.     H.  L.  Vaughan,  Secretary. 

Tills  city  Is  In  Bowie  County.  Iiicorp.  Jan.  3  1877.  For  detailed  state- 
ment of  debt  see  "Slate  and  City"  Supplement  for  May  28  1910. 

TRAVIS  COUNTY.     R.  C.  Roberdeau.  Treasurer. 

(.'otinty  "scat  N  ,\ustln.  Uoiids  of  this  county  to  the  amount  of  $47,000 
of  which  $46,000  are  now  outstanding,  were  declared  Invalid  by  the  lower 
court,  but  the  decision  was  overruled  by  the  United  States  Supreme  Court 
and  tlie  securities  held  to  be  legal  obligations,  V.  70,  p.  957;  these  bonds 
have  been  refunded  by  new  4s. which  are  Inc.  below.  All  bonds  are  taxable. 
LOANS—  W/lKrt  ZJue.  IBOND.  DEBTSept  19  '10     $483,000 


(.Subject  to  call  after  April  1  1930.) 
BOND.  DEBT  Nov  1910..  $458,500 
Assessed  valuation  1910. .  .6,2  16,000 
(A.s.sessment  about  H  actual  value. i 
Tax  rate  (per  $1,000)  1910.. .  $14.80 
Population  In  1900 7,065 


New  York. 


SInklngfund 26,700 

Tot.  a.s.ses.sed  val.  1010. .  .34.201 ,020 
Slate  &  Co.  tax  rate(per  M) '10   $3.90 

Population  In  1900 47.388 

Population  In  1900  (est) 60,000 


Bridge  Bonds 

4s  '98  A-O  $44, 000c. .Feb  10  1936 
(.Subject  to  call  after  Mch.  1  1905.) 
4s  '00  Apr  89, 000c. .Mch  10  1940 
(Sul)Ject  to  call  after  Mch.  1   1905.) 

Road  and  Bridge  Bonds 
4s  $350, 000c 

(Subject  to  call  after  10  years.)  INTEREST  Is  payable  at  Austin. 

TYLER.  Jno.  H.  Bonner,  Mayor.  R.E.Gaston  , City Treae. 
This  city  Is  the  county  seat  of  Smith  County.  The  vall(jlty  of  all  the 
bonded  Indebtedness  of  the  city,  ever  questioned,  has  been  finally  sustained 
by  the  State  Supreme  Court.  See  "State  and  City". Section  for  May  27  1905. 
LOANS —  When  Due.  \       Railroad   Subsidy   Bonds 


Refunding  Bunds. 

5s  '06      J  J     $30. ()0('C.. -July  1    1937 
(Subject  to  call  $8,000  after  July  1 

1916.  $4,000  after  July  1  1921,  and 

$18,000  after  July  1  1926.) 

Funding  Bonds. 
6s  '90      J-J     $35. 000c... Apr    1    1926 
6s  '96      J-J        35,000*c..Apr    1   1932 

Water-Works   Bonds. 
5s    89      J  J     $21, 000c. ..July  1   1919 

School   Bonds. 
6s  '89     Aug  $18,000*c..Apr    1   1919 
(Subject  to  call   after   1899.) 


6s  '98      F  A    $l'4,000*c..Apr    1    1918 

Pavlag  Bonds. 
5s  '07      UN  $15, 000c. .May  15  19S7 

(Subject  to  call.) 
5s  '08     M  N    lO.OOOc.May  15  1938 

(Subject  to  call  after  1918.) 
BOND.  DEBT  Sept  15  "10.  $188,000 

Floating  debt 3,900 

Sinking  fund 18,000 

Total  assessed  val.  1910. ..4, 632,945 
(Assessment  about  '4  actual  value.) 
Total  tax  (per  $1,000)   '10  .$26.96 -I- 

Populatlon  In  1900 8.069 

Population  In  1910  (est.) 12,000 

INTEREST  on   the  refunding  bonds  Is  payable  In   New  York;  on   the 
paving  bonds  at  New  York,  Tyler  or  at  Austin:  on  all  other  bonds  In  Tyler. 

*  IsRued  prior  to  the  law  of  1893    which  requires  approvnl  and  rcelstra' 
tlon   by  State  officials. 


Kov.,  19 10.  J 
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VICTORIA  COUNTY.     C    A. 

victoria  Is  the  county  seat.     Bonds 
LOANS—  WHen  Due 

Bridge   Bonds. 

Bs'OO  Apr     J1.900 Nov  18  1939 

(Subject  to  call  after  190.5.) 

4s  02  Apr     Jl,900-....Apr   10  1942 

(Subject  to  call  after  1907.) 

4s'02  Apr     $1.900 Apr   10  1942 

(Subject  to  call  after  1907.) 
4a  '05      $1,900. ..Feb    13  1945 

INT,  payable  at  Austin.  Texas. 


Leuschner,  Treasurer, 
are  tax  exempt. 

Refunding  Bonds. 

3s'01  Apr  $80.000 Apr  10  1941 

(Subject  to  call  after  1911.) 

Road   Bonds. 

Ss'OO  Apr  $31.000 Apr   10  1940 

(Sul)Ject  to  call  after  1905  ) 
BOND.  DEBT  Sept  1910.     $118,600 

Sinking   fund 22,599 

Total  assessed  val.  1911.-11,212,750 
State  &.Cotax(per$1.000)'ll..$7.60 
Population  In  1900 13,678 


WACO.     R.  B.  Dickey,  City  Secretary. 
Tills  city  Is  In  McLennan  County. 


Wfien  Due. 


..July  1  1921 

..Oct    1  1923 

...Jan  1  1930 

-July  1  1939 


LOANS— 

Bridge  Bonds 

48  g'Ol $50.000 Jan    11931 

Funding  Bonds 
5s  g'.il    J-J     $32,000*. 
5s  g'93   A-O      14,000.. 

4s  g'OJ 49.000  . 

5s  '09      J-J     112,500.. 

Public  Works  Bonds 
6s  g'94   MS   $20,000*. .. Sept  1  1924 

6s  '94      MS      20,000 Sept  1  1924 

5s  g'83   A-O   108,000*. ..Oct    1  1919 
5s  g'.»0   M-S      76,000*. .. Sept  1  1920 

OS  g'9l  J-J    121.000*. .. July  1  I9:ii 

5s  g'94   A-O     54.000 Apr    1   1924 

Water-Works. 
5s  g  "04  M-N  $305.000. ..Nov  1   1934 
4s  g  '03  A-O      117,000. ..Oct    11933 

Waco  &   Northwestern  RR. 
6s  g'92   J  J     $41.000 July  1  1912 

Street   Bonds. 
5s  '09     J-J     $75,000 July  1  1939 


..Oct  1  1923 
..Nov  1  1934 
..Jan  1  1937 
..Jan   1    1940 


Sewer  Bonds. 
5sg'91    J-J     $32.000*. .. July  1   1921 

5s  g'93  J  J        24.000 July  1   1923 

5s  '07      J-J       60.000 Jan    1  1937 

School   Bonds. 
5s  g'93   A-O   $15,000. 
5s  g'04    M-N     59.000. 
4s  '07      ...       50.000. 
5s  '10     J-J     140,000c 

Fire  Station  &  Equip.   Bonds. 
5s  '09     JJ     $25,000 July  1  1939 

Park  Bonds 
5s  '10     J-J     S35,000c.--Jan  1    1940 
BOND.  DEBT  Feb  1910. $1 .644,500 

Floating  debt 51,031 

Slnkingfund 362,440 

Total  valuation  1909 19,295,720 

lAssessineut  about  50%  actual  val.) 
Total  tax  rate  (per  $1 ,000)  '09  $23.00 
Population  In  1900  (Census).. 20. 68H 
Populatio;i  la  1910  (Census)  ..26,425 
INT.  payable  In  Waco  and  in  N.  Y. 


DEBT  LIMITATION. — Bonded  debt  Is  limited   by  cUarter   to  8%    ol 
assessed  valuation. 

WAXAHACHIE.    Carroll  Todd,  City  Assessor  &  Collector. 

Tills  city  is  the  county  seat  of  Ellis  County.      Incorp.    1871.      For  de- 
tailed statement  of  debt  see  "State  and  City"  Supplement  for  May  28  1910. 

WILLIAMSON  COaNTy.     W.  J.  Flanagan,  Treasurer. 

Georgetown  Is  the  county  seat. 
LOANS —  When  Due.  \      Road  District  No.  4  Bonds. 

Court^House    Bonds.  U^slO  J-J  $200,000 July  1  1950 

4i4s'10  A-O  $100,000_.Apr  10  1950 1  (Subject   to   call   after  July  1    1920.) 
(Subject  to  call  after  April  10  19 JO)  I  Assessed  valuation  1909-$30,196,790 

[County  tax  (per  $1,000)  1909..    2.70 

I  Population  In  1905 38.072 

INTEREST  on  road  bonds  payable  in  Austin.  New  York  or  Cnicago. 


ADDITIONAL  STATEMENTS 


Bonded 

Debt. 

$ 

Abilene  (C) .  Taylor  County 73.000 

Almeda  Drainage  Dist.  No.  2.200.000 
Alpine  Independent  Sch.  Dist..  30,000 
Amarlllo  (C) ,  Potter  County -.y209, 325 
Amarillo  Ind.  School  District. .100,000 

Angelina  County 3o.ou0 

Anson  (C),  Jones  County 43.000 

Ausou  Independent  Soil.  Dist..   25,000 

Aransas  County 31 .080 

Arlington,  Tarrant  County 25,000 

Atascosa  County 70,000 

Balllnger.  Runnels    County 49,000 

Barstow  Drainage  Dist.  No.  1..   50.000 

Bastrop  County 47.975 

Bee  County 49.640 

Belton  (C).  Bell  County 36,500 

Bonham.  Fannin  County 66,000 

Bowie  County 33.000 

Brazos  County 32 .000 

BrenUam,  Washington  County.  42,000 

Brewster  County 62,480 

Brownsville  (C) ,  Cameron  Co_.  70,000 

Bryan  (C) ,  Brazos  County 36,500 

Calhoun  County 33,000 

Canyon  City  (C) .  Randall  Co...  25.000 

Castro  County 28.000 

Childress  County 30 ,000 

Clarendon,  Donley  County 26,250 

Clarksvllle  (C) .  Red  River  Co..  36.o00 
Coleman  Independent  Sch.  Dist.  30.000 

Colorado  County 58,000 

Comanche  (C) ,  Comanche    Co.  67,000 

Comanche  County 48 ,000 

Concho  County 34,000 

Corpus  CnriscI  Ind.  Sch.  Dist,.   75,000 

Coryell   County 47,000 

Crockett,  Houston  County 31,000 

Crockett  County 32,000 

Cuero,  DeWitt  County 57,900 

Dalhart  Independent  Sch.  Dist.  34.000 

Decatur,  Wise  County 29,250 

Del  Rio  Independent  Sch.  Dist.   30,000 

Delta  County 26,000 

De  Witt     County.. 69,00J 

Dickens  County 26,500 

Dimmit  County 25,000 

Eagle  Pass  School    District 30.000 

Eastland    County 41.000 

Edwards  County 28,700 

Ellis  County 48,000 

Ellis  County  Rd.  Dist.  No.  1.. .250.000 

Ennls  (C).  Ellis  County 39.000 

Erath   County 30.000 


Floating 

Debt. 

$ 


None 
IVone 

None 


O6.50 
5.00 

C5.50 

C6.50 
4.00 

65.50 


Assessed    Tax  per 

Valuation.     1.000. 

£  $ 

2.641.000al0.00 

!/2.330,OOOa60.00 

None  j/2.998.170     2.50 

2:6,867,721 

2/J,UuO,000 

^8, 636, 455 

i/1, 500,000 

j/1,300.544 

11.000   22,288,007 

919.216     

5,989,425    62.80 

4,500  12,000,000  o6.50 

888,714      

yl2,240,000     

640  X7, 765.996  C5.70 
1.000  yl  .467.090011. 50 
5.902  2,300,U00all.40 
None  13,296,575  62.50 
None  V8,317,659c6.00  4- 
1,855,060  11.50 
7.515.421  C6.30 
2.50J,000  06.50  elO.517 
xl.866,495al8.40  2-3 


None 
20.000 


Pop- 
ulation 
19U0. 
e9.204 


69,957 

i3y4'8r 


1.716 

'7".143 

1,128 

600 

26.845 
7,720 
3.700 

25.042 
634.827 

18,859 
5,968 
2.350 


2:2,840,317 
2,900   yl  ,600.00  J 

!/3.142,941 

5,1.0,300 

822,900 

yl  .442.103 

2,736.120 

J/12, 797,058 


2.000 
None 


65.00 
07.50 
C4.50 
C3.20 


2.395 

""400 
2.138 

'2'.069 


6.293 

12,346 

None 

None 


a8.50 
3.50 

63.70  22,293 

!/l,952.185ol0.00  2.070 
10.602,308  64.00  627,186 
2/4,230,78863.10-1-      1.427 

25,031,762      3.80     

i/9, 200,00  J    e7.07  1.300 


None  2:2,546,141    66.00 

"r,59r 

None  !/2.722,026  08.6O 

3.422 

2,046.661      5.00 

5.500         894,471    12.50 

1.562 

1/1.500,000      5.00 

7,121    2/5,OOi),OJO  c7.91-|- 

15,249 

None^/17.065.860c4.30-|- 

28.318 

None   !/3.044,800   cS.OO 

1.151 

i/5, 0.17,132   65.00 

1.106 

None  j/1 ,400,000     3.00 

Nonei/10.156.000c5.70  + 

17.971 

4.23.J.550   65.50 

3,108 

a:34,2i)3,940c4.50-t- 

50,059 

None     1.829,600  12.50 
1/12,275.260   63.75 


4,919 
20,966 


4,200 


3^128      1,307,060 

2001/10. 681, 549f8  30 -(-  616,249 
None  a;3,042.916  68.00  815 

None  (/l,145.8Sl   o7.50        1,614 


Bonded  Floating     Assessed  Tax  per    Popu- 

Debt.        Debt.      Valuation. %\,idW.    lotion. 

$  $  $  $  1900. 

Falls   County 82,000      29,630  17, 344,280c6. 102-3  33.342 

Foard     County. 83,000       None  1/3,636, 650c8. 50 -I- 

Fort  Bend  County 146,500     13,833,040     

Frio     County 41,000     15,100.000    c5.45 

Glasscock  County 39,000     1/1,943,413  05.70     

Goliad    County... 40,000       None  18,106,614   c8.20       8.810 

Harrison  County 48.600        5.1581/11.22,  ,440C7.20  2-3  31 ,878 

Haskell  (C) ,  Haskell  Co 25.000  " 

Haskell  County 25,000 

Hemphill   County... 45,000 

Henrietta.  Clay  County 25.500 

Hereford  Independent  Sch.  Dlst§25,000 

Hidalgo  County 75 .000 

Honey  Grove  (C),  Fannin  Co..   51.000 

Hood  County... 40,700 

Hopkins  County 59,0U0 

Houston  Hts  (T) ,  Harris  Co...   50,000 

Howard  County 46 ,000 

Jacksboro  Independent  S.  Dist. J30, 000 
Jacksonville  (C) .  Cherokee  Co..  34.000 
Jacksonville  Ind.  ScU.  District.   25,000 

Jeff  Davis  County 53,000     3,734,652 

Jefferson  (C),  Marlon  County..   83,000       1,000        597,511 

Johnson   County 66,200 

Jones  County 133.000 

Karnes   County 62,o00 

Kaufman  (C) ,  Kaufman  Co 34,500 

Kinney  County 44,500 

Laredo,  Webb  County 88,000 

La  Salle  County 52,925 

Lee   County 25,000 

Liberty  County 35,000 

Liberty  Co.  Drain.  District 85,000 

Limestone   (bounty 54,000 

Livingston  School  District 25 ,000 

Llano  County 40,000 

Lockhart  (C),  Caldwell  County.  38.000 

Lougview,  Gregg  County 76,6uO 

Longvlew  Ind.  School  District.   40,000 

MoCuUoch  County 30.000 

McKlnncy  (C) .  Collin  County..   54.500 


Nonei/1 1.062, 911  c7.77 
5.362  1/1 .767.410010.00 
186  1/4,131.626  05.50 
4,500  1/8.610,000  c7.00 
None  2:2,400,000  a9.25 
6,500   v4.871,006c-8.66-l- 

None  xl, 200^666  a5^66 
None  2:1.500,000     1.60 


2.483 
9,146 

27.950 
80O 

68.881 

'  'l";568 


2.850 
33,819 


Nonei/21.5J6.678    c5.87 
12.000114.588.610    c4.13 

1/9,817,110    63.00    614,942 

5,871    i/l,018.70oOll.00 

4,874,606      

3.311,013015.00 

1/4,292,927    66.50 

1/6,740,440   u6.37 

8,187,96568.60  2-3    8.102 

1/588 .206012.50 

Nonei/15. 392846     

None      1/770,000     5.00 
None   !/b,640,347t.-5.16 -I- 
None  !/l,89o,210al0.00 
2.500    1/1.810. OUO   o9.UO 

None 2.00 

None      5.764,804    63.50 
2,277,200all.50 


20.000 


7.500 
None 


2,378 

2.303 
14.595 


32,573 

"7'.301 
2,306 
3.591 


3,960 
4,342 
3,092 


332 


2,393 
1.741 
2,855 
1,257 


1/13, Oil, 062C6.22-1-  612,424 

None  1/6,556,661      963 

Nomi/ll,149,2j5  04.50        1,480 

None      1,209,288011.50       2,515 

15.000   J/1.04.i,631    a9.50        1.153 


Marllu  (C) .  Falls  County 56,500  None     2,226,460al7.30 

Mart,  McLennon  County 50,000  None  i/l,502,ij00  06.60 

Martin  County.- 44,3.0     i/3,U  9,530  62.50 

Mason  County. 40,000        None   i/4,100,000   Co. 70     

Medina  County 30,000  4,000  l/d,2/9,136   f4.80    613,415 

Merkel,  Taylor  County 25.000    1/815,000  06. 00 

Mexia,  Limestone  County 40, /50  None  1/1,600, ()57oll. 50 

Midland   County 30,000     2/6.842,427   0:;.8O 

Mitchell    County 35,000     2/6,842,335   f6.00 

Motley    County 53,600  2.438   2:3.23J.389    C3.30 

Mc.  Pleasant  Ind.  Sch,  Dist. -.§29, 500     

Nacogdoches  Ind.  School  Dist.   36,000     1,887.492  4.16  2-3 

Navasota  (C).  Grimes  County..   32.500     1,219,007   11.30       3.857 

Nueces   County 33.236  None  21.646,466   62.23    621.850 

Old  River  Drain.  Dist.  No.  1...   85.000       None      2>450,195     

Orange   County 76.960     1/7,540,922  65.20       5,905 

Palo  Pinto  County 73,950     2:11,248,77563.70 -f    12.291 

ParkerCounty 26,000  51, 6001/13, 33. .,720    c6.67     25.823 

Pittsburgh  School  District 37,500     1,083,687 

Port  Artnur  (C).  Jefferson  Co..   28,000  5,000  1/3,017,416  06. 50            900 

Potter  County    70,000 

Randall  County 63,000 

Robertson  County 65,329 

Rockdale  (C) ,  Milan  County 28,600 

Rookport  (C) .  Aransas  County.  30.000 

Rosebud  Ind.  Sch.  Dist §36,000     

Runnels  County 64.000     10,2:il,420     9.85    620,858 

SablneCounty ^0,000    1/4,807,206  c8.10-t-    6,394 

San  Angelo  (C),  Tom  Green  Co.114,000      4,709, OOOall. 50  610,321 

San  Benito  Sch.  Dl.st §25,000     

San  Marcos.  Hays  County 54.000    1/2.172,276  o8.50       2,292 

San  Patricio  County 28,000  None   1/6,082,281   03.50       2,372 

San  Saba  Ind.  Sch.  District 40,000     2:1,574,599     

Seymour  (C),  Baylor  County..   31,000        2,226      

Shackleford   County 52,000     1/3,078,181    66.40        2,461 

ShelbyCounty 29,817  None   1/6,112,388   C7.50 

Smith   County 226,000     1/11.270.680   c6.90 

Snyder  Ind.  School  District 28.000  None  i/1.750,000     5.00 

Stamford  (C) ,  Jones  County 30,000    

Sterling  County 26,000     1,645,285   66.00 

StephensvlUe  Ind.  School  Dist.   34,000  None     1,450,000     2.00 

Stonewall  County 51,000 

Sulphur    Springs 72,750 

Sulphur  Spgs.  ind.  Sch.  Dist..   50,000 

Sutton  County 31,000     j/2,534.457     

Taylor  (C).  Williamson  County-    67,000     1/2,662,000  14.50 

Teague  (C) .  Freestone  County.   5i',000  7,702  2:l,5u0,000  a6.50 

Terrell  (C) ,  Kaufman  County..   65,243  None  2:2,600,000  a6.60 

Terrell  County 30,000  None  x3,741 ,724c6.80 -t- 

Turockmorton  County 30,000     1/4,013,574   61  30 

Tom  Green  County 40,000  None   i/9,i>94,4t)5    c6.72    617.882 

Van  Zandt  County 63,000     2:7.541. 730c6. 50 -t-   25.481 

Vernon  (C) .  Wlllbarger  Co 46,000     1/2,112,412   11.00 

Victoria  (C),  Victoria  County..   58,000  2.500   1/3,349,000  o5. 50 

Victoria  Ind.  Sch.  Dist 45,000 

Weatherford,  Parker  County..  76,000 

Webb  County 31,974 

Wharton  County a  1.4 60 

Wichita  Falls  (C) .  Wichita  Co..   89.000 

Wichita  Falls  Sch.  Dist §60,000 

Wilbarger  County 70,000 

Wise  County... 76.000 

Yoakum  (C) ,  De  Witt  County.  36.000 

Young  County 46,000 

(C)  City.     (T)  Town,     a  Total  tax. 


300      5,510,040   C6.50 

16,340   !/2,092.795oll.50 

2.600    1/1.803  0  lO      5.00 


None      4,026,900 

5,572    2/3,2O0,0O0a20.25 

23.400   1/7.671,042   C9.80 

No  .ei/14,926,806      

None   1/4,897,090   06. 50 


20.452 
37.370 


1.127 

'2483 
3,635 

■'l",727 
4,211 

"'6",336 

'V,750 


4,010 

'  4",786 

21,851 

16,942 

2,480 


None2/10,430,364  c6.20  5.750 
None(/13.388,000  C4.30  27,116 
None   1/2,133.   56      9.50        3,499 

1/7.638,07167.16^3  613,657 

0  County  tax.     c  State  and  County 


tax.  d  1908  values,  x  1909  values,  y  1910  values,  e  1910  Census  fig- 
ures. §  This  covers  merely  a  recent  issue  of  bonds;  we  are  not  informed  as 
to  what  is  total  debt. /  Total  debt. 

•  Issued  prior  to  law  of  1893.  which  requires  approval  and  rgeistratlon  by 
State  officials.  „j 


Island  Territories  and  Possessions 


HAWAII  (TERRITORY  OF).  W.  F.  Frear,  Governor;  D.  L. 
Conkling,  Treasurer. 

Organized  as  territory  by  Act  of  Congress  April  30  1900.     Total  area 

ofj^errltory  (square  miles) Js  6.454.  Honolulu  Is  the  capital. 


LOANS —  Wnen  Due. 

Public   Improvement  Bonds. 

4Msg'05J-J  $1.000. 000c. Jan  2  1920 
(Subject  to  call  after  Jan  2  1910.) 
4Hsg'03A-O  $950.000. Oct  1  1918 
(Subject  to  call  after  Oct  1  1908.) 
3Hs  g  '06  J-J  760,0000.. .Jan  2  1921 

(Subject  10  cull  afccr  Jan  2  1911.) 
3Hs  '07  A-O  S294,000c_Oct  1     19j2. 
(Subject  to  call  alter  Oct  1   1912.) 

3Hs'09  A-O  200,000 Oct    1  1924 

(Subject  to  call  after  Oct  1  1914.) 

LEGISLATURE  meets  blennlally'on  the  third  Wednesday  in  February 
and  sessions  are  limited  to  60  days. 

INTEREST  is  payable  at  the  Treasurer's  office  In  Honolulu.  Wells. 
Fargo  &  Go.'s  Bank,  New  York  City,  and  at  the  United  States  Mortgage  & 
Trust  Co.,  New  York  City. 

LIMIT  OF  DEBT.— By  Act  of  Congress  (Chapter  339,  Laws  of  1900)  the 
mlt  of  Indebtedness  Is  fixed  at  7  %  of  the  assessed  value  of  taxable  property. 


Fire  Claim  Bonds. 

4s  g  '03  M-N  $236,000c..May  1  1918 
(Subject  to  call  after  May   1   1908.) 

Refunding    Bonds. 
4s  g '05  A-O  $600,000. ..Oct  4    1920 
(Subject  to  call  after  Oct  4   1910.) 
BOND.  DEBT  May   1910  $4,079,000 

Sinking    fund 13,269 

t'ot:il  assessed  val  1909. .138, 9  10,820 
Population  in  1900 154,000 


PHILIPPINE  ISLANDS.     W.  Cameron  Forbes,  Go  v. -Gen. 

A  group  of  Islands  In  the  Pacific  Ocean  ceded  to  the  United  States  as  the 
result  of  the  war  with  Spain  In  1898.      Manila  Is  the  Capital. 


LOANS —  When  Due. 

Public   Improvement   Bonds. 

4sg '05  Q-M  $2,500.000.Mch  1  1935 
(Subject  to  call  after  Mch  1  1915.) 
4s  g  '06  Q-F  $l,000,000r.Feb  1  1936 
(Subject  to  call  after  Feb  1  1916.) 
4s  g  '09  A  O  $l,500,000r  Aug  1  1939 
(Subject  to  call  after  Aug  1  1919.) 
INT.  payable  at  Treasury  of  U.  S. 


Land   Purchase   Bonds. 

4s  g  '04  Q-F  $7, 000,000-. Feb  1  1934 
(Subject  to  call  after  Feb  1  1914.) 
BOND.  DEBT  Jan  1  '10-$12,000,000 

Sinking  fund 1 ,237 ,401 

Total  assessed  val.  1908. *226, 094. 295 

(No  assessm't  made  of  personal.) 
Population  In  1903(census)  7.635.426 

*No  new  valuation  since  1908. 


EXPLANATORY  OF  BONDS. — The  "Land  Purchase"  bonds  were 
Issued  to  purchase  some  410,000  acres  of  land  owned  by  the  Friars,  and  all 
proceeds  from  the  sale  or  lease  of  such  lands  are  to  constitute  a  trust  fund 

(or  tue  payment  of  tue  priiicipal  and  iuteie,st  ot  Liie  bonds.  .4.  sinking  fund 
has  also  been  established  for  the  payment  ot  the  pi  ')lic  Improvement  bonds 
at  maturity. 

TAX  EXEMPT. — Under  the  various  Acts  of  Congress  authorizing  the 
above  bonds,  all  Issues  of  the  Government  of  the  Philippine  Islands  or  those 
made  by  Its  authority  are  exempt  from  all  taxation  In  the  Phllippln')  Islands 
or  In  the  United  States. 
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MANILA.     H.  L.  Fisher,  Sec'y  Municipal  Board. 

A  city  In  the  Province  of  Manila,  Island  of  Luzon.  Philippine  Islands. 
Dkte  of  charter  Aug.  7  1901.  The  form  of  eovemment  of  this  city  Is  mod- 
•lad  after  that  of  Washington,  D.  C,  and  the  Philippine  Government  pro- 
rides  for  30  %  of  the  annual  expenditures. 

LOANS —  When  Due 


Water  &  Sewer  Bds. — (Tax-Sx't.) 
4ig'05  Q-J  $l,OO0,000r  .June  1  '35 
(Subject  to  call  after  June  1  1915.) 
4nz  '07  Q-J  $2,000,000r.Jan  2  1937 
(Subject  to  call  after  Jan  2   1917.) 

W-iter  and  Sewer  Bonds  —  iCon.) 
4g  r  '08  Q-A  $1,000,000-. Jan  2  1938 
(Subject  to  call   after  Jan  2   1918.) 
BOND.  DEBT  Jan  1  1910. $4, 000,000 


Slnklngfund $259,584 

Total  assessed  val.  1909  _.   0  956.308 

(Assessment  at  lull  value.) 
(There  Is  no  assessment  made 

of  per.sonal  property.) 
General  tax  (per  $1,000)  1909. $15.00 
Population  In  1903  (census) .  .220,000 

Population  in  1910  (est.) 235,000 

INT,  payable  at  ITeasury  of  U.  S. 


PORTO  RICO.     A.  P.  Sawyer,  Auditor. 

One  of  the  island  possessions  of  the  United  States  ceded  by  Spain  follow 
Ing  the  war  of  1898.     San  Juan  Is  the  capital. 

LOANS —  Whennue.   BO.>fD.  DEBT  Oct  1  1910  $4  .275,000 

4»g '10  J-J  S42o,000r_.-Jan     1  1927  Total  assessed  val.  1910  $133,817,931 
(Subject  to  call  after  Jan.   1   1920.)        (Assessment   about   full    value.) 
Insular  Loan  of  1907.  |  Gen.  tax  rate  (per  $1 ,000) '09    $10.00 


Population  in  1899... 953,248 

Population  In  1910  (est) ...1,000,000 


4ir '07  J-J  $850,000c  ..Jan  1  ■11-27 

Irrigation  Bonds 
4g  r  '09  J  J  $3 ,000,000c. Jan  1  '14-33 

I.-^JTEREST  on  the  1910  bonds  Is  payable  at  the  U.  S.  Treasury;  on  all 
other  bonds  at  office  of  J.  &  W.  Sellg-man  &  Co.  in  New  York  City. 

TAX  FBER. — All  bonds  are  exempt  from  Insular  and  manlclpal  taxes 
•f  the  Island. 


•  Of  the  general  tax  of  $10,  $9  Is  turned  over  by  the  Government  of  Porto 
Rico  to  the  municipalities  for  the  support  of  the  same.  The  other  $1  Is 
retained  by  the  Government.  There  is  a  furthei  tax  of  $1.00  to  pay  the 
principal  and  Interest  of  the  loan  of  1907.  Payments  upon  the  1909  loan 
WIU  be  met  by  assessment  upon  the  property  benefited. 


AREGIBO.     Manuel  Perez  Aviles,  Mayor. 

A  city  In  Porto  Rico. 

LOANS—  Wften  Due.  I  BOND.  DEBT  Sept  1909. .$100, 000 

63  g  '02  J-J  $100,000 Jan    1  1922|Total  assessed  val.  1909-10.4,466,198 

(Subject  to  call  after  Jan   1   1912.)  I      (Assessment  at  full  value.) 

I  Total  tax  rate  (per  M)  '00'10.$14.00 
IPoDulatlon  In  1909  (est.) 39,000 

MAYAGXJEZ.     M.  R.  Palmer,  Mayor, 

A  city  in  Porto  Rico. 

LOANS —  When  Due. 

Funding  &  Improvement  Bonds. 

6s  g '02  J-J  $200,000 Jan   1    1922) 

(Subject  to  call  after  Jan  1  1912.)  | 
BOND.  DEBT  July  1  1909  $200,000| 
Floating    debt 28.000 1 

PONCE.     Julio  Rosich,  Auditor. 

A  city  In  Porto  Rico. 

LOANS—  TT/jen  Due.  I  Sinking  fund $123,108 

6s  g '02  J-D  $200, 000c. .-Jan   1    1922 1  I'ocal  assessed  val.  1910  ..11,849,088 

(Subject  to    call   Jan    1    1912.)      |  (Assessment  at  full  value.) 

BORD.  DEBT  Oct  1910... $200,0001  Total  tax  rate  (per  $1 ,000)'10.$13.00 

IPonulatlon  in  1910   (est.) 63,000 

INTEREST  is  payable  in  New  York  City. 

SAN  JUAN.      Antonio  Llabies,  Comptroller, 
This  city  is  the  capital  of  Porto  Rico 


Sinking  fund $78,178 

foial  assessed  val.  1908-09-5.148,678 

(Assessment  at  full  value.) 
Total  tax  rate  (per  M)  '08-'09.$15.50 
Population  in  1909   (est.) 40,000 


LOANS—  When  Due. 

Funding    Refunding  and  Improve- 
ment  Bonds. 

6sg '02  J-J  $600,000c..Jan    1      1922 
(Subject  to  call  after  Jan   1    1912.) 


I  Sinking  fund $272 , 1 59 

Total  assessed  val.  '09-*10.19,438,33» 
I          (Assessment  at  full  value.) 
Total  tax  rate  (per  M)  '09-'10.$16.00 
Population  In   1900 32,048 


BOND.  DEBT  July  1  1910-$600,000  Population  In  1910  (est) 50,000 

Floating  debt 48 ,238  1 
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Campbell  Co.,  So.  Dak. ..127 

Campbell  Co.,  Tenn 164 

Campbell  Co.,  Va 159 

Canadian  Co..  Okla 146 

Canadian  Co  S.D.27,  Oklal48 

Canajoharie,  N.  Y 44 

Canandaigua,N.Y.,&  S.D.   44 

Canastota  (V.),  N.  Y 60 

Caney.    Kan 134 

<..auon  City,  Col.,  &  S.  D.139 

Canonsburg.  Pa 71 

Canton,  Conn 39 

Canton.  Ill 103 

Canton,  Mass    24 

Canton,  Miss 178 

Canton,  No.  Car 168 

Canton,  O.,  &  S.  D 85 

Canton  S.  D.  No.  1,  N.  Y.  44 

Canton  U.  S.  D.,  Ill 105 

Canyon  City,  Tex 185 

Canyon  Co.,  Ida 138 

Cape  Girardeau,  Mo 124 

Cape     Girardeau     Co.     & 

Twp.,  Mo 124 

Cape  May.,  N.  J..  &  S.  D.   63 

Cape  May  Co.,  N.J. 68 

Carbon  Co.,  Mont 135 

Carbon  Co.,  Pa 78 

Carbon  County,  Utah 143 

Carbon  Co.,  Wyo 136 

Carbondale,  111 103 

Carbondale,  Pa.,  &  S.  D.  78 
Carden  Bottom  Levee  D. 

No.  2,  Ark 180 

Caribou,  Me 12 

Carlisle,  Pa.,  &.  S.  D 78 

Carlsbad,  N.  M .144 

Carlstadt,  N.  J 68 

Carmen,    Okla 148 

Carnegie,  Pa 71 

Caroline  Co.,  Md 81 

CarrlckS.  D.,Pa .       78 

Carroll  Co.,  la    121 

Carroll  Co.,  Ind 101 

Carroll  Co.,  Ky    164 

Carroll  School  Dist.,  Ohio.  97 

Carrollton,  Ga .171 

Carrollton,  Mo ..124 
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Carrollton,  Ohio 97 

Carson  S.  D.  No.  1,  Nev.l5T 

Cartaret  Co.,  N.  C. 168 

Carter  Co.,  Okla 148 

Cartersvllle,  Ga 173 

Carters vUle,  Mo 124 

Carthage,  Mo..  &.  S.  D...122 

Carthage.  N.  Y 44 

Carthage  S.  D..  N.  Y 60 

CaruthersvUle.  Mo 124 

Cascade  Co..  Mont 135 

Casper.  Wyo 137 

Cass  Co.,  Ind. 98 

Cass  Co..  Minn 115 

Cass  Co..  Mo 122 

Cass  Co..  N.  D 126 

Cass  Township.  Ohio 97 

Castile.  N.Y 60 

Castleton  S.  D.,  N.  Y. — 

(See  N.  Y.  C.) 54 

Castro  Co.,  Tex 185 

Catasauqua,  Pa 78 

Catawba  Twp.,  S.  C 170 

Catskill,  N.  Y.,  (Village).  44 
Catsklll  (T.  &S.  D.),N.Y.  60 
Cattaraugus  Co..  N.  Y...   60 

Cazenovia  (T.).  N.Y 60 

Cazenovla  (V.),  N.  Y 44 

Cecil  Co.,  Md 81 

Cedar  Rapids,  la.,  &S.  D.119 

Cedartown,  Ga 173 

Cellna.  O..  &  S.  D 85 

Centralia,  Mo.  S.D 124 

Centerville  Sta.  Twp.,  Ill.lO.i 
Center  Townslilps,  Kan_.134 

Central  City,  Neb 129 

Central  Falls,  R.  I 33 

Central  Point,  Ore 155 

Centralia,  &  Sch.  D.,  Mo.  124 

Centrevllle,   Miss 178 

Centreville  Ind.  S.D.,  Ia-121 

Chaffee  Co.,  Col 139 

Chagrin  Falls,  O 97 

Chamberlain.  So.  Dak. ..126 
Chambersburg   (see  Tren- 
ton), N.  J 67 

Chambersburg,    Pa 71 

Cliambersburg  S.  D.,  Pa.   78 

Champaign  Co.,  O 97 

Champaign  Sch.  Dist.,  111.103 

Champaign  Twp.,  Ill 105 

Chandler,   Okla 148 

Chanute,  Kan.,  &.  S.  D..134 

Chardon,  Ohio 97 

Chariton  Co.,  Mo 122 

Charlerol.  Pa.,  &  S.  D...   71 

Charles  City.  la 121 

Charleston,  111.  (T.) 103 

Charleston,  111.  (C.) 105 

Charleston,  Miss..  &  S.  D.178 

Charleston,  S.  Car 169 

Charleston, W.Va  ,&  S.D. 161 

Charlotte,  Mich 110 

Charlotte,  N.Y 44 

Charlotte,  N.  C 167 

Charlotte  Co.,  Va .159 

Charlottesville,   Va 159 

ChartlersTwp.  &  S.D.,Pa.  78 

Chase  Co.,  Kan 134 

Chatfleld,  Ohio 97 

Chatham,  Conn 36 

Chatham,  N.  J 68 

Chatham  Co.,  N.  C 16h 

Chattanooga.   Okla 148 

Chattanooga,  Tenn 165 

Chattooga  Co.,  Ga. 173 

Chautauqua  Co.    Kan 131 

Chautauqua  Co..  N.  Y...   60 

Chaves  Co.,  N.  M 144 

Cheatham  Co.,  Tenn 166 

Cheboygan,  Mich.,  &  S.D. 107 

Checotah,  Okla 148 

Cheektowaga  S.  D.,  N.  Y.  60 
Chelan  Co.,  Wash.,  &S.D.157 

Chelsea,  Mass 24 

Chelsea,  Okla .148 

Cheltenham  Twp. S.D., Pa.  78 

Chemung  Co.,  N.  Y 44 

Cheraw,  So.  C 170 

Cherokee,   Okla  &  S.  D..148 


Cherry  Creek,  N.  Y.. 


60 


Cherryvale,  Kan 134 

Chester,  N.  Y 60 

Chester,  Pa..  &  S.  D 71 

Chester.  S.  C.  (T.  &  C   .).170 

Chestertown.  Md 81 

Chester  Twp..  N.  J 68 

Chetopa,  Kan 134 

Cheviot.  Ohio 97 

Chewelah  Dr.  Dlst.. Wash.  157 

Cheyenne.  Wyo 136 

C!heyenne  Sch.  D..  Wyo__137 
Chicago,  111.,  &  Park  D's.103 

Chicago  Heights,  111 105 

Chicago  Junction.  O 97 

Chicago  June.  S.  D.,  O.-.   85 
Chicago  Sanitary  Dist. ,111. 104 

Chickasaw  Co.,  Miss 178  j 

Chlckasha,  Okla..  &  S.  D.146 

Chico,  Cal... 153  i 

Chicopee,  Mass 24  I 

Chicot  Co.,  Ark 180 

Childress  Co.,  Tex-_ 185 

Chillicothe,  O.,  &  S.  D 85 

Chino  H.  S.  D.,  Cal 153 

Chinook,  Mont 136i 

Chippewa  Co.,  Mich 107 

Chippewa  Co.,  Minn 118 

Chippewa  Falls,  Wis 112 

ChlsholmS.D.No.40, Minn. 118 

Choctaw  Co.,  Okla. 148 

Chouteau  Co.,  Mont 135 

Christian  Co.,  Ky 163 

Christian  Co.,  Mo 124  i 

Cicero-Stickney  S.  D.,  111.105 

Cincinnati,  O 85 

Cincinnati  S.  D.,  O 86 

Cinclnnatus,  N.  Y 60 

Circleviile,  Ohio 97 

Claiborne  Co.,  Tenn 166 

Clairton.  Pa 78 

Clairton.  Pa..Sch.  Dlst...   79 

Clallam  Co..  Wash 155 

Claremont.  N.  H 15 

Claremore,  Okla 146 

Clarendon.  Tex 185 

Clarendon  Co..  Sj>.  Car. .170 

Ciarinda.  Iowa 121 

Clarion  Co.  P.  D.,  Pa 71' 

Clark,  S.  Dak... ...126] 

Clark  Co.,  Ind. 101 

Clark  Co.,  Kan... 131 

Clark  Co.,  Ky 164 

Clark  Co.,  Mo 122 

Clark  Co..  O 86 
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Clark  Co..  So.  Dak. 127 

Clarke  Co.,  Ga... 171 

Clarke  Co.,  Va 161 

Clarke  Co  ,  Wash 155 

Clarksburg,  W.  Va 162 

Clarksdale,  Miss 177 

Clarksvllle,  Mo ..124 

Clarltsvilie,  Tenn 165 

Clarksvllle,  Tex.. ..185 

Clatsop  Co.,  Ore 155 

Claussen  Pk.  Lev.   &  Dr. 

D.,  Ill 106 

Clay  Center.    Kan 134 

Clay  Co..  Ind- 101 

Clay  County,  Iowa 121 

Clay  Co.,  Kan... 131 

Clay  Co.,  Minn 118 

Clay  Co.,  Miss 178 

Clay  Creek  Dr.  D.,  S.  D..126 
Clayton,  N.  Y.  (T.  &  V.).   60 

Clayton  S.  D..  N.J 63 

Claytons   D.  No.  8,  N.  Y.  60 

Clay  Township,  Ohio 97 

Clearfield  Co.,  Pa.,  &  P. D.  79 

Clearfield  S.D.,  Pa 79 

Clear  Lake  Sp.  Dr. D., Ill  106 

Clearwater,  Fla 174 

Cleburne,  Tex 181 

Cleburne  Co.,  Ala 176 

Clermont  Co.,  O 86 

Clermont  H.  S.  D.,  Cal. ..153 

Cleveland,  Miss 178 

Cleveland,    O. 86 

Cleveland.   Tenn 166 

Cleveland  Co.,  N.  C 16x 

Cleveland  Co.,  Okla 148 

Cleveland  Hts.,  O.,  &S.D.  87 

Cleveland  S.  D.,  0 87 

Cliffslde  Park.  N.  J 68 

Cliffside  Park  Sch.  Dist.. 

N.J 63 

Clifton    O.  (see  Oln.) S" 

Clifton  Forge.  Va 161 

Clifton  Heights.  Pa 79 

Clifton  Spgs..  N.  Y 60 

Clinton,  Xa.,  &  S.  D 121 

Clinton,  Mass 24 

Clinton,   Mo 124 

Clinton,  N.  Y... 60 

Clinton,  Okla. ...148 

Clinton,  S.  C 170 

Clinton  Co.,  N.  Y 44 

Clinton  Co.,  Pa 79 

Cloquet,   Minn 115 

Cloquet  S.  D.,  Minn 116 

Cloud  Co.,  Kan 134 

Cloverdale,   Cal 153 

Clovis,  N.  Mex 144 

Clyde,  Kan 134 

Clyde,   Ohio 97 

Coahoma  Co.,  Miss 178 

Coal  Co.,  Okla 148 

CoalCr.  Lev.  &  Dr.  D., 111. 106 

Coalgate,  Okla 148 

Coalinga  Sch.  Dists.,  Cal.  153 

Coal  Twp.  S.  D..  Pa 79 

Coatesville,  Pa.,  &  S.  D..   71 

Coblesklll,  N.  Y. 60 

Cocke  Co.,  Tenn 166 

Coconino  Co..  Ariz 145 

Coeur  d'Alene.  Ida 139 

Coeur  d'Alene.  S.D..  Ida. 138 

Coffey  Co.,  Kan 134 

Coffeyviile,  Kan..  &  S.  D.  131 

Cohasset,    Mass 33 

Cohocton,  N.  Y 60 

Cohoes,  N.  Y 44 

Coltsville  Twp..  O 87 

Colbert  Co..  Ala 175 

Colchester,  Conn 39 

Cold  Spring,  N.  Y 60 

Coldwater,   Mich 110 

Colebrook  Sp.S.D.,N.H..    16 

Cole  Co..  Mo... 124 

Coleman,  Tex 182 

Coleman  Ind.  S.  D.,  Tex. 185 

Coleraine.  Minn 118 

Coles  Co..  Ill 104 

Colfax,  Wash 155 

Colfax  Co.,  Neb 129 

Colfax  Co.,  N.  M 144 

College  Hill,  O. 87 

College  Park  San.  D.,  Cal. 153 
College  Point,  N.  Y.  (See 

New  York  City) 53 

Collingswood,  N.  J 63 

Collinsville,  Okla 146 

Collinsville  S.  D.,  Okla.. .148 
Collinwood,  O.  (see  Cleve.)  87 

Colorado 139 

Colorado  City  S.  D.,  Col. .142 

Colorado  Co.,  Tex. 185 

Colorado  Spgs.  S.  D.,  Col. 140 

Colorado  Springs,  Col 139 

Colton,  Cal 153 

Columbia,   Miss 178 

Columbia,    Mo 124 

Columbia,  Pa.  (C.  &Co.).   79 

Columbia,  S.  C 169 

Columbia,  Tenn. .166 

Cohimbia  Co.,  N.  Y 45 

Columbia  Co.,  Pa 71 

Columbia  Falls  S.D.,Montl36 
Columbia  Sch.  Dist.,  Mo. 122 
Columbiana,  O.,  &  S.  D_.   97 

Columbiana  Co.,  O 97 

Columbus,   Ga 171 

Columbus,  Ind.,  &  S.  City  98 

Columbus,  Miss 177 

Columbus,  Neb 128 

Columbus,  O.,  &  S.  D 87 

Columbus,  Wis 115 

Columbus    Grove,    O.,    & 

S.  D 97 

Colusa,  Cal 149 

Colville  Sch.  Dist.,  Wash.  157 

Comal  Co.,  Tex 182 

Comanche,  Tex.  (C.  &  Co)  185 

Comanche  Co.,  Kan 131 

Comanche  Sch.  D.,  Okla. 148 

Commerce,  Ga 173 

Compton,  Cal 153 

Concho  Co.,  Tex. 185 

Concord,  Mass 24 

Concord.  N.  H.. 15 

Concord,  N.  C 167 

Concord,  Vt 17 

Concord  U.  F.  Sch.  Dlst.. 

N.  Y 45 

Concordia.  Kan 134 

Condon,  Ore 155 

Conecuh  Co.,  Ala 176 

Conejos  Co.,  Col 142 

Conneaut,  Ohio 97 

ConneautS.  D.,  O 87 
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Connecticut 35 

Connellsvllle,  Pa.,  &  S.D.  71 

Connersvllle,  Ind 101 

Conshohocken,  Pa 79 

Continental  (V.).0 97 

Contra  Costa  Co.,  Cal 149 

Cook  Co . ,  lU 1 04 

Cooke  County,  Texas 182 

Cookevllle,  Tenn ..166 

Cooperstown  S.  D.,  N.  Y.   45 

CoosCo.,N.  H.. 15 

Coos  Co.  S.  D.  No.  9.  Ore. 155 
Copan  S.  D.  No.  4,  Okla. .148 

Coraopolis.  Pa 71 

Coraopoiis  Sch.  Dist..  Pa.   79 

Cordele.    Ga. 171 

Corinth.  Miss 178 

Corinth.  N.  Y..  &  S.  D...  60 
Corlett,  O.  (see  Cleveland)  87 
Corning,  N.  Y.,  &  vSch.  D.  45 
Comings.  D.  No.  9, N.Y. .   60 

Corona,   Cal 150 

Corona,  S.  D.,Cal 153 

Coronado,   Cal 150 

Corpus  Chrlstl,  Tex 182 

Corpus  Christi  S.  D.,  Tex. 185 

Corry,  Pa 71 

Corslcana,  Tex 182 

Cortland,  N.  Y 45 

CortlandtSch.Dlsts.,N.Y.  45 

Cortlandville,  N.  Y 45 

Corunna,  Mich 110 

Corvallls,Ore.,&S.D.No.9  155 

Coryell  Co.,  Tex 185 

Coshocton,  O.  (C.  &  Co.).  87 
Coshocton  Sch.  Dist., Ohio  87 

Cottage  Grove,  Ore 155 

Cottonwood  Co.,  Minn 116 

Council  Bluffs,Ia.,&  S.D.  119 

Council  Grove,  Kan 134 

Court  House  Twp.  S.  D., 

So.  Caro 170 

Cousart  Bayou  Dr.D.,Arkl80 

Coventry,  R.  I 35 

Covert.  N.  Y 60 

Covina  High  S.  D..  Cal_-.153 

Covington.  Ga 173 

Covington.  Ky 163 

Covington,  Ohio 97 

Covington,  Tenn 166 

Covington.  Va 161 

Covington  S.  D.,  Ky 164 

Coweta,  Okla... 148 

Cowley  Co.,  Kan 134 

Coxsachle,  N.  Y 60 

Crafton,   Pa 71 

Craighead  County,  Ark..  180 
Cranberry  Township,  O..   97 

Crandon.  Wis 115 

Crane  Creek  Irrlg.  D..  Ida.138 

Cranford  Twp..  N.  J 63 

Cranston.  R.  I.. 33 

Craven  Co..  N.  C 168 

Crawford  Co..  Ind 101 

Crawford  Co.,  la 119 

Crawford  Co.  Road  D..  O.   88 

Crawfordsville,  Ind 101 

Crawfordsville  S.  D.,  Ind.   99 

Creek  Co.,  Okla... 148 

Crescent,  Okla 146 

Crestline,  Ohio,  &  S    D_.   88 

iCreston,   Iowa 121 

Crete,   Neb 129 

[Cripple  Creek,  Col  ,  S.  D.142 

ICrisfield,    Md.. 81 

Crisp  Co.,  Ga 171 

!  Croclvett,  Tex.  (C.  &  Co.)  .185 

Cromwell,  Conn 39 

Crookston,  Minn.,  &  S.  D.116 
Croton  S.  D.  No.  2,  N.  Y.   45 

Crowley,  La 179 

Crow  Wing  Co.,  Minn 116 

Crystal  Falls  S.  D.,  Mlch.llO 
Cuba  Un.Fr. S.D. ,  N.  Y..  60 
Cudahy,   Wis. 115 

jCuero,  Tex 185 

i  Cullman,  Ala. ..176 

Culpeper,  Va 161 

I  Cumberland,  Md 81 

Cumberland,  R.  I 35 

{Cumberland  Co.,  Me 12 

Cumberland  Co.,  N.J 63 

Cumberland  Co.,  N.  C...168 

1  Cumberland  Co  ,  Tenn 166 

1  Curry  Co.,  N.  Mex 144 

Gushing,   Okla 148 

Custer  City  S.  D.,  Okla.. 146 

Custer  Co.,  Mont 135 

Custer  Co.,  Okla 148 

Custer  Co.,  S.  Dak 126 

Cuthbert,  Ga._ 173 

Cuyahoga  Co.,  O 88 

Cuyahoga  Falls,  O.&S.D  97 
Cynthlana,  Ky.,  &  S.  D..164 
Cypress  Sp.  Dr.  D.,  111. ..106 

Dade  Co..  Fla 173 
ade  Co..  Mo.. 122 

Dakota  Co.,  Neb 129 

;  Dalhart  Ind.  S.  D.,  Tex.. 185 
Dallas.  Tex.  (C.  &  Co.). .182 

Dallas  Co..  Ala 175 

Dallas  Co.,  la. .119 

Dallas  Co..  Mo 122 

Dalles  City.  Ore 154 

Dalton,  Ga 173 

Dalton  Fire  D..  Mass 33 

'■  Dancy  Dr.  D..  Wis 112 

•  Danbury.  Conn.  (C.  &T.)  36 
Dandy  Creek  Dr.  D..  Wls.115 

Dansville,  N.  Y. 45 

Danvers,  Mass 24 

Danville,  111.,  &  S    D 104 

Danville,   Ky 164 

Danville,  Pa 79 

Danville,    Va.. 159 

Darby,  Pa..  &S.  D 79 

Darke  Co.,  Ohio 88 

Dark  Hollow  Dr.  D.,  Ark.  180 

Dartmouth,  Mass 33 

Dauphin  Co.,  Pa. 71 

Davenport.  la 119 

Davenport  S.  D..  la 120 

David  City.  Neb 129 

Davidson  Co..  Tenn 165 

Davie  Co..  N.  C. .168 

Daviess  Co..  Ind .101 

Davis.  Okla 148 

Davison  Co.   S   D 127 

Dawson,  Ga 173 

Dawson,  Minn..  &  S.  D..118 

Dawson  Co..  Mont 135 

Day  Co.,  S.  Dak 127 

Dayton,  Ky 163 

Dayton.  Ohio,  &  Sch    D.  88 
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Daytona,  Fla 173 

Deadwood,  So.  Dak 126 

Deadwood  S.  D.,  So. Dak. 127 
Deaf  Smith  County,  Tex. 182 

Deal.N.J-. 63 

Dearborn  Co.,  Ind 101 

Decatur,   Ala 176 

Decatur,  Ga 171 

Decatur,  III.,  &  S.  D 104 

Decatur,   Ind 101 

Decatur,  Tex. 185 

Decatur  Co.,  la 121 

Decatur  Co.,  Kan 134 

Dedham,  Mass 24 

DeKalb  Twp.S.D..  III. ..105 
Deerlng.  Me.  (see  Portl'd)   13 

Deer  Lodge  Co..  Mont 135 

Deer  Park.  N.  Y 45 

Deer  Park  S.  D.,  N.  Y...   60 

Defiance,    O 88 

Defiance  County,   Ohio..  97 

De  Funlak  Spgs.,  Fla 174 

DeKalb,  111.,  &  Dists 106 

Delavan  Joint  S.  D.,  WIS-115 

Delaware 79 

Delaware,  O.  (C.  &  S.  D.)   88 

Delaware  Co.,  Ind 101 

Delaware  Co.,  O 88 

Delaware  Co.,  Pa 79 

Delaware  Twp.,  Kan 134 

Delford  (Boro.),  N.  J 68 

Delhi,  N.  Y.  (T.) 45 

Delhi,  N.  Y.  (V.) 60 

Delhi  Irrig.  Dist.,  Cal 153 

Delphos,    Kan 134 

Delphos,  Ohio 97 

Delphos  Sch.  Dist.,  Ohio.  88 
Delta,  Col.  (T.,S.D.&Co.)142 

Delta,    Ohio 97 

Delta  Co.,  Tex_. 185 

Delta  Sch.  Dist.,  Colo. ..142 
Del  Rio  Ind.  S.  D.,  Tex. .185 

Denison,  Tex 182 

Dennlson,  O.,  &  S.  D 97 

Denton,  Tex.  (C.  &  Co.).. 182 
Denver,  Col.,  &  S.D.No.l  140 
Denver-Greeley   Val.    Ir. 

Dist.,  Col 140 

Denver-St.Vrain  Irr.D..Coll40 

De  Pere,  Wis 112 

Depew,  N.  Y 60 

De  Queen,  Ark 180 

Derby,    Conn... 37 

DeiTy,  N.  H 15 

De  Ruyter,  N.  Y 60 

De  Soto,  Mo 124 

De  Soto  Parish.  La 17S» 

Des    Moines.    la..    &   W. 

Des.  Moines  S.  D 120 

Detroit.  Mich 107 

Detroit,  Minn.,  &  S.  D...118 
Devils  Lake  S.  D.,  N. Dak. 126 

Dewey  Co.,  Okla 148 

Dexter,  Me... 13 

De  Witt  Co.,  Tex.. 185 

Dickinson,  N.  Dak 126 

Dickens  Co.,  Tex 185 

Dickey  County,  No.  Dak-126 

Dickinson  Co.,  Kan 131 

Dickson,  Tenn 166 

Dickson   S.  D.,Pa 79 

Dillon,    Mont. 136 

Dimmit  Co.,  Tex .185 

Dist.  of  Columbia 81 

Dixon,  III ...106 

Dixon  School  Dist.,  Cal. .153 

Dixon  Sch.  Dist.,  Ill 104 

Dobbs  Ferry,  N.  Y 45 

Dodge  City,  Kan... 134 

Dodge  Co  ,  Ga. ..171 

Dodge  Co.,  Wis. 114 

Dolgevllle,  N.  Y 45 

Donaldsonville,  La 179 

Doniphan  Co.,  Kan ,131 

Donora.  Pa.,  &  S.  D 71 

Door  Co.,  Wis... -114 

Dormont  Sch.  Dlst.,  Pa..  79 

Dorrancetown,  Pa 79 

Dothan,  Ala 176 

Dougherty  Co.,  Ga 173 

Douglas,  Ariz.,  &  S.  D--.145 

Douglas,  Ga 173 

Douglas,  Mass 33 

Douglas,  Wyo 137 

Douglas  Co.,  Kan 131 

Douglas  Co.,  Minn 118 

Douglas  County,  Neb 128 

Douglas  Co  ,  Wis.. 112 

Dover,  Del 79 

Dover, N.H 15 

Dover,  N.J.  (Morris  Co.)  .  63 
Dover  City  &  S.  D.,  O...   97 

Dowagiac,  Mich 107 

Drainage     Dist.     No.     1, 

Town  of  Gold  Hill.  III. .106 
Dr.  Dlst.  No.  1,  towns  of 

Atkinson  and  Alba,  111.106 
Drain.  Un.  Dist.  No.  1  of 

Drury,  III 106 

DravosburgS.  D.,  Pa 79 

Dresden.  Ohio 97 

Drummer  T.  S.  D.,  111. ..106 

Drury  Dr.  Dlst.,  Ill 106 

Dryden  U.F.S.D.,N.Y.._   60 

Dublin,  Ga 172 

Du  Bois,  Pa.,  &  S.  D 79 

Du  Bois  County,  Ind 99 

Dubuque,  la.  (C.  &  Co.). 120 

Dudley,  Mass 24 

Duluth,  Minn,,  &  S.  D...116 
Dunbar  Twp.  S.  D.,  Pa..   79 

Duncan,    Okla 148 

Dunkirk,  N.  Y.,  &  S.  D..   45 

Dunklin  County,  Mo 124 

Dunmore,  Pa.,  &  S.  D...   72 

Dunn,  N.  C 168 

Duquesne,  Pa.,  &S.  D...   72 

Durand,    Mich 110 

Durango,  Col 140 

Durango  S.  D.  No.  9,  Col. 142 

Durant,  Okla 146 

Durant  S.  D.,  Okla 148 

Durham,  N.  C 167 

Durham  Co.,  N.  C. 168 

Dutchess  Co.,  N.  Y 45 

Duval  Co.,  Fla. 173 

Dyersburg,  Tenn 165 

Eagle  Br.  Dr.  Dlst.,  111. .106 
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Henry  Co.,  O.. 90 

Henryetta,   Okla. .147 

Henrylyn  Irr.  Dist.,  Colo. 140 
Hereford  Ind.  S.  D.,  Tex. 185 

Herington,  Kan 134 

Herkimer,  N.  Y.,  &  S.  D.   47 

Herkimer  Co.,  N.  Y 47 

Hiawatha,  Kan 134 

Hickman  Co.,  Tenn 166 

Hickory,  N.  C 167 

Hicksville,   O 97 

Hiilalgo  Co.,  Tex 185 

Hlgginsville  S.  D.,  Mo. ..124 

High  Bridge,  N.  J. 68 

Highland  Park,  III 106 

Highland  Park,  Mich 108 

Highland  Irr.  Dist.,  Colo.  140 
Highland  Pk.  S.  D.,  Mich. 110 
Highland  P'k  &  S.D.,  Va.l61 
Highlands,  Col.  (see  Den.)  140 

Highlands,  N.  J... 68 

High  Point,  N.  C 167 

Hill  Co..  Tex._ 183 

Hillsboro.  N.  H 16 

HlUrose  Irr.  D..  Col 142 

Hillsboro.  O.,  &  S.  D 97 

Hillsboro.  Tex 183 

Hillsboro  Bge.F.D.,  N.H.  15 
Hillsborough  Co.,  Fla. ...173 
Hillsboro  Co.,  N.  H_.  ...   15 

Hillsdale,    Mich 110 

Hillsdale  (Twp.).  N.  J...  98 
HUlvlew  Dr.&Lev.D..  111.106 
Hillyard.  Wash.,  &  S.  D.157 

Hinds  Co.,  Miss.. ..177 

Hingham,  Mass 33 

Hinsdale  Co.,  Col 141 

Hinsdale  S.  D.,  Ill 106 

Hobart.  Okla.,  &  S.  D...148 

Hoboken,  N.J 94 

Hocking  Co.,  O 97 

Hodgeman   Co.,   Kan 131 

HohoUus  (Boro.),  N.  J...   68 

Holbrook,  Mass 29 

Holbrook  Irr.  Dlst.,  Colo. 141 

Holdenvllle.   Okla 147 

Holdenvllle  S.  D..  Okla. .148 

Holdrege,  Neb 129 

Holland.  Mich 108 

Hollidaysburg,  Pa 79 

Holllster,  Cal 153 

Holly,  Colo 142 

Holly  Bcacn,  N.J 68 

Holly  Springs,  Miss 178 

Hollywood  S.  Ds.,  Cal. -.153 

Holton,    Kan 134 

Holtviile  Un.H.S.D.,Cal.l53 

Holyoke,  Mass 26 

Home  City,  O 07 

Homestead,  Pa..  &  S.  D.   73 

Hominy.  Okla 148 

Honesdale  S.  D.,  Pa 70 

Honey  Grove,  Tex 185 

Hood  Co.,  Tex 185 

Hood  River  Irr.  D..  Ore.. 155 

Hoosick  Falls,  N.  Y 47 

Hope,    Ark.. 180 

Hopkins  Co.,  Tex 185 

Hopkins  Dr.  D.,  Ill 106 

Hopklnsvllle,  Ky ...164 

Hopklnton,  Mass 33 

Hornell,  N.  Y 47 

Horry  Co.,  S.  C 170 

Horsehcads  (V.),  N.  Y...   60 

Horton.    Kan 134 

Hotchklss.  Colo 142 

Hot  Springs  S.  D.,  Ark.. 180 

Houghton.    Mich 108 

Houlton,  Me 13 

Houston,  Miss 178 

Houston,  Tex 183 

Houston  Heights,  Tex 185 

Howard  Co..  Ind_ 101 

Howard  Co.,  Tex 185 

Hubbard  County,  Minn. .118 

Hudson,    Mass 26 

Hudson,   Mich 110 

Hudson,   N.Y 47 

Hudson,  Wis.. 115 

Hud.son  Co.,  N.  J 64 

Hudson  Falls,  N.  Y 47 

Hughes  Co..  Okla 148 

Hughes  Co..  S.  Dak 127 

Hugo.    Okla. 147 

Hull,   Mass 33 

Humboldt,  Kan 134 

Humboldt.  Tenn. ..166 

Humboldt  Co.,  Nev 157 

Huntingdon  Co.,  Pa 70 

Huntington.  Conn 37 

Huntington,  Ind 101 

Huntington  Co.,  Ind 00 

Huntington      Park      City 

Sch.  Dlst.,  Cal 153 

Huntington  Hk.H.S.D.,Cal.l50 
HuntlngtonS.D.No.3,N.Y.  47 
Huntington,  W.Va..&S.D. 162 

Huntsville,   Ala ..175 

Huron  ("ountv,  Ohio 07 

Hutchinson,  Kan.,  &  S.D. 131 
Hulchln.son  Co.,  S.  Dak. 127 

Hyattsvllle,  Md 81 

Hyde  Pa.'k,  Mass 2ft 
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Hyde  Park,  O.  (seeCln.).  86 

Ida  Township,   Mich 108 
daho 13" 

Idaho  Falls.  Ida... 139 

Idaho  Irr.  D.,  Ida 138 

Idaho  Springs,  Colo 142 

Illon,  N.  Y.- - 47 

IlUnols 102 

Imperial,  Cal 153 

Independence,  Kan 131 

Independence,  Mo 124 

Independence  S.  D.,  Ia--121 
Independence  S.  D.,  Kan. 132 
Independence  S.  D.,  Mo. 122 

Indiana 97 

Indiana,  Pa 73 

Indiana  Co.,  Pa 79 

Indianola,  la 121 

Indianola,  Miss 178 

Indianapolis,  Ind.,&S.D.   99 

IngallsTwp.,  Kan 134 

Ingham    Co..  Mich UO 

InglewoodSch.  Di3ts.,CaI.153 

Ingram,  Pa 79 

Inlet  Swamp  Dr.D.,  111. ..106 

Inyo  Co.,  Cal 153 

lola  City,  Kan... ..132 

lola  Twp.,  Kan.. .134 

Ionia  Co.,  Mich ..110 

Iowa 118 

Iowa  City,  la.,  &  S.  D..-121 

Ipswich,   Mass 33 

Iron  River  S.  D.,  Mich..  108 

Ironton,  O., 90 

Ironwood  S.  D.,  Mich 110 

Irvlngton,  N.  J 64 

Irvlngton,  N.  Y 47 

Ishpemlng.  Mich 108 

Ishpeming  S.D.,  Mich.. .110 
Island  Terr's  &  Posses'ns.l85 

Islip,  N.  Y.,  &  S.  D 60 

Itasca  Co.S.D.No.l.Mlnn.llS 
Itasca  Co.S.D.No  2, Minn. 116 

Ithaca,    Mich 110 

Ithaca,  N.  Y 47 

Jacksboro  S.  D.,  Tex.. .185 
ackson.   Ga 173 

Jackson,  Mich.,  &  S.  D..108 

Jackson,  Miss 177 

Jackson,  Mo 124 

Jackson,  Ohio  (V.&  Twp.)    97 

Jackson,  Tenn 105 

Jackson  Co.,  Fia. ..173 

Jackson  Co.,  Ind 101 

Jackson  Co.,  Kan 134 

Jackson  Co.,  Minn 118 

Jackson  Co.,  Miss 178 

Jackson  Co.,  Mo 124 

Jackson  Co..  O 90 

Jackson  County.  Okla 148 

Jackson  Co..  Ore 153 

Jackson  Co.,  Tex.. 183 

Jacksonville,  Fla. .173 

Jacksonville,  111 104 

Jacksonville,  Ore 155 

Jacksonville,  Tex.,  &  S.D  185 

Jaffrey,  N.  H 15 

Jamaica.  N.  Y..  V.,  T.  & 

S.  D's.  (see  N.  Y.  C.)..   53 
Jamestown,  N.Y.,&S.D.   47 

Jamestown,  N.  Dak 126 

Jamestown,  R.  I 35 

Janesvllle,  Wis 112 

Jasper,  Ala 176 

Jasper  Co.,  Ga 173 

Jasper  Co.,  Ind 101 

Jasper  Co.    la 120 

Jasper  Co.,  Miss 178 

Jay  Co.,  Ind 101 

Jeannette,  Pa.,  &  S.  D 79 

Jeff  Davis  Co.,  Ga 173 

.left  Davis  County,  Tex.  .185 
Jeflerson  City,  Mo.,&S.D.122 

Jefferson,   O 97 

Jeflerson,   Tex 185 

Jeflerson  Co.,  Ala 175 

Jeflerson  Co.,Ark.,&  L.D.180 

Jeflerson  Co.,  Fla 173 

Jefferson  Co.,  Ga 173 

Jefferson  Co.,  Ind ..101 

Jefferson  Co.,  Miss 178 

Jefferson  Co.,  Mont 136 

Jeflerson  Co.,  N.  Y 47 

Jeflerson  Co.,  O 90 

Jefferson  Co.,  Tenn 165 

Jeflerson  Co.,  Tex 183 

Jefferson  Co.,  Wash 155 

Jefferson  Co.,  W.  Va 162 

Jefferson  Co.  P.  D..  Pa...  79 
JeflersonCo.R.D.No.l,Ark.l80 
JeflersonCo..S.D.No.l,Oklal48 
Jeflerson  Davis  Co.,  Miss.  178 

JeffersonviUe,  Ind 99 

Jeffersonville  Sch.Cy.,Ind.lOO 

Jenkins  Co.,  Ga 172 

Jenkintown,  Pa 79 

Jennings,    La 179 

Jennings  Co.,  Ind 101 

Jersey  City,  N.J 64 

Jersey  Shore,  Pa.,&  S.D.   79 

Jerseyville,  111 106 

Jewell  City  S.  D.,  Kan.. .134 

Jewett  City,  Conn 39 

Johnson  City,  Tenn 165 

Johnson  Co.,  Kan 132 

Johnson  Co.,  Tex 185 

Johnson  Township,  Ind. .101 

Johnston  Co..  Okla .148 

Johnston,  R.  I 34 

Johnstown  (C).  N.  Y 47 

Johnstown,  Pa..  &  S.  D..  73 
Joliet.  111..  &  Sch.  Dl3t..l04 

Jonesboro.  Ark..  S.  D 180 

Jonesboro  Pav.Dl3t.,Ark-180 

Jones  Co.,  Miss 177 

Jones  Co.,  Tex 185 

Jones'  Pond  M.Dr.D.,  111.106 

Joplln,  Mo.,  &  S.  D 122 

Jordan  S.  D.,  Utah 143 

JosephlneCo.S.D.No.7,Ore.l5') 

Julesburg  Irr.  D.,  Colo 141 

JunctlonClty,Kan.,&S.D.132 
Juniata,  Pa.  (Boro.&Co.) .  79 

Kalamazoo,  Mich.,&S  D.108 
allspell  S.  D.  No.5,Montl36 
Kandiyohi  County,  Mlnn.118 

Kane,  Pa 79 

Kane  S.  D.,  Pa.. 73 

Kankakee  Co.,  lU ..105 

Kansas 130 

Kansas  Clty.Kan.,&S.D..132 
Kansas  City.  Mo 132 


Page. 
Kansas  City,  Mo.,  Pk.Ds.l23 
Kansas  City  S.  D.,  Mo. ..123 

Karnes  Co.,  Tex 185 

Kaurman,  Tex 185 

Kaw  Valley  Dr.  D.,  Kan.  132 

Kay  Co.,  Okla 148 

Kaysville,  Utah 143 

Kearney,  Neb.  (C.&Co.).128 

Kearney  S.  D.,  Neb 129 

Kearney,  N.  J 65 

KearnyCo.,  Kan 132 

Keenc,  N.  H 15 

Keith  Co.,  Neb 129 

Keith  &  Lincoln  Counties 

Irr.  D.,  Neb 129 

Kenraore,  N.  Y 48 

KenmoreSch.  Dlst.,  N.Y.  60 
Kennebec  Co.,  Me., &W  D.  13 

Kennebunk,  Me 13 

Kennett  Square,  Pa 79 

Kenosha,    Wis 112 

Kenova,  W.  Va... 162 

Kent,  Ohio-. 90 

Kent,  Wash... 157 

Kent  Co.,  Del 79 

Kenton.  Ohio 90 

Kentucky 162 

Keokuk.  la.,  &  S.  D 120 

Keokuk  Co.,  la 120 

Kern  Co.,  Cal. ..150 

Kershaw  Co.,  S.  C 170 

Kewanee,Iii.,  &S.D.NO.51.106 
Keyport  (Boro.),  N.  J...   68 

Keyser,  W.  Va.. 162 

Keystone,  W.  Va 162 

Key  West,  Fla 173 

Kickapoo  Dr.  D.,  Ill 106 

Kidder  Co.,  N.  Dak 126 

KUllngly,  Conn.. 37 

King  Co.,  Wash 155 

King  Co.  S.  D's.,  Wash. .157 
KIngnsher,Okla.  (T.  &Co.)  .148 
Kingman,  Kan.,  &  S.  D.134 
Kingsbury  Co.,  S.  Dak. ..127 
Kings    Co.,    N.    Y.     (see 

New  York  City) 53 

Kings  Mountain,  N.  C.--168 

Kingston,  N.  Y 48 

Kinney  County,  Tex 185 

Kinsley,  Kan.. 134 

Kinston,  N.Car 167 

Kiowa  Co.,  Kan. 132 

Kiowa.  Okla 148 

KirksviUe,  Mo 124 

Kirkwood,  Mo 124 

KIssimmee,  Fla 174 

Kittery  Water  D.,  Me...   13 

Kittitas  Co.,  Wash 155 

Klamath  Co.,  Ore..&S.D.155 

Klamath  Falls,  Ore 155 

Klickitat  Co.,  Wash 157 

KnoxCo.,0.._ 97 

Knos  Co.,  Tenn 165 

Knoxville,  Tenn ..165 

Kootenai  Co.,  Ida 139 

Kossuth  County,  Iowa 120 

Krebs.  Okla 148 

La  Belle  Twp.,  Mo 124 
acey  Lev.&Dr.D.,  111. .106 

Lackawanna  Co.,  Pa 73 

Laconla,  N.  H 15 

Lac  Qui  Parle,  Minn 118 

La  Crosse,  Wis 112 

La  Crosse  Co.,  Wis 113 

Lafayette.  Ind..  &  Sch.C.lOO 

Lafayette  Co..  Mo 123 

LafourcheBas.Lev.D..La-179 
La  Grande,  Ore.,  &  S.  D.154 

La  Grange,  Ga 172 

La  Grange  S.  D..  Ill 106 

I  agro  Twp.,  Ind 101 

La  Harpe,  Kan 134 

La  Juntas.  D.,  Colo 142 

Lake  Borgne  Lev.  D.,  La. 179 

Lake  City.  Fla 173 

Lake  Co..  Cal ..153 

Lake  Co..  Colo 141 

Lake  Co.,  Ind 10  > 

Lake  Co.,  Minn 116 

I,ake  Co.,  0_ 90 

Lake  Co.,  S.  Dak.._ 127 

Lake  Co.  Lev.  D.,  Tenn. .165 

Lakeland,   Fia 174 

Lake  Linden,  Mich .110 

Lake  Village,  Ark 180 

Lakewood,  O.,  &  S.  D 90 

Lakewood.  N.  Y 60 

Lakln,    Kan 134 

Lamar,  Colo 141 

Lamar  Co.,  Miss 178 

Lamar  Co.,  Tex 183 

Lamoni,  la 121 

Lamotte    &    Montgomery 

Dr.  DLst.,  Ill 106 

La  Moure  Co  ,  N.  Dak. ..126 

Lancaster.    Mass 33 

Lancaster,  N    H 16 

Lancaster,  N.  Y 48 

Lancaster,  O.,  &  S.  D 90 

Lancaster,  Pa.,  &S.  D 73 

Lancaster,  3  C.  (T.&  Co.)170 

Lancaster  Co.,  Neb 128 

Lancaster  Co.,  Pa 73 

I/ancaster  Fire  Prec,  N.H.  16 
Lander,  Wyo.,  &  Sch.  D_137 

Lane  Co.,  Kan 132 

Langlade  Co..  Wis 113 

Lansdowne  S.  D.,  Pa 79 

Lansing,   Mich 108 

Lanslngburg.   N.   Y.    (see 

Troy) 58 

Lanslngburg  S.  D.,  N.  Y.  48 

Lapeer.  Mich 110 

La  Plata  Co.,  Colo 141 

La  Porte,  Ind 101 

La  Porte  Co.,  Ind K  0 

Laramie,  Wyo.(C.&Co.).137 
Laramie  Co.  Irr. D., Wyo.  137 
Laramie  Sch.  Dist.,  Wyo.  137 
Larchmont  (V.),  N.  Y...   48 

Laredo,  Tex 185 

LarksvlUe,  Pa.,  &,  S.  D..   79 

Larned,    Kan 134 

Lagro  Township,  Ind 101 

La  Salle  Co.,  Tex 185 

Las  Animas,Colo.  (C.  &Co.)  141 

Las  Vegas,  N.  Mex 144 

Las  Vegas  S.  D.,  Nev 157 

Latrobe,  Pa.,  &  S.  D 73 

Lauderdale  Co.,  Miss 178 

Laurel,  Md 81 

Laurel,  Miss 177 

Laurel,  Mont 136 

Laurens,  S.  0.  (O.  &  Co.)  .170 
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Laurens  S.  D.,  S.  Car 170 

Lavaca  Co.,  Tex 183 

Lawrence,  Kan.,  <fcS.  D..132 

Lawrence,  Mass 26 

Lawrence,   N.   Y 48 

Lawrenceburg,  Tenn 166 

Lawrence  Co.,  Ind .loo 

Lawrence  Co.,  O 91 

Lawrence  Co.,  S.  Dak 127 

Lawton,  Okla.,  &  S.  D...147 

Lead  S.  D.,  S.  Dak. 127 

Leadville,    Colo 142 

Leaven  worth,  Kan.,  &S.D. 132 

Leavenworth  Co.,  Kan 132 

Lebanon,  Ind.,  &  S.  Clty.lOl 

Lebanon,  Kan 134 

Lebanon,  Ohio 97 

Lebanon,  Pa.,  &  S.  D 73 

Lebanon  Cent. Fire  P. .N.H. 15 

Lebanon  Co.,  Pa 73 

Leechburg,  Pa 79 

Lee  Co.,  Ark 180 

Lee  Co.,  Ill 106 

Lee  Co.,  la 120 

Lee  Co.,  Miss. 178 

Lee  Co.,  N.  Car 168 

Lee  Co.,  S.  Car 170 

Lee  County,  Tex 185 

Leetonia,  Ohio 97 

Leflore  Co.,  Miss 177 

Leflore  Co.,  Okla 148 

Lehigh,   Okla_ 148 

Lehigh  Co.,  Pa 73 

Lehlghton,  Pa 79 

Lehi  Sch.  Dist.,  Utah 143 

Lelpsic,  O.,  &  S.  D 97 

Lemhi  Co.,  Ida ..139 

Lemmon,  So.  Dak 127 

Lemonview  RIv.  Dr.  D., 

Wis 115 

Lenoir,  N.  Car 168 

Lenoir  City,  Tenn ..166 

Lenox,  Mass 27 

Lenox,  Tenn 166 

Leola  Dr.  D.,  Wis. 115 

Leominster,   Mass 27 

Le  Roy  Twp.,  Kan 134 

Le  Roy  Un.  Fr.S.D.,  N.Y.  48 

Lestershire,  N.  Y 48 

Lesueur,  Minn 118 

Lewis  &  Clark  Co.,  Mont-135 

Lewisburg,   Ohio 97 

Lewisburg,  Tenn 166 

Lewis  Co.,  Wash 156 

Lewiston,  Ida.,  &  S.  D-..138 

Lewiston,  Me 13 

Lewiston,  N.  Y 48 

Lewistown,  Mont.,  No.  1_135 

Lewistown,  Pa 73 

Lewistown  S.  D.,  Mont.. 136 
Lexington,  Ky.,  &  S.  D..163 

Lexington,   Mass 27 

Lexington,  Mo.    123 

Lexington,  N.  Car 167 

Lexington,  Va 161 

Lexington  Sch.  Dist.,  Mo.  124 
Lexington  Twp.,  No.  Car. 168 

Liberty.  Mo 124 

Liberty  (T.  &  v.),  N.  Y_.  60 
Liberty  Co.,  Tex.,&  Dr.D  185 
Liberty    Twp.,    Trumbull 

County,  Ohio 97 

Liberty  Twp.,  Van  Wert 

County.  Ohio 97 

Licking  Co.,  O 91 

Lima.O..&S.D 91 

Limestone  Co..  Ala 175 

Limestone  Co..  Tex 185 

Lincoln.  Ill 105 

Lincoln,  Kan.  (0.  &  T.)..134 

Lincoln,    Mass 27 

Lincoln,  Neb.,  &  S.  D 128 

Lincoln,  R.  I 34 

Lincoln  Co.,  Ida 138 

Lincoln  Co.,  Kan. 134 

Lincoln  Co.,  Minn 118 

Lincoln  Co.,  Mo 123 

Lincoln  Co.,  Nev 157 

Lincoln  County.  N.  MeX-144 

Lincoln  Co..  Okla 148 

Lincoln  Co.,  S.  Dak 127 

Lincoln  Co.,  Wash 156 

Lincoln  Co.,  Wis 114 

Lincoln  Park  (see  Chicago, 

111.) -.103 

Llncolnton,  N.  C. ..168 

Linden  (Boro.),  N.  J 68 

Lindsborg,  Kan 134 

Linda  Vista  Irr.  D.,  Cal. .150 
Linn  Co.  S.  D.  No.  5, Ore. 155 
Linwood,  O.  (see  Clncln.)  86 
Llnwood   &   Auburn  Lev. 

Dist.,  -Ark .180 

Lisbon,  Me_. 13 

Lisbon,  N.  H 16 

Lisbon,  Ohio 97 

Litchfield,    Conn 37 

Litchfleld  S.  D.,  Minn 118 

LItltz,  Pa 79 

Little  Beaver  Dr.  D.,  IU.-106 

Little  Falls    Minn 118 

Little  Falls,  N.  Y 48 

Little  Rock.  Ark.,  &  Dists.180 

Littleton.  N.  H.  (T.) 15 

Littleton  (V.).  N.  H 16 

Livermore.  Cal 153 

Liverpool  Township,  O 97 

Livingston,    Mont 136 

Livingston  Co.,  N.  Y 60 

Livingston  Sch. Dlst., Tex. 185 

Llano  Co.,  Tex 185 

Lockhaven,  Pa.,  &  S.  D..   73 

Lockland,  O 97 

Lockport,  N.  Y 48 

Lockhart,  Tex 185 

Lockport  Twp.  S.  D.,  111.106 

Lodl.    Cal 150 

Lodi,  N.  J..  &S.  D 68 

Logan.  Ohio 97 

Logan,  Utah,  &  S.  D 143 

Logan  Co.,  Ky 163 

Logan  Co.,  Ohio 91 

Logan  Sch.  Dlst.,  Ohio..   91 

Logan  Co.,  Okla 147 

Logan  Twp.  S.  D.,  Pa 73 

Logansport,  Ind 100 

Logansport  S.  City,  Ind.. 101 

London,    Ohio 97 

Long  Beach,  Cal.,  &  S.  Dsl50 
Long  Branch,  N.J. ,&S.D.  65 
Long  Isl.  City,  N.  Y.  (set 

N   Y.Clty) 53 

Long  Lake,  N.Y 60 

Longmont,  Col.,  &  S.  D.-141 
Longport,  N.  J. 68 
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Long  Prairie  Lev.  D., Ark. 180 
Longvicw,  Tex.,  &.  S.  D.185 

Lonsdale,  Tenn 166 

Lorain,  O.  (C.  <Se  Co.) 91 

Lorain  S.D.,0 91 

LorainCo.  Rd.  D.N0.1,O-  91 
Los  Angeles,  Cal.,&S.  Ds.l50 

Los  Angeles  Co.,  Cal 150 

Los  Banos,  Cal 153 

Loudonville,    O 97 

LoulsburgTwp.,  Kan 134 

Louisiana    178 

Loiilsiana,   Mo 123 

Louisville,   Ky 163 

Louisville,  Ohio. 97 

Love  Co.,  Okla.,  &  S.  D-.148 

Loveland,   Col 141 

Lovell,  Wyo_ _ 137 

Lowell,    Mass 27 

Lowell,    Mich 110 

Lower  Merlon,  Pa.  (T.  & 

S.   D.) 73 

Lowvllle  (V.),N.  Y 60 

Lubec.    Me 13 

Lucas  County.  Iowa 121 

Lucas  Co.,  O 91 

Ludlngton,  Mich 108 

Ludlow,  Ky 164 

Ludlow,    Mass 33 

Ludlow  (T.  &  v.),  Vt 18 

Lumberton,  N.C. ..168 

Luna  Co.,  N.  Mex 144 

Luverne,  Ala 176 

Luverne,  Minn 118 

Luzerne  Co.,  Pa 74 

Lycoming  Co.,  Pa 74 

Lykens  Twp.,  0 97 

Lyman  Co.,  S.  Dak 127 

Lyme,  Conn 39 

Lynchburg,   Va 159 

Lyndon,    Kan 134 

Lynn,    Mass 27 

Lyon  Co.,  la 121 

Lyon  Co.,  Kan 132 

Lyon  County,  Minn 118 

Lyons,   Kan 134 

Lyons  Ind.  S.  D.,  la 121 

McAlester,  Okla 147 
cComb,  Miss 178 

McConnellsville,    O 97 

McCook  Co.,  S.  Dak 127 

McCook  S.  D.,  Neb 129 

McCrackenCo.,  Ky 163 

McCulIoch  Co.,  Tex 185 

McDowell  Co.,  N.  C 16x 

McDowell  Co.,  W.  Va 162 

McGee  Creek  Lev    &  Dr. 

Dist.,  Ill 106 

McHenry  Co.,  N.  D 126 

Mcintosh  Co.,  N.  D 126 

Mcintosh  Co.,Okla.,&S.D.148 

McKees  Rocks,  Pa 74 

McKeesport,  Pa.,  &  S.  D.  74 
McKinIeyS.D.No.l8,Mlnnll8 

McKlnney,  Tex 185 

McLean  Co.,  N.D 126 

McLennan  Co.,  Tex 183 

McLeod  Co.,  Minn 118 

McMillan  Twp.  S.  D.,MichllO 

McMinnville    Ore 154 

McMinnville  S.  D..  Ore. .155 

McPherson  (C),  Kan 134 

McPherson  Co.,  S.  Dak. .127 

Macomb,  111 106 

Macon,   Ga 172 

Macon,  Miss 178 

Macon,  Mo.,  &  S.  D 124 

Macon  Co.,  Ala 176 

Macon  Co.,  Mo 123 

Madera  Sch.  Dist.,  Cal. ..153 

Madiil,  Okla 148 

Madison.  Conn 39 

Madison.   Fla. ..174 

Madison.  Ga 173 

Madison,  Ind 100 

Madison,  N.  J 65 

Madison,  S.  Dak 127 

Madison,  Wis ..113 
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Madison  Co.,  O 97 

Madison  Co.,  Tenn 165 

Madison  Sch.  Dlst.,  Ind.. 102 
MadlsonvUie,  O.,  &  S.  D.  91 
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Minerva,  Ohio 97 

Mingo  Junction,  O 92 

Mingo  June.  S.  D.,  O 97 
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Monson.    Mass 33' 

Montague.    Mass 33 1 

Montana 134  | 

Montcalm  County,  Mich. 110 

Montclalr.  N.  J 65 
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Montgomery  Co.,  0 92 

Montgomery  Co..  Pa 74 

Montgomery  Co..  Tenn..l66 

Montgomery  Twp.,  O 97 

Montlcello,  Ga 173 

Montlcello,  N.  Y 60 
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Morgan  Co..  Ill 105 

Morgan  Co..  Mo 123 

Morgan  Co.,  0 97 

Morgan  Co.,  Tenn 166 

Morgan  Twp.,  Okla 148  l 
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Morriilton.  Ark 180 

Morrlsanla.N.Y.(8eeN.Y.C.)52 

Morris  Co..  Kan 134 

Morris  Co..  N.J 65 

Morrison  Co..  Minn 118 

Morrl.stown,  N.  J 65 
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Morrlsvllle,  Vt-. 18 

Morrow  Co..  O 92  [ 

Morton  Co.,  N.  Dak 126 

Moscow,    Ida 138i 
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Mount'n  Lake  S.  D., Minn. 118 

Mountalnvlew,  Cal. 153 

Mt.  Carmel.  Pa 79 

Mt.  Carmel  S.  D..  Pa 74 
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Mt.  Desert,  Me 13 

Mt.  Healthy.  O.,  &  S.  D.   97 
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Mt.  Pleasant  S.  D.,  Pa 79 
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Mulvane.   Kan 134 
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Munhall  S.  D.,  Pa 74 

Munlsing Twp.  S.D.. Mich. 110 

Murfreesboro,  Tenn 166 

Murphy,  N.  C 168 

Murray  Sch.  Dist.,  Utah. 143 

Muscatine,  la.,  &  S.  D 120 

Muscatine  Co.,  la 120 

Muskegon.  Mich.,  &  S.  D.109 

Muskegon  Co..  Mich 109 

Muskegoa  Heights,  Mich. 110 

Muskingum  Co.,  O 92 

Muskogee,  Okla.,  &  S.  D.147 
Muskogee  Co.,  Okla 148 

Nacogdoches  S.  D.,  Tex. 185 
ampa,  Ida.,  &  S.  D...138 
Nampa    &    Meridian    Irr. 

D..  Ida 138 

Nance  Co.,  Neb 129 
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Nantucket,  Mass ...  33 

Napa,  Cal.,  &  S.  D's 153 

Naples  (T.),  N.  Y 60 

Napoleon,  O 92 

Narberth,  Pa 74 

Narragansett,  R.  1 34 

Nashua,  N.  H.. 16 

Nashville.  Ga._. 173 
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Nashwauk.  Minn 117 

•NashwaukS.  D.,  Minn 118 

Nassau  Co.,  N.  Y 49 

Natchez.  Miss 177 

Natlck.   Mass 28 

Natrona  Co.,  Wyo 137 

Naugatuck,   Conn 38 

Navajo  Co.,  Ariz 145 

Navarro  Co.,  Tex 184 
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Naylor  Dr.  D.  No.  1.  Mo.  124 
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Neosho,    Mo 124 
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Newport,  Vt 18 

Newport  Beach,  Cal 153 

Newport  News,  Va 159 

Newport  Sewer  Dist.. Ark. 180 

New  Richmond,  Ohio 97 

New  Rochelle,  N.  Y 49 

New  Shoreham,  R.  I 35 
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Newton,  Mass 29 
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Newton,  N.  J_-_ 66 

I  Newton  Co.,  Ind 101 

Newton  Co.,  Mo 125 

'  Newtown,  Conn 39 
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(see  N.  Y.  C.) 53 

New  Ulm,  Minn. ..118 

New  Utrecht,   N.  Y.   (see 
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New  York  City 49 
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Nez  Perce  Co.,  Ida 13s 

Niagara  Falls,  N.  Y 54 

Niles,  Mich 109 

Niles,  O.,  &  S.  D 97 

Noble  Co.,  Okla 148 

Nobles  Co.,  Minn 118 

Nodaway  Co.,  Mo 125 

Norfolk,  Conn 39 

Norfolk,   Neb.,   &  S.  D..129 

Norfolk,  Va 159 

Norfolk  Co.,  Mass. 29 

Norfolk  County,  Va 160 

Norman,  Okla 147 

Norman  S.  D.,  Okla 148 

NotTidgewock,  Me 13 

'  Norristown,  Pa.,  &  S.  D.   74 

North  Adams,  Mass 29 

Northampton,  Mass 29 

'Northampton,  N.  J 68 

,  Northampton,  Pa.,&  S.D.   79 

Northampton  Co.,  Pa 79 

No.  Andover,  Mass 29 

North  .Arlington,  N.  J 68 

No.  Attleborough,  Mass..   29 

No.  Baltimore,   O 97 

No.  Bend  S.D  No. 8,  Neb. 129 
No.  Bend  S.D. No. 13, Ore. 155 

No.  Bergen,  N.J 66 

No.  Birmingham,  Ala. (see 

Birmingham) 175 

No.  Braddock  S.  D.,  Pa.   74 

No.  Brooklield,   Mass S3 

No.  Canaan,  Conn 39 

North  Carolina 166 

No.  Chelmsford  F.D..Mass  29 

North   Dakota 125 

North  Denver  Irr. D.. Colo. 141 
Northern  DtltaIrr.D.,Col.l41 

Northfield,  Mass 33 

Northfleld,    N.    Y.,    &   S. 

D's(seeN.  Y.C.) 54 

Northfleld.  Vt 18 

No.  Ft.  Worth,  Tex.  (see 

Ft.  Worth) 182 

No.  Hempstead.  N.  Y.,  & 

S.  D's 54 

No.  Kingstown,  R.  I 34 

North  Manchester,  Ind..  102 
No.  Pelham  (V.),  N.  Y..  54 
No.  PlalnneldS.  D.,N.  J.  68 
No.  Platte.  Neb.,  &  S.  D.129 

Northport  (V.),  N.  Y 60 

No.  Providence,  R.  I 34 

North    Shore    Park    Dist. 

i      (see  Chicago),  111 103 

No.  Smlthfleld.  R.  1 35 

No.  Stonlngton,  Conn 39 

No.  Tarrytown,  N.  Y 60 

No.  Tonawanda  (C.   &  S. 

D.),  N    Y 
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Northumberland  Co.,  Pa. 
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Neweirk,  Del 79 

Newark,  N.J 65 

Newark,  N.Y 49 

Newark,  Ohio 92 

Newark  Sch.  Dlst.,  Ohio.   93 

Newark  Valley,  N.  Y 60 

New  Barbadoes  S.D. , N.J.   66 

New  Bedford,  Mass 29 

New  Bern,  N.  C 168 

New  Bern,  Tenn 166 

Newberry  S.  C.  (C.  &  T.).170 

Newberry  S.  D.,  Mich 110 

Newbert  Protec.  D.,  Cal..  153 

New  Bremen,  O 97 

New  Brighton.  Pa 79 

New  Britain.  Ct.(C.  &  T.)   38 

New  Brunswick,  N.  J 66 

Newburg,  O. 93 

Newburgh,  N.  Y 49 

Newburyport,    Mass 29 

New  Canaan,  Conn 39 

Newcastle,  Ind 100 

Newcastle,  Pa.,  &  S.  D.  74 

New  Castle  Co.,  Del 79 

New  Cordell,  Okla 147 

New  Decatur,  Ala 176 

Newfane,  N.  Y 49 

Newfield,  N.  Y 60 

New  Hampshire 14 

New  Hanover  Co.,  N.  C-.168 

New  Hartford,  Conn 39 

New  Haven  .Conn 38 

Newriaven,Conn.(T.&SD)  38 
New  Hyde  Parks. D.. N.Y.  60 
New  Iberia  So.  Dr.  D., La. 179 

New  Jersey 61  i 

New  Kensington,   Pa.,    & 

S.  D 79 

Newkirk,  Okla 147! 

New  Lebanqp,  N.  Y 60 

New  Lexington,  Ohio 97 

New  London,  Conn 38 

New  London  Twp.,  Ohio.  97 
New  Lots,  N.  Y.   (see  N. 

Y    C  )  53 

New'  Madrid'  Co."  Dr.' D's 

Nos.  7  &  9,  Mo 124 

Newman ,  Cal 153 
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New  Mllford,  Conn. 39 
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Norwalk.  Conn.  (C.  &T.).  38 

Norwalk.  Ohio 93 

Norway,  Mich 110 

Norwich,  Conn.  (C.  &  T.)   38 

Norwich,  N.  Y... 60 

Norwood,   Mass. 29 

Norwood.   O..   &  S.  D...   93 

Nottingham  S.  D..  O 93 

Nowata,  Okla.,  &  Sch.  D.148 

Nowata  County,  Okla 147 

Noxubee  Co.    Miss 178 

Nueces  Co.,  Tex 185 

Nutley,  N.  J..  &S.  D 66 

Nye  Co.,  Nev 157 

Mass 33 

Cal. .150 
Oakes  N.  D 26 

Oakland.  Cal..  &  S.  D...   51 
Oakland.  Md 181 

Oakland,  N.  J 168 

Oakley,  Ohio,  &  S.  D 93 

Oakmont  (Boro.),  Pa 74 

Oak  Park,  111.,  &  S.  D...105 

Oberlln.  Kan_. ..134 

Oberlln,  Ohio 93 

Ocala,  Fla 174 

Ocean  City,  N.  J... 68 

Ocean  Park,  Cal 153 

Oceanslde,  Cal , 153 

Ocilla,  Ga ...173 

Oconee  Co.,  S.  C. 170 

Oconomowoc,  Wis 115 

Ogalalla  Prec,  Neb 129 

Ogden,  Utah,  &  S.  D 143 

Ogdensburg,  N.   Y 54 

Ohio 82 

Ohio  Co.,  W.  Va. 162 

Ohio  State  University.  O.  93 

Oil  City,  Pa 79 

Oil  City  S.  D.,  Pa 74 

Okanogan  Co.,  Wash 157 

Okeene,  Okla._ 147 

Okfuskee  Co.,  Okla 147 

Oklahoma  _ 146 

Oklahoma  City,  Okla 147 

Oklahoma  City  S.D., Okla. 147 

Oklahoma  Co.,  Okla 147 

Okmulgee,  Okla.  (C.&Co.)148 
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OlatheClty.  Kan 134 

Old  Franklin  Twp..  Kan. 134 

Old  Lyme.  Conn 39 

Old  Orchard.  Me 13 

OldRlver  Dr. D. No. I.Tex. 185 

Old  Saybrook.  Conn 39 

Old  Town,  Me 13 

Clean,  N.  Y.,  &  S.  D 54 

Olympia,  Wash 156 

Olympia  S.  D.,  Wash 157 

Olyphant,  Pa 79 

Omaha,  Neb.,  &  S.  D 129 

Oneida,  N.  Y.  (C.  &  Co.) .   54 

Oneida  Co.,  Wis ..114 

Oneida  Irr.  D.,  Ida 138 

Oneonta,  N.  Y 54 

Onondaga  Co.,  N.  Y 55 

Onslow  Co.,  N.  C 168 

Ontario  (T.),  N.  Y 60 

Ontario  Co.,  N.  Y 55 

Ontario  Sch.  Dist.,  Cal. .153 

Ontonagon,  Mich 110 

Orange,  Cal.  (C.  &  Co.). .153 

Orange,  Conn 38 

Orange,  Mass 29 

Orange,  N.  J 66 

Orange,  Tex 184 

Orange,  Va 161 

Orangeburg,  S.  C 170 

Orange  Co..  N.  Y 55 

Orange  Co.,  Tex 185 

Orangetown  U.  F.  S.   D. 

No.  4,   N.   Y 55 

Orange  Township,  Ind 102 

Orchard  Mesa  Irr.  D..  Col. 141 

Oregon 153 

Oregon  City,  Ore 154 

Oregon  Twp.,  Ill 106 

Orland  Sch.  Dlst  ,  Cal. ..153 

Orlando,  Fla  _.. 17.1 

Orleans  Co.,  N.  Y. 55 

Orleans  Lev.  D.,  La 179 

Ormsby  Co.,  Nev .157 

Orovllle,  Cal 153 

Orrville,Ohlo 97 

Ortonvilie,  Minn. 117 

Osage  City,  Kan 134 

Osawatomle,  Kan 134 

Osborne  Co.,  Kan 134 

Osceola,  Iowa 121 

Osceola,  Neb 129 

Oshkosh.  Wis 114 

Oskaloosa,  la.,  &  S.  D...121 

Oskaloosa  Twp.,  Kan 134 

Ossinlng,  N.  Y.,  &.  S.  D.   55 

Oswegatchie,  N.  Y 60 

Oswego,  N.  Y.  (C.  &  Co.).   55 

Osyka,  Miss 178 

Otero  Co.,  N.  Mex 144 

Otero  Irrlg.  Dlst.,  Colo.. 141 

Otoe  Co..  Neb 129 

Otsego.  N.  Y.  (T.) 55 

Otsego  County,  N.  Y 60 

Otsego  S.   D.,  N.  Y.   (see 

Cooperstown  S.   D.) 45 

Otsellc,  N.  Y 60 

Ottawa,  Kan 134 

Ottawa,  O.  (V.  &  Co.)..  97 
Ottawa  Co.,  Okla.,  &  S.D. 148 
Ottawa,  111.,  &  Sch.  Dist. 106 
Otter  Pond  Ditch  D.,  111.106 

Otter  Tall  Co.,   Minn 117 

Ottumwa.  la.,  &  S.  D...120 

Overton  Co.,  Tenn 166 

Owatonna,  Minn 118 

Owego  S.  D.,  N.  Y 60 

Owen  Co.,  Ind- 100 

Owen  Co.,  Ky. 164 

Owensboro,  Ky 164 

Owosso,  Mich 109 

Owyhee  Co.,  Ida 139 

Oxford,  Mass 33 

Oxford,  Miss.- 178 

Oxford  (V.),  N.  Y 60 

Oxford,  N.  C 168 

Oxford,  Ohio- 97 

Oxford,  Pa- 79 

Oxnard,  Cal 153 

Oyster  Bay  S.  Ds.,  N.  Y.  60 
Ozark,  Ala --170 

Pacific  Co.,  Wash 157 
aclflc  S.D.  No.32, Wash. 157 
Paclllc  Grove  H.S.D.,Cal-153 

Paducah,   Ky 164 

Page  Co.,  Va- 161 

Palnesvllle.  O 93 

Painted  Post.  N.  Y 60 

Palatine.  N.  Y 60 

Palatka,  Fla -173 

Palestine,  Tex- 184 

Palisade  Irr.  Dlst.,  Colo.. 141 
Palisades  Park  S.  D.,  N.  J.   68 

Palm  Beach  Co.,  Fla 174 

Palmer,  Mass 33 

Palmetto,   Fla 174 

Palmyra,   Mo 125 

Palo  Alto.   Cal. 151 

Palo  Alto  Co.,  la 120 

Palo  Alto  S.  D.,  Cal 153 

Palo  Pinto  Co.,  Tex 185 

Pana,  111 106 

Pana,  III.  (T.  &  H.  S.  D.).10  . 

Paola  City.  Kan 134 

Panola  Co..  Miss 178 

Paris.  Ky 164 

Paris.  Tenn 166 

Paris.  Tex 184 

Park  City.  Tenn 166 

Park  Co..  Mont 136 

Park  Creek  Irr.  D.,  Colo. 141 

Parker  (Twp.),  Kan 134 

Parker  Co.,  Tex 185 

Parkersburg,  W.  Va 162 

Park  Rapids,  Minn 118 

Park   Rapids   Ind.   S.    D. 

No.  1,  Minn... ..117 

Park  Ridge,  N.  J.,<5c  S.D.   68 

Parnassus,   Pa 79 

Parsons,  Kan.,  &  S.  D 132 

Parsons.  W.  Va 162 

Partridge  Dr.&  Lev. D.. 111. 106 
Pasadena,  Cal..  &  S.  D..151 

Pasco  County,  l-'la 174 

Passaic.  N.  J.  (C.  &,  Co.).   66 

Patchogue.  N.  Y 60 

Paterson.  N.  J 66 

Patrick  Co..  Va 161 

Patterson.    La 179 

Paulding.  O... 97 

Paulding  Co..   0 93 

Paulsboro.  N.  J 68 

Pauls  Valley.  Okla 148 

Pawhuska,  Okla.,  &  S.  D.148 
Pawling.  N.  Y 60 


Pa§*. 
Pawnee,  Okla.  (C.  &  Co.)  .14* 

Paw  Paw,  Mich. .lOt 

Pawtucket.  R.  I S4 

Payette.  Ida.,  &  Sch.  D--13» 

Payne  Co.,  Okla 14< 

Peabody.  Mass 3* 

Peekskill,  N.  Y... 86 

Pekln,    111 106 

Pelham,   Ga \7i 

Pelham,    N.  Y i5 

Pelham  Manor,  N.  Y.,  & 

S.  D *6 

Pella,  Iowa-- 121 

Pendleton  Co.,  Ky 184 

Pendleton,  Ore 164 

Pendleton  Sch.  Dist.,  Ore.l5» 

Penfleld,  N.  Y 6* 

Pennington  Co.,  So.  Dak. 127 

Pennsylvania t% 

Pensacola,  Fla 178 

Penn  Yan,  N.  Y ifr 

Penn  Yan  S.  D.,  N.  Y-.  6* 
Peoria,  III.  (C.  &  Co. ).--!(» 
Peoria  Pleasure  Driveway 

&  Park  D.,  Ill 106 

Pepoereli,  Mass 8* 

Perris  Un.  H.  S.  D.,  Cal_.158 

Perry,  N.  Y W 

Perry,    Okla..- 14» 

Perry  Co.,  Ind 101 

1  Perry  Co.,  Miss 177 

1  Perry  Co..  Pa 7» 

Perry  &  Castle  (T.) ,  U.  F. 

S.  D.  No.  6,  N.  Y •». 

PeriTsburg,  O t7 

Perth  Amboy,  N.  J •» 

Peru,  Ind.,  &  School  City.lO* 
Petaluma.  Cal.,  &  Sch.  D-158 

iPeterboro,  N.  H 1» 

Petersburg,    Va 16# 

Petoskey,  Mich 10» 

Pettis  Co.,  Mo 128. 

;  Philadelphia,  N.  Y 6* 

Philadelphia,  Pa    -- 74 

Philippine  Islands 18ft 

Phlllipsburg,  Kan- 184 

PhlUlpsburg,  N.  J- «• 

Phillips.  Wis 116 

Phillips  Co.,  Ark 18» 


Phllmont,  N.  Y- 

Phoenix,  Ariz 

Phoenlxvllle,   Pa- 

Platt  Co.,  Ill 

Piedmont,  Cal 

Piedmont,  W.  Va... 


.14ft 
.  76 
.lOfr 
.161 
.-1«» 


Piedmont  Sch.  Dist.,  Cal-1« 
Pierce  (T.) .  Mo 12» 

Pierce  County.  No.  Dak- -12ft 


Pierce  Co..  Wash 

Pike  Co..  Ala... 

Pike  Co.,  Ind 

Pike  Co.,  O 

Pima  Co.,  Ariz 

Pinal  Co.,  Ariz 

Pine  Bluir.  Ark.,&Lev.D 
Pine  City,  Minn.,  &  Co 
Pipestone,  Minn.,  &  S. 
PlQua.  O.,  &  S.  D 


Iftft 

17ft 

101 

•  7 

14ft 

146 

18» 

-..lift 

D.llft 

01 


Pltcalrn  (Boro.),  Pa 7t 

Pitkin  Co.,   Col... 141 

Pitt  Co..  N.  C Iftft 

Pittsburg  Co..  Okla 14ft 

Pittsburg.    Kan ..18» 

Pittsburgh,  Pa 7ft 

Pittsburgh  S.  D.,  Kan,. .184 
Pittsburg  Sch.  Dists.  Pa.   7ft 

Pittsburgh  S.  D.,  Tex ISft 

Pittsfleld,  Me 1ft 

Plttsfleld,  Mass..- fti 

Pittsfleld,  N.  H--- 1ft 

Plttston,  Pa.,  &  S.  D 7» 

Pittsylvania  Co.,  Va 181 

Plain  City,  O 9T 

Plalnfleld,  Conn ftt 

Plalnfleld.  N.  J ft? 

Plains  Twp.  S.  D.,  Pa-..  7» 
Plalnvlew  S.  D.,  Minn. ..lift 
Plalnview  Ind.  S.  D.,  Tex. 184 

PlaliivUle,  Conn -.   8* 

Plaquemines  Parish,  East 

Bank,  Lev.  D.,  La 17» 

Plattevllle,  Wis lift 

Plattsburg  (C.),N.  Y 6ft 

Plattsraouth,  Neb 12» 

Pleasant  H111{C.&  T.).  Mo.120 

Pleasant  Ridge,  O »» 

Pleasant  Ridge  S.  D.,  C.  9e 

Pleasant  Twp.,  O 8T 

Pleasantville,   N.  J 6ft 

Pleasantvllle,  N.  Y 6A 

Plumas  Co.    Cal 161 

Plum  Bayou  Lev.  D..Ark.l8t 

Plymouth.  Conn 3* 

Plymouth.  Huron  Co.,  O.   97 

Plymouth.   Mass 80 

Plymouth.  O.  (V.  ds  T.).  97 

Plymouth  Co..  Mass 8ft 

Plvmouth  F.  D.,  N.  H...   1ft 

Plymouth  S.  D.,  Pa 7» 

Pocahontas,  Va 161 

Pocahontas  County,  la 121 

Pocatello.  Ida.,  &  S.  D--18» 

Poinsett  County,  Ark 180 

Point  Pleasant.  W.  Va...l61 

Poland  Twp.,   0 97 

Polk  Co.,  la 120 

Polk  Co.,  Minn 117 

Polk  Co.,  Mo.,  &  Twp. ..126 

Polk  Co.,  Tenn 16« 

Polk  Co..  Wis 114 

Pomeroy.  O 98 

Pomona.  Cal 161 

Pomona  S.  Ds..  Cal 16* 

Ponca  City,  Okla-.- 148 

Ponce.  Porto  Rico 18ft 

Pontchartraln  Lev.  D.. La.  179 
Pontiac,  MIoh..  &  S.  D-.10» 
PontlacS.  D.  No.  95.  lU.. 10ft 

Pontotoc.  MIss-- .178 

Pontotoc  Co.,  Okla 148 

Poplar  Bluff,  Mo.,  &  S.  D.12ft 
Portage,  Wis.  (C.  &  Co.). 114 

Portage  County,  Ohio 97 

Pdrtage  Co.  Dr.  D.,  Wis..  114 
Portage  Drain.  Dlst.,  La. 17ft 
Portales,  N.  Mex 144 


Port  Angeles,   Wash- 
Port  Arthur,  Tex 

Port  Chester,  N.  Y... 
Port  Clinton,  O.,  &  S. 

Porter  Co.,  Ind 

Portervllle,   Cal 

Port  Gibson,  Miss 

Port  Huron,  Mich 

Port  Jervis    N    Y 


D 


,187 
.18ft 
.   6ft 

.  97 
.101 
,188 
,178 

lot 
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Portland.  Conn 38 

Portland.   Ind 102 

Portland.  Me.,&Bdge.D.   13 

Portland,  Mich    110 

Portland.  Ore..  &  S.  D..154 
Portland  Wat.  D..  Me...   13 

Port  of  Nehalcm,  Ore 155 

Port  of  New  Orleans.  La.  179 

Port  of  Portland,  Ore 154 

Port  of  Sulslaw,  Ore 154 

Porto  Rico 186 

Portsmouth,  N.  H 16 

Portsmouth,  O 93 

Portsmouth,  Va 160 

Portsmouth  S.  D.,  O 94 

Port  Townsend,  Wash  ...156 

Port  Washington.  Wis 114 

Poteau,  Okla 148 

Potsdam,  N.  Y 60 

Pottawatomie  Co.,  Okla..  148 
Potter  Co..  Pa.,  &  P.  D..  79 

Potter  Co..  So  Dak 127 

Potter  Co..  Tex    185 

Pottstown,  Pa.,  &  S.  D..  79 
PottsvlUe,  Pa.,  &  S.  D...   75 

Poughkeepsle,  N.  Y 55 

Powell  Co..  Mont 136 

Prairie  Twp.,  Ill 106 

Pratt.  Kan 134 

Pratt  City  S.  D..  Kan 133 

Pratt  County,  Kan 132 

PrattvlUe,  Ala ..176 

Preble  Co.,  O 97 

Prescott,  Ariz..  &  S.  D..145 

PrescottS.  D.,  Ark 180 

Preston,  Conn 39 

Price  Co.,  Wis 114 

Prince  George's  Co.,  Md.-   81 

Princeton,  Ky 164 

Princeton,  W.  Va 162 

Proctor,  Vt 18 

Prospect  Park,  Pa 79 

Providence,  R.  I.. 34 

Provlncetown.  Mass 33 

Proviso  Twp.  H.S.D., 111.106 

Provo,  Utah 143 

Pueblo,  Colo..  &  Sch.  Ds.l41 

Pueblo  Co.,  Col ...142 

Pulaski,  Tenn 166 

Pulaski,  Va 161 

Pulaski  Co..  Ark.,&Dr  D.180 

Pulaski  Co..  Ill 106 

Pulaski  Co.,  Ind    101 

Punxsutawney,  Pa 79 

Punxsutawney.  Pa..  S.  D.  76 
Putnam,  Conn.  (C.  AT.).  38 

Putnam  Co..  Fla 174 

Putnam  Co..  Ga.. 173 

Putnam  Co.,  Ind 100 

Putnam  Co.,  N.  Y 60 

Putnam  Co.,  O 94 

Putnam  Co.,  Tenn 166 

Puyallup,  Wash.,  &  S.  D.157 

Queen  Anne's  Co.,  Md..   81 
ueens    (Boro.),    N.    Y. 
(see  New  York  City)   53 

Queens  Co.,  N.  Y 56 

Qulncy,  111.,  &  Sch.  Dist.105 

Qulncy,  Fla 174 

Qulncy.  Mass 30 

Qulndaro  Twp.,  Kan 134 

Quitman,   Ga 173 

Quitman  County,  Miss 178 

Racine,  Wis.  (C.  &  Co.). 114 
adford,  Va 161 

Radnor  Twp.  S.  D.,  Pa..  79 

Rahway,  N.  J 67 

Raleigh,  N.   C 168 

Ralls  Co..  Mo 123 

Ramona  S.  D.,  Okla 148 

Ramsey  Co.,  Minn 117 

Ramsey  Co.,  N.  D 125 

Randall  Co.,  Tex 185 

Randolph,  Mass 30 

Randolph  Co..  Ind 101 

Randolph  County,  Mo 125 

Rankin.  Pa 76 

Rankin  Sch.  Dist..  Pa...   79 

Ransom  Co..  N.  D. 126 

Rapid  City.  So.  Dak.,  & 

S.  D . 127 

Rarltan  Twp.  S.  D..  N.  J.  68 
Raton  Sch.  Dist.,  N.  M.-144 
RavaUlCo.,  Mont. ,&  S.D. 136 

Ravenna,  O 94 

Rawlins,  Wyo 137 

Rawlins  Co.,  Kan 134 

Ray  Co.,  Mo 125 

Raymond,  N.  H 16 

Reading,  Mass 30 

Reading.  Ohio 97 

Reading.  Pa..  &  S.  D 76 

Red  Bank,  N.  J..  &  S.  D.  68 
Red  Cloud.  Neb.,  &  S.  D.129 

Redding.  Conn 39 

Redfleld.So.Dak..&  S.D. .127 

Redtord  Twp.,  Mich 109 

Red  Hook,  N.  Y 60 

Red  Jacket.  Mich 109 

Red  Lake  Co.,  Minn 117 

Redlands,  Cal.,  &  S.  D..151 

Red  Lodge,  Mont 136 

Red  Oak,  la 121 

Redondo  Beach,  Cal 153 

Red  River  Atchafa.'aya  & 

Bayou  Boeuf  Lev.D..La.l79 
Red  River  &  Bayou  Des.G. 

Levee  &  Dr.  Dist.,  La.-179 

Red  Wing,  Minn 117 

Redwood,   Cal. .153 

Redwood  County,  Minn..  118 

Redwood  Falls,  Minn 118 

Reedsburg,  Wis 115 

ReldsvUle,  N.  C 168 

Remington  Dr.  D.,  WIs..ll5 
Reno,Nev.,&  S.D.No.10-157 

Reno  Co.,  Kan 133 

Renovo,  Pa 76 

Renovo  S.  D.,  Pa 70 

Rensselaer,  N.  Y.  (C.&Co.)56 
Renville,  Minn.  (C.  &  Co.)118 

Revere,  Mass 30 

Rhinelander,  Wis 114 

Rhode  Island 33 

Rice  Co.,  Kan 134 

Rice  County,  Minn lis 

Richardson  Co.Dr.D.,Nebl29 

Richfield  Spgs.,  N.  Y 60 

Rich  Hill,  Mo 125 

Richland  Co..  O 94 

Richland  (T.)  &  Richland 

Center(C.)  Jt.S.D..Wis.ll5 
Richmond.  Ind.,  &  Sch. C. 100 
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Richmond,  Mo 125 

lilchmond,  Va... 160 

Richmond  (Boro.),  N.  Y. 

(See  N.  Y.  City.) 53 

Richmond  Co..  N.  C 168 

Richmond   Co.    (see   New 

York  City).  N.  Y 54 

Richmond     Hill,     N.     Y. 

(SeeN.  Y.  City.) 53 

;  Richmond  S.  Dlsts.,  Cal..l53 

:  Richraondvllie,  N.  Y 60 

Richwood,   O 97 

Ridgetieid.  Conn.  (T.&  B.)  38 

1  Hldgefleld  Park,  N.J 67 

;  Ridge  Twp.,  O 97 

'  Rldgway,  Pa.,  &  S.  D...   79 

Rldgewood.  N.  J 67 

RldgewoodTwp.S.D.,N.J.  67 

Ridley  Park,   Pa 76 

Ridley  Park  Sch.  D.,  Pa.   79 

RlQe,    Colo 142 

Riley  Co..  Kan 133 

Rio  Blanco  Co.,  Col 142 

Rio  Grande  Co.,  Col 142 

Ripley,    Ohio... 97 

Ripley  Co.,  Ind 101 

River  Rouge,  Mich 109 

Riverside,  Cal.,  &  S.  D..151 
Riverside,  O.  (See  Cincln.)   86 

Riverside  Co.,  Cal 151 

Riverside  Irr.  D..  Col 142 

Hiverton.  Wyo 137 

River  Vale  (T),  N.  J 68 

Roane  County.  Tenn 166 

Roanoke,  Va.  (C.  &  Co.). 160 

Roberts  Co.,  S.  Dak 127 

Robertson  Co.,  Tex 185 

Robeson  Co  ,  N.  C 168 

Robinson  Twp.  S.  D.,  111.106 

Rochelle  S.  D..  Ill 106 

Rochester,  Minn 118 

Rochester,  N.  H 16 

Rochester,  N.  Y 56 

Rochester,  Pa.,   &  S.   D.  76 

Rockaway,  N.  J 68 

Rockaway   Beach,  N.   Y. 

(See  N.  Y.  City.) 53 

Rockbridge  Co.,  Va 160 

Rock.  Cr.  Twp.,  Potta.Co., 

Kansas 134 

Rockdale,  Tex 185 

Rockford,  111.,  &  Pk.  D..105 
Rockingham  Co.,  N.  H..   16 

Rockingham  Co.,  Va 160 

Rockingham  Twp.,  N.C.. 168 

Rock  Island.  Ill 105 

Rock  Island  Co.,  Ill 106 

Rockland,   Me 13 

Rockland,  Mass 30 

Rockland  Co.,  N.  Y 56 

Rockport,  Mass 30 

Rockport,  Ohio 97 

Rockport,  Tex .185 

Rock  Springs.  Wyo 137 

Rockvllle,  Conn 39 

RockvlUe  Centre,  N.  Y...  56 
Rockwell  City  S.  D.,  Ia-.121 

Rocky  Ford.  Col. ..142 

Rocky  Hill,  Conn 39 

Rocky  Mount,  N.C. 168 

RoS,    Okla 148 

Roger  Mills  Co.,  Okla 148 

Rogers  Co.,  Okla 148 

Rolette  Co  ,  N.  D 126 

Rolla,  Mo .125 

Rome,  Ga 172 

Rome,N    Y.,&S.D.No.l   56 

Rooks  Co.,  Kan 134 

Roosevelt,  N.  J 68 

Roseau  Co.,  Minn 118 

Rosebud  Co.,  Mont 136 

Rosebud  Ind.  S.  D.,  Tex. 185 

Roseburg,  Ore 155 

Rosedale,  Kan.,   &  S.  D.134 

Roselle,  N.  J 68 

RosellePark(B.&S.D.)N.J.  68 

Roseville.  Cal 153 

Ross,  Cal 153 

Ross  Co.,  O 94 

Roswell,  N.  M.,  &  S.  D-.144 

Rouses  Point.  N.  Y 60 

Rowan  Co..  N.  C.._ 168 

Roxboro.  N.  C 168 

Royersford  S.  D.,  Pa 79 

Rumford,  Me 13 

Rumson  S.  D.,  N.  J 67 

Runnels  Co.,  Tex 185 

Rush  Co.,  Ind... 100 

RushCo.   Kan 133 

Rushvllle,  Ind 100 

RushviUeSch.  City.  Ind.. 101 

Rusk  Co.,  Wis 114 

Russell,    Kan 134 

Russell  Co.,  Va 161 

Ruston,  La 179 

Rutherford,  N.  J.  &  S.  D    67 

Rutherford  Co.,  N.  C 168 

Rutherford  County,  Tenn. 166 

Rutland,  Mass 33 

Rutland,  Vt 18 

Ryan,   Okla 148 

Rye,  N.  Y.  (T.  &  S.  Ds.)    56 

Rye  (V.),  N.  Y 56 

Rye  &  Harrison  Un  Free 
S.  D.  No.  6,  N.  Y 56 

Sablna,  Ohio.  &  Sch.  D.   97 
ablne  County.  Tex 185 

Sac  County,  Iowa 121 

Saco,  Me 13 

Sacramento, Cal. (C.&  Co.)151 

Saddle  River,  N.  J 68 

Sag  Harbor  S.D.No.5,N.Y.56 

Saginaw,  Mich 109 

St    Albans,  Vt 18 

St.  Anthony,  Ida 139 

St.  Augustine,  Fla 174 

St.  Bernard,  O.,  &  S.  D..   94 

St.  Charles,  Mo. ...123 

St.  Clair  Co.,  Ala 176 

St.  Clair  Co.  Dr.  D..  111.. 106 

St.  Clair,  Mich 110 

St.  Clair,  Pa 76 

St.  Clair  Co.,  Mo ...123 

St.  Clair  Hghts,  Mich 110 

St.  Clairsvllle,  O 97 

St.  Cloud,  Minn. ...117 

St.  Croix  Co.,  Wis 114 

St.  Francis  Dr.  D.,  Ark. .180 
St.  Francis  Lev.  D.,  Ark. 180 

St.  James,  Minn 118 

St.  Johns,  Mich 110 

St.  Johns,  Ore.,  &  S.  D..155 
St.  Johnsvllle  (V.),  N.  Y.  56 
St.  Joseph,  Mich 110 


Page. 
St.  Joseph,  Mo.,  &  S.  D..123 

St.  Joseph  Co.,  Ind 101 

St.  Lawrence  Co.,  N.  Y..   60 

St.  Louis.  Mich.. .110 

!  St.  Louis.  Mo 123 

St.  Louis  Co.,  Minn 117 

St.  Lucie  County,  Fla. ..174 
St.  Mary's,  Kan.  (C.&T.)  .134 

St.  Marys.  O 94 

St.  Paul,  Minn. 117 

St.  Peter,  Minn 118 

St.  Petersburg,  Fla 174 

Salamanca.  N.  Y 56 

Salamanca  Twp..  Kan 134 

Salamanca  Sch.  D..  N.  Y.   57 

Salem,  Mass 30 

Salem,  N.  J.  (Cltv  &  Co.)  68 
Salem,  Ohio,  &  Sch.  D..   94 

Salem.  N.H 16 

Salem,  Ore 154 

Salem,  Va 161 

Salem,  W.Va 162 

Salem  Sch.  01st.,  Mo 125 

Salem  Sch.  Dist.,  Ore. ..155 
Sallda,  Col.,  &  S.D.  No.  7  142 

Sallna,   Kan 133 

Sallna,  N.Y 57 

Salina  Sch.  Dist.,  Kan 134 

Salinas  City,  Cal. 151 

Saline  Co.,  Ill 105 

Saline  Co.,  Mo 125 

Saline  Lev.  &  Dr.  D.,  La. 179 

Salineville,  O 97 

Salisbury,    Md 81 

Salisbury,  N.  C.  (C.  &  T.)  .168 

Sallisaw.  Okla 148 

Salmon  Sch.  Dist.,  Ida. ..139 

.Salt  Creek  Dr.  D..  Ill 106 

Salt    Lake    City,     Utah, 

&  S.  D 143 

Salt  Lake  Co.,  Utah 143 

San  Angelo,  Tex 185 

San  Anselmo,  Cal 153 

San  Antonio,  Tex.,  <fc  S.D. 184 
San  Arroya  Irr.  D  ,  Colo-142 
San  Benito  Co.H.S.D..Cal.l53 
San  Benito  S.  D.,  Tex.. .185 

San  Bernardino,  Cal 151 

San  Bernardino  S.  D..  Cal. 153 

San  Buenventura,  Cal 151 

Sanborn  Co.,  S.  Dak 127 

Sanders  Co.,  Mont 136 

SandersviUe,    Ga 172 

\  San  Diego,  Cal.,  &  S.D's.l51 

,  San  Diego  Co.,  Cal 151 

iSandpoint,  Ida.,  &  S.  D-.138 
Sandstone  S.D.No.5,Minnll8 

Sandusky,  Mich 110 

Sandusky,  Ohio 94 

Sandusky  Sch.  Dist.,  Ohio  97 
Sandy    Hill,    N.    Y.    (see  75 

Hudson  Falls) 

San  Fernando  S.  D.,  Cal.  153 

Sanford.  Fla 174 

Sanford.  Me 13 

Sanford,  No     Car 168 

San  Francisco,  Cal 151 

Sangamon  Co.,  Ill 105 

Sangamon  Riv.  Sp.  Dr.D.. 

Ill 106 

Sangerfield  &  Marshall  U. 

F.  S.  D.  No.  11.  N.  Y_-   60 
San  Jacinto  H.  S.  D.,  Cal. 153 

San  Joaquin  Co.,  Cal 152 

San  Jose,  Cai..  &  S.  Dj...152 

San  Juan,  Porto  Rico 186 

San  Juan  Co.,  Col 142 

San  LeandroS.  D..  Cal 153 

San  Luis  Obispo.  Cai 152 

San  Luis  Obispo  Co.,  Cal. 152 

San  Marcos,  Tex 185 

San  Mateo,  Cal..  &  S.  Ds.l53 

San  Mateo  Co.,  Cal 152 

San  Miguel  Co.,  Colo 142 

San  Miguel  Co.,  N.  M 144 

San  Patricio  Co..  Tex 185 

San  Pedro  City  S .  D . .  Cal.  1 53 
San  Saba  Ind.  S.  D.,  Tex. 185 
Santa  Ana  Sch.  Dist.,  Cal.  153 

Santa  Ana,  Cal  _. ..152 

Santa  Barbara,  Cal 152 

Santa  Clara,  Cal 152 

Santa  Clara  Co.,  Cal 153 

Santa  Cruz,  Cal.,  &  S.  D.152 

Santa  Cruz  Co..  Ariz 145 

Santa  Fe  Co.,  N.  M 144 

Santa  Fe  S.  D.,  N.  M 144 

Santa  Monica,  Cal.,  &  S.D152 

Santa  Paula,  Cal 153 

Santa  Rosa.  Cal 152 

Sapulpa.  Okla 148 

Saranac  Lake,  N.  Y 57 

Saratoga  (T.),  N.  Y 60 

Saratoga  Co..  N.  Y 57 

Saratoga  Springs. ,  N.  Y..  57 

Sarasota,  Fla 174 

Sargent  Co.,  N.  D 126 

Saugertles  Sch.  D.,  N.  Y.   57 

Saugus,  Mass 30 

Sauk  Co.,  Wis 114 

Sauk  Rapids,  Minn 118 

Saulte  Ste.  Marie,  Mich., 

&S.  D 110 

Sausalito,  Cal 152 

Saunders  Co.,  Neb 129 

Savannah.   Ga 172 

Saybrook.  Conn 39 

Sayler  Park  .Ohio 97 

Sayre,  Pa 79 

Scarsdale.  N.  Y 57 

Schenectady,  N.  Y.  (City 

&Co.) 57 

Schoharie.  N.  Y.  (V.) 60 

Schroeppel,  N.  Y 60 

Schuyler  Co..  Mo... 125 

Schuy  lersv  llle.N.Y 60 

SchuyklllCo.,Pa 76 

Scioto  Co.,  O. 97 

Scipio  Township,  Ohio 97 

Scituate,  Mass 33 

Scituate,  R.  I 35 

Scotia  ( v.),  N.  Y 57 

Scotland  Co.,  Mo 124 

Scotland  Co.,  N.  C 168 

Scott  Co.,  Ind ..101 

Scott  Co.,  Kan 133 

Scott  Co..  Ky 164 

Scott  Co.  Levee  D.,  Mo. .125 
Scottdale.  Pa.,  &  S.  D...   76 

Scotts  Bluff,  Neb 129 

Scott  Sub-Dr.  Dist.,  111.. 106 

Scott  Twp.,  Kan 134 

Scranton.  Pa 76 

Scranton  Poor  D.,  Pa 76 

i  Scranton  Sch.  Dist.,  Pa..  76 
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Scrlbner,    Neb 129 

Scurry  Co.,  Tex.. 184 

1  Sea  Cliff,  N.  Y 57 

Sea  Isle  City,  N.  J. 68 

Searcy.   Ark 180 

iSeaSidc  Park.  N   J 68 

Seattle.  Wash.,  &  S.  D.-156 

iSebastopol.  Cal 153 

Secaucus.  N.  J 68 

Sedalla.  Mo.,  &  S.  D 124 

Sedan  City.  Kan 134 

Sedgwick  Co.,  Kan 133 

Sedro-Wooley,    Wash 157 

I  Selma,  Ala 176 

ISelma.Cal.,  &  S.  D 153 

Seminole  Co.  S.  D..  Okla.  148 

.Senatobia.  Miss.. 178 

Seneca.  Kan 134 

Seneca  Falls  (T.&V.)  .N.Y.  57 

!  Seneca  Falls  S.D.,  N.Y..   57 

Seneca,  S.  C 170 

Seneca  Twp.  S.  D.,  Mich.llO 
Sequoyah  Co.  S.  D.,  Okla. 148 

Sevier  Co.,  Tenn 166 

Seward,  Neb.  (C.  &  Co.)  -129 

Seward  Co.,  Kan 133 

Sewlckley,    Pa.. 76 

Seymour,  Conn 39 

Seymour,  Ind 102 

Seymour  School  City,  Ind. 101 

Seymour,  la 121 

Seymour,   Tex 185 

Shacklcford  Co.,  Tex 185 

Shadyside  S.  D.,  O 97 

iSharaokin,  Pa.,   &  S.   D.  76 

Sharon,  Pa.,  &  S.  D 76 

Sharon,  Mass 33 

Sharon  Hill,  Pa 77 

Sharon  Sprgs.,  N.  Y 60 

Sharon  Twp..   O 97 

'  Sharpsburg,  Pa 79 

Sharpsburg  S.  D.,  Pa 77 

Shattuck.   Okla 148 

I  Shaw.  Miss_- 178 

Shawano.  Wis 115 

Shawnee.   O 97 

■Shawnee,  Okla.,  &  S.  D.148 

Shawnee  Co..   Kan 133 

Sheboygan,  Wis 114 

Sheboygan  Co.,  Wis 114 

Sheffield,  Ala 176 

Shelburne  Co.,  Minn 118 

Shelby,    Miss 178 

Shelby,  N.C... 168 

Shelby.  O 94 

Shelby  Co..  Ind. 101 

ShelbyCo..O 97 

Shelby  Co. .Tenn.. .166 

Shelby  Co.,  Tex 185 

I  Shelby ville,  Ind 101 

jShelbyville  S.  D.,  Ind. ..101 
Shelbyville,  Ky 164 

I  Sheldon  Twp.,  Ill 106 

Shelton,  Conn 39 

Shenandoah,  Pa.,  &  S.  D.   77 

Shepherd,  Mich 110 

Sheraden  Sub-Sch.  Dist., 

Pa.  (see  Pittsburgh) 75 

Sherburne.  N.  Y.. 60 

Sheridan,  Wyo.  (C.  &  Co.)  137 
Sheridan  Co.,  No.  Dak_..126 
SherldanCo.S.D.No.7,Wyol37 

Sherman.   Tex 184 

Sherman  Co..  Neb 129 

Shiawassee  Co.,  Mich 110 

Shippensburg,  Pa 79 

Shortsville,  N.  Y... 60 

Shoshoni  Co..  Ida.,  &S.D.138 

Shoshone,  Wyo... 137 

Shreveport,    La 179 

Sidney,   Ohio... 94 

Sierra  Co.,  N.  M. 144 

Slkeston,   Mo 124 

Siloam  Sprg.  S.D.,  Ark. .180 

Silver  Bow  Co.,  Mont 136 

Sliver  City,  N.  M.,  &  S.D-144 

Silverton  ,Col 142 

Sioux  City,  la..  &  S.  D..120 

Sioux  Co.,  la 121 

Sioux  Falls,  So.  Dak.,   & 

School  District 127 

Slstersville  S.  D..  W.  Va-162 

Skagit  Co.,  Wash 157 

Skagit   Co.    U.   H.   S.    D. 

No.  4.  Wash 157 

Skaneateles  (V.),  N.  Y  ..  60 
Skaneateles  S.  D.,  N.  Y-.   57 
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Skowhegan,  Me. 

Slater,    Mo 

Slatington  S.  D 

Smith  Center,  Kan 134 

Smith  Co.,  Tex 185 

Snake  RIv.  V.  Irr. D., Ida. 138 
Snake  Creek  Dr.  D.,  111. .106 

Sni-a-Bar  Twp.,  Mo 125 

Snohomish  Co . ,  Wash 156 

SnyderCo.,Pa 79 

Snyder  Ind.  S.  D.,  Tex.. 185 

Socorro  Co.,  N.  M 144 

Sodus,  N.  Y 60 

Solano  County,  Cal 152 

Solon,  N.  Y 60 

Solvay,  N.  Y 57 

Somerset  Boro.  &  Co.,  Pa.  77 

Somerset  Co.,  Md 81 

Somerset  Co.,  N.  J- 67 

Somersworth,  N.  H 16 

Somers  Point,  N.  J 68 

SomervlUe,  Mass 30 

Sonoma  Co.,  Cal 152 

SonoraS.  D.,Cal... 153 

Souderton,  Pa 79 

Southampton,  N.  Y 57 

So.  Bend,  Ind.  &  S.  D...101 

South  Bend,  Wash 157 

So.Behtlehem,Pa.,&S.  D.  77 

South  Boston,  Va 161 

Southbridge,    Mass 33 

South  Brooklyn,  Ohio  (see 

Cleveland) 87 

South  Carolina 168 

So  Charleston  S.  D.,  O...   97 

South   Dakota 126 

South   Denver,   Col.    (See 

Denver) 140 

Southern  Pines,  N.  C 168 

Southfield,  N.Y.,  &  S.  D's. 

(SeeN.  Y.City) 54 

South  Fork  S.  D.    Pa 79 

South  Glens  Falls,  N.  Y..   60 

South  Hadley,  Mass 33 

South  Haven,  Mich 110 

SoutholdS.D.  N0.16.N.Y.  57 

Southlngton.  Conn 39 

So.  Kingstown.  R.  1 34 


So.  Milwaukee,  Wis 116 

So.  Norwalk.  Conn..  &S.D.8* 
So.  Omaha.  Neb..  &  S.D.lZt 
So.  Orange,  N.  J.,  &  S.  D.  67 

South  Paris,  Me la 

So.  Park  (see  Chicago) ,  111  108 
So.  Pasadena  S.  Ds.,  Cal.l5» 

So.  Portland,  Me IS 

So.  River,  N.  J.. SS 

So.  St.  Paul.  Minn lit 

So.SanJoaquIn  Irr.D..Cal.l52 
So.  Sharon.  Pa..  &  S.  D..  77 
Southwest  Grensburg.  Pa.  7t 
So.  Windsor  (T.).  Conn..  St 

vSparks,  Nev 157 

Sparta,  Ga 17S 

Spartanburg,  S.C.,&S.D.170 

Spartanburg  Co.,  S.  C 17» 

Spencer,   Mass tl 

Spencer,  N.  C 168 

Spencer  Co.,  Ind 101 

Spencerport,  N.  Y 8* 

Spink  Co.,  S.  Dak 127 

Spokane,    Wash.,    S.D's. 

&  Co 168 

Sprague,  Conn St 

Sprague,    Wash 157 

Springfield,  111 .106 

Springlield,  Mass 81 

Springfield,    Minn 118 

Springfield  S.  D..  Mo 124 

Springfield,  Ohio,  &  S.  D.   •« 

'  Springfield,  Ore 156 

1  Springfield,  Vt IS 

i  Springfield  Pleasure  Drive- 
way &  Park  D.,  Ill 106 

!  Spring  Lake  (Boro.)    N.J.  6S 

1  Springville,  N.  Y 60 

Sprlngville,  Utah 14S 

Sprlngwells  Twp.,  Mich. .110 
Squaw  Cr. Dr.D. No. 1, Mo. 124 

Stafford,  Conn St 

Stafford,  Kan 1S4 

Stafford  Co.,  Kan 188 

Stambaugh  S.  D.,  Mich_.110 
Stamford.  Conn.  tC.  &T.)   3t 

Stamford.  Tex 188 

Stanley  Co..  S.  Dak 127 

Stanley  Co.,  N.  C 168 

Stanton  Co.,  Kan 134 

Stark  County,  No.  Dak.. 128 

StarkCo..O S4 

Starke  Co.,  Ind 101 

Starkville,  Miss 178 

Statesville,  N.  C 168 

Staunton,  Va 160 

Steamboat  Spgs.,  Colo 142 

Steelton,  Pa.,  &  S.  D 77 

Stephens  Co.,  Ga 178 

Stephens    Co.,    Okla.,    & 

School  District 148 

Stephensville  S.  D.,  Tex. 188 

Sterling,  Col 142 

Sterling,  111.  (City) 106 

Sterling  Twp.,  Ill 108 

Sterling  Co.,  Tex 186 

Steuben  Co.,  N.  Y 57 

Steubenvilie,  O.,  &S.  D..   86 

Stevens  Co.,  Kan 184 

Stevens  Co.,   Mlun 118 

Stevens  Co.,  Wash 158 

Stevens  Point,  Wis 118 

Stevens  ville,  Mont 1S8 

Stigler,  Okla 148 

Stillwater,    Minn 118 

Stillwater  S.  D.,  01da-..148 

Stockbridge.  N.Y 6t 

Stockton,  Cal.,  &  S.  D...152 
Stoddart  Co.  Dr.  D.,  Mo.  126 

Stoneham,    Mass 81 

Stonewall  Co.,  Tex 186 

Stonington,  Conn.  &  S.D.  St 
Stony  Point  Fire  D.,  N.Y.  60 

Stoughton,  Mass 81 

Stowe  Township,  Pa 7t 

StoweTwp.  S.  D.,  Pa 77 

Strafford  Co..  N.  H 18 

Stratford,  Conn St 

Streator,  Hi.,  &  S.  D 108 

Stroud,   Okla_. ...148 

Stroudsburg,   Pa 7t 

Struthers.  O..  &  S.  D 87 

Sturgeon  Bay,  Wis .116 

Sturgls,  Mich lit 

Stutsman  Co.,  N.  D 126 

Stuttgart  Sewer  D.,  Ark-.lSt 
Sub-Dist.  No.  1.  Un.  Dr. 
D.    No.    1    of   towns  of 
Drury  and  Eliza,  IU...lt6 

Suflern,  N.   Y 6t 

Suffleld,  Conn 3t 

Suffolk,  Va 180 

Suffolk    Co.,    Mass.     (see 

Boston) 22 

Suffolk  Co.,  N.  Y 57 

Sugars.  D.  No.  4,  Ida...l3t 

Sulsun  City,  Cal. 158 

Sullivan  Co.,  Ind.. 101 

Sullivan  Co.,  N.  Y 57 

Sullivan  Co.,  Tenn 166 

Sulphur  S.  D.,  Okla 148 

Sulphur  Spgs., Tex. ,&S.D.186 

Summervllle,  Ga 178 

Summit,    Miss 178 

Summit,  N.J 67 

SummitCo.,0 86 

Sumner  Co.,  Kan 133 

Sumter.  So.  Car.,  &  S.  D.170 

Sumter  Co.,  Ala 176 

Sunapee,  N.  H 18 

Sunbury,  Pa 7t 

Sunflower  Co..  Miss 177 

Sunnyside  Irr.  Dist.,  Ida. 138 

Superior,    Neb 128 

Superior,    Wis 114 

Superior  Twp.,  Kan 134 

Sussex,  N.J 68 

Sussex  Co.,  Del 78 

Sussex  County,  N.  J 67 

Sutter  Co.  Lev.|DIst..  Cal. 152 

Sutton  Co.,  Tex 186 

Swampscott,  Mass 3t 

S wanton,  Vt 18 

Swanton,Ohlo 97 

Sweet  Grass  Co.,  Mont 136 

Swlssvale,  Pa.,  &  S.  D...  77 

Switzerland  Co.,  Ind 101 

Sylvester,  Ga 178 

Syra  jse,  Kan 134 

Syracuse,  N.  Y 57 

Tacoma,  Wash.,  &  S.  D_157 
alequah,  Okla 148 

Talbot  Co.,  Md... 81 

Talladega,  Ala 178 
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Tallahassee.  Fla 174 

Tallahatchie  Co..  Miss.. .177 
Tallahatchie  Ur.  D.,  Miss. 177 

Tamaqua,  Pa 77 

Tampa,  Fla 174 

Taney  Co..  Mo 125 

Tanner's  Cr.S.D.No.6.Va.l61 

Taos  Co.,  N.  Max 144 

Tarboro.  N.  C 168 

Tarentum,  Pa.,  &  S.  D 77 

Tarrant  Co..  Tex..&  S.  D.184 

Tarry  to  wn.  N.  Y 58 

Taunton,  Mass 31 

Taylor,    Tex 185 

Taylor  S.  D.,  Pa 79 

Teazle,  Tex 184 

Teaneck  Twp.  S.  D.,  N.J.  67 

Tecumsfh.  Neb 129 

Tecumseh,  Okla..  <fe  S.  D  .148 

Telfair  Co.,  Ga 173 

Temple.   Tex... 184 

Tenafly.  N.J.. 68 

Tennessee 164 

Tensas  Parish,  La 179 

Tensas  Basin  I^v.  D..  La-179 
Terre  Haute.  Ind.,  &  S.D.lOl 
Terrell,  Tex.,  (C.  &  Co.). 185 

Teton  Co.,  Mont 136 

Texarkana,  Tex 184 

Texas - 180 

Theresa.  N.  Y... 58 

Thermopolls.   Wyo 137 

Thief   Riv.   Falls.    Minn.. 

&S.  D. 118 

Thomas  Co..  Kan 134 

Thomaston,  Conn 39 

Thomasville.   Ga 172 

Thompson.  N.  Y 58 

ThompsonvUle.  Conn 39 

Three  Rivers.  Mich 110 

Throckmorton  Co..  Tex.. 185 

Thurston  Co..  Wash 157 

Ticonderoga  S.  D..  N.  Y.  58 
TIconderosa  (V.).  N.  Y..   60 

Tiffin,   Ohio 9.-) 

Tlfton.    Ga 173 

Tippecanoe,  O 97 

Tipton  Co..  Ind. 101 

Tlsbury.   Mass 31 

Tishomingo.  Okla 148 

Tltusvllle.  Pa... 77 

Tod  Twp.,  O... 97 

Toledo.  O..  &  S.  D 95 

Tom  Green  Co..  Tex 185 

Tomah.  Wis 115 

Tompkins  Co..  N.  Y 60 

Tonawanda.  N  Y.  (C.&T.)58 
TonawandaS.D.No.l.N.Y.58 

Tonkawa.   Okla 148 

Topeka.  Kan..  &  S.  D...133 

Toronto.  Ohio 97 

Torrlnrton.  Conn.  (T.&B.)  39 
TottenvlUe.    N.    Y.     (see 

N.Y.Clty) 54 

Towner  Co..  N.  D 126 

Tracy.  Minn 118 

Traer  S.  D.,  la... 121 

Traverse  City,  Mich ito 

Travis  Co.,  Tex 184 

Trempealeau  Co..  Wis 114 

Trenton,  Mo 125 

Trenton.  N.J 67 

Trenton,  Tenn 166 

Trladelphla  S.  D..  W.  Va.l62 
Trinidad.  Colo..  &  S.  D..142 

Troup  Co..  Ga 173 

Troy.  Ala 176 

Troy.  N.  Y 5H 

Troy,  O 95 

Trumbull  Co..  0.,&R.D's  95 

Truxton.  N.  Y.. 58 

Tuckahoe.  N.   Y 5S 

Tucson,  Ariz.,  &  S.  D 145 

Tucumarl,  N.  M..  &  S.  D.144 
Tulare  &  H.  S.  D..  Cal...l53 

Tulare  Irr.  D.,  Cal 153 

Tulsa.  Okla.  (T.  tc  Co.)  _.  148 
Tulsa  Co.  S.  D.No.29.0klal48 

Tunica  County,   Miss 178 

Turlock  Irr.  Dlst..  Cal...  153 
Turlock  A  Sch.  Dlst., Cal.  153 

Turner  Co..  Ga 173 

Turner  Co..  S.  Dak 127 

Turner's  Falls  FlreD..Mass  33 
Turtle  Creek.  Pa.  &  S.D.  77 
Tuscaloosa.  Ala.(C.  &  Co.)17n 
Tuxedo  S.  D.  No.  6.  N,  Y.   60 

Twin  Falls.  Ida 138 

Twin  Falls  Co.. Ida. .4iS.D.139 

Two  Harbors.  Minn 118 

Two  Rivers.  Wis 115 

Tyler.   Tex 184 

Tyrone.  Pa 79 

Uhrlchsvlile.  O..  &  S.  D.   97 
Inta  Co..  Wyo 137 

Ulster  Co.,  N.  Y 58 

Ulysses.   Kan 134 

Ulyssc*.   N.  T 60 

Union,  N.  Y 58 
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Union.  N.Y_.- 60 

Union  City,  Ind 102 

Union  Co.  S.  D.  No.  5,Orel55 
Unloa(T.),HudsonCo.,N.J.  68 
Union  Twp..  Bergen  Co.. 

N.  J 68 

Union,  So.  Car.  (C.&Co.).170 
Union  City(Boro.),  Pa.,  & 

S.  D 79 

Union  City,  Tenn .166 

Union  Co.,  la.. ...121 

Union  Co.,  Miss 178 

Union  Co.,  N.J 68 

Union  Co.,  N.  Mex 144 

Union  Co..  0 97 

Union  Co..  Pa    79 

Union  Co..  S.  Dak 127 

Union  Co..  Tenn 166 

Union  Dr.  D.  No.  1.  111...  106 
Union  Dr.  Sub.  D.No.l.IU  106 

Union  Springs.  Ala 176 

Uniontown.  Ala 176 

Uniontown.  Pa.,  &  S.  D.  77 

Union  Twp.,  Kan 134 

Union  Twp.  S.  D.,  N.  J-.   69 

United  States 9 

United  States  Possessions.! 85 

University  City,  Mo 125 

Upland,  Cal 153 

Upper  Darby  Twp.,    Pa., 

&    S.  D 77 

Upper  Sandusky.  O 95 

Urbana.  Ohio.  &  S.  D-._  95 
Urbana,Ill.,&S.D.  No.116.106 

Urbana  Park  D..  HI 106 

Utah 142 

Utica.  N.  Y. 58 

Utlca.  Ohio 97 

Uxbrldge,  Mass 33 

Vacaville,    Cal 153 
allsburg.N.J.  (see  New- 
ark)   .-- 66 

Valdo.sta.    Ga ..172 

Valencia  Co.,  N.  M 144 

Valiejo,    Cal 153 

Valley  Co.,  Mont 136 

Valley  Co..  Neb ..129 

Valparaiso,  Ind..  &  S.  D.102 

Van  Buren  Co..  la 121 

Vancouver.  Wash 157 

Vandalia  Lev.<S:Dr.D..I11.106 

Vanderburgh  Co..  Ind 101 

Van  Wert.  O..  &  S.  D...   95 

Van  Wert  Co..  O 97 

Van  Zandt  Co..  Tex 185 

Venango  Co..  Pa 77 

Ventnor  City.  N.  J 68 

Vergennes,   Vt 18 

Vermilion   Sp.Dr.D.,  I1I..106 

Vermillion  Co..  Ind 101 

Vermont 16 

Vernon.  Conn 3ii 

Vernon.  Tex 185 

Vernon  Co.,  Mo 124 

Vernon  Township,  Ohio..   97 

Verona,  N.  J.  (Boro.) 6 

Verona.  Pa 79 

Vensaliies.    Ky 164 

Versailles.©- 97 

Vicksburg.  Miss 177 

Victor,  Colo. 142 

Victoria.  Tex.(C.&  S.D. ).  185 

Vigo  Co.,  Ind ..101 

Village  S.  D.  No.  2,  Mo..  124 
Vlncennes.  Ind.,  &  S.  D.lOl 

Vnneland.N.  J 68 

VInlta.  Okla 148 

Virginia 158 

Virginia  Sch.  Dlst..  Mian.l  18 

Vlsalia.  Cal.,  &  S.  D 153 

Volncy,  N.  Y 59 

Wabash.  Ind 102 
abaunsee  Co.,  Kan 133 

Waco.  Tex 185 

Wadsworth.  O. 97 

Wadsworth  S.  D..  O 95 

Wagoner.  Okla.  (T.iCo.)  148 

Wahoo,  Neb 129 

Wahpeton.  N.  Dak 12m 

Wake  Co..  N.  C 168 

VVakeency,    Kan 134 

Wakelleld.    Ma.ss 31 

Wakclield.  N. Y..(seeN.Y.C)52 

Walden.   N.   Y... 60 

VValdoborough,  Me 13 

Walla  Walla.  Wash 157 

Walla  Walla  Co..  Wash., 

&  S.   D.  No.  1. 157 

Wall.  Pa 77 

Walllngford, Conn. (T.&B.)  39 
\Valllngford,Conn..Cen.S.D  39 

Waliiiigton,  N.  J 69 

Wallowa  Co.  S.  D.,  Ore..  155 

Walpole.  Mass 31 

Walpole.  N.  H 16 

Waitliam,  Mass 31 

Walton,  N.  Y 60 

Walworth  Co..  S.  Dak.. .127 
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Wapakoneta.  Ohio 95 

Wapakoneta  S.  D.,  Ohio.   96 

Wapello  Co.,  la.. 125 

Ward  Co.,  N.  Dak 126 

Ware.    Mass 33 

Wareham,  Mass 33 

Warren,    Pa 79 

Warren,  R.  I.. 34 

Warren  City,  O..  &  S.  D.   97 

Warren  Co.,  Ind. 101 

Warren  Co.,    Ky. ..164 

Warren  Co.,   Miss 177 

Warren  Co.,  N.  Y 59 

Warren  Co. ,  Tenn 166 

Warren  Spec.  S.  D.,  Ark   180 

Warren  S.  D.,  Pa 77 

Warren  (Twp.).    O 97 

Warrensburg  (C.&T.),  Mol25 
Warrensburg  S.  D.,  Mo. .125 

Warrenton,    Va 161 

Warsaw,  N.  Y.  (T.&V.).   59 

Warwick,  R.  I 3"> 

Warwick  Co.,  Ind 101 

Waseca,   Minn 118 

Washburn.  Wis 115 

Washington 155 

Washington,  Ga 173 

Washington.  Ind 101 

Washington.  Kan    134 

Washington,  N.  C. 16n 

Washington,  N.  J 69 

Washington,  Pa 77 

Washington  Co.,  Ind 101 

Washington  Co.,  Me 13 

Washington  Co..  Md 81 

Washington  Co..  Miss 17^ 

Washington  Co..  Mo 125 

Washington  Co..  Neb 12il 

Washington  Co..  0 97 

Washington  Co..  Okla..  & 

S.  Ds.  Nos.  7  &  16 148 

WashingtonCo..Pa..&S.D.  78 
Washington  C.  H..  Ohio..  97 
Washington  Co.,  Tenn. ..160 

Washington  Twp.,  Mo 125 

Washita  Co..  Okla 148 

Washoe  Co.,  Nev 157 

Waterbury,  Conn 39 

Waterbury,  Vt. 18 

Waterford,  Conn. 39 

Waterloo,  la.,  &  S.  Ds...l21 

Waterloo.  Wis 115 

Watertown.  Conn 39 

Watertovvn.   Mass 31 

Watertown  (C).  N.  Y...  59 
Watertown,  S.  Dak..&S.D127 

Watertown.   Wis.. 114 

Water  Valley,  Miss 178 

WatervUie,  Me 13 

Watervlile,  N.  Y 59 

Watervilet,  N.  Y 59 

Watklns.  N.  Y 59 

Watonga,    Okla 148 

Watsonvllle.  Cal..   &S.D.153 

Watts.  Cal 153 

Waukegan.  111.  (C.  &  S.D)  105 
Waukesha,  Wis.  {C.&Co.)114 

Waupaca  Co..  Wis 114 

Waurlka.  OKIa. 148 

Wausau.  Wis 114 

Wauseon,  O..  &S.  D 97 

Wauwatosa.  Wis 115 

Waverly,  la 121 

Waverly  (V.).  N.  Y 60 

Waxahachie.   Tex 185 

Waycross.  Ga 172 

Wayiand.  Mass 33 

Wayne  Co..  Ind 101 

Wayne  Co..  Mich 110 

Waynesboro,  Ga 172 

Waynesboro.      Pa,,     and 

S.  D      79 

Waynes.  D.,  Neb 129 

Wayne  Sch.  Dlst..  Ohio..   97 

Waynesburg,  Pa 78 

Wayncsvllle,  N.  C 168 

Wayncsvllle.   O 97 

Weatherford.  Okla 148 

Wcathcrford.  Tex 185 

Webb  City.  Mo.,  &  S.  D-124 

Webb  Co..  Tex 185 

Weber  Co.,  Utah. 143 

Webster,  Mass 33 

Webster,  N.  Y 60 

Webster  City,  la.,  &  Co.  121 
Webster  Groves. Mo.. &S.D  124 
Weehawken  (Twp.),  N.  J.   68 

Weiser.    Ida 139 

Weller  Township.  Ohio...   97 

Weiicsicy.  .Mass 32 

Wellington.  Kan 13.i 

Wellington,   O- 97 

Wellington  S.  D.,  Kan. ..134 

Wcllsbiirg    W.  Va.. 162 

Wells,   .Minn.. 118 

Wells  Co.,  N.  Dak 126 

Wellston,  O.,  &  S.  D 96 

We'lsvllle.  N.   Y 59 

Wellsville.    O 96 

Wellsville  Sch.  D.,  N.  Y.   60 
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Wenatchee ,  Wash 157 

West  Alex  Sch.  Dlst.,  O..  97 

West  Aiils.  Wis 114 

West     Bay     City      Mich. 

(see  Bay  City) 107 

West  Bend.  Wis 115 

Westborough.    Mass 32 

Westbrook,   Me 13 

West  Brownsville.  Pa 78 

W.  Carthage(V.),  N.  Y..  60 
Westchester.    N.    Y.    (see 

New  York  City) 52 

West  Chester.  Pa..  &  S.D  78 
Westchester  Co..  N.  Y...  59 
West    Chicago    Park,    111. 

(see  Chicago) 103 

WesfnCiay  Dr.  D,.  Ark-180 

West  End.  Ala 176 

Westerly,  R.  I 35 

West'n  Branch  S.  D.,  Va.l61 

Westervllie,  Ohio 96 

Westerville  S.  D..  Ohio..  97 
W.Farms.N.Y.(seeN.Y.C.)  52 

Westtleld,  Mass 32 

Westlield.  N.  J 69 

West  field,  N.  Y 59 

Westfleld,  N.  Y.,S.D.No.l  60 
Westf'd&S.Ds.(seeN.Y.C.)  54 

West  Hartford,  Conn 39 

West  Haven.  Conn 39 

West  Hoboken,  N.  J 68 

West  Homestead.  Pa 78 

West  Homestead  S.D.,Pa.  79 
West    Indianapolis.    Ind. 

(see  Indianapolis). 99 

West  Klamath  Falls  Sch. 

Dist..  Ore 15"> 

Westmoreland  Co.,  Pa 78 

W.  New  York,N.J..&S.D.   68 

Weston,  Ore 155 

Weston  Co.,  Wyo 137 

W.  Orange,  N.  J..  &  S.  D.  68 
West   Palm   Beach  S.   D. 

No.  1.  Fla 174 

West  Pittston  S.  D.,  Pa..  78 

West  Plains.  Mo 125 

West  Point,  Miss 178 

Westport,  Conn 39 

Westport,  Mass 33 

West  Seneca.  N.Y..&S.D.  59 
West  Sprlnglieid,   Mass..   32 

West  Tampa.  Fla.. 174 

West  Virginia 161 

Westwood.  O.  (see  Cin.) .  86 
Westwood.  N.  J.,  &  S.  D.   69 

Wethersfteld.  Conn 39 

Wetumka,  Okla ..148 

Weymouth.    Mass 32 

Wharton  Co..  Tex 185 

Whatcom.      Wash.      (see 

BcUlngham) 155 

Whatcom  Co..  Wash 157 

Wheatland.  Wyo 137 

Whcaton.    Ill 105 

Wheaton  S.  D.  No.  36,  111.106 
Wheeling,  W.  Va.,  &.S.n.l62 
White     &     Cache     Rivers 

Levee  D.,  Ark 180 

WhiteCo.,  Ill 10; 

White  Co.,  Ind ..101 

White  Co.,  Tenn 166 

Whiteflcld,  N.  H 16 

Whitehall.  N.  Y 60 

Whitehall  Twp.  S.  D.,  Pa.   79 

White  Pine  Co..  Nev 157 

White  Plains.  N.  Y 59 

White  Plains  (T.  &  S.  D. 

No.  1),  N.  Y.. 59 

White  Rivers.  Twp.,  Ind. 102 

Whitesboro,  N.  Y 60 

Whitestone,    N.    Y.    (see 

New  York  City) 53 

Whiting.  Ind 102 

Whiting  Sch.  City,  Ind. ..101 

Whitman.  Mass 32 

Whittier.  Cal.,  &  S.  D...153 
Wichita,  Kan.  (C.  <tCo.).133 
Wichita  Falls.  Tex.  &  S.D. 185 
Wichita  S.  D.  No.  1.  Kan. 133 

Wicomico  County.  Md 81 

Wilbarger  Co..  Tex 185 

Wilbur.  N.J. (see  Trenton)   67 

Wildwood.  N.J 69 

Wliiamson  County.  Tex.  185 
Wilkes- liarre,  Pa., &S.D..    78 

Wilkes  Co..  Ga... 173 

Wilkes  Co..  N.  C ..168 

Wlikinsbiirg.  Pa..&S.  D..  78 
Williamsbridge.  N.  Y.  (see 

New  York  City) 52 

Williamsburg,    Mass 33 

Williamsb'ghInd.S.D..Ia.l21 

Williams  Co..  N.  Dak 126 

Wllllamsport.  Pa  .  AS.D.    78 

Willlamstown.  Mass 33 

Wllilmantic.  Conn 39 

Wiillston.  N.  Dak 126 

Wiliits.  Cal 153 

Wlllmar.  Minn. 118 

Wliloughby.O 97 


Paoe. 
Willow,  Cal 153 

Willshire  Twp.,  Ohio 9; 

Wilmerding,  Pa.,  S.  D         79 

Wilmette,   111 .106 

Wilmington, Del. ,&  S.D. .   80 

Wilmington.  N.  C 168 

Wilmington.  O 97 

Wilmington  S.  D.,  Ohio..   96 

Wilson,  Kans 133 

Wilson.  N.  Y .  60 

Wilson.  N.  C 168 

Wilton.  Conn 39 

Wilton.  N.  H 16 

Wlnchendon,  Mass 33 

Winchester,  Conn 39 

Winchester,  Ky.. .164 

Winchester,   Mass 32 

Winchester,  Va 161 

Windham,  Conn 39 

Windsor,  Conn 39 

Windsor  Looks,  Conn 39 

Windsor.    Mo .125 

Windsor.  Vt 18 

Windsor  Twp.,  Ill 106 

Wlnfleld.  lian..  &  S.  D..134 
Winnebago  City.  Minn. ..118 

Winnebago  Co..  Iowa 121 

Wlnnemucca.  Nev 157 

Winneshiek  Co.,  la 121 

Winnetka  Park  Dlst.,  111.106 

Winona,  Minn 118 

Winona,  Miss 178 

WInooskI,  Vt 18 

Winsted,  Conn 39 

Winston.  N.  C 168 

Wlnterset,    Iowa 121 

Wlnthrop,  Mass 32 

Winton  Place,  0.(see  Cin.)  86 
Winyah  Indigo  S.  D.,  S.C.170 

Wisconsin .  ill 

Wise  Co.,  Tex 185 

Woburn,  Mass 32 

Wolfeboro;  N.  H 16 

Woodbine  Ind.  S.  D.,  la. 121 

Woodbridge.  N.  J 69 

Woodbrldge     Twp.     Sch. 

Dist.,  N.  J 68 

Woodbury,  (^onn 39 

Woodbury,  N.  J 68 

Woodbury  Co..  la. 121 

Wood  Cliff.  N.  J 69 

Wood  Co..  O 96 

Wood  Co.,  W.  Va 162 

Wood  County,  Wis 114 

Woodford  Co.,  Ky 164 

Woodland,  Cal... 153 

Woodlynnc,  .N.  J 69 

Woods  Co.    Okla 148 

Woodsfleid,    O 97 

Woodstock  S.D. No. 72, III. 106 

Woodstown,  N.  J 69 

Woodward.  Okla.,  &  S.D. 148 

Woonsocket.  R.  I 35 

Wooster.  O..  &  S.  D 96 

Worcester.    Mass 32 

Worcester  Co..  Md 81 

Worland,  Wyo 137 

Worthington,Minn.&.S.D118 

Wright  Co.,  la 121 

Wrightsville,  Ga. 173 

Wyandot  Co.,  O 96 

Wyandotte  Co..  Kan 134 

Wyantlottc,  Mich. .<SeS.D. 110 

Wymore,    Neb 129 

Wynnewood,    Okla 148 

Wyoming 136 

Wyoming  Co.,  Pa 79 

Wyomissing  S.  D.,  Pa 79 

Wythevlllc,   Va 161 

Xenia,  0 06 
cniaS.  D.,0 06 

Yakima  Co.,  Wash 157 
akimaCo,  S.  D's,Wash.l57 
Yankton,  S.Dak(C.&. Co.)  127 

Yarmouth.  Me 13 

Yarmouth.  Mass 33 

Yates  Center.   Kan 134 

Yavapai  Co.,  Ariz 145 

Yazoo  City.  -Ml.ss 178 

Yazoo  Miss.    Delta   Levee 

D..    Miss 178 

Yellowstone  Co.,  Mont 136 

Yoakum,  Tex. 185 

Yonkcrs,  N.  Y 60 

York,  Pa.,  &  Sch.  Dlst..   78 

York,  Neb  ,  &  S.  D 129 

York  Co.,  Pa 78 

York  (Twp.),  0-. 97 

York  Twp.,  S.  C 170 

Young  Co.,  Tex 185 

Youngstown,  O.,  lo  9.  D.   06 

Ypslianti.  Mich. 110 

Yreka.  Oal. 153 

Yuba  City.  Cal 153 

Yuma  Co..  Ariz 145 

Zanesvlile.  Ohio 96 
anesvlile  Sch.  D..  Ohio.   07 


O'Connor  &  Kahler, 


CHICAGO  OFFICK, 

*'  The  Rookery  » 


INVESTMENT    BANKERS, 

EHtabllMhrd  1M99 

4Q    AVall    Street,    INe^v    ^iTork: 


LonK  Distance  Telephone  7817   IlanoTer. 
Cable   Address,  *'K  A  Ul^EK,"  New    York. 


onttawr««<ern  Representative, 
UAL*  As  TrtCJSrdc  SA  V^INtJt   <tANK, 
269  malu  St.,  Uallaa,  TexaSb 


MUNICIPAL,  RAILROAD  AND  CORPORATION 
BONDS  FOR  I    VESTMENT 


Specialists  in  High  Grade  restricted  Bonds  for  Banks,  Administrators   Executors  and  Institutions 

Write  for  our  lists 


We  accept  deposits  subject  to  check  or  awaiting  investment,  on  which  a  suitable  rate  of  interest  is  allowed 

CORRESPONDENCE   INVITED. 
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